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Irving  Nat 2565,  a77» 

Italy  (dan  Francisco) 1682 

Jackson  Trust  A  Savings  (Chicago) 1002. 1440 

Kt-nwood  Nat.  (Chicago) 2435.8774 

Keystone  (Pittsburgh) 83.215,  710 

lacrosse  iWis.).  Nat ...     83 

Lafavette.  Nat.  (Cinn.) «62 

L^mkauf  Banking  Co.  (Mobile) 804 

Lircoln  Nat 479.710 

Ijong  Inland  (Jamaica)    ..  2674 

Los  Angeles  (Cal.)  Savings '^181 

Lowden  Nat.  I  Bl  Paso.  Texas)  2004 

Mannf.icturer*' Nat.  (Newark) 133,  844 

Marble  City  (KnoxiMlle) 249 

Marine  Nat.  (MilwauKe<») 2774 

Marir  e  Savings  (Conueaut,  O.) 2726 

Mechanics' Nat  2''74 

Mer.  aiitile  Excharge  Nat.  (Jacksonville.  Fla.)..2<K4 

Mercantile  Nat.  (Cleveland) 1931 

.MercantilH  Nat.  (Hartford) 1617 

Mercantile  Trust  &  Savings  (Los  AnKeles).2r64.  2436 

Merchants' (Mobile) 606 

Merchanis' Excharge  Nat        '806 

Merchants'  \  Maniifac  rs'  Nat.  (Columbus,  O.)..  7f6 

Merchants' Nat.  (B»lt.) 190 

Mer.'hants' Nat.  (Burlington,  Icwa) 1981 

Merchants' Nat.  I  Cincinnati) 2616 

Merchants'  Nat.  (Houston) 711 

Merchanm' Nat  (Los  Angeles) 481 

Merchants' Nat.  (Nashv. lie)     .  711,1245 

Merchants' Nat.  (New  U'ven) 88 

Merchants'  Nat.  (NewOrleans) 1982 

.Merchants'  Nat.  (-"t.  P.r.O 1932 
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Merchants' Nat  (Pavannab) 2617 

Merchants' &  Planters' farloy  Nat.  (Montgom 

erv.AIn.)  ^3,  1»l 

Merlrtlan  iMIss.)  Nat 21hl.  26)7 

Moiropolltan  of  Virginia  (Rlohmnnd) —        11'",  i!<5 
Mciropolitaii  Citizens'.  Nat.  (Wash..   D.  C  )16t0,  243i 

Me  ropolitan  Nat.  (PittsbUPKh) S;46 

Metropolitati.  Nat.  (Washington.  D.  C.)....16  0,  1631 

Metropiilttan  Trust  &  SavluKS  (Chicago) I'oy 

Mobile  (Ala.)  N.  B.  A 604 

MonoDgahela  Valley  (Duquesne,  Pa.)  25Krt 

M.intreal  (Canada) 2618, 26v3 

M\irchl80n  Nat.  (Wilmington,  N.C.) BSl 

Mutual 2074.2726 

Na«snu 81 

^at  Discount  Co..  Ltd.  (London,  Bng.) 481 

NKveslnk  Nat.  (Red  Bank, N.J.) Mo 

Newark  (N.J. ).  Nat..  BankiBK  Co 244.  47ft 

Newark  ((DSavlngs  4f  0,  tOt.  iJl'l 

Newcastle  (Pa.)  State      82 

Newport  News  (Va.)  Nat vi72e 

New  York  Cuuncy  Nat 2(11  fi 

New  York  National  Kxohange 1»3,  2125 

New  York  Produce  Exchange e03,  25fl^ 

New  York  Mate  Nat.  (Albany)  J-2 

Niantic,  Nat.  (Westerl.,  K.  1.) .2*'4 

Nineteenth  Ward 1001,2724 

North  America,  Nat.  (Chicago) 1BJ«.  H«3l. 

2617,  267S.  2774 

North  America,  Nat.  (Providence) 82,  fiSl 

North  Americin  Savings  Co.  (Pltieburgh) l43(t 

North  Attleboru  (Miss  )  Nat 272^ 

North  Side  (Brooklyn) 244,  leso 

Northern  Liberties  Nat.  (Phila.) 2616 

Northern  Trust  Co.  (Chicago) 1«18 

North  western  Nat.  (Minneapolis) 48'; 

Ohio  Valley  Nat.  rcincinnafi).<80,  604,  e6»,  1002, 1244 

Old  Detroit  Nat.  (Detroit) 287^ 

Old  Nat.  (Kvansville) 2667 

Old  Nat.  iGraiid  Rapids) 20«8 

Old  ~at.  (WashinLton,  Pa.)     1002 

Old  State  Nat.  (Kvansville,  Ind.) .2063,2667 

Olive  Street  (St.  Louis) 7«« 

Oaiaha(Neb.)  .Nat 2181 

Ottawa  (Canada) Z775 

Pan  American  Banking  Co 1679 

Park  (PittPbargn) 245.  flOt 

Park,  Nat I30fi 

Paasaic  (N.  J.)  Nat 189 

Peninsular  Savings  (Detroit) 1S8 

Pennsylvania  ( Pittsburijh)       2181 ,  24;ift 

People's  Nat.  (Koxbnry.  Masr.)  18H 

People's  Savings  (Sioux  Cltv,  Iowa) Hi-2 

Phenix  Nat     .710,  1616,  1U31,  2126,  2180,  2565 

Philadelpdta  (Pa.)  Nat 1831,20rt3 

Phoemx  (Ariz.)  Nat ]8(' 

Phoenix  Nat.  (Hartford) 479, 14.S0 

Phoenix  Nat.  ,'eittsburgb) 1'435 

Pi'tsburgh  (Pa.)  N.  A 480,2774 

Pralne  Nat.  (Chicago) 66z,  882 

Prairie  State  (ChtcBgo)  604 

Produce  Kxchange  (Columbus,  O.) 2181 

Prospect  Park  (Brooklyn) 1307,1617 

Provident  Savli  gs  (Bait.) 766 

Republic.  Nat.  (Chicago) 766,  910,  2435,  £567 

Salom  (Mass.)  Nat 82 

Salt -Springs  Nat.  (Syracuse) 4-9 

San  Francisco  (Cal.)  Nat (62 

Savannah  (Ga.)  Nat 711, 1HS2 

Scardlnavian-Amerlcan  Savings  (San  Fran.) 27"  5 

Seaboard  (Norfold) 2775 

Seattle  (Wash.)  Nat.       '.'.  .  20^4 

Second  Nat.  (Oswego.  N.  Y)...  1307,^725 

Second  Nat.  (Pittsburgh) I439 

Second  Nat.  ;St.  Paul) lrt>,l 

Security  of  Minn.  (Minneapolis)  1244',2063,V5'7 

Security,  Nat.  ( Ko* ton) vbik 

Security.  Nat.  (Phila.) 1002,1307 

Security  savings  (Los  Argel'-s,  Cal  ) 1002  21hl 

Spcurlty  Savings  (San  Francisco) 24h 

Security  State  (Ch Icagc) 1440,  24.f 4 

Stiawmut,  Nat.  (Boston). 212.'. 

Shoe&  Leather,  Nat 182,2)25,2431,2773 

South  Chicago  Savings  (Chicago) igs 

Southport  (Cnun.)  Nat lyal 

South  sue  (St.  Louis) -^^n 

Southern  Illinois  (East,  St.  L/otii.s) '  .ik) 

Sovereign  of  Canada  (Mom real) 246.  168^, 

2182,2676 

State l«'^o.5;'74 

Stale  (Chlcspn) 2567,272h 

State  Nat.  iCIevpland)   i3^ 

State  Na-.  (Kvaii.svlllB)  2.74 

State  Nat.  (Little  Kock) '..!!'."'ihi8 

State,  Nat.  (T^rre  Haur.e,  Ind.) 2433 

State,  "at.  (Tr..y.  N.  Y.) '   "-^OvZ 

State  Savings  (Butte,  Mont ) '"  iPo 

.-itaten  I-land  (Stauleton) ISO? 

8toc»  Orowers'  Nat.  (Cheyenne,  Wyo.) ..."    6rtZ 

Stock  Yards  (('Incinnall) Id-il 

Stock  Yards  (Louisville) -nlji 

Stock  Yards  Nat.  (Fort  Worth, Texas). .i.'.'."..  .".">72fl 
Stuyvesant  (Broolslyn) 27-^4 


Terra  Haute  (Ind.)  Nat 2fiiT 

Textile  Nat.  (Phila.) '  T'lsa"  2774 

Third  Nat.  (Bait.)... OM 

Third  Nar.  (BuflTalo)  .'. oii 

Third  Nat.  ((Chicago)  lo^i 

Third  Nat.  (<:ii)Cinnati) 1307 

Third  Nat.  (Jersey  City) ]"' «nQ 

Third  Nat  (Louisville) ?«« 

Traders' (Toronto,  Can  ) "■) 

Traders' Nat.  (Lowell,  Mass.) .'...'.'.'.' 481 

Trader*' Nnt.  (Washington,  D.  0.) lz<n 

Tradesmen's  Nat.  (New  Ilnveo) 2682  21S0 

Tradeeoien's  Nat.  (Pittsburgh) '.  iJio 

Union  Discount  Co.  (London) 005 

Union  Exohanee....  .2180.  243*,' 2674 

Union, N'lt.  (Boston) 1439 

Union  Nat.  (lonnstown.  Pa.)  ."." lOoy 

Union  Nat  (McKeesoort,  Pa  ) ■.:".2566;'2rtl8 

Union   Nat.  (Mabanoy  City,  Pa.)   ...  Ii>i4 

Union  Nat  (Newark,  N.jf) I2ll 

Union  Nat.  (I'hila.) "iflVs  8fl7f; 

Union  Nat.  iWevmoutb,  Mass.)  ..."... 804 

Union  Savings  (Los  Angeles) "on 

Union  Savings  (Oakland,  Cal.) 10, « 

Union  Savings  (Rivprside,  Cal.) ..■.■.■.'iooi'lti.si 

Union  Stoclivarrts  (Butf..lo) hri 

United  States  Nat.  (l>enver) 883,  1216.'ia8V,"i»32 

Vandcventer  (St  Louis) 7g,l 

Wade  Park  Banking  Co.  (Cleveland)  2566,  2616.  2774 
Wake  County  savings  (Raleigh,  N.  C.).. .......    i-Vi 

Warren  (K.  1  )  N«t,  '  iHu  Sdt 

Washlniiton  Nat.  (Pitisotirgh) ■.'. 14,0 

Washlnuton  Nat.  (Seattle) [032 

West  VirginiaNat.  (HunHnKton.  W.  Va.V.V.'lOO    711 
Western  German  (Cincinnati)...........  '  ign 

We.tern  Nat.  (Halt.) ./ni'A 

Western  Nat.  (Louisville) 246"7il'   l4.o 

Western  NHt.  (San  Franc  sco).  ...  ..'         '  21I  ^ 

Western  Pennsylvania,  Nat.  (Pittsburgh) '.' 1618 

Western  Trust  4  Savings  (Chicago). 7... "..isbVV 2617 
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Westminster  (Providence)  272r< 

Weybosset  Nat.  (Providence,  R.  I.) 604 

Whitney  Nat.  (New  Orleaog).  261 H 

Woburu  (Mass.)  Nat 2434 

Yorkvllle 76? 


TRUST  COMPANIES. 

Akron  (Ohio) , 1981,2616 

Albany  (N.  y  ).... 2R74 

America       ' 81,  214,  X773 

American  Savings  Bank  &  (Seattle) 951 

American  Security  &  (Washington,  D.  C.) 1489 

American  Southwestern  (Kansas  City) ISbl 

Baltimore  (Md.)  Trust  &  Guarantee 1680,  1P31 

Bankers' 82,  710,  1244 

Belmont  (Phila.) in^() 

Broadway    1241 

Bn  adway  Savings  (St.  Louis) 'iisi 

Brooklyn if3 

Canal  Back  &  (New  Orleans) 1H0P 

Capital  Savings  &(Colnmbus.  0.)1681,  2181,  2616,  2774 

Carolina  (Raieigb,  N.  C.) 711 

Cedar  Rapids  (Iowa)  i.oanft 605 

Central  (Cambridge,  Mass.) .189,  245 

CentrrI  Missouri  (Jefferson  City) 2775 

Central  (t^an  Francisco) 1681,  2181 

Central  Havings  &  (Akron) 2616 

Central  Savings  &  (Pittsburgh) 2676 

Clt.'zens'  (Paterson,  N.  J.) 1307 

Citizens'  Savings  &  (Biimlngham,  Ala.) 83 

Citizens' Savings  ,4  (Cleveland)  2«5 

Citizens'  Savinvs  &  (East  St.  Louis,  III.) ir<81 

CUy  Bank  &  (Mobile)    6(5 

City  Savings  Kund  &  (Lancaster,  Pa.) iBbO 

City  Trust  Safe  Dep.  &  Surety  Co.  (Phila.). .1002, 

2586.  2726 

Cleveland  (Ohio) 1681,  2  81,2774 

Colonial  (Pittsburgh) 2180 

Colorado.Banklng  &  (Cripple  Creek) 2676 

Columbia  Savings  &  (Pittsburgh) 245,  2616,  2675 

Commercial  (Indianapolis) 133,218 

Commercial  (Pbila.)    1439 

Commonweal'h  (Boston) i3S 

Commonwealth  (Buffalo) 2*25 

CommoL  wealth  (st .  Louis) «775 

Continental  (Bait.). 2431,2726 

Copley  (Boston) 2.560 

Daly  Bank  &  (Butte, Mont.) 83 

DurfeeSafe  Deposit  &  (Fall  River) 2616 

Eastern 132,479,  882 

Equltuble..   81,  882 

Eq ul table  (Chicago ) 82,  locn 

Kquitable  (Pittsburgh) ; 951 

Equitable  Guarantee  &  (Wilmington,  Del  )..82, 1844 

Essex  (Lynu.  Mass.) 245,480,  951 

Bucjid  Ave.  (Cleveand), 1439 

Farmers'  (Lancaster,  Pa.) 8616 

Federal  (Cleveland)    "jea 

Federal  (San  Francisco) if81 

Fidelity  (Tacoma) 261B 

Fifth  Avenue 188,2616 

First  Mortgage  Bord&  (Chicago) 710 

Franklin  (Brooklyn)  132 

Franklin  (Pbila.) 1214 

Girard  (Phila.) 37?6 

Greenville  Banking  &  (Jersey  City,  N.  J.) 6HI 

Guaranty 1306,  I616,  20B2,  2674, 2724 

Guardian ]3^ 

Guardian  (Cleveland) ...!!l43» 

l-iuardlan  (Pitisburgh) VC63 

Guardian  Savings  &  (Cleveland) 662,766,  1S07 

Hamilton  (Brooklyn) jgg 

Hampden  (Springneld.  Mass.). ...244, 1001,  24.3V,"2?>«tt 

Harvard  (Cambridae.  Mass.) l>-w    93I 

Hawaiian  (Houolulu) 2675 

Hiiihland  (VVest  Hobuken,  N.  J.) 190 

Hi  me  (Brooklyn)        .     .         1680,  21gO,  2ii74 

Home  Finance  &  (Memphis) f;oi 

Hudson  (HoboUen) ',[   133 

Hunga'ian- Araericrti)  Savings  (Diiquesnel  Pa  ). 1002 
Hunier-PhelaQ  Savings  Bank  Jfc  (Fort  Worth).  .2435 

Industrial  (Providence) 189,765  24.''4 

international  ((^ntcago) '  21H1 

InternatlO'  ai  of  M»ryland  (Bait.).... 2180,  2484"2';28 

Inter  Slate  Bank  &  (Peoria)  iOiJS,  27  4 

Italian- American  .  1617 

Kings  County  (Brooklyn) 19:^0 

Knickerbocker !  .'<i(}73 

land  (Pittsbu'-gh)  2126 

Land  Title  &  (fhlla.) "  "   190 

LtncolQ  tj    ifli7;s.()7t 

Lincoln  (Jersey  City)...  951.  1017 

Lincoln  (St.  LoUis)  662,710,  76« 

Long  Island  Loans  (Brooklyn)  133 
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Manchester  Savings  Bank  &  (Allegheny,  Pa.)...  ^..^ 

Manufacturers' (Providence)  333  1307 

Marlon  (Indianapolis) 246 

Maryland  (B«lt.)     1244,  1307,  I6'l8V27-.;« 

Mechanics'  (Bayonne,  N.  J.) letO,  2)25 

Memphis  (Tenn.).... ivo 

Men antile  (Pittsburgh) '  "  g^i 

Mercantile  (St.  Louis) ■'"■  tJ04 

Mercantile  (San  Francisco) '  "lti8l 

MercantlleTrustA  Deposit  Co.  (Bait.) '.'."  245 

Mercer  Trust  A  Safe  i»ep.  (Trenton,  N.J.) 27f'3 

Merchants' (Los  Aufc-eles) i(j8l  2728 

Merchants' Loan  &  (Chicago) '    190 

Merrill  (Bangor,  Me.) a<{ 

Meiropuljtan.       •^^^ 

Missouri  (St.  Louis). Vez    7|0 

Missoun-Liucoin  (Bt.  l.oulB) 12l4 '''567 

Morton '  21HO 

Mount  Vernon  (N.  Y.) "'8i"l4S9 

Mutual  A I  llance !'...'.  2180 

New  Uaven  (Conn.) 2180 

New.Ier8ey  Title  Ouiiran.  &  (Jersey  City) .2434,  2674 

New  Rochelle  (N.  Y.) (503 

New  York  Life  Insurance  & '..".'.'.'. ^44 

New  Yorn  Security  dc a, 

Niagara  Falls  (N.  Y.) 8-^  ^03 

North  Adams  (MafS.) 1307.  ir(;0,'z5Bi 

North  Amerlc.i 21174 

Noitheni  (Chicago) ....','.        4«0   l«8l 

Norlhwc.iiern  (I'htla.) '     "   '2786 

Northwestern  (St.  Paul,  Minn.)  ..  .'...'.".'.".'.'.'.'.'.'."."27?5 

Oglethorpe  Savings  &  (Savannah,  Ga.) loaie 

Ohio  (I  olUM  bus)  ..  '  4^0 

Old  Ct  lony  ( Boston ) .  .,'.".' .26it},'2/ 74 

Pearl  Street  Savings  A  (Cleveland) 190 

Peoplo's  (Brooklyn) luu 

People's  (I'iitsouiuli)    ...     .  y'^a 

KS',?'*'-'^.*^"^*"""'  """kA  (Meranhis)    .■.■.■■■;.■.■.■.■.■.■  246 

I  hll,..  (Pa.)  Trust,  sue  Dep.  &  Ins.  Co IPO 

Pittsturgh  (Pa.) snun 

Plalnfleld(N.  J.) o-Si 

Prudential  (Pittsburgh) V.'.WV.V.W'.'.'. .. ..]'."  661 
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Real  Estate ti32 

Richmond  (Va.)  Trusts  Safe  Dep.  Co i»0,-.245 

St.  Paul  (St.  Paul,  Minn.) 27'5 

Savannah  (Ga.)    2726 

Security  (Indianapolis)  1931 

Security  Savings  Bank  &  (Toledo)       246 

Security  Tr.  &  Safe  Dep.  Co.  (Wilmington,  Del.)20fl3 

Silk  City  Safe  Deposit  &  (Paterson,  N.J,) 951 

Standard 27!;4 

State  Street  (Boston) 2180 

Taunton  (Mass  )  Safe  Deposit  & 2'' HI 

Tennessee  1  Memphis) '. ..20'14 

Texas  Hank  &  (Galveston) i91 

Title  Guarantee  &       8I,21V5 

Title  Insurance  &  (Los  Angeles,  Cal.) 1912 

Toledo  (Ohio)  >-'aving3  Bank  &  480 

Tradesmen's  (Phila.) 1244,2434,  27*^6 

Tradts  Union  Sdv.ngs  Bank  &  (Memphis) 1^81 

Union  (Detroit)  IPO 

Union  (Indianapolis) 133,  1981,  2181 

Union  Banki  (Meridian,  Miss.) 2'U7 

Union  Bank  &  (Phoenix,  Ariz.) 2775 

Union  Savings  Bank  &  (Cincinnati) 1439 

United  States  (  Boston) se'IS 

United  States  Bank  *  (Chicago) 2617 

United  States  Mortgage  & 81,1244,2724,2773 

Van  Norden 81, 13?,  766, 1001,  2773 

Warren  (R.I.) 189 

Washington 1244, 2724 

Washlui.'ton(  Boston) 215,480,1617 

Washington  (Seattle) 27;5 

West  End  Savings  &  (Pittsburgh) 82 

West  Virginia  Sav.  Bank  &  ( Huntington, W.Va.)  190 
Wisconsin  Trust  &  S»  curity  (Milwaukee)...  190,2726 
Worcester  (Mass.) 1307 

MISCELLANEOUS. 

Accountants,  Congress  of 605,  662,711,  1440,2064 

Accountants'  Convention  at  Washtrgton 2064 

Accountants,  Foreign,  Dinner  to       1440 

Accountants,  International  Congress  of...X245, 1808 

Accountants'  Societies,  Amalgamation  of 8064 

Accountants' Societies,  Public  66'i 

Alvord,  William,  Death  of 2727 

American  Bankers' Ass'n.lSS, 709,  881,  S'SO,  1001, 1243 

American  Guaranty  Co.  (Chicago) 216,662,  71o 

American  Institute  of  Back  Clerks  6ei,71),88<!, 2083 

Bankers'  Money  Order  Asn'n 9615 

Barnes,  AUred  0.,  Death  of 3505 

Battiu.  Sylvester  S..  Death  of 183 

Blood  (S.  L.)  &Co.... 1617 

Boston  Stock  Exchange 661,  3866 

Callrornla  Bankers'  Ass'n if  02 

Chicago,  Branch  Banks  Not  Permitted  Under 

StateChnrter 8S3 

Chicago  Sto.k  Bzcharge ....2675,8774 

Cleveland  Banks  and  Mrs.  Chadwick's  Paper 261« 

Colorado  Bankers' Ass'n 277  5 

Cooley,  Franc  s  Bneil,  Death  of 2666 

Columbus  Savings  &  Loan  Society  (San  Fran- 
cisco)   8436 

Denis,  Jules  C.  Death  of 2567 

Drexel&Co.  (Phila.)   2134 

Equity  Savlpgs  &  Loaa  Co.  (Cleveland) 278* 

Pedt-ral  Safe  DepositCo 244 

Ferguson,  David,  Death  of 2617 

Fincb,  Jeremiah  W.,  Death  of V!726 

Fisk  (Harvey)  &  Sous 709,  2180 

Georgia  Bankers'  Ass'n 83,  191 

Goldman,  viarcus.  Death  of 34  4 

Graham,  Benj.  B.,  Death  of 2675 

Harriman&Co ..2616 

Hendrl  jc,  Joseph  C,  Death  of 21-^5 

Holidays  on  the  Exchanges 80,881,2673 

Holmes,  John  Grier,  Death  of W5  I 

Illinois  Bankers'  Ass'n     UlO,  1681.  1P31 

llsley.  Charles  F.,  Death  of 2617 

Indiana  Bankers' Ass'n 83,1618 

Indian  Territory  Bankers' Ass'n 2435 

Kentucty  Bankers'  Ass'n 1307,  1618 

Kidder,  Peabody  Jt  Co.  (  Boston) 2062 

Lazard  Freres 81 

Macon  (Ga.)  Clearing-House  Ass'n 480,  88 

Maryland  lianters' Assn        1307,  2n6 

Mtcbinan  Ba'  feers' Ass'n -      60 

Middeudort  (J.  W.)  &  Co.  (Richmond) 19» 

Minnesota  Bankers'  Ass'n     8 

Money  Orders,  Co' reeled  Form  of 95 

•Montana  Bankers'  Ai-s'n  8S.  1246,  161 

Monroe,  John,  De«tb  of 8665 

Murphy,  Frank,  Death  of 2678 

Nebraska  Bat  kers'  Ass'n 8063 

New  York  Clearing  House  Ass'n 1489 

N.  Y.  State  Bankers' Ass'n 81,  188,189,2092, 

2180,2674,2724,277  3 

N.  Y.  State  Savings  Bank  Ass'n 1306,1617 

N.  Y,  Stock  Exchange         f-0.  'i?41,6i3, 

1001, 1306,  1679,  20G3,  28;4,  378 
North  Dakota  Bankers'  Ass'n 24 

Ohio  Bankers' Ass'n  612,766,832,2686 

Ohio  Priva'e  B'king  Institutions  fail  to  report.. 243 
Oklahi  nia  Bankers'  Ass'n ..218 

Par.sons.  John  D.,  Death  of  2874 

Pennsylvania  Bankers'  Ass'n 88, 1,««4,  111  7 

PlttsDurgh  Clearing  House  76t$ 

Pittsburgh  Stock  Kxcbange 85e» 

Pittsburgh  Surety  Co 2125 

Plyrapt.om,  Gardiner  &■  Co ••••.     81 

RedmoLdiCo fO 

Security  Co.  (Hartfoni,  Conn.^ 2484 

Security  Safe  Deposit  Co.  (Troy,  N.  Y.) 1807 

sissoii,  .Noel  E.,  Deatn  ot 710 

State  Banns,  National  Ass'n  of  Supervisors  of. 
Convention 14S9 

Texas  Amendment  Relating  to  Incorporation  of 

StaieBanhs     605 

Thoina",  (Jeorge'i 8125 

■ronv,  Wdward,  Death  of  961 

Trust    Companies    in     Pennsylvania    Violating 

Law   In   iMscounllng  Paper 88'3 

Trust   Co.    Keseive    Funds    In    Massachusetts, 

Incorporation  or RR3 

Tuckermau,  Charles  S.,  Death  of 888 

Washington  State  Bankers  Ass'n 88,  883 

Welsh,  John  i.owber.  Death  of 76tt 

Wh  (e,  Francis,  Death  of 1009 

Williams  (John  L.)  A  Sons  (Richmond) 1930 

Wisconsin  BHiikors'    Acsn 480,710,  766,8774 

Wltbeck,  John  H.,  Death  of 8li«a 
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Adventure  C0D80I.  Copper  Co 787 
eoliau  Weber  Piano  &  Piauola  Co 279  r 

Alabama  Coueol.  Coal  &.  iron  Co 105, 

2o44,  2797 
Alabama  Great  Southern  Ry. 901,  25  8  5,  2641 

Alabama  Steel  &  Wire  Corp 153,  2749 

Alabama  ite  Vicksburg  Ry 2584 

Alaska  Central  Ry 901,    967 

Alaska  Packers'  Association .2458,  2749 

Albany  &  Hudson  KR tiSO 

Alberta  Ry.  &  Coal  Co 1703 

Alberta  Ry.  &  Irrigation  Co 1703,  274t> 

AUeghenv  Coal  Co  2589 

AUis  Chalmers  Co.  2087 

Alma  f  Beet)  Sugar  Co  214 

Alton  (111.)  Gas  &  Elec.  Co 1643 

Alton  Granite  &  St.  Louis  Traction  Co . . . 

16i0,  2084 

Alton  (III.)  Light*  Trac.  Co 1641 

Altoona  &  Loaan  Valley  Elec.  Ry 660 

Amalgamated  Copper  Co..  149,  214,  .";02, 

735, 2087,  2207,  2644 
Amalgamated  Wireless  Securities  Co....   2798 

Am.  Agric.  Chem  calCo...  784 

Am.  AlKallCo 2698,  2798 

Am.  Brake,  Shoe&  Foundry  Co 2087,  2458 

Am.  Can  Co 2149,264* 

Am.  Car  «fe  Foundry  Co. .101 ,  105, 1463,  2644 

Am.  Clay  Woj  king  Machinery  Co 628,  2798 

Am.  Chicle  Co 271 

Am.  Compound  Bearing  Co 628 

Am.  Cotton  Co .735,  787.  969, 1333 

Am.  Cotton  Oil  Co 2088.  2145,2155 

Am.  De  Forest  Wireless  Teleg.  Co 2798 

Am.  D?ewood  Co 271 

Am.  Elevated  RR 625 

Am.  ExpreS'' Co 153 

Am.  Falls  Power  Light  &  Water  Co.,  Fo- 

catello,  etc.,  Idaho 629 

Am.  Fisheries  Oo , 2458 

Am.  Fuel  Cf-.,  Lincoln,  Neb 62? 

Am,  Gas  Co.,  Phila 27-2 

Am.  Glue  Co 625 

Am.  Glass  Products  Co 2088 

Am.  Grass  Twine  Co :t088 

Am.  Hide  &  Leather  Co 105,629,   967 

Am.  Ice  Co 2644,  2745,  2749 

Am.  Iron&bteel  Mfg.  Co 2644 

Am.  Light*  Trac.  Co 1330,  1705 

Am.  Linseed  Co 1267 

Am.  Locomotive  Oo 1022 

Am.  MagnesiteCo 1643 

Am.  Mail  S.  S.  Co :....  2149 

Am.  Malting  Co  2083,2149,2589 

Am.  Mechanical  Cashier  Co 735 

Am.  Navigation  Co.,  Cleveland 629 

Am.  Oil  Engine  &  ShipbuUdlng  Co 502 

Am.  Pig  Iron  Storage  di  Warrant  Co 214') 

Am.  Pneumatic  Horse  Collar  Lo 62') 

Am.  Pneumatic  Service  Co 629,  2088 

Am.  Radiator  Co 629,  2088 

Am.  Railways  Co 680,  1022 

Am.RealtyCo 2207 

Am.  Seeding  Machine  Co 272,  2z07 

Am.  ShlpbuUding  Co 1463,  1639 

Am.  (Smelting  &  Refining  C0..153,  1022, 

1U41,2698 

Aat.  Soda  Fountain  Co 2590 

Am.  Steel  Foundries  Oo 272,  1460,  1463 

Am.  Sugar  Refining  Co  214,  2i58 

Am.  Telep.  &  Teleg.  Co 153,  272,  735, 

788,  1287,  1705,  2207,  2798 

Am  Thread  Co 1.''3,  211 

Am.  Tobacco  Co 1024, 1333,  1643, 

1705,  1S56,  2088,  2207,  2749,  2798 

Am.  Type  Founder.^  Go 17t»3 

Am.  Wallhani  Watch  Co 2458 

Am  Waterworks  &  Guarantee  Co.,  Pitts- 
burgh  502,783,  2644 

Am.  Window  Glass  Co 2644 

Am.  Window  Glass  Machine  Co 2644 

Anaconda  Cooper  Mining  Co 153 

Anacosta  &  Potomac  River  RR ' 264' 

Appleton  (Wis.)  Water  Works  Co 2207 

Arizona  Copper  Co.,  Ltd 623 

Arkansas  Missouri  &  Kansas  RR 102 

Arkansas  Valley  Interurban  Ry 901 

Arkansas  Western  Ry 2454 

Arlington  (Mass.)  Gas  Light  Co 682 

A8hlaTid&  Western  RR 2146 

Asphalt  Co.  of  America 1":  05,  2207 

Associated  Merchants'  Co 786, 1706,  2458 

Associated  Oil  Co 160 

Atch.  Topcka&San'aFeRy '022. 

1  326,  1331,  1339,  1954,  2146,  2695 

Atlanta  Northern  Ry 680 

Atlanta  (Ga.i  Water&Eleo.  row.Co.l53,  2149 

Atlantic*  Birmingham  Ry 680,  126i 

Atl.  Coast  Elec.  RR.  (Long  Branch,  etc.). 

785,  1265 

Atlantic  Coast  Line  Co.  of  Conn    2204 

Atlantic  Coast  Line  RR 500,  732,  785, 

2034,  2200,  2204.  2209 

Atlantic  &  Danville  Ry 625,   967 

Atlantic  &  Lake  Superior  Ry.,  Canada  . . 

2695,  2793 
Atlantic  &  North  Carolina  RR..680,  967,  1331 

Augusta  (Qa.)  Union  Station  Co 500 

Aultman  Co.,  Canton,  O        ..1643,  2207,  2590 

Aurora  Elgin  A  Chicago  Ry 680 

Austin  (Tex.)  Electric  Ry 1704 

Austin  (Tex.)  Water,    Light    &    Power 

Plant 502 

Automobile  Co.  of  America 2458 
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Bale  des  Chaleurs  Ry.,  Canada 269 
aldwin  Locomotive  Works. 105 

Ballston  (N.  Y.)  Terminal  (Electric)  RR.. 

Iy54,  2793 

Baltimor  e  &  Belair  Electric  Ry 211 

Baltimore  Electric  Power  C;o.  2088 

Baltimore  &  Ohio  RR  .150,  211,  266,  268, 

20i4,  2452,  2454,  247  ' ,  2641,  2746,  279  ' 
Baltimore  Shipbuilding  <fe  Dry  Dock  Co..  1025 

Baltimore  &  Southern  RR 732 

Bangor  &  Aroostook  RR.211, 1704, 1954,  2082 
Bank  ot  England  Statements  (weekly). 

See  Monetary  and  Commercial  English 

News. 
Bank  and  Qdotation  Section  for  July  2, 

Aug  6,  Sept.  3,  Oct.  8,  Nov.  5  and  Dec. 

3 ,  will  be  found  at  end  of  this  volume. 
Bank  Statements  N.Y.,  Boston  and  Phila. 

^weekly).    See  Cooimerclal  and  Mitcei- 

laueaus  News  (weekly). 
Bank  and  Trust  Company  Stocks,  Prices 

in  N.Y.    See  Bankers'  Gazette  (weekly). 
Banks  of  England,  France,  etc.  (weekly). 

f'ee  Financial  Situation. 
Banks,  National,  Abstracts  from  Reports 

to  the  Comptroller  9' 

Bankers'  Gazette. .87,  137, 197,  251,  484, 

611 ,  666,  716, 769,  887.  963, 1007,  1248, 

1312,   1444,  16;i3,  1685,    1936,    2069, 
2131, 2186,  2439,  2571,  2626, 

26S0,  2730,  2780 
Bankers'  and  Trust  Section  for  Sept.  24 

will  be  found  at  end  of  this  volume. 

Bath  &  Hammondsport  RR 1954 

Bay  Oily  (Mich.)  Su<ar  Co  214 

Bay  Shore  (Elec.)  Terminal  Co.,  Norfolk, 

Va 2794 

Bay  State  Gas  Co 735,  2698 

Beaver  Dam  Coal  Co 214 

Beaver  &  Wall  St.  Corp.,  N.  Y.  City 2458 

Beaumont  (Tex.)  Traction  Co 102 

Beaumont  ^Tex.)  Water  Supply  Co 105 

Berch  Creek  Coal  &  Coke  Co 1706 

Bell  Telephone  Co.  of  Buffalo 279H 

Belton  (H.  c.)  Power  Oo 2459,  2644 

Bement's  (E.)  Son-.  Lansing,  Mich 2207 

Beigner  &£ngel  Brewing  Co.,  PhUa.1956,  2119 

Berkeley  RR 150 

Berkshire  (Mass.)  Street  Ry 1704,  2454 

Berlin  Water  Co.,  Somerset  Co.,  Pa 2459 

Bethlehem  Steel  Corp 2699 

Big  Stone  Gap  Iron  Co 105 

Binghamton  (N.  Y.)  Beet  Sugar  Co 2088 

Binghamton  (N.  Y.)  Ry 1639 

Birmingham   Columbus  &  St.  Andrews 

Bay  Ry 1461 

Birmingham  Ry.  Light  &  Povfer  Oo 

680,  2794 

Birmingham  Realty  Co 2207 

Birujingham  (Ala.)  Water  Co 502 

Black8tODe&  SoQfern  Ry 268 

Blue  Grass  Consol.  Traction  Co 2586,  2793 

Blue  Grass  Traction  Co 2587 

Blue  Mountain  Iron  &  Steel  Oo 272,  2749 

Bon  Air  Coal  &  Iron  Co  2590 

Bond  &  Mortgage  Brokerage  Co  735 

Bond  &  Morr.  Guarantee  Co.,  Brooklyn..  1333 
Bonds,  Prices  of  All  Classes.    See-  Bank- 
ers' Gazette  (weekly).    See  Bank  and 

Qdotation  Section  (monthly). 
Bonds.    See  Titles  U.  ^.,  State,  Municipal 

and  Railroad. 

Boston  Belting  Co 2088 

Boston  Consol.  Copper  &  Gold  Mining 

Co.,  Ltd.    502 

Boston  Consol.  Gas  Co 2088 

Boston  Elevated  Ky 2084,2587 

Boston&MaineRK  ...211,  901.  1638, 

161 1,  2204,  2587,  2746,  2794 
Boston  &  Mo JD  tana  Consol.  Coi>per  &  dil- 

ver  MlniUK  Co 502,2038,2644 

Boston  &  Northern  Street  Ry 73if 

Boston,  Phil,  and  Bait.  Stock  Exchange 

Prici  s  (weekly),    j^ee  Bankei  s'  Gazette. 

Boston  &  Providence  Elec.  Ry 1954 

Boston  Quicksilver  Mining  Co 735 

Boston  Rubber  Belting  Co 2590 

Boston  &  Worcester  Elee.Cos  2204,  "454,  2641 
Bost.  &  rt'orcester  St.  Ry.902,  2034,  2454, 

2641,  2695 

Brady  Union  Stock  Yards,  Atlanta 788 

BrazuS  (Tex.)  Ciinal  Co  2798 

Brazos  River  Channel  &  Dock  Co.  2149 

B:eadstufi8,  Agric.  Reports  on. .223,  691, 

1047,  1557,  2161,  2706,  2806 
BreadstufiTs,  British  Prices,  etc.  (weekly). 

See  Mon  and  Com.  English  News. 
Breadstuffs— Exports  from  Pacific  Porte 

(weekly). 

Breadstufls— Exports  from  U.  8 222, 

744,  1726, 2220 

Breadstuffs,  Gov't  Weekly  Reports  on 

114,  16^,  222,  281,  516,  639,  »i92,  745, 

796  924,  985,  1U47, 1288, 1351, 1486 
Breadstuffs  Market  and  Statistics  (w'kly). 

See  Coimnerolal  Times 

Bridge  (Williamsburg)  Operating  Co 626 

Hrldgeport  (Conn.)  Gas  Light  Co 1267 

Bridi?epoit  (Conn.)  Malleable  Iron  Co  ,. .  2699 
Bristol  County  (Maps.)  St.  Ry..500,  2454,  2746 

Bristol  (Conn.)  <st  Plalnville  Tramway 732 

Bcitish  Columbia  Elec.  Ry 150 

British  Westinghouse  Elec.  &  Mfg.  Co 629 

Broadway  &  Newport  lirldge  Oo 268,  208i 
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Brooklyn  Rapid  Transit  Co 102,  151, 

211,  268,  621,  784,  789,  367,  20d4, 

2204,  2537 

Brooklyn  Union  Elevated  RR ^.68 

Brown-Corliss  Engine  Co. 735 

Bnmswiok  &  Birm.  RR  ..  151,  211,  626,    680 

Bryan- &  May,  Ltd 2590 

Buffalo  Creek  RR    1954 

Buffalo  <te  Depew  (Electric)  Rv 2695 

Buffalo  Dunkirk  &  Western  (Elec.j  Ry....  2;46 

Buffalo  Gas  Co 2585 

Buffalo  General  Elec.  Co 682,    735 

Buffalo  Hamburg  &.  Aurora  Ry 2146 

Buffalo  Natural  Gas  Fuel  Co 25S0 

Buffalo  &  Rochester  (Electric)  P.R 2695 

Buff.  Roch.  &  Pitts.  Ry 678,684, 

1704,  1956,  2034,  2454 

Buff.  &  Southern  Ry..  ..  2146,  2641 

Buft^.  &  Susquehanna  Iron  Co 1463 

Buff.  &  Sufiquthauna  RR 731,732, 

902.  2081,  2091,  2695,  2746 

Buff  &  Willlamsville  Elec.  Ry 268 

Bull's  Head  Oil  Works 905 

Burlington  County  Ky.,  Mt.  HoUy,N.  J..  2146 

Burlington  County  Txac.  Co 785 

Bush  Terminal  Co  1643,1956 

Butler  (Pa.)  Water  Co 502 

BaiterlckCo.,New  York 1706 

1^  'algary  &  Edmonton  Ry 1265,  2587 

allfornia  Development  Oo 788 

California  Gas  &  Elec.  Corp 732, 1331 

California  Northwestern  Ry 680 

Calumet  &  Hecla  Mining  Co 498,  2459 

Cambridge  (Maes.)  Elec.  Light  Co 629 

Cambridge  (Mass.)  Elec.  Seem  ItiteOo 629 

Cambridge  (Maes  )   .as  Light  Co 2644 

' 'amden Inter  State  Ry.,Huntingt'n,W.Va    967 

Camden  «fe  Trenton  (Elec  )  Ry 20i4 

Canada  Atlantic  Ry 967,  1331, 1641, 

. 2454.  2641,  2746 

Canada  Car  Co 2459,  2749 

Canada  Northwest  Land  Oo 2644 

Canada  Woolen  Mills,  Ltd       .735, 1333,  2088 

Canadian  General  Elec.  Co.,  Ltd. 732 

Canadian  Northern  Ry 151, 1641, 

2454, 2696,  2794 

Canadian  Pacific  Ry 626,  67«,  902, 

J  020,  1 027,  1265,  1461,  1  636, 

lt41,  20.-'4,  2146,  2587,  2641 

Canadian  Westinghouse  Co.,  Ltd l29 

Canal  and  Miscellaneous  Stock  and  Bond 

List.    See  Railway  and    Industrial 

Section  (quar.). 

Cape  Breton  Coal  &  Iron  Ry ..  2794 

Capitol  Freehold  Land  &  Investment  Co.  2149 

Carbon  street  Ry 2146 

Carlinville  (111.)  Water  Co 2088 

Carpenter  Steel  Co.  (Reading,  Pa.) 2o88 

Carroll  (la.)  Light,  Heat  &  Power  Co....  2590 
Catawba  (Water)  Power  Co.,  S.  Carolina.  629 
Cedar  Rapids  Iowa  City  Ky.  &  Light  Co.  211 
Central  Asphalt  &  Refining  Co..  153, 682, 

1267  2798 
Central  Coal  <fe  Coke  Co.,  Kansas  City...'.  267 

Central  Counties  Ry 2746 

Central  Foundry  Co  784,    905 

Central  of  Georgia  Ry 626,  783,902,  It  41 

Central  New  England  Ry 2641 

Central  Oil  Co.. 502,  625 

Central  Ontario  Ry 151,  1265,  2546 

Central  Pacific  Ry..  1641,2204,  2453,2441 

Central  Pennsyl v  anla  Traction  (  o 626 

Central  KB.  of  N.  J 1264,  1326,  2f43 

Central  Realty  Co 625 

Chartiers  Valley  (Pa.)  Water  Co 1C5,    788 

Chateau.say  <k  Lake  Plarld  RR 2698 

Chattanooga  Elec.  Co 2644 

Cheboygan  (Mich.)  Elec.  Lt.  &  Power  Oo.    154 

Chesapeake  &  Delaware  Canal  Co 732 

OheBapeak--  &  Ohio  Canal  Co. .682,  1463,  2793 
Chesapeake  &  Ohio  Ry...211,  900,  915,  2147 

Chesapeake  Transit  Co 1704,2696 

Chest  Creek  Laud  &  Improvement  Co 1706 

Chester  (111.)  Lt.  Water  &  Ice  Co 905,  1643 

Chicago  &  Alton  Ry. .  151,  211,  626,  902, 

967,  1331,  1458,  1461,  1700,  2204 
Chicago  Burlington  &,  Quinoy  RR.      211, 
268.500.785,195    ,1964, 

2454,  2537,  2696 
Chicago  Cincinnati  &  Louisville  RK..211,  2696 
Chicago  City  Ry.  .  -.211,6^0,732,902,2794 
Chicago  Consol.  Traction  Co..  2084,  2587,  2794 

Chicago  Dock  Co 502 

Chicago  &  East.  lU.  RR....   1331,  1951,  2^•42 

Chicago  Edison  Co 272,  1706,  2207,  2459 

Chicago  General  Ry 20x4,  2e42 

Chicago  Great  Western  Rv 626,  785, 

902,  967,  1 326,  1343, 1955 

Chicago  Heights  (III.)  Gas  Co. 735 

Chic.  Indiana  &  Eastern  Ry..l022,  1265,  2034 
Chic.  Indian:  polis  &  Louisv.  Ry...l265,  1328 
Chicago  Indianapolis  A  St.  Louis  Short 

Line  Rv 785 

Chicago  Milwaukee  &  St.  raul  Ry 1021 

Chicago  &<North Western  Ry..679.  965,  M70 

Chic.  &  Oak  Park  Elev.  Ry 268,785,  1331 

Chicago  Peoria  &  St.  Louis  Ry 902,  2454 

Chicago  Pneumatic  Tool  Co 905 

Chicago*  Rook  Island  Elevator  Oo 2590 

Chicago  Rock  Island  &  Pacific  Ry  ..  151, 
1022,  1461,1716,  1951,2205, 

2587,  2642,  2696,  2794 
Chicago  St.  PaulMlnT!.  &Omaha  By 1955 


July-December,  1904.] 
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Chicago  &  South  Shore  Elec.  Line 1023 

Chicago  Southern  Ry.. 1331 

Calcago  Subway  Co 2454,  2587,  2794 

Cliloago  (Bell)  Telephone  Co 151 

Clilcago  Terminal  Transfer  Ry.»00,  967. 

1023, 1641,  1955,  2084 
Chicago  Union  Trao.  Co..210,  211,  624, 
732,902,  2085,  2454,  2587, 

26*2,2746,2793,2794 
Chlo.  &  Wesfero  Tndlaaa  RR...733.  90i;,  2205 

Chioo  (Cal.)  Eleo.  Rv 786,  2147 

Ohioo  &  Northern  RR 212 

Chioopee  (Mas  .)  Mfg.  Co .  2708 

Cinn.Bluflton  &  Chicago  RR 268,    626 

Clnn.  Dayton  &  Toledo  Traction  Co.. 212, 

1266,  2795 

Clnn.  Flndlay  &  Fort  Wayne  Ry 2696 

Clin.  O as  A  Elec.  Co      154 

Clnn.  H'lm.  &  Dayton  Ry    151,  212,  268, 
626,   680,   733,  786,   902.   1023,   1461, 

1641,  1952,  20S5,  2455,  2696,  2747 
Clnn.  Indianapolis  &  Western  Ry...l955,  2696 

CtQD.  Inter- Terminal  RR 212 

Clnn.  &  Muskingum  Valley  RR 149 

Clnn.  N.  O.  &  Texas  Pac.  Ry.626,  1955,  2143 

Cincinnati  Telephone  Co  1706 

Clnn.  Tol.  &  Detroit  Shore  Line  (Elec.)  Ry    212 

Citizens'  dm  Co.  of  Kankakee,  111 2459 

Citizens' Ry.L.&P.  Co., Newport  New8,Va  2455 
Citizens'  Rapid  TransitCo.  Richmond, Va    212 

Citizens'  Telephone  Co.,  Columbus,  O 682 

City  Bonds,  Prices  of.     nee  B'VNK   and 

Quotation  Section  (monthly). 
City  Homes  Impt.  Co.  Borouiih of  Bronx.  2088 
City  Light  &  Power  Co,,  Dunkirlr,  NY..  2644 

City  Ry.,  Wheeling 2537,2795 

City  Streer  Ry.  of  Mrtrnphi-*. 2795 

City  &  Suburban  (Elec.)  Ry.,  Portland, 

Ore 500,967,2085 

City  Water  Co.,  Kenosha,  Wis. 2088 

Claflln  (H.  B.)  Co 214 

Clark  Coal  &  Coke  Co 1025 

Claus  (Henry)  Brewing  Co    2149 

Cleveland  &  Buflfalo  Transit  Co  .-.  2644 

Cleve.  Clnn.  Chic.  &  St.  Louis  Ry....lOt, 
733,  78  ',  899,  9 1 1 .  967. 1023, 

1331,  2147,  2fi96 

Cleveland  Cliflfs  Iron  do 272 

Cleveland  &  Eastern  (Elect  Ry 2147 

Cleveland  Eleo.  Ry.268,  733,  2085,  2587,  2795 

Cleve.  Lor.  &  Wheel.  R> 2147,  2205, 

2587,2693 
Cleve.  Palnesville  <fe  Ashtainila  Elec.  Ry.  1955 
Cleve.  &  Pitts.  RR    ....2147.  2205,  2455, 

2587, 2642,  2795 

Cleveland  &  Sharoa  Trac.  Co  1266 

Clevelanl  Terminal  &  Val.Ry 2205 

Cleveland  (O.)  Worsted  Mills 2793 

Coahuila  &  Pacific  RR 786 

CoalRlver&Wt  stern  Ry 2147 

Coffee.    See  Commercial  Times  (weekly). 
Coin  and  Bullion  Prices   in  N.  Y.,    See 
Bankers'  Gazette.     Prices  In  London, 
See  Monetary  and  Com.  English  News. 

Colonial  Sugars  Co —    502 

Colorado  Fuel  &  Iron  Co     502,  736, 

1267,  1643,  1706,  2146,  2590 

Colorado  &  Northwestern  RR 2i2,    268 

Colorado  &  Southern  Ry         .    626,967, 

12r:6,  14 S9,  2085,  2147,  2795 
Oolo.  Springs  &  Cripple  Creek  Dlst.  Ry. . .  626 
Colorado  (Bell)  Telephone  Co.  .  ...    2207 

Columbia  Iron  Wks.,  St.  Clair.  Mich.2149,  2740 
Columbia  (Mo.)  Water  &  Light  Co    .  788 

Oolurabas  Citizens'  Teleph.  Co 736,  1333 

Columbus  (O  )  Gas  Light  &  Heating  Co..  26±4 
Columbus  &Hockinz  Coal  &  Iron  Co.  ...  214 
Ooliimbua  (O.)  Terminal  A  Transfer  RR.  902 
Columbu8(Ga.)  Water  Wks  Co  105,  2149.  2590 

Commercial  Cable  Co  1464,  2459,2590 

Commer -ial  Cable  Building  Co.,  N.  Y 154 

Commercial  Epitome.    Ste  Com.  Times. 

Commercial  »nd  Miscellaneous  News.  85, 

135,  193,  24-*,  482,  608,  664,  713,  767, 

885,  951,  1005, 124o,  1310,  144?,  1621, 

1683,  1934,  2067,  2128,  2184.  2437, 

2569, 2620,  2677, 2728,  2777 

Commercial  Teleph.  Co.  of  Texas 682,    736 

Commercial  Times  ..  109,  160.  217,  275, 
511,  633,  686,  739,  791,  919,  981,  1042, 
1283,  1346,  148T,  1652,  1721,  1972, 
2099,    2150,   2214,    2477,   2592,   2647, 

2701, 2752,  2801 
Commonwealth  Elec.  Co.  (Chicago) .  .21 1;    272 

Commonwealth  Power  Co. 2459 

Commonwealth  Steel  Co 1463 

Commonwea'ih  Tobacco  Co 1643 

Compressed  Air  Co 2088,  2207,  2798 

Concord  &  Boston  Street  Ry 2587 

Coney  Isl.  <fe  Bklyn.  RR.1704,  2455,  2587,  2747 

Conneaut  <fe  Erie  Trac.  Co - 680 

Connecticut  Ry.  &  Lighting  Co 626, 

733,  1461,  2587,  2«96,  2T45,  2747 
Consol.  Gas  Co.,  Bait.. . 164  <j  2207,  2590,2749 
Consolidated  Gas  Co  ,  New  lork      .  105, 

502,  629,  969,  1  Oi2,  1706,  2098,  2149,  2207 
Consolidated  Gas  &  Elec.  Co.  of  Batavla.  905 
Consolidated  Knitting  &  spinning  Mills, 

Reading,  Pa     154 

Consolluated  Liquid  Air  Co 1643 

Consolidated  Mfg.  Co.,  Toledo,  Ohio 2459 

Consolidated  Paper  &  Bag  Co 629,  1464 

Consolidated  Ry.,  Connecticut    268,  627, 

1331,  1461,  '^455,  2587,2747 
Consolidated    Rye.,  Light  &  Pow.    Co., 

Wilmington,  N.  C 151 

Consolidited    (Seeded)  Raisin    Co.,  San 

Francisco 2459 

Consolidated  Rolling  Stock  Co    2686 

Consolidated   (B<»11)  Tel.,  Teleg.  &  Eloo. 

Co.,  Arizona,  etc 736 

Consolidated  Tobacco  Co 969,  1025, 

1643, 1706, 1956 
Con8'>lidated  Trao.  Co.  of  Pittsburgh    ...    627 
Consolidation  Co<!l  Co  of  Maryland  .502,  2699 
Consols,  Daily  Prices  of,  In  I.,ondon.    Sue 
Monetary    and     Commercial    Engl  sh 

N  -)W  B. 

Consumers'  Gas  Co.,  Reading,  Pa 2088 

Consumers' Gas  Co.  of  Toronto 502,    905 

Consumers'  Gas  Trust,  Indianapolis. 105 
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Continental  Can  Co 2149,  2590 

Continental  Coa^  Co.of  Pennsylvania 905 

Coutinental  Ry.  Equip ment  Co 1464 

Continental  ( Beet)  Sugar  Co.,  Fremont,  O.    682 

Continental  Tobacco  Co 1025,  1957 

Conway  Coast*  Western  RR 12fi6 

Conway  Seashore  RR 1266 

Cook  Inlet  Coalfields  "o 1267 

Copper  Queen  Con  soli  d  ated  Mi  ni  ng  Co . . .    154 
Copper  Range  Consolidated  (Copper)  Co.    215 

ComMeal.?*''^Brea<i^t"ff«- 
Cotton— See  also  Editorial  Articles. 
Do       Agrio.  Reports  on.. 164.  637,  743, 

922,1485,2596,2651 

Do       Alabama  Crop 742 

Do       Census  Bureau  Reports  on  Gin- 
ning, etC....1046,  1975,  2102, 

2481, 2596,  2804 
Do       Consumption  in  Europe    .  .221, 

690,  1045,  2218,  2704 
Do       Consumption  and  OverlandMove- 

ment 112,637, 

1485, 2102,  2596 

Do       Crop  Estimates 2430,  2651 

Do       Crop  In  Sight  (Weekly). 

Do       Crop  of     1903-04    Apportioned 

to  States -..1349 

Do       East  India  Crop.  1350,  2481 

Do       Egyptian  Crop 515,  743,  795, 

922,   1287,   1485.  1655,  1724, 
1975,  2102,  2159,  2217^481,  2756 
Do       Egyptian  Rep't  by  Cable  (W'kly) 
Do       Exports  in  Detail  from  United 

States  Ports  (Weekly). 
Do       Exports   of   Yarns    and    Gnods 
from  Great  Britain  .279,  74'?, 

1724,  2217, 2756 
Do       Exports  from  U.  8.  (Mon+hly) 

222,741,1726,2220 

Do       FirstBales  743 

Do       Freight  Rates  (Weekly). 
Do       Futures  Markets  at  New  York, 
New  Oileans  and   Liverpool 
(Weekly). 
Do       Gov't  Weekly  Reports  on. ..112, 
164,   281,   279,  515,  636,690, 
742,  795,  922, 984,  1045, 1287, 
1350,  1485, 1655,  1724,  1375,  2102 
Do       Heiglit  of  River.^  (Weekly). 
Do       India   Receipts   and  Shipments 
(Weekly  by  Cable). 

Do       In  Sight  (Monthly  1903  04) 1046 

Do       Interior    Towns     Movement 

(Weekly). 
Do       Liverpool  Market  (Weekly). 
Do       Manchester  Market  (Weekly). 
Do       Manufactures,  Exports  trom  IT.  8. 

279, 637,  2159 
Do       Market  and  Statistics  (Weekly). 

See  "Commercial  Times). 
Do       New  England  Mill  Situation.221, 
278, 514. 637,  795,  1 187, 14«5, 
2102,  215iJ,  221^,2.59^, 

2651,  2704,  2804 

Do       New  Orleans  Exchange 2651,  275?i 

Do       N.  Y.  Exchange 2218,  2651 

Do       Overland  Movement.    Spinners' 

Takings,  etc.  (Weekly). 
Do       Port   Receipts   and  Daily  Crop 

Movement  (Weekly). 
Do       Print   Cloths   Maiket  (Weekly). 

See  in  Dry  Goods  Market 
Do       Quotations  for  Middling  at  New 

York  for  32  Years  (Weekly). 
Do       Quotations  for  Middling  at  Other 

Markets  (Weekly). 
Do       Shipboard  Not  Cleared  (Weekly). 
Do       Visible  Supply  (Weekly). 

Cramp  Steel  Co  ..-.  215,629,1025 

Crane  CompaTiy  of  Chicago 272 

Crane's  Nest  Co.  (Coal  &  Coke) 1706,  2798 

Cripple  Creek  Central  Ry. - 1461 

Crocker- Wheeler  Co.  of  Ampere,  N  J 629 

Crucible  Steel  Co.  of  America..  154,  502, 

736,  1267. 1333,  1702,  1706,  1957 

Crow's  Nest  Pass  Coal  Co 2798 

Crystal  City  Gas  Co  of  Corning.  N.  Y  ...  905 
Cumberland  Elec.  Light    &  Power  Co  , 

Nashville,  Trnn  .      154,2644 

Cumberland  &  Ohio  RR.  (Nor.  Div.) 2747 

Cumberland  (Bell)  Telephone  Co 2798 

Cumberland  Valley  (Pa.)  Telephone  Co..  2750 
Cuyahoga  Telephone  Co 682 

Dallas  Term.  Ry.  &  Un.  Depot  Co 2455 
aly-West  Mining  Co  ,.  2644 

Damascus  Steel  Co.,  Des  Moines,  Iowa  ..    154 

Danbury  &  Harlem  Traction  Co 680 

Davis  MUls,  Fall  River  ... 1643 

Dayton,  (O.)  Electro  Light  Co 2645 

Dayton  &  Kenton  (Elec.)  Ry 1461 

Dayton  (O,)  Sewing  Machine  Co  ...  .  2750 
Debt  Statement  of  U.  8.— See  in  Editorial 

Articles. 
Dedham  &  Franklin  (Mass.)  St.  Ry.l331,  2147 

Delaware  &  Hudson  Co 786,  2696,  2795 

Delaware  Investment  Co 105 

Del.  Lack.  &  Western  RR 1955,2642 

Delaware  &  Northampton  RR 1266 

Didaware  Securiti'S Co .105.    969 

Denver  Enid  &  Gulf  Ry 1641 

Denver  Gas  &  Elec.  Co 788,  969,  24.59 

Denver  Highland  j:iec.  Co 2459 

Denver  &  Internrl)an  (Elec.)  Ry 1266 

Denver  Northwestern  &  Pac.  Ry.  ...102,  1704 
Denver  &  Rio  Grande  RR....899.  9<t'j,  2i>96 
Denver  &  Southweot.  Ry..268,  902,  1461.  2.'>87 
Deschutes  (Ore.)  Irrigation*  Power  Co.    2750 

Des  Moines  City  Ry ime 

Des  Moines  AFortDodgeRR.. 26^,    78*?. 

1704, 2085,  2587,  2696 

Detroit  &  Bay  City  Traction  Co. 2 1 47 

Detroit  City  Gas  Co 102,2459 

Detroit  Edison  Co 2645 

Detroit  Flint  *  Sagiuaw  (Elec.)  Ry.  ...  2205 
Detroit  Gas  Light  A  Ooke  Co.,  Delray, 

Mich 24.'^9 

Detroit*  Mackinac  Ry 1461.  2145 

Detroit  Mackinac  &  Marquette  RR.  Land 

Grant  268,  627, 1641 
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Detroit,  Monroe  &   Toledo   Short  Line 

(Eleo.)  Ry.  2456 

Detroit,  Pontlac,  Lapeer  &  Nor.  Elec.  Rv. . 

2085,  2147 

Detroit  Portland  Cement  Co  2207 

Detroit  Southern  RR.  i51,  2«8,  627.  680, 

2202   220.'>  2747 

Detroit  United  Ry 2455.'  2587|  2696 

Detr.  Ypsilantl,  Ann  Arbor  &  Jackson  Ry.    269 

Development  Co.  of  America 736 

Development  Co,  of  Cuba 2459 

Diamond  Match  Co 2590 

Diamond  State  Steel  Co... 682,  736,  2459,  2699 
Distillers'  Securities  Corp...  1464,  1639. 

2459,  2645 
Dividends  Declared  (weekly).    See  Com- 
mercial and  Miscellaneous  News. 
Dodge  (Pulley)  Mfg  Co.,  Mlshawaka,  Ind.  1464 

Domestic  Sewing  Machine  Co.... 2088 

Dominion  Atlantic  Ry... 2747 

Dominion  Coal  Co 106 

Dominion  Iron  &  Steel  Co  502,  2203 

Doylestown  &  Willow  Grove  St.  Ry 1331 

Dreamland  Corp.,  Coney  Island.  1464 

Drlggs-Seabury  Ordnance  Corp 788 

Dry  Goods  Market  &  Statistics  (weekly). 
See  Commercial  Times. 

Dubois  (Pa.)  Electric  &  Traction  Co 2747 

Duluth  *  IronEansreRR  2085 

Duluth  South  Shore*  Atlantic  Ry.  1023,  1326 

Duluth  Missabe  &  Northern  Ry 2085 

Dunbar  Furnace  Co.,  Phila 682 

Dupont  (E.  I )  de  Nemours  Powder  Co. 

106. 1268 

Dupont  International  Powder  Co 788 

Durango  Central  RR 269,1704 

Duiham  (N.  C.)  Light  &  Power  Co. 2798 

r,^ast  Boston  Gas  Co 2088 

"^^ast  Louisiana  RR.  1023,2147 

East  St.  Louis  &  Suburban  Ry 2587 

Eastern  Coal  Co.  of  Providence 508 

Eastern  Dynamite  Co 1268 

Eastern  Iron  Co 629 

Eastern  Milling*  Export  Co 629,1268 

Eastern  New  York  RR 2795 

Eastern  Ohio  Traction  Co  1955,2205 

Eastern  Parkway  Co.,  Brooklyn  682 

Eastern  Steamship  Co  503,  629,  2150 

Eastern  Steel  Co 106,  503,2645 

Eastern  Trunk  Lines 212 

Eastern  TubeCo 736 

Edison  Elec.  Co.,  Los  Angeles 2207 

Edison  Elec.  111.  Co.,  Boston.  ..215, 1643, 

2083,2088,2207 

Edison  Elec.  111.  Co.,  Brockton  215,    503 

Edison  Phonograph  Co.,  Orange,  N.  J...  2798 

Edison  LTnited  Phonograph  Co 2798 

Edwards' Railroad  Eleo.  Light  Co 1644 

Electric  Co.  of  America 106 

Electric  Co.  Stock.    See  Bank  and  Quo- 
tation Section  (monthly). 

Electric  Smelting  &  Aluniinum  Co 2150 

Electric  Vehicle  Co. 1464 

Electrical  D  ivelopment  Co 2645 

Electrical  Securities  Corporation.  ..1706,  2645 

Elgin  (111 )  National  Watch  Co 272 

El  Paso  <&  Southwestern  RR 151 

El  Paso  (Tex. I  Union  Passenger  Depot..  2795 

Empire  Coal  *  Coke  Co 629,    788 

Empire  Coke  Co.  *  Interurban  Gas  Co., 

Geneva,  etc.,  NY  215 

England,  Bank  of.    See  Bank. 
Ensrlis'i  Correspondence  and  Cable  Re- 
ports (weekly).   See  Monetary  and  Com- 
mercial English  News. 

England  Transit  Co  154 

Equitable  Illuminating   Gas   Light  Co., 

Phila...        ...2088,2591 

Erie  RR...212,  900,  1023,  1635. 1645, 

1704, 2205,  2455,  2587,  2697 

Erie  &  Kalamazoo  RR 1641 

Erie  &  Western  Trans.  Co 629  1644 

Evansvilie  Eleo.  Ry 2147 

Evans vlUe  Princeton  &  Ind.  Ry 500 

Evansvilie  &  Princeton  Trao.  Co 500,  2147 

EvansviUe  &  Terre  Haute  RR 1023, 

1641,  20S2 
Excelsior  Coke  &  Gas  Co..  Topeka,  Kan. 

788, 1025,  1644,  2088 
Exchange.    See  Foreign  E  x  change. 
Exports  and  Imports  of  Merchandise  and 

Specie  atN.  Y..  Value  of  (weekly). 
Express  Coal  Line 2798 

Fairmont  Coal  Co       2699 
airmount  Coal  &  Coke  Co 2591 

Fall  River  Automatic  Teleph.  Co 2591 

Fall  River  Gas  Works  Co 2459 

Fall  River  Mills  629 

Farmers'  Co-oi>erative   Harvesting  Ma- 
chine (;o.  of  America 2459 

Farmerville  &  Southern  RR 2147 

Federal  Mining  6i  Smelting  Co 1706, 

2089,  2150,  2694 

Federal  Sugar  Refining  Co 630,  2089 

Federal  Telep.  Co  503 

Ferry  Transportation  at  New  York.. 2798 

Fifth  Av.  &  18th  St.  R'»altyCo.,N.  Y 2591 

Fifth  Ave.  Estates,  N.  Y.  CI ',y 154 

FitohburgRtt 1266,1331 

Flint  (Mich.)  Gas  Co 2591 

Flour.    See  Breadstuff ■<. 

Follausbee  Brjthers  Co.,  Pittsburgh,  Pa. 

154,  1333 
Fonda  Johnstown  &  Glovers'^'lUc,  RR  ...  733 
Fore  River  Ship  &  Engine  Bldg.  Co  .  106, 

154,736,    969 
Fore    River    Shipbuilding    Co.,   Quinoy, 

Mas'^ -.969,2089 

Foreign     Correspondence     on    Markets 
(weekly)    See  Monetary  and  Commer- 
cial English  News. 
Foreign    Exchange   Market   and    Prices 

(weekly).    See  B. inkers'  Gazette. 
Foreign  Exchange,  Sterling  Dally  Prices 
of    (monthly).    See  Bank   and  Quota- 
tion Section 
Forest  City  Street  Ry.,  Cleveland.. 2587,  2795 
Fort  Doarljorn  Safely  valve  A  Bldg  Co..  1644 
Fort  Smith  Light  *  Traction  Co 1641,  208  6 
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Fort  Smltli  &  Western  RR .    269 

Fort  Wayne  Elec.  Lt.  &  Power  Co.... 272,  503 
Fort  Wiiyiu!  iV  Southwenteru  Tr.  Co  I'll,  195r) 
Fort  Way  lit'  &  Wabash  Valley  Tract  Co.. 

151.  '00,  1955,2117,  2717 

Fort  Wayne  Water  Power  Co... 27 ^ 

Fort  Worth  Hell  Ry 902 

Fort  Worth  *  uenver  (Mty  Ry 1037 

Fort  Worth  <&  Rio  Oraml«  Ky 24.55 

Fox  River  Valley  Gas  cV  Klec.  Co 781 

Franoulso  Tax  In  New  York  State  ...         126U 

Frederick  (  Md.)  vias  &  Elec.  Co  272,  1706 

Freehold  (N.  J.)  p:iec.  Li^'lit  &  Power  Co..  2645 
Fultou  coal  Co.,  Phlladeluhia  630,  1464 

Gainesville  Jefljrson&  South.  RR  .151, 
269,  500,  «>27,  733.    786 

Gainesville  Midland  Ry.  ..  61:7,  126U 

GaluesvlUe  (I'exKS)  Water  Co 106 

Galveston  City  Ry 151 

Galveston  Uarrisburjj  &  San  Antonio  Rv.  2642 
Gas  Stock-,    tice  Commercial  and  Miscel- 
laneous News  (weekly),    see  Bank  and 
Qdotation  Sectioi  (m')nthiy). 
General  Asphalt  Co. .  1  ol .  272,  630,  682, 

736,  1706,  2150,  2207,  2586,  2750 
General  Klec.  Co. ..  27VJ,  10.d6.  1706,  2645 

General  Metals  Co..  Colorado  Springs  ...  2591 

General  Paper  Co  2798 

General  Power  Co.  of  Jersey  City 2799 

General  Railway  81gnal  Co 272 

General  Rubber  Co. 1644 

Georgia  Fiorida  <fe  Alabama  Ry 151,  2085 

Georgia  RR.  A  Banking  Co 1704 

Georgia  Ry.  <te  Elec.  Co  151,  681,  2147 

Georgia  South.  &  Florida  Ry.786,  2586,  2750 

GUa  Valley  Globe  &  Northern  Ry 14tt« 

Gold  Exports  and  i  id  ports  at  N.  Y.  ( wU'ly  i . 
S  r  Commercial  <k  Miscellaneous  ^ews. 

Goodwin  Car  Co 905,2645 

Goodyear  Tire  x  Rubber  Co.,  Akron,  O  ..    630 

GopherOilCo 905 

Gottlieb- Bauernschmidt  Strauss  Brewing 

Co.,  Bait 106,1644 

'  Grain.    Scc  Breadstuflfs. 
Qraaby  consolidated  Mining,  Smeltine  & 

Power  Co 1644,2591 

Grand  Rapids  Holland  *  Chicago  Ry  ..  627 
Grand  Rapids  Holland  &  Lake  Mlohii;an 

Rapid  Ky "...  6?-7 

Grand  Trunk  Ry  ...269,  786,  967,  1331, 1641, 

2455  2587  2642 

Grand  Trunk  Paciflc  Ry .".269,681', 

2587,  2642,  279  •■. 

Great  American  Marble  Co 2150 

Great  Lakes  Coal  Co  ,  Pittsburgh... 2591.  2799 
Great  Lakes  Engineering  Wks.,  Detroit..  2750 

Great  Lakes  Towing  Ci)  .  2591,  2750 

GreatNorther[iLand&SlockCo.,8t.  Paul  9e9 
Gre-.t  Northern  Ky.  .213.  1636,  194».  195  8 
Great  Northern  Ry.  of  Canada..  103, 151, 

681,  733,  902,  2085,  2455,  2642,  2795 

Greater  New  York  Home  Oil  Co  2150 

Green  Klver  (Ky.j  Asphalt  Co -.  2150 

Greene  Consolidated  Copper'  o  ...    63^, 

1333,  1644,  1706,  2089,  2203,  2459 

Greene  Consolidated  Gold  Co 503 

Greenville  Water  Co 2799 

Greenwood  (Miss.)  E  ec.  Ry 249 

Groton  (Coun.)  Securities  Cj 736 

Groton  &  Ktonlneton  (Conn.>  St.  Ry 627 

Groton  (Conn.)  Water  I'o 736 

Guanajuato  Power  &  Elec.  Co 2207 

Guatemala  central  RR 902 

Guatemil*  RR 901 

Guayaquil  &  Quito  Ry 786 

Guelph  &  God  rich  Ry 2587 

Gulf  <te  Ship  Isltnd  ttR  ..151,  731.  1461, 

1701.  2612 

Haokeusack  Meadows  Co  2150 
acken  ack  Water  Co 2799 

Hagerstown  &  MyersvlUe  Ry.  of  Md 1266 

Hamilton  (Ont.)  Steel  &  Iron  Co  .  ..  1644 
Hammoiid  Ice  Co.,  Ba.lt.  905,  170 i,  2160,  2799 
Hammond  Whiting  &  E.  Chic.  Elec.  By..  10  5 
Hampshire  &  Worcester  St.  Ry.  ..  .  2642 
Harbison-Walker  Kefraotories  Co    .154,269  4 

Harper*  Bros.  (N.  Y.  City) 2207 

Hanisburg  (Pa.)  Foundry  <t  Machine  Co.    272 

Hartford  (Conn.)  Elec.  Light  Co    630 

Hartford  &  Springfield  St.  Ry 2697 

Hawaiian  ('ommeroial  &  Sugar  Co.  246') 

Hazard  Wharr  <  o.,  Bait 2*60 

Hazleton  Coal  Co 151 

Henderson  Bridge '"o        681 

Higgius  Oil  &  Fuel  Co.,  Beaumont,  Tex..    154 

Hockinc  Valley  Ry .1023,  1262,  1282 

Home  H'.'at'ng  &  Lighting  Co.,  Indian- 
apolis  1B4 

Home  Telephone  Co.,  Dayton,  O.    .503,    ':36 

HomeTelephoueCo,  Los  Angeles 736 

Home  Teleph.  &  Tel^-g  Co.,  Sau  Diego, 

Cal 682 

Hom<estat'e  Mining  Co 2746,2799 

Hoosac  Tunnel  &  Wilmington  RR 90J 

Hoosac  Valley  Street  Ry.,  Mas.s 213,    968 

Hostor-Coiumbus  Breweries  Co.,  Coluni 

bus,  O 2750 

Houston  Elec.  Co 500,1704 

Houston  on  Co 106,  154,215,  272, 

2150,  2645 

Houatou  &  Texas  Central  RR 1023,  1704 

Hudson  Couuty  Gas  Co 2645 

Hudson  Iron  Co.,  ?lecaucU8,  N.  J     630 

Hudson  Pelham  &  Salem  Strett  Ry 2747 

Hudson  River  Realty  Co 2150 

Hudson  River  (Bell)  Telephone  Co  ..  ..  267 
H  intii  gdon  &  Broad  Top  Mountain  RR. 

&  Coal  Co 151 

Hygienic  Mapl-Flake  Food  Co 1644 

IdealCashReg.  Co..E.BoundBrook,N.J.     106 
Uiuois  Brick  Co.106,  1331,  1333.2750,  2799 
lUidOisCeutial   KR  ..627,  681,  733,  9((8. 

1261,  1273,  1331,  1641,  1704,  2455,  2588 
Illinois  &  Georgia  Improvovement  Co., 

Chicago. 1461 

llUnois,  Iowa  <fe  Mlmesota  Ry 103 

lUino  8  Southern  Ry 500 

Illinois  Terminal  RR   2205 
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Illinois  Tunnel  Co.,  Chicago 501,  627, 

2455,2796 
Imperial  Steel  &  Wire  Co.,  ColUngwood, 

Ont 215.  2799 

Imports  and  Exports  of  Merchandise  and 
Specie  at  N  Y.  (weekly).  ,S';e  Commer- 
cial and  Mlse,"llaueou8  News. 

Independent  Packing  Co 154 

ludepeniloiit  Salt  Co 2  j45 

Independent  Teiop.  Heourltles  (^o    215' 

ludlaua  111.  <fc  Iowa  RR  ...     1)42,2640, 

2697,  2744,2747 

Indiina  Natural  &  III.  Gas  Co 2089 

Indiana  (Elec)  Ry., South  Bend,  lud.  ...  2796 
Ind.  Uu.  Trae.  Co    .103,  151,  269,  1266,  245  > 

Indianap.  &  Cin.  Trac.  Co 24'6 

Indianapolis  G;is  On 2591 

Indianapolis  &  ^o^thwe8tern  Trac.  Co  ..     151 
Indianapolis  Southern  Ry       ...733,  968,  2747 

Indianapolis  Strett  Ry      151 

Indianapolis  &  Vincennes  RR 1955,  214? 

Indianapolis  (Ind.)  Water  Co 15(» 

Indu.strial  Stocks,    itc.   Prices    of.     fl'ec 

Bank  and  QuorAXio.v  Section  (mrhly). 

Insurance  Stocks,  Prices   of.    See  B.^nk 

AND  Quotation  Section  (monthly). 
luterb'Kh  Rap.  Ti-an.  Co  .731,  903,  968. 

1023,  13:-tl.  1462.  1955,  2456,  25 d8,  2796 

Intern.itional  Electrochemical  Co  273 

Internat.  Cons'.ruciion  (7o.,  Kansas  City.  24,60 

Internat.  GraphophnneCo    2799 

International  Harvester  Co 2460 

International  Healer  Co.,  Utlca,  K.  Y  ...    106 

Inteni-tional  Mahogany  Co    2645 

International  Mercantile  Agency 2089 

Intoraatlonal  Mer.^antlle  iyiaU[ieCo.l49, 

16  7,  736,  788.  1268,  2207,  2460,  2645 
Intern itional  Paper  Co.. 784,  788,  2645,  2r:99 
International  Power  Co  503,  14';4,  1644, 

2150,  2750,  2799 

International  Power  Vehicle  Co 503 

International  Salt  Co 2591,  2646 

International  Sieam  Pump  Co  210, 1026 

Internat    Text  Book  Co.,  Scrar.ton,  Pa...  2;99 

International  Tractif^n  Co.,  Buffalo 2fi97 

IntCi-oceanic  Ry.  of  Mexico 2588 

Inter-State  Rys..  Phila     2147 

iQterurban  Ry.  &  Terminal  Co.,  Cinn.,  O.  2456 

Inve.stment  &  Railroad  Intelligence  ..98, 

147.  207,  262,494,  621,  676,  72«,  779, 

897,  963.  1017,  1258,  1322,  1454,  1633, 

1695,    1946.    2079,   2141,  2196,   2449, 

25-il,  2636,  2690,  2740,  2790 

Iowa  Central  Ry    22ol 

Iowa  Lt.,  Ht.  &  Power  Co.,  Des  Moines..    273 

IowaLt.,Ht.  &  Power 'o.,  Marion 273 

Iowa  (Bell)  Telephone  Co 273 

Iron.    A'ee  Commercial  Times  (weekly). 

Isabel  Coal  &  Coke  Co 106 

Island  Realty  Co.,  N.  Y 2460 

Jackson  ConsolidateJ  Trac.  Co 269,  1704 
ackson  Iron  &.  Tin  Plate  Co 2646 

Jacksouvilie  &  St.  Louis  Ry       . 2456 

.Jacksonville  &  Sourhwestera  RR 501,    733 

Jacksonville  (Fla.)  Telph.  Co 2089 

.lamaica  Water  Supply  Co 273 

James  Bay  R>.,  Ontaiio ....903,  2'597 

Jaivis  Term.  Cold  Storage  Co 2208 

Jetlerson  City  (Mo.)  Lt.,  Ht.  <fc  Power  Co.  2591 

Jeniper  (Ala.)  Furnace  Co 155 

Jenoey  Elect.  Light  &  Power  Co.,  Ft. 

Wayne.  - 273 

Joplin  (Ho.)  Waterworks  Co  503 

Jute  Butts,  Bag^iug,etc.  (weekly).    Set  Cotton 

Report. 
Jute  Crop  of  Bengal 2159 

Kalamazoo  Valley  (Mich.)  Elec.  Co..  . 
106,  2460 

Kauawha  &  Michigan  Ry ..1328 

Kansas  City  ExceLsior  Spgs.  &  Nor.  RR..  2o97 
Kausas  City  Fort  Scott  &  Memphis  Ry. 

269,  1642,  1704,  2796 

Kansas  City  Mexico  &Onent  Ry 151.  2456 

Kansas  City  &Olathr)  (E  ec.)  Ry 681 

Kansas  Cty  Ry  &  Li^ht  Co 1329,  2697 

Kansas  City  Southern  Ry...2l47.  22«1, 

2205,  2211,2456 

Kansas  City  Stock  Yards  Co 503,  2089 

Kausas  Naturd;!  Gas  Co a06 

Kelly  Axe  Mfg.  Co 273 

Kenton  (Ky.)  Water  Co 788 

Keystone  Telep.  Co.,  Phlla Dul,  1464, 

1706,  2591 
Kings  County  Elec.  Light  &  Power  Co., 

Brooklyn   .788,1333 

Kings  Co.  (las  &  Illuminating  Co 215 

Kiak;«  Co.  Lighting  Co 215 

Kingston  Gas  &  Elec.  Co.,  Kingston  and 

Rondout,  N.  Y 273 

Kinloch  Long  Distance  Telep.  Co 155,    630 

Kinlocli  Telep.  Co.,  St.  Louis 155,  13.J3 

Kirby  Lumber  Co .     ...   102 

Knickerbocker  Li^ht  A  Heat  Co.,  N.  Y.  . .    630 

Knickerbocker  8teami)oat  Co.,  N.  Y 1957 

Knoxville  (Tenn.)  Gas  Co 1644 

KnoxvlUe  (Tenn.)  Water  Co. .737,  2150,  2591 

La  Belle  Ironworks  Co 153,  1268,  2454 
•  ckawanua  Steel  Co 195/,  2646 

Lackawanna  Tunnel  RR 2085 

Lackawanna  &  Wyoming  Valley  Rapid 

Transit  <Jo      627 

Laclede  Gas  Light  Co.  of  St.  Louis        1644 

Lafayette  Gas  Co 20S9 

Lake  Erie  Traction  Co      269 

Lake  Erie  &  Western  RR  2744,2747 

Lake  &  River  RR 2147 

Lake  Shore  &  .Michigan  Southern  Ry.   ... 

151,  2744,  2747 

Lake  Superior  Corporation 215,  683, 

900,  1026,  1268, 2089,  2799 

Lake  Superior  &  Ish;)eailng  Ry 2588 

Liikewood Steamship  Co.,  Cleveland  i65 

Lane  tster  County  (Pa.)  ny.  &  Light  Co.. 

501,  1330,  1.332,  2796 
Lancaster  sea  Reach  Improvement  Co. . .    788 

La  Porte  (La  )  Wharf  A;  Channel  Co 906 

Laraiule  Hahn's  Peak  &  Paoitlc  Ry..968, 

1642,  2205 
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Lanrentlde    Paper     Co.,    Grand    Mare, 

Quebec ....630,2591 

Lawrence  'ement  Co.  (Kingston,  N.  Y.)  2-99 
Lawrence  Ceuient  Co.  of  Pennsylvania..  2799 
Lawrence  (Knn.)  Wa'er  Co  J 65 

Lehigh  Coal  &Nav.  Co 107.215,906, 

2150,  2460,  2591,  2646,  .699 

LehlKh  &  Delaware  RR  903 

[  Lehigh  <fe  Hudson  River  Rv....269,  2642,  2747 

I  LehlKh  &  Lackawanna  RR 903,  2642 

I  LehlKh  &  New  England  KR 2642 

Lehigh  Valley  Coal  Co 155 

Lehigh  Valley  RR    103,  151.  269.  1262 

1269,  1642,  1704,  2205,  2642 
Lehigh  Valley  Trac.  Co   ..103.  733, 126", 

1462,  1704,  2085,  214  7,  2042 

Lehigh  &  Wilkes  Barre  Coal  Co 1331 

Lexington  (Ky,)  Hydraulic  *  Mf»r.  Oo  ...  24tJ0 
;  Lindsav  Bobcaygeon  &  Pontypool  Ry  ..  2085 

Litchfield  &  M«di.son  Ry 2455 

Locusr,  liap  Improvement  Co    1464 

Logansport  &  Toledo  Ry 2147 

Logansp  irt  <fe  Wabash  Valley  Gas  Co  ...  2089 

LoneSliir  <te  (;re6Cent  Oil  Co  630 

I  Long  Island  RR  ..627,  2147,  2639,  279S 

Los  Angeles  Gas  &  EKc  Co 107,    630 

I  Los  An^ieles  Independent  (ias  Co  630 

!  Los  AngeUs  loteiurban  (Elec.)  Ry..  627,  25S8 
'  Louisiana  &  Arkansas  Ry..731,  2082,  2"96 

,  Louisiana  Sugar  Belt  RR 1266 

Louis  illeBiid-eCo       .  2747 

I  Louisville  Hender.son  &  St.  L.  Ry...;  68,  2144 

Louisville  (Ky.)  Lighting  Co 2799 

j  Louisville  &  Nashville  RR    .      15?,  209. 
681,731,1457,1462,1471,1955. 

2697,  2748 
Louisville  Tobacco  Warehouse  Co  ..  1957 

Louisville  (Ky.)  Trac.  Co 968,1023 

Lowell  &  Boston  St.  Ry 2462 

Loyalsock  RR 152 

Luna  Park  Co 630 

Mackay  Companies 14  64,  2  99 
aeon  Dublin  &  Savannah  RR...1462,  2085 

Madleou  (Wis.)  Traction  Co  ..     501 

Maine  Central  RR 1328,2640 

Majestic  Copper  &  Smelting  Co 2150 

Manhattan  Ry 731,2205,2456,2588 

Manhattan  Telegraph  Co 2089 

Manila  Ry .    786 

Mania:ee&  Grand  Rapids  RR  1642,2588 

Mansfield  Glasswjrks,  Lockoort,  N.  Y 107 

Manufacturing  Stocks.     See  Bank   and 

Quotation  section  (monthly). 
Marion  (Io«  a)  Lisfht,  Heat  <te  Power  ('o..     273 
Maritime  Sulph.  Fiora Co.,  Chatham.  N.B.  2646 
Marquette  Co.  tMich.)  Gas  Light  Tract. 

Co 2796 

Marquette  (Mich. I  Gas  Light  Co 273 

Maryland, Delewaro &  Virgina  Ry    l(i42.  i';04 

Mai'i  land  &  Pennsylvania  KR 1  8  7,2205 

Maryland  Telep  <fe  Teleg.  Co  503,  63 1 ,  2089 
Mass.  Consol.  (Copper)  Mining  Co  ,  Mich.  246o 
Massachusetts  Elect.  Companies  ...103, 

213,  501,  681.  1462,  2456,  .'642,  2693 
Massachusetts  jas  Compaii':ts..lo7,  737, 

1640,2089 

Massachusetts  Lighting  Companies 683 

Masiiachusetts  iteel  Casting  (Jo 273 

Ma>sillon  ,Ohio)  Coal  Mining  Co  ..  273,  2799 
Mauch  Chunk  Lehigh,  ct  Slatington  St. 

Ry.. 681,  2147 

Memphis  (Tenn.)  Street  Ry 2796 

Merchandise  stocks  at  N.  Y.  (monthly) 

160, 633, 919. 14-1,  2099,  2582 
Merchants'  Heat  i  Lt.  Co.,  Indianapolis.    683 

Mergenthaler  Linotvue  Co 17  6,  2145 

Merlon  &  Radnor  (Pa.)  Gas  ,i  Elei.-.  Co.  .  603 
Metals.     *ee  Com.  Times  (weekly). 

Metropolitan  Coal  '  o,,  Boston  499 

Metropolitan  (  C:  oUey)  Express  Co..  N.  Y.  i.55 
Metropolitan  Securities  uo.    N.  Y.  City.. 

io23, 2697 
Metropolitan  St.  Ry.,  N.  Y.152.  269,  681, 

903,  1266,  2147,  2156,  2588,  2642,  2697 
Metropo  itan  iVest  Side  Eiev.  RR.,Chio..  1704 
Mexican  Cent.  Ry....l03,  213,  266,  269. 

627.9   3,966,96-.  2456,  2583 
Mexican  luternatio   ai  Improvem'o  Co..  2750 

Mexican  Nat.  Construe.  Co 1957 

Mexican  National  Exposition  <&  Land  (?o.  2750 

Mexican  Petroleum  lo  7-8 

Mexican  Southern  Ry 2642 

Michigan  Cent.  KR 152,  i023,  2744 

M.chigau  City  &  North'ii  Indiana  Gas  Co  275  » 
.Middlesex  Bank.  Co.,  Middletown,  Conn.  24  jO 
Mlddleb.  Wareh,  &  Buzz.  Bay  St,  Ry,   01, 

245   ,  2748 

Midland  Portland  Cement  Co 273 

Midland  Ky.,  Canada 2748 

Mldvale  Steel  Co 631 

Mlllen  &  Southwestern  RR  ...  1642 

Milwaukee  <fe  Chicago  Breweries,  Ltd 1644 

Milwaukee  Coke  &  Gas  Co 2iG0 

Milwaukee  Gas  Light  Co 215,  631,  2591 

Mining  Stocks,  Prices  of.     See  Bank  ani> 

QnoxATiON  Section  (monthly). 

Minneapolis  Gas  Light  Co 503 

Minneapolis  &  St.  Louis KR....2t9, 1462, 

1704   1952.  208\  2147 
Minneapolis  St.  Paul  &  Sault  Ste.  Mario 

Ry    103,  1023,  1266,  1327,  13 j2 

Miscellaneous  Securities.    Quotations  of. 

S  e  Bank  and  Quo.  Section  (ujouthly). 
Mission  Trausp  rtatlon<te  Refining  Co  ...  2799 

Mississippi  Central  RR 152,  2538,  26*2 

Missouri  <fc  Illinois  Bridge  it  Belt  Ry. 68  1,  1642 
Missouri  Kausas.ifc  Texas  Ry...269,  73o, 

734,903,968,  1263,  128",  13J2,  1462, 

2085,  2205,  2453 

Missouri  Paciflc  Ry ..736,  1023,  2643 

Mobile  Co.  of  America 2460 

Mobile  Jackson  &  Kausas  City  Ry...y68, 

133.,  2743 

Mobile*  Ohio  RR  ...  10.3,2082 

MoniisviUe  &  Adauis;own  RR 21S,    734 

Monetary  HndComLuerolal  tnglish  Newr, 

83,  1J4,  190,  247.  4^1,  607,  6b3,  712, 

766,8(34,951,1003,1245,  1308,  1441, 

1620,  lo82,  1932,  2066,  212  ,  2182, 

2435,  2i08,  2618,  2676,  272?,  2776 


July-December,  1904. 


INDEX. 


IX 


Page. 
Money  Market  (weekly).     Bet  Bankers' 

Gazette. 
Money  Market  In  London,  etc.  (weekly). 
See  Monetary  and  Oommeroial  English 
News. 
Monongataela  IRiver  Consol.  Goal  <&  Coke 

Co 216 

MonoDgahela  Street  Ry 269,    627 

Monroe  RR      627 

Monterey  &  Mexican  Gulf  Ry 968 

Montgomery  (Ala.)  Light  &  Power  Co 2646 

Montreal  &  Bostou  Copper  Co '.    155 

Montreal  Street  Ry 2204 

Montreal  'Elec.)  Ttrmlnal  Ry.2085,  2696,  2796 

MontvlUe  (Conn  )  Street  Ry 270 

Morse  Dry  Dock  <fe  Repair  Co.,  Brooklyn.  683 
Morse  Iron  Works  &  Dry  DockCo.,B'klyn.    683 

Mount  Airy  &  Eaetfrn  Rv 2147 

Munoie'Hart.  &  Ft.  Wayne  (Eleo.)Ry.2643,2796 

Munolednd.)  Pulp  Co 631 

Municipal  BondH.  See  Bank  and  Quota- 
tion Section  (monthly).  See  State  and 
City  Section  November. 

Municipal  Lightii  g  Co..  New  Jersey 273 

Muscatine  North  &  South  RR 152, 

968.  2697,  2796 
Muskegon  Grand  Rapids  &  Indiana  RR..  1342 

Muskoge«^  Bridge  Co 1704 

MuskoKee  (Ind.  Ter.)  Trac.  Co 1955 

MutualElec.  LightCo..SanFran.l07,155, 1706 

Nantucket  (Mass  )  Gas  &  Eleo.  Co 155 
ashua  Kiver  Paper  Co.,  East  Peppe- 

rell,  Mass 2646 

Nash.  Chat  &  St.  Louis  Rv 731,  1637 

Nashville  Ry.  &  Lt.  Co. .152,  12C6,  2643,  2796 
Nassau  County  Gas  Co.,  Hempstead,  L.  I.  \95'' 

Natalie  Anthracite  Coal  Co  788,1644 

Nat.  Asphalt  Co  1700 

Nat.  Automatic  (self-threading)  Needle 

Co 2591 

Nat.  Carbon  Co  ^ 220k 

Nat.  Car  Wheel  Co .2460 

Nat.  Enameling  &  Stamping  Co 731,  264f> 

Nat.  Gas,  Elpc.  Lt.  &  Power  Co 155 

Nat.  Glass  Co    737 

Nat.  Graphophone  Co 279» 

Nat.  Lead  Co 216,  2151 

Nat.  Licorice  Co 155 

Nat.  Packing  Co 107,  2460 

SdtX.  RR.  Of  Tehuantepec 6^8 

Nat.  SaltOo 216,  2799 

Nat.  Self-Winding  CJlockCo. 737,  2460 

Nat.  Steel  <fe  Wire  Co 683 

Naval  Stores.      See  Commercial  Times 

(weekly). 
Nebraska  Ligliting  Co.,  Plattsmouth,  Neb.  2591 
Negaunee  &  Ishpeming  St.Ry.&Eleot.Co.  2796 

Nesquehonlng  Valley  RR 103 

Nevada-rialifornia-Oregon  Ry.  ..2456,2641 
Nevada  County  (Cal.)  Narrow-Gauge  RR.  2796 
New  Brunswick  (N.  J.)  Light,  Heat  & 

PowerOo 2799 

New  Central  Coal  Co 1333 

New  England  Brickyards  Co.. ..155,  2151, 

2208  2699 

New  England  Cotton  Yarn  Co 2204 

New  England  Navigation  Co 2750 

New  England  BR .501,  628,  1266.2748 

New  England  (Beli)  Telephone  <te  Tele- 

granh  Co.  ,  .      2646 

New  Gas  Light  Co.,  Janesvllle,  Wis 503 

New  Hauishire  Trac.  Co       ..  1462,  2086,  2205 

New  Haven  Iron  &  Steel  Co 1268 

New  Haven  Waror  Co 2151,2460 

New  Jersey  &  Pennsylvania  Trac.  Co 2206 

New  London  (Conn.)  St.  Ry 270 

New  Mexico  Ry.  &  Coal  Co 2796 

New  Orleans  Rys 1023,2456,2697,  2748 

New  Orleans  &  Northeastern  RR..2584,  2588 

New  Orleans  Terminal  Co 152,1642 

Newport  &  Cincinnati  Bridge  Co 152 

Newport  A  Fall  River  St.  Ry.... 213, 501,  1462 
Newtown  &  Flushing  (N.Y.)  Gas  Co  ..  63) 
N.  Y.  &  Boston  Dyewood  Co. ..274,  2208,  2646 

N.Y.  A  CanadaRR 786,  968,  2697 

N.  Y.  Canadian  Pacific  Ry 2643,  2796 

N.  Y.  Cent.  *  Hud.  Rlv.  RR  270,  734.  786, 

1266,  1325,  133ii,  1458.  1642.1955, 

2148,  2588,2697,  2744,  27G6 
N.  Y.  City  Bank  Statement  (weekly).    See 

Bankers'  Gazette  or  Commeroidl   and 

Miscellaneous  News. 
N.  Y  City  Exports  and  Imports  (weekly). 

<S«e  Com.  and  Miscel.  News. 

N.  Y.  City  Foreign  Trade 482,  713, 

1310,  2777 

New  York  City  Interborough  Ry 2796 

N.  Y.  City  Street  Ry ...901,  968,  1264 

N.  Y.  i;onkCo 1330 

N.  Y.  Hippodrooae  Co 2208 

N.  Y.  KntfeCo.,  Walden,  N.  Y 107 

N.Y.  N.  H.  &  Hartford  RR 270,501, 

903,   1263,    1332,   1462,  1705,    2086, 

2456.  2643,  2748,  2796 

N.  Y.  &  New  Jersey  BR 152,681, 

1332, 1955,  2697 
N.  Y.  Ontario  A  Western  Ry  ..  103,  731, 

734,  904,  965,  968,  977.  1266,  1332, 

1462,  1705,  1955, 2086,  2148,  2206. 2643 
N.  Y.  &  Ottawa  RR.  ...2206,  2589,  2748,  2796 

N.  Y.  &Penn.  Ry 501 

N.  Y.  Penn.  A  Southwestern  RR 2457 

N.  Y.  Phila.  &  Norfolk  RR 2086 

N.  Y.  &  Port  Che.ster  Hy..681,  904,  2643,  2797 
N.  Y.  A  Queens  Elect.  Lt.  &  Power  Co  . ..  2089 
N.  Y  &  QueensGasCo  ..  274,  6:il,  2089,  2151 

New  York  RR.&  Development  Co 2797 

N.  Y.  Stock  Exchange   503 

N.Y.Susquehanna  &  Western  RR..681, 

1642,  1963 

N.  Y.  Transp.  Co 15.'5,2591 

N.  Y.  Westchester  &  Bos.  (Elect.)  Ry.270 

501,  628,  2206,  24-57 
N.  Y.  &  Westchester  Lighting  Co  ...216. 

503, 1706,  1957,  2151 

Niagara  Falls  Gas  &  Eleo.  Light  Co  274 

Niagara  Falls  Power  Co     1461 

Niagara  Lockport  &  Ontario  Power  Co. 

155, 737,  2591 
Niagara  Transfer  Ry.,  Buffalo,  N.  Y 152 
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Nicholson  File  Co 1333 

Nicola  Kamloops  &  SlmillkarneenCoal<& 

Ry.  Co 2086 

Niles-Bement-Pond  Co 632 

Norfolk  Oil  Co.,  Clean,  N.  Y 274 

Norfolk  (Va.)  Ry.  <fe  Light  Co 270,    968 

Norfolk  &  Southern  Ry. 1462, 1705, 

2086,  2697 
Norfolk  &  Westera  Ry....213,  501,  624, 

628,  904,  966,  973,  1642,  1705,  2140 
Norfolk  Western  (Mass.)   Street  By.    . 

152, 628.  1332 

North  American  Co 2799 

North  American   Copper   Co.,  Encamp- 
ment, Wyo  2151 

Nortu  American  Rice  Co 1464 

North  Coast  Water  Co.,  California 2151 

North  Chicago  Street  Ry 734,  2643,  2797 

North  (J.  E.)  Lumber  Co.,  Bond,  Miss....  1332 

North  Mountain  Po  wer  Co. ,  Cal 274 

North  Shore  RR.,  Cal 681,2148 

Northern  California  Power  Co 2460 

Northern  Iron  &  Steel  Co      1026,  1334 

Northern  Ohio  Trac.  <fe  Light  Co 904,  25S.9 

Northern  Pacittc  Ky 213,  1459,  1705 

Northern  Pacific  Terminal  Co 270 

Northern  Securities  Co 213,  270,  628, 

734,  lii55,  2148 

Northern  Texas  Trac.  Co  104 

Torthern  Trac.  Co.  of  Indiana 904 

NorlheyCo -..    737 

Northwest.  Elev.  RR.,  Chic 1332,1955 

Northwest.  Ohio  Natural  Gas  Co..  Toledo.  2151 

Northwest.  Teleg.  Co 216 

Northwest.  Terminal  RR 1705 

Norwich  (Conn.)  St.  Ry 270 

Nova  Scotia  Steel  &  Coal  Co... 969.  1464.  2699 


Oakland  (Oal.)  Traction  Co 1462. 
1705,  2748, 

Oakland  Transit  Con. solidated 

Oats  Market  (weekly).    See  Bread  stuffs. 

Ohio  &  Indiana  Consol.  Natural  &  111. 
Gas  Co  2039, 

Ohio  &  Indiana  Gas  Co 

Ohio  River  &  Western  Ry 

Oklahoma  City  Ry ,  — 

Oklahoma  Gas  &  Klectrlc  Co 1957, 

Old  Colony  Street  Ry        

Old  Doddn.  Iron  &  Nail  Works.  Richm'd. 

Omaha  &  Council  BluJls  Street  Ry 

Omaha  Electric  Light  and  Power  Co 

Ontaiio  Power  Co  1706, 

Orange  County  Gas  &  Elec.  Co.,  Middle- 
town, N.Y 

Orange  &  Northwestern  RR 

Oregon  &  California  RR 

Oregon  short  Line  RR.  1705,  1955, 2086, 

Osceola  Consol.  (Copper)  Mining  Co.. 107, 

Oshkosh  (Wis.)  Electric  Light  &  Power 
Co.      .  .....  ..  155 

Oshkosh  Vwi's.)  Gas  Li ght  Co  ".V.  ..".".*. .' 

Otis  Elevator  Co       ., 

Otis  Gas  Engine  Works 

Ottawa  (Can.)  Electric  Ry 

Owensboro  (Ky.)  City  RR 

Ozark  &  Cherokee  Central  Ry 


2797 
1462 


2151 
2151 
2206 

213 
2151 

734 
2699 
2086 
2646 
2090 

155 
2797 
2457 
2148 
2799 

737 
1464 

683 

155 
2589 

270 
1705 


PaciflcCoastCo..l706, 1954,  2083,2098 
aciOcElec.  Ry 628 

Pacific  Lighting  Co 631 

Pacific  Mall  S.  S.  Co .  498,2151 

Pacific  Pack.  &  Nav.  Co. 683,  1464, 1706,  2208 
Pacific  States  (Bell)  Teleph.  &  Teleg.  Co. 

274.631,790,2151 

Pamlico  Oriental  &  Western  RR 1462 

Panama  RR 213,904,968,2148 

Parafflne  Oil  Co.,  Beaumont,  Texas 2090 

Parrott  Silver  &  Copper  Co 737.  22o8 

Pasooag  (R.  L)  Water  Co 685 

Passt'ngers'  SubwaT  s  Road  for  Chicago. .  2797 

Pawtucket  (R.  I.)  G.isOo 2797 

Peninsular  Beet  Sugar  Refining  Co 216 

Peninsular  Teleph,  Co..  Tampa,  Fla 216 

Penn.  In cline  Plane,  Pittsburgh . . . .2148 .2589 

"enn.  Traffic  Co 906 

Penn.  Coal  &  Cuke 1706 

Penn.  Co 1642,2148,2457,2797 

Penn.  RR 968,1332,2148,2457, 

2589,  2643,  2697,  2797 

Penn.  SoapCo .     503 

Penn.  Steel  Co. 503, 1268 

Penn.  (Bell)  Teleph.  &  Teleg  Co 2699 

Penobsoot  Central  (Elec.)  Ry .1266,  2086 

People's  Gas  Lt.  &  Coke  Co 155,  1957 

People's  Teleph.  Co.,  Birmingham,  Ala..  2090 

Peoria  &  Eastern  Ry 899 

Peoria  Gas  <fe  Ele  9  Co 216 

Peoria  &  Pekin  Terminal  Ry  2206 

Pere  Marqette  RR....213,  270,  786,  968, 

1642,  1955,  2086,  2148.  2457.  2697,  2797 

Perth  Amboy  Ship  Bldg.  &  Eng.  Co 631 

Petroleum.       See      commercial     Times 

(weekly). 
Petroleum  Exports  from  U.  8.  (monthly; 

222  744   172P   2220 
Pfi.ster&Vogel  LeatlierCi!.,  Milwaukee..'  625 

Phila.  Bait.  &  Wash.  RR 27(>,  1023,  2148 

Pliila.    Batik   Statement   and    Prices   of 

Stocks  and  Bonds  (weekly).    See  Bank- 

e  s'  Gaze'te. 
Pliila  Coatesville&  Lancaster  Pass.  By..    734 

Phila.  Co.,  Pittsburg 267,  628,  1462,  2086 

Phlia.  Elec.  Co 1706,2591 

Phila.  &  Erie  RR        2086,2206 

Phila.  &  Lob.  Val.  Trac.  Co... .734,  1266  2086 
Phila.  Rap.  Tran.  Co  .  .     901,  96rt,  1024. 

1V66,  ISaO,  2148,  2206,  2457 

Phila.  &  Wll.  Gr.  Trac.  Co 904 

Phoenix  Gold  Mln.  Co 788 

Plckands.  Mather  <fe  Co.,  Cleveland 631 

Pike's  Peak  Tun.  Mln.  Ry 104 

RlneBluff&  West.  RK.. 270 

Pitt-'.  Brewing  Co      2151 

Pittsburgh-Buffalo  Co 2699 

Pitts.  Cln.  Clilo.  &  St.  L.  Ry 1267, 

1642,  V!748,  2797 

Pitts.  Coal  Co 216,  2090,  2699 

Pitts.  Ft.  Wayne  A  Chic.  By 2457 

Pitts,  on  &  Oas  Co 1644.  2208 


^  Paob. 

Pittsburgh  Reduction  Co 2151 

Pittsburgh  Shawmut  &  North.  BR... 681, 1024 

Pittsburgh  Steamship  Co 2646 

Pittsburgh  Steel  Co  ..      790 

Pittsburgh  Stove  &  Range  Co.631, 1334,2460 
Pittsb.  Term.  RR.  &  Coal  Co. 1024, 1965,  2086 

Pittsburgh  Trolley  Pole  Co 2476 

Pittsburgh  Va.  &  Charleston  Ry.l52,  501, 1024 

Plttsfield  (Maes.)  Elec.  St.  By. 1267 

Piatt  Iron  Works  Co.,  Dayton,  O 1644 

Plattsmouth  (Neb.)  Gas  &  Elec.  Lt.  Co...  25«1 

Plymouth  Cordage  Co 2750 

Pooanontas  Coal  <fe  Cofee  Co... 107 

Pocahontas  Oolleries  Co 679, 1720 

Pocahontas  (Consol.  Co 107 

Portland  (Ore.)  Consol.  (Eleo.)  Ry 2086 

Portland  (Ore.)  General  Eleo.  Co 1268 

Portland  (Ore.)  Ry 501,  968,  2086 

Portland  &  Rumford  Falls  Ry 1267 

Portland  &  Suburban  St.  Ry 968.2086 

Pnrtsm.  Berk.  &  Sut  Wat.  C;o..274,  2208,  2646 
Potomac  Elec t.Pow.Co.,Washlngton,D.C. 

156,2151 

Power  &  Minind  Machinery  Co 737 

Presidio  &  Ferries  RR.,  Ban  Francisco...  2748 
Pressed  Steel  Car  Co. .  .1957,  2476,  2646,  2799 
Providence  &  Stonington  Steamship  Co..  2751 

Providence  (Belli  Telephone  Co      1334 

Piovident  Loan  Society  of  New  York 2152 

tTovisions  Exports  from  rr.  8.  cmontlily) . 

222,  744,  1726,  2220 
Provisions  Markat  (weekly).    .See  "Com- 
mercial Times." 

Public  Service  Corpor.  of  New  Jersey 

1956, 2457,  2797 
PiUlmanCo 1644,1651,  1 702,2083 

«u'AppeUe  Long  Lake  &  Saskatchewan 
Ry.  &  Steamboat  Co 904 

yuebec  Bridge  &  Ry.  Co 2697 

Quebec  Central  Ry 783 

Quebec  &  Lake  St.  John  Ry 786,  2589 

Quebec  New  Bruns'k  &  Nova  Scotia  Ry..  2698 

Quebec  Southern  By 104,    681 

Queen  Anne's  RR 1642,  2589 

Queen  City  Telep.  Co  1720 

Quincy  Carrollton  &  St.  L.  Ry 213 

Quinoy  Quarries  Co 274,1268 

Quincy  Quarry  Co 1268 

Racine  (Wis.)  Water  Co  503 
allroad  Earnings.    See  Editorial  Arti- 
cles  (monthly).     See  Investment  and 
Rallioad  Intelligence  (weekly). 
Railroad  Stock  and  Bond  List.    <S^ee  Rail- 
way AND  Industrial  Section  (quar'ly). 
Railroad  Stocks  and  Bonds.  Prices  of.  -See 
Bankers'  Gazette  (weekly).    See  Bank 
and  Quotation  Section  (monthly). 
Railway  and  Industrial  section  for 
July  and  October  at,  end  of  volume. 

Railway  Steel  Spring  Co 2476 

Railways  Co.  General   1267 

Raleigh  &  Cape  Fear  Ry 2P89 

Raleigh  &  Western  Rv  2797 

Reading  Co 152,270,  1019,  1035, 

164,2087.  2457,  2748 

Realty  Associates  of  Brooklyn 1334 

Realty  Syndicate  Co.,  Oakland,  Cal 2746 

Relliy  (James)  Repair  &  Supply  Co 156 

Republic  Iron  &  Steel  Co    685, 1026, 

1480,1644,  1702,1720 

Reserve  Gas  Co  2646 

Rich  Gas  Co.,  Wheeling,  W.  Va 2646 

Richelieu  &  Ontario  Nav.  Co.  1720 

Richmond  F'burg  &  Potomac  RR... 2457,  2748 
Richmond  (Va.)  Passenger  &  Power  Co..  787 
Richmond  (Va.)  Standard  Steel  Spike  & 

Iron  Co   ..  ....1480 

Rio  Grande  Sierra  Madre  &  Pacific  RR.. . 

1462,  20s6,  2458,  2613 

Rochester  &  Genesee  Valley  RR 2458 

Rochester  &  Pittsburgh  Coal  <fc  Iron  Co..  1651 

Rochester  Ry 152,    213 

Rochester  Ry.  &  Light  Co. .152,  213,  787,  2206 
Rockford  &  Freeport  (111.)  Electric  Ry...  1462 

Rockford  (111 )  Home  Telep.  Co 2152 

Rockford  &  Inter  Urban  Ry.        1462 

Rock  Island  Co....    .1462.1642.  1700, 

171«.  1950,2148,2206,2748,  2797 

Rome  (N.  Y  )  City  Street  Ry 270 

Rutland  RR 1462,  1701,1956 

^afety  Car  Heatiiur  &  Lighting  Co 1  50 

^aeinaw  (Beet)  Sugar  Co       216 

St.  Clair  Madison  &  St,  Louis  Belt  Ry....  1642 
St.  Joseph  &Elk'iart((nd.)  Power  Co —  156 
St.  Joseph  &  Grand  Island  Ry-....1462,  2201 
St.  Joseph  Ry.,  Lt.,  Heat.te  Pow.  Co.2206.  2458 
St.  Louis  Brownsville  &  Mexico  Ry..l04, 

1024,2206 
St.  Louis  Iron  Mountain  &  Southern  Ry. 

270,  1267,  1332,  2643 

St.  Louis  Pa.soagoula&  Panama  RR 2589 

St.  l.ouls  St  Charles  &  West.  Elec.  RR...    213 
St.  Louis  &  San  Francisco  Ry    104,152, 
213.270,787,904,968,1021.  1951, 

1956,  1966,  2643,  2748.  2797 
St.  Louis  Southwestern  Ry..73I,  145  7. 

2148. 2458 
St.  Louis  Terminal  Cupples  Station  & 

PropertyCo         628 

St.  Louis  Transit  Co 734, 1024, 1332. 

1642.  1705 

.St.  Louis  Troy  &  Eastern  RR 2087 

et.  Louis  Vandalia  &  Terre  Haute  RR. 

1267. 1956,  2148 

St.  Louis  Webster  Sb  Valley  Park  Ry 2148 

St.  Regis  Paper  Co  .  156 

Halt  Lake  &  Morciir  Ry 1024 

Salt  Lake  &  Utah  Valley  (Elect )  Ry 1024 

Bandnsky  Southwestern  (Elect.)  Ry 2206 

San  Francisco  Gas  Jt  Ele 't.  Co 156 

Han  Francisco  Oakland  &  San  Jose  Ry....  2749 

San  Francisco  Ry 270 

San  Francisco  &.  North  Pacific  By.  628.  1460 

Sanilac  Beet  Sugar  Co 216 

Seattle  &  San  Francisco  Ry.  A  Navigation 

Co 1462 

San  Pedro.  Los  Angeles  A  Salt  Lake  RR. 

213. 1024, 170% 
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Bautn  Cruz  (Cal.)  Elect.  Ry 152 

Sao  Paulo  Tramway  Light  &  Power  Co.. 

270,  2458 

Saratoga  (X.  V.)  KnittlnzCo. 274 

Savani.ali  &  Statesboro  Ry 2148 

Savanuah,  Statesboro  &  Northern  Ry 2148 

Sohenectad\  (Eleo.)  Ry 152 

Seaboard  Air  Line  Ry  ...  104,152,734, 
787,  905,  1024,  1332,  2148,  2589, 

2t>98,  -.4  744,2749 
Seanilesa  Rolled  Steel  Pipe  Co.,  Chester, 

Pa 107 

Seamless  Tube  Co  of  America 790,1720 

Seattle  (Wash.)  Lighting  Co 156 

Seattle-Taooma  Power  Co 2591 

Sebewaing  Beet  Sugar  Co 216 

Security  luvt-si^ment  Co 504 

Senaca   Falls  &  Waterloo    (N.  Y.)   Gas 

Light  Co 216 

Shawlnlgan  Water  Power  Co. 274 

Shawnee  (Okla.)  Light  &  Power  Co 2208 

Shelby  Iron  Co 274 

Sherwlu- Williams      (Paint,      Etc.)     Co., 

Cleveland,  O 2645 

Siera  Madre  Land  &  Lumber  Co 1481 

Sierra  Ry.,  Cal  270,  1024 

Si  3rra  Valley  Ry 2643 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly),  Bee  Commercial 
and  Mlsoellaneou^  News. 

Sllverton  RR 2589 

Simpson,  Crawford  Co. 790 

Simpson  fcjecuriries  Co. 790 

Singer  Sewing  Machine  Co 790,  1720,  2203 

Sis.«iboo  Pulp  &  Paper  Co.,  Weymouth, 

N.  S  .   .1334 

Sloss  Sheffield  Steel  &  Iron  Co 1026,  2700 

Snoqualmle  Falls  &  Whit^  River  Power 

Co 2592 

Societle  Anonvrae,  We^iinghouse. 631 

Solvay  (N.  Y.)  Procssi?  Co        107 

Sorento  Coal  Co.,  Chica^,  111 504 

South  Atlantic  Car  &Mfg,  Co',  Waycross, 

Ga 158 

South  Carolina  Land  <fe  LunnberCo 156 

South  Chester  (Pa.)  Tube  Co 1651 

South  Chicago  Elevator  Co 2592 

South  Dakota  Water  Co    504,737,    790 

South  Mountain  Water  Ci>.,  Cal .     -.    274 

Soath  &  North  Alabama  RR 1956, 

2589, 2698 

South  Pennsylvania  Ry  1705 

So ath  Pittsburgh  Water  Co 790 

South  Shore  Trao.  Co.,  Long  Island,  N.  Y.  2698 
South  Side  Elevated  RR. . . .681, 734,  787, 

905,  14S2, 1642,  1956 

South  &  Western  Ry 1705 

Southern  Car  &  Founiry  Co  2799 

Southern  Cotton  Corporation 274 

Southern  Eleo.  Securities  Co 104 

South  irn  Indiana  Ry 1327 

Southern  Light  &  Trao.  Co 104 

Southern  New  England  ( Bell)  Tdlep.  Co..    156 
Southfirn  Paciflj  Co...  104,  270,  628,  682, 

905,  1642,  2452,  2  »«1,  2589.  2643,  2797 

Southern  Ry 271,  623,  734,  968, 

1456,  1465,2643,2797 

Southern  States  Lumber  Co.  ..., 107 

Southern  Street  iiy 2643 

South-^rn  Textile  Co.  504,737,2751 

Spanish-Am.  Light  &  Pow.  Co.  .107,  969,  2090 

Spokane  Falls  (Wash.)  Gas  Light  Co 2700 

Springleli  (O.)  Union  Depot 2539 

Spriniffleld  &  Xenia  Trac.  Co  ..  213,682, 

1267,  2643,  2797 

Standard  Chain  Co  685,    790 

Stamlard  Eleo.  Co.  of  Calif ornia 1334 

Standard  Milling  Co 1720,  1954 

Standard  Oil  Co  153,  2152,  2208 

Standard  Roller  Bearing  Co.,  Phila  .906,  2090 

Standard  Rope  &  Twine  Co 504,  1265 

Standard  Telei\  &  Teleg.  Co. 631 

Standard  Typewriter  Co .     737 

State  Bonds.  See  Bankers'  Gazette  (week- 
ly). Bank  and  Quotation  Section 
(monthly). 
State  and  City Dept... 115, 167,  225,  282, 
518,  640,  693,746,  798.  925,  987,  104<», 
1290,  1352,  1488.  1659,  1728,  1978, 
2105,  2163,  2221, 2184, 2599, 

2654,  2707,  2759,  2807 

State  and  City  Dept.  Index  1664 

State  and  citf  Section,  Nov.  26.    At 

<  nd  of  this  volume. 
Sterling  Exchange.    iVee  Foreign  Exoh. 

Sterling  (111.)  Gas.  <fe  Eleo.  Lt.  Co 216 

Still  well  Bieroe  &  Smith- Vaile  Co. ...107, 

156,216,737,969,  1651 
Stock  and  Bond  Market  and  Prices,  New 
York,  Boston,   Phila.    and    Baltimore 
(weekly).    See  Bankers'  Gazette. 
Stock  aod  Bond  Tables.    See  Rvilway 

AND  Industrial  Section  (quarterly). 
Stock  E.Koliiinges,  New  York,  Boston' and 
Puila.,  Voluineot  Busiuess  at  (weekly). 
See  Bankers'  Gazette. 
Stocks  and  Bonds,  General  Quotations. 
See  B.vNK  and  Quot.  Sect,  (monthly). 

8toci<ton  (Cal.)  Gas  A.  Elec.  Co 1268 

Street  R/.  Securities.  <See  Bank  and  Quo- 
tation S  action  (monthly). 
Strekt  Rvilwav    S'^ctiou    for   Oct.    15 

will  be  found  at  end  of  this  volume. 
Street  Ry.  and  Trae.  Earuin.gs  (weekly). 

See  Investment  aad  RR.  Intelligence. 
Suburban  Water  Co..  AlLs^heny  Co.,  Pa  .  2152 

Suffolk  &  Caroliua  Ry     73i 

Sag^r.    Se  ■■  Comm'irclal  Times  (weekly). 

Sugar  Factors  Co.,  Honolulu    2476 

Sun.s  't  (Bell)  Telep.  &  Toleg.  Co.  737 

Susquehanna  (Eleptrlc)  Power  Co 737 

Sweetsnr,  Pembrook  &  Co  685,960,  1651,  2476 
S  wett  (A.  L.)  Electric  Light  &  Power  Co., 

Mediaa.N.  Y 737 

Swift  <kCo 5  14,631,685,906    969 

Syracuse  Rapid  Transit  Co 271 

ayraou.se  Skaneateles  &  Moravia  (Elec.) 
RR 2643 

'■B^awas  (Beet)  Sugar  Co 217 

M  axatlon  in  Illinois 156 


Paob. 
Telegraph  A-  Telop  Stocks,  etc.  Prices  of. 
Ate  Bank  &  Quotation  Section  (mthly). 

Temiscouata  Ky.,  C;anada 1462 

Templf.ton  (Mass.)  St.Ry 152,  2698 

Tennessee  Central  RK .152,    213 

Tenu.  Coal  Iron  &  RR.  Co  ...217,  1268 

Terminal  RR.  Assn.  of  St.  L....213,  499, 

734,  1642 
Terre  Haate  &  Indianapolis  RR  ...1956, 

214S,  2698,  2749,  2797 

Terro  Haute  A  Logansport  Ry 1956,  214  -i 

Terre  HdUte&  Peoria  RR 905, 1956,  2087 

Texas  Central  RR  1642 

TexasCo. 2090 

Texas  Land  &  Immigration  Co 2152 

Texas  &  New  Orleans  BR 2797 

Texas  Southern  Ry 271,  787,  905, 

1333,2698,2749 

Third  Avenue  fN.  Y.)  RR. 153 

Tidewater  Ry   -.     787 

Tilsonburg  Lake  Erie  &  Paciflo  Ry 2643 

Tobacco.  ,S'««CommerolalTime8  (weekly). 
Toledo  Bowling  Green  &  Southern  Trao. 

Co 271,501,2148,2453,2737 

Toledo  Coal  &  Clay  Co 632 

Toledo  Colum.  Springfield  &  Clnn.  By  ...    271 

Toledo  A  Indiana  (Elec.)  Ry 1463 

Toledo  &  Michigan  Elec.  Ry .    153 

Toledo  &  Ohio  Central  Ry 1329 

Toled  I  Peoria  &  Western  By .734,  2458 

Toledo  Port  Clinton  &  Lakeside  Elec  Rv.  2458 

Toledo  By.  &Li^htCo 2087,2458 

Toledo  Ry.  &;Ter.  Co 153,628,  968, 

1333,2037 

Toledo  Riverside  Ry 968 

ToledoSt.  Louis  ik  Western  RR  ...1956,2144 
Toledo  Urban  &  InterurbanRy.213,  271,  2148 

Toledo  A  Western  (Elec.)  Ry 213 

Tonopah  (Nev.)  Water  Co 2090 

Topeka  Water  Co .1957,2208 

Toronto  Hamilton  &  Buffalo  Ry 1705 

Toronto  &  Niagara  Power  Co 274,  2647 

Toronto  Ry  271,1463 

Toronto*  York  Radial  By 1463 

TorringtonCo 2084 

Trenton  Iron  Co 632 

Trenton  &  New  Brunswick  BR 2087 

Trenton  New  Hope  fe  Lambert vlUe  St.  Ry.  2207 

Trinity  <fe  Brazos  Valley  By 105,    214 

Trinity  Copper  Co 2152 

Triple  State  Natural  Gas  &  Oil  Co.,  Hunt- 
ington, W.Va. 632 

Trust  Companies  in  N.  Y.  and  Brooklyn       505 
Trust  Company  Stocks.    See  Bank  and 
Trust;  Company  Stocks. 

Tubular  Dispatch  Co.,  New  York 2797 

Tunis  Lumber  Co    .  2152 

Twin  City  Rapid  Transit  Co. ..271,  2087,  2643 

WTlster  &  Delaware  RB 153 

Underground  Elec.   Rys.   of  London, 

Ltd 153. 1643,  2145,  2143,  2153 

Union  Eleo.  Co.,  Dubuque 2643 

Union  Electric  Light  &  Power  Co.,  St. 

Louis 2751 

Union  Gas  &  Elec.  Co.  of  Delaware 2751 

Union  Natural  Gas  Corp  ,  Pittsburgh  — 

790,1026,1334,2641 

Union  Oil  Co.  of  Calif  ornia 2799 

Union  Paciflo  RR 214  1333, 1643, 

1  699, 1705,  1 707, 1956,{2087,  2148 

Union  SaltCo 2476 

Union    Terminal   Cold    Storage    Co.    of 

Jersey  City 2208 

Union  Terminal  RR.  of  Cincinnati 214 

Union  Traction  Co.  of  Albany  and  Troy..   783 
Union  Traction  Co.  of  Indiana. .105,  271, 

682,  735,  2458 

Union  Traction  Co.,  Santa  Cruz 2589 

¥nion  Trust  Co.  of  Detroit 274 

Union  Typewriter  Co 1481 

Unlontown  (Pa.)  Elec,  Light  &  Power  Co.  2090 
United  Box  Board  <fe  Paper  Co...       685, 

1720,  2476, 2647,  2700,  2751,  2800 

United  Button  Co  686,906,2592 

United  Cigar  Stores  Co  2208 

United  Elect.  Light  &  Pow.  Co., Baltimore, 

1334,2152,  2476 

United  Elect.  Securities  Co ...    274 

United  FruitOo 156,  632, 

1036,2208,  2453,2475 
United  Gas  <fe  Elect.  Co.,  Dover,  N  H....  2674 
United  Gas  &  Elect.  Co.,  New  Albany — 

1643,  2458 
United  Gas  Improvement  Co.,  Phila 

498,  504,  1026,  1720,  2090 

United  Ilium.  Co., New  Haven, etc. 217 

United  Lead  Co 217,2152 

United  Lighting  *  Heating  Co. 504 

United  OH  &  Relinln.g  Co 632 

United  Railroads  of  San  Francisco 2087 

United  KailwavsCo.  of  8t.Louls  ...13'?3, 

1705,  2087, 2453, 2749 
United  Railways  &  Elect  Co.  of  BaU.  ... 

105,  214,  1333,  1643,  2539,  264'? 
United  B'vs  Invest  Co.,  San  Franoisco..  2644 

United  Salt  Co 636,  1431,  2476 

United  Shoe  Machinery  Co  966 

U.  8.  Carbon  Co.,  Cleveland.  2700 

U.  S.  Cast  Iron  Pipe  &  F'jiidry  Co. ...107,    632 

U.  S.  Cement  Co      514 

U.  S.  Cotton   Duck  Corp .906,  1026 

U.  S.  Kleo.  Clock  Co  2090 

U.  S.  Envelope  Co 785 

U.  S.  Express  Co  102S 

U.S.  Finishing  Co.        2800 

U.S  Gas  Coal  &  Coke  Co 108 

U.  S  Gas  Improvement  Co  217 

U.  S.  Glass  Co        737,2454 

U.  8.  Gypsum  Co.,  Chicago. -    156 

U.S.  Leather  C) 2647,  2751 

U.  S.  Litiiograph  0  >.,  Cincinnati 1026 

U.  S.  Menhaden  OH  &  Guano  Co 2476 

U.S.  Mining  Co 159,  1268,  1334 

U  S.  Playing  Card  Co 2090 

U.  S.  Printing  Co.,  Cincinnati. ., 2090 

U.S.  Beaity  &  C  ustruction  Co 1481 

U.  S.  Beilty  &Improvem'tCo    108,217, 

274,  738,  791,  969,  1334,  1481,  1957 
U.  S.  Reduction  &  Refluiug  Co  ....1283,  2453 
U.  S.  Rubber  Co 159,  1481,  1651 


Page. 
U.  8.  SeiurltleK,  Market  and  Prices  (week- 
ly). S'e  Bauiipre'  Gazette.  Prices  in 
Loudon  (weekly).  Ser  Monetary  and 
O  immerclal  English  News  (monthly). 
S-ir:  Bank  and  Quoiation  Section. 
U.  S.  Shipbuilding  Co..        159,  73-,  969, 

1334,  1957,  2047,  2700 

U.  S  Steel  (o.,  Kverett,  Mass 217,    275 

U.  S.  SteelCorp'n  ...108,  275,  497,  504, 
632,    686,   738,   791,    9   6,    969,   1283, 

1481,  1953, -090,  2208,  2761 

U.  8.  Telephone  Co.,  Cleveland  504 

U.  8.  Teleph.  ii  Teleg.  Co.,  Waterloo,  la     2700 
U.  S.  Title  Guaranty  &  Indemnity  Co....  1283 

U.  S.  Wire  &  Nail  Co  1651 

United  Teleg.,  Telep.  &  Elec.  Co.,  Hyde 

Park, 111 906 

United  Teleph.  &  Teleg.  Co.,  Pennslv'a,..  2752 

United  rrac.  C> .,  Albanv 783,245a,  2698 

United  Verde  Copper  Co t32 

United  Zinc  Co 1720,2800 

United  Zinc  Companies 2800 

Universal  Tobacco  Co 738.  1026 

Utah  Copper  Co....      906 

Ucah  Light*  Power  Co 2800 

Utah  Light  &  Ry.  Co        2797 

Utica  &  Mohawk  Val.  (Eleo.)  Ry 271,    735 

UticaGas  &  Elec.  Co 2476 

Utica  Home  Telep.  Co 2152 

V alley  (Beet)  Sugar  Co 217 
andalia  RR 2  48 

ValvolineOil  Co 504 

Vera  Cruz  &  Pacific  Ry.. 735, 1024,  1333, 

1643,  2644 

Vermont  &  Massachusetts  BB 2539 

Vickstaurg  (Miss  )  Gas  Co 2090 

Vlcksburg  (Miss.)  Ry.  &  Light  Co 105 

Vlcksburg  Shreveport  &  Pacific  Ry. 

2584,2539 

Virginia  Anthracite  C-alCo 2208 

Virginia  Bridge  <v.IronCo.,  Roanoke,  Va.  2647 

Virginia-Carolina  Chemical  Co 267, 

275,  632, 636,  1957 

Virginia  Iron  Coal  &  Coke  Co 1703 

Virginia  Passenger  &  Power  Co.l53,  214, 

271,  628,  682,  787,  1463,  2087 

Virginia  &  Southwestern  By 1701 

Vulcan  Detinning  Co .     2752 

Wabash  BB 153,  899,  905, 1024, 
1638,  1699,  1714,1956, 

20  57,2641,  2797 
Wabash-PittsburKhTerminalRy....l024, 1267 

Warner  Sugar  Rettning  Co 686 

Warren  Cortland  &  Jeffes3on(0.)Trao.Co.  1267 

Washburn-Crosby  Co,  Minneapolis 632 

Washington  &  Canonsburg  Street  Ry  - .  905 
Washington  (D.  C.)  Ry.  &  Elec.  Co...  153, 

2149, 2644 

Waterbnry  Clock  Co...  2647 

Watsonvllle  (Cal.)  Lt.  &  Power  Co 79! 

Watsonville  (Cal.)  Transportatloa  Co 1705 

Wellington  Grey  &  Bruce  BB 2797 

Welsbach  Co  1026 

West  Baden  Springs  (Ind.)  Co 160 

Westchester  Kennett  &  Wilmington  Eleo. 

By 105,    504 

Westchester  Lighting  Co.. 2 17,  504, 1026 

1720   1957  215? 

West  Chicago  Street  Ry 735,'  2644,'  2797 

West  End  Street  By.,  Boston...  105,  214, 

271,504,682,787,1267 
West  Jersey  &  Sea  Shore  RR.  .209, 1463, 1956 
West  Virginia  Central  <fe  Pittsburgh  Ry..    787 

Western  Consol.  Granite  Co 686 

Western  Elec.  (Bell  Telep.  Mfg.)  Co 504 

Western  Indepen.  Telep.  Co.,  Kan.  City..    160 
Western  Maryland  RR  . .  .153,  7  82,  905, 
968,  1024,  1267,  1953,  1956, 

2207,  2589,  2692,  2797 

Western  Ohio  Ry 682 

Western  Pacific  By  1024,  1267,2749 

Western  Steel  Car  &  Foundry  Co.  2800 

Western  (BtU)  Telep.  &  Teleg.  Co 275 

Western  Transit  Co 738 

Western  Union  Teleg,  Co  ...1026,  1640,  2700 
Westinghouse  Air  Brake  Co  .217,  632,  1  IdS 
Westinghouse  Eleo.  &  Mfg.  Co. 275,  511, 

624,  632,  1026,  1957,  2090 

Westinghouse  Foundry  Co 2752 

Westinghouse  Machine  Co 2752 

Wheat  Market  (weekly).   See  Breadstuffs. 
Wheeliag&Elm  Grove  (Elec.)  By...  905, 1024 

Wheeling  &  Lake  Erie  BB 101,  2644 

Wheeling  Mold  &  Foundry  Co. 906 

Wheeling  Steel  &  Iron  Co 2752 

Whitehall  Portland  Cement  Co  7J8 

White  Knob  Copper  Co..  .108,  160, 1481,  2752 

White  Mountain  Paper  Co 275,    969 

White  Pass  &  Yukon  By 2638 

Whitney  Estate 632 

Wichita  (Kan.)  WaterCo  275 

Wilkinsburg  &  East  Pitts.  St.  By .    628 

Wllklnsburg  &  Verona  St.  By 628,    735 

Windsor   Gas   Co.,    Ltd.,    Windsor    and 

Walkervllle,  Ont 2209 

Windsor  Looks  (Conn.)  Elec.  Lighting  Co.  1283 

Winnebago  Trac.  Co  ,  Oshkosh,  Wis 2458 

Winnipeg  Eleo.  By. 2698 

Winona  (Minn.)  By.  &  Light  Co 735 

Wisconsin  Central  By. ....1636,1650 

Wisconsin  Trac.  Lt.  Heat  &  Pow.  Co. 789, 1267 

Wolverine  Copper  Mining  Co  908 

Worcoster  A-  Blackstoue  Val.  St.  By 1333 

Worcester  (  «ass  )  Gas  Light  Co 160 

Worcester  lighting  Co. 160 

Woronoco  Paper  Co.,  Bussell,  Mass    —      108 

-k'Tandot  Copper  Co  1026,1283 

W'yandotte  Gas  Co  ,  Kansas  City,  Kan. . .  217 
Wyoming  *  Catta-augus  Water  Supply 

Co.,  Arcade,  N.Y 1431 

Wyoming  By.  &  Iron  Co 1283 

\7-azoo  A  Mississ.  Valley  RB...1020,  1031 
ork  Haven  (Pa.)  Water  &  Pow.  Co...  1026 

Yosemite  Valley  BR 2458 

Youngstown  (O.)  Telephone  Co  791 

Zanesville  (O.)  Iron  Co 1283,  2647 
eltner  Brewing  Co  ,  New  York 2800 

Zenith  Furnace  Co.,  Duluth 738 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT. 


In  the  following  index  reference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  1e 
the  Chroniclb  since  tlie  Issue  of  October  8,  I90i,  including  matter  contained  in  tlie  current  number.  In  the  Chboniclb  of  October 
16,  1904,  pages  1664  to  1667,  Inclusive,  will  he  found  an  index  to  the  items  appearing  from  the  beginning  of  July  up  to  and  including 
Octobers.  The  two  indexes  together  therefore  cover  every  thing  published  in  the  State  and  City  Department  in  the  present  velum  e 
Full-face  types  ie*'er  to  latest  reports  of  total  debt,  assessed  valuation,  etc. 
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Abbot  sford.  Wis  Z107 
beraeen.  Miss.   . .  17i!8, 

1978,2164 

Acfeerman,  Miss 2769 

Adair  Co..  Mo 2?!{vs 

Adams  Co,  Ind 2789 

Adel,  Ga 2164.  2599 

Altken,  Minn.. .  17<!8,  2484.  275i* 
Akron.  Ohto....lt5l»,  1728. 

1978.  21 C4,  2r<3'/,2768 
Albion  Scb.  D.  No.  1,  N.  Y. 

1728,  24S4 

Alexandria,  Ont 27fi9 

Alleifheny,  Pa 2759 

Allegheny  Co.,  Pa 26S6 

AUeghery  lllh  Ward  P.O. 

Pa Ifl69,  2164,  21  55,  27 07 

Allen  and  Whttleyf  o.,Ind.l978 

Alliance,  O 1«59, 11-78, 

2184,  2669,  2759 
Alto  Ind,  S.  D..  Tex..265n,  270? 

Amarlllo,  Tex 1669, 2222 

Ames,  Iowa 1669 

Amite  Co.,  Miss 1«78,  2222 

Amsterdam,  N.  ?.... 2707, 2759 

Anderson,  Ind 2i0" 

Anderson  Co.,  Tenn 2759 

Anne  ArundelCo..  Md.2164,aiill2 
Anson  Ind.  8.D.,  Tex  1659,  lt<78 

Antrim  Co..  Mich 27i7 

Appleton.Wls 2164,2221 

Arcade,  N.  Y 2759. 2807 

Areola,  Assa 1728 

Areola,  Assa.  Fast 2759 

Argjie  Soh.  D.  No.3.  Mlnn.l72a 

Arizona 1659,  2107 

Artesia  8cb.  Dlst.  No.  16, 

N.Mex 2707 

Arthur,  Ont        2222,2655 

Asheville,  N.O l««4 

Asnland  Co.,  Ohio.... 21 07, 

2164,  2599,  2807 

Ashley.Pa 2164 

Ashtabula,  Ohio  . . .  .2599,  2807 
Ashtabula  Twp  Sch,  U.,  O. 

8599,  27S9 

Attleborongh,  Mass 1669 

Austin,  Minn. 1728,  2807 

Avon-bv-the-Sea.  N.  J 

1728,  2807 

Baelay,  Minn 8707 
aInbrldKe.  Ga 1«6» 

Baker  City.  Ore 2164,  af55 

BalUnBer,  Tex !:lr4 

Ballston,  8pa,  N.  Y.  .1978,  2107 

Baltimore,  Ohio 1978 

Barbertoa,  Ohio 2750 

Barnesville  Soh.  D..  Minn. 1978 

BathTwp.,  Ohio 21ii7. 2484 

Baton  Kouge,  La 1659, 

2707,  2807 

Baxley,  Ga 1978 

Baxter,  Iowa 1659.2107 

Bay  Co..  Mich 2107,  s;2!;2 

Bayonne,  N.J 1659.2699 

Bayou  des  Glaizes  Leyee 

and  Sch.  D.,  La 1978 

Beaumont.  Tex 1659, 

8166. '.-54*9,28^7 
Bedtas  Ind.  Sch.  D., Tex...  1689 

Bee  County.  Tex 17i:e 

Bellefontaine,  Ohio 2599 

Belle  Pourche,  So.  Dak... 2807 

Belle  Plain,  la 1976 

Belleville.  HI..., 1978 

Belle7ue,P» ..2-^22 

Bellevue  Soh.  D.  Ky.8107.  2^2.; 

Belmoiit,  Mass     S!484 

Bilvidere  Sch.  Dlst,,  N,  J. 2807 

Bennettsville,  8.  C 22-.^2 

Benson,  Neb 2484 

Berkeley.  Cal 1728,  26W9 

Berkley,  Va    1659,  1«« 4 

Biggs,  Cal 16:9 

BiB  Sandy  Sch.  Dlsf.,  Tex.207 
Big  SorlDgs  Ind.  Scb.  Dls.. 

Tex 2484,265F, 

Big  Stone  Gap,  Va 2107 

Bingham  Co.,  Idaho  .2484 

Bingh.ira  Co.  Sch.  Dlst.  No. 

35,  Idaho    27.")9 

BirminKham,  Ala '.',707 

Bishop,  Cal. . .  .1728, 1978,  2807 
Black  Diamond  S.  D.,  C»l. 

2107,  24  H  J 

Blair  Co..  Pa ...2: 07 

Blooradale  Spec.  Ech.  D.. 0.22^^2 

Bogota.  N.  J U7  07 

Boone  Co..  Ind 22^^ 

Boonton,  N.  J        . . .  .1728,  21f5 

Borden  town,  N.  J leSw 

Bossierrieve«Dis.,La.l978  vhW 
Boston,  Mass.  «107,  i  5 JW 

Bottineau  Co.,  N.  Dak 2807 

Braddock,  Pa 16C9 

Brady  sch.  D.,  Tex... 2107, 

2L99,  2759 

Bristol  Co.,  Mass         17;  8 

Brownwood  Sch.  D.,  Tex.. 

2107,  24!-4,  285.: 

Bruce,  Wis .216 

Bruno  Twp..  Kan V1M5 

Bucyrus.  Ohio. .1650,  2222,  2C00 
Buffalo,  N.Y....1P59,  2  07. 

21t;5,  2;i22,  2600,  27i".» 

Buford,  Ga 21i;7,  26  5 

Buras  Levee  Dlst.,  La  ...  2!  00 
Butte  Co..  (?.  Dak 2yo7 

/-■addo  Co.  Soh,  Dlst.  No. 

^J    ItO,  Okla 2600 

Cairo.  Ga n^v 

Caldwell,  N.  J 16D9 

Caldwell  Co.,  Tex...  2107,  2600 


Caldwell  Twp.  S.  D.,  N.  J.-.isi 

Calhoun  Co.,  la 2107,  2484 

California 1669,2484 

Cambrldge.O 248* 

Camden.  N.J  2769,  2f  07 

Cameron  Co.,  Tex 25H9 

Camilla.  Ga 197« 

Canadaigua,  N.  Y 2i65 

Canon,  Ga  1659,1729,2*00 

Canton,  Ohio 1978,  276v 

CarbODdale.  Ill  2707,2«<07 

Carrolltor,  Ga    .  19:8 

Carroll  tun.  Miss 1728,2655 

Canhace  t'ity.  Mo 28'  7 

Cascade  Co.,  Mont. .  .22ri,  2707 
Catawlssa  Sch.  Dlst..  Pa.. 1660 
Cedar  FhIIs,  Iowa..  1729,2165 
Cellna,  Ohio....  1660,  2166,27  69 

Center,  Tex 260a 

Central  Covington,  Ky 16HU 

Cfylon,  Minn 1728 

Chambersburg,  Pa ..280; 

Champaign.  Co.,  O. .  .2600, 2655 

(Charlotte,  Tenn  ..  .  2"6W 

ChHse  City,  Va 19^8 

Chariton  la 2807 

Chelan  Co.S.D.Nc.l,Wa8n.l978 
Chelan  Co.  Scb.  Dig.  No.  5, 

Wash 2807 

Chelsea  Twp.,  Kan 2165 

Cherokee  Co..  Iowa 2222 

Chester  Co.,  8.  C ...8t)55 

Chester  Sch.  D.,  Pa  .  .1978, 

2484,  2707 

Cheviot.  Ohio 172**,  2i22 

Chicago,  111 8281 

Chicago     Sanitary    Dlst., 

Ill 2484,  2707,2760 

Chicago,  West  Park,  111  ...8221 

Chlcopee,  Mass 1660 

Chllllcothe,  O 1978.  216.') 

Christian  Co.,  Ky ...216.5 

Cincinnati,  O .26C0,87e0 

Cincinnati  Sch.  Dlst.,Ohlo.l66o 

Clarion,  Iowa 21e6 

Clark   Minn ireo 

Clark  Co.,  Mo 2807 

Claikson,  Neb 2»55 

Clarksvllie,  Tex 1660,2666 

(MarksvlUe,  Va 2760 

Clay  Co.,  lad 1729 

Clayton  Co.,  Iowa 1978 

Clearfield  Sch.  Dlst.,  Iowa.2760 
Clearfield  Co.  Poor  Dlst., 

Pg 1978 

Clearwater  Co.,  Minn".!'!!2228 

Cleburne.  Tex 2282,2600 

Cleveland,  O 1659, 

2107,2221,2282 

Clinton  Co.,  Mo 2807 

Clinton,  N.  Y.    8107,  2481,  2655 

Clmton,  S.C         2655 

Clinton  Co.,  N.  Y 2760 

Cloverport,  Ky 210h 

Clyde,  Ohio 1660,  222?,  2760 

C;oalpr  rt.  Pa 1660,  1 979 

Cohoes,  N.  Y 8707   2808 

Colchester     South    Twp., 

Ont ...  2eoo. 2655 

Coldwater,  O... 1729, 1979, 27  7 

Co  e  Co.,  Mo 2J-07 

Colfsx.  Wash 21(8,248* 

(^ollingswood,  N.  .T 2760 

CollinsTille  Ind.  Soh.  Dls  , 

'Yqx 1 789 

Colorado." ."i7!28,' 2/21,  2600. 2807 
Columbus,  Ga.    1979,  2163, 

2822,  24'-4,  2599 
Columbus    O....1660,  1  2'J 
17  9.  2108,  2165,  2222, 

265.=i,  2707 

Colville,  Wach 8.07,2808 

Concho  Co,  Tex....  .2807 

Connerville,  Ind..  .    1H''0, 

17.9,  216=. 

Converse  Co.,  Wyo 2":0S 

Conway,  Pa I61-O 

Cook  Co,  111 21W> 

Cookeville,  Tenn 2484, 

2600,  2760 

Coon  RapiJs,  Iowa 2  2i 

Corlscana.  Tex leOO,  tvi2 

Cortland.  N.Y 2665 

<orriwall  Un.  Fr.S.D..  N.y.2600 

Coshocton,  Ohio y.'O" 

Council  niulTs.  la  2S(  7 

Covert  Twp..  Mich 2108 

Covington,  Ky.. 2222,  2484, 

2658,  i7ro 

Covington  Sch.  D  ,  Ky V222 

Cranston,  R.  1 2600.  2656 

Cresthtie.  Ohio...  166v,  2222 
Crestline  Sch.  D.,  Ohio      .16  0 

Crookston,  Minn 2659,2x08 

Cfosswell,  Mich 1729 

Cuero.Tex      2484,26(0 

Cumberland  Co.,  N.J 2656 


DHllas,  Tex... laio,  2165, 
atlas  Co.  Tex.        1660 
2K22,  87'  0, 

Daiivillo,  III 

Maiivillo.  Pa 

Danville,  Va 

I'avison  Co.,  S.  Dak 

Dawson  Ind.  S.  D.,  Minn  . 

Dayton,  Ohio... .  lenO,  2108, 

21i'5,  2222, 

Deadwood.  S.  Dak 

Deadwoud  Sch.  D.,  S.  Oak. 

IHOO,  .'H'S,  21t'5, 

Deaance,  Ohlo.l66o,  22a<;, 

Delaware 

DelHware,Oblo.l729,  2223, 
Uelevan,  N.  Y 


2800 

2''0« 
24S4 
172W 
2485 
72* 
17-9 

1660 

8222 
270-i 
2807 
2484 
2656 
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Denton,  Tex 2108,  »:656 

Denver,  Col 1660,  22ai, 

24S4,  3:08,2808 
De  Pere,  Wis...  172;',  1979, 2760 

Detroit,  Mich 265f, 

870^,  2801,  2808 
Detroit   City    Sch.    Dlst., 

No.  1,  Minn 1979 

Donaldeonville,  La. .1660,2760 

Dorchester  Cj..  Md ;:8U8 

Dorranceton,  Pa .2>'23 

Dothan,  Ala 660,  26o0 

Douglas  Co.  Sch.  Dlst.  No. 

9j,  Wash 1660 

Pover.  O l.,7v> 

Dover  Twp  ,  Ohio 17i9 

Downey  High  Sch.  D.,  Cal.1729 
Dublin, Ga.lOf-0, 2108, 2106, 2H0li 
DuBois  Sch.  Dist,  Pa  .  .2108 
Dulnth  Ind.  S.  D.. Minn..  1660 

Duquesne,  Pa  1860,2116 

Durango,  Colo 21C8 

Eagle  Grove  Iowa.. 1660, 1729 
ast  Alton  Sch.  Dlst.  No. 

101,  111.        276 

East  Cleveland.Ohlo.2485. 8760 

Easthampton,  Mass 19c9 

East  Hartford  Fire  Dlst., 

Conn 2656 

East  Luke,  Ala •.166 

East  Liverpool,©... 1729,  270? 
Bast  Lyme,  Conn  ...2656,  2t>0s 

East  Palestine,  Ohio 2165 

East  St.  Louis,  111... 2223,  2186 
Bast  St.  Louis  Un,  Sch.  D., 

No,  10.  Ill 1729 

East  Toronto,  Ont.,. 2600,  2708 

Edgerton,  Wis 2166 

Edgewood,  Ga 197« 

Edmonton,  Alta 8823 

Edna,  Tex  178w 

Edna  Ind.  Sch,  Dlst.,  Tex.  1979 

Elberton,  Ga .1729,22-3 

Eldorado.  Kan 1660,  2165 

Ellis  Co..  Tex 2221 

Eimira,  N.  Y 8656,280s 

El  Paso  de  Roblei,  Cal...  1729 

Bljria.Ohio ...2600 

ElyriaSch.  Dist,  Ohio...  2486 

Kmporin,  Va 1660,26(0 

Emsworth,  Pa 26li0 

Escambia  Co.,  Ala 8760 

Kscanaba  Mlch..l680.21fS, 

8485,  2760,  8808 

Essex,  Ont 2708 

Essex  Co.,  Mass 1729, 

1979,2108,8223 
Evanston  Soh.  Dlst.  No.  1, 

111.  .   ..   1660 

Eveleth.  Minn 2659 


Fairfield,  Neb 8108 
alrmonnt.  Indep.  School 

Dlst.,  W.  Va 2108 

Fall  River.  Mass 197H 

Fail  River  Co..  S.  Dak  ....2708 

Falls  Co.,  Tex 2807 

Falmouth,  Ky. 2823,  8600,  2708 

Faulk  Co.,  S.  Dak ..2808 

Feeley,  Minn.. I660.  19;9,  2486 
Fergus  Fall-s  S.  D.,  Minn., 

19:9,  2165,  2485 

Flndlay.  O ^iCf',  2828,  2485 

Fltchburg,Mass  leeo,  1979. 2223 

Kltzg^rald.tJa 2780 

Fleming  Co.,  K  y 2223 

FordCitv,  fa 2223 

Foreslport..  N.  Y 2109,216ft 

eVireslport  Sch.  D.,  N.  Y..2485 

Forsyth  Co.,  Ga 2485 

Fort  Atkinson.  Kan       ...2600 
Fort  Edward   Uiiion  Free 

Sch.  Diet.  No.  1,  N.  Y....27-'0 
Foit  Pierre,  S.  Dak.. 2^83,  3.08 
Fort  Wayne  8ch.  D.,  Ind.  .27«(j 

Kort  Worth.  Tex 2760 

Frankfort,  Ky i;16o 

H'rankiin,  Ohio.... :.22i.^ 

Franklin.  Pa IrtflO 

Franklin  Co.,  Ill 172b 

Franklin  Co.,  O..ir60,  1979. 

2658,  2;eo 

Fredericktown,  Ohio.. 

210?*,  2165,  2856 

Freeborn  Co.,  Minn 222:1 

i^rcmont.  Neb 1979 

Fremont,  O 2485, 

2^58,  2760,2808 
Frisco  Ind  Sch.  D.,  'l'ex..24-6 
ITu Ida,  Minn 1979,  >!165 


C"i  adsden,  Ala 
Taine-Hboro  School  Dlsf. 
No.  229,  Assa 

GalnesviUo,  Tex 1661, 

2  08. 

Gallon, Ohio . . . .8165,  26'  0, 

Gallia  Co.,  Ohio..        2485, 

Galllp<  lis,  Ohio 

GalvBtof,  Tex 

(jMlveston  Co., Tex 

Garrett  Co.,  Md .   . 

(;oncva,  Ala 1720. 

GeiH'VH,  Neb 

Georgia.  

(J«-(irgrttown,  Mass.   .1729. 

(Jibbon,  Minn 2<23, 

Gllii'cr,  N'en I(i7», 

(Jirard  Sch.  D.,0 1729. 

(JIasgow,  Ky.. .  .1729,  21'  H. 

G  OT.vllle,  Ohio  (see  Cleve- 
land)  1H59, 

(;ioucester,  N.J 2165. 

(Jloucestcr  Co.,  N.  J.  8108, 


1979 

2808 

2600 
2760 
2708 
2760 
2665 
280H 
222:'. 
2700 
210H 
1728 
81(8 
2;  60 
8166 
8165 
2223 

2221 
8000 
8106 
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Goshen,  N.  Y 24i-5 

(irand  Island,  Neb  2760 

Grass  Valley.  Ore 16f^l 

Great  Bend  Sth.  D.,  Kan,.2t0 
Great  Fails  Scb.  D  ,  Mont.8600 

(ireeley.  Neb 172i^ 

Green  Bay,  Wis 2708,27('0 

Greene  Co..  Ind 1979 

Greensb()ro,Ga.81C8,  263<<,  2  OS 
Greets  Sch.  Dist.,  S.  C....2165 

Grimes  Co..  Tex ,1661 

Grou  n,  9.  Dak    2108,  2166 

Groton  S.  D.,  S.  Dak 2223 

Grove  City,  Ohio 2108,  2485 

Grove  City.  Pa..  1789,86 56,  270> 

Guilford  Co.,  N.  C 2760 

Quttenburgh,  Iowa. 2108 

Hamilton,  Ohio 2:60 
amilton  Co.,  Ohlo.ieoi, 
2108,  222:^,  2485,  27C  8,  2759 

Hamlin  Co.,  S.  Dak 2223 

Hancock  Co  ,  Ind...  1730,  19-9 

Hancock  Co.,  Ohio 1780 

Hanford  Sch.  D.,  Cal I73u 

Hartford  Co..  Md 1 661 

Harrington,  Wash 2760 

Harilsburg,  Pa 260u 

Harrison  Sch.  Ulsts.,  N.  J., 

2I118,  2<85,  2656 
Harrison  Twp.  8.  D.,N.  J..le81 

Hart  Co.,  Tex 2485 

Hasklns,  Ohio.  .17E0,  1979, 2808 
Havre  de  Grace.  Md..2ie5, 

222»,  2600 

Hawaii 27(0 

Haywards  Sch.  D.,Cal.  ...1730 

Hebron,  Wis 1861,1730 

Hector  S.  D.,  Minn..81(,b,  2«6« 

Hemet  Scb.  Dist.,  Cal 1730 

Henderson  Co.,  Ky 82z3 

Henry  Co.,  Ohio 1661 

Hepworth.Ont 2485 

Herkimer,  N.  Y 8165, 

2485.  2600,  2808 

Herkimer  C.\,  N.  Y 2r08 

Hiciisv.lle,  N.Y 22^3 

Hicksvlile  Fire  Dlst., N.Y. 2708 

Highland  Co.,  Va 2»-08 

Hinds  Co,.  Minn 2223 

Hoboken,  N.J •. 2818 

Holladaysburg,  Pa. 1730 

Holland,  Mich 2808 

Holly  Beach,  N.J 2108 

Holly  Beach  Sch.  D.,  N.  J. 1730 
Holly  Springs,  Miss.  1730,  2185 

Holyoke.  Mass  2108 

Homer  and  Cortland  vine 
Un.  Fr.  S.  D.  No.  1,  N.  Y. 

276",  2f-08 
Homestead  Twp..  San.  ...2165 

Hondo  Ind.  S.  '•„  Tex 222'H 

Hopkinsville,  Ky.... 2108,  22^3 

Houston,  Tex 8166,  2«l5d 

Houston  Co.,  Ala 1661 

Houston  Co.,  Tex 2228 

Howard  Sch   D.  Cal.  16«1,  2108 

Hudson,  N.Y 270b 

Hudson  Co.,  N.J 197C, 

3i08,  2707 

Humboldt,  Kan ....8486 

Huntington  Soh.  D.  No,  3, 
N.  Y 2;0^ 

I  Hon,  N.Y 1661 
naiana,  Pa 1730.2223 

Iowa  City.  Iowa  — 2223.  a4>-5 
Ironton.  Ohio. 2166.  2223,3761 

Irviugton.  N.  J a656 

Ithaca,  N.  Y 8109 


Tackson  Co.,  Tex,.. 

Jacksonville,  111 

Japan 

Jasper,  Ala 

Jetlerson  City,  Mo.., 
JeflersonCo.,O..2108 

Jeflerson  Co..  Tex... 
Jeir.>rson3.  D.,  la... 
Jersey  City,  N.  J 

Jersey   Shore   Sch. 

Pa 

JohQSon  City,  Tenn 


.1730, 

2708, 


vies, 

2109, 

','2iS?i, 
280", 
2486, 

'.222.V, 
1708, 
Dist., 


2761 
28'J8 

2485 
21!-4 

2781 

28.'irt 
2808 

'2761 

'•z\m 

2761 


tfalamazoo,  Mich 17S0 

•VaaabecCo.,  Minn 27v8 

Kan>-a8 2163,  27('7 

Kansas  City,  Kan 21t  a 

Kansas  City,  Mo... 8107,  'fi'^S 

Keanu-y  Co.,  Neb 28O8 

Kelsey,  iMinu 1730 

Kennedy  Heights, O  1661,  21o9 

Kenoshii,  Wis 2800 

Kent,  Ohio  l73^>,22.^8 

Kfnton.  Ohio lw7H 

Kt«l,   Wis ...2485,2658 

Kill  Buck  Sch.  Dlst.,  N.V. 17:50 

Klnciiriliu*',  Ont  .270"' 

Klniisron  Soh.  Dlsf.,  N.  Y.'iiiS 

Kiltii nlng,  I'a 26( 0 

Klickitat    Co.    Sch.    Dlst. 

No.  28,  Wash 1730 

Knox  Co.,  Ind 2808 

Knoxville.  Tenn 1859,  2  99 

Kokoiuo,  Ind 1661,  21i  9 

I  a  Bfille,  Mo 8823,  2486 
Ja'kawannaCo  ,Pa.'.i78l,2808 

La(iranKe,Ga  2.08 

Lske  Borgne  Pasin  Level 

Dl.itj  La .2484 

Lake  City  Sch.  D.,  Ib.1661,  8166 


PAOK, 

Lake  Preston,  S.  Dak 1661 

Lakewood,  Ohlo.i7:<0. 2823. 

281)1 ,  2658,  2709. 2761 ,  2808 
Lamar  Co.,  Miss  .  .lw7P,  210» 
Lancaster,  0....197P,  22i4,  2H01 

1  ancaster  Co..  Neb 22  Jl 

LatJCiSter  Co.,  S.  C. .  1730, 

8186,  2858  , 
LancisterSch.  Dist  ,  Pa. ..2761 

La  Porte,  Ind 2f0l,  28.ift 

Laramie,  Wyo l(iHi,2l(9> 

Larimer  Co..  Colo  ...2109,  2601 

LatODla,  Ky 2224 

Laureus,  S.  C 2iO»- 

Lawrence,  Mass 1730,  IPSO 

Lawreuoe,N.  Y.2168,  8224,  8605. 

Lawrenceburg,  Tenn 1780 

Lawrence  County  Allison 

Ditch  No.  a.  111 1980 

Lawrence  ("o.,  Ind... 2601,  2658 
Lebanon,  Pa     1801,1730,2166 

Lebanon  Co.,  Pa 2109,2781 

Leflare  Co.,  Miss 19fO 

Lemon  Sch.  Dist.,  Cal 1661 

Lewis  Co,  Wash 1980, 

2601,  265» 

Lewiston,  Idaho 2166 

Lewiston,  Pa 2109^ 

Lexington,  Ky..2824,  2486, 

8656,  2701 
Lexington,  Miss  ....22i4,  26t6 
Liberty  Center,  O.... 1661. 2601 

LIgonier,    ind 1730 

Lima.  Ohio    2601,8709 

Ume  Sch.  Dist.,  Cal 1661 

Linda  Vista  Irr.  Diet.,  Cal.«7C'3 
Liverpool  Twp.,  O..  .2109,  2224 

Livingston  Co.,  N.  Y 285» 

Lockland,  Ohio 1730' 

Logan  Co.  S.D.No.75,Okla.l661' 
London,  Onto....  1730.2324 
Long  Branch,  N.  J..173(). 

2168,  22-4 

Lorain,  0 1661,2666 

Los  A  ngeles,  Cal 2601 

LosGatos,  Cal 2781 

Los  Nietos  Valley  Dnion 

High  Sch.  Dlst.,  Cal l«61i 

Loulsburg,  N.  C lieR 

liOUislana 2234,270/ 

Louisville,  Ky 1980, 

2166,  8224,  2601. 
Lucas  Co.,  O...I6BI,  2224,  2601 

Ludlngton,  Mich 1681,2761 

Ludlow,  Ky....2224,  2484,  2801 

i,u(kin,  Tex         2808- 

Luf  kin  Ind.  S.  D.,  Tex.  . .  .28(18 

Luverne,  Ala 2109,2761 

Lynch,  Neb 2601 

Lyons,  Ohio  2109,222* 

McDonough,  Oa....2I66, 
8867,  2808 
McKeesport  Sch.  Dlst.,  Pa. 

2761,  28(8 

McKlnney.Tex 210i» 

MoMinnville,  Ore.... 2109.  2224 
Mabauk  S.  D., Tex... 2486,  2601 
Macon,  Ga 1661,  21f  3. 

i709,  2' 61 

Madison,  Ind  870» 

Madls-on  «'o..  Ind 2709 

Madisonvllle,  Ky.... 2166,  2^84 

Maiden,  Mass 8485,2801 

Manusquan,   N.  J. ...1980,  8109 

Manistee,  Mich 1730 

.Manistee  Co..  Mich 8801 

Miiuliou,  .Man 2761 

Mansfield,  0 1661, 19f  0, 

2224,  2761 
Mansfield  Sch.  Dlst..  Ohio  8188 

Maple  Hill,  Minn,      2109 

Mapletou, Minn. 16'11, 1980.  2185 

Mai'leton  Twp,  .\Iich 27i'» 

.Vlaploton  Twp.,  Minn  ..   .2f-08 

Marion,  N  C  2168, 2h0» 

Marion.  Ohio.. .1661,  1730. 
1980,  2109,8108,2224,2486.2601 

Marion,  S.  C 8761' 

Marlon  Co.,  Ill  8781 

.Marlon  Co.,  Ind 27.  $> 

Marlou  Co.,  Miss I661, 

1224    2761 

Mar.MhiiU,  Tex 2485,8761 

Marshall  Co.,  .Minn.. 1980,  2485- 
iMarliDS  Ferry.  Ohio. 380),  2657 

Marllutvllle,  Va  1781 

Maryland 165» 

Maryville,  Mo 8809 

Massillon,  Ohio  .  .1861,  216tf 
Mauch  Chunk  Sch  1'.,  Pa  21i  1> 

MaysvillB,  Ky 2224 

.Meaivlie,  Pii 2807 

Mechaiiiosburrf,  Pa  216R 

M-  dicitie    Hat   Sch.  Dltt. 

Ko.7rt,  A.isa 2S0» 

Medina.  Oliio 16fll 

Me.ilna  Co.  Koad  DUt.  No. 

l,(ihlo l!1^0,  2824,  2  0» 

Melrose,  .Mass    1'  6 1 ,  2; 0» 

Mercer  Co.,  N.  J.l661.i224,2667 

.Mcndi.'n,  MlfS 2701 

.Mcxlii.  Tex 8109.  21HV 

Mexico  118- 

.Miami  d.,  Ohio 2186,  2601 

M  atui^  burg,  Ohio X781 

.viichiiran  City,  Ind.  248",  2('57 

MldillegexCo.,Ont 8109 

Mlddletown.  Ohio '^lOft 

Mi.HMiv,  Pa       87»<1 

Mlll'rsbvirg,  (\,166l,  2109,  248r> 

MilwiuilieP.  Wis 810H,  3801 

MliuUn,  1j» 1980 

Mineral  Kldge,  O  . .  .21  0,  v?.  » 
.Minneapolis,  Minn. ..1601,  8166 
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Paok. 

Mlnnenota nso.  2e57 

MisaoulA  8ch.  DIst.  No.  1. 

Moot 210" 

MI«S)url 25B9 

Mobile  Co..  Al8.lfl«2,  2284,  i;485 

Modoo,  Ont leOl,  1980,  2224 

MDnnCA.  Pa     1662 

Monessen,  Pa        27(>» 

Monroe.  Mloh 2166,  24S« 

Monroe  Co.,  Ill  27rl 

Monrovia,  Cal        210fl 

MontRomerv  Co.,  O.  .2fl01,  2657 

Moniii,  Kan. IT.SO.  2761 

MoorheHd  S.  D  ,  Mton. '•709,2781 
Moorpark  8ch.  Dist.,  Cal..l«'62 

Moose,  Minn 241-6 

Mooae  Jmw,  N.W.T 2224 

Morpian  City,  1.H  2809 

Morgan  Co.,  Ga  2761 

Morrtstown    Ind.   .2486.2709 

Mountain  View.  Cal lfl»-0 

MonntCnrmel,  Pa  2'B7 

Moont  (Jllead,  Ohio 1''62 

Mount  Healthy.  Ohio 2438 

Mount  PleHRaatSch.  Ulst. 

No.9,  N.Y        17S0 

Mount  Vale,  N.J  1978 

Mount  Ve-non,  N.  T.        .  2SC9 

Mt.  Vernon.  O 2224,  il~(» 

Multnomah  Co.. Ore. 2164,  2666 

Munoie,  Ind 16'2 

Municipal      Bond      Sales 

(aionthly) 2i05,2fl5t 

Muscat  ne,  Iowa       '6ffa 

Muscatine  Sch.  Diet.,  la.. 1731 
Mnsklngum  Co..  O    .VIOOl.  2857 

NacoirtlocbeB.  Tei.2l09. 2P01 
ap  nee.  Ont 27H1 

Nashua,  N.  H  2761,  2f0 ' 

Nashville.  Tenn 22/4 

Navarro  Co..  Tex....  166a. 24 86 

Nebagamor.,  Wis 19-10 

New   Albany.  Ind  i682 

New  Albany,  Mis8...16B2,  2109 

Newark,  N  .1 2^57 

Newark,  Ohio  2709,2761 

Newark  Union  Free  Sch. 

and  A  cad.  D.  No.  8,  N.  Y.  1632 
New  Britain,  Conn    .2109, 

2486 

Newbnreh.  N.Y I'J'O 

Newbnre  Hghts.,  Ohio...-.i809 
Newbnrg  Sch.  Diat.  No.  ft. 

N.Y 2109.24S6 

Newbu-y.  Ohio 16tfAv657 

NewCastle.Neb l-30,2iee 

New  Castle,  Pa.l662.  248(5, 

2t57,  i;761 

New  Castle  Co. ,  Del ^284 

Newfane     and    Lockport 

Sch.  D.St.  No.  15,  N.  r...87'U 

New  liondon.  Conn 2601 

New  Madrid,  Mo 2221,  2fl57 

New  M-trket.  Ont 2225 

Newnan.  ua..     173U,  2657,  ii809 

New  Orleans^La 21fl4  2661 

Newport.  K^... 1781,  2225, 

•24-6,  28(^9 

Newport.  B.  I ..2225 

New  Port  Beach,  S.D.,Cal.'/601 
Newport  Sch.  Dist..Cal....2K9 

New  Kocbelle,  N.  Y 1980 

New  Sweden  Irr.  Dis.,  Ida.876i 
New  Waterford,  O..  2109.2166 
New  York  City,  N.  Y.zi09 

21 6e.  2226,  24^6,  2601,  2857 

New  York  State 2321 

NezPerce.Ida 2601 

Nez  Perce  Sch.  Dlst.   No. 

2.1da 2803 

Norfolk  Co..  Mas8....17Ml,  1980 
Norristown  Son.  Dist.  Pa. .1662 

No.  Carolina ..  ..1728 

North  Charlerol.  Pa 2166 

NoTth  Fnrth  Worth,  Tex.  .2225 
North  Hempstead  N.  Y.  2225 
North  Pasadena,  Cal.  (see 

Pasadena) ..    .2163 

Nortb  Toniwanda.N.  Y...260J 

Norwalk,  Conn 2657 

Norwich,  Conn..2e2.5,  2»»^6, 

26U2,  270  J,  2803 

Norwood ,  N.  Y 17il,  1980 

Norwood,  Ohio.   2325 

NundH  Un.  Fr.  S.  D.  No.  1. 

N.  Y 2110 

Nutley  Sch.  Dist.,  N.  J.... 2709 
Nymore,  Minn 8602 

Oak  Grove  Sch,  Dls.,  Cal.  027 
ak  Harbor,  Ohio 16i'2 

Oakland.  Cal  1662 

Oakland.  Neb.  law. 

Oiikley  Sch.  Dlgt ,  Cal 1980 

Oak  Park,  III 2S99 


PA  OB. 

Oherlin,  Ohio 880' 

Ocala,   Kla  ....1980,  26f.r 

Ohio  Co.,  Ind 8701 

OhioCo..  W.Va ib-tn 

Oklahoma  City,  Okia      ..8110 

Omaha,  Neb  1781, 

2226, 2602,  2809 

Omemee,  0"t 2W)'* 

Onelda,N.  Y 2637,2809 

Oradel,  N.  J 2659 

OrauKP.Cal 2110 

OraiiBe.  Conn. 8602,  2709, 262 
Ornnee.  N.  J...1864,  2225.  2657 
OranKe.  Tei ....  1731 ,  1980,  8709 

OranceCo.,  N.  Y 2809 

OrauKeviHe,  Ont 3«»o2 

Orrville,  Ohio 2762 

Osceola.  Neb 1731, 2/62 

Osseo,  Wis 1980,2657 

Os weg atchle.  N.  Y 16H2 

Osweno,  N.  Y 24811, 

2»02,  2657,  2=01 

Otseeo,  Mich 1731 

Ottawa.  Kan  2602 

Ottawa  Sch.  Dlst.  No.  141, 

111 1980 

Owensboro,  Ky 2602,2657 

Oxford,  Miss...  .1781.  21B15, 

8.'25,  2809 

Oxford.  N.Y 1980 

Oxford,  N.C...  1980,  2221,2225 

Oxford,  Out 2226 

Oxford,  Pa  1662 

Oxford  Sch.  Dist..  Pa ie«8 

Painesvllle,  O  1731,2657 
ainted  Post,  N.  Y 2166 

Palatka,  Fla 8225 

Palmerston.  Ont 8602 

Park  Co,  Mnnt 2281 

Parker  Co  ,  Tex 22-^6 

Parkers  Prairie,  Minn.  2809 
Parsons  Sch.  Dist.,  Kan.  2f09 

Pasadena,  Cal 2163 

Pasadena  S.  D.,  Cal. .1731,  2110 

Pa>i8alc,N.J 1662 

Pdterson.N.  J.... 2602 

Patton  Sch.  D.,  Pa... 2762,  280a 

Pauldiner.  Ohio 1662,  26i.2 

Pearl  River  Co.,MlBS.2«0i,  9809 

Pembroke.  Ont 1662 

Penn  YanSch.  Ulst.,  N  Y. 

1980,  2166 

Pensacola.  Fla 8110 

Perth  Amboy,  N.  J..  1662. 19«i> 

Peru,  Ind  2110 

Pern.  N.Y 2?e2,2809 

Petaluma.  Cal 2il0 

Petersbure.  Vn  2110.2226 

Philadelphia,  Pa..  .    19r8, 

2I1.7,  2821,  2225,  2709 

PhllllpsburB,  «.  J 2809 

Phoenix,  Ariz 8709 

Pike  Co.,  Ala.. .2110,  2483, 

2719,2762 

PikeCo.,Ind 2709 

Pine  Co.,  Minn 2f57 

Pipkin,  Colo 2222 

Plqna,  Ohio....l731,  2110,2486 

Pitcairn,  Pa 1»80 

PlttsbUPK.  Tex  1662 

Pittsburgh  Sub  Sch.  Dist., 

Pa 2225 

Plttsoureh   Ijincoln    Sab- 

Scb.  Dist.,  Pa 1731 

Pittffleld,  Mass 2488,2768 

Plain  City,  Ohio  211'< 

Pleasant  Kidge,  0...16e2,  2225 

Pleasants  Co.,  W.  Va 2225 

Pllny,  Minn   1662,  26j2 

Plymouth,  Mass 173i 

Plymouth,  Mich 1«62 

Plymouth  Sch  Dlst,  Pa. .2166 

Pocahontas,  Va 2110 

Poland,  N.Y ...1662 

Polk  Co.,  Iowa 2225 

Polk  Co.,  Mian 198u,  248ii 

Pontotoc,  Miss 1662 

Pony,  Moot 1662 

PopiarvUle,  Miss....  2110 

PortttKe,  Ohio    8602,2-09 

Portage  la  Prairie,  Man... 2608 
Ponage  la  Prairie  Sch.  D. 

No.  10,  Man. 1731 

Port  Angeles.  Wash 1981 

Port  Arthur    Son.   Dlst.. 

Portland,"  Mich  .'.'.'.'.'.'2ilo,  2486 

Portland.  Ore 2186,2225 

Portsmouth.  N.H...  8110,2166 

Portsmouth,  Ohio 2762 

Portsmouth,  Va  1662 

Port  Townsend,  Wash.... 21 10 

PortVue.  Pa    2166 

Potsdam  Union  Free  Sch. 
Dlst.  No.  8,  N.Y 1668 


Paok 

Prairie  Depot,  Ohio ik»8i 

Prlnoeville,  111 1662,2110 

Providence,  K.I fSl 

Pueblo,  Colo 2485.2807 

Putnam  Co.,  Ohio.. .1781,  2110 

Quincy  Sch.  Dig.,  Cal., 
16B8.  2487 

Racine,  Wis Iflf'S,  TO25 
aoine  C')..  Wig...  2603,8809 

Uahway,  N.J 8712 

Raleigh,  N.  C 1663 

Randolph  Co.,  Ind...2110,  2IBM 

KandoIphCo.,  W.  Va 2225 

Runeer  Ind.  Sch.  D., Tex.. 1981 

Kankin,  Pa      .B;62 

Ravenna,  Ohio 1731,2762 

Readina.  Pa 166^,2167 

Reading  Sch.  n.,  Pa.r3l,27«J 

Red  Doer,  ^f.  W.  T 8601 

Hedfleld,  8.  Dak 24S7 

Red  Lake  Co.,  Minn  1731 

Redlnnds,  Cal 2h09 

Redlanos  8.  D.,  Cai..  i663.  2487 
Redlands,  liUgunla&Crat- 

ton  Un.  High  8.  D.,  Cal. 

2110  8809 
Red  Lion  S.  D.,  Pa. .  .Jllll',  2225 

Red  River  Co.,  Tex 2667 

Red  River  and  Bayon  des 

QIaizes  Levee  and  Dr.D  , 

La 2110 

Red  Bock  Sch.  Dlst.  No. 

62.  Okla 1981 

Red  Water  lod.  8.  D.,Tex.2e57 
Redwood  City. Cal. ..1W81.2'0< 

Rensselaer  Co..  N.  Y 2809 

Kevere,  Mass 2110 

Rice  River,  Minn 1B03 

Richmond,  Va.lH63.  8187,  27o9 

Richland  Co  ,  Ohio 2110 

Kidgeway,  Pn 2110 

Ridsewood  JTownshlp  Sc. 

Dlst.,  N.J 1731 

Ridley  Park,  Pa 1731,  8487 

RlVT  Kougo  Soh.  Dist. No. 

4.Mich 166^ 

Riverton,  N.J 2110 

Robinson  Twp..Micb 248; 

Rochester,  N.  Y  1981. 

2110,  2226.  27C9,  8763,  2809 

Bockford,  Wash 2167, 

8226,  2657 

Bocky  Ford,  Colo  2«57 

Borne.  N.  Y        22^6,  2657,  280a 

Rosebud  Co.,  Mont 2763 

Roxton  Ind.   Soh.    Dlst., 

Tex 1731 

Rusk  Ind.  Sch.  Dist ,  Tex. 

1663, 173,  2225,  265=1 

Sac  City  Sch.  D..  Ia.l«63, 1931 
acramento,  Cal 166^, 

1731    27  9 

Saginaw,  Mich '.2761 

St.    .lohus   Sch.   Dlst.  No. 

2,  Ore 2110,2437 

St.  Joseph  Co.,  Ind  .  1981 

St.  Louis,  Mo 2110,2763 

St.  Mary's,  0...2187.  2f5>l.  270n 

St,  Paul.  Minn 1731 

Salem.  Ohio 1981 

Salisbury  Sch.  Dlst..  Pa...  1663 
Salt  Lake  City,  Utah.2i)03, 

2759,  8  •'■3 

San  Anselo  Tex  2603 

San  Antonio,  Tex  2809 

Sanborn  Co.,  S.  Dak 2i'25 

Sandusky,  Ohio  1663,  2167 

Sandusky  Co.,  Ohio.  .2110, 2225 

Sandwich,  On*.    2899 

Sandy  Hill,  N.  Y  .  1663,  1731 
San      Fernando,      Union 

High  Sch.  Dist.,  Cal       .2110 

Sanford,  Me  2603.2653 

San  Francisco,  Cal. . . .  1663, 

SfllO.  2487,  285H 
San  M'guel  Co.,  N.  M.172*,2707 

San  Peiro,Cal.... 21rt'' 

San  Pedro  Sch.  Dlst.,  Cfti.24a7 

Sanpoint.  Idaho  2603 

Sinta  Ana,  Cal.  1731,  2603, 2809 

Santa  Clara,  •:al   2709 

Santa  Rosa  Sch.  D.,  Cal. ..2710 

Sauk  Co.,  Wis 2658 

SausalUo  S.D.,  Cal... 1683, 

2eOJ,  2-6S 

Scotia,N.  Y  2285 

Scranton,  Pa  2763 

Seaforth.  Minn 1H81.;2603 

Searcy,  Ark    1 981,  8487 

SeacaucuB  Sch.  D.,  N.  J  .  .2603 
Seattle,  Wash.. 17«1,  2487,8710 
Sebewaing  Sch.  Dist.  No. 

I.Mich .1731 


PAOE. 

Sebring  8pl.  Soh.  Dist.,  0. 17.il 

Selma  Scb.  Dist.,  Cal  8763 

Seward  Co.,  Neb  2226 

Seymours.  D..  Ind... 2110.  1167 
Shamokln.  Pa  ....2167,2809 
Shamokln  8.  D.,  Pa.  .2110,  21x7 

Snaron,  Pa 280» 

Shawnee.  Okla 21 10 

Shelby  Co.,  Ohio 2810 

Shenandoah.  Va 2603 

Sbreveport.  La 2826 

8»aneatele»,  N.  Y  ...1731,  2110 
Snohomish  Co..Wa»h.l««3,«110 
Somerset  Co..Pa.l781.2111.2187 

Simervills.  Tex.  2167 

Souris.  N.  Dak. 1731.  2111.  8603 
Southampton    Township, 

Pa 2225 

South  Brooklyn  Ohio 

♦  1659,  1981, +8221,  2825 

South  r'arollna 165<*.  8484 

South  Dakato  (see  North 

Carolinai 1728 

South  Omaha,  Neb... 1663. 

1981,  8826,  2710,  2763 
South  Pasadena  Soh.  Dlst, 

Cal 1731,  8111,8187 

South  Sharon,  Pa  . . .  .1738, 

2167,  260^ 

South  ZanpgTille.  0 1981 

HDartanburgCo.,e.  C 27^3 

SpokineC.".,  Wash 8710 

Spooner,  Wis 2e03 

Springfield,  Mass 2(t5-i 

Sta«rord,  Minn    19B1 

htaff  ird  Springs,  Conn.  ...22/6 

Stanhope,  N.J  8111.2487 

Stanley.   Wis 1782 

Stark  Cj..  Ind 2158,8  in 

Statham,  Ga 2111 

Steelton,  Pa 1663.2167 

Stephens  Co  ,  Tex 2665 

Sterling,  111  2763 

Steubenvilie,  Ohio auS'i 

Stevenson  Sch.  D.,  Wash. 2763 

Stockion.Cal    2167 

Stouifhton    Wig 2111 

Stratheons,  N.  W.  T 26ii3 

Snffleld.  Conn..  1663.  :^4t8, 8763 

Summit,  Miss.        ...2187 

Sommlt  Co.,  0..16fl3.  2226, 

2783,  2810 

Superior,  Wis 2107,2807 

Sussex  8.  D. ,  N.  J  . . .  1«63,  2658 
Sweets.  D.N 0.13.  Idaho. 2167 
Swlssvale  Sch.  Dist,  Pa... 

1663,8111,  2658 

Sycamore  T«p.,  Kan 822rt 

Sydney.  N.  S 2658 

fPacoma,  Wash.  ...2603,  2*59 
L albert  Dr.  Dlst.,  Cal....  1732 

Tampa,  Fl;i 1663,  2k10 

Tara  Ont 1663,  2167 

Tayl.ir.  Tex 2763,  -xiSlO 

Teeswater,  Ont 2226 

Tehama,  Cal 2769 

Tennessee 2484 

Tennllie.Ga 2111 

Terrace  Park.  Ohio 2111 

Texas  ....1659,  2105,  2164. 

Thameaville.  Ont...  1981,  2810 
Thief  River  Falls  Ind.  Sch. 

D.  No.  18.  Minn 2226 

Thomasville,  Ga  ....l';33,  2601 

Tlflln.  Ohio 2111,2707 

Tifton.  Ga  1732,8488 

Timber  Twp.,  Ill 8226 

Titusville  Sch.  Dlst.,  Pa... 8167 

Tobias,  Neb.  8658 

Toledo.  Ohio... 8167,  2226, 

2604,  2658.  2710,  2784,  8810 

Tompkins  Co..  N.  Y  822B 

Tonawanda,  N.Y 2111 

Topeka,  Kan.... 1663,  1732. 

197!:',  2111,  2168,  2821,  8228 

Trenton,  N.J 1663,2810 

Triumph,  Minn 1732,  265'S 

Troy  Idaho 2111 

Troy,  N.  Y 2168,2227, 

2488,  2658 
Troy,  O  .  .1668,  2111,  2827,  2710 

TucKahce,  N.Y 8.10,28io 

Tulsa  Sch.  D.,  Ind.  Ter  ...1982 

Tunica.  Miss     1732,265b 

Turlock  If.  Dlst., Cal.  1732, 1988 

Two  Hsrbors,  Minn 2653 

Tyler,  Tex  8103 

Union  Sch.  Dlst.,  W.  Va. 
8710, 2810 
United  Statesof  MexlCJ...2^9y 

iirbaoa.Ohio '.810 

UtlCi,  Miss 1  32 

Utlca,  N.  Y 211',  2!8S,  2810 


PAOK. 

Vacaville,  Cal 2810 
allsburg,  N.J 1663.1732 

Valdosta  Ga...l883,  21127.  8810 
Ventnor  City.  N  J  ...     ..  2604 

Vermont  8707 

Versailles  S   D..  Ind 2604 

Victoria,  B.  C..l78i,  2287,  2710 

Vigo  Co.,  Ind  2811 

Virginia 27f9 

Waco,  Tex...  166.%  1788, 
8168,  2827,  2764 
Wadena,  Co.,  Minn.. 1863,  17,12 

Wagner,  8.  Dak 2811 

Walden,  N.  Y 8111,2287 

Walnut  Grove,  Minn 2227 

Ward  Co.  Tex 2699 

Ware,  Mass 2227 

Warren  Co.,  Ind 2811 

Warroad,  Minn 2711 

Warsaw,  Ind  2811 

Washington.  Ga 2*'.69 

Washington.  N.C  ..  ..2764 
Washington  Co.,  Ind.1732,8111 

Waterloo.N.  Y 8111 

Watertown,  Mass. ...2488. 

2804,  S659 

Wan wstosa.  Wig 1663 

Waverly,  Iowa 8784 

Wayne.  Mich.  2168,  2488.2711 

Waynesboro,  Pa 16«3, 8168 

Weatherford,  Tex... 1684, 

2168,  87^4 

Webster,  Mass 2*^59 

WebsterGrove8,Mo.21ft8,  2659 
Webster  Grove  S.  D.,  Mo.SieS 
Wellington,  Ohio.    ..1664, 

1733,  8112,  2287 

Wellston,  Ohio 2488 

West,  Tex 2112,  2168,  2764 

West  Allis.  WIS 2112 

WestCatsklll.  N.  Y 2438 

Westchester  Co.,  N.  Y 2811 

West  Covington,  Ky  •599 

Westgste  la 8188 

West  Orange,  N.  J... 2112,  2887 
West  Palm  Beach,  Fla 

1664, 1733 
West  Seattle  Prect.. Wash. 1982 
Wetaskiwin  Soh.  Dist.  No. 

264.  N.  W.  T 8-11 

Wetampk»,Ala  2659,8811 

Wheatland  Cal 8711 

Wheaton,  HI 8711 

Wbitaker,    Pa 1982 

White  Plains,  N.  Y...1733, 

8488,  8659 
Wichita  S.  D..  Kan. .  1982,  8168 

Wilbur  S.  D.,  Wash 2811 

Wilkes  Barre.  Pa 2i68, 

2604.2*15  2711,  «,T64 
Williamsburg Dep'it,  Mi88.19^2 
Willoughby  Twp.,  0. 2118,  2827 

Wilmington,  Vi 16i4,  173.1 

Wi nchester,  Va 2711,  8764 

WinUeld,  Kan 22i7 

Winnipeg,  Man  86i» 

Winona  Co.,  Minn..  .17.M3,  8228 
Winlhrop.  Minn  ...1733.216- 

Wisconsln     1659,2599 

Wisner,  Neb 2811 

Womelsdorf.  Pa  ....19^2,  2689 

Woodbine    N.J 1' 64,  1783 

Wood  Co.,  Ohio    1982. 

22  !>,  2711,2811 

Woods  County,  Okla  2888 

Woods  Cour.ty  Sen.  Dlst. 

No.  1,  Okla 8604 

Woodward,  Iowa 8669 

Woodward,  Okla.  . .  1733,  2112 

Worcesver,  Ma»8 8604 

Wyoming,  Ohio 2604 

Xenia,  Ohio  ..1664  1082, 
2488,8.-11,  2311 

Yakima  Co.  School  Dlgt. 
No.  21,  Wash 166* 

Yakln  a  Co.  Soh.  Dlsu  No. 

al.  Wash 1684 

Yakima  Sch.  Digt.  No.  43, 

Wash 8764 

Yazoo  City,  Miss  ....8112,8784 
Yazoo  -Delta  Levee  Dlst., 

Miss 8112,  2483 

Yellowstone  Co.,  Mont 8(11 

Yonkers,  N.  Y..iee4. 1733, 

8118.  8163 

Youngstown,  O 1664 . 

1982,  2112„260l,  88ii9,  2764 
Ypsllanti,  Mich  1982,  81 S8 

^anesvlUe.  Ohio 8112 

+  See  also  Cleveland.  Ohio. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  2,  have 
been  ^1,984,500,728,  against  $1,827,213,186  last  week  and 
$2,184,654,777  the  corresponding  week  last  year.  Independ- 
ence Day  fell  in  the  week  of  last  year. 


ClearinQS—Rttwrm  by  lelegravK 
Wuk  Endvno  July  2. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chlcaeo 

St.  Louis... 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week... 


1904. 


$943,105,011 
108,623,665 
85,100.438 
18.570.241 
139.435,197 
39,113,464 
10,099,169 


$l,33y,047,185 
279,984,613 


$1,619,031,798 
365,468,924 


*1,984,500,722 


1903. 


*1.370.947,540 
140,711,878 
121,818,212 
21,952,732 
157,830,459 
43,000.000 
16,217.742 


*1,872,478,551 
312,176,228 


*2,184,654,777 


$2,184,654,777 


P.  Cent 


-311 

— 20-4 
-30-1 
—15-4 
—11-7 
—90 
-37-7 


-28-5 
-10-3 


-25-9 


-9-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  June  25,  and  the  results  for  the  corresponding 
week  in  1903,  1903  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  6-0  per  cent.  Outside  of  New  York  the  decrease  from  1903 
18  5*2  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pitlsbureh 

Boltlmore 

BulTulo 

Wiishlngton 

Albany 

Rochester 

Scranton  

Syracuse  

Wllmiiitton 

Wilkes  Barre 

Whee.jn;; 

BInKbamton 

Greensburtr 

Chester 

Brie  

Froaklln,  Fa 

Reading 

Total  Middle... 


Week  endinri  June  25 


1904. 


,055.904.294 

10a,8 18,238 

40.902,520 

20,955,76ft 

5,986,679 

3,670,:i51 

4,197,578 

2,540,000 

1,837,451 

1,240,780 

928,481 

1,01.'5,261 

651,719 

418,500 

:tH0.758 

48r(,511 

425.999 

200,204 

1.158,872 


1,245,564,085 


1903. 


1,131,25.'5.101 

130,720,774 

51,187,517 

20,57y,lrt7 

6,060,139 

3.611.;i24 

:il40,842 

2,229,551 

1,714,690 

l.l:t9,182 

l,132.0(i4 

949.144 

642.314 

'S7ISJM) 

480,970 

oio.oo: 

442,821 

197,97l> 

.Vot  1iirlu(1» 


1,350,183,102 


Inc.  or 
Dec. 


-6-7 

—20(1 

-201 

+1-8 

—1-2 

+1-0 

+33-4 

+  139 

-f-7-2 

-)-8-9 

-18  0 

+7  0 

4-1-5 

+  112 

-21-8 

—20-8 

—3-8 

(I  In  to 


-8-2 


1002. 


1.223.624,392 

103.600,257 

43,117,047 

22,953,606 

6.123,88:) 

3,3(i7,974 

3,034,519 

2,347,:tl6 

1  65J.H08 

1,095,803 

1,081,671 

692,206 

7:i2,2H8 

316.000 

452.289 

371,422 


tal. 


1.413.204,790 


1901. 


1.615.857.123 

ioi,r,.')0..')i)7 

44,218.570 

2;i,07s„5()il 

5.889,440 

2.679,222 

2  679,013 

l..%'<0,711 

l,2n:i,»82 

l.lOO.O.'jl 

8.'")8,593 

7.55.035 

,')29,7I2 

2i'3600 

;t9i.5:m 

205.057 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Spriuefleld 

Worcester 

Portland 

ball  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Ensland. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee    

[ndiaiapoUa 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Bvansville 

Akron 

Sprit) gfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Cautoa 

Rockford 

Springfield.  O 

Bloomlngton 

Quincy  

Decatur 

Mansfield  

Jacksonville , 

.Jackson 

Ann  Arbor 

Total  Mid.  Western 


IVeek  ending  June  25 


1904. 


122.827,102 

6,001,100 

2.083,724 

1.904,522 

1,270,469 

1,205,734 

1,443,689 

566,651 

436,914 

322,247 

499,29' 


San  Francisco . 
Los  Angeles. . . . 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

'I'opeka 

Davenport 

Wichita 

('olorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


1.707,298,515 


St.  Louis 

New  Orleans 

Louisville. 

Houston  

Ualveston 

Richmond 

Savannah 

Memphis , 

Atlanta 

Nashville 

Norfolk 

Fort  Worth.. 

Hirmlndham 

Kuoxvilie 

Augusta 

Little  Rock. 

Charleston 

M.icon 

('hattanooKa 

Meiiumont ^,. 

JacksouTllle 

Columbus,  Qa 

Total  Southern 

Total  all 

Outside  New  York.. 

Canada^ 

Montreal 

Toronto '. 

Winnipeg 

Halifax.: 

Ottawa 

Ouebec ".'.'. 

\ nnoouver 

Hamilton 

«t.  John ; 

Loudon  

VIctori.i 

Total  Canada 


138,561.419 

149,839,696 

27,374,800 

12.042,017 

10,119,475 

6,445,954 

5,839,340 

4,015.100 

8,400,709 

1,884,223 

1 ,834,836 

1,473.398 

1,078,853 

5(i9,850 

731,171 

527,302 

658,672 

468,331 

629,781 

492,418 

B51,713 

302,737 

281,368 

239,546 

201,326 

197,050 

180,915 

82,232 


231.174,313 

25,600,416 

6,111,435 

4,726.299 

2.809,239 

3,087,797 

2.095,254 

1,873.136 

424,006 

494,658 

236,682 


1903. 


112.563.291 

6.028,300 

2,391,664 

1,648,788 

1,406,469 

1,539,.^07 

1,30  <. 682 

733,309 

427,378 

594,999 

444,195 


129,085,550      +7-3     134.043,229     149,440.806 


168  140,296 

23.342,950 

19,075,250 

9.676,939 

7.791,736 

6,353,598 

4,599,700 

8,076.318 

2,510,645 

1.780,754 

1,698,220 

980,72.' 

765.000 

619,711 

723,759 

635,082 

485,523 

496,940 

547,297 

383,775 

344.259 

850,480 

278.263 

199,7-;  8 

196,341 

176,341 

78,528 


47,458.982 

18,380,313 

11,580,771 

6,504,219 

6,911,796 

4,188,894 

4,600.000 

2,171,285 

1,162.672 

827,986 

607,188 

1.090.190 

401,846 

137,659 

332.';93 


68,624.819 

48,764,686 

13,644,172 

10,338.632 

4,769,801 

3,362,000 

4,070,323 

2.888,146 

3,811,409 

2,185,629 

2,103.956 

1,483,684 

1,105,407 

1.016,505 

1,200,524 

1,045,395 

715,935 

9i»0,20'' 

297,915 

723,210 

510,000 

752,178 

148.466 


41,091,312    +15-5       37,984,193 


18,324,919 
12,768.647 
7,762,293 
6,188,383 
6.490.618 
4,526,131 
1,683,202 
1,335  934 
1,246.049 
832,5G9 
725,846 
425  743 
189.940 
Not  include 


105,829,538 
,827,213,186 


771,308.892 


10.001,8.50 

1,5,1. '55,0,39 

5,127,616 

l..')38,9.-)7 

2,254.7^4 

1.4,58,326 

1.725,9211 

1,068,4.83 

917,774 

852,4  1 1 

.^Ml,?,^)! 


44,976,708 

14,464,390 

9,603,075 

6,300.000 

2,021,500 

3,894,208 

2,722,774 

2.791,669 

1,876,909 

1,995.452 

1,525,521 

1,364,174 

l,190.(i02 

1.047,436 

557,786 

710,804 

835,708 

483  000 

064,984 

600,978 

383,801 

Not  Include 

100,472,599 

1.944  841,011 


1902. 


117,212,731 

7,053,300 

2.286,337 

1,460.142 

1.320.286 

1510.184 

1,150,62' 

701.491 

462,109 

528.946 

351  376 


150,739,124 

21.230,200 

15,023,816 

8.H87.065 

0,617,309 

5,072,176 

4,085,400 

2.609,54' 

2.074.172 

1,450,404 

1,506,899 

1,38H,203 

670,100 

565,162 

571,601 

476.054 

450.742 

437,i 

385,678 

404,215 

250.307 

206,963 

207,859 

230,898 

169,641 

127,823 

55,1.36 


255,208,214      -94     225,701,551     204,217,151 


22,195,181 

4.990,32'^ 

3.433.123 

8,028,280 

2,741,662 

1,874,004 

1.752,76',> 

529,131 

356,602 

190,241 


+0-3 

—93 
-16-2 
+11-7 
-35-5 

+1-6 
+29  0 
—13-0 
-33-6 
—19  8 
+50-3 

-56 

-27-5 

d  in  to 


813,685,912 


24,000,836 

14,686,4,55 

4.»42.ni'..' 

1,800,794 

1,869,714 

1.649.009 

1.3.H5.7.^2 

l.OKl.CUU 

982,400 

730,571 

516.212 


50.355.952        53.240,445 


1901. 


tal. 


15,036,301 

11,254,414 

6,608,479 

5,459,418 

4,493,132 

4,519,515 

1,752,758 

1,434,08' 

1,259,422 

777,219 

498.420 

650.000 

153,318 


62,500,234      —0  2       53,896,483       49,915,796 


48,182,537 
9,609,818 
8,974.601 
5,151,589 
2.473,600 
3,922.652 
2,450,650 
2.067.803 
1,743,205 
1,616,790 
1,310,030 
1,116,114 
1,404.7H6 
814.564 
094.915 
652,683 

550,0d6 
506.690 
489,508 
304,488 


16,609,729 

8,722  053 

5.842,579 

4,416,730 

4,820,226 

3,787,207 

1,220,180 

1,222,443 

1,027,771 

840,438 

494,631 

747,713 

104,092 


735,304,399      709,260,028 


22,125,963 

13610.201 

2,905,757 

1.478,1170 

1,590,724 

1,482.767 

1,422.861 

758,406 

816.981 

690.9.58 

507.709 


448,000 
356,605 


295,388 


40,911,343 


Con  litlon  ol  Natloual  Unnkit  March  \tS,  1904,  on  Pave  97. 


21.564.078 

10,882,900 

1.875.191 

1,455,654 

1,247,146 

808,74.S 
839,030 
693,947 

R04.V5i 


89,771,830 
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THE  FINANCIAL  SITUATION. 
The  week  has  been  coDsplonona  for  the  extreme 
dnlness  of  the  securities    market.     Prices  have  been 
Bcmewhat  yarlable,  but  on  the  whole  have  declined  In 
a  mcderate  fractional  waj;  nevertheless  an  undertone 
of  strength  has  prevailed,  with  a  continued  investment 
demand  for  bonds.    This  state  of  the  market  is  not  at 
all  problematical— the  explanation  is  on  the  surface. 
Stock  Exchange  business  has  been  confronted  all  the 
week  by  a  holiday  recess  covering  three  full  days — 
from  Friday  afternoon  to  Tuesday  morning;  and  as 
the  course  of  values  is  dependent  largely  upon  the 
prospect  of  the  crops,  and  as  their  condition  depends 
upon  the  most  uncertain  of  agencies^  the  weather, 
traders  would  not  care  to  load  up  with  stocks  or  to 
carry  large    blocks  over    the    recess.     Consequently 
the   average   speculator,    whose    margin    is   always 
In    danger,  would    be  inclined  to  sell  and  not   to 
buy.   Again,  another  uncertainty  awaited  the  opening 
of  business  the  coming  week,  and  that  was  the  meet- 
ing of   the  Democratic  Convention — a    party    which 
has    had    the   irrational    faculty   of    adopting    hys- 
terical fads  and  financial  delusions  for  its  platform  in 
recent  years.    There  have  been  some  evidences  of  re- 
turning sanity  in  the  party  of  late.     At  the  same  time 
there  have  been  strenuous  echoes  from  former  lead- 
ers reflecting  unchanged  beliefs  in  the  old   announce- 
ments  of   four   and  eight  years  ago.     Perhaps  the 
makers  of  the  coming  platform,  under  the  influence 
of  the  situation  just  described,  will  wick  at  or  in  some 
measure  bei  d  the  knee  to  the  old  idol.     Here  is  an- 
other vital  uncertainty,  in  face  of  which  the  trad 
ing  in  securities  could  not  fail  for  the  time  to  be 
restricted. 


We  do  not  [mean  that,  with  these  hindrances  and 
uncertainties  passed,  stocks  are  going  back  by  leaps 
and  bounds  to  the  old  level.  Coifldence  cannot 
reach  that  phase  at  present,  nor  probably  for  a  con- 
sideiable  time,  if  ever;  it  was  a  most  unnatural  state 
anyvay,  aid  though  the  reaction  to  the  low  level  was 
excesiive,  recovery,  to  be  healthy,  will  be  slow  and 
Irregular,  even  with  good  crops.  Thera  are,  however, 
changes  in  progress  at  home  and  abroad  which  make 
for  stability.  Taking  a  look  to-day  into  the  future  of 
European  affairs,  the  situation  has  its  encouraging 
side.  For  illustration,  at  the  outbreak  of  the  war 
between  Eassia  and  Japan  the  prospect  was  truly 
serious.  For  a  time  it  appeared  as  quite  a  possible 
contingency  that  all  Europe  would  be  involved.  The 
imminence  of  possible  complications  between  nations 
mainly  grew  out  of  the  fact  that  there  were  no  two  of 
them  between  which  irritating  situations  did  not  exist 
out  of  which  trouble  could  easily  spring.  But  that  fear 
did  not  last.  The  character  of  such  a  contest  as  that 
suggested  shocked  the  moral  sentiment  of  leading 
nations,  and  the  imagined  result  was  soon  rendered 
impoEslble.  Through  the  good  oflBces  of  King  Ed- 
ward of  Great^Britaln  an  alliance  between  that  nation 
and  France  was  arranged;  from  the  date  of  its  an- 
nouncement the  danger  feared  has  been  lessening, 
and  for  some  time  the  period  of  the  prevalence  of  any 
such  fear  has  wholly  passed.  A  like  beneflcent 
work  is  still  being  prosecuted  under  the  same  illus- 
trious leadership,  not  now  so  much  in  the  interest  of 
a  present  arrangement  but  of  a  permanent  adjust- 
ment of  national  diffdrences;  hence,  making  for  a  con- 
tinuing peace  in_  Europe.      As  it  seems  to   us,  the 


Idea  of  two  leadiug  Powers  meettug  lu  a  spirit  of 
compromise  and  compounding  all  irritating  Issues,  as 
was  in  substance  done  by  the  agreement  reached  be- 
tween Great  Britain  and  France,  shows  more  prac- 
tical wisdom  as  a  means  for  mlQimlzlng  war  than  any 
proposal  we  have  ever  known. 


Another  anxiety  growing  out  of  the  existing  war 
has  lasted  until  very  recently.  We  refer  to  the  an- 
ticipation that  European  money  markets  would  be 
materially  disturbed  by  it  and  a  decided  liquidation 
would  be  forced  upon  the  holders  of  Bussian  securl- 
tiee;  a  disaster  that  would  have  been  by  no  means  of 
small  proportions.  That  fear,  which  at  first  looked 
quite  reasonable,  has  also  been  dissipated  by  the  course 
of  events.  Now  that  each  of  the  belligerents  has 
put  out  a  foreign  loan  and  Eassia,  report  says,  is 
making  arrangements  to  secure  another;  now,  also, 
that  Bussla,  so  far  as  the  contest  has  progressed, 
has  suffered  largely,  and  according  to  present 
appearance  is  to  suffer  defeat  in  the  end;  and  since  in 
face  of  these  facts  and  prospects  Easslan  credit  has 
apparently  not  been  impaired  by  reason  of  its  new 
bond  issue,  it  is  generally  assumed  that  no  oc- 
currence  during  the  probable  continuance  of  the 
struggle  will  materially  depress  that  country's  le- 
curities.  Consequently  th  e  war  is  not  likely  to  be  a 
source  of  disturbance  to  the  world's  money  markets 
or  a  strain  upon  European  financial  affairs,  except  it 
may  be  later  by  a  very  prolonged  war  or  after  peace 
has  been  attained,  and  when  the  finding  of  ways  and 
means  to  make  good  the  losses  caused  by  the  war  will 
be  the  business  of  both  belligerents. 


At  the  same  time,  there  is  without  doubt  just  enough 
of  fear  as  to  the  outcome  of  the  war  existing  at  the 
monetary  centres  in  Europe,  and  which  will  continue 
to  be  felt  so  long  as  the  war  is  undetermined,  to  deter 
the  public  from  taking  new  risks  and  to  keep  specula- 
tion within  narrow  limits.  This  situation  would  seem 
to  ensure  sensitive  but  cheap  money  markets  in  the 
old  world.  It  has  been  suggested  that  dear  money  in 
London  was  not  an  unlikely  event,  as  the  gold  holdicgs  ' 
of  the  Bank  of  Eogland  have  for  some  time 
been  running  smaller  than  a  year  ago.  Our  gold 
exports  did  not  benefit  London.  P^rls  took  the  en- 
tire shipment,  besides  taking  some  arrivals  of  gold  at 
London  from  other  sources.  In  face  of  that  fact, 
though  Great  Britain  increased  its  visible  gold  hold- 
ings from  £33,382,074  reported  by  the  Bank  of  Eng- 
land June  9  1904  to  £36,339,282  Jane  30,  yet  even 
these  latest  figures  are  nearly  two  millions  pounds 
sterling  less  than  the  bank  held  at  the  same  date 
(June  30)  a  year  ago,  when  the  total  of  gold  holdings 
reported  was  £37,311,188.  This  would  indicate  an 
under  supply  at  present  to  ba  guarded,  not  a  flush 
supply  to  be  free  with. 

Another  circumstance,  though,  which  cannot  fail 
to  have  an  iLflaence  on  this  situation,  la  the  phenom- 
enal gold  holdings  the  other  side  of  the  channel  by  the 
Bank  of  France.  Over  111  million  pounds  sterling 
(£111,059,377)  is  the  total  reported  by  it  this  week— 
or  64  million  dollars  more  than  reported  a  year  ago. 
If  ttiese  two  hoards  could  be  united  and  averaged, 
there  would  be  no  dearth.  Bat  the  history  of  the 
gatherings  in  by  the  Bank  of  France  of  its  gold  stock 
does  not  encourage  any  commaniiiy -of -Interest  Idea  as 
applicable  to  it.  Experience  has  shown  rather  that 
this  ingathering  is  a  game  of   "  hold  fast" — however 
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large  the  Inflow  no  permanent  outflow  nus  been  oD 
seivable.  This  state  of  the  gold  holdings  of  the  Bank 
of  France  has,  however,  an  important  interest  with 
reference  to  the  future  of  money  in  Europe;  it  tends 
to  indicate  that  there  is  likely  to  be  no  eagerness  in 
the  bids  for  gold  by  France  during  the  current  year  at 
least.  In  other  words,  the  new  supply  the  world's 
mines  are  furnishing  will  In  the  main  go  elsewhere 
than  to  Paris;  London  we  may  presume  will  get  the 
larger  share.  Ic  Is  important  to  haye  in  mind  In  con- 
nection with  the  foregoing  that  the  quantity  of  gold 
the  world  is  producing  is  not  only  a  big  item,  but  is 
likely  to  incrfase  rapidly.  If  no  hitch  intervenes  in 
the  Chinese  labor  movement  to  South  Africa,  the  en- 
larged output  of  the  mines  of  that  country  during 
coming  months  ought  to  be  very  considerable.  The 
promise  at  the  moment  is  that  in  a  year  from  now  the 
total  product  of  the  Transvaal  section  will  surpass  all 
precedent.  Besides,  the  outlook  as  to  the  supply 
from  other  sources  is  encouraging.  Altogether,  then, 
it  seems  likely  that  the  money  centers  of  Earope  will 
not  suffer  from  a  gold  shortage  the  coming  year  ;  and 
if  the  war  closes  soon  with  th  e  success  of  Japan,  we 
can  anticipate  a  good  deal  of  activity  in  European 
security  markets. 

The  country's  exports  of  Iron  and  steel  continue  to 
develop  In  a  most  gratifying  way.  The  statistics  for 
the  month  of  May  have  become  available  this  week 
through  the  appearance  of  the  detailed  report  of  our 
foreign  commerce  for  that  month  and  they  show  that 
the  May  outward  movement  was  of  larger  proportions 
than  that  of  any  previous  month  since  the  shipments 
first  began  to  attract  attention  last  December.  Of 
steel  rails  alone  the  exports  were  41,388  tons.  This  Is 
almost  as  much  as  the  exports  for  the  whole  of  the  five 
months  immediately  preceding,  the  rail  shipments  in 
April  having  been  10,460  tons,  in  March  17,873  tons, 
in  February  8  465  tons,  in  January  4,960  tons  and  in 
December  7,522  tons.  Exports  of  41,388  tons  in  a 
single  month  constitute  really  an  extraordinary 
amount,  being  at  the  rate,  it  will  be  seen,  of  half  a 
million  tons  a  year.  The  reader  will  get  a  better  idea 
of  the  magnitude  of  half  a  million  tons  of  rails  when 
we  say  tbat  the  country's  total  output  of  Bessemer 
rails  in  1903  was  2,813,683-tons.  In  May  last  year  the 
exports  of  steel  rails  were  no  more  than  295  tons.  For 
the  six  months  ending  with  May  the  exports  have  been 
90,668  tons,  which  compares  with  only  3,863  tons 
shipped  in  the  correspoEdtng  six  months  of  the  previ- 
ous fiscal  year. 

In  addition  to  the  exports  of  rails,  the  shipments  of 
steel  billets.  Ingots  and  blooms  were  also  large,  reach- 
ing for  M^y  1904  31,527  tons,  as  against  the  trifl 3  of 
57  tons  shipped  in  this  month  last  year.  The  amount 
Is  the  largest,  with  one  exception,  of  any  month  since 
the  movement  began  to  assume  importance.  For  the 
half-year  ending  with  May  our  exports  of  billets,  In- 
gots and  blooms  In  1903  4  were  144,165  tons,  this 
contrasting  with  only  622  tons  shipped  in  the 
same  period  of  1902-3.  Oomblning  rails  with 
billets,  etc.,  we  get  a  total  for  the  two  of  234,833  tor  s 
in  the  six  months  of  1903  4,  as  against  no  more  than 
4,485  tons  In  the  same  six  months  of  the  previous  year. 
Hills  and  billets.  Ingots  and  blooms  constitute  simply 
two  of  the  main  divisions  In  the  exports — the  two 
divisions  in  which  the  increase  is  moat  pro.iounced. 
It  Is  for  tbat  reason  that  we  make  specific  mention  of 
them.    The  Improvement  now,  however,  is  extending 


lo  many  other  items.  Taking  the  total  of  Iron  and 
steel  in  all  their  various  forms,  it  is  seen  that  the  value 
of  the  exports  in  May  1904  aggregated  $11,159,712,  as 
against  only  $8,330,063  In  May  1903. 

Very  naturally  new  track-laying  on  steam  railroads 
the  present  year  has  been  on  a  reduced  scale,  acd 
therefore  It  Is  not  surprising  to  find  that  the  statistics 
for  the  six  months  ending  June  30  show  a  falling  off 
as  compared  with  previous  years.  The  weather  during 
the  winter  months,  as  is  known,  was  exceptionally 
severe,  and  this  alone  doubtless  would  have  prevented 
the  total  from  coming  up  to  that  for  1903.  But 
there  were  other  and  still  more  potent  causes  working 
In  the  same  direction.  This  is  not  a  time  for  the 
building  of  much  new  railroad  or  for  the  floating  of 
large  new  undertakings.  Business  conditions  at  the 
moment  do  not  warrant  the  step,  and  where  that  is 
the  case,  capitalists  and  moneyed  people  do  not 
encourage  ventures  of  that  kind  by  extending  the 
needful  aid.  It  is  true  there  has  been  a  good  demand 
recently  for  railroad  bonds  of  the  best  description.  It 
is  also  true,  however,  that  it  has  been  by  no  means 
easy  through  1904  to  fioat  ordinary  railroad  bond  issues, 
while  stock  Issues  have  been  almost  out  of  the  question 
except  in  such  special  cases  as  that  of  the  proposed 
Southern  Pacific  preferred  shares.  As  a  consequence 
of  all  this,  many  projects  for  new  roads  and  for 
construction  work  generally  are  being  held  in  abey- 
ance. 

The  "Railway  Age"  of  Chicago  reports  that  during 
the  first  six  months  of  1904  1,937  miles  of  new  track 
were  laid  in  the  United  States,  this  comparing  with 
2,221  miles  for  the  first  six  months  of  1903.  New 
construction  is  always  much  larger  the  latter  half  of 
the  year  than  the  first  half,  and  if  the  1,937  miles 
built  thus  far  in  1904  could  be  accepted  as  a  reliable 
guide,  the  total  for  the  full  year  would  reach  about 
5,000  miles.  Our  contemporary,  however,  well  says 
that  conditions  do  not  warrant  the  definite  prediction 
that  the  ratio  of  other  years  between  the  first  half  and 
the  second  half  will  be  maintained  in  1904.  A  large 
percentage  of  the  track  laid  thus  far  in  1904  has  been 
on  lines  which  were  graded  last  year  and  on  which 
track-laying  had  begun  before  the  close  of  1903.  The 
work  of  grading  einoe  Jan.  1  1904  has  proceeded 
on  a  much  smaller  scale  than  during  the  first  half  of 
1903.  It  is  also  pointed  out  by  the  "Age"  that  such 
systems  as  the  Santa  Fe,  the  Bock  Island,  the  Burl- 
ington, the  Chicago  &  North  Western,  the  Chicago 
Milwaukee  &  St.  Paul  and  the  Illinois  Central,  which 
were  generous  contributors  to  the  new  mileage  of 
previous  years,  are  doing  practically  nothing  now 
except  to  complete  extensions  which  were  unflnlihed 
on  December  31st  last. 


The  return  of  the  Pennsylvania  Railroad  for  the 
month  of  May  was  made  public  yesterday  afternoon 
atd  we  have  obtained  the  figures  by  telegraph.  A 
loss  In  gross  earnings  was  of  course  a  foregone  con- 
cluelon,  owing  to  the  depression  in  the  Iron  and  steel 
Industry,  whence  so  much  of  the  traflfic  of  the  Penn- 
sylvania Railroad  Is  derived.  On  the  lines  directly 
operated  Eist  of  Pittsburgh  and  Erie  a  decrease  of 
151 8  400  Is  reported  and  on  the  lines  West  of  Pittsburgh 
and  Erie  a  decrease  of  $539,100,  makins;  together 
a  falling  off  In  gross  for  the  month  of  $1,067,500. 
The  enoonraglog  feature  in  the  statement  tnls  tlmo  is 
the  fact  that  the  company  found  it  poislble  to  oHjet  the 
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loss  In  gross,  In  part  at  leas:,  by  a  saving  la  ezpaaaea. 
Oa  the  Eistern  linos  Mij  Is  the  first  m3nth  the  prea- 
ent  year  In  which  lower  expenses  have  been  showu; 
the  reduction  amounts  to  $128,800,  leaving  a  loss  In 
net  of  1389,600.  Oa  the  Western  lines  the  saving 
la  expenses  was  mach  more  pronounced,  the  decrease 
telng  $310,200,  leaving  $228,900  falling  oil  in  net. 
The  result  on  the  combined  system,  therefore,  is 
that  with  $1,057,500  loss  in  gross  there  is  $618,500 
loss  in  net.  Nd  doubt  in  subsequent  months  it  will 
be  possible  to  carry  economy  in  operations  s'ill  fur- 
ther. In  the  following  we  show  the  gross  and  net 
earnings  for  the  last  six  years  on  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie—the  only 
portion  of  the  system  for  which  we  have  the  data  for 
such  a  comparison. 


XINIB  BABT  OF 
PiTTSBtTBflB. 

1904 

1908, 

1902. 

1901. 

1«00. 

1889. 

Man. 
<}ro8a  earnings.... 
■OPCTS.VB  expenges 

10,108.138 
6,789,974 

1 

10,6 :4,538 
6,918,774 

t 

9,901.938 

6,103,474 

8,402,038 
6,441,474 

t 

7.126.567 
4,722,070 

t 
6,018,867 
4,091.170 

Net  earnings.. 

eon.  1  to  May  31. 
'Sress  earnings.... 
Operat'g  expenses 

8,816,164 

46,918,117 
35,g02,85f 

3.705,784 

49,327,417 
35.510,859 

3.796,464 

43,823,817 
29.S65,359 

2.960,Sei 

39,988,717 
26.968,4  69 

2,404,497 

83,628,4-6 
23,356,431 

1,927,697 

27,882.176 
20.186.051 

Net  earnings.. 

11,116,768 

13,816,568 

14,258,468 

13,000,258 

10,272,026 

7.226.128 

Nom.— These  figures  Include  the  Bufialo  &  Allegheny  Valley  Divi- 
sion lor  1901, 1902, 1903  and  1904.  In  May.  1901,  the  earnings  of 
this  division  were,  approximately,  gross,  $631,371;  net,  $132,067. 
from  J«Jiaary  1  to  May  SI  the  earnings  of  tliis  division  in  1901 
were  approximately  $2,942,141  gross  and  $743,833  net. 


There  was  no  change  in  ofl&olal  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
easier  at  London  and  on  the  Continent. 

The  most  notable  features  of  the  statement  of  the 
'New  York  Associated  Banks  last  week  were  new  high 
xecords  for  deposits  and  for  total  cash  reserve.  Loans 
were  expanded  $17,123,400,  largely  because  of  syndi- 
oate  borrowing.  The  cash  Increased  $4,903,200  and 
deposits  were  augmented  $21,301,600.  Tne  required 
reserve  was  increased  $5,325,400,  deducting  from 
which  the  gain  in  cash  left  $417,203  as  the  decrease 
la  surplus  reserve,  to  $38,452,675.  Calculated 
u^con  the  basis  of  deposits  less  those  of  $23,366,600 
public  funds,  the  surplus  is  $i4,294,325.  The 
bank  statement  of  this  week  should  reflect,  among 
other  movements,  the  payment  by  the  Sab-Treasury 
on  Thursday  of  $1,222,000  to  the  fiscal  agents  in  this 
city  of  the  Philippine  Government  for  their  re- 
imbursement for  drafts  drawa  upon  the  Manila 
branches;  also  the  payment  at  the  Sub-Treasury  of 
!$689,913  on  S.attle,  Wash.,  Aisay  Office  checks  rep 
xesenting  Klondike  gold  deposited  at  that  point,  and 
the  transfer  hither  from  San  Fraaciaco  of  $561,377. 
It  was  announced  that  the  Bank  of  British  North 
America  had  received  advices  of  the  deposit  at  Seattle 
of  $900,000  gold  bullion  from  the  Klondike,  and  that 
the  Canadian  B^nk  of  Commerce  had  been  advised  of 
a  like  deposit  of  $446,000;  these  are  the  first  consign- 
ments of  gold  irom  tha^^  source  for  the  season. 

The  $26,000,000  securities  which  were  deposited  at 
the  Sub  Treasury  by  J.  P.  Morgan  &  Cj.  for  the  pur 
pcse  of  enabling  Mr.  Mjrgan,  who  was  then  In  Paris, 
to  qaalify  as  special  disbursing  officer  of  the  Treasury 
when  thg  $40,000,000  o£  Pucama  Canal  money  was 
pa  d  on  May  9,  wera  withdrawn  from  the  Sab-Treas- 
ury on  Wednesday  and  returned  to  J.  P.  Morgan  &  Ca. 


Moaey  on    call,    representing    bankjis'    balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  1^ 


per  cent  and  at  1  per  cent,  averaging  about  1^  per 
cent.  Banks  and  trust  companies  loaned  at  1^  per 
cent  as  the  minimum.  On  Monday  and  on  Tuesday 
loans  were  at  1^  per  cent  and  at  1  per  cent,  with  the 
bulk  of  the  business  at  1^  per  cent.  0 a  Wednesday 
the  tone  was  firmer  in  consequence  of  preparations  for 
the  disbursement  of  Jaly  interest  and  d  vld^nds,  and 
transactions  were  at  1^  per  cant  aad  at  1^  per  cent, 
with  the  majority  at  1^  per  cent.  Oa  Thursday  loans 
were  at  1^  per  cent  and  at  1  per  cent,  with  the 
bulk  of  the  business  at  1^  per  cent.  On 
Friday  transactions  were  at  1^  per  cent  and 
at  1^  per  ceit,  with  the  majority  at  li  per  cent.  Time 
loans  were  a  little  firmer  this  week  at  2  per  cent  for^60 
and  2i@2i  per  cent  for  ninety  days,  2^@2}  per  cent 
for  four,  3  for  five,  and  3i@3^  per  cent  for  six  to 
eight  months,  on  good  mixed  S'.ock  Exchange  collat- 
eral. The  demand  was  chi:fl/ for  periods  extending 
into  the  new  year.  Commercial  paper  is  in  good 
demand  while  the  supply  is  by  no  maans  sufficient  to 
meet  requirements.  E  ttes  are  3^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3|@4:  per  cent 
for  prime  and  4i@5  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  E  igland's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
)|  per  cent.  The  open  market  rate  at  Paris  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is  2|^(^3  per  cent. 
According  to  our  special  cable  from  L  )ndon,  the  Bank 
of  Eogland  gained  £172,121  bullion  during  the  week 
and  held  £35,339,282  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
dae  to  the  import  o:  £309,000,  of  which  £150,000 
from  Egypt,  £35,000  from  other  countries  and 
£124,000  bought  in  the  open  markot;  to  exports  of 
£5,000  to  Gibraltar;  and  to  shipments  of  £132,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  firm  early  in  the 
week  in  expectation  of  a  good  demand  for  cable  trans- 
fers for  remittance  in  connection  with  the  L  ondon 
settlement  and  also  for  the  purpose  of  meeting  inter- 
est payments  on  July  1  on  American  securities  held 
abroad.  This  expectation  was,  however,  not  realizjd, 
and  on  Tuesday  it  became  evident  that  cables  for  re- 
mittance had  been  overbought.  Consequently  they 
fell  off  sharply,  more  or  less  affecting  sight  exchange, 
and  the  tone  grew  weak  all  around.  A  further 
depressing  influence  was  the  statement,  on  ap- 
parently good  authority,  that  remittance  had 
already  been  made  of  the  proceeds  of  subscriptions  to 
the  recent  issue  in  this  coantry  of  Japanese  bonds. 
There  was  no  evidence  in  the  market  of  offerings  of 
finance  bills,  and  it  was  regarded  as  probable  that 
negotiations  of  such  drafts  would  be  deferred  until  the 
proceeds  could  be  advantageously  employed  in  the 
time-loan  market.  Commercial  bills  were  in  light 
supply,  and  rates  therefor  were  only  slightly  affected 
t)y  the  declice  in  bankers'  draftp.  Continental  ex- 
change was  steady,  and  francs  fiactnated  within  a  very 
narrow  range.  Gold  received  at  the  Custom  House 
during  the  week,  $70,669. 

Nominal  quotations  for  sterling  exchange  were  4  86 
for  sixty  day  and  4  83  for  sight.  E  vtes  for  actual 
business  on  Monday  were  5  points  lower  for  long, 
compared  with  those  on  Fridiy  of  last  week,  at 
4  8535^4  8540,   but  sight  was  5  points    higher    »t 


July  2,  1904.] 


THE  CHRONICLE. 


73 


4  8730@4  8736  and  cables  10  points  at  4  877C@4  &77C; 
the  market  was  generally  strong  with  the  business 
chl(  fly  In  cables'.  On  Taeaday  Its  oyer  bonght  cor  dl- 
tlon  was  reflected  In  a  light  demand  and  short  fell  10 
points  to  4  8720@4  8726  while  cables  were  weak  at  a 
declire  of  16  points  to  4  8755@4  8765;  long  was  uc- 
changed.  On  Wednesday  the  market  was  heavy  all 
around,  long  falllrg  16  points  to  4  8620@4  8630,  short 
10  points  to  4  8710@4  8716  ard  cables  10  points  to 
4  875C@4  8766.  On  Thursday  the  market  was  steady 
at  the  decline  and  without  change,  except  for  cables, 
which  were  10  points  lower  at  4  8740@4  8745.  The 
tone  was  firmer  on  Fr'day  for  long  and  for  cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  FOSTKD  BATES  FOB  FOBEION  EXCHAKOB. 


Fri., 
June  24. 

MON.. 

June  27. 

TlTKS., 
June  28. 

Wkd.. 

Jitne  -iO. 

THtm., 
Juni  3'J. 

FBI.. 

Jvlu  1. 

Brown                  }  60  days 
Brothers (SlRht.. 

4  8S 

4  88 

86 
88 

88 
88 

86 

88 

86 
88 

86 
88 

Baring,                 ( 60  days 
MagounA  Co.  j8i»jht.. 

486 

4  88 

86 
88 

86 
88 

86 

88 

86 

88 

86 
88 

Bank  British        <  60  dayn 
No.  America..}  Sight. 

4  86 

488 

86 

88 

86 
88 

86 

88 

86 
88 

86 
88 

Bank  of               J  60  dayp 
Montreal i  Sight.. 

4  83 

4  88 

89 
88 

86 
88 

86 
88 

86 
88 

86 

88 

Canadian  Bank   ( 60  daye 
of  Commerce..  (  Sight . 

4  86 
488 

80 

88 

86 
88 

86 

88 

86 
88 

86 

88 

Heldelbach.lok-  j  6o  days 
elheimer  i,  Co.  J  Sight . 

486 
488 

86 

88 

86 
88 

86 

88 

F6 
88 

86 

88 

Lazard                 (eOdftjs 
Freres (Sight.. 

4  86 
4  88 

86 
88 

86 
88 

86 

86 
88 

86 

88 

MerotaantB*  Bk.  ( 60  days 
of  Canada {Sight.. 

4  86 
4  88 

86 
88 

86 

88 

86 
88 

88 
88 

86 
88 

The  market  closed  on  Friday  at  4  8630^4  8640  for 
long,  4  8710^4  8716  for  short  and  4  8740^4  8760  for 
cables.  Oommerclal  on  banks,  4  86^4  8610  and 
documents  for  payment,  4  84|^(^4  84 1.  Ootton  for 
payment,  4  84 ^^4  84 f ;  ootton  for  acceptance, 
4  86^4  8610,  and  grain  for  payment,  4  84|^4  84|. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  1, 1904. 


Currency. 
Gold 


Total  gold  and  legal  tendera. 


Received  bt 
If.  T.  Banks 

Shipped  by 
S.  r.  Banks. 

19,828,000 
1,609,000 

$10,987,000 

16.164.000 
911.000 

$7,106,000 

Net  Interior 
Movement. 


Gain. 
Gain. 


$8,161,000 
889.000 


Gain.  $S,8.<ia.0OO 


With  the  Sub- Treasury  operations,  the  resnlt   is 
as  follows: 


Week  ending  July  1 ,  1904. 

Banks  Interior  movement  as  above 
Sub  Treasury  operations 

Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$10,P37.000 
89.300.000 

$30,237,000 

$7,106,000 
26.800.000 

$38.9f  5.000 

Net  Change  In 
Tiank  Holdings. 


Gain.  $3,882,000 
Gain.     1.500,000 


Gain.  $5,338,000 


"KING'S   VISITS"    AND    INTERNATIONAL 

PEACE. 

We  have  grown  so  accustomed  thrsg  recent  years  ta« 
a  flatter  of  Interest  and  discussion  at  the  Earopecn 
capitals  whenever  the  sovereign  of  one  country  paid  an 
cfficlal  visit  to  the  head  of  a  neighbor  State  that  the' 
anxious  controverey  over  the  King  of  England's  visit 
to  Emperor  William  at  Kiel  hardly  Impressed  the 
reader  of  the  news  except  as  a  matter  of  course.  The 
royal  tours  have  usually  been  made  in  journalistic 
phrase,  a  ''peg  to  hang"  a  dissertation  on  international 
relations,  and  it  was  only  human  if  the  writers  occa3ion> 
ally  seasoned  their  articles  by  mysterious  introductory 
hints  that  the  conference  of  rulers  was  a  really  more 
important  matter  than  the  uninitiated  might  suppose. 
The  Delphic  way  in  which  such  suggestions  can  be 
handled  is  illustrated  by  the  comment  of  a  well-known 
and  ''aemi-official"  German  newspaper,  the  "North 
German  Gazette,"  that  'Hhe  meeting  of  sovereigns  at 
Kiel  Is  not  devoid  of  political  Importance,  but  still  1« 
not  intended  by  either  party  to  result  In  any  particip- 
lar  new  arrangements."  That  is  to  say,  King  Edward 
did  not  bring  the  draft  of  a  new  Anglo  German  treaty 
in  his  pocket,  and  yet  his  visit- was  something  more 
than  the  casual  call  of  an  uncle  on  his  nephew.  No 
one  is  likely  to  dispute  this  assertion. 

The  truth  is,  however,  that  the  royal  visit  now,  like 
everything  else  in  the  diplomacy  of  Earope,  excites 
coijacture  and  curiosity  because  of  the  singularly 
interesting  state  of  European  relaticna.  The  feeling 
is  perfectly  natural,  among  the  citizens  at  large  as 
well  as  among  the  leader-writers,  that  changes  of 
very  great  significance  in  the  mutual  attitude  of 
European  Powers  are  inevitable.  We  do  not  re- 
fer alone  to  the  Anglo-French  treaty  which 
shortly  followed  King  Edward's  visit  to  President 
Loubet — a  coincidence  which,  very  properly,  has  a 
part  in  discussion  of  the  King's  other  visits. 
The  Anglo  French  convention  was  a  matter  of  much 
significance,  not  only  through  its  removal  of  causes  of 
friction  and  irritation  between  the  States  oonoerned, 
but  through  its  indirect  intimation,  for  the  first  time 
since  1870,  that  France  might  be  able  to  reckon  at 
some  future  hour  on  other  friends  than  Eussia  at  the 
court  of  European  Powers.  But  the  Anglo-French 
arrangement,  though  suggestive  of  an  idea  more  or 
less  applicable  to  all  European  States,  was  after  all  a 
The  following  table  indicates  the  amount  of  bullion  I  matter  chiefly  personal  to  the  two  Powers  concerned; 


In  the  principal  European  banks. 


June  30, 1904. 

July  2,  1903, 

Bank  of 

QoU. 

Silver. 

Total. 

£ 
35,33P,28 
156,375,42- 
49,837,00(1 
9P,5'il,00(' 
60,' 33,001  ■ 
35,?4»,000 
2fl,09H,000 
12,13=1,600 
4,549,00( 

Gold.           Silvtr. 

loal. 

England... 
France.  .. 
Germany'. 
Russia .... 
Aus.-Hnn  + 

Spain. 

Italy 

Netberl'ds 
Nut.  Belg.* 

£ 
35.339,282 
111,059,377 

;6,H72,000 
91,330,000 
47,1 1«,000 
14,71P,000 
22.104,000 
5,477,000 
3.032,i;67 

£ 

45,816,051 

12,{'55,00( 

8,231. 00(' 

13,015.001 

80,533,000 

3,992,000 

6,f:61,0(  0 

1,516,33: 

Hl?,819,884 
11  •\f-9 1.640 

£ 

37,311,188 

100,1E6,929 

33,71H,000 

78,658,000 

45,880,000 

14,5f0,000 

ia,5 12,000 

3,940,600 

2,9^0.667 

£ 

44.e77,C8( 

11.495.000 

8,9-'5,0(0 

13,180,0i0 

20,72f-.000 

2,2«5,000 

6,658.200 

1,480,88 

£ 
87,311,188 
146,184,009 
44,213,000 
87,641.000 
59,010,000 
35,28w,000 
20,777,000 
10,59^800 
4,141,000 

Tot.  week.. 
Tot.  prev.. 

397,048.3 '6 
3eO,17v?.511 

4:9,i!68,3:0 
47H.0P4,I5: 

331,545.334  109.762,61h 
3.37,.34^P0P  110.9H8.1 1 1 

44  4,307,«H7 
44H,,S07.ri23 

*  The  dlylslOB  (between  gold  aaa  silver)  glren  In  oar  table  of  oolu 
»na  balllon  In  the  Bank  of  Germany  and  the  Bank  of  Belglnm  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
elaimed  to  be  acoorate,  as  those  banks  make  no  distinction  in  thetr 
weekly  retnms,  merely  reporting  the  total  gold  andsllver,  but  ve 
believe  the  division  we  make  is  a  olose  approximation. 

t  The  Aattro-Hnngarian  Bank  Statement  is  now  Issued  In  Kronen  and  H»- 
oer  Instead  of  Gulden  and  Krentter.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  in  order  to  rednt^e  Kronen  1,  has  altered  the  basis  of  cocTerslOD  by 
dividing  the  amount  of  Kronen  br  24  instead  of  80, 


there  is  another  event  of  the  day  whose  irifluenoe 
is  more  direct  on  the  mutual  relations  of  all  the 
Stateu.     We  refer  to  the  military  position  of  Rassla 

It  is  difficult  to  review  the  story  of  Baropean  dlplo- 
ooa'^y  during  the  past  generation  without  perceiving 
how  macl\  of  what  was  assumed  and  discussed  and 
done  was  based  on  the  notion  of  an  exceedingly  for- 
midable Muscovite  military  Power.  The  whole  recent 
history  of  the  Balkan  States,  and  much  of  the  history 
of  Tuikey,  cannot  be  rerd  intelligently  except  la  the 
light  of  this  conception  of  llassia.  It  explains  many 
chapters  In  the  diplomacy  of  Bismarck  and  Glad- 
stone. It  explains  the  re;  diness  with  which  the 
French  Government  induced  its  bankers  and  investors 
to  pour  their  capital  Into  the  Russian  Government's 
hai  d?.  In  return  for  a  pli  dge  of  assistance  In  case 
of  war  against  overwhelming  odds.  The  theory  was 
— and  it  seemed  altogether  reasonable — that  the 
mere  coupling  of  Rassla's  name  with  that  of  France 
would  forestall  any  such  emergency. 
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Ic  will  not,  of  course,  be  Imuglned  thac  Kaissiti'ti 
military  prestige  and  military  poaalbilitles  will  shrink 
to  nothing  because  of  her  Fdkt  Eastern  rererses.  Slie 
atlU  has  a  large  popnlation,  a  large  army  and  an 
antocratlo  goyernment.  Bat  It  Is  equally  unreason- 
able  to  suppose  that  this  year's  exposure  of  the 
hoUowness  of  the  Busslan  military  system  should 
leave  the  old  legead  undisputed.  Exactly  what  such 
Impairment  of  prestige  actually  Involves  cannot  be 
known  until  matters  have  settled  down  again  on  re- 
tarn  of  peace.  Perhaps  it  cannot  be  known  until  the 
effect  of  a  serious  reverse  on  the  dominant  Govern- 
ment cabal  in  Bussia  has  been  tested.  But  the  passi- 
ble bearing  of  the  new  situation  on  the  French  Alli- 
ance, on  the  Balkan  disputes,  and  even  on  the 
Turkish  position,  may  easily  be  pictured. 

But  this  is  not  the  only  direction  in  which  the  atti 
tude  of  the  Powers  has  changed.  Germany,  after  long 
occupying  a  peculiar  position  between  two  allied  and 
not  over-friendly  Stales  to  the  east  and  the  west  of 
her — one  consequence  of  whicli  was  the  recent  Anglo 
German  diplomatic  rapprochement — now  finds  herself 
simultaneously  relieved  of  uneasiness  on  the  one  side 
by  the  dieclosure  of  Russia's  weakness  and  on  the 
other  confronted  by  a  new  perplexity  through  the 
treaty  of  France  with  England.  It  is  true  this 
treaty  was  a  smoothing  away  of  differences  and  as  far 
as  possible  from  an  offensive  and  defensive  alliance; 
but  the  German  diplomatist  cannot  ignore  the  three 
facts  that  removal  of  elements  of  friction  is  a  long 
step  towards  international  friendliness,  that  France  is 
not  blind  to  the  change  in  its  own  position  through 
the  discovery  of  its  Russian  ally's  weakness,  and  that, 
for  simple  reasons  of  commercial  competition,  popular 
sentiment  in  England  has  never  been  enthusiastic 
over  the  German  treaty.  Behind  all  lies  the  fact  of  a 
new  military  and  commercial  power  of  the  first  rank 
in  the  Far  East,  which  must  be  reckoned  with 
in  future  plans,  that  Power  being  England's  close 
ally. 

It  is  easy  to  exaggerate  the  significance  of  these 
changes  on  the  diplomatic  chessboard,  but  it  is  easy 
also  to  underrate  them.  From  Europe's  point  of 
yiew  the  conclusion  of  most  importance,  next  to  the 
shattering  of  the  Busslan  illusion,  is  the  very  plain 
Inference  that  England  is  no  longer  the  diplomati- 
cally isolated  Power  that  she  was  in  1896,  when,  with 
an  unsettled  contioversy  with  America  on  her  hands, 
with  an  angry  dispute  with  F.ance  over  Afrlcau 
boundaries  impendiog,  with  Russia  reaching  towards 
the  frontiers  of  ladia,  and  with  Germany's  attitude 
almost  menacing,  she  sent  to  sea  her  flying  squadron 
In  battle  equipment  as  a  notice  that,  whatever  might 
happen,  she  was  not  unprepared. 

The  new  po&ition  of  Great  Britain — its  relatione 
with  this  country  completely  cordial,  its  differences 
with  Fiance  adjusted,  and  its  rival  power  on  the 
Eiistern  frontier  crippled  in  the  struggle  with  Jjpan 
— is  clearly  an  omen  of  international  peace,  because 
peace  is  the  end  towaids  which  E  jgland  neceasarily 
moves  and  to  attain  which  her  authority  among 
the  Powers  will  necessarily  be  exerted.  Bat  this,  in 
our  judgment, is  precisely  why  the  friendly  advances  of 
the  King  of  England  towards  each  of  the  continental 
rulers  in  succession  Is  important.  Its  significance 
lies  lees  in  what  the  royal  visits  of  themselves  will 
accomplish  than  in  the  spirit  of  which  they  are  the 
expression.  Hardly  a  single  first-rate  war  of  the  past 
two  centuries  has  ended  without  a  re-al'gnment  of  tLe 


Powers  wlih  a  view  to  poesiblu  alllauctB  in  ine  evtnt 
of  another  conflict.  It  would  be  a  novoltj — not 
unsuited  to  the  temper  of  the  period  because  it  is  a 
novelty — If  the  diplomatic  outcome  of  this  year's 
events  were  to  be  an  Informal  organization  of  the 
Powers  with  a  view  to  guaranteeing  international 
peace.  

WffAT  KEEPS  STOCKS  STRONG. 

Not  a  little  surprisa  seems  to  be  felt  by  some 
that  prices  on  the  Stock  Exchange  hold  up  so  well. 
With  transactions  on  such  a  meagre  scale  and  with 
many  reports  of  railroad  earnings  showin;:  decreases, 
it  seems  to  be  thought  that  stock  values  ought  to 
decline.  Qaite  a  number  of  unfavorable  returns  of 
earnings  for  the  month  of  May  have  been  received 
this  week,  the  losses  in  several  instances  being  very 
large,  both  in  gross  and  net. 

The  reason  why  there  has  been  no  resulting 
break  in  prices  is  perfectly  plain.  la  the  first 
place,  the  losses  in  earnings  are  not  considered 
indicative  of  present  or  future  conditions,  but 
are  taken  in  the  main  as  riflaoting  past  condi- 
tioni?.  la  large  part  these  losses  follow  from  the 
adverse  weather  prevailing  through  S9  icany  months 
(the  winter  having  bean  without  doubt  the  most 
severe  experienced  by  the  present  generatioL),  or  from 
other  extraneous  cange?,  like  the  Masters'  &  Pilots' 
strike  on  the  Great  L^kee.  In  other  words,  the  de- 
creases may  be  ascribed  to  exceptional  happenings 
which  are  not  likely  to  be  repeated.  In  the  second 
place  it  should  be  remembered  that  during  the  greater 
part  of  1902  and  almost  the  whole  of  1903  S'.ock 
Exchange  prices  steadily  declined  and  that  in 
this  decline  many  unfavorable  conditions  were 
discounted.  The  shrinkage  in  yalues  was  of 
such  proportions  that  it  has  few  if  any  parallels 
in  the  whole  course  of  S:ock  Exchange  flue* 
tuations.  The  effect  was  to  adjust  values  to  a  much 
lower  level  of  earnings,  so  that  even  if  losses  should 
continue  a  feature  of  subsequent  months,  that  fact 
alone  would  hardly  warrant  serious  breaks  in  quota- 
cionr.  A  further  feature  should  not  be  lost  sight  of. 
Daring  the  month  of  Jane  the  prospects  for  the  cur- 
rent year's  crops,  on  which  so  much  depends,  changed 
decidedly  for  the  better.  The  weather,  which  pre- 
viously had  been  unpropitious,  proved  about  all  that 
could  be  desired.  Hence,  according  to  present  ap- 
pearances, the  outlook  is  for  abundant  crops.  Should 
this  promise  be  realized,  the  railroads  will  have 
little  to  fear,  even  were  our  industries  to  remain 
in  a  state  of  quietude  until  after  the  Presidential 
election. 

The  most  important  circumstance  of  all,  however, 
lu  its  beaiiog  upon  the  strength  of  the  stock  market, 
has  yet  to  be  mentioned.  Daring  the  whole  of  the 
period  of  rising  earnings,  which,  as  will  be  recalled, 
ex  ended  through  several  years,  all  our  leading  rail- 
road properties  were  managed  with  a  view  to  the  con- 
lingency  of  a  possible  falling  off  ultimately  in  the 
Income  of  the  roads.  By  this  we  mean  that  large 
amounts  of  surplus  earnings  were  used  from  year  to 
year  for  the  betterment  and  improvement  of  the  prop- 
erties so  as  to  prepare  them  for  a  period  of  possible 
ttdvtrdity.  Moreover,  Irom  the  first  it  has  been  recog- 
nized that  these  large  appropriations  could  be  mater- 
ially curtailed  or  entirely  cut  off  when  tratfic  and 
le venue  conditions  should  become  unfavcribie.  We 
have  often  referred  to  this  f eatu  -e  heretofore,  but  we 
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doubt  If  maD;  p»reooB  have  a  proper  appreciation  of 
the  length  to  which  the  policy  was  carried  or  of  the 
reserye  strength  it  has  given  oar  railroads,  enabling 
them  to  face  bad  times  with  (qaaniMilty  should  snob, 
unfortunately,  be  in  store  for  tbem. 

In  an  article  in  cur  issue  of  Mty  2l8t  we  showed 
that  during  the  last  five  calerdar  years  the  Lake  Shore 
&  Michigan  Southern  Railway  Co.  applied  no  leas 
than  120,438,335  of  income  to  the  purchase  of  new 
equipment,  the  construction  of  new  side-tracks  a,vd 
other  work  of  a  similar  character,  and  even  then  bad 
a  surplus  remaining  after  such  appropriations  and  the 
payment  of  dividends  in  the  sum  of  112,516  764 
which  surplna  was  applied  in  much  the  same  way — 
making  a  total  of  income  put  back  into  the  property 
for  the  five  years  of  almost  33  million  dollars — 132, 
955,099.  It  will  no  doubt  be  asserted  that  the 
Lake  Shore  furnishes  an  extreme  case,  and  so  i^ 
does,  the  Lake  Shore  having  been  distinguished 
for  this  policy  long  before  other  leading  com- 
panies undertook  or  found  it  possible  to  follow 
in  its  footsteps.  It  la  nevertheless  true  that  during 
all  the  more  recent  years  practically  every  leading 
railrosd  in  the  country  has  in  like  manner  applied 
large  amounts  of  earnings  towards  improvements. 
The  most  favorably  situated  among  them,  indeed,  have 
carried  the  policy  during  this  time  almost  as  far  as 
the  Lake  Shore  has  done.  The  P<}nn8ylvania  Rill- 
road  of  courae  belongs  in  a  class  by  itself,  just  as  thu 
Lake  Shore  doen.  Still  it  is  important  to  note  that 
on  the  Pennsylvania  lit  ea  ("tirectly  operated  east  of 
Pittsburgh  and  Erie  alone  $12,713,576  of  income  was 
applied  in  the  calendar  year  1903  for  extraordinary 
expenditures  and  for  sicking  funds,  and  that  this 
followed  a  similar  appropriation  in  the  calendar  year 
1902  of  114,608,263  and  a  like  appropriation  in  1901 
of  111,336,658. 

Pass  now  to  a  consideration  of  some  other  roads. 
The  Illinois  Central  in  the  fiscal  year  1902  3  charged 
against  income  for  betterments  the  sum  of  $4,881,253, 
and  in  1901-2  burdened  Income  with  a  similar  charge 
of  $4,340,172;  for  the  six  years  ending  with  1902-3 
this  company  provided  from  earnings  in  that  w*y  no 
less  than  $r;,233,539.  The  Chicago  &  North  Westeru 
Ry.  in  1902  3  appropriated  $6,013,417  for  betterments 
and  new  construction  out  of  earnings.  That  com 
pane's  contributions  of  this  character  have  been  ex- 
ceediDgly  large  for  many  years,  the  $5,013,417  for 
1902  3  following  an  appropriation  of  $4,697,055  it 
1901-2,  of  $4,169,526  in  1900-01  and  of  $4,542,041  in 
189900.  Altogether  during  the  four  years  no  loas 
than  $18,422,040  was  directly  applied  out  of  income, 
for  work  of  this  character.  M.ireover,  as  we  showei 
in  reviewing  the  company's  last  report,  the  surplus 
remaining  each  year  above  these  special  approprla 
tions  and  the  dividends  p&id  may  be  said  ta  have  been 
applied  in  much  the  same  way,  that  i?,  in  adding  to 
the  security  and  strength  of  the  system.  During  the 
five  years  ending  with  1902-3  such  surplus  aggregated 
$8,849,944.  Besides  all  this,  during  the  same  five 
years  the  net  receipts  from  land  grants  and  town  lota 
were  $2,722,187.  Adding  these  three  items  together, 
viz:  (1)  the  construction  charges  of  $18,422,040;  (2) 
the  $8,849,944  of  surplus  income  and  (3)  tue  $2,722,- 
187  of  land  receipts,  we  get  a  grand  total  of  $29, 994, 
171  (roughly,  thirty  million  dollars),  which  in  one 
form  or  another  went  into  the  ChicAgo  &  North  Wesc 
em  property  out  of  income  during  the  five  years,  to 
strengthen  its  physical  and  financial  condition. 


The  Doiaware  LAckawanoa  &  Western  in  the  cal- 
endar year  1903  made  an  appropriation  out  of  income 
of  $4,319,166  for  new  cars,  new  locomotives,  new 
bridges,  new  shops,  etc.,  etc.  Besides  this  specific 
appropriation,  $  1,478, 1C6  was  spent  for  betterments 
ind  additions  of  an  extraordinary  character,  and  di- 
rectly included  in  the  expense  accounts.  For  the 
three  caleidar  years  1901,  1902,  1903  the  specific  ap- 
propriations of  the  Lackawanna  for  the  physical  im- 
>  r ovement  and  reconstruction  of  the  property  aggre- 
gated almost  ten  million  dollars — thfs  being  entirely 
independent  of  the  betterments  and  additions  of  an 
unusual  character  included  in  expenses,  which  for  the 
thrne  years  footed  up  $4,339,796  more. 

M»ny  other  illustrations  of  the  same  kind  might  be 
furuished  where  either  large  specific  appropriations 
were  made  for  the  purpose  mentioned  or — what  I& 
practlcslty  the  same  thing — surplus  earnings  were  ap> 
plied  in  that  way.  As  was  stated  by  us  last  week,  the 
Suu  hern  Pacific  Co.  has,  through  its  entire  existence], 
used  surplus  earnings  for  the  benefit  of  the  property^, 
no  dividends  on  Southern  Pacific  shares  having  ever 
been  paid.  The  company's  surplus  income  in  1902-5 
alone  amcunted  to  $8,964,431,  and  thfs  followed  $10,- 
641,471  surplus  in  the  previous  fiscal  year,  making  for 
t  be  two  years  over  19^  million  dollars.  The  Unioni 
Paolflo  in  1902  3  had  a  surplus  above  dividends  in  the 
amount  of,  roughly,  seven  million  dollars  ($8,943,474), 
fvhich  directly  or  ii  directly  went  towards  the  physical 
and  financial  Improvement  of  the  property. 

Even  such  a  small  road  as  the  Norfolk  &  Wt  stern 
set  aside  two  and  a-half  million  dollars  out  of  earnings 
in  1902  3  for  betterments,  and  this  was  an  exact 
duplication  of  the  action  the  year  before,  when 
a  similar  sum  was  taken  from  income  and  applied  in 
that  way.  In  the  two  years  immediately  preceding^ 
bhat  company's  appropriations  of  this  kind  were  not 
quite  so  large,  and  yet  amounted  to  $1,500,000  each 
year.  Prom  the  organlzaiioa  of  the  company  in  1896 
to  June  30  1903  $8,314,485  of  income  altogether 
was  specifically  appropriated  for  improvement  work. 

These  instances  might  be  multiplied  almost  indefi- 
nitely, but  we  think  enough  facts  and  figures  have 
been  cited  to  show  that  the  policy  refernd  to  has 
been  a  pretty  general  one.  In  truth,  it  might  be 
affirmed  that  it  had  become  common  to  the  whole 
railroad  system.  Nor  can  any  one  fall  to  see  the  sig- 
nificance and  importance  attaching  to  these  large  ap- 
propriations, made  year  after  year  to  strengthen  and 
improve  the  roada.  Through  such  appropriations 
practically  all  the  better  classes  of  properties  have 
been  s'rongly  fortified  against  a  period  of  adversity. 
Physically  the  properties  have  been  placed  in  such 
splendid  shape  that  it  will  be  easy  to  forego  similar 
appropriations  in  future  years  should  earnings  fall  off. 
To  say  this  is  tantamount  to  declaring  that  the  mar- 
gin existing  for  making  such  appropriations  must  first 
be  wiped  out  before  the  continuance  of  dividends  will 
become  endangered. 


NATIONAL  INCORPORATION  AS  A 
PANACEA. 
The  relation  of  the  Federal  GDvernment  to  corpo- 
rations has  recently  received  especial  attention  in 
various  quarters.  Among  the  many  effects  of  the 
decision  in  the  Northern  Securities  case,  its  aspect  as 
a  Ftideral  condemoation  of  a  corporation  lawful  at  all 
points  in  the  State  of  its  origin  has  seemed  to  presage 
much  for  the  future;  and  Washington  correspondence 
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In  the  pnbllc  prees  Indicates  that  high  Federal  author- 
ity Is  considering  what  nses  may  be  made  of  the 
logical  resnlts  of  this  part  of  that  decision.  At  this 
juncture  we  have  received  for  review  an  interesting 
pamphlet  advocating  a  national  incorporation  law  and 
containing  a  draft  bill  to  that  end.  The  particular 
production  Indicates  to  our  mind  the  student  rather 
than  the  man  familiar  with  the  practical  working  of 
corporations.  But  the  author's  scheme  is  none  the 
less  interesting  because  of  the  imperfections  of  which 
we  shall  speak  in  a  moment;  the  plan  which  he 
elaborates  does  not  depend  upon  them,  and  his  de- 
tailed draft  seems  to  show  all  sides  of  the  question  as 
compared  with  the  current  dlacnsslon,  which  rather 
eludes  definite  criticism. 

The  general  plan,  common  to  our  author  and  to 
schemes  current  in  the  press,  is  as  simple  as  it  is 
far-reaching.  The  proposal  is  that  the  National 
Government  should  authorize  and  enconras;e  national 
corporations  or  substantial  Federal  control  of  corporate 
activity,  and  then  forbid  and  destroy  every  form  of 
commerce  or  industry  which  can  be  caught  within  the 
drag-net  of  any  Federal  power  except  it  be  exercised 
by  such  corporation  or  under  such  control.  The 
success  of  this  scheme  would  vest  in  the  Federal 
Government  all  power  over  every  form  of  enterprise 
where  more  than  a  few  men  are  associated;  that  is  to 
say  over  every  concern  of  appreciable  size,  whether 
really  Important  or  no;  over  all  commerce.  State  and 
Inter-State;  over  mines  and  farms  and  factories — over 
every  form  of  modern  industry. 

Such  exercise  of  the  Federal  power  is  indeed  seri- 
ously proposed.  On  the  one  hand  we  hear  from 
Washington  the  astonishing  suggestion  that  no  State 
has  to  day  any  power  to  grant  a  corporate  charter  for 
the  purpose  of  engaging  in  inter-State  commerce;  on 
the  other  hand,  the  author  of  the  most  illustrative 
draft  law  just  mentioned  has  fashioned  the  meshes  of 
his  drag-net  with  such  zeal  that  if  a  fishing  club  of 
more  than  seven  members  should  import  groceries 
from  onslde  its  own  State  without  a  charter  under  his 
law,  or  if  after  such  &  charter  had  been  obtained  any- 
one whatsoever  should  "exert  any  positive  influence" 
oyer  their  trade,  for  any  purpose,  crimes  would  be 
committed  and  drastic  penalties  result. 

The  conceptions  which  it  is  sought  to  develop  until 
they  will  serve  these  ends  are  not  unfamiliar  ones. 
Congress  has  the  power  and  right  to  create  corpora- 
tions. This  is  incidental  to  the  powers  given  to  it. 
It  may  create  a  bank  for  the  purpose  of  carrying  on 
the  fiscal  operations  of  the  United  States;  a  railroad 
corporation  for  the  purpose  of  promoting  commerce 
or  a  bridge  corporation  for  the  carriage  of  the  mails. 
The  exercise  of  such  power  with  regard  to  banking 
corporations  has  been  familiar  to  us  all  for  so  long 
that  no  objection  to  it  Is  now  heard.  We  know  and 
like  the  uniformity  of  organization,  control  and  re- 
sponsibility which  it  secures  throughout  the  country, 
and  most  lawyers  remember  enough  to  be  able  to  tell 
us  without  research  that  the  success  of  this  banking 
system  is  largely  due  to  the  destruction  of  State 
banks  of  issue  by  a  deliberate  use  of  the  power  to  tax 
ak  a  power  to  destroy,  and  that  that  use  was  sustained 
by  the  Supreme  Court. 

Some  railroad  charters  have  already  been  granted 
by  the  Federal  Government.  The  increasing  com- 
plexity of  railroad  affairs  and  the  necessity  for  ap- 
plying In  different  States  and  jurisdictions  reasonably 
similar  rules  of  judicial  action  have  already  led  liti- 


gants in  great  railway  cases  to  choose  the  United 
States  courts  as  the  usual  for  am  for  litigation  of  their 
affairs.  The  D apartment  of  Commerce  overlooks  and 
inquires.  What  is  more  natural  aa  a  next  step  than 
a  general  Federal  incorporation  law  for  railroads  and 
all  carriers  ?  Such  a  law,  we  hear,  should  prohibit 
all  restraints  of  trade,  but  only  provided  they  be  un- 
reasonable in  the  eye  of  a  United  States  Court.  State 
control  must  bend  before  the  Federal  necessity  that 
trade  be  restrained  if  it  be  within  Federal  reason  and 
unrestrained  if  Federal  reason  gives  preference  to 
that. 

Great  and  perilous  as  such  a  step  would  seem  to  a 
reasonable  student  of  present  history,  it  is  not  enough 
to  accomplish  the  end  soaght,  for  its  advocates  see 
that — since  the  power  which  they  would  grasp  is  over 
commerce  itself — they  must  regulate  those  who  en- 
gage in  commerce  as  well  as  the  railroads,  who  only 
serve  it.  We  take  the  plan  of  our  author  as  an  illus- 
tration, because  we  can  at  least  say  that  we  have  not 
invented  its  extraordinary  scope  and  purpose.  "It 
seems  certain,''  says  the  author,  "that  the  power  of 
the  National  Government  is  ample  to  enable  It 
to  create  whatever  corporations  to  engage  in  inter- 
State  commerce  it  may  deem  wise  to  establish.  But 
is  this  sufficient  ?"  Nol  The  thing  which  he  desires 
to  accomplish  is  something  far  beyond  that.  "The 
thing  that  is  really  feared,"  says  he,  "is  the  unregu- 
lated big  thing — the  thing  that  has,  because  of  its 
size,  extent  of  operation  and  interest,  the  power  to  do 
harm  if  not  harnessed."  "The  combinations  of 
which  complaint  is  made  are  not  only  engaged  in 
commerce  but  in  growing,  mining  or  making 
things,  and  neither  of  these  is  commerce."  There 
is  something  cynical  to  our  minds  in  this  frank 
admission,  and  it  prepares  one  for  the  realization 
that  the  advocates  of  this  scheme  must  go  the 
whole  length — as  this  author  cheerfully  proceeds  to 
do.  His  draft  prohibits  the  "control"  of  commerce 
by  any  State  or  individual,  defines  "control"  as  to 
"exert  a  positive  influence"  and  "commerce"  as 
including  not  only  the  transportation  of  goods,  but 
also  wireless  telegraphy  and  even  the  purchase  or  sale 
of  goods,  if  their  future  destination  is  in  another 
State.  And  finally  he  cheerfully  accepts  and  applies 
to  his  own  scheme  the  criticism  of  Mr.  Frederic  J. 
Stlnson,  the  well  known  authority  on  jurisprudence 
and  corporation  law,  that  "States  rights  would  be 
riddled  and  ninety  per  cent  of  the  business  of  the 
people  would  be  taken  from  the  control  of  their  own 
States  and  courts." 

By  such  easy  steps  as  these  the  theorist,  the  drafts- 
man and  perhaps  the  Federal  official  who  enjoys  the 
exercise  of  power  are  led  to  advocate  such  a  subversion 
of  the  checks  and  balances  of  the  Government  of  these 
United  States.  And  what  should  be  the  answers  to 
their  proposals  ?  The  first  is  that  the  thing  cannot 
accomplish  any  consld  arable  good  in  Itself  but  simply 
transfers  from  State  to  Federal  authority  the  duty  of 
requiring  corporations  to  be  good.  What  reason,  we 
ask,  is  there  for  believing  that  the  Federal  Senate 
would  be  more  prompt  than  the  New  Jersey  Legisla- 
ture to  adopt  some  new  and  needed  check 
upon  corporate  power  ?  Or  that  Congress  would 
be  better  fitted  than  the  New  York  or  Mas- 
sachusetts Legislature  to  serve  the  legitimate 
development  of  corporate  indastryj?  The  second 
and  final  answer  is  that  the  end  does  not  j  astif y  the 
means.    It  Is  not  worth  while  to  abuse  and  pervert  the 
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Federal  Constitution  merely  In  order  to  regulate  all 
enterprise  from  Washington.     There  may  be  approved 
precedent!  which  declare  that  the  power  to  regulate 
.  1b  the  power  to  prohibit;  that  the  power  to  tax  Is  the 
power  to  destroy;  and  which  permits  draftsmen  to  plan 
the  building  of  card  houses  which  look  logical  enough 
before  they  are  built,  and  to  dream  that  In  that  way 
they  can  reconstruct  enterprise  and  re-settle  the  bal- 
ances of  power  In  our  land.    But  such  precedents  have 
their  limitations.    They  do  not  prove  that  there  is  no 
point  beyond  which  courts  will  not  go.     The  courts 
must  credit  a  legislative  draftsman  with  every  good  In- 
tention and  assume  that  he  Is  faithful  to  the  govern- 
ment In  which  he  has  been  chosen  to  take  a  share  of 
power  and  responsibility.    But  at  one  time  or  another 
the  courts  must  and  will  take  a  stand.    They  will  say: 
"This  Is  not  regulation  of  commerce.    This  Is  not  the 
exercise  of  any  Federal  power.     Your  statute  alleges 
these  things,  but  It  does  not  contain  their  substance." 
It  would  be  Idle  to  pretend  In  a  court  that  the  draft 
bill  contained  In  the  pamphlet  of  which  we  write  Is 
an  honest  or  permissible  exercise  of  a  lawful  power. 
The  very  article  which  introduces  and  advocates  It 
admits  the  pretense,  the  falsehood  and  the  evasion, 
and     justifies      the     means     only     by     the     end. 
We     speak     strongly,    because    we     are     speaking 
of     schemes     and     not    of    legislation.    Moreover 
the    country     Is     saved     from     such     legislation 
by  other  safeguards  than  the  Supreme  Court.    Such 
action  by  Congress  Is  Inconceivable.    Those  entrusted 
with  the  power  of  legislating  for  the  nation  have  a 
duty  as  high  and  Imperious  as  their  function  is  Inde- 
pendent and  vital  to  the  nation.    They  owe  fidelity  to 
the  whole  of  the  Constitution  and  the  addition  to  the 
Federal  power  which  would  result  from  the  success  of 
such  a  scheme  as  we  have  outlined  would  be  so  appar- 
ent and  so  subversive  of  all  balances  and  constltutloEal 
security  that  we  cannot  believe  that  a  movement  in 
its  favor  will  ever  attain  legislative  success  or  that 
such  a  proposal  would  ever  reach  the  courts  for  judic- 
ial determination.    National  control  of  corporations 
must  take  its  place  in  the  limbo  reserved  for  legisla- 
tive panaceas. 


LEEIGH    VALLEY'S    RESUMPTION    OF 
DIVIDENDS. 

The  return  of  the  Lehigh  Valley  Kallroad  stock  to 
the  ranks  of  the  dividend-payers  marks  an  important 
event  In  the  railroad  world.  The  directors  of  the 
company  have  this  week  declared  1  per  cent  upon  the 
•40,000,000  common  stock  of  the  company,  after  pro- 
viding for  the  10  per  cent  upon  the  small  amount 
($106^300)  of  preferred  stock  outstanding.  As  to 
whether  it  ig  intended  that  the  1  per  cent  now  de- 
clared shall  be  considered  a  quarterly  payment  or  a 
semi-annual  payment  we  are  not  Informed.  The  rate 
of  payment  can  in  any  event  be  only  a  question  of 
policy,  having  reference  to  the  best  Interests  of  the 
shareholders  themselves.  It  Is  plain  that  earnings 
are  sufficient  after  all  allowances  to  permit  the  plac- 
ing of  the  shares  on  a  4-per-cent  basis  and  even 
higher. 

That  a  dividend  distribution  was  among  the  early 
probabilities  has  been  evident  for  some  time.  The 
company  made  an  excellent  showing  In  Its  annual 
report  for  the  year  ending  June  30  1903,  while  for 
the  fiscal  year  which  ended  on  Thursday  of  this  week 
current  monthly  returns  have  indicated  very  striking 


further  Improvement.  In  reviewing  the  report  for 
1902-3  In  our  Issue  of  Ootober  10  last,  we 
concluded  with  the  following  remarks,  sugges- 
tlve  of  the  coming  dividend:  "With  its  finances 
on  a  new  and  Improved  basis,  Its  traffic  becom- 
ing steadily  more  diversified,  and  with  Increasing 
economy  and  efficiency  being  attained  in  the  operat- 
ing results,  the  future  of  the  Lehigh  Valley  would 
appear  to  wear  a  brighter  aspect  than  for  a  long  time 
past."  The  results  for  that  year  had  shown  a  surplus 
above  charges  on  the  operations  of  the  Lehigh  Valley 
Railroad  and  the  Lahigh  Valley  Coal  Co.  combined  la 
the  sum  of  12,007,507,  equal  to  5  per  cent  on  the 
$40,000,000  of  outstanding  stock.  This,  too,  was 
after  allowing  $1,266,182  for  additions  on  the  Railroad 
Company  and  after  a  charge  to  Income  for  Improve- 
ments and  additions  to  collieries  of  $353,466  on  the 
Lehigh  Valley  Coal  Co. 

For  1903-4,  as  already  intimated,  the  Improvement 
on  top  of  these  good  results  for  1902-3  has  been  of 
really  noteworthy  proportions.  Of  course  data  for  the 
full  twelve  months  are  not  yet  available,  but  the  com- 
pany's statement  for  May  and  the  eleven  months  end- 
Ing  with  May  has  appeared  the  present  week.  There 
are  two  striking  features  in  the  return:  first  the  large 
gain  In  gross  earnings  and  secondly  the  absence  of  any 
Increase  in  expenses,  notwithstanding  the  larger 
amount  of  business  done.  Expenses  were  actually 
$299,919  smaller  than  In  the  corresponding  eleven 
months  of  the  previous  fiscal  year,  while  gross  earnings 
were  increased  no  less  than  $3,132,756  (over  13  per 
cent),  giving  a  gain  in  net  in  the  large  sum  of 
$3,482,675. 

This  saving  refieots  increased  economy  and  ef- 
ficiency In  operating,  and  is  the  fruit  of  the  enormous 
amounts  spent  In  the  Improvement  of  the  property  in 
recent  years.  After  allowing  for  a  contribution  out 
of  earnings  for  additions  and  Improvements  during 
the  eleven  months  amounting  to  $1,134,333,  there  Is 
left  a  surplus  above  charges  on  the  operations  of  the 
eleven  months  of  $4,703,793,  this  comparing  with  a 
surplus  of  only  $1,209,460  for  the  corresponding 
eleven  months  of  1902-3  after  an  appropriation  for 
additions  and  Improvements  amounting  to  $1,114,- 
000. 

Considering  that  at  the  same  time  provision  has 
been  made  for  the  future  capital  needs  of  the  com- 
pany through  the  creation  of  the  general  refunding 
mortgage  for  $150,000,000,  it  Is  evident  that  dlvl- 
dens  could  not  much  longer  have  been  delayed.  Of 
the  $150,000,000  bonds,  $94,204,000  will  go  to  retire 
existing  obligations  and  $10,000,000  can  be  Issued,  as 
required  from  time  to  time,  to  cover  advances  made 
and  to  be  made  in  payment  of  car  trusts,  etc..  In 
such  amounts  as  the  directors  may  authorize.  An- 
other Important  provision  of  this  mortgage  Is  that 
after  January  1  1905  $2,000,000  of  bonds  annually  (to 
be  a  part  of  the  $150,000,000)  may  be  issued  for  ex- 
penditures  strictly  chargeable  to  capital  account;  the 
amount  can  be  Increased  beyond  the  $2,000,000  a 
year,  but  only  by  special  authorization  of  the  stock- 
holders. 

It  will  thus  be  seen  that  the  company  was  well  fixed 
In  every  way  for  the  resumption  of  dividends.  An- 
other development  may  be  recalled  here  with  advant- 
age. As  a  preliminary  to  the  scheme  for  adjusting  the 
company's  finances  through  the  creation  of  the  $160,- 
000,000  refunding  mortgage,  a  careful  examination 
was    made   by  the  officers  of  the|oompany,  supple- 
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menied  by  an  iadependent  cjmmUtte,  as  set  out  lu 
the  last  report,  Into  the  value  of  the  company's  an- 
thracite coal  properties  and  of  its  eqaipment.  The 
reaalt  of  this  inyostigation  was  rather  unlqae,  it  being 
attended  by  a  marking  up  rather  than  a  marking 
down  of  valaatioDB,  reflecting  the  enormous  amounts 
epent  upon  Improyementsoutof  the  company's  income 
In  recent  years.  la  the  case  of  the  anthracite  coal 
properties  an  addition  of  $3,500,000  was  made  and  in 
the  case  of  the  book  value  of  the  equipment  there  was 
a  like  addition  of  13,600,000. 

The  dividend  now  to  be  paid  will  be  the  first  to  be 
received  by  the  stockholders  since  1893.  Prior  to  this 
auspension  in  1893,  the  Lehigh  Valley  had  been 
looked  upon  as  one  of  the  sCaunchest  dividend-payiog 
railroads  in  the  country.  It  had  had  a  continuous 
dividend  record  extending  back  over  thirty-five  years 
The  suspension,  it  will  be  recalled,  cast  a  feeling  of 
gloom  over  fioancial  circles.  In  the  interval  since 
1893  the  Lehigh  Valley  has  been  through  trying 
times.  The  immediate  cause  of  the  supension  of 
dividends  had  been  the  additional  burdens  imposed 
^pon  the  company  by  the  extension  of  the  lines  of 
the  system.  The  line  to  Buffalo  was  opmed  in 
1892  and  the  company  also  made  a  nnmber  of  other 
acquisitions  in  central  New  York,  »uch  as  the  Elmira 
Cortlandt  &  Northern,  the  Middlesex  Valley,  etc. 
The  purpose  of  these  extensions  and  acquisitions  was 
to  strengthen  the  company's  position  and  diversify  its 
traffic.  This  purpose  has  now  been  attained,  but  as 
pointed  out  by  us  on  a  previous  occasion  the  im 
mediate  effect  was  rather  disappointing.  The 
heavier  charges  incurred  in  the  various  outlays, 
began  to  accrue  at  once,  while  the  development 
of  the  new  sources  of  traffic  (particularly  at  a 
time  of  depression  in  the  business  world)  was  neces- 
sarily slow. 

Furthermore,  in  the  acquisition  and  building  of  the 
additional  roads  the  company  had  acquired  a  fl  >atiBg 
debt  which  was  becoming  very  troublesome.  In  1897 
J.  P.  Morgan  &  Co.  came  to  its  relief  and 
helped  the  company  out  of  its  difficulties  for  the  time 
being.  In  March  of  that  year  the  firm  took  $5,000,000 
of  an  issue  of  $8,000,000  of  5  per  cent  bonds  and 
thereby  cleared  up  the  company's  floating  debt.  The 
firm  also  acquired  the  voting  power  tor  a  large  block 
of  stock  htld  by  the  Asa  Packer  estate.  In  subse- 
quently (in  Jane  1899)  purchased  about  75,000  shares 
of  this  stock,  being  one-half  the  holdings  of  the 
Packer  estate,  and  in  January  1901  bought  the  re 
maining  half,  these  holdings,  together  with  other  ac 
quisitions,  placing  the  firm  in  practical  control.  P  rt 
of  these  holdings  was  subsequently  turned  over  to  the 
Vanderbilt  and  other  interests,  the  Lake  Shore  & 
Michigan  Southern  in  1901  having  purchased  $3,200,- 
000  of  the  stock. 

The  advent  of  the  Morgan  people  to  control  in  1897 
was  followed  by  a  oomplete  change  in  the  oompany'a 
methods  and  policy.  The  bookkeeping  was  altered, 
the  system  of  accounts  reconstructed  and  revised,  and 
the  value  of  property  re  appraised.  All  this  was  done 
with  a  view  of  showing  the  true  situation  of  the  con 
cern.  Monthly  returns  of  earnirga  also  became  a 
feature  of  the  company's  policy  with  the  beginning  of 
the  fiscal  year  1896-7,  this  fiscal  year  at  that  time 
ending  on  November  30.  The  Lehigh  Valley,  previous 
to  its  financial  embarrassment,  had  been  very  lax  in  the 
matter  of  furnishing  information.  There  was  a  time, 
indeed,  when  the  company's  annual  reports  did  not 


uveu  coQt»la  a  balance  ahe»^t,  tnoagh  tnis  dufecc  had 
been  remedied  before  the  Morgan  interests  succeeded 
to  control. 

Old-fashioned  methods  also  prevailed  in  the  operat- 
ing department,  while  the  physical  condition  of  the 
property  was  far  behind  the  standard  of  other  import- 
ant railroad  systems.  This  latter  was  a  very  seri- 
ous drawback,  which  had  to  be  overcome  before  the 
company  could  expect  to  conduct  its  transportation 
business  with  due  economy  and  so  as  to  get  a  reasona- 
ble profit  out  of  the  work.  There  have  been  succes- 
eive  changes  in  the  executive  heads  of  the  company 
since  1893,  but  all  the  different  managements  worked 
to  the  one  end  of  raising  the  physical  standard  of  the 
property  and  of  making  possible  the  movement  of 
business  at  a  lower  minimum  of  cost.  The  task  was 
not  an  easy  one,  since  no  means  existed  for  raising 
money  on  capital  account,  and  the  improvement 
therefore  had  to  be  made  entirely  out  of  earnings. 
At  length,  as  we  see,  the  work  has  been  accomplished, 
and  at  the  same  time  the  company's  finances  have 
been  sufficiently  improved  to  enable  it  to  create  a  new 
obligation  to  provide  for  its  future  needs — an  obliga- 
tion which  there  will  be  no  difficulty  in  disposing  of 
at  satisfactory  prices. 

One  mistaken  impression  it  is  desirable  to  correct, 
la  the  general  discussions  relating  to  the  resumption 
of  dividends,  it  seems  to  be  quite  commonly  assumed 
that  the  resumption  must  be  ascribed  to  the  im- 
proved condition  of  the  coal  trade.  OE  course,  if 
there  were  a  miners'  strike,  such  as  the  Lehigh  Valley 
even  more  than  the  other  anthracite  carriers  has  en- 
countered many  times  in  its  history,  a  dividend  now 
on  the  stock  would  be  out  of  the  question.  But  after 
all,  this  is  only  one  element  in  the  problem.  The 
company,  through  the  large  expenditures  made  out 
of  earnings,  has  been  placed  in  position  where  it  can 
handle  and  move  traffic  more  cheaply  than  at  any  pre- 
vious time.  Furthermore,  its  traffic  has  been  diver- 
sified and  extended,  so  that  It  is  no  longer  dependent 
upon  the  anthracite  tonnage  to  the  same  extent  as  in 
the  past. 

The  diversification  of  the  company's  traffic  has  been 
steadily  progressing  for  a  good  many  years  and 
this  constimtes  one  of  the  most  encouraging  features 
in  its  progress  and  development.  No  details  are  yet 
available  for  the  fiscal  year  1903-4,  but  comparing 
1902  3  with  1896  6,  it  is  found  that  the  revenue  from 
the  coal  traffic  Increased  from  $7,382  480  to  $10,104,- 
764,  that  from  general  freight  from  $7,128,909  to 
$11,609  706,  passanger  earnings  from  $2,478,796  to 
$3  191,638  and  all  the  other  classes  of  traffic  in  like  de- 
gree. Earnings  from  coal  freight  formed  only  37'91 
per  cent  of  total  gross  earningi]  in  1902-3,  as  against 
43*22  per  cent  in  1894-5,  while  the  earnings  from 
merchandise  traffic  constituted  43*56  per  cent  of  the 
earnings,  as  against  but  36*34  per  cent.  The  signifi- 
cance of  this  comparison  is  further  enhanced  when  it 
Is  borne  in  mind  that  the  coal  traffic  includes  both  bi- 
tuminous and  anthracite  coal  and  that  the  tonnage  in 
I  he  former  has  been  very  greatly  developed  in  recent 
years. 

When  the  statistics  for  1903-4  baoome  available,  it 
will  no  doubt  be  found  that  further  progress  has  been 
made  in  the  diversification  of  the  traffic  and  that  the 
company's  splendid  earnings  have  followed  not  merely 
from  an  improvement  in  the  anthracite  tonnage,  but 
from  development  in  ail  classes  of  freight  and  in  all 
classes  of  bnsines?. 
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LISTUOS    ON    THE    NEW     YORE     ST  OCR 

EXCHANGE  DURING  THE  FIRST 

HALF   OF  190 J,. 

Oar  compilation  of  tiie  securities  Hated  oa  the  New 
Yorlc  Stooic  Exchange  during  the  first  half  of  the 
current  calendar  year  dlscloaes  several  striking  facts 
Illustrative  of  the  financial  conditions  prevaiUrg  lit 
this  period.  These  facts  are  (1)  the  almost  complete 
cessation  of  new  stock  issuee;  five  companies  oontrlb. 
ute  by  far  the  greater  p»rt  of  the  small  total  recorded, 
while  new  Industrial  shares  are  completely  lacking;  {%) 
the  inslgnificanSi  amount  of  rafundlng  and  the  total 
absence  of  reorganizations;  (3)  the  confiaement  of  new 
bond  issues  practioally  to  the  funding  of  floating  debt 
or  to  actual  requirements  for  improvements  or  for 
extensions  previously  undertaken;  (4)  the  relatively 
good  market  for  bonds,  as  indicated  by  the  940,000,000 
funding  loan  of  the  Lake  Shore  &  Ulchigan  Southero, 
and  also  by  the  gen«rous  total  of  the  ''new  capital" 
Issues,  a  total,  however,  which  is  somewhat  m^sleadlDg 
because  so  large  a  preponderance — over  three-fourths 
of  it — was  afforded  by  nine  corporations,  the  city  oJ 
New  York  and  the  United  States  Government  (Philip 
pine  loan);  (0)  the  replacement  of  voting  trust  certlfi 
oates  by  share  certificates  carrying  fall  votirg  power. 

Our  usual  compilation  for  ten  years  past  follows. 

SIX  HOHTHS'  LISTINOB  ON  KEW  YORK  aTOCK  EXOHAVOE. 


Bond*. 

(6  months  ) 

TtiiiCBfornew 
capital,  etc. 

$193,144,500 

115,577,150 

157,161,313 

161,6.8,6<0 

65.831,000 

6H,9H,240 

28.657,000 

20,707,502 

125.243,000 

133,779,000 

$80,336,900 

86.258,840 

128.098,700 

a96,8:^o,o^o 

206.609.000 

152.790.3(  0 

8,948.305 

28,168,800 

10,522,997 

56,176,900 

Old  issues 
now  listed. 

Replacing 
old  securities. 

Total. 

1904J 

$12,798,000 

400.000 

7.584,100 

2,387.000 

18.108.000 

16,571,000 

11,116,500 

7,389.000 

14,529,000 

$33,7»i",eo6 

11,462,800 
16,800,000 

$40,712,000 
198,790.650 
197,716,387 
226.978.400 
225,527,000 
182,485,500 
342,477,600 
186,111,500 
227,723,.^0O 
50,849,900 

$11,190,400 
16^,906,995 

176,297,890 
9.^9,957,62". 
118.710.150 
252,449,?>30 
228,785,200 
349,560,500 
281,930.38'- 
6.780,870 

f288.856,fiOO 

1903 

1902 

322.165.»<00 
355.377,700 

1901 

396,191,000 
29^,745,000 

1900 

1899 

267,504,740 

1898 

1897 

387.705.500 
217,935. .^00 

1896 

360,355,.500 
199,157,900 

$41,527,300 

2»0,9»7.435 

315,853,890 

1278  587  675 

1895 

Stocks. 

(6  months.) 

1904' 

1903 

1902 

1901 

1900 

325.320,150 

1899 

1 6,060,000 
8,072,800 

3  5, 135,200 

405.239.2S0 
253.728.505 
38^,801.HOO 
2»2.45;^,385 

1898 

1897 

1896 

1895 

9»,092.970 

Note.  — ApplloatlonB  for  the  llstlnt;  of  Trast  Company  reoolpts  and  of 
■eourltles marked  "aesented"  (If  preparatory  to  reorganization),  or  of 
Beourltles  stamped  "assumed"  or  "assessment  paid'— the  •ecuritles 
themBelves  havingpreviously  been  listed— are  not  included  in  this  table. 

The  stock  listings  for  the  half  year,  it  will  be  noted, 
aggregate  only  about  $41,500,000  (of  which  $11,000,- 
000  ''old  issues")  contrasting  with  $291,000,000  in  the 
same  period  of  1903  and  no  less  than  $1,273,0'^0,000 
["steel"  shares  inolnd.d]  for  the  first  half  of  1901. 
The  total  bonds  listed  amount  to  $^34,000,000,  being 
from  $88,000,000  to  $162,000,000  less  thaa  the  aggre- 
gates of  the  corresponding  half  of  each  of  the  tnree 
years  next  preceding.  The  bond  issues  representing 
"new  capital"  stand  out  cousplcuously  with  the  total 
of  193  millions,  as  against  161^  millions  in  1901,  tne 
previous  record  for  the  decade.  As  stated  above, 
however,  the  Importance  of  the  aggregate  of  "new 
capital"  issues  is  much  diminished  by  the  fact  that 
eleven  corporttlons  and  others  contributed  more 
than  160  millions.  In  the  following  table  we 
show  the  various  purposes  for  which  the  sever  1  issues 
of  bonds,  railroiids,  street  railways  and  mlsoellaneous 
were  mnae. 


Company  and  title  of  loan— 
Atob.  Top.  <&  Banta  Fe  gen.  4b... 

do  do  do 

▲tl.  Ooaat  Line  RB.  Ist  oon.  4s. 


LISTINOS  OF  BAILROAD   BONDS. 

Amount.  Purpose  •/ issue. 

so  oQn  aaaS  Iiiipro'vements,     retire 
!t.a,»d0.ooo  ^     equipm'nt  bond8.,etc 

70,000.. Retire  old  bonds. 

1  Knn  nnn  5  Retire  St.  John's  River 
.  1,900,000  J     Dlv.  bonds. 


Oom,pany  and  title  of  loan—  Amount.  Purpose  of  issue. 

Baltimore  &  Ohio  prior  Hen  S^ai.. $1,000,000.. Toipts.  &  betterments. 
Buffalo  4c  Sasq.  1st  ref.  4b  of  1951.  1,000,000.. Impts.  by  ooal  comp's. 

do  do  do  8.000.. Exchange  for  old  5s. 

Crnt.of  Ga.— Ohat.Dlv  pur.  mon.4s      160,000.. Improvements. 

Central  Paclflo  guar.  48 7,767,000.. Pay  Botes  to  Govt, 

Chesapeake  &  Ohio  gen.  4^s 2,000,000.. Extensions  &  Impts. 

Chic. «  K.  lU.  gen.  oon.  &  Ist  58...   1.303.000  {  ^^^Se ^/icf*  e^alp! 

Chlo.  Ind.  &  LonlsTille  ref.  5s 300,000.. Impts.  and   eqnlpmt'B* 

Chlo.  R.  I  &  P.  Ri/-  gen.  48 1,000 ,000.. Improvements. 

ChlcBLA  P  Railroad  ool.tr.58.  'IS      107,000..  Acq  St.L  &8.F.com.8tk 
Chic.  St.  P.  Minn.  <fe  Cm.  oon.  6s...        41,000. .Kxoh.  for  old  bonds. 

Chlo.  Term.  Tr.  1st  48  of  1947 1,100,000. -Improvements. 

Cln.  Find.  &Ft.  Wayne  let  gu.  4s.  1,000,000.  .Const'n  of  road  &equlp. 
Cln.  Ind.  &  West.  1st  A  ref.  gu.  4s.  3,200,000.. Refunding  old  bonds. 

Clev.  Cln.  Gh.  &  St.  L.  gei.  48 1.000.000. .Impts.  and  equlpm't. 

do  do  do   92,000.. Retire UBderly'g bonds 

Erie  RR.  Ist  oon.  prior  lien  48 1,000,000.. Impts.  an4  equipm't 

Gt.  Nor.— N.P-C.B.&Q  joint  48...  9,OOO..Exoh.  for  0.B.&  Q.  stk- 
Hooking  Valley  letcon.  4'«s 771,000.. Impts.  and  equipm't. 

do  do  229.000{R?«^-Ofl,H.V.&T.car 

lnt.^&  Great  Nor.  is^t  oon.  68.......  1*1;^  j  Con.tr.ctlon    and  ao- 

do         do  3d  4s 28ft,60o5    ^nlsltlons. 

Kan.  City  Ft.  S.  &  M.  guar.  ref.  4b.  170,000.. Impts.  and  extensionB- 

do  do  do  .  176,000.. Ref UHding  old  bondB. 

Lake  Sh.  &  Mloh.  8o.25-yr.  deb.  48.40,000,000  \  ^^^rfeTfo°r^acq*u^l'n8.°" 

Long  island  gaar.  ref.  <n 10.000.000  {^^^-^^--^l^j,XU't:"' 

Louisiana  &  Ark.  ist  Ss  of  1927...  1,324,000.. Exten'8,imptB.<& equip, 
do  do  do     ...   1.^00.000l^f^^l^-^,%^ona^^--^ 

LoulP.  &  Nash.  520  col.tr.48  of  '23  7,870,000  {  ''lT^^:'^\''^^rSl%A 
do  do  do     .12,630,0ro.. Retire  old  bonds, 

do  do  do     .  2,600,000.. Pot.  Atl.  Knox.  &  Nor. 

do  unlf.  60.yr.  48  ....  2.045.000  {  ^J^'^e^eaL.^^^o'  '""■ 

Michigan  Cent.  1st  S^ss  of  1952...   1,000.000.. Improvements. 
Minn.  St.  P.  &B.S.  Me.  Ist  oon  48.  4,866.0O0..Constrnctlonof  road. 
Mo.  Kan.  &  Tex.  Ist  ext  60-yr.  Ss.      386,000 1 

do  -M.  K.  &  T.  of  }  Extension  of  road. 

Texas  guar.  Be  of  1942 598,000) 

Mo.  P.— St.L.  I.  M  &8.  ry.  &  l.g.  5s      641,000. .Acquire  Ark.  Cen.  stk. 

do      unified  and  ref.  48 904,000. .Ezcb. for  T  &  P.2d  inc. 

do  do  do     406,000. .Acq  Ark.Bouthw.seo's. 

do  do  do     527,000.. Extension  of  road. 

**"      K  4*s..^°"..^.'.?.'.3."!  \    2,e82,O00..Exten,ion  of  road. 
Nash.  Chat.  &  8t.  L.  1st  oon.  58....        54,000.. Retire  old  bonds. 

do  do  do  ....      100.000.. Extension  of  branches. 

N.  Y.  Ont.  &  West.  lOO  yr.  ref.  4s..  l.OOO.OOO.. Improvements. 

Morf.  &So.  1st  5b  of  1941 226,000. .Impts.  and  [extensions 

Norf.  *  West.  Istcon.  4sof  1996.   1,000,000.. Impts.  and  extensions. 

Reading  Co.  gen.  48  of  1997 206,000.. Improvements. 

Rio  Grande  Jot.  Ist  50.yr.  ga.5s..      150,000.. Improvements. 

Bio  Gr.  W.  mort.  A  col.  tr.50-yr.48.      500,000.. Construction  &  impts. 

Bt.  L.  &  San  F.  ref.  4e  of  1961 1,872,000. . Acq.  secs.ofoont'doos. 

do  5-yr.4i«p.c  g.notes  5.992,000  .Extension  223m.,  etc. 

80.  Pao.  2-5-yr.  col.  trust  4»t8 15,000.000.. Impts.,  equip't,  etc. 

Southern  Railway  let  oon,  Ss 2,000,000.. Impts.,  equip't,  etc. 

Tex.  &  Pao.  1st  6s  of  2000 114,000.. Retire  East. Div.bonds. 

do  Lou.Div.br.  lines  IstSs  893,000  \  ^^eTo  f  bTanMnl?! 

Ulster  &  Del.  Ist  ref.  60-yr.  4s 200.000. .Improvemecti. 

do  do  do     500.000.. Retire  2d  mort.  Ss. 

do  Ist  oon.  40-yr.  5s....  145,000.. Improvements. 

do  do  do        8,000. .Retire  ineome  bonds. 

Wabash  Ist  Hen  60-yr.  term.  48...  1,416,000.. Acq.  St.  Louis  prop'y. 

Weath.  Mln.  Wells  &  No.lst  gn.Ss.  500,000. .Retire  old  68. 

^5s  of  *9^^r  .!f.r.®.^.*!.!f:*.*^.°!?.*:  ]    2,162.000..Puroha8e  of  equipm't. 

Total $160,057,500 

USXINQS  OF  BTBKHT  BAILWAT  BONDB. 

Oompany  and  title  of  loan—  Amount.  Purpose  of  issue. 

(  Acquire  stock  and  oer* 
Brooklyn  Rapid  Tr.  ref.  oonv.  4b. .$6,000,000  <     tlilo*tes  of  indebted* 

i    nessoIoontroll'dooB- 
Met.  St.  Ry.  of  N.Y.  ref.  lOO-yr.  4b  2,354.000. .ReJ'nd'g  bde.  of  system 
Third  Ave.  RR.(N.Y.)lstcon.gu.4s      886,000. .Refunding  old  bonds, 
do  do  do         l,667,000..Impts.,  extensions,  etc 

Total $9,297,000 

LI8TIN08  OF  UI8CELLANEOU8  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

International  Paper  1st  oon.  6 $24,00".. Exoh.  for  prior  bonds. 

N.  Y  City  Corp.  stock  3i«8,  1»54-  32,000,000)  j. 

do        assess,  bde.,  8^o,  1914.  6,000,000  )  improvements. 
Northw.  Teleg.  30-yr.  guar.  448..  l,500.000..R'«tire  maturing  7e,  etc. 

U.  8.  of  Amer.— 4s,  1914-84 7.000,000.. PhHlppiie  land  purch 

U.  S.  Bteel  Corp.  lO-aOyr.  s.  f.  6s.  17,098,000..  Improvements,  etc. 
Utah  Fuel  30-vr.  1st  6s  of  1931...       880,000..  Aoqni8ilon<i  and  impts. 
West  Un.Tele.fund.&r.e.50-yr.4>«s  1,0  0,000. .Extensions  and  Impts. 

Total $64,602,000 

Worthy  of  note  in  this  compilation  are  the  $10,000,- 
000  of  Atchison  general  mortgage  4s,  issued  chiefly 
for  improvements,  toretiie  equipment  bonds,  and  for 
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similar  purposes;  also  the  140,000,000  Lake  Saore 
bonds,  with  which  were  retired  the  short-term  notes 
Issued  a  year  ago  in  connection  with  the  purchase  of 
a  large  interest  In  the  stock  of  the  Beading  Company 
(the  Baltimore  &  Ohio  owning  a  similar  interest)  and 
for  other  acquisitions.  Other  noticeable  amounts  are 
the  $16,000,000  of  Southern  Pacific  2-6  year  collateral 
trust  4^8,  representing  improvements,new  equipment, 
eto.,  and  the  $23,000,000  of  Lonlsyllle  ft  Nashyllle 
collateral  trust  4s.  Of  these  last  about  $10,600,000 
were  used  to  take  up  existing  bonds  of  the  system 
and  fthe  remainder  for  construction  of  new  road, 
acquisition  of  the  Atlanta  Enozyllle  &  Northern,  the 
purchase  of  new  equipment,  etc.  The  principal  issues 
for  new  mileage  are  the  St.  Louis  &  San  Francisco 
$6,000,000  of  4|  per  cent  gold  notes  and  the  Minneap- 
olis St.  Paul  ft  Sault  Ste  Marie  of  6  millions  of  first 
consol.  4s;  also  about  $4,000,000  of  Missouri  Pacific 
(Iron  Mountain)  bonds,  chiefly  In  connection  with  the 
new  line  to  New  Orleans.  The  Long  Island  Kallroad 
has  sold  and  listed  $10,000,000  of  bonds  under  a  new 
blanket  mortgage  and  the  Brooklyn  Rapid  Transit 
$5,000,000  of  its  refunding  convertible  bonds.  The 
only  miscellaneous  bond  issues  of  note  are  the  $37,- 
000,000  New  York  City  3^8,  United  States  of  America 
$7,000,000  of  Philippine  Land  Purchase  4s  and 
$17,000,000  of  the  second  mortgage  bonds  of  the 
United  States  Steel  Corporation. 

The  listings  of  railroad  and  other  stocks  are  em- 
braced in  the  followins^. 

USnHOS  OF   RAILROAD  8TO0K8. 

Company  and  eUu»  of  ttoek—         Amount.         Purpost  of  issue. 
Butt.  Rooh.  &  Pitts.,  oommon $700,000.. Oonatruotlon  of  road. 

Boil.  4  8a.a.  KR.,  pref 3,000,000  {  ^°«„t^  ^^^^oa"  p^rop^e! 

Ohio.  Mil.  &  Bt.  P.,  pref — .        49,000. .Exoh.for  oonv'l  bonds. 

c  Retire  N.  T.  A  Canada 
Delaware  &  Hndaon  Co.,Btook 7,000,000 <     bonds  and  Impta.  on 

C    Ohateang.ds  L.Plaold. 

GreatNortliern.pref ".600 p-'^-f^^^- «„*;  ^- M- 

MO.  Kan.  &  Tex.,  com.  stock 7.200,000  {  ^g'k'!"!  Tex^A  Ok^st* 

Nat.  RR.  of  Mex. ,  2d  pref 1 43,000  >  Exchanged  for  oommon 

do  deferred 71,500$     stock. 

N.  Y.  N.  H.  &  Hart.  RR..  stock....  2,850,900  \  ^^^^^l  aidToV""" 
do  do  do  ....   6.763.200  5 1'^yfl°f»»«,^.%^t..-'»- 

PlttB.  Oln.  Ohio.  A  Bt.  L..  pref 4,750,000  \  KlZvZ'eJ^XX. 

do  do  do  53,400  >  Acqalre  stocks  of   old 

do  do  oommon.      433,100  s     companies. 

Pitts.  Pt.W.  &  Oh., gu.6%lBpeo. stk.  4,959,200.. Improvements. 

Bock  Island  Co..  common 120,500  {  ^f^^iSfilVy'^Jtoik:  ^^ 

St.  L.  &  8.  F.  j  "totk^irui't  cents'  \       177.500  ]  Exchange  for  Chicago 
I  (fi  *F  TM    nr«f    )  f    *     Eastern     Illinois 

«o'      do    l^ook\u8trrts.|__3*j000J    stock. 

Total $88,862,800 

LI8TIM08  OF  MISOELLAMEOUB  8TO0KB. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Cltlcens'  Cent.  Nat.  Bank  stock.. .$1,000,000. .Acquire  Cent.  Nat.  Bk. 

DetroltClty  Gas  stock 174,600.. Improvements. 

Mercantile  Nat.  Bank  stock 2,000,000..1norease  of  stock. 

Total $3,174,800 

Only  five  of  these  Issues  require  special  mention. 
The  largest  among  these  is  9^  millions  of  new  shares 
sold  by  the  New  York  New  Haven  &  Hartford,  partly 
against  leased  lines  securities  preyionsly  in  the  treas 
ury,  but  chiefiy  for  improyements  and  additions.  The 
Delaware  &  Hudson  sold  $7,000,000  of  stock  at  $135 
per  share  to  its  stockholders  to  take  up  maturing 
bonds  and  proylde  for  improyements.  The  Buffalo  & 
Susquehanna  listed  $3,000,000  of  preferred  stock  on 
account  of  the  66 -mile  extension  to  Bu9alo,  which  is 
making  rapid  progress,  and  for  the  purchase  of  coal 
properties.  The  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  has  issued  oyer  $6,000,000  of  new  stock,  chiefly 
preferred,  taken  by  Its  stockholders  at  par,  for  Improye- 


ments,  new  equipments,  etc.,  and  the  Pittsburgh  Ft. 
Wayne  &  Chicago,  another  road  in  the  Pennsylyanla 
system,  has  issued  slightly  less  than  15,000,000  for 
similar  purposes.  On  the  miscellaneous  list  are  only 
two  blocks  of  stock  of  any  ilie  and  both  are  additions 
to  the  share  capital  of  New  York  banks. 

On  the  unlisted  department  the  additions  were 
the  unpaid  certificates  of  two  foreign  loans,  the  £10,- 
COOjOOO  Japanese  Government  Sterling  63  brought  out 
by  Kuhn,  Loeb  ft  Co.,  the  National  City  Baik  and 
National  Bank  of  Commerce  and  the  $35,000,000  Re- 
public of  Cuba  gold  6s,  subscriptions  for  which  were 
received  by  Speyer  ft  Co.  and  Harvey  Fi^k  &  Sons; 
also  the  full-paid  certificates]  for  the  new  debenture 
6  per  cent  bonds  of  the  Consolidated  Gas  Company 
of  this  city. 

One  feature  of  the  six  months  deserves  to  be  men* 
tloned  more  fully,  namely  the  retirement  of  voting 
trust  certificates  and  the  consequent  transfer  of  the 
control  of  the  properties  concerned  from  a  small  body 
of  trustees  to  the  actual  share  owners.  As  explained 
by  a  foot  note  to  our  general  summary,  we  uniformly 
omit  therefrom  such  mere  changes  in  the  form  of 
listed  securities  as  come  from  the  exchange  of  voting 
trust  certificates  for  stock  certificates.  In  the  present 
instance,  however,  these  exchanges  are  of  more  than 
passing  Importance,  thous[h  excluded,  as  usual,  from 
our  tables.  Three  voting  trusts  have  been  dissolved, 
the  Erie,  the  Metropolitan  West  Side  Elevated  Rail- 
road of  Chicago  and  the  Wisconsin  Central,  but  in  the 
case  of  the  last  named  the  listing  of  stock  certificates, 
although  authorized  in  June,  does  not  begin  until  the 
present  month.  The  Reading  Company  (which  is  now 
paying  dividends  on  its  second  preferred  as  well  as 
first  preferred  shares)  having  declared  the  usual  2  per 
cent  distribution  on  the  first  preferred  stock,  payable 
next  September,  that  company's  voting  trust,  too.  It 
is  supposed,  will  now  expire  in  accordance  with  Its 
terms. 

The  restoration  of  the  shares  of  the  American  Steel 
Foundries  to  the  regular  list  of  the  Exchange  was 
marked  by  the  filing  of  a  financial  statement,  which 
was  published  in  full  in  the  Chronicle  of  June  26 
(pages  2604,  2606).  As  the  shares  had  previously  been 
listed,  they  do  not  figure  In  the  foregoing  compila- 
tion. 


ITEMS   ABOUT    BANKS,   BANKERS  AND    TRUST  GO'S. 

—The  public  sales  of  bank  stooks  this  week  aggregate  56 

shares,  of  whioh  85  shares  were  sold  at  the  Stock  Exchanece 

and  21  ehares  at  auction.    Transactions  in  trnst  company 

stocks  were  limited  to  the  sale  at  auction  of   one  fifty. 

share  lot. 

Last  previous  sale. 
Jane  1904—  147 
June  1904—  260i» 
June  1904—  205>« 

June  1904—  275\ 

Mar.  1904-    340 


Shares.        Baitks— y<«0  York.  Price. 

11  Cltiiens'  Central  Nat.  Bank' —  |146 

"25  City  Bank,  National 262i« 

*10  Oommeroe,  Nat.  Bank  of 205 

Bank  —Brooklyn. 

lOMeohanlOB'  Bank 280 

TKU8T  COMP^vr -Brooklyn. 

50  People's  TraBt  Oo 845 


*  Sold  at  the  Btook  Kxohange.    (Ex  dividend. 

— In  addition  to  the  local  Exchanges  mentioned  in  last 
week's  issue  of  the  Chroniole,  the  Produce  Exchange  has 
also  decided  to  remain  closed  to-day  as  well  as  Monday. 

—A  membership  in  the  New  York  Stock  Exchange  wai 
transferred  this  week  for  a  consideration  of  |60,000. 

—On  the  Ist  inst.  the  firm  of  Redmond,  Kerr  &  Co.  of  this 
city  was  dissolved.  Mr.  Henry  S.  Redmond,  together  with  Mr^ 
O.  J.  Thomen,  Mr.  James  C.  Bishop  and  Mr.  William  R.  Cross 
has  formed  a  firm  under  the  name  of  Redmond  &  Co, 
for  the  transaction  of  a  general  foreign  and  domestic  banking 
business.  Mr.  Thomen  has  for  many  years  been  connected 
with  banking  institutions  here  and  abroad,  Mr,  Bishop  !■  a 
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flon  of  the  late  Heber  B.  Bishop,  and  Mr.  Cross  was  for- 
merly a  partner  of  Messrs.  Morton,  Bliss  &  Co.  and  later 
Treasurer  of  the  Morton  Trust  Company,  The  ofiaces  at  41 
Wall  Street  will  be  retained  by  Messrs.  Redmond  &  Co.,  who 
will  assume  all  letters  of  credit  and  foreign  accounts  of  the 
old  firm. 

— The  deposits  of  the  United  States  Mortgage  &  Trust 
Company  of  this  city  for  the  past  six  months  have  advanced 
from  116,471,541  to  |25,748,681,  making  a  gain  of  over  nine 
million  dollars.  Aggregate  resources  have  increased  from 
$33,694,649  to  |41,423,470. 

— The  publication  committee  of  the  celebrated  "Bankers' 
Special  Train"  has  lately  issued  a  beautiful  souvenir  album 
commemorating  the  famous  continental  tour  made  by 
Group  Eight  of  the  New  York  State  Bankers'  Association 
and  their  friends  to  the  American  Bankers'  Annual  Conven- 
tion at  San  Francisco  during  October,  1903.  This  train,  so 
ably  organized  and  directed  by  Major  Charles  Elliot  War- 
ren, Cashier  Lincoln  National  Bank  of  this  city,  was  one  of 
the  largest  and  best  equipped  trains  to  cross  the  continent. 
The  souvenir  volume  is  artistically  bound  in  suede  leather 
with  flexible  covers  and  gold  edges.  The  edition  is  limited 
to  only  150  copies,  and  is  intended  for  private  distributon 
among  the  members  who  made  up  the  party. 

The  work,  dedicated  to  the  ladies  of  the  "Bankers' 
Special",  is  an  elegant  example  of  the  printers'  and  bookbind- 
ers' art.  The  historical  preface,  written  by  Mr.  Joseph  G-. 
Brown,  President  Citizens'  National  Bank  of  Raleigh,  N.  C, 
is  followed  by  a  complete  itinerary  of  the  trip,  the  speeches 
and  comments  made  by  Hon.  Ellis  H.  Roberts,  Treasurer  of 
the  United  States;  Hon.  William  B.  Ridgely,  Comptroller  of 
the  Currency;  Hon.  C.  A.  Pugsley,  President  Westchester  Co. 
National  Bankof  Peekskill;  Mr.  Joseph  G.  Brown,  and  others. 
There  is  also  a  complete  description  of  the  train  and  the 
many  points  of  interest  visited  en  route.  But  this  souvenir 
edition  will  probably  be  treasured  most  for  the  handsome 
half-tone  reproductions  of  two  hundred  and  fifty  photo- 
graphs taken  on  the  trip  by  various  members  of  the  party. 
The  committee  in  charge  of  the  publication  of  the  book 
were  Messrs.  Wm.  C.  Le  Gendre,  Samuel  S.  Conover,  A.  W. 
Burnett,  Alfred  H.  Curtis  and  F.  N.  Benham. 

— The  semi-annual  statement  of  the  Title  Guarantee  & 
Trust  Company  of  New  York  reveals  very  notable  progress. 
The  institution  did  a  title  and  mortgage  business  until  Janu- 
ary 1903,  when  the  present  banking  department  was  made  a 
distinctive  feature  of  its  affairs.  At  that  time  the  company 
had  only  $3,063,144  deposits  and  §10,933,607  total  assets. 
Since  then  deposits  have  advanced  to  $20,905,922,  while  ag- 
gregate resources  have  expanded  to  $30,559,822.  Surplus  and 
profits,  at  $4,646,547,  compare  with  $2,793,718  on  January  1st 
1903.  The  Title  Guarantee  &  Trust  Company  has  a  capital 
stock  of  $4,375,000,  and  maintains  offices  at  146  Broadway, 
Manhattan,  175  Remsen  St,  and  also  198  Montague  St., 
Brooklyn,  besides  854  Fulton  St.,  Jamaica.  The  administra- 
tive staff  includes:  Clarence  H.  Eelsey,  President;  Frank 
Bailey,  Vice-President;  Charles  M,  Dow,  Second  Vice-Presi- 
dent and  Manager  Banking  Department;  Clinton  D.  Burdick, 
Third  Vice-President;  Edward  O.  Stanley,  Treasurer;  John 
W.  Shepard,  Assistant  Treasurer;  J.  Wray  Cleveland,  Secre- 
tary, Nelson  B.  Simon,  Horace  Anderson  and  David  Blank, 
Aesistant  Secretaries,  Mr.  Frank  L.  Snlffen  is  Manager  of 
the  Manufacturers'  Branch. 

—Mr.  Osborn  W.  Bright,  First  Vice-President  of  the  New 
York  Security  &  Trust  Company,  26  Broad  St,,  recently  re- 
signed his  office  on  account  of  ill  health  and  has  departed  for 
Europe.  Mr.  Arthur  Curtiss  James,  son  of  Mr.  D.  Willis 
James,  was  lately  elected  a  trustee  in  place  of  Mr.  Bright. 

—The  Van  Norden  Trust  Company  of  this  city  expects  to 
move  into  its  fine  new  building,  rapidly  nearing  completion, 
on  the  corner  of  Fifth  Avenue  and  Sixtieth  Street,  during 
August. 

—Mr.  Harry  Bronner,  of  the  firm  of  Messrs.  Haligarten  & 
Co.,  has  been  elected  a  director  of  the  Nassau  Bank  of  this 
city. 

—The  contemplated  re-entry  or  Mr.  George  Blumenthal 
Into  the  firm  of  Mesera.  Lazard  Freres  of  this  city  occurred 
on  the  1st  inst.  As  noted  in  these  columns  April  33,  Mr. 
Blumenthal  retired  from  the  firm  about  three  years  ago,  the 
greater  part  of  the  time  since  which  he  has  spent  abroad. 


— Mr.  Samuel  Spencer,  President  of  the  Southern  Railway, 
was  elected  to  the  board  of  the  Hanover  National  Bank  of 
this  city  on  Tuesday. 

—The  newly  consolidated  ^Citizens'  Central  National  Bank, 
at  320  Broadway,  paid  its  initial  dividend  of  one  and  one- 
half  per  cent  yesterday.  The  institution,  consolidating  the 
old  National  Citizens'  and  Central  National  banks  of  this 
city,  commenced  business  March  14  1904. 

— The  proposed  reduction  in  the  capital  of  the  Trust  Com- 
pany of  America  of  this  city  was  authorized  by  the  stock- 
holders at  a  meeting  on  Tuesday.  The  reduction  will  be 
from  $3,500,000  to  $1,000,000. 

— The  Lincoln  Trust  Company  of  this  city,  situated  in  Mad- 
ison Square,  shows  a  very  satisfactory  condition  of  affairs  in 
its  return  for  Jane  30.  The^depoaits  have  increased  to  $10,- 
214,549,  as  against  $7,383,107  .on  Deo.  31  1903.  Undivided 
profits  of  $74,791  have  been  ^accumulated  during  the  six 
months.  Total  resources  are  $11,294,341,  as  against  $8,889,- 
383.  Mr.  Henry  R.  Wilson  is]  President,  Messrs.  Frank  Til- 
ford  and  0;ven  Ward  Vice-Presidents,  Mr.  Robert  C.  Lewis 
Treasurer,  and  Mr.  ^William  Darrow  Jr.  Secretary. 

— Messrs.  Gilbert  M.  Plympton,  Thomas  A.  Gardiner  and 
William  L,  McKenna,  who,  with  Henry  S.  Redmond  consti- 
tuted the  former  firm  of  Redmond,  Kerr  «fc  Co.  (which,  as 
noted  elsewhere  in  this  column,  has  just  been  dissolved), 
have  formed  a  new  copartnership  under  the  firm  name  of 
Plympton,  Gardiner  &j  Co.  4  The  new  firm  will  conduct  a 
general  banking  business.  Its  offices  will  be  at  27  William 
Street,  this  city,  and  233  La  Salle  Street,  Chicago. 

— The  statement  just  issued  [by  the  Equitable  Trust  Com- 
pany of  this  city  (located  in  the  "  Equitable  Building ")  for 
June  30  1904  shows  a  gain;  for  J  the  past  six  months  in  de- 
posits of  over  thirteen  ^millions  of  dollars.  The  total  of  the 
deposits  now  is  $35,662,537,  as  against  $32,802,828  on  Dec  31 
last.  Aggregate  resources  have  advanced  from  $34,660,430 
to  $48,279,746.  Surplus  &nd}  profits  are  up  to  $9,298,843— this 
on  a  capital  of  $3,000,000. 

—The  First  National  Bankjof  Mount  Vernon,  N.  Y.,  took 
possession  of  its  new^bank  building,  corner  Fifth  Avenue 
and  First  Street,  on  Monday  of  past  week.  On  the  opening 
day  the  officers'  quarters  were  a  ^mass  of  beautiful  flowers 
and  floral  pieces,  received  from  the  bank's  many  friends  and 
well-wishers.  The  new  structure  is  absolutely  fireproof  as 
far  as  steel,  stone  and  brick  can  make  it,  no  wood  of  any 
description  being  used  in  its  construction. 

The  main  banking  room,  which  occupies  the  entire  ground 
floor,  is  finished  in  Vermont  marble  and  bronze,  giving  it  a 
very  attractive  appearance,  At  the  rear  of  the  banking 
room  are  two  massive  safe  deposit  vaults  of  the  Herring- 
Hall-Marvin  type,  one  being  used  strictly  by  the  bank,  while 
the  other  is  divided  into  boxes]  for  the  use  of  its  customers. 
This  institution  has  a  capitaljof  $100,000,  and  its  deposits  are 
close  to  a  million  dollars  (iJ983,086).  Mr.  Clarence  S.  McClel- 
lan  is  President ;  Mr.  Alexander  B.  Crane,  Vice-President ; 
Mr.  Theo.  F.  Nesbitt,  Cashier,  and  Mr.  Gardner  Q.  Winship, 
Assistant  Cashier. 

—It  appears  from  the  half-yearly  statement  of  the  Mount 
Vernon  Trust  Company^that  this  institution  has  again  ma- 
terially reduced  thej.bookj  value  of  its  real  estate  account, 
which  to-day  stands  at  $62,500,  being  a  reduction  of  $18,- 
887  28  since  December  31stJ1903.  Of  course  the  amount  has 
been  taken  out  of  earnings.  The  surplus  and  undivided 
profits  now  amount  to  $409,478  77.  The  company  has  in- 
vested practioallyiall  its  fundSiin  New  York  City  and  West- 
chester County  bonds  and  underlying  first  mortgage  railroad 
bonds,  which  do  not  fluctuate  with  the  ups  and  downs  of  the 
stock  market ;  in  first  mortgages  on  real  estate,  and  in  other 
investments  of  the  same  grade.  The  deposits  amounted  to 
$1,130,609  18  at  the  close  of  business  June  30th  and  total 
assets  to  $1,544,887  57. 

— There  have  been  some  unfavorable  developments  in  bank- 
ing affairs  in  Saratoga  the  past  week.  Losses  in  the  neighbor- 
hood of  $60,000  sustained  by  the  Citizens'  National  Bank 
(capital  $100,000)  through  alleged  bad  investments  by  Cashier 
John  H.  De  Rldder  caused  a  run  on  that  institution  last 
Saturday.  Prompt  assistance,  however,  from  the  local  trust 
company  and  from  Albany  enabled  the  bank  to  successfully 
weather  the  storm,  A  meeting  of  the  directors  was  held  last 
Friday  night,  when  the  shortage  was  disclosed,  Mr.  Da  Rid- 
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der  at  that  time  resigning  hia  offioe.  An  assessment  of  100 
per  cent  waa  levied  on  the  stockholders,  and  it  le  believed 
that  the  losses  have  been  more  than  covered  by  the  sub- 
scriptions of  the  stockholders  and  directors.  The  mn  waa 
practically  over  by  Monday  afternoon.  Mr.  C.  B.  Thomas, 
the  former  President,  has  been  elected  to  the  Cashiershlp, 
and  Mr.  E.  D.  Starbuck  has  been  chosen  President.  Mr. 
De  Ridder  is  President  of  the  New  York  State  Bankers'  As- 
sociation, 

The  troubles  of  the  Citizens  National  were  followed  by  the 
snspemiion  of  the  First  National  of  Saratoga  (capital  $125,- 
000)  on  Monday.  Mr.  William  Hay  Bockes,  the  Cashier  of 
the  bank,  reflgned  on  Saturday,  and  it  is  stated  that  a  run 
was  feared  also  on  this  institution,  to  avert  which  the  bank 
was  closed  at  the  request  of  the  directors.  Bank  Examiner 
Van  Branken  is  in  charge, 

—The  Bankers'  Trust  Company  of  this  city,  which  was  or- 
ganized in  March  1903,  now  enjoys  a  deposit  line  of  consider- 
ably over  $15,000,CfO,  an  increase  of  more  than  $5,000,000 
since  January.  The  semi-annual  statement  also  ehows  a 
gain  in  profits  from  $57,000  to  $126,000.  Growth  of  this 
character  during  a  period  when  rather  adverse  conditions 
prevailed  is  largely  accounted  for,  its  friends  believe,  by  the 
make-up  of  the  board  of  directors  of  the  company,  each 
member  of  this  board  having  high  oflBcial  position  with  some 
prominent  bank  or  bankirg  iEstitntion.  This  fact  naturally 
adds  to  the  company's  reputation  for  solidity  and  conserv- 
atism. 

—After  several  hearings  the  Niagara  Falls  Trust  Company 
of  Niagara  Falls,  N.  Y,,  has  been  granted  authority  to  begin 
business.  The  company  was  organized  with  a  capital  of 
flOO  000,  and  will  have  a  surplus  of  a  like  amount.  Consid- 
erable oppoeition  to  its  establishment  was  manifested  by  ex- 
isting banking  institutions  in  Niagara  Falls,  which  claimed 
that  the  banking  busiress  in  that  locality  did  not  warrant 
the  opening  of  another  inatitntion  of  that  character, 

— After  a  service  of  fifty-one  years  as  paying  teller  of  the 
New  York  State  National  Bank  of  Albany,  N.  Y.,  Mr.  Daniel 
G.  Curtis  has  been  retired  on  a  pension.  Mr,  Curtis's  fiftieth 
year  with  the  bank  waa  marked  in  1903  by  the  presentation 
to  him  by  the  institution  of  $1,000  in  gold.  Mr.  Hecry  R, 
Pierson  has  been  appointed  the  new  paying  teller, 

— According  to  Buffalo,  N.  Y,,  papers,  a  large  block  of  the 
stock— sufficient,  it  is  said,  to  secure  a  controlling  interest— 
of  the  German-American  Bank  of  that  city  has  changed 
hands.  New  officers  were  elected  at  a  meeting  on  the  23 1 
nit.,  Mr.  Richard  Emory  (of  Messrs,  Hambleton  &  Co.,  Bal- 
timore) succeeding  Mr.  Henry  W.  Burt  as  President  and  Mr. 
Robert  F.  Schelling  replacing  Mr.  J.  W,  Diehl  as  Vice-Presi- 
dent, Mr.  Emory  became  President  of  the  German  Bunk  of 
Buffalo  in  May,  when  it  was  stated  that  he  had  acquired  an 
interest  in  that  institution. 

— Mr,  Charles  S,  Mersick,  President  of  the  Merchants' 
National  Bank  of  New  Haven,  Conn,,  died  on  the  24th  ult., 
aged  sixty  year?. 

—The  contemplated  liquidation  of  the  National  Bank  of 
North  America  of  Providence  was  authorized  by  the  stock- 
holders on  the  14th  ult.,  to  take  effect  on  that  date.  As  pre- 
viously noted  in  theee  columns,  the  Union  Trust  Company  of 
Providence  is  conducting  the  liquidation. 

—The  First  Natiocal  Bank  of  Providence  is  now  also  in 
process  of  liquidation,  its  stockholders  having  voted  to  this 
effect  on  the  24th  inst. 

—The  principal  incidents  connected  with  the  life  of 
Nathaniel  Hawthorne,  the  centenary  of  whose  birth  occurs 
on  July  4th,  are  recalled  in  an  attractive  way  by  the  Salem 
National  Bank  of  Salem,  Mass.,  the  birthplace  of  the  author. 
The  information  is  in  condensed  form  on  a  heavy  cardboard 
folder,  the  front  of  which  is  adorned  with  a  portrait  of  Haw- 
thorne, On  the  inside  portion  of  the  folder  are  given,  be- 
sides others,  views  of  "The  Old  Manse,"  "The  House  of  the 
Seven  Gables"  and  "The  Grimshaw  House." 

—The  Merrill  Trust  Company  of  Bangor,  Me.,  issues  a 
statement  bearing  date  May  31  1904  showing  its  progress 
since  May  31  of  last  year,  at  which  time  it  succeeded  to  the 
business  of  the  banking  firm  of  Merrill  &  Co.  Gross  earn- 
ings are  given  as  $28,419;  the  net  earnings  as  $11,411.  The 
increase  in  individual  accounts  is  from  147  to  355,  while 
total  deposits  have  advanced  from  $134,900  to  $340,723,  a 


substantial  gain  conelderlng  that  the  company  competes 
with  six  commercial  banks  and  two  savinps  banks,  in  a  city 
of  about  22,000.  The  cffioeri  are  Mr.  Edwin  G.  Merrill. 
President,  and  Mr.  W.  B.  Haaaard,  Treasurer. 

— The  Pennsylvania  Bankers'  Association  has  decided  to 
bold  its  annual  meeting  in  Atlantic  City  on  October  5  and  6. 
The  council  of  administration  has  ratified  the  action  of  the 
protective  committee  in  offering  a  reward  of  $100  for  the 
arrest  and  conviction  of  forgers  and  swindlers  operating  on 
the  members  of  the  astooiation. 

—Mr,  Francis  R,  Morlson,  Assistant  Secretary  and  Treas- 
urer of  the  Equitable  Quarintee  &  Trust  Company  of  Wil- 
mington, Del.,  is  sending  out  circulars  regarding  hia  "System 
of  Trust  Company  Advertising."  The  system  com>i8ts  of  a 
treatise  on  the  art  of  sncwsefully  advertising  the  businesa  of 
trust  companies.  Over  150  examples  of  appropriate  wording 
and  typographical  display  advertisements  bearing  on  the 
subject  of  all  branches  of  business  conducted  by  the  varions 
departments  of  trust  companies  are  given  in  the  work,  and 
also  a  copyrighted  plan  of  increasing  depo»itB  and  securing 
fiduciary  and  safe  deposit  buainees  by  means  of  "follow-up" 
correspondence.    The  price  per  volume  la  $5  00. 

—Mr.  Joseph  F.  Minick,  Vice  President  and  director  of  the 
West  End  Savings  Bank  &  Trust  Compiny  of  Pittsburgh, 
died  on  the  23d  ult. 

— The  Keystone  Bank  of  Pittsburgh,  Pa.,  has  made  arrange- 
ments to  besome  a  national  institution.  The  Comptroller  ap- 
proved the  conversion  on  the  24th  ult.  under  the  name  of  the 
Keystone  National  Bank.  The  capital  will  remain  un- 
changed tt  $500,000.  The  stockholders  have  not  as  yet  taken 
formal  action  in  the  matter, 

—The  New  Caatle  State  B«nk  ia  the  name  of  a  new 
financial  institution  organizing  in  New  Castle,  Pa.  The 
capital  will  be  $60,000  in  shares  of  $50  each,  which  will  be 
sold  at  $75  to  give  a  surplus  of  $25,000.  The  bank  ia  scheduled 
to  open  in  August  on  Washington  Street. 

—The  present  year's  convention  of  the  Indiana  Bankers' 
Association  will  be  held  in  Indianapolis  on  October  6  and  6. 

— The  members  of  the  Michigan  Bankers'  Association  will 
assemble  in  Detroit  on  the  26th  inst.  for  the  annual  meeting. 
As  before  mentioned  in  this  depirtmfnt,  the  convention 
proper  will  be  held  aboard  a  steamer,  the  boat  leaving  De- 
troit in  the  afternoon  of  Tuesday  the  26th,  and  stopping  at 
Buffalo,  Niagara,  Lewiston  and  Toronto,  returning  from  the 
latter  city  on  Thursday,  and  reaching  Detroit  on  Saturday 
morning, 

—Mr.  Weston  Arnold,  owing  to  his  advanced  age,  has 
resigned  as  Cashier  of  the  Commercial-German  National  Bank 
of  Peoria,  111,  Mr.  Elwood  A.  Cole,  who  has  been  Assistant 
Cashier,  has  been  elected  as  Mr,  Arnold's  successor. 

— On  the  1st  inst,  the  capital  stock  of  two  Chicago  banks 
was  doubled— that  of  the  Hibernian  Banking  Association 
being  raised  from  $500,COO  to  $1,000,000  by  the  issuing  of 
$500,000  new  stock  at  $200  a  share,  which  increases  the  sur- 
plus a  like  amount  as  the  capital;  and  that  of  the  Chicago 
Savings  Bank,  \^hichis  increased  to  a  half-million  by  the 
issue  of  $350,CO0  new  stock. 

—The  directors  of  the  First  National  Bank  of  Chicago,  at 
their  meeting  on  the  28th  June,  jelected  F.  O.  Wetmore, 
Auditor  of  the  bank,  an  Assistant  Cashier,  to  ta-^e  the  place 
made  vacant  by  the  recent  resignation  of  E  Iward  Dickinson. 
Chief  Clerk  M.  D.  Witkowsky  was  made  Auditor  to  succeed 
Mr.  Wetmore.  Assistant  Chief  Clerk  W.  H.  Monroe  was 
made  Chief  Clerk  to  succeed  Mr.  Wltkowsky. 

— As  a  result  of  the  disclosure  of  a  misappropriation  of  its 
funds  by  Cashier  Col.  Jacob  H,  Plain,  the  German-American 
Bank  of  Aurora,  111,,  experienced  a  slight  run  on  Thursday. 
The  alleged  shortage  is  variously  reported  as  $60,000  to  $90.- 
000,  a  good  part  of  which  it  is  stated  has  been  met  by  the 
relatives  of  the  Cashier. 

—Mr,  Fred.  G.  McNally,  who  was  several  weeks  ago 
elected  to  succeed  his  father,  the  late  Andrew  McNally,  as  a 
director  of  the  Chicago  National  Bank,  has  also  been  chosen 
to  fill  the  unexpired  term  of  his  father  on  the  board  of  the 
Equitable  Trust  Company  of  Chicago. 

—The  fifteenth  annual  convention  of  the  Minnesota  Bank- 
ers' Association  was  held  last  week,  June  81  and  23,  at  Lake 
Minnetonka.    Several  addresses  were  delivered  and  ten  min- 
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ute  talks  were  given  by  Mr.  Lewis  E.  Plorson,  President  of 
the  N.  Y.  National  Exchange  Bank;  Mr.  F.  M.  Prince,  Vice- 
President  of  the  First  National  Btnk  of  Minneapolia,  and 
others.  Mr.  Joseph  Chapman  Jr.,  Cashier  of  the  North- 
western National  Bank  of  Minneapolis,  has  been  re-elected 
Secretary  of  the  Aflsociation,  and  Mr.  George  H  Prince, 
Cashier  of  the  Mwrchants'  National  Bank  of  St.  Paul,  has 
been  re-elBC'*d  Treasurer.  The  other  officers  are:  President, 
Mr.  O.  H  Havill,  Prerident  of  the  Merchants'  National  Bank 
of  St.  Cloud;  Vloe-Presldenli,  Mr.  Cliff  W.  Qress,  Caahler 
of  the  Citizens'  Bank  of  Cannon  Falls. 

— ^The  Natfotal  B«nk  of  La  Crosse  and  the  German-Amer- 
ican Bank,  both  of  L«  Crosse,  Wis.,  conwlidated  on  June  20, 
the  first-named  taking  over  tae  bnwneas  of  the  German 
American.  No  change  has  been  made  in  the  capital  of  the 
National  Bank  of  La  Crosse,  the  amount  remaining  at  |t50,- 
000.    The  absorbed  bank  had  a  capital  of  $50,000. 

— A  movement  has  been  started  to  organize  a  State  as«o- 
ciation  of  the  bankers  of  Montana.  A  circular  has  been 
mailed  to  all  the  banking  institutions  throughout  the  State 
asking  that  a  representative  be  present  at  a  meeting  to  be 
held  at  Helena  on  October  5  and  6,  when  the  organization 
will  be  perfected. 

—Mr.  John  D.  Ryan  has  resigned  the  presidency  of  the 
Djdy  Bank  &  Trust  Company  of  Butte,  Mont.  Mr.  John  C. 
Lalor  has  been  chcsen  to  succeed  him  in  the  position. 

—We  referred  last  week  to  the  proceedingi  of  the  Washing 
ton  State  Bankers'  Convention  recently  held  at  Walla  Walla 
The  officers  of  the  association  for  the  ensuing  year  are:  Pres- 
ident, N.  H.  Latimer,  Manager  of  Mwsars.  Dexter,  BLorton  & 
Co.,  Seattle;  Vice  President,  E  T.  Coman,  Cashier  of  the 
First  National  Bank  of  Colfax;  Secretary  (re-elected),  P.  C 
Kauffman,  Second  Vice-Preeident  of  the  Fidelity  Trugt  Com- 
pany of  Tacoma,  and  Treasurer,  W.  M.  Shaw,  Assistant 
Cashier  of  the  Exchange  National  Bank  of  Spokane. 

—Mr.  Clark  Williums,  Vice-President  of  the  United  States 
Mortgage  &  Trust  Company  of  this  city,  is  to  be  one  of  the 
speakers  at  the  convention  of  the  Georgia  Bankers'  Atsocia- 
tion,  to  be  held  on  the  12th  and  13th  inst.  at  Lookout  M  >un 
tain,  Tenn.  Mr.  William  A.  Kavanagh,  Assistant  Cusbier 
of  the  National  City  Bank  of  this  city,  is  also  to  deliver  an 
address,  as  well  as  Mr.  Charles  O.  Austin,  Vice-President  of 
the  National  Bank  of  North  America  of  Chicago. 

—The  latest  statement  (June  9)  of  the  Merchants'  & 
Planters'  Farley  National  B*nk  of  Montgomery,  Ala.,  is 
issued  in  eapeclally  attractive  form,  in  folder  shape. 

—The  Citizens'  Savings  Bank  &  Trust  Company  of 
BLrmingham,  Ala.,  has  recently  issued  a  very  oomprehenalve 
little  pamphlet  oontaining  interesting  data  respecting  the 
various  i«auf«  of  local  stoclai  and  bonds  dealt  in  in  that  city. 
The  pamphlet  also  serves  the  purpose  of  announcing  the  fact 
that  this  Institution  has  lately  added  a  bond  and  stock  de 
partment,  und«  the  direct  management  of  Mr.  H.  H.  May- 
berry,  the  President. 

—At  the  annual  meeting  of  the  Traders'  Bank  of  Toronto, 
Ontario,  on  Tuesday,  June  21,  a  by-law  was  paised  author- 
izing an  increase  of  |l,000,000  in  the  capital,  making  the 
authorized  amount  $8,000,000. 


lUPOKTBOF  OOLD  AHD  SILVBB  AT  SAM  7KAK0I8GO. 


IMPORTS  AND  EXPORTS  OF  OOLD  AND 
SILVER  At  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  Imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  May,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
eleven  months  of  the  fi  c»l  year  1808-04.  Tne  imports  of 
gold  were  of  record  volume,  reaching  |8,068,199,  of  which 
$7,986,718  was  in  coin.  Of  silver  there  came  in  $107  788. 
mainly  bullion  and  silver  In  ore.  During  the  eleven 
months  there  was  received  a  total  of  $8a,478,'J98  gold  and 
18,278,820  silver,  which  compares  with  |»,113,879  gold  and 
$2,4  3  799  silver  In  1902-08  The  shipments  of  gold  during 
May  were  unlnip,  rtunt,  reaching  only  $3,888,  a  1  c^^ir.,  and 
the  exports  of  silver  were  $1,118!7I0.  of  which  $»66,>^2  '  wm 
22lo".-F°'"  ^^®  *'^  ^""^  months  the  exports  of  gold  reaoheri 
i658,W2,  against  lf2  034,8«r>  in  1902  08  and  $8,811,186  silver 
was  sent  out,  against  $6,868,284  In  1902-08.  The  exbibit  for 
May  and  for  the  eleven  months  Is  as  follows: 


«ORTB8. 


1908-Oi 
Jaiy 

September 

October 

•ovember 

Oeeember 

faaoary. 

(February. 

tCaroh.... 

4j)rtl..... 

May 


OOLD. 


Ooin.      Bullion.      Total 


$ 

1.461.786 
1.4*7,660 
»,70»,647 
1 .462.043 
11.1166 
i,887.l«06 
l.f>f>6,6Z3 
2,46»,8S0 
•<,lf8,l«4 
1.801,764 
7,986,718 


182,567 
208,268 

70,«7» 
2«l,67fi 
2^1,864 
18832V 
200.85S 
380.4n 
183,i<76 
164.761 

66,481 


1.604,29? 
X,C40.80 

l.774,v!2» 
l,7t«.ei7 

26t.71 
2,621,1  St 
^. 766,98 1 
'.860.V7 
6,342,040 
^96«<.61^ 
<,05a,19 


rot.ll  mo*    80.416  m  2.087,67'     aa,iT3.798  Ul  ,407  3  065,21  3  '1,276,620 


SrtVBB 


Uoin,     BuUton.       Total. 


9 
84,018 


88,600 

8.816 

29,760 

766 

867 

607 


4,096 


9 
276.472 
202.487 

22l,8»6 
4S8.776 
360.309 
326,411 
808. S81 
833,881 
3(6,798 
187.762 
103,688 


860,490 
202.482 
221.806 
622.376 
368,624 
3»5,161 
309,186 
384.248 
317.403 
187.762 
107,733 


•EXPORTS  (it   OOLD  AND  SILVBB   FROM  8AK  FRAN0I800. 


OOLD 

SILVBB. 

tfOHTHK. 

Ootn. 

Bullion. 

9 

Total. 

Ooin. 

9 

Bullion. 

9 

Total. 

1908-01. 

9 

9 

$ 

July.    ... 

5,906 

574,060 

679,96^ 

120,-^9 

120.792 

kMga»t... 

6,4«0 

6,48C 

76.76' 

143.800 

220,060 

September 

11,995 

1,100 

13,09.'^ 

74,6  iP 

26l,**00 

336,619 

October... 

&,8«0 

6,8 --O 

4.20H 

71.000 

75.203 

IToTember. 

10,746 

650 

11,89 

8,066 

7^.4  «0 

83,495 

Oeoember. 

10,710 

82c 

11.030 

13,37.' 

82,00< 

96,373 

luiaary  . 

6.819 

.... 

6,8  Si 

41.S84 

124  50 

266,884 

Pebmary.. 

3,  "86 

3.1»'6 

a4,«89 

404,473 

428,912 

^areh 

13,060 

13,060 

4V;3 

304.900 

347,211 

SS?!:::;: 

4,9n6 

4.96'' 

ia.9  6 

211, iO 

224,017 

8,888 

5"«,130 

3  88 
e.'S8,25 

1  3T4.87i 

268,400 
'  9'6  814 

I  1 13,720 

Fot.llmo^ 

fi2.1«3 

3.Sn.l86 

l^otuetarijlCflcrmmevcialgiigUslxlltws 


iFrom  oar  own  eorTe8ponaent.J 

London,  Saturday,  Jnne  18,  1904. 

Business  continues  as  stagaant  as  ever,  chtffl/  because  of 
the  uncertainty  respecting  the  issue  of  the  new  Water  stock. 
The  stock  amounts  to  27^  millions  sterling.  The  debenture 
holders  are  obliged  by  Act  of  Parliament  to  exchange  their 
stock  for  the  new  stock.  But  the  shareholders  in  the  Water 
ocmpaniee  can  insist  upon  being  paid  in  money.  Whether 
they  will  do  so  or  not  is  not  known,  ani  it  was  generally 
hoped  in  the  city  that  the  Water  Board  would  arrange  with 
the  leading  houses  ia  the  city  to  take  the  matter  in 
hand  and  bring  out  an  issue  for  whatever  actual  money  was 
required.  The  board,  however,  is  unwiling  to  pay  the  com- 
mission asked  for  by  the  great  houses  and  is  now  nego- 
tiating directly  with  the  companies  to  fi^d  out  to  what 
extent  conversion  can  be  reckoned  upon.  Uatil  som«  ar- 
rangement is  arrived  at  it  is  probable  that  there  will  be  no 
increase  of  activity  here,  for  there  are  many  other  Issues  de- 
pendent upon  the  sujcees  of  this  one.  If  this  fails  the  mar- 
ket will  be  greatly  dlacournged  and  other  new  issues  will 
have  to  be  postponed.  If  it  is  a  success,  we  shall  probably 
have  a  considerable  number  of  new  issues. 

While  business  la  thus  stagnant  in  London,  it  is  remark- 
able that  there  has  been  this  week  a  fair  amount  of  activity 
in  Paris,  notwlthsfanding  the  renewed  Russian  defeats. 
There  has  been  a  very  large  amount  of  buyiog  on  French  and 
Russian  account  here.  A  considerable  proportion  of  the 
proceeds  of  the  new  Ru«eian  loaa  has  been  traauferred  to 
L  mdon,  and  there  has  been  a  good  deal  of  buying  of  Rus- 
sian bonds,  either  on  French  or  on  Russian  aoooant.  There 
has  also  been  buyiog  of  Treasury  bills,  Transvaal  loan, 
Brazilian  and  Argentine  stocks .  And  there  have  been  several 
inquiries  respecting  numerons  otht»r  secnritits,  which  seem 
to  show  thut  the  French  investing  public  has  grown  tired  of 
leaving  their  money  on  deposit  With  batke,  ard  that  now 
thete  is  likely  to  be  a  vary  large  Increase  in  Freuch  invest- 
ments. 

Probably  there  is  another  and  an  unexpressed  reason  for 
the  new  activity  In  France.  Frenchmen  aie  beginning  to 
hope  that  if  the  Jap»nir«e  euccefcses  continue.  If  Port 
Arthur  falls,  and  if  the  RoifSlan  army  has  to  surrer.  df r,  the 
Rutslan  Government  will  be  brought  to  see  that  nothing  Is 
tot*  gained  by  continuing  hostilities,  and  thar,  therefore, 
peace  may  be  concluded.  Obviously,  the  Freuch  people  have 
('xoeptlonally  strong  reasons  for  wishing  for  p^AOf,  although 
every  possible  step  has  been  taken  toeneur  the  localization 
of  the  war.  At  all  events,  there  is  much  more  activity  in 
Paris  this  week  than  In  any  other  Stock  Exchange  in  EJnrope 

In  Qtrmany  money  Is  dear  and  in  strong  di-mand  and  is 
lUely  to  oontinne  so  until  the  end  of  the  month.  The  Ger- 
man Government  has  decided  not  to  raise  a  public  loan  this 
year.    Instead,  It  is  isiulng  Treasury  bills  and  selling  them 
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through  the  Imperial  Bank.  It  was  expected  that  some  time 
this  month  there  wonld  be  a  large  iesne  of  these  bills,  and 
all  the  varions  Qerman  banks  have  made  preparations  for 
taking  the  bills.  The  issae  has  not  taken  place  np  to  the 
present  and  consequently  a  great  deal  of  money  is  being 
held  by  the  banbs  in  preparation  which  they  are  not  willing 
to  use  except  for  very  short  periods.  At  the  end  of  the 
month,  as  always  happens  in  Jane,  there  will  bs  a  strong  de- 
mand for  money  for  the  provinces.  Bat  in  July  most  of  the 
money  will  flow  back,  and  there  is  expected  to  be  great 
ease. 

Money  here  in  London  is  abundant  and  cheap.  Probably 
as  the  end  of  the  half-year  draws  near,  rates  will  riee  some- 
what. But  it  is  not  expected  that  there  will  be  any  pressure. 
No  doubt  there  will  be  borrowings  from  the  Bank  of  England 
but  gold  is  now  flowing  in  in  considerable  amounts,  and  it  is 
anticipated  that  during  the  next  3  or  3  months  very  large 
sums  of  gold  will  be  received  by  the  Bank  of  England. 
Therefore,  the  likelihood  is  that  money  will  become  both  plen- 
tiful and  cheap  in  July.  The  general  expectation  in  the  open 
market  is  that  some  time  in  July  the  Bank  of  England  will 
put  down  its  rate  to  8  per  cent.  During  August  and  Septem. 
ber  great  ease  will  continue  and  it  is  probable  that  even  in 
the  autumn  rates  will  not  rise  very  high. 

At  the  present  time,  business  of  all  kinds  is  so  stagnant 
that  there  is  exceedingly  little  demand  for  money.  And  the 
immense  balances  which  the  French  banks  are  employing 
here  have  beaten  down  rates  until  on  some  days  it  is  not  pos- 
sible to  employ  profitably  all  the  funds  offered.  Money  is 
even  cheaper  in  Paris  than  it  is  here,  and  is  likely  to  grow 
cheaper  still.  Therefore,  the  French  banks  are  eagerly  buy- 
ing sterling  bills.  Their  demand  for  British  Treasury  bills 
is  exceedingly  keen.  They  are  also  buying  all  other  forms  of 
short-dated  paper  of  the  British  Government,  such  as  ex- 
chequer bonds,  and  in  some  cases  they  are  taking  the  better 
classes  of  municipal  stocks,  such  as  the  recent  stocks  of  the 
London  County  Council. 

The  French  banks  are  likewise  employing  very  large  sums 
in  Berlin.  In  Berlin  rates  are  even  higher  than  in  London. 
But  the  French  banks  prefer  to  employ  their  balances  in 
London  rather  than  in  Paris,  because  in  the  first  place  the 
general  belief  is  that  after  the  end  of  June  money  will  be- 
come almost  unlendable  in  Berlin,  and  in  the  second  place 
the  market  in  London  is  so  much  larger  than  in  Berlin 
that  the  money  can  be  employed  here  to  better  advantage. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  drafts,  and  the  applications  exceeded  412  lacs  at  prices 
ranging  from  Is.  3  81-82d.  to  Is,  4  l-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-82d.  per  rupee  were  allotted  about  39  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,the  Bank  rate  of  discount,  theprioe  of  oonsols,  Sec, . 
oompared  with  the  last  three  years: 


1804. 

Jv/nt  15. 

* 

OlianlatlOD 88,047,880 

Pabllo  dapeilti 8,107.094 

OUer  depoilti 89,699,786 

aoT«rnm«nt  leenrlttei 16,687,806 

Otbar  ■•oarltlei 24,091.017 

MiWT* of  notac  and  ooln 84,846,247 

oOin*bnlllon,botbd«partm'tB  84,444,077 
Prop.  roierTato  UabiUtlei. P.O.       613:^ 

Bank  rata. paroant.        8 

Conioli.SM  par  oant 90  3-16 

SllTar a6  7-i«d. 

diarlng-Honia  raturn 209,188.000 


1908. 

1908. 

Jtme  17. 

June  18. 

X 

X 

88.771,165 

29.878,830 

11,068.108 

10,966,806 

89,2ii5.630 

38,663,678 

16,073,219 

14,198,161 

36,994,684 

27.014,880 

26,823,408 

26,388.8)i9 

87,419,673 

87,998.669 

58>i 

62% 

•8 

3 

91H 

96  9-16 

24«d. 

84  7-164. 

228,888,000    838,696,000 


1901. 

June  19 

zx 

29,384,736 

11,381,866 

39,958,281 

14,802,088 

27,260.404 

26,172,028 

87,781,768 

61  13-16 

8 

86  6-16 

27?6». 

210,768,000 


The  Bank  rate  of  discount  and  open  marketrates  at  the 
chief  Continental  cities  have  been  as  follows : 


Rateiot 
Interettat 

Pgrls 

Jvne  18. 

June  11. 

June  4. 

May  28. 

Bank 
Bate. 

8 
4 

4 
4 

3 

3« 
6M 
4M 
4M 

Open 
Markt. 

~~m 

8 

3» 

3H 

8M 

nom. 
8H 
4 

Bank 
Rate. 

3 
4 
4 

4 

8 

3M 
5M 
thi 
4^ 

Open 
Markei 

8M 
iJi 

2« 

noEt. 
8X 
4 

Bank 
Rati. 

3 

4 
4 
4 

SH 

8 

8« 

6« 

*H 

Oven 
Market 

2« 

3 
nom. 

4 

4 

Bank 
Rate. 

3 

4 
4 
4 

8 

SH 
5M 
iH 

Oven 
Marki 

Barlln 

8 

Hambare 

Frankfort 

A.miterdam 

Bratieli 

8 
8 

Vienna 

m 

nom. 

4 

St.  PateribUFft. . 
Madrid 

Ooaanbasen.  .. 

4 

The  rates  for  money  have  been  as  follows: 


Undon. 


May 


Jane 


0*«n  Market  Batei 


Mteriet  •ttewM 
for  devoiUi  bt 


Bank  BiUi. 


AMontht. 

1  m-io&i 

1  16-16®2 
8  1.16 

8 
2  1-18 


iMonthe 
1  ie.l6®2 

1  ie-i«aa 

8  1.16 
2 
2« 


6  Montht 
2H(3>2  3-16 


IradeBUlt. 


8 Jtfoi. 
~2H~ 

2M®aM 

8KS2M 


'Joint 
Stock 
4  Moi.\Bank* 


2H 
2H(a2)4 

2«  ! 


IM 


Dit'tH'i. 


At 

OaU 

Ik 

IM 

IH 
IH 


7-U 
Dmn 

IM 
IN 
l« 
IK 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

June  16,  1904 : 

Odd— There  was  Bome  ohanoe  of  gold  being  taken  for  Aastrla  this 
week,  and  the  Bank,  on  findlnK  tbie,  raised  ItB  price  onoe  more  to  778. 
9^d.,  thereby  securing  the  bulk  of  this  week's  arrivals.    Paris,  whose 

gold  reserve  Is  now  £U2,«00,000.  is  quite  out  of  the  market.  The 
lank  has  bought  £514,0O0,of  which £438,000 is  In  bars  and  £100,000 
Is  from  Egypt.  The  only  withdrawal  is  £6,000  for  Gibraltar.  Ar- 
rivals: South  Africa,  £36b", 000;  Australia,  £1 60,000;  Straits,  £13,000; 
Egypt,  £3,000;  West  Indies,  £32,000;  total,  £564,000.  Shipments: 
Gibraltar,  £1 5,000;  Bombay,  35,900;  Peuang,  77;  total,  £50,977. 

Silver— The  demand  for  China  slackened  a  Utile  on  the  departure  of 
the  North  German  steiimer,  and  we  fell  to  25"ied.  with  UttJe  or  no 
business;  but  this  price  attracted  a  good  many  orders  from  India,  and 
on  the  news  coming  to  hand  that  the  French  Government  were  Invit- 
ing tenders  for  Rs  25,000  for  delivery  in  one  month,  the  market  hard- 
ened to  259i)\d.  ready  and  forward.  We  close  25»8d.  firm  with  a  good 
market-  The  price  in  India  Is  Ri.  65>«  per  100  tolahs.  Arrivals:  New 
York,  £187,000;  Australia,  £6,000;  West  Indies,  £2,000;  total, 
£195,000.  Shipments:  Bombay,  £129,110;  Hong  Kong,  £21,165; 
Oaloatta,  £5,000;  China.  £110,000;  total,  £265.275. 

Mexican  Dollars— Dollars  still  remain  quite  nominal  at  »boat  the 
ame  prloe  as  rpot  silver. 

Iha  quotatlonsf  or  bullion  are  reported  as  follows: 


Gold. 
London  gtandara . 


Bargold,flne oz 

U.  B.  gold  00I11...OZ 
Oerm'n  gold  ooln. OS 
French  gold  ooln.oi 
Japanese  7en....oi 


*Noniinal. 


June 
16. 


811.VBB. 
London  Standard 


Barsilver.llne. 


June 
16. 


Do  2  mo.  delivery 
Bar  silver, oontain'g 

do   5  grs.gold.os. 

do   4  grs.gold.os. 

do  3  grs.gold.os. 
Oake  silver oe. 


d. 

.OS.  259,8 


259,, 

261,6 

2511,6 
278,6 


Junt- 
9. 


4. 

259,8 
26»i« 

261, a 
25''8 
2511,, 
279,8 


Mexican  dollars. .OB.1251S*  |26^ 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  forty-one  weeks  of  the- 
season  compared  with  previous  seasons: 

IMPORTS. 

1903-4.          1902-3.  1901-2.  1900-01. 

Imp'tSOf  wbeat,OWt.70,906,136  6S,604,415  55.831,418  54,316,400- 

Barley 27,135.126  21,560,052  19,367,596  17,084,400 

0»t8 12,252,994  11,855,058  13,947,298  17,534,900 

Peas .,    1,950,530       1,591,292  1,644,768  2,081,930 

Beans. 1,780,688       1,273.169  1,610,036  1,318,240 

[ndUnoorn. 37,892,767  31,171,800  8=^,697,712  42,792,300 

rionr „..«...  16,540,743  16,338,680  16,043,665  17,883,800 

Supplies  available  for  consumption  (ezoluslve  of  stock 
on  September  1): 

1903-4.  1902-3.  1901-2.  1900-1. 

f?lie»ttmported,Oirt. 70,906,136  63,604.415  55,631,418  54,316.400 

Imports  Of  flonr..^..  16,540,743  15,338,660  16,048.665  17,883.800 

laleBOtIlome-grO'Wn.15,720,383  20,805,666  21,479,404  21,052,70fr 


Total... 103.167,262    99,848,741 

4v«r.prloewheat,week.26«.   66.     27b.    8d. 
4Ter»ge prloe,  season. S7b.   id. 


93.359,487    03,252,906 

30e.  lid.     27b.    6(1. 

27b.    7d.     27s.    Id. 


1903-3. 
1,960,000 
230,000 
775,000 


26a.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
aialxeafloatto  the  United  Kingdom: 
ThUwek.   Laitvietlt. 

fViieat ars...   4,125,000  4.160,000 

near,  equal  to  ars...      150.000      175,000 
Walse qrs...       680,000      635,000 

The  British  imports  since  Jan.  1  have  been  as  follows 

1904.                    1903.  Difference. 

Imports.                     ~  A                        £  £ 

January 45,998,863  46,226,515  -232,652 

February 44.110,519  40,560,585  -1-3,549,934 

March 48,692,275  46.916,524  -t-l,7?5,751 

April 45,181,763  43,802,327  4-1,379,436 

Jlay 44,780,098  41,915,106  -1-2,864,992 


1901-2. 
3,550,009 
300.00C 
820,000 


PerOU 
-0-5 

-t-8-7 
-I-3-8 
4-8-1 
-t-6-8 


Five  months. ...228,775.107        219,260,527 

The  exports  since  Jan,  1  have  been  as  follows  : 

1904.  1903. 

EXPOBTB.  £  £ 

January 24,088,365  24,903,636 

February 23,894,813  22,775,436 

March 24,251,796  36,108,194 

April 23,484,834  23,136,373 

May 24,332,089  24,327,026 

Five  months. ...120,016,897        120,250,665  —203,768       — 0-» 

The  re-exports  of  foreign  and  oolonial  produce  since  Jan.  1 

show  the  following  contrast : 


-f9,514,580 

4-4-3 

Difference. 

£ 

Perot 

—820.271 

-8-8 

4-1,119.377 

4-4-9 

—856.398 

-8-4 

4-348,461 

4-1-6 

4-5,063 

4-0-02 

1904.  1903. 

RB-EXPORTS.                        £  £ 

January 5,712,000  6,0t)7,718 

February 7,405,341  6,138,328 

March 5,946,649  6,458,363 

April 6,754,870  6,589,064 

May 5,585,686  5,943,553 


Difference. 

£ 
-355,718 
4-1,267,013 
4-488,296 
4-165,306 
-352,804 


Per  at. 
—6-8 
+20'8 
4-8*9 
4-2-5 
-60 


Five  months....   131,404,046  30,197,016       4-1,207,030       +4*0 

NoTB.— The  aggregate  figures  are  offi'3laL    Xhey  indicate  that  Blight 
acUostments  have  been  made  In  the  monthly  returns  as  Issaed. 
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Bnsllab  Financial  markets— Per  OaMe. 


liOHDOn. 


niTer,  per  oanoe d. 

OonaolB.,neir,2i«  p.ota. 

Wot Kooonnt 

Vr'obrenteB(iiiF»ri8)fi. 

SpanlBb  48 

Anaconda  Mining 

Atoh.Top.  A  Santa  re.. 

Preferred — 

Baltimore  A  Ohio 

Preferred.... .......... 

Canadian  Paolflo....... 

Oheeapeake  A  Ohio.... 

Ohlca.  Great  Western.. 
Oblo.Mll.A  St.  Paul... 
Den.  A  Bio  Or., com.... 

Do        do  Preferred, 
■rle, common ..^ 

1st  preferred .... ..... 

Sd  preferred 

Illinois  Central 

Loolsyllle  A  Nashville.. 

Mexican  Central 

Sio.  Kan.  A  Tez.,com.. 

Preferred .., 

Nat.BR.ofbfez.,l8tprf. 
m.  Y.  Oent'l  A  Badson.. 
m.  Y.  Ontario  A  West's 

arorfolk  a  western 

Do        do       pref. 

forthem  Securities 

Pennsylvania 

Phlla.*Bead 

Phlla.*Read.,l8tpref. 
Phila.  ARead.,8dpref. 

Soathern  Pacific 

■oath'n  Railway,  com.. 

Preferred..... .. 

Union  Paoiflc... 

Preferred „.. 

U.  8.  Steel  Corp.,  com.. 

Do         do        pref.. 
Wabash ..^ 

Do     preferred.. .... 

Do      Deb."B" 


Sat. 

2b''e 

891616 
97-80 

74% 
98 

8256 

93 1« 

12638 

31% 

13% 
1471* 

22 

73 

24i8 

60 

361s 
135 
113»4 
8I4 

16% 

38 

38 
II914 

26Hi 

67% 

90 
101 1« 

59»« 

2AH 

42 
33% 

31% 

87»fl 

9iie 
95 1« 
lOH 

leifl 

35 

58I9 


Hon. 
2618 

8915,6 
90 
97-76 
8714 
8% 
74»« 
98 
8388 
94 

12638 

31% 

13% 

146% 

2lifl 

721s 

241s 

59% 

851s 
185 
113 
8I4 

17 

371s 

37 
II9I4 

261s 

67ifl 

90 
101  Is 

591s 

24 

42I4 

33% 

48 

21% 

87i« 

9088 

9513 

10 

67I4 

16 

35 

53 


Tuei, 

26iia 

9010 

90i« 

9795 
87ie 
3% 
74I4 
98 
81% 
94 

12718 
31% 
I4I4 

I46I4 
211s 
7314 
2414 
691s 
351s 

135 

1121s 

8 

17 

371* 

38 

119 
27 
671s 
901s 

lom 

593^ 
2418 
4214 
3414 
47% 
211s 
87 

9014 

951s 

10 

56% 

161s 

35 

58 


Wed.    ThurB. 


26 

!6i8 

9C6ia 

901s 

901s 

90% 

97-90 

98-03 

871s 

871* 

3% 

3% 

7414 

74S8 

98 

99 

8LI>8 

81H 

94 

94 

1271s 

12839 

81% 

31% 

14 

14 

146 

146% 

211* 

211s 

73% 

70% 

24ifl 

24I8 

591s 

6908 

851s 

36  Is 

138 

1351s 

1121s 

112% 

8 

8I4 

17 

17 

37% 

S7is 

88 

38 

119 

ll9i« 

26% 

261s 

571s 

671s 

901s 

901s 

101 

101 

59% 

5988 

24 

24ie 

4214 

4S>s 

3414 

841s 

47 'e 

4810 

21% 

211s 

871s 

87 

901s 

90% 

961s 

951s 

10 

10 

56i>8 

56''8 

161* 

16 

35 

85 

68 

57% 

Fn. 

2688 
907,6 
901)8 
98  30 

■■•38^*' 

75 

96% 

82 

94 
128% 

31% 

14 
147 

21% 

70% 

24% 

59% 

36% 

135% 

112% 

8% 

17 

38 

38 
119% 

27% 

57% 

90% 
101 

59% 

24% 

42% 

34% 

48% 

21% 

87 

go-'s 
95% 
10 

5738 

16 
35 
58% 


*  "^Hnw  nor  Bhnr* 


(£'OmnxzxcmX  itud  ^laiscjcXXaitcous  Ulews 


OIVIORNDS. 


^ame  of  Company. 


Kailroads  (^(team). 

Alabama  Great  South.,  pref.  A 

Belt  BR.  <&  Stk.  Yds.,  Ind.,  com 

<lo  do  do      pref.  (qn.). 

Belt  By.  of  Chicago  (qaar.) 

Chattahoochee  &  Gult 

Chicago  &  West.  Indiana  (guar.) I! 

Cleve.  Cln.  Chio.  <fe  St.  L.,  com 

Del.  Lack.  &  West  <quar.) 

Georgia  RR.  &  Banking  (qnar.) 

Lehigh  Valley,  com 

do  do      prel .. 

Little  SohnylkUi  Nav.  RB.  &  Coal"!."' 

Wilmington  &  Northern  (qaar.) 

Street  ItaUwiiT«. 

Brooklyn  Union  Elevated,  pref. 

Capital  Trac,  Wash,  D.  C  (quar.) 

Cln.  Newp.  <S>  Gov.  L.  <fe  Trac, pref. (qu.) 

Citizens'  Klec,  Newburyport,  Mass  . 

Columbus  (O.)  Buckeye  L  &  New.,  pf 

Consolidated  Trac  of  New  Jersey 

Hest.  Mantua  <fe  Fair.,  PhUa.,  com 

do  do  do       pref 

Holyoke  (Mass.)  Street  Ry 

Lincoln  (Neb  )  Trao.,  pref 

MontvUle  (Conn  )  Street  By \ 

New  London  (Conn.)  Street  By.... 

Northampton  (Maas.)  81.  Ay 

Norwich  (Conn.)  Ry 

Sao  Paulo  (Brazil)  Tran.  L.  &  P.  (guar.) 
Third  Avenue  KB.,  N.  Y.  (quar.)...... 

Toronto  (Ont.)  By.  (qnar.) 

_  Banks. 

Broadway,  Brooklyn 

Brooklyn,  Brooklyn '."' 

Chatham  National  (guar.)   ... 

tilth  National ' '      '" 

Manhattan  Co.,  Bank  of  the '." 

N.  Y.  County  National ' 

Plaza 

Riverside  (quar.) 

Twelfth  Ward """ 

Fire  loMirance. 

Commonwealth 

niae*llan*oa*. 

American  Tobacco,  com.  (quar.) 

do  do        pref.  (quar.) 1 

Bon  Air  Ocal  &  Iron,  pref.  (qnar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Cumberland  Telep.  &  Teleg.  (quar.) 
Great  Western  Cereal,  pref.  (quar.) 

Greene  Consolidated  Copper 

Internat.  Button  Hole  Sewing  Machine 
Manfrs.  Light.  <fe  Heat..  Plttsb.  (quar.) 
N.  Y.  «fe  N.  J.  Telephone  (qaar.).;.. 
Northwestern  Gas  L.  <&  Coke  (quar.) 
Nova  Hcotla  Steel  <fe  C,  Ltd ,  pf.  (qu  ) 
Pittsburgh  Plate  Glass,  com.  (quar.). 

Railway  Antomatlo  Sales,   com 

„    *o  do  do      pref.  (qn.). 

Beece  Button  Hole  Machine  (qnar.) 
Street's  West  Stable  Car  Llne,com.(aa.) 

tTemplelron 

Texas  A  Paciac  Coal  (quar.) 


Per      When 
Cent  Payable 


4 
3 

1^2 

2 

2>2 

li« 

2 

1»« 

2»4 

1 

10 

♦  2>Q 

1'^ 

IV. 
Ih 

2^ 

3 

l^^ 

2 

3 

4 

2>2 

3 
2 

2 

2>2 

2 

l"* 

6 

4 


Books  Closed. 
(Days  Inclusive.) 


8 

3 
2 

l^a 
2 

2 
3 
J 

14 
14 
1 
2 

14 
1 
2 
2 
6U0. 
S 
14 


T'ne 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

Sep 

J'ly 

J'ly 

Aug 

Ang 

J'ly 

Aue 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


Holders  of  rec.  J'ne  11 


J'ne25       to      J'ly    1 


Aug  12 
J'ly  3 
J'ly  2 
J'ly  16 
J'ly  18 
-15  J'ne  25 
16 


J'ly  1 
J'ne  16 
J'ly    3 


to 
to 
to 
to 
to 
to 


to 
to 
to 


Sep  1 
J'ly  19 
J'ly  14 
Aug  1 
Ang  1 
J'ly  14 


J'ly  6 
J'ne  HO 
J'ly  15 


Holders  of  rec.  J'ne  30 
1 1  Holders  of  rec.  J'ne  22 

IS'J'ly  1  to  J'ly  16 
1  J'ne  21  to  J'ne  80 
1  J'ne  21  to  J'ne  AO 
1  Holders  of  rec.  J'ne  30 

15  J'ly  10  to  J'lv  15 
1  Holders  of  rec.  J'ne  22 
1  Holders  of  rec.  J'ne  29 
1  J'ne  26       to       J'ne  30 

1  Holders  of  rec.  J'ne  22 

2  Holders  of  rec.  J'ne  20 


30  J'ly  14 
2  J'ne  10 


to 
to 


J'ne  20 


J'ly  1  J'ne  24       to       J'ne  30 

J'ly  1  [J'ne  29       to       J'ne  30 

J'ly  1  J'ne  25       to       J'ne  30 

J'ly  1  Holders  of  reo.  J'ne  30 

On  dem 

J'ly  lJ'ne29       to       J'ne  30 

J'ly  1  J'ne  16       to       J'ly    1 

J'ly  1  Holders  of  reo.  J'ne  30 

J'ly  II  J'ne  18       to      J'ne  30 

J'ly      6 


Aug 
Aug 
J'ly 
Sep 
J'ly 
J'ly 
Ang 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 


1  J'ly  16 
1  J'ly  16 
l!J'ne21 
16!Ang27 
1  J'ne  21 
1  J'ne  29 
I'jMy  16 


to 

to 
to 
to 
to 
to 
to 


Aug  1 
Aug  1 
J'ne  30 
Sep  IS 
J'ly  1 
J'ly  1 
Aug    1 


t  Payable  to  holders  of  certlfloates  of  beneficial  interest. 


16' Holders  of  reo.  J'ly 

20  Holders  of  reo.  J'ly     1 

15  Holders  of  reo.  J'ly     5 

5  Holders  of  reo.  J'ne  30 

15  J'ly     1       to       J'ly    5 
I  J'ne  22       to       J'ly     1 

30  J'ne  28       to       J'ne  30 
30  J'ne  28       to       J'ne  30 

16  Holders  of  rec.  J'ly    5 
25  J'ly  16        to        J'ly  26 

1  Holders  of  reo.  J'ne  30 
30  Holders  of  reo.  J'ne  21 


t  Correction. 


Auction  Sales-  My  Messrs.  Adrian  H.  Mo  Her  &  Son 

8h,ares. 
600  Eastein  CoDsolldatedOll 

„„    Co jl3  lot 

20  CoDsol.  Wireless  Teleg. 

,,»«*?®'*P^  Co $4  lot 

i0Mechanlo8'BnkofB'klyn280 
50  People's    Trust    Oo.   of 

Brooklyn 845 

11  OltlzeuH'  Oent.  Nat.  Bank 

(ex-dividend) 146 

10  J.  H,  Dunham  A  Co.,  p/.lOO 


Bon  ds. 
$500  Pitts.  Shaw.  &  Nor.  RR. 

Oo.  Ifit  48,  1952 60 

$30,000    Guayaquil     *> 
Quito  RR.  Ist  OB.  J&J 
Orders  of    Ecuador. 
Assoo.onMesp.Olyn,  I   aio  inn 
MUis.Ourrle&Oo  of  r  *12,100 
London  for  943.000 
Guayaquil  &   Quito 
RR.  68 


Breadstaffg  Flgrares  Brought  from  Page  Hi. —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  25 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


Bu.6e  ibt. 

20,326 

16,000 

187 

13.420 

2.500 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  weoK  ended  June  25,  1904,  follow: 


«i««i»tt«t- 

NswTork, 

3otton 

Moatrsal 

PftUsdsIpkia 

Baltlmort 

'itkmond 

^•w  Orltant*.... 

'•wport  N«wi.... 

Norfolk 

f-^rtland.  Ms 

Moblls 

Total  wssk.... 
WaekiPOS... 


kill* 

10O.O76 

80.385 

S0,81t 

34,946 

26,8!i8 

8.1C0 

8,386 

8,470 

8,016 

"3,571 


fVH»tit, 

130,000 
78,506 

i;9.iu4 

2.5B8 
8  93-i 
26,fc66 


64,170 


479.077 
1,801,136 


432.475 

79.093 
78.800 
164.1  H3 
48.879 
6l,l0-< 
2S,000 


23,296 

891,133 
2,366.493 


0«t(, 

iuik 
638,600 

62.H85 
47,567 
89,65* 
85,«1>J 
24,69) 
86,CO0 


9.000 


873,608 
1,113,6S0 


aari$t. 

Ave 

k»<h. 

ituK, 

7,200 

1.760 

2\a99 

1,600 

...      - 

84,169 
48,913 


1,490 


3,840 
81,139 


•ort^.Tt'h?oS2h°b°llli''onalln'^.*''*  """""^^  ^'^^""^  ^^'^  Orleans  for  foreUn 

Total  receipts  at  porta  from  Jan.  1  to  June  25  compare  as 
'oUowB  for  four  years: 

M$tH9t$tT—  1904.  1903.  1902  Ifloi 

'^'0«„ bbls._8.334.t87         10.178,884  9,876  601  10,7'^,476 


iVkmt 

.^rn 

hktM 

Parley 

\79. 


bulk.  21,020,878 

"       29,979.450 

....       "       20,1415.518 
....      '•  1,773.1'44 

....      ••  60«,498 


47.179  4l>6 
61,600,936 
2e,23S.a33 
2,133.170 
2,b01,139 


61.574.014 

10,233,122 

21,318,618 

1.478.184 

1,610.291 


63,086.838 

83.885,106 

43,171,138 

2,909.379 

1,698,655 


Tetslsraln.... 


•       73.478,388       189.953,034         86,120.229       194.900.716 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadlng  June  25, 1804,  are  shown  in  the  annexed  statement: 


Mxpttrt*  from-  kw«)t. 


80.909 
4,887 
64,170 


18,000 


0«rn, 

846,080 


77.248 
1<',S35 
8.9i7 


69  846 
23.2(15 


Flour, 

bbU. 

69,407 

13,187 

*  "7,942 
ll,S4l 

4,700 
8.016 
3,479 
43.275 
8,571 


Oat$. 
bu$h. 

8,372 
75 

9,000 


kutH. 


tu*)i. 
3,821 


Barley. 
14.780 


310 


8.765      69.596 


.^•W  York 

3oiton 

"^rtlsnd,  Ms. 
/^UadstplilB.. 

'^altlmors 

'aw  Orleans. . 

Norfolk 

nwn'rtNswi  

Montreal 866,414 

tiobll*...., 

Total  WSSk.,    618.880  ~620^1  "ieO.Tis        ^87'612 
8ain«tlmo'08..1,S67,814  1,763.623     362,062     158!l81      "oi,123       ,,„oi, 

roe  destination  of  these  exports  for  the  week  and  since 
July  1, 1908.  is  as  below: 

>- Wh$at. -, 

Wtek    Sin**  July 
June  85,      1,  1903. 

bu»n. 

461.694 
S2.183 


8,831 

7,033 


74.876 


Bxporti  for 
m*»k  and  tint* 

JHly  1  te- 
Jnltsd  Kingdom 

;ontln«nt ^ 

i.  A  0.  Amsrlea. 

Viit  Indies 

ir.  M.Am.  Colo' I 
tkei  eonntrtei 


no  ur.- 
Witk    Sine*  July 
June  25.    1.1008. 


Oorn,- 

^««><    Bin**  Jniy 


bbi,. 
73,886 
13,0S9 
16.6>7 
10,806 
2,186 
S4,e04 


bbll, 
9,335,V03 

8»1.346 

1,271,622 

)  98, 765 

629.981 


4,6«3    4S6.492 


66,850.300 
71,208,429 


"^^^^h'^'A;,""    160-128  14,380.165   160,128  60.657.408  '538  781 
rotal  1808-08....  858.062  16.682,601  1,867,814  121,008  965  1,763:623 

The  Visible  supply  of  grain,  comprising  the  stocks  in 
{ranary  at  the  principal  points  of  accumulation  at  lake  and 
««aboard  ports,  June  25, 1904,  was  as  foUows- 


48,000 

8,uue 

S7,00( 

128.000 

814,001 

86,000 

788,000 

181,000 

64,000 


fVlk*»i, 
liiitir««t-  kuik 

(ewTork 682,000 

Do      afloat. 

Boston. 

PklladelphJa.... 

Baltimore 

New  Orieani.... 

iBireston  

Montreal 

roronto 

inflalo 

Oo      afloat. 

Toledo .,.. 

uo      afloat. 

DeiroU . 

Do      afloat. 

itiaago 

Do      afloat. 

4Uwankee 

00      afloat 

Fort  William l,S91,0iu 

Port  AjnhnT 1.O88.OOO 

Dulttth 1,202.000 

,.  Do      afloat 

Mlniieapoiii 6,888.0d0 

at.LoBii 180..  00 

„    Do      afloat 

SaniaiOlty 100.  00 

Peoria i,ooo 

(ndianapolli 86,000 

)iiMiiiUiippiBiTar 

laLakes «88.oflo 

'■  aanal  and  river. ..     240,000 

Total  June  26,  1904.,.  14.658  000 
Total  June  18.  1004..  ie..S4.S,000 
ToUi  June  27,  1008.  17,459,000 
ToUl  June  28,  1002..  10,780,000 
Total  June  29,  1001.. .30,793,000 


Corn, 

188.000 

'77,006 
188,000 
07,000 
113,000 

'23,600 


606,000 
414.066 


1,000 


J«t«, 
bntk. 

608,000 

169,008 
112,000 
156,000 


280.000 

fl.OOO 

509,000 

886,  ddi 

'M,bo6 


1,374,000         l,976.6ofi  603,000 

866,600'        uejouu       S47i6'o'u 


7,000 

"6i,o'd6 

410,000 

189,000 
77,000 
81,000 

eio.'o'o'o 

17,000 

5,4:14.000 
5.123,000 
6.067.000 
6,6S7,000 
15,l6:i,000 


59,000 

44l,'o'66 
34,000 


146,000 
14,000 

iois'b'o'd 

711,000 

4.777,0C0 
4,037,000 
4.665,000 
1,6^5,000 
10,780,000 


My», 

140,000 


"n.ado 


143,000 

"a,b'o'6 

8,000 

452,066 
'4,660 


1,000 
"2'7,'d6b 

'ii'.ooo 
'26  006 


834,000 
tt7  9,000 
70t<,000 
4H4,Ono 
019,000 


B*ri*t 
803,000 


41,000 
84'4,'6(>d 


78,000 
'  M.'o'do 


38,060 

498,1)66 
14,000 


14,000 


16,00>v 
80,000 

1.812,000 

1.201.000 

616,000 

838,000 

430,000 


86 
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New  tort  Cliy  ClearlDf  HoiiHe  Banks.— Statement  of 
condition  for  the  week  ending  June  25,  1904,  based  on  aver- 
age of  daily  results. 

(»-«  amtt  two  eiphert  (00)  in  all  catet. 


BAJiKS. 

Cetpital. 

Surplui 

lA)an3. 
$ 

Specie. 

Lef/aU. 

t  DeposiU 

Jie- 

f'M. 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,586,7 

19,711,0 

8,603,0 

11.197.0 

.^67«.0 

1,603,0 

19,401,0 
SO,S03.0 

26-3 

Maiibat.  Co 

2,060,0 

2,4»2,3 

20.461,0 
J5,«412,6 

2,»00,0 

44-2 

Merotianta' 

2,WO,0 

1.458,4 

1,3V4,3 

18,860,2 

26  6 

Heoiianlou'. 

3,000,0 

3,!i81,8 
3,6<>8,8 

20,606,0 

4,816,0 
5,456,4 

1,973,0 
2.2*3,4 

21,076,11 

200 

Amenoa 

1,600,0 

a»,490,» 

26,871,6 

K8-6 

Ptioonix  ... 

1,000,0 
26,000,0 

284,8 

ZM-i.O 

671,0 

323,0 

8.192.0 

28-0 

City 

16,886,2 
7,564,2 

162,960,9 

48,0ai,9 
6,965,6 

9,02a« 

175,106,2 

32-6 

Ch«niioal  .. 

300,0 

22,980.6 

1,860,0 

24,868,6 

86-i 

Meroti.  fix  . 

600,0 

362,0 

6,658,0 

908,2 

007,0 

6,105,1 

26-2 

GaUatm.... 

1,000,0 

2,21u,4 

8,4«0,3 

1,182,7 

664,6 

1,234,6 

407,4 
475!  0 

6,468,4 
2,»14,8 

.i5-9 

But.  &  Drov 

300,0 

120,4 

1,824.2 
3,»i80,0 

26-8 

Weoh.dbTra. 

700,0 

356,8 

4,920,0 
2.565,S 

34-6 
37-6 

Greenwich. 

500,0 

530,0 

2,589,9 

516,2 

446,9 

Amer.Exch. 

6,000,0 

4,075,6 

20,304,0 

4,094,0 

1,868,0 

23.117,0 

25-7 

Commerce.. 

25,000,0 

11,786,0 

170,'J8»,5 

26,294,7 

16,428,4 

164,230.4 

26  9 

Mercanlile . 

8,000,0 

4,613,6 

28,421,6 

4,388,9 

1,356.4 

21, 0X5,0 

27-2 

Paolfio 

4'i'J,7 

618,6 

3,223,3 

521, ij 

471.4 

4,040.4 

24-5 

Cbatham ... 

460,0 

1,096,1 

6,144,1 

702,6 

942,0 

6,207,4 

26-5 

People's  ... 
N.  America 

200,0 

400,6 

2,029,6 

54.M 

312,6 

•2,679,3 

320 

2,000,0 

2,10«,8 

16,699,5 

2,805,6 

1,83».7 
3,824,7 

10,026,4 

26-8 

Hanover  ... 

3,000,0 

6,706,8 

46,642,6 

11,883,8 

67,20o,3 

26-5 

Irving 

1,000,0 

1,0»5,»' 

8,661,0 

846,4 

64i,5 

0,074,0 

.J4-5 

i#^V4en8'    .. 

2,550,0 

648,2 

15,a»2,3 

2,684,3 

2,508,0 

18,04  4.1 

2  IS 

500,0 

313,1 

2,604,2 

288,6 

356,2 

2,976,9 

'ZLi 

Mar.&  FnjVi 

\JiO0,0 
1.00«,» 

1^(22,2 

6,286,8 
7,10j,5 

1,424,5 

660,4 

6,595,1 

31-6 

Shoe<feLthr. 

8*0,2 

1,796,4 

337,2 

8,486,9 

25  1 

Corn  ffixch  . 

2,000,0 

8,897,8 

30,200,0 

5,430,0 

3,865.0 

36,760,0 

25-2 

Oriental  ... 

760,0 

1,076,0 

7.183,4 

1,253,8 

403.1 

7,010,6 

23-6 

Imp.  &  Trad 
Park  

1,600,0 

6,794,3 

23.849,0 

3,823,0 

1,812,0 

20,862,0 

24-6 

3,000,0 

7,090,2 

69,976,0 

17,348,0 

5,439,0 

82,111,0 

•i7-7 
31-9 

East  Biver 

250,0 

133,3 

1,113,2 

221.1 

195,6 

1,303,» 

Fourth    

3,000,0 

3,041,2 

22,458,6 

3,793,3 

8,035,2 

25,699,6 

26-5 

Second    

300,0 

1,402,9 

9,126,# 

1,112.0 

1,032,0 

0,661,0 

22-2 

First    ...... 

10,000,0 

18,743,9 

102390,1 

24,940,9 

1,905,3 

102,754,0 

26-1 

N.Y.Nt.Ex. 

1,000,  U 

873,7 

7,691,2 

1,285,3 

525,6 

7,051,>i 

25-6 

Bowery    ... 
N.  Y.  Co... 

250,0 

767,7 

3,110,0 

533,0 

382,0 

3,721,0 

24-6 

200,0 

063,0 

4,646,1 

964,6 

482,2 

5,799,2 

■i4-9 

German  Am 

750,0 

524,3 

3,458,7 

568,1 

221,8 

3,367,1 

23-5 

Chase 

1,000,0 

4,0('6,6 

42,269,4 

16,213.4 

1.913,6 

55,326,9 

S'i-'/ 

Fifth  Ave.. 

100,0 

1,738,0 

8,6'^3,8 

2.283.2 

333,4 

9,557,7 

27-3 

German  Ex. 

200,0 

076,2 

2,726,7 

200,0 

666,0 

3,380,3 

26-6 

Germania  . . 

200,0 

874,9 

2,889.2 

419,0 

862,4 

5,138,8 

24-9 

Lincoln 

300,0 

1.346,2 
1,287,4 

11,984,8 

1,382,9 
1,§11,8 

1,864,9 

12,900,8 

25-1 

Garfield.... 

1,000,0 

7,262,6 

275,9 

7,506,5 

27-8 

Frith    

'i60,0 

379,5 

2,4h3,4 

485,0 

128,0 

2,480,2 

24-7 

Bk.  ofMet.. 

1,000,0 

1,429,0 

7,672,1 

1,742,6 

1,175,1 

10,976,7 

26-5 

West  Side.. 

200,0 

548.6 

3,492,0 

648,0 

323,0 

3,959,0 

24-6 

Seaboard  .. 

500,0 

1,428,1 

18,104,0 

2,640,0 

1,586,0 

15,407,0 

27-4 

IstN.Bklyn 

300,0 

593,9 

4,389,0 

706,0 

594,0 

4,700,0 

27-6 

Liberty 

1,000,0 

1,935,9 

11,272,4 

2,170,8 

249,0 

9,743,7 

24-8 

N.  Y.  Pr.  Ex 

1,000,0 

495,0 

4,866,8 

898,4 

450,6 

5,206,7 

26-0 

New  Amst. 

500,0 

549,4 

5,930,6 

942,2 

589,3 

6,762,4 

22-6 

Astor  

350,0 

559,4 

4,783,0 

980,0 

176,0 

4,742,0 

24-3 

Total  ... 

115,972,7 

134,323,4 

10668132 

240,368,3 

83,912,9 

11433141 
t 

28-3 

t  Total  United  States  deposits  included  $23,366,600. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
■tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  25,  1904,  based  on  average  of  daily  results. 

iVe  omit  two  ciphers  COO)  in  all  cases. 


Deposxt  with 

BANKS. 
008  omitted. 

Capi- 
tal. 

Sixr- 

Leg.  a. 
&Banh 

Net 
Deposits 

plus. 

Invest- 

Specie. 

Glear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.dc 

N.  Y.  City. 

Boroughs  ot 

Man&Br'nx 

100,0 

236,3 

» 

$ 

211,4 

$ 

$ 

$ 

Colonial 

2,197.2 

67.0 

394.5 

572,8 

3,087,6 

Columbia  .. 

300,0 

296,6 

3,680,0 
1,472,9 

242,0 
93,2 

124,0 

260,0 

3,5 

3,720,0 

14th  Street. 

100,0 

107,6 

89,1 

310,6 

300,0 

2,131,0 
2,366,0 

Gansevoort. 

200,0 

80,0 

2,101,5 

17.6 

178,0 
99.9 

170,9 

61,2 

Hamilton  .. 

200,0 

129,6 

3,074,? 
2,404,6 

180,3 

81,9 

300,0 

3,499,7 

Mt.  Morris 

250,0 

116,3 

144,9 

95.2 

216,3 

66,1 

3,083,8 

Mutvial  .... 

200,0 

186,0 

2,627,7 
1,668,6 

24,7 

204,0 

142,8 

309;7 

2,733,2 

I9th  Ward  . 

200,0 

188,7 

34,1 

132.8 

316,6 

2,158.4 

Plaza 

100,0 

287,2 

8,016,0 

92,0 

87,0 

621,0 

3,453,0 

Elverside  .. 

100,0 

106,7 

1,136,2 

10,5 
450,0 

106,2 

75,3 

241,8 

1,390,1 

State    

100,0 

656.8 

7,182,0 

281,0 

339,0 

945,0 

8,645,0 

12th  Ward . 

200,0 

102,5 

1.^38,0 

51,0 

221,0 

148,0 

16.0 

2,232,0 

23d  Ward.. 

100,0 
100,0 

1,374,0 

52.7 

148,0 

160,5 

167,0 

1,794,5 

YorkviUe  .. 

283,8 

1,861,7 

27,1 

188,8 
5l,3 
80,7 

477.9 

143,6 

2,a96,0 

Fidelity  .... 
Jelferson  .. 

200,0 
400,0 

im 

2.068',6 

10,1 
9,8 

65.8 
214.1 

137,0 

810,4 
1,997.1 

Century  ... 

100,0 

100,6 

58.2 

730,9 

33,8 

34,0 

63,7 

850,3 

Wash.  Hgts 

636,4 

l2,8 

28,4 

148,6 
105,8 

556,5 

United  Nat. 
ConAol.  Nat. 

1,000,0 

1.000,0 

2,061,5 

226,3 

58,0 

1,233,8 

1.1^7,5 

3,706,8 

274,6 

46,4 

633,2 

125,0 

2.431,5 

BOTOUHh  01 

Brooklyn. 

Broadway  . 

150,0 
300,0 

334,6 

2,175,8 

17,9 

157,2 

283,3 

2,273,2 

Brooklyn  .. 

167,6 

1,683,2 

106.6 

58,5 

252,2 

24,3 

1,825,9 

Mtr8.'Nat.. 

253,0 
500,0 

552.0 

8,301,1 

^^•l 

90,0 
783,9 

611,6 

60,7 

3,906,0 

Mechanics' 

396,5 

0,964,8 

210,8 

565,5 

70,0 

8,499,5 

Merchants'. 

100,0 

63,6 

1,134,5 

12,7 
200,0 

61.9 

80,8 
847,0 

1,186.5 

Nassau  Nat 

300,0 

766,8 

5,161.0 

358,0 

27.0 

5,258.0 

Nat.  City  .. 

300,0 

604,2 

3,217,0 

136,0 

384,0 

801,0 

266,0 

4,232,0 

Nortli  Side. 

100,0 

174,1 

180,2 

8(^,9 

1413,2 

13,5 

88,9 

88,0 

265,1 

1,280.1 

Peoples 

100,0 

1.362.4 

53.7 

141,6 

291,9 

133,5 

1,703,9 

17th  Ward  . 
SpragueNat 
Union 

100,0 

646,3 

11,3 

50,3 

66,6 

108.3 

735,6 

200,0 
200,0 

249,8 

1,172.0 

116.0 

36,5 

198,0 

30,0 

1,209,0 

116,6 

1,088,5 
824.3 

41,2 

82,5 

107,3 

625,0 

1,629,9 

Wallabout  . 

100,0 

83.1 

61.1 

33,1 

44,2 

162,8 

938.9 

Borough  ... 

200,0 

88,9 

1,536,4 

25.3 

114.0 

159,6 

77,7 

1,709,6 

Borouyh  ol 
Richmond.. 

l8tNat.,S.l. 

100,0 

111,5 

786,4 

67,6 

10,0 

143.3 

789,6 

Jersey  City 

First  Nat... 

400,0 

1.063,5 

3,792,9 

182,9 

353,1 

1,443.5 

1.289,0 

6,769,0 

Hu<t.son  Co. 

National  . 

250,0 

654,9 

2,101,4 

83,7 

72,9 

212,6 

241 .5 

1,939,7 

Second  Nat 

250,0 

278,6 

l,OM6,5 

66.1 

14,8 

247,2 

14,1 

1,034,3 

Third  Nat.. 

200,0 

288,1 

1,376,0 

48,2 

102,6 

779,2 

4,9 

2,082,2 

HOBOKEN. 

First  Nat... 

110,0 

539.7 

2,213.5 

139.8 

24,8 

204,6 

240,2 

2,293,5 

Second  Nat. 

125,0 

163,8 

1,230,8 
89.369,5 

33,5 

41,0 

78.0 

108,1 

1,311.2 

Tot.J'neC5 

9,387,0 

116603 

3,983,5 

5.503,7 

122184 

7,234,8 
7,29f»,!> 

1021774 

Tot.J'nel8 

9.387.0 

110003 
112799 

89,300.3 

4,174.2 

,5,491.7 

140164 

1049866 

Tol.J'nell 

9,387,0 

89.195,2 

1,206,9 

3,781,7 

143645 

6,799,5 

1045425 

Now  lork  CUy,  Boaton  and  Phllsdelpiiia  BunliH.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Bcnks  of  New  York  City,  Boston  and  Philadelphia.  The  New- 
York  flguree  do  not  include  results  for  non-member  banks. 

We  onM  two  ciphers  (00)  in  all  th*i*  figures. 


„...„,    CkipitalA-      , 
BAKKS    sturplus.      Loans. 


N.  y. 

J'ne  4 
J'nell 
J^'nelS 
J'ne29 
Bo«. 
J'nell 
J'u«18 
J'n*9» 
PUIa, 
J'neU 
J'nelS 
J'lieje 


249,781,7 
»!50,121,O 
S60,2»«,l 
2*0.296,1 

62,666,4 
63,e3«,4 
6S,6Se,4 

48,167,1 
48,167.1 
48,167,1 


171,857,0 
171,006,0 
172.663,0 

102,120,0 
191,466,0 
192,764,0 


Specie. 


226,623,4 
231,642,6 
236,3«0,6 
240,308,8 

15.774,0 
17,0«1.« 
17,071,0 


,        ,  Oe- 

Legals.     posils.t 


79,837,2 
81,227.7 
■»3,006,7 
88,912,9 

7,061,0 
7,»78,o 
7.465,0 


62,497.0 
64,dSO,0 
64,101,0 


10987989 
11093  413 
IVi'Mili!) 
11433141 

810,082,0 
a9i,472,0 
216,370,0 

228,093,0 
M81, 542,0 
231,786,0 


Oircu-      ^     _ 
laHvn.     Clearings. 


« 

37,282,0 
3H,0««,0 
38,762,8 
JJ8.97(1,1 

7,399,0 
7,400,0 
■7,370,0 

11,530,0 
11,608.0 
11,838,0 


907,809.4 

979,612,0 

1,046,673,0 

l,O68,t04,3 


110,8- 


13»,^63,8 
122.827.1 

89,669,3 
105,465,0 
103.818,8 


t  Including  for  Boston  and  Philadelphia  the  lt«m  •'  due  to  other  banka,"" 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  June  25  to  ^,750,000 ;  on  June  18  to  $3,760,000. 

'"•'•■  -     '■ 

Iiuporta  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  23  and  for  the  week  ending  for  general  merchandise 
June  24 ;  also  totals  since  beginning  first  week  January. 

FOKEIGN   IMPORTS. 


J''or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$1,948,959 
7.624,233 

$1,905,328 
8,168,089 

$8,199,017 
7,970,231 

$1  643  283 

General  Merchandise 

9,980,417 

TotaL 

$9,568,192 

$59,002,876 
232,399,019 

$10,073,417 

$66,803,190 
227,032,288 

$10,160,348 

960,338.849 
207,179,961 

$11,623,700 

Since  Jan.  1. 
Dry  Goods. 

$51,506,990 
334,730.144 

General  Merchandise 

Total  25  weeks 

$291,401,895 

$293,835,428 

$267,505,310 

$5(76,237,134 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  27,  and  from  January  1  to  date. 

EXPORTS   FKOM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$8,605,658 
226,411,424 

$9,819,286 
241,142.32* 

$8,214,191 
230,187,973 

$9,468,192 
252,869.104 

Total  25  weeks 

$234,017,077 

$250,961,609 

$238,852,163 

$361,837,296 

Note. — As  the  figures  ol  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  dlrereence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  rroni  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  25 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOKTS. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$105,247 
2,000 
5,000 

$19,637,476 
41,306,126 

1,358'804 

76,735 

2,036,125 

2,000 

88 
2,000 
3,500 

$2,047,346 

France 

1,410,933 

Germany 

1,633,780 

West  Indies . ... 

457.363 

Mexico 

49,220 

South  America 

604.081 

All  other  countries 

47,623 

Total  1904 

$118,247 

4,250,429 

2.000 

$505,015 

"slsbo 

$64,416,26ti 
25,317,233 
16,920.166 

$18,861,093 

301,569 

25,800 

143,608 

48,«Oi 

1,356,100 

9.653 

$128,248 

398,230 

18,898 

$4"37i 
7.205 

$6,250,334 

Total  1903 

3,434.790 

Total  1902 

1.261,524 

.Silver. 

Great  Britain 

France  

$535 
1,905 

Germany  

8.746 

West  Indies 

98,191 

Mexico  

281,038 

South  America 

63,861 

AH  other  countries 

2,035 

Total  1904 

S  510,315 
455,440 
216.895 

$20,746,407 
16,466,78V 
17.111.990 

.1^11.476 

3,141 

13,458 

$466,414 

Total  1903 

815.619 
669,529 

Total  1902 

Of  the  above  imports  for  the  week  in  1904,  $33,520  were 
American  gold  coin  and  §955  American  silver  coin.  Of  the 
exports  during  the  same  time,  $34,347  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^auMug  atitl  |;inanciaL 
Spencer  Trask  &   Co., 

Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Cold    Bond,   paying  tiie    investor    0%, 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exch.anBe.  Branch  Office.  65  State  St.,  Albany, 

Moffat   &  W^hite, 

members  New  York  8toek  Bxcbange, 

1  NASSAU  STREET,  CORNBR  WALL, 

jDcaiers  In  Investment  Secaritles. 

TeU  582:'»82l  Cortlandt.  Telephone  Stocks  a  9peelaltr< 
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WAL.L.  STREET.  FRIDAY,  JCI^Y  1,  19U4.-3  P.  M. 

The  Money  Market  and  Flnaneial  Situation.— There  has 

been  no  material  change  in  the  financial  sitiiation  or  the 
prevailing  sentiment  in  Wall  Street  during  the  week.  Both, 
therefi  re,  remain  substantially  as  heretofore  noted,  and, 
aside  from  a  steady  absorption  of  high-grade  bonds  by  in- 
vestors, business  at  the  Stock  Exchange  is  almost  wholly 
of  a  professional  character. 

Previous  reports  as  to  the  favorable  condition  of  the  grow- 
ing crops  have  been  confirmed,  and  in  some  cases,  notably 
that  of  cotton,  estimates  are  several  points  higher  than  last 
month.  It  is  also  stated  that  in  some  sections  the  winter- 
wheat  crop  is  turning  ont  better  than  had  been  expecte^l, 
although  wet  weather  m  the  Southwest  may  have  interfered 
somewhat  with  the  harvest  now  going  on. 

The  leading  journal  representing  the  iron  and  steel  trade 
reports  "the  outlook  much  more  favorable  than  it  was  six 
months  ago"  indicating  that  in  the  opinion  of  those  best 
informed  the  limit  of  the  current  depression  in  that  industry 
may  have  been  reached. 

There  has  been  a  little  firmer  tone  in  the  money  market, 
especially  for  time  loans,  but  the  demand  has  been  limited 
and  actual  rates  are  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  1>^  percent.  To-day's  rates  on  call  were  IJ^  to 
1}4  per  cent.  Prime  oommeroial  paper  quoted  at  8}4  per 
cent  for  endorsements  and  33|@4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
ghowed  an  increase  in  bullion  of  £172,121  and  the  percent- 
age of  reserve  to  liabilities  was  4r92,  against  51 '82  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13.925,000  francs  in 
gold  and  an  increase  of  3,075,000  francs  In  silver. 

The  New  York  City  Clearing-Houae  banks  in  their  state 
ment  of  June  26  showed  an  increase  in  the  reserve  held  of 
$4,908,300  and  a  surplus  over  the  required  reserve  of 
188,453,675,  against  $:^>H,H89,875  the  previous  week. 


C&yitai 

Saxpios  

IiOMiB  *  dlsoountB 

OlroQlatioB 

]C«t  deposits .. 

iSpeele 

Legal  temders 


Reserve  held 

K  p.  0.  ol  deposits 

BnrplTU  reserve 


June  35 


116,»72,700 

134,828.400 

l,06e.tll,200 

38.970,100 

•1,143  SI4  100 

240,3«H  3u0 

88  912,900 

324.281,200 
286,838526 


Difftrtneti 


Ino  17,128,400 
lao  217,800 
IBO  21,301,61)0 
Inc  4,001,000 
Ino        906,200 


IBC 

lao 


4,908,2  « 
6,326,4)0 


38.462.676  De<        417.200 


1903 
June  37 


109  822,701 
138.069  Sr>r 
913.740,800 

44.1ISS,0OC 

♦908.7)9  9)0 

168,770  2  JO 

76,088,6'Xi 

338.863.800 
226,828,960 


12928,850 


im2 
June  as 


83.872,700 
106.458,000 
893  871  800 

31.466  000 
966,899,400 
173.634.600 

78,801,200 

281.936,700 
238,967,360 


12.978,360 


*  $23,866,608  Onlted  estates  leposita  Inelnded,  agalast  t23,420,700Uat 
week  and  $87,226,300  the  oorTespondiiiK  week  of  1903.  Witb  tkeae 
United StotesdepositBellmlmated,  thesarplnsreserre  weald  be  $44,294,326 
on  June  26  a*d  $44,725,060  »i.  Jane  18. 

Mora.— BetTimsof  separate  banks  appear  on  the  preoedlng  page. 

Forein  Exchange. — The  foreign  exchange  market  opened 
strong,  but  it  grew  easier  after  Tuesday  in  consequence  of  a 
lighter  demand  for  remittance  than  was  expected. 

Xo-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To- lay's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8530  ^ 
4  8540  for  long,  4  8710®4  8715  for  short  and  4  8740@4  8750 
for  cables.  Commercial  on  banks,  4  85(94  8510,  and  doon- 
ments  for  payment,  4  84i^^  84 Jg.  Cotton  for  payment  4  843^ 
@i  84%;  cotton  for  acceptance,  4  85@4  8510,  and  grain  for 
payment,  4  843^@4  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^«5  17^*  for  long  and  5  16%*@6  16^t  for  short. 
Germany  banker*'  marks  were  95  1-I6#t5i^  for  long  and 
953f^t®95V^  for  short.  Amsterdam  bankers'  guilders  were 
*0i^Tf940  3-16*  for  long  and  40  5-16U@4()3^*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  20o.;  week's 
range,  25  f .  20^^  c.  high  and  25  f .  20  c.  low. 

The  week's  range  for  excharge  rates  follows 


-L«nf  ■ 


-SJi»rt.- 


-C*bl**.- 


4  8736 
4  8716 


6  le^at 

eie^a 


4  8770  -a  4  8776 
4  8740  9  4  8746 


SttrUng  Actual— 

High...  I  4  8686        «   18640  I  4  8730 

Low ...  I  4  8620       «  4  8630  |  1  8710 

Pmrit  Sanktri'  Franet— 

Hl«h...  I  6  18»s*      9  iil^*  I  6  16V 

LOW...I6I8S        »617'a*  |  6  lO^.t 

Oermmny  Bmnkert'  Markt-^ 

High...  1     96»i8       «  Oe",  I     96>2        «  B6»ist      I       

liOW....  I     96            «  96ii«  I     95»at       »  96»a          |       

AmtU/rdoMi  B anker t'  Ouildtrt— 

High...  I     40'«51      «  408i9*  I     40»i«**  •  40»ietl      I       

Uow....  I     40»«fl      «  40»i9*  I     40»ie1i     «  40»i6*      I       

liess:  *ii,otl%.  r»8*ofl%.  *»8«oTl%.    Plus:  11»ieOtl%.  ••'MOtll^ 

The  following  were  the  rates  for  domestic  exchange  on 
^Tew  Jfork  at  the  under-mentioned  cities  to-day:  Savannah, 
l2>^o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  50(3)400,  per  $1,000  discount; 
ijommeroial,  75c.  per  $1,000  discount;  Chicago,  25c.  per 
11,000  premium;  fat.  Luuts,  65c.  per  $1,000  premium;  San 
Francisco,  75o.  per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $20,000  Virginia  6s  deferred  trust 
receipts  at  63^  s.  5f . 

The  market  for  railway  bonds  has  been  firm  on  daily 
transactions  averaging  well  under  $2,000,000  par  value.  A 
prominent  feature  of  the  market  has  been  a  steady  demand 
for  investment  issues,  resulting  in  large  sales  of  new  Cuban 
and  Japanese  issues  in  the  unlisted  department  and  a  ten- 
dency to  higher  quotations  for  all  high-grade  bonds.  The 
volume  of  business  seems  to  have  been  limited  chiefly  by  the 
paucity  of  offerings.  There  have  been  practically  no  excep- 
tional features.  Nearly  all  active  issues  are  fractionally 
higher,  and  the  business  has  been  much  more  evenly  dis- 
tributed throughout  the  list  than  usual. 

United  StatfHg  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $1,000  4s.  coup.,  1925,  at  183,  and  $3,000  4s, 
reg.,  1907,  at  106%.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following: 


la,19S0 registered 

Is,  1980 coupon 

ta,  1930,8maJ.regi8tered 

Is,  1980,  small coupon 

SB,  1918 registered 

8s,  1918 coupon 

88, 1918,  small.reglstered 

88,1918,  small coupon 

is,  1907 registered 

is,  1907 coupon 

is,  1936 registered 

is,  1926 coupon 


Inttrtsi 

June 

June 

June 

June 

June 

Ptricdt 

26 

37 

38 

ay 

30 

Q— Jan 

*  16478 

*10478 

•104^ 

*104'4 

*104»4 

Q-Jan 

*106S^ 

no688 

•106>« 
...... 

•106i« 

*106'« 

Q-Fei) 
Ci-Fet 

*i()6»« 

*i08»4 

noiK 

*i06»4 

*io6». 

*106 

*106 

*106 

*106 

*1C6 

Ci-Feb 

•  •     • 

,    , 

•  •>• 

Q-Feb 
Q-Jan 

*106 

*106 

*10» 

•106 

*106 

♦loo's 

*106i. 

106»8 

*lC6i* 

*106^ 

C;— Jan 

-XOl^ 

•107  >« 

*107>4 

•107'* 

*107J, 

C  -Feb 

*182»« 

*132Vi 

*182i4 

*133>4 

'1S2»« 

Q— Feb 

183 

*182»8 

*182"b 

*1S2'^ 

*132»8 

Julu 


•104*4 
£04*4. 


teloS' 
'10& 

i'oT" 

".06^ 
206'* 
'183>« 


"Thlals  the  prloe  hid  at  the  morning  hoard;  no  s«(«  waa  made. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  dull  and  prices  generally  fluctuated  within  a  nar- 
row range  throughout  the  week.  The  largest  volume  of 
business  was  recorded  on  Monday,  when  upwards  of  167,000 
shares  were  traded  in  but  the  amount  fell  off  on  Taesday  to- 
near  the  smallest  of  the  year,  and  sales  have  averaged  only 
about  120,000  shares  per  day. 

Canadian  Pacific  has  continued  to  be  the  strong  feature, 
stea-iily  advancing  until  to-day, and  recording  a  net  gain  of  15g' 
points.  In  sympathy  with  this  movement,  Minneapolis  St. 
Paul  &  Sault  ^te.  Marie  preferred  advanced  1  point.  The  coal 
stocks  have  also  been  strong,  and  New  York  Ontario  &  West- 
ern and  Manhattan  Elevated  show  a  substantial  advance. 
Metropolitan  Street  Railway  has  been  exceptional,  covering 
a  range  of  nearly  10  points  and  closing  5^8  points  higher  than 
last  week.  On  the  other  hand,  Baltimore  &  Ohio  and  Union 
Pacific  have  shown  a  tendency  to  weakness. 

The  industrial  issues  have  been  more  or  less  irregular. 
Phoenix  Mining  fluctuated  between  17  and  28,  closing  near 
the  later  figure.  General  Electric  moved  up  easily  on  bids 
for  a  comparatively  fe^v  t-hares.  Anaconda  Mining  declined 
nearly  3  points.  Smelting  &  Refining  has  been  strong  and 
Amalgamated  Copper  steady. 

For  daily  volume  oj  buatr^ess  see  page  96. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  In  our  detailed  list  on  the  pages  whioh  follow» 


STOCKS 
Weeit  Sndint  July  1 


A.lll8-0halmers  Go 

Preferred 

▲mer  Agrlcul  Ohem.,  pt. 

Am  Steel  VounOrles 

Preferred 

Amer  Tobacco  Co.  pret. 
Consol   Gas— City    Bank 

recpts  for  oonrert  6s.. 
General  Eleotrio  rights.. 

N  Y  l>ock  Co.  pref 

New  York  <&  Harlem 

N  Y  *  JS  J  Teleahone... 
Phoenix  Gold  Mining... 
BB  Seenrltles  111  Cent'I 

stock  trust  certificates 


Salei 
)vr 
Wuk 


40 

110 

60 

9,910 

62fl 

160 

17 
7,949 

40 
210 

21 
72:i00 

100 


Bmngt  /or  Week 


8SJ'ne26 
42Wne36 
7»'«J'nel8 

3  Wne30 

27    J'neSO 

138iJ'ly    1 

17138J'ly  1 
6»4J'iie27 

8934J'ne27 
400  J'neHO 
144    J'neiO 

16    J'ne25 

92HJ'ne30 


S^jJ'neie 
42>«J'ne36 
73>«J'nea» 

S'^J'nei* 

28  J'nea7 
140    J'ly   1 

172    J'neSO 

67(J'ne8 

8934J'ne27 

406    J-neSO 

146    J'neSO 

29  J'ne29 

92>«J'neS0 


S»ng4  Hnee  Jan.  Z. 


6  Mar 
39>9MaT 
72    Apr 

SHiJ'ne 

27    J'ns 

18«i«Fek 

i7iM'iy 
4Wne 
3»»4J'ne 
400  J'ne 
140  Feb 
•ij8    Mar 


16  Feb 
64^8  Feb 
76^  Jan 
6  Jan 
3819  Jan 
140    Apr 

172  J'ne 
e'tJ'nfr 

41  Feb 
406  J'ne 
l60    Jan 

■29    J'ne 


86    Feb    98    Ma7 


Oatside  M*rket.— Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week.  Trading 
has  again  been  on  a  small  scale,  and  outside  a  few  prominent 
issues  price  changes  have  been  narrow  and  unimportant. 
Interest  continued  to  center  in  luterborough  Rapid  Transit 
stock  ;  the  price  of  these  shares  declined  a  point  to  llOJ^  in 
the  early  part  of  the  week  but  subsequently  it  rose  to  123,  at 
which  figure  the  last  sale  was  made  to-day.  Southern  Pacific 
new  preferred  stock  "  when  issued  "  has  been  very  quiet, 
sales  being  reported  on  only  one  day  during  the  week  ;  th© 
price  at  which  this  sale  was  made  was  115,  a  decline  of  ^^ 
from  last  Friday's  closing  ;  the  "  rights,  when  issued  "  have 
sold  between  3ig  and  3.  Seaboard  Air  Line  common  ad- 
vanced from  7}^  to  85g,  while  the  preferred  moved  up  -^^  to 
15^.  Dealings  in  Northern  Securities  stock  have  been  ex- 
trimely  light,  total  transactions  lor  the  week  aggregating: 
orly  about  700  shares  ;  the  pric<-  ranged  between  991.^  and 
98J/^,  and  the  last  sale  was  at  OSj^^.  Standard  Oil  stock 
dropped  7  points  to  (125)^  in  the  early  trading,  but  later  it 
recovered  and  to-day  s  Id  up  to  631i^  ;  the  close  was  at  630i^, 
Electric  Boat  common  sank  2  p  ims  on  Saturday  to  43,  but 
later  in  the  week  it  rose  to  50>^  ;  to-day  it  reacted  again  ta- 
47  ;  after  a  drop  of  4  points  to  71  the  preferred  stock  ad- 
vanced to  78.  Japane&e  6s  advanced  from  93^  to  94}^.  New" 
York  Central  debenture  4e  "  when  issued  "  have  risen  from 
981^8  to  98%.  Greene  Consolidated  Copper  fluctuated  be- 
tween 15  and  14^4^,  closing  to-day  at  the  low  figure. 

Outside  quotations  will  be  found  on  page  96. 
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OCCUHYINJ;    TWO    PA(iBvS 


jBTOCKS-HJUUKST  AND  LOWEST  HALK  PRICES 


Saturday 
June  as 


26 

73 
963, 


•  22 

•SO 
72% 

•lOD 

8(1  <«    S0'< 
.      JI11.J   Ol^j 
48'4    4^«, 
•r23     128 

•J3U      

*H5       87 
12>«gl23'» 
♦Ci7'4    67Si 
•101     1C'2\ 
,    '31       Sli< 
,    *37       38>8 
I    ♦78>a    811,1 
•180     .... 
.•121     140 
,    'ISHj    14 
'   "Slia   84 
•53       66 
•21        25 
143i<U3»» 
•177     178 
•167>al71 

♦isVr'iko" 

•173     180 
^'  ifi-'i     t 

-7f 
110 
16 
.    49 
0       20 
■^lobh  155^4 
•270     272 
.'2034    21 14 
•TOi-i    ~ 
•17 

34 
•GO 

•111* 

2308 

58I4 
•35 


Mondaii 
June    a? 


•  22 

•60 

!<6'\, 
l(i(j 


26 
63 

73 
!•;-. 
1 0'J  Si 


79»8    81)1, 
•iU        i)2 
47'g    48'.. 
♦116      128 
•132      150 
SJOh    8(>'s 
123      l^^.^\ 
{07>u    Cl^j 
•101      102^. 
•3034    31>< 
•3U1.J    SS 
•TSiu    80>2 

'180      

'121  140 
13^8  14 
*81  "a  84 
*53  56 
21'^  21 7t 
1421.^14314 
177  178 
170  170 


Tiifxdau 
June  as 


22 

60 
72'«9 

noil 


26 
63 
72  "s 
90 
1 09  Si 


•69 

»101 

1(3 

I  •48'2 

•  2n 

^15  . 

►270  272 
21 
72 
20 

4 

1 
23 '8 

I" 


'134 
■173 

•6 

15 
6<^ 


139 
180 

U3< 

15 

ii 


!  *o0 

;  '70 

.  *40 
•163 


54 

78 

51 

176 


•63 
•80 
132 
•IS 
•33 
•25 
•65 
21V, 
•i^-a 

•121-2 

•47 

•25 

•80 
,250 
•-42 

l:oi 


68 
86 
132 
I8I2 
86 
28 
67 

21>2 

43>-j 

14 

52 

26 

90 
275 

50 
1101, 


148  Hi  148^4 

7G'^4  76'4 

107  Si  108 1... 


I    778   S"* 
I  125  140 
.*  433»  4334 
1  *76   90 
1   0534  6634 
■1 -'314  124 
,*»iUi.j  16^4 

"30   37 
!   !'2i2  927s 
I^UO  112 
♦-.>6   37 
t  -17   18 

I    1161811618 

(    "261a    271-2 

:  :ii5    108 
.*-..8     an 

■   IK6     188 

25»8  26'e 
;  06I4  66I4 
I    "85       90 


•.i3  56 
-85  100 
•03  66 
Ii5iall534 
•16  20 
•(■712    80 


•58 
•92 

4U"a 
82 
•tioS; 

(54»4 
•3(1 


69 

98 

471. 

82 

661c 

20 '1 

65 

32 


*69       70 

'l5l     110 

15^8    16 

•48  V,    i'J 

2038    20 12 
155     I551.J 
270     272 
•2034    211, 
a;69H    69^ 


791a  7!I3^ 
•91   92 

47^8  483f, 
'121  138 
'132  160 
•85   87 
123»8l24i8 
•671*  671a 
'161  16234 

3034  30 
*;i6'a  3818 
*78   8OI2 
180  .... 
131  1112 
•1334  14 
-8I1.J  84 
♦53   65 
•201a  2II2 
I4214I4212 
177  17S 


Wfdnetday 
Junt  jg 


Thursday 
June   30 


•22   26 

•50   63 
72^%  72*^ 

90  98»4 
•loo  10!)  u, 

79'\,  793^ 

91  la  91  la 
4818  4812 

■124  128 
•132  150 
'85   87 
12441244 
67   671. 
161  1624 
•30i«  31 14 

37 14  38 
♦77   80V 

180  

liL  14U  1 
'134  14 
*814  84 
63  53 
21  21 
14214  14276 
178  178 


26 
63 

727, 
94 


17034  17u34n68  Is  1704 
219  4  219  4 
135 


133 
a73 
6 
1434 
•oi* 


140 
173 

6 
16 

64 

"7*1* 


17 
14 
234 
•6014 
•5=8 
♦10 
234 
5858 
'844 
*50 
*70 
•40 
♦168 


20 

134 

34 
63 

7 
124 
233, 
58^8 
354 
54 


176 


i64  64 
83  4  83 1< 

131^4  132 
18  4  18  4 


35 

28 
66 
213, 
434 
14 
52 
27 
90 
275 
50 

loysjlio 

147  4  148 14 

76  4  77 

lu634ioa>4 


35 

*25 

66 
•^14 

434 
•124 
'47 
•25 
*85 
250 

42 


706   7^ 
♦125  135 


•42 
•76 

66 
123 
'16 

37 

92  4 


60 
90 
66 14 
123 

1634 

37 
_  9278 
110  112 
3034  37 
17  5^  17=6 

11534  n63b 

•26  4  27  4 
*105  112 

'58   65 

18641864 
25 7^  26»e 
56   56 

?90   90 


'53  56 
•bo  100 
-63  66 
Il5l4ll5''8 
'15  20 
•774  80 


•58 
•92 
46', 
•8178 

66  4 

2038 

65 
'29 


69 
98 

4734 
82  4 
67 

20 -38 

65 

32 


69 
•1024110 
1578  1(5 
H834  4334 

20  20 
154''al554 

■270  272 

21  21 
'674  674 
•17 


'133 

■173 

'6 

*15 

•64 


140 
180 

634 
16 

6 


134 
334 
'604 

♦5»8 

'114 
23^8 
*58'-4 
•344 
*50 

'M 
*168 


20 
2  4 
44 

63 
7 

124 

23^6 

58'.. 

354 

54 

78 

6-1 
175 


'62   67 

§834  831 

13134  132 


'IS 

*34 

•23 

•65 

•214 

«424 

•124 

'47 


*250 

■42 


18 '8 

36 
28 
66 
2134 
421, 
14 
52 
27 
90 
275 
50 

10934  ioy34 

14  s  4  148'->6 
76  4  76''< 

10778  1096, 


■/"8    '•'4 
125  136 

434  434 
•76   90 
•604  t)7 
123  123 
•16   16*4 
36  4  364 
92  Ib  92  3^ 
llu  112 
*36   3S 
'17   18 
211534  11534 
'20  4  27  4 
106  120 
'58   65 
1854187 
264  264 
5578  56 't, 
♦85  W 
168  162 


>53 

'85 
•63 


50 

100 

66 


11538  115  4 
•16   20 
7734  7734 


•6« 
•92 

4678 
«82  4 
•664 

20-18 
865  4 
■29 


59 

9-; 

47 

824 

69 

20-l8 

65  4 

32 


•69   71 

101  110 

16   16 

484  484 

2038  20^ 

1554  15534 

270  272 


207, 

69 
•17 

•2 

4 

•604 

•5»8 
•114 

2338 

58 

84»g 

•50 

•70 

*40 

•165 


207e 

69 

20 

3 

41, 
62  4 

7 
12 
233, 
583. 
35 
54 
78 
51 
175 


♦22 

•50 

72  ••^ 
aU334 

103  4107 

7934  797, 

•01   92 
48  4  494 
-124  128 
•132  160 
86''8  86 'i 
1-2434  125  4 
•6534  06 
161   lGl«fe 
307,  31 
3734  3734 
•77   804 

'180  

•121  110 
134  13\ 
•814  84 
{5278  527 
'19  211. 
14234  I43ag 
■177  17s 4 
'16S41704 
215  220 

135  

133     140 
1704180 

*6  ti»4 

15       15 
•64      6 


J<Tiday 
July    1 


!<T(»CK!S 

NEW  YOBK  STOCK  » 


•  22 

♦60 
7234 
9334 

105 
797. 


27 
64 
727, 
93 '4 
1071.. 
80 '4 


*69  71 
■100  110 
•1534    104 

4834  4834 
§204  204 
15534  15634 
270     272 

204    214 


•914    92  4 
49        49 
•123      128 
•132     160 

•6578    60 
•161      162 

314  313ki 
♦374  334 
♦77       81 

180 

'121     140 

137g    137, 
•814    84 
'524    66 

22       25  - 
143  4143  4 
178  4178  4 
170      170 
21c     219  4 


Half  I  01 

ttu 

Week 

S/iarei 


Jiange  /or  Year  lUOi 
On  batU  01  WO-iltare  Lola] 


lUiilroads. 


Ann  ArOor. 
Uo    pref. 
Atch.  Topoka <ft  SantoFe 

Do    pref 

Atlantic  Coaat  Line  BB 

Baltimore  <&  Ohio.     . 
Ko    prof.. 


a 


■133 
170 

•6 
♦15 

•64 


140 
ISO 

16 
6 


•62 
•80 

13134 

•li? 
•34 
'25 
•654 

21 

42  4 
*12  4 
•47 
'25 
'»5 
■250 

4  J 


67 

85 
132 

184 

36 

28 

67 

21 

42  >4 

14 

52 

27 

90 
275 

50 


109-38  1094 
14S3Bt483^ 

77       79 
10878  111 


734      8 

*120     130 

•42        60 

•76       90 

66  4  67 
1234124 

164    164 
8364    304 

9238  92 
110  112 
•35  4    374 

174    17=8 
11541164 
*26  4    27  4 
106     125 
*5S        65 
187     187  4 

2578    26 14 
J564    564 
■85       90 
158     160 
*53       56 
•85     100 
{644    644 
1154116 
•16       20 
•774    80 


•58 

•92 
4678 
82  4 
67  4 
20  4 

'644 

•25 


69 
98 
47 
82  4 
67  4 
20  4 
65  4 
32 


•65 
•17 

«34 
5 
'60 

•4«» 
•114 

2338 

634 
•34 
•50 
'70 
•40 
■165 


70 
20 

34 

5 
63 

7 
12 
2334 
5S4 
351, 
54 
78 
51 
175 


*60  67 
'78  81 
13178  132 


IS 
*34 
•25 
•66 

214 

42 
'124 
'47 
•25 
•85 
■250 
'42 


184 
36 
28 
67 
214 
42  4 
14 
52 
28 
90 
275 
50 


1094110 
14s7e  149-38 
78^8  793^ 
111  1114 


77e 
♦120 
40 
75 
6(j«8 


84 
130 
50 

67 


124  '  1243. 
•164  16'- 

37   37 
a;904  904 
♦110  112 
36   38 
164  18 
xllS  1154 
•264  274 
106 4 103 
•58   65 
1864189 
25 14  26  4 
56  4  56  4 
•85   90 


•53   56 
-85  100 

{664  66  4 
115 -4  116  4 
'16   20 
{74   74 


•08 
'92 

47 
'814 

674 

204 

65 
-25 


69 
98 

4738 
8234 

67  4 
20  4 
65 
32 


•69   71 
100  110 
•154  16 
•484  49 
•20   204 
15638  1574 
♦2654  270  4 
*20i«  214 
'66 
•17 

•2 
433 
•6034 

•5=8 
•114 

2334 

68  4 
♦344 
•50 
♦70 
•40 
166 


70 

20 

0 

4-3t 
62  4 

7 
124 
2334 
5334 
354 
55 
78 
61 
175 


•61   64 
•78   80 
13176  1324 
18  4  184 


♦34 
'25 
♦664 
♦204 

42 
♦124 
♦47 
♦25 
♦85 
250 
•42 
110 


36 

28 
67 

2138 

42  \ 

14 

52 

27 

90 
250 

50 
1101, 


149  4  150  4 

794  8434 

1114  1164 


734   734 

123  135 
44   44 

•754  90 
6634  0634 

124  41214 
16 '4  164 
36  4  30-34 
9038  9934 

110  112 
'36   33 
♦164  IS 
115  1154 
•26  4  27  4 
♦106  115 
•68   64 
189  190 
26  4  2634 
5618  5638 
-85   90 

157  

{55  55 
*S5  100 
♦64  4  06 
11534116 
•16  20 
•76       80 


•674 
•92 

4634 
{82^4 

67 

20-38 

66 
•25 


59 
93 
474 

8234 

6738 
204 
65 
32 


Brooklyn  Rapid  Transit.. 
Kullalo  Koch.  <%  Pittdb'g. 

Do    pref 

Buffalo  &  snatfue,  prej... 
/  lauadlan  Pacittc.....^, 

V  Canada  Southern ^, 

Central  of  New  Jers«y... 
Chesapeake  <fc  Ohl»... 

Chicago  <fe  Alton 

Do    pref 

Chicago  Burl  &  Quiney 
Chicago*  East.  iiL.ppef. 
Chicago  Great  Westeriiv- 
Do    4  p.  c.  debenturros 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 

Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  <fe  iS'orth  Western 

Do    prof 
(Jliic.  Rock  Isi'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Tenu'l  Transfer 

Do    pref 

Ciliicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chlo.  <fe  St.  L. 

Do    pref 

Colorado  &  so.,  vot.  trust 

Do    Istpf.  vot.  tr.  ofs. 

Do    2d  pf.  vot.  tr.  cifs. 

Delaware  <S>  Hudson 
elaw.  Lack.  <&  West'li. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  i&  Atl. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay<feW..deb.  ctt  A 
Do  del),  ctl.  B 


36,026 

7,119 

60 

7,346 

476 
fiO,350 


Lowest 


27 
{493. 
'  64 


Jan  22 
J'ue  b 
Feb  2  4 


1.^00 

21,410 

440 

\.    770 

•    746 

400 


CdO 


166 
1,950 
17,374 
43(1 
53H 
100 


25 

loo 

210 

200 


910 

282 

1,06(* 

9,012 


300 
240 


&7»8  Jan 
104  4FeblS 
7278Marl4 
87«8Febl9 
38      Fail  2 1 
1184  Mat   -z 
{l"R4J'ne2.i 
86'8J'ne  t 
10»4Mailii 
64     Apr;^9 
164  "s  Feb  20 
38VMarl4 
33     Jan  15 
75     Jan    2 
{181  Jan  Its 
124     Feb  11 
1278J'iie  8 
83  4  Feb   5 
47  4J'n«  6 
20     J'ne  6 
137  4Feb24 
173     Mar  4 
1614Marl4 
207     Fob   8 
{130  J'ne  6 
135     Mar2^ 
{165  Apr  2!? 
5  4  Jlay24 
134ilay27 
4  4  Feb  20 
29     May24 
634  May  It 
100     Feb    8 
134  J'ne 


UiyheMl 


1,705 
6,056 


Hocking  Valley. 
Do    nret 


IUinois  Central. 
0 


owa  Central 
Do    pref 

Kanawha  <&  Michigan 
a.Ft.S.<feM.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr. .. 
Do  piet.  vot.  tr.  ctfs. 
Keokuk <&  Des  Moines... 
Do    pref 

Lake  Erie  &  Weetern. 
Do    pref 

L.  Shore  &  Mi(sh.  South'n 

Lon^  Island 

Louisville  <fc  Nashville. 
Y I  anUattan  El6vate(i . 
i'ietrop.  Secur.,  sub.  rec. 

AletropolitaJi  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  8.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


VJ  ash.  Chatt.  &  St.  Louis 
i^  at.of  Mex,  non-oum.pf 

Do  2d  pref 

N.  Y.  Central  <fc  Hudson.. 
X.  y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

X.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Central .... 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

reoria<&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb,  Cin.  Chlo.  <fe  St.  L. 

Da    pref 

I)eadlng,  vot'g  tr.  ctfs.. 
IV'lstprei.  vot.  tr.  clfa... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

D«    pref 

Rutland,  pref 


6,716 

1,730 

200 


50 

120 

3,567 

310 

125 

""206 
400 
945 


57 
72 
40 
170 
72 
11 
60 
77 


100 


5,093 

12,385 

14,800 

110,756 


4,200 


800 

2iP95 

1,350 

235 

890 

11,466 


300 

402 

1,523 

""206 


623 

34,900 

790 

10 

800 

20 


48     J'ne  1 

177gj'ne  7 

149     Marl'.^ 

2504  Feb  23 

18  Marll 
644  Feb  24 

19  4  Jan 
14J'ne27 
234  J'ue27 

604J'nel6 

5  4  J'ne  3 

934  J'ne  4 

214Mayl6 

55a8May31 

33     May  16 

Apr  20 

Feb  23 

MByl2 

Marl  7 

Mar24 

J'ne  1 

May24 

Marl2 

12534  Feb24 

14.    J'ne  4 

32     Feb 25 

22  4  May  9 

64  4  J'ne  1 
16 4  Feb 24 

31  Feb29 
104.Janll 

45  4  Apr  7 
26  alarll 
85     J'nel7 

{250  J'ly    1 

46  Mayl7 
101  Fel>23 
139-34  Marlii 

24  Mar  14 

10434  Marl  4 

16    Jan  15 

45     Mar  9 

5     Apr  23 

{1194  Feb   1 

40     J'ne  3 

90     Jan    6 

65  Jau  4 
116    May 

14<58Feb24 

32  4  J'ne  1 

87  Feb  27 
1014Feb2i 

3434  Feb  20 
1678  Feb  25 

11278  Marr2 
25     May  16 

lol4Mayl2 

60  J'nel4 
{1854  May  19 

1938Marl4 
63  4Marl2 

88  May  6 
150     J'nel4 

61  Feb  24 


30 
37,260 


233 


24,850 

666 

1,800 

3,165 

625 


27     Jan  22 

{6  4     Feb    1 

754  April 

96%  J'ne29 

1104  Jau  2i. 

857,  Jau27 

92     Jan  28 

52 4  Jan    2 

127     Jan  12 

{I-33  4J'ue2l 

8678J'ne'-i7 

125  4J'ije30 

08 4  Jan    _ 

163-'4  Jan  19 

30  Jau 28 
40     Feb 
854  Jan  21 

a82  Jan  14 

iViS  Mar24 

1734  Jan  22 

86  4  Apr  12 

71     Jan  23 

31  Jan  21 
1434  Jan  2'-' 
180  Aprl2 
l724Mar2H 
2194J'nelO 
a  37  May  7 
L45  Jau2i 
176     Jan    (J 

1234  Jau  16 
264Jan  15 
7-4 Jan  4 
3334  Jan  IS 
8O34  Jan  22 

1104Marl4 
19     Jan  12 
68 4  Jan  2 
2838  Jan  22 

lii8  4Jan2i: 

^7534  Apr  7 
2339  Jan  22 
74  7g  Jan  22 
24=8  Jan  22 
1434  Jan  2a 
29  4  Jan  25 
67  4  Jan  22 
104  Jan  22 
1034  Jan  2a 
294  Jan  2 
6934  Jan  2( 
50 4  Jan  2 
664  Jan  2V 
72  Feb  23 
54     Feb    3 

186  Mar23 
79  78  Jan  7 
15  4  Apr  6 
77 4  Jan  22 
85     Jan 

13434  Jan 2s 
22 '8  Jan    8 

42  Jau 14 
29  Jan  21 
704  Apr  12 
214J'ue'23 

43  4J'ne22 
1936  Apr  12 
62  Apr  12 
304  Jan  25 

^95  4  May  24 

{27134  Feb  24 

65 4  Jan    2 

111  4  Jan  22 


Hange   tor  lyeviou4 
yeerr  fJUOSj 


Loxoetl 


614  Jan  12 
1114  Man2 
17  Marlfi 
744J'ne  9 
{68  May31 
55  Apr  20 
90  April 
3334  MarU 
76  Mai  1 
654  Feb  26 
19  4  Marll 
5734  Jan  0 
30     Apr  22 


26     Dec 

64  4  Dec 

64      Aug 

81\  AOK 

106      Dec 

7118  Sep 

82^4  J'ly 

29  4  Sep 

121      Not 

140     Sep 


Hlgtifl 


41     Jan 

69    Jan 

897„  Jan 

lOSigJan 

126     May 

104     Jan 

9634  Feb 

71 4  Feb 

160     Feb 

160     Feb 


USOgOct 

57  4  Sep 

153     Oct 

27  4  Nov 

184  Sep 

60     Sep 

{170  J'ly 

105     J'ly 

13     Aug 

834  Sep 

e»     Oct 

24     Isep 

1334  Aug 

168     Aug 


153 
190 
132- 
117 


Sep 
Aug 
Oct 
J'ly 


{165  Not 
8     Aug 


15 
3 
30 
66 
112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


149 

230 

18 

62 

1'. 


Aug' 
J'ly 
Oct 
Not 
Sep 


734  Aug 
14  Nov 
56 


Oct 

7  Aug 
10  Not 
23  Aug 
62  4Apr 
44  J'ly 
39  4  J'ly 


1504  J'ly  1 
92     Jan  21 

124  Jan  2 
174  Jan  4 
50  May25 
144Jaull 

133  Feb26 
67*4  Jan  18 
9484  Jan  21 
6734j'ne23 

12634  Jan  2S 
19  Jau  21 
42  4  Jan  22 
95 7g  Jan  22 

1244Janll 
41  Jau  11 
2178  Jau    fe 

122  Jau  8 
324  Jan  23 

108  4J'ue30 
69     Jan  2(^ 

196  Jan  23 
2634  J'ly  1 
623i  Jau  2S 
90     Apr  12 

169  J'nei2 
564  Jan  2 


6778  Jan  22 
123  4  Jan  2: 
234  Jan  22 
«138  Jan23 
{68  Mtty31 
6634  Jau  22 
98  Jau  22 
484J'nel3 
82  4J'ne29 
67 -4  J'ly  1 
27  4  Jau  22 
63  78  Jan  22 
384  Feb 


78 
31 
160 
73 
10 
63 
77 


Aug 
Sep 
Oct 
Deo 
Aug 
Sep 
Oct 


i254J'ly 
16  J'ly 
304  Oct 
254  Oct 
62  4  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Not 
89     Not 

276     Dec 

49  Dec 
95     Sep 

1264  Sep 
70  4  J'ly 
9978  Sep 

17  Dec 
614  Dec 

84  Nor 
102     .May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

154  Oct 
33  Oct 
3534  Aug 
85  Oct 
344  Mai 
17     Not 

112»8J'Jy 
19  4  Sep 

100     Oct 

50  Sep 
U874May 

19  Sep 
5334  Not 
85     Aug 


74 

}74 

55 

90 


J'ly 
Doc 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
194  Aug 
5534  Sep 
30     Aug 


13334  Feb 

:  734Jan 

1^0     Jan 

634  Jan 

374  Jan 

754  De» 

J 184  Mar 

1384  Jan 

29<4Jan 

90^e  Jan 

854  Jan 

46^  Feb- 

1834  Jan 

1944  Jaa 

224 4  Jan 

J50     Jaa 

200 4  Jan 

1(52     Jan 

194     Jan 

197s  Jan 

36     Jan 

17  4  Jan 

5934  Jan- 

9938  Jan 

119    Jan 

314  Jan 

72     Jan 

48     Jan 

183  4  Feb 

276 4  Jan 

43     Feb 

904  Feb 

474  Jan 

20^8  Jan 

3934  Jan 

90  Jan 
19  4  Feb 
2938  Feb 
423g  Jan 
74  Feb 
647eFeb 
724  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27  4  Jan 

1064 Beb 
994  Mai 

151  Jan 
48  Jan 
773t  Jan 
47  4  Jan 
8234  Feb 
364  Jan 
614  Jan 
40     Max 

{55  Apr 
53     Jau 

118     Feb- 

3344  Jan- 
83     Jan 

130  4  Jan 

155  4  Jan- 

1287gJan 

1427eJan. 
33  Jan 
83  Jan 
29     Maj 

136     Jan. 

110     Jan 

118  Feb. 
794  Feb- 

1324  Feb- 
304Jan 
63iaFeb 

ll&7^Feb 

1334  Deo 
47VMa^ 
284  J 'nt 

166  Jan 
45     Jan 

118  Jan. 
87     Jan. 

2254  Jan 
354  Feb 
764  Feb 
934  Feb 


190     Aug,il90     Aug 

3934  Sep^   ""      ' 

80     J'ly 

504  Aug 
11034  Not 

15     J'ly 


72     Jan 

100  Feb 
76     Jan 

15738  Jan 
39  Jan 
91 4  May 

{76  Sep 
94    Jon 

115  Jau 
694  Jan 
89 7g  Feb 
31  Jan 
eSf^  Jau 
36  Jan: 
72  Jau' 


BANKS  AND   TKUbT   COMPANIES— BROKERS'   gUOTATlONS 


i       Banks 

.  NKW  YOBK 
America  ^1 ... 
Aiuor  Exch.. 

A«tx)r 

ilo>vei-y1i 

iiuicli'scfe  Dr 

Century  II 

Chase '. 

Chiithaiii 

Clii-lscaExol 

Clieuiical 

Citizens'  Ctr 


Mid     ASH 


476 
210 
775 
325 
140 
170 

yoo 

.!20 
175 
40.^0 

tin; 


500 

230 

825 


155 
180 


340 


Bonks 

City 

Coal  <&  Iron. 
Colonial  1i  ... 
Columbia  I1  .. 
Uoii)iUL'rce..li 
(;nii.si)lidatO(l 
C'ni  K.\chKc" 
DiHCouutll... 
Ka.st  River.. 

Fidelilyli 

FUth  Aveli.. 

Fifth 

Kirst 


Bid 

^SA; 

tzeav, 

165 

450 

350 

400 

t205 

160 

155 

350 

145 

155 

150 

165 

ISO 

■200 

.iOOO 

1000 

;oo 



.VJO 

1 

BnnUn 

14tUStreet1I. 

Fourth 

Gallatin 

Gansevoort'i 

(ianield 

German  Am", 
German  Kxl 
Gennaniall  .. 
(ireenwich  \\ 
Hannltonll  .. 

Hanover 

Hup  &  Tra-.i. 
Uvmj;   


Bid 

Ask 

300 

X210 

380 

400 

140 

500 

155 

165 

375 

600 

no 

,170 

:)Oo 

■>25 

:)35 

"),"'5 

218 

-'2i 

Banks 

JetTersonU 
Liberty  .. 
Lincoln... 
Maiden  Lane 
Manhattanll. 
Market  (SsFol 
Mechanics'   . 
Mech  &  'lYal 
.Mercantile.. 
Mercli  Exch. 
.Merclianls'.. 

.Mctropll 

.MtMorrisll.. 


Bid 

AsJc 

140 

500 

530 

950 

1050 

105 

310 

325 

240 

255 

247 

255 

125 

130 

237 

315 

166 

170 

175 

1S5 

376 

426 

215 

230 

Bonks 

Bid 

Ask 

Mutual] 

Nassauli  

290 

180 

190 

New  Amster 

400 

410 

New  York  Co 

1500 

N  Y  Nat  Ex. 

190 

210 

New  York... 

275 

235 

19th  Ward',1. 

150 

North  Ainer. 

200 

205 

Nortlieru.... 

115 

Orieutalll.... 

220 

230 

Pacillctl 

260 

Park  (new).. 

145 

105 

I'eoplo'.sll 

270 

J90 

Bauks 

Phenis 

Plaza',1 , 

Prod  Exohli . 
Riversidolj  ., 

Seaboard 

Second 

Sliooife  Leth. 

SUtell 

34th  Street.. 
12th  WardH. 
23d  Wanlll.. 
Union  Exch' 
Uuited 


Bid 
102 

525 
165 
250 
600 
600 
130 
300 
195 
120 
125 
160 


Ask 
110 
650 
176 
280 


145 
205" 


170 
100 


«  Biilauda3kfiU>rii>esi  no  .saios  wore  m:iile  on  tins  day.     -2  Lo^i.i  tiiaa  ioj  .-iiuiro.s.     t  iiix  ri;^nos.     ■,!  SLito  UauJW. 
'-^l  Sale  at  Stock  i^^i^ii-'Bo  or  .u  auctiou  this  week,    s  Trust  Go.  oertllloates.       h  Assesament  paid. 


a  Ex  dividend  aud  rights.    6  New  stock. 


|i_  July  2, 1904.J 
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Range  for  Previovj 
Year (1903 J 


btocks—sjquest  and  lowest  sale  psices 


Saturdav 


*0>«  11 
•86  88 
*16  20 
•  60  70 
44413  46 
•166  163 

*12   laj* 

*28>Q  29^1 
AO"**  47  "4 
21W  21'4 
•35   86 
•PSig  94 
22^8  22"^ 
|12U>4l20i« 
•17>9  20 
•23»a  24'9 
37  Hi  38 
•94   96 


88  "a 

93 

•9'4 
*47^ 

I6I9 

Si>« 
•ISHi 
*48 
•22 

16'4 
•87 

•223 
4934 
17>. 

11 

•88 

•22 

190 
•  61, 
•3\i 

•17 

126 

•6»4 
•24 

na^ 

•82 

•ai, 

•17 
6334 

•96 
•117 

*884 

126^4 
•127 

l30'4 

«78 
•71 
•21a 
•6 
•48 »« 
*2» 


19?  •« 
•lllHi 

n 

}66H 
«28'« 
166 
-10^ 

67 
•86 
'28 
•73 

•7 

46  >« 
•108»tt 

20>a 
•>92iu 
•126 
•3«S 
*24\ 

•  98 

•  27 
•70 

{216 

'levj 

76 

"6>9 

♦411a 
•15 

:il 

*78»4 

•35 

•24 


89 

93I4 

10 

47  »2 

18 

■iih 

1»^ 

46 

26 

ie!>4 

828 

60 

17>« 

72 

26 

90 

29 

190 

8 

iK 

67, 

26 
0 

30 

19»4 

84 

9^ 
19 
5334 
97's 
\2i^ 
91 

12634 

130 
I8OI4 

11 
78 

220 

7 
49 
SOH, 
04 

9 

II214 

23 1^ 
156 
11 
6734 
86  >s 
82 

II 

46  Hi 
107  >4 

2008 

94 
130 

86 

25 

98I4 

a7'o 

701s 
216 
18 
76 
7 
41  >s 
16 
78 
37  "a 
82V 

86>i> 

2712 


}53>tt  63»2 


»1U5  105 

6^4   63< 

7!) 'a  80 

6    6»8 

•68^4  S9\ 

*16»s  1608 

9^8  10 
55»4  66 
•ZlT,  2478 

noi  101 


•200  210 
S7   87 
15634  15634 
*176  200 


Monday 
Jun*   37 


•9  la 
•36 
•16 
*60 
•  44Vj 
'165 

12 

28»a 

46  >a 

21 
{86 
•92  "a 

2219 
'116 
*17ia 

2434 

37»4 

96 


llHi 

38 

20 

72 

46 
163 

12 

2Sia 

47»8 

21 

86 

94 

22  >« 
120 

20 

24  3< 

37  3< 

96>4 


88 

9318  93 1* 

•914  10 

47  471* 

15»8  le'e 

34  34 1« 

'151a  leSi 


•42 
•22 


16^8  16^8 

8708  37'^ 


226 

49\ 
1534 
711a 
261* 

•88 

•22 

190 
*5ia 
•314 
171a 

6«8 

26i» 

•7 
•2414 
•18'a 

83 

•219 
•17 

64 

963* 

•88 
126"^ 
'127 
1301a 

•  iOia 
»763« 
•71 

•810 
•5 
•48  la 
•29 

"91; 
193 

111»4 
•11 

•96 

2334 
165 

11 

67T» 
•36 
•28 

•  72 
•7 
46 

S107'4 

20 
•9212 
126 

86 
•24»4 

98 
•2634 

«71l8 

217 

•161a 

•70 

•6^4 
♦40 

lev 

78 

86 

•80 


228 

50i« 

17 

711s 

26'* 

90 

28 

190 

7 

4 

1734 
6»» 

26*4 
9 

30 

1934 

88 
4 

19 

64ia| 

97 
122  "a 

91 
12634 
130 
1301a 

11 

771a 

78 

220 

7 

49 

86 

64 
9H 
193''g 
II214 

V-^ 

70 
2334 
166 
IIV 

6778 

35  Hi 
82 


II 


461, 
107  V 

2038 

94 
130 

85 

26 

98V 

27 

71V 
217 

1% 
7 
41 
16V 
78 
86 
86 


85 

'24Hi 


3534 
27Hj 


62   62 


104  108 
*6Hj   634 
80   80 

67a  67g 
5834  59  V 
163»  16H2 

•65V  66V 

934  10 

56»(,  58V 

{24Hj  24Hi 

100  101 


•200  210 

«87H»  87Hi 
♦154  156 
Xl90  190 


TueSiiay 
June  28 


•9V  11 
•37   38 


16 

•60 

•49 

♦155 

113- 


20 
70 
46 
103 
U3, 
2768  28 
46Hi  4634 
21V  21V 
•85   86 
"92  Hi  94 
'•n       2268 
118  120 
•17V  20 
2434  24\ 
♦36H2  38Hj 
9434  9434 


8778 
•92 

♦9V 
•4634 
*15H» 
♦  3334 
•16 
♦42 
•21 
♦I6H1 

3734 

■226 
4934 

1638 

•71 

♦26 

♦88 

•22 
•185 
♦5V 
8V 
17  V 
J7V 
26  V 

•634 

•24 

18V 
«83V 

♦2V 
♦17 

54  V 

9638 

•117 
*88V 
1263* 
128 


93V 

10 

47V 

16V 

333< 

17 

46 

24 

17 

3734 

228 

50  V 

18V 

72 

27 

90 

28 
190 
6V 
8V 

7V 
26V 

9 
30 
18V 
83  V 

4 
19 

6488 

96  Tl 
122V 
90 

12634 

128 


•lOV 
•77 

72 
•210 

-6 
•48 
•29 

* 

194 

♦iia 
11 

•65 

23 
♦154 

{111* 

{68 

*36 

•28V 

•72 
•7 

•44V 
}106V 

1968 

♦92  V 

13934 

}86 

«26 
9734 
27V 

J70V 
i'-il8V 

.16V 

♦70 
*6V 
40  V 

•16V 

«78V 

•36V 

♦80 

86 

•24 


11 

79 

72 

220 

7 

49 

30V 

64 
9 
194 
112  V 

\l 
23 
1647e 
IIV 
68 

7? 
10 
45V 
106V 

1968 

94 
1303< 
86 
26 
973, 
2.  V 
70  V 
218V 
18 
78 

Q\ 
40  V 
16V 
78V 
37  V 
86 

11* 
35 
a7V 


•104  108 
6<^   6"^ 
-7934  80 
•534   6 
59   59 
16V  16^ 
66  V  66  V 
934   9'i 
55V  56V 
23'8  24 
100 V 100 V 


210  210 

87  87 

164  156 

♦180  200 


Wednesday    Thursday         Priday 
June  29       June   3f>        July    1 


•60 
•46V 
♦166 

IIV 
}28V 

4634 

21 

85 
♦92V 

2238 

•116 
17V 
•24 
•36V 
•94V 


72 

46 
163 

IIV 

28V 

47 

21V 

85 

94 

223a 
120 

173, 

23 

38  VI 

96 


393V 
•9 
47V 

1668 

834V 

*16 

♦42 
21V 
leT'a 

♦37V 

•226 
4934 
16 
•71 
26V 
♦88 
•22 
♦185 
5V 
3V 
18V 

678 

2634 
♦684 
•24 

1834 

83  V 

♦2V 
♦17 

64V 

9634 
•117 

8868 
12534 
•127 
130 
•lOV 
•77 
♦70V 

•aio 
•5 

♦48  V 
•29 

• 

"*8V 

194 

112V 

JlOV 

♦66 

♦22  V 

15478 

•1034 

68 
•36 
•28V 
•72V 

•7 

46  V 
•loe^e 

19V 
•92  V 
•126 
♦86 
•2434 

9734 
}27 
«70V 
218 

•lav 

76 
6V 

41 
•16V 
•71 

8434 
•80 

•34 
{3538 
♦24V 


88  V 

98  V 

10 

47  »s 

1568 

34V 

16V 

46 

21V 

89^ 


228 
49  7t 
16V 
73 

26  V 
90 
27 

190 
534 
4 

19  V 
67, 

26 
9 

80 

19"» 

83  V 
4 

19 

6438 

97 
122  V 

88'>8 
127V 
130 
131V 

11 

78 

73 

220 

7 

49 

30  V 

64 
9V 
194V 
112V 

11 

08 

28  V 
166 

111* 

69 

35V 

32 

77 

10 

4538 
107 

19V 

94 
131 

86 

26 

973, 

27 

70V 
218 

18 

76 
6V 

41 

16V 

78 

86  V 

86 
IV 

853e 

27  V 


'  104  108 
6"^  ii\ 
7934  80 

6»4    678 

58V  69 

16V  16V 

65  V  66  V 

9'^  97, 

65V  65V 

2284  23 
100  100 


♦205  210 

8634  88 

♦160  166 

♦180  200 


♦60 

♦46 
'156 
1034 

♦27»8 
467, 
21 

}85V 

♦92  V 

♦22 

120 

♦17V 
24  V 

•36V 

♦94 


72 

4534 
163 

1034 

29 

47  V 

21 

85  V 

94 

22V 
120 

20 

24V 

38 

95V 


88  V 
92'8 
♦9 
47 

•161^ 

♦34 

♦14V 
44V 
21V 
16V 

•37  V 


88V 

92', 

10 

47 

16 

36 

15V 

44V 

aiv 

16V 
39 


'226  22! 
49^  6! 
16V  16V 


71 

♦26 

♦88 

♦22 

•186 

«5 

334 


72 
2734 
90 
27 
190 

6 

4 


19V 

20 

♦  ««s 

6«» 

1     2668 

2tf<^ 

^     ♦669 

9 

♦24 

30 

18=% 

1834 

x82 

82 

♦2V 

4 

♦17 

19 

64V 

66 

967s 

97  V 

•117 

L22V 

♦88V 

90 

127 

L27V 

♦127 

L28V 

♦128V  130 

•lOV 

11 

♦77 

783, 

70  V 

72 

•210 

220 

♦5 

7 

*48V 

49  V 

♦29 

31 

* 

64 

9V 

9V 

194  V 19534 

112V 
•lOV 

Liav 

11 

•65 

(J934 

22*4 

2234 

15534  157 

IIV 

117b 

69  V 

693b 

•  36 

86  V 

80  V 

80  V 

•72V 

77 

♦7 

10 

45V 

45V 

•106%  107  V 

19V 

19V 

♦93 

94 

♦125 
86 
26 


130 
86 
27 

98 


•26V  27 

•70  71V 
218  218 

16"^  1668 

J76V  76V 

♦6V   6V 

41  41 

•15V  16V 

♦77V  78 

84  V  36 
•80 


35 

•26 


86 

IV 
35  V 
27'a 


♦104 

J'' 
80 

534 

59 

♦16 

6678 

9»8 

6638 
23 
•98 


108 
669 
80 

534 
59 
16V 
6578 
979 
5569 
23  V 
102 


♦200^  210 
8679  86  7^ 
155  167 
180  200 


♦Sv 

♦80 

♦16 

♦to 

♦46 
'155 
11 
•27"8 
467, 

21V 
«867, 
♦92V 

aav 

120 

♦17V 
24 
3734 
94V 


11 

38 

20 

72 

46 
163 

11 

29V 

47  V 

21V 

86 

94 

2234 
12134 

20 

24  V 

37»4 

94  V 


88  V 

{  9-^34 

«9V 


9^-4 

9V 


•15«8 

♦34 

♦14 

♦42 
22% 
16T, 

♦37V 

{22434 
4968 
1434 
71 
•26V 
♦88 
♦22 
•137 
♦5 
4 
19V 
67, 
2634 

•eiv 

♦24 
19V 
82  I 
♦2V 

•17 

6478 

967, 
•118 
•88V 

127 
•127 

•12834 

lOV 
•75 
♦70 
♦210 

•6 
•48V 

3dv 

"9 
192»4 
112  V 

♦lOV 
•66 

2234 

15634 

117, 

69  V 
•35 

•2»V 
♦73V 

•7 

45% 
107  V 

20 
•923* 
•  126 

87 

27 

9734 

26  V 
{70 
220 

17 
•72 

•6V 

41 

19 
{77V 

36 
♦80 
♦34 

36 
♦25 


lOV 

36 

16 

45 

23 

10 

39 

22434 
603, 

16 

27 

90 

27 

190 

a 

4 
19'-. 

678 

27V 

9 
80 

1969 

82 
4 

19 

56  7l 

97  V 
122  V 

90 
127 
130 
130 

lOV 


72 

220 

7 

49 

30V 


i9ev 

112 
U 

69 

223i 
157V 

12 

69  V 

35  V 

32 

77 

10 

45«8 
107V 

20 

94 
131 

87 

28 

9734 

26  V 
70 

220 
17 
78 

OV 
41 
16 
77  V 
35 
86 

IV 
36 

27  V 


7V   7H 


{104 

6% 
80 

67, 
53 
16 
65  7g 

934 
5534 
23 
95 


104 

634 

80  V 
579 
59 
16 
66' 
979 
56  V 
23  H. 
102 


•200 
{8634 
156 
186 


210 
87 
160V 
200 


STOCKS 

NEW  YORK  STOCK 
EXCHANG-K 


St.  Joseph  cfeGr'd  Island. 
Do    Istpref 

Do     2flpref 

St.  Jj.&S.Ft.,  l8t  pref. 

Do    2d  pref 

O.cfeB.I.oom  stock  tr  otta 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Paclflo  Co... 
Soathernv.tr.  of 3.  stmped 
Do    pref.       do 
M.  (fe  O.  stooktr.  ctfs. 

T^eias  <fc  Pacific 

JLhlrd  Avenue  (N.  T.). 
Toledo  Hallways  &  Light 
Tol.  St.  L.  A  W.  V.  tr.  otfa 
Do  pret  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Padflo 
Do    pref 

UnltRysImv't  of  SanFraa 
Do   pref 

W  abash 
Do    pref 

WTieellng  &  lAke  Erie... 

Do    Istpref.. 

Do    2d  pref.". 

Wisconsin  Cent.  v.  tr.  ofs. 
D»    pref.  vot.  tr.  ctfs. 
Industrial  <&:  itiiscell 

Adams  Express 
malgamated  Copper... 
American  Oar  &  Foundry 

Do    pref 

American  Cotton  OU.. 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leathor... 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Befln'g 

Do    pref 

American  Snuff , 

Do    pref , 

American  Sugar  Reflninf 

Do    pret 

Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock  &  0.  Imp't 
Butteriok  Co 

(Colorado  Puel<fe  Iron... 
J  Do    pref 

CoL  <fe  Hock.  Coal  db  Iron. 

Consolidated  Gas  (N.  Y.). 

V  Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

DlatUlers  Securit's  Corp. 
General  Electno 

International  Paper 
Do    pref 

International  Power 

Intemat'l  Steam  Pomp.. 

Do    pref,, ' 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Gaa-L.<fe  C.  (OUic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)  ailway  Steel  Spring, 
V'Do    pref. 

Republic  Iron  A  Steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref ,_ 

Sloss-Sheffleld  St.  A  Iron 
Do    pref., 

Standard  Rope  *  Twine.. 
Tenn.  Coal,  Iron  A  RR... 
Texas  Paciilo  Land  Trust 

Union  Bag  A  Paper 
Do    pref 

U.  S.  Caat  1.  Pipe  <b  Fonn. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pref 

Cr  S  Realty  cfii  Construction 

Do    pref 

VjUnited  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Vir^nla.Carolina  Chem.. 

Do    pref J 

Virginia  Iron  Coal  A  Coke 

YV  eUs,  Fargo  &  Co 

'»  est'n  Union  Tele'gpli 
Wesfgh'seEl  i&M  f  g  assen 

Do    Istpref 


Sales  0/ 

the 

Week 

Shares 


500 

710 

62,772 

2,390 

261 

2',256 
1,412, 
200 
500 
410 
676 


62,150 


71  Marl  4, 
715|a:86VPeb26 
9  Febl7 
42VAprl9 
16  Mayie 
3234  Feb 24 
14VJ'ne  2 
41VJ'nell 
21VJ'ne29 
16  J'ue  C 
37    J'ne  6 


87 

60U 
620 
860 


100 
400 
630 
880 


3 

19.995 

7,250 

585 

300 


200 

200 

2,887 

2,974 

1,025 

960 


8,020 
671 


18,020 
6,870 


100 
2,43  6' 
100 
1,415 
100 
160 
800 


180 

i',636 

11,158 

^00 

946 

20 

718 

1,842 

1.665 

3,112 


1,686 

290 
1,960 


100 
454 

1,320 
968 
300 
120 

1,185 
200 
230 
200 
610 
200 
120 
700 


1,160 


166 
125 


41 
1,725 
1,793 
2,003 
1,200 

810 

1,225 

9,309 

41.110 

3,630 

770 


41 

700 

200 


Range  for  Year  1904 
On  basis  o/100-share  lots 


Lowest 


9  Maris 
35  Mayl7 
16     Jan    8 

{61  Mar  1 
39  V  Jan    (i 

150  Jan  9 
9VJ'ne  1 
253BJ'ne  1 
41VMarl4 
18VFeb24 
77  V  Jan  6 
90  Feb 25 
20VJ'ne  7 

115  Marl4 
17VJ'ne21 
21VM»y27 
32  Feb  24 
87VFeb23 


121 
10 
69 
61 

185 


f 


§220  Feb  2 
43V Feb  8 
1434  j'ly  1 
67  Jan 
24VJ'nel4 
8834  J'ne  6 

23  Mar21 
180    J'ne  2 

5  V  Jan  19 
269  Jan    5 

11 V  Jan  5 
t5VMar24 

34  V  Mar 2  4 

7  J'ne  2 
22  V  J'ne  1 
16  V  Jan  6 
75V  Jan    6 

2VJ'neI6 

16    J'ne  3 

46     Feb 26 

8834  Jan    6 

110     Jan  21 

85  Jan    6 

122  V  Mar  7 

123  Jan    4 
"       Feb  16 

Jan    4 

Jan  25 

Feb  20 

Mario 

5%  May  24 

477,  Feb  19 

26VMarl2 

63  Apr   6 

8  J'ne28 
186     Feb 
101 V  Jan   4 

934  May  9 

66  Mar  9 

19  V  J'ne  9 
0151    J'ne'20 

10  V  May 2  6 

64  V  Feb  9 
26  Mar  1 
2fl  J'ne  7 
71V  Feb  9 

6VMar21 

86  Jan    4 
lOOVJanie 

14  V  Feb  26 

80  V  Jan  26 

120     F«b25 

80     Marl2 

24  Feb 27 
9234  Marl2 
24  V  May  16 

67  Mayle 
209     MarU 

16  MaylS 
7134  Mario 

6  May  16 
37  Mayl3 
1434  Apr  15 
74»4Janl6 
SlVJan  7 
77     Jan    6 

34  Mar  4 
81 69  May  16 

35  MaylO 
4     Mar  2  2 

46  Feb 2 4 
6  V  MaylO 

40     Mar24 

100     Feb 24 

6  V  May  2  7 

76=8  Jan  4 
6  V  Jan  15 

40  Jan  14 
lOVFeb   (> 

41  Jan  4 
838Ma7l 

51VM«rl 
2334  J'ne29 
97  »»  Apr  16 

20  Apr  20 
200  J'neU! 
85     MaylO 

153     May  2 
{180  Apr21 


Highest 


14  Jan  23 
45  Jan  19 
20V  Jan  IP 

{70  Jan  28 
49  V  Jan  23 

167  Jan  23 
16V  Jan  22 
3634  Jan  2 
52  V  Jan  2 
23  V  Jan  27 
86V  Jan  22 
93  Jan  26 
2734  Jan  23 

124  V  Jan  13 
22  Jan  31 
29  V  Jan  23 
39  7e  Apr  2  5 
9534  Jan  21 


90  Apr  4 
94  V  Apr  6 
12  Jan  16 
47VJ'nell 
2134  Jan  27 
41  Jan  25 
19VJan22 
6234  Jan  22 
2934  Jan  27 
2178  Jan  20 
47  79  Jan  27 


226  May]  2 
52V  Apr  8 
2139  Jan  27 
7434  Apr  7 
3278  Jan  25 
90  Feb  9 

25  Jan  16 
{197  Jan  27 

8VFebl6 

5V  Jana7 
20    J'neSO 

9VJan  2 
36VJan  4 
12  Jan  23 
30  Mar21 
2339  Feb  19 
84     May  6 

434  Jan  22 

22    Jan  14 

6679  J'ly    1 

9878J'nel3 

120     Feb 29 

93     J'nel4 

181%  Jan  25 

130     J'ne23 

ISlVJ'neag 

12VJanll 

75  V  April 

30  V  Apr  12 

227  Mayll 

7  Jan  2Q 
4979  Mar  7 
34  V  Jan  3? 
65     Jan  37 

-     1684Jati26 

a210VApr20 

"^114     J'ne  8 

2288  Jan  26 

74  V  Jan  23 

26  V  Jan  21 
179  V  Jan  33 

14%  Jan  26 
69VJ'ly  1 
36VJ'ue21 
40  Apr  7 
78    Apr   7 

8  Aprl9 
46VJ'ue25 

107VMByl4 
22  J'nel3 
94V  J'nel4 

13934  Jan  22 
90  Jan  26 
33V  Jan  18 

102%  Jan  33 

83  Jan  28 
73  V  Jan  28 

220  J'ly  1 
24VMar  2 
78  Jan  4 
§34  Jan  25 
49  V  Jan  23 
32  V  Jan  27 
7934  Apr  4 
4ia4Aprl2 

84  Apr   6 
1 79  Feb  34 

41V  Apr  7 
29     Jan  32 

6V  Jan30 
58  V  Jan    4 

8VJan31 

46     Jan  22 

UO     Jan  26 

8V  Jan  25 
81V  J'ne  9 

9%  Jan  21 
63%  May23 
ISV  May  4 
68  V  Apr  29 
12»8Jan  2 
62  V  Apr  7 
34  V  Jan  25 
106i4Jan20 
20  Apr  20 
212  Jan  6 
8934  May  9 
7379  Jan  21 
194     Jan  19 


Lowest      Highttt  ■ 


7 
32 
18 
69 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


148  V  Sep 
12  Aug 
24  Aug 
3869  Sep 

16  V  Oct 
69  V  Oct 
85  J'ne 
20  V  Aug 

100     Oct 

17  V  Oct 
15  Sep 
24  Sep 
79     Oct 

156  J'ne 
6534  Aug 
83  V  Aug 
9  Dec 
85  J'ly 
16%  Oct 
27  V  Sep 
12  J'ly 
40  V  Nov 
20  Sep 
14  V  Oct 
33     Nov 


§204  Jan 
33%  Oct 
17  V  Nov 
60  V  Not 
26  V  Aug 
82  J'ly 
24     Nov 

171     Aug 

2V<>S 

10     Oo( 

4    Oct 

16  V  0«t 

6     J'ly 

23  V  Nov 

10  V  Oct 

67  V  Oct 

2VMar 

14VSep 

3534  Ocil 

80  V  Oct 

90     Auk 

80     Sep 

107  V  Oct 

116  Aug 

117  V  Oct 
7V0c(t 

65     Oct 


58 
170 
6 
40 
24 
66 


Oct 

O^ 
Auf 
K«v 
Deo 


Aug  322 


9VNov 

164 

94%  Aug 

15  V  Not 
60  Nov 
20     Ply 

136     Sep 
9     Jiy 

67  V  Nov 
28  N«v 
28  Deo 
70    Oct 

evsep 

32  Oct 
94  Oct 
10  V  Nov 
76     Oct 

106     Oct 

68  Sep 
17  Aug 
8734  Sep 
22  V  Nov 
62  V  Nov 

198  J'ly 

16  Sep 
67  Nov 

5%  Nov 
36>4  Nov 
12  J'ly 
60  J'ly 
2aVOot 
97  Nov 
•4  Sep 
26  79  Nov 
22     Aug 

i'aJ'iy 

67%  Deo 
6     Sep 

33  Nov 
96     Aug 

6  Sep 
71V  Oct 

4  Deo 
30  V  Nov 

7  J'ly 
80  V  J'ly 
10  Nov 
49%  Not 

17  V  Sep 
80  Aug 
17     Bep 

{191  J'ly 

80  V  Sep 

130     Oct 

100     Sep 


16V  Jan 
58  Jan 
2479  Jan 
88     Fell 


78 

170 

30 

66 


Feb 

J'ly 

JfA 

J»n 


68V  Mai 
3679  Jan 
96  Feb 
96V  Mai 
43»fl  Feb 
12878  Jan 
37%  Jan 
3178  Jan 
48  Jan 
122V  Jan 
{159V  Deo 
104%  Jan 
95  V  Feb 
22%  Jan 
64  V  Jan 
3234  Feb 
66  V  Feb 
27  V  Feb 
62  MaJ 
38V  Feb 

2evyei> 

65Vteb 


236  Feb 
76%  Mai 
41%  Jan 
98  Jan 
46V  Feb 
98  Feb 
41 V  Jan 

236  Feb 
29%  Jan 
11 V  Jan 
37%  Jan 
1134  Jan 
42  V  Jan 
19»4  Jan 
48  V  Jan 
31%  Feb 
95»4  Feb 
6VFeb 
24  V  Jan 
627,  Keb 
98  V  Feb 

126  Mat 
98%  Jan 

134% Jan 

123  De* 
169     Feb 

14%  Feb 
80    Jan 

126  V  Feb 

1fi26    Jan 

16V  Jan 

66    Jaa'' 

82VJan' 

122  Jan' 
2BVFe> 
22    Jani 

'ii  £' 

86  V  Jani 
84%  Jani 

204  Fe^ 
19%  Jani 
74  V  FeW 
73  Jan 
46  V  May 

89  V  Jan: 
18  May 
47%  Feb 

106%  Ma* 
29VFe$' 

96  Feb 
177    Jant 

124  V  Jani 
4234  Jan  j 

108% Feb 
6634  Jani 
95     Felf 

23534  Jan) 

87  Feb; 

90  Febl 
22%  Feb 
80%  Feb 
80     Feb, 

^Kt 

97  V  Feb 
6VFeb: 

68%  Mat 
4^34  Jani 
16  Jan 
7934  Janj 
16  Feb, 
65    Feb 

160V  Feb! 
16  V  Feb 
96%  May 
28  V  Janj 
73  Jani 
19V  Feb; 
68  Feb 
89%  Feb 
8934  Jan ' 
666e  I'ob; 

128  V  Feb 
3978  Fob 

249  V  Keb 
93     Ja4' 

221     Jan^ 

224     Ja«  I 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banka 

Wa»h.H'hte11 
WestSldeli.. 
YorkvlUel^.. 


BBOOKLTN 


BoroughTl 

Broa<lwayl|.. 
Brooklyn^  .. 
goD'yI<t)BB1l 


£id 
200 
500 
376 


160 
300 
130 
140 


Ask 


390 


Bailies 

BKOOKLYN 

Miuiulactrs'. 
MechauiCH^I . 
Merch.auts'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sll 

17th  Wardll. 

Hprajrue 

Stuyvesantii 

Unionli 

Wallaboutli 


•  Qld  snd  asked  prices;  no  aalus  on  tills  day. 
1  iiale  at  Stock  Exohange  or  at  aaotloa  UUa 


Bid 

Ask 

350 

t280 
115 

300 

290 

305 

230 

215 

150 

200 

210 

186 

160 

160 

Ask     TrnatCoa.     Sid    Ask 


N.  T.  omr 

Bankers'  Tr. 
Bowl'gGreen 
Broadway'I'r. 
O'lK'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'tli 
Kadtem  Tr.. 

Empire 

Equitable  Tr 


280 

200 
145 
480 
I'JiiO 
205 
■290 
70 
105 


650 


500 
1960 
275 
300 
75 
170 
300 
700 


Trust  Co's 

Md 

Ask 

Exchange  Tr 

FarmLo<feTr 

1300 

1376 

Filth  Ave  Tr 

526 

550 

Guaranty  Tr 

576 

Ouardl.au  Tr 

165 

176 

Knick'rb'k'r 

000 

Lincoln  Tr... 

360 

Manhattan  .. 

170 

500 

Mercautllo.. 

075 

1025 

Merchants'.. 

200 

22(1 

Metropolitan 

.■>8r. 

liOO 

MortonTrust 

875 

890 

Trust  Co's 

Mid 

Ask 

Mut.Alliance 

200 

220 

N  Y  Ltto&Tr 

1000 

1030 

N  Y  Seo.fi.  Tr 

605 

North  Amer. 

243 

252 

Real  Est 'IT' t 

325 

StaudardTr't 

325 

Tv  Cool  Am. 

229 

234 

Union  Tru.st 

1350 

1400 

US^tK&Tr 

350 

Unit  Stilt i>s  . 

1450 

1480 

VanN'deuTr 

196 

200 

Washingtou. 

390 

WiiKlser 

156 

165 

Trust  Co's     Bid    Alk 


BBOOEXTJt 

Brooklyn  Tr 

Fliitbush 

Frniikllu 

Hanjilton.... 
KliiKS  Co.... 
L  I«l  LdiiTr. 

Nas.sau 

People's 

Williaiusb'g. 


390 

190 
320 
290 
400 

256" 
t846 
^26 


200  ' 

840 

300 

206**[ 
•23J'*| 


j  Loss  lliau  100  Hliiiros.     f  Ex  rights.    0  Ex  divlileud  -lUd  nglil.s. 
week,    o  Ex  stock  diTldead.    «  Trust  Oo.  oertlUoj,tes.    *,|  B.taie4  marked  with  a  paragr;ipti  (U)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


Ot:<JUPVIN<J     KOUU     l>A<iES 


BONUS 

N.  y.  STOCK  EXCHA.NGK 
WKEK  EhfDINO  Jin.T  1 


J-J 
J-J 

A-0 

J-J 
J-J 
J-J 
J-J 


II.  S.  (lioTemincnt 

V  S  2h  cousolreip8t«red.({193U  QJ 

V  S  '2a  cuuHol  oonpoD (il930  Q-J 

V  S  28  cvusol  r6j{  8iuaU..dl980  O- J 

V  a  28  coQsolcoui) small. rfl9SD  Q-J 

U  S  38  ri'jiisterod fclOlb  O-F 

U  838 coupon fcl918  Q  F 

V  8  8s  res  small  bonds.. tl 018  «-F 
U8  88  0ouaniaU  bou(l8..fcl91R  Q-F 

U  8  48  rogmtered /ilOO?  0  J 

tJ  8  48  coupou W907  Q-J 

TJ  S48  rcglstxired 1925  0-F 

V  S4s  coupon 1925  Q-F 

Fhilipimie  isLinda  48.1914-34  Q-F 

Foroiicii  (jovcniincnt 

FranklorUon-Maiu  3Hj8  8er  1..  M-S 

t  Thtst  art  pricf  t  on 

-Japanese  Govt  Gs  ctfa  hill  paid  Oct 

Hepub  of  Cuba  68  clJs  full  paid 

2(1  in.-ital  iiaid  for  5s  of  1904 .  Sop 
U   iS  or  Mexico  8  r  ir  58  of  1899  WJ 

XT 
Htato  Secnrities 

Alabama  class  A  4  to  5 1900  J-J 

Olaes  B53 1900  J-J 

Oaas8C43 1900  J- J 

Ourreucy  funding  4a 1920  J-J 

Ui8to{Cohunbia3-G5s 1924  F-A 

JLiOUlsiaua  uew  cousol  4S..1914  JJ 

Small 

Missouri  tuudiug 1894-199 

North  Carolina  cousol  4s. 1910 

68 1919 

So  Carolina  4*28  20-40 1933 

Tenn  new  settlement  38. .1918 

Small 

Virginia  fund  debt  2-3s... 1991 
£8  deferred  Brown  Bros  ctfs. 


V »  lUiilroad 

Alabama  Cent  See  So  By 
laAia  M  idl  See  At  Coast  Line 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  ^'eePeuu  RK 
Alleg  <fc  West  See  Bull  K  <fe  P 
Am  Dock  &  Im   See  Centot  K  J 

Ann  Arbor  Ist  g  4s /tl995 

Atcli  T  ct  S  Fe  gen  g  48. ..1990 

Registered 1999 

Adjustment  g  4s /il995 

Keglstered /il9y5 

Stamped /H996 

East  Okla  Div  1st  g  4s.. 1928 
Oliic  &  St  l/ouis  1st  6s. .1915 
Atl  Kuox  &  ifor  Istg5s..ld46 
Atlantic  Coast  1st  g  4s./tl952 
Charles  &  Sav  Ist  g  7s. .1930 
Sav  i'  <fc  W  Ist  gold  68. .1934 

('    Ist  gold  5s 1934 

/  Ala  Mid  Ist  gu  gold  Ss  192» 
Bruns  &  W  1st  gu  g  4s  1938 
8U  Sp  Uca  <fc  O  gu  g  4s  1918 
Atlantic  &  Danv  see  SouUi  Ky 
Atlantic  &  YsMl  S'ee  South  liy 
Aviatin  <fe  N  VV    See  Sou  Paoifiis 

B alt  &  Ohio  prior  igS'as.l 926 
Registered /il925 

Gold  4s /il948 

Registered /il948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  K  3'i2Sl926 
P  L  E  &  W  Va  Sys  ref  4sl941 
Soutiw  Div  1st  g  3  "as. .  .1925 

Registered /a925 

Mouon  Riv  Ist  gu  g  5s. .1919 
Cen  Ohio  R  1st  cgji^s.. 1930 
Pitts  Clev  &  Tol  Ist  g  6s  1922 
PittB&  West  1st  g  4s.  ..1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creelt    See  N  Y  C  &  H 
Bellev  &  Car    6'ee  lULuois  Cent 
BklyiJ  <fe  Aloutauk    See  Long  I 
Brans  &  West  See  Atl  Coast  L 
Bullaio  N  Y  &  Erie    Sec  Erie 
Buttalo  R&  Pgen  g  58.. .1937 
AU  <fe  West  Ist  g  48  gii-  - 1993 

Ca&  Mail  IstgugSs 1943 

Roch  &  Pltte  1st  g  6s. ..1921 

Cousol  Ist  g  Qs 1922 

Butralo&  Southwest    iSee  Erie 

^utl  &  Susq  1st  ret  g  4s.rfl951 

Bur  Cedai-  R  &  No  Ist  58.1906 

Con  Ist  <fe  coltrustg5s..l9S4 

Registered 1934 

<C  R  1  F  cfc  N  W  1st  gu  53.1921 
il  &  St  1, 1st  gu  g  78....1927 

/"Canada  South  1st  5s 190a 

V.^d  68 1913 

Regis  toiwl 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Soab  Air  L 
Carthago  &  Art    See  N  V  C  A  11 
Ceil  R  la  f  &  N     SeeROR<kN 
Cen  Branch  V  l'lstg43...194» 
Cen  BraJiCh  Ry    See  Mu  Pac 
Central  Oluo    See  Balti  <fi  Ohio 
Cen  RK&  Bof  Ga  col  g  6s  1937 
Cent  of  G-.i  HP.  1st  g  5s..j;1945 

Cousol  gold  5s 1945 

Iteai.steied 1946 

let prtif  income  g  58 pl946 

2dpr6t  income  g  68.. .^^1946 


Q-J 
A-O 
A-0 

Not 
Nov 
M-N 
M  S 
^■ti 
J  O 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

M-S 
M-N 
M-N 
J-J 
y-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 

J-J 
F-A 
J-D 

J-J 

J-D 
A-O 
A-O 
A-O 

J-D 
J-J 

M-S 
M-S 


J-D 


MN 
F-A 
M-N 
UN 

Oct 
Oct 


Price 
fYlday 
July  1 


Bid 


104»i 


105\, 
1051* 


loiJ" 

106 


105  »a 

106  "i 


105 

106»4 
106 '4 

182  "4 
132\ 
110 


1068i 
106^ 
133 
I33>a 


t95       .. 
tlus  fio  sis  ot 
933b  Salt 

100  Salt 
99  •>b  Sale 
97     

Kest  are  pr 

101  ... 
99^4  ... 


120     . 

10216. 


95ia 

94     

93     

Ca      7 


9414 

103  Sale 
*397e 

94       94 14 


9214 
96 


108 14 

97     Sale 

192     

128'a , 

113  41116 

111     , 

91»4 , 

94 


94^4  Sale 


103     Sale 


96  4... 
89 14... 

97  97  S. 
90 12  Sale 


107^4... 
108     llO^ia 
11734  ... 

95     ... 

90>2... 


115 


120-4 

122 '4  124 


96     ... 
lOlJalOi^a 

llSiy... 
116*4  ... 

110     ... 


1  OS's  Sale 
107^8  108 
107 »» 108 


91^4    92 


107     

lis     

UO'sSttle 
107     108 
7414  Sale 
35       35  "2 


Wetfs 
Range  or 
La*t  Hale 


Low       Htf/h 

105     Ma>'04 
106'4Miu'O4 


loiosMBy'Ol 
106'«J'ne*04 
107  J'ne'02 
106'4  May'04 
100^  106»« 
I0714  J'ne'04 
1 35)  i^  May'04 
13§  183 
lll»4Mar'04 


195  Hi  Feb '02 
roxir  7iiarlcs 
92>4  93\ 
99  10u»4 
98»6  99S 
*U9  May04 
Ues  0  n  t/ie  t> 

102^4  May'04 
109 14  Oct  '00 
l02'2Mar'02 
111  Mar'02 
121  Mar'03 
105  J'ne'04 
10y'-iFeb'99 


102     Feb '04 

136i2J'lr'01 

120     Mar'OO 

97    J'ne'04 

93'2Kov'a3 

92'4Mar't>4 

6'2j'ue'04 


94V,       95 
10238     103 
10l'-.iJ'ne'04 
9334       94 ', 
82  Hj  Jan  '04 
92  92  ■Hi 

95  S,       95'8 


114  Hz  Oct  '02 
9534       97 »» 


125'sNov'03 

112'>gJan'04 

112     Apr '04 

87     Aug'Ol 

91  "u  Oct '03 


9434 
96  •< 

lOiSs 

101  Hi 
97 
90 14 
971a 
901a 
90^4 

105-1 

108 

II91-! 
98 

lot)  14 


M»y'04 

103 

J'ne'04 

98 

90 14 

971a 

921, 

J'ly'O'. 

Mar'u4 

J'ne'04 

Mai-'04 

J'ne'04 

Feb '03 


11634     inog 


l6i  Apr"Bl 
121i2Max'04 
124.     May'04 

99^8     loo's 
101  la     101-2 
119        119 
120 1-2  Mar'03 
110  "a  J'ne'04 


IO318  106 
107  107 
106        103 


9114     eii. 


108     Apr '04 
U8'tMAr'04 
11034      111 
107     J'ue'04 
T4>4        T6 
Ii6i4       96 


So 


lo  o 

191 

I 

19 

asii 


«20 


32 

12s 


344 


15 


n*  do  Liar. 
92»4    9308 
9  8 '•i  10014 
98»8    9y'>» 

^gs'^ioo-, 

01  $&lo  £. 
1023410234 


Kanye 

Since 

January  1 


Low    JJUjh 

105     IO7I4 
106 14  106  "4 


106V  IO634 
lOftid  108 


105'4  10718 
10014  1081* 
107     108 
132H1S2'8 
13215  134 
1113411134 


105     106 


102     102 1-2 


9514    97 


<d\h.    92 14 

e-a    1 


9178  951, 
98^8  ^03 
99  101  "a 
^714  941-4 
821a  82 -a 
871...  923b 
92-4    96 '8 


91 


97i« 


1120ell2»6 
109     112 


92^8  geia 
92 14  9514 
IOOI4  103 
100  lOlia 
97  98 
87i«  9014 
921s  974 
8714    9214 


105  la  105  la 
108     103 
11913122 
98       98 


1131a  117*8 


121ial21ia 
I21iel24 

97410018 
IOII4  103 '8 
1 15  la  119  • 


llOiallOia 


102  la  106 
104'^107ia 
106     107 


90       92  la 


106  »8  108 

iiomis 

10334  111 
1051a  107 
0»34    76 
28       86»8 


BUNUls 

N.  T.  STOCK  KXOnANGE 
Wrbk  Kvdino  Jui.y  1 


Central  of  G»— TOmMftwHl; 

8d  pref  income  g  58 pi 945  Oct 

Chatt  Div  purmou  K  4a.l951  J-D 
Mm  &.  Nor  Div  iBt  g  58.1946  J  -J 
MldGa&  AU  D1T58....1947  J-J 

Mobile  Div  l8tg6s 1046  J-J 

JftDt  of  if  J  geu'i  gold  58. 1987  J  •  J 

B«fMterod M987  Q-J 

Am  Dock  &  Imp  gu  58. .1921  J  -J 
Im&  Hurt  U  gen  gn  «  5s  1930  J  ■  J 
Leh  &  Wilks  B  Coal  08..  1912  M-N 

Con  ext  guar  4i*s....fi'1910  Q-M 

N  Y<fc  Long  Br  gen  «  4s  1941  M-S 

Cent  Pacific     6'8«  So  Pacific  Oo 

Clias  &  Sav  See  Atl  Coast  Line 

CI168  &  Ohio  g  68  ser  A../H908  A-O 

Gom6« al911  AC 

IstoonsolgOs 1939  M-N 

Eegiatered 1889  M-N 

General  gold  4 las 1992  M-S 

Registered 1992  M-S 

Craig  Valley  Istg  58. ...1940  J-J 
R&  A  Dlvl8tcong4s..l»8e  J-J 

2rtconsolg48 1989  J-J 

Warm  Spr  Vail  St  g  5s..  1941  M-S 

Greenbrier  By  1st  gu  g  Is  '40  M-N 

C1UC&  Alt  RR  ref  g  3s. ..1949  AO 

Railway  Ist  lien  8ias...l950  J-J 

Registered 1950  J-J 

Chic  B  &  Q— Ch&  laD5sl905  F-A 

Denver  Div  48 1922  F-A 

niinois  Div3ias 1949  J-J 

Registered 1943  J-J 

lovra  Div  sink  fund  5s. .1919  A-O 

Slnkingfund4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered ^.  !i27  M-N 

Southwestern  Div  4s .;J21  M-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M-N 

Han&  St  Jos  consoles. .1911  MS 
GhiCifc  E  LU  Ists  four  6s. 1907  J-D 

Istconsol  g  6s 1934  A-O 

General  consol  Ist  58 1937  M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ky  1st  58. 1936  J-J 
Chicago  &  Ene    See  Erie 
Chic  ln<fe  l^uisvref  6S...1947  J-J 

Refunding  gold 68 1947  J-J 

Louisv  N  A  A  CIi  1st  6s.  1910  J  •  J 
Chic  Mil  <fe  St  Paul  con  7s  1905  J-J 

TermlnaJ  gold  58 1914  J-J 

General  g  48  series  A..«1989 

Registered «l»e9 

General  g  3 las  series  B.cl969 
Chicife  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5a...  1929 

Chic&  Pac  Div  6s 1910 

Ohlc<Si  P  W  Istgos 1921 

Dak<fc  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Ha6t&  D  Div  1st  78 1910 

IstSs , 1910 

I&  D  Ext«n  Isffs 1908 

LaCrosse*  D  Ist  5s.. ..1919 
Mineral  PointDiv  5s.. ..1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wt8&  Minn  Div  gos.... 1931 
Mil  &  No  1st  M  L  6s. ...1610 

Istconsol  6s 1913 

Ohlc<fe  Northw  cons  7s 1915 

Extension  48 18861926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered «1987 

Sinking  fuud  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  53. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 190W 

Debenture  6s 1921 

Registered 1921 

Sinking  fund  deb  os 1933 

Regi3tere<l 1933 

Dee  Mo  <&  Minn  lst7s..lt»07 
Milw<fe  Madison  1st  6s. .1905 
Noi-lh  lUuiols  Ist  68....191 
Ott  C  F  &  St  Paul  Ist  58  1906 
Winona  &  St  Pet  3d  7s..l»07 
Mil  L  S  &  West  1st  g  68  1921 

Ext&  Imp  8 fund  g6s  l»21l 

Ashland  Div  Ist  g  6s. .1926 

Mich  Div  lstg6« 1924 

Convertible  deb  6s 1»07 

Incomes 1911 

Chic  Hook  Isl  <fc  Pac  63.  ..1817 

Registered 1917 

General  B»ld  4a HW8 

RegiBtored 188H 

Coll  trust  Series  0  4«  ..  1»06 

H48 1910 

M4S 1916 

N4s 1910 

P4s  1918 

Chic  R  I  &  Pao  RU  4S..2O0S 

Reifiatoreil »003 

Coll  trust  gold  5» 1913 

Choc  Ok  <fc  G  gen  g  Ss  .ol918 

CoDRol  gold  Sa 1962 

De«  M  <fc  Ft  D  1st  4a....l806 

l«t2ia« 1905 

Extension  4s 1906 

Keok  A-  n«<.s  U  lsts*....l«'^i) 


t. 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

r 

A 
FA 
M-N 
Si-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
MS 
-b 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 

r-A 

M-N 

J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
-N 
M  K 
M  N 
M-N 
M  N 
U-8 
J-J 
IM-N 
J-J 
J-J 
J-J 
A-O 


OM 


l^tee 
JrYidav 
July  1 


Bid         Aak 
211a    23 

92ii 

103     .... 

103     .... 

106  la.... 

132     .... 

1311a.... 

Ill      116 
08     .... 

103  "a.... 

102     .... 

101  la.... 


Sale 


108 

L\l>'- 

llV^Sale 

'II434 

10538  Sale 

1041.. 

110  "a  114  "a 

100     

9« 

IO6I9 

87     

844, 

78     Salt 


'101*8 

1013g  10134 

OS's 

•90     

109 's 

10l58l02'.j 
104'«104'4 


96  "a. 


105     

1134211434 
lOo^slOo 

r'O-a 

116% 


11213. 

12739. 

107  . 

108  la. 


108%. 
I0714. 
10734  . 


113% 

115=8 

109-3 

114^4 

10914 
rj634 
I14»a 
104=8 


Sale 


111% 

106 

109=8 

109 

11313 

112 

II6I4 

128 'g 

1U3--J 

10-^3^ 

96-4 


116     118 


129% 


110 


104 -a. 
Ia3  . 
I'^-t. 
108%. 
116%. 

114=8. 

lob's  . 
lOl--.  . 
1 0434  . 
H'4%  . 
10938. 
l'J7ia. 
llS'i  . 
131%. 
128%. 
103%. 


I'i2  . 
119%. 
103      . 


100 
98 
94 

*93 
93 
69 


Sale 


SO 
103 


Sale 


94% 

9378 

94»i 

106-Y 


Sale 


Week's 
Hange  or 
Latt  SaU 


•54 


Low  JUgli 
2214  22 14 
92 -s  May'04 
104  Feb '04 
103  jBe'99 
108  J'ly'03 
133%  1:1334 
130  J'ue'oi 
113%  J'ne'04 


103%  J'ne'04 
10134  J'ne'04 


108        108 
110%M»y'0J 
117%     118 
11434  J'ne'ii4 
105         10638 
103     Apr'Ol 

112  May'03 
I0»         103 

97     J'ne'04 

106%  Oct  '02 

90=8  Dec 'OS 

81  86 

78  79»4 

8334  Apr'0'2 

10434  Apr '00 

lOO-i,  May'04 

95 14        95 -4 

90%  Apr '04 

1093,  Apr '04 

101%      101% 

I'M  34      104». 

105      Dec'O.S 

L0034  Feb'oi 

105%  105% 
114  J'ne'o4 
1 05  Sg  J'ne'04 
129  Apr '04 
116  J'nB'04 
120      Dec'O-^ 

113  Jan '04 


130 

108 
108 

175 

J103„ 
10934 

10911. 
98^8 
116% 
116 
110% 
11434 

lll»4 

137% 
1173. 
106 
169 

11338 

107 
112=8 
112 
116% 
HI 
115% 
128 
104\ 
102=8 
98 
103 
111% 
111% 
110 
lo7 
104% 
104 
108% 

108»4 

116% 
114% 


J'ne'04 
J'Iy'03 
Jan '04 
Apr'di 
J'ne'04 
-J'ne'04 
J'ne  04 
M6y'04 
Apr'03 
Apr '04 
Feb '04 

11434 
J'ne'04 
JIV'99 
May04 
Mar'o4 
Mar'04 
Oct  'Ob 
Mar'04 

112»» 
May'dJ 
J'ne  04 
J'ne'04 
J'ne'04 
.rue'tt4 
J'neo* 
May'04 
J'ne04 
NovKS 
Apr '04 
Dec '03 
J'ne'04 
Mar'04 
J'ne'04 
Mar  U4 
J'ne' 04 
Jan  '04 
May'()4 
J'ne04 


106  NoT'02 
105%May04 
106=8  Nov'oa 
109^4  J'neOi 
127%  J'ne'04 
1 1784  Mar  04 
142%  Feb '02 
131=,  D«c'03 
103  Apr '04 
Sep  '08 
J'ne'04 
Feb '04 
105% 
Jan  '03 


109 
125 
IJO 
106 
107 


US^sJ'De'OS 

96     MaT'04 

93     May'04 

90     Ma)-'04 

68-8       69% 

88%  Jan  '03 

79'^       80 

104H  Jan  '04 

103 'ft  Jan '04 

96%  Oct  '03 

90     Oct  '08 

98     Jan  '04 

106%     106% 


Range 

Since 

January  t 


128  I33S4 
ri7%l30% 
111%  113% 


102 
100 


24 

l'Z9 


S2 


411 

"si 


Low    J/tg\ 
18        23 
92%    92% 

104     104 


103% 
102 


103     109»i 
109%ni 
114=4  lis 
U3     115% 
100%105>a 


99%  103 
94%    97 


81%    85 
74%    80 


99  101% 
91  95% 
90%    91=8 

1 09*,  10?84 

100=8  102% 
103%106«4 


100    10034 

105  107 
114  115 
10538  108% 
ri9  129 
114%118 


112%113 
126% 130 


108  108 
169  175 

109  llOag 
1 07  %  1 O9S4 
109%  109% 

97%  98^8 

109  "sill 
114=4  117 
109!^  111»4 


Il6»8ll8% 
106     106 
169     169 


106»4  107 
110=4  lia«s 
109=4  111% 
114     116% 
110=4  111 
1U%117% 
li768  12934 
10a»4  105 
102=8  102'% 
98%    99»4 


111%111% 


108 1,  110% 
106     107 
104     106 
104     104% 
107%  108% 
IOBS4  108»4 
115%118 
114%  116 


105  %  106  % 

109  %i  1214 

1  36H  ]  39 
117%  llSTs 


103     103 


121'^125 
liO  120 
101     lOfiia 


9t>  96 

9?  93 

90  90 

66%  7434 


73       86 
104%  104=8 
103%103'8 


98"4    98 
104%  106 


iHISCELrKANEUliS    ItOM  OS— 4;oiiUiiiir>d  on   NoKt  Fa««. 


Street  Railway 

Brooklo'n  Rap  Tr  ggs 1945 

l8t  refund  Conv  g  4a 3002 

BkCily  lstoon5s.l»16,  lt41 
BkQ  Co&Scongtig  6s.  1911 
Bklyn  Un  El  Istg  4-6s.l»50 
Kings  Co  El  Ist  g  48.. ..1949 

JS'ass.vu  JMoc  gu  g  43 1951 

City  Ji  S  Ry  Bait  Istg  68.1832 

Conn  HyJt  M  si  A  ref  g  4 -a* '61 

i)eu  Con  Tr  Co  1st  g  fJs...l98S 

Den  Tram  Co  con  g  0s..l910 

Met  liy  Co  Ist  gu  gfls..l911 

Dot  CitStRvlstcongSs.iyO.'i  _    _ 

<ir  Rapids  Ry  1st  g58...«l»l«  J-D 

IjOuIs  Ry  Co  Istcon  g5B..10St>  J- J 

Market  St  0  Ry  lstg«e..l91»  J  J 

Met  St  Ey  gen  col  tr  g  5s.l937  F-A 

BwTayA7l!!t>AvlBtog68l943  J-D 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J  J 
J-J 
JJ 


106 

7K%    Sale 

10«38 , 

100%  107 

107=4  Sale 

90%  Sale 

82=4  Sale 


99% 


9934 


ll3 

115 


106  100 

78  80 

109  109 

100     Mar'04 

106%  107\ 

89%  90% 

82»4  86 


97%       97%    IW 
95     J'ne'OO 


103     Nov'Ol 


169     Mar-OS 


1)3=8 

115 


114 
115 


8 

218 
1 

1S8 

151 


99% 106% 
72%    80 
lOTSglOO 
100     100 

100    10734 

S2       90% 
79%    K6 


90       07% 


112%115% 
112%  lln 


Htruel    ItnJI^raj' 

Met  St  Ry— f  Con;Ref  g  483002 

Colc&WthAvlstgu  g  6S.19W3 

I/ox  Av*  P  rialguf  6sl9f3 

Third  Ave  KK  oon  gu  4s  2000 

Thinl  Ave  By  1st  g6«..  1987 

MetWS  El(CIiio)lstg4i.l93H 

Mil  Kl  Ry  <fc  h  30.JT  g  6».1»36 

Minn  Bl  Hy  Ist  con  g  »«..1»1W 

81  JoRyLtHAP  Istf  »s.l»lT 

8t  Paul  City  0»b  con  g  6«.1»S7 

Union  Kl  (Chic)  Ist  g  6«..194i 

Ln1te<l  RBsSiui  Frsf  4i.l»i7 

UnJtexl  Hys  St  L  l«t  g  i8.1tJ4 

W  ChJO  Ht  40-y r  cons  g  5s.  19S6 

t»a«  and  Electric  Ulght 

Atlanta  G  L  Oo  Istg  6s.. .1947 
iklyn  V  Gas  Isl  etiri  a;  5s. 1946 


r-D 

«-N 


90%  Sale 
116     117% 
115     

93  %  Sale 
116% 


lOo 


80%  Sale 
79% , 


89%  00% 
1 1  fl»4  May  04 
115%  MaT'04 

9S%       86 
121         121 

94  J-'n«'04 
106  Oct  '99 
110     J'ne'02 


100%  Apr'03 
U»9%Deo'99 
79  >4  Sue, 
80«4  J'ne'04 
99     Dec '97 


.115%  114%     115% 


81 


ISO 

2 


iso 


89       92% 
116%119 
114     116% 

98%   96 
116     121 

94       05 


76%    80=8 
80%    81 


18  lld%115% 


No  orlCe  Friday;  latest  price  tlus  week,    a  Due  Jan     d  Due  Apr    «  Due  .lay    </  uae  ,  ne    h  Duo  j'ly     k  Due  Aag    oDue  Oct     j>  Due  Nov    tOptlon  Bal* 


July  2,  1904.J 
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liOft  Us« 

N.  Y.  STOCK  EXCHANGE 
WHKK    KNTltNH  JULY  1 


CUio  &  6t  L    6V«  Atoh  T  &  t*a  re 

Oliic  St  L  &  N  O    See  lU  Cent 

Cliic  St  L  &  Pitts    &'*€  Ponn  Co 

Cliio  St  P  M  &  O  con  68. ..1930 

Cons  Os  reduced  to  S>v8.1M3<» 

Oil  St  1'  cfe  Minn  letRBs  1918 

Nor  Wisconsin  I8t6s...l980 

St  P  &  S  City  l8t  e  6e...l9iy 

Oiilcaw  Ter  Trans  k  48. ..1947 

Chio<fe  West  IndKen»r0«9l9S2 

Oluc  A  W  Mloli   See  Pere  Marq 

CUoo  O  <fe  Guli    Aee  C  B  I  &  P 

CUi  H  &  D  oonsol  s  f  78. ..1905 

'M  Kold  4'28 19S7 

Oln  D  &  I  l8l  gu  g  56. ..1941 

CIStL&C    «c«CCO<fcStL 

OinScfeO    Se«CCC6tL. 

OtaarOeld &  Mah    SeeBH&P 

Cler  Cm  C  <fe  St  L  Eon  g  48  199S 

OBJroDlv  let  gold  4s.. ..193b 

Gin  W&  M  DiTlstg 48.1991 

S»  L  Dlv  1st  col  tr  g  4s.. 1990 

Besrletered 1990 

8pr<JbOolDiv  Ist  g48..1940 
W  W  Val  Dlv  I8lg4s...l940 
01  St  L<S>  0  consol  C8..1920M 

1st  gold  is... fcl986 

Bealsterefl fcl9i6 

Cln6<l  01  con  let  g  68. .1928 

COCA  I  COU60179 1914 

Cousoi8liikfnnd7s....l914 
G«neral  oonsol  gold  68. 1934 

Ke^slered 19S4 

Ind  Bl  <fe  W  1st  pref  48.1^40 
O  Ind  <fe  W  l8t  pr  68...dl98M 
P«o  &  Bast  Ist  con  4s...  1940 

Incoine4« 1990 

CI  bor  &  Wli  oon  Ist  g  68.1983 
Clev  <fe  MftrietW  &'««Peun  BR 
Glev  &  MaJion  Val  g  68...  1988 
Clev  &  Plttfi    See  Penn  Co 

Col  Midland  let  g  48 1947 

Colorado  &  Sou  let  g 48...  1929 
Coluxu  <fe  QroeuT    Se^  So  Ky 
Col  &  Uock  Val    Set-  Hook  Vai 
Col  Oonu  &  Term    See  N  <fe  W 
Conn  <fe  Pas  Blv8  Ist  g  48.1943 

1\ak  &  Gl  So    See  CM  &  St  P 
/ftllaa  <fe  Waco    See  M.  K  &  T 
Del  Lack  &  Western  78...  1907  U 
Morns<fe  Essex  lsl78...1914  M 

Istoousol  guar  7s 1915  J 

Kegistered 1916  j 

Istrcf  gug  3  4s 2000  J 

N  Y  Lackcfe  W  Ist  6s.. .1921  J 

Construclion  68 1923  F 

Ternj  &  improve  4« 1923  M 

Stt  Biiig  &  N  Y  Ist  78.. 1906  A 

Warren  1st ref  gug 8 'g8.2U00  F 

Del  «  Uud  1st  Pa  Div  7s. 1917  M 

Begistered 1917  M 

Alh&  Hub  let  oou  gu  78.1906  A 

Begistered 1906  A 

Guar  gold  Bs 1906  A 

Registered 1906  A 

E6ns&  Saratoga  Isl7s.l921  M 

Registered 1921  M 

Del  Blv  BR  Bridge  SenPaHH 
Denvifc  R  Gr  let  con  g  48.1986  J 

Consol  gold  4108 1986  J 

Imyroveiuenl  uold  6s...ly2«  J 
RloQr  West  let  g  48....  1939  J 
Consol  and  col  trust  48  1949  A 
UlaU  Cant  lei  gu  tr  4s  al917  A 
Bio  Gr  So  ffu    See  Kio  Gr  So 
Den  &  S  West  gen  e  t  g  6s  1929 
DesMoiAFlD    «e«CE<fciP 
Des  M  <fc  Minn    See  Cli  &  N  W 
D68  Mol  Un  By  Ist  g  6s,. 1917 
De»  U  &  Tol    J(«c  L  S  <fc  M  Bo 
Deit  <&  Mack  1st  Uen  g  4s. 1996 

©old  4s 1995 

Det  Sou  1st  g  48 1»51 

Ohio  Sou  Uiv  Ist  g  48...  1941 
Dtilifc  iron  Bjiogolst6s..l987 

BefielertsU 103 

2d  6s 1916 

DbJ  So  Shore  <fc  Atl  g  6e..l987 
"I >MV  01  Minn  «««  St  P  M  <fc  M 
XUi*t  l^en  Va  &  Ga    Set  So  Ry 

frln  J 01  <&  JiAsi  let  g  6*.  1941  M-N 
•1  Oort  <ft  No    See  Leh<fe  if  V 
it)  Isl  est  gold  4s 1047  M-K 

2U  «il  goltfes X919  US 

3doxtgoid4Mi8 1923  M-b 

4th  ext  gold  58 l»ao  A  O 

61*  ex  I  gold  48 192M  J-U 

let  oousol  gold  78 19'io  M-S 

l»l  Oonsol  g  fund  7s 1920  US 

Una  let  ooD  g  48  prior..  1996  J  J 

Kegistored llWij  j.J 

lat  oousol  gen  Ueu  g  48..  1996  J  -J 

Kejneloied 1996  J   J 

P«iui  coll  IT  g  48 1951  F-A 

Buii  JS  V  &  line  i8t  7s. .1916  Ji^ 

BuB  <fc  B  W  eo\A  6s 190S  JJ 

0!iic<fc  Knel8tgold58..198SM->; 
J»R  RK  1st  gu  g  58....all»0»  A-O 
lX)ug  Dock  oonsol  g  6s.. 1936  A  O 
0»»l<fc  HB  1st  cur  gu(Se.  1922  M•^■ 
Dookift  imp  1st  euros..  19 13  J  -J 
N  Y  db  Green  L  gu  g  68.1946  »»-N 
X*  1:  sue*  W  Islrcl  68.19»7  J -J 

2dgoU14Hj8 1937  FA 

general  gold  6e 1940  F-A 

Terniinal  let  gold  68. .. 1943  MN 

Be*is  ♦6,000  »jacli...l943  M-N 

MldRBoIN  J  Islg  68.1910  A-O 

WukA  lia  let  gug  58. 1942  J -D 


J-D 
J-D 
M-N 
J-J 
A-O 
J-J 
Q-M 


A-O 

J.J 
M-N 


J-D 
J-J 
J-J 
U-N 
M-N 
U-S 
J  J 
-N 
Q-F 

ff 

J-D 

J-D 

J-J 

J-J 

A-O 

y-J 

A-O 

Apr 
A-O 

J.J 

J-J 
F-A 


A-O 


J-D 


UN 

J-D 
J-D 
J-D 
M-6 
A-O 
A-O 
J-J 
J-J 


}^iee 

fYidav 
July  1 


BuL 


jLbK 


131>«132V> 


ISO'4  . 
129  , 
123     , 

74 
lll»a. 


75 


101  "2. 

ii2% ; 


100  7e 

10188 


Sale 

1021* 


101  ^a 


95 

91 

105 

■102 


10034      101 
99^4  J'uo'04 
9S     Feb '04 

102     J'ue'04 
9«     Jan '04 

102     Dec '02 
94>2  Aus'OS 

105     Jan '04 
lO'jaJloaSa     102  ita 


lO'ja 

ioi< 


110'-2ll5l4 


98  Ha 


Sale 
69 


114'fl. 

68 


Sale 

84 


lllJ^. 

128 '4  . 
1 29  Sj  . 
126 ^  . 


11412. 

103     . 
lo73g. 


135  . 
IS*"*. 

loe"*. 

106  Is. 
1041%. 
104  4  . 
139  . 
138>4. 

9914 
104  "i 


Sale 
Sale 


97'4 

84 


SAie 
89 


21 


98 

87 
68  "a 
'111 


99 


8*1« 
69 


lOa'ulU't 
114'*... 


US'* 
108  79 
112 
100 
134>« 

isinz 

98  ■< 
'84'^ 


924 
126 

101«8 

118V 

108  Si 

138S2 

llCtt 

109'. 

10« 

109\ 

9i< 
102  Hi 
113^ 


ISC'! 

Btilio 
Sale 
Sale 


S*le 


US'* 

ioi 


111     . 
107»8. 


Weeio's 
Range  or 
Last  Sale 


Low      Migh 


131  J'ne'04 
93  Deo'OS 
131  Feb  "04 
129^4  Mar'(.4 
12'2'4  122»4 
76  76 

lll»8Apr'04 


104HjD6C'03 
113  Oct '00 
112     May'04 


115>4  J'ne'04 
120     J'ly  '03 


128     Mar'04 


104'.2Noy'01 


98  988, 

59     May'0< 

112  >a  Feb '04 

116     Feb'04 


53 
8334 


58 
84 


11 208  Jan '04 

128'-iJ'ue'04 
12»7gj'ue'u4 
140     Oct  '98 


106 

1^2 
104 
lOS 


12934  j'ne'04 
li4«8J'ue'04 
lOO'aMay'04 
1 09 'e  Feb '114 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ue'Oi* 
May' 04 
_ . .  Apr  '04 
14334  Nov'02 
147i2J'ne'02 

99J4  IOII4 
10414  IO414 
104  J'ne'Ol 
97 '4  99»8 
88  J'ne04 
97     Jan  '02 

24     MBy*04 


111     Feb '01 

99>aM»y04 
92  Si  Oil', 
87  37 

66Sj       QS^. 
lll»8J'ne'04 


111     Jan '04 


115     J'ne'04 


14 

1288 

10 
11 

01 'e 
34 
130 

98  Sj 

84  U 

8»»4 

r/514 


J'ne'04 
Apr '04 
J'ne'04 

Mh>'04 

J'ne'03 

184 

AuK'03 

100 1* 

Jan  '04 

-61* 

Feb  "04 

G2S 

J'ne'04 


ll^Vi  118», 
106  AnK'02 
188  Apr '04 
11714  J'ue'y4, 
I18S.NnT'05 
108  Si  Jan '04 
111  MaT-u4 
W\        &9»4 

loa^i    io2ii 

H3SiJan'04 


11034  M»y'04 
107  Si  J'ne'Ol 


87 


^105 
lOf  looia 


8 

iia 

10 

"as 


23 


Hange 

Htnc0 

January  J 


le   High 
130  ig  13334 


130>4 
12934 
liiO 
72  >» 
110 


131 
12934 
122»4 
S'2»4 
11114 


IIII4II2 


9588 

9934 

98 

9934 

99 


101 7g 
IOII4 

98 
102  "4 

99 


106 
102  Si 


llOSjliei, 
i28 


128 


95 

58 

112  4 


93^ 

05 
1124 


116     116 


56 
82 


68\i 
89  S, 


112'>8 

1274 
1287a 


1123g 
1294 
133 


127 

11  m 
111014 

109 'g 


12984 

115  4 
1004 
109^8 


13334  13714 

ios'ig 


il08 


104 
103 


106 
103 


9634 
IO414 
103 

94 

83 


101 V 

IO414 

106  4 

99»e 

89  S. 


24       86 


994 

994 

92  4 

9414 

37 

4  A 

6*J4 

84 

109«4 

1124 

111       111*8 


113     116 


114 

113*8 

lOeC* 
111 


114 
1124 
111 
1144 


13141864 


964 
984 
84 
86  S 
H8»4 
126-4 


1004 
9H4 

874 

86\ 

98  4 

1854 


ua     1194 


i3(5"* 
1184 


182 

118»4 


10K4 
109  4 
993^ 
1014 
1184 


}064 
111 

1013, 

104 
1184 


1104 
ln64 


111»» 
109 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WEIEK    ElNTJtNTJ  JtTI,Y  1 


Urle  &  Pitta    S»e  Penn  Oo 
Erana  d&  T  H  1st  oons  08.1921 

Istinujeral  gold  5s, 1942 

Mt  Vernon  let  gold  68..  1928 

Sull  Co  BrajicJi  1st  g  63.1930 

&x  &  Ind  1st  con  gu  g6s..li>!tO 

H>argo  Jb  So  Ste  Uh  M  <fc  SI  P 
Unt  &  Per*  M  Ht«  Pere  Mar 
Fla  C  <S»  Penln  See  Sea  Air  Line 
Furt  St  U  D  Oo  Ist  g  448.1941 
Ft  W&  Den  O  Ist  gee.... 1901 
Ft  W<fc  BloQr  Ist  8  48...  1928 
I  '  al  Har  <fe  S  A  S»«  So  Pao  Co 
'  TaiH  &  HoflS821st5s.l913 
Georgia  &  Ala  Se,e  Sea  A  line 
Q»  Oar  &  Nor  See  Sea  A  Line 
Georgia  Pacitic  Se»  80  By 
Gila  V  Q  €&  Nor  See  So  P*c  Co 
GK)uv  &  Oswegat  S»e  N  Y  Cent 
Grand  Hap  <fc  fnd  Set  Penn  RB 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoUtr4s  1921 

Begistered. A 1921 

Greenbrier  By    See  Ches  &  0 
Gulf  <fcSI  Istref  dbtgSs  ()195» 

Manifest  Jo    S««G_B<feQ 
onaatonw  S««  N  Y  N  H  A  U 
Hock  Val  1  St  consol  g  4  48. 1999 

Begistered 1 999 

Oof  <fe  H  V  Istext  g4s..l948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst&TexCen  S<3<)SoPaoCo 

Illinois  Central  Ist  g  48. .1951 
Registered 1961 

IstKold  3SiS 1951 

Regis  teired 1951 

Esteude<l  Ist  a 3 48 1951 

let  gold  8s  sterling 1951 

CoU  Trust  gold  4s 1952 

Begistered 195'2 

LN  O&Tex  gold  48. ...1953 

Registered 196S 

Cali-o  Bridge  gold  4s....  1950 
LomsvUle  Div  gold  3  4s.  1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1961 

Registered 1951 

Gold  348 1961 

Begistered 1951 

Spring  Div  1st  g  3SaS...1951 
western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  1st  6s 1923 

Carb  &  Sliaw  Ist  g  43. ..1932 
Chic  St  L&N  O  g  5s.. .1951 

Begistered 1951 

Gold  348 1951 

Begistered 1931 

Memph  Dlv  1st  g4s...l961 

St  L  Sou  Ist  gu  g  43 1931 

Ind  Bl  &  West  SeeO C  C <fc  St  L 

Ind  Decafc  W  1st  g  68 1936 

Ist  guar  gold  58 1936 

ind  III  <fc  fa  1st  g  4s 1960 

Int&  Great  Nor  ist  g  6s. .1919 

8d  gold  6s 1909 

Sd  gold  48 1921 

Iowa  Central  let  gold  58..  1938 

Refunding  g  4s 1951 

JeAerson  BB    See  Erie 

KalAcfcGB    SeaLS&MS 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  <fc  M     See  St  L  <fe  M  V 
K  C  cfe  M  E  &  B    see  St  L  <fc  S  F 
Kan  C  &  Paciflo    See  M  K  &  T 
Kan  City  Sou  1st  gold  88.. 1950 

Regis  toretl 1950 

Kentucky  Cent    S«4  L  <fe  N 
Kook  <fe  Des  Mo   6'e«  C  B  1  &  P 
KnoxviUe  &  Ohio    Bee  So  B 
I    ake  Hirie<fc  Wist g 08..  1637 

Ij  2d  gold  68 1941 

North  Ohio  Ist  gu  g  5s, .1946 
L  Sho  <fe  Mich  S  ir*)  N  Y  Cent 
IjChigh  Val  (Pa)  ooil  g  6s.  1997 
L«h  Val  N  Y  1st  gug  4  4s.  1940 

Begiitereri 1940 

Leh  V  l>r  Ry  1st  ju  g6s.l941 

B6gist<tr©<l 1941 

Leli  V  Coai  Co  1st  gu  g  Ss.  1933 
Leh<fcN  Y  Ist  guar  g4a.. 1946 

Bsgis  tared 1946 

ElC<fc  N  1st  g  let  pf  68.1914 

Gold  guar  5s 1014 

Leh  dk  Hud  R    See  Cent  of  N  J 
Loh  A  Wllkesb  See  Cent  of  N  J 
L«roy  <fc  Uajoey  Val    See  Mo  P 
l»ng  Dock    See  Ene 
Long  Isl'ii— 1st  oon  3  5s./il931 

Istoousol  gold  4s *iy31 

General  gold  4s 1938 

Ferry  gold  4  4s 1922 

Gold  4s 1932 

Uuifled  gold  4a 194W 

Dabenturo  •o.ld58 1»84 

Guar  ret  gold  4$ 

Bklyn  A  Mont  lelgas..l911 

l8t6« ...1911 

N  YBAM  Bl»loonB6sl98{) 

N  Y  *  B  B  1st  g  Ss 1927 

NorShB  l8toouEgu5«ol932 
Louisiana  A  Ark  ist  g  68. 19^7 
i.,ouiev  <fe  NashT  gen  g  0».lt>»i» 

Gold  b» 1937 

Unined  gold  4s 1V40 

Registered 1940 

Coll  trust  gold  68 1981 

6-20-yr  col  tr  deed  c  48.1923 
K  H  <fc  Naah  Ist  g  68. ...1919 


.So'' 


J.J 
A  O 
A  0 
A-O 
J-J 


J-J 
J-D 
JJ 


A-O 


J   J 
Q-J 

J-J 


J-J 
J-J 
A-O 


B%* 
1174 

105  lOfta, 

106     , 


A-O 
A-O 


J-J 
J-J 
A-O 

MN 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-B 
A-O 
A-O 


met 

Fndav 
July  1 


WaeK's 
Bangt  or 
Lasi  Hale 


Asld[L«w 
120 


HtuK 
J'neHH 
106»4  loss 
112     J'ne'02 


10334 


1034  1044 
74       80 

1024.... 


9578  Sale 
94*4  bale 

1054 


1073»  SaJe 
107  S: 


1094 

116 

984  102 


105     106 


103  4 

100     103 

1U3     

934 


106  106 
102  Oat  '01 
10434  May'04 
101  Apr'04 
1064Mfti'03 
9558       95»i 


110      . 
7934. 


934. 


90»4 
106 
1-^1 


1204 

1194 

93       96 


102 


1064... 

10438... 

96     1014 

121 

994.... 
• 70 

109     .... 
874.... 


714  Sale 


1174. 
110  . 
1104. 

108  , 
106*4  . 
1024. 
114     . 

no    . 

1074. 

954. 


1004. 
1004. 


116     119 

99     

98     


1014 

110     HI 
101     


104*4 

101 

1174«ai«> 
112     1164 
100     Sale 


11341144 

984  Sale 

im     


107    J'ne'04 


108     Mar'98 

1044     104  4 

764       78 

1024J'ne'04 


96  7g 
94*4 


98 
04*. 


10734  J'ne'04 


10734  1100 
1074  Apr 'O. 
1004  Apr '04 


US     Apr'04 

U3  4Mar'00 

1014  Apr '04 

94     Mar'03 

994  Oct 'OS 


123     Mav'OO 
85  4  Mar'04 


93  Apr'04 
101  4  Oct  '99 
100  Nov'(K> 
106»4  Mai'ii4 
124  4  Apr'04 

90  Nov'llp 
119  NoT'OJ 
11934  Mar'04 

9358  May'04 


■  61 


ixjKi     High 

116      190 

101      106*4 


602 


29 


Range 

ttiice 

Jamut.ry  1 


107     107 


10334106 
71       78 

10134  1034 


804    98 
90       9434 

102     10534 


I034110<^ 
10741074 
1004  1004 


116     115 


1024  Dec '03 
101     Mar'02 

106  Mar'04 

107  4  Dec '02 
101  Feb '04 
121     J'ne'1'4 

994       99 
70     NoT'03 
110         110 
874       874 


71  714 

03     Oct '01 


1194  J'ne'04 
H34Aiix'('4 
112     Feb '04 

lo74Mfty'04 
Ui6  4May'(i4 

108  Jan '04 
11868J  ne'03 

109  4  Oct '99 
107     Jan '04 

93     May'04 


25 


100«8J'*iie'04 


1164  J'ne'04 


98 
101 
100 
101 
110 
101 


J'ne'04 
Fob '04 
Oct  '0(1 
J'ne'04 
J'ne'04 
lOl-** 


105  4Mar'oS 
112  Miu-'Oi: 
112  4  Jan '02 

112  4Apr'0'i 
10ia8J'ue'ii4 
117  117  4 
1 104  Dec 'O:-) 
UK)  loa 
101'8J'ue'i>4 

113  II. 

9^*8  9b3H 

1114  J'ne'O-l 


73 


2(1 


63 


10141014 


1024106 


102      103  4 
101      101 


934    96=8 


80       854 


93       03 


1063,  10634 

12441244 


118     119^4 
87        984 


106     108 


H9     101 

llHSgl'Jl 

97     100 

1094 '112" 
85       89 


68       714 


11641194 
1104U24 
1114112 

107  1074 
104»,  U.fi'a 
105     105 


107     107 
92       93 


100»B  lOO"^ 


lie     1164 


98     lOO^U 

101    1014 


96'elOl 
HO  110 
100410134 


1004  101% 
1164  1174 

9k"'  i'o'i" 
101^8  11)1 'e 
1  (rti     113 

»«4  994 
11141114 


Jll.SCKl>lJiM!:<)lJ.>    UO.NU.'S— Contlnuea  on  A«xt  k'a«e. 


iinn  and  Kl«>clric  Lifflil 

BuClalo  uas  1st  g68 1947 

Cb  u  L  A  c  Co  See  P  U  <fc  c  Co 
C*a  l-^as  Co     see  P  G  &  C  Co 

i>««r«>ll  Utt)'  (jtft«g6s 1928 

D«t  Uii«  Oocon  let  g  58...191H 
ltd  111  lU  Bku  See  K  Co  E  Ldfc  P 
Bd  k.  lU  nee  ^  Y  U  ds  E  L  H  dt  P 

Sd  «  LN  Y  Ist  con  g  5s. ,1931 
I  U  A  i<  uel  bee  I'  (j  ct  C  (Jo 
UaaA  Klec  HergCoc  |i;6s.l94'.' 
0*11  I'.le.clri*  lieb  f;  .s4s..iV4- 
Ut  Itap  U  l-Oo  1st  g  5«...19ir. 
It«dsnii  (X)  G«s  mi  i;  58..134 
KttirsCo  El  L&  Pg6s...l98 

Ptiroli»*e  Bioury  os iOit, 

R<1  k.1  U  nkn  l8tconK48  198!r 
MtoUae  Lol  St  L  let  gXs.rtUl! 
Milwaukee  Gas  L  lnt  48..192'; 


A-O 


J-J 

FA 


Art-K 


J 
V 

F 

v\tn 

A 
A 
J 


54''8. 
944. 


Ill 


90 

ioe' 


1 194  1S14 
ess 

108     Sale 

8^4    9 


54     J'ne'04 


97  97 

106     I'uo'oa 


112     Nov '08 

61  4  001  '01 

90     J'De'04 

107^  Dm'OO 

106     J'no04 


l?64J'ne'(>4 
MSJ'Bo'Ci* 

107%      108 
S*SAfr'04 


54        05 
96       118 


88       to 


I087gl0«4 


11  4i»04 
9:i»8    94  Or 

1(>6  1(1'-', 
87  4    90 


(•fui  Riid  Kluclric  l<i«lir 

M  nt  Fuel  Gas  Co  toe  Peop  Gas 

Newark  Cons  Gas  con  g  f)s  1948 

N   V  G  E  L  U  A  P  g  6»...ie4S 

Purchase  money  g  4s...  1949 

Ed  El  III  1st  OOBT  K  5m. .1910 

l»l  consol  gold  6s 1996 

NYAgEI  I-AP  lsvoong»«l»»0 
NY*  Rich  Gae  1st  g^s.  1921 
Poo  Gas  <t  C   1  m  gu  g  6a . .  1 904 

2d  guar  fold  Os 19U4 

1st  oon  (Tola  68 1»4<1 

R«*iiUill.nf  roldfis 1947 

ChGi^*  Ck»lstrtlg6s  1P37 
I'on  (J  <'«»<  Ch  IstRUtfts.'SO 
K.<1  «  A  F  Ch  1 8t  rug6».1906 
Ma  PnrKfao  Im  ga  g  rt*.  194 
Myrttoniw  IJi^rbtlng  let  g  6h.'6I 
Trenton  B  A  I»l  Ist  g  6e..1ti44 


J 

D 

J 

D 

F 

A 

M 

8 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

it 

a 

.1 

J 

J 

D 

J 

J 

M 

N 

J 

1) 

t^ 

t» 

108 

944 
104  4 
IIH 
105 

98 
101«8 

lois 

1224 

104 

1064 

104 

101 


108  4 

96 
1053, 


ISS 


107 


108*6     108^4 
94  »4        95 
1()4'hJ'iu)'04 
1204      1204 
101      M«)- 114 

100  Mni-t'4 
Idl  4  J'ue04 

101  J'netU 
122  l^'W 
108  Ai)r'H4 
1094  1094 
lOJ4M»j'>i4 
101  Mar'04 
106     Apr '0-1 


106  Kg 
90 
1024 
lift*, 
I0O4 
KM) 
1014 
101 
118^ 
108 
106  4 
H)4 

an 

106 


10834 

95 

1 05  4 
1204 
102 
100 
1014 
108 
1*4 
104 
10414 
1 0«  4 
101-14 
106 


>«seLolt«  Lletg5».rt9l!'  y  |f     I08     Sale    107%      108  4106      10'-',     MTrHoniw  lJ«ht1ng  let  g  6h.'6I   J-H     

wsukee  Gas  L  Itft  4h..U>2;  W-N       8^4    91  4J   »»S  Afr'04  ...  J    874    90        Trenton  O  A  IBl  Ist  g  fcB..ltt44' ^  t»      HW      Fnb'oi   

*Io  price  Frlitay;  latest  bid  and  asked  tihu  week.  abueJain    &  Due  Feb    dDaeApr    eDae.M.ay  /iDauj'ly    «i  Due  Aug  oDaeOoC    ^DaeDeo   ^Optiuc  sal* 
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N.  y.  STOCK  EXCHANGK 
Wkkk  Endino  Jult  1 


Loul8v  ((:  Nashv — (CoiUinued) 
LCiD&  Lei>rolil4H.3...1ii:U 
NOAM   Ist  Kolil  t>H....li":SO 

N  O  &  M  '_>rt  poll!  tis ll>:iU 

Peiisncola  Div  jto'*'  C8...11'2(l 

St  L  Dlv  l8t  KOlil  Cb l'.>21 

2<lpoM  3s 1980 

Uender  B(l(?e  1st sf  (rGs.liKil 
Kentuckv  Cent  pol<l  48. .1987 
L<fcN<fcM<feM  I8tft4'^8l045 
L<ft  N-^^outn  M  joiut  48. 1S)52 

Regi8tere(l 105'2 

NFla<fe  8  lBt)fU  e  5s.  ..1037 
Pens  <fe  Atl  l«t  (TU  g  G8..1921 
S  <fe  N  Ala  con  gu  p  58..193(> 

Slokfund  goltlGs 1910 

L  4  Jeff  BilKeCopug48..1945 
L  N  A  &  CU    Hee  C  I  cSi  L 

Mahon  Coal    See  L  S  A  M  S 
anhattan  RyoonsoU8.1990 

liCKistered 1990 

Metropol  El  Ist  g  fi8....1908 
ManSW  Coloniz  g  6s. ...1934 
MoK'pt  <fe  B  V  AVe  N  Y  Cent 
Metropolitan  El  tiee  Man  By 
Mex  Cent  consol  gold  48.. 1911 
let  consol  Income  g  38.al939 
2d  consol  income  g  38..ol939 

£qnipt&  coU  gold  5a 1917 

2d  series  gold  58 1919 

Colltr  g4'.2S  Ist  Ser....l907 
Mexlntornat  Ist  con  g  48. 1977 

Stamped  guaranteed 1977 

Mei  North  Ist  gold  68 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MU  L  S  <fe  W    See  Chic  <fe  N  W 
MU  <fe  Mad    See  Chic  A  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  Istgold  78 1909 

Pacific  Ex  Ist  gold  68... 1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4a. .1949 
Minn  &  St  L  gu  See  B  C  R  <fe  N 
MStP&SSMcong4intgu'38 
M  &  P  1st  5s  stpd  48  int  gu  1936 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  6'ee  St  P  M  &M 
Mo  Kan  &  Tex  let  g  48...  1990 

2d  gold  48 (/1990 

Ist  ext  gold  58 1944 

St  L  Div  1st  rel  g  48. ...2001 
Dal<feWa  l8tgug58...1940 
Kan  C  &  Pao  1st  g  43. . .  1990 
MoK<fe  E  l8tgug58...1942 
M  K  <fe  T  of  T  Ist  gu  g  5s.  1942 
Sher  Sh  <fe  So  1st  gu  g  6s.  1943 

Missouri  Pacific  3d  7s 1906 

Ist  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&CVALl8tg5sl926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4a..  1929 

Biv  &  a  Div  Ist  g 48. .1933 

Registered 1933 

Verdi  V  I  &  W  Ist  g  5s. 1926 
Mob  <&  Birm  jirior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  <fe  K  C  1st  cons  g  5s. 1953 

Mob  <fe  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s..?il927 

General  gold  4s 1938 

Montgom  Div  1st  g  58. .1947 
St  L,  &  Caiio  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coU  48    See  Southern 
Mohawk  &  Mai    SeeNVC&H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 

McM  M  W  <&  Ai  Isl  68. .1917 

T  <fc  P  Branch  Ist  68.. ..1917 

Nash  Flor  &  Shef    See  L  &  N 

Katof  Mex  prior  lien  liflS. 1926 

Ist  consol  48 1961 

NewH&D  SeeNYNH&H 
N  J  J  unc  R  Jl  See  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
N  O  <fc  N  E  prior  Uen  g  68  pl915 
N  y  BMn  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  Biv  g  3  "as.  1997 

Registered 1997 

Debeulure  58 of.. .1884-1904 

Registered 1884-1904 

Registdeb  58  of...  1889-1804 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certa  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3'28...1998 

Registered 199.S 

Mich  Cent  coil  g3»2S 1998 

Registered 1998 

Beech  Creek  Isl  gug 48. 1930 

Registered 1936 

2d  gu  gold  5s 1936 

BeecUCrExtlstgSWjsftl'JSl 


ct 


M-N 
J.J 
J -J 
M-S 
M-S 
M-B 
M-9 
J-J 
M-S 
J.J 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J  My 
J'ly 
A-0 
A-O 
FA 
M-9 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

MS 
F-A 


J-J 

A-0 
J-J 


J.J 
A-O 


A-0 

J-J 
J-J 

M-S 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 


/Vice 
yrtday 
July  1 


Bid 
107     . 
123  >«. 


Atk 


110 
121  >3 - 

ibe' 

98 
107  >a. 


74  Hi 


92 


11434. 
112  . 
114'4  . 
106  . 
98     . 


106 


XQT^. 


62       63 

1338.... 

T-a 


9234  Sale 


138     142 

108 14.... 

118'8.... 
11218116V! 
115     ... 
96       SB's 


98  >a 
78'ii 

100^4  . 


.100 

9S»4 
70 


9712 


*110'^ 
102^2 


86 

■"ssa 


10739 
I20I4 
107  Ha 


Sale 
1073^ 
Sale 


108     10834 

94     

981a 

103     

11234 

11534  Sale 


93 


89  V* 
9334 


101     . 

I0914. 
87  Hj. 


124  ... 

117  ... 

95  9513 
111  ... 

87  92 12 

96  ... 


120Tg  . 
11314. 
113  . 
113  . 
112     . 


102     104iti 
78    Sale 


99  la  Sale 


lOl"^. 
101     . 


100     

101 

100     

101 

92  >4    9234 
91 14    92 
91     Sale 


104  >8. 

10338. 

107»a. 


H'ee*'* 
Range  or 
Last  Sale 


Low  Hiyli 
10814  Jan '03 
125  Mar'04 
12234  Aug'03 
11638.Mai'02 
122     Apr'04 

76  J'iie'02 
113     Nov'99 

99i2J'ne'04 
107'aJ'ue'03 

931a       931.. 


116  J'Be'04 
115  Jan '04 
112  Al)r'04 
110  Mar'03 
93iaJ'ne'04 


104i«     105 
103''8Dec'02 
110>«     llOi« 


64<b       65 
13     J'ne'04 
7  734 


92»4       9314 
90S8J'ly'01 


105     May'OO 


142  Deo '03 
11238  Dec  "03 
1201a  Feb '04 
121  Jan '02 
11534  IKi 
96i4J'ne'04 

98    Apr'Ol 


103     Nov'Ol 


981a 

781a 
101 

82 
102 

8^34 
110 
10134 
103 
10738 
I2OI4 
1071a 


9834 

79 

102 
Mar'04 
Jan  '04 
T'ne'04 
J'ne'04 

102  11, 
May'04 

10738 

J'ne'04 

10734 


108        IO8I4 

95     J'ne'04 

100     May'Ol 

103  ifl  J'ne'04 

11334  May'04 

11534      116 

10934  Oct  '03 

9034        91 14 

9334  J«ne'04 


lllia  Mar'04 
91     Feb '04 


12334  J'n6'04 

121     Apr'04 

93     J'ne'04 

1131.2  May'04 

90     May'04 

98iaNoy'03 


1241a  I24I2 
II318  113ie 
113  Deo'99 
113iaJ'n6'04 
111     Dec'99 

1031a     1031a 
761a       78 


99        100«8 

Si9i«  J'ne'04 

10134  j'ne'04 

100^8  Apr'04 

100  la  Mar'04 

10038  Mar'04 

99     Dec '02 

9934  May'04 

9yi2Nov'02 

92  9234 

911a       91  H» 

9014       91 

91     Jan '03 

106>8     106ifl 

102     Mar'04 


18 


10 


31 


12 


48 


1 
194 


18 


32 

6 
258 


Hanye 

Since 

January  1 


Low   Hii/K 


12334  126 


119     122 


9714    99I2 
89""  94" 


116  116 
116  115 
112     115 


9lia    O8I2 


101  la  105 


107i4ll0i« 


60       71  1q 

12  1634 

6         934 


91       96 


I20ial20ii2 


113     116 
9512   98 


961a 
75'a 
981-2 
80 

102 
86 

1061a 
99 

100 

10034 

11838 

104 


100»4 

81 

10438 

82 
102 

883< 
111 
102 13 
103 
1091a 
1223g 
10734 


10334  108^4 
91^8    96 


101  103i« 
109iall4ia 

11138116 


84 
91 


9II4 
94 


lllialll»a 
91   91 


12334  1261a 
121  130 

90   94 
113iall4 

881a  91 


120  I24I2 
llOialie 


llSiallSia 


100  1031a 
73   78 


9334  10134 
98  99''8 
100  10238 
10034  lOO'g 
lOOWjlOOi-. 
100  10038 


99ial01i« 


8e  9234 
86  911-j 
85 14    91 

i04"  iotji^ 
102     102 


BONUM 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  July  1 


N  Y  Cent  <fc  H  l1^-(  Continued) 
OartA  Ad  Istgn  g48...1981  J 
Gloarf  Bit  Coal  lata  f  48. 1940  J 
GouvAOBwel8tgug5s  1942  J 
Moh  <fe  Mai  1st  gug  4m. .1991  M 
N  J  June  R  gu  iHt  4k...19'«)  F 
N  Y&Pul8toongiig4H  19',i:i  A 
Nor  &  Mont  Istgu  g  58.1916  A 
West  Shore  l8t48gu... 2361   J 

Registered 2301  J 

Lake  Shore  gold  3 las 1997  J 

Registered 1997  J 

Debenture  g  48 i92«  M 

DetMon&Tol  Ist  7s. 1906  F 

KaA(feGRl8tgnc5s.l938  J 

Mahon  C'l  BR  Ist  58. .1934  J 

Pltt8McK&Yl8tgu68.1932  J 

2dgnar68 1934  J 

McKeesA  B  Vl8tg68  1918  J 
Mich  Cent  Ist  consol  68.1909  M 

58 1931  M 

Registered 1931  Q 

48 1940  J 

Registered 1940  J 

JLASlstg3ia8 1951  M 

Ist  g  3158 1962  M 

Bate  ASturl8tgug38.1989  J 
N  Y  A  Harlem  g  3  "as... 2000  M 

Registered 2000  M 

NY*  North  Ist  g  58... 1927  A 
R  W&O  con  l8text58. 711922  A 
Oswe  A  R  2d  gu  g  58...el915  F 
R  W  A  O  T  R  Ist  gu  g  58.1918  M 
Utica  A  Blk  Riv  gug  48. 1922  J 
N  Y  Chic  A  St  L  Ist  g  48.1937  A 

Registered 1937  A 

N  Y  A  Greenw  Lake    See  Erie 
NYAHar    SeeNYCAHud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
NYANE    SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Housatonlc  R  con  g  58..1937  M-N 
N  H  A  Derby  con  g  5s..l918M-N 

NYANE  1st  7s 1905  J-J 

Ist  6s 1905  J-J 

N  Y  A  Nortli    See  N  Y  C  A  H 

N  YO  A  Wretl8tg4s..ffl992  M-S 

Regis  $5,000  only srl992  M-S 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g58 1941  M-N 

Norl  A  West  gen  g  68 1931  M-N 

Improvera't  A  extg6s..l934  F-A 

New  River  Ist  g  68 1932  A-0 

N  A  W  Ry  1st  con  g  4s. 1996  A-O 

Registered 1996  A-O 

Pocah  C  A  CJoint48..1941  J-D 

CCATlstgug58 1922  J-J 

ScioVANElstgug4sl989  M-N 
North  lUinois    See  Clii  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g4s.. 1997  Q- J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

St  Paul-Dnl  Div  g  4s.. ..1996  J  -D 

Begistered 1996  J-D 

C  B  A  Q  coU  tr  48    See  Gt  Nor 
StP  ANP  gen  g  6s.. ..1923  F-A 
Registered  certifies. .1923  Q-F 
St  Paul  A  Dul  Ist  58. ...1931  F-A 

2d  58 1917  A-O 

l8t  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

Nor  PaoTerCo  1st  g 68..  1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  W18    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.l936  J-D 

General  gold  5s 1937  A-0 

Ore  A  Cal    See  So  Pao  Co 
Ore  HB  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 

0  C  F  A  St  P    See  C  A  N  W 
pao  Coast  Co  Ist  g  5s 1946 

1  ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4ias..l917  A- 

Sink  fund  subsidy  g  6s..  1910  M- 
Penn  Co— Guar  Ist  g4ia8. 1921  J- 

Registered 1921  J- 

Gnar  3ias  coll  trust  reg.1937  M- 
Guax3iaacolltr  ser  B...iy41  .. 
Tr  Co  certif's  gu  g  3i2S.19i6  M- 
C  St  L  A  P  1st  oon  g  5s. 1932  A- 

Registered 1932  A- 

Cl  A  P  gen  gug  4  las  ser  A. '42  J- 

Series  B 1942  A- 

Seriea  C  Shja 1948  M- 

Series  D3ias 1950  F- 

Erie  A  Pitts gug3i28  B.1940  J- 

Series  C 1940  J- 

NAC  Bdge  gen  gug4i.28 1945  J- 
PCCAStLgu4ia3A...1940  A- 

Series  B  guar 1942  A- 

Seriea  C  guar 1942  M- 

Series  D  iaguar 1915  M- 

Series  E  3  "a  guar  g 1949  F. 

PittaFt  W  A  C  1st  78.. .1912  J. 

2d7s 1912  J. 

3d  7s /il912  A- 

Penn  RR  Ist  real  est  g  4s.  1923  M- 

Consol  sterling  g  6s 1905  J- 

Con  currency  Os  reg..,(/1905  y- 


Ca, 


JVice 
J-'riday 
July  I 


Bid 


J-D 


Alk 


86  la. 


1 07  la  Sale 
106     Sale 
99i4l003e 


lOQTgSale 

1041a 

1181a 

1171a 

126     

127     

113     

llOia 

1201a 

121     

102     


67     . 


1131a. 
1161a. 


IO214 

1041a  Sale 


122'%. 


100 14. 

9913. 


103     Sale 


niia 

127  la... 
1251a-.. 
132     133  . 
100i4  8aae 


93 14. 
1081a. 
101     . 


104     Sale 


741a  Salo 

7134 

96i« 


126     

110     

11034 

100     

9314 100 

841a 

11034 


108 

109 


107  Hi. 
1021a. 


107     

106     108 

9138 

92  94 
961a   98 

117     


113"8 

112B8 

9418 

95     

92»8 

9238 

102     

1091a 

109  "8 

108     

102     

92     

117     

116     

II914 

1041a  108 


n'etk't 
Hanye  or 
Last  Sale 


Low      High 


96     Apr '02 


107«aJ'iyOO 
105  Oct '02 
106>3NoT'01 


10713     1091a 
10534     106 
99 14        99 
98     Apr'04 
10038      lOOV 
114     Feb '02 


121 
139 


NOT'03 
Jan '03 


10938  Apr'04 
122  Jan '04 
1'27  J'ne'02 
106 14  J'ne'04 
lOOiaNov'OO 


96^4  May'04 


100     Sep  '03 


113  Apr'04 
1163^  J'ne'04 
11334  Jan '02 


IO4I4  Apr'04 
IO4I8  1041a 
101     Mar'04 


131»4Apr'03 


101  Tg  Apr'04 
101     Sep  '03 


103 
100 


103 14 
Dec  '03 


II212  Apr'04 
130  Aug'03 
127  Nov'03 
13134  1321a 
100  lOOia 
9934  J>ne'04 
93  931a 

107 1-2  J'ly '01 
100  la  J'ne'04 


104        106 

104  la  J'ne'04 

74  741a 

7238  J'ne'04 

97»8  -Tan  '04 


I2214  Mar'04 
132  J'ly '99 
112 14  J'ly '03 
1061a  Apr'04 
96iaNov'08 
85  May'04 
113iaMBy'04 


114iaMay'03 
108iaJ'ly'02 


107     J^6'04 

1021a  J'ne'04 
102  Apr'02 
110  IIOI4 
10534  1063, 
102  Nov'98 
92i4Deo'03 
96I4  961. 
1181a     llSia 


IOSI4  Aug'03 


96    Jan  '04 

102     Nov'OO 
9834  Apr'04 


108  Apr'04 
110  Mar'04 
1161a  Feb'Ol 
101  la  Jan '04 
90  la  J'ne'04 
12708Oct'02 
121  Mar'04 
119  Apr'04 
jl07  la  Mar'04 


Ao 


17 


29 


24 

78 

i29 


Bang* 

Sine* 

January  1 


Low   BtgK 


10534  1094 

106^2  108^ 

98     10034 

98       98 

98  >a  1007, 


113  lieia 
U5iall7ia 
11634  11534 


109»8ll2>4 

122     122 


105  la  10614 


96I4    9714 


104  IO414 
10234  10434 
101     101 


lOl'elOl'a 


100  Is  103 1» 


m     112»« 


126i4l32»a 
OeialOOiQ 
9934  99^ 
871a   93i« 


99k  101^ 


101  la  105 

101     104>a 

7014    74>« 

6834    72% 

97»8    97"^ 


l22i«ia2V 


10513 108>« 


86       85 
111     118>t> 


lOS  110 
102>«102>«. 


108  llo>« 
1053410813 


96»e  OOV 
118  113»a. 


96   96 


9334  983* 


108  110 
10934  llli» 


101ial01»«. 
90   92 


121  121 
119  119 
1041a  107  >«.. 


nilSsCELLANEOUS    BONDS— Continued  on  N«-xt  i'ng.- 


Coal  nud  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68...i919 
Col  F  A  1  Co  gen  s  1  g  53..  1943 

Convertible  deb  g  Ss 1911 

Trust  Coctfa 

Gr  Riv  Coal  A  C  Ist  gOs..  1919 
JettAClearCA  I  Ist  g  58.1920 

2d  gold  5s 1920 

Kan  AHCAClstsfg  58.1 95 1 
Pleji3  Val  Coal  Isi  g  s  f  5s. 1928 
RocliAPitCA  1  pur  m  58.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  lat  g  6s al917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  Ist  gu  u:  68.1922 

De  Bar  C  A  1  Co  gu  g  68.1910 

Va  Iron  Coal  A  C  Ist  g  5s. 1949 

WhLE  A  PC  Co  1st  COS.  1919 


J-J 
M.N 
FA 
FA 


A-O 
J-1) 
J.D 
J-J 
J-J 
M-N 
J-J 
AO 
J-J 
J-D 
F-A 
MS 
JJ 


99 
"69' 


7 134 


104      

103      10534 


91 
1024 

luo'-j 

913, 

103 

W 

56     Nov'OO 

105     Mar'04 

99     J'ne'04 

73  MBy'04 
69  "8  6908 
115  J'no'0'.i 
107  May'97 
1024001 '03 
100 14  Feb '02 
105      Oct  '00 


9134  9134 
106  Apr'04 
108  J'ue'04 
102  Dec '03 
105iaJ'ue'04 
71  J'ne'04 
32     Jan '00 


\tb     106 
95I4IOO 
69       791a 
691%    731.2 


9134    913^ 
102     106 
lOlialOS 


100ial05ia 
671a    73 


Telesraph  anil  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co'lst  g  48..2397 

Reglatercd 2397 

Erie  T  A  T  col  tr  g  s  f  5s..  1926 

Met  T  A  T  let  a  t  gSs 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

FU  and  real  est  g  4  "as...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

North w  Tel  gu  £  4  "as  g..l934 

.>Innuinctiiring  &■  Indutttrinl 

Am  CotOU  ext  4138 1915 

Am  Hide  A  L  lat  8  t  g  68.. 1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  l&tcol  tr  4s. ..1919 


J-J 

Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


96 

961a 

i09^8!!"" 

105     

10634 

103 14  10334 

106     


97I3    9812 
80     Sale 
S5 

764    80 


94  94 

lOOiaApr'02 
1004  Oct  '00 
109  Oct  '99 
10934  J'ne'04 

105 14  J'ly '03 

1083,  J'ne'04 
102^8  1034 
107  J'ue'04 
10334  Apr'04 


974  J'ne'04 
70%   80 
87    87 
79    79 


44 


90   94 


10934  109>4 


106  108*4 
1014  104  >4 

107  107 
100  103\ 


95  997* 

70  81i« 

82  88 

74  7» 


■NopnceJrriOayj  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Dae  May    ^DaeJ'ue    /ibueJiy    p  Dae  Nor    «  Option  sale^ 


July  2, 1904.] 
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BOtiUa 

N.  T.  STOCK  EXCHANGE 
WEEK  ENDINH  JDLT  1 


M-N 
J-D 
A-O 
M-N 
A-0 
F-A 
J-D 
J-D 


J-J 

al928^A-0 


A-0 

J-J 

M-N 
J-J 
J-J 
A-0 


Penn  RR—( Continued) 

Consol  gold  58 19iy 

Consol  gold  43 1943 

Convertible  g  312S 1912 

Alleg  Val  gen  gu  g  48...  1942 

CI  &  Mar  lat  gu  g  4>28.. 19:55 

D  B  B  R  <fc  Bge  Ist  gu  is  g.'3(> 

(ir  B  <fe  I  ex  1st  gu  g  4  "as  1941 

Sun  &  Lewis  Ist  g  4s...  1936 

U  N  J  RB&Caugeu  48.1944 

Peneacola  <fc  Atl  Hee  L  &  Nash 

Peo  &  East    Hee  0  C  0  &  St  L 

Peo  <fc  Pek  Un  Ist  g  68. ...1921 

2dgold4'a8 61921 

Pere  Marq— OU<fc  W  M  58  1921 

J-Unt&PMg6s 1920 

Ist  consol  gold  OS 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTuscfe  Hlstgug  48.1931 
Phila  &  Beading  cons  7s. 1911 
Pine  Creek  leg  guar  63. ..1932 
Pitts  Ciu  &  St  L  See  Penn  Co 
Pitts Cleve <fe Tol  ,SeeB<feO 
Pitts  Ft  W  &  Ch    ilee  Penn  Co 

Pitts  June  Ist  gold  6s 1922 

Pitts  &  Li  Erie  2d  g  58... 
Pitts  McKees  &  Y  See  NY  Cen 
Pitts  Sli  c&  L,  E  1st  g  53.. .1940 

Ist  consol  gold  5s 1943 

Pitts  &  West    See  B  <fc  O 
Pitts  Y  &  AsU  1st  con  58.1927 

Keading  Co  geng  43 1997 
Begistered. 1997 

Jersey  Cent  coll  g  4s. ..1951 
Kensseluer  &  Sar    Hce  D  &  H 
Eicli  &  Dan    See  South  By 
Bicli&Meck    ;&'««  Southern 
KioGrWest   6'ee  Den  <fe  Bio  Gr 
Bio  Gr  June  1st  gu  g 08. ..1939 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Eoch  &  Pitts    SeeB  H&  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4>as 1941 

But-Canad  Ist gug4s... 1949 

Sag  Tus  &  H    See  Pere  Marq 
tJo&Gr  Isl  Ist  g  48. -.1947 
St  Law  &  Adiron  Ist  g  5s.  1996 

2dgold6s 1996 

St  L  <&  Caiio    See  Slob  &  Ohio 
St  L  &  Iron  Mount    /Sea  M  P 
St  L  X  C  &  JS    See  Wabasli 
StLMBr    /See  T  BB  A  of  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  (Js  Class  0 1906 

General  gold  63 1931 

General  gold  6s 1931 

StLift  S  F  BHconsg48..'96 
Southw  Div  1st  g  68. .194 

Betundmg  g  4s 1951 

K  C  Ft  S  <fc  M  con  g  6S..192S 
K  C  Ft  S  .&  M  By  ret  g  43  1936 
KC<feMB«feBlstg-u5a.l92y 
8t  Louis  So  See  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctf8.1989 
2d  g  48  luo  bond  ctl;8...pl989 

Consol  gold  48 193V 

Gray's  Pt'l'er  1st  gug  6s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  PaiU  M  <fc  Man  2d  6s...  1909 

1st  cousol  gold  63 1933 

Begistered 1933 

Reduced  to  gold  412S..I933 

Begistered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  43. ...1937 

Registered 1937 

E  Minn  1st  div  Ist  g  5s.  .1908 

Nor  Div  1st  gold  43 1948 

Minn  Union  1st  g  63 1922 

Monte  1st  gug  6s 1937 

Begistered 1937 

let  guar  gold  58 1937 

WUl&S  F  Ist  gold  5s. .1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St P  <fc  S'x  City  See  C  St  P  M  <fcO 
Salt  Lake  0  1st  g  s  I  68.. .1913 
SFePres*  Ph  Ist  g 63... 1942 
8  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  l8t  sink  1  g  5s. 1919 
Sav  F  &  West  SeeAU  Coast  L 
SCioto  Val  &  N  E  See  Nor  <fe  W 
Seaboaiil  Air  Line  g  4s  ...1950 

CoU  tr  leluud  g  Ss 1911 

Car  Cent  lat  con  g  48...  1949 

i'la  Ceu  ife  Pen  Ist  g  68.1918 

Ist  laud  gr  ext  g  68  ...1930 

Consol  gold  58 1943 

Ga  &  Ala  Ky  1st  con  5s  ol945 
Ga  Car  &  No  1st  gu  g  58  1929 

Beab  <&  Boa  Ist  6s 1926 

SUer  Slu'  &  so    See  M  K  <fe  T 
Sll  Sp  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  <fc  Ga    See  Southern 
80  Pac  Co— CoU  tr  g4'2S..1905 
Gold  4s  (Coil  t  Pac  coll)./tl949 

Begistered />,1949 

A&  N  W  1st  gug  58 1941 

Cent  Pac  Ist  ret  gu  ^  48 1949 

Begistered ...1949 

Mort  guar  gold  3  »23..  A;1929 

Registered fcl929 

Gal  Har<fc  S  Alstg63..1910 

2d  Hold  7s 1906 

Mex  &  PaclstgSs 1931 

Gila  V  G  &  N  1st  gu  g  5s.  1 924 

Hou3  E  &  W  T  Ist  g  OS. 1933 

1st  guar  58  red 1933 


-:!t 


J-D 
J-J 
J-J 


J-J 
J.J 


J-J 
J-J 
A-O 


J-J 
M-S 


J-J 


J-J 


I^ice 
Pridav 
July  1 


Bid 
llSSi 
1061-2 
96''2 
102  4 
108  Is 
100 
108^4 
107 1* 


As/c 


97 


121     . 

»7'4. 

105  . 
120  . 
109 14. 
110b. 


iie'fe. 


113    . 

1081a. 


112^4 

99     Sale 


95     Sale 


108     IIII2 
82  Sj... 


81 


104     .._, 

104     , 

124     , 

110     , 

'   97     , 

98  la  1021, 
81  "a  Sale 

120     

83     Sale 
101     , 


96     ... 

70>2 

68  la  Sale 


lOgia. 

131'4  . 


10334 


109  la. 
101  >». 


103»8. 


123     . 
1811a. 


11434  . 
liaHj. 


9934. 


69     Sale 
971-2 , 


lOlia. 

991a. 

1031a. 

io6^4 
1021a. 


106 


994. 


100    10034 

9339    9334 


gyia 

100  la  101 


87  "a    881'.. 


108  . 
102  . 
10713. 
105  . 
i02'.2. 
1031a. 


Week's 
Range  or 
Last  Sale 


Low  High 
114  Dec '03 
106  Aug'03 
9634  J'ne'04 
102  Nov'97 
11234  Mar'OO 


108iaApr'04 


117     May'OO 


121 
98 
109 
120 
109 


May'04 
J'ne'04 
Apr '02 
J'ne'04 
May'04 


llOiaFeb'04 


U9i4Apr'04 
137     Nov'97 


120     Oct  '01 
1121a  Dee'02 

116iflMar'04 

98  J'ly'97 

1141s  May'04 

99  101 
99     J'ne'04 
9434       95 


no's  J'ne'04 
68  68 

92     Mar'03 


10334  MRy'04 
101i4Nov'01 

84  la  J'ne'04 


103i4T'ne'04 
103  Sfc  J'ne'04 
127  J'ne'04 
1121a     112"^ 

96i2May'o4 
100     Jan '04 

8O34        83 
119  la  Feb '04 

7934       82 


9434  943^ 
78  In  733, 
68 1«       69 


109  Mbj'04 
132  J'ne'04 
140     May'02 

110  J'ne'04 
lieigApr'Ol 
1091a  May'04 
102  May'04 
106  May'Ol 
104     Aug'03 


128  Apr'02 
136  Apr '04 
115  Apr '97 
114iaMar'04 
117     Jan '04 


110    Jan '04 
11334  Deo '01 


69  69 

98  98 

93  J'ne'04 

LOO  Sep  '00 


I06iaFeb'02 
10534  J'ne'04 
108        108 
llH4M8y'03 


102    Jan  '03 

IOOI4  lOOSp 
93  ife  93  ^ 
87  Jau  '04 
102  Apr '04 
lOOia  100 't, 
99  "4  Mar'03 
87  H,       &i 


110i4Feb'03 
10334  Apr '04 
107  J'ue'04 
105  J'ue'04 
105  Deo '03 
103     Nov'03 


No 


281 
280 


174 
"36 


Range 

Since 

January  1 


Low   High 


941a    97 


IO8I2  1081a 


1201a  123^ 
98       98 


IIK     120 
10734  llOia 
lOOmiOia 


II9I4IIOI2 


lieiallSV, 


ii4i«n4i8 

94«8l01 
98  99 
9138  96 


llOiallO^g 
63  Si  68 


10334  104 


84   841a 


103»«105 
1031a  103  «8 
12234  127 
110  1121a 

96   96 
100  100 

791a    84 
119iall9ia 

78       82 


914  96^8 
70  >a  781-2 
65 19   7434 


lO'i^llOia 
130     132 


107  "a  110 


lOOHjlllia 
100     103 


133  136»8 


1141311412 
117  117 


110  110 


65  701a 
96  991a 
92 14  93 


102  10534 
1051a  lOS 


9778l013<, 
874  934 
8534  873, 
97  102 
97 14  101^8 


84   88 


100  4  1033, 
10538  1084 
105  108 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  July  1 


Southern  Pac  Co — (Continued) 

H  <fe  TClstg58intgu..l937 

Consol  g  68  int  guar.. .1912 

Gen  gold  4s  Lnt  guar. .1921 

Waco  .ft  N  W  dlvlst  g  6s  "30 

Morgan's  La<fe  T  Ist  78.1918 

1st  gold  68 1920 

N  YT&  Mex  gTi Ist g 48. 1912 

No  of  Cal  Ist  gu  g  6s 1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  1st  guar  g  58.1927 
S  A  <fe  A  Pass  Ist  gu  g4s.l943 
So  P  of  Ar  gu  1st  g  63...C1909 

1st  guar  g  68 cl910 

S  P  of  Cal  Ist  g  68 1905 

1st  g  6s  series  B 1905 

Ist  g  6s series  C&  D...1906 
let  g  68 series  E&  F...1912 

1st  gold  03 1912 

let  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexl8tK63..1911 
S  P  Coast  1st  gug  4s....  1937 

Tex&NO  Ist  78 1905 

Sabine  Div  l8tg6s 1912 

Con  gold  5s 1943 

Southern— l8t  con  g  58 1094 

Begistered 1994 

Mob  &  Oliio  coU  tr  g  48. .1938 
Mem  Div  1st  g  44-6s... 1996 

St  Louis  div  Ist  g  4s 1951 

Ala  Cen  B  IstgBs 1918 

Atl&  Danvlst  g4s 1948 

Atl&  Ya<l  Ist  g  guar  48. 1949 

Colife  Greenvl3t63 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  53 1938 

Ga  Pao  By  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  6s. ..1925 

Bich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 19'^ 

Bich&  Meek  Ist  g  4s...  1948 

So  Car  ife  Ga  Istg  58 1919 

Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s.. 1924 
West  N  C  let  con  g  68.. 1914 
S  <fe  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  let  g  68. 1939 
Stat  lel  By  Ist  gu  g  448. .1943 
Suab  &  Lew  See  Penn  BR 
Syra  Bing  &  N  y  /SeeDL&W 
'l-^ebo&N  i'eeMK&T 
Xer  A  of  St  L  1st  g  448.. 1939 

Ist  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Istg  6s. .1905 

Ist  gold  5s 2000 

2dgoldinc68 92OOO 

La  Div  B  L  Ist  g  5s 1931 

WMinW&NWl8tgu58'30 

T0I&  OC  Istg  5s 1936 

Western  Div  Ist  g  53. ..1935 

General  gold  58 1935 

Kan  ife  M  1st  gu  g  4s.. ..1990 
Tol  P  <fe  W  let  gold  4s.. ..1917 
TolStL&  Wpr  lien  g  34s.  1926 

50-year  gold  4s 1950 

Tor  Ham  <fc  Buff  1st  g  4s.  /il946 

Ulster  &  Del  1st  con  g  6s  1928 
n  Pac  BB  &  1  gr  g  48. .1947 

Begistered 1947 

Ist  lien  convert  48 1911 

Begistered 1911 

Ore  By  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  let  g 68..  1922 

1st  consol  g  68 1946 

4s  <fc  participating 1927 

Utah  &  Nor  Ist  78 1908 

Gold  6s 1926 

Uni  N  J  RB  &  C  Co  6ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  <ie«  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 
\J  er  Val  Ind  &  W  See  Mo  P 
'  Irgfinia  Mid  6'ee  South  Ry 
Va  &  Southw't  1st  ga  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  58.. 1921 
Det  &  Ch  Ext  Ist  g  6s. .1941 
Des  Moin  Div  Istg  48. .1939 

Om  Div  Istg  34s 1941 

Tol&ChDiv  Istg  48...  1941 
St  Chaa  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    jS'eeNorPao 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  1st  g  68.. 1937 

Gen  gold  3-48 1943 

Income  58 cil943 

West  No  Car  See  South  By 
West  Shore  See  N  Y  Cent 
W  VaCent<fe  P  Istg  63..  1911 
Whoel'g  &  L  E  Ist  g'6s...l926 
Wheel  Div  Ist  goltl  5s. .1928 
Exteu  &  Imp  gold  6s.  ..1930 

Ist  00U80I  48 1949 

Wilkes  &  East  See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P  6'ee  C  &  N  W 
VVisCeni  50->-r  1st  gen  48.1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
AO 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
PA 
A-O 


Bid         Ask 
11014 

110    11214 

95 

125 

129      

117     


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-0 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


Price 
Friday 
July  1 


10434 
1064 

98  4 

86 
106 
10534 
10134 
102  >4 
104  4 
116 
116 
109 
107 
105 


105 


Sale 
Sale 


101 


i004 

116    Sale 
1164 

95     

1117, 

95     Sale 
116     

944   96 

87     

11434 

1121* 

II8I4 

1094112 

1204 

1204 

11438 

1124 

86     

10534 

1114 

1084 

11138 

1124 

112     

92      

iia^ainii 
120   ... 


110«8lll4 

1174... 
112    ... 


102  Sale 

11878 

81       86 

1094 

1064 

11238... 

1114... 

103  1074 

93     

88 

848b  Sale 
714  Sale 

91     

112     Sale 

104  Sale 


99^8  SaJe 


10241024 
1233(, 

1144 

9738  Sale 
10608 


1014105 
lJ74Sale 

1094 

96 

57     Sale 


107*^. 


95 
83 


1144. 


30 


1064 

1134 

10834 

110     

914Sale 


894    904    91 


Week's 
Range  or 
Last  Sale 


Low  Jiifili 
112  Apr'04 
112  J'ne'04 
9278M.aV04 
127  4  Feb '02 
130  Apr'04 
121     May'04 


107 
113 
100 
85 
108 
10534 


J'ne'04 
Jan '01 
Jan '04 
874 
May'04 
1053. 


102  May'04 
102  Oct  '03 
102  Apr'04 
1164  J'ne'04 
1144Apr'04 
119  Keb'04 
109  J'ne'04 
108    Mar04 


101     Feb '04 
1114(>ct  '02 
103     Jan  '04 
115        118 
110     Feb'04 

94^8       95 
113     Dec '03 

95  98 

117  4  Apr'04 

95  4       9638 


118  May'04 
113  4  Apr '04 
1184  1184 
112  112 
123  J'ne'04 
l'.;2  May'04 
110''8J'uo'04 
11238  J'neli4 

92  Sep  '02 
105  4  105  4 
123  Feb'02 
110        110 

115  Jan '03 
11334  1133, 
110  4  May'04 

93  Dec '03 

116  J'ne'04 

117  J'ly'OO 
1044  Sep '02 


110     May'04 
1164J'no'04J 

110  Mar'04 

102  102 
11834  118  7, 
80  j'ne'O^ 
109  May'04 
106  4  Mar'04 
114'8  May'04 

111  May'04 
106     Apr'04 

93     May'04 
92     J'ne'04 
8434       85  •■'e 
704       714 
98     Apr '03 
1104     1124 
103 'e     106 
104     May'04 
9934     100 
98  4  J'ne'04 
10238     102  4 
124  4     124  4 
117        117 
9634       974 

112  Dec '03 
1144Apr'02 


1044  J'ne'04 

1174     1174 

109        1094 

94     J'ne'04 

664       67  4 

102     Jan  '04 

1104J'no04 

90     Feb  '04 

83  83 

98     Mar'02 

1.094  Mar'03 


116  Apr'04 
OS-Is  May'04 
40     Mur'Ol 


112  Dec '03 
112  Apr'04 
1104  May'04 
109  Apr'04 
914       91" 


914    15 


No 


11'.; 
4 


sl2 


27 


43 
973 


219 


150 


Low   High 
110     112 
112     118 
904    934 


Range 

Since 

January  1 


130     1304 
121     121 


10638107 


100  100 
76   87I4 
105  108 
10584  1081* 
1014102 


102  102 
11541154 
11441144 
119  119 

107  110 

108  1083* 


101  101 


103  103 
111  118 
108  110 
9234  964 


9341  98 
115  1174 
914  9638 


118  118 

113  1134 

117  1194 

109  112 
11834  122 

J  20  123 

iU  iiei^ 

112  11238 


103  4106 

iio"  lio" 


110  11334 

11041124 


11241164 


110  110 

11241164 
110  110 


102 
115 

80 
108 
101 
1124 
111 
105 

91 

86 

81 

68 


102 

119 

93 

noi« 

1034 
116 
111 
106 

93 

92 

85»i 

7234 


1064 

100^4 
10038 

944 

9634 

984 
1204 
111 

90eB 


1124 
106 
104 
1004 

984 
102^8 
1244 
117 

974 


10041044 

1144118 

106  4  10934 

94       94 

56       iiS 

102      Ul2 

10641104 

90        90 

79^8    83 


115     116 
93       93^ 


1094 114 
11041104 
109      109 
86       914 


884    914 


iVllSCEM.ANEOUS   BONOS— Concluded. 


O'laniilactiiring  «.V:  Indimtrinl 

Bar  <&  S  Car  Co  Ist  g  6s. ..1942 
Consol  Tobacco  50-yrg  4s. 1961 

Registered 1961 

DlstU  SecCorcouv  Ist  g  5.s.'27 
Distill  ol  AiiKT  coU  tr  g  us.  191 1 
111  Steel  Co  deb  6s 1910 

Nonconv  dcben  os 1913 

lnt  Paper  Co  1st  con  g  63.191b 
lnt  St  I'uuip  10-yr  conv.  6.s  '13 
Knickor  fee  (Chic)  lat  g  68. '2.'^ 

Lackiiw  .steel  1st  g  63 1923 

Nat  Starch  Mfg  Co  Istg  68 19^0 
Nat  Starch  Co  s  1  deb  58..  1926 
Stan  Rope  <fe  T  1st  g  68. ..1946 

Income  gold  6s 194(i 

U  S  LeathCo6ldcL>g68..1913 
U  S  Steel  Corp  col  Ir  2il  6s.d'6;i 

Begistered April  196; 


J 

-J 

F 

■  A 

P 

A 

A-O 

J 

-J 

J 

-J 

A 

0 

F-A 

J 

J 

A-Oi 

A 

0 

M 

N 

J 

J 

F 

A 

M 

Is 

M-N 

M-N 

61 4  Sale 

6114 

Sale 

64 

Sale 

96'-^ 

92  4 

96 

1084 

"977e 

"98"" 

88 

90 

67 

38 

14 

3 

110 

764 

Sale 

106    Jan  '00 
614       613^ 

6138         61-'.( 

634  64  S, 
99  Sep  '03 
99     Jau  '9\) 

92  Fell  "04 
10  S  4  108'.., 
103     J'ue04 

93  Feb '03 
9779       98 
87     J'ne'04 
6534  May'U4 
40     J'ne'04 

2     Miiy'dl 

1094     1091-2 

754        76',. 

754       76  4 


317 

6 

76 


31 


11.T. 


5334  6234 
5734  61-'4 
614    684 


92       92 

lor.  4  108  4 

97     103 


i»2-i8  9.<7 

87  90  > 

tl5  4  66 

36  47 

14  4'. 
10734  11 2'- 

68-''4  79  r-, 

6834  79 


niiscellaueous 

Adams  Ex  ool  tr  g48 1948 

AmDki&Imp63    6'ee  Cent  N  J 

Am  SS  Co  of  WVag  6s 1920 

B'kl'n  FerryCol8tcon8g68'48 
Chic  Jc&  St  Yard  col  g5s. 1915 
DotM  &  JI  Id  gr  incomes.. 1911 
lloboken  L<fc  1  gohl  5s. ..1910 
Mad  Hq  Garden  Istg  63. .1919 
Man  Bch  Ilcfc  L geng  48. .1940 
Newp  Ne  Ship  cfc  D  D6s(a990 
N  Y  Dock  50-yr  1st  g  4.S..1951 
stJoeophStk  Ydsl8t4  4H.1930 
St  L  Tor  CupplesStat'n*  I'roii 
Co  1st  g  4  48  6-20  year..  1917 
.S  Yuba  Wat  Co  con  g  63..  1923 
.8p  Val  Wat  Works  1st  68,190i; 
U  S  Red  &  Ret  1st  s  f  g  Os.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 

.M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-8 


10234 


60 

100 


62 


82 


89  h  Sale 
9834 


1014. 


1024     1023^ 

10034  J'no'02 
02  4  May'04 

111  Mai'OI 
764  Mar'04 


50     Feb  '02 


89  4 


90 


108     Nov'03 

113  4  J'ly'OO 

79     Aiig'03 


14 


100     103 

"oi"  "be** 


764    83 


894    91 


^'"o"""-' -.'-  — .r>i.w»  i^\i,>  ^Ti-i->     (u-4         10^2       X      uo"4     ly 

No  price  Friday;  latest  bid  and  asked.    oDueJan   ftDueFeb   c  Duo  Mar  ti  Due  Apr  ADuoJ'ly  fcDue  ^Vng  0  Due  Oct   j>  Duo  Nov  «  Due  Deo  fOptionealt 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinro  l'rio«'» — Nol   I'cr  (/Ciitiiiii  l*rto<'M 


Satiirtiav 
June    25 


72»9  73», 
Vft    06 
243  248 
160  lOO 

*232>4  234 
105  ICJ^j 

• 170 

299  299 

•138  140 

•119  120 

•182  

•160  

•280  

136 'g  137 
•39  40 
•79   79»b 


•  19>u  20 
•73'g  73 

*7>g   S^i 
186  Hi  187 


•225  

301  201 


•75 
•69 
•30 


77 
70 
33>« 


•90  93 

•62  "a  65 

883*  89 

•93  93 ^ 


90^3  91 
•109  


•140  

*13Ha  14 
*78i8 

•4    4^2 
•I9I4  20 
12(v>4  127 
128  Ha  129 
130HJ  lao^e 

•lOHi    10^4 
774    78 


•lHHi.-... 

7^4      734 
*5Hi      534 
239     239 
154     I55I4 
-39  Hi    40 
80       80 
173     173 

•lis      1% 
121     122 


214H2ai5 

♦8  SHa 
10  H4  101-4 
•22  Hj 


•219      3 

lOtt     106'4 

49       49 

29  Hj    29^ 


10       10 

55^4    55 'g 
*-60      '75 

*8  9 

•80 

79 
•90 


79 
95 


•1         IHi 

64      6Hj 

49-,    49^8 


*9i2      y^e 

•"•46"  -ot) 
* -35 

•778      SI* 
22^4    23 

••35     .... 

♦450     469 


•19 Hi    20 
••25      -27 


42%    48 
23^4    «3'4 
43       44  "i 


2 

7H> 
31 
1 

8H2 
4»* 

-60 

•3:14       41. 
40  H2    40 H2 


•1^4 
•7 
•3 
1 
•7^8 
•4 


•4 
••45 


4H) 


••50      •75 
13  H.    13  >» 
OlHj   6IH1 

■  ^        25  "4 

82 
1 

l"* 
»'. 

94 


25^4 
♦  II4 

82 

••75 

-1 

6 '4 

'90 


*37b     4i» 


2034  20  \ 

IOI4  10 '4 

S5»(.  38 '» 

2^8  'iH 

6Hj  oh 

73  73 

'•50  75 


Mnrulaii 
June    27 


72H>  72»8 
•95  Hi  95 '8 
242Hj245 
149  150 
232»4V34 
165  1«.') 
.  170 
MM 
140 
119 


29K 
138 
118 
182 
160 
281 
136 
•39 
•79 


285 
13GV, 

40 

79»8 


19  Hj    19  Hi 
72  Hj    73 
*7Hi      8H2 
186H2l86Hi 


226  

201  202 
•76  77 
•69  70 
•30       AS\ 


•90       92 
♦62Hj    65 
83^8    8834 


90^4    91 
109     109 


140 


*13Hj    14 
74       74 

4I4  436 
19  Hi  1934 
12634  r267g 
128  128H. 
130  \hQ\ 
•lOHa  11 
7734    78 


•IIIH2 

7H2      8 
6  Hi      5H2 
♦238  Hi  239 
155Hjl55Hi 
39  Hi    39  H; 
SO       80^4 
174     174 

•l^s        13b 
121Hil21H2 


♦216     

-8  8H! 

•101    10134 

"2-zHj 


--"8      3 

10534  IO6I4 

4»Hj    49  H; 

29I8    2934 


978  10 

5534  56 

•■60  -75 

9  9 

81  81 

•76  78 

3:9334  9334 

II4       1^4 

7  714 

49  »8  50 '8 


•9Hi    10 

♦'•46"  "so" 

► -35 

-7Hj  8 
23       24 

••85      

450     450 


•20 
•H 

•25 


20^4 
9H 


43'8  431* 
2334  '^334 
43       44  "i 


134  1% 

*7  7S 

3'3a  3I32 

1'8  I'b 


8 

•4         4I4 
-50 

4         4 
40^8    41 
-4         4H. 
•45       -55 


♦•60      '75 
•1318    13H! 
60  Hj    6'2Hi 


»25 
»1»4 


25H< 
IH; 


84  Hj    84  Hi 


•75 
•1 

•514 
86 


1 
l"* 

OHi 
90  Hi 


4»4 


21  21 

10^8  10% 

30  37S, 

•2%  23^ 

6^4  6I4 

72  72 

•60  -75 


Tntsda  1/ 
June    '-iS 


72  "a 
96  >4 

243 

160 

232  >4 

165 

'i'i^i" 
140 
118 
1H2 
160 
281 
135 
•38  Hj 
7934 


7218 

96 
213 
150 
233 


170 
300 
14^ 
118 


285 
1»5 

40 

7934 


19 
73 

-7Hi 
186 


25i5 
201 
•76 
•69 
•30 


19Hi 
73 

8H1 
186  Hi 
160 
226 


77 
70 
33 1< 


90 

'62  Hi 

88 

•9234 


90 

65 
88 
93 14 


903^ 
109 


91 


38 
140 

*13Hj 
73 

4^8 

19 
12634 
127  Hi 
12934 
•lOHi 

77Hi 


38 


14 

74 

4I4 
19 

12634 

1^814 

1303), 
11 
78' 


'11214 

734 

*6H2 

239 

153 
39Hi 
80 14 
'173 


73. 

53. 

239  Hi 

155 

39  H< 

80 14 


1^4 

,121 


15 

'217 

*8 

101 14 

•22  Hi 


15 
2I8H1 


1011 


2Hj 
106 
49  Hj 
2914 


2  Hi 
106  Hi 

40  H 
29 14 


934 

10 

55Hi 

5534 

••60 

•76 

*9 

10 

'80 

7534 

7534 

•92 

95 

IHi 

7 '4 
4934 


IHi 

7=i 

497, 


*9Hi 

"•50" 

■•73; 
24 
♦•35 
4  50 


•00 
•50 

8i< 
24 '< 


453 


•2014 
9  Hi 
•25 


20  H) 

93. 
•27 


43 
2334 
40 14 


43 
233< 

4214 


•134 

-7 

•3 

1»8 
•734 

*4 

■"3h; 

40  Hj 

4 
•45 


2 

7H2 
3I3; 

1^ 

8 

4I4 
•50 

4 
40  Hi 

4 
•55 


••50 
•13 

61 

2434 

•114 

84 
••75 

1^4 

6 '4 
90 


•75 
IS"-.. 
63  Hi 

243, 
IHi 
84 

1 

13* 

53e 
94 


438       f>^ 


21 

y% 

36  »4 

2Hj 
6H1 

73 14 

•60 


21 't 
10 
37 1» 

23j 

63) 

73 14 
•75 


W<^lnfS<fny 
June    Hy 


72H> 
96 

243 

149 

233 
•165 
-170 
•299 

140 

119 
•182 
•160 

281 

135 

•38Hi 

•79 


72  Hi 

243 
149 
233 


140 
119 


281 

135 

40 

80 


1834    19 14 
73       73 
•vHi      8H 
186  Hi  188 

160 

'2)15     226 


'201 

77 

•69 

30 


202 
77 
70 
30 


♦90       92 

•62Hi    65 
8818    883g 


91       91 
109     110 


♦140 

♦13H» 
73 

-418 
•19 
127 
128I4 
130 
10 
77 14 
3Hj 
•112^4 
♦7 
5 '2 
♦239  Hi 
15538 
39  Hi 
30  Hi 
174 

•li« 
121 


14 
73 

43(. 

20 
127 
12814 
131  Hi 

10=. 

78 


73. 

5\ 

240 

155H2 

3934 

80  H 

174 

13t 
121Hi 


*217Hi218Hj 

•8    8H) 

IOII4IOII4 

♦22Hi 


2  Hi      2  H, 
105'8  10636 
49       49 
29 14    29  Hi 


934  9'e, 

5538  5638 

••60  -75 

■9  10 
•80  Hi.... 

•76  79 

♦90  94 

•II4  134 
•7  Hi  73. 
49'8    49'8 


•9  Hi      9'8 

'•6O"  '•75 
' -35 

•734      8 
24       241^ 

♦■35     .... 

'453     455 


•2018    20  Hi 
914      91, 
•26      -26 


43       43 
♦23  Hi    24 
40       40  H; 


♦  134 
♦7 
•3 
•IHj 
8 
•4 


378 


2 

7Hi 
313a 

8 

4 '4 
■50 
37, 


4OS4    41 
-4         414 
•45      '55 


••60      -75 

1234    13 

60       61 

♦26 

II4 
•82 
••75 
II4 
514 
'90 
•25 


26  H, 
11-4 

84 
1 

13» 

5Hi 
93  Hi 
25 


434 


21  21% 

y%  f". 

3*38  36'V 

2'8  -2 

6Hj  6  Hi 

♦73  73H 

•60  ^75 


Thnrsdav 
June    30 


72^8 
x94 
'242  Hi 
149 
232 
165 
Last 
300 
140 
118H; 
Last 
Last 
2H 
136 'a 
Last 
•79 
Last 
Last 

19'4 

73 

§■« 
188 
Last 
^23 
201 
•77 
•69 
♦30 
Last 
Last 
♦90 
Last 

fc8l4 


72'e 
94  >4 

2 -Id 

149 

233 

107 

Hale 


143 

119 

■Sale 

Halt 

285 

136H 

Salf 

80 
tiale 
Half 

1914 

73 

818 

1891-j 
Sale 
226 
201 

80 

70 

33 '4 
■Sale 
Sale 

92 
Sale 

88  Hi 


Last 

91 
110 
Last 


Sale 
91  Hi 
110 
Sale 


72'4 

•U334 

244 

149 

233 

167 
IfiS 

300 

144 

119 
IHI 
ltiO^-> 

79 
/TV  Hi 
"fi" 

Iffi 

225 

201 

•77 
70 

•30 
75 14 
■ii 

-90 
f>5 
88  Hi 
92 'a 
165 

♦91 

110 
2  7Hi 


Last  Sale 


Last 
78 

419 
♦19 
I2718 
128 
a!l26H) 
no^a 
77  Hi 

Last 

7Hi 

•6H1 

240 

155Hj 

•39  Hs 

80  Hi 

•174 

Last 


Sale 

73 
418 

20 
127  H 
128 
1-29 

11 

773, 

Sale 

7Hi 

6 

244 

I5714 

40 

80  Hi 

174:Hi 

Sale 
121  Hi 


i5Hj 

74 

418 

•19 
127  Is 
128 
129 


2I8I4! 

Last. 

101 14; 

Last . 

Last , 
♦214 
a;103 
50 
29  Hi 

Last . 

Last . 

Last  • 

Last . 
934 

5558 
Last 
9 

81 

•77 

94 

IHi 

734 

49 '8 

Last  J 

Last  I 

Last  ■ 
•70 

Last  • 
♦734 
24  Hi 

Last- 
•463 

Last! 
20 

8 'a 
•20 

Last; 
43 
2310 
41 

Last: 
♦2 

714 
•3 
118 
8 

Last; 

Last  I 
-33 
40''8 
•334 
■45 

Last . 

Last  ■ 
1214 
60  Hi 
25 14 

'V* 
83 

♦•75 

114 

•35 
Last  i 

43 
Last  • 

2l'>8 

10 
38»8 

•614 
•73 
♦•60 


73  Hi 
•75 


fYldai/ 
July  1 


72»4 
94 
245 
149 
233 
167 
May04 


145 

119 

J'no"04 

Apr'Ol 

285 

136»4 

J'iie'04 

80 
Mar'03 
J'ne'04 


7234 


1904 

May '04 

226 

201 

80 

70 

33 14 

Oct  '03 

Feb '04 

92 

Jan  '04 

S3  4 

92^8 

J'iie'04 

91H» 

IIOI4 

Feb '04 


143       Jan '04 


J'ne'04 

74 

418 

20 

127^8 
1-28 
129  H: 


275^8       75' 
I'l'd"'  UarOi 


5Hi 
244 
157 14 
♦3938 
8018 
173 14 
ii4 
121 
2 
17 


218H! 

219 

Sale 

8I4 

101 '4 

Sale 

<?5l4 

Sale 

28 

2»4 

103  4 

IO314 

60 

•494 

294 

2^4 

Sale 

(534 

Sale 

79  3g 

Hale 

i74 

Sale 

Wig 

934 

9Wie 

55 '^8 

5534 

Sale 

■60 

9 

•9 

81 

♦81 

80 

94 

♦94 

14 

•1 

8 

8 

60 

oOia 

Sale 

■75 

Sale 

y^4 

Sale 

2&4 

•70 

"•60 

Sale 

■25 

8I4 

74 

24\ 

24 

Sale 

■3V 

459 

465 

Sale 

■05 

2018 

20 

9 

9 

•26 

•27 

Sale 

II34 

43 

43 

24 

23=8 

4134 

421, 

Sale 

111 

r^ 

•3 

♦714 

3182 

•3 

i'8 

14 

8 

8 

Sale 

3^i 

Sale 

■76 

4 

4 

403p 

4018 

4I4 

♦334 

•46 

••40 

Sale 

•75 

Sale 

1 

1214 

61 

60  4 

25>4 

♦2B 

14 

•II4 

83 

83 

1 

•75 

114 

l-i9 

6H. 

6I4 

90 

87 

•35 

Sale 

■33 

i\ 

434 

Sale 

6 

21V 

214 

10 

9 '4 

36«8 

36 14 

54 
244 
157  4 
394 
804 
1731, 
J'ue'04 
1211, 
2 
17 
219 
J'ne'04 

Aug'03 
Sep  '03 

ioiji^ 

50 

29  H 
J'ne'04 
J'ne'04 
May'04 
J'ne'04 
9 

56 
J'ne'04 

10 


3 

634 
734 
•75 


95 
14 

838 

501. 
Mar'ii4 
May'04 
J'ne'04 

•75 
Apr'04 
74 

24 
J'ne'04 

465 
Apr'Oa 

201, 
9 

•27 
Apr '04 

4338 

237, 

421.. 

J'ne'O-l 

214 

74 

3l3i 

11* 

8 
J'ne'04 
J'ue'04 

4 
40 

4 
•50 
May03 
J'ue'04 

"e'i 

25  4 
14 

84 

•75 
134 
64 

90 

J'iy"'b3 

4" 

Mar'04 

213,) 

9"., 

364 

3 

684 
73  H 
•75 


BOSTON    STOCK 
EXOIIAXGE 


Salts 

^eek 
ffkarei 


HnllroadM 

Atoh  Top  <fe  6anta  Fi-'lOO 

Do    href 100 

Bonton  &  Albany 10* 

UoiTlon  Eleva1<>fl 100 

BoMton  <fe  lAiwell 10<i 

Bo8t«n  <fc  Maine 100 

Do     pref 100 

Boston  <fe  ProvKlencelO© 
Clue  J  unc  Ity  <fc  U  S  Y 1 00 

Do     pret irHJ 

Con  <fc  Mont  Claj««  4 . .  1 00 
Conn  &  Pass  Ki  v  pref  1 00 
C-onnecticu»  River...  100 

FivcliDurg  pref 100 

«a  By&  Electric. ...100 

Do    pref 100 

Houston  El'tric  com.lO* 

Maine  Central 100 

Mass  Electric  Cos 10# 

Do    pref 10* 

Jlexlcan  Central lOd 

N  T  N  H  <fe  Hart.. ..100 

Northern  N  H IOC 

Norwich  <fe  Wor  preflOO 

OKI  Colony lOO 

Pete  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Saviinnah  Elec  com..  100 
Seattle  Electric 100 

Do     pre! 100 

Terre  Haute  Elec. ...100 
trnion  Pacific 100 

Do    pref 10# 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch..l00 

Ajner  AgTlcul  Cliem.lOO 

Do    pre! lOf' 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  UeHn 100 

Do    pre! 100 

Amer  Telep  A  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..  .10 

N  E  Telephone lOo 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  26 

United  Fruit lOO 

United  Shoe  Mach...   25 

Do    pref 26 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Ljind 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

WesUng  El  <fc  Mfg...   50 

Do    pref 60 

Mining 

AdventureCon 25 

Aliouez 26 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zmc  Lead  <fc  Sm.   26 

Anaconda 26 

Arcadian 26 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Oo)...   10 

Calumet  &  Hecla 26 

Catalpft  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  Mercur  Gold...     6 

Continental  Zinc 2 

Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do    pref 10<i 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Guanajuato  Oonsol..  6 
Isle  Royale (Copper).   25 

Mass  Consol... 26 

Maytlower 25 

Michlt'an 26 

Motuiwlc 26 

Monlwua  Coal <&  Coke  26 
Montreal  <fc  Boston..     6 

National 25 

Ohl  Colony 25 

Old  Dominion 25 

Osceola 26 

Parroti(Silv&  Copp)   10 

Phcanix  Oonsol 25 

Quinuy 25 

Rhode  Island 29 

fiautiiFe(G<)ld&Cop)  10 

.Shannon 10 

'Pamarack 26 

Tecriniseh 26 

Tenneseee 26 

Trinity 26 

Unit«<l  Copjier 100 

UuitedStat«H  Mining  25 


m  2( 


Unit  States  Coal  AOil  '26 

Utah  Con  (Gold) '   6 

Victoria 2* 

Winona 26 

Wolverine  2* 

Wyandot 25 


598 
171 
22J 
153 
7 
27 


64 

331)34 

3:137 

230 

161 

1»0 

3*0 

.  136 

15  1:1164 

litO 

160 

276 

183 

^4 


74 
488 


13 
316 


10 


560 

'i76 

20 

1,131 


170 

163,. 

6S4 
6 
1854 
lff2 
222 
198 

75 

68 

30 


12 


1,426 
10 


140 

82 


90 


103 
454 
213 
627 
214 
4,667 

1,139 
10 


570 
15« 

83 
43  J 
6-23 
531 

37 


78 
100 
101 
185 


61 


400 
909 
528 
365 


9-21 
1.861 

""47 

7 

15 

160 

85 
2,524 
2,990 


1,925 

""iio 

1,420 


1,372 

1,080 

650 


1,398 

816 

3,280 


150 
20 
600 
2(50 
261 


96 

4e-2 

100 
200 


210 

1,663 

66 

10 

J>« 

60 

1.940 

2,086 

200 

206 


1,675 


4,786 
67S 

5,884 
667 

1,22$ 
2«7 


.&a,nye  for  Year 
2904 


Lowest 


W' 


Marl4 
Jan  7 
J 'no  7 
Feb  5 
Marll 
J'nelft 
Aprie 
Feb24 
J'neld 
J'uel5 
J'noU 
Apr  6 
Jan  29 
J'ne  6 
Jan  2 
Jan  27 


J'ne  7 
Feb  25 
J'ne  6 
Apr25 
Mayi9 
May37 
Jan  29 
J*uel3 
Feb  16 
Marl7 
Mayll 


40 

87^ 

65 

7138 

86 14 
160 

89 
108 

174 

38 
145 

124 
71 
34 
17 
l'i24 
1224 
II914 
9 
684 
34 
112  4 
714 
54 
230 
al51 
3738 
7734 
173 

14 

118 

1 

10 

208 

64 
JJ9934 


Jan  15 
May25 
Jan  6 
Marl4 
Mar 
May  16 
Jan  4 
Jan  4 
Feb  26 
J'ne28 
Jan    7 

Apr  14 
Jan  5 
Feb  4 
Feb  27 
Feb  24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Marys 
Jan  15 
J'nel3 
Jan  23 
Feb  2  6 
J'ne2i 
Maris 
Marl4 
J'ne  2 
Apr  30 
Feb2 
Mar  14 
Ma^2^ 
Maris 
Jan  It' 
Mar21 


42     Feb 

92  Jan  26 
65  Jan  6 
89''8Apr  4 
94i4Apr   e 

108     Apr'Jl 

93  Marie 
113i8Apr26 

17  4  Feb 26 

38     J'ne28 

145     Jan    7 

I514  Jan  13 

76     Jan  23 

6     -MiirSl 

21     Mar31 

131 4  Jan-,?:" 

129  4J'ne'23 

1314J'ne29 

12^8  J  an    6 

78    J'ne35 

3^8  Feb  16 

115i4.\prl5 

12     May  7 

6''8  Ai)rl4 

244     J'n630 

1784  Jan  22 

43''8Jau    6 

8'^i4Jan    5 

180     Mar  12 

2     Jan  25 

127     Apr  16 

4     Jan  28 

17     J'ly    - 

2l(>3g  Jan  22 

8'8^prl4 

102     Jan 


2 
95 
45 14 
28 

64 
77 
1034 
40  4 

S38 
5118 
•50 

64 
76 
7534 
9334 

14 
d3*i8 
43 
•75 
8 
ISSg 
•'it, 
•25 
7 
19 
39 


33Kd6 
•05 
(iH4 

7 
•24 

74 
38 
304 
40 
107 


•6^24 

64 

3 
■30 

34 
84  4 

314 
•45 


Jan  16 
Feb  8 
Feb  26 
Jan  2s 
Mayli 
Jan  16 
Feb  6 
Jan  6 
Mayl  3 
MaylS 
Apr  12 
J'ne  3 
Mar  14 
J'ne28 
J'ne27 

J'ne22 
Mar  8 
Feb  8 
Mar21 
Peb2» 
Feb  24 
Feb  2 
Jan  13 
Feb  11 
Mar  'z 
Mayl  4 
Jan  4 
Apr  23 
Feb  S 
Jan  6 
J'ne  it 
Apr  5 
Feb  23 
Apr  15 
J'ne29 
Mar31 
J'neJ7 
J'ne  2 
Mar  lb 
Feb  16 
May  21 
Feb  25 
Marl  4 
J'uelO 
Feb  8 
Jan  lii 
J'ne3U 


•50    J'ne  9 

9 14  Feb   9 

53     Feb   8 

•Aih  Feb   1 

IStfJ'iie  1 

80     Fob  25 

-50     May-JS 

li8J'ne24 

6i4J'ne  1 

86     May3 1 

•26     J'ue.'O 


334  Mar'26 
6     Marl  9 

la  Jan  4 
8>8Jan    4 

30  Jan  2 
aieJ'nell 
6     Feb  2" 

fl^     J  an 


2011 1  -50     Fob  23 


JUohesl 


73'4  April 
0638.l'ne2.'> 
251  Apr25 
l614J'nelS 
240  Apr  23 
160  Jan  2.S 
171  Jan  13 
301     Apr  23 

140  .Ian  26 
124  4  J  an  IV 
184  4MaylU 
1024 Jan  4 
285     J'nelO 

141  Apr 
49     May  2 
80     May  2 


175 

8OI4 

14 
190 
163  4 
232 
207 

804 

75 

39 


Apr  26 
Jan  21 
Jan  27 
J  an  11 
Jan  '-' 
Apr  7 
Apr  21 
Apr  21 
Pfeb  1 
Jan  11: 
Jan  20 


2  4  Mar29 
113  J'nel 
51  Mayl 
30  J'nel5 
8  Jan  23 
7934  Apr  2-2 
174M^y  5 
68  Apr  2a 
12=8  .J  au  2 
62  4  Apr  8 
•75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  18 
tSSsJ'ly  1 
53     Feb   2 

1  Mai- 15 
1138  Apr  6 
19^8  Jan  12 

1  Jan  2 
•25     Jan  13 

834  Jan  20 

244J'ueS0 

•50     MarJB 

470    Apr   9 

•Oo     Apr  23 

2214  Apr   8 

10     May  20 

•75     Jan 

l2i4Apr   9 

47  4  Jan 

36     Jan    2 

72     Jan 

113     Jan  22 

24  Jau 

914  Jau 

4i4Apr29 

2  Apr  8 
9  4  Jan  25 
4'?8Janl8 

•87  4  Jau  22 
6  4  .Ian 

44 14  -Apr  _ 
5     Maylc 

■82     Apr  18 


138Apr_'» 

1434.\pr   2 

62 's  J  an 

29  4  Feb 

3     Jau 25 

100     Jau 

li4Apr    8 

2 14  Jan  20 

914  JiUllS 

120     Jau  19 

•35     J'ne-22 


514  Jan 

6  Marlii 
22  Jnn2( 
10^4  May2»; 
3934.J'no2J 

4     Apr  2-. 

7i4,Jan  6 
75     Mar  9 

1 14  Jan    4 


Range  lor  Preeioul 
Tear  (1903) 


Loweet      HigKett . 


54I4  Aug 
85     Aug 


244 
134 
2.'^0 
161 
17» 
290 
133 
110 
184 
160 
•270 
131 
25 
76 
42 


173  4  May 

1 7     Nov 

75      Dec 

8-'e  Nov 

11 5(8  4.^1  ay 

lOlUDec 

■220     S'ep 


6634  Aug 
834  Oct 

xl(;2  Sep 
«7  4Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

664  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Ang 

114  4  Oct 
634  Oct 

65     Oct 
34  J'ly 

115  Oct 
6  4  Nov 
5  4  Oct 

•223     Dec 

138     Sep 

30     J'ly 

74i4J'ly 

164»4  Aug 

14  Oct 

121     Nov 

9     Apr 


J'ne 
An 

AllK 

J'ne 

J'Uf 

J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
I>cc 
.Mar 


89'eJan 
103 14  Jan 
361 4  Fel> 
lft4     Jau 


195 
177 
305 
157 
125 


196 
74 
68 
30 
7 
73 


Aug 

J'ly 

.Sop 

J'ly 
J'ly 
Jan 


91 4  Oct 


100  4  Mat 
170  .Ma« 
280  Feb 
143  4  Keb 
39  4  Jan 
m  4  J"au 

t2     Mat 
0     Feb- 
3734  Fely 
96     Jan 
28»8Apr 
226     Jau 
173  4  Mar 
■232     .Mat 
3124  Feb 
91     May 
85     Jaa 
71     Jau 
25     Jau 
8434  Jan 
104  '2  Jan 


197     J'ly 

64  Dec 
9^  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Ang 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 


Apr 
J:in 
A|)r 
.Mat 
Jan 
Jau 


104  4  Jan 
95     Jau 

178  Feb 
97     Keb 

116  Feb 
26 '8  Jau 
52     Jau 

150     Jau 

26     Fe]> 

86 '4  Feb 

7     Mar 

24     Mae 

134 14  Jan 

123 4  Deo 

1694  Fel> 

14"rt  Feb- 

79 14  Jaa 

53,  .iau 

127     Jau 

62 '4  Jau 

83,  Jau 

310     Feb 

204     Feb- 

4334  Feb 

8rt'8  Keb 

190     Feb 

24  Jan 

139     Jau 

20     Jan 


2 

314 
333, 
■50 

6     J- 
15=8  J" 


Dec 


10 
•25 
7 
20 
it) 
400 
■OS 
12 


Jan 

Oct 

Feb 

»u 

ly 

Sep 


iCt 


Deo 
Dec 

F© 
J'ly 


% 


534  Sep 
•35  Not 
10  4  Sep 
37  J'ly 
31  NoTf 
59  4  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

■50     Dec 

5i4J;iy 

3  J'ly 
•50     Dec 

434  Deo 
31  J'ly 
2  Nov 
Nov 
May 
J 'lie 
.  Oct 
43  4  J'ly 
16  J'ly 
278  Dec 
80  Oct 
•75     Nov 

1    J'ly 

7      Duo 

75     J'ly 

-      Nov 


•55 
•75 
•50 


1734  Jau 
414  J  ly 

4  Dec 
16  >4  J'ly 

8     Dec 

22     Jau 

1  4  Dec 

5  4  J'ly 
61  J'ly 
■75     Oct 


237  Jan 
10     Feb- 

132     Jan 

2634  Jau 

2934  Jau. 

5     Apr, 

111  Jan'; 
53  Jan< 
31  4  Feb 

15  4  Feb 
95  4. May 
18  4  Feb 

57  4  Jan 
39^  Feb 
89»aJau 
■80  Mar 
28     Jan 

102  Feb 
108  Feb 
110     Jan 

18     Jan 

84  Mar 

75"8Mar 

II4  Feb 

1-234  Mar 

31i4l'eb 

64  B'eb 

•'i'S     Mar 

14  4  Feb 

394  Feb 

•90     Mar 

551     Mar 

•10     Feb 

3 1^8  Feb 

9  4  J'ly 

1B73J  Jan 

16  Mar 
75  Feb 
484  May 

131»8Jau 
1184  Feb 

5  Mar 
14     Feb 

5  4  Apr 

3  Jan 
174  Feb 
18     Feb 

2  4  Jan 
114Feb 

58  Feb 

8  Mar 
2=8  Jan 
1 4  Jau 
24  Feb 

23  4  Feb 

7§     Feb 

34      Feb 

7  4  Feb 

126  4  fob 

4  Feb 

3  Jau 
14^8  Apr 

190  Feb 
-IW18  Feb 
3334  Mar 
14  Feb 
3134  Jau 
27  4  Feb 

17  Mar 
33=8  ilay 

9  Feb 
1 1434  ^aar 

77     Mar 
27gMar 


b  Before  pay'tofasa«.89'UicaUedlnl903.  UBellorepay'tof  asseaS'tscall^ain  1'904.   ♦Bidandasked.  i|  iTo^v  siocic  tAss'tpaid.  ♦Es.rigUtfc  •Kx-dlT.&rlgbt* 


July  2,  1904.] 


BostoD  Bond  Beoord. 
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BONUS 

BOSTON  STOCK  EXOH'GE 
Wrek  enddjo  Jdi,y  1 


Am  Bell  TelepUone  4s 1908  J-J 

Am  Telep  <fe  Tel  coU  tr  4a.  1929  J-J 
AtcllA  Nebraska  Ist  78..1908  M-S 
AtchTop<&SFeKeng48..10B5  A-O 

A<Vlu«rmentg48 J'lyl966  N 

Boston  Elect  Light  Ist  68. 1908  MS 

Consol  08 1924  M-S 

Boston  <fe  LoweU  48 1907  J-D 

Boston  <6  Maine  4 '28 ]944  J-J 

Improvement  4s 190^  F-A 

Boat  <fe  Mob  3d  issue  7s. . .  1904  M-N 
Boston  Terminal  1813^28.1947  F-A 

Bur  cfe  MoRlv  ex  6s 1918  J-J 

Non-oxempt  Cs I9l8  J-J 

Sinking  Itind  48 1910  J-J 

Butte  <&  Boston  1st  6s.. ..1917  A-0 
Cedar  Rap*  MoR  Ist  78.1916  M-K 

2d  78..:. 1909  J-D 

Cent  Vermt  1st  g48..Mayl920  Q-F 
ChioBurl  &  Q  extend  48. 1006  J-J 

lOwaDlv  1st  5s 1919  A-O 

lo^aDlv  1st  43 19ie  A-O 

Debenture  88 1913  M-N 

Denver  Ext«n  4s 1922  F-A 

Nebraska  Bsten  48 1927  M-H 

B<fe  S  Waf  48 1921  M-8 

IUinoisDlT3><js 1949  JT-J 

Joint  bonds  So»  Gt  Northern 
Ohio  Jo  By  &  8tk  Yds  5s.  1913 
Coll  trust  rehindlne  g  481940 
ChMUifc  St  P  Dub  D  6a..  1  WO 
Ch  M  <&  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu.  59.1031 
Chio  A  WMlch  gen  68....1921 
Concord  <fe  Mont  cons  48..  1920 
Cpnn  &  Pass  R  Is*  g  4s.. .1948 

Current  River  Ist  58 1927 

DetGr  RapA  W  Ist  4s...  1946 

Dominion  Coal  Ist  68 1913 

B^ternl»tgold68 l9oftM 

Fitcliburg48 1915  M-S 

48 103TM-g 

Fr6nitElkcfeMoVl8t68..1933  A-O 

Unstamped  Ist  68 1933  A-O 

GtNor  0  B<S)QcoUtr4sl921  J-J 
Registered48 1921  Q-J 


Price 
lYiday 
July  i 


Btd         Ask 
98  »4  sale 
93>i>8ale 


10108102 
93     


80 


106     

97  "2    98  H 

lii5»2 

125^ 


1U7     Sale 


9534 

108     110 


96     Sale 


Week's 
Uange  or 
Last  Sale 


Lmo       Jtiigh 

98  98I4 

92  "a       93  H! 

113'2Feb'(» 

101  "b     lOlOg 

93^4        93a, 


110 

104  »a 
117 

9979 
101 

1121-2 

112i« 
101 

99  Hi 
100 
I'^S 
117 '4 

79 
XOO 
107 
IOOI4 
105 
100 
106»4 

9134 

106I4 

971-2 

125 
1231,2 
100 
106 12 
109 14 
II214 
101 
96 

10834 

104 
102  Hz 
IIII4 
137 1.2 
137 
953* 
9812 


Feb  "04 
ApT'OO 
Feb '04 
Jan '02 
Mar'08 
Jan '03 
Apr '04 
Apr'04 
Apr'04 
J'ne'Ol 
Feb.'04 
Feb '03 

79 
Apr'04 
Jan  '04 
Feb '04 
J'De'04 
J'ue'04 
Dect;'/! 
Mar'04 
J'ne'04 

IO6I4 
J'ne'04 
J-ne'04 
Apr'04 
May'04 

107 
Mai-'0'2 
Jan 'OS 
Apr'04 
J'ne'Ol 
J'ne'04 
J'ne'04 
Apr'04 
May'OS 
May '04 
Feb '04 

96 
J'ne'04 


a, 


46 


Mange 

tUftiet 

January  1 


Low  Higl^ 
9731  98»4 
d8Vt    94 


97*8  101=8 
87       9334 


110     110 

ir7"ii'^" 


112  113 
101  102 
99       99  J2 


128     128 


78       81 
99 12 100 


100 14  100^4 

104      105 

99 14  100 

"OS's  "08 '12 
90  Is    92 12 

10538  10634 

97  9812 
12434  1251-2 
1231-2  124  »2 
100  101 14 
IO5I2IO7 


1001-2  10112 

95   97 
105 12  109 
104  104=8 
102 12  103 


187   I3712 
187  137 
90   96 
9038  9334 


BONDS 

BOSTON  STOCK  EXOH'GE 

Week  Ending  July  1 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  58. ..1918 
la  P,alls&  Sioux  C  1st  78.  .1917 
Kan  C  CUn  <fe  Spr  1  st  5s. .  .192.^ 
Kan  C  Ft  S  <fe  Gulf  1st  78.  .1908 

Kan  C  Ft  Scott  &  M  Cs 1928 

KauCM&  Bgen4s 1934 

Assented  Lnoome  58 1934 

KauC&M  Ry<feBrl8t5sl929 
KanCStJo<fe  G  B  Ist  7s. .1907 
L  R  &  Ft  Sm  M  gr  Ist  78. . .  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  let  4s 1912 

Mara  Hough  <fe  Ont  1st  6s.  1025 
Mexican  Centxai  00ns  4s. .1911 

Istcons  iiiclis Jan  1939 

td  cons  inc  8s Jnn  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  Ss 1929 

New  EngTelepli  68 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Englat7s 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  e  4s. .  1946 

Oreg  Sh  Iiine  1st  g  06 1922 

Repub  Valley  Ist  s  t  6s.  ..1919 

ButlajKl  1st  eon  gen  4i2S,1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  Istcons  58.1962 

Seattle  Elec  1st  g  58 19S0 

Torrineton  1st  g  5e 1918 

Union  Pao  RR  &  1  gr  g  4s. 1947 

1st  lien  conv  4s 1911 

Unit«d  Fruit  conv  gen  68.1911 
US  Steel  Corp  10-60  yr  5s. 1968 

West  End  Street  By  4s 1915 

Gold4ias 1914 

Gold  debeut/ure  48 1910 

Gold  4s 1917 

Western  Telcph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 


J-J 
A-O 
AO 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

Ij'iy 
J-J 
j-j 

FA 
AO 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
jM-N 
F-A 
M-6 
M-K 
FA 
J-J 
J-J 
J-J 


Price 
J'^iday 
July  I 


Bid         Ask 


95 


941-2 


101 14. 


62  S. 


102 


93  4) 


lOlSgSale 


106 


91       93 
103     


105     Sale 


99  ig  Sale 


Week's 
Rctnge  or 
Last  Sale 


Low 

96 

97 
13818 
100 
lOtJi* 
11934 

9412 

83 
104 
107 
101 12 
I20I4 
102 
118 

62  4 

13 

75 

104 

931-j 
102 
102 
103 

10^18 
101  »8 
101-4 

10414 
1014 
1304 
105 


Utah. 
Jan '04 
97 

1381s 
Mar'04 
May' 04 

1-40 
94I2 
J'ne'04 
M»y'<H 
May'04 
Jliu'W 
Apr'04 
J'ne'03 
Ma>'04 
623, 

Mar'04 
May'04 
J'ue'Oa 
Mar'02 
J'ne'04 
Jan  '04 
Apr'04 
Apr '04 
Mar'03 
10134 
J'ne'04 
J'ne'04 
J'ne'04 
Mar'04 
Oct  '02 


102     Mar'02 

92     Apr'04 

103 '4  J'ne'04 

107     Feb '08 

10258  Apr'04 

94'8  Mar'04 

105         10614 

7JI4  May'04 

102     J'ne'04 

lOei*  May'04 

10334  Apr '08 

10134  Apr'04 

99  "8     100 

87i4J'ly'01 

112»8  Apr'04 


^^ 


10 


Mange 

iiin'ce 

January  X 


Low    High, 

96  96 

9334    07 
12s     1281a 

97  100- 
lOS     110    • 


11- 
92 
81 


120 
95 

851a 


104  104 
107  lOSia 
1 01 14 10134 

I2OI4  122 


118  118 
58  Is  701a 
13   I6I4 
6'8   71^ 


94   971a 
102  102 
102  102 
1021310414 


101 1?  1021a 

101    10138 

IO4I4  IO414 
lOlialOlia 
120i2l30»4 


92   92 
100  103 14 


lOO^s  lO.-^ 

94   94''9 
IOOI2II3 

102  10234 
105  Is  105  ig 


10134  10134 
93  la  100 1» 


112S8  112 


NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  i)rice  lor  all  Boston  Bonds.     »  No  prico  Friilay  ;  latftst  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Racord,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June    2o 


71^8     71 7f 


73,      734 

'►1434    15 14 

» 61* 


45''8   4578 
1934    1934 


9^8      9I4 


80       80^ 
38''8    38*^8 


6713i65715 

39 14  39 12 

•6I16  61* 

*1134  1212 

23i3  23ilie 

*41  4II4 

•»8234  83 14 

51»4  5134 

841a  8408 


Monda}! 
June   27 


72       7212 


8  8 
15  15 
•534      16'^ 


45^9    457^ 

'1938     19^8 


9 

834 

201a 
hO 

3314 
3I16 
5738 
39  »8 
6 

*1134 

2312 

41 
*33i4 

5138 

84  la 


83. 

26i2 

80 

3812 

8I16 

57a, 

39\ 

6 
12 12 
2334 
41 
333^ 
51fV 
841-.. 


Tuesday 
June  28 


12\    73 
791a    79 12 


15 


15 


4534    4534 
♦1914    I9I2 


Wednesday 
June  59 


73       73  le 
7938    793s. 
8         8I2 
-I5I4  .... 
"534      6 


'45'8    45^8 
1938    I912 


8i6ia 


27 
79 14 

27 

79 

7912, 

80 

38ia 

3812 

38 

88^8 

She 

6708 

3He 
57S4 

57  »8 

5734 

3913 

39 14 

3834 

3834 

*11S4 

6',« 

0 

6 

I2I4 

*1134 

12^4 

2838 

231-2 

237l6 

281, 

•41 

41 14 

411j8 

41ii« 

■'3314 

3334 

83  Sa 

831-. 

5II4 

5II4 

6II2 

611-^ 

84 

84 

8334 

84 

Thursday 
June   30 


'721a. 


■»45ia   45Bb 
1938     19 


4:434      434 
9         9 
7         7 


80 
88I4 
3ii6 
57 '8 
39 
0 

♦1134 

231a 

41 
•33 14 

&1'4 
xSi'-'a 


80 
380i 
3iifl 
5«iia 
89 
6I16 
I214 
23-->8 
41 
8334 
5134 
S2-'-'8 


lYtday 
July  i 


♦721a 

771a   7712 

81a      8i2 

•15        1534 

•534     S 


'4512 

1938 

"  2  'a 
•434 

*834 


45i^ 
19 1-^ 

3 

6 


79<4 

8812 

8^8 
67 '8 
39  Is 

6 
12 
23 12 

*41 

♦3314 

51'8 

•20 


80 

3812 

8^6 

58 

8918 

0 
12 

2;i»i6 

41 14 
8834 
52 
82  7„ 
23 


ACT1V1E  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltfinore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philailelpbia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     prel 100 

Electric  Co  of  America  10 
Gen  Asphalt  int^nim  ctfs.. 

Do     pref  interim  ctfs.. 

Leiiigh  Coal  cfe  Nav 50 

Lehigli  Valley 50 

MarsdenCo 100 

Pennsylvama  llli 50 

Pliiladelp'a  Co  (Pittsb)  5(i 
Philadelphia  Electric.  26 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  prel 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gaa  Impt 50 

Welsb.ichCo 100 


Sales 
or    thii 

Week 
Shares 


580 

78 

525 

165 


72 
484 


100 

3,51« 

76 

128 
3,072 
1,064 

265 
2,689 
1,328 

634 

46 

8,544 

21« 

500 
1,963 

008 


Mange  /or  Yea/r 
1904 


Lowest 


67i2Jan  5 
71     J'ue  2 

7  J'n*2i 
1334  J'ne21 

634J'ne  1 


43     J'ne  8 

18i8May26 

laMayi:; 

138Mayl8 

734  Feb    8 

7  J'ne:i0 
26I2  J'ne2  7 
6212  Jan  14 
33»4  Feb26 

2 '8  Mar  3 
557gMarl2 
37\Mayl7 

5     May20 

8  Jan  6 
19  la  Mar  14 
38  Mar  i 
28  Marl  4 
45*4  Jan  2 
HI  May  10 
22     J'nelS 


Highest 


7308  Apr  13 
92  Apr  12 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


46i2J'ne21 
21I4  Jau  23 
t3'4  J'nelT 
512  Jan  2  b 
9i4J'ne25 
18i2Feb  S 
88 12  Feb  t> 
81'2J'ue21 
89i4Mav  6 
41 18  Jau  26 
6II2  Jan27 
43  Jau  22 
6'3i8Jau  13 
11514  Jan  21 
24I18  J'uelo 
4lii6J'ue2:' 
3oia  J'ne2y 
52  J'ly  1 
8934  Jan  22 
22     J'nelS 


Range  tor  Previous 
year  (1903) 


Loioest       Highest 


5812  Dec 
84 12  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17=4  Not 

Is  Nov 
38  Dec 

71i8  0Ct 

10  Dec 
1  'J  Nov 
64  Aug 
84  la  Nov 
1  la  Sep 
5538  Nov 

35  Oct 
5  Aug 
734  Dec 

18»4  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76  Oct 
20     Aut; 


72iaJaa 
118  Jau 
28I4  Jan 
45  Jaa 
I414  Jan 


52  la  Jan 

2634  Jau 

0»i6Jau 

4034  Jaa 

IOI4  Jan 

11     Dec 

86     Jly 

T'JJj  Feb 

45^8  Jau 

4     Jau 

78»4  J.-ku 

4734  Feb 

9     J  an 

1778Jau 

;«iiie-)an 

441  lie  fob 

4018  Jan 

4734  Feb 

lit)  la  Jan 

3 1     Mar 


•HlIiAOELPHIA 


Inncdvo  Stocks 

American  Cement 10 

Amer  Iron  ife  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Certtrjil  Coal  <fe  Coke.  100 

Preferred 100 

Conaol  Trac  Pitts 50 

Plre^rred 50 

Danville  ^e8soiuer...li2 
Diamond  State  Steel.. 

Preferred  

Easton  Con  Electric... 60 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 

JndianapoUs  St 100 

JnterSmPow  cfcChom.50 
Keystone  Telephone  ..50 

Prof  errod 50 

Key.itonoWatchCase.lOO 

Lit  Brorhor.M 10 

Little  Schnylkill 50 

Minehill  A  Sohuyl  H..50 

Nesciuoliontng  50 

N  Kaveu  Iron  &  Steel. 6 
North  Pennsylvania. .50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Pjreferrod 100 

PliUa  Co  (fitta)  pref...  50 
Phil  Gorman  cfeNorrls. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  cfe  Steel.. 6 
TiilewaTor  Steel 10 

Frotcrred 10 

United  N  J  RRiiJpC.lOO 

UnitPow  <fe  Trfl.ns 25 

United  Trao  Pitts 60 

Preferred 30 

Warwick  Iron<fe  Steql.lO 
West  Jersey  &  afaPh.56 
Westmoreland  Co!il...50 


BIS,     Ask 


62 14 
5034 
213 
102 


74 
44 
162 
9734 


264 


334 


81* 


46 


Oils 
62 12 


3 
103 


76 
4413 

98"" 


49 
4 
56  Hi 


PHlLAUEliPHJA 


Donds 

Al  Val  K  ext  (8  1910  A-O 
AjuRysconvSs  1911.  J-D 
Atl  City  1st  58  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
BergcS;  EBrw  let  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  5s  '16  J-J 
CI100&  Me  1st  5s  1949  J-J 
Oh  Ok  <fe  6  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
Con  Trac  of  !Fr  J  Ist  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  68  'lO.J-1 
Eq  II  Qas-L  1st  g  58  192? 
H  <&  B  Top  con  5s  '26  A-O 
IniUanapolis  By  48.1933 
Interstate  Rys— 

8-3  Vis  1943 F^A 

Leliigh  Nav  412S  '14. Q-J 

Rlfs  4s  g 1914. Q-F 

Gen  M  4128  g. 1924. Q-J' 
Leh  V  C  Ist  5s  g  '38.. J  J 
Leh  V  ext  45  1st  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Traclst48'29.J-D 
Nat  AR)ihalt  5s  rocts. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1980 
NY  Ph  <fc  No  iHl  4n  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  48  '36.. M-N 

Doben  Os  1905 M-S 

Penn  gen  68  r  1910..  Var 

Consol  (is  u  1906...Vai 

Consol  58  r  1919. ..Var 

Penn  &  Md  St^fil  con  6». 

Pa  &  N  Y  Can  78  '06. J-D 

Con  5s  19.39 A-O 

Con  4s  1939 A-O 

Penn  SKwU  iKt  58  '17  M-N 
People's  Tr  tr  certs  48  '48 
P  Co  IsUfe  col  tr  6s'49  MS 


Bid      Ask 


11634  ... 


99  la 
llOia 

1041a 
116 


110^4 

108 


1061. 

HII2 

99 1< 

1097. 


105 

88 12 

50 
106 1.J 
102 
10734 
111 
110 
11734 

1215s 
13934 


107 


102 

91 

110 


II3I2 
10134 


111 
105 
114 

'JU34 


100 


118 


993, 


84 
63 


l40i< 


104 
92 


KM      

109 12  1:0 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif  s  4s. . . 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  l<yi0..A<fcO 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  53  g  1941.(5-1" 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  6s  1930 

S  R  E  Side  43  interim  ctfs 

U  Trac  Ind  gen  58'19.J-J 

U  lYac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  us  1930.  J-D 

BALTIMOtlJE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 

Atlan  Coast  Line  RR  100 

Allan  CoastL  cConn)100 

Canton  Co 100 

Georgia  Sou  <b  Fla...lOO 

Ist  pref 100 

2d  prof 100 

G-BS  Brewiug 100 

Mt  Vernon  Col  Duck 

Unit  Elec  L  &  P  pref. 60 

Bonds 

An.acostia  &  Pot  58 

Atl&Cni  l8t7... 1907  J-J 

Allan  C  L  mMHl052M-S 

Atl  Coast  L(Ct)ctf  s  5s  J-D 

Cttsof  lndebt4s....J.J 

Bait  C Pass  Ist  5s '11  M-N 

Bait  Fiindg  5s. 1916  M-N 

Exchange  3  Vs  1930  J-J 

Rolundihg3i-28  1952JJ 

Bait*  V  Ist 6s ml '11  A-O 

Bait  Trao  1st  5s. .  '29  M.N 

No  Bait  Div  58  1942  J-D 

Convortible  58. '06  M-N 

Ocnfl  Ry  conf>sl932  M-N 

Bxt<fc  Imp  5«.1932M.« 

Chas  Cltj'By  Ist  6h  '23  J  J 


Bid 

Ask 

99 '8 

99''4 

6838 

64 

116 

103 12 

I27I2 

128 

118 

1121.J 

105 

104 

128 14 

101 12 

loS 

102 

111 

108 

98 

09 

115 

56 

157 

1071a 

108 12 

219 

90 

40 

45 

94 

96 

60 

70 

4I4 

5 

I'j 

2 

29 

32 

97 

99 

106  la 

107 

97 

97 14 

112 

116 

88 

91 

1001-2 

IO712 

II7I2 

1131-2 

106 

1 07  "4 

109 

112 

11234 

114 

100  la 

115 

114 

105 

BALTIMORE 


Chas  Ry  G  *  El  58  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Oityifc  3ubcWaa)lst53'4S 
Col&Gruv  Ist6a.l916  J-J 
Consol  Gas  6a.  ..1910  J-D 

5s 1939  J-D 

Oa<fc  Alalst  conSs  '45  J-J 
Ga  Oar  &  N  1st  58  g  '29  J-J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo  <fe  Fla  Ist  us  1945J-.7 
G-B-B  Brew  8-4s  iy51M-S 
2d  income  us  1951  M-N 
Knoxv  Tnvo  1st  5s  '28 A-O 
LakeU  El  1st  gu5s'42M-S 
MetSt('VVasti)lst6s'25F  A 
Mt  Ver  Cot  Duck  Ist  58 

Incomes 

Npt  N*0  P  Ist  58'38  M-N 

General  58....  194.1  M-S 

Norfolk  St  l3t  58 '44.. J-J 

North  Cent  4 1-28 1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J -I 

Series  B  5s  1926.... J-J 
Pitt  Un  Trac  6s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av  T(Pitl8)  us  '34  J-D 
Sav  Fla<fc\Vo.st5s'34  AO 
Seaboard  A  L  4s  1950  A-O 
Scab*  floan  5s  1926. J -.1 
South  Bound  1st  5s..  A-i; 
UEl  L*P  I8t4  i2S'29  Al-.\ 
Un  Ry  A  El  lst4s'49  -M-W 

Income  48  1949 JD 

Va  Mid  Ist  68  1906... "MS 

'2dserltvs68  1911. ..M-S 

Sd  sencs  68  1916.. M-S 

4t,h  ,ser  8-4-5s  1!»21..VI-S 

6th  serlea  53  1026.  M-S 

Va  (Slate)  83  new  '82. J-J 

FiUlddebt2-8s  1991. J-J 

Wpst  N  (/'  con  6s  1914  J-J 

WesVaCJbV  lst6g'Il  J-J 

Wil  &  Weld  us..  1935. J-J 


Hid     A  sk 


80 
1141. 
110 
112iu 

98 

11412 

109 

111 

102  I2 

107 

120 

113 

4y 

20 

1011-2 

115 

117 
58 
10 


116 


lloHi 
991a 
1 1 5  Hi 
110 
112 'a 
104 
10712 


114 
4914 

roi4 

103 


lOu 
110 
102-6 
120 

iVo" 

114 

iVf 

68 

ios" 

74  la 
90 14 
43 

104 

112 

11612 

Ul 

1  1  134 

95 

96 
112 12 
109 
115 


118 

5  8  la 

15 
100 


103 


116 


119 

681a 


90  Sj 
431a 


11 2  la 

w" 

961a 
114 

116 


•  Bid  and  asked  ])rices ;  no  sales  on  Una  day.    ||  Lowest  IB  ex-dlTldenOL    ^  Ex.rlglits.    t  $10  paid.    %  Reorganisation  e^rtUlwtes  $3  asseasmsnt  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TaAilSAOTlOis'S    AT    THE  NEW   YOKK   BTOCK    EXCHANGE 
DAILY,    WEEKLY   AND   Y'EABLY 


July  1 

lyo* 

stocks 

Railroad  &c 
Bonds 

Stale 
Bonds 

O  A- 

Shares 

Par  value 

Bonds 

Saturday 

Monday 

89,277 
157,870 
116,655 
125,626 
130,670 
194,286 

$8,766,850 
14,840,250 
11,270,500 
1 2,070,850 
12,090,850 
13,981,200 

$1,357,000 
2,072,000 
2,202,000 
1.716.500 
1.718.500 
1,647,000 

$3,500 
41,000 

ii;,ooo 

120,000 

1611,500 

63,500 

$1,000 

Taesday 

3,000 

Wednesday 

Thorsday 

Friday 

Total 

813,283 

$78,0X9,500 

$10,712,000 

$413,500 

$4,000 

Sales  at 

Week  ending  July  1 

January  1  to  July  1 

Ifeto  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Btooks— No.shares 

Par  value 

Bank  shares,  par.. 

BONDS 

0OTernment  bonds 

State  bonds 

RB.  and  mis.  bonds 

813,283 

$78,019,500 

$3,600 

$4,000 

413,500 

10,712.000 

2,230385 

$195,507,350 

$30,300 

$1,000 
14,3"39!306 

61.153,566 

$4,763,457,025 

$361,500 

$436,400 

1,647,700 

308,325,000 

82,938,203 

$7,7  71,254,850 

$365,750 

$704,750 

340,600 

346,940,500 

Total  bonds 

$11,129,500 

$14,340,300 

$310,409,100 

$347,!'94.850 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Julyl 
iyu4 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Mouday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

6,643 

12,291 

13,749 

11,325 

6.467 

8,304 

1,052 

2,097 
l,36y 

mi 

1,574 

$7,000 
20,500 
22,500 
53,600 
14,500 
27,600 

3,802 
5,614 
4,240 
6.341 
4,255 
22,720 

728 

2.525 

3,699 

2,567 

726 

894 

$22,500 
82.000 
7iii.000 
83.900 
411.000 
46,500 

Total 

58,769 

11,308 

$145,700 

46,972 

11,138 

$359,yoo 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailvcays 

KEW  yOBK  CITV 

Bleeck  St<fe  Ful  F  stk  100 

1|l8tmort48  1950  ..J-J 

II  B'y  &  7th  Ave  silt  ..100 

T12dmort  68 1914  ...J-J 

Con  58  1943    See  Stock 

,  B'>yaySuril8t58gul924 

2il  5s  lut  as  rental  1905 

flUent'l  Crosst'n  stk..lOO 

lilstM  68  1922  ...M-N 

flCen  Pk  N  &  ■£  R  stk.lOO 

VOhr't'r&  10th  St  stk  100 

Col<fe  9th  Ave  08  See  Stock 

Dry  D  E  B  &  S— 

!     iflat  gold  5s  1932. ..J-D 

'     TlScrip  5a  1914  ....F-A 

1j  Eighth  Avenue  St.. .100 

;     HScrip  68  1914 F-A 

11l42d&GrStF'y8tk..l00 

i42dStM&  StNAv..lOO 

•fllstmort  68  1910.M-S 

i|2d  Income  6s  1915  J-J 

luterboroughEapTr.lOO 

Lex.  Av  &  I*av  F  ba  See  St 

'  Metropol  Securities    See 

'  Metropol  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

111st  niort  58  1909  M-N 

Con8ol58  1948...,  F-A 

Uslxth  Avenue  stock  100 

Sou.  Boulev  6s  1945.. J-J 

So  Fee  Ist  6s  1919.. .A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5e  1928 

VkersStKK  58 1946A.O 

28th  <fc  29th  Sts  Ist  68  '96 

VTwenty-Tli'd  St  stk  100 

Deb  58  1906 J-J 

Union  By  Ist  58 1942  F-A 
Westchest  1st  5s  '43  J-J 

BEOOKLYN 

Atlan  Ave  5s  1909. .A-0 
,     Con  58  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BB&  WE58  1933. .A-O 
Brooklyn  City  stock...  10 

Con  68  See  Stock  Exch 
Bkln  Crosstu  58  1908.  J-J 
Bku  Hgts  Ist  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  liap  Tran  See  Stk 
Tj Coney  Is.  &  Bklyn  ..100 

let  cons  g  4s  1948..  J-J 

Brk  C  &  N  5s  1939.J-J 
Gr  St<feNew  1st  6a  '06  F-A 
Gr'pt&Lorimer  St  Ist  6s 
Kings  Co.  Elevated — 

Ist  4s  1940  See  Stock 
Nassau  Eloc  pref 100 

5s  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g<feFlatl8tex4>as 
bteinway  1st  Os  1922. J-J 

OTHER  CITIES 

Buiralo  Street  By— 
Ist  consol  5s'l931..F-A 

Dob  "68  1917 A.O 

Chicago  Cily  Hy  stk.  100 
Chic  UuiouTrac&ee  St' ok 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colum  Ry  con  5s    See  Pli 
Crosst'wu  lst5s'33.J-D 

Grand  Rapids  Ky 100 

Preferred 100 


Bid 

31 

94 

238>2 

104 

Exch 

no8 

i   99I2 

280 
5117 

204 

180 

Exch 

108 

100 

390 

105 

390 
60 

1041a 
80 

1221^ 
k  Exc 
Stk  E 
Stk   E 

185 

204 
§10212 
5112 

172 

no2 

(il05 
Exch 

100 

104 
i\io 

3U0 
96 

109 

101 


noo 

108 
hUst 
100 
231 
list 
101 
105 
Excli 
Exch 
330 
100 

111 

100 
102 

Exch 

76 

llOHi 

k  Exc 

100 


5112 

noo 

100 

Exch 

69 

90 

10612 

ihi  iisi 

105  "i 

58 


Ask 

33 
96 

244 
107 
list 
110 
101 
310 
121 
209 
186 

tut 

111 

lOl^a 

405 

106 

405 

75 
107 

85 
124 
list 
X  list 
X  list 
192 
208 
1031a 

112'2 

176 
106 
108 
list 
106 
106 
113 
400 
99 
111 
106 


101 


233 


106 
list 
list 
350 

100'; 
114 


Ust 


112 
h  list 
102 
116 


U311 
107 
luO 
list 

72 

903< 
10715 

IO6I2 
60 1-, 
b8 


Street  Railvrays 

Lake  St  (Chic)  Elstk.lOO 

1st  58  1928 J-J 

TJLouisv  St63l930..J<feJ 
Lynn&  Bos  1st  58  '24.  J-D 

New  Orl  Eys  Co 100 

Preferred 100 

412a  1952 J-J 

North  Chic  Str  stock.lOO 

Pub  Serv  Corp  of  N  J 100 

Tr  otfs  2%  to  6%  perpet 

North  J  ersey  St  By  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J.. .100 

1st  5s  1933 J-D 

New'k  Pas  By  5s '30 J-J 
Or  &  New  Ist  Os  '05A-O 
Essex  Pas  68  1905  M-N 
Rapid  TYan  St  Ry..l00 

Ist  58  1921 A-O 

J  C  Hob  &  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fe  Trao  100 

GngSs  1953 M-S 

No  Hud  Co  By  6s' 14 J-J 

68  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.J-D 
2d  6s. ...1914  opt  A-O 

Rochester  liy 100 

PreferrM 100 

Con  6s  1930    See  Phila 

2d  6s  1933 J-D 

So  Side  El  (Chio)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
Unit  Bya  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934....S«eStk 
UnitRysSanFran  SeeStk 
Wash  By  &  El  Co. ...100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St  ....100 
HCong  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  ctfa  full  yd 

EqultGascon6sl932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  6s  1948.. J-J 
NYT  G  EL  Hc&P  See  Stook 
N  Y  &  East  Biver  Gas- 

1st  5s  1944 J-J 

Con8ol58  1945 J-J 

N  Y&Bichmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M-N 
VStanilarji  Gas  com  ..100 

llPreterred 100 

let  6s  1030 M-N 

OTHER  CITIES 

Amer  Light*  Tract.lOO 

Preferred 100 

Bay  State  Gas 50 

Uiu,«haiiiton  Gas  5s  1938 
Brooklyn  Union  c+as  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Ga.s  stocklOO 

1st  5a  1947    .Vee  Stook 
ChicagoGas    6'eeNYSlk 
Ciucmuati  Gas  &  EleclOO 
Consol  Gas  of  N  J 100 

Ist  5s  1936 J-J 

Consumers'  L  H  <£:  Pow 

OS  1938 J-D 

llDelroit  City  (ias 50 

Elizabeth  Gas  Lt  C0..IOO 


Bid 

Ask 

3I4 

3H., 

# 

97 

§113 

114 

ni2 

114 

9 

29 

i    74 

76 

70 

78 

95 

loe 

47 

47 1-. 

20 

69^4 

70 

68 

68^4 

no6 

ni2 

IO6I2 

113 

noo 

102 

§101 12 

102 

250 

260 

§109 

110 

17 

6934 

70 

85 

87 

§100 

101 

a  12 

§110 

§104 

104 1-, 

§122 

...... 

§100 

100 

102 

IOOI2 

list 

102 

1024 

9012 

92 

§101 

12^4 

13 

5634 

5734 

Exeh 

list 

Exch 

list 

12 14 

14 

64 12 

56 

76Hi 

77 

461a 

48 

§   72 

74 

§107 

k  Exc 
171 14 
Stk  E 
290 

§107 
Exch 

§111 
§107ia 

35 
§104 

130 

156 
§110'i 


49 13 
92 
i« 
§   95 

183 

Exch 
Exol; 
lOlKi 


iS8 

§101 
t 

200 


109 
h  Ust 
172 
X  Ust 
310 

107 12 
list 

113 
IO912 


106 
140 
17<) 
II212 


51 12 
93 

9S 

185 
4 

list 
lisl 
102 


102 


<iiaii  Hecuritien 

Essex  <b  Hudson  Gail  100 
KortWayuo  Gs  1925. .J-J 
(^Hs<fc  KIHcrgeu  Co..  100 
Graud  HaiiiilH  Gas — 

lllsl  58  1915 F.A 

Hudson  Co  Gaa 100 

68  g  1949  See  Stock 
[udlaua  Nat  &  111  Gas— 

Ist  08  1908 M-K 

Indianapolis  Gas  slock  50 

l8t  68  1920 M-N 

Jackson  Gas  Co 60 

08  g  1937 A-O 

Kansas  City  Gas 100 

T158  1922 A-O 

ULaclede  Gas 100 

llPreferred 100 

LafaT'eGasl8t6s'24.M.N 
Log<fe  Wab  V  l8t6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

HCongSs  1948 S-D 

No  Hudson  L  H  <&  Pow— 

08  1938 A-O 

HO  &  Ind  C  Nat  &  lU  .  100 

1st  6s  1926 J-D 

Pat&  Pas  Gas&EleolOO 

H  Cong  5s  1949. ...M-S 
St  Joseph  Ga.'i  Ss  1937.  J-J 
StPaulGas  Gen  5s'44M.S 
Syracuse  Gas  da  1946.  J-J 

TelesT  «fc  Telephone 

T[AmerTeleg&  Cable  100 
BellTeleph  ot  Bullalo  100 
HCentral  &  .So  Amer  .100 
Ches<fe  PotoTeleplu.lOO 

68  1909-29 J-J 

HConunerciai  Cable  ..100 
Comnjer  Uu  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGolddi  Stook 100 

II412S,  1905 

Hudson  KiverTelephlOO 
HNY&N  J  Teleph...l00 

581920  See  Stock  Ex 
HNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

IJSouthern  <&  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
General  Eleo  rights... 
HiCingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

UnitedElectrioof  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  1911.J-J 
Con  68  1948    .See  Stock 

N  Y  &  E  B  Ferry  stk.lOO 
let  68  1022 M-N 

N  Y  <fe  Hob  con  58  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&NJl8t58l946.J-J 

10th  <fe  23d  Sts  Ferry  100 
l8t  mort  58  1919. ..J-D 

IfUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chlo  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  i2S'30M&S 

Con  mtg  g  58 1930.  J&J 

Income  5s  1930 

ChB  I&  Pac4s  (wi).... 
Brie  conv4sAprl'53At&0 
N  Y  Central  deb  48  (w  1). 
Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Reduced 

Pitts  Besscfe  LE 50 

Preferred 50 

Seaboard  Air  Line— 

OoU  tr  5e  '07  op  (w  i)M-S 
South  Pacific  rights  (w  1) 

Prel erred  (wi) 100 

Va  <&  Southwestern. .100 


Bid 

mvj 

56 

28 

§101 
70 
Exch 

42 

BH 
}104>2 

81 
§    97 

10 

97  S 


80 

58 

50 
§106 
§135 

72ii 
§107 

§100 

3 

40 

49 

§10112 

93 
90I2 
§   97 12 


87 

98 

103 

34 

10538 

175 
115 

78 

47 
118 


Ask\ 
9215 
60 
30 

103 

70 '2 
lut 

40 
63 


100 

16 

m\ 
100 
100 

63 

54 
109 
13612 

74 
1071. 

102 

8 

45 

162^ 
95 
9212 


90 
100 
105 

40 
106 
200 


82 

52 

121 


85 

146 

Chang 

120 

78 
100 


148 

61* 
190 
«88 

46 

79 

20 

66 


105 
Exch 

75 

§   89 

105 

§108 

§102 

40 
i   91 

28 

88 


90 
I4512 
e  Ust 
123 

82 
103 


145 

5I2 
193 


Industrial  and  Miscel 

AUiance  Realty 100 

llAUis-Chalmers 100 

TJPreferred 100 

TIAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting  Os  19 14.  J-D 
Amer  Press  Asaoc'u.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred loo 

2d  preferred 100 

American  Surety 50 

Aiaer  Tobacco  com...   50 

IJPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred lOO 

58  1919 J-J 

UBarney  <fe  Sm  Car  ...  1 00 

IJPreferred 100 

BUss  Company  com 50 

Preferred 50 

Bondtfc  Mtg  Guar. ...100 
Bordeu'8  Cond Milk..  100 

Preferred loo 

Camden  Land 3 

CeUuloldCo 100 

Cent  Fireworks  com.  100 

Preferred ..loO 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty ioo 

Chescbrough  JSUg  Co  100 
HClalliiUllB)  Ist  pref  100 

1I2<1  preferred 100 

II  Common 100 

Col  &  Hock  Coal>6i  1  pt  100 

1st  g  5s  1917 J-J 


88 

24 
§   93I2 
§   82 
§   98 

132 
9812 
2% 
t    34 

t    74 

85  Vj 
2 '8 
115 
29 


90 

8I2 
42 
t    54 
4 
3812 
86 
75 
>s 
100 
80 


81 'b 
2 

63 

11 
160 
260 
135 

25 

84 
21, 

10 

74I4 

20 
115 
130 
140 
345 
121 
109 
t  'fi 
112 

13 

65 
1 
6 

50 
100 
410 

90 

90 

90 

65 

86 


66I4 


6I2 


Ust 

80 

90 

107 

110 


60 


8 

10 

105 

91 

28 


87 
983t 

139 

991* 

2»2 

36 

77 

86 

3 

116 

35 


100 
9I2 
43'-. 
57 

4I4 
39 
90 
80 
\ 
102 
9^ 

1912 


4 

70 

14 
V66 
500 
140 

30 

87 
314 

111* 

75 

23 
125 
160 
160 
360 
123 
111 

I4 
113 

18 

60 
111, 
8 

53 
125 
430 

95 

95 

98 

80 

90 


Industrial  and  niiscel 

Compressed  Air  Co. ..100 
Consolld  Car  lleallng  100 
1]<>on»  Klrow'ks  com  .100 

UPreferred 100 

CousKy  Ltg&Refng.lOO 
Consol  Jtubber  Tire. .100 

Debenture  4b 

Cons  Storage  BatlerylOO 
ContToltac  deb  7b'05A-0 
CotU)n  OilifcFibre,pref.26 
Cramps'  Sli<feEu  BldglOO 
llCrucible  Steel 100 

IjPrelerred 100 

Cuban  Os  of  1896 

II Diamond  Match  Co.  100 
Dominion  .Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'ii.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'lol^anlO 
Empire  Steel 100 

Preferred 100 

HGeueral  Chemical  ..100 

UPreferred 100 

Gold  HiU  Copper 1 

Greene  Consol  Copper.lO 
HackensackMeadowslOO 
Hackensack  Water  Co — 

Ret  g  4s  62  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preterred 100 

Hecker-Jones-Jew'l  JIUl 

Ist  6s  1922 M-S 

Hernn  g.  HaU-Marvinl  00 

let  preterred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

1]5a  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preterred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt.. ..100 

I8tg5sl951 

International  SUver.lOO 

Preterred 100 

Ist  68  1948 J-D 

John  B  Stetaon  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers'  Title  Ins. ..100 
lILorUlard  (P)  pref  ...100 
Mackay  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construc.pflOO 
Monongahela  R  Coal.. 50 

Preterred 60 

Mosler  Safe  Co 100 

HNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Securlty.lOO 
TiNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  cfc  PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref.. 100 
Bealty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref .100 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  a  f  6s  '24  op  '06..  J  J 

Singer  Mfg  Co 100 

Standard  MilUng  Co.  100 

Preferred 100 

68 

Standard  Oil  of  N  J. .100 
Standard  Coupler  coml  00 

Preferred 100 

Storage  Power 50 

Swift  <&  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

UTexas  <fe  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Guar  <fc  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteriea  comlOO 

Preterred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  &  Signal  60 

Preferred 60 

Union  Typewr  com..  100 

Ist  preferred lOo 

2d  preferred 100 

Unit  Boxboaxd&  Pap.lOO 

Preterred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

UPreferred. 100 

U  S  Realij'&Imp  (-^1)100 

58  g  1924  opt  (wi).. J-J 
U  S  ShipbuUding  (w  i)... 

Preterred  (w  1) 

5  certifs 

U  S  Steel  Corp  new  5s  See 

Coltrsf  5s'51opt '11  .. 

Coltrsf  5s'51  nor  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worching  Pump  pref  .100 


Bid   1 

00 
13 
60 
iV. 

»2 

11 

{ioi'ii 

3 
18 

4H 
86<^ 
04 
129 

6 
48 
74 
»2 

1 

8>2 

11 
i« 
t\ 
81 
47 
92 
H 
t   1434 
12 

89134 


8 
15 
26 
36 

101 

1 

80 

3 

200 

§102 

3 

17 

90 

188 

16 

60 

9 

43 


30 

§    991a 

150 

130 

t      8», 

165 

260 

115 

22 

66 

10 

60 

t      IH, 

712 


14 

78 

110 

42 

104 

116 

16 

40 

41, 

1 

31a 
28 
84 
t   2418 
t   46 
14>a 


99 

120 

102 

t   61 

183 

t 

25 


Atk 

66 

17 

67 
4>« 
]■« 

12 

10 

102  >i 

6 

25 

86V 
96 19 
130 
16 
60 
80 

!«« 
10 
13 

H 
61a 

42 
52 
97 

ll- 

16 

92^ 

80 

16 

35 

28 

38 

103 

3 

40 

6 

ibe"* 

4  ' 

19 
100 

142 

3<a 

18 
75 
10 
46 
5 
33 
101 

150*  ' 

» 
170 

270 


24 
67 
20 


8i« 

22 
102  >a 

16 

82 
120 

44 


125 

20 

45 

5 

2'« 
434 
31 
87 
25 
45  <« 
1434 
57341 


400 

6 

26 

74 

628 

28 

110 

t        h 

k  Exc 

§10012 

t    28 

75 

§105 

430 

130 

78 

65 
t 
t   66 


78 
107 
107 

1 

10 

2 


60 
42 


5 
35 

18 

Stk  E 

§106*2 

{100  "2 

6 


130 
1 12734 
6 
116 


104 
63 

190 
1, 
30 
80 


7'» 

2S 

75 
632 

32 
125 

■4 
h'ge 
101>t 

31 

90 

110 

450 

140 

8'4 

11 
,  82 

76 


106 

81 
111 
110 
1>> 

11 

20 
65 
40    ' 

§83 


26 
X  list 

107  >« 
107J« 

7 
119 

4 

150 
117    ) 


i  .Quf  ^jp  pay^  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    »Ex  divj    H  SoUs  on  Stock  Exchange,  but  not  a  very  aoUTe  wcnrity.  _^ 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  MARCH  28,  190*. 


1904 


f  Maine 

•a  New  Hampahire.. 

JVermout 
_  Boston 

9  Massachusetts,  otlier 

|§  Khofte  Island 

j^  Connecticut 

*     Total  Division  No  1 

f  New  York  Oity 

i  Albany 

^  Brooklyn 

2  New  York,  other 

B  New  Jersey 

2  PhUadeljihia 

g  Pittsburgh 

S  Pennsylvania,  other. 
(     Total  Division  No  2 

f  Delaware 

I  Baltimore 

<b  Maryland,  other > 

S3  Wasnington 

2  Dlst  Columbia,  other 

B  Virginia 

"  West  Virginia 

Total  Division  No  3 

North  Carolina 

South  Carolina 

Savannah 

Oeorgia,  other 

Horlaa 

Alabama 

Mlaalsslppl 

New  Orleans 

)  Louisiana,  other 

-  Houston 

Fort  Worth 

Dallas 

Texas,  other......... 

Arkansas 

liOuisvllle 

Kentucky,  other 

Tennessee 

Porto  Rico 

Total  Division  No  4 

f  CUnctnnati 

I  Cleveland 

1  Columbus 

S  Ohio,  other 

S  Indianapolis 

g  Indiana^  other 

)3  Chicago 

w  Illinois,  other 

8  Detroit 

U  Michigan, other...... 

•?  Milwaulcee 

I  'Wisconsin,  other .... 

[     Total  Division  No  5 

St  Paul 

Minneapolis 

Minnesota,  other .... 

Cedar  Rapids 

Des  Mouies 

Dubuque 

Iowa,  other 

St  Louis 

Kansas  City 

St  Joseph 

Missouri,  other 

North  Dakota 

South  Dakota 

Lincoln 

Omaha 

Nebraska,  other 

Kansas  City,  Kan... 

Wichita 

Kansas,  other 


Total  Division  No  6 


f  Wasliineton 

I  Portland 

I  Oregon,  other.... 
«  San  Francisco.... 

S  Los  Ang;ele8 

g  California,  other. 

£  Nevada 

T  Alaska  

Hawaii 


Total  Division  No  7 

Montana 

Wyoming 

Denver 

Colorado,  other 

New  Mexico 

Oklahoma 

Indian  Territory.... 

Idaho 

Salt  Lake  City 

Utah,  other 

Arizona 

Total  Division  No  8 


^5 


84 
56 
4  9 
30 

195 
34 
81 

5-2  H 


41 

4 

6 

313 

131 

34 

31 

560 


1,119 


266 


42 
23 

2 
49 
24 
50 
21 

6 
27 

6 

6 

6 

374 

18 

8 

100 

60 

1 


823 


13 

12 

6 

302 

7 

161 

12 

304 

6 

83 

6 

108 


iMB 


6 
6 

190 
3 
4 
3 

253 

7 

6 

3 

70 

77 

ei 

3 

7 
130 

2 

4 

144 


978 


34 
3 

33 
7 
9 

62 
2 
1 

2 

143 


24 
17 

5 
53 
21 
90 
100 
23 

4 
10 
11 


358 


Capital 


!^10,141,000 
5,355,000 
6,240,000 
30,700,000 
37,367,600 
11,155,260 
20,082,070 


121,040,820 


105,625,000 
1,250,000 
1,362,000 
84,462,840 
17,661,500 
21,906,000 
19,800,000 
53,004,200 


264.960,540 


2,238,985 
11,646,980 
4,684,200 
8,625,000 
262.000 
7.'i;69,150 
6,714,121 


35,830,436 


3,610,000 
2,928,000 
750,000 
5.178.000 
2,467,650 
5,297,650 
2,340,000 
2,400,000 
1,790,810 
1,460,000 
1,275,000 
1,525,000 
25,203,500 
1,745,000 
4.648,000 
9.321,550 
7,345,000 
100.000 


79,362,060 


10,200,000 

11,400,000 

2,400,000 

29,427,867 

4,300,000 

14,035,245 

25,600,000 

?2,326,000 

4,100,000 

8,630,000 

4,550,000 

8,482,600 


145.450,612 


4,000,000 

4,450,000 

8,77^500 

300,000 

800,000 

600,000 

16.28'2,400 

16,600,000 

2,650,000 

550,000 

4,350,000 

2,894,600 

2,388,400 

500.000 

3,280,000 

6,816,000 

1,200,000 

500,000 

8.672,600 

83,481.300 


3,645,000 
1,050,000 
1,570,000 
7,800,000 
4,500,000 
5,150,000 

232,000 
50,000 

525.000 


24,472,000 


2,620,000 
1,020.000 
2,500,000 
3,310,000 
1,216,.S00 
3,379,680 
4,431,277 
1.064,2-..'8 
1,100,000 
630,000 
606,000 


21,876,^85 


Surplus 


$2,946,749 
1,593,796 
1,497,382 
14,604,000 
14,527,050 
3,697,190 
8,366,971 


47,233,137 


76,545,000 
1,390,000 
2,250,000 
16,354,272 
12,286,650 
24,110,000 
24,760,000 
87,991,745 


194,687,667 


1,328,596 
6,428,200 
2,691,383 
2,658,200 
160,000 
3,677,450 
2,029,331 


18.863,160 


1,276,600 

734,2.~<9 

225,000 

2,030,291 

883,02,': 

1,067,410 

801,600 

8,660,000 

930,460 

905,000 

606,000 

1.120,000 

6,752,745 

554,500 

1,858,500 

2,421,292 

2,160,885 


27,986,487 


4,230,000 

3,438,000 

885,000 

10,071,733 
1,815,000 
4,426,914 

13,025,000 
8,969,182 
1,114,500 
3,110,288 
1,466,000 
2,368,423 


64,919,040 


1,165, 

2.101, 

1,700, 

158, 

260, 

115, 

8,707, 

10,354, 

1,266, 

186, 

1,153, 

476, 

316, 

165, 

610, 

1,678; 

276, 

126, 

1,671, 


000 
,190 
832 
500 
000 
000 
401 
000 
500 
000 
560 
700 
103 
000 
,000 
,150 
000 
500 
688 


27,474,114 


1,346,000 

210.000 

396,068 

8,901,000 

1,330,000 

1,603,500 

30,000 

3,000 

65,500 


8,885,068 


718,000 
217,050 
810,000 
986.920 
242,640 
358.3:J5 
830,194 
276,623 
332,600 
134,500 
140,560 


5,047,272 


Deposits 


Individual 


$25,742,900 
13,252,641 
11,728,923 

117,111,290 
91,894.377 
20,022,517 
43,743,160 


323,495,708 


517,338,572 
7,864,022 

14,698,826 
161,412,069 

87,940.343 
116.806,342 

86.069,711 
266,788,197 


1,249,008,082 


6,730.102 
39,284,310 
20,552,916 
20,701,149 

1,183,170 
84,879,839 
21,916,715 


146,248,201 


12,086.060 

8,808,568 

867,264 

18,387.997 

11,163,965 

21,549,103 

8,740,609 

19,572,694 

9,689,487 

7,516,067 

4,238,846 

7,165,796 

73,734,032 

8,464,994 

11,240,265 

24,506,776 

33,178,879 

238,727 


281,044,019 


80,084,800 

25,394,445 

11,855,811 

127,637,154 

17,063.191 

63.404,982 

121,872,834 

119,806,142 

11,320,188 

54,747,056 

26,952,066 

53,485,355 


663,624,024 


15,033,292 

14,037,871 

89,581,694 

1,559,9 

2,882,018 

1,732,969 

67,636,048 

62.877,982 

27,516,454 

4,442,670 

19,873,-551 

13,060,454 

11.445,315 

2,645,522 

14,927,082 

26,858,151 

2,084,162 

2,901,723 

40,640,019 


351,726,825 


31,242,724 

8,862,268 

10,238,249 

21.465.037 

23,517,601 

26,125,749 

837,050 

207,277 

790,133 


123,286,088 


14,849,882 
4,989,355 

26,487,862 

28,259,375 
5,295,927 

11,663,518 
7,945,840 
6,525,226 
4,137,783 
3,180,031 
3,803,113 


117,037,912 


Other 


Loans  <&  Dis- 
counts (Incl'g 
Overdrafts) 


$451,086 
1,327,925 

8'i3,285 
5,353,645 
3,4.-)4,000 

229,961 
1.3.-i4,938 


12,904,835 


58,570.255 
340,018 
199,667 
2.980,759 
1,192,438 
4,195,606 
8,031,049 
6,282,181 


76,771.923 


60,000 

1,996,545 

7-20,000 

2,916,501 


8.605,076 

1,122,048 

10.410,170 


826,622 

441,671 

125,910 

1,200,475 

681,968 

442,580 

299,960 

500,191 

200,000 

135,121 

90,000 

498,911 

1,089,748 

90,560 

2,696,750 

2,112,056 

1,658,354 


13,090,817 


3,097,335 

1,469,722 
460,165 
8,377,563 
3,008,281 
2,428,798 
1,693,326 
4,956,072 
728,075 
1,212,008 
1,135,819 
1,010,831 


24.577.994 


1,197,327 

358,143 

700,000 

68.000 

461,964 

80,000 

2,407.510 

3,026,993 

1,644,550 

189,926 

510,000 

220.000 

821,683 

89,927 

1,038,771 

620,000 

40,000 

160,000 

1,239,419 


14,274,213 


1,901,197 

1,074,116 

120,000 

1,336.667 

434,156 

882,250 


74,776 
229,086 


5,562,237 


427,358 

137.119 

1,110,136 

539,941 

249,458 

180.000 

50,280 

184,100 

489,679 

97,142 

90,000 


3,561,213 


Total  for  U  8 5,232  765,974,753  385,096,945  3,254,470,859  160,233,462  3,575,725,438  194,844,489  186,834,700  19,275,832  63,472,250  163,098,314 


$29,295,769 
13,1.S7,137 
12,721,116 
154,266,722 
113,149,971 
26,902,827 
50,028,645 


399,652,187 


700,219,533 

13,763,457 

12.708,682 

144,370,965 

81.474,148 

148,229,842 

112,906,789 

211,865,377 


1,426,538.793 


7,036,137 
44,198,785 
17,830,772 
15.373.767 

1,048,679 
88,447,545 
21,739,921 


145,676,606 


14,974,742 

10,626,001 

2,248,506 

21,055,589 

9.751,519 

17,916,185 

8,804,537 

20,394,654 

9,832,190 

6,202,900 

5,247,333 

7,973,871 

71,161,709 

6,592,496 

16,415,581 

27,934.955 

32,238,096 

63,720 


2S9,413,593 


40,546,149 

46,292,942 

11,335,934 

121.576,28 

16,957,069 

53,083,997 

184,896,690 

106,082,100 

16,828,073 

48.857,155 

29,188,408 

43,886,335 


719,530,184 


16,847,403 

20,872,502 

88,020,742 

2,733.682 

6,035,940 

2,120,706 

62,185,761 

92,2;il,738 

33,918,983 

6,083,938 

17,230,360 

12,152,388 

9,490,291 

3,255,006 

15,928,767 

26,793,787 

4,910,192 

2,734,692 

33,277,832 


405,324,709 


23,780,364 

6.875,623 

7.199,213 

25,559,151 

17,694,479 

21,410,777 

1,071,823 

100,716 

1,124,011 


104,716,167 


13,326,322 
4,88,=>,506 

14,447,774 

16,103,404 
4,610,328 
9,298.141 
9,772,723 
4,943,734 
3,711,226 
2,516,431 
2,358,671 

85,974,259 


Oold  and 
Gold  Cl'g  H 
Certificates 


$1,162,371 

422,960 

416,510 

4,409,322 

2,772,092 

407,352 

1,537,697 


11,128,304 


76,966,547 

276,604 

309,022 

3,464,837 

1,189,597 

11,391,073 

3.112.539 

7,180,188 


103,889,407 


142,797 
628,097 
436,873 
109,963 
34,770 
761,700 
663,205 


2,777,405 


328,018 
135.488 

24,350 
236.876 
158,303 
345.779 

84,1^7 
113,097 

75,092 
242,500 
118,179 
335,455 
1,801,821 
659,200 
170,691 
709,317 
636,817 

10.070 


6.191,260 


446,399 
1.932,825 

579,395 
3,955,432 

781,480 

2.502,669 

11,798,830 

3,087,527 

979,760 
1,944,391 
1,497,225 
1,530,299 


81,039,232 


1.580,870 
051,172 

1,359,880 

92,650 

165,099 

189,723 

1,693,943 

1,499,233 

1,838,625 
393,370 
699,991 
286,137 
378,960 
106,576 

1,249,402 

749,194 

307,495 

93,453 

1,253,037 


14,788,809 


2,447,309 

2,372,110 

855,420 

6,391,675 

3,361,846 

1,941,115 

27,105 

37,960 

192,940 


17,627,480 


899,630 
251,925 
2,684,580 
1,306.878 
202.028 
284,102 
199,352 
401,100 
679,144 
257,215 
236.738 


7,402,592 


Oold 

Treasury 

Certificates 


$123,370 

00,740 

61,880 

9,126,670 

479,680 

206,420 

481,300 


10,540,060 


108,468,800 

483,000 

646,400 

2,291,770 

799,630 

5,434,820 

4,784,750 

2,351,860 


125,261, 0.iO 


46,080 

1,598,630 

211,350 

1,030,120 

36,480 

277,510 

207,660 


8,406,820 


64,310 

50,760 

12,000 

198,010 

92,160 

394,080 

95,090 

679,740 

116,380 

720,590 

31,000 

318,000 

906,620 

175,000 

112,660 

228,730 

489,690 


4.684,820 


1,810.800 
889,020 
268,520 
816,060 

1,467,500 

733,190 

14,310,760 

1,427,575 
121,990 
325,470 
835,000 
692,260 
23,598,145 


337, 
701, 
817 
161 
165 

10 

482, 

12,021, 

1,647, 

50, 
146 

67 

105! 

1 

144, 

105 

45, 

loo; 

296 


16,807, 


700 
420 
020 
500 
000 
000 
130 
790 
630 
130 
550 
535 
610 
■.800 
540 
780 
000 
000 
640 
775 


123,360 


39,460 

812,440 

145.460 

68,480 

20 

3,200 

140 


1,192,560 


231.640 
17,980 

362,700 

336,270 
30,880 

174,140 
80,850 
34,000 
15,350 
2,880 
47,400 
1,333.490 


Silver 


$142,143 
119.182 

8'.)  ,571 
256,266 
599.610 

82,105 
240,173 


1,529,050 


688,879 

50,882 

75,647 

874,080 

414,007 

686,296 

548,896 

1,393.680 


4.632,367 


73,687 
108,563 
107,431 

78,835 

6,590 

271,479 

157,725 


804.300 


152,784 

177,971 

29.400 

287,087 

165,6iU 

339,376 

237,150 

129,678 

205,727 

99,320 

69,268 

44,414 

1,267,308 

72,213 

94,357 

176,949 

322,078 

38,64 


3.909,412 


107,211 
214,316 

63,743 
777,668 

61,063 
416,663 
483,624 
747,100 

64,186 
299,883 
134,044 
265,368 


3,634,769 


180,810 
71,801 

297,337 

24,613 

59.564 

9,404 

397,119 
75,176 

247,290 
65,706 

144,100 

103,614 
88,378 
27,617 

192,211 

173,805 
18,863 
13,696 

312,785 


2,503,389 


217,137 

87,072 

110,625 

369,281 

165,443 

238,783 

8,794 

4,660 

36,484 


1.228.279 


111,345 

34,935 

140,153 

164,606 

6-2,079 

176,983 

148,540 

46.006 

79,092 

88,408 

32,119 


1,034,266 


Silver 
Treasury 
Certiflcat's 


$188,419 

194,496 

81,954 

3,377,72s 

1,041,938 

201,954 

737,349 


5,826, S38 


16,939,075 
88,000 
493,885 
1,407,502 
1,502,003 
3,784,410 
4,01.0,463 
2,790,967 


31,066.305 


183,374 
1,282,738 
252,641 
468,528 
16,725 
425,723 
216.379 


3,846,108 


99,147 
180,849 

26,314 
238,62li 

83,9.-!9 
269,029 

35,617 
836,086 
165,776 
122,822 

12,853 

56,254 
1,015,738 

43,102 
195,406 
153,792 
489,077 


4,024,427 


282,623 

87,102 

338,176 

690,667 

250,677 

547,471 

6,64-2,302 

932,388 

46,680 

304,485 

107,832 

282,196 


10,61-2.589 


94,469 

32,455 

243,843 

82,000 

65,088 

29,000 

509,433 

3,160,123 

1,580.462 

156,271 

134,263 

46,382 

65,669 

2,100 

297,793 

95,662 

5,000 

34,000 

810,667 


6,963,670 


110,653 

5,600 

80,609 

67,637 

158,909 

46,833 

110 

195 

190 


410,746 


11,502 

12,185 
309,783 
195,801 

29,274 
101,923 
111,65 

33.833 
6,933 
4,044 

16,634 


831. 6ii 


Legal 
Tender 

Notes 


$370,397 
297,137 
258,695 
4,429,737 
2,440,803 
587,831 
908,301 


9,298,901 


44,109,259 
814,213 
671,981 
3,448,758 
2,52>;,464 
3,742,858 
5,024,773 
6,312,973 


66,744,283 


171,161 
1,504.711 

557,541 

1,252,277 

44,10» 

1,250,729 

562,391 
5,342, 89d 


459,161 
288,587 
20,415 
818,220 
631,490 

1,056,995 
375,528 

1,145,825 
218.591 
778,985 
518,500 
540,900 

3,297,552 
284,045 

1,100,863 
596,653 

1,282,789 
30,520 


13,345,619 


3,131,218 
1,846,221 
1,069,772 
8,9.J9,558 
1,250,780 
2,001,106 
17,006,594 
3,154,266 

598,250 
1,199,133 

849,148 
1,032,321 


37,01.8,351 


480,129 

634,549 

644,164 

57,000 

809,076 

60,000 

1,651,087 

6,895,147: 

765,715' 

881,943 

626,144 

832,867 

812,511 

96,030 

1,096,693 

636,164 

495,992 

99,076 

1.089.706 


16.318.992 


202,479 

13,238 

64,474 

29,179 

164,806 

269,874 

3,368 

""i95 


727,611 


479,997 

73,81» 

1,987,740 

712,052 

146,967 

347,898 

284,407 

94,844 

58,620 

11,427' 

108,897 


4,256.662 


Totals 

Foe  Beskhvb 

CiTiKsj,  Era 

In  Millions 


f  Loans 

V  S  Bonds 

4  Stocks,  ctx; 

g  Due  from  banks 
t.  Cleari'g  H  exch 

5  Nat  bank  notes 

S  Gold 

o  Silver 

«  Legal  tenders.. 

Other  resources 
Totals 


f  Capital 

*  Surplus 

•g  XJndivid  profits 

a  Circulation 

2  Due  to  banks., 
a)  Due  depositors. 
g  Other  llabiUtles 

I      Totals 


164 

15 

8 

47 

10 

1 

14 

4 

4 

4 

261 


31 

15 

9 

8 

73 

122 

3 

201 


700 

111 

103 

57 

120 

1 

185 

18 

44 

34 


1.373 


106 

76 

40 

37 

608 

676 

30 

1,373 


148 
17 
20 
68 
11 

"ii 

4 

4 

15 

2JJ9 

24 
5 

11 
115 
121 

1 

299 


15 


27 


35 


3 
_3 

79J73 


185 

7 

12 

59 

12 

1 

26 

7 

17 

1 

327 

^26 

13 

6 

4 

154 

123 

1 

327 


78 


11 


32 


17 


17 


87 


46 


•^S 


If 

1,881 
2  7  *2 
251 
460 
176 
9 
311 

52 
105 

79 


3,596 

322 

209 

92 

134 

1,238 

1,647 

54 

3,596 


o 


l,t]95 

330 

282 

428 

6 

17 

71 

31 

48 

102 


3.010 

'444 

17ii 

97 

252 

146 

1,868 

28 

3,010 


2'^  -I 


3,576 
602 
533 
888 
182 

26 
382 

83 
153 
181 


6,606 

^66 

385 

189 

386 

1,383 

3,416 

8a, 

6,608 
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RAILROAD    GROSS    EARNINOS. 


The  following  table  shows  tbe  gross  earnings  of  ©very  Stbiajw  railroad  from  which  re;^lar  waalcly  or  monthly  returns 
can  be  obt«ined.  The  fir«t  two  colomns  of  figures  give  tlie  ffroas  earniigps  for  the  latest  week  or  month,  and  the  last  two 
columne  the  earninn  for  the  period  from  July  1  to  and  includini^  such  lategt  week  or  month. 

IXe  returtu^  of  me  Btreei  railwrnpti  are  brought  together  itepmra-ieln  on  a  mbnequmit  nage. 


ROADS 


Ala  Ot  Boutbeni . 

NO&NoEMt. 
.'   Ala  A  TlokBb'g 

Tloksb  Sh  4  r. 
AJl«gheai7  Valley 

Ann  Arbor 

AtohToi)  &S  Fe. 
Atlatita  &  I'iutr.. 
Att  E.n*£V  &  No. 
Ataantflc  &  Bir  a 

B^tmaw.&Birm 
AU  Ooaev  JLlii«..i 
Bait  *  Ann  S  L.. 

Bait  &  Ohio 

IMjl^or  <%  AxooGl 
Belief* nte  Ueiit'l 
»rl<lKt  &  8ao«  K. 

BuJlB«chA;  -i.T* 
Bultalo  ABaeq... 
U«B»<llan  Nortli 
CanfcOlaii  t'aelile 
Oeut'l  of  G«or^la 
Ctent'lofN  Jersey 
neutral  PaclUc. . 
ObsUuD  SDulh'n. 
Chesap  .JiOlilo... 
Ohio  &  Ait-on  Rx- 
Ohio  Gt  \7e8tem 
tailc  Ind  A:  L'v... 
Olilo  Mllw  &  et  P 
CtUc.<fe  North  WD 
CSilcSt  P  M  &  O. 
Qlilo  Term  Vr  Kh 
On  N  O  &  T  Pac. 
01Cln(Jb&  til  L. 

Peoria*  Kaafii 
Colorado  <fcteoiiJi 
OolNewis*  Uui. 
Copper  Rani?e... 

Cornwall 

Oore  w  all  &  Leb . . 
OanQixirl'U  ValVej 
Denr.AKloUr.  / 

Kio  Gr.  Weet,  S 
Dftt  *:  Maokinae. 
Wetroit  6*»utheru. 
Dal  So  Bh  &  Atl . . 

SrauBV  &  T  H... 
P'rohild  A'  N'r'e'D 
Faruiv  &  Powhai 
FtW&UonvCliv 

#e«rgia  KK 

Aa  South  A  Fla. 
Slla  ValG  A  N.. 
Qt  TrunJc  SyBtem 
Gr  'lY.    West' 11 
DetGrH&M. 
Great  NortH  em. . 
Montana  Cent' 1 
Total  Bystem. 

ookln^  VaUei  . . 

out  &  Tex  Gent 

*  £  W    rexM 

lloaa  A  Khrevep  t 

Illmole  Central.. 

Illlnuis  boutherL 

adlllA  Iowa... 
I  *  GtNortU'ii 
|jitier»c(Mox>... 

wa  Central 

lawha  <fc  Mich 
anCltj  ttoutli'u 
<»Erl«AWeetu 
ihlfh  Val  KR. 
ixine  &  ibaet'n 
ne  lAitknd  . 
uMaua  &  Arl 
ai«T  aeB<fc6t  L 
Lonltiv  <v  KsMiiv 
jtaoou  &  Blnu.. 
iLaa't*«U:  Gr    ..t 


Latest  vro*s  Warnings 


or  Month 


3(1  wkJone 
r'aclUo. 
I'twtJene 
l«t«rtiJuiie 

iBi  WKjaHO 

.\pril  

8n  wkJune 

Slay 

A«>rU  ... 

Way 

April.... 
Apiil   .„. 

Maf 

AprU.... 

Hay 

April.... 

^AJ 

\i>rn 

3d  wbjnne 

May 

3il  irkjone 

3a  WkJOBA 

8d  Trkjane 
May  ... 
Jaauary  .. 
3d  WkJune 

May 

Way 

3d  wkJune 
3d  wkJune 

Hay 

•«ay 

«tay 

3d  wkJuna 
3d  wkJiuie 
April.... 
AHrtl...__ 
8d  wkJuae 
April  ... 
i.^nl..., 
May...., 

A.iivn 

JittLTMiry... 


3d  wkJnjie 

May  

3a  wkJvAe 
3d  WkJune 
May.  ... 
ithwk  Apt 

May. 

.Way 

April 

May 

Hay 

January  .. 
Sd  wkJan* 
;2awk  Jans 
2d WkJune 
Way 

^'ay 

May 

3d  WkJune 
3d  wkjune 
Jaiitt«ry  . 
jHAuary  . 
Junoary  . 

May 

Haj 

A.urtl 

3d  wltJ«»_ 
WkJimell 
3.1  wkJiint' 
3d  wkJune 

aprii 

Mi»y 

May 

Apill 

Mm-oh. . . . 

At«rtl 

MitttiU.  .. 
3a  waJoBe 
■»ay  . 

Apl-il. 


OiirretU 
Yaar 


55,330 

84,000 

19,000 

19,000 

Dm. 

42,3-^1 

,338,483 

270,300 

eO.283 

55,419 

19,41« 

14.tf70 

,24a,90ti 

177.240 

4,«65 

2.841 

1B6,4VJ9 

84,332 

6^,400 

9H3,0O0. 

158,030 

,924,ai5 

,4e0,659 

2,321 

.617,942 

842,92R 

141,777 

101,929 

,631.435 

,835,900 

795,037 

80,000 

119,317 

,637,537 

252,945 

117,556 

14,i!43 

43.4ti3 

6,612 

21.305 

149,75u 

323,000 


85,:K)3 

38,764 

47,79« 

B,86»,OiJO 

44,936 

2,8.'>7 

9,298 

154,073 

169.4H4 

129,544 

29.078 

730,021 

88,307 

24,3o8 

2,83^,410 

212.233 

3,044,643 

33,18U 

127,917 

4m,Vi«0 

69,903 

l«,5i4 

8,759,820  4, 

22.439 

128.349 

90,910 

1K7,400 

44,687 

»0,776 

502,483 

408,554 

*,5 14.006 

42,620 

66,822 

6«7,180 
j<,14^ 
7,893 


I'revlous 
Year 


54.740 

36.000 
19,000 
17,000 

38,430 
39,132 

5,215,138 

207,465 

03,375 


1.720, 

11, 

5,721, 

lee, 

6, 

8, 

101, 

83, 

61, 

948, 

154, 

1,889, 

1.349, 

2 

1,502! 

837, 

140, 

98, 

3.702, 

4.336, 

890, 

33, 

128, 

1,633, 

251, 

160, 

16, 

37, 

9, 

22, 

125, 


109 
379 
l»69 
053 
448 
067 
588 
194 
600 
000 
,130 
276 
578 
880 
160 
703 
717 
803 
382 
,855 
422 
559 
966 
6-,^4 
,208 
657 
035 
014 
394 
949 
193 

322,400 


83, 

29, 

63, 

264, 

47, 

3, 

7, 

169, 

166, 

131, 

30, 

699; 

97, 

IS, 

019 

191, 

^11, 

S4 

150 

46U, 

81, 

19 
048, 

11, 
136, 

»0, 
103, 

40, 

5i5, 

441, 

;.8a4, 
49, 

i.lO'i 
48, 

796! 
11, 
10, 


160 
605 
,549 
,1»0 
139 
295 
•J04| 
899 
690 
,e0tJ 
,920 
,726 
,271 
,284 
395 
,635 
030 
,904 
,861 
,339 
,8«3 
,041 
,794 
4«3 
,886 
069 
650 
JW7 
958 
023 
432 
09ti 
,646 

729 

915 
,096 
614 


July    1    to   Lattit    Uate 


Current 
Year 


3,012,102 


2,270, 
1.213, 
1.347, 

1,89'i, 
63.053, 
976, 
661 


I'revtoui 
Year 


,689 
405 
,626 
in*. 
966 
7.12 
,849 
,022 


18,780, 

138, 

59.689, 

1,70S, 

61, 

37, 

7,287, 

881, 

3.027 

45,040, 

9,186, 

19.795, 

13,775, 

108, 

17,559, 

10,469 

7.958, 

5,151, 

44,464 

48,954, 

10.5l«t6, 

1,524 

6,554 

17,255 

2,535 

5,59S 

190, 

421, 

68, 

2Ul 

1,291 


785 
944 
U2 
659 
748 
291 
,114 
,737 
,600 
267 
,478 
,6oO 
,430 
,748 
,808 
,685 
,876 
,812 
,136 
,075 
,591 
,230 
,163 
,320 
,000 
,438 
,037 
,474 
,422 
,707 
,195 


894,353 

1,465.065 

2,447,581 

41.108.530 

1,41*5,129 

32.98^ 

76,735 

2,168.9H8 

2,269,656 

1,559.393 

235.533 

33,254,048 

5.081,376 

1,186,497 

35,709,911 

2,131,943 

37,941,854 

1,78H.548 

6,580,102 

3,461,608 

519,274 

124,142 

42,771,««7 

228.905 

1,316,191 

5,650,702 

5,617. 581/ 

2.312.644 

1,006.162 

5,4*7,594 

4,678.«34 

27,086,112 

517,008 

Inc.  305 

57»,i*02 

672.340 

86,026.025 

1U2,420 

71,901 


2,662,322 

2.112,530 
1,072.616 
1,19«,5-16 

302,106 
1,933.325 

07.862,791 

;i,672,490 

642,293 


17,877,043 

99,835 

57,083,340 

1,483.620 

00,»39 

41,129 

7,229,778 

920.936 

2,219. »50 

4li.58«,761 

8,946,404 

17,344,188 

12,847,305 

119,754 

15,186,551 

9.3^:8,135 

7,495,580 

4,908,820 

43,611,814 

45,842,411 

11,103.253 

1,703,224 

5,924,»83 

16,515,068 

'J.3fti,853 

6,004.227 

104.900 

314,045 

85,375 

202.257 

842,194 


15,960,284  16,812,034 


871,187 

1,189,488 

2,639,013 

41,436,484 

1,445,527 

37,006 

69,8S4 

2,093,231 

2,143,441 

1,494.723 

179,385 

82,466.837 

4,8',^7.567 

1,138,228 

36,191,134 

1,940,320 

38,131,454 

1,665,157 

6.873,092 

8,358,^51 

555,001 

144,651 

41,0«8,51« 

130,069 

1,457,179 

5,363,785 

4,9»3,660 

2,844,393 

1,221, -.^84 

5,110,999 

4,442,291 

23,953.356 

454,276 

,855 

419,795 
608,436 
34,5O4.3«0 
13«,719 
118.660 


ROADS 


Manls  &  No  East 

Manlstiquji 

MMTl'd  &  Peiin.. 
IMexloaoCttiiKl.' 
{Mexican  I -i tern. 

{Maxt*au  Ry 

iMexlcaniVouUi'* 
Mlll»»a  Ji  ho'w'a. 
Mineral  tUmgo.. 
Mtnneap  at  6^  I... 
M  St  P  £  8  8t  »X. 
Mo  Kau  &  Tex(i> 
Mo  Pao  <jk  Iron  Hi 

C^aU'al  BKanob 

Total 

Mob  JaokA  KG. 
MobUeA  Ohio... 
NaahOb  ti  m,  L.. 
INaClRRof  Mfix 
«eT-Cal-Gr«g»u 
ilevada  Central . . 
K  Y  0  &  Hod  IMt 
M  Y  Ont*  West. 
S  Y8n»q  &  W«ei 
Rorfolk  &  Weefij 
Hon  ham  Ceatral 
Nerth'n  Paoific. 
Sor  Store  iCal). 
Ohio  R1V&  West. 
Pacltlc  Coast  Co 
ePeatn— EaatPAt 

eWeatPA  E.... 
Pero  Marq  uette  le 
PhilaBalt&Wsh 
Phlla  A  Kile 
Plttab  C  C  &  !i«  I. 
Ra4«lcb  &  t ;  rear 
ae*<IlBS  BAilway 

Oealife  IrCo... 

Total  Bebh  Cos 
ttloh  Fr-ksl)  &  P 
Rio  Gi-aado  Jot, 
aio  GrMida  So.. 
Rocklal'dOo.... 

St  J»s  AGr  1 

<t  L  &  Saa  Fran  9 
it  L  S*>QUiweet . 
St  L  Van  <b  T  H . . 
i*»n  FranJfcNP.. 
Seaboard  Air  L.. 

Bonthem  Ind 

So  PaalOoOofc... 

OMitral  PacAflc. 

Gal  Har  ASA. 

GaJI  etooa  «  ff  o 

GiilfWT*P.. 

L«uls'a  WeBC. . . 

Mercan's  L  A  T 

N  Y  T  A  Mftx  .. 

Oregon  &  Calif. 

So  PaoCoa»t.... 

Bo  Pao  RHOo.. 

S«Paee»4.Lla«« 

Tex  A  Norl 

lioatkern  ftallw^y 
Terre  H  A  Ind  . . 
Terr*  H  A  P**r. 
■Texa*  Central  . . 
TaxM  A  Padao. 
Tex  3  V  A  N  Vf  . 
Tol  A  Okki  Cent 
Tol  P  A  We«t  . . . 
Tol  St  L  A  W.... 
Tor  Ham  <6  Bofl 
U"n  yao  System  . 
VlnrlnlaifeSo  VTb 
ffaZtJUi.... 
W  Jersey  A  Sea'e 
Vfheei  A  LB,.... 
H'm'tport&N.Br. 
V<rtaoeii»lu  Oetit. 
vVrinht«v  A  I'll. 
Yae<K>  <fe  Miss.  V 


Latest  Qrots  Oamvngi 


Week, 
or  Month 


AprU 

Mar 

May 

Ap  il 

April 

WkJone  11 
2<lwk  June 

Ma.y.. 
3d  wlf  Jane 
3<(  vrkJune 
3d  wkJunw 
Sd  wkJane 
3d  wkjuu 

1  wkJmiKi 
3d  WkJune 

kJunelS 

3d  WkJuriO 

3d  WkJune 
2d  wkJune 
May  ..... 
A  1*11...... 

May 

May 

May....... 

April. ..... 

May 

May 

Febroary.. 

April 

A^rU 

May., 

May. 

34  wkJune 

May 

AprU 

if^y 

May 

May 

May 

May. 

Awii 

AorU  

3awkJane 

Mar  ok. 

AprU 

Itaroli,. 

3d  WkJune 
May.. 

May. 

IthwkMay 

May.. 

May.. 

Janaary. .. 

January.. 

January.. 

January,. 

January.. 

laauary  . 

jMiaary  . 

Jauuary.. 

JtOlKlmtJ... 

Jaauary  . 
January.. 
Jiuiaary, . 
id  WkJune 

May 

May 

3d  wkJene 
3*1  WkJune 

May.. 

3d  wtjime 
341  wkJane 
3d  wkJane 
ttkwkMay 

May 

Ma» 

Sd  wkJune 

May 

3a  wk.-a»e 

April 

Sd  wkJsue 

April 

May. 


Ourrent 
Y*wr 


9 

34,327 

7,100 

23,736 

2,347,081 

597,924 

111.500 

22,291 

5,170 

12,545 

.^4..'^€0 

125,599 

326,258 

717.000 

27,000 

744.000 

»,154 

125,2M 

208,320 

206,152 

id. 262 

1,901 

6,3«9,899 

570,497 

349,674 

1,909,651 

901,866 

3,661,548 

30.321 

16,69:4 

442.969 

10106138 

i*tt.  63 

242,128 

l,285.55ts 

620,620 

l,9«2,26l 

3,874 

2,956,970 

3.347,691 

6,304,661 

159,927 

42,4«0 

9.600 

8,596,696 

93,955 

2.988,257 

94,368 

227,967 

121,847 

328.879 

95,908 

7,608,720 

1,460,659 

580,584 

77,826 

10,300 

101,517 

417,904 

50,084 

312,659 

70,159 

2,619.283 

463,189 

802,477 

801,341 

107,677 

49,080 

9,219 

168,116 

14,600 

S  4,863 

26.044 

(59.024 

19.',.i6» 

4,551.709 

46.250 

468,469 

342,800 

89.709 

1J1.367 

138,700 

10,65 
583,799 


000  40 


$ 

27.714 

7,672 

27.760 

2,213.447 

688.5.'8 

98,200 

lii,J25 

8,519 

11,0«1 

62.059 

141.933 

250,643 

665, 

24,000 

679.0OO 

6,130 

123.77M 

1«9,«16 

206.052 

19,703 

3,484 

6,712.479 

621.952 

»»3,447 

1.956,406 

I»61,l65 

8,799,831 

83,2«4 

16,414) 

44S,»eO 

10624588 

9.100 

214,544 

1,231.258 

027,774 

2,041.546 


Prootous 
Ytar 


10  31 


8,295,1 

2,962,888 

6,247.948 

138,102 

46.575 

11,003 

8,6b0,4s(5 

122,207 

2,693.201 

180.508 

20«.011 

116,292 

307.287 

90,162 

7,459,»44 

1,849,67a 

593, blO 

99,724 

12,547 

161,821 

473,08«j 

90,646 

283,974 

65,523 

2,503,802 

287,550 

781,067 

160.76 

61,88 

7,949 

171,040 

lO,UOu 

86.880 

29,773 

39.642 

16,189 

4.069.449 

58.831 

407,877 

32X>,OC0 

S6,5«l 

13,69a 

144,00. 

10,460 

626,941 


Jn.y   1    to   Latest   Latt 


Ourrent 
i  em/r 


hrtvu>%u 
Year 


9 

343,745 

68,147 

2»3.41» 

17,258,092 

5.»0'i,y65 

5.405.6O0 

1,094.591 

64.904 

672.748 

2.75*,297 

«.723,940 

17.240.7o8 

,42«,83« 

1,721.000 

42.147. 88« 

402,150 

7,487,882 

9,934,988 

10,96u.7ia 

173,859 

26,668 

71,130,848 

6,010,110 

2,398.2*0 

18,811.476 

9,256,740 

43,359,724 

889,649 

172,099 

4,78».70« 

109389235 

inc.  1,17 

11,076.778 

12,392,232 

6,277,020 

22,316,187 

40. 202 

900,073 

32,225,018 

64,125.091 

1,176,75€ 

492,956 

451,416 

35,4<B2,811 

1,115,908 

27,01.0,407 

7,454,908 

2,301,537 

1.231.961 

12,236,403 

l,lJS2,865 

85,965,497 

13,775,4^0 

4,221,191 

807,199 

90,570 

1.144,280 

2,990,794 

902,9e0 

2,576,560 

081.749 

19,658,844 

3,405,69 

2,258.290 

43,978.629 

I,W09,998 

576,479 

723,554 

11.688.»21 

144,«S4 

3,4^S,S«0 

1.275,039 

3,221,503 

579,2t>4 

50,661,862 

557.555 

22.337,918 

3,904.534 

4,211,149 

138,770 

0,288,797 

151.302 

7,305,919 


29,104.891 

20,098,906 

49,203,797 

l,03b,648 

482.174 

537.653 

34,757,088 

1,187,148 

24^14.054 

7,121,326 

2,195,190 

1.172,087 

11.080,258 

871,553 

80,552.828 

12,847,305 

4,014,019 

096,201. 

100,6^ 

1,168,165 

8,013,301 

2e8,««2 

2,?44.219 

665,161 

17,982,714 


1,917,719 

41,819,7^6 

1,783,642 

6e9.«87 

11.847.84A 

139,600 

3,821,946 

1,206.090 

3,014.917 

465.022 

45.715.40« 

556.7546 

2O.506.34O 

3,6«0.0S4 

4.089.265 

163.2'4ii 

0,468.657 

154.467 

0,763.305 


VAKIOUK    FiMCAL,     TKARM. 


KOADS 


€rotg  Samingi    \CMrrtnt  Ttar  \Pr*vioua  Year 


AlieBhenv  Valley 'Jan.   1 

Atlauta  A  CLnrI  Air  Line     Mar.  1 
Atlantic  A  Blmiinsham  a  Dec.  1 

Belleioute  CVintnil Jan.    1 

<^ca*co  A  >iortli  West.  11. .  June  1 
CUlo  Ht  P  Minu  &  Omaha..  Jan.   1 

Ouiulterland  VaUcy Jan.   1 

iDtcinatiunnl  &  Gt  North'ii  Jan.    1 

I^Ke  Erie  &  Weeteru Jan.    1 

JlauJ«t«e  A  North  Eastern  Jan.   1 

Mauintique Jan.   1 

Nar\  iKUd  A  PennsjlTania  Mar.  1 

Mlflsonri  Pacific Jan.   1 

Gentrai  Branch Jan.  1 

Total Jan.   1 

IMexican  Central  4 Jaa.   1 

Mexican  latemational    .     Jan.   1 


to  Apr.  80 
tw  Apr.  80 


M  Apr 
to  May  31 
to  May  31 
lo  Umj  31 

toJaa.  31 
to  Jiute  21 
to  May  81 
to  Aj^-  90 
to  May  31 
Xm  Mar  91 
to  Jane  21 
to  Jam*  21 
to  Jane  21 
t«  Aj^r.  >0 
to  k\\r.  80 


Dotrttu*. 

602,446 

2*8,127 

24,802 

68,760,804 

4,129.840 

149,750 

2,215.497 

1,912,183 

140,402 

27,847 

76,0b6 

18,4.16,564 

769,000 

1»,17»,S54 

9,044,418 

2,4Sl,7e8 


.^6.177 
565,859 

'30,927 

49,842.779 

4,6<.Ki.932 

125.193 

2,880,145 

1,981,718 

130.242 

U2,»43 

78,S32 

18,398,802 

549.000 

15,847, »02 

8,827, 2i:'5 

3,606.394 


KOADS 

—— ♦■ 

IMexioau  Hallway 

iMexlcau  SonUiern 

{National  RR  of  Mexico... 

Northei-n  Central 

N  ort.h  8hoi-o 

«Penm»y.,  Baet  of  P  <fc  E... 

eWoet  of  P&  E 

Pert*  Marquette «• 

Phlla  Baltluioro  A  Wash.. 

FWJa^eJpWa  A  Krie 

Pitt*  Cln  Chic  A  St  Ixuiis.. 

Hio  Grande  J  unction 

et  L  Vandalia  A  Tarre  H  . . 
Terra  Haute  A  Indlaiiap  .. 

Tarre  Haute  A  Peoria 

T«za«  *  PacJtc 

West  Jersey  &  Seashore. . . 


Oross  Samings    \Cvarrei\t  Tear  \frtvious  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Uec. 
Hov. 
Mov. 
Nov. 
Jan. 
Jan. 


1  to  June  11 
1  to  ^uue  14 
1  to  iit»0  14 
1  to  May  31 
1  to  Feb.  29 
1  t«  May  31 
1  to  May  8 1 
1  to  June  21 
1  to  May  51 
1  to  Apr.  »0 
1  to  May  SI 
1  to  Apr.  80 
1  to  May  81 
1  to  May  SI 
1  to  May  81 
1  to  June  21 
1  to  Maj'  51 


^2,737,200 

607,248 
5,863,078 
3,985,002 

632,652 
46.918,117 
Dctreate. 
5,020,555 
6,300,294 
2,103,«37 
S, 597.211 

VI  6.204 
1,420.707 
1,165,785 

349. S76 
5,180,847 
1,S683«8 


^2,49  4,800 

470.403 
5,083,848 
4,167,492 

6Si!.485 
49,327,417 

aOO.500 
5,006.743 
5.447.794 
2.254,896 
9,741,282 

217,540 
l.>90,898 
1,094,483 

889.780 
5.329.114 
1,345,928 


t  tievultiii    OH    Monterey   *   M<-xlcan    GoK  are   'DOlB€l«d  for   boUi  period*. 


t  Mexican  cnrrenoy. 


1  Inolodee   ti'SBs-Miesoarl   lines 


ftnee  Feb.  16,  iOOf .      6  Ineladee  tke  Hona,  A  Tex.  Cent,  and  Ite  •ai>8idrilao«  in  both  yeare  *n<[  (or  bothpertoda.      e  Covers  lines  directly  oper- 
"       ~*  .    -  - ( Ijiolu<1in«  »av.  #lor.  A  West,  and  also  Florida  Southern  and  Saafard 


ilted.  u  Inclndee  tlie  C^Veajfo  A  Eaetere  minels  in  botii  years. 

&,  &t.  Petei-Bburg  Rys.  in  bwtli  yeara.  w  laeludes  Lake   Eile  A  Det.  Rlv.  Ry.  from  Jan.  1  both  jeajrs. 

Idated  oofaipany,  Including  Tlfton  XUo»v.  A  Gulf  and  rifton  A  Norct^easterr 


a  These  figures  are  for  the  oonaoi* 


July  2,  1904.] 
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Latest  {iron»  Earnlngri  Dj  VFeeks.— In  the  table  whiob 
follows  we  sum  up  separately  the  earnings  for  the  third 
we^b  of  Jnne.  The  table  covers  45  roads  and  showci 
2*08  per  oent  Increase  in  the  aggregate  over  the  same  week 
last  year. 


8d  week  of  June. 


Alkbacaa  Gt.  Sonthein 

Aon  ArDor ... 

BoiTalo  Booh.  A  PlttaU'c 

Canadian  Northern 

Oanadlan  PaolOo...  ... 

OMitraJ  or  Georjna 

Obattanoocra  Southern. 

Ohio.  Great  Western 

Ohio.  Ind'pUB  A  l^nlBv. 

Chicago  Term.  Transfer. 

Oln.  I».  O.  A  Texas  Pao.. 

Dolorado  &  Boathem. . 

Drarer  A  BJo  Grande  * 

Drtrolt  Bontbem 

Oalnth  So  Hhor^  A  At. 

Grand  Tmnlk  of  Can...  f 
Ora>d  TrtuLk  Weat . .  > 
Det-Gd  Hav.  A  Uilw.  > 

Golf  *  Ship  Island 

■ooklBg  valley 

International  &  Gt.No.. 

Iowa  central 

Kanawha  A  Miohl^an... 

LoolBTlUe  &  Kaahyllle.. 

Mineral  Ran«re 

Minn.  *  »t  lionlB 

Minn.  St.  F.  &  S.  Ste.  U 

Me.  Kansas  &  Texas 

Mo.  Paolflo  <h  Iron  Mt. . . . 
Csntral  Branch    ... 

Mob.  Jackson  dt  K.  Olty  H 

MohUe  &  Ohio 

Nashv.  Chat.  A  St.  ix>ala. 

Pare  Marguettet 

Rio  Grande  Southern. .. 

Bt.  Loni*  Sontbwestem. . 

BoQthem  Railway 

Texas  Central 

Texas  &  Paolflo 

Toledo  <h  Ohio  Central.. 

Toledo  Peoria  A  West'n.  . 

Toledo  St.  L.  A  West 

Wabaah  ..^.. ...» 

Wheeling  ALatceBrie... 

Wlaoonain  Central....... 


Total  (45  roads) 7.891,565 

Net  Increase  (2-03  p.  o.) 


1904 


S 

56,330 

42,881 

166,42^^ 

6S,400 

988.UOO 

15»,030 

2.821 

141,777 

101,929 

SO.OOO 

119,817 

117.556 

333.000 

28,764 

47,79« 

780,021 

38.189 

127.917 

90,910 

44,687 

80,776 

667,180 

18,545 

64,5^0 

125.599 

336,25'< 

717,000 

37,000 

8,164 

125,226 

a«8.336 

342,138 

9,606 

94,308 

801,341 

9.819 

163.116 

84.8S3 

26.044 

60,634 

468.4(9 

89.709 

188,700 


1908 


S 

64,740 

39.132 

161,688 

61,500 

918,000 

154.180 

2.fl80 

140.717 

91.8AS 

88.659 

128.966 

160,057 

323.400 

3O,«06 

63.640 

699,720 

34.904 

150,861 

90.099 

40,807 

28,958 

710,916 

11.09) 

68.859 

141,933 

a  59,64 ' 

665.000 

24,000 

6.130 

133.778 

189.616 

214.544 

11,003 

130,»0« 

783,687 

7.948 

17^,04^ 

86  880 

29.77H 

39,642 

407,877 

86,581 

144,008 


Inertat*.     Deertaae 


590 
3,249 

'*6,900 

35.000 

3,900 

"i'.oeb 

3,120 


600 


7,734,488 


30,296 


841 
4.380 
1,818 


1,464 


75,616 

63,000 

3.«00 

2,034 

1.448 

18,710 

27,684 


17,074 
1,870 


29,988 

60.592 

3,128 


$ 
"5,i59 

""569 


3.659 

9,649 

33,101 

"5.H41 
15,763 


1,715 
22,944 


53,736 

"8,299 
16.834 


1,397 
36.140 


7,980 
2,0  7 
4,729 


10,303 


396,240 
167,076 


239,164 


*  Inolndes  Bio  Grande  W<«8tern,  t  Includes  Lake  Erie  &  Detroit 
Biv.  BB.  In  both  years.     U  Figures  are  for  week  ending  Jane  IS. 

For  the  second  week  of  Jane  our  final  statement  covere 
49  roads,  and  shows  5'28  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  uMtk  of  June. 

1904. 

1908 

InertoMt. 

Dtertaat, 

Previously  rep'd  44r'd;.» 
Interooeanio  (Mex.) ... 

Mexican  Railway 

Mexican  Southern 

Mob.  Jaokson  <b  K.  City. 
Bio  Grande  Southern... 

S 
7.938.662 
ir  137,400 

iriii,foo 

22,291 

117.462 
8,725 

7.572.577 

TT'OS.ePO 

ir»3,2C0 

18,2 -'5 

116,772 

9,600 

S 

573.843 

23,750 

18,300 

4,066 

690 

8 

207,758 

'"'jiVi 

Total  (49  roads) 

Net  increase  (5-88  p  c.). 

8,216.040 

7,804,038 

620.649 
412.007 

208,642 

—  Gross  Earnings. — , 
Current       Previnus 


11  Figures  are  for  week  ending  Jane  11. 

Net  EarniiigB  Monthly  t«  Latest  Dates.— The  table  f  ollo^»  - 
ing  shows  the  gross  and  net  earnings  of  Steam  rallroade 
reported  this  week.  A  full  detailed  statement,  including  a.i] 
roads  from  which  monthly  returns  can  be  obtained,  Is  give 
once  a  month  in  these  columns,  and  the  latest  statement  c 
this  kind  will  be  found  in  the  Chboniolb  of  June  18 
1904.    Th8  aezt  will  appear  in  the  issue  of  July  23,  1»04. 


Roads. 

—  Gross  Earnings. — ,  - 

Current      Previous 

Tear.            Year. 

$                    $ 

Ket  l'kir7iings. 

Current      J'rfviGiis 
Year              Year 

Atch.T.*8.  Pe.b..May 
July  1  to  May  bi... 

5,838,483    5,215,138  tl,816.583  »2,027,350 
63,053,732  67,862,791  124379652  t23723564 

■Atlantic  A  B.  A;/. a  Apr. 
Deo.  1  to  Apr.  3o  ... 

55,419         

288,127         

17,825 
73,376 

Br'nswlok  <fe  Sir  a  Apr. 

19,416         

654 

nAtlantOoast  L.a.May 
July  1  to  May  ii 

1,832,736    1,720,109 
18,7  80,786  17,877,043 

660,668 
7,050,417 

689.290 
6,291.75H 

Bufl.  B.  A  PltTbH .  b  May 
July  1  to  May  3 1 

626.191        652,138 
6,841, lz7    6,745,013 

233,4!)4 
2,811,-84 

2P0.5t5 
2,889,408 

Bnflalodt  B'sqae.a  May 
July  1  to  May  3.     .. 

84,382          83,194 
881,737        920,986 

35,088 
306,326 

30,192 
404,801 

Canadian Paoitio. a  May 
July  1  to  May  .» i 

4.113,626    3,ft02.962     1,391,505     1,383,357 
42,062,267  39,804,761  12,703,194  14,590,790 

0«nt.  of  Georgia  a  May 
July  1  to  May  8 

660,127        638,816 
8,7.8,548    8,486,314 

81,632 
1,973.051 

41  225 
2,009,544 

Ohesap.  &  Ohii.ii    May 
July  1  to  May  M     . . 

1,617,042     1.502.160 
17,669.808  15,186,551 

532,343 
5,906.995 

505,586 
5,139.765 

Chicago  A  Alton  a  May 
July  1  to  May  3 1   . . 

842,938        837.703 
10,4(9,686    9,328,136 

207,110 
3,296,225 

289,675 
2,9^7.871 

Ohio.  M.  A  8i.  r.a    May 
Joly  1  to  May  3 1 

8,531.485    8,702.382        703,760        ^69.03• 
44,464,137  48.611,815  15,366,<<04  15,008.667 

Color 'do  &  South,  b.  May 
July  1  to  May  31 

384,203        513,692 
6,251,990    6,686,212 

d73.011 
dl301,962 

d  29.492 
dl289,462 

Roads. 


Year. 

S 


Year. 

$ 


.41,108,530  41,488,484  10,627,199  13,981,100 


i>omwall.a May  6,612  9,391 

July  1  to  May  3i....  68,412  86,375 
Cnnakerland  Telephone  A 
TeliMfraph  Co.  — 

Apr.  1  to  May  31....  648,061  667,389 

Uetrolt  A  Ei»r>ir  o.aMay  85.303  83,160 

July  1  to  May  »i....  8tt4,363  871,187 

Brle.a May  8,889,030  4,364,190 

July  1  to  May  81... 

Palrchlld&N.  KastMay  2,857  3,895 

July  1  to  May  S.     ..  32,883  37,0*6 

Famov.APowh'fnalffov.  9,398  7.304 

July  1  to  May  »1....  76,788  69,884 

(J^eorglaBB.a..         May  169,484  166.690 

July  1  to  May  31  2,359,656  3,148,441 

looking  Valley  .a..May  891,008  607,677 

July  I  to  May   <>....  5,343,030  6,396,967 
JamesVn  Chaur.  dc  L.  E.  b 

Jan.   1  to  Mar.  31...  14,311  17,667 

CamawhaAMK^b.a  May  186,038  143,788 

jQtr  1  to  May  31  ...  1,518,276  1,133,883 
Lehigh  Valley  BR.— See  detailed  statemsnt  below 

Louisv.  A  Kasbv.fc.May  2,858.813  3.084,385 


Set  Earnings. ^ 

Current      Previous 
Year.  Year. 

$  $ 

2,574  1,679 

20,504  def,34.690 


212.236 

19.867 

385,891 

1,503.191 


182,952 

5.754 

368,142 

1,808,104 


677 

9.080 

1,412 

def.2,341 

85.109 

640,426 

123,797 

1,707,375 

def.4,813 

35,313 

321,567 


639 

11,126 

687 

649 

19,484 

676,486 

272,838 

1,831,253 

1,834 

86.670 

103,025 


839,818        834.732 


Joly  I  to  Itey  31  ...34,020,146  32,390.889  10,896,211  10,664,884 


e  Mex.  Intern »t'l... May        567,304  699.733  317,230 

Jan.  1  to  May  8.   ...    2,989,147  3,166.117  1,271,140 

tf.St  P.AS.  B  M  b  May        489,389  579,535  173,443 

July  Ito  May  31     ..    6,341,670  6,608,448  3,929,411 

«.  V.Ont.  &»»<it  aMay         570,497  631,952  150,696 

July  1  to  May  81     .     6,010,110  5,688,813  1,856,866 

V.Y.Sus.  AWeKl.aMay         249,674  283,447  130,036 

July  1  to  May  31....   2,398,380  2,37   ,9^0  959,767 

Northern  Central  bMay        901.885  801.165  366.907 

Jaa.  1  to  May  ttl....   3,986,692  4,167,492  649,669 
Peansyivania— 
LlnssdlreotlyoperateO 

J  East  of  Pitts  *F  May  10,106,188  10,634,688  3,316,164 


213,866 
1,272,449 

243,848 
3,330,784 

214,645 
1,426.878 

109,949 
1,020,708 

305,207 

908,969 


3,705,784 


jjan.  1  to  May  i»   ...46,918,117  49,327,41711,116,758  13,816,558 


WeslofPlttK.AJt  May 

Jml  1  to  May  3      .. 

Phil.  Bait.  A  Wanh.  bMay 

Jan.  1  to  May  Si.... 

ieadlug  Company— 

Palla.ABead'g  h  May 

July  1  to  June    i 

)oal  A  Iron  «  o .  8.  May 

July  1  to  May  Si     . 

Total  both  Co  'R. bMay 

July  1  to  May  ai 

Beading  Co. b.       May 

July  1  to  May  31  ... 

Total  all  Co.  V  b..May 

July  1  to  May  31  ... 

Bio  (Grande  Janot.. Apr. 

Deo.  1  to  Apr.  3i'... 

aio t^rande Son f b  -May 

July  1  to  May  Si  .. 

ISooth.  Pao.  Co.tt.  May 


Deo.  539,100 
Deo.  800,f>00 

1,235,558  1,231,268 
5,366,294  5,447,794 


Deo.  228,900 
Dee.  1.420,300 
395,8s7   414,287 
1,0*5,625  1,412,125 


2.956,970  3,295.110  1,119,284  1,448.192 

81,900.073  29,104,891  12,469,180  10.394,438 

3,347,691  2,968,838   328,596   466,757 

82,325,018  20,098  906  2,863,518  2,457.826 

6,304,661    6,247,948     1,447,K80    1,914,849 

64,186,091  49,203.797  16,321,647  12,852.261 

120,830        119.746 

1,300,615    1,204,242 

1,568,710    2,034,695 

10,622.202  14,110,606 


42,400    46.575   f  12,788   f  13,972 

216,264   217,640   f64,879   f65,26I 

37,993    48,891    14,731    20.848 

423,623   500,839   177,324   254,^58 

7,608,720     7,469,844    2,466,008    2,388,313 

Jtdy  1  to  May  31     .85,965,497  80,662,888  25,S76,698  23,389,321 

Southern  Ral  way  Sy  St  —  _  .„  „ 

Southern  Balw  a  May     3,532,129    3,448,780       666,663       804,243 
41,622,226  39,036,537  11,191,937  10,503,439 
652,044        683,004        170,467  27,655 

7,112,500    0,955,005    2,205,632    2,214,851 


July   I  to  May  ai 

Mobile  &  Ohio. a.. May 

July  1  to  May  ai  ... 

Cin  N.  O.&T  P  a  May 

July  1  to  May  ai  — 

Ala.  Gt.  South  a.. May 

July  1  to  May     1  — 

Ga.  south, A  F  a.aMay 

July  1  to  May  i^i     .. 

Toledo  A  O.  O'       a  May 

July  1  to  May  ••'  1 
gUnl  .uPac.Svut.ft  May 

July  1  to  May  Si 

W.Jersey  *  8<-m«(i  '  May 

Jan.  1  to  May  bi  — 

vtsouuslnCentr'i.bMay 

July  Ito  May  31.... 


010,510 
6,194,808 

264,586 
2,838.659 

139,^44 
1,5&9,893 

264,780 
3,252.653 

4,551 ,769 


610,333 
6,502,305 

250,491 
2,500,3ti0 

131,806 
1,494,723 

378,038 
3,074,957 
4,069,449 


153.640 

1,461,894 

45,008 

584,156 

22,815 

392,163 

65,194 

679,414 

1,933,670 


141,669 
1,3719,423 

66.257 
638,736 

35,646 
370,513 
127,625 
662,103 
1,576,904 


50,661,803  46,718  402  22,931,420  20,318,641 
343,850       325,060  76.017  76,117 

1,36 -,828  1,343,928  130,377  188,777 
618,445        689,100        193,040       214.998 

5,921,097    6,045,333    l,89i,798    2,808,726 


a  snetaarningsnereglven  are  after  deducting  taxes. 

b  ffetearnlngs  here ictven  are  before detaotmg  taxes. 

c  These  figures  are  In  Mexican  ourrenoy,  and  are  convertible  Into 
<old  at  the  current  rate  of  exchange. 

dNet.  after  deducting  taxes  Is  $64,134  and  $111,434  for  1904 
and  1903  respectively  for  May,  and  from  July  1  to  May  31  net  l8 
$1,072,481  this  year  against  $1,090,818  previous  year. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  was  reduced  In  July,  1903,  by  562  miles  on  account 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

I  Houston  A  Texas  Central  and  Us  snbslrtiary  lines  are  Included 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
OivlslOB  In  both  years. 

H  I  hese  figures  are  for  the  consolidated  company,  including  the 
Tl/ton  ThomasvUle  A  Qnlf  and  Tlfton  A  Northeastern. 

n  Including  earnings  of  Savannah  Florida  A  Western  In  both  years 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  In  both 
years. 

f  For  May,  1904,  taxes  and  rentals  amounted  to  $211,855, 
igalnst  $180,596,  after  deducting  which  net  for  May,  1904,  was 
«1,604,728,  against   $1,846,755.      From  July   1   to    May   31,  1904» 

axes  and  rentals  amounted  to  $2,167,824  this  year,  agst.  $1,977,867 
ast  J  ear,  after  deducting  whioh,  balance  is  $22,211,828  this  year 
against  $20,746,207. 
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iBterest  CbargreB  and  8irpl«84— Thefollowlngrroadijn 
aidition  totbelr  gross  and  net  earnings  given  In  the  fore- 
going, also  report  oharges  for  Interest,  fto,,  with  the  lurplos 
above  or  deflolt  below  those  oharges. 


Jioads. 

AtlantloA  BInn Apr. 

Dec  I  to  Apr.  30.... 
Bmnawlok  <Sr  Blr..Apr. 
Buffalo  <b8'Bqiieh..May 

Jaly  1  to  May  31.... 
Georgia  RR May 

July  1  to  May  31 

HooklnK  Valley May 

July  1  to  May  31 

Jamest'n  Chaut.  &  L.  B.— 

Jan.   1  to  Mar.  31.... 
EanawbaA  Mloli...May 

July  1  to  May  31 

K.  Y.  Out.  &  West, . .  May 

Jnly  1  to  May  31 

Beaaing— 
All  oompanleB May 

July  1  io  May  31 

BloGrande  Junot...  Apr. 

Deo.  1  to  Apr.  30 

Bio  Grande  South.. May 

July  1  to  May  3i 

I  Bontbern  Pao.Sys.May  ( 

July  1  to  May  31....^ 
Toledo  &  01iloCen..May 

Jnly  1  to  May  31 

WiBOonsin  Central.. May 

July  1  to  May  3i.... 


. — Till.,  Rentals,  etc. — , 

Onrrenl      J'revious 

Year.  Year. 

$  $ 


r—Jial.  of  Net  Earn'gs.—. 

Current      Previous 

Year.  Year. 


9.167         8,658 

44,208         29,168 

4,768         def.4,114 

15,570  12,256  '36,406 

141,819  135.596  *318.499 

a62,795  a^O.OOO  •df.2e.982 

a572,855  a658.277  "140,396 

76.684  87.989  *57,867 

894,516  930.083  *1, 180,434 


8,475 

20,576 

226,441 

g59,574 
gD33,792 

888,000 

9,768,000 

8,333 

39,166 

17.833 

198,241 

2,416.379 

29109108 

38,719 

432.163 

144.819 

1,603,914 


975  deM3,288 

18,628        *15,720 

180.120  •2,446 

g65.975  91.122 

e»94.230       722.074 


895,721 
9,862,932 

7.708 
38,541 

15,033 
203,109 


40.101 

443,066 

146.291 

1.612,743 


680,710 

6.854,262 

4,405 

25,713 

'def.  3,100 

*dM4,540 

*117.257 

df.2507&84 

•33,695 

•388,324 

•51,938 

•333,517 


•24,499 

•354,380 

•df.30.568 

•206,242 

•199,186 
•1,458,432 

349 

•17,443 

*df.71.090 

148,670 

731,648 

1,138.974 

4,263,574 

6.264 

26,720 

•6,821 

•60,956 


•87,804 
•233,356 

•70,545 
•629,988 


•  Aiter  allowing  for  other  Income  received. 

5  These  flgrureB  Include  $888,723  appropriated  for  betterments 
and  additions  to  properties  and  equipment  In  May,  1904,  and  $12,- 
391,283  during  period  from  July  1  to  May  31. 

a  Oharges  here  Include  road-rental  (paid  by  lessees)  and  other 
deductions. 

S  These  are  net  charges  after  allowing  for  other  income  received. 
I  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  Jnly  1. 

Lehigh  Vallbt  Bauaoao  Compakt. 


1904. 


-May. 


.  . — July  1  to  May  31. — . 

1903.  1904.  1903. 


OroBS  eai-nlngs 2.514.006 

Operating  expenseB.... 1,609,583 

Net  earnings 940,423 

Other  income 1,071 

Totalincome 905,494 

Int..    taxes    (est.)   and 
other  deductions 477,590 

Net  earnings 427,904 

Addlt'nB&improvem'tB.    157,666 

Ketincome 270,238 

Net  inc.  Lehigh  Val.  and 
otbu  oontr'U'd  coal  cos.  116,968 


2,624,098  27.086,112 
1.664,359  17,132,333 


959,739    9,953,779 
52,773        456,664 


1,012,512  10,410,343 
494,034    5,330,441 


23,953,356 
17,432,252 

6,521,104 
472,910 

6,994,014 
5,445,565 


618,478    6,079,902 
92,000    1,134,333 


1,648,459 
1,114,000 


426,478    3,945,569 
168.369       758,224 


434,459 
775,000 


Total  net  income....    387.206       594.847    4.703.793       1,209.459 

8TBEET  BAILWAT8  AND  TRACTION  COMPANIES. 


Latett  Oroit  .Bantings. 

fan.  1  to  Latett  Date 

Eabhimos. 

VukorMo 

Our'nl 

Prefw 

Current 

Previous 

Tear. 

Year. 

Year. 
9 

Year. 

9 

$ 

S 

Albany  &  Hudson ... 

May 

22.529 

22,299 

97.616 

93,843 

American  E'ys.  Oo.|l. 

May 

123,669 

117,876 

623.466 

486.139 

Aur.  Elgin  &  Ohio.  Ry 

May 

41,778 

137,202 

Bingham  ton  Ry 

May 

21,217 

20,311 

88,938 

86,410 

Boston  <te  Worcester.. 

May 

37,700 

Burlingt'n  (Vt.)  Trac. 
Cal.  Gas  &  Electric. . 

May 

7,471 

6.417 

27,529 

26,529 

April 

322,969 

218.75C 

1,202,195 

Cent.  Penn.  Tract... . 

May 

46,124 

48,669 

197,549 

191,560 

Chicago  &  Mil.  Elec. 

May 

34,476 

20,042 

122.412 

71,238 

Chic.  &  Oak  Park...c 

May 

64,137 

65,97? 

327,460 

331,598 

Oln.  Dayton  ATol.Tr. 

April 

84,718 

39,267 

130,678 

140,651 

Cln.  Newp.  &  Coving. 

Light  &  Traction... 

April 

99,459 

92,945 

393,460 

868,249 

OltisenB'  Ry.  &  Light 

(Muscatine.  Iowa).. 

April 

8,126 

6.822 

31,838 

28,662 

Oleve.&So.W.Tr.Co.. 

May 

41,4il 

39,038 

160,620 

156,303 

Ctteve.  Palnsv.  &  E... 

April 

14.961 

14.900 

53,344 

52,939 

Dart.  &  W'port  8t.By. 

May 

12.374 

12,581 

43.735 

44,360 

Detroit  United  Ry..ii 

3dwkJune 

92,242 

87,716 

1,926,839 

1,882,421 

Dulnth  Street  Ry... 

3d  wk  June 

13,23S 

14,373 

876,728 

276,339 

Bast  St.  Louie  &  Sub. 

May 

105.134 

87,305 

478,109 

385.945 

Elgin  Aurora  &  Sou-. 

May 

3».101 

39,148 

173,894 

168,544 

Grand  Rapids  Ry 

March 

57,765 

50.112 

Havana  Elec.  Ry.Co. 

VVfeJnne26 

t  32,097 

128.761 

}798,003 

1685,882 

Honolulu  Rapid  Tr. 

A  Land  Co 

May 

30.178 

22.252 

135,338 

103,071 

Houghton  Co.  St.  Ry. 

April 

16,919 

15,597 

66.636 

57.751 

Houston  Elec.  St.  Ry. 

April 

32.049 

32.539 

116,080 

125,075 

Illinois  Traction  Co.. 

April 

75.438 

52.627 

309,386 

242,033 

Indlanap.  &  East.  Ry. 

May 

17,656 

11.812 

78,676 

48,366 

Indlanap.Shelbyvllle 

A  Southeaatern  Tr. 

If  arch 

6,784 

17,742 

Intemat'l  Tract.  Co. 

System  (Buffalo)... 

April  

312,708 

295.332 

1.209.048 

1,154,805 

Jacksonville  Eleo.(3o. 

April 

23.519 

19,361 

89.991 

75,843 

Kansas  City  Ry.&U. 

May 

348,165 

v8,878.857 

Lake  Shore  Elec.  Ry . 

May 

53,799 

51,488 

211.406 

203.079 

LeMgh  Traction 

AprU 

10,488 

9.911 

40.648 

38.166 

Obom 
Babnirob. 


Lehigh  Val.  Trac.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Oan.) 
Mad.  (WlB.)  Traction. 
Met.  West  Side  Eiev.. 
Mil.  Elec.Ry.ALt.Oo 
Mll.LtHeat<kTr.Co. 
Montreal  Street  Ry.. 
Muncle  Hartford    A 

Ft.  Wayne 

Mask.  a"r.  A.  Light.  Oo. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gaa  Department... 
erew  London  St.  Ry.. 
BTor.  Ohio  Tr .  A  Lt.  C!o. 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Olean  St.  Railway... 
Orange  (3o.  Traction. 
Peeks.  L't'K*  RR.  Co. 
Peotia  &  Pekln  Term 
Philadelphia  Oo.and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
RyB  Co.  G«n.— Roads. 

Light  Go's 

Rochester  Railway .. 
RooUord    Beloit    & 

Janesville 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co. 
St.  LotUB  Transit.... 
San  Bernardino  Val. 

Tract.  Co 

Sao    Paulo    (BrazU) 

Tram.  I/t  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Saranton  Railway... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Springfl'd  &  Xenla  Tr . 
SyracuBeRap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Elec.Oo, 
Tol.Bowl.6r.&8o.Tr. 
Toledo  Rys.  &  Light. 
Toledo  &  Western.... 

Toronto  Railway 

twin  City  Rap.  Tran. 
anion  (N.  Bedford).. 
United  of  San  Fran.. 
Wash.  Alex.  &  Mt.  V. 
Toungstown-Sharon 


Latest  OroMS  Barning$. 


Week  or  Mo 


April. 
April. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 

May.. 


May 

May 

May 

May 

May 

May 

Mav 

April 

April 

March 

March 


May.. 
May.. 
April. 
April. 
May.. 


May. 

May. 
May. 


March.... 


AprU 

April 

April 

April 

May 

W^June26 

April 

April 

April 

May 

May 

May 

WkJnne25 
Sdwk  June 

May 

May 

May 

May I 


our'nl ' 
Year. 


56,820 

13,9.'^4 

26,148 

li,4.'S4 

9,354 

177.276 

260,816 

36,488 

220,154 

16,505 

6,860 
2,507 
3.137 
6,348 

74,917 

60.736 

107,309 

7.876 

7,610 

7.794 

23,211 

1,362,690 

17.798 

21,998 

1,92/ 

122.795 

11,332 

54,271 
837,873 

10,296 

119,000 
40,941 
66,064 

187,874 

129,18U 
1,467 
69.040 
30,484 
42,041 
23,096 

142.581 
18,254 
48,578 
86.259 
30.720 

574.969 
22,702 
38,693 


Frev'ut 
Year. 


61,771 

12,397 

26  968 

18,149 

8.242 

169,461 

245,134 

31,630 

172,987 


Jan.  1  to  Latest  Dat 


Current 
Year. 


6,819 

2,790 

2.934 

5,861 

74.25B 

38.278 

103,834 

6.270 

7,152 

8,222 

7,982 


204,414 

.57,9  7  z 

116,2S1 

59.256 

36,936 

896,944 

1.267.258 

164.482 

943,877 

64,613 

28.047 

14,250 

18.502 

22,639 

316,581 

211,722 

548,814 

28,866 

26,267 

24,192 

71,085 


1.268,079  6,761.902 
16,26/        70,110 


22.849 

1.808 

101,947 

11,882 

45,582 
641,680 


109,926 
38,866 
61,.536 

160.832 

128,470 
1.426 
63,612 
23,480 
33,327 
«4,778 

135.415 


42,023 
77,907 
32,109 

544,156 
31,718 


76.959 
7.811 
578,683 


3,322,049 

28,811 

487,354 

158,653 

247,814 

738,267 

676,637 

23.546 

270.241 

111,984 

165,564 

100,780 

677,222 

78,325 

1,088,493 

1,942,71-; 

132,903 

2,687,988 

101,328 

186,925 


PtemouM 
Yetir. 


226,615 
58,892 

105,668 
59,346 
38,028 

870,393 
1,181,764 

140,839 

830,918 


29,501 

16,339 

19,462 

21,3B 

811,011 

168,060 

526,598 

23.518 

25,246 

22,888 

26,915 

8,553,471 

66,341 

80.114 

7.907 

497,505 


2,821,874 


422,650 
150,361 
234,842 
632,147 
658,817 

23,504 
260,788 

94,123 
132,858 
108,072 
630,632 

9'52,849 
1,814,578 

133,592 
2,478,557 
91,181 


t  Spanish  silver. 

II  These  are  results  for  properties  owned. 
c  Results  for  main  line. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Suron  Shore  Line  and  the  Sandwich  Windsor  <h  Amherstburg  By. 
V  These  figures  are  for  period  from  Jane  1  to  May  31. 

Street  Railway  Net  Earninga.— The  following  table  gives 
»he  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  famlah  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  June 
25,  the  next  will  be  given  July  80. 


Moads. 

«—  Gross  Earnings. — .  /■ 

Current      Previous 

Year.            Year. 

$                    $ 

Net  Ear 

Current 

Year. 

$ 

nings.       > 

Previous 

Year. 

$ 

Auburn  &  Syra.  Elee.  1»  — 
Jan.  1  to  Mar.  31.... 

87,905 

23,265 

3,701 

8,874 

Dtlnth  Street  Ry.b.May 
Jan.  1  to  May  31 

52.269 
239.868 

52,389 
235,878 

24,374 
86,673 

28.796 
91,860 

Honolulu  Rapid  Transit 

diiLand.b May 

Jan.  1  to  May  31.... 

30,178 
136,338 

22,252 
103,071 

13,703 
64,423 

10,82t 
44,491 

Kan.  City  Ry.&  Lt.aMay 
June  1  to  May  31 

348,156 
3,878,357 

141,101 
1,487,651 

Lake  8h.  Elec.  Ry.aMay 
Jan.  1  to  May  31.... 

53,799 
211.406 

51,488 
208,079 

19,076 
28,940 

20,583 
62,143 

New  London  St.Ry.May 
Jan.  1  to  May  31..., 

6,343 
23,639 

5,861 
21,832 

1,370 
2,654 

72i 
1.014 

roungstowa-Sharon  Ry. 

&  Lt.  Co.a May 

Jan.  Ito  May  31.... 

38,693 
186,925 

15,812 
71,802 

a  Net  earnings  here  given  are  after  dednoting  taxes. 
bNetearningshereglven  are  before  deduotlng  taxes. 

interesi  unarges  and  Surplus.— The  following  Stbbb 
railways.  In  addition  to  their  gross  and  net  earnings  given  In 
tie  foregoing,  also  report  oharges  for  interest,  &c.,  with  the 
sarplus  or  deficit  above  or  below  those  charges. 

/ — Inf.,  Henlals,  etc. — .  ^Bal.  of  Net  Earn^gs.—. 


Roads. 

Aubnm  &  Syrao.  Elec— 

Jan.  1  to  Mar.  31 

Duluth  Street  Ry...May 

Jan.  1  to  May  31 

Honolulu  Bapid  Transit 
&Land May 

Jan.  1  to  May  Si.... 
LakeSb.  Elect May 

Jan.  1  to  May  31.... 


Current 
Year. 

$ 

15,082 

16,518 

82,862 

4,652 

22,158 

20,871 

101,854 


Previous 
Year. 


Current 
Year, 


9,227  *df.  10.926 


15,225 
75,994 

3,105 
15,521 
20,870 


7,861 
14,311 

•9,308 

•33,768 

def.1,296 


Previous 
Year. 


•def.190 

8,570 

15,366 

•7,258 
•39,145 
162 


98.150  def. 72,914  def. 46,007 


*  After  allowing  for  other  Income  received. 
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ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  mieoellaneous  companies  which  have  been 
published  during  the  first  half  of  1904  may  be  found  by  refer- 
ence to  the  general  index  in  last  week's  Chronicle,  the  annual 
reports  being  indicated  in  this  index  by  heavy-faced  type. 

Cleveland  Cincinnati  Chioagro  &  St.  Lonig  By. 

^Advance  Statement  for  the  year  ended  June  SO,  1904  J 
The  results  for  the  fiscal  year  ending  June  30  (partly  esti- 
mated in  1901)  compare  as  below: 

1904.  1903.  JflOZ. 

(Estim.  f  Actual.)         (Actual.) 

Gross  earnliifiCB $21,070,324  920,390,762  $18,717,072 

Operating  expenses  and  taxes.  16,728,147      15,669,431  13,744,920 


Net  earnings $4,342,077 

Other  Inoome 160,000 


$4,721,331 
162,711 


$4,972,162 
78,360 


Total $4,602,077  $4,874,042  $5,050,512 

Flxed'ctaarges $2,862,744  $2,844,063  $2,799,650 

Dividend  on  preferred  (5%)...  499,925  499,925  499,944 

Dividend  on  common  (4%)....  1,119.612  1,119,612  1,119.572 


Balance,  sarplus 

—V.  78,  p.  1906. 1446. 


$19,796    $410,442    $631,346 


Wlieeline  &  Lake  Erie  Railroad. 

^Statement  to  New  York  Stock  Exchange.J 
No  annual  report  has  been  issued  since  that  for  the  year 
ending  June  30,  1903,  but  the  statement  recently  submitted 
to  the  New  York  Stock  Exchange  in  connection  with  the 
listing  of  equipment  bonds  affords  the  following: 


INCOME    ACCOUNT. 

8  mos.  end.    Tear  end. 
Feb  29.'04.  June  30,'03. 

OrosB  earnings $2,949,942    $4,284,771 

Operating  expenses.  2,134,678      3,238,062 


Tear  end.      Tear  end. 
June  30,'02.  June  30,'01 
$3,637,023    $2,998,183 

2,593,803      2,070,514 


Netearnlngs $816,264  $1,001,709       $943,220       $921,649 

Deduct— 

Aooroed  Int.  on  bonds  $411,913  $603,163 

Taxes 99,999  154,254 

Rentals  of  terminals.  63,993  99,480  > 

Int.  and  discount 114,252  132,122^ 


$572,296 
129.562 


$542,819 
96,761 


169,238         136,627 


Total $690,188 

Balance  net  Ino $125,106 


$989,028 
$12,680 


$871,096 
$72,124 


$774,697 
$146,952 


BALANOK  SHEET. 


Feb.29.'0i.  J'neS0,'02. 

A$sets—  $  $ 

Co»tof  property.. 60.841,462  49,671,610 
Additions  to  prop- 

»  ertyand  impts..  1,264,987       636,476 
Cost  of  new  eqnlp- 

ment'ln  snspen'e  8,647,877    1,969,«97 
Investtueu  ts    In 

stocks  and  bonds     479,019 

Treasury  bonds 

Material 349,788 

Cash  on  hand 228,439 

Agents  &  cond'org     121.565 


U.  S.  Government, 
RBs.  and  others.. 
Adv. to  sundry  cos. 
Unapp.  Ins.  prem. 
Busp'e  accts.unad. 


8,614 

243,851 

907,022 

1,802 

6,028 


469,321 
266,01  0 
221,867 
859,418 

108,488 
8,697 
341,466 
870,994 


Total 57,158,454  51.920,166 

—V.  78,  p.  2601, 8444. 


Feb.29, 

Llabiimes-  I 

Common  stock,  ...20,0C0, 
Flret  pref.  stock..  4 
Second  pref.stock.ll.eos, 
Mortgage  bonds.. 14,621 
Treasury  bonds... 
Equip,  trust  bonds 

or  other  obllR's..  2,647, 
Bills  payable  acc't 

loan  &  real  est  . 
Touch's  &  payrolls 
Sundry    railroads 

and  others , 

Int.  due  &  accrued 
Accrued  taxes..-. 

Miscellaneous 

Proat and  loss.... 


'04,  J'ne30,'02. 

I 
,000  20,000,000 
,900  4,986.900 
600  H,9H3,500 
,000  18,867,000 
266,000 


877     1,969,897 


1,220; 
826 

118, 
108, 
96, 


,680 
,666 

,436 
,782 
640 


589,177 


450,524 
560,694 

100,310 

213,576 

67,118 

19,«24 

425,627 


Total  . .  57,168.464  64,920,166 


American  Car  &  Foundry  Co. 

fR^)ort  for  the  year  ending  April  SO,  1904, J 
The  report  affords  the  following  : 

190304.        1902-03. 

Earnings  from  all  sonroes $6,585,879  $8,447,030 

BenewalB.  replacements,  repairs, 
new  patents,  etc 906.767      1,044,399 


1901-02. 

$6,603,928 

817,276 


Ket  earnings $4,680,112    $7,402,631    $4,686,653 

Kew  conBtruotlon  charged  off. 183,249         342,729         391,051 

Ket  Inoome $4,496,863 

Dividends  (7  p.  o.)  on  preferred..  $2,100,000 
Dividends  on  common (3)900,000 


$7,059,902  $4,295,602 
$2,100,000  $2,100,000 
(3)900,000     (2)600,000 


Balance,  surplus $1,496,863 

Previous  surplus 10,730.464 


$4,069,902 
6,670,561 


$1,595,602 
5,074,949 


Total  surplus $12,227,317  $10,730,463    $6,670  551 

BALANCE  SHEET  OF  APRIL  30. 


1904.  1903. 

Aueta—  t,  t 

Cost  of  proper's  ..x59,fl89,8T4  68,874,629 
Material  on  hand..  6,084,814  13.133,t-03 
Acc'nta  receivable  6,627,161  9,618,687 
Cash  on  band  and 

In  bank 4,089,369   2,468,066 


Total  .. 


..76,060.718  84,086,076 


1904.  1903. 

LiabiUUei-  $  t 

Preferred  stock. .  .80,000,000  30,000,000 
Common  stock....  30.000,000  80,000.000 
Audited  vouchers.  2,611,42812,930,400 

Pay-rolls iJll,974      421,216 

Surplus  account. .  .12,227,316  10,730,464 


Total . 


.76,060,718  84,086,076 


X  Includes  permanent  Inveefinerts,  157,060,766;  stocks  and  bonds  of  other 
fompantes  at  cost  or  less,  tl,'iiV,214;  additions    steel  car  plants  at  Detroit, 
Wicb..  Beiwlfk,  Pa.,  and  Ductlngton,  W.   Va.,  and  additional  real  estate, 
I689.895. 

The  "workirg  capital"  has  teen  increased  since  the  organl- 
ration  of  the  company  from  $5,857,902  to  $14,637,156. 

The  Audit  Co.  of  New  York  appends  its  certificate  to  the 
report.— V.  78,  p.  2336,  1398. 

I  General  Asphalt  Company. 

I  ^Report  for  the  year  ending  April  30,  1904  J 

The  tables  from  the  report  were  given  in  the  Chronicle  of 
May  21,  page  1960.  President  John  M.  Mack  says  in  sub- 
stance: 

I  PjpcalTejib.— For  convenience  In  accounting,  the  fiscal  year  of  all 
I  tnbsldlBTy  ormpanlfR  taee  beenolianged  to  end  Jan.  31,  Instead  of  Dec. 
I  81,  In  each  year.  Ihe  flRcal  year  of  the  General  Asphalt  Oo.  ends 
>  Apill  30th.  IhDB  the  pieeent  statement  includes  thirteen  months  for 
I  the  subsidiary  companies. 


Organization.— The  General  Asphalt  Co.  was  incorporated  May  19 
1903.  At  that  time  the  business  was  divided  among  69  diflerent  cor- 
porations, 54  of  which  were  wholly  owned  by  the  General  Asphalt  Oo. 
The  buslB ess  of  these  54  companies  has  been  consolidated  substanti- 
ally Into  four  active  ocinpanlee:  (1)  Barber  Asphalt  Paving  Co.,  the 
chief  operating  company,  engaged  In  the  refining,  manufacture  and 
sale  of  asphalt  and  asphalt io  products,  and  In  the  construction  of 
pavements;  (2  and  3)  the  New  Trinidad  Lake  Asphalt  Co.,  Limited, 
and  the  New  York  &  Bermudez  Co.,  supply  companies  only,  engaged 
In  the  sale  of  asphalt  from  deposits  owned  or  controlled  by  them;  (4) 
the  South  American  Asphalt  Paving  Co.,  engaged  In  paving  in  South 
American  cities. 

Of  the  54  companies  wholly  owned  by  the  General  Asphalt  Co.  at 
the  time  of  Us  organization,  the  business  of  the  many  pavlcg  com 
panles  had  previously  been  absorbed  Into  the  Barber  Asphalt  Paving 
Co.  by  certain  forms  of  lease.  Further  progress  has  since  been  made 
toward  simpUfloatlon  of  operations  and  accounting,  in  that  22  of  said 
companies  are  being  dissolved,  and  their  assets  and  business  com 
pletely  merged  Into  the  Barber  Asphalt  Paving  Oo.  Others  have  been 
and  are  being,  taken  over,  and  will  be  dissolved  as  rapidly  as  their 
afi'alrs  can  be  arranged  to  permit  dissolution. 

Of  the  14  partly  owned  companies,  one  Is  in  process  of  liquidation; 
two  have  been  dissolved  by  mutual  consent;  the  outstanding  Interest 
In  another  has  been  acquired  and  the  company  dissolved;  lu  a  fourth 
the  minority  Interest  is  about  to  be  sold;  In  two  others  the  capital 
stock  has  been  reduced  by  mutual  consent,  and  a  partial  distribution 
of  the  assets  has  been  made  with  a  view  to  ultimate  liquidation;  and 
In  three  our  Interest  has  been  abandoned  as  of  no  value. 

Basbbb  Asphalt  Paving  Co.— All  of  the  plants  and  real  estate  of 
your  company  and  the  various  companies  consolidated  with  It  were 
carefully  re-appralsed  during  Ihe  year.  Real  estate,  hitherto  standing 
on  the  books  at  $1,347,795,  was  written  down  to  $1,310,288;  and 
plants,  appraised  at  $2,583,077,  were  written  down  to  $1,784,089^ 
resulting  In  a  total  depreciation  of  property  account  of  $816,495. 
This  special  depreciation  was  made  as  of  July  Ist,  1908,  In  addition  to 
which  the  sum  of  $158,207,  being  for  purpose  of  annual  depreciation, 
was  written  ofl^ from  plant  account  as  of  Jan,  3l8t,  1904.  The  balance 
sheet  of  the  Barber  Company  contains  only  two  items  of  inter-oom- 
pany  aooounis,  namely,  one  with  the  New  Trinidad  Lake  Asphalt  Co., 
Limited,  and  the  other  with  the  New  York  &  Bermudez  Oo. 

The  erection  of  the  principal  refinery  of  the  Barber  Asphalt  Paving 
Co.  on  19  acres  of  land  belonging  to  the  company,  with  water  front,  at 
Maurer,  N.  J.,  has  been  completed.  The  plant  is  extensive  and 
modern,  and  possesses  ample  capacity  for  refining  asphalt  for  paving 
purposes,  and  also  for  the  manufacture  of  other  asphaltic  products, 
such  as  roofing  felts,  ready-made  roofings,  mastic  paints,  pipe  dip,  and 
other  articles  of  commerce  composed  wholly  or  In  part  of  asphalt,  for 
which  the  company  Is  now  seeking  to  establish  a  market. 

New  Trisidad  Lake  Asphalt  Co.,  Limited.— This  company  owns 
the  concession  to  the  Pitch  Lake  In  the  Island  of  Trinidad,  and  also  has 
large  Interests  In  the  land  asphalt  deposits  outside  of  and  surround- 
ing the  lake.  During  the  year  1903  there  were  extracted  181,076  tons 
of  crude  asphalt  from  Trinidad  Pitch  Lake,  of  which  129,892  tons 
were  carried  to  the  United  States  and  34.834  tons  to  Europe.  This 
total  tonnage  shows  an  increase  over  1902  of  37,324  tons;  over  1901, 
of  44,552  tons;  over  1900,  of  67,863  tons.  The  digging  and  sale  of 
land  asphalt  has  considerably  diminished  because  of  the  depletion  or 
exhaustion  of  the  several  Irregular  deposits  of  land  asphalt  that  had 
been  found  and  worked  within  the  areas  of  the  several  town  lots  in, 
the  village  of  La  Brea,  owned  or  controlled  by  competitors. 

New  York  &  Bermudez  Co.— The  exclusive  right  to  all  asphalt  in 
the  former  State  of  Bermudez,  Venezuela,  was  obtained  by  this  com- 
pany through  the  acquisition  of  a  concession  from  the  Government  of 
Venezuela  granted  in  1883.  Subsequently  mining  titles  and  real 
estate  titles  were  acquired  to  Bermudez  Lake,  the  only  asphalt  deposit 
of  importance  In  that  territory.  Thereafter  the  company  remained  In 
undisturbed  possession  until  Deo.,  1900,  when  an  efl'ort  was  made  by 
competitors  to  secure  title  to  the  property  for  their  own  use  and  bene- 
fit. The  protracted  litigation  resulting  continued  at  heavy  expense 
until  February,  1904,  when  a  decision  was  unanimously  rendered  by 
the  High  Federal  Coort— the  court  of  last  resort  in  Venezuela— afhrm- 
Ing  the  company's  title  and  calling  upon  the  executive  departments 
of  the  Republic  of  Venezuela  to  cancel  and  set  aside  all  other  mining 
claims  within  the  former  State  of  Bermudez. 

The  total  number  of  tons  extracted  from  Bermudez  Lake  during 
1903  was  23,264,  of  which  22,357  was  shipped  as  crude  and  907  was 
refined  at  the  lake.  The  total  was  14,845  tons  in  excess  of  the  ship- 
ments of  1902  and  1,075  tons  In  excess  of  the  shipments  of  1901. 
The  shipments  of  1902  were  much  curtailed  because  of  the  then  exist- 
ing revolution  In  Venezuela.  All  of  the  shipments  of  1903  were  to  the 
United  States. 

South  Americas  Asphalt  Paving  Co.  -  This  company  was  organ- 
ized to  take  over  the  business  of  a  partly  owned  company  which  had 
done  business  in  Buenos  Ayres,  Argentine,  for  a  number  of  years. 
The  company  secured  no  new  contracts  during  the  year  1903,  and  It 
therefore  shows  a  loss  for  the  year.  Since  the  close  of  the  year  1903 
It  has  obtained  contracts  In  Rio  Janeiro,  Brazil,  and  Santiago,  Chill. 

Volume  of  Business— See  Chronicle  of  May  31,  page  i960. 

Working  Capital.— In  many  cities,  particularly  those  of  the  Middle 
West,  street  Improvements  are  paid  for  by  the  Issuance  of  Improve- 
ment bonds  or  tax  bills  against  the  Individual  properties  Improved, 
payable,  generally,  in  Instalments  covering  five  or  ten  years.  While 
this  class  of  seouilty  is  intrlneically  good,  the  lien  being  superior  to  a 
mortgage  or  other  incnmbrance,  yet  the  form  of  such  security  Is  not 
such  as  to  render  it  readily  marketable.  Farthermore,  during  the 
past  year  some  cities  which  pay  for  their  Improvements  in  cash 
through  sale  of  bonds  have  been  unable  to  sell  their  securities,  and 
payments  have  been  necessarily  delayed.  The  company  has,  there- 
fore, an  unusual  amount  of  improvement  bonds,  tax  bills,  warrants 
and  other  municipal  securities  awaiting  sale,  which  necessarily  ties 
up  a  considerable  amount  of  its  working  capital.  Daring  the  last 
year  competition  has  been  active  and  prices  have  been  low.  The  oom- 
pan.v  must  therefore  do  a  large  volume  of  business  at  a  relatively 
small  profit.  This  condition  makes  a  large  working  capital  neces- 
sary, particularly  at  times  when,  as  during  the  last  year,  the  market 
does  not  readily  absorb  municipal  securities. 

Funded  Debt.— The  General  Asphalt  Co.  has  no  debts  of  its  owb 
floating  or  funded.    The  funded  debts  of  underlying  companies  are: 

1.  New  Trinidad  Lake  Asphalt  Co.,  Limited,  6  per  cent  debentures 
amounting  to  $1,749.39.'>,  dated  Jan.  let,  1898,  secured  by  mortgage 
of  the  concession  to  Trinidad  Lake,  maturing  [Jan.  1]  1930,  with  an 
annual  sinking  fund  provision  which  will  retire  the  entire  Issue  at  or 
before  the  maturity  thereof.  The  debentures  are  held  ohlefiy  In  Lon- 
don. For  the  year  1903  the  income  tax  upon  earnings  paid  to  the 
British  Government  amounted  to  $14,144. 

2.  Barber  Asphalt  Paving  Oo.,  6  per  cent  debentures,  $889,100; 
Issued  In  1896,  not  secured  by  mortgage  or  deed  of  trust.  They 
mature  In  [April]  1916  and  maybe  called  at  any  time  after  1906  at 
par  and  Inrerest. 

3.  New  York  &  Bermudez  Oo.  6  per  cent  Kold  bonds,  dated  Oct.  1st, 
1891,  maturing  In  1911.  $260,000,  secured  by  mortgage  of  Bermudex 
Lake.    Entire  issue  Is  owned  by  the  New  Trinidad  Lake  Asphalt  Co, 

Reserve.— The  company's  reserve  for  maintenance  of  pavements, 
depreciation  of  accounts  and  seonrlties,  and  flro  Insurance,  now 
amounts  to  $4,241,618.  During  1903  the  company  expended  $272,- 
121  for  the  improTenient  of  pavements  In  excess  of  the  reserve  which 
had  previously  been  carried  for  expenditure  in  1903,  for  the  ordinary 
maintenance  of  pavements  during  that  year,  and  charged  this  amount 
against  Its  surplus.  Many  of  the  companies  absorbed  by  the  Asphalt 
Company  of  America  had  constmoted  Inferior  pavements,  the  guar- 
anties of  which  were  then  assumed  and  many  of  which  are  still  In 
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force.  The  oondiUon  of  these  paTementa  nader  rii*raDty  wm  aaoh 
tbat  It  waa  bellevAd  tobe  ■oamd  polloy  to  expend  an  mnanual  amount 
durlDK  1903  Id  their  iceneral    Improvement.   bellevluK    that   Bach   ex 

eendlture  would  re«alt  la  illnilalBhed   ooitH  hureaftor.    No  tfaarantieN 
ave   been  aiBained  bv  tht^  Oenoral  Aaphalt  Co.    other  than  th08e 
Inherited  from  the  Asphalt  C^orapany  of  Atnerloa. 

The  llqaldailoD  ot  ibo  If  atlnual  ContraotlnK  Oo  hai>  continued  dar- 
iOK  the  year  No  new  centraotfl  of  any  kind  have  been  taken,  and  the 
company  has  but  one  contract  In  force. 

Compare  tables  already  mentioned  in  V.  78,  p.  1960. 
Detroit  (Mich.)  City  Uas  Co. 

fStatemett  of  June  17th,  1904 J 
The  ststement  made  nnder  date  of  Jane  17  to  the  New 
York  Stock  Exchange  upon  the  listing  of  'he  |174.600  stock 
allotted  to  shareholders  at  $75  per  share  aifords  the  following: 
(the  balance  sheet  of  Dec.  81,  1900,  is  annexed  for  compari- 
son.—Ed  ) 

The  earnings  for  the  calendar  years  1901,  1908  and  1903  and 
for  four  months  ended  April  SO,  1904,  after  paying  taxes  and 
all  charges  except  interest,  were: 

4  mo».  end'g 

il/»r.30, ,  904.  1903.  1902.              1901. 

Neteamlnga ^MC.Tll  $707,507  $605,211  $527,019 

Less  Interest  charges..   111,080  321,472  304,688  298,068 

$300,523       $228,951 


Bnrplaa $135,031 

BALANCE 
Apr.'aO.'Oi.  Dee.»l,'00 

....12,100,608  10,788.846 


Assets— 

Plant 

Materials 

Exp.  paid  In  adv... 

Gas  blUg.  current. 

do     la  arrears 

Petty  ledger  accts. 

Sondry  assnts 

Bills  receivable 

Pmtscb  gas  bills  . . 
Cash 


147,461 
6.887 
181,447 
2''.004 
2fl,9">!> 
75,40U  $ 

734 
11.344 
93,845 


78,614 

13'<»,278 
10.75« 

68,906 

8,882 
55,846 


$386,035 
SHBBT. 

.4pr.30,'04.  r)«<.ai,'00 

Liabilities-                   $  » 

Stock  outstanding  4,825,600  4.600,000 

do    In  treasury..      174,ouO  600,0  JO 
Det.  City  Gai  Co. 

gen.  mort...  200,000  

Det.  nty  Gas  Co. 

prior  Hen  »8. 5,60S,000  4,806,000 

net.Ga«r!o.con.5».     381,000  3H1.000 

Det. Gas  Co.  lnc.58.        Ix.OnO  16,000 

Bill!  payable 186.U09  692.000 

Aoconnti  payable.       *S  715  J07.(  jj3 

Consumers' aepos.        43,711  20,715 

W«ses&  salaries..        15,825  4.203 

Accrnad  taxes.  .. .        27  9.i4  (?) 

Ctfs.onndebted  .      240,552  

Coup  &  int.  accr'd      101,471  8,471 

Sundry  liabilities  .        12,579  66,950 

Undivided  profits.      808.498  114,438 

Total 12.612.806  11,118,466  Total 12^612806  Xl,ll8,46»l 

Dividends  have  been  paid  on  the  stock  as  follows:  In  18»9,  2^  p.  c.> 
1900,  6  p.  0.;  1901,  2i«  p.  c;  1902,  nothing;  1903,  5  p.  c;  1904.  2>fl  p  o. 
to  data.  [Tfce  dividends  In  11*03  were  paia  In  oertlflcates  of  indebted- 
ness. $240,55'/]  The  oi'rapany  ha.s  expended  for  oonstruetlon  Rlnee  It 
began  boslnesB  on  March  1,  1998.  S2,673,902  17.  The  miles  of  mains 
laid  since  Deo.  81,  19^  0,  have  increased  trom  308-5  miles  to  4209 
miles,  and  the  number  of  meters  connected  from  38,477  meters  to 
70,190  meters. 

Dlrfctor*— A.  O.  Angell,  Cameron  Carrie.  Thomas  H.  Habkard, 
Emerson  McMillin,  John  Byrne,  John  0.  D  'unelly,  Alanson  P.  Lathroo, 
M  W  O'Brien,  Georj^e  Crocker.  Daxter  M.  Ferry,  Eagene  T.  Lynch, 
George  H.  Rassell.  F  aDk  Sallivan  Smitli. 

Emerson  McMillin  is  President;  Oharlfls  S.  Rltter.  Secretary;  Walter 
B.  Mahony.  Asst  Secretary;  M.  >V,  O'Brien,  Treanurer.  Transfer 
Agents,  Emerson  MoMiUin  &  Co.,  40  Wall  St.  Stock  Begistrar,  New 
York  aecurlty  &  Trust  Co.— V.  78,  p.  2601,  822. 

Kirby  Lumber  Company. 

('Report  of  Master  Commiisioner.) 
The  report  regarding  the  company's  assets,  liabilitiee,  etc., 
filed  at  Houston,  Tex.,  on  Jane  16  by  Judge  R,  Burnett. 
Special  Master  in  Chancery,  is  cited  by  the  '  'Houston  Post" 
of  Jane  17  as  follows:  "  The  valuations,"  the  Master  states, 
"are  those  of  the  temporary  receivers,  who  are  experienced 
mill  and  lumber  men.  The  valuation  of  the  timber  and 
timber  lands  on  the  stumpage  basis  does  not  represent  the 
cash  market  price  of  the  land  and  timber,  for  it  would 
take  several  years  to  realize  on  the  sale  of  the  timber  as  cut 
and  measured.    I  have  examined  the  titles  to  the  land." 

A8BKT8  (SUBJBCT  IN   PAHT   TO    MOKXGAGB  OB    CONTRACT   LIABILITIES). 

(I)  At  Beanmont.  Tex.,    OB  s^qq  acres  of  Noah  Tavis  tract 

and  1 56  lots  and  parts  of  luES,  valued  at $738,939 

<2)  12  mill  sites  in  Texae,'buomage  property  in  Louisiana,  3 
blocks  in  Dallas.  7>s  acres  in  woolvile,  3  lots  in  Austin, 
1  lot  In  Qalntana,  4  low  In  Hearne,  3  lots  in  Unero  728, qq 
acres  in  Orange  and  10  acres  in  Jrfferson  County 123.437 

(3)  Timber  and  timber  landa,  l/6,3'22  acres  la  10  counties, 
oontalnlDg  790,170,303  feet  stunopage,  value  9S  per  M.     .   2,370,511 

(4)  Tram  roids  and  lOKitlng  outfits,  48  locomotives,  685 
oars,  Z  steam  loaders.  106  miles  railroad  tr»ok,  tools  and 
appliances,  rot^ways,  SHl.ftOO  cross-ties  44^0  miles  Beau- 
mont termlnsls,  camp  stock  and  equipment 1,130,462 

(5)  ManuftMJtnrliig  plant*:  18  saw  mills,  planing  mills,  dry 
kilns,  platforms,  miscellaneous  bnlldlnge,  foundry  and 
machine  shops 1,527,241 

(6)  Lumber,  logs,  ties,  piilatfs,  etc £ 9<i6,5I4 

(7)  Merchandise  and  supplies,  coat 176,307 

(8)  Bills  reoelrablsmiot  discounted 99.978 

(9)  Anoounts  irioolvable 646.861 

(10)  BaJaaoes  due  by  agents 8«,34« 

(II)  Stumpage  paid  for  and  not  used i 1,610,968 

(12)  MlAooUaueoas  seourliles 4,3uO 

(13)  Foraitare  and  fixtures 2.953 

(14)  Oa«h 6,785 

(16)  County  and  city  scrip 2.244 

Total f  9,462. 857 

The  company  has  a  stumpage  eontract  with  the  Houston  Oil  Co., 
but  this  contract  may  be  subject  to  forfeiture,  and  It  cannot  now  be 
determined  whether  ft  has  any  value,  or  whether  it  m»y  beoi>me  a 
liability  by  reason  of  damages  that  maybe  recovered  for  failure  to 
comply  with  its  terms.  The  company  had  contracted  to  purchase 
189.000  acres  of  lands,  known  as  Kountza  lanoe,  bat  the  contraci  has 
become  forfeltt^d. 

In  addition  the  company  owns  $3,164,500  preferred  and  $2,838, ooo 
oommoD  stock  of  the  H  ms'on  Oil  Oo.  The  stock  of  the  Houtton  Oil 
Co.  and  a  large  amount  of  notes  and  accounts  due  the  company  are 
pledged  a'4  ooiateral  security. 

There  is  due  the  company  $2,830  by  sabscrlbers  to  capital  stock 
At  the  reoelVfr>-hip  the  onexplred  insurance  amounted  to  i(22.453. . 

MOTE  FOE  $600,000— RAILROAD  PROPERTY  AND  CONTRACT. 

The  company  on  Nov.  28,  1908.  borrowKd  $  <00,000  and  executed  its 
note  to  C.  W.  HlUlard,  trustee,  for  this  amoaut,  and  entur<Kl  into  a 
contract  with  B.  F.  Yoakam  whereby  the  oomp-uiy  iiiJiroed  to  se  1  to 
Mr.  Yoakum  140  miles  or  the  company's  railroad,  with  the  aereement 


that  k  railroad  corporation  was  to  be  f '>rmed  nnder  the  laws  of  Texas ; 

til  at  the  railroad  should  be  conveved  to  this  corporation;  that  of  the 
«tock  of  the  corporation  the  Klrby  Lumber  Co.  shonld  have  49  per 
c»nt  and  Mr.  Yoakum  61  per  cent;  ihat  bonds  to  the  amount  of 
$1.00).000  should  be  Issaed  when  legally  au  hortzed,  aad  from  the 
proceeds  of  the  bands  ths  above  loan  or  C9O0,0O0  should  be  paid  and 
Ui«  balance  paid  to  th*  Klrby  Lnmber  Oo  ,  aud  thfi  company  was  to 
pay  Vl.OOO  a  year  for  the  use  of  ihe  road  to  carry  lu  own  freight. 
Pursuant  t"  this  contract,  the  lumber  company  conveyed  the  railroad 
to  O.  W.  niillard,  tructee.  and  the  railroad  corporation  hat  been 
chartered,  but  nothing  further  has  been  done,  and  the  receivers  of  the 
lumber  oompany  hold  posit-sBlon  o  the  railroad  It  is  understood 
that  steps  will  soon  be  taken  to  enforce  or  oaacel  this  contract  (com- 
pare V.78,  p.  1895). 

LIABILITIBB. 

Vendor's  lien  notes $421,907 

Equipment  lien  notes 78,898 

Aartlted  pay  roils  and  labor  lien  notes 303.634 

Bills  payable,  secured  by  stock,  etc 663.389 

Other  bills  payable 1,250,803 

Audited  vouchers 90,489 

Accounts  payable 216,363 

8aie»  accounts  payable 59,069 

Merchandise  ohooks 20,435 

Mrrohandlse  orders  outstanding 14,695 

Taxes 18,588 

Due  on  stumpage  contract 748,086 

laterest  aoerued 29,844 

Carriers'  freight  bills 1,087 

Total $3,912,265 

The  oonpany  has  outstanding  $5,000,00)  preferred  and  $S,000,000 
common  stock.  There  are  llabtlltlss  of  attorney's  fees  and  also  for 
court  costs,  and  there  may  be  liabilities  for  damages  for  personal  in- 
juries and  breach  of  contracts.  The  claims  for  personal  injaries  ag- 
gregate $84  928  and  for  breach  of  contraot  $21,094. 

Dividends.— On  Jan.  1, 1902.  the  amount  of  preferred  stock  ont- 
staudmc  was  $2,500,000,  and  on  that  date  a  dividend  of  $87,000  was 
paid.  OnjQly  1,1902,  alike  dividend  was  paid.  Nearlv  all  of  this 
stock  was  then  owned  by  the  President,  J  H.  Klrby,  and  he  collected 
the  $176,0')0  dividends,  except  $10,000  paid  to  stockh  jldert;  bat  soon 
after  Mr.  Klrby,  on  account  of  the  failure  ot  the  company  to  obtain 
money  to  pay  debts  then  due,  returned  to  the  company  the  $166,000 
drawn  hi  nlm,  so  that  the  sum  of  $i0,000  is  all  that  has  in  faet  been 
paid  on  dividends. 

Timber  Cbrtificatbs.— The  Kirbv  Lumber  Co.  issued  no  timber  oer- 
tifloates.  The  Houston  Oil  Co.  issued  timber  certlfloares  to  the  amount 
of  $9,92'',129,  of  which  $100,000  have  been  paid.  The  Klrby  Lumber 
Co.  agreed  to  purchase  of  the  Houston  Oil  Oo.  timber  more  than  sul- 
flolent  to  pay  these  oertlflcates,  and  agreed  to  pay  for  a  mlnlmam 
quantity  each  y»ar,  whether  used  or  not,  and  under  this  contract  the 
inmher  oompany  paid  to  the  oil  company  $i, 610,968  for  timber  not 
used,  and  \^  indebted  to  it  $748,066  for  ilmaer  cat  and  nsel  under  the 
contract  (compare  V.  74,  p.  98,330;  V.  75,p.  138, 1363;  V.  78, p.  2602). 
— V.  78,  p,  2014,  1501. 
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BAIIiEOADS.  fNGLUDlNe  STREET  BO  ADS. 

(The)  Arkansas  Missouri  &  Kansas  lRR.~New  Enter- 
priie. — Bonds  Off<rei.—Q»oTge  N.  Lindsay,  Treasurer  of 
this  company,  Cnanute,  Kansas,  is  receiving  subscriptions 
for  the  first  issue  of  50-year  5  p.  c.  gold  bonds  of  flOO  each, 
to  be  issued  on  account  of  the  first  section  of  the  company's 
railroad  in  Kansas,  The  line  is  proj  -icted  to  run  from  Cha- 
nute,  Kahsas,  to  Memphis,  Tenn.,  a  distance  of  about  425 
miles,  of  which  the  portion  from  Joplin  to  Channte,  Kansu, 
about  85  miles,  is  nnder  contract  for  construction.  The  offi- 
cers, etc.,  are : 

Albert  N.  Hoxle,  President,  28  Dock  Square,  Boston;  Levi  Rosen- 
thal, Viae- President;  James  T.  Brink.  Secretary;  George  N.  Lindsay, 
Treasurer;  D.  W.  Spooner,  Gen.  Mgr.  <fe  Chief  Eng  ;  Jee.  F.  Wolfe, 
Ot-nera I  Counsel;  First  National  Bank,  of  Chanute,  Kaosas,  Trustee 
for  bonds. 

Beaamout  (Tex.)  Traction  Co.— Control. — See  Southern 

Eleotrlc  Securities  Co.  bslow. 

Bro  >klya  Kapid  Transit  Co.  — Decision  as  to  Transfert  on 
Leased  Lines. — The  Appellate  Division  of  the  Supreme  C!oart 
on  Jane  24  (Justice  Woodward  writing  tha  opiaiou),  in  an 
action  brought  by  Luka  O'Reilly  against  the  B-ooklyn 
Heights  RR.,  affirm^  the  jadgment  of  the  First  Ma nicipal 
Court,  which  impoaed  a  fine  of  $50  for  a  refusal  to  give  a  free 
transfer  at  the  intersection  of  the  Vanderbllt  Avenue  line  of 
the  Nassau  EI^Kstrio  RR  and  the  cross-town  line  of  the 
Brooklyn  City  RR.  The  Court  holds  thit  transfers  must  be 
given  from  one  leased  line  to  anotoer,  just  as  though  the 
lines  were  owned  instead  of  being  leased,  the  statute  con- 
templating that  in  return  for 'the  benefits  of  the  privilege 
conferred  of  contracting  with  other  cos.,"  and  "virtually 
consolidating"  them,  the  Brooklyn  Heights  RR.  assumed  the 
obligations  accompanying  the  privilege  and  muat  "furaish 
transfers  over  all  the  lines  in  its  control  wh-^re  such  trans- 
fers are  necessary  for  a  continuous  trip."  The  case  is  a  test 
case,  many  similar  actions  being  pending.  As  the  conten- 
tions in  the  case  were  basdd  upon  the  fact  that  the  roads  are 
street  surface  railroads,  the  decision,  appar-ntly  at  least,  has 
no  bearing  on  the  question  of  free  transfers  over  tha  lines  of 
the  system  to  Coney  Island,  to  which  two  fares  are  charged. 
The  opinion  was  given  at  length  In  the  "Brooklyn  Eagle"  of 
Junp  24. 

Terminated. — In  view  no  doubt  of  the  aforesaid  decision,  the 
lease  of  the  Nassau  Electric  RR,  to  the  Brooklyn  H-<ights  RR, 
was  terminated  Thursday  nigut,  the  lines  being  now  operated 
Independently.— V.  78,  p.  23S3,  2010. 

Denver  Northwestern  &  P&citleRj. -First  Section  For- 
mally Opened.  —The  first  section  of  this  road  extending  from 
Dc»nver  to  Mammoth,  Col.,  50  mil»s,  was  formally  opened 
oo  June  24th,  two  trains  ot  seven  coaches  each  carrying  the 
members  of  the  Denver  Chamber  of  Commerce  and  other 
nunets  over  the  line.  The  road  is  described  as  built  accord- 
ing to  the  best  of  modern  methods,  with  80-lb.  rails  and  slag 
or  stone  ballast,    Track  laying  is  going  steadily  forward. 
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Mortgage.— The  company's  mortgage  for  $22,500,000  has 
been  filed,  the  Mercantile  Trust  Co  of  this  city  being  the 
trustee.    Section  4  reads  in  part  as  follows: 

That  the  ueveral  llnea  of  railway  of  the  said  Denver  Northwestern  & 
Paolflo  By.  Oo.  ehaU  extend  from  the  olty  of  Denver,  Ool.,  by  the  most 
feasible  rout«  to  San  Franoleco,  Oal..  by  the  way  of  Salt  Lake  Oiiy  In 
the  State  of  Utah.— V.  78,  p.  1108,  842. 

Great  Nortliern  By.  of  Canad*.— iVb  Cash  for  Coupons,— 
Inquiry  yesterday  at  the  Central  Trust  Co.  of  New  York 
disolosed  the  fact  that  no  money  had  been  received  for  tha 
payment  of  the  July  coupons  and  no  advices  were  at  hand 
indicating  the  purpose  of  the  railway  company  respecting  the 
same. 

A  despatch  to  the  New  York  News  Bureau  says: 

Wennderstand  that  aconaoUdatlon  with  the  Chateangay  Northern 
and  other  companies  la  nnder  way.  It  1«  haped  that  matters  can  be 
closed  up  within  the  six  montht  allowed  by  the  mortgage  before  bond 
holders  can  take  any  action.  We  alw  nnderstand  that  the  new  oonaoll- 
dated  company  will  Issue  a  bond  bearing  t  p  c.  lotereat,  and  that  the 
holdersof  amajorUy  of  the  old  bonds  h»ve  already  agreed  to  aooept 
the  new  4s  in  exohanxe  and  a  cash  p*yment  for  the  coupon  dne  to 
day.  A  vital  f»ct  In  oonDectlon  with  the  matter  Is  that  the  Macken- 
zie Mann  syndicate  (controUlog  the  Canadian  Northern)  has  agreed, 
BO  we  are  informed,  to  buy  $4,000,000  of  the  new  bODds  at  85.  This 
will  provide  the  company  with  all  necessary  cash  for  construction 
and  other  purposes.— V.  78,  p  287. 

Hantmnnd  Whiting  &  East  Chicago  Electric  Rj— Retire- 
ment of  Bonds  —The  |1 00,000  bonds  maturing  March  1,  1804, 
were  retired  with  flOO.OOO  stock  (not  $150,000),  an  additional 
$50,000  of  stock  being  issued  for  betterments.— V.  62,  p. 
86,  502. 

IlliBOis  Iowa  &  Minnesota  By. —JVet*  Bonds.— The  mort- 
gage covering  this  new  proposed  belt  line  around  Chicago  is 
made  tx)  the  Illinois  Trust  &  Savings  Bank  of  Chicago,  as 
trustee,  and  will  secure  not  exceeding  $5  000,000  of  5  p.  c. 
gold  bonds  of  $1,000  each,  described  as  follows: 

Dated  March  1, 1904,  dne  March  1, 1944  but  subject  to  call  as  an 
entire  issue  at  company's  option  on  any  Interest  day  at  107  and  Inter- 
est, upon  six  monthh'  notlw;  Interest  payable  Sept.  1  and  March  I  in 
New  Y'  rk  and  Ohioago.  the  ttrst  coupon  being  for  the  six  months  end- 
ing Sept.  I.  190^  Of  the  authorized  amount.  $4,000,000  Is  Issuable  at 
not  exceeding  $.<0.000  per  mile  of  mala  track  when  completed  In  sec- 
tions of  not  less  than  10  miles.  The  remaining  tl  000,000  Is  issuable 
(a)  upon  vote  of  not  less  thun  two  thirds  of  stock  for  the  acquisition 
of  completed  oonueC^lng  lines,  the  bonds  to  be  a  first  lien  chareon 
at  not  exceeding  $30,000  per  mile,  or  (b)  at  not  exceed- 
ing $100,0  lO  yearly  for  additional  lands,  buildings,  sidetracks, 
•eoond  track,  termtnals,  improvements  and  additional  rolling  stock, 
but  only  when  the  portion  of  the  road  for  which  these  aoqalsltion  are 
intended  Is  in  operation.  Upon  six  months' default  In  Interest,  trustee 
must  act  for  proleotion  of  bondholders  If  requested  by  holders  of  10 
per  cent  of  bondp,  his  action  by  entry,  receivership,  etc.,  being  subject 
to  direction  by  holders  of  75  p.  c.  of  bonds. 

R-^garding  the  route  of  the  proposed  line,  see  V.  78,  p.  2699, 

iQdluna  Unim  Traction  Co.— Proposed  Modiftcxtion  of 

Lease.-  See  Union  Traction  Co.  of  Indiana  below,— V.  78,  p, 

1275,  1167, 

Lehigh  YaUey  BB.— Dividend*  iJes«»ied.— Dividend  dis- 
tributions, which  were  suspended  in  1893,  will,  it  is  an- 
nounced, be  resumed  on  Aug,  1  by  the  payment  to  holders  of 
record  on  July  15  of  the  amounts  declared  by  the  directors 
on  Wednesday,  viz,:  10  p.  c.  on  the  $05,300  preferred  stock 
and  1  p.  c.  on  the  $40  334,800  common  stock.  The  latter 
dividend  Is  described  as  "a  dividend"  merely,  neither  the  ex- 
pression "quarterly"  nor  "semi-annual"  being  used.  Prior 
to  the  dividend  suspension  in  1893  the  distributions  were 
quarterly,  the  payments  during  the  calendar  year  1893  ag- 
gregating 4  p.  o  ,  in  1892  5}4  p.  c,  and  from  1888  to  1891  5  p.  c, 
per  annum.  The  statement  of  earnings  for  the  eleven 
months  ending  May  31,  ia04  (which  is  given  in  full  on  page 
10))v  show  a  surplus  over  all  fixed  charges,  etc.,  of  $4  703,- 
79^,  being  an  increase  oP  $8,494,338  over  the  same  period  of 
1902-08,    The  dividends  just  declared  call  for  $413,978. 

Regarding  the  present  declaration,  a  director  is  quoted  aa 
saying:  "It  is  simply  a  1  per  cent  dividend;  future  declara- 
tions depend  wholly  upon  earnings."  -V.  78,  p.  2599,  1781. 

L«high  Vall«y  Traetion  Co.— Modificit ion  of  Pla  '.—The 
plan  of  reorg  niz%tlon  has  been  modified,  it  is  stated,  in  the 
following  particulars,  and  will  shortly  be  issued: 

Second  mortgage  bonds  to  be  known  as  general  mortgage  bonds  and 
increased  fn  m  $2  !S00,' 00  to  $7,500,000.  $5,0ci0,000  being  reserved 
for  redempfli>n  tf  nrst mortgage  bonds, $2 .000,000  to  be  Issued  for  re 
tirement  of  $^,000,000  eubuldlary  line  b  >uds  on  the  basis  of  50  p.  c. 
or  60  p,  c  therefor  and  $600,000  to  remain  in  treasury. 

First  mortgage  bonds  incr^^ased  from  $4,600,000  to  $5,000,000  to 
provide  for  exchange  of  $300,000  Qaakertown  Traction  58  and  $60,- 
000  Maonugle  extension  5s  should  a  favorable  opportunity  oflfar,  and 
$40,000  for  extensions  or  improvements. 

$2,770,600  of  the  first  mortgage  bonds  to  be  48  redeemable  in  SO 
years  at  105,  and  the  remaining  $2,230,000  to  be  58  redeemable  In  30 
years  at  1 10. 

A  five-year  voting  trust  is  proposed,— V.  78,  p.  2884,  2334. 

Massachasetts  Electric  Companies.— Sa?e  of  Bonds.— Th*' 
compHny  has  sold  at  private  sale  to  investors  at  a  price 
understood  to  be  slightly  lees  th»n  par  $1,000,000  each  of  the 
new  4  p.  c.  50year  gold  bonds  recently  authorized  by  the 
Boston  &  Northern  and  Old  Colony  Street  Railwav  Com- 
panies, respectively,  for  the  purpose  of  funding  their  floating 
debt  and  providing  for  improvements.  Ttie  management,  it 
is  stated,  does  not  propose  to  dispose  of  any  mare  of  tnese 
bonds  at  present.    Compare  V.  78,  p.  2599,  1907. 

Mexican  Central  By. — Intereat  Payment. —The  semi-an- 
nual iuterest  dun  July  1  on  the  coasolida'.ed  mortgagw  4  p.  c. 
bonds  was  paid  as  ucuil  yesterday  at  the  Boston  S  tfe  D(3>»osit 
&  Trust  Co  in  B{x«t  m.  R  quis'tion  w»3  male  on  the  list- 
named  company  for  a  considerable  block  of  the  priority 
bonds  [it  is  supposed  abouL  $1,250,000]  in  conneotioa  wttu 
the  disbureemsnt,  the  mjne/  raised  on  these  bonds,  together 


with  the  remalader  of  the  subsidy  fu id,  it  is  understood, 
being  emploved  to  cover  the  entire  outlay.  The  January  in- 
terest, we  are  Informed,  was  also  entirely  met  from  the  sub- 
sidy fund,  the  presumption  being  that  the  company's  net 
earnings,  which  hold  up  well,  have  been  expended  in  connec- 
tion with  the  fl)ating  debt,  amounting  to  about  $7,000,000, 
and  perhaps  for  other  requirement?. 

Status  of  Subsidy  Fund,  Etc.— We  have  succeeded  in 
elucidating  the  conflicting  statements  regarding  the  position 
of  the  company's  subsidy  fund.  Our  information,  while  not 
directly  oflBcial,  is  based  on  authority  which  cm  hardly  be 
qu»«tioned  Under  the  blanket  mortgage  of  1889,  the  com- 
pany was  auth  on  z  id  to  is  me  not  exceeding  $8,000,000  of  5 
p.  c.  gold  ''Pfioritf  bonds,"  due  July  1,  1939,  but  subject  to 
call  at  110  and  interest  at  the  company's  option  ;  these  bonds, 
according  to  the  mortgage,  are  "entitled  to  be  paid  first  in 
full,  both  principal  and  interest,"  before  any  payment  is 
made  on  the  consol.  43.  The  mortgage  speelfijally  set  aside 
$1,000,000  of  the  Priority  bonds  to  be  issued  by  the  com- 
pany "only  for  additional  rolling  st03k  when  necessary." 
Since  Jan.  1,  1904,  these  $1,000,000  Priority  bonds,  which 
were  never  issued,  have  been  certified  and  turned  over  to 
tbe  company  for  the  purpose  named  In  the  mortgage. 

The  Priority  bonds  have  therefore  fared  as  follows  : 

APPLICATION  OF  PBIOEITT  BONDS. 

Total  authorized $8,000,00« 

Reserved  for  rolling  stock  and  not  issaed  to  oo.  till  1904,..   1,000,000 

Remainder  sold  by  company  in  1888  at  95,  net $7,000,000 

Paid  off  at  110  and  Interest  on  April  10,  1891,  with  pro- 
ceeds of  subsidy  collections,  and  canceled 1,408,000 

Remainder  bought  in  during  1889  90  with  the  proceeds 
of  the  subsidy  settlement  with  the  Mexican  Government, 
at  a  total  cost  of  $6,122,046  and  since  held  as  an  Invest- 
mentavai  able  for  int.on  consol.  mort.  4s $5,597,000 

Withdrawn  for  account  of  July,  1904,  interest  on  consol. 
mort.  4b,  understood  to  be  about 1,860,000 

Bemaiulng  in  trust  for  benefit  of  consol.  4b,  about $1,847,000 

Iq  addition  to  the  Priority  bonds  there  was  held  by  the 
Boston  Safe  Daposit  &  Trust  Co.,  as  trustee,  on  Dae,  81, 1902, 
as  security  for  the  payment  of  interest  on  the  consol.  4s,  the 
so-aalled  "dubsidy  fund,"  which  has  been  applied  as  follows  : 

SUBSIDY  FOND  PROPEB. 

Balance  in  hands  of  trustee  on  Bee.  31, 1902,  after  pay- 
ment of  $500,000  to  the  Railway  Company  for  estimated 
deficit  In  eamisg  fixed  charges  for  the  year  1902  $1,812,795 

Withdrawn  on  aoconut  of  Interest  payments  In  1903  and  for 
payment  of  the  entire  amount  of  Interest  on  consol.  4s, 
due  Jan.  1, 1904 xl,615,795 

Balance,  consisting  of  $194,000  ooniol.  4s  and  about 
$3,000  cash,  available  on  account  of  July,  1904,  interest. x$197,Q00 

X  These  amounts  are  not  exact,  as  It  is  not  knowa  on  what  basis  tbe 
assets  of  the  fund  were  valued.— V.  78,  p.  2599,  2012. 

Minneapaiis  St.  Paal  &  Saolt  Ste.  Marie  Rj.— Purchase. 
— The  shareholders  will  vote  on  Sept.  20  on  a  proposition  to 
approve  the  action  of  the  directors  in  the  purchase  of  the 
Bismirck  Washburn  &  Great  Palls  Ry.  The  mortgage  of 
this  latter  company  is  to  be  canceled,  all  the  bonds  secured 
by  it  being  in  the  possession  of  the  purchasing  company. — V. 
78,  p.  1962,  820. 

Neoqaeboning  Valley  KR.— 2o  Ritire  StocJc.-See  Lehigh 
Coal  &  Navigation  Co.  under  "  lodustrials  "  below. 

New  York  Ontario  &  Western  Rj.— Voting  Trust  to  Con- 
tinue—No Dividend  at  Present. — Plan  Needed. — The  direct- 
ors on  Wedneaday  approved  the  report  of  the  committee, 
consisting  of  Grant  B.  Schley,  C.  Ledyard  Blair  and  Garald 
L,  H oyt,  which  is  adverse  to  the  declaration  of  a  dividend 
and  to  the  possibility  at  present  of  terminating  the  voting 
trust.  Tbis  trust,  it  is  claimed,  must  continue,  because  40 
of  the  30,000  shares  of  the  preferred  stock  remain  outstand- 
ing, the  Act  of  1835  permitting  diasolution  of  the  trust  only 
upon  the  retirement  of  "all"  the  issue. 

Prom  the  report  of  the  committee,  printed  in  an  eight- 
page  circular,  we  take  the  following  condensed  excerpts,  the 
opinion  of  counsel,  as  well  as  the  committee,  being  cited  only 
in  part: 

Opiniox  of  CotTNSEL.— That  we  might  reach  a  conclusion  advisedly, 
we  consulted  Hon.  W.  B.  Hornblowar,  from  whose  opinion  we  qu9te 
the  f  'llowlng: 

'  It  is  to  be  borne  in  mind  that  the  right  of  the  preferred  sharehold- 
ers to  elect  eight  of  the  thirteen  directors  is  quite  dlstlnot  from  the 
'voting  trust.*  The  right  of  the  preferred  stookaolderii  to  elect  eltjht 
of  the  directors  rents  upon  the  Articles  of  A«soolaClonof  the  company, 
dated  Jan.  '21,  1S80,  by  wUloh  it  is  provided: 

"Sixth.— That  the  corporation  is  to  be  managed  by  thirteen  (13) 
directors,  of  whom  the  preferred  etockbolders  are  to  elect  eight  (3) 
and  the  oommoa  stockholders  five  {(>),  until  such  time  as  the  company 
"hall  have  earned  and  paid  a  dividend  upon  the  oommoa  stock;  upon 
the  happening  of  which  event  the  directors  shall  be  elected  by  a  ma- 
jority of  both  classes  voting  at  any  election." 

'  On  the  other  hand  the  so  called  'voting  trust'  arises  under  an  Act 
of  the  Lcijisla  ure,  passed  in  iH85,  pr>villag  for  the  exchange  of  pre- 
ferred stock  for  bondi.  By  Section  2  of  the  Act  it  was  provided  that 
whenever  any  t»mch  exohitnge  should  be  made,  the  stock  so  nxohsngad 
should  bn  traasf  "rred  to  and  renlntered  upon  the  bookn  of  ihecim- 
pany  in  the  name  of  Thomas  P.  Fjwler  and  four  othsr  persons  named 
as  trustees  for  the  company./who  shall  hold  the  s-tme  uutil  all  the  pre- 
ferred stock  shiill  he  se  exchanged  and  traosferreii;  aud  nntil  that 
time  the  trustees  aforps.tid  aui  their  successors  shall  be  entitled  to 
vote  upon  any  pre'erred  stock  so  oxchangf^d  and  transferred  at  all 
elections  for  directors  representing  preferred  stock  anl  at  all  meet- 
ings of  siookholders.' 

''The  declaration  of  a  dividend  upon  the  oominon  stock  would  not 
operate  to  put  an  end  to  the  'voting  trust'  as  suoh  under  this  statute. 
Tne  efl^*ct  of  the  declaration  of  a  dl'ldend  wonld  be,  however,  to  take 
away  the  right  of  the  'voting  trust,'  as  repreientlng  the  preferred 
8h  krehulders,  to  'elect  8  of  the  13  directors;'  the  rlgbt  of  the  'voting 
truct'  to  represent  the  preferred  shareholders  lu  otner  respects  would 
Btlil  remain. 
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"I  am  of  opinion  Ibat  the  declaration  of  a  ranrely  nominal  dlrldend 
to  tbe  oommoD  fttookboldt-rs  wonld  not  be  a  Bufflolent  compllanoe  witb 
the  condition  In  the  ArtlcleB  of  AsBOClatlon  to  take  away  the  right  of 
tbe  preferred  Bharcholders  to  elect  8  of  tbe  13  dlreotori";  there  inuot 
be  a  Bnbatantlal  dividend  aotUHlly  earned  and  declared  In  good  faith 
In  the  ordinary  course  of  buslneBs." 

"Aa  to  the  dloxolutlon  of  the  voting  traet,  we  are  dealing  with  an 
Act  of  the  Leglnlature,  and  I  am  of  opinion  that  the  oonrte  moRt  con- 
etrne  that  Act  literally  according  to,  Ita  terms,  and  that  po  long  as 
(any  of)  the  preferred  Btock  remains  aotaally  outstanding  In  the 
hands  of  owner8  who  are  unwilling  to  snrrender  It,  tbe  courts  have 
no  power  to  (llcregard  the  plain  language  of  tbe  Btatate  or  to  termi- 
nate the  'voiioK  trust.'" 

Company's  Nkkds— From  tbe  foregoing  the  oonolnslon  seems  Ir- 
realBtlble  that  tbe  "Trust"  cannot  be  dissolved,  and  we  so  report. 

Tbe  Unanolal  condition  of  the  company  from  time  to  time  has  been 
well  understood,  and  tbe  fact  that  It  has  been  necessary  to  oie  Its 
snrplns  earnings  for  the  improvement  of  the  property  and  tbe  de- 
velopment of  Its  Interests  has  been  well  known  aud  approved.  The 
last  Important  work  undertaken,  commenced  about  two  years  ago, 
and  now  nnder  way,  waBth'i  constractlon  of  a  second  track  from  Oa- 
dosla,  tbejunotlon  with  tbe  Soranton  line,  to  Cornwall,  tbe  junction 
with  tbe  West  Bhore  road,  where  we  have  large  ooaldellvery  docks 
on  the  Hudson  River.  Tbe  traffic  of  the  line,  both  passenger  and 
freight,  bad  grown  to  snob  proportions  that  it  could  no  longer  be 
handled  safely  and  economically  on  a  single  track  nnder  the  con- 
ditions of  grade  and  frequency  of  meeting  and  passing  points  for 
trains  that  exist  between  the  places  named.  A  second  track  would 
not  of  Itself  increase  tratfio,  bat  should  tend  to  reduce  tbe  cost  of 
operation. 

The  Improvement  will  ooTer  about  107  miles,  of  which  about  39 
miles  have  been  completed,  15  more  will  be  in  use  by  Jaly  1st,  and 
about  29  now  nnder  contract  will  be  finished  by  the  end  of  the  year, 
all  that  could  be  done  In  that  time  without  too  great  interference  with 
the  operation  of  the  road.  This  work  will  absorb  all  the  surplus  earn- 
ings of  the  current  year,  and  over  and  above  its  cost  tbe  company 
has  no  earnings  applicable  to  dividends.  We  report,  therefore,  that 
so  dividend  can  be  paid  upon  the  common  stock  at  this  time. 

But  while  tbe  building  of  the  second  track  mast  be  continued,  we 
recommend  that,  at  the  proper  time,  some  plan  be  submitted  to  the 
Btockbolders  for  creating  new  resouroes  supplemental  to  those  we 
now  have  with  which  to  provide  for  the  further  cost  of  that  work, 
»nd  other  expenditures  that  may  properly  be  charged  to  capital.  Any 
such  plan  should  be  comprehensive  enough  not  only  to  meet  ordinary 
traffic  and  improvement  requirements  for  a  oonelderable  period  of 
years,  but  to  enable  tbe  company  to  avail  itself  of  any  opportunity 
that  may  offer  to  extend  its  operationa.  If  the  stockholders  shall  ap- 
prove Buoh  a  plan,  when  submitted  to  them,  the  division  of  any  sur- 
plus earnings  will  become  a  proper  question  for  dispositon. 

James  B.  Clews,  Chairman  of  the  stookholders'  committee 
presentiDg  the  petition  for  the  dissolution  of  the  voting  trust, 
says:  "The  stocbhoiders  have  no  desire  to  enter  into  a  con- 
troversy of  any  kind,  but  the  action  of  the  directors  leaves 
no  alternative  but  to  test  the  matter  in  the  courts;  and  the 
committee's  counsel,  Messrs.  Butler,  Notman,  Joline  &  Myn- 
derse,  will  now  proceed  with  the  case."— V.  78,  p.  2385,  2012. 

Northern  Texas  Traction  Co.— Syndicate  Not  Extended.— 
The  effort  to  obtain  an  extension  of  the  pooling  agreement 
failed  to  receive  general  approval  and  the  holders  of  syndi- 
cate receipts  were  therefore  to  receive  yesterday  the  bonds  to 
which  they  are  entitled.— V.  78,  p.  2335, 1110. 

Fike'8  Peak  Tnnnel  MiniDg  Ry.— Judgment.— On  Tuesday 
a  confessed  judgment  for  $68,183  was  filed  by  George  Henry 
Proctor  in  favor  of  William  T.  Laing,  for  the  amount  now 
due  on  a  judgment  obtained  in  England  in  February,  1898, 
against  Mr.  Proctor  and  the  Pike's  Peak  Tunnel  Mining 
Railway,  for  John  R  Pitting  for  commissions  and  money 
loaned  to  the  company.  The  judgment  was  subsequently 
assigned  to  Mr.  Laing. 

Qaebec  Sonlhern  B,j.— Proposals  for  Purchase.— The  Ex- 
chequer of  Court  at  Montreal  on  June  27  announced  that 
tenders  for  the  Qaebeo  Southern  and  the  South  Shore  Ky., 
as  one  block,  or  for  any  two  of  three  specified  parcels,  will  be 
received  by  the  Register  of  the  Court  at  Ottawa  on  or  be- 
fore Aug.  3.— V.  78,  p.  1276. 

St.  LoQl8  BrownsTille  &  Ulexico.— Opening  of  New  Line. 
— Notice  is  given  that  on  July  3  this  company's  main  line, 
141  miles  in  length,  will  be  formally  opened  for  traffic  from 
Brownsville,  Tex.,  on  the  Rio  Grande  Del  Norte  (which 
forms  the  boundary  between  Texas  and  Mexico)  northerly 
to  Sinton  on  the  San  Antonio  &  Aransas  Pass  Ry.  The 
last-named  company  has  abandoned  its  plan  for  an  inde- 
pendent line  to  Brownsville.  The  St.  L.  B.  &  M.  is  reported 
to  have  obtained  trackage  rights  into  Corpus  Christi,  Tex., 
over  the  National  RR.  of  Mexico. 

Terminals.— B.  F.  Yoakum  and  associates  of  the  St.  Louis 
syndicate,  which  financed  the  construction  of^the  road,  is  said 
to  have  purchased  one-half  of  the  capital  stock,  of  the 
Brownsville  Land  &  Town  Co.,  owning  2,600  acres  of  land  at 
Brownsville,  Texas.  Tbe  railroad  company,  it  is  stated, 
agrees  to  build  machine  shops,  warehouses,  depot  and  other 
railway  facilities  to  cover  80  acres  of  the  land.  Col.  Uriah 
Lott  is" President  of  the  railroad  company,  Corpus  Christi, 
Texas.— V.  78,  p.  704,  58. 

St.  Louis  &  Sin  Franelsoo  B,R.— Injunction  Dissolved.- 
Supreme  Court  Justice  Giegerich  in  this  city  on  June  27  de- 
clined to  continue  the  ex  parte  injunction  obtained  by  Gustav 
E.  Kissel  and  Susan  Raumer,  as  holders  of  trust  certificates 
received  in  exchange  for  stock  of  the  Chicago  &  Eastern 
Illinois,  restraining  the  issue  of  |5, 000,000  'Frisco  notes  and 
|16,000,COO  St.  Louis  Memphis  &  Southeastern  bonds  per 
plan  in  V.  78,  p.  1908,  the  latter  securities  having  a  traffic 
guaranty  from  the  Eastern  Illinois  and  the  St.  Louis  &  San 
Francisco.  Justice  Giegerich  points  out  that  as  some  $15,- 
OOOjCOO  of  the  bonds  have  already  been  certified,  and  half  of 
them  delivered,  the  injunction  against  the  issue  could  hardly 
be  continued.  The  other  part  of  the  order,  restraining  the 
Chicago  &  Eastern  Illinois  from  paying  out  money  on  ac- 
count of  their  interest  is  also  disallowed,  in  view  of  the  fact 
that  6uoh  money  will  not  be  paid  out  until  after  the  present 
action  can  be  tried  in  its  regular  order.    "That  the  injunc- 


tion, so  far  as  it  relates  to  the  notes,  should  iDe  dissolved,  is, 
as  I  understand  the  matter,  practically  conceded  sicce  the 
argument,  as  the  trust  atcreement  by  which  they  are  secured 
does  not  refer  to  thb  traffic  agreement." 

Notes. — The  5  p.  c.  gold  notes  issued  undT  the  aforesaid 
plan  were  recently  dealt  in  at  96  and  interest.  Tbe  total 
amount  of  these  notes  is  |5, 000, 000,  and  they  are  secured  by 
deposit  of  $12,500,000  stock  of  the  St.  Louis  Memnhis  &  South- 
eastern and  $8,000,000  stock  of  the  St.  Louis  *&  Gulf  Ry. 
They  are  dated  June  1,  1904,  and  are  due  Dae.  1,  1906,  but 
are  enbject  to  call  at  company's  option  at  par  and  interest; 
denomination,  $1,000;  interest  payable  Dae.  1  and  June  1  at 
office  of  trustee. 

Mortgage.—  The  St.  Louis  Memphis  &  Southeastern  Rail- 
way Co.  has  filed  its  new  mortgage  to  the  New  York  Security 
&  Trust  Co.  of  New  York,  and  John  I.  Filley  of  St.  Louis,  as 
trustees,  to  secure  the  above-mentioned  $16,000,000  of  4}^  p.  c. 
gold  bonds,  dated  June  1, 1904,  and  due  June  1,  1909,  but  sub- 
ject to  call  at  par  at  company's  option.— V.  78,  p.  2385,  2885. 

Seaboard  Air  Line  Rj.—Plan  in  Abeyance.— 1\.  was  re- 
ported late  last  week  that  certain  interests  in  tbe  company 
were  advocating  a  plan  for  permanently  providing  for  the 
capital  requirements  of  the  system  through  the  organization 
of  a  holding  company.  This  company,  it  was  said,  would 
be  known  as  the  Seaboard  Railways  Co.,  and  be  authorized 
to  issue  $10,000,000  of  debentures,  $21,60D,C00  of  5  p.  c.  pre- 
ferred stock  and  $26,400,000  of  common  stock,  present  stock- 
holders of  the  Seaboard  to  receive  sixty  shares  of  stock  in 
the  holding  company  for  every  100  shares  held  in  the  exist- 
ing company.  Regarding  the  plan,  the  "New  York  San** 
quotes  Blair  &  Co.  as  saying: 

"A  plan  for  a  holding  company  for  the  Seaboard  has  be«n  under 
discussion  for  some  time  somewhat  along  the  lines  of  the  reported 
plan.  The  matter  was  only  In  tentative  Buape,  however,  no  oonola- 
•ions  havlBg  been  reached,  and  it  1«  now  entirely  in  abeyance.  What 
will  eventually  be  done  cannot  be  f  orcasted  at  this  time." 

Compare  statement  of  Chairman  John  Skelton  WilliamB 
in  V.  78,  p.  26C0, 1499. 

Southern  Electric  Secnrities  Co.— Acquisitions.— Th\B 
company  was  incorporated  in  New  Jersey  in  July,  1903,  with 
$1,000,000  capital  stock,  all  common,  par  of  shares  $100,  and 
made  a  mortgage  to  the  .Knickerbocker  Trust  Co.  of  this  city, 
as  trustee,  to  secure  not  exceeding  $1,600,000  of  6  p.  o.  gold 
bonds.  These  bonds  are  dated  May  23,  1904,  and  are  due 
Apr.  1,  1934,  but  are  subject  to  call  for  payment  on  any 
interest  day  at  105  and  interest;  denomination  $1,000;  interest 
payable  Apr.  1  and  Oct.  1  at  office  of  trustee.  There  are  out- 
standing under  this  mortgage  $650,000  bonds  secured  by  the 
deposit  of  the  following  collateral,  the  remainder  of  the  issue 
being  reserved  to  take  up  stocks  and  bonds  not  yet  acquired: 

< — Capital  Slock — .  ,— 1«<  Mort.  Bondt—. 
yame  of  company.  Itsutd.       Pledged. 

Beaumont  (Tex.)  Tract.  Co.... $600,000    $i80,000 
Southern  Light  <b  Tract.  Co., 

Natchez, Miss 458,700      340,000 

Jennings  (La)  El. L.  <& P.  Co..     15,000        15,090 
Vioksburg  Ky.  &  Lt.  Co 600,000      875,000 

The  Miseouri  Trust  Co.,  St.  Louis,  is  trustee  for  the  Beaumont  Trao- 
tion  Co.'s  bonds,  and  the  Inter  State  Trust  &  Banking  Co.  of  New 
Orleans  for  all  the  other  issues.  The  stocks  pledged  are  all  in  shares 
of  9100  each,  except  the  Jennings  Co.,  which  are  $50. 

Those  interested  in  the  Securities  Company  include,  it  is 
stated,  the  following  : 

George  J.  Kobusch  of  St.  Louis;  8.S.  Bullis  of  Natchez  and  Vioksburg, 
Miss.;  Harry  K.  Johnson  of  Beaumont,  Texas;  W.  B.  Rogers;  Sol  Wex- 
ler  of  Julius  Weis  &  Co.;  and  Jonas  Levy  of  New  Orleans ;  Charles  E. 
Levy  of  New  York,  and  a  number  of  others  looated  in  Indianapolla, 
Ind. 

President,  Samuel  B.  Lawrence,  No.  14  Union  Square,  New 
York;  Secretary  and  Treasurer,  A.  H.  Jones,  No.  6 Nassau  St. 

Southern  Light  &  Traction  Co.,  Natchez,  Miss.— Control. 
—See  Southern  Electric  Securities  Co,  above.— V.  76,  p.  1086. 

Sonlhern  Pacific  Co.— Right  to  Subscribe.— The  company 
has  issued  a  circular  announcing  that  by  resolution  of  the 
directors  stockholders  of  record  on  July  28,  1904,  instead  of 
July  14,  1904,  will  be  entitled  to  subscribe  to  the  proposed 
issue  of  $40,000,000  preferred  stock,  of  the  total  of  $  100,000,000, 
on  terms  announced  last  week.     (See  Chronicle,  p.200O.) 

Further  Facts. — Referring,  apparently,  to  the  newspaper 
story  that  the  Southern  Pacific  contemplated  the  purchase 
of  an  interest  in  the  Atchison  Topeka  &  Santa  Fe  Ry.,  Presi* 
dent  Harriman  of  the  Southern  Pacific  Co.  on  Tuesday  made 
the  following  statement: 

There  is  no  foundation  for  the  current  reports  respecting  the  pur- 
pose of  the  additional  $60,000,000  issue  of  preferred  stock.  The  main 
purpose  has  been  to  provide  the  company  with  a  strong  capital  re- 
serve and  assure  thereby  the  refunding,  upon  favorable  terms,  of  Its 
bonds,  of  which  a  considerable  amount  matures  during  tbe  next  three 
years.  The  issue  of  preferred  stock  enhances  the  credit  of  the  com- 
pany and  safeguards  tbe  interest  of  tbe  stookholders  In  all  contingen- 
cies, besides  permitting  the  continued  Improvement  and  betterment 
of  the  properties  and  development  of  the  territory  tributary  to  the 
lines  without  incurring  the  risk  of  floating  debt  or  drawing  too 
heavily  upon  earnings,  as  has  heretofore  been  neoeasary. 

New  Officers.— M&Twin  Hughitt,  President  of  the  Chicago  & 
North  Western  and  a  director  of  the  U  nion  Pacific,  has  been 
elected  a  director  of  the  Southern  Pacific,  to  succeed  Edwin 
Hawley.  W.  D.  Cornish, Vice- President  of  the  Union  Pacific, 
was  elected  Vice-President  of  the  Southern  Pacific,  to  suc- 
ceed H.  E.  Huntington,  a  nephew  of  the  late  Collis  P.  Hunt- 
ington, who  organized  the  Southern  Pacific.  General  Man- 
ager C.  H.  Markham  has  been  given  th  e  office  and  title  of  Vice- 
President,  this  being  in  line  with  the  policy  to  make  all 
General  Managers  of  the  Harriman  lines  Vice-Presidents  of 
their  respective  companies.— V.  78,  p.  2800,  2443. 
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Trinity  &  Braz»8  Talley  Rj.— Mortgage.— The  sharehold- 
ers on  Jane  22  authorized  the  making  of  a  first  mortgage  on 
the  line  in  operation  from  Cleburne  to  Mexia,  Tex.,  a  dis- 
tance of  about  78  miles.  The  mortgage,  it  is  stated,  will  se- 
cure 30-year  5  p.  c.  bonds  issuable  at  not  exceeding  $20,000 
per  mile.  There  is  talk  of  extending  the  line  to  Beaumont, 
as  originally  projected.— V.  78,  p.  769. 

Onion  Traction  Co.  of  Indiana.— Proposed  Change  in 
Lcaae.-The  directors  at  a  meeting  in  Anderson,  Ind.,  on  June 
18,  approved  a  proposition  to  amend  the  existing  leases  so 
that  rentals  will  hereafter  be  based  upon  the  gross  receipts 
of  the  Indiana  Union  Traction  Co.  from  all  sources  rather 
than  a  fixed  sliding  scale  as  at  present.  The  action  of  the 
directors  on  this  question  will  be  submitted  for  approval  by 
the  stockholders  at  a  meeting  called  for  that  purpose  July  12. 
—V.  78,  p.  769. 

United  Railways  &  Electric  Co.  of  Baltimore.— S^a^us.— 
Hambleton  &  Co,,  Baltimore  say: 

Tbe  company  le  supposed  to  have  »  floating  debt  of  about  93,000,000, 
bat  tills  debt  Is  oomparatlvely  a  small  one.  and  besides  It  la  pretty 
mnoh  all  secared  by  flrst-olass  ooUaterals.  We  estimate  that  $300,000 
per  annum  could  be  spent  to  great  advantage  on  the  property  for  the 
next  ten  years— at  least  this  amount  ehould  be  provided  and  held  in 
reserve  to  be  used  If  found  desirable.  We  are  confident  that  a  com- 
prehensive plan  to  finance  theoompanycan  be  formulated  and  carried  to 
a  saooessfnl  Issue,  and  that  such  a  plan  would  enable  the  company  to 
place  the  property  In  such  a  condition  physically  and  financially  as 
would  remove  all  question  of  its  ability  to  earn  dividends  on  the  $14,- 
000,000  Income  bonds,  and  in  a  few  years  would  pay  dividends  on  the 
common  stock.  The  coa(ipany  is  one  of  the  most  promising  proposi- 
tions we  know  of.  Its  earnings  can  be  counted  on  to  increase  any- 
where from  $300,000  to  $500,000  per  annum.— V.  78,  p.  2336, 1383. 

Vicksbnrg  (Miss.)  Railway  &  Light  Co.— ConfroZ.— See 
Southern  Electric  Securities  Co.  above. 

Westchester  Kennett  &  Wilmington  Electric  Ry.— Be- 

ceivership.—Jndge  Edward  G.  Bradford,  in  the  United  States 
District  Court  at  Wilmington,  D:il.,  on  June  2i,  it  is  re- 
ported, appointed  Thomas  F.  Bayard  receiver  on  the  appli- 
cation of  Sterling  &  Co.,  made  in  behalf  of  themselves  and 
other  creditors.  The  plaintiffs  aver  that  the  company  has 
considerable  floating  debt  and  has  defaulted  in  the  payment 
of  interest  coupons  on  its  $600,000  outstanding  first  mort- 
gage 5  p.  0.  bonds  from  April  1,  1903,  to  April  1,  1904,  both 
inclusive. 

West  End  Street  Ry.,  Boston.— Bonds  O^ered.—BIodget, 
Merritt  &  Co.  are  offering  the  $200,000  4  p,  c.  bonds  recently 
purchased  by  them  at  105%.— V.  78,  p.  2601,  1825. 


INDUSTRIAL.  QAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— New  Bonds- 
Bight  of  Exchange. — At  a  stockholders'  meeting  held  Jan.  27, 
1S03,  the  directors  were  authorized  to  issue  $3,500,000  5  p.  c. 
30-year  gold  bonds,  as  follows  : 

To  exchange  for  a  like  amount  of  preferred  stock $2,500,000 

To  be  reserved  for  payment  of  underlying  bonds 490,000 

To  be  sold  for  treasury  purposes 610,000 

The  board  now  offers  for  exchange  and  purchase  to  the 
preferred  stockholders  of  record  of  July  9,  1904,  $1,500,000  of 
these  bonds.  Warrants  in  negotiable  form  will  be  mailed  to 
each  holder  of  preferred  stock,  "giving  the  privilege  of  ex- 
changing for  bonds  at  par  an  amount  of  preferred  stock 
equal  to  50  per  cent  of  his  holdings,  not  counting  fractions," 
on  condition  that  he  "subscribe  at  90  and  interest  for  an 
amount  of  bonds  equal  to  20  p.  c.  of  the  amount  exchanged." 
Adjustment  of  interest  on  ;aU  payments  is  to  be  made  on 
the  bajBis  of  5  p,  c.  p.  annum.  Payments  for  the  bonds  to  be 
made  as  follows  :  On  or  before  July  80,  1904.  50  p.  c, ;  on  or 
before  Oct,  31,  1904,  25  p.  c. ;  on  or  before  Jan.  31, 1905,  25  p.  o. 
The  preferred  stock  will  be  exchangeable  for  bonds  after  the 
first  instalment  has  been  paid.  Chas.  T.  Westcott  is  Treas- 
urer, 819  North  Charles  Street,  Baltimore.— V.  78,  p.  236,  50. 

American  Car  Ik  Foundry  Co.— C7iassi^co«on  Plan  With- 
drawn.— A.t  the  special  meeting  of  the  stockholders  on  June 
28  the  resolution  to  classify  the  board  of  directors  was  with- 
drawn. W.  J.  Dixie,  Chairman  of  the  board,  stated  that  he 
held  proxies  for  over  two- thirds  of  both  classes  of  stock,  but 
as  it  was  desired  to  have  the  action  practically  unanimous, 
and  there  was  considerable  opposition,  he  moved  the  adjourn- 
ment of  the  meeting  without  day. 

No  Dividend  on  (Jommon  Stock.— Ovimg  to  the  temporary 
falling  off  in  orders,  due  to  railroad  economies,  the  directors 
on  Thursday,  while  declaring  the  regular  dividend  on  the 
preferred  shares,  decided  to  omit  the  quarterly  payment  on 
the  common  stock. 

jReporf— See  page  101,  under  "Annual  Reports."- V.  78, 
p.  2336,  1393. 

American  Hide  &  Leather  Co.— iVew  DtVccfor.- Frederick 
Vogel  Jr.,  President  of  the  Pfister  Vogel  Leather  Co.,  Mil- 
waukee, has  been  elected  a  director,  but  the  assumption  that 
his  important  company  has  been  or  is  about  to  he  acquired 
by  the  Hide  &  Leather  Company  is  denied.  Mr.  Vogel  suc- 
ceeds W.  N.  Eisendrath.- V.  77,  p.  771. 

Baldwin  Locomotive  Works.- JSedwcMon  Only  Moderate, 
—The  "  Philadelphia  News  Bureau  "  says : 

Officials  say  that  no  large  Immediate  reductions  In  forces  are  con- 
templated, as  recently  reported.  Small  numbers  are  being  dropped, 
but  the  big  reductions  are  over.  The  number  of  employees  now  totals 
•bout  10,000,  having  been  reduced  from  15,uO0  on  Jan.  1,  which  was 
the  largest  force  ever  employed.— V.  78,  p.  344. 

Beaumont  (Tex.)  Water  Supply  0,0.— New  Bonds.— Oa 
June  3  M.  K.  Fletcher,  the  receiver  of  the  Beaumont  Water  ' 


Co, ,  was  discharged  and  the  company's  property  was  turned 
over  to  the  Beaumont  Water  Supply  Co,  The  latter  was 
recently  organized  with  $500,000  of  authorized  capital  stock, 
Colonel  I.  D.  Polk  being  President.  The  consideration  for 
the  property,  franchises,  etc.,  is  stated  as  $100,090  cash  and 
$400,000  in  stock.  The  new  company  has  floated  $500,000 
5  p,  c.  gold  bonds  through  W.  C,  Teter,  10  Wall  St,,  New 
York.  Of  the  proceeds,  $150,000  will  be  used  for  complet- 
ing the  plant,  new  machinery,  etc. 

Bonds  dated  May  31, 1904,  due  May  31,  1944,  without  option  of 
earlier  redemption;  trustee,  Bankers'  Trust  Co.,  New  York,  which 
will  pay  Interest  semi-annually  Aug.  1  and  Feb.  1;  Issue  limited  to 
i8SOO,000,  all  outstanding,  both  principal  and  interest  payable  In  gold; 
sinking  fund,  $5,000  per  annum.  Capital  stock  authorized,  $500,000, 
all  common;  outstanding,  $150,000;  par  of  shares,  $100.  Properties 
consolidated,  Beaumont  Water  Co.,  water  plant  of  the  Beaumont  Ice, 
Light  &  RefrlgeratlDg  Co.  and  water  plant  belonging  to  the  city  of 
Beaumont.  President,  I.  D.  Folk;  Secretary,  J.  V.  Polk;  Treasurer, 
A.  L.  Williams. 

Big  Stone  Gap  Iron  Qo.— Bankruptcy  of  Prgaidenf.- Ed- 
ward L.  Harper  of  71  Broadway,  New  York  City,  President 
of  this  company,  recently  filed  in  the  United  States  District 
Court  at  Abingdon,  Va.,  a  petition  in  bankruptcy,  stating 
his  liabilities  at  $833,404  and  his  assets  at  $50.  The  company 
has  been  operating  a  large  iron  furnace  at  Big  Stone  Gap, 
Wise  Co.,  Va.  also  an  iron  mine,  stone  quarries,  etc. 

Chartiers  Yalley  (Pa.)  Water  Qo.— Meeting  Again  Ad- 
journed.—A  meeting  of  the  shareholders,  called  to  consider 
leasing  the  property  to  the  South  Pittsburgh  Water  Co.  (to 
be  controlled  by  the  American  Water  Works  Guaranty  Co.), 
was  adjourned  on  June  24  for  one  month,  There  is  said  to 
be  no  hitch  In  the  plan,  but  the  legal  steps  require  more 
time.— V.  78,  p.  2014,  1909. 

Columbus  (Ga.)  Water- Works  0,0.— Injunction  Dissolved, 
— Judge  Newman  at  Atlanta  on  June  25  dissolved  the  tem- 
porary Injunction  restraining  the  city  of  Columbus  from 
erecting  a  municipal  water  plant.  The  case  has  now  to  be 
tried  on  its  merits,  and  the  city  may  in  the  end  be  enjoined 
from  using  any  water-works  It  may  build  pending  the  litiga- 
tion. It  is  claimed  on  the  part  of  the  city  that  the  water 
furnished  by  the  company  is  unfit  to  drink.— V.  77,  p.  353. 

Consolidated  Gas  Co.,  New  York.— Proposed  Tunnel.— Thia 
company's  subsidiary,  the  East  River  Gas  Co.,  which  al- 
ready has  a  tunnel  for  the  transmission  of  gas  from  Long 
Island  to  the  foot  of  East  71st  Street,  has  Instituted  condemna- 
tion proceedings  for  the  purpose  of  acquiring  title  to  the 
land  under  water  and  also  on  Ward's  Island  necessary  for 
the  construction  of  a  new  tunnel  to  run  from  Lawrence 
Point,  Astoria,  to  110th  St,,  Manhattan.  At  a  hearing  before 
Justice  McCall  of  the  Supreme  Court  in  this  city  on  Wednes- 
day, William  H.  Bradley,  Chief  Engineer  of  the  Consolidated 
Gas  Co.  and  Consulting  Engineer  of  the  East  River  Gas  Co., 
It  Is  reported,  said  : 

"The  condemnation  of  two  gas  plants  on  the  West  Side  has  made 
it  necessary  to  establish  plants  elsewhere.  Those  plants  are  at  Idth 
St.  and  42d  St.  Title  to  the  18th  St.  plant  has  already  been  vested  in 
the  city.  It  has  been  the  determination  of  the  company  for  over  ten 
years  to  remove  its  manufacturing  plant  to  Astoria,  and  the  work  of 
construction  is  now  In  progress.  We  intend  that  all  gas  for  the  supply 
of  Manhattan  Island  shall  come  from  Astoria.  The  new  works  will 
have  a  capacity  for  the  manufacture  of  140,000,000  cubic  feet  daily. 
The  consumption  at  present  in  Manhattan  is  from  80,000,000  to 
90,000,000  cubic  feet  a  day.  The  consumption  of  gas  is  steadily  in- 
creasing, and  it  is  therefore  necessary  that  a  second  tunnel  should  be 
built.  It  cannot  be  completed  for  two  or  three  years.  In  case  of  acci- 
dent to  the  existing  tunnel,  there  would  bow  be  no  way  of  sending  gaa 
from  Astoria  to  Manhattan."— Y.  78,  p.  2336,  2014. 

Consumers'  Gas  Trust  Co.,  Indianapolis.— Sfafus  of  Liti- 
gation.—ilT.  Ferdinand  Winter  of  Indianapolis,  counsel  for 
Byron  C.  Qainby,  a  stockholder,  In  his  suit  against  the  com- 
pany, has  favored  us  with  the  following: 

The  decision  rendered  by  judges  Baker  and  Anderson  on  June  2 
in  the  case  of  Qulnby  against  the  company  was  rendered  upon  final 
hearing,  the  case  having  been  submitted  for  decree  upon  the  bill  and 
answer.  The  opinions  were  oral,  but  were  on  the  merits  of  the  case. 
A  fioal  decree  was  rendered  declaring  that  Qulnby  and  other  holders 
of  tlnal  certifloates  issued  to  repref  ent  payments  of  subscriptions  to 
the  capital  stock  of  the  company  were  stockholders  in  the  company 
and  entitled  as  such  to  all  of  the  rights  of  stockholders  except  simply 
that  the  power  of  voting  their  stock  for  the  election  of  directors  was 
to  be  exercised  by  the  board  of  trustees  created  for  that  purpose  in 
the  articles  of  association;  that  the  entire  beneficial  interest  in  all  the 
assets  of  the  C3rporation  remaining  after  the  payment  of  debts  was  in 
the  stockholders;  that  the  company  had  no  power  to  engage  in  the 
manufacture  and  sale  of  artificial  gas;  that  It  was  exclusively  a 
natural  gas  company,  and  as  natural  gas  had  become  exhausted,  it 
was  no  longer  practicable  to  continue  the  operations  of  the  company 
and  that  Its  operations  should  be  discontinued  and  Us  business  wound 
up,  and  its  assets  remaining  after  the  payment  of  debts  and  expenses 
of  winding  up  should  be  distributed  pro  rata  to  the  holders  of  final 
certificates.  A  perpetual  injunction  was  granted.  There  has  been  an 
appeal  taken  to  the  Circuit  Court  of  Appeals,  which  will  delay,  prob- 
ably, the  sale  of  the  company's  plant  until  the  appeal  Is  disposed 
of,  which  win  probably  be  next  fall  or  early  in  the  winter.— V.  78,  p. 
ISOO,  1391. 

Delaware  Investment  Co.— See  Delaware  Securities  Co« 
Delaware  Securities  Co.— Called  Bonds.— Tiila  company, 
organized  by  the  du  Pont  Interests  In  connection  with  their 
purchase  of  powder  manufacturing  comoanles,  has  called  for 
redemption  on  July  1,  1904,  124  of  Its  5  p.  c.  collateral 
trust  ^old  bonds,  payment  to  be  made  at  the  Metropolitan 
Trust  Co.,  New  York.  The  numbers  range  from  No.  38  to 
2614. 

The  Delaware  Investment  Co.,  which,  like  the  Delaware 
Securities  Co.,  has  for  its  Treasurer  Pierre  S,  du  Pont,  also 
called  for  redemption  on  July  1  at  said  trust  company  76 
of  Its  6  p.  0.  collateral  trust  gold  bonds  secured  by  in- 
denture of  Ojt,  1,  1902,  to  the  Atlantic  Trust  Co.  (now 
Metropolitan  Trust  Co.)  as  trustee.  The  bonds  called  range 
from  No.  83  to  1446, -V.  78,  p.  1285,  1167. 
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Dominion  Coal  Co.  — Circular. — The  aharf  hr  Idera  bave  re- 
ceived an  (  fflclal  oiruolar  saying  in  Bubstanoe  : 

The  net  earnlnK*  for  the  alx  monthi  eadlsff  Jane  30,  1901,  ae 
»eta»lly  »80#rtalDPd  for  th»  Urat  five  niOBtht,  auA  «Htlmatcrl  for  Jano, 
have  been  dliappolntloir.  A  heavy  (iorreaae  In  earalBRS  oocarred  (l«r- 
iBK  the  operation  of  thfi  first  foar  inontli*.  and  wan  kttrlbitable  to  bad 
weather  condlilons,  which  aarlonsly  Interr^red  with  the  operation  of 
the  mine*  and  with  the  tranaportatlon  of  oar  ooal .  These  bad  phypl- 
cal  conditions,  together  with  higher  operatlntr  expenB<*8,  largely  In- 
creai«d  Ihe  ooit  of  mlulnif.  The  earalnss  for  Mav  and  the  eA<imated 
eamlDgn  for  Jane  are  patlBfaotory,  and  equal  to  tboae  of  last  year,  bat 
even  with  tbene  r«»ult8  the  net  earning!  for  the  bI.k  months  ending 
Jane  30.  afrer  provldlntf  for  the  fixed  obarges,  preferred  utock  divi- 
dend. Rererai  Interest  and  ilnklnK  fnnd,  are  not  Bsttiotent  to  warrant 
any  dividend  betnt;  declared  at  tbl<  time  on  the  oommon  stook. 

Your  dlreetors,  for  the  above  reason,  and  taking  into  uoneideratlon 
the  fl  •atlDff  dt  bt  conolnde  that  the  most  prndent  conrse  Is  to  def^r 
action  on  tue  dividend  on  common  stook  until  after  the  close  o'  the 
present  year,  when  theffall  aooonnt*  for  that  period  will  be  presented. 
The  property  It  la  first-olass  rondltion.  Its  ontput  at  present  U  the 
largest  !■  it*  history,  and  It  posaesses  a  large  and  Increaaltig  earning 
power.  Yonr  directors  have  every  confidence  In  the  future.— V.  78, 
p.  2001. 

Da  Pont  (E.  I.)  de  Nemonrs  Powder  Co.— See  Delaware 
Securltit's  Ck).  above  —V.  ^8,  p.  1235,  1112. 

Eastern  Steel  Co.— Subtcription, — At  auction  last  week 
Adrian  H,  Mnller  *  Son  sold  trie  following  for  J305: 

Subscription  for  100  ihares  of  $100  Aach  ef  the  first  preferred  capi- 
tal stosk  of  the  Eastern  Ste«l  Co.,  npou  which  the  Hret  payment  of 
15  p.  c.  has  been  made.  The  purchaser,  upon  making  a  paymeot  et 
99,000  to  th<i  MortoB  Trast  Go.,  will  be  eotftled  to  a  certifloate  of  100 
shares  of  th«  said  first  preferred  stock  and  95  shares  of  the  common 
stock  of  the  said  tbn  Eastern  Steal  Oo..  the  purobaeer  assuming  pay- 
ment of  said  $8,000  to  the  said  Morton  Trust  Co.— V.  78,  p.  2444,  2014. 

Electric  Co.  tf  Xmerle*.— Acquisition.— This  company 
has  puTchaeed  the  Mancie  (Indiana)  Electrio  Light  Co  , 
which  began  basiness  In  1897.  The  Mancie  Company  has  no 
competitor,  and  its  capitalization  wap,  stock  paid  in  $96,000, 
on  which  dividends  at  the  rate  of  12  p.  c.  were  paid,  and 
6  p.  c.  bonds  $60,000.— V.  78,  p.  1547. 

Fore  Birer  Ship  &  Enierlne  Co.— Beorsanigation  Plan, — 
Under  da'e  of  Jane  20,  Kidier,  Pt»aDody  &  Co.,  Boston,  are 
Bending  out  circulars  proposing  a  reorganization  as  follows: 

A  new  compacy  is  to  be  incorporated  under  the  laws  of 
MaesachuBt tts  or  some  other  State  to  acquire  the  property 
and  busineea,  free  from  bonded  indebtedness,  but  suoject  to 
all  other  existing  debts.    The  new  company  will  issue  : 

Six  ptr  cent  non-cumnlative  preferred  itoek  with  prefer- 
ence also  as  to  principal  in  case  of  llcialdation  and 
same  voting  powers  as  common  stock,  par  01  shares, 

$100 $3,400,000 

Of  which  as  part  censlderatlon  for  present  Ist  mort- 
gage bonds 1,850,000 

As  part  consideration  for  exlstlig  pref.  stook  paying 

assessment 645,166 

As  part  consideration  for  existing  common  stock  pay- 
ing assessment 195,000 

Underwrltlag  and  other  expenses,  along  with  aay  cash 
or  common  stook  not  rrqnlred  under  terms  of  plan...  anyremaln'r 

Common  stock,  par  of  shares  $100 $2,400,000 

Of  which  as  part  consideration  for  existing  bonds  pay- 
ing assessment 1,000,000 

For  existing  preferred  stook  paying  assessment 967,760 

For  exietlDg  common  stock  paying  assessment 195,000 

Underwriting  and  other  expenses anyremaln'r 

Provision  will  be  made  by  which  no  mortgage  can  be  placed  apon 
the  property  except  with  the  consent  of  75  p.  0.  of  the  preferrtd  stock. 

The  terms  of  exchange  are  as  follows  : 

Pay  — Avd  teill  receive — . 

Holders,  of  93, 000  principal.  Cash.  Nevi  com.       New  pref. 

iBtmorl  bonds  ($1,250,000)— 

If  paying  cash $1,200  $2,400  $3,000 

If  uot  paying  cash 750  750 

Preferred  stock  ($ 1, 935.ft00) i.OOO  1,500  1,000 

Common  stock  (9   ,93iS,000)  200  200  300 

The  cash  earns  are  pa;  able  fcO  p.  c.  within  one  week  after  written 
notice  that  the  plan  has  become  operative,  25  p.  0.  one  week  after 
written  notice,  bat  not  earlier  than  Aug.  9,  1904;  remainder  not 
earlier  than  8ept.  9. 1904. 

The  plan  has  been  underwritten  by  a  syndicate  formed 
by  Kidder,  Peabody  &  Co.,  of  which  directors,  officer?,  bond 
holders  and  stoobhobiers  of  the  present  company  may  be- 
come mtmbers.  Holders  of  the  bonds  and  stock  desiring  to 
participate  in  the  plan  should  deposit  thtir  holdings  with  tbe 
firm  on  or  before  the  close  of  business  to-day.  If  a  reorgani- 
zation shall  not  have  been  declared  effective  before  April  a9, 
1905,  the  deposited  securities  will  be  returned  to  their  owners, 
without  the  latter  being  subject  to  any  liability. 

A  circular  signed  for  the  directors  by  President  Francis 
T.  Bowles  and  Secretary  James  A.  Parker  says  in  substance: 

Owing  to  severe  losses  daring  the  past  nine  months  on  oootracts 
undertaken  by  the  pr»vl(U8  management,  the  quick  capital  became 
entirely  loadequate,  and  the  board  was  compelled  to  borrow  on  de 
mand  notes  the  sum  of  $800,000  to  meet  the  dally  outlays,  to  carry 
the  work  In  prcoess  and  the  amount  earned  on  various  uovernment 
contracts  but  withheld  uuttl  th«  Onal  completion  of  the  vessels  Not 
only  must  these  demand  notes  be  paid,  but  additional  quick  capltiil 
most  be  ralfed.  Dnrlng  the  la«t  Hfteea  tnonths  It  has  been  neoe-'sary 
to  make  large  exprnditures  lor  tquipment,  msohlnery,  etc  ,  and  to 
build  the  railroad  connections,  which  were  Imperatively  neoe8«ary. 
It  was  thought  that  ample  money  for  this  purpose  had  been  provi/led 
by  the  bond  lesne,  but  the  total  sam  ol  the  expenditures  has  overran 
the  original  estimates. 

The  woiks,  with  the  additions  to  existing  facilities  which  will  be 
provided  by  th«-  money  raised  by  the  present  plan,  will  fulfill  eoonom- 
icaltylht-tr  present  contracts,  and  take  fall  advantage  of  thf  Ir  bnsi 
ne»8,  which  now  amounts  to  about  $4,000,000  a  year.  It  may  be  con- 
fidently Bald  that  only  one  or  two  other  yards  In  the  conntry  will  be 
BO  well  equlpied  for  the  hluheet  class  of  uhlpbuildlng  work,  both 
naval  ana  c>'ir> mer el al.  During  the  last  seven  months  the  company's 
exeouilve  stkff  has  been  thoroughly  reorganized  ui  der  the  direoioa 
of  Mr.  Bowlen,  late  Chief  Connmotor  of  th«  U.  8.  Navy,  the  new 
President  of  the  rompany,  while  skilled  accountants  have  been  pu^ 
ting  Into  (fi'<40t  economical  methods  of  administration. 

The  plan  as  low  ofl«-rtd  is  based  on  estimatee  as  to  the  present 
value  of  the  plant  a«a  Kolng  concern,  with  the  addition  cf  $1,260,000 
new  cash,  of  which  ieOO.OOO  ■will  be  used  to  discharge  the  notes  above 
referred  to.     Besides  this  the  present    heavy   interest  charges   on 


fnnded  and  floating  debt  will  be  rrmo  ved,  and  the  oompaay*s  credit 
wl  1  be  of  the  very  best.  It  Is  believed  that  the  recent  changes  In 
admlDlstratloii  will  bring  t*  an  rnd  tbe  late  Uoavy  loA«es,  that  the 
vaiuabl*  coatraots  which  are  now  in  hand  may  be  brought  to  a  profit- 
able oonoluBlon.  und  that  oonflienee  la  the  future  saeosea  of  tb'<  com- 
pany in  the  bulldlDK  of  Bliips  and  englnee  and  maaufaetare  of  !  xlugs 
will  be  amply  jasdlled.  The  accompanjing  plan  wan  UDanimoualy 
approved  by  thfi  board  of  dlreoiors  at  a  meeting  hald  June  90.  1904, 
and  if  has,  naoreover.  received  the  saaotioa  and  approval  of  Mr.  Thos. 
A.  Watson,  the  largest  stockholder.- V.  78,  p.  2J3d,  1394. 

Galoesville  (Tex.)  Water  Co.— Siaiwa  — The  bid  of  about 
par  for  this  company's  &rst  mortgage  bjuds  was  made  under 
the  mitapprebension  that  they  were  issued  by  the  city  of 
Qalneeville.  We  have  been  favored  with  the  following  from 
an  authoritative  source: 

The  company  has  oaUtandlng  $194,000  bonds  of  $1,000  each,  viz.  : 
(l)tl00,oo<»  tlr«t  mortg  Ke  bonds  on  whleh  coupons  of  ^  p.  c.  per 
annum  ar«  paid  January  and  July  15  at  Mercantile  Trust  <fb  Deposit 
Oo.  of  Balilmore,  mortgage  tinstee;  (J)  $35,0<>0  second  mortgage  pre- 
ferred bonds,  paying  4  p.  0  yearly  on  the  same  dates,  and  (3)  $69,- 
000  are  seeond  mortgage  ordinary  bond.4  which  paid  1  p.  c.  last  year, 
and  which  from  Jan.  15,  1004,  to  Jan.  15,  1905,  fay  2  p.  c;  then  to 
Jan.  15. 1913,  S  p.  c,  and  then  to  1935  4  per  oaat.  These  last  are  in 
effect  third  mort«race  bonds.  The  stock  of  the  company  is  nearly  all 
held  by  it*  Prenldent  Joseph  Nalle,  a  prominent  merchaat  of  Austin, 
Texas.  The  compaay's  gross  reeelpts  are  about  $^2.0oO  a  year,  and 
Mr  Nalle.  we  are  Informed  thinks  that  it  can  perform  all  its  present 
obltcatlons,  but  there  is  Bo  market  for  the  bonds.  At  the  same  time 
those  who  have  invested  their  money  In  them  do  not  ca  e  to  sell  at  a 
low  price,  beoanse  the  first  mortgage  bonds  were  all  taken  at  par  or 
better,  and  the  second  mortgage  bonds  were  placed  at  92 1^.  See  Y. 
78,  p.  1909. 

Gottlieb- Baaern8chnii<1t-Strao89  Brewiogr  Co.,  Balti- 
more.—iVeio  PteKident.-OcQOTgQ  H.  Stiokney  has  been  elected 
President.     V.  78,  p.  1785. 

floastOD  (Tex.)  Oil  Co.— Appeal  WitMrawn.—Ofeor^o  W. 
Young,  as  representative  of  the  Tlmoer  Certificates,  it  is 
stated,  has  withdrawn  his  application  for  appeal  from  the 
ruling  of  the  Court  allowing  the  receivers  to  issue  receivers' 
certificates  in  order  to  pay  interest  coupons  on  the  Timber 
Certificates. 

Relat'.on  with  Kirby  Lumber  Co. — See  that  company  on 
p.  103  under  "Annual  Reports."- V.  78.  p.260l,  2445. 

Ideal  Cash  Kfgister  Co.,  East  Bound  Brook:,  N.  J.— 
Status.— This  oimpany,  incorporated  in  New  J-raey  in 
August,  1899,  with  $200,000  of  authorized  capital  stook, 
fsubseqoently  increased  to  |1. 000,000],  was  in  April  last  plaoed 
in  the  hands  of  Armstrong  Mul'ford  of  Plainfi»»ld,  N.  J  ,  as 
receiver,  by  Vlce-Chancpllor  Bergen,  on  application  of  Dr. 
Ray  V.  Pierce,  of  Buffalo,  the  owner  of  |788  5C0  stock. 
E*ierce  claims  that  $156,532  is  owing  to  him  and  over  |200,000 
to  the  World's  Medicine  Dispensary  of  Buffalo.  The  com- 
pany's works  were  closed  indefinitely  last  July. 

Illinois  Brick  Co.,  Chicago. — Remmption  of  Dividends. — 
On  June  27  a  dividend  of  2  p.  c.  was  declared  i.n  thf  |4,500,- 
(!00  6  p.  c.  cumulative  preferred  stock,  payable  July  15  to 
holders  of  record  July  5.  The  last  distribution  was  3  p.  c.  on 
Jan  15,  1903.  Previous  payments  were:  April,  ISiOl  (for 
1900),  41^  p.  c;  November  and  December,  1901,  6  p.  c.  in  all; 
Nov.  16,  1902,  3  p.  c.  The  company  was  organized  in  March, 
1900.  Compare  V.  77,  p.  2101;  V.  78,  p.  50,  1221.— V.  78,  p. 
1236,  1221. 

International  Heater  Co.,  Utiea,  N.  Y .—Reduction  of 
Sfocfc.— This  company,  which  in  March,  19)4,  reduced  its 
capital  stock  from  $6iK),000  of  common  stock  and  $900,000  of 
preferred  stock  to  $551,900,  all  preferred  stook,  and  last 
winter  incre8S**d  the  eame  to  $1,008,200  by  the  isaue  of  $456,- 
800  of  6  p.  c.  cumulative  first  preferred  stock,  has  called  a 
meeting  of  th»  sbareholdera  for  July  14  to  reduce  its  share 
capital  to  $781,300,  viz.  :  $375,000  preferred  stock  and  ^58,- 
800  first  pref  stock,  by  "canceling  19  shares  of  said  prefer- 
red stock  owned  by  and  in  the  treasury  of  th-i  company,  and 
retiring  and  canceling  50  p.  o  of  the  remaining  6,50)  shares  of 
said  preferred  stock  issued  and  outstanding."— V.  78,  p.  108. 

Isnbel  (  oal  &  Coke  Co.,  Clmrleston,  W.  Ya.—Furthir 
Fac<».— This  company  in  1903  Increased  its  capital  stook  to 
$.WO,OnO  (par  of  shares  $100)  and  took  over  the  oropertiee  of  the 
following  companies,  viz.:  Elmo  Coke  &  Ccal  Co.,  Big  Bend 
Coal  Co,  and  Sunnyslde  Coal  &  Coke  Co.  The  property  con- 
sists of  2,970  acres  in  fee  and  500  acres  nnder  lease,  with 
improvements  thereon.  The  company's  mortgage  is  made  to 
the  Kanawha  Banking  &  Trust  Co,  of  Charleston,  W.  Va., 
as  trustee,  and  8etur<^8  $235,000  of  6  p.  c.  gold  bonds,  repre- 
senting, it  is  said,  not  more  than  75  p.  c.  of  actual  value. 

The  bonds  are  dated  April  1,  1804,  and  are  due  April  1,  1934,  but 
are  eulj'-ct  to  call  on  any  Interest  day;  denomination  $l,O0O;  interest 
payable  October  1  and  April  1  at  Charleston,  W.  Va  ;  sinking  fund 
A  cents  per  ton  of  coal  luloed;  no  underlying  bonds  outstrtndlng. 
President.  Thos  C.  Beury ;  Secretary,  Q.  T.  Thayer;  Treasurer,  Ernest 
Echols  —V.  78,  p.  2445. 

Ralamazoo  Yalley  (Mich.)  Electric  Co  -Bonds  Offered.— 
P.  H.  Mills  *  Co.,  Boston,  offer  at  par  and  interest  the  en- 
tire issue  of  $lO(>,000  first  martgage  6  p.  0.  " trans miflsion  line 
bonds,"  American  Trust  &  Savings  Bank,  trustee,  Chicago, 
dated  Oct.  1,  19(i3,  due  |5,o00  April  1,  190*5,  and  $5,000  each 
Oct.  1  and  April  1  thereafter  until  Oct.  1,  1914.  Tht>  entire 
iesue  is  redeemable  at  any  interest  day,  April  and  October, 
on  or  after  April  1, 1906,  at  par  aud  interest.  President  W. 
A.  Foote,  of  Jackson,  Micb.,  says: 

These  bonds  are  secured  by  a  first  mortgage  Uen  upon  the  trans- 
mission line  which  extends  from  the  city  of  Battle  Creek,  Ulch.to 
the  city  of  Jackson.  Mleh.,  49  miles,  and  aU  of   the  property,  real  and 

?iersonal,  connected  therewith,  and  are  Issued  in  part  paj  ment  there- 
or.  They  are  further  secured  upon  the  entire  nroperty  of  the  o<}m- 
pany  subject  only  to  a  mortgage  of  $3^0,000  of  6  %  gold  bi>nd8  which 
mature  In  1910.  and  which  may  be  redeemed  at  par  and  In t«^reBt  after 
Jan.  1, 190fi.  [V.  71,  p.  18?.]  The  property  upon  which  these  issues  ot 
bonds  Is  secured  has  cost  approximately  $900,000. 
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The  bualnees  of  the  oompany  is  the  gflneratlng  of  electric  current 
(primarily  by  water  power)  and  Its  distribution;  the  development  of 
the  water  power  began  In  1893.  The  population  tributary  to  the 
transiiilsBlon  line  approiimateB  100.000,  being  In  the  southern  central 
portion  '>f  Michigan,  largely  In  Kalamaz  10,  Battle  Creek,  Marshall, 
Albion,  Jackson,  Allegan,  Otsego,  Comstoctr,  Galesburg  and 
Parma.  Its  high  tension  transmission  line  Is  over  100  miles  long. 
Theoomoany  owns  the  oommeroiai  electric  lighting  plants  at  Kala- 
mazoo, Otsego  and  Gale«bnrg.  and  f  ornlBhes  current  by  contract  to  the 
electric  lighting  companies  at  Albion.  Allegan,  Battle  Creek  and 
JaoBson,  and  the  street  railway  systems  at  Kalamazoo,  Battle  Creek 
and  Jackson,  and  the  Internrban  street  railways  operating  between 
Kftlnmazoo  and  Battle  Creek  and  Battle  Creek  and  Jackson.  The  total 
amount  of  water  power  and  electric  generating  capacity  is  8,000  h.  p. 
There  are  three  developed  water  power  plants,  all  supxiHed  with 
mcdern  electrical  apparatus,  one  of  3,000  h.  p.  owned  and  two  aggre- 
gating 5, OOO  h.  p.  leased,  all  located  on  the  Kalamaz  >o  River.  The 
company  owns  the  locations  of  other  water  powers,  which  will  be  de- 
veloped AS  the  business  warrants.  The  company  also  owns  or  controls 
three  stebm  power  plants,  with  the  electrical  apparatus,  with  as  ag- 
sregAte  capacity  of  3,200  h.  p.,  located  at  Kalamazoo,  Battle  Oretk 
and  Jackson,  for  emergency  and  reserve  uro. 

The  net  earnings  for  the  calendar  year  of  1903  were  $61,S99,  and 
the  interest  on  the  bonded  debt  for  the  same  period  was  $19,500.  For 
1903  the  gross  Increased  27  per  cent  over  1902.  Capital  stock,  au- 
thorized, $500,000;  outstanding,  $376,000;  parof  shares,  f  100.— V.  77. 
p.  20a7. 1877. 

Lehigh  Coal  &  Navigation  Co.— Option  to  be  Exercised.— 
The  company  announces  that  it  will  on  Sept.  1  exercise  its 
option  to  purchase  at  par  the  entire  capital  stock,  $1,418,600, 
of  the  Neequehoning  Valley  RR.  Co.  Payment,  will  be  made 
in  Philadelphia  through  Brown  Brothers  &  Co.  The  mort- 
gage of  1898  for  $7,500,000  reserves  1 1,418,600  of  4  per  cent 
bonds  to  provide  for  this  acq  isition.  The  bankers,  we  learn, 
have  not  purchased  the  bonds,  and  it  is  possible  there  may  be 
a  basis  of  truth  for  the  repotts  of  a  proposed  stock  issue  in 
litu  thereof.  As  to  the  mortgage,  compare  Delaware  Divi- 
sion Canal  Co.  in  V.  66,  p.  1139. 

N( gotiat ions.— A  nnmher  ot  offers  are  understood  to  have 
recently  been  made  for  the  property,  and  President  Riley  is 
quoted  as  sajing  that  the  property,  should  it  change  hands, 
will  go  to  the  highest  bidder.— V.  78,  p,  2888,  1785. 

L<J8  Angeles  (CaI.)Ga8  k  Electric  Co.— Bonds  Authorized. 
—The  shareholders  on  June  15  duly  authorized  the  proposed 
mortgage  to  secare  |4,000,000  bonds.— V.  78,  p.  1985. 

Mansfield  GlasBnorks,  Lockpart,  N.  Y. — Bonds  Offer e  *.— 
This  company,  incorporated  in  April  last  with  $280,000  of 
authorized  capital  stock  (par  of  shares  $110),  succeeded  to  a 
business  established  some  sixty  years  ago  and  embracing  the 
manufacture  of  varioua  forma  of  fruit  jars,  particularly  the 
well_hnown  Mason  jar,  The  plant  is  located  at  Lockport, 
N.  X.  Dividends  at  the  rate  of  6  p.  c  per  annum,  or  better, 
we  understand,  are  beiog  paid.  To  increase  working  capital, 
the  cjmpany  is  placing  an  issue  of  $120,000  of  first  mortgage 
6  p.  c.  gold  bonds,  dated  July  1,  1904,  and  due  July  1,  1924, 
without  option  of  earlier  redemptioa  ;  denominations  $1,000 
and  $500;  interest  payable  Jan.  1  and  July  1  at  ofBLce  of 
Fidelity  Trust  Co.,  the  mortgage  trustee,  in  Buffalo.  These 
bonds  are  offered  at  par  witti  a  bonus  of  20  p.  c.  in  stock. 
President,  A,  J.  Manbfleld  ;  Secretary,  E.  E.  Emerson.  New 
York  office,  18  Spruce  Street. 

MaseachaBettg  Gas  Companies.— Dividends.— A  director  is 
quoted  as  sajiog : 

We  flgare  that  the  gas  prouertles  of  Boston  are  to-day  earning  about 
10  p.  0.  on  their  capital,  with  the  exception  of  the  South  Boston  Com- 
pany, which  is  earning  about  6p.  o.  We  hope  to  make&p.  c.  semi- 
annual dlsbnisements  on  the  Boston,  Roxbary,  Bay  State,  and  3  p.  c. 
on  the  South  Boston  stocks,  and  have  every  oonfidenoe  that  we  will  be 
able  to  do  thtp,  as  the  Boston  gas  tituatloa  Is  a  constantly  Improving 
one.  We  have  materially  Improved  the  tlnanolal  position  of  the  four 
AdoJcki  companies.  We  have  charged  off  $200,000  of  bad  aoonunts 
and  have  reduced  our  outstanding  floating  debt  by  $300,000  and  have 
now  started  paying  dividends.— V.  78,  p.  2445, 1905. 

Mnlnal  Electric  Light  Co.,  San  Franclsco.-Bonds  .^u- 

</j.orj2ed.— The  shareholders  on  June  21  author  z  id  the  \x<i 
posed  $4(  0,0U0  bonds,  of  which  $250,000  will  shortly  be  issued. 
See  V.  78,  p.  1501,  1236. 

National  Fatkiog  Co.— .4cgu!Sition,~The  plant  of  the 
Buddy  Brothers  Packing  Co.  at  Armourdale,  Kic,  was 
recently  reported  as  purchased  for  a  sum  statf  d  as  about 
$500,000,  its  daily  slaughtering  capacity  being  250  cattle,  500 
hogs  and  800  sheep,  — V.  78,  p.  1655. 

New  York  Knife  Co.  of  Walden,  New  \^x\..— Reduction 
of  Capital  afoc/c.— Thecompatiy  has  reduced  its  capital  stock 
from  $1,000,000  to  $500,000.  The  par  value  of  shares  is  $100. 
Bonds,  original  issue,  $200,000;  at  present  oatstandicg,  $165,- 
000.  Prtsident,  James  E.  Fuller;  office,  225  Fourth  Avenue, 
New  York  City. 

Otciola  Consolidated  (Copper)  Mining  Co.— Dividend  — 
Th-)  directors  have  declared  a  semi-annual  dividend  of  $1  per 
share  (4  per  cent),  payable  July  28  to  stockholders  of  record 
on  July  7.  Tills  is  dividend  No.  54,  and  it  makes  the  total 
distributions  to  date  aggregate  $1,439,600.  Dividends  were 
resumed  last  December,  aftr^r  ao  intermission  of  two  yeare. 
In  1899,  1900  and  UOl  24  p.  c,  per  annum  was  paid.  An  officer 
of  the  company  says  the  present  declaration  is,  if  anything, 
too  conservative. — V.  78,  p.  50. 

Picahontas  Coal  &  Coke  Qa.— Consolidation  of  Independ- 
ent Leasee  Comfames.—See  Pocahontas  Consolidated  Co, 
below.— V.  77,  p.  2096. 

Pocahontas  Consolidated  Co.— Conso/ida^ion.— This  com- 
pany, which  was  recently  organized  under  the  laws  of  West 
Virginia,  with  $5,000,000  of  authorizad  capital  stock,  one- 
half  of  which  is  6  p.  c.  cumulative  pref .  and  one-half  oomtL  o  a 
stock,  all  of  which  has  been  fcubscribed  and  paid  in,  has  pur- 
chased the  properties  in  the  Pocahontas  coal  field  formerly 
operated  by : 


Nurtolk  Coal  &  Coke  Co.,  Lick  Branch  Colliery,  Angle  Colliery, 
Delta  Colliery,  Shamokin  Goal  &  Ooke  Co.,  Caswell  Cret-k  Coal  &  Coke 
Co.,  Sagamore  Ooal  &  Coke  Oo.  and  Bolfe  Goal  &  Goke  Co. 

These  companies  were  among  those  operating  under  lease 
the  proper!  ies  owned  by  the  Pocahontas  Coal  &  Coke  Co. 
(V.  74,  p.  1194;  V.  78,  p.  2096).  They  thus  controlled,  it  is 
said,  "8,500  acres  of  as  good  C3al  lands  as  there  are  to  be 
found  in  the  Pocahontas  district,  with  an  annual  output  of 
1,003,000  tons  of  coal.  They  also  own  and  operate  about 
1,600  coke  ovens."    Nothing  is  said  of  a  bond  issue.    Officers: 

Isaac  T.  Mann,  President;  Jenkin  Jones,  Vice-President;  James  Ell- 
wood  Jones,  Qeueral  Manager;  J.  Walter  Uraybeal,  Secretary  and 
Treasurer. 

The  company  has  its  principal  office  at  Bramwell,  W.  Va. 

Seamless  Rolled  Steel  Pipe  Co.,  Chester,  Pa. —.Bonds 
Offered. — This  company,  incorporated  recently  under  the 
laws  of  Delaware  with  $2,000,000  of  capital  stock  "full  paid 
and  non-assessable,"  has  acquired  land,  buildings,  etc.,  in 
Chester,  Pa  ,  and  is  prepariag  to  establish  a  plant  for  the 
manufacture  of  seamless  rolled  steel  pipe  under  the  patents 
of  W,  F.  Bartlett  of  Philadelphia  and  E.  C.  Kent  of  the 
Philadelphia  Roll  &  Machine  Works.  A  mortgage  to  the 
Rea'.  Estate  Trust  Co.  of  Philadelphia,  as  trustee,  secures 
not  exceeding  $800,000  of  5  per  cent  first  mortgage  sinking 
fund  gold  bonds,  $500,0)0  of  which  are  offared  at  par  with  a 
bonus  of  25  p.  c.  in  stock.  The  bonds  mature  July  1,  1934, 
and  bear  interest  from  July  1,  1904,  payable  Jan.  1  and  July 
1;  denominations,  $500  and  |100.  Tue  company  will  produce 
eej^mleas  pipe,  in  18-foot  lengths,  diameter  12  30  inches,  and 
of  any  thickness  of  walla  from  J^  inch  to  13^  iachee,  to  stand 
any  amount  of  pressure  from  compressed  air,  steam,  water, 
ammonia,  oil  or  gas.  The  mortgage  provides  that  "annually 
on  or  before  July  1,  19D5,  under  the  provisions  of  the  sinking 
fund,  the  trustee  shall  be  paid  in  each  and  every  year  there- 
after until  the  bonds  issued  thereunder  and  secured  thereby 
are  all  fully  paid,  principal  and  interest,  at  the  rate  of  one- 
ihirtieth  of  the  aggregate  amount  of  bonds,"  Directors  (and 
officers) : 

E.  C.  Kent,  Philadelphia,  President;  Wm.  H.  Oreen  Jr.,  Pre«ldent 
Vulcan  Works.  Chester,  General  Manager;  John  Roberts,  Pblla'iel- 
phla,  Trea'^nrer;  Edw  J.  Altemua,  Philadelphia,  SPcretary;  Hon.  Wm. 
C  Sproul,  President  Seaboard  Steel  Casting  Co..  Chester,  Ps.;  Wm.  F. 
Bartlett  and  J.  K  Shoemaker,  Philadelphia;  Ralph  O.  Lupton,  Wil- 
mington, Del. 

Philadelphia  offica,  Real  Estate  Trast  Building. 

S^'lray  (N.  T.)  Process  Co.— PMrc/iasc— The  company  was 
recently  reported  to  have  purchased  at  Dalray,  near  Detroit, 
24  acres  of  land,  with  buildings,  etc.,  for  $122,500,  assuming 
a  mortgage  of  $40,000.  The  main  works  are  at  Solvay,  N.  Y. 
(near  Syracuse)  with  branch  at  Detroit.  Product,  soda  and 
by-products.    Further  facts : 

The  company  was  inoorporat«d  under  the  laws  of  New  York  on 
Sept.  21.  1881,  with  $300,000  capital  stock,  since  it  is  said  in- 
creased to  $5,000,000  (all  common);  par  valae  of  shares,  $100  At 
last  accounts  (In  1898)  the  dlvld«iid  rate  had  been  at  least  10  p.  o.  for 
a  number  of  yeais;  dividend  period,  February  and  August.  Owns  a 
m»j  >rity  of  the  $400,000  stock  of  the  Semet-Solvay  Co.,  which  operates 
retort  coke  ovens  (recovering  by  products)  at  Sharon,  Dunbar,  Pa., 
Ensley.  Ala.,  »tc.,  and  holds  under  lease  the  United  Coke  &  Oaa  Co. 
The  last  named  oonoern  fills  confraccs  for  the  erection  of  by- 
product coke  ovens  throughout  the  United  States.  (Compare  V.  73, 
p.  13«";  V.  76,  p,  870.  and  V.  77,  p  .i287.)  The  Solvay  Piooesa  Co. 
has  bonds  oniBtanding  as  follows : 

Bonds.  Bate.  Interest.  Outstanding.  Maturity. 

^.^  \i     ,Tn.^A   (     1*»8  6%  F.-A.  $;j,t<00.000  Feb.  1,  1916 

^"*,,,-:/"''^'^  Subject  to  call  at  par.  $400,000  yearly  Feb.,  1912-1916 

*"  ™» (     Rhode  Island  Hospital  TruetCo.,  Providence,  trustee. 

Joint  debent- )     1897         5%  M.-N.  $400,000  Nov.  1, 1908 

nres 5  Sab)ect  to  call  at  105  on  &  months  notice. 

Ollioers:  President,  Frederick  R  Hazs^rd;  Vice-Presidents,  W.  B- 
CoKswell.  Rowland  O.  UaziTd;  Secretary,  O.  E.  Francis;  Treasurer, 
O.  V.  Tracy.    Financial  office,  Syracuse,  N.  Y.— V.  77,  p.  284. 

Southern  States  Lumber  Co.— Ca//ed  Bonds. — Thirty-six 
first  mortgage  bonds  were  payablfl  at  the  rate  of  $1,025  per 
bond,  with  accrued  interest,  at  the  Knickerbocker  Trust  Co., 
66  Broadway,  on  July  1,  1904.— V.  77,  p^  2343. 

Spanish- American  Light  &  Power  Co.— Consolidated — 
Reorganization  Plan.  —Toe  stockholders,  we  learn,  have  ap- 
proved the  plan  of  reorganization  and  efforts  are  being  mide 
to  tecure  the  consent  of  the  bondholders.  The  company  is  a 
New  York  corporation,  with  $4,000,000  of  authorized  capital 
stock.  President,  Thomas  J.  Hay  ward;  Secretary  and  Treas- 
urer, A.  J.  Voorhees,  100  Broadway,  New  York. 

The  $1,000,000  capital  stock  Is  all  outstanding;  par  of  shares,  $100. 
There  are  ontstaadiug  about  $4, 50J,OuO  bonds,  namely  about  $500.- 
000  first  mortgage  8  p.  c.  bonds  due  IkOJ,  interest  payable  Nov.  1  and 
May  1;  $?,500,0t'0  secon«)  mortgage  <>  p.  o.  bonds,  interest  payable 
June  and  December,  principal  due  in  1950,  and  $1,300,000  first  and 
general  mortgage  8  p.  0.  b)n'l8  due  in  1941,  Interest  payable  in  June 
and  December.  The  company's  property  is  located  at  Havana  and 
Matanzas,  Cuba 

C.  Bostillo,  R.  Narganeg  and  E  IgUsia  were  appointed  by 
the  Btcckholders  at  their  last  annual  meeting  to  arrange  a 
reorganization,  and  it  is  thuir  tentative  plan  whiob  has  been 
preseated  to  some  of  the  bondholdere. — V.  69,  p.  1348. 

Stilinell'Bierce  &  SmilhVaile  Co.— Sro<Ms.— The  recelv- 
erf,  who  were  m  charge  of  the  property  Irom  Jan.  15  to 
Mirch  15,  1904,  have  made  their  final  report  to  the  Court. 
The  report,  it  is  said,  shows  for  the  period  named  receipts 
aggrfgatlng  |220,202;  diaburaements,  $306  943;  orders  booked, 
1165,257;  orders  on  hand  J^n.  15,  $158,631;  goods  shipped 
Jan.  15  to  March  15,  |174,590;  cash  on  hand  March  15,  |13,- 
2f  9  Oil  the  latter  date  the  property  was  turned  over  to  the 
Pollowiiig  trustees:  H.  E.  Talbott,  W.  S.  Rowe  and  N.  H. 
Divis.-V.  78,  p,  283. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Pro  fits  fur 
the  Tear  iS()5- O.^.-The  report  for  the  late  fiscal  year  which 
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waa  pnbliebed  in  the  Chronicle  Iflst  week  shows  enrplas 
earnincB  available  for  dividends  (after  deducting  eipendi- 
tnrfS  for  improvements  and  interest  on  bonds)  of  |1, 107, 170, 
contrasting  with  |1, 196, 151  for  the  preceding  year.  The 
regular  dividend  at  the  rate  of  4  p.  c.  per  annum  on  the  pre- 
ferred stock  called  for  only  $500,000,  leaving  a  surplus  on  the 
year's  operations  of  1607,170.  Adding  this  surplas  to  the  sur- 
plus at  the  close  of  the  fiscal  year  U02-03,  we  have  a  total  of 
11,460,894,  from  which  $728,724  was  tracsferred  to  "reserve 
to  lEcreaee  working  capital."  This  reserve  now  amounts  to 
$1,665,269.  The  property  is  in  strong  financial  condition,  the 
bills  and  accounts  payable  having  been  reduced  during  the 
year  by  nearly  $600  0)0,  v!z..  to  $^60,000,  and  the  cash  in  the 
treasury  on  May  31,  1904  ($712,914),  being  nearly  $300,000  in 
excess  of  the  amount  held  on  the  same  date  of  the  previous 
year.-V.  78,  p.  2595. 

United  States  Gas,  Coal  &  Coke  Co.— Bonds  Offered — 
Thomas  Nevins  &  Son  of  this  city  recently  offered  at  par  and 
interest,  with  50  p.  c.  bonus  In  stock,  $300,000  of  this  com- 
pany's first  mortgage  6  p.  c.  30year  sinking  fund  gold  bonds. 
dated  April  1,  1903,  and  due  April  1,  1933,  but  subject  to  call 
at  105  and  Interest  at  company's  option  on  any  interest  daj  ; 
interest  payable  semi-acnnally,  Oat.  1  and  April  1,  at  office 
of  Fidelity  Trust  Co.,  Newark,  N,  J,  trustee,  under  the 
mortgage.  Denominations,  $250,  $500  and  $1,000.  The 
mortgage  is  limited  to  $1,500,000  bonds,  of  which  the  direc- 
tors have  voted  to  sell  $750,000,  $550,000  thereof  having 
alrej  dy  been  placed.    A  circular  says  in  part : 

The  company  is  incorporated  under  the  laws  of  New  Jerspy  with  a 
nhare  capital  of  $1,^00,000,  In  par  valne  of  Bhares  $100  each  fall  paid. 
There  la  only  one  class  of  stock.  The  company  owns  4,000  acres  of 
coal  located  on  the  lUlDOle  Central  RR  and  on  the  Ohio  RIyer,  about 
200  a  lies  north  of  Its  Junction  with  the  Mississippi  River,  In  Union 
and  Crittenden  counties,  Ky.  These  mines  are  ihorouthly  developed 
and  fully  equipped,  the  present  output  being  some  1 80,000  tons  per 
annum.  The  company  owes  Irs  railway  (6  miles  standard  eauge), 
locomotives  and  oars,  together  with  sufflolent  barges  and  steamers 
for  transporting  all  the  coal  to  market  by  water.  It  also  owns  and 
operates  wholesale  and  retail  distributing  stations  at  Paducah,  Ky., 
and  Memphis,  Tenn.,  equipped  with  all  accessories  for  the  handling 
and  storage  of  coal  and  sale  of  the  entire  output  of  the  mines.  It  is 
proposed  to  establish  at  once  a  similar  yard  at  New  Orleans.  The 
earnings  are  at  the  rate  of  $100,000  per  annum;  deduct  6  p.  con 
$7&0,000  bonds  ($45,000)  and  sinking  fund  5o  per  ton  ($9,000),  sur- 
plus applicable  for  dividends  $46,000.  The  company  Is  now  arqulr- 
fng  additional  coal  lands  and  opening  of  new  mines  which  should, 
within  one  year  increase  the  output  to  not  less  than  450.000  tons  per 
annum.  Thomas  A.  Nevtns  has  agreed  to  act  as  manager  without 
compensation  antil  the  company  is  earning  at  least  5  p.  c.  on  the  stock. 

United  States  Realty  &  ImproTement  Qa.—N'W  Securi- 
ties Ready  July  11— Right  to  Deposit  Expires  July  20. — 
The  holders  of  more  than  two-thirds  of  the  capital  stock  of 
the  United  States  Realty  &  Construction  Co.  having  assen  ted 
to  the  plan  of  readjustment  (V.  78,  p.  2019),  the  director  s  of 
the  new  corporation,  the  United  States  Realty  &  Improve- 
ment Co.,  resolved  on  Thursday  to  is&ue  its  stock  and  bonds 
in  exchange  for  all  stock  of  the  construction  company  de- 
posited on  or  before  July  20.  The  new  securities  will  be  ready 
for  delivery  on  July  11.  See  advertisement  on  another  page. 
J.  M.  Stoddard  is  President  of  the  new  company. 

Report.— The  annual  report  of  the  United  States  Realty  & 
Construction  Co.  for  the  eleven  mouths  ending  May  31,  1904, 
was  given  substantially  in  full  in  last  week's  Chroniclb, 
page  2596,  showing  not  only  the  results  for  the  year,  but  in 
detail  the  compar  y's  holdings  of  real  estate  and  securities 
and  a  list  of  the  properties  securing  the  mortgages  which  it 
holds  agairst  loans  aggregating  about  $7,100,000.  All  the 
capital  stock  of  the  subsidiary  companies,  the  report  states, 
is  now  otvned;  to  reduce  taxes  the  Fuller  Company,  the 
most  important  of  these  companies,  has  reduced  its  share 
capital  from  $15,COO,000  to  $3,000,000.— V.  78,  p.  2446,  3019. 

United  States  Steel  Corporation.— Mr.  Schwab  Resigns.— 
Former  President  Charles  M.  Schwab  has  tendered  his 
resignation  as  a  director  In  order  to  devote  more  attention 
to  his  other  interests. 

Sheet  &  Tin  Piate  Scales  Settled  on  Manufacturers^  Basis. 
—An  agreement  has  been  reached  between  this  company's 
subsidiary,  the  American  Sheet  &  Tin  Plate  Co.,  the  outtide 
mills  and  the  Amalgamated  Association,  by  which  the  18 
p.  c.  reduction  in  sheet  and  tin-plate  wage  scale  put  in  force 
early  in  Apiil  Is  to  be  maintained  for  the  year  ending  July  1, 
1905.  The  question  of  continuing  the  3-per-cent  rebate  in 
wages  on  tin-plate  made  for  export  is  still  open.—  V.  78, 
p.  3019.  1786. 

White  Knob  Copper  Co.— Description  of  Property.— The 
report  of  the  miniug  districts  of  Idaho  for  the  year  1908,  by 
Robert  Bell,  Inspector  of  Mines  of  the  State,  contains  the 
followicg  information : 

The  White  Knob  Mine  is  situated  on  a  spur  from  White  Knob  Peak 
at  an  elevation  of  8.000  feet  above  sea  level  and  2,000  feet  above  the 
Valley  of  Lost  River  and  the  company's  big  smelter.  The 
develorment  consists  of  a  vert'cal  bbaft  7C0  feet  deep,  which  is  only 
used  as  an  air  shalt  at  present  and  a  cross  cut  tunnel  1,100  feet  long 
that  taps  the  ore  on  a  level  with  the  bottom  of  the  shaft.  The  ore 
bodies  occur  in  the  blue  limettoue,  also  in  contact  with  a  large  dyke  of 
included  feldt  par  pi  rph J ry.  Tha  ore  occurs  in  shoots  30  to  5o  feet 
wide  and  75  to  lOu  feet  long  ana  is  mostly  altered  reddl-h  brown 
oxides  and  p.reen  carbonate  of  copper  carrjlDg  from  two  to  four  p.  o. 
of  the  red  metal,  together  with  about  $a  iu  gold  and  silver.  A  second 
tunnel  has  been  started  down  the  mountain  side  which  will  tap  the 
ore  bodies  900  feet  below  the  Albert  Tuonel  and  l,tOO  feet  from  i  he 
surface.  This  new  tunnel  is  making  rapid  progress  and  should  reach 
the  big  ore  bodies  In  the  early  summer. 

The  White  Knob  property  is  ( quliiped  with  one  of  the  finest  smeltlag 
plants  In  the  West.  It  has  two  large  blast  furnaces  of  350  tons 
capacity  each,  with  all  necessary  equipment,  including  an  eleotrlo 
railway  7  miles  long  connectiDg  the  smeiter  with  the  mine.  One  of 
these  furnaces  was  gotten  into  commission  In  Ooiober,  producing  a 
high-grade  matt,  which  cbrrles  58  p.  0.  copper  and  important  values 
In  gold  and  silver.    As  soon  as  the  development  of  the  mine  is  a  little 


further  along,  the  other  furnace  will  be  started  and  will  give  the  plant 
Its  maxlmam  dally  capaolty  of  700  tons  a  day.  The  ore  bodies  already 
developed  in  the  mine  are  said  to  contain  a  n -it  value  of  ■omething 
like  *2. 000, 000  over  the  cost  of  their  extraction  and  reinotlon,  and 
the  chances  are  that  the  White  Knob  will  become  one  of  the  largest 
producers  in  the  West  —V.  78,  p   1112,  829. 

Woronoco  Pspar  Co.,  Kassell,  .ttass.  — Ca'/ei  Ronds.— 
Eighty-five  bonds  drawn  for  the  sinking  fund  will  oe  paid 
Oat.  1,  1804,  at  the  Springfield  (Mass.)  Safe  Daposit  &  Trust 
Co.— V.  78,  p.  829,  774. 


— Messrs.  John  R,  Loomis  and  Leonard  H.  Conant,  certi- 
fied public  accountants,  have  recently  formed  the  accounting 
firm  of  Loomis  &  Conant,  at  30  Broad  Street.  Mr.  Loomis 
has  had  a  business  experience  extending  over  twenty  years  In 
accountancy,  audits  and  finance.  He  was  originally  identi- 
fied with  the  organization  of  the  International  Paper  Com- 
pany, later  becoming  its  Chief  Accountant  and  Au(^itor.  After 
resigning  this  position,  he  accepted  the  Comptrollership  of 
the  Union  Bex  Board  &  Paper  Company.  Mr.  Loomis  Is 
President  of  the  New  York  State  Board  of  Examiners  and 
Pablio  Accountants,  President  of  the  American  Association 
of  Public  Accountants,  a  director  of  the  New  Yoik  State 
Society  of  Certified  Public  Accountants,  and  also  Fellow  of 
the  Institute  of  Accountants.  Mr.  L  H.  Conant,  wtose 
practice  also  extends  over  a  period  of  twenty  years,  was  a 
member  of  the  firm  of  Messrs.  Hasklns  &  Sells  for  the  past 
three  years.  With  Mr.  James  Grant  of  London,  he  formed 
the  concern  of  Conant  &  Grant  In  ]  900,  which  was  sub- 
sequently consolidated  with  Haskins  &  Sells.  Mr.  Conant 
has  been  establishfd  as  a  professional  accountant  In  New 
York  since  1888,  and  is  closely  connected  with  all  the  account- 
ing societies.  Duiing  the  last  three  years  he  has  delivered 
a  series  of  special  lectures  on  accounting  in  the  Sshool  of 
Commerce,  Accounts  and  Finance  of  the  New  York  Uni- 
versity. 

—The  American  and  British  Securities  Company,  Limited, 
(see  advertising  columns)  has  completed  Its  organization, 
with  £100,000  paid-up  capital,  and  established  a  Registered 
Office  at  11  Ironmonger  Lane,  Lo-^don,  and  an  American 
offioe  at  807  Monadnook  Block,  Chicago.  The  business  of 
this  company  consists  chiefly  in  the  investment  of  Its  funds 
in  the  bonds  of  steam  and  electric  railway  companies,  gas 
and  electric-lighting  companies  and  other  corporations  of  the 
public  service  class.  Its  policy  is  to  purchase  such  securities 
in  large  blocks  at  first  hand,  to  hold  them  for  a  time  suffi- 
cient for  the  investing  public  to  consider  them  on  their 
merits,  and  to  sell  them  at  a  fair  profit  to  fnvestors,  partic- 
ularly the  company's  clients  in  Great  Britain.  Its  direct- 
orate consists  of  such  well-known  financiers  as  Mr.  James  H. 
Eckels.  President  of  the  Commercial  National  Bank,  Chi- 
cago; Edward  P.  Russell  of  the  Chicago  banking  house  of 
Russell,  Brewster  &  Co.;  Frederick  L.  Eldridge  of  New 
Yorfe  ;  Rt.  Hon.  Robert  Alfred  Hampson  of  Liverpool;  John 
Aman  of  London,  and  others  of  kindred  stamp  in  the  finan- 
cial world. 

—We  have  received  a  copy  of  the  May  issue  of  the  "Rcvae 
Eoonomique  Internationale."  This  is  the  third  number  of 
the  publication,  which,  as  its  name  implies.  Is  devoted  to 
studies  of  economic  questions  and  reviews  of  al  the  princi- 
pal problems  of  the  day.  Each  monthly  number  contains 
about  340  pages.  It  is  the  aim  to  give  in  addition  to  articles 
discussing  economic  matters  a  summary  of  the  current  com- 
mercial, industrial  and  financial  events  of  importance. 
Single  copies  of  this  periodical  sell  for  |l  15,  and  the  sub- 
scription price  is  |11  50  per  year.  Q.  B,  Stechert,  No.  9 
East  16th  St.,  N.  Y.  City,  acts  as  American  agent. 

— July  1  the  old  and  well-known  banking  and  brokerage 
firm  of  Edward  L.  Brewster  &  Co.,  Chicago,  was  changed  to 
Russell,  Brewster  &  Co.,  Mr.  E.  L.  Brewster  retiring  from 
the  general  partnership  and  becoming  a  special  partner.  His 
son,  Walter  Brewster,  remains  In  association  with  Mr.  E.  P. 
Russell,  both  of  whom  have  for  many  years  been  the  active 
members  of  the  old  firm, 

—  Redmond  &  Co.,  41  Wall  St.,  New  York,  and  507  Chest- 
nut St.,  Philadelphia,  offer  a  list  of  high  grade  bonds  for  in- 
vestment of  July  funds.  The  list  comprises  city,  steam  rail- 
road and  street-railroad  securities.  Special  circulars  and 
detailed  information  will  be  furnished  oa  applioatlon.  The 
advertisement  faces  the  first  page  of  reading  matter  in  this 
issue. 

— Messrs.  Fisk  &  Robinson,  managers  of  the  syndicate 
which  purchased  the  $33,000,000  New  York  City  31^9  due 
1954,  announce  that  the  price  of  this  issue  has  been  advanced 
from  lOi}^  and  Interest  to  102^^  and  interest.  It  is  said  that 
two-thlraa  of  the  bonds  have  already  bsen  sold. 

—  Fisk  &  Robinson  in  the  July  issue  of  their  motthly 
"Bulletin  of  Investments"  discuss  at  length  the  present  and 
prospective  condition  of  the  market  for  Government  bonds. 

—A  selected  list  of  city  and  county  bonds  owned  and 
offered  for  sale  by  E.  D.  Shepard  &  Co.,  31  Naesau  SK,  New 
York,  are  advertised  on  page  xii.    Inquiries  are  Invited, 

—Brown  Bros,  &  Co.  have  Issued  a  July  investment  circu- 
lar giving  Information  about  a  number  of  securities,  to 
which  they  invite  the  attention  of  Investors. 

—Attention  is  called  to  the  list  of  investment  bonds  ad- 
vertised in  this  issue  of  the  Chronicle  by  E.  H.  Rollins  & 
Sons. 

— Attention  is  called  to  a  list  of  investment  securities  ad- 
vertised in  another  column  by  Graham  &  Co. ,  Philadelphia. 


July  2, 1904.  J 
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COMMERCIAL      EPITOME. 

Friday  Niobt,  July  1,  1904. 

Omng  to  the  near  approach  of  tha  holiday  season,  all  the 
leading  exchanges  of  the  country  and  a  large  percentage  of 
the  mtrjantile  houses  suspending  bnsiiiess  from  the  evening 
of  July  1st  until  Tuesday  morniog,  July  5th,  an  unusually 
quiet  condition  of  business  has  been  experienced  the  past 
few  days;  in  fact  in  many  lines  there  has  been  practically 
nothing  done  other  than  taking  supplies  on  outstanding  con- 
tracts. Despite  the  general  dulneas  now  existing  the  under- 
tone of  conflience  continue?,  and  as  the  fall  season  ap- 
proaches a  full  revival  of  business  activity  is  antisipated. 
The  weather  conditions  throughout  the  country  have  been 
generally  favorable  for  the  crops,  which  are  understood  to 
be  making  good  progress. 

Lard  on  the  spot  has  been  dragging,  there  being  no  demand 
exclusive  of  a  small  export  business  in  city  grades.  Prices 
have  weakened  slightly  under  limited  offerings.  The  close 
was  firmer  at  7  ^Cc.  for  prime  Western  and  6'75c5.  for  prime 
city.  The  demand  for  refiaed  lard  has  been  quiet  and 
prices  weakened,  but  closed  firmer  at  7  45c.  for  refiaed  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  quiet.  Refiners  have  given  practically  no  support  to 
the  market,  and  prices  have  yielded.  The  close  was  moder. 
ately  active  and  higher  on  small  receipts  of  swine. 

DAILT  0LO8IH0  PBIOBiB  OS  I.JLBD  VOTUBXa  IN  OHIOAOO. 
,   ,     ^  ,.  Sat  Mon  Tuts         ITed.      Thurt.         rri 

Jalydel'F 7  05         6  92ifl      6-87ifl      685         695  712'« 

Sept.  del'y 7-22ifl     712Ja      707i«      705         7i2i«      7-20 

Pork  has  continued  to  meet  with  only  a  small  jobbing 
trade  but  prices  have  held  steady  at  |1100@14  75  for  mese, 
$18  5C@15  50  for  short  clear  and  |14@15  for  family.    Cut 
meats  have  advanced  to  l%@%yi<i.  for  pickled  bellies,  14@10 
lbs.  average.    Pickled  shoulders  and  hams  have  been  steady 
at,  respectively,  6»^c.  p,nd  9X@10c.    Beef  has  been  in  better 
export  demand  and  firmer,  closing  at  |8  00@8  50  for  mese, 
$9  00@9  50  for  packet,  |10  00@10  50  for  family  and  $14@15  fo' 
extra  India  mess  in  tcs.    Tallow  has  been  firm  but  quiet  at 
4J^c.      Stearines     have     dragged,    closing    at     7M@734'c 
for     lard     stearlne     and     6>^@6^c.    for     oleo    ste^rine. 
Cottoneeed     oil     has     been     more    active    and    hieher 
closiBg  at  8C^@31c.   for  prime  yellow.    Butter   has  been 
nimly  held  for   choice    gradep,  closing   at    18@18Wc     for 
creamery.    Cheese  has  advanced  to  63^@9c  for  State  f ac'torv 
full  cream,  closing  steady.    Fresh  eggs  have  been  in  good 
demand  and  steady  at  18@18^o.  for  best  Western. 

Brazil  grades  of  coffee  have  received  slightly  increased  at- 
tention from  buyers,  and  with  only  moderate  offerings  prices 
have  been  steadier,  but  the  close  was  easy  at  lU  '"for  Rio 
No.  7  and  1%^.  for  Santos  No.  4.  West  India  growths  have 
continued  m  moderate  demand  and  steady  for  desirable 
grades,  closing  at  9c.  for  good  Cucuta  and  lOJ^c.  for  eood 
average  Bogata.  Speculatioa  in  the  market  for  oontractrhas 
been  on  a  limited  scale  only,  but  prices  have  advanced 
slight  y-on  expected  comparatively  light  receipts  for  Jalv. 
The  close  was  weak  and  lower  under  larger  receipts. 

Following  are  the  closing  asked  prices: 
\^y S-800.    Oct...  . 6  lOe.  I  Jan e-40o 

IL"/. ^■^^°-    i^°^ 6-300.  I  March  ;.;.:r".  6  600. 

°«P* eooo.  iDeo 6  300.  I  May „7.„,  6-80o. 

Raw  sugars  have  been  quiet  and  unchanged.  Both  buyers 
and  sellers  have  been  ind  ff  :.rent,  closing  at  3  15.16c  for 
centrifugals,  86-deg.  test,  and  8  7-18c.  for  muscavado,  89laeg. 
test.  Refined  sugar  has  been  taken  freely  on  conlrict  • 
prices  have  been  unchanged  at  4  80@4  90c.  for  granulated' 
Oiher  staple  groceries  have  been  quiet. 

New  businees  in  Kentucky  tobacco  has  been  dull,  but 
there  have  been  moderate  takings  on  old  purchases.  Seed- 
leaf  tobacco  has  been  f  iirly  active.  There  has  been  consid- 
erable bnsinees  transacted  in  new  crop  Connecticut 
broad  leat,  and  prices  ranged  from  26c.  to  60c.,  accordin  to 
grade  and  quality.  Sumatra  tobacco  has  continued  in  fair 
demand  and  firm.    Havaca  tobacco  hasbeen  quiet. 

There  has  been  an  easier  market  for  Straits  tin,  but  the 
close  was  steady  at  25;«'a263^c.  lagot  copper  has  been  in 
fair  demand  and  pricts  have  boen  steady  at  12'^<;'ai23^s  for 
Lake  and  121^^12%..  for  elecirolytic.  L3ad  has  bfen  firmer" 
closing  at  4  25@4-d5o.  Spelter  has  been  steady  at  4-85@ 
4^»0l!.    Pig  iron  has  been  quiet  and  production  is  being  fur- 

»^r7SS^'^'v^°o'«^  f.  ^^*^5  ^^'^  N°'  2  Northern  and 
f  li  75@|t3  for  No.  2  Southern. 

7.fl^f  fnl^f*''''in°«^  '°'  ®^P°"^  ^*«  ^««°  etwly,  closing  at 
7  950.  in  bbls.,  10'65j.  m  caaea  and  5-05c.  In  bulk     Niphtha 

r^.M^'^V^^^^t^^^^^'"  ^'^'■^1  d9greeiandl2c.for78deg. 
tnr^i^H^^'lf^^^*''®  ^^®°  steady,  closing  at  l-57c.  Spirits 
pL^  I"®  \*^®  °®^°  ^'^^^^  ^^'^  nncbaaged  at  56(ao6i^o. 
Roeins  have  b^ea  quiet  an  I  easier,  closiag  at  $2  85@|2  95  for 
r^^.T^^l^  good  strained.  Wool  has  continued  in  good  d  ' 
raand  and  firm.    Hops  have  been  quiet  ani  ea8ie% 


COTTON. 

Fbidat  NiaHT,  July  1,  1904. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.   For  the  week  ending 
this  evening  the  total  receipts   have  reached  17.374  bales 
against  13,995  bales  last  week  and  13,504  bales  the  previous 
week,  making  the  total  re«e;i:tN  since  the  lat  of  Sept.,  1903 
7,0:3  987  bales,  against  7,597,4'}6  bales  for  the  sara«  oeriod  of 
1902-3  showing  a  decrease  since  Seot.  1, 1903,  of  543  479  bales. 


Receipt!  at— 

Sat. 

Jton. 

Tuet. 

1    Wed. 

Thurs. 

fH. 

1    Total. 

OalveBton 

201 

163 

410 

80 

19  Z 

22/ 

1.263 

Pt.Arthur,&o 

»ew  Orleans... 

2,401 

1,064 

589 

2,663 

3,100 

107 

9,929 

Mobile 

2 

14 

11 

1 

197 

2i5 

PenBaoola,  Ao. 

Savannah 

478 

404 

1,006 

664 

208 

2,780 

Brnnsw'k,  &c 

Oharleeton 

568 

12 

1 

681 

Pt.  Royal,  &c. 

■«•«■> 

Wilmington.... 

1 

1 

25 

27 

WaBh'ton,&o. 

Norfolk 

226 

845 

468 

60 

92 

14 

1,705 

N'p'tNews.&O. 

New  York. 

285 

178 

463 

Boston 

2 

166 

25 
68 

183 
68 

Baltimore 

PhUadelp'a.  Ac 

80 

100 

180 

Tot.  this  week. 

3,954 

2.470 

2.643 

3,205 

4,230 

872 

17,374 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septt  1, 1908,  and  the  stocks  to-night,  compared  with  last  year 


BeceiptB  to 
July  1. 

1903-04. 

1           1902-03. 

1              Stock. 

ThU 

week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

1903. 

Oalveston... 

1.263 

2.333,510 

1,023 

2,090,879 

7,365 

2,086 

Pt,  Ar.,&o. 

104,029 

497 

153,935 

New  Orleans 

9.929 

1,968.163 

13,650 

2,282.731 

72.169 

65,041 

MobUe 

225 

198.237 

74 

211,840 

441 

1,582 

P'sacola,  &o. 

130,677 

•••«■• 

155.385 

Savannah... 

2,750 

1,136,125 

447 

1,293,280 

21,912 

8,192 

Br'wlck,  &o. 

120.760 

130,622 

195 

Charleston. . 

581 

165,17;» 

6 

209,517 

1.823 

65 

P.  Royal.  Ac. 

1,282 

337 

Wilmington. 

27 

321,167 

35 

329,413 

298 

331 

Wash'n,  &o. 

336 

387 

Norfolk 

1,705 

471,445 

2,761 

503,435 

1,036 

372 

N'portN.,&o 

21,087 

646 

23,829 

New  York.. 

463 

17,708 

36,164 

67,691 

164,961 

Boston 

183 

30,089 

111 

98,137 

2,174 

6,000 

Baltimore. . 

68 

29,891 

1,246 

46.254 

1,281 

672 

Philadel.&c. 

180 

14,297 

58 

26,321 

82 -> 

873 

Totals 

17.374 

7,053.9871 

19,553l7,697,486l 

167,020' 

250,390 

In  order  that  a  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons.         ' 


Receipts  at— 


QalyeB'n,  &o. 
New  Orleans 

.MobUe 

Savannah . . . 
Ohas'ton,  Ae. 
Wilm'ton,  Ao 

Norfolk 

N.  News,  Ac. 
AH  others... 

Tot.  this  wk. 

Since  Sept  1 


1904. 


1,263 
9,929 

225 
2,760 

681 

27 

1,705 


894 


17,374 


7063,987 


1903. 


1,520 
12,650 

74 

447 

6 

35 

2,761 

645 

1,415 


1902. 


2,192 
3,702 

47 
1,92S 

12 
658 
900 


19,553 


2,816 


12,166 


7697,466  7382,969 


1901. 


14,595 

16,672 

76 

8,124 

82 

227 

6,832 


4,241 


49,899 


7382,911 


1900. 


956 

6,222 

618 

2,909 

22 

1 

1,584 


1,396 


li,708 


64  21,864 


1899. 


662 

8,278 

158 

249 

608 

5 

2,971 

497 

10,279 


20,687 


8334,178 


P^^  A^o^^  *°'-  *^®  ^®®^  ending  this  evening  reach  a  total 
of  54,012  bales,  of  which  29,463  were  to  Great  Britain.  10  8^1 
to  France  and  13,668  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1908 


Bxportt 
from— 


Week  Bniing  July  1,  l»ftt. 
Exported  to— 


Oreat  i  i  Oonti- 

Brtfn.i^'*'""',  nent. 


lotal 
Week. 


iJalveston 

Pt.Arthur,  Ac 
New  Orleani.. 

MobUe 

Peniaoola 

Savannah...... 

Bmniwlok . , . . 

Charleiton 

Port  Eoyal.... 
tVllmliiKton... 

Norfolk 

N'port  N.,  Ac. 

New  York 

Boston 

Baltimore 

Pblladelphla.. 
^all  Fran.,  ix. 

Total.. 

Total.  1002-03. 


From  Sept.  1, 1908,  to  July  1, 1901 
Exported  to— 


Oreat 
BHtain. 


Franci 


26,903    10,033 


2,0(6 

7iaj 

1,630, 


1.CB9    43,295 


84S 


e,SBO 


0.455 
712 


60 


i,eoo 

50 


29,463    10.881    18.6-18    84,01:* 


792.3.:9,816.«1H 

17,116 
792,261 '26?,2a<; 

37,630    16,308 

60,;iia|  18,691 
181.037    66,29b 

84  901 


Conti- 
nent. 


e,85( 

aoo 


73.299 
2.391 

Z,»-7l|  

249,630  28,009 

102,613  

66.789  

BJ,9io\  

87I  


2,48 1,64  .•7a4,i.v 


717,897 
78,31'; 

6.34.i9' 
6<J.8u7 
65.79J 

536.017 

7,2^4 

48,055 

834,  t5t 

4,791 

9.(i<9 

167,49V 

6,066 

88,141 

3.746 

48,^82 


Total 


2.696,8 ->« 


O.liO'      0.BH6    la.Hftl     g9.04-|», '^07.2111  7t7.3w|a.0l6./4W 


l.8J6,81& 

90.138 

1,694019 

119,710 

1^9,701 

8  J  8,353 

92,125 

48.036 

314.e07 

'J.387 

6,920 

446  031 

lb8,6;8 

93.870 

43,743 

4ii,3e0 


5.>81,a64 


rt,6H».S09 


110 
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In  addition  losboTe  export!,  onrlelegr»mi  to-night  also 
give  as  the  following amonnti  of  ootton  on  ■hlpboard  net 
cleared  nt  the  port*  named.  We  add  timllar  ttgurer  for 
New  York,  vchlob  ure  prepared  for  onr  special  use  by  Messrs, 
Lambert  <*  Rarrowr,  Prodnce  Bxohantce  J'nildlng. 


OH  r 

IHIPBOABD,  MOT  OLBABBD  TOB— 

ttotk. 

July  1  at- 

€lr*at 
BHtain 

Fr'net 

Ger- 
many. 

317 
2,256 

"sbo 

200 
3,573 

Othtr 
Wor'gn 

Voaai- 

total. 

Kew  Orleans. 
Oalveeton..  .. 
Savannah..  .. 
Oharleaton... 

Mobile 

Sortolk 

Hew  York 

Other  ports . . 

6.789 
1,052 

i'.obo 

600 
8,891 

3,954 

"sbo 

4,454 

1,124 

1.277 

600 

2,901 

11,134 

4,585 

500 

slsbo 

800 

61.035 

2,780 

21,412 

1,828 

441 

1,0-16 
6ft,391 

3,778 

Total  1904.. 

19,319 

147.701 

Total  1903.. 
Total  1902.. 

9,725 
2,113 

2.641 
7,576 

4,116 
2,934 

6,418 
15,085 

239 
3.251 

23,139 
30,9S9 

227,251 
279  2:9 

Speonlation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  the  tendency  of  prices  has  continued  towards 
a  lower  basis.  The  weakmss  bas  been  most  pronounced  for 
the  old -crop  deliveries.  A  moderate  amounl;  of  cotton 
was  tende-red  for  delivery  on  July  contracts,  forcirg 
liquidation  for  the  account  of  speculative  holders, 
and  prices  declined.  The  demand  for  actual  cot- 
ton has  continued  of  a  listless  character,  advices 
received  from  both  the  South  and  Liverpool  complaining 
of  the  absence  of  buyers,  and  there  have  been  no  develop- 
ments in  the  cotton-goods  trade  of  a  character  to  create  a 
demand  for  the  raw  cotton.  The  outlock  for  the  growing 
crop  has  continued  favorable,  the  climatic  conditions  for  the 
week  belnggenerally  reported  about  a9  desired.  The  monthly 
report  by  the  Government's  Agricultural  Bureau  will  be 
iesued  on  Tuesday,  July  5.  It  is  expected  that  it  will  show 
an  unusually  high  average  condition  of  the  crop,  and  this, 
too,  has  operated  against  values.  To-day  there  was  a  mod- 
erately; active  market.  During  the  afternoon  there  devel- 
oped fairly  free  selling,  evidently  prompted  by  the  favorable 
crop  prospects,  and  prices  yielded  slightly.  The  close  was 
steady  at  a  net  loss  for  the  day  of  6@l0  points.  Cotton  on 
the  spot  has  declined,  closing  at  10'85c,  for  middling  uplands. 

The  ratea  on  and  off  middling,  ao  established  iSov,  18,  1UU8, 
by  the  Bevislon  Committee,  at  which  grades  other  thar 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fall. .......^...^.,.^0. 1-80  on 

Middling  Fair .........  . ..  0-96  en 

Strict  Good  Middling.. ^^  0-62  on 

Qood  Middling. ..^..^  0-44  on 

Striot  LowMlddling 014  ofl 

Low  Middling 038  off 

Btrlot  Oood  Ordinary  ...^  0-73  off 

€K>od  Ordinary  ..„ .^  1-00  ofl 

Btriot  GH>od  Mid.  Tinged..  0-30  on 

On  this  basil  the  offlolal  prices  for  a  few  of  the  grades  f  o» 
the  paHt  week— June  25  to  July  l~would  be  as  follows, 

UPLANDS. 


Oood  Middling  Tinged  ..e.     ETex 

Striot  Middling  Tinged 006  ofl 

Middling  Tinged 0  12  ofl 

Stelot  Low  m<L  Tintred...  0  34  ofl 

Low  Middling  Tinged. 0-50  ofl 

Striot  Good  Ord.  Tliiged...  0-84  ofl 

Middling  Stained 0-50  ofl 

Striot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


€k)od  Ordinary. 
Low  MlddUng.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

raon 

Tnen 

We« 

Th. 

Frl. 

10-05 
1067 
1105 
1149 
12-01 

10-25 

ir87 

1125 
11-69 
12-21 

9-85 
1047 
1085 
11  29 
11-81 

9-85 
1047 
10-85 
1129 
U-81 

9-85 
10  47 
1086 
1129 
11-81 

9  85 

10-47 

1085 

11  2t> 
J 1-81 

GOLF. 


Good  Ordinary.. 
Ix>w  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 


10-30 
10-92 
1130 
11  74 
12-26 


Mon  Taes  JUTeA 


10-50 
11-12 
1150 
11-94 
12-46 


10-10 
10-72 
11  10 

U  64 
1206 


le  10 

10-72 
1110 
11  54 
1206 


Th.    Frl. 


10  10   10  10 
10-72   10  72] 

ll-iolii-io 

11-54  111-54 
12-06  |1206 


STAINED. 


Low  Middling 

Middling 

Striot  Low  BUddling  Tinged.. 
Good  Middling  Tinged 


Sat.    Mon  Tnes  VTeH    Tb.    Frl 


9-75 
10-75 
10-91 
11-25 


9-35 
10-36 
10'51 
10-85 


935 
10-35 
10-51 
10-85 


9  35 
10  35 
10-61 
10-85 


935 
10-35 
10-61 
10-85 


The  quotatlODi  for   middling  upland  at  £<lew  toxk   on 


July  1  for  e&oh  of  the  past 

1904....0  10  85 

1903 13  00 

1902 9>4 

1901.,.„..  S's 
1900 10 


yeara  have  been  as  f oUoti  s. 


1899 6i« 

1898 6»4 

1897 7''8 


1896.... 0.  77,a 
1896......  7»e 

1894 IH 

1893. ..    8 

1893 738 

1891 ...   8»8 

1890. .^„  12 
1889 lliie 


1888....olOHie 

1887 lUie 

1886.....     938 
1886..„..10»« 

1884 11 

1888 10B,6 

1883 I2i>8 

1881 llMa 


1880....cll'3,s 

1879 127i6 

1878 117,a 

1877 I214 

1876 12 

1875. „...   1638 
1874......  1788 

1873 21 


NOTK.— On  Oct.  1, 1874,  grades  of  oouon  as  qaoted  were  changed. 
AcooriilnK  to  the  new  olasBifloatlon  Middling  waa  on  that  day  quoted 
«eo.  lower  than  Mlddllns:  of  the  old  clasBlllcatlou. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  Indicated  in  the  following  statement.  For  tbt 
convenience  of  the  reader  we  also  add  columns  which  shov 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Saturday 
Monday.. 
Tneeday . 
WedneHda.v 
Thureday.. 
Friday 


Total. 


SPOT  Mabkbt 
Globed 


Qnlet 

Bt'dy,  20pt8.  ad. 
Quiet,  40  pts.  do 

steady . 

DuU 

Sreauy 


fOTDBaff 
MABKRa- 
OLOSBD 


Quiet 

steady 

^ulet.. ...... 

yalet 

B'rly  Bteady. 
steady  


•hKLMn  ■oa  SPOT  <k  uonTfrAO 


Mv-       Oon- 
pori.     iKWi) 


820 


340 

22 

650 

876 
298 
436 

2,121 


Oon-     , 
traci     f*"*' 


lOu 


300 
17.900 

18,300 


I.I60 
122 
650 

875 

59K 

18,560 

21,956 


FUTUBEB. — Highest,  lowest  and  closine  dH'-*-*'  hi  N»«w  York. 


a  '  ^  a  '  to 


I  I 
I  9 


I  I 


I  I 
I  « 


I  0 


coco 
6><ji 
oto 

I  « 


coco  coco  coco 

cicil  til»k  90> 

i^>-  woo  ao 

d  I  «  10 


«co 
-J  A 
oco 
I   I 


c  w     1^  CO     (a  ' 
wo     c^oo     »4 

0  1     a  I     •• 


II     II      II     II 


coco     ccco     ccco     coco     coco     00     00     o 


I  9 


I  I 
I « 


I    II    II    II 


coco     co:o     co«     ccco    cccD  00  00  o 

-ocji     "jd"     oeo    •o£»     cb-i  »#».  »jcn  o' 

.i»to    o>4    ODO    eai-i    wi^  903  ^o  «4 

I9|@l«d,s*  9  •>           0 

►-•►-■  MM  M 

coco     coco     coco     coco     coco  00  00  o. 

-i^j     "i*!     6-  O)     •j'j     «c«D  oe»  »i«i  «j' 

006      .- oa     ccoa     ^CT     cnu.  at  ex  cxo.  o 


^1 


1  1 
1  9 

1  1 

1  1 

1 « 
1  1 

1  1 
1 « 
1  1 

:    1 
1  9 
1    ' 

COCO 
0<ci 

I  « 

coco 

00 


cote 

coo 

I   « 


•rce 
.  9 


coco 
oaa 
co^ 

9 


00  ©o  o 

Cie»a  eoto  to  ' 

t:^  (c«k.  CO 
*         «        9 


coco    coco    coco    coco    o©    00    00 
6<o>    ^6>    9<i     'ifo     ccea     ebcx     tc*^ 

eoj>JO*>.      »!-■      ©©      C«;CX      ^0<      tiO) 


^; 


tog- 


I     I 

I  9 


1  I 
I  9 
I   I 


9      I  9 


coco 


coco 
er<k 

toco 


«BCO 
il^ca 

CD  CO 

I  9 


coco 


coco 

OO" 

'   9 


00  00  ©  I 

MM  MM  to  ' 

^O"  OCO  o> 

d        .«        9 


coco 


coco     coco     ©©     ©© 


^1 

«5^ 


II     II 


ccco 

Old) 

aco 

9      I  9 

,      coco 


0(0 

©© 
I  9 

coco 


coco 

0 
coco 

OD<D 


to  I  coco 

to  ©o 

19  9 

coco  coco 

|fe-J  M© 


coco  00  ©© 

OO  K.tS  to.0 

9UI  0©  O© 

19  «  I  9 

ccco  ©o  ©o 

a-5  ibcid  i«ca 

n-.q  .-iCk  .-c). 


I    I 


I    I 


«  3 


II        II 

19      19 
II       II 


0000     r^ 
a      19 


©to 


tOM  CO 

I  »  I  - 

coco  coco 

to©  M«J 


CO  I  coco  coco  ©0  00 

to  llilli.  C^C*-  >^>^  >^0 

<i^  o©  "J-J  M©  too 
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IHB  ViBiBLB  HUPPLT  OF  UOTTON  to-nlght,  as  made  ap  by 
«ble  and  telegraph,  la  ai  follows,  Foreign  itocki,  as  well 
M  the  afloat,  are  this  week's  returns,  and  oonseqnentiy  all 
'oreign  figaret  are  brought  down  to  Thursday  evening, 
^t  CO  make  the  total  the  oomplete  Qgnrea  for  to-night 
July  1).  we  add  the  item  of  exports  from  the  United  States, 
lomding  in  it  the  exports  of  Friday  only. 

1904.  1903. 

iiwekatLivMpool.«...bale».   485,000  813,000 

8».fielt  at  London................      18,000  14  000 

ato«b  at  Manchester. .... ......      40,000  49,000 


1902.    1901. 

822.000   659,000 

13,000        10,000 


Total  Groat  iiritaln  stock. 

4toek  at  Hamborg .........^ 

4toek  at  Bremen ..... .......... 

)toek  at  Antwerp .......  ........ 

9took  at  Havre.... .... ..... .... 

Itook  at  MarsellleB..... 

ttoek  at  Barcelona............      38,000 

Itook  at  Genoa..... ............      36,ooo 

Itook  at  Trieste . ...... .... 16.000 

Total  Continental  stocks. 

Tetal  Kiuopean  stocks 


538,000 

23.000 

178,000 

4  000 
139,000 

4,000 


576,000 

21.000 

195,000 

4  000 

134,000 

8000 

24,000 

37,000 

12  000 


835  000 

21.000 

112,000 

5,000 

134,000 

3.000 

50,000 

9,000 

6.000 


669,000 

22.000 

148.000 

6.000 

149,000 

4.000 

36,000 

26.000 

16,200 


437,000     4J0,000     840,000     404,200 
975.000  1,006,000  1,176,000  1,073,200 


India  cotton  «Ooat  for  Barope    110  000  185,000  95.000  69,000 

Amer.  cotton  •floatf  or  E'rope.    109.000  73,000  101,000  102,000 

Enypt,  BrazU,<ke.,  ♦Ct.for  E'pe      21,000  20.000  19,000  25.000 

Stock  m  Alexandria,  Egypt...    110.000  81,000  74  000  129.000 

Stock  In  Bombay,  India. ....„    475.000  659,000  465,000  607,000 

Stock  In  United  ^litates  ports..    167.020  250,390  310,238  467.030 

Stock  in  U.  B.mterloi towns..    107.903  30.763  113.377  346,207 

United  States  sxportsto-day.. 8  7.500  11.509  1.471 

total  ^Slblesapply..,.....».2.074.931  2,264,653  2,364,124  2,709,903 

Of  the  above,  totals  of  American  and  other  deBorlptions  are  as  follows: 

Anurtean— 

iiiT«rpool  stock bales.    363,000  417,000 

atanoneeter  stock 81,000  43,000 

Jontinentalatockr. ,......._.    322,000  347,000  288,000  329,000 

American  afloat  for  itarope. .     109.000  73,000  101.000  102,000 

Jnited  States  stock. .„ 167,020  250  390  3lo,'238  457,030 

anited  States  Interior  stocks.    107,903  30,763  113.377  246.207 

tJnitedStateseiportsto-day.i             8  7.,500  11,509  1.471 
Total  American...... ..... 


698,000     528.000 


1,099,931  1,168.623  1,622,124  1,663,708 


Ma$t  Imtian,  Bratil,  de.— 
Uverpool  stock...... ..........     122.000        98,000      134,000      131,000 

London  stook 13,000        14,000        13,000        10,000 

Manchester  stock 9,000         6,000      

.>.uc;,>4Ciil»iBiyo»B 115  000        83.000        52,000        75.200 

adla  afloat  for  Europe.. ...«    110.000     185,000       9.5.000       69.000 

Jgrpt,  Bra«n,Ac.,aao»t......       21,000        20,000        19,000       25,000 

itockln  Alexandria,  Egypt...    110.000       31,000       74,000     129,000 
■^tock  In  Bombay,  India. ........    476,000     659.000     465.000     607,000 

total  £ast  India,  fcc...-.,      976  000  1.094  000      842  000  1,046,200 

Total  Ame.noan 1,099,931  1,168.653  1,522,124  1.663,708 

2,074.931  2,262  65;^  2,3ti4.l24  2,709.908 


Total  visible  sopply.. 


6'96d. 

lO'Sse. 

10-5ud. 

6\d. 
69ied. 

Continental  imports  past  week  have  been  28,010  bales 

ThH  above  figures  for  1994  show  a  decrease  froua  last  week 
of  97  303  bales,  a  decline  ot  1«7,722  bales  from  1903  a  decrease 
of  269,198  bales  from  1903  and  a  loss  of  6-34,977  bales  from  19'J1. 


middling  Upland,  Liverpool. 
«iddlin(r  Upland.  New  fork.. 
<gTpt  Good  Brown,  Liverpool 
"ernr.  Bough  Good,  Liverpool 
:toaoh  Ftne,  Liverpool....... 

litTiwijellv  Good.  Lf'erpooU. 


6-64d 
12-75C. 
lOifd. 
8-8ad. 
6d. 
5>sd. 


5ir>d. 

96. 63. 

7^8  J. 

Vd. 

411ifld. 

4%d. 


42S30I. 

638d. 

7d. 

4381. 

45,el. 
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At  the  Intekior  Toavns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  Interior  stocks  have  de- 
crease i  during  the  week  8,^^3  bales,  and  are  to  night  77,140 
bales  more  than  same  period  last  year.  The  receipts  at  ail  the 
towns  have  been  1.^61  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


July  1. 


Shipped — 

Via  St.  Louis... 

Via  Cairo 

Via  RO'  k  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  jjrosB  overland 

Deduct  shtpments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland" 


1903-04. 


Week. 


1,795 
1,469 


97 

"'322 

3,683 

894 

151 

1^264  j 

2,309 

1,374! 


Since 
Sept.  1. 


503  .S21 
252,039 

13.648 
118,457 

31,703 
194,789 

1,114,557 

91.985 
;- 0.9^3 
96.854 

219802 

fc94,755 


1902  03. 


Week 


2,311 
73 


Since 
Sept.  1. 


314 
96 

1,728 


741,110 
208,061 

29,605 
161.330 

i' 6,238 
26l,V!52 


8,t  2  i  1,436,596 

1,315  206,776 
3,968  49,608 
3.417'       64,868 


8,690 


321,252 


tP,168  1,115,344 


*  Including  movement  by  rail  to  Canada.     J  Deficit  In  net  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this   year    has  been  1,874  bales,  against  bales    for  the 

week  in  1903,  and  that  for  the  season  to  ilate  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2v;u,  i-'J  bales. 


Jn  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  July  1. .. 

Net  overland  to  July  1 

Southern  consumption  July  1 . 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  sight  July  1 


1903-04. 


Week. 


17,3-4 

1,374 

4 '2, 1, 00 

to  748 
*  8,593 

62,155 


Since 
Sept.  1. 


7,053.9?7    19,553 

894,755     15,16- 

l.7970u0    39,001 


1902-03. 


Week. 


••,745,742    53,385 
96  301  *  13, .-3 

40,035 


North,  spinners'  tak'gs  to  July  1. 

*  DecreaHe  darlnjr  week, 
t  Deficit  in  net  overland. 


9,842  043 


17,075  2.075  042! 


625 


Since 
Sept  1. 

7.597,466 
1,115,344 
1.770,000 

l-'482810 
132  315 


10450195 
2,067  510 


1  Less  than  Sept.  1. 


Movement  into  sight  in  previous  years. 


Week—  Balct. 

1902    July  4 17,0-9 

1901-,Iuly  6 68,801 

1900- July  6 37,661 

1899- July  7 45,327 


Since  Sept.  1— 
1901  02 -July  4... 
IPOO-Oi— July  5... 
1899-00- July  6.., 
1898-89- July  7... 


10 
.10 
.  8, 
.10, 


Rnlei. 

,0W  3,270 
,0tU,183 
>H,a56 
943,700 


Quotations  for  Middling  Cott">n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
July  1. 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON  — 


Sat'day    Monday.   Tuesday.  Wed'day  Thursd'y   FrUay 


1058 

lO'a 
losg 

10!\l 


lO's 
11  05 
11-25 
11-30 
lOiiia 

10I>8 

11 

105,8 

IOI4 


1088 
11 
10S8 
10% 


11 

1105 

11-25 

11-50 

lOSlt 

10% 

11 

107,6 

IOI4 


1088 
10% 
1058 
1034 


lOJs 
1011,8 
1058 
10% 


11 

11-25 

11-25 

11-10 

1068 

1058 

11 

107i6 

lOijs 


10% 

10-85 

n-00 

11-10 

10»8 

10>« 

10% 

lOSie 

lOifi 


Galveston. . . 
New  Orleans 

Mobile   

Savannah  .. 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore. 

Phiiadelph'a 

AuKusta..... 

Memphis 

St.  Louis 

Houston 

Little  Rook.. 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


lOifl 

IOI4 

10"i6 

10"t6 

lOifl 

loia 

10% 

10% 

i'o'%" 

ibss" 

1085 

1085 

1100 

1100 

11-10 

11  10 

1068 

1058 

lOia 

1012 

10% 

lOSg 

105,8 

10S18 

lOifl 

1014 

Atlanta, 1088 

Columbus,  Ga. .   10 
Columbus,  Mis  s     9  >« 


Louisville  10% 

Montgomery..   10»e 
Nashville 11 


Natchez 10*« 

Raleigh lOk 

Shreveport 1014 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
June  25. 


JULY- 

Range 
Closing.. 

ACGUST— 

Range 

Closing.. 
Sept.  - 

Range . . 

Closing.. 
Octob'r— 

Range .. 

Closing., 
Dkc'jjer— 

Range .. 

Closing.. 
Tone— 

Spot... 

Options - 


Monday,    Tuesday,  Wed  'day,  I  Thursd'y 
June  27.    June  i  S.    June  29.    Jwne  30. 


10-42--52  10-68 
10-53 10-85- 


•90  10-50--72  10-30--471 10-36 
•88  10-56-'58  10-45--47  10-39- 


Fnday, 
July  1. 


■50  10-30--45 
■4010-32--34 


10  18--30  10-39--69  10-19--46  10-09--30  10-17--S5  10  10-18 
10-29--30  10-55--56  10-27--28  10-29--c0  10-17--18  1012-13 


9-60- 
9-o7- 


9-33--40 
9-37--38 

9-32--39 
9-36--37 

Quiet. 
Easy. 


9-69- 

9-81- 


-S7' 
■82J 


9-40--56 
9-51--52 

9-3«--54 
9-49--50 

Firm. 
Steady. 


9-58- 
9-61- 

9-33- 
9-35- 


-78' 

•621 

-49 
-36 


9-31--47 
9-33--34 

Easy. 
Quiet. 


9-49--62! 
9-61--62 

9-26--36 

9-2a — I 

9-25--35 
9-34--35 

Quiet. 
Steady. 


9-55--65 
9-55-56 

9-30--40 
9-S0--31 

9-28--39 
9-28-29 

Steady. 
Steady. 


9-50--59 
9-51--52 

9-24--32 
9-25--26 


9-J3- 
9-24- 


30 

•25 


Quiet. 

Steady. 


WEiTHER  Reports  by  Telegraph.— Oar  telegraphic  reports 
from  the  South  this  evening  indicate  that  the  weather  baa 
been  favorable  daring  the  week  quite  generally  and  that  the 
crop  is  doing  very  well  ss  a  rnle.  There  have  been  good 
rains  in  many  Qalf  and  Atlantic  eections  where  needed.  In 
North  Texas  and  portions  of  Arkansas  and  the  Territories 
rather  too  much  moisture  is  complained  of. 

Oalveston,  Teojas.— Crops  are  doing  well  except  over  North 
Texas,  where  too  much  moisture  is  complained  of.  Rain 
has  fallen  on  one  day  of  the  week,  the  rainfall  being  thirty- 
seven  hnndredths  of  an  inch.  Average  thermometer  79, 
highest  86,  lowest  72.  June  rainfall  three  inches  and  sixty- 
six  hundredths, 

Abilene,  Texa$,— The  wetk's  rainfall  has  been  two  inches 
and  two  hundredths,  on  two  days.  The  thermometer 
has  averaged  70,  the  highest  being  94  and  the  lowest  64, 
Month's  rainfall,  fonr  Inches  and  fifty -two  hundredths, 

Srenham,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  80,  rang- 
ing from  65  to  95.  Jane  rainfall  eighty-two  hundredths  of 
an  inch. 

Corpus  Christi,  Teajcw.— There  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  74  to  86,  averag- 
ing 80. 

Cuero,  Texas.— The  week's  rainfall  has  been  forty-five  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  83, 
highest  96,  lowest  70. 

Dallas,  Texas.— It  has  rained  lightly  on  three  days  during 
the  week,  the  precipitation  reaching  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  87  and  the  lowest  68. 

Henrietta,  Texas. — There  has  been  heavy  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  inch  and  eigbty- 
two  hundredths.  The  thermometer  has  averaged  80,  rauging 
from  61  to  99. 

Huntsxrille,  Texas.— It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  seventy-nine  hundredths  of  an  inch, 
Tbe  thermometer  has  ranged  from  70  to  96,  averaging  83. 

Kerrville,  Teajcw.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  81,  highest  95  and  lowest  67, 

Lampasas,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
Inch.  The  thermometer  has  averaged  81,  the  highest  being 
97  and  the  lowest  64. 

Longvietv,  Texas.— Thf^re  has  been  rain  on  five  days  during 
the  week,  tbe  rainfall  reaching  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
69  to  97. 

Lulivg,  Texas,— 'R&xn  has  fallen  on  one  day  of  the  week,  to 
an  Inappreciable  extent.  The  thermometer  has  ranged  from 
67  to  91,  aversging  81. 

Falentine,  r(a;a«.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  two  hundredths  of  an  inch.  Average 
thermometer  80,  highest  90,  lowest  70. 
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Paris,  Texas.— Tbe  week's  rainfall  has  been  one  inch  and 
thirty  hundredths,  on  two  days.  The  thermometer  has  aver- 
aged 80,  the  highest  being  95  and  the  lovvest  65. 

San  Antonio,  Tex  IS.— We  have  had  no  rain 'during  the 
week.  The  thermometer  has  averaged  83,  ranging  from  70 
to  94.     June  rainfall  one  inch  and  eighty  hundredths. 

Weatherford,  Texas. — There  has  been  rtiin  on  two  days 
during  the  week,  the  rainfall  being  fifty-one  hundrpdths  of 
an  inch.  The  thermometer  has  ranged  from  67  to  ICO,  aver- 
aging 84.   June  rainfall  six  inches  and  sixty-two  hundredths. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
three  inches  and  fourteen  hundredths,  on  three  days.  Aver- 
age thermometer  81. 

Shreveport,  Louisiana.— It  has  rained  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty-three 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  66. 

Columbus,  Mississippi, — There  has  been  rain  on  one  day 
during  the  week,  tha  rainfall  reaching  forty -seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77,  rang- 
ing from  60  to  94. 

Leland,  Missis •iippi.— We  h&\e  bad  rain  during  the  week, 
the  rainfall  being  one  inch  and  fifty-two  hundredths.  The 
thermometer  has  ranged  from  62  to  89,  averaging  74 '7. 

Vtckiiburg,  Mississippi.—R^in  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty-eight  "hnn- 
dredths.    Average  thermometer  79,  highest  92  and  lowest  65. 

Little  Rock,  Arkansas. — We  are  havicg  too  much  moisture. 
Crops,  however,  are  doing  well,  but  will  be  late.  There  has 
been  rain  on  four  days  during  the  week,  the  rainfall 
reaching  forty-one  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  ranging  from  63  to  89. 

Helena,  Arkansxs.- Crop  reports  are  good,  with  no  com- 
plaints ot  damage  by  insects.  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  93,  aver- 
aging 85.2,  Month's  rainfall  four  inches  and  fifty  hun- 
dredths. 

Nashville,  Tennessee. — We  have  had  rain  the  past  week, 
the  rainfall  being  forty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  91  and  the 
lowest  61, 

Memphis,  Tennessee.-The  crop  outlook  continues  favor- 
able. We  have  had  rain  on  two  days  of  the  past  week,  the 
rainfall  being  seventy-. hree  hundredths  of  an  inch.  Aver- 
age thermometer  78  0,  highest  89  7,  lowest  6 5  3. 

Mobile,  Alabama. — There  have  been'good  and  general  rains 
in  the  interior  and  crop  condition  is  fine.  We  have  had  rain 
on  four  days  of  the  week,  the  rainfall  being  seventy-three 
hundredths  of  an  Inch,  The  thermometer  averaged  80,  rang- 
ing from  70  to  93. 

Montgomery,  Alabama.— Crops  continue  to  improve  and 
present  prospects  are  flittering.  There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-seven  hun- 
dredths of  an  inch.  Thermometer  has  ranged  from  70  to  93, 
averaging  81.  June  rainfall  two  inches  and  nineteen  hun- 
dredths. 

Selma,  Alabama.— Qime  sections  have  had  fioe  local 
showers,  but  the  crop  needs  moisture.  We  have  had  but  a 
trace  of  rain  here  the  past  week.  Average  thermometer  84, 
highest  96  and  lowest  72. 

Madison,  Florida.— We  have  had  light  rain  the  past  week 
to  the  extent  of  twenty-five  hundredths  of  an  inch,  on^three 
days.  The  thermometer  has  averaged  79,  the  highest  being 
96  and  the  lowest  68. 

Savannah,  Oeorgia.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
Average  thermometer  79,  highest  90,  lowest  70. 

Augusta,  Oeorgia. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  fitty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
92  and  the  lowest  68 

Charleston,  Houth  Carolina, — We  have  had  rain  on  five 
days  during  the  week,  the  rainfall  being  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  87  and  the  lowest  71. 

Greenwood,  South  Carolina.— There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  82,  ranging 
from  70  to  94. 

Charlotte,  North  Carolina, — Crops  should  make  good  pro- 
gress with  prevailing  weather  conditions.  Too  much  mois- 
ture, however,  would  be  detrimental.  We  have  had  rain  the 
past  week,  the  raintall  reaching  three  inches  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  67  to  94, 
averaging  78. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  July  1,  1904,  and  July  8,  1903. 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  g.iuge. 

Nashville Above  zero  of  gauge. 

Shreveport .......Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Jufy  1,  '04.     July  3,  '03 


Feet. 

Feet. 

14-2 

60-4: 

16-7 

18-7 

6-2 

3-9 

24-1 

4-9 

36-5 

27-7 

Jute  Butts,  Bagging,  &c.— The  inquiry  for  jute  bagging 
during  the  week,  as  for  some  time  past,  has  been  practically 
nil.,  but  prices  are  nominally  unchanged  at  6>^c.  lor  1%  lbs. 
and  ti^c.  for  2  lbs.,  standard  grades.  Jate  butts  very  dull 
at  l^@l%(i.  for  paper  quality  and  2@3i,^c.  for  bagging 
quality. 


India  Cotto.n  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  lo'iia  ports 
for  the  week  ending  June  3  )  and  for  the  season  from  Sept.  1 
to  June  30  for  three  years  have  been  as  follows. 


1903-04. 

1902-08. 

1901-02, 

Receipts  at— 

Week,      ggpt  1 

_    ,     1     Since 
"'w*-   1   Sept.  1. 

37.000  3,394,000 

1     Since 
^«<*-      Sept.  1. 

Bombay 

24,000  2,062,000 

15,000  2,070,000 

Exports 
from  — 


Bombay— 
190304.. 

1902  03.. 
1901-02 

Calcutta 
190304.. 
1902-03.. 
1901-02.. 

Madr^B  - 

1903  04.. 
1902  03.. 
190102.. 

All  others  — 
190304.. 
1902-03.. 
1901-02..  j 

Total  all-  I 
1903-04.. 
190203. 1 
190102  . 1 


For  the  Week. 


Since  September  X. 


Qreal 
Britain. 


Oonli- 
tunl. 


Total. 


Great 
Britain. 


1,000 
1,000 

2,000 

12,000 

5,000 

3,000 

l.i,000 

5,000 

1,000 

1,003 

1,066 

l.OCO 

i',006 

2,000 
2,000 

2.000 
3,000 

1,001 
3,000 


5.000 
5,000 
2,000 


6,000 
8.000 
2,000 


93,000 

79,000 

8,000 

4,000 
4.000 
3,000 

I 

10,000 
7,000 
2,000 

17,000 

20,000 

2.000 


Conti- 
nent. 


848,000 
837,000 
480,000 

40,000 
34.000 
41,000 

33,000 

14,000 

8,000 

239,000 

13  7,000 

90,000 


Total. 


941.000 
912,000 
488,000 

44,000 
38,000 
44,000 

43,000 
21,000 
10,000 

256,000 

157.000 

92,000 


2,000  10,000 
5,000  19,000 
8.000 


12,000   124.000  1,160,000  1,284.000 

24,000   106,000  1,022.000  1,128,000 

8,000    15,000   f^  19,000   634,000 


Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexandi  ia,  Egypt, 
June  29. 


Receipts  (oantars*)— 

This  week 

Since  Sept.  1 


1903-04. 


500 

6.454,414 


1902-03. 


219 
5,739.649 


1901-02. 


1,085 
6,467.025 


Exports  (bales)  — 


This 
week. 


To  Liverpool... 
To  Manchester . 
To  Continent... 
To  America 


Total  exports 6,310  742,692 


1,500 

3,750 
100 


Since 
Sept.  1. 


226,513 

134,^79 

331,040 

30,260 


This 
week. 


1,419 


Since 
Sept.   1. 


200,291 

144,633 

312,301 

80,271 


1,419  737,4?>6 


This 
week. 


Since 
Sept.   1. 


1,904  195.944 

121,213 

2,285  399,700 
1,112  101,487 


.'^,30 1 1818,344 


*  A  cantar  Is  98  lbs. 

Manchester  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  cont  nues 
quiet  for  both  yarns  and  shirtings  The  demand  for  China  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

32«  Oop. 

914  lbs.  S/iirt- 

Oottn 

8>4  lbs    Shirt 

OoWn 

ings,  common 

Mid. 

32s  Oop. 

ings,  commo7i 

Vii. 

Twist. 

to  finest. 
3.   d.      B.    d. 

Uplds 

Twist. 

to  finest 
s.    d.     B.    d. 

Uplds 

d.        d. 

d. 

d.        d. 

d 

My  27 

10    @ 10% 

6    4    ®9    6 

7-12 

8I3    ■«»9 

5    9    ®8    6 

6-34 

J'neS 

9ifi@10'4 

6    li4«9    2 

672 

8ifl    ®9 

5    9    ®8    6 

6-44 

"  10 

9111®  lOH 

6    1>«®9    3 

ti-68 

8^    ®9i4 

.i  10Js®8    9 

6*82 

«•  17 

938®  lOlfi 

6    1    ®9    8 

6-38 

9        ®9i« 

5  11     ®8  10 

678 

"  24 

9i«®    9^<. 

6    0    ®9    lifi 

614 

9        ®9ifl 

5  10J«®8    9 

6  96 

J'ly  1 

S'o®    9»» 

5  10>«®8  10 

5-96 

8l8      ®938 

5    9ifi@8    8 

6-64 

Cotton  Consumption  and  uverland  Movement  to  July  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  tor  the 
month  of  June  and  the  ten  months  ended  June  80  for 
three  years. 


SrosB overland  for  June... bales. 

GroBB  overland  for  10  months 

Net  overland  for  June 

Set  overland  for  10  months 

Port  receipts  In  June 

Port  receipts  In  10  months 

Bxporta  In  June 

Exportaln  10  months 

Port  stocks  on  Jane  30 

Sorthem  spinners'  takings  to  July  1 ... 

fonthem  consomptlon  to  July  1. 

3verland  to  Canada  for  10  months  (In- 
cluded In  net  overland) 

3amt  North  and  South  lu  10  months... 
iUHik  at  Nortb'n  Interior  markets  July  1 

Oame  In  sight  during  June , 

Imount  of  crop  in  sight  July  1. 

Oame  in  sight  balance  season 

Total  crop 

Avorage  gross  weight  of  bales 

Average  net  weight  of  bales  


1903-04.     1902-03.     1901-02 


14,558 

1,114.117 

6,746 

894,604 

66.743 

',053,115 

160,668 

5,981,356 

171,564 

2,068,397 

1.790,000 

73,018 

268 

4,662 

206,489 

^834,719 


507-25 

t       488-3 1 


22.722 

1.135.456 

7,117 

1,115,067 

76,560 

7,598.415 

133,964 

6.580,437 

252,674 

2,067,222 

1,750,000 

112,297 

8,12S 

8,829 

195,967 

10431782 

326.544 

10758326 

506  23 

485  31 


21,981 
1,621,238 

10,566 
1,133,950 

94,008 
7,376,949 
169,459 
6,387,914 
321,943 
2,051,842 
1,657,000 

103,749 

5,613 

9,779 

210.574 

10058899 

642,654 

10701453 

50306 

482-46 


QOVEaNMENT     WEEKLY    COTTO.N    REPORT.   —  Mr.     JamOS 

Rt-rry,  Cnief  of  the  Climate  and  Crop  Division  of  the  United 
Siat  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  In  the  Sjuthern  States  for 
the  week  ending  June  27  : 

NoETH  Carolina.— Cotton  slightly  b<ickward  and  needs  rain. 

bouTii  Oakolina.  -Cotton  frulUng  ou  saady  lands  with  sporadic 
blooms;  plants  small  on  clay  soils,  line  dls.^iipe<irlag. 

Geokoia.— General  rains  ba.lly  needed  Cotton  small,  but  healthy, 
and  imx>rovlng  slowly;  wullcuUiviited;  blooming  la  scattered  looaliUes; 
damaged  by  Hoe  and  black  root  la  few  counties. 

Flohioa— Cotton  in  north  improved,  fruiting  nicely,  though  small, 
doing  weU  in  western  por:ioa,  tnough  need  of  rain  \i  urgent. 
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Alabama.-  Cotton  growing  and  fruiting  well  In  n  orthern  ©"unties, 
making  Blow  progrees  In  other  dlstriote,  little  rust  or    blight  buo    Hoe 

Increasing.  „     ^   ^  .  ^    ^     .., 

MI8BI8S I rpi.— Cotton  generally  enaall,  but  growing  and  frnltlrg 
nioely.  bloonae  becoming  general,  Hoe  disappearing. 

Louisiana.— Cotton  improved  except  In  localities  in  eastern  and 
Bontbern  portions,  where  rainfall  was  Insufflolent;  crop  clean  except 
in  northwest  portion,  where  some  fields  are  foul;  plant  small  bat 
healthy,  frul  log  generally. 

Texas  —Cotton  made  rapid  growth  and  Is  fruiting  nicely,  some  com- 
plaint of  foul  flelfis,  but  crop  generally  fairly  well  onltlvatei;  boll- 
weevils  more  numerous  In  southwest,  central,  eas'ern  and  coast  dlvts 
Ions,  and  causing  damage  In  nearly  all  localities  where  present. 

Abkansas.— Cotton  tmall  but  growing  nicely,  generally  healthy, 
some  blooming. 

Tennessee.— Cotton  improving  and  making  good  grew  b,  being  well 
cultivated. 

Oklahoma  and  Imdian  Territories -Cotton  forming  equares, 
looks  well  and  Is  la  good  oondltlor. 

These  reports  on  cotton  are  eummavized  by  tJi«  Department 
as  follows: 

In  most  of  the  dlstriots  east  of  the  Mlselpslppl  River  cotton  has  not 
made  rapid  growth  and  Is  generally  small  though  healthy  and  well 
cultivated.  Good  growth,  however,  is  reported  from  Mississippi  and 
portlonsofAlabania,  and  while  Hoe  are  laorea»lng  in  the  last-named 
State  they  are  lefs  numerous  in  Mississippi  and  South  Carolina.  West 
of  the  Mississippi  Klver  the  advance  of  iha  crop  has  been  more  rapid, 
good  growth  being  generally  reported,  and  while  some  fields  are  foul 
in  portions  of  Texas,  Arkansas  and  L'tutslana,  the  crop  is  generally 
well  cultivated.  In  Texas  boll-weevils  are  more  nntcerons  In  the 
southwestern,  central,  eastern  and  coast  sections. 

SHiPPma  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  54,013  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

Maw  TOBK— To  Llyerpool,  per  steamers  Arabic,  745 Aura- 

nla.  518..-.Bov!o,  e75 1,938 

To  Hull,  per  steamer  Martello,  110 110 

To  Havre,  per  steamers  La  Champagne,  10  Sea  Island 

Malou,  8a8 848 

To  Bremen,  I er  steamers  Bremen.  900..., Friedrloh,  511...     1,411 

To  Antwerp,  per  steamer  Finland,  100 100 

To  St.  Petersburg,  per  s  earner  Helllg  Olav,  334 334 

To  Warberg,  per  sieamer  flelllg  Oiav,  100 100 

To  Barcelora,  per  steamer  Longfocd,  100 100 

To  Genoa,  per  steamer  Konig  Albert,  4,114 4,114 

To  Venice,  per  steamer  Frieda,  400 400 

Nbw    Oblbamb    To    Liverpool- June    25- Steamers    Darlen, 

2,500;  Jamaican.  2,148 June  29— Steamer  Custcdian, 

18  655....  June  80— Steamer  Senator,  1,9C0 25,203 

To  Bavre    June  2ft— Steamer  Constantia,  1,560 Jane  29 

—Steamer  Alexandrian,  8,473 10,033 

To  Hamburg-  June  25— Steamer  Prinolnessa  Laetltia,  200 

June  27— Steamer  Markomannia,  1,523 1,723 

To  Antwerp -June  26— Steamer  PriEclpessa  Laetltia.  300.        300 
To  Genoa- Jttoe  25— Stetmer  Prlnclpessa  Laetltia,  5,036..      5,036 

BosTow    To  Liverpool— June  27— Steamer    Sylvanla,  681 

June29    Steamer  Oretlo,  8 639 

To  Manchester— J nne  24— Steamer  Bostonlan,  23 28 

Philadblphia— To  Liverpool-  June  24— Str.  Merlon.  1,600 1,500 

Bah  Frakoisoo- To  Guatemala— Jane  29    Str.  Jan  Jose,  JO... 50 

TotaL 54,012 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c. ,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

■ales  American 

▲otaal  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


June  10. 

June  17. 

June  24. 

88  00< 

33  000 

38  000 

1,00< 

3,000 

1,000 

•  .... 

1,000 

••.... 

32,000 

28.000 

28  000 

3,000 

3  000 

6000 

41000 

53  000 

50  000 

661,000 

538.000 

498  000 

431,000 

410  000 

375  OtiO 

26  00<> 

34,000 

16  000 

8  000 

24.000 

9  000 

93  001 

69  000 

69  000 

61  000 

40  000 

38  000 

July  I. 


32,000 
1,000 


28,000 

6,(100 

42,000 

485,000 

368  000 

34  000 

26  000 

68  000 

35,000 


The  tone  of  the  Livtrpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  1  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  p.  M 


M 


Mid.  Upl'dfl, 

Sales 

Spec.  &  exp, 


Futures. 

Market 

opened 


:| 


Market, 
4  p.  M. 


Sat'day. 


(inlet. 


6  14 

3.000 
100 


Monday.]  Ttietday. 


Qnlat. 


6-22 

6.000 
200 


Irregnlar. 


626 

5,000 
200 


Wed'day. 


Qalet. 


6  04 

6,000 
200 


Qniet  at  Very  it'dy  Br'Ijgt'dy  Br'Iy»t'd) 
4(26  pts.  !  4iii.O  ptR,  Z<a,0  pta.  1^5  pts. 
decline.   |  advance,    udvanoe      decline. 


Jteady   at  Steady   at 

4ae  pts.  8aio  ptt. 

decline.     «dTanoe. 


Thurtd'y 


Irregular. 


610 

5  000 
300 


Friday. 


More 
demand. 

5  96 

7,000 
500 


Veryst'dy  B'sytost'y 
S(34  pts.     see  i.ts. 
advance,     decline 


Basy  at    Steady  at     Basy  at    Steady  at 
3®7   ptf.  I  6Q12  pts.  3  prs.  dec.    1ft;  3  pts 
iieoltuo.  I  decline.   to2pt8.ad    decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  givet 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherw'se  stated, 


June  25. 

Mon. 

June  27. 

Tsea. 

JuTie  28 

June  29. 

Tlaar* 

June  80. 

Frs. 
July  1. 

[p.m. 

1 

P.M. 

d. 
6  CO 

5  90 
5  84 
5  tS 
5  37 
5  V2 
5  16 
5  13 
5  12 
5  12 

12]«     4 

P.M.  P.M. 

d.   1  d. 
6  08  6  10 
5  9'<  6  00 
s  92  5  94 
5  7(J5  77 
5  44  5  45 
5  29  6  SO 
5  23  6  24 
5  20  5  21 
5  1 9  5  20 
5  19  5  20 

12ifl 

P.M. 

d. 
6  11 
6  02 
6  5^5 
5  78 
5  4.T 
5  30 
5  24 
5  21 
5  20 
5  20 

4 

P.  M 

d. 
6  0.- 
5  PS 
5  87 
5  7> 
541 
5  2t 
5  21 
5  Ih 

5  17 

6  17 

12>fl 

P.M. 

d. 
5  91 

5  "1 
5  76 
5  61 
5  33 
5  19 
5  14 
5  11 
5  10 
5  10 

4 
P.M. 

d. 
591 
581 
5  75 

5  61 

6  34 

5  21 

6  16 
5  18 
5  12 
512 

I214 

P.M. 

d. 
5  1-7 

5  87 

6  81 
5  66 
5  3K 
5  24 
5  19 

5  17 

6  16 
6  16 

4 

P.M. 

d. 

5' 78 
5  74 
5  61 
5  35 
5  V2 
5  17 
5  16 

5  14 

6  14 

12i« 

P.M. 

d. 

b'rk 

5  69 
5  56 
5  32 
5  19 
5  15 
5  13 
5  13 
5  12 
5  13 

4 
P.M. 

d. 
Jane 6  oo 

Jone-Jnly . .  5  90 
July- Aug..     6  84 
Aug. -Sept..    5  69 
Sept.-Oot...    5  36 
Oct. -Nov..      5  28 
Nov.-Deo....5  17 

Deo.-Jan 6  13 

Jan. -Feb. ...6  12 
Feb.-Mch.  ..6  12 

Mch.-Aprll 

April-May 

d. 

b'ii 

5  71 
5  68 
5  34 

5  21 

6  10 
5  14 
5  13 

5  13 

6  13 

BRfiADSTU**FS. 

Feiday,  July  1 ,  1904. 

Buyers  have  ccntinued  to  be  difficult  to  Interest  in  the 
market  for  wheat  fiour,  the  limited  number  of  orders  that 
has  been  placed  bting  cot  fined  strictly  to  euoh  supplies  as 
have  been  needed  to  cover  current  wants.  Prices  have 
sagged,  but  at  the  close  there  was  a  steadier  tone  to  thn  mar- 
ket, mills  showing  a  disposition  to  hold  more  firmly,  Tbere 
has  continued  an  absence  of  offerings  of  flour  for  forward 
deliveries.  Rye  flour  has  had  a  limited  sale  at  steady  prices. 
Corn  meal  has  teen  quiet  and  elightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
The  tone  of  the  market  has  continued  unsettled,  Itflaenced 
by  the  cot  flic  ting  character  of  the  crop  reports,  but  for  the 
week  prices  show  only  fractional  changep.  Early  In  the 
week  advices  were  received  from  the  Central  West  com.lain- 
ing  of  too  much  rain;  weather  conditions  in  the  epring-wheat 
belt  were  not  favorable,  the  temperature  being  too  low  ^nd 
European  advices  reported  higher  markets  on  less  promising 
European  crop  prospects.  Subsequently,  however,  crop  news 
from  both  domestic  and  foreign  sources  became  more  favor- 
able and  the  markets,  both  here  and  abroad,  turned  easier. 
The  Cincinnati  Price  Current's  report,  issued  toward  the 
close  of  the  week,  said  that  larger,  well  filled  heads  were 
general  in  winter  wheat.  Damage  by  lUst  in  Illinois  and  by 
rains  in  the  West  is  local  and  slight  in  the  aggregate.  This 
report  had  a  weakening  influence  upon  values.  The  s^ot 
market  has  been  quiet  and  easier.  Exporters  have  done 
practically  nothing  here  or  at  outports.  Tc-i3ay  the  market 
was  quiet  but  steady.  The  spot  market  was  dull  and  un- 
changed. 

OAILT  OLOSINO  PBIOE8OF  WHBAT  PTTTUBBS  UK  NEW  YORK, 

Sat.  Mon.  Tueg.      Wed.     Thuri.      Fri. 

No.2redwlnter,  f.o.  b...  108  108  108        107        107        107 

Jaly  delivery  In  elev 9088       8988  89  ig 

Sept.  delivery  in  elev S638       SS^e  84»s 

Deo.  delivery  in  elev....    85»«      85  8489 


89»8 

8.'Sl8 

85% 


8938 
85I4 
8iH 


9«8 

85ie 
8518 


DAILT  OLOSIHO  PBI0B8  OF  WHBAT  FUTVBB8  IN  OHICAOO. 


8at. 


.loly  delivery  In  elev fc6''8 

Sept  dellv.  in  elev 8138 

Deo.  dellv.  In  elev 81  ss 


if  on.  Tuet.  Wed.  Thurt.  fri. 

86H  84%  8538  853^  «53b 

80^8  80>«  81^  Sm  81ie 

8078  8088  81ie  8II4  81% 

Indian  corn  futures  have  been  quiet,  and  the  tendency  cf 
prices  has  been  towards  a  lower  basis,  the  shinkage  in  values 
being  greatest  for  the  near-by  deliveries.  It  is  understood 
that  there  is  a  considerable  quantity  of  contract  corn  at 
Chicago  awaiting  delivery  in  July,  and  this  has  had  an  es- 
pecially weakening  ii  fluence  upon  this  delivery.  Weather 
conditions  for  the  week  have  been  generally  favorable  for 
the  crop,  and  this,  too,  has  operated  against  values.  Oae 
authority,  in  reviewing  the  crop  situation  for  the  week  says 
that  the  corn  crop  is  moderately  late  and  weedy  in  Kansas 
and  Missouii;  otherwise  crop  in  fine  condition,  The  spot 
market  has  been  moderately  active  at  easier  prices;  ex- 
porters have  been  slightly  better  buyers.  To-day  there; was 
a  steady  market.    The  spot  market  was  quiet. 

DAILY  OLOSIMO  PBICBS  OF  NO.   2  MIXJBSD  OOBH  IN   NKl^   YORK. 


8at. 
Cash  oom  f.  o.  b 57H 

July  delivery  I  n  elev 54 

Sept.  delivery  in  elev  —    53  »8 

DAILY  CLOSINO  PBI0B8  OF  NO. 

Sat. 

July  delivery  in  elev 47'''8 

Sept.  delivery  In  elev 48^ 

Dec.  delivery  In  elev.....    44  ig 
May  delivery  In  elev 43^ 


Mon.      Tuet.      Wed.     Thur$.      Fn. 
5714        56%        66%        66>«        f6 
8388        5389        5388        6318        6818 
5314        5388        63%        53>«        53% 
2  MIXED  OOBN  IN  CHIOAOO. 

Mon  Tuet.  Wed.  Thurt.  Fri 
47%  47'8  4789  47i«  47% 
48>4  48I4  4888  481a  4888 
44%         44%        44%         44''8        45 

441% 


431s        4388        44%        44I4 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet  and  prices  have  been  irregular.  The  demand  for  cash 
oats  has  continued  dull,  and  under  somewhat  freer  offerings 
prices  have  made  a  fractional  decline.  The  prospects  for  the 
growing  crop  havelconticued  favorable,  but  there  has  been  no 
selling  pressure  and  prices  have  held  steady.  To-day  the 
market  was  quiet  and  easier. 

DAILY  CLO8TNO  PRICB8  OF  OATS  IN  NEIT  YORK. 

Sat.       Mon,     Tuet.      Wed.     Thurs.      Fri. 

No.  2  mixed  In  elev Nom.      Nom.     Horn.     Noin.     Nom.    Nom. 

No.  2  white  In  elev Ncm.      Nom.     Nom.     Nom.      Nom.    Nom. 

DAILY  CLOSINO  PBIOEB  OF  NO.  2  MIXED  OATS  IN  CHICAOOi 

Sal. 

July  delivery  In  elev 38*8 

Sent.  detWery  In  elev....    31% 
Deo.  delivery  in  elev 32*8 

Following  are  the  closing  quotations 

FLOUB 

Fine -.,,. Nominal. 

Superfine $3  20  ®3  25 

Extra,  No.  2 3  25  '©3  40 

Extra,  No.  1 3  25  ®3  70 

Clears 3  80  ®4  60 

Straights 4  75 

Patent,  spring 4  90 


Mon. 

Tues, 

Wed. 

Thurt. 

Fri 

3814 

38% 

38% 

37 ''8 

37% 

31% 

31"^ 

32 

32 

31  ^8 

32S8 

32I4 

32% 

32% 

o2% 

Wheat,  per  bush— 

N.  Dul  ,No.  1 

N'thern  Man.,  No.2. 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
'ate— Mixed,  p.  bush. 

White 44    «52 

No.  2  mixed. ^. Nominal 

No.  2  white Nominal 


■a>4  90 
-3>5  70 

OBAIN 
0.         0. 

f.o.b.lOO'V 
f.o.b.    9t38 
f.o.b.l07 
f.o.b.   8S39 
43     945 


Patent,  winter Nominal. 

City  mills,  patent.  5  2f>    *5  75 
Rye  flour,  superfine  4  00    94  70 
Buckwheat  floor..  Nominal. 
Corn  meal- 
Western,  etc 2  90    3>3  00 

Brandywlne 3  05    »3  10 


Corn,  per  bush—  0.       0. 

Western  mixed 62    »B6 

No.  2  mixed f.  o.  b.86 

No.  2  yellow f.  o.  b.66»9 

No.  2  white f.  o.  b.54ia 

Rye,  per  bush- 
Western 63    ©70 

State  and  Jersey NomlnaL 

Barley— West Nominal. 

FeedlnK 46%«M 

Exports  of  Grain  anrt  Flour  from  Pacifle  Forts.— The 
exports  of  grain  and  flour  from  Paciflo  ports  for  tho  week 
tending  June  30,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  23,000  buehels 
bunuls  wheat;  to  various  Pacific  ports,  niiinly  Chinese, 
14,530  bbls.  flour. 
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CJombining  these  figures  with  those  for  previons  weeks,  wt 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 


Jtzporti       Flmir, 

WAeat, 

Corn, 

Oait, 

Barley, 

Rye 

front—          bbll. 

bush. 

buth. 

bu$K. 

bush. 

bush. 

Ban  Fran,    762,063 

1,798  491 

46 

6.628 

7,943,280 

1,078 

Pnftet8'd.l.67S.G70 

1.651,725 

44.345 

718,725 

970.978 

344 

Portland..    683,617 

3,878,396 

427 

1.320,539 

Total.. ..8.321,250  6,728,612  44,391  725,7*10  10,219,797  1,422 
Tot '02-3.3,417,349  25,443,579    51,307  1,017,384     7,483,729  216.132 

GovEBNMENT  Weekly  Grain  Report. —Mr.  J-imes  Barry, 
Chief  of  the  Climate  and  Crop  Division  of  the  Ualted  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  June  27  as  follows  : 

CoRN.-In  Iowa  and  in  the  prlnoloal  corn  States  eastward  of  the 
MleslBslppI  Klverootn  han  made  Kood  progress  and  Is  well  cultivated, 
rapid  growth  being  jfi-nflrally  reported.  Rapid  growth  Is  also  re- 
ported from  Mlssonrl,  Kansas  and  Nebraska,  bat  In  these  States  caltl- 
vatlon  has  been  hindered,  particularly  in  Cllssoarl  and  Nebraska, 
-where  many  tlelds  are  grassy.  A  large  crop  Is  practically  assured  In 
Texas,  but  dr  <aght  has  Impaired  the  oatlook  In  the  Central  and  East 
Qmt  and  South  Atlantic  Utates. 

Winter  Wheat.  -The  progress  of  wheat  harvest  In  Kansas  aLd  Mis- 
souri has  been  Interrupted  by  rains,  but  this  work  has  proceeded 
wlthou'  interference  eastward  of  the  Mississippi  River,  and  Is  now  lu 
progress  as  far  north  as  the  southern  portions  of  Illinois  .and  Indiana 
and  In  Virginia  and  Maryland.  Some  lodging  and  rust  are  reported 
from  Nubraeka  and  Missouri,  and  dry  weather  has  hastened  maturity 
In  Michigan;  but  elsewhere  the  crop  has  advanced  favorably,  well 
filled  beads  being  generally  reported.  In  Callfornta  harvesting  c  m- 
tlnnes  with  light  yields  In  most  sections;  in  Oregon  and  Washington 
beads  are  fllllcg  nicely. 

Bpbing  Wheat.— While  the  general  condition  of  spring  wheat  is 
somewhat  less  promising  than  previously  indicated,  the  outlook  con- 
tinues encouraging  in  the  spring-wheat  ret^ion  east  of  the  Rocky 
Mountains,  the  least  favorable  reports  being  received  from  Iowa.  In 
portions  of  the  Bakotas  the  crop  is  weedy,  but  In  these  States  and  In 
Minnesota  It  has  made  good  growth  and  the  early-sown  is  beginning 
to  bead.  On  the  North  Faolflo  coast  the  prospects  for  spring  wheat 
have  beenmaterlalty  lessened  by  dry.  cool  weather  and  recent  frosts. 

Oats —Oats  continue  promising  in  nearly  all  distriois.  In  some  of 
the  most  imp 3rtant  oat  States,  however,  the  crop  is  heading  short, 
with  less  favorable  prospects  than  previously  iadioated.  Harvest  has 
begun  In  Southern  Missouri,  Tennessee  and  North  Carolina. 

For  otber  tables  usually  siven  here  8ee  pa^e  8  3. 

THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  1.  1904. 
Although  some  slight  improvement  has  taken  place  during 
the  past  week  in  the  demand  for  cotton  goods,  it  has  not  been 
o'  such  a  character  as  to  have  a  pronounced  effect  upon  the 
situation.  There  is  some  evidence  that  current  needs  are  ex- 
panding, but  this  is  rather  through  an  increase  in  the  num- 
ber of  small  orders  than  in  a  change  of  policy  among  the 
large  buyers.  In  fact,  the  views  of  buyers  and  sellers  as  to 
an  equitable  standard  of  prices  continue  to  differ  more  or  lees 
widely  and  comparative  dulness  still  prevails,  with  a  cer- 
tain amount  of  irregularity  in  price  movements.  Little  or 
no  provision  is  being  made  for  future  requirements,  owing  to 
a  lack  of  confidence  in  the  situation,  but  from  time  to  time 
jobbers  and  converters  have  come  into  the  market  to  supply 
immediate  needs.  The  condition  of  the  raw  cotton  market 
has  had  a  considerable  iEflaence  with  buyers  in  their  efforts 
to  obtain  reductions.  Sellers  seem  to  have  resigned  them- 
selves to  the  situation  for  the  time  being,  believing  that  the 
developments  of  the  near  future  will  bring  about  a  change  of 
sentiment.  They  point  to  a  probable  further  curtailment  of 
production  during  the  next  two  or  three  weeks,  and  state  that 
if  purchasers  delay  much  further  the  rush  to  lay  in  stocks  at 
the  last  moment  will  result  in  a  general  advance  in  prices. 
Oa  the  other  hand  the  confidence  of  buyers  has  been  under- 
mined by  the  recent  reductions  and  by  the  fact  that,  in  some 
instances,  prices  lower  than  the  regular  quotations  are  being 
accepted  and  they  anticipate  a  still  further  shading  before  it 
becomes  necessary  for  them  to  operate  extensively.  In  the 
woolen  goods  division  the  labor  troubles  in  the  clothing 
trade  continue  to  nave  a  disturbing  effect.  Jobbers'  half- 
yearly  clearance  saks  have  been  held  during  the  week  with 
moderate  success. 

Domestic  Cotton  CJoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  27  were  1,998 
packages,  valued  at  |137,612,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  tobk  to  Jdnb  27. 


Great  Britain 

Other  European. . 

Cblna 

India 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America... 
Other  OountrieB.. 


Total. 


1904. 


Week.   Since  Jan.  1. 


100 


37 
182 

48 

321 

1,124 

174 


1,998 


431 
489 

33,603 
4,570 

11,423 
4,631 
9,677 
l,l7c> 
7,300 

27,852 
8,218 


109,370 


1903. 


I  Week.    Since  Jan.  1. 


25 
10 


2 
300 
196 
504 

47 
2.^1 
879 
668 


2,881 


1,196 

765 

106,S72 

8,106 
21,604 

5,682 
15,801 

1,523 

6,003 
31,229 

5,899 


204,679 


"  The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,781,962  in  1904,  against  $3,826,929  in  1903. 

There  has  been  some  irfegularity  in  the  brown  sheetings 
and  drills  market  and  business  h«s  been  of  a  somewhat  lim 
ited  character,  with  a  slight  decline  in  prices  recorded.  The 
home  demand  has  not  been  large  and  the  export  demau'i 
continues  iDdifferent,  In  bleached  cottons  the  majority  of 
orders  has  been  for  immediate  shipment,  although  there  has 


been  Home  call  for  delivery  extending  over  Iwo  months  In 
ract  there  is  little  change  in  the  chiiraotpr  of  the  bu^riaess 
since  the  recent  reductions  took  place,  Qaot^tions  are  un- 
changed, but  low  grades  are  weaker  and  irregular.  There  is 
not  much  demand  for  wide  sheetings  and  no  change  In 
Drioes,  while  sheets  and  pillow  caaes  remain  quiet  at  previous 
figures.  The  call  for  denims  is  limited  and  no  difiBculty  is 
found  in  making  purchases  either  from  stock  or  for  future 
delivery.  Plaids  are  irregular,  with  the  demand  restricted 
*nd  tickings  are  quiet  and  unchanged.  The  market  for 
other  coarse,  colored  cottons  is  without  distinctive  feature. 
Canton  fl  mnels  and  cotton  blankets  are  dull  and  also  feature- 
less. Kid-finished  cambrics  are  slow,  with  prices  again  fa- 
voring purchasers.  The  volume  of  basinesa  in  staple  priLts 
is  only  m:>derate  and  there  has  been  little  response  to  the  re- 
cent reductions  in  prices.  Fancy  prints  are  inactive  and 
without  feature,  but  there  is  a  fair  demand  for  fiue  printed 
and  woven  patterned  fabrics.  Ginghams  are  qiiet  at  u  - 
changed  quotations.  Print  cloths  are  decidedly  inactive  and 
during  the  week  a  reduction  of  i^c.  has  been  made  in  regu- 
lars, making  the  quotation  8%"^.  It  was  even  said  that  8c. 
had  been  accepted  quietly  on  more  than  one  occasion  and 
that  odd  goods  are  quoted  on  the  basis  of  this  price  for  regu- 
lars. 

Woolen  Goods— The  strike  in  the  clothing  trade  has  had 
«n  extensive  effect  on  the  market  for  men's  woolens  and 
worsteds,  and,  awaiting  developments,  a  number  of  new 
lines  which  it  had  been  announced  would  ha  opened,  have  been 
held  up.  While  the  strike  has  thus  prevented  the  making  of 
new  displajs,  yet  it  is  not  regarded  as  of  serious  moment  by 
sellers  of  piece  goods,  who  do  not  expect  that  it  will  be  of 
long  duration.  It  is  too  early  yet  to  gauge  the  new  light- 
weight goods  market  for  the  reason  that  up  to  the  present 
only  the  cheaper  lines  of  goods  have  been  shown,  very  fjw 
reaching  as  high  as  |l  a  yard.  The  demand  for  these,  how- 
ever, has  been  fair  and  prices  have  equaled  thoee  cf  last 
year.  The  opening  of  the  higher  grades  is  expected  to  take 
place  shortly  after  the  holiday  and  by  th'3  15th  the  market 
should  be  in  full  swing.  Tbe  damand  for  heavy-weights 
continues  to  a  limited  extent  and  several  mills  have  an- 
nounced thit  they  will  cut  short  the  making  of  these  ia  or- 
der to  take  up  the  light-weight  lines  earlier  than  usual. 
Overcoatings  are  qaiet  and  the  market  for  clo-klngs  is  slow 
wi  hoDt  change  in  prices.  Woolen  and  worstedidress  goads 
are  dull  in  both  etiple  and  fancies,  with  prices  unebaaged. 

Foreign  Dry  Goods— There  is  only  a  moderate  demani 
for  imported  woolen  aud  worsted  dress  goods,  mDst  of  which 
is  for  higher  grade  specialties.  Prices  of  sllfes  conliDue  ir- 
regular, with  the  demand  quiat.  Ribbons  are  dull.  Linens 
remain  firm,  but  the  demand  is  net  active.  Burlaps  are  slow 
with  some  concession  in  prices. 
Importations  and  Warelioase  TFltlidraTiralsof  Dry  Goods 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  30,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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Bond  Proposals  and    Negotiations  this 

week  tave  been  as  fellows: 

Akron,  Ohio.— Bonds  Authorize  f .— The  City  Council  has 
authorized  the  issuance  of  |1,500  5%  1-10  year  (serial) 
Rose  Avenue  sewer  bonds.  Date,  July  1,  1904.  Denomina- 
tion, |150;  also  $10,300  5^  street-improvement  bonds  (ten  for 
$1,000  each  and  one  for  $300),  dated  Jane  1,  1904,  and  ma- 
turing $2,000  yearly  on  June  1,  1805  and  1906,  $3,000  June 
1, 1907,  and  $3,300  Jnne  1,  1908;  also  $6,500  5%  Locust  and 
Bell  street- improvement  bonds,  dated  June  1,  1904,  and  ma- 
turing $2,000  on  June  1  of  the  years  1905  and  1906  and  $2,500 
on  June  1, 1907.  Interest  on  all  three  issues  semi-annually 
at  the  National  Park  Bank,  New  York  City. 

Bond  Sale.— The  Sinking  Fund  Trustees  have  purchased  at 
par  and  interest  $4,000  5%  1-4-year  (serial)  grade-crossing 
bonds,  dated  June  1,  1904. 

Description  cf  Bonds.— We  are  advised  that  the  Perkins 
Park  Roadway  bonds  purchased  by  the  Sinking  Fund  Trus- 
tees, as  stated  in  the  Chronicle  June  18,  aggregate  $14,000. 
Denomination,  $1,000.  Date,  Jan.  18,  1904.  luterest,  b%, 
payable  semi-annually.  Maturity,  $7,000  Jan.  16,  1906,  and 
$7,000  Jar.  16,  1907. 

Bonds  to  Bi  Offered. — C.  I,  Bruner,  President  of  the  Trus- 
tees of  the  Sinking  Fond,  will  ehortly  offer  for  sale  the  fol 
lowing  bonds,  now  held  in  the  sinking  fund  as  an  invest- 
ment: 

tl9,0C0  4*  refuDdlne  bonds  of  fl.OOO  each,    Date,  June  8,  1S03.    Maturity, 
June  S,  1913. 
30,800  4t  refunding  bonds.    Denomination,  |l,f  00,  except  one  bond  for  $800. 
Date,  Sept.  B,  1903.    Maturity,  f IS.OOi)  Sept  6.  l«ia,  and  $15,800  Sept.  6, 
1«14. 

Albiou,  111  —Bond  Sale.— Oa  June  20  this  village  sold  an 
issue  of  $3,000  6j5  street-improvement  bonds  to  H.  C.  Speer  & 
Co.,  Chicago,  at  102.  Denomination,  $100.  Date,  Jnly  5, 
1904.  Interest,  annually  in  July,  Maturity,  $500  yearly  from 
1906  to  1911,  inclusive, 

Alexanatia  Bay,  N.  l.—Bond  Sale.—U.  A.  Cornwall,  Vil- 
lage President,  recently  sold  at  par  to  the  Watertown  Sav- 
ings Bank  of  Watertown  $3,608  75  4i  refunding  bonds.  De- 
nomination, $200,  except  one  bond  for  $203  75.  Date,  June  1, 
1904.    Maturity,  one  bond  yearly  beginning  in  1914. 

Alliambr a  (Jity  High  School  DIetrict,  Los  Angeles  Connty, 
C&h— Bona  Sale— Oa  June  21  the  $45,000  5%  bonds  of  this 
district  described  in  V.  78.  p.  2453,  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  104*771  and  interest.  Following 
are  the  bids: 

N.  W.  Harris  &  Co..  ChicaRO  147.147  00  I  Adams-Phlllips  Co.,LosAng,  146,937  00 
Los  Angeles  Trust  Co i6,051  00  | 

Anahtim  School  District,  Orange  Oonuty,  Cal.— Bond 
Election.— An  election  will  be  held  July  8  to  vote  on  the 
queetion  of  issuing  $10,000  4^*  bonds. 

Andorer,  Mass.— Bond  u^mngr.— Proposals  will  be  re- 
ceived until  8  p  m.,  Jnly  8,  by  Geo.  A.  Parker,  Town  Treasurer, 
for  $89,C00  4^  school-bouse  bonds.  Date,  July  1,  1904,  Da- 
nomination.  $1,000.  Interest,  semi-annually  at  the  National 
Exchange  Bank,  Boston.  Maturity,  $4,000  yearly  on  Jaly  1 
from  1906  to  1913,  inclusive,  and  $3,C03  on  Jaly  1,  1914.  Ac- 
crued interest  to  be  adjusted  at  date  of  delivery.  Bonds  are 
approved  by  Storey,  Tnorndike,  Palmer  &  Thayer  of  Boston. 

Areola  School  District  No.  637,  N.  W.  1.— Debenture 
O^enng.— Proposals  will  be  received  until  July  15  Dy  A.  D. 
M(  Leod  for  $12,000  school  debentures. 

Arkansas  tity,  Kan.— Bontis  Voted.— At  an  election  held 
June  8,  by  a  vote  of  502  for  to  9  against,  this  city  authorized 
the  issuance  cf  $8,0(  0  bonds  in  aid  of  the  Kansas  &  Oklahoma 
laterurban  Electric  line, 

Atlanta,  Ten.— Bonda  Registered.  — Oalnne  2\  the  State 
Comptroller  registered  $3,5  lU  4«  10-20year  (optional)  school- 
house  bonds  dated  June  1,  1904. 

Auburn,  Me.— .Bond  Saie.— Oa  June  27  the  $28  500  3J.0 
20-year  refunding  bonds  described  in  V.  78,  p.  2613,  were 
awarded  to  the  Lewleton  Trust  &  Safe  Deposit  Co.  at  100-41 
and  interest.    Following  are  the  bids: 

Lewleton  Tr.  &  Safe  Dep.  Co. . .  .iro-41    l  First  Nat.  Bank.  Auburn  lOO'CS 

B  H.  Rollins  A  Sons.  Boston. ...100-275    N.  W.  Harris  i  Co..  Boston 100-07 

S.  K.  May  4  Co.,  Lewlston U026    | 

Atod,  S.  Dak.— JBoTid  OjTeriwg'.- Proposals  will  be  received 
until  8  p.  M,,  July  11,  by  H.  D.  Giedd,  Mayor,  for  $10,0u0  H 
water-worfis  bouds.  Denomination,  $500.  Interest,  semi- 
annually at  the  German  Bank  of  Avon,  or,  at  the  option  of 
the  purchaser,  in  CLicago  or  in  New  York  City.  Maturity, 
$3,000  in  five  years,  $3,000  in  ten  years  and  $4,000  in  fifteen 
years.  Certified  check  for  $500  required.  Successful  bidder 
must  fnrnlsh  blank  bonds. 

Avoyelles  Farish,  La,— Temporary  Loan.— This  parish 
Las  borrowed  temporarily  to  delray  current  expens-s  the  turn 
of  $10,COO  from  the  Merchants'  &  Planters'  Bank  of  Bunkie, 

Baker  City,  Ore. -Bond  Q^ering.— Proposals  will  be  re 
celved  until  4  p,  M  ,  July  18,  by  W.  S,  Levens,  City  Auditor 
and  Clerk,  for  the  following  bonds  : 

$12,090  00  5X  20-year  city  ball  bonds,  dated  Aur.  17,  19P4.    Denomination  not 
less  tban  $I00.    Certified  check  for  $o00  required. 
80.084  36  6t  sewer  bonds,  dated  July  1,  1901,   and  matarlnK  July  1, 1914,  sub 
ject  to  C'*!!  before  that  date.    Denomination  not  over  $600.    CerH- 
fled  check  for  fSuO  required. 

Interest  on  both  Issues  will  be  payable  semi-annually  at 
the  tflBce  of  the  City  Treaturer.  Certified  checks  to  be  made 
payable  to  the  City  Auditor. 

tfatesbnrg,  S.  i^.—Bond  O^ering.— Proposals  will  be  re- 
ceived at  any  time  by  W.  H.  Timmerman,  Chairman  of  Com- 


$50,006 
3K<  Bonds. 


100-02 
100-00 


Denison,  Prior  &  Co. .Cleveland 
and  Boston 108-077 

R.  Kleybolte  &  Co..  New  York.. 107-56 

j  Jackson  4  Curtis.  Boston 107-521 

I  Kstabrook  &  Co.,  Boston 107-35 

C.  H.  White  &  Co.,  New  York. . .  101-83 


miesionere,  for  the  $20,000  6<g  20-40-year  (optional)  coupon 
electric-light  and  water- works  bonds,  voted  on  May  24.  De- 
nominations, $1,000  and  $500.  Interest  semi-annually  In 
New  York.  The  town  has  no  indebtedness  at  present  time, 
Afiseseed  valuation  of  property  about  $800,000. 

Belltfontaioe,  Ohio. — Bond  Saie.— According  to  local  re- 
ports, W.  R.  Todd  &  Co,,  Cincinnati,  have  purchased  $28,800 
5;6  paving,  $16,0C0  H  waterworks  and  $5,000  5^  gas  bonds, 
paying  $924  10,  $862  50  and  $325  premium,  respectively,  for 
the  saice. 

Brevard,  N.  C. — Bond  Offering.— A,  K  Orr,  Secretary,  is 
offering  for  sale  $25,000  5^  30-year  street,  water  and  sewer- 
improvement  bonds. 

Brain,  Pa.— Bond«  to  he  Issued,— It  is  stated  that  this 
borough  has  decided  to  issue  $5,000  bonds. 

BuflTdlo,  N.  Y.— Bond  Sale.— Oa  June  30  the  $50,000  4%  re- 
funding water  bonds  and  the  $50,OCO  dl^i  hospital  bonds  de- 
scribed in  V.  78,  p.  2613,  were  awarded,  respectively,  to  Blake 
Bros.  &  Co.,  New  York,  at  102'18  and  the  Buffalo  Garman  In- 
surance Co.  of  Buffalo  at  1CO'02.     Following  are  the  bids  : 

$60,000 
i%  Bonds, 

Blake  Bros  &Co..  New  York 10218 

Buflalo  German  Insurance  Co.,  Buffalo lOrOl 

Erie  Couniv  Savings  Bank.  Buffalo 101-08 

Blodget,  Merritt&  Co.,  Boston        lOi-gl 

Merrlam,  Smith  &  Co..  New  Yoik 10181 

Kountze  Bros    New  York 101-761  

w.  J.  Mayes  &  Sons.  Cleveland 101-74  

N   W.  Harris  &  Co..  New  York  101-615  

Western  Savings  Bank.  Buffalo 101-01  

N.  W.  Hams  &  Co  ,  New  York  (both  Issnes  or  none).     ~ 100-856 ' 

Bjnd  Istue. — The  issuance  of  $10,694  99  3%  1-year  bonds 
dated  July  1,  1904,  has  been  authorized  to  meet  expenses  of 
the  Department  of  Public  Works.  These  bonds  are  to  be 
taken  by  the  city  at  par  as  an  investment  for  the  Tax  Loan 
Fund. 

BnrllDgton,  Yt.— Bond  Sale.- On  June  25  the  $58,000  4% 
30-year  electric-ltght  bonds  and  the  $38,000  ii  30-year  school 
bonds,  described  In  V.  78,  p.  S 613,  were  awarded  to  N.  W. 
Harris  &  Co,,  Boston,  at  108-625.    Following  are  the  bids: 

N.W.Harris  ACc.  Boston 108-626 

Merrill,  Oldham  A  Co.,  Boston  103-689 
Farson,  Leach  4  Co.,  Boston.  ..108'167 

Moore  4  Cabot,  Boston 108-29 

Adams  *Co..  Boston lOh-31 

R.  L.  Day  &  Co..  Boston 108197 

B.  H.  Rollins  &  Sons,  Boston... luh -0^6 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont. 

— Bond  Offering  —Proposals  will  be  received  until  6  p.  M  , 
July  26,  by  the  Board  of  School  Trustees,  Thos.  Richards, 
Clerk,  for  $50,000  gold  coupon  building  bonds  authorized  by 
a  vote  of  2C85  to  1016  at  an  election  held  April  2,  1904. 
Dite,  July  1,  1994.  Danomination,  $1,000.  Interest,  not  ex- 
ceeding 55f,  payable  semi-annually  at  the  office  of  the  Co. 
Treas.  in  Butte.  Maturity,  July  1,  1924,  subject  to  call  July 
1,  1914.  Purctaser  must  lurnish  blank  bonds  and  deliver 
purchase  price  of  said  bonds  at  the  Connty  Treasurer's  tffise. 
A  certified  check  for  $1,000,  payable  to  Charles  H.  Laue, 
Chairman,  r^qnired. 

Cambridge,  Ohio.— Bonds  Authorized,— The  City  Council 
on  Jane  6  passed  an  ordinance  providing  for  the  issuance  of 
$8,0U0  i^%  coupon  refunding  bonds.  Denomination,  $500. 
D^te,  June  1,  19o4.  Interest  semi  annually  at  the  office  of 
the  City  Treasurer.    Maturity  June  1,  1914. 

Cape  May,  N.  J.— Bond  Sa/e— The  Finance  Committee  of 
the  City  Council  has  sold  to  the  Municipal  &  Corporation 
Security  Co.  of  Pittsburgh  $140,000  5%  80-year  improvement 
bonds  at  105.  Denominations,  $500  and  $1,000.  Dute,  June  1, 
U04.    Interest,  semi  annual. 

Cartbi!ge  (111.)  School  District.— Bonds  Authorized.— We 
are  advised  that  this  district,  will  shortly  issue  bonds  for 
school  purposes. 

Cass  Lake  School  Distrltt  No.  3,  Cass  Connty,  Minn.— 
Bond  Sa/e.- On  June  21  the  $20,000  school-house  bonds  de- 
scribed in  V.  78,  p.  2454,  were  awarded  to  the  First  National 
Bank,  Bemir'ji,  at  101-275 

Centerville  (Iowa)  School  District.- Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  July  11,  by  F,  D. 
Sargent,  Secretary  of  the  School  Board,  for  $10,000  4%  5-10- 
year  (optional)  refunding  school  bonds. 

Cheraw  (S.  C)  School  Distrfct.- Bonds  Not  SoZd.— No 
satisfactory  bids  were  r«  c-ived  June  15  for  the  $12,000  6^ 
schcol-building  bonds  described  in  V.  78,  p.  2027. 

Chicopee,  Mass.- Zoin.— The  Aldermen  have  authorized 
the  City  Treasurer  to  borrow  $4,000  at  4%  interest  from  the 
Chicopee  Savings  Bink  for  an  addition  to  the  AldenvlUe 
school.  The  note  will  mature  Dec.  1,  1906.  A  loan  of  $25,- 
000,  to  mature  Nov.  10,  1904,  has  also  been  authorized  in  an- 
ticipation of  the  collection  of  taxes. 

Cincinnati,  Ohio  -Bond  SaZe.-On  June27  the  $500,000  4% 
50-year  park  extension  fund  bonds  described  in  V.  78,  p. 
2028,  were  awarded  to  N,  W.  Halsey  &  Co.,  Chicago,  at 
113*182  and  interest.    Following  are  the  bids  : 


N.  W.  Halsey  4  Co..  Chlc...$5«5.9ll  00 
VV.  R.  Todd  &Co..  CIncin...  658,760  00 
N.  W.  Harris  4  Co..  Chic...  657.H0.S  00 
fleasoiiKoort  AiMayer,  Cln..  656,b3l  85 
Domlnlck  &  Domlnlck  and 

Blodget,  Merrlit  ACo 650,396  00 

Qerman  Nat.  Bk  and  Union 

Sav.  Bank  4  Tr  Co.,Cln...  548,865  001 

Bond  Bids.- Following  are  the  bids  received  June  24  for 
the  $1,075,000  8-65«  water-works  bonds  awarded,  as  stated 
last  week,  to  W,  R,  Todd  &  Co.  of  Cincinnati  : 


Foder.  Iloliman  4  Co..  Cln.  $516,400  00 
Won,    Roth    4   Co.   and    S. 

Kulin  &  Sons.  Cincinnati..  640,000  00 
Market  Nat,  Bank  and  Atlas 

Niit.Bank  637,64100 

W.    J.    Hayes    A   Sons    aud 

Prov.  Sav.  Bank  &  Tr.  Co.  636,C00  00 


\\.  R.  Todd  4  Co..  Clncln.$1.099,18r  00 
Heasongood  4  Mayer,  Uln.  1.09l.4i;  25 
Prov.  Sav.Bk4Tr.  Co....  1.0yB.7f>0  0u 
8.  Kuhn  &  Sons,  Cincin...  1,180.000  00 


Atlas  Nat.  Bank.  Qermnn 

NHt.  Bk.  and  Union  Sav. 

Bunk  4  Tr.  Co.,  Cm $1,084,011  OO 

Foder,  H<)liman4Co..Cln.  1,077,800  00 


See  V.  78,  p.  2028,  for  description  of  bonds. 
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Clark  Held,  M.lan.— Bond  O^ering.— Proposals  will  be  re 
celved  uotll  8  p.  m  .  July  15,  by  J.  E  Johnson,  Village  Re- 
corder, for  the  |5,000  6jJ  ooupon  water-works  bondi  men- 
tioned in  V.  78,  p.  2316.  Date,  May  1,  1904.  Denomination, 
$1,000,  luterest.  annual.  Maturity,  $1,000  yearly  on  May  1 
from  1914  to  1918,  iuclnsive. 

CleTeluud  Heights,  Ohio.— Bond  Sale.— Below  we  give  the 
bids  received  June  21  for  the  $15,500  5jg  Qrandview  Avenue 
improvement  and  the  $15,500  6%  Bdllfiald  Avenue  improve 
ment  bonds,  described  in  V.  78,  p.  2345  : 

Bids  Received  for  Each  Isiue. 
Feder,  HoIimanJA  Co.,  Cln...|J0.122  50  l  P.  8.  BrlgKB*  Co.,  ninoln...  $16,876  00 
8.  Kuhn  A  Sons,  Cincinnati. .  16,042  5  1 1  Haydeu.  Miller  Sl  Co.,  Cleve.   16,KT0  46 
Beasonsood  .k  MHTer.Olnoin.  10."0U50|  L.HmprechlBro8.&  Co.,CleTe.  16,8.'5&0 
W.  J.  Hares  4  Sons,  Cleve...  15.951  OO    Denlson,  Prior  A  Co.,  Cleve- 
UnionSav.Bk.  &Tr.  Co.,  cm.  15,887  60  I     land  and  Boston 16,820  85 

Both  issues  were  awarded  to  Feder,  Holzman  &Co.  of  Cin- 
cinnati. 

Clifton  Springs,  N.  X.—Bond  Sale.-Oa.  June  24  this  vil- 
lage sold  an  i^sue  of  $18,000  electric-light  bonds  to  Edmund 
Seymour  &  Co.,  New  York  City,  at  101  57  for  four  per  cents. 
Danomination,  $1,000.  Dj,te,  July  1, 1904.  Interest,  annually 
on  July  1.  Maturity,  $1,000  yearly  on  July  1  from  1909  to 
1926,  Inclusive. 

Cljde,  Ohio.— Bond  Sale.—Oa.  June  22  the  $8,330  50  5^ 
Buckeye  Street  assessment  and  the  $4,658  60  b%  Buckeye 
Street  assessment  b  >nd8  described  in  V.  78,  p.  2846,  were 
awarded  to  the  First  National  Bank  of  Clyde  and  th  i  Peo- 
ple's Banking  Co.  of  Clyde,  respectively.  The  following 
bids  were  received : 

. Premium. • 

{8.300  60  $1.6  .8  60 

Bondt.  Bonds 

First  National  Band,  Clyde    $34186  $192  57 

People's  Banking  Co..  Clyde  284  75  21080 

I/am precht  Bros.  &  Co..  Cleveland  > For  both,  1330  10 ' 

P.  S.  BriiJBS  &  Co  ,  Cincinnati 805  50  11S76 

Hsyden,  Miller  4  Co..  Cleveland ' For  both,    28100 ' 

W.  R  Todd  &  Co.,  Cincinnati 17000  94  00 

Weil.  Roih  &  Co.,  Cincinnati ' For  both,    1100. ' 

Conroe  (Texas)  School  District  No.  24  —Bonds  Regis 
tered.—Oa  June  18  the  State  Comptroller  registered  $5,000  i} 
5-80year  (optional)  school-house  bonds  of  this  district.  D^ite, 
April  11,  1904. 

Cordele,  (jla. — Bonds  Voted.— This  city  recently  voted  to 
issue  $10,000  5,i  30-year  public-improvement  bonds.  We  are 
advised  that  these  securities  will  be  offered  for  sale  in  about 
sixty  days,  or  as  soon  as  they  can  be  validated. 

DauTille,  Y&.—Bond  Election  Postponed.— The  election 
to  vote  on  the  question  of  issuing  $75,0C0  i%  30-y.ear  water- 
improvement  bonds  which  was  to  have  been  held  on  June  14, 
as  mentioned  in  V.  78,  p.  2399,  has  been  postponed  by  reqiest 
of  the  Council  until  some  future  date. 

Bonds  Proposed.— H ilia  city  is  contemplating  the  issuance 
of  $100,003  refunding  bonds  about  the  month  of  October. 

Dajton,  Ohio.— Bond  Offering, — Proposals  will  be  received 
until  12  M,,  July  80.  by  Edward  Philippe,  City  Auditor,  for 
the  following  bonds  : 

$20,000  i%  5-8  year  (serial)  coopoij  storm  water-sewer  bonds.  Check  for  $1,000 
required  We  presume  this  Is  the  same  issue  originally  advertised  lor 
sale  July  16. 

46,000  4%  coupun  street-repair  bonds,  maturing  $6  000  in  five  years  and  $6,000 
yearly  thereafter.    Check  Jor  t2,300  required. 

80,000  i%  5-8  year  (serial)  coupon  flre-cistera  bonds.  Check  for  $1,000  re- 
quired. 

All  the  above  bonds  are  in  denomination  of  $1,000,  dated 
Aug.  1,  1901.  Interest  semi-annually  in  New  York  City. 
Separate  bids  to  be  made  for  each  iesue  and  proposals  must 
give  the  price  bid  for  each  |1,000  of  bo  ids  and  also  for  the 
entire  amount  of  eaah  issue  offered.  Certifidd  checks  are  to 
be  drawn  on  a  national  bank  and  payable,  without  conditions, 
to  the  Auditor  of  the  city  of  Dayton. 

Decatur,  Ala.— Bonds  Not  Hold.—We  are  advised  that  the 
$30,000  20-year  school  bonds  which  were  offered  for  sale  on 
May  25  have  cot  as  yet  been  disposed  of. 

Defiance,  Ohio.— Description  of  Bmis  —The  $105,000  H 
refunding  bonds  authorized  by  the  City  Council  on  Jane  7, 
mention  of  which  was  made  in  V.  78,  p.  2454,  will  be  put 
out  in  denomination  of  $1,000  and  dated  Jane  1,  1901,  In- 
terest semi-annually  at  the  First  National  Bank  of  New  York 
City.     Maturity,  June  1,  1924. 

Ddnver,  Colo.— Bo/id  Bill  Introduced.— At  the  meeting  of 
the  Board  of  Aldermen  held  June  16  a  bill  was  introduced 
authorizing  the  iisuance  of  the  $4u0,000  Aaditorinm  bonds 
mentio  -el  in  V.  78,  p,  2316.  Tiie  bill  provides  th  it  the 
bonds  shall  bear  4.%  interest  and  shall  be  coupon  in  form. 
Date,  July  1,  1904,  D^nomlnatiju.  $1,000.  Maturity,  Jalyl, 
1929.  subject  to  callJaly  1,  1919,  The  bill  was  referred  to 
the  Committee  on  Public  Grounds. 

DoUeville,  N.  \.—Bond  Sale.-O  i  Jane  23  the  $42,000 
sewer  bonds  described  in  V.  78,  p.  2028,  were  awarded  to 
W.  J.  Hayes  &  Bone,  Cleveland,  at  lOO-as  for  d-W%  bonds. 
FoUowlni?  are  the  bids: 

For  3*90  Per  Cents.  1  For  4  Per  Cents. 

W.J.  Hayes  &  Sons,  Cleve... $42,106  00  1  Farson,  Leach  &  Co..  N.  Y...$42.»57  flO 

N.  W.  Harris  &   Co.,  N.  Y....  42,8  i5  86 
I  Edmund  Seymour  &  Co.  N.Y.  4^.669  40 

Dothaa  (Town),  Ala.— Bond  O^ertr^gr.— Propomls  will  be 
received  a',  any  time  by  J.  R.  Young,  Mayor,  for  $30,000  5^ 
20-year  paving,  water  and  electric-light  bonda.  Interest, 
semi  annual, 

Ector  (.oantf,  Tex — Bonds  Registered  ani  Sold.—Oa  June 
16  the  State  Comptroller  registered  $20,000  4^  5  40-year  (op- 
tional) oourt-house  and  jail  bonds.  Date.  May  1,  1904.  Tnese 
bonds  have  been  purchased  by  the  State  Bjard  of  Eiucation 
at  par  and  interest. 

Elba  School  District  No.  8,  Cassia  County,  Idaho.— 
Bond  Sale.—Oa  June  18  this  district  sold  $1,000  H  bonds  to 
the  State  Land  Board. 


Blake  Bros.  4  Co..  BoBtoD ICO"?© 

H.  W.  Poor  4  Co..  Boston 100-17 

Kstabrook  *  Co.,  Boston  100'167 

rtloutfei,  MerrltrACo-.  Boston.  ICO'OfS 
Kountze  Bros.,  New  York 100-071 


Eimwood  Place,  Ohio.— Bond  bale.  —  Od  June  29  the 
$7,880  6^  1-10-year  (serial)  Pros  er  Avenue  improvement 
bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  for 
1^28  50  premium  and  the  $10,000  43^1  10-year  refunding 
bonds  were  disposed  of  to  the  Provident  Siving?  Bank  «fc 
Trust  Co.  of  Cincinnati  for  $431  53  premium.  See  V.  78,  p, 
2028,  for  description  of  bonds. 

Fairfield  School  District  No.  90,  Spokane  Coanty, 
Wash.— Bond  Sale,-Oi  June  18  this  district  sold  $8,000 
lO-!i!0  year  (optional)  school  bonds  to  the  State  of  Washing- 
ton at  par  for  4^^:  per  cents,  Date,  June  18,  1934.  D.-nom- 
ination,  $1,000.     Interest,  annual. 

Fall  River,  Mass.— Bond  iSai«.— On  June  25  the  $1.50,000 
314'i  20-year  special  school-house  bonds  described  in  V.  78, 
p.  2614,  were  awarded  to  Vermilye  &  Co.,  Boston,  at  100'5l9. 
Following  are  the  bids: 

Vermilye  &  Co.,  Boston 100-549  | 

Merrill.  Oldham  A  Co..  Boston.. lOOSiW 
Denison.  Prior  4  Co.,  Cleveland  1 

and  Boston  10T379 

N.  W.  Harris  &  Co..  New  York.. 100-3  6 
H.  L.  Day  4  Co.,  Boston 100-287  | 

Flathead  County  (Mont.)  School  District  No.  5.— Bonds 
Refused  —We  are  advised  that  the  Union  Bank  &  Trust 
Co.  of  Montana  at  Helena  declined  ae  illegal  the  $18,000  5i 
school-building  bonds  awarded  to  them  on  April  14.  The 
attorneys  for  the  Union  Bank  &  Trust  Co.  refused  to  approve 
the  legality  of  the  bonds,  owing  to  the  fact  that  the  proposi- 
tion to  refund  §30,000  of  outstanding  bonds  and  to  issue  $13,- 
000  of  building  bonds  was  voted  on  the  same  ballot,  whereas 
separate  ballots  should  have  been  used. 

Fostoria,  Ohio.— Bond  O^ertngf.— Proposals  will  be  received 
until  12  M  ,  July  15,  by  J.  T.  Yant,  City  Auditor,  for  $48,000 
i]4f>  coupon  refunding  water-works  bonds.  Denomination, 
$1,000,  Date,  July  16,  1904.  Interest  semi-annually  at  the 
>Jational  Park  Bank,  New  York  City.  Maturity,  July  15, 
1924.  Accrued  interest  to  be  paid  by  purchaser.  A  oertified 
check  for  $1,000,  made  payable  to  the  City  Treasurer,  is  re- 
qiired.  Authority,  Title  12,  Chapter  2,  Section  2701  of  the 
R  -vised  Statutes  of  the  State  of  Ohio. 

Fredericktown,  Knox  County,  Ohio.— Bond*  Voted.— At 
a  special  election  held  June  6,  by  a  vote  of  184  for  to  53 
against,  this  place  authorized  the  issuance  of  $20,000  water- 
works lx>nds. 

Fresno,  Cal.— Bonds  De/ea<ed,— This  city  on  June  3  failed 
to  cast  a  suffiiient  number  of  votes  in  favor  of  the  proposi- 
tiion  to  issue  $20,000  SjC  sewer  bonds,  and  the  question,  there- 
fore, failed  to  carry.    The  vote  was  190  for  to  151  against. 

Front  Royal,  Ya.- Bond«  Fbfed.- On  June  14  this  town 
voted  to  issue  $15,0Q0  bonds  for  the  purpose  of  purchasing 
ihe  Kenner  dam,  on  North  River,  where  it  is  proposed  to 
erect  a  model  electric  light  and  power  plant. 

Georgetown,  Ohio.— Bond  Sale.-l'-j  is  stated  that  an  issue 
of  $5,000  ii  10-year  improvement  bonds  has  been  sold  to  the 
First  National  Bank  of  Georgetown  at  100  125. 

Cllendale  School  District,  Los  Angeles  Couutr,  Cal. — 
Bond  Sale,— On  June  21  this  district  sold  $10,0J0  5%  school 
bonds  to  the  Los  Angeles  Trust  Co.  at  104  6}. 

(jrand  Rapids,  Mich.— Bond  O^ering— Farther  details 
are  at  hand  relative  to  the  offering  at  4  p.  m  to-day  (July  8) 
of  the  $90,000  4i  water-works  bonds  referred  to  on  page 
2614  of  last  week's  Chronicle.  Securities  are  in  denomina- 
tion of  $1,000,  dated  July  1,  1904.  Interest,  semi-annually 
in  Grand  Rapids.  Maturity,  July  1,  1924,  Bonds  are  coupon 
in  form,  but  may  be  registered  if  desired.  An  unconditional 
certified  check  for  $4,000,  payable  to  the  Treasurer  of  the  city 
of  Grand  Rapids,  required.  Bids  will  be  received  by  John 
L.  Boer,  City  Clerk. 

(ilreene  County,  InA.—Bond  Sale.—Oa  Jane  4  $42,268  6% 
re-dredging  ditch  bonds  were  awarded  to  M-'yer  &  K'ser, 
ladianapolls,  for  $43,468.  Denominations,  $500,  except  one 
bond  for  $368.    Interest,  semi-annual. 

GreenTllle,  Miss.— Bond  Sale.— We  are  informed  that 
MacDjnald,  McCov  &  Co.,  Chicago,  have  purchased  at  par 
and  blank  bonds  $30,000  5^  20-year  sjhool  bonds  of  this  city. 

GreeuTille,  Tex.- Bonds  Voted. — At  an  election  held  in 
this  city  Jane  21  a  proposition  to  issue  $16,000  school-building 
bonds  carried  by  a  vote  of  181  in  favor  of  and  8  against  the 
measure. 

Gnelph,  Oat. — Debenture  Sal'i.—O'.  the  six  issues  of  de- 
bentures, aggregating  $243,535  63,  offered  on  May  3i,  $193,- 
535  63  have  been  awarded  to  Aemilius  Jarvis  &  Co,  of  To- 
ronto as  4>^s  and  $50,000  to  the  vVaterton  Mutual  Life  In- 
surance Co.  as  4>^9.  See  V.78,  p.  2028,  for  desiription  of  bonds. 

Uagan,  Tattuuli  County,  Ga.— Bonds  Voted.— Oa  Jane  16 
this  town  voted  to  issue  $7,500  bonds  for  the  purpose  of  erect- 
ing a  modern  brick  school  building.  It  is  stated  that  ar- 
rangements have  already  been  made  to  place  the  bonds  at  5% 
Hud  that  the  building  will  be  commenced  at  once. 

Hallock  Independent  School  District  No.  1,  Kittson 
Couuty,  Miun. — Bond  Offering. — Proposals  will  be  received 
until  August  1,  by  N.  P.  Lundgren,  Clerk  of  the  Board  of 
Education,  for  $7,000  refunding  school  bonds.  Maturity, 
Sr^pt.  15,  1919, 

Halstai,  Norman  County,  Minn.— Bond  O^eringr.— Pro- 
posals will  be  received  until  7:30  P.  M,,  July  25,  by  Ole  O. 
Sjordal,  Village  Recorder,  for  $7,000  water-works  bonds. 
Denomination,  $1,0J0.  Date,  S^pt.  1,  1904.  Interest  semi- 
annually at  a  rate  not  exceeding  6^.  Maturity,  ten  years. 
The  village  has  no  debt  at  present.  Certified  check  for  $100 
required, 

Uamilton,  Ohio.— Bond  Btd«.— We  give  below  a  complete 
list  of  the  bids  received  Juae  31  for  the  $90,000  ^%i  street- 
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paving  bonds  awarded,  as  stated  last  week,  to  Denison,  Prior 
«&  Co.  of  Cleveland  and  Boston  : 


Denison,  Prior  &  Co.,  Clere- 

land  and  Boston $94,668  00 

P  S  BriUKS  &  Co.,  CiDCln....  9»,e50  00 
LJknipreobt  Bros.&CcCleTp.  i)4,53ft  00 
Harden.  Miller  »  Co..  Cleve.  93.825  00 
Fuller,    Parsons   &    Snyder,   „„„„„„, 

Cleveland 93.690  00 

Feder, Holiman  AGO., ClD..  OS.SCOlO 


Prov.  Sav.  B'k  &  Tr.  Co..  Cln  193,150  00 
W.  K.  Todd  4  Co..  Cincinnati  9-.i.960  (0 
New  l8t  Nat.  B'k.Colnmbus.  91.888  00 
Weil.  Roth  A  Co.,  Cincinnati.  91.878  00 
R.  KIeybolte&  Co.,Oincln...  91,br000 
8.  Kuhn  &  Sons. Cincinnati...  9i,h5ii0(i 
Un.  Val.  Nat.  Bk.,  Hamilton.  90.950  00 
Union  B'k&Tr.  Co.,  Cln 90,fc25  00 


I  Harvey  Fisk  &  Sons  and   Blake 

Bros  &  Co.,  New  York 101-P3 

I  Orient  Ins.  Co.  (for  »76,000)  . . .  .101-80 
Farson,  Leach  &  Co.,  New  York.lO  1-775 

Konntze  Bros  ,  New  York lOl'TTg 

•69 


Bond  Sale.— The  Sinking  Fund  Commissioners  have  pur 
chased  at  par  the  $1,200  4^^%  1-10  jear  (serial)  sanitary -sewer 
bonds,  described  in  V.  78,  p.  24C0. 

Bonds  Authorized.— The  City  Council  has  authorized  the 
issuance  of  $25,000  gas-works  improvement  bonds. 

Uardiu  Conntj,  Tax.- Bonds  Registered.— On  June  18,  the 
State  Comptroller  registered  $59,0u0  5%  10  20-year  (optional) 
court-house  bends.     Date,  April  10,  1904. 

Hart  fold,  Conn.— Bond  5'aie.—0a  June  39  the  $1,000,000 
3>^%  50-year  gold  coupon  bridge  bonds  described  in  V.  78,  p. 
2455,  were  swarded  to  E.  D,  Shepard  &  Co.,  New  York  City, 
at  102'43.    Following  are  the  bids  : 

K.  D.  Sheparrt  &  Co..  N.  Y 102-43 

Vermllye  &  Co.,  Boston 102-249 

HJsiaDrook  &  Co.,  Boston 1021 5 

B.L.Day  A  Co.,  Boston 102-07 

Blodfiiet,  Merrltt&Co..  Boston  .10204 

f»25",000..1oi-9''fl  I  DoDoinlck  &  Domlnlck,  N.  Y....101' 
jEtnaLlfelns'rancaJ    250.00)..  101 -967  i  Uenlsoa,  Prior*  Co.,  Cleveland 

Co.,  Hartford 1    251,000.. 10r935       and  Boston 101-637 

I.  350,000..  101-912  I  N.  W.  Harris  *  Co.,  New  York..  101-543 
Probst,    Wetzlar     &    Co.    (for  I  Conn.  Trust  &  Safe)  |2f.0.000..10l-i4 

|5t0.u0n) 101'9:<2        Oep.  Co  .Hartford  i    250  000..  101-20 

Roy  T.  n.  Barnes,  Hartford....  101-89    I  Fisk  A  Robinson,  New  York 100-913 

Hartford  (Conn.),  Second  North  School  Di&trlct.— Bonds 

Authorized. — This  district  has  authorized  the  issuance  of 
$200,(  00  school  bonds  at  not  exceeding  d%i  interest. 

Hastings  (Neb)  School  District.— Boni  Election.— A 
special  election  will  be  held  July  5  for  the  purpose  of  sub- 
mitting to  the  people  the  question  of  issulDg  $40,000  10  20- 
year  (optional)  high-school  building  bonds.  Interest,  not  to 
exceed  4)^^,  payable  semi-annually  at  the  fiscal  agency  of 
the  State  of  Nebraska  in  the  city  of  New  York.  E,  W. 
Hamen  is  Secretary  of  the  Board  of  Education. 

Hayana,  III.— Bonda  Authorized.— An  ordinance,  it  is 
stated,  has  passed  the  City  Council  providing  for  the  issu- 
ance of  $16,000  sewer  bonds. 

Henry  County  (P.  0.  Nap*  leon),  Ohio.— Bond  ffaZe.- On 
Jute  28  the  four  iseufs  of  i}4i  road  bonds,  aggregating  $58,- 
000  and  described  in  V.  78,  p.  2400,  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  for  $68,968  tO.  Ten  bids  in  all 
were  received  for  these  bonds. 

Homestead,  Pa.— Bonds  Fofed.— This  borough  on  June  21, 
by  a  vote  of  170  to  151,  f  nthor  zed  the  issuance  of  $25,000 
water  and  $30,000  building  bonds. 

Hcod  RiTcr  School  District,  Wasco  Connty,  Ore.— 
Bonds  Voted.—  At  a  special  election  held  in  this  district  June 
20,  twenty -five  votes  were  cast  in  favor  of  and  none  against 
the  iesuarce  of  $13,000  bonds,  $8,000  of  which  is  to  refund 
outstanding  indebtedness  and  $5,000  to  defray  the  cost  of  a 
new  Echooi  building. 

Jackson  Csicn  School  District,  Slitb.— Bond  Sale.— On 
June  22  this  district  awarded  $68,0t0  4iJ  bonds  to  the  Union 
Bank  of  Jackson  at  101  "301  and  interest.  Following  are  the 
bids: 


Union  Bar  k,  Jackson •|8=,885  00  I 

M,W.  Harris*  (Jo  .  Cnicaao..  69,108  40 
Jackson  City  Bk.,  Jackbon...*Bt*.e80  (  0  I 
W.J.  Hayes*  Sons.  Cleve. ..*«►. 661  00 
R.  Kleybolte&Co..Clnciu....*68,el2  00 


Noble.  Moss  &  Co.,  Detroit. .*Jfl8,4fl3  60 
Farson,  Leach  &  Co..ChlcaBO.*''8,'^7-  (  0 
B.  H.  Rollins  &  Sons,  Chic... ♦08,2: 8  Oj 
Denison,  Prior  &  Co.,  (Cleve- 
land A  Boston *68,14280 

People's  Nat.  Bk.,  Jackson. .  *6t<,u0O  00 


*  And  accrued  interest. 

Maturity,  |3,000  due  in  four  years  and  $5,CC0  yearly  frcm 
1907  to  19iil,  inclusive. 

Jasper,  Ind.— Bo/id  5die.— On  June  13  this  town  sold  an 
issue  of  $12,000  i%  electric-light  plant  bonds  to  the  Farmers' 
&  Merchants'  Bank  of  Jasper  for  $12,401  25,  Denominatfons, 
twenty  of  $000  and  ten  of  $200  each.  Date,  June  15.  1904. 
Interest,  semi-annual.    Maturity,  $1,200  yearly. 

Jcfi'eison  Connty,  Ala.— Bo7id»  Fofed.— This  ccuntv  on 
June  20  voted  to  issue  $100,000  bonds  to  enlarge  the  court 
house. 

Jeiferson  Connty,  Texa?.— Bond*  Registered,— An  issue  of 
$20,000  i%  10-40  year  (optional)  bridge  bonds,  dated  April  10, 
1904,  was  registered  by  the  State  Comptroller  on  June  22. 

Jopliii,  Mo.— BoKds  Voted — Bonds  Defeated,— At  the  elec- 
tion titld  June  6,  mentioned  in  V.  78,  p.  23i7,  the  propotilion 
to  issue  $26,00U  5^  5-10-year  (optional)  funding  judgment 
bonds  carried  by  a  vote  of  574  in  favor  of  to  264  against, 
while  the  propositions  to  issue  $38,000  funding  and  $30,000 
electric  llptt-improvement  bonds  were  defeated. 

Bond  (^jTerinp.— Proposals  will  be  received  until  3  p.m. 
July  20  tor  the  above  msntioued  $26,000  5%  5-10-year  (op- 
tional) funding  judgment  bonds.  E.  C.  H.  Squire  is  City 
Clerk. 

Kibg  Connty  (Wash.)  School  District  No.  143.— Bond 
Sale.-  On  Jnne  4  $22,000  1-20-year  (rptional)  school-building 
bonds  of  this  district  were  sold  to  the  State  Board  of  Invest- 
ment at  par  for  8^  per  cents.  Bonds  dated  day  of  sale.  In- 
terest, annual. 

Koscinsko  County  (P.  0.  Warsaw),  Ind.— Bonds  iVbf  Yet 
Sold.—  Vfe  are  advised  that  the  $1,566  57  6%  Emanuel  Swank 
ditch  bonds  described  in  V.  78,  p.  2029,  have  not  yet  been 
disposed  of. 

Luke  City,  Mfch.— Bonds  Voted.— Thla  district  has  voted 
to  issue  $B,UOO  bigh-school-bailding  bonds, 

Lake  Connty,  Minn.— Bond  Bids  Rejected.— The  following 
bids,  all  of  which  were  rejected,  were  received  June  21  for 
the  $45,000  5^  court-house  bonds  described  in  V.  78,  p.  2455  : 


For  5  Per  Cents  ( Cotit.) 
A.  C.  Case  &  Co.,  New  York .  .146,850  CO 
Security  Trust  Co.,  St.  Paul..  46,Kf2  00 
Devitt,  Tremble  &  Co.,  Chic. .  45,900  00 

John  Nuveen  *  Co.,  Chic 45,ai5  00 

Duke  M.  Farson  &  Co.,  Chic.  46,025  00 
R.  H.  Uoodell,  Chicago 46,000  00 


For  414  Per  CenU.  I 

W.  J.  Hayes  &  Sons,  Cleve.  | 

I  (less  t$»«) ..|;4B.0C0CC  I 

.MacDonald.McCov&Cc.Chl- 
cago  (less  »l,7!<6) 46,000  00  I 

For  5  Per  Cents.  1 

W.  J.  Hayes  &  Sons,  Cleve. . .  47,840  00 
K.  D.  Shepard  &  Co.,  N.  Y....  17,335  60  I 

Lhkewood,  Ohio.— Bond  O/feringf.— Proposals  will  be  re- 
ceived until  12  M.,  July  16,  by  Henry  J.  Sensel,  Village  Clerk, 
for  the  following  bonds  : 

f  10,579  65  5%  Warren  Road  paving  improvement  bonds.    Maturity,  11,179  65 

on  Oct.  1,  1905,  and  $l,t00  j  early  on  Oct.  1  from  1906  to  1914,  Incus- 

ive. 
3,083  16  6%  North  wood  Ave. Fewer  Improvement  bonds.   Maturity.  $?33  15  on 

Oct.  1,  1005.  and  1300  yearly  ou  Oct.  1  from  190«  to  1914,  Inclusive. 
10,179  06  b%   St.   Charles    Ayerue    pavlns:   impruvement   bonds.     Maturity, 

tl,179  06  on  Oct.  1, 1906,  and  f  1,010  yearly  on  Oct.  1  from  1908  to 

1914.  Inclusive. 
3,24?  50  9%  Granger  Street  grading  and  curbing  Improvement  bonds.  Matur- 
ity. »&43  50  on  Oct.  1,  IfCS,  and  $300  yearly  on  Oct.  1  from  1906  to 

1914.  Inclusive. 
6.776  59  6%  Hopkins  Avenue  sewer  Improvement  bonds.    Maturity,  1776  69 

on  Oct.l,  19U6;  «fiC0  yearly  on  Oct.  1  from  1906  to  1911,  Inclusive; 

11,000  yearly  on  Oct.  1  from  1912  to  1914,  inclusive. 
30,000  00  6%  Cllf I  on  Boulevard  i-idewalk  bonds.    Maturity,  13,000  yearly  on 

Oct  1  from  1906  to  1911,  Inclusive. 
6,555  86  6*  Webb  Road  sewer  improvement  bonds.  Maturity,  $1,055  86  on  Oct. 

1.  19ii6;  $600  yearly  on  Oct.  1.  from  190eto  1912,  Inclusive;  $l,0^0on 

Oct.  1.  1913,  and  *l.r00  on  Oct.  1,  lbl4. 
0,088  46  b%  Coutant  Street  fewer  impiovement  bonds.    Maturity,  $^68  46  on 

Oct.  1.  IMOfi;  $60Uyearly  on  Oct.l  from  1906  to  1912,  inclusive;  $i,C0O 

on  Oct.  1.  1W13,  and  $l,i  00  on  Oct.  1,  1914. 
4,432  92  6%  Webb  Road  grading  and  Crainlng  Improvement  bonds.    Matur- 
ity. tS^a  92  on  Oct.  1,  1906,  and  $l0o  yearly  on  Oct.  1  frcm  IfcOO  to 

1914,  Inclusive. 
12,321  20  5%  Cook  Avenue  paving  improvement  bonds.    Maturity, '  3,321  20  on 

Oct.  1,  1H05,  and  $1,000  yearly  on  Oct,  1  from  19i  6  to  1914,  inclusive. 
6,60182  5%  Newman  Avenue  sewer  Improvement  bonds.    Maturity,  $5ul  82 

I  n  Oct.  1.  1905;  $600  yearly  on   Oct.  1  from   li*06  to  1911.  Inclusive; 

$1,000  yearly  on  Oct.  1  Irom  1912  to  1914,  inclusive. 
2,868  CO  6%  Cannon  Street  sewer  improvement   bonds.    Maturity,  $168  on 

Oct.  1,  lOO.'S;  $2'  0  yearly  on  Oct.  1  from  19ii6  to  Itfll,  Inclusive;  $6t0 

yearly  on  Oct.  3  from  1912  to  1914,  inclusive. 

Bonds  will  be  dated  day  of  sale.  Interest  semi-annn^lly 
on  Ap;  11  1  and  October  1.  Certified  check  on  a  Lakewood  or 
Cleveland  bank  for  10^  of  bonds  bid  for,  payable  to  the  Vil- 
lage Treasurer,  required  with  bids  for  each  issue,  and  the 
purchaser  must  pay  accrued  interest. 

Lancaster,  Pa.— Bond  O^eriwgr.— Proposals  will  be  re- 
ceived until  12  M,,  July  5  by  Chester  W.  Cnmmings,  Mayor, 
at  the  office  of  J.  H.  Rathfon,  City  Comptroller,  for  $250,000 
S^i  coupon  sewer-improvement  bonds.  Denominations, 
$11)0,  $500  and  $1,0C0  to  suit  purchaser.  Date,  Ang.  1, 
1904.  Interest,  semi-annually  at  the  office  of  the  City  Treas- 
urer, Matuiity,  thirty  years,  subject  to  call  as  follows: 
$25,000  yearly  from  twenty  to  twenty  five  years  inclusive 
after  date  of  issuance  and  $20,000  yearly  from  twenty-six  to 
twenty-nine  years  after  date— $20,000  not  being  subject  to 
call  before  maturity.  Certified  check  for  2%  of  the  amount 
of  bonds  bid  for,  payable  to  the  City  Comptroller,  required. 
The  above  bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Moitgage  &  Trust  Co.  of  New  York  City. 

Leomfnf'ter,  Mass.— Bond  Sale,— It  is  stated  that  the  Sink- 
ing Fund  Trustees  have  purchased  at  105'46  $50,000  i%  hlgh- 
scbool- building  notes  of  this  town. 

LeiiDgton,  Y a.— Bond  Sale.— It  is  stated  (hat  this  city  re- 
cently sold  $60,000  4;«  10-30-year  (optional)  bonds  locally  at 
par. 

Lcg&n  Connty,  Okla. — Bond  Sale.— On  June  11  an  issue  of 
$35,200  H  high-school  bonds  was  sold  to  the  Western  Na- 
tional Bank  of  Oklahoma  City  at  par  and  accrued  interest. 
Denomination,  $3,20().  Date,  Jnne  1,  1904.  Interest,  eemi- 
ancual.  Maturity,  one  bond  yearly  en  July  1  from  19C9  to 
1924,  inclusive. 

LonisTille,  Ga.— Bontfs  Voted,— An  e lee  ion  was  held  In 
this  city  June  21,  when  a  proposition  to  iseue  $10,000  electric- 
Ilcht  and  water-improvement  bonds  carried  almost  unani- 
mously, (here  being  only  three  opposing  votes. 

Lndtngton,  Mich.— Bond  Offering.— We  are  advised  that 
this  city  is  c  ffering  $aO,000  street-improvement  bonds  for 
sale.  DA^e,  May  1,  1904.  Denominations,  one  of  $2,000,  one 
rf  $3,000  and  fifteen  of  $1,000  each.  Samuel  G.  Martin  is 
City  Clerk. 

Bonds  Voted.- At  a  recent  election  the  issuance  of  $50,000 
public  improvement  bonds  was  authorized. 

.flcKtnney,  Tex.— Bends  Voted.— At  an  election  held  in 
this  city  Jure  14  a  proposition  to  issue  $8,000  electric-Ught- 
plant  bonds  was  carried,  the  vote  being  240  in  favor  of  and 
25  against  the  measure. 

MacoD,  Miss.— Bonds  Voted, — Thiscity  on  June21  anthor- 
fzed  the  issuance  of  $12,000  electric  light-plant  bonds. 

Macon  (Mo.)  School  District.- Bond  Sale.-The  $45,000 
41^%  bonds  tffered  on  June  1  and  described  in  V.  78,  p.  1568, 
have  been  awarded,  according  to  reports,  to  Geo.  M.  Brink- 
erboflf  of  Springfield  at  102-32. 

Madison  County,  I nd.— Bonds  Not  Sold.— Thla  county 
offered  but  did  not  sell  on  June  6  an  issue  of  $2,100  6%  gravel- 
road  bonds. 

Madison  School  District,  Clinton  Connty,  lad.— Bond 
.9a(e.-— Mac  Donald,  McCoy  &  Co.,  Chicago,  have  been  awarded 
at  par  an  issue  of  $25,000  5%  school  bonds.  Securities  are 
dated  July  1,  1904  and  the  interest  will  ba  payable  semi- 
annually  at  the  Chicago  Title  &  Trust  Co.,  Chicago.  Ma- 
turity, $5,000  yearly  on  July  1  from  1905  to  1909,  inclusive. 

Mahoning  County  (P.  0.  Yongstown),  Ohio.— Bond  Offer- 
irgf.~  Further  details  are  at  hand  relative  to  the  offeiing  ou 
July  6  of  $25,000  4>^!J  Carson  Bridge  bonds.  Proposals  'or 
these  bonds  will  be  received  until  10  A  >i.  on  that  day  by  tbe 
County  Commissioners,  Marcus  Westerman,  Cbairman.  De- 
nomination, $1,000.  Date,  July  6,  1904.  Interest,  March  1 
Bnd  Sept.  1  at  the  office  of  the  Connty  Treasurer.  Maturity, 
$1,000  Sept.  1,  19f  5,  and  $2,000  yearly  on  Sept,  1  from  1906  to 
1917,  inclusive.  Certified  check  on  some  bank  in  Maboning 
County,  for  $500,  payable  to  F.   A.   Hartensteln,   Connty 
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Treasurer,  required.  Bids  to  be  unconditional.  W.  R,  Leon- 
ard is  County  Auditor. 

Haldeo,  Sl&w.— Temporary  Loan.— A  temporary  loan  of 
$180,00<»  was  recently  negotiated  with  George  Mixter  of  Bja- 
ton  at  2  9Si  discount.    The  following  offers  were  made  : 

0«o.  Mlxtcr.  Boston 2'0S»  I  Lee,  HlKKinson  4  Co..  Boston...  8'f'8< 

Parkinson  *  Uurr,  BoBton 3'03)t    Jackson  &  Curtis.  Boston 8"08)l 

Blake  Bros.  4  Co..  Boston 8'04*    Bond  4  Oooawln.  Boston 3"0yil 

LonuR.Toliuan  ATuppor,  Bost..  a-08»  I 

JfansOeld,  Ohio.— Bonds  Authorized. — The  City  Council 
on  June  7  passed  an  ordinance  providing  for  the  iesnanoe  of 
$2,200  5«  first  sewer  district  and  |5,800  5%  third  sewer  dis- 
trict bonds.  Denominations  from  |100  to  $i00.  Interest. 
March  1  and  S.-pt.  1.     Maturity,  from  one  to  five  years. 

Marengo,  McUenry  Conuty,  HI.— Bond  Sale. — This  city, 
we  are  advised,  has  sold  the  |4,600  6^  coupon  assessment 
bonds  described  in  V.  78,  p.  2455 

Marliielte  County  (P.  0.  Marinette),  Wis.— Bond  0/er- 
ing. — The  County  Board  of  Supervisors  on  June  7  passed  an 
ordinance  authorizing  the  issuance  of  $75,000  i%  coupon  gold 
asylum  bonds,  Proposals  for  these  bonds  will  be  received 
until  9  A,  M.,  July  6,  at  the  "Hotel  Marinette."  Denomina- 
tion, 11,000.  Date,  July  1,  1904.  Interest  annually  at  the 
Corn  Exchange  National  Banfr,  Chicago,  III.  Maturity  on 
July  1  as  follows  :  |3,000  in  1905  and  in  1906;  $4,000  in  1907 
and  in  1808;  |5  000  in  1909  and  in  1910;  |6,00a  in  1911  and  in 
1912;  $7,100  in  1913  and  in  1914;  |8,000  in  1915  and  1916,  and 
$9,000  in  1917.     Elmer  Grimmer  is  is  County  Clerk. 

Marion,  Vbio.— Bond  Sale.— On  June  6  the  $11,000  5%  re- 
funding bonds  described  in  V.  78,  p.  1923,  were  awarded  to 
W,  R,  Todd  &  Co.,  Cincinnati,  at  100  577  and  interest.  Fol- 
lowing are  the  bids: 

W.  R.  Todd  4Co..  Clncln....  $11,063  50  I  New  Ist  Nat.B'k,Colnmbng..$11.015  00 
Well.  Roth  4Co.. Cincinnati.  11,056  uO  Sec.  Sav.  B'k4  Tr.CcToledo  11,015  00 
Hayden,  Miller  4  Co.,  Cleve.  11.U15  00  I 

Marion  County  (P.  0.  Indianapolis),  Ind.— Bond  Offer- 
ingf.— Proposals  will  be  received  until  12  M.,  July  26,  by 
Cyrus  J.  Clark,  County  Auditor,  for  $170,000  of  the 
issue  of  coupon  bridge  bonds  mentioned  in  V.  78,  p.  2455. 
D.ite,  July  1,  1904.  Denomination,  $1,10).  Interest,  at  the 
rate  of  S)^^,  payable  semi-annually  at  the  banking  house  of 
Winslow,  Lanier  «fe  Co,,  New  York  City.  Maturity,  July  1, 
1924.  A  certified  check  for  3^  of  the  par  value  of  said  bonds, 
drawn  on  an  Indianapolis  bank  and  made  payable  to  the 
Board  of  County  Commissioners,  required  with  each  bid. 
Bidder  is  also  required  to  file  affidavit  that  be  has  not  en- 
tered into  collusion  with  other  bidders. 

Marsiialltiiwn,  Iowa.— Bond  6'afe,— This  city  on  June  20 
awarded  to  Geo.  M.  Bechtel  &  Co.,  Davenport,  $18,000  i}4% 
funding  bonds  at  par.  Denomination,  $1,000.  Date,  July  1, 
1904,  Interest,  semi-annual.  Maturity,  part  every  other 
year  on  July  1  as  follows  :  $3,000  in  the  years  1906  and  1908 
and  $4,000  in  the  years  1910,  1912  and  1914. 

Maryland.- Bond  aale.—Oa  June  1  the  $825,000  3i^« 
coupon  building  bonds  described  in  V.  78.  p,  2401,  were 
awarded  $10,000  to  the  New  York  Clothing  House  of  Balti- 
more at  103  and  $815,000  to  Wolf  Bros,  &  Co,  of  Philadelphia 
at  102'165. 

Matteawan,  N.  Y.—Bond  Sale.-Oa  June  29  the  $125,0C0 
sewer  bonds  described  in  V.  78,  p.  2615,  were  awarded  to 
Isaac  W.  Sherrill  of  Poughkeepsle  at  par  and  interest  for  3-70 
per  cents.  An  offer  of  par  and  interest  for  3  753  was  made 
by  N.  W.  Harris  &  Co.  of  New  York  City. 

MaxTllle,  Oat.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  July  15,  by  D.  P.  McDiarmid,  Village 
Clerk,  for  $5,000  i%  school  debentures,  maturing  within 
twenty  years  from  Aug.  1,  1904, 

Maysville,  Ky.— Bonds  Fo^ed.-This  place  on  June  28  voted 
to  issne  $12,0(;0  sewer  bonds. 

Mercer  Conuty  (P.  0.  Celina),  Oliio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p,  m.,  July  16,  by  the 
Board  of  County  Commissioners,  care  of  T.  A.  Weis,  County 
Auditor,  for  $40,000  5i  bridge  bondj.  Denomination,  $1,00U, 
Date,  Aug.  1,  IfcOl,  Interest,  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity,  $1,000  each  eix  months 
from  Aug.  1,  1905,  to  Feb.  1,  1925,  inclusive.  Blank  bonds 
to  be  furnished  by  the  successful  bidder.  Deposit  of  $E0  ) 
required  with  bids. 

Mesa,  Maricopa  County,  Ariz.— Bonds  Not  Sold- Bond 
Offering.— "We  are  advised  that  all  bids  received  on  June  14 
for  the  $3,500  5<?  20-year  road  bonds  described  in  V.  78,  p. 
2347,  were  rejected  as  being  unsatisfactory,  and  that  pro- 
posals will  be  again  received  for  these  securities,  this  time 
uQtll  Angust  2.    J.  H.  Pomeroy  is  Town  Clerk. 

Middlesex  County,  N.  i.—Bond  Sale.-Oi  June  14  this 
county  sold  two  issues  of  H  road  bonds  to  the  New  Bruns- 
wick Savings  Institution,  $48,000  at  101'91  and  $15,500  at  1(3, 
Date,  July  1,1904.  Interest,  semi-annual.  The  $15,500  issue  will 
mature  one  bond  of  $500  on  Jan.  1,  1931,  and  one  bond  of 
$1,000  yearly  thereafter.  The  $48,000  issue  will  mature 
yearly  on  January  1  as  follows;  $2,000  in  1912,  $3,000  in  1918 
and  $5,000  yearly  from  1914  to  1921,  inclusive,  except  in  the 
years  1915.  1919  and  1921,  when  $6,000  will  mature. 

Midland,  On\.— Debenture  Offering, — Proposals  will  be  re 
ceived  until  8  p.  M..  July  11,  by  Thos.  I.  Trueman,  Town 
Treasurer,  for  $8,000  A%<i  30  year  electric-light-pxtension  de- 
bentures.    Interest  will  be  oayable  annually  on  Dae.  15. 

Milton,  Mass.- Bond  Sale.—Oa  Jane  38  the  $10,000  4?  1  10- 
year  (serial)  registered  sewer  bonds  described  in  V.  78,  p. 
2615,  were  awarded  to  Merrill,  Oldham  &  Co,,  Boston,  the 
price  paid  being  private. 

Miunesota.- 5t'ftooi  Loans. — We  take  the  following  from 
the  "St.  Paul  Pioneer-Press"  of  June  14,  1904: 


The  state  Board  of  (nveiitinont  hai;  loaned  ainoe  Jan.  I,  I90t.  $265.- 
425  47,  of  whtob  $130,150  wan  loaned  yesterdar.  A'l  loann  except 
those  on  county  dralnairn  bondH  b«ar  4  per  cent  Inierent;  drainage 
loan8  liear  3  per  cent.  Of  the  snnn  loaned  yesterday  SBIOO.OOO  wae  to 
Otter  Tall  County  to  refund  o!rt  bor.d".  A  loan  of  $3,000  was  made 
to  South  Harbor  Townablp  In  MlUe  Lacs  Ooanty  and  $2,500  to  Kro- 
Bobel  XownRblp  In  Kanabeo  Ooanty.     Loans  to  school  dUtrlcts  follow: 

Independent  No.  1,  Le  Sueor.  ..|12,OrO    District  No.  lOJ.  Murrsf  ...  $950 

District  No.  1,  Ramsey  County.     6.C00  i  Ulotrlct  .No.  b^,  Hubbard  800 


U. strict  No.  9,  KauabPC 6,000 

District  No.  7.  Crow  WIok 2,000 

DiBtrlot  No.  156.  QiterTail l.'OO 

District  No. 83,  Yellow  Medicine  l,OiJO 

DlBtrict  No.  6H,  Hubbard  1,000 

District  No.  50.  Cottonwood 1.000 

District  No.  Iv6,  .Murray 900 


District  No.  ^^  Hed  Lake 650 

Dlctrlct  No  32,    Kandiyonl 000 

District  No.  8»    Bwift  600 

Disirlct  No.  100  8iearoe 600 

District  No.  19,  B^utoa 400 

Mstrict  No.  tiO.  Hubbard 400 

District  No.  71,  Aitkin 400 


Moline  (lU.l  School  Di8trlct.—Bi'i«.— Following  are  the 
bids  received  Jane  31  for  the  $27,000  bonds  of  this  district 
awarded,  as  stated  last,  week,  to  the  First  National  Bank  of 
Moline,  the  pii  je  paid  being  101  651  for  4J^  per  cents  : 


For  1^  Per  Ccnit. 

First  Nat.  Bank.  Moline 127,446  00 

N   W.  Harris  *  Co..  Cblcasro.  27.84M00 
Squire  &  Annls.Coun.  Bluds.  a7,000  00 

for  5  Per  Ve.nta. 
«.  H.  Rollins  &  Sons.  Cblc...  28.020  00 
First  Nat.  Bank,  Chicago.         38.0 lO  On 
N.  W.  Harris  &  Co.,  Chicago.  27,921  GO 
MaoDonald,  AloOoyA  Co.,Cbl- 
caco 27,87150 


For  6  Per  CenU  iCont.) 
liuke  M.  Karson  &  Co..  Chic. 127.900  00 
R.  Kleybolte  4  Co..  tb  cago.  27,8^7  00 
W.  J.  Hayes  4  Sons.  Cleve.. .  27,801  00 
Sea8oni;ood4  Mayer,  Cln.  ...  27.7tMI  60 
I  <i.  M.  Becntel  4  l,o..DaVport.  27.7t6  00 

Well.  Hoth  4  Co  .  Clncin 27,703  00 

Browne-Ellinwood  Co.,  Cblc.  27.66.'<00 
Jobn  Nuveen  4  Co.,  ChlcaKO.  27,608  00 
Karson,  Leacb  4  Co.,  Cblc...  27,55u  00 


Mooerg  Union  free  School  District  No.  3,  Clinton 
County,  N.  Y.—Bids. — We  give  below  the  bide  rec'-ived  June 
23  for  the  $9,575  i%  school  bonds  described  in  V.  78,  p.  2615. 
The  award,  as  stated  last  week,  was  made  to  the  Plattsburgh 
National  Bank. 

Piattsburgh  National  Bank 10185    I  City  National  Bank... lOO'Ol 

'■»eo.  M.  Hann.  New  iTork 100-76      Mercbaats' National  Bank 1' 0-00 

Wm.J.  Hancroft 1C0104  I  W.  J.  Hayes  4  Sons.  Cleve »100-00 

*  Less  expenses  of  examination  Into  legality  of  Issue. 

Mora,  Minn.— Bids,— Following  are  the  bids  received  June 
17  for  the  $  2.000  water  bonds  awarded,  as  stated  last  week, 
to  U.  M.  Stoddard  &  Co.  of  Minneapolis  : 


For  5^  Per  Genu 
V.  M.  Stoddard  &  Co.,Minn .  .»$12,025  00 
C.  A.  Boalt  4Co.,  Winona  ...'la.OlO  00 
Minn.  Loan  &  Tr.  Co.,  Minn. .  12.000  00 


For  bH  Per  CmtM. 
V.  M.  Stoddard  s  Co.,  Mlnn..$12,240  00 

K.ine4Co,  Minneapolis 12,215  00 

Trowbridge  4  Niver  Co..Cblc.  12,120  00 
For  0  Per  CenU 

I  W.  J.Hayes  4  ijons,  Cleve...  18,562  00 

*  Accrued  Interest  and  blank  bonds  free  of  charge. 

Monltrle,  9&.—Bond  Sale.— The  $25,000  5%  school  bonds 
voted  last  January  have  been  sold  at  104-04  to  a  Chicago  firm. 

Mount  Fernoa,  N.  Y.—Bond  Sale.— Oa  June  27  the  $110,- 
000  i%  refunding  boads  described  in  V.  78,  p.  2401,  were 
awarded  to  Dominick  &  D  )miniok  of  New  York  City  at 
103'41  aaa  iaterest.    Following  are  the  bids: 

Domlnlck  4  Domlnick.N.T.Ill  3.751  00  1  Kountze  Bros..  New  York...  Jll  2.234  10 

Geo.  M.  Hahn,  New  York...  113.443  00  I  W.  B.  Todd  4  Co.,  N.  Y 111.7f)5C0 

rarRon.Leach4Co..  N.  Y..  118.212  00  I  Jno.  D.  Bteritt  4  Co.,  N.  Y.  111,65)00 
«.  W.  Harris  4  Co.,  N.  Y....  112,789  00  I 

Mount  Yernon,  Ohio. — Bonds  Authorized. — The  City 
Council  on  Jut^e  13  passed  an  ordinance  providing  for  the 
issuance  of  $2,500  6^  1-5-year  (serial)  dyke  bonds.  Djnom- 
ination,  $B05.  Date,  Aug.  1,  1904.  Interest,  semi  annually 
at  the  office  of  the  City  Treasurer. 

Mnsfeegon,  Slicb.—Bond  Sale  Confirmed.— The  City  Re- 
corder confirms  the  reported  sale  of  $10,000  5^  refunding 
water  bonds  to  Spitzer  A.  Co.  of  Toledo,  reference  to  which 
was  made  In  last  week's  Chronicle. 

New  Albany  (Ohio)  School  District.- Bo>td  Sale.-Oa 
June  14  $8,600  6%  school-building  bonds  were  awarded  to  the 
New  First  National  Bank  of  Columbus  for  $8  695,  Danomi- 
nation,  $500,  except  one  bond  for  $1,000.  Dite.  April  30, 
1904.  Interest,  March  and  September.  Maturity,  $1,000 
Sept.  10,  19  4,  and  $500  semi  annually  thereafter  until  paid. 

Newbarjport,  Mass.— Bond  Sate.— The  $343,000  ^14%  water 
bonds  offered  but  not  sold  about  a  ^ear  ago  have  been  placed 
with  N.  W.  Harris  &  Co,  of  New  York  City  at  par. 

New  ijEstle,  Pa.— Bonds  Authorized.— The  City  Council,  it 
is  stated,  has  decided  to  issue  $50,000  bonds  to  repair  dam- 
ages inflicted  by  a  recent  cloud-burst. 

New  Kcchelle,  N.  Y.— ^ori-i  O^ering-Prooosals  will  be 
received  until  8  p.  m  ,  July  5,  by  Charles  K*mmermeyer, 
City  Clerk,  for  $56,000  4|  registered  Iccal-improvement 
bonds.  Denomination.  $1,000.  Date,  Jane  1,  1904.  Matur- 
ity, $3,000  yearly  on  May  1  from  1906  to  1933,  inclusive.  In- 
terest semi-annually  at  office  of  City  Treasurer.  Certified 
check  on  a  national  bank  of  New  York  City  or  a  national 
b  ink  or  trust  company  in  New  Rochelle  for  $2,000,  payable 
to  the  City  Treasurer,  requirtd.  Puichasers  must  pay  ac- 
crued interest.  Bidders  mast  use  printed  form  of  proposals 
furnished  by  the  City  Clerk. 

These  are  the  bonds  awarded  to  R.  Kleybolte  &  Co.,  New 
York  Citv  oi  May  31,  but  the  Corporation  Counsel  subse- 
quently declared  that  the  issue  had  not  been  properly  adver- 
tised in  the  official  papers.  The  bonds  are  now  being  re-ad- 
vertised, to  remove  all  doubt  as  to  their  legality. 

Norfolk  County  (P.O.  Uedhani),  !IIL&%».— Loan  Awarded. 
—The  $112,000  temporary  loan  notes  maturing  July  1,  1905, 
offered  on  Jane  2S,  were  awarded  to  Blake  Bros,  &  Co.  of 
Boston  at  3'84j:.  One  other  bid  was  received,  an  offer  of 
3  89^  made  by  Jackson  &  Curtis  of  Boston. 

Northampton,  Mass. — Tempirary  Loan. — This  city  has 
borrowed  $75,003  from  Parkinson  «  Burr,  Boston,  at  3  06;^ 
interest.  Loan  was  made  in  anticipation  of  the  collection  of 
taxes  and  will  mature  Nov.  24,  19  J4. 

Oakland,  Neb —Bonds  Voted.— At  an  election  held  in  this 
city  June  21  the  proposition  to  issue  $7,000  lighting-plant 
bonds  carried  by  37  majority. 

Oberlin,  Obia.— Bo?id  Offering  —Proposals  will  be  received 
until  2  p.  M.,  July  18,  by  the  Mayor,  for  a  $700  6;^  sewerage 
and  drainage  bond  dated  Aug.  1,  1904,  and  maturing  Aug. 
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1  1906.  Cash  or  certified  check  on  an  Oberlin  bank  for  |100 
required.    C.  H.  Snyder  is  Village  Clerk. 

OeoaTille  Independent  School  District,  Bell  Conntj, 
TeJ-AS.— Bonds  Begistered.—Oa  Jnne  18  the  Attorney- Gen- 
eral approved  for  registration  $3,000  5%  15-20-year  echool- 
honse  bonds  of  this  district.  Bonds  are  dated  Jane  1,  1904, 
and  were  registered  by  tbe  State  Comptroller  on  June  24, 

Oneida,  S,  Y.—Bond  Offering —PtopoBais  will  be  received 
until  8  P.  M.,  July  13,  by  C.  M.  Ruggles,  City  Clerk,  for  $5,000 
4%  sewer-repair  bonds  of  |500  each  and  $3,000  4%  paving 
bonds  of  $300  each.  Securities  are  dated  July  1,  1904,  and 
the  interest  will  be  payable  April  1  and  Oct.  1  in  New  York 
Cry  or  in  Oneida.  Maturity,  one  bond  of  each  issue  yearly 
on  April  1  from  1906  to  1915,  inclusive.  Certified  check  for 
10?  cf  bid,  payable  to  the  City  of  Oneida,  required. 

Orcbard  Mesa  Irrigation  Dii^trlct,  Colo.— Sond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  July  20,  by  H  C. 
Wagner,  Secretary  board  of  directors,  P.  O.  Grand  Junction, 
Cclo.,  for  $176,000  &%  irrigitation  bonds.  No  bid  of  less  than 
^5  will  be  considered.  Denominations,  |100  to  $'500  to  suit 
parchasers.  Interest,  April  1  and  October  1.  Certified  check 
for  $1,000,  payable  to  the  District  Treasurer,  required.  These 
bonds  are  authorized  bv  Chapter  87,  L  iws  of  1901. 

Pendleton  School  District  Mo.  16,  Dmatllla  Ctinnty, 
Ore.-^ond!Sfa/c.— On  June  15  the  $60,C03  4l4<i  10-20-year 
(optional)  school-house  bonds  described  in  V.  78,  p.  2402, 
were  awarded  to  A.  D.  Stillman,  agent  for  the  fraternal  order 
the  "Woodmen  of  the  World,"  at  100*542.  Following  are 
the  hirip; 

A.  D.  stillman.... $60,826  I  Commercial Nat.Bk.,Pendleton.f 60,300 

B.  H.  RolllQB  &  Sons.  Chicago. .  60,330  I 

Mr.  Stillman's  offer  was  considered  the  best,  as  he  agreed 
to  take  $10,000  of  the  bonds  on  July  1,  $20,000  on  Sept.  1, 
$20,000  on  Oct.  1  and  $10,000  on  Nov.  1,  thus  saving  the  city, 
it  is  estimated,  about  $535  in  interest  which  would  otherwise 
accrue  up  to  Nov.  L  Rollins  &  Sons  stipulated  that  the  bonds 
should  be  delivered  to  them  in  Chicago,  which  wonld  have 
cost,  it  is  stated,  about  |50. 

Feshtigo,  WiB.— Bond  Sale.— On  June  25  $30,000  5^  sewer 
bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  105'075.  Denominations,  $250,  $500,  $750  and  $1,000. 
Date,  July  1,  1904.  Interest,  semi  annusil.  Maturity,  "aver- 
age 13J^  years." 

Fetrulea,  Oat.— Cebenture  Sale.—Oa  June  13  the  $10,005  57 
i^i  local-improvement  debentures  described  in  V.  78,  p. 
2348,  were  awarded  to  G.  A.  Stlmaon  &  Co.  of  Toronto  for 
$9,910  50  and  accrued  interest.  The  only  other  bidder  was 
the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto, 
which  offered  $9,824  and  accrned  interest. 

Pi  qua,  Ohio.— Bonds  Authorized.— An  ordinance  passed 
the  City  Council  on  Jnne  20  authorizing  the  issuance  of 
$14,000  43^^  coupon  public-building  bonds.  Denomination, 
$800.  Date,  Aug.  1,  1904.  Interest,  semi-annually  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Ma- 
turity, Aug.  1,  1924. 

Plain  City  (Ohio)  School  District.— Bids.— Following  are 
the  bids  received  June  15  for  the  $4,500  5%  school  bonds 
awarded,  as  stated  two  weeks  ago,  to  Hayden,  Miller  &  Co. 
of  Cleveland : 


Hayden,  Miller  &  Co.,  Cleve.»$4,7»0  70 
BeasonKOOd  ik  Mayer,  Cinoln..*4,777  75 
A.  Kleybolte  &  Co..  Clncla....  4,770  00 


W.  R.  Todd  *  Co.,  Clnclnnatl,*$4.727  00 
Onion  Sav.  Bk.  &  Tr.  Co.,  CIn.. •4,725  00 
LamDrechtBros.&  Co.,  Cleve.*l,70l  00 
New  IstNat.  B'b:,  Columbai...  4,665  00 


•  And  Interest. 

Puhlitz,  Roseau  County,  Minn.— f^ond  OJfcringr  -  Pro- 
posals will  be  received  until  2  p.  M.,  July  14,  by  Charles 
Peterson,  Town  Clerk,  for  $5,000  15-year  bonds.  Authority, 
Section  36.  Laws  of  1903.  Danomiaation,  $1,000.  Date, 
Aner.  15.  1901.  Interest,  not  exceeding  6;^,  payable  annually 
on  Dec.  1. 

Portland,  Me.— Temporary  Loan.— The  $100,^^00  tempo- 
rary loan  notes  maturing  Oct.  1,  1904,  were  awarded  on  June 
30  to  Edwin  D.  Lsvinson  at  2705^  discount. 

Baiuy  River,  Out.— Debenture  Oifering.—T.  P.  Morton, 
Town  Clerk,  is  offering  for  sale  $25,000  5%  school  debentures, 
matuilDg  part  yearlv  for  thirty  years. 

Kavenna,  Ohio.— Bond*  Fo^ed.— On  June  18  the  people  of 
this  town  voted  to  issue  $40,000  trunk-sewer  bonds.  715 
votes  were  cast  in  favor  of  and  233  against  the  proposition. 

Bidiey  Park,  Pe.—Bmd»  Foied.— Tbis  borough  has  voted 
to  iseus  $8,000  bonds  for  sewers  and  $17,000  bonds  to  pay  off 
outstanding  indebtedness. 

Robertson  Coanty,  Texas.— Bonds  Registered, — The  State 
Comptroller  on  Jane  20  registered  an  issue  of  $1,999  99  4% 
5-20-year  (optional)  bridge-repair  bonds,  dated  May  15, 1904. 

Rochester,  N.  ^ .  -Temporal y  Loan.— This  city  on  June  29 
awarded  tbe  $260,010  one-montn  local  improvement  notes  to 
the  Rochester  Trnst  &  Safe  Deposit  Co.  at  2*31jf.  Following 
are  the  bids : 


Rochester  Tr.  &  Safe  Dep.  Co 2'3l!t 

K.  E.  JeiinlBOn.  New  York 'Zm% 

Rboades  &  Richmond, )  .ik  nrom  q-nn* 
Blake  BroB.  &  Co }  »10  prem.3  00» 


r.ee  Austey  ($7  premiam) 3"C0j{ 

Alliance  Bank,  Rochester 3'COjt 

3-20S 
S-50il 


jiecurlty  Trust  Co.,  Rochester 
Broadway  Sav.  Instllutlon,  N.  Y 

Rocky  Rirer,  Ohio.— Bond  Sa/e.-Oa  June  23  the  $4,000 
5%  road  improvement  bonds  d-scribed  In  V.  78,  p,  2348,  were 
awarded  to  Hayden,  Miller  &C>.,  Cleveland,  at  102'74  and 
interest.     Following  are  the  bide: 


Hayden,  Miller  A,  Co.,  Cleve. 
Feler,  lloUman  A  Co.,Clu.. 


.Il.ino  60  I  W.  R.  Todd  A.  Co.,  Clnolnnatl'f4.083  00 
.  4,120  00    A.  Kleybolte  &  Co..  Olucln.  ...+4.0H0  OD 

I  LHiiiorenht.  Bros.  &C().,  thieve.  4,inn  i!0 

•  Received  too  late  to  be  considered,  t  Certified  obtck  not  enclosed,  as  re- 
quired. 

Kolfe  (Iowa)  Independent  School  District.- «o.d  Sale, 
—We  are  advised  that  the  $lO,00't  i}4i  school-ballding  bonds 
described  in  V.  78,  p.  18  U,  have  bsen  sold  to  Geo.  M.  Bechtel 
<&  Co.,  Davenport,  a^.  par. 


Rosendale,  Ulster  County,  N.  Y.—Bond  Offering.— John 
F.  McCabe,  Village  Treasurer,  will  offer  at  public  sale  at  one 
p.  M  July  20,  $40,OCO  l-20year  bonds,  issued  for  the  purchase 
of  the  plant  of  the  Rosendale  Water  Works  Co.  Interest 
not  to  exceed  5  per  cent.  Denomination,  $'  ,000.  Date,  Aug. 
1,  1904.  Interest,  semi- annually  at  the  Kingston  National 
Bank.  Maturity,  $2,000  yearly  on  Aug.  1  from  1905  to  1924, 
inclusive.  At  least  lOjf  of  the  purchase  price  will  be  re- 
quired of  the  successful  bidder  at  time  of  sale. 

Rusk  (Texas)  Independent  School  District.— Bond  Elec- 
tion.-An  election  will  be  held  in  this  district  on  July  8  for 
the  purpose  of  voting  on  the  question  of  Issuing  |14,O0O  i%  40- 
year  school- building  bonds, 

Saginaw,  Mich.— Bond  SaJe.- On  June  25  the  $110,000  4% 
street-paving  bonds  described  in  V.  78,  p.  2402,  were  awarded 
to  Blodget,  Merritt  &  Co.,  Boston,  at  100-834  and  interest. 
Following  are  the  bids: 


Blodjjet,  Merritt  &  Co..  Bost.|110,9i7  40  | 
Konntze  Bros.,  New  York..  110  848  10 
W.  J.  Hayes  &  Sons,  Cleve..  110,812  00  I 


Albert  C.  Case.  New  York... $110,380  00 
a.  H.  Rollins  &  Sons,  Cblc.  110,805  00 
Second  Nat.  Bk.,  Saginaw...  110.160  00 


St.  Catharines,  Ont.— Subsidy  Foied.- This  city  on  Jane 
22  adopted  a  bylaw  granting  $20, COO  in  aid  of  the  Niagara 
Qaeerston  &  St.  Catharines  Electric  Railway. 

St.  Marys,  Ohio. —Bond  Ojferinc/.— Proposals  will  b 9  re- 
ceived until  12  M.,  July  35,  by  F.  F.  Ascbbacher,  City  Aud- 
itor, for  the  following  b  jnds  : 

$6,600  t%  1-10-year  (optional)  West  Spring  Street  Improvement  bonds. 
5,500  t>i  1  10- year  (optionHl)  West  High  Street  improvement  bonds. 
6,500  5<  1-10-year  (optional)  Sturgeon  Street  improvement  bonds. 
5,500  b%  1-10-year  (optional)  Augustus  Street  Improvement  bonds. 

All  the  above  securities  are  in  denomination  of  $500.  Date, 
July  1,  1904.  Interest,  March  1  and  September  1.  Certified 
check  for  10^  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required  with  bids  for  each  issue. 

Bonds  Voted.— ThiB  village  recently  voted  to  issue  $7,000 
deficiency  bonds. 

Salida,  Colo.— Descripfion  of  Bonds.— The  $10,000  water 
bonds  which  we  stated  in  the  Chronicle  June  25  had  been 
sold  to  the  First  National  Bank  of  8alida  were  taken  by  that 
institution  at  par.  Denomination,  $1,000.  Date,  July  1, 1904. 
Interest,  semi  annual.  Maturity,  15  years,  sub j  act  to  call 
after  10  years. 

Sandusky,  Ohio.— Bonds  Authorized.— The  City  Council  on 
June  20  passed  an  ordinance  providing  for  the  issuance  of 
$12,000  4^  9-year  refunding  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1904.  Interest  semi  annually  at  the  office  of 
the  City  Treasurer.  On  the  same  date  another  ordinance, 
providing  for  the  issuance  of  $32,000  H  10-year  street-paving 
bonds,  was  passed.  Denomination,  $1,000.  Date,  Aug.  1, 
1904.    Interest,  semi-annual. 

Bonds  Not  Sold.— No  bids  were  received  June  27  for  the 
$5,500  a  6-year  Columbus  Avenue  Slip  improvement  bonds 
described  in  V.  78,  p.  2348. 

San  Marcos,  Texas.— Bonds  Regi»tered.—Oa  June 23  $3,000 
a  10-40-year  (optional)  street  and  alley  bonds,  dated  May  1, 
1904,  were  registered  by  the  State  Comptroller. 

Seaford,  Del.— Bond  0#ert«gf.— Proposals  will  be  received 
until  8  p.  M  ,  July  19,  by  E,  F.  Prettyman,  Town  Treasurer, 
for  $10,00J  i%  10-30-year  (optional)  bonds  authorized  by  an 
Act  of  the  State  Legislature  approved  Feb.  26,  1903.  Da- 
nomination,  $1,000.  Date,  July  1,  1904.  Interest,  semi- 
annually at  the  First  National  Bank  of  Seaford.  Bonds  are 
free  from  all  taxes.  Certified  check  for  2%  of  the  face  value 
of  the  bonds  bid  for,  payable  to  the  Town  Treasurer,  re- 
quired. 

Sharon  (N.  Dak.)  School  District.— Bonds  Voted-Bond 
Offering.— On  June  7  this  district,  by  a  vote  of  67  for  to  19 
against,  authorized  the  issuance  of  $4,000  4<{  school-house 
bonds.  We  are  advised  that  the  bonds  will  probably  mature 
in  ten  years,  not  being  subject  to  call.  Proposals  will  be  re- 
ceived at  any  time  for  these  securities. 

Shepard  (Ohio)  School  District.- Bonds  Fo^cd.— At  a 
special  election  held  June  24  the  question  of  issuing  $12,000 
school-house  bonds  carried  by  a  vote  of  43  to  31. 

South  Sharon,  Pa.— Boncis  Voted.— On  June  7  the  question 
of  issuing  bonds  not  exceeding  $100,000  in  amount  for  street 
improvements  and  sewering  was  voted  upon  in  this  borough; 
271  votes  were  cast  in  favor  of  and  97  against  the  proposition. 

Spalding,  Aitkin  County,  Minn.— Bond  0/erinfl'.— Pro- 
posals will  be  received  until  2  p.  m  ,  July  20  by  Oacar  Sund- 
berg.  Town  Clerk  (P.  O,  Grayling),  for  $4,000  6^  road  bonds, 
au'horizsd  at  an  election  held  Jane  14,  1904.  Date,  July  1, 
1904  Denomina'ion,  $300,  except  one  bond  for  $100.  Interest, 
annual.  Maturity,  $300  yearly  on  July  1  from  1905  to  1917, 
inclusive,  and  $100  on  July  1,  1918. 

Springfield  (Ohio)  School  District. -Bond  O^erinflf.— The 
Board  of  EJucatim— Oliver  H.  Miller,  Clerk— will  offr-r  at 
public  sale  h*  8  p.  m.,  July  18,  $10,OtO  4<J  coupon  echool-bnild- 
iDg  bonds.  Djnomiuation,  $1,000.  Date, 'lay  of  sale.  Inter- 
est pemi-annually  on  March  1  and  Ssptei2jb3r  1  at  the  office  of 
the  District  Trt^asurer.  Maturity,  Sept,  1,  1915.  Authority, 
Section  3,994,  Revised  Statutes  of  Ohio.  A  New  York  draft 
for  $1,000  required  of  each  bidder, 

Stanley,  Wis.— Bond  O^ering.— Proposal?,  it  is  stated, 
will  be  rfceived  until  2  p.  M.  to-day  (July  2)  for  $25,000  5^ 
1-lfl-vear  (seriHJ)  high  school-building  bonds 

Sf  l.^canga,  Tatladega  (  ountf,  Ala —Bond  Offering.— Thin 
city  is  otfering  for  sale  at  any  time,  through  its  attorneys, 
Whitson  &  Dryer,  of  Talladega,  an  issue  ot  $34,000  5i^i  80- 
v^ar  gen^ral  gold  coupons,  Denomiaatioo,  $500.  Date,  July 
1,  I9f4.  Interest  eemi-annnally  at  the  National  Park  Bank. 
New  York  City.  Bonds  are  free  from  city  taxation  and  will 
be  ready  for  delivery  on  and  after  July  1,  1904.    Authority, 
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Section  8  of  the  Act  aprroved  Feb.  2?,  1931,  Sesaion  Acta  of 
Alabama  1900-01,  p.  1589,  The  city  haa  no  ontstanding  In- 
debtednePB  at  the  present  time.  AeeeBsed  value  of  taxable 
properly  in  1803  was  $352,488;  actual  value  about  fSOOOOO. 

Tenaha  School  Ulstrlct,  Texas.- Bond  Fale.—Thia  dia- 
trlct  has  sold  at  90  to  Anderson  County  |1  500  i%  20-40- year 
(optional)  pthool-honse  bonds.  Securities  are  part  of  an 
issue  of  $7,000  bonds  registered  by  the  State  Comptroller  on 
May  17,  of  which  amount  $5,500  was  at  that  time  taken  by 
the  State  f'eimanent  School  Fund  as  an  investment. 

Terminal  School  DIstiict,  Los  Angeles  County,  Cal.— 
Bond  Hale.-  On  June  21  the  $5,000  5%  school-building  bonds 
authorized  at  the  election  htld  May  17  were  sold  to  the  Los 
Acgeles  Trust  Co.  at  102  60. 

Thief  KiTer  Falln  ladfpendent  School  District  No.  IS, 
Bed  Lhke  County,  Minn.— ^ond  Offfring  —Proposals  will  be 
received  until  12  m.,  July  15,  by  Perl  W.  Maybe,  District 
Clerk,  for  $6,800  refunding  bonds  st  not  exceeding  H  inter- 
est. Dfnomlnation,  |500.  Date,  Aug.  1, 1904,  Interest,  an- 
nual.    Maturity,  Aug.  1, 1914. 

Tild(n  (Neb.)  School  Dist.  No. 80.— Bonds  Not  Sold— Bond 
Offering,— No  satisfactory  bids  were  received  June  25  for  the 
$6,000  5%  coupon  bouds  described  in  V.  78,  p.  2468.  Propo- 
eals  are  again  asked  for,  bids  to  be  opened  on  July  11. 

Toledo,  Ohio.— Bonrf*  Proposed.— The  Mayor  and  the 
Board  of  Put  lie  Service  recommend  the  issuance  cf  $500,000 
purification  plant  bonds.  The  City  Council  is  coDsidering 
the  matter. 

BoKdSa/e.- On  June  29  the  |2,417  09  i%  sewer  bonds  de- 
scribed in  V.  78,  p.  2404,  were  awarded  to  the  Merchants'  Na- 
tional Bank  of  Toledo  at  par  and  interest.  This  was  the  only 
bid  received. 

Traverse  City,  Mich.— Bond  Election.— On  July  5  the 
question  of  issuing  $20,0C0  water- works-extension  bonds  will 
be  voted  upon  in  this  city. 

Troy,  N.  Y.— Temporary  Lean. — This  city  has  sold  an  issue 
of  $200,000  revetjue  bonds  to  Blake  Bros.  &  Co.  of  New  York, 
the  price  p&id  being  |5  premium  for  SJ^  per  centp.  These 
bonds  are  temporary  securities,  maturing  Oct.  20,  1904. 

Utica,  Mich. — Bonds  Voted. — This  village  on  June  20,  by  a 
vote  of  125  to  25,  authorized  the  issuance  of  $20,000  water- 
works bonds. 


Valley  Fails  (N.  Y.)  School  District  No.  11.— Bond  Sate. 

—On  June  25  the  14,000  4?  sohool-buiiding  bonds  described 
in  V.  78,  p.  2818,  were  awarded  to  James  Thompson  at  par. 

Wahoo  Neb.— Bond  Election,— A  special  election  will  be 
held  in  this  place  July  18  to  vote  upon  question  of  iesuing 
$15  COO  bonds  for  a  eewer  system. 

Walla  Walla  County,  Wash.— Bond  SaU.-Oa  June  13 
this  county  sold  |10,000  5-10-year  (optional)  funding  and 
buildinp  brnds  to  the  State  of  Washington  at  par  for  i%  per 
cents.  Date,  June  13,  1904.  Denomination.  $1,000.  inter- 
est, annual. 

Warsaw  (Ind.)  Schcol  Dlgtrlet— Bond  OJferfngr.— Pro- 
posals will  be  received  until  12  m.,  July  15,  by  Bertram 
Shane,  Attorney,  for  $34,000  ii  high-school  bonds.  Denom- 
inations, $20,000  of  $1,000  each  and  $14,000  of  $500  each. 
Dat*^,  Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  Aug. 
1,  1914,  the  twenty-eight  $500  bonds,  however,  being  subject 
to  call  after  Feb.  1,  19C9.  Bonds  are  tax-exempt.  Bonded 
debt,  this  issue.    Assessed  valuation,  $1,750,000. 

Washington,  Pa.— Bond  O^ertwg.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  5,  by  the  Town  Council  of  this 
borough,  for  $170,000  bonds.  J.  K.  Weir  is  Secretary  of 
Council. 

Washington  Coanty,  Pa.-  Bond  Sale.-The  §30,000  H  1-8- 
year  (serial)  road  improvement  bonds  offered  on  June  1  have 
been  disposed  f  f  to  N.  W.  Harris  &  Co.  of  New  Ycrk  City. 
See  V.  78,  p.  1981,  for  description  of  bonds. 

Wat  kins,  N.  Y.—BondCfferirg  —Proposals  will  be  received 
until  2  p.  M.,  July  20,  by  C.  M.  Woodwsrd,  Secretary  Board  of 
Water  and  Sewer  Commiesioaers.  for  J20,000  i%  electric- light 
bonds.  Authority,  Chapter  421,  Laws  of  1904.  and  vote  of 
341  to  39  at  election  held  March  2',  1904.  Denomination, 
11,000.  Interest,  semi-annually  in  April  and  Ootober  at  the 
Knickerbocker  Trust  Co.,  New  York  City.  Maturity,  Oofc.  1, 
1924.    Bonded  debt,  including  this  issue,  $115,000. 

Webster  (S.  Dak.)  Independent  Schcol  District  No.  101. 
-  Bond  f^ale  —On  June  28  $5,000  5%  refunding  bonds  were 
awarded  to  David  Williams  of  Webster  at  104'02.  Denomi- 
Eation,  $500.  Date,  July  23,  1904.  Interest,  semi-annual. 
Maturitv,  July  23,  1924,  suVject  to  call  after  July  23,  1914. 

West  H(  boken,  N.  J.— Bend  Sols.-On  Jane  29  the  $150,- 
000  ii  S(  hool  bonds  described  in  V.  78,  p.  2405,  were  awarded 
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^600,000 

KANSAS    CITY,    MO., 

WATERWORKS  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  llayor  and  the  City  Comptroller  of  Kan- 
sas City.  Missouri,  until  JULY  n,  191  4,  AT  TWO 
O'CLOCK,  P.  M.,  for  the  purchase  of  all  or  any  part 
of  1600.000  four  per  cent  Waterworks  Coupon 
Bonds  of  the  City  of  Kansas  City,  Missouri,  bonds 
to  be  of  the  denom'nation  of  »l,000each,  to  be  dated 
January  1, 1904,  ard  to  mature  January  1, 1924.  In- 
terest payable  semi  annually.  Principal  and  Inter- 
est payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  in  Kansas  City,  Missouri,  or 
at  the  Oriental  bank  in  the  City  and  State  of  New 
York,  at  the  option  of  the  holder. 

The  Ifgality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicafe  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City,  and  must  be  accorapanled  by  a  duly  cer- 
tiQed  chec  k  on  a  national  bank  doing  business  In 
Kansas  City,  Missouri,  payable  to  the  order  of  the 
City  Comptroller  of  Kant  as  City,  Missouri,  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  b'ds 

Delivery  of  the  bonds  will  be  made  on  July  Zlst. 
190*.  at  eleven  o'<  lock,  A.  M.,  at  the  office  of  the  City 
Comptroller  of  Kansas  City,  in  Kansas  City,  Mis- 
souri. Bids  will  be  receved  at  the  office  of  the 
Mayor  of  Kansas  City,  Missouri,  in  the  City 
Hall  In  said  Cliy,  but  no  bid  will  be  entitled  to  con- 
sideration unless  received  by  or  before  the  hour 
above  set  for  receiving  bids. 

I'rlnted  circulars  containing  mTe  definite  and  de 
tailed    informt.tlon  wiih  refermce   to  said  bonds, 
and  black  fjrms  f(  r  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  (;ity,  Missouri,  or 
to  Messrs.  Dill;  n  &  Hubbard  of  New  York. 
JAY  U.  NEFF, 
Mayor  of  Knnsas  City,  Missouri. 
A.  E.  GALLAGHBB, 
Comptroller  of  Kansas  City,  Missouri. 


MUNICIPAL    BONDS. 
E.   C.  STANWOOD    &    Co. 

BANK.KR8. 

95    Milk    Street, 
BOSTON. 

Ealabllshrd  1885. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY.  COUNTY  BONDS. 

AND  TOWNSHIP  ^  ^' 


INVESTMENTS. 
R.    L.    DAY    &    CO., 


BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


NEW    YORK    CITY 

35^9b    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


MUNICIPAL 

AND 

Public  Service  OorporatioL 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Demrer.       Chicago.       San  Francisco 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      D^  •><»-'«. 


172  Washington  Street, 


CHICAGO, 


ILL.S. 


LIST    OM    APPLICATIOH. 


INVESTMENTS. 
Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

I  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  and  Time  Deposits. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATIOK 

BONDS. 

I7Z  La  Salle  Street,  Cblcago. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Blodg< 


;et,  Merritt  &  Co., 

BANKERS 

16  Conoress  Street,  Boston. 

36  NA8BAD  STKEET,  NEW  YORK. 


STATE,  CITY  k  RAILROAD  RONDS. 
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to  the  Hadson  Trust  Co.  of  Hoboken  at  103  and  interdst. 
Following  are  the  bide  : 

.102  00 
.100  126 
.100097 


Karson,  Leach  &  Co..  New  York.100'073 
Kountze  Bros.,  New  York. lOOWl 


Hudson  Trust  Co.,  Hoboken. 
R.  M.  Grant  &  Co  .  New  York 
Jno.  D.  Kverltt  St,  Co..  N.  Y... 

Wtaartoo  School  District,  Bictiland  Towusliip,  Wyandot 
Coauty,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  July  18,  by  the  Board  of  Education— L.  S. 
DeLong,  Clerk— for  |8,000  6%  bonds.  Denomination.  |500. 
D*te,  July  13,  1904.  Interest  semi-annual. y  at  the  office  of 
the  District  Treasurer,  Maturity,  $500  yearly  on  July  18 
from  1908  to  1933,  inclusive.  Ci-sh  or  certified  check,  pay- 
able to  the  Treasurer,  for  |800  required  with  bids. 

Wjlmington,  Del.— Bond*  Proposed.— The  Park  Commis- 
sion, it  is  stated,  will  ask  the  City  Council  to  authorize  a  loan 
of  $10,000  for  park  purposes. 

Wilton,  Conn.— Bond  Sale.— Thla  town  has  sold  an  issue  of 
110,000  if  10  20  year  (optional)  refunding  bonds  to  the  Nor- 
walk  Savings  Society  at  par. 

Wilton  JaucliOi),  Iowa.— Bond  Sale.— This  town  has  sold 
an  iseue  of  $5,250  4:}4%  10-20-year  (optional)  electric-light- 
plant  bonds  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par 
and  accrued  interest.  Denomination,  $500.  Date,  June  1, 
1904.    Interest,  semi-annual. 

Woodborj,  N.  J.— Bond  SaZe.- Oa  June  21  the  $20,000  H 
registered  street-improvement  bonds  described  in  V.  78,  p. 
2469,  were  awarded  to  Jjhn  D.  Everitt  &  Co.,  New  York 
City,  at  ICO '40  and  interest. 

Worcester,  Mass. — Bond  Sale.— Oa  June  24  an  issue  of 
$80,000  33^<J  eewer  bonds  was  awarded  to  Merrill,  Oldham  & 
Co.,  Boston,  at  101-149  and  interest.    FoUovping  are  the  bids: 

Merrill,  Oldham  &  Co..  Boston.. 101-149  I  Blake  Bros.  4  Co.,  Boston. 100'78 

Fiak  &  Robinson,  Boston 100-86    I 

Securities  are  authorized  by  Chapter  181,  Laws  of  1900. 
They  are  dated  April  1,  1904.  Interest  semi-annually  at  the 
Merchants'  National  Bank  of  Boston.  Maturity,  April  1, 1934. 

Wyoming,  Ohio.— Bonds  Authorized. — The  Council  has 
passed  an  ordinance  submitting  to  a  vote  of  the  people  at  the 
November  election  the  question  of  issuing  $50,0 JO  sewer 
bonds. 

Toangstown,  Ohio.— Bond  Oj^eringr.— Proposals  will  be  re 
ceived  until  2  p.  m.,  July  25,  by  Wm.  I,  Daviei,  City  Aud- 
itor, for  the  following  bonds  : 


$7,000  6*  Imprnvement  bonds  (city's  proportion).    Maturity,  one  bond  11,400 

yearly  on  Oct.  1  from  1905  to  19o»,  inclusive. 
28  300  6%  West  Federal  Street  sewer  bonds,  maturine  one  bond  $5,660  yearly 

on  Oct.  1  from  19je  to  1810.  Inclusive. 
6,935  6%  Woodland  Avenue  sewer  bonds,  maturing  $1,187  yearly  on  Oct.  1 

from  19ua  to  191U,  Inclusive. 

Bonds  are  dated  Aug.  1,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  1, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2%  of 
the  amount  of  bonds  bid  for  mu3t  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


STATE  AND  CITY  DEBT  CHANGES. 

Jamestown,  N.  Y.— J.  E.  Johnson,  Mayor;  John  B.  Shaw, 
Treasurer. — Our  attention  has  been  called  to  the  fact  that  in 
giving  the  debt  of  the  city  of  Jamestown  as  of  March  1, 
1904,  on  page  2085  of  our  State  &  City  3ectijn  for  May  28, 
the  water  debt  was  stated  to  ba  "additional,"  when  it  reallv 
formed  part  of  the  total  debt  of  $1,177,652.  We  accordingly 
repeat  the  statement,  corrected  in  that  particular.  The 
water  debt  is  now  $585,000,  $15,000  having  matured  in  March. 

Fire  DEPASTMENXiBONDS— 

48,  J&D,  $9,000 Oct.  1, 1912 

Refunding  Bonds— 

ds     r^n  ?  $29,000.. Deo.  1, '04-32 

48,  j&u,  ^  3^000..  .Dec.  1, 1933 
Paving  Certificate  Fund— 

3-758,JuDe30$3,240.Nov.,  1904-09 


LOANS—  When  Due. 

City  Hall  Bonds— 
48,  M&N,  $65.000. . .  .Mayl5, 1925 

Electric  Light  Bonds— 
48,  J&D.  $27,000.. June  1, 1906-31 

Paving   Bonds— 

48,  A&O,  $13,000 Oct.  1,1905 

48,  J&J,       3,000 July  1, 1907 

48,  A&O.    18,000 Apr.  1, 1909 

48,     J&D,     3,000 Oct.  1,  1912 

3128,  A&O,  6,000 Oct.  9,  1907 

31*8,  J&D,  11,700 Nov.      1909 

3138,  J&D,   6,100 Jan.       1910 

Watbr  Bonds— 
A      .o.r»  >  $300,000  .Mar.20,1943 
48.  A&O,  ^    285,000. Mar.31,'05-23 

Sewer  Bonds— 
3133,  M&8,  $50,000... Mar.  1,  1923 
48,  J&D,  111,000. ...Dec.  1,1923 
48,M&N,  50,000.... May  1,1917 
4s,  J&J,  20,000... Mar.  15,  1918 
3128,  J&J,    20,000....Jaly  1,  1920 

48,  J&J,     25,000...  June  1,  1921 

49,  J&D,    20,000...Jiinel,  1922 


48,  J&D,  24,600. Nov.,  1905-08 
48,  J&D,  6,150. ...Nov.,  1904 
48.    J&D,  6,150  Nov.  14,  1909 

48,  J&D,  8, 820.. Jan,  190510 
48.  J&D,  21,600  Oct.,1, 1904-12 
Miscellaneous  debt  $16,292 

Bond,  debt  Mar.  1, 1904  1,107,092 

Paving  certiticates 70,560 

Tot.  debt  Mar.  1, 1904..  1,177,652 
Water  debt  (included) . .  600,000 
Awsessed  valuat'n,  real. 10,495,710 
Assessed  val.,  personal.  497,225 
Franchise  assessments.  397,510 
Total  valuation  1901... 11, -(90,445 
Assessment  about  actual  value. 
City  tax  (per  $1,000)  1903.  $13-40 

Population  in  1900  was 22,892 

I  Population  in  1890  was 16,03^ 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  5%%. 


MISCELLANEOUS. 


The  Mutual  Benefit 

LIFE  INBUKAMCE  CO..  NEWARK..  M.  J. 


Frederick  Frelinqhuysen,  President: 


Printed  li^ts  and  prices  upon 
application. 


PARSON.  LEAOH  &  00.. 
Public  Securities, 

OaiCARU.         MEW  YORK.  B08T0K 

PHIIiADEIiFHIA. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  R08T0N. 


^      VICKER8   A    PHELPS, 
19  Wall  8tr«et  N«vr  York 

BROKERS  IN  INVESTMENT 
SECURITIES. 


iSSBTS  (Market  Values)  Jan.  1, 1901  .$87,453,889  12 

(.lABILITIBS. 80,749.046  91 

SDBPLUS 6,710,842  21 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantao'es 

Which  are  not  combined  In  the 
POLICIES  OF   ANY   OTHBB  COMPANY. 


MISCELLANEOUS. 


ITHITING'S    PAPERS. 


BONDS 


A«U    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certi/lcatcs  $3  to  $25.  Seal  Press  $1  50.   Quick  WorK 

Albert  B.   King   $(   Co., 

Engravers  and  Ltthugraphers. 
105  William  Street  New  York  City 


A.  G.  Becker  &  Co., 

( INCOKPORATED.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


KxamiDatlona  and  Reports. 


New  York  Life  Buildinor,  CHICAGO,  ILL. 


For  Business  Correspondeuoet  "" 

Whether  for  letter  written  with  your  own  hand,  or 
brithe  typewriter,  are  UNBQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
I>aper8  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YOME,  MASS. 

New  York.        Philadelphia.       Chicago. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


The    Investment    Company 
of  Philadelphia, 

Horth  American  Bldg.,  Philadelphia. 

Capital  Stock,        •  $2,000,000 

8urpla8  &  UndlTid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
lisne  of  loans  and  oapltal  of  Companies  on  the  New 
Terk  or  Philadelphia  Market,  and  will  make  advan- 
Ms  upon  approved  Corporate,  Personal  or  Baal 
Bstate  seourity. 

Under  its  charter  rights  It  will  act  as  Tmstea, 
Agent  or  Manager  for  the  control  of  corporations  or 
(or  the  construction  of  pabllo  or  private  works. 
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ffttiauctal. 


Robert  H.  Allen.  Stanley  D.  V oOrav 

WllUam  M.  Vanoe. 

ALLEN.  MoGRAW  &  CO., 


24  Broad  Street    New  York. 


Members 
N.  Y.  Stock  Exchange. 

Fred   H.   Smith, 

stock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 

Momhoi-Q  5  New  York  Produce  ExchaDge. 
Members  J  j,g^  York  Con.  Stock  Exchange. 

My  ofBce  is  in  receipt  of  all  the  news  of  the  Street 

Prompt  and  efficient  fereice  for  either  trader 

or  Inyestor.    Write  for  special  market  letter 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.    55    TTILiIilAM    STREET, 

Corner  Pine  Street. 

Atlantic  mntual  Inanrance  Company  Meri» 
of  All  Years  Bought  aad  Sold. 


JOHN  M.  GILLESPIE. 

Koom  No.  518  Atlantic  Balldins, 
49-51  Wall  Street.  NEW  YOR^ 


fftnattctaU 


1S60.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John-  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr. Tit. Guar. ATr.Co. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  snooessfol  Agents  who  denire  to 
make  DIRECT  CONTRACTS  with  this  well- 
•Btabllshed  and  progressive  Company,  thereby 
seonrlng  for  themselves  not  only  an  immediate 
retiim  for  their  work,  but  also  an  Increasing 
annual  Income  commf^nsurate  with  their 
success,  are  invited  to  communloate  w  tb 
BICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
york  City.         

Auets,  over  $8,750,000, 
Paid  to  FoUcyholdera  ia  1903,  $1,060,965  70 

Warren, Andrews  &  Co.. 

ELECTRIC  RAILWAY  BOMDS. 
Bonds  Nettlnor  5%  a  Specialty. 


19  tlTatl  8tre*t, 
VW.W  voaK.. 


Chamber  •!  Caaimore*. 
DETROIT 


C.  E.  Goodman  &  Co 

2  XTall  Street*  Ne^v  Tork. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY 


OFFICE    OF    THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  20th.  1  f>04. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 
its  affairs  on  the 31st  of  Decembir,  igoj ; 

Premiums  on  Marine  Risks  from  1ft  January,  1903,  to  3l3t  December,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  1st  January,  1903 800,368  56 

Total  Marine  Premiums $3,974,516  29 


Premiums  marked  ol!  from  Ist  January,  1903,  to  31  st  December,  1903 $3,250,364  45 

Interefat  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages $146,587  55 

Re-insurances 64.028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  followlnsr  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities .  $5,170,084  00 

Special  deposits  In  Ranks  and  Trust  Companies 1,612,252  5S 

Real  EHtate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Keiate  and  Claims  due  the  Company., 75,000     3,864,00000 

Premliun  Notes  and  Bill  Receivable .  1,107,221  8S 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  6>^ 

ash  In  Bank 89,461  7J 

Amount $12,025,021  81 


Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holder" 
jiereof,  or  their  legal  ri  presentatives,  on  and  after  Tuesday, "tbo  second  of  February  next. 

The  outfitanrtintr  certiticates  of  the  issue  of  1  898  will  be  redeemed  and  paid  to  ihe  holder'- 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  frou, 
which  date  nil  interes'-  thereou  will  cease.  The  ceriiflcates  to  be  produced  at  the  time  ol 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31  wt  December,  1903,  for  which,  upon  application,  certiticates  will  be  issue*! 
on  and  after  Tuesday,  the  thiid  of  May  next.       By  order  of  the  Board, 

v..  STANTON  FLOVD-JONES,  Secretary. 


-   •JSTAV  AMSTNCK. 
FRANCIS  M    BACuN, 
JOHN  N.  BEACH. 
WILLIAM   K.  BOU1.T0N 
yEKNON  U.  BROWN, 
WALDKON   P.   BKOWN, 
JOSKTIl  H.  (HAr.VIAN, 
QBOKGE  ('.  CLAHK, 
gORNKLlUg  BI.UBKT, 
aw  ALL)  FLUITMANN, 


TRUSTEES. 

HERBERT  L.  GUlGQS. 
CLEMEiNT  A.  GKISCOM, 

anson  w.  haki), 
Morris  k.  jesup. 
lewis  cass  ledvard. 

FRANCIS  ll.LEGGKTT, 
CHARLES  1).  LttVEKICH. 
LEANDER  N.  LOVELL. 
OffOKGE   H.  MACY, 
CHARLES  H.  MARSHALL, 
W.H.U.  MOORE, 

A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Vire-Pres't. 
CORNELIUS  ELDERT,  zrt  Viee-Pre^t, 
THKO.  P.  JOHNSON,  jd  Viee-Pres't. 


LEVI  P.  MORTON, 
HENRY  PARISH, 
KREDEfUC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM   C.  STUKGKa. 


Jk^ccoxmtauts. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illlnoln) 

MARQUETTE    BUILDING. 

CHICAGO. 


3'1    BroadwaTi 
NEW  YORK. 


Stephen  Gtrard  Bld(.. 
PHILADELPHIA. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY, 
Certified   Public   Accountants, 

(Pennsylvania) 

Stephen    Glrard    Bulldlns. 
PHILADELPHIA. 

Broad ExcfaanareBldK.,     Fidelity  Bq|ldlnv« 
NEW  YORK.  BALTI3IORE. 


HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASK8ELL8." 
OUcago.     Cleveland.     St.  Louis.     Pittsbnrgb. 


^''W,  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadnray,  Neiv  York. 

Hxaminatloni  of  Financial  Conditions  and  Bamings. 

Reports  and  Adjustments  for  Consolidations 

and  Reoreaniiattons. 

[nTestlgattons  an'->  Audits  of  B<inklDK  and 
Stock  BrokernKe  Houses. 

Pogson^  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building, 

WM.  FRANKLIN   HALL 

Accountant, 

'  M"t?t."8t;eir       BOSTON.  MASS. 

SookB  sadlted.    Examinations  and  Inyeatlga- 

tlons  conducted  with  the  ntmoat 

care  and  efficiency 

LOOMIS,  OONANT  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
30  Broad  Street.  New   York. 

Tel.  4958  Broad. 

ALFRED    ROSE, 

[Late  N.  Y.  Manager  of  the  Audit  f'o.  of   N.  Y.] 
CERTIFIED  PUBLIC  ACCOUNTANT. 

56  PINE  8TUEET,  NEW  YORK. 

Tel.  4261  John. 

JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

S'.i  Broadway,  New  York. 

'.£38  La  Salle   Street.    Chlcaso. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Proi>ertles 

for  Financial  Institutions 

and  Investors. 

Sleetrie  lUillwayi,  Eleotrie  Light  and  Eieetrle 
Power  Flanta  Financed,  Deiigned  and  B«Ut. 

LONDON   CORRESPONDENTSt 

J.    O.    tTHITE    &    CO.,    Limited, 

'.<3a  Collere  Hill.  Cannon  St. 


ummemH 
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SATURDAY,    JULY    9,    1904 


NO.  2037. 


CLEARINGS— FOB  JUNE  1904  AND  1903. 
ALSO  SINCE  JANUARY  1904  AND  1903. 


Clearinga  at 


New  York 

Philadelphia . . . 

Pittsburgh 

Baltimore 

Bufialo 

Washington 

Albany 

Rochester 

Bcranton 

Syracuse 

Wilmington 

Wilkes  Barre. . . 

Wheeling 

Binghamton 

Greensburg 

Chester 

Frederick 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester 

Portland 

Fall  Iliver 

Lowell 

New  Bedford... 

Holyoke 

Total  N.En«.. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Bvansville 

Akron. 

Springfleld.  III... 

Younastowu 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springfleld,  Ohio 

Bloomington 

fiuincy 

Decatur 

MansHelrt 

Jacksonville,  111. 
Jackson,  Mich. . . 

Ann  Arbor 

Total  M.  West. 

San  Francisco... 

/liOs  Angeles 

Seattle 

Salt  I/ake  City  .. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  l^ouis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Blnninghum 

Knoxville 

Augusta 

Little  Hock 

Macon 

Chattanooga 

Beaumont 

Jacksonville.  Fla 

Total  South  . . . 

Total  all 

Outside  N.  Y. 


Jtme. 


Six  Months. 


1904. 


1903. 


4,570,487.770 

442,515.336 

172.138,022 

92,282,4«7 

27,548,5811 

18,571,530 

16,248,217 

12,790,365 

7,837,749 

5.321,447 

4,575,041 

4,045.509 

2,943,02b 

1,929,700 

1,674,018 

2,002,462 

634,300 


5,383,545,570 

539,597,840 
28.119,600 
10,910,244 
8,622,32 
6,429,132 
5,589,485 
6,858  466 
2.526,108 
2,088,946 
1,844,448 
1,234,814 


613,81  »,410 


732,341,501 

114,767,700 

56,480,397 

44.729,805 

31,539,489 

27,309,011 

18,160.300 

13,462,934 

9,340,208 

8,513,0(12 

6,951.574 

5.658,586 

2,757,250 

3,157,57n 

2,242,732 

3.084,430 

2,580,040 

2,462,207 

2,0^9,464 

1.747,903 

1,602,405 

1,241.05^ 

1  268,900 

869.854 

973,075 

1,034,506 

433,955 


1,096.740.022 

123,050,58' 

28,014,293 

19,199,216 

12,371,834 

14,184.693 

9,484,094 

8,281,923 

2,563,421 

1,858,883 

1 ,063.232 


222,072,776 

82,993,438 

53,942,214 

34.814,475 

25,147.370 

19,872.461 

18,308.954 

9,512.19^ 

5.449.153 

3,533.979 

3,876,128 

4,488,743 

2,227,98,1 

693,002 


264,b60,lU2 

228,057  4K8 

(il, 1.5:1, 000 

46,228,814 

17,802,892 

14,802,000 

19,310,41)2 

12,374,344 

17,507,870 

10,30l!,490 

9,680,171 

7,007,910 

5,269,497 

4,676,423 

5,282.024 

4,126,801 

2,970,218 

1,203,,5S7 

3,771,303 

2.166,418 

3  476,623 


477,384,365 


8,068,422,305 


5,746,786,292 

536,538,366 

222,661,424 

105,504,348 

27,382,790 

18.041.062 

15,087.744 

12,422,635 

7,709,535 

5,778,145 

5,146,918 

4,402,131 

3,599,559 

1,860,300 

2,132,115 

2,471,408 

659,997 


6,718,134,769 

577,352,156 
29,583,300 
12.008,850 
8,087,403 
0,921,107 
7,062.941 
6,406,532 
3,858,037 
2,021,831 
2,497,638 
2,192.807 


In.  or 
Dec, 


% 

-20-5 

-17-5 

-22-7 

—12-5 

+0-8 

--2-9 

--7-7 

--30 

--1-7 

-7-9 

-11-1 

-8-1 

-18-2 

-I-3-7 

-21-5 

-190 

—3-9 


657,992,102 


741,216.205 

106,463.700 

75,338.005 

46,113.997 

32,501,253 

30,701,696 

22,159,000 

18,652,096 

11,999,771 

8,316,519 

7,456,570 

4,724,082 

3,720,900 

2,925,988 

3,164,192 

3,044,578 

2,518,075 

2,401,871 

2,09.6,000 

1,816,350 

1,496,955 

1,106,331 

l„303,16b 

982,929 

857,365 

955.780 

443.221 


1,128,506,20^ 

117,492,342 

24,130,499 

17,488,920 

12,839,421 

18,079,077 

9,710,730 

7,967,70 

2,726  633 

1,915,903 

907,767 


208,861,599 

72,651,019 

53,295,779 

35,680,072 

25,358,969 

24,529,854 

20,353,74'" 

8,236,223 

6,736,272 

5,064,770 

4,017,206 

3,287,577 

l,a92,40 

790,178 


261,994,073 

196,4,57,941 

61,775,509 

46,125,316 

2.5.309.071 

11.578.500 

18,310,0,52 

11,398,251 

].'>,936,8H2 

9,58H,540 

9,786,,500 

6,992,310 

6,665,089 

4,970,752 

.5,479,952 

3,1511,806 

3.147,540 

2,579,000 

3,150,067 

2,9H2,,3i;8 

l,530,6ri3 


446,993.159 


9,422,181,009 


—  199 

—6-5 
—4-9 
—91 
-f6-6 
-71 

-20-9 
-(-7-0 

-34-5 
-f3-3 

-261 

—43-7 


-6-7 


-1-2 

-f7-8 

-250 

-0-9 

—30 

-110 

-180 

-1-4 

-22-2 

-f2-4 

-6-8 

-fl9-8 

—25-9 

+'•9 

-29-1 

+1-3 

-f-2-5 

-t-2-5 

-3-2 

-3-8 

-t-7-1 

H-12-2 

-2-7 

—11-5 

-f-13-5 

-I-8-3 

-2-9 


-28 
-(-6-4 

-fio-i 

-I-9-8 
-3-6 
-f3-7 
—2-3 
-f3-9 
— 6-1 
—30 
-I-17-2 


-i-6-3 

+14-2 

-fl-2 

-2-4 

-0-8 

-190 

-100 

+15-5 

-19-1 

-30-2 

-3-5 

-j-36-5 

-i-11-8 

-12-8 


+11 

-fl6-3 

-10 

-(-0-2 
-29-6 
+28-4 

+8-6 
-f99 

±r-\ 

-1-0-2 
-210 
—5-9 
-3-6 
-(-80-7 
5-C 
-53-3 
-t-19-5 
-27-4 
+  126- 


1904. 


29,129,295,663 

2,686,651,476 

973,280,869 

524,230,977 

157,269,704 

106,180,235 

90,953,059 

70,927,285 

44,899,739 

32,367,796 

28,165,400 

22,690,521 

17,174,285 

11,356,900 

9,952,527 

11,419,715 

4,238,616 


33,921,054,767 


3,223 
174 
69, 
48, 
39, 
29, 
37, 
21, 
11, 
12, 
11. 


553,576 
,466,700 
,358,582 
,077,784 
397,100 
,264,618 
166,147 
566,917 
534.680 
531,a24 
693,974 


3,679,211,362 


4,855,832,005 

595,309,850 

337,160,173 

247,012,391 

195,040,084 

151,871,724 

109,797,000 

77,921,843 

67,674,987 

49,462,800 

44,074,805 

33,873,046 

14,632,700 

18,130,087 

14,481,569 

18,294,014 

17,884,595 

14,979,602 

12,022,810 

10,147,998 

10,828,358 

8,898,038 

7,117,492 

4,959,734 

5,716,183 

5,486,834 

2.356,231 


1903. 


3-'i,697,618,2.58 

2,996,988,527 

1,255,453,355 

505,607.831 

157,930,500 

106,164,480 

93,245,49  i 

69,331,030 

43,346,343 

84,244,729 

30,942.929 

24.048.124 

19.752,466 

11.116,800 

11,943,918 

11,282.990 

4,325.027 


41,153,432,305 


3,447 

179 

71 
45 
42, 
42, 
37 
25, 
12 
14 
10, 


232,978 
879,000 
;289,941 
,996,997 
,162.345 
,992.895 
,027,232 
447,501 
,043,102 
,875,466 
,783,079 


0,430,924,353 

727,421,344 

168,600,760 

100.545.778 

70.906,069 

83,534,176 

55,905,423 

50,853,455 

15,043,635 

11,362,556 

6,372,217 


1,290,611,418 

516,081,860 

842.510,604 

197,804,200 

144,738,08" 

121,888,590 

107,068,621 

58,516,928 

32,289,451 

22,104,524 

24,690,703 

27,858,042 

12,702,865 

4,617,507 


-H>'8 


-14'5 


3,487,934,635    3,675,695,817    — 6-1 


1,618,017,148 

1,372.811,1.39 

523,19,5,020 

275,459,404 

162.479,291 

105,161,500 

116,640,611 

78,225,807 

131,291,934 

76,382,838 

65,1,53,472 

43,124.041 

42,797.900 

32.131,330 

31,279,34 

33,190,026 

26,3^14,508 

21,676,587 

20,606,046 

12,706.875 

21,4«1,217 


H,  182.209,667 


3,929,230,536 


4,832,648,917 

595,781,400 

412,031,217 

250,169,137 

180,560,589 

150,915,464 

116,086,900 

79,457,779 

70.673,934 

47.617,398 

43,358,831 

31,607,400 

19,322,500 

17,797,434 

16,956,33 

17,041.262 

15.504,641 

13,121,181 

11,392,398 

10,875,586 

9,920,790 

7,950,992 

6,706,656 

5.510,503 

5,518,127 

5,126,043 

2,412,496 


In.  or 
Dec. 


% 

-18-4 

—10-4 

-22-5 

—10-6 

-0-4 

-t-0-01 

-2-5 

-I-2-8 

+3-6 

-5-5 

-9-0 

—5-6 

-131 

-I-2-2 

-167 

+V2 

-2-0 


-17-6 

— 6-5 

—3-0 
—8-7 
-f5-8 
—6-6 

-31-9 
-J-0-4 
-15-2 
—4-2 

-12-8 
-f8-4 


6,494,021,912 

737,654,053 
146,120,245 
95,756,931 
72,831,140 
82,689,426 
52,163,908 
49,026,367 
14,371,953 
11,718,721 
5,988,862 


1,268,327,608 


1,594315,745 


2,823,494.518 


— 6-4 


-1-0-5 
-0-1 
-18-2 
—8-6 
-H5 
—3-2 
-5-4 
—1-9 
-4-2 
-t-8-9 

m 

-24-3 
-H-9 

-14-6 
-f7-4 

+15-3 

4-14-2 
-f5-5 
—6-7 
-I-9-1 

-I-11-9 
-f6-l 

—100 
-f3-6 
-f6-0 
—2-3 


—10 

-1-4 

-I-15-4 

-)-5-0 

— 2-6 

-l-l-o 

-j-3-7 
-1-4-7 
-30 
-f-64 


+1-7 

-1-6-4 
—0-3 
—2-4 
—6-9 

—4-0 

-H-9 

-10-4 

-84-7 

—4-5 

-1-339 

+V 
-3-2 


4-1-2 

-1-1 2-2 

-1-380 

—0-3 

-5-6 

-1-3-5 

-(-141 

8-2 

-1-31-5 

-f8-0 

-  -40 

--60 

--8-8 

-1-2 

-1-10-7 

— »-8 

-1-6-5 

fll-5 

4-17-4 

—6-1 

+116- 


.50,117,028,810  57,202,862,622  -12-8 


20,987,732,947  21,565,234,864 


-1-12-4 


-27 


CLEARINGS— WEEK  ENDING  JULY  2,  1904. 

ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


CUaringg  at— 

Week  ending  Julv  2. 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

190L 

New  York 

Philadelphia 

1.233,921,067 

111,108,861 

42,493,062 

26,177,905 

6,437,254 

4,836,006 

3,442,493 

4,169,820 

1,780,000 

1,196,697 

1,310,607 

907,134 

614,885 

411,900 

411,096 

654,667 

633,221 

280,457 

1,175,035 

» 

1,370.947,509 

121,818,212 

48,628,507 

21,952,732 

6,990,b08 

8,623,582 

3,808,066 

2,619.937 

1,812,626 

1,194,788 

1,1-24,160 

1,008,929 

791,477 

405,800 

430,769 

652,734 

476,892 

121,947 

Not  includ*- 

% 

-10-0 

-8-8 

-2-6 

+19-2 

-22-2 

-1-19-6 

—9-6 

-1-59-2 

—1-8 

-1-0-2 

-fie-o 

—100 

-22  3 

-H-5 

-4-6 

-1-18-8 

4-32-8 

-t-130-0 

d  Into 

1,373.962,478 

108.682,132 

42,747,34.'^ 

21,035,393 

6,320,38^^ 

3,936,197 

3,908,367 

3,943,976 

1.644,217 

l,638,76(i 

1,163,804 

l,077,37-<! 

828,68(1 

393,700 

410,938 

426,501 

tal. 

$ 
1.105.609.369 
95,674.500 

Pittsburgh 

40.280.467 
23,350,124 

6,193,909 

Washington. 

3,072,951 

Albany 

3.659.55S 

Rochester 

2.781.876 

1.386,800 

1,389,504 

Wilmington 

919.935 

Wilkes  Barre 

672,290 

Wheeling 

648,367 

837,200 

358,280 

327,387 

Erie 

Franklin,  Pa 

Reading 

Total  Middle 

1,439,286,032 

136,001,530 

8,058,800 

3,224  262 

2.665,348 

1,888,786 

1,269,473 

1,737,119 

589,662 

460,248 

887,205 

598,677 

1,683,309,431 

140,711,872 

6,647,000 

3,171,571 

1,839,935 

1.872,645 

1,799,028 

1,680,142 

689,674 

864,438 

481,836 

548.227 

-9-1 
—8-3 

-h2r2 

-l-l-' 
-+44-9 

-f09 
-23-9 

-f3-4 
-145 
-f280 
—19-3 

-f92 

1,572,218,213 

155,235,903 

6,487,700 

3,472,358 

2,005,011 

I.716.&49 

1,688.573 

1,844,703 

824,018 

628,854 

620,684 

319,736 

1,885.687,024 
133,499,849 

Providence  ...••••■... 

6,987,800 

Hartford     •• 

4.433  664 

New  Haven...*,.**,.*. 

1,906,5U 

Springfleld 

1,825,598 

Worcester..  ..***•*.**. 

1,756.788 
l,549,36Ti 

Portland 

Fall  River 

870.464 

Lowell 

559.56a 

New  Bedford 

443.843 

Holyoke 

407.572 

Total  New  England. 
Chicago 

156,887,110 

174,654,225 

26,991,500 

12,785,114 

10,100,935 

7,171,821 

5,591,515 

4,277,000 

2.750,002 

2,069,435 

8,303,-202 

1,395.575 

1,036,949 

570,100 

636.823 

453.207 

620168 

629.479 

587.275 

393.764 

306.578 

300.144 

308,894 

241,529 

154.342 

235,396 

155,000 

85,000 

159,806,363 

157  830,512 

22,438,700 

17,664,886 

8,605,936 

0,104,801 

6,386,865 

5,285.900 

3,107.226 

2,376,670 

1,627,312 

1,770745 

1,461,361 

738,100 

698,633 

784,087 

641,614 

483,'<!80 

522,740 

413,572 

365,192 

881,782 

869,414 

245.592 

2-26,138 

178,740 

147,066 

82,625 

-1-8 

-t-10-7 

4-203 

-27-9 

+17-4 

4-17-5 

-12-4 

—19-1 

-11-5 

-12-9 

-Hlo 

-21-2 

-291 

-228 

-8-9 

—42".^ 

-3-3 

-f30--' 

-1-2-8 

-48 

—8-6 

-9  5 

—16  4 

-1-7 

-318 

-+31-1 

-t-5-4 

4-3-0 

174,689,279 

127,631,905 

23,856,600 

13,690,164 

9.372,321 

5.316.307 

4,754,481 

3,571,500 

2,623,458 

2,129.338 

1,889,013 

1.745,525 

2,013,966 

691,000 

628,681 

667,528 

501,406 

563,016 

472,254 

316,727 

412,946 

273.837 

290,(;84 

168,248 

125,041 

178,087 

146,250 

91.955 

154,240.918, 
156,044,8S* 

Cincinnati 

17.408,500 

Cleveland 

15.000.904 

Detroit 

10,942,104 

6.052,794 

Indianapolis. 

Columbus. 

Toledo 

3,937.008 
8. 180.900 
1,963.714 

1,797.575 

1,320,12» 

Dayton 

1,055,99a 

Evansville   

785,17a 

Akron 

Springfleld.  Ill 

486,800 
483.878) 
367,078 

483.704 

472,000 

Canton 

320,732 

Rockford 

325,003 

Springfleld.  O 

341,388 

Bloomington 

241.224 

Ouincy  

Decatur. 

299,453 

Mansfield 

70,000 

Jacksonville 

177,295 

Jackson 

114,744 

Ann  Arbor 

79.092 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

256,794,972 

81,091,820 

6,445,22; 

4.186,590 

2,746,582 

8,130.532 

1,800,000 

1,700,000 

699,303 

397,780 

204,756 

240,888,895 

28,450,858 

4,924,874 

8,916.832 

2,700,000 

2,940,980 

1,868,090 

1,461,550 

744,.S83 

408.234 

215,784 

—6-6 

-+9-3 

-I-80-9 

-I-6-9 

-+1-7 

4-6  5 

-8  6 

-1-157 

-6-1 

-2-7 

—5-1 

-1-100 

-1-11 -9 

-+0-4 

+10-9 

-5-1 

-20-0 

-4-3 

±n 

-86-8 
-23  7 
-+35-i; 
-60 
-33-5 
d  in  to 

203.172,904 

22.481,425 

4,163,838 

3,698,37'.( 

8,169,179 

2,555,009 

1,476,328 

1,131,177 

560,601 

864,678 

256,369 

223.692.069| 

20,437.80gi 

2,574.418; 

2.677.483 

8,15'2.16ft 

2.083.874: 

1,160.162 

760,468, 

607,144 

214,690 

Sioux  Falls 

176,590 

Total  Paclflc 

Kansas  City 

52,402.540 

10,934,825 

11,788,829 

7,316,421 

5,290,810 

4,000,000 

3,842,959 

1,829,400 

1,167,579 

799,163 

800,000 

996,031 

3<-.0,0()0 

122,897 

350,395 

47,630.585 

15.136.458 

11.741,631 

6,594,972 

5,580,321 

5,000,000 

4,016,480 

l,7.-i9,028 

1,181517 

1,264,506 

l,047,77(j 

733,462 

3:f9  757 

184,842 

Not  include 

39.866.983 

11,274.825 

14,211,015 

6,240.090 

6.048.639 

8,108.454 

3.309.060 

1.064.901 

1.394.588 

1,286.549 

1,000.113 

449.271 

500.000 

180,111 

lal. 

38,746,076 
15,275,131 

Minneapolis 

9,410.588 

Omaha.'. 

6.011.787' 

St.  Paul 

4.645.343 

St.  Joseph 

Denver 

Des  Moines 

8.622.800 
4,052,308 
1,528,657 

Sioux  City 

l,151.-22l 

Topeka 

803.283 

Davenport 

Wichita 

1.353.890  i 
400,00a 

Colorado  Springs 

Fremont  

638,851 
142,241 

Cedar  Rapids 

< 

Total  other  West'rn 

St.  Louis ... 

New  Orleans 

Louisville 

Houston  

(lalveston 

lUchmoiid 

.Savannah 

.Memphis 

Atlanta 

Nashville 

65,257,914 

,     46,420,484 

13,370,886 

11,070,108 

4,369,628 

3,965,000 

5,278,546 

2,804,323 

3,702,717 

2,185,423 

2,000,000 

1.368,848 

1,295,300 

1.138,313 

1.324.757 

1.074,736 

600,054 

284,778 

744,429 

476,410 

400,000 

7.39,151 

172  339 

54.5ti6,751 

38,416.435 

18.896.369 

9,812,232 

6,106.845 

2.766.000 

3,998,647 

2.618.953 

2.932.622 

1,914.104 

2.392.915 

1.505.999 

1,383,318 

1,315,143 

958,410 

624,0,S4 

788.1.53 

508,000 

890  945 

683,612 

50(1,000 

823,029 

Not  Include 

+1-3 
+20-8 
-29-2 
+12-8 
-28-4 

4-320 

+71 

--26-3 

--14-2 

--16  4 

-91 

-6-4 

-13-5 

+38  2 

+72-1 

-23-9 

—43-9 

— 16-4 

—30  8 

—200 

+  128  8 

d  In  to 

49,067,500 

48,072,1 1,") 

8,957, 25'<i 

9,645.515 

4,!t56,33lt 

2,t>09,500 

4,042.514 

2,061,790 

2,016,78  1. 

1,951,9.S9 

l,508,,'->!Ps 

1,471,81, 

1,166.4.5.-) 

843,619 

719.823 

(i.50.-J-J  1 

08(1,918 

6»9,UO0 

475,'('(i6 
357,018 
386.753 
t«1. 

49,126.106 
42.560.983! 
9.213,951 
9,244,473' 
3,614,926 
2.9.'<3„500 
4,48S,(!66 
2,200,377 
2.336,990 
1,778,773 
1,453,167 

Norfolk 

1,200.937 

Fort  Worth 

lili-minghain 

Knoxvlllo 

Augusta 

Little  Rock. 

Mil  con 

Charleston 

Chattanooga 

Boiiuiuont 

Jacksonville 

Columbus,  Oa 

1,272.268 
745,830 
000,304 
718,236 
651.771 
014,000 

880,V75 

809,404 

Total  Southern 

Total  all 

104,613,860 
2,065,212,434 

99,289,870 
2,180.401,895 

+0-4 
—5-5 
+2-1 

92,213,018 
2,132,117.963 

86, 1 52,421  ■ 
l,ai7,623,607 

Outside  New  York.. 

831,321,867 

814.544,380 

758.100.485 

732,014,230 

Table  ClearlDsa  br  TeleKrarb  and  Canadian  Clearings  on  paava  133  and  134. 
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THE  FINANCIAL  SITUATION. 

The  developmenta  of  the  week  have  In  large  part 
been  of  a  favorable  character.  Most  prominent  amoc  g 
them  1b  the  outcome  of  the  Democratic  Convention  at 
St.  Lonis.  As  we  write  that  party  has  apparently 
been  re-created.  By  nominating  a  safe  man  on  a  Fafe 
platform,  the  great  issue  with  reference  to  a  gold 
standard  for  our  currency  has  been  put  out  of  politics. 
Those  who  choose  can  now  vote  for  Its  nominees 
without  helping  to  endanger  the  stability  of  values. 
This  result  essentially  removes  the  political  campaign 
from  being  a  menace  to  business  and  allows  the  de- 
velopment In  material  things  to  continue  nnembar 
raased  by  that  old  fear  which  has  so  long  been  aroused 
at  every  general  election.  Herein  is  certainly  a  sub- 
stantial gain. 

The  latest  news  items  about  the  crops  are  likewise, 
with  rare  exceptions,  favorable,  and  afford  at  the  mo 
ment  promise  of  abundant  harvests.  The  Agricnl 
taral  Ddpartmeni's  report  of  the  cotton  situation  the 
close  of  June  we  have  given  in  full  in  onip  Ootton 
Department,  with  some  comparative  figures  to  assist 
the  reader  in  reaching  a  correct  judgment  with  refer- 
ence to  the  facts  the  report  discloses.  It  is  a  long 
time  since  the  average  condition  at  the  same  date  foi 
the  whole  of  the  cotton  States  has  stood  as  high  as  it 
now  does,  while  as  a  rule  the  report  this  year  allots 
to  all  the  largest  producing  States  the  best  promise. 
We  need  hardly  repeat,  what  every  one 
knows,  that  a  third  of  July  has  not  passed 
yet,  while  a  favorable  August  and  September 
and  a  late  frost  are  indlspecsable  for  bringing  to 
maturity  a  yield  approaching  the  capacity  of  the  acre 
age  planted.  As  to  wheat,  both  winter  and  spring  are 
having  in  some  districts  too  much  rain;  this  is  especi 
ally  true  of  the  winter  variety  in  parts  of  Kansas, 
Missouri  and  Nebraska;  spring  wheat  is  developing 
finely  except  in  the  more  northern  sections,  where  the 
complaint  is  of  cold  rains,  which  as  yet  have  done  no 
other  harm  than  to  delay  growth.  Corn  is  also  late, 
though  more  advanced  and  promising  than  a  year  ago, 
and  with  frost  delayed  to  the  ordinary  period  is  likely 
to  turn  out  a  phenomenal  crop.  Taken  together  the 
reports  from  the  agricultural  sections  give  promise  of 
more  than  ordinarily  favorable  results. 


Besides  the  foregoing  inflaences,  making  for 
greater  stability  and  giving  promise  of  renewed 
activity  in  business  affairs,  we  have  other  evidences 
of  like  import,  some  of  which  have  been  prevlousl} 
mentioned  In  these  columns.  The  ready  sales  of 
attractive  railroad  notes  and  later  the  eager  de- 
mar  d  for  good  bonds,  always  a  striking  introduc- 
tory movement  to  a  return  of  a  period  of  confi- 
dence In  security  values,  have  for  many  wet  ks  been 
a  significant  feature.  Kailroad  earnings  also  have 
begun  to  show  improvement.  Indeed,  in  the  last  week 
of  May  (see  Chronicle  June  18,  page  2436,)  the  loss  in 
gross  was  only  0*97  per  cent  on  the  64  roads  reporting, 
against  a  loss  the  whole  of  May  of  3*46  per  cerzt.  In 
June  the  statements  have  again  shown  improvement. 
In  the  first  week  the  gain  was  3*42  percent  and  for  the 
whole  month  (as  given  on  a  subsequent  page  to-day) 
the  gain  is  2-24  per  cent.  Olearlng  House  returns  ol 
bai  k  ( xchanges  are  likewise  showing  better  exhibits. 
This  Is  in  some  measure  because  the  comparison  is  with 
«maller  totals  a  year  ago;  but  that  only  in  part  explalne 


t  he  belter  results.  The  loss  in  the  weekly  totals  was  oiily 
a  few  weeks  since  20  or  30  or  40  per  cent  compared 
with  the  corresponding  figures  in  1903.  Leaving  out 
New  York,  the  returns  of  the  "outside"  cities  for 
the  week  ending  June  4  showed  a  loss  aggregatlrg 
20  4  per  cent;  for  the  week  ending  June  11  the  loss 
was  6 '8  per  cent;  for  the  week  ending  June  18  there  ± 
was  a  gain  of  13  per  cent;  for  the  week  ending  Jane  7 
26  the  loES  was  6'2  per  cent;  for  the  whole  month  of 
June  the  loss  of  the  "outside"  cities  was  only  5'1  per 
cent. 

These  few  Clearing  House  results  declare  evidently 
enough  where  the  added  railroad  earnings  are  coming 
from.  The  truth  they  disclose  is  that  the  wheels  of 
commerce  have  once  more  begun  to  move.  The  same 
idea  is  further  illustrated  by  a  study  of  the  separate 
divisions  of  Sta'es  as  we  give  them  in  our  compila- 
tions.  Wo  have  not  the  space  here  to  follow  this  sug- 
gestion to  any  considerable  extent.  For  illustration, 
however,  take  the  first  or  New  England  dUicion  and  | 
confine  the  totals  to  the  percentages  of  decrease  and  " 
increase  for  the  weeks  of  June,  comparing  the  earlier 
weeks  with  the  later  ones. 

Total  New  England,  weekending  June    4 Lose,  33*  percent 

Total  New  England,  week  ending  Jnne  11 Loes,  19'1  percent 

Total  New  England,  week  ending  June  18 Qain,  118  percent 

Total  New  England,  week  ending  Jnne  25..... Qain,    7-3  percent 

Total  New  England  for  month  of  June Lobs,    6*7  per  cent 


*  This  large  loss  was  probably  due  to  an  extra  holiday. 

When  it  !s  borne  In  mind  that  this  compilation  of 
clearings  is  only  a  record  of  completed  transactions, 
the  story  it  tells  is  of  a  revival  in  progress. 

Easy  money  also  gives  promise  at  present  of  being 
continued.  Gold  exports  have  stopped;  that  fact, 
however,  does  not  ensure  the  coming  two  months  from 
a  renewal  of  the  outflow  which  cheap  money  invites. 
But  Europe's  need  for  wheat  and  cotton  is  pressing 
this  season,  wants  which  are  so  imperative  that  they 
will  act,  in  large  part  at  least,  to  defer  gold  exports, 
unless  there  should  be  a  monetary  crisis  in  Europe — a 
possibility  that  will  exist  so  long  as  the  Japanese  war 
lasts  and  Russian  credit  is  strained.  Granting,  how- 
ever, that  gold  exports  are  small,  easy  money  here  is 
assured  for  the  remainder  of  the  calendar  year.  We 
are  producing  gold;  besides  we  shall  get  supplies 
of  that  metal  the  coming  few  weeks  from  the 
Klor  dike  and  from  Japan;  moreover,  we  are  increas- 
ing  the  volume  of  bank  notes  from  month  to  month, 
which,  having  semi  legal  tender  qaalitiep,  circulate 
freely. 

Some  may  Esk,  is  there  no  danger  of  accum* 
ulations  of  currency  in  the  Snb-Treasurj  ?  That 
cannot  be  an  important  item  this  year.  The  Secretary 
of  the  Treasury  would  not  allow  the  withdrawals  of 
currency  into  Government  vaults  during  the  Presi- 
dential canvass.  Besides,  judging  from  the  Treasury 
receipts  and  disbursements  during  the  fiscal  year 
ending  with  the  30t;h  of  June,  the  surplus  revenue  re- 
ceipts must  be  very  small  the  coming  twelve  months. 
There  appears  to  have  been  a  deficit  of  141,063,442 
during  the  year  just  closed,  but  that  includes  64  mil- 
lion dollars  paid  out  on  account  of  the  Panama  Canal 
and  the  loan  to  the  Louisiana  Purchase  Exposition — i 
items  that  will  not  appear  in  the  disbursements  the 
coming  twelve  months.  But  even  deducting  those 
items  from  the  disbursements  and  assuming  that  the 
Louisiana  Purchase  money  will  be  in  part  returned  to 
the  Treasury,  and  assuming  that  in  all  other  respeotgj 
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the  receipts  and  disbarsemants  will  corrdspond  with 
the  preylons  year's  figares,  the  sarplas  In  1904-5  ooald 
not,  If  it  all  went  into  the  Sab-Treasnry  and  none  of 
it  into  banks,  materially  affect  our  money  market. 


A  highly  significant  feature  in  the  returns  of  rail- 
road earnings,  gross  and  net,  which  haye  come  in  this 
week  for  the  month  of  May  is  that  they  afford  evi 
dence  that  many  of  the  roads  are  at  length  finding  it 
possible  to  curtail  their  expenditures.  Through  the 
period  of  prosperity  United  States  raUro!»ds,  as  will  be 
remembered,  were  yery  liberal  in  their  outlays  for 
renewals,  betterments  and  improyements,  and  it  has 
from  the  first  been  recognized  that  this  would  consti- 
tute a  useful  feature  when  a  period  of  reyerse  might 
come  in  business  affiirs — making  it  possible  to  reduce 
or  cut  off  altogether  these  exceptional  outlays. 
As  It  happened,  results  the  present  year  until 
quite  lately  seemed  to  call  in  question  the  like- 
lihood of  any  great  saying  in  that  way,  ex- 
penditures haying  instead  been  materially  increased 
in  many  cases.  The  fact  of  the  matter  was,  howeyer, 
that  the  railroads  during  at  least  the  first  four  months 
of  the  year  were  operated  under  yery  nnfayorable 
conditions.  The  winter,  as  we  haye  many  times  pointed 
out,  was  the  seyerest  experienced  in  oyer  a  generation. 
The  extremely  cold  weather  in  itself  greatly  increased 
the  running  expenses  of  the  roads,  while  snow  block- 
ades and  later  the  fi}ods  and  excessiye  rains  added  still 
further  to  operating  cost.  It  naturally  took  a  long 
time  to  get  things  back  in  their  normal  shape  and  to  re- 
coyer  from  the  effects  of  these  yarions  adyerae  circum 
stances  and  conditions. 

While  this  situation  lasted,  it  was  unreasonable 
to  look  for  any  material  saying  In  expenses;  but 
now  that  we  are  getting  well  away  from  that  period. 
It  is  confidently  hoped  that  if,  unfortunately, 
there  should  be  further  shrinkage  In  gross  earn- 
ings, an  important  part  at  least  of  the  loss  can  be 
oyercome  by  redaced  expenditures.  At  all  eyents, 
the  returns  receiyed  this  week,  as  already  stated,  giye 
strong  encouragement  to  the  idea.  We  will  cite  only 
a  few  typical  cases.  The  L^ulsyllle  &  Nashyllle  sus- 
tained a  falling  off  In  gross  earnings  in  May 
of  $165,672;  of  this  loss  1161,653  has  been 
made  good  by  decreased  expenses.  The  Gleye- 
land  Cincinnati  Chicago  &  S'.  L^uis,  a  Vander- 
bllb  property,  reports  for  May  a  decrease  of  only 
130,796  in  gross,  but  a  curtailment  In  expenditures  of 
1100,444,  leaying  actually  a  gain  of  $69,648  in  the  net. 
The  Fort  Worth  &  Denyer  City  shows  $28,200  falling 
off  In  gross,  with  $57,121  decrease  In  expenses,  giving 
$28,921  gain  in  net.  The  Ann  Arbor  Kallroad  added 
$4,947  to  its  gross  earnings  for  the  month,  while 
reducing  expenses  by  $15,690,  enabling  It  to  report 
net  of  $50,112  In  May  1904,  as  against  $29,475  in  May 
1903.  The  Denyer  &  Rio  Grande  made  gross  of  only 
$1,318,682  this  year  against  $1,416,881  last  year,  but 
as  expenses  were  reduced  to  $798,799  from_$945,267, 
net  was  $519,883  this  year  against  $471,614  last  year. 


The  laternatlonal  Mercantile  Marine  Co.,  popularly 
though  erroneously  termed  the  Shipping  Trust  (it  has 
of  course  no  monopoly  of  the  ooean-carrylng  trade), 
has  Issued  its  first  annual  report,  coyering  the  calen- 
dar year  1903.  Almost  from  the  day  the  undertaking 
was  started  It  has  been  confronted  by  great  depression 
in  the  ocean- carrying  trade,  and  this  situation  is  nat- 
urally reflected  In  the  results  of  the  company's  busi- 


ness, as  disclosed  in  the  report.  The  fact  that  the 
carrying  trade  has  been  depressed  has  not  receiyed 
the  attention  it  deseryes.  One  of  the  indications  of 
this  depression,  as  also  one  of  the  causes  of  it,  is 
seen  in  the  great  falling  off  that  has  occurred 
in  the  breadstuffs  exports  from  the  United 
States.  Of  course  many  of  the  lines  in  the  com- 
bination do  a  yery  large  passenger  business,  but 
others  also  rely  largely  upon  freight  traffic  for  their 
reyenue.  Hence,  the  circumstance  th»t  our  bread- 
stuffs  exports  were  so  greatly  reduced  and  that  high 
prices  interfered  with  the  merchandise  exports  gener- 
ally was  a  feature  of  much  Importance.  Figures  are 
glyen,  taken  from  the  reports  of  the  I^ew  York  Prod- 
uce Exchange,  to  show  that  the  exports  of  wheat, 
corn  and  oats  In  the  calendar  year  1903  were  137,165,- 
031  bushels  less  than  the  ayerage  of  the  preylous  five 
years.  The  embargo  placed  upon  cattle  shipments 
from  New  England  points  like  wife  operated  greatly  to 
the  detriment  of  the  lines  of  the  company.  It  Is  com- 
puted that  net  Income  was  reduced  fully  $1,000,000 
by  this  embargo,  which,  fortunately,  has  now  been 
raised. 

Not  including  the  operations  of  the  Liyland  Line 
and  the  National  Line  (which  make  separate  reports 
to  their  stockholders),  gross  receipts  for  the  twelye 
months  of  1903  are  glyen  as  $31,037,420  and  net  earn- 
lags  as  $4,000,522;  fixed  charges  for  the  year  were 
$3,646,227,  thus  showing  a  surplus  aboye  such  charges 
in  the  sum  of  $355,296.  The  company  was  not  able 
to  make  any  charge  or  allowance  for  depreciation, 
but  on  the  other  hand  operating  expenses  included 
$2,144,888  paid  out  by  the  yarious  constituent  com- 
panies for  Insurance  premiums,  etc.  As  the  com- 
pany has  Inaugurated  the  system  of  Insuring  Its  own 
ships  to  a  large  extent,  $1,442,502  of  this  contribution 
remained  as  surplus  in  the  Insurance  Fund  at  the  end 
of  the  year,  and  adding  this  to  the  $355,295  of  surplus 
aboye  fixed  charges,  the  total  of  surplus  for  the  twelye 
months  Is  brought  up  to  $1,797,797. 

The  report  tells  us  that  many  Important  economies 
were  effected  during  the  year  and  that  the  outlook  for 
farther  Improyement  In  this  direction  Is  gratifying. 
At  the  same  time  It  Is  pointed  out  that  the  manage, 
ment  felt  it  of  great  importance  to  proceed  with 
caution  In  making  radical  changes  In  the  organlz^^tion 
and  conduct  of  the  business,  and  that  consequently 
the  operations  of  the  year  reflect  only  in  small  part 
the  beneflts  which  It  Is  belleyed  will  accrue  from  the 
changes  made. 

As  Indicating  the  extent  to  which  Income  has 
been  affected  by  the  depression  In  the  c&rrylng  trade, 
the  statement  is  made  that  the  aggregate  average  an- 
nual earnings  of  the  constituent  companies,  as  re- 
corded by  their  books  for  the  five  years  prior  to  1903, 
before  deducting  depreciation  but  eliminating  any 
unasual  earnings  from  Goyernment  charters,  amount- 
ed to  $6,519,071.  These  earnings  were  derived  only 
from  the  ships  actually  in  service,  and  therefore  did 
not  include  a  large  part  of  the  new  tonnage  now  in 
operation.  Taking  the  average  rate  earned  per  ton 
daring  the  five  years  and  applying  that  rate  to  the 
tonnage  actually  in  service  during  1903,  the  result 
would  be  net  earnings  of  about  $9,500,000,  without 
considering  any  sayings  in  expenses  brought  about  by 
the  harmonious  co-operation  of  the  seyeral  lines  under 
the  co-ordinated  management  now  assured. 

The  report  serves  a  useful  purpose  in  correcting  the 
impression  which  has  prevailed  to  some  extent  in  nn- 
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informed  quarters  that  the  oompanj's  fleet  of  ehlps 
embraces  many  old  or  obsolete  types  of  vesBela.  Of 
the  total  gross  tonnage  only  8  per  cent  It  appears  was 
built  prior  to  1880.  11  per  cent  between  1880  and  1890 
and  43  per  cent  between  1890  and  1900.  Including 
four  ships  now  bnildiog,  39  ships,  representing 
nearly  60  per  cent  of  the  gross  tonnage,  will  have 
been  built  since  1900.  One  of  the  company's  new 
Bhips,  It  may  be  noted,  namely  the  White  Star 
steamship  Baltic,  the  largest  yessel  afloat,  arrived 
yesterday  In  this  city  on  her  maiden  trip 
across  the  ocean.  As  part  of  the  consider- 
ation for  the  issue  of  the  company's  securi* 
ties  the  sum  of  $60,000,000  In  cash  was  re- 
ceived; only  111,000,000  of  this  amount  was  paid  ont 
for  properties  acquired  at  the  time  of  the  organiza- 
tion of  the  company  and  $662,429  was  paid  for  ex* 
penses  of  organization,  inclading  counsel  fees,  tranf er 
duties,  etc.  The  remainder  of  the  $60,000,000  ''has 
been  Invested  in  the  properties,  for  the  purchase  of 
the  shares  in  the  Leyland  Line,  for  new  tonnage  pre. 
viously  contracted  for  and  other  additional  properties 
necessary  for  the  business  of  the  companies.''  It  is 
added  that  no  payments  therefrom  have  been  made 
for  commissions  or  profits  of  any  kind  to  any  person 
or  corporation  whatsoever. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial,  or 
open  market  rates,  were,  compared  with  last  week, 
firmer  at  London  and  easier  at  Paris,  Berlin  and 
Frankfort. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  very  small  gain, 
compared  with  that  indicated  by  the  preliminary  esti- 
mates, in  cash,  the  return  showing  a  net  increase  of 
$71,300.  The  loans  increased  $8,218,300,  due  chiefly 
to  operations  incident  to  preparations  for  the  dis- 
bursement of  semi-annual  interest  and  dividends.  The 
deposits  increased  $9,674,700,  and  the  required  re- 
erve  was  thereby  augmented  $2,418,676,  deducting 
from  which  the  net  gain  in  cash  as  above,  left 
$2,347,376  as  the  decrease  in  surplus  reserve  to  $36,- 
106,300.  Calculated  upon  the  basis  of  deposits  less 
those  of  $23,246,600  public  funds,  the  surplus  is 
$41,916,960.  The  bank  statement  of  this  week  should 
reflect,  among  other  movements,  the  receipt  of 
$2,876,000,  representing  Japanese  and  other  gold 
transferred  hither  from  San  Francisco,  and  the  pay- 
ment of  $1,100,000  on  Assay  Office  checks  for  Klon- 
dike gold  deposited  at  Seattle,  Wash. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  this  week  at  1^  per 
cent  and  at  1  per  cent,  averaging  about  1^  per  cent. 
Loans  were  at  H  and  1^  per  cent  on  Tuesday,  with 
the  bulk  of  the  business  at  li  per  cent,  but  on  and 
after  Wednesday  transactions  were  at  1^  per  cent  and 
at  1  per  cent,  with  the  majority  at  1^  per  cent.  Banks 
and  trust  companies  loaned  at  1^  per  cent  as  the  min- 
imum. Time  loans  were  in  good  demand,  especially 
for  long  periods,  and  one  feature  was  the  ofiering  of 
such  contracts  by  foreign  bankers.  Domestic  loans  on 
good  mixed  Stock  Exchange  collateral  were  quoted  at 
2  per  cent  for  sixty  and  2^  per  cent  for  ninety  days, 
and  at  2i(^2^  par  cent  for  four,  3(^3^  per  cent  for 
six  and  3^  per  cent  for  seven  to  eight  months.  There 
was  a  good  inquiry  for  commercial  paper,  and  rates 
were  3@3i  per  cent  for  sixty  to  ninety-day  endorsed 


DllJs  receivable — the  lower  rate  being  quoted  for  very 
choice — 3^@4  per  cent  for  prime  and  4@4^  per  cent 
for  good  four  to  six  months'  single  name?. 


'  The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
^id^i  per  cent.  The  open  market  rate  at  Paris  is  1^ 
per  centj  and  at  Berlin  and  Frankfort  it  is  2|^@2J  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £1,063,101  bullion  during 
the  week  and  held  £34,276,181  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £91,000,  wholly  bought  J 
in  the  open  market,  to  exports  of  £20,000  to  South  ' 
America,  and  to  shipments  of  £1,131,000  net  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  until 
Thursday,  Influenced  by  a  demand  to  remit  for  mer- 
cantile settlements  and  for  July  interest  and  dividends, 
but  the  market  was  chiefly  affected  by  the  advance  in 
the  unofficial  rate  of  discount  in  London.  The  de- 
mand for  bills  was  somewhat  urgent  on  Wednesday 
because  of  the  fact  that  the  fast  steamers  for  the  week 
would  sail  on  the  following  day;  after  this  inquiry  had 
been  satisfied,  the  tone  grew  easier.  Oae  feature  of 
the  market  was  the  drawing  of  finance  bills  in  consid- 
erable amounts  and  the  placing  of  the  proceeds  in  the 
time  loan  money  market  for  six  months  at  3^3^  par 
cent,  this  operation  ^involving  the  renewal  of  the 
ninety- day  finance  bill  at  its  maturity.  It  is  stated 
that  a  very  large  proportion  of  the  exchange  that  was 
supplied  to  the  market  for  the  early  remittance  of 
July  interest  and  dividends  was  In  the  form  of  finance 
bills.  The  ninety- day  drafts  negotiated  this  week  are 
reported  to  have  been  sold  at  4  8450@4  8460.  Com- 
mercial bills  were  in  quite  moderate  supply  and  chiefly 
those  drawn  against  provisions  and  breadstuffs.  Con- 
tinental exchange  was  steady  and  fluctuations  were 
within  a  narrow  range.  Gold  received  at  the  Custom 
House  during  the  week,  $46,239. 

Nominal  quotations  for  sterling  exchange  are  4  86  for 
sixty-day  and  4  88  for  sight.  The  market  was  active 
on  Saturday,  owing  to  the  fact  that  business  would 
be  suspended  on  Monday,  and  while  actual  rates  for 
long  and  for  cables  were  unchanged,  compared  with 
those  on  the  previous  day,  at  4  8630^4  8640  for  the 
former  and  4  8740^4  8760  for  the  latter,  rates  for 
sight  were  6  points  higher  at  4  8716@4  8720.  The 
market  was  strong  on  Tuesday  at  an  advance  of  6 
points  for  long  to  4  8636@4  8646,  of  6  points  for  short 
to  4  8720^4  8726  and  of  10  points  for  cables  to  4  8760 
^4  8760.  On  Wednesday  there  was  good  buying  for 
the  following  day's  mail  and  long  rose  6  points  to 
4  8640^4  8560,  while  short  was  10  points  higher  at 
4  8730@4  8736;  cables  were  in  request  at  an  advance 
of  10  points  to  4  8760@4  8765.  The  tone  was  easy  on 
Thursday  in  the  absence  of  urgent  demand.  Long  fell 
10  points  to  4  8630@4  8640,  reflecting  offerings  of 
finance  bills,  and  short  and  cables  were  6  points  lower 
at  4  8726@4  8730  for  the  former  and  4  8766@4  8760 
for  the  latter.  The  market  was  heavy  on  Friday, 
closing  6  points  lower  all  around  at  4  8526^4  8636  for 
long,  4  8720@4  8725  for  short  and  4  8760@4  8760  for 
cables.  Commercial  on  banks,  4  85@4  8610  and 
documents  for  payment,  4  84f  (^4  86.  Cotton  for 
payment,  4  84f  ®4  84^ ;  cotton  for  acceptance, 
4  86@4  8610,  and  grain  for  payment,  4  84^® 4  86. 
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The  fuilovriug  etiows  dally  posted  rates  for  ezohaDge 
by  some  of  the  lending  drawers. 

DAILT  POSTBD  RATES  FOK  FOBBIGIT  BXOHAMOB. 
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88 

86 

88 

86 
88 

Bank  of                J  60  daye 
Montreal ( Sight. 

4  83 

4  88 

86 
88 

86 
88 

86 
88 

86 

88 

Canadian  Bank   (  60  dayi 
of  Commerce..  (  Sight 

4  86 
488 

1-2 

c 

86 

88 

86 
88 

ee 

88 

86 
88 

Heldelbach.Ick-  j  6"  days 
elheimer  A  Co.  i  Sight . . 

486 
488 

V. 

86 
88 

86 

88 

86 
88 

86 
88 

Lazard                  <  60  d»y8 
Freres {Sight. 

4  86 
4  88 

86 

88 

86 

88 

86 

88 

80 

88 

Merchants' Bk.  (60  days 
of  Canada )  Sight.. 

486 
488 

86 

88 

86 

88 

86 
88 

86 

88 

The  foUowlDg  glvea  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  July  8, 1904. 


Currency.. 
Gold 


Total  gold  and  legal  tenders 


Received  bv 
N.  T.  Bank! 

S/iipped  by 
y.  r.  Banks. 

18,007,000 
766,000 

16.206,000 
704,000 

$8,773,000 

$8,91  ,000 

Net  Interior 
Movement. 

Gain.  $1,801,000 
Gain.         63,000 

Gain.  $1,883.000 


With  tne  Sab- Treasury  operations,   the  resnit   le 
88  follows: 


Week  ending  July  8, 1904. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Rank  Holdings. 

Banks  Interior  movement  as  above 
Sub  -Treasury  operations 

$8,';73,000 
86,600.000 

$«,91 0,000 
89,900.000 

$89,810,000 

Gain.  $1,868,000 
Gain.     4.000,000 

Total  gold  and  legal  tenders . . . 

$»6  673.000 

Gain.  $B,S63,000 

The  following  table  Indicates  the  amount  of  bullion 
in  tho  principal  European  banks. 


July  7, 1904. 

July  9, 1903, 

Bank  of 

Gold. 

Silver. 

Total. 

Oold. 

Silver. 

7o*al. 

£ 

£ 

£ 

£ 

£ 

£ 

England.... 

34,»76,181 

34,276,181 

86.716.808 

.... 

36,716,8''8 

France.  .. 

110,260,728 

45.845,878 

155,496,e0f 

100,616,866 

44,974,80'; 

146,491,078 

Germany*. 

32,191,000 

11,811,000 

43,602,000 

32,769,000 

11,514,000 

44,883,000 

Bnssia 

93.887,000 

8.373,000 

111,680,000 

78,656,000 

8,9'<5,0<i0 

87,641,000 

Ans.-Hnn.f 

47,212,000 

12,9'  7.000 

60.119,00<i 

45,880,000 

18,180,000 

69.010,000 

Spain. 

14,718,000 

25,106,000 

89,817,000 

14,560,000 

20,726,000 

36,888,000 

Italy 

82,868,000 

3,989,800 

26,341,600 

18,512,000 

2,285,000 

80,777,000 

Netherl'ds. 

5,74H.40O 

6,596,210 

12,348,600 

8,940,600 

6,668,200 

10,59^,800 

Nat.Belg.» 

2,972,000 

1,486.000 
115,013,678 

4,458,000 

2,960,687 

1,480,88.- 

4,441.000 

Tot.  week.. 

3ee,M  9,309 

478,012,9^7 

384,360,941 

109,778,740 

444,189,681 

Tot.  prev. 

3»*7,C48,3  6 

11',819,«8« 

479.868.8' 0 

334.515.384 

109,762,618 

444,3<i7.«97 

*  The  dlyl8l«ii  (between  gold  asd  sUyer)  glTen  in  our  table  of  coin 
and  bullion  in  the  BanA  of  Oermaay  and  the  Bank  of  Belgloin  Is  made 
troM  the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
elalaed  to  be  aocnrate,  aa  those  bantcs  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  andsUver,  but  ve 
Mlleve  the  division  we  make  Is  a  olose  approximation. 

t  The  Aastro-Hnngarlan  Bank  Statement  Is  now  issued  In  Kronen  and  Be- 
oer  instead  of  Golden  and  Kreatzer.  The  reduction  of  the  former  currenoy  to 
sterling  M  iras  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  A,  has  altered  the  basis  of  oouverslon  by 
dividing  the  amount  of  Kronen  by  24  instead  of  80. 


7 HE  8T.  LOUIS  CONVENTION. 
As  we  write,  the  platform  committee  of  the  Demo- 
oratio  Convention  has  completed  its  platform  by  de- 
cidiDgto  omit  the  money  plank,  and  will  recommend 
to  the  Convention  that  it  be  silent  on  that  issue.  We 
assume  that  by  the  time  these  pages  meet  the 
reader's  eye  the  Convention  will  have  endorsed 
the  action  of  its  committee.  That  action  may 
be  judged  from  various  points  of  view.  It 
may  at  least  be  said  that  it  was  better 
from  all  considerations  than  to  have  even  tacitly  en- 
dorsed the  financial  planks  of  the  two  preceding  nation- 
al conventions.  No  one  will  have  forgotten  that  the 
probability,  not  to  say  the  advis»^b111ty,  of  such  an 
action,  was  asserted  in  many  well-informed  circles  of 
the  party  only  a  few  weeks  since.  It  was  argued  that 
cGnsistency  demanded  such  an  attitude,  whether 
it  really  was  sincere  or  hypocritical.  The  point 
was  urged  ontside  the  Convention  and  in  its  com- 


mlciee  rooms  tnat  even  a  lacic  abekudonmeob  of  the 
positive  declarations  of  the  past  two  caavasses  would 
shock  the  Western  and  Southern  voters  of  the  patty 
and  keep  them  from  the  polls.  We  give  ttis  argn- 
meLt  for  what  it  is  worth,  but  it  is  only  fair  to  keep 
in  mind  that  the  argument  appealed  to  many  dele- 
gates and  that  it  was  rejected.  There  is  apparently 
to  be  no  endorsement,  direct  or  indirect,  of  the 
money  plack  of  1896  and  1900. 

There  was  another  easy  recourse  open  to  the  Con- 
vention. A  financial  declaration  might  have  been 
contiived,  shrewdly  balanced,  inclined  with  such 
deference  alternately  to  each  theory,  or  perhaps 
flfttly  stating  belief  alternately  in  ttiro  mutually 
inconsistent  policies,  that  the  partisan  of  either 
side  might  read  into  the  platform  the  doctrine  that 
best  pleased  him.  This  was  the  recourse  in  which  not 
ooly  one  but  both  parties  took  continual  refuge 
duriag  the  national  campaigns  from  1884  to  1892,  in- 
clusive. In  particular  it  was  the  recourse  adapted  by 
the  Democratic  Natiooal  Convention  of  1892,when  the 
granting  of  positive  concessions  to  the  silver  standard 
party,  even  with  a  sound- money  candidate  heading 
the  ticket,  led  the  way  swiftly  and  directly  to  the 
Bryan  campaign  of  1896. 

This  mistake  the  St.  Louis  committee  fortunately 
has  not  made.  It  refuses  to  endorse  the  silver-coinage 
plank  of  the  t^o  last  unlucky  Presidential  years,  and 
it  throws  no  sop  to  the  agitators  who  at  those  times 
controlled  the  party.  This  is  a  distinct  and  positive 
advantage.  At  the  same  time  we  shall  not  conceal 
our  feeling  that  the  committee  was  in  error,  as  regards 
both  the  nation's  welfare  and  its  own  advantage,  in  not 
turning  its  back  decisively  on  the  heresies  of  the  past. 
This  was  the  policy  pursued  by  the  convention  which 
in  1876  placed  Governor  Tilden  in  nomination — the  re- 
sult of  that  action  being  the  great  vote  of  the  people 
for  the  Democratic  candidate  that  year,  and  in  1884 
the  advent  of  Mr.  Cleveland  to  the  White  House. 
The  way  for  parties,  as  for  individuals,  to 
rid  themselves  of  complicity  in  acknowledged 
errors  is  to  repudiate  them  openly,  or  at  least  to  make 
public  statement  of  belief  in  the  sounder  principles 
which  time  and  experience  have  commended  to  the 
party's  membership.  We  imagine  that  the  commit- 
tee's acticn,  if  approved  by  the  Convention,  will  to 
many  people  be  peculiarly  disappointing  because  of 
the  straightforward  and  intelligent  declaration  framed 
on  Thursday  night  by  the  sub-committee,  but  dis- 
carded as  impolitic  by  the  full  committee.  This  deo- 
laiation  was  as  follows: 

"The  discoveries  of  gold  within  the  past  few  years 
and  the  great  increase  in  the  production  thereof,  add- 
ing two  tnousand  million  dollars  to  the  world's  supply, 
of  which  seven  hundred  millions  falls  to  the  share  of 
theUoited  States,  has  contributed  to  the  malnteoanoe 
of  a  money  standard  of  value  no  longer  open  to  ques- 
tion, removing  that  issue  from  the  field  of  political 
contention. 

But  the  platform  must  also  be  read  in  the  light  of 
what  was  done  and  said  by  the  Convention  outside  of 
the  framing  of  that  document.  There  were  two  inci- 
dents in  week's  proceedings  of  the  high- 
est possible  significance.  The  first  was  the  open- 
ing speech  to  the  Convention;  the  second  the  ex- 
perience of  Mr.  Bryan  with  his  fellow  delegates. 
Mr.  John  Sbiarp  Williams's  speech  was  important  for 
many  reasons.  He  is  the  recognized  leader  of  his 
party  In  the  House  of  Representatives  and  therefore 
speaks  with  authority.     He  is  himself  a  Bopresenta- 
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tlve  from  MlsslBsippl,  and  therefore  speaks  for  a  sec 
tlon  which  was  once  deemed  to  be  committed  to  free 
coinage.  Tne  economic  portion  of  his  speech  was 
clear  and  convincing  to  a  degree  not  very  familiar  in 
convention  oratory;  but  the  passage  on  which  atten- 
tion very  properly  converges  Is  the  following,  In  which 
the  speaker  stated  his  conclnslons  regarding  the  re- 
peal of  the  Sllver-Parchase  Act: 

Without  either  free  or  limited  coinage  of  standard 
silver  money  the  country  was,  immediately  after  the 
passage  of  that  Act,  necessarily  and  actually,  as  it  has 
been  since  and  as  It  is  now  and  as  it  is  destined  to 
remain  for  a  length  of  time  beyond  my  power  of  com- 
putation, on  a  gold  basis. 

This  accomplished  fact  was  the  fact  of  a  {;old  basis, 
accomplished  then,  not  by  the  Republican  P  »rty,  but 
by  the  dogged  persistency  and  indomitable  will  of 
Grover  Cleveland. 

No  more  distinct  and  positive  assertion  of  adherence 
to  the  gold  standard,  and  of  abandonment  of  free- 
coinage  agitation,  could  be  made,  and  the  great  de- 
monstration for  ex  President  Cleveland  which  broke 
out  in  theCanvention  when  Mr.  Williams  named  him, 
was  sufficiently  impressive  witness  to  the  changed  con- 
ditions in  the  party.  We  need  scarcely  add  that  the 
tribute  to  the  man  who  faced  the  storm  of  1893  and, 
at  the  cost  of  his  own  political  downfall^  guided  the 
Sate  in  safety  through  a  crisis  in  its  history,  was 
honest  recognition  of  a  career  where  statesmanship 
rose  far  above  personal  or  party  politics. 

The  other  episode  to  which  we  have  referred  was 
the  suppression  of  Mr.  Bryan.  That  this  suppression 
would  have  been  more  prompt  and  violent  but  for  the 
wish  of  Judge  Parker  and  his  friends  to  give  full  op. 
portunity  for  the  minority  to  ventilate  their  opinions, 
we  are  very  coDfident.  Had  the  dominating  element 
at  St.  Louis  merely  taken  a  leaf  from  the  book  of  the 
Bryan  Convention  of  1896,  the  protesting  minority 
would  either  have  been  howled  into  silence  or,  more 
probably,  excluded  from  their  right  as  delegates,  sim. 
ply  because  they  did  not  agree  with  the  majority. 
This  was  the  policy  and  action  of  the  Chicago  gath 
erlng  eight  years  ago,  and  was  by  no  means  the  small- 
est cause  of  the  profound  disgust  with  which  thou 
sands  of  veteran  Democrats  then  turned  their  backs 
on  car  dl date  and  party. 

Judge  Parker's  friends  were  doubtless  wise  in  glv 
ing  the  fallen  agitator  all  the  rope  he  wanted.  That 
he  would  use  to  the  limit  suoh  an  opportunity  was  a 
foregone  conclusion;  that  he  would  thereby  be  pre 
sented,  to  the  public  view,  as  a  demagogue  vainly 
calling  on  the  people  who  once  supported  but  have 
now  rejected  him,  was  equally  assured  beforehand. 
We  shall  frankly  confess  that  Bryan's  appearance  in 
the  National  Committee  on  a  proxy,  when  he  knew 
very  well  that  his  name  had  not  been  placed  on  that 
committee  because  they  particularly  wished  his  ab- 
sence, impressed  us  as  a  piece  of  cool  effrontery.  His 
speech  denouncing  as  "train  robbers"  a  hostile  dele- 
gation from  Illinois  to  the  Convention  was  pure  impu- 
dence, in  the  light  of  the  actions  of  his  own  1896  Con- 
vention, on  accredited  delegates  to  which  the  excited 
majority  objected.  But  this  very  incident  indirectly 
served  as  a  real  test  of  Bryan's  influence  in  the  C  in- 
vention. He  was  cheered  by  delegates  when  he  took 
the  platform,  and  the  cause  he  advocated  was  prompt 
ly  voted  down  by  a  poll  of  647  to  299.  This  part  of 
the  Convention's  action  was,  we  trust,  the  harbinger 
of  the  party's  treatment  of  its  discarded  wreckers  and 
agitators  of  the  past  eight  years. 


NEED  OF  ECONOMY  IN  GOVERNMENT 
EXPENDITURES. 

The  Treasury  financial  statements  and  Government 
reports  for  the  fiscal  year  ending  Jane  30  famish 
much  material  for  rofl action  and  study.  It  cannot  be 
said  that  the  outcome  of  the  twelve  months  in  the 
mt^tter  of  Government  receipts  and  expenditures 
differs  essentially  from  expectations.  On  the  con- 
trary, the  final  result  (after  allowing  for  extraneous 
items)  shows  a  remarkably  close  approach  to  the  esti- 
mates made  by  Mr.  Shav7  in  his  annual  report  submit- 
ted when  Congress  convened  in  regular  session  last 
December. 

The  statement  which  will  no  doubt  attract  most 
attention  is  the  one  indicating  that  Government  dis- 
bursements exceeded  Government  receipts  for  the 
twelve  months  in  the  sum  of  over  41  million  dollars — 
$41,053,442.  As,  however,  this  deficiency  is  due  to 
certain  special  payments  for  large  amounts — namely 
49  million  dollars  paid  on  account  of  the  Panama 
Canal  ($40,000,000  to  the  Canal  Co.  and  $9,000,000 
to  the  Bepublic  of  Panama)  and  $5,600,000  loaned  to 
the  Louisiana  Parchase  Exposition — the  deficit 
obviously  possesses  less  significance  than  would 
be  the  case  if  it  were  a  shortage  arising  out  of  the 
ordinary  operations  of  the  Government.  Further- 
more, being  the  result  of  exceptional  items,  it  is 
totally  unlike  the  recurring  deficits  that  marked  the 
operations  of  the  years  from  1894  to  1897,  inclusive. 
With  the  $54,600,000  exceptional  payments  eliminated, 
there  is,  in  place  of  the  deficit  reported,  a  surplus  of 
$13,646,558.  Still,  even  on  this  basis  the  contrast 
with  the  years  preceding  is  decidedly  striking.  In 
1902  3  there  had  been  a  surplus  In  amount  of  $54,- 
297,668  and  In  the  year  before  a  surplus  of  $91,- 
287,376. 

The  query  naturally  arises,  what  accounts  for  this 
great  diminution  in  the  amount  of  the  yearly  surplus? 
Every  one  knows  of  course  that  all  the  extra  taxes 
imposed  at  the  time  of  the  Spanish-American  War 
have  been  removed,  extra  taxes  which,  it  is  assumed, 
yielded  when  in  operation  about  $100,000,000  per 
annum.  But  as  between  1903-4  and  1902-3  this  is  a 
consideration  that  does  not  affect  the  comparison  at 
all,  or  at  least  only  to  a  trifling  extent,  since  with  the 
single  exception  of  the  tax  on  tea  the  war  imposts  did 
not  count  In  whole  or  in  part  in  either  one  of  the  two 
fiscal  years,  the  last  of  the  extra  taxes  having  been 
cut  off  with  the  1st  of  July  1902.  The  repeal  of  the 
tax  on  tea  did  not  go  into  effect  until  Jan.  1  1903, 
from  which  It  follows  that  on  this  one  item  there  was 
a  duty  for  six  moaths  of  1902  3,  as  against  none  for 
the  whole  of  1903-4. 

In  face  of  the  abolition  of  the  war  taxes,  there  has 
been  surprisingly  little  shrinkage  in  the  total  receipts 
of  the  Government.  Comparing  1903-4  with  1902  3, 
the  loss  is  only  18f  million  dollars,and  this,  as  already 
statedj  is  not  due  to  the  cutting  o7  of  the  war  taxes; 
but  even  if  we  go  back  two  years  to  1900-1  when  the 
war  taxes  were  still  in  effect,  the  contraction  is  no 
more  than  39  1-3  million  dollars,  total  revenues  at 
$641,515,644  for  1903-4  comparing  with  $580,852,306 
for  1900-1. 

Farther  analysis  of  the  receipts  gives  additional 
emphasis  to  the  fact  that  Government  revenues  have 
on  the  whole  been  remarkably  well  maintained.  la 
the  Internal  revenue  there  has  actually  been  an  in- 
crease again  after  the  marked  falling  off  of  the  two 
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years  preceding  arising  out  of  the  removal  of  the  war 
taxes — that  is,  internal  revenue  receipts  for  1903  4 
were  1232,873,721,  as  contrasted  with  1230,810,124 
for  1903-3.  The  Customs  receipts  were  naturally  less 
for  the  late  year  than  for  the  year  before.  We  say 
"naturally'^  because  of  the  great  falling  off  in  Imports 
It  is  yet  too  early  to  have  the  import  figures  for  the 
full  twelve  months  to  June  30,  but  for  the  eleven 
months  to  May  31  the  value  of  the  dutiable  imports 
was  only  $491,249,871  in  1903-4,  as  against  $651,350,- 
962  for  the  corresponding  eleven  months  of  1902-3. 
Bearing  this  in  mind  and  remembering  also  that  the 
revenues  of  the  preceding  fiscal  year  s;ot  the 
benefit  of  the  tea  duty  for  six  months,  it  is  not 
strange  that  Customs  receipts  for  1903  4  should  have 
been  only  $262,013,079,  as  against  $284,479,682  for 
the  twelve  months  of  1902-3.  As  a  matter  of  fact  the 
falling  off  here  is  much  smaller  than  had  been  looked 
for.  The  Customs  revenues  for  1903-4  were  actually 
7i  mllion  dollars  larger  than  they  had  been  two  years 
before  in  1901  2,  which  means  that  with  the  excep- 
tion of  1902-3  the  late  year's  figures  were  the  very 
largest  on  record. 

It  will  thus  be  seen  that  the  explanation  of  the 
great  shrinkage  during  the  last  two  years  in  the  sur- 
plus of  ordinary  receipts  over  ordinary  expenditures 
is  to  be  found  only  in  small  part  in  the  reduc- 
tion of  the  revenues.  The  excess  of  receipts 
over  expenditures  for  1903-4  amounts  (eliminating 
from  the  calculation  the  $64,600,000  of  exceptional 
payments)  to  only  $13,646,558,  whereas  the  simi- 
lar excess  of  receipts  over  expenditures  for  1901-02 
reached  the  large  sum  of  $91,287,376.  Here, 
therefore,  is  a  difference  of,  roughly,  78  million 
dollars,  and  of  this  only  21  million  dollars  is  accounted 
for  by  a  shrinkage  in  revenues.  The  other  67  million 
dollars  is  due  entirely  to  an  enlargement  of  the  ex- 
pense accounts.  This  augmentation  of  67  million 
dollars  in  the  two  years,  it  is  proper  to  say,  is  entirely 
independent  of  the  $64,600,000  exceptional  payments 
above  referred  to. 

In  brief,  the  ordinary  expenditures  for  1903-4  aggre- 
gated $527,969,086,  against  $506,099,007  for  1902  3  and 
$471,190,858  for  1901-02.  The  country  is  spending  im- 
mense sums  upon  its  navy  and  hence  a  considerable 
portion  of  the  increase  is  found  under  that  head.  In 
reality,  however,  the  increase  extends  to  nearly  every 
brancQ  and  department  of  the  service,  indicating 
a  tendency  on  the  part  of  Congress  to  be  prodigal 
with  the  outlays  in  all  directions.  What  are  called 
the  Civil  and  Miscellaneous  Expenses  foot  up 
$132,230,349  for  1903-4,  against  $124,944,290  for 
1902-3  and  $113,469,324  for  1901-2.  The  War  De- 
partment expenditures  were  $116,338,695,  against 
$118,619,620  and  $112,272,216,  respectively,  while  the 
Navy  Department  expenditures  were  $102,757,704, 
against  $82,618,035  and  $67,803,128. 

This  Is  a  comparison  covering  only  two  years.  A  bet- 
ter idea  of  the  scale  of  the  outlays  is  furnished  by  carry- 
ing the  comparison  somewhat  further  back.  The  best 
period  for  the  purpose  of  contrast  in  this  respect  seems 
to  be  the  year  Immediately  preceding  the  outbreak  of 
the  Spanish-American  war  in  1898 — we  mean  the 
twelvemonths  ending  June  30  1897,  when  the  ex- 
penditures were  still  on  a  normal  scale,  unaffected  by 
subsequent  events.  At  the  end  of  this  article  we  ap- 
pend our  usual  statement  showing  the  yearly  receipts 
and  the  yearly  expenditures  for  each  year  back  to 
1879.    In  view,  however,  of  the  importance  of  the 


matter,  we  show  in  the  table  which  follows  the  de- 
tails of  the  expenditures  for  the  latest  three  fiscal 
years  in  comparison  with  the  corresponding  items  for 
the  fiscal  year  1896-7. 


1902-3 

$ 

1901-2. 

1896-7. 

124,944,290 

118,619,520 

82,618,035 

12,935,167 

138,425,646 

28,556,349 

113,469,324 

112,272,216 

67,803,128 

10,049,585 

138,488,560 

29,108,045 

90,401,268 
48,950,268 
34,561,546 
13,016,802 
141,053,165 
37.791,110 

V.  S.  Government     1903-4. 
Expenditures.  $ 

Civil  and  miscel- 
laneous  132,230,349 

War 115,338,695 

Navy 102,757,704 

Indians 10,437,336 

Pensions 142,558,508 

Interest 24,646,494 

Total 527,969,086    506,099,007    471,190,858    365,774,159 

Note.— Expenditures  for  1903-4  do  not  include  the  $49,000,000  paid 
out  on  account  of  the  Panama  Canal  nor  the  $5,600,000  advanced  on 
account  of  the  Louisiana  Purchase  Exposition. 

This  table  indicates  In  a  graphic  way  the  great  ex- 
pansion which  has  occurred  in  recent  years  in  Gov- 
ernment expenditures.  The  disbursements  of  the 
Navy  Department  for  1903-4  were  $102,757,704,  as 
against  only  $34,661,546  for  1896-7;  the  expenditures 
of  the  War  Department  $116,338,695,  against  $48,- 
960,268,  and  the  Civil  and  Miscellaneous  expenditures 
$132,230,349,  against  $90,401,268.  The  result  is  that 
notwithstanding  a  saving  of  $13,000,000  in  the  yearly 
interest  charge  and  a  reduction  of  2^  million  dollars 
in  the  outlays  for  account  of  the  Indians,  total  ex- 
penditures for  1903-4  (exclusive  of  the  payments  on 
account  of  the  Panama  Canal,  etc.)  were  $627,969,- 
086,  as  against  only  $365,774,169  in  1896-7. 

Such  figures  ought  to  compel  the  attention  of  Con- 
gressmen to  the  need  of  curbing  the  propensity  to  in' 
crease  the  appropriations  and  outlays  year  by  year* 
We  have  evidently  reached  a  point  where  great  care 
and  skill  will  have  to  be  exercised  to  avoid  a  deficit  on 
the  ordinary  operations  of  the  Government.  The  late 
year's  excess  of  receipts  over  the  ordinary  expenditures, 
we  have  seen,  was  only  13^  million  dollars.  This  was 
in  face  of  a  reduction  in  gross  receipts  of  less  than 
$21,000,000  as  compared  with  two  years  ago  and  a  de- 
cline of  not  much  more  than  $39,000,000  as  compared 
with  the  year  of  maximum  receipts,  namely  1900- 01. 
After  the  falling  off  in  the  late  year.  Customs  rev- 
enues still  amounted  to  $262,013,079,  at  which  figure 
they  compare  with  only  $176,654,127  in  1896  7  and 
with  $149,575,062  in  1897-8. 

It  would  seem  not  unlikely  that  Customs  receipts 
will  again  recede  to  a  somewhat  lower  level.  Even 
should  trade  and  business  revive,  it  would  not  be 
strange  if  the  dutiable  Imports  were  further  reduced, 
and  particularly  those  bearing  the  highest  rates  of 
duty,  like  iron  and  steel,  since  our  own  manufacturers 
are  fully  able  now  to  supply  the  home  demand  for 
this  class  of  goods,  whereas  the  situation  only  a 
little  over  twelve  months  ago  was  that  the  demand  was 
so  large  and  active  that  home  producers  could  not 
take  care  of  it,  and  recourse  had  to  be  had  in  part  to 
the  foreign  markets.  Nor  can  the  Government  count 
on  a  continuance  of  the  profit  derived  from  the  coin" 
irg  of  sliver  bullion  into  silver  dollars.  The  Secre- 
tary of  the  Treasury  has  been  coining  the  silver  bul- 
lion purchased  with  the  Treasury  notes  of  1890  into 
silver  dollars  [and  canceling  the  notes,  the  seign- 
iorage or  profit  derived  from  the  operation 
going  to  swell  Government  receipts.  What  the 
seigniorage  amounted  to  in  1903-4  we  do  not 
know,  but  in  1902-3  the  item  was  $8,264,- 
740,  in  1901-2  $10,979,607  aad  in  1900-01  $12,731,- 
257.  The  outstanding  amount  of  the  Treasury 
notes  of  1890  has  now  been  reduced  to  $12,978,000, 
and  it  has  recently  been  reported  la  the  newspapers 
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that  the  rest  of  the  silver  bullion  remaining  un- 
coined would  be  kept  to  meet  possible  reqalremeats 
for  subsidiary  silver,  the  GjH  Standard  Liw  of  1900 
giving  the  Secretary  authority  to  use  the  bullion  in 
this  way  at  his  discretion. 

There  is  another  circumstance  whicli  makes  caution 
Imperative.     The  available  cash  balance  has  been  very 
greatly  reduced  during  the   twelve  months.     This  re 
ductlon  follows  (1)  from  the   fact  that   Government 
dlsbursemen'a  because   of  the  Panama    Gaia'    par 
ohase,  etc.,  exceeded  Government  income  in  the  sam 
of    $41,063,442    and     (2)     from    the    further    fact 
that     the    $19,385,050      of      Gjvernment     53     re 
mainlng    June    30     1903    fell    due     during     the 
year,    and     have    all     been    paid     off    with    the 
exception  of  $777,860.    The  two  together  took  about 
€0  million  dollars  of  cash;  in  addition  the  Govern 
ment  had  premium  payments  to  make  on  the  old  3 
and  4  per  cent  bonds  converted  into  2  per  cents  under 
the  refunding  operations.     Altogether  the  result    U 
that  after  deducting  current  liabilities  and  the  $160, 
O00>000  gold  reserve,  the  available  cash  balance  July 
1  1904  stands  at  only  $169,027,242,  against  $234,394,- 
376  July  1  1903.     It  is  evidently  a  time  for  the  prac- 
tice of  rigid  economy,  and  Oongress  should  act  accord- 
ingly, instead  of  waiting  until   perchance  embarrass- 
ment arises  from  its  failure  to  perceive  the  drift  of 
events. 

While  discussing  Government  operations  for  the 
year,  reference  to  a  few  other  pertinent  facts  tha» 
appertain  to  the  history  of  the  twalve  months  will  be 
Interesting.  We  have  already  seen  that  Government 
disbursements  exceeded  Government  receipts  in 
amount  of  $41,053^442.  The  aggregate  of  the  public 
debt  increased  in  a  somewhat  larger  sum  than 
this,  that  is,  by  $42,220,136,  the  total  of 
the  debt  less  cash  in  the  Treasury  being 
reported  $967,231,773  June  30  1904,  against  $926,- 
011,637  June  30  1903.  The  difference  between 
the  two  results  is  ascribable  to  the  cash  payments 
made  in  connection  with  the  refunding  opera 
tlons  of  the  year.  There  were  two  periods  when  the 
S  .cretary  permitted  refunding.  Beginning  with  April 
1  1903  holders  of  the  48  of  1907  and  the  38  of  1918  had 
been  given  another  opportunity  to  convert  their 
bonds,  and  as  the  period  of  conversion  on  that 
occaslcn  extended  until  July  31,  refunding  was  in 
operation  when  the  fiscal  year  began.  There  was  a 
second  period  extending  from  Sept.  23  to  Dec.  31, 
when,  however,  the  amount  of  bonds  turned  in  was 
only  $15,826,600. 

On  account  of  the  paying  off  of  the  3  pDr  cent  bonds 
falling  due  Feb.  1  1904  the  aggregate  of  the  interest 
bearing  debt  Jane  30  1904  was  only  $896,167,440 
against  $914,641,410  Jane  30  1903.  The  amount  of 
the  2  per  cents  was  increased  during  the  twelve 
months  from  $620,143,160  to  $642,909,960,  while  the- 
38  were  reduced  from  $83,107,060  to  $77,135,360,  and 
the  48  of  1907  from  $173,386,660  to  $166,593,160. 
The  last  two  items  make  it  evident  that  the  amount 
of  bonds  refunded  during  the  twelve  months  was  $22,- 
764,S00.  There  was  no  change  in  the  aggregate 
of  the  4s  of  1926,  the  total  of  which  remains 
$118,489,900,  these  bonds  not  being  subject  to  re 
funding. 

With  the  diminution  in  Treasury  cash.  Government 
deposits  in  the  depositary  banks  were  reduced,  several 
c&Us,  it  will  be  remembered,  having  been  made  on  the 
banks  for  the  purpose,  leaving  the  amount  on  deposit 


June  30  1904  $113,688,618,  against  $161,618,313  June 
30  1903.  Money  holdings  In  Sub-Treasuries  were  re- 
luoed  from  $313,840,020  to  $283,101,602.  Another 
feature  of  the  twelve  months  was  the  increase  in 
the  volume  of  national  bank  notes,  the  circulation 
float  on  bonds  Jane  30  1904  bjlng  $412,- 
759.449,  against  $372,296,408  June  30  1903. 
This  is  an  addition  to  the  money  in  circulation  in  the 
one  case  of  30f  million  dollars  and  in  the  other  case  of 
about  40^  million  dollars.  The  Treasury  statements, 
however,  show  an  increase  in  the  total  money  in  cir- 
culation for  the  twelve  months  of  nearly  145  million 
dollars— that  is  from  $2,376,323,210  July  1  1903  to 
$2  621,161,527  Jaly  1  1904,  The  rest  of  the  increase 
would  seem  to  represent  mainly  new  gold  produc- 
tion and  gold  imports  in  excess  of  gold  exports. 

We  now  append  the  table  already  referred  to,  show- 
ing the  Government's  receipts  and  expenditures  for 
each  year  since  1878. 

OOVEENMENT  RECEIPTS  AKD  DISBITBSEHENTS— 1878-79  TO  1903-01. 


Fiscal  Tears  ending 
June  30— 


879 

880. 
881, 
882 
883 
884 
885. 
886 
887 
888 
.889 
890, 
891 
892 
893. 
894, 
ti95, 
896, 
.897. 
898. 
899 
900 
901 
002 
90  J 
901 


Receipts  from  — 


Customs. 


$137, 
186, 
168, 
830, 
214, 
195, 
181, 
192, 
217, 
219, 
223, 
229, 
219, 
177, 
803, 
131, 
152, 
160, 
176, 
149, 
20H, 
233, 
238, 
251, 
281, 
262, 


,250,048 
,522,065 
159,676 
,410,730 
,706,497 
,087,490 
,471,939 
,905,023 
,286,893 
,091.174 
,832,742 
,668,584 
,522,205 
,452.964 
,355.017 
,818,530 
,158.617 
,021,752 
,664,127 
,576.082 
,128,482 
,164  871 
,58.>,456 
,444,708 
,479,692 
018,079 


Internal 
Revenue. 


$113,561,610 
124.009.374 
135.264,386 
146,497.595 
144.720.369 
121,586.072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,606.706 
145,6S6,849 
153,971,073 
161,027.624 
147.111,233 
143,421.672 
146.782,865 
146,688.574 
170,900,641 
273,437.162 
295.327.9  i7 
807,180.614 
271,S80.122 
230.810,124 
232.S73.721 


Mitcellaneous 


123,015,526 
22.995.178 
27.358,231 
36,616.925 
38.860.716 
31,866,308 
29,720.041 
28.728.767 
35.292,993 
35,878,029 
82,335.803 
30.805.692 
27.403.993 
23.513,747 
21,436,988 
18,792.256 
17.809,788 
20.191,683 
24,479,004 
*20,09l,408 
+24.506.862 
t34,588,U0 
a'«.086.18fl 

se.ies.in.s 

4  5.106.069 
4!',628,814 


Total. 


$273,827,184 
333.526,611 
360,782.29» 
403,825,250 
398,887,588 
348,519,870 
383,690,706 
336,439,727 
371,403,277 
879,266.075 
387,050.059 
403.080,982 
892,612,447 
354.937.784 
385.819.680 
297,722.019 
313.390.075 
326.976,800 
347,721,706 
840,570,111 
504,162.30« 
663,030,038 
680,862.30« 
562.478.233 
560,306,675 
611,515.014 


*  Does  not  include  $6,303,000  from  sale  Kansas  Paolflo  RB.  and 
$58,448,224  from  sale  Union  Paolflo  RR. 

t  Does  not  Include  $11,798,314  from  sale  Central  Paolflo  RR. 

J  Does  not  include  $821,898  from  payment  of  dividend  by  recelTers 
of  Unloa  Pactflo  and  $3,338,016  from  sale  Central  Paolflo  RR. 

a  Does  not  Include  $2,122,841  received  In  June  1901  from  sale  of 
claim  against  Sioux  City  &  Paciflc,  $133,943  from  payment  of  dividend 
by  recelvern  of  Union  Paciflo  and  $1,576,247  received  on  account  of 
Central  Pacific  indebtedness. 


Fiscal 

Expenditures. 

Tears 

Ordinary, 

Premium 

Excess  Of 
RecHpU. 

ending 

includ.  war 

on  Bonds 

Pensions. 

Interest. 

Total. 

JtmeSO. 

arid  navy. 

Purcliosed 

1870 

1126,498,463 

»35,121,482 

$105327949 

$266947884 

$8,870,800 

1880 

112,312,889 

$2,795,320 

56,777,174 

05,757.575 

267.642.958 

65.883.653 

1881 

127,083.618 

1,061.249 

60,059.280 

82.608,741 

260.712.888 

100.069,406 

1882 

125,559,039 

61,345,194 

71,077,207 

267.081.440 

145.643.810 

1888 

140,235.433 

66,012.574 

59,160.131 

265.408.138 

138.870.444 

1884 

134.118.638 

..   

55.429.328 

54.578.378 

244.126.244 

104,303.628 

1888 

162,738,412 

56.102,267 

61.886,256 

260.228.935 

63.463.771 

1886 

128,498,128 

63,404,864 

50,580.146 

242.483.138 

03.058.688 

1887 

145,161,501 

75,029,102 

47,741.577 

•267.9S8.180 

103.471.007 

1888 

134,650,443 

8,270,842 

80,288,509 

44,715.007 

267,924.801 

+111.841.374 

IhSO. 

153,370,362 

17,292,368 

87.624,779 

41,001.484 

209.288.978 

+87.761.081 

1890 

154.700,347 

20,304,224 

106,936.855 

36,009,284 

318.040.710 

+86.040.878 

1891 

193,409.508 

10.101,221 

181,415.951 

37.647,135 

365.773.906 

+26,838,643 

1892 

UJ7,06J.161 

134,583.053 

23,378.116 

346.023.330 

0,014.454 

1893 

196.856,004 

159.357.558 

27.264.392 

383,477,954 

2,341,675 

1894. 

198.506.589 

141,177,285 

87.841.406 

387,685.280 

df.60.8OS861 

1895 

183,822.039 

141,396,220 

30,978,030 

356.195.298 

df. 42.805223 

1898 

177.360.416 

139,481,001 

35.385,029 

352.179,446 

df.25.203249 

1897 

186.940.681 

141,053,166 

87.701,110 

365.774.169 

df.18,062451 

1803 

858,381.168 



147,452,869 

87,586,056 

443.368.683 

df 102708478 

1890 

126.780,S26 

189.804,920 

89.898.926 

805.078.180 

dfl00«0e874 

1000 

806,676.143 

140,877.316 

40,160  883 

487.718.792 

76.367.148 

1001 

888.300.762 

139.323.622 

82,812,970 

6nw.»B7,^3 

71.142,734 

1W02 

803.604.263 

18S.488.560 

29.108  046 

471.190.858 

91,287.876 

1903 

839.117.012 

138.425.648 

28.656.3J9 

506,c09.037 

64.297.868 

1001 

•415,884,0  6 

U8.558.50S 

21.816.193 

'5S258908  t 

*dfll0&3443 

*  Includes  $54,600,000  paid  on  account  of  Panama  Canal  and  loan 
to  Louisiana  Purchase  Ezpoeitlon  Company. 

f  Allowing  for  the  premiums  paid,  the  actual  excess  in  1888  is  9119, 
612.116;  )n  1889,  $106,053,441;  In  1890,  9103.344,496  »nd  in  1891* 
937,839.763. 
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THE  CONEY  ISLAND  FARE  CONTROVERSY. 

It  is  rather  singular  that  a  court  decision  giving 
to  a  passenger  on  a  street  surface  railroad  In  the 
Borough  of  Brooklyn  the  right  to  a  free  transfer  at  an 
Intersecting  point  with  another  line  should  have  been 
construed  by  the  general  public  as  calling  in  question 
the  right  to  charge  a  double  fare  to  Coney  Island.  It 
does  not  appear  that  even  the  same  section  of  the  law  is 
involved  in  the  two  cases,  the  matter  of  transfers  resting 
upon  Section  104  of  the  Bailroad^  Law  and  the  question 
of  the  fare  to  Coney  Island  being  governed  by  Section 
101.  Moreover,  the  legality  of  the  eitri  fare  was 
definitely  upheld  jast  four  years  ago  by  the  same  trlb 
unal  (namely  the  Appellate  Division,  First  Department, 
of  the  Supreme  Court),  which  two  weei^s  ago  decided 
against  the  Brooklyn  Heights  Kiilroad  in  Us  refusal  to 
grant  a  transfer  at  the  particular  Intersecting  point  in 
suit.  There  was  thus  no  reason  for  any  misunder- 
standing or  misapprehension.  Yet  riotous  proceedings 
occurred  on  several  days  at  the  points  where  the  extra 
fare  is  taken  up,  owing  to  the  refusal  of  passengers 
to  pay  the  additional  fare. 

Both  the  Brooklyn  Eipld  Transit  Co.  and  the 
Coney  Island  &  Brooklyn  Ballroad  Co.  (the  latter 
operating  the  only  railroad  In  Brooklyn  not  controlled 
by  the  former)  have  issued  statements  this  Wdek 
which  should  tend  to  remove  all  doubt  concerning  the 
cont'entlon  and  put  an  end  to  the  attempts  on  the 
part  of  passengers,  to  their  own  detriment  and  dis- 
comfiture,  to  escape  the  payment  of  the  additional 
fare.  The  decision  In  the  transfer  case  was  rendered 
June  24th  and  was  reported  in  our  Bdlroad  News 
columns  on  Saturday  last.  The  action  was  that  of 
Luke  O'Reilly  against  the  Brooklyn  Heights  Ballroad, 
which  is  the  operating  company  of  the  Brooklyn  E  tpid 
Transit  Co.  It  Involved  only  the  qaestion  of  the 
obligation  of  a  street  surface  railroad  corporation  to 
issue  transfers  at  Intersecting  points  between  lines  of 
two  other  street  surface  corporations  leased  by  it. 
The  Appellate  Division,  speaking  by  Justice  Wood- 
ward, In  that  case  decided  that  under  the  wording  of 
Section  104  of  the  Ballroad  Law  the  Brooklyn  Heights 
Railroad  Co.  must  give  a  transfer  to  and  from  the 
lines  of  the  Nassau  Railroid  Co.,  the  same  being 
leased  to  the  Heights  Railroad  Co.,  to  a  passenger 
who  desires  to  continue  his  trip  upon  an  intersecting 
line  of  the  Brooklyn  City  Co.  also  leased  to  the 
Heights  Co. 

The  question  of  the  right  to  collect  an  extra  fare  to 
Coney  Island  was  decided  affirmatively  by  the  Appel- 
late Division,  Second  Department,  in  July  1900,  and 
was  so  positive  as  to  leave  no  room  for  doubt  on  any 
point.  The  action  was  that  of  Arthur  Barnett  against 
the  Brooklyn  Heights  Railroad  Co.  Barnett  had  been 
ejected  from  a  car  of  the  Sea  Beach  Line  for  refusing 
to  pay  an  additional  fare  of  6  cents,  he  having  paid 
one  fare  of  6  cents  upon  a  Third  Avenue  (Brooklyn) 
surface  car.  The  Appellate  Division  decided  that  the 
additional  fare  could  lawfully  be  charged.  As  al- 
ready stated,  the  matter  depended  upon  the  inter- 
pretatlon  to  be  given  to  Section  101  of  the  Railroad 
Law.    We  print  herewith  Section  101  in  full. 

Section  101— Rate  of  Fare.— No  corporation  construct- 
ing and  operating  a  railroad  under  the  provisions  of  this 
Article,  or  of  Chapter  252  of  the  Laws  of  1884,  shall  charge 
any  passenger  more  than  5  cents  for  one  oontinuons  ride 
from  any  point  on  its  road,  or  on  any  road,  line  or  branch 
operated  by  it,  or  under  its  control,  to  any  other  point  thereof. 


or  any  connecting  branch  thereof,  within  the  limits  of  any 
incorporated  city  or  village.  Not  more  than  one  fare  shall 
be  charged  within  the  limits  of  any  such  city  or  villas;e  for 
passage  over  the  main  line  of  road  and  any  branch  or  exten- 
sion thereof,  if  the  right  to  conatract  such  branch  or  exten- 
sion shall  have  been  acquired  under  the  provisions  of  such 
Chapter  or  of  this  Article.  This  section  shall  not  apply  to 
any  part  of  any  road  constructed  prior  to  May  6  1884,  and 
then  in  operation,  unless  the  corporation  owning  the  same 
shall  have  acquired  the  right  to  extend  such  road,  or  to  con- 
struct branches  thereof  under  such  Chapter,  or  shall  acquire 
such  right  under  the  provisions  of  this  Article,  in  which 
event  its  rate  of  fare  shall  not  exceed  its  authorized  rate  prior 
to  such  extension.  The  Legislature  expressly  reserves  the 
right  to  regulate  and  reduce  the  rate  of  fare  on  any  railroad 
constructed  and  operated  wholly  or  in  part  under  such  Chap- 
ter or  under  the  provisions  of  this  Article, 

It  will  be  seen  that  the  foregoing  expressly  declares 
that  the  provision  with  reference  to  a  single  fare  is 
•'not  to  apply  to  any  part  of  any  road  constructed 
prior  to  May  6 1884  and  then  in  operation''  unless,  etc. 

The  Brooklyn  Heights  Railroad  was  incorporated  as 
a  street  railroad  company  In  1887  under  the  provisions 
of  Chapter  262  of  the  L  iws  of  1884,  and  the  question 
involved  was  whether  it  had  a  right  to  collect  two 
fares  of  6  cents  each  for  one  continuous  trip  over  its 
entire  route  known  as  **The  Third  Avenue  and  Sea 
Reach  R  )ute."  The  Courb  pointed  out  that  this 
route  embraced  not  only  two  separate  and  distinct 
lines  of  railroad  leased  and  operated  by  the 
Brooklyn  Heights  Cjmpany,  but  two  separate  and 
distinct  kinds  of  railroads,  one  known  as  the  Third 
Avenue  Line,  a  street  surface  railroad,  and  the  other 
known  as  the  Sea  Beach  Railroad,  a  steam  road.  The 
Third  Avenue  L'ne  was  constructed  as  a  sarf ace  street 
railroad  and  extends  from  the  Brooklyn  terminus  of 
the  Brooklyn  Bridge  through  the  former  city  of 
Brooklyn  and  through  a  portion  of  the  former  town 
of  New  Utrecht.  It  is  located  entirely  upon  the 
streets  and  highways  of  the  present  city  of  New 
York^  Borough  of  Brooklyn.  The  lease  of  this  line 
was  acquired  by  the  Brooklyn  Heights  Railroad  in 
1893,  and  the  line  has  ever  since  been  operated  by  it 
as  a  trolley  road. 

The  Sea  Beach  Railroad,  on  the  contrary,  was 
originally  a  steam  surface  railroad  constructed  in  the 
year  18'';9  by  a  steam  railroad  company  organized  for 
that  purpose,  and  it  extended  from  New  York  Bay 
through  the  former  towns  of  New  Utrecht  and  Graves- 
end  to  Coney  Island,  crossing  the  route  of  the  Third 
Avenue  line  at  the  intersection  in  Brooklyn  of  66th 
Street  with  Third  Avenue.  It  was  constructed  alto- 
gether upon  a  private  right  of  way,  acquired  in 
fee,  except  where  it  crosses  highways  in  the 
ordinary  manner  of  steam  railroad  highway 
crossings.  It  was  continuously  operated  as  a 
steam  railroad  from  the  time  of  its  construction  until 
it  was  leased  by  the  Brooklyn  Heights  Railroad  and 
none  of  the  corporations  by  which  it  had  been  owned 
had  ever  acquired  the  right  to  extend  the  road  or  to 
construct  branches  under  the  provisions  either  of 
Chapter  262  of  the  Laws  of  1884  (mentioned  in  the 
Section  above  qnoted)  or  of  Section  101  itself.  In 
November  1897  the  company  owning  the  Sea  Beach 
leased  it  to  the  Brooklyn  Heights  Railroad,  which 
thereupon  converted  it  into  a  trolley  road  and  joined 
it  with  the  tracks  of  the  Third  Avenue  Line  so  as  to 
form  a  continuous  route  of  travel  from  the  Brooklyn 
Bridge  to  Coney  Island. 

With  this  as  the  facts  in  the  case,  the  Appellate 
Division,  after  a  thorough  and    exhaustive  review  of 
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all  thu  statutes  having  any  bearing  on  the  aabj^ct, 
reached  the  following  conclualonB,  namely:  That  (1) 
Sections  101  and  104  of  the  Eiilroad  Law  are  not  ap 
pllcable  to  a  steam  railroad,  although  operated  by  a 
street  surface  railroad  corporation  as  lessees  thereof. 
(2)  Section  78  of  the  Railroad  Law  authorizes  a  street 
surface  railroad  corporation  to  lease  the  railroad  and 
franchises  of  a  steam  railroad  corporation  and  to  operate 
the  same  as  such  lessee.  (3)  A  street  surface  railroad  cor- 
poration operating  a  steam  railroad  as  lessee  thereof 
succeeds  to  the  fianchises  and  privileges  of  Its  lessor 
corporation,  including  the  right  to  charge  the  same 
rates  of  fare  on  such  steam  railroad  as  the  lessor  cor- 
poration would  be  entitled  to  charge  ia  the  operation 
thereof,  (i)  The  clause  In  Section  101  of  the  Bailroad 
Law  that  such  Section  shall  not  apply  to  any  part  of 
any  road  constructed  prior  to  May  6  1884  and 
then  in  operation,  refers  to  the  road  and  not  to 
the  corporation,  and  exempts  every  part  of  such 
a  railroad  from  the  operation  of  that  Section  as 
effectually  as  if  the  railroad  had  been  specificall} 
named  as  territory  exempt  from  the  operation  of 
the  Law. 

The  points  here  enumerated  are  obviously  concln 
slve  of  the  whole  controversy.  Of  course  the  Sea 
Beach  forms  only  one  of  the  four  lines  operated  by  the 
Brooklyn  Heights  Co.,  but,  as  pointed  out  in  the 
statement  issued  by  the  Brooklyn  Bapld  Transit  Co., 
the  position  of  the  other  three  lines — the  Brighton 
Beach,  the  Prospect  Park  &  Coney  Island  and 
the  Brooklyn  Bath  &  West  End — is  precisely 
the  same  as  that  of  the  Sea  Beach  road.  In 
other  words,  all  these  roads  possess  steam  road 
franchises,  and  conseqnently  In  acquiring  them  the 
Brooklyn  Heights  Eailroad  succeeded  (in  the  language 
of  the  Court  in  the  Sea  Beach  case)  to  "the  right  to 
charge  the  same  rates  of  fare  on  such  steam  railroad  as 
the  lessor  corporation  would  be  entitled  to  charge  in 
the  operation  thereof" — which  means  that  it  could 
charge  much  more  than  the  5  cents  extra  if  It  were  so 
minded  and  considered  such  a  step  good  business 
policy. 

With  reference  to  the  Coney  Island  &  Brooklyn 
Bailroad  Co.,  President  Heins  has  pointed  out  that 
that  company  was  organized  in  1860  under  the  Gen^ 
eral  Railroad  Act  of  1850.  It  has  the  right  to  charge 
5  cents  in  the  limits  of  Brooklyn  as  the  city  then  was 
and  in  addition  outside  the  old  city  limits  to  charge  3 
cents  a  mile.  It  was  organized  under  the  law  which 
authorized  the  organization  of  railroads  to  operate  by 
steam  power.  *'By  the  law  of  1861  its  route  outside 
the  limits  of  the  city  of  Brooklyn  was  located  upon 
the  Coney  Island  Plank  Road.  It  purchased  Its  right 
of  way  along  and  through  the  Coney  Island  Plank 
Road  from  the  Plank  Road  Co.,  and  later  it  acquired 
from  the  fee  owners  a  fee  absolute  simple  title,  so  that 
it  became  the  owner  of  this  right  of  way  as  absolutely 
as  the  New  York  Central  or  the  Pennsylvania  owns 
its  right  of  way.''  It  is  furthermore  pointed  out  that 
the  Coney  Island  &  Brooklyn  Railroad  Co.  had  been 
operating  its  railroad  twentj-four  years  when  the  law 
of  1884  was  passed  and  thirty  years  when  the  law  of 
1890  was  enacted,  and  that  neither  of  these  laws  in 
any  wise  affected  the  right  of  the  company  to  charge 
the  fare  which  under  the  law  of  1850  it  was  author- 
ized to  collect.  President  Heins  also  sajs  that  until 
last  week  no  one  had  ever  questioned  the  perfect  right 
of  the  company  to  collect  the  fare  authorized  by  the 
General  Railroad  Act  of  1860. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only     ^ 
73  shares,  of  which  23  shares  were  sold  at  the  Stock  Ezchacg© 
and  50  shares  at  anction.    There  were  do  transactions  in 
trust  company  stocks.  f 


Shares.         BASms—fftto  York.  Price. 

•10  City  Bank,  National 266 

*13  Oommepoe,  Nat.  Bankol 205-206 

50  MeoUanloB'  A  Traders'  Bank. ..    130 


Latt  previoui  tale. 
June  1904—    262»« 
June  1904—    205 
May  1904-    180 


'Sold  at  the  Stock  ExohanKe. 


—The  Van  Norden  Trust  Company,  temporarily  located  at  . 
751  Fifth  Avenue,  expects  to  move  into  its  permanent  home,  | 
now  nearing  completion,  at  Fifth  Avenue  and  Sixtieth  * 
Street,  on  Angast  15tb.  The  company's  new  qaarters,  among 
the  handsomest  banking  offices  in  New  York,  will  afford 
adequate  accommodations  for  its  constantly  increasing  busi- 
ness. Besides  a  splendid  banking  room,  the  institution  will 
have  fine  vaults  for  safe-deposit  and  storage  purpoees.  A 
separate  company— the  Van  Norden  Safe  Ddposit  Company — 
has  been  formed  to  conduct  this  branch  of  its  business.  The 
trust  company's  semi-annual  statement  is  again  issued  in 
comparative  form,  and  shows  that  deposits  have  grown  from 
14,803,168  on  December  31  1902  to  §8,568,158  on  June  80 
1904,  while  the  undivided  profits  are  now  $138,500,  an  in 
crease  of  $103,734  during  the  same  period.  Total  resources 
aggregate  18,748,529.  The  company  is  managed  by  young 
and  aggressive  men,  while  its  strong  directorate  is  an 
assurance  of  safety  and  conservatism.  A  branch  is  main- 
tained at  321  G-rand  Street,  and  the  company  also  controls 
the  Nineteenth  Ward  Bank  at  Third  Avenue  and  57th  Street, 
although  the  latter  is  conducted  as  an  entirely  distinct 
institution, 

—Since  the  opening  of  its  New  York  City  branch  at  No, 
140  Broadway  the  Franklin  Trust  Company  of  Brooklyn 
has  increased  its  deposits  by  nearly  two  millions  of  dollars— 
in  exact  figures  $1,964,572.  The  statement  just  issued  for 
June  30  1904  reports  deposits  $9,534,684;  surplus  and  undi- 
vided profits,  $1,536,800,  and  total  assets,  $12,187,335. 

—The  Eastern  Trust  Company,  at  115  Broadway,  this  city, 
is  to  be  dissolved, the  directors  having  become  convinoed  that 
it  is  to  the  best  interests  of  the  stockholders  that  the  corpora- 
tion be  wound  up.  Stockholders  will  formally  ratify  the 
step  on  the  25th  lust,  Superintendent  Eilburn  has  sanctioned 
the  plan  proposed  by  Mr.  William  Nelson  Cromwell, 
counsel  for  the  company,  by  which  the  customary  re- 
ceivership in  liquidation  is  avoided.  It  is  said  that  the 
company  will  return  to  the  shareholders  over  190  per 
cent  on  their  holdings.  The  Eastern  Trust  began  business 
two  years  ago.  Reports  that  the  company  would  possibly 
consolidate  with  some  other  trust  company  were  made 
several  times  in  the  early  part  of  1903,  The  institution 
has  a  capital  of  $1,000,000  and  a  surplus  of  over  $900,000. 
The  officers  are:  Mr.  Charles  M.  Jesup,  President;  D.  S.  Ram- 
say, Vice-President;  George  B.  Seeley,  Secretary  and  Treas- 
urer, and  William  R.  Corwine,  Trust  Officer, 

— Within  the  past  six  months  the  Guardian  Trust  Com- 
pany, 170  Broadway,  has  increased  its  deposits  almost  one 
million  dollars.  On  December  31st  1903  the  amount  was  $1,- 
049,000,  while  at  the  close  of  business  June  30tih  it  was  over 
$2,000,000,  The  institution  has  $500,000  capital  and  an  equal 
amount  of  surplus.  Its  assets  are  $3,051,848,  Mr.  Frank  W. 
Woolworth,  the  originator  of  the  well  known  five  and  ten 
cent  stores,  is  President;  Messrs.  George  W.  Faircliild,  Her- 
bert H  Swasey,  R.  Ross  Appleton  are  Vice-Presidents.  Mr. 
Lathrop  C.  Haynes  and  Mr.  J.  Frank  Chandler  are  Secretary 
and  Assistant  Secretary  respectively. 

—The  Real  Estate  Trust  Company  of  New  York  (30 
Nassau  Street)  reports  that  its  deposits  have  risen  from 
$6,663,565  on  Dae.  31  1903  to  $7,236,314  on  June  80  1904. 
Total  resources  are  up  from  $7,745,265  to  18,415,029.  Mr. 
Henry  C.  Swords  Is  President;  Mr.  H.  H.  Cammann,  Vice- 
President;  Mr.  H.  W.  Relghley,  2nd  Vice-President  and  Sec- 
retary, and  Mr.  Charles  M.  Van  Eleeck,  Assistant  Secretary,  j 

—The  National  Shoe  &  Leather  Bank  of  this  city  h« 
passed  appropriate  resolutions  on  the  death  of  Mr.  Joseph  S.{ 
Stout,   which  occurred    June   28.    Mr.    Stout    had  been 
director  of  the  bank  for  twenty  years.    His  father,  Andrew 
V.  Stout,  was  one  of  its  incorporators,  and  for  some  twenty- 
eiz  years  its  President. 
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— Two  more  Brooklyn  trast  companies  have  withdrawn 
from  Clearing  House  privileges.  The  institutions  are  the 
Long  Island  Loan  &  Trust  Company  and  the  Brooklyn  Trust 
Company;  both  made  their  last  clearance  through  the  Clear- 
ing House  on  Thursday,  the  7th  inst.  This  brings  the  tota^ 
of  Brooklyn  companies  which  have  severed  their  connection 
with  the  Clearing  House,  on  account  of  the  increased  cash 
reserve  rule,  up  to  four,  the  others  being  the  Franklin  Trust 
and  the  Manufacturers'  Branch  of  the  Title  Guarantee  & 
Trust  Company. 

—Daring  the  past  six  months  the  Long  Island  Loan  &  Trust 
Company  of  Brooklyn  has  made  substantial  additions  to  its 
volume  of  business.  The  deposits  for  June  30  last  are  reported 
at $7,773,780,  while  on  Dae.  31  1903  $6,624,376  was  the  total; 
the  resources  are  now  $10,360,780,  as  against  $9,174,363  six 
months  ago.  Mr.  Eiward  Merritt  is  President;  Messrs. 
Clinton  L,  Rossiter  and  David  G.  Legget,  Vice-Presidents; 
Mr.  Frederick  T.  Aldridge,  Secretary,  and  Mr.  Willard  P. 
Schenck,  Assistant  Secretary. 

—The  semi-annual  statement  of  the  Brooklyn  Trust  Com- 
pany (located  at  Nos.  177-179  Montague  Street)  for  June  30 
furnishes  further  evidence  of  the  growth  of  the  trust  com- 
pany business  in  that  borough.  Deposits  now  are  $15,128,- 
435,  as  against  $13,738,417  on  Dec.  81  1903.  Aggregate  re- 
sources advanced  from  $16,741,409  to  $18,180,754  during  the 
same  period, 

—Mr.  Lewis  E.  Pierson,  President  of  the  New  York  Na- 
tional Exchange  Bank  of  this  city, has  been  elected  President 
of  the  New  York  State  Bankers'  Association  to  succeed  John 
H.  De  Bidder,  resigned.  The  office  of  Vice-President  of  the 
New  York  Bankers'  Association,  previously  held  by  Mr. 
Pierson,  has  been  filled  by  the  election  thereto  of  Mr.  F.  E 
Lyford,  President  of  the  First  National  Bank  of  Waverly, 
N.  Y.  The  convention  of  the  association  will  open  on  Thurs- 
day next  at  the  Hotel  Champlain,  Bluff  Point,  N.  Y.  The 
speakers  will  include,  among  others,  Hon.  Frederick  D.  Kil- 
burn.  Superintendent  of  New  York  State  Banking  Depart- 
ment; Hartman  Baker,  Cashier  of  the  Merchants'  National 
Bank  of  Philadelphia;  R.  Ross  Appleton,  President  of  the 
Fourteenth  Street  Bank,  this  city,  and  John  L,  Hamilton, 
Chairman  executive  conncil  American  Bankers'  Association, 
and  Vice-President  and  Cashier  of  Hamilton  &  Cunningham, 
Hoopeston,  111. 

—The  death  occurred  on  the  3rd  inst  of  Mr.  Sylvester  S, 
Battin,  President  of  the  Manufacturers'  National  Bank,  and 
of  the  Security  Savings  Bank  of  Newark^  Mr.  Battin  had 
also  for  some  years  been  prominent  in  street  railway  affairs 
in  Newark,    He  was  seventy-three  years  of  age. 

—The  deposits  of  the  Hudson  Trust  Company  of  Hoboken 
and  West  Hoboken,  N.  J.,  continue  to  increase.  On  June  80 
1904  they  aggregated  $9,652,318;  on  June  30  1903  $8,143,623, 
while  on  June  80  1902  they  were  only  $7,715,686.  Total  re- 
sources have  risen  from  $9,520,778  in  1903  to  $11,109,065  in 
1904.  The  officials  are:  President,  Mr.  Myles  Tlerney;  Vice- 
Presidents,  Messrs.  George  W.  Butts  and  H.  V.  Meeks; 
Treasurer,  Mr.  James  R,  Ferens;  Secretary,  Mr.  J.  H,  P. 
Reilly,  and  Assistant  Treasurer,  Frederick  W.  Hllle. 

— Mr.  Arthur  P.  Stone  has  been  elected  Vice-President  of 
ihe  Commonwealth  Trust  Company  of  Boston.  Mr.  Stone 
was  until  lately  Assistant  Cashier  of  the  National  Shawmut 
Bank  of  Boston.  He  will  have  charge  of  the  Causeway  Street 
branch  of  the  Commonwealth  Trust  just  opened. 

—The  Manufacturers'  Trust  Company  of  Providence  has 
bought  indirectly  an  interest  in  the  Fourth  National  Bank 
of  Providence.  The  bank  has  a  capital  of  $500,000.  It  will, 
we  understand,  continue  as  a  separate  institution. 

—The  Comptroller  approved  on  June  30  the  application  to 
organize  the  Textile  National  Bank  of  Philadelphia,  capital 
$800,000.  The  bank  will  make  a  specialty  of  textile  trade 
accounts.  I's  management  will  be  under  the  direction  of 
Mr.  John  H.  Bromley  Jr.,  President,  and  Charles  F.  Kolb 
Jr.,  Cashier. 

—The  proposed  consolidation  of  the  Euclid-Park  National 
and  the  State  National  banks  of  Cleveland  went  into  effect  on 
the  1  at  inst.,  the  stockholders  of  the  two  banks  having  the 
day  previous  ratified  the  union.  The  Euclid-Park's  stock- 
holders also  approved  the  increase  in  the  capital  of  t  heir  in- 
stitution, raising  the  amount  from  $1,600,000  to  $1,800,000, 
Seven  of  the  directors  of  the  State  National  (which  will  pro- 


ceed to  liquidate  at  once)  have  been  elected  to  the  board  of 
the  enlarged  bank.  Col.  Henry  C.  Ellison,  Vice-President  of 
the  State,  has  been  elected  a  Vice-President  of  the  Euclid- 
Park,  and  Cashier  Horace  R.  Sanborn  and  Assistant  Cashier 
B.  A.  Bruce  of  the  State  have  been  made  assistant  cashiers 
of  the  Euclid- Park. 

—Mr.  Charles  H.  Shields  has  been  elected  an  Assistant 
Cashier  of  the  Fifth  National  Bank  of  Cincinnati. 

—The  Union  Trust  Company  of  Indianapolis,  Ind.,  re- 
ceiver for  the  Commercial  Trust  Company  of  Indianapolis, 
is  about  to  send  checks  to  the  depositors  of  the  failed  insti- 
tution. It  is  stated  that  the  affairs  of  the  Commercial, 
which  suspended  the  latter  part  of  March,  will  be  wound  up 
without  loss  to  the  creditors  or  depositors. 

—A  separation  of  the  savings  and  commercial  departments 
has  been  determined  upon  by  the  Peninsular  Savings  Bank 
of  Detroit,  Mich.  The  following  is  the  statement  of  Cashier 
John  H.  Johnson  with  reference  to  the  matter: 

"A  strict  Interpretation  of  the  Mlohlgan  law,  to  which  attention  hai 
been  called  by  developments  daring  the  past  two  years,  reqalres  a 
separation  of  the  assets  of  the  two  departments.  In  safes  and  recep- 
tacles entirely  separate  from  those  assigned  to  the  commercial  de- 
partment, we  have  placed  cash,  secarities,  etc.,  snffiolent  to  balance 
the  savings  deposits.  We  intend  to  preserve  that  arrangement.  Some 
bankers  seem  to  think  it  ie|neoes8ary  to  fix  the  assets  of  the  two  depart- 
ments, bat  we  believe  there  is  no  occasion  for  it.  We  have  estab* 
lished  a  system  of  bookkeeping  which  keeps  the  baslness  and  assets 
of  the  savings  department  distinct  and  apart  from  the  commercial 
department." 

—Mr.  John  H.  Jones  has  been  chosen  Vice-President  and 
director  of  the  South  Chicago  Savings  Bank  of  Chicago. 

—A  lot  at  the  corner  of  State  and  Fifty-fifth  Streets,  Chi- 
cago, has  been  purchased  by  the  organizers  of  the  new 
American  State  Bank  of  that  city,  on  which  will  be  erected 
a  new  banking  building.  Subscriptions  to  the  stock  of  $200,- 
000  are  asked  at  $100  per  share,  25  per  cent  payable  when  all 
the  stock  is  subscribed,  and  the  remainder  as  soon  as  called 
for  on  the  completion  of  the  organization. 

— The  National  Bank  of  Cuba,  head  office  Havana,  has 
paid  a  semi-annual  dividend  of  4  per  cent  to  its  stockholders 
of  record  July  1.  The  New  York  office  of  the  bank  is  at  135 
Broadway. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Cana- 
dian Banks  for  the  month  of  June,  1904,  show  a  decrease 
from  the  same  month  of  1903  of  10 '4  per  cent  and  for  the 
six  months  the  loss  reaches  7*4  per  cent. 


June. 

Six 

Months. 

Clearings  at— 

1904. 

1908. 

In.  or 
Dec. 

1904. 

1903. 

In.  or 
Dec. 

Montreal 

Toronto 

S 

89,89  2,822 
7M17,^7 
23,ii20,3o0 
7,46i,7R3 
9.015,  :5<! 
8,00H,13' 
<I,875,H15 
4.-0  ,3K1 
4.792,888 
.S,Sy.5,<7- 
3,041,557 

$ 

118  593.903 
•  ,5,H45,M78 
20.470.013 
H,313,747 
9,398,624 
7,«52,7>6 
5,7H7,250 
4,748,4  2 
4,:-04.&0' 
3,639,068 
a,3;3,777 

% 
-24-2 

— 4-7 
+12-6 
—  iO-i 

-4-1 

+5> 
+18-8 

■t-1-1 
+113 

+  5-1 
+2  •] 

1 

473,385.317 
:^80,074,0l2 
124,8"5,147 
41,  s>-,09J 
50.080,449 
3«,308,397 
8.3,805,941 
27.64'-,80 
23.5^8,701 
21,222,5.51 
15,72,. 58 

$ 

559.f-18,585 
417,95 1.VJ39 
107,109,-»40 
44.537,992 
49.970,052 
87,l0i'.,293 
2-,«4l,030 
2t.927,683 
21,943,0t(4 
21,059,700 
13,54a,53i 

-?|-4 
— 9'1 

Winnipeg 

Halifax. 

+166 
— 6*7 

Ottawa 

+0-3 

Quebec 

-2-1 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

+17-2 

+10-9 

+7*3 

+0-8 

+161 

Total  Canada. 

232,942,864 

260.933,2  3 

-10-4 

1,228,195,028 

l,32tJ,609,210 

— 7-i 

The  clearings  for  the  week  ending  July  2  make  a  fairly 
favorable  comparison  with  the  same  week  of  1903,  the 
increase  in  the  aggregate  having  been  1"3  per  cent. 


Week  ending  July  2. 

Olearings  at— 

1904. 

1903. 

Inc.  or 
Dec. 

% 

+7-1 
-18-1 

+34-1 

— a.i-i' 

4-18 

+4-1 
+3W-4 
+  •.7-1 

+2-1 
-23- 

+«H 

1902. 

1901. 

» 

1*',262,»?4 

12,59H.3rt7 

5.212,a2H 

1,4  55,1. -2 

1,6S2,410 

1.63~.I00 

1.5Kl,l.>- 

1,169,<S8 

i'18  80'l 

671,889 

501,79e 

17  9-9,45 

14.83'i,2.a 

3.8^7.  41 

1,842,:?02 

l,<!5a,358 

1,574.326 

1,1H4  304 

>  98,836 

8mJ,325 

874,105 

ili.llb 

t 

16,408,142 

14,95tt,625 

2,»>-6,ii2l 

1,602,13. 

1,481,884 

l,67h.67f< 

1,142,949 

9'<2,94v- 

849,><05 

7  5 '.-^28 

4i0.4l<0 

15,184,764 

13,348,4:8 

Winnipeg 

»,0: 0,'  99 

Halifax 

1,787,081 

Ottawa. 

Quobeo 

1,578,826 

1,021,706 

Hamilton. 

846,'-H0 

St.  John 

6?7,:28 

London 

Victoria 

437.513 

Total  Canada 

46,691,908 

46,152.866 

-tl-2 

43.091,365 

36.«'86,8e9 

Olearingg  by  Telegraph. — Sales  of  Stocks,  Bonds,  Ac— 

rhe  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  jnce  a 
month.  The  figures  are  received  by  telegraph  from  (he  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1908  there  is  a  decrease  In  the 
iggregate  of  17'1  per  cent.  So  far  as  the  Individual  cities  are 
■oncemed,  New  York  exhibits  a  loss  of  22 -B  per  cent,  Boston 
222  per  cent,  Chicago  17-9  per  cent,  St,  Louis  10-7  per  cent, 
Philadelphia  a7'5  per  cent,  Baltimore  30*5  per  cent  and  New 
Orleans  28  9  per  cent. 
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CTUaring*-  Returm  6v  Te'etfraph. 
Witk  SfuUnt  July  9. 


New  Tork 

Boiton 

Philadelphia 

Baltlmure 

ChlCHKO 

St.  LoalH 

New  Orloana       

Seven  cities,  5  daji 

Other  oltlea.  0  days 

Total  all  cities,  6  dart 

All  cities,  1  dar 

Total  all  cities  for  wet^. 


1904. 


9844,>-Sl,901 
90,157,748 
7«,4l'l,6n0 
15,677,382 
1S9.461,991 
8><,97  ,!'67 
9.958.688 


$1,203,546,601 
a36,01l,48i 

tl,4S9.56?,929 
378,«e9,b7l 


91,817,88  ,800 


1908. 


(l,094.06«t.786 

115,9S0.I'9W 

108.7(.0..170 

22.66«,387 

167,1'»7,113 

43,641,3-4 

14,000.000 


P.Ocni 


11,660.580  0OS 
290,108,978 

Tf,8*0,8  9,8-0 
852,814,920 


$8,193,604,806 


-J8« 
-28-8 
-27-6 
-^0•5 
—17  9 
-10-7 
— 21-9 

-18'e 

-81-8 
+7-8 

-^•1 


Onr  nsnal  monthly  detailed  statement  of  transactions  oe 
the  various  New  YorE  Exchanges  is  appended.  The  results 
for  the  six  months  of  1904  and  1908  are  given  below. 


DutripUcn 


Btook  \  1^',* 

BB.  bonds. 
GIOT't  bonds 
State  bonds 
Bank  stocks 

Total. 
Oraln,  bash. 

Total  ralne. 


Six  iloni\3,  1904. 


Par  Value        Actual 
or  Quantitv         VcUue. 

fO  959,283  1070001(5  -inf. 

$4745  476V86  •S'WWlMOS 

$80«,6   J.OOOl  |817.C09,638 

$4.38,400  1475.106 

t\.6xi  200        $1,269^5« 

$860,500  $824  S6'Z 

$6064,633,985  $8048683  383 
339,680,900;    808.854  860 


I  $3857537.643 


Aver'gi 
Price. 


6S-9 

80-8 
108-9 

86-8 

a28-7 

60-3~ 
90  16-16 


Six  Montlu.  1603 


Par  Value 
or  Quantiti 

2,l-.6,932 
$77081' 87 00 
$340.-09  000 
$7i  3  750 
tH49,0(0 
1361,760 

$80452g5''00 
878,013,800 


Actual 
Value, 


6,143.217,116 

|308,06S.S11 
$H03,fG7  I 
$107.>'ll 
$1,211.94^' 

6,463,399,093 
204.738,36^ 


6,658,187,461 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

■ALB8  0F  8TO0KS  AT  MBW  TOKK  STOCK  BXOHANQB. 


1904. 

1903. 

Month. 

dumber 
of  Shares 

Valu<«. 

Number 
of  Sharet. 

Values. 

Par. 

Actual. 

$ 

666,948,926 
600,002.41>- 
664.00:^,46) 

1,880,959,806 

439,8e0,481 
287.f64.81f 

250  000  00* 

077,J55,29t 

Par. 

Actual. 

Jan 
Feb 
March. 

13,868,684 

g;7»7.26v 

11.440.9e6 

$ 

1,159,581.976 

793.179,960 

1.058,978.930 

16,001  .S8V 
10.928,017 
16,095,806 

$ 

1,616.264,960 
1,046.847.826 

1,424.484,400 

$ 

1.204,668,214 

885.098,769 

1,132,487,694 

Istqr. 

April... 
Mar- 
Jane..  . 

88  400.8B(' 

8.805  S29 
6  290,110 

4,972,804 

8.006.740.875 

77»,667,8»0 
500.728.000 
465.355,700 

48,018.646 

12,2«»3.0«' 
12.467,58(- 
15,896,741 

3,985,696,676 

1.150,685,100 
1.166,807,900 
1.400,689,186 

8,178,164,677 

900,041.817 

901.487.684 

1.169.683,608 

2dQr. 

18,468,443 

l,788,734.0f0 

40,167,387 

3.717,688,185 

8,971,062,439 

6  mos.. 

to  969.882 

4.746.475.826  2.7f8.816  lOB 

82.175,98k 

7,703.178.700 

6,143,217.116 

The 
since 


following  compilation  covers  the  clearings  by  months 
January  1 , 

MONTHLT  OLBABINOB. 


liontk. 

Olearinoi, Total  All. 

Olearingi  Out«<d<  Neta  Tork. 

1904. 

1908. 

P.Ot 

-14  9 

-8  9 
-186 

-13-:^ 

-9-9 

—14-6 

^2f 

1904. 

1903. 

P.  01 

Janaarr-  ■ 

rebraarr 

Mareb.... 

$ 
12,268.474  004 
7.718.f-8»  78C 
8.388,106,307 

$ 

11.088,988,021 

8,4fl8.767,4R4 

9,588,878.07f 

$ 

8.744.947.886 
3.284.984  786 
3.679,103,317 

$ 

8,903,8ei,66C 
3,227,496,453 
3,678,067,74' 

-4*0 

-H'8 

■h0-C3 

1st  qnar.. 

April 

Mar 

Jane 

86,538,470  0^9 

8.309.188.924 
8,816.947.2K2 
8,058,428  30 

24,588,658,511 

29,189.967.661 

9,881,8e8.88V 
0,118,634,388 
9,4S2,181,90i 

10,608.186.988 

8,518,645.83- 
3,873,116,686 
3,487,934,636 

10,708,425,762 

3,687,507 ,86!- 
3,643,606,187 
8,676,695,617 

-1-0 

-83 

-4  8 
-6-1 

edqnar.. 

28,122,686.061 

10,370,598,989 

10,866,808,612 

-4  8 

6  months. 

tO,llT,028.610 

67.2fla.86«.622 

-12  f 

20.9>-7.782.947 

21.E65.284,384 

-2  7 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


SINK  OLBABnrOS  AT  LBADINO  CITIES. 


-June.  ■ 


. Jan.  1  to 

1901.  1904.    190S. 


(OOO.OOOt  1904.  1903.  1902. 

omitted.)  $  $  $ 

■ewYork...  4,670  5,747  4.967 

Ohloago 732  741  660 

Boston 840  577  582 

Philadelphia  443  587  452 

Bt.  Louis 228  196  206 

Pittsburgh. .  172  223  171 

BanFran'oo.  126  117  98 

Olnolnnati...  115  106  97 

Baltimore...  92  106  99 

Kansas  City,  88  78  67 

Cleveland...  66  75  66 

Mew  Orleans  61  62  44 

ttlnneapoUs.  54  53  49 

Louisville...  46  46  43 

Detroit 45  45  42 

Milwaukee..  32  33  28 

Providence..  28  30  28 

Omaha 85  36  29 

Buflalo 27  27  23 

Bt.  Paul 26  25  23 

IndianapollB  27  31  23 

Denver.....  18  20  20 

Elohmond..  19  18  16 

Memphis....  18  16  11 

Seattle 19  17  17 

Hartford....  11  18  11 

8.  Lake  Olty  12  13  13 

Total 7,633  8,983  7,834    9,78147,446  64.592  65,063  61,977 

Otheroltles..  426  440  375       315     2,671    2,671    2,859    1,991 

TotalaU...  8.058  9,432  8,209  10,096  50,117  67,363  57,422  63,968 

OntaldeN.Y.  3,488  3,675  3.242    8,236  20.988  21,566  20,51119,233 


6,861  29,129  35,698 

623 

4.356 

4,838 

581 

3,224 

3,447 

544 

2,687 

2,997 

185 

1,373 

1,224 

186 

973 

1,255 

86 

727 

738 

87 

595 

596 

101 

524 

586 

71 

516 

491 

60 

337 

412 

38 

523 

379 

41 

343 

322 

38 

275 

276 

46 

347 

256 

27 

195 

187 

27 

174 

180 

27 

198 

198 

26 

157 

168 

20 

145 

148 

17 

152 

167 

17 

107 

112 

16 

117 

102 

12 

131 

100 

12 

101 

96 

11 

69 

71 

18 

71 

73 

June  30. 
1902.    1901. 

$  $ 

86,911  44,735 
4,197  3,726 
3,485  3,734 
2,898  2,789 
1,303  1,091 
1,060  1,084 

637   548 

580 

594 

461 

357 

834 

307 

263 

266 

168 

178 

179 

143 

135 

128 

114 

108 
82 
82 
71 
83 


503 

678 

426 

339 

300 

245 

237 

247 

156 

171 

161 

146 

120 

98 

113 

101 

78 

60 

67 

79 


— Tbe  Delaware  &  Hudson  RR.  Co.,  having  completed  the 
standard-gauging  and  practical  reoonstraction,  at  a  cost  of 
some  $2,000,000,  of  the  old  Chateaugay  RR.,  which  was  ac 
quired  a  year  or  two  ago,  Las  inaugurated  this  season  a 
thr(ugh  passenger  service  without  change  of  cars  from  New 
York  to  Saranac  Lake,  Lake  Placid  and  other  pointa  in  the 
Adirondacks.  The  acme  of  luxurioue  travel  Is  reached  by 
this  service  ;  the  road-bed  is  smooth,  making  a  high  rate  of 
speed  possible,  and  the  track  for  its  entire  leogth  is  oiled,  so 
that  with  the  use  of  anthracite  coal  there  is  complete  free" 
dom  from  dust;  in  addition,  the  equipaent  Is  en- 
tirely new.  As  a  day  ride  along  the  Hudson  River,  the 
shores  of  Lake  Champlain  and  through  the  Adirondack 
region,  the  journey  is  a  delight.  One  may  leave  New  York 
in  the  morning  and  reach  Lake  Placid  in  the  evening,  or 
leave  at  night  and  arrive  in  the  early  morning. 

The  Hotel  Champlain,  a  hotel  of  the  highest  class,  affords 
a  delightful  break  in  the  trip  to  the  Adirondacks  or  from  or 
to  Montreal.  It  is  located  on  a  bluff  rising  from  the  lake  at 
the  point  where  the  road  leaves  the  main  line  for  the  moun- 
tains. The  view  from  the  hotel  presents  an  unrivaled  land- 
scape of  mountain,  lake,  forests,  and  intervale.  The  D.  &  H. 
RR.  Co.  is  to  be  congratulated  on  the  opening  of  i's  new 
line  to  the  Adirondacks.  Mr.  J.  W.  Burdick,  the  long  time 
General  Passenger  Agent  of  the  railroad,  has  carefully  ar- 
ranged the  time  tables  for  the  convenience  of  the  public,  and 
their  comfort  will  be  carefully  looked  after  under  his  Euper- 
vision. 

©!t0ttjetarul  C  urn  mercialgtiglislxglc  ws 

(From  our  own  oorrespondent.] 

London,  Saturday,  June  25,  1904. 

The  stagnation  on  the  Stock  Exchange  continues  as  great 
as  ever.  Indeed,  were  it  not  for  tolerably  active  buying  on 
French  account,  the  market  would  be  duller  than  it  has  been 
for  a  long  time  past,  The  Paris  Bourse  offers  a  remarkable 
contrast  to  the  London  Stock  Exchange  and  to  the  other 
Continental  bourses.  France  is  not  only  the  ally  of  Russia, 
but  has  lent  her  immense  sums,  and  yet  France  seems  to 
attach  little  importance  to  the  disasters  of  Russia,  following 
one  another  so  rapidly.  The  French  public  are  quite  calm 
and  investors  are  buying  upon  a  great  scale.  There  is  con- 
siderable business  done  in  Paris  itself,  bat  it  is  chiefly  in 
London  that  dealings  are  effected.  The  demand  is  almost 
entirely  for  international  securities— Russian,  Portuguese, 
Argentine,  Brazilian,  Chilian,  and  so  on.  There  is  little 
buying  of  British  Government  securities.  The  Transvaal 
loan,  too,  is  neglected.  Probably  French  investors  will  turn 
to  these  before  long. 

In  Germany  business  is  very  quiet.  In  London,  as  already 
said,  it  is  almost  at  a  standstill.  This  latter  is  chiefly  at- 
tributed in  the  city  to  the  uncertainty  respecting  the  Water 
issue.  It  is  a  very  large  issue — nearly  80  millions  sterling — 
and  if  it  is  mismanaged  it  may  seriously  disturb  the  market 
for  first-class  securities.  The  Water  Board,  however,  is  con- 
fident that  it  will  be  able  to  exchange  its  own  stock  for  the 
ehares  of  the  water  companies  and  that  it  will  have  to  raise 
exceedingly  little  money.  The  boards  of  three  of  the  water 
companies  have  accepted  the  offer  made  by  the  Water  Board, 
One  of  them  is  able  to  bind  the  company,  while  the  other 
two  pledge  themselves  to  recommend  the  shareholders  to  ac- 
cept. The  Water  Board  is  very  confident  that  the  direotors 
of  the  remaining  four  companies  will  also  accept. 

Yesterday  the  water  supply  was  transferred  from  the  old 
companies  to  the  new  Water  Board.  Thereby  the  supply  of 
London  with  water  becomes  a  public  undertaking.  The  city 
public  is  somewhat  puzzled  by  this,  as  it  is  uncertain  whether 
the  water  companies  will  not  be  under  the  necessity  to  wind 
up  immediately,  and  whether,  therefore,  the  directors  will 
be  in  a  position  to  carry  out  their  arrangements  with  the 
Water  Board.  There  appears,  however,  to  be  no  real  diffi- 
culty on  this  point.  The  directors  either  themselves,  or  if 
they  decide  upon  liquidating  early,  through  the  liquidator, 
will  continue  to  carry jout  their  arrangements  with  the  Water 
Board.  The  best  informed,  therefore,  are  of  the  opinion  that 
the  uncertainty  felt  by  the  city  public  will  very  soon  be  re- 
moved, and  that  then  there  will  be  an  improvement  in 
business. 

Moreover,  the  five  millions  sterling  of  the  Transvaal  guar- 
anteed loan  which  was  not  raised  last  year  is  offered  for 


July  9,  1904.  J 


THE  CHRONICLE. 


135 


tender  this  year.  No  doubb  ia  felt  that  it  will  be  a  success, 
and  when  it  has  been  placed  and  thus  put  out  of  the  way,  the 
investing  public  will  breathe  more  freely.  The  war  does  not 
now  exercise  the  same  restraining  inflaence  that  it  did  pre- 
viously, for  the  calmness  in  Paris  reassures  the  public  of  all 
other  countries.  There  was  a  serious  fear  some  time  ago  that 
a  grave  disaster  to  Russia  would  bring  about  a  panic  in 
Paris.  Now  it  is  believed  that  even  if  Qen.  Kuropatkin  is 
compelled  to  surrender  and  Port  Arthur  is  taken,  there  will 
be  no  serious  alarm  in  Paris.  The  French  public  seems  to 
have  made  up  its  mind  that  a  disaster  is  imminent,  but  that 
nevertheless  Russia  will  not  cease  to  be  one  of  the  greatest 
Powers  in  the  ,world,  and  will  not  break  faith  with  her 
creditors. 

Another  reason  why  the  best  informed  are  expecting  an 
improvement  here  before  very  long  is  that  the  first  batch  of 
Chinese  laborers  has  now  reached  the  Randt,  The  batch  is 
small— only  a  little  over  a  thousand  men.  But  it  is  under- 
stood that  four  thousand  more  are  enlisted  and  indeed  ready 
to  start,  the  only  delay  now  being  caused  by  the  Chinese 
Inspector  of  Embarkation.  Ha,  it  is  said,  ia  interposing 
many  obstacles,  but  it  is  believed  that  the  inflaence  of  our 
Government  will  bring  him  to  reason  before  long.  If  so,  it 
is  understood  that  in  the  course  of  a  few  months  a  very  con- 
siderable addition  will  be  made  to  the  labor  supply  on 
the  Randt  and  that  then  there  will  be  a  very  marked  ia- 
crease  in  the  gold  output. 

Money  is  in  fair  demand,  as  it  always  is  towards  the  end  of 
June.  Probably  next  week  it  will  be  in  still  stronger  de- 
mand, audit  may  contiaue com Daratively  dear  until^well  into 
the  following  week.  After  that,  however,  the  best  opinion 
is  that  it  will  become  exceedingly  plentiful  and  cheap.  The 
French  banks  which  have  been  employing  large  balances  in 
London  for  several  years  are  not  decreaaina;  those  balances, 
notwithstanding  the  decline  in  rates.  Moreover,  the  large 
buying  here  of  investment  securities  on  French  account  is 
increasing  the  supply  in  the  London  market.  It  is  also  un- 
derstood rhat  the  Russian  Governmenc  is  supporting  its  own 
stocks.  At  all  events,  there  has  been  for  the  past  couple  oi 
weeks  very  large  buying  of  Rassian  securities.  Finally,  it  is 
believed  that  the  Rassian  Government  is  remitting  consider 
able  amounts  to  London,  partly  to  replenish  its  balance's  here 
and  partly  to  meet  engagements  it  had  entered  into.  For  all 
these  reasons  it  is  regarded  as  certain  that  money  will  be 
both  plentiful  and  cheap  for  a  consider'ible  time  to  come, 
more  especially  as  a  good  deal  of  the  gold  reaching  London 
is  now  going  into  the  Bank  of  England. 

The  Indit  Council  oflfared  for  tender  on  Wednesday  50  lacs 
of  its  drafts  and  the  applications  exceeded  366  lacs  at  prices 
ranging  from  Is.  831-32d.  to  la.  4d,  per  rupee.  Applicants  for 
bills  at  Is.  4d.  per  rupee  were  allotted  about  89  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
iSnglandjthe  Bank  rate  of  discount,  the  price  of  consols.  Sec, 
eompared  with  the  last  three  years: 

1004.  inos.  ions.  inei. 

Junt  22,        June  24.         June  25.        June  20. 

»  X  t  M 

Olranlktlon..  88,089,870       89,0S1.946      3Q.«60,115      29.9B8.)S70 

Pabliedapaitti......^ 9.l0s,2';7      li.4ti;,»86      I8.9H8.iio     li,!-6i  6»i 

Otk«r  depotltl 40.007.893  40.898.40il  44,»n.9rt3  4i  .^90.4  33 

90T«ram«nt  •Mantles 16.6^7.806  U,i  7^.919  14  79i>,8'8  14  802,0x'<i 

Otk«rt«aarltlei 24,7604i'6  S7,M8.91M  96.21-9,6(12  29/3*  11^7 

KtMrTeof  not«i  andfloln 2»,461,09ft  ^6,h6i  cub  2ii,li'i  t'O'  2e,'^0B,878 

"oln»bniaon.  bothltpartiB'tB  8B.1fK,61  37.7(*.683  85.778.976  38,416649 

Prop,  raiarrato  Uabllltlei. P.O.     bl  13-16  61^  i^H               H<ii 

■•nk  rat«. oareant.         8  3  3                   8 

n-tiuoli.SNDaraant 90M  81^  0616.16            »»H 

HWar 86Hd  24Md.  *i%t.  27&-lfld. 

CltarlnB-Hontaratarn ie7,8%0,000  ie4,ll9.w«>0  221,66i.uO0  l&9.i)82.000 

The  rates  for  money  have  been  as  follows: 
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Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 
June  23,  1904 : 

QoH— This  week's  arrivals  have  been  taken  f>r  Anstrlaat  slightly 
better  prloe*  than  wero  obtainable  from  the  Bank  of  Ea^land,  and  the 
asual  Continental  dt^mand  for  the  end  of  the  hal(-vea>-  Is  In  evidence, 
wbioh  may  prevent  the  Back  from  obtalnlnit  any  of  next  week's  large 
sappllea  Oa  Monday  we  expect  £350, OjO  from  8oath  Africa  and 
Indl*.  Thf*  Bank  ha^  rec-lved  &-iS,000,  of  which  fi^4,000  Is  In  bars. 
A5,000  bas  been  wicbrlrtwa  for  Malta.  Arrivals:  Cape  Town,  M  '16, 
000;  Bombay,  £82.000;  Aasiralia.  £74,000;  total,  £372,000.  Bhlp- 
ments:  B  tmbay,  £58,300;  OolomOo,  £5,000;  Galoatta,  £20,000; 
total.  £S3.300. 

Silver— Tbe  sliver  market  still  continues  Arm  Oa  tUa  cessation  of 
the  China  demand.  I  adt*  sent  ord»rs  and  has  been  a  fairly  reiralar 
buyer.  With  some  larKe  outnlde  buvlnK  in  addition  the  price  has  Im- 
nroved  to  2.%^d.  and  closes  Arm.  F  »rw*rd  Is  ij^d.  under  spot.  The 
Indian  price  Is  Rs.  es^s.  ArrlvaU:  New  7ork,  £137,000;  Auntralla, 
£4,000;  total,  £141,000.  Shipments:  Malta,  £5,000;  Oalentta,  £27,- 
&00;  total,  £3Z,500 

MAxloan  Dollars— These  ooln  atlU  r«mftln  nominal,  bat  there  are 
good  bayera  at  the  quotation. 


The  following  shows  the  Imports  of  oereal  produce  into 
Che  Jnifced  Kingdom  during  the  forty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

190S-4.          1902-3.  1901-2.  1900-01. 

imp'ta  Of  Wheat,  0Wt.73,850.036  65.731,663  57.814,644  55,982.600 

tarHy 27,530,226  21.8.^6.032  19,694.282  17,4.SO,S0O 

lata 12,481,894  12.092.171  14,348.023  18,113,300 

eaa 1,981,780       1.624,773  1,683,423  2,109,830 

ieana ....~    1,788,668       l,29a,i00  l,ft47,398  1,344,740 

ndlas  corn 38,446,967  31,590,122  86,900,781  44,889,300 

lout ...~«..  16,788,243  15,670,248  16,421,588  18,668,200 

-Supplies  available  foroonsumption  (exclusive  of  stock 
jD  September  1): 

1902-3.  1901-2.  1900-1. 

65,731.663  57,814,644  5^,982,600 

16,670,248  16.421.588  18..'i68.200 

21,318,091  21,732,180  21,508,659 


1903-4. 
¥heatlmported.0'wt.73,P50,036 
mports  of  noar.....  16.788,243 
<ale>ofhome-growii.l5,964,4C6 

Total 106,602,685  102,720,002    95,968,412    96,053,469 

«.v«r.prloewheat,'week.26t.   5d.      27b.    6d.      Sda.    6d.     27b.   8d. 
Average  price,  aeaaon.aTB.   2d.     SSa.lO^d.  27s.   8d.     S7b.   Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
aaize  afloat  to  the  United  Kingdom : 

Thittottk.    Lattvettk.  1908-3.  1901-2. 

Vheat Q'B...    3.935,000    4,125,000  1.880,000  8.255,000 

nonr.eanal  to  nrB...       leo.OOO       150,000  2.'>5,000  215,000 

false qra...       805.000       680.000  285.000  960,000 

EnsUalk  Financial  narkets— Per  Cable, 
f  he  daily  closing  quotation!  forseourltlea,  etc.,  cue  liondon 
are  reported  by  cable  ai  follows  for  the  weekending  July  8: 


liOIIDOII. 


liver,  per  ounce....  .d. 
'on80U.,iiew,2ia  p.  eta. 

For  aocoant ....  ...... 

Y'abreiitea<ixiFarls)  f  t 

Spanlab  4b 

.uaconda  Mining..... 
vtoh.Top.  A  Santa  Fe.. 

Preferred..... . 

(altlmore  A  Ohio ...... 

Preferred.. ........ 

anadlan  Paciflo 

iheeapeake  A  Ohio 

ihloa.  Great  Western.. 
ihio.Mil.  A  St.  Paul... 
ten.  A  Bio  Gr.,oom.... 

Do        do  Preferred. 
.Tle,ooiumon ...... ...^ 

lat  preferred 

Id  preferred ..... 

illnolB  Central 

xinlsvllle  A  Nashville 

4exioan  Central 

fo.  Kan.  A  Tex., com. 

Preferred... 

4at.RR.of  Mex.  ,lBt  prf . 
«  Y.  Cent'l  A  Hudson. 
f.  T.  Ontario  A  West'i' 

'orfolk  A  Western 

Do        do       pref 
Northern  Securities.... 

Pennsylvania 

PhUa.  ABead 

Phila.  A  Bead.,l8t  pref 
Phila.  A  Read.,8d  pref 
southern  Paoilio........ 

outb'n  Railway,  com  . 

Preferred.......... 

fnion  Paciflo 

Preferred 

r.  8.  Steel  Oorp.,  com. 

Do         do        pref. 
vabash .«. 

Do      preferred 

Do      Deb.  "B" 
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•<9% 

89  >« 

91% 

94% 

&4% 

95% 

96 

96% 

10 

10% 

11% 

67% 

59 

60 

16% 
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85 
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69 

60 
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••3T-" 

76% 

96% 

8368 

95 

2S% 

33 

14 
14868 

22% 

72 

25% 

61% 

36% 

137% 

114% 

8% 

18 

39% 

38% 
120% 

2768 

89% 

i04%" 
60% 
24% 
42% 
3'% 
49 
22% 
89% 
93  3e 
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11 
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♦  I*r1r«..  pur  ahutr* 


t£/onxxatxtm\  aixd  I^XisccUaucoiis  Slews 

DIVIDENDS. 


Name  of  Company. 


RaJIroatfa  (8t«Kint. 

Angnsta<6  SavAonab 

RaneorA  Aroostook 

Gnlf  <fe  Whip  Isl'd  com.  (dlv.  No.8)  (qu.) 
HuDtlngd-D  &  Br  Top  Mt.  BB.  <&  0.,pf. 

Noifolk  A  Wf'Stera.  adj.  prel 

Penrla<fr  Bureau  Valley  

Rook  Island  Co.,  pref.  (qnar.) 

Mtr*»i  lta.llway«. 
Birmingham  (Ala.)  By..  L.  <&  Pow.,coni 

<io  do  do  do    pref. 

Charleston  Connol.  By.  Gas  &  Bleo. 

City  By.,  Dayton,  O..  coin.  <fi>  prof,  (qn.^ 
Dayti  n  A  Wesiern  Trac,  pref.  (qnar.) 
Georgia  Ry.  <fe  Elec.  Atlanta,  pref  (qa.) 

Hartford  St.  Ry.  (qnar.) 

'Mla«»UaB*«aB. 
Asgoolated  Merrliauta  Ist  pref.  (qnar.) 

<1o  rto  ad  pref   (quar.) 

riaflln  (H.  B.),  com.  (qnar.) 

lUrblRon-Walker  Refiaotorlen.  pt.(qn.) 

HikIhod  River  Telephono  (qnar.) 

Pao.  Coast,  com  .  let  pref  &  2<1  pf  (qu.) 
RttUway  Equlpra't '"-orp-n  imonthly)... 
United  8tate»  Rubber,  pref 


Books  Closed. 
(Days  Inclusive.) 


2  la' J'ly  6  J'ly    J       to       J'ly    4 

1  >s  J'ly  1  Holders  of  reo.  J'ne  30 

1  J'ly    15    

2  Hi  J'ly  28  Holders  of  reo  J'ly  13 
2  Aug  19  H'ldera  of  reo.  Ang  6 
4     Aug  10  J'ly  3«»       to       Aug    9 

1  Ang  1  J'ly  IG       to       J'ly  17 

2  J'ly  10  Holders  of  reo.  J'ne  SO 

3  J'ly  10  Holuers  of  rec.  J'ne  30 
>«  J'ly  10  J'ly     1       to       J-Vy    9 

li^J'ly  1  J'ne  21       to       J'ne  30 

1  "4  J'ly      1 

mJ'ly  20  J'ly  16       to       J'ly  20 

I's.J'iy     i| 

IV,' J'ly  15  J'ly  10       to       J'ly  15 

I'll  J'ly  15  J'ly  10      to      J-iy  16 

2  J'ly  15  J'ly  !)  to  J'ly  15 
1  I  J'ly  20  Holders  of  reo.  J'ly  11 
l^u  J'ly  15  J'ly  5  10  J'ly  16 
l^Ang  1  J'ly  16       to       Jly  Bl 

l>g  J'ly    1» 

IViSep  16  Sep     1       to       Sep  15 


Aiction  Haie8-  Hy  Messrs.  Adrian  H.  Mailer  &  Son  : 

stocks. 

SOMeohaniOB'  &  Traders'  Bank 180 

80  Edwla  O.  Loekwood,  inc.,  #00  each 911  lot 
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New  York  City  Clearing  House  Itauks. — Statement  of 
condition  for  the  week  ending  July  2, 1904,  based  on  aver- 
age of  daily  results. 

Wa  omit  two  eipheri  (00)  in  all  easet. 


BANKS. 

Capital. 

Surpltu. 

Loan». 

Specie. 

Jyegalt. 

tDepoHts 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2.000,0 

2,580,7 

19,476,0 

8,668.0 

1,507,0 

19.249,0 

26-8 

Mauh.it.  Co. 

2,050,0 

2,492,3 

20.103,0 

13,828,0 

2,166,0 

32,519,0 

49-1 

Mercliiiiits' 

2,000,0 

1.458,4 

16,309,2 

3,959,9 

1,328,3 

19,745.9 

267 

Meclutuics'. 

3.000,0 

8.381,8 

22,695,0 

7.400,0 

2,009,0 

26,899.0 

34-9 

Amencii 

1,500,0 

3,693,3 

24,426,3 

6,311.3 

2,254,7 

27,667,4 

27-3 

Phoeuii   ... 

1,000,0 

284,8 

8,434.0 

634,0 

222.0 

.S,030,0 

28-2 

City 

25,000,0 

16.885,2 

171,089,8 

89,826,9 

9,006,1 

176,532,8 

27-8 

Chemical  .. 

300,0 

7,564,2 

23,270,6 

6,628,4 

1,863,4 

24,349,6 

34-8 

MercU.  Ki  . 

600,0 

362,0 

6,702,2 

1,266,1 

604,5 

6,624.3 

28-6 

GaUatin.... 

1,000,0 

2,21V),4 

8.671,7 

1,130,3 

614.9 

6,570,ti 

^5-0 

Bnt.  <fc  Drov 

300,0 

120,4 

1.874.0 

574,7 

37.8 

2,427,7 

25-2 

MeclJ.&Tra. 

700,0 

355,8 

4,002,0 

1,364,0 

452.0 

4,957,0 

366 

Greenwich . 

600,0 

530,9 

2,661,0 

423,3 

456,9 

2,657,0 

31-4 

Amer.Bxch. 

5,000,0 

4,075,6 

80,138.0 

5,2»4,0 

1,984,0 

25,300,0 

28-7 

Commerce.. 

25,000,0 

11,786,9 

165,713,7 

22,732,2 

17,320,4 

167,055,8 

25-6 

Mercautile . 

3,000,0 

4,613,6 

28,681,7 

3,849,1 

1,360,0 

20,806,L' 

26-0 

Pacitlc 

422,7 

618,6 

3,246.2 

357,1 

466,3 

3,926,7 

20-9 

Chatham ... 

450,0 

1,095,1 

6,062,3 

558,7 

1,015,2 

6,095,3 

25-8 

People's  ... 

200,0 

400,5 

1.999.6 

592,3 

302,0 

2,678,9 

33-3 

N.  America 

2,000,0 

2,106,8 

16,374,8 

1,923,0 

1,77^,2 

15,2o0,8 

24-2 

Hanover  ... 

3,000,0 

6,705,8 

46,626,3 

14,983,3 

3,796,0 

60,804,3 

30-8 

Irving 

1.000,0 

1.0s5,b 

6,800,0 

819.1 

63 -',6 

6,125,0 

220 

Citizens'    .. 

2,650,0 

648,2 

15.464.1 

2,196,3 

2,677,4 

18,508,0 

26-3 

Nassau  

600,0 

313.1 

2,537.2 

381,5 

226,7 

3,072,3 

19-7 

Mar.&  Pnlt. 

1,000,0 

1.322,2 

6,238,2 

1,664,8 

624,1 

6,852,6 

33-3 

Shoe  cfeLthr. 

1,000,0 

360,2 

7,306,3 

1,770,5 

341,7 

8,669,1 

24-3 

Corn  Exch  . 

2,000,0 

3,397,2 

30,177,0 

5,581,0 

3.773,0 

37,003,0 

25-2 

Oriental  ... 

750,0 

1,076,0 

7,431,8 

1,108,3 

335,3 

7,050,1 

20-4 

Imp.  &  Trad 

1,500.0 

6,794,3 

23,713,0 

3,836.0 

1.366,0 

20.844,0 

24-9 

Parle  

3,000,0 

7,090,2 

70,241,0 

16,769,0 

5,704,0 

81,146.0 

26-4 

East  River 

260.0 

133,3 

1,100,1 

237,2 

183,4 

1,286,1 

32-7 

Fourth   

3,000,0 

3,041,2 

22,859,2 

3,512,6 

3,013,2 

25,768,5 

25-3 

Second   

300,0 

1,402,9 

9,116,0 

1,114,0 

1,066,0 

9,725,0 

22-4 

First    

10,000,0 

13,743,9 

101,744,9 

28,490,9 

1,935,0 

105,161,0 

28-9 

N.Y.Nt.Ex. 

1.000,0 

878,7 

7,668,8 

1,348,6 

521,7 

7,081.4 

26-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

767,7 

3,077,0 

497,0 

349,0 

3,615,0 

23-4 

200,0 

663,0 

4,633,6 

1,077,0 

538,0 

5,898,2 

27.3 

German  Am 

750,0 

524,3 

3,479,0 

534,8 

217,6 

3,330,3 

22-5 

Chase 

1,000,0 

4,006,6 

42,755,0 

16,180,0 

l.»94,3 

55,756,3 

32-4 

Fifth  Ave.. 

100,0 

1,738,0 

8,591,0 

2,240,1 

306,0 

9,388,3 

27'1 

German  Ex. 

200,0 

676.2 

2,704,6 

200,0 

680,0 

3,450,7 

25-6 

Qermanla  .. 

200,0 

874,9 

2,861.7 

418,3 

823.3 

6,199,3 

23-8 

Lincoln 

300,0 

1.346,2 

1»{,017,5 

1,103,5 

2.142,b 

13,029,2 

24-9 

Garfield 

1.000.0 

1,287,4 

7,311,0 

1,870,6 

263,3 

7.551,7 

28-2 

Fifth    

250,0 

379,5 

2,482,5 

477,7 

103.2 

2.454,3 

23-6 

Bk.  ofMet.. 

1,000,0 

1,429,0 

7,529,9 

1,753,3 

1,070,0 

10,800,5 

261 

West  Side.. 

200,0 

548,6 

3,462,0 

708,0 

291,0 

3,961,0 

26-2 

Seaboard  .. 

500,0 

1,428,1 

13,083,0 

2,2S1,0 

1,571.0 

15,018,0 

25-6 

IstN.Eklyn 

300,0 

593,9 

4,493,0 

629,0 

609,0 

4,685,0 

26-4 

Liberty 

1,000,0 

1,935,9 

11,359,4 

2,400,0 

249,0 

10.060,6 

26-3 

N.  Y.  Pr.  Ex 

1,000,0 

495,0 

4,850,4 

913,3 

458,0 

6,204,4 

26-3 

New  Amst. 

500,0 

649,4 

6,901,4 

1,000,3 

514,4 

6.701,6 

22-6 

Astor  

350,0 

559,4 

4,686.0 

974.0 

166,0 

4,615,0 

24-4 

Total  ... 

115,972.7 

134,323,4 

10750315 

239,371.8 

84,980,7 

11529888 
T 

28-1 

t  Total  United  States  deposits  included  $23,246,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  2,  1904,  based  on  average  of  daily  results. 

We  omit  two  cipTiers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 

$ 

$ 

.1; 

$ 

$ 

$ 

575,3 

$ 

Colonial .... 

100,0 

236,3 

2,247.1 

61,8 

216,3 

382,5 

3,007,8 

Columbia  .. 

300,0 

295,5 

3,684,0 

244,0 

123,0 

3.^)1,0 

3,5 

3,884,0 

14th  Street. 

100,0 

107,6 

1,527.3 

78,6 

87.4 

275,7 

300,0 

2,133,4 

Ganaevoort. 

200,0 

80,0 

2,076.6 

10,7 

167,7 

143,3 

78,3 

2,319,3 

Hamilton  .. 

200,0 

129,6 

2,871,7 

179,0 

99,0 

64.2 

283,3 

3,449,9 

Mt.  Morris 

250,0 

116,3 

2,307.2 

131,4 

106,6 

434,'-; 

55,1 

3,198,9 

Mutual  

200,0 

186,0 

2,685,7 

23,5 

191,4 

69,9 

47,0 

2,644,7 

19th  Ward  . 

200,0 

188,7 

1,757,5 

30,1 

117,1 

43S',2 

462,8 

2,409,1 

Plaza 

100,0 

257,2 

2,993,0 

94,0 

87,0 

697,U 

3,425,0 

Eiverside  .. 

100,0 

106,7 

1,141,9 

11,7 

89,8 

80,6 

236,0 

1,371,2 

State    

100,0 

655,8 

7,241,0 

434,0 

275,0 

257,0 

1,036,0 

8,733,0 

12th  Ward  . 

200,0 

113,2 

1,750,0 

49,0 

205,0 

110,0 

1.1,0 

2,163,0 

23d  Ward  .. 

100,0 

102,9 

1,394,8 

50,3 

145,1 

119,8 

113,0 

1,723,9 

Yorkville  .. 

100,0 

283,8 

1.896.6 

32,5 

170,8 

345,6 

226,8 

2,396,8 

FideUty  .... 

200,0 

118,2 

810,6 

10,2 

49,2 

67,1 

802,0 

Jefferson  .. 

400,0 

295,7 

2,111,6 

12,6 

70,8 

180,8 

31,3 

2,001,8 

Century  ... 

100,0 

58,2 

751.2 

27,7 

85.4 

51,6 

129,6 

862,2 

Wash.  Hgt.s 

100,0 

133,3 

547,6 

12,9 

26,2 

202.0 

597,3 

TJnited  N;it. 

1,000.0 

123.9 

2,026,5 

232,9 

68.6 

98,9 

1,228,9 

Consol.  Nat. 

1,000,0 

1.127,5 

3,807,5 

265,1 

54,8 

580,8 

240,0 

2.667.9 

■Union  Exch 

750,0 

471,5 

3,762,0 

118,8 

189,0 

713,2 

825,0 

4,910,2 

Borough  ol 

Brooklyn. 

Broadway  . 

150,0 

334,6 

2,147.4 

19,3 

129.3 

272,2 

2.236,6 

Brooklyn  .. 

300,0 

167,6 

1,660.8 

116.7 

73,0 

238,1 

22.9 

1,826,8 

Mfrs.'Nat.. 

252,0 

562,0 

3,310,1 

294,9 

67.9 

617,0 

50,7 

3,873,0 

Mechanics' 

500,0 

396,5 

6,956,1 

210,0 

756,6 

1.105,2 

70,0 

8,986.2 

Merchants'. 

100,0 

63,5 

1,091,2 

8,5 

55.4 

160,6 

1,221.9 

Nassau  Nat 

300,0 

755,8 

5,297,0 

193,0 

860,0 

943,0 

27,0 

5,837,0 

Nat.  City  .. 

300,0 

604,2 

3,204,0 

128,0 

844,0 

817.0 

261,0 

4,191.0 

North  Side. 

100,0 

174,1 

1,096,7 

13,3 

76,5 

56,3 

202,1 

1,222,0 

Peoples 

100,0 

180,2 

1,371,4 

51,7 

144,1 

255.9 

139,4 

1.755,5 

17th  Ward  . 

100,0 

86,9 

632,8 

12,0 

54,6 

87,9 

82,5 

739,0 

SpragueNat 
union 

200,0 

249,8 

1,138,0 

131,0 

25,5 

280.0 

30,0 

1,260,0 

200,0 

J'16,6 

1,102,2 

47,3 

94.6 

123,6 

605,3 

1,659,3 

Wallabout  . 

100,0 

83,1 

823,6 

48,3 

27,7 

39.7 

148,5 

910.6 

Borough  ... 

200,0 

88,9 

1,538,1 

27,4 

108.1 

137,8 

67,7 

1.698,6 

Borouqhol 

Hichmond. 

lstNat.,S.I. 

100,0 

111,5 

795,9 

61,4 

10,0 

135.9 

793,1 

Jersey  City 

First  Nat... 

400.0 

1.063,5 

3,916,4 

172,2 

820,7 

2,002,7 

1.673,0 

6.676,0 

Hudsou  Co. 

National  . 

250,0 

054,9 

2,111,4 

87,0 

75,2 

852,2 

175,1 

2,031,6 

Second  Nat. 

250,0 

278,0 

1,096,4 

63.1 

19,9 

325,9 

14.1 

1.139.9 

Third  Nat.. 

200.0 

288,1 

1,401,1 

69,0 

74,8 

788,5 

4,9 

2,108,2 

HOBOKEN. 

First  Nat... 

110.0 

539.7 

2,316,4 

142,8 

84,5 

163.8 

273,2 

2.416,1 

Second  Nat. 

125,0 

153,8 
121318 

1.241.6 
93.643,0 

86,0 

•4.032,7 

30,6 

75,5 

109,5 

1.338.5 

Tot.J'ly   2 

101370 

5.458.0 

146022 

8,614,8 

1098507 

Tot.J'ne25 

9,387.0 

116603 

89.369.5 

3.983,5 

5.503,7 

122184 

7,234,8 

1021774 

Tot.J'nel8 

9.387.0 

116G03 

89,300,3 

4,174,2 

5,491,7 

146164 

7,290,9 

1049855 

New  York  City,  Boston  and  Philadelphia  Bankg.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  <7t  all  these  figures. 


BAXKB 


N.Y. 

J'nell 
J'nel8 
J'ne25 
J'ly  2 
Bon. 
J'nelS 
J'ne25 
J'ly  2 
Phila. 
J'nelS 
J'ne25 
J'ly   2 


Capital  <t 
Surplus. 


$ 
260,121,0 
260,296,1 
250.296,1 
250.296,1 

62,635,4 
62,635,4 
62,636,4 

48,167,1 
48,167,1 

48,167,1 


Loans. 


10420933 
10496898 
10668132 
10750315 

171,690.0 
172,653,0 
174,626.0 

191,466,0 
192,764,0 
194,594,0 


Specie. 


» 
231,642,6 
286,366.3 
240,368,3 
239,371,8 

17.061,0 
17.071.0 
16,911,0 


Legal*. 


81,227,7 
•<3,006.7 
83,912,9 
84,980,7 

7,378,0 
7,45.5,0 
7,163,0 


64,930,0 
64,291,0 
62,611,0 


De- 
posits, t 


9 
11092312 
11220125 
11433141 
11529888 

222.472,0 
216,370,0 
218,514,0 

231.542,0 
231,785,0 
232,119,0 


Circu- 
lation. 


* 

38.088,0 
38,7.W.8 
38,970,1 
39.209,6 

7,406,0 
7.370.0 
7,367,0 

11,503,0 
11,638,0 
11,568,0 


(tarings. 


« 
979,612,0 
1.046.673,0 

1,055,904.3 
1.233.921.1 

189.723.6 
122,>-27.l 
136,001.5 

105,465.6 
103,818,2 
111.108.9 


t  Including  for  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  July  2  to  $3,753,000 ;  on  June  25  to  $3,750,000. 

Imports  and  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  30  and  for  the  week  ending  for  general  merchandise 
July  1 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,013,765 
9,471.510 

$1,937,746 
7,935.964 

$2,129,685 
9,255,186 

$1,703,322 
7.92R.209 

Total 

$11,485,265 

$61,016,631 
241.870,529 

$9,873,710 

$68,740,936 
234,968,202 

$11,384,771 

$62,454,934 
216.436,147 

$9,631,531 

Sirux  Jan.  1, 
T>Tj  Goods 

$53,210,312 

General  Merchandise 

232,658.353 

Total  26  weeks 

$302,887,160 

$303,709,138 

.$278,890,081 

$285,868,665 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  4,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$10,746,263 
234,017,077 

$8,761,659 
250,961,609 

$6,560,345 
238.352,163 

$10,042,061 
261,827.296 

Total  26  weeks 

$244,763,340 

$259,723,278 

.$244,912,508 

.$271,869,357 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diverjfence  from  the  monthly 
totals,  al.so  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  followdng  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  3 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  ia 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

.Since  yan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$'24",3bo 
2,000 
5,000 

$19,637,476 
41,305.126 

1.383;i04 

78,735 

2,041,125 

2.000 

$281950 

"il2S9 

'■7;885 
680 

*2,047.346 

France 

1.439.883 

Germany  ................ 

1.633.780 

West  Indies  ............ 

458  643 

49.220 

South  America 

611,966 

All  other  countries 

48.302 

Total  1904 

Total  1903 

$31,300 

3,000 

10,795 

$514,820 
184,000 

""i",035 

$64,447, 56f, 
25,320,233 
16,930,961 

$19,375,913 

485,559 

25,800 

144.637 

48,600 

1,356,100 

9,6!53 

$38,804 

149.110 

14,113 

$1^655 

"2',9l"5 
412 

$6,289,138 
3,583,900 

Total  1902 

1,275,637 
$535 

Silver. 
Great  Britain 

France 

1,905 

Geimany 

8.748 
99,84$ 

West  Indies....... 

Mexico  

281,038 

South  America 

66,870 

All  other  countries 

2.447 

Total  1904 

^699,855 
462,345 
259,885 

$21,446,262 
16,929,127 
17.371,876 

$4,982 

77,740 

7.902 

$461,396 

Total  1903 

893,359 

Total  1902 

677.431' 

Of  the  above  imports  for  the  week  in  1904,  $ were 

American  gold  coin  and  $3,065  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,000  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


^auTiitt0  and  ^iiiaaicial* 

Spencer  Trask  &   Co., 


iiNw^w^^j^^f 


Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK, 

Special  circular  carefully  describing 
tlie  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold   Bond,   paying  the    investor    6%, 

INVESTMENT   SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St.,  Albany. 

Moffat  &  White, 

Members  Mew  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

IDealers  in  luTCstment  Securities. 

Tel.  6880-6821  CortlandU  Telephone  Stocks  a  Speclaltr* 


July  9, 1904. j 
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WAIiL,  STREET.  FRIDAY,  JUT^Y  8,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Wall  Street 
has  experienced  a  revival  of  activity  this  week.  The  volume 
of  business  at  the  Stock  Exchange  has  been  the  largest  since 
the  week  ending  March  26th,  when  the  announcement  of  a 
plan  for  liquidating  the  Northern  Securities  Company  gave 
a  sudden  impetus  to  the  securities  directly  affected  and  in 
directly  to  tne  entire  market.  The  interest  this  week  is  not 
traceable  to  so  specific  a  cause.  It  has  been  due  to  general 
favorable  conditions  frequently  referred  to  in  recent  weeks 
and  stimulated  at  the  moment  no  doubt  by  the  half-yearly 
distribution  of  interest  and  dividends. 

As  usual,  the  advance  in  prices  was  at  too  rapid  a  pace  to 
continue,  and  a  reactionary  movement  commenced  on 
Thursday,  It  was,  however,  relatively  mild,  and  has 
given  way  to  a  firmer  tone  to-day.  Confidence  in  the  out- 
look for  the  remainder  of  the  year  or  longer  is  strong, 
supported  by  continued  favorable  crop  prospects,  by  the 
probability  of  easy  money  market  conditions  during  the 
period  mentioned,  by  increasing  activity  in  general  business 
as  evidenced  by  clearing-house  reports  and  by  railway 
earnings. 

From  a  broader  point  of  view  the  extreme  activity  in  the 
vicinity  of  Port  Arthur  suggests  the  possibility  of  an  early 
termination  of  the  Russo-Japanese  war,  an  event  that  would 
loe  received  with  great  satisfaction  the  world  over. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  1  to  134  per  cent.  To-day's  rates  on  call  were  1  to 
\yi  per  cent.  Prime  commercial  paper  quoted  at  3@3i^  per 
cent  for  endorsements  and  3i^@4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,063,101  and  the  percent- 
age of  reserve  to  liabilities  was  46*45,  against  41  "92  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  20,225,000  francs  in 
gold  and  1,750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  In  their  state 
ment  of  July  2  showed  an  increase  in  the  reserve  held  of 
$71,800  and  a  surplus  over  the  required  reserve  of 
$36,105,300,  against  $88,452,875  the  previous  week. 


CftpitAl 

anrplas 

IioaBB  A  dlgoonnta 

Olroolation 

]r«t  deposits 

Rpeole , 

Legal  teadera... 


Beserre  held 

SO  p,  0.  ot  deposits 

flnrplns  reserre 


rM>4 
July  2 


116,973,700 

134,»23.400 

1,076,031,500 

39.209,600 

*1,161!.988,800 

239.371,800 

84,980,700 

82i.S62,6Q0 
288,247,200 


/rem 
previous  %o**k 


Ino 
Ino 
Ino 
Deo 
Ino 

Ino 


8,218,300 
239,600 

9,674.700 
996.600 

1,067,800 

71,31)0 
2,418,676 


36,106.300  Dee    2,347.376 


19IIS 
July  3 


109,822,700 
129,069,80f 
917,444,200 

43,91)9,1011 
903,892.900 
169,302,300 

76,048,600 

234,860,900 
226,873,236 


8.877,675 


l^V3 
July  5 


98,872,700 
113.074,600 
910,883,300 

31,683,800 

968,647,500 

173,116,800 

76,629.800 

249,746,600 
239,661,875 


10,084,726 


*  $28,246,600  United  8t»tes  aeposits  inolnded,  against  $23,866,600 last 
week  and  $87,268,200  the  corresponding  week  ot  1903.  With  these 
United  Statesdeposltsellmtnated,  the  surplus  reserye  would  be  $41,916,960 
on  July  2  and  $44,294,826  on  June  26. 

Nora.— Beturnsof  separate  banks  appear  on  the  preoedlns  page. 

Foreign  Exchange. — ^The  foreign  exchange  market  waa 
firm  this  week  until  Thursday,  when  it  grew  easier  in  the 
absence  of  demand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8525  @ 
4  8535  for  long,  4  8720@4  8725  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks,  4  85@4  8510,  and  docu- 
ments for  payment,  4  84%@4  85.  Cotton  for  payment  4  84% 
@4  84i<^;  cotton  for  acceptance,  4  85@4  8510,  and  grain  for 
payment,  4  84/^  @4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^t@5  IbU  for  long  and  5  16;gt@5  16Jg*  for  short. 
Germany  bankers  marks  were  95  1-I6(fip95%  for  long  and 
95J^@95  9-16^  for  short.  Amsterdam  bankers'  guilders  were 
40  3-lG*@40  3-16  for  long  and  40%*@40%  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  21  c;  week's 
range,  25  f .  21  c.  high  and  25  f .  18}4  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long  ■ 


St4rU%g  Aotual— 
High...  I  4  8640       '31  4  8650 
liOw ...  I  4  8625       «  4  8636 

Pmrit  Bankers'  Tronet— 
High...  16  18>«        «  5  1712* 
Low...  ISlSist       «  6  18>« 

Germany  Bankers'  Marks- 
High...  t     96'i6      «  96"« 
Low....  I     95»ig       «  96^, 

Amsterdam  Bankers'  Ouilders— 
High...  I     40»ie»     «  408ie        I     40''8' 
I«ow....  I     408ie*     «  40»i8       1     40»iei; 

Less:  *^i,otl%.  \i»,otl%.  t"stotl%. 


-Shert.- 


4  8730 

4  8716 

6  16%* 

5  16''ir 

96  la 
961a 


-CmMes. 

4  8760  «  4  8765 
4  8740  9  4  8760 


-a  4  8736 
•9   4  8720 

«  6  16"4* 
9  6  16''8» 

»  96»iet 
«  96Biet 

«  40^ 
9  40^ 
Plus :  U  »i,  of  1%.  **  iss  of  IS. 


I 


The  following  were  the  rates  for  domestic  exchange  on 
Kew  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12J^c.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  30c.  per  $1,000  discount; 
commercial,  65c.  per  $1,000  discount;  Chioag.o,  20c.  per 
$1,000  premium;  bt.  Louts,  30c.  per  $1,000  premium;  ban 
Francisco,  60c.  per  $1,000  premium. 


8tate  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $35,000  Virginia  6s  deferred  trust  re- 
ceipts at  61^  to  7  and  $1,000  Louisiana  con.  4s  at  102^^. 

The  market  for  railway  bonds  has  been  more  active  and 
generally  strong.  There  has  been,  however,  more  or  less 
irregularity  in  this  department,  the  advance  in  prices  being 
leas  general  than  in  the  market  for  stocks.  The  transactions 
on  "Wednesday  exceeded  $5,000,000  par  value  and  were 
therefore  the  largest  in  recent  months.  The  business 
throughout  the  week  has  been  well  distributed,  including 
a  large  number  of  issues. 

Rock  Island  Railroad  43  have  been  conspicuous,  especially 
to-day,  selling  in  large  blocks  at  from  70  to  71%,  the  latter 
being  nearly  3  points  above  last  week's  closing  price,  Bur- 
lington &  Quincy  joint  4s  and  St  Louis  Southwestern  con. 
4s  also  were  bid  up  2  points.  Rock  Island  col.  trust  5s,  Balti- 
more &  Ohio  gold  4s,  Consolidated  Gas  new  6s,  Consolidated 
Tobacco  4s,  United  States  Steel  5s,  the  Union  Pacific  issues 
and  Wabash  debenture  Bs  have  been  strong,  while  Reading, 
Brooklyn  Rapid  Transit  ref.  con.  4s  and  the  Atchison  issues 
responded  feebly,  if  at  all,  to  the  general  strength  of  the 
market. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


Interest   July     July     July    July    July     July 
Periods       2  4  B  6  ?  8 


Ss,l980 registered 

Ss,  1930 coupon 

>s,  1980,8ma.l.registered 
2s,  1980,  small.. ..coupon 

ts,  1918 registered 

8s,  1918 coupon 

88,1918,  small.registered 

Ss,  1918,  smaU coupon 

48, 1907 registered 

4b,  1907 coupon 

4s,  1926 registered 

48, 1925 coupon 


-Jan 
-Jan 


-Feb 
■Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


'104^ 
'104»« 


'105 
106 

'ibs" 

'106'* 

aoevi 

'132>4 
'182<^ 


'104'4 
>104^ 


*105 
*106 

*i06' 

♦loo"* 

-106»« 
'133>4 
*132"s 


■104»4 
*  104*4 


*105 
*106 

*io6" 

*106"« 

*ioei< 

♦IBS'* 
*182«8 


'104*4 
104*4 


106 
106 

'ios" 

'106'4 
•IO6I4 
'I8214 
'1S2<^ 


'This  18  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Mlscellaneoas  •  Stocks.— The  stock  market 
received  a  large  share  of  attention  during  the  period  of  in- 
creased activity  noted  above.  The  transactions  on  Wednes- 
day, aggregating  upwards  of  810,000  shares,  were  the  larg- 
est recorded  since  March  23d,  and  were  well  distributed 
throughout  the  list.  On  that  day  a  climax  was  reached. 
The  advance  from  2  to  4  points  which  had  taken  place 
within  a  few  days  proved  a  sufficient  motive  for  more  liberal 
offerings,  and  on  Thursday  there  was  a  reaction,  the  volume 
of  business  being  largely  decreased.  To-day's  market  opened 
with  a  better  tone  and  grew  firmer  as  the  day  advanced, 
and  in  some  cases  closing  prices  are  the  highest  of  the  week. 

In  the  upward  movement  noted,  a  few  issues  were  more  or 
less  conspicuous  for  both  activity  and  strength,  including 
Pennsylvania,  Union  Pacific,  Southern  Pacific,  St.  Paul, 
Reading,  Metropolitan  Street  Railway,  Brooklyn  Rapid 
Transit  and  a  few  of  the  industrial  issues.  The  coal  stocks 
have  been  exceptionally  strong  throughout  the  week,  Cen- 
tral of  New  Jersey  closing  with  a  gain  of  over  4  points, 
Reading  3}^  points  and  Delaware  &  Hudson  nearly  3  points. 

For  aaily  volume  of  business  seepage  I46, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pases  which  follow. 


STOCKS 
WeeK  JCnding  July  8 


Am  Steel  Foundries,  prf 
Cleveland  &  Pittsburgh. 

eieneral  Chemical 

General  Electric  rights.. 
Nat  Enam<&  Stamping.. 

N  Y  Dock  Co,  pret 

N  V  &  N  J  Telephone... 
Phoenix  Gold  Mining... 
Quicksilver  Mining,  pref 


Bmnge  ttnee  Jan.  1. 


26    J'ly 

178  la  Apr 

43    Mar 

478J'ne 

15    J'ly 

39*4J'ne 

140    Feb 

•08    Mar 

3"feJ'ne 


3a>sJan 

181    Mar 

68  >^  Jan 

e'iJ'ne 

21    Jan 

41    Feb 

160    Jan 

■29   J'ne 

4i9Feb 


Oatslde  Market. — Interest  in  the  market  for  unlisted  secur- 
ities this  week  has  centred  almost  entirely  in  Northern  Securi- 
ties and  Interborough  Rapid  Transit  stocks.  A  sudden  re- 
vival on  Wednesday  of  active  trading  in  Northern  Securities 
stock  carried  the  price  up  to  102^^^,  an  advance  of  3J^  points 
over  the  last  previous  sale,  which  was  on  Tuesday  of  last 
week;  on  Thursday,  after  a  further  gain  to  103'':£,  the  price 
reacted  to  101  Jg;  to-day  there  was  a  recovery  to  1033  g,  but 
the  close  was  at  102i/^;  total  transactions  for  the  week  in 
this  stock,  aggregated,  it  is  estimated,  about  12,000  shares. 
Interborough  Rapid  Transit  moved  up  from  123  to  129. 
Southern  Pacific  "rights,"  "when  issued,"  sold  between  3 
and  31^;  no  sales  have  been  reported  in  the  new  preferred 
stock.  Standard  Oil  declined  4^^  points,  to  626.  United  States 
Shipbuilding  preferred,  "when  issued,"  sold  at  41,  a  gain  of 
9  points  over  the  last  previous  reported  sale.  Hackensack 
Meadows,  Knickerbocker  Trust  Company  receipts,  fell  off  3 
points  to  12.  Aiuerican  Can  preferred  rose  2%  points  to 
41^,  and  closed  to  day  at  41)^;  the  common  moved  up  from 

4  to  i%.  New  York  Transportation  advanced  from  4}4  to 
6)^.  The  close  to-day  was  at  5%.  United  States  Realty«S! 
Improvement  stock,  "when   issued,"  lost  4  points  to  39;  the 

5  per  cent  bonds  declined  5j|  points  to  78,  but  reacted  at 
the  close  to-day  to  80.  Greene  Consolidated  Copper  rose 
from  14%  to  15}^  and  ended  the  week  at  15.  White  Knob 
Copper  on  Tuesday  sank  from  6>^  to  43^  but  the  following 
day  it  recovered  again  to  6;  the  last  sale  was  ou  Thursday, 
at  5%. 

Outside  quotations  will  be  found  on  page  146. 
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New  York  Stock  Exchange—Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUHYINO    TWO     PAUEH 


UTOCKa—HlOJIKST   AND    LOWEST   BALK   I'BlCJiS 


Saturday 
July   a 


Monday 
July    4 


'jMrsday 

July    a 


•  22       27 
•50       55 
73       74  Hi 
933«    94 '4 
•105      ... 
SOM   81  Hi 

41'       49 'i 
'VIA     130 
•132     150 
•85       87 
124'8l2J>5 
66^4    tJ5^< 
163     163 
31       31^4 
38««    38'« 
8OI4    80'4 
•180     .... 
♦121     140 
13»8    14>4 
-81  Hi    84 
66       55 
*19Hi    27 
143^8  145»4 
•177     179 
170>2l70H; 


132     140 
•170     180 
•6  6\ 

1534    1534 
4»4      5 


70  71 

•100  110 

16  16 

*48  49 

20  >a  20  Hi 
167  J  5834 
270  270 

21  21 
70 

•17 

434 
62 
•6 
•11 
23^8  24^8 
59   59»8 
3479  3478 
*50   55 
•70   78 
•40   51 
*168  175 


70 
20 

3 

4^8 

62 

8 

13 


•62   67 
•79   81 
I32I4  13234 
•18   18\ 
•34   36 
26^8  261* 
67   67  \ 
2II4  21  "4 
•41H<  4212 
*12Hj  IJ 
•47   52 
*25   27 
•85   90 

*245  

48   48 
110  111% 
14978  16018 

83  Hi  85 
11478  116 


778    778 

123  ... 

44I2  44  "2 
*76   92 
07   67 
♦123  125 

1638   1634 

37   37  H. 

9038  92 
112  114  Hi 
•36   3S 
♦leHi  18 

llj   11614 

•26'2  27'2 
♦106  120 

•59   65 

iBHHj 

2638  27 -fe 
66^1  67  Hi 

♦85   90 


54H»  55 
•85   100 

66   66 
11534  116?e 
"16   20 

78   73 


•5a  59 

♦91  97 

47  4S 

82"^  82  »H 

68  68  H( 

20 Hi  2i7e 

65  66 1* 

•  25  32 


Wednesday 
July    6 


•22       27 
♦50       55 

74^8    7514 
04  Hi    9478 
■107      ... 
8I34    82^4 
•92       94 

4939    50^4 
'123     .... 
'132      150 
"85       87 
125  Hj  125 '8 
•66       661, 
164     164 
32       3238 
39       39  \ 
80 14    8014 
180     ... 
125     ... 

14'«    143b 
♦81Hj    84 
•52'«    65I4 
•20       24»4 
145'^146Hj 

17B34  17834 
17058  17134 


■V.i5     135 

133  140 

170  180 

634   634 

16   le"* 

6    5 


71^8 

'100 

leis 

H834 

2034 

158HJ 
■270 

2138 

701* 
♦17 
'2h, 
4^8 

62 

«638 

12 

2438 

5934 
3514 

•50 

♦70 

•40 

175 


713^ 
110 

le"* 

4834 

21 14 
169 
271 

21Hi 

70H: 
20 
278 

47, 
62 

638 

12 
25  4. 
60\ 
36  H; 
56 
78 
61 
175 


67 

n 


67 
8234 


133  134 
'18   I8H2 
*34   37 
♦26H2 

67 14  6834 
J22   22 

43   4333 
*12H»  14 
♦47   62 
•25   28 
•85   95 

•245  

•45   50 
112  112S8 
14933  15OI4 

84^4  863, 
114i4ll7Hj 


778   8% 

120  140 

•42   50 

•76   90 

66  Hj  63 

•12314  125 

17   17H2 

3778   38^4 

9178  92  Hi 
115  115 

38   38 

1779  18 
11638  H7H2 
*26H2  27  Hi 
109  1U9\. 

63   63 
190 '^igo'? 

27'4  2734 

67Hj  sas 

590   90 


55  65 
•85  100 
•05H2  67 

11678  11838 

•17   20 

77   77 


60  60 

92^4  9214 

4779  4S34 

8208  f>3 

687g  00 

2134  22^8 

66  \iti''e 

•25  32 


Thunday 
July    7 


•22 

•60 
7379 
94  >4 

"813e 

•92 

4979 
130 
•130 
•85 
124 '4 
•6534 
'102 
3178 

39 

80 14 
•180 
5125 
1334 
•81Hj 
♦52 
•19M 
144  Hi 
•178 

17134 

5216Ha 


27 
66 
75>4 
95 
110 
82  Hz 
94 

130 


87 
125  >. 
66>4 
164 
32  Hi 
39  Hi 
80'. 


125 
14 14 
84 
53 
25 

14014 

179 
17134 

217  H, 


133   140 

■170   180 

•6    7 

♦1634  16 

434   6 


71   72 
•100  110 
16>8  le"* 
4334  49  Hi 
20Hj  21 

15779  1587t 
•270  271 

*21'4  22 
7014  70>4 

•17   20 
2'«   2Hi 
54Hi   4Ha 
6278  6278 
•6    8 

*11   13 
24   25 
59Ha  60Ht 
35Ha  36^4 

•50   55 

♦70   78 

•40   51 
♦170  180 


12'>8 

66 

82 

13334 

18'4 

34 

27 

68Hj 
•21 
J42 
"12Hj 
•47 
527 
•85 
•245 
•45 
11138 
149  Hi 

86 
lloHj 


125, 

66 

82 

134\ 

1838 

34 
27 
68  Hi 
217, 
42 
14 
62 
27 
109 


50 
II2I4 
loOi« 

8834 
II718 


7 '8 
•120 
•40 
♦76 

67 
12334 

17Hi 

38 

91 
114 
•37 
•17Hi 
117 
*26Hi 
108 
•60 
188  H» 

2634 

58 
•86 


8% 
140 

50 

90 

63 
124  Hi 

173, 

3838 

92=, 
115 

38Hi 

18  Hi 
1171* 

27Hi 
120 

65 


27  Hi 
58  H) 
90 


*55Hi  57 
♦85  100 
♦65   66Hi 
11678  118ie 
'16   20 
•76   80 


61  61 

•9^14  98 

47^8  49 

82:9  8278 

69  >,  7014 

2079  2214 

66  66  H; 

•25  32 


tridav 
July    8 


•  22 

•60 

7379 

94  Hi 

'109  Hi 

81%) 

592  Hi 

60 
'120 
'130 
8038 
12434 
•6579 
165 

32Hj 
•38 

80  Hj 
'180 
'122 
♦13Hi 
♦8IH1 
6234 
23 
14438 
1781-4 
172 


27 
55 

75 
943, 
110 
82  Hi 

92  H. 
51 


ir)0 

8'iH) 

12538 

66-, 
160 
323^ 
39 19 
80  Hi 


137, 

84 

533, 

23 
145 
178>4 
172 


'133     140 
'170     180 
6  Hi      6  Hi 
1514    1534 
*4Hi      6H) 


71 
100 
♦1534 
*49 

2II4 
15838 

'270 

•21 

70 14 
517 
2  Hi 

•334 
*61Hi 

•6 

■•1118 

243b 
59=8 
36 

♦60 

♦70 

*40 

180 


72  Hi 
110 

I6I4 

50 

2IH1 
15914 
271 

22 

70\4 

17 
2Hi 
43, 

63 
7 

12  Hi 

2518 

OO^E 

36Hi 
65 
78 
51 
180 


*64  67 

*81  82Hi 
13338  13414 

I8H1  1 

3438  34H2 

*25Hi  29 

68  Hj  6834 

•20  2138 

42  42 

•12  Hi  14 

♦47  52 

*25  28 
*S6     109 


*245 
•45   30 

lllHlll238 

14934  15034 

8734    90 
II6H1II8 


734       834 
•120     140 
43Hi    44H2 
•76       90 
07       68 
124     124 
17H»    17Hi 
3734    3334 
91       9134 
♦113     115 
•36Ha    38Hi 
♦17  Hi    18  Hi 
117     117'4 
•26Hi    27Hi 
♦107     120 


60 
♦190 
27 
58 
86 


66 


28  S, 
59 
90 
159 

5534    56 
*85     100 

6634    6634 
11634  118 
*16       20 

77       7734 


"50  62  Hi 

•92  96 

48I9  50I4 

8278  83  Hi 

70 14  72 '4 

2118  2178 

66  66  Hi 

*25  32 


STOCK.S 

NEW  YORK   STOCK 
EXCHANGE 


itailroacln. 

Ann  Arbor 
Do    pref 

▲tch.  Topeka  &  SantA  Fe 

Do    pref 

Atlantic  Coust  Line  BB.. 

Baltimore  <b  Ohio 
Do    pref 

Brooklyn  Kapid  Transit 
Battalo  Roch.  &  PUtaU'jf. 

Do    pref 

Buffalo  &  Susque,  pref.. 

(mnadian  Pacillc 
vana<la  Soutliern 

Central  of  New  Jersey.. 

Chesapeake*  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Burl  &  Quincy. 
Chicago  &  Eivst.  111.,  prel. 
Chicago  lireat  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  c.  pref.  "A". 

Do  4  P.O.  pref.  "B". 
Chicago  MUw.  A  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Paclilc 
Chlo.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Temi'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chio.  &  SL  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  ef 8. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  cfc  Hudson 
elaw.  Lack.  &  West'u 
Denver  <&  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctff 

Do    pref.  vot.  tr.  ctfe. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  'Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.stmp. 

Great  Northern,  pref.. 

Green  Bay<fcW.,deb.  ctf.A 

Do  deb.  otf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawna*  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. . 
Do  pief.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie <fc  Western... 
Do    pref 

L.  Shore  &  Mich.  South'u 

Long  Island 

Louisville  &  Nashville 

Manhattan   Elevated 
etrop.  Secnr.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  <&  St.  Loui.s 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  cfc  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Islpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  A  Western 

Do  adjustment  pref. 
Northern  Central 

Pa«illo  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria<&  Eastern 

Pore  Marquette 

Do    pref 

Piltst).  Cin.  Chic.  <fc  St.  L. 
D3    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  prof,  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  prof 


8aU*  01 

tKe 

Wtek 

S^aTf^ 


123,266 
6,693 


36,322 

206 

101,756 

100 


200 
13,565 

100 
1,482 
6,235 

800 

630 


25 
2,460 


aoo 

200 

83,975 

252 

1,680 

40 

2 


470 

2,220 

900 


1,100 


450 
U20 
810 
11,300 
220 
1,300 
7411 

20 
950 
840 
634 

50 
loo 

42,410 

13,2H2 

3,880 


200 


1 

230 

415 

4,555 

400 

loo 

25  ti 
2,100 

liu 

910 


10 


100 

22.320 

10,426 

32,005 

114,240 


22,420 


41s 


4,52t 
500 

2,62o 

6,650 

43.86U 

710 

100 

300 

8.360 

"206 

100 

100 

47,586 

11,985 

10 


1,350 


320 
237.626 


6lA) 


760 

200 

193.530 

2,520 

3,740 

53,662 

0,920 


Hanya  lor  Year  1904 
On  batU  0/  100-Mharelot$ 


Lowett 


27     Jan  22 

54934  J'ne  X 

64     Feb  24 

8738  Jan    0 

104  Hi  Feb  18 

72 '8  Mar  14 

87»8l^ebl!i 

38     Feb 21 

118>4  Mar   2 

51S5HiJ'ne24 

SOisJ'ne  9 

109HiMarl2 

64     Apr29 

1 54  Hi  Feb  20 

28i4Marl4 

33     Janl.'j 

76     Jan    2 

5181  Jan  lb 

124     Feb  11 

1278J'ne  S 

83  Hi  Feb    ' 

47HiJ'ne  6 

20     J'ue  6 

137 '8  Feb  24 

173     Mar  4 

16118  Marl4 

207     Feb    8 

5130  J'ne  t 

135     Mar2V 

5165  Apr 2b 

6HlMtty24 

13'4May27 

4HiFeb20 

29      May24 

OSHiMaylfc 

100  Feb    8 

13  Hi  J'ne  1 
48  J'ne  1 
1779 J'ne  7 

149  Marlv 
250HiFeb2S 

18  Marl4 
64HiFeb24 

19  Hi  Jan  ; 
li8J'ne27 
234  J'ue2'; 

eoisJ'neie 

e^J'ne  3 

934  J'ne  4 

21HiMaylC 

55'>BMay3 

33     May  10 

Apr  20 

Feb  2  a 

Mayl2 

Marl? 

Mar24 

J'ne  1 

May24 

Marl  2 

12534  Feb24 

14  J'ne  4 
32  Feb 25 
22  Hi  May  9 
04  »8  J'ne  1 
10  Hi  Feb  24 
31  Feb 29 
lOHiJanll 

45  Hi  Apr  7 
26  Marll 
85     J'nel7 

5250  J'ly    1 

46  Mayl 

101  Feb 23 
13934  Marl'.: 

7214  Marl4 

10434  Marl4 

16     Jan  15 

45     Mar  y 

5     Apr  23 

ill9HiFeb    1 

40    J'ne  '6 

90     Jan 

55     Jan    4 

116     May  2 

14"%  Feb 24 

32i4J'ne  1 

87  Feb 2 7 
101HjFeb24 

3434  Feb 25 
157eFeb25 

11279  Marl2 
25     Mayl6 

101HiMayl2 
60     J'nel4 

518o>4Mayl9 
1939Marl4 
53HiMarl2 

88  May  6 

150  J'nel4 
51     Feb  24 


67 
72 
40 
170 
72 
11 
60 
77 


61 14  J  an  1: 
lllHiMarl2 
17  Marl6 
74i8J'ne  9 
568  Mayol 
55  Apr20 
90  April 
3334  Mar  14 
76  Mar  1 
55 14  Feb 25 
19H.  Marll 
5734  Jan  6 
yo     Apr  22 


HigKeat 


27     Jan  22 

554     Feb    1 

75'4  April 

96»4  J'ne29 

110'4  Jan29 

8578  Jan  27 

9234  J'ly    6 

52  '4  Jan    2 

130     J'ly    7 

513oHiJ'ne24 

867gJ'ue27 

126 78 J'ly    0 

6814  Jan    2 

106     J'ly    8 

36     Jan  28 

40  Feb  6 
85 '4  Jan  21 

5182  Jan  14 

5135  Mar24 

1734  Jan  22 

86  Hi  Apr  12 

71  Jan  23 
31     Jan  2 1 

I48I4  Jan22 

180     Apr  12 

l72i4Mar2ii 

219Hi  J'neie 

J137  May   ', 

145     Jan  21 

176     Jan    6 

1234  Jan  16 

26HiJau  16 

738Jan    4 

3334  Jan  18 

8034  Jan  22 

110HiMarl4 

19     Jan  12 

58  Hi  Jan  25 

2838  Jan  22 

168  Hi  Jan  22 
27534  Apr   7 

2338  Jan  22 
7478Jau22 
24»8Jan22 
14 '4  Jan  23 
29  Hi  Jan  25 
67  Hi  Jan  22 
IOI4  Jan22 
I634  Jan  2o 
29i4Jan  2 
6934  Jan  27 
50  Hi  Jan  2 
66  Hi  Jan  2. 

72  Feb 23 

54  Feb    3 
186     Mar2.H 

7978  Jan 
15i4Apr  6 
77  Is  Jan  22 
85  Jan  . 
13434  Jan  2f> 
2278  Jan  8 
42  Jan  14 
29  Jan  2 1 
70  Hi  Apr  12 
21HiJ'ue23 
43HiJ'ne22 
1939  Apr  12 
52  Apr  12 
30HiJan25 
J95HiMay24 
527134  Feb  24 

55  la  Jan    2 

11238J'ly     6 

150^4  J'ly  h 
92     Jan  21 

124  Jan  2 
17  H;  Jan  4 
50  May2o 
14HiJaull 

138  Feb 26 
6734  Jan  18 
9434  Jan  21 
08     J'ly    t> 

12034  Jan  28 
19  Jan  21 
4218  Jan  22 
9578  Jan  22 

124 14  Jan  11 

41  Jan  11 
2178  Jan  8 

122  Jan  8 
3214  Jau23 

109 Hi  J'ly  6 
69  Jan  26 

196  Jan  23 
28 '8  J'ly  8 
62 'i  Jan  2s 
90  Apr  12 

169  J'ue-.i2 
50  Hi  Jan  22 


677g  Jan22 
123 18  Jan  27 
2314  Jan22 
81 39  Jan  23 
568  May31 
6634  Jan  22 
98  Jan  22 
50 14  J'ly  8 
83  Hi  J'ly  8 
72 14  J'ly  e 
27  1m  Jan  22 
68  78  J  an  22 
38  Hi  Feb    9 


Hange  tor  J^tvwui 
year<iy03) 


Lowett      Higtiett 


25     Dec 

64  Hi  Dec 

64     Aug 

843gAaf; 

106     Dec 

71»9Sep 

8234  J'ly 

29  Hi  Sep 

121     Nov 

140     Sep 

iVs'iOct" 

57  Hi  Sep 

153     Oct 

27I4N0V 

18  Hi  Sep 

60     Sep 

5170  J'ly 

105     Jly 

13     Aun 

83  Hi  Sep 

63     Oct 

24     Sep 

133 14  Aug 

168     Aug 


153 
190 
132 
117 


Sep 
Aug 
Oct 
J'ly 


5165  Not 
8     Aug 


15 
3 

SO 

66 

112 

10 


Sep 
May 
May 
Aug 

Deo 
J'ly 


44 Hi  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62  Nov 
12     Sep 

734  Aug 
14     Nov 


55 


10 
23 


Oct 
Ang 
Nov 
Aug 


62 !«  Apr 
44  J'ly 
39 Hi  J'ly 
78     Aug 


31 
160 
73 
10 
63 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


12519  J'ly 
16  J'ly 
30  Hi  Oct 
25  "4  Oct 
62 14  Oct 

16  Hi  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  Hi  Not 
89     Nov 

275     Dec 

49  Dee 
95     Sep 

120i4Sep 
70  Hi  J'ly 
9979  Sep 

17  Dec 
5 1  Hi  Dec 

8  Hi  Nov 
102     ,\lay 

41  Oct 
83     Nov 

42  Aug 
109H2J'ne 

15  Hi  Oct 
33  Oct 
8534  Aug 
«5  Oct 
34HiMai 
17     Not 

112=8  J'ly 

lOHjSep 

100     Oct 

50  Sep 
tl87HiMa} 

19  Sep 
5334  Not 
85  Aug 

190  Aug 
3934  Sep 
80  J'ly 
50  >4  Ang 

11034  Nov 

16  J'ly 
J'ly 
Dec 


74 

574 

55 

90 


Sep 
Oct 


37  Hi  Nov 
73  Sep 
5534  Nov 
19  Hi  Aug 
5534  Sep 
30  Aug 


41  Jan 
60  Jan 
897,  Jan 

103  Hi  Jan 
126  .May 

104  Jan 
963,  Pet, 
7119  Feb 

150  Feb 
160  Feb 

l'3834'  Feb 

78HiJaiV' 

190  Jan 

53Ht  Jan 

37 '4  Jan 

75  Hi  Deo 

5184  Maf 

138>4  Jan 

29  V  Jan 

9078  Jan 

85  Hi  Jan 

4678  Feb 

183 14  Jan 

194 14  Jan 

224  Hi  Jan. 

250  Jan 

200  >8  Jan 

162  Jan 

194  Jan 

19 '8  Jan 

36  Jan 

17  Hi  Jan 

5034  Jan 

9939  Jan 

119  Jan 

31  Hi  Jan 

72  Jan 

48  Jan 

183  Hi  Feb 

2764  Jan 

43  Feb 

OOHjFeb 

4714  Jan 

20^8  Jan 

3934  Jan 

90  Jan 
19  Hi  Feb 
2938  Feb 
42^8  Jan.- 
74  Feb 
6478  Feb' 
72  Hi  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27HiJan 

106  Hi  Feb 
99 14  Mar 

151  Jan 
48  Jan 
7738  Jan 
47  Hi  Jan 
8234  Feb 
3OI4  Jan 
6II4  Jan 
40  Mar 

Apr 

Jan 

.^„  Feb 

334 Hi  Jan 

"~  Jan 

,x.  Hi  Jan 

<b  Hi  Jan 

^7g  Jan 

78  Jan 

Jan 

Jan 

Mat 

Jan 

Jan 

„  Feb 

9  Hi  Feb 

I4  Feb 

If  Jan 

Hi  Feb 

7gFeb 

Hi  Deo 

"sMay 

HiJ'na 

Jan. 

Jan 

Jan 

Jan 

,  Jan 

'4  Feb 

Feb 

Feb 

Auj( 

Jan 

Feb 

Jan 

Jan 

Jan 

May 

Sep 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 


{55 
53 
18 


83 
1301 


128' 

142' 

38 

88 

29 

135 

110 

1 


1321 
30' 
63"^ 


11. 
133 

47 

28 
166 

45 
118 

87 
225 

36'. 

70 

93  , 
190 

72 
100 

76 
157=8 

39 

91Hi 
576 

94 
115 

69 '4 

89^8 

81 
53 'g 
86 
72 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Uanks 

Jiid 

A$l( 

XRW   TOKK 

AjnerloaH  ... 

475 

500 

Aiuer  Exch.. 

216 

226 

Astor 

776 

825 

Boweryll 

326 

Batch's  &  Dr 

140 

165 

CVnturyll.... 

170 

180 

Ohaae 

600 

Chatham 

CliellseaExoll 

320 

340 

175 

Cliemlcal 

4060 

OlUzens'  Ctrl 

tuo 

150 

Banks 

Bid 

Ask 

City 

t265 

Coal  &  Iron. 

160 

180 

C;olouml11  ... 

450 

ColuiublaV  .. 

350 

400 

Commerce. .6 

t205 

1206 

Consolidated 

145 

155 

C'ruE.xchge'.i 

360 

DiscouniTl ... 

145 

155 

East  River.. 

150 

165 

Fidelityl,  .... 

180 

200 

Fifth  A  veil. . 

3500 

4000 

Fifth 

300 
6U0 

First 

Banks 

14tliStreet1|. 

Fourth 

GaUatin 

Gansevoortll 

Garfield 

German  Ami) 
German  EiV 
Gennani.ill  .. 
Greenwich  II 
Hamiltonl)  .. 

Hanover 

Imp  <&  Trad. 
Irving   


Bid 

ASlc\ 

300 

210 

3S0 

400 

140 

500 

155 

166 

375 

600 

270 

170 

500 

.V25 

540 

jo5 

218 

225 

Banks 

JeffersonH... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattanli. 
Market  cfc  Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile  .. 
.Merch  Exch. 
Merchants'.. 

Metropll 

.Mt  Morris^'.. 


Bid 

140 

500 

950 

103 

310 

240 

249 

tl30 

237 

160 

175 

375 

215 


Atlt 


530 
1050 


325 
236 
265 


245 

170 
186 
426 
230 


Bonks 

Bid 

Ask 

Mutnall] 

Nassauli   

290 

180 

185 

New  Amster 

400 

410 

New  York  Co 

1500 

NY  Nat  Ex. 

195 

210 

Now  York... 

275 

285 

19  th  WardH. 

150 

.. 

North  Amer. 

200 

205 

Northern 

115 

Orieulalli 

•:20 

230 

Pacillcll 

260 

Park  (new).. 

460 

476 

People'aV 

270 

290 

Banks 


Phenix 

Plazali 

Prod  Exohli . 
Riverside^  .. 

Seaboard 

Second  

Shoe  <&  Letli. 

Stateli 

34lh  Street.. 
12  th  Wardll. 
23d  WardD.. 
Union  Exchl 
United 


Bui     Asit 
104     110 
625     530 
165     175 
250    1280 

600     [ 

600     I 

130     145 

1000  ' 

195      206 

120       

125    I 

160     170    ! 
100    ,' 


•  Bid  ami  a.tKBd  prices;  uo  .sales  wore  lua.io  on  tiiM  day.     5  Les.i  iii.4u  loU  aoMO^     J  lix  rigiits.     :i  Su»w  b; 
1  Sftle  at  Stock  Exchange  or  at  aiioUun  this  w««c.    s  Trust  Co.  cerltttcatea.        h  Assessment  paid. 


a  Ex  tUrutead  and  ri^bi*-    It  H^w  stocib  . 


July  9, 1904.J 
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STOCSS—HlOJiEST  AND    LOWEST   SALE  J'BJCES 


Saturday 
July   i 


Q 

O 
w 

» 

I 

► 
o 

► 


Monday 
July   4 


Tuesday 
July   5 


'9^ 
•36 
*16 
•60 

4534 
156 

11 
«28'u 

47ifl 

2U4 

H6 
'92i<i 

22^8 
121  "s 

2412 
»36 
94  "u 


llNi 

38 

20 

72 

46 
163 

11 

30 

48 

22  V 

87 

94 

23% 
12 1 1-^ 

20 

24^2 

38 

94  »2 


931^4 


91't. 
93 », 


47%  47% 

*16»8  16% 

34%  34  K^ 

*16  17 

•41  44 

23%  24  >< 

16%  17 

38^4  39 


226 

50 

15 

573 

J27 

♦88 

•22 

§189 

5 

4% 


228 

50 

15% 

73 

27 

90 

27 
190 
6 
4% 


19%    19% 

•6%      "1\ 
«27%    27% 

•eog      9 
•24       30 

1934    2014 
•82       83 
3%      A 

17%    18 
a;5438   B434 

97       97 

•115     120% 

•88%    90 

12738  1281, 

129     129 


{130 

130 

•10 

12 

•76 

77  ^ 

•71 

75 

•210 

220 

•5 

7 

•18% 

49 

30% 

30% 

* 

64 

•8 

10 

193 

194 

« 112^8 

1127r 

510% 

10  4 

*65 

69 

•21% 

231, 

156 

158 

12 

12 

♦68 

78 

•35 

35  Hz 

•28% 

32 

•72% 

77 

•7 

10 

46%  453g 

'10638  107% 

•19%  20=8 

•92%  94 

'87 '"  "87' 

*26%  28 

98  98i< 

?26  27% 

«71%  71% 
220     220 

•16%  18 

•72  78 

6%  6% 

42  42 

•15  16% 

•77%  78 

35  35 

•80  86 

-34  1I4 

35  363,, 

•25  27% 


8 
47 
•104 
634 
80% 
•0% 
•58 
16 
65^8 
9% 
55% 
23^4 
596 


8% 
49 
108 

63, 
801, 

6 
59 
161, 
65 'l 
10% 
56 
23 
96 


!200     200 

86%    88 

156     157 

180     200 


Wednesday    Thursday         Friday 
July    S  July    7  July    8 


*9%  11% 

•36  38 

*16  ao 

•60  72 

46'8  463^ 
•155     163 

11%  12% 

30  30% 

48  49 

22%  2234 

8634  87  Si 

"2'3%"2'43^ 

121     121% 

•17%    20 

2434    25^4 

38       38% 

95%    95'i; 


9138 
93% 
•9% 
4734 
16% 
35 
15% 
•42 
24% 
17% 
39 


92% 

34 

10 

48 

16% 

36 

16 

44 

24', 

171, 

39  4; 


?226  226 
50%  5138 
16%  163g 
♦72  7 
J26%  26% 
iSS^  88% 
•26  27 
193%  193% 

♦ 6 

4%      4'4 
•19%    20 
6'8      63^ 
27        27% 
•634      9 
•24  "a    30 

20  20% 
82%  82% 
•3  5 

•17%    19 
54%    54'% 
97        97% 
•117     122% 
89%    89% 
128%128'8 
•128     180 
129%  129% 
*10       12 
76       76 
74       753, 
•210     220 
•5         7 
48%    48% 
31      3;-% 

• 64 

934  93, 
194  196% 
112%  11234 

11  11 
67%  67% 

21  -  21 
158  158\ 

12  1234 
6934  69 
36   36 

*28%  32 

•72  77 
•7  10 
453s  46% 

10734  10734 
20   201- 

?93   93 
•125  130 


27 
98 

27 


88% 
27 
99 
28 


7134  713, 
5220%  220% 

17%  17% 

•75  77 

6%  7 

42  42  h 

16  16 

•77%  78 

35  35% 

•81  86 

•34  1 V 

36^4  37% 

25%  26% 

$4  4 


8%  8'4 

50  50 
}106  107 

6%  7 

80%  8O34 

6  6 

58  68% 

16%  16'^ 

66  6712 

lOSg  11 

57  58% 

23  24  Hi 
96  100 


*200  212 
•87   88^4 

158  I6934 

•180  200 


•9% 

11% 

36 

38 

16 

20 

60 

72 

4634 

4634 

60 

163 

12 

12 

2934 

30  Is 

47  »H 

4834 

2134 

2234 

87 

87 14 

24       2434 
121     12134 


'18 
25 
38 
95 


20 

2514 
383e 
95 


90% 
93% 

♦9»-2 

24734 

1638 

3434 
§1534 

•42 

•23 
17% 
38% 


913, 

93', 

10 

48 

16% 

35% 

1534 

44 

25 

17'., 

3334 


'226     230 
60%    6138 
16%    16% 
7238    72'! 
2634    27 
•88       90 


27 
195 

6 

4% 
203^ 

6\ 
27% 

7% 
30 


22 
♦191 
«5 
•4 
20 

6'8 

26% 
7% 
•26 

19%    20% 

82%    82% 

•3  3 

•17%    19 

54       54S8 

97       97% 
•117     120 

89%    8dh 
127%  128% 
•128     130 
•129%  130% 
•10%    12 
♦76       77 
•75       76 
•210     220 

•5  7 

•48%    49% 

31%    313, 
* 64 

S9%  9% 
194%  19534 
113%  113% 

11%  11% 
•65        68% 

21  21 
158%  158% 

1234    13  V) 

70  70 
•35%  36 
*28%  32 
S77       77 

•7       10 

46%    46% 
•1063410734 

20       20', 

?93       94^4 

•127     130 

•87%    88% 

•26'^    27% 

98%    9334 

27%    28 

•71       72 

•220     225 

17%    17% 

75 
6% 

41% 

16%  17% 
•77%    78 

35 

•81%    86 
•34      11, 

3634  38 
•26%    2811 


75 

6% 
42 


o5% 


8%      8% 
49       49 
105     110 
6%      6% 


80% 
'5% 
58 


80% 

6 
58 


16^%  17% 

66%  6734 

10%  11% 

67%  58% 

24%  24% 

100    10034 


'200     210 
§87%    87% 
156     156 

■180      182 


•60  72 

47  48 

160     163 

12  12 

2934  30% 

47%  48 '4 

21%  221^ 

86%  8634 

"23% '24% 
122  122% 
•17%  20 
•24  25% 
37%  37% 
'•94'%    96 


90%  91% 

93%  93% 

•9%  10 

4734  4734 

16%  16% 

34%  34% 

•15  16 


*42 

•22 

•17 

39 

•225 
50% 
1534 
73% 

*26% 

590 

•22 

19334 
•5% 
4% 
2034 
•6% 
2634 
•6% 

§27 
20% 
83 
"3 

•17% 
53% 
97 
-117 

"89 

l',i734 

129 
129 
•10% 
•76 

74 
*210 

•5 
•48% 

31 
* 

§8% 
195 
•113 

11 

68 

21 
157% 

12% 

69 

36% 

30% 
•72 

•7 

46 
10734 

2034 
•93 
*125 

*  .  .- 
26 
98=8 
2734 
71% 

•  220 
•17 
•72 

7 
41% 
•16 
§78% 
•34% 
♦8234 
1% 
37 
•25% 


44 
25 
1734 
39 

230 
61% 

16>4 

73% 

27  "i. 

90 

28 
19334 
6 
4>-i 

21 
634 

27 
9 

27 

20% 

831, 
4 

19 

bi\ 

97% 
120 

91 
128% 
129 
129 

12 

77 

7434 
220 
7 

49 

31 

64 
9% 
196 
114% 

11 

68 

21 
1683t, 

13% 

693, 

35% 

30% 

76 

10 

46 
1073, 

21  "-J 

94 
130 

88 '■ 

26 

99% 

28 

72 
225 

18 

78 
7 

413. 

17 

78% 

37% 

86 
1'^ 

375f 

28':, 


«8% 
§48% 
U07 
6% 
80% 
•5% 
•57 
17 
68 
10% 
5734 
23% 
100 


48-\ 
109 
6> 

80 '■i 
6 

58 

17 14 

68  "4 

II 

58% 

24  W 
100 


♦200  210 

•87  88 

158  158 

•180  195 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Joseph <feGr'd  Island. 
Do    Istpref.. 


Do     2(1  pref 
St.  L.  <fiiS.Fr.,l8t  pref 

T)6     2(1  pref 

C.<feE.I.com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fe  O.  stock  tr.  ctf 8  . . . 

I'^exas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  cfe  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific 
Do    pref 

UnltRysInv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

WTieeling<fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «&:  Aliscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Ajner  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<fc  Refln'g. 

Do    pref 

American  Snutf 

Do    pref 

American  Sugar  Refining 

Do    pref 

Araer.  Teleph.  &  Teleg. 
American  woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas., 
rnnsw.  Dock  &  C.  Imp't 

Butterick  Co 

lolorado  Fuel  <fc  Iron. 

Do    pref 

Col.  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pre) 
Corn  Products 
Do  pref... 
Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.tfc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >ailway  Steel  Spring. 

IV  Do    pref 

Republic  Iron  <fe  Steel . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shelileld  St.  &  Iron 
Do    pref 

Standarii  Rope  <fe  Twine 
Tenn.  Coal,  Iron  <fe  RR. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

0.  S.  Cast  I.  Pipe  <fe  Foun. 

Do    pref 
United  States  Express... 
United  States  Leather. 

Do    pref 

U  S  Realty i&Construction 

Do    pref 

United  States  Rubber. 

Do    pref 

United  States  St«el 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 
Virginia  Iron  Coal  <fc  Coke 

Wells,  Far^o  &  Co 
est'u  Union  Tele'gpli 
We8t'gh%e  El  <fe  M  f  g  assen 
Do    Istpref 


C" 


Sales  01 

the 

Week 

Shares 


2,100 


1,745 

1,600 

10.^,083 

20,5!'5 

3,835 


11,445 
3,136 

"s'o'o 

1.100 
815 


206,980 
3.895 


810 

800 

2,650 

310 


500 
1,230 
1,600 


79 
,266 
,065 
230 
280 

75 


100 

6, 


667 


595 
600 
530 

880 

100 

17 
960 
687 
100 
200 
,235 
295 


28 


21(1 
,275 
200 
310 


loo 

770 


100 
,323 


230 
,675 
310 
,016 
225 
925 
,717 
,920 
940 
20U 
200 
1( 

i43'5 

200 

,115 

30 

85"6 
300 
,960 
,285 
320 
202 
200 
120 
,120 
,600 
300 
180 
700 


100 

i,280 

•MO 

50 


2 
4 
63 
164 
2 
3 


,030 
700 
189 
,150 
,695 
lUO 
500 
,060 
,400 
,330 
685 
,195 
,126 


22 
530 
,000 


Range  tor  Year  1904    I 
On  basis  of  100-share  lots\ 


Lowest 


9  Marl5 
35  Mnyl? 
16     Jan    8 

§61  Mar  1 
39%  Jan    (5 

160  Jan  9 
9%J'ne  1 
25%J'ne  1 
41%Marl4 
18%  Feb 24 
77  "a  Jan  6 
90  Feb 26 
20%J'ne  7 

115  Marl4 
17%J'ne21 
21%May27 
32  Keb24 
87%  Feb  23 


14 
46 
20% 
70 
49% 
167 
16% 
3634 
52% 
23% 
87% 
92 
2734 

'Z'i 
29% 
39% 
9534 


71  Marl  4 
a!86%Feb2r) 
9  Feb  17 
42%  Apr  19 
16  May  16 
3234  Feb24 
14%J'ne  1 
4l%J'nel] 
21%J'ne29 
16  J'ne  6 
37    J'ne  6 

§220  Feb 

43%  Feb  8 
1434  J -ly  ] 
67  Jan  6 
24%J'nel4 
8834  J'ne  6 

23  J«ar21 
130    J'ne  2 

5%  Jan  19 
2%  Jan    6 

11%  Jan  5 
6%Mar24 

24%Mar24 

7  J'ne  2 
22%J'ne  1 
16%  Jan  6 
75%Jan    , 

2%J'nel6 

16    J'ne  3 

46     Feb 25 

8834  Jan    6 

110     Jan  21 

85     Jan    6 

122%  Mar  7 

123     Jan    4 

121     Feb  16 

10    Jan   4 

69     Jan  25 

61     Feb 20 

186     Marie 

6%  May  24 

47%Febl'J 

25%Marl2 

63     Apr   5 

8  J'ne28 
185  Feb  8 
101% Jan    4 

934  May  9 
65  Mar  9 
19%  J'ne  9 
cl51  J'ne20 
10i4May26 
64%  Feb  9 
26  Mar  1 
29  J'ne  7 
71%  Feb  9 
6%Mar21 

36  Jan    4 
100% Jan  16 

14%  Feb 25 

80%Jau2i; 

120     Feb 25 

80     Marl  2 

24  Feb 
9234  Marl2 
24 '4  May  16 
67     Maylb 

209     MarK 

16     May  18 

7134  Mario 

6     Mayl6 

37  Mayl3 
1434  Aprl5 
7434  Jan  15 
3 1  %  J  an 
77     Jan 

3^  Mar  4 
31%JMayl6 

25  MaylO 
4     Mar2',; 

45  Feb24 
6%  May  16 

40      Mar24 

100     Feb 24 

6%  May 27 

76% Jan  4 
5%  Jan  15 

40  Jaul4 
10%  Feb    6 

41  Jau  4 
8%  Mayl 

61 '4  May  13 

2234  J'ne29 

97%  Apr  16 

20     Apr 20 

§200  J'nelO 

85     May  19 

153     May  2 

§180  Apr 21 


Highest 


Jan  23 
Jan  19 
Jan  IP 

Jan  28 
Jan  23 
Jan  23 
Jau  22 
Jan  23 
Jan  27 
Jan  27 
J'ly  6 
Jan  26 
.Tan  23 
Jan  18 
Jan  2) 
Jan  23 
Apr  25 
Jan  21 


92%  J'ly  6 
94%  Apr  6 
12  Jau 15 
48  J'ly  6 
2134  Jan  27 
41  Jan  25 
19%  Jan  22 
5234  Jan  22 
2934  Jan  2 
21%  Jan  20 
47%  Jan  27 

226  Mayl  2 
52%  Apr  8 
21%  Jan  27 
7434  Apr  7 
32%  Jan  25 
90  Feb  9 
26     Jan  16 

§197  Jan  27 
8%Febl5 
5%  Jan  27 

21  J'ly    8 
9%  Jau    2 

36%  Jan  4 
12  Jan  22 
30  Mar21 
23%  Feb  16 
84  May  6 
434  Jan  22 

22  Jan  14 
56%  J'ly  1 
98%J'nel3 

120     Feb 29 

93  J'nel4 
131%  Jan  25 
130  J'ne23 
131%J'ne29 

12%  Jan  11 
76  J'ly  6 
80%  Apr  12 

227  Mayll 

7  Jan  26 
49%  Mar  7 
34%  Jan  27 
65  Jan  27 
I634  Jan  26 

210%Apr20 
114  J'ne  8 
22%  Jan  25 
74%  J  an  23 
26% Jan  21 
170  '4  Jan  23 
14%  Jan  25 
70% J'ly  7 
36  J'ly  6 
40  Apr  7 
78     Apr   7 

8  Apr  19 
46%  J'ue25 

10734  J'ly    6 

22     J'nel3 

94i4J'iieU 

13934  Jan  22 

90     Jan  26 

33% Jan  18 

102%  Jan  23 

33     Jjiu  28 

72%  Jan  28 

220     J'ly    1 

24%  Mar  2 

78     Jan    4 

334  Jan  25 
49%  Jan  23 
22  "4  Jan  27 
7934  Apr  4 
4134  Apr  12 
84     Apr    6 

1%  Feb  24 
41%  Apr  7 
29     Jan  22 

5%  Jan  20 
58%. Tan    4 

8%  Jan  21 

50     J'ly    6 

110     Jan  25 

8%  Jan  25 
8H4J'ne  9 

9%  Jan  21 
63%  May23 
18'4  May  4 
68%  Apr  29 
12% Jau  2 
62 '2  Apr  7 
34'4  Jan2r) 
06%  Jan  26 
20  Apr  20 
212  Jan  6 
8934  May  9 
73% Jan  21 

94  Jau  19 


Range  tor  Previowt 
Tear  (1903) 


Lowest 


7     Oct 

32  Oct 
13  Oct 
68  Aug 
39  Dei- 
US  %  Sep 

12  Aug 
24  Aug 
38%  Sep 
16%  Oct 
69%  Oct 
86  J'ne 
20»4  Aug 
100  Oct 
17%  Oct 

15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%Oct 

33  Nov 

§204  Jan 

33%  Oct 

17%  Nov 

60%  Not 

25%  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Not 
10%  Oct 
67%  Oct 

2  %  Mar 
14%  Sep 
3634  Oct 
80%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 

7%  Oct 
65     Oct 
68 
170 

5 
40 
24 
66 

9%  Not 
164  Aug 
9434  Aug 
16%  Nov 
60  Nov 
20  J'ly 
136     Sep 

9     J'ly 

67  %  Nov 
23  Nov 
28  Dec 
70     Oct 

6%  Sep 
32  Oct 
94  Oct 
10%NoT 
75  Oct 
105     Oct 

68  Sep 
17  Aug 
8734  Sep 
22%  Nov 
62  %  Nov 

196     J'ly 

16  Sep 
67     Nov 


Highest 


15%  Jaa 
58  Jan 
24%  Jan 
88  FeB 
Feb 
J'ly 
Jan 
Jan 


Oct 
Sep 
Oct 

Aug 
Nov 
Dec 


u% 


-  „Noi 
36^4  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4%  J'ly 
5734  Doc 

6  Sep 
33  Not 
95     Aug 

6  Sep 
71%  Oct 

4  Dec 
30%  Not 

7  J'ly 
30%  J'ly 
10  Nov 
4934  Nov 
17%  Sep 
80  Aug 
17     Sep 

§191  J'ly 

80%  Sep 

130     Oct 

160     Sep 


78 

170 

30 

66  _ 
68%  Mat 
36%  Jan 
96  Feb 
96%Ma» 
43%  Feb 
128% Jan 
37%. Tan 
31%  Jan 
48  Jan 
1 22%  Jan 
§159%  Dea 
104%  Jan 
95%  Feb 
22%  Jan 
64%  Jan 
3284  Feb 
65%  Feb 
27%  Feb 
62  .May 
38%  Feb 
29%  Feb 
56%  Feb 

235  Feb 
75%  Mai 
4134  Jan 
93  Jan 
46%  Feb 
98  Feb 
41%  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan. 
1934  Jan 
48%  Jan 
31%  Feb 
9534  Feb 
5%  Feb 
24%  Jan 
52%  Feb 
99%  Feb 

126  Mat 
98%  Jan 

1343^  Jan 

123     Deo 

169  Feb 
14%  Feb 
80    Jan 

125%  Feb 

225  Jan 
16%  Jau 
56  Jan 
82%  Jan 

122  Jan 
22%  Feb 

222  Jan 

119  Jaa 
35  Mar 
85%  Jan 
3434  Jan 

204  Feb 
19%  Jau 
74 '4  Feb 
73  Jan 
46%  May 
89%  Jau 
13  May 
47%  Feb 

106% -May 
29%  Feb 
95  Feb 

177  Jan 

124%Jaii. 
4234  Jan 

108%  Fel> 
6534  Jau 
9h     Feb. 

23534  Jau 
37  Fel> 
90  Feb 
22%  Feb 
80%  Feb 
30  Feb 
84%  Feb 

72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4934  Jan 
15  Jan 
7934  Jan 
15  Feb 
65  Feb 
150%  Feb 
15 '4  Feb 
9634  May 
28%  Jan 

73  Jan 
19 '6  Feb 
58  Feb 
39% Feb, 
8934  Jan  , 
66% Feb' 

128%  Feb 
39%  Feb 

249  %  Feb 
93  Jan . 

221  .Ian 

224  Jan. . 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnkit 

Wash.H'htsTl 
West  Sidel] . 
YorkviUell . 


BBOOICLTlf 


BoTonghH 

BroadwayD-. 

fcrooklynT) 

Con'yl&BBTl 


Bid 

Ask 

200 
600 
375 

■■■  ■ 

130 
280 
116 
140 
300 

150 
300 
128 

406  " 

Itnnks 

BROOKLYN 

Manufactrs'. 
Mechanics^l  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sll 

17  th  Wardll. 

Spr.ague  . 

Sluyvesautl 

Unionll 

Wallabout^i  . 


Bid 

355 
260 
130 
400 
300 
230 


156 
190 
190 
155 
155 


Ask     Trust  Cos.     Bid     Ask  1    Trust  Co's     Bid     Ask 


275 
316' 


210 
210 
176 


N.  T.  cirr 
Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lU'lyB&Tr 
Central  Tr'st 
City  Trust. . . 

(^'olonial 

(Jommonw'th 
Karitern  Tr.. 

Empire 

E(luitableTr 


280 

200 

145 

480 

1940 

266 

290 


170 
65d" 


600 
1980 
275 
300 
70 
180 
300 
700 


FarraLoA  Tr 
Fifth  Ave  Tr 
(Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr. .. 
Manhattan  .. 
.M(^rcantile  .. 
Merchants'.. 
Metropolitan 
MortouTrusi 
Mut.Alliance 


1300 

626 

675 

166 

900 


470 

976 
20(» 

585 
875 
200 


1375 
560 


175 


360 

500 

1026 

22(1 

606 

890 

220 


Trust  Co's 

N  Y  Llfe&Tr 
N  YSec&Tr 
North  Amor. 
Real  Est  Tr't 
StandardTr'l 
Tr  Co  of  Am. 
New  stock. 
Union  Tru.sl 
USMtgATr 
Unit  Stjitcs  . 
Van  N'dcuTr 
Washington 
Windsor 


Bid     Ask 


1000 

610 

242 

323 

325 

230 

430 

1360 

350 

1426 

196 

390 

160 


1030 


252 


235 
440 
1400 


1476 
200 


Trust  Co's     Bid   ,  Ai/f 
BROOKLTN 


Brook  yn  Tr 

Flalbu.sh 

Fninklin 

Uaniilton 

Kings  Co 

L  Isl  LATr. 

Nassau 

People's 

WHliamsb'g. 


;!no 

200 
32(t 
290 
400 
280 
250 
»26 
220 


430 

no 

4.H5 

,<00 

66 

360< 

166- 


L? 


*  Bid  and  aaked 
t  Sale  at  Stock  t 


^ncea;  no  sales  on  this  day. 
ixohaDKe  or  at  auction  ttus 


§  LeM  than  lou  share-s.    t  Hx  rlifht*.    0  hix  dividend  and  rights, 
week,    o  Ks  stock  dlrtdend.    «  Trust  Co.  oeriltlcktea.    'J  Baalta  markeil  wltb  a  paragrapU  (D)  are  SlaU 


New  York  Stock  Exchaage— Bond  Record,  Friday,  Weekly  and  Yearly 


ticct'i'viN*,;    I'Oi.it   i'a«;k> 


sv= 


ltOM)S 

N.  Y.  STOCK  KXCHANGE 
Wkkk  Endino  Jn,Y8 


U.  S.  iJovcrniiiriit 

U  8  28  coii»olre.i{i»lereil.(n9:!(i 
U  8  28  coiisol  coiiiioii dliKiO 

V  8  28  coiisol  rep  Miiiall..rii;KiO 
XJ  S  2»  coii80lcou|)8iiiaLl.iill):5u 
U  S  »»  registered /.-I'Jl^ 

V  S  38  coupon tl'.ns 

V  8  Hs  re»  8mall  bonds. .fc]91« 

V  S  3s  con  small  bonds.. fcl  91!^ 

U  8  48  refiistered M907 

TJ  S  49  coupon /il90 

U  S  4s  rciiistered 19'.^:') 

tJ  S  4s  coniM>n 1920 

FliUippiDe  xslands  48.1914-34 

Korcijni  <«oveminent 

rraukfort-on-Malu  3^28  set  1 

t  These  are  price 

Japanese  Govt  6s  ctfs  full  paid 

Bcpub  ol  (;uba  58  ctfs  full  naul 

2a  instal  paid  for  5s  of  19U4. 

U   8  ot  Mexico  8  I  g  58  o£  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  48 190U 

Currency  funding  48 1920 

Diet  of  Coliuubia  3-G58 1924 

Louisiana  new  consol  48..  1914 

Small 

Missouri  tundiuK.... 1894-1995 
North  Carolina  consol  48.1910 

68 1919 

So  Carolina  4^28  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38.. .1991 
6e  deferred  Brown  Bros  ctfs. 

Rnilroad 

Alabama  Cent  Hee  So  Ry 
laba  M  iiLl  Hee  At  Coast  Line 
Albany  <fc  Susq  See  Del  &  Hud 
AUeg-heuy  Valley  See  Penn  Rli 
AUeg  <fc  West  See  Bull  R  &  P 
AmDocki&lm   iSeeCentofNJ 

Ann  Arbor  Ist  g  48 /il995 

Atoll  T  &  S  Fa  gen  g  48.. .1995 

Registered 1995 

Adjustment  g  4s /il995 

4legistered 7il995 

Stamped /i.1995 

East  Okla  Div  Ist  g  48.. 1928 
Clue  &  8t  Louis  let  GS..1915 
Atl  Knox<fc  Nor  1st  g53.. 1946 
Atlantic  Coast  Ist  g  48./i.l952 
Charles  &  Sav  let  g  78. .193(3 
Sav  JB"  4  W  1st  gold  tt8..1934 

Ist  gold  5s 1934 

Ala  Mid  1st  gu  gold  53 1928 

Bruus  <fe  W  Ist  gu  g  48  1938 

SU  Sp  Oca  &  G  gu  g  48  1918 

Atlantic  &  Danv  See  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  JSf  W    See  Sou  Pacific 

B alt  <fe  Ohio  prior  IgS^s. 1925 
Registered /il926 

Gold  4s /a948 

Registered A1948 

Couv  deb  48 1911 

PJun&MDivlstg3'i2Sl925 
•  P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Dir  Isi  g3'23...1925 

Registered /i.192 

Monon  Riv  Isl  gu  g  58..1919 
Ceuohio  R  Ist  cg4^8.. 1930 
Pitts  CleVc&Toll8tg68  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  <fe  te  See  Mich  Cent 
Beech  Creek    >See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  <fc  Montauk    See  Long  I 
Bruns  <&  West  See  Atl  Coast  L 
Buffalo  N  T  &  Erie    See  Erie 
Buffalo  RAP  gen  g  Bs...l937 
All<fc  West  Ist  g  4s  gu.. 1998 
C1&  Mahlstgug5s....l943 
Boch  &  Pitts  Ist  g  63. ..1921 

Consol  1st  g  Os 1922 

Buffalo  €&  Southwest    See  Erie 

Buff  &  Susq  Ist  ret  g  48.iil951 

Bur  Cedar  li  <fc  No  1st  5s.  1906 

Con  let  &  col  trusts  58. .1934 

Registered 1934 

C  R  f  ff  <fc  N  W  let  gu  5s.  1921 
M  &  St  L  1st  gu  g  7s 1927 

C'(anada  South  1st  58 1908 
-'2d  58 191 

Registered 1913 

Garb  &  Sliawn    see  iU  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  <fe  Ad    See  N  V  C  <fe  H 
CedRIaF&N    *eeBCR<fcN 
CenBranchU  Plstg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    See  Balti  &  Ohio 
Ceu  RR  <fc  B  of  Ua  col  g  58  1937 
Cent  ol  Ga  RR  Ist  g  aa-.j/lMi: 

Consol  gold  5s 1945 

Registered 194r 

Istpref  income  g  53 2J194S 

2dpret  income  gSs j>1945 


M-S 
«  on 
Oct 

Sep 

(4-J 

tl 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
MS 
M-S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
y-J 
A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

ti 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


MN 

F-A 
M-N 
M-N 
Oct 
Oct 


/•rice 
t'riilau 
Jul  11  S 


Uld 


104 

10  1 


A  sic 


u  10514 

■*4  1 0  j  *4 


105 
106 


105  "s 

106  4 


105 
106 
loo 
132 
132 
110 


'4  1063.1 

'4  106^4 

1.1 133 


t95      , 

the  basin  ol 

93  '4  Sale 
100  "2  Sale 

99  Si 

gGHj 

hese  are  pr 


101     , 

e9''4 . 


120    

102  "4  Sale 


9513. 

94     . 

9313. 

7     . 


9414 , 

102 'a  Sale 


93       94 


91^4    92 
98     Sale 


108 14 

9834  Sale 

132     

126H!l29'2 
II314... 
Ill     ... 

9211... 

94     ... 


9434  Sale 


103  >€  Sale 


96'2 
91 
97 
'JII2 


Sale 
Sale 


108  . 
108  . 
118     . 

95     . 

el's. 


115     11715. 


120'4  . 
122     , 


99 14  Sale 

loisg 

119     

110'4 

110     


103      

I0718  108 
107 


92»a   93 


107     

118     

Ill     Sale 

*107     108 

76 

38     Sale 


\Veek?s 
naiiqe  or 
Last  Sale 


Low      High 

105     MBy'04 
106 1*  .Mar'o4 


105»H 
106'b 
107 
10534 

I0i;3e 
10714 

132at, 

133 

11134 


May'04 
J'ne'04 
J'nc'Oi 
May'Ol 
J'ne'O) 
J'ue'04 
May'04 
J'ne'04 
Mar'U4 


t95'-jFeb'02 
lotir  marks 
93  933e 

100        100 
9  9  "a       99>-2 

♦  99     May'04 

ices  o  n  the  b 

10234  May'04 
109i4Oct '00 
102iaMar'02 
11 1  Mar'02 
121  Mar'03 
IO2I4  102 
109  »2  Feb '99 


102     Feb '04 

13612  J'ly '01 

120     Mar'Ot 

97    J'ne'Ol 

93'iNov'03 

92'4Mar'04 

e-a         7 


95  95 
102'^  103 
101  >i2  J'ne'04 

9334  941. 
82  Ha  Jan  '04 
9134       9218 

96  96 


114i2Oct'02 
97  99 


125i8Nov'03 

1126eJan'04 

112     Apr '04 

87     Aug'Ol 

911a  Oct '03 


9439 
95 14 

102'8 

101  la 
98 
901a 
97I2 
90 -4 
9014 

105  la 

108 

II912 
98 

100 14 


9434 

May'04 

I0312 

J'n6'04 

J'ne'04 

91 
J'ne'04 

92I4 
J'ly'02 
Mar'(l4 
J'ne'04 
Mar'04 
J'ne'04 
Feb '03 


117'^8T'ne'04 


103     Apr '9 
121  la  Mar'04 
124     May'04 

9858  99 14 
lOlia  lOl^i, 
119  J'ne'04 
1201a  Mar'03 
110  la  J'ne'04 


1031a     1031* 
107        107 
105    J'ne'04 


92 


93 


108  Apr'04 
116%  Mar'04 
11034  U2 
107  J'ne'04 
7533  753^ 
351a       39 


Ao 


le  o 

139 

161 

5 

asin 


25 


8 
223 


60 


378 


104 

isi 

"26 

223 


14 


65 


114 
112 


JUiiKje 

Since 

Januari/  7 


/x>u>    Jliyh 

105     107>4 
1051410614 


lOS^hlOO'^ 
10534  108 


105i<  1ii7'b 
106 '4  IO8I4 
107      108 
l:i23Hl32"8 
1321-;  134 
11134  11134 


ne  do  Liar. 
9234    93«« 
98'.^100\ 
9«3g    '.y.\\ 

t983gl00l-.: 

ol  $0  to  i. 

10234 10234 


IO2I4  105 


102     1021a 


9514    97 


911a    92 14 
Ca      7 


9178  951, 
98 '8  103 
99  lOlia 
87 14  94 14 
82  "a  8215 
871a  9238 
92 14    96 


91 


11268  112^8 

109     112 


92^8  961a 
92 14  95 14 
100141031a 
100  101  la 
97  98 
871a  91 
921a  971a 
87I4    92I4 


IO513IO0I2 
108     103 
I19ial22 
98       98 


1131a  11758 


I21ial21ia 
121i«124 

9719  100 1« 
101i4l03'8 
115iall9 


llOiallOia 


1021a  106 
104^10713 
105     107 


90       93 


I065gl08 
116iill8 
10334  112 
1051a  107 
6534  76 
28   39 


IlOMtiS 

I  N.  T.  STOCK  EXCHANGE 
W KICK   ENDI.VO  JULYS 


Central  ol  (i2i—( Vontlnued) 

8d  pref  income  g  5* pVMd  Oct 

Chalt  l)iv  pur mon  g4«.19.')l  J-r> 
Mac&  Nor  Div  l8t  g  58.1946  J-J 

Mid  Ga&  Atl  Div  :,« 1'.I47  J-J 

Mobile  Dlv  l8tg6» Ilt4t;  J-J 

Jenlof  NJ  geu'l  gold  5.s.i'.t,S7  J-J 

Registered /tl'.i«7  Q-J 

Am  Dock  <&  Imp  gu  5h..1'.I21  J-J 
Le&  Hud  K  gengugSs  1920  J-J 
Leh  &  WilkH  H  Coal  58. .1912  M-N 

Con  ext  guar  4ias </19]0  Q-.M 

N  Y&  Long  Br  gen  g  4k  '.'.)41  M-S 
Cent  Pacllic     See  So  Pacilic  Co 
Chas&Sav  ,Se«  Atl  Coast  I-nie 
dies  &  Ohio  g  68  ser  A.. /t  1908  A-O 

i    Gold68 alOll  A-O 

ist  consol  g  58 1939  M-N 

Registered 1 939  M-N 

General  gold  4 las 1992  M-S 

Registered 1992  M-S 

Craig  Valley  Ist  g  68. ...1940  J-J 
R  i  A  Div  Ist  con  g  4s. .1989  J-J 

2d  consol  g48 1989  J-J 

Warm  Spr  Val  Ist  gSs.. 1941  M-S 

Greenbrier  Ry  Istgu  g  48  '40  M-N 

CI1IC&  Alt  RR  ref  g  3s. ..1949  A-O 

Mailway  Ist  lien  3 138...  1950  J-J 

Registered 1950  J-J 

ChlcB<fcQ— Ch<felaD58l905  F-A 

Denver  Div  48 1922  F-A 

IlUuois  Div3ia8 1949  J-J 

Registered 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinking  fund  48 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  .M-S 

I    Joint  bonds  See  Great  North 

]    Debenture  53 1913  M-N 

1    Han  <fe  St  Jo8Con8ol6s..l911  M-S 
Chic&  E  lU  lets  four  6s.  1907  J-D 

Istconsolges 1934  A-O 

General  ooneol  Ist  58 1937  .M-N 

I       Registered 1937  M-N 

!    Cliic  &  Ind  C  Ry  1st  5s. 1936  J-J 
Chicago  &  Erie    See  Erie 
ChicIn&Louisvref  6S...1947  J-J 

1    Refunding  gold 5.S 1947  J-J 

'    LouisvN  A  &Chl8t  68.1910  J-J 
Chic  Mil  &  St  Paul  con  78  1905  J  -  J 

Terminal  gold  5s 1914  J-J 

General  g4s  series  A..el989  J-J 

Registered el989  Q-J 

Generalg  3ias  series  B.C1989  J-J 
Chic  <&  L  Su  Dlv  g  5s. ...1921  J-J 
Chic  &MoRiT  Div  5s...  1926  J-J 

Chic <fe  Pac  Div 6s 1910  J-J 

Chic  ife  P  Wist  g  53 1921  J-J 

Dak  &  Gt  So  g  6s 1916  J  -J 

Far  &  Sou assu  g  6s 1924  J-J 

Hast  <feD  Dlv  Ist 73 1910  J-J 

IstSs 1910  J-J 

I  &  D  Exten  Ist  7s 1908  J-J 

LaCrossOife  D  Ist  58. ...1919  J-J 

Mineral  Point  Div  58 1910  J-J 

So  Minn  Div  1st  68 1910  J-J 

SouthwestDivlst6s....l909  J-J 
Wis&MlnuDivgSs... .1921  J-J 
MU&NolstM  L6S....1910  J-L 

Istconsoies 1913  J-D 

Chic  &  North  w  cons  78 1915  Q-F 

Extension  48 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3 >as 1987  ^l-N 

Registered pimi  Q-^ 

Sinking  fund  Os... 1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fiind  58. ..1879-1929  AO 

Registered 1870-1929  A-O 

Debenture  58 1909  -M-N 

Registered 1909  MN 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  OS 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  I8t7s..l907  F-A 
Milwcfe  MaiUson  I8t6s..l905  M-S 
North  lUiuois  Ist  5s....  1910  M-S 
Ott  C  F  &  St  Paul  1st  53  1909  M-  S 
Winona*  St  Pet  2d  73. .1907  Al-N 
MU  L  S  &  West  1st  g  6s  1921  M-N 

Ext  &  Imp  efuml  g  5s  1929  F-A 

Ashland  Div  1st  g  6s.. 1925  M-S 

Mich  Div  l8tg6s 1924  J-J 

Convertible  dob  58 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl<&  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

Coll  trust  Series  C  48  ..  1905  M-N 

H4s 1910  M-N 

M  4s 1916  M-N 

N  4s 1916  M-N 

P  4s 1913  M-N 

Chic  R  I  <fe  Pac  RR  4s. .2002  M-N 

Registered 2002  M  N 

Coll  trust  gold  58 1913  M-S 

Choc  Ok  <fc  G  gen  g  5s  .01919  J  -J 

Consol  gold  53 1952  M-N 

DesM&  FtD  1st  4s.. ..1905  J-J 

Ist 2 las 1905  J-J 

Extension  48 1905  J-J 

Keok<fc  Des  Mist  6s.. ..1923  A-O 


ITice 

July  a 


JilU 

23 


Ask 

25 

921-. 


103 

1113      

107     

132>4  Salt 

1313, 

Ill      115 

98     

103 14  SJilft 
102 '4  1023^ 
101 'a 


1071a... 
'm'li  "11815 


10534  Sale 

IO4I2 

llOHj 

100      

96     Sale 

105  la 

87     

85     Sale 
7834  Salt 


102     , 

94     Salp 


10934  ... 
IOI69I0214 
104  Is  10434 


9613. 


105  ... 
113»4  11434 

106  "4  108 
132  .... 
llO^g.... 

11542..-. 

114  .... 


I28I4. 
Ill  . 
109  ifi . 


10818. 
107 14. 
10734  . 


II3I2. 
116  . 
110  . 
11458. 
10934  . 
127 14. 

11434 . 

104 '8  . 


Week's 
ii'anye  or 
Last  Sale 


<'.  I 


Low  Jiiuh 
23 14  23  "a 
92  "a  May'04 

lu4     Feb 't  14 

102  J'ne'99 

103  J'ly'03 
132 14  l.i2'4 
130  J'ne'04 
113iaJ'iie'04 


IO3I4     I03I4 
10134  J'ne'04 


::-e       Sange 
£  ■;  II      Sinee 
January  1 


Ao    Low    JHgh 
18;    18        23>9 
...-II  921a    92>s 
.---104     104 


112 

103 

96 


11134 

105 ''e , 

109  7g 

109  ifl 

1131a 

112     

116 

12938 , 

1031a 

103     

98 

98 

116     Bale 


110 


104  "a. 
103  . 
109  ife. 
10818. 

nolo. 

11478. 

108^8  . 
102 14. 
106  . 
105ii. 
10958. 
12878. 
II918. 
13134  . 
12858. 
103  ig. 


108     J'ly'04 

llOi^  May'04 

118         ItV, 

1143^  j'ue()4 

105i»     105  7g 

103     Apr'Ol 

May'03 

J'ne"04 

96 

1061a  Oct  '02 

90  59  Dec 'Ob 

85  85  "4 

7838       78'b 

8334  Apr '02 

10434  Apr '00 

1013^     1013. 

9318       94 

90  la  Apr '04 

1093,  Apr'04 

10134     10134 

10456     10434 

105     Dec '03 

10034  Feb '04 

105  la  J'ne'04 

114  J'ne'04 
10538  J'ne'04 

129  Apr'04 
U6is  1163. 
120  Dec '02 
113     Jan '04 

130  J'ne'04 

108  J'ly'03 

109  109 
175     Apr'04 
1103s  J'ne'04 
10934  .rne'04 

109  la  J'ne'04 
987e  May'04 

116iaApr'03 
116  Apr'04 
110i4Feb'04 
11434  J'ly '04 
11134  J'ne'04 
137i2J'ly'99 
11734  May'Ol 

106  Mar'04 
169  Mar'04 
11338  Oct '03 

107  May'04 
11258J'ne'04 
112  May'04 
116i8J'ne'04 
111     J'ne'04 

115  la  J'ne'04 
128  J'ne'04 
10478j'ne'04 
102%  May'04 

98     J'ne'04 

103  Nov'98 

116  116 
111  la  Dec '03 

110  J'ne'04 
107  Mar'04 
1041a  J'ne'04 

104  Mai-'04 
IO8I4  J'ne'04 
10834  Jan  '04 
116  la  May'04 
114i«J'ne*04 


128     133»4 
1271a  1301a 

lll'«113l3 


1U2 
100 


103 19 
102 


122  42 

119  ig 

10434  Sale 


100 
96 
94 


92 

71  <4  Sale 


81 14  Sale 
103     , 


94 '8 

95     , 

9434 , 

10634  Sale 


106  Nov'02 
105i2MayO4 
10553  if  ov'03 
10934  J'ne'04 
127 14  J'ne'04 
11734  Mar'04 
1421a  Feb'02 
13134  Dec'03 
103  Apr'04 
Sop  '03 
J'ne'04 
Feb '04 
105 14 
Jan '03 


109 
125 
120 
104 
107 


997gJ'uc'02 

96     May'04 

93     May'04 

00     May'04 

68*4        7134 

8Si4Jan'03 

80  8114 

10458  Jan '04 

103 's  Jan '04 

95i4  0ct '03 

90     Oct  '03 

98     Jan  '04 

1063^     106*4 


103     109»4 
---'ll(i9iaUl 
25  1143.  118 
—  1113     US'* 
96  looialOSTg 


10 


1 
127 


283 


203 


99  la  103 
9414    97 


81>7.    85i« 
7414   80 


99     101 '4 

91       9514 

901a    91"^ 

10934  10934 

10058l02i« 

1034110634 


100     100^4 

105     107 
114     115 
10538  1081a 
129     129 
lUiallS 


II214II3 
126'-!  ISO 


108  109 
169     175 

109  llOSg 
1 07 14  10934 
1094109  41 

9714    987, 


11538119 

109 Sg  111 
11434  117 
10934  111*4 


11638  1181a 
106  106  ■ 
169     169 


IO634 

11034 

10934 

114 

11034 

II4I4 

12758 

10234 

10258 

964a 


107 
112i>8 
IIII4 
116i« 
111 
11739 
12934 
105 
102<% 
9934 


IIII4II6 


1081411041 

106  107 
104  106 
104  IO4I4 

107  4j  1087, 
10834  10834 
11542 118 
11419116 


105  42 105  4» 


10942 1124i 
1265gl29 
II714  11879 


103  103 


I21«8l25 
120     120 

101    105J1 


96  96 

93  93 

90  90 

6642  74'4 


73   85 
1045810458 

10378  10378 


9334    98 
10442  10634 


lUlSCELLAISEOUS    BONUS— OontinuctI  on  Next  I'aKe. 


Street  KniUvay 

Brooklyn  Rap  Tr  g  6s 1945 

1  at  refund  conv  g  4s 2002 

BkCity  istcou6s.l016,  1941 
BkQ  Co<fe  Scon  gug  5s.l941 
Bklyn  Uu  El  1st  g  4-53.1950 
Kings  Co  El  Ist  g  43.. ..1949 

Nassau  Elec  gu  g  43 1961 

City  &  S  Ry  BiiJl  1st  g  5s.  1922 

Couu  Ry  <fc  L lsl<fc  ret  g 4 428 '5 1 

Den  Con  Tr  Co  Ist  g  58. ..1933 

Den  Tram  Co  cou  g  68. .1910 

MetRyCo  1st  gug  6s. .191 1 

Dot  Cit  St  Rylst  con  g 68.1905 

|Gr  Rapids  Ry  Ist  g58...al91U 

Ijauie  Ry  Co  Ist  con  g  58. .1930 

Market  St  O  Ry  Ist  g68..1913 

Met  St  Ky  gen  col  tr  g  58.1997 

Bwaycfa  7th  AvlstCgSs  1943 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
J-J 
J-1) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
b'-A 
J-D 


104     1054J 
78       Sale 

10642 

1001.J107 

107  =6  Sale 

00     Sale 

82  42  Sale 


OOI4    063, 


100 


115     Sale 
11C42 


105        10578 

7734       7842 

109     J'ne'04 

lOO     Mar'04 

107  4j     10734 
90  903b 

8242       827s 


O634       97 
96     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


114  1153^. 

115  J'ne'()4 


358 


16 


24 


O914  10642 

72 'g  80 
10738  109 
100      100 

100    10734 

82        9042 
79 14    85 


90 


974; 


11242 11542 
U2I4II5. 


Street  Itailway 

Met  St  Ry— rCo7i;Ref  g  482002 

Col  &  9th  Av  Ist  gu  g  58. 1993 

Lex  Av  &  P  F  Ist  gu  g  5s  1 993 

Third  Ave  RUcougu4s2000 

Third  Ave  Ry  1st  g5s.. 1937 

.MetWSEl(Chic)l8tg43.193S 

.Mil  El  Ry  &  L  30-yr  g  5s.  1920 

Minn  St  Ry  1st  con  g  53. .1919 

St  Jo  Ry  Lt  H&P  Ist  g  68.1937 

St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  Ist  g  6s. .1945 

United  RRs  San  Frsf  43.1927 

United  Rys  St  L  Ist  g  4s. 1934 

W  CliioSt  40-yr  cons  g  58.1930 

iin.9  nn<l  Electric  Lislit 

Atlanta  G  L  Co  Istg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  58.1945 


A-O 

M-S 
MS 
J-J 
J-J 
F-A 
FA 
J-J 
.MN 
J-J 
AG 
A-O 
J-J 
M-N 


J-D 
Vl-K 


91     Sale 
117     11742 
116     

9434  bale 
117'4 


105 


110     Sale 


80  58  Sale 
794! 


90  91 

1174!     1174; 
115  42  May'04 

9338  9434 
121     J'ne'04 

94  J'ne'04 
106  Oct  '99 
110    J'ne'02 


110        110 

1 09  42  Bee '99 

80  ig       SO'j 

8O34  J'ne'04 

99     Deo'97 


115i4Sale    II6I4     II6I4 


130 

2 

191 


89       92i« 
115iell9 
114     II6V1 

93^    96 
116     121     , 

94       96 


llO     110 


75  42    80*4 
804>    81      ; 


7  1121411514 


•No pnoe Friday;  latest  pnee  this  we«K.    a  Due  Jan-  ct  Due  Apr    e  Due  .itay  s^Uue  j'ne'  /i  Dae  J'ly    it  Due  Aug    oDue  Oct    p  Due  Nov    ^Option  sale    j 


July  9,  1904.  J 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  ending  July  8 


CMc&Stli   ,Sc€AtchT<feSaFe 

Chic  St  L  &  N  O    See  111  Cent 

Cliio  St  L  ife  Pitts    -See  Penn  Co 

Chic  St  P  M  &  O  con  Gs...l9H() 

Cons  68  reduced  to  3H!S.198(t 

CliStPifc  Minn  IstgGslOlS 

Nor  Wisconsin  l8t6s...l9H0 

St  P  <fc  8  City  l8t  g  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 

Chic<fe  We8tln<lKeng68?1932 

Chic  <Si  W  MicU  Se«  Pere  Marq 

Choc  0&  Gulf    SeeCRt&P 

Cln  H  &  D  consolsf  7S...1905 

2dgold4i<2S 1937 

Cin  O&l  1st  gu  g  58.. .1941 
CI  St  L  &  O    -See  0  C  C  &  St  L 
Cln  S  &  C    SeeGCQBtlj 
Olearfleld  &  Mah    -See  B  B  &  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  mv  1st  gold  4s 1939 

CinWA  MDivl8tg48.1991 
St  L  Blv  Ist  eol  tr  g43..1990 

BeglBtered 1990 

Spr  &  Col  Div  1st  g  43. .1940 
W  W  Val  Dlv  1st  g  48.  ..1940 
CI  St  L  <fe  0  consol  63. .1920 

l8t  gold  4s _..A:1930 

Registered A:1936 

Cln8<fe  Clconl8tg58..1928 

C  C  C  <fc  I  consol  78 1914 

Consol  sink  tund  78 1914 

General  consol  gold  6a.  19S4 

Registered 1934 

Ind  Bl  <fe  W  l8t  pref  4s. 1940 
O  Ind  &  W  Ist  pf  5s...cil938 
Peo<fe  East  1st  con  48. ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  Ist  g  5s. 1933 
Clev  &  Marietta  -See  Penn  KK 
Clev  &  Mahon  Val  g  6s.  ..1938 
Clev  &  Pitts    -See  Penn  Co 

Col  Midland  1  St  g  4s 1947 

Colorado  &  Sou  Ist  g43... 1929 
Coluni  <fe  Greenv    -Sc^  So  By 
Col  &  Hock  Val    -See  Hock  Val 
Col  Conn  <fe  Term    See  JSf  <fc  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak&GtSo    iSeeCM&StP 
aUas  &  Waco    -See  M  K  &  T 
Del  Lack  <fe  Western  7s.. .1907 
Morriscfe  Essex  Ist  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

Ist  ret  gu  g  3  H28 2000 

N  Y  Lack  <fe  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

8yrBing&N  Y  1st  78. .1906 

Warren  Ist  rel  gu  g  3  ^2S.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

All)&  Susl8tcongu78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens<&  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fc  R  Gr  Ist  con  g  48.1936 

Consol  gold  4'23 1936 

Improvement  gold  58. ..1928 

Bio  Gr  West  1st  g  4s.. ..1939 

Consol  and  col  trust  4s  1949 

Utah  Ceut  Isl  gu  g4s  al917 

Elo  Gr  So  gu    See  Bio  Gr  So 

Den  &  S  West  gen  s  f  g  5s  1929 

De8Moi<fi!  EtD    -SeeOR&IP 

Des  M  ife  Minn    -See  Ch  &  N  W 

Des  Moi  Un  By  Ist  g  5s. .1917 

DetM&Tol    /SeeLS&MSo 

Det  &  Mack  1st  lien  g  4s.  1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  43. ..1941 
Dnl(&  Iron  Range IstSs.. 1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  53. .1937 

Eastot  Minn  -S'eeStPM&M 
ast  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  Ist  g  6s.l941 
ElmCort&No    SeeLeh&NY 

Erie  Istext  gold  48 1947 

2d  ext  gold58 1919 

8d  ext  gold  4  "23 1923 

4th  ext  gold  53 1920 

5th  ext  gold  48 1928 

1st  consol  gold  7s 1920 

Ist  consol  g  lund  78 1920 

Erie  1st  con  g  48  prior..  1996 

Registered 1996 

ist  consol  guu  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BnftN  Y<fc  Erie  1st  73. .1916 

Btitt<fe  S  W  gold  6s 1908 

Chic  &  Erie  Ist  gold  53. .1982 

Jett  RR  Ist  gu  g  58 al909 

Long  Dock  consol  g  68..  1935 
Coal&BU  1st  cur  gu  63.1922 
Dock  <fe  Imp  Ist  cur  68. .1913 
N  Y  <&  Green  L  gu  g  58.1946 
a  Y  Sus  &  W  Ist  ret  53.1937 

2d  gold  4'as 1937 

General  gold  58 1940 

Tenninallst  gold  58. ..  1943 

Regis  $6,000  eacli...l94;; 

Mid  BR  of  N  J  1st  g  68.1910 

WUktfc  Eal8tgug5s.l942 


J-D 
J.D 
M-N 
J..T 
A-0 
J-J 
Q-M 


AC 

J-J 
Nl-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-I 

?:! 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
AG 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
PA 
M-N 
A-O 
FA 
MS 
M-S 
A-O 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 

J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AG 
AG 
J-J 
J-J 


M-N 


Price 
Friday 
July  8 


Bid 


Ask 


131kl32Ja 


13034 

129 

123     , 

74     Sale 
lllia 


101  la. 


11238. 


lOOTglom 
' 100 

95     100 
lOO^e.... 


95     ... 

91     ... 

105     ... 

10238 

101  »a 

111     114 


99  7g  Sale 

56       59 

110     


1141a 

68       60 

83  >a    84 


111^4. 

128^4  . 
129»a. 
12  0^4  . 


127^8. 

114^2. 
100 1-2. 
10738. 


*135i4 

♦13414 

10636  107 

10618 

10408 

104^8 

1391a 

I38I4 


9934  Sale 


104     

97%    98 
88       89 


*  21 


98  99 
92  la  Sale 
39  44 
70  72 
*1H 


Ill'8ll4>a 


116    Sale 


1131a... 

108^8. .. 
112  ... 
100  ... 
1341a  13{>  la 

1311a 

981a  Sale 


85  la  Sale 


9334  Sale 

126     

lOl^a 

120     Sale 

1031a 

133>a 

116     118  If 

110  115 
108      

111  Sale 
99     101 

102  "a 

11334 


Ill 
108 


Weelc's 
Bange  or 
Last  Sale 


Low      Migh 


131  J'ne'04 
93  Dec '03 
131  Feb '04 
12934  Mar'04 
12234  J'ne'04 
74  75 

111  Is  Apr '04 


1041a  Dec '03 
113  Oct  '00 
112     May'04 


lOOi^     101 
99*4  J'ne'04 

98  Feb '04 
102     J'ne'04 

99  Jan  '04 
102     Deo '02 

94iaAug'03 
105  Jan  '04 
102  la  J'ne'04 


115 14  J'ne'04 
120    J'ly'03 


128    Mar'04 


104iaNov'01 


98 1«       9978 

69    May'04 

112i2ffeb'04 

116    Fel)'04 


68 
8334 


84 


11 208  Jan '04 
1281a  J'ne'04 
12878  J'ne'U4 
140     Oct  '9 


106 
122 
104 
103 


12934  J'ne'04 
1141a  lUWj 
1031a  1031.^ 
10979Feb'04 
102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
Miiy'04 
Apr '04 
14334  Kov'02 
147iaJ'ne'02 

9938      993. 

IO414  J'ly'04 

1()4    J'ue'04 

98  9ti 

88    J'ne'04 

i»7    Jan '02 

24    May'04 


111     Feb'Ol 

99 13  May'04 
921a  92  "a 
41  41 

69  70 

111%  J'ne'04 


111    Jan '04 


116       116 

114  J'ne'04 
11238  Apr'04 

110  J'ne'04 

111  May'04 
lOl^eJ'ne'OS 
134  J'ue'04 
130     Aug'03 

98I4  981a 
981a  Jan '04 
84I4  85  iv 
8534  Feb '04 
93  037e 

12514  J'ne'04 


llS^a  120 
100  Aug'02 
132  Apr'04 
11714  J'ne'04 
1131a  Nov'03 
108  la  Jan '04 
111  111 
9934  J'ne'04 
1021a  J'ne'04 
1131a  Jan '04 


11034  May'04 
107iaJ'ne'01 


No 


32 


57 


69 


10 


Jiange 

Since 

January  1 


Low  Migh, 
ISQifi  13334 


130I4I3I 
12934  12934 
120     12234 
721*    8234 
110     IIII4 


IIII4II2 


951^10178 
9934IOII4 

98  98 
9934  10284 

99  99 


105  106 
100  la  1021a 


110iall6i4 
'128"  i28" 


95   9978 
68   65 
112iall2'a 

116  116 


66 
82 


68I4 
891a 


112''8ll2<^ 
127ial29i2 
128^8  133 


127  12934 
IIII4II5V, 
100141031a 
109'8l09''8 


13334  137I4 


106 1«  108 


104  106 
103  103 


9634  101 14 

IO414I04I4 

103  1061a 

94   99% 

83   891a 


24   86 


991a  991a 
921a  94I4 
37   45 
661a  84 
10934112% 


111  111% 


lis  116 

114  114 

112%112ia 

IO8I4III 

111   114112 


1311s  13518 


96ial00i4 
981a  981-., 
84  87 14 
8534  8534 
8834  93'b 
125U  I25I4 


116  120 


130  132 
1131a  11834 


1031a  1081a 
1091a  111 
9934  101% 
101  la  104 
113iall3ia 


110ialll% 
U06ial09 


lJOM>!s 

N.  T.  STOCK  EXCHANGE 
Week  Ending  jclt  8 


Erie  &  Pitts    Bee  Penn  Co 
Evans  cfe  T  H  Ist  cons  6s.  1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  68.. 1923 

SttU  Co  Branch  Ist  g  58.1930 

Ev&  Ind  Istcou  gu  g68..1926 

tT'argo  &  So  -See  Ch  M  A;  St  P 
lint  <fe  Pere  M  -See  Pore  Mar 
Fla  C  <fc  Penin  -See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4ias.l941 
Ft  W  &  Den  C  1st  g  68.. ..1921 
FtW<fe  RioGr  1st  g 4s...  1928 
/^alHar&SA  -SeeSoPacCo 
V7al  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  -See  Sea  A  Line 
Georgia  Pacilio  See  So  Ry 
Gila  V  G  cfc  Nor  Bee  So  Pac  Co 
Gouv  &  Oswegat  -See  N  Y  Cent 
Grand  Rap  <fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor-^C  B  &  Q  coll  tr  4s  1921 

Registered./!. 1921 

Greenbrier  Ry    -See  Ches  &  O 
Gulf<fe3Il8tref&tg68  fel952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonio  See  N  Y  N  H  <fe  H 
Hock  Val  Ist  consol  g  4  las.  1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s. .  1948 
Honst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

iUinois  Central  Ist  g48..1951 
Registered 1951 

1st  gold  3ia8 1951 

Begistered 1951 

Extended  letgSias 1951 

l8t  gold  3s8terUng 1951 

Coll  Trust  gold  4s 1952 

Begistered 1952 

LN  O  <fe  Tex  gold 43.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold3ia3.1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s. ...1951 

Begistered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  1st  g  3ia8...1951 
western  Lines  Ist  g  4s..  1951 

BeUev  &  Car  1st  6s 1923 

Carb&Shaw  Ist  g  43...  1932 
Chic  St  L  &  N  O  g  53.. .1951 

Begistered 1951 

Gold  3ias 1951 

Registered 1961 

Memph  Dlv  Ist  g4s... 1951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Bl  &  West  See  C  G  C  &  St  L 

Ind  Dec  &  W  1st  g  63 1935 

Istguar  gold  58 1935 

Ind  lU  &  fa  Ist  g  43 1950 

Int  cfc  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  63. .1938 

Refunding  g43 1961 

Jeflerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  <&  O  C 
KCFtS&M    SeeStL&SF 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacmo    See  M  K  &  T 
Kan  City  Sou  Ist  gold  Ss..l950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo  See  C  B  I  &  P 
Knoxville  <fc  Ohio    See  So  By 

Lake  Erie  <fe  W  1st  g  53. .1937 
2d  gold  58 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Ceut 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4ias.l94U 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  53.1041 

Begistered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  <fe  N  Y  1st  guar  g  4s. .1945 

Begistered 1945 

EIC&N  1st  gist  pi  63.1914 

Gold  guar  58 1914 

Leh  &  Hud  R  See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd — l3t  con  g  5s.7il931 

Ist  consol  gold  4s 7i.lU31 

General  gold  43 1938 

Ferry  gold  4ia3 1922 

Gold  4s 1932 

Unilied  gold  48 1949 

Debenture  aold  63 1934 

Guar  rcf  gold  48 1949 

Bklyn<fc  Mont  1st  g  6s..  1911 

IstSs 1911 

N  YB&MBl8tcong5sl93t 

N  Y  &  R  B  l8t  g  5s 192-; 

Nor  ShB  1st  con  ggu5s  01932 
Louisiana  &  Ark-lst  g  53.1927 
Louisv  <fe  Nashv  gen  g  03.1930 

Gold  5s 1937 

Unitieil  gold  4s 1940 

Registered 194( 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  cfe  Nash  1st  g  6s 1919 


■Sifti 


Bid         Ask 
II714... 
103     ... 
100     ... 


A-0 


J-J 


Jhrice 
Friday 
Julys 


Low  High 
120  J'ne'04 
10534  J'ne'04 
112    J'ne'02 


10234  , 


103  la  105 
74       80 

1021a 


107    J'ne'04 


105     Mar'98 

104        104  If 

78     J'ne'04 

102 14  J'ne'04 


97    Sale 
93 


103     Sale 


10734  Sale 
106 


1091a 

116 

98I4  102 


98 


105     Sale 


103'-4.... 
100     103 
1031a.... 
93I4    941a 


110     . 
7934. 


93 14. 


9034. 
10618, 
121     . 


1201a 

1191a 

93       96 


103 


1061a... 
104%... 

96     IOII2 
116     120 

9914  .... 


110    Sale 
871a 


Tli^Sale 


Week's 
Jiange  or 
Last  Sale 


9534 
9534 


97 
981 


1021a    103  W 


1071a  1073,1 
1071a  Apr'04 
100 14  Apr '04 


115     Apr'04 

113iaMar'0(t 

IOII4  Apr'04 

94     Mar'oy 

9914  Oct 'OS 


970 

7 

30 


66 


105  105 
102  Oct  '01 
10234  May'04 
101  Apr'04 
1061a  Mar'03 
94 14       04  la 


123     Mav'99 
85  la  Mar'04 


9414  941a 
101  Is  Oct '99 
100  Nov'OO 
10634  Mar'04 
1241a  Apr'04 

90  Nov'98 
119  Nov'Oc 
11934  Mar'04 

93%  May'04 


102 14  Dec '03 
101     Mar'02 

106  Mar'04 

107  la  Dec '02 
101  Feb'04 
121     J'ne'li4 

991a       99  ii, 
70     Nov'03 
110        110 
87  la  J'ne'04 


71  7II4    29 

63     Oct  '00 


No 


15 


Mange 

Since 

January  i 


Low    High- 
116     120 
101      10fr34 


107     107 


10234  108 
71       78 

10134 103% 


901a    98 
90       96I4 

102     10534 


lOSiallO'^ 
107ial07ia 
100i4l00'4 


115     115 


1011410114 


1021a  106 


10 


102  103  Hj 
101  101 


9314  96'>8 


SO   851a 


93   941a 


1063,  10634 
124ial24ia 


118  11934 
87   98 19 


106  106 


II714 II918  J'ne'04 

110  115  11 2  la  Apr '04 
IIOI3 112  Feb*04 


107 14  May'04 

108  la  May'04 
105  Jan '04 
113%J'ue'03 

109  la  Oct '99 
107     Jau'04 

93     May'04 


108     

1071a  109 

1024 

114     ..... 

110     

IO714 

86       99 


100  la. 
100  la. 


lie     119 
99     

98hi   091a 


101     102 
*101ia 


IOII4. 


10434 

103i4&iUe 

11714 

114 

100  >8  Sale 


1131-2 11434 

981a  Sale 

112     


100%  J'ne'04 


II6I4  J'ne'04 


98  J']ie'04 
101  Feb'04 
100  Oct  '0(1 
lOlia  10134 
110  J'no'04 
IOII4     lOlia 


105 14 
112 
112>a 
112  la 
101 
117 
llOia 
9934 

101 '8 

113 
9s% 
111  la 


Mar'03 

Mar'02 

Jau  'OJ 

Apr '02 

103:'s 

117^, 

Dec  '03 

100  V 

J'iie'04 

J'n<:'ii4 

98% 

J'ne'04 


211 
"76 


09     101 

11S%121 

97     100 


10913112 
85       89 


68       711* 


115iall9i« 
110iall2ia 
llliall2 

107  IO7I9 
1043410813 
105  105 


107  107' 
92   93 


100%  1001% 


116  II6I4 


98  10034 
101  lOliQ 


96%  10134 
110  110 
lOO^lOia* 


10014103% 
11514117% 


98     102 
lOl^lOlT, 
109     113 

96I4    99  >« 
lllialll"9 


lULSCELUANEOUS    BONDS— Continucil  on  Next  I'age. 


Gns  and  Electric  L-iglit 

Buffalo  Gas  Ist  g  6s 1947 

Oh  Q  L  &  C  Co    See  P  G  &  C  Co 

Consol  Gas  conv  deb  Os 1909 

Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  Ist  g  58. ..1918 
KUEllUBkn  SeeKCoEL&P 
KdEIU  SeeN  YG&ELH&P 
EqG  LN  Y  1st  con  g  63..  1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Qa8<&  Elec  Berg  Co  eg  58.1949 
Gen  Klectric  deb  g  3  "as. .1942 
Gr  RapG  LCo  Istg  53...1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kings  Co  El  L<fcPg58...1937 

Purchase  money  Os 1997 

Ed  El  II  Bkn  letcong4s  1939 
I*cGa8Lof8tLl3tg5s.el019 


A-O 
J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
AG 
A-O 
J-J 
Q-F 


64%....... 

173%  Sale 
941a 


Ill 


90 

ios' 


120    122 

921a    95 
108 


64    J'ne'04 
171%     173% 


97 
105 


J'ne'04 
J'n6'03 


112     Nov'03 

61  la  Oct  '01 

90  Hj       90'-^ 

10734  Deo '00 

105     J'ne'04 


120'8J'ne'04 

94%  J'ne'04 

108     J'ly'04 


277 


20 


64       65 

171%  173% 

96       98 


88       901a 
i03%i06ia 


117i.jl20i« 

9338    94% 

105     10814 


()!a<<  nn<l  Klectric  lilglit 

MUwaukee  Gas  L  1st  48. .1927 

Mot  Fuel  Gas  Co  See  Peop  Gas 

NYGELHAPg  58.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  III  Ist  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&y  Kl  L<&  P  1  st  con  g  581930 
N  Y  &  Rich  Gas  Ist  g  68.1921 
Peo  Gas  &  O  let  gu  g  63. .1904 

2d  guar  gold  6s 1904 

l3t  con  gold  68 1943 

Rofundiug  sold  Ss 194'7 

Ch  G-L  A  Cke  1  st  ru  g  os  1 937 
Con  G  Coof  Ch  l8tgug58.'36 
Eq  G  &  F  Ch  1  st  gu  g  Os.  1 905 
Mu  KuelGas  Istgu  g  58.1947 
Syracuse  Ligliting  Ist  g  68.'51 
rrciiloti  G  ife  Kl  Istg  58. .1949 


M-N 

J-D 

F-A 
M-S 
J-J 
F-A 
M-N 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


90      911a 


10834 

96 
1041a 
118 

■"98 
101% 
101  la 
124 
104 '4 
lOO'a 
1041-2 
101  la 


Sale 
bale 
10534 


.105i< 


Sale 
Sale 


108 


89%  Apr'04 


109 
96 
%  J'ne'04 
la  J'ne'04 
Mfty'04 
Mar'()4 
la  J'ne04 
Uilia 
124 
Apr'04 
i.2,riit>'(i4 
i.2Jli»y'04 
MarOl 
Apr'04 


108 
9.'> 
104 
120 
101 
100 
101 
101 
124 
103 
109 
105 
101 
105 


109      Feb'Ol 


46 
132 


871a  90 


105% 
90 
1021a 
II5I4 
KlOia 
iOO 
lOlia 
101 

11834 

103 

lOOia 

104 

101 

105 


109 
96 
105 14 
I20i» 
102 
100 
10l>fl 
103 
124 
104 
lOO^t 
loo's 
101% 
U5 


'  Mo  price  Friday;  latest  bid  and  asked  tbls  week.  aDaeJan    bDueFeb   dDueApr   «DueMuy  /iDuoj'lr  J^DueAug  oDueOct    sDueDeo   «OpUonaala 
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IIOM>P> 

K.  Y.  STOCK  EXCHANGE 
Wkrk  ENuiNd  Julys 


l.Ciiiit  Lex  Kol<14'ja...ll):il 
N  O  &  M  l8f  Koirt  Os....lit:iii 

NOAM  2il  pold  f.» 1!>:5(» 

Pensacola  DIv  K<)l(tG3...1ii-(' 
8t  LDiv  l.sl  Bold  08 1!)'21 

2<l  eolit  ;<H 198(1 

HenilM  H(lKi>l>)t8f  (?68.1it:n 
Kentucky  Cent  Koirt  4s. .  1 9H7 
LAN*  M*Ml8tg4'-jsl94r) 
liA  N-SoutU  M  Joint  48. 1'.tr.'i 

Hejristered lliri'2 

N  Kla<fe  S  l8tgug5s...li>:n 
Pens*  Atl  Ist  (fu  g  68..1i>2l 
6  <fe  N  Ala  oon  ii»  K  58..19St; 

Sink  fund  goldOs 1910 

L&  Jeft  HdgeCoKUK48..1945 
li  N  A  &  Ch    See  C  f&  L 

Mall  on  Coal    Af«  L  S  &  M  S 
aiihiittan  Rvcon8ol48.199() 

Hopistered 1990 

Metropol  El  Ist  g  6s 1908 

ManSW  Coloulz  g  5s.  ...1934 
JIcK'pt  <fe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Mau  Uy 
JCex  Cent  cousol  gold  4s. .1911 
let  consol  income  g  3s.al939 
2d  consol  income  g  38.. 01939 

Equj|(<&  coll  gold  5s 1917 

2d  series  gold  58 1919 

Coll  tr  g4'.2S  Isl  Ser....l907 
Hex  Internat  let  con  g 4s.  1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s 1910 

Mich  Cent    See  K  Y  Cent 
MW  of  N  J    See  Erie 
MU  L  S  <fe  W    See  Chic  &  N  W 
MU  &  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  <fe  St  P 
Minn  <fe  St  L  1st  gold  78..  1927 

^  Jowa  Ex  1st  gold  78 1909 

Pacific  Ex  1st  gold  6s...  1921 
'"  South  West  Ex  Istg  78.1910 

l8t  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Minn  ^5;  St  L,  gu  See  B  C  R  &  N 
MStPcfeSSMcong4intgir38 
M&Pl8t5s8tpd4sintgu  1936 
MSSM€S;Alstg4intgu  1926 
Minn  Vn  See  St  P  M  <feM 
Mo  Kan&  Tex  Ist  g  4s...  1990 

,  MgohUs ^1990 

Istext  gold  5s 1944 

St  LDiv  Ist  ret  g  48.. ..2001 

Dal  <fe  Wa  1st  gu  g  5s...  1940 

.  KanCife  Pac  Ist  g  48.. .1990 

Mo  K  &  IL  Ist  gu  g  6s.  ..1942 

"  MK&TofTl8tgug5s.l942 

■  SlierShcfeSol8tgug58.1943 
Miasouri  Paclflc  3(\7s 1906 

■  a»t  consol  gold  63 1920 

Trust  gold  5s  stamped. a.1917 

Begistered al917 

IstcaU  goldds 1920 

Cent  Br  Ry  Ist  gu  g  4s.  191 9 

l/eroy&CVALl8tg5s  1926 

JPac  R  ol  Mo  Ist  ex  g  48.1938 

2d  extended  gold  Ss...  1938 

St  L. Ir  M<fe  Sgeu  con  g  5sl931 

G«n  con  stamp  gtd  g  58 1931 

Vnitied  &  ret  gold  48..  1929 

;      Biv<&  GDivl8tg48..1933 

'  Registered 1933 

'  Verdi  V  I  &  W  Istg  58.1926 
;Mob<%  Blrm  prior  lien  g  5s  1945 

^    Mortgage  gold  4s 1945 

'Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob<fe  Ohio  new  gold  6s..  1927 

l8t  extension  gold  6s../il927 

General  gold  48 1938 

MoQtgom  Div  Ist  g  58..  1947 
,  fit  1/  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

X-&  O  coll  48    See  Southern 
Molia wk  &  Mai    See  N  Y  C  &  H 
MoDongabela  Rlv    See  ii&  O 
: Mont  Cent    See  St  P  M  &  M 
^Morgan's  ha  &  T    <S'ee  S  P  Co 
'Morris  &  Essex  See  Del  L  &  W 
uXr ash  Chat  &  St  List  78.1913 

■  I'l  Ist  consol  gold  58 1928 

L  JaAper  Branch  1st  g  6s. .1923 
f    McMM  Wife  Allst63..1917 
T&  P  Branch  Ist  6s. ...1917 
Kash  Flor  <fe  Slier    See  I.  &  N 
Kat of  Mex  prior  lion  4  Hjs.  1 926 

Ist  consol  48 1951 

NewH&D  SeeNYN  H&ti 
NJJnncRR  <See  N  Y  Cent 
Kew  <£  Cin  Bdge  See  Penn  Co 
VO&N  Epriorlieng6spl915 
,N  Y  Bkln  &  Man  Bcli  See  h  I 
»  VCent&  H  Kivg  3^28.1997 

Registered 1997 

DeOeiiture  5s  of.. .1884-1904 

Registered 1884-1904 

Bfgistdeb  58  ot...  1889-1904 

Peueuture  g4s 1890-1905 

RogiHtwed 1890-1905 

Pebt  certs  ext  g  4s 1905 

Registered 1 905 

i:<alce  Shore  coll  g  3  ^28. ..  1998 

Registered 1998 

Midi  Cent  coll  g3'a8....1998 

RegiHtered 1998 

Beech  Creek  Ist  gug  4s. 1930 

Registwied 1936 

2dgug<>ld5s 1936 

'   BeechCr  Ext  Istg  3'i28t)1951 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 

FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
P-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 


A-0 

J-J 
J-J 

M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
JJ 
J-J 
J-J 
A-0 


Price 
J-Yidaii 
July  8 


Hid 

107     . 
12334  . 


A*k 


115      ... 
121 '•i... 

74'2 

106     ... 
93     ... 

91Hi... 


11534  . 

'115'4  . 

11434  . 

106     . 

98     . 


1  OB'S  Sale 


107 '4 


G2h 

14     Sale 
7         8 


92  Ja   04 


138     142 
108^4.— 
1184.... 
112i8ll6>2 
115    new.. 
96       d6  "-J 


100  Sale 
80     Sale 

10134 

85 

97^2102 
89     , 

110     , 

103     


107  >u  10734 
12114  Sale 
10734  Sale 


108i4Sale 

94     

eSHj 

103     

112^8 

iio'aiie'v 


8834  Sale 
95     Sale 


101     . 

I0914  . 

87  "a. 


124'2l25'2 
117      

94  hi  Sale 
111     

87     

96     


1207g 

Il3l4ll5'4 

113     

112     

II2I2 


102i4l04'2 
7708  Sale 


99'4    ddh 


101»8. 

101     . 


100 14. 


lOOi, 

loomoi 

92  Si  Sale 
91  Hi  Sale 
900s  aale 


10518. 

10338. 

107  »2. 


Week't 
Range  or 
Last  Salt 


LotP  Hiyli 
108'4Jan'03 
123 '4  123 '.1 
12234  Aug'03 
116'\.Mar'02 
122     Apr '04 

75  J'ueM)2 
113     Nov'99 

y9i2J'no'04 
107>.^J'ne'03 

93'aJ'ne'04 


115  J'ne'04 
115  Jan  '04 
112  Apr'Ol 
110  Mar'03 
93ii2J'ne'04 


105  105  <-j 
10378  Dec '02 
110i8rne'04 


62  C2Hi 

13W2       14 
7»4  J'ne'04 


923*  J'ly'04 
90»eJ'ly'01 


105     May'OO 


142  Dec '03 
112%  Dec '03 
1201a  Feb '04 
121  Jan  '02 
116     J'ne'04 

9638  9638 

98     Apr'Ol 


103     Nov'Ol 


98>a 

79 
lOl^a 

82 
102 

8834 
110 
102  Hi 
103 
1073i, 
121 14 
1071a 


100 
80 14 

102 
Mar'04 
Jan  04 
T'ne'04 
J'ne'04 

103W, 
May'U4 
J'ne'04 

121 14 

108 


IO8I4     10812 

96  96 

100     May'Ol 

103  ifl  J'ne'04 

11334  May'04 

II6I4     II6I2 

10934  Oct  '03 

8834       89 

9334       95 


11 II2  Mar'04 
91     Feb '04 


12334  J'ne'04 

121     Apr  "04 

94 14       94  »2 

113'.iMay'04 

90     May'04 

SSiaNoT'Oa 


12412  J'ne'04 
113i8J'ne'04 
113  Dec '99 
U3I2  J'ne'04 
113        113 

IO312  J'ne'04 
77  «8       773< 


og^   100 

99ivJ'ne'04 

101^4  J'ne'04 

10O7sApr'O4 

100  Si  Mar'04 

10038  Mar'04 

99      Dec  '02 

9934  May04 

9yi2Nov'02 

92=8       92 

9II2       91i.i 

9Ui2       91V 

91     Jan '03 

105  ig     I05I8 

102     Mar'04 


No 


36 


10 


68 


92 
116 


20 


10 


35 


12 


17 


Hani/» 

Since 

January  1 


Low   Migh 

ri3'4i28" 


119      122 


9714    99I2 
89""94" 


115  115 

116  115 
112     115 


9lhi    9812 


lOli-jlOSHi 


10714!  10  ig 


60       71 1-.. 

12         1634 

6  934 


91       96 


L20i2l20i^ 


113     116 
95 12    98 


9612 
75  42 
9812 
80 

102 
86 

106 12 
99 

100 

10634 

11838 

104 


10034 

81 
10438 

82 
102 

883, 
111 
IO3I2 
103 
109 12 
1223g 
108 


10334  1084 
91'8    96 


101    10318 

109>2ll4>2 
1113811612 


84 
91 


9II4 
95 


IIII2IIII2 
91   91 


12334  126I2 
121  130 

90  94I9 
II312II4 

881a  91 


120  I24I2 
IIOI2II5 


II312II312 
113  113 


100 
73 


10312 

78 


9634  10134 
98  9978 
100  10238 
10084  lOO'e 
10012  100 12 
100     lOO^ 


JSzlOlV 


86       923. 
86       911.2 

80I4     9118 


104     106 V 
102     102 


BON  DM 

N.  T.  STOCK  EXCHAJiGE 
Wbkk  Kndinu  Jfi.y8 


N  Y  Cent  <fe  M  H—(VontlnufUj 
Cart  A  Ad  Ist  gu  k4h...1981 
Olearf  Hit  Co.il  Ist  s  f  4H.1940 
Goiiv<fc  OswelhtgugSs  1942 
Moh  (k  Mai  iHt  gu  g  48. .1991 
N  J  June  K  gu  iHt  48...193(: 


N  Y&Pu  l8lcougug4s  1993  A 
Nor*  Mont  Istgug  58.1916  A 
West  Shore  let  is  gu... 2361  J 

Registered 2361   J 

Lak«  Shore  gold  3 128 1997  J 

Registered 1997  J 

Debenture  g  48 i928  M 

Det  Mon  ATol  1st  7R.1906  F 

KaAAG  Rl8tgiic5s.l93S  J 

Mahon  C'l  RR  lHt5s..]934  J 

Pitts  McK  <fc  Y  Ist  gu  6«.  1 932  J 

2dgiiar68 1934  J 

McKoes&B  VlRtg6«  1918  J 
Mich  Cent  Ist  consol  68.1909  M 

6s 1931  M 

Registered 1931  Q 

4h 1940  J 

Registered 1940  J 

J  L<fe  Slstg  3128 1951  M 

Ist  g  3128 1952  M 

Bat  CifeStur Istgug 38. 1989  J 
N  y  <fe  Harlem  g  3'2S...2000  M 

Registered 2000  M 

N  Ycfe  North  1st  g  5s.. .1927  A 
R  W<feOconl8text5s./tl922  A 
Oswe  <fe  R  2d  gu  g  5s...el915  F 
R  Wife  OT  R  Istgug  58. 1918  M 
■Dtica<fe  BlkRlvgug48.1922  J 
N  Y  Chic  <fe  St  L  Ist  g  48.1937  A 

Registered 1937  A 

N  Y  <fe  Greenw  Lake    See  Erie 
N  Y  <fe  Har    6ee  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY<fcIx>ngBr  ,See  Centof  N  J 
N  Y  <fe  N  E    See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937  M- 
N  H  <fe  Derby  con  g  5s.. 1918  M- 

N  Y  &  N  E  1st  78 1905  J- 

1st  68 1905  J- 

S  Y  &  North    -See  N  Y  C  &  H 
N  YO&Wref  Istg  48. .4^1992  M- 

Regia  $5,000  only </1992  M- 

N  Y  cfe  Put    -See  N  Y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    &ee  So  Pac  Co 

Nor  &  South  Istg  5s 1941  M- 

Norf  <fe  West  gen  g  6s 1931  M- 

Improvera't  &  extg6s..l934  F- 

New  River  Ist  g  6s 1932  A- 

N<fc  W  Ry  1st  con  g  48.1996  A- 

Registered 1996  A- 

PocahC&  C  joint4s..l941  J- 

CO&T  Istgug  5s 1922  J- 

Scio  V  &  N  E  1st  gu  g  48  1989  M- 
North  Illinois    *ee  Chi  <&  N  W 
North  Oluo    See  L  Erie  &  W 
Nor  Pac— Prior  Uen  g 4s..  1997  Q- 

Registered 1997  Q- 

General  Uen  gold  38 o2047  Q- 

Registered a2047  Q- 

StPaul-DulDivg48....1996  J- 

Eegistered 1996  J- 

CB&Qcolltr4s    See Gt Nor 
StP&N  P  gen  g  6s. ...1923  F- 
Registered  certific'8..1923  Q- 
StPaul&Dul  Ist  5s.  ...1931  F- 

2d5s 1917  A- 

Ist  consol  gold 4s 1968  J- 

Wash  Cent  1st  g4s 1948  Q-l 

NorPacTerCo  Ist  g  68. .1933  J- 
Nor  By  Cal    6"ee  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  <fe  St  L 
hio  River  RR  1st  g  58.1936  J 

General  gold  5s 1937  A 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    see  Un  Pac 
Oswego  <fe  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

FacCoa«tColstg58....1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i28.. 1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 
Penn  Co— Guar  Istg  412S. 1921  J-J 

Registered 1921  J-J 

Guar  3128  coll  trust  reg.1937  M-S 
Guar3i2SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3128.1916  M-N 
C  St  L  <fe  P  Ist  con  g  68.1932  A-O 

Registered 1932  A-O 

CI  <fe  Pgengug4ia8  8er  A.'42  J-J 

Series  B 1942  A-O 

Scries  C  312S 1948  M-N 

Series  D312S 1950  F-A 

Erie<fc  Pitts gug3i2S  B.1940  J-J 

Series  C 1940  J-J 

N&C  Bdge  gen  gug4i28 1945  J-J 
PCC&StLgu4i-28A...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3 la  guar  g 1949  F-A 

Pitts  Ft  W<fc  C  Ist  7s.. .1912  J-J 

2d7s 1912  J-J 

3d  7s hl912  A-O 

Peun  RR  ist  real  est  g 4s.  1923  M-N 

Consol  sterliiigg6s 1905  J-J 

Con  currency  Os  reK...(/1905  Q-M 


Price 
Priilay 
Julys 


Bid. 


Atk 


86 


107 14  108 
10634  hale 
99I4  1003J, 


lOligSale 

10412 

II8I2 

1171a 

125      

127     

113     

11034 

121      

121      

103      


951a. 
67     . 


1131a. 
II6I2. 


102 14. 
1041a. 


123 


IOII4. 
10034  . 


103     IO312 


nii2 

127 12... 
123  >2... 
131     13212 
101     Sale 


9333  Sale 

1081a 

101     


10438  105 

IO314 

7  4  "8  Salo 

7134 

06ie 


125     

119     

11034 

106     

95I4IOO 
84  la    90 

11034 


110 
109 


108 14. 
1021a. 


107     109 
105     108 

911a 

92       94 

97       98 

117     


11238 

11238 

9438 

95^4 

92I4 

92I4 

102     

llOia 

IIOV 

108     

IO212 

9214 

117     

116     

11914 

104  42  108 


Weel^t 
Range  or 
Last  Sale 


Low       Jligh 


95     Apr '02 


107'2J'Iv'(H 
105  Oct '02 
105  la  Nov'Ol 


107=«4      107 
106         lo7 
9914  J'ue04 
98     Aur'04 
101         T0II4 
114     Feb '02 


121     Nov'03 
139     Jan  '03 


109'<8Apr'04 
122  Jan '04 
127  J'ne'02 
106i4J'ne-04 
106iaNov'00 


96I4  May'04 


100     Sep  '03 


113  Apr '04 
U  616  J'ne'04 
11334  Jan '02 


104 14  Apr '04 
104  la  1041a 
101     Mar'04 


13134  Apr '03 


101^8  Apr'04 
101     Sep  '03 

IO312     IO3I2 
100     Dec'03 


112i2Apr'04 
130  Aug'03 
127  Nov03 
13212  J'ne'04 
IOOI2  101 14 
9934  J'ne-04 

9338  0312 

107iaJ'ly'01 
101         101 


10334     1045b 

1031a     IO414 

74  74^, 

7238  J'ne'04 

9708  Jan  '04 


122 14  Mar'04 
132  J'ly '99 
112 14  J'ly 'O.-! 
105i2Apr'04 
96iaNov'03 
85  May'04 
1 13 12  May'04 


110         110 
108  la  J'ly '02 


10734     10812 

102 12  J'ne'04 
102  Apr '02 
IIOI4  J'ne'04 
10534  J'ne04 
102  Nov'98 
92 14  Dec'03 
96'4  J'ue'04 
118  "2  J'ne'04 


IOSI4  Aug'03 


96     Jan '04 

102     Nov' 00 

9834  Apr '04 


108  Apr'04 
110  Mar'04 
1161a  Feb'Ol 
102         102 

90  i-j  J'ne'04 
127=8  Oct 'O'J 
121  Mar'04 
119  Apr'04 
107  la  Mar'04 


A-0 


Range 

Sine* 

January  1 


Low    High 


41 


Gl 


3  in6>al09»a 
■   105  S(  10838 
98     1003* 
98       98 

asiaioi"* 


113     1151a 
I15i2ll7ia 

11634  11634 


104  I04I4 
10234  10434 
101     101 


100  Is  1031a 


111     II2I2 


109»sll2i« 
122      122 


1 05  la  106 14 
96k"97ii 


lOlTglClTg 


125141321a 

9612  lom 

993,  9934 
871a  931a 


99141011% 


lOlialOS 

101  10412 
7014  74=8 
6834  7238 
97=8  97'% 


I2214I2214 


1051a  IO8I4 


85   85 
111  11313 


110  110 


105  110 

102 12 102  la 


108  lloi* 
10534  108  "a 


95^8  9614 
118  1181a 


96   96 


9834  983* 


108  110 
10934  11 14 


101  Hi  102 
90   92 


121  121 
119  119 
104ial07ia 


»llSCEM.diNEOU!S    BONDS— Continued  on  Next  I'aai- 


,  Coal  anil  Iron 

Col  C  &  r  Dev  Co  gu  g  58.1909 
Col  *"uel  Co  gen  gold  68.  ..1919 
Col  F  tfc  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  53 1911 

Trust  Co  ctfs 

Gr  ttivCoal&  C  Istg  6s..  1919 
JettA  Clear  C<fc  1  Istg  6s.  1926 

,     2d  tjold  5s 1920 

KauA  U  C  <feC  let  stgos.  1951 
JPieas  ValCoal  l«tgsr  58.192X 
BochAPitC&  Ipurm  5s. 1946 
Tena  (;oal  gen  58 1951 

Tenn  Div  Istg  6s ol917 

'  Birni  Div  Istconsol  68.. 191" 
,  Call  C  M  Co  let  gu  g  68. 1922 
I  DeBarC<fe  lCogug68.1910 
,Va  Iron  Coal*  C  Ist  g  58.1949 
Wh  li  E<fe  PC  Co  Istg  5s. 1919 


V66" 

69 12  Sale 

104      

103      

8912 

102 

10634 

92 

103 
65 

105 

55  Nov'OO 
105  Mar'04 
100  100 
73  May'04 
691a  6912 
115  J'ue'02 
107  May'97 
1 02 12  Oct  '03 
106 14  Feb '02 
105     Oct  '00 


92  92 

106  Apr'Ol 
106"8  IOO'h 
102  Dec'03 
105i2J'ue'04 
68  68 

32     Jan  '00 


105      105 
95I4IOO 
69        79 12 
691a    7312 


9134  92 
102  106 
101 12  108 

loo'-li'os'ia 

671a    73 


Teleffmpli  nnd  Teleplione 

Am  Telep  A  Tel  coll  tr  4s  1929 
Conini  Cable  Co  Istg  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  8  t  5s. .  192iJ 

Met  i'<fc  T  Ists  f  g5s 1918 

Mut  Un  Tel  Co    See  Wesl n  U  n 

.\  Y  <k  N  J  Tel  gen  g  58..  1920 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  412S... 1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  £  4  "vs  g..  1934 

ylnnulnctni-ing  &  IndusU'inl 

Am  Cot  Oil  ext  4ia8 1915 

Am  Uide<&  L  Ist  s  t  g68.. 1919 
Am  Spirits  Mfg  Isl  g6s..  1915 
AmThrea<l  1st  col  tr  48.  ..1919 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 


96 

9612 

ioij^e  ;!;;;.■ 
105   

108      

103^8  Sale 

107     

100     10312 


98     Pale 

84     Sale 

87 

764    79 


94  J'ne'04 
lOO'aApr'02 
100  la  Oct  '00 
109  Oct  '99 
10934  J'ue'04 

103i4J'ly'03 

108        108 
1031a     104 
107     J'ne'04 
10334  Apr'04 


93  98 

60  ig       84 
85 12       85 12 
79     J'ue'04 


56 


90       94 


10934  10934 


105  IO834 
IOII2IO4I4 
107     107 

100    10334 


95  99 »« 

70  84 

82  88 

74  79 


^ ^JJo price  Friday;  Ut«l  Wd »nd  MkeU  tlUa  week,    a  Due  Jut     6  Due  Feb    •Due  May    ^OoeJ'ne    A  Due  J'ly    j»  Dae  Not    «Opuonsale. 
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BONU?« 

N.  T.  STOCK  EXCHANGE 
Week  Endino  jcly8 


Penii  a  H--(  Continued  J 

Oousol  gold  5s 1919 

Couaol  goal  4s 1943 

Convertiijlo  g  3V28 1!'r2 

AUes  Val  geu  gu  s  4s. ..1942 

Cl<fc  Mar  Ist  ffii  g  4'2S..lti;!o 

DKR  K<fc  B«elstgu48f?.'3t) 

GrKcfc  lexlst  gug4^sl'.)41 

Sun  &  Lewis  Ist  g  4s. ..1930 

U  N  J  KU  &  Cau  geu  48.1944 

PeDsacoln  &  Atl  Sec  h  &  Nash 

Peo  <fc  East    jS<;«  C  C  C  &  St  L 

Peo  &  Pek  Un  Ist  g  68.. ..1921 

2dgol(14H!S 61921 

PereMarq— Cli&  W  M  5s  1921 

rlnit<fcPMg6s 1920 

Isl  consol  gold  6s 1939 

Pt  Huron  I)iv  1st  g  58.1939 
SagTuscte  H  Istgug  48.1931 
Phlla  <fc  Beading  cons  78.1911 
Pine  (Jieek  reg  guar  Gs...l932 
Pitts  Ciu  &  St  "L  See  Penn  Co 
.  Pitts  Cleve  &  Tol  Hee  B  &  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  Juno  Ist  gold  68 1922 

Pitta  &  Li  Erie  lid  g  5s...al928 
Pitts  McKees  <fc  Y  6'eeN  Y  Ceu 
Pitts  Sli  &  L.  E  l8t  g  5S...194U 

1st  cousol  gold  68 1943 

Pitts  &  West    iSee  B  &  O 
Pitts  Y  cfe  Ash  1st  con  58.1927 

Heading  Co  gen  g  4s 1097 
Kegistered 1997 

Jersey  Cent  coll  g  48.  ..1961 
Eensselaer  &  Sar  See  1)  <&  U 
Kicli  &  Dan  See  South  Ry 
Kich  &  Meek  See  Soutliern 
Eio  Gr  West  See  Den  &  Rio  Gr 
Kio  Gr  Juno  1st  gu  g  5s...  1939 
KiogrSo  lstgoia4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  <&  P 
Kome  Wat  <fe  Og    See  N  Y  Cent 
Butland  Ist  con  g  i'as 1941 

Kut-Canad  1st  gu  g 4s...  194 9 

Sag  Tus  cfc  H     See  Pere  Marq 
tJo&Gr  Isl  1st  g  4s. ..1947 
etLaw&  Adiiou  1st  g  5s.  1996 

2d  gold  68 1990 

St  L  <fc  Cairo  See  Mob  <fe  Ohio 
St  L  €&  Iron  Mount  Sec  M  P 
at  L  K  O  <fe  N  See  Wabash 
Bt  L,  M  Br  See  T  KK  A  ot  St  L 
StLi&S  Fran  2d  g  Os  CI  13  1900 

2d  gohl  68  Class  C 1906 

General  gold  6s 1931 

General  gold  58 1931 

Stlxte  S  F  HK  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .1947 

Ketuudmg  g  4s 1951 

K  C  FtS&  M  Cong  6s. .1928 
K  C  Ft  S  <&  M  Ky  ref  g  48  1936 
KC&M  K<fcBlstgu6a.l92y 
St  Liouis  So  iSee  Illinois  Cent 
St  I,  S  W  Ist  g  4s  Ud  ot£s.l98y 
2d  g  4s  inc  bond  ctts...f)1989 

Consol  gold  4s 1932 

Gray's  PtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Pacitio 
StPaul  M  &  Man  2d  68...  1909 

Ist  cousol  gold  6s 1933 

Begistered 1933 

Eeduced  to  gold  4 "as..  1933 

Kegistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 193'7 

EMiiinlstcUv  Ist  g  58. .1908 
Nor  Div  Ist  gold  48.. ..1948 

Miun  Union  Ist  g  63 192'^ 

Mont  C  Ist  gu  g  6s 1937 

Kegistered 1937 

■        Ist  guar  gold  58 193'7 

WiU  &  S  F  Ist  gold  5s..  1938 
BtPtteNorPao  Aee  Nor  Pac 
St  P  &  B'x  City  A'ee  C  St  P  M  <fcu 
Salt  L,akeC  Ist  g  sf  68. ..1913 
,SFe  Pros  cfc  Ph  1st  g  5s.. .1942 
SAi&AP  ieeSoPaoCo 
S  F  &  N  P  l8t  sink  t  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  48  ...196U 

Coll  tr  letund  g  68 1911 

Car  Cent  Ist  cou  g  48...1949 

FlaCen<fc  Pen  1st  g  58.1918 

i       1st  laud  gr  ext  g  08. ..1930 

Consol  gold  58 1943 

•    Ga  cfc  Ala  Ry  Isl  con  68  0 1945 
Ga  Car  cfc  No  Ist gug  58  1929 

Seabcfe  Koa  1st  58 1926 

Slier  Shr  cfc  So    See  M  K  cfe  T 
81I  Si)  Oca  cfe  G  See  Atl  Coast  L 

Sod  Bay  cfe  So  Ist  g  58 1924 

80  Car  cfe  Ga    See  Southern 
80  Pao  Co— CoU  tr  g  4  >38.  .1905 
Gold  4s  (Cent  Pac  coll). fcl  949 

Registered /cl949 

A  cfe  N  W  l8t  gu  g  68 1941 

Cent  Pac  Ist  ret  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold  3  "28..  A;1929 

Registered /tl  929 

Gal  Harcfe  S  A  1st  g  68. .1910 

2a  gold  78 1905 

Mexcfe  PaclstgSs 1931 

Gila  VG  cfe  N  1st  gug  5s. 1924 
H0U8  E  cfc  W  T  Isl  g  58.1933 
1st  guar  58  red 1933|m- 


J.J 


J.J 


Price 
July  8 


Bid 
113 

106 
98 
102 
108 
100 
108 
98 
109 


Sole 


As/c 


121     

101     Sale 

105     

1-2034  Sale 

109 12 

Ill     


117VJ. 


iiei^. 


*113     . 

10912. 


112». 
983< 


Sale 
98 
1)4 ^8    95  ••'8 


108     111  Hi 
eaHa... 


81 


104 14... 
104 14... 
124  Sj... 
110     ... 


08  >2 102^4 
82     Sale 

120     

81^8  Sale 

101     


05     

72     

70><2Sale 


10934 

132i4Sale 


1031. 


110 
102 


10338. 


I3II2. 


11434  . 
lieita. 


9934. 


68       Gdh. 

97  I4 

90 '2    92 
loli^ 

9912 

103  "12 

IDS'-, 

106  Hi  107 
102>2 


9913 

10038  Sale 
9334  Sale 


99  >2 

101^8  Sale 


87       88 


108  . 
10-z  . 
10713. 
105     . 

102  4. 

103  Hi  . 


Week's 
Bange  or 
Last  Sale 


Low  High 
114  Dec '03 
106  Ang03 
9634  98 
102  Nov'97 
11234  Mar'OO 


108  Hi  Apr '04 
ii7"MaV'b6 


121  May'04 
100  101 
109  Apr '02 
12034  12034 
109  May'04 
llOiaFeb'04 


U9i4Apr'04 
137     Nov'97 


120     Oct  '01 
112  H2  Dec '02 

115HjMar'04 

98  J'ly  '97 

1 14 's  May'04 
98«8       99 

99  J'ne'04 
96  95 


11078J'ue'04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

84  Hi  J'ne'04 


IO314  J'ne'04 
103=6  J'ne'04 
127  J'ne'04 
112i<2J'n6'04 
96  Si  May'o4 
100     Jan '04 

81  ^       82^4 
119  Ha  Feb '04 

82  8211 


95>4       95^ 
73  73 

69  71 


109  May'04 
13218  13214 
140     May'02 

10838       10838 

no's  Apr '01 
109  Ha  May'04 
102  May'04 
106  May'Ol 
104     Aug'03 


128  Apr'02 
135  Apr'04 
115  Avr'97 
114H!Mar'04 
117     Jan '04 


110    Jan  "04 
11334  Dec '01 


69    J'ly'C 

97-4       97 

93     J'ne't 

100     Sep  l 


106H2Feb'02 
10534  J'ne'04 
108  J'ne'04 
llli4May'03 


102     Jan  '03 

10038      lOOSg 
93 14       93^8 

87  Jan  '04 
102  Apr'04 
10034     lot's 

99 14  Mar'03 

88  J'ne'04 


110^4  Feb '08 
10334  Apr'04 
107  J'ne'o4 
105  J'ue'04 
105  Dec'08 
103Hj     103  Hi 


a?;? 


455 
ii6 


1 

2 

129 


202 


Range 

Since 

January  1 


Low    High 


94  Hz    98 


120H2l23Hi 
98     101 


118  12034 
10734  llOHi 
IO914IIOH2 


II9I4II9H2 


H5H2ll5<-^ 


114'sn4i( 
94»8l01 
98       90 
91%    95 


llOHjllCfe 
631.J    68 


10334  104 


84       84  Hi 


1  OS's  106 
103  H»  10358 
122»4  127 
110     112Hj 

96       96 '2 
100     10i> 

79  H2    84 
119  Hz  119  Hi 

78       82  Hz 


91Hj  96^8 
70 Hz  78  Hi 
66  Hz    7434 


107»8llOH; 
130     I32I4 


107  Hz  110 


109  Hz  111  Hi. 
100  103 


133  135»t 


ll4Hzll4Hz 
117  117 


110  110 


65  70  Hz 
96  99  Hz 
92  >4  93 


102  10534 
105  Hz  108 


97''8 10134 
87  Hz  93 '8 
8534  87-'^ 
97  102 
97'4l01'e 


84   88 


100  Hz  10334 
10538  108  Hz 
105  108 


103  Hz  103  Hz 


BOND.S 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  July  8 


Soutliern  Pac  Co — (Continued) 

H  cfc  TClstg5sirtgu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco  cfe  N  W  div  1st  g  6s  '30 

Morgan's  La  cfe  T  1st  7s. 1918 

lat  gold  6s 1920 

N  YTcteMex  gu  Ist  g 48.191  ~ 
Noof  Cal  Ist  gii  g  6s.. ..1907 

Guaranteed  gold  58 lOt  ' 

Ore  cfe  Cal  1st  guar  g  58.1927 
S  A  cfc  A  Pass  lstgug48. 1943 
So  P  of  Ar  gu  1st g  6s.. .cl909 

1st  guar  g  63 cl910 

S  Pof  Cal  1st  g  68 1905 

1st  g  6s  series  B 1905 

1st  g  68 series  C  cfc  D...1906 
1st  g  6s  series  E  cfe  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  6s 1937 

Stamped 1905-.. 1937 

SPacofNMex  Ist  g  68..  1911 

S  P  Coast  1st  gug  4s 1937 

Tex  cfe  N  O  l8t78 1905 

Sabine  Div  IstgOs 1912 

Con  gold  68 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  cfe  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  1st  g  4Hz-5s... 1996 

St  Louis  div  Ist  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  cfe  Danvlstg4s 1948 

Atl  cfe  Yad  1st  g  guar  48.1949 

Col  cfe  Greeuvlst68 191C 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Tenreor  lien  p  5s 1938 

GaPac  By  Ist  g  68 1922 

Knox  cfe  Ohio  1st  g  68...  1925 

Rich  cfe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfe  Meek  1st  g  4s. ..1948 
So  Car  cfe  Ga  1st  g  58... .1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-6s 1921 

Series  K5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  cfe  W  Isl  cy  gu  4s..  1924 
West  N  C  Ist  con  g  6s. .1914 
S  cfe  N  Ala  See  L  cfe  N 
Spok  Falls  cfe  Nor  1st  g  63.1939 
Stait,  Isl  By  Ist  gu  g  4H2S..194o 
Sunb  cfe  Lew  See  Penn  BB 
Syra  Bing  cfc  N  Y  i'ee  D  L  <fe  W 
'per  A  of  St  L  Ist  g  4HzS..1939 
i  let  con  gold  6s. .  ..1894-1944 
St  LM  BgeTergug  68.1930 
Tex  cfe  N  O  -See  So  Pao  Co 
Tex  cfe  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2dgoldino6s 92OOO 

La  Div  B  L  1st  g  5s 1931 

WMinWcfcNWlstgu5s'30 

Tol  cfe  O  C  1st  g  58 1935 

Western  Div  1st  g  68.  ..1935 

General  gold  6s 1935 

Kan  cfe  M  Ist  gug  4s. ...1990 
Tol  P  cfc  Wist  gold  4s.. ..1917 
Tol  St  L  cfe  W  pr  Ueu  g  <J  Hzs.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfc  Bull  Isl  g  4s./il946 

Ulsterc&Dell8tcong5s  1928 
nPacBUcfe  Igrg4s..l947 

Begistered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  By  cfe  Nav  con  g  4s. 1946 
Ore  Short  Lino  Istg  68. .1922 

l8t  consol  g  5s 1946 

48  cfe  participating 1927 

Utah  cfe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  cfe  C  Co  See  Pa  BR 
Utali  Central  See  Bio  Gr  Wes 
Utah  cfe  North  See  Un  Pacitic 
Utica  cfe  Black  B  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    -See  Mo  P 
Irginia  Mid    See  South  Bv 
Va  cfe  Southw't  Ist  gu  58.2003 

W' abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg  5s. .1921 
DetcfeCh  Ext  Istg  68. .1941 
Des  Mcin  Div  Ist  g  48..  1939 

Om  Div  1st  gSHzs 1941 

Tol  cfe  CUDiv  Istg  48. ..1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  cfc  West 
Wash  Cent    6eeNorPac 
Wash  O  cfe  W    See  Southern 
WeatN  Y  cfe  Pa  Istg  6s. .1937 

Gen  gold  3-48 1943 

Income  63 (il943 

West  No  Car    See  South  By 
West  Shore    -See  N  Y  Cent 
W  Va  Cent  cfc  P  IstgOs. .1911 
Wheel'gcfe  L  E  Istg  5s...  1926 
Wheel  Div  1st  gohl  6s. .1928 
Exten  cfe  Imp  gold  5s. ..1930 

20-year  equip  3  f  5s 192 

Isl  consol  i» 1949 

Wilkes  cfe  East  See  Erie 
Wil  cfe  Sioux  F  See  St  P  M  cfe  M 
Winona  cfc  St  P  6ce  C  cfe  N  W 
Wis  Cent  50-yr  Ist  eeu  4s.ly49 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
AO 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 


M-N 
M-N 
Jl) 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
Wl-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 
J-J 
M-S 


J-J 


Price 
Friday 
July  S 


Bid         Ask 

110>4 

110     112  Hi 


129  Hz. 
117 


125 


104^4  105 
106  Hz 

98  Hz. 


84' 


100  H< 

10538 

10214 

102 14 

104  ig 

116      

116      

109      

109 '4  Sale 

105     


102 


102     

116     115'4 
US'* 

95     Sale 
1124 

96^4    9T-4 
116     


90  ... 
11434  ... 
112 "4  ... 

118^4  119H: 

109Hj11'2 
l'20'.j.... 
120Hz  .... 
114 '-2  117 

11218.... 

85  .... 
lOG  .... 
114  .... 
109  Hz.... 

11138.... 

11234  .... 

112     .... 

92     .... 

113Hj115 

*120     .... 


UO^g 

119     Sale 
112     


102  .... 
118^8  119 

81        85 

109  Hz 

106Hz 

112Hz 

lllHz 

103  107  Hi 

93 '2 

88  92 
84  85 
71  Hz  Sale 
91     

Ill      

104  Hz  Sale 


101  "4  Sale 


102     

123      , 

114Hzll6 

97 -"s  Sale 

108  Hj 


101H:105 

.:;17'4U8i4 
10934  110 


57Hz 
lOJ 

107 '8 

"si" 

58 14 
103  Hi 

'95" 
83 

116  

loei* 
11214 
108I3 
110 

30 

99  Hz  1 00  H. 
91  Hz  Sale 


89  Hi   90       89 


Week's 
Range  or 
Last  Sale 

Low  Hiun 
112  Apr'04 
U2  J'ue'OJ 
92^8  Mh.v'i»4 
127  Hz  Feb '02 
130  Apr'04 
121     May'04 


107 
113 
100 

84»4 
108 
10534 
lOJ 
102 
102 
II5I4 
U4H2 
119 
I0914 
108 


J'ne'04 
Jau  '01 
Jan '01 
8516 
May'()4 
J'ly 'I 


14 


May'04 
Oct  'o.-f 
Apr'04 
J'iie'04 
.\l>r'04 
Feb '1 14 
1U9 


Mar04 


101  Feb '04 
1  llHzOct  '0'^' 
103  Jan '04 
115  115H; 
110     Feb'04 

94 14       95 
1 1 3     Dec  03 

96  97 

117  12  Apr'04 

9638  J'ne'04 


118  May'04 
113Hz  Apr'04 
118'4  118  Hz 
112  J'ne'i'4 
123     J'iie'l)4 

122  May'04 
116-'8J'ue'04 
11238  J'ne<>4 

92  Sep  '02 
l(i5H;  J'ne'04 

123  Feb '02 
110  J'ne'04 
115  Jair03 
11334  J'ne'04 
110 '2  May'04 

93  Dec '03 
115    J'ne'04 

117  J'ly '00 
104HzSep'02 


lin     May'04 
II6I4  J'ne'04 

110  Mar' 04 

102         102 
118^8     119 
80     J'ne04 
109     May'04 
106H2]\Iar-04 
114^8  May'04 

111  MayOl 
106     Apr'04 

93     May'04 

90  90 

84^8       84  7p 

71  Hz       71'-2 

98     Apr '03 

112Hz     113 

103 '8     104  Hz 

104     MayOl 

99^8      1,1. '.„ 

98HzJ'ne'tKi 

102 14     102-4 

124HiJ'ne04 

114  Hz     114 '8 

97  97  H 

112  Dec -03 
114  Hz  Apr'02 


37 


112 

1344 

56 

26 
.06 


102Hj     102H! 

il7Hz     II8I4 

I0934     110 

94     J'ue'04 

6714       58I4 

10-i     Jan  04 

HO  Hz  J'ue'04 

00     Feb'O. 

83     J'ue'04 

98     Mar'02 

109  Hz  Mar'03 


116  Apr'04 
93%  May'04 
40     Mar'Ol 


112  Dec'03 
112  Apr'(i4 
IIOI4  May'04 
Ui9  Apr'04 
100 14  10014 
90  Hz       91  Hi 


90        24 


20 
3 
3 

139 


Hanrje 

Si/iLoe 
Janiniru  1 

Low    /1ial\, 
no     112 
112     113 
90H)    93 Hz 


130     130H» 
121     I21 


10638  107 


100  100 
76       8714 

105    ,108 
10584  10818 

101  Hz  102 


102   102 
II5I4II5I4 
114i2ll4H» 
119  119 

107  110 

108  10834 


101   101 


103     103 
HI     118 
108     110 
9234    9514 

'9312    98"' 

115     117Hz 

9II4     i'638 


118  118 

113  U3H> 
117  II919 
109  112 
11834  122- 

1  20  1 2'i 

114  11638 
112  112% 


103Hzl06 

iio"  i'16' 


110    11334 

IIOH2II2H2 


ll2Hzll6'4 


110  110 
1121411614 
110  110 


102 

115 

80 

108 

101 


102 

119 

93 

11014 
106  Hz 


11214  115 
111  lU 


105 
91 

86 
81 
68 


106 
93 
92 

85 'g 

7234 


106 '4  113 
10034  106 
1003^  104 
94  Hz  101% 
9634  98  Hz 
9SHil02% 
r.'0i4  124'-j 
111  117 
90%  97Hj 


100  Hz  104  >4 
lUHzllSi* 
106>4  110 
94   94 
56   68 
102   102 
10614  1101a 
9(»   90 
79%  83 


115  116 
93   93% 


I0914II4 
Il(il4ll0'4 

my     109 
100 14 103 
so       91  Hz 


88Hz   91  Hi 


Ml.SCEiaiANEtHJS    IJONO.S— ConcUideil. 


Rlaniilaciiiriiig  Sc  liulustiinl 

Bar  cfe  S  Car  Co  Istg  68.. .1942 
Consol  Tobacco  50-yr  g  48.1951 

Eegi.stered 1951 

Distil  Sec  Cor  con  V  Istg  6s. '27 
Distill  ol  Amer  coll  tr  g  OS.  19 1 1 
111  Steel  Co  deb  58 1910 

Nonconr  deben  58 1913 

lut  Paper  Co  Ist  con  g  68.1918 
Int  St  Pump  lo-yr  couv.  68  '13 
Knicker  Ico  (Chic)  Isl  g6s.'28 

Lackaw  Steel  Ist  g  f>8 1923 

N  at  Starch  M  f  g  Co  1 8t  g  68  1 920 
Nat  Slarch  Co  8  r  deb  58..  1926 
Stan  Ropec&T  Istg  68. ..1946 

Income  gold  58 1940 

V  3  LeathCoef(lebg68..1913 

V  S  Steel  Corp  col  tr  2d  68.  d'63 
Kegistered April  1963 


J-J 
F-A 
FA 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

WIN 
M-N 
M-N 


631 


65 

96  Hi 

93 

95 
108  Hz 
100 


Sale 

'"e'e" 


98 14  Sale 
88  90 
64  Hi    67 

38     

1  Hj      2  H- 

110      

7734  Sale 
78     Sale 


106 

GI34 

6 134 

01% 

99 

99 

92 
lOSHi 
103 

93 

97% 

87 

0534 

40 

2 

109  Hi 

76% 

76% 


Jan  '00 
63 14 
J'ly '04 
6534 
Sep  '03 
Jan  '99 
Feb'04 
J'ne'04 
J'ue04 
Feb'(i; 
983, 
J'ueOl 
MHy'04 
J'ne'04 
May'Ol 
J'«e'04 

n\ 


717 
139 


192 


lOTil 
2 


53»4  63 14 
5734  6 134 
61  Hi    68  Hi 


92        92 

lOSislOSi-i 

97      103 


92%  9.% 

87  90 't 

65 'a  66 

35  47 

IH2  414 
10734  112 '2 

6834  79% 

6834  79 


Alisccllaneous 

Adams  Ex  col  tr  g43 1948 

AniDkcfeImp6s  6Ve  Cent  N  J 
Am  SS  Co  of  W  Vag  5s....  1920 
U'kl'n  FerryCo  Istcous  g  5s  '48 
ChlcJccfeSt  Yard  col  g58. 1915 
DotMcS",  M  Id  gr  incomes..  1911 
lioboken  L  cfc  1  gold  58.  ..1010 
Mild  Sq  Garden  Ist  g58..1919 
Man  Bch  H  cfe  L  gen  g  48. .1940 
Newp  Ne  Shij)  cfc  DI)5srfl9yo 
N'  Y  Dock  60-yr  1st  g  4s..  1951 
St  Joseph  Slk  Yds  Ist  4  Hz«.iy30 
St  LTerCupplesStat'ncSr  Prop 
C;o  Istg  4Hz.s  5-'J0  year. . 191  ( 
S  YuUi  Wat  Co  con  g  6«..1923 
Sp  Val  Wat  Works  Ist  68  1900 
US  Bed  cfc  Kef  Islsf  g  68.1931 


M-S 

M-N 
FA 
J-J 
A  O 
MN 
MN 
M-N 
J-J 
FA 
J-J 

J-I) 
J-J 
MS 


102%  Sale 


60       62  Hi 
100     ... 
80     ... 


89       00  Hi 
9834... 


101  Hi. 


102  Hz     103 

10034  J'no'02 
62  62 

111  Mar'Ol 
82  82 


50     Feb '02 


8  9  Hz 


90 


108     NoT'03 

1 13  Hi  J'ly '00 

79     Aug'03 


11 


29 


100     lOS 


61       66% 
76">i""8"^"' 


89V,   91 


*Mo  price  Friday;  Uteat  bui  and  MkeO.    aDneJao   6DueFel>   0  Dae  Mar  <(  Dae  Apr  AOueJ'ly   /c  Due  Aug  o  Due  Oct   p  Due  Nor  «  Uu*  I>«o  «OpUonakI» 


BOSTON  STOCK  EXO  KAN  OS -Stock  Record,  Daily,  Weekly  and  Yearly 


Hhnre  I'ricen — Nol  I'ei-  Coiitum  Frice» 


Saturda 
July 


V    I 


Uoniiau 
Jtilij    4 


TuesUau 
July    o 


73 

94 

245 

14D 

»233 

167 


741, 
94'* 

240 

149 

236 

107 


■300 


.144 


*18l 
•160 
'281 

*39' 
*79 


282  »2 
136'2 

40 

7934 


19  W    19^4 

7vi>a    72^4 


191  19112 

1(30  160 

2i!5  226 

201  201 

7M  78 

69  "2    69SJ 

30  30 


*90  92 

•62<2  65 

89  91 

93  93'4 


91 
'110 


91 


'140 


■►ISHj    14'-j 
74       74 

*19       20 
I2714  128 
128     129 
129^4  129  Hi 
lOH    IOI2 
75'4    76 


»112'4... 

*7  1^ 

*oHl      6 
■* 245 

157     IbT^ 
3938    3936 

"80        80  S< 

174     174 
*lh       l^B 

121     121 H, 


219'a220 
•8         8h 
*101ial02 
*22i2.... 


*2'-4  23, 
103  103  3( 
*49>a    50 

29  "4    291a 


10       10 

56I4    563^ 
•60      -75 

*9ia.... 

81       81 
»76       80 

96       95 

Si^      83, 
5018    60'4 


'9ii    JO 


•76 

t 

*24 
*-35 
455 


•75 
•35 
8 
2434 

46o" 


201a  2034 
-834  9", 
•25      ^27 


43%    4312 
2334    2334 
41  Hj    43 
104     106 


2I4 
8 
3 

II4 
8 
4 
•60 
4         4 
40S4    41 


"2 

3 

'lis 
8^ 

•3^ 


-334 
•40 


4'4 

•40 


••50      -75 
12  "a    12'<i 
61        61 
■*25       25 1.^ 
II4      II4 
85       85 
''•75  1 

1"^  l"l6 
6»8      6-^ 
90       91 


434 


21%  213^ 

LOi«  lOH, 

36 14  37 -b 

2''6  2T, 

63i  71, 

74  74 

•50  -75 


Wedneiday     Thursday 


July    6 


74  % 
94  Hi 

245 

149 

235 

166  "-J 


300 

'iio' 

•181 
•160 
•281 
•135 
■*39 
•79 


75', 
94 12 

24515 

149 

235 

167 

170 

3(J0 

144 

122 


28212 
136 

40 

80 


172     172 
20        20 
7214    721-j 
♦734       8', 
191     1911-., 
160 
226 
201 
80 

69 12    69  li 
30       331. 


'225 
201 
•78 


♦90       92 

*62'2    65 

Olig    92 

93I4    94I4 

165     165 

90'-^    91 

'110     .... 


'140 


•131a    14 
74       74 

1934    1934 
I28I4  128»8 
i2«% 129 
129i4l29Ki 
•lO^^    11 

7534    76 


'112 '4 

734      73^ 

512      5^ 

244     245 

15812  15834 

39 12    39  li 

30 14    80 14 

1741217412 

•lis        138 

121     121 


220     220 

7i'ii8      8 

*101ial03 

•2212 


•214  234 
102 13 10334 
•4912    50 

2913    2912 


10       10\ 

5718    5818 
•50      -50 

•912 

82  82 
*78  80 
•941a   95 

134       13, 

8I2      8\ 
50''8    51 12 


"91a  10 
18  ia    I8I2 

♦•50      -75 

> -35 

8  8 
23       24 

*-35     

460     465 

'20%''iii.2 
*8'8  914 
•26      ^27 


43I4  43^8 

2S'a  2312 

43  43'<; 
103     104 
*2  2I4 

71a      " 

8 


*ll8 

8 
*4 

"*334 

41 

4 

••40 


712 
S 
1\ 
8I4 


•50 
4 

4112 

4 
•50 


••50  -75 

1212  1212 

61^4  62 

26  26 

•1  II4 

85  85 

•■75  1 

lia  11-.; 

6O18  5«16 

•91  93-2 


4%      4', 


21-'8  2i:v 

10-8  10  V 

361a  37-(, 
•2'b      3 
714      7'V 

7334  7334 

•70  ^70 


July    ? 


74  7514 
94^8  95 
246 12  24  OS 
149  160 
235  235 
J  67  1 67 
Last  Sale 

'300     

144      144 


Latt 
Last 

'281 
136 

40 

79 

Last 
172 
•1934 

72  >2 
Last 
191 
160 
•225 
►201 
-74 

69  hj 

30 
Last 
Last 

95 
Last 

90^4 

93 14 


Sale 
Half 
282  \ 
136', 

40 

79 
Sale 
172  S. 

•^0  '4 

7  2  Si 
Salt 
19 1 H; 
16U 
226 


7812 

6t»l2 

30 
Salt 
Sale 

95 
Sale 

9 1 '8 
93 14 


91       91 
110     110 
Last  Sale 
Last  Sale 
Last  Sale 


Last 

7415 

4"« 

*19 

128 

129 

12914 
11 
76 

Last 

Last 
•712 
•512 

245 
•158 
3938 
80  ig 
*174 
*ll8 

121 

Last 
Last 
221 

*8 
•lOlia 
Last 
Last 
Last 
103 

50 

2934 
Last 
Last 
Last 
Last 

10=8 

5734 
*-60 
9 

82 
Last 
*94 


Sale 
743, 
418 
20 

I28I4 

129 

12934 
11 14 
76I4 

Sale 

Sale 

8>4 

6 

246 

I5912 
3^% 
801. 

I7412 

138 

121 
Sale 
Sale 
221 

8I2 
102 14 
Sale 
Sale 
Sale 
1031, 

60 

293._ 
Sale 
Sale 
Sale 
Sale 

11 

583i 
•76 
9 

82 
Sale 

95 


•114  II2 
8I4       8% 

5012  5118 
Last  Sale 
Last  Sale 


••50 
Last 

•734 

23% 
Last 
463 
Last 

21 
9 

•26 
Last 

43 12 

2312 

43 

104 

2 

*7 

*3 
lis 
8 

•4 
Last 

•334 

4114 

•334 
••40 
Last 
Last 
•12  "a 
a;61 
•241a 

•1 
•82 
Last 
1% 
5% 

91 
Last 
Last 

4^8 
Last 

2l>4 

1018 

36  Si 

2% 

714 

73 

••70 


•75 

Sale 

8 

24 14 

Sale 

4o3 

Sale 

■Al\ 

y 

•26 

Sale 

44 

23  ii 

43 

104 

2 

7I2 

3I32 

1 

8 


Sale 

414 

4lii 

4 
•50 
Sale 
Sale 
13 
61 
^6 

II4 
86 
Sale 
1% 
534 
93 
Sale 
Sale 
4'b 
Sale 
21-<t, 
101- 
3718 
2's 
7% 
73 
•75 


J-Yiday 
July    8 


74 

•9418 

246 

160 
*235 

100 -a 
168 
•300 

144 

119 
181 
160^ 

282  "2 
•130 

•39  la 

•79 
42 

"1934 
7212 
S'8 

192 

160 

226 

201 
78 
691a 

•30 

42 

95 
65 

i)034 

•93 


7434 
94  '2 

246  "2 

151 

230 

167 
Mtty04 


144 

119 
J'ue'04 
Apr'Ol 

28212 
137 

80 
Mar'U3 

"2014 
73 
J'ne'04 
iy2 
100 
21;  6 
202 
78 
69  H, 
33 14 
Oct  '03 
Feb'U4 
95 12 
Jan  '04 
9134 
93% 


90', 


90% 
•110 
1?^  Feb'04 
38  J'ne'04 
145       Jan '04 


13h 
7434 
4 
•19 
128 
1281a 
129 
11 
76 
3I2 
114 
712 
51a 
244 
158 
■*39% 
8OI4 
174 
1% 


J'ne'04 
7434 

4 
20 
128'.. 
129  ■ 
12912 
11 
76'4 
J'ne'04 
May'04 
712 

542 

245 

158'2 
39% 
80 14 

174 
1'4 


17 
221 
8 
I02I4 
25^4, 
28 
2^ 
102% 
60 
2934 
634 

7y\ 

17^ 
66% 
10% 
57% 
•60 

912 
•81 
7534 
-94 


J'ly'04 

J'ly'U4 

221 
8 
102  \ 
Aug'03 
Sep  '03 
J'ne'04 
102% 
50 
29», 
J'ne'04 
J'ne'04 
May'04 
J'ne'04 

lO^i 
68% 
•50 
912 


J'iie'04 
95 


*li4  1% 
8%         8% 

60%  51% 
■75  Mar'(i4 
y\        May'04 


••50 
•^5 
•734 
'-'3% 
•30 

463 
■05 
21 

9% 
•26 

ir\ 

431a 
2312 
401a 
104 
*2 
714 
313a 
"►lis 


•75 
Apr '04 
8 
24% 
J'Be'04 

465 
Apr '04 
21V 

•26 
Apr '04 
43 
23  ^ 
40% 
104 
2I2 
71. 

SISL 
1% 


4  41a 

75       J'ne'04 

•334        414 

41  41 S. 

*334  4 

••40       •eo 

75        May'03 


13 

611a 
25 
•1 
•82 


1" 
534 


J'ue'04 
13 
eiHi 
26 

114 
85 
'ly  '04 
l"io 
0% 


J'lj 


'35       J'ne'04 

33         J'ly'03 

4%  4- 

6  Mar'04 

21  2II4 

"'Si'^     "3712 
•234  2 

7I18         714' 


•75 


•75 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


.100 
.100 
.100 
.loo 


Kailroiida 

Atch  Top  <fe  Santa  Fel0( 

Do     pref 100 

Boston  <fc  Albany 100 

BoHton  Eleval«<l 100 

liOHtun  &  l^owell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <&  ProvidcncelOO 
ChicJunc  Ry&  U  8  VIOO 

Do     pref 100 

Concfe  Mont  Class  4..  100 
Conn  &  PasH  Rtv  pref  100 
Connecticut  River. ..100 

Fitchljurg  pref 100 

»a  Ky  <fc  Electric... 

Do    pref 

Houston  El'tric  com 

Maine  Central 

Mass  ElectnoCos 100 

Do    pref 100 

.Mexican  Central 100 

N  YN  H  <fe   Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Kutland  pref 100 

Savannah  Elec  com. .100 
SeatUe  Electric 100 

Do    pref 100 

Terre  Haute  Elec. ...  1 00 
Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  RocU..100 

Miscellaneous 
Amer  Agricixl  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin.... 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cmnberl  Telep  <fc  Tel  100 
Dominion  Iron  <fc  St.. 

East  Boston  Land 

Edison  Elec  IUum...lOO 

G-eueral  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref lOU 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone loo 

PlantOom  t'st  stk  comlOO 

Do    pref 100 

PuUmanCo 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrtngton  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <fe  Mg.   25 

United  Eruit 100 

United  Shoe  Maoh...  25 

Do    pref 26 

U  8  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .  50 

Do    pref 50 

iUining 

Adventure  Con 26 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian^ 25 

Arnold  

Atlantic 25 

Bingham  Con  MlBifcS  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Merour  Gold, 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Qranby  ConsoUtlated.  10 
Guanajuato  Consol..  5 
Isle  Royaie  (Copper).  25 

Mass  Consol 2" 

Mayflower 25 

Michigan 25 

Mohawk 25 

M  on  tana  Coal  <&  Coke  25 
Montreal  <&  Boston.. 

National 25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv4fii  Copp)  10 

Phoenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Tocumseh 25 

Tennessee 

Trinity 25 

Uuitott  Copper 100 

UnitedStales Mining  25 
Unit  States  Coal  <fcOil     " 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot ^..  25 


Salts 
of   the 

Week 
S>uiret 


Mange  lor  Year 
iyu4 


Lowest 


,372    64 
151     88 

72I23934 
6232137 


109 
77 


17 
186 


5 

52 

100 

10 


230 
101 
166 
295 
136 
5  rllGia 
180 
160 
270 


10 
150 
294 


4U5 

8 

4 

78 

10 

239 

15 


170 

1634 

68  "a 
5 
1851a 
160 
222 
198 

76 

68 

30 


103 


5,940 

83 

21 

221 

8 


138 

450 

50 

5,121 
428 
929 
610 

475 


195 

6'; 

38 

326 

310 

307 

24 

50 

67 


124 
85 
10 


40  Jan  15 
8714  May 2  5 
65  Jan  6 
71%Marl4 
86 14  Mar  1 

160  Mayl6 
9     Jan    4 

108  Jan  4 
17 12  Feb  26 
38    J'ne28 

145     Jan    7 

12 12  Apr  14 

71     Jan    5 

SiaFeb   4 

17     Feb 27 

122 la  Feb  24 

122  "a  Jan    5 

119 14  Feb  19 

9     Feb  19 

68I2  Janl9 

3 12  Mar28 

112i2Janl6 

714  J'nel3 

5 12  Jan  23 

230     Feb26 

al51  J'ne22 

37%Marl5 

7734Marl4 

173     J'ne  2 

1%  Apr  30 

118     Feb 23 

1     MarU 

10     Mar2 

208     Maris 

6 12  Jan  lit 

j:9934Mar21 


1,032 
742 
192 


8,381 

6,125 

29 

104 

3 


5 

30 
2,416 

9,831 


50 
60 

"Too 

6,934 

'"si 

4',024 

504 

1,520 

i'3*3'i 
873 
760 
373 

20 
275 
975 

10 
445 
260 


30 
900 

50 
200 


102 
685 

40 
150 

30 

"'335 

1,280 

41 


1,490 


1,755 

600 

17.920 

135 

1,983 
145 
110 


3 

24 14 
73 


Marl  4 
Jan  7 
J'ne  7 
Feb  6 
Marll 
J'neli 
AprlCi 
Feb  24 
J'nelt") 
J'nel5 
J'nel4 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jan  27 


7514  Aprlli 
96%J'ue2!' 
261  Apr25 
151'2J'nel8 
240  Apr  23 
169  Jan  25 
171  Janl:^ 
301  Apr23 
146  Jan  20 
12412  Jan  11' 
184i2M»yl( 
162  >a  Jan  4 
285  J'nelO 
141  Apr  7 
40  May  2 
80     May  2 


J'ne  7 
Feb  25 
J'ne  6 
Apr  25 
May  2  5 
J'ly  5 
Jan  29 
J'uel  3 
Feb  16 
Marl  7 
Mayll 


175     Apr  26 

24     Jan  21 

80i4Jan27 

14     Jan  11 

196     Jan    2 

163  Kj  Apr   7 

232     Apr21 

207     Apr  21 

801a  Feb   1 

75     Jan  13 

39     Jan  20 


42  Feb  3 
gSiaJ'ly  8 
65     Jan    6 

92  J'ly  6 
94i4Apr    6 

168     Apr 21 

93  MarlG 
113%Apr26 

17'2Peb26 

38    J'ne28 

145     Jan    7 

1514  Jan  13 

76     Jan  23 

6     .Mar31 

21     Mar31 

I3112  Jan'.?o 

129i2J'ne23 

131i2J'ne'29 

12% Jan    b 

78    J'ne26 

3% Feb  16 

115i4Aprl5 

12     May  7 

6%  Apr  14 

245     Jly    6 

17812  Jan  22 

43%  Jan    5 

82i4Jan    6 

180     Marl2 

Jan  25 

Apr  16 

Jan2<!> 

J'ly    1 

_    J'ly    7 

8%  Apr  14 

102 14  J'ly    8 


2  Jan  16 
95  Feb  8 
45i4Feb26 
28     Jan  28 

6  Sa  May  12 
77  Jan  16 
1034  Feb  6 
40 12  Jan    6 

8%Mayl3 
51%Mayl3 
■M     Apr  12 

OiaJ'ne  3 
76  Marl4 
7534  J'ue28 
9334  J'ne27 

l%J'ne22 
(«33i8  Mar 
43     Feb 
'75     War  21 

8     Feb  2 

15% Feb 24 

■25     Feb 

Jau  13 

Feb  11 

Mar  2 

Mayl4 

Jan 

.      Apr  23 

dWjFeb 

7  Jan 
■24    J'ne 

7i3Apr    5 

38     Feb 23 

20i2Aprl5 

40     J'no2 

103     J'ly 

134  J'ue2 

7     J'ne  2 

2%Miu-18 

■62iaFebl5 

6  "a  May  2 

3  Feb  2 
■50     Marl 

34  J'liel 
34i8B'eb 

2  "4  Jau  1 
■40    J'ly 


•25 
7 
19 
•39 
435 
•05 


•60     J'ne  9 

9i4Feb    9 

63     Feb   8 

2034  Feb    1 

li4J'ly    6 

80     Feb 25 

■o^)     May23 

l%J'ne24 

5i4J'ne  1 

85     May31 

•26     J'ne2u 


334  Mar25 
6     JUariy 

18  Jan  4 
8% Jan    4 

30  Jan  2 
2i8J'nell 
6      Feb 23 

69     Jan 

•50     Feb  23 


Jiinhett 


liange  lor  Prrvioui 
Year (1903) 


Lowest       UigKett 


5414  Aug 
85      Aug 


2 
127 

4 

17 

221 


2iaMar29 
113  J'uelo 
51  Mayl3 
30  J'nelS 
8  Jan  23 
7934  Apr  22 
17  la  May  5 
68  Apr  29 
12%  Jan  2 
62  la  Apr  s 
■75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  IS 
t834  J'ly  5 
53     Feb    _ 

1  Maris 
11%  Apr  6 
19%  Jan  12 

1  Jan  23 
•25     Jan  13 

834  Jan  20 
24%J'iie30 
•50     Mar23 

470  Apr  9 
•05  Apr  23 
22i4Apr  8 
10  M»y20 
■75  Jan  6 
12i4Apr  9 
47  "a  Jan  2 
36  Jau  2 
72     Jan    2 

113     Jau  22 

2  la  Jan  5 
9 14  J  an  9 
4i4Apr2i 
2  Apr  8 
94  Jau  2:. 
4%  Jau  Is 

'S7i2Jau2'. 

6  la  Jan  ; 
44i4Apr   8 

6  Mayl^ 
■82     Apr  is 


1%  Apr  28 

1434  Apr    2 

62%  Jan    6 

291a  Feb   2 

3     Jan  25 

100     Jan    6 

li4Apr   8 

2I4  Jau20 

914  Jaul8 

120     Jan  19 

•36     J'ne22 


6 14  Jan    5 

6     Marl  9 

22     Jan  20 

10i4May23 

3934j'ne21 

4     Apr22 

7%  J'ly    6 

76     Mar  9 

li4Jan   4 


[24  4 
134 

i2::;o 

161 

170 

[290 

113.! 

lUO 

184 

100 

270 

1131 

25 

75 

42 


173  la  May 

17     Not 

75     Dec 

8%  Nov 

tlfWaMay 

16l'4Dec 

220     Sep 


6634  Aug 
83  "2  Oct 

Zl62  Sep 
87  la  Aug 

108  Sep 
15  la  Not 
38%  J'ly 

144     Sep 

9     Not 

66  la  Not 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

114  la  Oct 
634  Oct 

65     Oct 
3i2J'iy 

115  Oct 
612NOV 
oiaOct 

223     Dec 

138     Sep 

30     J'ly 

74 14  J'ly 

164 '4  Aug 

l%Oct 

121      Not 

9     Apr 


J'ne 
Ang 
Aug 
J'ne 

J'lK 

J'ly 
Sep 
Nov 
Nov 
Jan 
Au(r 
J'ly 
Oct 
Dec 
Mar 


?9%Jan 
103i4Jan 
2024  Feb 
154     Jan 


250 
195 
177 
305 
157 
126 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jan 


91i2  0ct 


196  <a  Mai 

170     Mar 

286     Feb 

14312  Feb 

39 S  Jau 

83H.  Jaa 

42     .Mai 

180     Feb 

3734  Feb 

96     Jan 

28%  Apr 

225     Jan 

173i2Mai 

232     .Mai 

212  la  Feb 

91     May 

85     Jan 

71    Jan 

25     Jan 

8434  Jan 

104  la  Jan 


197    J'ly 

61a  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38  la  Oct 
27     Aug 

7,  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
'o\i     Jau 

7  la  Not 
71  Oct 
67  Oct 
b034  Oct 

2     Dec 

314  Jan 
3334  Oct 
•50     Feb 

6  Jau 
15%J'ly 

■75     Sep 
•25     Apr 

7  Oct 
Oil     Dec 

Dec 


400 
•OS 

12 


J'ly 

Feb 

J'ly 

'4  Sep 

NOA 

la  Sep 
J'ly 
Not 

■a  Oct 
Oct 
Oct 
J'Jy 
J'ly 
Dec 
J'ly 
J'ly 
Dec 
Dec 
J'ly 
Nov 
Nov 
May 
J'ue 
Oct 
ly 

'ly 


•35 

10 

37 

31 

59 

106 

2 

7 

334 
•50 
514 
3 
•50 

434 
31 
2 
•55 
•75 
•50 

5  - 
43I3J 
16     ' 

'2% 
80 
•75 

1     J 

7 
75     J 
•25     1S.W. 
1734  Jan 

4i4J'ly 

4     Dec 
16i4J'ly 

8     Dec 
22     Jan 

liaDec 

6  la  J'ly 
61     J'ly 

•76     Oct 


,  De. 
Oct 


Dec 


Nov 


Apr 
Jan 
Apr 
Mai 
Jan 
Jan 


104  la  Jan 
95    Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jau 

160     Jan 

26     Feb 

86I4  Feb 

7     Mat 

24     Mar 

134i4Jan. 

123  "a  Deo 

169  "a  Feb 

14%  Feb 

79i4Jan 

534  Jan 

127     Jan 

6214  Jan 

834  Jan 

310     Feb 

204  Feb 
4834  Feb 
88%  Feb 

190  Feb 
21a  Jao. 

139  Jan 
20    Jan 


237     Jan 

10  Feb 
132    Jan 

2634  Jan 

2934  Jan 

5     Apt 

111  Jan 
53  Jan 
31  la  Feb 

15  ig  Feb 
95  la  May 
18  la  Feb 
57'aJan 
39%  Feb 
89%Jan 

•80  Mat 

28  Jan 

102  Feb 

108  Feb 

110  Jan 

18    Jan 

81a  Mat 
75%  Mar 

li4Feb 
1234  Mar 
31i4Feb 

6%  Feb 
■95  Mar 
14%  Feb 
39  la  Feb 
•90  Mat 
551  Mat 
■10  Feb 
31%'Feb 

9iaJ'ly 
l-'sa  Jan. 

16  Mar 
75  Feb 
48  la  May 

131%  Jau-' 
118  la  Feb 

5  Mar 
14     Feb 

5%  Apt 

3  Jau 
1712  Feb 
18     Feb 

21a  Jan 

11  la  Feb 
58     Feb 

8  Mat 
2%  Jau 
l%Jan 

2  la  Feb 
23  "a  Feb 
79  Feb 
34     Feb 

7  la  Feb 
1261a  Feb 

4  Feb 

3  Jau 
14%  Apr 

190  Feb 
l»ia  Feb 
3334  Mat 
14  Feb 
3134  Jan 
27  Hi  Feb 

17  Mat 
33%  May 

9  Feb: 
1 1434  Mac 

77    Mae 
2%M«q 


ftBotorepay'toi:aaaes8'tsodJledlnl903.  et  Before  pay't  of  assess'ts  called  in  1904.   'Bidaudasked.   :i  New  stock.  tAss'tpald.  tEx-righta.  aSx-dl'r.&rlghtf 
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BOND?? 

BOSTON  STOCK  EXCH'GE 
Week  E>fDiNG  July  8 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.l!l29 
Atch  &  Nebraska  Ist  7s..l!t08 
Atch  Top  &  S  Fe  gen  g  4s. .  It  9o 
A(\1ustraent  g  48....J'ly  199o 
Boston  Elect  Light  Ist  08.1908 

Consol  OS l";l?i 

Boston  <fe  Lowell  48 190  < 

Boston  <fc  Maine  4'-j8 1 944 

Improvement  4s 1905 

B08t<ft  Mon  3(1  issue  78.. .1904 
Boston  Terminal  Ist  3^8.1947 

Bur<feMo  Riv  ex  68 1918 

Non-exeiupt  6s 1918 

Sinking  lund  48 1910 

Butte  &  Boston  Ist  68 1917 

Oedar  Bap  <fe  Mo  R  1st  78.1916 

2a78..:. 1909 

Cent  Vermt  Ist  g4s..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

lowaDiv  1st  58 1919 

Iowa  Div  1st  48 1919 

Debenture  58 1913 

'Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B  &  S  W8i:4a 1921 

lUlnols  Div  Bias 1949 

Joint  bonds  Bee  Gt  Northern 
Ohio  Jo  By  &  Stk  Yds  58  .1915 
CoU  trust  refunding  g  481940 
Oh  MU  &  St  P  Dub  D  68..  1920 
Oh  M  &  St  P  Wis  V  div  6sl920 
Ohio  &  No  Mich  let  gu  58.1931 
Ohic  <fe  W  Mich  gen  58.. ..1921 
Concord  <fe  Mont  cons  48. .1920 
Conn  &  Pass  R  Ist  g  48.. .1943 

Current  River  Ist  58 1927 

DetGrRap&  W  Ist  48...  1946 

Dominion  Goal  let  68 1913 

Eastern  Ist  gold  68 1906 

Fltchburg  48 1915 

48 1927 

FremtElk<&MoVl8t6s..l933 

Unstamped  Ist  68 1933 

GtNor  OB<ftQcoUtr48l921 
Registered  48 1921 


J-J 

J-J 
MS 
A-O 
Nov 
M-S 
M-S 
J-1) 
J-.T 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
lYidav 
July  8 


Bid         Ask 
98 's  Sale 
9534  Sale 


101  "12 102 
93'2 


80^4  Sale 


107     Sale 


I2512. 
125  "2. 


95'4  Sale 
108     110 


13712 

]37Hi 

961a  Sale 


Week's 
Range  or 
Last  Sale 


Low      High 

!)8i4         98^8 

93 '2        9  5 -'4 

lia^aFeb-o^ 

lOiSg      l()i:<4 

9334  J'ne'04 


110     Peb'Oi 

104  la  Apr '00 
117     Feb '04 

99^8  Jan '02 
101  Mar'03 
112  la  Jan '03 
11218  Apr '04 
101     Apr'04 

99  la  Apr '04 
100  J'ne'Ol 
128  Feb '04 
117i4Feb'03 

80 14  80 14 
100  Apr'04 
107  Jan '04 
100i4Feb'04 

105  J'ne'04 
100  J*ne'04 
10614  Deo'02 

9SiaMar'04 
9134  J'ne'04 


107 

971a 
1251a 
1231a 
100 
107 
I09I4 
11214 
101 

9534 
108 
104 
1021a 
IIII4 
1371a 
137 

95  «8 

951a 


107 
J'ne'04 

1251a 
Apr'04 
May'04 
J'ly'04 
Mar'02 
Jan  '03 
Apr'04 
9534 

108 
J'n6'04 
Apr'04 
May'02 
May'04 
Feb '04 
9612 
9512 


Range 

Since 

January  1 


Low  High 
9734  98 »» 
88I4    9534 


9708  10134 
87        9334 


110     110 

ii?"  ii7' 


112      113 
101      102 
99       9i)ia 


128     128 


78       81 
9913100 


IOOI4IOOI4 

104     105 

99 14  100 


981a  9812 
go's  921a 

10538  107 
97  981a 
12434  125  "a 
123ial24ia 
100  101 14 
1051a  107 


lOOialOlia 
95   97 
1061a  109 
104  104=8 
102  la  103 


137  1371a 
137  137 
90   961a 
9038  9512 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK  Ending  July  8 


Illinois  Steel  deben  5s 1910 

Non-oonveitdeben  5s. ..1913 
la  Falls  &  Sioux  C  1st  78.  .1917 
Kan  G  Clin  &  Spr  Ist  5s. ..1925 
Kan  C  Ft  S  &  Gulf  1st  78. .1908 

Kan  G  Ft  Scott  &  M  6s 1928 

KanGM<fc  B  gen  48 1934 

Assented  income  58 1934 

Kan  G  <fe  M  Ry  &  Br  let  5sl929 
KanCStJo&CB  let  7a. .1907 
LR&FtSmldgr  1st  78. ..1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  48 1912 

Mara  Hough  <fe  Ont  Ist  6s. 1925 
Mexican  Central  cons  48. .1911 

Ist  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Got  Yarn  58 1929 

New  EngTeleph  6s 1906 

6s 1907 

63  1908 

58 1915 

N  Y&  N  Eng  1st  78 1905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  By  <fc  Nav  con  g  48. .1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  Ist  e  t  68...1919 

Rutland  Ist  con  gen  4ias.l941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  1st  cons  5s.l952 

Seattle  Elec  Ist  g  58 1930 

Torrington  1st  g  58 1918 

Union  Pac  BR  <felgrg  48.1947 

Ist  lien  conv  48 1911 

United  Fruit  conv  gen  58. 1911 
ITS  Steel  Corp  10-60  yr  5s. 1963 

West  End  Street  Ry  48 1915 

Gold4ia8 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
j'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Fridav 
July  8 


Bid 
97 


Ask 


1271a. 


10918 

120^8  Sale 

941a    

8|ia 

102  la  104  la 


.  lom 


611a. 


102     

931a   94 


101 's. 

10138. 


103 


105     107 


IOOI3  Sale 


Week's 
Range  or 
Last  Sale 


Low  JJigh 
97  97 

97     J'ne'04 

128i8J'nc'04 
971a       971a 

109        lOtt 

120  1205fc 
giH;  J'no'04 
83     J'ne'04 

103  103 
107     May'04 

101  101 
I2OI4  Apr'04 

102  J'ne'03 
118     Maj'04 

62  la  J'ne'04 

13     Mar'04 

6^8  May'04 

75     J'ne'03 

104  Mar'02 
931a       931a 

102     Jan  '04 

102  Apr'04 

103  Apr'04 
106i«Mar'03 
101  Sg  J'ly '04 
101^4  J'n6'04 
IO4I4  J'ue'04 
101  la  J'ne'04 

121  121 

105  Oct  '02 


102     Mar'02 

92     Apr'04 

10314  J'ne'04 

107     Feb '03 

102^8  Apr'04 

94''e  Mar'04 

105     J'ly '04 

72 14  May'04 

102     J'ne'04 

105  Is  May'04 

10234  Apr '03 

1021a     1021a 

991a     lOQia 

87i4J'ly'01 

112=8  Apr'04 


■e~ 


Range 

Since 

January  1 


Low  Jiigh 

96  97 
9334    97 

128  12818 

97  100 
108  110 
117  121)% 


92 

81 


95 
Sola 


103  104 
107  lOgia 

101  10134 

I20I4  122 


118 

118 

5818 

701a 

13 

I6I4 

6^8 

7i« 

94 

971a 

102 

102 

102 

102 

.... 

102  ig  10414 

10118  1021a 
101  lOlSg 
1041410414 
lOlialOlia 
1204121 


92   92 
100  103 14 


100=8  103 
94   94''8 

1004113 
7138  72I4 

102  10234 

105  410518 


101341024 
9841004 


.  112=8  112 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1i  Trust  Go.  ctfs. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — ^Not  Per  Centiiin  Prices 


Saturday 
July    2 


Monday 
July   4 


a 

M 

Q 

> 
5 

W 

P 

tt 

» 

hi 

w 

» 

Q 

^ 

tr* 

b 

0 

W 

CO 

!^ 

^ 

0 

0 

1 

H 

I 

0 

0 

t> 

t^ 

Kj 

H 

0 

► 

*i 

; 

Tuesday 
Julyi  5 


73       7378 
♦774... 


*6»4      6 


•454    45'^ 
194    194 


9 


26  26I4 

80  80 

38  38 14 

3h«  3lie 

571I18  5818 

S8»8  39 

*615i8  6 

12  12 
23  423iBi9 

4II4  41^4 

34ii6  34lia 

52  62 

83  834 


Wednesday 
July    6 


74       74 
78»4    7834 

838        8^8 


534      534 


45=8    45=8 
1934    204 

*278         2^8 


26       26 
SO       814 
38       38I4 


584  59 

394  39% 

6  6I1 

ll'e  ll't 

24I16  247ie 

414  4l9iB 

344  34=8 

624  624 

84  85 


Thursday 
July   7 


74       74 
784    794 
84      84 


6 


''454   4534 
20       20 14 


94      94 


814  814 

38I4  3836 

3  314 

58«i6  69I16 

394  3938 

6  6 

11^8  11^8 

24  247ie 

414  419ie 
34i3ie34i3ie 

63  53 

84 14  8438 


IViday 
July  a 


74  74 

79  79 

834       834 

'*16i4  16 

6I4      6I4 


45'%    45=8 
204    20 14 

t278        2^8 


91 10  914 

*5  7 

-25  26 

804  804 

383e  384 

314  37i6 
68458iBie 

394  39 14 

6  6 

♦ll^B  I2I4 

24  254 

*414  42 

35  3578 

53  63 

8414  844 

•»20  23 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Gonsol  Lake  Superior. .100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     prel  interim  ctf e . . 

Lehigh  Coal  <fe  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadolp'a  Co  (Pltteb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    let  pref 50 

Do    2d  pref 60 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of   the 

Week 
Shares 


395 

266 
190 


369 


84 

1,421 

300 


1,066 

"272 

775 

948 

750 

4,976 

2,280 

816 

635 

46,310 

362 

1,639 

1,758 

2,510 


Range  for  Year 
1904 


Lowest 


574  Jan  6 
71    J'ne  2 

7  J'ne2i 
1334  J'ne21 

534  J'ne  1 


43    J'ne  3 

184May25 

4Mayl3 

138  May  13 

734  Feb   8 

7  J'ne30 
26  J'ly  5 
624  Jan  14 
3334  Feb  26 

2^8  Mar  3 
55^8  Mar  12 
37«8Mayl7 

5     May25 

8  Jan  6 
19  4Marl4 
38  Mar  1 
28  Marl  4 
4534  Jan  2 
81  Mayie 
22     J'nel8 


Highest 


74  J'ly  6 
92  Apr 12 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


464J'ne21 
21 14  Jan  23 
^314  J'nel7 
54  Jan  26 
9i4J'ne25 
134  Feb  8 
384  Feb  6 
814J'ne21 
39i4May  6 
4ii8Jan25 
614  Jan  27 
43  Jan  22 
69i6Janl3 
11514  Jan  21 
25  4  J'ly  8 
418ieJ'ly  6 
35 78  J'ly  8 
53  J'ly  7 
8934  .ran  2  2 
22     J'nel8 


Range  for  Previous 
year  (1903) 


Lowest      Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

17-4  Nov 
4  Nov 
38  Deo 

71i8  0Ct 

10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
5538  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
407eSep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
28I4  Jan 
45  Jan 
1414  Jan 

52  4  Jan 
2534  Jan 
9«i6  Jan 
4034  Jan 
IOI4  Jan 
11  Deo 
36  J'ly 
7934  Feb 
457e  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
17^8  Jan 
34iii8.Tan 
•I4iii6  If'eb 
40  4  Jan 
4734  Feb 
.164Jan 
31     Mar 


PHILADELPHIA 


Inactive  Stacks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 60 

DanviUe  Bessemer...  14 
Diamond  State  Steel. . 

Preferred 

Easton  Con  Electric... 60 
Klec  Storage  Batt 100 

Preferred 100 

Germantowii  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Ghem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystonoWatchCase.lOO 

l.lt  Brothers 10 

Little  Schuylkill 60 

Mlnehill  &  Schuyl  H..50 

Nesquehonlng  50 

N  Haven  Iron  &  Steel. 5 
Korth  Pennsylvania.. 50 

l»enn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
PhU  German  &  Norrl8.50 

Phila  Traction 50 

KaUways  General 10 

Stisqneh  Iron  &  Steel... 
Tidewater  Steel 10 

Preferred 10 

,trnited  N  J  BR  <fe  c.  1 00 
.Unit Pow  <fe  Traii8....25 

United  Trac  Pitts .50 

:  PrefexTed 60 

Wairwick  Iron&  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


4 
10 14 
59 


I5I4 


694 


24 
102 


44"4 
152 
90 


2644 
"34 


84 
46"' 


60  4 
624 


8 

103 


464 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv68  1911.  J-D 
Atl  City  Ist  58  g '19. M-N 
Balls  Ter  let  5s  1926.  J-D 
Berg<fcEBrwlst68'21J-J 
Bethle  Steel  6s  1998. Q-F 
Clie<fc  D  Can  1st  5s '16  J-J 
CI10C&  Me  let  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  Ist  5s.'33 
E  &  A  l8t  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  Wil  Ist  68  'lO.J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fc  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-4S  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  448  g.l924.Q.F 
Leh  VCl8t58  g '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-8 

Consol  68  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  l8t48'29. J-D 
Nat  Asphalt  5r  reets. 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  <fe  No  Ist 48  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  Ist  48  '36.. M-N 

Deben  68  1905 M-S 

Penn  gen  68  r  1910. .Var 

Consol  Os  0  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  <fe  Md  Steel  con  Os 

Pa  <fe  N  Y  Can  78  '06.  J-D 

Con  6s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Trtr  certs  4s  '43 
PCol8t<feooltr5s'49  M-s 


Bid      Ask 


1163. 
100 
1104 
924 
1014 


108 
106=8 


111'-. 

99  =t 
107-18 
107 
105 

82 

50 
1064 
102 
10734 
10939 
110 
1173, 

1213, 

1404 


10714 


102 

91 

110 


1134 
102 


112 
105 
114 
9934 


104 
109 


101 


117 


109 
106 


99^8 


82  4 
53 


104 
92 


114if 


110 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl920..A&O 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  ot'82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  ife  B  col  tr  48  '21.J-J 

Rocliester  Ry  con  5s  1930 

S  R  ESide  4s  interim  ctfs 

U  Trac  Ind  gen  58'19.  J-J 

U  Trac  Pit  geu  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlan  Coast  Lino  RR  100 
AtlanCoastL  (Gonn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anaco8tiac&  PotSs 

Atl<fe  Chl8t7.. .1907  J-J 

Atlan  C  L  BR481952M.S 

Atl  Coast  L(Gt)ctfK  5s  J-D 

Ctf  s  of  indebt  4s . . ..  J -J 

Bait  C  Pass  l.st  5s '11  M-N 

liiilt  Fuiidg  5s. 1916  M-N 

Kxchange  348  1930  J-J 

Berunding348  1952J-J 

I!alt<fcPl8t6sm I'll  A-O 

Halt  Trac  1st  5s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

Convertible  5s. '06  M-N 

Cenfl  Rycou5sl932  M-N 

Kxt<fe  Imp  58.1932  M-S 

Cha8CityRyl8t5s'23J-J 


Bid       Ask 


100 
64 
116 
1034 


1184 

1124 

106 

104 

125 

1014 

109 


954 
1124 


155 
109 14 
223 


94 
...„. 

80 


96 

1064 

99 
112 


106 

117 

106 

109 

112 

11234 

115 

1004 

115 

113 

1044 


644 


127 
120 


102 
111 


97 


66 


110 


96 


64 
2 


98 

'994 
115 


108 
118 


113  4 

117 

102 


BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  cS:  A  ext  6s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Cily&  Sub(Was)l8t5s'48 
Col&Gruv  1st  68.1916  J-J 
Consul  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga<fe  Ala  let  con  5s  '45  J-J 
Ga  Car  cfe  N  Ist  58  g  '29  J-J 
Georgia  P  Ist  6s. ..'22  J-J 
GaSo&Flalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakoR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Got  Duck  1st  58 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  58.. ..1941  M-S 

Norfolk  St  1st  58  '44.. J-J 

North  Cent44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  58  1926. ...J-J 
Pitt  Un  Trac  6s  1997. J-J 
Poto  Val  1st  58  1941. .J-J 
Sec  AvT(  Pitts)  6s '34  J-D 
Sav  Pla  &  West  6s  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  <fc  Roan  5s  1926.  J-J 
South  Bound  let  58. .A-O 
UEl  L&l'  l8t44s'29  M-N 
UnRyA  Kl  1st  48 '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  68  1911. ..M-S 

3d  series  68  1916. .M-8 

4th  8er3-4-5s  1921. M-S 

Sthserlrs  68  1926. M-S 

Va  (State)  3a  new'32.J-.T 

Fund  debt  2-38  1991  .J-J 

WPHt  N  C  con  6s  1914  J-J 

WesVa CA-  V  1 8l  6g'  1 1  J-J 

Wll  <fc  Weld  5s..l!l35.JJ 


Bid     Ask 


80 
113 
110 
113 

98 
115 
109 
1114 
1024 
107 
121 
112 

49 14 

20 
102 
105 
117 

584 


105 
111 


115 


111 

113 

115 

114 
69 

106 

107 
77 
90 14 
44"s 

110 

113  4 

116 

11(1 

112 
934 
94I4 

112 

109 

1144 


S5 


114 

9SJa 
116 
1094 
112 
10234 
10714 


113 
40 1, 

aa 

1034 


59 


694 


78 

90% 

46 


116 


_  *  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ei-divldend.    T[  Ex-rights.    t$15  paid,    t  Reorganization  certLficatca  $3  assessment  paid. 
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Volume  of  Business  at  Stock  Exchanges 


rKA-NbAClUONS    AT    THK   NEW    YOHK   HTOCK    BXCHA_NaB 
DAILY.    WEEKLY   AND    YEAKLY 


Heek  undine 
July  8 


Batitnlay  ... 
Monday  .... 

Tuendiiy 

Wednesday. 
Thursday... 
Friday 


Total. 


Shares 


347,7H7 
810,191 
647,a47 
461,751 


2,156,92'J 


Par  valvM 


HOLI 

HOLI 

!|!S'2,7ao,4t'0 
71,489,360 
60,537,200 
38,950,400 


$193,697,350 


HaiLroaA  dec 
Bondi 


DAT 

DAY 

*2,980,000 
6,280,500 
3.377.500 
3,793,600 


!S15,431,600 


SlaU 
BondM 


.fr20,500 

101,500 

t):<,600 

57,000 


$342,500 


V  8 
Bonds 


Bales  at 

Sew  York  Stock 

Kxctianye 


Stocks — No.sliares 

Par  value.... 
Bank  shares,  par 

BOinis 
Qovernmeut  bond^ 
State  bonds.., 
BK.  and  mis.  bonds 

Total  bonds.. 


Week  ending  July  8 


1904 


1903 


2,156,929    1,852,847 

$193,697,350  $168,804,450 

$2,300     $13,600 


342,500 
16,431,600 


$15,774,100 


$8,325,000 
4.000 
3,600 


*8,332,600 


January  1  to  July  8 


1904 


53,310,495 
$4,957,154,375 
*3G3,8U0 

$436,400 

1,990,200 

323,756,600 


a-32C,183,200 


1903 


84,791,050 
$7,940,059,300 
$379,350 

$9,029,750 

353,600 

346,944,100 


$356,327,450 


DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  THILADELPHIA 
EXCHANGES 


Week  ending 

Julys 

iyu4 


Saturday  ..... 

Monday 

Tuesday 

Wednesday . . 
Thursday..... 
Friday 


Total. 


Boston 


LUted    UnlisUd 
sharef      shares 


13,208 
30,418 
15,872 
14,735 


74,233 


1,951 
6,563 
4.190 
6,147 


18,851 


Bond 
sales 


..  HOLI 

..  HOLI 

$52,500 

42,400 

24,000 

55,100 


$174,000 


Philadelphia 


Jjisted 
shares 


DAY  .... 
DAY  .... 

8,362 
17,378 
15,093 
25,557 


Unlisted 
shares 


3,619 

11,013 

5,521 

4,427 


66,390        24,580 


Bond 
sales 


$55,900 
80.000 
96,300 
40,200 


$272,400 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  tound  on  a  preceding  pays. 


Street  Railways 

NEW  YOKK  CITY 

Bleeck  St<$;  Ful  F  stk  100 

11l8tmort48  1950  ..J-J 

IJB'y  <fc  7th  Ave  stk  ..100 

Ijjamort  58  1914  ...J-J 

Con  53  1943    See  Stock 

B'\vaySurll3t58gu  1924 

2d  58  iut  as  rental  1905 

llCent'l  Crosst'u  8tk..lOU 

TilstM  68  1922  ...M-N 

flCen  Pk  N  &  E  K  stk.  100 

flChr't'r&  loth  St  stk  100 

Colife  9th  Ave  08  -See  Stock 

Dry  D  E  B  &  3— 

1]l8t  gold  53  1932... J-D 

itscrip  58  1914  ....F-A 

TJ  Kighth  Avenue  st. . .  100 

UScrip  68  1914  ....F-A 

1142di&GrStF'y  8tk..l00 

42d  St  M  &  St  N  AV..100 

lllstmort  68  1910  .M-S 

1|2d  income  68  1915  J-J 

IhterboroughRapTr.lOO 

Lex  Av  &  Pav  F  58  See  St 

Metropol  Securities    .See 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllst  mort  58  1909  M-N 

C0US0I68  1948....  F-A 

llsixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  58  1919. ..A-O 

Third  Avenue    6'ee  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStKK  as  1946A-0 

28th  &  29th  Sts  Ist  58  '96 

llTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ky  Ist  58  1942  F-A 
Westchest  Ist  5s  '43  J-J 

BBOOKLYK 

Atlan  Ave  68  1909. .A-O 

Con  58  g  1931 A-O 

Impt  5s    See  Stock  Exc 

BB&  WE58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  08    6'ee  Slock  Exch 

Bkln  Crosstn  58  1908.J-J 

Bkn  Hgl8  1st  6s  1941  A-O 

BklnyCo&Sub    See  Stk 

Bklyu  Hap  Trau    See  Stk 

llConey  Is.  &Bklyn  ..100 

let  cons  g  48  1948. .J-J 

BrkC<te  N  68  1939. J-J 

erei<fcNewlst58'06F.A 

Sr'pt  (fcLorlmer  St  1st  68 

Kings  Co.  Elevated— 

Ist  48   1949    See  Stock 

Nassau  Elec  prel 100 

6b  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g<feFlatletex4'a8 
Stein  way  Ist  Cs  1922.J.J 

OTHER  CITIES 

Baffalo  Street  By — 
iBt  consol  5s  1931.. F.A 

Deb  6s  1917 A.O 

CWcago  Ctty  By  stk.  100 
Chic  OuiouTrac&'eeSt'ck 
dereland  Electr  By.  100 
Columbus  (O)  St  By.. 100 

Prelerred 100 

Colum  By  con  68    See  Ph 

Crosst'wn  l8t68'33.J-D 

Grand  Bapids  By. ...100 

Preferred 100 


Bid      Ask 


31 14 

94 

239 

104 

Exch 

no8 

99  >2 

280 
4117 

204 

180 
Exch 

lOSi^ 

100 

390 

105 

390 
60 

104  >2 
80 

128 
k  Exc 
Stk  E 
Stk    E 

185 

204 
n02i2 

ni2 

172 

no2 

«105 
Exch 
100 
104 

nio 

390 

96 

108 

101 


noo 

108 
li  list 
100 
232 
list 
101 
105 
Excli 
Exch 
330 
100 
111 
100 
102 

Exch 

75 

llOHj 

k  Exc 

100 


ni2 

noo 

165 

Exch 

69 

89\ 

10534 

Ua  lis) 

JIOSHj 

67 


33^ 

96 
244 
107 
list 
110 
101 
310 
121 
209 
186 
List 

111 

lOl^a 

405 

106 

405 

75 
107 

85 
VZdh 
list 
X  list 
X  list 
192 
208 
103  Sa 
112'^ 
176 
106 
108 
list 
106 
106 
113 
400 

99 
HI 
105 


101 


234 


106 

list 

list 

350 

loo's 

114 


list 


112 
h  list 
102 
116 


113»s 
107 
1d8 
list 


91"-; 


106Hi 
■6H 


SJtreet  Kailvrays 

Lake  St  (Chic)  El  stk. 100 

1st  58  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  1st  58  '24.  J-D 

New  on  BysCo 100 

Preferred 100 

4'i2S  1952 JJ 

North  Chic  Str  stock. 100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  By  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  58  1933 J-D 

New'k  Pas  By  58  '30J-J 
Or&New  l3t68'05A-O 
Essex  Pas  63  1905  M-N 
Bapid  Tran  St  By..  100 

Ist  OS  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J'  Gas  El  &  Trac  100 

Gug53  1953 MS 

No  Hud  Co  By  68' 14  J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68... .1914  opt  A-O 

Rochester  "liy 100 

Preferr.vl 100 

Cou  6s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Clue)  stk.lOO 
Syracuse  Bap  Tr  58  1946 
Unit  Bys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitBysSauFrau  SeeStk 
WashRy&El  Co....  100 

Preferred 100 

4s  1951 J-D 

H  West  ChiCivgo  St ....  100 
TiCong  58  1936. ...M-N 

Gas  Securities 

NEW  YOKK 

Cent  Union  Gas  Ist  53... 

Con  Gas  (N  Y)stk.  See  St 

Uonv  deb  6s  ctfs  SeeStk 

Eqult  Gas  con  58  1932  See 

UMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948.. J-J 
N  Y  G  E  L  H&  P  See  Stock 
N  Y  <fc  East  River  Gas— 

1st  6s  1944 J-.7 

Consol  68  1946 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  1st  6s  1927. M-N 
IJStandard  Gas  com  ..100 

llPreferred  100 

l8t  68  1930 M-N 

OTHKB  OITUCS 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Bay  State  Qaa 50 

Biughamton  Gas  68  1938 
Brooklyn  Union  Gas  deb 

68  1909  couv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

l8t  68  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <fc  EleclOO 
Consol  Gas  of  N  J 100 

Ist  58  1936 JJ 

Consumers'  L  H.  &  Pow— 

68  1938 J-D 

U  Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 


Bid 
3I4 

i 

4113 
4112  H! 
9 
29 
73 
72 
95 
48 
20 
69^4 
67 14 

ni2 
noo 

"101>2 

250 
4109 

17. 

69^4 

86 
4100 
}112 
4110 
4104 
4122 
4100 

'  993< 

list 
101 

9012 
4101 

12 

56 
Exch 
Exch 

12 

56 


Ask 

3^2 

97 
114 

114>-2 

11 
31 

77 
77 
100 
4812 


70 

6734 
IO714 
113 
102 
102 
260 
110 

19 

70 

»7 
101 


10412 


lOO^g 

102^2 
91 


4   72 


4107 
k  Exc 
Exch 
Stk  E 
290 

4IO7I4 

Exch 

4111 

4107 

35 

4104 

130 

155 
4110>.^ 


49  Hi 

92 

4    95 

184 
2  Si 
Exch 
Excl: 
lOl^j 


iH8 

4101 
t 

200 


123^ 

58 
list 
list 

1234 

5634 

7738 

48 

74 


109 
h  list 
Ust 
X  list 
310 

108 
list 

113 
109 


106 
140 
170 
112% 


51  Hi 
93 

'as 
98 

186 

list 
List 
lOlSg 


(>n«  SecuritleB 

E^sex  <b  Hudson  Gas  100 
Fort  Wayne  68  1926. .JJ 
liuM  <fe  Kl  licrgen  Co. .100 
Grand  Rapids  Gas — 

ItlHt  58  1915 F.A 

Hudson  Co  Gus 100 

58  g  1949       See  Stock 
Indiana  Nat  <&  111  Gas- 
let  68  1908 M-N 

I  ndiauapolis  Gas  stock  5u 

l8t  68  1920 M-N 

JacKMou  Gils  Co 50 

68  K  1937 A-O 

Kansas  City  Gas 100 

liOs  1922 A-O 

Hljaclede  Gas lou 

llPreferred  100 

Lafay'e(JaHl8t08'24.M.N 
LogAWabVl8t68'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  Gs  1944. Q-J 
Newark  Consol  Gas. .100 

lICou  g58  1948 S-D 

No  Hudson  L  H  <&  Pow 

58  1938 A-O 

HO  &  Ind  C  Nat  &  lU  .  100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  &  Eleoioo 

11  Cong  58  1949. ...M-S 
8t  Joseph  Gas  58  1937.J-J 
StPanlGas  Gen  58'44M-S 
Syracuse  Gas  5s  1946.J-J 

TeleoT  &  Telephone 

HAmerTelegA  Cable  100 
BeU  Teleph  of  Buttalo  100 
HCentral  &  So  Amer  .100 
Chescfc  Poto Teleph..  100 

58  1909-29 J-J 

HCommerclal  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

TlGold&  Stock 100 

1I412S,  1905 

Hudson  River  Teleph  100 
TIN  Y  <&  N  J  Teleph. . .  100 

68  1920  See  Stock  Ex 
U  North  western  Teleg.  50 

Pacific  <fe  Atlantic 25 

HSouthem  &  Atlantic  25 


Bid 
0IH1 

65 
28 

4101 
70 
Exch 

42 

68 
}104Hi 

81 
i   97 

12 

97 


102 


Ask 

924 

60 

30 

103 

70'9 
list 

46 
63 


80 

68 

50 
4106 
4135 

73 
4107 

JlOO 

3 

40 

50 

4102 
93 
92 
97  >g 


89 

98 
102 

30 
10334 
175 
115 

78 

47 
118 


100 
10 

98  H, 

95 
100 

63 

54 
109 
136  V, 

74 
107', 

102 

8 

45 


85 

144  Hj 

Chang 

120 

78 
100 


Electric  Companies 

Chicago  Edison  Co. . .  100 
11  KlngsCo  El  L&P  Co  1 00 
Narragau  (Prov)  El  Co  50 
NY €&  Q  El  L&PowColOO 

Prelerred 100 

UnitedElectricof  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  ANY  1st  63  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk.  100 
Ist  58  1922 M.N 

N  Y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  l8t58 1946  M-N 

N  Y&  N  J  Ist 58 1946. J-J 

10th  &  23d  Sts  Perry  100 
1st  mort  58  1919. ..J-D 

HUniou  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.lOO 

Deposited  stocK 

Undeposited  stock.. 

PriorUeng4»28'30M&S 

Cou  mtg  g  58  1930.  J&J 

Income  58  1930 

Ch  R  I<fc  Pac4s  (wi).... 
Erieconv48Aprl'53AcfeO 
N  Y  Central  neb  4s  (w  i) 
Northern  Paoiflc lOU 

When  rei  eased 

Northern  Securities..  100 

Reduced 

PUIS  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  OS  '07  op  (w  i)M.S 
South  Pacific  rights  (w  1) 

Prelerred  (w  i) lOo 

Va<fe  Southwestern. .100 

Industrial  and  Mlscel 

Alliance  Realty 100 

II  Allis-Chalmers 100 

IJPrelerred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

AmMaltingOs  1914.J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Amerlciin  Surety 60 

Amer  Tobacco  com. . .   50 

llPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Prelerred 100 

68  1919 JJ 

HBarney  <fe  Sm  Car  ...  100 

UPreferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond<te  MtgGu!»r....lOO 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  obm.lOO 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
1iClamn(H  B)  Istpref  100 

1i2d  preferred 100 

11  Common 100 

Col  &  Hock  CoaliJb  I  pf  100 

Ist  g  58  1917 JJ 


143 
190 
xS8 

46 

79 

20 

66I4 


5'i; 

105 
Exch 

75 

4  89 

105 

4108 

4102 

40 

4  91 

28 

88 


10312 

95 

95 
100 


90 
100 
104 

35 
105 
185 


82 

52 

121 


90 
146 
e  list 
123 

82 
103 


145 
193 


48 
81 


88 

24 

93I2 

82 

981* 

135 
102 

2l8 

34 

74 

85  V) 
3 
115 
28 


90 

81a 

4II4 

r  64 

4 

40  Hi 

86 

76 

i« 

100 

80 

14 

80 

2 

63 

11 

160 

250 

136 

25 

84 

2I9 

10 

741* 

18 

110 

130 

140 

345 

121 

109 

f    ■« 

112 

13 

65 

1\ 

6 

60 

100 

410 

88 

90 

90 

66 

i   85 


Ust 

80 

90 

107 

110 

104 

60 

95 

30 

89 


8 

10 

105 

91 

28 


94 
129 
.5 
45 
75 
i^ 
1 
9 
12  v 
1* 
6'v 
33 
47 
92 

Vj 
14 't 
12 
15 

49134 

70 
8 
15 
26 
35 

102 

1 

30 

3 

200 

4102 

3 

14 

90 

138 

4 

16 

50 

9 

40 


30 
4  9912 

150 

130 
t   834 

165 
260 
115 
24 
65  Si 
10 
60 
II4 
712 


20 14 


liuliMtrial  anil  .'>liacel      £id 
Compressed  Air  Co... loO  >ii 

Consolld  Car  Heating  100      00 
HConn  Kirew'ks  com  .100       13 

li  Pref<>rre<l 100       60 

Cons  By  Llg<fc  Betn;,'.  1 00         3  'j 
Consol  Rubber  Tire..  100  '■j 

Debenture  4s 9 

Cons  Storage  BatteryiOii     

ContTobac  deb  7s'05A-<J  JlOl  Vj 
Cotton  Oil<feKibre,piel. 25  i      3 
Cramps' Sli  &  Kn  bldgl  oil      18 
HCruclble  Steel 100     

I1  Prelerred 1 00    

Cuban  Us  of  1896 

IjDiaiiiond  Match  Co. 100 
iJominiou  Secarilies.lOO 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50  t 

Preferred 50  f 

Electric  Vehicle 100 

Preferred 100 

Electro.Pneum'icTranlO  i 
Empire  Steel 100 

Preferred lOo 

llGeneral  Chemical  ..100 

li  Preferred 1  Ool 

Gold  Hill  Copper l|l 

Greene  Consol  Copper.lot 
Hackensack  Meadows  100; 

Kuick'b'ker  I'r  Co  rectal 
Hackensack  Water  Co— 

Refg4s52op  12. ..J-J 

Hall  Signal  Co lOo 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferre<l 100 

HeckerJonesJew'l  Mill 

Ist  63  1922 M-S 

Hemng-Hall-MarvlnlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  <&  Imploo 

1158  1910 M-.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Inlernat'lBankingColOO 
Int'n'l  Mere  Marine.  100 

Preferred 100 

Col  tr  deb  4'ijl922op'07 
International  Salt 100 

I8tg58l951 

International  Silver.  100 

Preferred 100 

Ist  6a  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

6612  Lawyers  Mort  Insur.lOO 

Lawyers' Title  Ins. ..100 

IJLorillard  (P)  pre!  . . .  100 

6I2  Mackay  Companies  ..100 

Preferred 100 

Madison  Sn  Garden. .100 

2d  63  1919 M-N 

Manhattan  Transit 20 

Mei  Nat  Construe. pfl 00 
Monongahela  B  Coal.. 50  *  ■ 

Preferred 50  I 

Mosler  Safe  Co 100 

UNat  Enam>&  Stamp  100 

UPreferred 100 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  63  1911. M.S 
N  Y  Mtge  <fe  Security.  100 
UNew  York  Dock  ....100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fe  PulplOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

87         ffreferred 100 

983i)  Pittsburg  Browing 50 

Prelerred 50 

139  Pittsburg  Coal 100 

102 1^      Preferred 100 

212  Pratt  &  Whitn  pref..lOO 
37  Realty  Assoc  (Bklyn)lOO 
77      Royal  Bak  Powd  pref.lOO 

RusseU  <fe  Erwin 25 

86      Safety  Car  Heat  &  Lt  100 

31^  Seminole  Mining 5  . 

117       Simpson  Crawford  Co  100      25 
35  Debsf  68'24op'05..JJ 

Singer  Mfg  Co 100 

Standard  MUUng  Co.lOO 

100         Preferred 100 

9  58 

43 12  Standard  Oil  of  if  J . .  1 00 
67      Standard  (bouplercomlOO 

41*      Preferred 100 

41      Storage  Power 50 

90      Swift  <fe  Co  See  Boston  St 
80  Ist  58  1910-1914. ...J  J 

V;  Tennessee  Copper 25 

102      UTexasA  Pacific  Coal  100 
90  1st  6s  1908 A.O 

19  Title  Guar* Trust...  100 

86  Title  Ins  Co  of  NY. .100 
4      Touapah  Mln  (Nevada).  1 

70      TrentonPotteriescomlOO 

14         Preferred  new 100 

165      Trow  Directoryuew.. 100 
500      Union  Copper 10 

140  Union  Switch <&  Signal  50 
30         Preferred 50. 

87  Union  Typewr  com..  100      80 
314      Ist  preferred 100    107 

11  2d  preferred ,...100 

75      UnitBoxboard&irOvlOO 

20  Preferred ;iHj 

120       US  Cotton  Duck lOt.; 

150       U  S  Envelope  com...  100 

160  UPreferred 100 

360      USBealiyJfcImp(wi)100 
123  53  g  1924  opt  (wi)..JJ 

111      U  S  ShipbuUding  (w  1)... 

^      Prelerred  (w  i) 

113  5  certifs 

18      US  Steel  Corp  new  53  See 

60         Coltrsf53'51opt'll  .. 

IH)       Coltrsf  53 '51  not  opt.. 

8      Universal  Fire  Ext'r.  100 

63      Universal  Tobacco.. .100 

125  Preferred 100 

430  Westchester  &  Bronx 
92  Title  &  Mort  Guar  Co. 
95  Westingh  Air  Brake. .50 
9S  White  Knob  Mining.  10 
80  WorUiing  Pump  pref.lOO  116 
90 


At  It 
Hi 

66 

17 

67 

4 

m» 
11 

10 

1021a 

5 

25 

44 
3634 
95  4 
130 
15 
49 
81 
'4 
14 
94 
13 
38 

64 
42 
62 
97 

"xe 
154 
15 
18 

9214 
90 
15 
35 

28 
38 

105 

3 

40 

6 


105 

4 

17 

100 

142 

4I4 

17 

75 

10 

44 

5 

33 

101 

i'so" 

9 

170 
270    ■> 


14 

78 

110 

42 

104 

115 

16 

40 

5 

1 

3  4 
28 
84 
t    21  4 
t    4512 
14 14 
574 
99 
120 
103 
t    61 
183 
t 


400 

6 

24 

74 

626 

28 

110 

t         >* 

k  Exc 

41004 

t    28 

75 

4105 

430 

130 

'      ^ 

78 

65 
t        % 
t    65 


244 
68  ' 
20 


14 
84 
s4 
20 -8 
1024 
16 
82 
116 
46 


125 

20 

45 
5U 
24 
434 

30 

t>7 

46" 
144 


104 

63 

190 

1 

30 
80 


74 

27 

75 
630 

32 
125 

h'ge    I 
101 4| 

31 

90    1 

110 

450     , 

140     I 

8I4 

11     I 

82  ; 

76 


105 

S3 

no 


107 

110 

1 

14 

104 

114 

^       2 

24 

..  ... 

20 

63 

67 

3S 

42 

79 

8-J 

7 

40 

18 

25 

Stk  E 

X  list 

4107 

108 

4107 

108 

6 

7 

4 

14 

2 

4. 

130 

150 

(1254 

^ 

64 

« 

116 

118 

i  Bayer  pays  aooravd  Interest,    t  I^rioe  l>«r  share,    t  Sale  price,    a  Bx  Tights.    xExiUv,   H  Sella  ou  Stocit  l^ohaoxe.  but  not  a  very  MUre  seoaritr- 
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%nvtstmtnt  kvlA  |SlaxIt0ad  Intjelligewcc, 

'  —  RaTlROAdT  GROSS    EARNlNOa 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texas 

N  O  (feNoKast. 

Ala  <»!  Vlcksb'g 

Vloksb  SU  &  P. 
Allegheny  Valley 

Ajpn  Arbor 

AtohToy  &8  Ve. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  BIr.  a 

Brunsw.&Birm 
Atl  Coast  Line.. I 
Bait  &  Ann  SI-.. 

Balt&  Ohio 

Bangor  <te  Aroosi 
Bellefonte  Ceut'i 
Bridgt  &.  8aoo  R. 
Burt  Koch  &  eUth 
Bultalo&Snsq... 
Canadian  North.. 
Canadian  PacUk 
Ceut'i  of  Georgia 
Cent'lof  N  Jersej 
Central  Paoitio.. 
Gbattan  South'n. 
Cheeap  &.  Ohio... 
Chic  <te  Alton  Ry . 
Ohio  Gt  Western - 
Chloind  &Vv... 
Chio  Milw  <te  8t  P 
Chic&  North  WU 
Chio  St  P  At  &0. 
Chlo  Term  Tr  RK 
OiuNO&TPac. 
ClCluCh&  St  L. 

Peoria  &  East'ij 
Colorado  &8oulli 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Ouniberl'd  Vallej 
Deny.  &  Rio  Gr.  / 

Kio  Gr.  West,  s 
Det  <fc  Mackinac. 
Detroit  Southern 
DulSoSh&Atl.. 

Erie 

Evansv  «fc  T  H . . . 
F'rohild&N'r'e'i! 
F«rrmv&  Powhat 
FtWifeDenvClty 

Georgia  Rk 

Ga  South  A  Fla., 
Gila  ValG  A,  N.. 
Gr  Trunk  System 

GrTr.   West'n 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent') 
Total  system . 
Qulf<teShipIslaml 
Hooking  Valley.. 
HouB  &  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illiuois  Central.. 
Illinois  Southern 
IndlU&Iowa... 
Int  &  Gt  North'n 
}£nteroc(Mex)... 

Iowa  Central 

Kanawha  &  Midi 
Kan  City  South-u 
LakeErie&Westu 
Lehigh  Val  RR.. 
Lexiug  <b  East'n. 
Long  Island  ... 
Louisiana  &  Ark. 
Louisv  Hen&St  L 
Loulsv  A  Nashv. 
Macon  Ss  Birm... 
Man'tee&Gr.  ■va 


Latest  Gross  Earnings 


Week 
or  Month 


3d  wk  June 
I'acillo. 
2d  wkJune 
'2q  wkJane 
'2d  wkJune 
April  — 
^thwkJ'ne 

May 

April... 

May 

April.... 
Apxil  ... 

May 

April 

May 

May 

May 

April 

4thwkJ'ne 

May 

Ituwk  J'ne 
4.thwk  J'no 
4th  wk  J'ne 

May 

J  aauary 
4thwkJ'ue 

May 

May 

4th  wk  J'ne 
4th wk  J'ne 

May 

May 

May 

4thwk.)'ne 
3d  wkJone 

May 

May 

4th wk  J'ne 

May 

April 

May 

April.... 
January. 

4th wk  J'ne 

May — . 
ithwk  J'ne 
4th wk  J'ne 

May 

4thwk  Api 
May....... 

May 

May 

May 

May 

January  .. 
4ihwkJ'ne 
3(lwk  June 
3d WkJune 

May 

May 

May 

3d  WkJune 
4th  wk  J'ne 
January  .. 
January  .. 
January  .. 

May 

May 

May 

4th  wk  J'ne 
WkJune  18 
4th  wk  J'ne 
4t  jwk  J'ne 

May 

May 

May 

May 

May 

May 

March. 

4thwkJ'ne 

May 

April 


Clirrent 
Year 


55,330 

39,000 

20,000 

21,000 

Dec. 

55,770 

5,338,483 

270,300 

60,233 

55,4iy 

19,41« 

1,8-^2,735 

14.970 

5,242,5)6(3 

150,332 

4,865 

2.rf'41 

246,98b 

84,332 

97,200 

1,377.000 

203,173 

1,924,915 

1,460.659 

3,151 

1,617,942 

842,928 

184,905 

128,704 

3,531,435 

3,835,909 

795,037 

36,84(J 

119,317 

1,775,884 

250,120 

99,736 

14,266 

43,463 

6,612 

21,305 

149,750 

431,000 

85,303 

28,710 

63,428 

3,869,030 

44,930 

2,857 

9,298 

152,566 

169.484 

129,544 

29,078 

1,028,522 

83,139 

27,890 

2.832,410 

212,233 

3,044,643 

33,189 

152,457 

418,280 

69,903 

16,514 

3,759,320 

22,439 

130.297 

126,652 

131,300 

58,416 

38,099 

537,852 

408,534 

2,514,006 

43,884 

OfC. 

70,073 


846,220 
8.147 
7.393 


Previous 
Year 


54,740 

38.000 
18,000 
16.000 

38.420 
47,289 

5,215,138 

267,465 

62,375 


1,720, 

11, 

5.721, 

155, 

6, 

3. 

207, 

83, 

84, 

1,318, 

215, 

1,839, 

1.349, 

3, 

1,502, 

837, 

204, 

130, 

3,702, 

4,336, 

890, 

42, 

128, 

1,806, 

273 

138, 

14, 

37, 

9, 

22, 

125, 


109 
379 
S69 
390 

448 
057 
765 
194 
,600 
,000 
066 
276 
,578 
,484 
160 
,703 
966 
,577 
,382 
,855 
,422 
,157 
,966 
,680 
,974 
762 
683 
014 
394 
949 
193 


446,500 

83,160 

42,309 

81,921 

4,264,190 

47,139 

3,295 

7,204 

180,766 

166,690 

131,80e 

30.920 

980,607 

99,340 

17,471 

3,019.395 

191,635 

3,211,030 

34.904 

176,004 

460,339 

81,363 

19,041 

4,043,794 

11,463 

130,709 

156.324 

93,750 

61,150 

43.836 

505,068 

441,432 

2,624,098 

55,740 

7,877 

56,583 


944,998 
11.096 
10.514 


July    1   to  Latest   Date 


Current 
Year 


3,012,102 

!?.309.689 

1.233.405 

1,368,626 

Itic. 

1,977,947 

63,053.732 

2,976,849 

661,022 


18,780, 

138, 

59.089, 

1,«58, 

61, 

37, 

7,534, 

881, 

3,124 

46,417, 

9,389, 

19.795 

13,775 

111 

17,559 

10,469 

8.186, 

5,280 

44,464 

48,954 

10,586 

1,561 

6,554 

19,031 

2,785 

5.698 

210 

42i 

68 

201 

1,291 


785 
944 
182 
991 
,748 
291 
,102 
,737 
,800 
,267 
,651 
,680 
,430 
,399 
.808 
,685 
,681 
.516 
.13^ 
,075 
,591 
,076 
,163 
,211 
,120 
,173 
303 
474 
422 
,707 
,195 


16,409,766 


894, 

1,493, 

2,509, 

41,108, 

1,485, 

32, 

76, 

2,321, 

2,259, 

1,559, 

235, 

34,282, 

5,164, 

1,214, 

35,709, 

2,131, 

37,941. 

1,790, 

5,732, 

3,461, 

519, 

124, 

42,771, 

228, 

1.446, 

5,677, 

5,743, 

2,374, 

1,644, 

5,985, 

4,673, 

27,086, 

560, 

Inc. 

643, 

672, 

36,872, 

122, 

71, 


,353 

,775 
,082 
530 
,129 
983 
,735 
,564 
655 
393 
533 
570 
515 
387 
911 
943 
,854 
560 
559 
608 
274 
142 
667 
905 
488 
354 
,880 
935 
261 
446 
634 
112 
892 
296 
876 
340 
243 
420 
901 


Previous 
Year 


S 
i,662.322 

180,530 

090,616 

212.546 

i,106 

021.316 

862.791 

672,490 

642,293 


877,043 
99,835 
633,340 
639,010 
60,b39 
41.129 
452,733 
920,936 
304,4.50 
,957,371 
,161,470 
,344,188 
,847,305 
123,238 
,186,551 
,323,135 
,702.435 
,039.397 
,611.815 
,842,411 
,103,253 
,745.380 
,924.883 
,351.74,9 
,666,827 
,142,989 
179,583 
314,045 
85,375 
202.257 
842,194 

17,272,815 


871, 

1,531, 

2,767 

41,436 

1,445 

37, 

69, 

2,273 

2,143 

1 ,494 

179 

33.447, 

4.925, 

1,155 

36,191, 

1,940 

38.131, 

1,665 

6.049, 

3,358, 

555; 

144, 

41,098, 

136, 

1,587, 

5.529, 

5,077, 

2,405, 

1,265, 

5,621 

4,442 

23,953, 

510 

,227 

476, 

608, 

35,449, 

138 

118 


,187 

,797 

,954 

,484 

,527 

,006 

,884 

,997 

,441 

,723 

,3»5 

,444 

,907 

,699 

,134 

,320 

,454 

,157 

,696 

,2511 

001 

551 

516 

069 

,888 

598 

,410 

.543 

,120 

,067 

,291 

356 

,016 

,379 
,436 
,377 
,719 
,560 


BOADS 


Manls  &  No  East 

Manlstique 

Maryl'd  &  Penn. . 
t  Mexican  Cent' 1.1 
t  Mexican  latern. 

{Mexican  Ry 

I  Mexican  Souih'u 
Millen  ifc  So'w'n. 
Mineral  Range.. 
Minneap  iVj  8t  1-. 
M8tP&  S  St  M. 
Mo  Kan  <te  Texaj- 
MoPac&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
.Mobile  &  Ohio... 
NashCh  &  St  L.. 
jNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  Y  .Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacltlo.. 
Nor  Shore  tCal) . . 
Ohio  Rlv&  West.. 
PaciHc  Coast  Co. 
ePenn— EastP&E 

eWest  P  &  E 
Pere  Marquette  ic 
PhilaBali&W'sh 

Phlla  &  Erie 

Pittsb  C  C  &  St  1 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&  It  Co 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  80... 

Rooklsl'dCo 

St  Jos&Gr  I 

St  L  <&  San  Fran  g 
St  L  Southwest .. 
StL  Van<fcTH.. 
San  Fran  <feN  P.. 
Seaboard  Air  L.. 

Soutliern  Ind 

So  PaclllcCo  b... 

Central  Pacific. 

Gal  Har  &  8  A. 

Gal  Hous  <JB  No 

GuirWT*P.. 

Louis'a  West... 

Morgan's  L  <fe  T 

N  Y  T  »fe  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPao  RRCo.. 

80  PaoSa.  Lines 

Tex&NOrl 

Southern  Rallw'j 
TerreH&lnd... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  ifc  Paciho.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
T0IP&  West .... 

TolStL&W 

Tor  Ham  <fe  Butt. 
Un  Pac  System  . . 
Virginia*  80  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrlghtsvA  T'n.. 
Yazoo  &  Miss.  Y 


Latest  Uross  Jt-annnyn 


Week 
or  Month 


April 

May J 

May 

Api  il 

May. 

^VkJune  18 
3dwk  June 

May 

Ithwk  J'ne 
ivuwk  J'ne 
4thwk  J'ne 
4thwk  J'ne 
4thwkJ'ne 
4thwk  J'ne 
4thwk  J'ne 
WkJunel8 
4thwk  J'ne 
4th  wk  J'ne 
4th wk  J'ne 

May 

AprU 

May 

May 

May 

May 

May 

May 

February.. 

April 

May 

May 

May 

4:thwk  J'ne 

May 

April 

May 

May , 

May 

May 

May 

April 

April 

3awkJune 

May 

April 

May 

4thwk  J'ne 

May 

May 

3d  wkJune 

May 

May 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January... 
4tl>wkj'ne 

May , 

May 

4thwkJ'ne 
4th  wk  J'ne 

May 

4thwk  J  'ne 
4thwkj'ne 
4thwk  J'ne 
4thwkMay 

May 

May 

Ithwk  J'ne 

May 

4thwk  J  ue 
Anrll...... 

4tuwkJ'ne 
April.... 

June 


Current 
Year 


i 

34.327 

7.150 

25,735 

2,347.081 

557,364 

124,800 

20,80-2 

5,170 

18,113 

76,779 

179,334 

525,807 

1,184,000 

46,000 

1,230,000 

H.154 

230,718 

263,202 

276,68& 

la. 262 

1,901 

6,369,999 

570,497 

249,674 

2,013,603 

901,865 

3,661,548 

30.321 

16.69^ 

522.226 

1010613S 

Dec.  53 

306,00b 

1,235,55b 

620,620 

1,962,251 

3,874 

2,956,970 

3,347,691 

6,304,661 

159,927 

42.460 

9,600 

3.025.225 

93,955 

2.642,320 

197,701 

227,967 

121.847 

246.263 

95.968 

7,608,720 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453.189 

302,477 

1,035,220 

167,577 

49,030 

ll,b62 

247,697 

14,600 

108,749 

33,365 

83,144 

19.269 

4,551.769 

46.250 

675.832 

342.850 

118.923 

12,357 

184.000 

10.657 

587,171 


Previoxu 
Year 


$ 

27,714 

7,572 

27,750 

2,213,447 

.599,723 

106,600 

16.787 

3,519 

16,477 

83,979 

179.995 

427.471 

1,225,000 

52,000 

1,277,000 

6.130 

209.639 

258,236 

310,633 

19,703 

3,484 

6,712,479 

621,952 

283,447 

1,902,558 

861.165 

3,799,831 

33,284 

16,414 

467.864 

10624538 

9.100 

284,285 

1,231,253 

627,774 

2,041,546 


3,295, 

2,952, 

6,247, 

138, 

46, 

11 

3.196, 

122 

2,.595 

157, 

206 

116 

243 

90 

7,459, 

1,349 

593 

99 

12 

161 

473 

36 

288, 

65 

2,503 


110 
838 
048 
lOi 
575 
,003 
735 
,20 
818 
259 
OIJ 
,292 
,328 
,162 
844 
,578 
,810 
,724 
,547 
821 
036 
,64 
,974| 
,523 
802 


287,550 

1,065,213 

160.762 

51.361 

11.726 
256,40^ 

10,900 
111.666 

32,975 

59.25'. 

16,189 
4,069.449 

58.321 
560,380 
3'25,050 
122.909 

13,69'. 
188.470 

10.466 
566,780 


Ju  V   1    to  Latest   Date. 


Current 
i  ear 


343,745 

68,14 

283,41'J 

17,256,092 

6,360,419 

5,530.300 

1,115,393 

54,904 

539,925 

2.840.407 

6.903.274J 

17,766,595 

41,610,838 

1,767,000 

43,377,83» 

402,150 

7,718.550 

10.'203.49S 

11,451,433 

173,859 

25,658 

11,130,848 

6,010.110 

2,398,280 

•20,825,079 

9,255,746 

43,359,724 

389.649 

172,899 

5.310,992 

109389235 

Jnc.  1.17 

11.381.781 

12,392,232 

6,277,0'20 

'22,316,187 

46,202 

31,900,073 

32,225,018 

64,125,091 

1,176,756 

492,956 

451,416 

41,575,876 

1,115,968 

32.374,767 

7,652,610 

2,301,537 

l.'231.961 

13,010.530 

1,182,855 

85,965,497 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

'292,660 

2,576,550 

681,749 

19.658,844 

3,105,692 

2,253,290 

45,008,749 

1,909,998 

575,479 

735,41 

11,937,257 

144,684 

3,572,129 

1.308,405 

3,331,985 

579,264 

50,661,862 

557.355 

23,013,751 

3,904,534 

4.330,073 

138.776 

6,467.797 

151.302 

7,890,735 


Previous 
Year 


9= 

291.602 

75,646 

272.503 

15,158.4'29i 

6,598.5631 

5,161.800 

960.5-24 

43.587 

560.150 

3,265,472: 

7,226.301 

17,208, 19'2 

39,196,106 

1,225,100 

40.421,206 

259,359 

7,486,930 

9.544,727 

10,600,043 

178.140 

33,295 

70,881,009 

5,533,813 

2.377.9SO 

19.192.117 

8,531,746 

43,012,399 

345,070 

159.815 

5.028.154 

108570835- 

9.700 

10,951,841 

11,993,232 

5,659,669 

21,461,624 

29,l04,89i 

20,098,906 

49,203,797 

1,038,648 

482,174 

537,653 

41.473,541 

1,187,148 

29.392,'290 

7,'27ri,586 

2,195,130 

l,172,6o7 

12,413,168 

871.553 

80.552.328 

12.847.305 

4,014.019 

696.201 

106,623 

1,168,165 

3,013,301. 

288,262 

2,344,219 

565.161 

17.932.714 


1.917 

42.384 

1,733 

544 

601 
11,603 

139 
3,433 
1.239 
3.095 

466 
45.715 

556 

21.125 

3.660 

4.'234 

153 
6,652 

154 
7,33o 


719 
939 
,542 
852. 
614 
74y 
50a- 
611 
974 
033 
,622 
402 
726 
720 
034 
,771, 
•222 
1'27 
457 
085 


VARIOliN    FISCAL.     VEAKS. 


BOADS 


Oroas  Earnings    \Current  Year  {Previous  Year 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line . . 
Atlantic  &  Binningham  a 

Bellefonte  Central 

Chicago  &  North  West. IT... 
Chic  St  P  Minn  &  Ouiaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  <fc  North  Eastern 

ManlHtiquc 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

IMexican  Central  ( 

Mexican  International  ... 


Jan.  1 
Mar.  1 
Dec.  1 
Jan.  1 
June  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.   1 


Jan.  1 

IMar.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 


to  Apr.  30 
to  Apr.  30 
to  Apr.  30 
to  May  31 
to  May  31 
to  May  31 
to  Jan.  31 
to  J  une  30 
to  May  31 
to  Apr.  30 
to  May  31 
to  May  31 
to  June  30 
to  June  30 
to  Jiuie  30 
to  Apr.  30 
to  May  31 


Deereme. 

602,446 

288,127 

24,802 

53,750,804 

4,128.340 

149.750 

2,342,149 

1,912,133 

146.462 

27.847 

76.686 

19,600,554 

805,000 

20.405,554 

9,044.418 

Z,989,147 


$76,177 
565,359 


30,927 

49,842.779 

4.600.932 

125.193 

2,551,958 

1,981,718 

130,242 

•22,343 

78,832 

19,523.362 

t)0 1,000 

20. 12  4. 36^2 

8,3^27, 2b5 

3,166,117 


ROAl>S 


!  Mexican  Railway 

(Mexican  Southern 

; National  RR  of  Mexico... 

Northern  Central 

North  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P<&  E 

Pere  Marquette u; 

Phlla  Baltimore  AWash.. 

Philadelphia  &  p;rie 

Pitts  C;in  Chi<!  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  V.'iudalia  &  Terre  U  . . 
Torre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  <fe  Seashore. . . 


Oross  Earnings 


Current  Year  Previous  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
.Ian. 
Jan. 


1  to  June  18 
1  to  Jime  21 
1  to  June  30 
1  to  May  31 
1  to  Feb.  29 
1  to  May  31 
1  to  May  3 1 
1  to  J  une  30 
1  to  May  31 
1  to  Apr.  30 
1  to  MJay  31 
1  to  Apr.  30 
1  to  May  31 
1  to  May  31 
1  to  May  3 1 
1  to  June  30 
1  to  May  31 


$2,667,600 

588,050 
5,854,79" 
3,985,692 

632,652 
46,918.117 
Decrease, 
5,332.563 
5,366,294 
2,103,837' 
9,597,211 

216,204 
1.426,707 
1,155.785 

349, '276 
5.428.043 
1,308,828 


$2,606 

48- 
5,624 
4,167 

53  •< 
49,327 

800 
5,29 1 
5,447 
2.2.54, 
9,741, 

217, 
1.390, 
1,094, 

339, 
5.585 
1,343, 


,400 
189 
.115 
.492 
,435 
417 
500 
028 
794 
890 
•28'J 
540 
898 
483 
780 
521 
928 


t  Keeulb*   on   Monterey  at  Mexican    Gulf  are  included  for  both  periods.  t  Mexican  currency.  H  Includes   tr»nR-Mlg»ourl  Mne« 

•Inoe  Keb.  16,  1903.  6  Includes  the  Hous  «v  Tex.  Cent,  and  its  subsid.  lines  in  both  ye«rs  and  for  botu  period*.  «  Covers  I  lues  directly  oper- 
ated, g  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  t  Including  Sav.  Flor.  <b  West,  and  also  Florid*  Southern  and  Sauford 
A  St.  Petersburg  Rys.  in  both  years.  to  Include*  Lake  Erie  <&  Dat.  Riv.  Ry.  from  Jaa.  I  both  yeara.  a  Theae  flfuxea  are  for  tli«  oonsol* 
lMt«d  oompanf ,  In^ttdiBg  TittoB  Xfaoiv.  A  UuU  aad  rif tou  &  Noctbeaatern.  '..;.- 
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Latest  ttrosB  Eamlngri  by  Weeks.— In  the  table  which 
follows  we  sum  ap  separately  the  eaminRs  for  the  fonrtb 
we«k  of  Jnne.  The  table  covers  41  roada  and  Bhowe 
0*64  per  cent  Increase  in  the  agg^'egate  over  the  same  week 
last  year. 


Ath  vieek  of  June. 

1904. 

1903. 

Inerease. 

Dtereaie. 

9 

S 

9 

9 

Ann  Arbor  ......... -• 

6.^,770 

216.988 

47,289 
207.766 

8,481 
39,223 

Buffalo  Rooh.  &  FlttBb'jr. 

Canadian  Northern 

97,200 

84.600 

12.600 

Oanadlan  Paoltlo 

1,377.000 

1.318.000 

69.000 

Central  otGeoroa 

203.173 

216,066 

11,893 

ObattAnooea  Houthern. . 

3.151 

3,481 

333 

OWo.  Great  WeRT«rn 

181.905 

204.966 

20,06  i 

Ohio.  iDd'plte  &  LonlBV.. 

128.704 

130.577 

1,878 

Chicago  Term.  Transfer. 

86.846 

42.157 

5.311 

Colorado  A  Southern. . . 

99.736 

138,762 

39,026 

Dsnver  A  Rio  Grande  * 

431,000 

416,500 

•••. ---. 

15,500 

Detroit  Southern 

28.710 

42,309 

13.&M9 

Dnluth  80.  Shore  A  At.. . 

63,428 

81.921 

18,493 

Grand  Trunk  of  Can...  -f 

Grand  Trunk  West ..  > 

1,028,522 

980.607 

47.916 

Det.Gd  Hav.*MUw.> 

Hoclrtng  VaUey 

152.457 

176,004 

28.547 

International  &  Gt.No.. 

126.652 

156.824 

29.672 

Iowa  central 

58,416 

61,150 

2.734 

Kanawha  &  Michigan... 

38,099 

48,836 

6.737 

LoulevUle  &  Nashville.. 

846,220 

914.998 

93,778 

Mineral  Range 

18.113 

16.477 

1,686 

Minn.  *  St.  Louis 

78,779 

83.979 

7,200 

Minn.  St.  P.  A  8.  Ste.  M. . 

179.334 

179,996 

661 

Mo.  Kansas  &.  Texas 

525,807 

427,471 

9S,S36 

..•>..-. 

MO.  Paolflo  &  Iron  Mt . . . 

1,184,000 

1,225.000 

41,000 

Central  Branch 

46,000 

52,000 

...•     *.■ 

6.000 

Mobile  &Ohio 

230,718 

209,639 

21.079 

Nashv.  Chat.  &  St.  IjOuIs. 

2«3,202 

25«.236 

4,966 

National  RR.  of  Mexico. . 

276,688 

310.633 

33,94"5 

Pere  Marquettet ..-..- 

306,008 

284.285 

21,728 

Bt.  Louie  Southwestern. . 

197,701 

197,2.' 9 

40,442 

Southern  RaUway 

1,035,220 

1,065,213 

29,993 

Texas  Central. .......... . 

11.H62 
247,697 

11,726 
256,407 

136 

Texas  &  Pacific 

8,710 

Toledo  A  Ohio  Central.. 

108,749 

111.666 

2,917 

Toledo  Peoria  &  West'n. . 

33.365 

32.975 

390 

Toledo  8t.  L.  A  West 

83,144 

69,252 

23,892 

Wabash 

675,832 

660,380 

115,452 

»•--      ~- 

WheeUng  A  Lake  Erie... 

118,923 

122,909 

3,986 

Wleconsm  Central 

184,000 

188,470 

4,470 

Total  (41  roads)....,... 

11,010,119 

10,940,287 

495,271 

425,439 

Net  increase  (0-64  p.  c.) 

...    . 

69,832 



t  Inolndes  Lake  Erie  A  Detroit 


*  Includes  Rio  Grande  Western. 
Blv.  RB.  In  both  vears. 

For  the  third  week  of  June  our  final  statement  covers 
50  roads,  and  shows  2'72  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  June. 

1904. 

1903 

Increase. 

Decrease. 

PrevlouBlT  rep'd  <45r'dB) 

Interoceanic  (Mex.) 

Mexican  Railway 

Mexican  Southern 

National  RR.  of  Mexico. 
Seaboard  Air  Line 

$ 

7.891,565 

iri31,300 

TI124.800 

20,802 

205,702 

246.268 

S 

7,734,489 
1193,750 

11106,600 

16,787 

197,326 

243,328 

9 

396,240 

37,550 

18,200 

4,015 

8,877 

2,935 

467,817 
228.153 

9 
239,164 

Total  (50  roads) 

Net  Increase  (2-72  p.  c). 

8.620.432 

8,392,279 

239,164 

IT  Figures  are  for  week  ending  June  18. 

For  the  month  of  June  the  returns  of  43  roads  show  as 
follows: 


Month  of  June. 

1904. 

1903. 

Inerease. 

Per  Cent. 

Gross  earnings  (42  roads) 

33,446,013 

9 
32.713,974 

9 
732,039 

2-24 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $732,089,  or  2-24  per  cent. 

Net  EarnlniTB  Monthly  to  Latest  Dates.—The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  al 
roads  from  which  monthly  returns  can  be  obtained,  is  giver 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniclb  of  June  18, 
1904.    Ths  oezt  will  appear  in  the  issue  of  July  23. 1904. 


~  Gross  Earnings. — > 
Current      Previous 


Tear. 


Net  Earnings. . 

Current      Previous 


179,791 
1,808,841 

150,332 
1,858,991 

276,100 
2,827,200 

586,631 
7.598,739 
1,775,884 
.19,031,211  18,351,749 

260,120        273,974 

2,785,120    2,666,827 

14,266  14,683 

210,303        179,583 
1,318,682    1,416,881 


Tear. 

$ 

174,844 
1,862,248 

165,390 
1,639,010 

240,600 
2,040,150 

633,163 
7,115,377 
1,806,680 


Boads. 

Ann  Art)or.b May 

July  1  to  May  3l.... 
Bangor  (ScAroost'kbMay 

July  1  to  May  3i... 
Canadian  Northern. May 

July  1  to  May  8i..., 
Ohio.  Gt.  West'n. b. May 

July  1  to  May  3i... 
01.01n.0blc.&St.L.aMay 

July  1  to  May  31. 
Peorla&Eas'n.a.  May 

July  1  to  May  31. ,. 
Oolum.Newb.A  L.b.May 

July  1  to  May  3i... 
IT  Den.diBlo  6'de.b.May 

July  1  to  May  31....  18,046,268  15,902,016 
Dnl.8o.8h.&Atl.b.May     .181,925       244.305 

July  1  to  May  8i.... 
Ft.W.&Den.Clty.bMay 

July  1  to  May  31.... 
Golf  &  Ship  Isl.  ..a.Ma7 

July  1  to  May  31.... 
Ind.  111.  &  Iowa.a..May 

July  1  to  May  81.... 


2,296,837 
162,666 

2,321,564 
149,696 

1,683,487 
130,297 

1,446,488 


2,499,041 
180,766 

2,278,997 
141,322 

1,566,469 
130,709 

1,687,888 


Tear 

$ 

50,112 
548,195 

53,818 
700,428 

74,200 

917,500 

165,312 

1,957,649 

502,030 
3,792,111 

49,612 

881,177 

3S5 

80,423 

619.883 

8,738,951 

62,119 
700,451 

20,449 
697,506 

41,004 
565,785 

21,128 
277,366 


Tear. 

$ 

29,475 
610,005 

83,170 
610,484 

72,600 

681,710 

207.025 

2,060,009 

432,382 

4,171,368 

50,279 

687,069 

3,288 

63,835 

471,614 

6,161,328 

86.836 

901,036 

d6f.8.47a 

462,595 

53,207 
564,970 

29,179 
438,173 


. —  Gross  Earnings. — 
Current       Previous 

. Sil  Earnings. > 

Current      Previous 

lioads. 

Year. 

9 

Tear. 

Tear. 

Tear. 

9 

Iowa  Central. a. ...M.ay 
July  1  to  May  3i 

178.219 
2,178,079 

180,656 
2,829,873 

r27  971 
r299,023 

r27,669 
r427,851 

Kan. City  South. a.. May 
July  1  to  May  31.... 

537.852 
8,985.416 

505,068 
6,e2 1,067 

146,578 
1,664,797 

105,482 
1,499,011 

Lexing'n  &E»«t.b..May 
July  1  to  May  81.... 

43,884 
560,892 

.'>6,740 
510,016 

13.004 
152,001 

26,118 
214,276 

Oong  Island  b.  ...May 
July  1  to  May  31.... 

Dec.       7.877 
Inc.  296,227 

Deo.    77,266 
Deo.  500,677 

Lonls'na<&  Arkan.aMay 
July  1  to  May  31.... 

70.073 
643.876 

56,683 
476,379 

29,076 
191,158 

21,622 
141,836 

Mllwauk.  Gas  L.  Co. June 
Jan.  1  to  Juno  30... 

61,583 
354,271 

46.377 
328,654 

Mineral  Range. b... May 
July  1  to  May  31.... 

52.408 
534,601 

61,473 
510,123 

12,135 
63,441 

14,134 
90,814 

Mlnn.A  St.LoulB.a.May 
July  1  to  May  31 

197,311 
2,609,973 

227.943 
8,008,864 

v50,888       v61,109 
▼971,348  vl,144.168 

Nash.  Ch.*St.L.b..May 
July  1  to  May  81 

850,559 
9,340,603 

849.131 
8,728,694 

189.634 
2,388,065 

183.930 
2,391,197 

cNat'l  RR.  of  Mex. .May 
Jan.  1  to  May  3i 

997,369 
4,962,997 

996,649 
4,682.108 

353,018 
1,574,834 

322,201 
1,633,328 

N.  Y.  &  Ottawa  b- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

22,782 
91,571 

25,480 
87,598 

def.7,176 
574 

def.2,872 
4,814 

Norfolk*  West'n.a  May 
July  1  to  May  3i 

2,018.603    1,902,558 
20,825,079  19,192,117 

767,869 
7,813.889 

712,511 
7,607,012 

Pacific  Coast  Cc.aMay 
July  1  to  May  3l...» 

522,226 
5.310,992 

467,864 
5,028,154 

109,205 
1,014,101 

123,260 
1,027,324 

Rock  Island  Co.a...Apr. 

Month  of  May  

July  1  to  May  31 

3.088,339    3.518,152        270.342        880,498 

8,025,225    3,196,735        457,655        533.574 

41,575,876  41,473,541  10,934.139  14,482,391 

St.  1...  &  San  Fr.  (inolud. 
Chic.  &  E.  Ill  )a..Apr. 

Month  of  May  

July  1  to  May  31.... 

2,622.040    2,682.418        675,487        893,539 

2,612,320    2.595,818        744,887        736,500 

32,874,767  29,392,290  10,600,388  10,145,406 

Ymoo  &  Miss.  Val.  a.May 
July  1  to  May  3i.... 

681,444 
7,303,564 

625,941 
6,763,305 

39,979 
1,702,939 

88,090 
1,682,832 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  iret«Rrninga  hereglvenarebeforedeductlngtaiaB. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
ifold  at  the  current  rate  of  exchange . 

r  For  May  additional  income  is  $2,696  this  year,  against  $8,944 
last  year.  From  July  1  to  Hay  31  additional  ineome  this  year  1b 
$37,485  against  $80,415  last  year. 

▼  For  May  additional  Income  is  $9,613  this  year,  against  $18,626 
last  year.  From  July  1  to  May  31  additional  Income  Is  $114,852 
this  year,  against  $154,357  last  year. 

H  Includes  Bio  Grande  Western  for  both  years. 

iBterest  CliarireB  and  iSarplms«— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  ftd,  with  the  Burplns 
above  or  deficit  below  those  charges. 


Roads. 
Ann  Arbor May 

Bangor  A  Arooat'k.May 

July  1  to  May  31 

(31ev.01n.Ch.A8t.L  May 

July  1  to  May  3i  — 
Peoria  AEast May 

July  1  to  May  3i     .. 
tDsn.  &  R.  6rAucle..May 

July  1  to  May  Si  — 
Oal.  80.  Bh.  A  Atl...May 

July  Ito  May  31.... 
Gulf  &  Ship  Isl May 

July  1  to  May  31  — 
Indiana  111.  &  la...  May 

July  1  to  May  3i 

Louisl'na  &  Ark  an.  May 

July  1  to  May  31... 
Mineral  Range May 

July  1  to  May  3i — 
Nashv.  Chat.  A  St.L.May 

July  1  to  May  3i.... 
N.  Y.  A  Ottawa- 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Norfolk  A  West'n... .May 

July  1  to  May  3i — 


. — Int.,  Eentals,  etc. — . 

Current      Previous 

Tear.            Tear, 

$                    $ 

Sal.  of  Net  Eai-n'gs.—, 

Current      Previous 

Tear.            Tear. 

$          '         $ 

32,024 

26,833 

*18.573 

*6,005 

46,201 
513,639 

45,875 
473,276 

7.617 
186,787 

7.295 
137,209 

249,468 
2,628,282 

240,998 
3,609,602 

253,562 
1,163,829 

191,384 
1,561,763 

33,688 
370,571 

33,688 
370,571 

18.924 
160,606 

16,591 
216,498 

344,452 
8,681,599 

825,830      1 180,159      tl72,855 
3,604,131  t2,265,128  12,782.804 

88,641 
975,058 

88,641 
972,058  ' 

*df.35,123 
'df.264107 

*def.l,788 
*df.66,987 

21,025 
222,582 

18,780 

175.517 

*23.952 
'884,023 

'35,297 
-392,370 

17,833 
196,167 

17,833 
196,167 

3,295 
81,199 

11,346 
243,006 

11,350 
112,217 

7,137 
61,434 

*20,364 
*100,475 

*  16,946 
'96.367 

9,446 
104,208 

9.696 
107,168 

*2,7g9 
*df.40,063 

'4,672 
*df.l8,443 

154,354 
1,655,741 

160,698 
1,659,662 

35,280 
732,314 

33,233 
731,535 

3,100 
14,960 

3,000 
6,050 

def.9,276 
def.  14,376 

def.5,872 
def.1,286 

241,224 
2,518,632 

216,224 
2,349,313 

526,645 
5,295,257 

826,287 
5,287,699 

*  After  allowing  for  other  income  received. 

t  These  flgurea  are  after  allowing  for  other  income  andf  ordlBcoont 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

t  Inoludea  Rio  Grande  Western  for  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabiunos. 


Albany  A  Hudson ... 
American  R'ys.  Co.D. 
Aur.  Elgin  A  Chic.  Ry 

Blngbamton  Ry 

Boston  A  Worcester.. 
Burllngt'n  (Vt.)  Trac. 
Cal.  Gas  <fe  Electric. 
Cent.  Penn.  Tract.... 
Chicago  A  Mil.  Elec. 
Chic  &  Oak  Park...c 
Cln.  Dayton  &ToI.Tr. 
Oin.  Newp.  &  Coving. 

Light  &  Traction... 
tntlsens'  Ry.  &  Light 

(Muscatine,  Iowa).. 


Latest  OrotiJgamings. 


Week  or  Mo 


May. 
May. 
May. 
May. 
May. 
May. 
Mav. 
May. 
May. 
June 
April 

April 

April 


Our'nt     Prev'ut 


Tear. 


i 

22,629 

123,669 

41,778 

21.217 

87,700 

7,471 

329,077 

46,124 

34,476 

61,830 

84,718 

99,459 

8.126 


Tear. 


22,299 
117,876 


20,311 

"6.41*7 

222,936 
45,569 
20,042 
63,243 
39,267 

92,946 

6.823 


Jan.  1  to  Latest  Dot 


Current 
Tear. 


S 

97.616 
628,466 
137,202 

88,988 

27',5*a9 
1,631,272 
197,549 
122,412 
389,280 
130,878 

393,460 

31.838 


PrevUnii 
Tear. 


9 
93,843 
486,139 

86,410 

26,829 

191,560 

71,238 

394,841 

140,651 

868,249 

2«.e62 
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CleTcA  So.W.Tr.Oo.. 
Oleve.  Palnflv.  &  E. . . 
Conn.Ry.&Ltg.Oo.- 

Ballway  Depart... 

Electric  Depart — 

Oas  Department. .. 
Dart.  &  W'port  8t.Ry 
Detroit  United  By..w 
Dulutli  Street  Ry  -. 
East  St.  Loala  &  Snl). 
Elgin  Aurora  &  Sou. 

Grand  Raplde  Ry 

Havana  Elec.  Ry.  Co. 
Honolnln  Rapid  Tr. 

&  Land  Co 

HonghtOH  Co.  St.  By. 
HouBton  Elec.  St.  By. 
IlllnolB  Traction  Co. . 
Indlanap.  dcEast.  By. 
Intemat'l  Tract.  Co. 

System  (Buffalo).. 
Jackson  vllle  Eleo.Co. 
Kansas  City  Ry.&  Lt. 
Lake  Shore  Eieo.  Ry 

Lehigh  Tr«.oclon 

Lehigh  Val.  Trac.  Co. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  By 

LondonSt.  Ry.(0»n.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MU.Eleo,By.&Lt.Co 
Mll.Lt.Heat&lr.CM 
Montreal  Street  By. 
Mnnde  Hartford   A 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Co 

Street  By.  Depart. . 

Electric  Light  Dep. 

Oas  Depar&ient... 
New  London  St.  By. 
Nor.  Ohio  Tr .  A  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Olean  St.  Ballway.. 
Orange  Co.  Traction. 
Peeks.  L't'g  A  BB.  Co. 
Peoria  &  Pekln  Term 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
PottBV.  Union  Tract. 
Rys  CcOen.— BoadB 

Light  Go's 

RocheBter  Railway . . 
Bookford    Beloit    & 

JanesvlUe 

St.  Joseph  (Mo.)  By. 

Lt.HeatA  Pow.Co. 

St.  Louis  Transit 

Bao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Electric  Co... 
South  Side  Elevated 
Bpringfl'd  &  Xenla  Tr 
Byracnse  Bap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co 
Tol.  Bowl.Gr.A  So.Tr 
Toledo  Bye.  &  Light 
Toledo  &  Western.... 
Toronto  Railway  ..„. 
Twin  City  Bap.  Traa. 
Union (N.  Bedford).. 
United  of  San  Fran. . 
Wash.  Alex.  A  Mt.  V 
Toungstown-Sharon 


Latest  Orott  Barningt. 


WeekorMo 


May.. 
AptU. 


April... 
April... 
April... 

May 

4thwk  J'ne 
4t,hwkJ'ne 

May 

May  — 
March. 
Wk  July  3 


May.. 
April. 
April. 
April. 
May.. 

May.. 
April. 
May.. 
May.. 
April. 

April. 
April. 
May.. 
May.. 
May.. 
June  . 
May.. 
May.. 
May.. 

May.. 


May..,. 

May 

May 

May — 
May.... 

May . 

June... 
April... 
April... 
March.. 
Maich.. 


June. 
May.. 
April. 
April. 
May.. 

May.. 

May.. 

June . 


April 

April 

April 

April 

June 

WkJuneae 

April 

April 

April 

May 

May 

June 

June 

3dwk  June 

May 

May 

May 

May 


OuVnt  iPrev'u' 
Tear.      Tear. 


41,4il 
11,961 

94,763 
25,872 
21,274 
12.374 

117,600 
1S,650 

105,134 
Sfi.lOl 
57,765 

1 31,818 

30,178 
16,919 
32,049 
75.438 
17,656 

33^,691 
23,519 

348,1 5f> 
63,799 
10,48H 

56,820 

13,3-4 

26,148 

14,494 

9,354 

166.384 

260,815 

86,483 

220,154 

15,505 

6,860 

2,507 

3,137 

6,343 

74,917 

50,736 

102,333 

7,876 

7,610 

7.794 

23,211 

1,187,318 

17.798 

31,998 

1,92 

122,795 

11,332 

54,271 
925,387 

119,000 
40,941 
66,064 

187,874 

122,107 
1,467 
69.040 
30,<L84 
42,044 
23,096 

L42.581 
19,60^ 

207,482 
85,259 
30.720 

574:969 
22,702 
38.693 


9 

39,038 
14,900 

77,554 
23,353 
21.118 
12,581 

113,040 
17,615 
87,306 
39,148 
50.112 

128,452 

22,252 

15,597 
32,539 
53,527 
11,312 

327,126 
19,361 


51.488 
9,9ii 

61,771 

12,397 

26,96.S 

18,145 

8,242 

167,419 

245,134 

31,630 

172,987 


6,819 
2,790 
2934 
5.861 

74,25f- 
38,278 
99,856 
6,270 
7.152 
8,222 
7.982 

1,210,339 

16.26i 

22/^49 

1.80H 

10i,947 

11,382 

45,5  *<  2 
645,590 

109,92f 
38,866 
61,536 

160,832 

127,897 
1,426 
63,612 
23,480 
33,327 
24.778 

135,415 
15,994 

177,593 
77,907 
32,109 

644,166 
21,718 


Jan.  1  to  Latest  Da  e 


Our  rent 

Previout 

Tear. 

Tear 

9 

« 

160,620 

156,803 

53.344 

52,939 

354,931 

282,968 

116.231 

104,896 

99,848 

97,723 

43.735 

44, 160 

2,044,440 

1,995,462 

392,378 

293,954 

478,109 

885,945 

173.891 

168,544 

t82"9;821 

}7li",334 

135,338 

56.636 

116,060 

309,386 

75,675 

1,544,739 
89,991 

v3,878,867 

211,106 

40,64b 

204,414 

57.97^ 

116,231 

59,256 

36,985 

1,063.828 

1,287,258 

154.482 

943,877 

64,613 

28,047 

14,250 

18,50-; 

22,639 

316,581 

211,722 

651,147 

28.866 

26,267 

24,192 

71,065 

7,949.120 
70,110 

76,959 

7,811 

578,683 


4,247.436 

487,354 

158,653 

247,814 

733,267 

798.744 

23.546 

270.211 

111,984 

165,564 

100,780 

677.222 

97,933 

1,121,489 

1,942,717 

132,903 

2,687,935 

101.328 

186.925 


103.071 

57,751 

125,075 

242,033 

45.366 

1,481,931 

75,84;{ 


203.079 
38,165 

226,615 

53,392 

105,663 

59  345 

33,028 

1,037,812 

1,181,764 

140,839 

830,918 


29,501 

16,339 

19,462 

21,332 

311,0H 

168,050 

826.454 

23,513 

25.246 

22,8i<8 

26,915 

7,763,810 

66,341 

80,114 

7,9y7 

497,505 


3,467,i64 

422,650 
150,361 

234.842 
632,147 
786,714 

23,504 
250,788 

94,12^ 
132,358 
108,072 
630,632 

982',019 
1,814,578 

133,592 

2,478,557 

91,181 


I  Spanish  silver. 

y  These  are  results  lor  properties  owned. 

c  Results  for  main  line. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  St  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <b  Amherstbnrg  By. 
V  These  figures  are  for  period  from  Jane  1  to  May  31. 

Street  Ballway  Net  Earuings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  June 
25,  the  next  will  be  given  July  30. 

< —  Gross  Earnings. — , , Net  Earnings.— —s 

Current      Previous      Current      Previous 
Tear.  Year.  Tear.  Tear. 

Roads.  $  $  $  $ 

California  Gas  &  Electric  Corp.— See  detailed  statement  below. 

International  Tract.  Co. 
By8tem(Butfalo)b.May        335,691       327.126       128,366       152,668 
Jan.   ltoMay31....    1,544,739    1,481,931        504,852        644,896 
July  1  to  May  31....   3,719,505    3,405,621    1,514,840    1,568,931 

Interest  Charges  and  ihirplas. 

. — Int.,  Rentals,  etc. — .  ,—Bal.  of  Net  Earn'gs.-^ 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear. 

$       -  $  $ 


Tear. 


Roads. 

International  Tract.  Co. 
System  (Buflalo).. May        132,532 

Jan.   1  to  May  31 666,063 

July  1  to  May  31. 1,462,609 


131,697     def.4,166 

637,168  df.161,211 

1.411,723  52,331 


Calii-obnia  Gas  &  Elkothic  Cokpobation. 
Expenses,  int.  Corp. 

on  tmnds  of     Sur-  bond       Sinking 

May—  Oross.  8ut>.  Oo.s,<tc.    plus.      interest.      fund. 

1904 $329,077    $246,434    $82,643    $36,458    $12,500 

1903 232,936       162,170      70,766       33,128       12,500 


20,971 

7,729 

157,208 


Bdlance. 

$83,685 

25,138 


ANNUAL    REPORTS. 

Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  misoellaneous  companies  which  have  been 
published  during  the  first  half  of  1904  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  June  25,  the 
annual  reports  being  indicated  in  this  index  by  heavy-faced 
type. 

International  Mercantile  Marine  Company. 

^Report    for  the  year    ending  Dec.  31,  190S.J 
The   first   annual   report   shows   the   following    income 
account: 

nrOOMB  ACCOUNT  FOB  CALBNDAB  YBAB  1903. 

Gross  voyage  earnings $29,677,765 

Miscellaneous  earnings 1,359,664 

Total $31,037,419 

Gross  expeoies 27,036,898 

Net  earnings $4,000,621 

Interest  on  bonds $3,083,346 

Interest  on  loans 441.217 

Income  tax 120,663-  3,645,226 

Leaving  surplus  earnings $355,295 

Surplus  Insurance  account 1,442,502 

Total  for  year $1,797,797 

The  report,  giving  much  information,  will  be  found  at 
length  on  pages  167  to  159  of  to-day's  Chronicle.— V.  78, 
p.  2145, 

Cincinnati  &  Mnskingnm  Talley  Railroad  Co. 

CReport  for  the  year  ending  Dec.  31, 1903, ) 
President  James  McCrea,  in  the  report  issued  some  weeks 
ago,  says  in  part: 

The  gross  earnings  show  an  increase  of  $101,371,  or  15'71  per  cent, 
and  the  net  earnings  an  increase  of  $47,399,  or  38-42  per  cent.  The 
freight  tonnage  increased  134,134  tonn.  or  13  51  per  cent,  the  princi- 
pal items  of  Increase  being  bituminous  coal,  cement,  brick  and  other 
manufactured  articles.  Ton  mliea?e  shows  an  Increase  of  9,449,656 
miles,  or  24-18  per  cent,  compared  with  the  year  1902.  There  was  an 
increase  of  $18,784,  or  1313  per  cent,  in  the  expenses  for  mainte- 
nance of  way  and  structures,  due  chitrtiy  to  the  cose  of  renewing  the 
bridge  over  the  Muskingum  Elver  at  Ellis,  and  large  expenditures  for 
renewal  of  rails. 

There  was  charged  against  income  for  the  year  1903,  $67,167  90  on 
account  of  additions,  improvements,  etc.  In  addition  $.si,299  was 
expended  and  charged  to  cost  of  road,  equipment,  etc.  There  were 
1,910  tons  of  new  steel  and  607  tons  of  repair  steel  rail  placed  in  the 
main  track  and  sldlDgg;  also  30,862  first  class,  12,950  seoond-olass, 
3,042  switch  and  1,085  brldee  ties.  About  15  mlleB  of  track  were  bal- 
lasted with  gravel.  Two  additional  locomotives  were  purchased  and 
charged  to  capital  account. 

A  contract  was  made  with  the  Baltimore  &  Ohio  RR.  Co.  for  hand- 
ling freight  trains  of  that  company  over  the  tracks  of  your  company 
between  Crooksvllle  and  ZanesvlUe,  and  from  April  1. 1903,  until  the 
end  of  the  year  there  were  handled  164  trains,  for  which  your  com- 
pany received  $1,423. 

Earnings,  expenses,  charges  and  balance  sheets  have  been 
as  follows  : 

INCOME  ACCOUNT. 


Earnings—  1903. 

Freight $496,324 

Passengers  182,056 

Express 16,155 

Malls 14,624 

Bents 35,936 

Misoellaneous 2,633 


1902. 

$431,339 

156.687 

13,247 

14,236 

28,123 

1,582 


1901. 

$380,100 

137,116 

12,313 

14,238 

28,877 

1.391 


1900. 

$85«,167 

129,762 

11,640 

14,236 

28,770 

1,064 


Total $746,628 

Expenses— 

Maintenance  of  way,  etc $161,851 

Maintenance  Bf  equipment..    102,169 
Conducting  transportation.   276,641 

General  expenses 9,1 18 

Taxes 26,076 

Total $576,855 

Net  earnings $170,773 

Deduct— 
Interest  on  Ist  mort.  bonds.  $61,000 
Additions,   improve'ts,   car 

trust  payments,  etc 68,064 

Total  deductions $132,064 

Net  Income $38,709 


$645,257    $574,032    $541,628 


$143,067 

97.041 

248.988 

6,482 

26,303 

$521,882 
$123,374 

$60,000 

33,287 


$140,938 

72,732 

220.661 

5,299 

24,261 

$463,891 
$110,141 

$60,000 

14,986 


$142,177 

64,613 

205,327 

4,467 

21,603 

$438,187 
$108,442 

$60,000 


$93,287      $74,986       $60,000 
$30,087      $36,154       $48,442 

*  Paid  dividends  as  follows :  In  1900,  6  p.  o.;  in  1901,2  p.  c;  in  1902 
and  in  1903,  2  p.  o. 

GBNERAL  BALANCE  SHEET  DEO.  31 


1903. 

Ji  St  fi0f  ff^-^  4t 

Road,  equipm't,  etc. .3,651,299  3, 
Cost  of  securities....      91,524 
Materials    and   sap- 
plies 65,493 

Miacellaiieons  assets     10,033 

Due  by  other  cos 28,361 

Station    agents   and 

tlcliet  receiver 17,118 

Cash  In  transit 13,118 

Cash  with  Treasurer.     31,690 
Cash  on  special  de- 
posit  


Total  assets.  . 
— V.  78,  p.  19«1 


190a. 

$ 
500,000 
01,524 

53,051 
15,012 
28,640 

14,040 
14,528 
25,610 

50,0C0 


3,817.620  3.793,813 


1003 

LiabUltiM—  $ 

Capital  stock 2,000.000  2, 

1st  M.  4  p.  c.  bonds..  1,600,000  1, 
Acc'dint.l8t  M.  bds.      26,6B7 
Acc'nts  payable  for 

current  expeudi't's.     74,078 
Due  other  companies     34,u80 

Miscellaneous 70,205 

Excess  of  assets  of 

Cin.  &  Mus.  V.  By. 

Co.  appl.  to  pay.  of 

unad.liabil.  thatco.       6,663 
Surplus  of  assets 6,930 


1902. 

000,000 

6CO.O0O 

26,667 

44,180 
63,884 
46,8a9 


6,668 
8,226 


Total  liabilities... 3.317 ,029  3,793,818 


Amalgamated  Copper  Company. 

fCperations  of  Sub-Companies  for  Year  ending  June  1, 1904.  J 
The  following  figures  have  been  compiled  from  the  rather 
blind  statements  tiled  aonually  for  taxation  purposes  with 
the  County  Assessor  at  Butte,  Mont. : 

, Tons  Ore. • 

190304.   1902-03. 

23.'>,113 

245,333 

253,284 

907,227 
1,392,836 


, Oross  Receipts. > 

190304.  1902-03. 


Colorado  8melt'g&Mln'g.206.035 

Butte  &  Boston 202,286 

Parrot 165.408 

Boston  &  Montana 988,866 

Anaoonda 9t:3,001 


$1,606,497 
1.675,622 


12,720,281 
10,761,472 


$998,639 

1,840,391 

2,256,870 

12,730,899 

14.697,862 


150 
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HKT  KECKIPTB. 
1903  04.       1902  03.       1901  02. 
B.  <h  Mont..$4.ft74.498  +4,0^8.466  *1,629.695 
Anaoonda..    1,2S9,875     1,601/^00     l,289,ei0 
BDtt«AB..         9f<.8'<3        202.408        166,13!) 
Parrot 233  964       586.865        577.6-0 


Colorado...         74.832 


43.090        152,4.95 


1900-01.       1899-00. 

$7,043,802  $3,701,510 

5,069  071     6,365,520 

58H.05i         

510,196       836,180 


303,619 


Total, 


Shares. 

B.  (bM 150,000 

Anaconda  ..1,200.0U0 
Butte  A  B..  200,000 
Parrot 230.000 


.96,240,022  $6,486,528  $3,825,553  $13,512,210  $9,408,310 

EABNIMOB  PEB  SHARE. 

, Earningi  per  $hare. > 

Par.     190304.     1902-Oi.   190102.   1900  01. 
$25        $30  50        $27  02        $10  93        $46  93 
25  1  05  1  S3  1  07  4  22 

10  48  101  83  2  98 

10  101  2  55  2  51  2  28 

Compare  V.  77,  p.  252;  also  for  Anaoonda  V.  78,  p.  3013.— V.  78,  p. 
2387. 

Safety  Car  Heating  &  Lighting  Co. 

{Statement  for  year  ended  March  31,  1904. J 
The  profits  of  the  Safety  and  Pintsch  oompanies  for  years 
ending  March  31,  19'  3  and  1904,  were  as  below: 

BAFBTT  COMFANY  (LIOBTIIO  AND  HEATIMO  EQUIPMENT,  ETC.) 


1W8  04.  ll>oa-03. 

M(fhtlng |5"n,'68  $t48,«28 

Beating 138,264    lll.80« 

BuoTS     ...      ...  87,716      15.a8l 

Int..eich'Ke  dlvi.etc.  2»«.S?6   179.6  2 
Other  sources  80,482     ;22,463 


Oross  income. 


.I989.C46  »777,578 


lW)3-0t.        1902-^3. 

Gross  income tQwQ.Oia       f77  ,67>* 

Less  expenditures.   l.'<4.080         lol,  86 

Net  Income.        $8«4,' 16       1876,792 
Less  dly|deDd8.(139)eS9.4t6  (ll)510.6t« 

To  surplus 1224.571       $135,250 


Capital  stock  antborizad  by  Safety  Company,  $5,000,000  ; 
outstanding,  $4,931,000  ;  no  bonds.  The  entire  |4a9  800  cap- 
ital stock  of  the  Pintsoh  Company  (par  of  shares  $100)  is 
owned  by  the  Safety  Car  Heating  &  Lighting  Co. 

PINTgCH  COMPANY  (SALE  OP  GAS,  ETC.) 


1903-04.  1902-08. 

Gross  Income  $fil7,222  |471,4'<;7 

Less  expenditures....  130.271     9M«6 


1903  04.  1802  03 

Net  income 1389,961  I375.9B1 

Contracts  and  dlvid's.  199.80U    138,600 


Net  Income 1386.961  $876,981  To  surplus $187,151  $237,881 

For  ibt)  two  oompanies  the  combined  snrplns  for  the  year 
1903-04  was  $411,720,  contrasting  with  $372,611  1901-02. 

The  Safety  Car  Heating   &  Lighting  Co.,    New  York, 
have  received  from  Messrs.  Pintsch  of  Berlin  the  following 
statement  of  cars,  locomotives,  buoys,  etc.,  using  the  Pintsco 
system  of  lighting  to  May.  1904.     [We  append  the  total  in- 
crease of  1904  over  1908  and  of  1903  over  1902.— Ed  ] 

Oars.       Locomotites. 


Germany 45,200 

EoKland- 21,100 

France 7,800 

flolland 3,700 

Italy 1,570 

Austria 5,525 

Russia 4,000 

Sweden 760 

Canada 450 

Brazil 825 

Argentine... 1.150 

Australia 3,000 

India 10.500 

United  States 23,500 

All  others 1,368 


5,583 


132 
53 


31 


aeon 

J.  Buoys. 

76 

155 

87 

370 

30 

370 

10 

100 

5 

20 

10 

5 

13 

20 

4 

2 

2 

855 

2 

45 

10 

5 

IS 

40 

16 

80 

250 

15 

136 

Total 130.138  5,806  372  1,703 

Increase  1904  over  1903....     11,107  a75 695 

Increase  1903  over  1902....       6,840  434  169 

There  is  no  connection  between  the  American  and  the  B-r- 
lin  companies,  tbe  former's  operations  being  confined  solely 
to  the  United  S rates  and  Canada.— V.  77,  p.  2283. 

Indianapolis  (Ind.)  Water  Company. 

('Report  for  the  year  ending  April  1, 1904.  J 
From  an  unofficial  but  trustworthy  source  we  get  the  fol- 
lowing: 

Gross  receipts  year  ending  Mar.  31, 1904 $131,964 

Operating  expensf-e $172,659 

Interest  on  bonded  debt 123,610—296,169 

Balance $135,795 

[No  cash  dividends  have  been  paid  for  many  years,  but  It  is  believed 
in  Indianapolis  that  the  $->00,000  of  4>ip.  o.  bonds  outstanding  were 
divided  among  the  shareholders  to  represent,  no  doubt,  earnings  ex- 
pended for  a'Jdiilons  and  Improvements,  Important  constraotlon 
work  being  in  progress  ] 

The  company's  offl  (ial  statement  for  the  years  ending  April 
1, 1904  and  19  )3,  are  given  below,  as  they  appeared  in  an  ad- 
vertisement in  the  Indianapolis  papers,  current  income  and 
current  expenses  being  confused  with  items  on  capital  account. 

Oaptialization  at  end  of  year—  1903-04.  190203. 

CaplLMl  stock 9500,000  $500,OiO 

Bonds 3,800,000  2,431,000 

Receipts— 

Water  rates,  private  consumption 332,660  810.S05 

City  Are  protection,  etc 89,743  85.920 

Kents  of  water  power,  tenements,  etc 9,560  l'^,405 

Bale  of  bonds,  interest,  eto 166,000  327,754 

Expenditures- 

8a  arles $62,109 

Expenses  of  pumping  department 9,203 

"  gallery  station 150,471 

Water  pipe,  labor  of  laying,  etc 98,960 

Taxes 35  033 

Canal  and  street  departments 17,266 

Interest,  legal,  etc  ,  expenses x21,414 

Installation  of  filters 201,043 


$42,891 
8,0'J3 

197,234 
88.«">7 
33,427 
12.-,ilO 

191,619 

155,546 

3c  Apparently  $221,414  Is  meant,  as  bond  interest  was  $123,510. 
The  bonded  debt  includes  : 

Bond*.  D<xte.    Interest.    Authorized.    Ittued.  Due. 

Istmort'Re  (not  optional).      Ufl      6      MN      $&00.0t.0     $500,000      May  1.  1911 

General  mortgaKC.  (Told...      If96     6  r.  J-J     3,000,0"0    l.Son.oOO      July  1.19.6 

(SuDj»ct  to  call  at  par  at  companr's  option  on  or  after  July  1.  IMil.) 

NewmortKace 1900     41^  ir.  J-J     l,0»'.<iO  1       60i>.0>  0      Jalyl,1930 

(Optional  at  105  prior  to  July  1.  1911;  thereafter  at  par.) 

The  New  York  Security  &  Trust  Co.  ia  tru«>tee  uoder  the 
mortgages  of  1890  and  1900  and  pays  the  interest  thereon.  0/ 


the  18,000,000  general  mortgage  bonds,  |%00,OOD  are  reserved 
to  retire  the  first  mortgage,  and  the  remainder  unissued 
($700,000)  is  applicable  as  needed  for  l)etterment8  and  exten- 
sions. 

President  (1904) ,  F.  A.  W.  Davis  of  ladlanapolif.  VicePres., 
L  C.  Boyd  o*  Richmond,  Ind.;  Secretary,  H.  McKiy  Landon. 
— V.  76,  p.  975. 

Associated  Oil  Company. 

/Report  for  the  year  ending  Dec.  31,  1903.  J 
The  report  issued  some  time  ago  says  in  substance: 

During  the  year  1902  and  the  early  part  of  1903  the  company  In- 
curred considerable  Indebtedness  for  tbe  acquisition  of  varlons  prop- 
erties and  In  establlBh'iitf  dlstrlbatlnK  faotlities,  and  the  continued  ez- 
t«D6tve  Inorease  of  Its  bUBloeBS  neoesnUated  tbe  ezpend'turo  of  addi- 
tional large  sums  In  the  drilling  of  new  oil  wells  and  otherwise 
developing  Its  properties.  These  expenditures  oonxlderably  exceeded 
tbe  net  income  from  the  sales  of  oil.  The  board  of  director*  sold  treas- 
ury »took  to  the  extent  of  $174,503  and  app  1  d  In  to  the  lia nidation  of 
the  Indfbtednesss  Incarred  In  the  purchase  of  properties  f'^r  cash. 

The  production  of  the  company  has  b-^o  iDcreased  dnrir.f;  the  past 
year  about  7.000  barrels  per  day,  and  while  the  coDsnm.ition  of  fuel 
nil  has  very  largely  Increased  during  the  past  year,  the  general  pro- 
dnoilon  In  the  State  stiU  continues  la  excess  of  the  consumption,  and 
the  price  of  oil  Is,  and  h>M  been  for  some  time  past,  as  low  aa  at  any 
time  during  the  history  of  the  lndu«try  in  'his  Si^ate. 

The  Coalinga  District.  In  Fresno  County  has  developed  daring  ths 

Sast  year  a  large  demonstrated  areaof  productive  territory,  the  actual 
ally  production  of  which  is  considerable,  and  has  had  a  marked  effect 
upon  the  price  of  the  commodity. 

There  have  b<^n  a  number  of  wells  opened  up  In  Santa  Barbara 
Connty  daring  the  past  year  which  Indicate  an  ext^-nslve  field.  The 
developments  there  are  not  yet  snfflolent  to  determine  Its  extent  or 
richness. 

The  Associated  Oil  Co.  has  expended  a  considerable  amount  of 
money  in  accioiring  interests  in  extensive  areas  of  land  In  different 
rarts  of  the  State  daring  the  past  year,  the  vaiae  of  which  is  ondeter- 
m'ned. 

While  the  directors  consider  tbe  showing  satisfactory  under  existing 
conditions,  they  do  not  at  this  time  feel  justified  in  declaring  a  divi- 
dend. 

The  following  statement  shows  the  business  duriag  the 
calendar  years  1902  and  1903  and  the  bal  'Lce  sheet  of  Dec.  81: 

I5COMB  ACCOUNT  CALBNOAR  TBAB. 

1903.  1908. 

Total  sales $2,347,799        $1,572,426 

Transportation  expense 1,2<6,200  754.985 


Net  realization $1,121,599 

Rebates  on  contracts  to  oiiginal  owners  in 
excess  of  22iso.  per  bbl 133,278 

Net  to  Associated  Oil  Co $988,321 

Other  earnings 82,1^9 

Yalae  of  oil  on  hand  at  cost 120,775 

Total  income $1,141,875 

Expenses— 

Production  expenses,  including  repairs,  etc..  $33^.714 

Administration  expenses 57,536 

Depr«-ciation 10n,259 

Interest  on  bonds 78.117 

Taxes,  royalties,  oil  parohases,  etc.,  etc 267,325 

Total $851,951 

Surplus $289,824 

BALANCE  SHBET  DEO.  31. 


$817,440 

220,643 

$596,797 
18,997 
6i,818 

$678,612 

$162,662 
40,337 


1908. 

stock  in  treasury. .«0,915.286  21, 

Bonds  In  treasury.  3,441.465    8 

Discount  on  treas- 
ury stock  sold...      490,000        

Prop'ty  &  Imp'ts.  .80,153.079  20,191,784 

Assets  a  quired 
durlne  year(a$l.- 
lM-,9'a)  less  old 
Indebtedness  and 
inventory  short- 
aee  (ft4H.r,i7)  ...  1,054,825 

Ca-honbana 6,8  8 

Accounts  receiv'le     337,«12 


1908. 
f 

577.6-3 
463.830 


867,281 

82.155 

861,173 


Total 46,888.6t*6  45,884.147 


1003. 

Liabmtles—  $ 

Capital  stock 40.000, 

Bond  Issue        6.000, 

•  re»8'y  stock  sold .  174 
Int.  on  bdK  unpaid 
Dep^e^'n  renerre  . 
Ko>alt(e8  pay'l.,&o. 
Bills  nayaoie. 
Accounts  payable. 
Due    nn    contract 

•ettlemunts,  Ac. 
Freluh'  llabilit.?  on 

delivered  sales.  . 


32, 
lOx 

4, 
SbO, 
196 


237,690 

$430,689 
$247,923 


1008. 
t 

000  40,000.000 
.000    6,00j,000 

,6o4       

flUO       

25y      

.751 
000 
77rt 


522.64? 
66.358 

36,868 


20,( 


.0A3         10.940 
Surplus 409.813       847,9Jt6 


Total... 


.46,3tt8.«96  46,834,147 


a  Office  aztnres,  etc..  $13,116;  real  estate  and  rolling  stock  purchased.  $288  - 
73^;  bondu  and  stock. '101.9P1:  tankage  and  aistribuiiie  .iaats  $iu5.2Ul;  fleld 
iojprovemei  tg  and  new  wells,  $5i8,2o3,  oil  on  hand,  $120,774  ;  sundry  in- 
vesiments,  $16,781;  total,  $1,197,963. 

Offl  'Ts.  J.  A.'Chanslor.  President;  W.  8.  Porter,  1st  Vice  President 
and  Gsn'l  Manage*;  W.  F.  Chan  ler,  2d  Vice-President;  B.  £.  Green, 
l"reasarer;  O.  Sorlbaer,  Secretary. 

[The  company's  stock  is  pooled,  it  fs  said  for  20  years,  under 
agreement  of  Feb,  28,  1902,  the  voting  power  being  in  the 
hands  of  eleven  trustees,  who  may  fill  vdcancies  caused  by 
resignations.  John  A.  Bunting,  B.  F.  Brooks  and  W.  A. 
Jacobs,  three  of  the  original  trustees,  resigned  last  spring, 
and  W,  F.  Herrin,  J,  Kruttschnitt  and  W.  H,  Whittier  be- 
came their  successors.  Mnssrs.  Herrin  and  Kruttsctinitt  are 
officers  of  the  Southern  Pacific  Co.,  which  some  months  ago 
acquired  a  considerable  interest  in  the  stock.]  Compare 
alflo  V.  78,  p.  1082. -V.  77,  p.  1748. 

QENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Baltimore  &  Ohio  RK.— Application  to  List.— The  New 
York  Stock  Exchauge  has  been  requested  to  list  $1,000,000 
additional  50-vear  4  per  cent  bonds  of  1948,  making  the  total 
listed  570,983,000.— V.  78,  p.  1906. 

Berkeley  KB.— iZeceiuers/itp.— P.  R.  Rivers  of  Charleston, 
8.  C,  was  recently  appointed  receiver  of  the  Sou'h  Carolina 
Land  &  Lumber  Co.  and  also  of  the  Berkeley  RR..,  which 
extends  from  Chicora  to  Monck's  Corners,  S.  C,  a  distance 
of  10  miles. 

British  Columbia  Electric  Rj.—Acquiaition.—ThlB  com- 
pany recently  acquired  the  plant  and  businesb  of  the 
Vancouver  Gas  Co.— V.  77,  p.  768. 
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Broobljii  Kapid  Transit  fo.—Bcmds.— The  company  in 
March  last  listed  on  the  New  York  Stock  Exchange  the  first 
block,  |5,()00,000,  of  its  refunding  convertible  4  p.  c.  bonds, 
an  official  statement  made  in  connection  with  this  event  "hav- 
ing been  pnbltshed  in  the  Chronicle,  V.  78.  p.  1119-1121. 
There  has  since  been  ipsued  an  additional  $8,000,000  of  the 
bonds,  and  thtre  are  rnmors,  which  we  have  not  succeeded 
in  snbstantiating,  of  the  sale  cf  a  farther  considerable  block 
at  about  76.— V.  79,  p.  102. 

BrnnSTvitk  &  Birmingham  RE,.-8ale  Aug.  d.— The  fore- 
closure salts  is  set  for  Ang.  9.  The  road  was  placed  in  the 
hands  of  a  re  ceiver  some  weeks  ago.  After  the  sale  it  will 
be  operated  as  part  of  the  Atlanta  &  Birmingham  Ry.— 
V.  78,  p.  1781. 

Canadian  Northern  By.— See  Qreat  Northern  Ry.  of  Can- 
ada below. -V.  78,  p.  1274. 

Central  Ontario  Ry.—New  Trustees,— The  Court  of  Appeals 
at  Toronto  on  June  29  rendered  a  decision  upholding  the  con- 
tention of  certain  of  the  bondholders  that  the  Court  has 
power  to  order  a  foreclosure  sale,  as  was  done  in  the  suit 
brought  by  the  Toronto  General  Trusts  Corporation,  the 
mortgage  trustee.  S.  J.  Ritchie  of  Akron,  O.,  a  bondholder 
and  the  largest  shareholder,  has  been  opposing  the  fore* 
closure,  and  on  June  29  the  validity  of  the  Court's  proceed- 
ings having  been  upteld,  the  Toronto  General  Trusts  Cor- 
poration resigned  from  the  trusteeship.  Mr.  Justice  Anglin 
hss  appointed  in  its  stead  8.  J.  Ritchie,  T.  G.  Blackstock 
and  R.  Weddell.    See  V.  76,  p.  665. 

Chicago  &  Alton  Rj.— Deposits  to  be  Recnved  Until  July  15, 
—  Knhn,  Loeb  &  Co.  announce  that  no  deposits  of  preferred 
stock  under  the  terms  of  their  circular  of  Dec.  23, 1908  (V.  78, 
p.  47),  will  be  received  after  July  15.  The  depositaries  are 
Kuhn,  Loeb  &  Co.,  New  York,  and  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago.  The  stock  deposited  is  subject  to  sale 
on  or  before  Sept.  30  next  upon  such  terms  and  ftt  such  price 
as  may  be  determined  by  a  committee  oonsieting  of  John  A. 
Stewart,  E.  H.  Harriman  and  John  J.  Mitchell.  Mr.  Harri- 
man  before  sailliig  for  Europe  last  wet^k  said  in  substance: 

I  don't  expect  that  there  will  be  any  development  la  the  Alton  Bit- 
nation  before  my  return,  at  the  very  earliest  The  sltaatlon  Is  In  no 
way  ohanged  at  present.  I  view  the  preferred  somewtiat  as  a  creation 
of  my  own,  and  In  making  the  off«r  to  all  preferred  stockholders  I 
wished  to  give  small  holders  the  same  advantages  as  large  owners  of 
stock  In  case  anything  sboald  develop  which  might  be  for  the  benefit 
of  snch  owners  of  stock.— V.  78,  p.  768. 

Chicago  Rfick  Island  &  Paciflo  By.— JVew  Line.— On  July  1 
the  company  began  operating  the  new  St.  Louis- Kansas  City 
line  (St.  Louis  Kansas  City  &  Colorado  Ry.)  as  the  St. 
Louis  division.    Compare  V.  78,  p.  2333.— V.  78,  p.  2598. 

Cincinnati  Hamilton  &  Dayton  Ry.— iVeic  Oncers.— Owing 
to  illness  M.  D.  Woodford  has  resigned  the  Presidency,  and 
pending  the  annual  meeting  in  October  Eugene  Zimmerman 
was  chosen  on  Thursday  to  act  as  President  and  George  H. 
Cummings  of  the  United  States  Mortgage  &  Trust  Co.  as 
Vice-President.— V.  78,  p  2698. 

Consolidated  Railways  Light  &  Power  Co.  of  Wilming- 
ton, N.  £.— Bonds  Offered.— N.  W.  Halsey  &  Co.,  49  Wall  St., 
recently  offered  at  97>^  and  interest,  $100,000  of  the  first  mort- 
gage 5  p.  c.  gold  sinking  fund  bonds,  due  July  1,  1932,  inter- 
est January  and  July;  Safe  Deposit  &  Trust  Co.,  Baltimore, 
Md,,  trustee;  total  bonds  outstanding,  $500,000.  Gross  in- 
come year  ending  April  30,  1904,  1150,818;  net  earnings, 
$50,218.  The  consolidated  company  owns  and  operates  the 
entire  electric  railway,  electric  light  and  gas  systems  in 
Wilmington,  together  with  a  12-miIe  suburban  railway  to 
Wrightsville  Beach,  on  all  of  which  properties,  serving  a 
population  of  over  26,000,  these  bonds  are  secured  as  an  ab- 
solute first  mortgage.— V.  74,  p.  1308. 

Detroit  Sonthern  RR.— Receivership. — At  Detroit  on  July 
6,  on  the  application  of  Joh-  F.  Jacobs,  a  bridge  contractor 
having  a  lien  of  $9,865  against  the  company,  Judge  Swan  in 
the  United  States  Circuit  Court  appointed  President  Samuel 
Hunt  receiver  for  the  company,  the  latter  consenting. 

Plan  Likely  to  be  abandoned.— The  following  au<^horltative 
statement  was  issued  on  Wednesday:  "We  are  officially  in- 
formed that  the  receivership  is  a  friendly  one,  the  manage- 
ment having  concluded  that  It  is  to  the  best  interests  of  all 
parties  concerned  to  put  the  road  under  the  protection  of  the 
court,  so  as  to  be  able  to  raise  the  capital  immediately  neces- 
sary by  an  issue  of  receiver's  certificates,  and  to  put  the 
property  into  shape  as  promptly  as  possible  in  order  to  de- 
velop its  earning  capacity  more  fully. 

"The  funding  plan  has  never  been  declared  operative  and 
will  most  likely  be  abandoned.  The  largest  interests  have 
no  fixed  plan  for  the  reorganization,  and  there  is  not  likely 
to  be  any  plan  until  some  time  n^'xt  fall,  if  then," 

Bondholders'  Committee  for  SO-yar  4s.— Otto  T.  Bannard, 
Sidney  C.  Borg,  P.  J.  Goodhart,  George  B.  Miffat  and  James 
H.  Oliphant  give  notice  to  holders  of  the  first  mortgage  50- 
year  4  p.  c.  gold  bonds  that  at  the  instance  of  the  holders  of 
a  majority  of  these  bonds  they  have  agreed  to  act  as  a  com- 
mittee to  protect  the  interests  of  the  bondholders.  Holders 
are  requested  to  deposit  their  bonds  with  the  June  coupon 
or  funded  coupon  attached  with  the  New  York  Security  & 
Trust  Co.,  the  depositarv,  on  or  before  Aug.  1  next. 

Stockholders'  Committee. — A  committee  consisting  of  John 
E.  Borne,  Chairman ;  Frederick  J.  Lisman  and  D.  G.  Bois- 
sevain  requests  deposits  of  preferred  and  common  stock  trust 
certificates  with  the  Colonial  Trust  Co.  on  or  before  Aug.  5. 
—V.  78,  p.  2447, 


Ei  Paso  &  Sonthwestern  RB.— See  Copper  Qaeen  Coneoli- 
dated  Mining  Co.  below.— V.  75,  p.  1253. 

Fort  Wayne  &  South  Western  Traction  Co.— Sale.— See 
Fort  Wayne  &  Wabash  Valley  Traction  Co.  below.— V.  76. 
p.  1248. 

Fort  Wayne  &  Wabash  Valley  Traction  Co.— Purchase.— 
A  director  of  this  company  is  quoted  as  saying  that  the  pur- 
chase of  the  Fort  Wayne  &  South  Western  Traction  Co.  has 
been  definitely  arranged  and  that  "only  a  few  trifling  formal- 
ities must  be  observed  prior  to  the  transfer,  which  will  be 
this  month."— V.  78,  p.  2384. 

GainesTllie  Jefferson  &  Southern  RR.— Sold.— At  the 
foreclosure  sale  on  July  5  the  road  was  sold  in  parcels,  there 
being  no  bid  for  the  property  as  a  whole.  The  first  part,  in- 
cluding the  55  miles  from  Gainesville  to  Jefferson  and  Bel- 
mont to  Monroe,  was  bid  in  for  $165,000  by  George  J.  Bald- 
win and  W.  W,  MacKall  of  Savannah,  representing  a  syndi- 
cate. The  second  parcel,  extending  from  Monroe  to  Sccial 
Circle,  10  miles,  was  sold  for  $30,000  to  Jacob  Phinizy,  repre- 
senting bondholders  of  the  Walton  RR,  Certain  of  the  out- 
standing bonds  of  the  G.  F.  &  S.  carry  the  guaranty  shown 
In  V.  78,  p.  1549.— V.  78,  p.  1962. 

Qalveston  City  Rj,—New  Management.— Oa  June  29  the 
following  new  directors  (and  officers)  were  elected: 

B.  Adone  (President),  E.  O.  Flood,  J.  H.  Langbehn  (Vice-President), 
W.  F.  Beers  of  Galveston,  Alfred  L.  Jones,  Oscar  L.  Gubelman  and 
Walter  E.  Volk  of  New  York. 

H.  S.  Cooper  was  elected  General  Manager,  representing 
Sandereon  &  Porter  of  New  York,  who,  it  is  understood, 
have  an  option  to  purchase  the  property.  Geo.  R.  Turnbull 
of  the  Guaranty  Trust  Co.  was  re-elected  Treasurer  and 
A.  Drouilhet,  Secretary  and  Assistant  Treasurer.— V.  72, 
p.  87. 

Georgia  Florida  &  Alabama  Ry.— In  Possession.- Thia 
company  having  acquired  the  Carrabelle  Tallahassee  &  Geor- 
gia RR  ,  has  placed  its  own  officers  in  charge  of  the  road. — 
V.  78,  p.  1549. 

deorf  ia  Railway  &  Electric  Co.— Contract  for  Pouser.— 
See  Atlanta  (Ga.)  Water  &  Electric  Co.  under  "Industrials" 
below.— V.  77,  p.  2035. 

Great  Northern  Ry.  of  Canada.— -Merger.— Plans  are  being 
matured  for  the  merger  of  the  Great  Northern  of  Canada, 
the  Chateauguay  &  Northern,  the  Montfort  &  Gatineau 
and  the  Qaebec  New  Brunswick  &  Nova  Scotia.  A  new 
company  will  be  formed  to  take  over  the  properties  and  a 
mortgage  issued  for  about  $8,000,000,  which  will  cover  the 
present  road  extensions,  terminals  and  equipment,  Canadian 
Northern  Railway  interests  will  take  $4,O0O,roO  of  the  new 
4  per  cent  bonds  at  85,  which  will  provide  the  cash  for  the 
proposed  extensions,  payment  of  floating  debt,  equipment 
notes  and  liens  on  terminals,  and  leave  some  $600,000  of  the 
bonds  In  the  treasury.  The  plan  contemplates  the  payment 
of  the  interest  defaulted  July  1  on  the  Great  Northern  of 
Canada  bonds  and  the  exchange  of  these  bonds  for  those  of 
the  new  issue,  making  the  latter  a  first  mortgage  on  the  com- 
bined system,  its  terminal?,  equipment  and  all  property. 
The  new  company  will  be  controlled  by  the  Canadian  North- 
ern interests  and  will  be  operated  in  close  connection  with 
that  system.— V.  79,  p.  103. 

Gnlf  &  Ship  Island  RR.—Syndio-ite  C/osed.— Fisk  &  Rob- 
inson state  that  the  syndicate  in  the  bonds  has  been  closed 
with  a  satisfactory  profit  to  the  underwriters.- V.  78,  p.  287. 

Hantingdon  &  Broad  Top  Monntain  RB.  &  Coal  Co.— Pre- 
ferred Dividend  Reduced, — A  press  despatch  yesterday  stated 
that  the  directors  have  decided  not  to  pay  a  semi-annual 
dividend  on  the  common  stock  and  have  reduced  the  dividend 
on  the  preferred  stock  from  Z%  to  2%  per  cent.— V.  78,  p. 
1388. 

Indiana  Union  Traction  Co.— New  Line  in  Operation.— 
The  new  line  of  the  subsidiary,  Indianapolis  NortQern  Trac- 
tion Co.,  between  Kokomo  and  Peru,.was  put  in  operation  on 
July  4.-V.  79,  p.  103. 

Indianapolis  &  Northwestern  Traction  Co.— New  Line.— 
The  extension  from  Lebanon  to  Crawfordsville,  23  miles, 
was  put  in  regular  service  on  July  1.  The  fare  from  Indian- 
apolis to  Crawfordsville  is  75  cents,  or  $1  40  for  the  round 
trip.— V.  76,  p.  48. 

Indinnapolis  Street  Ry.—J?onds  Li«fed.—The  Philadelphia 
Stock  Exchange  has  listed  $SUO,000  additional  general  mort- 
gage 4  p.  c.  bonds,  making  tae  total  listed  $6,000,000.- V.  76, 
p.  593. 

Kansas  City  Mexico  &  Orient  R^f.— Progressing.— 'Ptem 
despatches  state  that  the  road  will  be  completei  within 
thirty  days  from  Fairview,  Okla.,  to  Wichita,  Kan.,  160 
miles,  and  by  Jan.  1  a  further  distance  of  55  miles  to  Ellinor. 
From  Ellinor  into  Kansas  City,  pending  the  construction  of 
its  own  line,  track  ige  rights  have  been  secured  over  the 
Atchison  and  Missouri  Pacific— V.  78,  p.  1109. 

Lake  Shore  &  Michigan  Sonthern  Rj.—New  Officers.— 
E.  V.  W.  Rossiter  has  been  elected  Vice-President,  in  charge 
of  finances;  John  Carstensen,  Vice-President,  in  charge  of 
accounts;  Charles  F.  Cox,  Treasurer,  and  Dwight  W.  Pardee, 
Secretary.— V.  78,  p.  2442, 

Lehigh  Valley  RR,— Consolidation  of  Subsidiaries,— See 
Loyalsock  RR.  below  and  Hazleton  Coal  Co-  and  Lehigh 
Valley  Coal  Co.  under  "  Industrials,"  following  "Railroads." 
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Preferred  Shares.— Ae  there  is  some  difference  of  opinion 
as  to  the  rights  of  the  preferred  shares,  the  following  pro- 
vision is  interesting: 

The  paid  additional  stock  so  Usued  ataall  be  entitled  to  a  preference 
over  all  tli«  other  Btaok  of  the  eald  company  In  every  future  dividend 
of  the  proflts  which  may  be  declared  by  the  eald  oompany.  until  the 
holders  of  such  additional  etoek  shall  have  been  paid,  from  the  fnuds 
applicable  to  the  payment  of  saoh  dividend,  10  p.  c.  per  annum  on 
the  amount  of  the  capital  stock  of  the  company  represented  by  Hild 
shares  of  additional  stock  so  held  by  them,  respectively;  and  the  hold- 
ers of  the  other  Ptook  of  the  company  shall  not  be  entitled  to  partlol 
pate  In  any  future  dividend  of  the  profits  of  the  company  until  the 
holders  of  said  additional  stock  shall  have  been  first  paid  from  the 
funds  applicable  to  such  dividend  10  p  o.  per  annum  on  the  amount 
of  the  capital  stock  of  the  company.— V  79,  p.  103. 

LoniBTille  &  Nashville  RR.— Title  Taken.— A  deed  was 
recently  filed,  conveying  to  this  company  the  property  of  the 
Newport  &  Cincinnati  Bridge  Co,,  control  of  which  was 
acquired  some  months  ago.— V.  78,  p.  2384. 

Loyalsock  RR.— Consolidation,— Oa  Jane  29  the  share- 
holders of  the  Wilkes- Barre  &  Harvey's  Lake  RR.  and  the 
Loyalsock  RR,  (both  companies  controlled  by  the  Lehigh 
Valley  RR.),  ratified  the  merger  of  the  former  into  the  latter. 

Metropolitan  Street  Ry.,  New  York.— iRumors—ilfr.  Crim- 
mina'a  Statement. — The  advance  the  past  fortnight  of  8J^  points 
in  the  price  of  the  company's  shares  has  been  coincident  with 
the  re-circnlation  of  rumors,  persistent  notwithstanding 
denials,  that  events  are  shaping  themselves  for  a  transfer  of 
the  Metropolitan  Street  Railway  system  to  the  Interborough 
Rapid  Transit  Co.  or  to  a  company  that  would  control  and 
operate  both  properties,  and  perhaps  sooner  or  later  the  lines 
of  tha  Brooklyn  Rapid  Transit  Co.  John  D.  Crimmins,  long 
identified  with  the  Metropolitan  Street  Railway  interests,  in 
an  interview  printed  in  the  New  York  "News  Bureau,"  refers 
to  the  matter  as  "an  old  topic  of  talk  and  rumor"  which 
"eventually  will  be  realized,"  since  involving  economy  in 
operation  and  increased  facilities  for  the  public. — V.  78,  p. 
2399. 

Michigan  Central  RR.— Tax  Litigation.— The  State  of 
Michigan*  has  brought  suit  in  the  Ingham  County  Circuit 
Court  to  compel  payment  of  $4,050,540  taxes  alleged  to  be 
due  and  unpaid  as  a  result  of  the  company's  failure  since  1855 
to  properly  report  to  the  State  the  amount  of  outstanding 
stock  and  bonds.  The  company  contends  that  the  claim  is 
barred  by  the  statute  of  limitation.— V.  78,  p.  2599,  2442. 

Mississippi  Central  RR.— New  Mortgage.— A  mortgage 
has  been  made  to  the  Colonial  Trust  Co.  of  New  York,  as 
trustee,  to  secure  not  exceeding  $5,000,000  of  first   mortgage 

5  p.  c.  gold  bonds  of  $1,000  each.  These  bonds  are  dated 
May  1,  1904,  and  are  due  May  1,  1934,  but  are  subject  to  call 
in  any  amounts  at  company's  option  on  and  after  May  1. 1905, 
at  105  and  interest  when  drawn  by  lot;  interest  payable  Nov.  1 
and  May  1.  The  road  is  in  operation  from  Hattieaburg  to 
Silver  Creek,  Miss..  55  miles.  On  this  section  $1,100,000  of 
the  bonds  have  been  issued  to  pay  all  outstanding  debts, 
Extensions  are  projected  from  Hattiesburg  to  Scranton, 
Miss.,  80  miles,  and  from  Silver  Creek  to  Natchez,  115  miles. 
On  these  or  other  extensions  or  branches  as  completed  and 
equipped,  additional  bonds  may  be  issued  for  not  over  cost  of 
same,  and  not  exceeding  $20,000  per  mile;  also  for  actual  cost 
of  improvements  and  betterments  as  certified  by  sworn  state- 
ments. President,  F.  L.  Peck;  Sacretary  and  Treasurer,  C. 
P.  Davidson,  both  of  Scranton,  Pa.  The  road  was  formerly 
known  as  the  Pearl  &  Leaf  River  RR.  Name  changed  in  1903 
by  amendment  to  charter. 

Mnscatine  North  &  Sonth  RR.—Sale  Postponed.— There 
were  no  bidders  for  the  road  on  June  7  and  the  sale  was  post- 
poned until  Sept.  6.— V.  78,  p.  1907. 

Nashville  Ry.  &  Light  Co.— Called  Bonds.— Five  ($5,000) 
Cumberland  Electric  Light  &  Power  Co.  first  mortgage  6  p.  c. 
gold  bonds  of  1892,  viz.,  Nos.  86,  65,  84,  356  and  420,  have 
been  drawn  for  redemption  at  104  p  c.  and  accrued  interest, 
at  the  office  of  the  Metropolitan  Trust  Co.,  No.  49  Wall  St., 
on  Aug.  1,  1904.— V.  77,  p.  628. 

New  Orleans  Terminal  Co.— Construction.— The  com- 
pany's passenger  station  in  New  Orleans,  it  is  stated,  will 
cover  an  area  of  82x200  feet  and  will  be  two  stories  in 
height,  the  main  waiting-room  being  48  feet  high  and  above 
that  the  company's  offices.  President  L,  8.  Berg  is  quoted 
as  saying : 

We  •will  get  the  'Frisco  Into  New  Orleans  about  Oct.  1  over  the  Tu- 
pelo route,  but  as  the  Texas  <fe  Pacitto's  3t.  Louis  lino  will  be  com- 
pleted by  Jan.  1  we  will  then  use  that  route.    We  will  take  the  Texas 

6  Paoiflo  tracftB  at  Marlanna,  Ark.,  for  a  distance  of  about  100  miles, 
cross  the  river  and  take  the  Yazoo  &  Mississippi  Valley  to  Shrews- 
bury, where  the  'Frisco  will  take  the  tracks  of  the  New  Orleans  Ter- 
minal Co.— V.  78,  p.  2335, 1447. 

Newport  &,  Cincionati  Bridge  Co.— Title  Trantf erred.— 
See  Louisville  &  Nashville  RR  above.— V.  78,  p.  1275. 

^ew  York  &  Jersey  RR.— Extension  Franchise  Not  Granted. 
— The  company  on  June  9  withdrew  its  application  for  a 
franchise  for  an  extension  of  its  tunnel  from  Morton  St.  to 
84th  St.  (see  V.  78,  p.  1110)  and  substituted  an  application  for 
an  extension  under  9th  St.  to  the  subway  of  the  Interborough 
Rapid  Transit  Co.  at  4th  Ave.  At  a  meeting  of  the  Rapid 
Transit  Commission  on  June  23,  three  Commissioners  de- 
clined to  approve  the  9th  St.  route,  thus  blocking  the  matter, 
six  votes  being  required  to  grant  a  franchise.— V.  78,  p,  1110. 

Niagara  Transfer  By.,  Baffalo,  N.  Y.— Stock  Increase.— 
This  company  was  incorporated  at  Albany  in  Decenaber  last 
to  build  a  20  mile  double-track  belt  line  from  the  junction  of 
Hertel  Ave.  and  the  Eri»  &  Black  Rock  RR,,  in  Buffalo,  via 


Kenmore  to  a  junction  with  the  New  York  Central  &  Hud- 
son River  RR.  at  Tonawanda,  opening  up  a  new  territory  for 
homes  and  manufacturing  enterprises.  Preparatory  to  be- 
ginning construction,  the  shareholders  have  voted  to  in- 
crease the  capital  stock  from  $200,000  to  $600,000  and  to  make 
a  mortgage.     Directors: 

Edward  Michael,  President,  and  Tracy  O.  Becker,  Secretary,  163 
Highland  Ave..  Buffalo;  John  O.  Oonway,  William  H.  Alport,  Alfred 
I...  Becker.  Lincoln  A.  Groat,  G.  Wiley  fllokok,  L.  Franklin  Messe, 
John  E.  Selkirk,  Henry  J.  Roeche,  all  of  BaiTalo. 

John  C.  Conway  subscribed  to  1,986  shares  of  the  original 
stock,  par  $100. 

Norfolk  Western  (Mass.)  Street  By.- Safe.— The  prop- 
erty is  advertised  to  be  sold  at  receiver's  sale  at  Weatwood, 
Mass.,  on  Aug.  8,  subject  to  an  outstanding  mortgage  of 
$100,000  dated  Aug.  1.  1899,  Beacon  Trust  Co.,  trustee.  Re- 
ceivers are  George  H.  Poor  and  Albert  F.  Hayden,  84  State 
St.,  Boston.— V.  78,  p.  288. 

Pittsbargfh  Tirginia  &  Charleston  Rj.— Consolidation.— 
At  the  sbareholders'  meeting  on  Jane  29  the  consolidation 
with  the  Monongahela  RK.  was  duly  approved.  Compare  V. 
78,  p.  2443. 

Beadingr  Company. — Expiration  of  Voting  Trust.— In  re- 
ply to  our  inquiry,  one  of  the  voting  trustees  writes:  "I 
would  say  that  in  my  opinion  the  conditions  under  which 
the  voting  trust  of  the  Reading  Co.  would  be  dissolved  will 
be  fulfilled  on  Sept.  10  next  and  that  arrangements  will  prob- 
ably be  made  at  that  time  to  exchange  certificates  and  ter- 
minate the  trust."- V.  78,  p.  2335. 

Rochester  (N.  Y.)  Rj.— New  Stock.— The  State  Railroad 
Commission  has  approved  the  proposition  to  increase  the 
capital  stock  from  $5,000,000  to  $5,500,000.— V  78,  p.  1783. 

Rochester  (N.  Y.)  Railway  &  Light  Co.— See  Rochester 
Ry.  above.— V.  78,  p.  2443. 

St.  Lonis  &  San  Francisco  BB.— Line  Into  New  Orleans.^ 
See  New  Orleans  Terminal  Co.  above.— V.  79,  p.  104, 

Santa  Cruz  (Cal.)  Electric  Rf.— Change  in  Control.— F.  S. 
Granger,  the  promoter  and  builder  of  interurban  lines  in  the 
Santa  Clara  Valley,  recently  purchased  control  of  this  com- 
pany from  Jamea  Philip  Smith  of  New  York,  for  a  sum 
understood  to  be  about  $100,000.  Extensions  and  improve- 
ments are  proposed.  Capitalization  at  last  accounts,  $500,000 
stock  and  $60,000  bonds.  The  purchase  does  not  include  the 
Santa  Cruz  Capitola  &  Watson ville  Ry.,  but  the  two  roads, 
it  is  claimed,  will  work  in  harmony. 

Schenectady  (Electric)  Rj.-Probahle  Change  in  Control. 
— Negotiations  are  understood  to  be  in  progress  for  the  sale 
of  this  road  to  the  Delaware  &  Hudson  Co.  or  jointly  to  the 
Delaware  &  Hudson  and  the  New  York  Central  interests. 

New  Line.- The  16-mile  branch  to  Ballston,  N,  Y.,  was 
opened  for  traffis  on  June  80,  connecting  with  the  Hudson 
Valley  Electric  Ry.  to  Saratoga.— V.  78,  p.  104. 

Seaboard  Air  Line  By.— /S'fafus.— Hambleton  &Co.,  Balti- 
more, in  their  circular  for  July  say  in  substance: 

The  situation  seems  to  be  as  follows:  The  Blalr-Ryan  party  at 
present  controls  the  management  through  a  voting-trust,  whloh  It  ac- 
quired at  the  time  It  came  to  the  aauistance  of  the  company  with  the 
first  loan  of  $2,500,000.  It}  will  be  remembered  that  later  a  loan  of 
$5,000,000  was  created,  and  what  Is  known  as  the  three-year  Ss  were 
sold  at  par  with  a  stock  bonus  of  nine  shares  of  preferred  stock  and 
sixteen  shares  of  common  stock.  The  ralsiae  of  this  $3,000,000  was 
considered  sutticlent  at  that  time  to  pay  off  the  loan  male  by  BUir  & 
Go.  and  to  furnish  what  was  believed  to  be  a  suffloient  amount  of 
money  to  complete  the  Birmingham  Division,  and  for  the  other  neces- 
sities of  the  property.  Later  developments,  however,  would  seem  to 
indicate  that  the  oompany  will  require  additional  capital  to  perfect  its 
undertakings  and  plan?,  and  to  complete  the  Birmingham  Division. 
It  would  appear— for  the  present,  at  least-  that  the  compaay  is  not  in 
need  of  funds,  and  that  it  can  get  along  with  the  capUal  already  sup- 
plied, together  with  its  Income  over  and  above  fixed  charges.  We  take 
it,  however,  that  this  is  only  a  temporary  condition  and  that  sooner  or 
later  some  further  flnanoiering  will  be  necessary. 

As  stated  above,  the  Ryan-Blair  party  has  the  controlling  hand  so 
far  as  the  present  management  of  the  company  is  concerned  There 
Is,  however,  another  side  to  this  question,  and  that  is  that  Seaboard 
shares  held  bv  the  creditors  of  John  L.  Williams  &  Sons,  of  Bioh- 
mond,  and  J.  Wm.  Middendorf  &  Co.,  of  Baltimore— constitute,  ic  is 
supposed,  an  amount  large  enough  to  command  a  majority  voto,  and, 
therefore,  to  control  the  property  should  anyone  obtain  possession  of 
this  block  of  stock.  This  suggests  the  possibility  of  some  parties- 
other  than  the  Ryan-Blair  syndicate— obtaining  control  of  the  road. 
The  Seaboard  occupies  a  position  in  the  South  which  makes  it  quite 
attractive  to  other  lines,  especially  those  lines  connecting  or  seeKlng 
oouDeotions  with  the  South  and  the  seaboard.  If  Messrs.  WlUiame 
and  Middendorf  could  secure  the  assistance  of  some  other  interest 
with  powerful  backing  and  an  ambition  for  extensions— it  might  be 
possible  that  a  contest  for  the  property  should  ensue.  This,  however, 
is  only  a  surmise,  and  we  do  not  know  that  there  is  any  movement  on 
foot  to  oppose  the  present  management.  It  would  seem  that  so  t^r  as 
the  bonds  are  oonoarned,  the  condition  of  the  property  would  indtoata 
that  they  would  not  be  disturbed  in  future.  As  for  the  preferred  and 
common  stocks,  it  is  useless  to  make  any  predictions  regarding  their 
future;  thpi"-  prices  are  merely  nominal,  but  the  prospeots  of  the  prop- 
erty would  seem  to  Indicate  that  they  are  selling  below  tneir  intrlnsio 
value.  The  only  question  is  one  of  financing  the  property— and  that, 
we  donbt  not,  will  be  suooessfuUy  aooompllshed,  as  the  earnings  of  the 
road  are  very  satisfactory,  and  tue  property  itself  is  dally  improving; 
and  when  the  Birmingham  Division  is  completed  It  should  be  in  a 
commanding  position.— V.  79,  p.  104. 

Templeton  (Sass.)  Street  Rj.— New  Stock.-The  Massa- 
chusetts Railroad  Commission  on  June  21  aoproved  the 
proposition  to  issue  $50,000  new  stock  to  pay  floating  debt 
Incurred  for  extensions. 

Tennessee  Central  RR.— New  Offlcsr.—" As  the  affairs  of 
the  company  have  at  last  been  straightened  out,"  Vloe-Pres- 
ident  N.  C.  Chapman  on  June  24  presented  his  resignation 
to  take  effect  June  80,  General  Manager  George  A.  Clark 
wa9  appointed  his  successor,  while  retaining  also  his  own  po- 
'  sitlon.    Alden  Hale,  Sesretary  and  Treasurer  of  the  Cumber- 
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land  River  Coal  Co.,  was  also  elected  Treasurer  of  the  Craw- 
ford Coal  &  Iron  Co. 

Litigation  Continties.— Judge  C.  D.  Clark,  of  the  United 
States  District  Court  at  Nashville,  on  May  24  overruled  the 
company's  demurrer,  and  held  that  the  case  (originally  that 
of  J.  CraiR  McLanahan  et  al  versus  the  Tennessee  Central  et 
al),  to  restrain  the  City  of  Nashville  from  paying  over  the 
$1,000,000  subsidy,  must  be  tried  on  its  merits,  on  the  ground 
that  enough  Illegal  votes  were  cast  to  reduce  the  vote  below 
the  necessary  three-fourths  majority  in  case  the  complain- 
ants' contention  as  to  the  votes'  illegality  should  be  sus- 
tained.—V.  78,  p.  2336. 

Third  Avenue  RR.,  Nerr  York.— -First  Dmdend.— Notice 
is  given  by  advertisement  that  the  first  quarterly  dividend 
of  1}4  per  cent,  payable  out  of  the  rental  received  from  the 
Metropolitan  Street  Ry.  Co.,  will  be  distributed  on  July  30  to 
stockholders  of  record  on  July  13.— V.  78,  p.  2600. 

Toledo  &  Miclii^an  Electric  Rj.— Mortgage,— A  mort- 
gage was  recently  filed  with  the  Security,  Savings  Bank  & 
Trust  Co.  of  Toledo,  as  trustee,  to  provide  for  the  construc- 
tion of  a  60-mile  trolley  road  from  Adrian  to  Gold  water, 
Mich.,  via  Hudson  acd  Qulncy,  paralleling  the  Lake  Shore  & 
Michigan  Southern  RR.  The  entire  right  of  way  is  said  to 
have  been  secured  and  some  grading  done  between  Adrian 
and  Hudson, 

The  authorized  oapUal  stock  iB  $1,500,000,  all  of  one  class;  par  of 
shares,  $100;  outstanding,  fl50,00«.  The  mortgage  ts  to  secure  not 
exceeding  $1,500,000  of  5  p.  c.  gold  bonds;  donomlnatlon,  $1,000  and 
$200;  amount  outstanding,  $13,000;  principal  payable  May  1,  1924, 
but  all  or  any  part  subject  to  call  upon  nlsety  days'  notice  on  any  In- 
terest day  at  110  and  Interest.  Interest  payable  Nov.  1  and  May  1  at 
oflace  of  trustee.  Sinking  fund,  $10,000  yearly  1909-1914;  $20,000 
yearly  1914-1919;  $30,000  yearly  1919-1924. 

President.  Dr.  P.  P.  Duket  of  Toledo;  Vice-President,  Hon.  L.  A. 
Goodrich  of  Hillsdale;  Secretary  and  Attorney,  Hon.  J.  W.  Helm  of 
Adrian:  Treasnrer.  Dr.  Charles  H.  Lards  of  Adrian. 

Toledo  Ball?r>*y  &  Terminal  Co. — Bonds  Ouaranteed.— 
Rudolph  Kleybolte  &  Co.,  who  recently  purchased  $3,500,000 
of  the  i%  p.  c  40-year  bonds,  state  that  these  bonds  are 
guaranteed,  or  are  to  be  guaranteed,  unconditionally  as  to 
principal  and  interest,  jointly  and  severally,  by  the  Pere  Mar- 
quette RR.  and  the  Cincinnati  Hamilton  &  Dayton  Ry.— 
V.  78,  p.  2443. 

Undergronnd  Electric  Railways  Co.  of  London  Ltd.— 

Listed  in  iondon.— The  London  Stock  Exchange  has  granted 
a  quotation  to  £3,599,800  5  per  cent  profit-sharlm:  secured 
notes  in  lieu  of  provisional  certificates.— V.  78,  p.  2386. 

Ulster  &  Delaware  RR.— Bonds  O^ered.— Redmond  &  Co. 
are  offering  at  91  and  interest,  by  advertisement  on  another 
page,  $600,000  of  this  company's  first  refunding  mortgage  4  per 
cent  50-year  gold  bonds  of  1902.    A  circular  says: 

Authorized,  $3,200,000;  reserved  for  prior  liens,  $2,000,000;  out- 
standing, $700,000.  These  bonds  are  secured  by  a  mortgage  covering 
the  entire  property,  consisting  of  129  miles  of  railroad  extending 
from  Kingston  Point,  N.  Y.,  on  the  Hudson  River,  to  Oneonta,  N.  Y. 
[where  connection  Is  had  with  the  Delaware  &  Hudson  RB  ],  and 
branches  to  Kaatersklll  and  Hunter,  N.  Y.  On  the  20  miles  of  main 
line  from  Bloomville  to  Oneonta,  famishing  the  eonneotlon  with  the 
Delaware  A  Hudson  BR.,  and  on  8  additional  miles,  these  bonds  are  a 
first  mortgace;  on  the  remaining  101  miles  they  are  subject  to  only 
$2,000,000  first  mortgage  Ss,  to  retire  which  at  maturity  sufflolent  re- 
funding 4s  are  reserved.  The  total  bonded  debt  per  mile  is  only  about 
$21,000,  Including  all  terminals,  equipment,  etc.  The  property  has 
been  In  successful  operation  since  1876,  and  in  the  past  26  years  has 
never  failed  to  earn  a  surplus  in  excess  of  fixed  charges.  This  sur- 
plus has  uniformly  been  expended  on  the  property,  which  has  been 
raised  to  a  hi^h  standard  of  physical  excellence.  Sixty  miles  of  track 
are  laid  with  901b.  steel  rails,  the  bridges  are  of  Iron  or  masonry  and 
the  road  bed  well  ballasted,  all  of  which  has  been  charged  to  operat- 
ing expenses.  These  bonds  were  issued  in  1902  for  leas  than  76  per 
cent  of  the  actueil  cost  of  new  ooDstruotion  and  equipment.  No 
charges  have  been  made  to  capital  account  in  the  last  «wo  years,  all 
Improvements,  new  equipment,  etc.,  having  been  charged  to  earnings. 
-V.  78,  p.  1110. 

Yirgmia  Passenger  &  Power  Co.— Default— Offer  to  Pur 
chase  Certain  Coupons.— Owing  to  the  litigation  in  which 
the  new  owners  are  engaged  with  George  E.  Fisher,  who  was 
formerly  the  dominant  spirit  in  the  enterprise,  the  July  in- 
terest on  all  the  company's  bonds  was  allowed  to  go  to 
default.  The  July  coupons  of  two  of  the  issues,  however, 
namely  the  bonds  of  the  Virginia  Electrical  Railway  &  De- 
velopment Co.  and  the  Richmond  Traction  Co.,  will  be  pur- 
chased at  par  by  Frank  Jay  Gould  if  presented  at  the  office 
of  George  P.  Butler  &  Bro.,  No.  35  Wall  Street,  with  proper 
assignment  on  or  before  Oct.  1  next.  Forms  of  assignment 
will  be  furnished  upon  application  to  George  P.  Butler  & 
Bro.— V.  78,  p.  1448. 

Wabash  Rallro&A.— Pittsburgh  Line  in  Operation.— On 
July  2  the  company's  new  line  to  Pittsburgh  was  openi  d  ft  r 
operation,  a  regular  time  table  going  into  effect.— V.  78,  p. 
2601. 

WaehlDgton  (D.  C.)  Railway  &  Electric  Co.— New  Mort- 
gage of  Potomac  Electric  Power  Co.— See  that  company 
below.— V.  78,  p.  1495. 

Western  Maryland  RH.— Syndicate  Expires. — The  syndi- 
cate, he>ided  by  Vermilye  &  Co.,  which  underwrote  the  |25,- 
000,000  first  mortgage  bonds,  expired  by  limitation  on  July  1 
and  was  net  extended. 

Suits.— A  jury  in  the  Kings  County  Supreme  Court  re- 
cently awarded  a  verdJot  of  $1,112,000  in  favor  of  Maurice  C. 
Menges  in  his  suit  against  General  Louis  Fitzgerald  for  serv- 
ices rendered  in  connection  with  the  sale  of  this  road  to  the 
Bc-oalled  Fuller  syndicate,  Menges  claiming  that  the  deal 
was  made  at  his  suggestion  and  largely  on  Information  fur- 
nished by  him,  and  that  under  a  verbal  contract  he  was  en- 
titled to  receive  $1,0C0,000  in  compensation,  with  interest. 
The  case  will  be  appealed.— V.  78,  p.  2386,  1276. 


iNUOSTRiAL.  UAH  AND  MISCELLANEUL'IS. 

Alabama  Steel  &  Wire  Co.,  Blrmlngbam,  Ala.— iVeto  Steel 
Plant  in  Operation.— Tvro  of  the  furnaces  of  this  company's 
new  steel  plant  at  Gadsden,  Ala,,  were  put  in  operation  dur- 
ing the  last  week  in  June.  Their  product  will  be  used  in  the 
company's  steel  rod,  wire  and  nail  mills  at  Eosley,  Ala.,  which 
have  been  in  operation  for  some  years  past,  their  annual 
capacity  at  last  accounts  being  100,000  gross  tons  of  rods, 
130,000  tons  of  wire  and  1,000,000  kegs  of  wire  nails— V.  75, 
p.  983. 

American  Express  Co. — Lease  of  New  York  Trolley  Express 
Business.— The  Metropolitan  Express  Co.,  organized  Dec. 
81,  1900,  with  |500>000  authorized  capital  stock,  and  since 
June,  1901,  controlled  by  the  New  York  Transoortation  Co., 
has  leased  its  trolley  express  business  in  New  York  City  and 
Westchester  for  sixteen  years  from  July  15  to  the  American 
Express  Co.  The  agreement,  it  is  stated,  includes  the  pur- 
chase of  the  horses,  wagons  and  other  equipment  of  the  Met- 
ropolitan, but  not  its  real  estate  or  contract  rights,  the  title 
to  which  remains  vested  as  heretofore. 

Proposed  Building.— The  American  Express  Co.,  either 
alone  or  in  connection  with  the  Adams,  Wells  Fargo  and 
other  express  companies,  it  is  understood,  has  ordered  the 
preparation  of  plans  for  a  25-8tory  fireproof  office  building, 
90x200  feet,  at  63-65  Broadway,  but  construction,  it  is  thought, 
will  not  begin  this  summer.- V.  77,  p.  2038. 

American  Smelting  &  Beflninsr  Co.— Distribution  to  Em- 
ployees.—A  distribution  of  $90,000  was  made  last  week  to 
the  company's  employees.  The  amount  distributed  is  32J^ 
per  cent  of  the  surplus  of  $400,000  over  the  $7,500,000  require- 
ments for  dividends,  improvements,  denreciation,  etc.,  for 
the  last  fiscal  year.— V.  78,  p.  1983. 

American  Telephone  &  Telegraph  Co.—H^  aring  Adjourned 
Until  Sept.  S6. — The  hearings  before  Special  Master  Burdett 
relative  to  the  royalties  accruing  to  the  Western  Union  Tele- 
graph Co.  on  account  of  the  recent  decision  of  the  United 
States  Circuit  Court  of  Appeals  have  been  adjourned  until 
Sept.  26.  A  large  amount  of  testimony  has  been  recorded, 
but  it  is  thought  that  a  final  report  to  the  court  can  hardly 
be  submitted  in  less  than  a  year.— V.  78,  p.  2444, 1963. 

American  Thread  Co.— Common  Stock  Dividend  of  16 
p.  c. — The  "London  Economist"  says: 

The  directors  state  that  after  providing  for  bond  interest  and  placing 
£62,000  to  depreciation  account,  there  remains  for  distribution  a  bal- 
ance of  this  year's  earnings  of  £198.515  [against  £124,900  in  1902- 
03],  to  which  must  be  added  the  amount  brought  forward,  giving  a 
total  of  £258.323.  It  is  proposed  to  pay  one  year's  dividend,  say 
[£51,000]  on  the  nreferred  shares  and  a  dividend  at  the  rate  of  16  p. 
c,  say  [£139,000]  on  [the  amount  of]  the  common  stock  [paid  in], 
earring  forward  £68,008  (subject  to  a  percentage  on  the  net  profits 
payable  to  the  executive  committee). 

The  1,200,000  $5  shares  with  13.50  paid  up  are  all  held  by 
the  English  Sewing  Cotton  Co.  The  dividends  received  on 
the  amount  paid  in  were  as  follows:  1899-00,  10  p.  c. ; 
1900-01,  10  p.  c;  1901-02  none;  1S0203,  4  p.  c,  contrasting 
with  the  16  p.  c.  recommended  as  above  stated. —V.  77,  p.  193. 

Anaconda  Copper  Mining  Co.— Operations. — See  Amalga- 
mated Copper  Co.  on  page  149  under  "Annual  Reports,"  and 
compare  V.  78,  p.  2013. 

Atlanta  (Ga.)  Water  &  Electric  Power  Co.— iVlewj  Plant 
—Securities, — Tills  company,  incorporated  under  the  laws  of 
Georgia  in  March,  1902,  has  almost  completed  its  large 
bydro-electric  power  plant  on  the  Chattahoochee  River  at 
Bull  Sluice,  about  15  miles  from  the  city  of  Atlanta.  The 
plant  includes  a  dam  50  ft.  high  and  65  ft.  wide  at  the  base 
and  power- house  with  equipment  to  supply  15,000  electric 
horse-power.  The  company's  capital  stock  at  incorporation 
was  $500,000,  full  paid,  in  shares  of  $100  each,  tho  share- 
holders being  authorized  to  increase  this  to  not  exceeding 
$2,t00,000,  any  part  thereof  to  be  preferred  stock.  There  is 
now  outstanding  $1,500,000  of  common  stock,  full  paid.  A 
mortgage  to  the  Knickerbocker  Trust  Co.  as  trustee  provides 
for  the  issue  of  not  exceeding  $1,500,000  first  mortgage  5  p.  c. 
gold  bonds,  of  which  $1,350,000  are  outstanding.  The  com- 
pany has  contracted  to  sell  a  large  portion  of  its  power  to 
the  Georgia  Railway  &  Electric  Co.  at  a  price  which  will, 
we  are  informed,  provide  for  the  payment  of  all  fixed  charges, 
including  interest  on  bonds,  and  which  "  insures  a  dividend 
on  the  stock." 

The  bonds  are  dated  Oct.  1, 1903,  and  are  due  Jan.  1, 1943,  but  are 
subject  to  call  on  and  after  Jan.  1,  1908.  at  option  of  company  at 
105  when  drawn  by  lot;  denomination,  $1,000;  Interest  payable  Jan. 
land  July  1;  sinking  fund,  Jan.  1,  1908,  to  Jan.  1.  1917,  inclusive, 
$5,000  per  annum;  thereafter  until  maturity  $10,000  per  anuum. 
The  bonds  retired  will  be  held  alive  and  their  Interest  added  to  the 
sinklns;  fund  payments  for  the  redemption  of  bonds.  Director*:  Presi- 
dent, O.  Elmer  Braith,  York.  Pa,;  Vioe-Pres..  Forest  Adair,  Atlanta; 
8.  Fahs  Smith,  York,  Pa.;  George  O.  Hmlth,  Pittsburgh,  Pa.,  and  J.  J. 
Spalding,  Atlanta.    Secretary  and  Treas.,  J.  J.  Spaulding,  Atlanta. 

The  company  has  not  yet  offered  its  bonds  for  sale,  but 
proposes  to  do  so  at  an  early  date,  the  plant  being  about 
ready  for  operation. 

Central  Asphalt  &  Befluing  Co.— Sale  Ordered.— The  Fed- 
eral  Court  for  the  Eastern  District  of  Texas  on  June  13 
ordered  the  foreclosure  sale  of  this  company's  property  to 
take  place  on  Aug.  2;  upset  price  is  fixed  at  $200,000.  The 
an  ount  due  for  principal  and  Interest  of  the  mortgage  is 
$147,600.  Judge  Don  A.  Bliss  of  Sherman,  Tex  ,  is  Master 
Commiesioner.  General  Samuel  T.  Carnes  of  Memphis  and 
associates  are  proposing  to  buy  the  property  at  foreclosure 
and  to  reorganize  the  enterprise.  Various  Improvements  are 
proposed,  including  pipe  line  to  deep  water.- V.  77,  p.  825. 
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Chebojpan  (Hlcb.)  Electric  Lifrbt  &  Power  Co.— 5ecurt 

ties. — This  company,  which  recently  increased  Its  authoriz-*-! 
capital  stock  from  $100,000  to  |2U0,000  (par  of  sharej,  flO), 
has  made  a  mortgage  to  the  Union  Trust  Co,  of  Detroit,  as 
trustee,  to  secnre  $100,000  of  6  p.  c.  20  year  gold  bonds  to  pro- 
vide for  bettermnntfl  and  extensions,  A  Mac  Arthur  is 
Preeldent  and  W.  F.  De  Puy,  Secretary-Treasurer, 

The  bonds  ave  dated  May  1, 1904,  and  are  due  May  1,  19'24,  without 
option  of  earlier  redenipMoo;  Interost  payable  Nov.  1  and  Maj  1  at 
offloe  of  the  trnxtee;  pinking  fund,  :£5,OU0  per  annam;  none  of  the 
bonds  has  been  sold;  there  are  no  prior  liens  oatstandln^r:  all  the 
capital  stook  has  been  issued.  Original  incorporation  la  Michigan 
July  24,  1896;  amended  articles  filed  Mar.  24,  1904. 

Chicago  (Bell)  Telephone  Co.— Dividend  Unchanged.— 
The  directors  last  week  declared  the  uf>nal  qaarterly  divi- 
dend of  2%  p.  c,  payable  June  30  on  stock  of  June  25.  No 
action  was  taken  as  to  issuing  new  stock.— V,  78,  p,  1274, 990. 

Cincinnati  (0.)  Gas  &  Electric  Co.— New  Stock-  Option,— 
Shareholders  of  record  June  15  are  offered  the  right  to  sub- 
scribe pro  rata  at  par  on  or  before  July  15  to  |1, 740,000  new 
stock,  beiog  substantially  6  per  cent  of  their  present  hold- 
ings. Subscriptions  are  payable  either  in  full  on  July  15  or 
in  three  equal  instalments  on  or  before  July  15,  1904,  Oot.  5, 
1904,  and  Jan.  5,  1905.  For  partial  payments  43^  p.  c,  re- 
ceipts will  be  issued.  There  is  at  present  outstanding  $29.- 
035,723  stock  ;  this  will  be  increased  to  about  |3  ),775,000  by 
the  new  issue.   The  resolutions  of  the  board  say  In  substance: 

Whbbbab,  Daring  the  year  the  baslnesi  has  Increased  at  saoh  a  rate 
that  your  directors  at  a  meeting  held  on  April  21,  1904,  unanimously 
passed  a  reiolutlon  to  Increase  the  rate  of  dividend  from  4  per  cent  to 
4ifl  per  cent  annually,  beginning  with  July  1,1904;  and  whereas, 
your  directors,  having  full  faith  in  the  future  developments  of  the 
company,  made  arrangements  for  the  extension  of  the  electric  light 
plant,  which  will  be  ready  for  operation  during  the  winter  season  of 
1904-5  and  which  will  nearly  double  our  generating  capacity,  and 
which,  when  pat  In  use,  will  result  In  effeotlng  great  economy  in  our 
electrical  department ;  and 

Wberea.8,  Since  Jan.  1,  1904,  the  net  earnings  have  largely  ex- 
ceeded the  rate  of  413  per  cent  per  annum,  which  under  the  present 
and  prospective  conditions  we  believe  will  be  m*lntalned  and  that  the 
rapidly  increasing  business  of  the  company  will  yield  quite  a  large 
surplus  above  that;  am  junt  annually,  thereby  placing  the  stook  upan 
tbn  above  permanent  basis ;  therefore  be  It 

Retolved,  That  to  provide  funds  to  pay  for  improvements,  princi- 
pally m  the  electrical  plant,  heretofore  aathorlzed  and  contracted  for, 
$1,740,000  of  theoapltalstocknowhsldia  treasury  of  the  company 
be  sold.— V.  78,  p.  2336. 

Commercial  Cable  Bailding  Co.,  New  YotIl.— Mortgage, 
— This  company  recently  made  a  mortgage  to  the  New  York 
Life  Insurance  Co.  for  $1,750,000,  due  in  5  years  and  bearing 
41^  per  cent  interest,  covering  the  property  on  Broad  St., 
near  Exchange  Place.  It  is  thought  that  the  proceeds  will 
be  used  to  erect  an  annex  to  the  building  on  tots  recently 
purchased  at  the  corner  of  New  St.  and  Exchange  Place. 
The  capital  stock  at  last  accounts  was  $1,000,000.  Clarence 
H.  Mackay  is  President. 

Con»o!idated  Knitting  &  Spinning  Mills  Co.,  Beading, 

ffsi,— Mortgage, — This  Naw  Jersey  corporation,  formed  by 
merger  of  the  Empire  Hosiery  Mills  and  the  Reading  Spin- 
ning Co.,  has  filed  a  mortgage  to  secure  $200,000  bonds. 

Copper  Qaeen  Consolidated  Mining  Co. — Description  of 
Prpperfy.- The  "Iron  Age"  of  June  23  contained  an  article 
regarding  this  company  and  other  important  enterprises 
established  by  Phelps,  Dodge  &  Co.  at  an  estimated  expendi- 
ture of  more  than  $20,000,003,  of  which  about  $10,000,000  is 
said  to  have  gone  into  railway  properties,  including  the  El 
Paso  &  Southwestern  Ry.  (compare  V.  75,  p,  1253.) 

Crncible  Steel  Co.  of  America.— <SaZ«  of  Howe-Brown,— 
The  Howt-Brown  steel  plant  in  Pittsburgh  has  been  sold  to 
the  Pennsylvania  Railroad,  and  possession  will  be  given  as 
soon  as  the  equipment  can  be  removed  to  other  plants  of  the 
Crncible  Steel  Co.  The  proceeds,  said  to  be  $750,000,  will 
give  the  latter  needed  working  capital.— V.  78,  p.  2014, 

Cumberland  Electric   Light   &   Power  Co.,  Nashville, 

Tenn.— Called  JBonda.— See  Nashville  Ry.  under  "Railroads" 
above.— V.  75,  p.  344. 

Damagcas  Steel  Co.,  Des  Moioes,  loy^A.— Dissolution.— 
This  company,  which  was  organized  in  1908  with  $2,000,000 
capital  stock,  to  manufacture  steel  by  a  process  discovered  by 
S.  R,  Ddweon,  supposed  to  be  the  lost  Damascus  art,  has 
called  a  meeting  of  Its  stockholders  for  July  11  to  dissolve 
the  corporation.  The  company's  works,  located  at  New 
Brighton,  Pa.,  were  recently  purchased  by  the  Damascus 
Crucible  Steel  Casting  Co.,  a  new  organiz  ition. 

England  Transit  Co.— Mortgage —Ihis  Ohio  corporation 
has  made  a  mortgage  to  the  tJnlon  Trust  Co.  of  Ditrolt  on 
steamship  R.  W.  England  to  secure  1100,000  of  serial  bonds 
due  in  from  one  to  ten  years.  Frank  Selther  is  President 
and  Frank  H.  Selther  Secretary. 

Fifih  Arenne  Estates,  N.  Y.  City.- Ifor/gragre.— This  com- 
pany, which  is  building  a  fifteen  story  hotel  on  the  southeast 
corner  of  60th  Street  and  Fifth  Avenue,  with  a  frontage  of 
60  feet  on  Fifth  Avenue  and  200  feet  on  60th  Street,  has  made 
a  general  mortgage,  subject  to  $800,000  of  underlying  liens, to 
the  Knickerbocker  Trust  Co.,  as  trustee,  to  secure  $500,000 
of  5  p,  c.  gold  bonds.  These  bonds  are  dated  May  1,  1904, 
and  are  due  May  1, 1929,  but  are  subj-ct  to  call  at  par  and 
interest  on  any  interest  day;  denomination  $1,000,  Interest 
payable  Nov.  1  and  May  1  at  the  offiae  of  the  trustee.  The 
capital  stock  is  $200,000  In  shares  of  $100  each.  Walter  M. 
Van  Norden  is  President,  and  Ladenburg,  Thalmann  &  Co. 
are  Interested  in  the  enterprise.  The  Van  Norden  Trust  Co. 
will  have  banking  rooms  on  the  first  floor  of  the  bailding, 
which  will  be  Nob.  786-7  Fifth  Avenue. 


Follansbee  Brothers'  Co.,  Pittsburgh,  Pa.— iVete  Sheet 
and  Ttn  Plate  Mill.— This  company,  which  was  incorporated 
Sept,  6.  1894,  as  successor  of  James  B.  Scott  &  Co.  and  In 
1892  opened  its  tin  and  terne  plant,  nas  increased  its  author- 
ized capital  stock  from  $800,000  to  $1,000,000.  Bonds,!?). 
The  company's  plant  in  Alleghany  City  has  a  weekly  ca- 
pacity of  2,200  boxes.  In  July,  1902,  property  was  bought  at 
Wnhan  Station,  on  the  Panbandle  road,  near  Wellsbnrg, 
W,  Va,,  where  the  company  is  establishing  six  sheet  mills 
and  two  tin  plate  mills.  The  plant  will  be  thoroughly  mod- 
era,  the  buildings  being  of  heavy  construction  and  the  equip- 
ment of  the  latest  design,  including  electlc  cranes,  boiler 
house  with  2,000  horse-power  boilers,  etc.  It  is  said  that 
the  new  works  may  be  ready  for  operation  about  Aug,  1. 
B.  G,  Follansbee  is  President  and  William  U  Follansbee  is 
Secretary  and  Treasurer,  [This  information  is  given  on  the 
authority  of  technical  and  other  publications.  The  company 
is  not  disposed  to  confirm  the  statement.] 

Pore  River  Ship  &  Engine  Co.-Ttmi  Extended. —A.  ma- 
jority of  the  bonds  and  the  common  shares  having  been  de- 
posited with  Kidder,  Peabody  &  Co,  under  the  plan  of  re- 
organization, the  time  for  such  deposits  has  been  extended  to 
and  including  July  18.    See  plan  in  V.  79,  p.  106, 

Harbison-Walker  Refractories  Co.— Dividend  Reduced 
— Osving  to  the  depressed  condition  of  business  the  earn- 
ings of  the  June  quarter,  it  is  announced,  were  only  at 
the  rate  of  5  p,  c.  per  annum.  The  directors  have  therefora 
thought  it  best,  temporarily,  to  reduce  the  quarterly  distri- 
bution on  the  6  p,c.  cumulative  preferred  shares  from  i}4  P-c., 
the  amount  paid  regularly  since  organization  in  QjtoDer. 
1902,  to  1  p.  c.  The  dividend  Is  payable  July  20,  to  holders  of 
of  record  July  11.— V.  77,  p.  2338. 

Hazleton  Coal  Co  —Consolidation. — A*;  the  shareholders' 
meetiuRS  on  July  29  the  merging  of  the  West  wood  Coal  Co. 
in  the  HazletonCoal  Co.  was  duly  authorized.  Both  com- 
panies are  subaidiaries  of  the  Lehigh  Valley  RR  Co. 

Biggins  0)1  &Fael  Co.,  Beaumont,  Tex.— fieporf— The 
report  for  the  year  ending  March  31,  1904,  shows:  Gross 
earnings,  $899,616;  net  earnings,  $685,483;  net  profits,  after 
deducting  charges  and  $78,712  for  depreciation,  $312,904; 
dividends  paid  (5  per  cent),  $105,270.    Further  facts: 

This  company  was  Incorporated  in  May,  1901,  with  $2,500,000  ot 
authortz 'id  capital  stock  la  shares  of  f  100  each  as  successor  of  the 
Hlggins  Oil  Co.  The  property  includes  soaae  33  aores  of  land  on  8pin- 
dletop  Heights,  Jefferson  County;  43  acres  as  Sour  Lake  and  29  acres 
at  Batson  Prairie,  Hardin  County,  Texas;  a  couslderable  number  of 
37,500  and  65,000-barrel  capacity  stsel  storage  tanks  (compare  V. 
75,  p.  13(4),  together  with  pipe  lines,  loading  racks,  tank  cars  and  a 
floating  equipment  consisting  of  3  tugs  and  6  barges,  etc  Capital 
stook  outstanding  Apr.  1,  190i,  $2,105,400;  no  bonds  or  mortgage. 
Dividends  paid:  Jan..  1902,  4  p.  c;  then  6  p.  c.  per  annum  payable 
qaarterly  till  and  including  July,  1903;  Nov.  23.  1903,  2  p.  c;  April 
26,  1904,  2  p.  o.  John  N.  Gilbert,  President;  O.  L.  Wallls,  Vlce-Pres. 
and  Mgr  ;  W.  8.  Davidson,  Treas.;  L.  L.  Donnelly,  Sec, Beaumont, Tex. 

Of  the  capital  stock  $1,135,300  is  owned  by  the  Houston 
Oil  Co.,  which  see  below. 

flome    Heating    &   Lighting   Company,   Indianapolis. 

-jKeorgrawiza^ton,- This  company  was  on  April  30  placed  in 
the  bands  of  the  Union  Trust  Co.  of  Indianapolis  as  receiver. 
On  July  1  the  Union  Trust  Co.  resigned  and  the  Marion 
Trust  Co.  was  appointed  in  its  stead.  The  inventory  filed  by 
the  Union  Trust  Co.  showed: 

Plant  and  hot  water  pipe  lines,  $384,640;  aocoants  reoelvable, 
$1,830;  furniture,  $250;  total  assets,  $387,278.  Ltabilities:  Bonds, 
$250,000,  Issued  to  the  Indiana  Pipeline  &  Electric  Construction  Co.; 
money  borrowed,  secured  by  $100,000  additional  bonds.  $:*5,000;  due 
for  supplies,  $25,6S4,  and  for  advances  by  R«uh  &  Wild,  $33,964; 
total,  $404,647.  Receipts  and  disbursements  for  the  year  ending 
April  30,  $70,200. 

President  S  E,  Rauh,  In  a  circular,  states  that  the  busi- 
ness of  supplying  hot  water  for  heating  had  proved  less 
profitable  than  was  expected,  and  suggests  that  either  the 
plant  be  dismantled  and  disposed  of  in  payment  of  debts  and 
liens  or  that  a  new  corporation  be  organized  to  ta^e  over  the 
property  and  to  issue  a  new  mortgage,  the  patrons  to  take 
the  new  stock  and  bonds  on  a  basis  to  be  agreed  upon  and 
the  plant  thereafter  to  be  owned  and  operated  as  a  mutual 
enterprise. 

Houston  Oil  C'i.— Investments.— Among  this  company's 
holdings  are  Interests  in  the  Hlgglns  Oil  &  Fuel  Co.  (which 
see  above)  and  In  the  Southwestern  Oil  Co.  The  report  of 
Special  Master  In  Chancery  Joseph  D.  Ssyres,  filed  recently, 
says  In  substance: 

The  stock  of  the  Hlgglns  Oil  &  Fuel  Co.  held  by  this  concern  Is 
valued  at  $968,726  97,  which  consists  of  11,353  shares  ($1,135,300), 
of  which  10,872  is  pledged  to  Brown  Bros.  H  Co.  to  secure  a  loan  to 
Patrick  Calhoun  of  $651,900. 

The  Sonthwestern  Oil  uo.,  which  Is  listed  as  an  asset  at  $546,- 
105  80,  was  obtained  In  1901  for  $250,000.  its  capital  stock  issae 
being  $55,800  par  value;  2,494  additional  shares  were  afterward 
Issued  by  the  company,  making  a  total  lieue  of  $305,200  par  valae. 
The  entire  stock  is  now  owned  by  J.  W.  Bailey  under  an  agreement 
with  this  company  that  It  may  be  re  purchased  if  $175,000  be  paid 
within  one  year  from  January  12,  1904,  with  6  per  eent  Interest  from 
that  date. 

Compare  V,  78,  p.  991.— V.  79,  p.  108. 

Independent  Packing  Co.— New  Enterprise.— Thia  com- 
pany announces  its  intention  to  establi^n  a  meat-packing 
plant  either  in  Seattle,  Wash.,  or  in  Portland,  Ore.,  pro- 
vided local  Interests  will  give  the  enterprise  a  certain 
amount  of  financial  support. 

In  Oatober,  1902,  the  United  States  Packing  Co.  was  in- 
corporated (see  V.  78,  p.  1501,)  with  $1,000,OUO  of  author- 
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ized  capital  stock,  to  build  packiog  plants  in  Pueblo,  Kansas 
City,  etc.  In  Sept. ,  1908,  the  National  Live  Stock  Associa- 
tion,' which  was  backing  the  project,  altered  its  plans  and 
caused  the  Independent  Packing  Co.  to  be  incorporated 
under  the  laws  of  Arizona,  with  $5,000,000  of  authorized 
capital  stock  in  shares  of  |50  each,  and  power  to  own  and 
operate  p'ants  at  such  points  as  should  be  chosen.  Secretary 
Charlps  F.  Martin  of  Denver  and  others  have  since  been 
actively  engaged  ia  an  effort  to  bring  the  cattlemen  of  the 
West  to  the  support  of  the  new  enterprise.  Notwithstanding 
the  high  prices  for  dressed  meats  in  the  East,  the  cattle 
owners  claim  to  be  doing  business  at  unreasonably  small 
profits,  if  not  an  actual  lose.  Fifty-one  per  cent  of  the 
stock  ia  to  be  held  in  trust  for  the  benefit  of  the  cattle- 
men to  preclude  outsiders  from  gaining  control.  The 
directors  and  officers  are : 

F.  J.  HaKcnbartli  of  Idaho;  Vice-President,  L,  F.  Wllaon  of 
Texas;  E.  8.  Oossey,  Arizona;  H.  A.  Jaatro,  California;  O.  E.  Adams 
and  A.  Watklns.  Nebrafeha;  Noah  Newbanks  and  C.  J  Bnell,  Soath 
Dakota;  M.  C  Catrp^nen,  Paul  Russell.  T.  M.  Walker  and  George 
Plume,  Kansas;  E.  B.  Frayser  and  L  8.  Williams,  Indian  Territory;  J. 
T.  Brown  and  William  Lindsey.  Montana;  Burk  B.  Bennett,  W  E. 
Halsell  and  8.  B.  Lucas,  Texas;  F.  W.  Flato  and  N.  H.  Gentry,  Mis- 
souri; Jnhn  W.  Springer,  Frank  Benton,  O.  F.  Martin,  Colorado;  J.  H. 
Gwinn.  Oresron. 

Offloeri:  B  F.  Saunders  of  Salt  Lake,  "resident  ;  C.  F.  Martin  of 
Denver,  Secretary;  F.  W.  Flato  Jr.  of  Kansas  Olty,  Treasurer  and 
General  Manager. 

An  option  was  obtained  last  spring  for  a  lease  of  the 
packing  plant  of  Jacob  Dold  of  Kansas  City,  which  is  said 
to  have  a  daily  capacity  of  500  head  of  cattle,  4,000  hogs  and 
500  sheep. 

Jenifer  (Ala.)  Farnace  Co.— Stti^— The  unsecured  credit- 
ors have  filed  a  suit  in  the  United  States  Court  to  have 
trustee  John  P,  McQieen  collect  $300,000  from  the  share- 
holders on  account  of  that  amount  of  stock,  which,  it  is 
alleged,  was  distributed  as  a  stock  dividend,  increasing  the 
share  capital  to  $600,000.  The  company  owns  an  iron  fur- 
nace at  Jenifer,  Ala.,  annual  capacity  50,000  tons;  also,  it  is 
said,  coke  ovens,  brown  ore  lands,  etc.  Four  or  five  years 
ago  W.  H,  Weller  of  Gadsden,  Ala.,  secured  control  and 
became  President. 

£inloch  Long  Distance  Telephone  Co.— Mortgage.— This 
company  has  authorized  an  iesue  of  $5,000,000  of  first  mort- 
gage 5  p.  c.  25-year  gold  bonds,  dated  1904  and  due  1929,  of 
which  $1,000,000  will  shortly  be  sold.  The  mortgage  covers 
all  property  owned,  or  to  be  owned,  in  the  States  of  IMissouri, 
Kansas,  Illinois  and  Indiana.  The  American  Trust  &  Savings 
Bank  of  Chicago  ts  the  mortgage  trustee. 

The  company  was  incorporated  in  Missouri  on  June  7, 
1900,  with  $800,000  of  authorized  capital  stock,  which  in 
February  last  was  increased  to  $5,000,000,  as  an  ally  of  the 
Kinloch  Telephone  Co.  of  St.  Louis.  At  incorporation  the 
directors  (and  officers)  were  as  follows,  being  practically  the 
same  as  those  of  the  latter  company,  viz. : 

President,  O.  Marquard  Forster;  Vice-Presidents.  Rolla  Wells  and 
Ww.  D.  Orthwein;  Treasurer,  Breckinridge  Jones;  Secretary,  Philip 
Stock;  AdolphuB  Busoh,  Wm.  J.  Lemp,  EQls  Walnwright.  Samuel  M. 
Kennard,  'has.  H.  Turner,  Wm.  F.  Nolker,  Henry  Nloolaus  and  August 
Gebner,  all  of  St.  Louis. 

The  company  has  completed  a  line  from  St.  Louis  to  Jop- 
lin,  and  proposed  to  build  to  Indianapolis,  etc. 

KinloGli  Teleplione  Co.,  St.  Louis.— iVew  Building.— The 
company  is  reported  to  have  bought  the  site  at  the  north- 
west corner  of  10th  and  Locust  streets,  St.  L^uis,  for  $200,- 
000,  and  to  be  proposing  to  erect  thereon  a  twelve  to  fifteen- 
story  bnilding  at  a  cost  of  $850,000. 

Allied  Enterprise. — See  Kinloch  Loog-Distance  Telephone 
Co.  above.— V.  78,  p.  1552. 

La  Belie  Iron  Yforks.—New  President, —Secretary  and 
Treasurer  Isaac  M.  Scott  has  been  elected  President,  to 
succeed  John  A.  Topping,  who  resigned  to  become  President 
on  Aug.  1  of  the  American  Sheet  &  Tin  Plate  Co.  of  the  U. 
S.  Steel  Corporation.  R.  C.  Kirk,  the  Auditor,  succeeds  Mr. 
Scott  as  Treasurer.  H.  D.  Westfall  is  Secretary,  A.  J. 
Clarke  Chairman  of  the  executive  committee  and  George 
Greer  of  New  Castle.  Pa.,  takes  Mr.  Topping's  place  on  the 
board.— V.  78,  p.  2388. 

Laliewood  Steamsliip  Co.,  ClejelanH.— Mortgage,— A  mort- 
gage has  been  made  to  the  Detroit  Trust  Co.,  as  trustee,  on 
the  steamship  Martin  Mullen  to  secure  $100,000  of  5  p.  c.  gold 
bonds,  due  in  ten  annual  instalments  of  $10,000  each. 

Lawrence(Kan.)WaterC«.—i26c«uers/itp.— This  company. 
Incorporated  In  Maine  in  1895.  with  $200,000  authorized  cap- 
ital stock,  was  on  June  16  placed  In  the  hands  of  Frank 
Saner  of  Lawrence  as  receiver  by  Judge  Pollock  of  that  city, 
upon  application  of  the  Knickerbocker  Trust  Co.,  the  trustee 
under  two  mortgages,  interest  on  which  is  in  default, 
one  being  for  $125  000  and  the  other  for  $85,000.  The  flood 
of  last  year  seriously  Injured  the  property,  and  $25,00  >  of 
receiver's  certificates  will.  It  is  said,  be  issued  for  improve- 
ments and  repairs.  The  last  coupon  paid  on  the  first  mort- 
gage was  No  15,  which  was  met  at  maturity,  July  1,  1908. 

Leliigti  Valley  Coal  Co.— Consolidation.— At  the  share 
holders'  meetings  on  Jnly  29  authority  was  given  for  merging 
the  Mineral  Spring  Coal  Co.  in  the  Lehigh  Valley  Coal  Co.— 
V.  77,  p.  2283. 

Metropolitan  (Trolley)  Express  Co.,  New  IotIl.— Lease,- 
See  American  Express  Co.  above.— V.  72.  p.  1189. 

Montreal  &  Buston  Copper  Co.— Time  Extended.— The 
time  for  depositing  stock  ceriidcates  with  the  Knickerbocker 
Trust  Co.  of  New  York  has  been  extended  from  July  1  to 


Aug.  1, 1904.  The  success  of  the  plan  in  said  to  have  been 
assured  ry  the  deposit  of  considerably  more  than  $8,000,000 
of  the  stock.— V.  78,  p.  2388. 

Matnal  Electric  Light  Co.,  Sin  Praucisco.- Bond*  Of- 
fered.—^.  H.  Rollins  &  Sons  are  offering  at  par  $250,000  five 
per  cent  80-year  gold  bonds  dated  Jaly  1, 1904,  and  due  July 
1.  1934,  butsubject  to  call  at  110  at  option  of  company.— V. 
79,  p.  107. 

Nantncket  (Mass.)  Gas  &  Electric  Co.— Receivership,— 
Go  June  BO  this  company  was  placed  in  the  hands  of  a  re- 
ceiver.— V.  77,  p.  862. 

National  Was  Electric  Light  &  Power  Co.— iVew  Eater 
prise. — This  company,  incorporated  under  the  laws  of  New 
Jersey,  has  filed  a  certificate  increasing  its  authorized  issue 
of  capital  stock  from  $10,000  to  $4,000,000,  of  which  $2,C03,- 
000  is  to  be  6  p.  c.  preferred.  James  T.  Lyons  is  President 
and  Frank  K.  Pelton  is  Secretary.    Shareholders  include: 

James  T.  Lynn,  F.  K.  Pelton  and  Robert  T.  Gray,  Theo.  H  Eaton,  E. 
L.  Kelsey,  Dr.  J  B.  Book,  A  L  Stephens,  F.  M.  Osborne,  Chas.  W, 
Miller.  E.  T.  Lynch,  M.  B.  Daly,  John  D.  MoMahon,  Ellwood  T.  Hance, 
A.  D.  Bennett  and  J.  O.  DulHeld. 

The  Corporation  Trust  Co,  is  the  company's  New  Jersey 
representative. 

National  Licorice  Co. — Dividend  Eeduced,—A  dividend  of 
one-half  of  one  p,  c.  on  the  common  stock  has  been  declared 
payable  on  July  16  to  holders  of  record  on  July  11.  The  last 
dividend,  paid  Jan.  15,  was  1  p.  c.    Compare  V.  78,  p.  108. 

New  England  Brick  Co.— SoM.— At  the  foreclosure  sale  on 
Wednesday  the  property  was  bid  in  for  $400,0()0  by  Francis 
R.  Hart,  representing  the  reorganization  committee.  See 
plan  in  V.  78,  p.  2888. 

New  York  Transportation  Co.— Lease  of  Express  Business, 
—See  American  Express  Co.  above.— V.  76,  p.  814. 

Niagara  Lockport  &  Ontario  Power  Co.— New  atock.— 
The  stockholders  voted  on  June  18  to  increase  the 
capital  stock  from  $1,030  to  $10,003,000.  A  mortgage  will 
also  be  made.  The  company  proposes  to  continue  the  work 
recently  begun  at  Hodgeville,  two  miles  west  of  Lookpoit, 
and  also  to  establish  near  La  Salle  and  at  the  gulf  west  of 
Lockport  a  hydro-electric  plant  for  the  generation  of  200,000 
horse  power.    The  directors  are  : 

Paul  T.  Brady  and  Rabert  B.  Drake  of  Syracuse;  Joseph  G.  Robin 
and  Cftsslus  M.  Wicker  of  New  York;  H  "n  F.  F.  King,  J.  K.  Perry, 
Hon.  O.  E.  Dunkieberger,  President  William  Richmond,  Secretary 
WUllam  H.  HlgKS,  Hon.  Isaac  H  Babcook  and  Judge  Uharles  Hiokey 
of  Lockport.— V.  78,  p.  1965. 

Orange  County  Gas  &  Electric  Co.,  Middletown,  N.  Y.— 

Receivership. — Judge  Blanchard  of  the  New  York  Supreme 
Court  on  June  27  appointed  George  A.  Swayza  of  Middle- 
town  receiver  for  the  company  on  the  application  of  President 
Henry  Floy.  Floy  owns  $110,003  stock  and  obtained  a  judg- 
ment for  $10,766  for  salary  and  money  advanced.  There  are 
said  to  be  two  mortgages  on  the  property  to  secure  bonds  of 
$214,000  bearing  5p,  o.  and  6  p.  c.  interest.  The  authorized 
capital  stock  is  $300,000,  of  which  $300,000  is  outstanding. 
Miles  of  mains,  about  12^.  Annual  output,  approximate, 
stated  as  19,000,000,  cubic  feet. 

Osbkosh  (Wis.)  Electric  Light  &  Power  Co.- Sale  Aug.  il. 
—The  foreclosure  sale  is  set  for  Aug.  11.— V.  73,  p.  1064, 1268. 

Otto  etas  Engine  Work8.—iVeto  Plant.— The  company  is 
planning  to  build  at  Wilmington,  Dal.,  a  new  plant  to  em- 
ploy, it  is  said  2,000  or  more  hands,  contrasting  with  about 
350  or  400  at  the  Philadelphia  plant,  and  to  produce  engines 
up  to  2,000  horse  power,  against  a  limit  of  150  horse  power  at 
present  plant.  Eventually  the  Philadelphia  plant  will  be 
abandoned.  Asked  regarding  the  accuracy  of  the  foregoing, 
an  officer  of  the  company  writes: 

We  have  bought  a  tract  of  land  containing  57  acres  in  Wilmington, 
Del.,  where  we  have  excellent  railroad  and  water  facilities.  Our 
shareholders  have  «eclded  to  increase  the  capital  stock  from  $600,000 
to  $2,^00,000,  which  will  enable  us  to  go  Into  the  mannfaoturing  of 
large  gas  engines  and  to  take  up  now  branches,  snoh  as  marine  en- 
gines, suction  producers,  engines  and  hoists  combined,  pumps,  etc. 

Application  has  been  made  to  the  city  of  Wilmington  for 
permission  to  lay  pipes  and  erect  a  gas  plant  for  the  works. 
Compare  V.  78,  p.  290. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.- Bonds  Of- 
/ered. —The  Central  Trust  Co.  and  Vermilye  &  Co.  having 
sold  over  $3,000,000  of  a  block  of  $4,800,000  refunding  mort- 
gage 5  p.  c.  gold  bonds,  offer  the  remainder  at  101  and  In- 
terest by  advertisement  on  another  page  of  to-day's 
Chronicle.  These  bonds  are  isaued  to  retire  the  following 
maturing  obligations:  $2,100,000  People's  Gas  Light  &  Coke 
Co  first  mortgage  6s,  due  Nov.  1,  1904;  $2,50J.000  People's 
Gas  Light  &  Coke  Co.  second  mortgage  68,  due  Dic.  1,  1904, 
and  $200,000  Hyde  Park  Gas  Co.  first  mortgage  63,  due  Sept. 
1 ,  1904.  This  makes  $7,300,000  of  the  refunding  bonds  out- 
standing. 

President  George  O.  Knapp  writes  to  the  bankers  In  sub- 
stance as  follows: 

The  company  was  incorporated  in  1855  by  a  Special  Act  of  the  Legis- 
lature of  the  State  of  Illinois.  The  charter  is  pe'-petual  and  anthor- 
i/.es  the  manufacturing  and  distribnting  of  all  kinds  of  gas  thronghoat 
the  city.  Of  the  f  40,000,000  of  refunding  bonds  autiiorlz^d,  $29,046,- 
OOj  were  api>ropriated  to  refunding  all  the  underlying  bond  iasaes 
which  the  company  covenants  to  pay  otT  at  maturlcy  and  not  to  extend, 
and  $10,964,000  to  provide  for  future  acquisitions,  additions,  ex- 
tennions  and  improvements  under  careful  restrijtlons  contained  in 
the  mortgage  llinitlog  the  issue  of  bonds  at  par  to  the  cost  of  any 
property  acquired,  or  extensions  or  betternnents  made.  With  the 
amount  now  nold  to  you,  $7,300,000  of  the  refunding  bonds  will  have 
b''en  isRued  (all)  to  retire  underlying  l)ondH.  and  these  dlvlalonal  is- 
sues have  now  been  reduced  to  $2l,94H,000.  Since  1897  the  com- 
pany has  acquired  the  properties  of  the  Mutual  Fuel  Oas  Go.  and  the 
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Oalamet  Oas  Co.  (that  formerly  operated  In  the.  territory  known  as 
Hyde  Park),  sableot  to  the  outfitandlnK  bonds  Issued  by  those  com- 
panlea,  severally,  aKgreKitlng  $5,250,000,  and  the  propertleH  thus  ao- 
qnlred  are  now  covered  by  the  refunding  mortgage,  sabjeot,  however, 
to  the  ttforesald  bonds. 

Since  1807  about  $8,000,000  of  stock  ha^  been  sold  at  par  to  the 
Btockholders.and  the  properties  thus  acquired, and  extensions,  better- 
ments and  improvements  made,  with  tho  money  thns  raised.  Is  of 
course  Bulij'^ct  to  the  lieu  of  the  refunding  mortgage.  The  iiropertles 
of  the  conu'aDy  Include  eight  modern  gas  manufacturing  plants  of  a 
capacity  of  40,000,000  onblo  feet  of  gas  per  day  and  valuable  real  es- 
tate throughout  the  city.  The  distributing  system  Includes  mor«  than 
1,870  miles  of  gas  mains.  The  entire  proi-ortles  h*ve  been  maintained 
m  excellent  condition  and  large  expenditures  have  been  made  out  of 
Inoume  and  other  current  resources  for  repairs,  betterments  and  ad- 
ditions. 

The  reoelpta  and  profits  have  shown  steady  development,  and  large 
amounts  have  been  charged  oflf  for  depreciation.  The  annual  gross 
receipts,  which  in  1898  were  $7,266,526,  had  In  1903  increased  to 
$11,831,801,  belug  a  gain  of  631  p.  o.  The  net  protlts  In  1903,  after 
all  expenses  of  operation,  taxes,  etc.,  amounted  to  $.'S,i  14,438.  or  ap- 
proximately three  times  the  Interest  charges  on  the  $S4, 496, 000  of 
bonds  outstanding.  The  surplus  applicable  to  dividends  in  1903  was 
equal  to  8-80  per  cent  on  the  outstanding  capital  of  $32,969,100. 
£ivlden<l8  have  been  paid  in  each  year  since  1889,  and  at  the  uniform 
rate  of  6  per  cent  per  annum  since  the  merger  was  effected  In  1897.— 
7.  78,  p.  1896. 

Potomac  Electric  Power  Co.  of  Washington,  D.  C—New 
Mortgage.— Th\8  company,  controlled  by  the  Washington 
Railway  &  Eleotric  Co.,  has  made  a  mortgage  to  the 
Commercial  Trust  Co.  of  Jersey  City,  as  trustee,  to  secure 
$4,000,000  of  25-year  5  p.  c.  gold  bonds  of  $1,000  each.  This 
mortgage  replaces  the  $2,500,000  mortgage  of  1903,  which  has 
been  canceled.  Of  the  authorized  issue,  $650,000  is  reserved 
to  retire  a  like  amount  of  6  p.  c.  debentnres  of  the  United 
States  Lighting  Co.,  due  May  1,  1907;  $1,850,000  will  be 
issued  at  once  to  pay  floating  debt  and  for  extensions; 
$600,000  is  reserved  for  additional  improvements  and  $1,- 
000,000  for  future  requirements.  The  bonds  are  due  June  1, 
1929,  but  are  subject  to  call  at  110  on  any  interest  day  at 
company's  option;  interest  payable  Dec.  1  and  June  1.  The 
bonds  are  not  guaranteed  by  the  Washington  Ry.  &  Electric 
Co.  (Compare  plan  in  V.  75,  p.  796  and  V.  73,  p.  554).— 
V.  76,  p.  106. 

(The  James)  Reilly  Repair  &  Snpply  Co.— New  Stock.— 
This  company  recently  filed  articles  of  incorporation 
under  the  laws  of  New  Jersey,  increasing  its  capital  stock 
(previously  $500,000)  to  $1,000,000,  of  which  half  is  7  p,  c. 
cumulative  preferred.  The  company  has  a  large  plant  at  the 
foot  of  Grand  St.,  Jersey  City,  and  branch  works  in  New  York 
City  and  Philadelphia,  for  the  repair  of  all  kinds  of  power 
plants  and  floating  property.  Stock  outstanding,  $500,000 
common  and  $300,000  preferred ;  par  of  shares,  $100.  Clement 
A.  Grisoom  Jr.  is  President,  230  West  St.,  New  York,  Secre- 
tary, J.  S.  Bennett;  Treasurer,  M.  K.  Bowman, 

St.  Joseph  &  Elkhart  (Indiana)  Power  Co.— Mortgage  — 
A  mortgage  has  been  made  to  the  New  York  Security  & 
Trust  Co.,  as  trustee,  to  secure  not  exceeding  $1,750,000  of  5p. 
c.  gold  bonds,  dated  May  5, 1904,  and  due  Jan.  1, 1954;  interest 
payable  on  Jan,  1  and  July  1;  denomination,  $1,000  or  multi- 
ples thereof.  Of  the  new  bonds  part  are  issuable  only  on 
the  retirement  of  a  like  amount  of  bonds  secured  by  a  mort- 
gage for  $600,000  made  to  the  Van  Norden  Trust  Co.  of  this 
city  as  trustee  in  1903.  Extensions  to  Goshen,  Laporte, 
"Wakaiusa  and  Syracuse  are  said  to  be  under  consideration. 
Compare  V.  78,  p.  1114;  V.  76,  p.  923. 

St.  Regis  Paper  Co.— Called  Bonds. —BoMbNos.  44,  45,  46, 
47, 48,  49,  217,  218.  389, 240,  242, 257,  266,  issued  under  the  first 
mortgage  dated  June  1,  1899,  will  be  paid  at  par  bv  the 
Colonial  Trust  Co.  of  New  York  on  Dec.  1, 1904.— V.  78, 
p.  1171. 

San  Francisco  (Cal.)  Gas  &  Electric  Co.— Directors.— The 
directors  as  elected  some  weeks  ago  are: 

W.  B.  Bourn,  H.  E.  Bothln.  A.  H.  Payson,  O.  Osgood  Hooker,  An- 
toine  Borel,  W.  J.  Button,  I.  W.  Hellman,  Homer  8.  King,  Edward  J. 
MoOntohen.  O.  O.  G.  Miller.  Louis  P.  Monteagle,  Daniel  T.  Marphy, 
Robert  Watt.— V.  78,  p.  1496. 

Seattle  (Wash.)  Lighting  Co.— Bonds.— T<J.  W.  Harris  &  Co. 
offered  last  week  at  par  and  Interest  $950,000  of  the  com- 
pany's first  mortgage  5  p.  c.  gold  bonds  dated  March  21, 
1904,  and  due  March  1, 1944,  but  subject  to  call  at  company's 
option  on  and  after  March  1,  1910,  at  110  and  interest ;  inter- 
est payable  March  1  and  Sept.  1  at  office  of  N.  W.  Harris  & 
Co.,  New  York.  Vice-President  J.  W.  Clise  writes  under 
date  of  June  15  as  follows  : 

The  company  does  the  entire  gas  business  of  the  City  of  Seattle, 
Washington,  together  with  Its  adjoining  suburb  of  Ballard,  thus 
serving  an  estimated  population  of  over  120,000.  Capital  stock :  Pre- 
ferred, $1,000,000;  common,  $3,000,000;  total  stock,  authorized  and 
Issued.  $4,000,000.  Funded  debt:  First  mortgage  5s,  preeent  Issue, 
$971,000;  reserved  to  retire  a  like  amount  of  Seattle  Gas  A  Elec- 
tric light  ttrst  6p,  due  July  1,  1912,  $729,000  ;  total  bonfls  outstand- 
ing, $1,700,000;  in  escrow  to  be  issued  for  80  p.  o.  of  the  cash  cost  of 
permanent  extensions  and  additions  [provided  the  net  earnings  for  12 
months  preceding  have  been  equal  to  twice  the  interest  charge  on  all 
bonds  ontstanfiing,  together  with  those  proposed  to  be  issued],  $1,- 
300.000;  total  bonds  authorized  by  mortgage,  $3,000,000. 

For  the  six  months  ondlng  April  30,  1904,  the  earnings  of  these 
properties  were  as  follows  :  Gross  earnings,  $214,243  ;  operating  ex- 
penses, $114,336;  net  earning*.  $99,907,  or  more  than  suffloient  to 
pay  the  Interest  charge  on  the  entire  outstanding  $1,700,000  bonds 
for  the  entire  year.  The  otholals  estimate  that  the  company  will  for 
the  first  year  after  consolidation  earn  over  twice  the  interest  on  its 
bonds.  Seattle  is  an  unusually  good  field  for  the  sale  of  gas,  With 
an  equable  climate,  suitable  for  the  advantageous  use  of  gas  for  heat- 
ing and  cooking,  the  ofiloials  estimate  that  the  Increase  in  the  sales  of 
gas  will  for  several  jears  be  equal  to  50.000,00!)  onblo  feet  per  annum. 

The  plant  consists  of  two  complete  manufacturing  stations,  the  one 
formerly  used  by  the  Citizens'  Light  &  Power  Co.  and  on  which  the 
bonds  offered  area  first  lien, being  practically  new.  The  total  present 
mileage  of  mains  is  133  miles;  at  least  20  miles  of  additional  mains 
will  be  laid  during  the  coming  sear.   The  present  generating  capacity 


is  amply  Bufiioient.  The  company's  franchise  in  Seattle  is,  la  opinion 
of  oonnsel,  unlimited  In  time,  and  Is  satisfactory  from  a  bUBlneas 
Biandpuint.  The  franchise  In  Ballard  runs  for  50  years  from  Aug., 1901. 

The  bankers  report  that  the  bonds  offered  have  all  been 
sold.     Compare  V.  78,  p.  2602,  1553. 

No  Rival  Franchise. — The  Seattle  City  Council  on  June  27, 
by  a  vote  of  eleven  to  one,  voted  to  reject  the  application  of 
the  American  Improvement  Co.  for  a  gas  franchise,  the 
Seattle  Lighting  Co.  having  offered  to  supply  consumers  with 
gas  at  $1  per  1,000  cubic  feet  on  and  after  August  1,  pro- 
vided it  was  permitted  to  occupy  the  field  alone.  The  Im- 
provement Company's  ordinance  had  been  pending  for  sev- 
eral months  and  had  passed  its  second  and  third  reading, — 
V.  78,  p.  2602. 

South  Atlantic  Car  &  Manafactnring  Co.  of  Waycross, 

Ga.— DividendB. — An  officer  of  the  company  writes: 

"On  the  13th  of  last  month  at  a  meeting  of  our  directors  a  4  p.  c. 
cash  dividend  and  a  25  p.  c.  stock  dividend  were  declared,  both  pay- 
able on  the  1st  of  this  month.  Our  stock  is  therefore  now  increased  to 
$125,000,  $3 ,000  of  which  is  still  treasury  stock.  This  increase  of 
stock  was  simply  a  division  of  a  part  of  our  profits  which  we  wished 
to  retain  in  our  business  mainly  for  operating  expenses.  We  are 
making  some  Improvements  In  the  way  of  new  boUers  and  machinery, 
but  they  do  not  amount  to  very  much.  No  bonds  have  ever  been  is- 
sued on  this  company."— V.  78,  p.  233. 

South  Carolina  Land  &  Lumber  Co.— Receiver  ship, —See 
Berkeley  RR.  under  "Railroads"  above. 

Southern  New  England  (Bell)  Telephone  Co.— New  Stock. 
—The  Bhareholders  ot  record  on  July  1  are  offered  the  priv- 
ilege of  subscribing  at  par,  pro  rata,  on  or  before  Aug.  15, 
when  payment  in  full  must  be  made,  for  $500,000  new  stock, 
to  the  extent  of  one  share  for  each  eight  shares  held.  This 
will  increase  the  outstanding  stock  to  14,500,000.— V,  78, 
p.  346,  891. 

Standard  Oil  Co.— Litigation. — George  Rice  of  Marietta, 
O.,  last  week  filed  a  bill  in  the  Chancery  Court  at  Trenton, 
N.J,,  demanding  the  dissolution  o  the  company  as  an  ille- 
gal corporation  under  the  laws  of  that  State  and  also  under 
the  Federal  Anti-Trust  Act.  Mr.  Rice  has  long  been  fight- 
ing the  company.— V.  78,  p.  1786. 

Stillnell-Bierce  &  Smith-Yaile  Co.,  Dayton,  O.—Sale.— 

The  company's  property  has  been  ordered  sold,  first  in  two 
parcels  and  then  as  a  whole.  The  parcels  will  include  (1) 
the  old  plant  machinery  and  appliances  covered  by  the  $800,- 
000  mortgage  bonds;  (2)  all  the  rest  of  the  property.— V.  79, 
p.  107. 

Taxation  in  Illinoig.— Decision.— The  Illinois  Supreme 
Court  on  Jane  23,  in  the  case  of  the  Hub,  a  mercantile  cor- 
poration, against  County  Treasurer  Hanberg  of  Cook  County, 
affirmed  the  decision  of  the  lower  courts,  which  upheld  the 
constitutionality  of  the  Revenue  law  passed  hv  the  Legisla- 
ture in  1872  exempting  corporations  organized  for  manufac- 
turing and  certain  other  purposes  from  taxation  on  their  in- 
tangiole  property,  viz,,  capital  stock  and  franchises,  by  the 
State  authorities.  The  Court  holds,  however,  that  the  ex- 
emption does  not  apply  to  local  taxation  and  that  the  mann- 
faciuring,  etc.,  corporations  are  liable  to  taxation  by  the 
local  assessors.  The  application  of  this  principle  would  sub- 
ject to  local  taxation  the  capital  stock  and  franchises  of  a 
large  number  of  important  companies,  among  them  various 
prominent  industrials. 

United  Fruit  Co.— Conversion  of  Bonds.— The  amount  of 
bonds  converted  into  stock  and  the  amount  still  outstanding, 
also  the  amount  of  new  stock  subscribed,  and  the  total  stock, 
including  the  new  shares,  are  shown  in  the  following: 

Total  amount  of  bonds  issued $4,250,0C0 

Less  bonds  owned  by  company  or  its  subsidiary 

Interests $350,000 

Bonds  purchased  for  sinking  funds  and  canceled    100,000 

Bonds  converted  into  stock I,3ft4,000       1,904,000 

Bonds  outstanding $2,446,000 

New  stock  subscribed $2.0.'58,500 

Stock  outstanding  June  30, 1904 13,723,600 

TotaUtock $15,782,000 

Subscriptions  for  the  new  stook  must  be  paid  on  or  before 
July  20,  1904.— V.  78,  p.  2602. 

United  States  Gypsum  Co.,  Chicago.— Bonds  Offered.— 
This  company  recently  offered  at  95  and  interest  $400,000  first 
mortgage  5  per  cent  sinking  fund  gold  bonds,  denominated 
$500  and  $1,000,  dated  Sept.  1,  1902;  due  Sept.  1, 1922;  interest 
payable  March  1  and  Sept.  1,  at  Federal  Trust  «&  Savings 
Bank,  Trustee,  Chicago,  111.    An  advertisement  says: 

Capitalization— Preferred  stock.  $4.500,000 ;  common  stock,  $3,- 
000,000;  first  mortgage  5  p.  o.  bonds  authorized,  $1,000,000;  pre- 
ferred E>tock  issued,  $3,616,500;  common  stook  issued,  $2,247,600; 
total,  $5,864,100.  Value  placed  upon  real  estat*^.  plants,  buildings, 
machinery  and  permanent  improvements  by  the  New  York  Audit  Co  , 
i!6,184.94.'i;  total  assets  June  30,  1903,  as  shown  by  report  of  New 
York  Audit  Co.,  $7,24", ti98.  Net  profits  for  1903,  exclusive  ol  inter- 
est charges,  were  $^74,206;  being  more  than  seven  limes  the  annual 
interest  charge  on  the  full  issue  of  bonds.  A  sinking  fund  is  created 
to  retire  iheee  bonds  by  a  deposit  with  the  trustee  of  $^0,000  annu- 
ally from  Feb.  1,  1905.  The  company  owns  free  of  all  encumbrances 
4,000  acres  of  land  and  operates  under  lease  1,800  additional  acres, 
all  UDderlald  with  gvpsnm  rock,  which,  by  actual  test,  figures  over 
200,000,000  tons.  The  company  controls  about  80  per  oent  of  the 
hard  plaster  product  of  the  United  States,  and  owns  and  operates  19 
calclnlug  mills,  15  mixing  plants,  2  wall-finish  plants,  1  ohemical 
plant,  1  retarder  plant,  7  miles  of  steam  railroad  and  equipment  and  1 
steamer,  docks  and  wharves. 

Chicago  office,  184  La  Salle  St.;  New  York  office,  116  Nas- 
sau St.     Compare  V.  74,  p.  1138.— V.  78,  p.  774. 

|^*For  other  luvestmeat  Newa  see  Pases  159  and  160* 
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INTERNATIO?^AL    MERCANTILE     MARINE    COMPANY. 


FIRST  ANNUAL  REPORT-FOR    THE    FISCAL    YEAR  ENDED   DECEMBER   31,    1903. 


office  of  the 
International  Mercantile  Marine  Co., 
51  Newark  Street,  Hoboken,  N.  J. 

To  the  Stockholders  of  the  International  Mercantile  Marine 
Company: 

The  business  of  the  International  Mercantile  Marine  Com- 
pany under  its  present  organization,  for  all  practical  pur- 
poses, began  December  1,  1902.  The  Board  of  Directors  has 
determined  that  the  fiscal  year  shall  correspond  with  the 
calendar  year,  in  order  that  hereafter  there  may  be  sufficient 
time  in  which  to  prepare  the  annual  reports  to  the  stock- 
holders for  the  regular  meeting,  to  be  held,  as  provided  by 
the  by-laws,  on  the  first  Monday  of  June  in  each  year  begin- 
ning with  the  year  1904. 

This  report  covers  only  the  first  year  of  the  Company's 
existence,  during  which  the  efforts  of  the  management  have 
been  directed  towards  the  organizing  and  systematizing  the 
business.  Much  that  at  the  time  of  organization  was  hoped 
to  be  accomplished,  in  the  way  of  avoiding  needless  ex- 
penditures and  of  establishing  harmonious  co-operation 
among  the  subsidiary  companies,  has  been  successfully 
achieved;  many  important  economies  have  been  effected 
during  the  year,  and  the  outlook  for  further  improvement 
in  this  direction  is  gratifying.  The  management  felt  it 
of  great  importance  to  proceed  with  caution  in  making  radi- 
cal changes  in  the  organization  and  conduct  of  the  business 
and  consequently  the  operations  of  the  year  1903  refiect  to 
a  very  limited  extent  the  benefits  which  it  is  believed  will 
accrue  from  the  changes  which  have  been  made. 

It  has  not  been  practicable  within  the  period  covered  by 
this  report  to  complete  the  arrangement  of  a  uniform  sys- 
tem of  accounting  for  the  various  companies  which  would 
make  it  possible  to  present  a  consolidated  balance  sheet. 
The  combined  Income  Account  of  the  subsidiary  companies 
for  the  year  1903  is  presented  herewith,  showing  a  surplus 
Income  for  the  year  of  $1,797,797.46,  after  meeting  all  fixed 
charges  and  operating  expenses,  in  which  operating  ex- 
penses are  included  all  charges  for  repairs,  maintenance  and 
overhauls. 

INCOME   account. 
For  Twelve  Months  Ending  December  31,  1903. 

Gross    Voyage    Earnings $29,677,755.64 

Miscellaneous    Earnings     1,359,664.30 

Total $31,037,419.94 

Gross    Expenses    27,036,898.25 

Net    Earnings     $4,000,521.69 

Interest  on  Bonds    $3,083,346.12 

Interest  on  Loans    441,217.22 

Income    Tax     120,663.15 

3,645,226.49 

Leaving  Surplus  Earnings    $355,295.20 

Surplus   Insurance   Account    1,442,502.26 

Total   for   year    $1,797,797.46 

This  does  not  include  the  operations  of  the  Leyland  Line 
and  National  Line,  in  which  your  Companies  have  important 
interests,  except  to  the  extent  of  any  dividends  received 
on  the  shares  held  by  your  Companies.  These  lines  re- 
spectively make  separate  reports  to  their  stockholders. 

As  appears  from  the  Income  Account  the  gross  earnings 
of  your  Companies  aggregated  over  $31,000,000,  not  in- 
cluding the  gross  earnings  of  the  Leyland  and  National 
Lines,  which  amount  to  about  $6,500,000  more,  making  the 
aggregate  gross  earnings  of  the  fleet  for  the  year  nearly 
$37,500,000.  With  harmonious  co-operation  among  the  sev- 
eral lines  and  the  elimination  of  unnecessary  duplication 
of  expenditures,  it  seems  reasonable  to  expect  that  the 
ratio  of  operating  expenses  to  earnings  should  be  sub- 
stantially diminished  and  that  out  of  such  large  gross 
earnings  the  net  return  for  future  years  should  be  increased 
over  the  result  of  this  year. 

The  earnings  of  those  of  the  Companies  which  are  prin- 
cipally engaged  in  freight  traffic  on  the  North  Atlantic, 
have  been  seriously  affected  by  the  extreme  depression  in 
freights  which  prevailed  during  the  year,  and  by  the  em- 
bargo placed  upon  cattle  shipments  from  New  England 
points.  The  operations  of  the  Leyland  and  National  Lines,  for 
example,  in  which  your  Company  owns  large  interests,  re- 
sulted in  actual  losses  for  the  year.  The  Leyland  Line  was 
compelled,  as  shown  by  its  annual  report  to  the  stock- 
holders, to  transfer  to  profit  and  loss  from  its  reserve  fund 
£269,500  in  order  to  provide  for  depreciation  and  to  meet 
Its  debenture  interest  and  the  dividend  on  its  preferred 
stock  for  the  six  months  to  May  31,  1903,  and  to  cover  the 
actual  loss  of  £86,786  18/9  sustained  in  operations  for  the 
year.    Your  Company  consequently  received  no  return  upon 


its  investments  in  these  companies  except  one  semi-annual 
dividend  upon  the  Leyland  Line  preferred  stock. 

The  management  is  earnestly  striving  to  reduce  the  num- 
ber of  sailings  and  the  cost  of  the  freight  services,  to  meet 
the  existing  depression,  while  at  the  same  time  maintain* 
ing  the  position  of  the  companies  in  the  various  trades  so 
that  when  a  revival  of  business  occurs  they  may  be  pre- 
pared to  handle  it  promptly  and  profitably. 

In  order  to  appreciate  the  extent  that  unfavorable  busi- 
ness conditions  prevailing  during  the  year  affected  the  earn- 
ings of  the  Companies,  it  may  be  interesting  to  state  that 
the  aggregate  average  annual  earnings  of  the  subsidiary 
companies,  as  shown  by  their  books  for  the  five  years  prior 
to  1903,  before  deducting  depreciation,  but  eliminating  any 
unusual  earnings  from  Government  charters,  amounted  to 
$6,519,071.  Such  earnings  were  derived,  of  course,  only 
from  the  ships  actually  in  service,  which  did  not  include  a 
large  part  of  the  new  tonnage  now  in  operation.  Taking  the 
average  rate  earned  per  ton  during  the  five  years  and  ap- 
plying that  rate  to  the  tonnage  actually  in  service  during 
1903,  net  earnings  of  about  $9,500,000,  would  have  been 
shown,  without  taking  into  account  any  savings  in  expense 
brought  about  by  the  harmonious  co-operation  of  the  several 
lines  under  the  co-ordinated  management  which  is  now 
assured. 

INSURANCE. 

The  Company  has  inaugurated  the  system  of  insuring  its 
own  ships  to  a  large  extent,  it  being  deemed  that  this  could 
be  done  advantageously  and  safely  with  such  a  large  fleet 
as  the  Company  commands.  Under  this  system  an  insur- 
ance fund  has  been  established  into  which  the  premiums 
are  paid  and  against  which  all  losses  and  premiums  paid 
for  additional  insurance  are  charged.  The  premiums  are 
paid  into  the  fund  in  cash  and  are  charged  directly  into 
operating  expenses.  The  result  of  the  Insurance  Account 
for  the  year  1903  is  as  follows: 

INSURANCE  FUND. 
December  31,  1903. 
Gross  Premiums  paid  by  the  various  Companies 

into    the    fund    $2,100,523.23 

Interest     44,364.60 

$2,144,887.83 

Lay    Up    Returns    $241,681.20 

Losses     (estimates     $229,482.60) 290,604.05 

Premiums  paid  for  additional  Insurance  in  out- 
side   Companies     / .  158,851.97 

Expenses      6,185.77 

Difference   in   exchange    5,062.58 

Net    Earnings     1,442,502.26 

$2,144,887.83 

ORGANIZATION  AND  ISSUE  OF  STOCKS  AND  BONDS. 

Your  Company  was  incorporated  under  the  laws  of  the 
State  of  New  Jersey,  being  originally  known  as  the  Inter- 
national Navigation  Company.  By  an  amended  certificate  of 
incorporation  filed  at  Trenton,  New  Jersey,  October  1,  1902, 
the  name  was  changed  to  the  International  Mercantile  Ma- 
rine Company,  and  its  authorized  capital  increased  as 
therein  stated. 

Of  the  total  authorized  capital  stock,  there  are  outstand- 
ing in  the  hands  of  the  public: 

523,661   shares  of  preferred   stock    (voting   trust   cer- 
tificates), 
499,330    shares    of    common   stock    (voting   trust   cer- 
tificates), 
the  balance  of  the  authorized  issues  being  held  by  the  Com- 
pany or  some  of  its  subsidiary  corporations. 

On  December  1,  1902,  the  date  at  which  the  operations  of 
vour  Company  began,  there  were  issued  and  outstanding 
$13,686,000  (out  of  an  authorized  issue  of  $20,000,000)  Five 
Per  Cent.  First  Mortgage  Gold  Bonds  of  the  International 
Navigation  Company,  secured  by  a  first  mortgage  upon  the 
properties  known  as  the  American  and  Red  Star  Lines. 
The  balance  of  such  $20,000,000  of  bonds  was  sold  during 
1903  and  the  proceeds  applied  to  payments  for  steamships 
previously  contracted  for. 

The  Company  has  also  issued  $50,000,000  of  its  Four  and 
One-half  Per  Cent.  Mortgage  and  Collateral  Trust  Gold 
Bonds.  The  mortgage  securing  such  bonds  authorizes  a 
total  issue  of  $75,000,000  par  value  of  such  bonds,  the  re- 
maining $25,000,000  to  be  issued  only  for  additions  or 
betterments  to  the  property. 

The  Four  and  One-half  Per  Cent.  Mortgage  and  Collateral 
Trust  Gold  Bonds  are  secured  by  a  first  mortgage  upon  all 
the  property  of  your  Company  (subject  only  as  to  the 
properties  composing  the  American  and  Red  Star  Lines  to 
the  $20,000,000  of  Five  Per  Cent.  Bonds  above  mentioned) 
and  also  by  the  deposit  with  the  New  York  Security  and 
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Trust  Company,  as  Trustee,  of  the  capital  stocks  represent- 
ing the  ownership  of  the  subsidiary  companies  known  as 
White  Star  Line,  Atlantic  Transport  Line,  Dominion  Line, 
Leyland  Line  (118,463  out  of  a  total  of  120,000  ordinary 
shares  and  58,703  out  of  a  total  of  141,500  preference  shares 
of  Frederick  Leyland  &  Co.  (1900),  Limited),  and  National 
Line  (47,323  out  of  a  total  of  75,000  ordinary  shares,  and 
16,353  out  of  a  total  of  25,000  preference  shares  of  the 
National  Steamship  Company,  Limited). 

There  are  also  outstanding  £298,306  debentures  of  the 
Dominion  Line. 

.  There  was  received,  as  part  of  the  consideration  for  the 
issue  of  your  Company's  securities,  the  sum  of  $50,000,000 
in  cash.  Of  this  there  was  disbursed  for  the  acquisition  of 
the  properties  only  the  following  amounts  in  cash,  all  other 
payments  for  properties  having  been  made  out  of  the 
stocks  issued  by  your  Company  as  stated  above  : 

For  25   per  cent  of   the   purchase   price   of 

the  White  Star  Line,  the  sum  of £1,678,285  :  17  :    6 

For  25   per  cent  of   the  purchase   price   of 

the     British     &    North     Atlantic     Steam 

Navigation   Co.   and   the  Mississippi   and 

Dominion       Steamship       Co.       (together 

known    as    the    Dominion    Line) £362,138:14:    8 

For  25   per  cent   of  the   purchase  price  of 

the    business    and    good    will    of    Ismay, 

Imrie    &    Co £169,126:    4:10 

For  25   per  cent  of  the  purchase  price   of 

the  business  and  good  will  of  Richards, 

Mills  &  Co £31,794:    0:    7 

Making   an   aggregate   of    £2,241,344  :  17  :    7 

Or     say     $11,000,000 

These  purchases  were  made  as  of  January  1,  1901,  and 
accordingly,  to  represent  the  accumulated  earnings  of  the 
Companies  from  that  date  to  December  1,  1902,  when  the 
purchase  was  completed,  an  allowance  was  made  to  the 
sellers  by  way  of  interest  during  that  period  upon  the  pur- 
chase price  of  these  properties,  and  also  of  the  Atlantic 
Transport  Company.  The  amounts  so  allowed  were  paid  in 
cash  when  the  properties  were  taken  over.  The  accumulated 
earnings  of  the  properties  during  the  period,  and  which 
had  not  been  withdrawn  from  the  Companies  by  way  of 
dividends  or  otherwise,  were  considerably  in  excess  of  the 
amounts  so  paid  as  interest.  There  was  also  paid  in  cash 
out  of  said  sum  of  $50,000,000  the  expenses  of  the  new 
organization,  including  counsel  fees  and  the  very  heavy 
transfer  duties  charged  on  the  transfer  of  the  properties  in 
England,  an  aggregate  amount  of  $652,429.03.  The  balance 
of  said  $50,000,000,  has  been  invested  in  the  properties,  for 
the  purchase  of  the  shares  in  the  Leyland  Line  above  men- 
tioned, for  new  tonnage  previously  contracted  for,  and 
other  additional  properties  necessary  for  the  business  of  the 
Companies.  No  payments  therefrom  have  been  made  for 
commissions  or  profits  of  any  kind  to  any  person  or  corpora- 
tion whatsoever. 

The  greatly  increased  eflBciency  and  value  of  the  properties 
of  your  Company,  from  the  large  expenditure  for  new  ton- 
nage, is  apparent  when  it  is  considered  that  nearly  50  per 
cent,  of  the  gross  tonnage  consists  of  new  vessels  of  the 
most  improved  type  and  construction. 

THE   company's   FLEET. 

The  combined  sailings  of  your  Companies  comprise  thirty- 
two  distinct  lines  or  services,  extending,  among  other  ports, 
from  Montreal,  Quebec,  Portland,  Boston,  New  York,  Phil- 
adelphia, Baltimore,  New  Orleans  and  Galveston,  to  Queens- 
town,  Liverpool,  Manchester,  Plymouth,  Southampton,  Lon- 
don, Leith,  Cherbourg,  Havre,  Bremen  and  Antwerp.  Also 
the  Azores  and  Mediterranean  Ports,  the  West  Indies,  Span- 
ish Main  and  Mexico,  and  also  to  Cape  Town,  New  Zealand 
and  Australia,  and  services  under  charter  between  San 
Francisco,  Japan  and  China. 

The  number  of  steamers  in  service,  including  the  sub- 
sidiary lines,  represents  a  gross  tonnage  of  992,110  tons. 
New  tonnage  of  90,000  tons  is  now  building,  under  con- 
tracts made  by  subsidiary  companies  prior  to  December  1, 
1902,  which  when  completed,  will  increase  the  total  gross 
tonnage  to  1,082,110  tons. 

The  number  of  steamships  now  in  service  is  133;  this 
does  not  include  the  many  tugs,  barges,  lighters  and  grain 
elevators  at  different  ports. 

Of  the  vessels  now  in  service  there  are: 

2  steamships  under  1,000  tons  gross. 

38  "  between  1,000  and     5,000  tons  gross. 

59  '.'  "  5,000      "     10,000 

29  "  "       10,000      "     15,000 

3  "  "       15,000      "     20,000 
2  "  over  20,000  tons  gross. 

133 

Of  these  58  are  twin  screw  steamships,  75  single  screw 
ships.  Of  such  ships  16  are  built  of  iron,  the  remaining 
117  are  built  of  steel. 

Of  the  total  gross  tonnage  only  3  per  cent,  was  built 
prior  to  1880,  11  per  cent,  between  1880  and  1890,  43  per 
cent,  between  1890  and  1900,  and,  including  the  four  ships 
now  building,  39  ships,  representing  nearly  50  per  cent, 
of  the  entire  gross  tonnage,  will  have  been  built  since 
1900. 

The  Companies  have  terminal  facilities  of  very  great 
value  at  Montreal,   Portland,   Boston,   Philadelphia,   Balti- 


more, New  Orleans  and  Galveston,  and  In  Liverpool,  Lon- 
don, Southampton  and  Antwerp;  and  also  own  leases  of 
seven  of  the  largest  piers  on  the  North  River,  in  New  York. 
They  also  own  their  present  office  buildings  in  London,  in 
Fenchurch  Street  and  in  Leadenhall  Street,  respectively, 
and  have  purchased  an  important  and  valuable  property  at " 
the  corner  of  Cockspur  Street  and  Pall  Mall,  upon  which 
passenger  offices  are  to  be  erected.  In  Liverpool  the  Com- 
panies own  extensive  shops,  in  which  much  of  the  repair 
work  for  the  fleet  is  taken  care  of. 

THE    BUSINESS    OUTLOOK. 

As  noted  above  the  depression  in  freights  on  the  North 
Atlantic  continued  during  the  year  1903,  and  seriously  af- 
fected the  earnings  of  your  Company,  as  some  of  the  sub- 
sidiary lines  rely  largely  upon  freight  traffic  for  their  rev- 
enue. From  the  reports  of  the  New  York  Produce  Ex- 
change it  appears  that  the  exports  of  grain  decreased  heavily 
over  previous  years,  the  exports  of  wheat,  corn  and  oats 
being  137,165,031  bushels  less  than  the  average  for  the  five 
years  previous.  It  is  conservatively  computed  that  the  net 
income  was  further  reduced  by  not  less  than  $1,000,000  in 
consequence  of  the  embargo  upon  the  export  of  cattle,  which 
affected  the  New  England  lines.  This  embargo  has  since 
been  raised. 

The  Board  takes  pleasure  in  acknowledging  the  loyal 
and  efficient  service  of  the  officers  and  employees  of  the 
Corporation. 

By  order  of  the  Board  of  Directors. 

J.  Bbuce  Ismay,  President. 
C.  A.  Geiscom,  Chairman  of  the  Board. 


INTERNATIONAL    MERCANTILE    MARINE    COMPANY 
AND  SUBSIDIARY  COMPANIES. 

Statement  of  Earnings  for  Twelve  Months  Ending  Decem- 
ber 31,  1903,  from  the  Operations  of  the  American, 
Red  Stab,  White  Stab,  Dominion  and 
Atlantic  Transport  Lines. 

Gross   Voyage    Earnings    $29,677,755.64 

Miscellaneous    Earnings,    Receipts 

and    Dividends     $1,119,997.08 

Profit  realized  on  sale  of  Con- 
tracts for  two  partially  con- 
structed   steamers     239,667.22 

1,359,664.30 

$31,037,419.94 

Deduct: — 

Gross  Operating  and  General  Expenses  (not 
including  Cost  of  Improvements  or  Better- 
ments             27,036,898.25 

$4,000,521.69 

Interest   on    Bonds    $3,083,346.12 

"Loans,    etc 441,217.22 

English   Income   Tax    120,663.15 

3,645,226.49 

Surplus    Earnings   for   the   year $335,295.20 

Note. — The  Leyland  and  National  Lines,  In 
which  the  Company  has  a  large  stock  interest, 
have  already  published  their  separate  annual 
reports  for  1903,  showing  losses  for  the  year. 
Their  operations  are  consequently  not  included 
in  this  statement.  A  dividend  of  $67,025.35  on 
preferred  stock  of  the  Leyland  Line  declared 
and  paid  during  the  year  out  of  surplus  ac- 
cumulated prior  to  December  1,  1902,  is  in- 
cluded in  Miscellaneous  Earnings. 
Add:— 

Surplus  on  Insurance  Account  after  providing 
for  all  claims  arising  during  the  year  carried 
to  Insurance  Fund,  as  per  annexed  account..        1,442,502.26 

$1,797,797.46 
We  have  audited  the  books  and  acounts  of  the  Inter- 
national Mercantile  Marine  Company  and  the  Subsidiary 
Companies  operating  the  American,  Red  Star,  White  Star, 
Dominion  and  Atlantic  Transport  Lines.  Subject  to  allow- 
ance for  depreciation  and  to  the  treatment  of  the  items 
indicated  in  the  above  note,  we  certify  that  the  above  State- 
ment of  Earnings  of  these  lines  for  the  twelve  months  end- 
ing December  31,  1903,  Is  correct. 

Price,  Watebhouse  &  Co. 
New  York,  June  27,  1904. 


INTERNATIONAL    MERCANTILE    MARINE  COMPANY. 
Insurance    Fund — Tear    Ending    December    31,    1903. 

Dollars.  Pounds. 
@  $4.8714 
Gross  Premiums  paid  by  the  vari- 
ous Companies  into  the  Fund 2,100,523.23  430,876:11:8 

Interest     44,364.60  9,100:8:7 

Difference    in    Exchange    (4.85    and 

4.87'^) 486:15:1 

2,144.887.83  440,463:15:4 

Lav-up    Returns     241,681.20  49,575:12:9 

Losses    (Estimates    $229,482.60) 290,604.05  59,611:1:9 

Premiums    ptUd    for    additional    In- 

surance    in    outside   Companies...       158,851.97  32,585:  0:5 

Expenses     6,1851.77  1,268:17:6 

Difference  in   Exchange     (4.85    and 

4871X)  5,062.58 

Net    earnings— Exchange    at    4.85.  .1,442,502.26  297,423:  2:11 

2,144,887.83  440,463:15:4 
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We  have  examined  the  above  Statement  of  Earnings  and 
Expenses  of  the  Insurance  Fund  of  the  International  Mer- 
cantile Marine  Company  for  the  year  ending  December  81, 
1903,  and  certify  that  the  same  is  correct.  Provision  has 
been  made  therein  for  all  claims  in  respect  of  losses  during 
the  year  so  far  as  the  same  are  known  or  can  be  estimated 
at  the  present  date.  Pbice,  Wateehouse  &  Co. 

New  York,  June  27,  1904. 

INTERNATIONAL  MERCANTILE   MARINE  COMPANY'S 

FLEET. 

Gross  Registered 

Tonnage. 

*Afric     11,948 

Albanian    2,930 

Alexandrian     4,468 

Almerian     2,984 

America 5,158 

♦American     '.      8,196 

Anglian    5,532 

Antillian    5,608 

Aotea    6,364 

♦Arabic    15,801 

Armenian     8,825 

Asian     5,614 

♦Athenic     12,234 

♦Atlantian 9,399 

Barbadian    4,502 

Belgenland    3,702 

Belgian    3,657 

Bohemian     8,548 

Bostonian    4,668 

*Bovic     6,583 

Caledonian    4,986 

Californian     6,223 

Cambrian     5,626 

Cambroman    5,672 

♦Canada     9,413 

Canadian     9,301 

♦Canopic    12,097 

*Cedric     21,035 

♦Celtic    20,904 

Cestrian     8,823 

*Cevic     8,301 

Colonian     6,443 

Columbian     5,088 

Conemaugh     2,328 

Coptic     4,356 

•Corinthic    12,231 

*Cornishman    5,749 

Costa  Rican    3,251 

♦Cretic     13,518 

Cuban     4,202 

•Cymric     13,096 

Darien    3,362 

♦Delphic     8,273 

Devonian     10,418 

♦Dominion     6,618 

Doric     4,676 

♦Englishman    6,336 

Etonian    6,438 

Europe        5,302 

♦European 8,194 

♦Finland    12,760 

Floridian     3,257 

Friesland     6,409 

Gaelic    4,206 

Georgian     5,088 

♦Georgic     10,077 

Germanic     5,071 

♦Gothic     7,755 

♦Haverford    11,635 

Iberian     5,223 

♦Indian     9,121 

Indiana    3,335 

♦Ionic     12.232 

♦Irishman     :     9,510 

Jamaican     4,502 

Karamea    5,568 

♦Kensington     8,669 

Kingstonian    6,564 

♦Kroonland     12,760 

Kumara     6,034 


Gross  Registered 
Tonnage. 

Lancastrian    5,120 

Louisianian     3,643 

Mackinaw     3,204 

♦Maine     ,7,914 

♦Majestic     10,147 

♦Manhattan     8,004 

Manitou     6,849 

Manxrnan     4,827 

Marquett     7,057 

Maryland     2,863 

♦Massachusetts    7,913 

♦Medic    11,985 

Menominee    6,919 

♦Merion    11,621 

Messaba     6,833 

Mexican    4,202 

♦Michigan    8,001 

♦Minneapolis     13,401 

♦Minnehaha    13,403 

Minnesota     3,216 

♦Minnetonka     13,398 

♦Mississippi     7,913 

♦Missouri     7,914 

Montana     2,840 

Nederland    2,610 

♦New    York     10,799 

Nicaraguan 3,643 

Noordland     5,129 

♦Norseman    9,546 

♦Oceanic    17,274 

Ohio     3,488 

Ottoman     4,843 

Oxonian     6,306 

Pennsylvania   3,343 

♦Persic     11,973 

♦Philadelphia     10,433 

Philadelphian     5,120 

♦Republic     15,378 

Rhynland     3,707 

Roman    4,572 

♦Romanic     11,394 

♦Runic    12,482 

♦St.    Louis     11,629 

♦St.     Paul 11,629 

♦Southwark    8,607 

♦Suevic     12,500 

Switzerland     2,602 

Tampican     4,833 

♦Teutonic     9,984 

Texan     3,258 

♦Turcoman    5,829 

♦Vaderland     ,  12,018 

Vancouver     5,292 

Victorian     8,825 

Virginian     4,195 

♦Welshman     5,730 

Westernland     5,708 

William   Clift 3,352 

Winifredian    10,405 

Yucatan     2,817 

♦Zeeland    11,905 

Tenders. 


Pontic     . . 
♦Magnetic 


395 
618 


133  ships    . . 
4  building 


992,110 


992,110 
90,000 
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♦Twin  Screw  Steamers. 


1,082,110 


Services, 
white  stab  line. 

Wednesday. — New  York,  Queenstown,  Liverpool.  Mails, 
Passengers  and  Freight. 

Friday. — New  York,  Queenstown,  Liverpool.  Passengers 
and  Freight. 

Tuesday. — New  York,  Liverpool.    Freight  and  Live  Stock. 

Thursday. — Boston,  Queenstown,  Liverpool.  Mails,  Pas- 
sengers and  Freight.  Saturday.  Boston,  Azores,  Mediter- 
ranean.   Mails,  Passengers  and  Freight. 

Liverpool  to  Australia  via  Cape  Town,  Passengers  and 
Freight. 

Liverpool  to  Australia  Direct,  Freight. 

London  to  New  Zealand,  Mails,  Passengers  and  Freight. 

Liverpool  to  New  Zealand,  Freight. 

San  Francisco  to  Japan  and  China  (under  charter).  Mails, 
Passengers  and  Freight. 

AMERICAN  LINE. 

Saturday. — New  York,  Plymouth,  Cherbourg  and  South- 
ampton.   Mails,  Passengers  and  Freight. 

Philadelphia,  Queenstown,  Liverpool — Passengers  and 
Freight. 

RED  STAB  LINE. 

Saturday. — New  York,  Antwerp.   Passengers  and  Freight. 
Philadelphia,  Antwerp. — Passengers  and  Freight. 
Boston,  Antwerp. — Freight  and  Live  Stock. 

ATLANTIC    TRANSPORT    LINE. 

Saturday. — New  York,  London.     Passengers  and  Freight. 
Philadelphia,  London. — Freight  and  Live  Stock. 
Baltimore,  London,  Leith. — Freight  and  Live  Stock. 

DOMINION  LINE. 

Montreal,  Queenstown,  Liverpool. — Passengers  and  Freight. 
Portland,  Liverpool. — Freight. 

LEYLAND  LINE. 

Boston,  Liverpool. — Passengers,  Freight  and  Live  Stock. 

Boston  to  Manchester. — Freight  and  Live  Stock. 

Boston,  London. — Freight  and  Live  Stock. 

Montreal,  Quebec,  London,  Antwerp. 

Liverpool,  West  Indies,  Spanish  Main  and  Mexico. 

New  Orleans,  Liverpool. 

New  Orleans,  London. 

New  Orleans,  Havre. 

New  Orleans,  Bremen. 

New  Orleans,  Antwerp. 

Galveston,   Liverpool. 

Galveston,  Havre.  ' 

Galveston,  Bremen. 


Regular  Established  Offices  of  the  I.  M.  M.  Co.  in  the 
United  States  and  Canada. 
Baltimore,  Boston,  Chicago,  Galveston,  Minneapolis,  Mon- 
treal, New  Orleans,  New  York,  Philadelphia,  Portland,  Que- 
bec, San  Francisco,  Seattle,  St.  Louis,  St.  Paul,  Toronto, 
Washington. 


Regular  Established  Offices — Europe,  Etc. 
Antwerp,     Berlin,    Bristol,    Genoa,     Liverpool,    London, 
Naples,  Paris,  Southampton,  Swansea. 


List  of  Ports  Wherein  the  I.  M.  M.   Co.   has  Requlab 

Agencies. 
Adelaide,  Albany,  Alexandria,  Algiers,  Azores,  Ponte  Del- 
gada,  St.  Michaels,  Avonmouth,  Auckland,  Barbadoes,  Bel- 
fast, Bradford,  Brisbane,  Curacao,  Carthagena,  Colon,  Chris- 
tiania,  Copenhagen,  Cherbourg,  Capetown,  Canterbury,  Dur- 
ban, Dublin,  Fremantle,  Gibraltar,  Gothenburg,  Hamburg, 
Havre.  Hobart,  Honolulu,  Hong  Kong,  Kingston,  Kobe 
(Hiogo),  La  Guayra,  Leith,  Manchester,  Marseilles,  Mel- 
bourne, Napier,  Newcastle,  Nagasaki,  Otago,  Puerto  Cabello, 
Progreso,  Plymouth,  Queenstown,  Rio  de  Janeiro,  St. 
Thomas,  Santa  Martha,  Savanilla,  Sydney,  Shanghai,  Trini- 
dad, Tampico,  Tenerife,  Vera  Cruz,  Wellington,  Yokohama. 


United  States  Mining  Co.-^First  Dividend.— The  directors 
have  declared  a  dividend  of  2  d.  c.  [50  cents  a  share],  payable 
Aug.  15  to  stock  of  record  of  July  25.  A  director  la  quoted 
as  saying: 

Tbe  management  taan  been  very  oonserratlve  and  <lld  not  oare  to  de- 
clare a  dividend  until  the  company  was  free  of  floating  debt.  The 
plan  U  to  continue  to  pay  Bmall  (llvld^nds  and  lay  up  a  comfortable 
sarplns  for  working  capital,  which  will  not  take  Iohk  oonslderlnK  that 
the  company  Is  now  earning  from  $90,000  to  $100,000  net  per  month. 
We  hope  to  shortly  Improve  on  thepo  earnings  through  an  Increase  in 
onr  furnace  capacity.  We  averaged  to  run  last  month  about  AHi  fur- 
naces but  Managing  Director  Holden  expects  to  ran  the  f  arnaces  on 
an  average  of  5^  furnaoes  per  day  for  July  and  thereafter. 

The  leading  shareholders  recently  subscribed  at  par  for  an 
issue  of  1600,000  6  p.  c.  5-year  debenture  notes.  It;  was  said 
at  the  time  that  the  proceeds  would  be  used  to  pav  for  the 
new  lead  smelter,  which  is  to  be  completed  next  December. 
Now  reports  say  that  the  money  was  used  to  pay  floating 
debt  and  that  the  smelter  will  be  paid  for  out  of  earnings. 
Capital    stock    authorized,  $12,600,000;    Issued,    |10,480,000; 


outstanding  understood  to  be  $10,815,935;  par  of  shares,  |25; 
bonds  about  |98,000  old  7  per  cents.  President,  R.  D.  Evans; 
Secretary  and  Treasurer,  F.  W.  Batohelder,  42  Congress  St., 
Boston.— V.  77,  p.  630. 

United  States  Rubber  Co.— Dividend— Earnings.— The 
directors  on  Thursday  declared  a  quarterly  dividend  of  1}4 
per  cent  upon  the  preferred  stock  from  the  net  earnings  for 
the  quarter  ending  June  80, 1904.  These  earnings  (June  parti- 
ally estimated,  applicable  to  dividends  amounted  acoording 
to  official  statements  to  $834,388,  or  nearly  $500,000  in  exoeas 
of  dividend  requirements.  Dividends  were  resumed  last 
June  after  an  intermission  of  three  years,  by  payment  of  li^< 
from  the  earnings  of  the  fiscal  year  1903-04.— V.  78,  p.  2838! 

United  States  Shlpbniidtng  Co.—Sale  Ordered.— Judge 
Lanning  in  the  United  States  Circuit  Court  at  Trenton,  N. 
J.,  on  July  2  signed  a  final  decree  ordering  the  sale  of  the 
company's  properties  under  foreclosure  of  both  mortgages, 
the  upset  prices  aggregating  $11,200,000,  viz  : 
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Bethlehem  Steel  Oa., en- 
tire •  15.000.000  oapl- 

fn)*7,500.000 


tal  stoeb  (3%  paid 
Union  Iron  Works,  Oal.    1,400,000 

Hyde  Windlass  Co la.'i.OOO 

~         "         —  -    -  300,000 

125,000 
175.000 
125,000 


Patent  rlghM.  good- will, 

book  aoo'  t«  A  oontraots    950,000 

Mortgaged     peraonal 
property  - 
Union  Iron  Works 300,000 


Hyde  Windlass  Oo 

Bath  Iron  Works  

Oresoent  Shipyard  Co.. 
8.  L.  Moore  &  Sons  Oo.. 
Eastern  Bhlpboild'g  Oo. 
Harlan  &  HolUngs- 
worth  Oo 135,000 

plan  V.  78,  p.  587.-V.  78,  p. 


100,000 
40.000 
2ft,0o0 
30,000 
20,000 


Bath  Iron  Works.  Ltd.. 
Oresoent  Shipyard  Co.. 
8.  L.  Moore  &  Sons  Oo. . 
Eastern  ShIpballd'K  Co. 
Harlan      A     HolUngs- 

worth  O) 650,000 

Canada  Mrg.Oo 200,000 

Compare  V.  77,  p.  1744.    See 
1121. 

West  B.iden  Springs  (lad.)  Co.~Calle<i  Bmis.—Oie 
hundred (f 50,000)  gold  boads  of  $501  each,  issaed  uader  mort- 
gage made  Oct.  1, 1901,  to  the  Eqaitable  Trast  Co.  of  Chicago 
and  Is *ao  N.  Perry,  trostees,  hive  been  cilled  for  redemp- 
tion at  par  and  interest  on  Ojt.  1, 1904,  at  the  Contiaental 
National  Bank,  Chicago,  and  after  said  date  at  the  office  of 
the  Eqaitable  Trust  Co.,  Chicago.    Compare  V.  74,  p.  893. 

WeBtern   ladependent  Telephone  Co.,  Kansas   City.— 

Mortgage.— This  company  which  is  building  toll  lin^ts  to 
connect  with  the  telephone  system  of  the  Kansas  City  Home 
Telephone  Co.  (V.  78,  p.  1378)  has  made  a  mortgage  to  tae 
Commonwealth  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure 
f  1,500,000  of  6  p.  c.  20-year  gold  bonds.  The  company  will 
establish  long  distance  lines  in  Kansas,  Oklahoma  and  In- 
dian Territory  and  Western  Missouri,  connecting  witb  the 
lines  of  the  Kinloch  Long  Distance  Telephone  of  Missouri 
(which  see  above)  and  other  independent   systems. 

The  bonds  are  dated  May  1, 1904,  and  mature  May  1, 1924,  bat  are 
Babjdot  to  oall  on  any  interest  day  at  102>fl;  denomination,  $^00  and 
$1,000;  tinklDg  fond  after  1903;  interest  payable  May  1  and  Nov.  1  at 
office  of  trastee.  Of  the  authorized  Issue,  $350,000  Is  outstanding. 
The  authorized  Issue  of  capital  stock  is  $1,500,000;  outstanding, 
$425.  00;  par  valae  of  shares,  $100. 

Officers:  President,  Ed.  L.  Barber;  Treasurer,  O.  O.  Bnider. 

TVhite  Knob  Copper  Co.—S400,000  Loan.— The  company, 
it  is  stated,  recently  negotiated  a  loan  of  $400,0C0  at  6  per 
cent  for  one  year  on  $500,000  treasury  bonds  as  collateral. 
The  money  was  advanced  by  a  syndicate  and  will  be  used 
for  construction  and  improvement  purposes.— V.  79,  p.  108. 

Worcester  (Mass.)  Gas  Liffht  Co.— 2Vew>  Stock.— This  com- 
pany was  authorized  some  weeks  ago  by  the  Massachusetts 
Qas  &  Electric  Light  Commission  to  issue  $100,000  additional 
capital  stock  at  $200  a  share  (par  $100)  to  provide  for  exten- 
sions and  additions.  This  makes  the  total  capital  stock 
$800,000.  Dividends  at  the  rate  of  10  p.  c.  per  annum  have 
been  paid  for  some  years  past,  quarterly,  in  January,  etc. 
No  bonds  outstanding.  Charles  D.  Lamson  is  President.— 
V.  71,  p.  1074. 

Westchester  Llgrhtlng  Co.— Sale  Probable.— Negotiations 
for  the  sale  by  the  United  Gas  Improvement  Co.  of  its  con- 
trolling interest  in  the  $12,500,000  stock  of  the  Westchester 
Oo.  to  the  Consolidated  Gas  Co.  of  New  York  have,  it  is  un- 
derstood, reached  an  advanced  stage  and  may  be  concluded 
any  day.  The  Westchester  company  has  outstanding  about 
$6,405,000  bonds.  It  operates  in  a  large  district  steadily  in- 
creasing in  importance,  and  adjoining  the  territory  of  the 
Consolidated  Company.  See  page  1746  of  Railway  and  In- 
dustrial Section  and  Chronicle,  V.  71,  p.  1175.— V.  77,  p. 
145. 


— The  bond  department  of  the  State  Bank  of  Chicago  has 
issued  an  attractive  July  circular,  containing  a  list  of  the 
bonds  which  it  offers  for  investment.  The  list  itself  is  at- 
tractive, containing  only  high-grade  securities,  such  as  Cook 
County,  III.,  gold  SJ^s;  Sanitary  District  of  Chicago  4s,  4i^s 
and  5s,  Chicago  Edison  5s,  People's  Gas  Light  &  Coke  Co. 
58,  Kingdom  of  Sweden  gold  48,  etc.,  etc.  The  cover  of 
this  circular  is  in  imitation  of  a  handsomely  lithographed 
bond.  The  manager  of  the  State  Bank's  bond  department  is 
Mr.  Henry  8.  Henschen,  one  of  the  Assistant  Cashiers  of  the 
bank,  who  is  chitflf  responsible  for  the  rapid  and  successful 
development  of  that  line  of  business. 

—Mr.  Dj,vid  H.  McAlpin,  son  of  General  E.  A.  McAlpln 
and  a  member  of  the  New  York  Stock  Exchange,  was  on 
July  1st  admitted  into  the  firm  of  Messrs.  Charles  A.  Frank 
&  Company,  45  Broadway.  After  graduating  from  Princeton, 
Mr.  D.  H.  McAlpln  was  identified  with  Messrs.  Cuyler,  Mor- 
gan &  Co.  of  this  city  until  he  formed  his  present  connec- 
tions. The  senior  partner,  Mr.  Charles  A.  Frank,  who  is 
also  on  the  Stock  Exchange,  and  Mr,  Arthur  D.  Ballard  are 
the  other  firm  members. 

— Mr.  W.  W.  Hill,  for  the  past  year  manager  of  the  Chi- 
cago office  of  Redmond,  Kerr  &  Co.,  will  remain  in  the  same 
position  for  Plympton,  Gardiner  &  Co.,  their  successors,  at 
232  La  SiUe  Street.  Mr.  Hill  was  for  some  years  Secretary 
of  the  Columbia  Finance  &  Trust  Company  of  Louisville  and 
afterwards  Secretary  of  the  Continental  National  Bank  of 
Chicago. 

—For  investment  of  July  funds  a  list  of  State,  city  and 
railroad  bonds  is  advertised  on  page  xv.  by  N.  W.  Halsey  «fc 
Co.,  49  Wall  St.,  New  York,  and  the  Rookery,  Chicago.  Cir- 
culars giving  details  of  the  securities  advertised,  and  other 
offerings,  can  be  had  on  request. 

— E.  D,  Shepard  &  Co.,  81  Nassau  Staeet,  New  York,  offer 
for  sale  a  selected  list  of  city  and  county  bonds  which  they 
own  and  recommend  for  investment. 

—Messrs.  Irwin,  Ballman  &  Co.  of  Cincinnati  have  re 
moved  from  37  Eist  Third  Street  to  their  new  offioeb  in  the 
First  National  Bank  Building. 


COMMERCIAL      EPITOME. 

Friday  Night.  July  8.  1904. 
A  quiet  condition  of  business  has  continued  to  be  experi- 
enced in  most  commercial  markets.  In  a  numbar  of  lines 
merchants  are  still  engaged  in  taking  account  of  stocks  on 
hand,  and  this,  coupled  with  the  general  waiting  policy  that 
is  at  present  existing,  keeps  trade  demand  at  a  minimum.  A 
hopeful  view,  however,  has  continued  to  be  taken  of  the 
future,  the  indications  being  considered  promising  for  a  good 
fall  trade.  The  outlook  for  the  grain  crops,  especially  wheat, 
has  been  less  favorable,  there  being  some  apprehension  of 
damage  owing  to  wet  weather  during  harvesting.  The  pros- 
pects for  the  cotton  crop  have  continued  good,  the  monthly 
Barean  report  made  public  daring  the  week  showing  aa  un- 
usually high  average  condition. 


8tock9  of  Mtr^UttidUe. 


Lard toa. 

lobaooo,  domeatio hhda 

Qoffee,  Brazil......... bags 

OoSee,  other ........bags. 

Ooffee,  Java,  dko... mate, 

Sugar hhds. 

Sugar bags,  &o. 

MolasBes,  foreign... hhds. 

aides No. 

Ootton... bales. 

Bosln bbls, 

Spirits  turpentine..... bbla, 

Tar bblB 

Sloe,  E.  I bags. 

EUoe,  domestic bbu. 

Unseed.... bags 

Saltpetre bags 

Siaiula hemp....  .........bales. 

Sisal  hemp bales. 

Intebntta bales. 

Hour bbla.  and  saoks 


July  1, 
1904. 


9,000 

1.544 

2,324,776 

443,944 

118,745 

None. 

264,015 

400 

10,000 

67,691 

18,618 

779 

2,081 

2,100 

16,000 

None. 

627 

10,579 

310 

None. 

96,500 


June  1, 
1904. 

8,391 

1,598 

2,377,296 

446.187 

127,609 

INone. 

269,065 

425 

16,200 

67,600 

32,763 

1,103 

8.370 

3,100 

19,000 

None. 

793 

12.319 

1,544 

None. 

153,100 


July  I, 
1903. 

10.800 

1,881,051 

243,240 

125.837 

100 

626,874 

None. 

17,800 

163,574 

13,191 

1.499 

2,278 

2,700 

11.600 

None. 

1.400 

1,500 

348 

None. 

75,200 


Lird  on  the  spot  has  been  quiet,  refiners  being  light  buyers, 
and  the  demand  from  exporters  has  been  slow.  Offerings 
have  been  light  and  prices  have  held  to  a  steady  basis,  closing 
at  7"25c.  for  prims  Western  and  6*75c.  for  prime  City.  Busi- 
ness in  refined  lard  has  been  moderately  active  and  prices 
have  held  to  a  steady  basis,  clDslng  at  7*8  )c.  for  refined  fo:  the 
Continent.  Speculation  in  lard  for  future  delivery  his  been 
moderately  active.  Receipts  of  hogs  have  been  light,  but 
packers  have  been  selling  to  realize  profits,  and  prices  have 
not  advanced.    Close  was  easier  under  profit-taking  sales. 

DAILT  OLOUMO  PBIOBB  OW  I.ABO  VUTDBBB  td  OHIOAQO. 

Sat.  Hon..        rues.        Wed.      Tkurn.        fri. 

Julydel'V PTnlMara  '^'^^  "^'^^  ''O'*  ^  95 

Sept.  del'y Holidays.         7-27i«      7-17i«      7-17Ja      7-10 

Pork  has  been  ia  fairly  active  demand  and  firmer,  closing 
at  $14  25®  14  75  for  mess  Cut  meats  have  continued  to  meet 
with  a  fair  sale  and  at  advancing  prices.  Tallow  has  been 
quiet  but  steady  at  43^c.  Butter  his  bean  in  fair  demand  for 
choice  grades  and  steady.  Cheese  has  been  quiet  and  prices 
have  been  easier.  Fresh  eggs  have  been  in  limited  supply 
and  prices  have  advanced  for  best  grades. 

Brazil  grades  of  coffee  have  been  firm.  There  has  been  an 
improving  trade  demand,  and  on  a  continued  comparatively 
light  Brazil  crop  movement,  prices  have  shown  a  ten- 
dency to  advance.  The  close  was  steady  at  7^^c.  for  Rio 
No.  7  and  8c.  for  Santos  No.  4.  West  India  growths  have 
been  in  moderate  demand  and  at  firm  prices,  closing  at  9c. 
for  good  Cuouta  and  103^@10^ij;c,  for  good  average  Bogota.  A 
limited  amount  of  speculative  interest  has  been  shown  in  the 
market  for  contracts,  growing  belief  in  a  light  yield  from 
the  new  Brazil  crop  inducing  some  investment  buying.  Close 
was  easier.    The  following  are  the  closing  asked  pricses  : 


July 6*950. 

Aug 6-050. 

Bept 6'10o. 


Oct ...^.....   6-200.  I  March 6-70o. 

Deo 6-40O.  I  April 6-80o. 

Jan 6'50c.  I  May ,„ 6-86o. 

Raw  sugars  have  been  in  better  demand  and  firm,  closing 
at  3  15  l6c.  for  centrifugals,  96-deg.  test,  and  3>^c.  for  mus- 
covado, 89-deg.  test,  for  spot  supplies.  Refined  has  been 
active  and  higher,  closing  at  4'90@4'95c.  for  granulated. 
Other  staple  groceries  have  been  quiet. 

Basiness  in  Kentucky  tobacco  has  been  quiet  but  prioes 
have  been  well  maintained,  reflscting  firm  advices  from  the 
interior.  Seed-leaf  tobasco  has  been  dull  but  there  have  bean 
no  supplies  pressing  for  sale  and  prices  have  held  steady. 
Sumatra  tobacco  has  continued  in  fair  demand  and  firm. 
Havana  tobicoo  has  been  quiet. 

Prices  for  pig  tin  declined  under  dull  trade  and  easier  for- 
eign advices,  but  the  close  was  steadier  at  35'75@36c.  Ingot 
copper  has  had  a  fair  export  sale,  closing  steady  at  12;^c.  for 
Lake  and  12^^o.  for  electrolytic.  Lead  has  been  in  better  de- 
mand and  firm,  closing  at  4'20@4'80o.  Spelter  has  advanced 
to  4'95@5c.  Pig  iron  has  had  a  small  sale  at  steady  prices, 
closing  at  $14  25  for  No.  24  Nor.  and  $13  00@13  25  for  No.  2  So. 

Refined  petroleum  for  export  has  been  easiar,  closing  at 
7*803.  in  bbls.,  lO'SOc.  in  cases  and  4*90c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12o.  for  76  deg. 
Credit  balances  have  been  steady,  closing  at  i '570.  Spirits 
turpentine  has  been  quiet,  closing  at56@56»^c.  Rosins  steady 
at  $3  for  common  and  good  strained.  Hops  sold  at  lower 
prices.    Wool  held  at  higher  prices  for  naw  clips. 
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COTTON. 

Friday  Night,  July  8,  1904. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  10,483  bales, 
against  17.374  bales  last  week  and  13,995  bales  the  previous 
week,  making  the  total  reoelpta  since  the  1st  of  Sept.,  1903, 
7  064,470  bales,  against  7>613  398  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  547,828  bales. 


Beeeipti  at— 

Sat. 

Jfon. 

TU€3. 

Wed. 

Thurs. 

tri. 

Total. 

Oftlreston- 

455 

51 

327 

18 

292 

195 

1.338 

Pt.Arthur,&c 

Hew  Orleans... 

1,S32 

916 

8 

1,156 

373 

353 

4,033 

Mobile 

115 

1 

45 

...... 

1 

162 

Pensaoola,  Ao. 

...... 

1.802 

1,802 

Savannah 

668 

687 

173 

78 

102 

1,603 

Bransw'k,  Ac 

■■■«■■ 

Charleston 

23 

38 

37 

98 

Pt.Boyal,&o. 

Wilmington.... 

13 

3 

16 

Wa8h'ton,&o. 

...... 

Norfolk 

1 

168 

434 

9 

168 

■794 

N'p'tNews,*o. 

398 

398 

New  York. 

103 

103 

Boston 

2 

61 

63 

Baltimore 

73 

73 

PhUadelp'a,Ac 

Tot  this  week. 

2,463 

1,136 

1,012 

1,925 

814 

3,123 

10,483 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 

July  8 


Qalveston... 

1,338 

Pt.Ar.,&o. 

New  Orleans 

4,033 

Mobile 

162 

Fsaoola,  Ac. 

1,802 

Savannah.. 

1,603 

Br'wiok,  *o 

Charleston. 

98 

P.  Royal,  Ac. 

Wilmington. 

16 

Wash'n,  &o. 

Norfolk 

794 

N'portN.,&o 

398 

New  York.. 

103 

Boston 

63 

Baltimore. . 

73 

Phlladel.Aro. 

Totals 


1903-04. 


This 
week. 


Since  Sep. 
1,  1903. 


,334,848 

104,029 

,972.201 

198.399 

132.479 

,1&7.788 

120,760 

155,277 

1,282 

821,183 

336 

472,239 

21,485 

17,811 

30,152 

29,964 

14,297 


1902-03. 


This 
week. 


Since  Sep. 
1, 1902. 


640 

24 

9,735 

2.720 

53 

461 


110 

58 


338 
268 

50 
160 
147 

68 


10,483  7,064.4701   14,832  7,612,298 


2,091,519 

153.969 

2,292,466 

214,060 

155,938 

1.293,741 

130,622 

209,627 

337 

329,471 

387 

508,773 

24,097 

36.214 

98,297 

46,401 

26,389 


Stock. 


1904. 

1903. 

6,261 

2.404 

65,264 
533 

78,735 
938 

16,424 
909 

2,407 

123 

65 

286 

446 

6,698 

495 

55,504 
2,182 
1,343 

886 


162,949 

5,900 

573 

941 


156,1401    260,626 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ac. 

1,338 

664 

697 

7,967 

336 

New  Orleans 

4,083 

9,735 

2,385 

12,608 

14,885 

MobUe 

162 

2,720 

284 

68 

426 

Savannah . . . 

1.603 

461 

1,642 

6,837 

3.257 

Ohas'ton,  Ac. 

98 

110 

26 

985 

2,067 

Wllm'ton,  Ac 

16 

58 

17 

302 

158 

Norfolk 

794 

338 

1,022 

4,664 

2,880 

N.  News,  Ao. 

398 

268 

497 

628 

107 

▲11  others. . 

2,041 

478 

3,991 

10.545 

1,996 

Tot.  this  wk. 

10,483 
7064,470 

14,832 

10,661 

44,589 

25,612 

Since  Sept.  1 

7612,298 

7392.930 

7416,587 

6446,97e 

1899. 


542 

7,2',  5 

SO 

2,605 

1,896 

124 

1,363 

279 

11,132 


24,^65 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  27,860  bales,  of  which  12,e01  were  to  Great  Britain, 

to  France  and  16,059  to  the  rest  of  the  Continent,    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Bxvort* 
from— 


(i^alT«8ton 

Pt.Arthur,  *c. 
NewOrleani.. 

Mobile 

Peniaoola 

SaTannah..... 

Braniwlok 

Charleston . . . 
PortBoTAl... 
Wilmington... 

Norfolk 

ITport  N..  fto.. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
Ban  rran.,  Ao.. 


Total. 


T  otal.  l8oa-08, 


Week  Bndirni  July  8, 1904. 
Bxvorted  to— 


Great  |  Oont4-    lotal 

Brlfn.i*^"""*    nent.     Week. 


1,364 
6,  91 
1.'02 


8.436 
1,009 


12,801 


loa 

8.638 


6.276 


4,869 


I.IBO 


l,*7u 

8.S29 

1,802 
5,276 


8.321 
l,O0« 
I.IBO 


16,0&e    >7,860 


9H7I     a.lBl      6.445'    18,688 


trom  Sept.  1, 1903,  to  July  8, 1904 
Bxporteti  to— 


Great    \ 
Britain. 


Franci 


793,t;93 
17.116 

797.611 
87.680 
63,018 

181.037 
84.901 


73,209 

2.:'93 

2,*-71 

258,971 

103,622 

56,729 

3i«,9i)6 

97 


816,61^ 


267,26^ 
16.30H 
18.691 
6e,39> 


6.S6 

800 


28,009 


3,494,818  704,233 


S,H0e,416  7')8  6ll 


Conti- 
nent. 


718.00.1 

78,31' 
638,131 

68.80. 

65.79 1 

590,2B3 

7,224 

i  3,055 

284.46' 

4,79t 

8.n<9 

17?,86r- 

6.06.'' 

89.2W1 

8.746 

48,38-.^ 


9.710.8SI 


8.021,071 


Total. 


1.88H  316 

90.132 

1.703,007 

119,710 

131,503 

8^7,629 

92,126 

43.056 


6.900.8<!6 


6,<"03.aO3 


In  addition  to  above  expottt,  our  telegribmit  fto-o.}gbt  also 
give  UB  lihe  following  amonnti  of  cotton  on  shlpboarc*,  not 
cleared  at  the  ports  named.  We  add  similar  Oguret  for 
Elew  York,  which  are  prepared  for  our  special  use  by  MessrSi 
Lambert  <*:  B»rrowit.  Produce  FlT<roh«»>8re  ^nU^^ng. 


ON  SHIFBOA.BD,  NOT  OLRABBD  TOB- 

ttoek. 

July  8  at— 

ertat 
Britain 

jff'nee 

Ser- 
many. 

Other 
For'gn 

Ooast- 
wist. 

total. 

New  Orleans. 
Galveston.. .. 
Sayannah..  .. 
Cbarleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

554 
500 

i".6"oo 

500 
3,054 

789 
2,300 

""96 

"900 
300 

4,379 

4,217 

"ebo 

4,817 

1,193 
600 
400 

2i7b6 

6,753 

3,400 

400 

"'96 

2.700 

3,000 

800 

68,511 

2,861 

16,024 

909 

443 

8,898 

62,&04 

3,847 

Total  1904.. 

4,893 

17,143 

138,997 

Total  1903.. 
Total  1902.. 

10,500 
3,320 

I'eoi 

4,000 

7,966 

7.450 
9  981 

533 
3,390 

22,483 

26,235 

228.143 
266,999 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined  under  continued 
aggressive  sellinsr,  prompted  by  the  favorable  outlook  for  the 
growing  crop.  The  monthly  Bureau  report,  issued  on  Tues- 
day, made  the  average  condition  88,  or  about  as  generally 
expected.  After  the  selling,  induced  by  the  ifavorable 
Bureau  report,  had  subsided,  the  market  turned  steadier. 
Complaints  were  received  from  the  southwestern  section  of 
the  cotton  belt  to  the  effect  that  the  rainfall  was  excessive. 
Cable  advices  from  Bremen  reported  the  loss  of  several 
thousand  bales  of  cotton  by  fire,  and  information  was  re- 
ceived from  Liverpool  stating  that  a  well  known  interest  in 
that  market  was  contemplating  a  squeeze  of  the  near-by  de-. 
liveries.  Shorts  became  nervous  and  entered  the  market  as 
fairly  free  buyers  to  cover  contracts;  they  found  only  a 
limited  amount  of  cotton  for  sale  and  prices  advanced  rather 
sharply  with  the  near-by  deliveries  rising  more  rapidly  than 
the  new-crop  deliveries.  There  were  reports  of  a  slightly 
better  demand  for  actual  cotton,  and  this,  too,  had  a  bullish 
icflnence,  especially  upon  the  near-by  deliveries.  To-day 
the  market  was  higher,  reflecting  stronger  advices  from  Liv- 
erpool and  continued  buying  by  shorts  to  cover  contracts. 
The  close  was  steady  at  a  net  gain  for  the  dav  of  19(333 
points  for  near  months  and  1  point  advance  to  3  points  de- 
cline for  distant  deliveries.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  ll*25c.  for  middling  uplands. 

The  ratei  on  and  off  middling,  as  established  Nov.  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 
rair..... ......  ..........^0. 1-80  on 

Middling  Fair.......  ......  0-96  on 

Strict  Good  Middling......  0-62  on 


Gtood  MlddUng ..  0*44  on 

Striot  Low  iSddling 0-14  oS 

Low  Middling 0-88  off 

Btrlot  Sood  Ordinary  .....  0-72  off 

9ood  Ordinary ........  I'OO  off 

Striot  etood  Mid.  Tinged..  0-30  on 


Oood  Middling  Tinged . .  o .     Even 

Strict  Middling  Tinged 0  06  off 

Middling  Tinged. ..  012  off 

Strict  Low  md.  Tlnced...  0-84  off 

Low  Middling  Tinged. 0-60  ol 

Striot  Good  Ord.  Tinged...  0*84  off 

Middling  Stained 0  50  off 

Strict  Low  Mid.  Stained...  1-06  of 
Low  Middling  Stained.,...  1-60  of 


On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  oast  week—  July  2  to  July  8— would  be  as  follows, 


UPLANDS. 

Sat. 

mon 

Tnea 

Wed 

Tk.    Fri, 

Gtood  Ordinary 

Low  Middling 

o 
B 

9  60 
10  22 

9  75 
10-37 

10-05 
1067 

10  26 

10-87 

Middling....." 

10'60 

ir»-7S     11-OR 

1125 
11  69 

Good  Middling.... 

1104   li  19   1149 
11-56    11-71    1201 

BClddllng  Fair „ 

12-21 

GULF. 

Sat. 

men 

Tnea 

Wed 

Th. 

Frl. 

Good  Ordinary ... 

5 

5 

9-85 
10-47 
10H5 
li  29 
11-81 

10  00 
10-62 
1100 

11  44 
11  96 

1030 
10-92 

10'50 

liOw  Middling'. 

n-12 

Middling 

1130    11-50 
11-74   li-94 

f;M>o<l  Mlrldllng 

Middling  Fair" 

12-26    12*46 

STAINED. 

Sat. 

Moil 

Tnea 

Wed 

Til. 

Frl. 

Low  Middling 

Holi- 
day. 

Holi- 
day. 

9-10 
10-10 
10-26 
10  60 

9-25 
10-25 
10-41 
10-78 

9  55 
10  65 
10-71 
11-06 

9-75 

Middling 

10-76 

Striot  Low  Middling  Tinged... 
Good  Middling  Tinged 

10-91 
11-25 

The  (juotacioDi  tor   middling  upland  at  £<ew  York  on 
July  8  for  eaoh  of  the  past  33  yean  have  been  as  follows. 

I88O....C.111S18 

1879 12»4 

1878 ..ll'ia 

1877......  12H 

1876 11  \ 

1876 1698 

1874......  17 »« 

1878 21 


1904....0  11  25 

1903 11-60 

1902 9H 

1901 i\ 

1900 10>« 

1899 63ie 

1898 .   63., 

1897 7V 


1896....  C. 

1896.. 

1894.. 

1898., 

1892.. 

1891.. 

1890.. 

1889.. 


''16 
7»16 
7>4 
8 

75,8 

8% 

111B,6 
113l6 


1888. ...0  lOBifl 

1887 lOiBie 

1886.......   9>« 

1886 10>« 

1884 aHie 

1888 lO^e 

1882 I21B1S 

1881 ll-*i6 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  markbi 

OUMBD. 

Mabkbt 
Olosid. 

8al»  ow  spot  a  OOHTBAOX 

Mm- 
port. 

Oon- 
sumf. 

Don- 
tract 

roia<. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday., 
rrlday 

J 

..Holl 

days.. 

Quiet,  25  pte.  do 
i^nlet.  15ptR.an 
Ht'dy.  so  pts.  ad 
Cjulet.20pts  a1. 

steady 

quiet  <k  st'dy 

-tcearty 

Steady  

206 

100 
119 
485 
116 

8,600 
606 

3,700 
S26 

485 
716 

Total 

206 

8'0 

4,200 

5,226 

162 
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Tbb  Visiblb  bUPPLT  OF  OOTTON  to-niglit,  as  made  np  Dj 
cable  and  telegraph,  la  ai  follows,  Foreign  itooki,  as  wel 
ai  the  afloat,  are  this  week's  retarns,  and  oonseqnentiy  al' 
foreign  flgnrea  are  bronghk  down  to  Thnraday  evening, 
Bnt  to  make  the  total  the  complete  fignrei  tor  to-night 
July  8;,  we  add  the  item  of  ezportt  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

452,000  492.000 

18,000  14  000 

36.000  48,000 


.b»le>. 


Stock  »%  Liverpool 

BtOak  III  T.nwrtnti    ^ 

Btoek  at  Bf anobester.  ^^  ....^ 

Xotal  Great  brltaln  stook.  .501,000' 

■took  at  Hamburg...,^ _^..^  41,000 

■tookatBremen...^  ...^....^  154,000 

■took  at  Antwerp  ......  ..^..  4,000 

■took  at  Hay  re..~  ^^  ..„  —^  124,000 

■took  at  UarseiUea 4,000 

■took  at  Barcelona ^  88,000 

■took  at  Genoa..... .... ....  ..^  29,000 

■took  at  Trieste .  ..«^  _.. 18,000 

Total  Continental  stocks.. 

Tntal  Knropean  stocks..^  813,000~ 

India  cotton  tfloat  lor  Europe  105,000 

Amer.  cotton  «floatf  or  B'rope.  114,000 

Egypt,  Brazll.Ae.,  •flt.Ior  E'pe  2£>,000 

Stock  In  Alexandria,  Egypt...  101,000 

Stock  In  Bombay,  Indla.....^  461,000 

Stock  In  United  dtates  ports..  156,140 

Stock  in  u.  8.  interior  towns..  97,160 

United  States  exports  to-day.^  1 3 ,099 

Total  TlBlbls  sapply . 


1902.     1901, 

769,000   631,000 

13,000    8,000 


554,000 

28  000 

171,000 

4.000 

125,000 

8000 

25,000 

34,000 

12  000 


772  000 

22  000 

99,000 

4.000 

124,000 

3,000 

48,000 

14,000 

5.000 


639,000 

22.000 

123.000 

6,000 

134,000 

4,000 

32,000 

26,000 

16,200 


412,000  402,000  319,000  362,200 
956,000  1.091,000  1,001,200 


154,000 

55,000 

26  000 

26,000 

617,000 

250.626 

27,963 

1.188 


72.000 

110.000 

21,000 

62,000 

452,000 

283,234 

102,824 

5,791 


58,000 
116,000 

28,000 
110.000 
597,000 
403,734 
222.117 
8  813 


Liverpool  stock bales. 

Manchester  stock. 

Continental  stocke. .......  ....... 

American  afloat  for  Surope... 

United  States  stock .._.. 

United  States  Interior  etocks. 

UnitedStatesexportsto-day.; 

Total  American 1,014,399  1.084,775  1,406,849  1,645,194 

Ma$t  Indian,  BraMil,  4e 


394,000 
41,000 

815,000 
55,000 

250.626 

27,963 

1,186 


640,000     505,000 


1,985,399  2,113,775  2,199,849  2,545,394 
OI  tue  abeve,  totals  oi  Amenoan  and  otner  descriptions  are  as  louotr a: 
Anuruan— 

328.000 

28,000 

278,000 

114,000 

166,140 

97,160 

18,099 


262.000 
110,000 
283,234 
102,824 
6,791 


290.000 
116,000 
403,734 
222,117 
8,34a 


Liverpool  8took.._„ .........  124,000  98,000 

London  stock „  13,000  14,000 

Mancbester  stock 8,000  7,000 

Continental  atooKB .........  134.000  87,000 

India  afloat  tor  Sorope.. ......  105,000  164,000 

■gypt.Braill,  Ac,  afloat 25,000  26.000 

Stock  In  Alexandria.  Egypt...  101,000  26.000 

Bteok  In  Bombay,  India.......  461,000  617,000 

Total  East  India,  *o 

Total  American...... 

Total  visible  supply 


119,000 
13.000 

'si'.boo 

72,000 

21,000 

62,000 

462,000 


126,000 
8,000 

'72,20ti 

58,000 

28,000 

110,000 

597,000 


^     971,000  1,029,000      793.000      999,200 
..  1,014,399  1,084,775  1,406,849  1,545,194 


BQppiy.. 
Middling  Upland,  Liverpool.. 
rnddUnar  Upland,  New  York., 
■gypt  Good  Brown,  Liverpool 
Fernr.  Boagh  GNiod,  Liverpool 
Broach  Vine,  Liverpool...... 

TJDiJ»Tf«nv  oood,  l.f»erpool... 


1,986,399  2,113,775  2,199,849  2,544,394 


636d.  6-6Cd.  5d.  4881. 

ll'25o.  12-600.  9I40.  8»]60 

7B8d.  9iiied.  7'8d.  66ied. 

10-50d.  885d.  7d.  7d 

SHiad.  6'ed.  4iiiad.  46,^4. 

89ifld.  57iad.  4%d.  46ied. 

J^"  Continental  imports  past  week  have  been  23,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 
of  89.582  bales,  a  decline  of  12«,376  bales  from  1903,  a  decrease 
of  214,460  bales  from  1902  and  a  loss  of  556,995  bales  from  1901. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tue  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereasea  during  the  week  10,743  bales,  and  are  to  night  69,197 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  27  bales  mort  than  same  week  last  year. 

Overland  Movement  fok  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  tlie  week  ending 
July  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902-03. 

July  8. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louis........ ............ 

1,558 
474 

83 
496 

29 
261 

505.479 
251,313 

1:^.731 
120,153 

31732 
195.050 

1,075 
79 

"274 
165 
468 

742,185 

Via  Cairo 

208,140 

Via  Rook  Island 

29,605 

Via  Louisville 

161,604 

Via  Cincinnati 

36.4'"3 

Via  other  routes,  &c .i. 

260,720 

Total  ^ross  overland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

2,901 

239 

"730 

1,117,458 

92  224 
30,963 
97,584 

2.061 

425 

339 

1,282 

1,438,657 

207,301 
49,947 
66050 

Total  to  toe  deducted 

969 

220,771 

2,046 

323,298 

Leaving  total  net  overland" . . 

1.932 

R96,687 

15  1,115,359 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,932  bales,  against  15  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  218,673  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  July  8 

Net  overland  to  July  8 

Southern  consumption  July  8 . 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sight  during  week. 
Total  in  Bight  July  8 


North,  spinners'  tak'gs  to  July  8., 


1903-04. 


1902-03. 


TTeefc. 


10,483 

1,932 

4O.OO1; 


52,415 
*  10,743 


41,672 


Since 
Sept.  1. 


Tre«&. 


7,064.4T0 

896,687 

1,837,000 

14,832 

15 

38.000 

9,798,157 
85,558 

52,847 

*2,8O0 

50,047 

9,883,716 

370  2,075.4121 


Since 
Sept.  1. 


7,612,298 
1,116,359 
1,808,000 


10535657 
t35,115 


10500542 


2,067.510 


Decrease  during  week. 


1  Less  than  Sept,  1. 


Movement  into  sight  in  previous  years. 


Week—  Balet. 

1902-July  11 39,16S 

1901— July  12 66,400 

1900-July  13 40,690 

1899- July  14 41,293 


Since  Sept.  1—  Bales. 

1901-02-- July  11 .10,122,438 

lPOO-01— July  12 10,116,669 

1899-00— July  13 8.890,546 

1898-99-July  14 10,984,993 
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Quotations  foe  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON 

ON— 

July  8. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Galveston. . . 

10>« 

10>fl 

IOI3 

10i« 

New  OrleauB 

109,  e 

109,6 

1013,8 

11 

Mobile 

10i« 

1036 

1038 

l'>38 

Savannah... 

10% 

10% 

10% 

lO'a 

Charleston 

...... 

Wilmington. 
Norfolk 

W 

o 

? 

iosg 

id's" 

IoBb" 

i'l"" 

Boston ...... 

g 

1085 

1060 

1075 

11  05 

Baltimore... 

» 

9 

10-85 

3  0-75 

10-90 

1100 

Pbiladelph'a 

? 

^ 

10-85 

1100 

11-30 

11  50 

Augusta..... 

10<>8 

1088 

1034 

11 

Memphis.... 

1034 

1038 

1088 

lois.g 

St.  Louis.... 

1008 

1008 

1088 

1OS9 

Houston  — 

lOhs 

105,8 

106,e 

lOifl 

Little  Boob.. 

1014 

10 

10 

1014 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 10% 

Columbus,  Ga. .  10 
Columbus,  Mis  s     9 


Louisville 10''8 

Montgomery..   1038 
NashviUe \0h 


Natchez 10  >« 

Raleigh .    .. 

Shreveport 10^ 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
July  2. 


JULT- 

Range . . 

Closing.. 
August— 

Range   . 

Closing.. 
Sept.  — 

Range . . 

Closing.. 
Octob'b— 

Range .. 

Closing.. 
Dkc'ber— 

Range . . 

Closing.. 
Tone— 

Spot.... 

Options. 


W 
o 

u 


Monday,   Tuesday, 
July  4.      July  5. 


n 

o 


Wed'day, 
July  6. 


Thursd'y 
July  7. 


Trxdav, 
J^ily  8. 


10-20--44  10-46--60  10-70  -90  11-00--40 
10-44  -45  10-51-       J10-85--87  ll'lH 


10-01-13  10-15--35  10-33--58 
10-ll--12il0-25--26  10-53--54 


9-31--51 
9-39--40 

903--24 
9-13--14 

9-07-19 
9-11--12 

Quiet. 
Steady. 


9'41--54 
9-49--50 

9-15--24 
9-22--23 


9-12- 
9-21- 


-22 
-22 


steady. 
Steady. 


9-58--72 
9-70--71 

9-27--42 
9-37--38 

9-25--41 
9-36--37 

Steady. 
Steady. 


10-53- -80 
10-53 

9-6e--83 
9-65--66 

9-32--47 
9-32- -33 

9-30-44 
9-30--31 

Firm. 
B'rly  st'y 


Weather  Reports  by  Telegraph, — Advices  to  us  by 
telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  as  a  rule  during  the  week,  Rain 
has  fallen  in  most  localities,  but  in  the  main  the  precipita- 
tion has  been  light  or  moderate,  although  from  portions  of 
Arkansas  and  Mississippi  there  are  complaints  of  grassy  con- 
dition of  the  fields,  due  to  too  much  moisture.  Our  corre- 
spondents in  Alabama  and  in  some  Atlantic  sections  note  im- 
provement in  the  crop  as  a  result  of  the  rains. 

Oalxeston,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  baa  averaged  81,  the  highest  being  87  and 
the  lowest  74. 

Abilene,  Texaa.—Dty  all  the  week.  The  thermometer  has 
averaged  79,  ranging  from  66  to  93. 

Brenham,  Texas.— There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  being  ninety-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  95,  aver- 
aging 84. 

Corpus  Christi,  Teajas. —There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  six  hun- 
dredths.   Average  thermometer  78,  highest  86,  lowest  70. 

Cuero,  Tea;a«.— There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  two  inches  and  eight 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  96  and  the  lowest  69. 

Dallas,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  sixty  hundredths  of  an 
inch.  The  thermometer  hag  averaged  80,  ranging  from  67 
to  93. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  thirty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  96,  averag- 
ing 80. 

Kerrville,  Teajcw.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
96  and  the  lowest  66. 

Lampasas,  TVxaa.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy-six  hundredths. 
The  thermometer  has  averaged  79,  ranging  from  65  to  92. 

Longview,  Texas,— Ihere  has  been  rain  on  three  days  of  the 
paet  week,  the  rainfall  being  one  inch  and  sixty-one  hun- 
dredths.   The  thermometer  has  ranged  from  61  to  96,  aver 
aging  79. 

Palestine,  Texas. — There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  reaching  two  inches  and  fi^^ty 
nine  hundredths.    The  thermometer  has  averaged  79,  the 
highest  being  90  and  the  lowest  68. 

Paris,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifty  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  ranging  from  66 
to  100. 

San  Antonio,  Texas. —We  have  had  rain  on  three  days  o 
the  week,  the  precipitation  being  two  inches  and  twenty'tw' 


hundredths.    The  thermometer  has  ranged  from  68  to  94, 
averaging  81. 

Weatherford,  Texas.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  forty-one  hundredths  of  an  inch. 
Average  thermometer  82,  highest  96,  lowest  68. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days  of 
the  past  week,  the  precipitation  reaching  two  inches  and 
8ixty-3ix  hundredths.    The  thermometer  has  averaged  80 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty- 
one  hundredths.  The  thermometer  has  averaged  82,  ranging 
from  69  to  95, 

Columbus,  Mississippi,— We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  being  one  inch  and  fifty- two 
hundredths.  The  thermometer  has  ranged  from  60  to  90, 
averaging  70. 

Leland,  Mississippi.— We  have  h&i  rain  during  the  week 
to  the  extent  of  ninety-six  hundredths  of  an  inch.  Average 
thermometer  75 '3,  highest  88  and  lowest  63. 

Greenville,  Mississippi.— We  are  having  too  much  rain 
and  crops  are  grassy. 

Greenwood,  Mississippi. — Too  muoh  rain  for  cotton. 

Vicksburg,  Missisaippi.-JJnleaa  rain  ceases  the  present 
good  prospects  will  be  interfered  with.  It  has  rained  on  six 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty- 
eight  hundredths.  The  thermometer  has  averaged  80,  rang- 
ing from  67  to  92. 

Little  Rock,  Arkansas. — We  are  having  too  much  moisture 
to  work  crops,  which  are  getting  graHsy.  There  has  been  rain 
on  four  days  the  past  week,  the  rainfall  being  one  inch  and 
seventy  hundredths,  The  thermometer  has  ranged  from  65 
to  90,  averaging  78. 

Helena,  4rfca«STS.— Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  ninety  hundredths,  on  two  days. 
Much  more  rain  in  the  country.  Average  thermometer,  87, 
highest  92,  lowest  69. 

Memphis,  Tennessee. — The  plant,  though  small  for  the  sea- 
son, is  making  satisfactory  growth.  Numerous  blooms  are 
reported.  There  has  been  rain  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  thirty- five  hundredths.  The 
thermometer  has  averaged  80 '7,  the  highest  being  90  and  the 
lowest  67'5. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  forty-five  hundredths  of  an 
inch,  The  thermometer  has  averaged  73,  ranging  from  61 
to  83. 

Selma,  Alabama. — Rains  have  improved  the  outlook.  We 
have  had  rain  on  six  days  of  the  past  week.  The  thermom- 
eter has  averaged  82,  the  highest  being  92  and  the  low- 
est 62. 

Mobile,  Alabama. — There  have  been  good  and  general 
rains  and  crop  reports  are  excellent.  It  has  rained  on  four 
days  of  the  week,  the  rainfall  being  one  inch  and  five  hun- 
dredths. The  thermometer  has  ranged  from  70  to  89,  aver- 
aging 80. 

Montgomery,  Alabama.— Freaent  outlook  is  very  promis- 
ing. Thfre  has  been  beneficial  general  rain  on  four  days 
daring  the  week,  the  precipitation  being  seventy-two  hun- 
dredths of  an  inch.  Average  thermometer  80,  highest  95, 
lowest  70. 

Madison,  Florida.— The  crop  is  doing  well.  There  has  been 
light  rain  on  three  days  of  the  past  week,  the  precipitation 
reaching  twenty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  68  to  92. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  fifty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  71  to 
93,  averaging  82. 

Augusta,  Georgia. — There  has  been  no  rain  during  the 
week.    Average  thermometer  82,  highest  90  and  lowest  70, 

Smyrna,  Georgia.— Ciopa  clean  and  very  promising.  We 
have  had  rain  on  two  days  of  the  past  week,  the  rainfall  be- 
ing fifty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78,  the  highest  being  93  and  the  lowest  68. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  cf  the  past  week,  the  precipitation  reaching  two  inches 
and  thirty  hundredths.  The  thermometer  has  averaged  88, 
ranging  from  70  to  91. 

Stateburg,  South  Caroitna.— Rain  is  more  or  less  needed. 
Cotton,  however,  is  growing,  and  doing  well.  We  have  had 
rain  on  one  day  during  the  week  to  an  inappreciable  extent, 
but  brisk  showers  have  fallen  to  the  south  and  east.  The 
thermometer  has  ranged  from  68  to  97,  averaging  82. 

Greenwood,  South  Carolina.— There  has  been  light  rain 
during  the  week,  the  rainfall  being  thirteen  hundredths  of 
an  incb.    Average  thermometer  81,  highest  93  and  lowest  70. 

Charlotte,  North    Carolina. — Conditions  could  hardly  be 
more  favorable.    There  has  been  rain  during  the  week,  the 
rainfall  being  thirty-five  hundredths  of  an  inch.    The  ther- 
mometer has  averaged  78,  the  highest  being  93  and  the  low- 
est 63. 

Jute  Butts,  Bagoino,  &o.— There  has  been  extreme  dul- 
ness  in  the  market  for  jute  bagging  during  the  week,  but 
prices  are  nominally  unchanged  at  63^c.  for  \%  lbs.  and 
6J^c.  for  2  lbs.,  standard  grades.  Jute  outts  continue  very 
dull  at  13-^01  jj^c.  for  paper  quality  and  2@2>ic.  for  bagging 
quality. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  7  and  for  the  season  from  Sept.  1 
to  Jn)y  7  for  three  years  have  been  as  follows. 
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Receipts  at- 


BombAy.  ..•..• 


1903-04. 
Week. 


Mxports 
from— 


Bombay— 
1903  04. 

1902  03. 
1901-02 

Calcutta  - 
190304.. 
190'i-03.. 
1901-02.. 

Madrws- 

1903  04.. 

1902  03.. 
190102.. 

All  others— 

1903  04.. 
1902-03.. 
1901-02.. 


)      Since 
]   Sept.  1. 

_i7,ooo'2,o:9,ooo 
For  the  Week. 


1902-08, 


^nce 
Sept.  1. 


Week 

30,000  3,424,000 


190102. 


Since 
Sept.  1. 


Week. 

18,000  2,086,000 


Since  September  1. 


Oreat 
Britain. 


Oonti-   I    „  .  , 
nent.       Total. 


1  000  !  3.000 
1,000  18,000 
1,000        3,000 


2,000 
3,000 
1,000 


2,000 
2.CO0 
1,000 


Total  aU—  ! 

1903-04..;  3,000 

190203 -.  3,000 

190102..  2.000 


1,000 
1,000 
2,000 

6.000 
4,000 
6,000 


1 2,000 
26,000 
12.000 


4,000 

19.000 

4,000 

3,000 
3,000 
l.OtO 

1.000 
1,000 
2,000 

8,000 
6,000 
7,000 


15.000 
29,000 
14,000 


Oreat 
Britain. 


94,000 

76,000  I 

9,000 

4,000  I 
4.000  : 
3.000 

10,000 
7,000 
2,000 

19,000 

22,000 

3.000 


Conti- 
nent. 


851,000 
855,000 
483,000 

42,000 
37.000  , 
42,000  j 

34,000  j 
15,000  I 
10,000 

245,000 

141,000 

96,000 


Total. 


945.000 
93 1 .000 
492  000 

46,000 
41 ,000 
45,000 

44,000 
22,000 
12,000 

!?64,000 

1^3  000 

99,000 


127.000   1,172,000   1,299,000 

109,000  1,048,000  1,157,000 

17,000  i     e31,000l    648.000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandy  ia,  Mgypt, 
July  6. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (cantars*)- 
This  week 

500 
6.454.914 

5,739"e49 

354 

Since  Sept.  1 - 

6,467.379 

Exports  (bcUes)— 

This 
week. 

— 1 

2.010 
3,000 
5,250 
1,250 

11,500 

Since 
Sept.  1. 

223,513 

137,879 

336,290 

51,51< 

754,192 

This 
week. 

2,2'^0 
453 

4,84'=i 
972 

Since 
Sept.  1. 

202,541 

145.086 

317,146 

81,243 

746,016 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  Amerloa.......... 

287 

"892 
773 

19e,23l 
121,213 
410.592 
102,260 

Total  exports 

8.520 

1,952 

830,296 

*  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  8  were  COO  cantars  and  the  foreign  shipments 
11,500  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  The  demand  for  both  yarn  and 
cloth  is  improving.  "We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


J'neS 
"  10 

"  24 
J'ly  1 

"     8 


1904. 


32s  Oop. 

Twist. 


d.  d. 
9ifl@10'4 
9'«'@10J4 
9^8®  lO^e 
9i«®  9^ 
8''«®  9»8 
8%®    9»s 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.  8.  d. 
6  lii«9  2 
6  l»s®9  3 
6  1  ®9  3 
6  0  ®9  1% 
5  10'«®8  10 
5  10    ®8    9 


Ootfn 
Mid. 
Uplds 


d. 
672 
6-68 
6-38 
614 
5-96 
6-36 


1903. 


32s  Oop. 
Twist. 


d.        d. 

8>s  ®9 

8\  ®9H 

9  ®9>fl 

9  ®9»fl 

8''8  ©9% 
8iiie-a9J« 


8^  lbs    Shirt 

ings,  common 

to  finest. 


8.    d.     8.  d. 

5  9    ^8  6 

6  10»fl®8  9 
5  11  ®8  10 
5  lOifl'SS  9 
5  gi^caiS  8 
5    8i2@8  6 


Oott'n 

Mid. 

Uplds 


d. 
6-44 
6*82 
6-78 
696 
6-64 
650 


The  AaRicuLTURAL  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton  on 
Jane  25,  was  isEued  by  the  Department  of  Agriculture  July  5: 

The  monthly  report  of  the  Chief  of  the  Bnreaa  of  Statlstfos  of  the 
Department  of  Agriculture  wUl  show  the  average  condition  of  cotton 
on  June  25  to  hare  been  88,  as  compared  with  83  on  May  26,  1904, 
77-1  on  June  25,  1903,  84*7  at  the  correspoBdlng  date  in  1902  atd  » 
ten-year  average  of  84-8. 

The  following  table  shows  the  condition  by  States  on  May  26  and 
Jane  25  m  each  of  the  last  five  years,  with  the  respective  June  25 
ten-year  averages: 


1904. 

1903. 

1902. 

1901. 

1900. 

States. 

i 

to 

CO 

•0 

CO 

FH 

^ 

1 

1 

8 

1 

1 

92 

78 

94 

{10 

Virginia 

82 

87 

72 

76 

92 

9- 

No.  Carolina 

84 

90 

74 

7S 

91 

93 

87 

77 

86 

89 

80.  Carolina 

81 

88 

76 

74 

97 

9)^ 

80 

70 

85 

79 

Georgia 

Florida 

78 

85 

75 

7fi 

94 

9) 

80 

72 

89 

74 

88 

\i2 

81 

84 

100 

96 

88 

80 

88 

78 

Alabama 

80 

85 

73 

7fl 

92 

8^ 

76 

80 

87 

70 

Mississippi. . 

85 

»9 

78 

81 

94 

85 

82 

86 

85 

64 

Louisiana. . 

H8 

90 

76 

80 

96 

85 

80 

84 

88 

81 

Texas 

84 

89 

70 

7» 

9.^ 

73 

81 

83 

71 

78 

Arkansas . . 

84 

90 

76 

73 

100 

94 

81 

84 

91 

78 

Tennessee. . . 

85 

89 

83 

80 

lOi 

9h 

78 

85 

Sfi 

76 

Missouri 

82 

89 

83 

74 

100 

83 

90 

94 

74 

Oklahoma . . 

98 

92 

72 

67 

96 

90 

88 

91 

75 

82 

Indian  Ter.. 

900 
830 

87 
88-0 

76 
74- 1 

73 
771 

99 
951 

8i. 
84-7 

85 

88 

84 

96 

Average .. 

81-5 

81-1 

82-5 

75-8 

ca 

1^^ 


88 
86 
85 
83 
86 
84 
85 
86 
84 
88 
87 
86 
86 
88 


84-8 


The  average  given  above  for  all  the  States  is  the  average 
as  given  by  the  Department. 

h^  As  a  matter  of  interest  in  ccnnection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  Eerieg  of  years 


Yield. 

Condition. 

Bales. 

Per  cent. 

880 

77-1 

10,758.326 

847 

10.701,453 

811 

1<',425,141 

75-8 

9,439.659 

87*8 

ll.23^.383 

91-2 

11,180,960 

860 

the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  July  1  (Jane  25)  as  reported  by  the  Department. 

Area. 

Acres. 

1904-05 32.363.690 

1903-04 a8,99ft,784 

1902  03 27,300.371 

1901  02 27,874,105 

1900  01 26,534,000 

183900 24,175,000 

1898  99 23,175,000 

1897  98 3a.029.O00 

Government  Weekly  Cotton  Report.  —  Mr.  James 
Berry,  Chi<  f  of  the  Climate  and  Crop  Division  of  the  United 
Slat  8  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  in  the  S:)athern  States  for 
the  week  ending  July  4,  summarizing  them  as  fallows: 

An  Improvement  In  cotton  in  generally  indicated  throui^hout  the 
cotton  belt,  and  while  the  plant  continues  small  In  Xh<^  central  and 
eastern  aiatrlot?.  It  is  now  making  rapid  growth  throughout  the  belt, 
especially  In  the  central  and  western  d/strlots.  Tha  crop  Is  generally 
well  cultivated,  although  some  fields  In  Oklahoma  and  ncrtheastern 
Texas  are  foul.  Ootton  Is  beginning  to  open  In  the  extreme  south- 
western coast  counties  of  Texas. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  27,860  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  YOHK— To  Liverpool,  per  steamer  Victorian,  3,335 3,835 

To  Hull,  per  steamer  Toronto.  100 100 

To  Bremen,  per  steamer  Qropser  Kurfuerst,  537 537 

To  Copenhagen,  por  f-teamer  United  States,  100.  100 

To  Barceiaoa,  per  steamfir  Len  XIII,  2,501 2,504 

To  Genoa,  per  at^^amer  Koen'gen  Lulee,  1,748 1,748 

Mliw  Orleans    To  Liverpool- July  8-8tr.  Barbadian.  1,300..  1,300 

To  London -July  8— Steamer  Colonian.  1.565 1,565 

To  Belfast— July  7— Steam*  r  Qlenarm  Head.  a,i2c5 2,326 

To  Antwerp    July  8— Steamer  Colonlan.  3.138 2,138 

To  Baroelana— July  1— Steamer  Martin  Saenz,  850 850 

To  Trieste— July  6— Steamer  Federloa.  100 100 

To  Venice-July  6— Steamer  Federica,  500 800 

To  Mexico- July  2— Steamer  Nor.  50 50 

Galveston— To  Liverpool-July  6    Steamer  Magician,  1,364..  1,364 

To  Antwerp-  July  6— Steamer  Middleham  Castle,  lOo 106 

Penbaoola— To  Llveriool— July  6- Steamer  Al  cla.  1,802 1,802 

Savannah— To  Bremen,  etc.    July  7— Str.  Dalton  Ball,  3,165..  8,165 

To  Barcelona,  e c— JtUy  7— Steamer  Clara.  2,111 2,111 

BO8TOK-  To  Uverpool— July  5— Steamer  Ivernla,  1,009 1,009 

Baltimobs— lo  Bremen— July  6-Bteamer  Brandenburg,  1,160  1,150 


Total 27,860 

The  exports  to  Japan  since  Sapt,  1  have  been  42,882  balea 
from  Che  Pacific  Coast. 

LivKBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


July  8. 

44  000 

1.000 

1,000 

38,000 

4,000 

46  000 

453000 

328,000 

17.000 

9000 

73  000 

40  000 


Sales  of  the  week bales 

Of  which  exporters  took. . 

Of  which  speculators  took 

dales  American 

Actual  export 

forwarded... 

Total  stock— Estimated 

Of  which  American— Est'd 
Total  imoort  of  the  week.... 

Of  which  American 

Amount  afloat 

Of  whloh  American........ 


June  17. 

June  24. 

July  I 

33  000 

28  000 

32.000 

3,C00 

1,000 

1,000 

1,000 

->•>•■ 

28000 

28  000 

28.000 

3  000 

6000 

6.000 

63  000 

50,000 

42,000 

538,000 

498  000 

486.000 

410  000 

376  OtO 

363  000 

34,000 

16  000 

34  000 

24,000 

9000 

26  000 

69  000 

69  000 

68,000 

40  000 

38.000 

35,000 

The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  July  8  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market, 
12:30  p 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 

opened. 

Market, 
4  p.  M. 


Sat'day.    Monday. 


Fair 
demand, 

6  02 

6,000 
700 


Unlet. 


Fair 
demand. 

610 

7,000 
500 


Qnlet  at 
3% 5  pts. 
advance. 


Firm  at    Steady   at 
S®8  pts.    8®6  pt*. 
tdvanoe.  I  advance. 


Tuesday. 


Moderate 
demsDd. 

6C6 

6,000 
BOO 


Quiet  at 
2@3  pts. 
decline. 


Wed'day. 


Moderate 
demand. 

6  04 

6,000 
600 


Steady  8' 
8®6  pts. 
advance 


Basyat    Steady  at 
130J4  pti.  soil  pta 
decline.  I  advance. 


Thursday 


Fair 

bnslness 

doing. 

616 

10000 
600 


Q't4«t'dy 

1  pt. 

decline. 

Steady  at 
5k.  11  pts. 
advance. 


Friday. 


Good 
demand. 

6  36 

8.000 
600 


Firm  at 
ees  pts. 
advance. 

Pfgtos'ty 
8»8S  pti. 
Bdvanoe. 


The  prices  of  fntnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

17*  The  prices  are  given  in  pence  and  100th.  Thui:  684  means 
5  84  lOOd. 


Sat. 

July  9. 


12)fl|    1    I219I    4 

p.  M.  P.  H.  p.  M.  P.  M. 


Jfton, 

July  4. 


TB*a. 

July  6 


12is{    4 

p.  M.IP.  M. 


July 

July -Aug.. 

Aug.-Sept.. 

Sept.-Oot... 

Oct.-Nov.. 

Nov.-Deo... 

Deo.-Jan... 

Jan.-Feb... 

Feb.-Moh.  . 

Moh.- April. 

April- May . 

May- June.. 


d. 
.5  84 
5  79 
15  66 
5  36 
I524 


d.  \  d. 
5  846  88 

5  79  5  83 

6  66  6  71 
5  36  6  40 
5  24  5  27 

5  19  5  195  22 

5  17  6  17  6  21 

6  16  5  165  19 

5  166  165  19 

6  165  165  19 


d.   I  d. 
5  as  5  84 
5  8216  78 

5  69:6  64 

6  42  5  37 

5  39  6  23 

6  24  6  1U 
6  22  6  17 
5  21  5  16 
5  21  516 
531  616 


d. 

5  7f 

6  6^ 
5  55 
5  2ii 

5  1- 
611 

6  OP 
5  0b 

5  Oh 

6  0& 


July  6. 


12^1    4 
P.M.  P. If. 


d. 

581 
5  76 
5  60 
5  31 
5  17 
5  12 
5  10 
5  09 

4  09 

5  10 


d. 
6  86 
6  '^^O 
6  65 

5  32 

6  18 
5  14 
5  12 
511 
5  11 
5  11 


Xkura 

July  7. 


12i«|  4 

P.M.  P.M. 


d. 

5  94 

6  88 
671 
5  39 
5  24 
5  20 
5  17 
5  16 
5  16 
5  16 


d. 
6  00 
5  93 
5  74 
5  40 
5  34 
5  20 
5  17 

5  16 

6  16 
6  17 


July  8. 


12i« 

P.M. 


d. 
6  14 
6  08 

5  87 

6  49 
5  30 
5  26 
5  23 
5  22 
5  22 
5  23 


4 
P.M. 

d. 
6  28 
6  20 
6  00 

5  63 
5  33 

5  29 

6  26 
5  25 
5  25 
5  26 
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BREADSTUFFS. 

Friday,  July  8, 1904. 

The  advance  in  prices  for  the  grain  has  bad  comparatively 
little  inflaence  upon  the  market  for  wheat  fliur.  The  volume 
of  new  business  transacted  has  been  limited,  buyers  as  a  rule 
showing  indifference,  and  have  limited  their  purchases  to 
orders  of  a  hand-to-mouth  character.  Sellers  have  been  ia- 
clined  to  hold  more  firmly,  but  in  view  of  the  slowness  of  the 
demand  there  has  been  little  improvement  to  the  tone  of  the 
market.  The  demand  for  rye  flour  has  been  more  active  and 
at  steady  prices.    Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  there  has  been  a  sharp  upturn  to  prices.  The  European 
markets  turned  decidedly  stronger  over  the  holiday 
period  in  the  American  markets,  due  to  less  favor- 
able crop  prospects  in  Europe.  The  outlook  for  the 
American  crop  has  been  reported  less  favorable. 
The  advices  received  from  some  sections  of  the  winter- 
wheat  belt  have  been  appretiensive  of  damage  to  the  crop, 
owing  to  wet  weather  during  harvesting.  Tbe  reports  re- 
ceived from  the  spring-wheat  belt  during  the  first  half  of  the 
week  complained  of  too  low  temperature  for  satisfactory 
growth  of  the  crop.  The  reports  from  abroad  state  that  the 
French  crop  is  turning  out  unsatisfactorily  and  that  the  con- 
dition of  the  English  crop  is  understood  to  be  considerably 
below  an  average.  One  authority,  in  reviewing  the  crop 
situation  in  this  country,  does  not  take  as  pessimistic  a  view  of 
the  situation  as  many  of  the  private  reports  indicate,  saying 
that  there  have  been  moderate  variations  for  better  or  for 
worse  in  the  promise  of  wheat,  but  the  average  condition  of 
the  crop  has  not  been  essentially  changed.  Serious  damage 
to  grain  in  the  West  is  apprehended  should  rain  continue. 
The  spot  market  has  been  firmer  but  quiet.  To-day  the 
market  was  higher  early  on  unfavorable  crop  news,  but 
weakened  toward  the  close  imder  profit-taking  sales.  The 
spot  market  was  quiet. 

DAILT  OLOaiNO  FSI0E8  OF  WHBAT  FCTUSBS  Dl  NE  1¥  YORK  . 

Sat.  Hon.      Tues.  Wed.  Thur:  iri. 

No.2  red  winter,  f.o.b...  lOSiii  lOgia  111>«  111>« 

Jaly  delivery  In  elev HoU-  HoU-      »l»8  93  94''e  »» 

Sept.  delivery  It  elev....     day.  day.        86%  87i«  88H  88i« 

Deo.  deUvery  In  elev....  8688  se's  SSig  87\ 

DAILT  0IX>8INO  PRICES  OF  WHEAT  FUTITBES  IN  OHIOAOO. 

Bat.       Hon.      Tues.      Wed.     Tfiurs.      tri. 

July  delivery  In  elev 8738       88I4       90i€       ^9\ 

8ept  deilY.  ui  eiev Holl-     HoU-      %2\       83^       8498       84 

Deo.  dellv.  In  elov day.       day.       82ia       83ie       84>4       83% 

May  delivery  In  elev 84'8       86J4       SGk       85»fl 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention,  and  the  tendency  of  prices  has  been 
towards  a  higher  basis.  The  strength  of  the  market  haa 
been  largely  a  reflection  of  the  advance  in  prices  for  wheat. 
Some  unfavorable  crop  advices  have  been  received  from  the 
southwestern  section  of  the  corn  belt,  but  generally  the  out- 
look for  the  crop  is  consideied  promising;  in  fact,  the  "Price 
Current,"  in  reviewing  the  crop  situation  for  the  week,  says 
that  the  condition  of  corn  has  not  materially  changed,  and 
the  crop  is  about  up  to  an  average.  Receipts  at  primary 
markets  have  shown  a  considerable  falling  off,  and  this  has 
favorably  influenced  the  market,  especially  for  the  near-by 
deliveries.  The  spot  market  has  been  firmer  but  quiet.  To- 
day prices  declined  under  fairly  free  selliog  to  realize  profits. 
The  spot  market  was  quiet  and  unchanged. 

DAILT  OLOSIMO  PKIOES  OF  NO.   2  MIXED  CORN  IN  NE1¥   YORK. 

8at.      Mon        lue*.  Wed.  Thur$.  Fn 

Oaah  corn  f.  0.  b xio,n      xio.n         54»«  56  85»«  f5»« 

53%  54ie  84%  R4J« 

5418  54ifl  55H  f'4'« 


Holi- 
days. 


July  delivery  In  elev'.*"'.   ?°" 
Sept.  delivery  In  elev. . . .    °-'^'- 

DAILT  CLOSINQ  FBIOBB  OF  NO.  2  MIXED  OOKN  IN  CHICAGO. 

aat.       Mon.      Tue$.      Wed.     Thura.      Pri. 

July  delivery  in  elev 48i«       4889       49V|       48'» 

Sept.  delivery  In  elev....    Holl-     Holl-      48''8       4938       50>«       4914 

Dec.  delivery  In  ©ley day.       day.       45»ii       A6^       46%       457g 

May  deUvery  in  elev 44''8       4538       46>4       45^4 

Oits  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  prices  have  advanced,  following  the 
upturn  to  values  for  other  grains.  A  few  unfavorable  crop 
advices  have  been  received,  but  generally  the  reports  have 
been  of  a  promieiog  yield,  The  spot  market  has  been  qaiet, 
but  offerings  have  been  limited,  reflecting  light  stocks,  and 
prices  have  been  firmer.  To-day  the  market  was  quiet  but 
fairly  steady, 

DAILT  OLOSINO  PEU0E8  OF  OAT8  IN  NE1¥  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thura.      Fri, 

No.  2  mixed  In  elev ttahho^-  Nom.     Nom.     Nona.    Nom. 

No.  2  whit©  in  elev noiiaays.         j^^^^      j^^^^      ^^^^     j^-^j^ 

DAILT  OLOSINO  P&IOES  OF  NO.   2  MIXED  OATS  IN   CHICAGO 


Sal. 


Mon. 


Tuei, 

July  delivery  In  ©lev 37 14 

Sept.  delivery  tn  elev Holl-      Holl-      82 

Deo.  delivery  In  elev day.       day.       3288 

May  delivery  m  elev 3414 

Following  are  the  closing  quotations: 

FLOUE, 

Fine. . ...._ Nominal 

Superfine $3  00    ®3  10 

Extra,  No.  2 3  25 

Extra,  No.  1 3  25 

Clears 3  75 

StralghtB 4  65 

Patent,  spring 5  00 


®3  35 
«3  70 
«1  eo 
'94  90 
95  80 


Wed. 
38 

3238 

33ie 
34% 


Ihurs. 
38^ 
32% 
33Bg 
35  >e 


Fri. 
38% 
3314 

34''8 


Wbeat,  p«r  bush—  c.       0. 

N.  DuL.No,  1 f.o.b.l04«9 

N'them  Man,,  No.2.  f,o.b.Nom. 

Red  winter.  No.  2..  f.o.b. ill's 

Hard  winter,  No.  2.  f.o.b.  95 

Oate— Mixed,  p.  bush.  43i«945% 

WbJt© 4m'»52iii 

No.  2  mixed.. Nominal. 

No.  2  white Nominal. 


OBAIN. 


Patent,  winter Nominal. 

City  mills,  patent.   6  2ft    96  75 
Rye  flour,  Ruperflne  4  00    '94  70 
Bnob wheat  flour..   Nominal. 
Com  meal- 
Western,  eto 2fl6    ®3 00 

Brandywin© 3  05    '93  10 


Oom,  per  bush—  0.       0. 

Western  mixed 52    l»65i« 

No.  2  mixed f.  o.  b.55>« 

No.  2  yellow f.  o.  b.66 

No.  2  white f.  o.  b.55 

Bye,  per  bush- 
Western 68    t»75 

State  and  Jersey....  Nominal. 

Barley— West Nominal. 

Feedlnc 46>t»51 


Exports  of  Ij^raln  and  Floor  from  Pacine  Forts.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  8,  as  received  by  telegraph  have  been  as  follows: 
BYom  San  Francisco  to  United  Kingdom,  8!),000  bushels 
barley;  to  various  Pacific  ports,  4,311  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1908. 

Mxports 

fromr- 

San  Fran. 

E*aget  S'd. 

Portland.. 


Flour, 
bbl$. 
4,311 


WTuat, 
busk. 


Oorn, 
biuh. 


Oatt, 
bush. 


Barley, 
bush. 
80,000 


Sye, 
biuh. 


TotaL... 
Tot  1903. 


4.311 
47,000 


80.000 


QovEBNMKNT  WEEKLY  GRAIN  REPORT.— Mr.  Jamos  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  4  as  follows  : 

CoaN  —In  Nebraska  and  Kansas  com  has  grown  well,  but  In  the 
central  and  eastern  portions  of  the  corn  belt  growth  has  been  slow  as 
a  result  of  oool  weather.  Except  in  portions  of  Nebraska,  Kansas, 
and  Missouri,  where  fields  are  weedy,  the  crop  is  in  a  good  state  of 
cultivation. 

Winter  Wheat,- Winter-wheat  harvest  has  made  slow  progress  in 
Missouri  and  Kansas,  and  damage  to  wheat  in  shook  is  reported  from 
the  first-named  Staie.  Complaints  of  rust  are  also  received  from  por- 
tions of  Missouri  and  from  Nebraska  and  Kansas.  Eiist  of  the  Missis- 
sippi River  better  harvestlDK  weather  hai>  prevailed,  and  this  work,  as 
a  whole,  has  advanced  satisfactorily,  having  begun  in  the  upper  Ohio 
valley.  Winter-wheat  harvest  has  begun  in  Oregon,  and  will  soon 
begin  in  Washington. 

bPBiNO  Wheat.— In  the  northern  portion  of  the  spring-wh  eat  re- 
gion cool,  wet  weather  has  checked  rapid  advancement  of  spring 
wlieat,  which,  however,  is  generally  doing  well.  Over  the  southern 
portion  of  the  spring- wheat  region  the  reports  indicate  an  improve- 
ment over  the  previous  week.  AJi  improvement  is  also  reported  from 
Washington,  but  in  Oregon  the  crop  is  heading  short  and  light  yields 
are  expected. 

Oats —The  general  outlook  for  oats  is  promising,  but  this  crop  has 
snfi'ered  from  excessive  moisture  on  lowlands  in  Minnesota,  and  in 
portions  of  Missouri,  Nebraska  and  OKiahoma.  East  of  the  Missis- 
sippi harvesting  has  made  good  progress  in  the  more  southerly  dis- 
tricts, but  to  the  westward  tills  work  has  been  Interrupted  by  rains  in 
Missouri  and  Southern  Kansas. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
itatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  2 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Reeeipti  at— 

/lour. 

Wh$at. 

Oom. 

OaU. 

Barley. 

Bv*. 

Bbii.l9«Ibi 

BiUh.90lbt 

Buih.66iba 

B%Uh.32lb: 

B*Uh.*aibi 

Bw.56  Ibi. 

Chioago 

112.876 

81.687 

2,119,790 

818,381 

117.816 

9,220 

Mllwankee . . 

32,600 

80,080 

10,450 

122.2  X) 

120.650 

9,600 

Dnlnth 

29,000 

215.682 



67.67^ 

85,627 

183 

Minneapolis. 

904.410 

16.840 

316,93C 

68.061 

11.970 

Toledo 

2,600 

63,477 

74,05; 

800 

Detroit 

6,700 

20,000 

38.000 

66,000 

Cleveland  ... 

11,783 

93^9 

121,917 

69,769 



St.  LouU.... 

24.375 

72,976 

81,000 

18a,000 

3,000 

6,100 

Peoria 

8,700 

4.000 

187.000 

150,60( 

5,400 

8,200 

Kansas  City. 

162,000 

130,500 

3J.6X) 



Tot.  wk.  1904 

226,833 

1.662,734 

2,768,501 

1,975.202 

'  330,663 

40,379 

Same  wk. '08. 

880,205 

1,418.552 

3,227,749 

8,188.131 

373,938         82,109 

Same  wk. '02. 

363,899 

1,980.262 

1,282,280 

1.941,59<5 

58.808         18.881 

Binct  Auf.  1. 

1903-1904 

18,001,912 

209,436,399 

I63.'i77.151 

160.763.460 

61,284.368    7,680,981 

1902-1903..... 

19.038,703 

295.875.235 

151.708.938 

177,940,128 

51,566,1  Uj   9,980,693 

1901-1902 

19,857.209 

239.994.B13 

119.887.709 

133,61i.r8» 

80.861,458   6.013,689 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  2,  1904,  follow: 


«l<«4f>(l«t  — 

NswTork «^ 

Sntton 

Mjutreal ,^. 

Pttiiadelpiia. 

BitUtmore _.. 

ttshmond 

new  OrieBDc* 

Mawport  New»,..».. 

Norfolk 

MlTscton 

Portland,  Me 


n»ur, 

93,909 
24,497 
84,9(18 
24.736 
28.579 

8,440 
11,545 

5,60U 
193 


(filial. 

kufh 

111.200 

86,056 

228.061 

'20,7e'< 

82.768 


18,600 
61,730 


0*r». 
kUfk. 
284.873 
821,785 

"67.i97i 

89.^61 

41.134 

6.000 

16,000 

"8,400 


0«t*. 
ktltk 

696.900 
104,227 
43,841 
b3,»19 
44,663 
1=7,080 
17.700 


Beritt, 

10,800 


Mil. 

2,936 


2l.8d6 


1,129 
100 


386 


Total  wsek.......    220,670 

W«Bi  1903 824,448 


644,173       e''6,129       99(),68R  83,A66         «,1B4 

1,598.981    1,303.760       80B.9d4  11,813      38.081 

*  Reoelpti  do  not  tnolode  Kraln  passing  throagh  New  Orleans  for  foreign 
•orti  onthrouKh  bills  of  lading. 

i'utai  reoelpti  at  porti  from  Jan,  1  to  July  2  compare  as 
'ollows  for  four  years: 

ii4»H9t$»}—  11)01.  1903.  1902.  1901 

flour bbll.     9,665,657  10.502.732  10,160,843  11.130,657 

66  867.900 

85.946,808 

4<,61H,ie8 

2,9^8,370 

l.U<ll,bei 

Totalaraln....^      "     "16^,742,099       118,715,6^6       "88,183,580       201,fl6.740 

The  exports  from  the  feveral  seaboard  ports  for  tne  week 
ending  July  2,  1904,  are  shown  in  the  annexed  statement: 

Flour.  Oati.  BW,  ettt,  Bmrlt\' 

bhU.  bUMh.  tutk.  *u$\  •« 

69,9 '3  iV.SeO      87.337  8,106 

6,619 


ffbeat.... 

..bush.  21.f>fls.06i 

48.778  147 
62,904,696 
27,«'4-?,297 
2,1449.H6 
2.&3W,a20 

6^  192  364 

Jorn 

)ati 

isrley.... 
^rm 

..       "        30,666.579 
..       ■•        21,192.207 
.,      ••           l,80ri.6l0 
..       ••             612,652 

10  4.'14,9ie 

21.75,-,ml 

1,4S»,184 

l.e03,602 

(Vh$nt,  Oorn. 

MiBwti  from-  kuiM.  k«»» 

"•wTork 881,898 

aoiton 184.818  62.127 

Portland,  Ma.     61,780 

r-bllsdolphla 88.571 

taltlmore 66 

Mw  Orleans, .       1,764  13.110 

Norfolk 

*«w«'rtNewi   16,000 

nontreai 188,610  61.573 

Total  week  .r~*70,S48  B12.I89 

Same  time '0t..l,78l,e6i  l,08l,7«)a 


23,546 

84.179 

2,081 

498 

S,509 

16.840 

187.663 
231.864 


Oati. 

bUMh. 

4H,.S66 
459 
816 


13 
116 


4t.«oa 


08.611      S7,«a7 

288,817        63,848     11,664 


8,406 
16  60S 


166 
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Tse  destination  of  these  exports  fcr  tie  week  and  since 
Jaly  1,  1908,  la  as  below: 


.■amerti  for 

Flour. , 

Wuh    Sine*  Julv 

, Whtat. , 

W$eli    aint$  Jvly 

^ Corn, 

Wiei'    8ini*  •/•it 

m**h  and  (in««   June  SO.     1,  1B08. 

June  80      1.  1»08, 

June  80. 

1,  lf»i8. 

July  1  te- 

bbin.             hbln. 

bu$h.           buih. 

bu$h. 

buth 

Dnltad  Kingdom 

64.7H4     8,390.093 

328,631     41,308.694 

2ie,4'^0 

2<5.16H.237 

OontlDant 

48.091     ^,065.486 

89,088     19,18:).»H3 

2da,«2-j 

27.295,5tiH 

■  .*0.  A.m«rloa. 

1A.287         «0U.683 

1,781           18,865 

4.eio 

U48,18H 

wait  iDdlai 

88,654     I,:f95.b76 

23,i:2 

1.075,5^5 

■r.M.AmColo'i 

ifitH        200,448 

, 

1.800 

17  7. OHO 

Otkar  aovntrlaf 

ice      eeo.i4o 

486,498 

1,437.848 

ee.8»i429 

1,034.702 


Total 187.B5S  14,617,708        870.812     60.827,834       512.129 

Votal  1003-08....    281,854        281.854     1.788,683       1,788,U83    1.034.762 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  prlnolnal  points  of  accnmnlatlon  at  lake  and 
Maboard  ports,  July  2, 1QU4,  was  as  follows: 

168,000 


i«*t«r««l—  kuih. 

New  rork  621,000 

Do       aOOBt... 

Boston 

Pklladalphia 

Baltimore ,, 

Maw  Oriaani..^. 

»aiT«lt0D 

Montraal «... 

Voronto 

■nflalo 

Do      afloat,... 
Toledo 

Do      afloat... 
Detroit ... 

Do      afloat... 
OUaago 

Do      afloat... 
IfUwankoa 

Do      tfloat •     .... 

Fort  WUllam l.597,0iJ0 

Port  Arthnr 1.080,000 

Dnlntta 1,107.'»0<| 

Do      afloat 

Minneapolii.. e.^86  0iiw 

Bt.Lonli 128  000 

„    Oo      afloat....^. 

KtniaiOity 

Peoria 

Indianasolli .*.. 

OBMliiliilpplBlTcr 

OaLakei 

Oaeanalandrlrer. . 


0«t(, 
fcuth. 
676,000 


149,000 


oantv 


lOO.OOC 


83.000 

3.000 

22,000 

iso.boo 

216.no«) 

38.000 

912,000 

■as.odo 

64,000 
1,335,000 

iih'fido 


81,000 

2,000 

80,000 

4b'o'.oo6 

184.000 


97.0OL 
49,000 
78.0  OC 
91,096 

*2i;6oo 

686,000 
39S.d66 

"iiooo 

2.697,6oJ 

uo.oud 


163.000 
116.000 
149,0  00 


308.000 

6.000 

559.000 

386.  i". 

53,006 


Total  July    2,  1904. ..14,055,000 

Total  June  26.  1904...  14.653.000 

Total  July     4, 1808...  15.970,000 

Total  July     5.  1902..  19.182.000 

Total  July    6.  1901.. .89.683.000 


6.000 

48.000 

398.000 

16S,do0 
65.000 
87,000 

1.2i8,b0O 
26,000 

6,277,000 
5,434,000 
7.818,000 
5,9115.000 
14,872.000 


472,00v 
S97iuti'J 


84,000 


479.0u« 
29,000 


129,000 
21,0?*' 

*88.6bn 
282.0CO 

4,346.000 
4.777.000 
4,354,000 
1,481,000 
9.198.000 


1,000 

i8,eou 

68.000 

152.000 

273,000 

3,000 



s.ooo 

452,000 

78.000 

6,000 

80.00C 

"i",6o6 

■71.000 

21,000 

467,000 
14.000 

la',006 

"13,006 

816.000 

834,000 
679,000 
315.000 
609.000 


1,228,000 

1,212,000 
44«t,000 
19."J,000 
395,000 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Feiday,  P.  M.,  July  8.  1904. 
J, Very  little'improvement  has  been  shown  in  the  cotton- 
goods  division  daring  the  past  week,  buyers  maintaining  the 
indifferent  attitude  that  has  so  long  been  the  principal  feat- 
ure of  the  market.  The  triple  holiday  at  the  end  of  the  past 
week  and  the  beginning  of  this  was  undoubtedly  a  contrib* 
ntory  cause  to  inactivity,  but  quite  apart  from  this  the 
orders  that  have  been  coming  in  are  far  from  satisfactory. 
They  are  for  the  most  part  for  small  amounts,  and  are  in 
nearly  every  case  accompanied  by  requests  for  immediate 
delivery.  This  is  regarded  as  being  one  of  the  best  features 
of  the  situation,  as  it  indicates  that  the  predictions  of  de- 
pleted stocks  in  jobbers' hands  are  being  fulfilled,  and  that 
although  the  quantities  may  be  small,  yet  the  orders  will 
have  to  be  frequently  repeated  to  tide  buyers  over  until  such 
time  as  they  consider  the  position  justifies  their  operating  on 
a  more  extensive  scale. 

In  the  meantime  sellers  are  offering  a  somewhat  firmer 
front  to  demands  for  further  reductions,  although  there  is 
still  some  talk  of  prices  lower  than  the  regular  quotations 
being  occasionally  accepted.  It  is  this  irregularity  more 
than  anything  else  that  is  undermining  the  confidence  of  buy- 
ers and  causiDg  them  to  pursue  their  present  waiting  policy, 
while  the  conditions  in  the  raw  cotton  market  are  not  such 
as  to  lead  them  to  expect  any  advance  in  the  near  future. 
There  has  been  some  improvement  during  the  week  in  the 
export  inquiry,  which  sellers  have  made  the  most  of  in  their 
conversaaoDS  with  customers.  The  strike  in  the  clothing 
trade  continues  to  have  an  adverse  influence  on  the  market 
for  men's- wear  fabrics. 

Domestic  Cotton  GIoods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  4  were  7,894 
packages,  valued  at  |448,616,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yokk  to  July  4. 


Great  Britain 

Other  lEaropean. . 

China 

India 

Arabia. 

Afrlea 

Weatlndlea 

Mexico 

Central  Amerloa. 
Bontta  America... 
Other  Ooantrlea. . 


Total. 


1904. 


Week.   Since  Jan.  1. 


8 

3 

3,971 


879 
1,327 
489 
22 
30fS 
534 
356 


7,894 


439 

492 

87,574 

4,570 
12,302 

5,958 
10,166 

1,198 

7,605 
28,386 

8,574 


117,264 


1903. 


Week.    Since  Jan.  1. 


30 

11 
656 
259 
229 
137 
458 

85 
286 
918 

90 


3.169 


1,226 

776 

107,528 

8,364 
21,833 

5,819 
16,'259 

1,608 

6,289 
32,147 

5,989 


207,838 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$7,380,567  in  1904,  against  |9,010,826  in  1903. 

No  change  has  taken  place  in  the  price  of  brown  drills  and 
sheetings,  but  a  certainjamount  of  irregularity  continues,  and 
the  demand  is  restricted.  The  export  demand  continues  in 
moderate  proportions  and  inquiries  for  moderate  amounts 
of  standard  drills  have  been  received  from  China.  Bleached 
cottons  suffered  somewhat  from  the  irregularity  in  gray 


goods  and  prices  were  inclined  to  favor  bnyera  ;  the  demand 
was  small  and  was  almost  entirely  for  immediate  shipment. 
No  improvement  was  recorded  in  the  low  grades  department. 
The  demand  for  wide  sheetings  continues  to  be  small,  while 
quotations  remain  unchanged.  Sheets  and  pillow  cases  are 
also  quiet,  without  quotable  change.  The  demand  for 
denims  is  principally  for  immediate  delivery,  but  it  Is  not  of 
large  volume,  although  stocks  are  small.  Orders  for  future 
delivery  continue  limited.  All  descriptions  of  coarse,  colored 
cottons  are  quiet,  and  although  stocks  are  in  small  compass, 
sellers  are  eager  to  take  whatever  orders  come  along.  Cotton 
flannels  and  blankets  are  also  quiet  at  previous  prices.  Same 
slight  redaction  has  taken  place  in  kid- finished  cambrics, 
but  the  demand  continues  dull.  Little  has  been  doing  in 
staple  lin^s  of  printed  calicoes  and  no  further  open  changes 
in  quotations  have  taken  place.  Fancy  prints  are  featureless. 
There  has  been  a  moderate  demand  for  fine  printed  and 
woven-patterned  fabrics  at  last  week's  prices.  Ginghams  are 
quiet  and  unchanged.  The  print-cloth  market  has  been 
somewhat  irregular,  being  weak  early  in  the  week,  but  re- 
covering somewhat  later  on  an  improved  demand  for  wide 
goods.  The  nominal  quotation  for  regulars  remains  at  33.^0., 
although  Be.  has  again  been  reported  as  having  been  taken 
and  odd  goods  are  barely  quoted  on  the  basis  of  83.  for  regu- 
lars. Offers  of  3^gc.  for  a  considerable  quantity  of  wide  64s  ^ 
have,  it  is  said,  been  refused. 

Woolen  Goods.— The  past  week  has  been  a  disappoint- 
ment in  the  men's-wear  woolen  and  worsted  market  by  rea- 
son of  the  fact  that  most  of  the  buyers  returned  to  their 
homes  over  the  holiday  and  were  slow  in  getting  back  to  ac- 
tive business.  Several  new  lines  were  opened,  but  the  mar- 
ket for  high  grades  and  even  for  medium  grades  is  not  yet  in 
full  swing.  The  openings  of  the  week  have  comprised 
homespuns,  crashes,  serges  and  cassimeres,  practically  all  of 
which  are  on  the  same  price  basis  as  a  year  ago.  The  strike 
in  the  clothing  trade  continues  to  have  an  effect  on  the  mar- 
ket and  has  delayed  the  opening  of  lines  that  had  been  ex- 
pected during  the  past  week.  It  is  still  too  early  to  state  the 
true  condition  of  the  market,  but  up  to  the  present  sellers 
seem  satisfied  at  the  way  in  which  it  has  opened.  Duplicate 
orders  for  heavy-weights  are  being  received  more  or  less 
regularly,  but  the  aggregate  is  not  large  and  the  demand  is 
principally  for  mercerized  worsteds  rather  than  regular 
worsteds.  Overcoatings  remain  unchanged  from  last  week, 
with  only  a  moderate  demand,  and  cloakings  are  quiet  also, 
without  change  in  prices.  Sellers  of  woolen  and  worsted 
dress  goods  are  not  satisfied  with  the  amount  of  business 
that  is  coming  forward.  Carpets  are  quiet ;  flannels  and 
blankets  dnll. 

Foreign  Dey  Goods,— The  demand  for  imported  woolen 
and  worsted  dress  goods  is  moderate  and  is  mostly  confined 
to  the  higher  grade  specialties.  Silks  remain  quiet,  with 
some  irregularity  in  prices.  Ribbons  are  inactive.  Linens 
are  firm  but  the  demand  is  only  moderate.    Burlaps  are  dull. 


Importations  and  H^arelionse  ITltlidrawals  of  Dry  Goods 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Adrance : 

For  One  Year,  Including  all  Supplbments ^10  00 

For  Six  Months 6  00 

guropean  Subscription  (Including  postage) 1300 

European  Subscription  Six  Months  (Inolndlng  postage) 7  60 

The  Railway  and  Industrial  Section,  Issued  quarterly,  Is  furnished 
unthoul  extra  charge  to  every  annual  subscriber  of  the  Commbbcial  and 
Financial  Chronicle. 

The  Statb  and  City  Section,  Issued  semi-annually.  Is  also  furnished 
without  extra  rharge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Section,  Issued  three  times  a  year.  Is  likewise 
furnished  irithout  extra  charge  to  every  subscriber  of  the  Chhoniclb. 

The  Bank  and  Quotation  Section,  issued  monthly,  Is  also  furalshed 
viithout  extra  charge  to  every  subscriber  of  the  Chronicle. 


Terms  of  Adyertising— (Per  Inch  Space). 


Cnuislent  matter  (each  time)  $4  20 

8TANDINO  BnglNEBB  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times) . . .  $29  00 
Six  Months  (26  times)...  60  00 
Twelve  Months  (52  times) ...  87  00 


^VIIil^IAin  B.  DANA  COmPANT,  JPubllsbers, 
Pine  Street,  corner  of  Pearl  Street, 

FosT  Office  Box  958.  NEW  TORK. 

MUNICIPAL  BOND  SALES  BURlIsQ  JUNE, 

According  to  our  records,  the  aggregate  of  municipal  bond 
fseues  put  out  during  June  was  (not  including  $10,414,725  of 
temporary  loans)  $24,909,509,  TJiis,  of  course,  falls  much 
below  the  extraordinary  aggregate  for  May,  which  was 
$54,360,638  (New  York  City  having  publicly  marketed  |37,- 
000,000  in  that  month),  out  is  really  a  total  of  large  mag- 
nitude. It  has,  in  fact,  been  equaled  or  exceeded  only  io 
five  months  as  far  back  as  our  records  extend— namely, 
twelve  years. 

With  Jnne  the  first  half  of  1904  closes.  Daring  this  perio  J 
the  municipal  bond  sales  foot  up  $138,355,377,  or  only  14  mil- 
lions less  than  the  total  for  the  entire  year  1903.  The  market 
has  been  quite  active  and  bonds  have  been  in  good  demand 
at  somewhat  improved  prices. 

The  largest  single  sale  in  June  was  that  of  Boston,  Mass. 
That  city  on  the  7th  sold  thirteen  issues  of  i%i  bonds,  sg 
gregating  $5,727,000,  to  a  syndicate,  the  price  paid  being 
100'937.  Among  other  large  disposals  may  be  mentioned  tht- 
following:  $2,075,000  bonds  (three  issues)  of  Cincinnati 
sold  on  various  dates;  $2,000,000  4^  bonds  (two  issues)  of 
South  Park,  Chicago,  111.,  sold  at  100-811;  $1,525,6C0  bonds 
of  New  York  City,  taken  by  the  sinking  fund,  and  $1,000,COO 
3>^5C  bonds  of  the  city  of  Hartford,  Conn.,  awarded  on  the 
29th  to  E.  D.  Shepard  &  Co.  of  New  York  City  at  102-43. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  June  1904  were  222 
and  345,  respectivf ly.  This  contrasts  with  224  and  851  for 
May  1904  and  with  319  and  278  for  Jane  1903. 

In  the  following  table  we  give  a  list  of  June  loans  to 
the  araonnt  of  $24,909,509  issued  by  223  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Cheonicle  where  an  account  of  the  sale  is  given, 

June  Bond  Sales. 
Page.  Name.  Rate.      Maturity. 

116.. Akron,  Ohio 5  1905-1908 

115..Abron,  Ohio 5  1906-1907 

169. .Akron,  Ohio, i.\        1910-1929 

2453..  Albany  Sob.  Dlst.  No. 

6,  Ore 4ifl 


Amount.       Price. 
914,00011100 
14,0(1011100 
145,000     100 


115. .Albion,  111 6 

115..AlexandrlaBay,N.  Y.  4 

169..Alfred.  N.  Y 4 

115..  Alhambra  High  Soh'l, 

(;al.. 5 

2613. .Alliance,  Ohio 5 

2613 . .  Appanoose  Co. ,  la 4 

2463..ArllnKton,  Maes 

169..AtheiiB(Ili.)Sch.  Dist.  4 

116. .Auburn,  Me 3ifl 

2453..AuglalzeCo.,Ohlo....  5 

24P3..Anglalze  Uo.,Ohlo....  6 

2450.. Bay  City,  Mloh 4 

169..Benatre  (0.)8ch.  DlB.  4 

116. .Bellefontalne,  Ohio...  6 

116..  Bellefontalne,  Ohio. . .  6 

115.. Bellefontalne.  Ohio...  5 

2399. .Boston,  Mass.  (13  Is.)  3>« 

2453..Brookline,  Mass 3»fl 

2453..Bn)okllne,  Mass 3I2 

115..Btiffalo,  N.  Y 4 

H5..Bnffalo,  N.  Y S>« 

116..Bnriington,  Vt 4 

H5..BurllnKton,  Vt 4 

2i63..Cahnenga  Boh.  DUt., 

Cal 6 


(1914-1924 

1906  1911 

1914  1931 

1909 

1905-1924 
1916-1917 
1909-1914 

1905-1926 

1924 
1905-1920 
1908-1917 


'24'34&'44 
1905  1924 
1905-1914 
19051914 
1905-1924 

1934 

1934 


20.000 
3,000 
3,603 

26,500 

46,000 

6,650 

35,000 

17.000 

8,000 

23,500 

80,000 

10,000 

10.000 

25,0OJ 

28,800 

15,000 

5,000 

6,727,000 

11'  ,000 

40.000 

50,000 

50,000 


100 
102 
100 
10013 

104-771 

10512 

10089 


10041 

107-833 

108  18 

103791 

100-051 

103-21 

105-75 

106-ftO 

100937 

100 

100 

102  18 

100  02 


tijOOgS  108-625 
28,000    104-97 


Page.         Name.  Rate. 

2399..0»ldwelir!o.,  Tex 4 

2453. .Camden,  N.  J 4 

2453.. Camden,  N.  J 4 

2453. . Camden,  N.  J 4 

24.'s:-<.. Camden,  N.  J 4 

115.. Cape  May,  N.  J 5 

2399.. Car bondale  Soh.  Dlst. 

No.  95,m 5 

115. .Cass  Lake  8ch.  Diet. 

No.  ?,  Minn 

261 3.. Chester.  Pa S^a 

2346.. Chicago    (111),   South 

Park  (2  issues) 4 

115..Chicopee,  Mass 4 

2454..Chilllcothe,  O.  (3  Is).  5 

2613..  Cincinnati,  Ohio 3J« 

^614.. Cincinnati,  Ohio 3-65 

115. . Cincinnati,  Ohio--....  4 

169.. Cleveland.  Ohio 5 

116.. Cleveland  Heights,  O. 

(2  JBsuee) 5 

116..Cllfton  Springs,  N.Y.  4 

116. .Clyde,  Ohio 5 

116. .Clyde,  Ohio 5 

2614..Colllnwood,  Ohio 5 

2:^99.. Columbus,  Ind 4 

169. . Columbus,  O.  (6  l8.)...  4 

169. . Columbus,  O.  (4  is  )...  4ifl 
261 4.. Coon  Rapids  (la.)  Soh. 

Dlst 4Jfl 

2614..CooDer8town   (N.  D.) 

Soh.  Dlat, 4 

i454. . Danville,  Ky 4 

169..D»y,  N.  Y 5 

2454..Dedham,Mass.  (2l8.).  4 

2454. .Dedham,  Maes 4 

24fi4. .Delaware,  Ohio „  6 

2454.. Delhi,  Ohio  (2  Issues).  6 

116..Dolgevllle,  N.  Y 3-90 

170. .Dorchester  Co.,  Md...  4 
2454.. East  Cleveland  (Ohio) 

Soh.  Dlst.  (2  Issues).  4^& 

2454..Ea8thampton,  Mass..  4 

116    Ector  Co.,  Tex 4 

116. .Elba  8ch.  Dlst.  No.  8, 

Idaho 6 

2454. .Elgin.  Tex 5 

116..Elmwood  Place,  Ohio.  5 

1 1 6.. Elmwood  Place,  Ohio.  4»fl 

170..Eecalon8oh.Dls.,Cal.  6 

2614.. Eureka,  Cal 4ifl 

2614.. Eureka,  Cal 4i« 

2614..Eureka,  Cal.  (2 issues)  413 

116.  .Fairfield  Soh.  Dlst.  No. 

90,  Wash 4% 

116-. Fall  River, Mass 3i« 

2454. .Payette  Co.,  Ohio 6 

2346.. Findlay,  Ohio 5 

2400. .Gardner,  Mass 4 

2454.. Gardner Scb..Dls.,Cal.  6 

170..iieneva,  N.  Y 4 

11 6.. Georgetown,  Ohio 4 

116..Glendale    Soh.   Dlst, 

Cal 5 

2455.. Gloucester  Co.,  N.  J.  4 

2400.. Gowrle  Soh.  Dlst.,  la.  4i« 

2614. .Grand  Forks  Co.,N.D.  7 

2 400.. Grant  Co..  Ind 6 

116..GreeneCo.,  Ind 6 

116..Greenvl  le.  Miss 6 

2614.. Greenville,  Miss 5 

2400.. Grimes  Co.. Tex 

2614.. Grundy  Ctnter, Iowa.  4^J 

2614. .Haddonflild,  N.J 4 

170..Haddonfleld    (N.    J.) 

Soh.  Dist 

2614. .Hamilton,  Ohio 4»fl 

117. .Hamilton,  Ohio 4ifl 

170. .Hannibal,  Mo 4 

2400.. Hannibal  (Mo  )  School 

Dlst 4 

117. .Hartford,  Conn 3i« 

117. .Henry  Co.,  O  (4  la.)..  4>a 

170..Hooslck,  N.  Y 4 

2614. .Hudson  Co.,  N.  J 4 

2614..  Hudson  Co.,  N.  J 4 

2«14..Hndson  Co  .N,  J 4 

2615..Ironton,  Ohio 6 

2615..Ironton,  Ohio 5 

2615..Ironton,  Ohio 5 

2fil5..Ironton,  Ohio 5 

117.. Jackson  School  Dlst., 

Mloh 4 

2615..  Janesville,  Minn 5 

117. -Jasper,  Ind 4 

2615...Iereey  City,  N.J 4 

261 5..  Jersey  City,  N.J 4 

2400..  Joplln  (Mo.)  Scb.  Dlst.  4 

l70..Kenmare,  N.  D.  (2  la.)  6 

170.. Kenton,  Ohio 5 

117.  King  Co.  (Wash.)  Soh. 

Dlst.  No.  143 8% 

2100.. KnoxCo.,  Ind 4 

2400..LaCroe»p,  Wis 4 

170. .Lapeer,  Mich 5 

2465..Li4wrpnoeburg  School 

Dlst,  Ky 5 

2616. .Lees  Crtek  Sch.  Dlst., 

Ohio 6 

117..Leomn8tier.  Mass 4 

117. . Lexington.  Va 4 

2455.  Lima  (O)  Soh.  Diet  ..  5 

2455. .Lincoln,  111 4 

2616. -Lincoln  Co  Soh.  Diet. 

No.  96,  Wash 43i 

2615. .Liverpool   Twp.    Soh. 

Dlst.,  Ohio 5 

245'^..Lockporr,  N.  Y 4 

117. -Logan  Co.,  Okla ..  o 

2615.. Lorain,  Ohio 4 

2347.. Lop  Angeles,  Cal Z\ 

2616. .Lower  Merlon   Twp., 

Pa 4 

2616. .Macon,  Miss 5 

ll7.-Maoon  (Mo.)  Sch.  Die.  4«« 

2455-.Ma(lUon,  Wis 6 

117-. Madison  Sch. Dl8.,Ind.  6 

171..MaDgiim,  Okla 

118. .Marengo,  III 5 

118. .Marlon,  Ohio 5 


Maturity. 
tl90P-1944 

1934 

1924 

1929 

1934 

1934 

1907  1915 

1919 
119241984 

1905-1924 
1906 

fl"944i965 
11924-1944 

1954 
1905-1906 

1905-1914 
1909  1926 
19061914 
1905-1914 
1906-1914 
1919 


11909-1914 

1921 
1905-1924 
1905-1913 
1905  1914 
1905-1909 
*1907 

i907-i934 
1909-1929 

1934 

1914 

11909-1944 


119141934 
1905-1914 

1914 
1905-1924 
1905-1944 
1905  1944 
1905-1944 

11914-1924 

1924 
1905-19C6 
1905-1914 
190S-1934 
1907-1913 

■"l9i'4""' 


1905-1914 
tl907-1914 


1924 
1924 

'■'1924'" 
1905-1934 


1920 
1908-1914 


1909-1923 
1954 


1924 
1914 
1924 
1924 
1924 
1924 
1924 

1907-1921 
1924 

1905  1914 
1934 

1 19 14-19  24 

1924 

1914-1918 

tl905-1924 

1 1914-1924 
19051909 


1905-1907 

11914-1934 
1905-1919 
(1914-1924 

tl914-1924 


1905-1909 
1909  1924 

1905-1931 

1919-1934 
1924 

19b"-19'l'4 
1905-1901^ 

190v"l"9V3 
1904-1907 


Amount.      Prict, 

$9,000  100 

125,000  108-859 

25,000  106-699 

90.000  107-869 

170,000  109-19 

140,000  105 

17,000  104-88 

20,000  101-275 

70,000  itlOO 

2,000,000  100-811 

4,000  100 

17,100  102-193 

500,000  100045 

1,075,000  102  249 

800,000  113182 

5,460  irioo 

31,000  104016 

18,000  101-57 

8,300  104-118 

4,658  104-52 

40,000  101-098 

15,0r0  105-08 
37,00011100 
9,00011100 

3,500  100-714 

16,000  100 
20,000   97-25 

4,500  100 

15,000  101-50 

11,000  100-85 

1,500  100-66 

2,900  110-20 

42.000  100-25 

12,600  100-885 

116,000  108-811 

6,500  103 

20,000  100 

1,000  100 

3,500  100 

7,880  104-17 

10,000  104-215 

2,500  105-20 

100,000  101-35 

35,000  100-714 

20,000  101 

8,000  100 

150,000  100-549 

5,000  10010 

24,000  104-60 

315,000  105-391 

3,500  107-886 

37,000  101-194 

6,000  100-125 

10,000  104-65 

18,000  100 

14,000  100 

33,500  100 

21,000  10476 

42,268  100-47 

30,000  100 

50,000  

5,000  100 

6,00©  101-25 

36,000  101 

3,000  100-50 

90,000  105-186 

1,200  11100 

75,000  100 

75,000  10046 

1,000,000  102-48 

58.000  101-67 

18,497  100 

155,000  102-857 

150,000  101-532 

46,000  102-857 

5,000  112-10 

5,0C0  11180 

5,000  112-10 

26,000  111125 

68,000  101-301 

25,000  105 

12.000  103-344 

350,000  moo 

10,5001)100 

30,000  100166 

16,000  100-606 

20,000  107-50 

22,000  100 

22,000  101-93 

25,000  JlOl-169 

28,000  101076 

12,600  103-32 

6,000  104-38 
50,000  HI 05-46 

60,000  100 

15,000  106  166 

25.000  10107 

3,000  100 

5,000  100-70 

4,500  100-28 

35.200  100 

165,000  100 

337,500  100 

165,000  103-03 

30,000  101-79 

45,000  102-82 

10,000  

2.'S,000  100 

20,00'>  

4,800  

11,000  100-577 


168 


THE  CHRONICLE. 


[Vol.  Lxxix. 


Foflre.  irame.  Rale, 

118.  MarsballtowD,  Iowa..  4»« 

118..MatteawaD.  N.  Y 3-70 

2401.. MaBHlllon.  Ohio 4ifl 

2615..M(^1roi>e  (Ida.)  School 

UlKt.  No.  64 5 

24B5..M»-n(tot».  Ill . 

171  ..Mt-ropr  Co.,  O.  (2  lo.)..  5 
2455.  MiTldlan    8ch.    DlHt., 

■<'al ft 

118..M1(l.lle8PxOo.,  N.  .1...  4 

118..Mi.l(ll«'8(^x  Co.,  N.  J...  4 

lis. .MUtOD.  Mass 4 

261.'>..Mllwaulie«>,  Wli.(6l8.)  4 

2401. .Minnesota 3 

118..MtnneF0ta  LoanH  (21 

Issae") 4 

2456..Ml«fioula  8ohool  Diet. 

No.  1,  Mont 4»« 

2401..Moutgoaiery,  A'a 4ia 

2615..Mooere  8oh.  Diet.  No. 

3,  N.  Y 4 

2615..Mol1tie  (111.)  8ch.  Diet.  5 

2615..Montaeuo,  Mass 4 

2615. .Montrose  (Colo.)  Seh. 

Dl8t.No.  1 5 

2615. .Mora,  Minn 6»« 

2401..Motley  Oo.Tex 4 

170..Monltrie.  Ga 5 

2615..Monnt  Airy,  Ohio 6 

118. .Mt.  Vernon.  N.  Y 4 

2615..Ma8kegon,  Mich 5 

2<01..Naooclcohe8  Boh.  Dls., 

Tex 5 

2348..Nantlooke    (Pa.)  Boh. 

Dl8t 5 

2456.. Napoleon,  Ohio 4^2 

2348. .New     Albany    (Ind.) 

Sch.  Diet 4 

118.. New  Albany  (O.)  Sch. 

Diet 6 

261 5.. Newark,  Ohio 5 

171..  Newbury  port.  Mass..  S"* 

24P  6..  Newport,  Ky 4 

2456.. Newport,  R.  1 3i« 

171. .New  York  Olty  (1818.)  3 

2401.. Niagara  Falls,  N.  Y...  4 

171..0gden,  Utah 5 

2348.  Omaha,  Neb 4ifl 

2348.. On) aha.  Neb 4)fl 

2616. .Orange  Boh.  Dls.,  Oal.  4I3 

2348..PadTicah,  Ky 4 

2616..Parker8burg.  W.  V»..  4 

2616..  Payette.  Idaho 

2456.. Peabody,  Mass 4 

119. .Pendleton   Soh.   Dlst. 

No.  16,  Ore 4i« 

171..Penn  Yan,  N.  Y 4 

2402 . .  Pen  h  Amboy,JN.  J . . .  4 

ll9..Pe8htlgo.  Wis 6 

2456..Fet0Bljey,  Mich 4 

2616..  Phllllpsburg,  N.J... .  4 
2456. .Pittsburgh  (Pa.)  11th 

Ward  Sch.  Dlat 4 

2456..PlalnCltyS0h.Dls.,O,  5 

2402..  Plalnfleld,  N.J 4 

2486. .  Pleasant  Ridge,  Ohio.  5 

2402..Pontlac,Mich   (4  IBS.)  5 

2486. .Port  Huron,  Mich 4.^ 

2456.. Portsmouth,  O.  (4  is.)  5 
2402. .Prentiss  Co  .  Miss.  (2 

ISSUCB) 5 

2616.  Reading,  Pa 4 

..Kexbnrg    Sch.    Dlst. 

No.  I.Idaho 5 

2616. -Ribb  Lake  Sch.  Dlst. 

No.  1.  Wis...    5 

2348..BichlandCo.,  Ohio....  4i« 

2402.. Richmond,  Va 4 

2402.. Ripley  Co.,  Ind 413 

2402.. Ripley  Co.,  Ind 4i« 

2402. .Ripley  DC,  Ind 4»« 

2402.. Ripley  Co.,  Ind 4ifl 

24C2.. Ripley  Co.,  Ind 4^3 

172..Rlelng  City,  Neb 6 

2467..RooklDgham,  N.  O 6 

17S..Rockport,  Ohio 4 

13  9..  Rooty  River,  Ohio....  5 

119..Rolfe  (la.)  Soh.  Dlst..  4>« 

119.. Saginaw,  Mich 4 

ll»..8alld»,  Oolo 

173..Phelby  Co.,  Ohio 5 

173.. Shelby  Co,  Ohio 6 

2457.. Sheridan  Sch.  Dlst  No. 

5,  Mont 5 

2403.. Somerset,  Ohio 6 

26l7..8omervllIe,  Mass 4 

2458-. Springfield,  Ohio 4 

2467 . .  Sterling  T wp. .  Ill 4 

2403..8yracuse.  N.  Y 4 

2458 .  .Tacoma  Soh.  Dlst.  No. 

10,  Wash 414 

2617. .Takoma  Park,  Md....  5>« 

173..Tamaqaa,  Pa 

120..TenahaSoh.  DlB..Tex.  4 
120.. Terminal   Soh.    Dlst., 

Oal 6 

120.. Toledo,  Ohio 4 

174. .Troy,  Ohio 4 

2618..TurnerB  Falls,  Mass..  4 

2349..Utlca.  N.Y 4 

174..  Vail,  Iowa 5 

120  .Valley   Falls    (N.  Y.) 

Soh.  DiBt.  No.  11....  4 
120.. Walla  Walla  County, 

Wash 4% 

120. .Washington  Co..  Pa..  4 

2404. .Water  Valley,  Miss...  5 

121.  Webster,  8.  Dak 6 

a618..W<iser   (Ida.)    School 

Diet.  (3  Issues) 6 

2ei8..WellBbnrg,  Va 4 

2405.. WellBton,  Ohio 5 

24f9..Wei;8ton,  Ohio 6 

2459-. WellBton.  Ohio 5 

2459. .West  Covington.  Ky..  <^ 

120..WeBt  Hoboken,  N.  J..  4 
2459. .West  New  York  (N.J  ) 

Sch.  Dlst 6 

2618. .West  Point  (Neb.)Soh. 

Diet iifl 


Maturity. 
1906-1914 
1905  1934 

11909-1914 


1906-1908 
1912-1921 
1921  19.36 
1905  1914 
1905-1924 


11914-1924 
1944 

1907-1925 
1905-19 L3 


1909-1919 

tl909-'l9V4 

1934 
tl914-1924 
1914-1918 


11909-1944 

tl919-1934 
1924 

1906-1914 

19041910 
1914-1923 
1905-1984 

1924 

1954 

19i«2-i924 
tl9051914 

1924 

1924 
1905-1922 

1934 

1924 
tl914-1924 
1905-1924 

11914-1924 
1904-1938 
1934 
*1917 
1914-1924 
19221924 

1934 
1913-1921 

"l924"" 

1907-1918 

1924 


11914-1929 
1909-1929 

1919-1924 

1912 
1905-1921 

1938 
1905-1924 
1905-1919 
1905-1934 
1905-1918 
1905-1914 

11909-1924 

1934 
1914-1934 
1906-1912 

11909  1914 
19051914 

11914-1919 
1905-1907 
1905-1909 

H909-1914 
1905-1907 
1905-1929 

1910 
1907-1924 
1905-1924 


1905-1909 
ti924-i944 


1905-1906 
1924 

ibob'isiio 


1904-1907 

11909-1914 

1905-1912 

11914  1924 

11914-1924 


11914-1938 
1P06-1916 
:  906-1918 
1906  1912 

1909 
1905  19f  4 

1906-1930 

11909-1914 


Amount.  Prie4. 

$18,000  100 

125,000  100 

50,000  102-43 

J. 000  100 

6,000  

55,500  103057 

3.000  101  717 

4M,000  10191 

15,600  103 

10,000  

270.000  103-87 

450.000  100 

130,160  100 

45,000  101-30 
350,000  10153 

9,575  10125 
27,000  101-651 
48,000  101-69 

10,000  99 

12,000  :100-21 

4r>,000  100 

26,000  104  04 

10.000  107-30 

110,000  10341 

10,000  

27,600  100 

40.000  105625 
25,000  tl05-846 

61,000  101-353 


6,500 

58,157 

343,000 

35,000 

150.000 

1,525,600 

17,000 

50,000 

127,000 

170,000 

35,000 

200,000 

100,000 

20  000 

40,000 


103 

107-665 

100 

10360 

lCO-52 

TTIOO 
105-54 

1101-002 
106  261 
106051 
100  491 
100125 
lCO-006 
100055 
103-679 


60,000  100-542 

3.«-,000  103-58 

155,000  100125 

20,0C0  105075 

22,000  100  311 

2],0G0  102-055 

48,000  102-58 

4,500  106-46 

60,000  102-311 

3,OeO  111133 

16,000  102-70 

53,000  103313 

64,600  10155 


40.000 
545,000 


102-512 
105823 


7,000  100 


9,000 
85.000 
353,740 
17,200 
45.000 
28,500 
14.000 
11,600 

6,000 
10,000 
75,000 

4,000 

10,000 

110,000 

10,000 

5,000 
33,g00 

7,000 
3,000 

132,500 

6,000 

36,500 

272,000 

200.000 

17,000 

10,000 

1,800 

5,000 
2,417 
4,000 
48.000 
41,404 
3,300 


103  055 

101-764 

10587 

100-29 

100-566 

100263 

100357 

100-431 

100 

112-725 

i02-74 

100 

100-834 

100 

100-402 

101-33 

100-42 

101841 

103-05 

100-50 

100-678 

103-761 

100-003 
100 
100 
90 

102-50 

100 

100-25 

102119 

100-16 


4,000  100 

10,000  100 

80,000  

25,000  {102-05 

5.000  10402 

30,000  100 

12,000  100 

8.000  10455 

5,500  104-909 

3.500  103-35 

1?.800  101-649 

160,000  102 

50,000  

8,000  101019 


Pagt.  yarn*.  Bate. 

26i8..WeBtwocd,  N.  J 4 

2618.. Whitman  Co   (Wabh  ) 

Sch.  Diet.  No,  36....  4% 
174..Wllimar  (Minn.)  Soh. 

DiBt 4 

121. .Wilton,  Conn 4 

liil.. Wilton  Junction,  la..  4>« 

121..Woodbnry,  N.  J 4 

2350..Woonsocket,  R.  1 4 

23»O..Wooneocket.  R.  1 4 

24^9.. Wooster.  Ohio 4 

24.«9.. Worcester,  Maes S^a 

121. .Worcester,  Maes 3>ii 

2469..WyandotteCo  ,Kan..  4»s 

2459. .Xenla,  Ohio 4 

2406.. Yonkero,  N.Y 4 

2405..Yonkere,  N.  Y 4 

2i05..Yonkers.  N.  Y 4 

2618..YonkerB,N.  Y 4 


Total  bond  sales  for  June  1904  (222  ma- 
nlolpalltles,  covering  345  separate  issues) . .  i924,909,5C9 


Maturity. 

Amovnt. 

Price. 

1906  192tf 

$20,000 

100 

11905-1919 

10,000 

100 

15,000 

100 

11914-1924 

10,000 

100 

11914  1924 

5.2S0 

100 

1924 

20,000 

100-40 

1929 
1924 

150,000 
100,000, 

102-56 

1914-1924 

50,000 

1914 

31,000 

1934 

30.000 

101-149 

1924-1934 

165,000 

100 

1914 

4fi,000 

100-375 

1P06 

20,000 

10058 

1917  1921 

8.000 

104-61 

1907 

3.000 

101 

1924 

50,000 

10648 

*  Average  of  dates  of  maturity.  1  Subject  to  call  In  and  after  the 
oarller  year  and  mature  In  the  later  year.  }  Not  Including  $10,414,725 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
U  Taken  by  sinking  fond  as  an  Investment,  t  And  other  oonslder- 
atlons. 

In  addition  to  tfce  above  we  have  recorded  during  the 
month  of  Jnne  the  following  sales  by  municipalities  outside 
the  United  States. 


Bonds  Sold  bt  Caicadiah  Municifalitibb. 

Pagt.          Name.                   Rate.       Maturity.  Amount. 

116..Guelph,Ont.  (61b.)...     415-414   $243,535 

2456. .Middlesex  Co.,  Ont...    4               1924  12,000 

119..Petrolea,  Ont 413        10,005 


Price. 


100417 
99-04 


Total $285,640 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality, 

116.  Flathead  County  School  District  No.  5  (April  list) . 
2456.. Newport,  B.  I.  (May  list) 

118..NewRooheUe,  N.  Y(May  list) 


Am,ount. 
..  $13,000 
..  160,000 
..    88,000 

We  have  also  learned  of  the  following  additicnal  sales  for 

the  month  of  May. 

Additional  May  Bond  Saxes. 

Page,  Name,  Rate, 

2613. .Adams    Co.    (Wash.) 

Sch.  Dlst.  No.  37....  434 

2453..Beaver  City,  Utah 4»s 

2613.. Belleville,  111 5 

2456..  Johnston  Soh.  Dls.  No. 

47,  Waeh 4% 

2455.  Lincoln    Co.    (Waeh ) 

Soh.  Dlst.  No.  19....  4% 

171.. Missoula,  Mont 4i« 

2458. .Spokane   Co.   (Wash.) 

Soh.  Dlst.  No.  25 6 

2459.  .WellBton  (O.)  Sch.  Dls.  4is 

2469..Wloomloo  Co.,  Md....  4 


These  additional  issues,  after  deducting  the  Newport,  R.  I. 
and  the  New  Rochelle,  N.  Y.,  issues  referred  to  above,  w  11 
make  the  tctal  sales  (not  including  the  temporary  loars) 
for  May  1904  $54,860,638. 


Maturity. 

Amount, 

Priu, 

11914-1924 

11814-1924 

1906  1916 

$5,000 

10,000 

6,300 

100 
i03-176 

3,500 

ICO 

1  f  914-1 924 

1,500 
93,000 

100 

3,000 
20,000 
20,000 

100 

1905-1924 
1906-1915 

lOS-29 
100  025 

..$162,300 

News  Items. 

Lawrencebnrg  (Ind.)  School  City.— Bond«  FaHd.— Suit 
was  recently  brought  against  the  School  Board  of  this  city 
to  test  the  validity  of  the  law  paseed  by  the  Legislature  of 
1903  giving  the  School  Board  the  right  to  issne  bonds  inde- 
pendent of  the  city.  The  complaint  alleges  that  the  entire 
valuation  of  taxable  property  within  the  city  limits  is 
$1,365,535;  that  the  bonded  indebtedness  of  the  city  is  $50,- 
000,  and  that  the  School  Beard  on  March  2,  1904,  ordered  the 
issuance  of  flO.OCO  1-10-year  (serial)  school  building  bonds. 
The  complaint  also  alleges  that  the  civil  city  is  already  in- 
debted beyond  the  constitutional  limit  of  2^  of  taxables,  and 
that  the  school  officers  had  no  authority  to  isgue  the  bonds. 
Judge  George  E.  Downey  of  the  Dearborn  Circuit  Court  re- 
fu8e(j  to  grant  the  injunction  asked  for.  His  ruling  is  that 
the  school  city  ia  a  distinct  and  separate  municipality  from 
the  civil  city  of  Lawrenceburg,  and  that  the  Act  of  1903 
gave  the  School  Board  the  right  to  issue  bonds  regardless  of 
the  amount  of  indebteduees  of  the  civil  city. 

New  York  City.- TVia?  i2oH8.— The  Tax  Beard  on  July  5 
transmitted  to  the  Board  of  Alc'ermen  the  tax  Jedgers,  both 
real  and  personal,  for  the  year  1904.  The  figures  for  real 
estate  show  an  increase  over  the  1903  totals  of  $263,930,953,  all 
boroughs  sharing  in  the  augmentation.  On  the  other  hand, 
persocal  property  records  a  loss  of  over  55%  millions,  the  de- 
creases extending  to  all  the  boroughs.  The  aggregates  are 
as  follows : 

1904.  19C3.  Ine  or  Dee. 

Real  estate $5,015,463,779       $1,751,532,826       -(-$2f3,Vi30,953 

Personal  estate..      625,078,878  680,866,092       —     55,787,214 

Total $5,640,542,657        $5,432,398,918        -t- $208,143,739 
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In  the  tabJe  whico  follows  we  give  the  total  of  real  acd 
personal  property  for  each  borough  for  the  years  1904  and 
1903: 

Borouah.                     1904.                           1903.  iMrease. 

Manhattan $4,185,336,066         $4,033,636,635  $151,699,431 

Bronx                     "         275.783.430               261.852,808  13,»30,*522 

Brookivn '..        990.568,733               953,794,705  86,774.027 

ofififlnR     138,856,650               18J,958,623  4,898.027 

guTiimond:::".'.'.'.'. 49^997,779     49^156,247 341,632 

Total $51640.648.657         $5,482,398,918  $203,143,739 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Aberdeen,  Harford  County,  Md.— Bond*  Voted.— On  Jane 
18  this  village  voted  to  issne  $8,000  5^  15-20-year  (optional) 
eleotric-llght-plant  bonds.  Fifty-two  votes  were  oast  In 
favor  of  and  three  against  the  measure. 

Aberdeen,  MiS3.--Bjnd»  Fofed.— By  a  vote  of  202  to  7,  this 
city  on  Jane  14  aathorizid  the  issuance  of  $70,000  555  25-year 
water-works  and  sewerage  bonds.  No  date  has  yet  been  de- 
termined upon  for  offering  these  bonds, 

Akron,  Ohio.— Boftd  8a/e.— The  City  Council  on  June  29 
authorized  the  issuance  of  |145,000  4i^<{  bonds  to  P.  S.  Brlggs 
&  Co.  of  Cincinnati  in  exchange  for  a  6^  note  for  the  same 
amount  put  out  several  days  prior  to  take  up  outstanding  in- 
debtedness and  to  replenish  certain  funds  which  had  been 
overdrawn.  The  bonds  are  in  denomination  of  |1,000,  dated 
July  9,  1904.  Interest  semi-annually  at  the  National  Park 
Bank,  New  York  City.  Maturity,  $7,000  yearly  on  July  9 
from  1910  to  1924,  inclusive,  and  |8,000  yearly  on  July  9  from 
1925  to  1929,  inclusive. 

Albany  County  (P.  0.  Albany),  N.  Y.— Bond  Offering,— 
John  A.  Howe  Jr.,  County  Treasurer,  will  offer  for  sale  at 
12  M.,  July  16,  $200,000  i%%  highway  bonds.  Interest  will  be 
payable  semi-annnally  and  tbe  priDcipal  will  mature  $1,000 
yearly  on  August  1  from  1905  to  1924,  inclusive,  and  $180,000 
on  Aug.  1,  1925. 

Alfred,  Allegany  Connty,  N.  Y.— Bond  Salt.— On  June  27 
the  $26,500  6-year  water-works  bonds  described  in  V.  78,  p. 
3453,  were  awarded  to  Geo.  M.  Hahn,  New  York  City,  at 
100*13  for  4  p9r  cents. 

Atchison,  fianas. —Bonda  Voted, — This  city  on  June  29 
authorized,  by  a  vote  of  915  to  175,  the  issuance  of  $30,000  5^ 
10-year  internal-improvement  bonds. 

Athen8(Ill)  School  District.— Bjnd  5^ate.— An  issue  of 
$8,000  a  school  bonds  has  been  awarded  to  W.  D.  Ryan  of 
Springfield.  Denomination,  $500.  Ddte,  Aug.  1,  1904.  In- 
terest, annual.    Maturity,  $500  yearly. 

Atoka,  Choctaw  Nation,  Ind.  Ter.— Bonds  Voted.— A 
special  election  was  held  in  this  town  June  21  at  which  the 
question  of  Issuing  1 13,000  bonds  for  school  purposes  was 
submitted  to  the  people.  There  were  159  votes  cast  in  favor 
of  and  only  four  against  the  proposition.  The  bonds  will 
probably  be  sold  within  the  next  two  months. 

Bay  City  (Hlch.)  School  District.— Bond  Ekction,—A.t 
the  regular  annual  school  election  to  be  held  on  July  11,  the 
question  of  issuing  $30,000  80  year  sohool-bulldlng  bonds  will 
be  voted  upon.  Interest,  not  to  exceed  i%,  payable  semi-an- 
nnally. 

Beliaire  (Ohio)  School  District.— Bond  Sale.— On  June  29 
the  125,000  H  high-school  bonds  described  In  V.  78,  p.  2453, 
were  awarded  to  Seasong()od&  Mayer,  Cincinnati,  at  100051. 

Belie  Plains,  Iowa.— Bond  Q^ennar.— Proposals  will  be 
received  until  12  m.,  to  day  (July  9)  by  W.  A.  Montgomery. 
City  Treasurer,  for  $30,000  4$  10-year  coupon  water  bonds, 
Denomination,  $1,000.  Date,  July  1,  1904.  Interest,  May  1. 
and  Nov.  1,  In  Belle  Plains.  Certified  check  for  10;r,  payable 
to  the  City  Treasurer  required.  Bonded  clebt,  not  Including 
this  issue,  $8,000. 

Believne,  Qhhi.— Election  Not  to  Be  Held.— At  their  meet- 
ing on  June  14,  the  Village  Council  voted  to  reconsider  a 
previous  vote  whereby  it  was  decided  to  submit  to  the  people 
a  proposition  to  Issue  bonds  for  a  municipal  electric-light 
plant. 

Bergen  Connty  (F.  0.  Hackensack),  N.  J.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m,  July  18,  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders  for 
$150,000  4%  coupon  bridge  bonds,  with  privilege  of  reglstra. 
tlon.  Denomination,  $1,000.  Date,  Aug.  1,  1904.  Interest, 
semi-annually  at  the  Hackensack  National  Bank.  Maturity, 
$10,000  yearly  on  August  1  from  1910  to  1924,  Inclusive, 
Certified  check  for  2}4%  of  bonds  bid  for,  payable  to  O.  8. 
Trail,  County  Collector,  required.  Bonds  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Blasdell,  N.  Y.— Bond  Sale.— Oa  July  5  the  $26,000  water 
bonds  described  In  V.  78,  p.  2453,  were  awarded  to  O'Connor 
&  Kahler  of  New  York  City  at  101 '93  and  Interest  for  four 
per  cents.  A  bid  of  101 '29  was  also  received  from  W.  J. 
Hayes  &  Sons  of  Cleveland. 

Bloomfleld,  N.  J.— Bond  Sate.— On  July  6  the  $25,000  ii 
20year  fire-department  bonds  described  in  V.  78,  p.  2618, 


were  awarded  to  Kountze  Bros.,  New  York  City,  at  103  313 
and  Interest.    Following  are  the  bids  : 

Konntze  Bros..  New  York. ..185,828  00  I  John  D.  Everitt  &  Co.,  N.  Y..»25,.S9260 
H.  L.Crawford  &  Co.,  N.  Y...  25,779  76  W.. I  Hayes  &  8ons.  Cleve...  25,880  00 
Bloomfleld  Sav.  Institution..  25,710  00  I  H  W.  Suffern  (forlS.COJ)....    6.050  00 

Bossier  Levee  District,  La.— Bonds  Authorized.— Qoy- 
ernor  Blanchard  has  signed  the  bill  giving  this  district  au- 
thority to  issue  $100,000  bonds  to  pay  off  indebtedness  in 
curred  during  the  high  waters  of  December,  1902,  and  Feb- 
ruary, 1903. 

Bojne,  Mich.— Bjnds  Fofed,— On  June  14  this  village,  by  a 
vote  of  410  to  73,  authorized  the  Issuance  of  $26,200  5%  10-year 
bridge  bonds.    Djte  of  sale  not  yet  determined. 

Bozeman  School  District  No.  28,  Gallatin  County,  Mont. 
—Bond  hale.—  Oa  July  2  $1,000  6^  2  10-year  (cptional)  school 
bonds,  dated  July  1,  1904,  were  awarded  to  the  Commercial 
Bank  of  Bozeman  at  par.  Denomination,  $100.  Interest, 
semi-annual. 

Cambridge,  Ohio. — Bond  O^erinf/.— Proposals  will  be  re- 
ceived until  13  M  ,  July  35,  by  T.  R.  Deselm,  City  Auditor, 
for  $7,000  43^^  20-year  Norbh  S  wenth  Street  Improvement 
bonds.  Denomination,  $500.  Date,  July  1,  1904.  Interest 
semiannually  at  the  office  of  the  City  Treasurer.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $500 
required. 

Cambridge  Springs,  Pa.— Bond  Q^enngr.— Proposals  will 
be  received  until  4pm.,  July  18,  by  A.  H.  Drake,  Borough 
Clerk,  for  |25,000  4%  15  30-year  improvement  bonds. 

Canandaigna  (N.  Y.)  School  District.— Bond*  Voted.— 
This  district  on  June  30,  by  a  vote  of  438  to  204,  authorized  the 
Issuance  of  $80,000  academy-building  bonds  at  not  exceeding 
4^  Interest. 

Celina,  Ohio.— Bond  Q^ering.— Proposals  will  be  received 
until  12  M.,  July  26,  by  F.  H,  Kreusch,  Village  Clerk,  for 
$22,000  5^  1-10-year  (serial)  Main  Street  Improvement  bonds. 
Denomiaation,  $2,300.  Djite,  July  25,  1904.  Interest,  annual. 
Accrued  Interest  to  be  paid  by  purchaser.  Certified  check 
for  5^  of  the  amount  of  bonds  bid  tor,  payable  to  the  Village 
Treasurer,  re  qaired. 

Ceaterville  (Iowa)  Independent  School  District.— Bond 
Q^eringr  —  Proposals  will  be  received  until  8  P.  M,,  July  11, 
by  Frank  D.  Sargent,  Secretary,  for  $10,000  i%  coupon  re- 
funding bonds.  Ddnominatlon,  $1,000.  Date,  July  1,  1904, 
Interest  semi-annually  in  Centerville.  Maturity,  July  1, 
1914,  subject  to  call  after  July  1,  1909,  Bonded  debt,  inclad- 
Ing  this  Issue,  $17,000.    Assessed  valuation,  $808,853, 

Cincinnati,  Ohio.— Bonds  Authorized.— O a  June  24  the 
City  Council  authorized  the  Issuance  of  $30,000  i%  80  year 
public-library  bonds.  Denomination,  $500.  Dite,  Oct,  1, 1904. 
laterest  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City. 

ClarksTille,  Texas.- Bjnds  Authorized,— On  June  14  the 
City  Council  passed  an  ordinance  authorizing  the  issue  of 
the  $30,000  water- works  bonds  mentioned  In  V.  78,  p.  2846. 
Bonds  are  to  run  fortv  years  and  bear  Interest  at  i%. 

Cieveldnd,  Ohio.-Bjnd  Sa?e.-The  Sinking  Fund  Trustees 
recently  purchased  at  par  $5,460  ^%  street-improvement  notes. 
Securities  are  dated  June  3,  1904,  and  mature  part  yearly  to 
19C6. 

Columbia,  Tenn.— Bond  Saic-On  July  1  the  $30,000  i% 
20-year  coupon  funding  bonds  described  In  V.  78,  p.  2454, 
were  awarded  to  the  Marble  Savings  Bank  of  Rutland,  Vt., 
at  par. 

Columbus,  Ohio.— Bond  Sale.— The  Sinking  Fund  Trustees 
purchased  at  par  and  Interest  during  the  month  of  Juae  the 
following  bonds  : 
16,000  i%  street-intersection  bonds,  dated  Sept,  88, 1903,  and  inaturlnjr  Sept.  1. 

1918. 
4.000  A%  levee  bonds,  dated  Oct.  26, 1903,  and  maturing  Sept,  1. 1933,  subject 
to  call  Sept.  1,  1918.  „  .„„ 

19,000  4»  electric-light  bonds,  dated  Oct.  26,  1903,  and  maturing  Sept.  1, 1933, 

lubject  to  call  Sept.  1,  1913. 
5,000  i%  Sullevant  Avenue  Improvement  bonds,  dated  March  1, 1903,  and  ma- 
turing March  1,  1P13,  subject  to  call  March  1,  liOl. 
1,000  4*  Everett  Street  improvement  bonds,  dated  Feb.  1, 1904.    Due,  Mar.  1. 

l«15,  subject  to  call  March  1,  190a. 
3,000  4%  Lexington  Avenue  Improvement  bonds,  dated  June  33.  1904.    Due 

March  1. 1916,  subject  to  call  March  1. 1806, 
8,000  4)*«  Madison   Avenue  Improvement  bonds,  dated  June  30. 1904.    Duo 

March  1,  1916,  subject  to  call  March  1,  1906. 
2.000  4V4%  Second  Avenue  improvement  bjnds,  dated  June  30.  1904.    Due 

March  1,  1915,  subject  to  call  March  1.  1H06. 
2,500  41^ «.  McAlliBterimprovement  bonds,  dated  June  30, 1804.    Due  March  1. 

1915,  subject  to  call  March  1,  IWD5. 
1,500  1H<  Dublin  Ave.  sewer  bonds,  dated  Feb.  1, 1904.  and  maturing  Mar.  1, 
19ue,  subject  to  call  after  March  1, 19uB. 

Cuyahoga  Fails,  Ohio.- Bonds  Proposed.— An  election  is 
proposed  to  vote  on  a  proposition  to  issue  $80,000  bonds  for 
the  establishccent  of  a  complete  sewer  system. 

Dallastown,  Pa,— Bond  Election,— An  election  will  be 
held  July  16  to  vote  on  the  question  of  issulog  $5,000  steam 
fire  engine  bonds. 

Danville,  Pa.— Bond  .Fiecfton.- This  borough  proposes  to 
hold  an  election  to  vote  on  the  question  of  Issuing  $51,000 
bonds. 

Day,  N.  Y.— Bond  Sale  —This  town  on  June  30  awarded  to 
Isaac  W.  Sherrill  of  Poughkeepale  $4,R0J  h%  judgment  bonds 
at  par.  Denomination,  $500.  Date,  July  15,  19j4,  Interest, 
annual.  Maturity,  |50J  yearly  on  July  15  from  1906  to  1918, 
inclasive. 

Deflance,  Ohio.— Bond  OJTeriTiflr.- Proposals  will  be  re- 
ceived until  1  P.  M.,  July  27,  by  K.  W.  Heerdegen,  City 
Auditor,  for  the  $105,000  H  Maume')  River  Bri  ige  bonds 
mentioned  In  last  week's  Cuboniclk  on  page  118.  Djnomlna- 
tion,  $1,000.  Date,  June  1,  19j4.  Interest,  March  1  and 
Sept.  1  at  the  First  National  Bank  of  New  York  City.  Ma- 
turity. June  1,1924.  Cash  or  certified  cbeck  on  soiu^  bank 
in  Defiance  for  2«  of  bid  required.  See  V.  78,  p.  2454,  and 
299  and  V.  77,  p.  2298. 
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Detroit,  Mich.— Bond  Sate.— On  Jnly  6  the  $100,000  i%  15- 
year  water  bonds  described  In  V.  78,  p.  2399,  were  awarded 
to  the  Df'trolt  Sinking  Fnnd  Commiesion  at  107'05. 

Dorchester  Coanty,  M.<i.—Bond  Sale.— Oa  Jane  28  the 
$18,500  4%  achool  boods  described  in  V.  78,  p.  2614,  were 
awarded  by  the  Coanty  School  Commissioners  to  Townsend 
Scott  &  Son  of  Baltimore  for  $12,604  38. 

Dover,  Ohio.— Bond  O^erinflr,— Proposals  will  be  received 
until  12  M.,  Jnly  16,  by  J.  F.  Dafenbacher,  City  Anditor  (P. 
O.  Canal  Dover),  for  $27,000  oonpon  street  paving  bonds  at 
H,  414%  or  5%  interest.  Denominations,  $700  and  $650.  Date, 
Sept.  1,  1904,  Interest  April  and  October  at  the  office  of  the 
Cltv  Treasurer.  Certified  check  for  $1,000,  payable  to  the 
City  Treasurer,  required.  Bonded  debt,  including  this 
issue,  $115,300.    Assessed  valuation,  $1,690,000. 

Elmwuud  Place,  Ohio.— J3id«.— Following  are  the  bids  re- 
ceived June  39  for  the  $10,000  4}^<J  10-year  refunding  and  the 
$7,880  5^  l-10-.year  (serial)  street  bonds,  awarded,  as  stated 
last  week,  to  the  Provident  Savings  Bank  and  Trust  Co.  of 
Cincinnati  and  to  Seasongood  &  Mayer  of  Cincinnati,  respec- 
tively. 

, Prtmlum. v 

tlO.OOO  »7,8805^ 

„                  _              _             _                                                  *^*  Bonds.  Bonds. 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati ?»21  50  $3Hi  80 

SeaeoDguod  &  Mayer,  Cincinnati 86625  32850 

A  Kleybolte  &  Co.,  ClncinuaH 38600  

R  Kleybolte  &  Co.,  Cincinnati SdOOO  

Weil.  Roth  (SCO.,  ClQClnnatl 858  00  160  00 

W.  K.  Todd  &  Co,,  Cincinnati 315  CO  295  50 

S.  Kuhn  &  Sons,  Cincinnati 26000  

P.  8.  BrigKS  &  Co.,  Cincinnati 230  00  178  00 

First  National  Bank,  Elmwood  Place 24S00  315  20 

Hayden,  Miller  &  Co.,  Cleveland 162  uO  152  00 

See  V.  78,  p.  2028,  for  description  of  bonds. 

Enid,  Ok  la.— Bonds  Not  Yet  Ready  for  Issuance. — We  are 
advised  that  the  City  Council  has  not  as  yet  taken  any  action 
looking  towards  the  issuance  of  the  $75,000  water-works 
bonds  voted  at  the  election  held  April  4,  1904.  It  is  prob- 
able, however,  that  some  action  will  ba  taken  within  the  next 
thirty  days. 

Erie  (Pa.)  School  District.- Bond  CyTertnflf.— Proposals 
will  be  received  until  5  p.  M.,  July  28,  by  the  Finance  Com- 
mittee, Board  of  Education,  for  $75,000  4.%  coupon  bonds.  De- 
nomination, $500.  Date,  Sept.  1,  1904.  I aterest  semi-annually 
at  the  office  of  the  District  Treasurer.  Maturity,  $7,500 
yearly  on  September  1  from  1915  to  1924,  inclusive.  Bonds 
are  free  from  taxation.  Certified  check,  certificate  of  de- 
posit or  cash  equal  to  1%  of  the  par  value  of  the  bonds  bid  for 
required.    Accrued  interest  to  be  paid  by  successful  bidder. 

Eacalon  School  District,  San  Joaqain  t'onnty,  Cal.— Bond 
Sate.— On  June  25  $2,5u0  6i  1-20-year  (serial)  building  bonds 
were  awarded  to  P.  B.  Fraser  at  105-20.  Denomination,  $125. 
Date,  July  1,  1904.     Int  rest,  annual. 

EvanstOD,  III.— Bond  Sa/e.- On  Jnly  1  the  $31,600  4%  cou- 
pon library-site  bonds  described  in  V.  78,  p.  2614,  were 
awarded  to  Browne-Ellin  wood  Co.  of  Chicago  at  101  "78  and 
interest.    Following  are  the  bids : 

Browne-Bllinwood  Co.,  Chic.»82,163  00  I  C.  H.  Coffin.  Chicago 131,917  00 

N.  W.  Harris  Ik  Co.,  Chicago.  32,181  00  I  State  Bank  of  Evanston 31,818  32 

Trowbridge 4 NiverCo.,Chic.  82,111  00  |  N.  W.  Halsey  &  Co.,  Chic...  3l,'33588 
First  Nat.  Bank,  Chicago 31,947  00  |  City  Nat.  Bank,  Evanston....  30,972  11 

eaioesTllle  (N.  T.)  Union  Free  School  District  No.  9.— 
Bond  Sale.—Ou  July  1  the  $6,700  4%  school  bonds  described 
in  V.  78,  p.  2614,  were  awarded  to  James  Bristol  at  100*149. 
A  bid  of  par  was  received  from  John  Brohaney. 

Gait,  Ont,— Debenture  Offering.— Propoa&ls  will  be  re- 
ceived until  July  16  by  J.  M.  Hood,  Town  Treasurer,  for 
$50,000  4%  debentures  maturing  part  yearly  for  twenty  years. 

Geneva,  N.  Y.—Bond  Sale,— Oa  June  21  $37,000  4%  street- 
improvement  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  for  $37,442.  Denomination,  $500.  Date,  April  1, 
1904.  Interest,  semi- annual.  Maturity,  $13,500  part  yearly 
from  one  to  ten  years  and  $23,500  part  yearly  from  one  to 
twenty  years. 

Gloucester,  Mass.— Bond  Of^rinfl'.— Proposals  will  be  re- 
ceived until  5  P.  M.,  July  12,  by  Edward  D:>lliver,  City  Treas- 
urer, for  .S50,000  4%  1-10  year  (serial)  bonds.  Danomination, 
$1,000.  Date,  June  1,  1904.  Interest,  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser.  The  opinion  of 
Messrs.  Ropes,  Gray  &  Gorham  as  to  the  legality  of  these 
bonds  will  be  famished  the  successful  bidder. 

Grand  Rapids,  Mich.— Bond  Sale.— Oa  July  2  the  $90,000 
4%  20-year  water-works  bonds  described  in  V.  79,  p.  116,  were 
awarded  to  Kountze  Bros.,  New  York  City,  at  107-74. 

Granger  (Iowa)  School  District.— Bond  J5/ec«ton  Bro- 
posed.- This  district  proposes  to  vote  on  the  question  of  issu- 
ing $6,000  school-building  bonds. 

Grant  County  (P.  0.  Marion),  Ind.— Bond  Sale.— On  July 
3  the  $25,000  4%  5  9  year  (serial)  coupon  bridge  bonds  de- 
scribed in  V.  78,  p.  2614,  were  awarded  to  the  Marion  Bank 
of  Marion  at  103  10. 

Greenwjiod,  Miss.— Bond  O^erinflf.— Further  details  are  at 
hand  relative  to  the  offering  on  Aagust  2  of  $123,000  5% 
sewer,  water-works  and  electric-light  bonds.  Proposals  for 
these  bonds  will  be  received  until  2  p.  m.  on  that  day  by  the 
Mayor  and  the  Board  of  Aldermen.  Denomination,  $500. 
Date,  Aug.  2,  1904.  Interest  Hunually  on  August  2.  Matur- 
ity, Aug.  2,  1924.  Certified  check  for  10^  of  the  amount  of 
bid  required,    Robert  Wilson  is  City  Clerk. 

Haddonfleld  (N.  J.)  School  District.— Bond  Saie.— It  is 
stated  that  late  in  June  an  issue  of  $3,000  school  bonds  was 
sold  by  the  Board  of  Education  to  Samuel  C.  Parks  of  Had- 
donfleld at  100  50. 

flagerstown,  Md.— Bond  Sale.—Oa  July  5  $4,000  4i  drain- 
age bonds  were  sold  at  public  auction  at  from  102  to  101-90. 


Denomination,  $600.  Maturity,  $1,000  yearly  from  1911  to 
1914,  inclusive, 

Hannibal,  Mo.— Bond  Sale.— Thia  city  has  awarded  to 
local  banks  at  par  an  issue  of  $75,000  4%  electric-light  bonds. 
D-enominatlons,  $100,  $500  and  $1,000.  Date,  May  1,  1904. 
Interest,  semi-annual.  Maturity,  May  1,  1924,  subject  to 
call  part  after  five  and  part  after  ten  years. 

Henry  County  (P.  0.  Napoleon),  Ohio.— Bids.— Following 
are  the  bids  received  June  '^^i  for  the  four  Isaues  of  4}4K,  road 
bonds,  aggregating  $58,000,  awarded,  as  stated  last  week,  to 
Feder,  Holzman  &  Co.,  Cincinnati : 


Feder,  Holzmani*  Co,,  CIn..  .|C8,86«  60  | 
Karson,  Leach  (t  Co. .Chicago.  6H,876  (lO 
New  Ist  Nat.  B'k.Oolaoibas.   6><,864  00  | 
Uenlson,  Prior  *  Co.,  Cleve-  I 

land  and  Boston 68,844  80 

Seasongood  &  Mayer, Clnoln.  6«,717  60  I 


W.J.  Hayes  4  Sons,  Cleve.,. »5«,658  00 
Well.  Roth  *  Co.,  Cincinnati.  68,609  00 
Hayden,  Miller  &  Co.,  Cleve  68.391  00 
l>Hmprecbt  Br"ii.4Co.. Cleve.  ^«,807  40 
Security  Sav.  Bank  &  Tr.  Co.  68,250  00 


See  V.  78,  p.  2400  for  description  of  bonds, 

Hobokeu,  N.  J.— Bond  O^erinflr. —Proposals  will  be  re- 
ceived until  8  P.  M.,  July  27,  by  James  H,  Londrigaa,  City 
Clerk,  for  $3,500  4f  3-year  coupon  or  registered  part  bondis. 

Hoosick  (Town),  P.  0.  Hoosick  Falls,  N.  Y.— flond  iale. 
—  Oa  June  29  an  issue  of  $18,497  75  4%  bridge  bonds  was 
awarded  to  the  First  National  Bank  of  Hoosick  Falls  at  par. 
Securities  are  dated  July  1,  1934. 

Hudson,  N.  Y.—Bond  Sale.-Oa  July  2  the  $220,000  4%  reg- 
istered water-improvement  bonds  described  in  V  78,  p.  2614, 
were  awarded  to  Farson,  Leach  &  Co.,  New  York  City,  at 
103-539  and  interest.    Following  are  the  bids : 


Farson,  Leach  &Co,,New  Tork.103-639 
W.  J.  Hayes  &  Sons,  Cleveland.  103-26 

J.  C.  Rogerson,  New  York 1C3'21    | 

Denison.  Prior  &  Co.,  Cleveland 
and  Boston 102-377  I 


Jno  D,  Everitt  ACo.,  N,T 102-67 

Hudson  City  Sav  Institntion,.. 102-226 
N  W.  Harris  &  Co..  New  YorK..102-0«4 
Kountze  Bros.,  New  York 101-811 


HuHtingtoa  County  (P.  O.  Huntington),  Ind.— Bond  Sale. 
—On  July  1  the  $260,000  3}4%  coupon  court-house  bonds  de- 
scribed in  V.  78,  p.  1922,  were  awarded  to  Meyer  &  Kiser 
and  J.  F.  Wild  &  Co.  of  Indianapolis  at  their  jMnr  bid  of 
$263,135.  A  bid  of  par  was  also  received  from  E.  D.  Bush  & 
Co.  of  Indianapolis. 

Idaho  Springs,  Colo.— Bonds  Fofed.— At  the  election  held 
June  14  the  $75,000  5^  10-15-year  (optional)  water  bonds  men- 
tioned in  V,  78,  p.  2400,  were  authorized  by  a  vote  of  68  for 
to  14  against  the  measure.  .'^ 

Jackson,  Miss.- Bonds  Fofed.— This  city  on  July  2  voted 
to  issue  $250,(00  water  works  bonds. 

Jefferson,  Texas.— Bonds  Registered —The  State  Comp- 
troller on  July  2  registered  an  issue  of  $12,590  5%  10  40-year 
(optional)  water-works  bonds  dated  Jnly  1,  1904. 

Johnstown,  N.  Y.— Bonds  Not  to  be  Ismeiat  Present.— VfQ 
are  advised  that  no  action  has  been  taken  to  vvards  the  issu- 
ance of  the  $31,000  sewer  bonds  mentioned  in  V.  78,  p,  1512, 
and  that  they  probably  will  not  be  issued  until  the  latter 
part  of  next  year. 

Bonds  Proposed.— We  are  also  advised  that  about  $12,000 
sewer  bonds  will  probably  be  issued  in  the  near  future. 

Keumare,  Ward  County,  No.  Dak.— Bind  Sale— Oa  June 
30  the  $9,00)  general  and  $7,000  water  H  20  year  bonds  de- 
scribed in  V.  78,  p.  2455,  were  awarded  to  C,  H.  Coffin,  of 
Chicago,  for  $16,081,  and  blank  bonds.  Dake  M,  Farson  & 
Co.,  of  Chicago  offered  $16,025,  and  blank  bonds  for  the  se- 
curities. 

Kenton,  Ohio.— Bond  Sa?e.— The  $20,000  6%  assessment 
bonds,  bids  for  which  were  received  on  June  J^l,  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cin- 
cinnati at  107 '50.    Following  are  the  bids  : 


Prov.  Sav.  B'k  &  Tr.  Co.,  Cln  »21,500  00  1 
Union  Sav.  Bk.  &  Tr.  Co.,  Cln.  21.462  50 

Seasongood  &  Mayer,  Cln 21,45u  Ol)  I 

W.  R.  Todd  4  Co..  Cincin 31,411  00 

Hayden,  Miller  *  Co.,  Cleve,  ai.404  oo 
B.  H.  Rollins  &  Sons,  Chic...  21,860  00  I 
H'eder,  Holzman  *  Co.,  Cln..  21,356  uO 
FtiUer,   Parsons   &   Snyder, 
Cleveland 21.300  00  | 


W,  J.  Hayes  4  Sons,  Cleve,,, $21,251  00 
8.  Kuhn  &  Sons,  Cincinnati...  2l,25UO0 
Sec.  Sav.  Bank  &  Trust  Co . . .  2 ;  ,245  00 
New  1st  Nal.  B'k.Columnus,.  21.000  00 
K.  Kleybolte*Co.,Clnciu....  21,00000 
Oenison,  Prior  &  Co..  Cleve- 
land and  Boston 20,9.'!0  00 

P.  8.  BrlggsA  Co.,  Clnoln....    20,805  60 


See  V.  78,  p.  2400,  for  description  of  bonds. 

Keystone  (Town),  Polk  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  July  19  by  R.  A. 
Gnnness,  Town  Clerk,  P.  O,  East  Grand  Forks,  for  $2,100 
15-year  bonds,  at  not  exceeding  &%  interest,  Bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding. Certified  check  for  $150,  payable  to  the  Town  Treas- 
urer, required. 

Kingston,  Ont.— Debentures  Not  Sold.— We  are  advised 
that  the  $183,001)  4i  electric-light  debentures  offered  on 
June  17  have  been  withdrawn  from  the  market. 

KnoxTllle,  Tenn. — Bond  Election,— We  see  it  stated  in  a 
local  despatch  that  an  election  will  be  held  in  this  city  on 
July  9  (not  July  2,  as  we  reported  in  V.  78,  p.  2455,)  to  vote  on 
a  proposition  to  issue  $750,000  water-works-plant  bonds.  One 
week  from  this  date  another  election  will  be  held  for  the 
purpose  of  voting  on  the  question  of  issuing  $425,000  im- 
provement bonds.  A  two  thirds  vote  of  the  citizens  will  be 
necessary  at  each  election. 

Lancaster,  Pa.— Bonds  Not  Sold— Bond  Offering.— No 
bids  were  received  July  5  for  the  $250,00  J  3}4i  coupon  sewer- 
improvement  bonds  described  in  V.  79,  p,  117.  We  are  ad- 
vised that  these  bonds  will  now  be  offered  at  popular  sub- 
scription to  local  investors. 

Lapeer,  Mich.- Bond  6'a/e.— On  June  20  $28,000  6%  paving 
bonds  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at 
101-075  and  interest.  Denomination,  $1,000.  Date,  Aug.  1, 
1904.  Interest,  annual.  Maturity,  $4,000  April  1,  1905,  and 
$6,000  yearly  on  April  1  from  1906  to  1909,  iaolnsive. 

LouisTllle,  -Ky.— Bond  Election.— The  General  Counoil 
has  passed  an  ordinance  submitting  to  a  vote  of  the  people 
at  the  November  election  the  question  of  issuing  $3,500,000 
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834^  bonds,  of  which  |2,750,000  will  be  used  for  sewer  con 
struction,  |500,000  for  street  construction  and  $250,000  for 
the  improvement  of  Beargraes  Creek  for  drainage  purposes. 

Loup  Township,  Merrick  County,  Neb.— Bond  Offering.— 
Proposals  will  be  received  until  5  p,  m,,  July  11,  by  C.  F. 
Newmeyer,  County  Clerk,  P.  O.  Central  City,  for  $2,500  H 
10-20-year  (optional)  bridge  bonds  of  this  township,  dated 
July  27,  1903.  Denomination,  $5C0,  Interest  annually  at 
the  oflSce  of  the  County  Treasurer.  The  township  has  no 
debt  at  present.    Assessed  valuation,  $1,253,490. 

Mahoning  County,  Ohio.— Bond  Sale.—Oa  July  6  the  $25,- 
000  4}4i  bridge  bonds  described  in  V.  79,  p.  117,  were  award- 
ed to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  at  108-40. 
Following  are  the  bids  : 


Denison.  Prior  &  Co..  Cleve- 
land 4  Boston  $25,850  00 

Dollar  Savings  &  Trustee  ..  25,815  00 
W.J.Haye8&  Sona.  Cleve...  25,835  00 


Hayden,  Miller  &  Co.,  Cleve. 125,806  00 
Fuller,   Parsons    &   Snyder, 

Cleveland  25.750  00 

Lampreont  Bros.&  CcCleve.  25,660  00 


Malheur  County  (Wash.)  School  District  No.  8.— Bond 
0/fertngr.— Proposals  will  be  received  until  2  P.  M.,  July  27, 
by  J.  C.  Kelley,  County  Treasurer  (P.  O.  Vale),  for  $5,000  5% 
20-year  bonds  of  this  district.    Denomination,  $1,000. 

Mangam,  Okla.— Bond  Sale. — This  town  on  June  27  sold 
an  issue  of  $20,000  school  bonds. 

Maricopa  County  (P.  0.  Phoenix,  Ariz.)  Union  High 
School  District. — Bonds  Defeated.— The  proposition  to  issue 
$10,0"0  5%  20-^year  school  bonds  failed  to  carry  at  the  election 
held  Jane  23. 

Marlon  Connty  (P.  0.  Marion),  Ohio.— Bond  Offering,— 
Proposals  will  be  received  until  12  M.,  July  21,  by  the  Com- 
missioners of  Marion  County,  care  of  L.  M.  Hipsher,  County 
Auditor,  for  $33,000  5%  coupon  Blain  Avenue  county  ditch 
bonds.  Denomination,  $500.  Date,  July  1,  1904.  Interest, 
March  1  and  Sept  1.  Maturity,  $1,5C0  each  six  months  from 
March  1,  1905,  to  March  1,  1911,  inclusive  ;  $2,000  each  six 
months  from  Sept.  1,  1911,  to  March  1,  1914,  inclusive  and 
$1,500  Sept.  1,  1914.  Cash  or  certified  check  on  a  Marion 
County  bank  for  $1,000  required  Accrued  interest  to  be 
paid  by  purchaser. 

Marion  Connty,  Tex.— Bond«  Registered,— Oa  July  2  the 
State  Comptroller  registered  $40,000  i%  10-40-year  (optional) 
refunding  settlement  bonds  dated  July  1,  1904 

Marshall,  Tex.— Bonds  Voted, — At  the  election  held  June 
7  this  city  authorized  the  issuance  of  $45,000  eewer  and  $30,- 
000  water-worbs  extension  bonds. 

Bonds  Registtred.— On  June  18  the  State  Comptroller 
registered  $5U,000  5%  10-40-year  (optional)  sewer  bonds.  Date, 
May  1,  1904. 

Maryland. — Bids.— Following  are  the  bids  received  July  1 
for  the  $825,000  dUi  building  bonds  described  in  V.  78,  p. 
2401; 

N.  Y.  Clothing  House  (810,000). 103-00    i  Kountze  Bros.,  New  York 100-99 

Wolle  Bros.  «Co.,  Phila  102-165    Owen.  Daly  &  Co..  Balfj 100-58 

Vermilye  &  Co.,  New  York 101-479  |  Mercantile  Trust  Co.,  Balto IdO-t'S 

Clayton  C.Hall,  Atty.  ($30,000). 101 -71    I  N.  Y.  Life  Insurance  Co lOO-ia 

Wlnrhpntfip  Rrns    i  For  *7,000..  100-80     Commonwealth  Bank 100-Oi.n 

wincnegieruros. .<,:,„_   gooO-.lOl-OO 
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As  stated  last  week,  $815,000  of  the  bonds  were  awarded 
to  Wolfe  Bros.  &  Co.  of  Philadelphia  and  $10,000  to  the  New 
York  Clothing  House  of  Baltimore. 

Mercer  County,  Ohio.— Bond  Sale.—  Oa  Jane  18  $34,000  5% 
Wabash  ditch  and  $21,500  5%  pike  bonds  were  awarded  to 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  103*057. 

Merrimac,  Mass.— Bond  6'afe.-0i  July  2  the  $84,000  4* 
5-28-year  (serial)  water  and  the  $11,000  A%  1-22  year  (serial) 
electric-light  bonds  described  in  V.  78,  p.  3456,  were  awarded 
to  Merrill.  Oldham  &  Co.  of  Boston  at  105  489.  Following 
are  the  bids  : 

Water  Bonds.        Ligltt  Bonds 

Morrill,  Oldbam  &  Co.,  Boston • Kor  all,  l0t>-489 • 

R.  li.  Dav  &  Co.,  Boston    For  all,  106-o63 • 

Blodget,  Merritt  &  Co.,  Boston • For  all,  106-047 • 

Estaorook  &  Co.,  Boston. • For  all,  105-03 ■ 

N.  W.  Harris  &  Co..  New  York    ]04'87  103-58 

Geo.  A.  Fernald  &  Co..  Boston lOa-04  10-i037 

K.  H.  Rolling  &  Sons.  Boston 102-91  10^-77 

Jose,  marker  &  Co..  Boston 10!J-36 

Ijawrence  Barnum  &  Co.,  New  York lOu-89 

Milton  (Pa.)  Schoul  District.- Bond  O/ermgr.— Proposals 
will  be  received  until  12  m.,  July  11  by  Edwin  Paul,  Secre- 
tary School  Board,  for  $11,000  4%  coupon  school-annex  bonds. 
Denomination,  $500.  Date,  July  1,  1904.  Interest,  semi- 
annually at  the  Milton  National  Bank  of  Milton.  Maturity, 
$500  yearly  on  Jan.  1  from  1906  to  1927,  inclusive.  Certified 
check  for  $iOO,  payable  to  the  District  Treasurer,  required. 
Bonds  are  subject  to  State  tax.  Bonded  debt,  excluding  this 
issue,  .S28  500.     Assessed  valuation,  $2,293,640. 

Missoula,  Moot.— Bond  Sa^e.— It  is  stated  that  the  $93,000 
i}4%  coupon  retunding  bonds  described  in  V.  78,  p.  1923,  and 
offered  on  May  31,  have  been  awarded  to  the  Union  Bank  & 
Trust  Co.  of  Helena. 

Moultrie,  Mu.— Description  of  Bonds,— We  are  advised  that 
the  $25,000  5%  school  oonds  recently  sold  at  104  04  were 
taken  by  John  Nuveen  &  Co.,  of  Chicago,  Danomrnation, 
$1,000.  Dite,  June  1,  1904.  Interest,  semi-annual.  Matur- 
ity, June  ] ,  1984. 

Mount  Joy  (Pa.)  School  District.— Bonds  not  Sold.— The 
$15  000  8i^«  10-30-year  (optional)  building  bonds  described 
in  V.  78,  p.  2466,  and  offered  on  June  25,  have  not  as  yet  been 
sold. 

Newark,  N.  J.— Bond  O^ering.— Proposals  will  be  received 
until  3pm.,  July  13,  by  Frederick  T.  Johnson,  City  Comp- 
troller, for  $300,000  814%  60-year  registered  tiack-elevation 
and  $100,000  S}4i  30->ear  registered  hlgh-prcdsure-water 
bonds. 

New  Bedfnrd,  Mass.— Bond  Sale.—Oa  July  7  this  city 
awarded  $lu0,0u0  4$  gold  school  b}ndstoE.  H,  Rollins  & 


Sons,  Boston,  at  104'596.  Interest.  January  1  and  July  1. 
Maturity,  $5,000  yearly  on  July  1  from  1905  to  1934,  inclusive. 
Newburyport,  Slam.— Description  of  Bonds.— We  are  ad- 
vised that  the  $343,000  S^i  w.a[,er  bonds,  awarded,  as  stated 
last  week,  to  N.  W.  Hams  <fe  Co.,  of  New  York  Ci^y,  at  par, 
are  in  the  form  of  coupon  bonds  of  $1,000  each.  Date,  June 
1.  1904.  Interest,  semi-annual.  Ma'.urity,  part  yearly  to 
1934. 

New  Iberia  Southern  Drainage  District,  La —Bond  Offer- 
ing.—FroT^oeala  will  be  received  until  12  m,,  Aug,  1  by  Leon 
M.  Lemaire,  President  Board  of  Commissioners,  at  the  City 
Hall,  for  $90,000  5%  bonds  to  be  issued  under  the  provisions 
of  the  City  Charter  as  amended  by  Art.  281  of  the  State  Con- 
stitution of  1898  and  by  Acts  Nos.  146  and  149  of  the  General 
Assembly  of  1902.  Denomination,  $100.  Date,  July  1,  1904. 
Interest,  annually  on  July  1.  Maturity,  at  least  $4,000  yearly 
after  15  years.  The  Board,  however,  has  the  option  to  redeem 
$4,000  each  year  after  ten  years  from  date  of  issuance.  Cer- 
tified check  for  2%  of  the  par  value  of  the  bonds  bid  for,  paya- 
ble to  the  President  of  the  Board  of  Commissioners,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Rochelle,  N.  f.—Bond  Sale.—Oa  July  5  the  $56,000 
4it  local-improvement  bonds  described  in  V.  79,  p.  118,  were 
awarded  to  Edmund  Seymour  &  Co.,  New  York,  at  104'09. 

New  York  City. — Bond  Issues.—The  following  issues  of 
corporate  stock  ot  New  York  City  were  taken  by  the  einking 
fund  as  investments  during  the  month  of  June  : 

Purpose.                                                           Interest  Rate.  Maturity.  Amount. 

Water  fund— Queens a  1»5S  »6o,oo0 

Water  lund— Richmond       3  lwd3  25,00u 

Expenses  Commission  Estimate  and  Apor'ment.    a  UbS  i.uOO 

iVIetropolltan  Museum  of  Art 3  lw63  6,000 

Paving  Jerome  Aveoue  »  1958  2,U00 

Department  Street  Cleaning- 
Manhattan  and  Ttie  Bronx 3  1953  4,000 

Kichmond  »  1953  20,000 

Brooklyn 3  IM63  6,000 

School  building  fund— Richmond 8  1W63  25.009 

Bridge  over  Flashing  Creek— Queens 3  1953  1,000 

Repaying  with  asphalt  88i,h  Street 3  iHia  7,600 

Construction  and  Improvement  toilet  facilities  in 

city  parks...    3  1953  6,000 

Construction  Court  House,  Gates  Ave.,  Brooklyn    a  U^'S  lo,oOO 

Improvement  Aquarium  Building,  Battery  Pdrk.    3  lliSa  lO.Ouo 

Repairs  to  County  Court  House.  New  York  Co. . . .    3  li*o3  5,000 
Land  and  right  ot  way,  Spuyten  Duy vll  &  Port 

MorrisRy 3  1953  -  550,00C 

AssesBment  bonds-street  Improvements 3  j  N  v"^4**'oV^  ^  800,000 

Assessment  bonds-Fort  Washington  RR 8  |  Nov '^4*%4'^  [  ^"^ 

Total $1,6S5,600 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  wer.e  issued  : 

Int.  Rate,  Amount. 

Revenue  bonds z  16,000,000 

Revenue  bonds— Special 3        $186,000 

Revenue  bonds— Special 8^       175,000 

Revenue  boiids-Speclal SH        95,e«0—       395,680 

Total... 16,398,680 

Niagara  Falls,  N.  ¥.— Bond  tfaie.— On  July  1  the  $32,000 
4%  registered  gold  sewer  bonds  described  in  V.  78,  p.  2616, 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  105*75. 
The  following  bids  were  received  : 

W.R.Todd  &  Co..Ctnoin.  1(5'75    I  W.J.  Hayes  &  Sons,  Cleveland.105'13 

Rhoades&  Richmond,  N.  Y 106-717  I  Dominick  &  Dominick,  N.  Y....105-t9 

Blodget,  Merritt  &  Co.,  Boston. .105'57      weo.  M.  Hann,  New  fnrg. 105-07 

Albert  C.  Case,  New  York 106-10    I  Kountze  Bros.,  New  York 105-061 

Niagara  Falls,  Got. — Debentures  JSot  Sold. — We  are  ad- 
vised that  the  three  issues  of  4jt  bonds,  aggregating  $46,- 
789  44,  offered  on  June  20,  have  cot  yet  been  sold.  See  V. 
78,  p.  2348,  for  description  of  securities. 

North  Bergen  Township  School  Dintrict,  Hadson  Coan^ 
ty,  N.  J  — Bond  O^ertng. -Proposals  will  be  received  uatil  8 
p.  M.,  July  15,  at  ScQool  Houee  No.  6,  Homestead,  N.  J.,  for 
$50  OuO  bond?.  Denomiuation,  $1,000.  Maturity,  yearly 
on  January  1  as  follows:  $1,000  yearly  from  19a5  to  1914,  in- 
clusive; $2,000  yearly  from  1915  to  1924,  inclusive,  and  $1,000 
yearly  from  1925  to  1944,  luolusive.  Certifidd  check  for  $250, 
payable  to  the  Board  of  Education,  required.  Edward  H. 
Pollis  is  District  Clerk. 

Naeces  Connty,  Texas.- Bonds  Registered  and  Soli.—Oa 
July  2  the  State  Comptroller  registered  an  issue  of  $1,980  4i 
5  20-year  (optional)  bridge-repair  bonds  dated  March  10, 
I9ii4,  These  bonds  have  been  purchased  by  the  State  Board 
of  E  incation  at  par  and  interest. 

Ogden,  Utah.— Bond  Sale.—Ot  the  $55,000  5%  LIO  year  (op- 
tional) newer  bonds  described  in  V.  78,  p.  2348,  offered  for 
sale  on  June  20,  $50,000  was  awar  led  to  the  Ogden  State 
Bank  of  Ogden  at  101*002  and  interest,  bonds  to  ce  delivered 
one-half  Sept.  1,  1904,  and  one-half  Jan.  1,  1905  A  bid  of 
101  was  also  received  from  E,  H.  Rollins  &  Sons  of  D^Lver. 

Oveiton  School  District,  lex.— Bonds  iieytsfered.— School- 
house  bonds  to  the  amount  of  $4,000,  beariug  Ai  interest, 
were  registered  by  the  State  Comptroller  on  June  25.  Securi- 
ties are  dated  March  1,  1904,  and  will  mature  in  20  years, 
subject  to  call  after  5  years. 

Paclflc  Urove  School  District,  Monterey  Connty,  Cal.— 
f-onas  Voted, — At  an  election  held  in  this  district  June  7, 
the  issuance  of  $30,000  high  school  building  bonds  was 
authorized  by  a  vote  of  199  for  to  25  agiinst  thn  measure. 

Fenn  Yan  (N.  Y.)  Union  High  School  District. -Bond 
Sale..— Oa  June  25  f35,O0U  4%  b.)nd8  of  this  district  were 
awarded  to  N.  W.  Harris  &  Co.,  New  York  City,  at  108'58 
and  interest,    Denomination,  |1  000.    D^te,  Aug,   1,   1904. 
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iDtereet,  anuually  on  Nov.  1  in  Naw  York  C'ty.  Mtttarlty, 
|1,000  yearly  on  Nov.  1  trom  l«i)4  to  1938,  Inclaslve. 

PetalaiUH,  Val.— Bond  Elect  on.— A  special  election  will 
be  beld  July  25  to  voto  npon  the  qaestion  of  issuing  |35,000 
bonds  to  constrnct  a  new  public  echool  bnilding  and  to  re- 
pair and  improve  the  existing  eohool  bniidlngs  in  the  city. 
If  hU-horizjd,  bonds  will  be  in  denomination  of  $876,  and 
mature  serially,     A.  8  Newburgh  is  City  Clerk. 

Port  Angeles,  Wash. — Bonds  Authorized.— The  issuance 
of  $16,000  additional  electric-light  bonds  has  been  authorized 
by  tbe  City  Council. 

Portland,  Me.— 5ici«— Following  are  the  bids  received 
June  30  for  the  temporary  loan  of  $100,000  awarded,  as  stated 
last  week,  to  Edwin  D.  Levinaon  of  New  York  City,  at  2'70<^ 
discount : 

Discount.  I  Discount. 

Edwin  D.  Leriuson,  New  York      i."70il  I  Geo.  Mlxter  ($1  pretninm) a'Oojf 

Bond  &Uoodwin,  Boston 2*87$  |  Lee,  UlKtfinson  &  Co..  Boston...  SmOJ 

F.  S.  Moscly  &Co..  Boston 2-HOJ  |  H.  Lee  Austey,  New  York 3-OOSt 

Rhoadc'S  &  Klchm  nd(|t}  prem.),  2-BW    Piirklnson  &  Burr,  Boston 3*04» 

Frank  E  JeuQison  (»1'J  prem.).  .  3'00j6    Blake  Bros.  &  Co.,  Boston S'l'iit 

Second  Nat.  Bunk  ($1  76  prem  )    3-0056  |  RlcUardson,  Hill  k  Co.,  Boston..  3-75S6 

Kadcliffe,  Iowa.— Bond  6aZe.— The  following  bids  were 
r6c«^ived  July  1  for  the  $4,100  4>^t  refunding  bonds  described 
in  V.  78,  p.  2416 : 

T.  J.BolKerA  Co.,ChicaKO....f«,ll8  00  1  S.  A.  Kean,  ChloajfO »t,100  82 

Bahway,  N.  Y.—Bond  Sale.— Oa  July  6  the  $30,030  i]4%  80- 
year  water  bonds  described  in  V.  7b,  p.  2616,  wefre  awarded 
to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  103*11  and  in- 
terest. A  bid  of  102'10  was  also  received  from  S.  A.  Kean  of 
Chicago. 

Kegini,  N.  W.  T.—Debirdure  Offering  — Proposals  will  be 
received  until  July  80  by  J.  Keiao  Hunter,  City  Secretary- 
Treasurer,  for  $135,000  i^i  debentures  issued  for  water- 
works, sewers,  etc.  Securities  will  mature  part  yearly  from 
six  to  fifty  years  after  date. 

Rich  Talley  Township  (P.  0.  Glencoe),  Minn.— .Bond 
CW^erjng —Proposals  will  be  received  until  3  P.  M,  today 
(July  9)  by  the  Board  of  Supervisors,  for  $2,500  5^  coupon 
bridge  bonds.  Authority,  Chapter  38,  Laws  of  1903,  Da- 
nominations,  one  bond  |990  and  two  bonds  800  each.  Date, 
July  1,  19 J4.  laterest  annually  on  Jaly  1  at  the  Bank  of 
Glencce.  Maturity,  one  boad  on  July  1  of  the  years  1905, 
1906  and  1907.     Certified  check  for  10$,  payable  to  the  Board 


of  Sapervleore,  rtquired.  The  township  bas  ro  deot  at  jres- 
ent.     A-seseed  valuation,  |ii83,382. 

Kldgefleld  Park,  Bergen  Count/,  N.  J.— Bond  Offering.— 
Propot'als  win  be  received  U3tll  Tuesday,  July  11  (this 
da'e  is  so  given  In  the  adverliaement),  by  the  Board  of 
Trusttea  at  the  H  sj  House  en  Mt,  Vernoa  street  for  $25,000 
6%  21-25-year  (s  *rial)  road-impro7em=;nt  bonds.  S  xuritiea  are 
dated  July  15,  1904,  Porchas  -r  will  be  required  to  pay  accrued 
interest.  Certiflei  check  on  a  national  bank  for  $2,500,  pay- 
able to  James  H,  BoswelJ,  Village  TreiBur  r,  required.  Carl 
Hall  berg  is  Village  Clerk. 

Rising  City,  Neb.— iiond  Paie,—The  $8,000  6i  5  20  year  (op- 
tional) bonds  described  in  V.  78,  p.  2403,  have  been  sold  at 
par  to  the  Farmers'  State  Bank  of  Rising  City. 

Rdcbester,  N.  \.— Temporary  Loan  Off ering.—'^r.  Sam.  B. 
Williams,  City  Comptroller,  writes  us  that  on  or  about  July 
16  this  city  will  desire  to  borrow  fiOS.OOO  as  folio  .vs  : 

lilS.fO  for  one  month  for  East  Side  Trunk  Sewer  fund. 
IHG.OOO  for  one  month  for  local-improvement  fund. 
100,000  for  one  month  for  local  Improvement  fund, 
80,003  for  eight  months  for  over-due  tax  fund. 

Bids  will  be  opened  at  11  a.  m.,  July  13,  and  bidders  are 
requested  to  name  rate  of  interest  at  which  they  will  take 
the  whole  or  anv  part  of  the  loans. 

Rochport,  Ohio.— Bond  Sa/e.— The  $75,000  Ai  water  works 
bonds  described  in  V.  78,  p.  2348,  have  been  sold  to  the  So- 
ciety for  Savings  of  Cltveland. 

Roselle,  N.  J,— Bond  Sate.— On  July  7  the  $'iO,000  i%  cou- 
pon bonds  described  in  V.  78,  p  2617,  were  awarded  to  the 
Provident  lostitution  for  Savings  of  Jersey  City. 

Rojse  Cily,  Texas.— Bonds  Defeated.— A.t  an  election  held 
in  this  place  June  16,  a  proposition  to  issue  bonds  for  a  school 
bouse  was  defeated  by  a  vote  of  97  against  to  93  in  favor  of 
the  measure. 

Sacramento,  C&\,— Proposed  Election.— We  are  advised  that 
an  election  will  be  held,  probably  in  the  latter  part  of  July,  to 
vote  on  the  question  of  issuing  $200,000  high-school  bonds. 
These  bonds  were  recently  authorized,  but  an  error  in  the 
proceedings  ma^e  a  new  election  necessary. 

Saginaw,  Mich.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  2p  m  ,  July  16,  by  Frank  M.  Totten,  Comptrol- 
ler, for  $50,COO  4  per  cent  coupon  bridge  bonds.  Denomina- 
tion, $1,000.     Date,   Oct.    1,  1903.     Interest  semi-annually 
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CITY  OF  NEW  IBERIA,  LA. 

DRAINAGE  BONDS. 

Sealed  bids  will  be  received  by  the  President  of 
the  Board  of  Commissioners  of  "The  New  Iberia 
Southern  Drainage  District."  at  the  City  Hall,  New 
Iberia,  La,  until  MONDAY,  AUGUST  18T,  19  i*,  at 
12  o'clock,  noon,  for  the  purchase  of  ninety  ($90,000) 
dollars  of  bonds  to  be  issued  by  "The  New  Iberia 
Southern  Drainage  District"  under  the  provisions 
of  the  city  charter  of  the  City  of  New  Iberia,  La.,  as 
amended  by  Act  No.  14  )  of  the  Acts  of  the  General 
Assembly  of  the  State  of  Louisiana  of  '902,  and 
Art.  2»1  of  the  Constitution  of  the  State  of  Louisiana 
of  189H  and  Act  No.  1 19  of  the  Acts  of  the  General 
Assembly  of  the  State  of  Loulslttna  of  19C2.  The 
bonds  to  be  Issued  will  be  of  the  denomination  of 
ooe  hundred  ($100)  dollars,  and  will  be  sold  for  not 
leas  than  par  and  accrued  interest,  and  will  bear 
interest  at  the  rite  of  five  (5%)  per  centum  per 
annum,  payable  annually  on  the  1st  of  July  oC  each 
year  and  draw  interest  from  the  Ist  of  July,  1H04. 
Said  bonds  shall  be  redeemable  after  ten  (10)  years 
from  the  date  of  their  Issuance  four  thousand  dol- 
lars (|4,'*00l  annually,  to  be  selected  by  lot  or  chance; 
and,  after  fifteen  (16)  years,  the  Board  of  Drainage 
Comml88ione''8  shall  have  the  neht  to  pay  and 
retire  annually  a  greater  amount  toan  fourthousand 
dollars  or  said  bonds,  but  to  be  compelled  to  pay 
and  retire  at  least  that  amount.  And,  commencing 
with  the  year  beginning  the  1st  of  July,  l«oi,  said 
Board  of  Drainoge  Commissioners  shall  set  aside 
each  year  sufficient  funds  for  that  purpose. 

Proposals   must   be  accompanied   by   a   certified 
check  payable  to  the  order  of  the  President  of  the 
Board  of  Commissioners  of  "  The  Ne "»  Iberia  South 
ern  Dralnago  District"  for  two  {'i%)  per  cent  of  the 
par  v*lue  of  the  bonds  bid  for. 

Bids  to  be  marked  "Proposals  for  bonds,"  and 
addressed  to  Leon  M.  Lematre,  President  of  the 
Board  of  Commissioners  of  "The  New  Iberia  South- 
ern Drainage  uistrict  "  City  Hall,  New  Iberia,  I. a 

The  Board  of  Commissioners  reserve  the  right  to 
reject  any  and  all  bids  if  it  deems  it  to  the  best 
Interest  of  said  Board  so  to  do. 

Dated  June  30. 19J4. 

LEON  M.  LEMAIRB, 
President  Board  of  Commissioners  "The  New 
Iberia  Southern  Drainage  District,"  City 
Hall,  New  Iberia,  Louisiana. 


BlodgcL,  Memu  &  Co., 

3ANKER.S 

16  Concrress  Street,  Boston. 

30  MAH8AC   HTRKET,  NKW  YUKK. 


STATE    CITY   &  KAlLROAD    BONl)> 


EBtabllahed  18»5. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 
CITY    COUNTY  BONDS. 


AND  TOWNSHIP 


NEW    LOANS. 
Sl^OjOOO 

BERGEN  OjUNTY,  N.  J., 

4  Per  Cent  Bridge  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  office  of  the  Clerk  of  the  Board  of 
Chosen  Freeholders  of  Bergen  County,  N.  J.,  in  tbe 
Court  House  in  Uackensack,  N.  J.,  until  2  O'CLOCK 
1^4  TUB  AFTERNOON  OFJULYlHTH,  1904,forthe 
purchase  of  all  or  any  part  of  tl 50,000  41  Coupon 
Bridge  Bonds  of  the  (  ounty  of  Bergen,  N.  J.,  with 
prlvil<;ge  of  registration.  B'>nds  to  be  of  the  de- 
nomination of  $1,000  each,  to  be  dated  August  1, 
1904,  and  to  mature  $10,000  annually  August  1,  1910, 
to  Auuust  1, 1H24,  inclusive.  Interest  payable  semi- 
annually on  February  1st  and  August  1st.  Both 
interest  and  prlnoioal  payable  at  the  Hackensack 
National  Bunk  in  UackenstiCk,  N  J. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  oertitled  a-*  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company. 

The  bonds  will  be  delivered  to  the  purchaser  at 
the  office  of  the  United  States  Mortgage  &  Trust 
Company,  55  Cedar  Street,  New  Vork  lUty.  on  the 
first  day  of  August.  1904,  at  1 1  o'clock,  A  M. 

Bids  must  be  on  forms  furnished  by  the  under- 
signed. A  certified  check  on  a  National  Bank  pay- 
able to  the  order  of  O.  S.  Trail,  County  Collector  of 
Bergen  County,  for  2h/5  of  the  amount  of  the  bonds 
bid  for  must  accompany  each  bid. 

The  right  is  reserved  ro  reject  any  or  all  bids. 

For  blank  Jorm  of  bid  and  circular  of  Infonuation 
address  Ernest  Koester,  County  Solicitor.  Hacken- 
sack, N.  J.,  or  United  States  Mortgage  &  Trust  Com- 
paay,  66  Cedar  Street,  New  York. 

THOMAS  POST. 
WM  C.  DA  VIES. 
WALTER  CHRISTIE, 
Finance  Committee  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Bergen. 

FINANCIAL,   STATEMENT. 

Assessed  valuation  of  Taxable  Propcity. $44,186,940 

Bonded  Debt,  Including  this  Issue 345,0  0 

Population,  Census  1900,78,441;  1904.  estimated 
over  85,001). 


T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      OKJnu9, 

172  Washing  ton  Street, 
CHICAGO,         •        •        •         IL.L.S. 

LIST    ON    APPLICATION. 


INVESTMENT  BONDS. 


SEND    FOR     LIST. 


OENISON,  PR80R  A,  CO 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


BOROUGHOFTARE^TUM, 

Allegheny  County,  Pa,, 
BONDS. 

Sealed  proposals  will  be  received  by  W.  A.  Gibson, 
Secretary  for  the  Borough  of  Tarentum,  at  Taren- 
tum,  Allegheny  Cou'  ty,  Pennsylvania,  until  SAT- 
URDAY, JULT  16TH.  1904,  a'.  4  o'clock  P.M., 
for  the  purchase  of  §44,000  bonds  issued  by  said 
Borouuh  of  Tarentum,  as  follows: 

$L0.u00  electric  light  plant  improvement  bonds  in 
tbe  denomination  of  $1,0  u  each. 

$12,000  fundiDg  debt  bonds  of  $1,000  each, 

|15,C00  grading,  curbing  and  paving  bonds  of  $1,000 
each,  all  bearing  date  July  1,  1904.  wita  interest 
therefrom  at  the  rate  of  il4  per  cent  per  annnm^ 
payable  eemi-acnuaily  at  the  National  Bunk  of 
1  arentum.  Pa.,  principal  due  July  1,  1934,  with  the 
privelege  to  the  Borough  of  Tarentum  to  pay  all  or 
any  part  thereof  at  tbe  expiration  of  fifteen  (IS) 
years  from  July  1, 1904,  said  bunds  to  be  free  of  tax 
to  the  purchaser  or  holders  thereof. 

$7,0  0  grading,  curbing  and  paving  bonds,  of  $500 
each,  bearing  4  per  ce  it  interest,  dated  July  1, 190S, 
wiih  Interest  from  July  1,  1904.  payable  30  years 
from  date,  with  no  option  to  redeem  on  the  part  of 
the  Borough  prior  to  maturity,  tax  payable  by  pur- 
chaser or  holder. 

Each  bid  to  be   accompanied   by  certlfled  check 
payable  to  the  Borough  ot  Tarentum,  In  tbe  sum  of 
$1,000,  checks  of  unsuccessful  bidders  to  be  returned 
at  once,   night  is  reserved  to  reject  any  or  all  bids. 
T.  T.  ROSS, 
Chairman  of  Finance  <"oram'ttee. 
WILLIAM  A.  GIBSON, 

Tarentum,  Pa.,  July  1, 19o4.  Borough  Sec'y. 


NEW    YORK    CITY 

3^9b    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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at  office  of  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity,  Oct.  1,  1928,  and  will  draw  in- 
terest from  April  1,  1904.  A  certified  check  on  a  Saginaw 
bank  or  New  York  draft,  payable  to  the  City  Treasurer,  for 
2%  of  amount  of  bonds  bid  for,  is  required. 

Bonds  Autliorized.—The  following  bonds  have  been  au- 
thorized : 

140  000  4*  1-10- year  (serial)  Western  Taxing  District  sewer  bonds.  Denoml- 
nattcn,  81,000.    Date.  Auk.  15.  l»i'4. 

21  000  i%  1-10-year  (serial)  Western  Taxing  District  street  bonds.  Denomina- 
tion, »70U.    Date.  Oct.  1,  19u4. 

31  000  4%  1-10- year  (serial)  Eastern  Taxing  District  street  bonds.  Denomina- 
tion, $7?5.    Date,  Oct.  1,  1904. 

Interest  on  bothisauts  will  be  payable  semi  annually  at  the 
office  of  the  City  Treasurer  or  at  the  current  offioial  bank  in 
New  York  City. 

St.  John,  N.  B.— Debenture  Offering.— Fred.  8anda!l,  City 
Chamberlain,  is  offering  for  sale  $113,500  d}4i  40  year  deben- 
tures issued  to  meet  expenditures  for  public-civic  works  and 
for  needed  civic  improvements.  Securities  are  dated  June  1, 
1904,  and  the  interest  will  be  payable  May  1  and  Nov.  1. 

St.  Marys,  Ohio.— Bond  Election.— We  are  advised  that 
the  amount  of  bonds  which  this  city  proposes  to  issue  to 
meet  deficiencies  is  $8,000,  and  not  |7,000,  as  stated  last  week. 
The  election  to  vote  on  the  proposition  to  iseue  these  bonds 
will  be  held  July  16. 

Salem,  M&bs.— Temporary  Loan.— This  city  has  negotiated 
a  loan  of  $200,000  with  F.  «.  Moaeley  &  Co.  of  Boston  at  d% 
discount.    Loan  matures  Oct.  18,  1904. 

San  Angelo,  Texas.— Bonds  Voted.— By  a  vote  of  68  fcr  to 
5  against,  this  city  on  June  23  authorized  the  issuance  of 
the  $20,000  a  40-year  public-scbool-improvement  bonds  men- 
tioned in  V.  78,  p.  2457. 

SenecaviJIe  School  DIgtrict,  GnernBej  County,  Ohio.— 
Bond  Ojfcrir/ gf,— Proposals  will  be  received  until  12  M.,  July 
16,  by  C,  W.  Lowry,  District  Clerk,  for  $4,000  5%  5-12-year 
(serial)  coupon  bonds.  Denomination,  $500.  Date,  July  16, 
1904.  Interest,  eemi-annually  at  the  National  Bank  of  Cam- 
bridge, Cambridge,  Ohio. 

Slielby  County  (P.  0.  Sidnej),  Ohio.- Bond  Sale.-Oa 
June  30  the  $33,800  5^  road-improvemtnt  and  the  $5,CO0  5^ 
ditch-improvemtnt  bends  described  in  V.  78,  p.  2403,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101"33  and 
100"403  ar  d  interest,  respectively.     Bids  were  also  submitted 


by  the  First  National  Bank  of  Sidney,  the  Citizens'  Bank  of 
Sidney,  the  German- American  Bank  of  Sidney,  and  by  W. 
J.  Hayes  &  Sons,  of  Cleveland. 

SIOQX  City,  I«yva.—Bcnda  Net  to  be  Issued —We  are  ad- 
vised that  the  $275,000  4>^^  water  bonds  which  were  offered 
but  not  sold  on  July  7  of  last  year  have  been  ordered  canceled 
and  destroyed.  The  improvements  for  payment  of  which 
these  bonds  were  to  be  issued  are  being  done  gradually  and 
are  being  paid  for  out  of  the  surplus  wafer  fuad, 

Sonth  Orange,  N.  J. —Bond  Sale.-  On  July  6  the  $265,000 
H  sewer  bonds  described  in  V.  78,  p.  2617,  were  awarded  to 
H.  L.  Crawford  &  Co.,  N'>sv  York  City,  at  1.03  849  and  inter- 
est.   Following  are  the  bids  : 


H.  li.  Crawford  &  Co..  N.  Y 10.T849  i 

W.  E.  R.  Smith,  New  York li  3  00    I 

Faraon,  lieacn  ACo-.  New  York. lOrS  1 
B.  M.  Grant  &  Co.,  New  York.. .102-37    | 


Kountze  Bros.,  New  York I02':61 

Savings  Iiiv.  &  Trust  Co.,  New 
York  (for  t60,OOU) 100-50 


Spokane  ConHty(  Wash.)  School  District   No.  86 —Bond 

Cffering.—  Proposals  will  be  recelv^-d  until  2  p.  M  ,  July  15, 
by  the  County  Treasurer,  for  |3,0C0  10-15  year  (oprional) 
bonds  of  this  district  at  not  exceeding  6i  interest. 

Springfield  (111.),  Pleasure  and  Drfveway  District.— 
Bond  Sale.-Oa  July  1  the  $? 0,000  ii  bonds  described  in  V. 
78,  p.  1925,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  100  60  and  interest.    Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  ChicaKO.ISn.SOO  00  I 

N.  W.  Halsey  &  Co.,  Chic 50,290  00 

MaoDonald.McCoy&CcChl.  50,808  00  | 


R.  Kleybolte  &  Co..  Clnrln... 150.108  00 
Duke  M.  Farson  <&  Co.,  Chic.  60,101  00 
8.  A.  Kean,  Chicafto 50,026  00 


Sqnaw  Creek  Drainage  District  No.  1,  Holt  County,  Mo. 

— Bonds  Not  Yet  Sold.-Iffo  disposition  has  yet  been  made  of 
the  $80,000  Q%  bonds  offered  but  not  sold  on  June  1.  See  V. 
78,  p.  1925,  for  description  of  bonds. 

Tamtiqaa,  Pa. — Bond  Sale.— This  borough  has  sold  at  par 
to  the  First  National  Bank  of  Tam^qua  $10,000  bonds.  Se- 
curities are  part  of  an  Issue  of  $20,000;  the  remaining  $10,000 
will  be  offered  to  local  investors,  bat  if  not  taken  will  also 
be  turned  over  to  the  bank  at  the  same  price. 

Tarentnm,  Pa.— Bond  Q^eriwg.- Proposals  will  be  received 
until  4  p.  M.,  July  18.  by  W.  A.  Gibson,  Borough  Secretary, 
for  the  following  bonds  : 

|10,000  i}4i  electric  Ught-plant-lmprovement  bonds. 
12,000  4!^<  funding-debt  bnnds. 
15,000  4H«  grading,  curbing  and  paving  bonds. 


INVESTMENTS. 


We  own  and  offer 

8150,000 
COOK  COUNTY,  ILL., 

GOLD  3^96  BONDS 

Dated  January  1,  1903,  in  de- 
nominations of  $500  each  and 
maturing  from  1908  to  1922, 

Yielding  3.60%  net. 

These  bonds  rank  among  the  choicest  mu- 
nicipal boEds  in  the  United  States,  the  County 
of  Cook,  embraclrg  the  City  of  Chicago,  the 
commercial  and  financial  center  of  the  West. 
The  County's  statement  is  an  exceptionally 
strong  one,  viz: 

Assessed  valuation $445,000,000 

Total  bonded  debt 4,447,500 

Population,  2,100,000 
Legality  certified  to  by  Hon.  Chas.  B.  Wood. 


Orders  may  be  telegraphed  at  our  expense. 
Bond  Department 

State  Bank  of  Chicago 

Chamber  of  Commerce  BIdg., 
Chicago. 

Lilat  of  other  choice  bonds  Fieidir  gr  if^,  4}i% 
and  Si'?,  will  be  ami  on  requeat. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MUNICIPAL    BONDS. 
E.  O.  Stanwood   &,  Co. 

KANHEKN, 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Eailroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  5%%. 


Printed  lists  and  prices  upon 
application. 


IVIUNICIPAL 

AND 

Public   Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chicasro.       San  Francisco 

FARSON,  LEAOH  &  00.. 
Public  Securities, 

OH1«;AOO.         hew   YORK.  B08T0M 

PHII1ADEL.FHIA. 

MacDonald,  McCoy  k  Co,, 

MUmCIPAL    AND     CORPORATIOH 

BONDS 
171  ^&  Salle  Street,  Cbicago. 


INVESTIVIENTS. 


Rudolpli  Kieybolte&Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 

Ti^HITING'S    PAPERS. 


For  Bnalne»8  Correapondeuoe. 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  UNBQUALED.  Their  quality 
U  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Pairs.  For  high  grade  writing 
papers  of  f) II  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  iiavlng  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.\OHE.  mASS. 

New  York.        Philadelphia.       Chicavo. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino^,  CHICAGO,  ILL. 
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The  above  three  issaes  are  all  in  denomloatiba  of  $1,000, 
da^ed  July  1,  1904.  Interest  semi-annually  at  the  National 
Bank  of  Tarentum.  Maturity,  July  1,  1034,  subject  to  call 
after  July  1, 1919.     BDuds  are  free  from  tax. 

17,(00  i%  30-yesr  Kr.idlnB,  curhlne  nnd  pavInK  bonds  of  1600  each,  dated  July  1, 
1902,  with  interest  from  July  1,  IWH.    These  bonds  are  not  tax  free. 

Certified  oheck  for  |1,000,  payable  to  the  borough  of  Taren- 
tum, required. 

The  offlaial  notice  of  this  bond  offering  willbe  found  among 
tlie  advertisements  elsewhere  in  this  Department, 

Three  Rlrers  (Mich.)  School  Dlslrlct.— Bonds  Defeated. 
— This  district  on  June  17  failed  to  authorize  the  Issuanue  of 
125,000  high-schooI-buildinG:  bonds.  The  vote  was  108  for  to 
89  against— a  two- thirds  vote  being  necessary  to  authorize. 

Troy,  Ohio.— Bond  Sale.—Qa  June  25  the  |4  000  4^  20-year 
debt  extension  bonds  described  in  V.  78,  p.  3349,  were  award- 
ed to  the  First  National  Bank  of  Troy  at  100'25  and  interest. 
Following  are  the  bids  : 

First  Nat.  Bank,  Troy |4,010  00|  Well,  Roth  &  Co.,  Clnoln- »*,011  00 

(•easonxood  &  Mayer,  Cinoln..  4,011  35  1 

Utlca,  N.  Y.—Bond  Offering.— J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  13  m.,  July  12,  $40,000  3i^«  public- 
improvement  bonds  for  the  building  of  two  new  fire  houses. 
Denomination,  $2,000.  Date,  July  1,  1904.  Maturity,  $2,000 
yearly  on  July  1,  from  1905  to  1934,  inclusive.  Successful 
bidder  will  be  required  to  deposit  a  certified  check  on  a 
State  or  national  bank  or  trust  company,  payable  to  the  City 
Treasurer,  for  5%  of  bonds  bid  for.  Authority  for  issue, 
Chapter  45,  Laws  of  1904. 

Bonds  Authorized.— The  following  bonds  have  been  au- 
thorized: $30,000  for  the  city  fund,  $1,000  for  the  bridge 
fund,  $200  for  the  park  fund,  $3,600  for  the  repair  fund,  and 
$8,000  for  the  street  lighting  fund. 

Vail,  Iowa.— Bond  Sale.— The  $3,300  5^  gas-lighting -plant 
bonds  voted  at  the  election  held  May  9  have  been  sold  at 
par  and  blank  bonds  to  Geo.  M.  Beohtel  &  Co.,  of  Divenport. 

Walden,  Larimer  Con uty,  Colo.— Bond  Election.— A.  spec- 
ial election  will  be  held  in  this  town  in  July  to  vote  upon  the 
question  of  issuing  $14,000  10-15-year  pumping-system  and 
water- works  bonds. 


Washingtoo,  Pa —Bond  Sale.-O^  July  T)  $20,000  park  and 
$150,000  road  i%  bonds  were  awarded  to  Hayden,  Miller  & 
Co.,  Cleveland,  for  $175,074  45. 

Watertown,  Mass.  — Bond  O^ering.— Proposals  will  be  re- 
ceived until  3  p.  M..  July  15,  by  Chae.  W.  Stone,  Town  Treas- 
urer, for  $150,000  4«  coupon  water  bonds  maturing  ir,  000 
yearly  from  1905.  D^^nominatlon,  $1,000.  Date,  Jnlv  1.  1904. 
Interest,  semi-annually  at  the  Boston  Safe  Deposit  &  Tr.  Co. 

Westgate,  Iowa.— Bond  Offering.— We  are  advised  that 
the  Mnyor  will  receive  offers  at  any  time  for  the  private 
sale  of  $3,000  6^  20-year  coupon  water  bonds.  Denomination, 
$200.  Date,  July  1,  1904.  Interest,  June  30  and  Dec,  31  in 
Westgate.  Certified  check  for  $250  required  with  bide.  The 
city  has  no  bonded  debt  at  present.  Assessed  valuation, 
$40,318. 

Wetasblwin,  Alberta,  N.  W.  T.— Debenture  Offering,— 
Proposals  will  be  received  until  6  p.  ii.,  July  33  by  J.  Young 
Byers,  Town  Clerk,  for  $25,000  5^  debentures  maturing  part 
yearly  for  twenty  years. 

Whitehoase  School  District,  Lneas  County,  Ohio.— 
Bond  Offering,— PropoBals  will  be  received  until  13  M,,  July 
30,  by  Clerk  Board  of  Education,  for  $2,000  5%  2-ll-year 
(serial)  bonds.  Denomination,  $300.  Date,  Sept.  10,  1904. 
Interest,  semi-annual.  Authority  for  issue,  election  June 
35,  1904,  Cash  or  certified  check  on  some  bank  in  Lucas 
County  for  $50  required  with  bids. 

Wtaitmaii,  Mass.— Bonds  Authorized,— This  town  has  au- 
thorized the  issuance  of  $20,000  water-works  bonds.  These 
bonds,  we  are  advised,  will  probably  be  taken  by  the  sinking 
fund  as  an  investment, 

Willmar  (Kinn.),  Scliool  District.- Bond  Sale.-Thia  dis- 
trict has  sold  at  par  to  the  State  of  Minnesota,  an  issue  of 
$15,000  4%  refunding  bonds,  dated  July  1,  1904,  and  maturing 
in  15  years,  but  subjest  to  call  at  any  time. 

Workman  (Town.),  Aitkin  bounty,  Minn.— Bond  Offer- 
ing,— Proposals  will  be  received  until  10  a.  m,,  July  15,  by 
Henry  A.  Chute,  Town  Clerk,  P.  O.  McOregor,  for  $5,000  Q% 
road  bonds.  Authority,  Chapter  36,  Laws  of  1903.  De- 
nomination, $500.  Date,  July  1,  1904  Interest,  July  1  at 
the  First  National  Bank  of  Aitkin.  Maturity,  $500  every 
two  years  for  ten  years  and  $500  yearly  for  the  following  five 
years.     Bonded  debt,  excluding  this  issue,  $5,000. 


MISCELLANEOUS. 


I860.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KEL8EY,Pr.Tlt.GTiar.&Tr.Co. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Bank 


AotdTe  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well 
eetabllflhed  and  progressive  Company,  thereby 
■ecurlne  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  Increasing 
annual  Income  commensurate  with  their 
sncoesB,  are  Invited  to  communicate  w  tb 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
»t  the  Company's  Office,  277  Broadway,  New 
York  aty.         

Aisets,  over  $8,750,000. 
Paid  to  PolicyholderB  in  1903,  $1,060,966  70 

VICKERS    A    PHELPS, 

29  Wall  Street  New  York 

BROKERS  IN  INTESTMENT 
SECURITIES. 

fDl^lVTT^Ci   AAD    STOCK 
X3  KJ  ±\  U  ^   (  KRTIFICATES 

Handsomely  enKnived,  or  In  cheaper  style 

(not  cheap  lookins)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certiflcates^S  to  $25.  Seal  Press  U  50.   Quick  WorK 

Albert   B.   King   &   Co., 

Engravers  and  Lithographers, 
105  William  Street  New  York  City 

A.  G.  Becker  &  Co., 

( INCORPORATED.) 

COMMERCIAL.     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts,,  Chicago. 


FOR   SALE: 

Set  of  New  York  Tribune, 

1881     TO     DATE. 

Earlier  years  bound  in  three  mouths  volumes. 
Address, 

WILLIAM  B.  DANA  COJ»lPANY, 
7«^  Pine  St.,  New  York. 


MISCELLANEOUS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 
43-4:9  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electrk 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  B&ilwayi,  Electric  Light  knd  Eleetrii 
Power  Plants  Financed,  Designed  and  Boilt 

LiONDON   CORRESPONDENTS: 

J.    G.    \riiiTE:    &    CO.,    lilmlted, 

iCSa  Colleee  Hill.  Cannon  St. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        •  $2,000,000 

Smrplns  &  UndlTld.  Profits,  $1,000,000 

This  Company  andertalces  tbe  negotiation  and 
(sane  of  loans  and  capital  of  Companies  on  the  New 
Tork  or  Ptilladelphla  Market,  and  will  make  advan- 
ees  upon  approved  Corporate,  Personal  or  Real 
Bitate  ieoority. 

Under  Its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  for  the  control  of  corporations  01 
for  the  oonstraction  of  public  or  private  works. 


TRUST  COMPANIES. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  $2,500,000  Sarpla8,$2,500,000 

OFFICERS: 

EDWIN  GOUL.D President 

WILLIAM  H.  TAYLOR. ...l«t  Tlce-Pres. 

CHAS.  P.  ARMSTRONG 8d  Vlce-Pres. 

JOHN  A.  HILTON,  .Id  Vloe«Prea.  <k  Treat. 
WILLIAM  M.  LAWS Secretary 

D1RBCTOR8: 

Charles  P.  Armstrong,  Myron  T.  Herrlok, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Bdward  R.  Ladew. 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.  Mlddendorf, 

Grenville  M.  Dodge,  William  WiUis  Merrill 

A.  Goei  el,  Winslow  3.  Pierce, 

Edwin  Gould,  Frederick  B.  Schenck, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gonld,  Edward  R.  Thomas. 

John  A.  HUton,  John  P.  Trnesdell, 

B.  F.  C.  Young. 


"«"     TRUST  CO.     ^ 

No.  ««  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  143TH  STREET. 

THIRD  AVENUE  ife  148TH  STREET. 


OHARLBS  T.  BARNBY.  President. 

FRBD'K  L,  BliDRIDGB,  Ist  Vice-President. 
JOSEPH  T.  BROWN, 3d  Vice-President. 
JULIAN  M.GERARD, 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asau  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer, 

HARLEM   BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAM  BEY   Manager. 
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Bank  and  (Rotation  Section  (Monthly)  State  and  City  Section  (semi-Annuaiiy) 

Railway  and  Industrial  Section  (quarterly)       Street  Railway   Section  (^'T^artr^') 
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Terms  ol  Subscription— Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Months illllllllllllll.     6  00 

European  Subscription  (including  postage) I..IIIIIIIIIII  13  00 

European  Subscription  Six  Months  (including  postage). ..r.'....""     7  50 

Annual  Subscription  in  London  (including  postage) £2  148 

Six  Months  Subscription  in  Loudon  (including  postage) I""  £1  lis! 

Subscription  includes  JoUowing  Sections— 
BANK  AND  QUOTATION  (monthly)  I  STATE  AND  CiTY  (Semiannually) 

Railway  AND  INDUSTRIAL  (quarterly)  |  Street  Kail  way  (3  times  yearly) 

Terms  ol  Advertising— Per  Incli  Space 

Transient  matter  per  Incli  space  (14  agate  lines) $4  20 

iTwo  Months  (8  times) J. "111111!  22  00 
Six  Months  (26  tunes) 50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGEN TS : 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,   E.  C,  will  take  sub 
scrlptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

WILLIAITI  B.  DANA  COMPANY,  Pnbllshers, 

Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  95S.  NEW    YORK. 


CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates! 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  16,  have 
been  $2,136,958,243,  against  $1,822,338,259  last  week  and 
$2,306,046,827  the  corresponding  week  last  year. 


Clearings— Returns  uy  'lelegrapli. 
Week  Ending  Julu  16, 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

8t.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days. 
All  cities,  1  clay 


Total  all  cities  for  week. 


1904. 


$1,044,507,896 
106,721,302 
89,241.547 
17,757,523 
149,217,352 
45,387,282 
10,711,928 


$1,463,544,880 
297,402,118 


$1,760,949,948 
376,011,294 


f2,136.958,242 


1903. 


$1,177,058,754 
113,012,670 
100,825,093 
22,107,240 
147,324,652 
45,804.982 
13.040,463 


$1,619,179,854 
290.407,621 


$1,909,587,475 
396,459,352 


$2,300,046,827 


P.  Cent 


-11-3 
—5-6 

-11-5 

—19-7 
+1-3 
-0-9 

-17-9 


-90 

+2-4 


-7-8 
-5-2 


The  full  details  for  the  week  covered  by  the  above  will  he 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  retui-ns  for  the  period  ending  with  Satur- 
day noon,  July  9,  and  the  results  for  the  corresponding 
week  m  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  16-9  per  cent.  Outside  of  New  York  the  decrease  from  1903 
19  15*4  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington.....!!! 

Albany 

Rochester 

Scrnnton !! 

Syracuse  

Wllmlnirton 

Wilkes  Barre 

Whee.Ing 

Blnifhamton !! 

Breensbur,; 

Chester 

grle ■■■■ 

Franklin,  Pa....!!' 
Reading 

Total  Middle..... 


Week  ending  July  0. 


1904. 


l,075,437,2,'5fl 

U0,D)(<!,(!17 

38,:i;i4.120 

19.922,260 

6,281,635 

4,223,773 

4,048,682 

3,003,545 

1.64!l,H13 

1,. 165,204 

91 12.140 

1,002,015 

719.783 

4.'i6  200 

5.58.043 

52.J.012 

401,477 

227,513 

1,021,805 


1,240,691,694 


1903. 


1,311,052.985 

121,399,011 

47,423,487 

26.609,578 

6,912,850 

4.621.140 

8,977,929 

2.744.222 

1,725,750 

1.599,346 

1.353,7,S5 

1,243,111 

847.308 

416,700 

52^1.137 

721,120 

619,709 

261, .333 

.Not  Include 


1. .535,108,401 


Inc.  OT 
Dec. 


-ISO 

-25 

—19-2 

—25-1 

+6-2 

-8-0 

+1-8 

+9-4 

—4-4 

-14-6 

—890 

—  194 

-151 

-j-47 

+55 

-27-2 

—22-7 

-12-9 

I  111  to 


1902. 


1,866, 

108, 

43 

31 

4. 

4 

3, 

8, 

1 

1 

1 


tal. 


.068,402 
041,077 
.452.;Wh 
,0:!5, ' 
75:1,395 
,202.555 
.662.606 
,133.787 
,465,004 
,411.686 
,176,281 
701,003 
766,131 
444.600 
569.:*20 
834,872 


180  1,671,878,702  1,784. 155.2CM 


190L 


$ 

1..5et.l46,455 

101,265,303 

41,987.515 

24,H25,y(Ml 

6,857.444 

2.882,8C.9 

3  357,838 

2,508,817 

1,210,154 

1,39.5.322 

1,128,764 

851,513 

654,422 

392,800 

388,11)0 

296,482 


Clearings  at — 


Boston 

Providence 

Hartford , 

New  Haven- 

Springfield , 

Worcester , 

Portland 

Fall  River , 

Lowell 

New  Bedford , 

Holyoke 

Total  New  England, 

Chlcaeo , 

Cincinnati 

Cleveland 

Detroit , 

Milwaukee     

liidiaaapolis. 

Columbus , 

Toledo 

Peoria 

Urand  Rapids , 

Oayton 

EvansviUe 

Akron 

SpringHeld.  Ill , 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfleld.  O 

Bloomington 

Ouincy  

necatur. 

.Mansfield 

.Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

De.s  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Cdlorado  Springs 

I'Yeraont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

Now  Orleans 

Louisville 

Houston  

Galveston , 

Richmond. 

Savannah 

Memphis 

Atlanta 

.Nashvill'e 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

MMCon 

Charlestoh 

Cha  tt  anooga 

Beininont 

Ja(•lc^^oIlTille 

Coliimbud,  On 

'I'otal  Southern .... 

Total  all 

Outside  New  York. 


Week  ending  July  9 


1904. 


116.353,929 

5,159,800 

3,218,872 

2.308,751 

1,544,325 

1,230,491 

1.568,318 

759,013 

414,51' 

S83,02' 

591,051 


133,530,088 

168.160,218 

23,508,800 

14.943,978 

9,688,146 

0.736,509 

0,010.358 

4,135,800 

2,861,617 

2.168,816 

1,957,209 

1,588.944 

1,015,809 

473.400 

751,519 

523,105 

051.346 

090.181 

474.200 

414.488 

352,494 

282,604 

337.441 

247,454 

188,501 

219,571 

145.000 

100,36' 


238,628,044 

26,614.654 

6.028,239 

4,190.726 

2.499.730 

2,950.607 

2,300,580 

1,600.705 

559,269 

436,848 

277,985 


47,465,343 

13.602,490 

11,638,699 

6,860,822 

5,533,807 

8,786.806 

3,573,134 

2,200.000 

1.085.667 

815.015 

1,024,534 

818,600 

400,0(10 

139,044 

393,563 


51,478,23b 


1903. 


140,619, 
6,652, 
3,432, 
2,233, 

2,028, 
1,811. 
1,857, 
788, 
550, 
554, 
685, 


161,213, 


172  792,119 

22,475,750 

14,738,607 

11,533,681 

7,809,4'20 

8,595,789 

4,875,500 

2,690,038 

2,6»8,531 

2.072,242 

1,878,904 

1,043,213 

676,200 

605.432 

645,834 

t>48,576 

054,4 

606.310 

381,201 

447,526 

841.938 

412.448 

382.390 

192,673 

251,367 

192,933 

104,754 


261,787,819 

27,905,778 

6,268,844 

4,303.895 

2,840,934 

3,380,902 

2,354.832 

1.736.168 

504,270 

434,403 

407,03 


60,136.62b 

20,869,578 

14,547.794 

8.447,015 

0,782,.507 

5.231.052 

4.794,606 

2,618,724 

1,853  671 

1.223,540 

1,047,52' 

512,218 

502  105 

146,482 

Not  Include 


Canada— 

.Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

(^uol)ec 

\  iincoiiver 

llaniUton 

St.  John 

London  

Victoria !. 

Total  Canada.... 


20,380,207 

20,866,013 

6,685,440 

2,424,211 

2,115,179 

2,273,162 

1,. 374, 959 

1,356,909 

981,181 

1,307,5(KI 

470,195 


69,244,022 


68,077,479 

49.801,434 

22,326,438 

10.638,413 

6,3(38.599 

2.682,500 

4,804,610 

8.910,126 

8,351,937 

2.784.872 

2,756,399 

1.471,372 

1,591.415 

1,828,801 

1,090.316 

984,548 

923,882 

793,000 

1,098  314 

769.95' 

53O.000 

469.467 

Not  Include 

117.482.400 

2,103,865,740 


Inc.  or 
Dec. 


—17 

—22-4 

-6-2 

-f3-3 

—241 

-32  1 

— 15-6 

-37 

—24 

—30-9 

—13-7 


—17  2 

-8-5 

—3 

+1-4 
— 16-0 
—13 
-301 
—15-8 

-)-6-4 
— 19-3 

-5  5 
—15-4 

-2-6 
-300 
+24-1 
— 189 

-I-0-4 

+5-5 
-21-8 

-t-8 
-21-2 
-17-2 
—18  2 
-85  3 

-2-2 
-12-6 
—24-8 

-42 


— 4-6 
-3-8 
-2-5 

—12  0 

-12 
-2  3 
—7-8 

+10-9 
+0-6 

—31-7 


1902. 


143,821,523 

6,626.600 

3.103,221 

2,178,040 

1,826,256 

1,640,126 

1,890..820 

805.739 

644,770 

593,976 

514,021 


163  044,592 

189.807,197 

23,385.600 

18.348,202 

10,134.506 

8,666,079 

5,255,849 

4,146.400 

2.541,159 

2,508,857 

1,600,844 

1,466,026 

1,166,437 

708,000 

560,891 

793,709 

520  060 

667,188 

445,71 

887,063 

889,504 

837,625 

233,768 

830,905 

231,330 

204,897 

182,988 

67.682 


274,488,732 

28.524.569 

5,519,976 

4,221,26' 

3,383,253 

3.185.279 

2,016,616 

1,196,054 

584.605 

540.706 

231,253 


49,303.578 


laoL 


148,830,560 
8.266,400 
3  595.740 

1,987.322 

l,5y2,.391 

1.507,686 

1,397,755 

966.144 

688,252 

461.022 

525.589 


169,824,861 

148,563,848 

19,.5y8,250 

l(i.25l.878 

12,227,138 

0,597,439 

4,032,887 

3,302,600 

2,072,870 

2,015,633 

1,628,341 

1,382,794 

1,236,632 

672,500 

508.940 

018,064 

472,764 

523.220 

472, 129 

455,665 

822,168 

284,325 

252,270 


85,000 
145,250 
130,288 

65.050 


224.523.943 

22.015.934 

3,353,053 

2.804,391 

5,859,356 

2,369.945 

1.222,627 

1,002,271 

581,657 

319  347 

208,333 


39,827,513 


746,901,003      882,792,755    — 


26,5,50,580 

10,284.042 

5,939.042 

1.993,946 

2,53:1,384 

2.085,956 

1.542.641 

1,030,549 

1,004.081 

909,025 

644.761 


62  487,607 


44,006.266 
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THE  FINANCIAL  SITUATION 
In  this  article  last  week  we  spoke  of  the  Ddmocratic 
party  as  having  "apparently  been  re-created'  by  "nom- 
inating a  safe  man  on  a  safe  platform."  That  state- 
ment was  written  under  the  expectation  that  the  Con- 
vention would  adopt  the  platform  with  the  provision 
Incloded  which  had  been  proposed  respecting  the 
gold  money  standard.  When  the  platform  was  passed 
with  the  gold  issue  ignored,  the  position  of  the  party 
on  the  most  important  of  all  Issues  became  open  to 
question.  As  it  has  turned  out,  this  ver^  uncertainty 
gave  Jadge  Parker  the  opportunity  of  getting  an  in- 
terpretation of  the  platform  from  the  Convention. 
Being  a  man  of  convictions  and  of  outspoken 
honesty,  and  believing  that  ignoring  the  issue  left  the 
intent  subject  to  quibble,  he  greatly  strengthened  him- 
self and  his  party  in  public  estimation  by  sending  the 
following  message  to  the  Convention: 

"I  regard  the  gold  standard  as  firmly  and  irrevoca- 
bly established,  and  shall  act  accordingly  If  the  action 
of  Convention  to-day  shall  be  ratified  by  the  people. 
As  the  platform  is  silent  on  the  subject,  my  view 
should  be  made  known  to  the  Convention,  and.  If  it 
Is  proved  to  be  unsatisfactory  to  the  majority,  I  re- 
quest you  to  decline  the  nomination  for  me  at  once, 
so  that  another  may  be  nominated  before  adjourn* 
ment." 

The  Convention,  after  a  struggle  which  showed 
most  evidently  the  great  necessity  that  existed  for  an 
explicit  declaration,  made  the  following  answer  to  the 
Above : 

"  The  platform  adopted  by  this  Convention  is  silent 
on  the  question  of  the  monetary  standard  because  it 
is  not  regarded  by  us  as  a  possible  issue  in  this  cam- 
paign and  only  campaign  issues  were  mentioned  in 
the  platform.  Therefore  there  Is  nothing  in  the 
views  expressed  by  you  In  the  telegram  just  received 
^hlch  would  preclude  a  man  entertaining  them  fiom 
accepting  a  nomination  on  said  platform.'' 

This  inquiry  and  response  enable  us  to  reaffirm 
what  we  claimed  last  week  and  supposed  had  been  done 
at  the  time  we  wrote — that  the  Democratic  Party,  by 
nominating  a  safe  man  on  a  lafe  platform,  had  put  out 
of  politics  the  disturbing  issue  with  reference  to  a  gold 
standard  for  our  currency.  It  will  be  noticed  likewise 
that  the  Convention's  favorable  response  by  a  vote  of 
786  to  190  goes  even  further;  It  not  only  commits  the 
party  unequivocally  to  the  gold  standard,  but  is  to  be 
taken  as  an  actual  promise  by  the  Convention,  and 
through  it  by  the  party,  to  join  in  aiding  Jadge 
Parker,  if  elected  and  the  need  occurs,  to  carry  out 
his  expressed  determination  to  use  every  means  to 
maintain  that  standard.  Hta  exaot  words  are — "I 
regard  the  gold  standard  ss  firmly  and  irrevocably 
established,  and  shall  act  accordingly.*'  Lawyer-like 
he  covers  every  possible  present  contingency  and 
every  possible  future  development.  This  action  con- 
sequently aid  most  effectually  puts  the  16  to-1  issue 
out  of  politics  and  prevents  the  political  campaign 
from  being  in  any  degree  a  menace  to  business. 

Oar  Stock  Exchaiige  market  kept  strong  the  first 
half  of  the  week  but  Thursday  yielded  in  face  of 
the  fact  that  crop  reports  during  the  week  had 
not  teen  wholly  favorable.  Friday  the  market  not 
only  recovered  but  recorded  farther  advances. 
There  seems  to  be  no  escape  from  the  con- 
clusion noted  by  us  last  week,  "that  winter  wheat 
in  parts  of  K-ineas,  Missouri  and  Nebraska  has 
t  een  having  too  much  rain;"  to  the  foregoing  should 


now  bu  added  Oklahoma.  Probably  aumo  millions  of 
bushels  of  winter  wheat  have  been  lost  to  that  crop 
from  this  cause  in  the  States  named  and  elsewhere, 
leaving  a  fair  average  estimate  at  the  moment  of  the 
country's  total  production  of  winder  and  spring  wheat 
at  say  not  much  If  any  in  excess  of  600,000,000  bushels, 
against  640,000,000  bushels  based  on  the  Agricultural 
Department  condition,  etc.,  figures  for  the  first  of 
July.  Corn  and  other  grain  crops  are  making  good 
progress;  low  temperature  and  an  excess  of  moisture 
are  said  to  be  Interfering  with  the  harvesting  of  oats 
and  delaying  the  development  of  corn,  though  a 
phenomenal  crop  of  the  latter  cereal  Is  still  antici- 
pated. 

Political  affairs  do  not  appear  to  have  had  any 
special  iijflaence  on  the  advance  in  stock  values,  ex- 
cept of  course  progress  In  that  direction  would 
scarcely  have  been  possible  had  the  negative  attitude 
on  the  16to-l  issue  of  the  Damocratlc  platform  re* 
mained  unchallenged  by  Jadge  Parkor.  That  Is  trae, 
since  silence  by  a  party  convention  when  facing  a 
burning  issne  leaves  the  matter  open  to  the  severe 
public  Interpretation  of  being  a  cowardly  dodge.  The 
money  market  has  continaed  favorable  to  expanding 
business  on  the  Exchange.  It  looks  now  as  If  there 
was  good  promise  of  easy  money  through  the  fall 
months.  Crops  will  be  late  and  large,  and  free  ship- 
ments of  currency  to  the  West  and  South  will  no 
doubt  be  needed  to  move  them  to  market.  Bat  the 
bank  gross  holdings  of  cash  are  excessive — very 
considerably  in  excess  of  last  year  and  the  previous 
year  also.  We  are  not  referring  to  the  surplus  but  to 
the  gross  reserves  ;  everyone  knows  that  the  sarplua 
compares  favorably  with  recent  previous  years;  but 
that  is  not  the  only  guaranty  against  stringency  this 
season.  The  gross  reserves  Jaly  9  1904  were  $94,571,- 
000  larger  than  they  were  Jaly  11  1903  and  $77,778,900 
larger  than  they  were  Jaly  12  1902.  At  the  moment 
the  reserve  requirement  to  cover  greater  deposits  is,  of 
course,  in  excess  of  the  previous  years  named;  but  if  onr 
money  market  grows  a  little  harder,  loans  now  being 
carried  in  New  York  banks  will  be  transferred  to 
London  or  Berlin  or  Paris  (or  to  some  other  point 
where  a  cheaper  market  is  to  be  found),  deposits  will 
decline,  and  cash  reqalrements  for  reserve  will  de- 
crease, so  that  a  portion  of  the  gross  cash  holdings  will 
be  freed. 


Special  transactions  in  foreign  exchange  have  been 
leading  features  in  that  market  the  current  week  and 
are  increasing  the  foreign  capital  offering  In  our 
money  market.  One  of  these  was  the  offering  by 
bankers  of  sight  bills  for  delivery  daring  the  first  half 
of  October  at  4  86f  and  for  the  remainder  of  that 
month  at  4  86^.  There  is  little  doabt  that  cotton  aa 
soon  ss  It  matures  will  be  in  great  demand  for  Europe  ' 
to  replenish  spinners'  reduced  stocks,  and  hence  the 
early  cotton  export  movement  should  be  large.  Ag 
a  result  of  this  condition  speculators  in 
foreign  exchange  believe  rates  for  exchange  will 
fall  heavily  during  the  early  months,  as  was  the  case 
last  year,  thus  enabling  such  finance  bills  as  may  now 
be  drawn  to  be  covered  with  sight  drafts,  bought  im- 
mediately prior  to  the  maturity  of  the  finance  bill,  at 
a  very  satisfactory  profit,  even  though  the  amount  re- 
alized from  Interest  on  the  proceeds  of  these  finance 
bills  may  be  only  moderate.  Inasmuch,  however,  as 
there  is  always  more  or  less  risk  attending  specula- 
tive operations  of  this  character,  It  is  regarded  as  de- 
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Blrable  to  procure,  at  or  about  the  time  when  the  finance 
bills  are  drawn,  contracts  for  the  delivery  of  the  sight 
drafts  which  will  be  needed  for  cover,  thus  Insuring 
the  operator  in  the  finance  bill  against  loss,  and  creat- 
ing a  demand  for  the  above-noted  contracts.     If  these 
speculative  of  orations  in   exchange  shall  be  large  this 
season,  as  now  seems  probable,  they  will  have  the 
effect,    throngh    the    loaning    of    the  proceeds    of 
the    ficaace   bills,   of    Increasing     the    supplies    of 
time    money    for    the    periods  during  which    such 
loans  may  be  effected,  either  for  three  months,  or.  In 
cases  wherejrenewals  of  the  finance  bills  are  agreed 
upon,  for  six  months.    Another  feature  of  the  week 
was  the  negotiation  of  sterling  loans,  bankers  drawing 
nicety-day  bills  and  loaning  them  on  pledge  of  stock 
collateral    to    clients    who  agree  to  repay  the  loan 
with    a    steiling    draft,    meanwhile    employing    the 
proceeds    of    the    draft    in    the     money     market 
to   their   own    Individual    advantage.    This     oper- 
ation differs  from  that  with  other  finance  bills  In 
that  the    banker    who    draws    the  draft    incurs    no 
risk  of  unfavorable  changes  In  the  sterling  rate  by  the 
time  the  loan  matures,  he  loaning  sterling  and  being 
repaid  in  that  kind  of  money,  which  is  procured  by  the 
borrower  of  the  bill.  The  latter  may  obtain  Insurance 
against  loss  resulting   from  an  unexpected  adverse 
movement  of  exchange  during  the  life  of  the  loan  by 
securing  a  contract  for  the  delivery  of  the  sight  draft 
which  he  will  require  for  the  repayment  of  the  loan, 
as  in  the  case  of  the  finance  bill. 


The  developments  of  the  week,  apart  from  those 
enumerated  above.  Include  some  important  events. 
The  one  around  which  perhaps  the  most  interest  cen- 
ters,  having  regard  to  the  Stock  Exchange,  is  the 
decision  banded  down  yesterday  by  Judge  Bradfcrd 
in  the  United  States  District  Court  for  the  District  of 
New  Jersey    continuing   the  temporary    injunction 
granted  upon  the  petition  of  E.  H.  Harrlman  and 
Winslow  S.  Pierce  to  restrain  the  Northern  Securities 
Company  from  carrying  out  its  proposed  plan  for  the 
distribution  of  its  assets.    This  decision,  if  sustained, 
means    that    the    Harriman    people    will    get    back 
the    precise    securities     turned     in    by    them    at 
the  time  of  the  organfzation  of  the  Northern  Securi- 
ties Company;  that  is,  will  get  back  simply  Northern 
Pacific  stock  Instead  of  part  Northern  Pacific  and 
part  Great  Northern  stock.     Moreover,  the  amount 
of  Northern  Pacific  stock  which  they  will  receive  will 
give  them  control  of  that  property.     As,  however,  the 
case  is  likely  to  be  appealed,  and  does  not  appear  to 
have  been  decided  at  all  upon  its  merits  (Judge  Brad- 
ford apparently  taking  the  view  that  the  rights  of  the 
complainants    should    be   preserved    by  injunction, 
because  if  there  were  no  injunction  Jthey  would  lose 
their  chances  of  recovery),  the  final  outcome  will  not 
be  known  for  some  time. 

A  second  event  of  importance  has  been  the  formal 
announcement  made  at  Fall  River  on  Thursday  by  the 
Cotton  Manufacturers'  Association  of  a  reduction  of 
12i  per  cent  in  the  wages  of  operatives  to  go  into 
effect  July  26.  Notices  of  the  reduction  were  posted 
up  at  the  mills  on  the  afternoon  of  that  day.  Still 
another  happening  of  the  week,  and  one  which  is  of 
direct  concern  to  practically  every  family  In  the  land, 
has  been  the  general  strike  of  the  employees  of  all  the 
large  beef-packing  plants  throughout  the  country. 
It  Is  significant  that  none  of  these  occurrences  has 
had  any  material  Infiuenoe  in  checking  the  upward 


tendency  of  prices  on  the  Stock  Exchange.  The  pack- 
ers strike,  it  Is  felt,  cannot  be  prolonged  for  any  great 
length  of  time,  and  the  reduction  in  the  wages  of 
cotton- mill  operatives  is  looked  upon  as  the  logical 
outcome  of  the  situation  In  the  cotton-goods  trade. 
The  mills  simply  cannot  continue  present  wa^es  and 
remain  in  buslnesp.  It  will  be  recalled  that  the 
manufacturers  have  bean  exceedingly  reluctant  to 
make  the  cut.  The  qaestion,  it  will  be  remembered, 
was  under  consideration  six  weeks  ago,  but  the  Cot- 
ton Manufacturers'  Association  then  decided  to  defer 
action  for  the  time  being  in  the  hope  that  it  might  be 
found  possible  to  avert  the  step.  This,  it  is  now  seen, 
cannot  be  done.  It  is  not  yet  clear  what  course  the 
operatives  will  take  regarding  the  reduction,  but  if 
they  display  wisdom  they  will  yield  to  the  inevitable 
and  acquiesce.  Nothing  Is  to  be  gained  from  any 
other  course. 


In  the  Iron  and  steel  Industry  the  situation  appears 
to  be  becoming  clearly  defined.    The  tone  ia  undoubt- 
edly better  than  it  was,  but  business  is  small  and  the 
demand  limited.    The  action  last  week  ot  the  various 
associations  of  manufacturers  in  re  affirming  existing 
schedules  cf 'prices  has  had  a  good  effect,  even  though 
It  is  understood  that  these  prices  are  not  in  all  cases 
being  strictly  maintained.     Semi-official  announce- 
ment this:week  that  the  United  States  Steel  Corpora- 
tion for  the  June  quarter  would  show  net  earnings 
of    about    19i    million     dollars,    as    against    only 
13i    million    dollars    for    the    March    quarter.    Is 
looked  upon  as    an   encouraging  feature    and    has 
played  no  small  part  in  advancing  Steel  shares  and 
stiffening    Stock    Exchange    prices    generally.      In 
the  meantime  production  is  being  curtailed  so  as  to 
prevent  any  excessive  accumulations  of  unsold  goods. 
Evidence  that  this  course  is  being  pursued  is  fur- 
nished In  the  monthly   pig  Iron  statistics  published 
the  present:week]by  the  ''Iron  Age"  of  this  city.    It 
is  really  the  only  sensible  course  open  to  producers, 
and  theloperation  is  facilitated  by  the  fact  that  pro- 
ductionp8>ow'so"strongly   concentrated  In  the  handg 
of  a  few  largo^rconcerns.    This  Is  one  of  the  advan- 
tages whlchfthese  large  organizations  afford.    There 
is  not  such'a  multitude    of  counsels  and  fewer  Inter- 
ests to  consult.    According  to  the  figures  prepared  by 
our  contemporary,  the  make  of  Iron  In  June  was  only 
1,292,030  tons,  against   1,633,350    tons  in  May  and 
1,667,26?:  tonsj'in  April.     In  other  words,  the  Juno 
output  was  241,000  tons  less  than  that  for  May.    Of 
this  decrease,  184,000  tons  was  due  to  curtailment  by 
the  steel  companies  and  67,000  tons  must  be  credited 
to  curtailment  by  the  merchant  furnaces.    The  latter, 
however,  added  76,000   tons  to  their  aggregate  of 
stocks,  sold   and  unsold,   during  the  month,  from 
which  It  follows  that  a  further  restriction  of  output 
is    necessary.      Such    further  restriction  has   taken 
place  since  the  first  of  July.     It  is  becoming  more  and 
more  evident  that  these  merchant  furnaces,  like  the 
steel  companies,  are  adjusting  their  output  to  the 
requirements  of  the  situation. 


ThereJwas]no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  ai:d  compared 
with  last  week  unofficial  or  open  market  rates  were 
higher  at  all  the  principal  centres. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was,  as  was  the  case  In 
the  prevlousjweek,  a  wide  discrepancy  between  the 


J  78 


THE  CHRONICLE. 


I  Vol.  Lxxix. 


estimated  and  the  officially  reported  Increase  In  caah, 
the  latt(r  shoeing  a  net  gain  of  $1,202,800.  Depoaits 
increased  $6,161,600,  and  the  required  reserve  was 
thereby  augmented  $1,290,376,  deducting  from  which 
the  gain  In  cash  left  $87,6?5  as  the  decrease  in  sur- 
plus reseiye  to  $36,017,726.  Calculated  upon  the 
basis  of  deposits  less  those  of  $23,282,400  public 
funds,  the  surplus  is  $41,838,326.  Loans  were  In- 
creased $3,263,300,  carrying  this  Item  to  within 
$633,800  of  the  maximum,  which  was  recorded  on  May 
14.  The  bank  statement  of  this  week  should  reject, 
among  other  movements,  the  transfer  hither  from 
San  Francisco  of  $841,198,  representing  Japanese 
yen  and  of  $441,661  domestic  bullion  deposited  at 
that  point,  and  also  the  payment  of  $833,698  Seattle, 
Waeh.,  Assay  Office  checks  for  Klondike  gold.  It  is 
expected  that  about  $2,000,000  in  Japanese  yen  will 
arrive  at  San  Francisco  to-day  (Saturday),  which  will 
be  transferred  hither  next  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  each 
day  at  1:^  per  cent  atd  at  1  per  cent,  averaging  1^ 
per  cent,  and  the  bulk  of  the  business  was  at  1i  per 
cent.  Banks  and  trust  companies  loaned  at  1^  per 
cent  as  the  minimum.  There  was  a  little  better  de 
mand  for  time  loans  maturing  after  the  turn  of  the 
year,  and  offerings  of  ninety- day  contracts  by  foreign 
bankers  were  readily  accepted.  Eates  on  good  mixed 
Stock  Exchange  collateral  were  quoted  at  2  per  cent 
for  sixty  and  2J  per  cent  for  ninety  days,  3^  per  cent 
for  four  to  five  and  3^  per  cent  for  six  to  eight 
months.  The  cfferings  of  endorsed  commercial  paper 
of  high  grade,  which  caused  the  rate  to  decline  last 
week  to  3  per  cent,  have  been  absorbed,  and  quota- 
tions this  week  for  sixty  to  ninety- day  endorsed  bills 
receivable  are  3^  per  cent,  with  some  exceptional 
transactions  at  3^  per  cent.  Prime  single  names  ma 
tuting  in  four  months  are  3f  per  cent  and  those  run- 
ning  six  months  are  4  per  cent,  while  good  paper  of 
these  maturities  Is  4i(3i6  per  cent. 


The  Bank  of  England  minimum  rate  of  discount  re 
mains  unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2i@ 
3f  per  cent.  The  open  market  rate  at  Paris  is  If  ptr 
cent  and  at  Berlin  and  Frankfort  it  is  2|@3  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £127,312  bullion  during  the  week 
and  held  £34,148,869  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  the  import  of  £240,000,  of  which  £160,000  from 
Egypt,  £10,000  from  Australia  and  £8O,C00  bought 
in  the  open  market,  to  exports  of  £50,000  to  Java 
and  to  shipments  of  £317,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market,  after  opening  steady 
to  firm,  gradually  fell  off,  Influenced  by  a  light  de 
mand  and  by  offerings  of  finance  and  security  bills, 
and  it  was  heavy  for  the  remainder  of  the  week.  As 
above  noted,  one  feature  was  the  offering  of  sight 
drafts,  deliverable  in  October,  at  rates  sufficiently  low 
to  induce  their  purchase  by  bankers  who  desired  to 
protect  themselves  against  possible  loss  resulting  from 
their  drawings  of  finance  bills  which  would  mature  in 
that  month.  The  ability  to  procure  such  sight  drafts 
seemed  to  encourage  quite  liberal  negotiations  of 
finance   bills,    which    directly    affected    long    and 


sympathetically  short  sterling.  It  Is  reported 
from  New  Orleans  that  large  offerings  have 
been  made  in  that  market  of  cotton  accept- 
ances at  4  82  for  October  and  4  81 1  for  Novem- 
ber. This  seems  to  Indicate  that  there  will  be  a  free 
export  movement  of  cotton  at  the  opening  of  the 
seaeon  and  it  stimulates  the  liberal  offerings  of  finance 
bills  which  are  now  made  by  New  York  bankers,  for 
with  large  exports  of  cotton  there  will  presumedly  be 
low  rates  for  all  classes  of  bankers'  drafts,  thus  ena- 
bling the  ninety-day  finance  bills  to  be  covered  at  a  sat- 
isfactory profit,  even  if  the  covering  bill  shall  not  be 
secured  through  contracts  therefor  deliverable  in  Oct- 
ober or  when  the  finance  draft  is  about  to  mature. 
Oommercial  bills  are  reported  scarce  and  though 
steiling  was  heavy  the  rates  for  Continental  ex- 
change were  fairly  steady  until  the  close  of  the  week. 
Gold  received  at  the  Custom  House  during  the  week, 
$6,586. 

Nominal  quotations  for  sterling  exchange  are  4  86 
for  sixty  day  and  4  88 'for  sight.  Eites  for  actual 
business  on  Saturday  of  last  week  were,  compared 
with  those  on  the  previous  day,  6  points  lower  for  long 
and  for  cables,  at  4  8620@4  8630  for  the  former  and 
4  8760@4  8755  for  the  latter;  sight  was  unchanged  at 
4  8720@4  8726.  On  Monday  there  was  a  recovery  of 
6  points  all  around,  long  to  4  8526@4  8535,  short  to 
4  8726@4  8730  and  cables  to  4  8766@4  8760;  the  tone 
was  firm.  On  Tuesday  the  msrket  was  easy  at  a  de- 
cline of  6  points  for  long  and  short  to  4  8620@4  8630 
for  the  former  and  to  4  8720@4  8725  for  the  latter; 
cables  were  unchanged.  Oa  Wednesday  long  fell  5 
points  to  4  8616@4  8526,  short  10  points  to  4  8710@ 
4  8720  and  cables  10  points  to  4  8746@4  8765.  The 
tone  was  heavy,  and  it  so  continued  on  the  following 
day,  when  long  fell  15  points,  to  4  86@4  8610  (reflect- 
ing liberal  offerings  of  finance  bills),  short  declined  6 
points  to  4  8710@4  8716,  and  cables  10  points  to 
4  874U@4  8745.  The  market  was  weak  on  Friday  at 
a  decline  of  25  points  for  long  and  of  10  points  for 
short  and  for  cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTBD  RATES  FOB  FOBEIQH  KXOHAKOE. 


Brown 
Brothers 

BarinK, 

MaKOun  t  Co. 
Baak  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaoh.Iok- 

elhelmer&  Co. 
Latard 

Freres 

Herobanti'  Bk. 

of  Canada 


)  60  days 
JSlKht.. 
5  60  days 
(Sijiht.. 
j  60  days 
1  Sight.. 
( 00  days 
^SlKht.. 
( 60  days 
}  SlKht . 
}  60  days 
i  Sight.. 
j  flO  d»yB 
}  Sight.. 
5  60  days 
)  Sight.. 


Frl, 
July  8. 

MON., 
July  11. 

TUIS., 
Julv  12. 

86 
88 

\V»D.. 

July  13. 

Thctk., 
July  14. 

4  83 

4  88 

86 
88 

80 

88 

86 
88 

486 

4  88 

86 
88 

86 

88 

86 
88 

86 
88 

4  8fl 
488 

86 

(58 

86 
88 

86 
88 

86 
88 

4  86 
488 

89 
88 

86 
88 

86 
88 

86 
88 

4  86 
488 

86 

88 

86 

88 

86 

88 

86 

88 

488 

4  88 

86 
88 

86 

88 

86 

88 

H6 
88 

486 
4  88 

86 

88 

86 
88 

86 

fc8 

86 

88 

486 
4  88 

86 
88 

86 

88 

86 
88 

86 
88 

FBI.. 

Julv   IB. 


86 
88 
86 
88 
86 
88 
86 
88 
8« 
88 
86 
88 
86 
88 
86 


The  market  closed  on  Friday  at  4  8475^4  8490  for 
long,  4  87(^4  8710  for  short  and  4  8730^4  8740  for 
cables.  Commercial  on  banks,  4  84 f  (^4  84^  and 
documents  for  payment,  4  84^4  84|.  Cotton  for 
payment,  4  84^4  84^ ;  cotton  for  acceptance, 
4  84|@4  84^,  and  grain  for  payment,  4  84^^4  84f . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  16, 1904. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  r.  Banks 

Shipped  by 
S.  r.  Banki. 

$8,147,000 
004,000 

$9,061,000 

$4,819,000 
498,000 

$4,812,000 

NetlnUrior 

Movement. 

Oain.  $3,828,000 
Gain.       411,000 

Gain.  $4,380,000 


July  16, 1904.] 
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With  the  Sab- Treasury  operatlonsi   the  result   is 
as  follows: 


Week  ending  July  15, 1904. 


Into 
Banks. 


Banks  Interior  movement  as  above      $9,061,000 
Sub-Treasury  operations i    29,600,000 

Total  gold  and  legal  tenders.  ■ . . '  $38.651,000 


Out  of 
Banks. 


$1,812,000 
27,400,000 


$32,218,000 


Net  Change  in 
Hank  Holdings 


Gain.  $4,289,000 
Gain.    2,100,000 


Gain.  $6,339,000 


The  following  table  Indicates  the  amonnt  of  bullion 
in  the  principal  European  banks. 


Bank  of 


July  li,  1904. 


Oold. 


£ 
JIngland-..    34,148,869 
France.  ..    109.843,353 
Germany..*    32,868,000 

BOBSla 93,287,000 

▲n8.-Han.f    47,664,000 

Spain. 14,783,000 

Italy 22,358,000 

Netherl'ds.      5,478,600 
Nat.  Bele."      3,088,833 

Tot. week..  362,446,165  110,029,416 
Tot,  prey.. .  '36g.ftn9.30P  110.013,678 


Silver. 


45,114,149 

11.373,000 

8,373,000 

18,818.000 

20,293,000 

3,989,600 

6,527,000 

1,541,667 


Total. 

£ 
34,148,869 

154,467,602 
43,741.000 

101,680,000 
60,482,000 
35,016,000 
26,341,800 
12,003,600 
4,625,000 


July  16, 1903, 


Oold. 


£ 

36.696,985 
100,678,410 
32,770,000 
79,326.000 
45,187,000 
14,572,000| 
18,fi92,000 
3,940.000 
2,980.000 


Silver. 


44,905,536 

11,513,000 

9.065,000 

13,043,000 

20,500,000 

2,833,800 

6,648,300 

1.490,000 


478,475,671  384,641,395  109.398,636  444,041,031 
473.012,987  334,860,941  109.778,740  444,139!a81 


Jotal 


£ 
86,598,985 
146,483,946 
44,883,000 
88,391.000 
58,830,000 
36,072,000 
21.025,800 
10,48  ^S00 
4,470,000 


*»•  dlvlBloii  (between  gold  and  silver)  glTen  In  oar  table  of  coin 
and  bullion  in  the  Bantt  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oase  Is  It 
elalmed  to  be  aoourate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

t  The  Aiiitro-Hnngarlan  Bank  statement  is  now  Issued  in  Kronen  and  He- 
oer  Instead  of  Gulden  and  Kreutier.  The  reduction  of  the  former  currency  to 
sterling  *  was  by  considering  the  Gulden  to  have  the  value  of  60  oenu.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  4,  has  altered  the  basis  of  oonveriion  by 
dividing  the  amonnt  of  Kronen  by  24  Instead  of  80, 


JUDGE  PARKER    AND    THE    OOLD 
STANDARD. 

There  are  many  reasons  why  the  remarkable  political 
incident  of  last  Saturday,  whereby  the  Democratic 
campaign  was  squarely  placed,  by  the  act  of  its  can- 
didate, in  line  with  sound-money  propaganda,  was  a 
matter  of  historical  importance.  Its  probable  effect, 
for  good  or  ill,  on  the  fortunes  of  Judge  Parker  in 
this  campaign,  and  its  bearing  on  the  result  of  the 
election,  it  is  not  our  purpose  to  discuss;  we  shall 
leave  that  particular  field  of  argument  to  the  political 
controversialists.  It  appears  to  us,  however,  that 
Judge  Parker's  telegram  to  the  St.  Louis  Convention, 
and  the  Convention's  action  on  it,  have  a  significance 
quite  beyond  their  bearing  on  the  results  of  a  single 
canvass.  They  have,  in  our  judgment,  set  at  rest 
the  currency  agitation  as  it  could  not  have  been  set  at 
rest  by  any  other  means  short  of  an  absolute  declara- 
tion by  the  Convention  for  the  gold  standard. 

We  stated  a  week  ago,  after  the  Convention  had  de- 
cided to  omit  in  its  platform  any  reference  to  the 
financial  issue,  our  regret  at  its  action,  and  also  our 
reasons  for  believing  that  the  omission  did  not  neces 
sarlly  mean  that  the  silver  issue  was  alive  again. 
There  were,  at  the  same  time,  some  very  unfortunate 
facts  about  the  situation  as  it  then  stood.  The  most 
unhappy  part,  had  it  been  left  unaltered,  was  that 
Bryan  and  his  sympathizers  would  have  been  enabled 
to  claim  that  the  matter  was  purposely  left  open,  and 
that  they  had  the  right  to  preach  free-silver  coinage 
on  the  stump  at  political  meetings  in  the  campaign 
ag  surely  as  in  1900  and  in  1896. 

This  was  the  situation  which  conservative  men,  in 
and  out  of  the  party.  Instantly  recognized,  and  which 
the  party's  candidate  fortunately  recognized  as 
promptly.  How  completely  that  situation  was  re- 
versed may  be  seen  by  the  language  of  Judge  Parker's 
telegram,  and  of  the  Convention's  formal  action  on  It 
which  we  give  in  full  in  a  previous  article.  ' 


The  Convention  then  adopted,  by  a  vote  of  785  to 
190,  the  resolution  which  will  also  be  found  in  the 
''Floanolal  Situation."  In  other  words,  the  only 
action  taken  at  any  time  on  the  money  issue  by  the 
St.  Louis  Convention  was  a  declaration  that  it  was 
willing  to  adopt  and  endorse  a  candidate  whose  de- 
clared purpose  was  to  assert  and  maintain  the  gold 
standard  of  currency.  We  think  it  perfectly  fair  to 
say  that  this  resolution  expressed  the  actual  voice  of 
the  Convention;  because,  it  must  be  renaembered,  no 
vote  whatever  was  taken  by  the  delegates  as  a  whole 
on  the  question  either  of  adopting  or  omitting  a  gold- 
standard  declaration.  The  platform  submitted  by 
their  committee  contained  no  money  plank,  and  the 
vote  on  it  was  had  under  the  previous  question,  which 
shut  off  both  debate  and  amendment.  This  being  so, 
their  action  on  Judge  Parker's  message  stands  as  the 
single  pronouncement  of  the  delegates  on  the  money 
question.  It  does  not  leave  the  agitators  of  the  party 
the  slightest  excuse  for  reviving  their  currency  notions 
on  the  stump. 

We  have  thought  it  necessary  to  state  in  brief  the 
chief  facts  about  last  Saturday's  episode,  because  they 
seem  to  us  of  high  Importance  to  the  future,  both 
of  our  politics  and  of  our  finance.  Last  week  we 
pointed  out  why,  in  our  judgment,  the  silver  cause  was 
practically  a  dead  Issue.  But  the  fact  remained  that 
renewed  advocacy,  even  of  a  dead  financial  heresy,  at 
party  gatherings  this  year  could  not  have  failed  to 
upset  business  cofidence  and  derange  business  enter- 
prise. It  was  not  to  be  expected  that  an  agitator  who 
had  displayed  in  the  Convention  such  audacity  of  pur- 
pose and  fertility  of  resource  in  his  struggle  to  keep 
alive  the  one  issue  which  made  him  a  political  person- 
age would  abandon  the  same  endeavor  in  campaign 
time  if  he  had  the  opportunity. 

That  opportunity  he  seemed  for  twenty-four  hours 
to  have  secured  for  himself;  but  the  events  which  fol- 
lowed have  irrevocably  destroyed  it.  Any  demagogue 
who  undertakes  to  preach  free-silver  coinage  from  the 
party's  stump  in  this  campaign  stamps  himself  by  that 
act  as  an  irregular  campaigner  who  has  refused  to 
abide  by  the  decision  of  his  party.  What  that  means 
can  best  be  understood  by  people  who  know  the  atti- 
tude  taken  by  Western  and  Southern  votera  towards  a 
formal  pronouncement  of  their  party.  It  has  been 
proved  on  many  previous  occasions  that  a  November 
vote  would  be  oast  for  policies  thus  officially  declared, 
even  when  the  voter  did  not  personally  accept 
them. 

We  believe,  therefore,  that  the  free-silver  issue  is 
really  burled ;  first,  because,  for  the  first  time  iu  our 
history  both  parties  are  committed  against  it;  second, 
because  the  voters  not  of  one  party  only,  but  of  both, 
will  be  able  to  appeal  to  their  party's  action  in  en- 
dorsing the  present  money  standard  ;  and,  third,  be- 
cause the  agricultural  West  and  South,  where  cur- 
rency  heresies  have  always  heretofore  had  their  origin 
and  their  main    support,   in  times    of   agricultural 
adversity,  are  prosperous,  wealthy,  and  sick  of  finan- 
cial agitation.    To  suppose,  indeed,  that  the  wheat- 
growers  of  the  West,   with  high    prices,   abundant 
crops  for  half  a  dozen  successive  years,  and  a  vastly 
increased  private  wealth,  or  the  cotton-planters  of  the 
South,  after  the  most  lucrative  season  in  their  history, 
are  clamoring  for  a  change  In  the  money  standard 
under  which  these    blessings    descended  on    them, 
would  be  to  show  small  knowledge  of  human  intelll- 
'  gence  and  human  nature. 
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THE    WHEAT     OUTLOOK    AND     OUR 
BREADSTUFF8  EXPORTS. 
Some  Intereatlng   queatlonB  present   themselvee  in 
connection  with   the  outlook  for  the  current  aeaaon'B 
wheat  crop  in  the   United   Statea.     There  are  always 
two  aspects  in  which  the  size  of  our  wheat  crop  Is  Im 
portant.    One  is  in  its  bearing  on   domestic   supplies 
and  the  other  has  reference  to  the  matter  of  the  for- 
eign demand  oq  us.    The  latter  is  dependent  upon  a 
variety  of  considerations,  not  merely  the   extent  of 
our  owu  yield,  but  also  the  yield  in  the  other  leading 
producing  countries  of  the  world. 

Even  In  poor  years  we  produce  more  than  enough 
wheat  for  our  own  needs  and  the  significance  of  a  large 
crop  or  a  small  crop  lies  mainly  in  the  light  It  throws 
on  the  point  whether  we  are  to  have  a  liberal  excess 
for  export  or  only  a  very  limited  excess.  As  wheat  is 
the  largest  item  in  our  breadBtafla  shipments,  the 
same  circumstance  determines  whether  our  breadstuffs 
exports  are  to  be  heavy  or  light.  This  last,  however, 
is  qualified  by  still  another  consideration,  namely  the 
question  of  price.  We  might  have  a  very  large  scr 
plus  available  for  export  and  yet  not  be  able  to  dis- 
pose of  It,  European  consumers  being  unwlUlng  to 
pay  the  price  asked  by  us.  Indeed,  that  might  hap- 
pen even  If  our  surplus  were  small,  provided  adequate 
supplies  could  be  procured^elsewhere  by  the  European 
consumlnjc  countries.  The  best  results  are  attained 
when  the  United  States  has  a  superabundance  of 
wheat  and  there  is  at  the  same  time  a  shortage  in  the 
rest  of  the  world. 

As  to  this  latter  It  is  only  necessary  to  say  that  no 
such  conjunction  of  circumstances  at  present  con- 
fronts the  world.  The  Department  of  Agriculture 
on  Monday  issued  its  monthly  statement  reporting 
the  condition  of  the  leading  crops  on  the  first  of  July, 
and  this,  as  expected,  shows  a  further  slight  im- 
provement In  the  average  of  wheat  during  June, 
making  said  average  July  1  this  year  substantially  the 
same  as  on  July  1  last  year,  viz.,  78*7  against  78-8. 
As,  however,  the  area  devoted  to  winter  wheat  is  very 
much  less  than  a  year  ago  (over  five  million  acres 
planted  to  wheat  last  fall  having  had  to  be  abandoned 
on  account  of  the  severity  of  the  winter  and  other 
causes),  the  yield  of  this  kind  of  wheat  will  neces- 
sarily be  smaller  than  in  1903.  The  condition  of  spring 
wheat  is  reported  even  higher  than  a  month  ago,  and  at 
93*7  compares  with  only  83*6  on  July  1  1903.  The  area 
sown  to  spring  wheat  Is  substantially  the  same  this 
year  as  It  was  last  year,  and  hence  these  figures  hold 
out  the  promise  (barring  subsequent  unfavorable  de- 
velopments) oi  »  larger  spring- wheat  yield  In  1904 
than  in  1903.  However,  owing  to  the  loss  In  winter- 
wheat  acreage,  present  Indications  are  taken  to  point 
to  a  total  wheat  crop  of  only  about  640,000,000  bushels. 
Indeed,  we  see  that  President  Hill  of  the  Great  Northern 
Eallway  has  this  week  been  quoted  as  saying  that  in 
his  opinion  the  United  States  will  not  raise  more  than 
600,000,000  bushels  with  the  best  possible  conditions 
from  now  on.  Last  year's  crop  was  reported  by  the 
Agricultural  Department  at  637,000,000  bushels,  that 
of  1902  at  670,000,000  bushels  and  that  of  1901 
(which  was  the  largest  on  record)  at  748,000,000  bush 
els.  It  follows  that  even  If  Mr.  Hill's  estimate  should 
be  somewhat  exceeded,  the  crop  would  have  to  be  re- 
garded as  rather  below  than  above  the  average. 

Concurrently,  both  vlalble  and  Invisible  stocks  of 
wheat  In  this  country  appear  to  be  quite  small.    Ac- 


cording to  the  figures  prepared  by  the  New  York 
Produce  Exchange,  visible  stocks  of  wbeit  last  8»*;ur- 
day  were  only  13,638,000  bushels,  this  comparing 
with  14,311,000  bushels  July  11  1903;  19,808,000 
bushels  July  12  1902;  27,978,000  bashels  July  13 
1901  and  46,081,000  bushels  July  14  1900.  Further- 
more, the  Agricultural  Department  estimates  the 
amount  of  wheat  remaining  In  farmers'  hands  on 
Jaly  1  1904  as  only  36,630,000  bushels,  against  42,600,- 
000  bushels  July  1  1903  and  62,440,000  bushels  July 
1 1902.  With  the  promise  of  rather  less  than  an  aver- 
age crop  and  with  left-over  supplies  smaller  than 
usual,  it  is  evident  that  Earope  cannot  draw  upon  ua 
to  the  extent  she  has  In  some  other  recent  years,  even 
if  our  price  should  be  satisfactory,  and  that  she  will 
have  to  draw  more  freely  upon  the  other  leading  pro- 
ducing countries  of  the  world. 

Tills,  It  Is  proper  to  say,  Is  precisely  what  she  Is  do- 
ing now,  and  has.  In  fact,  been  doing  for  some  time 
past,  viz.,  taking  more  from  other  countries  while  tak- 
ing less  from  the  United  States.  The  figures  on  this 
point  are  very  instructive  and  significant.  From  the 
June  statement  of  the  breadstuffs  exports,  issued  the 
present  week,  it  appears  that  the  shipments  of  wheat 
and  flour  from  the  United  States  in  that  month  in 
1904  were  only  3,618,464  bushels,  against  11,822,824 
bushels  in  June  1903  and  12,906,763  bushels  In  June 
1902.  In  the  months  immediately  preceding  a  closely 
similar  state  of  things  was  revealed,  the  falling  off  In 
May  having  been  more  marked  than  In  June.  And 
yet  though  our  own  exports  have  been  so  greatly 
reduced,  Europe  has  been  Importing  about  the  same 
amount  of  wheat  as  usual — at  least  Great  Britain,  the 
largest  Importing  country,  has. 

The  June  statement  of  the  British  Imports  In  de- 
tali  will  not  arrive  until  next  week;  but  taking  the 
May  statement  and  comparing  the  figures  for  the  five 
months  ending  with  May  31  this  year  with  the  corre-  j 
spending  figures  for  the  five  months  of  last  year  and  fl 
the  year  before,  an  Interesting  light  Is  thrown  on  the 
existing  situation.  The  United  Kingdom  In  these 
five  months  actually  Imported  considerably  more 
wheat  in  its  natural  form  (as  distinguished  from  flour 
we  mean)  than  In  either  1903  or  1902,  the  amounts 
being  36,261,400  cwts.,  against  30,465,866  and  28,984,- 
029  cwts.,  respectively.  Bat  the  portion  of  this  which 
came  from  the  United  States  was  only  4,647,600 
cwts.,  as  against  12,246,279  cwts.  in  the  five 
months  of  1903  and  17,896,864  cwts.  in  the  five 
months  of  1902.  On  the  other  hand,  the  imports  from 
Russia  (we  shall  mention  only  the  more  Important 
countries)  were  7,304,400  cwts.,  against  6,838  633  and 
1,421,868  cwts.,  respectively ;  the  imports  from  Rou- 
mania  1,095,500  cwts.,  against  346,670  and  602,634 
cwts.;  the  Imports  from  the  Argentine  Republic  9,667,- 
400  cwts.,  against  6,478,168  and  2,697,699  cwts.;  the 
Imports  from  Australia  2,308,300  cwts.,  against  26 
cwts.  and  1,928,166  cwts.,  and  the  Imports  from 
India  7,404,300  cwts.,  against  3,370,409  and  3,227,668 
cwts.  Besides  the  Imports  of  wheat  the  United 
Kingdom  imported  7,632,453  cwts.  of  flour  in  the  five 
months  of  1904,  against  7,417,814  cwts.  In  1903  and 
7,676,097  cwts.  In  1902.  And  here,  too,  less  came 
from  the  United  States  and  more  from  other 
countries. 

These  figures  indicate  very  notable  changes,  and  yet 
the  changes  are  only  such  as  knowledge  regarding  last 
year's  wheat  production  of  the  world  had  prepared 
every  well-Informed  person  for.     In  our  Issue  of  Feb- 
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ruary  27tli  last  (page  796)  we  gave  a  table  prepared  by 
the  Department  of  Agriculture  at  Washington  show 
Ing  the  production  of  wheat  for  a  series  of  years  past 
in  all  the  different  countries  and  for  the  world  as  a 
whole.  This  table  brought  out  the  fact  that  though 
the  1903  cr'^p  of  the  United  States  had  been  smaller 
than  that  of  1902  and  very  much  below  that  of  1901, 
the  loss  here  had  been  more  than  compensated  by 
gains  elsewhere,  with  the  result  that  the  world's  yield 
of  wheat  proved  the  largest  on  record,  the  total  being 
3,193,666,000  bushels,  against  3,100,181,000  bushels 
in  1902,  2,929,274,000  bushels  in  1901  and  2,627,971,- 
000  bushels  in  190O. 

With  these  facts  before  him,  the  reader  will  be  pre- 
pared for  the  results  disclosed  by  the  breadstuffs  ex- 
ports return  for  the  12  months  of  thefiacal  year  ending 
on  June  30.  We  exported  only  120,768,000  bushels 
of  wheat  and  flour  (fche  latter  taken  at  Its  equivalent 
in  wheat)  in  these  12  months,  against  202,906,273 
bushels  la  the  preceding  fiscal  year  and  234,772,616 
bushels  in  the  fiscal  year  1901-2 — that  is,  the  late 
ye&r's  exports  were  hardly  much  more  than  half  those 
of  the  years  immediately  preceding.  There  have  been 
other  periods  of  small  wheat  exports,  but  we  would 
have  to  go  back  to  1891  to  find  a  total  as  low 
as  that  of  the  late  year.  The  corn  exports 
were  also  small,  in  part  no  doubt  because 
Europe  had  less  need  for  that  cereal  with  the  yield  of 
wheat  so  abundant,  and  in  still  larger  part  no  doubt 
because  our  price  was  too  high.  The  corn  shipments 
in  1903-4  amounted  to  66,870,000  bushels,  against 
74,833,237  bushels  in  1902-3 ;  26,636,662  bushels  in 
1901-2  (this  being  the  year  of  the  great  disaster  to 
the  corn  crop) ;  177,817,966  bushels  in  1900  1  ;  209,- 
348,284  bushels  in  1899  1900  ;  174,089,094  bushels  in 
1898-9  and  208,744,939  bushels  in  1897-8.  In  this  last- 
mentioned  year  the  average  price  of  the  corn  exports 
per  bushel  was  86*6  cents  ;  In  the  late  year  it  was  538 
cents,  and  generally  it  may  be  said  that  the  coro  out- 
flow was  large  when  price  was  low  and  small  when 
price  was  high. 

The  effect  of  these  smaller  shipments  of  wheat  and 
corn  is  strikingly  revealed  when  we  consider  the 
breadstuffs  exports  as  a  whole.  For  the  late  year  the 
value  of  our  breadstu^s  exports  was  only  $149,000,000 
against  $221,242,286  in  19)2.3;  $21-^134,344  In  1901  2; 
$275,694,618  la  1900  01  and  $333,897,119  in  1897-8. 
This  last  was  the  maximum  year  in  the  country's  his 
tory  for  the  breadstuffs  exports,  and  the  following 
table  shows  In  a  graphic  way  the  persistent  and  large 
decline  that  has  occurred  in  the  interval  since  then. 

VALUE  OF  BREADSTUFFS  EXPORTS. 

Fiscal  year  190  5-1904 $149,000,000 

Fiscal  year  1902-1903 221,243,285 

Fiscal  year  1901-1902 213,134,314 

Fiscal  year  1900-1901 275,594,618 

Fiscal  year  1899-1900 262,744,078 

Fiscal  year  1898-1899 273,999,699 

Fiscal  year  1897-1898. . .   333,897,119 

In  view  of  tbe  great  shrinkage  in  the  breadstuffti 
exports  here  recorded,  the  fact  mentioned  above,  viz  , 
that  the  country  is  not  likely  to  have  any  exceptional 
supplies  of  wheat  available  for  the  foreign  market  the 
ensuing  twelve  months,  obviously  possesses  much  less 
significance  than  would  otherwise  be  the  case.  Eren 
in  the  late  year,  it  is  seen,  the  breadstuffs  exports  were 
of  small  proportions — the  smallest  in  all  recent  peri 
od« — and  yet  the  total  merchandise  exports,  as  we 
shall  show  next  week  in  our  review  of  the  country's 
foreign  trade  for  the  twelve  months,  were  of  very 


satisfactory  proportions,  having  only  once  before  been 
exceeded  In  the  country's  history.  la  this  latter  cir- 
cumstance there  is  much  of  encouragement,  since  it 
indicates  development  in  the  general  export  trade. 

For  reference  and  study  we  add  the  following  two 
tables,  showing  the  values  and  quantities  of  the  bread- 
stuffs  exports  as  well  as  average  prices  for  each  year 
back  to  1874. 


TAIUBS  OF  EXPORTS. 


Fiscal     Year 

ended 

June  30. 


874.. 

875.. 
.876.. 
877. . 
1878.. 
879.. 
880.. 
881.. 
882. 
883.. 
884.. 
885.. 
886.. 
887.. 


890.. 
891.. 
892.. 
.893.. 
894.. 
95.. 
896.. 
897.. 
898. . 


900. 
901. 


903.. 
,804*. 


Wheat. 


f 

101,421,459 

59,607,863 

68,382,899 

47,135,562 

96,872,016 

130,701,079 

190,546,305 

167.698,4S5 

112,129,718 

119,879,341 

75,026,678 

72,933,097 

50,262,715 

90,716,481 

56,241,468 

41,652,701 

45,275,906 

51,420,272 

161,399,132 

93,534,970 

69,407,041 

43,805,663 

39,709,868 

59,920,178 

145.684,659 

104,269,169 

73,237,080 

96.771,743 

ll?,875,20i 

87,793,10 

35,S78,ai0 


Wheat 
Flour, 


Total 

Wheat  A 

Flour. 


29,258,094 
23,712,440 
24,433,470 
21,663,947 
25,095,721 
29,567,713 
35,333,197 
45,047,257 
36,375,055 
54,824,459 
51,139,696 
52,146,336 
38,442,955 
51,950,082 
54,777,710 
45,296,485 
57,036,168 
54,705,616 
75,362.283 
75,494,347 
69,271,770 
51,651,928 
52,025,217 
55.914,347 
69,263,718 
73.093,870 
67,760,^86 
69,459.296 
65,661.974 
73,756,101 
6:1,95]  ,280 


$ 

130,679,553 

83,320,303 

92,816,369 

68,799,509 

121,967,737 

160,268,792 

225,879,502 

212,745,742 

149,304,773 

174,703,800 

126,166,374 

125,079,433 

88,705,670 

142,666,563 

111,019,178 

86,949,186 

102,312,071 

106,125,888 

236,761,415 

169,029,317 

128,678,811 

95,457,591 

91,735,085 

116,831,525 

214,948,377 

177,363.039 

140,997,966 

166,231,139 

178,537,176 

161,561,508 

104,829,-eO 


Com. 


Tot.WTieat 

Corn 
&  Flour. 


24,769.951 
24,456,937 
33,265,280 
41,621,245 
48,030,358 
40,655,120 
53,298,247 
50,702,669 
28,845,830 
27,756,082 
27,648,044 
88,003,863 
31,730,922 
19,347,.361 
13,355,950 
32,982,277 
42,058,015 
17,652,687 
41.590,460 
24,587,511 
80,211,154 
14,650,767 
37,836,862 
54,087,152 
74,196.8£0 
68,977,448 
86.806,400 
82.527.883 
16,185,673 
40,540.637 
8J,058,0k0 


155,449,504 
107,777,240 
126,081,649 
110,120,751 
169,998,095 
200,923,912 
279,177,749 
263,448,411 
178,150,603 
202,459,882 
153,814,418 
153,083,296 
120,436,592 
102,013,924 
124,375,128 
119,931,463 
144,970,089 
123,778,575 
278,351,875 
193,616,828 
158,889,965 
110,108,358 
129,571.947 
169.921,677 
289,145,227 
246.340,487 
226,203,^68 
248,759,1  22 
194,722,^49 
202.092.145 
134,857,920 


Total  aU 
Br'dstuffa. 


161,198,864 

111,458,266 

131,181.555 

117,806,476 

181,777,841 

210,355,528 

288,036,835 

270,332,519 

182,670,528 

208,040,850 

162,544,715 

160,370,821 

125,846,55 

165,768,662 

127,191,687 

123,876,661 

154,925,927 

128,121.656 

299,363,117 

200,312.654 

166,777,229 

114,604,780 

141,356,993 

197,857,219 

333,897.119 

373,999.698 

262,744,078 

275,594618 

213,134,344 

221,242,286 

149,000,000 


*  Figures  for  1904  subject  to  alight  oorrectiona. 

QOANTITIES  EXPORTED. 


Year  ended 
June  80. 


,874., 
,875., 
876. , 
877., 
878.. 
879. 
.880. 
881. 
882. 
883. 
884. 
885. 
886. 
887. 


890.. 
891.. 
892.. 


805.. 
1890.. 
887  . 
898.. 
899. 
800.. 
901... 
80a.. 
003.. 
904*. 


Wheat. 


Av'ge 
per 
bush. 


Bush. 
71 ,039,928 
53.047,177 
65.078,122 
40,325,611 
72,404,961 
122,353,936 
153,252,795 
160,565,477 
95,271,80^ 
106,386,828 
70,349.012 
84,663,714 
57.759,209 
101,971,949 
65,789,261 
46.414,129 
64,387,767 
55.131,948 
157.280,.S61 
117.121,106 
88,415,230 
76,102,704 
60,650,080 
79,562,02(1 
148.231,261 
189,432,816 
101,950,3HP 
133,060,667 
164.853.102 
114,181,420 
44,240.001 


$ 

1-428 
1-124 
1-242 
1169 
1-388 
1-068 
1-243 
1113 
1-185 
1-127 
1-066 
0-862 
0-870 
0-890 
0-853 
0-897 
0-832 
0-933 
1-026 
0-799 
0-672 
0-576 
0-655 
0-753 
0-983 
0-748 
••718 
0-788 
0-729 
0-769 
0-811 


FUywr. 


BbU. 

4,094,094 

3,973,128 

3,935,512 

3,343,665 

3,947,333 

6,629,714 

6,011,419 

7.945,786 

5,915,686 

9,205,664 

9.152,280 

10,648,145 

8,179,241 

11,518,449 

11,963,574 

9,374,803 

12,8.31,711 

11,844,304 

15,196,769 

16,620.339 

16.859.533 

15.268,892 

14,620,864 

11,669,645 

15,349,943 

18,486,690 

18,609.194 

18.650,87k 

]7,-69,«03 

19,716,634 

17,00«,000 


Av'e 
■per 
bbl. 


Tot.  Wheat 
and  Flour. 


« 

7146 
6001 
6-208 
e-479 
6-358 
5-252 
5-878 
5-669 
6149 
5-956 
5-588 
4-897 
4-700 
4-510 
4-579 


Bush. 
89,463,351 
70,926,253 
72,782,926 
55,372,104 
90.167.959 
147,687,649 
180,304,180 
186,321,514 
121,892,389 
147,811,316 
111.534,182 
132,570,368 
94,565,793 
153,804,969 
119.625,344 
4-832  88.600.743 
4-663  109,430,466 
4-822  106.181,31« 
4-959  225,665,810 
4-542  191,912.634 
4-100|  164.283,119 
3-383  144,711,146 
3-558  186,443.968 
8-849  145,098,972 
4-518  217,806,004 
8-964  2i!2,6l8.420 


3-684 
3-72 
3-69? 
3-718 


186,090,564 
215,990,073} 
234,772,516 
202,906,  73' 


4-056  120,758,000 


Av'e 

Com. 

per 

bush 

Bush. 

t 

34.434,606 

-719 

28,858,420 

•847 

49,493,572 

•678 

70,860.983 

-587 

85,461,098 

-562 

86,296,252 

-471 

98,169,877 

-543 

91.908,175 

•558 

43,184.915 

-668 

40.586,825 

-684 

45,247,490 

•611 

51,834,416 

•540 

63,655,433 

•498 

40,307.252 

•480 

24,278,417 

•550 

69.592,929 

-474 

101.973.717 

-418 

30,768.213 

-574 

76,451,849 

-551 

46,037,274 

•534 

65,324,841 

-462 

27,691.137 

-629 

99,992,835 

-378 

176,916,365 

-308 

208.744,939 

-356 

174,089,094 

-387 

809,348,284 

•407 

177.817,965 

-464 

2B,f3.'3.552 

-808 

74,838,217 

•549 

55,-i7O.0O0 

•538 

•Figures  for  1904  subject  to  sliKbt  corrections. 


BUBO  PS  AN  IRON  AND  STB  EL  MARKETS- 
MR.  CHAMBERLAIN'S  TARIFF  C0MMI83I0N-THE 
MANCHESTER  COTTON  GOODS  MARKET*. 

Manchester,  July  5th  1904. 
The  dulnesB  which  In  recent  weeks  has  been  a  pre- 
vailing, though  not  quite  a  general,  feature  in  the 
British  Iron  and  steel  markets  is  unqnestionably  due 
in  part  to  the  depressing  Intelligence  of  the  corre- 
sponding markets  in  the  Ualted  States.     The  enor- 

*  Oommantoated  by  oar  Bpeolal  Oorres pendent  at  ManoHester. 
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mouB  increase  in  the  prodaction  of  American  pig 
Iron  since  January,  together  with  the  shrinking  of  the 
demand  for  It,  have  greatly  alarmed  the  mind]  of 
many  people  on  this  side,  who  are  neryoualy  afraid  of 
"dumping"  from  the  West  of  unprecedented  propor- 
tions, far  exceeding  possibly  the  considerable  ship- 
ments of  1900-01.  To  some  extent  no  'doubt  this 
inconsiderate  fear  may  be  traced  to  the  "tarifE  reform" 
discussions  and  the  use  which  has  been  made  of  the 
argument  that  a  remedy  is  required  in  defence  of 
home  industries  against  the  competition  of  foreign  pro- 
ductions sent  to  British  ports  from  protectionist  coun- 
tries at  prices  below  those  maintained  at  home  under 
the  shelter  of  the  tariffs. 

It  may  be,  too,  that  the  speculative  bears  in  the  pig 
iron  warrant  markets  of  Glasgow  and  London,  aa  well 
as  users  of  the  material,  are^'.not  unwilling  to  encour- 
age this  fear  in  their  own  interests.  It  is  also  quite 
certain  that  consumers  of  Iron,  influenced  by  the  pre 
Tailing  bearish  tone,  are  holding  off, and  have  been  do- 
ing so  for  soTeral  weeks,  in  the  hope  of  lower  prices 
Their  attitude,  however,  is  not  founded  upon  present 
statistics  of  supplj,  for  stocks  in  nearly  every  direction 
are  light,  notwithstanding  that  at  the  end  of  May  the 
number  of  furnaces  in  bUst  was  325,again8t  308  at  the 
corresponding  period  of  1903.  In  the  Mlddlesbor- 
ough  district,  which  produces  about  one- fourth  of  the 
whole  outturn  in  the  United  Kingdom,  stocks  of 
Cleveland  iron  in  the  hands  of  makers  have  been  so 
light  during  the  last  two  or  three  months,  and  their 
orders  for  forward  delivery  so  abundant  that  they 
have  been  able  to  hold  up  their  prices,  for  like  qual- 
ities from  one  shilling  to  one  shilling  sixpence  above 
those  accepted  by  merchants  and  holders  of  warrant 
stocks. 

One  of  the  arguments  used  by  those  who  look  for  a 
fall  of  prices  is  the  very  low  cost  of  production  at 
which  it  is  said  pig  iron  can  be  made  In  the  United 
States,  particularly  in  Alabama.  Eight  dollars  to  8^ 
and  8^  dollars  per  ton  are  named,  and  it  is  assumed 
that  for  export  even  lower  rates  might  be  accepted, 
producerSibeing  recompensed  by  the  higher  rates  ob 
tainable  in  American  markets,  it  is  still  an  unde- 
termined question  whether  or  not  similar  iron  can  be 
made  under  the  moat  favorable  local  conditions.  In 
equally  efficient  furnaces,  at  the  least  cost  in  the 
United  States  or  In  Great  Britain.  But  that  problem 
has  really^no  essential  bearing  upon  the  point  under 
consideration.  The  alarmists  who  are  now  emphasizing 
the  supposed  irresistible  power  of  the  United  S  :ates  to 
flood  the  British  markets  with  iron  overlook  the  fact 
that  although  momentary  fluctuations  of  prices  are 
governed  by  the  relative  proportions  of  supply  and 
demand,  it  is  the  most  costly  portion  brought  to 
market,  not  th^  least  costly,  which  determines  the 
price  over  prolonged  periods.  It  is  well  knowrn  that 
in  America,  as  well  as  in  the  United  Kingdom,  there 
is  the  widest  difference  between  the  expense  of 
making  a  ton  of  pig  iron  in  a  thoroughly  modern  fur 
nace  and  in  one  of  older  construction. 

In  every  industry  the  manufacturer  whose  plant  is 
markedly  in  advance  of  the  rest  in  this  respect  enjoys 
a  quasi  monopoly  so  long  as  the  others  are  kept  at 
work.  He  does  not  reduce  his  prices  incontinently 
when  competition  becomes  keen,  but  keeps  the  advan- 
tage for  himself.  For  the  time  being  he  is  in  the 
position  of  the  holder  of  a  valuable  patent-right.  Id 
considering  the  contingency  of  a  possible  extraordin- 
ary import  of  American  iron,  therefore,  the  qaestlon 


la  not,  how  cheaply  can  It  be  made  under  the  most 
advantageous  conditions,  but  how  much  can  the  most 
heavily  weighted  producer  afford  to  leli  below  his 
high  cost  of  production  in  order  to  cover  the  expense 
of  transport  to  the  seaboard,  and  ocean  freight,  and 
lay  down  the  material  at  a  British  port? 

The  theory  that  the  reservation  of  the  home  market 
for  home  producers  enables  them  to  effectually  over- 
come competition  in  an  open  market  such  as  that  of 
the  United  Kingdom,  whenever  the  home  production 
becomes  excessive,  has  been  very  diligently  used  by 
the  tariff  reformers.  It  has  of  course  bean  put  for- 
ward before  in  times  gone  by,  but  it  has  gained  much 
In  impressiveness  from  the  exposition  of  it  offered  by 
Mr.  Carnegie  about  two  years  ago.  It  is  a  question 
which  has  other  aspects  besides  that  presented  by 
him,  and  without  entering  into  the  controversial  part 
of  it,  even  the  plain,  common-sense  man  can  see  that 
there  is  a  limit  to  the  sacrifice  upon  export  business 
which  is  to  be  covered  by  the  higher  home  prices.  It 
has  been  stated  more  than  once,  on  good  authority, 
that  German  iron  and  steel  producers  discovered  by 
last  year's  experience  that  the  maintenance  of  a  high 
rate  of  production  had  been  very  dearly  bought  at  the 
cost  of  the  heavy  losses  involved  in  their  "  dumping  " 
export  sales. 

Kecent  experience  does  not  support  the  fears  of 
those  who  look  for  a  deluge  of  American  iron  and 
steel.  Before  the  brief  revival  which  took  place  in 
the  United  States  iron  markets  in  the  early  weeks  of 
this  year,  there  was  a  considerable  spell  of  depression. 
What  happened  then  ?  Large  numbers  of  furnaces 
were  shut  down  and  the  production  was  enormously 
curtailed,  the  stoppage  taking  place  of  course  amongst 
the  least  efficient  plants,  and  there  was  no  striking  in- 
crease of  exports  to  Europe.  Such,  it  is  reasonable  to 
believe^will  be  the  course  of  events  in  present  clronm- 
stances.  Indeed,  intelligence  la  already  reaching 
this  side  of  many  furnaces  producing  merchant 
iron  being  blown  out,  and  there  are  foreshadow 
ings  of  still  more  extensive  lessening  of  pro- 
duction in  the  absence  of  an  early  improvement  of 
the  demand. 

But  the  memory  of  the  rather  abundant  imports  of 
American  iron  in  1900*1901  still  lingers,  andthosa  whom 
it  most  Impresses  do  not  realisa  the  wide  difference  be- 
tween present  conditions  and  those  then  existing. 
At  that  time  the  iron  and  steel  Industry  of  the  United 
States  was  still  in  a  very  depressed  state,  and  prices 
were  exceedingly  low.  In  Great  Britain  and  in  Gar- 
many  the  industry  was  very  active  and  prices  were 
relatively  high.  There  was  justification,  consequently, 
for  a  large  eastward  movement  from  America  in  the 
much  better  condition  of  trade  on  this  side.  But  no 
such  inducement  now  exists,  and  although  American 
steel  billets  are  being  bought  in  British  markets,  and 
the  import  of  this  and  of  other  forms  of  the  metal 
may  become  larger  than  they  are  now,  they  are  not 
likely  to  reach  the  alarming  proportions  of  which 
many  people  are  talking. 

A  further  bearish  alarm  which  has  been  especially 
prominent  in  Glasgow  arises  from  the  fact  that  two  or 
three  considerable  consignments  of  Canadian  bounty- 
fed  pig  iron  have  been  received  there  this  spring. 
List  year  it  found  its  way  to  the  United  Scates  but 
now  it  is  being  turned  eastward.  For  the  moment 
the  current  is  checked  by  the  Nova  Scotia  labor 
strike,  but  the  apprehension  remains  that  it  may  be 
renewed  at  any  moment. 
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Bat  although  buyers,  both  of  pig  iron  and  of  fia- 
lahed  or  semi  finiahed  steel,  are  undoubtedly  postpon- 
ing purchases  in  the  expectation  of  lower  prices,  this 
is  not  the  only  iLfluence  tending  to  depress  the  British 
markets.  The  summer  months  almost  always  bring  slack 
ness  into  the  iron  and  steel  trade,  and  this  year  the  bear- 
ish tendencies  haye  accentuated  the  season's  inactiv- 
ity. It  is  understood  that  hardly  any  contracts  for 
autumn  delivery  of  iron  and  steel  have  yet  been  made, 
and  the  inference  is  reasonable  that  whenever  the 
buying  for  next  season  begins  it  will,  whether  large 
in  itself  or  not,  be  all  the  more  energetic  because 
deferred. 

In  Germany  the  revival  in  the  iron,  steel  and  en- 
gineering industries  which  set  in  four  or  five  months 
ago  is  being  well  maintained,  and  the  consumption  of 
pig  iron  continues  to  be  much  larger  than  it  was  at 
the  corresponding  period  last  year,  although  the  nu- 
merous furnaces  which  have  been  out  of  blast  during 
the  late  depression  of  trade  in  Germany  are  not  yet  all 
re-lighted.  Attempts  to  establish  an  international  steel 
rail  syndicate  among  German,  British  and  Belgian 
makers,  which  were  abortively  made  four  or  five  years 
ago,  have  recently  been  renewed.  At  first  it  was 
thought  that  the  scope  of  the  arrangement  might  be 
extended  so  as  to  include  half-manufactured  steel. 
Then  the  proposals  were  again  restricted  to  rails;  but 
the  latest  reports  are  to  the  effect  that  the  larger 
scheme  is  again  finding  favor,  at  least  In  Germany. 

On  previous  occasions  British  railmakers  have  not 
been  able  to  accept  the  terms  offered  by  their  Con- 
tinental competitors  as  to  the  apportionment  of  export 
orders,  and  there  can  be  no  doubt  that  the  same 
difficulty  has  again  arisen.  If  the  obstacles  to  agreement 
with  regard  to  one  branch  of  the  proposed  combination 
— that  of  rails — are  so  formidable,  it  is  hardly  likely 
that  the  path  of  the  promoters  will  be  smoothed  by 
trying  to  include  others.  A  further  criticism  of  the 
negotiations  is  that  ihey  do  not  contemplate  the  par- 
ticipation of  American  producers  in  the  syndicate. 
For  this  reason  and  because  of  the  difficulty  of  bring- 
ing coifilcting  International  interests  into  harmony, 
some  experienced  English  iron  and  steel  manufacturers 
who  had  to  do  with  previous  negotiations  of  this  kind 
are  more  than  doubtful  as  to  the  success  of  those  now 
going  on.  The  iron  and  steel  industries  in  France 
are  in  a  fairly  active  condition,  and  prices  have  an 
advancing  tendency  in  some  directions.  The  demand 
for  finished  materials  has  been  steadily  increased  for 
four  or  five  weeks,  and  manufacturers  find  their  posi- 
tion better  fortified  by  orders  and  by  the  current  in- 
quiry than  it  has  been  for  quite  a  considerable  time 
past. 

The  Chamberlain  Tariff  Commission  is  going  on 
with  its  work  of  collecting  information  to  form  the 
basis  of  a  ''scientific"  protectionist  system  of  import 
duties.  No  reporti  of  the  evidence  or  other  proceed- 
ings are  allowed  to  be  published,  but  the  names  of 
prominent  witnesies  appear  in  the  newspapers,  and 
one  hears  ^through  various  channels  of  the  prog- 
ress of  the  work.  Several  manufacturers  and  mer- 
chants engaged  in  the  textile  trades,  some  of  them  on 
an  important  scale,  have  laid  their  views  before  the 
Commission,  but  no  tariff  scheme  has  yet  been  framed, 
or  even  suggested,  for  these  branches  of  industry.  It 
is  understood  that  the  evidence  collected  with  refer- 
ence to  the  iron  and  steel  trades  is  now  nearly  com 
pletcd,  and  that  the  next  step  will  be  the  construc- 
tion of  a  schedule  of  duties  graded  according  to  the 


amount  of  labor  involved  in  each  class.  The  loca 
branches  of  the  Tariff  Reform  League — Mr.  Cham, 
berlaln's  propagandist  organizations — have  become 
rather  more  active  since  his  return  from  Esiypt,  but 
they  hold  few  meetings,  and  their  chief  method  of 
working  seems  to  be  the  widespread  circulation 
through  the  post  of  leaflets,  handbills  and  appeals 
for  new  members. 

The  protectionist  leader's  hold  upon  the  Conserva- 
tive and  Liberal  Unionist  "machines"  has  probably 
been  strengthened  by  the  break-up  and  reorgan'zation 
on  the  lines  of  his  policy  of  the  Liberal  Unionist  As- 
sociation, the  Duke  of  Devonshire  and  those  who,  with 
him,  remain  free  traders  having  left  it.  Mr.  Cham- 
berlain, however,  notwithstanding  the  renewed  energy 
with  which  he  is  spurring  on  his  followers,  tells  them 
quite  frankly,  as  he  has  done  all  along,  that  he  does 
not  expect  an  early  triumph.  On  the  contrary,  he 
repeats  that  a  long  time  may  be  needed  in  order  to 
gain  the  end  in  view.  That  is  obviously,  for  him,  the 
wise  course,  in  view  of  the  strong  popular  tide 
which  is  seen  in  the  by-elections  to  be  running 
against  a  radical  change  in  the  fiscal  policy  of  the 
country. 

Middling  American  cotton  dropped  last  week  to  a 
trifle  under  the  old  ''standard"  price  of  6d.  per  pound, 
at  which  it  used  to  be  said  by  experienced  spinners, 
"you  may  always  safely  store  up  cotton."  The  fall  of 
3d.  from  the  recent  highest  point  Is  certainly  calcu- 
lated to  put  the  thought  of  enlarging  their  supplies 
into  the  minds  of  spinners  in  view  of  the  considerable 
interval  which  must  elapse  before  the  new  crop  be- 
comes available  in  quantity.  They  continue,  however, 
to  buy  with  just  as  much  caution  as  they  did  when 
prices  were  Id.  or  2d.  per  pound  higher.  Short-time 
is  still  being  continued,  although  the  working  week 
has  been  extended  from  40  to  47^  hours.  Never 
before  in  the  history  of  the  British  cotton  industry 
have  spinners  and  manufacturers  acted  with  so  near 
an  approach  to  uniformity  in  the  regulation  of  the 
working  hours  in  times  of  adversity  as  they  have 
done  during  the  last  twelve  months.  There  has  been 
much  inducement  recently  to  break  away  from  the 
course  approved  of  by  the  leading  representatives,  but 
It  has  not  been  strong  enough  to  seriously  weaken  the 
determination  to  act  unitedly.  The  fact  of  the  con- 
tinued scanty  buying  of  cotton  by  spinners  has 
strengthened  the  belief  previously  entertained  by 
some  that  they  hold  larger  reserves  at  the  mills  than 
the  statistics  of  deliveries  seem  to  indicate. 

The  condition  and  prospects  of  the  Manchester  cot- 
ton goods  market  continue  encouraging.  There  Is 
abundant  inquiry  for  most  outlets,  and  the  margins 
of  spinners  and  manufacturers  have  Improved.  Some 
business  of  moderate  amount  has  lately  been  done  for 
China,  India  and  other  markets  for  distant  delivery 
on  the  basis  of  new^crop  cotton  future  prices,  but  this 
is  conflned  mainly  to  favorite  staple  makes,  of  which 
shippers  like  to  have  an  assured  prospective  supply 
in  ordinary  circumstances.  Prevailingly,  however, 
the  business  for  nearly  all  markets  Is  of  small  or  quite 
moderate  amount,  although  purchases  are  frequently 
repeated.  The  outlook  in  the  India  markets  is  dis- 
tinctly good.  The  abundant  native  food  crops 
(millet,  rice,  &c.)  of  last  autumn  have  laid  the  foun- 
dation ot  good  times  among  the  masses  of  the  people^ 
and  the  bountiful  yield  of  wheat  and  other  exportable 
produce  in  the  winter  months  has  greatly  strength 
ened  the  buying  power  of  the  country. 
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Even  tbe  Chineae  prospect  \b  not  regarded  as  nnprom- 
Ising  and  in  other  foreign  and  colonlai  markets  there 
is  hardly  a  dark  oloud  to  be  aeea.  The  homo  harveata 
seem  likely  alao  to  be  good.  II iy  crops  are  heayy  and 
80  far  have  been  gathered  in  excellent  condition, whilst 
the  pasture  lands — a  very  important  Item  in  the  agrl- 
caltaral  resources  of  the  Kingdom — are  in  excellent 
condition.  Agricultural  wages,  which  have  been  stead- 
ily advancing  for  some  years,  are  now  higher  than 
ever,  and  labor  is  almost  everywhere  well  employed. 
The  manufacturing  industries  are  not  In  so  promising 
a  condition  as  in  the  last  three  or  four  years,  but  on 
the  whole  merchants  engaged  In  the  home  distribu- 
tion of  manufactures  for  personal  and  household  con- 
sumption ar3  inclined  to  take  a  cheerful  view  of  their 
prospects  for  the  remainder  of  the  year. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE 
A  ND  THE  HA  LF-  YEA  R. 

Conditions  were  extraordinarily  unfavorable  for  our 
railroads  during  the  first  half  of  the  current  calendar 
year,  and  very  naturally  that  fact  is  ri fleeted  In 
diminished  earnings  for  the  six  months.  On  the 
other  hand,  it  Is  striking  testimony  to  the  way  in 
which  the  volume  of  tonnage  was  maintained  that 
the  loss  in  revenues  in  faca  of  these  unfavorable  con- 
ditions has  been  relatively  quite  small. 

Obviously  it  is  too  early  to  have  full  returns  for  the 
six  months,  since  only  fifteen  days  have  elapsed  since 
the  close  of  the  half-year.  At  least  four  to  six  weeks 
longer  will  be  necessary  before  we  can  hope  to  have 
the  June  statements  for  some  of  the  larger  com 
panics.  Taking,  however,  the  figures  of  those  roada 
from  which  we  have  preliminary  reports  for  the  six 
months  and  combining  them  with  the  roads  which 
have  as  yet  furnished  figures  only  for  the  five  months, 
a  reasonably  close  approach  to  the  actual  results  is 
possible.  At  the  end  of  this  article  two  separate 
compilations  are  given,  the  one  containing  the  roads 
which  have  reported  for  the  six  months  and  the 
other  those  which  have  reported  for  the  five  months. 
In  the  following  we  have  drawn  off  the  totals  of  these 
compilations  acd  add  them  together  so  as  to  show 
the  grand  aggregate  of  the  two. 


extensive  inoreaaes,  we  now  hare  a  small  decrease. 
The  following  shows  the  half-yearly  record  back  to 
1894. 


January  1  to  Jwm  80. 

Orot*  EarvAngi. 

MUes  of  Road 
End  of  Period. 

1904. 

1908. 

Decrease. 

1904. 

1903. 

73  roads  six  months. 
97  roads  five  months  . . 

t 

339.696,723 
376,400.436 

846.682.33H 

S81,B02,46:^ 

$ 

6.9r6,6!6 
6,108,087 

89,837 

84,733 

86,720 
83,284 

Grand  tot.  (I'i9r'd8). 

716,096,169 

728,134,838 

12,038.648 

173,970 

170,004 

In  this  way.  It  will  be  seen,  we  get  an  aggregate  of 
$716,096,169  for  1904,  comparing  with  1728,134,802 
for  1903,  indicating  a  faille g  off  the  present  year  in 
the  sum  of  $12,038,643.  The  loss  amounts  to  less 
than  2  par  cent,  beirg  in  fact  only  1-65  per  cent.  01 
course  in  the  net  earnings  the  loss,  it  is  safe  to  say, 
will  be  much  larger,  both  relatively  and  absolutely, 
for  oparatiog  expenses  were  heavily  increased.  Oar 
present  comparison  is  confined  entirely  to  the  gross 
revenues,  and  as  showing  how  relatively  small  the  con- 
traction has  been  in  this  regard,  it  is  only  necessary  to 
point  out  that  the  present  year's  decrease  of  112,038,- 
643  follows  I84,271>452  gain  in  the  first  six  months  of 
1903,  142,362,976  gain  in  the  first  six  months  of  1902, 
$56,199,4S8  gain  in  the  first  half  of  1901,  $69,460,335 
gain  in  the  first  half  of  1900,  136,946,426  gain  in  the 
first  half  of  1899  and  155,692,328  gain  in  the  first  half 
of  1898.     In  other  words,  after  a  long  series  of  very 


Jan.  1  to 
1804  (104 
1805(180 
1896  (108 
189T  (196 
1808(193 
LBOe  (181 

1000  (183 

1001  (167 
loot  (162 
1003(137 
1004  (129 


June  3' 

roads) 

roads) 

roads) 

roads 

roads) 

roadS; 

roadsy 

roads) . 

roads) . 

roads) 

roads). 


MUetm*. 

Orofi  ^aminos. 

Ttar 

r$ar 

Ttar 

r»of 

Bivm. 

Prtc4dinD 

Given. 

PrMsdine. 
t 

MiUi. 

MUM. 

t 

148,880 

148.363 

86B,976,S0D 

440,765  831 

141,';8S 

111,694 

870.844,181 

860.870.30S 

148.813 

148,008 

806.341  5S4 

876.651. 6tt7 

158,745 

1(8,106 

401.86 1.0U0 

403.760  2  « 

152.976 

iei.(i86 

466,65^.731 

409,8«e,4i  3 

156.088 

186  869 

483,944,626 

457  B99.101 

ieo.054 

166.434 

556,781,160 

4>57  270,fi34 

169.026 

164.010 

616,767.274 

660,167.846 

178.074 

171,803 

e57.«96.2^9 

ei4.0S2.S18 

166.806 

:ei,30!i 

707,878.028 

e83.«06.57f 

178,670 

170,004 

716,096,169 

728,184,802 

Znersosi 

or 
Decreau. 


Dec 

Ine 
Inc. 
Die 
Ine. 
Inc. 
Ine. 
Inc. 
Inc 
Inc. 
Dee. 


74,780,832 
10.47?l,878 
]0.6«0.987 
2.506.115 
65.692  328 
ac>,e46.425 
69.450.885 
51,;  98,428 
48.362.076 
84,«71,468 
12,038643 


Note.— Neither  the  earnings  of  tbe  Mexican  roaaa  nor  the  mining 
operatlona  of  the  anthracite  ooal  roada  are  Inoladed  In  thli  table. 

Oar  results  for  1904  cover  173,970  miles  of  road. 
The  whole  railroad  system  of  the  United  States  em- 
braces  over  200,000  miles.  Doubtless  if  we  conld  have 
returns  for  all  the  roads  in  the  country,  the  decrease 
would  be  raised  to,  say,  116,000,000  to  130,000,- 
000.  For  the  first  six  months  of  1903  we  computed 
that  there  had  been  an  tVt urease  over  the  first  g!x 
months  of  1902  of  $116,000,000.  Similarly  for  the 
first  six  months  of  1902  we  estimated  the  increase  at 
60  million  dollars;  for  the  irat  half  of  1901  at  70 
million  dollars  ;  for  the  first  half  of  1900  at  90  million 
dollars  ;  for  the  first  half  of  1899  at  42  million  dollars 
and  for  the  first  half  of  1898  at  68  million  dollars. 
Altogether  there  was  an  Increase  for  the  six  years 
from  1898  to  1903,  inclusive,  of  436  million  dollars,  of 
which  there  has  now  been  lost  in  1904  no  more  than 
16  to  20  million  dollars. 

Considering  the  conditions  which  have  prevailed, 
this  is  a  marvelous  record.  The  reader  knows  that 
general  trade  and  business  have  not  been  active,  that 
indeed  a  very  quiet  state  of  things  has  existed,  with 
the  volume  of  transactions  not  up  to  that  of  last  year. 
Hjalso  knows  that  the  iron  and  steel  industry  has 
been  greatly  depressed,  both  production  and  con- 
sumption being  heavily  reduced  as  compared  with  the 
extraordinary  output  and  demand  of  the  first  six 
months  of  last  year.  As  a  concomitant  of  this  sltna- 
tioD,  the  demand  for  and  shipments  of  coal  were  ma- 
terially diminished.  Thus  the  movement  of  coal  ard 
coke  over  the  lines  of  the  Pennsylvania  Railroad  east 
of  Pittsburgh  and  Erie  aggregated  olIj  19,941,181 
tons  in  the  half-year  ending  July  2  1904  as  against 
21,211,430  tons  for  the  corresponding  half  year  of 
1903.  These  figures  include  shipments  of  anthracite 
coal ;  but  only  a  very  small  portion  of  the  loss  in  the 
Pennsylvania's  shipments  occurred  in  that  class  of  ooa^. 
On  the  other  hand  the  anthracite  shipments  as  a 
whole  to  market  were  quite  considerably  curtailed. 
This  followed  from  the  circumstance  that  the  move- 
ment of  anthracite  the  first  half  of  1903  had  been 
exceptionally  heavy,  following  the  strike  of  the  miners 
in  1902.  Statistics  given  out  the  present  week  make 
the  anthracite  shipments  to  market  the  fi;st  six 
months  of  1904  only  29,267,307  tons,  agalcst  31,884,- 
952  tons  the  first  six  months  of  1903,  a  falling  off  of 
about  2f  million  tons.  This  reduction  in  tonnage 
will  explain  the  heavy  losses  in  earnings  reported  by 
the  larger  anthracite-carrying  companies. 

The  weather,  of  course,  was  a  serious  adversa  infln- 
eoce.  The  winter  was  intensely  cold,  making  railroad 
operations  difficult  and  costly,  while  in  rorthcra  lati- 
tudes snow  blockades  were  a  further  serious  obstacle. 
The  lines  of  the  New  Ycrk  Central  in  Northern  New 
York  suffered  particularly  in  the  latter  regard,  there 
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being  several  occaslocs  In  January  and  February  when 
not  a  wheel  was  turning  on  some  of  these  lines  for  one, 
two  and  three  days  at  a  time. 

The  Canadian  lines  experienced  similar  difficulties, 
and  the  Grand  Trunk  of  Canada  and  the  Canadian 
Pacific  sustained  heavy  losses  In  earnings  as  a  result; 
the  Canadian  Pacific,  however,  more  than  recovered 
its  loss  before  the  close  of  the  half-year.  All  the  roads 
in  the  Middle  States  and  In  New  England,  as  also 
those  In  the  Middle  Weat,  suffered  severely  from  the 
extremely  cold  weather  the  early  part  of  the  year. 
Later,  excessive  rains  and  floods  were  quite  an  adverse 
feature  in  the  Middle  Western  States.  The  cold 
weather  was  prolonged  much  beyond  the  nsnal  time. 
Temperatures  may  be  said  to  have  been  unseasonably 
low  for  almost  the  whole  of  the  first  five  months.  On 
the  other  hand,  west  and  south  of  Omaha,  Kansas 
City  and  St.  Louis,  there  appear  to  have  been  fewer 
retarding  influences  than  usual,  with  the  result  that 
the  Union  Pacific  Railroad  and  most  of  the  South- 
western roads  are  able  to  show  Improved  rather  than 
diminished  earnings. 

One  consequence  of  the  backwardness  of  the  season 
was  a  delay  in  the  opening  of  navigation.  On  the 
Great  Lakes  navigation  last  year  was  open  in  April, 
the  present  year  not  until  May.  The  effect  was  that  the 
shipments  of  iron  ore  and  of  coal,  to  and  from  the 
lake  ports,  were  delayed  and  reduced,  Not  only  that, 
but  when  navigation  did  open  the  strike  of  the 
Masters  and  Pilots  on  vessels  engaged  In  Lake  trans- 
portation proved  a  further  drawback.  This  strike 
lasted  for  about  six  wetks  up  to  the  middle  of  June, 
and  during  that  period  completely  paralyzed  trans- 
portation on  these  inland  bodies  of  water.  Ordinarily 
there  are  large  shipments  of  iron  ore  from  the  upper 
Lake  ports  to  the  lower  Lake  ports,  and,  vice  versa, 
large  shipments  of  coal  from  the  lower  ports  to 
the  upper  ports.  Both  classes  of  tonnage  were  for 
the  time  being  cut  off,  and  the  railroads  running  to 
the  lower  ports,  as  also  those  to  the  upper  ports,  saw 
their  traf&c  and  revenues  greatly  reduced  as  a  con- 
sequence. The  Hocking  Valley  Railway  lost  per- 
haps more  heavily  than  any  other  of  the  bituminous 
coal  roads  in  the  Middle  West,  showing  gross  of  only 
12,613,489  in  1904,  a(;ainst  13,063,709  for  the  six 
months  of  1903. 

The  only  distinct  advantage  which  the  roads  in  the 
Middle  West  appear  to  have  had  was  in  the  extra 
travel  arising  out  of  the  holding  of  the  Louisiana 
Purchase  Exposition  at  St.  Louis  ;  but  as  the  Exposi- 
tion did  not  open  until  May  1  and  attendance  is  never 
large  at  such  an  affair  during  the  early  months,  the 
gain  on  that  account  can  not  have  been  very  con- 
siderable except  In  the  case  of  one  or  two  of  the 
minor  roads  like  the  Toledo  St.  Louis  &  Western. 
In  Colorado  the  roads  all  suffered  more  or  less  from 
the  continuance  of  the  coal  miners'  strike  during  the 
whole  of  the  six  months,  and  to  some  extent  also 
from  the  ore  miners'  strike,  the  effects  of  which  have 
not  yet  entirely  passed  away. 

In  addition  to  all  this  there  was  a  decided  contrac- 
tion in  the  grain  movement  both  in  the  East  and  in  the 
West,  and  also  a  large  loss  In  the  cotton  movement  In 
the  South.  At  the  seaboard  the  receipts  of  grain  for 
the  period  from  Jan.  1  to  July  2  amounted  to  only 
75,742,099  bushels  in  the  six  months  of  1904,  against 
143,715,645  bushels  for  the  corresponding  period  In 
1903,  88,480,660  bushels  in  1902  and  201,715,740 
bushels  In  1901,  besides  which  there  was  a  falling  off 


In  the  receipts  of  flour,  as   will  be  seen  by  the  follow- 
ing table. 


RECEIPTS  AT  SEABOARD. 


Jan.  1  to  July  2— 
Flour 

..bbls 
bush. 

1934. 
9  656.557 

21,565,051 

30,6fl5,579 

21,192.307 

1.806.6)0 

612,652 

75.742.099 

1903 
10,602,732 

48.778,447 

«2,904,G96 

27,048.?  97 

2.144.985 

2,889,220 

143,716,846 

1902. 
10.166.348 

loot. 

11,130,857 

Wheat 

63,lH2,a54 

10.4S4.918 

21,';  68.604 

1.489,1?4 

1.806.503 

66.367.009 
S5,94S,S98 

OatB 

Barley 

Rye 

4i.ril8.163 
2,923  379 
1,981.891 

Total  grain 

88,480,560 

201.715,74© 

At  the  Western  primary  mj^rkets  the  contraction  in 
the  grain  movement  was  not  so  marked,  and  yet  the 
receipts  fell  considerably  below  those  for  the  cor- 
responding period  in  1903.  In  brief,  the  deliveries  at 
these  Western  porta  of  wheat,  corn,  oats,  barley  and 
rye  were  266,306,216  bushels  the  present  year,  against 
277,395,577  bushels  in  1903.  In  this  case  the  wheat 
deliverirs  were  larger  than  in  1903,  whereas  at  the 
seaboard  these  wheat  receipts  showed  a  decided 
shrinkage.  The  grain  movement  in  detail  at  the 
Western  markets,  both  for  June  and  from  January  1,  ]& 
indicated  in  the  following  table  In  our  usual  form. 


BBOBIPTB  OF  VLO0B  AND  OBAIN  FOB  FIVE  WBEK8  ENDING  JITLT  2 
AND  SINCE  JANUARY   1. 

Hour, 
(bbi(.) 

Wheat, 
(6u»?».) 

Corn, 
Ibuih.) 

Oati, 
(buih.) 

4  890.407 

8,826,576 

34,013,848 

45,344.481 

Barley, 
(buth.) 

92a,13P 

1,827,017 

10,880,250 

0.651.Olic 

By*. 
(bu«h.) 

OMeaoo—     ^_ 

5  wks..Iune,  1904 

6  WkB.June.  1903 
Since  J  an.l,  1904 
Since  Jan.l,  1903 

732.488 

681,683 

5.186.569 

8.400,878 

831,518 

963,074 

6,^86,164 

7,571,718 

14,054,549 
13.281,447 
44.074,011 
46,212.422 

101,601 

222.521 

1.220  634 

1,783,841 

Milviukte— 
5  WkB.June.  1904 
5  wki  June,  190S 
Since  Jan.1. 1904 
Since  Jan.l,  1903 

157,000 

343.105 

708,830 

1,622,726 

436.480 

443.520 

3,8?4.0fi0 

3.180.730 

171.00C 

139.200 

1,859,700 

1,390,100 

739.700 
1.453.400 
3,770,850 
4,727,100 

818.85( 

672,550 

e.l53.«0< 

6,698,000 

85.600 

92,800 

619.800 

494.4CO 

nt.  Inuii— 

5  wks  June.  1004 

6  wk8  June,  190S 
Since  Jan.  1.1904 
8lnoe  Jan.l,  1908 

144,875 

118.590 

1,136,840 

1.016,286 

880,291 

5«0,130 

8,236.994 

6.876,435 

1,762.700 

1.215.720 

18  000.72E 

14.E61,310 

1,361,050 

1,318945 

8.705,995 

11,083,880 

47,000 

16.000 

1,748,001 

1.306,00( 

18,990 

12,180 

380.016 

676,518 

Toltito— 
6  wks  June.  1904 
5  wks  June,  190;^ 
Since  J  an.l,  1904 
Since  Jan.l,  190S 

'.".T  " 

78,950 

288,«00 
1,484,940 
1,714,000 

978.804 
1.276.562 
4.489.247 
7,124,662 

634,100 

384,800 

1,906.801 

1,621,03( 

86< 

50C 

8,08( 

9,400 

10,400 
11.522 
62,600 
78,7«5. 

Detmit— 

5  wks  June,  1004 

6  wks.June,  190? 
Since  Jan.l,  1904 
Since  Jan.l,  1903 

25.600 

25,80( 

143,650 

128,450 

177,768 
1 19,966 

741.0';  7 
984,65s 

814,766 

856.316 

2.102,36(- 

1,888.479 

345,525 

21-6,230 

2,057,070 

1,645,420 

••••■. «V 

Olevtiand— 

5  wks  June,  1904 

6  wks.  June,  1»03 
Since  Jan.l.  1904 
Since  Jan.l,  190S 

55,89f 

60,82) 

811,162 

587,624 

46.837 
131,930 
364,419 
878.508 

1,218,36( 

839,264 

4,838,634 

4,748.63^ 

616,051 

g  08,38!^ 

3.649,807 

8.381.788 

1,088 

l,18i 

103,444 

i.ie< 

"bVe'if 

Peoria - 
6  wks  Jane,  1004 
5  wks  June.  1908 
jtnoe  J  an.l.  1004 
Since  Jan.  1,1003 

88,400 

63,400 

441.786 

472.706 

87,000 

76,600 

338.400 

368,800 

1,028.200 

2.192,00( 

18,577.70* 

10.876.351 

976,000 
1.432,300 
4,935,600 
5.482,100 

70,200 

85,300 

1,38«,70( 

1,148,100 

20.000 

16,900 

14S.800 

168.000 

Dtil«th— 
5  wks. June,  1904 
5  wks  June,  1908 
•ilnoeJan.1.1904 
?lnoe  Jan.l,  1003 

129,800 

570,600 

608,700 

1.616,800 

949,369 
1.099.271 
5.480,682 
6.808.477 

■  30.281 
974 

167,560 

278.2H9 

8.732,402 

1.899,700 

76.416 

7.480 

819.452 

326.17J 

14,414 

29,888 
179.929 
141.68L 

UinneavoUi— 
5  wks  June,  19f4 
5wks  June,  1903 
^lnoeJan.1,1904 
Since  Jan.l,  lOOS 

'.'.'.".'.': 

4,574,380 

6,681,690 

33,505,523 

83.616.730 

843.38( 

197.16( 

8,491,70f 

1,726,85: 

1.768.720 
2,089,880 
10,060.100 
7.932,410 

876.780 

881.380 
3,181.840 
3,436.680 

69,290' 

70.130 

788,811 

484,680 

Santas  Oitv— 
6  wks  June,  1904 
5  wks  June,  1903 
Since  J  an.  1,1904 
Since  Jan.l,  1908 

961,370 

131.800 

14.483,270 

7.611.040 

8  771,963 

9.406  893 

78,825,4.<?9 

68.494.086 

l,04'',7a 

383,000 

7,866,50( 

9,350,14( 

20.880.862 
19,671.68- 

90,072,872 
08.886882 

387,800 

96.000 

8.200.700 

3.ei8,ti60 

U.g60,415 

16,804,662 
74,822,66^ 
88.881,719 

'.'.'.'.v.. 

•••••*•« 

total  nf  all- 
6  wki  June,  1004 
5  wks  June,  1908 
iHlnce.iau.1,1904 
Since  Jan.l.  1008 

1.284.812 
1,701,998 
8429,606 
H.734.707 

3,312,67.' 

3,692.28. 

«4,257.';S<' 

81,585.606 

800,204 

464.306 

H.327.607 

3.797.446 

Vf  e  have  already  stated  that  the  cotton  movement 
in  the  South  fell  much  below  that  of  a  year  ago.  At 
the  Southern  outports  the  receipts  reach  only  1,782,- 
828  bales  for  the  six  months  of  1904,  against  2,352,097 
bales  for  the  six  months  of  1903,  while  the  shipments 
overland  were  661,660  bales  against  716,149  bales  in 
1903  and  800,185  bales  in  1902. 

BECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JUNE,  AND  FROM 
JANUARY  1  TO  JUNK  30,  1904,  1908  AND  1902. 


Ports, 

June. 

Since  January  1. 

1004. 

1008. 

1008. 

1004. 

1008. 

1008. 

Qalreiton..  bales. 

Sabine  Pass  &o 

0,114 

68S 

SO.OOf' 

2.68f 

52 
18,801 

1.30!? 

or 

6.614 
1,812 

~9.4fli 

0.800 

874 

46,518 

1.337 

772 

4,730 

78 

68 

lie 

6.38P 
1,015 

70.783 

11,681 
8.603 

87,080 

628 

3,64^ 

88,088 

66S 

12 

8,10^ 

"8,96' 
lOS 

86,8«» 

641,079 
47,143 

689,838 
87,285 
39,623 

329,';  82 

88,838 

18,096 

348 

87.796 

136,448 
15,010 

1,782.H2" 

680.780 

100,753 

85«,«83 

68,743 

83,968 

861,873 

46,527 

38,308 

141 

67,818 

88 

185.688 

l!i,626 

9.888.007 

668,081 
49,768 

NawOrlaans 

Hoblle 

807.808 
88,.<186 

Pensacola.&o 

100.616 
309,98O> 

Brunswick,  &o 

80.987 

Otaarleston 

Port  Boyal.  &o 

63.100- 
200 

VUmlndton 

Washington.  &o 

Horfolk 

Newport  News.  &o 

Total 

64,109 

60 

15t.e08 

84.400 

8.t08.764 

186 
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Notwithstanding  all  the  nnfavorable  inflaences  here 
enumerated,  not  a  few  roads  are  able  to  record  very 
sabstantial  gains  oyer  their  earnings  for  the  firjt  alx 
months  of  last  year.  The  loads  distinguished  in  that 
way  are  mainly  those  located  in  the  South,  where  the 
high  price  of  cotton  was  a  distinct  advantage,  and 
those  in  the  Southwest,  as  also  roads  like  the  Union 
Pacific,  none  of  which  suffered  from  adverse  weather 
conditions  in  the  way  the  lines  east  of  the  Mississippi 
did.  Furthermore,  Southwestern  systems  had  the 
benefit  of  the  larger  grain  crops  of  1903  as  compared 
with  the  smaller  crops  of  1902.  In  the  following  two 
tables  we  show  all  changes  on  the  septate  roads  or 
systems,  whether  increases  or  decreases,  for  amounts  in 
excess  of  130,000,  both  for  the  six  months  and  the  five 
months. 

FBIirOIPl.L  OHAMOES  IH  GROSS  BABNINOS  FOB  6  mONTSS. 


lacreases. 

Bemtbern  BaUwaj $932,516 

Wabaeh 466,887 

Yaioo  Us  MlsB.  VaUey.  351.579 

Seaboard  Air  Line 336.5  li 

Mo.  Paolflo  &Ir.  Mt.  >  oqi  loo 

Central  Branch...  $  ^»i.i»^ 

Nash.  Obat.  &  St.  L. . .  259,173 

Mo.  Kana.  &  Texas...  187.355 

8t.  Lools  gonthwest. . .  172,660 

Tol.  St.  L.  &  Western.  165,207 

Alabama  Gt.  S'tb'n ...  128,359 

Southern  Indiana 105.590 

Ala.N.O.&T.P.Or'dB)  101,360 

Oln.  N.O.&  Tex.  Pac  91,814 

Illinois  Southern 79,284 

St.  L.  Vand.  &  T.  H...  79,265 

L  Shore  &Mioh.  So...  75,118 

Canadian  Paolllo 68,311 

Mobile  Jacks.  &  K.  O.  1162,306 

LooiBvllle  &  Nashville  57,831 

Toronto  Ham.  &  Bufi  .  43,744 

Pere  Marquette 41,535 

Texas  Central 38,588 


Total   (representing 

24  roads) $4,051,070 

Tk  A  AW  A  A  aa  Aa| 

H.T.  Central  &  H.R...  t$2,408,515 


Or.  Trunk  Sys.  (3  r'ds)  9  1,342,428 

Mloh.Cent  &Oan.  So.  1,098,604 

ftreat  Northern  Sys.  >  oAn  qra 

Montana  Central .  i  »*/.»04 

Denver  <te  Rio  Grande.  670,729 

Colorado  &,  Southern.  560,963 

Hooking  Valley 550.220 

lUlnolB  Central 527,357 

Northern  Paolflc 616,203 

Mlnn.St.P.&S.SteM..  362,279 

Toledo  &  Ohio  Central  255,072 

Buff.Roch.&Plttsb'gh  233,387 

Wisconsin  Central 215.677 

Duluth  So,  Sh.  &  Atl. .  215,485 

Intemat'l  &  Gt.  Nor..  209,809 

Texas*  Pacific 157.478 

Wheeling  Lake  &  Erie  150,974 

Chic.  Term'l  Transfer  149.888 

Ann  Arbor 132,851 

Minn.  <k  St.  Louis 131,489 

Detroit  Southern 127,488 

Lake  Erie  &  West 122,516 

Mobile  &  Ohio 67,807 

Ohlc.Indplls&Loulsv.  42,907 

Indiana  111.  &  Iowa  ..  38,680 

Ga.  Southern  &  Fla...  36,653 


Total  (representing 
29  roads) $11,074,923 


t  Includes  an  estimate  for  the  month  of  June. 
H  Figures  are  for  period  Jan.  1  to  July  2. 

PBINCIPAI.  OHANOES  IN  GROSS  EABNIMOS  FOB  5   MONTHS. 


Inereases. 

Southern  Pad  flo  Co . . .   $1,6  35.1 1 8 

Union  Pacific  System.  1,519,794 

Atoh.Top.  &  Santa  Fe.  1,073,724 

St.  L.  &  SanFran...  )  qqa  799 

Chlo.  &  E.  Illinois  $  »34.7.i» 

AtlAUtlo Coast  Line...  488.392 

Chesapeake  &  Ohio. . .  3 1 3,487 

Norfolk  &  Western....  288,297 

Chicago  A  Alton 255,688 

Kan.  City  Southern...  145,791 

Pacific  Coast 107,9)6 

Bangor  &  Aroostook..  98,667 

Louisiana  <&  Arkans..  97,598 

Bloh.  Fred.  A  Pot 70,207 

Georgia  KR 49,648 


Total  (representing 
14  roads) $6,979,050 

Deereasea. 

Pennayl.  RR.  (2  r'dB)t  $3,209,800 
Erie 2,087,378 


Decreases. 

Book  Island  Co. $1,289,094 

Lehigh  Valley  RB 1,146,379 

Piiil.  &  Reading  RR.*.  1,022,840 

Baltimore  &  Ohio 678.144 

Ohio.  &  Nor.  Western..  604,598 

Chlo.  St.  P.  M.  &  Om..  472.592 

N.  Y.  Out.  &  Western.  297,6*1 

N.  Y.  Susque.  &.  West..  253,673 

Northern  Central 181.800 

Ohio.  Mil.  &  St.  Paul..  173,369 

Cent,  of  New  Jersey..  130,734 

Clev.Cln.Ohlc.&8t.L.  127.561 

St  Jos.  &  Grand  Isl'd.  96,724 

Phil.  Bait.  &  Wash 81,500 

Ft.  Worth  &  Denv.  C.  70,078 

Buffalo  &  Susquehan.  83,508 

Virginia  &  8,  Western  46,788 

Detroit  &  Macklnao. . .  41.477 

Long  Island 30,809 


Total  (representing 
22  roads) $12,066,487 


t  Covers  the  lines  directly  operated  both  east  and  west  of  Pittsburgh 
AErie. 

We  have  room  for  only  a  few  lines  with  regard  to 
the  earnings  for  the  month  of  June  considered  by 
itself.  The  final  result  shows  a  small  loss — $510,983, 
or  only  about  1  per  cent.  The  cottoa  movement, 
ment,  though  never  large  in  June  (it  being  the  tail- 
end  of  the  crop  season),  did  n^t  come  up  to  that  of 
last  year,  while  the  grain  receipts  at  the  Western 
market  fell  much  below  last  year's  total,  being  44, 
055,507  bushels  for  the  five  weeks  ending  Jaly  2  1904, 
against  48,928,667  bushels  for  the  corresponding 
period  of  1903.  It  is  needless  to  say  that  comparison 
is  with  previous  earnings  for  June,  which  had  been 
steadily  increasing  year  by  year  for  many  years  yast. 
To  emphasize  that  fact  we  introduce  here  the  follow- 
ing summary  of  the  Jane  totals  back  to  1893. 


(139  roads) 

(lieroadB) 

(120  roads) 

(118  roads) 

(lis  road!) 

(1)26  roads) 

(117  roads) 

(107  roads) 

(97  roads) 

(81  roads) 

(71  roads) 

(69  roads) 


1803 

1894 
1896 

isee 

1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 


Mmate. 

Tear 

Tear 

Oiven. 

Preceding. 

Mtie4. 

Mile*. 

94.111 

92.167 

91.097 

89,885 

94.192 

94,106 

89.249 

88,761 

90,703 

90.189 

97.221 

96,813 

UH.87& 

9i!.2«« 

95.337 

93,004 

97.010 

94,048 

86,554 

88.999 

95.018 

93.018 

86,085 

83,5f8 

Orom  BarrUno*. 


Tear 
Oir>en, 

t 

48.860,869 
81,5»a.72H 
85.648.164 
86.520.966 
36.6o8.E5» 
42.217,558 
48.170,085 
50.104,955 
61,573,897 
50,888,873 
61.930.417 
51,682,694 


Tear 
Preceding. 


% 

41.676 
40,726 
88.811, 
84.140, 
36,851, 
89,636, 
40,480, 
46.061, 
47,976, 
46,8S2, 
64.316. 
55,193, 


Incrtate 

or 
Deereaie. 


898  Ine. 
iiS  Dee. 
648  Ine. 

2i')\lne. 
840, /nc. 
817  fnc. 


Ine 
Ine 
Ine 
Ine 


9S2  Ine. 

,097!  Oe< 


I 

2,184.106 
9.136,778 
2.886.521 

2,3sa,7te 

806,714 
2,681,741 
6,690,070 
4.053.848 
8.698,776 
3,356,981 
7,614.485 

610,983 


Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  anthracite  coal  roads  are  Included  In  this  table. 

In  the  case  of  the  separate  roads,  there  is  for  June  a 
fair  number  with  large-sized  Increases,  but  of  course 
these  are  overshadowed  by  the  roads  with  decreases. 
In  the  annexed  table  we  have  brought  together  all  in- 
creases and  decreas?s  exceeding  $30,000  in  amount. 

PBIMCIFAI.  OHABGBS  IH  GROSS  BABVU08  IN  JUNE. 


Increases. 

Wabash  RR $323,383 

Ma.  Kans.  &  Texas.. .  312,741 

Mo.  P»c.  &  Iron  Mt.  >  oae  nnn 

Central  Branoii...i  265,000 

Canadian  Paolflc 212,390 

Gr.Trunk8y8.(3r'dB).  124,280 

Tol.  St.  L.  &  West 98,457 

Pere  Marquette 92,750 

MobUe&Ohlo 74.076 

St.  Louis  Van.  &  T.  H.  67.773 

Nash.  Ohatt.  &  St.  L..  46,862 

St.  Louis  &  Southwest.  34,080 


Total  (represent- 
ing 14  roads)... 


$1,651,791 


Decreases. 

Great  Northern  Sys. ) 
Montana  Central,  s 


$427,304 


Decreases. 

N.Y.Cent.  &Hud.  R..     t|354,718 

rulnolB  Central 260,854 

LouiBviUe  &  NashvUle  206,888 

Northern  Pacific 204,108 

Hooking  Valley 164.801 

Colorado  &  Southern.  110,594 

Wisconsin  Central 60.094 

Wheeling  <k  L.  Erie . . .  66,809 

Mlnn.St.P.&S.Ste.M.  56.248 

Duluth  So.  Sh.  &  Atl..  56.168 

Lake  Erie  &  Western..  52  931 

Texas  &  Pacific 45,221 

Tol.  &  Ohio  Central...  39,178 

Detroit  Southera 34,614 


Total  (rej 
16  roads) $2,130,030 


t  Estimated. 

In  order  that  the  reader  may  be  able  to  see  how  the 
1904  earnings  for  June  contrast  with  those  of  the 
years  preQe(31ng  1903,  we  furnish  the  followins:  six- 
year  tables  of  earnings  of  leading  roads,  arranged  in 
groups  in  our  customary  wav. 

BABNINOS  OF  SOCTHWB8TEBN  OBOCF. 


June. 

1904. 

1 

448,188 

1,863,600 

891,457 
1,410.797 
S.261,000 

561,010 

733,530 

1903. 

8 

553,7  ;7 

1,370,800 

421,068 

1,09^,056 

2,998.000 

52  1,93 

778.761 

1908. 

1901. 

19C0. 

« 

375.611 
917.06* 
455,361 
266,073 
891,164 
8.469,558 
420,28F 
603,188 

1899. 

Col.  &  South. 
Cien.&H.Or. ) 
B.Gr.  W..  J 
Iat.*Qt.No.. 
ifo.K.&Tex. 
tlo.P.AIr.Mt. 
St.L.  Bouthw. 
Texas  A  Pao. 

1 

634,404 

1,459,18; 

341,829 

1,172.754 

2,757.880 

518.076 

697,011 

t 

493,041 

1      989,252 

(      418,52 ' 

850,014 

1,201,517 

2,6S8,012 

494,989 

735,808 

1 

3^&  833 
716.939 
802,481 
343,808 
770,846 
2.811.831 
403.849 
684.692 

Total 

8,1«9,477 

7,760.3  :J2 

7,476,635 

7,400,704 

6,401,249 

6,661.729 

aiABHIH&S  UF  NOBTBWB8TBBN  AND  NOBTH  PAOIFIO  OBODF. 


June. 

1904. 

1903. 

1902. 

1901. 

1800. 

1800. 

1 

t 

t 

t 

1 

t 

Canadian  PaolBc. 

4,385,000 

4.158,610 

8,179.971 

2,702.177 

8,617,760 

2,862.8:8 

The  Qt.  West.... 

592.942 

587,069 

538.650 

607,180 

653.601 

624.784 

OulnthS.S.&Atl. 

218,745 

268,918 

258,426 

216946 

233.966 

813,105 

iJreat  North.  Sys. 

3,120,343 

8,647,647 

3.196,400 

2,685.0S0 

8.413.882 

2,077,460 

towa  Central... 

196,865 

176.671 

207,333 

177.3»9 

186.468 

190,249 

Mlan.&  St.  Lonls 

2S0.4S4 

256,flOH 

840,296 

SC0,348 

268.049 

247,624 

U.St.P.&S.S.M. 

661,601 

617,862 

638,760 

430,7SS 

808,439 

416,934 

Norlli.  Paolflo.b) 
at.Panl&Dul.J 

4,041,818 

4,846,950 

3,603,926 

a,e45,277( 

8.686.33  • 
tl02.631 

8,310,384 
168.621 

W^liooDsmCent'I. 

546,700 

608.791 

661,074 

621,197 

606,463 

600,700 

Total 

13,868.465 

14,459,104 

12,414.824 

10,686,216 

9,056,421 

0,006.031 

b  (nolades  proprietary  lines  Ir  all  the  rears. 

+  Figures  for  1900  not  reported  ;  takeo  same  as  previous  year. 

aABNINQB  OF  TBCNK  LINB8. 


June. 

Bal.A  0... 
B.4  0.8.W 
P.*  West 

Or.  Tr.Can. 
Q.Tr.West 
D.G.H.&M 

N.Y.C.&H  + 

Wabash.... 

Total.    .. 


19C4. 


7c6836^e0 


1008. 

0.836,860 

8.017,688 

6,724,770 

1,694.806 


1902. 


5,088.296 

2.095,031 

j     833,617 

82.867 

5,907.731 

1,515,681 


3,141,906 

»6,870,068 

8,018,188 

17.866,006    17,878,061    15.082,566    14.144,811    18,103,993    11,167,336 


1901. 
~  I 

4,023,127 
408,218 

]  ,047,649 
862.802 
91,816 

5,893,870 

1,427,988 


1900. 
$" 

3.794,306 
403.626 

l,SB3,6ie 
867,019 
76,605 

4,611,762 

1.310,139 


1890. 


8,656.807 
£17,184 
350,660 

1.703,310 
284,469 
89,374 

4,377,716 

1,268.366 


*  Rough  approximation  only. 

t  The  Hall  Brook  System,  the  Beeob  Creek  RR.  and  the  WallklU  Yallev  BB. 
Included  for  all  the  ^ears,  and  Boston  &  Albany  In  ImOI,  1903, 1902  and  1901. 
k  FlKures  for  1904  not  yet  reported;  taken  same  as  last  year. 
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BA.BNIH08  OF  BODTHBRM  QBODP. 


June. 

Alabama  Gt.So. 
Cent,  of  Oeorgia. 
01iiJJ.O.&Tei.P 
LouUv.&Nashv.. 
Mobile  &  Ohio... 
lfaiti.Chat.&  St.L 
Southern  Ry.. 
8t.Loul«DI 
Tazoo  A  MisB.yal 

Total 


r...| 


1904. 


t 

260, 

061, 

573 

62,892, 

teo6, 
♦eea.; 

3.886, 

687, 


9.790,614 


1903. 


» 

849,459 

669,166 

698,150 

63,058,688 

+631,975 

♦816,033 

3,359,40 

S  69,780 

9,844,948 


1902. 


S 

195, 

658, 

610, 

62,662, 

+638, 

*7-!6, 

8.084. 

446, 


8.673,82! 


1901. 

19C0. 

t 

t 

170,146 

164,070 

477,100 

407,800 

440,57« 

411,676 

62,871,180 

2,177,311 

+481.026 

+463,838 

•632,264 

•636,666 

2,698,626  \ 

2,430,167 

147.847 

362,842 

317,161 

7.483,762 

7,044,636 

1809. 


•  Inoindes  Padnoah  &  Memphis  Division  In  these  years. 

+  Includes  MontRomery  Division  for  1904, 1903, 1908, 1901  and  1900. 

*  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
•amines,  the  Item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1904, 1903, 1902  and  1901  are  given  on  this  basis. 


■ABNIMOB  OF  mODLB  AND 

MIDDLB 

WB8TBBH  OBOUP 

June. 

1904. 

1903. 

1909. 

1901. 

1900. 

1899. 

1 

t 

1 

t 

t 

t 

Ann  Arbor 

169,606 

159,063 

146.124 

187.48i 

143,68.' 

130,746 

Bnff.Booh.A  Pitts 

f9a,fi7f 

707,720 

6l2,48i 

B82.72) 

491.145 

283,618 

Ohlo.Ind.&  Lonlsv. 

4S4,91( 

423.946 

391,15 

866,692 

353,38: 

329,664 

Bvansv.&TerreH 

fel6 1,408 

161,403 

130,89) 

119.60. 

114,88'; 

180,762 

Hooking  Valley. 

488,9;iV 

e  63,7  3. 

524,408 

488.826 

4S7,3Si 

253,6fi5 

Illinois  Central.... 

3,827,20'; 

4,0S7,661 

8,300.8  If- 

8,910,43< 

8.771,756 

2,328,794 

Fere  Marquette... 

•1,008.98 

•913,282 

•839,63) 

782.671 

687,9tC 

583,970 

St.  li.  Van.  &  T.  H. 

2ee,94£ 

198,170 

193,862 

171.175 

168,032 

147,900 

irol.&  Ohio  Cent. 

380,47t 

359,654 

268,251 

260,82V 

222,197 

164,498 

Tol.  Peo.  4We8t. 

110,047 

111,17!- 

104.8U 

89,B4^ 

92.037 

82,288 

Tol.Bt.L.  &  West. 

278,0SS 

178,626 

202,192 

800,36:^ 

148,236 

162,205 

Wheel.AL.Hrle.. 

366,6?4 

423.443 

330.63i 

25i,4eo 

242,856 

202,568 

Total 

8,182,19» 

8,378,731 

7,029,178 

6,188,82' 

6.652,597 

4,759,701 

•  Includes  Lake  Brie  A  Detroit  River  Ry.  In  1904.  In  1903  and  In  1902. 
k  Figures  for  June.  1904.  not  yet  reported;  taken  same  as  last  year. 

QKOBB  EASNINQS  AND  MILEAGE  IN  JUNE. 


Qros8  Earnings. 

Mileage. 

Same  of  Road, 

Increase  or 

1904. 

1903. 

Decrease. 

1904. 

1903. 

Alabama  Ot.Sonth'n 

260.886 

s 

249,459 

$ 
+11,427 

S09 

309 

Ala.N.O.&Tex.Pac- 

N.Orl.&No.East. 

180,277 

183,047 

-2,770 

190 

196 

Ala.  &  Vlcksb 

90,687 

96,93t 

-6,243 

14? 

143 

Vlok8b.  8hr.<ScPao.. 

98,124 

88,974 

+  9,150 

189 

189 

Ann  ArDor 

169.606 

159, 06f' 

+10.538 

29^ 

292 

Atlanta  Knoxv.&No 

60,000 

61,266 

—1.266 

250 

250 

Belief onte  Central.. 

4,653 

6,199 

-1,546 

27 

27 

Buff.  Rooli.  A  Plttsb. 

692,976 

707,72( 

-14,744 

60C 

472 

Canadian  Paolflo  ... 

4,365.000 

4.152,610 

+  212.390 

8.328 

7,590 

Central  of  Georgia. 

661,103 

669,15fc 

-8.053 

1,877 

1,845 

Ohattan.  Soathern.. 

9.239 

10,968 

—1.729 

106 

105 

Ohlo.Oreat  Western 

592,942 

537,059 

+6,883 

92£ 

929 

Chlo.  Ind.  &  Loulsv. 

434,910 

4-23,94t 

+  10,964 

556 

647 

Ohio.  Term.  Tr.  RR. 

126,703 

142,834 

-16,131 

108 

108 

OlOj  N.  O.  &  Tex.  Pao. 

673,886 

593,15C 

-  19,264 

836 

336 

Colorado  &  Sonthem 

446.183 

566.777 

-110,694 

1,121 

1,121 

Denv.A  Rio  Grande ) 
Rio  Grande  West. 

1,363,500 

1,370.800 

-7,300 

2,398 

2,398 

Detroit  Southern  a... 

96,097 

130.711 

—34,614 

432 

401 

Dul.  So.  Shore  &  Atl. 

212,745 

268,913 

-56,168 

574 

574 

Qa,  South.* Florida 

127,297 

140,468 

-13,171 

395 

395 

Gr.Trunkof  Can...) 

Gr.  Trunk  West..  J 

3.141.906 

3,017,626 

+124,280 

4,085 

4,082 

Det.Gr.Hav.&M.;i 

Gt.  No.-S.P.M.&M. ) 
Eastern  of  Minn. ' 

2,933,517 

3,376,188 

—442,671 

5,62S 

8.628 

Montana  Central.. 

186.826 

171,459 

+15,367 

36C 

260 

Gulf  &  Ship  Island.. 

148.017 

149,587 

-1,570 

261 

251 

Hocking  Valley 

488.929 

663,730 

—164,801 

347 

347 

Illinois  Central 

8,827.207 

4,087,561 

-260,354 

4,343 

4,301 

Illinois  Southern 

25,161 

12,754 

+12,407 

137 

96 

Ind.  111.  Alowa 

130,001 

128,828 

+1,173 

253 

263 

latemat'lA  Gt.  No.. 

391,457 

421,068 

—29,611 

1,169 

1.007 

Iowa  Central 

196,855 

176,671 

+21,184 

858 

558 

Kanawha  &  Mloh . . . 

126.986 

131,238 

-5,252 

177 

177 

Lake  Erie  &  Western. 

413,095 

466,026 

-62,931 

880 

880 

Loulsv.  &  Nashville. 

2.852,100 

3,058,988 

—206,888 

3,578 

3.439 

MaooD  &  BlrmlnR'm 

8,585 

10,13'/ 

—1,552 

97 

97 

Manlstlque 

8,115 

7,337 

+778 

64 

64 

Mineral  Range 

55,321 

60,027 

+  5,294 

127 

127 

Minn.  &  St.  Louis... 

230,434 

356,608 

-26,174 

642 

642 

Mlnn.St.P.A  S.Ste.M 

561,604 

617,85? 

-56,248 

1.469 

1,462 

Mo.  Kan.  &  Tex 

1.410,797 

1,098,066 

+312,741 

2,991 

2,693 

Mo.  Pac.&Iron  Mt... 

3,142,000 

2,905,000 

+237,000 

6,722 

6,305 

Central  Branch 

121,000 

93,000 

+28.000 

388 

388 

Mobile  Jack.  &K.0.. 

1142,117 

1T33.363 

+8,764 

137 

96 

Mobile*  Ohio 

606,060 

531.976 

+74,076 

912 

874 

Nash.  Chat.  &  St.  L.. 

862,895 

816.033 

+46,862 

1,201 

1,196 

Nevada-Cal-Oregon. . 

19.964 

16.963 

+  8,001 

144 

144 

N.Y.Cen.&nud.Rlv.* 

16,370,052 

16,724,770 

f-364,718 

3,422 

3,320 

Brorthern  Pacific  11... 

4.041,842 

4,246,960 

-204,108 

6,610 

8.884 

Pere  Marquettet 

1,005,98'2 

913,235 

+92,750 

2,108 

2,oeo 

Rio  Grande  South'n 

38.646 

46,452 

—7,806 

18( 

180 

St.  Louis  Sonthwes'n 

561.010 

526,930 

+34,080 

1,808 

1.293 

8t.  L.  Van.  &  T.  H... 

265.943 

198,171 

+67,773 

168 

158 

Ban  Fran.  &  No.  Pao. 

124,570 

126.591 

—2,021 

16.-^ 

166 

Seaboard  Air  Line... 

1,068,924 

1,067.269 

-8,346 

2,611 

2,607 

Southern  Indiana.... 

103,805 

95,609 

+7,696 

166 

167 

Southern  Railway.... 

3.886.523 

3,369.402 

+27.121 

7,198 

7,189 

T.Hante  A  Indlanap. 

170,984 

172.896 

-1.962 

8C 

80 

T.  Haute*  Peoria... 

61,337 

62,768 

—11,431 

174 

174 

Texas  Central 

87,084 

86,477 

+  1.667 

227 

227 

Texas*  Paolflo 

733,580 

778,761 

-45,281 

1.767 

1,707 

Tex.  Sab.Val.  *  N.W. 

9,000 

10,000 

-1,000 

58 

88 

Tol.  *  Ohio  Central.. 

820,476 

859,654 

-39,178 

436 

486 

Tol.  Peoria  *  West'n . 

110,047 

111.178 

-1,181 

248 

248 

Tol.St.  L.  AWeet.... 

278,083 

179,626 

+98.467 

451 

451 

Mam*  oj  Bead. 


Wabash 

Wheel.  A  Lake  Erie.. 
Wisconsin  Central.. 
Tazoo  A  Miss.  Val... 

Total  (69  roads).... 

Mexican  Beads- < 
Interoceanlo  (Mex.).. 
Mexican  Railway... 
Mexican  Southern.. 
Nat'l  RB.  of  Mexico.. 


Cfrofs  JSarmngt. 


1904. 


2,018,188 
366,634 
546,700 
587,171 


54,682,684 

Not  Inolad 
2518,600 

a;441.700 
i/64.262 
891.800 


1903. 


1.694,805 
428.443 
606,794 
566.780 


55,193.687 

ed  in  totals 

05403,160 

X402,400 

2/55.682 

942.007 


Inereate  or 
Decreaie. 


$ 

+323,383 

—56,809 

—60,094 

+20.391 


-510,983 


+  110440 

+39,300 

+8,580 

-50,207 


Mileage. 


1904      1903 


2,486 
469 
977 

1.171 

86,085 


736 

321 

263 

1,677 


3.484 
469 
977 

1,162 

33,568 


880 

321 

263 

1,876 


*  Boston  and  Albany  included  In  both  years, 
t  Rough  approximation  only. 
t  Includes  Lake  Erie  &  Detroit  River  Railway. 
11  Includes  proprietary  roads  in  both  years. 
If  Figures  are  for  five  weeks  ending  July  2. 
X  Figures  here  given  are  for  four  weeks  to  June  25. 
y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
2  Includes  earnings  of  Iron  Railway  Oo.  in  both  years. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  JUNE  30. 


tfame  of  Road. 

1904 

1908. 

Increaie. 

Decreate. 

Alabama  Gt.  Southern. . 

$ 
1,535,244 

$ 
1.406.885 

128,359 

$ 

Ala.  N.  O.  *  Tex.Pac- 

N.  O.  &  Northeast'n... 

1,163.432 

1,180,484 

•  ..»  -.** 

17.053 

Alabama  &  Vioksb'g. . 

613.042 

583,949 

59.093 

Vlcksburg  Shr.  A  Pac. 

699,740 

640,421 

89.819 

-  --• •-•« 

Ann  Arbor 

914,247 

1,047,098 

182.851 

AU.  Knoxv.  &  North'n. 

343,879 

351.024 

7.145 

Belief  onte  Central 

29.455 

37.126 

7.671 

Bafif.  Rooh,  A  Pittsburg. 

3.491.346 

3.726,733 

235,387 

Canadian  Pacific 

21.510,779 

21,443,468 

68,311 

Central  of  Georgia 

4,466,654 

4,495,885 

29,231 

Chattanooga  Southern. 

55,445 

62,126 

•  •««««•.• 

6.681 

Ohio.  Great  Western... 

3,724,777 

3.745,415 

20.638 

Chic.  Ind.  *  Loulsv 

2,460,867 

2,503,774 

•  •»•  >■•• 

42,907 

Chlo.  Term'l  Transfer.. 

718,142 

868,030 

149,888 

Otn.  NewOrl.ATex.Pao. 

3,388,814 

3,247,000 

91,814 

Colorado  &  Southern... 

2,424,681 

2,985.644 

560,963 

Oenv.  &  Rio  Grande.. ) 
Rio  Grande  Western  s 

7.421,688 

7,992,417 

...... .^ 

570,729 

Detroit  Southern,* 

648,465 

776,953 

127,488 

Oul.  8o.  Shore  &  Atl.... 

1,121.545 

1,337,030 

215,485 

Ga.  Southern  A  Florida. 

828,623 

865,276 

36,653 

Grand  Trunk ) 

15,510,074 

16.752,502 

Gr.  Trunk  Western..  > 

1,242,428 

Det.  Gr.  H.  AMUw..) 

Great  No.  St.P.M.  A  M.  > 
East'n  of  Minnesota ) 

15,692,141 

16,793.123 

........ 

1,099,982 

Montana  Central 

1.236,671 

1,084,653 

152,019 

Gulf  &  Ship  Island 

885,198 

861,177 

24,021 

.......•• 

Hooking  Valley........ 

2,513.489 

3,063,709 

550,220 

Illinois  Central., 

22,601,735 

23,129,092 

537,357 

Illinois  Southern 

147,828 

68,544 

79,284 

Ind'a  Illinois  &  Iowa... 

826.463 

865.143 

38,680 

Int.  *  Great  Northern.. 

3,342,149 

2,551.958 

209,309 

Iowa  Central 

1,158.523 

1,155.253 

3,270 

--■••••« 

Kanawha  &  Michigan.  . 

760.397 

745.860 

14,637 

-•>•••>»«• 

Lake  Erie  A  Western... 

2.325,228 

2,447,744 

132,516 

Lake  Shore  A  Mloh.  So. 

17,096,000 

17.020,882 

75,118 

Louisville  &  Nashville.. 

18,019,014 

17,961,183 

57.831 

......•• 

«aoon  A  Birmingham.. 

57.563 

68.662 

11,099 

Manlstlque .............. 

35,962 

29,680 

6,282 

Mich.  Cent.  A  Can.  So.. 

10,156,000 

11,253,604 

1,098,604 

Mineral  Range 

299,707 

2,m.652 

18.055 

Minneapolis  *  St.  LouU 

1,244,891       1,376,380 

131,489 

Minn.  St.  P.A  S.  Ste.  M. 

2,868,458       3,230,735 

362,279 

Mo.  Kan.  A  Texas 

8,126,068       7,933,713 

187,355 

Mo. Paolflo  A  Iron  Mt... 

19,600,654     19,523,362 

77.192 

Central  Branch 

805,000;          601,000 

204.000 

Mobile  Jack. A  K.Clty. . 

11218,373;       11156,067 

1162,306 

Mobile*  Ohio 

3,792,666       3,859,973 

67,307 

Nashv.  Cliat.  &  St.  L... 

5,192,3791      4,933.206 

289,173 

Nev.-Cal.-Oregon 

81.534            84.418 

2,884 

N.  Y.  Cent.*  Hud.  Rlv.*. 

36,291.481    38.699.996 

3408615 

Northern  PacltlcU 

20,923.078     21,439,281 

516,303 

Pere  Marquettet 

5,332,563       5,291,028 

41,535 

Rio  Grande  Southern... 

219,424           247,421 

27,997 

8t.  Louis  Southwestern. 

3,587,744       3,418,084 

172,680 

St.  Louis  Vand.  *  T.  H. 

1,290,955       1,211,690 

79,265 

••••>«•• 

San  Fran.  *  No.  Paoiflc 

592.272           580,682 

11,590 

Seaboard  Air  Line 

6,839,287 

6,602,773 

336,514 

Southern  Indiana 

617,481 

511,891 

105,590 

Southern  Railway 

21,987,364 

21,064.848 

932,516 

r.  Haute  *  Indlanap. .. 

982.836 

959,954 

22,882 

Terre  Haute  &  Peoria.. 

295,377 

803,058 

7,68*1 

Texas  Central 

304,217 
5,428,048 

265,629 
8,585,521 

38.588 

Texas  APaolttc 

157,478 

Texas  Sab.  Val.  *  N.  W. 

70,200 

66,400 

3.800 

Toledo  *  Ohio  Central. . 

1,574.456 

1,829,628 

255,072 

toledo Peoria*  West'n. 

651.978 

623.269 

28.709 

.._,„_ 

Tol.  St.  L.  *  Western.... 

1.665.327 

1.500,120 

165.207 

...•*•»• 

Toronto  Ham.  A  Buft... 

2)296.258 

&252,514 

43.744 

......•• 

Wabash 

10,747.022 

10.280,136 

466,887 

Wheeling  A  Lake  Erie.. 

1,973.176 

2,124.149 

160,974 

*Flsoon8ln  Central 

3.019,233 

3.234.910 

-••• --- 

218,677 

Yazoo  A  Miss.  Valley.. 

3,862,024 

3.610,446 

381,579 

- 

Total  (72  roads).... 

839.695.728 

346.632,339 

4,428.404 

11365020 

Net  decrease  (2  00  p.  o.) 
Mexican  Roads— Not 

6,936,616 

Inolnded  in 

totals. 

Interoceanlo  (Mex.).... 

x3.102,700 

a-2.632.630 

470,070 

......M 

Mexican  Railway 

z2,963,200 

x2.699.400 

268,800 

Mexican  Southern 

V588,050 

y487,189 

100,881 

National  RR.  of  Mex... 

5.984,707 

6.624.116 

230.682 

........ 

*  Boston  A  Albany  Included  in  both  years. 

t  Inoludes  Lake  Brie  *  Detroit  River  Railway. 

y  Includes  proprietary  roads  In  both  yean. 

II  Figures  are  for  period  to  July  2. 

b  Figures  are  for  period  to  June  14. 

X  Figures  are  for  period  to  June  25. 

y  These  flgures  are  down  to  the  end  of  the  third  week  of  Jane  only. 

tinoladea  earnings  of  iron  Railway  Oo.  in  both  years. 
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ROADS   REPORTIKfG   FOR  FIVJi   MONTHS. 


Jan.  1  to  May  31. 


1901. 


Atch.Top,  &  8.  Fe.. 
Atlantic  Coant  Line. 
Bait.  <3K  An.  8h.  Line. 
Baltlm're  A  Obto  Co. 
BaiiKord:  ArooHl'k.. 
Brldgion  Ai  Saco  Rlv 
Buflalo  &  HiisQUpli  . 
Cent,  of  New  Jersey 

Ohes.  <b  Ohio 

Chicago  &.  Alton.... 
Ohio.  M.  &  St.  Paul. 
Ohlc&NortliW.'st.. 
01ilo.8t.P.  M.&Oiu. 
Ul.  Om.Clilc.&8t.L. 

Peoria  A  Eastern. 
Colamb  Newb.  &L. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Detroit  A  Mackinac 

Erie 

EvanBv.  AT.  H 

Falrohlld&  No.  E.. 
Farmv.  &  Powhat. . 
Ft.  W.  &  Denv.  City 

Georgia 

Kansas  '"Ity  South.. 
Lehigh  Valley  RR.. 
Lexington  &  East.. 

Long  Island 

Louis.  &  Arkansas.. 
MaclBtee  &  Or.  Rap. 
Manistee  <&No.EaBt. 
Maryland  &  Penn. 
Millen  &  South w. . . . 

Nevada  Central 

N.  Y.  Ont.  &  West'n 
N.  Y.  Susq.  &  West.. 
Norfolk  &  Western. 
Northern  Central... 
Ohio  Riv.  &  West'n. 

Paoilio  Coast  Co 

Penn.  RR.  —Lines  di 

reoily  operated- 
East  P.  &  Erie.. 
West  P.  &  Erie.. 
PhUa.  Bait.  &  Waeh. 
Phlla.&Read.  RR... 
Richm.  Fred.  &  Pot. 
Rio  Orande  Junok'n 

Rock  Island  Co 

tit.  Jos.  &  Or.  Island 
St.  L.  &  San  Fran. ) 

Incl.Ch.&E  111.^ 
South'n  PaclfloSye.. 
Union  Pac.  System. 
Virginia  &  Southw. 
W.  Jersey  &  8.  Shore 
W'msp't  &  No.  Br'ch 
Wrightsv.&Tennille 

Total  (57 roads).. 
Decrease  (1-34  p.c). 

Mexican  roads  — 
Mexican  Central..  . 
Mexican  Internat'l. 


27.241,462 

9.103,676 

(157.946 

25,278,681 

872,871 

18,492 

368,044 

8,056.066 

7,910,244 

4.391,968 

18,260,478 

19,726,787 

4.128,340 

7,961,078 

l..£39,104 

96,011 

al41,66« 

26,322 

00,587 

403,950 

17,261,756 

a537,82» 

17,038 

36,288 

883,421 

1,009,265 

2,699,185 

11,829,047 

210,116 

62,268.905 

830,989 

ai8.390 

a  146,462 

118,791 

27,602 

a6,056 

2,643,476 

1,129,610 

9,141,748 

3,985,692 

a61,788 

2,213,268 


46,918,117 

626,699,50J 

5,366,294 

14,236,105 

688,673 

al63,869 

16,607,949 

a42i,67X 

14.032,411 

36.203,985 

20,670,475 

215.865 

1,368,828 

a48,167 

a60,923 


876,400,436 


Not  included 
a9.044,418 
2,989,147 


1908. 


26,167,738 

8,616,284 

040,047 

25,961,775 

773.704 

18,481 

415,652 

8.788,800 

7,696,767 

4,136,280 

18,433,847 

20,881,886 

4,600,982 

8,088,639 

1,247,447 

86,982 

al31.6e2 

37,218 

100,088 

446,427 

19.349,134 

a548,065 

16,883 

80,493 

903,499 

959,617 

2,553,344 

12,976,326 

283,484 

62,299,714 

233,391 

a49.693 

al30,242 

115,932 

18,914 

all,705 

2.841,117 

1,883,292 

9,153,451 

4.167,492 

a59,031 

2,105,362 


49,327,417 

627,500,000 

5,447,794 

15,258.945 

618,466 

al74,229 

17,867,043 

a321,395 

13,197,688 

34,668,817 

19,150,681 

268,653 

1,343,928 

a57,651 

a59,706 


331,502,463 


In  table. 

a8,327,285 
3,166,117 


Tnereaie. 


1,073,724 

488.392 

17,9011 


Deer'ie. 

9 


08,667i 
11 


678,144 


818,4871 
265,6881 


68,508 
1130.734 


10,029 
10,002 


173,369 
604,"'98 
1472,592 
1127,561 
8,343 


166 

5,795 


10,896 
10,386 
41.477 
2,067.878 
10,236 


49,648 
145,791 


70,078 


97,69  J 
'16,226 
"8,688 


1,146  879 
28,368 
80,809 

2i^a03 

2,141 


288,897 


2,767 
107.916 


5,640 
297.641 
263,673 

181,806 


70,207 


834,723 

1,635,118 
1,519,794 


24,900 
7,076,626 


717,133 


2,400.300 

SOO.500 

81.600 

1,023,840 


10860 

1,259,094 
90,724 


46,788 
9,484 


12178,653 
8,102,027 


176,970 


a  Figures  are  for  months  to  April  30. 
6  B,ongb  approximation  only. 


TEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate 
90  shares,  of  which  110  shares  were  sold  at  auction  aad  the 
remainder  at  the  Stock  Exchange.  The  dealings  were  con. 
fined  to  the  stocks  of  two  banks— the  National  City,  of  which 
210  shares  were  sold,  and  the  National  Bank  of  Commerce,  of 
which  180  shares  were  dealt  In.  The  table  below,  given  in 
our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Bid  and  asked  quotations  for  all  city  bank 
and  trust  company  stocks  are  published  weekly  in  another 
department  of  the  paper  and  will  be  found  to-day  on  page  1(8 

Latt  previous  tale, 
July  1904—    265 
July  1904—    206 


Sharet.        Banxs— J^few  Fork.  Price. 

'210  City  Bank,  National 265 

^180  Oommeroe,  Nat.  Bank  of 207-209 


'Sold  at  the  Stock  Exchange.  §  Of  this  amount  70  shares  were  sold 
at  the  Stock  Exchange. 

—The  meeting  of  the  Savings  Bank  Section  of  the  Amer- 
ican Bankers'  Association  will  take  place  on  Tuesday,  Sept- 
ember 13,  the  day  preceding  the  opening  of  the  general  con- 
vention, which,  as  heretofore  noted,  will  be  held  September 
14,  15  and  16  in  this  city.  The  meeting  place  of  this  section 
win  be  In  the  Myrtle  Room  of  the  Waldorf-Astoria  Hotel. 
The  Savings  Bank  Section  was  established  in  1902  and  held 
its  first  annual  meeting  last  year.  To  the  untiring  efforts  of 
Mr.  William  Hanhart,  the  S3cretary  of  the  Section,  and  his 
colleagues  composing  the  executive  committee,  is  due  the 
success  already  attained  by  the  Section.  No  additional 
fee  or  expense  is  involved  in  joining  the  Savings  Bank  Sec- 
tion, and  all  banking  institutions  members  of  the  American 
Bankers'  Association  .doing  a  savings  bank  business,  or  hav- 
2  ng  a  savings  department,  are  urged  to  become  members  of 


the  Section.    A  total  membership  of  810  is  now  reported,  an 
Increase  of  62  during  the  year. 

—Another  new  institution,  to  be  called  The  Battery  Park 
National  Bank,  will  make  its  advent  this  fall  on  the  corner 
of  Battery  Park  and  Bridge  St.,  facing  the  new  Custom  House. 
Mr.  E.  A.  De  Lima  of  the  well-known  exporting  house  of 
Messrs.  D.  A.  DeLlma&Co.,  17  State  St.,  will  be  its  President. 
In  addition  to  a  capital  of  $200,000  the  bank  will  have  a 
paid-in  cash  surplus  of  $103,000.  The  organization  com- 
mittee plans  to  distribute  the  stock  among  the  important 
representative  firms  and  corporations  who  oocupy  quarters 
in  the  immediate  vicinity.  Its  projectors  believe  that  with 
the  completion  of  the  new  Custom  House  and  the  establish- 
ment of  a  large  branch  post  office  in  It,  besides  the  opening 
of  the  subway  extension  to  Brooklyn  and  the  erection  of 
many  modern  office  structures  now  building  in  the  locality, 
the  demands  for  banking  facilities  in  this  growing  district 
win  be  very  largely  Increased.  We  are  informed  that  the 
following  gentlemen  will  make  up  the  new  bank's  board  of 
directors:  W.  D.  Baldwin,  President  0„is  Elevator  Company; 
E.  A.  De  Lima  of  Messrs.  D,  A.  De  Lima  &  Company; 
George  S.  Hart  of  National  Park  Bank;  Egbert  A.  Chese- 
brough,  President  Cheeebrough  Mfg.  Co.;  C.  T.  Barney, 
President  Knickerbocker  Trust  Company;  Calvin  Tumklns; 
C.  R.  Runyon,  President  Commanipaw  Coal  Co.;  H.  T. 
Alexander,  President  H.  T,  Alexander  &  Co.;  John  N, 
Robins;  H,  Gt.  Cortls  of  Messrs.  Wheeler,  Cortls  &  Halght; 
J.  R.  Livermore;  Alfred  H,  Post;  Oaklelgh  Tnorne,  Presi- 
dent North  American  Trust  Co,,  and  N.  W.  Anthony,  Presi- 
dent North  American  Coal  Co. 

—The  New  York  State  Bankers'  Association  met  in  annual 
convention  this  week  on  Thursday  and  Friday  at  the  Hotel 
Champlain,  Bluff  Point,  N.  Y.  Chief  interest  in  the  pro- 
gram centered  in  the  address  of  Mr.  Frederick  D.  Kilburn, 
State  Superintendent  of  Banking,  dealing  with  "Interest  on 
Deposits."  Mr.  Kilburn  argued  against  the  payment  of  in- 
terest on  Individual  deposits  by  banks  of  discount,  CDUtend- 
ing  that  this  practice  is  the  greatest  msnace  to  banking  in 
the  State  to-day.  Addresses  were  also  presented  by  Mr.  R. 
Rass  Appleton,  President  of  the  Fourteenth  Street  Bank  of 
this  city,  whose  topic  was  "Financial  Legislation;"'  Mr.Hirt- 
man  Biker,  Cashier  of  the  Merchants'  National  Bank  of 
Philadelphia,  who  spoke  on  the  subject  of  "New  York  and 
Pennsylvania;"  Mr.  John  L.  Hamilton,  Chairman  of  the  Ex- 
ecutive CouQcil  of  the  American  Bankers'  Association  and 
Vice-President  and  Cashier  of  Hamilton  &  Cunningham  of 
Hoopeston,  111.,  who  gave  his  views  on  the  "Practical  Work 
of  Banking  Associations,"  and  Mr.  M.  J.  A.  Prendergast,  Gen- 
eral Manager  LaBanque  D'H3chelaga  of  Montreal,  Canada, 
the  subject  of  whose  discourse  was  "Note  Issues  Under  tha 
Canadian  Banking  Law."  Mr.  Liwis  E.  Pieraon,  President 
of  the  New  York  National  Exchange  Bank  of  this  city,  made 
some  interesting  remarks  as  President  of  the  Association. 
The  social  end  of  the  program  Included  trips  to  An  Sable 
Chasm,  Montreal,  Lake  Placid,  etc. 

The  following  are  the  officers  of  the  association  for  the 
ensuing  year :  President,  Mr.  Charles  H.  Sabin,  Vice-Presi- 
dent of  the  National  Commercial  Bank  of  Albany;  Vice- 
President,  Alfred  H.  Curtis,  Cashier  of  the  National  Bank 
of  North  America,  this  city;  Secretary  (re-elected),  E.  O. 
Eldredge,  Cishler  of  the  Osvego  National  Bink  of  Osvego; 
Treasurer,  David  Cromwell  (re-elested),  President  of  the 
First  National  Bank  of  White  Plains. 

—The  large  Increase  In  the  business  of  the  Fifth  Avenue 
Trust  Company  of  this  city  necessitates  the  enlarging  of  its 
present  quarters  at  5th  Avenue  and  43d  Street.  To  accom- 
plish this  the  new  building  adjoining  on  5th  Avenue  is  being 
utilized  ;  the  whole  Is  to  be  converted  into  a  handsome  bank- 
ing room,  which,  when  completed,  will  have  a  frontage  of 
50  feet  on  5th  Avenue  and  200  feet  on  48d  Street.  Special 
attention  is  being  devoted  to  the  ladles'  department,  elegant 
parlors,  etc.,  being  provided.  White  marble  and  verde 
antique  brocze  will  be  extensively  used  In  fitting  up  the  new 
room.  The  Fifth  Avenue  Trust  Company  during  the  past 
six  months  has  made  a  noteworthy  advance,  deposits  having 
risen  from  $12,655,715  to  $15,235,656;  surplus  and  undivided 
profits  from  $1,300,703  to  $1,348,286,  and  aggregate  resources 
from  $14,956,417  to  $17,583,941. 

—The  organization  of  the  ^  :na  National  Bank  of  this  city, 
approved  by  the  Comptroller  on  the  1st  inst.,  is  assuming 
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definite  shape.  The  bank  will  locate  in  the  center  of  the 
batter,  cheese,  egg,  fruit,  produce  and  provision  district,  in 
the  new  Mattlage  Building,  corner  of  Warren  and  Greenwich 
streets.  It  will  have  a  capital  of  $200,000  and  surplus  of 
1100,000.  Mr.  Jamr s  Dennieon,  formerly  Cashier  of  the  Irv- 
ing National  Bank,  with  which  he  was  connected  for  thirty- 
two  years,  will  be  the  new  bank's  cashier.  The  temporary 
organization  committee  consists  of  Mr.  J.  M.  Coward,  of  the 
Coward  Shoe  Company  ;  William  Gamble,  C>  Henry  Matt. 
lage,  J.  B.  Knapp,  President  of  the  Maryland  Coal  Company; 
C.  E.  Finlay,  President  of  the  New  Jersey  Steel  Company, 
and  James  Dennison. 

—The  Hamilton  Trust  Company,  located  at  191  Montage  e 
Street,  Borough  of  Brooklyn,  in  its  statement  for  June  30 
1904  reports  a  deposit  of  $6,455,380,  as  against  $6,166,246  on 
Dec.  31  1908.  Aggregate  assets  are  $7,976,050,  as  against 
$7,605,417  six  months  ago.  Mr.  Silas  B.  Dutcher  is  President; 
Mr.  William  Berri  and  Mr.  Walter  C.  Humstone,  Vice- 
Presidents;  Mr.  George  Hadden,  Vice-President  and  Secre- 
tary, and  Mr.  Robert  S.  Girling,  Assistant  Secretary. 

—Sir  William  Van  Home  and  George  H.  Macy,  it  is  an- 
nounced, have  become  members  of  the  board  of  directors  of 
the  laternational  Banking  Corporation,  replacing  Mr.  James 
H.  Hyde  and  Mr.  W.  H.  Mclntyre. 

—Group  VI,  of  the  New  York  State  Bankers'  Associatior. 
held  its  summer  meeting  on  Friday  and  Saturday,  July  8  and 
9,  at  Stamford,  N.  Y.,  at  the  invitation  of  the  National  Bank 
of  Stamford.  The  headquarters  were  at  the  Bezmere,  at 
which  hotel  a  banquet  was  served  on  Friday  evening,  this 
being  followed  by  after-dinner  speaking  and  a  reception  in 
the  hotel  parlors.  On  Saturday  morning  the  formal  business 
meeting  of  the  Group  was  held  In  the  opera  house.  After 
the  transaction  of  the  regular  routine  work,  a  short  discus- 
sion on  banking  subjects  was  engaged  in.  Mr.  John  J. 
Crawford,  the  author  of  the  Negotiable  Instruments  Law, 
addressed  the  Group  on  the  subject  of  the  "  Banker  in  Poli- 
tics." His  address  was  thoroughly  appreciated  by  all  pres- 
ent. Both  Mr.  Merchant,  the  President,  and  Mr.  Kendall, 
the  Cashier,  of  the  National  Bank  of  Stamford,  did  all  that 
could  be  done  to  provide  for  the  comfort  of  the  delegates  and 
the  ladies.    On  Saturday  there  was  a  choica  of  several  drives. 

—The  People's  Trust  Company,  with  offices  at  172  Monta- 
gue Street  and  at  corner  Bedford  Avenue  and  Halsey  Street, 
Brooklyn,  shows  a  marked  increase  in  its  business  during  the 
past  six  months.  The  deposits  for  June  30  are  reported  at 
$14,526,104,  as  against  $11,677,168  on  Dec.  31  1908.  Total  re- 
sources have  advanced  from  $14,324,859  to  $17,214,528.  As 
previously  mentioned  in  these  columns,  this  institution  is 
now  constructing  a  handsome  new  home  directly  opposite  its 
present  quarters  on  Montague  Street. 

—The  Savings  Bank  Commissioners  of  Massachusetts,  un- 
der the  provisions  of  the  new  general  trust  company  law, 
granted  a  certificate  of  incorporation  to  the  Harvard  Trust 
Company  of  Cambridge,  Mass.,  on  Monday,  the  11th  inst. 
The  petition  was  presented  by  the  officials  of  the  First 
National  Bank  of  Cambridge.  The  bank  will  be  liquidated 
and  the  trust  company,  which  will  have  a  capital  of  $200,000 
and  surplus  of  $100,000,  will  succeed  to  its  business.  This  is 
the  first  company  to  receive  permission  to  organize  under 
the  new  law.  Stockholders  of  the  bank  have  been  notified 
that  they  have  the  privilege  of  exchanging  their  stock  for 
stock  in  the  trust  company  on  the  basis  of  share  for  share, 
or  accepting  by  a  surrender  of  their  share  a  first  dividend  of 
150  per  cent,  the  book  value  being  165.  The  officers  of  the 
company  will  be  Mr.  W.  A.  Bullard,  President;  Henry  Endi- 
cott,  Vice-President,  and  W.  F.  Earle,  Treasurer. 

An  unsuccessful  effort  was  made  to  bring:  together  the 
organizers  of  the  Harvard  Trust  Company  and  the  Central 
Trust  Company,  another  projected  Cambridge  institution, 
for  the  purpose  of  uniting  the  two  and  forming  one  institu- 
tion. The  officers  of  the  Cambridgeport  National  Bank  are 
back  of  the  movement  to  establish  the  Central  Trust,  which, 
after  several  hearings  before  the  Bank  Commissioners,  was 
granted  a  charter  on  Wednesday,  being  the  second  company 
to  receive  permission  to  organize  under  the  new  law.  In 
this  case,  also,  the  Cambridgeport  National  will  liquidate 
and  the  new  Central  Trust  will  take  over  its  affairs. 

—It  is  announced  that  the  People's  National  Bank  of  Rox- 
bury,  Boston,  Mass.,  which  last  year  entertained  the  Idea  of 


liquidating  and  organizing  a  trust  company  to  take  overjits 
business,  has  decided  to  re-extend  for  twenty  years  its 
charter  expiring  November  next.  This  decision,  it  is  stated, 
is  the  result  of  the  passage  of  the  general  trust  company 
bill,  under  the  provisions  of  which  the  bank  fears  too  many 
trust  companies  will  be  organized. 

— The  fifty-third  annual  .statement  of  the  Deep  River 
Savings  Bank  of  Deep  River,  Conn.,  of  date  July  1  is  issued 
in  comprehensive  form.  The  bank  has  deposits  of  $1,768,469, 
Its  assets  show  railroad  bonds  with  a  book  value  of  $658,140; 
municipal  bonds  of  a  par  and  book  value  of  $250,000,  State 
bonds  of  $15,000  and  bank  stocks  of  $48,131.  The  various 
is-ues  in  these  totals  are  all  separately  given,  as  well  as  the 
dates  of  maturity  and  the  rates  of  interest.  The  institution 
is  managed  by  Mr.  Milon  Pratt  President,  Washington  F 
Willcox  Vice-President  and  Harvey  J.  Brooks  Sacretary  and 
Treasurer. 

— A  merger  by  which  all  of  the  present  banking  institu- 
tions of  Warren,  R.  I,— five— will  lose  their  identity  is  about 
to  take  place.    An  offar  for  their  absorption  has  been  made 
by  the  Industrial  Trust  Company  of  Providence,  and  meet- 
ings to  consider  the  matter  will  be  held  August  24  by  the 
shareholders  of  three  of  the  institutions— the  First  National, 
the  National    Hope  and  the  National  Warren  banks.    The 
Warren   Trust  Company  and  the  Warren   Institution  for 
Savings  will  also  be    embraced  in    the  consolidation.    If 
approved.  It  Is  proposed  to  transfer  the  business  of  the  sev- 
eral Institutions  to  the  Warren  branch  of  the  Industrial 
Trust  Company.    The  Warren  Trust  Company  (capital  $148,- 
000)  is  offered  the  payment  in  cash  of  an  amount  equal  to 
the  stock  actually  paid  in  and  all  that  the  assets  yield  in  ad- 
dition on  liquidation.    No  charge  will  be  made  by  the  In- 
dustrial Trust  for  liquidating  the  Warren  Trust  and  the 
three  national  banks.  The  stockholders  of  the  First  National 
(capital  $150,000)  and  the  National  Hope  Bank  (capital  $130,- 
000)  are  to  receive  $100  a  share  In  cash  and  In  addition  all 
that   the   assets   yield   above  par;  the  stockholders  of   the 
N  ational  Warren  Bank  (capital  $200,000)  will  receive  $50  a 
share  cash  and  in  addition  all  that  the  assets  yield  over  par. 
In  the  case  of  the  Warren  Institution  for  Savings  a  division 
of  the  whole  property  of  the  Institution  will  ba  made  among 
the  depositors  In  proportion  to  their   respective   Interests 
therein.    A  modern  banking  building  will  be  erected  In  the 
near  future  on  the  site  of  the  Warren  National  Bank.    In 
the  meantime  the  Industrial  Trust  C  jmpany's  branch  will 
occupy  the  rooms  of  the  First  National.    Mr.  Edwin  A. 
Cady,  Assistant  Cashier  of  the  First  National^  and  Assistant 
Treasurer  of  the  Warren  Institution  for  Savings,  has  been 
appointed  Manager  of  the  Warren  branch  of  the  Industrial 
Trust. 

—In  the  United  States  District  Court  at  Trenton,  on  Wed- 
nesday, the  Indictment  against  George  F.  Kroehl,  Albert  C. 
Twining  and  David  C.  Cornell,  charging  them  with  embez- 
zling the  funds  of  the  First  National  Bank  of  Asbury 
Park,  N.  J.,  was  quaehed  by  Judge  Lannlng.  The 
"Newark  News"  of  the  13th  Inst,  states  that  the  quash- 
iag  of  this  Indictment  leaves  Kroehl  (who  was  acquitted 
on  the  7th  Inst,  from  the  charge  of  making  false  entries 
in  the  books  of  the  bank)  free  from  all  pending  crimi- 
nal charges  In  connection  with  his  management  of  the  bank's 
affairs.  There  is  another  indictment,  it  is  stated,  against 
Twining  and  Cornell,  but  which  has  been  attacked  by  their 
counsel.  Judge  Lannlng  has  announced  that  he  will  hear 
testimony  to-da7  to  determine  whether  this  Indictment  shall 
stand. 

—The  stockholders  of  the  Passalo  National  Bank  of  Passaic, 
N.  J.,  at  a  special  meeting  on  the  7th  lust.,  authorized  an  in- 
crease of  $100,000  in  the  capital.  The  Issuance  of  the  new 
stock  win  give  the  bank  a  capital  of  $200,000,  and  at  the  sell- 
ing price  of  $200  per  share  (par  $100)  will  advance  the  sur- 
plus $100,000,  making  the  amount  about  $219,000,  Subscrip- 
tions are  payable  in  two  instalments,  the  first  on  August  15 
and  the  final  one  on  October  15. 

—June  80  marked  the  completion  of  the  fortieth  year  of 
the  First  National  Bank  of  SomervlUe,  N.  J.  Since  it  began, 
In  1864,  the  bank  has  paid  In  dividends  $659,500  and  has 
accumulated  from  Its  earnings  a  surplus  fund  and  undivided 
profits  of  $134,929.  It  has  a  capital  of  $100,000  and  deposits 
of  $671,862.    The  management  consists  of  Mr.  Peter  Dewitt, 
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President;  John  G.  Gaeton,  Vioe-President  and  William  H. 
Taylor,  Cashier. 

—The  Highland  Trust  Company,  referred  to  in  onr  issue  of 
June  18,  opened  for  business  on  Thursday,  June  30,  at  149 
Summit  Avenue,  West  Hoboken,  N.  J. 

—The  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Com- 
pany of  Pennsylvania  at  Philadelphia  has  obtained  an  In- 
junction in  the  United  States  District  Court  in  Wilmington 
against  the  Philadelphia  Trust,  Safe  Deposit  &  Insurance 
Company  of  Delaware,  restraining  the  latter  from  the  use  of 
that  title.  The  Delaware  institution,  it  is  stated,  is  a 
recent  organization. 

—At  a  recent  meeting  of  the  directors  of  the  Land  Title  & 
Trust  Company  of  Philadelphia  |600,000  was  added  to  the 
surplus,  increasing  the  amount  to  |1, 600,000.  With  a  full- 
paid  capital  of  $3,000,000  and  undivided  profits  of  $303,506, 
the  combined  capital,  surplus  and  profits  now  aggregate 
18,803,606. 

—The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
opened  on  Monday  the  Wood  Street  addition  to  its  banking 
rooms.  The  requirements  of  business  and  the  convenience 
of  customers  rendered  necessary  this  addition,  which  covers 
a  space  60  by  80  feet,  making  the  total  of  floor  space  occupied 
by  the  bank  6,000  square  feet. 

—Official  notice  of  the  pending  liquidation  of  the  Trades- 
men's National  Bank  of  Pittsburgh  appears  in  the  papers  of 
that  city.  The  Tradesmen's  was  to  have  gone  into  the  gen- 
eral consolidation  planned  over  a  year  ago,  but  which  was 
declared  abandoned  in  December, 

—Mr.  Charles  E,  Smith  has  become  Assistant  Cashier  of 
the  Commercial  and  Farmers'  National  Bank  of  Baltimore, 
succeeding  Mr.  Wilson  Keyser. 

—The  Merchants'  National  Bank  of  Baltimore  has  awarded 
the  contract  for  the  reconstruction  of  its  building  at  South 
and  Water  Streets,  which  suffered  in  the  Baltimore  fire  of 
February  last.  The  height  of  the  building  will  be  reduced 
by  cutting  off  five  upper  stories  which  had  been  used  as 
offices.  This  will  leave  but  one  story  above  the  banking 
floor,  which  latter  is  equal  to  two  stories  in  height.  The 
rebuilding  is  expected  to  be  finished  by  January  next,  The 
bank's  quarters  at  present  are  at  309  Cathedral  Street. 

— As  a  consequence  of  the  addition  of  a  trust  department, 
the  name  of  the  Pearl  Street  Savings  &  Loan  Company  of 
Cleveland  has  been  changed  to  the  Pearl  Street  Savings  & 
Trust  Company,  the  change  taking  effect  on  the  1st  inet. 
The  company  has  increased  its  capital  from  $100,000  to  $200,- 
000  since  adding  the  trust  department.  The  new  stock, 
which  bears  a  par  value  of  $100,  was  sold  at  $300  per  share. 

— The  First  National  Bank  of  Cincinnati  is  now  domiciled 
in  its  new  home  on  Third  and  Walnut  streets.  Work  on  the 
building,  which  is  twelve  stories  high,  has  been  in  progress 
for  some  time  past.  The  new  quarters  are  most  attractive, 
the  safety  deposit  vaults  being  especially  spacious  and 
equipped  with  all  modern  appliances. 

—The  Western  German  Bank  of  Cinoinnati  is  about  to 
start  work  on  a  new  building  which  It  will  erect  on  the 
southeast  corner  of  Twelfth  and  Vine  Streets,  The  bank 
came  into  possession  of  the  property  about  two  months  ago. 
The  new  structure  will  cover  a  plot  of  78  by  100  feet,  and 
will  be  exclusively  for  banking  purposes.  About  $150,000 
will  be  expended  in  the  construction. 

—Preparations  to  organize  a  new  Fort  Wayne,  Ind. ,  bank 
are  in  progress,  the  Comptroller  having  approved  the  appli- 
cation of  the  organizers  on  the  8th  inst.  The  name  is  to  be 
the  German-American  National  and  the  capital  $200,000. 
Those  interested  are  Samuel  M.  Foster,  Charles  F.  Pfeiffer, 
Robert  W.  T.  De  Wald,  Henry  Beadell  and  Theodore  F. 
Thieme. 

— An  innovation  recently  made  by  the  Union  Trust  Com- 
pany of  Detroit,  Mich.,  Is  the  issuance  by  it  of  first  mortgage 
trust  gold  bonds  amounting  to  $260,000.  These  bonds  are 
secured  by  deposit  with  the  Collateral  Deposit  Company, 
Limited,  Trustee,  of  an  equal  amount  of  first  mortgages  on 
improved  city  real  estate  valued  at  not  less  than  twice  the 
amount  of  the  loan.  The  trustee  of  the  bonds,  the  Collat- 
eral Deposit  Company,  Limited,  was  recently  organized,  and 
is  composed  of  interests  Identified  with  the  Union  Trust.  In 
addition  to  the  security  of  mortgages  deposited  with  the 


trustee,  the  bonds  are  the  direct  obligation  of  the  trust  com- 
pany and  a  lien  on  all  of  its  assets.  The  bonds  are  dated 
July  1  1904  and  are  due  July  1  1934.  They  are  redeemable, 
however,  upon  any  interest  date  on  or  after  July  1  1909  at 
the  option  of  the  obligor.  The  bonds  are  in  denominations 
of  $100,  $500  and  $1,000,  and  bear  4  per  cent  interest,  payable 
quarterly  on  the  first  days  of  October,  January,  April  and 
July.  It  is  understood  that  the  real  estate  mortgages  de- 
posited as  collateral  bear  a  higher  interest  rate,  running  up 
to  6  per  cent,  the  difference  accruing  to  the  Trust  Company. 
A  large  amount  of  the  bonds  has  already  been  disposed  of  at 
par  and  accrued  interest. 

—In  view  of  the  fact  that  the  State  Banking  Department 
of  Illinois  does  neither  prescribe  nor  proscribe  the  exact 
character  of  investments  which  must  be  made  by  the  savings 
banks  of  the  State  (as  is  required  throughout  New  England 
and  the  East  generally),  the  Merchants'  Loan  &  Trust  Com- 
pany of  Chic&go  voluntarily  publishes  for  the  benefit  of  its 
depositors  a  comfjlete  list  of  the  bonds  and  mortgages  in 
which  their  savings  funds  are  Invested.  This  list  embraces 
$1,679,000  standard  railroad  bonds,  $614,000  municipal  bonds, 
$220,000  selected  corporation  bonds  and  $1,367,800  real  estate 
first  mortgages.  The  publicity  Inspires  oonfidence  among 
depositors,  aside  from  the  fact  that  the  list  of  securities  is  In 
itself  good. 

— An  interesting  little  book  is  being  distributed  by  the 
Wleconein  Trust  &  Security  Company  of  Milwaukee.  In  his 
Introductory  remarks  President  Oliver  C.  Fuller  states  that 
the  book  "is  written  not  for  the  purpose  of  telling  its  readers 
what  a  trust  company  is,  for  that  is  no  longer  necessary,  but 
to  point  out,  and  perhaps  to  impress  upon  them,  some  of  the 
advantages  of  trust  companies  in  general,  and  of  the  Wiscon- 
sin Trust  &  Security  Company  In  particular,  that  may  not 
have  occurred  to  all  who  may  read  it."  The  book  is  well 
and  attractively  bound  in  heavy  olive  green  card  board,  and 
printed  on  heavy  white  paper.  A  portion  of  the  remarks 
made  by  President  Lyman  J.  Gage  of  the  United  States 
Trust  Company  in  his  address  on  "The  Problem  of  Wealth 
and  the  Trust  Company  as  Trustee"  presented  at  the  annual, 
convention  of  the  American  Bankers'  Association  last  year 
is  Incorporated  in  the  book.  Some  of  the  various  capacities 
In  which  the  company  is  qualified  to  act  are  enumerated,  and 
other  information  of  general  interest  is  given  concerning  it. 
The  Institution,  as  is  known,  is  closely  affiliated  with  the 
Wisconsin  National  Bank,  and  In  addition  to  President  Ful- 
ler is  under  the  management  of  Frederick  Kasten  Vice- 
President  and  Treasurer,  and  Gardner  P.  Stickney 
Secretary. 

—The  capital  of  the  State  Savings  Bank  of  Butte,  Mont., 
has  been  increased  from  $100,000  to  $800,000.  The  surplus 
also  now  stands  at  the  latter  figure.  The  par  value  of  the 
shares  is  $300  each,  instead  of  $100,  as  formerly. 

—Mr.  R.  B,  Burmlster  has  succeeded  Mr.  W.  F.  Dodge  as 
Assistant  Cashier  of  the  Phoenix  National  Bank  of  Phoenix, 
Ariz. 

—The  Columbia  Savings  Bank  of  Los  Angeles,  Cal.,  has 
been  taken  over  by  the  Union  Bank  of  Savings  of  Los 
Angeles.  The  consolidation  was  effected  on  the  1st  inst.,  the 
buainess  of  the  Columbia  being  moved  on  that  day  to  the 
quarters  of  the  Union  Bank  of  Savings  at  223  South  Spring 
Street.  The  Columbia  had  a  paid-in  capital  of  $50,000.  It 
was  organized  in  1893. 

—The  application  to  convert  the  West  Virginia  Savings 
Bank  and  Trust  Company  cf  Huntington,  W.  Va.,  Into  the 
West  Virginia  National  Bank  of  Huntington,  was  approved 
on  the  2nd  inst.  The  capital  will  be  not  less  than  before  the 
conversion,  namely  $185,000. 

—The  consolidation  of  the  Metropolitan  Bank  of  Virginia 
and  the  Richmond  Trust  &  Safe  Deposit  Company,  both  of 
Richmond,  referred  to  as  a  possibility  in  these  columns 
June  25,  appears  to  be  nearlng  consummation.  The  stock- 
holders of  the  two  Institutions  have  been  called  to  take 
action  In  the  matter  at  meetings  on  Thursday  next,  the  21st 
Inst. 

— Plans  have  been  accepted  by  the  Memphis  Trust  Com- 
pany of  Memphis,  Tenn.,  for  Its  contemplated  building  on 
Main  Street.  The  structure  will  be  fifteen  stories  Instead  of 
twelve,  as  originally  planned.  Work  will  be  started  on  It  In 
the  early  fall,  and  by  September  of  next  year  the  building  Is 
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expected  to  be  completed.    Ttie  entire  ground  floor  and  base- 
ment will  be  devoted  to  the  bank's  own  use. 

—The  Georgia   Bankers'   Association    held    its   annual 
convention   on  Tuesday  and  Wednesday  of  this  week  at 
Lookout; Inn,  Lookout  Mountain,  Tenn.     The  proceedings 
contained  three  addresses  of  more  or  less  import— "State 
Supervision  of  State  and  Private  Banks,"  by  Mr.  Charles  O. 
Austin,  Vice-President  of  the  National  Bank  of  North  Amer- 
ica, Chicago;  "An  Element  of  Danger  to  Banks  in  Municipal 
Bonds  as  Security,"  by  Mr.  Clark  Williams,  Vice-President 
of  the  United  States  Mortgage  &  Trust  Company,  this  city,  and 
"Safe  and  Unsafe  Banhing,"  by  Mr.  A.  Kavanagh,  Assistant 
Cashier  of  the  National  City  Bank  of  this  city.  Mr.  Williams 
urged  that  "municipal  bonds  should  be  carefully  engraved 
by  a  responsible  bank-note   company,  producing  the  best 
workmanship  and  giving  absolute  security  during  the  differ- 
ent stages  of  preparation,  as  well  as  exercising  a  careful 
guardianship  over  the   engravings   afterward,  to   prevent 
either.'piates  or  impressions  falling  into  improper  hande.    A 
certificate  signed  by  a  responsible  trust  company  should  ap- 
pear on  each  bond,  evidencing  the  genuineness  of  execution 
and  as  a  guaranty  against  over-issue  through  carelessness  or 
fraud."    It  is  his  opinion,  furthermore,  that  "a  certificate  of 
legality  should  appear  on  each  bond,  or  a  reference  to  the 
fact  that  such  legal  examination  has  been  made,  and  that  the 
legal  papers  relating  to  the  issue  are  filed  with  the  trust  com- 
pany, which  would  be  responsible  for  the  genuineness  of  the 
certificates,  in  this  way  avoiding  the  constantly  recurring 
expense  and  delay  of  examination  of  the  legality  of  the  se- 
curity by  counsel  for  each  new  purchaser.    The  trust  com- 
pany, however,  certifying  the  bond  as  to  its  genuineness 
should  be  particular  to  assume  no  responsibility  as  to  Its 
validity."    At  the  conclusion  of  the  meeting  on  Wednesday 
a  trip  to  the  St.  Louis  Fair  was  taken  by  the  delegates. 

—Bank  Examiner  W.  F.  Albertsen  began  the  payment  on 
Monday  of  a  forty- per-cent  dividend  to  the  depositors  of  the 
First  National  Bank  of  Macon,  da.,  for  which  institution  he 
has  been  acting  as  receiver  since  its  suspension,  May  16.  It 
is  expected  that  the  depositors  will  ultimately  be  paid  in  full. 
A  sum  aggregating  $736,459  was  received  a  few  weeks  ago 
from  life  Insurance  policies  on  the  life  of  the  former  Presi- 
dent, the  late  Robert  H.  Plant. 

—The  Merchants  and  Planters  Farley  National  Bank  of 
Montgomery,  Ala.,  after  the  payment  of  the  usual  semi- 
annual dividend  of  4  per  cent  out  of  its  earnings  for  the  six 
months  ending  J  une  30  has  carried  to  its  undivided  profits 
account  the  sum  of  $30,000. 

—Mr.  R.  Lee  Kempner  has  been  elected  Assistant  Cashier 
of  the  Texas  Bank  &  Trust  Company  of  Galveston,  Tex.,  to 
succeed  F.  P.  Evans,  who  disappeared  on  the  2nd  inst.,  and 
in  whose  accounts  an  alleged  $15,000  discrepancy  was  dis- 
covered. President  Kempner  states  that  the  bank  is  amply 
protected  against  the  shortage. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
Jane,  and  from  it  and  from  previous  statements 
ve  have  prepared  the  following  interesting  sum- 
maries. 

FOBBION  XBADB  UOVBM BHT  OV  THB  TTMITBD  STA.TBS. 
[InttaafoUowlnirtablef  three  elphari  (OOOi)  are  In  alloatei  omltted.1 

. 1903-04. .       . 1902  03. . 

B«9ortt.     Importt.      Exe$$$,      Mxvort$.      Import$.      Bxtttt 

niereh'dUe.     Ill  III 

July-SepU..     291,025     246,0fS4     +43.671        304.969      245,803     +59,161 

OoU-Dec..     495.477      336,696+258.781        417,681      267,167 +15t>,364 

Jan..Moh...     3<J0,7«4      262.T60 +118.004        391,673      264,087+127.046 

AprU 109,880        83.582     +26.858        109.827        87.682     +22.145 

May 89.883        80,698       +9.183        100.R29         79.036     +21.894 

June 93,197         81.015     +12,182  95.923         82.000     +13.823 

Total-  ..  1.460,829  990,745 +470081    1,420,141  1,023,719+3941422 

Geld  and  Uold  In  Ore. 

JnJy-Sept...        10,201  17.685  -7,464  10,780  11,719  -999 

Oot.-Deo....          2,810  33,637  -30.S17  5,085  19.287  -14,262 

Jan.-Moh...           4.888  22,116  -17.728  2,686  8,8B«  -5,761 

^VTi\ 19,470  10.290  +9,180  1.705  1.819  +866 

May 43.069  10.471  +32.698  14,488  1.463  +13,085 

Jnw  1.677  4,881  -3,304  12.508  2.768  +9.740 

Total 81.516  99,060  -17,636  47.091  44,988  ^+2,100 


Exvorta. 

-1903-04- 

Imports. 

Excttt. 

Bxportt. 

-1902-03.- 

Imv<yrt». 

Bxceai. 

% 

$ 

1 

1 

% 

Sliver  and  Sliver  1 

n  Ore. 

Jnly-Sept.. 

7.403 

6,680 

+788 

13.063 

6.488 

+6.670 

Oot.-Deo... 

15.727 

7,874 

+8.353 

13.692 

7,699 

+  5.898 

Jan.-Mob... 

13.086 

6.884 

+6,202 

11.109 

4.660 

+6.419 

April 

3.883 

2,215 

+1.618 

2.698 

1,668 

+1.034 

May 

5,008 

1.983 

+3,115 

2.148 

1.618 

+536 

June 

4.431 

2,718 

+1.718 

1,566 

2.060 

-494 

Total 

49.618 

27,734 

+21.784 

44  250 

24,168 

+20,087 

+  Bxoeiior  exports. 


—  Bzoeis  of  importB. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six 
years. 


Tw'Ave 
Hot. 


03-04 
02-03 
01-02 
OO-Ol 
99-00 
98-99 


MUBOHANDISI. 


Bxvorti. 

I 

1.460,829 
1,420,141 
1.381,719 
1.487,766 
1,894,433 
1,227,028 


Imvortg. 


I 

990,715 

1.085,710 
903321 
823.172 
849,941 
«»7,148 


BXCtBi 

of 
BxvorU 


I 

470084 
394482 

478398 


GOLD. 


Bx- 
vorti. 


I 

81,616 
47,091 

48,689 


6ti469:!^53,I8e 
54464248.267 
529875137,622 


Im-^ 
portt. 

r 

99,050 

44,982 
52,081 
66,051 
44.5:3 
88,«65 


BXCUB 

or 

Exports 


I 

•17.535 

2.109 

*3,452 

•12,889 
3,694 

•31 ,433 


SILYSH. 


Ex- 
ports. 

49.613 
44,260 
49,733 
04  286 
36,718 
."iO  319 


Im- 
ports. 

27.734 
24,163 
28,232 
36.S8^ 
35.866 
306-5 


•  Bzeeii  of  Imports. 

Similar  totals  for  the  six  months  since  January  1 
for  six  yflars  make  the  lollowinj?  exhibit. 


Six 

UEKOHANDIIB. 

dOLli 

aiLVBB. 

Sxports. 

t 

673,728 
tt97,662 
638,196 
721,853 
712  034 
.3U3.019 

Imports. 

t 

447.936 
512.746 
456  342 

433.441 

439,419 
388.445 

Bxcsss 
of 

Exports 

i 
125733 
184807 
181854 
288412 
272616 
204574 

ports. 

t 

68.504 
31.336 
20,277 
29,491 
30,441 
27  653 

Im- 
ports. 

Bxcsts 
Exports 

% 

20,748 
17,860 

7,0w0 
13,564 
13.816 

4.ie5 

an- 

ports. 

I 

26.3^8 

17,505 
22.628 
28,434 
30,370 
27,120 

Im- 
ports. 

Bxetts 

0/  JFa. 
ports. 

1904 
1903. 
1902. 
1901. 
i900. 
1899 

t 

47,75« 
13,976 
13,187 
15.927 
16,625 
23.SH8 

t 

13,741 
9,981 
12.821 
15,135 
18  849 
14  487 

t 

12,647 
7,624 
10,807 
13.809 
11521 
12,683 

*  Hzoess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merahandise  balance  for 
aach  year  back  to  1876. 

BX0BS8  OF  MBB0HANDI8B  IMPORTS  OB  BXPOSTS. 


12  montht  ending  June  30— 

1876 Imports. il9,562,726 

1876 ExportB.  79,648,481 

1877 Export8,151.152,094 

1878 Export8.267,814,234 

1879 Export8.264,66V,666 

1880 Export8.167,683,912 

1881 Export8.259,712,718 

1882 Export8.  25.902,683 

1883 Export8.100,658,488 

1884 Export8.  72.815,916 

1885 Export8.16«,662,426 

1886 ExportB.  44,088.694 

1887 ExportB.  23,863,443 

1888 ImportB.  28,002.607 

1889 ImportB.     2,730,a77 

1890 ExportB.  68,518,275 

1891 Exports.  39,664,614 

1892 Kxport8.202,675,686 

1893 ImportB.  12,605,798 

1894 Export8.244, 132,692 

1895 Exports.  76.568,200 

1896 Exportfl.102,882,264 

1897 Export8.286,263,144 

1898 Exporte.615,432,676 

1899 Export8.529,874,813 

1900 Export8.844,841,898 

1901 Export8.664,692,826 

1902 Export8,478,898,463 

1903 Export8.394,422,442 

1904 Exports.470,084,465 


6  months  ending  June  30— 

1875 Import8.|21.795,212 

1876 ExportB.  50,063,783 

1877 ExportB.  37,896.413 

1878 ExportB.155,864,538 

1879 Export8.115,036,61l 

1880 ExportB    31,163,494 

1881 Exports.  97,999,966 

1882 ImportB.  39,437,030 

1883 ExportB.  46,083,019 

1884 Exports.  10,786,835 

1885 Exports.  55,313,693 

1886 ImportB.        978,738 

1887 ImportB.  27,090,127 

1888 Imports.  61,575,300 

L889 ImportB.  30,655,356 

1890 Imports.  18,721,363 

1891 ImportB.  13,261,671 

1892 Exports.  47,425,412 

1893 Imports.  68,800,021 

1894 ExportB.  68,486,072 

1895 Importa.     4,786,035 

1896 ExportB.  74,956,440 

1897 ExportB,  36,961,882 

1898 Export8.295,280,759 

1899 Export8.204,573,754 

1900 Export8.272,615,091 

1901 ExportB.288,411,618 

1902 Export8.181,854,021 

1909 ExportB.l  84,907,400 

1904 Exports.  125,7  33,099 


Failures  for  Second  Quarter  and  Since  Jan.  1. — The  fol- 
lowing figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s 
statement,  show  the  number  of  failures  in  the  United  States 
and  Canada  during  the  quarter  ending  June  30,  1904,  and 
for  the  six  months  ending  volth  the  same  date.  For  purposes 
of  comparison  like  figures  for  the  corresponding  periods  of 
the  preceding  year  are  given: 

1904. . 

No.  of        Amount  of 

Failurei.     Liabililies. 

379         $4,666,658 


Second  Quarter. 
NewEnKland  States. 

Middle  States 639 

Southern  States. 460 

Southwestern  States 256 

Central  Western  States 499 

Far  Western  States 365 

Paoiflc  States 282 


10,999,093 
4,611,472 
1,821,007 
6,413,687 
1,978,969 
1.433,342 


No.  of 
Failures. 
307 
523 
408 
214 
4R4 
301 
191 


1903. . 

Amount  of 

Liabilitiea. 

$3,866,140 
8,438,856 
3,711,875 
1.594,446 

10.833.289 
1,016,784 
2,9i)l,437 


Aggregate  United  States... 2,870      $31,424,183    2,428      $32,462,827 


Dominion  of  Canada 274 

Six  Months. 

New  Knfrland  States 796 

Middle  States 1,363 

Southern  States 1,060 

Southwestern  States 608 

Central  Western  States 1,064 

Far  Western  States 789 

raolflo  States 544 


$3,370,115        205         $1,643,464 


$12,920,671 

24,737,102 

14,134,118 

3,807.092 

16,766,192 

4,l77,^87 

3,347,852 


723 
1,182 
1,135 

5fO 
1,0  ^4 

651 

888 


$10,309,069 
20,779,806 
7,665,178 
3,Hti{;,627 
17,337,029 
^-,962,974 
3,976,682 


Aggregate  United  States... 6,214      $79,490,909    6,628      $86,797,260 
Dominion  of  Canada 585        $6,074,738       498        $3,457,137 
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The  record  of  fsilnres  in  the  United  States  by  quarters  for 
the  first  six  moDths  of  the  last  nioeteen  years  is  as  follows  : 

, Pint  Quarter. ,  . — Second  Quarter. — . 

Failubes.         N7imber        Amount  of  Number         Amount  of 

^eara —               Fatluret.        liiabiUtiea.  Failures.       Liabilities. 

1886     3,203         $29,681,726  1,953         $20,752,734 

1887  I ».007  32,161,762  1,905  22,976,330 

18S8 2.948  38,884.789  2,241  29,229.370 

1889 3,311  4'.',972,516  2,292  22,856,337 

1890 8,223  37,852,968  2,162  27,466,416 

1891 3,545  42,16'/, 631  2,529  50,248,636 

1892 3,384  39,284,349  2,119  22,989,331 

1893 3,202  47,338,300  3,199  121,541,239 

1894 4,304  64,137,333  2,735  37,601,973 

1895 3,802  47,813.683  2,856  41,028,261 

1896 4,031  57,425,135  2,995  40,444,547 

1897 3.932  48,007,911  2,889  43,684,876 

1898 3,687  32.946.565  3,031  34,498,074 

1899 2,772  27.152,031  2,081  14,910,902 

1900 2.894  33,022,573  2,438  41,724,879 

1901 3,335  31,703,486  2,424  24,101,204 

1902 8,418  33,781,768  2.747  26,643.098 

ia03 3,200  34,344,433  2.428  32,462,8^7 

1904 8,344  48,066,721  2,870  81424.188 

I  From  oar  own  oorTMpoiiaent.J 

London,  Saturday,  July  2,  1904, 
The  week  is  ending  better  than  it  began,  for  during  the 
past  few  days  an  improved  feeling  has  sprung  up,  and  there 
has  been  a  decided  recovery  in  important  departments;  for 
instance,  in  the  market  for  consols  and  also  in  the  South 
African  department.  One  of  the  causes  of  the  dulness  that 
has  prevailed  in  London  for  some  time  past  has  been  the  fear 
that  a  dissolution  of  Parliament  would  take  place  soon.  Now 
it  is  coming  to  be  understood  that  there  will  be  no  dissolu- 
tion this  year.  Furthermore,  there  is  complete  confidence 
that  whatever  may  happen  in  the  Far  East  there  will  be  no 
serious  troubles  on  the  Paris  Bourse.  Indeed,  it  is  predicted 
by  high  authorities  in  Paris  that  if  Port  Arthur  falls  and 
General  Kuropatkin  has  to  surrender,  there  will  be  active 
buying  of  Russian  bonds,  not  only  by  the  Russian  Finance 
Ministry  but  also  by  the  great  French  banks.  One  reason 
for  this  expectation  is  that  it  is  hoped  in  France  that  if  there 
is  a  complete  disaster  the  Russian  Government  will  make 
peace.  Another  reason  is  the  strong  desire  to  reassure 
French  holders  of  Russian  bonds  and  so  prevent  trouble  in 
the  market. 

The  strong  tone  at  Paris  has,  of  course,  had  its  influence 
upon  London.  Moreover,  there  has  been  all  through  the 
week  continued  buying  of  international  securities  of  all 
kinds— Argentine,  Chilian,  Brazilian,  Spanish,  Portuguese, 
Rufsian,  and  so  on.  Everybody  foresees  that  very  soon  now 
buyers  will  recognize  that  the  return  on  international  securi- 
ties is  becoming  less  and  less  attractive  and  therefore  that 
they  will  tarn  to  British  Government  securities.  In  conse- 
quence operators  who  look  ahead  are  buying  beforehand, 
'.  ^Moreover,  money  is  expected  to  be  exceedingly  cheap  in  a 
week  or  so  now.  Tree,  the  outside  market  has  borrowed  an 
immense  sum  from  the  Bank  of  England,  which  will  have  to 
be  repaid.  Nevertheless,  it  seems  certain  that  money  will 
be  very  plentiful  and  cheap  for  the  next  two  or  three  months, 
Over  and  above  all  this,  the  arrival  of  Chinese  laborers  on 
the  Rand  is  making  itself  felt.  A  little  over  a  thousand  have 
already  reached  the  Rand  and  been  allotted  to  certain  mines. 
Two  thousand  more  are  on  the  wayj  and  another  two  thou- 
sand are  about  to  start;  so  that  five  thousand  altogether 
will  have  been  gotten  together  and  embarked  in  about  five 
weeks.  To  be  sure,  the  Chinese  Inspector  of  Emigration  is 
raising  some  difficulties,  but  these  are  really  questions  of 
money  and  admit  of  being  amicably  settled.  The  important 
thing  is,  that  the  mine  owners  find  Chinese  laborers  very  eager 
to  enlist,  and  consequently  they  are  now  hoping  that  the  sup- 
ply of  labor  from  China  will  be  larger  than  they  nad  ven- 
tured to  anticipate  heretofore.  Consequently,  it  is  expected 
that  the  outDut  from  the  Transvaal  mines  will  begin  to  in- 
crease materially  from  this  onwards. 

On  the  Paris  Bourse  business  continues  to  be  more  active 
than  on  any  other  European  stock  exchange.  But  investors 
and  operators  are  buying  more  largely  in  London  than  at 
home.  In  Germany  bueineBS  upon  the  Stock  Exchange  is 
quiet,  but  trade  is  improving  steadily,  and  there  is  a  hopeful 
feeling  everywhere.  Apart  from  the  improvement  at  home 
in  the  markets  for  British  Government  securities  and  for 
gold  shares,  there  are  likewise  more  signs  of  life  in  the  Amer- 
ican department.  Particularly,  there  is  an  exceedingly 
strong  demand  for  good  American  railroad  bonds.  There  is 
a  feeling,  furthermore,  that  we  are  nearly  at  the  end  of  the 


decline  in  trade.  In  some  directiono,  indeed,  signs  of  im- 
provement  are  noticeable.  Altogether,  therefore,  the  feel- 
ing is  more  hopeful  than  It  was,  and  though  it  is  hardly 
probable  that  there  will  be  much  increase  in  activity  while 
the  war  goes  on,  yet  the  utter  stagnation  that  has  prevailed 
80  long  seems  to  be  coming  to  a  close. 

The  end  of  the  half-year  passed  off  very  quietly  in  the  money 
market.  The  outside  market  borrowed  an  immense  sum 
from  the  Bank  of  England,  but  that  was  not  because  the 
supplies  were  really  insufficient,  but  because  the  joint-stock 
banks  are  in  the  habit  at  the  end  of  each  half-year  of  calling 
in  large  amounts  of  money  from  the  outside  market  so  as  to 
make  it  appear  that  their  each  reserves  are  much  larger  than 
they  really  are.  As  these  moneys  are  called  in,  the  bill 
brokers,  of  course,  have  to  borrow  from  the  Bank  of  England. 
But  once  the  new  half-year  begins,  the  banks  let  out  the 
money  that  they  have  just  called  in,  and  there  is  for  some 
time  an  actual  plethora.  To-day,  for  example,  and  yester- 
day, it  was  difficult  to  employ  all  the  money  that  was  on 
hand,  and  this  state  of  things  is  likely  to  continue  for  a  week, 
when  these  payments  to  the  Bank  of  England  will  be  so  nearly 
completed  that  a  normal  state  of  the  market  will  be  arrlvecl 
at.  The  general  impression  is  that  when  this  temporary  dis- 
turbance is  over,  money  will  be  found  to  be  both  plentiful 
and  cheap,  and  that  it  will  continue  so,  until  September  at 
all  events.  There  is  little  demand  here  now  on  the  part  of 
the  Continent  for  gold,  and  therefore  it  is  hcped  that  all 
the  gold  arriving  in  London,  or  at  all  events  the  greater  part 
of  it,  will  go  into  the  Bank  of  England. 

In  Parip,  the  accumulation  of  unemployed  money  is  extra- 
ordinarily large.  The  French  banks  are  renewing  all  the 
sterling  bills  that  fall  due,  and  though  they  are  not  increas- 
ing the  balances  they  are  employing  in  London,  they  are  not 
reducing  them.  Furthermore,  the  French  banks  are  remit- 
ting very  large  amounts  of  money  to  Berlin  for  employment 
there.  And  at  the  same  time  the  Russian  Government  is 
transferring  seme  of  the  proceeds  of  the  loan  lately  raised  in 
Paris  to  Berlin  to  replenish  its  balances  in  that  city.  And 
yet  the  impression  among  the  well-informed  is  that  the 
Imperial  Bank  will  not  put  down  its  rate  because  the  German 
Government,  instead  of  raising  a  public  loan  this  year,  is 
issuing  Treasury  bills,  which  it  sells  to  the  Imperial  Bank, 
and  the  Imperial  Bank  has  to  keep  funds  in  hand  to  meet  all 
the  requirements  of  the  Government.  Owing  to  the  transfer 
of  so  much  money  from  Paris  to  Berlin,  it  is  not  expected 
that  any  gold  will  be  taken  by  Germany  from  London. 

The  Indian  Council  on  Wednesday  offered  for  tender  50 
lacs  of  its  drafts  and  the  applications  exceeded  300  lacs,  at 
prices  ranging  from  Is.  3  81-32d.  to  Is,  4d.  per  rupee.  Appli- 
cants for  bills  at  Is.  8  31-32d.  and  for  telegraphic  transfers  at 
Is,  4d.  per  rupee  were  allotted  about  1 5  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  cf 
England, the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 

1904.  1908.  1008.  IMK 

Jun*  29.         Jul]/  1.  July  S.  July  3. 

M  *  »  M 

JlrOSlatlOD 88,868,790       80.SC7.860      30.898,015      80,929.6^:0 

Pnblle  dapotit* 9,016,643       11.089.416      ll,49e,689      10.0M,8ll 

3tk«r  depofltl 60,i!6H,n?       48.8»'4.97<      46.684.008      40.e6«,i4O 

SOTernmentiMiirltiei l&,987,806      U,(>78.1<4     14.7B0,£15     i4.eoi.(>43 

3t)l«r«««arltlet 80,246.418        37,614.486       {0.821,298      85.407.334 

KM«rT«Of  notes  and  aoln )!4,9t0.49Z      :^5,278.8S8       26,04e,P9S      24,4S6,b»7 

XllnAballlon.bOthdepartlli'tB  86.SSW.2b2      37,811.180       87.670,0(8      87.59u,677 

Frop.r«terT«to  Uabliitlet.p.o.    4116-10         43  1-id  43  4816-16 

lank  rata paraant.        8                   8  3  8 

lonaoli.aMparoant 90  6-16             9!^^  86^  98  6.16 

S'lrar «6d                 24^d.  84  S-lod.  i'Hi. 

Cltartnff-Hoaiaratarni 218,098.000  9e3,297.uuo  ISMBT.OOO  267.693.000 

Ihe  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  marketrates  at  the 
chief  Gjatinentaloitles  have  been  as  follows: 
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Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 

Jane  80,  1904 : 

Gold— The  Continental  demand  having  fallen  off  to  some  extent,  the 
Bank  was  able  to  buy  a  good  portion  of  the  arrivals.  During  the 
week  *544  000  has  reaohetl  the  Bank,  and  of  this  £438.000  Is  in  bare 
and  £100  000  in  80verel»<na  from  Egypt.  £8,000  for  Gibraltar  Is  the 
only  withdrawal.  ArrlvalB:  South  Afrloa.  £584.000;  Aaatralla,  £61, 
000-  China  $6,00o;  Straits,  £1,000;  River  Plate.  £11,000;  West 
Africa,  £12,000;  total,  £ov7,o00.  Shlpmente:  Bombay,  £49,630; 
Colombo,  £1,500;  total.  £51,150.  ^    ,  ,     ..        ^  .»,,..      , 

Silver— The  market  hardened  at  the  end  of  last  and  the  beginning 
of  this  week,  until  26»ed.  was  touched.  The  rise  was  caaaed  In  the 
first  Instance  by  special  orders,  bat  the  Far  East  was  also  a  buyer.  A 
reaction  to  26d.  then  took  place,  but  the  fall  has  baen  fully  recovered. 
We  close  steady,  with  small  off  jrlngs,  at  2rjifll,  for  cash,  with  i^^d 
less  for  forward.  The  Indian  rate  is  Rj.  66^  per  luOTolahs.  The 
averace  price  of  stiver  for  the  halt-year  is  25  908d..8*y  25i6,8d. 
Arrivals-  New  York,  £238,000;  Australia,  £:J,000;  total,  £247,OuO. 
Shipments:  Bombay,  £41,500;  Hang  Kong,  £33.864;  China,  £52,- 
000;  total,  £127,364. 

Itfeilcan  Dollars— These  have  followed  the  price  of  spot  silver  and 
are  quoted  26i8d.,  with  but  small  business. 

f  he  qj  notations  for  bullion  are  reported  as  follows: 


GOLD. 

iiondon  Mlandard . 


Bar  gold , fine.... OE. 
U.S.  gold  ooin...OE 
Oerm'ngold  ooin.os, 
Vrenoh  gold  ooln.oi 
Japanese  yen — ob 


*liromln»l. 


June 
30. 

I.    d. 

77  9Js 
76  4i« 

*76  5i4 

*76  6 

'76  408 


June 
23. 


f.    d. 

77    9% 
76    488 
'76  5»4 
♦76  5 
■76  408 


BILVHB. 

London  Standard , 


June 
30 


Bar  silver, One.. .01. 26 1« 
Do   2  mo.  delivery|26iia 

B»r  BllTer.oontaln'g 
do   5grs.gold.OB.;26H 


uo   4  grs.gold.oBc 
do  Sgre.gold.OK. 

Oake  silver ot. 

Blexloan  dollars. .os. 


267,e 

283,e 
26i« 


June 
23 


d. 
25  \ 
25lli« 

26i« 

86I1A 
25 '« 
27% 
26V 


The  following  shows  the  Imports  of  oereal  produce  Into 
the  Jnited  Kingdom  during  the  forty-three  weeks  of  the 
aoaaon  oampared  with  previous  seasons: 

IMPOSTS. 

1903-4.  1902-3.  1901-2.  1900-01. 

Imp'tB  of  Wheat,  owt.75,962,136  67.005,871  59,090,560  57,140,000 

darlny 27.636,726  22,056,661  19,928.091  17.908,200 

Oata..~ 12.624,494  12,208,916  14.508,624  18.608,100 

Feas 2,024,010  1.638,937  1,789,540  2,122,030 

Beana «  1,791,718  1,295.109  1,673,853  1,465,240 

Indian  oorn ...... 38,975.467  32,214,850  87,717,637  45,695,700 

»l0Ur ......„16,988,043  15,864,791  16,671,258  19,002,800 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1903-4.           1902-3.  1901-2.          1900-1. 

Wheatlmported.owt. 75,962,138  67,005,871  59.090,560  87,140,000 

Imports  Of  floor 16,983,043  15,864,791  16.671,268  19,002,300 

tales  Of  home-growii.16,161.763  21.697.981  21,920,188  21,798,191 

Total 109,106,942  104,668,643 

Av«r.prleewheat,week.26r.   6d.      27b.    6d. 
Average  price.  Beason. 87b.  2d.     86b.  lOd. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom : 
TMMtoeek.   Laitweek, 

Wheat ars...    3.635,000    3.935.000 

near, eqaal  tears.,.      195.000      160,000 
Iffaiifl qrB..,    1,015.000       805,000 


97,681,966    97,940,491 
30B.    6d.     27s.   6d. 
27b.    9a.     87b.    Id. 

of  wheat,  flour  and 


1908-8.  1901-2. 

2,000,000  2,675,000 

305,000  395,000 

1,070,000  820,000 


Ensltflli  Financial  narkets— Per  €aMe. 

'^'he  daily  closing  quotations  for  seouritiea ,  etc, ,  <•&  uondon 
are  reported  by  cable  aa  follows  for  the  week  eodinpr  July  15; 


LOMDOn. 

8aU 
261I16 

Hon. 

2613,6 

Tuet. 
26% 

Wed. 

Thurt. 
265)) 

Fri 

MlT«r,  per  ounce....  .d. 

26«,« 

ConBOlB.,new,2ifl  p.ots. 

89*. 

89% 

89  >« 

8908 

89ihe 

891a 

For  aocount .... ...... 

891516 

98-06 

SB's 
98  05 

89»8 
98-40 

8i)% 
>»8-37is 

89i»ie 
98-»7% 

890g 

VT'fl1irenteB(lnFarl8)fr. 

98  30 

Spanish  48  .... ..... 

85ifi 
S% 

851a 
3% 

86 
3% 

8S 
3% 

Aiiaoouda  Mining 

3'9 

S'b 

4toh.Xop.  A  Banta  JTe.. 

77 

77I4 

76 '8 

77  «8 

78 

78 

Preferred.............. 

97  »« 

84% 

97i« 
84O9 

97»« 

8408 

98 

86% 

98 

88% 

98 

Baltimore  A  Ohio 

8538 

Preferred 

96 

95 

95 1« 

95i« 

961a 

96% 

Oanadlan  Paoiflo 

128% 

127i« 

127 '8 

128'^8 

128BB 

^2333 

Ohesapeake  &  Ohio.... 

33% 

34I4 

34 

34  la 

34% 

34% 

Ohloa.  Great  Western . . 

14 

14 

14 

14% 

141a 

14% 

Ohio,  Mil.  4  St.  Paul... 

149 

149% 

149>« 

151 

16II4 

i5l 

Den.  A  Bio  Gr.,oom.... 

2214 

22ifl 

22i« 

22  >• 

23 

23 

Do        do  Preferred. 

72 

72 

721a 

74 

76 

75 

■rie.oommon 

25 'b 

28% 

2ft>a 

2« 

25% 

26 

iBt preferred ......... 

62 
37  >« 
13714 

62>fl 
88 
137»« 

62  >4 
38 
137ifl 

62% 
39 
138 

62% 
39 
IS8 

6208 

Sd  preferred....  ...... 

39 

lUlnolB  Oentral . 

138 

LoalBTllle  A  NashyiUe.. 

11538 

116«>9 

115i« 

1161a 

tiewi 

U8% 

Mexican  Oentral 

8>fl 

8% 

8% 

8% 

8% 

9% 

:Xo.  Kan.  A  Tex., com.. 

18 

18 

18 

13 

19 

19 

Preferred.  ............. 

39% 

38 

S9>a 
38 

39'a 
38 

891a 

38 

401a 
381a 

40% 

Rat.BR.of  Mex-.tst  prf . 

88»* 

■.  T.  Oent'lA  Budson.. 

120 

121k 

I21I4 

122>4 

122 

122% 

m,  T.  Ontario  <h  West'c 

28% 

28»8 

28% 

2938 

30 

30% 

Xorfolk  A  Western 

60  >« 

61 

60  >« 

611a 

6II2 

61% 

Do         do       pref. 

91 

91 

91 

91 

91 

91 

northern  Securities.... 

104>« 

105 

105 

I06»a 

107»a 

106% 

'ennsylvanla 

60>« 

60<>8 

6038 

6II4 

6l»« 

61 

PhUa.  *Read 

25% 
43 

26>4 
43I4 

26 
4314 

26% 
481a 

2608 
431a 

26% 

Phlla.ABead.,lBtpref. 

43% 

Phila.ARead..8dpref. 

86% 

87 

37 

87 

87 

36% 

Jouthem  Paoiflo 

49''8 

80ie 

SOifl 

5II4 

5l''8 

62 

■oath'n  Railway, com.. 

23  ]« 

23% 

24% 

241a 

24  >a 

2B% 

Preferred.............. 

88>« 
9414 

90ifl 

9438 

90>« 
94>8 

91 

9558 

91 

»eo8 

91% 

Union  Paclflo 

96^8 

Preferred 

96'« 

96ifl 

96>« 

96  % 

961a 

96% 

U.  8.  Steel  Oorp.,  com.. 

11>4 

111* 

Ills 

12 

12i« 

12% 

Do         do         pref.. 

69''8 

6038 

6OI4 

621* 

62% 

62% 

WabaBh ^. 

17 

17  le 

16% 

17 

171a 

17 

Do      preferred 

Do      Deb.  "B". 

3519 

36 

86 

36>c 

871a 

37 

59>« 

59  >a 

60 

61 

61 

61 

(JOVEENMENT  REVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  Jane. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  fiscal  years  1903  04  and  1902-08.  For  statement  of  Jurie, 
1908,  see  Cheoniolk  Ju'y  4,  1903,  page  18. 

EBCBIPTS  AND  DI8BUESBMHNT8  (000  jmltted. ) 
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KOBIPT8  1903-04- 

Cnstoms 

Internal  revenne... 
Mlsoellaneons 

Total  receipts.. .. 

KCEIPT8  1902.08— 

Cnstoms 

Internalrevenue..,. 
Mlsoellaneons 

Total  reaalDta 

I8B17B8BMKNTB  190 

Civil  and  mlscellane 

War , 

Navy, 

Indians 

Pensions 

I8BUR8KMENT8  190 

Civlland  mlscellane 

War...^ 

Navy 

Indians 

Pensloni 

■*or 
<V«7 

oo 

aa 

o  a 

•  B 
t^  U 
I3P 
XJJD 

«  m 

QP 

OS 

a 

Q 

O 

ia 

*  Totals  of  various  Items  of  reoslpts  ana  expenditures  In  1902-08 
have  been  revised  to  agree  with  the  oBiolal  flf^nres  issued  in  the 
annual  report  of  the  Secretary  of  the  Treasury. 

Note —Total  disbarsements  under  "Civil  and  Miscellaneous"  In 
1903-04  includes  $S4  600,000  paid  on  aoeonnt  of  Panama  Canal  and 
loan  to  Louisiana  Purchase  Exposition  Company. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  April,  May. 
Juae  and  July,  1904.  Statement  for  corresponding  dates  in 
previous  year  ivill  be  found  in  Chronicle  of  July  4, 1908, 
page  18. 

TRBASnST   MET  HOLDINGS. 


4pr .1.1904  JMai/ 1,1904  J'fl«l,1904    rulvl.te04 


Holdinottn  iSub-Trea«uries- 

netKold  ootn  and  bullion 

Net  silver  coin  and  bullion 

Netn.  8.  Treasury  notes 

Net  leKal-tendernoteB 

Netnattonal  bank  notes 

Net  rrnctlonal  silver '••• 

Cash  I  n  Snb-Treasnrles 

Cash  In  national  banks 

Cash  in  Philippine  Islands 

Cash  In  banks,  sub-trea8.,eto. 
0«daot  current  liabilities.*... 


(Sold  reserve  fnnd.. 

Available  oasb  balanoe. 


34S,B29,691 

18.613.628 

67,88« 

5,278.146 

10,lle,^96 

11,646,9112 


874,e«0,BPe 
160.000,000 


468,961,81(1 
82,049,ttS!< 


570.919,188 
160,000.000 


Z24.fl9l).99e>280.91P.lS8 


1B7.B0'<,0a( 
84.880,004 


818,2H7,Bie 
150,000,00C 


163,887.81  e 


n6.88fl.7S8 
28.331,070 
60,713 
18,ie»,0S9 
16,689.807 
11,661,880 

ess.ioi.ooa 

U3,6HH.ei8 
7,38ft,843 


104.1^6  463 

86.0e8,^81 


<I19.C2  7,848 
160,000,000 

169.087.84  ; 


*  "Chiefly  dlsburslns  offloers'  balanoei." 

Stock  op  Money  in  Country.— The  following  table 
ihows  the  general  stock  of  money  in  the  conntry,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  June  1,  1904,  will  be 
found  in  the  Chronicle  of  June  18, 1904,  page  2422. 
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i-Stoehof  Monev  July  1.-. 
1904. 
In  the  Dmted     Held  <n 
Statee.        Ireatury, 
•  t 

aoldooln(lDO.bal'nliiTreaB.)l.S2e.7>!2,70l  815,829,7&3 

Gold  oertlfloates  

Standard  silver  dollar! 6eO,088.&i4    26,813,149 

SUyer   oertlfloates 

Subsidiary  illrer lC6.)H4,e48 

Treasury  note*  of  1890 12,978,000 

Dnlted  States  notes 84«,B81,0ie 

Cnrr'oy  cert..  Act  J  nne  8,  '72.  

National  bank  notes 449,285,096 


r-Monevin  Circulation.-- 


11.5ei,M0 

60.718 

12,189.089 


JtUyl, 
1V04. 

046,1 86  31» 

464,808,629 
71,B«1,«84 

469.S78.7i5 
94,603,028 
ia,927,287 

884,491,977 


July  1. 

1908, 

t 

eai, 616,146 

879.048,889 
72,84U,b0a 

465,079.538 
9V!,195,600 
19,10*',670 

{36,591,378 


]  5,639.207      483.595,883      4C0.408.189 


ToUl 8.801.886.8C4  280,718,677  8.621.151,927  8.376,823.210 

Population  of  the  United  States  July  1,  1904,  estimated  at  81,867,000;  otrou- 
latton  per  capita,  |M  80. 

•  For  redemption  of  outstandlnR  oertlfloates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included 
Id  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasmrer  of  the  United  States,  and  amountlns  to 
1108,078,822  73. 

Bank  Notes— Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  June,  1903,  will  be 
found  in  the  Cheoniole  of  July  4, 1908,  page  18. 


1903-04 


June  SO., 
May  SI. 
Apr.  SO., 
Mar.  31. 
Feb.  29.. 
Jan.  31.. 
Deo.  81.. 
Nov.  80.. 
Oet  31.. 
Sept  30.. 
▲b«.  81.. 
July  31.. 


Bonds  and 
Legal  Tenden  on  Deposit 
for  Bank  Oireulation. 


Bonds. 


416,016,690 
410,672,640 
899,795,140 
398,034,650 
392,671,650 
390,231,600 
889,335,680 
384,625,930 
382,726,830 
381,484,830 
381,486,480 
380,173,030 


Legal- 
tenders. 


36,476,646 
38,709,531 
39,277.792 
39,309,708 
89,971,819 
39,199,896 
37,889,395 
38,088,496 
38,959,862 
40,910,711 
38,511,653 
39,739,661 


Oireulation  Afloat  Under 


Bonds. 


412,759,449 

407,279,€34 

397,802,781 

395,600.234 

390.852,49 

387,657,731 

387,273,623 

388,018,484 

380,650,821 

379,515,824 

380,076,322 

377,606,826 


Legal- 
ten  urs. 


36,475,616 
38,709.581 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,895 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,789,661 


Total. 


449,235,095 
445,988,565 
437,080,573 
484,909,942 
430,824,310 
426,857,627 
425,163,018 
421,106,979 
419,610.683 
420,426,635 
418,687,976 
417,346,487 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30. 


Bonds  on  Deposit 
June  30, 1904. 

U.  8.  Bonds  Held  June  30, 1904,  to  Seeurt- 

Public  Deposit* 
in  Banks. 

Bank 
Oireulation. 

total  Belc 

6  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907. 

4  p.  ots.,  1895,  dae  1925 
3  p.  ot8..'98,  due  1908-1^ 

5  p.  ots.,  1900  due  1930 
8-668  Dist.  Col.,  1924... 
Btate&Clty 

9100.000 
8,105,060 

10,058,050 
6,513,500 

83,256,450 
1,934,000 
3,675,600 
3,368.000 
1,072,000 

$4,215,500 

1,822,100 

1,815,440 

408,163,660 

$100,000 

12,820,550 

11,880,150 

8,327,940 

491,420,100 

1,934,000 

3,675,600 

3,368,000 

1,072,000 

Philippine  Isl'd  Certlf  s 
Hawaiian  Island  bonds. 
Railroad  bonds 

Philipinne  Loan 

1,902,000 

1,902,000 

Total 

$119,988,5.'S0 

8416,016.690 

»538,000,240 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  fork  Sub-Treasury  against  deposits  in  banks.  Theie 
were  so  held  on  June  30  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  |127,064,650. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  June  1 
and  July  1,  and  their  increase  or  decrease  during  the 
month  of  June. 


Ifational  Bank  Notes— Total  afloat— 

Amount  afloat  Jane  1. 1904     

Amoant  issued  daring  Jane 

Amoant  retired  daring  Jane 


Amoant  bank  notes  afloat  July  1 ,  1904 

Legal  Tender  Notes— 
Amoant  on  deposit  to  redeem  national 

bank  notes  June  1,  1904 

Amoant  deposited  daring  Jane  

Amt.  of  bank  notes  redeemed  in  June 


Amount  on  deposit  to  redeem  national 
banknotes  July  1, 1904 


$7,887,327 
4,140,697 


$851,360 

8,088,245 


$445,988,566 
3,246,630 


$449,235,095 


$38,709,631 
2,233,886 


$36,475,646 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 


Depositsby— 
Inaolv'ntbks. 
Llqald'g  bks. 
aed'o'gund.* 
act  of  1874 

Total.... 


Meh.  1. 

9 
566,880 
12,356,853 

27,049,137 


39,971.819 


AprU  1. 


428,710 
11,762,975 

27.118,023 


89,309.708 


Afay  1. 


June  1. 


873,690 
11,956,687 

26,947,415 

39,277,792 


814,795 
11,866,131 


July  1, 


254,765 
11,993,496 


26,529,605  24,227,396 


88,709,681186,475,646 


OITIDBNDS. 


Name  of  Company. 


*Aot  of  Jane  20, 1874.  and  July  12. 1882. 


aallr«a4a  (8t«aai). 
Baltimore  &  Ohio,  com 

do  do     pref 

Boston  <&  Maine,  oom.  (qoar.) 

do  do       pref 

Central  RE.  of  N.  J.  (qnar.) 

Xjoulsvllle  <fe  Nashville 

Missouri  Pacific  (dividend  No.  61) 

Nash.  Chatt.  <S>  St.  Louis 

Southern  Indiana,  pref 

White  Pass  &  Yukon 

Street  Uailwaya. 

Brooklyn  City  (quar.) 

Cai.  eas  &  Kl.  Corp.,  San  Fran.(mtlily) 

Columbus  (O.)  By.,  pref.  (quar.) 

Federal  St.  &  Pleasant  Val.,  Pltteb.... 
Grand  Rapids  (Mich  )  By.,  pref.  (qxi.). . 

Jacksonville  (Fla  )  Eleo.  Co.,  pref 

Milw.  Elec.  By.  &  Lt.,pf.  (No.  19)  (qa.) 

Monongahela  8t.  Ry.,  Pittsburgh 

Twin  City  Rap.  Tr.Mlnneap  ,com.(qa.) 

United  Traction,  Albany  (quar.) 

Worcester  Rys  &  Investment 

Banka. 

Merchants*  Brooklyn 

Fire  Inaarance. 

Home 

niaevllanwoMB. 

Consolidated  Gas,  Pittsburgh,  pref 

Bdison  Klec.  111.,  Boston  (quar.) 

Electric  Co.  of  America 

Internal.  Steam  Pump,  pref.  (quar.)... 

Pittsburgh  Coal,  pref.   (qnar.) 

Bogera  Cocomotlve  Works,  com 

do  do  do    pref.  (qnar.) 

Spring  Valley  Water  (quar.) 

Standard  Underground  Cable  (qnar.).. 

do               do               do    (extra).. 
Torrlngton  Co.,  com 


Per     WTun 
Cent  PayabUl 


Books  Closed.. 
(Days  IncluHve.) 


3  'Sep 
a  Sep 
1»«  Oct 
3  Sep 
a     Aug 


II  Aug  16       to 

1  Aug  16        to 
1  Holders  of  reo. 
1  Holders  of  rec. 


-     — „  1  J'ly  17       „ 

2  "a  Aug  10  J'ly  26       to 

a^aJ'ly  2U  J'ly     1       to 

2      Aug  1  J'ly  23        to 

2>aJ'ly    l^ 

a>2J'ly  16  J'ly     1       to 


Aug  81 
Aug  31 
Sep  1 
Aug  IS 
J'ly  »1 

Aug  9 
J'ly  20 
Aug    1 


a  J^' J'ly 
25c.  J'ly 

1^4  Aug 

2»!»  J'ly 

l"*  Aug 
$3      Aug 

IV2  Aug 

2     ......... 

1  >«  Aug    1 5 

IVAug       1 
$2  25  Aug       1 


J'ly    8       to 
J'ly  12       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
J'ly  23       to 
J'ly  21       to 


J'ly  16 

J'ly  16 

J'iy '15 
J'ly  16 
J'ly  18 
Aug  31 
Aug    1 


J'ly  31  to 
J'ly  22  to 
Holders  of  reo. 


Aug  IS 
Aug  1 
J'ly  20 


J'ly    IB  J'ly  10 
Ondem 


3  Aug 
an  Aug 

3  J'ly 
1^  Aug 
13*  J'ly 
1^  Aug 
l**  Aug 

63c.  J'ly 
2  J'ly 
2    [J'ly 

4  I  Aug 


to       J'ly  16 


Holders  of  reo. 
Holders  of  reo. 
Holders  of  rec. 
J'ly  21  to 
Holders  of  rec. 
J'ly  16  to 
J'ly  18       to 


J'ly  90 
J'ly  16 
J'ly  21 
Aug  1 
J'ly  16 
Aug  1 
Aug    1 


J'ly  4  to 
J'ly  4  to 
J'ly  17       to 


J'ly  9 
J'ly  9 
J'ly  31 


National  Banks. —The  following  information  regarding 
aational banks  is  from  the  Treasury  Department. 

MATIOMAL  BANKS  OROAHIZBD. 

Certificates  Issued  April  IS  to  July  8,  1904. 

7,208— The  First  National  Bank  of  Gate  City.  Virginia.  Oapltal. 
$28,600.  I.  P.  Kane,  President;  N.  M.  Horion,  Cashier,  Con- 
version of  the  Bank  of  Gate  City. 

7,209— The  First  National  Bank  of  Berwyn,  Indian  Territory.  Capi- 
tal, $25,000.  6.  W.  Young,  President;  F.  W'.  Fisher  and  O. 
W.  Henderson,  VlcePreslaents;  Ohas.  Bohnke,  Cashier. 

7.210— The  First  National  Bank  of  Ventura,  California.  Capital, 
$50,000.  John  Came,  President;  Felix  W.  Ewlng,  Vice- 
President;  Edgar  W.  Came,  Cashier. 

7,211— The  First  National  Bank  of  Delmar,  Delaware.  Oapltal,  $30,- 
000.  J.  P.  Morris,  President;  Peter  8.  Sohookley,  Vice-Presi- 
dent; 8.  Ker  Slemons,  Cachier;  Arthur  W.  Ellis,  Aeslstant 
Cashier. 

7,212— The  Adams  National  Bank  of  Devine,  Texas.  Capital,  $50,- 
000.    W.  B.  Adams,  President; ,  Cashier. 

7.213 -The  First  National  Bank  of  Graoeyllle,  Minnesota.  Capital, 
$26,000.  John  MoBae,  President;  C.  J.  McRae  and  B.  J. 
MoBae,  Vice  Presidents;  J.  A.  UcRae,  Cashier;  G.  A.  Bruce, 
Assistant  Cashier. 

7,214— The  First  National  Bank  of  Alpine,  Texas.  Capital,  $26,000. 
C.  A.  Brown,  President;  J.  H.  Derrick,  Cashier. 

7.215— The  Bell  National  Bank  of  Pinevllle,  Kentaoky.  Capital, 
$29,000. ,  Preeideni;  E.  Q.  Conant,  Cashier. 

7,216-The  First  National  Bank  of  Greenwood.  Mississippi.  Capital, 
$260,000.  E.  R.  McShane,  President;  W.  T.  Loggins,  Cash- 
ier; A.  MoO.  Ktmbrongh,  Vice  President,  A.  R,  Bern,  Assist- 
ant Cashier. 

7,217— The  First  National  Bank  of  Stigler,  Indian  Territory.  Capital, 
$25,000.  Sam.  Rose,  President;  John  C.  Foster,  Vice-Presi- 
dent; Chas.  O.  Sloan.  Cashier. 

7,218— The  Fredonla  National  Bank,  Fredonla,  Kansas.  Oapltal,  $25.- 
000.    O.  F.  Clark,  President;  E.  H.  Russell,  Vice-President; 

A.  A,  Clark,  Cashier. 

7,219— The  First  NaUonal  Bank  of  Alturas,  Oalifomla.  Oapltal,  $40.- 
000.    O.  A,  Bates,  President;  D.  O.  Berry,  Vice- President; 

B.  F.  Lynlp.  Cashier. 

7,220— The  First  National  Bank  of  Tallapoosa,   Georgia.     Oapltal. 

$25,000.     Wm.    8.   Wltham.  President;  Geo.    W.  Bheppard, 

Vice-Preeident;  Rowe  Price.  Cashier;  F.  D.  Kirven.  Assistant 

Cashier. 
7,321— The  First  National  Bank  of  Lamberton,  Minnesota.    Capital, 

$25,000.    Wilson  C.  Brown,  President;  Charles  Chester,  Vloe- 

Prestdent;  Geo.  J.  Grimm,  Cashier;  H.  M.  England,  Assistant 

Oashter.    Oonrerelon  of  The  Citizens'  State  Bank  of  Lam- 
berton. 
7,222— The  First  National  Bank  of  Lyndon,  Kansas.  Capital,  $25,000. 

£.  Olcott,  President;  Thos.  Williams,  Vice-President;  A.  L. 

Wilson.  Oaihler;  E.  C.  Wilson,  Assistant  Cashier.  Conyerston 

of  The  People's  State  Bank,  Lyndon. 
7,223— The  First  National  Bank  of  Englishtown,  New  Jersey.  Oapltal, 

$26,000.    T.  W.  Bartt,  President,  John  A.  Stolts,  VlcePresi- 

dent;  F.  D.  Clayton,  Cashier. 
7,224— The  First  National  Bank  of  BrllUon,  Wisconsin.    Oapltal.  $25,- 

000.    Cbas.  Brass,  President;  Frank  F.  Becker,  Vice-Presi- 
dent; Geo.  E.  Dawson,  Cashier. 
7,226— The  National  Bank  of  La  Follette,  Tenneseeee.    Oapltal,  $60.- 

000.    R.  B.  Balrd,  President;  Robt.  Mnllins,  Vice-President; 

W.  8.  McKamey,  Cashier. 
7,826— The  Flrot  National  Bank  of  La  Harpe,  Kansas.    Oapltal,  $S5,- 

000.    W.  O.  Lenhart,  President;  O.  H.  Hackney,  First  Vloe- 

Presldent;  J.  A,  Brown,  Second  Vice-President;  D.  Rnnyon, 

Cashier;  O.  E.  Lenhart,  Assistant  Cashier. 
7,227— The  First  National  Bank  of  Browervllle,  Minnesota.    Capital, 

$25,000.    Wm.  E,  Lee,  President;  John  D  Jones,  Vlce-Preei- 

denl;  Harry  Lee,  Cashier,  and  J.  G.  Mock,  Assistant  Oashler. 
7,228-  The  First  National  Bank  of  Monte  Vista.  Colorado.    Oapltal, 

$25,000.    H.  H.  Abbott,  President;  Q.  W.  Gates,  VloePresi- 

dent;  Wesley  Staley.  Oashler. 
7,229— The  First  National  Bank  of  Saxton.  Pennsylyanla     Capital, 

$30,000.    Michael  B.  Breneman,  President;    W.  H,  Sweet, 

Vice-President;  G.  W.  Derrick,  Oashler. 
7,280— The   Commercial   National  Bank   of  Saint  Anthony,  Idaho. 

Capital,  $25,000.    J.  E.   Cosgrlff,   President;     John   D.   O. 

Kruger,  Oashler. 
7,231— The  First  l\"dtlonal  Bank  of  Ooolldge.  Texas.    Capital,  $25,000. 

J.  R.  Wallace,  President;  W.  L.  Murphy,  Vice-President;  J. 

E.  Jenson,  Oashler, 
7,232— The  First  National  Bank  of  Mansfield,  Louisiana,    Capital, 

$25,000.    Bollng  Williams,  President;   W.  A.  Kabors,  Vloe- 

President;  B.  F.  Dudley,  Oashler. 
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7,233— The  Flrnt  National  B»nk  of  Phllmont,  New  York.    Capital, 
850,000,    JoslaU  W.  Place.   President;    J.   G.  OartiB,  Vlce- 
Preeident;  C.  Traoy.  Cashier. 
7  234— The  First  National  Bank  of  Oenabrook,  North  Dakota.    Capi- 
tal, $25,000.    John  Trotter,  Preeiaent;  F.  B.  Sargent,  Vioe- 
Preeident;  T.  L.  TlUisoh,  Cashier. 
7,286— The  First  National  Bank  of  Amesvllle,  Ohio.  Capital,  $25,000. 
J.  J.  Beasley,  President;   O.  M.  Lovell,  Vloe-PreBldent;  W.  P. 
Smith,  Cashier. 
7,236— The  Union  National  Bank  of  Elgin,  Illinois.    Capital,  $100,- 
000.    Richard  N.  Botsford,  President;  Alexander  L.  Metzel, 
Vtce-Preeldent;  William  W,  Sherwin,  Vice-President;  Jno.  E, 
Whitham,  Cashier 
7,237— The  First  National  Bank  of  Someraet,  Ohio.    Capital,  $25,000. 
D.  S.  Thomas,  President;  L.  L.  Dlttoe,   Vice-President;   E.  A. 
Montgomery,  Cashier. 
7,238— The  German  National  Bank  of  Weatherford,  Oklahoma  Terri- 
tory.   Capital,  $25,000. ,  President;  O.  A.  Gal- 
loway, Cashier. 
7,239— National  Bank  of  Commerce  of  Lincoln,  Nebraska.    Capital, 
$100,000.    M.  Well,  President;    8.  A.  Fosoer.  Vice-President; 
M.  I.  Altken,  Cashier;  Carl  Well,  Assistant  Cashier.    Conver- 
sion of  the  Bank  of  Commerce  of  Lincoln. 
7,240— The  Merchants' National  Bank  of  Fort  Smith.  Arkansas.  Capi- 
tal, $400,000.    W.  J.  Echols,  President;  J.  B.  Williams.  VI ce- 
'  President;  C.  8.  Smart,  Cashier.    Conversion  of  Merchants' 
Bank, 
7,241- The  First  National  Bank   of   Loogootee,   Indiana.    Capital, 

$25,000.    John  N.  Breen,  President;  J.  M.  Twitty,  Cashier. 
7,242— The  First  National   Bank    of    Sebree,   Kentucky.      Capital 
$25,000.    J.  B.  Ramsey,  President;  Joel  Bailey,  Cashier.  W.  I 
Smith,  Vice-President.    (Conversion  of  the  People's  Bank, 
Sebree,  Kentucky.) 
7,248— The  Stockmen's  National   Bank  of  OotuHa,   Texas.    Capital 
$60,t)00.    L.  A.  Kerr,  President;  T.  O.  Frost,  Vice-President; 
G.W.  Henri chson,  Cashier;   B.  Wlldenthal,  Assistant  Cashier 
7,244— The   First   National   Bank   of   Lakevlew,    Oregon.      Capital 
$60,000.    W.  H.  Shirk,  President;  H.  A.  Brattaln,  Vice-Presi- 
dent; 8.  O.  Cressler,  Cashier;  Lee  Beall,  Assistant  Cashier 
7,246— The  First  National  Bank  of  Clifton,  Texas.    Capital  $tO,000 
J.  W.  Budaslll,  President;   G.  J.  Qibbs,  Vice-President  and 
Acting  Cashier. 
7,246— The  Citizens'  National   Bank   of  Pennsboro,  West  Virginia 
Capital.  $25,000.    E.  J.  Taylor,  President,  C.  H.  Broadwater' 
Cashier;  C.  R.  Cunningham.  Assistant  Cashier.    (Conversion 
of  the  Citizens'  Bank  of  Pennsboro.) 
7,247~The  First  National   Bank   of  La  Fayette,  Georgia.    Capital 
$26,000.    A.  R.  Steele,  President;   R.  N.  Dickerson,   Vice- 
President;  8.  A.  Hunt  Jr.,  Cashier. 
7,248— The  Farmers'  &  Merchants'  National  Bank  of  Mt. Vernon,  Ohio 
Capital,  $100,000.    F.  V.  Owen,  President;  Leander  Hays, 
Vice-President;  F,W,  Severns.  Cashier;  A.  L.  Byrns,  Assistant 

7,249— The  Farmers'  National  Bank  of  Center,  Texas.  Capital 
$25,000.    J.  T.  Norris,  President; . — ,  Cashier 

7,250— The  First  National  Bank  of  Salem,  West  Virginia.    Capital 

$60,000. ,  President;   Oscar   C.  Wilt,  Cashier.' 

Conversion  of  the  Salem  Bank. 

7,261— The  First  National  Bank  of  Ramona,  Indian  Territory.  Capital 
$25,000.  A.  S.  Burrows,  President;  A.  D.  Morton,  Vice  Presi' 
dent;  Charles  P.  Davis,  Cashier. 

7,262— The  First  National  Bank  of  Egan,  South  Dakota.  Oanltal 
$25,000.  W.  H.  Pratt  Jr.,  President;  T.  E.  Spanlding,  Vice- 
President;  A.  B.  Larson,  Cashier.  * 

7,268— The  First  National  Bank  of  Qulncy.  Florida.  Capital.  $50,000 
John  H.  Carter,  President;  W.  H.  Davidson,  Vice  President; 
W.  H.  Ide,  Cashier. 

7,254— The  First  National  Bank  of  Prestonsburg,  Kentucky.  Capital 
$25,000.  B.  E^ Stanley.  President;  James  Goble,  Vice  Presi- 
dent; J.  M.  Weddlngton,  Cashier;  L.  P.  Mayo.  Assistant 
Cashier. 

7.255— The  Washington  County  National  Bank  of  Granville  New 
York.  Capital,  $50,000.  James  E.  Goodman,  President- 
Arthur  H.  Morrow, Vice- President;  John  C.  Thomson.  Cashier, 

7,866— The  First  National  Bank  of  Versailles,  Missouri.  Capital 
$30,000.  Joel  D.  Hubbard.  President;  G.  W.  Petty.  Vice- 
President;  W.  W.  Moore.  Cashier;  W.  T.  Petty,  Assistant 
Cashier.  Conversion  of  the  Bank  of  Morgan  Oountv  at  Ver- 
sailles, Missonri. 

7,257— The  First  National  Bank  of  Annona,  Tex.  Capital,  $26,000 
R.  N.  Boswell,  President;  R.  F.  Scott,  Vice-President;  Ira  o' 
Bryant,  Cashier. 

7,268-The  Farmers'  &  Merchants'  National  Bank  of  Onlev.  Virginia 
Capital,  $80,000.  Ben  T.  Gunter,  President:  JJJi"'^^^- 
Cashier.  ' 

7,259-The  Redlands  National  Bank,  Redlands.  California.  Capital 
$50,000.  K.  C.  WeUs,  President;  M.  M.  Phlnney,  Vice-Presi- 
dent; H.  H.  Ford,  Cashier;  O.  C.  Wells,  Assistant  Cashier. 
Conversion  of  The  Union  Bank  of  Redlands. 

7,260— The  First  National  Bank  of  Odon,  Indiana.  Capita),  $85  000 
Lpwry  Cooper,  President;  Harry  H.  Crooke,  Vice-President; 
W.  C.  Garten,  Cashier. 

7,261— The  First  National  Bank  of  Lineville,  Iowa  Capital,  $25  000 
J.  P.  Jordan,  President;  Geo.  Rockhold,  Vice-President;  P  a' 

„  „«„       Bockhold.  Cashier;  H.  S.  Petty,  Assistant  Cashier.  '     ' 

7,262 -The  First  National  Bank  of  Scenery  Hill,  Pennsylvania.    Capi- 
tal, $25,000.    George  E.  Renshaw,  President;  F.  I.  Patterson 
Vice-President;  O.  M.  Mitchell,  Cashier;  C.  E.  Hill,  Assistant 
Cashier. 

7,263- The  Old  National  Bank  of  Washington,  Pennsylvania.  Oanital 
$150,000.  O.  S.  Ritchie.  President;  S.  M.  Teipleton  andyohn 

,.  «o.    rr^J*-  Seaman,  Vice-Presidents;  Robert  L.  MoOarrell.  Cashier 

7,264— The  First  National  Bank  of  Falrchlld,  Wisconsin.  Canital 
$25,000.  N.  C.  Foster,  President;  W.  K.  Coffin,  Vice  Presi- 
dent; Wm.  F.  Hood,  Cashier;  Hattie  M.  Foss,  Assistant 
Cashier. 

7,266— The  First  National  Bank  of  Wllliamstown,  New  Jersey.  Cani- 
tal, $26,000.    W.  H.  Bodlne,  President;  Luther  M.  Halsey. 

„  o«-    ^Vice-President;  Jan  van  Herwerden,  Cashier. 

7,266— The  Citizens'  National  Bank  of  Meridian,  Mississippi.  Canital 
$160,000.  W.  A.  Brown,  President;  H.  M.  Street^ First  Vice- 
President;  J.  E.   Reed,  Second  Vice  President;  W.  Q.Simn- 

_  „„„       son.  Cashier;  Paul  Brown,  Assistant  Cashier. 

7,267- The  Bradford  National  Bank,  Bradford,  Vermont.  Capital 
$26,000.  Wm.H.  Gil  more,  President;  Warren  L,  Crafts,  Vice- 
President;  G.  M.  Marshall,  Cashier.  ' 

7,2e8-The  First  National  Bank  of  Deer  Creek,  Minnesota.  Capital 
$25,000.  E.  J.  Webber.  President;  L^vorette  W  Baboock 
Vice  President;  A.  D.  Baker,  Cashier;  H.  J.  Baker,  Assistant 
Cashier, 

7,269-The  Farmers'  &  Merchants'  National  Bank  of  Grandvlew 
Texas.  Capital,  $30,000.  O.  L.  Wilkirson,  President;  J.  B 
Harrell,  Vice-President;  R.  E.  Pitts,  Cashier.  ".«•«. 

7,270— The  National  Citizens'  Bank  of  Charles  Town,  West  Vlrirlnla 
Capital.  $50,000.  Braxton  D.  Gibson,  President;  John  O 
Burns.  Vice-President;  H.  C.  Getzendannor,  Cashier;  J  Frank 
Turner,  Assistant  Cashier.  ' 

7,27 1-The  First  National  Bank  of  Bolivar.  Missonri.  Capital,  $25,- 
000.  Richard  B.  Vlles,  President;  Leslie  M.  Fame  Cashier- 
Ohai,  W.  Vlles.  Assistant  Cashier   *^    "  ""•  '^•^ne.  uashier,  . 


7,272— The  First  National  Bank  of  Hood  River,  Oregon  Capital 
$25,000.    R.  Smith.  President;  F.  S.  Stanley,  Vice  President: 

B.  O.  Bianchar,  Cashier. 

7,273— The  First  National  Bank  of  Belle  Plaine.  Minnesota.  Capital 
$26,000.    J.  G.  Lund,  President;  H.  B.  Kamp,  Cashier. 

7,274-  The  First  National  Bank  of  Lewistown,  Montana.  Capital 
$100,000.  Herman  Otten.  President:  David  Hilger,  Vice- 
President;  Geo.  J.  Bach.  Cashier;  W.  B.  Miner.  Assistant 
Cashier.  Conversion  of  the  Judith  Basin  Bank,  Lewistown. 
Montana. 

7,275— The  First  National  Bank  of  Clendenin,  West  Virginia.  Capital. 
$25,000.    L.  V.  Koontze.  President; .  Cashier. 

7,276— The  First  National  Bank  of  CatUn,  Illinois     Capital.  $25,000 

C.  V.  MoClenathan,  President;  W.  S.  Douglas,  Cashier. 
7,277— The  First  National  Bank  of  Loup  City,  Nebraska.    Capital. 

$25,000. .   President;    W.    F.   Mason,   Cashier. 

Conversion  of  The  First  Bank  of  Loup  City. 

7,278— The  First  National  Bank  of  Thomas,  Ottlahom<*  Territory.  Cap- 
ital, $26,000,  J.  8.  Houston,  President;  F.  D.  Curphey.  Vice- 
President;  T.  8.  Garvin,  Cashier. 

7,279--The  First  National  B»nk  of  San  Mateo  County  at  Redwood 
City.  California.  Capital,  $102,800.  J.  L.  Ross.  President; 
P.  P.  Chamberlain,  Vice-President;  L.  P.  Behrens.  Cashier; 
F.  K.  Towne,  Assistant  Cashier.  Conversion  of  the  Bank  of 
San  Mateo  County. 

7,280— The  First  National  Bank  of  Galeton.  Pennsylvania.  Capital. 
$50,000.    W.  O.  Park,  President:  W.  B.  Layton,  Cashier. 

7,281— The  Olive  Hill  National  Bank,  Olive  Hill,  Kentucky.  Capital. 
$26,000.    W,  J.  Rice,  President;  Claude  Wilson,  CashlerT 

7,282— The  First  National  Bank  of  Mountain  Grove,  Missouri.  Cap- 
ital, $26,00O.  J.  M.  Hubbard,  President;  T.  I.  Pitts,  Vice- 
President;  E.  J.  Green.  Cashier. 

7,283- The  First  National  Bank  of  Waterville.  Minnesota.  Capital 
$25,000.  F.  H.  Wellcome,  President;  Geo.  E.  Greene,  Vice- 
President;  James  M.  Knudson,  Cashier 

7,284— The  National  Bank  of  John  A.  Black  of  Barboursville  Ken- 
tucky. Capital,  $30,000.  JohQ  A.  Black,  President;  Joseph 
Miller,  Vice-President;  Edward  England,  Cashier;  Henry  C 
Black.  Assistant  Cashier. 

7,285— The  National  Bank  of  Commerce  of  Dodge  City.  Kansas.    Cap- 
ital, $25,000.    C    Q    Chandler,  President;  J.  W.  Berryman 
Vice-President;  H.  A.  Burnett.  Cashier. 

7,286— The  Tamaqua  National  Bank,  Tamaqua,  Pennsylvania,  Cap- 
ital, $100,000.  P.  P.  Spiese,  President;  O.  B.  Dreher,  Vice- 
President;  A.  L.  Leopold,  Cashier. 

7,287— First  National  Bank  of  Norway,  Iowa.  Capital,  $25,000.  O 
P.  Chrlstlanson,  President;  Geo.  A.  Doebel,  Vice-President: 
John  T.  Smith  Cashier. 

7,288— The  Montrose  National  Bank,  Montrose,  Colorado.  Capital 
$36,000.  J.  W.  Tripler,  President;  John  O.  Bell,  Vloe-Presi- 
dent;  Geo.  O.  Gilbert,  Cashier. 

7,289— The  Duncan  National  Bank,  Duncan,  Indian  Territory.  Cap- 
ital, $30,000.  J.  M.  Armstrong,  President;  W.  W.  Payne  and 
J.  M.  Robberson,  Vice-Presidents;  J.  D  Wade,  Uashier;  F.  W. 
Jarboe,  Assistant  Cashier. 

7,290— The  Richmond  Borough  National  Bank  of  Stapleton,  New 
York.    Capital,  $100,000.    Josiah  W.  Place.  President;  Chas. 

F.  Wlgand  and  Fred'k  A.    Verdon,    Vice-Presidents;  T.  P. 
Brlnsmaid.  Cashier. 

7,291— The  People's  National  of  Lakewood,  New  Jersey.  Capital 
$60,000.    W.  J.  Harrison.  President; Cashier      ' 

7,292— The  First  National  Bank  of  Mora,  Minnesota.  Capital,  $25  <)0O 
Chas.  Keith,  President;  J.  C  Pope,  Vice-President;  Geo.  h! 
Newbert.  Cashier;  Ganda  M.  Anderson,  Assistant  Cashier 

7,293— The  National  Bank  of  Norman,  Oklahoma  Territory.  Canital 
$25,000. .  President;  S.  N.  Brees,  Cashier. 

7,294— The  First  National  Bank  of  Havelock,  Iowa,  Capital,  $25,000 
J.  P.  Farmer,  President;  8.  H.  Gill,  Vice-President;  W.  H 
Harris,  Cashier;  A.  F.  Clarke,  Assistant  Cashier;  T.  G.  Dem- 
aray,  Assistant  Cashier. 

7,296— The  First  National  Bank  of  Flngal,  North  Dakota.  Capital, 
$25,000.  Thomas  Casey,  President;  L,  A,  Batoheller.  Vice- 
President;  C.  E.  Batoheller,  Cashier 

7,296— The  Plngree  National  Bank  of  Ogden.  Utah.  Capital,  $175,000. 
Job  Plngree,  President;  W.  Abbott.  Joseph  Scoworoft,  and 
James  Mack,  Vice-Presidents;  James  Plngree,  Cashier. 

7,297-The  Wellesley  National  Bank,  Wellesley,  Massachusetts.  Capi- 
tal, $50,000.    Isaac  Sprague,  President; ,  Cashier 

7,298— The  Farmers'  National  Bank  of  Oberlin.  Kansas.  Capital 
$50,000.  M.  E.  Mix,  President;  C.  M.  Sawyer  and  8.  A.  Fish! 
Vice  Presidents;  John  P.  O'Grady,  Cashier;  S.  O.  Stowell, 
Assistant  Cashier. 

7,299— The  National  Bank  of  Commerce  of  Guthrie,  Oklahoma.  Capi- 
tal, $100,000.  J.  W.  McNeal.  President;  A.  L.  Cockrum.  Vice- 
President;  Wm.  S.  Stiles,  Caehier, 

7,300— First  National  Bank  of  Madison,  Georgia.  Capital,  $50,000. 
W.  P.  Wallace.  President; .Cashier. 

7,301— The  Commercial  National  Bank  of  Pendleton,  Oregon.  Capi- 
tal, $60,000.  R.  Clyde  Beach,  President;  T.  G.  Halley,  Vice- 
President,  W.  L.  Thompson,  Cashier. 

7,302— The  Jewell  County  National  Bank  of  Burr  Oak,  Kansas.  Capi- 
tal, $50,000.  M.  C.  Berkeley,  President;  F.  E.  Burke,  Vice- 
President;  L.  Monbeck.  Cashier. 

7,303— The  Home  National  Bank  of  Eureka.  Kansas.  Capital  $26,000. 

G.  8.  Saliyards,  President;  Sam'l  Holmes,  Vice-President;  El- 
wood  Marshall.  Cashier. 

7,304 -The  First  National  Bank  of  In  wood,  Iowa.  Capital,  $26,000. 
E.  Renshaw,  President;  Herbert  Renshaw,  Vice-President; 
Chris  Eriokson  Jr.,  Cashier.  Conversion  of  the  Peoples'  Sav- 
ings Bank. 

7,308— The  Cooperstown  National  Bank,  Cooperstown,  New  York. 
Capital,  $50,000.  Andrew  K.  Smith,  President:  Datus  E. 
SIver,  Vice  President;  John  R.  Klrby.  Cashier. 

7,806— The  First  National  Bank  of  Shamrock.  Texas.  Capital,  $25,- 
000.  J.  M.  Shelton,  President;  Thomas  B.  Lee,  Vice-Presi- 
dent; O,  P.  Jones.  Cashier. 

7,307- The  Goodhue  County  National  Bank  of  Red  Wing,  Minnesota. 
(Capital,  $180,000.  F.  Busoh.  President;  John  H.  Bloh,  Vice- 
President;  C.  F.  Hjermstad,  Cashier;  Emll  L.  Lee,  Assistant 
Cashier.  Conversion  of  the  Goodhne  County  Bank  of  Red 
Wing. 

7,308— The  American  National  Band  of  Lynchburg,  Virginia.  Capital. 
$100,000.  R.  F.  Ropes,  President;  P.  A.  Krise,  Vice-Presi- 
dent; W.  K.  Smiley,  Cashier.  Conversion  of  the  Krlse  Bank- 
ing Company,  Lynchburg,  Virginia. 


Auotlon  Sales. — Among  other  seoarlties  the  following 
not  regaiarly  dealt  In  at  the  Board,  were  recently  sold  at 
anction. 

By  Messrs.  Adrian  H.  Mnller  A  Son: 


stocks . 
800  Iron  Silver  Mln  <  ng  Co . . . 

$20  each.. $2  per  eh. 
10  Central   Crosstown    By. 

Co.,  guar.  15  p.  fl 325 

200Cln.Uam.  <fi)D.  RR.,com.  SSH 
110  Nat.  Bank  of  Commerce. 

808^-209 


Slockt. 

40  Federal  Sugar  Co.,  pref    70 

10  Intern. Meroan'e  Agency  10 

Bonds. 

$15,000  Consol.  Rubber  Tire 

deb.48,  1951 9<te 

$5,000   Princeton    Lighting 
Co.  iBt  5s 80 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  July  9,  1904,  based  on  aver- 
age of  daily  results. 


We 

omit  two  cipher  $  (00)  in  all  ea»e». 

BANKS. 

Capital. 

Surplu*. 

LoanM. 

Specie. 

Legale. 

\DeposiU 

Re- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

F.C. 

Bk.  of  N.  y 

2,000,0 

2,586,7 

19,326,0 

3,313,0 

1,617,0 

18,808,0 

256 

Mauliat.  Co 

2,050,0 

2,492,3 

20,690,0 

13,833,0 

2,218,0 

33,295,0 

48-2 

Merc)innt8' 

2,000,0 

1,458,4 

16,818,1 

4,303,4 

1,314,0 

20,616,3 

27  2 

Mechanics'. 

3.000,0 

3,381,8 

21,924,0 

3,510,0 

2,062,0 

22,676,0 

24-6 

America 

1,500,0 

3,6i'3,3 

25,359,0 

6,026,6 

2,182,7 

28,384,1 

26-3 

Phoomx  ... 

1,000,0 

284,8 

3,351,0 

598,0 

226.0 

2,911,0 

28-3 

City 

25,000,0 

16,885,2 

175,655,1 

39,976,0 

8,820.4 

179,906,5 

27-1 

Chemical  .. 

300,0 

7,564,2 

23,500,0 

6,621,6 

1.898,0 

24,608,8 

34-6 

Mercli.  Ex  . 

600,0 

362,0 

6,718,6 

1,048,5 

601,8 

6.347,6 

25-9 

Gallatin 

1,000,0 

2,210,4 

8,953,7 

1,345,7 

499.9 

7,032.5 

.6-2 

But.  &  Drov 

300,0 

120,4 

1,916,6 

506,5 

45.1 

2.351,0 

23-5 

Mecb.&Tra. 

700,0 

355,8 

4,038,0 

1,250,0 

441,0 

4,874,0 

34-6 

Greenwich . 

500,0 

530,9 

2,666,6 

467,5 

340,3 

2.531.2 

31-9 

Amer.Exch. 

5,000,0 

4,075,6 

30,796,0 

3,759,0 

2,298,0 

24,772,0 

24-4 

Commerce.. 

25,000,0 

11,786,9 

165,282,8 

25,068,6 

16,486,6 

158,417,1 

26-2 

Mercantile . 

3,000,0 

4,513,6 

23.849.2 

4,262,9 

1,351,2 

21,510,6 

260 

Pacittc 

422,7 

618,6 

3,216,8 

391,9 

430,8 
942,0 

3,816,1 

21-5 

Chatham  ... 

450,0 

1,095,1 

6,072,5 

1,047,7 

6,440,0 

30-8 

Peojple'8  ... 
N.  America 

200,0 

400,5 

2,000,9 

615,6 

253,0 

2,692,2 

33-5 

2,000,0 

2,106,8 

16,064,6 

2,816,6 

1,711,8 

18,340,3 

26-2 

Hanover  ... 

3,000,0 

6,705,8 

48,060,2 

16,084,6 

3,568,3 

63,243,8 

31-0 

Irving 

1,000,0 

l,085,i! 

6,815.0 

978.0 

578,4 

6,394,0 

24-3 

Citizens'    .. 

2,550,0 

648,2 

15,493,2 

2,652,6 

2,155.7 

18,733,5 

25-6 

Nassau  

500,0 

313,1 

2,540,3 

485,6 

234,7 

2,97^,5 

24-1 

Mar.&  Fult. 

1,000,0 

1,322.2 

6.176.5 

1,301,8 

575,2 

6.297.2 

29  8 

SIioecfeLtlir. 

1,000,0 

360,2 

6.982,7 

1,681,0 

387,4 

8,298,6 

24-8 

CornExch  . 

2,000,0 

3,397, i 

29,885,0 

5,814,0 

3,609,0 

36,775,0 

25-6 

Oriental  ... 

750,0 

1,076,0 

7,805,0 

1,155,1 

361,6 

7,513,6 

20- 1 

Imp.  <fe  Trail 

1,500,0 

6,794,3 

23,851,0 

3,776,0 

1,316,0 

20,991,0 

24-2 

Park  

3,000,0 

7,090,2 

70.165,0 

16,237,0 

5,213,0 

80,090,0 

2o-5 

East  Kiver 

250,0 

133,3 

1.111,5 

192,8 

184,6 

1,267,4 

29-7 

Fourth    

3,000,0 

3,041,2 

22,672,8 

4,050,6 

2.864,2 

26.032,0 

26-5 

Second    

300,0 

1,402,9 

9.112,0 

1,112.0 

1,193,0 

9,805,0 

23-5 

First    

10,000,0 

13,743,9 

96,097,6 

33,146,9 

1,932,0 

103,724,0 

33-8 

N.y.Nt.Ei. 

1,000,0 

873.7 

7,662,5 

1,265,9 

507,4 

6,974.3 

20-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

767,7 

3,010,0 

431,0 

343,0 

3,500,0 

22-1 

200,0 

663,0 

4,482,2 

991,4 

495,7 

5,840,2 

25-4 

German  Am 

750,0 

524.3 

3,534.8 

654,4 

214,  i) 

3,395,4 

25-6 

Chase 

1,000,0 

4,0116,6 

43,977,1 

15,753,0 

1,896,1 

66,551,2 

31-2 

Fifth  Ave.. 

100,0 

1,738,0 

9.187,2 

2,508,5 

318,6 

10,218,4 

27-6 

German  Ex. 

200,0 

676,2 

2.712,1 

200,0 

630,0 

3,453,5 

24-0 

Germania  .. 

200,0 

874,9 

2,743,3 

420,2 

809,1 

5,102,0 

24-0 

Lincoln 

300,0 

1,346,2 

12,116,0 

950,6 

2,176,1 

12,895,4 

24-2 

Garfield 

1,000,0 

1,287,4 

7,534,4 

1,539,3 

291,3 

7,517,3 

24-3 

Fifth    

250,0 

379,6 

2,497,0 

429,2 

130,2 

2,411,8 

23-1 

Bk.  ofMet.. 

1,000,0 

1,429,0 

7,289,0 

1,759,3 

922,7 

10,418,3 

26-V 

West  Side.. 

200,0 

548.6 

3,425,0 

639,0 

324,0 

3,888,0 

24-7 

Seaboard  .. 

500,0 

1,428,1 

13,497,0 

2,009,0 

1.531,0 

16,035,0 

27-6 

IstN.Bklyn 

300,0 

593,9 

4,331,0 

646,0 

677,0 

4,712,0 

28-0 

Liberty 

1,000,0 

1,935,9 

10,900,1 

2,332,2 

24H,0 

9,539,9 

27-0 

N.  Y.Pr.Ex 
New  Ainst. 

1,000,0 

495,0 

4,951,0 

810,6 

429,5 

5,173.4 

23-9 

500.0 

549,4 

5,812,9 

926,4 

528,3 

6,563,1 

221 

Astor  

350,0 

559,4 

4,736,0 

996,0 

176,0 

4,689,0 

24-9 

Total ... 

115,972,7 

134,323,4 

10782948 

243,093,9 

82,461,4 

11581503 
t 

28-1 

t  Total  United  States  deposits  included  $23,282,400. 

Reports  of  Non-Member  Banks.— The  following  Is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  9,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

NoUs. 

Agent. 

Bks.Jcc 

N.  Y.  CiTT. 

Sorouyhs  ol 

Man&Br'nx 

100,0 

$ 

if! 

$ 

$ 

$ 

369,1 

$ 

Colonial 

236,3 

2,266,0 

64,1 

220,4 

390,4 

3,081,2 

Columbia  .. 

300,0 

295,6 

3,740,0 

207,0 

125,0 

238,0 

3,5 

3,810,0 

14th  Street. 

100,0 

107,6 

1,652,9 

81,6 

68.8 

269,6 

290,0 

•2,132,0 

Gansevoort. 

200,0 

80,0 

2,024,6 

11,9 

17 '2, 6 

149,3 

71,3 

2,288,5 

Hamilton  .. 

200,0 

129,6 

3,032,7 

188,8 

116,2 

71,0 

250,0 

3,454,8 

Mt.  Morris 

250,0 

116,3 

2,204,2 

117,4 

124,9 

462,7 

65,2 

3,125,8 

Mutual  

200,0 

180,0 

2,583,6 

23,7 

183,1 

163,6 

5,4 

2,596,1 

19th  Ward  . 

200,0 

188,7 

1,727,9 

21,1 

131,4 

467,8 

307,1 

2,362,3 

Plaza 

100,0 

257,2 

2,980,0 

138,0 

127,0 

629,0 

3,412,0 

Biverslde  .. 

100,0 

106,7 

1,139,6 

11,3 

104,8 

110,2 

245,0 

1,434,7 

State    

100,0 

655,8 

7,244,0 

444,0 

277,0 

130,0 

1,064,0 

8,707,0 

12th  Ward  . 

200,0 

113.2 

1,696,0 

46,0 

243,0 

88,0 

15,0 

2,128,0 

23d  Ward  .. 

100,0 

102,9 

1,382,2 

46,5 

154,7 

213,6 

93,2 

1,781,1 

Yorkville  .. 

100,0 

283,8 

1,970,1 

40.0 

178,4 

408,6 

227,0 

2,510,0 

Fidelity  .... 

200,0 

118,2 

783,5 

11,0 

50,3 

64,0 

773,0 

Jellersou  .. 

400,0 

295,7 

2,128,8 

13,3 

109,5 

172,7 

6,3 

2,047,9 

Century  ... 
Wash.  Hgts 

100,0 

68,2 

728,3 

'27,7 

33,6 

47,7 

96,3 

802,2 

100,0 

133,3 

614,4 

12,7 

26.3 

170,2 

579,9 

United  Nat. 

1.000,0 

123,9 

2,002,9 

231,7 

66,5 

69,6 

1,166,2 

Cousol.  Nat. 

1,000,0 

1,127,6 

3,589,8 

260,3 

62,0 

626,6 

425,0 

2,579,4 

Union  Exch 

750,0 

471,6 

3,807,0 

127,9 

184,0 

365,5 

460,0 

4,077,9 

Borough  ol 

Brooklyn. 

Broadway  . 

150,0 

334,6 

2,127,2 

14,2 

187,8 

274,6 

2,270,9 

Brooklyn  .. 
Mfis.'Nat.. 

300,0 

167,6 

1,616,6 

121,0 

06,9 

321,4 

22.2 

1.867,6 

252,0 

552,0 

3,292,8 

354,0 

101,2 

639,7 

50,9 

4,073.4 

Mechanics' 

500,0 

396,5 

6,91.''i,'- 

218,6 

782,4 

1,100,7 

70,0 

9,018.4 

Merchants'. 

100,0 

63,5 

1,065,1 

8,3 

59,2 

144,2 

1,200.6 

Nassau  Nat 

300,0 

756,8 

6,377,ti 

185,0 

349,0 

1,009,0 

25,0 

5,912,0 

Nat.  City  .. 
North  Side. 

300,0 

604,2 

3,197.0 

118,0 

323,0 

823.0 

261,0 

4,182,0 

100,0 

174,1 

1,079,5 

12,3 

79,2 

50,3 

212,6 

1,200,8 

Seoples 

100,0 

180,2 

1,386,4 

64,4 

163,6 

134,2 

146,(1 

1,679,9 

17th  Ward  . 

100,0 

86,9 

67 1 ,9 

14,6 

61,8 

76,7 

86,  li 

729,0 

SpragueNat 
union 

200,0 

249.8 

1,131.0 

120,0 

20,0 

267,0 

30,0 

1,293,0 

200,1' 

116,6 

1,096,3 

62,1 

104,3 

10.),5 

612,6 

1,659,7 

Wallabout  . 

100,0 

83.1 

80.-.  .2 

63,1 

30,9 

49,5 

148,5 

912.4 

Borough  ... 

200,0 

88,1' 

1,363,9 

42,7 

104,0 

136,2 

55,4 

1,713,8 

Borough  oj 
Richmond. 

l8tNat.,S.I. 

100,0 

111,6 

701,3 

65,1 

10,0 

147,1 



807,3 

JkusbyCity 

First  Nat... 

400,0 

1,063,5 

3,959,8 

158,5 

358,3 

1,502,4 

1,514,0 

6,132,0 

Hudson  Co 

National  . 

250,0 

654,9 

2,13o,C. 

89,1 

76,1 

405,0 

144,5 

2,090,1 

Second  Nat 

250,0 

278,6 

1,155.0 

72,7 

25,5 

232,5 

14,1 

1,106,2 

Third  Nat.. 

200,0 

288,1 

1,413,4 

60,6 

104,0 

513,9 

4,9 

1.917,9 

HOBOKEN. 

First  Nat... 

110,0 

539,7 

2,331,6 

152,5 

33,1 

196.1 

269,1 

2,484,4 

Second  Nat. 

125,0 

153,8 
121318 

1,227,5 

37,2 

60,9 

71,l' 

85,1 

1.335,3 

Tot.J'ly    9 

101370 

93.538.1 

4,125,0 

5.S40,5 

13407',! 

7.726,0 

UI84367 

Tot.  J'ly    2 

101370 

12131.^ 

93,643,0 

4,032,' 

5,45S.O 

146022 

H.614,8 

1098507 

>   Tot.J^ne25 

9,387,0 

116603189,369,5 

3,983,5 

5,503.7 

122184 

7,234,8 

1021774 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  Hou&g 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  nou-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  flyurei. 


BAKK«  Capital  .1 

BANKS     tiUrplAlS. 


N.  Y. 

J'nelS 
J'ne25 
J'ly  2 
J'ly  9 
Bus. 
J'ue25 
J'ly  2 
J'iy  9 
Fbila. 
J'ne26 
J'ly  2 
J'ly   9 


250.296.1 
250.296,1 
250.296,1 
250,296,1 

52,6.<J5,4 
62,636,4 
52,635,4 

48.167,1 
48,167,1 
48,167,1 


Loans. 


$ 
10496898 
10668132 
10750316 
10782948 

172,653.0 
174,526.0 
176,414,0 

192,754,0 
194,594,0 
196,256.0 


Specie. 


236,366,3 
240.368,3 
239,371,8 
243,003,9 

17,071,0 
16,911,0 
16,841,0 


,  J)e- 

Legals.     pggiu.t 


83,006,7 
83.912,9 
84,980,7 
82,461,4 

7,455,0 
7,163,0 
6,879,0 


04,291,0 
62,611,0 
63,762,0 


11220125 
11433141 
11629888 
11681503 

216,870,0 
21H,514,0 
218,280,0 

231,785,0 
,232,119,0 
233,984.0 


Circu- 
lalion. 


38.762,8 
38,970,1 
39,209,6 
39,108,4 

7,370,0 
7,367,0 
7,381,0 

11,638,0 
11,568,0 
11,548,0 


Clearings. 


1,046,673,0 
1.05e,904,:i  I 
1,233,921,1 
1.075,437,3 

122,827,1 
136,001,^ 
116,353,9, 

103,818,3 

iii.ioa.B 

90,5e2,t} 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  July  0  to  $3,763,000 ;  on  July  2  to  $3,753,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  7  and  for  the  week  ending  for  general  merchandise 
July  8 ;  also  totals  since  beginning  first  week  January. 

FOBEIGN   IMPORTS. 


JTor  week. 

1904. 

l'J03. 

1902. 

1901. 

Dry  Goods 

$2,132,117 
7,718,971 

$1,959,320 
7,944,364 

$2,033,645 
6,511,325 

$1,480,867 

General  Merchandise 

8.645.437 

Total 

$9,851,088 

$63,148,748 
249.589.500 

$9,903,684 

$70,700,256 
242,912,566 

$8,544,970 

$64,488,579 
222.946,472 

$10,126,304 

Since  Jan.  1. 

$54,691,179 
241,303,790 

General  Merchandise 

Total  27  weeks 

$312,738,248 

$313,612,82-.' 

.$287,435,051 

$295,994,969 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  x>orts  for  the 
week  ending  July  11,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK    FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week.           

$7,907,932 
244,763.340 

$7,377,646 
259,723,278 

$8,890,725 
244,912,508 

$9,450,833 

Previously  reported.. 

271,869.367 

Total  27  weeks 

$252,671,272 

$267,100,924 

$253,803,233 

$281,320,190 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  9 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

Imports. 

Gold. 

Week. 

SinceJaiu  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

*'$506 

.tl9, 637,476 
41,305,126 

1,3831 604 

78,735 

2,041,126 

2,000 

$7 

3,210 

35;79'7 
6,045 

$2,047,346 

France 

1,439,882 

Germany     .  ............ 

1  633  787 

West  Indies............. 

461,852 

Mexico 

49,220 

South  America 

647,763 

All  other  countries 

54,347 

Total  1904 

$500 
7,142,318 

$448,365 
277,550 

"6,00(3 

$64,448,06) 
32,462,651 
16,930,961 

$19,824,278 

763,109 

•26,800 

149,63'; 

48,601 

1,356,100 

9,653 

$45,059 
21,351 
19,628 

*"$967 

'iojii 

$6,334,197 

Total  1903 

3,605.861 

Total  1902 

1,295,165 
$535 

SUver. 

Great  Britain 

Prance 

Germany  

1,905 
8.746 

West  Indies 

100  813 

Mexico  

281,038 

South  America 

86,690 

All  other  countries 

2,447 

Total  1904 

^730,915 
779,315 
545,537 

$22,177,177 
17,708,442 
17.917,412 

$20,678 
42,046 
66.899 

$482,074 

Total  1903 

936,405 

Total  1902 

734,330 

Of  the  above  imports  for  the  week  in  1904,  $2,765  were 
American  gold  coin  and  $92  American  silver  coin.  Of  the 
exports  during  the  same  time.  $500  were  American  gold 
com  and  $5,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer  Trask  &   Co., 
Bankers, 

WILLLA.M  &  PINE  STREETS, NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold    Bond,   paying  the    investor    5Vo, 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  E.vch.inge.  Branch  Otfice.  05  State  St.,  Albany 

Moffat  &  White, 

Members  Nov  York  Stock  ExchaoKe, 

1  NASSAU  STREET,  CORNER  WALL, 

jDealers  In  Investment  Securities. 

TeL  583C-582L  Cortl&DdU  Telephone  S:ooka  a  8pectaltr« 


July  16,  1904.] 
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WALL.  STREET.  FRIDAY  JULY  15,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Sitnation.— There  has 

been  a  continuation  of  the  activity  noted  last  week  in  Wall 
Street,  but  the  movement  of  prices  has  been  less  regular. 
Reports  of  serious  floods  in  the  Southwest  and  of  damaging 
rains  in  the  Northwest  cast  a  shadow  over  the  brilliant 
prospect  for  an  abundant  harvest  of  wheat  in  the  sections 
mentioned.  These  reports  are  doubtless  exaggerated,  as 
usual,  but  there  is  known  to  have  been  considerable  damage 
done  in  certain  parts  of  Kansas,  Nebraska  and  Missouri. 
On  the  other  hand,  injury  to  wheat  m  the  Red  River  Valley 
by  excessive  rain  at  this  season  of  the  year  is  so  rare  an 
occurrence  as  to  be  scarcely  worth  considering  in  the  pres- 
ent instance,  and  if  followed  by  favorable  weather  for  a  few 
weeks,  the  crop  may  easily  prove  to  be  better  than  an  aver- 
age one.  An  important  event  of  the  week  has  been  the  de- 
cision handed  down  to-day  in  the  Northern  Securities  case. 
This  decision  continues  the  temporary  injunction,  preventing 
the  retirement  of  Northern  Securities  stock  as  planned  and 
further  developments  are  awaited  with  interest. 

Not  much  attention  has  been  paid  here  to  the  labor  strike 
that  has  closed  nearly  all  the  large  packing-houses  in  the 
country,  as  negotiaiions  are  in  progress  looking  to  an  ad- 
justment of  the  matter.  It  is  only  one  more  illustration  of  an 
evil  that  menaces  all  our  industries  and  prevents  the  de- 
velopment of  new  enterprises  that  might  be  of  great  benefit 
to  the  community  at  large. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  atook  and  bond  collaterals  have  ranged 
from  1  to  \yi  per  cent.  To-day's  rates  on  call  were  1  to 
\\i  per  cent.  Prime  commercial  paper  quoted  at  3@3J^  per 
cent  for  endorsements  and  33^@3^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £127,312  and  the  percent- 
age of  reserve  to  liabilities  was  49*73,  against  46*45  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  22,575,000  francs  in 
gold  and  3,300,000  francs  in  silver. 

HEW  TOKK  OITT  0I.BABIN0-HOU8B  BANKS. 


Oftpltai 

aorplTU 

Loftna  A  <liaooTUita 

OlroolAtlon 

Met  deposits 

3peole 

Legal  temdera 


Seserre  beld 

16  p.  o.  ot  depoalta 

gnrplna  reaerre 


July  9 


115.972,700 

134.S23.400 

1,078,294.800 

89,168.400 

•1,168.150,300 

343.093,900 

82,461,400 

825,665,300 
289,637,675 


36,017.726  Dec 


JHff*r*neti 

/row 

pmXotts  wMk 


Ino 
Deo 
Ino 
Ino 
Deo 

Imo 
Imo 


S,2e  3,300 
41,200 
6,161.600 
3.723,100 
2,619,300 

1,103,800 
1,290,376 


87,676 


1903 
July  11 


109.832,701 
139,069.300 
909,639,000 

43.910,300 
893.143,330 
166,673,100 

74,871,200 

331,044,300 
223.036,836 


8,008,476 


1909 
July  12 


98,872,700 
118.074  600 
906.776  300 

81,777,200 
943,198.000 
170.607,200 

77,369,200 

247,776,400 
336,649.600 


13,336,900 


*  $38,382,400  United  atatea  deposits  Inoiaded,  against  $23,249,600 last 
week  and  $37,374,600  the  corresponding  week  of  1903.  With  these 
United  Stateadepoalts  eliminated,  the  sarplasreaerTewcvidba  $41,888,326 
on  July  9  and  $41,916,960  on  Jnly  2 

NOTB.— Betnmaot  separate  banka  appear  on  the  preoedlng  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
quiet  and  steady  to  firm  at  the  opening,  gradually  growing 
easier  and  closing  weak. 

To-day's  (Friday's  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8475@4  8490 
for  long,  4  87@4  8710  for  short  and  4  8730@4  8740  for 
cables.  Commercial  on  banks,  4  84%@4  84)^,  and  docu- 
ments for  acceptance,  4  84@4  84^.  Cotton  for  payment, 
4  84@4  8434^;  cotton  for  acceptance,  4  84%@4  84)^,  and  grain 
for  payment,  4  84>^@4  84^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%(a5  1S%*  for  long  and  5  n^tm  ^H  for  short. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
95  7-16@95i/^t  for  short.  Amsterdam  bankers'  guilders  were 
40i^"[I@40  a-16*  for  long  and  40  5-16@40%t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  20J^  c;  week's 
range,  25  f.  22  c.  high  and  25  f.  20J^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Lonf. 


SUrling  Actual— 

High...  14  8625        ^Zj  4  8535  I 

Low ...  I  4  8475        ie  4  8490  | 

ParU  Bankers'  Wro  not— 

High...  |6  18»8         'f)  6  171a*  I 

Low...  1618*4        ">  6  18>«*  I 

Oermany  Banktrt'  Markt—^ 

High...  [     96iie'*   'i  96»«  I 

Low I     96  It  96iie  I 

AtMUrdarm  Banktri'  Ouilder, 

High...  I     40»ie*     ®  408ie  I     40»i«1] 

Low....  I     40H.1,      «  40»ie*  I     40»i9 

lioaa:  »»i«ofl%.  r»8»ofl''*  t««iofl<: 


-Bhort.- 


4  8725 
4  87 

6  16«a« 

6  IT'S* 

96Vi 

P5'l8 


4  8730 
4  8710 

6  16V 
6  17>i 


-OdbUt 

4  8755  H  4  8760 
4  8730  'it  4  8740 


®  96»iaf 
W  96»ut 


■»  40Ht        I 

■»   40^1        I       , 

,.    PIna:  TI>uof  1%. 


•luof  1<K. 


The  market  for  railway  bonds  has,  unlike  the  stock  mar- 
ket, been  more  quiet  and  steadier  than  last  week.  Not  only 
has  the  volume  of  business  been  smaller  but  it  was  not  as 
well  distributed.  A  few  issues  have  been  conspicuously 
active,  including  Union  Pacific  convertible  48  to-day,  on  the 
decision  already  referred  to,  during  which  they  advanced 
nearly  2  points. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $3,000  38,  coup.,  1908-18,  at  106!^;  $1,000 
4s,  coup.,  1907,  at  106%,  and  $17,000  4s,  reg.,  1907,  at  108%. 
The  following  are  the  daily  closing  quotations;  tor  yearly 
range  see  third  page  following: 


InUr*8t 
Pgriods 


2a, 1980 reglatered 

Ss,  1980 oonpon 

3a,  1980,ama.J.regiatered 

Sa,1930,  amall coupon 

8a,  1918 registered 

Ss,  1918 oonpon 

(s,1918,  small.reglstered 

Ss,  1918,  small oonpon 

48, 1907 registered 

48, 1907 coupon 

48, 1936 registered 

48, 1935 coupon 


The  following  were  the  rates  for  domestic  exchange  on 
Nt^w  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12)^0.  per  $1,000  premium;  Charleston,  25o.  per  $1,000  pre- 
mium; New  Orleans,  bank,  20c.  per  $1,000  discount; 
oommeroial,  50o.  per  $1,000  discount;  Chicago,  25c.  per 
$1,000  premium;  at.  Louts,  30c.  per  $1,000  premium;  San 
Francisco,  55c.  per  $1,000  premium. 

State  and  Railroad  Bondx.- Sales  of  State  bonds  at  the 
Board  include  $3,000  North  Carolina  con.  4s  at  101  and 
$2,000  Tennessee  settlement  3s  at  96. 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


July 
9 


'104>4 
►104»4 


*106 
*106 

*i05" 

*106>« 
»106>4 
*182'« 
*182««i 


July 
11 


■104»4 
'104'4 


*105 
*106 

*i06" 

♦loei* 

•106>« 
*132i« 
*182»8 


July 
19 


■104^ 
'104»« 


•105 
*106 

-ios" 

-106>« 

106»8 

*182i4 

*182»» 


July 
13 


'104'4 
*104^ 


106 

106 

•106" 

'IPB"* 
■106  >< 
'183  >4 
'132'>g 


July 
14 


■104*4 
'104*4 


July 
16 


'104^ 
104*4. 


*104»4*104»4. 
*106>4    106>« 


'106 
'106i« 
'IO6J4 
183 1* 


'106 

106*8 
'106>4 
181>« 


*183>9*133i» 


*Tiil8i8  the  prloe  bid  at  the  morning  board;  no  smu  waa  made. 

Bailroad  and  Miscellaneons  Stocks.-  The  stock  market 
has  been  more  active  than  last  week,  but  irregular  in  tone. 
Prevailing  itfiaences  have  been  somewhat  conflicting,  as 
Loted  above,  and  in  many  cases  the  best  prices  of  the  week 
have  not  been  maintained.  Notwithstanding  this  fact,  a 
long  list  of  active  shares  closes  from  1  to  3  points  higher  than 
last  week. 

No  adverse  rumors  affected  the  coal  stocks,  and  they  have 
continued  to  be  strong  features  of  the  market,  but  reports 
of  crop  damage  gave  a  reactionary  tendency  to  some  of  the 
granger  and  trunk  line  issues.  Rumors  early  in  the  week 
that  a  decision  in  the  Northern  Securities  case  was  pending 
stimulated  an  advance  of  3  points  in  Union  Pacific  and 
Southern  Pacific  shares,  from  which  there  has  been  some 
recession.  This  decision  rendered  to-day  created  an  urgent 
demand  for  these  issues  and  an  advance  of  over  4  points  in 
the  former,  which  closes  5J^  points  higher  than  last  week. 
Naturally  the  whole  market  was  active  and  strong  in  sym- 
pathy Metropolitan  Street  Railway  and  Brooklyn  Rapid' 
Transit  are  exceptional  in  that  they  close  fractionally  lower 
than  last  week. 

Generally  speaking,  industrial  stocks  have  been  strong. 
Steel  preferred.  General  Electric  and  Amalgamated  Copper 
advanced  2  points  or  more.     Phenix  Mining  fluctuated  over 
a  range  of  8  points,  closing  with  a  net  gain  of  1.    Consoli- 
dated Gas,  on  the  other  hand,  is  lower. 

For  aaily  volume  of  btunneaa  see  page  206, 

The  following  sales  have  occurred  this  week  of  shares  not^ 
represented  in  our  detailed  list  on  the  pa^es  whioh  follow. 


STOCKS 
WUk  Ending  July  IS 


▲lllaOhalmera  Co,  pref. 

Am  Steel  Foundnea 

Preferred 

▲mer  Tobacco  Co.  pref.. 
Cent  A  So  Amer  Teleg.. 

Commercial  Cable 

General  Electric  nghtg.. 
Nat  Enam  &  HXAmv,  pref 
N  Y  <fc  PJ  J  Telephone ... 
Phoenix  Gold  Mining... 
t'tisb  Ft  Wayne  &  Ohio 
St  L  <b  San  Fran  stock  tr 
otfs  (or  C  <6  E  lU  pref  . 


Sal4s 
wttk 


300 
800 
300 

50 

10 

100 

7,841 

160 

16 
42,900 

10 

200 


Smng*  for  Wttk 


44   J' 

4    J' 

30    J' 

140    J' 

103 »« J' 

180    J' 

6»4J' 

78  J' 
147»«J' 

22  J' 
179W 


ly  9 
lyl3 
lyl4 
lyl3 
ly '3 
lyll 
ly  9 
ly  9 
lyl3 
ly  K 
lyl2 


124    J'lyU 


45  J' 
5    J' 

304J' 

140    J' 

108'<jJ' 

180    J' 

6>aJ' 

78  J' 
147VjJ' 

•30  J' 
17919  J' 


lyl5 
ly  15 
lyl5 
ly  ,2 
lyl3 
lyll 
lyU 
ly  9 
lyl3 
lyll 
lyl3 


126    J'lyl6l 


Smnt$  Hnc4  Jam.  i. 


SOifiMar 
SijI'tte 

26    J'ly 

l.S0>«Feb 

10  i    Mb; 

163>«Jan 

4''8J'ne 

78  Jan 
140    Feb 

•18  Mar 
179Wljr 

123    Feb 


e4'8Feb 
6    Jan 

88>aJan 

140    Apr 

104   J'ne 

190    Feb 

ewiy 

88  Jan 
16U  Jan 
■8"  J'ly 
180   Jan 

136    J'ly 


Outside  Market.- Much  more  interest  has  been  evinced 
in  the  market  for  unlisted  securities  this  week  and  aggre- 
gate transactions  have  been  of  greater  magnitude  than  in 
any  previous  week  of  late.  During  the  early  trading  values 
moved  upward,  but  on  Thursday  and  to-day  prices  displayed 
a  reactionary  tendency.  Northern  Securities  and  Interbor- 
ough  Rapid  Transit  stocks  continued  to  attract  considerable 
attention.  The  former  advanced  from  102  to  105^^^,  then 
react- d  to  103  and  to-day  broke  sharply  to  101  on  the  an- 
nouncement that  Judge  Bradford  in  the  United  States  Dis- 
trict Court  at  Trenton  had  banded  down  a  decision  in  the 
Northern  Securities  case  favorable  to  the  Harriman  inter- 
ests; between  19,000  and  20,000  shares  of  this  stock  changed 
hands  during  the  week.  Interborough  stock  rose  53^^  points 
to  1343^  in  the  early  part  of  the  week,  but  on  Tuesday  it 
dropped  abruptly  to  130,  recovering  on  the  same  day.  how- 
ever, to  133 ;  during  the  rest  of  the  week  the  price  moved 
irregularly  between  130  and  133}^,  and  closed  to-day  at  131 J^. 
Seaboard  Air  Line  preferred  shares  advanced  from  IB^^  to 
17^,  but  subsequently  fell  back  to  16;  the  common  stock 
rose  from  8%  to  9)4  and  ended  the  week  at  9.  Southern  Pa- 
cific "rights"  "when  issued"  fhictuated  between  l^'aand 
2Jq,  and  closed  to-day  at  the  low  figure  :  the  new  preferred 
stock  "when  issued  "  changed  hands  at  11514,  a  gain  of  }^ 
from  the  last  previous  reported  sale.  After  a  rise  of  4  points 
to  630,  Standard  Oil  dropped  back  again  to  626  and  then 
reacted  to  t28.  On  Thursday  Electric  Boat  preferred  sold  at 
75J^,  a  loss  of  61^  points,  but  recovered  tli  ■  same  day  to  78  ; 
the  common  shares  r^n  uo  a  point  to  45.  After  declining  a 
point  to  40)^,  American  Can  preferred  stock  advanced  to 
42}^.  Greene  Consolidated  Copper  moved  up  from  14^8  to 
15H  ;  to-day  the  stock  sold  ex-dividend  at  15';^. 
1      Outside  quotations  will  be  found  on  page  206. 
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OCCUPYING    TWO    PAGES 


STOCKS—MISIIKST  AND  LOWUST  SALE  PRIUEH 


Saturday 
July   y 


•  22  27 

I    'SO  66 

I     74»4  7538 

94 'e  95 


8238  .sa°8 

'   "92       94 

50\i    60^8 
•115 
(•130 
,      86  la    80->4 
(  12434  laoH- 
:    •65-4    06 
;*164     166 

3234  333b 
l  •SS  39', 
t  *80       8II2 

'•180  

•122  

t   13  4  1334 
•811a  84 
6IH1  62>4 
[  *20   23 
,  14538  146 

■*n8^nd 

r   172     172 
,J217     217 

} 


••133  140 
•1701a  180 
';         638       638 

^■•15       16 


•41a. 


72       723, 
•101     110 

16       16 
•49       50 

ai-^    2108 
159i2l59'6 
•26914  271 
«21k    2134 

693*    70  Hi 
•15       20 
2I2      21^ 

•3>r2   4I2 
•6134  03 

*6    7 
•Ills  I2I2 

25   2538 

801*  60'b 

37   37 1< 


55 
78 
51 


•60 

•70 

•40 

•175 

» 74 

1238  13i« 

67  67 

821a  823, 
1331^133=8 

•18  19 

351a  3576 

•261a  28 

•67  69 

•201a  21«8 

•42  42% 

•121a  14 

►47  52 


26 
95 


•25 
•83 

•245  

•46   50 

,  112   11238 

'  150=8  15m, 

t  88   88»4 

lieiall?!. 


f" 


838   8-'4 

•120  140 

45   46 

•76   90 

67I4  68I4 
124  124 

17»8  17''8 

3334  3334 
911a  92 
•113  115 
•37   38 
•18   1815 

117   11738 

•261a  271-2 
•107  115 
•60   65 

•188  "a 

2734  2818 
69  bV^j 
•86   90 

• 159 

5714  58 

•85  100 

•661a  70 

11734  II8I2 

16   20 


»76 
'69 
•CO 
•92 


80 
72 
621a 
98 


50I4  5m. 

83  8314 

7134  72'^ 

2134  22 

66I4  66I4 

•25  32 


Monday 
July    11 


25   25 
•50   63 
74>a  753^ 
95   90  H) 
•llOis... 
82  Hj  82»4 
93   93 
4  9 'a  60^8 
*115  135 
*130  .... 
8084  8S34 
124  12434 
-On^B  C6 
♦165  166 
33   333» 
•38   3918 
•80   82 
•180  .... 
•122  .... 
1338  1334 
•81  la  84 
49   50 
•20   23 
14518146 14 
179  17934 
172  17238 
♦217  220 


♦133  140 

•170  180 

6  6 

16  16 

4  41a 


72^4  73 
■105  110 


•16 
50 
22 


161. 

50 

22 


159  15934 
♦270  271 
2134  1\\ 
70>a  701a 
•17   20 
2i8   2ie 
*3ia   33. 
eaia  63 
*6    7 
12   12 
2434  2538 
6OI4  61 
3714  371a 
•50   55 
•70   78 
•40   51 
♦178  185 


I318  I318 
•64   67>a 

82^8  82 '8 
134  1341ft 

18^8  18''8 

•36  36 

*26ia  28 

6834  6834 

?2134  2134 

«43  43 

*12>3  14 

•47  52 

•25  26 

•85  95 

•245  

•45  60 

11236113 

ISOialSlia 
87   89 

11434  11634 


838 

•120 
48  7g 

•76 
6734 

1231s 
171a 
383, 
91 14 

II214 

*36'2 

♦18 

11634 

•261a 
•108 

S63>-4 

188'a 
2  7  =8 
5834 

•86 


83, 
140 

48'8 

90 

073. 
1231a 

171a 

3878 

92 
113 

38 

181a 

11736 

271a 
110 
631, 


28', 
69 1< 
90 


59  60 
♦85  100 
*66ia  70 

11738118^^ 

•16   20 
•76   80 


♦60 
•92 


62  "i 
98 


50I4  bl\ 

♦83  833^ 

7134  72 

2178  22 14 

661a  60  "a 

•25  32 


T'ut.Bday 
July   I'i 


•24  27 

•50  53 

743(,  75'8 

94^8  95 14 


82 
•92 

4918 
•122 
•135 

868b 

12438 

*657e 

165 

3234 

39 

•80 

•180 

♦122 

13^2 

-80 
•50 
•20 
145 
5180 
172 
220 


831, 

94 

60', 
130 
160 

86  \ 

12578 

60 
1653,. 
331a 
39 
82 


1414 

84 

54 

23 
1463, 
180 
17434 
220 


♦133  140 
♦170  180 
5=8   6ie 
151a  151a 
•4    5 


731a  74 
•106  110 

16  16 

60  501, 

*21ia  22 
159  15934 
*270  271 

21=8  22 

70'8  71 

•17  20 

2i«  21a 

•31a  43. 

621a  62  Is 

*6  7 

•11  12 

24S8  251a 

6018  61 

37 14  38 

•50  55 

•70  78 

•40  51 
•178  185 

• 74 

•12  13 

67  6718 
♦8U4  83 
133=8  I34I4 

18^4  1834 

36  36 

•26  28 

68  "a  6834 
2178  217e 
4218  4234 

•121a  14 

•47  52 


26 
95 


26 
•85 
•245 
•45   50 
II2I4II3I4 
15014  15178 

861a  8914 

1143811638 


53       53 

81a      8=8 
'120     140 
•40       50 
•76       90 

673,i    6934 
123     125  He 

17  17  Hi 
381a  3834 
91       9216 

113     114^2 
*36ia    38 

18  18 
II7I4IIH 

27^2  27  >a 
108  110 
•60   66 
'19034  .... 

2778  28=8 

581a  6978 
•86   90 
il6038l603b 

60   6O34 
•87  102 

68   681a 
117 14  119 
•16   20 
•76   80 


COia  62 

96  96 

50=8  621a 

8334  8334 

713»  7178 

2H4  221* 

66  671. 

'25  32 


W»dneaday     Thursday         friday 
July   13        July    14        July    15 


•24       30 
53       67 
7538    761a 
95 14    9538 
1121a  1124 
8234    83=8 
94        94 
50        5934 
♦122     130 
♦135     150 
8634    8O34 
1251a  125=14 
•65 'e    661, 
16534  1661a 
33=8    3379 
3914    3914 
81       81 
•180     .... 
•122     .... 

1378     1438 

801a  801a 
*50ia  56 
•20'a  2414 
14678  14778 
§180  180 
174i«176 
222  222 


♦133  140 
•170  180 
•6    634 
-151a  16 
418   434 


74   7413 
'105  110 
-1534  16 

5038     5038 

22  22 
169     1593b 
'270     271 

22  221a 

7134  73 

*17  20 

•2  3 

•3  la  434 
631a    64 

634  634 

12  12 
25h    25=8 

6O34  61  la 

3734  38I4 

'50  55 


'70 
•40 


78 
51 


♦176     190 


6618  671a 

8234  8278 

I34I4I3412 

1878  1878 

36  36 

•26=8  28 

6834  6834 

22  22 

421a  43I4 

•12  la  13 

'47  62 


26 
95 


26 

86 
♦245 
•45   50 
113iall4 
1511a  I52I4 

8814  89 
115  la  11638 


814 

•120 

-42 

•77 

70 

126 

1818 

39^8 
9218 

114 

•36»a 

•16 

118 
29 14 
•108 

*0O 

190 
28=8 
591a 

S90 


8=8 

140 

46 

92 

701a 
127 

18^^ 

39=8 

93^2 
114 

381a 

18'a 
1191a 

291, 
110 

65 


29 1* 

60 

90 


61 
•90 
?69ia 
118  la 
•16 
•76 
«69 
•01 
♦96 

5178 

8334 

•71 
2134 
661a 

♦25 


61 
102 
69  Hj 

11938 

20 

80 

69 

62 

99 

52=8 

8334 

72 

22  7e 

6734 

35 


♦25 
•65 

75V4 

95 14 
112  >a 

83 
•93 

4934 
♦126 
•135 

861a 
125 
-6578 
166^1 

33 14 

40 

8014 
•180 
•122 

14 
•80 
•49 
•21 

14614 

180 

175 

•220 


30 

60 
70'« 

9536 
112^2 

8338 

9414 

607, 
130 
150 

86=6 
125 

66 14 
166^2 

33=8 

40 

80 14 


141a 

84 

63 

24 
1473, 
182 
17534 
225 


'133  140 
'170  180 
•6    6I4 

' 16 

434   434 


741a  76 
'105  110 
1534  1534 

•50  6()=L 
211a  21  Hi 

159  15914 
'270  271 
22=8  22=8 
7234  73 

•17   20 
•2    3 
•31a   41a 
6378  641a 
7    7 

?12i«  1218 
2434  253fe 
60=6  61 14 
3734  3812 

'60   55 


'70 
•40 


78 
51 


•175  185 

* 74 

I314  I3I4 

67  67i.i 

82=8  82=6 
13438  136 

18  191a 

*384  37 

•26  28 

681a  72 

22  22 

43  43 

•121a  13 

'47  52 


27 
96 


•25 
•85 
•245 
•47   49 
I13I4  11638 
151181521, 
87   8S3, 

1153811738 


838    936 

*120  140 
•42  48 
•77   92 

69  70 14 
1201212714 
181-2  18'a 
39 14  3934 
9238  93 14 
11438  1143y 

•37  38'-i 
*17ia  181-^ 
II8I2II9I4 
•27  la  30 

♦105  110 
•60   05 

•1891a 

2834   2938 

69=8  OOis 
•86   90 


*57ia  61 
"88  102 
•67  69 
IISI4II9 
•17  20 
•76   80 


J  62 '4 
'95 


62', 
98 


51  >a  6234 

8J^  83=8 

57134  7134 

22  ><  22 '8 


66^8 
-25 


0738 
85 


•25   30 
•65   59 
76   76i« 
9434  95 
HHHallSia 
83>4  84>4 
•93   941a 
5018  5034 
•126  130 

•140  

861a  80=8 

125 1«  125  la 

-6578  66 14 

•163  166 

3334  34=8 

•3878  4011 

♦ 84 

♦180  .... 
•122  .... 
14i«  141a 
*80   8411; 
•62   63 
221a  221a 
146i4l477e 
*179  182 
17518176 
224  224 


133  140 
'170  180 
i&H       614 
15   15 
4I4   4I4 


75   7514 
*105  110 

15   151a 
*49ia  5036 

21   211a 
I59I4  15973 
*268ia270 

22=8  22=8 

73 
•18 

•2 

•313 
x6i 

•634 

Ilia 


73 

20 

3 

41a 
64 14 

7 
12 


25   253, 

6II4   617g 

38   381-. 
54 
78 
51 


54 
•70 
*40 


♦175  185 

* 74 

•121a  13 

671a  6734 

82  82 
135  135 

1834  1334 

•351a  36i2 

•2638  23 

7034  721a 

22  22 

43I4  43ia 

•121a  13 

•47  52 


'26 
•85 
'245 

•47 


28 
95 


49 


115  1161a 
161  1511a 

87 14  87 '8 

116  11634 


91a  1034 
120  140 
-42   48 
•77   95 

6934  70I4 
126  127 

18=8     1834 

3934    40=6 
921a    931a 
114     116 
381a    3938 
18       19 
118>aH9 
•28       30 
108     110 
•60       65 

1891a 

29 14  3118 
5978  (513^ 
"6>i       90 
105  165 
60   60 
*90  102 
•67   681a 
118iall9i, 
*17   20 
•76   80 


•eiia  621a 

•95  98 

5134  62\ 

•8314  8334 

«72'2  72^ 

22 14  23 18 

3:6534  06=8 

•25  35 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Knilroads. 

Ann  Arbur 
Do    pref 

Atch.  Topelca  &  Uauta  Fe. 

Do    pref _ 

AtlantlcCoast  Lino  BR, 

HallunoroA  OUio , 
Do    prof , 

Urooklyu  Rapid  Transit 
Bvittalo  Itoch.  &  Pittsb'g. 

Do    pref 

BufiCalo  &  Susque,  pref. 

/  mnadlan  Pacific 

vvanada  Southern 

Central  of  New  Jersey... 
Chesapeake  <&  Ohio. 
Cliicago  A  Alton 

Do    pref 

Chicago  Burl*  Qumcy.. 
Chicago  &  East.  ID.,  pref. 
Chicago  lireat  "Western. 

Do    4  p.  c.  debentures 

Do    6  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul, 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Book  Isl'd  &  Pacific 
Chic.  St  P.  Minn.  &  Om 

Do    pref 

Chicago  Term '1  Transfer 

Do    pref , 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  &  St.  L 

Do    pref , 

Colorado  &  So.,  rot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctts 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Bio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

DtUuth  So.  Shore  <fc  Atl.. 

Do    pref 

Urie 

-CiDo    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 

Do  deb.  ctL  B 

Hocking  Valley... 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  ptd 
Kansas  City  So.  vot.  tr. 

Do    pief.  vot.  tr.  ctfs. 

Keoktii  &  Des  Moines... 

Do   pref 

Lake  Eriecfe  Western... 
Do    pref 

Li.  Shore  <&  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. .. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Micliigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    i)ref 

Missouri  Pacific 

Nash.  Chatt.  <&  St.  Louis 
at. of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ont^irio  <&  Western. 
Norfolk&Westeru 

Do  adjustment  pref. 
Nortliern  Central 

Pacitio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

reoria<fc  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  SU  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 


Sales  01 

the 

Week 

Hfiares 


200 

386 

120,1'J3 

8,107 

900 

56,716 

405 

77,045 


1,100 
10,275 


800 

20,285 

1,000 

300 


9,360 

100 

950 

100 

146,097 

735 

11,661 

1,146 


870 

410 

1,400 


2.950 


1,400 

820 

1,000 

7,630 


3,150 
2,610 


450 

i',406 

300 

575 

64,295 

13,350 

5,570 

200 


100 
1,855 

837 
5,450 
1,400 

400 


7,405 
1,355 
2,845 


200 


39,237 

8,849 
18,897 
87,149 


100 
61,010 


150 


7,740 

6,150 

6,435 

7,770 

112,795 

1,100 

1,400 

1,120 

12,325 

200 


50 


101,900 

16,810 

10 

110 

2,130 


320 
191,060 


12 

470 

100 

389,270 

605 

1,015 

103,737 

9,460 


Hange  jor  Year  1U(J4 
On  basis  0/  lUO-share  lots 


Jjovoett 


26    J'lyl 

{4934  J'ue 
64     Feb 'J 
87  =8  .Ian 
104  1-2  Feb  1 
72'eMarl 
87=8  Feb  1_ 
38     Feb 24 
llH'4Mar 
51351a  J'ne2 

86'8J'ne 

109  "a  Marl 

64     Apr 29 

1541a  Feb  20 

28i4Marl4 

33     Jan  15 

75     Jan    _ 

5181  Jan  18 

124     Febi: 

12^8  J'ne  8 

80iaJ'lyl3 

47iaJ'ne  6 

20     J'ne  6 

137i8Feb24 

173     Mar  4 

161i8Marl4 

207     Feb    ' 

5130  J'ne   . 

135     Mar22 

5165  Apr28 

5iaMay24 

13i4May27 

4  J'lyll 
29  May24 
68iaMayl8 

100  Feb 

13  la  J'ne  1 
48     J'ne 

17  79  J'ne 

149  Mar  12 
2501a  Feb  23 

18  Marl4 
64^2  Feb 24 

19  la  Jan 
li8J'ne27 
234  J'ue27 

eoisJ'nelO 

518  J'ne  3 

934  J'ne  4 

211a  May  16 

55  =8  May  31 

33     Majl6 

J'lyl5 

Feb  23 

May  12 

Marl  7 

Mar24 

J'ne  1 

May24 

Marl2 

12534  Feb24 

14  J'ne  4 
32  Feb 25 
22  la  May  9 
64  Is  J'ne  1 
16iaFeh24 
31  Feb 29 
lOiaJanll 

45  la  Apr  7 
26  Marll 
85     J'nel7 

5250  J'ly   1 

46  Mayl7 

101  Feb23 
13934  Marl2 

72I4  Marl4 

10434  Marl  4 

16     Jan  15 

45     Mar  9 

5  Apr  23 
5119  "a  Feb   1 

40  J'ne  3 
90  Jan  6 
55  Jan  4 
116  May  2 
14=8  Feb  24 
32 14  J'ne  1 

87  Feb 27 
10HaFeb21 

3434  Feb 25 
15^8  Feb 25 

112^8  Marl2 
25     MaylO 

10l'-,,Mayl2 
60     J'nel4 

5185 14  May  19 
19 '8  Mar  14 
53'aMarl2 

88  May  6 

150  J'nel4 
51  Feb  24 


54 
72 
40 
170 
72 
11 
60 
77 


61i4Janl2 
llliaMarl2 
17  MaclO 
74i8J'=e  9 
568  May  31 
55  Apr 20 
90  April 
3834  Mar  14 
76  M:u  1 
55I4  Feb  25 
19  V  Marll 
5734  Jan  6 
30     Apr  22 


Highest 


27  Jan  22 
67  J'ly  13 
761a  J'ly  13 
96'4  J^iieJ'.t 
ll3iaJ'ly  '•'■' 
85'6  Jau27 

94  J'lyl 

52  >4  Jan 
130  J'ly 
51.i5'aJ'ue2 

867bJ'iie2 
l257eJ'ly 

68 14  Jan 
166  la  J'ly  1.. 

36     Jan  28 

40  Feb 
8514  Jan2 

}182  Janl. 

{135  Mar24 
1734  Jan  2 
86  la  Apr  1 

71  Jan  23 
31     Jan  2 

I48I4  Jan2 

182     J'lyl. 

176     J'ly  13 

224     J'ly  15 

5137  May  7 

145     Jan  21 

176     Jan    0 

1234  Jan  13 

261a  Jau  15 

738 Jan   4 

3334  Jan  18 

8O34  Jan  22 

110iaMarl4 

10     Jan  12 

681a  Jan  25 

2838  Jan  22 

1681a  Jan  2 

27534  Apr 

2338  Jan  22 

7478Jau22 

24=8  Jan  22 

1434  Jan  23 

29  la  Jan  25 

67  la  Jan  22 

IOI4  Jan22 

I634  Jan23 

29i4Jan    2 

6934  Jan  27 

50  "a  Jan    2 

66  la  Jan  27 

72  Feb  23 

54  Feb  3 
186     Mar23 

7973  Jan  7 
15'4Ai)r  6 
77  Is  Jan  22 
85  Jan  7 
135  J'ly  14 
2278 Jan  8 
42     Jan  14 

29  Jan  21 
721a  J'ly  15 
22  J'ly  13 
43iaJ'ue22 
1938Aprl2 
62     Apr 12 

30  la  Jan  25 
}95iaMay24 
527134  Feb  24 

55  "a  Jan  2 
1161a  J'ly  15 
152i4J'lyl3 

92     Jan  21 

124     Jan    2 

171s  Jan    4 

53  J'ly  12 
14iaJanH 

138  Feb 26 
6734  Jan  18 
9434  Jau  21 
701a  J'ly  13 

127i4J'lyl4 
19  Jan  21 
42  Is  Jan  22 

95  78  Jan  22 
124i4Janll 

41  Jan  11 
2 178  Jan  8 

122  Jan  8 
32I4  Jan23 

109 "a J'ly  6 
09  Jau2t3 

196  Jan  23 
31i8J'lyl5 
02 '1  Jan  2!5 
90     Apr  12 

109  J'ne22 
61     J'ly  13 


Hange  tor  Prevxovt* 
Year  (iy03) 


Lowest 


08 

123  „ 

23 14 

8138 

509 
O634 
98 
6234 
8334 
72  "4 
2718 

6878 

3812 


J'ly  12 
Jan  27 
Jan  22 
Jan  23 
J'ly  13 
Jau  22 
Jau22 
J  'ly  1 4 
J'ly  12 
J'ly  8 
Jan  22 
Jan  22 
Feb   9 


25  Dec 
I  .'■i4iaDec 
64  Aug 
8438  Auk 
106  ]»tc 
I  7 1=8  Sep 
1  8234  J'ly 
I  2'JiaSep 
,121  Nov 
140      Sep 


115=8  Oct 

57  "a  Sep 

153     Oct 

2714N0V 

18'a  Sep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

831a  Sep 

63     Oct 

24     Sep 

I33I4  Aug 

168     Aug 

153     Sep 


190 
132 
117 


Aug 
Oct 
J'ly 


5165  Nov 
8     Aug 


15 
3 
30 
66 
112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


441a  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Not 
Sep 


734  Aug 
14     Nov 


56 

10 
23 


Oct 

Aug 
Nov 
--  Aug 
62  Is  Apr 
44  J  'ly 
391a  J'ly 
78     Aug 


31 
160 
73 
10 
63 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


125i8J'ly 
16  J'ly 
301a  Oct 
25i4  0ct 
62i4  0ct 

16  "a  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  la  Nov 
89     Nov 

275     Dec 

49  Dec 
96     Sep 

126i4Sep 
70  la  J'ly 
99  78  Sep 

17  Dec 
51  la  Dec 

8»aNov 
102     May 

41  Oct 
83     Nov 

42  Aug 
109  la  J'ne 

151a  Oct 
33  Oct 
85  34  Aug 
85  Oct 
341a  Mai 
17     Nov 

112=8  J'li- 
19i3Sep 

100  Oct 
60     Sep 

nS7iaMay 
19  Sep 
5334  Nov 
85     Aug 

190  Aug 
3934  Sep 
80  J'ly 
50 14  Aug 
.1034  Nov 
15     J'ly 


74 

574 

55 

90 


Jlj- 
Dec 
Sep 
-_  Oct 
37  "a  Nov 
73  Sep 
5534  Nov 
19  la  Aug 
5534  Sep 
30  Aug 


Highest 


41 

69 

89 

103 

126 

104 

96 

71 

150 

100 


Jan 
Jan 

7^  Jan 

la  Jan 

May 

Jau 

\  Feb 

•sFeb 

Fub 

Feb 


13834  Feb 
781a  Jan 

190  Jan 
53  "a  Jaa 
3714  Jan 

75  la  Deo 
5184  Mar 
138 W Jau 

29=8  Jan 

90  7^  Jan 

851a  Jan 

467eFeb 

183 14  Jan 

194i4Jau 

2241a  Jau 

250  Jan 

2001s  Jan 

162  Jau 

194  Jau 

1976  Jan 

36  Jan 

1713  Jan 

5934  Jau 

9938  Jan 

119  Jan 

311a  Jan 

72  Jan 

48  Jan 

1831a  Feb 

2761a  Jan 

43  Feb 

901a  Feb 

4714  Jau 

2038  Jau 

3934  Jan 

90  Jau 
19  la  Feb 
2938  Feb 
42=8  Jau 
74  Feb 
6478  Feb 
72  "a  Jan 

91  Jan 
7434  Feb 

209  Jau 

85  Jau 
27 la  Jau' 

1061a  Feb 
99i4Mar 

151  Jau 
48  Jau 
77\  Jau' 
47  la  Jau 
8234  Feb 
36I4  Jau 
6II4  Jau 
40  Mar 

555  Apr 
53  Jau 

118  Feb 

33413  Jaa 
83  Jau 

130  "a  Jan 

155  "a  Jau 
128  7e  Jan 
14278  Jau 

38  Jau 
88  Jan 
29  Mar 

135  Jau 

110  Jan 

118  Feb 

791a  Feb 

132 14  Feb 

3018  Jan 

m  "a  Feb 

11578  Feb 

133  la  Deo 

47«feMay 

28i2J'ne 

156  Jan 
45  Jau 

118  Jau 
87  Jau 

225 14  Jan 
3514  Feb 
7614  Feb 

93  "a  Feb 
190  Aug 

72  Jau 
100  Feb 

76  Jan 
.57'^  Jan 

39  Jan 
91  la  May 
'76  Sep 

94  Jau 
.15  Jan 
69 14  Jan 
89^6  Feb 
81  Jan 
53=8  Jan 

86  Jau 
72  Jau 


BANKS  AND   TRUST  COMPANIES— BROKERS'    (QUOTATIONS 


Banks 

Mid 

Ask 

NEW  YORK 

American... 

476 

500 

AmerExch.. 

215 

225 

Astor 

775 

825 

Boweryll 

325 

Butch's&Dr 

140 

155 

Century  11 

180 

Chase 

600 

Chatham 

326 

340 

ChelseaExcH 

175 

Chemical 

4100 

4300, 

Citizens'  Ctrl 

140 

160 

Banks 

Bid 

Ask 

City  ...  . 

t265 

Coal  &  Iron. 

160 

180 

Colonial  11  ... 

450 

Columbian  .. 

350 

400 

Commerce.. b 

t207 

t209 

GonsoUduted 

150 

165 

C'ruExchgell 

350 

Discouiitli  ... 

145 

155 

East  River.. 

150 

165 

Fidelityll.... 

180 

200 

Fifth  Avell.. 

3500 

4000 

Fifth 

300 
'iOO 

First 

Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  Am1| 
German  Exi; 
Germauiall  .. 
Greenwich  1| 
Hamiltouli  .. 

Hanover 

Imp  &  Trad. 
Irving   


£id 

Ask 

300 

210 

380 

400 

140 

500 

155 

165 

375 

600 

270 

170 

500 

525 

540 

555 

218 

i25 

Banks 

JSid 

Ask 

JeffersonlJ... 

140 

Liberty  

500 

530 

Lincoln 

950 

1050 

Maiden  Lauo 

105 

Manhattanll. 

310 

325 

Market  cfcFul 

240 

255 

Mechanics'  . 

250 

260 

Moch  &  Trail 

12,-> 

130 

Mercantile .. 

237 

245 

Morcli  Exch. 

160 

170 

Merchants'.. 

175 

ISO 

Metropll 

376 

426 

MtMorrisll.. 

215 

230 

Banks 

Hid 

Ask 

Mntuallj 

290 

Nassaull  

180 

183 

New  Amster 

400 

410 

New  York  Co 

1500 

NY  Nat  Ex. 

195 

210 

Now  York... 

275 

290 

19th  Wardll. 

150 

North  Amer. 

•J  00 

205 

Northern 

115 

Orientalll  — 

220 

230 

Pacilicli 

260 

Park  (new).. 

465 

170 

People'sli 

270 

.'90 

Baiilu 


Phenix 

105 

112 

Plazivll 

525 

550 

Prod  Exchll . 

165 

176 

Riversidell  .. 

250 

280 

Seaboard 

600 

Second 

600 

Slioe&  Leth. 

130 

145 

StateD  

1000 

34th  Street.. 

195 

205 

12th  Wardll. 

120 

23d  Wardll. . 

125 

Union  Exchl; 

165 

175 

United 

90 

100 

Hid     Ask 


•  Bid  and  asked  prices;  no  sales  were  made  ou  this  (lay.    ^  Loas  thau  LOO  suaros.     ;  Ex  rnjiiD.s.    :i  State  banJts.     a  Ex  dividend  and  rights.    6  New  stoclL. 
1  Sale  at  StookExchange  or  at  auction  this  week,    s  Trust  Co.  certificates.        h  Assessment  paid. 
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STOCSS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
July    9 

-36  38 

*]6  20 

*60  72 

47  i2  48 

•iGo  lea 

12  •«  12% 

3034  31 

48^4  48^4 

221^  23>4 

8t)'8  88 


24'8  25 

»121  122 

-17>a  20 

*24   25'i 

38   38 1, 

*94i4  05h 


in^j  91'8 

93^4  9334 

•914  10 

♦47^4  4814 

16^4   16^4 

3412  35 

•15  16 

♦41  48 

J  23  23 

•17 '4  18 

39  >Q  39  "f. 

•225  230 

51  51 H, 

•iei4  16'6 

73^4  73^4 

27  Hj  27'!/ 

•88  90 

•22  28 
{19612  1951^ 
•5>s   6 
•4    4's 

21  21 
•6^       634 

•2634  2714 
•8         9 


Monday 
July    11 


38  38 

•16  20 

•60  70 

4734  48 
•160     163 

12'a  13 

31  3134 

4834  49H, 

23  »8  23 12 

88i«  S6\ 


2434  24 '( 
121i8l2m 

19       20 

25 14  25 14 
•37>4  38 

9414  94 14 


«28 

20 

•83 


28 
20 
84 


54>4  54>4 

96 'e  97 

120  120 

♦89   95 

I28I4  12834 

J129'iil29><! 
•I0»a  12 
47534  7534 
*72   75 
*210  220 
•5    7 
*48'4  49 
81='4  32  V* 

» 64 

9  9 

I90MI9512 
114'2ll4'2 

11        11 

*68       70 

*20>^    22»4 

158>alS834 

•12   13 

69   69 

•84  Wi  3534 

•30   33 

{76S»  76iu 

•7   10 

46I4  46I4 

{lOT'slO^'e 

2134  23 14 
94   94 
»125  130 
88   88 

27  28  ig 
99^8    99^ 

28  28 
•71        73 

•220     225 

•16«8  18 

•72  78 
7         7 

41 12  4134 

»16'12  \1\ 

•76  hi  78 

•34'a  'il^ 

•8234  86 

•34      II2 

3734  38 

•25  Vj  21  h 


^\      8I4 


•107     110 

*6«8        6'8 

803,    8034 
♦6'8      6 
•57       58 


•leva  1714 

•671a    68 

lO's    IIH 

6818   58'8 

•23       24 

•991-1100 

•210     215 

•37       88 

158     158 

•180     195 


9mj  92 14 

9334  94 

*9i2  10 

•4734  48^4 

161a  1634 

35  35 1^ 


Tuesday      Wednesday     Thursday 
July   12       July    13       July    14 


•10  \\h 

•38  40 

♦17  20 

•60  72 

471a  48 
♦155     163 

1214  12 12 

3134  313, 

481a  4934 

23  Is  2334 

88  88  V 


2412  2514 
12134  121*4 

20       21 

2514  2538 
♦3714  38 

94I4  94I4 


15 
♦42 
•23 
}17 


16 
44 

25 
17 


38^8  3934 

225  230 

5118  52 

17  1713 

•721a  75 

271a  2712 

•88  90 

♦23  27 

♦192  195 

•518  6 

}21i«  2m, 

•6I9  63< 

•26''8  2714 


♦26 
20 
83 
•3 


9 
30 
20 
83 

4 


*17ia  19 
6414  5458 
97   97 
120  120 
•89   95 
1281812876 
•127  4  129 12 
128»8  12912 
•lOia  12 
16^    761a 
7434  7434 
•210  220 
♦5    7 
*48ia  49 
3214  3214 

64 

938      91a 
1941a  195 
114     II412 
♦11       1112 
68I4    69 

2118     2ll8 

16814  15878 

13        13 
•68       701a 
344    34>2 
31       31 
76       76 
7         7 
46I4    46iii 
♦107     10734 


23 
95 


2412 
95 


129  129  H; 

88  88 

271a  271a 

99  99  le 

281a  291a 

73  73 
•220  225 

18  l»ia 

?75  75 

•6«8  7 

42  42 

♦16  17 

•76  78 

•34  hi  36I4 

•8234  86 


3734  38I4 
•25'a  2713 


8I4  6'a 

481a  4812 
J108  109 

6^8   7i» 

8034  81 

5-'8   6 

57  58 


17   17 
08   683^ 
lO^a  liij 
58  Sj  59 18 
2334  25 
•9912100 
201  215 

871a  87 12 
157  la  160 
180   195 


9II4 
9378 


9338 
94 


•91a  10 

4734  473^ 

161a  161a 

35  35 », 

*14ia  16 

♦41  44 

♦  22  24 

1734  17^8 

3938  3938 

225  230 
5U«8  51»8 
1634  18 
♦7334  75 
28   28 
•88   90 
•23   27 
194^4  198 
•518   6 
♦3    4 
?20i2  201a 
•61a   63. 
26^8  267g 
•838   9 
*26   31 
2018  2OI4 
831a  8312 
•3    4 
•171a  19 
5438  641a 
97   971* 
*117  120 
•89   95 
12734  129 
129  129 
12834  12334 
•10   12 
•76  

73  73 
♦210  220 

•5    7 

•48'a  4912 

3134  3176 

• 64 

914   93, 
194  la  195 
1141a  114»2 

1118     III4 

69 14    6914 
2034    2034 
157ial58i2 
♦12'a    I314 
69       69 
3512    3534 
♦301a    33 
-74       78 
•7       10 
4618    4638 
10734  107»4 
23       24 
9478    95 
♦125      130 
8734    8842 
2734    27  3<. 
9918IOOI8 
29 14    30  >2 

74  741a 
220     223 

1878  20 12 

♦75  78 
634      7 

421a  4278 

16  16 

•76  78 

361a  36 

•8234  84 

1^4        II4 

3734    3834 
27       27 


109  109 12 
718  71a 
81  8238 
♦534      6 

J58       68 


163*  17 
68   68 
1034  llSg 
5838  60 
2434  2434 
•99  la  100 
♦201  215 
J88   88 
157  la  157 12 
180  195 


♦10  III2 

39  39 

♦17  SO 

♦60  72 

471a  4734 
•160     163 

1234  13 

3134  32  4, 

4934  513? 

23  la  2378 

88I4  8812 


40   40 


25   25 
♦120  121 
21 14  2114 
2538  2538 
•3714  38 
95  Is  9534 


9208 

9379 

♦9I4 

*47ia 

16»4 

351a 
•14 
•42 

24 

1734 

3934 


943, 

337, 

10 

48 

I718 

36»8 

15 

44 

24 

1818 

40 


♦225  230 
51  >4  6I34 
18   18 
75   76 
•27I4  28 
«88   88 
•23   27 
200  201 
6I4   5I4 
•4    434 
2OI2  2012 
O^a   6^8 
26I4  26'4 
712   9 
•261a  31 
2OI4  20I2 
831a  8312 
•3    4 
•16   18 
6438  5434 
9714  9738 
♦118  120 
♦89   95 
1281a  12938 
•127ial29 

12834  12834 

*10   12 
♦76   77 
*72   741a 
♦210  220 
•5    7 
•484  4912 
3178  3314 

64 

§9  9 
195  19534 
114  114 
Ilia  12 
70  70 
21   2II4 

1587816014 

13  1378 

♦69  70 

36I4  361a 

321a  32  la 

75  75 

♦7  10 

4638  461a 

IO8I4IO8I4 

23"^  24 14 

9414  94I4 

12934  12934 

•87  88 

271a  29 
9912100 

30ia  34 

74  7434 
•220  222 

20  20  la 

78  79 

7  7«4 

4234  43 

161a  1738 

•76  78 

36  37 

•8234  85 

•114  I'a 

39  3934 

•2608  27»2 


49 
JllOia 

738 

82 

6 

68 

43 

1718 

681a 
ll-a 
6018 
2434 

•9934 

201 
87  «^ 

15334 

180 


Sia 
49 
llOia 

708 
8318 

OV, 
68 
45 

1736 

6988 
ll'e 
614 
251a 

100 

215 

8778 

159 
195 


•60 

4778 

IGO 

13 

31 

5018 

231a 

88 14 
S93 

25 
120>a 
•2018 

25 

87 

961a 


75 

48I4 
163 

13 

32 

507, 

243, 

89 

93 

25 12 
I2OI2 

21 

25  Wj 

3714 

9534 


Priday 
July    15 


810 
40  la 

1812 

•62 
47=8 


10 
42 
20 
70 

4938 


93 14 

94% 

S9334 

94 

♦914 

10 

•47 

4H 

161a 

16»N 

3579 

3618 

?15l8 

15'fl 

♦42 

44 

•23 

24 

18 

18i« 

3934 

40 

?224 12  2241a 

5118 

5334 

1778 

183r 

77 

78  H 

27 

27 

•88 

90 

•23 

27 

S20158 

203 

514 

514 

•4 

434 

21 

21 

6O3 

(3% 

•25 

26 

91a 

912 

♦26 

201a 

2078 

84 

841a 

•3 

4 

*16ia 

19 

541a 

5534 

9714 

98% 

•118 

130 

•89 

95 

12334 

12908 

♦128 

130 

5129 

12914 

11 

li 

77 

77 

73  la 

76 

•210 

220 

•5 

7 

♦481a 

49  X; 

31 

33 

♦ 

64 

9'4 

978 

19334 

L9614 

*113'2ll4 

lHa 

117« 

70 

7014 

211a 

214 

160 

L6O34 

I314 

13  7« 

69 

69 

*36 

3634 

•31 

321a 

*75 

80 

•6I2 

10 

{4634 

4534 

♦10734 

LO8I4 

231a 

24 

•93 

95 

♦125 

L30 

3514 

8-34 

28I4 

28 14 

99 14 

LOII4 

321a 

3312 

741a 

7512, 

2211422114 

20 

20ifl 

78 

78 

714 

714 

4218 

43 14 

1738 

1734 

•76 

78 

•361a 

37 

3434 

85 

{1»8 

1«R 

38 '8 

39 

27 

27 

«4 

6 

«83t         834 


110 
738 

82*4 

608 

59 'g 

451a 

1738 
69 14 
1139 
60 14 
25 

♦9934 
•201 
8734 

158-'4 

180 


110 

7*2 

83 14 
714 
61 
49 

1738 

69  Hi 

12 

61ie 

25 18 
100 
205 

88 
I5914 
195 


1278 

31  la 
5038 
24 
8834 


131a 
32  7g 
62 
24>'6 
8934 


2538    2534 
120     121 
•2018    21 

254 

3714 
{964 


251.. 
3734 
95  4 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


9309 
94 


97  7l 
941* 


17 

36 

{16 

4118 

•22 

18 

•3934 


I7ie 

3638 

15 
41 14 
24 
18 
404 


♦225     230 
524    533^ 
17 '8 
784 
(!28 
♦884 
♦23 
{200 


534 
*4 
2II4 

64 
26  »8 
♦84 
♦26  . 
2034 
85 
♦3 
17 
56  "4 
9838 


18 
79 
28 
90 
27 
200 


6 

40t. 
2II4 

64 
26«8 
11 


21', 
87 
4 
1734 
56 
984 


11978  119''6 

•89   95 
129  13034 
12841284 
129  13018 


11 
76 
76 
•  210 
*5 
4834 
32 


12 
77 
76  V 
220 
7 
494 
327, 

64 

914   914 
I93419414 
114  114 
*114  12 
«71   71 
♦21   22 
I6O34  163 
13   1334 
69   69 
364  364 


324 
80 
10 
464 


•31 

•76 

♦64 

4638 
♦  10734  IO8I4 

23   24 

93       93 
I25I4I25I4 

87  4    88 

28       284 
10041014 

32 14    321. 
{76       76 
222     222 

1934    20 
•75 
7^4 

4234 

1779 

7714 
*364 
♦844 

•lis 

3808 
♦26 


78 

74 
4234 
18 
78 
37 
84  4 

14 
39 
274 


{74 


♦109  112 
74      708 

834  "  " 
714 

6II4 

49 

1739 

69 '8 

1134 

60  4 

25  4 
•99341004 
•201     '210 

3734  33 
I5914I63 
180      195 


84I4 
714 
614 
50 
17% 
7034 
12 
60  7e 
25  4 


St.  Joseph <fcQr'd  Island 
Do    Istpref 

Do     2(lpref 

St.  L.&S.Fr.,  Istpref.... 

Do    2d  pref 

O.&E.T.comstocktrctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 
Southern  v.tr.  of s.  stmped 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfs  . 

'Pexas  &  Pacific 

i  hlrd  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 


Union  Pacific. 
Do    pref 


UnltRysInv'tof  SanFran 
Do    pref 


Wabash. 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iVIiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  Dlst-Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'gifc  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

Ajnerlcan  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 


r)rooklyn_Union  Gas 


uns  w.  Dock  <fe  C.  Imp' t 
Butterick  Co 

C Colorado  Fuel<fe  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 

General  Electric 

nternatlonal  Paper 

Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 


National  Biscuit. 
Do    pref. 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacitlc  Mail 
eop.  Gas-L.cfe  0.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 


t>  all  way  Steel  Spring... 
V/Do    pref 


Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf g 

Do    pref 


S loss-Sheffield  St.  &  Iron 
Do    pref 


Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<&  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Really  cfeConstructlon 

Do    pref 

U  S  Realty  <fc  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Vlrginla-CaroUna  Chem.. 

Do    pref 

Wells,  Par^o  <fe  Co 
est'u  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


50 

1,000 

900 


6,930 

10(1 

3,35(1 

11,600 

346,.t59 

84,490 

9,116 

50 

8,750 

97(! 

800 

1,245 

620 

1,400 


Range  tor  Year  1904 
On  basis  of  100-share  lots\ 


Lowest 


442,490 
2,435 


loo 

1,825 

10,710 

115 

400 

251 

1,325 

1,700 

64 

223,910 

4,100 

2,020 

410 

60 


86b 

1,660 

250 

546 

445 

717 

840 

50 

7,410 

2,265 

"600 

15,943 

5,822 

300 


47,995 
420 

1,130 
100 
415 

3,200 


6,800 


1,285 

5,302 

930 

1,870 

1,952 

960 

6,670 

6,90G 

820 

800 

451) 

410 

170 

2,335 

253 

27,140 

670 

40U 

1,550 

4,110 

23,880 

8,015 

1,773 

325 

3,300 

610 

2,400 

5,185 

1,660 

200 

1,300 

300 

124 

7,270 

200 

35 


435 

700 

530 

12.040 

6,695 

6,641 

2,638 

3,954 

1,320 

3,667 

88,332 

221,800 

5,130 


2,008 
4,160 


9  Marl  5 
35  Mayl7 
16     Jfin    8 

§61  Mar  1 
39i4Jan    0 

150  J,-in  9 
94.T'ne  1 
25%J'n6  1 
414Marl4 
18i4Feb24 
77 4  Jan  6 
90  Feb 25 
204J'ne  7 

115  Marl4 
174J'ne21 
214May27 
32  B'eb24 
874  Feb  23 


71     Marl4 

x864Feb25 

9     Feb 17 

42  4  Apr  19 

15  May  16 
3234  Feb24 
14^4  J'ne  i 
414J'lyl5 
214J'ne29 

16  J'ne  6 
37     J'ne  6 


Highest 


14  Jan  23 
45  Jan  19 
204  Jan  1 

570     Jan  28 
49%J'lyl 

167     Jan  23 
I6I4  Jan  2 
3634  Jan  2„ 
5214  Jan27 
24'>8J'lyl 
8934  j'ly  1 
92     Jan  26 
2734  Jan  2„ 

124  4  Jan  13 
22     Jan  2 
29  4  Jan  2_ 
3979  Apr  25 
9534  Jan  21 


{220  Feb 
434  Feb 
1434  J'ly 
67  Jan 
24i4J'nel4 
8834  J'ne  6 

23  Mar21 
180     J'ne  2 

5i4J'lyl3 
208  Jan 
11 4  Jan 

6  4Mar24 
2414  Mar24 

7  J'ne  2 
22  4  J'ne 
16 4  Jan    6 
76 4  Jan    6 

24J'nel6 

16    J'ne  3 

46     Feb25 

8834  Jan    6 

110    Jan  21 

85     Jan    ti 

122i4Mar  7 

123    Jan    4 

121     Feb  16 

10    Jan 

69     Jan  25 

61     Feb 20 

185     Mario 

508May24 

4779  Feb  19 

25  4  Marl2 

63  Apr   6 

8  J'ne28 
185  Feb  8 
1014Jan    4 

934  May  9 

65     Mar  9 

19  4  J'ne  9 

cl51    J'ne20 

10i4May26 

64  4  Feb   9 

26  Mar  ] 

29  J'ne  7 
714Feb   9 

64Mar21 

36  Jan  4 
lOOViJauie 

14  4l!'eb25 

804Jan26 

120     Feb25 

30  Marl2 

24  Feb27 
9234  Marl2 
24 14  May  16 
67     Maylb 

209     Marl4 

16     MaylS 

7134  Marl  6 

6     May  16 

37  Mayl3 
1434  Apr  16 
7434  Jan  15 
31 4  Jan  7 
77     Jan    5 

34  Mar  4 
SlOgMayie 

25  MaylO 
4     Mar22 

45  Feb 24 
64Mayl6 

40     Mar24 

100     Feb 24 

64May27 

7509Jan  4 
6 4  Jan  15 

40  Jan  14 
43  J'ly  13 
104  Feb   6 

41  Jan  4 
8%Mayl;i 

51i4Mayl3 
2234  J'ne29 
97»8Aprl6 
200  J'nelO 
85  May  19 
153  May  2 
5180  Apr 21 


97 '8  J'ly  15 
94  4  Apr  6 
12     Jan  15 

48  J'ly  6 
2134  Jan  27 
41  Jan  25 
19  4  Jan  22 
5234  Jan  22 
2934  Jan  27 
2179  Jan  20 
47  79  Jan  27 

226  May]  2 
5334  J'ly  14 
21%  Jan  27 
79  J'ly  15 
3278  Jan  26 
90     Feb   9 

25  Jan  15 
5203  J'ly  14 

84Febl5 

514  Jan  27 

21i4J'lyl5 

9i4Jau    2 

364  Jan    4 

12     Jan  22 

30     Mar21 

23% Feb  16 

87     J'ly  15 

434  Jan  22 

22     Jan  14 

56     J'ly  15 

9878j'nel3 

120     Feb29 

93     J'uel4 

13109  Jan  25 

130     J'ne23 

131i4J'ne29 

12  4  Jan  11 

77  J'ly  14 
80 4  Apr  12 

227  Mayll 

7  Jan  26 

49  79  Mar  7 
344  Jan  27 
65  Jan  27 
I634  Jan  26 

2104Apr2U 

1144J'ly    9 

22%  Jan  25 

74  4  J  an  23 

26  4  Jan  21 
I7OI4  Jan23 

14%  Jan  25 
70% J'ly  7 
36  4  J'ly  13 
40     Apr   7 

78  Apr   7 

8  Apr  19 
46  4J'ne25 

IO8I4  J'lyl3 
24  4  J'ly  11 
96     J'ly  11 

13934  Jan  22 
90  Jan  26 
3314  Janl8 

10209  Jan  23 
34  J'ly  13 
754  J'ly  14 

222  J'ly  15 
244  Mar  2 

79  J'ly  13 
334  Jan  25 

49  4  Jan  23 
22 14  Jan  27 
7934  Apr  4 
4134  Aprl2 
85     J'ly  14 

17eFeb24 
41 4  Apr  7 
29     Jan  22 

5I4  Jan2u 
53i4Jan    4 

84  Jan  21 

50  J'ly    6 
1104  J'ly  13 

8I4  Jau25 

84i4J'ly  16 

9%  Jan  21 

63%May23 

50     J'ly  15 

ISI4  May  4 

7034  J'ly  15 

12%  .Tan    2 

62  4  Apr   7 

34i4Jau25 

106 14  Jan  26 

{212  Jan    6 

3934  May  9 

17379  Jan  21 

194     Jan  19 


Range  for  Previous 
Year (1903) 


Lowest      Highest 


Oct 
Oct 
Oct 

Aug 


7 
32 
13 

68  --  , 

39  Dec 
143 4  Sep 

12  Aug 
24  Aug 
3309  Sep 
164  Oct 

69  4  Oct 
85  J'ne 
20 14  Aug 

loo  Oct 
17i4  0ct 

15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83  4  Aug 
9  Dec 
35  J'ly 
lOOgOct 

27  4  Sep 
12  J'ly 
40 14  Not 
20  Sep 
144  Oct 
33     Nov 

{204  Jan 

3309Oct 

1714N0V 

60  4  Not 

25 14  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

2i4  0ct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
234  Not 
104  Oct 
674  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
30i4Oct 
90     Aug 

80  Sep 
1074  Oct 
116  Aug 
117i4  0ct 

74  Oct 

65  Oct 

58  Oct 

170  Sep 

5  Oct 

40  Aug 
24  Not 
65  Dec 

9  4  Not 

164     Aug 

9434  Aug 

154  Not 

60     Not 

20     J'ly 

136     Sep 

9     J'ly 

67  4  Not 
23     Not 

28  Dec 

70  Oct 

6  4  Sep 

32  Oct 

94  Oct 
104  Not 
75     Oct 

105     Oct 

68  Sep 
17  Aug 
3734  Sep 
22  4  Nov 
62  4  Not 

196  J'ly 

16  Sep 
67  Not 

5%  Not 
3634  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Not 
34  Sep 
25 '8  Not 
22     Aug 

4  4  J'ly 
5734  Dec 

6     Sep 

33  Not 

95  Aug 
6     Sep 

71 4  Oct 

4     Dec 

3014  Not 


7     J'ly 

3014  J'ly 

10     Not 

4934  Not 

17  4  Sep 

80     Aug 

{191  J'ly 

80i4Sep 

130     Oct 

160     Sep 


I514  Jan 
58  Jan 
2479  Jan 
"'     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


68 14  Mar 
3676  Jan 

96  Feb 
964  Mar 
430a  Feb 

12379  Jan 
37%  Jan 
3178  Jan 
48  Jan 
I2214  Jan 
51-5914  Deo 
10409  Jan 
95 14  Feb 
22%  Jan 
644  Jan 
3234  Feb 
55 14  Feb 
274  FeU 
62  Ma^ 
384  Feb 
291-4  Feb 
554  Feb 

235  Feb 
75%  Mat 
4134  Jan 
93  Jan 
46 14  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
114  Jan 
37%  Jan 
1134  Jan 
4214  Jan 
1934  Jan 
484  Jan 
3109  Feb 
9534  Feb 
5  4  Feb 
244  Jan 
5279  Feb 

99  4  Feb 
126  Mar 

98%  Jan 

134% Jan 

123  Deo- 

169  Feb 

I408  Feb 

-SO  Jan 

1264  Feb 

225  Jan 

154  Jan 

55  Jan 

824  Jan 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mat 

85  4  Jan 

3434  Jan 

204  Feb 

1978  Jan 

744  Feb 

73  Jan 

46i4May 

89  4  Jan 
13  May 
47%  Feb 

10678  May 
294  Feb 
95  Feb 

177  Jan 

1244  Jan 
4234  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 

90  Feb 
22%  Feb 
80%  Feb 
30  Feb 
844  Feb 

72  Feb 

97  4  Feb 
64  Feb 

68%  Mat 
40*4  Jan 

15  Jan 
7934  Jan 

16  Feb 
55  Feb 
50 14  Feb 
15 '4  Feb 
9634  Maj 
284  Jan 

73  Jan 


19  4  Feb 

58  Feb 

3979  Feb 

8934  Jan 

66%  Feb 

1284  Feb 

249  4  Feb 

93  Jan 

221  Jan 

224  Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


BanlcH 

Wash.H'htsIl 
WestSidell.. 
Yorkvlllell  .. 


BROOKLYN 


BoronghD 

Broadwayll.. 
Brooklyn!)  .. 
Con'ylifcUB' 
First 


Bid 

Ask 

200 
500 
375 

135 
300 
110 
140 
360 

150 

vih" 

Banks 

Bid 

Ask 

BIIOOKLYN 

Maiiufaclrs'. 

355 

Mtichanicsll  . 

275 

Mercliants'.. 

130 

Niussau 

400 

Nat  City 

300 

310 

North  Sidell. 

225 

I'cople'sll 

290 

17th  Wardll. 

155 

Spragiio 

190 

210 

Sluyvcsant" 

190 

210 

Unionl] 

160 

175 

Wallaboiitll  . 

155 

Ask      Trust  Cos.     Bid     Ask      Trust  Co'h     Bid     Ask 


N.  Y.  CITY 
Bankers'  Tr. 
Howl'gGroeii 
Broad  wayTr. 
C'lH'lyB&Tr 
Central  Tr'sl 
(.'ity  Trust... 

(Jolouial 

('(inimonw'tl; 
Ka.stern  Tr.. 

Kiii|nro 

H(|UitableTi 


280 

200 

145 

4S0 

19  10 

265 

290 

isV)"' 

225 
650 


150 
500 
1980 
275 
300 
70 
1S.> 
275 
700 


ParmLoATr 
Kitth  AveTr 
(iiiaranty  'rr 
GuanUan  Tr 
Kiiick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
MiTcantllo  .. 
.Morcbauts'.. 
■Motropolit.an 
MortonTrusI 
.Mut.Alliancc 


Bid 

Ask 

1300 

1375 

525 

550 

575 

165 

175 

900 

335 

470 

500 

975 

1025 

200 

22(1 

590 

610 

875 

890 

200 

220 

Trust  Co's 

N  Y  Ltfe&Tr 
N  YSecfcTr 
North  Amer. 
Real  Eat  Tr't 
StandardTr'l 
Tr  Co  o(  Am. 
Union  Trust 
USMtg<fcTr 
Unit  States  . 
Van  N'denTr 
Washington. 
Wiiulsor 


Bid     Ask 


1000 

010 

242 

325 

325 

440 

1350 

365 

1425 

196 

390 

160 


1030 


252 


450 
1400 


H75 
200 


Trust  Co's     Bid    Ask 


BROOKLYN 

nrookyn  Tr 

Fl;itl)usli 

franklin 

Ilaniillon 

Kings  Co 

1,  I.sl  l.ATr. 

Nassau 

Venule's 

Willlamsb'g. 


390 
200 
320 
290 


420 


400     435 


280 
250 


325     .i5(* 


210 


340 
300 


.>90 
265 


22& 


♦  Bid  and  asked  prices;  no  sales  on  tliis  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


i  l.cis  tliau  loo  .snare:*,     t  li\  rights,    c  Kx  dividend  and  rights, 
week,    u  Kx  stock  dividend,    «  Trust  Co.  certifio-ites.    ',1  U.inlcs  in^krkod  with  :i  p.^ragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot;cui*viN<;   folk   i'a<;es 


BO  MIS 

>;.  V.  STOCK  EXCHANGE 
WiiKK  Enliimi  July  15 


U.    S.    (aOVCrilllll'llt 

11  t>  28  consul  registered. rflOSO 

V  S  2s  Coiisol  coupou (0930 

U  S  28  coiisol  res  .siimll..ril9;!0 

V  i>  28  coiisolcoui) small. ((IDliO 
U  S  38  registered lcH)iH 

V  S  38  coupon fcl918 

U  .S  3s  rei;  small  bonds. .tl9lH 
'U  S  38  cou  small  bonds. ./tTJl^ 

U  S  48  registered /tl907 

U  S*8  coupou /il907 

U  8  48  re;?istered 192r) 

U  S  4s  coupon 192 

Pliilippiue  Islands  48.1914-34 

ForciK'i  (jiovei'iiiiiciit 

Fraukiort-on-J^Iain  SHzs  ser  1. 

t  these  are  price 

Japanese  Go^'t  Gs  ctfs  full  paid 

Hepub  of  Cuba  Hs  ctfs  lull  paid 

2ft  mslal  paid  for  5s  of  191)4. 

H   a  ot  Mexico  s  t  k  5s  of  1899 

IStnte  Securities 

Alabama  class  A  4  to  5 190U 

Class  B5s 190U 

Class  C  4s 190U 

Currency  fuudiug  4s 1920 

Blstof  Columbia  3-65s 1924 

Louisiana  new  oousol  4s.. 1914 

Small 

Missouri  funding 1894-1995 

Korth  Carolina  consol  48.1910 

68 1919 

SoCaroUua4i28  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

VUginia  fund  debt  2-3s...  1991 
68  deferred  Brown  Bros  ctfs. 

ICailroad 

Alabama  Cent  Hee  So  Ry 
laba  ilitU  See  At  Coast  Line 
Albany  &  Susq  aee  Del  &  H  ud 
Allegheny  Valley  AeePennKK 
AUeg  &  West  See  Butt  R  <fe  P 
Am  Dock  &  Im    See  Cen  t  of  N  J 

Ann  Arbor  1st  g  4s /i.l995 

AtchTtfe  SFegeng4s...l995 

Registered 1995 

Adjustment  g  4s 7il995 

Registered ;il995 

Stamped /il995 

East  Okla  Div  1st  g  4s..  1928 

Clue  &  St  Louis  1st  68. .1915 

Atl  Knox  &  Nor  Ist  g5s..l946 

AtUintic  Coast  Ist  g4s.?il952 

^   Ctiaxles&  Sav  1st  g  7s..l93b 

fiav  F  <fe  W  1st  gold  63..  1934 

latgold  5s 1934 

Ala  Mid  Ist  gu  gold  58 1928 

Brims  &  W  1st  gu  g  4s  1938 

SU  Sp  Oca  &  G  gu  g  48  1918 

Atlantic  &  Danv  /See  South  By 

Atlantic  &  Yadk  See  South  Ry 

Austin  <fe  N  W    See  Sou  Pacific 

Balt&OIiiopriorlg3i2S.1925 
Registered ?i.l925 

Gold  4s ?il948 

Registered ?i,1948 

■Conv  deb  48 1911 

3P  Jun  &  M  DiT  Ist  g  3 11281925 
P  L  E  &  W  Va  Sys  ref  4sl941 
SoutUw  Dlv  Ist  g 3 "28...  1925 

Registered ?il925 

Monon  Riv  1st  gu  g  58..  1919 
CenOhio  R  1st  cg4'2S.. 1930 
Pitts  Clev  cfcTol  1st  g  63  1922 
Pitts  &  West  1st  g4s...  1917 

J  P  M  &  Co  cerlfs 

Bal  Creek  &  S  iSee  Mich  Cent 

Beech  Creek    >See  N  Y  C  &  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    <S'ee  Long  1 

Brims  &  West  See  Atl  Coast  L 

Butlalo  N  Y  &  Erie    See  Erie 

Butlalo  R  &  P  gen  g  5s.. .1937 

AU  &  West  Ist  g  4s  gu..l998 

Cl&  Wall  1st  gug  58. ...1943 

Roch<fe  Pitts  1st  g  Us. ..1921 

Consul  1st  g  6s 1922 

JBuUalo  <Si  Southwest    See  Kvw 

Bull  &  Susy  1st  ret  g  4.s.(il951 

-Bui-  Cedar  R  &  No  1st  5s.  1906 

Con  1st  <&  col  trust  g  53..  1934 

Registered 193-1 

,   'ORIEciiN  Wl8tgu5s.l921 

ilifc  St  List  gu  g78 1927 

.-f ''anada  South  Ist  us 190b 

v^2a  6s 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Scab  Air  L 
Carthage <fc  Ail    See  X  V  C  <fc  H 
CedRIaF&N     -See  BCR<fe>; 
Cen  Branch  U  P  Ist  g48... 194b 
Cen  Branch  Uy    See  Mo  Pac 
Central  Ohio    <Vee  Balti  <fe  Ohio 
Cen  RR  &  B  of  Ua  col  g  5s  1937 
Ceutof  Ga  RR  1st  g  53..;)1945 

Coueol  gold  53 1940 

Kegistered 1 945 

Islprel  income  g  6s 2)1945 

2d  pref  income  g  5s 501945 


« 


.VI.  S 
s  on 
Oct 

Sep 

t1 

J-J 
J-J 
J-J 
J-J 
F-A 
J.J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A.-0 
A-O 
N^ov 
Xov 
M-N 
MS 
iVI-S 
J-D 
M-S 
J-J 
A-0 
A-O 
Al-N 
J-J 
J-J 


J-J 

l^-J 
A-O 

y-j 

iVI-S 
iVI-N 
M-N 
J-J 

F-A 

,U-S 
A-O 
J-J 


u-s 

A-O 

J-J 
F-A 
J-D 

J-J 
J-D 
A-0 
A-O 

.\-o 

J-D 
J-J 
,V1-S 
.VI- S 


J-D 


F-A 

.M-N 
Vict 

Oct 


J^tce 
Fridav 
July  15 


Bid 


Ask 


104^4  105I4 
104\  I05I4 


104^,  106 
106  "i  Sale 

105"  '.'.'.'.'.'. 

106%  Sale 
lOO'*  106''4 

131  "i  132 

132  Hi  133  "a 
110     ... 


f95     , 

(he  ba  sis  ol 

93  '4  Sale 
100^4  Sale 

99^4  IO0I4 

*96^2 

tiese  are  pr 

102     


'100 


120     . 
102 14  . 


10508  Muy'04 
106"<  106^4 
107  J'ne'02 
105:'4  May'lM 
106''(,  loG'V 
106%  106% 
132%May'04 
133  J'uo'04 
11134  Mai'04 


t95>.2Feb'02 
foxcr  marks 
93%        93  "-.2 

lOOSj     101 
99  Si     lot 

1:99     M»y04 

Lces  0  n  t/ie  0 

102^4  May'04 
109 14  Oct  '00 
102><2Mar'O2 
111  War'02 
121  Mar'03 
102i4J'ly'O4 
109»a*eu'99 


102 


95I2. 
94  . 
9434 

7     , 


97 


95     Sale 
102  "a  Sale 


94       95 


9214 

96^4  Sale 


109     

9834  Sale 

132     

126  Hi  129  Is 

11314 

112     II311 

94     

97     


91  Hi    9434 


103  ■«  Sale 


98 

goHi 

98 
91 14 


98^4 
Sale 


108 14  . 
108  . 
1'20      . 

95      . 

94  Hi. 


115  Hi  117  "i 


ilO     . 

122     . 

122  Hi. 


97     

1 01 '8  104  Hi 

119     

II6I4 

110      


103%  Sale 
109  Sale 
105     107 


94H2 


107 

118      , 

110^4  Sale 


78       79 
40  Hi  Sale 


Week's 
Jtange  or 
Last  Sale 


Low      Jiiffh 

105     May'04 
lU6i4  Mar'04 


101         101 

136HaJ'ly'01 

120     Mar'Ot' 

96  96 

93HiNov'03 

92 14  Mar'04 

7     J'ly'04 


9434        95 
102  Hi     103 
101  HiJ'n6'04 
94  94 14 

8v!  Hi*an  '04 
92  9214 

96Hi       97H? 


114H2  0ct '02 
98  Hi       99 


125'6Nov'03 

11288  Jan '04 

112     Apr '04 

93  93 

91HiOct'03 


94  Ha 

95 14 
103 
103 

98 

91 

98 

9934 

90^4 
105  Hi 
108 
119Hi 

98 

100^4 


94  7g 

May'04 

I0314 

103 

J'ne'04 

J'Iy'04 

98 14 

91^2 

J'ly'02 
Mar'04 
J'ne'04 
Mar'04 
J'ue'04 
Feb '03 


117'8J'ne'04 


103  Apr '97 
121  Hi  Mar'04 
124     May'04 

99UJ'ly'04 
101H2J'ly'04 
119  J'ue'04 
120Hi  Mar'03 
110  Hi  J'ue'04 


I0314     103% 
10734      109 
107         107 


92  Hi       92  Hi 


108  108 
116Hi  Mar'04 
IIOS  111 '4 
107  J'ue'04 
70  ^1  79  Hi 
38H2   42 


No 


to  o 

128 

59 

130 

'isi-s 


80 


20 


105%  106^4 
10534  108 

ii),'5-'','ii)7'^ 
106 '4  108 '4 
106% 108 
132%132'e 
132'-il34 
11134  11134 


126 
239 


Range 

Since 
January  1 

Low    Jiigh 

105     107>4 
105  "4  106 '4 


ne  do  liar. 
9234    93% 
98Hil01 
98%  101 

1 98%  100  Hi 

0/  $5  to  a. 
10234 10234 


102>4l05 


lOl     102  Hi 


3514    97 

91  ii  "9214 
6H2      7 


91^9  951, 
98'8  lots 
99  101  Hi 
X7I4  94I4 
82  Hi  82  Hi 
87  Hi  92% 
92  >4    97  H= 


91       99 


112%112« 

109     112 

93       93 


9278    96Hi 
92 14    95 14 
10014  103  Hi 
100     103 
97       98 
87Ha    91 
92  Hi    98 14 
87I4    92I4 


105H2lOoHi 
108     108 
119Hil22 
98       98 


ll3Hill7% 


I2IH2I2IH2 

121 1«  124 

97  Igloo's 
IOU4  103% 
115Hill9 


llUHillOHi 


102  ".J  106 
104%  109 
105      107 


90       93 


106%  108 
IIOHIIS 
10334  112 
105  Hi  107 
6534  79  Hi 
28   42 


UONliS 

N.  Y.  STOCK  EXCHANGE 

VV'EKK    ENDINO  JCLY  15 


JVice 

S.\     July  15 


Zt 


Central  ol  Qa,—( Continued ) 

3d  pref  income  g  58 pl945 

Chall  Div  iiurmon  g4H.1951 
Mac  &  Nor  Div  Ist  g  58.1946 
MkI  Ga&  AU  Div  58. ...1947 

Mobile  Dlv  l8tg58 1946 

Cent  of  N  J  gen'l  gold  68. 1987 

Registered /tl987 

Am  Dock  >),;  Imp  gu  6s..l9'21 
Le&  Hud  li  gengugSs  1920 
Leh  &  Wilks  B  Coal  58. .1912 

Con  ext  guar4Hi8 f/1910 

N  Y<fc  LougBrgeng48  1941 
Cent  Pacific  .S'ee  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Chesifc  Ohio  g  Gseer  A../I.1908 

Gold  6s al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4H28 1992 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

R&  A  Div  let  con  g  4s. .1989 

2d  consol  g  48 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ky  lstgug4s  '40 

Cliicfc  Alt  RR  ref  g  38...  1949 

Railway  1st  lien  SHjs... 1950 

Registered 1950 

Chic  B  &  Q— Ch<fe  laD  58  1905 

Denver  Div  48 1922 

Illinois  Div  3H28 1949 

Registered 1949 

Iowa  Div  sink  fund  os.. 1919 

Sinking  fund  48 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chiccfe  E  lUlsts  1  cur  68. 1907 

1st  consol  g  63 1934 

General  cousol  1st  58 1937 

Registeretl 1937 

Chic  &  Ind  U  Ry  Ist  58.1936 
Chicago  &  Erie    -S'ee  Erie 
Clue  In  &  Louisv  ret  6s. ..1947 

Refunding  gold  OS 1947 

Louisv  N  A  &  Chlsl6s.l910 
Ghic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g4s  series  A..el989 

Registered el989 

General g  3 His  series  B.cl989 
Chictfe  LSuDivg58....1921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

Chic<fe  Pac  Div  68 1910 

Chic<fe  P  Wl8tg58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fe  DDivlst78 1910 

Ist  5s 1910 

life  D  Exten  l8t78 1908 

Lacrosse  <fe  D  Ist  5s.. ..1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  1  St  6s. ...  1909 
Wis&  Minn  Div  g5s.... 1921 
Mil  &  No  1st  M  L  6s.. ..1910 

Ist  consol  68 1913 

Chic  &  North  w  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 HiS 1987 

Registered «1987 

Sinking  fund  Gs... 1879-1929 

Registered 1879-1929 

Sinking  fuud  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fe  Minn  Isl  7s. .1907 
Milw&  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d78..1907 
Mil  LS&  West  1  fit  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chic  Rock  l.sl  di  Pac  68.  ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Senes  C  48  ..  1905 

H4s 1910 

M4s 1915 

'     N4s 1916 

P4s 1918 

Chic  R  I  <fc  Pac  RR  43. .2002 

Registered 2002 

Coll  trust  gohi  5s 1913 

Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

DesM<fc  FtD  l8t48....1906 

lst2H28 1905 

Extension  4s 1905 

Keok  &  DesM  l.st58 1923 


Oct 


,VI-K 
.VI- S 
J-D 
X-O 
.\I-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 


FA 
F-A 
Al-N 
C^-F 
A-O 
A-O 
.A-O 
A-O 
M-N 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
.M-S 
M-S 
M-S 
M-N 
M-K 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Bid  Ask 

27     Rale 
* «2>4 

103      

100  Hj 

107      

13JH2 

1313^ 

lUHillS 

100      

103  Hi 

loviHiSalc 

101  Hj 


107Hi. 


118       11834 
11834 

100  Hi  Sale 


llOHi 

10034 

97 

105  Hi , 

87  Hi 

78  H2  Salt" 


02     , 

93%  Sale 


10     

02     102  Hi 
0434  104% 


96  H, 


05% 

1414  11434 
06  Hi  107 

33     

17'4 

15Hi 

15     116 


28>4. 
12  . 
09%. 


09  4 

07 14  10914 
0734 

98 

1334 

I6I4 

10 -.i  112 

14% 

09'8 

27I4 

1434 
04% 


12      

06 

1034  Hi 

0934 

1334 

11% 

16     

29     130 

03  Hi 

03     

9834 

9834 

118 


10 


05 

03 

09%. 

08%. 

16%. 

14%. 

09  . 
02%, 

06'4. 

0534  . 

10  . 
28  . 
19%. 
3214. 
29%. 
03%. 


107 


''2 

21%:::::: 

Oii4Sale 


97 


92 

71     Sale 

7934  Sale 


81 
103%, 
104%  , 

96     . 

94     , 

9434  , 
106% 


81% 


Week's 
Range  or 
Last  Sale 


Low       Jiiuh  JVo 

24  28      155 

92  %  May'04 
104      Fcb'u4 

102  J'ne'99 

103  J'ly'03 
13^i4J'ly'04 
13(J  J'nc'04 
111%     111% 


103i4J'ly'04 
102I4     10J% 


12 


108  J'ly'04 
110%  May'04 

118     11834 

11434  J'ue'04 
105%  100% 
103     Apr'Ol 

112  May'03 
10034       100>4 

96     J'ly  '04 

106%  Oct  '02 

90%  Dec '03 

85%        85% 

78%        79 

8334  Apr '02 

10434  Apr '00 

102         102 

93%        9334 

90%  Apr '04 

10934  Apr '04 

1 02  102 
10434     1043, 

105  Dec '03 
10034  Feb '04 

105%J'ne'04 
114  J'ne'04' 
105%J'ne'04 

129  Apr '04 
11 634  J'ly'04 
120     Dec '02 

113  J«n'04 

130  J'ne'04 
111%      111% 

109  J'ly'04 
175  Ai)r'04 
10934  10934 
10934  .7'ne'04 
109%J'ne'04 

98%  May'04 
116%  Apr'03 
116  Apr'04 
110%  Feb '04 
11434  J'ly'04 
11134  J'ue'04 
137%J'lv'99 
11734  May04 

106  Mar'04 
1 69  Mar'04 
113%  Oct  'Ob 

107  May'04 
110%  110% 
112     May04 

114  114 
112         112 
115%  J'ne'04 
128     J'ue'04 
104%J'ne"04 
102%.'Vlay'04 

9834         9^3^ 

103  Nov'9S 
118         lis 
lll%Dec'03 

110  J'ne'04 
107  Mar'04 
104%  J'ne'04 

104  Mar'04 
108%  J'ue'04 
10834  Jan  '04 
118        118 
114%J'ne04 


2 
110 


106 

105% 

105% 

10934 

127% 

11734 

142% 

13134 

103 
109 
125 
120 
104 
107 


Nov'02 
May'04 
Nov'03 
J'ne'04 
J'ne'04 
Mar'04 
Feb  '02 
Dec  '03 
Apr'04 
Sep  '03 
J'ne'04 
Feb  '04 
104% 
Jan '03 


97 
96 
93 
90 
7034 


97 
Mav'04 
May'04 
May'04 

71% 


7034       7034 

81  8I34 

104%  Jan '04 

103%  Jan '04 

95%  Oct  '03 

90     Oct  "03 

98     Jan '04 

10634  J'ly'04 


Range 

Since 

Jaiiiuiry  1 


Low   Mig/l 
18       28 
92%    92% 
04      104 


28 
11% 


31 


03 

09% 

1434 

13 

00% 


99% 
94% 


81% 
74% 


99 

91 

90% 

0934 

00% 

03% 


00 

05 

14 

05% 

29 

14% 


12% 

26% 

11% 

08 

69 

09 

07% 

09% 

97% 


15% 
09% 
1434 
0934 


16% 

06 

69 


0634 

10% 

0934 

14 

1034 

14% 

27% 

0234 

02% 

96% 


11% 


08% 

06 

04 

04 

07% 

0834 

15% 

14% 


05% 


09% 
26% 
17% 


03 


21% 

20 

01 


97        97 
96       96 
93       93 
90       90 
66%    7434 
7034    70»4 
73        85 
104% 104% 
103%  103% 


93  »4    98 
104%  10634 


MISCKLLANEOUS    BONUS— C^ontiniicil  on  .Nttxt  i'aae. 


••Slfcel   UiiiUvay 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  refund  conv  g  4s 2002 

Bk  City  1st  con  5s.  191 6,  1941 

I    Bky  Co  <fe  S  con  gug  53.1941 

Bklyn  Uu  El  Ist  g  4-5s.l950 

Kings  Co  El  1st  g  43.. ..1949 

Nassau  Elec  gu  g  43 1951 

City  &  S  Ry  Bait  Ist  g  5s. 1922 

Conn  Ry<k  Llst<fe  relg4%.s '51 

JDcn  Con  Tr  Co  1st  g  5s.  ..193:) 

Den  Tram  Co  con  g  63. .1910 

MetRyCo  1st  gu  g  6S..191 1 

Uet  Cit  SlKy  lilt  con  g  03.1 90."i 

Gr  Rapids  Hy  1st  g  5s...al916 

Louis  Ry  Co  Isl  con  g6s..l9:ii 

JMarketStORy  Isl  g  63.. 191. i 

.ilet  St  Ry  gen  col  tr  g  53.1997 

Bway<fc7thAvlstcg5s  1943 


A-O 
J-J 
J-J 

M-N 
F-.^ 
b'-A 
J-J 
J-1) 
J-J 
V-O 
J-J 
J-J 
J-J 
ID 
I- J 
J-J 
■■■A 
1-D 


105%  Sale 
78%  Sale 

106% 

'100%  107 

107%  Sale 
90  %  Sale 
82%  Sale 


96%    963, 


100 


115 
116 


105%     106% 

78  78% 

109     J'ne'04 

100     Mar'04 

107%     108 

90%       90% 

82%       82% 


96%       96% 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


110 
115% 


116% 
116 


99%  106% 

72%    80 

107% 109 

100      100 

100     108 

82        90% 

79%    85 


90 


97% 


112%  116% 
112%  116 


Streot  Uailway 

Met  St  Ky— ft'oiuUef  g  4s2002 

C0I&  9lh  Av  Ist  gu  g  08.1993 

Lex  A  V  <fc  P  F  1st  gu  g  53  1993 

Third  Ave  KK  con  gu  4s  2000 

Third  Ave  Ky  Isl  gos..  1937 

MolWS  ElCChic)  Istg4s.l938 

Alil  El  Ky  &  L  30-yr  g  53.1926 

Minn  St  Ky  Ist  con  g  5s. .1919 

St  Jo  Uy  Dt  llitP  1st  g  5s.  1937 

.St  Paul  City  Cab  con  g  5s.  1937 

Union  Kl  (Clue)  Isl  g  6s. .1945 

United  KRs  Sau  Frsf  48.1927 

United  Kys  St  L  l.st  g  48.1934 

\V  Cliic  Si  40-yr  cons  g  58.1936 

Uns  and  Electric  Light 

.\tlanta  G  L  Co  Ist  g  5s...l947 
Uklyu  U  Gas  1st  con  l'  58.194.") 


A-O 

M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
MN 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 


91     Sale 
117%  118% 
116     

94%  Sale 
117% 


104%. 


110 


80%  Sale 

79% , 


90%  91% 
118%  118% 
115%  May'04 

9334  9434 
121     J'ne'04 

94  J'ue'04 
106  Oct  '99 
110     J'ue'02 


110  J'ly'04 
1 09%  Dec '99 
80%  80% 
8034  J'ue'04 
99     Dec '97 


..  11534  115%  J'ly'04 


47 
1 

190 


266 


69       92% 
115%119 
114     116% 

93%    96 
116     121 

94       95 


110     110 


75%    SO^e 
80%    81 


112%  115% 


*.Xo  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Duo  Apr    e  Duo  .\lay    j/Duei'ne    /t  Due  J'ly     A:  Duo  Aug    0  Due  Oct     p  Due  Nov    « Option  sale 
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BOND?* 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jcly  15 

ChiCifeStL,    6VeAtcUT<fcSaFe 

Chic  St  L  <fe  N  O    Sec  111  Cent 

Chic  St  L  &  Pitts    See  Peuu  Co 

Chic  St  P  M  c&  O  coil  0s...l9;S() 

Cons  68  reduced  to  3  ■vs.lit^ii 

ChStP&  Minn  IstgOs  I'.llH 

Nor  Wisconsin  Ist  Gs-.-lDSO 

StP&  SCity  Istg  6s. ..1919 

Chicago  Ter  Trans  k  4s. ..1947 

Chic<fe  West Ind gens (3s <?1932 

Chic  &  W  Mich   See  Pere  Marq 

Choc 0&  Gull'    6eeCKI&P 

Oin  H  &  D  consol  s  t  7a...l90o 

2d  gold  4112S 19;" 

CinD<fe  1  1st  gug  68.  ..1941 
C  I  St  L  <fe  C    6ee  G  C  C  <fe  St  I, 
Cln  S  &  C    See  C  C  C  St  1j 
Cleartleld  <fe  Mali    See  B  R  &  P 
Clev  Uin  C  <fe  St  L  gen  g  4s  1993 

Cairo  Ulv  Ist  gold  4s 1939 

Cln  W<fe  MDiv  Istg  4s.  1991 
StLDiv  1st  col  trg  4s. .1990 

Registered 1990 

Spr&ColDiv  Istg  48. .1940 
W  W  ValDlv  Istg 48...  1940 
C  I  St  L  <fe  C  consol  6s. .19*20 

l8tgold4s fcl936 

Registered 7^:1936 

Cln  S<fe  CI  con  Istg  5s..  1928 

CCC&  I  consol 78 1914 

Consol  sink  iund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  l8t  pref  48.1940 

0  Ind<fe  W  I8tpt5s...dl938 
Peo  &  East  Ist  con  48. ..1940 

Income  48 1990 

CI  Lor  &  Wli  con  Isl  g  58.1933 
Olev  <fe  Marietta  See  Penn  RR 
Clev  <fe  Mahon  Val  g  58...  1938 
Olev  <fc  Pitta    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  <fe  Sou  1st  g 48...  1929 
Coluui  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Ool  Conn  <fe  Term    See  K  &  W 
Conn  <&  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  <fe  St  P 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  78...  1907 
Morris<fe  Essex  1st 78. ..1914 

Ist  consol  guar  7s 1915 

Registered 1915 

1st  ret  gug  3'28 2000 

N  Y  Lack  &  W  Ist  6s. ..1921 

Construction  5a 1923 

Term  &  improve48 1923 

Syr  Blng  &  N  Y  let  78. .1906 

Warren  1st  ret  gug  3  Hjs. 2000 

Del  &  Had  1st  Pa  Div  78.1917 

Registered 1017 

Alh&  Sus  l8t  con  gu  78.1906 

Registered 1906 

Guar  gold  Bs 1906 

Registered 1906 

Rensife  Saratoga  let  78.1921 

Registered 1921 

Del  Riv  KR  Bridge  See  Pa  RR 
Denvife  R  Grl8tcoug4a.l936 

Consol  gold  4i«2S 1936 

Improvement  gold  5s. ..1928 

Rio  Gr  West  Ist  g  48.  ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Istgu  g4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Deu  &  S  West  geu  s  t  g  5s  1929 

Des  Moi  &  Ft  U    See  C  R  <fc  1  P 

Des  M  &  Minn    See  Ch  <&  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  l)iv  1st  g  48. ..1941 
Dul&  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fc  Atl  g  58. .1937 
li'^ast of  Minn  SeeStPM&M 
XLiast  Ten  Va  &  Qa  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  <fe  No    See  Loh  &  N  Y 

Erie  Ist  ext  gold  4s 1947 

2dextgolir68 1919 

8d  ext  gold  4>2S 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 192» 

Ist  consol  gold7s 1920 

1  St  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

ist  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

ButlN  Y<fc  Erie  lst7s.. 1916 

Butl&  S  W  gold  6s 1908 

Chic  &  Erie  Ist  gold  6s..  198 
Jen  RR  Isc  gu  g  5s... .01909 
Long  Dock  consol  g  68. .1935 
Coal<feRR  1st  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
K  Y  Sus  <fc  W  Ist  ret  5a.  1937 

2d  gold  4'2S 1937 

General  gold  os 1940 

Terminal  Ist  gold  5s...  1943 

Regis  §5,000  eacli...l943 

MidKRotN  J  lstg(is.l910 

Wllk<fc  Ea  Ist  gug  5s.  1942 


J-D 
J.D 
M-N 
JJ 
A-0 
J-J 
Q-M 


A-O 

J-J 
IVI-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-T 
Q-F 
J-J 
J-D 
J-D 
J.J 
J-J 
AC 
Q-J 
AG 
Apr 
A-O 

J.J 

J-J 

F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
JJ 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A  O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
AO 
J-D 


l^xce 
f'ridav 
July  15 


BiO, 


1S3 


jls/c. 


130^4 

129      , 

12Sh 

73     Sale 
112     , 


IOII3. 


113 


lOHiSale 
^ 100  h; 

95      100 
100^8  102 


95      

91      

105      

102  "2  Sale 

101  Hi 

111     114 


127 


99 

61     Sale 
112     


114>a 

60     Sale 
8438  Sale 


lll^a. 

12834  . 
1 29  >2  . 
126»4  . 


12814 

11434 

101     103 
107^8 


135S8  . 
134  "4. 
107'8. 
10618. 
10458  . 
10468. 
140  . 
1391a. 


9959  Sale 

105     

1041a 

IOOI4  Sale 
88  89 
90     


24 


99 14 

98  09 
92"a 

41 

7514  Sale 

lllKi 


Ul'8114'2 


116 


113H. 

10878 

112^2 

100      

13434  13534 

1311.2 

OS's 


85  la  Sale 


Sale 


94 
125 

101*8 

llO^eSale 

103  i-j 

133^2 

116     11818 
IIOI4II5 
110     .... 
IIOI2II5 

99  101 
102  "a  106 
11334  .... 


IIOI4 

108     111 


WeeK's 
Kange  or 
Last  Sale 


Low       High 


1321a  133»4 
93  Doc  '03 
131  Feb '04 
1293,  Maro4 
I23I4  123  V 
73  74 

1  Hip  Apr '04 


104  la  Deo '03 
113  Oct  '00 
II314     II3I4 


101  lOlia 
100    100 

98  Feb '04 
100^4  10034 

99  Jan  '04 

102  Dec '02 
94iaAug'03 

105     Jan '04 
1021a     1021.^ 


II514  J'ne'04 
120     J'ly'03 


128     Mar'04 


104iaNov'0I 


99  993fc 

59  611- 

112>aPeb'04 

116     Feb '04 


SSVz 
84 


60 
8434 


11208  Jan'04 
128iaJ'ne'04 
128^8  J'he'04 
140     Oct  '98 


106 
122 
104 
103 


12934  J'ne'04 
114i2J'ly'04 
103iaJ'ly'04 
109^8  Feb'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
14334  Nov'02 
1471a  J'ne'02 

99=8  {'S^f 
I0414  J'ly'04 
lOeVa  1061a 
97%  101 
88^8  88 's 
97     Jau  '02 

24     May'04 


111     Feb '01 

99 13  May'04 
92'aJ'ly'04 
4034        41 
701a       75I4 
lllSg  J'ne'04 


111     Jan '04 


116     J'ly'04 

114  J'ne'04 
11334     1133, 

110  J'no'04 

111  Ma5'(t4 
1017eJ'ne'03 
134  J'ue'04 
130     Aug'03 

981a       99 
981a  Jau '04 
86 14        85 
8534  Feb  '04 
9334       95 1< 
125i4J'uo'04 


119»8  119\ 
106  Aug'02 
132  Apr '04 
11714  J'ne'04 
113i-,Nov'03 
108  la  Jau '04 
111  J'ly'04 
9934  J'iie'04 
102  la  J'ne'04 
113iiiJan'04 


11084  May'04 
107iaJ'ne'01 


17 


36 

"i 

128 
6 


11 

io'i 

151 


Range 

Siiice 

January  1 


Low   High 
130%  13334 


I3014I31 
12934  12934 
120     1231a 
721*    H234 
110     IIII4 


1111411314 


OSShIOI's 
9934IOII4 

98  98 
9934  10234 

99  99 


105  105 
100  la  1021a 


110iall5>4 


128  128 


95   09T( 

58   65 

112'all2ia 

116  116 


56 
82 


63 
891a 


11238  11258 

1271a  1291a 
128'8l33 


127  12934 
111141151a 
100141031a 
109 '8  109 '8 


13334  1 37 14 


105  ig  108 


104  106 
103  103 


9634  IOII4 

IO414IO4I4 

103  1061a 

94  101 

83   891a 


24   36 


991a  991a 
921a  94I4 
37   45 
661a  84 
10934  1121.. 


Ill     lllSs 


113  116 

114  114 

11238  1133. 
I0«l4lll 
111        11412 


13116  I3518 


96'al00i4 
981a  981.^ 
84  8714 
8534  853, 
H834     951. 

1251412514 


116  120 


130  132 
1131a  11834 


'108  la  1081a 
1 09  la  11 1 

9934  10138 
101  la  104 
113iall3ia 


UOialll^B 
il06ial09 


JJO.NDS 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENDING  JULY  16 


Krle  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  68.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
Sull  Co  Branch  1st  g  5s. 1930 
liv  cfe  Ind  Isicon  gu  g  63. .1926 
|i"argo  &  So  See  Ch  M  <fc  St  P 
I  linttfePereM  See  Pere  Mar 
Fla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4ia8.1941 
Ft  W  &  Den  C  Ist  g  6s. ...1921 
Ft  W&  RioGr  1st  g  4s.. .1928 
/>alHar<fcSA  SeeSoPacCo 
I  TalH<feH  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitlc  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  48  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult&SIl8tref<fctg5s  &1952 

Han&StJo    SeeCB<feQ 
ousatonio  See  N  Y  N  H  &  H 
Hock  Val  Ist  consol  g  4  las.  1999 

Registered 1999 

Col&  H  V  Ist  ext  g  48..  1948 
Houst  E  <fc  W  Tex  See  So  Pac 
Houst cfe  Tex Cen  SeeSoPacCo 
Illinois  Central  let  g 48. .1951 

1    Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  1st  g  3ia8 1951 

Ist  gold  38  sterling 1961 

CoU  Trust  gold  48 1952 

Registered 1952 

LNO&Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  las. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1961 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ias...l951 
western  Lines  Istg  4s. .1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  Ist  g  48.  ..1932 
Chic  St  L  <fc  N  O  g  5s.. .1951 

Registered 1961 

GoldSias 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  Ist  gu  g  4s. ...1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDecfc  W  Ist  g  58 1935 

Ist  guar  gold  5s 1935 

Indlll&  la  Istg  4s 1960 

Int<fe  Great  Nor  Istg  6s..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  &  M    See  St  L  <fc  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  PacUio    See  M  K.  &  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxvUle  <fe  Ohio    See  So  Ry 

Lake  Eri6&  Wlstg5s..l937 
2d  gold  58 1941 

North  Ohio  Isl  gu  g  6s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4ias.l940 

Registered 1 940 

Leh  VTer  Ry  Istgu  g 58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Leh&N  Y  Ist  guar  g 4s..  1945 

Registered 1945 

El  C  &  N  1st  g  Ist  pf  6S.1914 

Gold  guar  68 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./il931 

Ist  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unitied  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyndi  Mont  Istg 63. .1911 

l8t58 1911 

N  y  B<S;MBl8toong58l936 

N  Y&  R  B  Ist  g5s 1927 

NorShB  Istcon  ggu58ol93'2 
Louisiana  <fc  Ark  Ist  g  53.19' 
Louisv  ifc  Xaahv  geu  g  68.1930 

Gold  5s 193^ 

UuUied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fc  Nash  1st  g  6s 19111 


J-J 
A-O 
A-O 
A-O 

J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
-M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-b 
J-D 
M-S 
J-D 
M-S 
MS 
MS 
A-O 
.M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


iYice 
Fi'iday 
July  15 


Ask 


Bid 
1171, 
103     10534 
106     


Low  High 
120  J'ne'04 
10534  1053, 
112     J'ne'02 


10234  . 


103ial04ia 
78       83 

1021a.... 


971a  Sale 
9739 


103     Sale 


10734  Sale 
* 105  la 


10912 

' 116 

100 14  102 


98 


10134  , 


103 14 

100     

1031a 

9438  Sale 


110     . 
7934. 


9314    94I2 


9934  . 

10618. 

I'il     . 


1201a. 

II9I4  , 

93 


103 14, 


1061a 

10438. 

98I4I 
120     S-- 

9934  Sale 
<  66  73 
110      

87  la 


.-01  la 
Sale 


Week's 
Range  or 
Last  Sale 


107     J'ue'04 


105     Mar'Ofi 

104  la     1041a 

78     J'ue'04 

10214  J'ne'04 


9634 

9534 


9S3e 
98 


103        103 


IO714  10734 
1051a  1051a 
10014  Apr'04 


115     Apr'04 

ll3iaMar'00 

IOII4  Apr'04 

94     Mar'03 

Oyi^Oct'Oo 


105  106 
102  Oct  '01 
10234  May'04 
101  Apr'04 
1061a  Mar'03 
94  943, 


1 23     May'99 
85  la  Mar'04 


9414  J'ly'04 
101%  Oct '99 
100  Nov'OO 
107 14  10714 
1'24  la  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93=8  May'04 


71        711a 


1191a 

110     116 
llOia 


108 

107%  108  la 

102 14 

114      . 

no    , 

107 14 
961a 


99 


105 
lOX 


no     119 

100     

99I2 


101    10134 


lOlia. 
109  . 
103  . 
1081a. 
1071a. 
10034  . 


117iall8 

114      

100i4Sale 


113411434 

99     Sale 

112     


102 14  Dec '03 
101     Mar'02 

106  Mar'04 

107  la  Dec '02 
98  98 

120        120 
9914        993. 
70     Nov'03 

110     J'ly'04 
87  la  J'ue'04 


71 14       71 H 
63     Oct  '00 


119%  J'ne'04 
11 21a  Apr '04 
112     Feb'04 

107i4Miiy'04 
1081a  1081a 
105  Jan '04 
ll3'8J'ne'03 
109  Hi  Oct '99 
107  Jau '04 
93     May'04 


1212 
153 


104 


31 


100«8  J'ne'04 


nek  J'ne'04 


99  991a 

101     Feb '04 

100  Oct  '00 
101%  J'ly'04 
110     J'ue'04 

101  la  J'ly'04 


1 05 14  Mar'03 
112  Mar'02 
112  la  Jan '02 

112  la  Apr '02 
103%  103  "a 
118  118 
U Ola  Dec '03 
100  IOOI4 
I01%j'ne'04 

113  J'ue'U4 
9s  %       99 

111  la  J'ne'04 


2;i 
1 

199 


Range 

Since 

Janiiari/  1 


Low    HiuH 
116     1211 
lOi    10534 


10234  108 
71   78 

101341031a 


901^.  98^ 
90   98 

102  106% 


1031a  110»8 
1051a  1071a 
L00i4l00'« 


115  115 

ioi'iiioi'i^ 


107  107 


102  la  106 


102  1031a 
101  101 


9314  95«8 


80 
"93" 


851a 
"o'iia 


106-%  I0714 
1241312412 


118  11934 
87   98% 


106  106 


98  101 

llS5pi2l 

97  100 

io9 %  112" 

85   89 


711a 


115iall9% 
11012  1121a 
llliall2 

107  107% 
10434  108% 
105  105 


107  107 
92   93 


100»8  lOO's 


116  II6I4 


98  10034 
101  101% 


96'6lU134 

110    no 
100%  10134 


1001410,!% 
II514II8 


98     102 
lOl'sK'l^s 
109     113 

96 14    99% 
111%1H% 


»llSt;EL.l.AMiOUS    BONU!»— Contiiiuetl  on  Next  I'ase. 


<»aM  niid  Electric  Li((ht 

Buffalo  Gas  let  gos 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Consol  Gas  conv  deb  6s 1909 

Con  tias  Co    See  P  G  &  C  Co 

DetroltCity  Ga8g58 1923 

Det  Gas  Co  con  Ist  g  68...191S 
KdEUUBku  SeeKCoEL<fep 
Ko  E  lU  Se«  N  Y  G  cfc  E  L  H  &  r 
Kg  G  L  N  Y  1st  con  g  os. .  1 932 
Kq  G  &  Fuel  See  P  G  <fc  C  Co 
Uu8<&  Elec  BorgCoc  g5s.l949 
Oi'u  Electric  deb  g  3%8..1942 
Ur  RapG  LCo  Ist  g  68.  ..1915 
Hudson  Co  (ias  Ist  g  5s. .1949 
Kings  Co  El  L&  Pg  5a. ..1937 

Purchase  money  68 1 997 

Ed  EUlBkn  Istcon  K 48  1939 
pacGMLotStLlatg63.el919 


A-O 

J-J 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A  O 
AO 
J-J 
Q-F 


5534 


173%  Sale 
96 14  Sale 


90 
'105' 


1'2(>      122 

92%    96 

lOH      Sale 


54    J'ne'04 

172%     17334 

9534       96 14 
106     J'ne'03 


112     Nov'03 

61  %  Oct  '01 

90%  J'ly'04 

10734  Dec '00 

105     J'uo'04 


120%J'ne'04 
9418  J'ne'04 
108         108 


102 

8 


64       65 

171>8  17334 

9534    98 


88        90% 
i  03 'si  05% 


117%  120% 

93^    94 -V 

106      10H14 


(•nn  and  Klectric  liiulit 

MUwaukee  Gas  L  Ist  4s..  1927 

Mm  Fuel  Gas  Co  See  Peop  Gas 

NYGELllAPg  6s. ..1948 

Purchase  money  g  48...  1949 

Ed  El  111  1st  conv  g  us. .1910 

Ist  consol  gold  5s 1995 

N  Y&Q  Kl  L&  P  1  St  con  g  5«1930 
N  Y  di  Rich  Gas  Ist  g  58.1921 
Poo  Gas  &  C  1st  gu  g  68. .1904 

2d  guar  gold  6s 1904 

Ist  con  gold  6s 1943 

Rofunding  gold  5s 1947 

ChG-L<fcCkel«tgug58  1931 
Coil  G  Coot  Ch  Islgu  g68.'3( 
Eq  Gcfc  FChl8tgug(ls.l905 
Mu  Fuel  Gas  Istgu  g  58.1947 
.Syracuse  Lighting  Istg  5s. '6 1 
rreuu>u  G  &  El  Ist  g  5s. .1949 


M-N 

J-D 

F 

A 

M 

K 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

B 

J 

J 

M 

N 

J 

D 

M 

& 

8G34    00% 

108%  109 
96      Sale 
104%  10534 
118 


I0514 

98      

101«9 

1013(,....  . 

124      

lO.-i      

10.)% 

105%  108 
101% 


90 


90% 


108^8     lOS'e 
95  '8        96 
104'8J'U"'04 
120%J'ne04 
101      May(i4 

100  Mar'oi 
lol%J'uo'(M 
101%  101  "h 
r24  124 
103  Apr'04 
109%J'iu>'04 
lO.'">%May'u4 

101  Mar'04 
105     Apr'04 


109      Feb '01 


87%    90% 


lonf-^ 

90 
102% 

1 1  r.  '4 

100% 

100 

101% 

101 

11834 

103 

106% 

104 

101 

106 


109 
96 
105% 
120% 
102 
100 
101% 
103 
124 
104 
109% 
106% 
101^4 
105 


'MeprloeFriday;  lat«8tbidanda8kedUilsweelK.  sDaeJan    b  Due  Feb   dDaeApr   eDaeMoy  /iDueJ'ljr  /tDueAug  oDueUct   gOueDeo   fOijtIonsale 
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KONDS 

N.  Y.  STOCK  EXCHANOE 

Wkkk  e.nuinq  July  15 


LKiiilaT  <fe  Na«hv — (CoiUlnued) 
JiCinA  Lex  K0l<14V>s... 1931  M-N 
NOAM  Istgold  6s....lfi:i()  J-J 

N  O  &  M  2il  stoltl  6« I'.Wt)  J -J 

Peusacola  Div  gol<168...1020  M-S 

St  LDlv  l8tgold68 1921  M-S 

'idgoltl  3s 1080  M- 

Homier  B(tKPlHt8fK68. 1031  M 
KciituckrCcnt  pold  4»..1087  J-J 
L<feN&M&Ml8tg4Vj8l946  M-S 
Lit  N-South  M  Joint  48.1052  J-J 

HogiHtereil 1052  J-J 

N  Flaifc  H  Istgii  K  58. ..1937  F-A 

Pens  &  Atl  l8t  Kii  g  6s. .1921  K-A 

S  &  S  Ala  con  jni  g  5s. .1036  F-A 

Sink  tuiKlgoldGs 1010  A-0 

L&  Jell  BdgeCogug4s..l045  M-S 

L  N  A  &  Cli    See  C  I  A  L 

Mahon  Coal    i>e«  L  S  &  M  3 
anhnttan  Ryconsol48.1990 

Registered 1990 

Metrqpol  El  1st  g  6s. ...1008 
Man  S  W  Coloniz  g  58.. ..1034 
McK'pt&BV  See  NY  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol gold  48..  1011 
l8t  consol  income  g  38.al039 
2d  consol  inc«nie  g  ds..al939 

Equip*  coll  gold  5s 1917 

2rt  series  gold  Ss 1910 

Coll  trg4i28  1st  Ser....l907 
Mexinternatlstcon  g  48.1977 

Stamped  guaranteed 1077 

Mex  North  1st  gold  6s....  1010 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    -See  Erie 
MU  L  S  <fe  W    See  Chic  <fe  N  "W 
MU  &  Mad    See  Chic  <fe  N  W 
Mil  <fe  North    See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  gold  Vs. .1927 

Iowa  Ex  let  gold  7s 1909 

Pacific  Ex  Istgold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  58 1934 

Island  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
MSlPcfeSSMcoug4intgu'38 
M<fePlst5s8tpd48intgu  1936 
M  8  S  M  <fe  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  48 4rl990 

Ist  ext  gold  5s 1944 

St  L  Div  Ist  ret  g  4s. ...2001 
Dal  &  Wa  l8t  gu  g  58...  1940 
Kan  C  <fe  Pao  1st  g  4s...  1090 
Mo  K  &  K  1st  gu  g  58. ..1942 
MK&TofTlstgug5s.l942 
Sher  Sh  &  So  1st  gu  g  58. 1943 

Missouri  Paoillc  3d78 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  let  gu  g  48.1919 

Leroy&CVALlstg58l926 

Pac  B  of  Mo  l8t  ex  g  48.1938 

2d  extended  gold  53...  1938 

St  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  &  ref  gold  4s. .1029 

Eiv  &  &  Div  Ist  g 48.. 1033 

Registered 1933 

Verdi  V  I  <fe  W  1st  g  5s. 1926 
Mob  <fe  Birm  prior  lien  g  5s  1946 

Mortgage  gold  4s 1045 

MobJ&K  Cist  cons  g  5s.  1953 

Mob  <fe  Ohio  new  gold  6s..  1927 

Ist  extension  gold6s..A1027 

General  gold  48 1038 

Montgom  Div  l8t  g  5s..  1947 
St  L  <&  Cairo  coU  g  4s..el030 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <&  Essex  See  Del  L  &  W 

Nash  Chat <&  St L  1st 78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Alls!  68.. 1917 

T  &  P  Branch  Ist  6s....  1917 

Nash  Flor  &  Shef    See  L  <&  N 

Natof  Mex  prior  lien  4'as.l926 

l8t  consol  4s 1951 

NewH&D  Se«NYNH<fcH 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  PennCo 
N  O  <fe  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent<ft  H  Rivg  3^28.1997 

Registered 1997 

Debenture  68  of. ..1884-1904 

Registered 1884-1004 

Eegistdeb  58  of.. .1889-1004 
pebenlure  g  48. ...1890-1905 

Registered 1890-1005 

Debt  certs  ext  g  48 1 905 

Registered 1005 

Lake  Shore  coUg  3 Hj8...  1998 

RcQstored 1998 

Mlch~'entcollg3>28....ie98 

Registered ^1098 

3eecli  Creek  Ist  gug  48.1936 

Registered 103G 

2d  gu  goldSs 103G 

Beech  Cr  Ext  Ist  g  3  Hjs  61961 


Price 
priday 
July  15 


Ask 


Bid 
107 
126     126  "u 


AC 
«,  S 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 

?:! 


J-J 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-8 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 


116  ... 
1211a... 
74>2 

106     

9939 

107     

94     Sale 


117  4  Sale 

1167g 

114'4..- 

106     ... 
98     ... 


105'al06 


107  "4, 


63  Hi  Sale 

15     Sale 

9     Sale 


92  Hi   95 
88 


138     ... 
108 14.. . 

118»8... 

112%... 
115     117V! 
9614. .. 


98     100 


99  H2  Sale 

80^2  Sale 
103     Sale 

83       84  "2 
102     

89  Vi    93 

110     

10434  Sale 


108     1083e 

1201,1 

108     Sale 


Weefc** 
Range  or 
Last  Sale 


Low  High 
108i<Jan'03 
123»4  J'ly'04 
12234  Auk'03 
11638  Mur'02 
122     Apr'04 

75     J'no'02 
113     Nov'OO 

99  09 

107>-iJ'ne'03 

92  94 


11712  II712 
115  Jan '04 
112  Apr'04 
110  Mar'03 
9SiaJ'ne'04 


1051a  IO512 
10378  Deo '02 
11019  T'ne'04 


62  63  Vz 

14  ISWj 

T^         91, 


02«4  J'ly  '04 
OOSaJ'ly'Ol 


105     May'OO 


142  Dec '03 
11238  Deo '03 
120i2Peb'04 
121  Jan '02 
116  J'ne'04 
96I4       96I4 

98     Apr '01 


No 


10 


91 
106 
230 


10 


108     109 

92     

100     

I03I4 

113     

116       11634 


8934  Sale 
05       96 


101     . 
109 14. 

8713. 


125     I2712 

1181a 

95     

Ill     

921a  Sale 
06     


12979 

1131311514 

113     

112     

II314 11534 

1021a  104 12 

77       78 


1071a 

9934  Sale 


101=8. 
101     . 


100 14. 


100  >4 

100 14 

9234  Sale 
901a  92 
91  la  Sale 

90 

10519  108 

10339 

10712 


103     Nov'Ol 

981q       OO's 
80  81 

102        103 
821a       83I2 

102  Jan  '04 
90  00 

110     J'ne'04 
1031a     10434 

103  May'04 
108        108 
12038      I20I2 
107»8     108 


10834     lOSTg 

06     J'ly '04 

100     May'Ol 

103i8J'ne'04 

11334  May'04 

lieVj     II634 

10934  Oct  '03 

80  90 

96  95 12 


llliaMar'04 
91     Feb'04 


12334  J'ne'04 

121     Apr'04 

9412  J'ly '04 

II312  May'04 

O212       92 12 

98iaNov'03 


I24I2  J'ne'04 
II312  II312 
113  Dec '00 
113i2J'ne'U4 
113     J'ly '04 


IO312  J'ne'04 
7712       77«8 


991a       90 '8 

00 12  J'ne'04 

10134  j'ne'04 

lOO's  Apr'04 

100i2Mar'04 

1003eMar'04 

09     Dec '02 

9934  Hay04 

99i2Nov'0ii 

9234        93  'b 

91 12  J'ly '04 

90  Si        9119 

91  Jan  '03 
105  ig  J'ly '04 
102     Mar'04 


11 


78 


Hanye 

Since 

January  1 


Low   Jligfi 


I23V4I26 


110     122 


115     1171a 
115     115 
112     116 


31 


9714    9912 


89       94 


911a   984 


101  Hi  106 12 


I0714IIOI8 


60       711a 

12  1634 

6         93, 


91       96 


120121204 


113     116 
951a    98 


96410034 
754   81 
08410438 
80       834 

102     102 
3       90 

1064111 
99  10434 

100  103 

10634  1094 

11838  12238 

104  108 


10334  lOS^e 
91'8  96 


101  IO318 
10941144 
11139 11634 


84 
91 


91i« 
954 


11141114 
91       91 


12334  1264 
121     130 

90  944 
1134114 

884   924 


120  1244 
1104115 


11341134 
113  113 

100  103  4 
73   78 


953410134 
98  OOTg 
100  10238 
10034  lOO'g 
10041004 
100     10038 


99410118 


86  934 
86  914 
80I4  914 


104  1064 
102  102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  E.s'DrNO  July  16 


N  Y  Cent  &  H  li— (Continued) 
Cart<fc  Ad  Istgu  g  48. ..1981 
Clearf  Hit  Coal  Istsf  48.1940! 
Gouvife  Oswo  Istgu  g  58  1942 
Moh  <fe  Mai  Ist  gu  g  4s. .1901 
N  J  Juno  R  gu  lHt48...1980 
NY&Pul8tcongug48  1993 
Nor&  Mont  Ist  gug  58.1916 
West  Shore  Ist  48  gu... 2361 

Beglatered 2361 

Lake  Sliore  gold  3 48....  1997 

RegiHtcred 1997 

Debenture  g  4s 1928 

Det  Mon  <fe  Tol  1st  78.1906 

KaAAGRlBtgiic5B.103H 

Mahon  C'l  RR  Ist  58. .1934 

PittsMcKA  Ylstgu68.1932 

2d  guar  6s ...1934 

McKees*  BVl8tg68l918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

JL&  Slstg  348 1051 

let  g  3  48 1952 

Bat  C  <fe  Sturl8tgug38. 1989 
N  Y  <fe  Harlem  g  348. ..2000 

Registered 2000 

NY&  North  Ist  g  58.. .1927 
R  W&  O  con  I8text58./il922 
Oswe<fe  R2dgug58...el915 
R  W<fe  O T  R  l8t  gu  g  5s. 1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Qreenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  <fc  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  <fe  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  &  Derby  con  g  58. .1918 

NY&NE  Ist  78 1005 

l8t68 lOOi 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  ref  1st  g  4a..ffl092 

Regis  $5,000  only gl992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  &  South  Ist  g  5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem'tife  ext  g 6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocahC&  C  Joint  4s. .1941 

CC  AT  1st  gug  53 1922 

Soio  V  A  N  E  l8t  gu  g  4s  1989 
North  Illmols    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac — Prior  lien  g  48. .1997 

Registered 1997 

General  lien  gold  Ss o2047 

Registered a2047 

St  Paul-DtU  Div  g  48....  1996 

Registered 1096 

OI!&Qcoiltr4s    SeeGtNor 

St  P  <fe  N  P  gen  g  6s.  ...1923 

Registered  certific's. .  1923 

StPaul&Dul  Ist  5s....  1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  PacTer  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1037 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oawego  &  Rome    See  N  Y  0 
O  C  F  <fe  St  P    See  C  &  N  W 

Pao  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pao 
Panama  Ist  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  68..  1910 
Penn  Co— Guar  Ist  g  44s.  1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B...1041 
Tr  Co  certif'8  gu  g  34s. 1916 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  <fe  Pgengug44sserA.'42 

Series  B 1942 

Series  C  348 1048 

Series  D348 1050 

Erie<fe  Pitts gug343  B.1040 

Series  C 1040 

N&C  Edge  gen  gug  44s  1945 
P  C  C  <fe  St  L  gu  4 48  A. . .  1940 

Series  B  guar 1042 

Series  C  guar 1942 

Series  D  4s  guar 104r> 

Series  E  3  4  guar  g. . . .  1940 
Pitts  Ft  W<fc  C  I8t73...19i2 

2d78 1»12 

3d  78 /a912 

Penn  RR  Ist  real  est  g4«.1923 

Consol  sterling  g  6s 1005 

Con  currency  6s  reg...<7l905 


Price 
Fridav 
July  15 


Bid 


Atk 


J-D 
J-J 
J-D 
MS 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-8 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 

?:^ 
J-J 

MS 

M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-0 


M-N 
M-K 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
P-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 

M-a 

M-W 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


86 


107  4108  4 
107  10734 
1004  Sale 


101 14  Sale 

1044 

1204 

1174 

127     

125     

113     

IIII4 

1214 

121      

10334 


Ifeefc"*  !"=- 
Jiange  or  j  g'^i 
Latt  Sale    =Q>: 


lianf/e 

Since 

January  1 


Low      High 


95     Apr '02 


107  4  J'ly '00 

105  Oct  '02 

106  4  Nov'Ol" 


10734  J'ly '01 
107  107  4 
9934  1004 
08  Apr'04 
1014  IOII4 
114     Feb'02 


121     Nov'03 
139     Jan '03 


954. 


100 


1134 

117     Sale 


102  "a . 
104 14  . 


1234. 


IOII4. 
10034  . 


103i4Sale 


* 1114 

1274... 
1234.-- 

1314 

101 14  Sale 


9334  Sale 

1084 

101 


10418  Sale 

103     

74^8    76 

7134 

964 


125     

119     

11034 

106     

95  100 
84       90 

11034 


110 
109 


109     . 
1024. 


108  Sale 
105     108 

014 

92 

9718  Sale 
117     


11138 

11289 

94^4 

9334 

9214 

O214 

102     

1104 

1104 

108     

1024 

924 

117     

116     

IIOI4I23 
1044108 


109'%  Apr'04 
122  Jan  '04 
127  J'ne'02 
106 14  J'ne'04 
106  4  Nov'OO 


O6I4  May'04 


100     Sep  '03 


113     Apr'04 
117         117 
11334  Jan  '02 


104 14  Apr'04 
1044  1044 
101     Mar'04 


13134  Apr'03 


iOl^g  Apr'04 
101     Sep  '03 

IO314     1034 
100     Dec '03 


1124Apr'04 
130  Aug'03 
127  Nov'03 
132  4  J'ne'04 
101  lOlV 
9934  J'ne'04 
934  94 
107  4  J'ly '01 
101     J'ly '04 


1044     105 

104  4  J'ly '04 

744       75I4 

7238  J'ne'04 

97»8Jan'04 


1224  MaT'04 
132  J'ly '99 
1124  J'ly '03 
1054Apr'04 
964  Nov'03 
00  90 

1134  May'04 


110     J'ly '04 
108  4  J'ly '02 


1084  J'ly '04 

102  4  J'ne'04 
102  Apr'02 
108  108 
10534  J'ne'04 
102  Nov'98 
924  Dec '03 
974  97!% 
1184J'ne"04 


1034  Aug'03 


96     Jan  '04 

102     Nov'OO 

9834  Apr'04 


108  Apr'04 
110  Mar'04 
1164Feb'01 
102  J'ly '04 
904  J'ne'04 
12708Oct'02 
121  Mar'04 
119  Apr'04 
107  4  Mar'04 


No,' Low   JiigK 


10641094 
12,105  4  1083, 
35,    9.-J     10034 
98       98 
9841014 


160 


17 


129 
i27 


90 
i26 


109'%112i4 
122     122 


10541064 
"964   974 


113     1154 
^1541174 

11634  11634 


I 


104  104 14 
10234  10434 
101     101 


101  Tg  Id's 


10041034 


111     1124 


12541324 
9641014 
9934  9934 
874   94 


994101!% 


1014105 

101     104  4 

704    764 

6834    7238 

97»8    97=8 


12241224 


10541084 

85"  "96" 
111     1134 


110     110 


105     110 
10241024 


108     1104 
105»4l084 


9578    97»8 
118     1184 


96       96 
9834 '983i 


108     110 
10934  1114 


1014102 
90       92 


121  121 
110  119 
104  41074 


»IlSCEia..ANEUU!!i   BONUS— Continiiecl  on  Next  Vage 


Coal  and  Iron 

Col  0  &  I  Dev  Co  gu  g  68.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F&  1  Co  gen  8lg6s..l043 

Convertible  deb  g  58 1911 

Trust  Coctfs 

Qr  Riv  Coalifc  C  l8tg68..1919 
Jeff&  ClearC<&  I  Istg5s.l926 

2d  gold  5s 1926 

Kan&ilC&Cl8t8fg5s.l951 
Pleas  ValCoal  1st  gst  58.1928 
Roch&  PltC&  Ipurm  53.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  68 ol917 

Birm  Div  Ist  consol  68.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

DeBarCA  I  Co  gu  g  6s.  1910 

Va  Iron  Coal  <fe  C  Ist  g  58.1949 

Wh  LEA  PGColstg5s.l010 


J-J 
M-N 
FA 
F-A 


A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


100 

73 

70        7134 


104 
103 


92 


90 
102      

10034  110 


10")     Sale 
69       72 


65     Nov'OO 

105     Mar'04 

9934        0934 

73     May'04 

7134        7134 

115     J'ne'02 

107     May'97 

102  4  Oct '03 

1064  Feb'02 

105     Oct  '00 


92  02 

106  Aiir'Ol 
106''8J'ly'04 
102  Deo '03 
105  105 
664  714 
32     Jan  '0(J 


106     105 
954100 
69       794 
694    73  4 


0134  02 
102  106 
1014108 


10041054 
664    73 


TclcRmpli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1020 
Comm  Cable  Co  let  g  4s.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  8  f  5s. .1926 

MetT&Tlstsf  g5s 1018 

X  Y  &  N  J  Tel  gen  g  5s. .1020 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1038 

Fd  and  real  est  g443... 1050 

Mut  UnTel  s  fund  6s. ..1011 

Northw  Tel  gu  f  4  4s  g. .  1934 

>Ianutacturing  <&  Iiulu>iitrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  1st  3  t  gOs..l919 
.A.m  Spirits  Mfg  Ist  g0s..l015 
Am  Thread  Ist  col  tr  4s.  ..1919 
Bar  A  S  Car  Co  Ist  g  Os.  ..1942 


J-J 
Q-J 

f.i 

M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 
J-J 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Uuo  Jan     &  Duo  Feb    «DaeMay    j/Dae.i'ue    /i  Due  J'ly 


96 

964 

i"o9"7e !!."!; 

105     

108     

10434  Sale 

1074 

103 

97     

824  84 
83  87 
80       82 

p  Due  Nov 


94  J'ne'04 
1004Apr'02 
1004  Oct '00 
109  Oct  '90 
10034  J'ne'04 
1054  J'ly '03 

1084     108!% 
104        105 
107     J'ne'04 
10334  Apr'04 


98    J'ly '04 
S4  84 

85  4  J'ly '04 
784       804 
105     Jan  '00 


90       94 


10934  10934 


105     10834 
1014105 
107     107 
100     103»i 


95 
70 
82 

74 


DO'S 

83 
804 


«  Option  sale. 


July  16, 1904.] 
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203 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-0 
-_„_  .      ,  F-A 

PliUa&  Beading  cons  7s.l911^  j.d 

D 


BON  l).s 

N.  T.  STOCK  EXCHANGE 
Week  Ending  July  15 

^enn  RH—{ Continued) 

Consol  gold  5s 1919 

Consol  gold  4s 15)4.1 

Convertil)leg3'2S 1912 

Alleg  Val  gen  gu  g  4s. .  .1942 

Clcfc  Marlst  gu  g4'i2S..19,i5 

DBRB<feBgel8tgu4sg.  3b 

GrBcfe  Iexl8tgug4'-2Sl'.t41 

Sun*  Lewis  1st  g  4s. ..1980 

XJ  N  J  EB  &  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  &  Nasli 

Pee  &  East    iSee  C  C  C  &  St  L 

PeocS;  PekUn  1st  g  6s.  ...1921 

2dgold4i28 61921 

PereMarq-Clidc  W  M  58  1921 

Flint*  PMgOs 1920 

1st  consol  gold5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTuscfc  H  Istgu  g  48.1931 


Pine  Creek  reg  guar  68.  ..1932 
Pitts  Ctn  €&  St  1/    See  Penn  Co 
Pitts  Cleve  &  Tol    See  B  <fe  O 
Pitts  Ft  W  &  Cli    See  Peuu  Co 

Pitts  June  1st  gold  Os 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  SeeN  Y  Cen 
Pitts  SU  &  L  E  Ist  g  5s. ..1940 

Ist  consol  gold  58 1943 

Pitts  &  West    SeeB&O 
Pitts  y  &  Asli  lat  con  58.1927 

Reading  Co  gen  g  48 1997 
Registered. 1997 

Jersey  Cent  coll  g  48.  ..1951 
Eensselaer  &  Sar  See  Tl>  &  H. 
Bioh  <fe  Dan  See  South  By 
Bioli  &  Meek  See  Southern 
Rio  Gr  West  See  Den  <fe  Bio  Gr 
Bio  Gr  Juno  Ist  gug58...1939 
Biogr  So  l8tgold48 1940 

Guaranteed 1940 

Eoch  &  Pitts    See  B  B  <fe  P 
Boine  Wat  <fe  Og   See  K  Y  Cent 

Rutland  Ist  con  g  4i-2S 1941 

.    Eut-Canadlstgug48...1949 

Sag  Tu8  <fe  H    See  Pere  Mara 
t  Jo&Gr  Isl  I8tg4a...l947 
St  Law  &  Adiion  1st  g  5s. 1996 

2d  gold  6s 1996 

St  L  <fe  Cairo  See  Mob  &  Ohio 
St  L  &  Iron  Mount  See  M  P 
St  L  K  C  <fc  N  See  Wabash 
StLMBr  AVeTRBAof  StL 
St  L  <fe  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  us 1931 

St  Life  SFRBcon3g4s..'96 
Southw  Div  Istg  5s. .1947 

Belunding  g  48 1951 

K  C  Ft  S  &  M  con g  68..  1928 
K  C  Ft  S  cfe  M  By  ret  g  48  1936 
KC&MB&Blstgu5s.l929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctf8.1989 
2d  g  4s  inc  bond  ctla.  ..j>1989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
etPaulMcfe  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 ^s..  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

E  Minn  1st  div  lstg53..190a 

Nor  Div  Ist  gold  48 1948 

Muin  Union  Ist  g  6s.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  58 1937 

Wiil&  S  F  1st  gold  5s..  1938 
St  P  <fe  Nor  Pao  See  Nor  Pac 
St  P  <fa  S'x  City  Ae«  C  St  P  M  &0 
Salt  LakeC  Ist  g  st  6s... 1913 
SFe  Preset  Ph  Istg5s...l942 
S  A  &  A  P  See  So  Pac  Co 
S  F  c&  N  P  1st  sink  t  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  <fe  W 
Seaboard  Air  Liue  g  48  ...1950 

CoUtr  letundgSs 1911 

Cai'  Cent  1st  con  g  4s...  1949 

Ifla  Cen  &  Pen  1st  g  5s.  1918 

Ist  land  gr  ext  g  os  ...1930 

Consol  gold  58 1943 

Ga  &  Ala  By  1st  con  58ol945 
Ga  Car  &  No  1st  gu  g  58  1929 

Seab  &  Boa  1st  5s 1926 

Sher  Shr  <fe  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
SoPaoCo— CoUtrg4>i2S..1905  J 
Gold4s(CeutPaccoU)./i;1949  J 

Registered /cl949  J 

A&N  W  Istgu g 5s 1941  J 

Cent  Pac  Ist  ref  gu  g  4s  1949  F 

Registered 1949  F 

MorLguargold3^8../(;1929  J 

Registered yi;1929  J 

Galllar&  S  AlstgGs..l910  F 

2d  gold  78 1905  J 

Mex<&  Pac  Istg  58 1931  M 

Gila  VG€S!Nlstgug58.1924  M 

Hens  E  &  W  T  Ist  g  58.1933  M 

Ist  guar  us  red 1933  M 


J-J 


J.J 

O 
D 
D 
J 
A 
A 
■D 
D 
A 
D 
N 
N 
N' 
N 


Prtc« 
Friday 
July  15 


Ask 


Bid 

IO6I12 

9734  Sale 

10214 

108  Is 

100 14 

10834 

100      

IIOI4 


121      

97I4 

'105      

121     12134 
110      li2 
lis      


inn. 


iiesg. 
ao9    . 

11314. 
111"*. 


11234 

98'8  Sale 

' 9818 

Q5^   96 


IO9112IIOB8 


Week's 
Kange  or 
Last  Sale 


Low 
114 
106 
97 
102 


Hi(jh 
Dec '03 
Aug'03 

Nov'97 


112*4  Mar'OO 


108i2Apr'O4 


117     May'OO 


121  May'04 
101  J'ly'04 
109  Apr '02 
12034  J 'Iv '04 
109  May'04 
110 hi  Feb '04 


81 


10454 

104  "4 

125      

11034  Sale 


9834  102 14 
8178  Sale 

I2OI4I25 
8434  Sale 

101     


96^4 

74»8 

7034  Sale 


10934  . 

13238. 


108'4. 


110 
103 


103^3. 


13138. 


11434. 
116^. 


9934. 


68  "a  70 
98  99 
"dOH    92 

*101»2 

*100     

103»2 


105  Hi  107 '•2 
102*2... 


100 


100  "2  Sale 
94     Sale 


9912 

101  ig  Sale 


88     Sale 


108  . 
102     . 

106  . 
103»4  . 
10334  . 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
112i2Dec'02 

115'2Mar'04 

98  J'ly'97 

1 14  ig  May'04 
98%       99  H, 

99  J'ne'04 
9534       96 


11078J'ne'04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

84 12  J'ne'04 


IOSI4  J'ne'04 
103«8  J'ne'04 
127  J'ne'04 
11034     l]03< 

96  Vi  May'04 
100     Jan '04 

8138       82 
119i2Feb'04 

%2H      8434 


96^4       963e 
73  73 

7934       71 


110"4       110^4 

132i4J'ly'04 
140  May'02 
10838  J'ly '04 
llG^sApr'Ol 
109  la  May'04 

103  103 
106     May'Ol 

104  Aug'03 


128  Apr '02 
135  Apr '04 
115  Apr'97 
1141a  Mar'04 
117     Jan '04 


110     Jau  '04 
11334  Dec '01 


69  69 

97 14  J'ly '04 

93     J'ne'04 

100     Sep  '00 


106»uPeb'02 
10534  J'ne'04 
108  J'ne'04 
llli4May'03 


102     Jan '03 

lOO^e     10034 
931a       94^ 

87  Jau  '04 
102  Apr '04 
101        101  »s 

99 14  Mar'03 

88  88 


110i4Feb'03 
10334  Apr'04 
107  J'ne'04 
105  J'ne'04 
105  Dec'03 
103>aJ'ly'04 


216 
'30 


232 
310 


183 
100 


Mange 

Since 

January  1 


Low   High 


941a    93 

ibaiiibsi^ 


120ial23v, 
98     101 


118  120^4 

10734  1101-2 

109141101-2 


11914  1191-2 


llSWjlloH 


114i«n4i8 
94»gl01 
98       99 
913b    96 


llOiallO^g 
631-2    68 


10334  104 


84       841a 


103 1«  105 
1031a  103158 
12234  127 
110    11212 

96       96'i2 
100     100 

791a  84 
1191a  II912 

78   8434 


911a  96^6 
701a  781a 
651a    7434 


107»8ll0l2 

130     I3214 


1071a  110 


109iallli2 
100     103 


133  135»8 


Il4iall4ia 
117  117 


110  110 


65  701a 
96  991a 
92 14  93 


102  10534 
IO6I2IOS 


9779  10134 
871a  941a 
8534  H734 
97  102 
97I4IOI78 


84   88 


100  la  10334 
10638  1081a 
105     108 


103  la  1031a 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  July  15 


Southern  Pac  Co — (Continued) 

H  &  TC  1st  g58intgu.. 1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  48  int  guar..  1921 

Waco  <fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YT&Mex  gTil8tg4s.l912 
Noof  Callst  gug6s....l907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  1st  guar  g  58.1927 
S  A&  APassl8tgug4s.l943 
SoPol  Argulstg68...cl909 

1st  guar  g  6s clOlO 

SPot  Cal  Istg  6s 1905 

1st  g  6s  series  B 1905 

Istg 68  series  C&  D...190C 
Ist g 6s  series  E&  F...191'J 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pac  of  NMex  Istg  6s..  1911 

8P  Coast  Istgu  g  48 1937 

Tex  &  N  O  1st  78 1905 

Sabine  Div  lstg68 1912 

Con  gold  58 1943 

Southern— Ist  con  g  5s 1994 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  4ia-58...  1996 
St  Louis  div  Istg  48.. ..1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlstg48 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

C0I&  Greenvlst6s 1916 

E  T  Va  <fe  Ga  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPao  Ry  Istg  6s 192 

Knox  &  Ohio  Ist  g  63. ..  1925 

Rich<fc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Ist  g  4s.. .1948 
So  Car&  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  68.. .1916 

Serie8  D  4-58 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
WestNC  1st  cone  6s. .1914 
S  <fc  N  Ala  -See  L  <fc  N 
Spok  FaUs  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  412s..  1943 
SyraBing&NY  i&'eeDL&W 
n^er  A  o£  St  L  Ist  g  4i2S..1939 
X  1st  con  gold  5s.... 1894-1944 

Gen  refund  st  g4s 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pao  E  Div  Istg  68..  1905 

l8t  gold  5s 2000 

2d  gold  inc  58 (?2000 

La  Div  BL  Istg  5s 1931 

W Min  Wife  NW  Istgu  5s '30 

T0I&  O  0  l8lg53 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s. . . .  1990 
TolP&Wlst  gold  4s. ...1917 
TolStL<feWprlieng3ias.l92u 

50-year  gold  4s 1950 

Tor  Ham  <fe  Bull  1st  g  4s./i.l946 

Ulster  &  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

UnPacBEcfe  1  gr  g4s  ...1947 

Begistered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg 6s..  1922 

Ist  consol  g  5s 1946 

4s  &  participating 1927 

tJtah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacthc 
Utica  <fe  Black  B  See  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  By 
Va  <fc  Southw't  Ist  gu  58.2003 

Wabash  ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  Uen  equip  s  fdg  58..  1921 
Det&Ch  Ext  Istg  53. .1941 
DesMoin  Div  Istg 4s. .1939 

Om  Div  1st  g3ias 1941 

Tol  &  Ch  Div  1st  g  48. ..1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  Istg  58.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  By 

W  VaCeut&  P  Istg  63. .1911 

Wheel'g&  LE  Ist  g  5s...  1926 

Wheel  Div  1st  gold  5s..  1928 

ExteUifc  Imp  gold  5s...  1930 

20-year  equip  s  f  us 1922 

Ist  consol  4s 1949 

WUkes  <fc  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fc  St  P    See  G  <fe  N  W 
Wis  Cent  50-yr  Ist  gen  4s. 1949 


J-J 
A-O 

A-0 
M-N 
A-0 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-0 
A-O 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

M-S 
J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
AO 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Price 
Friday 
July  15 


Bid         jisk 

llOia 

112     Sale 


1291a. 
117 


125 


104 14  105 
1061a 

98^2 

8434  Sale 

1001-.S 

10538 

10134 

102 14 

104  ig 

116 
116 
109 


105 


.109 


IO518. 


991a 

11533  Sale 
113 

95  "a  Sale 
113     116 

961a  Sale 

113     

'  93     

90     

11434 

II314 

II8I4II912 
1091a.... 

1201a.... 

114»8.... 
11218.... 

85  .... 
106     .... 

114  .... 
1091a.... 
11038.... 
11234  .... 
112     .... 

92  .... 
11313115 

120     .... 


UOTg 

II718 

981s  Sale 
112     


102 

"si' 


.119 

85 

.1091a 

1061a 


1121a 

lllia 

1041a 

9334 

88 

"73" 

91 
111 

8I34  Sale 
10434  Sale 


92 
85 14 
Sale 


1121a 


103 14  Sale 


102 

123^8 

115iall6 
9778  Sale 
1081a , 


108 

118 

Sale 

10934 

1001* 

60 

Sale 

100 

1031,, 

109 

95 

821a 

831c 

116 

117 

9312 

SO 

IO6I4 

II214 

1081a 

110 

99  la  100 1« 
911*    9:' 


891a. 


Week's 
Range  or 
Last  Sale 


•^  ^ 


Low  High. 
112  Apr '04 
112  112 
9278Mav'04 
127  la  Feb '02 
130  Apr'04 
121     May'04 


107  J'ne'04 
113  Jan '01 
100     Jan '04 

841-2        85 

108  May'04 
10534  J'ly '04 
102  May'04 
102  Oct  '03 
102  Apr'04 
1 15 14  J'ne'04 
114iaApr'04 
119  Feb '04 
10914  J'ly '04 
108     Mar'04 


101  Feb '04 
llliaOct '0-2 
103  Jan  '04 
115  115»i, 
110     Peb'04 

951s  9512 
113     Dec'03 

961a  963, 
117  la  Apr '04 

9638  J'ne'04 


118  May'04 
113iaApr'04 
II8I4      118 

112  112 
123     J'ne'04 

122  May'04 
116^8  J'ne'04 
1123g  J'ne'04 

92  Sep  '02 
105  la  J'ne'04 

123  Feb '02 
110  J'ne'04 
115  Jan '03 
11334  J'ne'04 
110  la  May'04 

93  Dec'03 
115     J'ne'04 

117  J'ly '00 
104  la  Sep '02 

110     May'04 

II6I4  J'ne'04 

OS's       9814 

110  Mar'04 

102     J'ly '04 

119  119 
80     j'ue'04 

109  May'04 
1061a  ]«ar'04 
11478  May'04 

111  May'04 
1031a     1031a 

931a       93=8 
90  90 

8478  J'ly '04 
711a       73 
98     Apr '03 

113  J'ly'04 
9134         91^4 

IO4I4  10434 
104  May'04 
101  1031-2 
98  la  J'ne'04 
102i4J'ly'04 

124  la  J'ne'04 
1141a     114»g 

97 14        98 

112  Dec'03 

114  la  Apr '02 


1021a 
1171a 
109 's 

94 

5838 
102 
IIOI2 

90 

821a 

98 
1091a 


J'ly'04 

118 

10934 

J'ne'04 

601a 

Jan  '04 

J'ne'04 

Feb '04 

83 14 

Mar'02 

Mar'03 


116  Apr'04 
93%  May'04 
40     Mar'Ol 

112  Dec'03 
112  Apr'04 
1 10 1*  May'04 
109  Apr'04 
10014  J'ly'04 
91  91-2 


90 


90 


134 


20 


6 
5 

187 

2996 


5 
308 


400 


22 


40 


Mange 

Since 

January  1 


Low    High, 
110     112 
112     113 
901a    93  la 


130 
121 


1301a 
121 


10638  107 


100  100 
76        87 14 

105     108 
10534  10818 

101  la  102 


102  102 
II5I4II5I4 
1141011413 
lilt  119 

107  110 

108  IO834 


101  101 


103  103 
111  118 
108  110 
9234  951a 


9313  98 
115  II713 
9II4  9638 


118  118   . 

113  II3I2 
117  11919 
109  112 
11834  122 
120  123 

114  116«8 
112  11238 


I03ial06 


110  110 


110  11334 

110iall2i3 


112iall6i4 


110  110 

II214II6I4 
981b  981* 
110  110 


102 
115 

80 
108 
101 
11214 
111 
1031a 

91 

86 

81 

68 


102 

119 

93 

noi* 

IO6I2 
115 
111 
106 

9389 

92 

8u»a 

73 


106 14 
9134 

1 00^4 
10038 

941a 
9634 
981a 

l'20i4 

111 
90=8 


113 

913* 
106 
104 
10313 

98 13 

10278 

I2413 
117 
98 


1001310414 
1141311314 
101)^4  110 
94   94 
56   68 
102  102 
1051411013 
90   90 
7978  83 14 


115  116 
93   93^ 


109 14  114 
II0I4IIOI4 
109  109 
IOUI4I.03 
86   911a 


S8I3    91»9 


J>1ISC!EL,L.ANE«US    BONDS— Conclmlea. 


Rlanulnctui-ing  &.  Industrial 

Consol Tobacco50-yrg  43.1951 

Registered 1951 

Distil  Sec  Cor  conv  Ist  g  58. '27 
Distill  of  Anier  coll  tr  g  Ss.  1 9 1 1 

111  Steel  Co  deb  Ss 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
lut  St  Pump  lO-yr  conv.  68  '13 
Kulckor  Ice  (Chic)  Istg  58. '28 

Lackaw  Steel  lat  g  fis 1923 

N  at  Starch  Mfg  Co  Istg  68  1920 
Nat  Starcli  Co  s  f  deb  58..  1926 
Stan  Rope  &  T  lat  g  6s...  1946 

'     Income  gold  5a 194(i 

V  8  LeathCo8fdebg68..1913 
US  Healty<fcIconvdebg6s'24 
U  S  Steel  Corpcollr2d6».rf'63 
.    Registered April  1963 


641a  Sale 


64 


03 
96  la 

93     , 

95     

10334 , 

100  la  Sale 


Sale 


99 
88 

641a 

40 14  Sale 
2  la  Sale 

110     

81  la  bale 
7878  Sale 


63ie  641a 
0134  J'ly'04 
63  651a 

99  Sep  '03 
99     Jau  '99 

92  Feb '04 
1081a  108''8 
100  la     1011-2 

93  Feb '03 
983g       99 

87  J'nc'04 
0534  May'04 
40  41  v, 

21a         21a 
109  "a  J'ne'04 
8O34       83 
77«»       79 
777h       79 


632 
193 


82 


17 
5 

iiii 

3200 
2 


5334 

5734 
611a 


641a 
6I34 
681a 


92       92 

10518108^ 

97     103 


9238 

87 
0513 
35 
II3 


99 
90  4, 
66 
47 
4 


107'4  1121a 
80  34    83 
6834     79  "8 
6834    79 


nLisceilancoiiH 

Adams  Ex  col  tr  g48 1948 

AmDk<fcIiup53  See  Cent  N  J 
AmSSCoof  W  Vag  58....  1920 
IJ'kl'n  FerryCo  Isi cons  g  5s  '48 
Chic  Jo  <fc  St  Yard  col  g  58.1915 
DetM&Mldgr  incomes..  191 1 
Hoboken  L&  I  gold  58. ..1910 
Mad  Sq  Garden  Ist  g  58. .1919 
Man  Uch  H  <fc  L  gen  g  4a. .  1940 
Newj)  Ne  Ship  &  I)  D  Cs  dV.VM) 
N  Y  Dock  60.yr  Ist  g  4a..  195] 
St  Joaeph  Stk  Y<l8  1  at  4  las.  1 930 
St  L  Ter  Cupplos  Stal'n  *  rron 
Co  Istg  4I28  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  63. 1906 
U  S  Red^ife  ReX  lat  a  t  g  6a.  1931 


M-S 


103    Sale 


60 

100 

80 


621-j 


85 


901a. 

9834  . 


lOlia. 


1021a     103 

10034  J'nc'02 
62     J'ly '04 

111  Mar'Ol 
82     J'ly'04 


60     Feb '02 


90 14       90 13 


108     Nov'03 

113  la  J'ly '00 

79     Aug'03 


23 


14 


100     103 


61       66»4 


761a   83 


89«3   91 


*Mo  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   c  Due  Mar  d  Due  Apr  A  Due  J'ly  J^  Due  Aug  o  Due  Got   p  Due  Nov  g  Dae  Deo  «  Option  aalt 


BOSTON  STOCK  EXOHANaE -Stock  Record,  Daily,  Weekly  and  Yearly 


Sibnre  Price* — Not  I'er  Centum  Prices 


Saturday 
July    9 


74''g    7C», 
240     246 

16134   16134 

• 235 

»167     

• 170 

•300     

143  "oHS 


*181     

•160     

•281     282  Si 
•136     137 
4013    40>u 
80       80 


172  172 
» 20 

73   73I4 
•HI4   914 
192  192 


*225  226 
201  201 
*77   78 

• 71 

SO       30 


•95  95V! 

*62i2  65 

91=4  91^8 

•93 4  94 


•91 
•112 


9l>-j 


•140  .... 

*13^    14 

•74-\  75  Ha 
.41^   41, 

19 '8  IS'i 
128'al287g 

129  129 

128=*4  129 

•loa*  11 

76I4  76  H. 

•112^4  il3>4 
"7»a  iih 
*6»3   6 

• 245 

168'^4l68'2 

3938    39  Vi 

80       80^4 

174     17434 

•m    1^8 
121   121 


821'ii221>i 

8  8 
102  102 
•22>2 


•2 '4        2*4 

102^4  103 
4934    4934 
2934    30 


I     11       11 

68I4     5834 

••60      -75 

•9V2 

*81     

•77       80 
•84       95 

•IJ*      l>a 

8  "8      83. 

51       5188 


•9 
••56' 


10 


■75 

•35 

•7S2      8 

24  Sj    2434 

••35     .... 

•465     469 


21       21 14 
•9^8    10 
••25      ^26 

*43'4     4438 

23  23  ^ 

42  42 

104  104 

*2  2'. 


7\ 
3''u 

1'4 
8»2 

4 

•50 

•334       4'. 

41 »«    41^4 

♦31a      3 

••40      •SO 


•7 

33l6 

•I's 

•8 
4 


••50  7 

•12 '4  123^ 

62  02 

24 14  24'- 
•1  1'4 

82  >a  83  Hi 

••75  1 

•138      1% 
*6-'4      0 

•90  9a  Hi 


Monday 
July    It 


96       95  '4 
246>a247 
151»al5134 
235     '^34 
167     170 

170 

300     

143ial45 


181     ... 
160     ... 
281     282  >2 
13634  137 
•39W,    40'u 
•79'a   SOHj 


•19  "a    20 
73       73 

19134  192 


•225  226 
201  202 
■•77       78 

71 

30       30 


96'a  95'2 

*62ia  65 

9134  92 

•9334  941. 


90^2    91I2 
112     112 


140 

I312 

75>a 
4 

19 
128  Hi 
128  H2 
1281a 

11 

76>4 


13\ 
751a 

4^8 

1934 
128 '8 

12834 

129 
III4 
7612 


II214II314 
'7''8  8Hi 
*5ia      6 

'244     245 

I58I4I5914 
3983  3939 
80i«  8018 

174  175 

121  122 


220  220 

•8    8h 
10134  102 

•221a.... 


'-*4 


23. 


1021a  103 
50  60 
30   30 


es'a 

10 'e 
58'8 
•■60 
9 


68 
111^ 
59 
•75 
9 


821a  S2ia 

•77  80 

•94  95 

lia  Ih 

S\  37, 

5118  52 


934    10 14 

•■50'"  '-'ib 
' -oS 

■71a      8 
24''8    25 

•■35      

465     465 


211a    213. 
10       10 
••23      -25 

"ii'Cj'if/ 

23       23 

42       42 
1U4      1U4 

•2 
71a 

313a 

"I's 

•734 

•4 


214 

7^ 

8I3S 

1^4 


4 
41 14 
31a 
•■40 


41a 
•50 

414 
413. 

3H 
■50 


•62  la  -02  Hi 
1318    13'-V 


4''8      4''t 


21 '8 

2L1h 

21 'p 

•10 

10  ■4 

•10  Is 

8634 

37 14 

3714 

2^-'4 

23^ 

'■^34 

738 

738 

738 

74 

V4 

73  H» 

•■60 

■85 

•50 

02 '4 

21^2 

*1 
84 
•■50 
-138 

5»b 
91 


02'4 
24', 

1'4 

84 

•75 
134 
534 

91 


Tuesday      Wetlneiday     TKursday  Friday 

July    12        July    13        July    14         July    IS 


74»4    75^8 
96       95 1« 
246     246 
I6I34  15134 

235     

167     167Hj 

170 

300     

'  145 


181 


•281     282  Hi 
137     137 
•39H>    40Hj 
*79Hi   8OH1 


•281     282  H2 
137     137 
•39 Hi    40 Hi 
•79  Hi   80  Hi 


19Hj    1934 

73       74 14 
•8H1      9Hi 
191-el92 


226     226 

201     

•77       78 

' 71 

30 


96  95 
•62Hj    65 

91Hj  93 
•94       94H2 


91Hi   9II2 
♦110Hj112 


140 


•1314    14 

•73Hj    75 

♦4         4>4 

19       19 

1281812834 

1'28     12834 

12834  129 

•11        III4 

76Ha    76H! 


11314 

8  Hz  83, 
*5Hj  6 
245  250 
157H2  158H: 
•3938  39  Hi 
8038  80H2 
'174     175 

•lis       138 
121     121  Hi 


220     221 

•8         8Hi 

101    10134 

•22H2... 


•214  23* 
103i4l05Hj 
•4934    51 

30        30 


68^8  6878 
1034  Ills 
58  Hj    60 

■60      -75 
*9Hj 

•81     

•77       80 

•94       95 

1\      l\ 

834      87l 
5934    61 ''a 


IOHj    11 

•'■50      •75' 
► ^35 

8  8 

2434    251* 
••36     .... 
466     465 


t23i8    2478 
9Hj      'JHi 
•24      ^25 


45 

22  Hi 
42 
104 
•2 
"7 
313a 

1'4 

8 
414 

•4" 

413, 

379 

"•40 


49 '8 
23 
42 
104 

2*4 
7H 

3^32 

^^ 
4I4 

•50 

4V 
431, 
3'i 
•50 


4'8      6  Hi 


2  IN 
10 14 
37 'fc 

3 

7H! 
74 
■50 


•■60 

13 

62 

24  H> 
114 

85 
•■75 

•IHj 
534 
*91 


•75 

13'l6, 

62  \ 
243. 

1I4 
87 

1 

134 

5'b 
95 


75!^    7638 
96 1»    95"8 
•246Hi247 
I5II4I62 
236     .... 
169     169  Hi 

170 

300     .... 
145 


181 


20   213^ 
74   74  Hi 
•8I4   914 
192  192 


225 

202 

•77 

70 


78 
70 
30 


•94  95 

•62Hj  05 

9279  9434 

•9334  94 


91Hi  9lHi 
111  111 


•140 


13   1334 
75   75 
4%   43s, 
•19   20 
12334  12938 
128  128Hi 
128Hj129 
11   11 
76Hj  7634 


•11314.... 

•8I4      9 

•5Hj      6 

249Hi249Hi 

I58I4I6O 

39 14    39  Hi 

80 14    30  Hi 

•173  Hi  175 

•lis       138 

121H»121Hj 


222     223 

*8  8H2 

101     IOII4 
•22  Hj... 


-214      234 
105  Hj  107 
50       60 
30       30 


6934  6934 
1138  1134 
60 14    01 

•60  -75 
•9Hi.... 
83  83 
79       79 

•94       95 

IH2      IH2 

83*  83^ 

51 14    51 7j 


•10  Hi    11 

'•5u  "   •06" 

••35     

81s      9 
25  i8    25  Hi 

••35     

465     470 


2438     24'^8 

•9H2    10 
•24      -24 


51 

2134 

•  42  Hi 

'104 

•2  Is 

7H» 

3 

^^ 
4I4 

f 

"4HJ 

43  >4 
4 


533. 
22 


106 
2  Hi 
7H 
3135 

lis 

414 

•50 

4H 

4334 

4 


6I4      5  Hi 


21  2108 
IOI9  103, 
37       373. 


23i 

J"* 
74 

•60 


73, 
75 

■85 


••60  •75 
1339  li-Ss 
03  04 
2479  24', 
IHi  i"e 
85  Hi  80  H. 
••75  1 

134      134 
5Hj      6' 
93  Hi    94 
•60      •oO 


75»9    76»e 
•95 M    96  Hi 
240Hi240»8 
102     162 
237     237 
168     I68I4 
168     168 
Last  Salt 
■ 145 


76i« 

95 
240  V 
151 


Last  Sale 
Last  Salt 
282  Hi  282  H. 
137     137 
•39  4    40H» 
•7834    80 
Last  Sale 
172 1^  172  k 
2018    20»8 
75       75 
•834      934 
192     192 
100     100 
Last  Sale 

202      

Last  Salt 
71       71 

30 

Last  Sale 
Last  Sale 
•94  95 
Last  Sale 
9338  941, 
Last  Sale 
Last  Sale 
9IH2  91Hi 
111  111 
Last  Sale 
Last  Sale 
Last  Sale 


95 
24014 
151 

ios" 

306'" 

143 

122 
181 
160^ 

282  Hj 

137 
39 

•78'2       80 
42         Mar'03 


J'ly'04 


2^6       J'ly'U4 
202 14      202 14 
?S  ""     " 

70 

30 
7514 
42 

95 
65 

9334 
95 14 
165 


13  7g 

75 
4 

19 
129 
128 
128 

11 

76I4 


13'f 

7534 
4 

19 
12934 
129 
129 

llHi 

77 


Last  Sale 
Last  Sale 

9         9 
Last  Sale 
249     250 
160     160\ 

391s    39% 

80^4  8O34 
175     175 

Ih      IHi 
121  Hi  122 
Last  Sale 
Last  Sale 
222     222 

•8  8H1 
1011410114 
Last  Sale 
Last  Sale 
Last  Sale 
106  1067, 
•49  Hj    60 

2934  2934 
Last  Sale 
Last  Sale 
Last  Sale 


11  ••'8    12 
6038    61 

Last  Sale 
9Hj      9Hi 

*8l     ..... 

•78       80 

LastSale 

IHj      2 

83,  878 

51 '4  533. 
Last  Sale 

10       10  H 

Last  Salt 

•■80      ■OO 

Laitsale 

9         9 

25-«8  257l 
Last  i, ale 
470     470 


24 14  -'5 

*yHj  io 

•■20  -li 

Last  Sale 

50^4  5a-\ 

■iil  '-'IH 

43''^  44 14 


2'e 

7Hj 

3 
•II4 
lOHj 

414 


ale 
8 
3 

IHi 

llHi 

4Hj 


168 

170 
J'ly'04 

144  Hi 

122 
J'ne'04 
Apr '04 

282  Hi 

137 
39 


10 
192 


21 

74 

10 

193 


30 
Oct  '03 
Feb'04 

95 
Jan  '04 

97«(. 
J'ly'04 
J'ly'04 

9IH2 


9138 

111 
77Ha 
38 
145 

*13H» 

7534 

414 

•1834 

I29I4 
128H» 
129 
11 '4 

7634 

3H2 

114       May'04 

8Hj         8H1 

5Hj        J'ly'04 


Feb'04 
J'ne'04 
Jan  '04 

14 

7534 
414 

20 
i30Hi 
1291. 
130% 

III4 

70 
J'ne'04 


a;248 
160  Hj 
3914 
81 
175 

li8 
122 
2 

17 
222 
*a 
101 
25 14 
28 
aH) 

105 
60 
2934 

634 

7938 
/7Hj 


250 
1623. 
39Hi 
81Hi 
175 

lis 

123 

J'ly'04 

J'ly'04 

222 

8Hj 

101 

Aug'03 

Sep  '03 

J'ne'04 

107 

50 

297, 

J'ne'04 

J'ne'04 

May'04 


1134       11', 
6038       603. 
50       J'ly  '04 
11 
85 
80 
J'ly  '04 


95 


10 
85 
80 


134  13, 

8I4         8H. 

52  Hj       63=8 

75  Mar'04 
934        10 

I8H1     J'ly  '04 

•85  -85 

•25        Apr'OJ 

■•834         9 

25 14       '2534 

■30       J'ne'04 

470        470 

■09  -09 

24  2434 

•913       10 

•20  ^22 

2i34      Apr '04 

52  Hj       53 


4Hj      4Hi 

44       4434 

•■3Hj      4 

Last  Sale 

Lait  Sale 

■50 


14 
03 
24Hi 
IHj 
86 

■■■[^■ 
534 
93 


L4 
03  H 
26 

IHi 
89  H, 

534 
93 


'21^2  2134 

1034  1114 

30  Hj  37  Hi 

234  2'b 

734  8I4 

77  77 

••60  •85 


LastSale 

534      6H. 

Last  Sale 

21  Hi    213< 


llHj 
37 

3 

8ig 
76 
■75 


ll't 

373h 
316 
8H 

76 

■75 


18 

44Hj 

104 

213 

8 

3 

1^ 
*10 

4Hj 
•45 

4Hj 

44 14 

*3Hj 

■40 

75 


STOCRS 

BOSTON    STOCK 
EXGHANGB 


•75 
14 
62  Hj 
26  Hj 

IHj 
89 

1 

134 

Shj 
92 


4434 
104 

2i8 

8 

3 

IHi 
11 

4Hi 
•45 

4Hi 
44 14 

4 
J'ly'O^ 
May '03 

1 

14 

03 14 

2  5  Hi 

IHi 
89 

IH- 

21-^ 

6»e 
93 


3^ 


2138 

1134 

37I4 

3I9 

8 
76 
•75 


J'ly '03 

6> 

Mar'04 

217^ 

1134 

3734 

3I4 

8Hi 

76 

•75 


Uuilrondn 

Atch  Top  <fe  Santa  FelOO 

Do     nref 100 

Boston  <&  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  JIaine 100 

Do     pret 100 

Boston  &  Providence  100 
Chic  June  Kycfc  USYIOO 

Do    pref 100 

Con*  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Ga  Ry.<fe  Electric 100 

Do    pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  ElectncCos 100 

Do     pref loo 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Peie  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Elec 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central ...  1 00 

Do    pref 100 

Wore  Nash*  Roch..lOU 

iUi8ceilaneou.s 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pnou  Serv 60 

Do    pret 50 

Amer  Sugar  Relln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lt)0 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Ellison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentnaler  Lino..  100 
M exican  Telephone..   JO 

N  E  Telephone 100 

Plant  Com  t'  st  stk  com  1 00 

Do    pref 100 

PuUmanCo 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Toirington  Class  A..   25 

Do    pref 25 

Onion  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 'Zb 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  K1&  Mtfc'...   50 

Do    pref 50 

iVIining 

AdventureCon 25 

AUouez 25 

Amalgamated  Copperloo 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm. 

Auacouda 25 

Arcadian 25 

Arnold  26 

Atlantic 25 

Bingham  Con  Miu<&  S  50 
Bonanza  (Dev  Co)...    10 

Calumet  &  Hecliv 26 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Merour  Gold... 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

1)0    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consoluliited.  10 
Guanajuato   Consol.. 
Isle  Royale (Copper).  26 

Mass  Consol 25 

Mayflower 26 

Michigan 25 

Mohawk 25 

MontanaCoalife  Coko  25 
Montreal »fc  Boston.. 

National 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(Silv&  Coi)p)   10 

Phcenix  Consol 25 

yuincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecuraseh 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  Jtoil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winoira 25 

Wolverine  25 

Wyandot 25 


Sales 
0/   tut 

Week 
Shares 


2,124 

613 

112 

253 

24 

26 

5 


116 

10 


6 

220 

100 

13 


64 

88 
23934 
2137 
230 
161 
168 
295 
136 
rue  Hi 
180 
160 
276 
133 

24I4 

73 


11 

1,575 

408 

215 

629 


21 


75 
11,181 


172 
20 


106 

252 

608 

■Zb-A 

11,682 

353 

4,390 

1.185 

1,005 


605 

"rio 

1,005 

1,148 

677 

VZ 

125 

•205 


223 

50 

433 


7,725 
416 
302 


60 
5,157 
8,420 


475 
239 
•.,;94 


935 

2,861 
28,789 


1,615 

"iio 


7-20 
7,565 


b'i 
100 

8,082 
155 

1,733 


44,758 

3,717 
010 
ii63 
176 
442 

3,5'20 
790 

6,094 
436 
200 
450 

3,368 
480 


1.370 

2,520 

1,549 

3,507 

500 

363 

'200 

14,095 

4,3iHl 

137 

100 

lOj'ii 


Kange  /or  Year 
1904 


Lowest 


Mar  14 
Jan  7 
J'ne  7 
Feb  6 
Marll 
J'uelo 
Apr  10 
Feb  24 
J'nelS 
J'uel5 
J'neU 
Apr  6 
Jan  25 
J'ne  6 
Jan  'Z 
Jan  27 


Uiyhest     \ 

1 

76''<8J'lyl3| 

9638J'ne'2Hl 

51     Apr '.251 

152     J'lyl3| 

240     Apr23 

169  Hi  J'ly  13 

171     Jan  13 

301      Apr23 

116     Jan26 

124  Hi  Jan  19 

184  Hi -May  10 

lO^^HjJau    4 

85     J'uelO 

141     Apr    7 

40  Hi  J'ly    9 

80     May  2 


170     J'ne  7 

16 '4  Feb  25 

68HiJ'ne  6 

5     Apr  25 

186HiMayJ5 

160     J'ly    5 

222     Jan  29 

198     J'nel3 

75     Feb 16 

68     Marl7 

30     Mayll 


175 

24 

8OI4 

14 
190 
163  Hi 
232 
■207 

80  Hi 

75 

39 


40  Jan  15 
87  '.4  May25 
65  Jan  6 
7138Slarl4 
86i4Mar  1 

160  Mayl6 
89     Jan    4 

108  Jan  4 
17  Hi  Feb  26 
38     J'ne28 

145     Jan    7 

12HjAprl4 

71     Jan    5 

3  Hi  Feb   4 

17     Feb  27 

122  Hj  Feb -24 

122  Hi  Jan    5 

119i4Febl9 

9     Feb  19 

68HjJanl9 

3HjMar28 

112H2Janl5 

7^4  J'nel3 

5  Hi  Jan  23 

230     Feb26 

al61  J'ne2'/ 

3738  Maris 

7734  Marl4 

173     J'ne  2 

li«Apr30 

118     Feb23 

1     Marl4 

10     Mar2!r 

208     Marl  5 

6HiJanl9 

.19934  Mar21 


42  Feb  3 
95  Hi  J'ly  8 
65  Jan  0 
9758 -J'ly  15 
94i4Apr    0 

108  Apr21 
93      Mario 

113i8Apr20 
17H2Feb20 
38     J'ne2» 

145     Jan    7 

I514  Janl3 

76     Jan  23 

6     Mar31 

21     Marai 

131  Hi  Jan  25 

l'29HjJ'ne23 

131'vJ'ne:i9 

1238 Jan    b 

78     J'ne25 

37gFebl6 

II5I4  Aprl5 

12     May   " 

63g  Aprl4 

250     Jly  12 

178H2  Jan2-2 

43 '8  Jan    5 

82i4Jan    5 

180     Marl  2 

Jan  25 

Apr  10 

Jan  28 

J'ly    1 

-     J'ly  13 

878Aprl4 

102 14  J'ly   8 


2 
127 

4 

17 

223 


2 
95 
46 14 
•IS 

6H1 
77 
1034 
40Hi 

&38 

51^ 
■50 

6Hj 
76 
7534 
9334 

lis 

(i38i6 

43 

•75 

8 

15% 

•25 

•26 

7 

19 

■39 

435 

•05 

tll4H2 

7 
•20 

7Hi 

38 

18 

40 

103 

134 

7 

2«8 

•62  Hj 

6H1 

3 
■45 

3^ 
34  ■« 

•2I4 
■40 


Jan  10 
Feb  8 
Feb20 
Jan  28 
Mayl'z 
Jan  10 
Feb  0 
Jan  b 
May  13 
May  13 
Aprl2 
J'ne  S 
Marl4 
J'ne28 
J  'ne2 

J'ne22 
aiar  b 
Feb  8 
Mar21 
Feb  2a 
Feb  24 
Feb  '2 
Jan  13 
Feb  11 
Mar  '2 
May  14 
Jan  4 
Apr  2  b 
Feb 
Jan 
J'ly  15 
Apr 
Keb23 
J'ly  16 
J'ne2y 
J'ly  0 
J'ne2'i 
J'ne  '2 
Marlb 
Feb  16 
May2J 
Feb  25 
J'ly  15 
J'nelU 
l''eb  8 
Jan  li 
J'ly   I 


8,341 

2,360 

19,474 

'2,610 

5.118 

576 

710 


■50     J'ne  9 

yi4Feb   9 

53     Feb    8 

2U34  Keb    1 

li4J'Jy    5 

60     Feu  26 

■bO     Miiy2o 

1  ig  J  'ne24 

6i4J'ne  1 

85     JIay3l 

•25     J'ne'2U 

334  M!ir26 
6     Marly 

18    Jan    4 
8  Is  -I  an    4 

30     Jau 
2i8J'nell 
5      Feb 23 

69     Jan    6 

■50      Feb  23 


Bange  lor  /Yeciou< 
Year  (1903) 


Lowest 


Apr  26 
Jau21 
Jan  27 
Jan  11 
Jan  2 
Apr  7 
Apr21 
Apr  21 
Feb  1 
Jan  1 3 
Jan  -20 


2HjMar29 
113  J'nela 
51  Mayl3 
30  J'nel5 
8  Jan  23 
7934  Apr  22 
17  Hi  May  5 
0934  J'ly  13 
12»8>Iau  2 
62  la  Apr  8 
•75  Jan  14 
Jan 
J'ly  15 
Jan  21 
Jan  15 


11 

85 

85 

100 


470 

■09 

f25 

10 

76 


3  Jan  IS 
t8'gJ'lyll 
5334  J'ly  13 

1  Mario 
113gApr  0 
19 '8 -Jan  1-2 

1  Jan  23 
25     Jan  la 

9  J'ly  13 
25'6J'ly  14 
60  Mar23 
Apr  , 
J'ly  15 
J'ly  14 
May20 
Jan  5 
l2i4Apr  9 
5334  J'ly  13 
30  Jau  '2 
7"2  Jan  2 
113     Jau  2-2 

2  Hi  Jau  5 
9i4Jan  9 
4 14  Apr  29 

2  Apr  S 
llHiJ'lylS 

4'8  Jau  lb 
•87  Hj  Jau '22 

6  la  Jan 
4434  J'ly  14 

6  Maylb 
■82     Apr  lb 

13^  Apr 
1434  Apr 
64     J'ly  13 
291a  Feb    '2 

3  Jan 
100     Jan 

lUApr   S 

2  Hi  J'ly  15 

914  Jaulb 

120     Jam 

■50     J'ly  13 

"0 '8  J'ly  15 

6     Marl 

2-Z     Jau  2 

ll'gJ'lyU 

3934  J'ne2i 

4  Apr 

8  Hj  J'ly  14 

77     J'ly  13 

li4Jau    4 


64 '4  Aug 

85     Aug 

244     J'ne 

134     AuE 

230     Auk 

161     J'ne 

170     J'ui- 

290     J'ly 

133     Sep 

110     Not 

184     Nov 

160    Jau 

270     Aug 

131    J'ly 

26      Oct 

75     Dec 

42     Mai 

73  Hi  May 
17  Nov 
75     Dec 

8"e  J^'ov 
tl88HiMa> 
161i4Dec 
220  Sep 
196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7    J'ly 

75  Jan 
91HjOct 


6634  Aug 
83  Hi  Oct 

zl02  Sep 
^7HjAug 

108  Sep 
15  Hi  Nov 
3818  J'ly 

144     Sep 

9     Nov 

66  Hi  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

lI4H2  0ct 

634  Oct 

65     Oct 

SHjJ'ly 

115     Oct 

6HjNov' 

oHjOct 

223     Dec 

133     Sep 

30    J'ly 

74i4J'iy 

164^4  Aug 
lis  Oct 

121  Nov 
9     Apr 


897gJaii 
103i4Jan 
262  Hj  Feb 
164     Jan 

50     Apr, 

195  Jan 
177  Apr 
■iOo  Mar 
167  Jan 
126     Jan 

196  Hj  Mai 
170  Mac 
286  Feb 
143  Hi  Feb 

39  Hi  Jan 

83  Hi  Jau 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

285eApr 

225     Jan 

173 1-2  Mar 

•232     Mar 

212  Hj  Feb 

91     ."VI  ay 

85     Jan 

71     Jan 

25     Jau 

8434  Jan 

104  Hj  Jan 


197     J'ly 

61a  Dec 
99  J'ly 
25  J'nt 
28     J'ly 

134  Jan 
91  Aug 
38HiOct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  Jly 
10  Nov 
4934  Nov 
•b*)     Jan 

7HjNov 
71  Oct 
67  Oct 
8034  Oct 

2  Dec 
3i4Jan 
3334  Oct 
•50  t'el) 
6  Jan 
15=sJ'ly 
■75     Sep 


25 
7 
20 
40 
400 
OS 
12 


Apt 
Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 


534  Sep 
•35  Nov 
lOHiSep 
37  J'ly 
31  Nov 
59  Hi  Oct 
106     Oct 

2  Oct 
7  Jly 
334  J'ly 

•50     Dec 
6i4J'ly 

3  Jly 
■50     Dec 

434  Dec 
31    J'ly 

2  Nov 
•55  N'ov 
•75  Mav 
J'ui. 
Oct 
43 Hj  J'ly 
16  J'ly 
27b  Dec 


•60 


Highest 


104  Hj  Jan 

96  Jan 
178     Feb 

97  Feb 
116     Feb 

26%  Jan 

52     Jan 

150    Jan 

26    Feb 

80 14  Feb 
7     -Mar 

24  Mar 
134 14  Jan 
123  Hj  Dec 
169  Hj  Feb 

14 '8  Feb 

7914  Jan 

534  Jan 

127     Jan 

62i4Jan 

834  Jan 

310     Feb 

204     Feb 

48»4  Feb 

8878  Feb 

190     Feb^ 

2  Hi  Jan 

139    Jan 

20     Jan 


Oct 
Nov 
J'ly 
De. 
J'ly 
Nov 


1734  Jau 
414  J'ly 

4  Dec 
10 14  J'ly 

8      Dec 

22     Jan 

IHjUet 

5  Hi  J'ly 
61    J'ly 

•75     Oct 


237  Jan 
10     Feb. 

132     Jan 

2634  Jan 

2934  Jan 

5    Apr 

111  Jan. 
63  Jan 
31HjFeb 
15i«Feb 
95HjMay 
18HjFeb- 
57  Hi  J  an 
3978  Feb 
8988  Jau 
■Si)  -Uar 
'28     Jan 

102     Feb 

108     Feb . 

110    Jan 

18    Jan 

8HjMar 
75S8Mar 

II4  Feb 
1234  Mar 
31 14  Feb 

OH)  Feb 
•96  Mar 
141*  Feb 
39  Hj  Feb 
■90  Mar 
551  Mar 
■10  Feb 
31 '8  Feb 

9HjJ'ly 
1*732  Jan 
10  Mar 
75  Feb 
48 Hi  May 
131 's  Jan 
118HjFeb 

5  Mar 
14     Feb 

6I9  Apr 

3  Jau 
17HjFeb 
18     Feb 

2  Hi  Jau 
llHjFeb 
68     Feb 

8  Mar 
2«8Jau 
I's  Jau 

2  Hj  Feb  - 
23  Hi  Feb 
79     Feb 
34     Feb 

7  Hi  Feb  ■ 
120  Hi  Feb 

4  Feb 

3  Jan 
14'8Apr 

190  Feb 
l»ie  Feb 
3334  .Mar 
14  Feb 
3134  Jan 
27  Hi  Feb 
17  Mar 
33SB."Vlay 

9  Feb 
11434  Mar 

77     Mar 
2'e  Mar 


tBeforepay'tofas8e8s't8  0aUedinl903.  d  Before  pay't  of  assess'ts  called  in  1904.   'Bid  and  asked.   H  New  stock.   fAss'tpaid.   :t  Bx-nghts.  aEx-dir.  &  rights 


July  16,  1904] 


Boston  Bond  Becord. 
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BONDS 

BOSTON  STOCK  EXCH'QE 
Week  Ending  July  16  ' 


Am  Bell  Telephone  48.. ..1908 
Am  Telep  <fe  Tel  coU  tr  48.1929 
Atch  &  Nebraska  Ist  7s..  1908 
AtchTop<fcSFeKeng48..1995 
Adlnstment  g  4s.. .'.  J 'ly  1995 
Boston  Elect  Laght  Ist  68. 1908 

Cousol  58 1924 

Boston  <S>  LoweU  48 1907 

Boston  <ft  Malne4'<j8 1944 

Improvement  48 1906 

B08t  <fe  Mon  8(1  issue  7s . . .  1904 
Boston  Terminal  Ist  3 '28. 1947 

Bnr  <fe  Mo  BIT  ex  6s 1918 

'    Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Bntte  &  Boston  1st  63 1917 

Cedar  Kap<Si  MoR  Ist  7s. 1916 

2(178 1909 

Cent  Vermt  lstg48..Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

lowaDiv  Ist  5s 1919 

■>  Iowa  Div  Ist  4s 1919 

Debenture  5s 19l:i 

,  Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

'  B<fe  SWst4s 1921 

/  lUinois  Div  3 I2S 1949 

'  Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stic  Yds  5s  .  1915 
Coll  trust  refunding  g  4sl940 
Ch  MU  cS;  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 
Chicifc  WMich  gen  58. ...1921 
Concord  &  Mont  cons  48..  1920 
Conn<fc  Pass  R  Ist  g  48. ..1943 

Current  River  Ist  5s 1927 

DetGr  Rap<fe  W  1st  48...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  Ist  gold  6s 1906 

Fltchburg4s 1915 

48 1927 

FremtElkcfcMoVlst68..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 

M-S 
A-O 

Nov 
M-S 
M.S 
J-I) 
J-J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
AG 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
July  15 


Bid         Ask 
98»4    99 
9534  Sale 


lOl'fllOl'4 

93'2 


112'a, 


80  »4 


9334  Sale 


106  Hj. 


125^2. 
125  Hi. 


10634  10734 


96     

108     Sale 


137>g 

]37Hi 

97^8  Sale 


Week's 
Ranye  or 
Last  Sale 


aqcc 


Low       Jiigh 
9834        99 
95  V2       96 

113»2Feb'03 

loivi    10134 

9334  J'ne'04 


110 
104  >2 
117 

99^8 
101 

112>2 
112'8 

101 

9934 
100 
128 

117'4 

8OI4 

100 

107 

10014 

105 

100 

106 14 
9SH1 
9339 

107 
98 
12512 
1231a 
10(1 

10634 

109 14 
11214 
101 

9534 
108 
104 
1024 
111>4 
1371a 
137 

9634 

951a 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan  '03 
Apr '04 
Apr'04 

9934 
J'ne'Ol 
Feb '04 
Feb '03 
J'ly'(l4 
Apr'04 
Jan  '04 
Feb '04 
J'ne'04 
J'ne'o4 
Dec  '02 
Mar'04 

9334 

J'ly  '04 

98 

J'ly '04 

Apr'04 

May'04 

10634 

Mar'02 
Jan  '03 
Apr'04 
J'ly '04 

108 
J'ne'04 
Apr'04 
May'02 
May'04 
Feb '04 
98S 
J'ly  '04 


10 


79 


Jiange 

Since 

January  1 


Low    High 
9734    99 
88I4    96 


97»8  10134 
87       9334 


110     110 
il7'"il7' 


112     113 
101     102 
99       9934 


128     128 


78       81 
991a  100 


IOOI4  100^4 

104      105 
99 14  100 


98'a    98^ 
90ie   9334 

10538  107 

97  981a 
12434  125% 
123>al24i2 
100  101 14 
1061a  107 


lOOialOlia 
96       97 
1051a  109 
104     104»8 
102  la  103 


137     1371a 
137     137 
90       98% 
9038    95  % 


BOSTON  STOCK  EXCH'GE 
Wkbk  Ending  July  15 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s. ..1913 
la  Falls  <fc  Sioux  C  Ist  78. .  1917 
Kan  O  Clin&  Spr  Ist  5s... 1925 
Kan  G  Ft  S  &  Gulf  1st  78.  .1908 

KanC  FtScottcfe  M  68 1928 

KanCMcfe  Bgen  4s 1934 

Assented  income  58 1934 

Kau  C  &  M  Ry  ik  Br  l.st  5sl929 
KanCStJo&O  B  1st  78.. 1907 
D  R  cfc  Ft  Sni  Id  gr  Ist  7s. . .  1905 
Maine  Cent  cons  1st  78... 1912 

Cons  1st  4s 1912 

Mara  Hough  <feOnt  1st  6s. 1925 
Mexican  Central  cons  4s. .1911 

Ist  cons  Inc  3s Jan  1939 

•Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  63  tr  rec.1929 
Minne  Gen  Blec  con  g  5s  1929 

NewEngCot  Yarn  6s 1929 

New  EngTelephGs 1906 

6s 1007 

6s 1908 

58  ......1915 

N  Y  <fc  N'Eng  let  7s !!!".!!!  1 906 

Ist  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fe  Nav  con  g  4s . .  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  Valley  Ist  s  t  6s...  1919 

Rutland  1st  con  gen  412S-I94I 

Rutland-Canadian  Ist  431949 

Savannah  Elec  Ist  cons  5s.]  952 

Seattle  Elec  1st  g  03 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  cfc  1  grg  48.1947 

1st  lien  cony  48 1911 

U  nited  J'^uit  conv  gen  58. 1911 
US  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s... .1915 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
AO 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
AO 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Sid 


ITice 
Friday 
July  is 


Ask 


97     

I27ia 

10918 

121 
941a 
83 

85  ■■ 

101 

Sale 

62     Sale 
1434  Sale 


9313. 


103 


....10334 


108     Sale 


10038  Sale 


Week's 
Range  or 
Last  Sale 


Low  Hicih 
97  J'ly  '04 
97  97 

12818  J'ne04 
971*  J'ly '04 

109     J'ly '04 

120 '4      121 
94  Is  J'ne'04 
83  8:J 

103  J'ly  '04 
107     May'04 

101  101 
120 14  Apr'04 

102  J'ue'03 
118     May'04 

62  62 

1434        1434 
6 '8  May'04 
75     J'ne'O 

104  Mar'02 
9334        94 

102     Jan  '04 

102  Apr '04 

103  Apr'04 
106 19  Mar'03 
10134  lOl^f 
101'4  1011, 
10414  J'ne04 
IOII12  J'ue'04 
121     J'ly '04 

105  Oct  '02 


102  Mar'02 
92     Apr'04 

103  10314 
107  Feb '03 
102=8  Apr'04 

94 'e  Mar'04 
107         108 

72 14  May'04 
102  102 
105i8May'04 
10234  Apr '03 
1021a  J'ly '04 
100         100  la 

87 14  J'ly '01 
11 20s  Apr'04 


10 


16 


Range 

Since 

Ja/nuary  1 


Low 

96 

9334 
128 

97 
103 
117 

92 

81 
103 
107 
101 
I2OI4 


Jiigh 

97 

97 
legig 
100 
110 
121 

95 

851a 
104 
106 '8 
10134 
122 


118  118 
oSH    701a 
13   16 14 

678   7l8 


93  42  9712 
102  102 
102  102 
10218104 14 


10118102  la 

101         101 3f, 

104 14104^4 
lOlia  1011-2 
1201a  121 


92 
100 


02 
103  >4 


100=8  103 
94   94''8 

100iall3 
7138  72I4 

102  10234 

IO5I8IO518 


10134  1021a 
98  "a  100  la 


U258  112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      11  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sslmre  Prices — Not  Per  Centum  Prices 


Saturday 
July    9 


♦731a  75 

79  791a 

83,  83< 

16  1&\ 

■    61a  6I2 


4534    4534 
20      20 
♦  2^8      3 


*9i8      914 


*80i2  81 

38»8  38»e 

3^16  S'^ie 

59  59% 

39 14  39 14 
•6         6i« 

1134  1134 

25%  251a 

411a  4134 

■•36  361a 

53  53 

84^8  84^8 


Monday 
July    11 


•7378  7415 

79  79 

834      9 

1534  I6I4 

634      7 


4534  4534 
20 14  20 14 
ii         3 


913    93i6 


'SO 
38  "a 

59 
•39 

*6 
•11^8 

25I4 
•4lia 

3534 

531a 

85 


80»8 
3808 

S'le 
59% 
39% 
6% 
12 14 
2534 
42 
35'4 
531a 
85 14 


Tuesday 
July    12 


741a 

78%  79 

9         9 

16  I6I4 

7%      7''8 


4534  4534 
20  2038 
♦  314      314 


9I18      9% 


•8O34 
3808 

33j, 
5834 

S9 
6I16 

*11'8 

253l8 

4178 

36 

631a 

8434 


811a 
39% 

338 
593j6 

39% 
6I16 
12 14 
26I4 
41^8 
36% 
531a 
8534 


Wednesday 
July    13 


80  80 

9%      9% 

I714  I714 

714      714 


4534  4534 

2038  2038 

ta^ie  3610 

tula  b^j 

'  9%  9% 


8034 

38 '8 

31a 

693i9 

38 '8 
6I16 

1178 

26Ji6 

41*8 

*35S8 
63 '8 

8538 


8O34 

39% 

3% 

599l8 

39 

6% 
12 

26Bi8 

42 
36 
54% 

8578 


Thursday 
July    14 


741a  75 

80 14  3034 

9         9 

1634  17 

739      7% 


45%    4534 
2038    20% 

*3l4        338 


914      9% 


80 
3834 

3% 

693i„ 

3878 

6% 
12 
2534 

4178 

36ii8 
54% 
85% 


80% 
39 

3«16 

59% 
397e 
6% 
12% 
263e 

4178 

36lie 
54% 


IViday 
July  15 


♦74% 

81% 

83, 

16% 

•738 


4534 

2038 
*338 
*634 

9% 
5% 


80% 

3834 

3% 

5938 

3934 
til* 

12% 

26 

41 '8 
'35 

5334 

86 
'20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 

Stocks  see  below) 


Baltimore 

75     Consolidated  Gas 100  47 

84%  Northern  Central 50  607 

8 7e  Seaboard  Air  Dine 100  1,073 

I6I4         Do     pref 100  681 

7«8  United  Ry&  Electric.  50  1,965 

Philadelphia 

4534  .vmerioan  Railways....  50  459 

20«8|Cambria  Steel 50  4,677 

oi^Consol  Lake  Superior..  100  3,555 

634        Do     pref 100  120 

9%  aieotric  Co  of  America  10  424 

6%  Gen  Asphalt  interim  ctfs..  50 

Do     pref  interim  ctfs 

80%L«Mghaoal&  Nav....   50  265 

3834  Lehigh  Valley 50  839 

3"8  MarsdenCo 100  1,710 

593e  Pennsylvania  RR 50  2,778 

40=8  PUiiadelp'a  Co  (Pittsb)  50  16,589 

6%  Philadelphia  Electric.   25  1,935 

12%  Phlla  Rapid  Transit...  50  672 

26%  Beading 50  106,256 

41"8         Do     1st  pref 50  226 

36           Do    2d  pref 50  518 

54%  Union  Tract  on 50  3,538 

87     United  Gas  Impt 50  6,289 

23     Wi-lsbachCo 100    


Sales 
of    the 

Week 
Shares 


Range  tor  Year 
1904 


Lowest 


57%  Jan    5 
71     J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne  1 

43     J'ne  3 

18%May25 

%Mayl3 

138Mayl3 

734  Feb   8 

5%  J'ly  15 

26     J'ly    6 

62%  Jan  14 

3334  Feb  26 

27eMar  3 

5578Marl2 

37'8M»yl7 

5     May26 

8  Jan  6 
19%Marl4 
38  Mar  1 
28  Marl4 
45»4  Jan  2 
81  May  16 
22     J'nel8 


Highest 


75  J'ly  14 
92  Apr 12 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


40%Jne21 
21%  Jan  23 
t3=8J'lyl5 
4:614  J'ly  15 
yi4J'ne25 
13%  Feb  8 
38%  Feb  'J 
81%J'ne21 
39%  May  6 
4ii6Jau25 
61%  Jan  27 
43  Jan  22 
6*16  Jan  13 
tl5%  Jan21 
2638  J'ly  K 
42  J'ly  13 
36%  J'ly  12 
54%  J'ly  15 
8934  Jan  22 
22     J'nel8 


Range  tor  Previous 
Year (1903) 


Lowest      Highest 


58%  Dec 
84%  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

17%  Nov 

%Nov 

38  Dec 

7iioOct 

10     Dec 

i;>     Nov 

64     Aug 

34%  Nov 

1  %  Sep 

5538  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76  Oct 
20     Aue 


72%Jaa 
118  Jan 
28%  Jan 
45  Jaa 
14%  Jan 

52  %  Jan 

2634  Jan 

y«ioJan 

4034  Jan 

10%  Jan. 

11     Deo 

36     J'ly 

7934  Feb 

457g  Jau 

4     Jan 

7834  Jan 

4734  Feb. 

9     Jan 

177b  Jan 

341  lie  Jan 

44iiiB  Feb 

40%  Jan 

4734  Feb- 

116% Jan 

31     Mar 


PH11..ADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 60 

BeU  Telephone 50 

Cambria  iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel 

Preferred 

Eastou  Con  Electric. ..  60 
Elec  Storage  Batt 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref . .  .100 

Indianapolis  St 100 

Inter  Sin  Pow  &  Cheni.60 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatch  Case.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU&  Schuyl  H..60 

Nesquehoning  60 

N  Haven  Iron  <fc  sieel.5 
North  Pennsylvania. .50 

Penu  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phlla  Co  ( Pitta)  pref. . .  60 
Phil  Gorman  &  Norrls.50 

Phila  Traction 5t) 

Railways  General 10 

Susqueli  Iron  <te  Steel.. 5 
Tidewater  Steel 10 

Preferred Id 

United  N  J  Rll  <*  C.  100 
Unit  Pow  <fe  Trans.... 25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  I ronife  Steel.  10 
West  Jersey  &  8eaSh.50 
Westmoreland  Coal... 60 


Bid 


7=( 


50 
47 


15 


59% 


2% 
102 


91 


45 
152 
983f. 


266 


3ii 


Ask 


51 

48 


15% 


60% 
62% 


3 
103 


45% 

152% 
Si  8% 


80 


PHILAU£I,PUIA 


Bonils 

Al  Val  E  ext  78  1910  A.O 
AmRy8Conv58  1911. J-D 
Atl  City  l8t  58  g  '19. M.N 
BaUs  Ter  1st  5a  1926.  J-D 
Berg&EBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fc  D  Can  Ist  6s '16  J-J 
Chocife  Me  Ist  5s  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracoIN  J  Ist  68. '33 
E  &  A  1st  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-3  %.48  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4%8  g.l924.Q-K 
Leh  V  C  1st  58  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M.S 

Consol  6s  1923 J-D 

Annuity  Os J-D 

Leh  V  Trac  1st  4s '29. J-I) 
Nat  Asphalt  5s  recta. 
New  (;ou  Gas  58  1948  J.D 
New,irk  Pass  con  5m  1930 
NY  i'li&Nol8t48'39J.J 
Inconif)  4s  1939... M-N 
No  Penu  Ist  48  '36. .M-N 

Deben  6s  1905 M-S 

Penu  gen  Os  r  1910..  Var 

Consol  68  o  1905 . . .  Var 

Coii.sol  5s  r  1919. ..Var 

Penu  A  Md  Steel  con  6s. 

Pa  cfe  N  Y  Can  78  '06. J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Pcnii  Steel  lat  58 '17  M-N 
People's  Trtr  certs 48  '43 
P  Co  1  stife  col  tr  58'49  MS 


Bid 


1163, 
IUO34 
110% 
94 
101% 


109 
10534 


10734 

111% 

9934 

10S% 

1071. 

105 
82 

51% 
106% 
102 
10734 
110 
110 
11734 
1213, 
l42 


107% 


102 

91 

110 

i'r378 

102 

iii' 

105 
114 
993 


104 
109 


Ask 


101 


117 


106% 


100 


82% 
53 


US^B 


104 
92 


11438 


110 


PHILADELPUIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certits  48 

P  &  E  gen  M  5  g  '20.  A.O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  of  '82  48  '37.J-J 

Terminal  58  g  1941. Q-F 

P  W  A  B  col  tr  4s  '21.  J-J 

Rochester  By  con  os  1930 

S  R  E  Side  43  interim  ctfs 

U  Trac  Ind  gen  58'19.  J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

llAl,TIi11<)RK 

Inactive  Stocks 

Atlanta <fc  Charlotte. .  100 
Atlau  Coast  Line  RR.IOO 
Atlan  CoastL  (Couu)lOO 

Canton  Co 100 

Georgia  Sou*  Fla...lOO 

Ist  pref 100 

2(1  pref 100 

G-B-S  Brewing 100 

Mt  Vcruou  Cot  Duck 

Unit  Elec  L  <fe  P  pref. 60 

Bonds 

AnacoBtia  cfc  Pot  63 

Atlcfc  Ch  1st  7...  1907  J  .J 

Atlau  C  L  RR481952M.S 

Atl  Coast  L(Ct)ctfs  5s  J-I) 

Cttsof  lndebt4s....J.J 

HiiltCPasslstSs'll  M-N 

Bait  Fundg  68.1916  M.N 

Exchange  3  %s  1930  J-J 

Hef undin g  3  %8  1 952J -J 

Halt&PlstOsnil'll  A-O 

Halt  Trac  1st 5h..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Couverliblo  58. '06  M.N 

Cent'l  Ry  con5sl032  M.N 

Ext&  Imp  58.1032  MS 

ChaaCityRy  1816h'23  J-J 


Bid 


100 

65% 
116 
103% 


119 

113% 

105 

104 

125 

101% 

100 


114 

54 


155 
113% 
228 
95 


93% 

""534 

2% 

29% 

09 
106% 

983, 
3  15 

92 
106% 
117 
lO.i'v 
109 
112 
11234 
115 
100% 
113 
112 
105 


A$K 


^00% 
6538 


127 
120 


102% 
111 


97% 


57 


114% 

235 

100 

45 

96 

67 
6 

31 

100 
107 

99 
120     1 

95     i 
11*7  %i 
118 
1071 


114 

io'j" 


107 


BALTI.HOKE 


Chas  Ry  G  <fe  El  5s  '99  MS 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  cfc  Sub  1st  5s.. '22  J-D 
Cltycfe  Sub(Wa8)lst5.s'48 
Col<feGrnvlst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

08 1939  J-D 

Ga  cfc  Ala  Ist  con  5s '45  J -J 
G  a  Car  &  N  1  st  5s  g  '29  J- J 
Georgia  P  lst68...'22  J-J 
GaSOcfe  Fla  1st  58  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
KnoxvTraclst58'28A-0 
LakeK  El  l.st  gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  NcfeO  P  Ist  58'38  M-N 

General  os 1941  M-S 

Norfolk  St  Ist  5s'44..J..l 
North  Cent  4  %8  1925  A.O 

68  1904 J-,1 

Series  A  5s  1926....  J -J 
Series  B  58  1926. ...J-J 
Pitt  Un  Trac  58  ]9l»7.JJ 
PotoViil  Ist  58  1941.. J-J 
SecAvT(Pitt8)5s'31  J-D 
Sav  Fla  ifc  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-U 
::^rtli^  A  Koan  5a  J026.J-J 
South  Bound  Ist  5s. .AO 
'J  E 1  Lcfc  P  1 8t  4  'as'  29  M  -  N 
Un  Uvcfc  Kl  1st  4s '49  M-S 

In(onio  is  1949 J-D 

VaMid  1st  6s  1906.. M-S 

2(1  series  Os  1911. ..M-S 

3(1  scries  Os  1916. .JI-S 

4th  ser  3-4  58  1921  .M-S 

5th  series  5s  192(i.M-S 

Va  (StJito)  38  new  '32. J -J 

Fund  debt  2-38  1991.  J -J 

West  N  C  eon  6a  1914  JJ 

Wes  Va  CA  P  Ist  r.g- 1 1  J  .J 

Wll  &  Weld  58..  1935. J. J 


Bid 


80 
114 
110 
112% 

98 
114 

no 

112% 

102% 

107 

121 

113 

52% 

22% 
102 
114 
117 

68 

12 


105 
110 


116 

lU! 

112% 

1 1 5  % 

113 

113 
69 

10H% 

106 
79% 
W)\ 
4734 

104 

112 

116 

110 

112% 
94 
9434 

112 

109 

11414 


Ask 


115 


113 
il9 
115 
110% 
112% 
10234 
107% 


114 
52  % 

2234 
105 


5S1 
15 
100 
90 


69% 


!•()  % 
4-< 


95 
95  % 


*  Bid  and  asked  prices  i  DQ  sales  on  this  day.    II  Lowest  is  ox-dlyldend.    H  Ex-rights.    t$15l>aid.    |  Reorganization  certiticates  $3  assrssnieut  paid. 
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Yolume  of  Business  at  Stock  Exchanges 


TBANSAOTIONS    AT   THE  NEW  YORK  STOCK   KXCUANQK 
DAILY.   WEEKLY  AND   YEARLY 


Week  xniUng 

July  15 

iyu4 


Sattirday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total. 


Stocks 


Shares 


238,528 
458,101 
5.3S,-<4U 
831,209 
GSH/JIO 
848,004 


3,598,658 


Par  valxn 


$20,364,300 
41,631,600 
46,935,000 
76,274.400 
63,754,250 
81,490,350 

$330,449,800 


Railroad  S:c 
Bondt 


$1,111,500 
2,770,500 
3,108,500 
4,372,500 
2,746.600 
4,312.000 


$18,421,500 


State 
Sonds 


$14,000 
24.500 

159.500 
28.500 
61,000 
38,000 


$325,500 


V  S 
Bonds 


$1,000 


20,000 
$21,000 


Sales  at 

New  York  Stock 

Exchange 


StockST-N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Qovernment  bonds 

State  bonds 

BB.  and  nil  a.  bonds 


Total  bonds 


Week  ending  July  15 


1904 


3,598,658 

$330,449,800 

$28,000 


1903 


4,777,217 

$437,775,050 

$8,200 

$113,000 


21,000 
325,500 
18,421,5001   15,128,200 


$18,768,0001  $15,341,200 


January  1  to  July  15 


1904 


56,909,153 

$5,287,604,175 

,$391,800 

$457,400 

2,316,700 

342,178,100 


$344,951,200 


1903 


89,563,267 

$8,877,834,350 

$387,650 

$9,142,750 

353.600 

362,072,300 


$371,568,650 


DAILY  TBAJ^SAGTIONS  AT  THE  BOSTON  AND  rHILADELPUIA 
EXCHANGES 


Week  ending 

July  15 

iy04 


Saturday  

7,946 

Monday 

20.232 

Tuesday 

39,052 

Wednesday . . 

51,866 

Thursday 

39,067 

Friday 

47,303 

Total 

205,466 

Boston 


Listed    Unlisttd 
shares      shares 


3.442 
6,189 
5,134 
9.893 
21.693 
14,226 


59,577 


Bond 
tales 


$13,000 
21,000 
42.500 

103,600 
59,500 
66,000 


$305,600 


Philadelphia 


Listed 
shares 


14,986 
14,743 
28,490 
31,458 
34.U21 
22,247 


145,945 


Unlisted 
shares 


3,777 
3,575 
7,193 
10.015 
9,366 
7,772 


41,698 


Bond 
sales 


$56,000 
118,000 
109,700 
89,800 
107,400 
130,400 


$611,300 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

1Il8tmort4s  1950  ..J-J 

T[B'y  &  7th  Ave  stk  ..100 

U2dmort  58  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Surf  1st  Ss  gu  1924 

2d  5s  int  as  rental  1905 

llCent'l  Crosst'n  stk..  100 

UlstM  6s  1922  ...M-N 

UCenPkN  <fe  EK  stk.lOO 

ilChr't'r&  loth  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  <&  S— 

iflst  gold  58  1932. ..J-D 

llScrip  68  1914  ....F-A 

U Eighth  Avenue  st...lOO 

HScrip  68  1914 F-A 

H  42d  &  Gr  St  F'y  stk. .  100 

42d  St  M  &  St  N  Av. .  100 

lllstmort  6s  1910  .M-S 

il2d  income  63  1915  J-J 

Interborough  Rap  Tr.  100 

I  Lex  Av  <fc  Pav  F  5s  See  St 

;  Metropol  Securities    See 

I  Metropol  Street  Ry    See 

i  Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllstmort  OS  1909  M-N 

Consol5s  1948....  F-A 

TISixth  Avenue  stock  100 

Sou  Boulev  58  1945. .J-J 

So  Fer  1st  5s  1919. ..A-0 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRB  5a  1946A.O 

28th  <fe  29th  St8  Ist  5s  '96 

liTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  IstSs  1942  F-A 
Weatchest  Ist  58  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  08  1933. .A-O 

Brooklyn  City  slock...  10 

Con  6s    See  Stock  Exoh 

Bkln  Crosstn  68  1908.J-J 

Bkn  Hgts  Ist  58  1941  A-O 

Bkln  y  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

TJConey  Is.  &  Bklyu  ..100 

Isl  cons  g  48  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  StifeNew  1st  5s  '06  F-A 

Gr'pt  cfeLorimer  St  1st  6s 

Kings  Co.  Elevated — 

l8t  48  1949    See  Stock 

Nassau  Elec  pret 100 

58  1944 A-O 

l8t48  1951 See  St 

N  Wb'g&Flatl8lex4'23 
Stelnway  Ist  68  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
Ist  cousol  58  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UuiouTraoA'eeSt'ck 
Cleveland  Elecir  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred lOO 

Colum  Ry  con  os  See  Ph 
I    Crosst' \vn  IstSs  '33.J-D 

Grand  Rapids  Ry 100 

I    Preferred loo 


Bid     Ask 


3H4 

93 
239 
104 
Exch 

no8 

<i   99^2 
300 

ni7 

204 
177 
Exch 

10884 
99  4; 

390 

105 

390 
60 

104^2 
80 

131 
k  Exc 
Stk   E 
Stk    E 

185 

204 
H02H2 
ill2 

172 

no2 
no5 

Exch 
100 
104 
1110 
390 
96 
108 
102 


noi 

108 
U  list 
100 
230 
list 
101 
105 
Excli 
Exch 
330 
100 
111 
100 
102 

Exch 
76 

llOi^ 
k  Exc 

100 
illi 


nil's 
no5 

165 

Exch 

70'* 

90 

106^4 

ila  list 

}105'-j 

57  ".J 

85 


33  Vj 

96 
244 
107 
Ust 
110 
101 
340 
121 
209 
185 
list 

110 

100  "2 

405 
106 
405 

75 
107 

85 
132 
Ust 
X  list 
X  list 
192 
208 
103  "2 
II212 
176 
106 
108 
list 
106 
106 
113 
400 

99 
111 
106 


232 


106 

list 

list 

350 

loo's 

114 


Ust 


112 
h  list 
102 
116 


1131-.; 

107 
I08 
Ust 

72'v 
92 


106'a 
60 
88 


Sti'cet  llailvrays  . 

Lake  St  (Chic)  El  stk.lOO 

1st  6s  1928 J-J 

IJLouisv  St58l930..J<feJ 
Lynn<fe  Bos  1st  68  '24.  J-D 

New  on  Bys  Co 100 

Preferred 100 

4128  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  otfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  58  1933 J-D 

New'k  Pas  By  5s  '30J.J 
Or  &  New  Ist  63  '05A-O 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob*  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s..  ..1914  opt  A-O 

Bochester  Ry 100 

PrelerrJVl 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
U  nit  Ry  8  ( S  t  L  Trans)  100 

Preferred 100 

Gen  4s  1934....6eeStk 
UnitRysSanFran  SeeHtk 
Wash  Ry  <fc  El  Co....  100 

Preferred 100 

4s  1951 J-D 

HWest  Chicago  St 100 

HCong  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  68  ctfs  SeeStk 
EquitGascou58l932  See 

llMutual  Gas 100 

New  Amsterdam  Gas- 

1st  consol  68  1948.. J-J 
NY  G  EL  HifcP  See  Stock 
N  Y  &  East  River  Gas— 

Ist  58  1944 J-J 

Consol  58  1945 J-I 

N  Y  <fe  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
llStandard  Gaa  00m  ..100 

llPreferred loo 

let  58  1930 M-N 

OTHER  CITIES 

Amer  Liglit  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Uingliaiutou  Gas  5s  1938 
Brooklyn  Union  Gas  deh 

6s  1909  conv  '07. ..M-S 
Bull'alo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Cliicago  Gas    .See  N  Y  Stk 
Cincinnati  Gas  &  EloclOO 
Cousol  Gas  of  N  J 100 

1st  53  1936 J-J 

Consumers'  L  H  ^  Pow 

63  1938 J-I) 

llDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 


Bid 

3'4 

i.... 
113 
m2'5 
9 '4 

29 

74 

72 

95 

48 

20 

70 

66I2 
ilOT-> 
5112 

noo 

HOI'S 
250 

S109 
17 
693. 
85  ■ 

noo 
ni2 
nio 
no4 
n22 
noo 

99  Si 
98 '2 

list 

102 
91 

noi 

1012 

63 '2 
Exch 
Exch 

12 
67 '2 
78 '•J 
46 
i    72 


no7 

k  Exc 
Exch 

Stk  E 
290 

Exch 

nil 
no7 

36 

no4 

130 
155 

mow 


4912 
91 
h 
i   95 

184 
2  "2 
Exch 
Kxcl: 

101 12 


noi 

t 

200 


Ask 
3% 


114 
II412 

10 

30 

76 

76 
100 

49 


71 

67 
108 '4 
113 
102 
102 
260 
110 

19 

70 '4 

87 
101 


105 


1011^; 
loo's 


104 

92 


12 

65 
list 
List 

15 

5U 

7Sh 

47 

75 '4 


110 

h  list 
Ust 
X  Ust 
310 

108 12 
Ust 

113 
109 


107 
140 
170 
112 '•J 


51  »2 

93 

98 

186 

list 
list 
102 


103 


(lan  t^ecuritien 

Essex  &  Uudsou  Gas  100 
Fort  Wayne  68  1925..  J  J 
Ga8<&  El  Bergen  Co. .100 
Grand  Rapiils  Gas— 

lllst  58  1915 F.A 

Hudson  Co  Gas 100 

68  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

l8t  68  1908 M-N 

Indianapolis  Gas  stock  50 

Ist  68  1920 M.N 

Jackson  Gas  Co 50 

58  g  1937 A.O 

Kansas  City  Gas 100 

1158  1922 A-O 

lILaclede  Gas 100 

UPreferred  100 

Lafay'eGasl8t6s'24.M.N 
Log<feWabVl8t6s'25.J-D 
Madison  Gas  68  1926. A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas..  100 

TICongSs  1948 S-D 

No  Hudson  L  H  &  Pow 

08  1938 A-O 

flO&IndCNat&IU.lOO 

Ist  6s  1926 J-D 

Pat  <fe  Pas  Gas<fc  Elec  100 

U  Cong  58  1949. ...M-S 
St  Joseph  Gas  58  1937.  J-J 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  5s  1946.  J-J 

Telegrr  &  Telephone 

HAmerTelegcfc  Cable  100 
BeUTeleph  of  Buttalo  100 
IJCentral  &  So  Amer  .100 
Che3&  PotoTeleph..lOO 

5s  1909-29 JJ 

TlCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y). 26 
Emp  &  Bay  State  Tel  100 

Franklin ." 100 

UGoldcfe  Stock 100 

114 128.  1905 
Hudson  RiverTelephlOO 
UN  Y&N  J  Teleph...lOO 

58  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

1[Southern  &  Atlantic  25 

Electric  Coinpaniea 

Chicago  Edison  Co...  100 
HKingsCo  El  LcfeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UnitedElectricot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<&NYlst6s  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

NY&  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y <fe  N  J  1st  5s  1946.  J-J 

10th  <fe  23d  Sts  Ferry  100 
Ist  raort  6s  1919. ..J-D 

ITUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 
Deposited  stocK.... 
Undeposited  stock 
Prior  Uen  g4'2S'30M<feS 
Con  mtg  g  58 1930. J&J 
Income  58  1930 

ChR  I&  Pac4s  (wi) 

Erie  conv4sAprl'53A&0 

N  Y  Central  deb  4s  (w  i). 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 
Reduced 

Pitts  Bess  <fc  L  E 50 

Preferred 50 

Seaboard  Air  Line 
Colltr  5s  '07  op  (wi)M-S 

South  Pacific  rights  (w  1) 
Preierred  {,w  i) 100 

Va  &  South  western..  100 

Industrial  uud  Miscel 

AUiance  Realty 100 

llAUis-Chalmers 100 

llPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated 

Am  MaUingOs  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Fouu  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...   50 

llPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

IIBarney&SmCar  ...100 

llPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 1 00 

Camden  Land 3 

Celluloid  Co lOo 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Chosebrough  Mfg  Co  100 
1]Clartiu(li  B)  1st  prof  100 

112d  preferred 100 

11  Common 100 

Col  &  Hock  Coal*  1  pf  100 

1st  g  5s  1917 J-J 


Bid 
93 

65 
28 

noi 

71 
Exch 

42 

58 
n04'2 

81 
i   97 

12 

97 


Ask 


60 
30 

103 

72 

liat 

46 
63 


95 
58 
50 

no6 

nSoHi 

73 
n07's 

noo 

3 

40 
51 

no2 

93 

92 

i   99 


87 

98 
102 

30 
IO3I4 
178 
115 

78 

47 
118 


100 
16 
98  "s 
95 


63 

54 
109 
136 

74 
108 

102 
8 

45 

52'2 
10312 

95 

95 
101 


95 
100 
104 


105 
200 


82 

52 

121 


85 

147 

Chang 

120 

78 
100 


142 
190 

90 

46 

79 

20 

66% 


512 
105 
Exch 

75 

i   89 

105 

no8 
no2 

40 

i   91 

28 

88 


no6 

88 
24 
93'2 
82 
98 '8 


90 
149 
e  Ust 
123 

82 
103 


145 
193 

92 '2 

48 

81 


132 
loo's 

2 '8 

t  34 
t  75 

85 '2 
2  ■'8 
115 
28 


90 

8'2 

44 
t  64 
4 '4 
42 'a 
88 
78 

100 

80 

14  "s 

80  Is 
2 

65 

11 
160 
250 
135 

24 

84 

10  la 

72 

17 
110 
130 
140 
345 
115 
109 

^12 

13 

66 

1 

7 

60 

100 

410 

88 

90 

90 

65 

i   85 


66% 


612 


Ust 

80 

90 

107 

110 

104 

60 

95 

30 

89 


10 

109 

91 

28 


87 
98% 

139 
101 '2 

212 

37 
77 

86 

3 

lloi-. 

35 


100 
9's 
45 
67 

4 '2 
43 
92 
82 
1 

102 
90 


8412 
4 

70 

14 
165 
600 
140 

28 

88 
3 '4 

11 'i 

73 

21 
120 
150 
160 
360 
120 
111 

'4 
113 

18 

60 

8 

53 
125 
430 

92 

95 

98 

80 

90 


liiduHtrinI  and  niiscel 

Compressed  Air  Co...  100 
Consolld  Car  Heating  100 
IjCons  Firew'ks  com  .100 

"Preferred 100 

Cons  Ry  Ltg<fe  Ref ng.  1 00 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatlerylOO 
Cont  Tobac  deb  7»'0D A-O 
Cotton  Oil<feKibre,pref.25 
Cramps'  Sh  <feEu  BldglOO 

1;Crucible  St<;el 100 

II  Preferred..     100 

Cuban  Os  of  18^6 

II Diamond  .Match  Co.  100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.60 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

H General  Chemical  ..100 

H  Preferred 100 

Gold  HiU  Copper 1 

Greene  Consol  Copper.  10 
HackensackMeadowslOO 

Knick'b'ker  Tr  Co  rects 
Hackensack  Water  Co- 
Ret  g  48  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  MiU 

l8t68  1922 M-S 

Herring.HaU-MarvinlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land  <fc  ImplOO 

1158  1910 M.N 

Houston  OU 100 

Preferred 100 

Hudson  Realty , 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

Istg  581951 

International  SUver.lOO 

Preferred 100 

I     Ist  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
Lawyers'  Title  Ins...  100 
IfLonUard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  So  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mes  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

HPref  erred 100 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M.S 
NYMtge&Security.lOO 
HNew  York  Dock 100 

llPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  Pulp  100 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 1 00 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

RusseU  &  Erwin 25 

Safety  Car  Heat&  LtlOO 

Seminole  Mining 5 

Smipson  Crawford  Co  100 

Deb  s  i  68  '24  op  '05. .J J 

Singer  Mfg  Co 100 

Standard  MUUng  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  c&  Co  See  Boston  St 

1st  5s  1910-191*-.. ..J-J 

Tennessee  Copper 25 

llTexas  <fc  Pacific  Coal  1 00 

1st  6s  1908 A-O 

Title  Guar  <fe Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Touapah  Min  ( Nevada).! 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Tj'pewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

UnltBoxboardcfc  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

llPreferred 100 

U  S  ReaUy<fc  Imp  See  St'k 

58  g  1924  opt  See  Stock 
U  S  Shipbuilitiug  (w  i). 

Preferred  (w  i) 

6  certifs 

U  S  Steel  Corp  new  58  See 

Coltr  sI6s  '51  opt  '11  .. 

Coltrsf  6s  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Bid 

60 
14 
60 

4 

1. 
9 


noiia 
I      3 
18 


94 

12934 

5 

44 

74 


9^ 

14 
t        ^ 
512 
.     33 

47 

93 
f        la 
t    1514 

13 

10 

{9112 

70 
8 
15 
26 
36 

102 

'4 

30 

2 

200 

il02 

1 

13 

90 

14112 

414 

16'2 

50 
10 
43 


4 

66 

18 

67 
414 
I'll 

11 

10 

1021a 

5 

25 
5% 

37 

9512 
1301* 

15 

47 

82 
34 
l"* 
934 

I412 

61a 

42 
62 
97 

"td 
15% 
16 
15 

92 
90 
15 
35 
28 
33 

105 

1 
40 


105 

3 

16 

lOU 


30 

5   991a 

150 

130 

t        812 

170 

275 

115 

24 

67 

10 

60 

t      1% 

8 


419 
18 
75 
11 
45 

5 

33 

101 


f      i 
t   19% 


14 

70 

110 

42 

105 

115 

16 

40 

5 

1 

3I2 

29 

86 

t    2512 

t    45'2 


53 

99 

120 

103 

f    61 

183 

t      H 

25 


400 

6 

26 

75 

624 

28 

110 

t         '* 

k  Exc 

ilOl 

t    28 

75 

n«5 

435 

130 

t      734 

8 

78 

05 

t  3^ 

t    65 
t. 


r9 
108 
108 
3 

9 
2 


63 
Exch 
Exch 

7 

40 

18 

Stk  E 

no7's 

n07i2 

6 

■a 
2 

130 
tl32i2 
4'a 
116 


150 
91a 

180 
285 


241a 

70 

20 


1% 
10 
S^ 

19-8 

1021a 
I5I4 
80 

116 
45 


125 

20 

45 
51a 
2'a 
4*4 

31 

88 

2534 

46 

143* 

5818 


104 

63 
190    I 
•a 

30 

80 


7'a 

29 

76 
627 

32 
126 

h'ge 
102 

31 

90 

110 

450 

140 

Shi 

11 

82 

76 
1 

i()5** 

82 
111 
1091a 

1'4 

11 
2'a 

20 

67 
list 
list 


25 
X  Ust 
1081a 
1081a 

7 

I'a 

4 


150    I 
136 

119 


ii  Buyer  pays  accrued  intereat.    1  Price  per  share.    ♦  Sale  price,    a  Ki  rights.    a;ExdlVj   11  Sells  on  Stock  Exchiinge,  but  not  a  very  aoUve  seouritT^ 
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Itttr^sttttjettt  and  l^ailtoad  |utjelligtnx;e. 

'  ^^^  RaTlRoXd    G  R  OSS^EXRlTlNGa 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tJie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern 
Ala  N  O  &  Texa* 

N  O  <fe  No  East. 

Ala<fe  Vlcksb'g 

Vioksb  Sli&P. 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &  S  Fe 
Atlanta  &  Char. 
Atl  Knoxv  <fe  No 
Atlantic  &  Btr.  a 

Brunsw.&Birm 
Atl  Coast  Lilne..( 
Bait  A  Anns  L.. 

Balt&Ohio 

Bangor  <fe  Aroosi 
Bellefonte  Cent') 
Bridgt  &  Saco  R 
Bu«Rooh&PUtK 
Buflalo  (feSusq... 
Canadian  North.. 
Canadian  PaoUic 
Uent'l  of  Georgia 
Cent'lotN  Jersey 
Central  Pacltio.. 
Chattan  South'n. 
Ohesap  &  Ohio... 
Chic  &  Alton  By. 
Ohio  Gt  Western. 
ChlcInd&Li'v..- 
Chio  Milw  &  8t  P 
Chio&  North  WH 
Ohio  St  P  M  &  O. 
Ohio  Term  Tr  RR 
Cln  N  O  &  T  Pac. 
CI  Cin  Ch  &  8t  L. 

Peoria  (feEaat'D 
Colorado  &  South 
ColNewb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Cumberl'd  Valley 
Denv.&RloGr.  t 

Klo  Gr.  West.  J 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Brie 

EvansvA  TH... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Qa  South  A  Fla.. 
GUaValG<ii  N.. 
Gr  Trunk  System 

GrTr.   West'n 

Det  Gr  HAM.. 
Great  Northern.. 

Montana  Oent'J 
Total  system. 
Qulf&SlilpIslaud 
Hooking  Valley.. 
Hous  A  Tex  Cent 
H&E  W.Texas 
Hous  A  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  «&  Iowa... 
Int  A  Gt  North'ii 
llnteroo  (Mex) . . . 

Iowa  Central 

Kanawha  A  Midi 
Kan  City  South' u 
LakeErieAWestn 
Lehigh  Val  RR.. 
Lexlng  A  East'u. 

Long  Island 

Loulslaua  A  Ark. 
Loulsv  Hen&St  L 
Loulsv  A  Nashv 
Macon  &  Birm.. 
Man'teeA  Gr.  Ua. 


Latest  Brosi  Earnings 


Week 
or  Month 


4thwkJ'ne 
Pacilic. 

June 

June 

June 

May 

IstwkJuly 

May 

April 

June 

April 

April 

May 

April 

May 

May 

une 

May 

IstwkJuly 

May 

IstwkJuly 
IstwkJuly 
IstwkJuly 

May 

January 
IstwkJuly 

May 

May 

IstwkJuly 
IstwkJuly 

May 

May 

May 

IstwkJuly 
J^thwkJ'ne 

May 

May 

IstwkJuly 

May 

AprU.... 

May 

May 

January. 

IstwkJuly 

May 

4thwk  J'ne 
IstwkJuly 

May 

•Ithwk  Api 

May 

May 

May 

May 

June 

January  .. 
IstwkJuly 
4thwk  J'ne 
4th  wk  J'ne 
June  .... 

June 

June 

4thwkJ'ne 
IstwkJuly 
January  .. 
jEinuary  .. 
January  .. 

June 

June 

June 

Isiwk  July 
Wk  June '25 
IstwkJuly 
IstwkJuly 

May 

June 

May 

May 

May 

May 

March 

IstwkJuly 

June 

AprU 


Current 
Year 


87,344 

180,277 

90,687 

98,124 

Dec. 

■10,422 

5,338,483 

270,300 

60,000 

55,419 

19,4le 

1,822,735 

14,970 

5.242,960 

150,332 

4,653 

5,050 

115,085 

84,332 

60,300 

1,012,000 

171,900 

1,924,915 

1,460,659 

'2,123 

1,617,942 

842,928 

116,899 

106,189 

3,531,435 

3,835,909 

795.037 

26,232 

214,581 

1,775,884 

250,120 

126,312 

14,266 

43,463 

6,612 

21,121 

149,750 

.  281,800 

85,303 

28,710 

49,212 

3,869,030 

44,936 

2,857 

9,298 

152,566 

169.484 

127,297 

29,078 

712,581 

119,628 

40,226 

2,933,517 

186,826 

3.120,343 

41,293 

142,246 

418,'280 

69,903 

16,514 

3,827,207 

25,161 

*  130,001 

77,612 

112,100 

44,232 

25,460 

537,852 

413,095 

2,514.006 

43.884 

Dec. 

70,073 


588,835 
8,585 
7,393 


Previous 
Year 


$ 
87,497 

183.047 

96,930 

88,974 

54,240 

38,885 

5,215,138 

267,465 

61,266 


1,720,109 

11,379 

5.721.869 

155.390 

6,199 

3,156 

161.989 

83.194 

51,200 

914,000 

158,200 

1,839,276 

1.349,578 

2,094 

1,502,160 

837,703 

141,782 

102,310 

3,702,382 

4,336,855 

890,422 

31,730 

230,572 

1,806,680 

273,974 

128,563 

14,683 

37,014 

9,394 

26,296 

125,193 

308,300 

83,160 

42,309 

51,696 

4.264,190 

47,139 

3,295 

7,204 

180,766 

166,690 

140,468 

30,920 

697,973 

149,338 

32,620 

3,376.188 

171,459 

3,547,647 

39,890 

153.296 

460,339 

81,363 

19,041 

4,087,561 

12.754 

128,828 

77.252 

105,610 

41,266 

25.888 

505.068 

466,026 

2,624,098 

55,740 

7,877 

56,583 


649,123 
10,137 
10,514 


July  1  to  Latest   Date 


Current 
Year 


3,099,446 

2,416,966 

i.285,092 

1,426,750 

Inc. 

40.422 

63,053.732 

2,976,849 

721,022 


2,749,819 

2,289,577 
1,150,546 
1,268,520 
247,866 

38,885 

57,862,791 

2,672,490 

703,559 


18,780.785 

138,944 

59,689,182 

1,858,991 

66.401 

42,341 

115,085 

881.737 

60,300 

1,012,000 

171,000 

19.795,680 

13,775,430 

2,123 

17,559,808 

10,469.685 

116,899 

106,189 

44,464.137 

48,954,075 

10,586,591 

26,232 

6,768,744 

19.031,211 

2,785,120 

126,312 

210,303 

421,474 

68,422 

222,828 

1,291,195 

281,800 

894,353 

1,493,775 

49,212 

41,108.530 

1,485,129 

32,983 

76,735 

2,321,564 

2,'259,655 

1,686,690 

235,533 

712,582 

5,284,143 

1,254,613 

38,643,428 

2,318,769 

40,962,197 

1,831.455 

142,246 

3,461,608 

519,274 

124,142 

46,634,117 

254,066 

1,576,489 

77,612 

5,907,910 

44,232 

25,460 

5,985,446 

5,086,729 

•27,086,112 

560,892 

Inc.   296 

643,876 

672,340 

588,835 

131,005 

71,901 


Previous 
Year 


17,877,043 

99,835 

57,633,340 

1,639,010 

67,038 

44,285 

161,989 

920,936 

51,200 

914,000 

158,200 

17,344,188 

12,847,305 

2,094 

15,186,551 

9,323,135 

141.782 

102,310 

43,611,815 

45,842,411 

11,103.253 

31,730 

6,155,455 

18,351,749 

2.666,827 

128,563 

179,583 

314,045 

85,375 

228,553 

842,194 

308,300 

871.187 

1,531,797 

51.696 

41,436.484 

1,445,527 

37,006 

69,884 

2,273.997 

2,143,441 

1,635,191 

179,385 

697,973 

5,075,245 

1,188,319 

39,567,322 

2,111,779 

41,679.101 

1,705,047 

153,296 

3,358,251 

555,001 

144,551 

45,186,077 

148,823 

1,716,716 

77,252 

5,183,020 

41,266 

25,888 

5,621,067 

4,908,317 

23,953.356 

510,016 

227 

476,379 
608,436 
649,123 
148,856 
118,560 


ROADS 


Manis  <&  No  East 

Manistlque 

Maryl'd  A  Penn. . 
JMexloanCent'l.t 
{Mexican  latern. 

J  Mexican  Ry 

jMexicanSouth'u 
Millen  A  So'w'n. . 
Mineral  Range.. 
Minneap  A  St L. 
MStP  A  S  St  M. 
Mo  Kan  <te  Texas- 
Mo  Pac  A  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  A  K  C. 
Mobile  A  Oliio... 
NashCh  AStL.. 
tNat'lRRof  Mex 
Nev-Oal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  A  West 
Norfolk  A  West'ii 
Northern  Central 
North'n  PaclBc. 
Nor  Shore  iCal).. 
Ohio  Riv&  West. 
Pacific  Coast  Co. 
ePenn— EastPAE 

eWestP  AE... 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  A  Erie.. 
Pittsb  C  C  A  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal  Air  Co.... 

Total  Both  Cos 
Rioli  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rooklel'dCo 

St  Jos  AGrl 

St  LA  San  Fran  9 
St  L  Southwest.. 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PaoiflcCoft... 

Central  Pacific. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfWT  AP.. 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  A  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPaoRRCo.. 

So  PaoSS.Llnes 

Tex  A  NOrl 

Southern  Rallw'y 
TerreH  AInd... 
Terre  H  A  Peor.. 
Texas  Central  ... 
Texas  A  Pacihc. 
TexS  V  AN  W  .. 
Tol  <fc  Ohio  Cent . 
TolP  A  West.... 

TolStLAW 

Tor  Ham  &Buflf. 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  AT'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


April 

June 

May 

April 

May. 

vVkJune  25 
3dwk  June 

May 

IstwkJuly 
IstwkJuly 
IstwkJuly 
IstwkJuly 
Istwk  July 
IstwkJuly 
IstwkJuly 
WkJuly  2 
IstwkJuly 
IstwkJuly 
IstwkJuly 

June 

April 

June 

May 

May 

May 

May 

June 

February.. 

April 

May 

May 

May 

IstwkJuly 

May 

May 

May 

May 

May 

May 

May 

May 

April.... 
IstwKjuly 

May 

April.... 

May 

IstwkJuly 
June  .... 
June  .... 
4thwk  J'ne 

June 

May 

January... 
January... 
January... 
January... 
January. . . 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January... 
IstwkJuly 

June 

June 

4tiiwk  J'ne 
IstwkJuly 

June 

IstwkJuly 
IstwkJuly 
IstwkJuly 
2d  wkjune 

May 

May 

IstwkJuly 

May 

IstwkJuly 

April 

IstwkJuly 
April.... 
June 


Current 
Year 


% 

34,327 

8,115 

25,735 

2,347,081 

557,364 

101,200 

20,802 

5,170 

9,810 

52,9S4 

132,378 

285,472 

569,000 

18,000 

587,000 

8,357 

115,165 

158,679 

194,016 

19,964 

1,901 

6370052 

570,497 

249,674 

2,013,603 

901,865 

4,041,842 

30,321 

16,692 

522,226 

10106138 

Dec.  53 

227,640 

1,235,55b 

652,461 

1,962,251 

3,874 

2,956,970 

3,317,691 

6,304,661 

187,552 

42,460 

8,477 

3,025,225 

93,955 

2,642,320 

143,710 

265,943 

124,570 

284,857 

103,305 

7,608,720 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

802,334 

170,934 

51,337 

11,862 

156.140 

9,000 

77,140 

23,690 

60,102 

12.083 

4,551,769 

46,250 

469,370 

342,850 

71,976 

12,3.57 

134,500 

10,657 

587,171 


Previous 
Year 


$ 
27,714 

7,33 

27,750 

2,213,447 

599,723 

98,00U 

16,787 

3,519 

9,889 

54.631 

131,438 

250,001 

600,000 

25,000 

625,000 

7,268 

117,942 

170,296 

236,363 

16,963 

3,484 

6,724,770 

621,952 

283.447 

1,902,558 

861,165 

4,245,950 

33,284 

16,414 

467,864 

10624538 

9,100 

222,075 

1,231,253 

673,214 

2,041,546 


3,295,110 

2,952,838 

6,247,948 

1.53,6u0 

46,575 

11,349 

3,196,735 

122,20 

2,595.818 

123.733 

198,170 

126,591 

293,359 

95,609 

7,459,844 

1,349,578 

593,810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503,802 

287,550 

761,408 

172,896 

62,768 

11.726 

156,342 

10,000 

64,845 

25,20.x 

47,577 

-10,776 

4.069.449 

58.321 

426.825 

325,050 

81.019 

13.692 

133.233 

10,466 

566.780 


Inly  1   to     Latest    Date 


Current 

Year 


343,745 

76,262 

283,419 

17,256,092 

6,360,419 

5,631.500 

1,115,398 

54,904 

9,810 

52.984 

132.378 

285,472 

569,000 

18,00U 

587,000 

419,298 

115,165 

158,679 

194,016 

194,016 

25,658 

77,500,900 

6,010,110 

2,398,280 

20.825,079 

9,255,746 

47,456,926 

389,649 

172,899 

5,310,992 

109389235 

171C.  1,1 

227.64U 

12,392.232 

6,929,481 

22,316,187 

46,202 

31,000.073 

32,225,018 

64,125,091 

1,364,308 

492,956 

8,477 

41,575,876 

1,115,968 

32,874,767 

143,710 

2,567,480 

1,356.531 

13.280,226 

1,290,045 

85,965,497 

13,775,430 

4,221,191 

807.199 

96,57U 

1.144.280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

802,334 

2,080,932 

626,816 

735,417 

156,140 

153,684 

77,140 

23,690 

60,101 

605,453 

50,661,862 

657.3.55 

469.370 

3,904,534 

71,976 

138,776 

134,500 

151,302 

7,890,735 


Previous 
Year 


291,602 

82,983 

272,503 

15,158.429 

6,598,563 

5,259,800 

960.524. 

43,587 

9,889 

54,631 

131,438 

250,001 

600.000 

25,000 

625,000 

273,599 

117,942 

170,296 

236,363 

195,642 

33,295 

77,605,777 

5,533,813 

2,377,930 

19,192,117 

8,531,746 

47,258,340 

345,070 

159,815 

5,028,151 

108570835 

a,700 

222,075 

11,993,232 

6,332,883 

21,461,624 


29,104 

20,098 

49,203 

1,192 

482 

11 

41,473. 

1,187. 

29,392 

123 

2,393 

1,299 

12,706 

900 

80,552 

12,84  7 

4,014 

696 

106 

1,16 

3,013 

288, 

2,344 

565 

17,93'. 


891 
906 
797 
,248 
,174 
349 
541 
148 
290 
733 
300 
•278 
,528 
,495 
3-28 
305 
019 
201 
,623 
165 
301 
262 
219 
161 
,714 


1,917,719 

761,408 

1.906,438 

607,620 

601,614 

156,342 

149,500 

64,845 

25,208 

47,577 

486,554 

45,715,402 

556,726 

426,8'25 

3,660,034 

81.019 

153,222 

133,233 

154,457 

7,330,085 


VARIOUS    FISCAL.     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantic*  Birmingham. a 

Bellefonte  Central 

Chicago  &  North  West.H... 
Chic  St  P  Minn  &  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

MaiLisli(iue 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

IBIexicau  Central  1 

Mexican  International  ... 


Orots  Earnings     Current  Tear  Previous  Tear 


Jan.  1 
Mar.  1 
Deo.  1 
Jan.  1 
Juno  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jiin.  I 
Jan.  1 
Mar.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 


to  May  31 
to  Apr.  30 
to  Apr.  30 
to  June  30 
to  May  31 
to  May  31 
to  Jan.  3 1 
to  July  7 
to  June  30 
to  Apr.  30 
to  June  30 
to  May  31 
to  July  7 
to  July  7 
to  July  7i 
to  Apr.  30| 
to  May  31 


Decrease. 

602,446 

288,1*27 

29,455 

63,750,804 

4,128,340 

149,750 

2,419,761 

2,325,228 

146,462 

35,962 

76,680 

20,169,5.54 

823.000 

20.992,554 

9,044,418 

2,989,147 


$130,417 
565,359 


37,126 

49,842.779 

4,600,932 

125,193 

2,029,210 

2,447,744 

130,242 

29,680 

78,832 

20,123,362 

62(i,000 

20,749,362 

8,327,285 

3,166,117 


ROADS 


JMexican  Railwivy 

JMexican  Southern 

tNatioual  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

cWestotP&E 

Pore  Manjuette tc 

I'lillii  Baltimore  &Wash.. 

Pliiliidclphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Kio  Grando  Junction 

St  L  Vaudalia  &  Torre  H  .. 
Torre  Haute  <fo  Indianap  .. 

Tcrro  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Scasliorc... 


Gross  Earnings 


Current  Year  \  Previous  Yeat 


Jan. 

1  to  Juno  25 

Jan. 

1  to  June  21 

Jan. 

1  to  July     7 

Jan. 

1  to  May  31 

Mar. 

1  to  Feb.  29 

Jan. 

1  to  May  31 

Jan. 

1  to  Blay  3 1 

Jan. 

1  to  July     7 

Jan- 

1  U)  May  31 

Jan. 

1  to  May  31 

Jan. 

1  to  May  31 

Doc. 

1  to  Apr.  30 

Nov. 

1  to  Jime  .30 

Nov. 

1  to  Jiuio  30 

Nov. 

1  to  June  30 

Jan. 

1  to  July    7 

Jan. 

1  to  May  31 

$2,963,200 

588,050 

6,048,813 

3,985,692 

632,652 

46,918,117 

Decrease. 

5,560,203 

5.366. 2',M 

2,756,298; 

9,597,211 

216,2641 

l,717.(i62i 

1,326.719; 

400,013 

5,587,038, 

1,368,828' 


$2,699,400 

487,189 
5,860,478 
4,167.492 

538,435 
49,327,417 

800,500 
5,51.1.103 
5.447.794 
2.!»28,H0 
9.7ll.28'.4 

217.540 
1.602.588 
1.267,379 

402,548 
5,741.864 
1,343,928 


'        t  Results   on    Monterey  «  Mexican    Gulf  aro  lucluded  for  both  periods,  J  Mexican  currency.  V  Includes   traus-Mlssourl   linos 

Blnoe  Fob.  16,  1903.  ft  Includes  the  Hous.  A  Tex.  Cent,  and  its  subsid.  lines  In  both  years  aud  for  botu  periods.  e  Covers  linos  directly  oper- 
ated. 7  Includes  the  Chicago  A  Eastern  Illinois  in  both  years.  I  Including  Sav.  Flor.  *  West,  and  also  Florida  Southern  and  Saiiford 
A  8t.  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie  &  Det.  Riv.  Ky.  from  Jiin.  1  i>i)tli  voars.  a  These  figures  are  for  the  oousol- 
idatea  company,  including  Tifton  ThoBV.  &  Gulf  and  Tlfton  A  Northeaatorn.    *Approxlmiite  Hguree. 
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Latest  iiross  Earnlngra  bj  Weeks.— In  the  table  whloh 
follows  we  Biuu  up  separately  the  earnings  for  the  first 
wenk  of  Jaly.  The  table  covers  40  roads  and  ihows 
9-84  per  centlnorease  In  the  aggregate  over  the  same  week 
last  year. 


1«(  week  of  July. 

1904. 

190S. 

Increase. 

Deereaie. 

Ann  Arbor.... ........ 

9 
40,422 
116.0H6 

S 
38,886 
161,989 

9 
1.637 

9 

Buffalo  Rooh.  A  PIttsbV. 

46,904 

Canadian  Northern 

60.300 

51,200 

9.100 

Canadian  Paoltlo..... 

1,012.000 

914.000 

98.000 

Central  ofGeoriria 

171,90J 

168.200 

13.700 

OhattanooKa  sonthern. . . 

2.123 

2,094 

29 

Chlo.  Great  Western 

116,899 

141.782 

24.883 

Ohio.  iDd'pUs  &  Loolsv.. 

106.189 

102,310 

8,879 

Cbloago  Tenn.  Transfer. 

26,232 

31.730 

5.498 

Colorado  <fe  Boathem — 

126.812 

128,563 

2,251 

Denver  &  Rio  Grande  *.. 

281.800 

308.300 

26,500 

Oolatb  8o.  BhorA  A  At... 

49,212 

61.696 

2,484 

Grand  Trunk  of  Can...  J 

Grand  Trank  West..  > 

712,582 

697,973 

14,609 

Det.Gd  Hav.  Jb  MUw.  5 

HooMag  Valley 

442,246 

153,296 

11,050 

International  &  Gt.No.. 

77,612 

77,252 

860 

Iowa  (Central  ...•••...•■. 

44,282 

41,266 

2,966 

&anawb»  &  Michigan... 

25,460 

25,888 

••*••••• 

428 

Louisville  &  Nashville.. 

C88.835 

649.123 

60,288 

Mineral  Range........... 

9,810 
52,984 

9.ci89 
54.631 

79 

Minn,  li!  8t.  Lonls 

1,647 

Minn.  8t.  P.  &  S.  Ste.  M. . 

132,378 

181,438 

94*6 

Ho.  Kansas  <b  Texas 

285,473 

250,001 

S5.471 

Mo.  Paolflo  A  Iron  Mt... 

569,000 

600.000 

81,000 

Central  Branch 

18,000 

25.000 

7.000 

Mobile  <teOhlo 

115,165 
158.679 

117,942 
170.296 

2.777 

Nashv.  Chat.  &  St.  Lionls. 

11,617 

National RR.  of  Mexico.. 

194.016 

236.363 

42,347 

Pere  Maraaettet 

227,640 

222.075 

5,56"8 

Rio  Grande  Sonthera. .. 

8.477 

11,349 

2,872 

S  t.  liO  3 1 8  Honth  western . . 

148,710 

123,733 

19,977 

Sonthem  Railway 

802.334 

761,408 

40,926 

Texas  <&  Paotflc 

156,140 

156,342 

202 

Taledo  &  Ohio  Central- 

77.140 

64,845 

12,295 

Toledo  Peoria  A  West'ii . . 

23.690 

25.208 

1,518 

Toledo  St.  L.  (b  West 

60,102 

47,577 

12,525 

Wabash 

469,370 
71.976 

42  5,826 
81,019 

42,545 

Wheeling  A  Lake  Erie... 

9,043 

WlBoonBin  Central....... 

134,500 
7,410,024 

133,233 

1,2(?7 

.... 

Total  (40  roads) 

7,384,721 

315,691 

290.388 

Net  inoreaee  (0-34  p.  o.) 

25,303 



t  Inolades  Lake  Erie  <Sc  Detroit 


*  Inolndes  Rio  Grande  Western. 
Blv.  RR.  in  both  vears. 

For  the  foarth  week  of  Jane  onr  final  statement  covers 
49  roads,  and  shows  0*44  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Atfi  uxek  of  June. 

1904. 

1908. 

Increase. 

Decrease. 

Previously  rep'd  (ilfds) 
Alabama  Gt.  ooathern 
<3in.  N.  O.  &  Texas  Pao. 

Gulf  &  Ship  Island 

Inieroceanlo  (Mex.) 

Mexican  Railway 

Mob.  Jackson  &  K.  City. . 
Bio  Grande  Boathem... 
Beaboard  Air  I^lne 

9 

11,010,119 

87,344 

214,581 

41,293 

11112,100 

11101,200 

18,357 

10,854 

284,857 

S 

10,940,287 

87.497 

230,572 

39.890 

IT  105,610 

1198,000 

17,268 

15,638 

293,359 

495.871 

"i'.ios 

6,490 
3,200 
1.089 

9 
425,439 
163 
15,991 

"4.784 
8,502 

Total(49  roads) 

Net  increase  (044  p.  o. 

11.870,705 

11,818,121 

607,458 

52.584 

454,869 

H  Ptgnres  aie  for  week  ending  Jane  25.  I  Flgares  are  for  week  end- 
ing July  2. 

Net  £arniiis8  Monthly  to  Latest  Dates.— The  table  f  oUow- 
iag  shows  the  gross  and  net  earnings  of  Stbah  railroads 
r  jporced  this  week.  A  full  detailed  statement,  including  alj 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniclb  of  June  18, 
1904.    Th  3  a  ezt  will  appear  In  the  issue  of  July  23, 1904, 

Net  Earnings. v 

Oiirrent      Previous 
Year  Tear. 

$  $ 

Deo.    91,433 
Deo.  825,054 


—  Gross  Earnings. — , 

Current      Previous 

Tea?'.  Tear. 


Dec.    64.240 
Deo.  130,417 


Roads. 

Allegheny  Valley... May 

Jan.  1  to  May  31 

BellefonteCentr'lbJuue  4.653  6,199 

Jan.  1  to  June  30....         29,456         87,126 
Bridgt.&Baoo  R.b.May  8,050  3,156 

July  1  to  May  31....         42,341  44,286 

Chic. Ind.dcLonis.a  May        454,773        439,524 

July  1  to  May  31....   4,865.978    4,629,724 
Cornwall  ALeban.  May  21.121         26,296 

July  1  to  May  3i....      222,828       228,553 
Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. May  7,967  7,079 

Jan.   1  to  May  »1....        48,293         43,607 
Fall    Blver   Gas    Works 
Co May 

Jan.   1  to  May  3i  — 
Qr.  Trunk  of  Can.. .May 

July  1  to  May  3i... 
Gr .  Trunk  West. . .  May 

July  1  to  May  3 1 ... 
Det.Gr.  H.  &  Mil. May 

July  1  to  May  3i... 
Illinois  Central... a.May 

July  1  to  May  31... 

Lowell     Electric     Light 

Corporation May  18,233  17,166 

July  1  to  May  31....  215,979  310.903 

Uanlstique.b June  8,116  7,837 

Jan.  1  to  June  80....  86,962  29,680 


22,179 
128,724 

2,348,086 


25,346 
134,551 
2,4.3;».P48 
26, llO.OOt  24,717,332 
44I,S#5        486,163 
,   4,*13,U0    4,654.624 
97,816  78,837 

1,134,784    1,036,567 
3,794,663    4,043,794 
42,806,910  41,098,616  10,870,980  12,397,906 


1.396 

7,655 

1,964 

13,646 

156,562 

1,742,798 

9,631 

100,661 

3.412 
22,388 

8,594 

39.346 

893,976 

6.845,689 

107,063 

699,379 

12,166 

230,356 

876.820 


2.015 
13,790 

271 

14.179 

169,486 

1,793,798 

14,426 

100.826 

1,643 
10,102 

7,293 

48,372 

795,186 

7,331,172 

109,983 

642,374 

1,460 

262,908 

1.176,854 


6,656 
86,806 
def.683 

3,891 


5,488 

68.765 

1,340 

707 


, —  Gross  Earnings. —  , Xel  Earnings. . 

Current       Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

$  V  4>  V 

Minneapolis    Gen.   Elec- 
tric CJo.... May 

July  1  to  May  3i 

Sev.-Cal. -Oregon. a  May 

July  1  to  May  31 

Phila.&Erle.b....  May 

Jan.  1  to  May  31. 
Rich.  Fred.  A  Pot.  May 

July  1,  to  May  31 

Seaboard  Air  LI  ne  aMay 

July  1  to  May  31 

Southern  Indlana.bMay 
July  1  to  May  31 

Tol.Peorla  &  West.bJune 
July  1  to  June  30.... 

a  Net  earuingsheregiven  are  after  deducting  taxes. 
b  Ketearnings  hereglvenarebeforededaotingtaxes. 

interest  Charges  and  8vrpln8«— The  following  roads,  la 
aidition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  ftc,  with  the  surplus 
a'lQve  or  deficit  below  those  charges. 

/— Bai.  of  Net  Eam'gs.—. 
Current      Previous 
Tear. 
$ 

1,421 

7,939 

6,866 

65,360 


45.768 
550.621 

41,236 
490.S11 

23,718 
368,441 

19.089 
213,984 

18.454 
174,052 

20,241 

178,678 

R,2n9 

65,172 

10,712 
79,860 

662,461 
2.756,298 

673.214 
2,928,110 

250,306 
662.835 

229,406 
810,361 

Ife7,5.'i2 
1,364,308 

153,600 
1,192,248 

74,452 
455,364 

64,634 
861.708 

1,103.827     1,059,668 
18,221,301  11,639.257 

200,547 
2,936,577 

270.382 
3,039,005 

99,848 
1,186,740 

83,494 

8B4,»86 

39.802 
512,745 

40,827 
445,021 

110,'^47 
1,308,719 

111,178 
1,239,974 

24,796 
278,369 

14,851 
273,148 

— Int.,  Rentals,  etc. — . 
Current       Previous 


Tear. 


Tear. 


843 

8,707 

4,175 

45,291 


620 

6,778 

3,994 

43,456 


Tear. 

$ 

def.S49 

8.401 

10,483 

67,371 


Hoads. 
Brldgt.  &  Saoo  Rlv.May 
July  1  to  May  81... 
Cornwall  &  Leban.May 
July  1  to  May  3i... 
EdisonElecIUnm.  Co.  of 
Brockton,  ft(aBS..May  983  801  2,459  842 

Jan.  1  to  May  31.  8,212  4,004         17.176  6,098 

FaU    River   Gas    Works 

Co May  95  1  8,499  7,292 

Jan.   1  to  May  31....  464  524  83.882  i7.848 

Lowell    Electric     Light 

Corporation    May  1,827  1,115  5,329  4,368 

July  1  to  May  31....         15,177         10.933         70,629         57,882 
Minneapolis    Gen.  Elec- 
tric Co May  8,991  8.842  14.727  10,847 

July  1  to  May  31  106,621         98,738       161,820       119,196 

Nev.-Cal.-Oregnn...May  2.104  2,192  6,156  8,620 

July  1  to  May  3i....         28,904         22,273         41,269         67,087 

Tol.  Peo.A  West...  June  23,003  22.494  1,793     del. 7,648 

July  1  to  June  30....      277.188       270,304  1,181  2,844 

4TREET  RAILWAYS  AND  TBACTION  C0MFANIE8. 


GB088 

Eabhihob. 

Latest   Orott  JSamings 

'an.  1  to  Latest  Dale 

Vee/corilo 

■Jur'nt 

iVev'tii 

Ourrent 

Prevums 

Tear. 

Tear. 

Tear. 

Tear. 

9 

9 

9 

9 

Albany  &  Hudson... 

May 

22.529 

22.299 

97,616 

93,843 

American  R'ys.  Co.D. 

June 

131.308 

118,738 

654,774 

604,872 

Aur.  Elgin  &  Chlo.  Ry 

May 

41,778 

•••.      ... 

137,202 

Blnghamton  Ry 

May 

21,217 

20,311 

88,938 

86,410 

Boston  <fe  Worcester.. 

May 

37,700 

.•••  -  ~- 

Burllngt'n  (Vt.)  Trac. 

June 

7,960 

6  840 

35,479 

33,869 

Cal.  Gas  &  Electric.. 

May 

J29,077 

222,h36 

1,631,2  7ii 

Out.  Penn.  Tract.... 

Jane 

48,823 

45,476 

346,372 

237.036 

Ohlcaco  &  Mil.  Elec. 

June 

40,838 

22,483 

168,250 

93,720 

Chic  <fe  Oak  Park...c 

June 

6i.830 

63,24S 

389,290 

3^4.841 

Cin.  Darton  &  Tol.Tr. 

May 

44,463 

46.174 

176,0i6 

186,825 

Cdn.  Newp.  <&  Coving. 

Light  &  Traction... 

AprU 

99,459 

92,945 

3»3,460 

863,249 

Cdtirens'  Ry.  &  Light 

(Muscatine,  Iowa).. 

April 

8.126 

6,822 

31.838 

23,662 

Oleve.*  Bo.W.Tr.Oo.. 

June 

41,132 

40,542 

204,752 

196,846 

Oleve.  Palnsv.  <&  E... 

April 

14,961 

14.900 

83,344 

52,939 

Conn.Ry.&Ltg.Co.— 

Railway  Depart... 

April. 

94,763 

77,554 

354,981 

282,968 

Electric  Depait — 

April 

25,872 

23,353 

116,231 

104,896 

Gas  Department... 

April 

21,274    21,118 

99,848 

97,723 

Dart.&W'port8t.Ry. 

May 

12.374'    12.681 

43735 

44.^60 

Detroit  United  Ry..n 

letwkJuly 

103.420  101,2^0 

2,147,860 

2,0»B,713 

Duluth  Street  Ry    - 

IstwkJuly 

15,701 

14.677 

308,079 

308.631 

East  8t.  Louis  &  Sub. 

«ay 

105.134 

87,30^ 

478.109 

SS5,948 

Elgin  Aurora  <&  Sou. . 

Hay 

3s. 101 

39,148 

173,894 

1*)8,544 

Havana  Eleo.  Ry.  Co. 

WkJulylO 

!  33,546 

128,144 

]863,366 

J742,478 

Honolnlu  Rapid  Tr. 

A.  Land  Co 

May 

80,178 

22.253 

135,338 

103.071 

Houghton  Co.  St.  By. 

May 

16.440 

16,11. 

72,976 

73,863 

Houston  Eleo.  St.  Ry. 

April 

32.049 

32,539 

116,0«0 

125,075 

Illinois  Traction  Co.. 

April 

75.438 

5a,527 

309,386 

242,033 

Indlanap.&Ea8t.Ry. 

May 

17.566 

11,312 

75,675 

45,366 

Intemaf  1  Tract.  Co. 

System  (Buffalo) . . . 

May 

385.691 

327,126 

1.644,789 

1,481,931 

Jacksonville  Eleo.C^. 

AprU 

23.8  L9 

19,361 

89,991 

75,843 

Kansas  City  Ry  .&  U. 

May 

U8.165 

v8.878.867 

Lake  Shore  Eleo.  Ry . 

May 

53,799 

51.488 

211,406 

203.079 

;yehlgh  Traction 

April 

10,488 

9,911 

40,648 

38,165 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

April 

86.820 

61.771 

204,414 

226,616 

April 

13,»-4 

12,397 

57,972 

53,392 

(jexinglon  Ry 

May 

26,148 

26963 

116,231 

105,668 

LindonSt.  By.(Oan.) 

June 

19.236 

16,224 

78.491 

75.569 

Mad.  (Wis.)  Traction. 

May 

9,354 

8,242 

36,985 

38.028 

^nXu  West  Side  Eiev.. 

June 

166.384 

167.419 

1,063.828 

1,087,812 

Mil.  Elec  Ry.&Lt.Oo 

May 

260.815 

t«5,13i 

1,267,258 

1,181,764 

Mil.Lt.Heat&Tr.Co. 

May 

86,488 

31,630 

164,482 

140,839 

Houtreal  street  Ky.. 

May 

220,154 

172,987 

943,877 

830,918 

Mnncle   Hartford    A 

Ft.  Wayne 

May 

18,505 

64,613 

Maek.l-r.ife  Light.  Co. 

Street  Ry.  Depart.. 

May 

6,860 

6,819 

28,047 

29,601 

Eieotno  Light  Dep. 

May 

2,507 

2,790 

14,250 

16,339 

Gas  Department... 

May 

3,137 

2.934 

18,502 

19,462 

New  London  St.  Ky.. 

May 

6,343 

5.861 

22,639 

21,382 

Nor.  OhloTr.  &  Lt.  Co 

May 

74.917 

74  25- 

316,581 

311,011 

Northern  Texas  Trac. 

June 

47.213 

40,889 

258,935 

206,939 

Northwestern  Kiev.. 

June 

102,333 

9J,856 

651,147 

826,164 

Oakland  Trans.  Cons 

May 

112,897 

10i,370 

Jlean  St.  Railway... 

4.prll 

7,876 

6.270 

^8,866 

23,818 

Orange  Co.  Traction. 

April 

7,610 

7,152 

26,267 

86,246 

PeekB.L't'g*BB.Oo. 

March 

7.794 

8.222        24,192 

22,888 

July  16,  1904.] 
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Peoria  APekln  Term 
PblladeipIUa  Co.  and 

AfflUated  Corpor'8. 
Pottsv.  Union  Tract. 
Rys  Co.Ghen.— RoadB 

Light  Cto'e 

Boobester  Railway . 
Rookford    Belolt    * 

JaneBvlUe 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co 
St.  Lonls  Transit..- 
Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo 
Savannah  Eleot.  Oo 
Soranton  Railwav.  ■ 
Seattle  Eleotrlo  Co. . 
South  Side  Elevated 
BpriBgfl'd  <k  Xenla  Tr 
8yraotiBeRap.Tr.Ry 
Tampa  Bleotrlo  Co. . 
Terre  Haate  Eleo.Oo 
Tol.  BowLGr.A  So.  Tr 
Toledo  Rys.  <&  Light. 
Toledo  *  Western.. . . 
Toronto  Railway .... 
l^lrln  City  Bap.  Tran. 
Union  (M.  Bedford). 
United  of  San  Fran. . 
Wash.  Alex.AMt.V 
TonngBtown-  Sharon 


Latest  Gross  Sarning* 


_.-i.„Mn  Ovr'ni   Prev'vs 


March. 


Jane 

May 

April 

April 

May 


Jane. 

May.. 
Jane . 


April.... 

May 

May 

May 

Jane 

WkJalylo 

May 

May 

May 

May 

May 

Jane 

Wk.  July  9 
IstwkJuly 

May 

May 

May 

May 


23,211 

1.187.218 

17.798 

21.998 

1,927 

122.795 

11,878 

54,271 
925.387 

119,000 
45,481 
78,094 

197,848 

122,107 
1,716 
71,677 
32,573 
46.637 
23,096 

142.581 
19,60' 
48,255 
89.237 
30.720 

5741969 
22,702 
38.693 


S 
7,982 

l.ai0,88» 

16,26i 

22,849 

1.80*- 

101.947 

13,201) 

45,582 
645,590 

109,92t 
42.V40 
74,148 

181.797 

127.8»7 
1.416 
65.643 
26,21A 
88,970 
24,778 

135,4ie 
15,994 
44,13F 
87,893 
32,109 

544,156 
21,718 


ian.  1  to  Latest  Date 


Current 

Prenou 

Year. 

Year. 

s 

$ 

71.055 

26,915 

7,949,120 

7,763.810 

70,110 

66.341 

76,959 

80.114 

7,811 

7.907 

578,683 

497.506 

4,247',436 

3,467,464 

487.354 

422,650 

204,184 

193,301 

825,998 

308,990 

931,115 

813,941 

798,744 

786,714 

26,640 

26,814 

841,918 

316,431 

144,557 

120,^38 

212,201 

169,328 

100,780 

108,072 

677,222 

630,633 

97.933 

1.186,542 

1,047,570 

2.144.254 

2,004.820 

132,903 

133.592 

2,687,936 

2.478,557 

101,328 

91,181 

186,925 

t  SpanlBh  BUver. 

I  These  are  results  for  properties  owned. 
c  Resnlts  for  main  line. 

n These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <jk  Amherstbnrg  By. 
V  These  figures  are  for  period  from  Jane  1  to  May  31. 

Street  Railway  Net  Earningrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  June 
25,  the  next  will  be  given  July  80. 


Roads. 

Central    Pennsylvania 

Traction  Oo June 

Jan.  1  to  Jane  30 

Ohio.  A  Mllw.  Eleo  June 
Jan.  1  to  Jane  30.... 
Cincinnati  Dayton  &  To- 
ledo Traction,  b...  May 
June  1  to  May  31.... 
Cleveland  Soathwest'n— 

Traction  Oo June 

Jan.  1  to  June  30 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  May 
Jan.  1  to  May  3i.... 

Lond.  St.Ry  (Can.)a  June 
Jan.  1  to  June  30.... 

North.  Tex.  Tract,  fc  June 
Jan.  1  to  June  30  ... 

Oakl'd  Trans. Con. bApr. 
Month  of  May 

Bookford  Belolt  &  Janes- 

vUle June 

Savannah  Electric  May 

Jan.  1  to  May  3i.... 
Scran  ton  Ry.  Co May 

Jan.  1  to  May  3i.... 
Seattle  Electric  Oo.May 

Jan.  1  to  May  3 1 .... 
Byracuae  Rap  Tr.fcMay 

July  1  to  May  3i 

Tampa  Eleot.  Co... May 

Jan.  1  to  May  3i 

Terre  HauteEleot..May 

Jan.  1  to  May  31.... 
United  Tr.  (Alb'y)b.— 

Apr.  1  to  June  30 

July  1  to  June  30 


—  Gross  Earnings. — .  ^ 

Current      Previous 

Tear,            Tear. 

$        $ 

Net  Earnings. 

Current      Previous 
Tear.            Tear. 

$        $ 

48.823 
246,372 

45.476 
237,036 

8.529 
35.118 

16.664 
80,025 

40,838 
163,250 

22.483 
98.720 

26,702 
90,t>63 

14,740 
53,87.* 

44,463 
502,990 

46.174 
489,493 

18,429 
201,203 

21.152 
217,681 

44,182 
204,762 

40.642 
196.845 

19,528 
60,277 

17.707 
75,966 

16,440 
72,976 

16,111 
73,862 

4.909 
12,642 

6.026 
21,360 

19,235 
78,491 

16,2?4 
75,869 

7,458 
18,668 

6,740 
24,333 

47,213 
258,935 

40,889 
206.939 

21,184 
110.961 

21,586 
94,5lO 

107,832 
112,897 

96.797 
106,370 

56,729 
60,477 

51,087 
65,831 

11,878 

13,200 

6,427 

6,420 

46,481 
204,134 

42.940 
193,301 

19,686 
79,083 

19,324 
66,053 

78,094 
325,998 

74,148 
308,990 

37.281 
122,962 

35,216 
122,065 

197.848 
931,115 

181.797 
813.944 

64,255 
277.509 

58,944 
211,349 

71,677 
687,633 

65,643 
767,288 

28.858 
303,683 

27,633 
318.671 

82,573 
144,557 

26,216 
120,838 

12.696 
59,267 

11.895 
66,422 

46,637 
212,201 

36,970 
169,328 

15.410 
57,732 

15,106 
48.934 

444.331 
1.687.639 

429,949 
1,690,357 

194.671 
685,762 

113,869 
607,187 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 
bNetearnlngB  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 

Olnoinnatl  Dayton  A  To- 
ledo Traction May 

June  1  to  May  31.... 
Houghton  County  St.  Ry. 
(Hancock,  Mich.)  May 

Jan.  1  to  May  31 

North.  Texas  Tract  June 

Jan.  1  to  Juno  30 

Bockford  Beloit  &  Janes- 

ville June 

Savannah  Electric  May 

Jan.  1  to  May  3i 

Scranton  Ry.  Co May 

Jan.  1  to  May  31 

Seattle  Electric  Oo.  May 

Jan.  1  to  May  3i.... 


— Int.,  lientats,  etc. — .  ^Bal.  of  Net  Eam'gs . 

Current       Previous       Current      Previous 
Tear,  Tear.  Tear.  Tear. 

$  .$  $  $ 


17,336 
195,181 

3,454 
16,571 
10,028 
60,547 

2,697 
10,878 
51,968 
18,411 
91.861 
23.485 
118.652 


16,050 
193,673 


def.3,g07 
6.022 


2,929  1,465 

14,645  def.8,929 

9,018  11,166 

54,125  60,414 


2,600 
9,631 
48,163 
19.786 
98,929 
26,648 
125,968 


2,730 
8,708 
27.116 
18,870 
31,101 
40,770 
168,867 


6,102 
24,008 

3,097 

6,71ft 

12.578 

40,383 

3,920 
9,693 
17,890 
15.430 
23.136 
32.296 
85.391 


Roads. 
Syracuse  Bapid  Tr.May 

July  1  to  May  81 

Tampa  Eleot.  co.    May 

Jan.  1  to  May  31 

Terre  Haute  Elect.  .May 

Jan,  1  to  May  31.... 
United  Trao.  ( Alb'y  )— 

Apr.   1  to  June  30 

July  1  to  June  30 


— Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 


-Hal.  of  Net  Earn'gs.—, 
Current      Previous 


20.243 
210,685 
2.112 
10,464 
10,250 
47,e03 

80,711 
309,153 


20.217 
223,218 

2,143 
10,124 

6,533 
32,650 

76,917 
292,837 


Year. 
$ 

8,615 
92,998 
10,584 
48,803 

5,160 
10.129 

*114.165 
*293,727 


Fear. 

7,416 
95.453 

9.752 
46.-^98 

8.573 
16.284 

*38,526 
*248,321 


After  allowing  for  other  Income  reoelved. 


ANNUAL    REPORTS. 

LoalSTille  &  Nashville  Railroad. 

^Preliminary  Statement  for  the  year  ending  June  SO,  1904.  J 
The  operations  for  the  year  1903-4,  compared  with  previous 
years,  are  shown  below,  June,  1904,  being  estimated: 

1903-4.  1902-3.  1901-2.  1900-1. 

Disbursements—              $  $  $  $ 

Gross  earnings 36.895,146  35,449.378  30.712.252  28.022.207 

Operating  expenses.. 26.173.934  23.970.813  20,902,438  18,233.034 

9,809.819       9.789.17S 
(68-06)  (6607) 

1.001.022         704,688 


12,601,058    10,810,841    10,493,861 


Net  earniigs 11,721,211    11,478,565 

P.  c.  of  exp.  to  earns.     (68-23)  (67-62) 

Inc.  from  invests.  <fec.  1,619.121      1.122,493 

Total  net  income.  13,340,332 

Interest 6,347,297  4,918,145  4,708,345  4,871,593 

Bents 265,931  265,931  278.672  280,143 

Taxes 928,.525  844,474  832,074  813,538 

Sinking  fund 146,600  144,400  141,100  128,900 

Unfunded  discount . .            127,155  53,464  53,464 

S.  AN.  A.  BR 45,639  89,905  71,877  65,110 

Dividends (5)3,000,000(3)3,000,000(5)2.875,000(6)2,695,000 

Tot.  dlsbursem'te.  9,733,992  9,390,010  8,960,532  8,907,748 
Snrp.  over  dividends.  3,606,340  3,211,048  1,860,307  1,586.113 
-V.  79,  p.  152. 

West  Jersey  &  Seashore  Railroad. 

(Report  for  the  year  ending  Dec,  31,  190S,J 
President  A.  J.  Cassatt  says  in  substance  : 

The  gross  earnings  show  an  Inoreaae  of  $366,661,  but  this  was  more 
than  oSset  by  an  Increase  of  $423,577  in  expensee.  the  greater  part 
of  which  was  In  conducting  traBsnortation,  and  due  to  the  higher 
cost  of  material  and  labor.  Ihe  total  amount  of  oonstruoilon  and 
equipment  expenditures  during  the  year  was  $481, 4fO.  Substitution 
of  100-pound  rails  on  Cape  May  Division  representing  $163,806; 
stone  ballasting  of  20  miles  of  track  south  of  Millvllle,  $jO,000;  over- 
head bridges  on  Atlantic  City  Division,  $58,574;  improvements  In 
Atlantic  City,  $129.27? ;  remainder  eoatterlng.  Of  the  above  amount 
$318,871  was  paid  through  the  extraordinary  expenditure  fund  set 
aside  last  year  and  the  balance  charged  against  income. 

In  addition  to  the  constructton  and  equipment  expenditures  noted 
above,  there  appears  on  the  balance  theet  as  dae  to  the  Pennsylvania 
RR.  Co.  the  sum  of  $1,355,063  on  account  of  your  one-half  ihe  cost  of 
the  CamdfU  Terminal  improvements  mentioned  in  your  last  annual 
report.  The  total  cost  ol  your  share  of  this  improvement  to  date  is 
$1,685,339.  but  the  balance  has  been  paid  oat  of  cash  in  the  treasury. 
The  elevation  of  the  tracks  of  the  Amboy  Division  from  the  Camden 
Station  to  Haddon  Ave.,  in  coiinectlon  with  the  Camden  terminal 
Improvements,  and  the  elimination  of  grade  crossings  on  yonr  Atlan- 
tic City  and  Cape  May  divisions  in  Camden,  will  be  proceeded  with  as 
goon  as  practicable.  Both  of  these  projects  will  require  large  expen- 
diturep,  and  with  this  end  In  view  the  balance  of  Income  for  the 
year  has  been  transferred  to  the  extraordinary  expenditure  fund. 

Statistica.—HhQ  earnings,  expenses  and  charges,  and  the 
balance  sheets,  have  been  : 


EABNINOS,  EXPENSES,  CHABOBS,  ETC. 


1903. 

Miles  operated 831 

Earnings—  $ 

PassengerB 2,738.593 

Freight ..1,162,238 

Miscellaneous 359,629 


1902. 

332. 

$ 

2,537,607 

1.025,956 

330.235 


1901. 
332. 


1900. 
332. 


2,321,380    2,227,592 

1,032,122        951.027 

325,191        311,838 


Total 4,260,460 

Expenses- 
Maint.of  way&stractures    722,705 
Mainten'ce  of  equipment.    595,376 
Conducting  transportat'n.1,930,962 
General 65,942 

Total 3,314,985 

Net  earnings 945.475 

Add  miscellaneous 5.649 


3,893.798    3.678,693    3.490,457 


677.084 

522,027 

1,624,419 

67,878 

2,891,408 

1,002,390 

23,190 


676,312 

470,201 

1,557,884 

55,354 


638,614 

45e.068 

1,415.036 

61.463 


2,759,751    2,566,181 

918,942        934,276 

24.010  23,396 


Total 

Deduct— 

fnierest 

Rental 

Taxes,  miscel.  <fe  extraor'y 
Dividend  on  com.  (5  p.  o.) 
Do.  opec.  guar.  (6  p.  c.) 
Extraord'y  expendltureB. 
Added  to  extr'y  exp.  fund. 
Mlecellaneons 


951,124    1,025.680       942.952        957,672 


30,5.286 

12,341 

64,154 

247,603 

6,240 

162.589 

152,310 

601 


227.C44 
13.156 
68.402 

247.608 
6.240 

144.266 

318.871 


225.366 
12.467 
68.373 

247,603 
6,240 

382,904 


Total 951,124    1.026.580       942,952 

Surplus 

OGNERAL  BALANCE  8HBET  DEO.  31. 


1903. 

Road  and  equlp't. 11.822,366  10, 
Stocks     of    other 

companies 173,216 

Due     from    other 

compauleB.   eic. 

ot  her  tban  traffic 

halunces 25,P45 

Due  from  BKcntH..  14it.ie2 
MIscellun'B  assets.  10.7S6 
MatorlulB  on  hand  20.S.8S4 
Cash 348,630 


1802. 

% 
,476.182 

r,  2,846 


80.120 

ISO, -^27 

07,6W7 

71,062 

683,601 


Total 13.726,298  \\.rA\.fZt 

-V.78.  p.  14«9. 


Uabmties— 
Special  K<iar.  stk.. 
Coramou  stock  ... 
Bonds    (pee   Sci*- 

I'MCMKNT). 

I'ennsvl.  Ktt  Co.. 
Cnraden  Terni'l. 
Pay  rolls  A  vouch. 
One  other  roads  .. 
Dnecontnl'd  co's. 
Int.  arcr'd  on  lids. 

MIscel  nneous 

Bxtra'y  oxp.  turd. 
Hal.  to  prof.  ,V  loss 


1003. 

T  01.000 
4.968,050 


223,932 

15,816 

336,866 

247,603 

6,240 


830,421 
127,261 


1902. 
* 

104  000 
4 ,958.(150 


4.9.'6,800     4.886.600 


l,85.'-..0fl2 

803.64H 

llf.1171 

7P.,5eB 

1<3,3'*6 

679  379 


364.441 

78.000 

72,?82 

98,886 

4,868 

318.871 

670,670 


Total 18,7«e,«98  11 .941.384 
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Chicai?o  Union  Traction  Co. 

f Receivers'  Report  for  9  months  ending  May  31,  190 Jf) 
The  receivers  make  the  following  report  for  May  and  the 
three  months,  alec  the  nine  months  ending  May  31,  1904: 

MAY    AND  THE  XnaBE  MONTHS— (I).    WEST  CHICAGO  AND    NO.  CHICAGO- 

,  May,  1904. .    , 8  months. > 

"      ""  TT.  Ohie.      No.  Ohic. 


W.  Ohie. 
$ 

OrORB  eamliiKS 481,486 

Operating  expenses 344,244 

Net 137,241 

Other  Income 4,448 

Total  Income 141,689 

Deduct— 

Tdxes ] 

Int.  on  funded  debt I     hkirq 

Other  Interest (    "*>'i»a 

Rental  accrued J 


No.  Ohic. 
9 

274,707 
199,177 

75,580 
1,551 


1,^51,876 
1,074,686 


767,128 
600,406 


277,190 
11.812 


166,722 
5.549 


77,081   289,002   172,271 


61,007 


41,543 
151,205 

21.565 
130,491 


40.554 
57,795 
83,9.S7 
51,867 


Total  dedaotlon 115,168 

SarpluB, , 26,531 

Other  deductions'— 

Ch.  ConRO).  Tract,  deflolt..  16,567 

Depreciation  reserve 57,067 


61,007        344,804        184,173 
16,074  def.55,802  deMl,902 


Total  deflolt 47,093 

Per  cent  expenses 71'91 


9,420 
28,470 

21,816 
73-32 


93,646 
171,172 


52,955 
85,410 


320,624 
800 


(2).  CHICAGO    CONSOLIDATED  T«ACTIOK  CO. 


Net.         Other  inc.    Ohargfs.     Hal.,  def. 
$26,995        $6,651        $59,633        $25,987 
37.937        19,956        178,725      al20,832 
a  Increased  to  $146,602  by  charge  of  $25,770  to  correct  Item  of 
taxes  accrued  for  six  months  ending  Feb.  29. 


Period  -  Qross. 

May,  1904 $136,161 

3  months 340,0)6 


NINE  MONTHS  ENDING  MAY  31,  1904. 

West  North 

Ohicago.      Ohicago. 


Ohicago  Total 

Oonsol.  Trae.  all  lines. 


Passenger  earnings  a 3,960,806 

Mall 17,447 

Advertising,  etc 25,597 


2,233,729 

6,564 

27,038 


Gross  earnings 4,003,850 

Maintenance  ot  way 247,874 

Maintenance  of  eqalpm't.    375,254 

Transportation 1,813,860 

General 545.563 


2,266,331 
166,040 
237,003 

1,034,417 
253,396 


978,143 
3,241 
4,369 

986,753 
101,516 
97,134 
565,494 
100,398 


7,172678 
26,252 
57,004 

7,255,934 
515,4S0 
709,391 

3,413,771 

899,352 


Total 2,982,551    1,690,856 

Net 1,021,298        575,475 

Otherlnoome 31,25.'>         17,014 


864,537     5,'i37.944 

121,216    1,717.690 

60,204        108,473 


Total  income 1,052,553 

Deduct— 

Taxes  acorned 125,494 

Interest  on  funded  debt ..  453,615 

In  terest  on  mortgages 6,900 

Interest  on  floating  flebt..  61,162 

Bent.leaeed  lines  accrued.  891,474 


592,490       181,420    1,826,463 


123,814 
173,385 
675 
104,330 
155.602 


30,457 
439,372 

"6,193 
59,625 


279,765 

1,06«,372 

7.575 

161,686 

608,701 


Total 1,028,645 

Borplns 28,908 

Also  deduct  - 
Ohio.  Coniol.  Tract,  deficit    226,382 
Reserve  depreciation 510,386 


557,806       535,647    2,122,098 
34.684def.854,227def295,635 


127,895 
248,418 


758,804 


Total 736,718 

Deflolt 712,810 

Per  cent  operating  exp. . .        74-97 


376,313 

341,629 

75-51 


758,804 

354,227    1,064,439 
8800         


a  Including  chartered  oars. 

"Interest  on  funded  debt,"  here  consists  of  interest  on  bonds  of  the 
West  Chicago  Street  RR.  Oo.  and  the  North  Chicago  Street  RR.  Co. 
Rental  of  leased  lines  accrued  consists  of  interest  on  bonds  of  Chicago 
West  Division  Ry.,  Chicago  Paseenger  Ry.,  North  Chicago  City  Ry. 
and  of  the  guaranteed  dividends  on  outstanding  stocks  of  those  oom- 
panlee.— V.  78,  p.  2441. 

International  Steam  Pamp  Co. 

(Report  for  year  ended  March  31,  1904  J 

President  John  W.  Dann  says  in  part: 

Opebations.— The  manufacturing  plants  have  bsen  in  continuous 
operation  and  have  increased  their  production  over  the  previous  year 
by  about  $300,000.  The  orders  taknn  amount  to  $9,500,000  and  the 
unfilled  orders  at  the  end  of  the  year  amount  to  over  $1,600,000. 
The  new  Worthlngton  disc  meter  has  been  successfully  introduced 
and  many  valuable  improvements  have  been  made  in  the  centrifugal 
and  turbine  pumps. 

New  Plant,  Etc.— The  construction  of  the  new  works  of  Henry  R. 
Worthlngton  at  Harrison  la  now  far  advanced  and  It  is  expected  the 
foundries  will  be  In  operation  In  September,  and  that  the  entire  plant 
■wUl  be  available  for  manufacturing  during  the  current  year.  These 
works  will  be  eqaipped  with  the  most  improved  and  modern  machin- 
ery, and  will  have  have  more  than  double  the  capacity  of  the  present 
plants  of  Henry  R.  Worthlngton  at  Brooklyn  and  Ellzabethport. 

Ac  the  other  plants  the  Improvements  in  the  way  of  buildings  have 
been  completed  and  many  new  tools  have  been  Installed  with  special 
reference  to  standardizing  the  work.  Increasing  the  output  and  reduc- 
ing the  cost  of  production. 

Tieasnrer  Max  Nathan  says  in  part: 

Associated  companies  —The  associated  companies  now  eonslst  of: 
(1)  International  Steam  Pump  Co.,  (2)  Henry  R.  Worthlngton.  (3) 
Blake  &  Knowlea  Steam  Pump  Works  (of  New  Jersey),  (4)  Holly  Man 
ufacturlng  Co.  The  only  changes  in  the  form  of  the  accounts  arlne 
from  the  omission  of  the  Wortblni^ton  Pumping  Engine  Co.  Irom  the 
list  of  associated  companies  and  from  the  substitution  of  the  Blake  & 
Knowles  Steam  Pump  Works  (of  New  Jersey)  for  the  George  F.  Blake 
Manufacturing  Co. 

FoKEiGS  BusiNES8.—The  Worthlngton  Pump  Co.,  Ltd  .  was  incor- 
porated early  In  1903,  under  the  laws  of  Great  Britain,  and  acquired 
all  the  European  and  part  of  the  remaining  foreign  business  heretofore 
controlled  by  the  WorthiUKton  Pumping  Engine  Co.,  Henry  R  Worth- 
lngton and  the  George  F.  Biako  M»uufactarlng  Co.,  those  companies 
receiving  In  payment  certain  debentures  and  capital  stock  Issued  by 
the  new  company,  constituting  in  all  about  90  per  cent  of  the  debent- 
ures and  80  per  cent  of  the  stock  of  the  new  company.  The  balk  of 
the  remaining  stock  was  paid  for  the  control  of  the  English  business 
of  James  Simpson  <&  Co.,  Limited,  which  is  now  operated  for  the 
manufacture  of  our  merchandise  for  the  European  markets. 


Blake  &.  Knowlbs  Intkbebts.— In  order  to  eonsolidate  these  inter- 
ests the  Blake  &  Knowles  Steam  Pump  Works  of  New  Jersey  was  In- 
corporated in  April,  1903.  and  In  June  it  acquired  all  these  properties 
and  issued  in  exchange  securities  of  like  character  and  amount  to 
those  then  outstanding  of  the  previous  Eoglish  (or  holding)  company. 
The  International  Company  received  as  its  share  ia  the  new  company 
the  whole  common  stock. 

In  purchasing  the  interests  of  the  Blake  &  Knowles  Steam  Pump 
Works  of  London  and  the  Geo.  F.Blake  MinnfactarlnK  Co.,  both  of 
which  companies  have  been  dissolved,  the  surplus  of  the  latter,  $  I, - 
116,399  (incluilng  $524,977  accumulated  during  the  existence  of  the 
International  Company)  remains  upon  the  balance  sheet  of  the  new 
company  under  the  heading  of  "surplus  capital."  The  surplus  and 
reservcB  of  the  English  company  have,  after  deducting  the  debt  due  by 
It  to  the  GHorge  F.  Blaks  Manufacturlne  Co,  etc. -being  a  net  balkuce 
of  $1,021,631— been  applied  to  write  down  the  value  of  the  Warren 
plant,  now  disposed  of,  and  la  reduction  of  the  good-will  and  patents 
aoconnt.  With  these  exceptions  the  capital  assets  were  taken  over  as 
they  appeared  in  the  balance  sheet  of  the  George  F.  Blake  Manu- 
facturing Co.  at  1st  April,  the  transfer  being  treated  as  of  that  date. 

Balance  Sheet.— The  amount  of  6  per  cent  debentures  of  the  Inter- 
national Steam  Pump  Co.  now  outstanding  Is  $2,494,000  [against 
$1,S9Z,667  on  March  31.  1903] 

The  more  important  improvements  and  additions  included  In  the 
balance  sheet  the  past  year  are  the  farther  larite  exoendltures  upon 
the  new  plant  at  Harrison,  N.  J.,  which  is  now  far  advanced,  and  the 
greater  part  of  the  balance  of  extensions  at  theSaowand  Laidlaw 
plants,  etc,  [The  additions  to  property  accoant  inolule:  New  plant 
at  Harrison,  additional  cost,  $787,402;  improvements  and  additions  at 
other  pUnts,  $338,033;  expeadllures  on  account  of  pattern?  and 
drawings,  $305,154;  small  tools,  $42,404;  modernizing  and  replacing 
machine  tools,  etc.,  including  machinery  repairs,  $-{7,966;  patents 
(exclusive  of  most  of  legal  charges),  $8,929.]  The  depreciation  charge 
[$294,056]  has  been  fixed  upon  the  same  basis  as  In  prevloas  years. 

Current  assets  and  liabilities  compare  as  follows: 

Mar.  31,  '04.    Mar.  31,  '03 
Inventories  of  finished  work  and  work  In 

progress $2,481,007         $2,625,534 

Materials,  supplies,  etc 1,611,749  1,580,600 

Accounts  and  bills  receivable,  etc 3,563,909  3.132,789 

Cash  In  banks  and  o a  hand 184,631  *106,231 


$7  841  296 
Less  current  liabilities l!89l!043 


$7,445,154 
963,631 


$5,960,253        *$6,481,523 


*In  addition  $489,238  cash  from  proceeds  of  debentures  was  held 
by  Colonial  Trust  Co.  in  special  account.  [The  assets  and  liabilities 
of  March  31,  1903,  have  been  supplied  from  last  year's  report —Ed.] 

This  dlflerence  is  accounted  for  by  the  large  additional  expenditures 
on  capital  account,  already  referred  to.  The  Inventories  have  been 
valued  as  nearly  as  possible  at  cost  price.  Accounts  receivable  are, 
as  usual,  stated  after  making  due  provision  for  possible  losses  on 
account  of  bad  or  doubtful  accounts. 

Results  for  three  years  have  been  as  follows: 

1903-4.  1902-3.  1901-2. 

Profits  from  manufacturing  and        $  $                    $ 

trading,  all  companies 1,827.430  2,036,101  1,740,202 

Mlscel.,  dividends.  Interest,  etc...       109,308  27,264           64,951 


Total 1,936,738 

Interest  and  discount 36,068 

Depreciation  plant,  tools,  etc, 294,056 


2,113,365       1,795,158 

14,9i2  46,817 

258.517  237,849 


Net  profits 1,606,617 

Deduct— 
Interest  on  Holly  bonds 


1,839,906      1,510,487 


35,000 

141,273 

12,8?9 


Int.  Steam  Pump  deb. 

Discount  on  bonds,  etc.,  written  off 

Dlv'ds— Int.  Steam  Pump  Jo.,pref  (6)  531,000 

Int.  Steam  Pump  Co..  common. (4)  490,500 

H.  R.  Worthlngton  preferred.. (7)  140,000 

H.  R.  WorthiUKton  common (6)  161 

Blake  companies  charges  &  dlvs...     1154,639 

Total 1,504,972 

Balance,  surplus 101,646 


35,000 

22,889 

9  493 

(6)  531,000 
(4)  490,500 

(7)  140,000 

(6)  18  •^ 
*  104,725 


(6)  531,000 
(4)  490.500 

(7)  140,000 

(3)  184 
*105.050 


1,338,750 
606,156 


1,266,734 
243,763 


t  Includes  sinking  fund  for  debentures, 
bentures. 


*  Less  sinking  fond  for  de- 
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1904. 


1903. 


1902. 


Assets— 
Real  est.,  bldgs.  maoh'y,  plants,  & 

equip.,  patterns,  iiatents,  good- 
will &  Invest,  in  stacks  &  bonds 

of  ass'd  and  other  cos.,  etc.,  of 

properties  held  directly 24 

Discounts  on  bonds  issued 

Inventories  of  manuf'd  material, 

supplies,  etc.,  on  h-kud 4,092,757      4,206,134      3,635,996 

Trade  accts.  and  bills  receivable, 

etc.,  less  reserved  for  bad  debts.  3 

Miscellaneous  debtors 

Associated  co.  bals.  In  transit,  etc. 
Cash  In  bank  and  on  hand 


1,983.471 
ls7,403 


25,912,084 
199,802 


24,960,542 
170,626 


3,385,461 

147.831 

30,613 

184,631 


2,917,599 

201,717 

13,472 

595,469 


2.606,382 

190,791 

26,096 

175,226 


12,287,300  12,349,700 

10,860,000  10,850.000 

2,592,667  579,900 


Total  assets .....33,012,170    34,046,277    31,765,658 

Liahilities— 
Cap.  stock  and  bds.  aath.,  less  In 
treas.,  etc.: 
In  hands  of  public- 
Common  stocks 12,287,300 

Preferred  stocks 11,335,000 

Bonds  and  debentures 4,033,050 

Owned  by  Blake  Co.,  London - 

Common  stock 

Mortgage 

Surplus  capital  B.  &  K.  8.  P.  Oo...    1,116,899 
Sink.  I'd  reserve       "  "        ...         64,384 

Sundry  creditors  - 

Loans 649,875 

Trade  accounts 635,131 

Miscellaneous 205,461 

Shareholders  for  dividends 256,536 

Res.  for  completion  of  contracts  ..       145, 'S41 
Surplus  account,  balance *3,284,993 


2.000,000 
1,500,000 


2,000,000 
1,500,000 


604,705 

149,962 

132,888 

76,076 

3,652,680 


156,690 

478,744 
103,656 
132,750 

3,614,417 


Total  llablUtles 33,012,170    34,046,277    31,766,658 


*  Includes  total  surplus  aoonmulated  since  Mar.  24,  1899,  viz.,  $1,- 
710,500;  also  $57 1,493  "  undivided  profits  of  Henry  R.  Worthlngton 
and  the  Holly  Mc»nnfaoturing  Co.,  which  accrued  prior  to  their 
association  with  the  International  Company,  and  which  are  therefore 
not  considered  to  be  available  as  undivided  profits  of  this  company." 
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The  capital  stock  and  bonds  authorized,  less  In  treasary,  etc.,  also 
the  notes  payable  and  loans  are  more  fnlly  shown  below: 

Int.  Steam      H.  R.        Blake  &  " 

UabiUties-  Pump  Oo.  Wonh'i'n.  Knowlea. 

9  *  * 

1.  In  hands  Of  public-        , „  ..„o  Knn  9  -tna 

rommon  stocks 13,'<J63,60u  >!,dOU        

P?S"rred  stocks 8.850.000  ?,000.000 

Bond  8  &  debentures..  3,494.000       


485,000 
830,050 


Holly 
Mfg.  Co. 

82,CS00 


700,000 


Con»oU- 
dated. 
t 

12,287.300 
11,335,000 
4,038,050 


23,606,500    2,002,300    1,3?4,050 

'•  °'^C°o'^^5n*rocki.".i"!'.''r6.237,500    5,497,700       970.000 
Preferred  stocks 3,650,000 


722,500    27,655,350 
767,000         


Notes  payable  and  loans. 
-V.  77,  p.  2393. 


33,494.000    7,500,000    2,294,r50    1,489,500    27,655,850 
.      378,C00         24.375       250,000        649,375 


American  Thread  Company. 

^Statement  for  year  ended  March  31, 1904). 
The  results  for  the  year  ending  March  31  compare  with 
those  reported  for  previous  years  as  follows 


190304.  190203.  lSOl-03, 

Profits *1,497,457  $1,147,245  $754,080 

Deduct — 

nenreolatlon $300,000  $300,000  $300,000 

BondlBtereet 236,900  242.740         264,748 

Preferred  dividend...      244,.'i24  244,.524        244.524 

Common  dividend,...      672,000  168,000           Nil. 

Balance,  surplus .      $44,033       $191,981  det.$55,192 
The  balance  sheets  of  March  31  follow: 

BALANCE  SHEET  If  ARCH   31. 


1900-01. 

$1,273,375 

$310,000 
267,750 
252.675 
434,000 


1904.  1903. 

Atiett —                         i  8 

Plant,  etc 12,642,173  12,565,063 

Stocks  in  trade,  net 

cost 4,178,358  3,934,738 

Accounts    receiv- 
able, net 796,694  905,121 

Cash!  .121,017  f9.488 

Sundry  Investm'ts     3U,7ii0  317,451 

Advance  paym'ts.,       32,588  25,710 


Total 18.284.628  17.817,665 

-V.  79.  p.  153. 


$3  50 


Liabilities- 
Corn,    stock. 

paid  up 

5  p.c.  prf.  fully  pd. 
4  p.c.  1st  M.  bonds. 
Bng  Sewing  Cotton 

Co.,  Ltd 

Accounts  payable. 
Bond  int.  accrued. 
Depreciation  fund 
Div.  on  com.  stock 

pay.  July.  IbCS... 
Balance  forward. . 


1904. 

4.200.000 
4,890,475 
6,000,000 

304,3«4 

249,363 

60  000 

1,675,000 

672,000 
333,426 


$8,950 


1803. 

s 

4,200.0(V) 
4.8t  0.4  78 
6,000,OL.O 

604,93« 

41.1.418 

60.0(0 

1,275,00  I 

168,000 
305,703 


Total 18,284,627  17,817,565 


GENERAL  INVESTMENT   NEWS 


BAILBOA^S.  INCLUDING  STBEET  ROADS. 

Baltimore  &  Belair  Electric  Rj.— Bonds  Authorized.— 
The  shareholders  on  June  27  authorized  the  making  of  a 
mortgage  to-  the  International  Trust  Co.  of  Baltimore,  as 
trustee,  to  secure  $500,000  of  5  per  cent  30-year  gold  bonds. 
The  road  is  about  completed  from  Hamilton  to  Carney,  Md,, 
a  distance  of  3J^  miles;  it  is  to  be  extended  to  Belair,  15^^ 
miles  additional.  The  United  Railways  &  Electric  Co.  or 
Baltimore  will  operate  the  system  under  traffic  contract,  but 
without  guaranty  of  the  bonds  or  ownership  of  the  stock. 

The  authorized  stock  Is  $500,000,  all  of  one  class;  outstanding, 
$51,000;  par  of  shares,  $50.  Bonds  are  to  be  dated  July  1, 1904,  and 
due  July  l,  1934,  but  subject  to  call  on  any  Interest  day;  denomina- 
tions, $1,000  and  ^500;  interest  payable  Jan,  1,  and  July  1  at  office  of 
trustee;  no  bonds  Issued  as  yet.  Balls.  60-lb.  T-  President,  S.  A. 
Williams;  Secretary  and  Treasurer,  John  D.  Wortblngton;  Manager, 
J,  Alexis  Shrlver,  all  of  Belair,  Md. 

Baltimore  &  Ohio  B.R.- Listed.— The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  50- year  4  per  cent 
mortgage  bonds  of  1948,  making  the  total  amount  listed 
$70,963,000.  The  additional  bonds  were  part  of  the  amount 
reserved  to  be  issued  for  improvements,  additions,  etc.,  at 
Eot  exceeding  $1,000,000  per  annum.  The  total  amount  ex- 
pecded  for  said  purposes  from  July  1,  1898  to  Mar,  31,  1904, 
was  }27,549,779,  against  which  $11,000,000  of  bonds  (|3,000, 
000  prior  lien  and  $8,000,000  first  mortgage  48)  have  been 
issued,  leaving  $16,549,779  against  which  the  company  is  en- 
titled under  terms  of  mortgage  to  issue  bonds.  IDuring  the 
year  ending  March  81,  1904.  said  expenditures  aggregated 
$7,201,226,  of  which  $2,035,051  on  the  main  line,  $2,339,087  on 
the  Pittsburgh  &  Connelleville,  $573,580  on  Point  Pleasant, 
Buckhannon  &  Tygarts  Valley  RR.  and  $375,448  on  Akron 
&  Chicago  Junction  RR.  Compare  V.  77,  p.  2097,  V.  78, 
p.  1906.— V.  79,  p.  IRQ. 

Bangor  &  Aroostook  RB..— Dividend.— The  company  has 
declared  a  second  semi<annual  dividend  of  1^  p.  c,  placing 
the  stock  on  a  3  p.  c.  basis.— V.  78,  p.  47. 

BoBtOB  &  Maine  R-R.-Deatruction  of  Blevator.— The  com- 
pany's large  grain  elevator  with  three  freight  houses  on  piers 
Nos.  1  and  3,  Mystic  Wharf,  Charleston,  Mass.,  were  destroyed 
by  fire  on  July  5,  occasioning  a  loss  of  $500,000  or  more,  fully 
or  mostly  covered  by  insurance. — V.  78,  p.  819. 

Brooklyn  Rapid  Transit  BE.— iVb  Recent  Sale  of  Bonds.— 
President  Winter  is  quoted  as  saying  that  the  company  has 
not  sold  any  bonds  recently  and  that  the  directors  do  not 
Intend  to  sell  any  at  present.- V.  79,  p.  151,  102. 

Brnnswick  &  Birmingham  BR.— Da^e  of  Sale  Avg.  i,— 
The  official  advertisement  states  the  date  for  the  sale  as 
Aug.  2  at  Brunswick,  Qa.,  and  the  minimum  price  that  will 
be  accepted  as  $1,000,000.— V.  79,  p.  151. 

Cedar  Rapids- Iowa  City  Railway  &  Light  Co.— Bonds 
Offered,— N.  W.  Harris  &  Co.  are  offering  at  98  and  Interest 
$250,000  of  the  $688,000  first  mortgage  gold  5s  outstanding  on 
April  27, 1904.  See  further  particulars  in  Stbeet  Railway 
Section  and  V.  77,  p.  2279. 

Chesapeake  &  Ohio  Rj.— Consolidation  of  Conti oiled 
Lines.— The  Lexington  &  Big  Sandy  RR.,  185  miles;  Mays- 
vUle  &  Big  Sandy  RR.,  144  miles,  and  the  Covington  Short 


Route  Transfer  Ry.,  1  mile,  all  subsidiaries  of  the  Chesa- 
peake &  Ohio  Ry,  Co.,  were  consolidated  on  July  1  under  the 
title  of  the  Chesapeake  &  Ohio  RR.  of  Kentucky.— V.  78, 
p.  2598. 

Chicago  &  Alton  Railway.— To  Authorize  Bonds— Merger, 
— The  shareholders  of  the  controlled  company,  the  Chicago  & 
Alton  Railroad,  will  vote  Aug.  31  on  a  proposition  to  author- 
ize the  issue  of  $5,350,000  of  8  per  cent  refunding  50-year 
gold  bonds  under  the  mortgage  of  Oct.  1,  1899,  as  follows: 

1,  To  provide  funds  for  betterments  made,  undertaken  or 

contracted  for $5,000,000 

2.  For  purchase  of  the  Quincy  GarroUton  &  St.  Louis  Ry.  Oo.      350,000 

Said  meeting  Is  also  called  to  authorize  the  purchase  of  the 
railroad  last  aforesaid  upon  the  terms  and  conditions  agreed 
upon.— V.  79,  p.  151. 

Chicago  Burlington  &  Qaincy  RR.— Listed.— The  New 
York  Stock  Exchange  has  listed  $9,835,000  additional  Illinois 
Division  3)|  p.  c.  bonds  recently  sold,  making  the  total 
amount  on  the  list  §50,835,000.  The  proceeds  of  these  addi- 
tional bonds  were  used  for  the  following  purposes : 

To  acquire  1,590  shares  of  the  capital  stock  of  the  Qnlncy 

RR.  Bridge  Co $318,000 

For  facilitating  and  promoting  a  discharge  of  the  prior  liens  1.000,000 
Sold  for  oonstruotion  purposes  and  paid  for 8,517,000 

ILLINOIS  DIVISION  BONDS— $85,000,000  ADTHOBIZBD, 

313  p.  c  bonds  issued  and  listed $50,835,000 

4  p.  c,  bonds  sold  and  shortly  to  be  listed  (see  below) 5,992,000 

Bonds  issuable  only  on  retirement  of  a  like  amount  of 
prior  bonds 24,024.000 

Bonds  available  for  additions,  improvements,  better- 
ments, etc..  when  95  p.  o.  of  said  prior  bonds  shall  have 
been  paid  (Sections,  Article  2) 4,149,000 

Bonds  Ready  July  18.— Claris,  Dodge  &  Co.,  New  York, 
and  Lee,  Higginson  &  Co.,  Boston,  announce  that  holders  of 
negotiable  interim  certificates  of  the  Illinois  Division  4  p.  c. 
bonds  can  exchange  them  for  definitive  bonds  on  and  after 
July  18,  1904  (V.  78,  p.  1981.)— V.  78,  p,  2593. 

Chicago  Cincinnati  &  Lonisville  BR.— See  Cincinnati 
Hamilton  &  Dayton  Ry.  below.— V.  78,  p.  2598. 

Chicago  City  Rj.— Tentative  Agreement.— The  proposed 
•'tentative  ordinance,"  it  is  understood,  will  be  drawn,  as 
stated  by  Chairman  Milton  J.  Foreman  of  the  transportation 
committee  of  the  City  Council : 

This  committee  Is  willing  to  consider  the  completion  of  the  "tenta- 
tive ordinance"  for  the  Chicago  City  Railway  Oo.  on  the  basis  of  a 
fixed  term  in  commutation  of  all  the  rights  of  the  company  in  the 
streets  under  Its  unexpired  grants,  including  its  claims  under  the 
ninety-nine  year  act.  The  commuted  or  average  term  on  this  basts 
would  be,  say,  about  12  years.  The  ordinance  should  give  to  the  city 
the  right,  upon  the  expiration  of  the  commuted  term  or  of  any  sub- 
sequent year  up  to  20  years,  to  deal  freely  with  the  tangible  property 
of  the  company  on  the  basis  of  Its  fair  value— that  is  (a),  to  purchase 
it,  or  (b),  to  require  its  sale  to  another  corporation.  The  grant,  if  on 
this  basis,  is  to  carry  less  compensation  for  the  commuted  term,  with 
greater  compensation  after  its  expiration  for  such  time  as  the  com- 
pany may  thereafter  operate  under  it  up  to  twenty  years  from  the 
date  of  the  ordinance.— V.  78,  p.  1167. 

Chicago  Union  Traction  Co.— Negotiations  Respecting 
Franchises. — The  negotiations  with  the  city  respecting  fran- 
chise matters,  which  were  recently  broken  off,  have  been 
renewed.  The  Transportation  Committee  of  the  City  Coun- 
cil desires  a  settlement  with  the  company  on  the  basis  of  a 
fixed  term  In  commutation  of  all  the  franchise  rights,  similar 
to  that  suggested  for  the  Chicago  City  Ry.  (See  that  com- 
pany above.)  The  committee  has  also  recommended  to 
the  Council  that  the  Mayor  be  directed  to  advertise  for  bids 
for  the  equipment  and  operation  of  a  street  railway  over  the 
routes  covered  by  the  grants  to  the  Chicago  Passenger  Ry., 
which  recently  expired,  as  follows: 

Michigan  Ave.,  from  Washington  Harrison  St,  from  Desplalnes  to 

to  Adams  St.  W"8tern  Ave. 

Adams  St.,  from  Michigan  Ave.  Western    Ave,,    from  Harrison 

to  Desplalnes  St.  St.  to  Twelfth. 

Desplalne  St.,  from  Adams  to  Twelfth  St.,  from  Western  Ave. 

Harrison,  to  Fortieth  St. 

These  lines  are  said  to  aggregate  about  10  miles  of  the  34 
miles  of  track  of  the  Chicago  Passenger  Ry.  Co.,  the  rights 
on  the  remaining  24  miles  mostly  expiring  In  1905  and  1906. 

Earnings.— See  page  210,  under  "Annual  Reports.'' 

Litigation.— Henry  S.  Robbins,  representing  the  North  and 
West  Chicago  Street  railroad  companies,  recently  filed 
cross  petitions  to  the  petition  of  Receiver  Henry  A.  Blair, 
claiming  that  notes  to  the  amount  of  $1,090,000,  issued  by  the 
West  Chicago,  and  notes  to  the  amount  of  $2,318,000  in  the 
name  of  the  North  Chicago,  were  made  by  "dummy"  officers 
at  the  bidding  of  the  Chicago  Union  Traction  Co.  to  provide 
for  the  iatter's  debts  and  are  not  valid  obligations  of  the 
issuing  companies.  See  "Assets"  in  balance  sheet  on  page 
2382  of  Chronicle  of  June  11,  1904. 

The  suit  of  J.  J.  Townsend,  filed  la«t  August,  to  annul  the 
amended  leases  of  the  North  and  West  Chicago  roads,  has 
recently  been  up  for  hearing  before  Jnage  Mack  at  Chicago. 

New  Oars. — Equipment  Obligationa.— Judge  Qrosscnp  on 
June  28  authorized  the  purchase  of  one  hundred  new  cars, 
sixty- five  for  the  West  Chicago  and  thirty-five  for  the  North 
Chicago,  the  same  to  be  paid  for  by  notes  of  those  companies 
due  in  one,  two,  three,  four  and  five  years.  Judge  Qroascup 
says  that  the  rehabilitation  of  the  system  will  cost  probably 
some  millions  of  dollars,  a  sum  that  could  not  be  raised  upon 
car  trust  agreements  and  receivers'  certificates,  considering 
the  uncertain  franchise  relationship  •with  the  city.    He  adds: 

But  the  court  has  already,  out  of  the  current  resources  of  the  com- 
pany, equipped  a  number  of  lines- the  BowmanvlUe  lines,  the 
Division  Street  lines,  the  Grand  Avenue  Lines  and  the  Ogden  Avenue 
lines,  and,  to  the  extent  that  the  means  can  be  commanded,  other  lines 
should  be  re-eqnipped  and  improved.- V.  78,  p.  2441. 


212 


THE  CHRONICLE. 


[Vol.  Lxxix. 


Cbico  &  Northern  liEL.— Increase  of  Stock.— The  Bhare- 
holders  will  vote  Aug.  24  on  increasing  the  capital  stock  from 
$1,000  000  to  $3,000,000;  par  value  of  shares,  $100.— V.  78, 
p.  819. 

Cincinnati  Dayton  k  Toledo  Traction  Co.— R-iport.—lae 
resnlts  for  the  year  ending  Miy  31,  1901,  were: 

Gross  earnings f50/,990  I  Fixed  oharffes,  eto (pi95,180 

Netearnlngs 201,202  |  Balance,  snrplas 6,022 

BALANCE  8HEBT  HAY  31,  1901. 


As$*  .'«— 
Road  and  equipment.. 97,I'79,108 
Oaeh  &  onrrent  asiets.        50,223 


Liabilities— 

Stock  issued f  3,500,000 

Bonds  Issued 3,500,000 

Uolund.  &  onrrent  debt      199,30 1 
Sarplns 30,030 


Total $7,229,331  Total $7,229,831 

Taere  was  expended  for  improvements  and  betterments 
daring  the  year  $72,147.— V.  78,  p.  1961. 

Cincinnati  IlAmilton  &  Dayton  Rj.— Control.— Acquiai- 
tion  of  Large  Interest  in  Pere  Marquette  RK. — The  syndicate 
which  recently  parchis^d  a  majority  of  the  stocks  of  th'? 
Cincinnati  Hamilton  &  Dayton  Ry.  and  the  Chicago  Cincin- 
nati &  Louisville  Ry.  Co.  has  deposited  the  same,  pending 
the  completion  of  its  fioancial  plans,  with  the  Uaited  States 
Mortgage  &  Trust  Ca.  of  this  city,  as  trustee.  Common  stock 
of  the  Pere  Marquette  RR.  Co..  amounting  to  $11,010,000  (its 
outstanding  capital  being  $14,145,500  common  and  $10,512,300 
preferred)  has  been  transferred  to  the  Cincinnati  Hamilton  & 
Dayton  R/.,  which  has  dsposited  the  same  with  the  afore- 
said trust  company  as  trustee  under  the  new  mortgage  below 
described.  The  stock  of  the  Pere  Marquette  so  pledged, 
along  with  $1,854,600  of  treabury  common  and  $1,487,800  of 
treasury  preferred,  possession  of  which  also  passes  and  which 
will  be  lodged  with  the  trust  company,  afford  control  of  that 
property,  its  authorized  share  capital  being  $16,030,000  com- 
mon and  $12,00  ',000  preferred.  L  »ter  on  the  majority  stock 
of  the  Chicago  Cincinnati  &  Louisv.  may  also  be  deposited  as 
part  security  under  the  new  mortgage.  In  this  or  in  some  other 
manner  the  permanent  amalgamation  of  the  several  compa- 
nies will  be  effected.  In  the  meantime  their  control  by  the 
United  States  Mortgage  &  Trust  Co.  representing  the  pur- 
chasers ensures  harmonious  operation  and  management. 

The  syndicate  managers  are:  G.  W.  Young,  President  of 
the  U.  S.  Mortgage  &  Trust  Co.;  V.  P.  Snyder,  President  of 
the  National  Bank  of  Commerce;  Damont  Clark,  President 
of  the  A.merican  Exchange  National  Bank;  L.  B.  Pierce, 
Vice-President  of  the  Commonwealth  Trust  Co.  of  St.  Louis, 
and  Q-.  H.  Norman,  Chairman  of  the  Pere  Marquette  boird 
of  directors. 

New  Mortgage.— The  oomoany  has  made  a  mortgage  to  the 
United  States  Mortgage  &  Trust  Co.  of  New  York,  as  trustee, 
to  secure  not  exceeding  $25,000,000  of  4  p.  c.  gold  bonds, 
dated  July  1,  1904,  and  due  July  1,  1954,  without  option  of 
earlier  redemption;  denomination  of  coupon  bonds  $1,000,  of 
registered  bonds  $1,000  and  multiples;  interest  payable  Jan, 
1  and  July  1  in  New  York.  The  mortgage  covers  all  the 
railroad  lines  and  appurtenances  owned  directly  by  the 
C.  H.  &  D.,  its  leases  of  the  Dayton  &;  Michigan  and  Flndlay 
Fort  Wayne  &  Western  roads  and  $11,000,000  common  stock 
of  the  Pere  Marquette  RR,;  $7,115,800  stock  of  the  Cin- 
cinnati Indianapolis  &  Western  RR.  (a  consolidation  of  the 
Indianapolis  Ddcatur  &  Western  and  the  Cincinnati  Indian- 
apolis &  Western — subsidiaries  of  the  C  H.  &  D)  will  be  as- 
signed to  the  trustee  as  part  security  as  soon  as  practicable. 

The  authorized  issue  has  been  or  will  be  applied  as  follows: 

Reserved  to  refund  the  underlying  bonds  below  men- 
tioned  $15,023,000 

leaned  In  exchange  for  $11,000,000  Pere  Marquette  RR. 
common  stock  at  or  about  $75  per  $100  share,  etc 8,500,000 

Balance,  available  for  additions,  extensions, 'betterments, 
rolling  Btook  and  equipment  (but  not  exceeding,  at  par. 
the  cost  thereof)  for  railroads  covered  by  this  mort- 
gage       1,477,000 

The  underlying  bonds  [aggregating  $15,023,003]  to  be  re- 
tired with  the  new  issue  are  as  follows,  the  company  coven- 
anting to  pay  them  all  at  maturity,  except  the  Dayton  & 
Michigan  bonds,  without  extension  of  time  of  payment: 

Oonsol.  M.  5  p.  c,  6  p.  c.  and  7  p,  c.  bonds  due  Oot.  1, 1905. $1,595,000 

Second  mortgage  i^  p.  c.  bonds  due  Jan  1, 1937 2,000,000 

General  morts-age  5  p.  o.  bindsdue  June  1,  1942 3,000,000 

Oln.  Dayton  &  Ohio,  ist  M.,  4.  p.  c.  bonds,  due  Apr.  1, 1942.  1,200,000 
Cin.  Day.  &  Ironton  Ist  M.  5  p.  c.  bonds,  due  May  1, 1941.  3,500,000 
Day.  &  Michigan  oonsol.  M.  5  p.  o.  bonds,  due  Jan.  1, 1911.  2,728,000 

New  Stock,— The  C.  H.  &  D,  will  also,  we  are  informed, 
increase  its  common  stock  by  $5,500,000  in  connection  with 
its  purchase  of  the  control  of  the  Pere  Marquette, 

It  is  pointed  out  that  at  the  present  rate  of  dividends 
(4  p.  c.)  paid  by  the  Pere  Marquette,  the  income  from  the 
stock  acquired  will  be  largely  in  excess  of  the  interest  on  the 
bonds  issued  in  payment  for  the  control. 

Offlcers,— The  following  changes  are  announced: 

New  Directors— 6.  M.  Cnmmlng  (Vice-President  of  United  States 
Mortgage  &  Trast  Go.),  New  Vork;    J^mesJ.  Roblson,  Toledo;    Eben 
Richards,  New  York  (Vice-President  Mexican  Central  Ry.);  Rudolph 
Kleybolte,  Cincinnati;  Alex.  B.   Pleroe,  8t.  Louis;  B  W.  Palmer,    Bos 
ton;  ThomaH  H.  Tra^y,  Toledo,  and  James  Philllpi  Jr.,  New  York. 

Remain— Eugene  Zimmerman,  H.  F.  Shoemaker,  Lawrence  Max 
well  and  J.  B.  Foraker. 

New  OflBsers— Eugene  Zimmerman,  President;  G.  M.  Cnmmlng,  Vloe- 
Preatdent;  E.R  Wilson  (formery  with  the  Pere  Marquette),  Beoretary. 
F.  H.  Short  remains  as  Treasurer. 

Exeontlve  Committee— Eugeae  Zimmerman,  H.  F.  Shoemaker, 
George  M.  Cnmmlng,  Eben  Richards  and  Thomas  H.  Tracy. 

"There  will  probably  be  a  few  changes  in  the  personnel  of 
the  board  at  or  prior  to  the  coming  stockholders'  meeting, 
which  is  to  be  held  Oot.  1." 


Announcement.— The  United  States  Mortgage  &  Trust  Co. 

late  on  July  8  made  the  foUowlni^  stnitement: 

Common  Interests  oonslstltig  of  tlnincters  of  New  York,  Boston. 
Phlladelplila,  St.  Louis,  Toledo  and  D'^trott  haveacqulred  a  ontroUlng 
interest  in  the  Cincinnati  Hamilton  &  Dayton,  the  Pere  Mdrquette 
and  the  Chicago  Cincinnati  <b  Louisville,  and  propose  to  bring  aiioat  a 
merger  of  these  three  properties.  Id  order  to  provide  a  connection 
between  the  Cincinnati  Hamilton  &  Daytoa  and  the  Pere  Marqiecte 
at  To'edo,  they  have  also  secured  tralli )  rlghtn  and  the  use  of  terminal 
faoilltles  Id  perpetuity  over  the  tracks  of  the  Toledo  Terminal  <fe  Rail- 
way Co.,  which  U  the  principal  pliyHioil  ciinneotlon  between  the  two 
prooerties.  The  I'ero  Marquette  will  on  the  l»<th  inst.  enter  upon  Us 
tralHo  agreement,  which  will  give  It  a  throntjh  line  from  Chicago  to 
Buffalo.  Through  the  m«rger,  the  ClnolQuatl  Hamilton  &  Dayton  will 
also  get  a  through  line  into  Buffalo  from  Jmolanatl.  rtie  merged 
properties  will  serve  the  following  Important  points:  Chicago,  Mil- 
waukee. Cincinnati,  Buffalo.  Detroit,  Toledo,  Indianapolis,  Grand 
Rapids,  Dayton  and  Saginaw. 

The  plans  for  the  unification  of  these  railroads  have  not  yet  been 
definitely  determined  The  most  experienced  railroad  men  and  finan- 
ciers of  the  conniry  are  beln;;  consulted  in  respect  to  the  plan,  with  a 
view  of  agreeing  on  a  method  of  merger  that  will  bring  about  the  most 
economical  method  of  operation  with  the  lowest  possible  capitaliza- 
tion. It  is  expected  that  when  the  merger  shall  have  been  completed 
and  the  properties  united,  it  will  be  with  a  mortgage  obligation  of  not 
exceeding  «^.^,000  a  mile  and  with  acapltai  stock,  preferred  and  com- 
mon, outstanding  of  not  more  thaa  $  i  l.oeo^per  mile. 

As  the  system  will  own  and  operate  about  four  thousand  miles,  the 
capitalization  will  be  approximately  $4.1,000,000  in  stocks  and  $100,- 
000,000  in  bonds. 

The  office  of  the  company  will  be  located  at  No,  66  Broad- 
way, where  the  offices  of  the  Pare  Marquette  are  now  located. 
No  holding  company  is  proposed,— V.  79,  p,  151. 

Cincinnati  Inter-Terminal  RB.  —  New  Control  —  New 
President.— A\l  the  real  estate  required  for  the  company's 
terminals  having  been  acq  aired,  Col.  J.  H,  Woodard  on 
June  20  retired  from  the  Presidency  and  was  succeeded  by 
George  W.  Stevens,  President  of  the  Chesapeake  &  Ohio  Ry. 
Co.  The  control  of  the  later-Terminal  has  passed  to  the 
Covington  &  Cincinnati  Elevated  RR.  &  Transfer  &  Bridge 
Co.,  which  owns  the  C  &  O.  bridg-i  across  the  river  at  Cin- 
cinnati and  whose  stock  ($1,500,000)  is  owned  by  the  Chesa- 
peake &  Ohio  Ry.  Co.  The  dividends  on  the  4  per  cent 
preferred  stock  of  the  Inter-Terminal  ara  guaranteed  by 
rentals  to  be  paid  by  the  C.  &  O  ,  the  Louisville  &  Nashville 
and  the  Cinoinnati  Hamilton  &  Ddyton.  The  preferred 
stock  dividends  are  secured  by  a  deed  of  trust  not  only  on  the 
property  but  also  on  the  rentals.  The  preferred  stock  has  no 
vote  except  in  case  any  payment  of  dividends  should  be  in 
default.  The  rentals  are  paid  to  a  trustee  who  first  pays  the 
dividends  and  then  pays  the  surplus  into  the  treasury  of  the 
company.  The  company's  present  authorized  issue  of  $400,- 
000  preferred  stock  will,  we  are  informed,  bs  canceled,  and 
another,  with  the  same  security  upon  the  same  plan,  for 
about  $890,000  will  be  issued.  Col.  J.  H,  Woodard,  who  was 
instrumental  in  carrying  through  the  plans  of  the  Inter- 
Terminal,  is  one  of  the  directors  of  the  new  Union  Terminal 
RR,  Co.  of  Cincinnati;  see  below.  For  further  facts  regard- 
ing the  Inter-Terminal,  see  V,  77,  p.  198,  400,  450,  510, 

CincianatI  Toledo  A;  Detroit  Shore  Line  (Electric)  By.— 
Mortgage. — This  company,  organized  last  February  under 
the  laws  of  Ohio  with  $6,000,090  of  authorized  capital  sto3k, 
is  filing  its  $6,0J0,000  mortgage  made  to  the  Trust  Company 
of  America  as  trustee.  The  company  is  successor  of  the 
People's  Rapid  Transit  Ry  ,  and  its  road  is  projected  to  run 
from  Cincinnati  through  the  counties  of  Himllton,  Batler, 
Preble,  Dirke,  Meroer,  Van  Wert,  Paulding,  Djfianoe, 
Williams,  Henry,  Fulton  and  Lucas  to  Toledo.  President, 
J.  M,  Morgan;  Secretary,  L.  J.  Weadock;  Treasurer,  A. 
Burger.  J.  Morgan  &  Co.,  Spitzer  Building,  Toledo,  are 
interested. 

Citizens'  Rapid  Transit  Co.,  Richmond,  Ya. -Co nstruc- 
tion. — The  "Richmond  D.spatch"  understands  that  this  com- 
pany, of  which  John  C.  Robertson  is  President,  has  let  con- 
tracts for  the  construction  of  part  of  its  proposed  system, 
"which  will  cover  a  large  portion  of  this  city  and  suburbs 
not  covered  by  trolley  lines." 

Colorado  &  Northwestern  VLR.-In  r*osse«non.— This  com- 
pany, successor  of  the  Railway  Company,  recently  foreclosed, 
took  over  the  oroperty  on  June  28.  The  company  is  building 
an  extension  of  the  road  from  Sunshine  to  Eldora,  22  miles, 
and  expects  to  have  it  finished  by  December,  opening  up  a 
rich  mineral  country.  The  officers  are:  Col.  S.  B,  Dick, 
President;  Robert  Law,  Vice-President  and  Qan'l  Manager; 
W.  B.  Hays,  Secretary,— V.  78,  p.  1961. 

Eastern  Trank  l,\neB.—Redtiction  in  Buffalo  Grain  Rates. 
—  Oa  July  1  a  reduction  was  effective  on  export  grain  from 
Buffalo  and  east  thereof  to  seaboard  points  as  follows:  Wheat 
and  flax,  from  4  cents  per  bushel  to  8  cents;  corn,  8%  cents 
to  8  cents;  barley,  9%  cents  to  3  cents;  oats,  no  change. 
This  change,  it  is  supposed,  was  made  to  strengthen  the  posi- 
tion of  the  trunk  lines  in  their  competition  with  the  Canadian 
routes.- V.  78,  p.  47. 

Erie  RR.— Listed.— The  New  York  Stock  Exchange  hag 
listed  $1,000,000  additional  Pennsylvania  collateral  trust  4 
per  cent  bonds  of  1951,  making  the  total  amount  listed 
$33,000,000.  The  issue  is  limited  to  $36,000,000,  of  which  $38,- 
000,000  was  put  out  in  connection  with  the  acquisition  of  the 
stock  of  the  Pennsylvania  Coal  Co.,  Erie  &  Wyoming  Valley 
RR.  Co.  and  Delaware  Valley  &  Kingston  Railway  Co.,  and 
$4,000,000,  Including  the  bonds  just  listed,  was  reserved  for 
additions  and  improvements  to  the  properties  of  those 
companies. 

Earnings,— For  the  11  months  end  ng  May  31: 

11  mo«.         Orots.  Net.  0th.  inc.      Charges.        Bal.,  sur. 

1903-4.. ..$41, 108,630  $10,627,199  $360,3^3  99,68^013  $1,303,579 

1902-3....    41.436,484     13.981,100       

-V.  78,  p.  1906. 
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Great  Northern  Ry. — Distribution  EJnfoined.—See  North- 
ern SecnritieB  Co.  below.— V.  78,  p.  1781. 
Uoosac  Yalley  Street  Railway,  North  Adams,  Mass.— 

Bonds.— The  Massachusetts  Railroad  Commission    has  ap 
proved  the  proposition  to  issne  $400,000  5  p.  c.  aO-year  bor>ds 
and  $100,OOJ  additional  stock  to  fund  floating  debt  and  for 
refunding.    The  new  stock  will  be  Issued  to  stockholders  at 
$105  a  share.— V.  78,  p.  1416. 

Massaobasetts  Electric  Companies.  -  Sie  Newport  &  Fall 
River  S;reet  Ry.  below.— V.  79,  p.  103. 

Mexican  Central  RR.— Funding  Plans.— The  "New  York 
Evening  Post"  said  yesterday: 

"It  was  learned  from  an  Inside  souroe  of  information  to-day  that 
plana  are  being  made  by  direotora  of  the  Mexioan  Central  for  taking 
np  the  company's  floating  debt,  which  amonnta  to  between  $8,000,000 
and  $10,000,000.  No  official  annoancement  could  be  had  as  to  the 
nature  of  the  transaction,  but  it  i-i  understood  that  Ladenburg,  Thai- 
mann  &  Oo.  have  negotiated  for  the  sale  abroad  of  Mexioan  Central 
three-year  notes." 

Recent  advices  received  by  the  Chronicle  from  sources 
believed  to  be  well  informed,  indicated  a  floating  debt  of 
about  $7,000,000 —V.  79,  p.  103. 

MohusTllle  &  Adamstown  RR.—Sale  Aug.  6.— This  com- 
pany's road,  extending  from  Mohnsville  to  Adamstown,  Pa,, 
8  miles,  is  advertised  to  be  sold  at  trustee's  sale  under  mort- 
gage of  April  1,  1896  (Reading  Trust  Co.,  trustee,)  on  Aug.  6, 
1904.  at  Reading,  Pa.  The  funded  debt  at  last  accounts  was 
164,668;  capital  stock  $23,992. 

Newport  &  Fall  Biver  Street  Rj.—Neto  Mortgage.— The 
shareholders  on  June  38  authorized  the  cancellation  of  the 
mortgage  to  the  American  Loan  &  Trust  Co.  dated  0;t.  1, 
1908,  and  the  making  of  a  new  mortgage  to  secure  $1,000,000 
bonds.  The  new  bonds  will  provide  for  the  payment  of  the 
floating  debt,  the  refunding  of  outstanding  bonds  and  for 
extensions  and  improvements.  The  road  belongs  to  the  sys- 
tem of  the  Massachusetts  Electric  Companies  (see  V.  79,  p. 
108;  V.  78,  p.  3599,  1907).— V.  76,  p.  1849. 


Norfolk  &  Western  Rj.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  first  consolidated 
mortgage  4  per  cent  bonds  of  1996,  making  the  total  amount 
listed  $39,710,500.  Under  the  mortgage  $9,690,511  bonds  were 
reserved  for  new  construction  and  acquieitions,  and  for  bet- 
terments and  improvements,  such  bonds  to  be  issued  at  a  rate 
not  exceeding  $1(100,000  per  annum,  With  the  present  list- 
ing $9,000,000  of  the  bonds  so  reserved  are  outstanding. 

STATEMENT   OF   ISSUANCE    OF    $39,734,136  FIB8T  OONSODIDATED 
MOBTOAQE  4  PER  CENT  BONDS. 

Purposes  of  Incorporation.  .123,328,600 

Prior  issnes 3,888.000 

Old  car  trusts 7I8,lf9 

Equipment 3.716.881 

Real  estate 14,729 

Second  track 2.7S0.e6S 

Yards  sidings  A  terminals. .  2,«8l,509 
—V.  78,  p.  2143. 


Improvem'ts  and  additions 

to  roadwar  and  tracks (472,033 

Replacing  and  strengtnen- 

iDgbrldges  578,826 

Office,    station    and    shop 

buildlDga        499.1Pfi 

Branches  and  extensions...    I,60d,3i3 


Nortliera  Faeiflc  Ry.  —  Preliminary  Injunction.  —  See 
Northern  Securities  Co.  below,— V.  78,  p.  1963. 

Northern  Seonritles  Co.— P/a7i  Enfoinei,— Judge  Brad- 
ford in  the  United  States  District  Court  at  Trenton,  N.  J ., 
yesterday  granted  a  preliminary  injunction  restraining  the 
pro  rata  distribution  of  the  assets  of  the  Northern  Securities 
Co.  The  injunction  was  applied  for  by  E.  H.  Harriman  and 
others  for  the  purpose  of  recovering  for  the  Union  Pacific 
RR.  Go.  its  controlling  interest  in  the  Northern  Pacific  Ry. 
Co.  Judge  Bradford,  however,  does  not  go  into  the  merits  of 
the  case.  la  an  opinion  60  typewritten  pages  in  length  be 
takes  the  position  that  if  there  is  any  question  as  to  the  pro- 
priety of  granting  tbe  injunction,  the  complainants  are  enti- 
tled to  it,  for  otherwise  the  distribution  of  the  stock  would 
deprive  them  of  the  relief  to  whic  h  they  would  be  entitled 
should  the  case  be  decided  in  their  favor  on  final  hearing. 

The  distributio a  among  the  shareholders  of  the  Northern 
Securities  Co.  of  the  dividends  accumulating  on  the  stocks 
owned  by  it  in  the  Great  Northern  and  Northern  Pacific 
companies  must  apparently  await  the  settlement  of  this  liti- 
gation.   Compare  V.  78,  p.  2443. 

Oklahoma  City  Rj.~Mortgage.—ThiB  company  has  made 
a  mortgage  to  the  Iron  City  Trust  Co.  of  Pittsburgh  as 
trustee  to  secure  not  exceeding  |1, 000,000  of  5  p.  c.  gold 
bonds.  These  bonds  are  in  $1,000  pieces  and  are  dated  July  1, 
1904,  and  due  July  1,  1934,  but  are  subject  to  call  at  the 
company's  option  [on  and  af  tei?]  July  1,  1914,  in  any  amount 
at  110  Int^rpflt  payable  Jan.  1  and  July  1  at  office  of  trustee. 
The  Chronicle  has  been  favored  with  the  following  authori- 
tative statement: 

Out  of  the  total  authorized  issue  of  $1,000,000  bonds,  $350,000  have 
been  issued  to  acquire  tbe  rights,  franchises  and  properties  of  the 
Metropolitan  Railway  Co.  of  Oklahoma  City.  The  road  has  under 
oonstruotion  4  miles  of  additional  tracb,  which,  when  completed,  will 
give  it  about  15  miles  of  track  within  the  city  of  Oklahoma  and  its 
suburbs.  The  remaining  $e50,000  bonds  are  held  In  the  treasury  for 
future  extensions  and  improvements  under  very  strict  conditions. 
They  can  be  l«sned  only  for  90  per  cent  of  the  valne  of  such  exten- 
sions and  improvements,  and  before  any  part  of  tbe  same  may  be 
issued  the  road  must  have  earned  in  the  previous  twelve  months  net 
sntUolent  to  fay  double  the  Interest  apon  all  or  its  bonds,  including 
the  bonds  then  to  be  lesued.  There  is  no  provision  in  the  present 
issue,  nor  is  anyoontemplated,for  anexti^nsion  of  the  road  to  Guthrie. 
The  road  earned  net  fur  twelve  months  ending  May  31st,  1904, 
$38,606  41. 

The  capital  stock  is  $1,000,000,  all  of  one  class  and  all  out- 
standing, par  of  shares  $100.  The  President  is  Charles  W. 
Ford;  Secretary,  H.  M.  Brauer,  and  Treasurer,  George 
H.  Brauer,  Oklahoma  City.  No  prior  Hens,  we  are  in- 
formed, remain  outstanding. 


Panama  RR.— New  Directors.— Admiral  J.  G.  Walker, 
Prof.  William  H.  Burr  and  C.  E.  Grnmsky,  all  of  the  Isth- 
mian Canal  Commisjion,  have  been  elected  directors  of  the 
Panama  Railroad  Company  in  place  of  Charles  Einsiedler, 
J.  G.  Buchanan,  and  Charles  Paine,  resigned.  A  majority  of 
the  stock  of  the  road  was  acquired  by  the  U.  S.  Government 
through  its  purchase  of  the  Panama  Canal  —V.  78,  p.  1788. 

Pere  Karquette  RR.— See  Cincinnati  Hamilton  &  Dayton 
Ry.  above.— V.  78,  p.  2600. 

QaiBcy  CarroUton  &  St.  Loais  Ry.— Jlf  r^er.— See  Chicago 
&  Alton  Ry.  above.— V.  77,  p.  401. 

Rochester  (N.  Y.)  Rj.— Option  to  Subseribi.— la  accord- 
ance with  the  plan  published  in  the  CnaoNiCLE  of  May  7, 
p.  1783,  the  preferred  stockholders  of  the  Rochester  Railway 
Co.  are  offered  the  right  to  subscribe  pro  rata  for  $500,000 
first  consolidated  mortgage  5  p.  o.  gold  bonds  of  the  Rochester 
Railway  &  Light  Co.  at  9D  and  interest  and  $350,000  of  the 
common  stock  of  that  company,  70  p.  c  paid,  at  the  price  of 
$20  per  share.  Toe  stock  is  liable  for  a  further  assessment 
of  |10  a  share,  payable  July  1,  1906,  "but  no  additional 
assessments  are  anticipated."  The  preferred  shareholders 
can  subscribe  for  the  bonds  to  the  extent  of  80  p.  c.  of  their 
holdings  and  to  the  common  stock  to  the  extent;  of  10  p.  c, 
but  no  subscriptions  will  be  received  for  the  stock  without  a 
snbsjription  for  the  aforesaid  proportion  of  bonds.  This 
offer  is  equivalent  to  bonds  at  par  and  interest  with  a  bonus 
of  50  p.  c.  in  stock.  E.  W.  Clark  &  Co  of  Philadelphia  will 
buy  or  sell  fractional  amounts  of  the  stock  at  the  rate  of  |38 
per  share,  the  present  market  price.  Subscriptions  will  be 
payable  at  the  office  of  said  firm  on  or  before  July  20th,  on 
which  date,  subscriptions  will  close.  The  bankers  say:  "We 
are  confident  that  the  Rochester  Ry.  &  Light  Go.  will  earn  its 
fixed  charges,  the  dividend  on  its  preferrid  stock,  and  a 
handsome  and  increasing  surplus  available  for  dividends  on 
its  common  stock."— V.  79,  p.  153. 

Rflchester  (N.  T.)  Railway  &  Light  Co.— Right  to  Sub- 
scribe.— See  Rochester  Railway  above.— V.  79,  p.  153. 

St.  Louis  St.  Charles  &  Western  ( Electric)  RR.— Receiver- 
ship.—At  St.  Louis  on  July  8  Rufus  W.  Bailey  was  ap- 
pointed receiver  of  the  company  by  Judge  A  M.  Thayer. 
Friends  of  the  company  claim  that  proper  notice  of  this 
action  was  not  received  by  the  management.  On  June  15 
last  the  company's  bonds  were  sold  from  the  Court  House 
steps  in  St.  Louis.— V.  78,  p.  704. 

St.  Louis  &  San  Francisco  RR.— AppUeatio  i  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
(a)  $1,368,000  additional  refunding  mortgaee  4  p.  c.  bonds, 
making  the  total  $57,853,000;  (b)  $84S,000  K'insas  City  Ft. 
Scott  &  Memphis  Ry.  Co.  refunding  mortgage  bonds,  making 
the  total  $15,977,000. 

Extension. — Passenger  service  on  the  St.  Louis  extension 
of  the  Chicago  &  Eastern  Illinois  line,  it  is  said,  will  begin 
Aug.  l.-V.  79,  p.  153,  104 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— Completion  to 
San  Bernardino. — This  road  was  to  be  formally  opened  from 
Los  Angeles  to  San  Bernardino  on  July  3.— V.  78,  p.  2385. 

SpriDgfleld  &  Xenia  Traction  Co.— Sa^e  Ordered.- The 
Common  Pleas  Court  at  Springfield,  O.,  on  July  11,  ordered 
the  foreclosure  sale  of  the  property  as  sought  in  the  suit  of 
the  Cincinnati  Trust  Co.,  the  trustee.- V.  78,  p.  2443. 

Tennessee  Central  RR.— Reorganization  Effected,— The 
holders  of  all  the  outstanding  5  per  cents  of  190;i  (about  $8,- 
000,000)  having  agreed  to  the  issue  of  new  prior  lien  5  per 
cent  bonds  at  $12,500  per  mile  (total  issue  not  to  exceed 
$4,200,000)  for  improvements  and  payment  of  floating 
debt  and  the  exchange  of  tha  old  bonds  for  an  equal  amount 
of  the  new  general  mortgage  bonds,  the  plan  referred  to  in 
V.  78,  p.  1788,  has  been  carried  out.  All  of  the  old  bonds, 
viz.,  the  Tennessee  Central  Railway,  Nashville  &  Enoxville 
first  mortgage  bonds  and  Tennessee  Central  Railroad  5  per 
cents  of  1902  have  been  canceled,  leaving  the  new  prior  lien 
bonds  a  first  lien  on  the  road.  The  new  bonds  are  described 
as  follows  : 

Prior  Hen  bonds  authorlzad,  $1,100,000;  dated  Jan,  1,1904.  due 
Jan.  1,  1934,  but  sub)  ot  to  oall  on  Jan.  1, 190!?,  or  any  Interest  day 
thereafter  at  110;  Interest  January  and  July  at  Mlsslesippl  Valley 
l-rnst  Oo,,  St.  Louie,  trustee;  outstanding,  $4,014,000. 

General  mortgage  bonds  authorized,  $zo,000,000,  issuable  at  $37,500 
per  mile  on  present  mileage  (320  miles),  Inolndlng  $4,200,000  re- 
served to  retire  the  prior  lien  bonds  and  925,000  per  mile  on  new 
mileage  constructed  or  aoqulred.  Dated  Jan.  1,  1904,  due  Jan,  1, 
1954,  interest  January  and  July  at  Mercantile  Trust  Oo.  of  8t.  Louis, 
trustee.  Issued,  $12,014,000.  of  which  $4,014,000  are  reserved  to 
retire  the  prior  Hens  as  above  stated. 

Ciark»vilh  Subsidy  fieceiued.— Clarksville,  Tenn,,  has  turned 
over  to  the  company  $100,000  of  the  city's  4  p.  c.  bonds  in 
payment  of  subsidy  voted  in  August,  1901.— V.  79,  p.  152. 

Terminal  Railroad  Association  of  St.  Louis.- Lt^ted.- 
The  New  York  Stock  Exchange  has  listed  the  $18,000,000 
general  mortgage  refunding  4  per  cent  slaking  fund  bonds  of 
1953.— V.  78,  p.  2300. 

Toledo  Urban  &  Interarban  Co.— Lease.— See  Toledo 
Bowling  Green  &  Southern  Traction  Co.,  above.— V.  78,  p.  583. 

Toledo  A  Western  (Electric)  Rj.— Earnings,  Ete.—Thin 
company's  operations  are  reported  as  follows  for  the  month 
of  June,  1904  and  1908,  and  for  the  half-years  ending  June  80: 

June  June         6  nws.        6  moi. 

1903.  19U4.  1903.  1904. 

Gross  earnings $15,094       $19,608        ....       $97,938 

Standard  freight  oars  handled...      139  228  670  1,0S2 

Increase 60  p.  o S2  p,  o. 

-V,  75,  p.  1255. 
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Triolt7&  Brazos  Tulley  Kj.— Mortgage.— Th\B  company 
hae  made  a  mortgage  to  the  Old  Colony  Trnet  Co.  of  Boston 
as  trnetee  to  secure  an  issue  of  5  p.  c.  gold  bonds  of  $1,000 
each.  These  bonds  are  limited  to  |20,000  per  mile,  dated 
March  1,  1904,  and  due  March  1, 1934,  but  subject  to  call  at 
any  time  in  any  amounts  at  110;  Interest  payable  Sept.  1  and 
March  1  at  cffice  of  trustee.  The  capital  stock  is  |300,000, 
all  outstanding ;  par  of  shares  $100.  Some  80  miles  of  the  line 
has  been  In  operation  for  some  months,  extending  from 
Cleburne  to  Mexia,  Texas,  and  an  extension  is  proposed 
southeasterly  from  Mexla  to  the  coast.  President,  J.  H.  B. 
House  ;  Vice-President  and  General  Manager,  R.  H.  Baker  ; 
Treasurer,  E.  Sammons.    Office,  Austin,  Texas.— V.  79,  p.  105. 

Union  Pacific  RK.—Preliminarjf  Injunction  Oranted.—See 
Northern  Securities  Co.  above.— V.  78,  p.  2601. 

Union  Terminal  RE.,  Cincinnati.— Proposed  Union  ler 
mtnoi.— This  company  was  incorporated  in  Columbus,  Ohio, 
on  July  1,  with  nominal  ($100,000)  capital  stock  to  construct 
a  new  union  passenger  station  In  Cincinnati,  it  Is  said, 
between  Court  Street  and  the  canal,  and  extending  from 
Plum  Street  east  to  Elm  or  Race  Street ;  also  to  construct 
a  railroad  from  Jeptha  and  Badd  streets  to  Court  Street 
and  Eggleston  Ave.  The  depot  building  and  train-shed, 
according  to  the  Cincinnati  papers,  will  be  about  1,200  feet 
in  length  and  contains  12  tracks.  The  incorporators  are 
J.  H.  Woodard,  Byron  M.  Clendenning,  Otway  J,  Cosgrave, 
Edward  Wisnewski  and  Theodore  Mayer.  Col.  Woodard, 
who  was  the  leading  spirit  in  the  establishment  of  the  Cincin- 
nati Inter-Terminal  Ry.,  has  favored  us  with  the  following: 

The  Union  Terminal  RR.  Co.  has  been  organlzert.  and  haa  a  paid-up 
oap/tal  of  $100,000  In  oonamon  stock.  This  amount  of  common  stock 
wUl  never  be  Increased.  The  next  step  will  be  the  hearing  by  the  8a- 
preme  Court  of  Ohio  in  quo  warranto  proceedings  to  determine  all  of 
the  rights  of  a  railroad  company  so  organized  for  the  purposes  eet  forth 
in  the  articles  of  Incorporation.  Should  the  court  sustain  our  Incor- 
poration as  constitutional  and  strictly  within  the  statutes,  we  will 
then  authorize  an  Issue  of  preferred  stock  sufficient  to  acquire  the  real 
estate  and  build  the  road  and  station  buildings.  This  preferred  stock 
will  be  secured  by  a  deed  of  trust  on  all  of  the  property  as  well  as  all 
of  the  rentals  paid  by  the  various  railroads,  and  all  rentals  (which  will 
be  equal  to  the  interest  or  dividends  on  the  stock)  will  be  paid  to  a 
trustee,  who  will  first  pay  the  dividends  promised  and  pay  the  surplus 
into  the  treasury  of  the  company.  The  preferred  stock  cannot  vote 
except  In  case  of  default,  in  which  caee  it  oan  take  possession  of  the  en- 
tire property.    There  is  now  no  double  liability  on  stock  in  this  State. 

The  enterprise  is  therefore  to  be  financed  on  the  same  gen 
eral  plan  as  the  allied  Cincinnati  Inter-Terminal  RR.,  which 
see  above. 

Unite  A  Railways  &  Electric  Co.,  Baltimore.— .ZVeic  Cars.— 
Car  Trust  Bonds, — The  company  has  arranged  to  purchase 
152  new  closed  cars,  the  cost,  over  |400,000,  being  met  chit  fly 
by  the  sale  of  some  |350,000  car  trust  gold  bonds  to  Sutton, 
Strother  &  Co.  of  Baltimore.  These  bonds,  issue  date  not 
yet  fixed,  will  be  payable  in  ten  equal  annual  instalments. 
The  trustee  will  be  the  Fidelity  Trust  &  Deposit  Co.  of  Balti- 
more.—V.  79,  p.  105. 

Tirginia  Passenger  &  Power  Co.— Payment  of  Coupon.— 
The  coupons  due  July  1  on  the  bonds  of  the  Richmond  Trac- 
tion Co.  are  now  being  paid  at  the  Maryland  Trust  Co.  in 
Baltimore.    Compare  V.  79,  p.  153. 

West  End  Street  Ry,,  BoBton.— New  StocJc.— The  company 
has  petitioned  the  Massachusetts  Railroad  Commission  for 
authority  to  issue  |150,000  additional  stock  to  cover  the  cost 
of  improvements,  alterations  and  permanent  additions  made 
on  the  property  by  the  Boston  Elevated  Ry.  Co,  during  the 
period  April  1,  1902,  to  March  31, 1904.— V.  79,  p,  105. 


INDUSTRIAL.  SAS  AND  MISCELLAMSOUS. 

Alma  (Beet)  Sngar  Co.  —See  Bay  City  Sugar  Co.  below. 

Amalgamated  Copper  Co.— Reported  Negotiations.— A  di- 
rector of  the  ocmpany  is  quoted  as  saying  that  negotiations 
touching  a  possible  purchase  of  the  Heicze  interests  (United 
Copper  Co.)  have  been  carried  on,  but  that  the  price  talked 
of  in  the  papers  is  absurdly  high,  considering  the  market 
value  of  the  shares.  A  special  correspondent  of  the  "En- 
gineering and  Mining  Journal,"  writing  from  Butte,  Mont., 
on  June  25,  said: 

There  are  persistent  rumors  here  that  the  Amalgamated  Copper  Co., 
or  interests  favorable  thereto,  are  at  work  on  some  kind  of  a  deal  with 
F.  A.  Helnze  and  hia  people  whereby  the  latter's  properties  will  be 
absorbed.  Anyway,  hOBtllltiea  between  these  copper  concerns  seem 
to  have  been  called  off,  for  the  time  being  at  least.  It  Is  known  that 
during  bis  late  visit  to  this  camp.  Ben.  B.  Thayer,  as  the  representa- 
tive of  H.  H.  Rogers,  with  certain  offlola'.s  of  the  Amalgamated  Com- 
pany, inspected  certain  of  the  Helnze  properties. 

The  Heinze  properties  are  being  operated  with  about  the  usual  force, 
and  are  running  full  blast.— V.  79,  p.  149. 

American  Sugar  Refining  Co.— See  Bay  City  (Mich.) 
Sugar  Co.  below.— V.  78,  p.  767. 

Bay  City  (nicb.)  Sngar  Co.— Central  Board  of  Control- 
Michigan  papers  state  that  the  following  companies  in  which 
H.  O.  Havemeyer  of  the  American  Sugar  Refining  Co.  is  said 
to  own  the  controlling  interest  have  organized  a  central 
board  of  control  with  Charles  B.  Warren  of  Detroit  as 
Chairman,  to  insure  the  economical  operation  of  the  plants: 

Alma  Sugar  Co.,  oapltal  $650,000;  Saginaw  Sngar  Co..  capital  $750,- 
000;  Valley  Sugar  Co.,  capital  $650,000  (V.  77.  p.  358);  Bay  City 
(Mich.)  Sugar  Co.,  capital  stock,  $1,000,000;  Tawas  Sugar  Co.,  capital 
$750,000;  Sebewalng  Sugar  Co.,  capital  $650,000;  Sanilac  Sugar  Co., 
oapltal  $800,000;  Peninsula  Sagar  Co.,  capital  $1,000,000  (V.  77.  p 
102);  total  capitalization,  $6,250,000. 

Under  the  agreement  each  of  these  companies  elects  one 
representative  on  the  central  board  which  will  control  all  the 
plants.- V.  76,  p.  1251. 


Bearer  Dam  Coal  Co.^New  Trustee,— The  Guardian  Trust 
Co.  of  Cleveland  has  been  appointed  trustee  under  the  mort- 
gage of  July  1,  1908  (recorded  in  Tuscarawas  County,  Ohio), 
to  succeed  the  Federal  Trust  Co.,  resigned.  F.  M.  Osborne 
is  President  and  C.  A.  Lowry.Secretary  of  the  coal  company, 
which  was  incorporated  in  December,  1901.  with  |150,000  of 
authorized  capital  stock.    Office,  Cleveland. 

ClafHn(H.  B.)  Co.— Statement  for  Half  Year.— The  earn- 
ings for  the  0  months  enning  June  30,  1904,  compare  as  fol- 
lows: 

6  mot.  to    Net  DividendH  Dividends  Balance,            Total 

JuneSO.  earns.  on  pref.  on  com.  turplui.           surplut. 

1904.. $310,760  $1*2, X28  (4)  $153,164  $lo,470  $1,276,794 

1903..    303,994  142,125  (4)    153,164  8,705           1,240,761 

1902..   317,377  142,125  (4)    153,164  22,088           1.215,160 

1901..   303,097  142,125  (4)    163,164  7,808          1,140,905 

President  Claflin  says  : 

The  season  opened  with  a  good  demand  for  merchandise,  but 
adverse  weather  conditions  and  extraordinary  flnotnations  In  the 
price  of  cotton  soon  unsettled  trade  and  rendered  tranaactions  diffi- 
cult. Normal  conditions  are  now  re-established,  and  a  slowly  improv- 
ing business  Is  In  progress.  We  note  the  fact  that  the  aggregate  of 
dividends  on  our  common  stock  passes  the  100  p.  o.  mark  at  the  end  of 
the  fourteenth  year  of  our  corporate  bnsinees,  the  July  distribution 
raising  the  total  to  101 H  p.  c— V.  78,  p.  228. 

Colambns  &  Hocking  Coal  &  Iron  Co.— iVete  President.— 
Circwiar.— Lathrop  &  Smith,  37  Broad  St.,  who  recently 
acquired  control,  issued  a  circular  under  date  of  July  11 
announcing  the  resignation  of  Arthur  A.  Brownlee,  Presi- 
dent, because  of  the  necessity  of  going  to  Europe  and  the 
election  as  his  Euccessor  of  N.  L.  C.  Kachelmacher,  "who 
really  was  elected  President  two  years  ago,  but  that  election, 
by  the  parties  in  control  of  the  company,  was  thrown  into 
Court  on  technical  points."    The  circular  further  says  : 

Mr.  Kachelmacher  is  untiring  as  to  labor  and  eminently  fitted  to  1111 
the  position.  He  will  live  in  Oolumbna,  and  serve  both  as  President 
and  General  Manager,  thus  doing  away  with  the  salary  of  the   latt«r. 

We  have  made  thorough  Investigations  as  to  the  actual  firfanclal 
condition  of  the  company,  which  we  have  never  before  been  able  to 
do.  We  give  the  following  facts  as  we  find  them.  The  annual  state- 
ment of  the  previous  Board  of  March  3l8t,  giving  the  surplus  as 
$83,351,  included  88  an  asset,  item  "Creola  Oil  Well,  No.  1,"  $5,961. 
This  was  the  money  spent  in  drilling  on  the  Vinson  County  land,  with 
no  result— is  not  an  asset,  and  should  have  been  charged  to  expense 
account.  We  find  item  of  royalties  to  be  received,  $14,103  instead  of 
$19,204  as  per  their  statement— a  dlflerence  of  $4,801.  The  Item  of 
accounts  receivable,  $78,266,  should  be  $65,043.  a  difference  of 
$13,222.  Thns  the  surplus  of  March  81st  (date  of  report)  was 
$fi9,387  Instead  of  $83,351. 

The  long  strike  on  the  Lakes  shut  off  all  shipments  of  coal  from  the 
Hooking  Valley  to  that  section,  and  demorallzUion  of  prices  of  coal 
followed  throughout  the  Valley.  It  was  most  unfortunate  for  the 
new  management  to  meet  this  serioua  condition.  During  the  strike 
the  tonnage  was  light,  making  the  cost  of  mining  high.  The  fixed 
charges  In  getting  out  10,000  tons  of  coal  are  the  same  as  when  pro- 
ducing 40,000  tons— therefore  coal  operations  up  to  June  resulted  in 
a  loss  of  $18,238.  Now.  however,  that  traffic  has  been  resumed  on 
the  Liakes,  normal  conditions  will  prevail,  more  coal  will  be  mined 
and  sold  and  the  prices  should  be  higher. 

"The  interest  due  July  Ist  on  the  full  amount  of  $1,000,- 
000  bonds  was  paid,  though  only  $806,000  of  these  bonds  is 
outstanding,  $24,000  having  been  bought  in  since  Jan.  1, 
1904.  The  company  is  entirely  free  from  floating  debt.  The 
small  surplus,  however,  calls  for  the  greatest  care  in  the 
management."— V.  78,  p.  2887. 

Commonwealth  Electric  Co.,  Chicago.— 5o»cfs.  — The 
Angle -American  Debenture  Corporation  recently  oflEered  in 
London  .|490,000  5  p.  c.  first  mortgage  gold  bonds,  part  of  the 
present  outstanding  issue  of  $5, SCO, 000,  at  103>^  and  interest, 
payable  in  exchange  at  49i^d.  per  $1,  viz,,  £215  per  $1,000 
bond.  The  bonds  are  dated  June  1,  1898,  and  are  due  June  1. 
1943,  with  interest  payable  Mar.  1  and  Sept.  1  at  office  of 
Northern  Trust  Co.,  Chicago,  the  mortgage  trustee.  Addi- 
tional bonds  can  be  sold  under  the  mortgage  but  only  to  the 
extent  of  75  p.  c.  of  the  coat  of  extensions  and  improvements. 
(Compare  V.  67,  p.  482,  319.)  The  underlying  Issues  have 
been  paid,  but  there  are  still  outstanding  $180,000  of  real 
estate  mortgages,  also  $500,000  of  debentures  of  1903  (V.  74, 
p.  990).  Regarding  the  recent  offering,  the  "  Chicago  Inter- 
Ocean"  said: 

These  bonds  are  not  a  new  issue,  but  are  a  part  of  the  $1,500,000 
bonds  sold  abroad  by  President  Samuel  Insull  about  a  year  and  a-half 
ago.  No  Immediate  Issue  of  new  bonds  is  thought  to  be  contem- 
plated, as  the  needs  for  extension  work  have  been  pretty  well  pro- 
vided for.  The  next  new  capital  raised  will  probably  be  by  an  issue  of 
new  stock. 

Besides  its  bonds  above  described,  the  Commonwealth 
company  has  outstanding  $6,250,000  stock.  The  Chicago 
Edison  Co.  has  issued  $5,000,000  first  mortgage  bonds  and 
$1,483,000  debentures;  also  $9,865,880  stock  on  which  divi- 
dends are  paid  at  the  rate  of  8  p.  c.  per  annum. 

New  PZant.— Touching  the  new  power  plant,  the  same 
journal  says: 

Extremely  satisfactory  progress  on  the  new  power  station,  located 
on  the  south  branch  of  the  Chicago  River,  is  reported.  The  company 
now  has  about  $2,000,000  invested  In  the  plant.  Three  of  the  large 
electric  generating  units  are  set  up  and  in  operation.  Each  of  them  is 
rated  at  5,000  kilowatts  capacity,  but  they  oan  each  deliver  as  high  as 
7,600  kilowatts  for  an  indefinite  time.  This  is  over  10,000  horse  power 
apiece.  The  plant  is  the  largest  turblne-englne  power-generating  plant 
in  the  world.  The  turbines  are  of  the  new  Curtis  steam  turbine  type 
made  by  the  General  Electric  Co.  The  installation  has  proved  a  oon- 
spicuons  success.  A  large  part  of  the  current  from  the  plant  is  sold 
to  the  Chicago  Edleon  Co. 

Report.— The  comparative  tables  of  earnings,  etc.,  were 
published  in  the  Chronicle  in  V.  78,  p.  1546.  The  Common- 
wealth's pamphlet  report  affords  also  the  following: 

Under  the  company's  ordinance  from  the  city  of  Chicago.  3  p.  c.  of 
gross  Income  derived  from  the  sale  of  current  is  payable  annually  to 
the  city,  commencing  with  June  1,  1903.  Your  directors  have  made 
provision  for  this  obligation  by  creating  a  "  municipal  compensation 
reserve"  account.  The  amount  of  business  connected  at  the  close  of 
the  year,  expressed  in  the  equivalent  of  16-oandle-power  lamps,  com- 
pares as  follows: 


I 
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BUSINESS  CONNECTED  ON  MAB.  31  BY  COMMONWEALTH  COMPANY 
(EODIVTAIiKNT  OF  16  CANDLB  POWER  LAMPS  ) 

1904  1903,  1902.  1901.  1900. 

«04;i94  447.507  341.365  236,102  178,950 

Directors  (all  directors  of  Ohloago  EdlBon)— Edward  L.  Brewster, 
Bamnel  Insull,  Kreklne  M.  Phelps,  Robert  T.  Lincoln  and  John  J. 
Mitchell.— V.  78,  p.  1646. 

Copper  Baogre  Consolidated  (Copper)  Co.— Advertisement. 

The  "New  York  San"  and  other  papers  contained  on 

Monday  in  the  form  of  an  advertisement  an  announcement 
from  Thomas  W.  Lawson  that  the  43,000  shares  of  stoc^^ 
bonght  by  him  some  two  years  ago  had|been  sold  in  order  to 
relieve  the  company  from  possible  attack  by  the  interests 
which  he  is  combating.  At  the  same  time  he  gives  his  reasons 
for  believing  that  the  prospects  of  the  property  are  good.— 
V.  77.  p.  629. 

Cramp  Steel  Co,— Reorganization  Pton.— Stockholders 
Duncan  Donald,  J,  A.  Carrie,  William  SIddington,  W.  J. 
Lindsay  and  J.  T.  Dnguid,  "realizing  that  it  is  impossible  to 
avoid  a  foreclosure  of  the  mortgage  on  the  plant  held  by  the 
North  American  Trust  Co.  of  New  York,  have  constituted 
themselves  a  committee  for  the  purpose  of  organizing  a  new 
company."    Their  circular  dated  July  4,  1904,  says  In  part: 

Several  plans  of  re-organlzatlon  have  been  suggested.  The  oiron- 
lars  of  the  President  of  the  10th  ult.  dlaoloeed  thit  a  plan  of  re-organ- 
izatlon  wag  contemplated  by  parties  In  England,  who  have  been 
negotiating  for  the  bonds  of  the  company.  Some  parties  In  New 
York,  who  had  no.lnterest  In  the  company,  have  also  "clrcnlarlzed"  the 
stockholders  with  a  similar  purpose  In  view.  These  proposals  are  all 
indeflnlte  and  uncertain.  The  present  committee  are  local  sharehold- 
ers, and  can  secure  proper  management  and  carry  out  the  reorgani- 
zation with  promptness  and  economy.  S  a fllcient  proxies  have  been 
secured  to  insure  the  co-operation  of  a  majority  of  the  stock 

The  majority  of  the  committee  are  interested  in  an  associated  Indus- 
try in  CoUlngwood,  the  Imperial  Steel  &  Wire  Oo.,  Ltd.  This  company 
[Seebelow.— Ed.],  organized  a  little  over  a  year  ago,  has  invested  in 
a  wire  plant  over  $l50,0OO,  and  will  be  a  large  consumer  of  the  prod- 
uct of  the  »teel  company.  As  such  feel  that  they  can  enlist  further 
capital  In  the  steel  company  should  It  be  necessary.  All  plans  oon- 
templating  an  Issue  of  bonds  and  loans  from  stockholders  have  failed, 
through  the  dlQionlty  at  the  present  time  of  interesting  capital  in 
Indnstrlal  enterprises.  Your  plant  Is  complete  and  In  excellent  condi- 
tion, and  can  be  put  in  operation  In  a  few  weeks  time,  and  with  the 
protection  afi'  )rded  by  Customs  duties  and  bounty  paid  on  the  outpat. 
It  should  earn  substantial  dividends.  The  committee  feel  satisfied 
that  there  will  be  no  difficulty  in  transferrin?  to  the  new  company  the 
bonus  of  $60,000  granted  by  the  town  of  Co!lingwood.  The  plan  pro- 
posed will  enable  the  new  company  to  start  off  with  a  clean  sheet  and 
with  enthslent  working  capital  to  carry  on  Its  business  in  a  satisfac- 
tory manner. 

The  plan  of  reorganization  provides: 

A  new  company  "The  Northern  Iron  &  Steel  Co.,  Ltd.,"  Is  to  be 
formed  to  take  over  the  property.  Its  authorized  capital  stock  will 
be  $2,500,000,  of  which  $1,250,000  will  be  ordinary  stock  and  $1,- 
250,000  will  be  6  per  cent  preferred  stock,  preferred  both  as  to  prin- 
cipal and  dividends,  which  will  be  payable  quarterly.  The  shares  will 
be  of  a  par  value  of  $100.  The  present  shareholders  are  oflfared  the 
new  stock  on  the  following  basis:  (1)  For  each  share  of  preferred 
stock  surrendered  there  will  be  allotted  to  applicants  two  shares  of 
the  new  preferred  stock,  with  $85  per  share  paid  up,  the  bal- 
ance of  $15  per  share  to  be  payable  $5  fortliwich  and  the  balance  In 
thirty  and  sixty  days  after  allotment;  (2)  for  every  five  shares  of  the 
common  stock  surrendered  there  win  be  allotted  to  applicants  one 
share  of  preferred  stock,  with  $85  per  share  paid  up,  the  balance  of 
$15  per  sbare  to  be  payable  $5  forthwith  and  the  balance  in  thirty 
and  s'xiy  days  after  allotment.  The  Imperial  Securities  Co.,  Ltd., 
has  off -ired  to  place  any  stock  not  taken  up  and  also  to  secure  sub- 
Bcriptlans  for  additional  working  capital  should  it  be  necessary. 
Sufflcient  stock  will  be  left  in  the  treasury  for  this  purpose.  The 
shares  allotted  and  paid  up  wUl  be  deposited  with  a  trust  or  securities 
company  to  be  held  in  pool  for  a  period  of  six  months  or  one  year  as 
the  directors  of  the  new  company  may  deem  It  advisable.  To  allow 
the  company  to  show  soma  earnings  before  the  shares  are  traded  in 
pooled  receipts  will  be  issued  to  eaeh  shareholdjer. 

"The  capital  of  the  new  company  is  just  half  that  of  the 
Cramp  Steel  Co.,  Ltd.,  and  share  per  share  will  be  twice  as 
valuable.  Immediate  action  is  imperative."  Deposits  and 
the  first  cash  payment  may  be  made  on  or  before  Julv  18  at 
the  Imperial  Securities  Co.,  Ltd.,  Toronto.  F.  A.  Hall  is 
Secretary  of  the  committee,  705  Temple  Building,  Toronto. 
—V.  78,  p.  105. 

Edisnu  Electric  Illnminating  Co.  of  Boston.~New  Stock 
issue  Probably  Next  December. — President  C.  L.  Edgar  is 
quoted  as  saying: 

The  statement  that  we  shall  Issue  additional  stock  in  the  Immediate 
future  Is  somewhat  misleading.  In  December,  however,  we  shall 
probably  oflar  stockholders  the  right  to  subscribe  for  approximately 
10  per  cent  in  new  stock.  The  Gas  &  Electric  Light  Commission  last 
year  authorized  us  to  Issue  20,000  shares  at  $200  per  share,  and  of 
this  we  have  Issued  only  9,500  shares,  which  would  leave  10,500  still 
unissued.  The  exact  details  of  this  otter  have  not  yet  been  considered 
by  the  directors  and  they  probably  will  not  be  until  the  late  tall.— V. 
78.  p.  2387. 

EdiBoa  Electric  Illuminating  Co.  of  Brockton.— Acquiai- 

tUm.—The  company,  having  arranged  to  purchase  the  Whit- 
man Light  &  Power  Co.,  recently  applied  to  the  Massachu- 
setts Gas  &  Electric  Light  Commission  to  approve  the 
transaction  and  to  authorize  the  issue  of  $150,000  new  stock 
to  cover  the  purchase  and  provide  tor  improvements,  etc. 
This  wonld  increase  the  sbare  capital  to  $300,000;  par  of 
shares  $100.  Dabt  includes  $100,000  first  mortgage  gold  58.— 
V.  71,  p.  1169. 

Empire  Coke  Co.  and  Interarban  Gas  Co.,  Geneva,  Etc., 

N.  Y.— Joint  Bonds  Offered.— Fr&vola  Ralston  Welsh,  828 
Chestnut  Street,  Philadelphia,  has  purchased  and  is  offering 
for  sale  at  101  and  interest  a  block  of  the  joint  first  mortgage 
6  per  cent  gold  bonds.  Authorized  iesue,  $600,000;  due,  Aug. 
1,  1923;  interest  payable  Aug.  1  and  Feb.  1,  tax  free.  These 
bondi)  are  the  j  nnt  and  several  obligations  and  only  issue  of 
the  Empire  Coke  Co.  and  Interurban  Gas  Co.,  which  operate 
in  Geneva,  Seneca  Falls  and  Waterloo.  N.  Y.,  and  adjacent 
territory.  E.  H.  Pdlmer,  President  of  both  companies,  says 
in  part,  under  date  of  July  5: 


The  Issue  is  limited  to  $500,000;  New  York  Security  &  Trust  Co.  of 
New  York,  trustee;  $325,000  bonds  are  now  issued  or  about  to  be 
issued,  $75,000  are  reserved  to  retire  an  equal  amount  of  Seneca  Falls 
&  Waterloo  Oas  Light  Co.  5  per  cent  bonds,  $20,000  are  reserved  to 
retire  $20,000  Geneva  Gas  Co.  bonds  and  $80,000  are  reserved  for 
future  extensions  and  betterments.  The  iesue  is  a  first  lien  on  all 
the  property  of  both  companies  now  owned  or  hereafter  acquired, 
excepting  only  the  stock  of  the  Auburn  Gas  Co.,  should  that  be  ac- 
quired. These  properties  are  undoubtedly  worth  more  than  twice  the 
$420,000  outstanding  bonds.  The  Empire  Coke  Co.  owns  all  the  stock 
of  the  Interurban  Gas  Co.  and  a  new  by  product,  8emet-8olvay  gas 
and  coke  plant,  consisting  of  30  ovens,  capable  of  orodaclng  over  140 
tons  of  coke  and  over  600,000  cubic  feet  of  good  illuminating  gas  per 
day,  together  with  2,000  gallons  of  tar  and  over  4,')00  pounds  of  sul- 
phate of  ammonia. 

The  Interurban  Gas  Co.  has  perpetual  franchises  for  li;s  new  high- 
pressure  pipe  line  just  completed  from  Geneva  through  Seneca  Falls 
and  Waterloo  to  Auburn.  It  owns  all  the  stock  and  $80,000  of  the 
$100,000  bonds  of  the  Geneva  Gas  Oo.  and  all  of  the  stock  of  the 
Seneca  Falls  &  Waterloo  Gas  Light  Oo.  The  Gene  a  Gas  Co  has  per- 
petual franchises  in  Geneva.  The  Seneca  Falls  &  Waterloo  Gas  Light 
Co.  has  a  franchise  in  Seneca  Falls  expiring  in  1950,  and  a  franchise 
in  Waterloo  which,  I  am  advised  by  counsel,  is  practically  perpetual. 
Each  company  has  its  generating  plant,  gas  holder,  mains,  etc.  Tne 
Geneva  Gas  Oo.  and  Seneca  Falls  &  Waterloo  Gas  Light  Co.  have  been 
in  operation  for  about  fifty  years  and  their  business  is  growing  more 
rapidly  than  ever.  Kor  the  year  1903  their  net  earnings  were  largely 
in  excess  of  interest  on  all  the  present  bonds  of  the  company.  A  con- 
tract has  been  entered  lato  to  supply  the  Auburn  Gas  Oo.  with  gas. 
I  estimate  the  combined  net  earnings  for  the  first  year  after  starting 
coke-oven  plant  as  follows:  Sales  of  gas,  $65,000;  sales  to  Auburn  Gas 
Co.,  $15,000;  sales  of  coke  over  cost  of  ooal,  $25,000;  total,  $105,000. 

Houston  Oil  Co.— Overdue  Cowpon.— Th?  interest  due  Fob, 
1  last  on  the  Timber  Certifi  -ates  will  shortly  be  paid  at 
the  National  City  Bank  of  N.  Y.  from  the  proceeds  of  the  re- 
ceivers' certificates.  The  funds  have  been  deposited  with 
the  bank,  and  as  soon  as  the  necessary  formalities  are  ar- 
ranged, which  will  be  b  ^fore  Aug.  1,  the  distribution  with 
interest  to  date  will  be  made.    See  V.  79,  p.  151, 106. 

(The)  Imperial  Steel  &  Wire  Co.,  Collingwcod.Ont.— iVew 

Plant.— Th\a  company,  incorporated  in  April,  1903,  under  the 
laws  of  Ontario,  with  $700,000  authorized  capital  stock,  ex- 
pects to  have  its  new  continuous  wire  rod  mill,  with 
capacity  of  50  to  100  tons  daily,  in  operation  within  a  few 
weeks.    The  capitalization,  officers,  etc.,  follows: 

Of  the  stock,  $200,000  is  7  p.  o.  cumulative  preferred,  par  shares 
$10  each;  outstanding  $500,000  common  and  $164,000  preferred.  No 
bonds  outstanding.  A  bonus  of  $25,000  cash  was  received  from  the 
town  of  Oolltngwood.  The  company  will  obtain  its  supply  of  steel 
billets  from  the  Cramp  Steel  Co.,  whose  works  are  adjoining.  (See 
above  and  V.  77.  p.  300.)  The  output,  according  to  the  pros- 
pectus, is  to  be  100  tons  wire  rods,  50  tons  of  wire,  25  tons  of 
wire  nails  and  25  tons  of  wire  fencing.  In  September,  1903,  the 
North  American  Securities  Co.  of  Toronto  oflfered  $40, ^00  of  the  pre- 
ferred stock  at  par,  a  bonus  of  one  share  of  fall-paid  common  stock 
being  given  with  each  preferred  share. 

Directors:  J.  A.  Carrie.  Toronto;  W.  J.  Lindsay.  St.  Thomas;  John 
Charlton,  Lyndook;  N.  H.  Stevens,  Chatham:  W.  H.  Schneider,  Hamil- 
ton; Major  B.  »haw  Wood,  London,  Ont ;    Duncan  Donald,  Toronto; 

A.  H.  Notman,  Toronto;  Dr.  D  McKay,  J.  T.  Duguid.  W.  D.  MoLeod, 
KIrkhill. 

President  and  General  Manager,  J.  A.  Oarrie;   First  Vice  President, 

B.  Shaw  Wood;  Second  Vice-President,  W.  J.  Lindsay;  Third  Vice- 
President,  W.  Saddlngton;  Secretary-Treasurer,  Duncan  Donald. 

Kings  Connty  Gas  &  Illnminatlng  Co  — Merged.— See 
Kings  County  Lighting  Co.  below.— V.  74,  p.  1255.  , 

Kings  Conuty  (N.  T.)  Lighting  Co.— Jfergfer.— This  com- 
pany, recently  incorporated  with  $2,000,COJ  of  authorized 
stock  (par  of  shares  $100),  filed  on  July  1  a  certificate  merg- 
ing the  Kings  County  Gas  &  Illuminating  Co. ,  all  of  whose 
$1,000,003  stock  it  owned.  Charles  H.  Werner  is  President; 
W.  G.  Phillips,  Treasurer,  and  Ashley  T.  Cole,  Secretary  of 
tbe  new  company.  The  property  absorbed  supplies  gas  in  the 
80th  Ward  of  Brooklyn.  For  two  years  past  it  has  been  con- 
trolled by  A  N.  Brady  and  associates.  Its  bonded  debt  in- 
cludes $750,000  5  p.  c.  first  mortgage  gold  bonds,  coupons 
payable  April  1  and  0.;t.  1,  and  $25J,000  5  p.  o.  debentures, 
both  issues  due  Oct,  1,  1940. 

Mortgage,  —The  new  company  has  made  a  mortgage  to  the 
Central  Trust  Co.  of  New  York  as  trustee  to  secure  an  issue 
of  $5,000,000  Ist  refunding  mortgage  gold  bonds  due  July  1, 
1954;  interest,  5  p.  c.  per  annum,  payable  Jan.  1  and  July  1; 
denomination,  $1,000.  Oaly  a  portion  of  these  bonds  will  be 
issued  at  present,  $1,000,000  of  them  being  reserved  to  retire 
at  or  before  maturity  the  existing  mortgage  bonds  and 
debantures.  The  new  bonds  are  subject  to  call  at  105  and 
iuterest  on  or  after  Jan.  1,  1940.— V.  78,  p.  2337. 

Lake  Superior  Corporation.— Operaftows.— Vice-President 
Drummond  is  quoted  as  saying: 

As  we  have  already  received  large  orders  for  Helen  Oline  ore,  we 
shall  put  the  mines  in  operation  at  once,  and  the  ore  will  be  shipped  as 
rapidly  as  possible  to  Clftveland  and  Hamilton,  Ont.  The  lime  at 
which  the  steel  rail  and  other  plants  will  be  started  will  depend  on 
the  reports  of  General  Manager  Shield.  We  are  of  the  opinion  that 
we  have  now  a  sulllolent  amount  of  capital  to  make  the  works  go. 

President  Warren  is  given  as  authority  for  the  statement 
that  the  Helsn  Mine  is  turning  out  from  800  to  1,000  tons  of 
ore  per  day;  that  the  puip  mills  are  working  at  full  capacity, 
producing  about  100  tons  daily,  and  that  the  saw  mills  are 
running  at  their  fu.ll  capacity. — V.  78,  p.  2445. 

Lehigh  Coal  &  Navig  ition  Co.— Bonds  Listed  in  Philadel- 
phia.—An  additional  $285,000  of  4  p.  c.  funding  and  improve- 
ment bonds  of  1898  has  been  listed  on  the  Philadelphia  Stock 
Exchange,  making  the  total  amount  on  the  list  $2,036,000. 
The  additional  amount  was  in  the  treasury  bonds  and  it  was 
issued  for  improvements. — V.  79,  p.  107. 

Mllwaakee  Gas  Light  Co.— Bonds  0/r<'»*ed.— Kountze  Bros, 
and  Farson,  Leach  &  Co.  offer  $1,000,000  of  the  outstanding 
$7,000,000  first  mortgage  gold  4s  at  90  and  interest.  The  net 
t  arnlngs  available  for  interest  charges  (now  $284,000)  were 


•il6 


THE  CHRONICLE. 


[Vol.  Lxxii. 


in  1908  1620,879.  Regular  dividends  have  been  paid  for  the 
last  45  years  of  not  less  than  6  p.  c.  per  annum,— V.  78, 
p.  2603. 

Monopfirabela  River   Consolidated    Coal  &  Coke    Co.— 

Dividend  Passed.— The  directors  on  Tuesday  indefinitely 
postponed  action  on  the  preferred  dividend.  The  motion 
unanimously  adopted  follows: 

"Whereas,  the  nnprecedented  weather  conditions  of  theetx  moiths 
ending  May  1 ,  1904, were  Buch  as  to  praotloally  arrest  the  baBlneBs  of  this 
oonapany  tor  a  period  of  nearly  four  months,  and  In  addition  thereto 
to  oanse  losseB  by  flood  and  fee,  which,  aocurAtely  stated,  amount  to 
$457,900,  and.  Whereas,  conditions  are  now  reversed,  therefore.  Re- 
solved, that  while  the  net  earnings  of  the  company  ha^e  been  more 
than  suHlotent  to  cover  all  fixed  charxes  and  these  losses,  as  stated, 
bat  do  not  warrant  the  declaration  of  a  dividend  at  this  time,  there- 
fore be  It  resolved  that  It  is  the  sense  of  this  board  that  the  ques- 
tion of  dividing  the  net  earnings  of  the  oompany  to  the  preierred 
shareholders  be  deferred  antU  they  be  aoonrately  aaoertained  at  the 
oloae  of  the  fleoal  y«ar,  viz.,  Oct.  31, 1904." 

The  control  of  the  company  passed  late  In  1903  to  the  Pitts- 
burgh Coal  Co.,  which  now  owns  about  $15,000,(00  of  the 
$80,000,000  common  stock  and  $3,500,000  of  the  $10,000,000  7 
p.  c.  non-cumulative  preferred.  The  preferred  dividend  was 
paid  regularly  from  July,  1900,  to  January,  1904,  inclusive. 

Purenase. — The  oompany  recently  purchased  the  Southern 
Railway  Company's  steamboat  and  barge  coal  carrying  line 
between  Greenville,  Mies.,  and  New  Orleans  on  the  Missis- 
sippi River,  including  two  large  towboats,  about  100  coal 
barges,  rights  of  way,  etc.— V.  78,  p.  1378. 

National  Lead  €o.— Merger  Probable.— Fresiient  L.  A. 
Cole,  referring  to  the  reports  of  a  pending  merger  with  the 
United  Lead  Co.,  is  quoted  as  saying:  "Mr.  Guggenheim 
and  I  have  agreed  to  submit  to  our  respective  boards  of  di- 
rectors at  the  next  meeting  a  plan  looking  to  the  union  of 
the  two  companies."  The  directors  of  the  National  Lead 
Co.  will  meet  July  31.    The  "New  York  News  Bureau"  says: 

It  is  understood  that  the  National  Lead  Co  ,  for  the  pnrpoae  of  ab- 
corblnK  the  United  Lead  Co.,  will  Increase  Its  capital  stock  by  about 
$20,000,000,  of  which  half  will  be  preferred  and  half  common.  The 
present  capital  stock  of  the  National  Is  $30,000,000,  so  that  the  new 
concern  will  be  capitalized,  If  present  plans  matare,  at  $50,000,000, 
and  will  bear  the  name  of  the  National  Lead  Co.  The  United  Lead 
Co.  has  between  $9,000,000  and  $10,000,000  bonds  outstanding. 
These,  It  is  learned,  will  be  exchanged  for  new  preferred  stock  of 
the  National  Lead  Co. 

Compare  V.  78,  p.  771.— 7.  78,  p.  3388. 

National  Salt  Co.— Sale  Confirmed.— Supreme  Court  Jue- 
tice  Giegerich  on  July  8  confirmed  the  foreclosure  sale  of 
this  company's  property.  At  the  auction  in  1908  $337,500 
was  bid;  at  the  recent  sale  only  $193,3''6;  and  Justice  Gieger- 
ich expresses  the  opinion  that  a  third  sale  would  give  no 
better  result.  He  recommends  that  the  salt,  coal  and  other 
supplies  on  hand  be  sold  as  soon  as  possible  and  the  company 
wound  up.— V.  78,  p.  3015. 

New  York  &  Westchester  Lighting:  Co.— New  Company,— 
This  company  was  Incorporated  at  Albany  on  July  11  with 
nominal  ($360,000)  capital  stock.  The  new  company  is  in- 
tended to  acquire  from  the  United  Gas  Improvement  Co. 
of  Philadelphia  for  the  Consolidated  Gas  Co.  the  control  by 
purchase  or  lease  of  the  Westchester  Lighting  Co.,  in  which 
the  Improvement  Co.  owns  a  majority  of  the  $13,500,000 
capital  stock.    Compare  V.  79,  p.  160. 

Northwestern  Telegraph  Co.— Guaranteed  Bonds.— The 
statement  made  to  the  New  York  Stock  Exchange  some  time 
since  regarding  the  $1,500,000  of  4i^  p.  c.  bonds  of  1934, 
guaranteed  by  the  Western  Union  Telegraph  Co.,  affords  the 
following: 

These  bonds  were  Issued  to  redeem  $1,180,000  7  per  cent  first  mort- 
gage bonds  which  matured  Jan.  1,  1804,  and  to  provide  working  cap- 
ital. They  are  for  $500  each;  dated  Jan.  1,  1904;  maturing  Jan.  1, 
1934;  interest,  A^  p,  o.  per  annum;  payable  Jan.  1  and  July  1,  begin- 
ning July  1, 1904. 

The  principal  and  interest  are  guaranteed  by  endorsement  as  fol- 
lows: 

For  value  received,  the  Western  Union  Telegraph  Co.  hereby  guar- 
antees the  payment  of  principal  and  interest  of  the  within  bond. 

Western  Union  Telegraph  Co., 
By ,  Secretary. 

The  bonds  are  secured  by  a  mortgage  to  the  Bowling  Green  Trust 
Co.,  trustee,  dated  Aug.  1,  1903,  covering  all  the  lines  of  telegraph 
and  appurtenances  owned  or  to  be  owned  In  Wisconsin,  Mlohi(?»n, 
Minnesota,  Iowa,  North  Dakota,  South  Dakota,  Montana  and  In  Mani- 
toba. Since  the  date  of  the  lease  the  property  has  been  much  en- 
larged and  Improved.  By  the  terms  of  the  lease,  which  Is  for  99  years 
from  July  1,  1881,  the  Western  Union  Telegraph  Co,  agreed  to  pay  in- 
terest at  a  graduated  rate  rising  to  6  percent  per  year  In  1897,  and 
continuing  at  that  rate  thereafter,  upon  $^,500,000  of  stock  of  the 
Northwestern  Telegraph  Co.  and  Interest  upon  the  outstanding  bonds 
of  the  Northwestern  Telegraph  Co.— V.  78.  p.  705. 

Peninsular  Beet  Sngar  Refining  Co.— See  Bay  City  Sugar 
Co.  above.— V.  77,  p.  3103. 

Peninsular  Telephone  Co.,  Tampa,  Fla.— Bonds  Offered.— 
John  J.  Cushing  &  Co.,  of  Cincinnati,  were  recently  cfifering 
for  the  underwriters  $200,000  of  this  company's  $400,000  first 
mortgage  5  p.  c.  gold  bonds  on  a  basis  to  net  about  5^  p.  c. 
on  the  investment.  These  bonds  are  due  in  30  years,  but 
redeemable  after  15  years  at  5  p.  c.  premium;  denomination 
$500  each.     A  circular  says  in  part : 

The  plant  is  one  of  the  best  constructed  we  have.  Undergound  con- 
duits, 10  milee;  overhead  lines  cable  oontruotlon,  about  18  miles;  all 
suitable  for  abont  three  times  the  present  subscribers.  At  present 
about  1,500  Hubeorlbers  In  Tampa,  Increase  about  100  a  month;  seven 
outside  towns  700,  increase  30  a  month.  Present  Income  monthly 
about  $.'>,000.  Balance  sheet  shows  abont  $680,000  assets.  Author 
Ized  capital  stock  $500,000;  authorized  bond  Issue  $400,000.  With 
these  bonds  we  clve  a  liberal  bonus  of  the  stock  of  the  ootDpany.  Last 
year's  business,  after  Interest  on  bonds,  depreciation  and  extraordin- 
ary constructior,  showed  a  net  surplus  equal  to  about  II4  p.  c.  on  the 
stock. 


Peoria  Gas  &  Electric  Co.— De«cr*pf <on.—MacDonald, 
McCoy  &  Co  .and  Everfz,  FoUanshee  &  Co.,  both  of  Chicago, 
offered  at  par  and  interest  by  advertisement  in  the  Chromiglb 
of  Feb.  30  $2,000,000  first  mortgage  6  p.  c.  gold  bonds  of 
$1,000  each;  semi  annual  interest  from  Jan.  1, 1904;  principal 
due  Jan.  1.  1923,  optional  .Ian.  1,  1908,  at  105  and  interest. 
Equitable  Trust  Co.,  Chicago,  trustee  There  are  no  under- 
lying bonds.  Officers:  Sumner  R.  Clarke,  President:  F.  W. 
Little,  Vice-President;  Lyman  A.  Walton,  Treasurer:  Theo- 
4ore  J.  Miller,  Secretary. 

President  Clarke,  writing  to  the  bankers  from  Peoria  on 
Jan.  16,  says: 

Thecompany  was  organized  under  the  laws  of  Illinois  and  nowowna 
the  plants,  franchises  and  business  of  the  following  companies,  viz.: 
Peoria  Gas  ifc  Electric  Co..  Peoria  Gas  Light  A  Coke  Co.,  Peoria  Gen- 
eral Electric  Co.  Through  this  consolidation  it  owns  and  con- 
trols the  entire  gas  and  eleotric-llghtlng  and  steam  heating  business 
of  Peoria;  a  perpetual  gas  franchise  granted  under  B[>eclal  Act  of  the 
State  Legislature;  a  perpetual  steam-heating  rranobise;  a  gas  fran- 
chise granted  for  99  years,  and  an  eleotrle-llghtlng  franchise  granted 
for  20  years. 

The  company  has  a  capital  stock  of  $2,500,000  [In  $100  shares]  and 
a  total  authorized  Issue  of  $2,500,000  first  mortgage  20-year  5  per 
cent  gold  bonds,  of  which  the  $2,000,000  purchased  by  you  are  oni- 
•tanding  and  the  $500,000  bonds  held  by  the  trustee  are  reserved 
for  future  acquisitions,  extenfions,  equipment  and  betterments  at  not 
to  exceed  90  per  cent  of  the  actual  cost  thereof.  A  sinking  fund  of  5 
per  cent  of  the  grots  earnings  is  provided  after  1908  for  the  purchase 
of  the  bonds  in  the  open  market  or  for  additions,  betterments  and  ex- 
tensions. 

The  business  for  the  year  1 903  was  as  follows :  Gross  earnings,  $477,- 
896;  expenses.  Including  taxes  and  depreciation,  $276,235;  net  earn- 
ings, $201,661,  or  more  than  double  the  Interest  on  the  bonds  out- 
standing. The  property  and  business  of  the  Peoria  Gas  Light  &  Coke 
Co.  was  purchased  by  and  consolidated  with  that  of  the  Peoria  Gas  & 
Electric  Co.  Deo.  31.  1903,  so  that  the  above  statement  is  made  up 
of  the  business  of  these  two  companies,  operated  Independently,  The 
steam  heating  system  was  not  in  operation  long  enough  to  materially 
affect  the  earnings  for  the  past  year;  the  company  now  has  $i7,000 
in  steam-beating  contracts,  which  will  practically  augment  the  net 
earnings  for  the  current  year  to  that  extent.  It  is  expected  that 
larger  earnings  will  result  from  the  consolidation  just  effected,  there 
being  a  saving  in  salaries  and  wages  alone  of  $8,OoO  per  annum. 

The  two  gas  plants  are  located  on  adjoining  property,  admitting  of 
their  operation  as  one  plant  for  the  maun faoture  of  both  water  and 
coal  gas,  the  combined  dally  capacity  being  2.300,000  cubic  feet.  Both 
plants  are  llioroughly  modern  and  in  first-class  physical  condition. 
The  gas  distribution  system  consists  of  108  miles  of  mains,  with 
7,537  metres.  The  eleotrlo-llght  plant  has  been  practically  re-buUt 
since  1900,  with  large  units,  direct  connected  machinery,  storage  bat- 
teries, etc.  Its  dIstrlbntlDg  system  consists  of  over  5,000  poles,  carry- 
ing 456  miles  or  467,228  pounds  of  copper  wires,  and  8,066  metres. 
The  company's  plants  are  located  on  ample  and  valuable  real  estate, 
with  railroad  and  river  frontage.  The  tract  upon  which  the  electric 
plant  is  located,  comprising  an  entire  block,  and  that  upon  which  the 
two  gas  plants  are  located,  is  a  tract  300  feet  x  1,080  feet  In  size.  The 
books  show  the  total  value  of  the  property  to  be  more  than  $4,000,000, 

The  directors  are:  Sumner  R.  Clarke,  President  Clarke  Bros.'  Distil- 
ling Co.,  Peoria.  111.;  Berj.  Warren  Jr.,  Grain  Commission,  Peoria, 
111 ;  Theo.  J.  Miller,  President  Peoria  &  Pekln  Terminal  Railway, 
Peoria,  111.;  F.  W.  Little,  Vice-President  and  Manager  Peoria  Gas  Ss 
Electric  Co.,  Peoria,  111.;  John  R  Walsh,  President  Chicago  National 
Bank,  Chicago;  F.  M.  Blount,  Vloe-Pres,  Chlcaeo  National  Bank, 
Chicago;  Lyman  A.  vvalton,  VloePres.  Equitable  Trust  Co.,  Chicago. 

The  company  serves  theCoity  of  Peoria,  North  Peoria,  East  Peoria, 
South  Peoria,  Avery vlUe  and  Peoria  Heights,  comprising  a  1900 
Census  population  of  about  63,000,  and  also  reaches  a  large  district 
outside  of  these  limits.  The  present  estimated  population  of  terri- 
tory served  Is  80.000. 

The  report  of  an  expert  says:  "The  manufacturing  capaci- 
ties of  both  plants  are  far  in  advance  of  present  require- 
ments and  able  to  meet  fully  the  assured  large  increase  of 
business  for  several  years  to  come.  The  company  sells  its 
product  at  such  low  prices  that  competition  is  very  remote. 
Over  19  miles  of  gas  mains  were  laid  late  last  fall,  from 
which  a  large  increase  of  business  will  be  obtained  this 
year."— V.  78,  p.  824. 

Pittsburgh  Coal  Co.— Dividends.- The  directors  on  July 
13  declared  the  usual  quarterly  dividend  of  1^  p,  c,  oa  the 
preferred  stock.  As  stated  below,  action  on  the  preferred 
dividend  of  the  controlled  company,  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.,  was  indefinitely  postponed, — 
V.  78,  p.  1965. 

Saginaw  (Beet)  Sngar  Co.— See  Bay  City  Sngar  Co.  above. 

Sanilac  Beet  Sugar  Co.— See  Bay  City  Sugar  Co.  above. 

Sebewaiog  Beet  Sugar  Co.— See  Bay  City  Sngar  Co.  above. 

Senaca  Falls  &  Waterloo  (N.  Y.)  Gas  Light  Co. -See 
Empire  Coke  Co.  above. 

Sterling  (111.)  Gas  &  Electrle  Light  Co.— Bonds  Offered.— 
A  block  of  $50,000  5  p.  c.  1st  mortgage  gold  bondd  of  this 
company  is  offered  at  par  and  accrued  interest  by  Wm.  H. 
Colvin  &  Co.,  182  La  Salle  St.,  Chicago.  The  Federal  Trust 
&  Savings  Bank,  Chicago,  is  trustee.  We  quote  from  a  cir- 
cular as  follows  : 

Capital  stock.  $250,000;  bonds  authorized,  $250,000 ;  bonds  Issued. 
$243,000,  due  June  1, 1927,  without  option  of  earlier  redemption;  cou- 
pons payable  June  and  Deo.  Company  is  owned  and  operated  by  the 
National  Gas  &  Water  Co.,  suooasafnl  builders  of  such  plants  In  various 
parts  of  the  country.  Serves  Hterlng  and  Rock  Falls  [108  miles  from 
Chicago];  total  present  population  about  11,000.  Has  a  perpetual  elec- 
tric franchise  and  a  30  year  gas  franchise  for  Sterling  and  a  50-year  gas 
franclitse  for  R"ck  Falls.  Theeleotrlc-Ught  and  power  plant  is  operated 
by  developed  water  power  of  600  H.  P.  and  etiulpped  with  auxiliary 
steam  power  plant.  The  electric  station  was  entirely  rebuilt  and  new 
switchboard  and  generator  installed  in  1903.  An  entirely  new  and 
complete  gas  plant  was  constructed  on  a  new  site  In  1902,  with  pres- 
ent manufacturing  capacity  of  l'.20,000  cubic  feet  dally,  and  23  miles 
of  gas  mains  reach  every  section  of  these  cities.  Over  1,100  meters 
are  set  and  1,000  gas  ranges  are  in  use.  The  net  earnings  are  more 
than  twice  the  interest  requirements. 

Compare  also  V.  75,  p.  1358. 

Slilwell-Bieroe  &  Smlth-Yaile  Co.,  CincinDatl.— iVbWceto 

Bondholders. — In  view  of  the  bankru  tcy  sale  which  was 
ordered  on  July  3  by  the  United  States  District  Court  for  the 
Soul  hern  District  of  Ohio,  a  bondholders'  committee  consist- 
ing of  L,  P.  Claweon.  James  H.  Gates  and  J.  M.  Button  of 
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Cincinnati,  nrges  the  bondholders  to  deposit  their  holdings 
with  the  CincinnatilTrust  Co.  on  or  before  July  31,  with  a 
view  to  united  action  at  the  sale  and  in  any  negotiations  for 
reorganization. 

The  agreement  provides  that  the  committee  shall  have  full  power  to 
deal  wlh  the  bonds  In  the  best  Interest  ol  the  bondholders,  and  that 
the  expenses  of  the  oommlttee,  Including  oompensatlon,  disburse- 
ments and  counsel  fees,  shall  not  exceed  2  p.  o.  of  the  par  value  of  the 
bonds  so  deposited.    See  V.  79,  p.  156. 107. 

Tawas  (Beet)  Sagrar  Co.— See  Bay  City  Sugar  Co.  above. 

Tennessee  Coal,  Iron  &  RR.  Co.— Strike— O  a  July  1  over 
7  000  union  miners  in  the  Blrminecham  district  struck,  the 
ooal  operators  having  declined  to  make  a  contract  with 
th^m  on  last  year's  basis.  The  soale  was  signed  temporarily 
by  most  of  the  prodacers  for  public  consumption,  but  the 
furnace  interests  insist  on  a  reduction.  In  consequence  of 
the  strike  the  Tennessee  Coal,  Iron  &  RR.  Co.  "has  stopped 
all  of  Its  furnaces  that  were  making  foundry  iron."— V.  78, 
p.  2446. 

United  Illaminatlngr  Co.,  New  Haven,  Etc.— Extra  Divi- 
dend,— With  the  usual  quarterly  dividend  of  1%  p.  c.  on  the 
$1,000,000  stock,  there  was  paid  this  month  an  extra  divi- 
dend of  1  p.  c— V.  70,  p.  283. 

United  Lead  Co.— See  National  Lead  Co.  above.— V.  78,  p. 
1449. 

United  States  Gas  Improvement  Co.— Probable  Sale  or 
Lease  of  Controlled  Company,— Sse  New  York  &  Westchester 
Lighting  Co.  above.— V.  78,  p.  2602. 

United  States  Realty  &  Improvement  Co.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $11,869,000  of  the 
authorized  iseue  of  $13,506,000  convertible  5  p.  c.  25-year  de- 
benture bonds  of  1924  and  $13,632,600  of  the  now-issuable 
$16,494,000  stock,  the  remainder  of  the  $80,000/00  author- 
ized being  reserved  for  the  conversion  of  the  debentures. 
The  remaining  $1,647,000  debenture  bonds  and  $2  881,400 
capital  stock  will  be  add«^d  to  the  list  when  issued  in  ex- 
change for  stock  of  the  United  States  Realty  &  Construction 
Co.  There  have  been  deposited  for  exchange  into  the  secu- 
rities just  listed  $23,719,000  of  the  $27,011,100  preferred 
stock  and  $23,680,400  of  the  $33,198,000  of  the  common  stock, 
of  the  last-named  company,  See  plan  in  V.  78,  p.  2019; 
also  report  for  the  eleven  months  ending  May  31,  1904,  with 
detailed  statement  of  assets,  etc.,  in  V.  78,  p.  2596.— V.  78, 
p.  2606. 

United  States  Stf  el  Co.,  Ererett,  Mass.— Circular— Plan, 
— The  International  Trust  Co.  of  Boston,  under  date  of  June 
21,  eent  a  circular  to  the  bondholders  saying  in  substance  : 

At  the  sale  made  under  the  mortgage  the  property  was  bought  by 
the  International  Trust  Co.  (the  mortgage  trustee)  for  the  benefit  of 
the  bondholders  at  $50,000.  The  holders  of  a  majority  of  the  mort- 
gage bonds  have  deposited  the  same  with  the  trust  company  for  the 
purpose  of  carrying  out  a  plan  for  reorganization,  on  the  basis  of  a 
new  corporation  to  be  formed  under  the  laws  of  MassachnsettR,  with 
a  capitaflziktlon  of  $500,003,  In  fthares  of  the  par  value  of  $100  each, 
$250,000  to  be  6  per  cent  preferred  stock;  the  bondholders  to  receive 
for  each  $100  bond  $100  In  preferred  stock  and  $100  in  c  immon 
stock;  the  stockholders  of  the  old  corporation  to  be  given  the  privilege 
of  subsorlblng,  within  thirty  days  from  May  31,  1904,  $7ft,000  oasn, 
for  which  they  are  to  receive  $  100,000  in  preferred  stock  and  $  100,000 
In  common  stock.  As  it  is  poseible  that  the  cath  capital  may  not  be 
■nbscribed  for  by  the  stockholders  of  the  old  corporation,  it  is  de- 
sired that  you  should  authorize  the  trust  company  to  agree  to  suoh 
other  form  of  reorganization  as  shall  be,  in  its  judgmen*",  for  the 
interest  of  the  bondholders,  with  the  aaderstanding  that  the  bond- 
holders are  to  share  alike  In  the  benefits  of  the  reorganization.  As  all 
the  bonds  may  not  be  deposited,  the  trust  company  reserves  the  right 
to  sell  the  properly,  accounting  to  the  holders  of  the  bonds  for  their 
several  proportions  of  the  net  proceeds. 

Re-Sale  To-Day. — The  property  will  be  re-sold  at  auction  at 
1  o'clock  this  afternoon.— V.  78,  p.  2890. 

Talley  (Beet)  Sugar  Co.— See  Bay  City  Sugar  Co.  above. 
—V.  77,  p.  355. 

Westchester  Lighting  Co.— See  New  York  &  Westchester 
Lighting  Co.  above.— V.  79,  p.  160. 

Westinghonse  Air  Brake  Co.— Favorable  Deeiaion.— Judge 
Piatt,  in  tue  United  States  District  Court,  in  this  city  on 
Thursday  confirmed  the  report  of  Special  Master  John  A. 
Shields  in  the  suit  against  the  New  York  Air  Brake  Co.  and 
others.  The  Master  found  that  there'was  due  the  Westing- 
house  Company  from  the  defendants  for  an  infringement  of 
the  patent  covering  the  emergency  valve  of  its  air-brake 
$128,397.  An  appeal  will  probably  be  taken  to  the  United 
States  Circuit  Court  of  Appeal?.— V.  78,  p.  1121. 

Wyandotte  Gas  Co.,  EaMsas  City,  Kan.— iVet»  Franchise, 
Etc.— This  company,  which  was  recently  granted  a  20-year 
renewal  of  its  francnise,  is  building  a  large  gas  plant,  which 
it  is  expected  will  be  ready  for  use  by  Jan.  1,  its  estimated 
capacity  bsing  2.500,000  feet  every  twenty-four  hours.  The 
company  Is  controlled  by  the  United  Gas  Improvement  Co., 
of  Philadelphia,  and  its  capitalization,  at  last  accounts,  was 
$120,000  stock  and  $60,000  bonds. 


—Edward  Dickinson,  lately  Assistant  Cashier  of  the  First 
National  Bank,  Chicago,  has  formed  a  corporation  under  the 
name  of  Eiward  Dicalnson  &  Co.,  which  will  make  a 
specialty  of  commercial  paper  and  collateral  loans.  Mr. 
Dickinson  is  the  head  of  the  new  concern.  Offices  have  been 
opened  at  177  La  Salle  Street. 

— The  Aetna  Indemnity  Co.  has  furnished  a  bond  to  the 
amount  of  $100,000  to  the  Pennsylvania  RR.  Co.  to  insure 
completion  of  the  North  River  section  of  the  tunnel  within 
three  years  by  the  O'Rourke  Construction  Co.  The  premium 
paid  is  understood  to  be  in  the  neighborhood  of  $10,000. 


COMMERCIAL      EPITOME, 

Friday  Night,  July  15,  1904. 

As  is  usual  at  this  period,  the  volume  of  business  passing  is 
is  of  small  proportions.  Many  merchants  and  bankers  are 
absent,  taking  their  customary  mid-summer  vacations  from 
the  stress  of  bnsinesp.  Although  reports  from  the  interior 
state  that  there  will  be  some  curtailment  from  the  expected 
large  yield  of  the  wheat  crop,  the  general  outlook  for  the 
crops  of  the  country  continues  to  foreshadow  good  yields. 
The  issues  of  the  Presidential  campaign  are  not  likely  to  be 
of  a  character  to  disturb  general  confidence,  the  views  of  the 
leaders  of  both  the  great  parties  on  the  moi;e:ary  question 
being  clearly  defined,  and  they  are  of  reassuring  nature. 
An  unfavorable  development  the  past  week  has  been  the 
beef-packers'  strike,  but  it  is  expected  that  an  early  se  ttle- 
ment  will  be  reached.  With  the  opening  of  the  fall  trade 
the  prospects  are  considered  promising  for  an  active  season. 
Prices  in  many  lines  have  gradually  settled  until  they  are  on 
a  fairly  attractive  basis,  and  surplus  stocks  in  consumers' 
hands  have  been  well  worked  oflf. 

Lird  on  the  spot  was  firmer  early  in  the  week,  the  packers' 
strike  being  a  factor.  Subsequently,  however,  there  was  a 
reaction.  The  close  was  quiet  at  7'15c.  for  prime  Western 
and  6'60c.  for  prime  City.  Refined  lard  prices  advanced 
early  in  the  week  but  the  Improvement  was  not  maintained, 
closing  at  7'20c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  fairly  active.  Daring 
the  first  half  of  the  week  the  strike  was  a  bullish  factor. 
Subsequently,  however,  under  the  belief  that  an  early  settle- 
ment would  be  reached,  prices  reacted.  The  close  was  quiet 
and  easier. 

DAILT  OLOSIKO  PRIOIS  OW  LABD  IDTOBBS  IN  OHIOAOO. 
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Jolydel'y 690 

Sept.  del'y 7*02Ja 

Oct.  del'y 707»3 

Pork  has  had  only 


tfoH.  ttui.  Wed.  Thurt.  Pri. 

6-87IS  6-95  6-92i«      682^  6  80 

702»«]  707i«  7071s      695  6-92i« 

705  7-12>a  710         7  00  6-97is 

a  limited  sale,  but  prices  have  held 
steady,  closing  at  $14  25@14  75  for  mess,  $14  50@15  50  for 
short  clear  and  $14  50@15  00  for  family.  Cut  meats  have  had 
a  fair  sale,  but  the  close  was  quiet  at  6>^@6^o.  for  pickled 
shoulders,  9^@10o.  for  pickled  hams  and  6}4®^^i<i-  for 
pickled  bellies,  14(3110  lbs.  average.  Canned  beet  has  ceen  in 
fair  jobbing  demand  and  firm  at  $8  00@8  50  for  mess,  $9  00@ 
9  50  for  packet,  $10  00@10  50  for  family  and  $14  00@15  00  for 
extra  India  mess  in  tcs.  Tallow  has  been  quiet  but  steady 
at  4J^<?.  Steaiines  have  been  in  full  supply  but  well  held, 
closing  at  'li^^Se.  for  lard  stearine  and  6^@7e.  for  oleo 
stearine.  Cotton-aeed  oil  has  declined  but  the  close  was 
steady  at  30c.  for  prime  yellow.  Butter  has  been  easier  but 
the  close  was  firm  for  choice  grades  at  13@18c.  for  creamery. 
Cheese  has  been  in  full  supply  and  easier  at  6J^@9i^  ;.  for 
State  factory,  full  cream.  Fresh  eggs  have  advanced,  owing 
to  the  packers'  strike,  closing  at  20c.  for  best  Western. 

Brazil  grades  of  coffee  have  hid  only  a  limited  sale,  many 
of  the  trade  pursuing  a  waiting  policy,  holding  back  for  an 
expected  freer  movement  to  market  of  the  new  Brazil  crop. 
Prices  have  held  steady,  closing  at  7,^c.  for  Rio  No.  7  and 
8c.  for  Sintos  No.  4.  West  India  growths  have  been  ia  fairly 
brisk  demand,  the  larger  roasters  being  freer  buyers,  closing 
at  9c.  for  good  Cucuta  and  lOJ^calOil^  i.  for  good  average 
Bogota.  Speculation  in  the  marRet  for  contracts  has  been 
quiet,  neither  buyers  nor  at  Hers  being  aggressive,  and  changes 
in  prices  have  been  slight.  The  close  was  quiet  but  steady. 

The  following  are  the  closing  asked  prices: 


July 6'95c. 

Aug 6'OOo. 

Sept S-lOo. 


Oot........^..^  6  SCO. 

Deo 6'35c. 

Jan ,  6*48o. 


March  ...........  6'65o. 

AprU 675c. 

May .„ 6-8Se. 

Raw  sugars  have  been  quiet,  refiners  holding  off  as  buy- 
ers. There  has  been  no  pressure  to  sell,  and  prices  have  held 
steady  at  3  15-168.  for  centrifugals,  96-deg.  test,  and  33^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  continued  in 
good  demand  and  firm  at  4  90@4'95c.  for  granulated.  Teas 
have  been  quiet.    Pepper  has  been  unsettled. 

Kentucky  tobacco  has  had  a  moderate  sale  and  at  steady 
prices.  A  more  active  market  has  been  experienced  for  seed- 
leaf  tobacco.  The  business  transacted  during  the  week  in- 
cludes Zimmers  Spanish,  1900  and  1901  crop  Pennsylvania 
broad  leaf,  1902  crop  Wisconsin  binders  and  1903  crop  Con- 
necticut broad  leaf.  Sumatra  tobacco  has  continued  to  meet 
wi:h  a  fair  sale  at  full  values.  Havana  tobacco  has  been  quiet. 

The  demand  for  Straits  tin  has  been  improving  and  prices 
have  advanced.  The  close  was  at  a  slight  reaction  from  top 
prices  at  26'25@2650c.  Ingot  copper  has  bean  in  limited  de- 
mand only  but  prices  have  been  well  maintained,  closing  at 
12M@12;^c.  for  Lake  and  12%@12^c.  for  electrolytic.  Lead 
has  been  steady  at  4'20@4*25c.  Spelter  has  been  unchanged 
at  4'95@5c.  An  unsettled  market  has  been  experienced  for 
pig  iron,  closing  quiet  at  $14  25  for  No.  2  Northern  and 
tl3  00@18  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  easier,  closing  at 
7'70c.  In  bbls.,  10'40o.  in  oases  and  4'80c.  In  bulk,  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  declined,  oloaing  at  I'SOo. 
Spirits  turpentine  has  been  in  better  demand  and  steadier, 
closing  at  563^@57c.  Bosins  have  been  quiet  and  easier  at 
$2  {15  for  common  and  good  strained.  Ilops  have  been  in 
limited  demand  and  steady,  Wool  has  been  in  good  demand 
and  firm  for  new  clips. 
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COTTON. 

Friday  NiaHT,  Jaly  15,  1904. 
The  Movement  op  the  Crop  as  Indicated  by  our  telegramt 
from  the  South  to-night,  la  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  9,903  bales, 
against  10,483  bales  last  wees  and  17.374  bales  the  previous 
week,  making  the  total  reoelpta  since  the  Ist  of  Sept.,  1903, 
7,074,373  bales,  against  7,681,689  bales  for  the  same  period  of 
1002-8  showing  a  decrease  since  Sept,  1, 1903,  of  547,266  bales. 


ReeeipU  at— 

OalTestoD 

Pt.ArthuT,&o 
New  Orleans. . 

Mobile 
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Bavannah 

Brnnsw'k,  &c 
Oliarleston ... 

Pt.  Royal,  <fco. 
Wilmington. . . . 

Wa8h'ton,&c. 

Norfolk 

N'p't  News,  &c, 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  &o 

Tot.  tills  week 


Bat. 

3ton. 

Tut. 

Wed. 

Thura. 

in.    1 

7 

109 

24 

26 

448 
313 

509 
5 

1,075 
161 

2,037 

745 
102 

1,111 

lie 

464 

342 

193 

130 

194 

'     12 

3 

2 

2 

73 

62 

248 

222 

63 

149 

4 

38 

74 
11 

25 

210 

215 

145 

96 

30 



123 

985 

1,446 

1.828 

2,321 

1,109 

l,914l 

Total. 
166 


5,921 
581 

1,433 

17 

75 


748 
215 
219 
375 
123 
30 


9,903 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


BeceipU  to 
July  15 


Galveston... 

Pt.AT.,&C. 

New  OrleanB 

MobUe 

P'eaoola,  Ac. 
Savannah.. 
Br'wlck,  Ac- 
Charleston.. 
P.  Royal,  <fco. 
Wilmington. 
Wasli'n,  &o. 

Norfolk 

N'portN.,&o 
New  York.. 

Boston 

Baltimore. . 
PUladel,&o. 


1903-04. 


This 
week. 


Since  Sep. 
1,  1903. 


1902-03. 


Thit 
week. 


Since  Sep. 
1,1902. 


1661 

5,921 
581 


1,433 
17 


75 


748 
215 
219 
375 
123 
30 


2,335,014 

104,029 

1,978,122 

198,980 

132,479 

1,139,161 

120,760 

155,294 

1,282 

321,258 

336 

472,987 

21,700 

18,030 

30,527 

30,087 

14,327 


47 

146 

4,344 

47 


18 


30 


95 


214 
398 
160 
161 
102 
242 


Totals 9,903  7,074.3731   6,004  7,621,6391  144,0841  227,619 


2,091,566 

154,105 

2,296,810 

214,107 

155,938 

1,297.096 

130,622 

209,657 

337 

329,566 

387 

508,987 

24  495 

36,374 

98,458 

46,503 

26,631 


Stock, 


1904. 


1903. 


2,253 


62,446 
540 


16,232 
924 


287 


6,276 


51,938 

2,562 

710 

916 


1,93;^ 


53,830 
862 

4,494 
123 

95 


256 


328 


158,487 

6,300 

779 

l,lf8 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

166 

193 

1,048 

15,180 

1,094 

New  Orleans 

5,921 

4,344 

5,955 

10,470 

12,806 

MobUe 

581 

47 

4 

105 

3,798 

Savannab . . . 

1,433 

18 

1,568 

5,787 

4,943 

Cbas'ton,  Ac. 

17 

30 

102 

Z24 

2,600 

Wllm'ton,  Ac 

75 

95 

18 

47 

921 

Norfolk 

748 

214 

1,245 

3,843 

8,228 

N.  News,  *o. 

215 

398 

763 

384 

463 

All  otbers... 

747 

665 

3,713 

13,535 

6,127 

Tot.  tklB  wk. 

9,903 

6.004 

14,416 

49,576 

40,879 

Since  Sept.  1 

7074,373 

7821,639 

7407,848 

7466,162 

6487,855 

1899. 


206 
8,087 

845 

1,119 

253 

54 

390 

73 

7,548 


15,5  If. 


8374,453 


The  exports  for  the  week  ending  this  evening  reach  a  tota' 

of  11,772  bales,  of  which  4,540  were  to  Great  Britain.  

to  France  and  7,232  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Sxiports 
from— 


Ualveston.... 
PUArthur,  4c. 
NewOrleani. 

Mobile 

Penisoola 

SavaQnab 

Bmniwlok  — 
Charleston . . . 
Port  Royal... 
WUmlngton... 

Norfolk 

N'port  N.,  &0.. 

New  York 

Boston 

Baltimore .... 
PhUadelphla.. 
San  Fran..  &o_ 

Total 

Total.  11)03-03. 


Week  Endim  July  15 
Eiworted  to- 

.1904. 

Great  1  ^ 

Conti- 
nent. 

lotal 
Week. 

2,656 

8,556 

1.743 

68 

1,718 
68 

8.126 
510 
901 



2,158 
100 

B.284 

610 

l.COl 



eo7 

607 

4,510|     

7.23S 

11.778 

17.884 

8.100 

6,578 

8«,0i6 

from  Sept.  1, 1908,  to  July  15, 1904 
Bxporteil  to— 


Oreat 
Britain. 


\  France 


793,d9S  816,619 

17,11b|    

801,7b9  26?.86i 


87,680 

62,018 

181,037 

84.901 


73.299 

2,tU3 

2,t-71 

256,097 

103,083 

66,633 

3U,90d 

87 


16,308 
18,691 
66,29K 


6,86t 
200 


28,C00 


2.602,682  704,883 


8,1- 26,789  781.611 


Conti- 
nent. 


720.959 
78.317 

639,017 
6a.876 
66.79i 

&90.2U8 

7.824 

43.055 

284,45f- 

4,791 

3.U49 

174,516 

6.101 

89,3^1 

4.071 

4S,98W 


2,717.(j88 


8,0i8,307 


TofaJ. 


1,830.871 

90.432 

1.708,068 

119,808 

131,503 

827,629 

92.125 

48.066 

314.607 

7,387 

6,520 

458,622 

11.9,184 

96.0J1 

44.C6? 

4',9e6 


5,9a3,8«EI 


In  addition  to  above  export!,  oar  telegrami  to-night  also 
give  tai  the  following  amount!  of  ootton  on  •hlpboard,  not 
cleared  at  the  port!  named.  We  add  !fm11ar  figuret  for 
Hew  York,  whlob  are  prepared  for  our  special  use  by  Messra. 
Lambert  ft  Barrowa.  Produce  Exohanae  Buildlna. 


OM  SHIPBOARD,  HOT  OLIABBD  VOB— 

lAa9in§ 

itoek. 

July  15  at- 

ertai 
Britain 

fr'nee 

many 

2,906 

1 

"■96 
"500 

Otktr 
for'gn 

Ooait- 
wife. 

Total. 

Wew  Orleans. 
Oalveston..  .. 
Bavannah..  .. 
Obarleston... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

5,203 

"loo 

400 

3,780 
"*506 

1,329 
402 
600 

■■"56 
1,900 

13,168 
403 
600 

"146 

1,900 

1,800 

400 

49.278 

1,850 

15,632 

924 

400 

8,376 

50.138 

4.075 

Total  1904.. 

6,408 

8,497 

4.230 

4,281     18,411 

125,673 

Total  1903.. 
Total  1902. . 

944 
3,099 

328 
2,330 

3,118 
435 

13,388i       180     17.958 
7.571!    8,0751    16,510 

209.661 
243.498 

6.C86.707 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  but  the  tone  has  been  unsettled.  Daring  the  greater 
part  of  the  week  prices  have  shown  an  advancing  tendency. 
English  cable  advices  have  been  of  a  more  bullish  character. 
Spinners  have  been  reported  better  buyers  of  spot  supplies  of 
cotton,  and  bull  interests  in  the  Liverpool  market  have  been 
aggressive  in  the  near-by  positions.  Following  the  lead  of 
the  Liverpool  market,  prices  locally  also  have  advanced. 
The  outlook  for  the  crop  has  continued  highly  favorable. 
Many  of  the  trade,  however,  argue  that  it  is  still  early  in 
the  season,  and  that  there  is  ptill  plenty  of  time  for  the  pres- 
ent exceptionally  favorable  crop  outlook  to  have  a  setback.  It 
has  been  contended  that  a  considerable  short  interest  ex- 
isted in  the  market,  created  by  the  favorable  crop  prospects, 
and  some  of  the  trade,  figuring  on  the  possibility  of  a  less 
favorable  turn  to  the  crop  prospects,  took  the  bull  side  of 
the  market  for  a  turn  during  the  fore  part  of  the  week,  and 
this,  with  some  buying  to  cover  shorts,  carried  prices  to  a 
higher  basis.  To-day  the  market  opened  at  a  slight  advance 
in  response  to  stronger  Liverpool  advices  than  expected.  Aa, 
however,  the  day  progressed  a  distinctly  weaker  undertone 
dtveloped.  Crop  ntws  continued  practically  all  one  way, 
being  exceptionally  favorable.  Selling  for  the  account  of 
recent  buyers  developed,  under  which  prices  rapidly  crum- 
bled. The  close  was  steady  at  a  net  decline  for  the  day  of 
11@29  points.  Cotton  on  the  spot  has  been  unsettled,  closing 
at  ll'OSc.  for  middling  uplands. 

The  rate!  on  and  oil  middling,  aa  established  Nov.  18, 1908, 
oy  the  Revision  Committee,  at  which  grades  other  than 
nlddling  may  be  delivered  on  contract,  are  as  follows. 


r»ir. ^...M^o.  1-80  on 

Ulddllng  Fair ........  .. .  0-96  on 

:)trlot  Good  Middling 0-68  on 

3ood  Middling 0-44  on 

itrlct  Low  Middling 0-14  ofl 

Low  Middling 0-38  off 

Strict  Good  Ordinary  ...^  0'78  off 

9ood  Ordinary .,....«.  1"00  oS 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..e.     Kven 

Strict  Middling  Tinged 006  oil 

" ~  012  off 

0-34  Ofl 
050  Ofl 
0-84  ofl 
0  50  ofl 


Middling  Tinged.... 
Strict  Low  Mid.  Tlnced. 

Low  Middling  Tinged 

Strict  Good  Ord.  Tinged. 

MiddUng  Stained 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-60  ofl 


On  this  basit  the  offloia)  orloen  for  a  few  of  the  grades  for 
the  past  week-  July  9  to  July  15— would  be  aa  follows, 


UPLANDS. 


Sat.    Mon  Taes  Tired   Tli.    Frl. 


Good  Ordinary 9*95     9-95 

Low  Middling 10-57   1067 

Middling 10-95  10-95 

Good  Middling ii-39  11-39 

Middling  Fair |ll-91  1 11-91 


10  15 
10-77 
1116 
1159 
1211 


10-15 
10-77 
11-16 
1159 
12-11 


10-25 
1087 
11-25 
11-69 
12-21 


1008 
10-67 
1105 
11-49 
12-01 


GOLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Men  Tnes:  W^ed 


1020 
10  82 
1120 
11-64 
1216 


10-20 
10-82 
1120 
1164 
12  16 


10-40   10  40 
11-02   1102 


11-40 

li  84 
12-36 


1140 

11-84 
1236 


Tb.    Frl. 


10-60 
11-12 
1150 

11-94 
12-46 


1030 
10-t»2 
1130 
11-74 
12-26 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Mon  Tues  VfeO.    Tb.    Frl. 


9-45 
10-45 
10  61 
10-95 


9-45 
10-45 
10-61 
10-95 


9-65 
10-63 
1081 
11  15 


9-65  9-76 
10-65  110  75 
10-Sl  10  91 
11  15  |ll-25 


956 
10-55 
10-71 
11  06 


The  (juot&tloni  for   middling  upland  at  New  York  on 

!  year!  have  been  a!  follows. 


July  15  for  each  of  the  past : 
1898....0.  7iia 

1896 ..   7 


1904....0  11-06 

1903 13-20 

1902 95,g 

1901 8ifl 

1900 10 

1899 63ia 

1898 63, e 

1897 71616 


1894. 

1893... 

1892... 

1891... 

1890. 


7H 
.  SSia 
.  7Vt 
.    8% 
I2I16 


1889 111* 


1888. ...0  lOifl 

1887 10^ 

1886......    9^ 

1886......  10>4 

1884 11 

1883 lOiie 

1888 12''e 

1881 ll»ia 


1880....o.ll'^8 

1879 I2I16 

1878 H7i« 

1877 12i« 

1876 11% 

1876 .]5»* 

1874 17ifl 

1878 20% 


NoTS.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
*8C  lower  than  Middling  of  the  old  classlllcation. 

MARKET  AND  SALES. 


Saturday . 
Monday... 
Tnesday . . 
Wednesday 
Thursday 
rriday ... 


Total. 


SPOT  Mabkit 
Olobbo. 


Quiet,  30  pts.  do. 

Wolet 

Quiet.  20  pts.  ad 

ynlet.  

Bt'dy.  10  pts.  ad 
Quiet.  20  pts.  do. 


FUTUBBI 
IfABKBT 
OLOSBD 


Steady 

610 

Very  Dieauy. 

800 

Very  steady 

800 

B'rly  steady. 

.... 

Firm 

400 

Steady 

.... 

SaLBB  or  SPOT  A  OOHTBAOt 


Mm-       Oon-     Oon- 
port.    Mitnp.    tract-    *otai. 


2,610 


125 
460 

261 

708 


1.554 


1,000 


800 
100 


1,900 


785 
2,260 

800 

261 
1,908 

lOO 

6.064 
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FUTUEHB.— Highest,  lowest  and  closing  prices  at  New  York. 
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Tbb  Visiblb  supply  op  oottow  to-nignt,  as  made  up  by 
oable  and  telegraph,  is  ai  follows.  Foreign  stocke,  as  well 
M  the  afloat,  are  this  week's  returns,  and  oonseqnentiy  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  toBal  the  complete  figures  Cor  to-night 
July  15„  SV6  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

bales.    418,000  453.000 

16,000  14.000 

38.000  45,000 


1902.     1901. 

693,000   591,000 

19,000  7,000 


Block  »t  Liverpool 

Btoak »t  LonrtOB ^t.,  ,.. 

Bto«k  »t  Uanoheater.^..^..... 

Iot»l  Ore»t  fitrltain  stock, 
■look  »t  Hamburg.  ..^ .__  ..«, 

■took  at  Bremen  ..^  . ....^ 

■took  at  Antwerp 

■took  at  Havre.....  ^..  ..^  ...^ 

■took  at  UarsellleB .. 

■took  at  Barcelona . . ...... ...., 

■took  at  Genoa..... 

■took  at  Trieste . ...... .... 

Total  Continental  stooka . .~ 

Total  Snropean  ■tonkw,,.," 
India  cotton  afloat  for  Burope 
Amer.  cotton  Afloat  for  K'rope. 
Egypt,  BrazU.Ae.,  %flt.for  E'pe 
Stock  In  Alexandria,  Bgypt... 
Stock  In  Bombay,  India....... 

Stock  In  United  <«tateB  ports.. 
Stock  In  U.  8.  interior  towns.. 
United  States  oiportsto-day.. 

Total  visible  svpply  ......1.863,209  1,958,942  2,060,462  2,414,042 


462,000 

41,000 

144,000 

4,000 

118,000 

4,000 

35,000 

29,000 

18,000 


512,000 

28,000 

166,000 

4,090 

113,000 

8.000 

20,000 

22,000 

11,000 


712.000 

22  000 

105,000 

4,000 

122,000 

3.000 

43,000 

18,000 

6.000 


688,000 

22,000 

95  000 

3,000 

127,000 

4.000 

30,000 

20,000 

17,000 


893,000     357,000      322,000     318,200 


855.000 
97.000 
96,000 
18,000 
96.000 
454,000 
144,084 
89,129 
3,996 


869.000  1,034,000 


140,000 
71,000 
17,000 
23,000 
679,000 
227,619 
25.961 
6.362 


65,000 
93,000 
15,000 
60,000 
433,000 
260,008 
91,146 
9,808 


916,200 

56,000 

124,000 

27,000 

100.000 

573,000 

417,112 

198,597 

2,138 


581,000      462,000 


Of  tke  abeve,  totals  of  Amerloan  and  otner  desorlptiona  are  as  toUowe: 

AmtruaH — 

Liverpool  stock bales.  292.000     361,000 

■anokeater  stock 24,000       39,000 

Continental  stocks. ......  a,._  261,000     276,000 

4merlcan  afloat  for  Sarope...      96.000      71,000 

United  States  stock ,  144  084     227.619 

United  Stateslnterlor  stocks.      89.129       25.961 

Unltedstatesexportsto-day..       3,996        6.362 , 

TotalAmerloan 910,209  1,006,942  1,303,462  1,445,842 

^  Matt  Indian,  BrMil,*e.~ 

Liverpool  stook..«.„ ....  ....^  121 .000 


269.000 
93.000 

260,008 

91,146 

9,308 


212.000 

124.000 
417,112 
198,597 
2,133 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,031  bales,  and  are  to  night  63,168 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  1,658  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


July  15. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o... 


Total  lepross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  &o.,  from  Soutli 


Total  to  be  deducted. 


Leaving  total  net  overland'.. 


1903-04. 


Week. 


2.476 
1,524 


273 
133 
10  i 

4.508 

747 
31 
52 


830 


3.678 


Since 
Sept.  1. 


507.955 
252,837 

13.731 
120,426 

31.865 
195,152 

1,121.966 

92  971 
80,991 
97,636 

221,601 

900,365 


1902-03. 


Week. 


765 
104 


Since 
Sept.  1. 
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76 

527 


1,731 

665 


11 


676 


742,950 

208,244 

29,605 

161,863 

38,677 
269,049 


1,440,388 

207,966 
49,947 
66,061 

323,974 


1,055  1,116,414 


I^adon  stock ^.. .      16,000 

Manchester  stock ,...., 

Continental  stocks....  ...^... 

India  afloat  for  Borope . ..... 

■nrpt.  BraxU.Ao.,  afloat 

neek  in  Alexandria,  Ksypt. . 
■tMk  In  Bombay,  Indla..!L- 

lotal  Bast  India,  Jm  ,„.. 

Total  American. 


9,000 

132000 

97.000 

18.000 

96,000 

454,000 


92,000 

14,000 

6,000 

81,000 

140,000 
17.000 
23,000 

679,000 


112,000 
19,000 

63,000 
65,000 
15,000 
60,000 
433,000 


129,000 
7,000 

76,200 

66,000 

27,000 

100,000 

573,000 


■fiddling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
■fTpt  Qood  Brown,  Liverpool 
rern  r.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool,. ...« 
TlBBiivelly  Good.  LJverpooL.. 


,     943,000      952,000      757,000      968,200 

910,209  1,006,942  1,308,462  1,445.842 

1,863.209  1,958.942  2,060.4UZ  2,414.012 


6'72d. 

nose. 

713,8d. 

10-5ud. 

6i3,ed 
6iii8d. 


6'44d, 
12-500. 
9'7i«d. 
900d 
6illd. 
6Biad. 


53,39d. 

9^80. 

7''8d. 

7d. 

4"ifld. 

4%d. 


41031(1. 

8i,e0. 

6Bi«d. 

7d 

4l4d. 

4>4d. 


f^    Continental  imports  past  week  have  been  76,000  bales. 

The  above  figures  for  1904  show  a  decrease  froni  last  week 
05  182,190  bales,  a  decline  of  105,733  bales  from  1903,  a  decrease 
of  807,253  bales  from  1902  and  a  loss  of  560,833  bales  from  1901. 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,678  bales,  against  1,05^  bales  for  the 
week  m  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  21tf,04a  bales. 


In  Sight  and  Spinyiers' 
Takings. 


Receipts  at  ports  to  July  15.... 

Net  overland  to  July  16 

Southern  consumption  July  15. 

Total  marketed 

Interior  stocks  in  excess 


Came  Into  sight  during  week. 
Total  In  Bight  July  15 


1903-04. 


Week. 

9,903 

3,678 

38,000 


51,581 
*  8,031 

48,550 


Since 
Sept.  1. 


1902-03. 


Week. 


7,074,373       6,004 

900,365       1,055 

1,875,000    38,000 


9,849,738 
77,627 


9,927,265 


45,059 
*2,002 

43,067 


Sinet 
Sept.  1. 

7,621,639 
1,116,414 
1.816.000 

10584053 
137,117 


10546936 

North,  spinners'  tak'gs  to  July  15  381  2,075.793       2,067.510 

*  Decrease  during  week.  \  Less  than  SeptTT 

Movement  into  sight  in  previous  years. 

Since  Sept.  1—  Bale*. 

1901  02-- July  18 10,163,201 

lPOO-01— July  19 10,176.034 

1899-00-July  20 8,9.')1,788 

1898-99— July  21 11,022,466 


Week—  Balei. 

1902- July  18 40.763 

1901-July  19 59365 

1900- July  20 61  242 

1899- July  21 37,473 


220 


THE  CHRONICLE. 


[YOL.  LXXII. 


Quotations  for  Middling  Cottin  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOBINO  QUOTATIONS  FOB  MIDDLING  COTTON  ON  — 

July  16. 

Sat'day 

Monday. 

Tueaday. 

Wed'day. 

Thurtd'y 

Friday, 

Galveston... 

lOi^ 

lOifi 

lOia 

IOH16 

1011,6 

10i3ia 

New  Orleans 

lOK,, 

1013.6 

101  B,e 

lli.« 

llie 

llV 

MobUe      ... 

1038 

1038 

lOV 

101-2 

1013 

10% 

SaTBnnih  .. 

10  ■'a 

lO'e 

ICs 

11 

11 

llifl 

Oharlenton 



WUmlugton. 

Norfolk 

^  io'-'s 

11 

11 

ll»e 

iii^' 

im 

Boston  

11  25 

10-95 

1095 

1115 

11-15 

11-25 

Baltimore... 

11  00 

11-00 

11  25 

11-40 

11-40 

11-25 

Pbliadflph'a 

ll-UO 

11-2J 

11-40 

11-40 

11-50 

11  30 

Augusta 

10\ 

10% 

lO'a 

11 

11 

11 

Memphis 

10i3,a 

10  3,6 

101  he 

lOiSia 

11 

11 

8t.  Louis  ... 

10% 

103l 

10% 

1015,6 

1015,6 

11 

Houston    ... 

101-2 

1012 

IOI2 

1012 

10% 

1013,8 

Little  Rook . 

10ii> 

1014 

lOM 

10>4 

IOI2 

lOifi 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 11 

Columbus,  Ga. .   10 
Columbus, Miss    ... 


LoulsvUle III4 

Montgomery..   lO^'g 
Nashville 10  "a 


Natchez lO'^s 

Raleigh..  11 

Shreveport 107, g 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JtJLT  - 

Range 

Closing.. 
August— 

Range 

Closing.. 
Bept. 

Range .. 

Closing.. 
Octob'e  — 

Range  . . 

Closing.. 
Dec'her— 

Range .. 

Closing.. 
Tone- 

Spot.  -- 

Options. 


Sat'day, 
July  9. 


Monday, 
July  11. 


Tuesday, 
July  12. 


Wed  'day, 
July  13. 


Thur§d'y\  Friday, 
July  14.    July  15. 


10-63-02  10-63--74  10-90--00  10-90-05  1105  '18  10-85-00 

10-65--66, 10-70 ,10-92--00  10-90-00  11-15 11-00 

i  I  I  i  1 

10-25--50  10-35--50  10-49--e7  10-58--75  10-69--92  10-51--88 
10-35--3d  10-37--39  10-63--64  10-59--60  10-91--92  10-55--57 


9-4S--56 
9-52--53 

9-18--25 
9-21--22 

9-16--24 
9-18--19 

Firm. 
Quiet. 


9-52--60 
9-58--59J 

9-22--30! 
9-27--28 

9-18--28 
9-26--27 


Steady.     Steady. 
Vy  st'dyi  Steady. 


9-66--76! 
9-73--74 

9'30--47 
9-42--43 

9-28--44 
9-40-41 


9-72--84 
9-73--74| 

9-38--49 
9-38--39 

9-35-'46 
9-35--36 

Steady. 
Steady. 


9-79-96 
9-94--95, 


9-70- 
9-74- 


9-42--54    9-36--52 
9-53--54    9-39 


9-38- 
9-49- 


•50 
•50 


Steady. 
Firoi. 


9-32--43 
9-34--35 

Quiet. 

Steady 


Weather  Beports  by  Telegraph.— Telegraphic  reports 
to  ns  from  the  Sonth  this  evening  indicate  that  the  weather 
has  continued  favorable  on  the  whole  during  the  week. 
Oyer  the  greater  part  of  Texas  little  or  no  moisture  has 
fallen,  bnt  elsewhere,  as  a  rule,  there  has  been  rain,  benefical 
at  many  points.  From  portions  of  Arkansas  and  Mississippi, 
however,  there  are  complaints  of  too  much  moistare,  hinder- 
ing work  of  cultivation.  Advices  from  Alabama  and  some 
Atlantic  districts  denote  that  the  crop  is  doing  very  well. 

Oalveaton,  Texas, — There  have  been  showers  on  two  days 
of  the  week,  the  precipitation  reaching  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
79  to  87. 

Abilene,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  72  to  ICO,  averaging  86. 

Brenham,  ieoxM.— Rain  has  fallen  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  84,  highest 
95  and  lowest  72. 

Corpus  Chrtsti,  Texas.— We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  79,  the  highest  being 
86  and  the  lowest  78. 

Cuero,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  ranging  from  73  to  97. 

Dallas,  Texas.— There  has  been  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  ranged  from  71  to 
103,  averaging  87. 

LMngview,  Texas.— We  have  had  showers  on  one  day  of  the 
past  wet- k,  the  precipitation  reaching  seven  hundredths  of  an 
inch.    Average  thermometer  86,  highest  101,  lowest  71. 

Henrietta,  Texas.— There  has  been  no  rain  during  the 
week.     Average  thermometer  88,  highest  105,  lowest  70, 

Huntaville,  Texas— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  98  and 
the  lowest  7*^. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  63  to  97. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  range!  from  67  to 99,  averaging  83. 

Palestine,  Ttxas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  72  to  93, 

Paris,  Texas,— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  68  to  100,  averaging  84, 

ISan  Antonio,  Texas,  —There  has  been  no  rain  during  the 
week.     Average  thermometer  83,  highest  94  and  lowest  73. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  the  highest  being  105  and  the 
lowest  73. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  reaching  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  94,  averaging  82. 

New  Orleans,  Louisiana.— There  has  been  rain  on  five  day 


during  the  week,  the  rainfall  reaching  two  inches  ani  sixty- 
six  hnndredrhs.     The  thermometer  h«is  averaged  81. 

Leland,  Mississippi.  —  Bnt  little  work  has  been  done  in  the 
field  the  past  ten  days.  Tuere  has  been  rain  on  three  days 
duriui^  the  week,  the  precipitation  reaching  one  inch  and 
seventy-two  hundredths.  The  thermometer  has  averaged 
766,  the  highest  being  87  and  the  lowest  68. 

Vtckfburg,  ilfM«t««ippi.— Continued  rains  have  retarded  all 
farm  work.  There  has  been  rain  on  six  days  of  the  week, 
the  precipitation  being  two  icches  and  thirty  two  hun- 
dredtbp.  The  thermometer  has  averaged  78,  ranging  from 
68  to  90. 

Columbus,  Mississippi,— There  has  been  rain  on  three  days 
during  the  week,  to  tne  extent  of  one  inch  and  fifty-nine 
hundredths,  Average  thermometer  75,  highest  94,  low- 
est 66. 

Qreenville,  Mississippi.— We&ther  fair. 

Oreenwood,  Mississippi.-The  weather  has  been  more  fav- 
orable the  past  week. 

Little  Rock,  Arkansas,— We  are  having  too  much  moisture. 
From  rains  and  oveifijws  the  crops  are  very  grassy.  We 
have  had  rain  on  two  days  of  the  past  week,  the  precipita- 
tion reaching  fifty-one  hundredths  of  an  inch.  Average  ther- 
mometer 79,  highest  93,  lowest  65. 

Helena,  Arkan»xs.— Cotton  looks  fine  but  is  too  rank,  too 
much  rain  havicg  fallen  to  allow  of  proper  cultivation.  No 
complaints  of  insects.  We  have  bad  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  sixty  hnndredtbs. 
The  thermometer  has  averaged  80,  the  highest  being  93  and 
the  lowest  68 

Memphis,  Tennessee. — There  is  some  complaint  of  grassy 
fields  owing  to  too  much  rain,  but  the  crop  generally  con- 
tinues to  improve.  It  has  rained  on  three  days  of  thd  week, 
the  precipitation  reaching  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  averaged  78*7,  ranging  from 
66  8  to  90. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week,  the 
rainfall  being  one  inch  and  ninety-six  hundredths.  The 
thermometer  has  range!  from  64  to  92,  averaging  78. 

Mobile,  Alabamu.— There  have  been  beneficial  rains  in  the 
interior  but  on  the  coast  they  have  been  heavy  and  continu- 
ous. Crop  reports  continue  very  favorable.  Cotton  is  grow- 
ing and  fruiting  finely.  There  has  been  rain  on  each  day  of 
the  past  week,  the  rainfall  bsing  three  inches  and  eighty 
hundredths.  Average  thermometer  78,  highest  88,  low- 
est 65. 

Montgomery,  Alabama.— Cotton  and  corn  are  doing  splen- 
didly. Present  prospects  are  the  best  in  years.  We  have 
had  rain  on  three  days  during  the  week,  to  the  extent  of 
ninety  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 79,  the  highest  being  92  and  the  lowest  67. 

Selma,  Alabama.  —Crops  are  all  that  could  be  asked  for. 
There  has  been  rain  on  five  days  during  the  week,  the  pre- 
cipitation being  one  inch  and  twenty  hundredths ,  The 
thermometer  has  averaged  83,  ranging  from  60  to  94, 

Madison,  Florida.— R&in  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  two  Inches.  The  thermometer 
has  ranged  from  66  to  90,  averaging  77. 

Augusta,  Georgia.— The  week's  rainfall  has  been  thirty-one 
hundredths  of  an  inch,  on  three  days.  Average  thermom- 
eter 81,  highest  94,  lowest  68. 

8mi,rna,  Qeorgia,— Crop  prospects  continue  very  fioe. 
Rain  hac  fallen  on  two  days  of  the  week,  the  precipitation 
reaching  forty-two  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  76,  and  ranged  from  65  to  91. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  seventy -two 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  92  and  the  lowest  63. 

Stateburg,  South  CaroHTia.— Everything  is  suffering  for 
moisture,  but  cotton  is  still  holding  up  well.  Rain  has  fallen 
lightly  on  two  days  of  the  week,  the  rainfall  being  thirty- 
nine  hundredths  of  an  Inch.  Average  thermometer  83,  high- 
est 98,  lowest  63. 

Oreemcood,  South  Carolina.— B,&in  has  fallen  during  the 
week  to  the  extent  of  fifty  hundredths  of  an  inch,  The  ther- 
mometer has  averaged  80,  the  highest  being  92  and  the  low- 
est 69. 

Charleston,  South  Carolina. — There  has  been  rain  on  six 
days  of  the  week,  the  rainfall  being  one  inch  and  thirty -three 
hundredths.  Cloudy  and  threatening  to-day.  The  thermom- 
eter has  ranged  from  70  to  90,  averaging  80, 

Charlotte,  North  Carolina —Conditions  could  hardly  be 
more  favorable.  There  has  been  rain  during  the  week,  the 
rainfall  being  one  Inch  and  fifteen  hundredths.  The  ther- 
mometer has  averaged  78,  ranging  from  66  to  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A,  M.  July  15,  1904,  and  July  17,  1903, 


New  Orleans Above  zero  of  gauge. 

Memphis  Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge 

Vloksbiirg. Above  zero  of  gauge. 


July  15.  '04. 


Feel. 
12-1 
20-7 
3-9 
11-4 
30-2 


July  17,  '03. 


FeeU 
11-2 
13-7 
4  0 
14-7 
259 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  14  and  for  the  season  from  Sept.  1 
to  July  14  for  three  years  have  been  as  follows. 
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1903-04. 

1902-08. 

1901-02. 

Beeeipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

7,000l2,086,000 

16.000  2,440,000 

11,000 

2,097,000 

For  the  Week. 

Since  September  1. 

Xxportt 
from— 

Great 
Britain. 

Oontir 
nenl. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
190304.. 

1902  03.. 
1901-02  . 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

MadTHS- 

1903  04.. 

1902-03.. 

1901- 02.. 
All  others  - 

1903-04.. 

1902  03.. 

1901-02.. 

i'ooo 
i",oo6 
i'.ooo 

4,000 
6,000 
2,000 

1,000 
3,000 
2,000 

2',6o6 

2.000 
4,000 
4,000 

4 
i 

] 
4 

J 

{ 

4 

t.OOO 
t.OOO 
t,000 

,000 

L.OOD 
5,000 

r,oo6 

94,000 

76,000 

9,000 

4,000 
5.000 
3,000 

10,000 
8,000 
2,000 

19,000 

23,000 

3,000 

855,000 
861,000 
488,000 

43.000 
40,000 
44,000 

34.000 
17.000 
10,000 

347,000 
145,000 
100,000 

949,000 
937.000 
494  000 

47.000 
45,000 
47,000 

44,000 
25,000 
12,000 

8,000 
i.OOO 
L,000 

266,000 
1(^8  000 
103,000 

Total  all— 
1903-04.. 
1902-03  . 
1901-02.. 

3,000 

7,000 

15,000 

8.000 

7.000 

18,000 

8,000 

127.000 

112,000 

17,000 

1,179,000 

1.063.000 

639,000 

1.306,000 
1.175.000 
1    656,000 

Aoocrding  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  teoeipts 
of  9,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  11,000  bales  during  the  week  and  alnoe  Sept.  1  show 
an  increase  of  131,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.-— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandi  ia,  Egypt, 
July  13. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (cantars*)— 
This  week. ....... 

200 
6,459,695 

356 
5,740,005 

Since  Sept.  1 

6,467.379 

Exports  (bales)— 

This 
week. 

3.000 

s.odo 

800 

Since 
Sept.   1. 

231,591 

135,176 

344,008 

52,239 

This 
week. 

2,008 

Since 
Sept.   1. 

202,541 

145,086 

319,154 

81,243 

748,024 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America.......... 

2,031 
3,801 

196.231 
123.244 
414.393 
102,260 

Total  exports 

8,800 

763,014 

2,008 

5.832 

836,128 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  13  were  200  cantars  and  the  foreign  shipments 
8,800  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  India 
and  China  is  sood.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32«  Oop. 

SM  lbs.  Shirt- 

Ootfn 

32s  Oop. 

Sk^fts    Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  common 

Hid. 

Twist. 

to  finest. 
s.   d.      s.   d. 

Uplds 

Twist. 

to  finest. 
8.    d.     8.    d. 

lipids 

d.       d. 

d. 

d.        d. 

d. 

J'elO    9««®10i4 

6    l»a®9    3 

6-68 

8s^    '©914 

5  10»fl'Si8    9 

6*82 

"  17    938@10ie 

6    1    ®9    3 

6-38 

9        '&9^ 

5  11    -©8  10 

6-78 

"  24    9i«®    9^* 

6    0    '3>9    lia 

614 

9       ®9is 

5  lOia-aS    9 

696 

J'ly  1    8's'8>    9  Be 

5  10>a®8  10 

5-98 

8^8     ®938 

5    QH'ci)^    8 

6-64 

"     8    8%®    9>« 

5  10    ®3    9 

6-36 

8U,en9i« 

5    8i2®8    6 

650 

"  15    9    ®    934 

5  11    »8  10i2 

6-72 

8\     ®93,6 

5    9    '38    6 

6-44 

European  Cotton  Consumption  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
July  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 


For  190S-04. 

Takings  by  spinners... bales 
▲verage  weight  of  bales.lbs 
Takings  Inpoonds 


For  1902-03. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Great  Britain 


2,339,000 

506 

1,181.195,000 


2,760.000 

497 

1.366,750,000 


Continent. 


4,470,000 

476 
2,127,720,000 


4,650,000 

475 

3,20g,750,0OO 


Total. 


6,809,000 
485-9 
3,808,915.000 


7,400,000 

483*1 

3,576.600,000 


AccordinK  to  the  above,  the  average  weight  of  the  deliverie.'- 
in  Great  Britain  is  505  pounds  per  bale  this  season,  against 
497  pounds  during  the  same  time  last  seaeon.  The  Continental 
deliveries  average  470  pounds,  against  475  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  4(f5'9 
pounds  per  bale,  against  483"1  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
fear  in  bales  of  600  pounds. 


Oet.Ho  July  1 

Bale*  of  500  lbs.  each, 

000s  iymitted. 


Spinners'  stock  Oct.  1 
Takings  to  Jaly  1 


Supply 

Oonanmpt'n.SO  weeks 

Spinners'  stock  July  1 


Weekly  Consumption 
OOOs  omitted. 

In  October 

In  November 

In  December 

In  January ........ 

In  February ....... 

In  March... 

In  April 

In  May 

In  June 


1903-04. 


Great 
Britain 


40, 
2,363, 

2,403. 
2,217, 

186 


50, 
63, 
63, 
60, 
55, 
55, 
65, 
65. 
55. 


Oonti 

ntnt. 


446 
4.266, 

Z702, 
3,S61, 

841, 


99, 
99, 
99, 
99, 
99, 
99, 
99, 
99, 
99. 


Total 


436, 
6,619. 

7,106, 
6,078, 

1^027, 


149, 
162 
162, 
169. 
154, 
154, 
ISi. 
154, 
164. 


1902-03. 


Great 
Britain. 


65. 
2,734 

2,789, 
2,515, 

274, 


66, 
65, 
65, 
65, 
65, 
65, 
65, 
65, 
60, 


Oonti 
nent. 


318 
4.417, 

4,735 
3,361, 


874 


99, 
99, 
99, 
99, 
99, 
99. 
99, 
99, 
99 


Total 


373, 
7,151, 

7,624, 
6,376, 

l7l48, 


164. 
164, 
164. 
164, 
164, 
164, 
164. 
164. 
159. 


The  foregoing  shows  that  the  weekly  consumption  is  now 
154,000  bales  of  500  pounds  each,  against  159,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  139,000  bales  during  the  month  and  are  now 
131,000  bales  less  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Stat'  8  Weather  Bnrean,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for 
the  week  ending  July  11,  summarizing  them  as  follows: 

Cotton  has  grown  rapidly  throughout  the  cotton  belt,  complaints  of 
too  rapid  growth  being  received  from  portions  of  the  central  districts 
where  the  crop  1b  suffdiiug  for  cultivation.  In  portijus  of  the  western 
districts  cotton  Is  also  in  need  of  cultivation  and  some  shedding  is 
reported  from  portions  of  Texas  and  South  Carolina.  Over  the  greater 
part  of  Texas,  however,  and  In  the  eastern  districts  the  crop  Is  In  a 
good  state  of  cultivation,  and  comparatively  llltle  damage  from 
insects  is  reported,  except  in  Texas,  where  boll  weevils  are  Increasing 
and  becoming  more  destructive  in  the  southwestern  counties. 

New  England  Cotton  Mill  Situation.— IFagre  Reduction 
at  Fall  River. — Tue  Cotton  Manu' aciurers'  Aasociation  of 
Fall  River  made  formal  announcement  July  14  of  a  reduction 
in  wages  of  12J^  per  cent  to  go  Into  effect  July  25,  and 
notices  were  immediately  posted  in  the  cotton  mills.  The 
association  includes  all  the  cotton  mills  at  Fall  River  except 
those  operated  by  the  Fall  River  Iron  Works  Co.  It  is  not 
known  what  action  Mr.  Borden  will  take  in  those  mills. 

—Messrs.  Lord  &  Nagle,  Boston,  publishers  of  the  "Textile 
World  Record,"  have  furnished  us  a  copy  of  the  Annual 
Official  Directory  of  the  Textile  Industries  and  Yarn  Trade 
for  1904,  just  issued.  The  work  comprises  628  pages  and 
about  20  textile  maps  showing  the  location  of  cities  and 
towns,  railroad  connections  and  population,  arranged  so  that 
any  town  can  be  easily  found  and  its  distances  from  centers 
ascertained.  Full  information  is  given  in  regard  to  the  mills 
reported— names  of  officers,  machinery  capacity,  class  of 
goods  made,  whether  they  dye  or  not,  kind  of  power  used, 
who  the  selling  agents  are,  etc.  The  book  is  compiled  from 
offi3ial  returns  from  the  mills,  in  most  instances  obtained  by 
personal  visit  and  canvass,  and  should  be  a  valuable  book  of 
reference  to  those  interested  in  textile  matters.  The  book  is 
published  in  two  editions;  the  Office  Edition,  printed  on 
heavier  paper  and  bonnd  in  stiff  cloth  covers,  costs  |2  50; 
Traveler's  Edition,  of  smaller  size,  printed  on  thinner  paper, 
and  bonnd  in  flaxible  covers,  costs  |2. 

SHiPPma  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  11,772  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  per  steamers  Baltic,  2,579 Oar- 

pathla.  31=)  ..  Celtic.  162 3.056 

To  Manchester,  per  steamer  Strabo.  70 70 

To  Bremen,  per  steamer  Prineess  Alice   1,842 1.842 

To  Antwerp,  per  steamer  at.  Andrews,  100 100 

To  St.  Petersburg,  per  steamers  Hekla,  72... United  States, 
46 1 


To  Trieste,  per  steamer  Qertv.  98 

New  OKLBA.N8    To  Hamburg -July  l3-8teamer  Montauk,  293 

To  Rotterdam— July  13— Steamer  Monomoy,  529 

To  Barcelona    July  8— Steamer  Miguel  Gallart,  916 

»ALVE8TON-To  Bremen— July  11    Steamer  Frankfurt,  2,556.. 

Mobile— To  Rotterdam -June  13— ateamer  Erneeto,  68 

Bi^wiom    To  Manchester -July  8— Steamer  Oaledonlan,  510 

Baj-timorb— fo  Liverpool -July  1— Steamer  Templemore.  904 
To  Bremen- July  13— Steamer  Chemnlz,  loo 

SAM  Fbahoisoo— To  Japan— July  12    Steamer  Korea,  671 

lAOOMA— To  Japan— July  la-Steamer  Oalchas,  36 


18 

98 

299 

529 

916 

2,556 

68 

510 

904 

100 

571 

86 

Total 11.772 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great    French   Ger-   <— Oth.E' rope— ^  Mexico, 
Bril'n.    ports,  matiy.  North.   South,     die.    Japan 

3,126     1.842        218 

298        529 

2,566    

......     ......     ....•■  68 

610     

904     100    


bS 
916 


New  Yorli. 
N  Orleans. 
Galveston. 
Mobile  .... 

Boston 

Baltimore. 
San  Fran.. 
Taooma... 
Total....      4,540    4,796        S16    1,014     607     11,772 

The  exports  to  Japan  since  Sapt.  1  have  been  43,4S9  bales 
from  the  Pacific  Coast. 


671 
36 


Total. 

5,284 

1,743 

2,556 

68 

610 

1,004 

571 

36 
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Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  whlob  exporters  took. .. 

Of  whtoh  speoalators  took. 

Sales  American 

▲otaal  export ..... 

Forwarded 

Total  Btook— Estimated 

Of  whloh  Anierloan— Est'd. 
Total  Import  of  the  week..... 

Of  which  American 

Amount  afloat 

Of  wklob  American 


June  24. 

July  I 

Julyi 

S8.000 

82,000 

44,000 

1,000 

1,000 

1,000 
1,000 

28.000 

28,000 

88,000 

6  000 

6,000 

4,000 

60.000 

42,000 

46  000 

498,000 

436,000 

462,000 

376000 

363.000 

388,000 

16000 

34  00O 

17.000 

9,000 

26  000 

9  000 

69,000 

68,000 

73,000 

38.000 

35,000 

40,000 

July  17. 

61,000 
1,000 
1,000 

45.000 
3  000 

62  000 
413,000 
%9i  000 

16,000 
6.000 

67  000 

89  000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnree 
each  day  of  the  week  ending  Jaly  16  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,    \ 
12:30  p.  M.^ 

Mid.  Upl'ds. 


Sales 

Spec.  &  exp. 


Futurei. 

Market 
opened. 

Market, 
4  p.  M. 


Sai'day.    Monday 


Fair 

bQslness 

dolnK. 

6  36 

6.000 
500 


Fair 

business 

dotug. 

6-24 

10,000 
500 


Tuesday. 


Moderate 
demand, 

654 

8,000 
300 


Irreg.  at  iBr'lyst'dy  Steadv, 
i&6  i>ta.  I  5^10  ptB.  I  unoh.  to 
decline,      decline.     1  pt.  dec. 

Basy  at  Verr  st'dy  Steady  at 
9  .417  pts.  2  pis.  dec.  3ai4  pts. 
decline,    to  Spts.ad  adyanoe 


Wed' day 


Good 
demand. 

6  68 

10,000 
500 


Firm  at 
406  pts. 
adyanoe 

Qnle', 

nnch.  to 

7  pts.  ady, 


Tkursd'y 


Good 
demand. 

6  64 

12  000 
600 


Friday. 


Good 
demand, 

6  72 

10.000 
1,000 


Steady,    ■Steady   at 
nnch.  to    11®I3  pts. 
i  pts.  dec  j  adyance 

Veryst'dy  E'sytost'y' 
S'Se  pts,  ,7  ptt.de.  to 
adyanoe.  8  pts.  acly 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baals  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

17*  T^e  price*  are  given  in  pence  and  lOOtA.  ThH$ :  6'S4  means 
6  24-lOOd. 


Sat. 

July  9, 


12ifl 

P.M. 


July 

July- Aug..., 

Aug. -Sept.. , 
Sept. -Oct.... 
Oot.-Nov.... 
Nov.-Dee.... 
Deo.-lan.... 

Jan. -Feb 

Feb.-Mcb.  .. 
Mob. -April, 
Aprll-Oday .. 
May- June... 


d. 
8  21 
6  18 
5  94 
5  44 
5  21 
5  20 
5  18 
618 

5  18 

6  18 


Mon. 

July  11, 


1     12ifl 
P.M.  P.M. 


4 

P.M. 


d. 
6  17 

6  08 
5  85 
5  40 


d.      d. 
6  14  6  03 
6  05  5  94 

5  83  5  72 

6  42  5  35 
6  235  18  5  22 
5  195  146  18 

5  17!5  12|6  16 

6  165  11  5  16 
5  165  1115  15 
5  165  11!8  16 


T««s. 
July  13, 


12)« 

P.M. 


d. 
6  31 
6  31 
5  91 


4 

P.M, 


d. 
6  31 

6  21 
5  90 


5  46  5  44 

5  28  5  26 

6  24  5  22 
5  215  20 
5  20  5  19 

5  20,5  19 

6  20  5  1» 


July  13. 


12)a 

P.M. 


d. 
6  43 
S34 
5  96 


4 
P.M. 


d. 
6  37 
6  28 
5  93 


5  60  5  44 
5  33  5  28 
f>  29  5  24 

5  27  5  22 

6  26  5  21 
5  26,5  21 
5  26  5  21 


Thars. 

July  14. 


12i« 

P.M. 


d. 
6  39 
6  30 
6  95 
5  47 
5  29 
5  26 
5  23 
5  22 
5  22 
5  23 


4 

P.M, 


d. 
6  43 
6  34 
5  98 
5  50 
531 
5  27 
5  25 
5  24 

5  24 

6  21 


Vrl. 

July  16 


12)«{  4 

P.M.  P.M. 


d. 
6  48 
6  40 
6  08 

5  60 

6  40 
5  86 
5  33 
5  32 
5  32 
5  33 


d. 
6  36 
6  29 
5  99 

5  .S2 

6  33 
5  29 
5  27 
5  26 
5  26 
5  26 


BREADSTUFFS. 

Friday,  July  15, 1904. 

Following  the  advance  in  values  for  the  grain,  higher 
prices  have  been  asked  for  wheat  flour.  The  volume  of  busi- 
ness transacted  has  been  limited.  At  prices  recently  ruling 
buyers  have  shown  more  willingness  to  trade,  but  they  have 
been  reluctant  to  follow  an  advance.  At  the  higher  figures 
ruling  they  have  continued  to  pursue  strictly  a  hand-to- 
month  policy  in  placing  orders.  City  mills  have  been  quiet. 
Rye  flour  has  been  held  at  higher  prices,  but  only  a  jobbing 
business  has  been  transacted.  Corn  meal  has  been  held  at 
higher  values,  but  business  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  the  tendency  of  prices  has  continued  towards  a  higher 
basis.  The  monthly  Bureau  report,  issued  on  the  afternoon 
of  the  eleventh,  indicated  that  the  outturn  of  the  winter  and 
spring-wheat  crops,  according  to  the  average  condition  on 
July  Ist,  would  largely  exceed  last  season's  yield.  This  re- 
port, however,  had  little  eflEect  upon  the  market.  Since  the 
opening  of  the  month  weather  conditions  in  some  sections  of 
the  winter-wheat  belt  have  been  decidedly  unfavorable. 
Heavy  rains  in  Kansas,  Nebraska,  Missouri  and  Okla- 
roma,  and  floods,  now  that  the  harvesting  season  is 
at  hand,  have  done  extensive  damage  and  considerably 
reduced  the  indicated  yield  of  the  crop  in  those  States.  The 
"Cincinnati  Price  Current"  says  the  loss  to  winter  wheat 
since  July  Ist  in  the  West  is  presumably  30,000,000  to  25,000,- 
000  bushels;  elsewhere  little  change.  The  crop  prospects  in 
the  spring-wheat  belt  hare  been  of  a  favorable  character, 
and  during  the  latter  part  of  the  week  had  the  effect  of 
holding  the  upward  tendency  to  prices  in  check,  Foreign  mar- 
kets have  been  firm  and  higher.  The  spot  market  has  been 
quiet.  To-day  there  was  an  unsettled  market,  closing  about 
unchanged  for  the  day.    The  spot  market  was  quiet. 

DAILT  OLOUNO  PBIOBBOF  WHIAT  FUTCBB8  HI  NEW  YORK  , 

Sat.  Mon.      Tues.  Wed.  Thurt.  fri. 

No.2  red  winter,  f.o.b...  112  112  112  112  10S>9  108i« 

Jaly  delivery  in  elev 94»fl  97          98          99%  99^  100^ 

Sept.  delivery  In  elev....    87%  SB^g       80  90i>8  9338  9038 

Deo.  delivery  In  elev....    87J4  88'4       89%  8978  S'dH  8i)3B 

DAILT  CLOSntO  PKIOBS  OF  WHEAT  FnTUBBS  IN  CHICAGO. 

8al.  Mon.  Tues.      Wed.     IKurs,  fri, 

July  delivery  In  elev 88%  90^  9238       94»8       96>4  95 

Sept  deUT.  in  elev 84  8478  86»«       86''t       8668  86"« 

Deo.  deUv.  in  el««v 83ifl  84i«  8538       86  8698  8668 

May  deUvery  In  elev 85H  867e  86''8       871*       86%  86% 

Indian  corn  futures  have  baen  moderately  active.  The 
Agricultural  Bureau  on  Mondiy  afternoon  issued  its  first  re- 


pott  on  the  prospects  of  the  growiag  crop  and  foreshadowed 
a  yield  of  about  2.500,000,000  bushels.  Weather  conditions 
for  the  crop  have  continued  favorable  during  the  week. 
Despite  the  present  promising  outlook  for  a  good  yield  from 
the  growing  crop,  prices  have  held  to  a  steady  basis.  The 
sustaining  factor  has  been  the  advance  In  prices  for  wheat, 
and  with  which  values  for  corn  have  shown  a  sympathetic 
tendency.  Owing  to  the  wet  weather  in  the  Southwest,  the 
movement  of  old-crop  corn  to  primary  markets  has  been  lim- 
ited, and  this  has  had  its  Inflnence  in  favor  of  the  market. 
The  spot  market  has  been  quiet  but  steady.  To-day  there 
was  a  steady  market.    The  close  was  quiet  aod  unchanged. 

DAILY  0LO8INO  PBI0E8  OF  HO,   2  MIXED  GORH  IK   NE^¥    YORK. 

8at.  Mon  Tues.  Wed.  Thurs.  Fn. 

Oasb  corn  f.  0.  b 541^  5414  5414  64%  54%  54% 

July  delivery  In  elev 68"8  63  53>4  54  6388  53i« 

Bept.  delivery  In  elev....    63%  63'8  53»8  641*  63%  64 

DAILT  CLOSWQ  PBIOEB  OF  NO.  2  MIXED  COKN  IN  CHICAGO. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jnly  delivery  in  elev 4838  48Vt  4Sk  4988  48  49i« 

Hept.  delivery  In  elev 48%  48%  4808  49i«  48"'8  49 

Deo.  delivery  In  eley 45  45  44%  4514  44%  4l''8 

May  deUvery  In  elev 44SIb  4414  44^  44%  44  44>8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Prices  for  the  near-by  deliveries  have  made 
a  fractional  advance  in  sympathy  with  the  strength  of  the 
market  for  other  grains.  The  more  distant  deliveriee  have 
felt  the  favorable  outlook  for  a  good  yield  from  the  new 
crop,  and  have  failed  to  follow  the  advance.  Locally  the 
spot  market  has  been  firm  but  quiet.  To-day  there  was  a 
quiet  market. 

DAILT  CL08IH0  PBI0B8  OF  OATS  IK  NEW^  YORK. 


So.  2  mixed  In  elev. 
No.  2  wblte  In  elev. 


Sat.  Mon.  Tues. 
Nom.  Nom.  Nom. 
Nom.      Nom.     Nom. 


Wed.  Thura.  Fri, 
Nom.  Nom.  Nom. 
Nom.     Nom.    Nom, 


DAILT  OLOBINO  PBIOEB  OF  MO.  2    MIXED  OATB  Uf  CHICAGO^ 


Sat.  Mon. 

July  delivery  In  elev 38I3  38»8 

Sept.  delivery  In  elev,...    S214  32 

Dec.  delivery  In  elev 33  32% 

May  delivery  in  elev S^H  34 

Following  are  the  closing  quotations: 


Tues. 
3878 

81''8 

32% 
SS's 


Wed. 

8938 

3214 

33 

8414 


Fine.. 


Superfine $3  25  ®3  86 

Extra,  No,  2 3  40  ®3  50 

Extra,  No.  1 3  80  «3  70 

(Jleare 3  90  ®4  70 

Straights 4  70  ®5  15 

Patent,  spring 5  20  96  00 


FLOUB. 

Nominal.  Patent,  winter 

City  mills,  patent. 
Rye  flour,  superfine 
Buckwheat  fiour.. 
Com  meal— 

Western,  etc 

Brandy  wine 


TKurs.  Fri. 

39ie  39>fl 

32^8  3338 

8378  S3 

31I4  3438 


NominaL 
6  40    95  90 
4  10    94  75 
Nomimal. 


3  00 
3  05 


©3  05 
93  10 


^beat,  per  bush—  0.       c 

N.  DuL.No.l f.o.b.l0738 

N.  Dul.,  No.  2 f,o,b.l03»i 

Bed  winter,  No.  3..  f.o.b.108% 

Hard  winter.  No.  2.  f.o.b.lOO's 

Oats— Mixed,  p.  bush.  43    945 

White 44    951 

No.  2mixed... Nominal. 

No.  2  white Nominal. 


OBAIH. 


Com,  per  bush- 
Western  mixed... 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western 

State  and  Jersey.. 

Barley— West 

Feeding 


0.       0, 

51     964% 
f.  O.  b.64% 
f.  o.  b.56 
t  0.  b.55 

72    975 

Nominal. 
Nominal. 
47    951 

Exportg  of  G^rain  and  Floar  from  Pacifle  P«rts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  15,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  28,000  bbls,  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 


Mxports       Flour, 

fromr—         bbls. 

dan  Fran.      32,311 

PugetS'd 

Portland 


Wtuat, 
bush. 


Corn, 
bush. 


Oats, 
bush. 


Barley, 
bush. 
80.000 


bush. 


TotaL... 
rot.  1903. 


32,311 
47,000 


80,000 


Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  June,  and  the  twelve  months,  for  the  past  three  years 
bave  Deen  as  follows: 


Exports 

1903-1904. 

1902-1908. 

1901-1908. 

from  V.  B. 

June. 

458,500 
679,998 

3.518.464 
1.730,904 

li  Months. 

44.168,744 
16,789,650 

119,441,719 
53.608,35» 

June. 

l21donths. 

June. 

UMonth*. 

Quantities. 
Wheat.bush. 
riour,..bbls. 

Wheat.... bu. 
Corn. ..bush. 

6,083,365 
1,510,991 

11,82».824 
5,899.217 

113,454,468 
19,442,930 

100,017.687 
74.860,870 

7,986.89} 
1.248,857 

12,906.753 
606,899 

168,898,723 
17,509.826 

282,fl81.i40 
96.324,868 

Tot.  bush.. 

Values. 
Wh'tA  flour. 
Corn  &  meal. 

RyQ     

6,249.338 

* 

S,89S,4S3 
1,030.736 

81.093 
66,497 

175,048.073 

* 

103,657,192 

31,691,700 

440,977 

921,918 

6,107.697 

17.718.041 

« 

9,691,490 

8,488,772 

347,116 

189,101 

168,383 

876,808,007 

< 

160,066,419 

41,5S9,869 

8,143,876 

8.640.810 

4,602.322 

13.5C2.168 

$ 

10,379,808 

498.683 

281,460 

641,178 

667 

869.003,6«6 

t 

176,876,071 

17.03S,078 

1,681,478 

6,6-5,408 

8.847,687 

Oats  &  meal. 
Barley 

Br'dstuffs.... 
Provisions*. 

Cotton 

Petrol'm.ic. 

4,514,859 

ie.8«6.189 

8.900,441 

7,027,264 

143.709,481 

200,181.664 

370,490,683 

76.806,189 

18,798,888 

17,142,369 

7,160,173 

6,888.634 

813.043.898 

190,491.076 

:U6,907,68S 

65.893,303 

11.801,091 

14,776.818 

8,294,338 

6,770,891 

905,02  a,66» 

810,187.630 

290,141,851 

70,948,609 

Tot.  value. 

38,fl87.766 

790.13rt,87O 

4S,480.07t< 

784.731.143 

40  648.338 

778.260,860 

*  InoladlDgoattle  and  hogs  in  all  months  and  years. 

Q0VE3NMENT  WEEKLY  (Jrain  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  11  as  follows  : 
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Corn  —Over  the  greater  part  of  the  corn  belt  corn  has  made  vigor- 
ous Jtrowth  but  continuous  rains  have  prevented  ouUivatloui  and 
muobof  the  crop  Is  weedy.  In  the  more  northerly  districts  corn  Is 
aenerally  baohward,  but  has  advanced  decidedly  during  the  past 
week  In  tbe  Middle  Atlantic  States  the  crop  has  made  exoellent 
progreas  and  Is  In  very  promising  condition. 

Winter  Wheat.— Winter  wheat  has  sustained  great  damage  from 
continuous  heavy  rains  In  Nebraska.  Kansas.  Oklahoma,  and  Missouri, 
where  the  unharvested  grain  was  seriously  damaged  by  rust  and 
lodKlng  and  that  In  shook  by  molding  and  sprouting.  Harvesting 
was  also  greatly  hindered  bv  unfavorable  weather  In  the  districts  east 
of  the  Mlsf leslppl  River,  where,  however,  the  conditions  were  much 
less  serious  than  in  the  States  of  the  Lower  Missouri  Valley.  Har 
vesting  'as  continued  nntHer  favorable  conditions  on  the  Paolflc  coast. 

Spring  Wheat.— While  sprlnir  wheat  has  snff^'red  slightly  from  rust 
over  the  southern  portions  of  the  spring-wheat  region  and  Is  thin  and 
weedy  on  lowlands  in  Northern  Minnesota,  the  crop,  as  a  whole,  has 
advanced  saflsfaetorlly.  It  Is  now  heading  In  North  Dakota  and 
Northern  Minnesota.  On  the  North  Paoltlo  coast  spring  wheat,  es- 
pecially the  late  sown,  has  suffered  seriously  from  dry  weather.  In 
Oregon  much  will  be  out  for  hay. 

Oats.-  In  common  with  other  grains,  oats  have  suflfered  from  ex- 
ceselve  moisture  In  the  Lower  Missouri  Valley,  but  elsewhere  this 
crop  has  made  satisfactory  progress,  although  rank  growth  is  reported 
from  portions  of  Minnesota  and  Ohio. 

Agricultural  Department's  Report  on  Cereal  Crops, 

&c.,toJulyl. — The  Agriculture  Department  issued  on  the 

11th  inst.,  its  report  on  the  cereal  crops  for  the  month  of 

June,  as  follows: 

Preliminary  returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  show  the  acreage  of  corn  planted  to  be 
about  91,930,000  acres,  an  increase  of  about  2,130.000  acres,  or  2*4 
per  cent,  on  the  area  planted  last  year,  as  revised  in  Dfloember. 

The  average  condition  of  the  growing  crop  on  July  I  was  86*4,  as 
compared  with  79-4  on  July  1,  1903, 87*6  at  the  corresponding  date  In 
1902,  and  a  ten  year  average  of  88'4. 

The  acreage  and  condition  of  corn  for  a  series  of  years 
is  as  follows: 

ACREAGE  AND  CONDITION  OF  CORN  ON  JOLT   1. 


States. 


Iowa 

Illinois 

Missonrl 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania 

Oth.  States  &Ter's. 

Total       

Per  cent  of  inc.  or 
dec.  In  acreage 


1904. 


86 

8.695 

8T 

9.42? 

78 

3,803 

88 

4,853 

8S 

3.085 

76 

6.841 

86 

7,956 

88 

1.B19 

7a 

1,294 

79 

1,551 

98 

B.049 

94 

3,286 

89 

3,227 

85 

1.428 

'i7,383 

86-4  91,930 


H-2-4 


1903. 


8.186 
9,335 
5,963 
4,295 
3,976 
6,707 
r,505 
1.489 
1,320 
1,439 
5.816 
3,204 
3,103 
1,467 
27,008 


79-4  89,802 


—4-5 


1902. 


^ 


9.S03 
9,624 
6,775 
4,621 
3,200 
7,451 
7,818 
l,60t 
1,333 
1,483 
,3,&3S 
3.337 
3.337 

1.48e 

27.333 


87-6  94,044 


-f3-0 


1901. 


§ 

« 

^ 
U 

^ 


9,211 
9,254 

6,578 
4,432 
3,077 
7,885 
7,741 
1,461 
1,320 
1,361 
3,177 
3,178 
3,178 
1,457 
26,040 


gl-3  91,360 


-flO-2 


Ten-year 

Avtrage 

Condition. 


91 

69 
89 
91 
87 
91 
90 
89 
88 
87 
81 
89 
90 
86 

88-4 


'  Three  ciphers  omitted  (,000)  from  acreage  figures. 
*  Acreage  figures  tor  1901  are  the  revised  results  of  the  Agrionl- 
tural  Department  based  on  the  Census  returns  for  the  previous  year. 
Owing  to  this  revision,  there  Is  an  increase  of  1 0*2  per  cent  over  1900 
(as  against  the  Department's  estimate  at  that  time  of  a  decrease  of  ^ 
of  1  per  cent)  but  of  course  this  is  an  apparent  increase  only.  To 
make  the  comparison  correct,  the  Department  would  have  to  revise 
the  figures  for  the  earlier  years  also. 

The  acreage  and  condition  percentages  for  all  other  States 
having  a  million  acr-s  or  more  are  as  tollowe: 


Acreage  com-  ■ Oondition  July  1. < 

pared  with  Ten-year 

States—  last  year.     1904.         1903.        1902.        average. 

Georgia 101  88  85  88  85 

Alabama 99  88  92  77  88 

North  Carolina 102  f>l  82  98  91 

Arkansas 97  90  77  97  88 

Mississippi 98  91  94  69  86 

Virginia lol  93  84  93  90 

South  Carolina 99  91  79  93  85 

South  Dakota 102  87  87  75  88 

Indian  Territory Ill  96  71  93  84 

Oklahoma 116  »6  85  99  90 

Louisiana 101  90  85  68  86 

The  average  condition  of  winter  wheat  on  July  1  was  78'7,  as  com- 

gared  with  77'7  last  month,  78-8  on  July  1. 1903,77  at  the  correspond- 
ig  date  in  1903  and  a  ten-year  average  of  78-3. 

The  following  table  shows  for  each  of  the  States  having  one  million 
acres  or  upward  In  winter  wheat,  the  condition  on  July  1  In  each 
of  the  la^t  three  years,  and  that  on  June  1,  1904,  with  the  ten  year 
July  averages : 

June  1, 

1904. 

84 


Slates— 

Kansas 

Missouri..... 

California 

Nebraska 

Illinois.  

Pennsylvania 

Ohio. 

Indiana 

Oklahoma...., 
Texas 


July  1, 
1904. 

83 

83 

70 

89 

83 

79 

60 

68 

69 

72 


86 
80 
85 
81 
76 
55 
58 
67 
72 


Jxily  I, 
1903. 

88 

60 

73 

90 

67 

90 

82 

69 

90 

80 


July  1. 
1902. 
56 
99 
84 
98 
89 
78 
78 
82 
80 
52 


Ten-year 
average. 

74 

76 

77 

78 

68 

85 

73 

69 

84 

79 


United  States 78-7  77-7  78-8  770  78-3 

It  should  be  borne  in  mind  that  this  report  relates  to  conditions  on 
July  1,  and  takes  no  note  of  the  effects  of  storms  that  have  occurred 
In  certain  States  since  that  date. 

The  average  oondition  of  sprlng^wheat  on  Jnly  1  was  93*7,  as  com- 
pared with  93-4  last  month,  82-6  July  1 ,  1903,  92-4  at  tke  oorrespond- 
Ihk  date  in  1902  and  a  ten  year  average  of  86-8. 

The  following  table  shows  for  each  of  the  five  principal  spring- 
wheat  States  the  condition  on  July  In  each  of  the  last  three  years, 
and  that  on  June  1, 1904,  with  the  ten-year  July  averages. 


J^lty  1,  Ju7ie  I,  July  1,  July  1,  Ten-year 

States—  19Ui.  1904.  1903.  1902.  average. 

Minnesota 94  92              84  90  87 

North  Dakota 95  94              73  96  85 

South  Dakota 97  96               86  94  86 

Iowa 92  95               87  92  92 

Washington 88  92              80  93  98 

United  States 93-7  93-4  82-6  92-4  868 

-The  average  condition  on  Ju'y  I  of  spring  and  winter  wheat  com- 
bined was  84-5,  ae  compared  with  80  on  July  1, 1903,  and  829  at  the 
corresponding  date  In  1902. 

The  amount  of  wheat  remaining  In  the  hands  of  farmers  on  July  1  la 
estimated  at  about  36,630,000  bushels,  eqalvalent  to  about  5-7  per 
cent  of  the  erop  of  last  year. 

The  average  condition  of  the  oats  crop  on  July  1  was  898,  as  com- 
pared with  89-2  lant  month,  84-3  on  July  1, 1903,  92  1  at  the  coriea- 
pondlng  date  in  1902,  and  a  ten-year  average  of  87-3. 

The  following  table  shows  for  the  ten  principal  oats  States  the  con- 
dition on  July  1  in  each  of  the  last  three  years,  and  that  on  June  1, 
1904,  with  the  ten-year  July  averages : 

July  1,     June  1,     July  1,      July  1,    Ten-year 

Slates—  1904.         1904.         1903.         19o2.       average. 

Ullnoie 86  87  76  90  86 

Iowa 89  90  88  97  92 

Wisooneln. 93  98  90  100  92 

Minnesota 95  93  87  95  90 

Nebra<4ka. 95  92  90  95  88 

New  York 95  93  87  98  90 

Pennsylvania 96  93  91  90  89 

Indiana 89  89  73  95  90 

Ohio 95  90  84  .    88  89 

Kansas 83  90  92  95  77 

United  States 89-8  89-2  84-3  92-1  87'3 

The  average  condition  of  barley  on  July  1  was  88*5,  against  90  5  one 

month  ajjo,  868  on  July  1, 1903,  937  at  the  corresponding   date  In 

1902,  and  a  ten-year  average  of  87-1. 
The  average  oondition  of  winter  rye  on  July  1  was  880,  as  compared 

with  90-2  on  July  1, 1903,  91-2  at  the  corresponding  date  in  1902,  and 

a  ten-year  averatte  of  89-7. 
The  average  condition  of  spring  rye  on  July  1  was  90-8,  as  compared 

with  88-3  on  July  1, 1903,  89-3  at  the  oorrespondlng  date  in  1902,  and 

a  ten-year  average  of  87"4. 

The  condition  of  the  various  crops  on  July  1  is  given  below. 

1904.  1903.  1902.  1901.  1900.  1899.  1898. 

Com 86-4  79-4  87'6  81-3  89-5  865  HO-5 

Winter  wheat 78-7  78*8  77-0  88-3  80-8  65-6  86'7 

Spring  wheat 93-7  82*5  92-4  95'6  56-2  91-7  95-0 

Oats 69-8  84-3  92-1  83-7  85-5  90-0  92-8 

Winter  rye 880  90*2  91-2  93'6  89'8  83*3  938 

Barley 88-5  86-8  93*7  913  76*3  92-0  85'7 

Potatoes 93-9  88'1  92-9  87-4  91 3  ....  95'5 

Cotton 88-0  77-1  84-7  31-1  75-8  87-8  912 

The  movement  of  breadstnSs  to  market  as  indicated  in  the 
itatements  below  is  prepared  by  as  from  fignres  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  9 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


RecHvU  at— 

jriour. 

Whtat.         Corn. 

Oat$. 

Barley, 

Rv*. 

Bbl«.l»6»>t 

BtUliAO  Ibt  filMh.BA  lbs 

Biuh.a2  lb 

BushABlb* 

Bv.se  16., 

CliioaKO 

170,728 

93.710     1.626,830 

1,100,S5( 

126,612 

7,000 

Mllwankee . . 

41,300 

54,660 

7,600 

108,70< 

83,600 

6,600 

Dnlath 

62,000 

153.818 

86.42 

88,?36 

18,417 

Minneapolis. 

1,147.250 

10.680 

836,79 

46,060 

9.100 

Toledo 

11,000 

ee.ooo 

83,6(0 

1,700 

Detroit 

8,700 

12.000 

20,000 

62  830 

.  .  ■      •  .  ..  • 

Cleveland  ... 

9.802 

4.780 

93,469 

63,27t^ 



St.  Lonli.... 

33.445 

115.839 

93,700 

872,651 

10,000 

8,600 

Peoria 

9.800 

6.400 

9;j.000 

112.40( 

5,400 

Kansas  Clt7. 

316i7'75 

152,100 
1.750,867 

145,800 

48.000 

298.99S 

Tot.  wk.  190* 

3.067.089 

2,357,4.> 

40.417 

Same  wk. '03. 

449,665 

2,643,895 

4,014,4t)l 

4,836.382 

492.178 

142,123 

Same  wk.  '02. 

435,331 

3971.129 

2,018,908 

2,614,9 1 4 

109,950 

34,049 

Binct  AuQ.l. 

* 

1903-1904 

18,317,687 

81X,187,2^6 

164.734.240 

163,020.86c 

64,583.868 

7,661,893 

1902-1903..... 

39.478,668 

238,5 19.180|158.718,404 

182,1?4,51( 

55,047.884 

0,182,716 

1901-1903 

80.298.540 

243.985,442121.900,617 

136,126,997 

80.474,438 

6,047,738 

The  rec<^ipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  9,  1904,  follow: 

/(•tir,  wi%*t.t,  osm.        Oat*, 

NtwYoTk.... ^      129.455  131.800  904.850       7I1..S00 

Bolton 88.660  14,083  66,712          73,7H8 

MOBtraal ..^       25,JX)7  286.510  156,648          «3,87'i 

Pkiladelpkia. 62,9f6  S.918  222,3H9          92,i>85 

Baltimore S!4,»98  113.P.S7  47,060          S9,)i7d 

KItkmond 1,660  14.738  t3,874          l»,SHi 

7ew  OrlesDF 9.^51  l.OOO  81,0(^0         84,b00 

Kewport  Naw*...»^.  607      17,143      

»«lT«itOB 87,200        

Portland,  Mt 81.(00      


Bansn, 

13,200 

fen*'. 

'  23.699 
4,000 

"■■967 

'e;:: 

Total  week.. 
Week  1003 .^. 


278.487 
446,183 


673,130   763.470  1.024.956    40,799     9B7 
1,466,060  1,837,319  1.207.093    25,730   SS.CO^ 

Total  receipts  at  porta  frcm  Jan..  1  to  July  9  compare  as 
follows  for  f  onr  years: 

jDl$tH9t»$f—  1904.  1903.  1902.  igoi 

rionr bbll.    9,8t8,994         10.948,915         10.661,393         11,649,996 


ffkeat. 
3orn..., 
aati.... 
3arler . 
tye..... 


...bosk. 


22.288.181 

3l,434,r4» 

82,817.163 

1.847,40k» 

518,000 


60,i'R4,6I3 
64,732,016 
88,255,890 
2,170,738 
8,872.917 


70.632,759 

H7,2H0,7.S4 

4B,rt0'<,i»l 

i;,ii4»,379 

2,04(1,880 


Total  sraln.......       "       18.250.4ll       148,896.670  98,560,608        208,613,048 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  9,  1904,  are  shown  in  the  annexed  statement: 

Mmftrtt  from-  hmX. 
Hew  York 

Boston 1,094 

Portland,  Me.    81,000 

fklladelphla 

taltlmore 

fswOrleani 

iiewi*'rt  News   

Montreal 309,017 

aaiveiton 

Total  week  .71)98.011 
Same  time '08..  747.401  1,840,810 


0$rn, 

jrZour. 

Oat$. 

Rue, 

P«i.», 

BarUv, 

huth 

bbll. 

bulk. 

tUBh. 

t'n>i 

»" 

140.054 

29,9i2 

49,860 

8,216 

4,100 

60,714 

8,172 
'■■3,"876 

663 

8,647 

1.600 

1,110 

80 

13.041 

4,881 

76 

17,143 

5C7 

,, 

162,738 

48,149 

89.171 

8,671 

11.020 

4C6,808 

84,685 

89.806 

8,910 

81.498 

,840,810 

£06,244 

e  0,043 

70,847 

6,171 
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Tt)6  destination  of  theio  exports  for  the  week  and  since 
July  1,  1908,  Is  as  below: 


mx90rt$  for 
mttk  *ni  iint$ 

July  1  te—  bbi't. 

Onitad  KinEdOK  62.038 

Oontlntnt il.O^O 

8.  *  0.  AmarlM.       i.fVi 

Wtit  Indlai ll.OUl 

■r.H.AmOoio'i         eco 
Otkar  •onatriai      «.74B 


flour. . 

TFttk    Bine*  July 
JulyO,     1,1004. 


— Wh$at. . 

W*»k    Bint*  July 


bbli. 

11,040 
4.fi0l 

11,021 

500 

4.716 

T1.B86 
437.6»d 


July  ». 

buih. 
843,084 

4U.B77 


1,  1004. 
huth. 
343.031 
48.977 


>  ■  Corn, 

Wtek    Bint*  Jnll 
Julu  9.       l,.Wi 


892,011 

747,101 


892.0T1 
2,53l,C82 


buth. 

231.807 

1S7.4S1 

11.314 

21.»0fl 

116 

.    l.SU 

~106,308 
l,'^10.810 


bu*h 
231.317 
13T.451 
11X14 

si.ooe 

lis 
1.812 


lOfl.SO'i 
2,275,672 


TotBl 84.525 

roUllOOS-08.,..    208,211 

The  visible  enpply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
■•aboard  ports,  July  9,  1904,  was  as  follows' 


Wk$mt, 
lm$frtmt—  kuik. 

New  York 668,000 

DO       •flO«»...  .*.      ..••i-j 

BoitoD .««.         4.000 

Pkllsdalphia .^        3.000 

Baltimore. 107.00V 

■ew  OriMnf..^..««.     

oaiTaiton 189,000 

Montraal .^...^     I9d.ono 

Voronto 88,000 

nSalo 870,000 

Do      afloat 

Tolado 16,000 

Do      afloat Vo.^;,/. 

Dairoit 63,000 

Do      afloat — 

OUaago 1,197,000 

Do      afloat ii-/v„v 

MUwankaa 874.000 

DO      «float •A-.v 

Fort  WUlIam L'^O.MO 

Port  Arthur 918,000 

Dulnth 1,106.000 

Do      afloat 

Klnaaapolli 5.830.eao 

Bt.Lonii 71.000 

Do      afloat. ••.«.•     

KaniaiOity 880op 

Paoria *.<W0 

Indlanagolli ".OOO 

OiaanalandrlTer.  .•      ^g.OOO 

Total  Jul  y  0, 1904 . . .  18.538,000 
Total  July  2,  1904.  11.055,000 
Total  July  11, 1908.  14,811,000 
ToUl  July  12.  1902..  19,808,000 
Total  July  13.  1901.. .87.978,000 


0*r«, 
bulk. 
168,000 

'83.00'o 

170,000 

80,000 

94.000 

'is.ooo 


Oatt, 
k«*h. 

698.000 

io2,'(>de 

06.000 
140,000 


381,000 
fl.OOO 
551,000 


Jl»«. 

149,000 


Bttrltx 

165.001 


660,000 

858.dob         887,00« 


86.000 


8,761,000 


121,000 


5,000 

'44,0(>6 
837,000 


50,000 
460,600 
897i6oU 


166.000 

874.000 
34,000 


133.000 
24,000 

145.000 
406,000 

4,437,000 
1.31ff,000 
1,316.000 

i.azo.ooo 

7,121.000 


"1.000 

18,000 



77.boc 

142,000 

387,000 

3,000 



8,000 

4S2.000 

73,000 

1,000 

iia,o«o 

88.606 

'i'oVoot 

17.000 

498.000 
11,000 

"ia.boo 

"laVooo 

816,000 
816,000 
693,000 
26S,0no 
637.000 


1,386,000 

1,223.000 

478,000 

120,000 

391,000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  July  15,  1904. 

While' the  cotton-goods  market  remains  quiet  and  orders 
are  comparatively  scarce,  there  are  some  indications  that  an 
improvement  may  occur  in  the  near  future.  Sellers  have 
assumed  a  much  more  confident  position  and  have  shown 
less  disposition  during  the  past  week  to  grant  concessions,  a 
fact  that  has  impressed  itself  upon  the  minds  of  buyers. 
This  has  been  due  to  a  great  extent  to  the  fact  that  the  re- 
cent shadiDg  of  prices  has  resulted  in  mtU  stocks  being 
cleared  up,  and  that,  while  orders  have  not  been  of  large  vol- 
ume, yet  they  continue  to  come  forward  fairly  regularly  for 
small  lots.  Again  the  export  inquiry  continues  on  a  fair 
scale  and  is  having  an  effect  on  the  attitude  of  sellerp. 
Buyers,  on  the  other  hand,  while  continuing  their  hand-to- 
mouth  purchases,  are  so  far  making  no  preparations  for  the 
future  and  are  watching  the  raw  cotton  market  closely  for 
possible  developments.  The  labor  situation  in  New  England 
is  attracting  a  good  deal  of  attention  in  the  trade,  reports 
from  Fall  River  stating  that  manufacturers  have  practically 
agreed  upon  a  wage  reduction  of  12^^  per  cent.  According 
to  the  union  leaders,  the  men  will  not  consent  to  this.  Much 
satisfaction  has  been  expressed  over  the  semi  annual  report 
of  the  H.  B.  Claflin  Company;  showing  an  increase  in  net 
earnings  for  the  six  months  of  nearly  $7,0OQ.  A  number  cf 
new  lines  has  been  opened  during  the  week  in  the  men's 
wear,  woolen  and  worsted  division,  and  generally  speaking 
prices  have  averaged  the  same  as  last  year. 

Domestic  Cotton  (iooDs. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  11  were  10,706 
packages,  valued  at  |580,797,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


for  four-yard  sheetings.  There  has  been  some  demand  for 
all  the  heavier  grades  of  drills  and  sheetings  for  export  and 
sales  of  three-yard  sheetings  and  334^-yard  drills  have  been  re- 
ported. Bleached  goods  have  been  taken  in  small  quantities 
for  immediate  delivery,  bat  in  several  inetanoes  buyers  have 
discovered  smaller  stocks  than  they  had  expected.  There 
have  been  no  instances  of  heavy  individuHl  purchases.  Ducks 
are  in  limited  request  and  eaey  to  buy.  Business  in  dt-nims 
and  other  coarse,  colored  cottons,  such  as  plaids,  tickings, 
etc.,  is  very  limited,  and  prices  are  without  quotable  change. 
Buyers  have  made  unsuccessful  efforts  to  secure  roduotions 
on  wide  sheetings  and  the  sale  haa  consequently  been  slow, 
while  sheets  and  pillow  cases  have  been  quiet  at  previous 
figures,  (ilnghams  are  in  moderate  demand  and  unchanged. 
Canton  flannels  and  cotton  blankets  are  dull  and  without 
special  feature.  Kid-finished  cambrics  are  steady.  Print 
cloths  are  down  to  3o.  for  regulars,  and  odd  goods  are  quoted 
on  a  lower  basis  than  this  price  for  regulars.  There  is  a 
firmer  feeling  in  wide  643,  owing  to  the  decision  of  certain 
Southern  manufacturers  not  to  sell  thf  se  below  4i^c. 

Woolen  Goods,— The  new  lines  of  men's  wear  woolen  and 
worsted  fabrics  that  have  been  opened  during  the  past  week 
have  been  for  the  most  part  of  medium  gradei  and  prices 
equal  to  those  of  last  season  have  been  quoted.  On  the 
whole  sales  have  k>een  satisfactory.  Most  of  the  lines  that 
have  been  so  far  shown  are  under  a  dollar  and  the  higher 
grades  will  not  be  opened  before  next  week  or  the  week 
after.  The  situation  in  the  raw  material  market  is  causing 
some  delay  in  this  matter,  for  manufacturers  feel  that  under 
present  circumstances  higher  prices  should  be  realized.  A 
feature  of  the  week  has  been  the  raising  of  the  price  on  cer- 
tain lines  of  crashes  and  homespuos  by  the  American 
Woolen  Company,  indicating  that  they  have  been  freely 
purchased  by  ih?  trade.  The  demand  for  these  go  wis,  how- 
ever, is  causing  some  complaint  in  other  directions  where 
goods  have  been  neglected.  The  demand  for  heavy-weights 
continues,  and  some  fairly  large  orders  for  these  have  been 
placed  quite  recently,  although  the  aggregate  for  the  season 
still  falls  below  that  of  last  year.  Overcoatings  are  in  mod- 
erate demand,  staples  being  favored  rather  than  fancies. 
Cloakings  are  quiet.  In  woolen  and  worsted  dress  goods 
smooth-finished  woolers  are  strong,  but  the  demand  is  not 
very  heavy.  Breparations  for  spring  lines  are  well  under 
way. 

Foreign  Dry  Goods.— The  demand  for  imported  woolen 
and  worsted  dress  goods  is  moderate  and  principally  confined 
to  the  better  grades,  while  there  is  a  distinct  tendency 
towards  plain  goods  in  every  department.  Silks  and  ribbons 
are  quiet.  Linens  are  firm  but  the  demand  is  small,  Burlaps 
are  featureless  and  without  change  in  prloe. 
Importations  and  Warebo use  TV^ltbdravralsof  Dry  Goo4a 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  14,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 


2:     g:  :  »r  « 

*•     2'  :  :  :  6 

g:    s:  :  ;  ;  2 

^: 
B 


<B  I 


'•3  '  V  "(0  I    M  >-•  M  h3  M 

to  ;  li^^l  !  i(>'-4ao-4« 


Nbw  Yobk.  to  July  11. 


Great  Britain 

Otber  .European. . 
Cblna  .......•■..>■ 

India  ....■•  ...•••. 

Arabia 

Afrlea 

WeBt  Indies 

Mexico 

Central  Amerloa. 
Boath  Amerloa... 
Other  Ooantrles.. 


Total. 


1904. 


Week.   Since  Jan.  1, 


5 

9,076 

66 


11 
251 

18 
879 
890 

21 


10,706 


439 

497 

46,649 

4,626 
13.302 

5,969 
10,417 

1,216 

7,984 
29.278 

8,596 


127,970 


1903. 


Week.    Since  Jan.  1. 


21 
14 


27 


539 

35 

203 

875 

43 


1,767 


1.247 

790 

107,528 

8,391 
21,833 

5,819 
16,798 

1,643 

6,492 
33  022 

6,0*2 


209,695 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
17,811.864  in  1904,  against  $9,129,186  in  1903. 

Practically  no  changes  have  occurred  in  prices  during  the 
past  week,  and  is  does  not  seem  probable  that  there  will  be 
any  alterations  of  importance  for  some  little  time  unless 
some  unforeseen  occurrence  should  take  place  in  the  raw-oot- 
ton  market.  For  staple  lines  there  have  been  a  number  of 
small  orders,  but  the  aggregate  is  not  large.  The  domestic 
demand  for  drills  has  been  somewhat  better  than  for  sheet- 
ings and  the  former  have  been  therefore  rather  firmer;  but 
there  has  been  an  improvement  in  the  number  of  inquiries 
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News   Items. 

Colambis,  Mo.— -Bands  Ordered  Registered.— ThQ  State 
Supreme  Court  on  July  1  issued  a  peremptory  writ  of  man- 
damus against  the  State  Auditor  compelliog  him  to  reg- 
ister the  $100,000  5^  water  and  light  bonds  voted  last 
February.  The  rea'iODS  for  th«  State  Auditor's  refasal  to 
register  these  bonds  were  set  forth  at  length  io  V.  78,  p. 
2453.  The  suit  resulting  was  a  friendly  one  to  remove  all 
doubts  as  to  the  validity  of  the  issue. 

Colnmbns,  Gt\^.— Injunction  Dissolved. — Judge  W.  T.  New- 
man of  the  United  States  Court  recently  dissolved  the 
temporary  in j  auction  granted  about  a  year  ago  restrain- 
ing the  city  from  issuing  the  $250,000  4?!  water-plant  bonds 
awarded  on  Aug.  8,  1903,  to  Sperry  &  Co.  of  Baltimore. 
Pending  the  result  of  this  litigation,  the  bonds  were  no*,  de- 
livered. We  understand  that  Sperry  &  Co.  have  signified 
their  willingness  to  take  the  bonds  now  that  the  restraining 
order  has  been  dismissed.    See  V.  77.  p.  362,  811  and  263. 

Denver,  Colo.— Bond  Decinon, — If  the  decision  handed 
down  early  in  the  month  by  Judge  John  I.  Mullins  of  the 
District  Court  is  sustained  by  the  Supreme  Court,  to  which 
an  appeal  has  been  taken,  from  $150,000  to  $500,000  Capitol 
Hill  eewer  district  bonds  will  become  a  direct  obligation  of 
the  city  and  county  of  Denver,  and  not  a  charge  upon  the 
property  owners  made  payable  by  assessments.  The  suit  was 
one  brought  several  years  ago  by  David  Rubridge  and  others 
to  prevent  the  sale  of  their  property  to  meet  non-payment  of 
asssesmentp.  It  was  contended  by  the  plaintiffs,  among 
other  things,  that  the  improvement  made  by  the  storm-sewer 
did  not  enhance  the  value  of  their  property  to  an  amount 
equal  to  the  cost  of  the  aeeeesment,  and  that  for  this  reason 
the  improvement  was  not  a  local  one  but  a  general  one,  for 
which  the  city  as  a  whole  should  pay.  The  decision  of  Judge 
Mullins  was  brief,  and,  according  to  the  Denver  "Republi- 
can," was  as  follows : 

The  plalntlffa  claim  that  the  8torm-Bewer  In  oontroverpy  was  not  a 
local  unprovement,  and  that  by  reaion  of  failure  to  comply  with  the 
jurUdlotloDal  provlgione  of  the  law  the  rity  Jacked  authority  and 
power  to  888688  ItB  coBt  upcn  their  properties.  The  allegations  of  the 
oomplatnt  are  fully  eupported  by  the  evidence.  *  *  •  The  munloi- 
pallty  must  strictly  comply  with  its  charter  In  order  to  asBess  the  cost 
of  Improvements  upon  the  property  of  the  citizen,  and  It  cannot  i>y 
merely  declaring  it  so  transform  an  improvement  which  is  not  in  fact 
local  In  its  character  and  doesnot  In  fact  specially  benefit  the  property 
assesBed  and  thereby  conclude  the  courts  from  InveBtlgacing  the 
facts. 

'LoViUlAHA.— Legislature  Adjourns. — The  General  Assem- 
bly of  this  State  adjourned  July  7. 

Ma»mcbnf etts.— Bounty  Act  Foid.— The  State  Legisla- 
ture on  June  9,  jast  before  it  was  prorogued,  passed  over  the 
Governor's  veto  a  bill  providing  for  the  payment  of  bounties 
to  veterans  of  the  Civil  War  under  certain  contingenciep, 
and  also  authorizing  the  State  Treasurer  to  issue  bonds  to 
meet  these  payments.  The  State  Treasurer  having  some 
doubts  as  to  whether  the  bill  was  passed  over  the  Governor's 
veto  in  the  manner  prescribed  by  the  Constitution,  referred 
the  question  to  the  Attorney  General  for  an  opinion.  On  July 
12  the  Attorney-General  gave  an  opinion  holding  that  the  Act 
was  void  for  the  reason  that  the  Constitution  requires  a 
two  thirds  of  the  total  mcmbersh'p  of  the  originating  branch 
of  the  Legislature  and  a  two-thirds  vote  of  the  members 
present  of  the  other  branch  in  order  that  an  Act  may  be 
passed  over  a  Governor's  veto.  In  the  case  of  the  bill  under 
discussion,  while  both  branches  of  the  Legislature  gave  a 
two  thirds  vote  of  the  members  present  in  acting  on  the 
veto,  yet  the  vote  in  the  House  of  Representatives,  in  which 
the  bill  originated,  was  not  two-thirds  of  the  total  mem- 
bership of  that  body,  and  for  this  reason,  the  Attorney- Gen- 
eral holds,  the  bill  failed, 

New  York  City.— .Prtce  of  Bonds  Advanced.— Fiek  &  Rob- 
inson, who  are  at  the  head  of  the  syndicate  which  last  May 
was  awarded  the  greater  portion  of  the  |37,000,000  33^^  cor- 
porate stook  of  New  York  City,  have  successively  advan  ced 
the  price  this  week  for  the  same  from  1023^  to  103,  to 
103^  and  104  and  interest.  These  bonds  wero  originally 
offered  to  the  public  by  the  syndicate  at  102. 

Bond  Calls  and  Redemptions. 

Cincinnati  (Oliio)  School  District.— -Bond  OaH.— This  dis- 
trict has  called  for  payment  Octoter  1,  at  the  American  Ex- 
change National  Bank,  New  York  City,  or  at  the  Third 
National  Bank  of  Cincinnati,  i%  bonds  Nos.  1  to  70,  inclusive, 
each  for  |500,  dated  Oct  1,  1891.  These  bonds  mature  Oct. 
1,  1911,  but  have  been  subject  to  call  since  Ojt.  1,  1901. 

Cole  Connty,  Mo. — Bond  Call, — Call  was  made  for  pay- 
ment July  1  of  H  bonds  Nos.  6  to  18,  inclusive,  for  $500  each. 
Date  of  bonds,  Jan.  1,  1897. 

ConnergTille,  Fayetle  Connty.  Ind.— JBond  Call.—  TLos. 
M.  Little,  City  Treasurer,  called  for  payment  July  1  at  the 
Farmers'  &  Merchants'  Trust  Co.  of  Connersville  the  follow- 
ing bonds  : 

BoDdg  No9. 18  to  30.  Inoluslve.  Iraucd  under  Ordinance  No.  855. 
BoDd»  N   8.  1»  to  19,  lucliisive.  Issued  under  Ordlnimce  No.  368, 
Bonds  Nos.  7  to  l*".  Inclusive,  Isiiued  under  Ordinance  No.  308, 
Boud  No.  1  for  tlRa2l  Issued  under  Ordinance  No.  M»!8. 
Bond  No.  2  (Brldeesc  ntract),  Issued  under  Ordinance  No.  363. 
B jndg  Nob.  l  to  a,  lacluelTe  (Willi  tins  contract).  Issued  under  Ordinance  No. 
39i. 

Bonds  Nog.  1  to  11,  Inclusive.  Iasue<l  undor  Ordinance  No.  861, 
Bondg  Nos.  1  to  11,  IncluKtvo.  iBsned  undpr  Ordiuance  No  371. 
Bonos  Nos.  1  to  8,  inclusive.  Issued  undtr  Ordinance  No.  377. 
Bonds  Nos.  1  to  8,  Incluglve,  Issued  under  Ordluacce  No.  888. 


Dade  County,  Mo. — Bond  Calls. — This  county  called  for 
payment  June  1  5^  bonds  Nos.  201  to  250,  inclusive,  each  for 
11,000,  dated  June  1,  1894;  also  for  payment  July  1  of  bonds 
NoH.  251  to  300,  inclusive,  of  the  same  issue. 

Denver,  Colo.— Bond  Call.—C  S.  Elder,  Treasurer,  of  the 
City  and  County  of  Denver,  calls  the  following  bonds  for 
payment  July  22, 1904: 

8BWEB  BONDS. 

Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nob.  167  to  184,  inclusive,  and 
Nos. 301  to  807, Inclusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co,.  New  York  City;  but  not  otherwise. 

Freeport,  III.- Bond*  Redecniea. — This  city  on  June  18 
redeemed  $12,900  special  assessment  bonds. 

Hamilton  County,  Ohio.— Bond  CaH.— Notice  has  been 
given  that  Interest  will  cease  on  Dec.  16,  1904,  on  $150,000  6% 
20  30-year  (optional)  current-expense  bonds  issued  in  1884. 
Payment  will  be  made  at  the  office  of  the  County  Treasurer. 

Lexington  Township,  Lafayette  County,  Mo.— Bond  Call, 
—Interest  will  cease  August  1  on  S^i  bonds  Nos.  1  to  9,  in- 
clusive, each  for  |1 ,000,  dated  Aug.  1,  1899. 

Mnltnomah  Connty  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  and  "87"  warrants  drawn  on  the  gen- 
eral  fund  up  to  and  Including  May  1,  1904;  also  Class  "C" 
warrants  drawn  ofl  the  road  fund  up  to  May  1,  1904. 

Sniabar  Township,  Lafayette  Connty,  Mo.— Bond  Call, — 
Call  is  madi  for  payment  August  1  of  bonds  Nos.  1  to  7,  in- 
clusive, each  for  |1,000,  dated  Aug.  1,  1899,    Interest,  S%<(. 

Warren  Connty,  Miss.— Bond  Call,— 3.  D.  Laughlin, 
County  Clerh,  calls  for  payment  the  following  bonds  : 

$3,000  Mississippi  Valley  &  Ship  Island  Railroad  bonds,  Nos.  106  to  186,  inclus- 
ive, dated  Feb.  1.  189». 
8,900  Virginia  Bayon  bridge  bondg,  Nos.  1  to  6,  inclusive,  of  t^OO  each,  and 

Nos.  1  to  4,  inclusive,  of  $100  eacb. 
2,700  Clear  Creek  bridge  bouda,  Nos.  1  to  6  for  $500  each  and  Nos.  1  and  2  for 

$100  each. 
1,100  Havnes  Bluff  bridge  bonds,  Nob.  1  and  8  tor  $500  each  and  Nos.  1  to  4, 
inclusive,  for  $iOo  each. 
200  Cliy  Cemetery  bridge  bonds,  Nos.  1  and  2  for  $100  each. 

Washington  Tuwn&bip,  Lafayette  Connty,  Mo.— Bond 
CaW.— Payment  will  be  made  August  1  on  8}4%  bond  No.  1 
for  $1,000,  dated  Aug.  1,  1899. 

Worth  Connty,  Mo.— Bond  CaZZ.— Interest  ceased  June  1 
on  bonds  Nos.  18  to  19,  inclusive,  carrying  5%  interest  and 
dated  Dae.  1,  1897. ^^____ 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Akron,  Ohio»— Injunction  Dismissed, — Jujge  Pardee  of  the 
Probate  Court  on  July  8,  at  the  instance  of  Gaorge  C.  Koh- 
ler,  who  claimed  eeveral  irregularities,  issued  a  temporary 
restraining  order  preventing  the  city  officials  from  delivering 
the  $145,000  A^%  bonds  recently  awarded  to  P.  S.  Briggs  <% 
Co,  of  Cincinnati,  as  stated  in  V.  79,  p.  169.  Oa  the  follow- 
ing day,  however,  the  injunction  was  dismissed  at  the  plain- 
tiff's own  motion,  he  stating  that  the  suit  had  been  brought 
under  a  misapprehension  of  the  facts. 

Aliqnippa,  Beaver  Connty,  Pa.— Bonds  Not  Sold— Bond 
Offering.— The  $15,000  i}4%  bonds  offered  on  July  5  were  not 
sold.  Proposals  are  again  asked  for  these  bonds,  this  time 
until  July  25.  For  details  of  issue  and  terms  of  sale  see  V. 
78,  p.  2618. 

AndOTer,  MasB.— Bond  Safe. -On  July  8  the  $39,000  i% 
school-house  bonds  described  in  V.  79,  p.  115,  were  awarded 
to  the  Andover  Savings  Bank  at  102*50.  Following  are  the 
bids  : 

Andover  Sav.  Bank.  Andover.. lOS'OO    I 
H.  H.  Rollins  &  Sons.  Boston.  ..108-2P6 
Lawrence  Sav.  Bank,  Lawrence.lOiJ'^S    ' 

Aoams  &  Co..  Boston 102-21    i 

N.  W.  Harris  &  Co..  Boston 102-169 

Jackson  &  Cnrtls,  Boston 102'125  1 

Geo.  A.  Fernald  A  Co.. Boston.. 102'048  I 

Moore  &  Cabot,  Boston 101-93 

Harvey  Fiek  &  Sons,  Boston....  101-983  I 
Merrill,  Oldham  <fe  Co.,  Bo»ton..l01-8B»  | 
R.  li.  Day  &  Co.,  Boston 101  837  | 

Anne  Arnndel Connty  (Md.)  School  District.— Bond  Offer- 
ing.— The  Board  of  School  Commissioners  of  this  county  will 
offer  for  sale  at  11  a.  m.  August  2  an  issue  of  $15,000  5%  cou- 
pon school  bonds. 

AntiffO,  Wis.— Band  Sjlc-Oa  June  30  the  $25,000  ii 
coupon  Bchcol-lDuilding  bonds  described  in  V.  78,  p.  2618, 
were  awarded  to  Rudolph  Kleybolte  &  Co,,  Cincinnati,  at 
100-04. 

Ashland  Connty  (P.  0.  Ashland),  Ohio.— Bond  Sale.— On 
July  6  the  $35,0U0  5%  bridge  bonds  described  in  V.  78,  p. 
2613,  were  awarded  to  Rogers  &  Son,  Chagrin  Falls,  at 
107'698.    Following  are  the  bids  : 


Farson.  Leach  4Co.,  New  York. 101-8?0 

EslHbroolt  &  Co.,  Boiton 101  816 

Blake  Bros.  &  Co.,  Boston lOrSO 

H.  W.  Poor  &  Co.,  Boston 101-788 

Blodget,  Merrltt&Co.,  Boston  .101'67 
Denlson,  Prior  &  Co.,  Clevelana 

and  Boston 101-60 

C.S.Butler  101-«6 

8  A    Kean,  Cbicaeo lOl'lO 

Lawrence  Bamum  &,  Co.,  N.  Y.. 100-680 


Rogers  &  Sons,  Chag.  Falls.. $87,694  40 
N.  W.  Harris  &  Co.,  Chicago.  87,641  CO 

SeasongoodA  Mayer,  Cin 87,561  Oo 

Denlson,  Prior  *  Co.,  Cleve- 
land and  Boston S7,n4460 

Havden,  Miller  *  Co.,  Clove.  .S7,476  00 
A.  Kleybolte  &  Co..  Cincln. . .  87,i50  00 
W  ,1.  Hayes*  Sons,  Cleve...  S7.40SOO 
Cincinnati  Trust  Co.,  Clnclu.  87,350  00 
Noble,  Mobs  *  Co  .  Detroit.  .  87.280  85 
S.  Kuhn  &  Sons.  Cincinnati. .  .•}7,X80 1  0 
Lamprecbt  BroB.A  Co. .Cleve.  37,276  00 


Feder,  Holzman  &  Co.,  Cln... $37,183  CO 
Well,  Roth  ACo.. Cincinnati.  37.117  50 
Prov.  Shv.  B'k  A  Tr.  Co..  (In  87,(  91  60 
New  lit  Nat.  Bk. Columbus  ;t  ,076  00 
Fuller,    Parsons    &    Snyder, 

Cleveland  36.925  00 

P.  S.  BriKBS  &  Co.,  ('lucln  ...  3R.906  00 
W.  R.  To'ld  A  Co.,  ('IncinnntI  86  HV6  CO 
Sec  Sav.  B'k  &  Tr.Co.,Toledo  SH,?"  b  00 

8.  A.   Konn.  (^hiTKU }'6.*17  50 

J.  M.  Holmes,  Chicago 36.S25  00 

G.  W.  Miller  (for  $lo.O00)....   16,88<»60 


Asotin  Connty  (Wa$h.)»4chool  District  No.  5.— Bond  Sale. 
—This  district  has  sold  $14,500  4-'i^'<  l("-2L'-year  (optional) 
funding  bonds  to  the  State  Board  of  Land  Commissioners  at 
par, 

Avoyelles  Parish,  ha.- Details  of  Loan.— The  $10,000  loan 
mentioned  in  V.  79,  p.  115,  was  discounted  at  6^  and  will 
mature  Feb,  1,  1905. 


226 


THE  CHRONICLE. 


[Vol.  Lxxix. 


Belie  Plalne,  Iowa.— Bwd  Sale.— Oa  Jaly  9  the  $30,000  i% 
10  year  coopon  watnr  bonds  described  in  V.  79,  p.  169.  were 
awarded  to  N.  W.  Halaey  &  Co.,  of  Ciiicago,  at  100-45  and 
interest, 

Benson,  Minn.— Bond  Sale.— This  village  has  sold  $16,000 
^14"^  tunding  bonds  to  U.  M.  Stoddard  &  Co.,  Minreapolis,  at 
par.  Dite,  Jaly  1, 1904.  Interest,  semi-annaal.  Denomina- 
tion, fl.OOO. 

Brandon,  Wis.— Bonds  Foied.— This  place  recently  voted 
to  issue  |6,000  gas-plant  iKjnds. 

Bristol,  Tenn.—i^ond  Sa/e.— This  city  has  sold  at  private 
sale  to  W.  R,  Todd  &  Co.,  of  Cincinnati,  at  par,  an  issue  of 
$10,000  5^  30  year  school-building  bonds,  dated  May  1,  19C4, 
Denomination,  $500.     Interest,  semi-annual. 

Baffdio,  N.  Y.— Bonds  Authorized.-The  issuance  of  $100,- 
000  4%  1-10-year  (serial)  refunding  water  bonds,  dated  Sept.  1, 
1904,  has  been  authorizad. 

Bond  If  sue.— A  $608  62  judgment  bond  has  been  author- 
ized, the  same  to  be  taken  by  the  Hertel  Avenue  Oatlet  Sewer 
Sinking  Fund  as  an  investment.  Bond  is  dated  July  1,  1904, 
and  matures  July  1, 1905. 

Bondu  Authwized.— The  issuance  of  i!83,485  86  d}4%  grade- 
crossing  bonds  has  been  authorized.  Date  of  bonda,  Aug.  1, 
1904.    Interest  semi-annual.    Maturity,  Aug.  1, 1924. 

Bonds  Authorized, — The  issuance  of  $25,000  4%  1-10-year 
(serial)  bonds  has  been  authorized  to  pay  for  an  electric 
engine  at  the  pumping  station.  Bonds  are  dated  Aug.  1, 
1904,  and  the  interest  will  be  payable  semi-annually  at  the 
ofiSce  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank,  New  York  City. 

Cambridge  Springs,  Pa. -Bond  0#eringr.— Farther  details 
are  at  hand  relative  to  the  offering  on  July  18  of  $25,000  4^ 
coupon  improvement  bonds.  Proposals  for  these  bonds  will 
be  received  until  4  p.  m.  on  that  day  by  A.  H.  Drake,  Borough 
Clerk,  asd  will  be  opened  at  7:30  p.  m.  by  the  Borough  Coun- 
cil. Authority,  vote  of  204  to  25  at  election  held  May  31, 
1904.  Denomination,  $^00.  Date,  Aug.  1,  1904.  Interest 
semiannually  at  the  office  of  the  Borough  Treasurer.  Ma- 
turity, $1,500  yearly  on  August  1  from  1919  to  1933,  inclus- 
ive, and  $2,000  on  August  1  of  the  years  1933  and  1934.  Bonds 
are  free  from  all  taxes.  Securiies  are  issued  for  the  purpose 
of  refunding  and  paying  oS  certain  notes  and  orders  and  to 
make  permanent  sewer  and  paving  improvements.  Certified 
check  for  2%  required  with  bids.  Bonded  debt,  including 
this  issue,  $41,000.    Assessed  valuation,  $701,000. 

Canandaigna,  N.  Y. — Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M  ,  July  26,  by  George  A.  Voorhees,  Village 
Treasurer,  for  $100,000  gold  street-improvement  bonds,  De- 
nomination, $1,000.  Date,  Sept.  1,  1904.  Interest  (rate  to  be 
named  in  bids)  March  1  and  September  1  in  New  York  City. 
Maturity,  $10,000  yearly  on  September  I  from  1918  to  1927, 
inclusive.  Bids  are  to  be  made  on  blank  forms  furnished  by 
the  Village  Treasurer.  Certified  check  for  2%  of  the  bonds 
bid  for,  payable  to  the  Village  Treasurer,  required.  Accrued 
interest  to  be  paid  by  purchaser,  who  will  also  be  required 
to  furnish  blank  bonda  free  of  charge. 

The  offloial  notice  of  this  bond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Canon  City,  Colo.— Bond  8ale.—On  July  5  $2,000  6^  side- 
walk bonds  were  sold  at  par  to  Mrs,  Agnes  B.  Stewart.  Dd- 
nominatioDS,  $250  and  $500.  Date,  July  1,  1904.  Interest, 
June  30  and  December  81.  Maturity,  July  1,  1925,  subject 
to  call  after  July  1,  1909. 

Centerville  (Iowa)  Independent  School  District.— Bond 
Sale.— Oa  July  11  the  $10,000  4^  5-lOyear  (optional)  refund- 
ing bonds  described  in  V.  79,  p.  169,  were  awarded  to  N.  W. 
Hilsey  &  Co.  of  Chicago  at  par,  accrued  interest  and  blank 
bonds  free  of  charge.    Following  are  the  bids  : 


N.  W.  Halsey  ft  Co.,  Chicago... ♦lOO'OO 
W.  J.  Hares  &  Sons.  Cleve t  99-00 


DenlBon,  Prior   &    Co.,  Cleve- 
land and  Boston +  98'40 

.  Koyal  Trust  Co.,  Chicae'K       . .+  98  oo 
•  Ana  blank  bonds.    +  The  difference  between  par  and  price  oflored  Is  to  meet 
attoruei's  lees,  blank  bonds,  etc. 

Cheviot,  Ohio.— Bond  Sate.— On  July  7  the  $5,C.OO  5%  25 
year   water-pupply  bonds  described  in  V.  78,  p.  2454,  were 
awarded  to  S.  Kahn  &  Sons,  Cincinnati,  at  110*75  and  inter- 
est.    Following  are  the  bids  : 


B.  £uhn  &  Sons,  Cincinnati.  .$5.e»7  £0  I 
i^etutouKOoa  &  Mayer,  Cluoin..  6,519  SO  | 

Well.  Roth  &  Co..  ClDCln 6,504  SSI 

Union  8av.  Bk.  &  Tr.  Co..  Cin..  6.477  00 
Prov.  Sav.  Bk.  &Tr.  Co.,Clu..  6,459  01  I 


Cosmopolitan  B'U'k  &  Sav.  Co.l5,455  00 

German  Nat.  Bank.  Cincm 6,45:3  50 

W.  K. 'I'odd  *Co.,  Clncmuatl..  6..S7.i  00 
Atlas  Nat.  Bank.  Cincinnati...  5  SCO  00 
8.  A,  Eeun,  Cblcago 5,105  00 


Chicago,  lil.— Bond  Offering. — Proposals  will  be  received 
until  2  p.  M,,  August  1,  by  L.  E.  McGann,  City  Comptroller, 
for  $5,000,000  H  gold  general  corporate  bonds.  Date,  July  1, 
1904.  Denomination,  $1,000.  Interest  semi  annually  at  the 
office  of  the  City  Treasurer  or  at  the  fi3cal  agency  of  the  city 
of  Chicago  in  New  York  City.  Maturity,  $280,000  yearly  on 
January  1  from  1907  to  1923,  inclusive,  and  $240,000  on  Jan.  1, 
1924.  Certified  check  on  a  Chicago  bank  for  $100,000,  pay- 
able to  the  city  of  Chicago,  required  with  each  bid.  These 
bonds  may  be  registered,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Chotean,  Mameuke  and  Yenice  Drain  ige  and  Levee  Dis- 
trict, Madison  County,  III.- Bond  Hale.— Oi  Jane  22  this 


p.  J.  Good  heart  &  Co..  Cin.  .$327,989  00 
Lamprecht  Bros.  Co..r;ieve  826.bl0  00 
German  Nat.  Bk.and  Union 

Sav  Bk.  4Tr.  Co.,  Clncln.  325,625  00 
FeOer.  HoUonuti  *Co..  Cm,  824.720  00 
Prov  Sav.  Bk.  &  Tr.  Co  .  Cin.  8.4,720  00 
Atlas  Nat.  Bk.,  Cincinnati..  82»,000  00 


district  awarded  $25,000  5%  bonds,  issued  to  rebuild  and  re- 
pair levees,  to  the  Bank  of  EdwardsviUe  for  $25,418  33.  Da- 
nomination,  $500.  Date,  June  15,  1904.  Interest,  annual. 
Maturity,  $8,000  in  one  year,  $S,000  in  two  ye.»rs  and  $9,000 
in  three  years. 

Cluciauatl,  Ohio.— Bond  Sate.— Oa  July  11  the  $300,000  U 
30-year  coupon  viaduct  bonds  described  in  V.  78,  p.  2454, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  110*179 
and  interest.    Following  are  the  bids  : 

V.  w.  Harris  A  Co..  Chlc....»»80,eS8  oo 
N.  W.  Halsey  *<;o.,  N,  V...  33;,240  00 
DomlDick  &  Oomlnlck.N.y., 

and  BlodKet.Merntt  ACo., 

Boston 32«,743  00 

W.  .J.  Hayes  &  Sons.  Cleve..  8i!8,oi'l  00 
W.  K.  Todd  &Co.,  Clncln...  8i'8,060  Ou 
SeasoUKOOd  &  Mayer,  Cln...  88f,016  86 

Bond  Offering.— PropoB&\B  will  be  received  until  12  m.,  Aug- 
ust 15,  by  W.  T.  Perkins,  City  Auditor,  for  the  $325,000  i% 
coupon  fire-department  bonds  authorized  by  the  City  Coun- 
cil on  June  13,  Denomination,  $500.  Date,  Sept.  1,1934. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity,  Sept.  1,  1934.  A  certified 
check,  payable  to  the  order  of  the  City  Auditor,  for  5%  of 
ihe  gross  amount  of  bonds  is  required. 

Clark,  S.  Dak. — Borui  Election. — A  special  election  will  be 
held  July  19  to  vote  on  the  question  of  issuing  $18,000  5% 
5-20  year  (optional)  water-works  bonds.  Thomas  Dean  is 
City  Auditor. 

Clark8Tllle,  Tenn.— Bond  Issue. — The  Board  of  Mayor 
and  Aldermen  of  this  city  has  ordered  the  issuance  of  $1C0  - 
000  a  20-year  bonds  dated  July  1,  1904,  to  the  Tennessee 
Central  Railroad  in  payment  of  the  subscription  to  that  road 
voted  at  the  election  held  in  August,  1901. 

Clearwiter  County  (P.  0.  Bagley),  Minn.— Bonds  De- 
feated.—At  an  election  held  in  this  county  June  14  369  votes 
were  cast  in  favor  of  and  845  against  a  proposition  to  isene 
$85,000  court-house  bonds, 

Coldwater,  Mich. — Bond  Sale.— Ihia  city  has  sold  to  local 
capitalists  at  par  an  issue  of  $50,000  ii  sewer  bonds,  De- 
nominations, $100  and  $500.  Date,  June  1,  1904.  Interest, 
March  1  and  September  1.  Maturity,  part  yearly  on  Septem- 
ber 1  from  1911  to  1917,  inclusive,  bonds  unpaid  being  sub- 
ject to  call  after  1913. 

Collf  ge  Township  School  DlBtrict,  Knox  County,  Ohio.— 
Bond  Sale. — This  district  sold  last  month  to  Denison,  Prior 
&  Co.  of  Cleveland  and  Bjston  an  issue  of  $20,000  5%  school 
bonds  at  105-91.  Denomination,  $5C0.  Date,  June  1,  1904. 
Interest,  semi-annual.    Maturity,  one  bond  each  six  months. 

Colnuibas,  Ga.— Bonds  Voted, — At  the  election  held  in  this 
city  July  8  the  proposition  to  issue  $40,COJ  funding  and  fire- 
department  i%  1-20-year  (serial)  bonds  was  carried  by  a  vote 
of  779  to  44.  D^te  of  sale  and  other  details  not  yet  deter- 
mined, 

Concord,  N.  R.—Bond  Sale,— Oa  July  12  $55,000  SJ^i  oity- 
hall  bonds  were  awarded  to  E.  H.  Rollins  &  S^ns  and  Geo, 
A.  Fcrnald  &  Co.,  Boston,  at  their  joint  bid  of  101-579.  Fol- 
lowing are  the  bids : 

E.  e.  Rollins  &  Sons   and  Geo.  I  R.  L,  Day  *  Co..  Boston 100-639 

A.  Fernald  4  Co.,  Boston 10r579  |  Denison,  Prior  &  Co.,  Cleveland 

Vermilye  &  Co.,  Boston lOfO*    |     and  Boston 100-27 

Jackson  &  Curtis    Boston lOO'Ol      N.  W.  Harris  4  Co.,  Boston 100-127 

Farson,  Leach  &  Co.,  Boston... lOO'eS    j 

Denominations,  $500  and  $1,000.  Dite,  July  1,  1904.  In- 
terest, semi-annaal.     Maturity,  from  1924  to  1929,  inclusive. 

Cook  County  (111.)  School  District  ]No.  99. -Bond  Saie.— 
This  district,  which  includes  the  villages  of  Morton  Park, 
Hawthorne  and  Grant  Works,  recently  sold  to  N.  W.  Harris 
&  Co.,  Chicago,  $19,000  i^4<i  bonds.  Denomination,  $1,000. 
Date,  June  1,  1904.  Interest,  eemi-annual.  Maturity,  $2,000 
yearly  on  June  1  from  1908  to  1916,  inclusive,  and  $l,0u0  on 
Janel,  1917. 

Crawford  County  (P.  0.  Bacjrns),  Ohio.— Bond  Sale.— 
This  county  has  awarded  to  the  Bacvrus  City  Bank  $80,000 
5%  bridge  boads  for  $30,43i)  and  to  Weil,  Roth  &  Co.,  Cinoin- 
nati,  the  $80,000  5^  pike  bonds  for  $31,291,  this  latter  issue 
being  described  in  V.  78,  p.  2614.  The  following  bids  were 
received : 

$30.00  t '0,000 

Ptki  Bondt.  Bridfie  Bds. 

Well,  Roth  &  Co.,  Cincinnati lSl,2fll  00  

Bucyras  City  Bank.  Bucvrus 3ii,851  00  |30,43O0O 

Fuller,  Parsons  &  8uyder, Cleveland 81,126C0  

Seasoniiood  &  Maver.  Cincinnati.  31,10126  80,<;68  00 

S  A.  Kean.  Chlcngo      .S0,9i600  

A.  Klevb.  lie  &  Co  ,  Cincinnati 3i',900uO  80,399  00 

Lamprecht  Bros  A.  Co,.  Cleveland 30.h82  00  30,126  00 

(Unclnnatl  Trust  Co 30,8«0  66  30,23760 

Denison.  Prior  A  Co.,  Cleveland  and  Boston S0.85OOO  30,3u7  00 

Citizens'  Saving's  &  Loan  Co.,  Mansfield »0,7,  001  

New  First  National  Bank,  Columbus 3i).e76  00  80,S06  00 

Hayden,  Miller  &  Co..  Cleveland .10,675  00  30.237  00 

W   R.  Todd  &  Co..  Cincinnati 30.60000  80,276  00 

W.  J,Hayes&  Sons,  Cleveland  SJ,87600 

An  offer  of  $31,110  for  the  pike  bonds  was  made  by  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  but  too  late 
to  be  considered. 

Detroit,  Mich.— Bids.— Following  are  the  bids  received 
July  6  for  the  $100,000  4«  15-year  refunding  water  bonds 
awarded,  as  stated  last  week,  to  the  Detroit  Sinking  Fund 
Commission  at  107-05  : 


SInkinc  Fund  Commission 107*05 

.Matthew  Finn,  Detroit 107'Oafi 

Khoades  &  Riihraoud.  N.  T 1P6-893 

D  idlev  S.  ll*rde.  New  York.... 109  877 

Termllje&Co,,  New  Vork  106-71 

Blodgei.  Merrilt*  CO., Boston.. 106"68 
N.  W.  Harris  i,  Co..  Chicago.... K'tveiS 
B.  H.  Rolllus  &  Sons,  Chicago. .106-277 
Ueutson.  Prior  &Co„  Cleveland 
and  Boston 106191 


N.  W,  Halsey  A  Co.,  Chlo 10e-18« 

Noble.  Moss*  Co.,  Detroit loa-066 

Kstabrook  «  Co.,  Boston.     106-06 

Frank  P.  Holran,  New  York  ...106-048 

I  Albert  C.  Case.  New  York    106-95 

W  J.  Uayet  «  Sons.Cleveland.106-925 

I  Merrill,  Oldham  4  Co.,  Boston  105-649 
Well,  Both  *  Co-  Cincinnati...  U)6-2»6 
Moors  ,&  Cabot,  Boston.  106-81 

1  Hayden,  Miller*  Co.,  Cleve....  106-1.5 


Deadwood  (S.  Dak.)  School  District.— .miction  on  Bond 
Isiue  Postponed.- We  are  advised  by  O.  W.  Matson,  Clerk  of 


July  16, 1904.] 


THE  CHRONICLE. 


227 


the  School  Board,  that  the  Board  has  deferred  action  in  the 
matter  of  iasning  $35,000  high-school- building  bonds  for 
sixty  days. 

Dillon  (S.  C.)  Graded  School  District  No.  8.— Bond  Offfr- 
ing.— Proposals  will  be  received  until  July  20  by  E.  L. 
Moore,  District  Clerk,  for  |1 2,000  ^%  20  year  coupon  school 
bonds.  Denomination  optional  with  purchaser.  Interest. 
annual.  The  district  is  at  present  in  e  of  debt.  Assessed 
valuation.  |593,0(:0. 

Eagle  Bend  Ikdepenaent  School  District  No.  73,  Todd 
Conuly,  TIL\nn.—Bond  Sale.— The  $8,000  5^  10-15-year  (op- 
tional) school  bonds  offered  but  not  sold  on  May  25  have 
been  placed  at  par  with  Elizabeth  Y.  McHigh. 

Elmira,  N.  Y.—Bond  Differing. —This  city  offers  at  public 
eubecription  to-day  (July  16)  |28,500  refunding  bonds  at  not 
exceeding  4;?  interest.  Denomination,  $500.  Maturity,  part 
yearly  from  1905  to  1915,  inclusive. 

Elyria.  Ohio.— .Bond*  Authorized.~By  an  ordinance  passed 
June  7  this  city  is  authorized  to  is8u«  $65,000  5%  coupon  Mid 
die  Avenue  improvement  bonds.  Date,  March  1,  1904.  Da- 
nomination,  $600.  Interest  semi-annually  at  the  office  of  the 
United  States  Mortgage  «fe  Trust  Co.,  New  York  City.  Ma 
turity,  16,500  yearly  on  March  1  from  1905  to  1914,  inclusive 

Emmett  School  District  No.  36,  GanTOn  Coauty,  Idtiho. 
—Bond  bale.— We  are  informed  by  the  Clerk  that  the  State 
Land  Board  has  purchased  at  par  an  issue  of  $1,500  5%  10-20- 
year  (optional)  gcbool-house  bonds  dated  April  1,  1904.  De- 
nomination, $300.     Interest,  January  and  July. 

Eageue,  Ore. — Bonds  Voted.— A  special  election  was  held 
July  5  at  which  the  question  of  issuing  |10,000  sewer  bonds 
was  submitted  to  the  people  and  carried  by  a  vote  of  87  to  14, 

Eart^ka  (Kan.)  School  District.— Bond  Election.— An 
election  will  bs  held  July  19  to  vote  on  the  question  of  issu- 
ing $30,000  high-8chool-bnilding  bonds. 

EustistNeb.)  School  District —Bond  iTZeci  on.— An  elec- 
tion will  be  held  in  this  district  July  20  to  vote  on  the  ques- 
tion of  issuing  |6,C00  brick  school-house  bonds. 

Eveletti,  Min».— Bond  Sale.— The  $50  000  5%  gold  water 
bonds  olfered  on  June  20  and  described  in  V.  78,  p.  2399,  have 
been  awarded  to  John  Nuveen  &  Co.,  Chicago,  at  par  and 
interest. 

Evergreen  Park,  111.— Bond  SaZe.— N.  W.  Harris  &  Co.,  of 
Chicago,  recently  purchased  two  issues  of  5%  refunding 
bonds,  one  for  $3,500  and  the  other  for  $4,000.  These  bonds 
were  issued  in  exchange  for  the  old  securities,  which  were 
handled  by  the  Chicago  fiim. 

FarmingtOD,  111.— Bond  O^ermflf.— Proposals  will  be  re- 
ceived until  8  p.  M,,  August  1.  by  the  City  Council,  for  $9,500 
refunding  water  bonds.    C.  M.  Routson  is  City  Clerk. 

Franklin  County  (P.  0.  Colambas),  Ohio.— Bond -SaZe.— 
On  July  12  the  $75,0u0  i%  emergency-bridge  bonds  described 
in  V.  78,  p.  2454,  were  awarded  to  the  Columbus  Savings  & 
Trust  Co.  at  IOU'523  and  interest.    Following  are  the  bids  : 

Columbus  Sav.  &  Trust  Co...$75,?92  51  I  R.  Kleybolte  &  Co..  Cincin...|76,2*<2  50 
SeasouKooa  (k  Mayer,  Olnom.  75,309  00  |  New  Ist  Nat.  B'k,  Columbus.  76,115  00 

Freeburg  (III.)  School  District.— Bond  Saie.— This  dis- 
trict has  gold  $6,300  5%  bends  to  the  Belleville  Savings  B*nk 
at  103-17,  Maturity,  $600  yearly  on  July  1  from  19l6  to 
1915,  inclusive,  and  $300  Jnly  1,  1916. 

Fulton  Connty  (P.  0.  Wauseon),  Ohio.- Bond  Sale.-  On 
July  9  the  $90,000  i}4%  road-improvement  bonds  described  in 
V.  78,  p.  2614,  were  awarded  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  102*028  and  interest. 

Gloacester,  Mass.— Bond  Sale— On.  July  12  the  $50,000  4« 
1-10  year  (serial)  bonds  desurioed  in  V.  79,  p.  170,  were 
awarded  to  the  Worcester  County  Institution  for  Savings  of 
Worcester  at  102-51.    Following  are  the  bids  : 


Worcester  Co.  Inst,  for  Savings. 102-61 

Moore,  Baker  &  Co..  Boston 102-339 

Lawrence  S^ivings  Bank 102-Ma 

Moors  A  Cabot,  Boston 102  29 

E.  H.  Rollins  &  Sons,  Boston... los-l'S 

R.  1,.  l>»y  &  Co.,  Boston 10i:-09 

Adams  *  Co..  Boston 102-07    I 

Harvey  Fl»k  &  Sons.  Boston...,  108-035 
Cape  Ann  National  Bank 101-91 


I  Geo.  A.  Fernald  &  Co., Boston.. 101'88 
N.  W.  Harris  4  Co.,  Boston 101-079 

I  Lawrence  Barnum  &  Co.,  N.  Y. 101-866 

I  Jackson  &  Curtis,  Boston 101621 

Blake  Bros.  &  Co..  Boston. 10f66 

I  Merrill,  Oldtiam  St,  Co  ,  Boston. .101-539 
Blodget.  Merrlit  &  Co^.  Boston.  101-586 
Denison,  Prior  &  Co.,  Cleveland 
and  Boston  10151 


Grand  Rapids,  Mich.— Bid*.— Following  are  the  bids  re 
ceived  July  2  for  the  $90,000  4<l  30-year  water  bonds  award- 
ed, as  stated  last  week,  to  Kountze  Bros,  of  New  York  City, 
the  price  paid  being  107-411 


Eonntze  Bros..  New  York...$9R,e69  00  | 

N.  W.  Halsey  4  Co.,  ChIc 98,670  00  | 

B.  L,  Dav  &  Co.,  New  York.,  U6.3t6  90 
N.W.  Harris  4  ('o,  ChlcBgo..  95,927  00 

Albert  C.  Cane.  New  York 96,860  00  | 

Khoades  &  Richmond,  N.  Y. .  95,784  30  i 
W.  J.  Hayes  4  Sons.  Cleve...  W5,774  00 
Bstabrook  &  Co.,  Boston 95,640  SO  I 


Denison,  Prior  4  Co.,  Cleve- 

I     land  4  Boston  195,643  00 

B  H.  Rollins  &  Sons,  Chic...  95,200  00 
Merrill,  Oldham  &  Co..  Best..  94.H96  10 
Seasonsood  &  Mayer,  Clncin.  i<4,817  5o 
W.  K.Todd  A  Co..  Clncin...  91,h(,0  00 
Prov.  Sav.  B'k4  Tr.  Co..  CIn.  01,350  00 
„ .8.  A.  Kean,  ChioaKo 90,900  00 

llanley  Falls,  Minn.— Bond  Sale. -Oa  July  9  $5,000  6% 
water  bonds  were  awarded  to  the  First  National  Bank  of 
Hanley  Falls  at  104.  Denomination,  $1,000.  Date,  April  1, 
1804.    Interest,  annual.    Maturity,  April  1, 1919. 

Uarrlgonbnrg,  Ya.— Bond  Ojfertnflr.— Proposals  will  be  re- 
ceived until  Aufiust  8  by  Dr.  T.  O.  Jones,  Chairman  Finance 
Committee,  for  $60,000  4^  coupon  electric-plant  bonds.  De 
nomination,  $1,000.  Date,  Aug,  15,  1904.  Interest,  semi-an- 
nuaf.  Maturity,  30  years,  subject  to  call  after  15  years. 
Purchaser  will  be  required  to  pay  accrued  interest.  Bonds 
will  be  delivered  from  time  to  time  in  lots  of  $5,000  or  more, 
as  the  work  progresses. 

Hastings  (Neb.)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  July  30  by  E.  W.  Hamen,  Sec- 
retary Board  of  Education,  for  the  $40,000  i}4%  10-20-year 
(optional)  high-sohool-luildlng  bonds  authorized  at  the  elec- 
tion held  July  6  by  a  vote  of  467  to  50. 

Henry  Connty  (P.  0.  Napoleon),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until   1  p.  m  ,  Aug.  2,    by  F.  J. 


Beck,  County  Auditor,  for  the  following  coupon  bonds,  ag 
gregating  $53,000  : 

$1,500  4H!t  Kldgeville  Township  Road  bonds,  maturing  $500  on  March  1,  1007 

on  Sept.  1,  1H07  and  on  March  1,  190H. 
10,000  4Vfe,'S  Freedom  Township  Houd   bonds,  maturing  $500  each  six  months 

from  March  1    19'7,  to  Sept.l,  19i2,  inclusive,  and  §1,000  on  Marcli  1 

and  Sept.  1  of  ihe  years  1913  and  1914. 
3,600  iW  Napoleon  Township  Koad  bonds,  maturing  tSOO  March  1, 1907,  and 

$].ot0.  n  Sept   1.  1107,  and  on  March  1  and  Sept,  1,  190S. 
8,500  4^'/J  Monroe  Township  Road  bonds,  maturing  $600  each  six  months  from 

March  1. 1907  lo  March  1.  1914,  inclusive,  and  $1,000  Sept.  •,  iy'4. 
6,000  4>^;J  Harrl.-<on  Townehip  Road  bonds,  maturing  $600  each  six  months 

from  March  1.  1910,  to  Sept.  1,  1914,  inclusive. 
18,000  *iH  Liberty  Township  Road  bonds,  maturing  $500  each  six  months  from 

March  1,  W,  to  Sept.  I,  190!^,  Inclusive;  $i,000  each  six  months  from 

March  1. 1909,  to   Sept.l,  191U,  inclusive;  §1,600  each   six  months  from 

March  1,  1911,  to  Sept.  ),  1914,  inclusive. 
6,000  <!^A  IJamascus  Township   Road  bonds,  maturing  $500  each  six  months 

from  March  1,  1910  to  Sept.  I.  1914,  inclusive. 
1,600  i^%  Richfield  Township  Road  bonds,  maturing  $500  on  March  1,  1007,  on 

Sept.  1,  It  07,  and  on  March  1, 1908. 


All  the  above  issues  are  in  denominations  of  $600,  dated 
Sept.  1,  1904.  Interest  semi-annually.  Separate  bids  to  be 
made  tor  each  issue.  Check  or  draft  for  $1,000,  certified  by 
the  First  National  Bank  or  the  Citizens'  Bank  of  Napoleon, 
required. 

Hlllsborongh  County  (P.  0.  Tampa),  Fla.— Bond -SaZe.- 
We  are  advised  that  the  $309,000  i%  gold  road  bonds  de- 
scribed in  V.  78,  p.  2400,  and  offered  tor  sale  on  June  10, 
have  been  awarded  to  Farson,  Leach  &  Co.,  New  York,  at 
95  and  interest.     Bonds  mature  Julv  1,  1933. 

Hills  School  District  No.  66,  Rock  County,  Minn.— 
Bond  Sale,  — Oa  July  1  the  $3,500  5%  school  bonds  described 
in  V.  78,  p.  3455.  were  awarded  to  Browne-Ellinwood  Co.  of 
Chicago  at  101  057.     Following  are  the  bids  : 

Browne-BIIlnwoodCo.,  Chlc..t3,537  00|  Kane  &  Co.,  Minneapolis $3,500  00 

Duke  VI.  KarsonA  Co.,Chlc...  .'4.511  00    S.  A.  Kean,  Cbicago 3,*M5  00 

U.  M.  Stoddard  &  Co.,  Minn....  3,500  00  I  J   M.  Holmes  &  Co.,  Chicago..  3.326  00 

HoUjwood  Union  High  School  District,  Los  Angeles 
Connty,  Cal.— Bonds  Befuied.—lt  is  stated  that  tbe  Adams- 
Phillips  Co,  of  Los  Angeles  tiave  refused  the  $65,(00  5%  bonds 
lecently  awarded  to  them,  claiming  that  the  election  au- 
thorizing the  issue  was  not  held  in  all  the  districts  foiming 
the  Union  High  School  District. 

Houston,  Texas.— Bonds  iVoposed.— An  ordinance  is  be- 
fore the  City  Council  providing  for  the  issuance  of  $350,000 
bonds  for  school  and  sewer  purposes. 

Hantington  Township,  Ind.— Bonds  Fo^ed.— At  the  elec- 
tion held  June  14  the  $78,500  Cincinnati  Bluffton  &  Chicago 
railway- aid  bonds  were  authorized  by  a  vote  of  1479  in  favor 
of  to  613  against.  We  are  advised  that  it  will  be  a  year  or 
more  before  any  part  of  these  bonds  will  be  issued. 

Bond  Question  Not  Submitted. — The  proposition  to  issue 
$50,000  bonds  in  aid  of  the  Fort  Wayne  &  Southwestern 
Railroad,  which  it  was  proposed  to  submit  to  the  voters  on 
June  14,  was  withdrawn  prior  to  that  date,  and  no  vote  was 
taken  in  the  matter. 

Ithaca,  Mich.— Bonds  Fofed.— This  village  recently  voted 
to  Issue  $13,000  electric  light  plant  bonds. 

Jackson  Connly,  Ind. — Bond  Sale.— Oa  July  9  two  issues 
of  43^^  road  bondi?,  aggregating  $32,800,  were  awarded  to  the 
People's  State  Bank  of  Brownstown  at  par.  Denominations, 
sixty  of  $475  and  twenty  of  $315  each.  Date,  July  5,  1904. 
Interest,  May  15  and  Nov.  15. 

Jackson  Township,  Ohio. — Bond  Sale.— This  township  on 
July  12  awarded  $^,000  6%  road  improvement  bonds  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  116-666.  Denomination, 
$500.  Date,  Aug.  1,  1904.  Interest,  semi-annual.  Matur- 
ity, 1926. 

Jenkintown  (Pa.)  School  District.- Bond  O/erir  gr— Pro- 
posals will  be  received  until  13  m  ,  July  20,  by  J.  Fred.Tiefen- 
bach,  Secretary,  for  $24,000  i}4i  bonds.  Denomination,  $500. 
Date,  July  1,  1904.  Maturity,  July  1,  1934,  subject  to  call 
after  July  1,  1909.  Certified  check  for  10^  of  the  amount  of 
bonds  bid  for,  payable  to  J.  G.  Trank,  Treasurer,  required. 

Janlata  (Pa.)  School  District.— Bond  Election.— Aa  elec- 
tion will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $12,000  school-building  bonds. 

Kansas  City,  Mo.— Bond  Sale.— Oa  July  11  the  $600,000  H 
20-year  coupon  water- works  bonds  described  in  V.  78,  p.  2615, 
were  awarded  to  N.  W.  Harris  &  Co,,  Chicago,  at  105  656 
and  interest".     Following  are  the  bids  : 

N.  W.  Harris  4  Co..  Chlc. . .  $633,937  00  i  Blodget,  Merritt  4  Co.,  Bo«.|633,504  00 

Vermilye  4  Co.  and  Blake  Heasongood  4  Mayer,  Cin...  K83,408  00 

Bros.  &  Co.,  Boston 633,913  00  I  W.  R.  Todd  4  Co.,  Clncin...  607,60000 

To  Guard  Against  Floods. — The  City  Council  has  passed  a 
resolution  providing  that  a  joint  conference  of  the  otiicials 
of  the  cities  of  Kansas  City,  Mo.,  of  Kansas  City,  Kan,,  and 
of  the  States  ot  Missouri  and,Kansas,  be  held  at  onoe^with  the 
view  of  arranging  for  euch  laws  as  will  provide  for  the  pro- 
tection of  this  district  from  ravages  of  floods,  and  if  need  be 
to  permit  the  issuance  of  bonds  for  the  purpose.  This  sec- 
tion, it  will  be  remembered,  has  on  several  occasions  suffered 
severely  from  floods,  the  latest  occurrence  being  within  the 
present  month. 

KnoxTllle.  Tenn.— Bonds  Foied.- This  city  on  July  9,  by  a 
vote  of  1  821  to  239,  authorized  the  issuance  of  $750,000 
water-works  bonds. 

Koochiching,  Minn.- Bond  0.;^erir!gr.  — Proposals  will  be 
received  until  July  SO  Dy  Matt  Donahue,  Town  Clerk  (P.  O. 
International  Falls),  for  $6,C00  Qi  bonds  to  run  for  a  period 
of  twenty  years.  Denomination,  $500.  A  deposit  of  1%  re- 
quired. 

Lakeland,  Fla.— Bond  Sale.— This  city  some  weeks  ago 
sold  to  John  Nuvetn  &  Co.  of  Chicago  at  101  an  issue  of 
$35,000  Q%  5-20  year  (optional)  water  bonds  dated  Fet>.  1,  1904. 

Lawton,  Okla.— Bonds  Authorized.— The  City  Council,  it 
is  stated,  has  authorized  the  issuance  of  $18,000  citj -hall, 
$4,000  fire-department  and  $3,000  water-worka  bonds. 
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Leesbarsr,  Va.  -Bonds  Voted.— This  place  on  July  9,  by  a 
vote  of  126  to  63,  anthorized  the  ieauance  of  $30,000  water- 
work?  bonrts. 

Lisbon,  Ohio. — Bond  Offering,— PiopoB&la  will  be  received 
until  12  M.,  Angnst  1,  by  Lodge  Riddle,  Village  Clerk,  for 
$3,833  40  %i  llO-yt'ar  (seirial)  Lincoln  Avenue  paviD£  bonds. 
Dtite,  August  1,  1904.  Denomination,  $333  31,  Intereet,  an- 
nually at  the  cfiSoe  of  the  Village  Treasurer.  Purchaser 
must  pay  accrued  interest.  A  certified  check  for  10^  of 
amount  of  bid,  payable  to  the  Village  Treasurer,  required. 

Lnverne,  Ala.— Bond  Q^ertngr.  — Proposals  will  be  received 
until  8  P.  M,,  August  1,  by  A.  B.  Brooks,  Town  Clerk  and 
Treasurer,  for  $10,000  5f  gold  coupon  water- works  and  elec- 
tric-light bonds.  Denomination,  $100.  Date,  July  1,  1904. 
Interest,  semi-annual.  Maturity,  July  1,  1924,  subject  to 
call  after  July  1,  1914.  Certified  check  for  $100,  payable  to 
the  Town  Treasurer,  required.  The  town  has  no  bonded 
debt  at  present.  Assessed  valuation,  $211,437;  real  value 
about  $423,000. 

McKresport,  Pa.— Bond  Election. — An  election  has  been 
ordered  to  vote  on  the  question  of  issuing  $125,030  electric- 
light-plant  toads. 

Manchester,  N.  H.—Bonda  Authorized. — The  issuance  of 
$9,000  bridge  and  $B,000  school  bonds  has  been  authorized. 

Marlon  (III.)  Srhool  Dlstriet.- Bond  Sale.— On  July  5  an 
issue  of  |10,00(i  i%  school  bonds  was  awarded  to  Geo.  M. 
Bechtel  &  Co.,  Divenport,  as  four  per  cents.  Denomination, 
|l,000.  Date,  July,  1904.  Interest,  semi-annual.  Maturity, 
July,  1916,  subject  to  call  $1,000  yearly  after  1907. 

Marlborough,  Mass.— Bond  O^ertngf. -Proposals  will  be 
received  until  2  p.  m  ,  July  IS,  by  Charles  F.  Robinscn,  City 
Treasurer,  for  $12,000  4%  coupon  sewer  bonds.  Denomina- 
tion $1,000.  Date,  July  1,  1904.  Interest,  semi-annually  at 
the  Winthrop  National  Bank  of  Boston.  Maturity,  July  1, 
1929.    Authority  for  issue  Ciiapter  443,  Laws  of  1903. 

MarysTille,  Ohio.— Bond  Sale.—  On  July  12  the  four  issues 
of  5%  paving  bonds,  aggregating  $78,250,  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  $84,660  and  interest.  Fol- 
lowing are  the  bids : 

w.  J.  Harei  *  Sons.  CleTe...»84.660  00  1  Weil.  Roth  ft  Co.,  Clnclnnati.$83.633  87 
PrOT .  Sav.  B'k  *  Tr.  Co..  Cln.  83.061  25  |  P.  8.  BHrkb  &  Co..  Clnoln.. . . .  80,750  00 

Massachneetts.- Bond  O^ertng.— Proposals  will  be  received 
until  12  M.,  July  21.  by  Edward  S.  Bradford,  State  Treasurer 
and  Receiver  General,  for  $1,812,000  dj4%  gold  registered 
bonds  as  foUcws: 

Btate-Hongeloan,  due  Oct.  1. 1918 f230,000 

Armory  loan,  due  Sept.  1,  1831 16,000 

Armory  loan,  due  Sept.  1,  1934 60,000 

Medfleld  Insnne  Asylum  loan,  due  Apr.  I,  1934 108.000 

Prisons  and  Hospitals  loan,  due  May  1.  1984 507,000 

Metropolitan  Sewer  loan,  due  July  1, 1944 3i«2,000 

Total $1,312,000 

No  bid  will  be  considered  except  for  the  entire  cfifering. 
Certified  check  for  $26,240  payable  to  the  Treasurer  of  the 
Commonwealth  of  Massachusetts,  required, 

The  offldal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Massillon,  Ohio.— Bond  Election  Postponed.— At  a  special 
meeting  of  the  City  Council  on  JuoelSit  was  decided  to 
postpone  for  sixty  days  the  special  election  which  had  been 
called  for  June  21  for  the  purpose  of  voting  on  the  question 
of  issuing  |200,000  water- works  bonds.  During  this  time 
the  officials  of  the  water  company  will  submit  a  proposition 
for  the  sale  of  the  present  water  plant  to  the  city. 

Medina  County  (P.  0.  Medina),  Ohio.— Bond  0#eringr.— 
Proposals  will  be  received  until  12  M.  to-day  (July  16)  by  W. 
H.  Hobart,  County  Auditor,  for  $1,800  6^  coupon  ditch  bonds 
to  be  issued  in  accordance  with  the  provisions  of  Sections 
4480,  4481,  4482,  22b,  Revised  Statutes  of  Ohio.  Interest, 
payable  semi-annually  beginning  Feb.  15,  1905.  Maturity, 
$800  each  six  months  from  Feb.  15,  1905,  to  August  15,  1907, 
inclusive.  A  certified  check  for  5%  of  amount  of  bid,  payable 
to  the  County  Treasurer,  required,  and  the  purchaser  must 
pay  accrued  interest  and  furnish  blank  bonds. 

Mercer  County,  N.  J.— Loan  Authorized.— The  Board  of 
Freeholders,  at  a  meeting  held  July  12,  anthorized  a  loan  of 
$40,000  in  anticipation  of  the  collection  of  taxes, 

MlddletowD,  Ohio. — Bonds  Authorized.— On  June  10  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $4,000  4.%  coupon  repaving  bonds.  Denomination,  $500. 
Interest  semi-annually  on  February  1  and  August  1  at  the 
National  Park  Bank,  New  York.  Maturity,  $500  yearly  on 
August  1  frcm  1905  to  1912,  inclusive. 

Midland,  iial.— Debenture  SaZe.-On  July  11  the  $8,000  i}4i 
80-year  debentures  described  in  V.  79,  p.  118,  were  awarded 
to  G  A.  Stimson  &  Co.  of  Toronto  at  103  075  and  interest. 
Follow!  Dg  are  the  bids  : 

G.  A.  Stimson  &  Co.,  Toronto. 18,846  00  I  Wm.  C,  Brent,  Toronto $8,16100 

Dominion  Securities  Corp 8.186  00  | 

Minnesota. — Bond  Sale. — According  to  local  papers  the 
State  Board  of  Investment  on  July  5  purchased  $200,000 
woith  of  Capitol  Commission  certificates  at  3!iS.  The  certifi- 
cates were  purchased  out  of  the  Permanent  School  Fund. 
The  Capitol  Commission  paid  the  State  $100, COO  for  certifi- 
cates issued  in  1899  and  falling  due  July  1,  1904. 

MissiSblppi.— Bond  Saie.— On  July  9  the  $500,000  8}4%  10- 
80-year  (optional)  bonds  described  in  V.  78,  p.  1923,  were 
awarded  to  N,  W.  Harris  &  Co.,  Chicago,  at  100'185  and  in- 
terest.    Followino:  are  the  bids  : 

N.  W.  narrls&Co.,CiiloaKO..  1600,928  1  A  C.Jones  (for  $4,000) $4,000 

S.  li.  Mor.anrin  (fo^$l^,000)...     l-t.OOl    Capt.  Trank  Burkett  (for  $1,000).  1.000 
Alice  Ililiim  (for  tS.OOO)  6,000 1 


Monticello,  Wis.— Bond  Sale.— Thia  town  has  sold  to  N. 
W.  Harris  &  Co.,  of  Chicago,  an  if  sue  of  $8,000  5%  electric- 
light  bonds.  Denomination,  $500.  Date,  July  1,  1904.  In- 
terest, annually  on  July  1  at  Monticello.  Maturity,  $500 
yearly  on  July  1  from  1905  to  1920,  inclusive. 

MoQBt  Uilead,  Ohio.— Bonds  Defeated.— The  proposition 
to  issue  $45,000  sewer  bonds  failed  to  carry  at  the  election 
held  June  80.     The  vote  was  75  for  to  156  agairst. 

Napoleon,  Ohio.- Bonda  Authorized.— The  Village  Council 
on  June  22  authorized  the  issuance  of  $20,000  4%%  25-year 
refunding  water  and  light  bonds.  Denomination,  $1,000. 
Date,  July  1,  1904.     Interest,  March  1  and  Sept.  1. 

Newark,  N.  J.— Bond  8ale.—0a  July  13  the  $800,000  d%i 
50-year  track- elevation  and  the  $100,000  3J^^  30-year  water 
bonds  were  awarded  to  John  D.  Everitt  &  Co.,  N.  Y.  City, 
at  102*517  and  102-087,  respectively.    Following  are  the  bids  : 

$800,000  $100,000 

Bonds.  Bond*. 

John  D.  Everitt  &  Co.,  New  York 102-617  1C2-087 

N  W.  Harris  &ro..  New  York • — All  or  none,  102-187-^ 

Blake  Bros  *  Oo.,  New  Yord lOZdl  101-78 

Blodsret.  Merritt  &  Co  .  Boston 10208  101-68 

Dudley  S  Uarde    lOi-O^S  101-417 

Herrlck.  Hitks  &  Colby 102-i5  101  S« 

K-tabrook  4  Co.,  New  York 101921  101401 

Rboades  &  Richmond.  New  York 101-837  lOlM? 

Kountz- Bros.,  New  York 101-801  101-141 

ProDst,  Wetzler  &  Co.,  New  York 101-683  loi-132 

Donitnick  A  Domnick.  New  York 101-49  lOrOU 

Denlson,  Prior  &  Co.,  Cleveland  and  Boston 101-477  101-277 

Karson   Leach  4  Co.,  New  York 101-879  101-2E9 

N.  W.Hal-ey  4Co.,  New  York  101-317  10r037 

Ladeuburg,  Thalmann  &Co.,  New  York 101-210  100-89 

Fidelity  Trust  Co..  Newark 101-80  100-661 

Securities  are  dated  Aug.  1,  1904,  and  the  interest  will  be 
payable  semi-ant  ually  at  the  office  of  the  Commigsioners  of 
the  Sinking  Fund. 

Newark,  Ohio.— Bond  Saie.— The  Sinking  Fund  Trustees 
have  purchased  $3,000  smallpox  and  $1,538  Pine  Street  im- 
provement bonds  of  this  city  as  an  investment. 

Bonds  Authorized.— The  issuance  of  $300,000  water  bonds 
has  been  autborized. 

New  Bedford,  Mass.— Bid«,— The  following  are  the  bids 
received  on  July  7  for  the  $1CO,OOD  4%  1-20- year  school  bonds 
awarded,  as  stated  last  week,  to  E.  H.  Rollins  &  Sons,  Bos- 
ton, at  104-596 : 


B.  H.  Rollins 4  Sons.  Boston. ...104-696 
Merrill.  Oldham  4Co..  Boston.. 104589 

N.  W.  Harris  4  Co..  Boston 104-6K9 

Vermilye  4  Co.,  Boston lOi-49    I 

H.  W.  Poor  &  Co.,  Boston 104-44 

Adams  4  Co.,  Boston 104-413  | 


R.  L.  Day  *  Co.. Boston 104396 

Blake  Bros.  4  Co..  Boston. 104-312 

Estabrook  4  Co..  Boston 104189 

Moore,  Baker  &  Co..  Boston.... 104 -09 
Geo.  A.  Kemald  4  Co.,  Boston.. 104  08 
BlodKet,Merrltt4 Co..  Boston.  lOS'fS 


New  Britain,  Conn.— Bond  Ojfertnfli.— Proposals  will  be 
received  until  1^  M  ,  Aug.  1,  by  the  Board  of  Water  Commis- 
sioners of  the  City  of  New  Britain,  for  $75,000  4%  water 
bonds.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest, 
Feb.  1  and  Aug.  1  at  the  New  Britain  National  Bank.  Ma- 
turity, July  1,  1933. 

New  London  (Ohio)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  M,,  July  18,  by  Geo.  W. 
Runyan,  Clerk  Board  of  Edccation,  for  $10,000  5^  coupon 
school  bonds.  Date,  Sept.  1,  1904.  Interest,  semi-annual. 
Maturity,  part  yearly  on  Sept.  1  as  follows  :  $500  from  1905 
to  1908,  inclusive;  $750  from  1909  to  1918,  inclusive,  and  $500 
in  the  year  1919.  Authority,  Sections  8991,  3992  and  3993, 
Revised  Statutes  of  Ohio.  Certified  check  for  lOjJ  of  amount 
of  bid  required.  Bocds  will  be  delivered  Sept.  1,  1904,  at 
New  London.  Present  bonded  debt  of  district,  $11,000.  As- 
sessed valuation,  $475,000. 

New  Philadelphia,  Ohio.— Bond  O^eringr.— Proposals  will 
be  received  until  12  m,,  July  19,  by  John  M,  Schell,  City  Aud- 
itor, for  the  following  assessment  bonds,  authorized  by  ordi- 
nances passed  by  the  City  Council  on  June  3  : 

$16,000  S!(  1  10-year  (serial)  Broadway  Street  improvement  bonds.    Denomi- 
nation, «800. 
12,000  b%  1-10-year  (serial)  East  Avenue  Improvement  bonds.    Denomln*- 

tlon,  $1,200. 
12,000  5%  1-io-yeai  (serial)  High  Street  Improvement  bonds.    Denomination, 

$1,200. 
2,000  6t  1-lU-year  (serial)  Salmon  Alley  Improvement  bonds.    Denomina- 
tion, $200. 

All  the  above  issues  are  dated  Sept.  1, 1904.  Interest  semi- 
annually on  March  1  and  September  1  at  the  office  of  the  City 
Treasurer.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  for  1%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  reqciired. 

Norwood,  Ohio.— Bond  Sale.—B.  Kuhn  &  Sons,  Cincinnati, 
were  the  highest  bidders  on  July  11  for  the  $6,000  4^«  25- 
year  electric-light  bonds  described  in  V.  78,  p.  2456,  offering 
108"  15  for  the  same. 

Oakland  School  District,  Alameda  Connty,  Cal.— Bond 
Sale.— On  July  6  $860,000  4%  1-40  year  (serial)  gold  school 
bonds  were  awarded,  $500,000  to  the  Oakland  Bank  for  Sav- 
ings at  par  and  the  remaining  $460,000  to  the  Central  Bank 
of  Oakland,  also  at  par.  Denomination,  $1,000.  Interest 
semi-annually  on  March  1  and  September  1. 

Ocean  Park  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election.— The  Trustees  of  this  district  have  decided  to 
hold  an  election  to  vote  on  the  question  of  issuing  bonds  for  a 
new  school  house. 

Oneoota,  N.  l.—Bond  O^erinflf.— Proposals  will  be  received 
until  8  P.  M.,  July  26,  by  the  Board  of  Village  Trustees — 
Henry  D.  McLaury,  Clerk — for  $14,0!  0  refunding  bonds, 
Date,  Sept.  1,  1904.  Denomination.  $500.  Interest,  to  be 
named  in  bid,  payable  annually  on  September  1.  Maturity, 
$500  yearly  on  September  1  from  1906  to  1933.  inclusive.  A 
certified  check  or  New  York  draft  for  $500,  payable  to  the 
Village  Treasurer,  required,  and  the  purchaser  must  pay  ac- 
crued interest.  Bonds  are  exempt  from  taxation  for  town, 
county,  municipal  or  State  purposes.  Proposals  mu<t  be 
made  on  and  subject  to  the  conditions  of  the  form  of  propo- 
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1 161.000  00  i%  40- year  debentures. 

6«.801  67  3H«  10  year  debentures. 
I  126,628  06  3^%  20-year  debeotures. 


eal,  which  may  be  obtained  npon  application  to  the  Village 
Clerk. 

Ottawa,  Ont.— Debenture  OjferiTJgr. —Proposals  will  be  re- 
ceived until  12  M.,  Angust  11,  by  W.  R.  Stroud,  Chairman 
Finance  Committee,  for  |829,972  84  debentures,  as  follows  : 

§76,533  38  it  10-year  debentures. 
19.109  73  i%  20-yeftr  debentures. 
176,000  00  i%  30- year  debentures. 

Interest  will  be  payable  semi-annually. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Devartment. 

OTid  Union  Free  School  District  No.  1,  N.  Y.—Bond  Sale. 
—The  Rochester  Savings  Bank  of  Rochester  some  time  since 
purchased  at  10250  an  issue  of  $20,000  4:%  1-20-year  (serial) 
bonds  of  this  district. 

Oxford,  N.  C  —Bond  Offering.— We  are  advised  that  the 
$46,000  5%  80  year  refunding  bonds  described  in  V.  78,  p. 
2080,  for  which  all  bids  received  on  June  15  were  rejected, 
are  now  being  offered  at  private  sale. 

Pasadena  (Cal.)  Sch'Ol  Bisttiet.— Bonds  Defeated. — At  an 
election  held  in  this  district  June  30  a  proposition  to  issue 
$25,000  i}4i  school-building  bonds  failed  to  carry. 

Fatebogae,  N.  Y.— Temporary  Loan. — This  village  has  ne- 
gotiated a  $1,200  6%  60-day  loan  with  the  Citizens  National 
Bank  of  Patcbogue. 

Patergon,  N.  J.— Bond  Sale.— The  $500,000  H  35-year  cou- 
pon funding  bonds  offered  but  not  sold  on  June  20  have  been 
awarded  at  100*50  and  accrued  interest  to  Spitzer  &  Co.  of 
New  York  City.    Bonds  were  described  in  V.  78,  p.  2402. 

Penn  Yan,  N.  Y.—Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  P.  M,,  July  19,  by  Norris  S.  Da iley.  Village 
Clerk,  for  the  following  bonds  at  not  exceeding  5%  interest : 

$81,816  rectistered  sewer  brnds,  dated  April  1,  IPOJ,  and  maturing  two  bonds  of 

11,772  each  yearly,  beginning  Oct.  1,  1923. 
SS.OOO  registered  eleotrio  ligbt  bonds,  dated  Aug.  1,  1901,  and  maturing  five 
bonds  of  $800  each  yearly,  beginLing  Aug.  1,  lfc09. 

Interest  on  both  the  above  issues  will  be  payable  semi-an- 
nually at  the  oflSce  of  the  Village  Treasurer.  Accrued  itttr- 
est  to  be  paid  by  purchaser.  Proposals  for  each  iesue  must 
be  accompanied  by  a  certified  check  for  $1,000,  payable  to  H. 
Clark  Andrews,  Village  Treasurer. 


Ptailedelphis,  Pa.— Bond  SaZe.— On  July  11  the  twelve 
issues  of  d]4%  bonds,  aegregating  $16,000,000,  described  in  V. 
78,  p.  2402,  were  awarded  to  a  syndicate  compoeed  of  J.  & 
W.  Seligman  &  Co.  of  New  York,  William  Salom  >n  &  Co., 
New  York;  Edward  Sweet  &  Co.,  New  Yorn;  N,  W.  Halsey 
&  Co.,  New  York,  and  Lpo,  Higginson  &  Co.  of  Boron  at 
101  036 -a  basis  of  about  8-443^<g.    Following  are  the  bids  : 


J.  &  W.  Seligman  I 
&  Co.'s  syndic'e  1 


North  American  Co.  ■{ 


f  $16,000,000 
■  all  or  none.  101-033 
2,000,01)0..  10 1-3 115 
2,000,000..  101086 
2,000,000  100  966 
8.00",tK)0. .  100  576 
2.000,000.  .100*6Srt 
2,0<0,000.  100-456 
I  2,000,000..  100-4 16 
I.     2.000,000..  100-306 

Drexel  &  Co.  syndicate.  All 100  787 

Nat.   City     Bank    and 

Speyer&Co All....    100-77 

Joseph  Howard 2,ono.  .102-00 

American  Trust  Co....  20.000.. Kit -85 

R  locoe  Conklln 20,000. .  101-83 

James  Martin    60,000.  101626 

Sidney  Ellerman 600..  101-50 

Mllion  A.  Ellerman....     2.600.  .101-60 

Bloren&Co    160.000.. 101  26 

H»rry  C.Chambers....     2.610. 10100 

James  Jones 10.000..  10 1 -00 

Lawrence  Beylard 8,000. .101-00 

Fidelity  Mut.LifeIn.Co.250,0i'0. .  100  94 

Dudley  S.  Harde 2,000,000..  10087 

C  600.000. 100 -80 

Finance  Co.  of  Petn.  ■^ 500,000.. liO-BB 
(600,0^0..  10  J'SO 

Pittsburgh,  Pa.— Bond*  Voted  and  Defeated.— The  elec- 
tion held  July  12  resulted  in  favor  of  the  proposition  to  issue 
$5,000,000  filtration-plant  bonds  by  a  vote  of  14,784  to  11,987, 
and  in  the  defeat  of  the  proposition  to  issue  $2,000,000  Fifth 
Avenue  grading  bonds  by  a  vote  of  12,754  for  to  14,855 
against. 

Fort  Dover,  Ontsrio.- Dt&enfttre  Sale.—Oa  July  5  this 
village  sold  $8,000  43^*  town-hall  debentures  to  the  Crown 
Bank  of  Canada  at  par.  Date,  July  15,  1904.  Interest,  an- 
nual.   Maturity,  part  yearly  for  20  years. 

Pueblo  County,  Colo  —Bonds  Authorized. — The  County 
Commissioners  have  decided  to  issue  $198,000  bonds  to  pay 
off  all  outstanding  floating  indebtedness. 

Uexborg  School  Ulgtrict  No.  1,  Fremont  County,  Idaho. 
— Bond  Sale.— On  June  1  $7,000  5%  school- house  bonds  were 
awarded  to  the  State  Land  Board  at  par.    Denomination, 


GirwdNat  Bank 

L  J.  Morris 

W.  T.  Homrtehauser. 
Northern  Trust  Co.... 

Jesse  nendrlcks 

John  Roth  well 


f  $10, 

77 

I      23, 

6. 

7:<. 

146, 

1 

IfO 
10 
180, 
8, 
2S, 
3. 
61, 
20. 
69, 
88, 
8, 
79, 
5. 
250, 
850, 
2<'0, 
22. 
5, 


300. 
100. 
,000. 
,'  00. 
,000. 
,400. 
,701'. 
,000. 
700. 
,300. 
,000. 
,900. 
,0C0. 
,4  0. 
000. 
,710. 
,000. 
,400. 
000. 
600. 
,U00 
,fOO. 
,000 
0<IO 
,000. 
,700. 
,000. 


.102-50 
102-25 
.1(12-00 
.101-80 
.101-76 
.101-75 
.101-50 
•  KJlJS 
.101-27 
.10126 
.101-19 
.lOlTO 
.100-85 
.10II-76 
.100-626 
.  100-50 
.100-125 
.I'flO 
100-06 
.100-04 
100-01 
.100-75 
100-38 
100-28 
.10000 
.100-00 
.100-00 


NEW  LOANS. 


COMMONWEALTH  OF 

MASSACHUSETTS. 


TREASURY, 


PROPOSALS  FOR  BONDS. 

Sealed  proposals  for  the  purchase  of  the  following 
issues  of  Registered  Bonds  of  the  Commonwealth  of 
Massachusetts  will  be  received  by  me  up  to  twelve 
o'clock,  noon,  on  the  21ST  DAY  OF  JULY,  1004,  at 
which  time  they  will  be  opened,  read  and  recorded. 

The  bonds  oflered  for  sale  will  all  bear  Interest  at 
SH%  per  annum,  both  principal  and  interest  being 
payable  in  gold  coin  or  its  equivalent,  and  are  for 
account  of  the  following  loans,  viz. : 

STATE  HOUSE  LOAN, 

Due  October  1,  1918   .    .    $230,000 
ARMORY  LOAN, 

Due  Se^ember  1, 1931   .        15,000 
ARMORY  LOAN, 

Due  September  1, 1934   .        60,000 
MEDFIELD    INSANE    ASYLUM 

LOAN,  Due  April  1,  1934  .  .  .  108,000 
PRISONS    AND    HOSPITALS 

LOAN,  Due  May  1,  1934  ,  ,  .  507,000 
METROPOLITAN  SEWER  LOAN, 

Due  July  1,  1944   .    .    .       392,000 


$1,312,000 

No  bid  will  be  considered  except  for  the  total 
OfferluK. 

Each  proposal  must  be  accompanied  by  a 
oertifled  check  drawn  to  the  order  ot  the 
Treasurer  or  the  Commonwealth  of  maas- 
achnaetta  for  twenty-six  Ihonaand  two 
hundred  and  forty  dollara  (*-i6,'i40),  and 
most  be  enclosed  in  a  ncaled  envelope  ad- 
dressed to  mr,  and  endorsed  "Proposal  for 
the  Parchase  of  Bonds." 

Therlkht  Is  reserved  to  reject  any  and  all  bids. 

EDWARD    9.    BRADFORD, 

Treasurer  and  Receiver  General. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    Sb   Co. 

BANKEKH. 

95    Milk    Street, 
BOSTON. 


NEW  LOANS. 


^^,000,000 

CHIGACIO  BONDS  FOR  SALE. 


Proposals  for  the   Sale  of   Hoik's,   Depart- 
ment of  FInaro  -. 

CITY  CF  CHICAGO. 

Office  of  the  Comptroller, 
Chicaso,  July  1'^,  1904. 

Sealed  bids  will  be  received  at  the  office  of  the 
City  Comptroller  until  2  o'clock  P.  M.,  MONDAY. 
AUGUST  1,  1U04,  for  t5,000,0u0  of  Municipal  "Im 
provement  Bonds"  for  the  purpose  of  providiUK 
funds  for  the  general  corporate  purposes  of  the 
City  of  ChlcaKO,  Ills.  Bonds  will  be  In  denomina- 
tion of  |1,000  each,  and  be  dated  July  1, 1904,  and 
shall  bear  interest  at  the  rate  of  4%  per  annum, 
payable  semi-annually.  Both  principal  and  interest 
are  payable  In  gold  of  the  present  standard  of 
weieht  and  fineness  at  the  fiscal  agency  of  the  City 
of  Chicago  in  N.  Y.,  and  at  the  office  of  the  City 
Treasurer  in  the  City  of  Chicago.  Bonds  will  be 
issued  in  eighteen  series,  the  first  series  ($'^83,O0O) 
maturing  Jan  1, 1907,  series  In  equal  amounts  ma- 
turing annually  until  Jan  1,  lii'dS,  and  the  last 
series,  amounting  to  $2tO,O0O,  on  Jan.  1,  1924. 

Bids  will  be  received  for  the  WHO LE  OH.  ANY 
PART  of  said  Issue,  and  each  bid  shall  be  accom- 
panied by  a  certified  check  on  a  Chicago  Bank,  pay- 
able to  the  City  of  Chicago  or  order,  for  the  sum  of 
$100,000. 

Each  bid  shall  state  whether  the  price  offered 
(not  less  than  par)  includes  accrued  Interest  from 
July  1  to  date  of  sale.  Other  things  being  equal 
that  bidder  shall  be  deemed  the  highest  and  best 
bidder  who  shall  offer  to  pay  the  highest  price, 

Bonds  will  be  delivered  to  the  successful  bidder  SO 
days  after  acceptance  of  the  bid  by  the  City  Comp- 
troller. These  bonds  may  be  regis tered.  If  desired, 
in  the  office  of  the  City  Comptroller, 

All  information  pertaining  to  these  bonds,  in- 
cluding copies  of  the  ordinance  authorizing  the  Issue, 
may  be  had  on  application  to  the  City  Ccmptroller. 

L,.  E.  McGANN,  City  Comptroller. 


MacDonald,  McCoy  &  Oo., 

HUMICIPAL    AND     CORPORATIOH 

BONDS. 
Z7I  La  Salle  Street,  Chicago. 


NEW  LOANS. 


^100,000 

Village  of  Canandaigua,  N.T. 

street  ImproTement  Bond^. 

Sealed  proposals  will  be  received  by  the  Board  of 
Trnstees  of  the  Village  of  Canandaigua,  N.  Y.,  until 
12  M..  JULY  86TH ,  1904.  for  the  purchase  of  1100,000 
bonds  of  the  Village  of  Canandaigua,  N.  Y.,  being  a 
portion  of  the  bonds  to  be  used  for  street  improve- 
ment purposes,  pursuant  to  a  resolution  adopted  at 
a  spedal  tax  meeting  of  the  qualified  electors  of  the 
Village  of  Canandaigua.  held  on  the  8th  day  of  May, 
1903,  to  authorize  said  Board  of  Trustees  to  borrow 
on  the  credit  of  said  Village  of  Canandaigua  a  sum 
cot  exceeding  $200,000,  and  to  Issue  the  bonds  of 
said  Village  therefor  from  time  to  time  as  the  same 
might  be  needed  for  the  purpose  of  grading  and  pav- 
ing the  streets  of  said  Village,  which  reeoluMon  and 
all  the  proceedings  relating  thereto,  iacludlng  said 
special  tax  meeting,  have  been  ratified  and  legullzed 
by  an  Act  of  the  Legislature  of  this  State,  which  be- 
came a  law  on  January  arth,  1904. 

Bonds  to  be  of  the  denomination  of  $1,000  each,  to 
be  dated  Septemoer  1st,  1901,  and  to  mature  as 
follows: 

$10,000  September  1.  1918.  and  $10,000  annually 
thereafter  on  eacQ  first  dav  ot  September,  until  aU 
of  said  bonds  are  paid.  Interest  payable  semi- 
annually on  March  lirt  and  September  Isi  In  each 
year.  Both  interest  and  prlnclptl  to  be  payable  at 
such  place  in  New  York  City  as  shsil  be  agreed  upon 
with  the  purchaser 

A  certified  check  for  two  per  cent  of  the  amount  of 
the  bouds  bid  for,  payable  to  the  Treasurer  of  said 
Vll  age,  must  accompHny  earh  bid.  Bids  will  be  re- 
ceived for  the  whole  or  any  portion  of  said  bonds, 
the  bonds  to  be  sold  to  the  person  O'  persons  who 
will  take  them  at  the  lowest  ra  e  jf  interest.  Pro- 
posals should  be  sealed  and  marked  "Proposal  for 
Bonds,"  and  may  be  mailed  or  delivered  to  George 
A.  Voorhef  8.  Village  Treasurer.  CaDandaluna,  N.  Y. 

Any  bidder  wbo»e  proposal  is  accepted  must  notify 
the  Treasurer  of  said  Villatie  in  writing  by  or  before 
August  6th.  190J  that  he  is  satisfied  as  to  the  lecality 
of  the  bonds  so  bid  for,  and  in  default  of  such  noti- 
fication such  bid  may  be  rejected. 

At  the  time  of  the  delivery  of  the  bonds,  the  pur- 
chaser will  be  required  to  pay  the  accrued  interest 
in  addition  to  the  amount  of  the  bid. 

Bonds  to  be  printed  by  the  purchaser  at  his  own 
expense. 

Blank  forms  for  proposals  may  bo  obtained  oa 
application  to  the  Village  Treasuior. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

Canandaigua,  N.  IT..  July  1, 1904. 

By  .order  ot  the  Board  of  Trustees  of  the  Village 
of  Canandaigua. 

C.  J.  ANDKUSS. 

President. 

WILL  B.  MARTIN, 

Clerk. 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 

CHICAOO,  ILLS. 

L1»T    ON    APPLICATIOM. 
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$1,009.  Date,  Jane  1,  1904.  Interest,  January  and  Jaly. 
Matnrlty,  20  years,  tn\  ject  to  call  after  15  years. 

Kldgefleld  Park,  N.  J.— Bona  aaie.-Oa  Jnly  11  the  |25,- 
000  6%  road- improvement  bonds  described  in  V.  79,  p.  172, 
•were  awarded  to  Dick  &  Robinson,  New  York,  at  about  1C3^. 

Rochester,  N.  ¥. — Bond  Offering, — Proposals  will  be  re- 
ceived until  11  A.  M.,  July  20,  for  the  following  ^^%  regis- 
tered bonds : 

91,000,000  locAl-lmproTcroent  bODds,  luaturltiK  f  200,000  J11I7  1,  1009:   $300,000 
JuIt  1,  lUH.and    (buo.C'Ou  July   1.    Ifo:^4.    Bids   tu   be  addressed  to 
Samuel  H.  Williams,  City  Comptroller. 
170,C00  WHter  shed  bonds,  maiurlnv  July   1,  19S4.    Bids  , to  [be  addressed  to 

l,j  umri  M.  Otis,  City  Treasurer. 
100,OCO  Kjisi  Side  truiiR-sewer  bonds,  maturlnK  $25,000  yearly  on  July  1  from 
li»:iMo  1941,  Inclusive;  optional  alter  July  1,  lull.    Bids  to  be  ad- 
dressed to  Lyman  M.  Otis,  City  Treasurer. 

All  of  said  bonds  are  dated  Jaly  1,  1904,  and  are  In  de- 
nomination of  |5,000  each.  Interest  at  the  rate  of  SJ^i^,  pay- 
able semi-annually.  A  certified  check  en  a  national  bank 
for  2%  of  amount  of  bid,  payaole  to  the  city  of  Rochester,  re- 
quired. Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

St.  Paal,  M.inn.~£onds  Proposed.— The  issuance  of  $100,- 
000  bi^h-gchool  bonds  Is  being  considered. 

San  Antonio,  Texas.— fionda  Defeated.— A  proposition  to 
iesue  |35,lO0  5%  bonds  for  the  purchase  of  land  for  cemetery 
purposes  was  defeated  at  an  election  held  June  14. 

Saudaskf,  Ohio.— fionds  Authorized.— The  City  Council 
on  June  20  authorized  the  Issuance  of  |22,000  i%  10-year 
street  Improvement  bonds.  Denomination,  $1,000,  Date, 
Aug.  1,  1904,  Interest,  semi-annual.  These  bonds  are  for 
the  purpose  of  paying  the  cltv's  proportion  of  the  cost  of 
Improving  First  Street,  Camp  Street  and  Washington  Row. 

Santa  Monica,  CaU— Bond  Election  Proposed.— An  ordi- 
nance is  before  the  City  Trustees  providing  lor  an  election  to 
vote  on  the  question  of  issuing  $315,000  bonds  for  various 
improvements,  including  $150,000  for  municipal  water  works. 

Schenectady,  N.  Y.— Bonds  to  be  Taken  by  the  Sinking 
Fund.— This  city  will  have  for  sale  on  July  23  an  issue  of 
$110,000  83^2  water  bonds.  These  bonds,  we  are  advised  by 
the  City  Comptroller,  will  be  taken  by  the  city  as  an  invest- 
ment for  the  Water  Debt  Sinking  Fund. 

Sedgiritk  Coanly,  K&n.— Bonds  footed,— This  county  on 
June  31)  voted  to  iseue  $80,000  Ai  bonds  In  aid  of  the  Kansas 


City  Mexico  &  Orient  Railway.  The  city  of  Wichita— the 
county  seat  of  Sedgwick  County— also  votedlto  issue  $30,000 
bonds  for  the  same  purpose  on  the  same  date. 

Shepard  Special  School  District,  Franklin  Coanty,  Ohio. 
—Bond  OjTertngr,— Proposals  will  be  received  until  12  m.,  July 
28,  t.y  E,  A.  Ogden,  Clerk,  for  $12,000  5%  bonds.  Denomina- 
tions, $400,  $510  and  $6C0.  Interest,  semi-annual.  Maturity, 
one  brnd  each  elx  months,  as  follows  :  $400  from  March  16, 
1905,  to  Sept.  15,  1906,  Inclusive;  $500  from  March  15,  1907, 
to  Sept.  16,  1911,  Inclusive;  $600  from  March  15.  1912,  to 
March  15,  1916,  Inclusive.  Certified  check  for  1%  of  the  par 
value  of  bonds  bid  for,  drawn  on  a  national  bank  or  trust 
company,  payable  to  E  A,  Ogden,  Clerk,  required. 

Slippery  Bock,  Bntler  County,  Pa.— .Bonct  Election.— An 
election  will  be  held  Aug,  9  to  vote  on  the  question  of  issu- 
ing  bonds  for  a  water  supply  system. 

South  Sharon,  Pa.— Bond  Qfl'crinfl'.— Proposals,  it  is  stated, 
win  be  received  until  6  p,  M.,  July  22,  by  M,  A,  Tozler,  Bur- 
gess, for  the  $100,000  43^5t  30-year  street  and  sewer  bonds 
mentioned  in  V.  79,  p.  119. 

Springfield,  Mass.— Bond  8ale.—An  iseue  of  $40,000  1-20- 
year  (serial)  gold  sewer  bonds  has  been  awarded  to  the  Five- 
Cent  Savings  Bank  of  Springfield  at  100*125, 

Standish  (Jlicb.)  School  District.— Bonds  Defeated.— This 
district  recently  voted  against  a  proposition  to  Issue  $10,000 
bonds  for  the  erection  of  a  new  school  building  and  to  retire 
outstanding  bonds. 

Stanley,  Wis.- Bond  Sate.— On  July  2,  the  $25,0C0  5%  1-10- 
year  (serial)  school-building  bonds  mentioned  in  V.  79,  p. 
119,  were  awarded  to  the  Royal  Trust  Co.  of  Chicago  at 
102"688.  Date,  July  2,  1904.  Denomination,  5500.  Interest, 
annua). 

Stlllmore,  GtB.—Bond  Election.— An  election,  it  is  stated, 
will  be  held  shortly  to  vote  on  the  question  of  Issuing  bonds 
for  water  works  and  for  school  Improvements. 

Sumter  County,  Ala. — Bond  Sale.— Oa  June  28  this  county 
sold  to  Otto  Marx  &  Co.  of  Birmingham  an  Issue  of  $50,000 
5%  road  bonds  at  101  "60.  These  are  the  same  bonds  awarded 
last  April  to  Spitzer  &  Co.  of  Toledo,  which  firm,  we  are  ad- 
vised, afterwards  refused  the  Issue  for  the  reason  that  the 
transcript  furnished  was  not  satisfactory.  The  bonds  have 
since  been  approved  by  Judge  Dillon.    Dtinomination,  $1,000. 


N^VAMLOANS. 
J^90,000 

CITY  OF  NEW  IBERIA,  LA. 

DRAINAGE  BONDS. 

Sealed  bids  will  be  received  by  the  President  of 
the  Board  of  Commissioners  of  "The  Hew  Iberia 
Southern  Drainage  District,"  at  the  City  Hall,  New 
Iberia,  La,  until  MUNDAV,  AUGUST  1ST,  1904,  at 
12  o'clock,  noon,  for  the  purchase  of  ninety  ($90,00o) 
dollars  of  bonds  to  be  issued  by  "  The  New  Iberia 
Southern  Drainage  District"  under  the  provisions 
of  the  city  charter  of  the  City  of  New  Iberia,  La.,  as 
amended  by  Act  No.  I4i  of  the  Aces  of  the  General 
Assembly  of  the  State  of  Louisiana  of  i902,  and 
Art.  2«1  of  the  Constitution  of  the  State  of  Louisiana 
of  l»»«and  Act  No.  3i9or  the  Acts  of  the  General 
Assembly  of  the  State  of  Louisiana  of  1903.  The 
bonds  to  be  Issued  will  be  of  the  denomination  of 
one  hundred  ($100)  dollars,  and  will  be  sold  for  not 
less  than  par  and  accrued  interest,  and  will  bear 
interest  at  the  rute  of  five  (536)  per  centum  per 
annum,  payable  annually  on  the  ist  of  July  of  each 
year  and  draw  interest  from  the  lat  of  July,  lyoi. 
Said  bonds  shall  be  redeemable  aflerten  (10)  years 
from  the  date  of  their  issuance,  four  thousand  dol- 
lars ($4,ii00l  annually,  to  be  lelected  by  lot  or  chance; 
and,  after  tllteen  (161  years,  ttie  Board  of  Drainage 
Commissioners  shall  have  the  right  to  pay  and 
retire  annually  a  greater  amount  tban  four  thousand 
dollars  of  said  bonds,  but  to  be  compelled  to  pay 
and  retire  at  least  that  amoant.  And,  commencing 
with  the  year  beginning  ih«  1st  of  July.  iao4,  said 
Board  of  Dralnoge  Commissioners  shall  set  aside 
eacb  year  sufficient  funds  for  that  purpose. 

Proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Pre.'tident  of  the 
Board  of  Commissioners  of  "  The  New  Iberia  South- 
ern Drainage  District"  for  two  (2*)  per  cent  of  the 
par  value  of  the  bonds  bid  for. 

Bids  to  be  marked  "  Proposals  for  bonds,"  and 
addressed  to  Leon  M.  Lemaire,  President  of  the 
Board  of  Commissioners  of  •  The  New  Iberia  South- 
ern Drainage  iJIsirict  "  City  Hall,  New  Iberla,  I, a 

The  Board  of  Commiasiouers  reserve  the  right  to 
reject  any  and  all  olds  If  it  deems  it  to  the  best 
interest  of  said  Board  so  to  do. 

Dated  June  30, 19U4. 

LEON  M.  LEMAIRB, 
President  Board  of  Commissioners  "The  New 
Iberia  Southern  iirainage  District,"  City 
Hull,  New  Iberia,  Loalslana, 


Blodgct,  Merritt  &  Co., 

BANKERS 

16  Conorress  Street,  Boston. 

3tf  NAHBAD   HTRKET,  NSW   TUKK, 


STATE.  CITY  A  RAILROAD   BONDJv 

Established  188S. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  .TOWNSHIP  ^-^^^^ 


NEW  LOANS. 


CITY   OF   OTTAWA 

BONDS  FOR  SALE. 

Tenders  addressed  to  the  undersigned  and  marked 
"Tenders  for  Debentures"  will  be  received  by  the 
Corporation  of  the  City  of  Ottawa  at  the  office  of 
tbeCity  Clerk  until  THURSDAY,  THE  llTH  DAY 
OF  AUGUST,  at  noon,  for  tne  purchase  of  deben- 
tures to  the  amount  of  $829,972  84. 

4%  Per  Annum  Payable  Half  Yearly. 

10-year  Debentures  to  the  amount  of  $76,533  38 
20  year  "  "  "  319,109  73 

30-year  "  "  "  175,000  00 

40-year  "  "  "  61,000  00 


$631,643  11 
3^2%  Per  Annum  Payable  Half  Yearly. 

1 0-j  ear  Debentures  to  the  amount  of  $69,801  67 
20-7ear  "  "  "  128,528  06 


$198,329  73 

Tenders  will  be  received  for  either  the  whole  or 
part  of  the  above.  Delivery  will  be  made  from  th« 
Bank  of  Ottawa,  and  In  all  cases  accrued  interest 
will  be  added  to  the  rate  tendered. 

For  particulars  of  the  above,  application  to  be 
made  at  the  office  of  the  City  Treasurer. 

The  highest  or  any  tender  not  necessarily  ac- 
cepted. 

Ottawa,  12th  July,  1901. 

(Signed)  W.  R.  STROUD, 

Chairman  Finance  Committee. 


NEW    YORK    CITY 

Z^%    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


NEW    LOANS. 


CITY  OF   YONKERS 

SCHOOL  BONDS. 

ISSUED  TO  THE  BOARD  OF  EDUCATION, 

Sealed  proposals  are  invited  for  $8,000  Four  Per 
Cent  Registered  Bonds,  Interest  payable  April  and 
October  1. 

These  bonds  are  Issued  in  conformity  with  the 
provisions  of  Chapter  543  of  the  Laws  of  1899,  and 
of  resolutions  passed  by  the  Common  Council  June 
27, 1901.  The  bonds  will  be  dated  July  1,  i904,  and 
will  mature  as  follows : 

$1,100  April  1,  1950. 
6,900  April  1,  1960. 

The  necessary  papers  to  establish  the  legality  of 
this  issue  will  be  furnished  Immediately  to  the 
successful  bidder,  who  will  be  expected  to  take  up 
the  bonds  on  August  1, 1904,  which  must  be  paid  for 
by  certitied  check  to  the  order  of  the  Treasurer  of 
the  Board  of  Education,  Yonkers,  N,  T. 

Proposals  must  be  accompanied  by  a  certified 
check  for  live  per  cent  or  the  amount  bid  for,  to  the 
order  of  the  Treasurer,  as  above,  and  endorsed 
"Proposals  for  School  Bonds"  and  addressed  to 
J.  H.  Claxton,  Secretary  of  the  Board  of  Education, 
Yonkers,  N.  Y. 

The  right  is  reserved  to  reject  any  or  all  bids,    ' 
which  will  be  opened  In   the  Board   Room,    Hlgb 
School  Building,  FRIDAY,   J  ULiY   22,    ie04,   at  8 
o'clock  P.  M. 

CHARLKS  H,  FANCHKR. 
KUDOLF  KICKEMEYBR  JR.,  J 

PETER  U.  FOWLER,  ^ 

Committee  on  Finance.  ^1 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MSMBERS 

NEW    YORK    AlfD    BOSTON" 
STOCK  EXCHANGES. 

8TATE,  niUNlClPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Date,  Jan.  7,  1904.  lottrest,  semi-annual.  Maturity,  Jan.  7, 
1934. 

Tamaqna,  Pa.—  Bond  Sale. —  We  are  advised  by  the 
Borough  Secretary  that  $30,000  8U%  5-30-year  (aptional) 
sewer  bonds  have  been  awarded  to  the  First  National  Bank 
of  Tamaqua,  at  par,  this  being  $20,000  in  addition  to  the 
$10,000  bonds  the  sale  of  which  was  mentioned  in  the 
Chronicle  last  week.  Denominations,  |500  and  $1,000.  Date, 
Jane  1,  1904.    Interest,  semi-annual. 

Tampa,  Fla.— Bond  Election.— At  a  joint  meeting  of  the 
City  Council  and  the  Board  of  Public  Works,  held  recently, 
it  was  agreed  to  call  an  election  to  vote  on  the  issuance  of 
$500,000  bonds  for  sewers,  paving,  city  hall,  city  hospital  and 
other  improvements. 

Tillamook,  Ore.— Bond  OjTertngr.— Proposals  will  be  re- 
ceived until  12m.,  Aug.  15,  by  Thos.  Coates,  City  Recorder,  for 
the  |58,O0O  30-year  gold  water-works  bonds  voted  at  the  elec- 
tion held  March  1,  1904.  Interest,  not  to  exceed  Q%,  will  be 
payable  semi-annually  in  New  York  City.  Denomination, 
$500.  Certified  check  for  2%  of  the  par  value  of  bonds  bid  for 
required. 

ToMna  School  District  No.  7,  Dawbod  County,  Mont.— 
Bonds  Not  Sold. — We  are  advised  that  no  bids  were  received 
for  the  $1,000  Q%  school-honse  bonds  offered  on  Jane  15. 

Toledo,  Ohio.— Bonds  fVopo«ed.— The  issuance  of  $100,000 
i%  refunding  natural-gas  bonds  is  being  considered. 

Topeba,  Kt^n.— Bond  Sale.— The  City  Council  on  Jnly  5 
awarded  $43,985  45  5«  paving  bonds  to  H,  C.  Speer  &  Co, , 
Chicago,  at  101' 10.    Following  are  the  bids  : 

Premium.  I  Fremium. 

H.  C.  Speei-  &  Co..  Chicago 1483  62    Trowbridge  &  Nlver  Co.,  Chio...»Zli  06 

Bank  of  Topeka,  Topeka 21182  |  8.  A.  Kean.Chloairo 100  80 

Other  bids  were  received,  but  were  not  considered  because 
not  accompanied  by  check.  Denomination,  $1,000,  except 
one  bond  for  $965  45.  Date,  Aug.  1,  1904.  Interest  semi- 
annually in  New  York  City.  Maturity,  yearly  on  August  1 
as  follows  :  $4,965  45  in  1905,  $4,000  in  the  years  1906,  1908, 
1910,  1912,  1913  and  1914,  and  $5,000  in  the  years  1907,  1909 
and  1911. 

Traverse  City,  Mich.— Bonds  Fofed.— This  city  on  July  5, 
by  a  vote  of  132  to  15,  authorized  the  issuance  of  $20,000  i% 
water- works-extension  bonds.  Full  details  and  date  of  issue 
not  yet  determined. 


Trenton,  N.  i.—Bonaa  Authorize  !.— The  issuance  of  $50,- 
000  4^  school  and  $23,500  registered  State  Street  improve- 
ment bonds  has  been  authoriz'^.d  by  the  City  Council.  The 
Mayor  has  signed  both  ordinances.  The  State  Street  im- 
provement bonds  are  to  be  issued  in  denominations  of  $100 
or  multiples  thereof,  and  will  carry  interest  at  a  rate  not  ex- 
ceeding i.%,  payable  semi  annually.    Maturifcv,  10  years. 

Bcmd  Sale.—R  M,  Grant  &  Co.  of  New  York  City  have 
been  awarded  at  108'859  an  issue  of  $50,00l)  i%  80  year  water 
bonds  of  this  city. 

Ctica,  N.  Y.—Bond  Sale.-Oa  Jnly  12  the  $40,000  3}ii  1-20- 
year  (serial)  public  improvement  bonds  described  iu  V.  79, 
p.  174,  were  awarded  to  the  Savings  Bank  of  Utioa  at  par 
and  accrued  interest. 

Utica  Special  School  District,  Licking  County,  Ohio.— 
Bond  Sale.— On  June  27  the  $7,000  Q%  1-7  year  (seria')  bonds 
described  in  V.  78,  p.  2618,  were  awirded  to  Lampreoht 
Bros.  &  Co.  of  Cleveland  at  105. 

Tienna  Township,  Pottawatomie  County,  Ean.-B>nd« 
Voted. — This  township  recently  voted  in  favor  of  issaing 
bonds  to  the  Topeka  Frankfort  &  Northwestern  Railroad. 
The  vote  was  60  for  to  27  against  the  issue. 

Vigo  Township,  Enox  Coanty,  lud— Bond  Offering,— 
Proposals  will  be  received  until  9am.,  July  18,  by  S,  T. 
Cullison,  Township  Trustee  (P,  O.  Sandoorn).  for  $33,500  5^ 
1-5-year  (serial)  coupon  school  bonds.  Denomination,  $500. 
Date,  Aug.  1,  1904.  Interest  semi-annually  at  thi^  Hinover 
National  Bank,  New  Yorfe  City.  Certified  check  for  $300, 
payable  to  S.  T.  Callisoa,  Township  Trustee,  required.  The 
township  has  no  debt  at  present.  Assessed  valuation,  $2,- 
136.060. 

Wake  County,  N.  C— Temporary  Loan.— This  county  has 
negotiated  a  90-dav  loan  of  $10,000  with  the  Commercial  & 
Farmers'  Bank  of  Raleigh. 

Warren  County  (P.  0.  Williamsport),  Ind.— Bond  Offer- 
ing,— Proposals  will  be  received  until  1pm.,  August  e,  by 
RjbertL,  Winks,  County  Auditor,  for  $27,000  A%  1-3-year 
(serial)  bridge  bonds.  Denomination,  $1,000.  D^te,  Aug.  1, 
1904.  The  county  has  no  debt  at  present.  Assessed  valua- 
tion, $10,913,370. 

Washington,  Pa.— Bid.s, — The  following  bids  were  re- 
ceived on  July  5  for  the  $20,000  park   and  $150,000  road  i% 


INVESTMENTS, 
MUNICIPAL 

AND 

Public  Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeBTer.       Chieago.       San  Franeisco. 


FAESON.  LEAOH  &  00„ 
Public  Securities, 

CHIVA6U.         MEW  YORK.  BOSTOH 

FHIIiADELPHIA. 


Atlantic  niatnal  Insarano*  Company  S«ri» 
of  All  Years  Bensht  and  Sold. 

JOHN  M.  GILLESPIE, 

Koom  No.  518  Atlantic  Buildlmgr. 
49-61  Wall  Street,  NEW  YOBW 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


INSURANCE. 


office:  of  the 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Oonformity  with  the  Charter  of  the  Oompany,  submit  the  following  statement  of 
its  affairs  on  the  31st  of  December,  iqoj ; 


$3,174,147  73 
800,368  56 

Total  Marine  Premiums $3,974.516  29 


PremiumB  on  Marine  Rlslis  from  let  January,  1903,  to  3l8t  December,  1903. 
Fremiums  on  PoUoies  not  marked  offlst  January,  1903 


Premiums  marked  ofi  from  Ist  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  " 

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  ocoorred,  estimated  and  paid  In  1903 1,065,141  83 

Less  Salvages ,. $146,587  55 

Re-insnrances 64,028  75 


$1,387,632  62 
210,616  30 
$1,177,016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities .  $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  In  the  bands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  68 

ash  In  Bank 89,461  72 

Amount o $12,025,021  81 

SlT  per  cent  Interest  on  the  ontstandlng  certificates  of  profits  will  be  paid  to  the  holders 
ixereof,  or  their  legal  ropresentatlves,  on  and  after  Tuesday ,"the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  after  Tuesday,  the  thlid  of  May  next.        Hv  or.ier  of  the  Hoard, 

G.  STAINTON  FLOYD- JONES,  Secretary. 


aSTAV  AMSINCK, 
K-RANOIS   M.  IJACUN, 
JOHN  N.  BKACU. 
WILLIAM   B.   BOULTON 
7KRNON  H.  BROWN, 
WALDRON  V.  BROWN. 
J09KPH  H.  CHAl'.MAN, 
aBORGK  0.  CLARK, 
■JORNELIUe  KLDWRT, 
^WALU  FLBITMANN. 


TRUSTEES. 

HERRKRT  L.  GRIGGS. 
CLEMENT  A.  GIU8C0M, 
ANSON  W.  UARn. 
MORRIS  K.  .JKSUP. 
LEWI8  CASS  LKOYARD, 
FRANCIS  11.  LRCKiKTT, 
CHARLES  I).  LKVERICH, 
LEANDKR  N.  LOVELL, 
GBOUGE    U.  MACY, 
CUARLKS  H.  MARSHALL. 
W.U.U.  MOORE, 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDEIUO    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSOR. 
GlISTAV  H.  SCHWAB, 
WILLIAM   C.  STUBGJBS. 


A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Viee-Rres't. 
CORNELIUS  ELDERT,  art  Yiee-Pre^t, 
THEO.  P.  JOHNSON,  jd  Vice-Pres't. 
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nick  A  Rob'.DBOn.  Phllii $173,129  70 

\V.  tt.  Todd  ACo..  Clncln.      171.K000O 
W.J.  Ilaren  A  Hnns.  OISTe  .  I'lO.OiS  00 
Municipal  Seoul  itlci  A  Corp. 
Co..  I'ittsburKh nTO.OCOOO 


bonds  awarded,  as  stated  last  week,  to  Hayden,  Miller  & 
Co.,  Cleveland,  for  $17.'),074  45  : 

navden.  Miller  A CcCleve  Jl'5.n74  46  I 
N.  Uolmes  A  Son.  PlttubV..  174,oi>7  0u 
B.  Kleybolte  ACo..  Clunln..    l7.S,H10  00l 
W.  W.narrlsACo.,  N.  Y....  173,660  00  1 

•  Flat. 

Vfatettoifn,  Mass.— Bond  Sale.- Oa  July  15  the  $150,000 
a  water  bonds  described  in  V.  79,  p.  174,  were  awarded  to 
Merril  ,  Oldham  &  Co.,  Boston,  at  108'199. 

WanseonCOhio)  School  District— Bond  .9aZe.— On  July  9 
the  $3  000  5^  bonds  described  in  V.  78,  p.  2618,  were  awarded 
to  the  First  National  Bahk  of  Wauseon  at  102  90.  Following 
are  the  bids  : 


First  Nat.  nank.  Wauseon.... $8,087  00 
Beasongood  J(  Mayer.  CInoin..  S,('6i50 
Hayden.  MlUer  ACo..  Cleve...  3.0«i0  60 
Well.  Rotb  A  Co..  Cincinnati. .  8,016  00 


Lamprecht Bros.  ACo.,  CIeve.t3.044  10 

8.  A.  Kean,  Chicago 3,030  Oj 

P.  8.  BriBBB*Co..Clncln .S.OOOOO 

People's  Bank.  Wauseon 3,000  00 


Wajnesbnrg,  Ohio.— Bond  Sate.— Oa  July  12  the  |10,0C0  5^ 
coupon  water-works  bonds  described  in  V.  78,  p.  2405,  were 
awarded  to  D:?nison  Prior  &  Co.  of  Cleveland  and  Boston  at 
107-177  and  Interest.    Following  are  the  bids  : 

Denlson.  Prior  A  Co..  Clere-  I  W.R.Todd  A  Co..Clnclnnatl.»|10.6ll  00 

land  and  Boston *$10.717  75  I  Feder,  Holiman  ACo.,  CIn..   10  500(0 

W.J.  Hares*  8ons,CleTe...  10.639  OC  |  Lamprecht  Bros.ACo.,  Cleve. *1J,2S7  00 
New  Ist  Nat.  B'k,  Columbus..  10,606  00  |  Hayden,  Miller  A  Co..  Cleve.  10.100  00 

•  And  interest. 

West  Kidfceway  (P.  0.  Ridgeway),  flardin  and  Logan 
Connliep,  Ohio.— Bond  Sale,-Oa  June  28  the  $2,500  H 
2-6-year  (serial)  coupon  town-hall  bonds,  described  in  V.  78, 
p.  2405,  were  awarded  to  the  Ridgeway  Banking  Co.,  at 
100  20. 

White  Coanty  (P.  0.  Monticello,  Ind.) -Bond  Sale.-Oa 
July  9  an  issue  of  $5,218  80  &%  ditch  bonds  was  awarded  to 
the  State  Bank  of  Monticello  at  par. 

Wichita,  Kan.— Bunds  Fofed.— This  city  on  June  30  au- 
thorized the  iesuance  of  $80,000  4%  10  SOyear  (optional) 
bonds  in  aid  of  the  Kansas  City  Mexico  &  Orient  Railway. 
Sedgwick  County,  of  which  Wichita  is  the  county  seat, 
voted  to  issue  $80,000  bonds  on  the  same  day  for  the  eame 
pnrpo?e. 

Wiafleld,  Kan.— Bond*  Voted.— On  Jane  28  this  city  an- 
thorizid  the  issuance  of  $184,000  water-works,  electric- light 
and  natural-gas  bonds. 


Winfleld  (Kan.)  School  District.- Bond  fi-a/e.— We  are 

advised  that  this  district  has  sold  $15,000  bonds. 

Wlnnelka  Park  District,  Cook  Coanty.  lll.-Bond  Offer- 
ing,— Propoaals  will  be  received  until  8pm,  July  21,  by  M. 
Busscher,  Secretary,  for  $9,000  coupon  Linden  Park  purchase 
and  improvement  bonds  at  not  exceeding  5«  interest.  Di- 
nomlnation,  $500.  Interest,  January  1  and  Jaly  1.  Matur- 
ity, $l,OtO  yearly  on  January  1  from  1910  to  1918,  inclusive. 
Certified  check  for  5^  of  bid,  payable  to  the  Winnetka  Park 
District,  required, 

Wyandatie(Mlcb.)  School  District.— Bond*  Voted— Bondt 
Offered.— This  district  on  July  2,  by  a  vote  of  140  to  81,  au- 
thorized the  Issuance  of  $13,600  5%  Lincoln  school-improve- 
ment bonds,  maturing  Aug.  1,  1914.  Bids  for  these  bonds 
were  asked  for  until  8  P.  M,  yesterday  (July  15),  but  with 
what  result  was  not  known  at  the  time  the  Chbonicle  went 
to  press, 

Yale  (Mich.)  School  District— Bond*  Voted.— This  dis- 
trict on  July  5  voted  in  favor  of  the  issuance  of  $17,000  high- 
school-addition  bonds.    The  vote  was  154  for  to  28  against. 

Takima  Coanty  (Wash)  School  District  No.  25 -Bond 
Sale—Oa  July  2  $2,000  i%i  1-15-year  (optional)  refunding 
bonds  of  this  district  w«re  sold  to  the  State  of  Washington 
at  par.  Denomination,  $1,000.  Date,  July  2, 1904.  Interest, 
annual. 

Takima  Conntj  (Wash.)  School  District  No.  H.—Bond 
Sale.-Oa  July  2  $1,C00  5^  1  20  year  (optional)  school  bonds 
of  this  district  were  sold  to  the  State  of  Washington  at  par, 
Denomiaation,  $500.    Interest,  annual, 

Yonkers,  (N.  T.)  School  District.- Bond  O/enngr.- Pro- 
posals will  be  received  until  8  p,  m.  Jaly  22,  by  J.  H.  Clax- 
ton,  Secretary  Board  of  Education,  for  |8,CO0  i%  registered 
bonds.  Authority,  Ctiapter  543,  Laws  of  1899.  Date,  July  1, 
1904.  Interest,  April  1  and  October  1.  Maturity,  $1,100 
April  1,  1969,  and  $6,9D0  April  1,  1960.  Certified  check  for 
5^  of  the  amount  bid  for,  payable  to  the  Treasurer  Board  of 
Education,  required. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  23,  have 
been  $2,086,726,595,  against  13,112,442,006  last  week  and 
$2,071,472,008  the  corresponding  week  last  year. 


Clearinijs—IietxiA'ns  by  1  elegraph. 
Week  Endinf)  Jnlii  23. 


New  York 

Boston 

PhlUdelphla 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. , 


1904. 


$l,063,724,52y 
105,893,602 
100,9S0,102 
18,307,179 
184.851,702 
39,915,931 
11,724,065 


11,475,457.173 
281,007,694 


$1,75H,4G4,807 
335.261,728 


$2,086,726,595 


1903. 


$1,045,769,415 

105,023,079 

106.508,572 

18,902,102 

137,780,773 

40,192.503 

11.009.189 


*1,465.246,253 
282.017,491 


$1,747,263,744 
324,208,264 


$2,071,472,008 


P.  Cent 


+1-7 
+0-8 
-5-2 
—2-8 
—2-1 
—0-7 
+5-9 


+0-7 
-0-4 


+05 
+1-9 


+0-; 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  16,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  8-4  per  cent.  Outside  of  New  York  the  decrease  from  1903 
Is  4*6  per  cent. 


Clearinga  at— 


New  York 

Pbtladelpbia... 

PlttsbuTKh 

Baltimore 

Buffalo , 

'WashtnKton 

Albany 

Bochester , 

Bcrnnton , 

Syracuse  

Wilmington... 
JVIlkss  Barre.. 

wheeilnjf 

BtaKbamton  .. 

OreeDsburir 

Chester 

Krle  

FVankJIn,  Pa.. 
Reading 

Total  Middle 


Week  ending  Juli/  16. 


1904. 


209,404.340 

109,290,679 

40,292.381 

a  1.965,909 

6,460,661 

4,195.793 

4,017,868 

2,775,460 

1,749,811 

1,840,112 

1.187.020 

983,058 

754.166 

478,600 

489.04S 

449,277 

686,438 

198,280 

1.106,979 


1,406.497,602 


1003. 


1.422,327,742 

133,6rt9,402 

60.531,972 

26.408,178 

6,056,966 

4.004,657 

8,482,778 

2,574,055 

1,8!«',730 

1.491,690 

1,824,200 

951,848 

825.110 

451,200 

617,044 

625.425 

498,850 

207,020 

Not  inoludp 


1.658.316.062 


hic.  or 
Dec. 


-10-8 

-182 

—20-2 

-16-8 

-29 

+4-8 

+1--0 

+7-S 

-4-8 

-101 

—14-9 

-30 

—86 

+60 

-54 

-277 

+17-4 

-4-2 

(I  In  to 


-110 


19014. 


1,866.008,402 

115.322.540 

45.697.915 

24.087.199 

5,601, 623 

8.650,010 

3,190.120 

8,963,849 

1 .835,868 

1,132,091 

1,160,000 

698,168 

793,970 

877.900 

469.262 

888.848 


tal. 


1.572,988,274 


1901. 


1.582.096.473 

108,316., WO 

41.2:!H.094 

21.92M.192 

5.0II,5>S8 

2.413.228 

2  997.356 

2.851,160 

1.281,658 

1,319,019 

1,021,006 

796.843 

710,787 

391.000 

442,181 

800.167 


1,778.853.891 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven- 

SprinKfleld 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Ohicaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India  -apolis 

Columbus 

Toledo 

Peoria 

Grand  llapids 

Dayton 

Bvansville 

Akron 

Springtleld.  Ill 

Youngstown 

Kalamazoo ' 

LexInRton 

Canton 

Rockford 

Sprlngtleld.  O 

Bloomlngton 

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Taconi  a 

Helena 

Farjjo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

.Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Den  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Sprlntts 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis , 

New  Orleans 

Louisville 

Houston  

Galveston 

lllchmoud. 

Savannah. 

iMemplils 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Uirmingham 

KnoxviUe 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Beauiuont 

Jacksonville 

Columbus,  Q» 

Total  Soutbem 

Total  all 

Outside  New  York.. 

Canada— 

Montreal 

Toronlo 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  CanAd* 


Week  endino  July  16 


1904. 


$ 

133,040,499 

7,080,800 

8,717,393 

2,212,635 

1,533,017 

1,555,849 

1,670,306 

644,009 

500,560 

465.372 

524.783 


152,961.883 

176,780.433 

28,876,600 

14.096,530 

12,666,461 

8,426,307 

6.635.317 

4,000,700 

3,468.871 

2,319.490 

1,997.878 

1,770.664 

1JJ25.305 

635.700 

693  923 

480.383 

707,890 

598.296 

533.033 

489,794 

429,497 

418,087 

308.691 

249.020 

195.184 

211,914 

262,623 

73.tK)6 


268,672,203 

82,431,35' 

7.274.042 

4.7,-)6.419 

2,919,306 

3,630.534 

2,400.738 

l,H4(i.422 

609.491 

499,227 

301.218 


50,734,753 


14,758, 

13,329, 

7,321, 

6,825. 

3,201, 

3.790, 

2,054, 

978, 

841, 

752, 

902, 

650, 

151, 

5^3. 


006 
309 
,927 
975 
749 
989 
996 
026 
198 
943 
729 
000 
884 
773 


55,520,031 

62,994,217 

12.601,651 

12.006,968 

5.084.934 

8,287.000 

4,820,0,39 

8.021,007 

3.050,415 

2.548,003 

2,738.800 

1,633,031 

1,134,523 

1,050,000 

1.109.884 

870,981 

725,6.S5 

1,045,886 

348,979 

794.713 

400,000 

707,358 

101,692 


1 12.064,0.44 
1,112,442,006 


843.037,660 


20.589,892 

10,822.292 

6,270.587 

1.9,S3,887 

2,097,416 

1,607.404 

1.674.605 

1,174.516 

1,081.074 

949.380 

931.132 


64.032.405 


1903. 


s 

138.325, 

7,789, 
3.692, 
2,083, 
1,909, 
1,735, 
1,670, 

730, 

508. 

595. 

420, 


159,300,030 

171  838,104 

22,895,900 

10,416,072 

10,720.825 

8,198,910 

7,838.938 

5,087,100 

2,922.941 

2.612,548 

1.977,655 

1.774.999 

1,204.570 

823,000 

653.018 

590,815 

735.402 

678,31 

647.270 

578,994 

429,336 

809.072 

305.385 

580.520 

841,140 

188,7 1 3 

217.809 

85,004 


260,026,851 

80,152,293 

6,630,182 

4,897.238 

8,081,620 

3.397,266 

2,409,162 

1.820,459 

569.303 

473,736 

238.709 


53,670,028 

20.729.869 

13,440.711 

7,971.812 

6.172,389 

4.282.009 

4,933,214 

2.023,601 

1,300  682 

1,150.581 

890,975 

525,988 

541  131 

148,010 

Not  include 


64,111,778 

51,754.403 

14,907,71 

10,115,489 

5,350.000 

2,932,500 

4,039,048 

2,600,0<)9 

2,982.258 

2.419.281 

2,581,645 

1.680.040 

1.723,454 

1,117.728 

1,883,482 

651,372 

808,239 

1,064  734 

638,000 

777,161 

520,000 

361,923 

Not  Include 


23,442.607 

16,352,259 

4,615,670 

1,569.934 

2,530,fl,S6 

1.621,241 

1,836.327 

1.114.499 

966.622 

895.661 

643.025 


64  922,871 


Inc.  or 
Dec 


—3-8 
—9-1 
+35 

+0-2 
-19-7 
-10  4 

+0-4 
-11-8 

—1-5 
—21  8 
+24-9 


—4-0 

+3-2 
+26-1 
-14-1 
+18-2 

+2  8 
—15-3 
—20-2 
+18-' 
—11-2 

+10 

—0-2 

—31 
-22-8 

+6-3 
—IS" 

4-44 
— Ill 
—17-7 
-15-4 
+004 

—155 
—57  0 
-191 
—12-2 
+20-0 
—13-4 


+3-3 

-^7-5 

—2-9 
-53 
+0-9 
--2  4 
--1-4 
--7-0 
--5-5 
+26-4 


+5-7 


—0-8 
-8-2 
+10-6 
-23-8 
—23-2 
+  1-6 
— 24T 
-26-9 
—155 
+71-7 

4-2-6 
din  to 


-134 


+1-5 
-8-4 


-12-2 

-0-2 
+88-9 
4-20-9 
-17-3 

—0-8 
+86-4 

+5-4 
+119 

+6-0 
+71-6 


-0-5 


1902. 


140.790.577 

6,850.500 

3,248.332 

2.104.769 

1,737.279 

1803.174 

1,553.485 

8.S3.502 

576,763 

502.804 

894.939 


100,440.184 

158.684,055 

23,390,950 

17,805,838 

IP.935,966 

7.574,474 

5.634,082 

4,065.450 

2,824.4.^" 

2,133.633 

1.700.402 

1,740.762 

1,662,029 

872,000 

537,226 

662Ji91 

547  264 

545,251 

484.260 

444,356 

869.778 

316,395 

411,942 

805.334 

222.392 

221,6-22 

208,095 

71.038 


244.432,848 

26.280.402 

6,053.641 

3.4'25.120 

3.587.512 

2961.5-34 

1,606.312 

1,313,3 

503.r.Jl 

45-J,581 

251.475 


45.442.075 

19.558,385 

12.152.740 

6,308.274 

5.900.996 

4,404.149 

4.129.700 

1.745.232 

1.503.962 

1.105,254 

1,074.611 

4as.l51 

600.000 

138.933 


Ul. 


58.215,38'; 

46,243.157 

11.732.536 

10..545.256 

4.858,922 

2.059,000 

3,997.121 

2.869,712 

2,284,719 

2.009,008 

1,71."),.')31 

1.7  9.),O10 

1,470.409 

890,M36 

808,423 

703,445 

752.166 


«ll,8a0.4l' 


40,921.772 


1901, 


148,825,291 

7,531.400 

8  099,995 

1,744,709 

1,329.529 

1,708,596 

1,373,006 

963.617 

572.944 

527,790 

342.470 


168.019,407 

151.679.376 

19.412  000 

18.039.0ti4 

12,259,598 

6.164,580 

4,685,594 

8,741.050 

2,379.752 

2,268,440 

1,500,980 

1,367,399 

880,283 

725.000 

510.872 

484,879 

469  7-24 

474,330 

419.027 

41582;} 

854.480 

280,380 

191,563 


90.000 
181,133 
148,627 

98.176 


227,223.079 

24,012,893 

2,818,053 

2.814.912 

4,318.588 

1,917,5-24 

1,124,590 

930,688 

449.545 

287.444 

216,390 


88,889,6-24 

20,031.034 

9  456.167 

0,640,098 

4,875.143 

4.990.834 

4,012.567 

1,475.257 

1.303,296 

1.130.833 

906  895 

407.193 

880,800 

153,780 


50,323,896 

47,122,389 

8.047,036 

8,150.848 

3.268,972 

8,151,000 

4,74'2,811 

2,,502,621 

2,253,119 

1.553.223 

1.521.059 

1,505  386 

943,068 

791,116 

501 ,608 

786,451 

641,556 


472.000 
600.000 
406.337 
300.714 
tal. 

636,o66 
891,494 

321.271 

96.424.051 
3.177,948.819 

89,233.073 
2.852.943.570 

770,847.097 


19.722.149 
11.450.833 
2.035.486 
2.121,901 


1.594.916 
855,847 
776.660 

1.019,446 


788.169 


40.881Ji41 


0*nditl«B  ot  National  Banks  Jane  9.  1904,  on  Page  it61. 
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THE  FINANCIAL  SITUATION, 
Eyentg  the  cnrrent  week  appear  to  have  been  work- 
ing ont  for  themselves  new  and  nnnataral  channels  ; 
the  whole  coarse  of  affairs  has  been  abnormal.  What 
oonld  be  more  Irregular,  and  more  thoroaghly  oat  of 
character  with  rallng  condltlona,  than  that  all  the 
leading  Powers  of  Earope  shoald  saddenly  get,  as  It 
were,  on  the  eye  of  becoming  serloasly  Involyed  In  the 
Basso  Japanese  War  ?  Of  coarse  nothing  of  the  kind 
win  happen.  A  week  ago  nothing  seemed  farther  off 
than  a  possibllltj  of  such  an  entanglement ;  Indeed, 
it  would  be  difficult  to  mention  a  contretemps  which 
at  the  moment  appeared  to  be  more  securely  guarded 
against.  Before  another  week  has  closed  It  Is  not  un- 
likely that  the  fermentation  will  have  subsided,  apob- 
gles  haylog  been  made  by  Russia  and  the  more  serious 
points  in  dispute  relegated  to  diplomacy  for  settlement. 
We  haye  written  on  the  subject  on  a  subsequent  page 
and  need  not  enlarge  upon  it  here  further  than  to  say 
that,  for  the  time  being,  It  has  been  a  leading  iLflaence, 
depressing  and  checking  international  transactions; 
and  as  our  adyancing  Stock  Exchange  market  was  in 
a  measure  stimulated  by  foreign  purchases  of  bonds 
and  stocks,  the  occurrence  gave  somewhat  of  a  set- 
back to  that  market. 


The  changed  condition  of  business  during  the  last  two 
years  from  large  and  increasing  profits  to  small  ones  or 
none  at  all,  is  so  working  as  to  cause  material  alter- 
ation in  the  character  and  outcome  of  strikes.  This 
alteration  Is  seen  not  only  in  the  results  attained  but 
also  in  the  methods  used  by  employers  for  meeting  spec 
ial  contingencies,  and  the  principles  being  developed 
out  of  the  experiences  had.  The  first  stage  was  the  vol- 
untary advances  in  wages  in  the  early  years  of  our 
recent  cycle  of  prosperity;  during  that  period  values 
of  commodities  advanced,  profits  of  the  producer  ad- 
vanced, and,  pari  passu,  the  employer  of  his  own  accord 
advanced  wages  liberally.  Next  followed  the  term 
during  which  the  unions  had  pretty  much  their  own 
way — Increase  In  pay  was  enforced;  this  was  possible 
because  the  consumption  of  goods  was  so  active  that  the 
producer  could  not  afford  to  stop  his  machinery  and  con- 
test a  demand  even  when  in  his  own  mind  convinced 
that  the  Industrial  conditions  did  not  warrant  any 
further  increase  of  the  expense  account.  That  course 
continued  until  gradually  it  began  to  work  out  its 
own  cure,  which  may  be  called  the  final  stage  between 
employer  and  employee.  We  are  now  in  the  midst  of 
that  situation  of  the  labor  question.  Consumption 
has  moderated,  goods  have  in  some  cases  accumulated, 
and  much  the  larger  portion  of  producers  are  work 
ing  their  machinery  at  a  loss  or  so  near  the  dividing 
line  that  a  trifiing  change  in  the  market  lor  goods  or 
for  the  raw  material  makes  or  wipes  out  a  profit. 

In  interpreting  this  situation,  the  public  should  un- 
derstand that  even  if  a  small  fraction  of  producers  in 
any  given  department  of  trade  can  run  at  a  profit, 
that  is  no  ground  for  a  belief  that  others  In  the  same 
trade  can.  There  are  Inequalities  existing  in  every 
class  of  producers — inequalities  of  situation  of  mill,  of 
machinery,  of  capital,  of  judgment  In  management — 
which  give  great  advantage  to  the  few  over  the  many 
Even  the  fact  of  small  capital  may  of  itself  at  times 
handicap  a  mill  materially.  We  have  known  a  con- 
cern to  make  its  dividend  out  of  a  wise  purchase  of 
raw  material,  of  which  purchase  only  abundant 
means    would    have    jastlfied    the    making.    This 


saggestlon  is  offered  because  labor  does  not,  of 
coarse,  like  a  ont  in  wages,  and  Is  easily  kd  to 
diabeiieve  the  claim  that  in  many  cases  business  con- 
ditions make  a  reduction  of  ezpenaes  essential;  In 
other  words,  there  is  hardly  an  exception  to  the  state- 
ment that  the  limit  for  high  wages  has  for  the  time 
being  been  reached,  while  in  many  cases  the  turn  in 
the  movement  has  come.  At  the  moment  every  kind 
of  evidence  confirms  the  assumption  that  industrial 
affairs  are  strained  overmuch.  Hence  It  is  that  import- 
ant strikes  are  turning  out  so  unfraltfal.  The 
termination  of  the  struggle  of  the  Masters'  and  Pllota' 
Association  about  the  middle  of  June,  a  difference 
which  interfered  so  materially  with  transportation  on 
the  Great  Lake?,  was  a  noteworthy  Instance.  Noth- 
ing at  all  was  gained  for  the  men  who  lost  their  pay 
so  long;  the  organization  conducting  the  strike  simply 
gave  up  the  struggle. 

Another  Illustration  is  found  in  the  settlement  this 
week  of  what  has  been  called  the  Meat- Packers' 
Strike;  the  packers  and  meat- handlers  agreed  to 
arbitrate  without  really  gaining  anything.  Yesterday 
morning  it  seems  that  the  men  went  back  to  their 
work;  but  when  they  found  that  only  half  of  them 
were  given  places,  all  refused  to  work  and  the  strike 
was  renewed.  What  will  be  the  outcome  is  not  clear 
at  the  moment.  That  trust  was  in  a  sense  the  most 
vulnerable  industrial  body  in  the  United  States  to 
attack — vulnerable,  we  say,  to  a  strike  movement, 
because  in  the  matter  of  enlisting  public  sympathy 
in  favor  of  the  strikers  it  would  seem  to  have  been 
easy.  This  opinion  finds  its  justification  in  that  the 
Beef  Trust,  as  appears,  has  become  the  target  for 
about  all  the  animosity  afioat  against  trusts  proceeding 
from  governmental  and  private  sources — it  was  for 
the  time  the  biggest  sinner  of  the  lot.  We  might  go 
on  citing  other  Instances  tending  to  show  that  there 
Is  to-day  in  the  outcome  of  strikes  no  encouragement 
for  them.  Our  industries  have  passed  the  aggregate 
in  expenditures  which  permits  of  additions;  producers 
can  better  afford  to  let  their  machinery  lie  Idle  than 
to  get  burled  under  accumulations  of  goods  awaiting 
a  demand  or  to  sell  them  at  a  loss  and  manufacture 
others  to  be  held  or  sold  under  the  same  conditions. 


I 


There  are  developments  of  a  wholly  different  order 
which  are  tending  to  modify  materially  the  wage  con- 
troversy. They  are  of  the  same  origin  as  mentioned 
in  the  foregoing — the  outgrowth  of  the  strained  con- 
dition industrial  affairs  have  been  forced  into  because 
of  the  continuous  straggle  of  labor  for  increase  of 
pay.  One  of  them  is  the  open-shop  idea,  which  stands  at 
the  base  of  our  form  of  government  and  is  likely  to  be 
reaffirmed  by  our  courts.  We  notice  this  week  a  strike 
declared  at  Washington  on  the  War  College  balldlcgs, 
for  which  work  the  Government  appropriated  •700,- 
000.  A  dispatch  to  the  "New  York  Herald"  says  that 
strike  is  to  be  made  a  test  case  on  the  issue  of  non- 
union men  being  employed  by  the  Government.  We 
do  not  believe  it  will  take  a  long  time  for  the  Supreme 
Court  to  settle  that  issue  in  favor  of  the  equal  right  of 
every  man  to  work.  Another  outgrowth  of  the  same 
strained  industrial  conditions  is  the  combination  of 
employers  uniting  to  protect  themselves.  We  have  re- 
ferred to  this  form  of  protective  development  on  pre- 
vious occasions,  but  the  current  week  It  has  been 
made  prominent  by  the  published  announcement  that 
"660  Boston  employers,  representing  48  different  in- 
dustries, and  having  on  their  paj-roU  thousands  of 
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employeea,  have'  perfected  an  organization  for  self- 
protection  In  connection  with  organized  labor."  Ao. 
tlve  times,  when  employers  are  fall  of  work,  do  not 
give  birth  to  this  kind  of  combination. 

The  political  and  financial  tension  In  Earope  grow- 
ing ont  of  the  seizare  by  a  Bassian  armed  vessel  of 
British  and  German  merchantmen  on  Taesday  was 
reflected  in  a  sharp  advance  in  open  market  discounts 
in  LDndon  on  that  day  to  3|  per  cent  and  subse- 
quently to  2|  per  cent  for  sixty  to  ninety  day  bills — 
from  2  716@3i  per  cent  on  the  previous  day;  which 
caused  a  rise  in  exchange  at  Paris  on  London  to  25 
francs  23^  centimes — from  26  francs  21|^  centimes  on 
Monday;  the  rise  in  London  discounts  attracting  in 
vestments  in  Paris  exchange  by  French  bankers.  The 
Paris  discount  rate,  however,  advanced  only  slightly, 
from  li  per  cent  to  If  per  cent,  and  the  Bourse  was 
not  greatly  disturbed;  but  the  London  securities  mar 
ket  was  unsettled  and  consols  were  weakest.  Oo 
the  following  day  there  was  a  better  feeling  In 
London  on  reports  that  the  Malacca  had  beer 
released.  Consols,  however,  failed  to  recover.  The 
higher  discounts  in  London  on  Tuesday  and  since 
then  had  a  direct  inflaence  upon  the  foreign  exchange 
market  at  New  York,  causing  a  rise  in  all  classes  of 
bills,  which  responded  to  a  demand  for  remittance  to 
cover  contracts  and  to  pay  for  securities  sold  for 
London  account.  The  drawing  of  finance  bills  was 
suspended,  and  as  these  drafts  have  recently  almost 
wholly  met  requirements  for  remittance,  the  market 
was  Insufficiently  supplied.  Yesterday,  the  news  being 
more  pacific,  the  London  market  showed  less  disturb- 
ance, though  discounts  were  firm  at  2^  per  cent — the 
highest  point  of  the  week.  Oar  exchange  market 
closed  at  an  advance  of  10  points  for  sight  and  for 
cables. 


We  have  referred  on  previous  occasions  to  the  fact 
that  the  decisions  of  the  Inter-State  Commerce  Cam- 
miselon  are  becoming  less  one-sided  than  they  used  to 
be.  We  have  also  cited  Instances  where  the  Com- 
mission gave  a  ruling  for  the  railroads,  these 
coming  very  much  In  the  nature  of  a  surprise.  In 
view  of  the  strong  leaning  against  the  carriers  which 
the  Commission  had  manifested  throughout  the 
whole  of  its  existence.  Previously,  Instances 
where  the  Commission  had  decided  In  favor  of 
the  railroads  and  against  complaining  shippers 
were  very  rare.  We  are  pleased  to  see  that 
the  Commission  Is  persisting  in  Its  new  coarse 
and  thereby  creating  a  greater  feeling  of  confidence 
in  the  fairness  and  justness  of  its  action.  It  stands 
to  reason  that  the  railroads  cannot  always  be  wrong 
and  the  shippers  Invariably  right  in  their  contentions, 
and  yet  it  was  precisely  on  this  theory  that  the  Com- 
mission appeared  to  be  proceeding  in  Iti  former  rul- 
ings. We  do  not  mean  to  say  that  the  Commission 
Is  now  leaning  towards  the  railroads,  just  as  It 
formerly  leaned  towards  the  shippers.  There  have 
been  numerous  rulings  lately  which  have  been  wholly, 
or  partly,  against  the  carriers,  but  it  Is  at  least  grati- 
fying to  find  that  they  are  not  all  against  the  roads. 

One  case  which  has  just  been  decided  was  '*  la  the 
Matter  of  Allowances  to  Elevators  by  the  Union 
Pacific  Railroad  Co."  The  points  of  the  decision  are 
enumerated  as  follows:  (1)  That  the  compensation 
paid  for  the  elevator  or  transfer  service  la  not  un- 
reasonable.    (2)  That  the  Union  P<40lfic  Is  entitled  to 


perform  the  work  itself  or  have  It  done  by  others  and 
Is  not  legally  at  fault  or  guilty  of  wrong- doing  because 
incidentally  those  employed  by  the  carrier  to  transfer 
the  grain  are  aided  more  or  less  in  another  line  of 
business  in  which  they  are  engaged.  (3)  That  any 
injary  or  detriment  resulting  to  rival  carriers 
under  the  arrangement  is  something  which  the  law 
does  not  seek  to  prevent.  The  opinion  In  this  case 
was  by  Chairman  Knapp.  Another  decision  was  that 
in  the  cases  against  the  Southern  Rdlway  Co.  and  the 
Columbia  Newberry  &  Laurens  RiUroad  Co.,  involv- 
ing the  question  of  storage  charges  on  freight  held  In 
railroad  depots,  the  opinion  In  this  Instance  being  by 
Commissioner  Fifer.  The  Commission  lays  down  the 
sensible  rule  that  a  railroad  freight  depot  and  a  public 
storage  warehouse  are  not  used  for  similar  pur- 
poses, and  the  charge  for  storage  in  the  railroad 
depot  may  properly  be  made  higher  than  the 
p  iblic  warehouse  charge  with  the  object  of 
compelling  the  expeditious  removal  of  freight. 
The  decision  consequently  is  that  the  South- 
ern Railway  Co.  in  applying  storage  rates  In  excess  of 
the  usual  public  warehouse  charge  on.  inter-State 
traffic  at  Macon,  Ga.,  and  the  Columbia  Newberry  & 
Laurens  In  applying  storage  rates  at  Columbia,  S.  C, 
in  excess  of  the  usual  public  warehouse  charges,  did 
not  vlola^.e  the  Act  to  Rsgulate  Commerce.  The  Com- 
mission at  the  same  time  decides  that  storage  rates 
and  regulations  enforced  by  common  carriers  subj  3ct 
to  the  Inter-State  L)w  must  be  published  at  the  sta- 
tions of  the  roads  and  filed  with  the  Commission. 

While  it  Is  pleasing  to  note  this  change  In  the  atti- 
tude of  the  Commission  towards  the  railroads,  there 
is  no  ground  In  that  circumstance  for  reviving  the 
Commission's  claim  for  enlarged  powers.  The  Com- 
mission is  simply  doing  now  what  ought  to  have  been 
done  In  the  first  place — that  Is,  assuming  a  more 
judicial  frame  of  mind,  instead  of  acting  as  if  It  had 
been  created  for  the  special  purpose  of  deciding 
every  complaint  In  favor  of  the  shipper,  whether 
the  merits  of  the  case  warranted  such  a  step  or 
not.  We  make  this  statement  because  we  ob- 
serve that  the  platform  adopted  by  the  Democratic 
Party  at  Its  National  Convention  at  St.  Louis  con- 
tains a  plank  demanding  "an  enlargement  of  the 
powers  of  the  Inter-State  Commerce  Commission  to 
the  end  that  the  traveling  public  and  shippers  of  this 
country  may  have  prompt  and  adequate  relief  from 
the  abuses  to  which  they  are  subjected  in  the  matter 
of  transportation."  There  Is  no  warrant  whatever 
for  extending  the  powers  and  functions  of  the  Com- 
mission, for  reasons  which  have  been  set  out  many 
times  in  our  columns. 


There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  but,  owing  to 
the  political  tension  caused  by  the  seizure  by  a  Russian 
armed  vessel  of  British  merchantmen  in  the  Red  Sea, 
open-market  discounts  advanced  in  London  ^  of  1  per 
cent  compared  with  last  week;  Paris  discounts  were, 
however,  only  ^  of  1  per  cent  higher  and  those  at 
Berlin  and  Frankfort  were  :J^  of  1  per  cent  lower. 

The  most  notable  feature  of  last  week's  statemeat  of 
the  New  York  Associated  Banks  was  the  Increase  of 
$13,8f^0,400  in  cash,  two  Wall  Street  Institutions  con- 
tributing nearly  the  whole  of  this  amount.  The 
loans  increased  $9,223,900,  making  a  high  record,  and 
the  deposits  were  augmented  by  $21,019,100.  The 
required  reserve  was  increased  $5,264,775,   deducting 
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which  sum  from  the  gain  In  cash,  as  above,  lati 
18,646,626  as  the  increaae  In  anrplua  reeerve,  to  $44,- 
663,360,  the  highest  since  Jaly  16  1898,  when  it  was 
149,365.825.  Calculated  upon  the  basis  of  deposits 
less  those  of  *23,323,100  public  funds,  the  surplus  Is 
160,394,125.  The  bank  statement  of  this  week  should 
reflect  among  other  items  the  transfer  hither  from 
San  Francisco  on  Monday  of  $1,783,000,  representing 
Japanese  yen  and  of  $466,000  domestic  bullion  de- 
posited at  that  city;  also  the  payment  of  $1,133,000 
Seattle,  Wash.,  Assay  Office  checks  for  Klondike 
gold.  It  is  announced  that  $1,000,000  gold  was  ship- 
ped from  Sidney,  N.  S.  W.,  on  July  20  for  San  Fran- 
olaco;  this  is  the  first  consignment  of  Auatralian  gold 
this  season. 


Money  on  call,  repreaenting  bankers' balances,  loaned 
at  the  Stock  Exchange  this  week  at  H  P^'  cent  and 
at  ^  of  1  per  cent,  averaging  about  1  per  cent.  Loans 
on  Monday  were  at  1^  per  cent  and  at  1  per  cent, 
with  the  bulk  of  the  business  at  1  per  cent.  On  Tues- 
day transactions  were  at  H  per  cent  and  at  ^  of  1  per 
cent,  with  the  majority  at  1  par  cent.  On  Wednesday 
loans  were  at  1^  per  cent  and  at  1  per  cent,  with 
the  bulk  of  the  business  at  1  per  cent.  On 
Thursday  and  on  Friday  transactions  were  at  1  per 
cent  and  at  f  of  1  per  cent,  with  the  majority  at  1 
per  cent.  Loans  by  banks  and  trust  companies  were 
at  the  current  market  rate.  Time  contracts  were  a 
shade  firmer  for  long  dates,  and  especially  for  those  ex- 
tending into  the  new  year,  but  the  business  was  small. 
Bates  on  good  mixed  Stock  Exchange  collateral  are  2 
per  cent  for  sixty  and  2i  per  cent  for  ninety 
days,  3  per  cent  for  four  to  fiye,  3i@3^  per  cent  for 
six  to  seyen  and  4  per  cent  for  eight  months.  Com- 
mercial paper  is  in  fair  demand,  but  the  supply  is  not 
abundant.  Qaotations  are  3^  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  3^(3^4  per  cent 
for  prime  and  4^^5  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  In  London 
2|  per  cent.  The  open  market  rate  at  Paris  is 
If  @li  per  cent  and  at  Berlin  and  Frankfort  it  is  2f  (^ 
2f  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £333,827  bullion 
during  the  week  and  held  £34,482,696  at  the  close  of 
the  week.  Our  correspondent  farther  advises  us  that 
the  gain  was  due  to  the  Import  of  £384,000,  wholly 
bought  in  the  open  market,  to  exports  of  £110,000,  of 
which  £60,000  to  Java  and  £60,000  to  South  America, 
and  to  receipts  of  £60,000  net  from  the  interior  of 
Great  Britain. 


After  opening  weak  on  Monday,  under  the  influence 
of  liberal  offerings  of  finance  bills,  including  those  repre- 
senting sterling  loans,  and  of  drafts  against  stock  arbi 
trage  operations,   foreign    exchange  closed  steadier, 
and  it  80  opened  on  the  following  day.     In  the  after- 
noon the  cable  report<3  of  a  sudden  rise  in  open  mar 
ket  discounts  in  London  and  of  the  development  of 
political    tension,    the    result    of  the    seizure    by  a 
Eussian  armed  vessel  of  the  Britiah  merchantman 
Malacca,  together  with  depressed  markets  for  consols 
and  other  securities,  caused  a  firmer  tone  for  exchange, 
and  as  there  was  a  suspension  of  offerings  of  finance 


biJle,  which  had  recently  been  the  chief  aonrce  of 
supply  for  remittance,  the  demand  for  eight  drafts 
and  for  cable  transfers  was  urgent.  Though  the  political 
situation  seemed  to  be  less  grave  on  Wednesday,  the 
London  discount  and  the  securities  markets  were  still 
unsettled  and  a  more  urgent  demand  for  remittance 
was  reflected  in  a  further  rise  in  rates.  On  Thursday 
the  market  was  quite  strong  all  around,  and  it  was 
reported  that  some  bankers  who  had  freely  drawn 
finance  bills  had  decided  to  cover  the  same  through 
purchases  of  sight  drafts,  while  others  resorted  to 
cable  transfers  for  this  purpose,  thus  accounting  for 
the  exceptional  strength  of  the  latter.  The  rise  in 
exchange  at  Paris  on  London,  which  was  caused  by 
the  advance  in  discounts  at  the  British  capital,  French 
bankers  temporarily  investing  their  balances  in  London 
through  such  exchange,  had  a  direct  influence  upon 
francs  in  our  market,  causing  a  sharp  advance ; 
though  exchange  at  Berlin  on  London  also  rose,  our 
market  for  marks  showed  only  slight  change.  Com- 
mercial drafts  responded  to  the  rise  in  other  classes 
of  exchange,  but  transactions  in  them  were  limited. 
It  may  be  noted  that  cotton  futures  deliverable  in 
October  are  offered  at  New  Orleans  in  only  moderate 
amounts  at  4  81^.  Qold  received  at  the  Custom 
House  daring  the  week,  $16,616. 

Nominal  quotations  for  sterling  exchange  are 
4  86i^4  86  for  sixty- day  and  4  88  for  sight.  On  Mon- 
day rates  for  actual  business  were,  compared  with 
those  on  Friday  of  last  week,  36  points  lower  for  long 
at  4  8440(^4  8466,  10  points  off  for  short  at  4  8690® 
4  8706  and  5  points  lower  for  cables  at  4  8725® 
4  8736.  On  Tuesday  the  market  closed  strong  at  an 
advance  of  10  points  for  long  to  4  8460@4  8460  and  of 
16  points  for  short  and  for  cables  at  4  8706®4  8716 
for  the  former  and  4  8740®4  8750  for  the  latter.  On 
Wednesday  the  tone  was  again  strong  at  a  rise  of  5 
points  all  around  to  4  8466®4  8465  for  long,  to  4  8710 
@4  8720  for  short  and  to  4  8746®4  8766  for  cables. 
On  Thursday  the  market  was  active  and  higher,  long 
and  short  advancing  10  points  to  4  8455®4  8476, 
short  6  points  to  4  8716@4  8726  and  cables  16  points 
to  4  8760@4  8770.  The  tore  was  firm  on  Friday  at 
a  rise  of  10  points  for  short  and  for  cables;  long  was 
unchanged. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  FOBTID  RATKS  FOB  FOBBIOH  SXOHAMOB. 


Brown 
Brothers 

Barlntt, 
Magoun  &  Co. 

Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Hetdelbaoh.Iok- 

elhetmer&Co. 
Lazard 

Freres 

Herohants'  Bk. 

of  Canada 


}  60  days 
iSlKht.. 
5  60  days 
( SlKht . . 
5  60  days 
I  Sight . 
5  60  days 

)  60  days 
}  Sight . 
( 60  Aayf 
i  Sight . . 
} 60  days 
\  Sight 
5  60  days 
I  Sight 


FHt.. 

July  16. 

MON.. 

July  18. 

TUIB., 
July  19. 

Jviy  20. 

TH0K., 
July  m. 

486 

4  88 

88 

86M 

88 

86« 

88 

86« 

88 

488 

488 

8e>i 
88 

85« 
88 

88 

1^^ 

88 

486 
488 

86« 

IS^ 

88 

II** 

4  89 
488 

86K 
88 

i« 

88 

y« 

4  86 
488 

66 

88 

86 

88 

86 

88 

88 

486 
488 

88 

f5H 
88 

88 

88 

486 
488 

86^ 

88 

am 

88 

S5H 
fc8 

85H 

88 

486 
488 

86 
88 

86 

88 

86 
88 

86 
88 

FBI.. 
July  SSL 

86J< 

88 

88 

t5« 
88 

esx 

88 
80 
88 

e^ 

fa8 
85K 
88 
86 


The  market  closed  on  Friday  at  4  8465@4  8475  for 
long,  4  8726@4  8735  for  short  and  4  8770@4  8780  for 
cables.  Commercial  on  banks,  4  84:^@4  84 f  and 
docaments  for  payment,  4  84®4  84|.  Cotton  for 
payment,  4  84@4  84^ ;  cotton  for  acceptance, 
4  84i®4  84  i,  and  grain  for  payment,  4  84|®4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


July  23, 1904.] 
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Week  ending  July  88. 1904. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks 


98,140,000 
1,109,000 


$9,219,000 


S/iii>p«d  by 
S.  T.  Banks. 


»5.779,000 
781.000 


$fl,Ba0.000 


Net  Interior 

Movement. 


Gain.  $2,861,000 
Gain.       888,000 


Gain.  $3,749,000 


With  the  Sub- Treasury  operations,   the  result   is 
as  follows: 


Week  ending  July  88, 1904. 


Banks  Interior  movement  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders  ■  ■ 


Into 
Banks. 

Out  Of 
Banks. 

$9,249,000 
28.400.000 

$6,600,000 
23,600,000 

$37,649,000 

$30,100,000 

Net  OlKonge  in 
Bank  Holdings. 


Gain.  $2,749,000 
Gain.     4.800,000 


Gain.  $7,949,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


J«ll/21, 1904. 

July  88,  1903, 

Bank  of 

Gold. 

Silver. 

Total. 

ooia. 

Silver. 

lo^al. 

£ 

£ 

£ 

£ 

£ 

£ 

Bngland^. 

34,482,696 

34.482,696 

86,555,691 

.... 

36,665,691 

France.  .. 

109,840,908 

45,045,663 

154,888.571 

102,548,464 

45.008,930 

147,667,894 

Germany,. 

38,746,000 

11,856,000 

45,601,000 

34,141,000 

11,995,000 

46,186,000 

Bussla 

92,220,000 

8.890.000 

!■  0,610.000 

79,487,000 

8,888,000 

88,375,000 

Au!).-Hnn. 

43,114,000 

12.789,000 

60,908.000 

45,367.000 

18.068,000 

58,490,000 

Spain. 

14,738,000 

20,330,000 

35.063,000 

14,583,000 

20,478,000 

36.081,000 

Italy 

22,858.000 

3,»89,eoo 

26,341,800 

18,892,000 

2,328,000 

21,218,000 

Netherl'ds. 

5,475,200 

6,506,800 

11,981,800 

3,939.900 

6,507,600 

10.447,500 

Nat.  Belg. 

8,020,687 
363,363,471 

1,510,888 
110.417.196 

4,531,000 

2.982.667 

1,491.833 

4,474,000 

Tot.  week.. 

473.800,e67 

338.486.722 

109,767,868 

148,254,686 

Tot.  prev.. 

3«2,44e,165 

1]0.''89.41« 

478.475,6711334.649.395 

109.398.636 

444.041.081 

RUSSIA'S  SEIZURES  IN  2 HE  RED  SEA. 

There  are  several  points  of  view  from  which  the  extra- 
ordinary incidents,  which  have  put  this  week's  political 
conferences  and  financial  markets  into  a  ferment,  may 
be  considered.  First,  there  is  the  question  of  Bus- 
sia's  motive  in  seizing  two  merchant  steamers  flying 
the  British  flag  and  in  taking  the  mails  from  a  Ger- 
man vessel.  It  has  been  contended,  on  Bussia's  side^ 
that  she  was  merely  exercising  a  right  of  search  for  con- 
traband of  war,  which,  it  was  alleged,  these  ships  were 
carrying  through  the  Sues  Canal  to  Japan.  A  sec- 
ond theory,  not  without  plausibility,  is  that  pressure 
on  the  Ministry  at  St.  Petersburg  to  "do  something" 
to  divert  the  eyes  of  Europe  at  any  rate  from 
the  humiliations  in  the  Far  East  had  forced 
its  hand  and  driven  it  to  hunt  up  this  new 
expedient.  From  this  supposition  it  was  not  a  very 
long  step  to  the  theory  that  Bassia  was  "  riding 
for  a  fall  i"  that  is  to  say,  was  deliberately  trying  to 
create  a  situation  in  which,  if  she  had  to  yield  in  the 
Eastern  struggle,  she  would  give  way  in  the  face  of  a 
more  important  antagonist  than  Japan. 

The  third  presumption  is  not  very  convincing  and 
would  hardly  be  entertained  but  for  the  extraordinary 
character  of  Bassia's  act.  The  situation  was  this: 
Neutrality  on  the  part  of  England  was  necessary  to 
make  possible  continuance  of  the  Eastern  struggle  by 
Bnssia.  Germany's  good  will  was  equally  essential,  with 
a  view  to  the  maintenance  of  Bnssla's  diplomatic 
prestige  in  the  councils  of  Europe.  Being  presum- 
ably well  aware  of  these  two  facts,  Bnssia  selects  the 
very  course  of  action  most  certain  to  turn  both  Eng- 
land and  Germany  into  an  attitude  of  positive 
hostility.  She  strains  a  point  to  do  violence 
to  British  shipping  interests,  knowing;  that  on 
such  a  question  public  opinion  in  England 
would  be  unanimous.  She  rifles  the  German  malls — 
not  only  searching  them  for  contraband  correspond- 
ence, but  removing  the  whole  of  them  from  the  mall 
steamer — knowing  that  any  Government  submitting 
tamely  to  such  an  action  would  forfeit  its  self  respect. 
For  ourselves,  we  can  see  no  other  way  to  explain  or 
characterize     this     performance     than    as    a    sam 


pie  of  what  Mr.  E.  J.  Dillon,  In  the  "Contem- 
porary Bevlew,"  describes  as  Bussia's  "ineptitude" 
throughout  this  Eastern  controversy,  beginning  with 
the  outright  stupidity  in  the  Manchurian  correspond- 
ence, which  made  American  friendliness  impossible. 

This  ineptitude  is  shown  most  clearly  by  the  posi- 
tion in  which  the  matter  stands  at  this  present  writ- 
ing. Bussla  has  had  to  apologize  to  Germany  In 
response  to  peremptory  demands  by  a  government 
which,  a  few  days  ago,  was  displaying  conspicuous 
friendliness.  She  has  had  to  admit,  substantially, 
that  her  captains  were  hasty  in  assuming  that  the 
cargo  of  the  Malacca  and  the  Allenton  was  designed 
for  Japan  and  therefore  contraband,  and  has  been 
compelled  to  accept  the  British  Government's  assur- 
ances that  the  Malacca's  cargo  of  war  materials  was 
marked  with  the  broad  arrow  and  destined  for  British 
storehouses  at  Hong  Kong.  But  even  after  this, 
she  is  left  with  an  unsettled  dispute  on  her  hands 
as  to  the  status  of  the  vessels  which  made  the  capture. 

The  four  very  interesting  questions  involved  in  this 
incident  are,  first,  the  right  of  the  two  Bassian  vea- 
self,  the  Smolensk  and  the  St.  Petersburnr,  to  pass 
through  the  Dardanelles  as  merchant  ships,  and  then 
hoist  a  man- of- war's  flag  when  safe  from  detention; 
second,  the  right  of  Turkey  to  allow  an  armed  guard- 
ship,  the  Ghernomoretz,  to  pass  the  Dardanelles  at 
all;  third,  the  right  to  confiscate  coal  as  contraband, 
when  it  is  made  so  only  by  the  Bnssian  Government's 
proclamation,  and  is  consigned  to  a  neutral  port,  and, 
fourth,  the  proper  manner   of    dealing  with    mails 
which  may  contain  contraband  correspondence.    As  to 
the  last  question,  it  may  at  once  be  said  that  Bussla 
distinctly  overstepped  the  rights  of   a  belligerent. 
Suspected  malls  may  be  searohsd,  but  the  burden  of 
proof  of  contraband  lies  on  the  commander  making 
seizure,  and  he  distinctly  has  no  right  to  meddle 
with  other  correspondence.    Confiscation  of  coal  as 
contraband  is  a  question  on  which,  under  proper  con- 
ditions,  Bussia's  position  is  probably  justified.     A 
well-informed  London  critic,  commenting    on    this 
matter  at  the  outbreak  of  the  war,  recalled   Lord 
Brougham's  remark  in  Parliament,  during  our  Civil 
War,   that  coal  might  be  contraband  "if  furnished 
to  one    belligerent  to  be   used  in    warfare  against 
another,"     Lord     Klngsdown's     dictum     that     if 
"coals     are    sent     to    a    port    where     there    are 
war    steamers,  with    a    view    of    supplying    them, 
they  become  contraband,"  and  our  own  naval  war  code 
designating  coal  as  contraband  "»vhen  destined  for  a 
naval  station,  a  port  of  call  or  a  ship  or  ships  of  the 
enemy."    All  this  pretty  fairly  covers  .Bussia's  seizure 
of  the  Allenton's  cargo,  despite  the  protest  of  the  ves- 
sel's captain  that  the  coal,  though    chartered    for 
Japan,  was  going  forward  under  an  old  contract  made 
with  other  persons  than  the  Japanese  Government. 
That  fuel  available  for  warships  should,  under  proper 
circumstances,  be  held  contraband  Is,  in  fact,  a  teach- 
ing of  common  sense  In  these  days,  when  coal,  no  less 
than  powder.  Is  one  of  the  essential  sinews  of  war. 

Neither  of  these  two  conclusions,  however,  affects 
in  any  way  the  question  of  the  right  of  the  Bussian 
ships  to  slip  as  they  did  throug:h  the  Dardanelles. 
The  case  of  the  two  converted  merchantmen  which 
passed  the  Bosphorus  as  trading  vessels  and  hoisted 
the  flag  as  privateers  when  out  In  the  Mediterranean, 
is  decidedly  open.  Admiral  Freman tie's  opinion 
that  the  ships  were  pirates,  goes  pretty  far.  They 
undoubtedly  carried  commissions  and  sealed  orders 
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from  a  home  port,  which  was  not  the  case  even  with 
the  Alabama;  and  the  charge  of  piracy,  though 
broaght  against  the  Confederate  cruiser  In  Sacretarj 
Hay's  Lincoln  history,  was  at  all  events  not  alleged  by 
the  Geneva  Tribunal.  Bat  it  is  clear,  on  the  other 
hand,  that  a  delicate  question  of  International  law 
arises  as  to  the  right  of  a  merchant  vessel  to  voyage  In 
neutral  waters  with  a  commission  on  hand  which 
might,  at  the  convenient  moment,  suddenly  be  pro- 
duced to  permit  the  ship  to  pose  as  a  full-fledged  man 
of  war.  Such  an  expedient,  in  our  judgment,  ia 
wholly  contrary  to  the  tendency  of  the  modern  law 
of  nations.  It  is  alleged,  indeed,  and  to  an  extent 
with  justice,  that  the  London  treaty  of  1871,  forbid 
ding  the  passage  of  warships  through  the  Dardanelles, 
was  aimed  at  Eassla  and  could  be  evaded  by  Bussia 
at  her  own  risk;  but  evasion  by  bo  questionable  a 
trick  is  another  matter.  Turkey  ia  undoubtedly  re- 
sponsible in  the  matter,  being  a  party  to  the  treaty, 
and  in  the  case  cf  another  State  might  be  held  seri- 
ously accountable.  As  it  is,  we  presume  that  the 
upshot  will  be  a  warning  which  will  prevent  any  fur 
ther  expeditions  of  the  sort.  And  as  the  British  fljet 
la  now  in  the  neighborhood  of  the  three  Russian  ves- 
sels, we  suppose  that  they  will  be  watched,  and  that, 
despite  Bassla's  assertion  of  her  continued  purpose  of 
stopping  suspected  ships,  their  activity  hereafter  will 
be  limited.  Ia  fact,  the  dispatches  of  yesterday 
pointed  pretty  clearly  to  Russia's  willingness  to  prom- 
ise not  to  repeat  the  experiment.  This  ends  the  epi- 
sode, apparently,  in  a  species  of  anticlimax. 

In  short,  the  whole  affair  seems  to  us  to  have  ac- 
complished nothing  except  the  stirring  up  of  a  useless 
controversy  and  of  needless  animosities.  Bussia  has 
certainly  not  Improved  her  position  in  relation  to 
other  States,  though  her  Government  may  have 
pleased  some  of  her  own  people  by  a  show  of  abortive 
energy.  Diplomatically,  matters  remain  very  much 
where  they  were  before,  with  perhaps  a  better  under 
standing,  on  Bussla's  part,  of  the  wish  of  her  ally, 
France,  to  avoid  any  complication,  political  or  finan- 
cial, in  her  behalf. 


THE  VALUE  OF  RAILWAY  PROPERTY. 

What  is  the  value  of  all  the  railway  property  of  the 
United  States — steam  and  electric,  State  and  inter- 
State,  urban  and  Interurban — with  all  its  real  estate, 
equipment,  stations,  et  cetera  ?  This  question  must 
shortly  be  answered  by  the  Census  Bureau,  and  sev 
eral  plans  for  the  work  are  now  under  consideration 
by  the  authorities  ia  Washington.  One  of  the  sug- 
gestions Is  to  relegate  the  inquiry  to  the  later-State 
Oommerce  Commission,  because  that  body  receives 
and  tabulates  annual  statistical  reports  from  all  inter- 
State  steam  railways,  and  is  supposedly  in  possession 
of  peculiar  facilities  for  ascertaining  the  facts.  It  will 
be  observed,  however,  that  these  special  qualifications 
d3  not  extend  to  electric  railways  of  any  kind,  and 
that  in  so  far  as  the  Commission  is  committed  to  the 
theory  that  existing  railway  rates  are  excessive,  a 
view  publicly  urged  by  at  least  one  of  its  members, 
its  conclusions  might  be  deprived  of  their  proper 
weight  and  value  by  the  manifest  Incentive  to  an  under- 
estimate. 

The  Statistician  to  the  Commission,  who  is  also  pro 
fesBor  of  political  economy  in  the  University  of  Mich- 
igan and  resides  at  Ann  Arbor  in  that  State,  recently 
conducted  an  elaborate  Investigation  csnoernlng  the 


values  of  Michigan  railways,  and  would  like  to  apply 
similar  methods  in  a  study  covering  the  entire  coun- 
try. Iq  order  to  obtain  values  for  hia  own  State, 
however,  he  expended  no  less  than  I62,00D,  and  as 
Michigan  has  but  one-twenty- fourth  of  the  railway 
mileage  of  the  country.  It  Is  clear  that  such  an  Inves- 
'Igation  for  the  whole  United  States  would  Involve  a 
cost  which  neither  the  later-State  Commerce  Com- 
mlssloa  nor  the  Census  Bireau  is  prepared  to  meet, 
and  one  to  which  Congress  Is  not  at  all  likely  to  give 
Its  approval.  It  may,  therefore,  be  regarded  as  cer- 
tain that  whether  the  investigation  is  conducted  di- 
rectly by  the  Census  Bureau  or  relegated  to  the  Com- 
mission, the  costly  Michigan  plan  will  not  be  fol- 
lowed. 

The  plan  adopted  by  the  Census  Office  in  1890  was 
to  aggregate  the  items  representing  ''cost  of  railway 
and  equipment"  on  the  asset  side  of  the  railway 
ledgers.  The  results  of  this  method  were  in  some  in- 
stances nothing  less  than  grotesque,  and  there  is  no 
likelihood  that  it  will  be  repeated,  at  least  without 
substantial  modifications.  Concerning  this  method 
the  later-State  Oommerce  Commission  said  in  its 
latest  annual  report. 

"No  one  acquainted  with  American  railway  ac- 
counting, so  far  as  the  balance  sheet  is  concerned^  can 
maintain  for  a  moment  that  the  bookkeeping  state- 
ment of  cost  is  a  correct  indication  of  present  values. 
There  Is  no  guaranty  that  the  amounts  entered  as 
'  cost  of  road '  and  *  cost  of  equipment '  represent  the 
capital  originally  put  into  the  enterprise,  and  in  the 
few  cases  where  the  cost  originally  charged  on  the 
balance  sheet  is  a  measure  of  the  capital  invested,  the 
radical  fluctuations  In  the  price  of  material  and  labor 
during  the  past  thirty  or  forty  years  would  render 
such  a  statement  useless  for  determining  present 
values." 

Another  method  that  has  received  more  or  less  ap- 
proval is  to  utilize  current  quotations  of  prices  made 
In  the  stock  markets.  The  Inter- S '.ate  Cimmerce 
Commission  was  recently  required  by  a  resolution  of 
the  United  States  Senate  to  make  an  inquiry  on  this 
basis  and  reported  that  '•'  by  far  the  larger  proportion 
of  railway  securities  are  not  snbj  act  to  extensive  pur- 
chase and  sale,  and  on  this  account  fail  to  disclose  the 
price."  Oat  of  more  than  two  thousand  corpora- 
tions the  Commission  found  only  225  for  whose 
securities  the  market  quotations  seemed  to  supply  the 
facts  essential  to  a  "  satisfactory  computation  of  the 
value  of  the  property."  No  student  of  railway  affairs 
who  has  the  least  knowledge  of  Stock  Exchange 
methods  would  expect  to  obtain  the  true  value  of 
railway  property  by  recourse  to  price  quotation.  That 
manipulation  which  has  no  relation  to,  or  regard  for, 
real  values  is  a  frequent  means  of  depressing  or  ad- 
vancing prices,  is  one  of  the  plainest  facts,  while  it  is 
but  little  less  evident  that  under  conditions  that 
frequently  occur  the  prices  of  particular  securities  are 
based  upon  a  scarcity  or  a  redundancy  which  has  no 
genuine  significance  so  far  as  the  underlying  property 
Is  concerned.  No  one  supposes  that  the  Northern 
Pacific  railway  was  ever  actually  worth  Its  Indebted- 
ness plus  five  times  the  par  value  of  Its  stock,  but 
nearly  everyone  remembers  when  a  few  shares  were  so 
essential  to  the  execution  of  contracts  by  which  cer- 
tain individuals  were  bound  that  they  could  much 
better  afford  to  pay  $500  per  share  for  that  stock  than 
to  go  without  the  relatively  small  quantities  recessary 
to  meet  their  obligations. 

A  third  method  which  has  been  proposed  Is  to  as- 
sume a  relation  between  railway  values  and  the  net 
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earnings  of  railway  property  and  estimate  the  former 
by  capitalizing  the  latter.  Thus,  If  It  should  be  as 
snmed  as  the  basis  of  the  Inqury  that  railway  property 
earns  annnally  seven  per  cent  of  Its  actual  value  and 
it  should  be  found  that  a  particular  railway  earned 
$700,000  net,  the  value  of  that  railway  would  be 
placed  at  $10,000,000.  There  are  several  objections  to 
this  method.  One  of  the  most  convincing  Is  that  the 
average  rate  of  return  on  railway  property  is  precisely 
the  fact  which  intelligent  students  of  the  railway  in- 
dustry are  most  anxious  to  ascertain  through  a  discov- 
ery of  railway  values.  To  make  an  arbitrary  assump 
tion  concerning  the  fundamental  fact  on  which  the 
Investigation  ought  to  throw  light,  is  to  destroy  most 
of  its  value.  No  one  knows  what  the  average  return 
on  railway  property  is  in  any  State,  to  say  nothing  of 
the  country  as  a  whole. 

In  fact  there  is  no  important  industry,  however  sim 
pie  in  its  organization  and  financial  methods,  concern- 
ing which  this  fact  Is  reliably  known.  Again,  to  make 
such  an  assumption  the  basis  of  the  inquiry  is  tc  ren 
der  possible  as  many  conclusions  as  there  are  conflict- 
ing opinions  as  to  the  validity  of  the  rate  determined 
upon.  Then  who  will  say  that  the  same  rate  should 
be  applied  to  the  railways  of  Arizona  as  to  those  of 
Massachusetts  ?  And  if  different  rates  are  to  be  ap 
piled  to  different  sections,  why  not  to  different  classes 
of  railway  securities  ?  Manifestly  it  would  be  unfair 
to  base  estimates  of  values  upon  the  results  of  a  single 
year,  and  a  period  of  less  than  ten  years  would  be 
likely  to  give  an  unduly  high  average  of  net  earnings 
by  excluding  the  lean  years  prior  to  1898.  Yet  if  the 
ten-year  period  should  be  resorted  to,  the  difficulties 
of  the  inquiry  would  be  multiplied  by  the  necessity  of 
following  the  numerous  corporate  changes  of  a  decade. 

Still  another  objection  rests  upon  the  fact  that  in 
times  of  prosperity  many  railways  earn  more  than 
their  managers  ever  think  of  distributing  to  the 
owners  of  their  securities.  Surplus  accumulated  at 
such  times  usually  becomes  an  insurance  fund  against 
reductions  In  the  rate  of  return  to  Investors  rather 
than  a  basis  of  reasonable  anticipations  of  enhanced 
rates  of  dividends.  In  reality  values  are  based  upon 
expectations  for  the  future,  and  past  experience  is 
only  one  of  a  number  of  items  upon  which  these  ex 
pectations  are  based. 

There  are  two  objections  to  all  of  the  methods  so 
far  discussed  which  have  not  yet  been  stated.  Either 
of  them  would  apply  to  railway  property  a  method 
different  from  that  applied  to  any  other  kind  or  class 
of  property  In  the  land,  and  thus  render  the  statistics 
of  railway  value  useless  for  comparison  with  other 
statistics  purporting  to  represent  the  same  thing,  and 
(second)  they  throw  no  light  upon  the  vitally  impor- 
tant question  of  the  geographical  distribution  of  rail- 
way values.  The  requirements  imposed  upon  the 
Census  Bureau  now,  as  in  1890,  make  necessary  the 
assignment  of  railway  values  by  States.  The  method 
employed  in  1890  was  to  distribute  the  aggregate  for 
each  corporation  in  the  proportion  borne  by  its  mile- 
age in  the  several  States  traversed  to  its  total  mileage, 
and  among  its  absurd  consequences  was  the  placing  of 
a  higher  average  value  per  mile  upon  the  railwaja  of 
Nebraska  than  upon  those  of  Illinois  or  New  Jersey. 
Theinconizruityof  such  results  requires  no  comment. 

Manifestly  a  method  which  while  avoiding  the  ob- 
jections that  apply  to  thoee  heretofore  discussed 
would  localize  the  values  obtained  according  to  States 
and  territciles,  li  eminently  desirable.    Surprising  as 


it  may  seem,  in  view  of  the  predilection  which  official 
statisticians  have  shown  in  the  past  for  more  com- 
plicated methods,  all  that  is  necessary  to  permit  such 
a  simple  solution  is  to  adopt  precisely  the  course 
which  eve^y  Census  has  adopted  in  relation  to  other 
forms  of  property.  The  values  assigned  to  manufact- 
uring, agricultural  and  mining  property  are  those 
fixed  by  the  owners  of  such  property  in  consultation 
and  co-operation  with  the  agents  and  officers  of  the 
Census.  Why  not  apply  the  same  principle  to  rail- 
way property  ?  The  sole  answer  to  this  inquiry,  which 
is  vouchsafed  by  those  who  prefer  one  or  another  of 
the  other  methods,  is  that  railway  officers  are  interested 
in  the  values  fixed  by  the  Census  because  they  may  be 
used  in  the  discussion  of  the  reasonablenees  of  rail- 
way charges  or  the  propriety  of  the  present  assess- 
ment of  railway  property  for  taxation  purposes.  But 
other  property  is  similarly  situated;  it  is  assessed  for 
taxation,  and,  In  the  present  temper  of  the  American 
people,  no  one  knows  when  there  may  be  attempts  to 
regulate  the  prices  of  the  products  manufactured  by 
great  Industrial  corporations.  Obviously  there  can  be 
no  good  reason  for  treating  railway  property  differ- 
ently from  every  other  kind  of  property  unless  it  be 
that  railway  officers  are  likely  to  refuse  their  co-opera- 
tion in  such  an  Inquiry  as  that  conducted  with  rela- 
tion to  other  forms  of  wealth.  There  is  no  more 
likelihood  of  such  a  refusal  than  of  a  systematic  effort 
to  foist  upon  the  Census  misleading  returns. 

No  one  has  any  interest  in  securing  either  an 
underestimate  or  an  overestimate  of  railway  values. 
There  is  probably  no  State  or  territory  in  which  the 
highest  fair  estimate  of  the  true  worth  of  railway 
property,  with  full  allowance  for  terminals  and  equip- 
ment, would  not  show  that  such  property  is  taxed 
more  heavily  than  the  rest  of  the  property  of  the 
State,  while  there  need  be  little  doubt  that  the  lowest 
reasonable  aggregate  valuation  which  could  be  placed 
upon  the  railways  of  the  country  would  show  that  the 
return  upon  such  investments  is  lower  than  in  most 
manufacturing  business,  or  in  other  public  service 
industries. 


THE  LATE  YEAR'S  FOREIGN  TRADE. 

The  striking  feature  in  the  country's  foreign  trade 
figures  for  the  fiscal  year  ending  June  30  1904  is  the 
fact  that  it  shows  next  to  the  largest  total  of  merchan- 
dise exports  of  any  year  on  record,  in  face  of  a  great 
decline  in  the  breadstuffs  exports.  As  we  noted  last 
week,  the  value  of  the  breadstuffs  shipments  in  1903-4 
was  72  million  dollars  less  than  for  1902  3,  64  million 
dollars  less  than  for  1901-2  and  126  million  dollars 
less  than  for  1900-1.  With  this  shrinkage  in  the  out- 
ward movement  of  one  of  our  great  export  staples, 
total  merchandise  exports  for  1903-4,  it  is  found,  were 
4Cf  million  dollars  better  than  for  1902-3,  79  million 
dollars  better  than  for  1901-2  and  only  27  million  dol- 
lars smaller  than  the  extraordinary  record  total  on 
the  merchandise  movement  reached  in  1900-1.  Such 
figures  obviously  remove  occasion  for  uneasiness  as  to 
the  trade  results  in  the  current  or  new  fiscal  year, 
even  if,  as  seems  probable,  no  Improvement  in  the 
breadstuffs  shipments  over  those  of  the  late  year 
should  occur.  In  other  words,  with  these  breadstuffs 
exports  already  down  to  a  low  basis,  any  great  con- 
traction in  aggregate  merchandise  exports  will  hayt 
to  arise  from  other  causes. 

It  is  almost  needless  to  say  that  the  loss  in  bread- 
stuffs  oonld  not  have  been  oTercoine  except  by  some 
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fayoring  agency  of  large  moment.  This  favoring  clr 
cnmataDce  was  fouDd  In  the  extraordlDary  situation 
which  developed  with  reference  to  cotton — always  one 
of  the  country's  main  export  staples.  With  a 
short  crop  in  the  United  States  and  also  with  a 
small  visible  supply  here  when  the  season  opened 
as  the  basic  facts,  prices  for  the  staple  were  ad- 
vanced to  famine  figures,  and  the  effects  are  refldcted 
in  the  export  trade  In  aggregate  cotton  values 
of  unsurpassed  magnitude.  In  quantity  the  cot- 
ton shipments  were  the  smallest  of  any  year 
since  1896-6,  but  in  value  the  movement  exceeded 
by  54^  million  dollars  that  of  the  year  pre- 
ceding, which  had  never  previously  been  equaled — the 
shipments  having  been  reduced,  ai  compared  with  that 
year,  by  over  929^000  bales.  The  average  export 
price  on  the  entire  shipments  of  the  twelve  months 
was  over  12  cents  per  pound.  In  1902-8  the  average 
^lid  not  quite  come  up  to  9  cents,  and  this  then  was 
considered  very  satisfactory.  In  1897-98,  which 
ataods  as  the  period  of  very  largest  cotton  exports  on 
record  as  far  as  quantity  is  concerned,  the  average 
price  was  less  than  6  cents  a  pound.  A  graphic  idea 
of  the  magnitude  of  the  late  year's  cotton  export 
values  under  the  high  price  obtained  will  be  gained 
when  we  say  that  at  1370,783,000  the  amount  exceeds 
by  46  million  dollars  the  value  of  the  breadstuSa  ex- 
ports (1149,000,000)  and  the  provisions  exports  (tns,- 
700,000)  combined. 

Possibly  it  may  be  urged  that  in  these  cotton  export 
values  there  is  the  certainty  of  a  great  falling  off  the 
current  year,  since  it  would  be  decidedly  venturesome 
to  count  upon  a  repetition  of  the  high  prices  of  the 
late  year.  We  are  willing  to  admit  that,  barring  a 
great  disaster  to  the  growing  crop,  there  appears  no 
likelihood  of  such  another  high  level  of  prices;  and 
yet  we  do  not  think  it  necessarily  follows  that  a  great 
shrinkage  is  to  occur  in  the  aggregate  value  of  the 
cotton  exports.  The  aggregate  is  controlled  by  two 
main  considerations — price  and  quantity.  In  1897  8, 
when  the  exports  reached  7,681,004  bales,  values 
amounted  to  only  1230,442,216,  owing  to  the  fact  that 
the  shipper  realized  less  than  6  cents  a  pound  for  the 
cotton  sent  abroad.  On  the  other  hand,  in  the  late 
year,  as  we  have  already  seen,  with  exports  of  but 
6,009,036  bales,  values  aggregated  $370,783,000,  since 
producers  were  able  to  obtain  full  12  cents  a  pound 
for  their  shipments. 

If  it  be  too  sanguine  to  expect  in  1904-6  as  high  a 
level  as  12  cents,  it  may  be  affirmed  with  equal  posi- 
tiveness  that  a  return  to  the  6  cent  record  of  1897-8 
is  likewise  beyond  the  range  of  probabilities.  The 
world  will  need  the  present  season,  and  will  take  at  a 
fair  price,  all  the  cotton  the  United  States  may 
be  able  to  spare.  The  size  ol  the  exports,  there- 
fore, will  depend  upon  the  size  of  the  Ameri- 
can crop.  Current  indications  promise  a  large  crop, 
but  of  course  it  would  be  idle  to  venture  definite  pre- 
dictions on  that  point  until  the  growing  and  picking 
season  is  well  behind  us,  which  will  not  be  for 
many  months.  All  that  can  be  said  at  this  date  is 
that  if  present  expectations  shall  be  realized,  cotton 
exports  of  1904-6  are  certain  to  be  larger  in  bales  and 
pounds  than  those  of  the  late  year,  and  that  the  in- 
crease in  the  quantity  shipped  should  go  a  great  way 
to  make  up  the  loss  in  prioe> 

As  to  the  country's  general  exports,  the  aspect  here 
is  most  encouraging  of  all.  The  United  States  ii 
extending  its  export  trade  in  all  classes  of  commodities. 


Progress  in  certain  branches  of  manafactures  has  per- 
haps not  been  as  marked  as  could  be  wished,  but 
existing  conditions  are  such  as  to  compel  growth  now 
even  in  those  instances — by  which  we  mean  that  the 
home  trade  in  the  United  States  has  been  slackening 
and  that  in  such  circumstances  it  is  natural  for  manu- 
facturers to  seek  larger  markets  abroad  for  their 
goods. 

In  what  has  already  been  accomplished  all  along  the 
line  in  our  export  trade,  there  is  abundant  warrant 
for  expectations  of  future  growth.  It  is  on  this  point 
that  the  late  year's  returns  are  particalarly  enlighten- 
ing. It  appears  that  besides  the  gain  in  cotton  there 
was  in  1903-04  also  a  decided  increase  in  the  value  of 
the  petroleum  shipments  (to  the  largest  total  on  record 
for  this  staple),  likewise  due  to  a  higher  price  real- 
ized, though  the  quantity  shipped,  too,  was  some- 
what larger.  Tet  the  improvement  in  cotton  and 
petroleum  combined,  large  though  it  has  been,  was  not 
sufficient  to  offset  the  shrinkage  in  breadstufls  and 
in  provisions,  the  latter  generally  following  much  the 
same  course  as  the  breadstufls  movement.  The  fact 
remains,  therefore,  that,  taking  these  four  leading 
staples  together,  export  values  for  1903  4  were  less 
than  in  either  of  the  three  preceding  years,  and  that 
the  growth  in  the  merchandise  exports  as  a  whole 
must  be  ascribed  to  gains  outside  those  staples.  In 
the  following  we  show  in  the  first  table  export  values 
for  each  year  back  to  1876,  and  in  the  second  table 
the  cotton  and  petroleum  shipments  in  quantity  back 
to  1891. 

EXPORTS  OF  LEADING  STAPLES. 


Fiscal 

Tear 

ending 

June  30. 


1876.... 
1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1882.... 
1883.... 
1884.... 
1885.... 
1886.... 
1887.... 
1888.... 
1889.... 
1890.... 
1891.... 
1892... 
1893.... 
1894.... 
1895.... 
1896.... 
1S97.... 
1898.... 
1899.... 
1900.... 
1901.... 
1908.... 
1908.... 
1904»... 


Bread- 
stuffs. 


I 

131,181.555 
117,806,476 
181,777,841 
210,353,528 
288,036.835 
270,332,519 
182,670,528 
208,040,850 
162,544,715 
160,370,821 
125,846,558 
165,768,662 
127,191,687 
123,876,681 
154,925,927 
128,121,656 
299.363,117 
200,312,654 
166,777,229 
114,604,780 
141,358,993 
197,857,219 
333,897,119 
273.999.699 
262,7*4,078 
275,594,61'- 
213,134,314 
881,242,285 
149,000,00j 


Cotton. 


t 

192,659,282 
171,118,508 
180,031,484 
162,304,250 
211,535,905 
247,695,746 
199,812,644 
247,328,721 
197,015,204 
201,962,458 
205,085,642 
206,222,057 
223,016,760 
237,775,270 
250,968,792 
290,712.898 
25^,461,241 
188,771,445 
210,869,289 
204,900,990 
190,056.460 
230,890,971 
230,442,216 
209,564,771 
241,838,737 
313.673.418 
190.661,819 
319,180,429 
170.783,000 


Provisions 
and  Dairy 
Products 


92,325,308 
118,579,418 
124,845,137 
119,857,692 
132,488,201 
156,809,840 
122,020,530 
109,217,119 
114,353,788 
107,332,456 
90,625,216 
92.783,296 
93,058,080 
104,122,414 
138,264,506 
139.017,471 
140,362.159 
138,401,591 
145,270,643 
133.634,379 
131,603,690 
137,138,084 
167,340,960 
175,508,608 
194,453,055 
196,969,637 
198,861,378 
179,839,714 
176,700.000 


Petroleum 
+ 


32,915,786 
61,789,438 
46,574,974 
40,305,249 
36,218,625 
40,315,609 
51,232,706 
44,913,079 
47,103,248 
50,357,947 
50,199,844 
46,824,915 
47,042,409 
49.913,677 
51,403,089 
52,026,7.34 
44,805,992 
48,142,058 
41,499,806 
46,660.092 
62,383,403 
62,635,037 
56,125,578 
66,273,168 
75.611,760 
71,112,78S 
78,308.828 
67, ''63,533 
79,0J0,C00 


Total  Four 
Staples. 


449,081,911 
469,293,840 
533,229,436 
532,8^^,719 
668,279,566 
715,153,714 
555,736,408 
609,499,769 
521,016,955 
519,933,682 
471,757,260 
511,598,930 
490,308,936 
515,688,052 
593,582,314 
609,878,759 
742,992,509 
569,627,748 
564.416,987 
499,800,231 
525,300,446 
628,521,311 
787,806,878 
715,346.249 
760,609,590 
857,310.48s 
775,950.363 
784,515,961 
774,48J,000 


Jotal  all 
Exports. 


540,384,871 
602,475,220 
694,866.766 
710,439,441 
835,638,658 
902.313,941 
750.535,768 
823,763,217 
739.461,268 
742,067,126 
679.490,670 
716,103,656 
695,845,946 
742.292,879 
855,777,083 
884,341.884 
1029893483 
847,378,725 
891,907,709 
807,538,166 
882,606,988 
1050993566 
1231488330 
1237083308 
1391483083 
1487704981 
1381719401 
1,420,111,679 
1.46:),829,689 


•  Plffures  for  1904  subject  to  slight  corrections. 

t  Including  both  crude  and  refined,  and  also  residuum. 


Tear  ending  June  30. 


IWI... 

1892... 
1893... 
1894... 
1899... 
1896  .. 
1897., , 
1898... 
1890... 
1900... 
1901... 
1908.. 
1903.. 
190«t 


Cotton  Exports. 


Bales. 


5,830,779 
6,891,411 
4,431,220 
6,397,509 
6,965,358 
4,659,765 
6,176,365 
7.681,004 
7.378,382 
6.090.144 
6,608,450 
6,878,698 
6,938,279 
6,009,036 


Pounds. 


8,907,358,799 
2,936,219,811 
8,812,115,126 
3,683,288,325 
3,617,433,109 
3,335,886,883 
3,103,751,949 
8,860,264,295 
8,773,110,293 
8,100,593,183 
8,830.890,448 
8,600,778,763 
8,613,048,032 
3,063,101,346 


'  Petroleum, 
QaVom. 


708,820.777 

714,808,179 

803,630,186 

903,041,306 

884,384,674 

890,254,034 

967,686,218 

1,011,276,872 

919,044,718 

050.633,165 

1.008,047,394 

1,075,899,960 

041,166,866 

061,000,000 


•  Inolndes  both  crude  and  refined,  bat  not  restduum,  the  exports  ot  the 
latter  being  very  small, 
t  Figures  for  1004  sabjeot  to  slight  corrections. 
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Thus  exports  of  the  four  leading  staples  were  valued 
at  only  1774,483,000  In  1903-4,  against  $784,515,961 
lnS1902-3,  $775,960,363  in  1901  2  and  $867,340,486  in 
19001.    Nevertheless  total  merchandise  exports  wf  re 
$1,480,829,539,  against  $1,420,141,679,  $1,381,719,401 
and  $1,487,764,991,  respectively,  in  the  three  years  pre- 
ceding.    The  favorable  nature  of  this  last  comparison 
is  emphasized  by  the  fact  that  losses  of  importance 
occurred  In  certain  special  Items  of  exports.    We  may 
mention  particularly  manufactures  of  cotton,  the  value 
of  the  exports  of  which  for  the  eleven  months  ending 
May  31  (the  figures  for  the  twelve  months  ending 
June  30  are  not  yet  available)  were  only  $20,203,725 
In  1904,  against  $30,082,138  jn  1903  and  $29,497,202  In 
1902;  and  exports  of  seeds,  where  the  value  of  the 
shipments  for  the  eleven  months  of  1904  was  but 
$2,571,030,  against  $9,366,336  and  $7,927,686,  respec- 
tively, the  loss  occurring  chiefly  in  flaxseed  or  Unseed. 
Where  then  did  the  Improvement  come  in  ?    Iron 
and  steel  will  occur  to  every  one.    The  exports  under 
that  head  did  expand,  but  hardly  as  much  as  under 
some  other  heads,  the  value  of  the  shipments  for  the 
eleven  months  of  1904  being  $100,267,566,  comparing 
with  $88,169,626  in  1903  and  $90,780,571  In  1902. 
Here  very  decided  further  development  may  be  ex- 
pected   the    ensuing    twelve    months,    as  plans  for 
pushing    iron    and    steel    exports     did   not    fully 
mature    until    the   last    half   of  1903-4.    The  cop- 
per  exports,    however,    Increased    more    than    the 
Iron  and  steel  exports,  being  $51,989,607  (11  months) 
against  $37,064,109  and  $37,697,932.     Then  wood  and 
manufactures  of  the  same  counted  for  (11  months) 
$59,701,906,   against    $51,924,574    and    $43,416,226, 
while  shipments  of  agricultural  implements    had  a 
value  of  $21,020,629,  against  $18,969,837  and  $14,995,- 
139.    Even  fruits  and  nuts  appear  for  a  total  of  $20- 
186,649,  against  $17,510,066  and  $8,326,754,   while 
coal  contributed  $24,402,037,  against  $18,624,694  and 
$19,409,737,   and  naval  stores  (sMU  for  the    eleven 
monthf)  $14,312,126,  against  $11,595,911  and  $10,- 
314,128.    The  significance  of  these  illustrations  lies 
In  the  diversified  nature  of  the  growth  revealed,  com- 
prising all  branches  of  the  export  trade — agriculture, 
manufactures,  mining  and  miscellaneous,  and  furnish- 
ing the  best  guaranty  of  continued  growth  In  the 
future. 

The  Imports  of  merchandise  are  In  the  natnre  of  a 
surprise.  There  is  little  evidence  of  a  curtailment  of 
purchases  outside  of  a  few  special  items,  chiefly 
articles  of  luxury,  like  jewelry  and  silk,  and  even  In 
these  instances,  while  there  Is  a  decrease  from  1902  3 
there  Is  relatively  little  change  from  1901-2.  Thus 
imports  of  jewelry  for  the  eleven  months  of  1903-4 
were  $23,291,668,  against  $30,549,018  In  1902  3,  but 
comparing  with  only  $23,351,562  in  1901  2,  and  im- 
ports  of  silk  and  manufactures  of  the  same  $72,356,430, 
against  $81,112,110  In  1902-3,  but  comparing  with 
$70,216,695  In  1901-2.  Of  India  rubber  we  Imported 
$40,470,957  for  the  eleven  months,  against  $29,124,360 
and  $23^673,359,  and  tea  Imports  also  Increased,  being 
$17,568,775,  against  $14,757,890  and  $8,992,989,  while 
coffee  importations  were  $65,003,140,  against  $54; 890,- 
193  and  $65,220,880. 

The  iron  and  steel  imports  of  course  stand  In  a 
class  by  themselves,  and  a  large  falling  off  in  them 
was  inevitable,  and  yet  even  in  this  case,  while  there 
is  a  marked  shrinkage  from  the  year  preceding,  the 
amounts  are  higher  than  those  of  two  years  ago,  the 
comparison  being  $24,998,010  with  $47,012,536  and 


$23,544,317,  respectively.  The  truth  Is,  this  Is  like 
the  showing  for  the  merchandise  exports  as  a  whole — 
these,  though  35  million  dollars  smaller  than  In  1902- 
03,  were  87  million  dollars  larger  than  those  of  two 
years  ago.  The  only  other  item  in  which  a  considerable 
decrease  In  imports  is  recorded  is  hides  and  skins, 
which  figure  at  $46,799,009  for  the  eleven  months  in 
1903  4,  against  $53,315,547  in  1902  3  and  $53,533,831 
in  1901-2.  The  following  table  gives  the  merchan- 
dise exports  as  well  as  the  merchandise  imports,  with 
the  excess  of  one  over  the  other,  and  the  total  trade 
for  each  year. 

TALUE   OF  IHl'ORTS   AND   EXPORTS   OF    MEBCHAin>ISB    FBOH   1891   TO 
1904,  IKCLUSIVB. 


Tear  ending 

MerclMrirHse. 

Excess   of  Exports 
or  Imports, 

lotal  Imports 

JiMieSO. 

Exports. 

Imports. 

and  Exports. 

1891 

9 

884,341.884 
1,029.893.483 
847.278,725 
891.907,709 
807.538,165 

e 

835,747,785 
817,496,397 
864,405,176 
647,776,017 
731.969,985 

1 
Exp.   48,594,099 
Eav.  212,397,086 
Imp.     7,126,451 
Exp.  244,132,692 
Exp.   75,568,200 

1,720,089,669 

1893 

1893 

1,847,389,880 
1,701,683,901 

1894 

1,539,682,726 

1895 

1,530,508,130 

Total  5  years 
AveraKe. . . . 

1806 

4,460,959,966 
892,191,993 

882,606.938 
1,060,993,556 
1,231.482.330 
1,227,023,802 
1,394.483,082 

5,786,689,208 
1,167,317.842 

1,487,764.991 
1,881,719.401 
1,420,141,670 
1,460,829,539 

3,887,394,340 
777,478,868 

779,724,674 
764,730,413 
616,049,664 
697.148,489 
849,941,184 

Exp.  673,565,626 
Exp.  114,713,125 

Exp.  102,882,264 
Exp.  286,263,144 
Ea;p.  615,432,676 
Exp,  629,874,813 
Exp.  544,541,898 

8,348,354,306 
1,660.670,861 

1,662.331.612 

1897 

1898 

1899 

1900 

1,815,723,968 
1,847,631,984 
1,924,171,791 
2,244.424,266 

Total  5  years 
Average 

1901 

1008 

1003 

1904 

3,707.694,418 
741,518,883 

823,172,165 

903,320,94S 

1,025,719,237 

990,745,084 

Exp  2,078,094,796 
Exp.415,798,959 

Exp.  664,592.826 
Bxp.476,39H,463 
Exp.  394,422.442 
Eajp.  470.084,455 

9,494,183,621 
1,898,836,724 

2,310,937,156 
2.285,040,849 
2,445,860,016 
2,451,674,«83 

Note.— The  foregoing  figures  are  exclusive  of  gold  and  silver  in  ore 
exported  and  imported,  which  we  include  la  gold  and  silver. 

It  will  be  seen  that  the  apparent  trade  balance  in 
favor  of  the  United  States  on  the  merchandise  move- 
ments was  $470,084,465  for  the  twelve  months  of 
1903-4.  This  is  increased  to  $474,333,007  when  the 
specie  movements  are  taken  Into  consideration,  as 
will  appear  from  the  following: 

EXCESS  OF  EXPORTS  (  +  )  OK  IMPORTS  (— ). 

Tear  ending  1904.  1903.  1902.  1901.  190O. 

June  30.  I  $  $  $  $ 

Merchandise..+470,081,46B  +394,422,442  +478,398,453  +664,592,826  +644,541,808 
Silver +21.783,680     +20,089.768     +21,500,136    +27,g9S,669     +21,455.973 

Total +491,868,135  +414,509,210  +499,898,589  +692,491,485  +565,997,871 

Gold -17,636,128      +2.108,568      —3.462,304    —12,866,010      +3,603,575 


Total +474,333,007  +416,617,778  +466,446,286  +679,626,475  +569,691,146 

In  view  of  the  export  gross  of  $19,470,157  gold  In 
April  and  $43,069,053  In  May  In  connection  with  the 
Panama  Canal  payments,  It  may  be  unexpected  to 
hear  that  we  imported  $17,535,128  gold  net  In  the 
twelve  months.  The  fact  Is,  with  the  exception  of 
the  two  months  mentioned  and  July  1903,  there  was  a 
net  import  of  gold  every  month.  Even  in  April  and 
May  there  were  gross  Imports  of  the  metal  of  $10,- 
289,869  and  $10,472,582,  respectively,  representing 
mainly  gold  imported  at  San  Francisco  and  trans- 
ferred East,  and  offsetting  to  that  extent  the  extraor- 
dinary gold  outflow  In  those  months. 


OOLB. 

Silver. 

Tear 

endMtg 

Excess  of 

Excess 

June  30 

Exports. 

Imports. 

Imports  or 
Exports, 

Exports. 

Imports. 

of 
Exports. 

t 

t 

» 

$ 

t 

1891.... 

86,362,863 

18,447,370 

Exp.  67.916,493 

22,729,705 

26,980.488 

♦4,260,788 

1892.... 

50,208,331 

49,948,758 

Exp.       259,573 

33,182,220 

29,611,817 

3,670,378 

1893.... 

108,607,461 

22,060,380 

Exp.  86.628.071 

41,107,181 

34,293,999 

6,818,188 

1894.... 

76,995,130 

72,9f-9,6e3 

Bxp.    4,005.567 

60,667,069 

19,965,718 

30,701,34fl 

1896.... 

66.468,481 

36,884,760 

Exp.  30,083,721 

47,295,286 

20,211,179 

27,084,107 

1896.... 

112,409,947 

33,525,065 

Bxp.  78,884,882 

60,541,670 

28.777,186 

31.704,484 

1897.... 

40,.361,580 

86,014,780 

Imp.  44.663,200 

61,916,638 

80.633.227 

81,413,411 

1898.... 

16,406,391 

120,391,674 

Jmp.l049t'6,888 

56,105,839 

30,927.781 

24.177.468 

1899... 

37,622,086 

88,954,603 

Imp.  61,432,61' 

66,319,065 

80.678.066 

26,643,900 

1900.... 

48.266,769 

44,673,18> 

Bxp.    3,693,676 

66.718,216 

86,266,802 

21.4M.e78 

1001.... 

68,185,177 

9fl,061.187 

Imp.  12,866,011 

64,886,180 

30,386,621 

27.898.660 

1009.... 

«8.B68,P50 

62,021,284 

Imp.    8.452.80< 

40,733,3flO 

28,23»,J6» 

21.600.186 

1903. . . . 

47,000,596 

44,088,027 

Bxp.    2.108,668 

44,260,260 

24,163,401 

80,086.768 

1004.... 

81,514,9b6 

99,060,114 

Imp.  17,535.12- 

49,617,702 

27,734,022 

21,783,680 

I     NoTK.— Gold  and  silver  In  ore,  exported  or  Imported,  are  Inoluded  In  the 
•t)ove.  *  This  la  an  ezoess  of  imports. 
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FAST  TIME  BY  STEAM  LOCOMOTIVE. 

Adherenta  of  the  steam  engine  are  no  doubtpleaBsd 
at  any  effort  BncceBsfully  made  to  eatabllsh  a  new 
record  of  efficiency,  especially  In  points  where  electric 
traction  comes  directly  into  competition.  New  Ideas 
are  constantly  being  developed,  which  in  a  general 
way  add  to  the  variety  of  possibilities  attainable  by  the 
steam  machine,  and  which  tend  to  Increase  its  general 
deBlrabllity.  Eecently,  however,  special  efforts  have 
been  made  to  bring  the  speed  capacity  of  the  locomo 
tlve  up  to  the  rate  that  is  considered  the  highest  prac- 
ticable on  the  average  railroad. 

It  will  be  remembered  that  electric  trains  at  the  re- 
cent elaborate  tests  in  Germany  attained  a  speed  of 
considerably  over  a  hundred  miles  an  hour.  A  fact 
brought  out  as  a  result  of  these  tests  was  that  such 
speeds  would  be  possible  only  on  the  heaviest,  most 
solid  and  carefully  constructed  track  and  road-bed, 
and  with  very  little  curvature  or  grade.  lb  is  needless 
to  say  that  these  conditions  can  be  met  by  only  a  com- 
paratively small  proportion  of  railroads.  The  apparent 
limit  of  speed  practicable  even  on  a  specially  built  road 
seems  to  be  about  80  to  86  miles  an  hour. 

Whether  electricity  or  steam  will  prove  preferable 
as  a  motive  power  for  operating  passenger  trains  at 
this  speed  is  the  important  point.  A  series  of  tests 
of  specially  constructed  steam  locomotives  were  con- 
ducted on  the  same  carefully  prepared  tracks  at 
Zassen  that  were  used  for  the  high-speed  electric 
experiments.  Four  different  types  of  locomotives 
that  were  tried  demonstrated  a  speed  capacity 
ranging  from  68*97  miles  per  hour  to  79*53  miles 
with  a  train  of  six  cars,  and  from  76*42  miles 
to  85*12  miles  with  a  train  of  three  cars. 
It  is  a  point  in  favor  of  the  steam  system 
that  engines  have  been  produced  capable  of  attain- 
ing and  maintaining  the  speed  considered  the  limit  of 
desirability  or  practicability.  The  relative  merits  of 
each  of  these  types  as  scientifically  computed,  and 
their  achievements  as  compared  with  the  computed 
results  of  the  electrical  tests  will  undoubtedly  be 
received  with  great  interest  by  engineering 
and  mechanical  experts  and  by  railroad-operat- 
ing officials  in  general.  It  is  evident  how 
ever,  that  lovers  of  the  steam  locomotive  and 
believers  in  it  are  not  going  to  let  the  rival  system 
encroach  upon  their  field  without  making  a  strong 
effort  to  retain  their  prestige. 


not  all  roads  have  as  yet  found  it  possible  or  necessary 
to  restrict  expenses,  but  enough  of  them  have  done  so 
to  make  an  impression  upon  the  final  result. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  MAY. 
The  distinctive  feature  of  our  compilations  of  gross 
and  net  earnings  for  the  month  of  May  which  we  pre- 
sent to-day  Is  the  evidence  they  afford  of  a  tendency 
to  restrict  the  expense  accounts.  This  is  a  welcome 
indication,  for  it  points  to  a  realization  of  the  expecta 
tlons,  so  long  entertained,  of  that  saving  in  expenses 
which  is  counted  upon  to  serve  as  a  partial  or 
complete  offset  to  future  losses  in  gross  receipts, 
should  such  losses  unfortuately  occur.  Hitherto  re 
trenchment  on  any  considerable  scale  has  been  found 
out  of  the  question,  owing  to  the  presence  of  special  un- 
favorable conditions,  more  particularly  the  severity  of 
the  winter,  with  storms,  excessive  rains,  floods,  etc.; 
but  with  these  disturbing  agencies  a  thing  of  the  past, 
the  natural,  normal  tendency  towards  lower  expenses 
is  beginning  to  assert  itself  and  also  becoming  revealed 
in  a  measure  in  the  returns  of  the  roads.    Of  course 


May. 
(103  ro<id*.) 

Januarv  1  to  Afai,  81. 
(102  roaiU,) 

1904. 

1808. 

Inc.  orDec. 

19M. 

1903. 

Inc.orDec 

QroBi  eara's 
Oper.exp... 

• 

108,565,?66 
76,767,460 

t 

111.028.654 
76,Z20,S80 

-2.463,26S5«9.«11.228 
+530,680  191,162,812 

1 
636,426,401 
376.H28  C89 

t 

-6,785,178 

+11524,-;  as 

Net  earn'B 

3 1.807.806    34,801,«74 

-2.903.868  l8l,4SS.416 

169.798.312 

-21303.S9« 

Net 

At. > 

Operating 

earnings. 

expenses. 

—$8,095,639 

+$3,247,724 

—  2,337,568 

+   5,750,083 

-  3,662,363 

+  3,949,790 

-  4,031,530 

+   1,334,735 

-  2,993,868 

+       530,580 

The  general  totals  are  much  like  those  for  the 
months  Immediately  preceding.  There  is  a  loss,  it  will 
be  seen,  of  $2,463,288,  or  2*22  per  cent,  in  the  gross, 
and  a  falling  off  of  12,993,868,  or  8*60  per  cent.  In  the 
net.  This  is  a  pretty  satisfactory  showing  considering 
the  part  played  by  the  Masters'  and  Pilots'  strike  in 
reducing  tonnage  and  revenues  on  many  roads  and 
remembering  that  general  trade  was  inactive,  the 
iron  and  steel  industry  depressed,  and  that  the 
cotton  movement  in  the  Soutb  and  the  grain 
movement  in  the  West  were  both  smaller  than  in 
the  previous  year. 

To  see,  however,  the  improvement  that  has 
occurred  in  the  matter  of  expenses,  it  is  neces- 
sary to  look  below  the  surface  of  the  returns 
and  also  to  compare  results  in  this  respect  with 
the  months  preceding.  The  improvement  has  not 
yet  proceeded  so  far  as  to  bring  an  actual  decrease 
in  the  grand  total  of  expenses — that  was  not  looked 
for  at  this  stage — but  it  has  at  least  brought  the  addi- 
tions 10  expenses  down  to  relatively  small  propor- 
tions. In  the  following  we  show  the  changes 
(whether  increases  or  decreases)  in  gross,  in  net,  and 

in  expenses  for  each  of  the  firsu  five  months. 
. 0 

Gross    . 
Increase  (+)  Decrease  ( — )    earnings. 

January —$4,847,915 

February +  3,412,515 

March +      287,427 

April —  2,696,795 

Hay -  2,463,288 

We  Ti'ould  direct  attention  to  the  last  columa  In  the 
foregoing,  showing  the  changes  in  the  expenses.  li; 
will  be  seen  that  while  there  is  an  increase  in  the  ex- 
penses for  each  and  every  month,  the  amount  of  the 
addition  for  May  is  the  smallest  of  the  year,  being 
only  1630,580,  which  compares  with  11,334,735  increase 
for  April,  $3,949,790  for  March,  $5,760,083  for  Feb- 
ruary and  $3,247,724  for  January.  Tne  change  for 
the  better  in  these  five  months,  it  will  be  seen,  hss 
been  very  decided. 

In  the  case  of  the  separate  roads,  there  ara  a  num- 
ber of  instances  where  the  reduction  in  expenses  has 
been  carried  to  the  extent  of  converting  a  loss  in  gross 
into  a  gain  in  net.  Probably  in  subsequent  months 
there  will  be  more  such  cases.  The  Cleveland  Clacin- 
nati  Chicago  &  St.  Louis,  with  $30,796  decrease  in 
gross,  managed  to  reduce  expenses  by  $100,444,  leav- 
ing $69,648  gain  in  net.  The  Denver  &  R'o  Grande, 
with  gross  reduced  $93,199,  was  able  to  cut  expenses 
down  $146,468,  making  $48,269  gain  in  net.  The 
Louisville  &  Nashville  sustained  a  decrease  of  $165,- 
672  in  gross,  of  which  $161,658  was  made  good  by  de- 
creased expenses.  And  other  instances  might  be 
cited.  0!  course  there  are  some  illustrations  of  the 
other  kind,  where  the  influence  of  previous  adverse 
conditions  had  not  yet  passed  away  and  where  losses 
in  gross  have  been  accompanied  by  additions  to  ex- 
penses. The  Baltimore  &  Ohio  Is  a  conspicuous  type 
of  this  kind.  In  has  $478,903  decrease  in  gross  and 
$757,247  decrease  in  net. 
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Taking  the  roads  collectiyely,  however,  there  n«s 
been  a  distinct  improvement  in  the  tendency  of  ex- 
penses, as  already  noted.  Still,  this  has  not  prevented 
some  quite  large  losses  in  net  on  several  of  the  separ 
ate  roads.  The  following  table,  in  our  usual  form, 
bringing  together  all  the  changes  on  the  separate 
roads,  whether  gains  or  losses,  in  txcees  of 
130,000,  in  both  gross  and  net,  will  enable  the 
reader  to  see  which  companies  or  systems  have 
done  poorest  aid  which  best.  Generally  speaking, 
the  Pacific  roads — Union  Pacific,  Southern  Pacific 
and  Canadian  Pacific — as  also  a  number  of  Southern 
and  Southwestern  roads,  belong  in  the  favored  class, 
while  the  list  of  large  losses  embraces  mainly  trunk 
lines,  anthracite  coal  roads,aad  some  other  roads  like 
the  Illinois  Central.  The  Missouri  Pacific,  among 
Southwestern  roads,  also  belongs  in  the  latter  class, 
for  though  it  has  only  $36,390  decrease  in  gross,  its 
net  records  $289,764  falling  ofE. 

PBINOIPAL  OHAHOBS  IH  GROSS  BABNIHOS  IH  MA'S. 


Inereases. 

Union  Paoillo  System.  $482,320 

Oanadlan  Paolflo 210.064 

8Mib«rB  Paoillo Bys..  148.876 

ICobile&Ohlo.^ 129.040 

Atoh.  Top.  &  Santa  7e  123,345 

OhesapeaKeA  Ohio...  115.782 

Norfolk  A  Western 111,045 

Atlantic  Coast  Line...  102,6"26 

Cent,  ol  New  Jersey..  85.639 

Bonthern  Railway 83,349 

Sr.  1^10^878.(31^(18).  62.778 

Paolflo  Coast 54,362 

Bt.  L.  &  San  Fran...  >  ab  R02 

Chic.  A  East.  111. . .  ^  40.00^ 

Seaboard  Air  Line 44,159 

NOTthern  Central 40.700 

Bloh.  Fred.  &  Pot 83,952 

Kansas  City  Sonthern  32,784 


Total  (representing 
19  roads) 

Decreases. 

Pennsyl.  BR.  (3  r'd8)t 

Baiiiatore  <&  Ohio 

Krle 


$1,908,021 


51,067,500 
478.903 
395,160 


Phil.  &  Reading  RR.".  *    $338,140 

Illlnoifl  Central 249.231 

HocklnK  Valley 216  f  69 

Kock  Island  Co. 171.510 

Ohio.  Mil.  &  St.  PanL.  170.917 

LoulsviUe  A  NashviUe  165,572 

Colorado  &  Sonthern.  129.489 

Toledo*  Ohio  Central  113.298 

Lehigh  Valley  RB 110,092 

Denver  &  Rio  Grande  98.  99 

Minn.St.P.&S.Ste.M.  80,  96 

V^lsconein  Central 7<>.^55 

Wheeling  A  L.  Erie ...  69.5  ^  1 

Missoarl  Kan.  A  Tex..  63.438 

Duluth  So.  8h.  AAtl..  62,380 

N.  Y.  Ont.  &  Western.  51,455 

Chio.  Great  Western..  46,«oa 

Yazoo  A  Miss.  Valley.  44.497 

Waliaeh 39,567 

M.O.  P»o.  A  Iron  Mt.  >  qc;  nan 

Central  Branch ...  J  ao.avu 

N.  Y.  Sus.  &  Western.  83.773 

01eve.01n.Ohlo.A8t.L.  30.796 

Minn.  A  St.  Lools 80,632 


Total   (representing 

28  roads) $4,368,772 


•  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
am  iKorease  of  $394,853. 

t  Tk«8e  figures  cover  only  lines  directly  operated  east  and  west  of 
Plttskurgb  and  Erie.  The  gross  on  Eastern  lines  decreased  $518,400 
and  th*  gross  on  Western  lines  decreased  $539,100. 

PBIN0IF1.L  OHAHOEB  IH  NET  BABHINOSIN  MA¥. 


Increases. 

Union  Paoiflo  System.  $357,666 

Mobile  A  Ohio 142,812 

0««tral  of  New  Jersey  130,827 

Qr.Trank8y8.(3r'ds).  106,476 

Southern  Paoltio  Co .. .  77,695 

Olev.Cin.Ohic.&St.L.  69.648 

Northern  Central 61,700 

Denver  A  Rio  Grande .  48.269 

Kan .  City  Sonthern ...  41.096 

Atlantic  Coast  Line....  31,878 

Total  (representing 
12  roads) $1,067,667 

Decreases. 

Baltimore  A  Ohio $757,247 

''Tro'aJs)K.*.5'"  }  «18'^«0 

Pkll.  A  Keadlng  RB.*.  328,908 

mf 804.913 

minols  Central 300,034 

Mo.  Pao.  A  Iron  Mt.  >  ooaTK.t 

Central  Branch...  J  ^^v./Oi 


Atch.Top.ASantaPe.  *  $210,767 

Chic.  Mil.  A  St.  Patd..  165,275 

Hooking  Valley 148.541 

Southern  Railway 137,580 

Long  Island 77.266 

KocklahmdCo 76.919 

Minn.  St.  P.  &  S.St.  M.  71,405 

Wheeling  A  L.Erie....  69,817 

Seaboard  Air  Line 69.795 

N.  Y.  Ont.  A  West....  63.949 

Toledo  A  Ohio  Cent. . .  62,33 1 

Bnff.Rooh.APittsb'gh  57.061 

Colorado  A  Southern.  56,4  81 

Lehigh  Valley  RR.t...  55.316 

Yazoo  A  Miss.  Valley.  48,211 

Chlo. Great  Western..  41,''13 

N.  Y.  Susque.  AWest..  39,913 

Duluth  So.  8h.  A  Atl..  33,717 

Chicago  A  Alton 32,565 


Total  (representing 
27  roads) $4,116,958 


*  '■less  figures  are  for  the  Railroad  Company;  the  Goal  A  Iron  Oon- 
yaay  reports  a  decrease  of  $188,161. 

t  Om  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
PHtsborgh  and  Erie  decreased  $389,600  and  the  net  on  Western  lines 
(leareased  $2:>:8,900. 

t  Dsss  not  inolnde  results  for  Lehigh  Valley  Ooal  Co.  and  other 
eeutrolled  ooal  companies,  whleh  latter  show  a  decrease  of  $51,401. 

It  is  becoming  trite  to  say  that  the  leases  in  gross 
and  net  (speaking  of  the  roads  as  a  whole)  follow 
large  gains  of  previous  years,  that  having  bean  a 
condition  for  a  long  time  past.  But  the  remark 
applies  with  particular  force  to  the  month  of 
May.  In  that  month  last  year  our  tables  showed 
$13,083,199  Improvement  in  gross  (14'41  per  cent)  and 
♦1,043,194  improvement  in  net  (17  43  per  cent)  on  top 
of  the  considerable  and  consecutive  gains  in  j-revlous 
years.  The  subjoined  table  carries  the  comparisons 
back  to  1893  : 


r*ar  Jc 
No.  of 
roods. 


May. 

'9»<i2e) 

■94(135) 
'96(196) 
'9«(11H) 
97(128i 
'98(127' 
■99(123) 
•00(128' 
01(118) 
•02(109) 
'03(1011 
04(103) 

I  an.  t 
'98(116 
'94(134) 
'V6(120i 
•96(116) 
•97(124) 
'98(123 
•99(121) 
00(12") 
01(116) 
•02(106 
'O.H(  99 
'04(102 


eroM  .Barntnp*. 


Fear 
Given. 


60.048,180 
45,e08,77t 
60,178,220 
60.138,646 
67,420.30t 
«7,e59,8'28 
72,431,67^ 
81,C58.58i: 
97.147,1(52 
95,8  0.90'; 
108,883,9  »■ 
108,665,2«6 

to  May  31 . 
a65.5'29,7Bl 
225,932,8i.H 
285,199,216 
247.39ri,406 
2^8,986,28^ 
312,66si.'  75! 
986,160,925 
3i)0.824.961 
460  987,799 
460.2Se.9ie 
4v^4,312,47e 
529,e41,2;it' 


Tear 
Precedim. 


Incrtate  or 
Decrease. 


56,656,483 
67,640.920 
48.877.846 
60.1'.i9,866 
55,598,916 
59,034,144 
67,675,074 
72,885,806 
86,860,170 
90.091.12d 
93,800.791 
111,028,564 

264,861,368 
271,940,170 
228.684.'247 
236.370,97b 
270,256,941 
272,772,69b 
320,695,440 
838,449,612 
4 14,369.6 1» 
431,262,24'; 
43*5,847,165 
838,426,401 


« 

+4,401,648 

-12,038,14'. 

+8,800,3^0 

+8,789 

+1.851,391 

+8.825,6:^4 

+4,75(},603 

+8,178,2i3*^ 

+11,286,98; 

+  6,709,779 

+18,08^,^H9 

-2,463,23b 

+H68,148 
-46,00r,327j 

+6,564,98''! 
+11,026,428 

—1,290.663 
+89.788  14 
+15,586,486 
+  62  376.4111 
+  1»,568,150 
+28.993  6tJi' 
+  57,485,311 

—6,785,173 


Ntt  Bamtngt 


Tear 
eHven. 

i 

18,063.681 
11,884.431 
15,0-i8.43fi 
13.861,785 
16.795,>'49 
20,820,846 
28,--i87,947 
21,8u8,41 1 
31,0b3  78rt 
29,779.428 
38,930,575 
81,807,806 

?0,856.6fi6 
61,843.780 
87,883  5db 
71. 722,8  >b 
79.030,63.5 
95,892,1 81 
101,997,562 
120,989,56') 
149,637.087 
I4i!,919,ft7b 
lBO,607,40i 
Ia8,4r8,416 


Tear 
Preceding, 


16,311,167 
18,074,686 
12,490,145 
14.87-«,919 
14,815,804 
17,386,131 
20,8''3  814 
23,310,286 
26,883,210 
28.640,038 
3»,937,381 
34,801,674 

81,134,387 
77,210.924 
62.678,046 
'•8.301,520 
16,073.2.S7 
79,619,489 
98.660,795 
102.857.533 
138,671.173 
13«47«,553 
137,119,164 
159,798.312 


Inereate  or 
Decrease. 


+2,863,424 
-6,190,140 
+2,578,394 
-1.017,16* 
+-2,180,045 
+3.485,713 
+9,404,833 
+-1.498,128 
4-4,800,676 
+  1,139,890 
+-6,043,19* 
-3,993,888 

-478,798 

-15,897.144 

+5,805,319 

+3,421,338 

-1-3,967,808 

-1-16.276,698 

+S,3i6,:97 

+-18,632,033 

+20,985,89* 

+9.141,125 

+13,488,253 

-21,309,899 


NoTH,— We  no  lon(?er  Include  the  Mexican  roads  or  the  coal-mlnlng 
operations  of  the  anthracite  coal  roads  In  oar  totals. 

Waen  the  roads  are  arranged  in  groups,  the  fact 
which  stands  ont  conspicuously  is  tiiat  notwithstand- 
ing the  more  favorable  trend  of  expaasas,  every  group 
shows  some  loss  in  net,  with  the  single  exception  of 
ttie  North  Pacific  group,  which  comprises  the  Union 
Pacific,  Canadian  Pacific,  etc. 

BCMMAST  BT  aBO0PB. 


SBOTION  OB 

(inovp. 


May. 
Trunk  llnee.dO 
Anthr.  CoaL.'B 
Bast.  &  Mid.  (14 
idid.  We8t'n.(i7 
Morthweat'n(ll) 
North  Paolflc(8, 
Soatbwettem  & 
South  Paci  19) 

Southern  ...(24i 
ToUUlOSr'ds) 


Mexican.. 


.(2) 


Jan.  1  to  May  SO, 

rmnk  lines. ilOj 
Anthr.  Goal.. (6 
East.  &  Mid.  (14) 
Mid.  Wesfn-dV) 
Northwest'n  (11) 
North  Paoiflc(3) 
dOKthwestern  & 
South  Pao.(]9i 
Southern  ....(23) 

rotaldOS  r'ds) 

Mexican. (2) 


Qroes  Earnings. 


1904. 


81,070,007 
8,216.083 
4,009,013 
6.953,175 
6,586,888 
9,187,621 

25.849,490 
17,393,620 

108,566.266 

1,554,733 


149.44?,ii8' 
38,^95,213 
17,359,537 
38145,8^0 
30.03?,41? 
40,029,688 

130,181,356 

88.748.99b 

3£9,e41,22b 
7,953,144 


1903. 


33.033.009 
8,663,1:83 
8,991,69^ 
7,576,004 
6,319,19, 
8,440,27i 

26,024, 13f 
16,961,355 

lll,028,e£4 

J. 596,371! 


163,781,548 
41,248.4'  0 

17,84 1.34'.i 
39,36'^,48» 
31,(  39.588 
38,545,8k»l 

l!29,243,034 
85,386,03* 

038,43  ),101 

7,818,225 


Net  Bamings. 


190*. 


9,051,776 
3,144,875 
1,179,337 
1,686,845 
1,411,641 
8,434,840 

7,382,e33 
4,617,988 


31,807,806 
670,238 

£0,970,211 

14,285.764 

3,3i'l,680 

b,859.354 

8.062,300 

13,216,034 

84, 843,683 

26,480,420 

188,488,416 
3,8*5,980 


1908. 


10,633,251 
3,612,184 
1,267,99(1 
2,299,917 
1,718,594 
3,082,621 

7,805,809 
4,661,05b 


34,801,674 
636,057 

42,146,177 
15,871,916 

4,658,536 
10,781,6ii0 

9,600,513 
13,668,135 

88,040,681 
85,067,827 

159,79«,312 

2,006,778 


Ine.  or  Dee. 


-1.481,476 
—367.259 
-88663 
—614,672 
—386,953 
+361,819 

-422,679 
-43,995 

-3,993,868 

+85,181 


-11,176,936 
-1.686,161 
-1,266,905 
-2,475,176 
-1,538,218 
-478,101 

—3,196,998 
+  402,693 


-21,309,896 
-59,798 


P.O. 
14-08 
10-80 
6-99 
26-73 
19*27 
11-41 

6-42 
0*98 

~8^ 

6-67 


36-E2 
9-99 
27-20 
23-06 
16-02 
3-46 

8*40 
1-91 

13-33 

2-07 


All  the  yarious  statements  above  relate  to  roads 
which  publish  returns  of  both  gross  and  net.  There 
is  another  body  of  roads  which  furnishes  returns  as  to 
groES  but  not  as  to  net.  By  uniting  the  two  we  are 
able  to  make  our  totals  for  the  month  even  more  com- 
prehensive as  far  as  the  gross  is  concerned.  Here  la  A 
statement  prepared  on  that  basis.  We  start  with  the 
total  of  the  gross  above,  and  then  add  the  other  roads 
for  which  we  have  figures  of  gross. 

BOABB  REPORTINQ  GROSS  BUT  NOT  NBT. 


ifay. 


Reported  abo  ve  ( 1 03 
roads) 

Ala.N.  O.  AT.Pac.- 
N.Orl.&No.East. 
Alab  &  Vicksb... 
Vlcfes.  Shrev.  &  P. 

Atlanta  Knoxv.  AN. 

Ohio.  A  North  West. 

Chlo,  8t.  P.  M  A  Om 

Ohio.  Term.  •rr;insf. 

Detroit  Southern... 

Great  Northern—  ) 

St.  P.  &  M.  M...  [ 

EaHtof  Minn..  ) 

Montana  Central. 

ninola  fonfliorn... 


1904. 

1903. 

Iricrease. 

Decrease. 

108,665,266 

9 
111,028,551 

$ 

2,463,288 

182,llf 

91,102 

97,208 

60,2S3 

3,83^,909 

795,037 

138,913 

93,072 

194.369 

87,767 

109,58- 

62,37,^ 

4,338,855 

890.422 

148,667 

120,76{ 

"8,337 
........ 

13,254 

"i2*37"4 

3,142 

500,94(S 

95,385 
19.755 
27,678 

3,832,410 

3,019,895 

186,985 

212,233 

2'/.«3M 

191,63,^ 

11.4«H 

20,598 
10,»7»< 
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May. 


Inteniat'l  &Ot.No. 
Lake  Erie  A  Wesfn 
MaoOD  &  BlrmlnKh. 
N.  Y  Oent&HudR. 
Northern  Paolflo.... 
Pere  Marquette  ... 
8t.  Loiila  Booth  west 
Bt  L.  Vand.  &  T.  H. 
Terre  Haute  &  Ind. 
Terre  Haute  &  Pec. 

TexM  A  Paolilo 

Tex.Sab.Val.&N.W. 
Tol.  8t  L.  &  West... 
Toron.  Ham.&Bufl. 

Total  (128  roads). 

Het  dec.  (2'77  p.  o.) 


1904. 


8»5.662 

408,684 

8,147 

6.369,999 

3,716,009 

988,076 

558,461 

227,967 

167.677 

49,080 

798,086 

14,600 

298,417 

60,863 


180,936,618 


1903. 


$ 
421,263 
441,432 

11,0»6 
6,712,479 
3,799,831 
903.842 
534,658 
206,011 
160,762 

51,361 
910,348 

10,900 
247,932 

48,687 


134,060,886 


Increate.     Decreane, 


84.234 

83,808 

21,956 

6,816 


8,700 
50,485 
13,726 


239,628 


$ 

65,701 

82,898 

2.949 

842,480 

82,928 


2.331 
114,312 


3,964,401 
3,724,773 


From  the  foregoing  It  will  be  seen  that  by  Inclading 
the  roads  which  report  onlj  as  to  gross  we  get  an  aggre* 
gate  decrease  la  gross  for  the  month  of  May  In  amoant 
of  $3,724,778,  or  2*77  per  cent — iihut  Is,  the  gross 
earnings  for  May  1904  foot  up  $130,935,613,  against 
$134,660,386  In  May  1903. 


ITEMS    ABOUT    BANKS.    BANKERS   AND    TRUST   GO'S. 

— The  public  sales  of  bank  stochs  this  week  aggregate  85 

shares,  of  which  65  shares  were  sold  at  anction  and  20  shares 

at  the  Stock  Exchange.    A  sale  of  25  shares  of  stock  of  the 

First  National  Bank  shows  an  advance  in  price  of  81  points 

since  the  last  previoas  sale  in  March, 

Sharea.        Bxs%s—lfew  fork.  Price.  La$t  previous  iale. 

*10  Commeroe,  Nat.  Bankof 808-208^  July  1904—    207 

26  First  National  Bask 616  Mar.  1904—    885 

40Na8BaaBank 182>«  Mar.  1904-    184% 

'Sold  at  the  Stock  Exchange. 

—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  this  weak  for  a  consideration  of 
$62,000, 

—The  New  York  Life  Insurance  &  Trust  Company's  semi- 
annual statement  to  the  Banking  Department  for  June  80th 
shows  a  large  increase  in  business  as  compared  with  a  year 
ago.  This  old-established  and  well-managed  concern  has 
always  restricted  its  business,  making  a  practice  of  accepting 
only  private  trusts,  and  declining  all  corporation  or  other 
public^trusts.  June  80th  the  company's  deposits  amounted 
to  $30,048,844,  which  compares  with  $26,676,000  a  year  ago, 
while^urplus  and  undivided  profits  have  increased  to  $3,- 
945,554.  In  voluntarily  setting  aside  a  large  cash  reserve 
fund  in  its  vaults  amounting  to  $3,100,000  on  June  80th  (or 
over  10  per  cent  of  total  deposits) ,  the  New  York  Life  Insur- 
ance &  Trust  Company  consistently  follows  an  old  custom 
which  its  officials  inaugurated  in  1874  and  have  maintained 
up  to  the  present  time.  The  company  was  chartered  in  1830 
and  has  total  assets  of  $38,139,832,  Mr.  Hdnry  Parish  heads 
its  administration,  while  Mr.  Walter  Kerr  is  First  Vice- 
Presidsnt,  Mr.  Heniy  Parish  Jr,  Second  Vice-President,  and 
Mr.  George  M.  Corning  Secretary,  Messrs.  Z  ager  W.  van 
Zalm  and  Irving  L.  Boe  are  Assistant  Secretaries. 

—Mr.  William  H.  Leupp,  the  Active  Vice-President  of  the 
Trust  Company  of  America  of  this  city,  was  unanimously 
elected  President  at  the  regular  meeting  of  the  directors  on 
Tuesday  of  this  week,  Mr.  Leupp  succeeds  the  late  Ashbei 
P.  Fitch,  whose  death  occurred  May  8  last.  The  choice  is 
considered^an  excellent  one  in  financial  circles.  Mr.  Leupp 
was  ;[origlnally  connected  with  the  Bank  of  New  York, 
N.  B.  A.i^for  seven  years;  later  he  became  Seoond  Vice- 
President  of  the  Farmers'  Loan  &  Trust  Company,  in  whose 
service  he  remained  twenty  years,  when  the  promoters  of  the 
Trust  Company  of  America  induced  him  to  take  the  vice- 
presidency  of  the  new  company. 

—The  Federal  Safe  Deposit  Company  of  this  city  has  re- 
cently been  incorporated  under  the  laws  of  this  State.  It 
was  reported  that  Commercial  Cable-Postal  Telegraph  inter- 
ests were  identified  with  the  organization  of  the  company, 
but  this  was  subsequently  denied.  The  company's  offices 
will  be  on  the  ground  floor  of  the  Postal-Telegraph  Building, 
at  263  Broadway.  Mr.  Henry  E,  Titus  has  been  chosen  Pres- 
dent,  Mr,  Frederick  E.  WlUits  Vice-President  and  Mr. 
Charles  H.  McDonald  Secretary, 

— Mr.  Marcus  Goldman,  senior  member  of  the  Stock  Ex- 
change  firm  of  Goldman,  Sachs  &  Co.  of  this  city,  died  on 
Wednesday  of  this  week  at  Elberon,  N.  J. 


—The  Metropolitan  Trust  Co.  of  this  city  has  removed 
from  its  old  offices  at  37  Wall  St.  to  its  handsome  new  bank- 
ing rooms  on  the  main  floor  of  the  Atlantic  Building,  49 
Wall  St.  The  institution  now  occupies  the  former  offices  of 
the  old  Atlantic  Trust  Co.  besides  the  main  flx)r  of  the  large 
William  St,  and  Exchange  Place  extension  to  the  Atlantic 
Building  recently  constructed.  The  quarters  have  been 
modeled  expressly  for  the  company's  use  and  for  Its  growing 
requirements.  The  Interior  decorations  and  furnishings  are  of 
bronze,  mahogany  and  white  marble.  The  committee  rooms 
and  officers'  quarters  are  spacious,  nicely  arranged  and  acces- 
sible, 

The  massive  eafe-deposit  vault  imbedded  in  the  west  wall 
of  the  banking  room  for  the  safe-keeping  of  books,  securities 
and  cash  is  one  of  the  leading  features  of  the  company's  new 
home.  This  strong  vault,  whose  door  and  vestibule 
together  weigh  thirty  tons,  is  two  stories  high,  with  a  con- 
necting staircase  within  leading  to  the  various  compart- 
ments. 

Ever  since  its  organization  in  1881,  the  Metropolitan  Trust 
Company  has  made  steady  expansion  in  business  and 
financial  inflaence,  On  June  30th  of  this  year,  deposits  ag- 
gregated $26,578,348,  against  $20,208,626  six  months  previous, 
while  undivided  profits,  which  were  only  $524,628  on  June  80 
1908,  increased  to  no  less  than  $1,016,480  on  June  80  1904. 
In  collateral  loans  of  $24,171,000,  againstj  dep3ait3  of]  $26,- 
578,848,  the  institution's  ratio  is  one  of  the  largest  among 
the  New  York  trust  companies.  Another  interesting  fact  is 
cash  on  hand  of  $5,172,063,  equaling  nearly  20  per  cent  of  the 
deposits.  In  addition  to  a  capital  of  $2,000,000,  the  Metro- 
politan has  $5,000,000  surplus.  General  Bray  ton  Ives  has 
bsen  the  institution's  executive  head  for  the  past  six  years, 
during  which  time  the  company  absorbed  the  old  Atlantic 
Trust  Company  (Jan.  31,  1908).  Mr.  A.  A.  Raven  is  Vice- 
President;  Mr.  Beverly  Chew,  Second  Vice-President,  and 
Mr.  Charles  Baker,  Secretary ;  Mr.  Bertram  Congor,  Treas- 
urer ;  Mr.  James  F.  McNamara,  Assistant  Secretary,  and 
Jacob  C.  Klinck,  Assistant  Treasurer, 

—The  new  branch  of  the  North  Side  Bank  of  Brooklyn, 
referred  to  In  these  columns  April  2,  was  opened  on  Thurs- 
day, the  14th  inst.  Cashier  Paul  E,  Bonner  is  in  charge  of 
the  branch,  which  is  located  at  No.  710  Grand  Street, 
Brooklyn. 

—The  National  City  Bank  of  New  Roch^Ue,  N.  Y.,  which 
began  business  July  10  1899,  issues  a  comparative  statement 
showing  what  It  has  accomplished  during  the  five  years.  De- 
posits of  $818,632  are  reported  July  10  1904,  against  $592,180  a 
year  ago  and  $13,626  on  July  10  1899.  Total  resources  figure 
up  now  $1,069,099— comparing  with  $825,518  twelve  montlis 
ago  and  $68,759  in  lb99.  The  bank  has  a  capital  of  $100,000, 
which  is  double  the  amount  at  the  start.  Its  surplus  is  $24,- 
145.  In  the  five  years  the  stockholders  have  received  from 
the  earnings  $10,750,  Mr.  Henry  M.  Lester  is  the  bank's 
President,  Mr.  Joseph  T.  Brown  the  Vice-President  and  Mr. 
George  F,  Flandreaux  the  Cashier. 

—A  fourth  dividend  has  been  declared  by  the  Comptroller 
to  the  depositors  of  the  City  National  Bank  of  Buffalo.  The 
present  amount  is  5  per  cent,  making  a  total  of  80  per  cent 
since  the  suspension  in  June  1901. 

—Mr.  Charles  G.  Rockwood,  for  nearly  half  a  century 
connected  with  the  old  National  Newark  Banking  Company 
of  Newark,  died  on  the  17th  inst.  O  sving  to  his  advanced  age, 
Mr.  Rockwood  retired  from  the  Presidency  of  the  bank  two 
years  ago,  when  consolidation  was  effected  with  the  Newark 
City  National  Bank.  He  was  a  director  of  the  National 
Newark  Banking  Co.  at  the  time  of  his  death. 

— The  directors  of  the  Manufacturers'  National  Bank  of 
Newark,  N.  J,,  have  elected  Gen.  Joseph  W.  Plume  Presi- 
dent to  succeed  the  late  Sylvester  S.  Battin.  Mr.  Plume 
was  previously  Vice  President  and  Cashier  of  the  bank. 
Former  Assistant  Cashier  William  J.  Gardner  is  the  new 
Cashier. 

—At  the  request  of  the  receivers  of  the  Hampien  Trust 
Company,  of  Springfield,  Mass.,  an  extension  of  time  for  the 
continuance  of  the  trust  department  has  been  granted  by 
Judge  Knowlton.  A  previous  order,  modifying  the  original 
injunction  against  the  institution  doing  business,  issued  at 
the  time  of  its  closing,  had  allowed  the  trust  department  to 
operate  until  July  1,  and  the  time  has  now  bean  extended  to 


July  23, 1904. 


THE  CHRONICLE. 


245 


September  15.  An  effort  is  being  made,  It  is  stated,  to  re- 
open the  institution,  and  It  is  hoped  that  this  last  extension 
will  give  the  time  to  make  the  necessary  arrangements  to 
that  end. 

—The  Central  Trust  Company  of  Cambridge,  Mass.,  is  to 
have  a  capital  of  $200,000  and  a  surplus  of  |50,000.  The 
company,  as  noted  last  week,  is  to  succeed  to  the  business  of 
the  Cambridgeport  National  Bank.  The  stockholders  of  the 
latter  are  given  the  privilege  of  subscribing  for  the  trust 
company  stock  at  |125  a  share  to  the  extent  of  their  holdings 
in  the  bank,  provided  these  do  not  exceed  one  hundred 
shares.  As  the  capital  of  the  bank  is  |1CO,000,  only  one-half 
of  the  trust  company  stock  will  be  taken  by  the  bank's 
shareholders,  leaving  $100,000  to  be  allotted  to  new  interests 
at  $185  per  share.  It  is  expected  that  the  stockholders  of  the 
bank  will  receive  in  liquidation  about  $180  per  share,  as  the 
stock  has  a  book  value  of  $186.  The  trust  company  will  be 
officered  by  Mr.  H.  W.  Lamb,  President;  Edgar  R.  Champlin 
and  Charles  James,  Vice-Presidents,  and  W.  Q.  Davis,  Secre- 
tary and  Treasurer. 

—The  petition  of  the  Essex  Trust  Company  of  Lynn,  Mass., 
for  a  charter  under  the  general  trust  company  law  of 
Massachusetts,  has  been  favorably  passed  upon  by  the  Sav- 
ings Bank  Commissioners,  and  a  charter  accordingly 
granted,  The  company  is  being  organized  to  take  over  the 
business  of  the  First  National  Bank  of  Lynn,  whose  charter 
expires  in  the  fall.  The  trust  company  will  have  a  capital  of 
$500,000. 

—Another  institution  to  reoeive  a  charter  under  the  new 
trust  company  law  is  the  Washington  Trust  Company  of 
Boston,  for  which  a  certificate  was  issued  by  the  Commis- 
sioners on  the  20th  inst.  The  capital  in  this  instance  is  $500,- 
000.  The  incorporators  are  Charles  E,  Riley,  E.  Van  Etten, 
Galen  L.  Stone,  Samuel  L.  Powers,  Edward  B.  Bayley, 
Leslie  C.  Wead,  William  M.  Bunting,  Daniel  W.  Lane, 
Walter  B.  Henderson,  Nathaniel  C.  Nash,  E.  Preston  Clark, 
Phineas  W.  Sprague,  J.  Adams  Brown,  Q.  Fred.  Simpson,  C. 
A.  Hopkins  and  Henry  B.  Sprague.  Mr.  C.  A.  Hopkins  has 
been  chosen  as  President. 

— The  Bank  of  Commerce,  of  Philadelphia,  the  latest 
financial  institution  to  organize  in  that  city,  opened  for 
business  on  Monday,  the  11th  inst.,  at  624  Chestnut  St.  The 
officers,  previously  recorded  in  these  columns,  are  Mr.  Isaac 
Blum,  President;  Lewis  W.  Wister,  Vice-President;  and 
W.  Oliver  Craig,  Cashier. 

— Mr.  Louis  McLane,  who  had  served  as  a  director  of  the 
Mercantile  Trust  &  Deposit  Company  of  Baltimore  since  its 
inception, about  twenty  years  ago,  has  retired  from  its  board, 
owing  to  ill-health.  Mr.  McLane  at  one  tima  was  Vice-Presi- 
dent of  the  company, 

— The  National  Exchange  Bank  of  Baltimore,  which  was 
made  homeless  through  the  Baltimore  fire,  has  accepted 
plans  for  its  new  building  on  Hopkins  Place,  German  and 
Liberty  streets.  A  structure  has  been  designed  exclusively 
for  the  bank's  purposes,  and  provision  for  increased  clerical 
space  and  for  the  further  growth  of  the  bank  has  been  made 
in  the  new  plans.  On  a  level  with  the  banking  room  will  be 
a  safe  deposit  department,  fitted  up  with  2,500  boxes.  An  en- 
tirely separate  silver  vault  (for  the  storage  of  household  sil- 
ver) will  be  installed  in  the  basement.  Active  work  on  the 
building  will  be  started  shortly, 

— As  a  result  of  the  special  meetings  on  Thursday  of  the 
stockholders  of  the  Richmond  Trust  &  Safe  Deposit  Com- 
pany and  the  Metropolitan  Bank  of  Virginia,  both  of  Rich- 
mond, the  two  banks  have  been  united  under  the  name  of 
the  Bank  of  Richmond.  Negotiations  to  this  end  have  been 
in  progress  a  month  or  more,  and  we  stated  last  week  that 
the  stockholders  were  to  act  on  the  proposition  this  week.  The 
Richmond  Trust  had  a  capital  of  $1,000,000,  surplus  and  profits 
of  $700,000  and  deposits  of  over  a  million  dollars;  the  Metro- 
politan Bank  had  a  paid-in  capital  of  $125,000,  surplus  and 
profits  of  about  $27,000  and  deposits  of  about  |441,000.  Un- 
der the  plan  of  consolidation  the  new  bank  will  have  a  capi- 
tal of  about  $750,000,  with  surplus  and  undivided  profits  of 
approximately  $250,000,  Mr.  John  Skelton  Williams,  who 
was  President  of  the  trust  company,  has  been  elected 
to  the  Presidency  of  the  Bank  of  Richmond.  The  other 
officials  are  Mr.  Frederick  E.  Nolting,  First  Vice-Presi- 
dent; T.  K.  Sands,  Vice-President  and  Cashier;   Henry  A. 


Williams,  Assistant  Cashier,  and  Lewis  D,  Crenshaw  Jr., 
Trust  Officer. 

—The  new  building  of  the  Metropolitan  National  Bank  of 
Pittsburgh,  at  Forty-first  and  Butler  streets,  has  been  com- 
pleted, and  the  bank  took  possession  of  its  new  quarters  this 
week.  The  lately-organized  Metropolitan  Trust  Company, 
an  adjunct  of  the  bank  which  began  several  weeks  ago, 
already  reports  encouraging  business. 

—The  Park  Bank  of  Pittsburgh,  referred  to  in  the  Chron- 
icle of  April  2,  has  been  granted  a  charter  and  expects  to 
start  by  the  first  of  the  coming  month.  The  bank  will  op- 
erate in  the  East  End  of  the  city,  at  Park  and  Frankstown 
avenues.  The  capital  is  $50,000  (In  shares  of  $50)  and  the 
surplus  $10,000.  The  officials  are  :  President,  Mr.  J,  Emer- 
son Ash;  Vice-President,  Dr.  George  W.  McNeil,  and  Cash- 
ier, J.  S.  Swartz. 

—Ex-Mayor  William  J.  DIehl  of  Pittsburgh  is  interested 
in  a  new  financial  institution  about  to  be  organized  in  that 
city.  The  concern  will  be  known  as  the  Columbia  Savings 
&  Trust  Company  and  will  have  a  capital  of  $200,000.  A 
surplus  of  $60,000  will  be  created  by  the  sale  of  the  shares 
($10  each)  at  $13  per  share.  The  institution  is  scheduled  to 
open  about  the  middle  of  August  on  Fulton  Street  near 
Wylie  Avenue. 

— The  stockholders  of  the  Keystone  Bank  of  Pittsburgh 
have  been  notified  that  they  are  to  meet  on  August  16  for 
the  purpose  of  acting  on  the  proposition  to  convert  their 
bank  into  a  national  institution.  As  noted  in  our  issue  of 
the  2d  inst.,  the  name  will  become  the  National  Keystone 
Bank. 

—A  booklet  descriptive  of  its  new  building  and  contain- 
ing excellent  illustrations  of  the  same  is  being  distributed 
by  the  Citieens'  Savings  &  Trust  Company  of  Cleveland. 
The  institution  has  now  been  domiciled  in  its  new  home  for 
some  months.  As  befits  the  oldest  and  largest  trust  com- 
pany in  Ohio,  the  banking  rooms  embody  all  that  is  best  in 
modern  bank  construction.  The  floors  and  walls  of  the 
main  banking  room  are  of  the  finest  Italian  marble;  the 
counter  is  of  solid  marble,  inlaid  with  mother-of-pearl,  and 
the  gratings  and  tellers'  cages  are  of  solid  bronze.  The  other 
rooms— the  executive  offices,  directors'  room,  ladies'  depart- 
ment, etc.— are  all  also  finished  and  furnished  in  a  superior 
manner.  As  is  generally  known,  the  company  has  a  capital 
of  $4,000,000  and  surplus  of  $2,000,000.  Its  deposits 
now  exceed  thirty  million  dollars— $30,883,446,  this  in- 
cluding $2,184,538  deposits  of  the  city  of  Cleveland. 
Its  executive  staff  is  composed  of  the  following : 
Mr,  J.  H.  Wade,  Chairman  of  the  Board;  H.  R.  Newcomb, 
President;  D.  Z.  Norton,  William  G.  Mother,  D.  Lauty  and 
H.  B.  Corner,  Vice-Presidents;  J.  R.  Nntt,  Secretary;  E,  V. 
Hale,  Treasurer;  O.  C.  Nelson,  H,  S.  Newberry  and  F.  F. 
Sanford,  Assistant  Secretaries;  George  Lomnltz,  W.  M. 
Baldwin  and  W.  H.  Fowler,  Assistant  Treasurers. 

—The  transposition  of  the  financial  center  of  Cincinnati 
from  Third  Street  to  Fourth  Street  goes  on  apace.  During 
the  past  month  a  perfect  exodus  of  banks,  bond-houses  and 
brokers  offices  has  occurred.  The  Firet  National  Bank  has 
removed  to  its  beautiful  and  spacious  new  quarters  on  the 
corner  of  4th  and  Walnut  streets,  occupying  the  entire  first 
floor ;  while  the  high  basement  has  for  tenants  the  well- 
known  bond  and  stock  houses  of  Irwin,  Ballmau  &  Co.,  P.  J- 
Goodhart  &  Co.  and  R.  Kleybolte  &  Co.  Oa  the  second 
floor  W,  E.  Hutton  &  Co.  are  installed  in  large  and  beautiful 
front  offices. 

The  new  Mercantile  Library  Building  on  Walnut  Street 
above  4th  also  has  a  fresh  colony  of  3d  Street  bankers  and 
brokers,  among  them  George  Euatls  &  Co,,  P.  S.  Brlggs  & 
Co.  and  The  A.  L.  Rich  Company.  Seasongood  &  Mayer 
win  occupy  a  fine  ground- floor  office  on  September  1st,  The 
German  National  Bank  has  commenced  excavation  for  its 
magnificent  new  building  on  the  corner  of  4th  and  Vine,  and 
next  year  the  Fourth  National  will  build  on  4th  between 
Vine  and  Walnut, 

—The  new  quarters  occupied  by  the  Security  Savings 
Bank  &  Trust  Company  of  Toledo,  Ohio,  are  most  attractive, 
roomy  and  convenient- admirably  adapted  In  every  respect 
to  the  various  departments  of  its  business.  This  company, 
with   a  capital  of  $250,000  and  a  surplus  of  $40,000,  was 
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formed  last  fall  by  the  consolidation  of  the  Security  Trust 
Company  and  the  State  Savings  Bank.  Mr.  C.  F.  M.  Niles, 
the  former  Secretary  and  Treasurer  of  the  Security  Trust, 
became  President,  and  Mr.  H.  W.  Cummings,  Secretary  and 
Treasurer  of  the  new  company.  The  Chairman  and  three 
Vice-Presidents  are  prominent  Toledo  capitalists,  and  Mr.  F. 
C.  Hoehler  Is  the  energetic  Manager  of  the  bond  department. 

— Mr.  Hugh  Dougherty  has  been  elected  President  of  the 
Marion  Trust  Company  of  Indianapolis.  At  the  annual 
meeting  in  January  Mr.  Stonghton  J.  Fletcher  was  chosen 
as  head  of  the  bank,  succeeding  Mr.  Joseph  T.  Elliott,  re- 
tired. It  was  understood,  however,  that  Mr.  Fletcher  would 
retain  the  ofBce  only  temporarily.  With  Mr.  Dougherty's 
ekction  to  the  position,  Mr.  Fletcher  becomes  First  Vioe- 
Preaident.  Mr.  Ferdinand  Winter  continues  as  Second  Vice- 
President  and  Mr.  P.  C.  Trusler  as  Secretary  and  Treas- 
urer. 

—Mr.  B.  M.  Fellows  of  New  York,  Treasurer  of  the  United 
States  Realty  &  Construction  Company  and  the  G-eorge  A, 
Fuller  Company,  has  been  elected  to  the  directorate  of  the 
American  Guaranty  Company  of  Chicago,  to  fill  the  vacancy 
caused  by  the  death  of  Alfred  P.  Bigelow. 

—Mr.  A.  C.  F.  Meyer  has  succeeded  Mr.  Quido  D'Oench, 
resigned,  as  Caebier  of  the  South  Side  Bank  of  St. 
Louis. 

—Mr.  W.  B.  Smith  of  Paducah  has  concluded  the  arrange- 
ments, previously  noted  in  these  columns,  whereby  he  se- 
cures control  of  the  Western  Bank  of  Louisville,  Ky.  The 
title  of  the  baLk  passed  to  Mr.  Smith  on  the  13th  Inst.  The 
760  shares  (out  of  a  total  of  1,500)  which  he  now  owns  were 
obtained,  it  is  stated,  at  the  purchase  price  of  $76,000.  It  is 
believed  that  a  national  charter  will  be  taken  out  for  the 
bank  and  the  capital  increased  from  {150,000  to  |3OO,G0O. 
Mr.  Smith  has  been  elected  President  to  succeed  Mr.  Chris- 
tian Stege,  and  will  assume  the  oflSce  Aagust  1. 

—The  Marble  City  Bank  of  Knoxville,  Tenn.,  a  State  insti- 
tution with  a  capital  of  but  $25,000,  will  be  placed  in  liquid- 
ation the  first  of  next  month— the  officers  having  voted  to 
this  effect  at  a  meeting  on  the  13th  lust. 

— At  the  recent  annual  election  of  officers  of  the  People's 
Savings  Bank  &  Trust  Company  of  Memphis,  Tenn,,  Mr. 
C.  A.  Moore,  formerly  bookkeeper,  was  advanced  to  the 
position  of  Assistant  Secretary  and  Treasurer. 

— The  officers  of  the  American  Trust  &  Banking  Com- 
pany of  Atlanta,  Ga,,  at  the  last  annual  meeting  decided  to 
liquidate  the  company's  affairs,  and  a  dividend  of  100  per 
cent  was  paid  to  the  stockholders.  The  capital  of  the  insti- 
tution was  1100,000,  in  shares  of  $100.  The  company  did 
not  engage  ia  a  general  banking  business  and  had  no  de- 
posits. 

— The  annual  convention  of  the  North  Dakota  Bankers'  As 
Bociation  took  place  at  Fargo  on  the  14th  and  15th  inst.  The 
officers  of  the  Association  for  the  ensuing  year  are:  Presi- 
dent, Mr.  M.  F.  Murphy,  Grand  Forks;  Vice-President,  L.  B. 
Hanna,  Vice-President  of  the  First  National  Bank  of  Fargo; 
Secretary,  W.  C.  Macfadden,  Cashier  of  the  Fargo  National 
Bank  of  Fargo;  Treasurer,  J.G,  Gunderson,  Cashier  of  the 
Aneta  State  Bank,  of  Aneta. 

—Of  the  800  new  shares  of  stock  recently  disposed  of  by 
the  Security  Savings  Bank  of  San  Francisco,  all  but  63  were 
taken  by  its  stockholders  of  record  at  $325.  The  disposal  of 
the  68  shares  to  outsiders  was  effected  at  $100  per  share. 
The  bank  now  reports  a  paid-up  capital  of  $500,000  and  sur 
plus  and  profits  of  |250,000. 

—Mr.  Charles  S.  Rodolph  has  become  Vice-President  of  the 
Union  Savings  Bank  of  Oakland,  Cal.,  succeeding  Mr. 
Charles  E.  Palmer,  resigned. 

—The  Sovereign  Bank  of  Canada,  Montreal,  has  just 
awarded  the  contract  for  its  new  building  on  St.  James 
Street,  which  will  be  a  modern  ten- story  office  building.  The 
first  two  floors  will  be  need  by  the  bank  as  its  headquarters. 
This  bank  has  been  in  existence  only  a  little  over  two  years, 
during  which  time  It  has  made  very  rapid  progress.  The 
total  assets  now  amount  to  nearly  $10,000,000.  The  officers 
are:  President,  Mr.  H.  S.  Holt;  Vice-President,  Mr.  Randolph 
MacDonald;  General  Manager,  Mr.  D.  M.  Stewart.  The 
Montreal  and  foreign  business  is  in  charge  of  Mr.  W.  Gra- 
ham Browne. 


DEBT   STATEMENT  JUNE  SO,   190 U, 

The  following  statements  of  the  public  debt  and  Tretisury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  80,  1904.  For  statement  of  May  31,  1904, 
nee  Chronicle  June  18,  IWi, page  2419;  that  of  June  80, 190?, 
$ee  July  4,  1903,  page  18. 


INTBRKST-BBABINQ  DBBT  Jl'NE  SO,  1904. 


Htlt  Of  Loan— 


Inttrtit    Amount 
vayable.    ixuect. 


Amount  Outstandino. — 


2s.Con80liof  1980 

3i,  Loan  of  1908-1918.. I 
It.  Funded  loan.  1907.. 
it  Refnnd'Koertlflo'8.1 
«■.  Loanof  1926 < 


).-  J  Ma.0O9.»BO 
S.-r.  108.792.860 
).-J.  740,928,200 
i.—  J.  40,012,760 
I.— F.   162,816,400 


Rtgiitered. 

684.06e.S00 

41,';Ct;.160 

116,148.900 


Coupon. 
t 

8.863.650 
36.427,i:00 
41,i44,2&0 


92.180,860      !i6.809,li50 


7otal 
t 

642.909.950 

77,185.3H0 

166,593.150 

29,C80 

118,489.900 


AKR'te  Int.-Beaiing  Debt. 1,684.968,960   788.C91.210    118,034,160       895.157,440 
WOT«— DenomlnatlonB  of  Bonds  are  : 
Of  flO  only  refnndlDK  oertlUoatea;  of  $20 loan  of  1908  coupon  and  reglft«reil 
Of  $50 all  iBBues  except  :u  of  1908:  of  tlOOall  liBaes: 
Of  t500  all  except  Ss  of  1904  coup.;  of  $1,000  all  Issues; 
Uf  IS.UOO  all  re>;iHte'd  'ie.ie  and  4s;  of  $10,000  all  reslstered  bonds; 
Of  $20,000  resist.  48  loan  of  1907;  of  $60,000  reirUtered  Ss  of  1980. 

DHBT  ON  WHICH  INTBBB8T  HA8  CBASBD  SINCE  MATDRITT. 

May  31.  June  SO. 
Fanded  Loan  of  1891, oontlnuedat2  peroent. called 

May  18,1900;  Interest  ceased  AuKUSt  18, 1900    .        $88.200  00  $88.800  00 

VaodedLoHUof  1891. matured  September21891..        66.46000  &U,45000 

Loanof  1904,  matured  February  2,  19U4 911,8t000  777,85jOO 

Olddabtmaturedprlorto  Jan.  1,1861 1,0£6,(!6026  1,U5M20  26 

Debton  whloiilnterest  has  ceased $2,109.950  26      $1,970,920  26 

DBBT  BBARINa  NO  INTBBBST. 

Onlted  States  notes $346,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  acconnt 36.520  642  tO 

rraotlonalonrrenay.less  $8.375,984 estlm'd  as  lost  or  destroyed      u.fcti9.^49  88 

Asgregateofdebtbearlnff  no  Interest (889,130  656  88 

BBCAPITULATION. 
June  iSO,  1904.        May  31, 1004.  Inc.  or  Dec 

aia$iiMationof  Debt—  $  $  $ 

Interest-bearlnKdebt 895.167.440  00       896.157.430  00    la?..  $10  00 

Uebt,  Interest  ceased 1.970920  28  2.1(J9,960  26    Deo.     189.C30  00 

Debt  bearing  no  Interest..    I:8t«,le0,e55  88       891.321.769  83    Dec.  2.191,113  60 

Total  gross  debt I,286.2o9,0ie  14    1,288689,149  64    Deo.  2.330,133  60 

Cash  balance  In  Treasury*.   819,027,242  B9       813,'<87.615  Si    Inc..  5,739,720  67 


Totalnetdebt 967,281.773  75       976,801,633  82    Dec.  8,<. 69,880  07 

Including $160,000,000  reserye  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30,  19(.4' 
of  11,386,259,016  14  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $987,231,773  75, 

Tbeasury  Cash  and  Demand  Liabilities.- The  cash 
holdings  of  the  Government  as  the  items  stood  June  80  we 
have  prepared  from  the  Treasury  statement  of  that  date, 


A8SKTS. 

Iruit  Fwnd  Boldinta— 

Gold  coin $494,260,669  00 

Silver  dollars 470,476,oeo  00 

Sliver  dollars  of  1890.. . .      7.r9b,776  00 
Sliver  bullion  of  1890.         5.081.226  00 

Total  trust  funds $977.744  .B69i>t 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $35,845,813  43 

Gold  certificates 2w,4!r3,940  00 

Silver  oertiflcates- 7,897,286  00 

Sliver  dollars 18,04'  .860  00 


Silver  bullion. 

CJnited  States  notes 

Treasury  notes  of  1890.. 
National  banknotes.... 
Fractional  sllvercoln... 

8'racttonal  currency 

Minor  coin. 

Bonds  and  interest  paid 


2,887.9i!4  63 

12.18«,03y  CO 

60,713  00 

15,639,«07  00 

11.601.819  70 

208  66 

762.099  09 

85,680  30 


LIABIUIIKS. 
Trt»»t  Fund  LiabilitUs— 

Gold  certificate $494,290,669  00 

Silver  certiflcates 470,476,000  00 

Treasury  notes  of  1890..     I2.078.000  00 


Tot.  in  Sub-Treasurle8.$l  33,88w.481 81 


In  Nat.  Back  Depositaries- 
Credit  TreasurerofO.S.$i08,073,822  78 
Credit  U. 3.  disb.offloere      7.609,7^5  48 


Total  in  banks $li3.6H8,fli8  n 


In  Treas.  of  Philippine  Islds.— 
Credit  Treasurer  of  U  8.     $4.65«,259  48 
Credit  U.  S.  disb.  officers^ 2,778.988  17 

Total  in  Philippines..     $7,335.242  86 


JSe»ert>e  Fund  Holding!— 
Gold  coin  and  bullion .  ■ .  »l6O,C00.0O0  00 
Grand  total $1,882,637,91167 


Total  trust  liabilities.. $977.744,569  00 

Gen.  Fund  LiaMUties— 

National  bank  6  per  cent 
fund $16,558,027  67 

Outstanding  checks  and 
drafts 8.610,89531 

Disbursing  officers'  bal- 
ances      50,498,9706$ 

Post  Office  Department 


acconnt. 

Miscellaneous  itema..  • 

Total  gen.  liabilities. 


a687.848  61 
1.732.35^  13 

$85.886,100  28 


Cash  Balance  A  Reserve— 
Total  cash  and  reserve.  .$319,037,248  8» 

Made  up   of— 
Available    $169,027,248  39 

and 
Reserve  Fund 

Gold  &  buiU$l60,000.00000 

Grand  total $1,382,667.81167 


IMPORTS  AND   EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
US  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  fiscal 
year  1903-04.  The  imports  of  gold  were  of  fair  volume,  reach- 
ing $2,902,674,  of  which  |2,808,085  was  in  coin.  Of  silver  there 
came  in  $216,289,  mainly  bullion  and  silver  in  ore.  During 
the  twelve  months  there  was  received  a  total  of  $35,376,472 
gold  and  $8,492,909  silver,  which  compares  with  $9,226,881 
gold  and  $2,497,898  silver  in  1902-03.  The  shipments  of  gold 
during  June  were  small,  reaching  only  $57,525,  all  coin,  and 
the  exports  of  silver  were  $1,202,606,  of  which  $748,487  was 
coin.  For  the  twelve  months  the  exports  of  gold  reached 
$715,777,  against  $3,114,033  in  1902  03,  and  ^4,513,792  silver 
was  sent  out,  against  $6,392,414  in  1902-03.  The  exhibit  for 
June  and  for  the  twelve  months  is  as  follows: 
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IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FKAKCI80O. 


■ORTH8. 


1908-04. 

July 

Ansast... 

September 

October... 

Wovember. 

December. 

January. . . 

February.. 

March..... 

A.prU 

May 

Jane 


OOLD. 


Coin.     Bullion.     Total 


1,461.735 
2.487,560 
i,703,547 
1,462,042 
11.366 
J,387,805 
2,566,623 
2,469,820 
■j,lf.8,l64 
1,801,764 
7,986,718 
^,803,08  5 


132,557 

203,252 

70,879 

261,575 

261,3.54 

138,329 

200,358 

380,4Fi3 

183,876 

154,761 

65,431 

99,689 


1,594,292 
2,640.802 

1,774,226 
1,723,617 
262,719 
2,521,134 
2,755,981 
2,850,vi7;^ 
6.342,040 
l.95t),615 
S,052,19» 
2,902,674 


Tot.l2mo8    83.389.208  2,137.264    85,376,472  215,843  3,277.066  3,492,909 


SILVER. 


Ooin.     Bullion, 


84,018 


83,600 
8,215 

29,750 
755 
367 
607 


4,095 
4,436 


276,472 

202,48? 
221,805. 
438,776 
360,309 
325,411 
308,381 
833,881 
316,796 
187.762 
103,638 
211,853 


Total. 


360,490 
202,482 
221,305 
522,376 
358.524 
355,161 
309,136 
334,248 
317,403 
187.762 
107,733 
216,289 


KXPOBTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 


1908-01. 

July 

August — 
September 
October... 
November. 
December. 
January  .. 
February.. 

March 

April 

May....... 

June 


GOLD 


Ooin. 


rot.l2mo8 


5,905 
6,480 

11,995 
5,880 

10.745 

10,710 
6,319 
3,186 

13,080 
4,965 
8,888 

87,625 


139,647 


Bullion. 


574,060 

i'.ibo 


650 
320 


576,130 


Total. 


579,965 
6,480 

13,095 
5,8  SO 

11,396 

11,030 
6,319 
3,186 

13,050 
4,965 
3.88' 

57,526 


SILVER. 


Ooin.     Bullioti.       Total 


120,792 

76,760 

74,619 

4,203 

8,058 

13,373 

141,384 
24,«39 
42,311 
12,916 

865,320 

748,487 


143,300 

261,900 

71,000 

75,440 

82,000 

124,500 

404,273 

304,900 

211,101 

258,400 

454,119 


715,777  2,122.859  2,390  933  4,518,792 


120,792 

220,060 

336,519 

75,203 

83.496 

95,373 

266,884 

428,912 

317,211 

224,017 

1.113,720 

1,202,606 


IFrom  oar  otth  oorresponaent.] 

LOKDON,  Saturday,  July  9,  1904, 

Markets  have  been  weak,  owing  partly  to  the  long 
continuance  of  dulness  and  partly  to  disappointment  that 
money  is  not  as  abundant  and  cheap  as  had  been  expected, 
la  the  last  fortnight  of  June  the  outside  market  borrowed  an 
immense  amount  from  the  Bank  of  England.  This  week  it 
has  been  paying  back  and  has  not  been  able  completely  to  free 
itself  from  debt.  No  doubt  this  is  because  the  interest  upon 
the  Government  debt  which  was  paid  on  the  5th  and  6th  has 
not  yet  fully  made  its  way  back  to  London.  Probably  next 
week  the  portion  renewed  this  week  will  be  paid  off.  Mean- 
time, however,  there  is  disappointment,  because  it  had  been 
confidently  expected  that  early  in  July  there  would  be  great 
ease  in  the  money  market. 

?erhaps  a  more  potent  cause  than  any  of  the  fall  in  consols 
and  other  high-class  securities  is  to  be  found  in  certain 
alarmist  rumors  that  have  been  circulated  during  the  week 
on  news  to  the  effect  that  there  was  an  agreement  between 
Bussia  and  Germany  that  the  Russian  Port  Arthur  fleet 
should  escape  from  Port  Arthur  and  take  refuge  in  Eiao- 
Cbau,  and  that  there  it  was  to  be  dismantled,  its  armaments 
being  landed  and  the  ships  kept  safe  until  the  war  is  over. 
It  was  alleged  that  Japan  was  aware  of  this  arrangement, 
that  if  it  were  carried  out  she  would  regard  it  as  a  breach  of 
neutrality  on  the  part  of  Germany,  and  would  call  upon 
England  to  give  military  and  naval  assistance.  A  semi- 
official contradiction  has  been  issued  in  Germany  to  the 
effect  that  there  is  no  understandfng  between  Germany  and 
Russia  regarding  the  Port  Arthur  fleet  or  an?  other  portion 
of  the  Russian  Navy.  And  as  for  the  alleged  intention  of 
Japan  to  regard  the  agreement  as  a  breach  of  neutrality  by 
Germany,  it  seems  to  be  utterly  without  foundation. 

Another  rumor  has  been  in  circulation  that  the  Russian 
Baltic  fleet  is  to  sail  in  a  few  weekg,  and  that  there  is  an 
agreement  with  France  that  all  the  French  ports  on  the  way 
to  the  Far  East  are  to  be  used  by  the  Russian  ships.  There 
is  no  apparent  authority  for  this  rumor,  either.  But  both 
have  had  a  depressing  effect  upon  markets.  It  is  further  to 
be  noted  that  during  the  past  month  or  so  there  have  been  a 
large  number  of  new  issues,  which  competed  more  or  less 
with  consols  and  other  high-class  securities.  And,  lastly,  it 
is  to  be  recollected  that  there  has  been  great  delay  in  coming 
to  an  agreement  between  the  Water  Board  and  the  water 
companies,  and  that  owing  to  this,  uneasiness  has  revived. 

Probably  all  these  rumors  and  suggestions  of  unpleasant- 
ness will  be  forgotten  in  a  few  days  and  there  will  be  another 
recovery.  Meantime  business  is  very  stagnant  on  the  Con- 
tinental bourses  likewise,  although  French  investors  are 
buying  in  London  on  a  considerable  scale.  And  it  is  ex- 
pected that  after  next  week  the  buying  will  be  materially 


increased,  as  on  Friday  next  the  $40,000,000  paid  by  the 
United  States  Government  to  the  French  Panama  Canal 
Company  is  to  be  distributed  to  the  shareholders  and  bond- 
holders. The  general  impresaion  in  Paris,  therefore,  is  that 
investment  will  continue  on  the  part  of  French  investors  in 
international  securities,  such  as  Argentine,  Brazilian,  Spanish, 
Portuguese,  and  especially  Russian.  All  these  have  risen 
materially  in  consequence  of  French  purchases,  but  the 
opinion  in  Paris  amongst  the  best  informed  is  that  very  soon 
French  investors  will  turn  to  British  Government  securities, 
mining  shares,  and  the  like. 

There  is  an  impression  in  banking  circles  in  Paris  that 
Russia  will  need  another  large  war  loan  in  the  course  of  a 
couple  of  months.  And  it  is  expected  that  it  will  be  brought 
out  in  Berlin.  M.  Witte,  late  Russian  Finance  Minister,  and 
now  President  of  the  Council,  it  is  announced,  is  starting  for 
Berlin  to  complete  the  negotiations  for  a  commercial  treaty, 
and  it  is  understood  by  this  that  the  German  Government 
makes  it  a  condition  that  the  commercial  treaty  shall  be  con- 
cluded before  the  Russian  loan  is  brought  out.  It  is  like- 
wise believed  in  Paris  that  the  Japanese  Government  will 
have  to  borrow.  In  London,  on  the  other  hand,  those  in 
close  communication  with  Japan  do  not  believe  that  Japan 
will  need  another  loan,  at  all  events  within  the  present  year. 

Money,  as  already  said,  is  scarcer  and  dearer  than  was  gen- 
erally anticipated.  The  Bank  of  England  has  not  obtained 
as  much  gold  as  everyone  assumed  it  would  get.  There  is 
still  a  demand  for  the  metal  for  the  Continent,  although 
nobody  believes  that  very  much  more  will  be  taken  to  the 
Continent  except  that  possibly  Russia  may  require  the  pro- 
ceeds of  the  late  loan  to  be  remitted  in  large  part  in  gold  to 
St.  Petersburg.  Russia  has  no  need  for  gold  in  cash.  On 
the  contrary,  Russia  could  afford  to  part  with  a  good  deal  of 
the  metal.  But  it  is  said  that  the  Russian  Government  is  per- 
suaded that  the  finances  of  Japan  are  in  so  bad  a  way  that 
Japan  very  soon  will  have  to  borrow  again.  And  it  is 
thought  possible,  if  not  actually  probable,  that  the  Russian 
Government,  by  taking  away  much  gold,  will  make  it  diffi- 
cult for  Japan  to  borrow  satisfactorily.  The  understanding 
between  the  Russian  Government  and  the  syndicate  of 
French  banks  which  carried  through  the  late  loan  is  that  the 
money  is  to  be  paid  over  to  the  Russian  Government  in  Sep- 
tember. Consequently,  in  about  two  months  Russia  can 
withdraw  from  the  market  a  very  considerable  sum  if  she 
has  a  material  object  to  do  so. 

The  fact  that  the  Russian  Government  has  the  right  to 
call  up  the  money  in  two  months  prevents  the  banks  from 
employing  it  except  in  short-dated  paper,  which  is  one  of  the 
reasons  why  the  London  market  is  not  so  easy  as  was  gen- 
erally expected.  Still,  the  belief  In  London  is  that  next  week 
money  will  be  more  plentiful  and  cheaper,  that  the  Bank  of 
England,  moreover,  will  be  able  to  get  most  of  the  gold 
offered  in  the  open  market  from  now  onwards,  and  that  thus 
in  a  very  short  time  there  will  be  much  greater  ease  unless, 
of  course,  new  political  apprehensions  spring  up. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  drafts,  and  the  applications  amounted  to  238^  lacs  at 
prices  ranging  from  la.  3  31-32d,  to  Is.  4d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  31-32d.  and  for  telegraphic  trans- 
fers at  Is.  4d.  per  rupee  were  allotted  about  14  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  c^ 
Sngland,the  Bank  rate  of  discount,  the  price  of  consols.  &o> 
compared  with  the  last  three  years 

IflOS. 


iHn4.  iflos.  i»n2. 

July  6.  July  8.  July  9. 

i  S  A 

Jlrottlatlon 88,319,825  20,988.605  3'\007,446 

rnbllO  a«potltt 7.916,2«7  7,668,708  10,461,187 

Ot*«T  depoiltl 42,866,2(^2  40.e48.f64  41,6.S5,172 

JoTernmenneourlttei lfi,9  :^,766  15,216.513  i8,4HH,4eO 

Oth«r»eenrltlei ....       28,009,800  26,284.746  26,H18,2i<5 

Maerr* of  note*  »nd ooin.....    23,406,366  i!«.9('7.:i03  2.'',467!<67 

Joln*bniMon,both4epartiB'ts  84.276.181  S6,7i&.fi«8  8';,ef9,8l2 

frop.roierTeto  UabllUlei.p.o.      46  7-16  617-16  4811-18 

lamk  rat« percent.         8  8  3 

iontoi(.8|!i(pereeiit 90Hi  om  86  3-16 

SUTer 26  15-l«a  24%d.  1!4%4. 

CUarlns-Hoaieretarxii 268.021,000  ai0,758.uuit  186,923.uou 

Theratesfor  money  have  been  as  follows: 


inai. 

July  10. 

a 
80,632.460 
8,9  U, 607 
43,192,001 
17.£K5,30B 
27,540.P43 
24,456,451 
87.H<J4,*'11 
47  11-16 

3 

92  6-16 

26  5-iad. 

164,b44,000 
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8 
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Joint 
Stock 
Bankt 

Dit'ta't. 

A.t       '-!« 

3  Month*. 

8 
8  1-16 
2  8-l«®2M 
1«®2 

i  Monthi. 

2 

2H 
2  8-16®B« 

2V 

6  Uonthi. 

iMo$. 

4  Moi. 
~~2«" 

2H 
2W 

Call 

£)«»i 

2H®254 

«V«®2M 
9UI 

9M®8H 
2M 

aw 

Hi 

1« 
IK 

IM 
IH 
IK 
iW 
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Messrs.  Plxley  &  Abell  write  as  follows  nnder  date  of 
Jnly  7.  1904 : 

Oold— The  Bank  baa  boagtat  In  bars  £52.000  darlnR  the  week.  With 
the  exoepiion  of  the  above,  the  whole  of  the  rather  moderate  arrlvalii 
have  goue  to  the  Continent,  and  tbere  seeain  some  llkelihootl  of  next 
week's  arrivals  also  being  bought  for  export;  £20,000  ha*  been  taken 
for  Bonth  America.  Arrivals :  Cape  Town,  £140.000;  West  Indies, 
£21,000;  Bombay,  £116,000;  Anstralla,  £18,000;  total.  £2UO,000. 
Shipments-  Bombay,  £70,800;  Colombo,  £3,&00;  OaloutU,  £6,350; 
total,  £80,1  SO. 

Silver— The  market  has  advanced  during  the  past  week  on  aome 
special  orders,  combined  with  Indian  buying  and  a  purchase  by  the 
Paris  Mint  of  35,000  kilos.  The  hlehest  price  was  reached  yesterday, 
when  Bpot  f«llv(>r  was  quoted  26i&i«d.  To  day  tli«re  has  been  some 
reaction  to  26i'''iod.,  at  which  the  market  closes  steady.  Forward 
silver  Is  quoted  at  ;^6%d.  The  Indian  rate  U  Rs.  68*8  per  100  tolahs. 
Arrivals:  New  York,  £157,000;  Australia,  £6,000;  total,  £163,000. 
Shipments:  Bombay,  £60,500;  Colombo,  £2,500;  Calcutta,  £5.000; 
total.  £68,000. 

Mexican  Dollars— Mexican  exchange  has  not  followed  the  rise  In 
silver  aBd  these  coin  are  now  quoted  at  26i6d.  per  oz.,  at  which  price 
there  are  buyers,  but  we  do  not  find  them  offering. 

Ihtqaotationsforbulllon  arereported  asfollows: 


OOLD. 

London  Standard . 


Bar  gold , fine. ...OS 
U.S. gold  ooln...oB 
Germ'ngoldooln.oi 
Frsnoh  gold  ooln.oi 
Japanose  7en....os 


*iromlsal. 


July 
7. 

f.    d. 

77    9i« 

76   41s 

*76  5i4 

76  5 

76  408 


June 
30. 


I.    d 

77  9J« 
76  41* 
76  b\ 
76  6 
•76  4H 


8ILTBB. 

London  Standard 


BarsUver  ,11116. ..OI. 
Do   S  mo.  delivery 

Bar  silver, oontaln'g 
do  6gra.gold.os 
do  4grB.gold.os 
do  8gra.gold.os. 

Oakeallyer oz. 

Mezloan  aollarB..OE 


July 
7 

d 

8ei«ia 
26% 

276,8 

27ie 

2616,8 

28''e 
26ie* 


June 
30. 


d. 

26ie 
26118 

2608 

267i8 

26i« 

283,6 

26ie 


The  following  shows  the  Imports  of  oerealproduoelnto 
the  tJaUed  Kingdom  daring  the  forty-fonr  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

190S-4.  1902-8.  1901-2.  1900-01. 

Imp'ta  of  Wheat,  owt.78,041,136  69,329,086  60,369,098  58,481,600 

Barley ^ 28,114,526  22,398,258  19,970,062  18,142,100 

OaU..~ 12,864,494  12,595,820  14,681,672  19.168,000 

Peaa ^.... 2,060.790  1.669,827  1,778.483  2,143,180 

Beana 1,901,548  1,318,125  1,598,799  1,500,840 

Dldlanoom... 40,082,267  88,036,842  88,618,025  46,690,200 

nonr ....»-« 17,262,443  16,451,128  17,092,563  19,559,100 

Supplies  availabltt  for  consumption  (ezolusive  of  stock 
on  September  1): 

1908-4.  1902-3.  1901-2.  1900-1. 

Wlieatlmported.0«t.78,041,136  69,329.086  60,869,098  58,431,600 

Imports  Of  Honr......  17,262,443  16,451,128  17,092.568  19,559,100 

laleaofhome-growii<16,3a4,62S  22,013,296  22,037,697  22,024,318 

Total.. ..~.. ...^  112,628,202  107,793,510    99,499,268  100,018,013 
AT«r.prlce'wheat,'week.26B.  4d.     278.    9d.      SOa.   8a.    27b.  6d. 
Average  price.  aeaBon.STB.  2d.     a5B.lli«a.  27b.   9d.    S7b.   Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thituieek.    Latiweeh.  1908-3.  1901-2. 

Wbeat qra...    8,345,000    3,685,000  1,876,000  2.485,000 

near,  eanal  toara...      180,000      195,000  270,000  280,000 

Halie. . qrs...       955,000    1,045,000  1.230,000  770,000 

EukUsIi  Financial  Ilarkets— Per  OaUe. 

the  daily  closing  quotations  for  securities,  eto. ,  dit  London 
are  reported  by  cable  ai  follows  for  the  week  ending  July  22: 


liORDOR. 

Sat. 

"ieiiTs 

Jfon. 

2678 

Tue$. 

Wed. 

Thurs. 
26% 

Fri. 

Mlver.  per  ounce d. 

261316 

2678 

26II18 

OonBolB.,ne'w,2iB  p.ote 

8938 

8816,6 

88% 

88lite 

887,6 

889i6 

Vor  aooonnt 

89718 

891,6 

8808 

88i3ie 
97-92% 

88% 

8808 

rr'ohrenteB(lnFarl8).tt. 

98-20 

980ais 

97-8/% 

98-10 

98  00 

Bpanlsh  48 

86i« 

85% 

85% 

85% 

AuASonda  Qllnlng 

S's 

s'e 

3'« 

3'8 

3% 

8% 

Atch.Top.  A  Banta  Ve.. 

77% 

78''8 

79O8 

8108 

8078 

80% 

Preferred ^. 

97 

971* 

98 

99 

99% 

99% 

Baltimore  A  Ohio ...... 

85  ■'8 

8608 

87% 

86% 

87 

87% 

Preferred 

96>a 

961b 

96% 

96% 

97 

96% 

Canadian  Pacific 

I28I4 

129 

12808 

128% 

127% 

127% 

OheeapeakeA  Ohio.... 

36 

85% 

35% 

35% 

35% 

35 

Ohlca.  Great  Western.. 

14% 

14% 

15 

15 

16 

16 

Ohlc.MU.  &  St.  Paul... 

151 

152% 

152% 

158% 

152% 

162 

Den.  A  Bio  Or., com.... 

3314 

23% 

23 

23 

23 

23% 

Do         do  Preferred 

76 

75 

76 

75 

76 

74% 

■rle, common 

2638 

27  le 

2608 

26% 

2638 

26% 

la  t  preferred 

63 1« 

6408 

64% 

65% 

64% 

61% 

Sd  preferred......... 

39 

40% 

39% 

40% 

40 

40% 

Ullnola  Central 

138ifl 

139 

139 

140 

140% 

140% 

LoolavUle  A  Nashville. 

119 

ll9ifl 

119% 

120% 

120% 

120 

Mexican  Central 

lOifl 

11 

10 

10 

10 

9% 

3fo.  Kan.<bTex.,oom. 

19 

19 

19 

19 

19 

19 

Preferred..... 

41 

41% 

41% 

41% 

41% 

41 

Nat.KB.of  Mei  ,1  st  prf . 

40 

39 

39 

39 

39 

39 

II.  T.  Cent'lA  Badson.. 

122 

122% 

123 

123 

122% 

132% 

M.  T.  Ontario  A  Weet'i: 

8II4 

8138 

30% 

31 

8178 

8108 

Xorfolk  &  western 

6214 

68% 

63% 

63% 

63% 

63% 

Do         do       pref. 

91 

91 

91 

91 

92 

92 

fforthem  Securities 

103 

103 

103 

103% 

104% 

106 

Pennsylvania 

6116 

61% 

61 '8 

62% 

62 

62% 

Fhila.  ABead 

2608 

2678 

27% 

27% 

27% 

2708 

Phlla.  A  Read..lBt  pref. 

48ifl 

43% 

i*"* 

48% 

43% 

43% 

FhlIa.ARead.,Sdpref 
Soathern  Paolnc........ 

86% 

86% 

37 

36% 

86% 

36% 

5238 

62% 

5108 

53 

5278 

82% 

■oatk'n  Railway,  com. . 

35 

2538 

2?"* 

25% 

25% 

8478 

Preferred.............. 

91 

92 

91% 

91% 

92 

91% 

Union  Paclflo. .......... 

981b 

983e 

97 '8 

99 

S978 

99% 

Preferred 

96i« 

97 

96% 

96% 

96% 

96% 

U.  8.  Steel  Corp.,  com.. 

1238 

13 

1278 

18 

1308 

12% 

Do         do        pref.. 

62% 

64% 

6838 

63% 

6308 

63% 

Wabaah ~.- 

171* 

17% 

17% 

18 

18 

18 

Do      preferred.. .... 

Do      Deb."B" 

87 

37% 

87 

37% 

88 

37% 

61  >• 

61% 

61% 

61% 

61% 

61% 

©jommjerciiti  and  JViisctlliiMzons^tVfJS 


DIVIDENDS. 


IfaTne  of  Company. 


KaUr«a4B  (Htcaml. 

Great  Northern  (qnar.) 

Ilhnois  Central 

Northern  Pacific  (qnar.) 

do  do       (extra) 

Htr«et  Rallwaya. 

Dartmouth  &  Westport,  N.  Be<ird(qn.) 

Northern  Texas  Trac,  Ft.  Worth  (qu  ) 

Presidio <fe  FerTies,  San  Fran,  (mthly). 

Banka. 

Corn  Kx change 

German- American 

Pacific  (quar.) 

Tmat  Companlea. 
Oity. 


Hamilton,  Brooklyn  (quar.)  (No.  49)... 

Nassau,  Brooklyn 

Fire  Inanrance. 

Phenlx 

nUae«Ilaa««aa. 

Amalgamated  Copper  (quar.) 

AmerlcaB  Chicle,  com.  (monthly) 

American  Glue,  pref 

Amer.  Oraphophone,  pf.  (qa.)  (No.  37). 
American  Light*  Trac,  pref.  (quar.). 
American  Seedlag- Machine,  pf.  (qn.).. 
American  Steel  roundrles,  pret.(qtiar.) 
American  Thread,  com.  (annual) 

do  do       pref 

Butte  Electric  <ft  Power,  com 

do         do  do        pret.  (quar.). 

Cambria  Bteel 

Chicago  Edieon  (qnar.) 

Claflin,  H.  B.,  let  pref.  (quar.) 

do       do       3d  pref.  (quar.) 

Michigan  State  Telephone,  pref.  (qu.) 

National  Carbon,  pref.  (qoar.) 

National  Fire  Proofing,  pref.  (quar.).. 

Omaha  Water,  let  pref 

Pullman  Company  (qn.)  (dlr.  No.  160). 

Qainoy  Mining 

Trenton  Potteries,  pref.  (quar.) 

T7.  8.  Bobbin  &  Shnttle,  com.  (quar.).. 

do  do        pref.  (quar.).- 

Western  Telep.  &  Teleg,  pref 


Per     When  Bookt  Closed. 

CenV.PayahU.     (I>ay$  IncluHve.) 


1%  Aug  I'TOyaS       to       Aoc    1 

8      Sep  1  Aug    2        to        Aug  21 

1  >4  Aug  1  J'ly  23        to        Ang    1 
««,Aag  1  J'ly  23        to        Aug    1 

2  I  J'ly  15  Holders  of  rec.  J'ly  14 
34  Ang  1  J'ly  21       to       J'ly  19 

2O0.  J'ly    16 


1 
4 

l^^ 
1>-. 

1»4 
1 

IB 

2'» 
IHi 

2 

!"« 

1>2 

1»4 

1=4 
2^2 

2 
$2  50 

2 
$1  60 
$1  75 

2S 


Ang  1  J'ly  23  to  Ang    1 

Aug  1  J'ly  23  to  Ang    1 

Aug  1  J'ly  20  to  J'ly  11 

Ang  1  J'ly  27  to  Aug    1 

Ang  1  J'ly  86  to  J'ljr  31 

Aug  IJ'ly  as  to  Aug    1 

On  dem  Holders  of  reo.  J'ly  18 


Aug 
Aug 
Aug 
Ang 
Ang 
Ang 
Aug 
J'ly 
J'ly 
Sep 
Ang 
Aug 
Aug 
Aug 
Aug 
Ang 
Aug 
J'ly 
Aug 
Aug 
Aug 
J'ly 
Ang 
Ang 
Aug 


29  J'ly  29  to  Aug  14 
20  Aug  14  to  Ang  21 
1  Holders  of  rec.  J'ly  28 
16  Holders  of  re«.  Aug  1 
1  J'ly  2a  to  Ang  1 
1  J'ly  21  to  J'ly  81 
1  J'ly  26       to       Aug    1 


IB  Holders 
It  Holders 
16  Holders 

1 

1 

1 

1 
16 
26 
10 
15 


of  reo.  Sep  10 
of  rec.  J'ly  28 
of  reo.  J'ly  SO 


J'ly  23 
J'ly  83 
J'ly  23 
Aug  6 
Holders 


Holders 

25  Aug    2 

25  Holders 

1  J'ly  ai 

1  J'ly  21 

1  J'ly  22 


to  Ang  1 
to  Aug  1 
to  Aug  1 
to  Aug  16 
of  reo.  J'ly  16 

of  reo.  J'ly  30 
to       Ang   7 

of  reo.  J'ly  31* 
to  Aug  1 
to  Aug  1 
to       J'ly  30. 


*  Transfer  books  do  not  close, 
fioial  Interest  of  record  Ang.  1. 


t  Payable  to  holders  of  certificates  of  bene 
i  Also  1%  p.  0.  declared  payable  Nov.  1. 


Breadstnffs  Figures  itroaght  from  Page  2S1.  —  The 
statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  July  16 
and  since  An^.  1,  for  each  of  the  last  three  years  have  been: 


Rtc^Vtt  at— 

Tiowr. 

WhtaU 

Com. 

Oatl. 

BarUv. 

Bv*. 

Bbi«.19fllbi 

BtM7t.60ibt 

BuihJMlbi 

Byuh-Zilb, 

BlMh.48Ib> 

Bu.5a  »«. 

Chicago 

188.850 

81,000 

1,860.173 

750,387 

101910 

B.OOO 

Milwaakee.. 

37,975 

43,120 

6,660 

76,400 

02,860 

18,800 

Dnlnth 

70.800 

145,651 

67.4H 

40,084 

18.144 

Hinneapolis. 

1,028,200 

81.360 

864,40( 

44.760 

6.300 

Toledo 

88,700 

60,600 

88.0C0 

BOO 

Detroit 

6.200 

14.000 

48.709 

64.000 

Cleveland  ... 

0,466 

3.610 

87,490 

01,261 



St.  Louis.... 

17.160 

200,186 

106,800 

»2e,800 

3,000 

4,600 

Peoria 

7.600 

18.000 

132.000 

120,40C 

15,300 

1,600 

Kansas  City. 

169,300 

79,800 

27.600 

267,841 

Tot.  wk.  1904 

286,051 

l,7C9,6e6 

1.841.882 

1,769.618 

48.844 

Same  wk. '08. 

3-8,8»6 

2,718.834 

8,761.290 

3,321,449 

294.870 

76.469 

Same  wk.  '08. 

383,757 

6,670.769 

3.444.818 

1,029,470 

74,081 

58,068 

Sinet  Aug.  1. 

1908-1904 

18,603,733 

81S,E93,902 

16S,S75.«22 

164,7?0.48i 

61,840.600 

7,604,348 

1902-1903..... 

19,857,664 

241,281,964 

161,469.694 

185,506.959 

56.841.554 

8,190.176 

1901-190a 

80.676.297 

849.536.211 

125.844.929 

138,066.467 

80.643,469 

6.100.690 

The  receipts  of  flour 

and  grain  at  the  seaboard  ports  for 

the  week  ended  July  16, 

1904,  follow: 

,  .                       J-Jsur. 

(Vh*mt, 

osrit, 

0*tt, 

Barift. 

.Br, 

ilM«»tial-              kkjt 

ktitk. 

ku«k. 

klM« 

kWih. 

»«*.. 

NawToTk.,^..^...^   118,410 

186.100 

647,160 

983.000 

15.600 

Boston .^^      80,768 

eaeoe 

169,146 

79.883 

Uoatraal .^     10.688 

580.024 

184,888 

76.763 

886 

Pkiladaipkia......^.     4a.8S0 

40.486 

158.983 

102.869 

800 

Baltimore ^-     82.774 

836,844 

88.417 

80,904 





Uihmond »...       8.790 

8,6aO 

18.680 

81.<!94 

1.073 

l«w  orlaani  •...»...      5.7«8 



8.000 

80,000 



icwport  N«wi....«« 

10.714 

VtlTSiton 

86,000 

••..... 

Pirtlan«.lla ^ 

81,730 

...  .... 

Hobila 2.839 

6.860 
Tsi  8.633 



Total  weak.. SB0,296 

1,286,870 

641.603 

17,836 

1,078 

Week  1903 867,801 

2,0(»2,3«6 

1,688,430 

070.690 

27.205 

86.406 

*  Beoeipti  do  not  Include  srrain  passing  through  New  Orleans  for  foreUn 
ports  on  throaeh  bills  of  lading. 

Total  receipts  at  portt  from  Jan.  1  to  Jnly  16  compare  as 
follows  for  four  years: 


iUtHtt*  •/-  1004. 

rionr. tobls.  10,070,800 


iThaat.. 

Jorn 

}ats 

Sariay .. 
tr«. 


...bnsk.  88,476.060 

,..     *•     3a.66«.«aa 

..       •  •       82,850.076 
..      ••  1,«64.644 

..      •  •  614,681 


1903. 
11,816,816 

52.868.830 
66,420.446 
89,826.089 
8,107.040 
8,U0S,418 


1008. 
10,866,081 

68876,636 

10.il2d.639 

88,763,224 

1,498.034 

1,767,002 


1901. 
11,918.918 

74,808,088 

87,086,496 

46,801.564 

2,984,887 

2,147,791 


TotalaralD..^^       "       81,366.148       168,109,786  96,888,114        814,787,010 

The  exports  from  the  leveral  seaboard  ports  for  the  week 
ending  July  16, 1904,  are  shown  in  the  annexed  statement: 


*  Price  per  share. 


MaperU  from—  kwik. 

Mew  York 81,918 

Bolton 7,000 

Portland,  Ma.    81,730 

Kklladalphia 

laltlmore 

Haw  Orleans 

sawv'rtNews  

''nntreal 414.687 

Charleston....     16,000 
lioDU*..... 


Osrn. 

Tlour, 

Oat«. 

But, 

P$mi, 

kutk. 

bbU. 

btuh. 

k«<k. 

k«ik. 

163,988 

61,576 

42,480 

8.388 

828,672 

17,346 

B»rltt, 


814,886 

460 

18.908 

10,714 

812,818 

■■5,2i50 


17.990 
4,180 
8,461 

"ujaai 

'■  8,839 


66 


0,401 


8.661       81,666 


Total  weak..    661.880      844,438     161,086        61,686 
8ametlma'08..1,967,24S  1,607,083     804,865     184,718 


48.00B 


11,080 
11,668 


81.656 
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Tbe  destination  ot  these  exports  for  the  week  and  since 
Jnly  1, 1908,  Is  as  below: 

-tlour. — ^-<    I WX$at. -, 

Wtik    aint*  July 


Mx9trUfor        Wt*h    ainetJuly 
m*»ft»n*Hntt    July  10.    1..10.O«- 


Jvly  1  to— 
Onltad  Kintaom 

Oontlnant ** 

8.  Jk  0.  Amarloa. 
wait  indlti..... 
Bi.H.Am.Oolo'i 
atkai  tonatrlai 


bblM. 
78.901 
ai.033 
17.830 
23,660 
669 
8,073 


bM(. 

181,689 
83,068 
2)1.681 
81.671 
1,059 
18.bl8 

~285.8ei 
83L,853 


July  16 
bu»h. 
683,886 
83,000 


1,  1804, 
bti*>>. 
871,869 
71.977 


Corn, 

W»*ii    Sinn  Jnly 


July  16. 

buih. 

518.641 

868.667 

1.662 

84.770 

1,000 


1904, 

buih 

779,861 

896.021 

12.866 

69,676 

1,116 

1,812 


m„t«l 161.039        285,661        061,885  948,348       814,433      1,850.741 

(potal  »»«»-08""    8W,365        831.953    1,987.245      4,618,3<7    1,597,988      3.878,605 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
feaboard  ports,  July  16, 1904,  was  as  follows:, 


fFJk««t. 

New  York • 657.000 

Do      afloat...  ^.     .■•.•„ 

Boiton.  .., .^       68,000 

PkUadalphla ^     „.g'2SJ 

Baltimore 8I7.00C 

Mew  Oriaanf..^..^*^     

waiTUton .^.     166.000 

Siontraal I86.000 

Voronto , J6.000 

■aSalo ^.     591,000 

Do      afloat 

Toledo 8,000 

Do      afloat 

Detroit 63,000 

Do      afloat 

Oaieaso 1,118.000 

Do      afloat......      

Miiwankee 188,000 

00       tflnat •■•■ 

Fort  Wmiam l.683,Oao 

Port  Artkor 812.OOO 

Dvlnth 087,000 

Do     afloat 

Mlaaeapolli 6,530,000 

St.  Loan 61.000 

Oo      afloat..... 

KaniaiOlty 93.000 

Peoria 1,000 

Indianasolii I6.000 

OB  Miaiiiiippi  KlTtT .     •  •  •  • .  •  •  • 

OBLakai 424.000 

On  eanal  and  rlrer.  38.000 

Total  Jnly  16.  1804...18.7lft,000 
Total  Jnly  9, 1804...  18.688.000 
Total  July  18,  1808.  18,067.000 
ToUl  July  19,  1P02  20.415.000 
Total  July  20.  1901.. .87.681.000 


Oerii, 
kttik. 
885.000 

126,00*6 

821,000 

89,000 

71,000 

*i4,6oo 


Omtl, 
681,000 

■■97,o6i 

79,000 
117,000 


hUBh. 

148.000 


1.000 
18,«00 


Ban«i 

140,000 


886,000 

885,'o'eb 

'S6,000 


392,000 

1.000 

889.000 

S36,d6c! 

50,000 


45,000 


187,000         281,000 


2.000 
"3.066 


8,803.000  861,009  454,000 


106,000 


8,000 

'si,od6 

251,000 

116.000 
8.000 
86,000 

l.iST.OOO 
17.000 


871.000 


106.000 

878.0U0 
88.000 


128.000 
21.000 

286.000 
294.000 


1,000 
"9.660 


18.000 


78,000 

iie'.odo 


76.oeci 

484,'()do 
13,000 


11,000 


60.000 


6.084.000 

3,886.000 

780,000 

1,286,000 

6,174,000 

4.437.000 

816,000 

1,386,000 

7,619.000 

4.491.000 

614,000 

410,000 

6,603,000 

718.000 

198.000 

U»,000 

18.842.000 

6.841,000 

433.000 

341,000 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOAHIZBD. 

Certificates  Issued  June  SI  to  July  16,  1904. 

7.309— The  First  National  Bank  of  Coin,  Iowa.  Capital.  925,000.  T. 
H.  Read.  President;  Elbert  A.  Bead,  Yloe-Presldent;  J.  F. 
Soblck,  Cashier. 

7,310— The  First  National  Bank  of  MUIsboro,  Penusylyanla.  Capital, 
$25,000.  Geo.  L.  Moore.  President;  Osman  MoCarty,  Vlce- 
PreEident;  Louis  Klein,  Cashier. 

7,311— The  First  National  Bank  of  Gornini;.  Arkansas.  Capital,  $25.- 
000.  J.  M.  Hawks,  President;  H.  W.  Conner,  Cashier,  uon- 
version  of  the  Citizens'  Bank  ot  Corning,  Arkansas. 

7,313— The  First  National  B»nk  of  Edlnboro.  Pcinnsvlyanla  Capital, 
$25,000.  Warren  Perry,  President;  P.  W.  Taoker,  Vice  Pres- 
ident; D.  E.  Olilasple,  Cashier;  Georgiana  Glllaspie,  Assist- 
ant Cashier. 

7,313— The  First  National  Bank  of  PlalnviUe,  Kansas.  Capital ,  $50,- 
000.  C.  G.  Cochran.  President;  N.  V.  Shaw,  Vice  President; 
F.  C.  Cochran,  Cashier. 

7,314— The  First  National  Bank  of  Tracy  City,  Tennessee.  Capital, 
$25,000.  F.  B.  Miirttn,  President;  Martin  Marngg  and  F.  M. 
C.  White,  Vice-Presidents;  W.  G.  Dillon,  Cashier. 

7,315— The  First  National  Bank  ot  Oarplo,  North  Dakota.  Capital, 
$25,000.  L.  M.  Due,  President;  O.  V.  Eokert.  Vice  President; 
Ed.  Christensen,  Cashier.  Conversion  ot  the  Carpio  State 
Bank. 

7,316— Woods  National  Bank  of  San  Antonio,  Texas.    Capital,  $200.- 

000.  John  Woods,  President;  W.  G.  Lee  Woods,  VicePresi- 
dent;  W.  F.  Woods,  Cashier. 

7,317— The  Bartlett  National  Bank.  Bartlett,  Texas.  Capital.  $35,000. 

Mary  A.  Bartlett,  President;  Jno.  T.  Bartlett,  Vice-President; 

T.  B.  Benson, Cashier. 
7,318— The  First  National  Bank  of  Moline.  Kansas.    Capital,  $25,000, 

Frank  Webb,  President;  J.  8.  Ames,  Vloe-Presldent;  Jinks 

Smethers,  Cashier. 
7,319— The  First  National  Bank  of  Cody.  Wyoming;.    Capital,  $26,000, 

John  Winterllng,  President;  L.  H.  Brooks,  Vice-President; 

1.  O.  Middangh,  Cashier. 

7.320— The  First  National  Bank  of  Forsyth,  Montana.  Capital, 
$50,000.  J.  E.  Edwards.  President;  Maurice  Bental,  Vice- 
President:  E.  F.  Meyerhoff,  Cashier. 

7,321— The  Coalgate  National  Bank,  Coalgate,  Indian  Territory.  Cap- 
ital, $50,000.  O.  B.  BnrrowB,  President;  Jas.  MoGennls, 
Vice-President;  E.  C.  Million,  Cashier;  L.  Elzey,  Assistant 
Cashier. 

7,323- The  First  National  Bank  of  Akron,  Iowa.  Capital,  $80,000. 
James  F.  Toy,  President;  M.  A.  Agnes,  Viee-Presldent;  Geo. 
C.  Eyland  Jr.,  Cashier;  Harry  C.  Cain,  Assistant  Cashier. 

7,323— The  Citizens'  National  Banh  oJ  El  Dorado,  Arkansas.  Capital, 
$50,0u0.  John  F.  Sample,  President;  Walter  W.  Brown.Vlce- 
Presldent;  M.  W.  Hardy,  Cashier;  £.  H.  Hearln,  Assistant 
Cashier. 

7,324— The  First  National  Bank  of  Finley.  North  Dakota.  Capital, 
$25,000.  C.  L.  Grandin,  President;  M.  L.  Eiken,  Vice-Presi- 
dent;  Elmer  B.  Talsey.  Cashier. 

7,325— The  First  National  Bank  ot  Bpenoer,  Nebraska.  Capital, 
$26,000.  F.  M.  Wldner.  President;  Satiford  Parker,  Vice- 
President;  F.  W.  Woods,  Cashier;  L.  G.  Kloke,  Assistant 
Cashier. 

7,326- The  First  National  Bank  of  Camberland,  Iowa  Capital.  $25,. 
000.  A.  Dixon,  President;  Hugh  Waddell,  Vice-President;  C. 
A.  Baker,  Cashier. 

7,327— The  Farmers'  &  Merchants'  National  Bank  of  Bellalre,  Oklo. 
Capital,  $100,000.  John  DnBols,  President;  Chalkley  Daw- 
son, Vice-President;  K.  L.  Bowman,  Cashier;  W.  G.  Simpson. 
Assistant  Cashier.  Conversion  of  The  Farmers'  &  Mer- 
chants' Bank  Company.  Bellalre,  Ohio. 

7,828— The  City  National  Bank  ot  Mangara,  Oklahoma  Territory. 
Capltttl.  $25,000.  J.  Leadbetter,  President;  W.E.Norman, 
Vloe-Prealdent;  C.  W.  Gllliland,  Cashier.  Conversion  of  The 
Farmers'  State  Bank. 

7,889- TheNebraskaNattonal  Bank  of  Norfolk,  Nebraska.  Capital, 
$50,000.  G.  D.  Hutterfleid,  President;  O.  A.  Johnson,  Vice- 
President;  H.  J.  Miller,  Cashier. 


7,330— The  National  Bank  ot  Union  Point.  Georgia.  Capital,  $25,000 
,  President;  R.  F.  Bryan,  Cashier. 

7,331— The  Citizens'  National  Bank  of  Ennis.  Texas.  Cepital,  $50,000. 
J.  Baldridge.  President;  T.  A.  Ferris.  Vice-President;  Fred  A. 

^^A  v^t'QT]     OarIiI  AT* 

7332— The  Merchants' National  Bank  of  Willow  City,  North  Dakota. 
Capital,  $25,000.  J.  Roeholt,  President;  J.  H.  Snnberg,  Vloe- 
Presldent;  George  Sunberg,  Cashier;  M.  G.  Kimm.  Aaslstanf 
Cashier. 

7,338— The  First  National  Bank  of  Dodge,  Nebraska.  Capital,  $25,- 
000.  James  H,  Montgomery,  President;  John  H.  Longaore, 
Vice-President;  A.  J.  Hasson,  Cashier.  Oonrerslon  of  The 
Dodge  state  Bank. 

7,834— Bituminous  National  Bank  of  Winburne,  Pennsylvania.  Capi- 
tal, $50,000.  James  L.  Snmmerville,  President;  O.  L.  Sohoon- 
over.  Vice-President;  J.  Malcolm  Laurie,  Cashier. 

7,835— The  First  National  Bank  of  Hudson,  South  Dakota.  Capital, 
$30,000.  James  F.  Toy,  President;  H.  A.  Stoltenberg,  Vice- 
President;  C.  C.  Haas,  Cashier;  Sam'l  N.  Cutts,  Assistant 
Cashier. 

7,336— The  First  National  Bank  of  Madera,  California.  Capital, 
$25,000.  L.  D.  Scott,  President ;  J.  L.  Butln,  Vice  Presldeat: 
L.  Elliott,  Cashier. 

7,337— The  First  National  Bank  of  Amderson,  Texas.  Capital,  $26,- 
000.  George  W.  Riddle.  President;  John  H.  Kennard,  Vice- 
President;  Claude  B.  Granbary,  Cashier.] 

7,338— The  First  National  Bank  of  Berry vllle,  Virginia.  Capital, 
$25,000.  Charles  M.  Brown,  President;  Charles  MuUikln, 
Vice-President;  James  W.  Foley,  Cashier. 

7,339— The  First  National  Bank  of  Windsor,  Illinois.  Capital,  $25,000. 
John  Moberley.  President;  Felix  D.  Hennlgh,  Vice-President; 
John  W.  Moberley,  Cashier. 

LIQUIDATION. 

6,749— The  American  National  Bank  of  Long  Beach,  California,  has 
gone  into  voluntary  liquidation  by  cesolntlon  of  Its  stock- 
holders dated  Jane  24,  to  take  effect  June  30,  1904. 

8,950— The  State  National  Bank  ot  Cleveland,  Ohio,  has  Rone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders,  dated 
June  30,  to  take  effect  July  1.  1904. 

6,863— The  Citizens'  National  Bank  ot  Raton,  New  Mexico,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  1 1,  to  take  effect  July  7, 1904. 
515— The  National  Bank  of  Redemption,  Boston,  Massachusetts,  has 
gone  into  voluntary  liquidation  by  resolution  ot  its  stock- 
holders dated  May  31,  \^0i,  to  take  effect  on  that  date. 

6,758— The  National  Exchange  Bank  of  Weathertord,  Oklahoma,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders,  dated  May  28,  to  take  effect  on  June  7, 1904. 

INSOLVENT. 

4,705— The  Capitol  National  Bank  of  Guthrie.  Oklahoma  Territory,  In- 
solvent, was  placed  in  charge  of  a  Receiver  on  April  4, 1904. 

6,368 -The  Farmers' i  Merchants' National  Bank  ot  Hobart,  Okla- 
homa Territory,  insolvent,  was  placed  in  charge  of  a  Receiver 
on  April  22,  1904. 

1617— The  First  National  Bank  of  Macon.  Ga.,  insolvent,  was  placed 
in  charge  of  a  receiver  on  May  16,  1904. 

6,839— The  First  National  Bank  of  Cape  May,  New  Jersey,  insolvent, 
was  placed  in  charge  of  a  receiver  on  May  2i.  1904. 

6,164— The  Elk  City  Nasional  Bank,  Elk  City,  Oklahoma  Territory, 
Insolvent,  was  placed  in  charge  of  a  receiver  on  May  28, 
1904. 

4,986— The  Medina  National  Bank,  Medina.  New  York,  insolvent,  was 
plaeed  in  charge  of  a  receiver  on  June  22, 1904. 
893— The  First  National   Bank   ot   Saratoga  Springs,   New  York, 
insolvent,  was  placed  m  charge  of  a  receiver  on  June  27, 1904. 

APPLICATIONS  TO  CONTBBT  INTO  NATIONAL  BANKS  APPEOVKD. 

The  Tripoli  Savings  Bank,  Tripoli,  Iowa,  into  The  First  National 
Bank  of  Tripoli.    Capital,  $  e5,000. 

Goodhue  County  Bank,  Red  Wing,  Minnesota,  into  The  Goodhue 
County  National  Bank  of  Red  Wing.    Capital,  $150,000. 

The  Dodge  State  Bank.  Dodge,  Nebraska,  Into  the  First  National 
Bank  of  Dodge.    Capital,  $25,000. 

The  Peoples  Savings  Bank  ot  Inwood,  Iowa,  into  the  First  National 
Bank  of  Inwood.    Capital.  $25,000. 

The  Krlse  Banking  Company,  Lynchburg,  Virginia,  into  The  Ameri- 
can National  Bank  ot  Lvnchbnr?.    Capital,  $100,000. 

The  Farmers'  State  Bank,  Mangnm,  Oklahoma  ferritory,  into  The 
City  National  Bank  of  Maagum.    Capital.  $2^,^)00. 

The  Bank  of  Tulare,  California,  lato  The  First  National  Bank  ot  Tu- 
lare. Capital,  $50,000.  Blanks  sent  to  A.  B.  Pratt  Sa  Sons,  ff^ashing- 
ton.  D.  C. 

The  Bank  ot  Tonkawa,  Oklahoma  Territory,  into  The  Tonkawa  Na- 
tional Bank.    Capital,  $25,000. 

The  Newton  Falls  Banking  Company.  Newton  Falls,  Ohio,  into  the 
First  National  Bank  of  Newton  Falls     Capital,  $50;000. 

The  Citizens'  Bank  ot  Coming,  Arkansas,  into  the  First  National 
Bank  of  Corcing.  Capital,  $25,000.  In  substitution  of  the  application 
of  H.  W.  Conger  and  associates  tor  authority  to  organize  a  national 
bank  under  same  title  approved  April  4  last. 

The  Farmers'  &  Traders'  Bank  ot  Braymer,  Missouri,  into  The  First 
National  Bank  of  Bravmer.    Capital,  $50,000. 

The  People's  State  Bank  of  Diiler,  Nebraska,  into  The  First  National 
Bank  ot  DlUer.    Capital.  $40,000. 

The  Keystone  Bank  ot  Pittsburgh.  Pennsylvania,  into  The  Keystone 
National  Bank  ot  Plttsborgh.    Capital,  $500,000. 

The  Kingman  State  Bank.  Kingman,  Kansas,  into  The  Farmers'  Na- 
tional Bank  of  Kingman.    Capital,  $25,000. 

The  Citizens'  State  Bank  of  Sioux  Center,  Iowa,  Into  The  First  Na- 
tional Bank  of  Sioux  Center.  Capital,  $25,000.  Blanks  sent  to  O.  P. 
Miller.  Rock  Rapids,  Iowa. 

The  Clay  County  Bank  of  Vermillion.  South  Dakota,  into  The  Ver- 
million National  Bank.    Capital,  $50,000. 

The  West  Virginia  Savings  Bank  &  Trust  Company.  Huntington, 
West  Virginia,  into  Tbe  West  Virginia  National  Bank  of  Huntington. 
Capital.  $l.'^5,000,  or  more 

The  Freehold  Banking  Company,  Freehold,  New  Jersey,  into  The 
National  Freehold  Banking  Company.    Capital,  $100,000. 


Avetion  Sales— By  Messrs.  Adrian  H.  Mailer  &  Son : 


stocks. 

40  Nassau  Bank  ot  N.  Y....182ifl 
193  Bement  &  Seitz  Co.,  Ev- 

ansvllle,  Ind $15,000 

25  First  Nat.  Bank 616 

Bonds. 
$6,000  Metropol.  Water  Co., 

W.  Va.,  Ist4s,  1919.  J&J..    47^^ 
$ljOO0  Litcht.  Carrollt.  & 

West.  RR.  Co.  6s,  1916. 

Jan.,  1894,  coups,  on... 
$10,000  ;)ol.  Sanddsky  A 

Hock.  Ry.  Co.  48.  l»46. 

July,  1897,  coups,  on... 
10  Col.  San.  &  H.  Ry.  com.  ^  $7  lot 
10       Do  do     pref. 

$243  75  Col.  Sandusky  & 

Hocking  Ry.  Co.  5-year 

bond  scrip 

$1,266  Col.  Sand.  &  Hock. 

Ry.  Oo.  inc.  bond  scrip.  J 


Bonds. 

$1,412  89  All  right,  title  and 
Interest  In  19  gen.  fund  7 
p.  o.  warrants  City  of  Hel- 
ena, Mont.,  now  in  suit, 
and  purchaser  to  be  sab- 
stltnted  as  plaintiff $26 

$4,000  St.  L.  Council  Bl.  & 
Om.  RR.  Co.  ist  68.  1908. 
JAJ 104 

$5,000  Cliy  of  Olaotnnati, 
O.,  3'658  oonsol.  s.  f.,  1937.104 Sg 

$30,000  Gaayaqall  &  Quito 
BR.  1st  6b.  .la J.,  ana  or- 
ders of  the  Ecuadorian  As- 
soc'n  on  Meoi.  Glyn.  Mills, 
Cnrrle  &  Co.,  ot  JLiondon,  tor 
$7,500  «8 $18,000 

$1,000  Birmingham,  Ala., 
Realty  Oo.  let  5s 99 


250 


THK  CHRONICLE. 


[Vol.  Lxxix. 


New  York  City  Clearing  House  Banks.— Statement  ot 
condition  for  the  week  ending  July  16,  1904,  based  on  aver- 
age of  daily  results. 


We 

omit  ivio  cipheri  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legale. 

t  Deposits 

Re. 
s'tie. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bit.  of  N.  y. 

2,000,0 

2,586,7 

18,673,0 

3,205,0 

1,614,0 

18.248,0 

26-9 

Manliat.  Co. 

2,050.0 

2,492,3 

21,476,0 

12.637,0 

2,206,0 

32,963,0 

45-0 

Mercliauta' 

2,000.0 

1,458,4 

16,883,5 

3,9^6.5 

1,310,0 

20,370,0 

260 

Mocliauics'. 

3.000,0 

3,381,8 

21,355,0 

4,566.0 

2,063,0 

22,879,0 

28-9 

America 

1,500.0 

3,693,3 

25,466,1 

6.625.6 

2,358.9 

29,289,4 

27-2 

Plioeuix  ... 

1,000,0 

•.i84.8 

3,196,0 

790,0 

185.0 

2,907,0 

33-6 

Cxty 

26,000,0 

16,885,2 

174,843,9 

47,804,5 

8,956.8 

184,500.7 

307 

Chemical  .. 

300,0 

7,664,2 

24.047,0 

6,3'24,6 

1.899,5 

24,821,3 

33-1 

March.  Kx  . 

600.0 

362,0 

5,676,8 

912,7 

613,6 

6,167,6 

24-7 

Gallatin.... 

1,000.0 

2,210,4 

8,605,1 

1,106,2 

527,5 

6.470,0 

25-2 

Bat.  &  Drov 

300,0 

120.4 

1.897,3 

557,9 

46,7 

2,353,8 

25-6 

Mech.ifcTra. 

700,0 

355,8 

4.150.0 

1,161,0 

418,0 

4,808,0 

32-6 

Greenwicli . 

500,0 

530,9 

2.631.4 

469,2 

250,7 

2,471,5 

291 

Ainer.Kxch. 

5,000,0 

4,07.5,6 

30,410,0 

3,772,0 

2,342,0 

24,606,0 

24-9 

Conmierce.. 

25,000,0 

11,786,9 

171,401.3 

25,677,8 

16,619.8 

165,J06.4 

2o-6 

Morcautile . 

3,000,0 

4,613,6 

23,688,3 

4,179.3 

1.367,6 

21,292,9 

260 

Pacilic 

42-2,7 

618,6 

3,224,0 

313,0 

437.3 

3,784,8 

19-8 

Chatham ... 

450,0 

1,095,1 

6,079,9 

660,8 

908.0 

6,103,9 

25-7 

People's  ... 

200,0 

400,5 

2,048,6 

443.6 

349,3 

2,623.3 

30-2 

N.  America 

2,000.0 

2,106,8 

16,507,2 

2,614,2 

1.827.5 

16,324,6 

2/ -2 

Hanover  ... 

3,000.0 

6,705,8 

48,730,3 

17.063,6 

8.756.0 

65,074,8 

31-9 

Irvine; 

1.000,0 

l,0«5,h 

6,863,0 

1,375,0 

654,3 

6,918,0 

29-3 

Citizens'    .. 

2.550.0 

648,2 

15.725,8 

2,671.8 

2,420,9 

19,496,7 

261 

Nassau  

500,0 

313,1 

2.570.0 

427.7 

2  73,7 

3,060,7 

22-9 

Mar.<fe  Fult. 

1,000,0 

1,3'22,2 

6,461.6 

1,452,5 

637,1 

6,827,6 

30-6 

Shoe&LOir. 

1,000,0 

360,2 

7,059,5 

1,954,2 

358,4 

8,609,7 

26-8 

Corn  Exch  . 

2,000,0 

3,397.2 

30.467.0 

6,760,0 

3,755,0 

37,310.0 

25-6 

Oriental  ... 

750,0 

1,076,0 

8.024,3 

1,246.2 

417,4 

7.881,9 

20-9 

Imp.  <fc  Trad 

1,500,0 

6,794,3 

23.856,0 

4,054,0 

1,315,0 

21,257,0 

25-2 

Park 

3,000,0 

7,090,2 

70,330,0 

17,922,0 

5,698,0 

83,389,0 

28-3 

East  River 

250,0 

133,3 

1,116,9 

148,5 

190,3 

1,246,3 

27-2 

Fourth   .... 

3.000,0 

3,041,'2 

22,707,0 

3,834,4 

2,816,8 

26,003,0 

25-5 

Second    

300,0 

1,402,'J 

9,130,0 

1,116,0 

1,234,0 

9,883,0 

23-7 

JPirst    

10,000,0 

13,743.9 

96,494,0 

37,354,6 

2,005,1 

108,383,0 

36-3 

N.Y.Nt.Ex. 

1,000,0 

873,7 

7,583,8 

l,310,b 

484,1 

6,917.5 

20-9 

Bowery    ... 

250,0 

767,7 

2,989,0 

401,0 

:i99,0 

3,405,0 

20o 

N.  Y.  Co... 

200,0 

663,0 

4,508,0 

992,4 

406,1 

5,837,9 

25  o 

German  Am 

750,0 

524,3 

3,440.9 

568,1 

215,4 

3,272,0 

»3-9 

Chase 

1,000,0 

4,0116,6 

46,243,0 

11,928,0 

1,917,0 

56,001,0 

25-1 

FiithAve.. 

100,0 

1,738,0 

9.156.2 

2,331,4 

330,3 

10,133,1 

26-2 

German  Ex. 

200,0 

676.2 

2.720.9 

210,0 

556,0 

8,401.3 

22-5 

Qermania  .. 

200,0 

874,9 

2,706.8 

424,8 

801,6 

4,979,0 

24-6 

Lincoln 

300,0 

1,346,2 

12,153,9 

1,263,6 

1,968,5 

13,048,1 

24-7 

Garfield.... 

1,000,0 

1,287,4 

7,406,6 

1,526,4 

283,0 

7,415,0 

24-3 

Filth    

250,0 

379,5 

2,493.0 

471,1 

131,1 

2,447,0 

24-6 

Bk.ofMet.. 

1,000,0 

1,429,0 

7.041,8 

1,784,0 

890,4 

10,209,6 

26-i 

West  Side.. 

200.0 

548,6 

3,375,0 

625,0 

328,0 

3.821.0 

24-9 

Seaboard  .. 

500,0 

1,428,1 

13,224.0 

2,416,0 

1,575,0 

15.312,0 

26-0 

IstN.Blilyn 

300,0 

593,9 

4.254.0 

679,0 

483,0 

4,443,0 

261 

Liberty 

N.  Y.Pr.Ex 

1,000,0 

1,985,9 

11,146.9 

2,011,3 

249,0 

9,463,5 

23-8 

1,000,0 

495,0 

4.904.4 

823,2 

412,0 

5,119,7 

24- 1 

New  Amst. 

500,0 

549,4 

5,604,7 

1,213,4 

613,1 

8,707,8 

27-2 

Astor  

350,0 

559,4 

4,771,0 

995,0 

191,0 

4,744,0 

26-0 

Total... 

115,972,7 

134,323,4 

10875187 

256,298,9 

84,056.8 

11791694 
t 

28-7 

t  Total  United  States  deposits  included  $23,323, 100. 

Eeports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  16,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  & 
Invest- 

Leg. T. 

&Bank 

Specie. 

CUar'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  ol 

Man&Br'nx 

i6o,o 

$ 

ft 

$ 

$ 

$ 

$ 

$ 

Colonial 

236,3 

2,316,4 

69.1 

202,0 

434,1 

355,0 

2,978,3 

Columbia  .. 

300,0 

295,5 

3,902,0 

214.0 

120,0 

273,0 

3,5 

3,942,0 

14th  Street. 

100,0 

107,6 

1,538,2 

89,9 

81,4 

262,4 

250,0 

2,088,8 

Gansevoort. 

200,0 

80,0 

1.984,3 

10,4 

163,5 

144,8 

67,5 

2,216,7 

Hamilton  .. 

200,0 

129,6 

3.016,3 

186.0 

101,7 

83.5 

250,0 

8,422,8 

Mt.  Morris 

250,0 

116,3 

2,208,0 

118,1 

109,6 

284,2 

65,2 

2,926,3 

Mutual 

200,0 

186,0 

2,529,8 

25,0 

221,0 

159.4 

5,4 

2,577,2 

19th  Ward  . 

200,0 

188,7 

1,694,3 

21,4 

161,6 

404.2 

227,4 

2,262,6 

Plaza 

100,0 

257,2 

2,920,0 

103,0 

92,0 

603.0 

3,403,0 

Riverside  .. 

100,0 

106,7 

1,146,3 

12,6 

103.4 

70.6 

252,0 

1,405,2 

State    

100,0 

655,8 

7,224,0 

458.0 

295.0 

147.0 

1,022,0 

8,676,0 

12th  Ward  . 

200,0 

113,2 

1,691,0 

45,0 

222.0 

86.0 

2,091,0 

23d  Ward.. 

100,0 

102,9 

1,380,3 

53.5 

154.3 

173,3 

115,3 

1,777,0 

Yorkville  .. 

100,0 

283,8 

1,988,0 

36.6 

167,4 

348.1 

227,0 

2,440,4 

Fidelity 

200,0 

118,2 

755,1 

10,1 

44,6 

55.6 

729,0 

Jefferson  .. 

400,0 

295,7 

2,144,4 

13,8 

100,3 

178.1 

6,3 

2,022,1 

Century  ... 

100.0 

58,2 

716,4 

28,3 

36,1 

42,2 

97,3 

793.9 

Wash.  Hgts 

100,0 

133,3 

617,1 

12.8 

20.4 

125,4 

532,4 

United  Nat. 

1,000,0 

123,9 

1,967,9 

275,1 

56,6 

99.6 

1,152.0 

Consol.  Nat. 

1,000,0 

1,127,5 

3,581,8 

271.4 

38,1 

484,2 

4"25,6 

2,517,1 

Union  Exch 

750,0 

471,5 

3,893,5 

118,8 

192,2 

421,9 

450,0 

4,245,5 

Borouyh  ol 

Brooklyn. 

Broadway  . 

150,0 

334,6 

2,112,2 

13,0 

184,3 

261,9 

2,224;4 
1,867,1 

Brooklyn  .. 

300,0 

167,6 

l,600.ii 

119.4 

66,0 

342.3 

"22,2 

Mlrs.'Nat.. 

252,0 

552,0 

3,262,3 

319,1 

102,2 

663,6 

50,9 

4,008,9 

Mechanics' 

500,0 

396,5 

6,893,0 

207,0 

787,1 

942,8 

70,0 

8,846,9 

Merchants'. 

100,(1 

63,5 

1,069,9 

10,3 

63,2 

149.7 

1,191.5 

Nas-sau  Nat 

300,0 

755,8 

5,530.0 

210.0 

443,0 

1.008.0 

40,0 

6,162,0 

Nat.  City  .. 

300,0 

604,2 

3.175,0 

127,0 

373,0 

1,110,0 

243,0 

4,522,0 

North  Side. 

100,0 

174,1 

1,051,7 

13,3 

91,6 

40,0 

302,0 

1,232,2 

Peoples 

100,0 

180,2 

1,385,0 

60,9 

160,0 

140.8 

137,6 

1,684,9 

17th  Ward  . 

100,0 

86,9 

673,9 

12,2 

49,6 

69,7 

54,2 

689,6 

SpraguoNat 
Union 

200,0 

249,8 

1.144.0 

117,0 

25,0 

255,0 

30,0 

1,300.0 

200,0 

116,6 

1,078,8 

54,7 

109,4 

125,2 

509,4 

1,566,7 

Wallabout  . 

100,0 

83,1 

798,1 

66,0 

31,5 

40,0 

114,9 

877,0 

Borough  ... 

200,0 

88,9 

1,569,2 

32,0 

111,6 

97,1 

54,3 

1,757,0 

Borough  o/ 

Bichmond. 

l8tNat.,S.I. 

100,0 

111,5 

760.2 

57,0 

10,0 

161,9 

782,4 

Jersey  City 

First  Nat... 

400,0 

1,063,5 

3,906,2 

182.0 

372,3 

2,548,4 

865.0 

7,062,0 

Hudson  Co. 

National  . 

260,0 

654,0 

2,123,7 

78.1 

67,7 

356,6 

103,8 

1,954,4 

Second  Nat. 

250,0 

278,6 

1,164.7 

64.9 

22,4 

194.1 

14,1 

1,079.7 

Third  Nat.. 

200,0 

288,1 

1,336,5 

59.8 

95,8 

270,9 

4,9 

1,618,9 

HOBOKEN. 

First  Nat... 

110,0 

539,7 

2,432,7 

181.8 

42,0 

182,9 

158,0 

2,653,8 

Second  Nat. 

125,0 

153,8 

1,199,6 

88.5 

60,3 

84,6 

104,9 

1,317.8 

Tot  J'lyl6 

101370 

121318 

93,488.4 

4,178,9 

5,940.1 

139260 

6.078,1 

1085044 

Tot.J'ly   9 

101370 

121318 

93,538.1 

4.125.0 

5.840.5 

134079 

7,726,0 

1084367 

ToUJ'ly   2 

101370 

121318 

93,643,0 

1.032,7 

5.458,0 

146022 

8,614,8 

1098607 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly' returns  of  the  Clearing  House 
Banks  of  New  York  City,  Bo.ston  and  Philadelijliia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

yye  omit  two  ciphers  (00)  in  all  these  figures. 


BASKB 


N.  y. 

J'ue25 
J'ly  2 
J'ly  9 
J'lyl6 
Bos. 
J'ly  2 
J'ly  9 
J'ly  16 
I'liiln. 
J'ly  2 
J'ly  9 
J'ly  16 


Capital  <{- 
Surplus. 


210.296,1 
250.296.1 
250.296.1 
250.296,1 

62,635.4 
62,635,4 
52,635,4 

48,167.1 
48.167.1 
48.167,1 


Loans. 


Specie. 


1066-^132  240,308.3 


10750315 
10782948 
10875187 

174,526.0 
176,414,0 
174,792,0 

194.594,0 

195,255.0 
195,688,0 


239.371, h 
243,093,9 
255,298,9 

16,911,0 
16,841,0 
17,442,0 


Legals. 


7,163,0 
6,879,<» 
7,509,0 


62,611,0 
63,762,0 
66,377,0 


lie- 
posits.i 


11433141 
11529f!88 
115X1503 
11791694 

218,614,0 
218,280,0 
220,235,0 

232,119,0 
233,984,0 
23.'^,251,0 


drew- 
lation. 


» 
38,970,1 
39, 209,  (i 
39,168,4 
39,156,2 

7,367,0 
7,381,0 
7.387,0 

11,568,0 
11,548,0 
11,545,0 


(Clearings. 


1,055.604.3 

1.233.921,1 
1.075.437.3 
1,269,404,3 

136.001.5 
116.353.9 
133,040.5 

111,108.9 

90.592,6 

109.290.7 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks." 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  July  16  to  $3,763,000 ;  on  July  9  to  $3,763,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  14  and  for  the  week  ending  for  general  merchandise 
July  15 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


M'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$1,892,925 
7.204.992 

$2,732,309 
10,860.640 

$2,307,742 
8.715,898 

$2,312,228 

General  Merchandise 

9,058,651 

Total 

$9,097,917 

$65,041,673 
256,794.492 

$13,592,849 

.$73,432,565 
253.773,106 

$11,023,640 

$66,796,321 
231,662,370 

$11,370,877 

Since  Jan.  1. 
Dry  Goods 

$57,003,405 

General  Merchandise 

250,362,44t 

Total  28  weeks 

$321,836,165 

$327,205,671 

$298,458,691 

$307,365,846 

The  imports  of  dry  goods  for  one  week  later  vrill  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  IS,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

.$8,114,368 
252,671,272 

$7,611,480 
267,100.924 

$8,113,502 
253,803,233 

$9,799,711 
281,320,19(» 

Total  28  weeks 

$260,785,640 

$274,712,404 

$261,916,735 

$291,119,901 

Note.— AS  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  irnports  of. 
specie  at  the  port  of  New  York  for  the  week  ending  July  16 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in- 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPOHTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Siiice  Jan.  1. 

Gr<^at  Rfif.s^iTi 

$7",00"6 

$19,637,476 
41,305,126 

l,3"83l604 

85,735 

2,041,125 

2,000 

$4'8'o'6 

■"■"6"85 

4.730 

$2,047,348 

France.      ............... 

l,439,88"i 

1,633,787 

West  Indies 

466,652 
49,220 

Mexico ... .- 

South  America 

648,448 

All  other  countries 

59,077 

Total  1904 

$7,000 

330,833 

46,945 

$869,630 
■"2,396 

$64,455,066 
32,793,384 
16,976,906 

$20,693,908 

763,109 

25,800 

152,027 

48,60(1 

1,366,100 

9,653 

$10,215 
26.691 
59,001 

""$5"5"9 

*"ii2'o'6 
"'"bid, 

110 

$6,344,412 

Total  1903 

3,631,94-2 
1,354,168 

$535 

Total  1902 

SUver. 

Great  Ttritain 

France 

2,464 

Germany  

8,748 

West  Indies 

102,013 

Mexico  

281,038 

South  America 

87, 1 28 

All  other  countries 

2,557 

Total  1904 

$872,020 
476,546 
343,745 

.$23,049,197 
18,184,988 
18,261.157 

$2,407 
1,930 
4.615 

$484,481 

Total  1903 

937,33S 

Total  1902 

738,949 

Of  the  above  imports  for  the  week  in  1904,  §5,730  were 
American  gold  coin  and  §510  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,000  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gauMtx0  ami  ^iaxaixcial. 

Spencer  Trask  &   Co., 
Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YOEK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold    Bond,   paying  the    investor    5%, 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  E^xchaDise.  Branch  Office,  65  State  St.,  Albanr 

Moffat  &  "White,       -' 

Meuibers  Ketr  York  Stock  £xchaDKet 

1  NAS8AD  STREET,  CORNER  WAiL, 

IDcalers  In  Investment  Securities. 

TeU  6830<«82i  CortlandU  Telephone  8iook«  a  Specialty*  /' 


July  23, 1904. 


THE  CHRONICLE. 
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%ixn\itxs^  CSa^jette* 


For  Divid$ndt  set  page  24S. 


WALL,  STREET.  FRIDAY  JULY  23,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Sitnation.— A  new  and 

wholly  unexpected  Incident  was  a  factor  in  checking  the 
upward  tendency  of  the  security  markets  this  week.  We 
refer  to  the  possibility  of  disturbed  diplomatic  relations  in 
Europe  which  existed  for  a  day  or  more,  causing^  a  sharp 
decline  in  British  consols,  more  or  less  liberal  sales  of 
American  securities  at  the  London  Stock  Exchange  and 
a  setback  in  Wall  Street,  as  noted  above. 

Reports  from  the  agricultural  districts  are  not  materially 
different  from  those  heretofore  published.  Au'horities  dif- 
fer as  to  the  amount  of  damage  done  to  wheat,  but  they 
agree  as  to  the  hopeful  outlook  for  corn  and  cotton.  Call- 
loan  rates  have  been  at  the  lowest  of  the  season.  The 
demand  for  time  loans  has  been  so  limited  that  but  little 
business  is  doing  and  funds  ara  accumulating  in  bank  and 
trust  company  vaults. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  \i  of  1  to  \y^  p.  c.  To-day's  rates  on  oall  were  '^,i  of  1 
to  1  per  cent.  Prime  oommercial  paper  quoted  at  8^  per 
cent  for  endorsements  and  33^@4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £338,827  and  the  percent- 
age of  reserve  to  liabilities  was  50*70,  against  49'73  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,650,000  francs  in 
gold  and  1,700,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state 
ment  of  July  16  showed  an  increase  in  the  reserve  held  of 
$18,800,400  and  a  surplus  over  the  required  reserve  of 
$44,563,350,  against  $:^6,017,725  the  previous  week. 


Capital 

Surplus 

Loaka  A  discounts 

Oiroulation 

Ket  deposits 

Specie 

Legal  temdera 


Beserrebeld 

S6  p.  0.  ot  deposits 

Surplus  reserre 


1W4 
July  16 


116,972,700 

13i,S23.i00 

1,087,618.700 

39,156.200 

•1,179.169  400 

266  298,900 

84,066,800 

339,865,700 
294,782,350 


Diffwtnett 

front 

previous  M«*k 


Ino  9,233,900 
Deo  12,200 
Ino  21,019,100 
Ino  12,206,000 
Ino    1,696,400 

Imo  13,800,400 
Imo    6,264,776 


44,663,360  Inc     8,646,626 


1903 
July  18 


109,922,700 
129,168,900 
907.016,600 

43  9<>8,900 
896208,100 
160,863,400 

76,217,100 

237,080,600 
223  802,026 


13278,476 


1909 
July  19 


98,872.700 
118.074.600 
908  327  300 

31,809,600 
940,692,900 
178,168,700 

77,713,800 

260,882,600 
236,178,226 


16,709,276 


*  $28,823,100  amted  States  deposits  Included,  against  $23,282,400  last 
week  and  $87,268,800  the  corresponding  week  of  1903.  With  these 
United  State8<lepoilts4llmtnated,  the  surplusreserye  would  be  $60,894,126 
on  JiUy  16  and  $41,838,825  on  July  9. 

MOTB.— Retornsol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — There  was  a  recovery  in  the  foreign 
exchange  market  this  week,  influenced  by  higher  discounts 
in  London  resulting  from  the  political  tension  caused  by 
the  seizure  by  Russia  of  British  merchantmen  on  the  charge 
that  they  were  carrying  contraband  of  war;  the  tone  was 
strong  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  851^(0)4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8455@ 
4  8475  for  long,  4  8725@4  8735  for  short  and  4  8770@4  8780  for 
cables.  Commercial  on  banks,  4  84l^@4  84%,  and  docu- 
ments for  payment,  4  84@4  84^8-  Cotton  for  payment,  4  84@ 
4  84 J^;  cotton  for  acceptance,  4  84^@4  84%,  and  grain  for 
payment,  4  843^@4  84;g. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^@5  l8i^»  for  long  and  5  11%\@^  11%  for  short. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
95%f(a95%  for  short.  Amsterdam  bankers'  guilders  were 
40i^|@40i^  for  long  and  40  5-16@40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  23  c;  week's 
range,  25  f.  24  c.  high  and  25  f.  21 1^  c,  low. 

The  week's  range  for  exchange  rntes  follows 


-Long.- 


Sterling  Actual— 

High...  14  8496        ®  4  8476  I 

Low  ...  I  4  H440       "a)  4  8466  | 

Paris  Bankers'  Francs— 

High...  I  5  18»«         ®  6  18»8*  I 

Low.  ..  I  6  1930         ®  6  18»4*  I 

Germany  Bankers'  Marks— 

High...  I     96  @  9ftin  I 

Low....  1     94»«         ®  94^8  I 

Amsterdam  Bankers'  Ovilders 

HiKh...  I     40»«        ■a  40'«1l  I     40»ie 

Low....  I     40H,        -a  <0^l  I     40»ie 

Less:  »  lit  of  i%.  1 1»»  ol  1%.  t  »M  of  1% 


-Stiort- 


4  8725 
4  8690 


6  17'2t 

eisifl 

96^1 
95»i. 


® 


4  8736 
4  8705 


5  17Ja 
5  174' 


-Cables. . 

4  8770  ®  4  8780 
4  8726  '0)  4  8736 


®  9539 
®  95Sb 


It  40^* 

®   40»i«Tl 

Plus: 


I 


Till, of  10/0.  **is»otl% 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day :  Savannah, 
121^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre 
mium;  New  Orleans,  bank,  20o.  per  $1,000  discount; 
commercial,  50c.  per  $1,000  discount;  Chicago,  25o.  per 
$1,000  premium;  St.  Louts,  35c.  per  $1,000  premium;  San 
Francisco,  75c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Tennessee  settlement  38  at  98  and 
$10,000  Virginia  6s  deferred  trust  receipts  at  OJ^. 

The  market  for  railway  bonds  has  been  more  steady  and 
regular  than  the  market  for  stocks.    The  transactions  on 


Wednesday  aggregated  nearly  $3,800,000  par  value,  but 
averaged  a  much  smaller  amount.  Fluctuations  have  gen- 
erally been  narrow  and  closing  prices  are  about  evenly 
divided  bet  ween  fractionally  higher  and  lower  than  last  week. 
United  States  Steel  5s  have  been  in  demand.  They  were 
strong  during  the  early  part  of  the  week  and  again  to-day. 
Union  Pacific  issues  have  been  active  in  sympathy  with  the 
shares,  but,  unlike  the  shares,  were  inclined  to  weakness. 
Rock  Island  Railroad  issues  have  been  active  and  relatively 
strong.  In  addition  to  the  above,  Brooklyn  R.  T.,  Burl.  & 
Q.  and  Consol.  Tobacco  bonds  have  been  notably  active. 

United  States  Bnnds,— Sales  of  Government  bonds  at 
the  Board  include  $5,500  38,  reg.,  19^8-18,  at  104^  to  1043^ 
and  $4,000  4s,  coup.,  J 907,  at  101)%  to  lOe^.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


Interest 
PerioAs 

July 
16 

July 
18 

July 

ly 

July 
20 

July 
32 

July 

22 

2s,1980 reglatered 

la,  1930 coupon 

Sa,  1980,sniaJ.reglstered 

Ss,  1930,  small ooapon 

8s,  1918 registered 

8a,  1918 coupon 

Is,  1918,  smalLregistered 
Ss,  1918,  small....coupon 

Is,  1907 registered 

48, 1907 coupon 

is,  1926 registered 

4b,  1926 coupon 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 

*104»4 
*104»4 

i04»« 
'106»« 

*io6' 

*106i« 
♦lOB"* 
*181>« 
*182>i 

*104»4 
*104»4 

*i04»4 
•106»4 

"i'oT 

*106>4 
•106  V 
*181J« 
*182>« 

no4»4 

•104»4 

•ioi^i 

*106»4 

-ios" 

'106>« 

♦loav 

♦131>4 

*182»3 

*104»4 

•IO4I1 

*i04»i 
•106^ 

•ibe" 
•inev 
106»8 
*181'« 
*132>« 

*104»4 
*104»4 

*i04»4 
*106^ 

♦ios" 
no6>« 

*106»4 

•ism 

•182  >9 

*104»4 
*104»4 

*i04»i 
*106»4 

*i05" 
♦lOBJ* 
*106>4 

*1S114 

*182i« 

«Tbla  ia  the  price  bid  at  the  morning  board;  no  ««M  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  active  and  irregular.  Prices  moved  up  easily 
during  the  early  part  of  the  week,  until  nearly  all  the  active 
issues  had  advanced  from  3  to  4  points  above  last  week's 
close.  This,  in  addition  to  the  previous  advance,  made 
profits  look  attractive,  and,  together  with  the  outside  in- 
fluences noted  above,  led  to  liberal  sales.  Wednesday's 
market  was  the  most  active  of  the  week,  883,188  -hares  hav- 
ing been  traded  in,  the  offerings  reaching  a  point  in  excess 
of  the  demand,  and  a  mild  reaction  set  in. 

Among  the  exceptional  features  is  Union  Pacific,  which 
moved  over  a  range  of  4  points,  and  when  at  the  highest 
selling  at  99  against  88  on  the  first  of  the  month  and  71  four 
months  ago.  Long  Island  shares  advanced  8%  points  on 
rumors  of  a  closer  alliance  with  Brooklyn  Rapid  Transit. 
The  rumors  are  not  confirmed  but  the  advance  is  sustained. 
Pennsylvania  has  been  strong  and  North  West,  sold  4 
points  higher  than  last  week. 

Industrial  stocks  have  attracted  less  attention  than  usual. 
The  copper  issues  are  lower,  Aoaoondi  Mining  having  lost  1 
point.  The  iron  and  steel  shares  and  New  York  Air  Brake 
have  been  strong. 

For  daily  volume  of  business  see  page  260. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wetft  Ending  July  22 


Allis-Chalmers  Co 

Preferred 

Amer  Agrioul  Chem 

Preferred 

Am  Steel  Foundries 

Amer  Teleg  <fc  Cable 

Cent  &  80  Amer  Teleg.. 

Homestake  Mining 

Nat  Enam  &■  Stamping.. 
Phoenix  Gold  Mining... 
fusb  Ft  Wayne  &  Ohio 
Borne  Water  <fe  Ogdensb. 


Halts 
lor 
Week 


1,730 
667 

10 
155 
300 

60 

10 

100 

200 

12,700 

100 

10 


Rmnge  Jor  Weelt 


9 

J'lyl9 

44 

J'lylS 

14'4J'ly20| 

76 

J'ly20 

(> 

J'lyie 

91 

J'ly2i 

104 

J'ly  20 

52'aJ'ly22i 

17 

J'ly21 

•12 

J'ly  18 

180i,J'ly21| 

133 

J'ly  16 

10    J 

45    J 

I4S4J 

76»4J 

7    J 

91    J 

104    J 

62  "s  J 

17    J 

•20    J 

ISO's  J 

133    J 


•ly20 
■ly]9 
ly20 
'ly21 
•ly  18, 
•ly2;' 
'ly20 
ly  22 
ly  2 1 
lyl6 
ly2l 
lyl6 


Scnjrf  sirtce  Jan.  1. 


6    Mar 

89i2Mar 

13    Mar 

72    Apr 

3'aJ'ne 

82    Jan 

101    May 

49>«Mar 

15    J'ly 

•"8    Mar 

179i«J'ly 

131    Jan 


16  Feb 
647eFeb 
1 4^4  Jan 
76»4J'ly 
7  J'ly 
J'ne 
J'ne 
J'ne 
Jan 
J'ly 


92 
104 
64 
21 
30 


180  wiy 
133    J'ly 


Outside  Market. —The  market  for  unlisted  securities  has 
been  moderately  active  this  week,  and  although  prices  have 
displayed  considerable  irregularity,  the  general  tone  has 
been  strong.  Dealings  in  Northern  Securities  stock  con- 
tinued on  a  large  scale,  about  30,000  shares  changing  hands 
during  the  week;  the  price  of  these  shares  declined  IJ^ 
points  in  the  early  trading,  to  99^,  but  later  it  rose  to  104J^ 
on  the  rumor  that  a  plan  is  being  evolved  by  which  the 
stockholders  can  be  paid,  in  the  near  future,  the  back  divi- 
dends which  arrt  at  present  tied  up  by  pending  lawsuits;  the 
last  sale  to-day  was  at  103%^.  Interborough  Rapid  Transit 
gained  2%  points  to  134,  but  subsequently  reacted  to 
132.  Seaboard  Air  Line  3-year  5s  rose  3  points  to  88. 
Standard  Oil  declined  from  628  to  624)^,  and  after 
a  recovery  to  the  high  figure  it  again  dropped 
to  625.  Phcsnix  Mining,  which  was  stricken  from 
the  unlisted  department  of  the  Stock  Exchange  on  Monday, 
was  traded  in  on  the  "curb"  on  Tuesday;  the  first  sale  was 
at  18,  and  from  that  figure  the  price  broke  the  same  day  to 
13;  the  following  day  there  was  a  further  decline  to  12.  After 
a  gain  of  1%  points  to  44,  American  Can  preferred  sank  to 
42^;  the  close  to-day  was  at  43i^;  the  common  moved  up 
from  41^  to  4^8,  but  subsequently  reacted  to  4J^.  Inter- 
national Mercantile  Marine  preferred  rose  2%  points  to  19, 
while  the  common  advanced  from  4%  to  i.%.  Greene  Con- 
solidated Copper  fluctuated  between  15  and  155^,  and  closed 
to-day  at  151^.  Copper  Range  Consolidated,  which  ran  np 
sharply  in  B«ston  on  Mr.  Lawson's  recent  advertisement, 
was  traded  in  for  the  first  time  in  this  market  on  Tuesday; 
sales  were  made  at  hh%\  on  Thursday,  after  again  selling  at 
55%,  a  small  lot  brought  57. 

Outside  quotations  will  be  found  on  page  260. 
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BTOCKS—HWHUST  AMD  LOW KUT  SALJs.  l^KJCKS 


Saturday        Mnr^^mv  Tvesdau 

July   10        fwlt    18       July   19 


*tt,  80 

'66  59 

94^8  95 

83  "a  34 '< 

93«8  93»B 

6UI4  50<>8 


125  12o7g 

•657a  eei* 
3418  n\ 

•38>9  40 

• 80 

•180  .... 
•123  .... 
I414  14Hi 
•80   82 
51   61 
2134  21»4 
147»8  1481a 
•179  184 

175  1757( 
•220  225 


•133  140 
•170  180 

•6    6'4 
• 15 

4>a  4>a 


75»a  75»a 
•105>all0 
16   16 
50%  50% 
•20>a  21i< 
158>4  15834 
•268»2270 
«21»a  21>a 
•71   73 

•18>9 

-2 

64 
•6 

>11 


3 

4,\ 
65 

7 
12 


25%  26  Is 
61>a  63 


38^4  39 
•63   57 
•70 
•40 
•175 


78 

51 

185 


*67>a  68'<: 

'81  82I2 
135  1363. 

18^8  18^8 

*35ia  36 

•26»a  28 

713*  72^4 

2214  22I4 

43»a  4315 

13  13 


*47 

*25 

•85 

»245 

-47 


52 
27 
95 


49 


11534  116^4 
161      151 
87  >4    88 
ll6%116>a 


lOls      \^i^2 

•120  140 
44>2  44>s 
•77   95 
•eS^a  70  Hi 

•125  127 

18^1  1834 
40   40  >4 
9234  93  "a 
•114  115 
•37   39 
•17   19 
118^8  119  >« 
J2734  2734 
•108  110 
•60   65 
•19034  195 
sola  3034 
61»a  62 
•86   90 


•165 
•59 
•90 
•67 


180 

611s 
102 

69 


118%  119% 
•17   20 
•75   80 


•01  "a  62 

•96'a  99 

6*34  62  Hi 

•83  83% 

•7U  72 

'22%  22^4 

66  66>s 

•25  36 


•25   30 
•:)5   60 
761a  TSw, 
H4"8  9614 
113'all3Hi 
84 14  85 14 
94   91 
5U%  61% 
*126  130 
•140  .... 
8(5 la  8634 
1261a  126 

6534  653< 
I6534  166 
3413  35ie 
40   40 
80   80 
•180  .... 
•122  .... 
14  la  1434 
80   84 


•60 

22 


63 

22 


148  149% 

•179  184 

176  177% 

224  224 


•133  140 
•170  180 

6    6I4 
I4I4  15 

4I4   4% 


75%  76 
•1051a  110 
16   15 
50   501a 
21   21 

169     160% 

269     269 
221a    22% 
72%    73 

•19       25 

21a      213 

4         4 

66       67 

•6         7 

•11       12 
26%    261a 
621a    631a 
39       39% 


•63 
•70 
•40 


57 
78 
51 


•175     185 


13 14  13  ^ 

68  68\ 

811a  311a 

13oial36 

1834  19 

36%  361^ 

•27  29 

7134  721a 

2'^%  223, 

43 13  45 

*12i2  16 

■47  52 


•25 


'245 
49 


30 

95 


eiia 

H6I4II7 

151     1511a 

87  "a    88  ^b 

116%  117% 


9%    10% 
•120     140 
4434    46 
•77       95 
70       70 
127     127 
1334    18% 
4«ia    40% 
93%    94I4 
114iall4ia 
•3713    39 

13%    18% 
1194120% 
28       28 
•108     110 
•60       65 
1941a  195 
291a    30% 
62       62% 
•86       90 

172 

•39  61 
•90  102 
•67  69 
119>al21 
•17  20 
•75   80 


62  63% 

•96  99 

52 14  5334 

{8334  8334 

72%  72% 

22%  Ti\i 

66%  67% 

•26  85 


•25       30 
•55       69 
77%    79% 
9f>»4    96'a 
114     114'a 
84%    85% 
93%    94 
51%    63 
•126     130 
•140     .... 
8634    87 
12434125% 
6634    65»4 
♦164     165% 
34%    34% 
•38%    40 
•79       81 

•180      

•120     140 
14%    14% 
-80%    84 
253        53 
2134    22  "a 
14734  1493^, 
•179     181 
177%179i4 


•133     140 
•170     180 
•6%      6% 
•14       14% 
4%      4Hj 


76%    75% 
•105%110 
15       15 
50%    603, 
20%    2034 
159%  160% 
•266     271 
22%    22^2 
73       73% 
•18%    25 
234      234 
•334      5 

67  68 
•6         7 

•10%  12 
25%  26% 
62%  6334 
39   39% 
•54   67 
•70   80 
•40   51 
♦170  185 

♦ 74 

•13   13% 

68  68 
81   81 

135%137 

18%  18% 
•35%  37 
•26%  28 

72   73 
•22   2234 

44%    44% 
•12%    14% 
•47       52 
•25       28 
•85     100 
*245     

52  56% 
116%  117% 
151% 152 

S1\  88% 
116%  117% 


9%    10 
'120     140 
•45        50 
•80        95 
69%    70 
'126%  127 
18%    183, 
40%    40% 
93%    94% 
114     115 
38        38 
•17%    19 
119%  120 
•28        30 
108     110 
863%    63% 
195     195 
2934     30% 
61%    62% 
•66       90 

■ 173 

•59  61% 
•90  102 
•67  69 
120  121 
•16  20 
•75       80 


63%  63% 

•96  99 

62%  53% 

8334  8334 

•70%  72  Si 

22%  23% 

66%  67% 

•25  85 


Wednesday 
July    ^^0 


•26       80 
•56       59 
78%    7934 
9034    98 
114%H6% 
84%    85% 
94%    95 
5134    63 
♦126     130 
♦140     .... 
86%    87 
125     126% 
•65       66 
165     166% 
3434    36% 
39%    40 
•79       83 

♦180     

•120     150 
14%    15% 
•81       84% 
62       62 
23%    23% 
14334  14934 
n8]%181% 
179     179% 
♦222     226 


♦133     140 
{185     185 
6  6% 

14%    14% 
4%      4% 


•75%    76% 
♦105     110 
16       15 
5034    5034 
21       21% 
160%16134 
270     273 
22%    22% 
73       73 
•19 
2% 
4% 


26 

2% 
4% 


67%  67% 

•6%  7 

•10%  11% 

25%  26% 

63%  63% 

39%  39% 

>55  57 


•70 
•40 


80 
61 


'170     185 

' 74 

•12%    I3I4 

68       68  4! 

81  81 
136%137% 

19       19% 

37       37= 


72%    7434 
'22       22% 

44  44 
•12%  14% 
•47  52 
*26  28 
•85  100 
'245     

54%    5514 
110%  118 
152     152% 

88       8834 
116%  117% 


9%    10 
•120     140 
45%    46 
•82     

70        70 '4 
♦126% 127 
18  "4    1334 
40^8    41% 
94%    95% 
•113     114% 
•37       38% 
♦18^1    19 
119     120 


29% 
110 


29 
•108 
•60       65 

♦195     

30%    3H4 
61%    6234 
90        90 
♦165     173 
59%    59% 
•95     102 
♦69       69% 
120%  12134 
19       203i 
•76       80 


•63  64 

♦96  99 

62%  5334 

3334  8334 

•70  71% 

23%  24 

6634  67% 

•25  35 


Thursdai) 
July    ^^ 


♦26%    30 
59       69 
7818    79% 
9634    97% 
120     121 

84%    K5% 
}94        94 
61%    52% 
•127%130 
•140      .... 
86%    86 
124     124% 
•65%    66 
165      165 
33%    3434 
39%    3934 
80%    80 Si 
'130     .... 
♦120     140 
14%    15 
•81       84 
♦61%    63 
•25     .... 
14734  149'* 
n79     181 

179%18034 
♦222     225 


'133     140 
■175     .... 

•6  6% 

•14       15 
4%      5 


74%    74% 
•105     110 

15       15% 
«50       50 
•20%    21% 
16034  161% 
•263     275 

22%  22% 
{72%  72% 
•19       25 

♦2%      3 
4%      4% 
{65%    65% 

-6    7 

11    11 

26%  26 

62   63% 

38%  39% 

•55   57 

♦70   80 

♦40   51 

•170  185 

* 74 

•12%  13% 
•6734  69 
•81   81% 
13634  1373f. 

19  19\ 
♦36%  37% 
•26%  28 

74  743. 
•20   223, 

43%  43"-.! 
•12%  14% 
♦47   52 
•25   28 
♦85  100 
♦245  275 

56   56 

11634  11738 
151%152 
88   88 
115%  117 


•74   76 
•105  110 
14%  14% 
49   49 
•20%  21 
161  I6II4 
♦263  272 
♦21%  22% 
♦72   72% 
•18%  25 
2%   2% 
4%   4% 
♦65%  66% 

•6%  7 
♦10  11% 
25%  25% 
62%  6234 
38%  3334 
56   56 


9    934 
♦120  140 
47%  47 14 
'80   95 
69%  70 
127  127% 
18%  18% 
3934  40 
9334  94% 
114  115 
{37   37 
•17%  19 
119  11934 
♦23   30 
♦103  110 
♦60   65 
•190  195 
30%  31% 
61%  62% 
•83   92 
170  170 
{59   59 
-95  103 
•67%  69% 
120%  121% 
-20   21% 
•76   30 


•63   64 

♦96   99 
62%  64'4 

•33  83% 
70%  70% 
22*4  23% 
66   67 

-26   36 


friday 
July    22 


{26 
•55 

78% 
96  4 
{119 
8434 
•91 
51% 
•126 
•140 
^0% 
124 
•64 
164 
34 
39% 
♦80 
♦180 
♦120 
14% 
♦81 
•51% 
•22 
147% 
'179 
179 
-222 


26 
60 

79% 

97 
119 

3514 

95 

52% 
130 


87 
124% 

66 
165 

34 

39% 

83  4 


150 

1434 

84 

53 

24 
14334 
181 
180% 
225 


•135  140 
•175  

6%   6'. 
14%  144 

4%   434 


•70 
•40 


80 
61 


•170  185 

* 74 

♦124  134 

6734  6734 

81   814 
137  137% 

19   19 14 
♦364  37% 
•2634  23 
•734  74 
♦214  2234 
*4o4  44  4 
•124  144 
♦47   52 
•25   28 
♦85  100 
♦245  275 

56   56 

1164  11734 

{152  4152% 

8634  874 
116  1164 


94   94 
•120  ]40 
'46   50 
•81   95 
704  73 
127  128 
184  18% 
40%  41% 
9334  94% 
j;1134113'6 
{36%  364 
♦18   183, 
119  1194 
♦29   294 
•108  110 
•60   65 
•190  1944 
304  31 
6I34  62% 
-83   92 

• 170 

•584  61 
•95  103 
•67%  694 
12034  1214 
•19   22 
•75   80 


■63  64 

•96  99 

6334  644 

83  4  834 

♦6934  71 

22%  23% 

65%  66 

•25  36 


HTOCIW 

NEW  YORK   STOCK 
KXCHANGK 


Itaiiroadik 

Ann  Arbor 
Uo    pref 

Alcb.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BR.. 

I>allimore<fc  Ohio 

A*  1)0    pref 

Brooklyn  Rapid  Transit.. 
Butfalo  Roch.  Jfe  PilUb'g. 

Do    pref 

Buffalo  &  Susqiie,  pref... 

/  Canadian  Pacific 

v>'anada  Sonthern 

Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

CbicaKo<&  Alton 

Do    pref 

Chicago  Burl  &  Qumoy.. 
Chicago  <fe  East.  III.,  pref. 
Chicago  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chicago  Milw.  &  at.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Book  Isl'd  &  Pacific 
Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    Istpf.  Tot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  <fe  H udson 
elaw.  Lack.  cS;  West'n. 
Denver*  Bio  Gramle 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W-.deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  CIS.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pre! 

Missouri  Pacific 

Nash.  Cliatt.  <fe  .St.  Louis 
at.ot  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <&  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do  adjustment  pref. 
Northern  Central 

Pacitio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

reoriaife  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Dd    pref 

Reading,  rot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 


tiaUi  01 

the 

Week 

snares 


Uange  lor  Year  1904 
On  basU  of  100-share  lots 


Lowest 


25 

200 

290,24.5 

14,755 

1,500 

75,479 

1,4.07 

143,4;i4 


1,400 

12,150 

250 

1,380 

13,765 

2,600 

600 


10,310 


210 

810 

150,077 

90 

8,500 

100 


5 

1,030 

760 

1,400 


900 


2,750 
1,495 
500 
14,000 
1,100 
1,320 
1,070 


660 

500 

2,410 


100 

87,925 

20,770 

4,630 

100 


32 

900 

719 

10,751 

2,030 
422 


7,660 
80U 

2,050 
100 


4,278 
38,035 

3,160 
10,500 
46,494 


18,290 


aoo 


3,775 

2,525 

2,540 

5,860 

145,780 

950 

200 

100 

13,076 

850 


25 
300 
39,170 
20,045 
916 
100 
100 


375,300 
850 


600 

353;  666 

525 

400 

77,469 

17,250 


25 
{4934 

64 

h7% 
104  4 

72% 

87% 

38 
ll«% 
{i:Vi4 

864 
109  4 

64 
1544 

2ci'4 

iA 

75 
{181 
121 

12% 

80  4 

47  4 

20 
137% 
173 
161% 
207 
{130 
135 
{165 
54 

13% 
4 

29 

684 
100 

13  Sj 

48 

17% 
149 
2504 

18 

644 

194 
1% 
234 

60% 
64 
93, 

214 

55% 

33 

54 

72 

40 
170 

72 

11 

60 

77 
12534 

14 

32 

224 

04% 

Itji-. 

31 

104 

454 

26 

85 
{250 

46 
101 
13934 

72% 
10434 

16 

45 

5 

{1194 

40 

90 

55 
116 

14% 

321, 

87 
1014 

3434 

15% 
112% 

25 
101% 

60 
{185 14 

19% 

534 

83 
150 

61 


J'lyll 
J'ne  H 
Feb  2  4 
Juu  11 
Feb  I  ¥■ 
.Mar  14 
Feb  19 
Feb  2  4 
Mar  •! 
J'ne24 
J'ne  'J 
Marl2 
Apr  29 
Feb  20 
Atari  4 
Jan  15 
Jan  2 
Jan  X'f 
Feb  11 
J'ne  fc 
C'lyl3 
J'ne  6 
J'ne  6 
Feb  24 
Mar  4 
Mar  14 
Feb  b 
J'ne  6 
Mar22 
Apr  2  b 
M»y24 
May27 
J'lyll 
May24 
Mayl^ 
Feb  b 
J'ne  1 
J'ne  1 
J'ne  7 
Marl-^ 
Feb  23 
Mar  14 
Feb  24 
Jan  7 
J'ne27 
J'ne27 
J'nelO 
J'ne  3 
J'ne  4 
May  1 6 
May31 
May  16 
J'lyl5 
Feb  23 
Mayl2 
Marl  7 
Mar24 
J'ne  1 
May24 
Marl2 
Feb  24 
J'ne  4 
Feb25 
May  9 
J'ne  1 
Feb  24 
Feb  29 
Jan  11 
Apr  7 
Marll 
J'uel7 
J'ly  1 
May  17 
Feb  23 
Marl  2 
Marl4 
Marl4 
Jan  15 
Mar  9 
Apr  23 
Feb  1 
J'ne  3 
Jan  6 
Jan  4 
May  2 
Feb  24 
J'ne  1 
Feb  27 
Feb  2  4 
Feb  25 
Feb  2  6 
Marl2 
MaylO 
Mayl2 
J'nel4 
Mayl9 
Marl4 
Marl2 
May  6 
J'nel4 
Feb  24 


61%  Jan  12 
1114Marl2 
17  Marl6 
74%J'ne  9 
{63  M»y31 
56  Apr  20 
90  April 
3334  MarU 
76  Mar  1 
55%  Feb 26 
19it>Marll 
5734  Jan  6 
30     Apr  22 


UioKest 


27  Jan  22 
59  J'ly  21 
79%  J'ly  19 
98     J'ly  20 

121  J'ly  21 
>^5%  Jau27 
95     J'ly  20 

53  J'ly  19 
130  J'ly  7 
U-«4J'ne24 

«7  J'ly  19 
I2ij     J'ly  lb 

08 '4  Jan  2 
11164  J'ly  13 

36     Jaii  28 

40  Feb  6 
85%  Jan  21 

?182  Jan  14 

}135  Mar24 

1734  Jan  22 

.'<6  4  Aprl'J 

71  Jan  23 
31     Jan  21 

14934  J'ly  20 

182     J'lyl4 

ISO34  J'ly21 

224     J'ly  15 

}137  .May   7 

145     Jan  21 

{185  J'ly20 

1234  Jan  16 

264  Jan  15 

7%  Jan    4 

3334  Jan  18 

8O34  Jan  22 

1104Marl4 

19     Jan  12 

58 4  Jan  2.-. 

28%  Jan  22 

1684  Jan  22 

27534  Apr   7 

23%  Jan  22 

74%  Jan  22 

24%  Jan  22 

1434  Jan  28 

294  Jan  25 

63     J'ly  19 

10%  Jan  22 

I634  Jan23 

29%  Jan    2 

6934  Jan  27 

50 4  Jan   2 

66  4  Jan  27 

72  Feb 23 

54  Feb  3 
186     Mar23 

79% Jan  7 
15%  Apr  6 
77%Jan22 
85  Jan  7 
1374J'ly20 
22%  Jan  8 
42  Jan  14 
29  Jan  21 
7434  J'ly  20 
2234  J'ly  18 
45  J'ly  18 
19%  Apr  12 

52  Apr  12 
30%  Jan  25 

}  95  4  May  24 
{27134  Feb  24 

66  4  J'ly  19 
118  J'ly  20 
152%  J'ly  20 

92  Jan  21 
124     Jan    2 

17 4  Jan    4 

53  J'ly  12 
144Jaull 

138  Feb26 
6734  Jan  18 
9434  Jan  21 

73  J'ly  22 
128  J'ly  22 

19  Jau21 

42%  Jan  22 

95%  Jan  22 

124% Jan  11 

41  Jan  11 
21% Jan  b 

122  Jan  8 
32 14  Jan  23 

109 4 J'ly  6 
69  J  an  26 
.96  Jan  23 
31%  J'ly  20 
62%  J'ly  lb 
90  Apr  12 

170  J'ly  21 
61  J'ly  13 


68  4  J'ly  12 
123%  Jan  2: 
23  %  Jan  22 
31  %  Jan  2. S 
{69  J'ly  13 
6634  Jan  22 
98  Jan  22 
6434  J'ly  21 
3334  J'ly  12 
72%  J'ly  8 
27%  Jan  22 
68%  Jan  22 
384  Feb   9 


Jianye  ror  J^svioui 
Year (iyU3) 


Lowest       Highest 


25  Dec 
544  Dec 

64  Aug 

84%  Ang 

106      Dec 

71%  Sep 

H2'4  J'ly 

2;)  4  Sep 

121      Not 

140     Sep 

i'l^o^Oct 
57  4  Sep 

153  Oct 
27%  Not 
184  Sep 
60     Sep 

}170  J'ly 

105     J'ly 

13  Aug 
«3  4  Sep 
63  Oct 
24     Sep 

133%  Aug 
168  Ang 
153  Sep 
190  Aug 
132  Oct 
117  J'ly 
{165  Nov 

8  Aug 
15     Sep 

3     Maj^ 

30  May 
66     Aug 

112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62     Not 

12  Sep 
734  Ang 

14  Not 

65  Oct 

7  Ang 
10  Not 
23     Aug 

62  %  Apr 
44  J'ly 
39%  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 
10  Aug 

63  Sep 
77  Oct 

125%  J'ly 

13  J'ly 
30%  Oct 
25%  Oct 
62i4  0ct 
16%  Oct 

29  Oct 
10     Oct 

48  J'ly 
23%  Not 
%'d     Not 

275     Dec 

49  Dec 
95     Sep 

126%  Sep 
70  4  J'ly 
99%  Sep 
17  Dec 
514  Dec 

8  4  Not 
102     May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

154  Oct 
33  Oct 
3534  Aug 
85  Oct 
344  Mar 
17     Not 

112%  J'ly 
194  Sep 

100     Oct 

50  Sep 
U874MBy 

19  Sep 
5334  Not 
85     Ang 

190  Aug 
3934  Sep 
80  J'ly 
60%  Ang 

11034  Nov 

15  J'ly 

74  J'ly 
{74     Deo 

55  Sep 
90  Oct 
37  4  Not 
73  Sep 
6534  Not 
19  4  Aug 
5534  Sep 

30  Aug 


41  Ja& 
69  Jan 
89%  Jan 
103 4  Jan 
126  .Maj 
104  Jan 
9634  Feb 

7 1  %  Feb 

150  Feb 
160     Feb 

13834  Feb 
78%  Jan 

190  Jan 
534  Jiin 
37%  Jan 
75%  Deo 

{184  .Mai 

138%  Jan 
29^8  Jan 
90%  Jan 

35  4  Jan 
46%  Feb 

183% Jan 
19414  Jan 
2244  Jan 
250  Jan 
200%Jan 
162  Jan 
194  Jan 
19%  Jan 

36  Jan 
174Jan 
5034  Jan 
99%  Jan 

119  Jan 
31%  Jan 

72  Jan 
43  Jan 

1834  Feb 
276 4  Jan 
43  Feb 
904  Feb 
47%  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
724  Jan 

91  Jan 
7434  Feb 

209  Jan 

85  Jan 
274  Jan 

1064  Feb 
99%  Mai 

151  Jan 
48  Jan 
77%  Jan 
474Jau 
8234  Feb 
36%  Jan 
61%  Jan 
40  Mar 

{55  Apr 
53  Jan 

118  Feb 

3344  Jan 
88  Jan 

1304  Jan 

155  4  Jan 
128% Jan 
142%  Jan 

38  Jan 
88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 

79%  Feb 

132%  Feb 

30%  Jan 

634  Feb 

115%  Feb 

133  4  Deo 

47%  May 

284J'na 

156  Jan 
45  Jan 

118  Jan 
87  Jan 

225% Jan 
35%  Feb 
76%  Feb 
934  Feb 

190  Ang 
72  Jan 

100  Feb 
76  Jan 

157% Jan 

39  Jan 
91%  May 

{76  Sep 
94  Jan 

116  Jan. 
69%  Jan 
89%  Feb 
81  Jan' 
63%  Jan 

86  Jan 
72  Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banka 

xbV  tobk 
'America  ^1 .. 
AmerBxcb.. 

Astor 

BoweryD  .. 
Bntch'B<fii  Dr 

Century  H 

Chase 

Chatliam 

ChelseaBxo^ 

Chemical 

OiUxeus'  Ctr> 


Bid 

Ask 

476 

500 

216 

226 

776 

826 

325 

140 

166 

180 

600 

326 

340 

175 

4150 

4360 

140 

160 

Bonks 

Bid 

Ask 

City 

260 

266 

Coal  &  Iron. 

160 

180 

Colonial Tl  ... 

450 

Columbian  .. 

350 

400 

Commerce. .tl 

tmi. 

Consolidated 

150 

165 

O'ruEichgel 
Discd  until... 

350 

145 

155 

East  Biver.. 

160 

166 

Fidelityll  .... 

180 

200 

Fifth  Avefl.. 

3500 

4000 

Fifth 

300 
t616 

First 

Boiika 

14UiStreetlI. 

Fourth 

Gallatin 

Gansevoorlil 

Garteld 

German  Am^l 
(German  Eil, 
Germaniall  .. 
Greenwich  Tl 
Hamlltonll  .. 

Hanover 

Imp  &  Trad, 
(rving   


Bid 

Ask 

300 

310 

380 

100 

140 

500 

156 

166 

375 

OUU 

270 

170 

510 

550 

570 

218 

225 

Banks 

JeffersonU 
Liberty  .. 
Lincoln . . . 
Maiden  Lane 
Manh.ittan^. 
MarketAFnl 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
Merdh  Kxoh. 
Merchants'.. 
.Metropll  .... 
MtMorrisll.. 


Bid 

Ask 

140 

500 

630 

960 

1050 

105 

310 

.{20 

240 

266 

260 

260 

125 

130 

237 

245 

160 

170 

176 

186 

376 

426 

220 

240 

Banks 

Bid 

Ask 

Mutuall) 

Nassau^    

290 

tl824 

New  Amster 

400 

410 

New  York  Co 

1600 

N  Y  Nat  Ex. 

196 

210 

New  York... 

275 

.'90 

19th  WardU. 

150 

North  Amer. 

J  00 

210 

Northern 

115 

Oriental^l 

220 

230 

PaoifloD 

260 

Park  (new).. 

486 

..... 

People"  sH.... 

270 

290 

Banks 


PheuLX 

Plazall 

Prod  ExchT) . 
BiversideH  .. 

Seaboard  

Second 

ShoeJt  Leth. 

Statell 

34th  Street.. 
12th  Wardll. 
23d  WardD.. 
Union  Exohl 
United 


Bid    Ask 


106 

626 

166 

250 

600 

600 

130 

1000 

196 

120 

126 

176 


112 
660 
176 
280 


90     100 


145 


206 


185 


•  Bid  and  asked  urioes;  no  sales  were  made  ou  thu  day.    4  Less  th,iu  j.00  saarcA.    $  Ex  nguts.    1|  State  bauKs.     a  Ex  dividend  and  rights.    ^Newatock. 
'  j    t  Sale  at  Stock  E^[^$l)ju>ge  or  at  aaoUon  this  week,    s  Trust  Co.  cerUttoates.       h  Assesament  paid 


July  23,  1904.J 
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STOCSS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
July    16 

♦10  12 

'iW  43 

♦19  22 

«62  72 

48'-2  493, 

♦160  163 

13^4  13=4 

321.^  32^4 

60'8  51^4 

24  241. 

89  89 1^. 

♦120  121 

«20Js  24''e 

2534  26 

37   38 

♦951a  95 'e 


95  Oe  96^4 

94 14  94 14 

•914  10 

48  48 

1718  17't, 

36  8638 

15  15 

40  41 

22I4  22i< 

18  18 

40'«  40% 

♦225  230 

5238  SS^ 

18  18 

♦78  79 

27  27 


Monday 
July    18 


20^  20-2 

570  70 

4934  51 

163  163 

13  Vj  1334 

32*1!  33 

503g  5U4 

2438  25 14 

891-4  8i' 


Tuesday 
July    19 


458 
21 

7 
27 
10 
82 
2288 


•23  27 
«200  200 
♦514  618 
•4 
21 
-61a 
27 
♦8 
♦26 
22 

87  la  88 
•3    4 
1734  1734 
5534  57 
98I4  98»b 
♦120  130 
*89   95 
I29I4  12934 
♦128  129 
130  130 '4 
-1034  12 
*76i4.... 
♦74   76Hi 
♦215  220 
♦5    7 
♦19   49 15 
3236  3234 

♦ 64 

9'a  912 
♦194  1951a 
«113'2ll4 

♦11112  12 

♦09'.^  70 
22   22 

162  164 
13  13 
69  69 
3634  37 >4 

♦31   33 

•75   80 
♦6>g  10 
46 "a  4612 
♦10734  10814 
22^4  23  "i 

♦91   94 
.  125  125 
88 14  88  "^ 
2818  2818 

100 14  101 
32 14  32 14 

«75Wi  751.J 
{222  222 

*20   201. 

♦75 


78 
71-^ 


4234  43  H. 

17^6  18 

♦77  78i< 

♦36>a  37 

iri5  85 

♦1         lia 

39 14  3934 

♦26  27112 


48       49 
•108     112 
71a      7'8 
?'i\    84 14 
7         7i« 
611a    6II2 
481a    49 
17  "a    1734 
711a    72 '8 
ll'g    1238 
6034    623, 
25>a    2515 
♦9934  100 1< 
•200     210 
S8       88 
162     164'i 
•180     196 


25 14 
121 
201a 
26 
38I4 
«95i3 
n59i3 
95 
9414 
934 
48 
17 14 
36I4 
16 
42 
221a 
18 
4014 


26 
122 
20  H, 

2634 

393e 

9515 

159  v. 

9634 

94 14 
934 

4^3^, 

1712 

365e 

16% 

43 

24 

183, 

401. 


'225     230 
53       54 14 
18       ISw, 
7834    7834 
27  "a    27  Si 
891a    90 
26^1    26  % 
■200     202 
«5ia      6 
434      434 
♦201a   21 

61a      SH) 
♦26»8    2712 
«8i4      8 

*26     

22'a    23  4, 
871a    88 


4 
19 


3 

♦17 
56^8    5714 
98'a    99 
♦120     130 
•89       95 
129ial3038 
8128     128 
13088  131 
•IOI4    12 
*76i4    771a 
75       76 
♦215     220 
5         5 
♦49       491-^ 
32 14    33 

* 64 

•9    934 
194  1941a 
SllS'ell'l 
12 '■4  1234 
70   70 
22   22 
164  1663, 
13   13^8 
26914  6914 
37 
33 


37'i 
33 


771a    771a 

-Q^    10 

46 'a    47-'s. 
lU8'4lOSi4 

23 14    24 
•92        95 
125'al26i4 
•88 'a    89  "a 

28 14    2S'v 
lOOHjlOi 

321.^    33 

75''i    761a 
♦220     225 

isia    21 

75       - 
7^1 

43 

17'.. 


78 
8 
4418 
18 


781s    7«'8 
•36^2    37 


80 
♦li8 
39  Hi 

271a 


85 

lia 
4018 
28I4 


52  62 
8=8      834 

4914  4938 
♦108     115 
71a      71a 

83  ■'b  84 
719     714 

62 '4  62  4 

48 

18 


49  >a 
ISia 


73I4    7534 
1238    12'e 
6l''8    63 
25 14    2638 
100  >a  1003, 
{204     207 
88       8838 
163     165 
180     195 


•104  12 

40  40 

♦19  21 

•61)  72 

5034  523. 

►163  164 

1338  131a 

32^2  3234 

5038  5138 

24>a  25 

89  89 

'25ia"2534' 
12134  12134 
20  >a  20  "a 
25I4  2634 
38  "a  39 14 
96       96 

"9  5 '14  "9  7' 

94  94 

•9'8  101. 

48  >4  48 14 

171a  171a 

36  36\ 

15'a  151a 

4234  43 

24  24 

18  18 

4OI4  4OI4 

225     230 

53       54 

ISifi    183e 

78       78' 

*26i4    28 

88       90 

27 

202 

7 


•  24 

'200 

6 

•4 


43, 


♦201a  2034 

{6''8      67| 

26''8 

•SHj 
♦26 

22  ^-^^ 

{871a  871a 

♦3  4 

♦17  19 


27 
10 
32 
22  la 


♦120 

130 

•89 

95 

1291a  13038 

{129'8 

129'fi 

1311a  I33I4 

♦III4 

12 

•7614 

76 

761? 

•216 

225 

•5 

7 

•49 

49  H 

3314 

35 

• 

64 

•9 

91a 

194'al95'a 

114 

114 

{12»8 

1258 

69  ■'8 

B»'r 

•21 

2234 

1631a  164 14 

14^8 

1458 

69 

69 

37 

37 

33»8 

33 'f, 

-76 

80 

il 

7 

{4634 

41)34 

108  "a  108  "a 

23 

2314 

•91 

94 

125 

127 

89 

89  "a 

28 

2S 

lOOialOlia 

33 

34 

763, 

7634 

♦221 

225 

•1834 

20  "a 

•75 

VS 

7»8 

7''s 

43 

43 14 

IV'g 

ly-'-H 

78^4 

791., 

♦361a 

37 

•84 'a 

85 

*l»s 

II4 

39  Is    40 14 
281a    29 


551       51  Hi 


§113     113 

7«8        736 

S314    83 't 

♦7 

62 

47 1< 

18»t 

7718 


71. 
621a 
49  la 
1914 

78^1 


1218     12.38 

6118    6218 
24       26 
10038  100  "a 
203     212 

88'4    8814 
162     163 
180     195 


Wednesday     Thursday         Friday 
July    20        July    31        July    S2 


♦65  72 

52  5334 
'165  164 

13%  137f 

33  3378 

5II4  52»s, 

2458  251* 

89 14  90 

'25%  "2 6 "a 

121  121 

*20is  2458 

26;'8  27 1« 

39   393e 

96   96 

"963^  "99" 
9334  34 


484  48^! 

17»8  173. 

36«8  37 «e 

ISifl  1512 

40  la  43 

23  24 

18  18  "s 

4038  4038 

{224-'4  22434 

53  63^8 

184  18\ 

♦77  784 

27  4  27  4 

•88  90 

•24  26  4 

202  202 

634  7 

♦4 

•20 

♦6  4 

2634 


•8 
•26 

-22 
♦85 

•3 
♦17 

5734 


434 
2034 

7 
2739 
10 


223., 


19 

-  .  oSH 
984  9918 
•120  130 
•90   95 
129413038 
•129  130 
{133  1334 
♦III4  12 
{7638  7638 
75   75 
♦215  220 
•5    7 
♦49   494 
3413  3514 

64 

{9    9 
19541954 
II308  11334 
1238  13  le 
6934  70 
♦21    224 
16378  16414 
14   14^6 
69  4  70 14 
•36   374 
•32   35 
•75   80 
•7   10 
4738  4934 
10734  1084 
22'8  23 
•91   93 
126  12534 
89  4  90 
27  4  28 
101   10138 
3339  33'b 
764  764 
{22a  222 
20   20 
{77   77 

7^8   7^8 

434  44 
19   1918 

♦78   794 
374  3734 

♦8234 

14  14 
3934  403, 
30   30  >♦ 


{52  4  52i(. 
834   8^4 


107  115 
714   7I4 
834  8334 

7    7 
624  62  4 
4734  49 


18' 
78 


1934 

78 


1238  1234 

6I34  63  4 
24   24^8 
loo  100 
•204  212 
{884  884 
163  163 
180  195 


•10  12 

♦41  44 

•20  22 

•65  72 

62  4  634 

'161  164 

133,  14 

3318  34 

5or'8  52 

24  4  2458 

89  89 

"ib'^l  '264 
{1220a  122S8 

•204  24'8 
26'8  26'e 
384  38  4 
964  954 

'9658  'W-i 
♦9334  94 14 


17  4  17  4 

36 14  37 

15  154 

394  42 

♦23  24 

1734  18 

394  40 

'225  2.30 
514  63  4 
I8I4  18\ 
774  774 
274  274 
•88   90 
•23   27 
§202  202 
*6    034 
•34   4 
•20   21 
7    768 
27  4  30 
94   94 
•26   32 
2134  22 
87   87 
♦3    4 
♦17   19 
5758  6838 
99   99 
♦121  130 
•91   95 
129  412978 
1291412914 
13234  13234 
•114  12 
{764  774 

74   74 
215  2:5 
'5    7 


•49 
84 


494 
35  H, 
* 64 

{9    9 
•194  1954 
•1134114 
1234  13  4 
70   70 
♦21   224 
1614163 
14  4  1434 
70   70 
♦36   374 
♦32   35 
♦734  80 

10  104 

49 14  4  9  ■'8 
♦10734  108  4 

2234  23 
♦90  94 
125  128 

8978  8978 

27   2V4 
1004101 

33   334 

{764  767e 

§223^4  223  4 

20  20 
♦75   77 

738   1\ 

43   434 
♦184  19 
{7958  79% 

37  4  38 
•834 

*3^    1'4 

3959  414 
30   30 


878   S'e 


108  115 

74   73, 
83   83  '4 


4834 

18'8 

774 

1178 

614 
2478 
♦100 

203 

{884 

162 

180 


49 
194 

77  4 

1238 

62  4 
25  4 

100  4 

215 
884 

162 

1 93 


40   40 


•6I34 
524 

{164 
134 
334 
50  4 
214 
§89 

'25=8 
'121 

•204 
2634 
384 

•954 

"9'l358 
94 
IOI4 
483^ 

{17 
3578 

•15 
394 
22^-4 
18  4 

*39 

♦225 
5134 

18>4 

784 
♦264 
♦88 
•23 
♦201 

*6 

♦334 
"20 
74 

2858 

•334 
•26 

2178 

864 
3 
♦17 
5739 
984 
♦120 
91 
129  4 
•129 

i'l'i'4 
♦764 

75 
♦214 

•5 
♦49 

344 

"•9"* 
♦194 
114 
♦1214. 
♦09 

214 
162 

14 

69  4 
♦36 
♦31 
•73  4 

11 

4753 
'1073, 

224 
"90 
125 

89 

27 
1004 

324 

7634 

♦  221 
♦I914 
♦76 

738 

4234 
•18 
•77 

38 
♦83  4 
34 

40  4 
•28 
4 

62 

{7  4 

484 

♦  108 


70 
53 
164 
134 
334 

615t 

244 
89 

"2'5'7| 

123 
245, 
263^ 
384 
96 

"977; 
941.1 
10^4 
4834 
I714 
36  4 
16 
391. 
22'. 
18  4 
40' 

230 

523 

18  4 

78  4 

28 

90 

27 
206 
634 
43, 

23 
7\ 

29  4 

10 

32 

2l7j 

87 
3 

19 

5734 

99 
130 

91 
129 
130 
I33I4 

12 

771, 

75 

220 

7 

494 

353, 

64 
9  4 
195 
114 

13 

70 

214 
162  4 

I414 

69 'f 

37'-. 

35 

80 

14 

485, 
1084 

223, 

94 
1263^ 

89 

27 
1004 

3  3 '4 

7014 
224 

20 

77 
734 

444 

19 

79 14 

38 


1 

413, 

31 

4 
52 


•8214  8: 


484 
115 

73e 
3I4 


48  4 
194 
77 
1179 
61 3g 
2534 
100 

{204 
88  4 

♦158 
180 


43 '4 
1934 

77 

123s. 

63 

273». 
1014 
204 

88  >4 
1614 
195 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Joseph <feGr'd  Island. 
Do    Istpref 

Do     2(lpref 

St.  L.&S.Fr.,  Istpref.. 

Do    2(1  pref 

C.<fe  E.  I.com  stock  tr  ctf  s 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co... 
Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  <fe  O.  stock  tr.  ctf  3.. 


''Pexas  &  Pacific. 
-Lhird  Avenue  (N.  Y.).. 
Toledo  Railways  <&  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industi'ial  i&  iVIiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leatlier 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American   woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dockcfe  C.Imp'l 
Butterick  Co 

C Colorado  Fueltfe  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (K.  Y.). 
Continental  Tobacco,  prel 

Corn  Product.s 

Do    prel 

Distillers  Securit's  Corp. 
General  Electric 

Interniitioual  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

llanhattiin  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

P.acific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

1>ailway  Steel  Spring... 
VDo    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S Loss-Sheffield  St.  <fe  Iron 
Do    pref 

Stand.ara  Rope  <fe  Twine. . 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    xiret 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Real ty<&  Construction 

Do    pref 

U  8  Realty*  Iiuprove'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

VIrginia-CaroUna  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seElc&Mfgassen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


200 

200 

50 

32,820 

210 

1.810 

1 1 ,30( 

175,730 

47,050 

3,50.. 


14,70(1 

1,285 

360 

3,500 

6,160 

627 

20 

447,836 

1,978 

71)0 

1.159 

1,250 

11,08 

1,300 

5,570 

1,97M 

1,67  L' 

97(j 

1 
163,77(j 

2,240 
540 
495 
V!30 
300 
160 

3,925 
500 
lOli 

2,870 

7,180 
120 


17,670 

1,85'i 

250 

200 

26,235 

4,845 

"2(J(J 
26,04 
125 
l,48o 


35 

3,040 

loo 

100 


10,600 


260 
2,0ti0 

670 
4,653 
1,050 

440 
4,660 
7,124 
2,275 

900 

30( 

100 
2,780 
5,253 

244 
6,750 


2,41(1 

3,'.I75 

1.900 

8,790 

5,390 

1,140 

93 

200 

12 

6,855 

9,460 

4,000 

875 

950 

150 

300 

32,150 

1,900 

100 

440 

650 

500 

10 

2,650 

3,510 

726 

800 

1,405 

10,050 

3,647 

141,405 

59,743 

13,865 

1,360 

295 

1,075 

3,660 


Hange  for  Year  1904 
On  basis  oj  100-share  lot.\ 


Lowest 


9     Marl  5 

35  Mayl7 
16     Jan    8 

{61  Mar  1 
394  Jan    t; 

150  Jan  9 
9  4J'ne  1 
253^1  J'ue  1 
414MarU 
184  Feb 24 
77  4  Jan  6 
90  Feb 25 
204J'iie  7 

115  Marl4 
174J'ue21 
214May27 
32  Keb24 
874  Feb 23 

{1.594  J'iyl>- 
71     Marl4 

:«;864Feb25 
9  Feb  17 
424  Apr  19 
16  MaylU 
3234  Feb24 
144  Tne 
3914  J'ly 
214J'ne29 
16  J'ne  6 
37     J'ne  6 

{220  Feb  _ 
434  Feb  8 
1434  J'ly  1 
67  Jan  6 
214J'nel4 
8834  J'ne  6 

23  Mar21 
180     J'ne  2 

514  J'ly  13 
2=8  Jan 

11 4  Jan 
64Mar24 

244Mar24 

7  J'ne  2 
224J'ne  1 
164 Jan  6 
75 4  Jan    6 

24J'nel6 
16  J'ne  3 
46  Feb  2 
8834  Jan  6 
110  Jan  21 
85  Jan  0 
1224  Mar  7 
123  Jan  4 
Feb  16 
Jan  4 
Jan  25 
Feb  20 
Mario 
-  J'ly  1  - 
4778B'ebiy 
26  4  Marl 
63     Apr 

8  J'ue28 
185  Feb  8 
1014Jan    4 

934  May  9 
65  Mar  9 
19  4  J'ne  9 
clJl  J'ne20 
104  May 2 6 
64 4  Feb  9 
26  Mar  1 
29  J'ne  7 
714Feb    9 

64M.ar21 

36  Jan  4 
1004  Jan  16 

144  Feb  25 

8O4  Jan26 

120  Feb  25 

80  Marl2 

24  Feb  2'; 
9214  Marl2 

24  4Mayl6 
67     Maylt- 

209     Marl4 

16     Mayl8 

7134  Mario 

6     ilaylb 

37  Mayia 
1434  Apr  15 
7434  Jan  15 
31 4  Jan  7 
77     Jan    o 

34  Mar  4 
31*8  May  .Mi 

25  MayJii 
4     M«r22 

45  Feb 2  1 
6  4  MaylU 

40     Mar24 

100     Feb  24 

64May27 

7559  Jan  4 
64  Jan  15 

40  Jan  14 
43  J'ly  13 
104  Feb   6 

41  Jan  4 
838Maylb 

614Mayl3 
2234J'ne29 
97»8Aprl6 
200  J'nelO 
85  Mayl9 
153  May  2 
{LSO  Apr  21 


121 
10 
69 
61 

185 


Highest 


14 

45 

204 
?70 

5334 
167 

164 

3  6  34 

5258 

2;>  I4 

90 

92 

2734 
124  4 

22 

29  4 

3978 

96 
{1.59  4 

99 

944 

12 

4834 

2134 
41 
19  4 
5234 
2934 

2178 

4779 


Jan  23 
Jan  19 
Jan  19 
Jan  2« 
J'ly  20 
Jan  23 
Jan  22 
Jan  23 
J'ly  20 
J'lyl^' 
J'ly  20 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Apr  2  p 
J'ly  19 

J'lyl^ 
J'ly  20 
Apr  6 
Jan  15 
J'ly  22 
Jan  27 
Jan  2.T 
Jan  22 
Jan  22 
Jan  27 
Jan  20 
Jan  27 


226  Mayl  2 
544  J'ly  18 
2139  Jan  27 

79  J'ly  15 
3278  Jan  25 
90  Feb  9 
264  J'ly  18 

{203  J'ly  14 

84  Feb  15 

514  Jan  27 

214  J'ly  15 

94  Jan    2 

36 4  Jan    4 

12     Jan  22 

30     Mar21| 

2338  Feb  16 

88     J'ly  16 

434  Jan  22 

22     Jan  14 

5838  J'ly  21 

994J'ly20 

120     Feb29 

93     J'nel4 

13158  Jan 

130     J'ne23 

1334  J'ly  19 

124  Jan  11 

77  J'ly  14 

80  4.A.vrl2 

227  Mayll 

7  Jan 
4979  Mar  7 
3534  J'ly  2'. 
65  Jau27 
1034  Jan  20 

2104  Apr  20 
11 44 J'ly  9 
2238  Jan  25 
744  Jan  23 
26  4  Jan  21 
179  4  Jan  23 
1478  J'ly  20 
70-18  .riy  7 
374  J'ly  16 
40     Apr    7 

78  Apr 
14     J'ly  22 
4934  J'ly  20 

108  4  J'ly  19 
244  J'ly  11 
95     J'lyll 

13934  Jan  22 
90  Jan  26 
334  Jan  18 

10258  Jan  23 
34  J'ly  13 
7034  J'ly  19 

222  J'ly  15 
244  Mar  2 

79  J'ly  13 
834  Jan  25 

494  Jan  23 
22  4  Jan  27 
7934  Apr  4 
4134  Apr  12 
85     J'ly  14 

178  Feb  24 
413,  J'ly  22 
304  J'ly  20 

54  Jan  2(1 
584  Jan    4 

8  79  J  ly  21 
50     J'ly    6 

{113  J'lyll' 

84  Jan  25 

84  4  J'ly  I.") 

9.«8  Jan  21 

6338  May 23 

50     J'ly  15 

1934  J'ly  20 

73  4  J'ly  19 

127eJ'ly  18 

63  4  J'ly  20 

344  Jau25 

106 4. Tan  26 

{212  Jan    6 

8934  May  9 

17378  Jan  21 

194     Jan  19 


Range   lor  J^evioui 
Year (1903) 


Lowest      Highest 


7 
32 
13 

68 
39 


Oct 
Oct 
Oct 

Aug 
Dec 


148 4  Sep 
12  Aug 
24  Aup 
3858  Sep 
164  Oct 
69  4  Oct 
85  J'nt 
204  Aug 

100  Oct 
174  Oct 
1 5  Sep 
24     Sep 

79  Oct 
156     J'ne 

6534  Aug 
834  Aut; 
9  De< 
35  J'ly 
1658  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
1440ct 
33     Nov 

{204  Jan 

335,001 

174  Nov 

60  4  Nov 

264  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

24  Oct 

10     Oct 

4     Oct 

164  Oct 

6  J'ly 
23  4  Nov 
104  Oct 
674  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
804  Oct 
90     Ana 

80  Sep 
107  4  Oct 
116  Aug 
1174  Oct 

7  4  Oct 
65     Oct 


58 

170 

6 

40 

24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  4  Nov 

164     Aug 

9434  .-^ug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
104  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5  59  Nov 
363,  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67     Nov 

34  Sep 

25  78  Nov 

22      Aug 

4  4  J'ly 

5734  Dec 

6  Sep 

33  Nov 

95  Aug 
6     Sep 

71  4  Oct 
4     Dec 

30  4  Nov 


7     J'ly 

304  J'ly 

10     Nov 

4934  Nov 

17  4  Sep 

80     Aup 

{191  J'ly 

804  Sep 

130     Oct 

160     Sep 


154  Jaa 
58  Jaa 
2479  Jan 
88     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 

684  Mar 
3678  Jan 
96  Feb 
964  Mar 
435gFet» 
287g  Jan 
3739  Jan 
3178  Jan 
48  Jan 
224  Jan 
§1-594  Deo 
10459  Jan 
9514  Feb 
22%  Jan 
644  Jan 
323,  Feb 
554  Feb 

27  4  Feb 
62  .M  ay 
384  Feb 
294  Feb 
554  Feb 

235  Feb 
7559  Mar 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
41 4  Jan 

235  Feb 
2939  Jan 
11 4  Jan 
37»8  Jan 
1134  Jan 
424  Jan 
1934  Jan 
484Jau 
3158  Feb 
9534  Feb 

5  4  Feb 
244  Jan 
5278  Feb 

99  4  Feb 
126  Mar 

9838  Jan 

134:>8Jan 

123  Deo 

169  Feb 

1459  Feb 

HO  Jan 

125  4  Feb 

225  Jan 

16  4  Jau 

56  Jan 

82  4  Jan 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mar 

854  Jan 

3434  Jan 

204  Feb 

1979  Jan 

744  Feb 

73  Jan 

464  ]\Iav 

89  4  J.an 
13  May 
4759  Keb 

10678  May 

29  4  Feb 
95   Keb 

177  J.au 
1244  Jau 

4234  Jau 
10838  Feb 

6534  Jan 

95  Fob 
23534  Jau 

37  Feb 

90  Feb 
2259  Feb 
aO'is  Feb 

30  Feb 
844  Feb 

72  Feb 
974  Feb 

6  4  Feb 
6838  Mar 
4034  Jan 
16  Jan 
7934  Jan 
15  Feb 
65  Feb 
504  Feb 
15^4  Feb 
9634  May 

28  4  Jan 

73  Jan 


19  4  Feb 

58  Feb 

3979  Feb 

8934  Jan 

66'^  Feb 

128  4  Fe» 

249 4  Fob 

93  Jaa 

221  Jan 

224  Jaa 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

Wash.H'htaH 

WestSldell.. 
yorkviUell.. 


BBOOKLTN 


BoroudhH 

Broa4lway1|.. 
Brooklynll  .. 
Cou'ylifcBBl 
Flmt 


Bid 

Atk 

200 
600 
876 

i.'^e 

300 
120 
140 
360 

160 

i'o'o" ' 

Bnnka 

BBOOKLTN 
Mauufactrs'. 
Machaulcs^  . 
Merchauta'.. 

Nassau 

Nat  City 

North  Sldell. 

People'sll 

17th  Wafdil. 

Spra^rue 

Stuyvesantl 

Unlonll 

Wallaboutll  , 


Bid 

Ask 

356 

275 

130 

400 

300 

310 

225 

290 

156 

190 

210 

190 

210 

160 

175 

155 

♦  Bid  and  asked  prices:  nn  Kalen  on  this  day.    {  Lei 
1  Sale  at  Stock  Kzchai>Ke  ur  at  auOttou  this  w^eek. 


Trust  Cos. 

Sid 

ASk 

N.  T.  crrr 

Bankers'  Tr. 

280 

Bowl'gGreen 

200 

BroadwayTr. 

145 

i'56 

C'lR'tyB&Tr 

436 

600 

Central  lY'st 

1940 

1980 

City  Trust... 

265 

276 

Colonial 

300 

310 

Common  w'th 

70 

Eautern  Tr.. 

180 

185 

Empire 

226 

276 

KquitabloTr 

650 

676 

FarmLo  &  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
lilncoln  Tr... 
Manhattan  .. 
.^^er(^autile  .. 
Mcrcliaats'.. 
Metropolitan 
MortonTrnst 
Mut.  Alliance 


Bid 

Ask 

1300 

1376 

626 

650 

676 

160 

170 

900 

345 

470 

500 

975 

1025 

200 

220 

590 

610 

870 

890 

200 

220 

Trust  Co's 

N  Y  LlfeATr 
N  YSec&Tr 
Nortli  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  TruHt 
USMtg&Tr 
Unit  States  . 
VanN'denTr 
Wasliiugton. 
Windsor 


Bid 

1000 

610 

242 

325 

325 

446 

1 350 

400 

1425 

199 

390 

168 


Ask 
1030 


252 


465 

1400 

126 

1476 

203 


165 


Trust  Co's     Bid    AiH 


BROOKLYN 

Brook'yn  Tr 

Flalbush 

Franklin 

Hn'iiilton 

Kings  Co 

L  Isl  LATr. 

i'Jassau 

People's 

Willi  amsb'g. 


395 
200 
320 
295 
400 
2.80 
250 
326 
21U 


420 

Mo" 

310 
135 
90 
-'63 
«50 
220 


s  Utau  100  stiaroH.     (  i£x  ngliti.    c  l£x  dividend  and  rights. 

o  Es  atook  Oitidond.    t  Trual  Co.  oerUilojCos.    "J  Uaniu  marked  with  a  paragraph  (1|)  are  State  banks 
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OCCi;PYIN«i    KOI'K     l'A<iRS 


UOM>.» 

K.  Y.  STOCK  KXOHANGE 

Week  Endino  JLn.Y22 


V.  S.  iaovrriiiiii'iit 

U  S  2s  consul  reKislorecl.inO:?! 

V  i>  28  COU8Ui  coupou (/l'j;ji) 

V  IS  28  consul  rcg  Hiiiall..ril'j;5i 
XI  a  28  cou8oiooup3iiiaii.(U'.t;;i 

V  K  :i8  roKistoroil /.I'.ll.'- 

V  S  38  coupon tlitlh 

U  S  3s  reir  small  bonds. .tlUlH 

V  B  3s  coii  small  bonds. .fcl91>< 

U  S  48  re.v'istoreil Al'JOT 

U  B  48  coupon A1907 

U  8  48  refirlslered..., 1925 

U  S  4s  coupon 1925 

PliUippine  Islands  4s. 1914-34 

Foreisn  Uovernincnt 

Fraukiort-on-Main  SVzs  ser  1 

t  These  are  price 

Japanese  Govt  68  ctfe  full  paid 

llepub  ol  Cuba  58  ctfs  lull  paid 

2d  instal  paid  for  68  of  li5o4. 

U   tf  ot  lUexico  8  f  K  58  of  1899 

Htote  Securiticti 

Alabama  claas  A  4  to  &....190C 

Class  B5s 190(i 

Class  0  48 190G 

Currency  funding  48. ...1920 
Dist  ot  Columbia  3-658.. ..1924 
Louisiana  new  consol  4s..ldl4 

SraaU 

M  iasouxl  funding. ...  1 894-1995 
North  Carolina  consol  48.1910 

68 1919 

So  Carolina  4  "us  20-40 1933 

Tenn  new  settlement  38..  19 13 

Small 

Virginia  fund  debt  2-3s...l991 
68  deferred  Brown  Bros  otfs, 

Railroad 

Alabama  Cent  Hee  So  By 
laba  Midi  See  At  Coast  Line 
Albany  <fe  Susq  See  Del  &  Hud 
Alieglieny  Valley  Se^PennRK 
AUeg  &  West  Bee  Bull  B  &  P 
AjuI)ock&Im   /Se«CentofNJ 

Ann  Arbor  1st  g  48 ft.J995 

Atcli  T  <fe  8  re  gen  g  48.. .1995 

Kegistered 1995 

Adjustment  g48 ft.1995 

Begistered ?il995 

Stamped 7tl995 

East  Okla  Div  Ist  g  4S..1928 
Cliic  <fc  St  Ixiuis  l8t  68..  1915 
AtlKnox<fc  Nor  1st  g 5s..  1946 
Atlantic  Coast  1st  g  48.711952 
Cliarles  &  Sav  Ist  g  78..  1936 
Sav  F  &  W  lat  gold  6s..  1934 

1st  gold  5a 1934 

Ala  Mid  1st  gu  gold  58 1928 

Bruns  <fe  W  1st  gu  g  4s  1938 

SU  Sp  Oca  &  G  gu  g  48  1918 

Atlantic  &  Danv  See  Soutli  By 

Atlantic  <fe  Yadk  See  Sout!i  By 

Austin  <fe  N  W    See  Sou  Pacific 

BaU&01iiopriorlg3'2S.1925 
Begistered ftl925 

Gold  48 7ll948 

Begistered 7il948 

Conv  deb  48 1911 

PJun&MDivlslg3iusl925 

P  L  E  &  W  Va  Sysref  431941 

'  Soutbw  Div  1st  g3i2S...l925 

Begistered ft.l92o 

Monou  Biv  1st  gu  g  53. .1919 
Cen  Oliio  B  Ist  c  g4ia9..1930 
Pitts  Clev  &  Tol  let  g  6s  1922 
Pitts  &  West  Ist  g  4s. ,.1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  S  See  Micb  Cent 
Beecli  Creek    fiee  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
BuHaio  NY  &  Erie    See  Erie 
Buflalo  B  <fe  P  gen  g  5s.. .1937 
AM  &  West  Ist  g  48  gu..l998 
CI  &  Mali  1st  gug 58....  1943 
KocIkS;  Pitts  1st  g  68... 1921 

Consol  1st  g  68 1922 

Bniialo  &  Southwest    See  Erie 

Butt  &  Susq  Ist  ref  g  4s.dl951 

Bur  Cedar  B  &  No  1st  58.1906 

Con  1st  &  col  trust  g  58..  1934 

Begistered 1934 

CBIF<feNWlstgu5s.l921 
M<fe  StL,lstgng78....1927 

Clanada  South  Ist  5s 1908 
^2d  5s 1913 

Begistered 1913 

Garb  &  Sliawn    See  lU  Cent 
Carolina  Cent  See  Seab  Air  1, 
Carthage  &  Ad    See  N  Y  C  <fe  H 
Ced  B  la  F  &  N    See  B  0  B  <fe  N 
Cen  BiauchUPl8tg4s... 1948 
Cen  Branch  By    See  Mo  Pao 
Cen  BB  &  B  of  Ga  col  g  58 1987 
Cent  of  Ga  BB  Ist  g  6s..yl945 

Consol  gold  6s 1945 

lieg-istered 1945 

Ist  pref  income  g  58... .j)1946 

2d  pref  income  g  58 yl945 

3d  pref  Income  g  5s j)1945 


M-S 
s  on 
Oct 

Sep 

y-J 

fi 

J-J 
J-J 
J-J 
J-J 

F-A 

J-J 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-0 
A-O 

Nov 
Nov 
M-N 
MS 
Wl-S 
J-D 
M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

d^i 

vn-  o 

M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-0 
A-0 
A-O 
J-D 
J-J 
M-S 
iVI-g 


J-D 

M-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Price 
fYidav 
July  22 


Bid 

104^ 
104-'« 


A  tic 

IO5I4 
105 '4 


104^^ 
106^4 

i06" 
106  Vi 
106 14 
131 14 
132'2 
110 


106 
106  "s 


10634 
1063. 
182 
133 1-2 


t95     ,.. 
</ie  ba  sU  of 

93     Sale 
101     Sale 

9913  loo's 


itesi  are  pr 
102     ... 


120     . 
102^. 


102 


96I9 


96 

94     ..., 

*7    .... 


102 


Bale 
34  Sale 


ys\t   96 


93»flSale 
8a       97 


109     ...... 

9334  Sale 
182     

127%.-.... 

113'4...... 

112     113  H. 

l^  :r:::: 


99    Sale 

10334  Sale 


99>9...... 

90»8 

9SI4  Sale 
9134  Sale 


108>4. 
108  . 
12014 . 

95     . 

97     . 


115iall7i2 


110  . 
122 12. 
1221a, 


97     ..... 

102    lbs 
119>s 

iiei*.;... 
110    ..... 


lOSaslOS^ 

109 14 

107  "a 


92      94% 


107     ..... 

118     V... 

I10>alll 


78  79 
40  Sale 
25       27 


Week's 
Jiaitf/e  or 
Last  Sale 


Low       Jligk 

105     Muy'04 
l00'4Mar'O4 


1043^  104:1,, 
lOUia  J'ly'04 
1 07  J  •ue'02 
10534  M»y'04 
10(J8BJ'ly'04 
10C3h  loO 
1323gMBy'04 
i;l3  J'no'04 
11134  Mai'04 


1 95%  Feb  "02 
tour  marks 
9234      m\ 

10034     101 
997gJ'iy'04 

^97%       97^1 

lets  o  n  tlu  0 

102»4  May'04 
109i4Oct '00 
102%Mar'02 
in  Mar'02 
121  Mar'03 
102>4  J'ly'04 
109'aFeD'99 


lOl     J'ly'04 

136%J'ly'01 

120     Mar'OC 

96  96 

93%Nov'03 

92'4Mar'04 

6%         6% 


94  95 
102^  103 
101'3J'n6'04 
9234  923, 
82%  Jan '04 
92^4  93% 
9634       96 


114%  Oct '02 
98%       9334 


125»8Nov'03 

112»8Jan'04 

112     Apr'04 

93     J'ly'04 

91%  Oct 'OS 


94^8       96% 

95'4May04 

10234     10334 

103         103 

98     J'ne'04 

91     J'ly'04 

97%       98I4 

91  %       91% 

90>4J'ly'02 

105%Mar'04 

108     J'ue'04 

119%Mar'04 

98    J'ne'04 

lOOi^Feb'OS 


117«8rne'04 


103  Apr'97 
121%Mar'04 
124     May'04 

)i4  J'ly'04 
102         102 
119     J'ne'04 
120%  Mar'03 
110%  J'no'04 


103>4  103% 
109  J'ly'04 
107     J'ly'04 


.92%  J'ly'04 

108     J'ly'04 

116%Mar'04 

no's     111% 

107     J'ne'04 

79  79% 

40  41 

26\t       27 


Ao 


to  o 
209 
190 

""2 
Otis 


10 


2§7 


178 
10 


66 


27 
154 


38 


Jiange 

Since 

January  1 


Low    Jiiyli 

105     107 '4 
105»4l06'.i 


10434  106^4 
10534  108 

i06»4  iof'i 

10(i>4  1«8'4 

10638  108 
1323t,132'e 
132%  134 
11134  11134 


ne  do  liar. 
9234    03', 
98%10l 
9838  101 
1:97%  100% 
0/  $6  to  £. 

102»4  10234 


102^4  106 


101     102% 


»5>4    97 


91%   9iU 
6%      7 


91  »8  951^ 
98^8  103 
99  101% 
8714  94 14 
82%  82't! 
87%  93% 
92I4    9T% 


91       99 


U288  11208 

109     112 
03       93 


9278    96% 
92I4    95"^ 

100 14 10334 

100     103 
97       98 
87%    91 
92%    98  >4 
8714    92I4 


105%105i2 
108     108 
119%122 
98       98 


U3%117B8 


121%121% 
121%124 

07%100% 
101i4l037g 


IOII4IO3 
115%(119 


110%110% 


102%  106 
IO4O6IO9 
105     107 


90       93 

I06»8l08 

116%118 

10334  112 

105%  107 

0534    79% 

28       42 

18       28 


ItONU.S 

N.  Y.  STOCK  EXCHANGE 
Week  E.ndino  July  22 


CC 


Central  of  Ga,—(  Continued) 
Chatt  Inv  pnrinon  g  4s. 1951 
Mac<fc  Nor  Div  Ist  g  6s,194() 
MldGa<fc  Atl  Div  58. ...1947 

Mobile  Div  Ist  g  58 194(; 

Cent  of  N  J  geu'l  gold  58.1987 

Begistere<l /il987 

Am  Dockife  Imp  gu  58. .1921 
Le  <fe  Hud  U  gen  gu  g  58  19-JO 
Deh  <fe  Wilks  B  Coal  os.. 1912 

Con  ext  guar  4%8 {^1910 

N  YA  Long  Br  gen  g  48  1941 
Cent  Paclllc  .See  So  Pacific  Co 
Chas<&Sav  /See  Atl  Coast  Ivlnc 
dies  <fe  Ohio  g  68  ser  A../il908 

Gold  68 01911 

Ist  consol  g  68 1939 

Begistered 1939 

General  gold  4%s 1992 

Begistered 1992 

Craig  VaUey  Ist  g  5s 1940 

E&  ADlvl8tcong48..1989 

2dcon8olj?48 1989 

Warm  Spr  Val  l8tg58..1941 

Greenbrier  By  l8tgug4s  '40 

Chic  <fc  Alt  BB  ref  g  33. ..1949 

Railway  let  lien  3%8... 1950 

Begistered 1950 

CMC  B  &  Q— Oh  &  la  D  68  1905 

Denver  Div  4s 1922 

Illinois  Div  3%8 1949 

Begistered 1943 

Gold  48 1949 

Iowa  Div  Sink  fund  68. .1919 

Sinking  fund  4s... ,....19 19 
Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  iSee  Great  North 

Debenture  58 1913 

Han  <fe  St  Jos  consol  63.  .1911 
Chic  &  E  lU  1st  s  f  cur  6s.  1907 

1st  consol  g  68 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  6s. 1936 
Chicago  &  Erie    See  Erie 
Ohic  In  &  Loulsv  ref  68. ..  1947 

Eefun ding  gold  5s 1947 

Lonisv  N  A  <fe  Ch  1st  6s. 1910 
CWc  MU  &  St  Pan!  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Begistered el989 

Generalg  3%8  series  B.el989 
Chic&  LSuDlvg58....1921 
Chic  &  Mo  Biv  Div  58.. .1926 

Chic  &  Pao  Div  63 ..1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s.....:;.19l6 

Far  &  Sou  assu  g  68 .1924 

Hast  <feD  Div  l8t78...;.1910 

1st  5s  1910 

I  <fe  D  E'iten'ist78;!""l908 

Lacrosse  &  D  1st  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  1st  68.. ..1909 

Wis&  MlnnDivgSs 1921 

MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  6s .1913 

Chic  &  Northw  cons  78 1915 

Extension  48 1886-1926 

Begistered 1886-1926 

General  gold  3  %s 1987 

Begistered «1987 

Sinkuig  fund  6s.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  68. ..1879-1929 

Begistered 1879-1929 

Debenture  63 1909 

Begistered 1909 

Debenture  58 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw&Madison  1st  6s. .1905 
North  lUinois  Ist  5s. ...1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  Ist  g  68..1925 

Mich  Div  lstg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.. .1917 

Begistered ....1917 

General  gold  4s 1988 

Begistered..., 1988 

CoU  trust  Series  0  4s  ..  1905 

H48 1910 

M48 1915 

N4s 1916 

P48 1918 

Chic  B  I  <!fc  Pac  BB  4s. .2002 

Begistered 2002 

Coil  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  58  .ol919 

Consol  gold  53 1952 

Des  M  <fe  Ft  D  Ist  4s....  1905 

lst2%s .• 1905 

Extension  48 1905 

Keok  &  Des  M  Ist  68. . . .  1923 


J -11 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-0 
A-O 
M-N 

M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 


Price 
fYidav 
July  2'J 


Bid 


Ask 
92% 


F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.U-S 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


103 

100% 

107      

132^8 

1A2      

112'8ll5 

100>4 

103  •-„  104 
102 '4  103 
101% 


107%. 


\\8^  Sale 

11834 

106%  Sale 


llO^j  I12's 

100% 

97 

105% 

88     

84%    85 
78  »8  Sale 


102     

94     Sale 


105 

110     

102     

105     Sale 


96%.... 

106     108 
114%  11434 
106%  107 

133     

11814  Sale 

115% 

11434 


129 

1121s 
109% 


Sale 


109 'e  110% 
108% 
♦10734 


11434 

117=8 
110»8 

11534 
111 
I2714 
115  »8 
10534 


97% 


112 


II214. 
106     , 

11034  . 
109*4  . 
11334  . 
111^. 
116  . 
130  . 
103%. 
103  . 
9334  , 


112% 

i'l'i" 


118 


106 

103 14 

109% 

108 14 

116 

115 

109 

102% 

IO6I4 

10534 

110% 

12914 

I2O14 

133 12 

130% 

103% 


107 


122=8 
122% 

10*38 


Sale 


100  . 
97  . 
94%. 


93 
71% 


Sale 


82 
103% 
10434  , 

96     . 

94  . 

95  , 
106%, 


Sale 


Week's 
Jianye  or 
Last  fiale 


Low       Jiigh 

!i'.^%May04 

104     Feb'o4 

J'ne'9'.i 

J'ly'03 

133 
J'uo'()4 


102 
103 
133 
130 


Ao 


111%  J'ly'04 

io3»4  J''iy'''o4 
I027g    lo^i'e 


108     J'ly*04 
110%May'01 
IISI4.     119 
11434  J'ne'04 
106=^     106% 
103     Apr'Ol 
1 1 2     M  ay'03 
10034  J'ly '04 
96     J'ly'04 
106%  Oct  '02 
90=8  Dec '03 
84  85 

78«s        78 -e 
8334  Apr  'Ov 
10434  Apr '00 
102     J'ly'04 
9376       94 
90%  Apr '04 
105        105 
10934  Apr'04 
102     J'ly'04 
104^8     105 
105     Dec '03 
10034  Feb '04 

105%  J'ne'04 
114  J'ne'04 
10538  J'ne'04 
129  Apr'04 
U7%  II8I4 
120  Dec'Oii 
116%     116% 


129 
111% 
logsg 
175 
10934 
108 
109% 
98^8 
116% 
116 
IIOI4 
115 14 
11134 
137% 
11734 
106 
169 
112% 
107 
110% 
112 
114% 
112 
115% 
128 
104^8 
102^ 

9834 

103 

118 

111% 

110 

107 

104% 

104 

108% 

10834 

118 
114% 


129 
J'ly  '04 
ioy3j 

Apr'04 
J'ly'04 

108 
J'ne'04 
May04 
Apr '03 
Apr'04 
Feb '04 

115% 
J'ne'04 
J'ly '99 
May'04 
Mar' 04 
Mar'04 

112% 
May'04 
J'ly'04 
May'04 

114% 
J'ly  '04 
J'ne'04 
J'ne'()4 
J'n6"04 
May'04 
J'ly'04 
Nov'98 
J'ly'04 
Dec '03 
J'ne'04 
Mar'04 
J'ne'04 
Mai'04 
J'ue'04 
Jan  '04 
J'ly  '04 
J'ue'04 


106 

105% 

10538 

10934 

127% 

11734 

142% 

13134 

103 

109 

125 

120 

104% 

107 


Nov'02 
May'04 
Nov'03 
J'ne'04 
J'ne'04 
Mar'04 
Feb '02 
Dec '03 
Apr '04 
Sep  '03 
J'ne'04 
Feb '04 

105 
Jan  '03 


97  J'ly'04 
96  Mav'04 
93  May'04 
90  May'04 
71%  72% 
7034  J'ly  '04 
81%       82 '6 

104=8  Jan '04 

1037gJan'04 

95%  Oct '03 

90     Oct  '03 

98  Jan  '04 
10634  J'ly '04 


Jiange 

Since 
January  1 


Low    High, 

92%    H:^% 
104      104 


128  133»4 
l-7%l:iO% 
111%  113% 

iu2"  i'03% 
100     102  7g 


103     10934 
109%111 
11434  119 
113     115% 
100%  106=, 


99%  103 
94%    97 


81%    85% 
74%    80 


99  102 
91  96% 
90%  91=i 
105  105 
10934  1093^ 
100=8102% 
103%  10634 


100    10034 

105  107 
114  116 
105%  108% 
129  129 
114%118% 


112%  116% 


126% 
111% 
108 
169 
109 
107% 
109% 
97% 


130 
111% 
10939 
175 
1103a 
10934 
109% 
9878 


11538119 
109=8111 
11434  117 
10934  11134 


11638  118% 
106     106 
169     169 
112%112% 
10634  107 
110%112<^ 
10934  111% 
114     116% 
11034  112 
1114%  11738 
'127=8  12934 
,10234  105 
102=8  102^ 
96%    9934 

■ii"i%iis" 


257 


867 
647 


108% 

106 

104 

104 

107% 

10334 

115% 

114% 


110% 

107 

106 

104% 

lOS'e 

10834 

118 
116 


105%105% 

109  %  il'2% 
126^129 
117%  11878 


103     103 


121=8  125 
120  120 
101     105% 


97        97 
96       96 
93       93 
90       90 
66%    74»4 
7034    VOS* 
73       85 
1041%  104% 
103^8 10379 


9334    98 
104%  10634 


lYllSCElxLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Bap  Tr  g  53 1945 

l8t  refund  conv  g  48 2002 

BkCity  1st  con  68.1916, 1941 
Bk  y  Co  <fe  S  con  gu  g  58.1941 
Bklyn  Un  El  Istg  4-5s.l900 

,     Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  an  g  4s 1961 

City  <fc  S  By  Bait  Istg  58.1922 

Conn  i:y&  Ll8t<ferelg4%s'51 

Den  Cou  Tr  Co  1st  g  6s. ..1933 

Den  Tram  Co  con  gG3..191o 

Met  By  Co  Ist  gu  g  68.. 1911 

Del  Cit  St  By  1st  con  g  OS.  1905 

Gr  Hapids  By  Ist  g  58...ol910 

Louis  By  Co  1st  con  g  5s. .1930 

Market  St  0  By  Istg  68. .191:' 

Met  St  By  gen  col  tr  g  68.199'; 

Bway&7thAvl8tcg68l94;: 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
AO 
J-J 
J-J 


106%  Sale 
78%  Sale 

'106% 

101     107 

108%  Sale 

00%  Sale 

83%  Sale 


06%. 


100 


116     117% 
116     ... 


106%     106% 

78%       7334 

109     J'n6'04 

100     Mar'04 

1077s     108% 

90%       9034 

8^%       83% 


9634       97 
95     J'ne'OO 


103     Nav'Ol 


109     Mar'98 


11678       11678 

116     J'ly'04 


2 
277 


30 

4 

126 


20 


99%  106% 
72^6    80 
107=^109 
100     100 
100     108% 
82       9034 
79%    86 


90       97  % 


112%1167fc 
112%116 


Street  Railway 

Met  St  By— rCoJUBef  g  4s2002 

Col<fc9thAvl8tgu  g  68.1993 

LexAvdfcPFlstgug5sl993 

Third  Ave  BB  con  gu  4s  2000 

Third  Ave  By  1st  g0s..l937 

Met  WS  El  (Chic)  1st  g4s.  1938 

MU  El  By  &  L  30-yr  g  6s.  1926 

Minn  St  By  1st  con  g  5s. .1919 

St  Jo  By  Lt  H&P  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  BBs  San  Frs  f  48.1927 

United  Bys  St  L  Ist  g  4s. 1984 

\V  Chic  St  40-yr  cons  g  6s. 1936 

Gas  and  Electric  Light 

Vtlanto  G  L  Co  Istg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.l94ii 


A-0 
M-S 
MS 
J-J 
J-J 
FA 
FA 
J-J 
MN 
J-J 
A-0 
A-O 
J-J 
vI-N 


;-D 
yi-N 


91% 


90% 
118% 
116      

94=8  Sale 
118% 


104%, 


110 


82  's  Sale 

79%    80 


OO"^  91 
118%  J'ly '04 
115%  May'04 
94%  9434 
Pne'04 
J'ne'04 
Oct  '99 
J'ne'02 


121 

94 

106 

110 


110  J'ly'04 
109%  Deo '99 
eO's  82 'e 
8O34  J'ne'04 
99     Deo'97 


115%115%  115%     115%      4   112%116% 


15' 


89       92% 
115%  119 
114     116% 

9338     96      : 

116     121     : 
94       95     ■ 


110     110 


75%    827s 
80%   81 


•No  price  Friday;  latest  price  tills  week.    aDueJan    UDueApr    eDuoAlay    j/Duej'ue    /i.Duo,j'ly     A:  Due  .-Vug    oDue  Oct     p  Due  Nov    ^Option  sale 


July  23,  1904.J 
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BONDS 

N.  T.  STOCK  BXCHAJSTGE 
Wbkk  Bnuin<i  July  22 


j-r> 

J-D 
M-N 
J -J 
A-0 
J-J 
Q-M 


A-O 

J-J 
WI-N 


Chic  &  St  L   S«eAtcUT&SaFe 

Chic  St  L  <fc  N  O    See  lU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  63. -.1930 

Cona  6s  reduced  to  3i-j8.193(» 

ChStP<fe  Minn  1st  g  68  1918 

Nor  Wisconsin  1st  63. ..1930 

St.P  &  S  City  1st  g  Gs... 19111 

Chicago  Ter  Trans  g  4s. ..194/ 

Chicfc  Westlndgeng6s9l932 

CMC  &  W  Mich  See  Pere  Marq 

ChooO&GuU    SeeGB.J.&'P 

CinH&D  consol8i78...1905 

2dgold4i2» 1937 

Cin  D  <$!  I  l8t  gu  g  58. ..1941 

C  I  St  L  &  C    ,See  C  0  C  <fe  St  L 

Cin  S  &  C    See  G  C  C  St  L. 

Clearfield  &  Mah    >Sc«  B  B  <fe  P 

Clev  Cin  C  <fe  St  L  gen  g  4s  1993 

Cairo  Dlv  Ist  gold  4s.. .. 193V- 

ClnW<fe  MDivl8tg4s.l991 

St  li  Dlv  Ist  col  tr  g 48.. 1990 

Begistered 1990 

Spr  *  Col  Div  Ist  g  43. .1940 
W  W  Val  DiT  Ist  g  4s...  1940 
C  I  St  li  <fe  0  oonsol  6s. .1920 

Ist  gold  4s fcl93li 

Registered fcl93(; 

ClnS&  CI  con  Ist  g  5s. .1928 

C  C  C  &  I  consol78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  Ist  pf  58...rfl938 
Peo<fe  East  Ist  con  4s.  ..1940 

Income  4a ...1990 

CI  Lor  &  Wh  con  1st  g  58.193i 
Clev  &  Marietta  See  Penn  RR 
Clev  <fc  Malion  Val  g  53...  1938 
Clev  &  Pitts    See  Penn  Co 

ColWiiUandlst  g  4s 1947 

Colorado  &  Son  1st  g 4s...  1929 
Colum  &  Greenv    Sc*  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    *ee  N  <fc  W 
Conn  &  Pas  Rivs  Ist  g  4s.  1943 

Dak  &  Gt  So    See  C  M  <fc  St  P 
alias  <fe  Waco    See  M  K  <fe  T 
Del  liack  &  Western  73.. .1907 
Morris <&  Essex lst7s... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  3128 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  58 1923 

Term  &  improvers 1923 

,    SjTBlng&N  Yl8t78..190G 

Warren  Ist  ret  gTi  g  3  Vs .  2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Albife  Su8lstcougu78.1906 

Begistered ...1906 

.     Guar  gold  63 1906 

Registered 1906 

,    Eens  &  Saratoga  Ist  78.1921 

\     Registered 1921 

bel  Rlv  RR  Bridge  >Se«  Pa  RR 
Denvifc  R  Grist  con  g 48.1936 

Consol  gold  4^28 1936 

Improvement  gold  5s.. .1928 

Eio  Gr  West  Ist  g  48. ...1931* 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gug  4s  al917 

Eio  Gr  So  gu    See  Eio  Or  So 

Den  &  S  West  gen  s  f  g  5s  1929 

Des  Mol  <fe  Ft  D    <S«e  C  R  <fc  I P 

Des  M  &  Minn    See  CU  <fe  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  Ist  g  43.. .1941 
Dul<fe  Iron  Range  Ist  58..  1987 

Begistered 1937 

2d  68 1916 

Dul  So  Shore  &  AU  g  58..19uJ7 
L^astof  Minn   SeeStPM&W 
Hiast  Ten  Va  &  Ga    -See  So  By 
Elgin  Jol  &  East  Ist  g  58.1941  WI-N 
ElmCort&No    <Se«Leh&NY 

Erie  Ist  ext  gold  48 1947  M-N 

2d  extgold58 1919  M-S 

3dextgold4Jfl8 1923  M-S 

4th  ext  gold  58 1920  A-O 

6th ext gold 4s 1928  J-D 

l8t  consol  gold  78 1920  M-S 

Ist  consol  g  fund  78 1920  M-S 

Erie  1st  cofa  g  48 prior. .1996  J-J 

ReKiatered 1996  J-J 

ist  consol  gen  lien  g  48. .1996  J.J 

Registered 1996  J-J 

Peuncolltr  g  4s 1951  F-A 

ButtN  Ycfe  Erie  Ist  7s.. 1916  J-L 

Eufl&S  WgoldOs 1908  J-J 

Chic  &  Erie  Ist  gold  58..  1982  Wl-i; 
Jeff  RR  Ist  gu  g  5s....al909  A-O 
Long  Dock  consol  g  G3..1935  A-O 
Coal&RR  Ist  cur  gu  68.1922  M-K 
Dockcfc  Imp  1st  cur  68. .1913  J-J 
N  Y  cfc  Green  L  gu  g  53.1946  M-N 
^f  Y  Sua  &  Wise  rel  08.1937  J.J 

2d  gold  41^8 1937  F-A 

General  gold  58 1940  F-A 

Terminal  1st  gold  58.  ..1948  M-N 

Regis  ?6,000  each. ..1943  M-N 

MldRKo{NJlstg68.1910  A-O 

Wilk<&  Ea  1st gug 58.1942  J-D 


J-J 


J-J 
FA 


A-O 


M-S 
Nl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J.J 
A-O 
A-O 

J-D 


M-N 

J-D 
J.D 
J-D 
MS 
A-O 
A-O 
J-J 
J.J 


Friee 
Pridav 
July  22 


Bid        Jiak 
1S3     13334 


ISO's 

129 >fl 

123'a 

73       75 
112     


lOlia. 


113 


101       10134 

lOOH, 

98     100 
loo's 


95     

91     

105      

102     

^ 101 

lll»all4 


128 


99     100 

61       62 

112     


114^3... 

59       60 1« 
84  Ja  Sale 


111^8 

128^4 

130     Sale 
126^4 


128»4  . 
11434  . 

lOl^a. 
108     . 


136  , 
134 14. 
10034  , 


105     . 

i4ii» ; 


100     

10512  108 

104% 

100 13 

89  90 

90     


98     Sale 

921% 

40       41 

78       80 

112     116 


112     Ill's 


116 


113>a 

lOS's 

112^2 

lOO^s 

13434 

13168 

98  Hj      99 


85     Sale 


93i2Sale 

125     

101=8 

119»2l20 

lOS'a 

133  "ij 

116     US'* 

110^4 

110     

113     

99  101 
]02'al06 
lU     


il"di4  \iiK 
108'4lll 


Weelc's 
Mange  or 
Last  Sale 


Low       High 


13334  J'ly '04 

93  Dec '03 
131  Feb'OJ 
12934  Mar'04 
123>aJ'ly'04 

73  74I2 

111  ig  Apr '04 


104i2Dec'03 
118  Oct  '00 
113i4J'ly'04 


10134     1013^ 
100     J'ly  '04 
Feb '04 

102 
Jan  '04 
Dec '02 
94J2Aug'03 
105  Jan '04 
102 1-2  J'ly '04 


98 
102 

99 
102 


11514  J'ne'04 
120     J'ly '03 


128    Mar'04 


104iaNov'01 


9934     100 

6108       62 

112i2Feb'04 

116    B'eb'04 

60    J'ly '04 
8439      84 12 


112»8Jan'04 
128i2J'ne'04 
130        130 
140     Oct  '98 


106 
122 
104 
103 


12813  12815 
114i2J'ly'04 
103 12  J'ly '04 
IO8I4  108 14 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
14334  Nov'02 
147iaJ'ne'02 

991a     100 

10414  J'ly '04 

106i3J'ly'04 

100 1«     100^4 

88«8J'ly'04 

97     Jan '02 

24     May'04 


111     Feb'Ol 

98  98 

92  la  J'ly '04 
4013      41 
76  78 

lH38J'ne'04 


111    Jan '04 


110    J'ly '04 

114  J'ne'04 
11334  J'ly '04 

110  J'ne'04 

111  May'04 
101'8J'ne'03 
134  J'ne'04 
130     Aug'03 

981a  98''8 
981a  Jan '04 
85  86 

8534  Feb '04 
93 14       9334 
12514  J'ne'04 


11934  120 
106  Aug'02 
13a  Apr'04 
II7I4  J'ne'04 
1131a  NoT'03 
108  la  Jan '04 
111  J'ly '04 
9934  J'n6'04 
103  la  1031a 
1131a  Jan '04 


11034  May'04 
IO914     111 


1^ 

05  00 


No 


37 


10 


11 


99 


12 

180 

28 


Range 

Since 

January  1 


Low   High 
13018 13334 


13014I31 
12934  12934 
120     1231a 
72 '»    8234 
110     IIII4 


1111411314 


951^10176 
9934IOII4 

98  98 
9934  10234 

99  99 


105  105 
100  la  102 12 


110Jall5i4 
128"  i 2 8"' 


95  100 

58   65 

1121a  II212 

116  116 


56 


63 14 
891a 


112»8ll2'% 
1271a  I2912 
128'al33 


127  12934 
111141151a 
1001410312 

IO8I4  10978 


13334  137I4 


105  Is  108 


104  106 
103  103 


9634  101 14 

IO414  IO414 

103  1061s 

94  101 

83   891a 


24   36 


98   991a 

921a  9414 

37   45 

661a  84 

109341121a 


111      11188 


113  116 

114  114 
1123911334 
108 14  111 

111       11412 


131i«135i8 


96  la  100 14 
981a  9812 
84  87 14 
8534  85-«4 
8834  95 14 
I25I4I26I4 


116     120 


130     182 
1131a  11834 


10Sial08ia 
109  lain 
993410139 
101 12  104 
113iall3i2 


110l2lll»8 

lOOialll 


BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  jcxy  22 


Erie  <fe  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

MtVernou  1st  gold  63.. 1923 

SuU  Co  Branch  Ist  g  53.1930 

Evife  Ind  1  St  con  gug68..1926 

I7argo  &  So  See  Ch  M  <fe  St  P 
lintifePereM  /See  Pere  Mar 
FlaC&Penin  fi'ee  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4ia8.1941 

Ft  W  <fe  Den  C  1st  g  68 1921 

irt  W&  RioGr  Ist  g  4s.  ..1928 

Gal  Har  &  S  A  See  So  Pac  C<i 
alH&Hof  18821st  5s. 1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  yS'ee  Sea  A  Line 
Georgia  Pacific  .See  So  Ry 
Qila  V  G  &  Nor  See  So  Pac  Co 
Goav  &  Os-wegat  See  N  Y  Cent 
Grand  Rap  &  Ind  A'ee  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  iSi  Q  coU  tr  48  1921 

Registered.?!. 1921 

Greenbrier  Ry    See  Ches  &  O 
QuLt<feSIl8tref<fetg58  W952 

Han  &  St  Jo    See  C  B  cfe  Q 
ou8atonic  iSee  N  Y  N  H  &  H 
Hock  Val  1st  consol  g  4  las.  1999 

Registered 199"J 

C0I&  H  Ylstextg4s..l948 
Houst  E  <fc  W  Tex  See  So  Pac 
Honst<feTexCen  See  So  Pac  Co 

iUinois  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  yias 1951 

Registered 1951 

Extended  1st  g3'28 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Begistered 1952 

LN  0<fe  Tex  gold4s.... 1953 

Begistered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3  las.  1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  312S 1961 

Registered 1951 

Spring  Div  Ist  g  3ias... 1951 
Western  Lines  1st  g  4s.. 1951 

BeUev&Car  let  6s 1923 

Carb  <fe  Shaw  1st  g  43...  1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold3ias 1951 

Begistered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  Ist  gug  48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  lU  &  la  Ist  g  48 1950 

Int  &  Great  Nor  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g48 1951 

Jefferson  RR    See  Erie 

KalA&GR    SeeLS&MS 
an  &  Mich    See  Tol  <&  O  C 
K  C  Ft  S  &  M    See  St  L  <fe  S  F 
KC<feMR&B    SeeStL<feSF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <&  Des  Mo  See  C  B  I  &  P 
Knoxville  &  Ohio    See  So  By 

Lake  Erie  &  W  Istg  53..1937 
2d  gold  5s .*: 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  53.1997 
Leh  Val  N  Y  1st  gu  g  4ia8.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&N  Y  1st  guar  g  4s..  1945 

Begistered 1945 

EIC&N  Istglstpt  08.1914 

Gold  guar  5s 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
Leh  <fc  WUkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  5s.ft.1931 

Ist  consol  gold  48 /tl93l 

General  gold  4s 1938 

Ferry  gold  4138 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  43 1949 

Bklyn  &  Mont  Ist  g  6s. .1911 

Ist  58 1911 

N  Y  B  ife  M  B  Ist  con  g  6s  1985 

N  Y&  RB  Ist  g  5s 1927 

Nor  Sh  B  1st  con  g  gu5.s  ol932 
Lotii8iana&  Ark  Ist  g  53.1927 
Louisv  &  Nashv  gen  g  6s. 1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
EH.S;  Nashlst  j!;68....1919 


^(^ 


J-J 

A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
Friday 
July  22 


Bid 
117%. 
103     . 
106     . 


Ask 


IO314 . 


781a. 
10212. 


.1041a 


97^4  Sale 


102  la  103  V 


1071a  10758 


109  "a. 


100 14  102 
"98"  '".'.'. 


10334  106 


' 1041s 

100     103 

10313 

9313 


110     , 
7934. 


931a   95 


9034. 
10618. 
121     . 


1201a. 

II914  . 

93     . 


1031 


106  "a 

10438 

9814  1011a 
120     122 

9934  Sale 


110i«115 
871a 


71^   71% 


1191s. 
110  . 
IIOI9. 


1081a 

1071a  1081a 

IO2I4 

11414- 

110     

IO714 

961a   99 


105 
101 


11618119 

98     

100     


*ioi    10134 

101     102 


1017gSale 

109     

loa    

1084 

10712 

IO634 


117ia 

114     

100  la  Sale 


1131311434 

9334  Sale 

112     


Week's 
Range  or 
Last  Sale 


Low  High 
120  J'ne'04 
10534  10534 
112     J'n6'02 


107     J'ne'04 


105     Mar'98 

104i2J'ly'04 

78     J'ue'04 

IO214  J'ne'04 


9634 

9634 


9734 
967( 


103     J'ly '04 


107  la  1073^ 
105  la  J'ly  *04 
100 14  Apr'04 


115    Apr'04 

113iaMar'00 

IOII4  Apr'04 

94     Mar'03 

99i4  0ct 'OS 


105  J'ly '04 
102  Oct  '01 
10234  May'04 
101  Apr'04 
100 la  Mar'03 
9438  J'ly '04 


123     May'99 
85 la  Mar'04 


95  95 

101  Is  Oct '99 
100  Nov'OO 
107 14  J'ly '04 
1241a  Apr'04 

00     Nov'98 
119     Nov'O 
11934  MaT'04 

9308  May'04 


102i4Dec'03 
101     Mar'02 

106  Mar'04 
107 12  Dec '02 

98  J'ly '04 
120     J'ly '04 

99 12       993^ 

70  Nov'03 
110     J'ly '04 

87  la  J'ne'04 


71 14       7134 
63     Oct  '00 


119ie  J'ne'04 
1141a  1141a 
112     Feb '04 

1 07 14  May'04 
108 12  J'ly  '04 
105  Jan '04 
113'8J'ne'03 
109 12  Oct  '99 
107  Jan '04 
93     May'04 


100»8J'ue'04 


II6I4  J'ne'04 


99  la  J'ly '04 
101  Feb'04 
100  Oct  '00 
10134  10134 
no  J'ue'04 
lOl^s  IOI'n 


105 14 
112 
11212 
112  >a 
10314 

lis 

IIOI2 
10014 
101 '8 
113 

9834 

lllia 


Mar'08 

JIar'02 

Jan  '02 

Apr '02 

103 -v 

118 

Dec '03 

10034 

J'ne'04 

J-ne'04 

9878 

J'ne'04 


431 
20 


23 


28 


121 


no 

'83 


Range 

Since 

January  t\ 


Low   Higlh 
116     120    I 

101    10534 


107     107 


10234  108 
71       78 

1013410313 


901a    98% 
90       98 

102     10534 


lOSiallOSg 
10512  1071a 
100i4l00'4 


115     115 
i  01 '14101 14: 


102ial06 


102     103 1« 
101     101 


9314    95V 


SO 

'g's' 


851a; 

"9'5'*l 


loe-'^  107 14. 

1241a  124i<»' 


118     11934: 
87       981a 


106     106 


98     101 

118!^  121 

97     100 


IO918II2 
85       89 


68       7134 


115i2ll9i«, 
110121141a' 
llliall2 

107  107i» 
10434  loSHi 
105     105    , 


107     107    '■ 
92        93  ,.; 

100^  loo's 

116     11614 


98     10034; 
101     lOliai 


9678  1013*; 
110  110  ; 
100  la  10 IV 


IOOI4IO3111 
II514II8 


98  102  I 
10178  10178: 
109     113     [ 

96I4  9915! 
Ulialllia 


M1SCEL.UANEOUS    BONDS— Continued  on  Next  L'age. 


Gas  and  Electric  Light 

BullaloGas  Ist  g  58 1947 

CU  G  L  &  U  Co    See  P  G  <fc  C  Co 

CousolGasconvdeb  68 1909 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  OS 1923 

Det  Gas  Co  con  Ist  g  68.  ..1918 
EdElIUBkn  SeeKCoEL&P 
Bd  E  lU  See  N  Y  G  &  E  L  H  &  P 
KqG  LN  Y  Ist  con  g  58. .1932 
Eq  G  <fc  Fuel  See  P  G  &  C  Co 
Gm&  Elec  Berg  Co  eg  68. 104! 

gen  Electric  deb  g  3ia8..1942 
r  KapGLCo  let  g  68. ..1915 
Hudson  Co  Ga3  Ist  g  58. .19.(9 
Kings  Co  El  L&Pg58...1937 

Pnrohaae  money  68 1997 

Kd  £1 II  Bkn  Ist  con  g  48  1939 
LaoGas  Lof  St  L  Ist  g  58.<1919 


A-O 

J-J 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-K 


60     

173     Sale 
951a   9612 


90 


105 


120     122 

921a.... 

108 


60  60 

172V     I7314 

901a       90"h 
105     J'ne'03 

113     Nov'03 

61  la  Oct '01 
90  Hi  J'ly '04 

10734  Dec '00 
105     J'no'04 


120'8J'ue'04 

94 Is  J'ne'04 

108         IO8I4 


64       C6 

17138  17334 

0534    08 


88       901a 


1037el05>.i 


11715  120 'fl 

933g    04  "8 

103     10814 


Gas  aiKl  Electric  Liglit 

Milwaukee  Gas  L  1st  48. .1927 

Mnt  iCuel  Gas  Co  See  Peop  Gas 

NYGELH&Pg  58. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY&QEl  L&  P  1st  con  g  581930 
N  Y  <&  Rich  Gas  Ist  g  58.1021 
Peo  Gas  cfc  C  Ist  gu  g  08..1904 

2d  guar  gold  Oa 1904 

let  con  gold  68 1943 

Refunding  gold  58 1947 

Ch  G-L  <fe  Cke  Ist  gu  g  58  1937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  *  F  Ch  Ist  gu  g  68. 1905 
Mu  Fuel  Gas  1st  gu  g  58.1947 
SyracuBO  Lighting  Ist  g  68. '51 
Trenlon  G  cfc  El  Ist  g  58.  .1949 


M-N 

J 

D 

F 

A 

M 

S 

J 

J 

V 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

s 

J 

J 

J 

D 

J 

J 

M 

N 

J 

I) 

M 

» 

9054    9II2 
IO9I4 

96I4      9634 

10618 10534 
118     


98     

101»8 

10139 

12338 

105     

1051a 

105     107  iv 

lOlia 

103 


90 


9014 


10834  IO914 
9614  961a 
10478J'no'04 
1201a  J'ue'04 
101     Mny'04 

100  Mar'04 

101  la  J'ne'04 
lOlOg  101"8 
1241a  124  la 
103  Apr'04 
109iaJ'ne'04 
1(1534  10534 
101  Mar'04 
105     Apr'04 


109      Fob '01 


871a    901a 

105«8 10914] 
90  96  Hi 
1021a  lOS'.tl 
1151412012 
lOOialoa  i 
100  100 : : 
101ial01>4J 
lot  103  ; 
11834  1241a 

103  104    i 
106ial09iai 

104  loesii 
loi    loiv; 

105  103    . 


*  Mo  price  Friday;  latest  bid  and  aakedtlUa  week.  aDaeJan   bDueFeb   dDaeApr   «DaeMay  ADueJ'lr  ^OueAug  oDueOct   gDaeDeo  tOpUonaal* 
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nuMts 

N.  Y.  STOCK  EXCHAN«E 
Wkkk  endino  July  22 


lK)ul8V  <fe  NH6hv—(C<nitinued) 
I.  Clu<fe  LexK0l<14^J8...]it;^l 
N  Oifc  M   IstKoM  6s....]'.i:!0 

N  O  <fc  M  2d  Kold  C.s \mO 

PensHCola  Dlv  m>\d  Gs. . .  1 1>-'0 
8t  L  Dlv  l8t  gold  Gh I'.f.'l 

2dpold  38 ItlHO 

Hender  Bdjrolst  sf  (iGN.r.Kil 
KcutuckvOtMit  »;<il<14»..]!IS" 
L&N&McftM  I8tg4b8 11)45 
ti<k  N-Soutli  Jl  Jolut48.1i>52 

Registered 1".»52 

NFla<8i  8  lBtgug58...1i)37 
Pens  &  Atl  Ist  gii  g  68..  1921 
8  <fe  N  Ala  con  iru  g  58..193() 

Sink  fund  goldOs 1910 

L  A  Jett  J{dBcCoguK48..1945 
LN  A&Ch    HeeC  I  &  L 

Malion  Coal    «««  L  S  &  M  S 
aiihattau  Kyoousol 48.1990 

Roplstered 1990 

Mctropol  El  Ist  g  68.. ..1908 
■MaaSW  Colonlz  g  58. ...1934 
McK'pt&BV  (S'eeNYCent 
Metropolitan  El  See  Man  Ky 
Mex  Cent  consol  gold  48. .1911 
l8t  consol  income  g  38.al939 
2d  consol  income  g  38.. 01939 

'     Equip  &  coll  gold  53 1917 

2d  series  gold  58 1919 

'    Coll  tr  k4»28  Ist  Ser....  1907 
Mex  Intemat  let  con  g  4s.  1977 

Stamped  guaranteed 1977 

Mex  North  let  gold  68.... 1910 
Mich  Com    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  1.  S  <fe  W    See  Cliic  &  N  "W 
Mil<feMad    See  Chic  <feNW 
Mil  <fe  Nortli    A'ee  Ch  M  &  St  P 
Minn  &  St  L,  Ist  gold  78..  1927 

lowaEx  Istpold  7s 1909 

Pacitic  Ex  let  gold  6s.  ..1921 
South  West  Ex  Ist  g  7s. 1910 

,    Ist  consol  gold  58 1934 

'  Island  refund  gold  4s.. 1949 
Minn  &  St  L  gu  -S'ee  B  C  R  &  N 
MStP<fcSSMcong4intgu'38 
M<S!Pl8t58Stpd4sint^il936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
•Mo  Kan  &  Tex  let  g  48. ..1990 

2d  gold  4s ffl990 

Istextgold  58 1944 

St  L,  Div  1st  rel  g  4s.. ..2001 
Dal  &  Wa  1st  gug  58.. .1940 
Kan  C<fe  Pac  Ist  g  4s...  1990 
MoK  &  E  1st  gug  5s...  1942 
M  K  &  T  ot  T  Ist  gu  g  58.1942 
Sher  Sh  cfe  So  1st  gu  g  5s. 1943 

Missouri  Pacitic  3d78 1906 

'    Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Registered ol917 

l8tcoUgold5s 1920 

Ce»t  Br  Ry  1st  gu  g  4s. 1919 

,  Leroy&  C  VALlstg5s  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

St  h  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

■Unified  &  ref  gold  4s. .1929 

Riv  &  G  Div  1st  g4s. .1933 

Registered 1933 

Verdi  V  1  &  W  Ist  g  5s. 1926 
Mob<&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

'MobJ&K  Cist consg 5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s. .71.1927 

General  gold  4s 1938 

MoutgomDiv  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g48 1931 

M  &  O  coU  4e    See  Southern 
Mohawk  &  Mai    SeeN  Y  C &  H 
Hoiaoidgahela  Riv    See  B  &  O 
Mcmt  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
•Morris  <fe  Essex  SeeDelL&W 

Nash  Chat  &  St  List  7s. 1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 

•    McM  M  W<fc  Allst6s..l917 

TcfcP  Branch  1st  68....  1917 

Nash  Elor  <fc  Shef    «ce  L  &  N 

Nat  of  Mex  prior  lien  4^2S.1926 

1st  consol  48 1951 

New  H  &  D    iS'ee  N  Y  N  H  &  H 
NJJuncRR    /See  NY' Cent 
New  &  Cin  Edge    See  Penn  Co 
NO<fcN  E  prior  lieu  g  6s  i)1915  A-0 
N  Y  Bkln  &  Man  Bch    See  L  1 
N  Y  Cent&  H  Hivg  3i2S.1997  J-J 

Registered 1997  J-J 

Debenture  5s  of...  1884-1 904  M-S 

Registered 1884-1904  M-S 

Registdeb  5s  of.. .1889-1904  M-S 
Debenture  g  48... .1890-1905  JD 

Registered 1890-1905  J-D 

Debt  certs  extg  48 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coUg  3 123.. .1998  F-A 

Registered 1998  F-A 

M ich  Cent  coll  g  3 >2S....  1998  F-A 

Registered 1998  F-A 

Beech  Creek  Istgu  g48.193G  J-J 

Registered 1936  J-J 

2d  gu  gold  58 1936  J-J 

Beech  Cr  Ext  Ist  g  3128  61951  A-O 


Price 
July  Ti 


M-N 
J-J 
J..I 
M-S 
M-S 
M-R 
MS 
J-J 
M-8 
J-J 
J-J 
F-A 
K-A 
FA 
A-O 
M-S 


A-O 
AO 
J.J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
PA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 


J.J 

A-O 


md 

107 
126 


Ask 


115 
121»a. 

ioo' 

99 
107 


Week't 
Range  or 
Last  Sale 


TiHz 


94 


■116»4. 

il6" 

106 

98 


ll?"* 
117 


106     106 


107 »«, 


66 

14HiSale 
8Vj      9H. 


*  92  Hi   93 
.....    88 


138     142 
108%.... 

118>4.... 

1127eii7i5 

115     lis^j 

96>4... 


983^ 


100     Sale 

80       81 

10336  Sale 

847( 

100     

89Hi    93 

110     

105  Sg  Sale 

lOlHi 

108     109 
121     12112 
107  "2 108 


108     109 

95       9712 
100     ... 
103>a... 
113     ... 

116       11634 


90"8  Sale 
95 12  Sale 


101     . 

109i«. 

8712. 


125     1271a 

11812... 

9412... 

Ill     ... 

90     ... 

96     ... 


I2II4  ... 
II312II514 
113     ... 
112     ... 
II3I4  11534 

IO212IO412 
7613    7714 


1071a , 

9934  Sale 


lOl^B. 

lOi     . 


10038  . 


lOC*!^ 

10014101 
93  ig  Sale 

8914 

91 14  sale 

90 

lOoHlOS 

1031a 

107  "a 


Low  High. 
108i4Jau'03 
12314  J'ly '0-1 
1223j  Aug'(»3 
1163b  MHr'02 
122     Apr '04 

75  J'ne'()2 
113     Nov'99 

99  J'ly '04 
107i2J'ue'03 

94  94 


11712  J'ly '04 
lift     Jan '04 
117        117 
110     Mar'03 
93iaJ'no'04 


106  IO6I2 
10378Dec'02 
llOigJ'ne'Ol 


C3  64 

1413       151. 
9     J'ly '04 


92»4  J'ly'04 
9008  J'ly '01 


106     May'OO 


142     Deo '03 

11238  Dec '03 
120i2Peb'04 
121  Jan  '02 
116  J'ne'04 
96I4  J'ly'04 


99 


99 


103     Nov'Ol 

99 1<     100 
801-4       80 12 
103        1033b 
83 12  J'ly '04 

102  Jan  '04 
90     J'ly'04 

110  J'ne'04 
IO4I2     105^ 

103  May'04 
108  J'ly'04 
120i2J'ly'04 
10734     108 


108        1087^ 

96     J'ly'04 

100     May'^Ol 

103i«J'ne'04 

11334  May'04 

II6I2     II6I2 

10934  Oct  '03 

90  9034 

95  96 


llli2Mar'04 
91     Feb '04 


12334  J'ne'04 

121     Apr '04 

94  <2  J'ly '04 

113 12  May'04 

92i2J'ly'04 

98iaNov'03 


124 12  J'ne'04 
1161*  11514 
113  Dec'99 
113 12  J'ne'04 
113     J'ly'04 

1031a  0'ne'04 

77  7712 


99»4       99  7p 

9912  J'ne'04 

10134  J'ne'04, 

lOOTfeApr'Or 

lOOHiMiir'OJ 

10038  Mar'04 

99      Dec '02 

9934  May'04 

99i2Nov'02 

93  93  ^ 

91  la  J'ly '04 

9118       91 14 

91     Jan '03 

10518  J'ly '04 

102     Mar'04 


No 


118 


29 


23 


32 


34 


18 


Jiaiii/e 

Since 

January  1 


Low   High 


123'«126 
119"  122" 


9714    9912 


89       94 


116     11712 
116     116 
112     117 


911a    9812 


I01>al06i2 


107i4ll0ie 


60   7II2 

12   1684 

6    9*4 


91   96 


12012I2OI2 


113  116 
951a  98 


99   99 


961a  10034 
751a  81 
9812  10438 
80   83 12 
102  102 
86   90 
106 12  111 

99  10558 
100  103 
10634  109 12 
11838 1223e 
104  108 


10334  108  ^8 
9178  96 


101  10318 
1091211412 

11138  11634 


84 
91 


9II4 
96 


lllialllia 
91   91 


12334  12612 
121  130 
90   94 12 
II3I2II4 

881a  92 12 


120     I24I2 
llOiallSi, 


1131a  II312 
113     113 

100     IO312 
73       78 


9634  10134 

98       99^8 

100     102*8 

10034  look's 

IOOI2IOOI2 

100       10038 


99ial01i6 


86  93 1» 
86  91 12 
85I4    9II4 


104     106  ifl 
102     102 


KOMIS 

N.  Y.  STOCK  EXCHANGE 
Week  E.nuino  jin.Y  22 


N  Y  Cent<fc  H  II— (Continued) 
Carl*  Ad  Istgu  g 48...  1981 
Cloarf  Bit  Coal  1 8t  8  f  48. 1940 
Gouv<fe  Oewelst  gug5g  1942 
Moh  A  Mai  Isl  gu  g4e..l991 
N  J  June  H  gu  l8t  48. ..1986 
N  Y  &  Pu  1 8t  con  gu  g  4«  1 993 
Nor&  Mont  l8t gug  68.1916 
West  Shore  let  48  gu... 2361 

Kefristered 2361 

Lake  Shore  gold  3ia8 1997 

Registered 1997 

Debenture  g  48 i9'j8 

Det  Mon  &  T'ol  1st  7R.1906 

KaA<«:GRl8tguc58.193H 

Mahon  C'l  RB  Ist  58..  1934 

Pitts  McK  &  Y  let  gu  6s.  1932 

2d  guar  68 1934 

McKee8<feBVl8tg68l918 
Mich  Cent  let  consol  68.1909 

68 1931 

RegUtered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  Ist  g  3ia8 1951 

I8tg3i28 1952 

Bat  C  &  Star  1st  gu  g  38.1989 
N  Y<fe  Harlem  g  3128...2OOO 

Registered 2000 

NY&  North  1st  g  58. ..1927 
R  W&  Ocon  I8text58./il922 
OsweA  R  2dgug5s...el915 
RW&OTRl8tgug5s.l918 
UtlcaA  BlkRlvgug48.1922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE    SeeNYNHAH 
New  York  New  Hav  &  Hart^ 
Heusatonic  R  con  g  5s. .193 
N  H  A  Derby  con  g  58. .1918 

N  Y  A  N  E  1st  78 1905 

1st  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  4s..ffl992 

Regis  $5,000  only srl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g  5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  extg68..1934 

New  River  Ist  g  68 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC  A  C  Joint  4s. .1941 

COAT  Ist  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  Hen  g  48 . .  1997 

Registered 1997 

General  Hen  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

CBAQcoUtr4s    See Gt Nor 

St  P  A  N  P  gen  g  6s. ...1923 

Registered  certitio's..l923 

StPaulADul  let  58. ...1931 

2d  5s 1917 

let  consol  gold  4s 1968 

Wash  Cent  let  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    Sec  C  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  N  Y  0 
O  C  F  A  St  P    See  C  A  N  W 

PacCoa.stColstg5s....l946  J-D 
ac  of  Missoui'i    See  Mo  Pac 
Panama  1st  s  fund  g4i2S.. 1917  A-O 
Sink  fund  subsidy  g  63..  1910  M-N 
PennCo— Guar  1st  g4i2S.  1921  J.J 

Registered 1921  J-J 

Guar  3I2S  coU  trust  reg.1937  M-S 
Guar  3 I2S  coll  tr  ser  B...1941 
Tr  Go  certif's  gu  g  3i2S.19i6  M-N 
C  St  L  A  P  1st  con  g  53.1932  A-O 

Registered 1932  A-O 

CI  A  Pgengug4i28ser  A.'42  J-J 

Series  B 1942  A-O 

Series  C  312S 1948  M-N 

Series  D3I2S 1950  F-A 

ErieA  Pitts  gug  3  las  B.  1940  J-J 

Series  C 1940  J-J 

NACBdgegengug4i23l945  J-J 
PCCAStLgu4'2SA...1940  A-O 

Series  B  .sniar 1942  A-O 

Series  C  guar 194'J  M-N 

Series  D  48  guar 1945  M-N 

Series  E  3 12  guar  g 1949  F-A 

Pitts FtWAO  I8t7s...l912  J-J 

2d7s 1912  J-J 

3d  7s /il912  A-O 

Penn  RR  1st  real  est  g43. 1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Con  currency  63  reg... (71905  Q-M 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-E 
Q-F 
J-D 
J-D 

F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


JTiee 
fYiday 
July  22 


Bid 


Atk 


86 


107  Hi  108  li 
107      ... 
100     IOOH2 


101 

104  Hz 

121 

117Hj 

127 

125 

113 

lllHi 

12188 

121 

104  H> 


101' 


96Hj. 


100 


113Hj. 
117H!. 


103      

10434  105 


123Hi. 


IOII4, 
10034  . 


103  H2  Sale 


127  H2 

124     

'132 
101  Hj  Sale 

"93"  'bsia 

108  Hz... 
101     ... 


10618  Sale 

103     , 

743b  Sale 

71 

9614 


125  . 
117Hj. 
Ill  . 
10618. 

95I4. 

84 
11034  . 


90 


110 
109 


110     IIOH2 
102  Hz... 


108  109 
105     108 

91Hj 

92      

9734 

117     


lllSg 

11208 
94  \ 
9334 
92 14 
92 14 

102 

IIOI4 

IIOI4 

108 

10234 
92^8 

120 

119H2 

121Hj 

104  Hz 


123 
108 


Weel^l 
Range  or 
Lait  Hale 


Low       High 


95     Apr '02 


107  Hz  J'ly '00 
106  Oct'02 
106  Hi  Nov'Ol 


1(I7»4  108 
107  1073(, 
loois  10014 
98  Apr '04 
101  lOlis 
114     Feb'02 


121 
139 


Nov'03 
Jan '03 


1 09 ''s  Apr '04 
12ie8     121=8 
121         121 
106 1<  J'ne'04 
106HzNov'00 


yeu  May'04 
ioo"  Sep ''03 


113  Apr '04 
II718  1171? 
11334  Jan '02 


IO4I4  Apr'04 
104H2     105 
101     Mar'04 


13134  Apr'03 


101 'e  Apr'04 
101     Sep '03 

IO314     103Hz 
100     Dec '03 


112H2Apr'04 
130  Aug'03 
127  Nov'03 
182  132 
IOII4  IOIH2 
9934  J'ne'04 
93 14  94 
107  Hi  J'ly '01 
101     J'ly'04 


104^8     105  3^ 

104 14  J'ly'04 

743g       7516 

7238  J'ne'04 

97  "8  Jan  '«4 


I2214  Mar'04 
132  J'ly '99 
II2I4  J'ly*03 
105H2Apr'O4 
96  Hz  Nov'03 
90  J'ly'04 
113  Hz  May'04 


110     J'ly'04 

103HzJ'ly'02 


110        110 

102  Hz  J'ne'04 
102  Apr'02 
108  J'ly'04 
10534  J'ne'04 
102  Nov'98 
92 14  Dec  "03 
98  98 

11 8  Hz  J'ne'04 


108 14  Aug'03 


96     Jan  '04 

102     Nov'OO 

9334  Apr'04 


108  Apr'04 
110  Mar'04 
llOHzFeb'Ol 
102  J'ly'04 
90i.2J'ne'0J 
12768  Oct '02 
121  Mar'04 
119  Apr'04 
107  Hz  Mar'04 


■"•« 


Ko 


Range 

Sine* 

January  1 


lAiw    High 


106Hil09Hi 

105  Hi  108^ 

9H     lOOS* 

98       98 

98Hzl01'« 


109»8ll2l* 
12108122 
121     121 
105  Hz  106 14 


961*    97i« 


113  115  Hi 
ll5Hzll7H» 

11634  11634 


28 


104  IO4I4 
10234  105 
101  101 


Id's  loin's 


100Hzl03H» 


111  112Hi 


12514I32H1 
96Hzl01Hz 
9934  9934 
87  Hi  94 


99i4l01'8 


101H>105»8 

101  104HJ 

7014  75«8 

6834  72»8 

9718  97«8 


I22I4I2214 


105  Hz  108 '4 


85   90 
111  113H» 


110  110 


-! 


105  110 

102  Hi  102  la 


108  1101, 
10534  108  Hi 


95'e  98 
118  118HJ 


96   96 


9334  9834 


108  110 
10934  111  Hi 


101  Hi  102 
90   92 


121  121 
119  119 
104Hi107Hj 


I>IISCEL.]iANEOU!S   BONUS— Continued  on  Next  Pafce 


I  Coal  and  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
'-Co\  Fuel  Co  gen  gold  68.  ..1919 
Col  F  A  1  Cogon  8  t  g  5s..  1943 

Convertible  deb  g  68 1911 

Trust  Co  ctfs 

Gr  UivCoalA  C  1st g 6s..  1919 
■Jen  A  Clear  C  A  I  Ist  g  5s. 1926 

2d  gold  5s 192(; 

Kan  A  H  C  A  C  let  s  Ig5s.l9r)l 
'Pleas  Val  Coal  l8tg8F5s.l928 
Roch  A  Pit  C  A  I  pur  m  5s.  194G 

U'cnn  Coal  geu  58 1951 

Tenn  Div  Ist  g  6s al917 

Binn  Div  1st  consol  68.  .1917 

Csh  C  M  Co  1st  gu  g  63.1922 

'    DoBarCAlCogug6s.l910 

Va  IronCoalAC  I8tg5s.l949 

'WhLE  A  POColslg58.1919 


J.J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 

.\o 

J-J 
JD 
F-A 
MS 
J-J 


105  

73 
71Hi 

76 
75 

104   

103  

91 
102 

10634 

03 

iio" 

104 
69 

■72"' 

55     Nov'OO 

106  Mar'04 
9934  J'ly'04 
74  74 
73  73 

115     J'ne'02 

107  May'97 
102  Hz  Oct '03 
IO6I4  Feb'02 
105     Oct  '00 


92  J'ly'04 
106  Apr'Ol 
106»8J'ly'04 
102  Doc '03 
105  J'ly'04 
71  Hz  J'ly '04 
32     Jan  '00 


105     105 
95Vil00 
69       79  Hz 
69  Hi    73  Hz 


9134  92 
102  106 
IOIH1IO8 


100  Hz  1051-1 
66H1    73 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  48. .2397 

Rogistere<l 2397 

ErleT  A  T  col  tr  g  8  1  58..1926 

MetT  A  T  1st  8  f  gos 1918 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  6s.  1938 

Fd  and  real  est  g  4Hjs... 1950 

MntUnTei  s  fund  6s.  ..1911 

NorthwTelguf  4Hz8g..l934 

>Ianufncturinff  <k  Industrial 

Am  CotOU  ext  4His 1915 

Am  UideAi>lataIg6s..l919 
.\ni  Spirits  Mfg  1st  g6s.. 1915 
Am  'I'liread  Ist  col  tr  4s...  1919 
Bar  A  S  Car  Co  1st  s  6.s...  1942 


J-J 
Q-J 

ti 

M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-P 
M-S 
M-S 
J-J 
J-J 


96H 

iio" '.'.'.'.'.'. 
105     

10S»4 

1041,  Sale 

107     

103 


97  Is    983, 
84  Hz  Sale 

87 

8OH1   81 


94  J'ne'04 
100 1-1  Apr '02 
100  Hz  Oct '00 
109  Oct  '99 
10934  J'ne'04 
IO514  J'ly'03 

lOSHi  IO8H1 
IO4I4  IO4I4 
107  J'ne'04 
102Hi     102Hz 


98     J'ly'04 
84  85 

86H2J'1}''04 
8OI4       80=8 
106     Jan '00 


12 


90       94 


10934  10934 


105     108% 
lOlHilOo 
107     107 
100     103*4 


96  99  Te 

70  85 

82  88 

74  80^ 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6DueFeb    e  Due  May    ffpuej'ne    ADueJ'ly    p  Due  Nov    <OpUonsale. 


July  23, 1904.] 
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BONUS 

K.  T.  STOCK  EXCHANGK 
WEEK  Endenq  J  ply  22 

Penn  RK—( Continued) 

Consol  pold  58 1919 

Cousol  gold  4s 194j5 

Convertible  g  3^28 191/ 

Alleg  Val  Kon  gu  g  4s.  ..1942 

CI  €&  Mar  Ist  gu  g  4i38..19.i& 

D  R  R  R  <fe  Bge  1st  gu  48  g.  36 

GrR<fc  Iexl8tgug4it38l941 

Siin  &  Lewis  Ist  g  48. . .  193b 

V  N  J  RR  <fe  Can  gen  4s.  1944 

Pensacola  &  Atl  See  L  &  Nash 

Peo  &  East    See  C  C  C  &  St  L 

Peo<fe  PekUnlstg6s....l921 

2(1  gold  4^8 y''l?J,] 

Pere  Marg-Ch&  W  M  5s  1921 

riint<fcPMg68 1920 

l8l  oonsol  gold  58 1939 

Pt  Huron  Div  Ist  g  53.1939 
SagTua<fe.H  Istgug  48.1931 
Philaifii  Reading  cons  78.1911 
Pine  Creek  reg  guar  68...193J 
Pitts  Cin  <fe  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fc  O 
Pitts  Ft  W  <ft  Ch    See  Penn  Co 

Pitts  June  Isl  gold  68 1922 

Pitts  <fe  L  Erie  2d  g  58...al928 

filts  McKees  <fc  Y  SeeNY  Gen 
itts  Sh  <fe  L  E  l8t  g  58...  1940 

Ist  cousol  gold  58 1943 

Pitts  &  West    SeeB&O 
Pitts  Y  &  Ash  Ist  con  5s.l927 

Reading  Co  geng48 1997 
Registered 1997 

Jersey  Ceut  coll  g  48.  ..1951 
Kensselaer  <fe  Sar    See  D  &  H 
Blch  &  Dan    See  South  Ry 
Bich<feMeck    See  Southern 
KioGrWest  See  Den  &  Rio  Gr 
Rio  Gr  Juno  let  gug5s...l939 
Biogr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Koch  *  Pitts    See  B  R  <fe  P 
Eonie  Wat  &  Og    See  N  Y  Cent 
Butland  Ist  con  g  i^s 1941 

Rut-Canad  Ist  gu  g  4s. ..1949 

Sag  Tus  ifc  H    See  Pere  Marq 
tJOifeGr  Isl  Ist  g  48. ..1947 
St  l>aw  <fc  Adiron  Ist  g  58.1996 

2d  gold  6s 1996 

fit  L  <fe  Cairo    See  Mob  <fe  Ohio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  G  &  N    See  Wabash 
StLMBr    SeeTRRAofStL 
8t  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  68 1931 

St  Life  S  F  RR  cons g 4s.. '96 
Southw  Div  1st  g  6s. .1947 

Retundingg  4s 1951 

K  C  Ft  S  &  M  Cong  6s..  1928 
K  C  Ft  S  <fc  M  Ry  ret  g  48  1936 
KC&MR<fcBl8tgu5s.l929 
St  Louis  So  See  lUiuois  Cent 
St  L  S  W  Ist  g  48  bd  ctf8.1989 
2d  g  4s  Inc  bond  ott8...i>1989 

Cousol  gold  4s 1932 

Gray'8PtTerl8tgug5s  1947 
St  Paul  &  DiU  See  Nor  Pacific 
8tPaulM<fe  Man  2d  68...  1909 

Ist  cousol  gold  68 1933 

Beglstered 1933 

Beauced  to  gold  4138..I933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  let  gold  4s 1937 

Registered 1937 

EMinnlstdiv  I8tg5s..l908 
Nor  Div  1st  gold  48.  ...1948 

Mmn  Union  Ist  g  68 1922 

MoutC  Istgug  68 1937 

Registered 1937 

Istguar  gold  5s 1937 

W1U&  8  F  Ist  gold  6s. .1938 
8t  P  cfe  Nor  Pac  See  Nor  Pao 
St  P  &  S'x  City  See  C  St  P  M  &0 
Salt  Lake  G  Ist  g  s  t  68.. .1913 
SFePres*  Ph  Ist g 58...  1942 
8  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  Ist  sink  1  g  6s. 1919 
Sav  F  &  West  See  Atl  Coast  "h 
scioto  Val  &  N  K  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  relund  g  68 1911 

Car  Ceut  1st  con  g  48.. .1949 

Fla  Cen  <fe  Pen  Ist  g  68.1918 

Ist  land  gr  ext  g  68...  1930 

Consol  gold  5s 1943 

Ga  <fc  Ala  Ry  Ist  con  58  ol945 
Ga  Car  cfc  No  1st  gu  g  5s  1929 

Seab  <fc  Roa  Ist  58 1920 

Sher  Shr  &  80    See  M  K  &  T 
811  Sp  Ooa  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

80  Car  &  Ga    See  Southern 
So  Pac  Co— CoU  tr  g4'28..1905 
Gold  48  (Ceut  Pao  coll).  A;1949 

Registered yi:1949 

A«fe  K  W  Istgug  68 1941 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1 949 

Mort  guargold3'as..A;1929 

Registered A;l  929 

GalHar<&  8  A  1st  gOs.. 1910 

2d  gold  78 1905 

MexA  Pacl8tg5s....l931 

Gila  VGikNlstgug  58. 1924 

Hous  K  &  W  T  1st  g  58.1933 

1st  Kuar  6s  red 1933 


MS 
M-N 
M  N 
MS 
M-N 
FA 
J-J 
J-J 
M-S 


M-N 
J-D 
A-O 
M-N 
AG 
FA 
J-D 
J-D 


J-J 
A-0 


A-O 

J-J 


M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 


J-D 


J-J 

M-S 


J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


J*rice 
Friday 
Jul)/  23 


Bid         Ask 

\XZ\ 

lOfiVz 

98^8  Sale 

I0314 

IO8I4 

100     

1\Q\ 


121 


121 
111 
112 


117Hi. 


116»4 


114>8. 

111'4. 


118     

99     Sale 
98 

95  ^8   96 


1091a  110»8 
eaia  ... 


.  102=«< 


84 


10414. 
104  "4. 
125  . 
11084  . 

'9834 

81 '8 

120'4 
84>a 
101 


100 1« 


Sale 
125 
Sale 


05       96  Is 
75       76 
71>4SaJe 


10984  . 
133     . 


108>«. 


110 

108 


103  >B. 


131»4  . 


11434. 

iie"^. 


9934. 


6914  Sale 
98       981,2 
90«8    9II2 


104 


107  ^. 
102  i-j. 


10534 


100 


100 12 10034 
94148311- 


103      , 

1  Oils  Sale 


87 'e  bale 


108     

102     

108     111 

106     

10334 

103     


Week's 
Range  or 
Last  Sale 


aj^ 


Low  High 
114  Dec '03 
106  Au2'03 
9734  083^ 
102  NoV97 
11234  Mar'OO 


108 12  Apr '04 
ii?"  May'bo 


121 
101 
109 
122 
109 


May'04 
J'ly'U4 
Apr '02 

122 
May'04 


110i2Feb'04 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
112i2Dec'02 

il5iaMar'04 

98  J'ly  '97 

114  le  May'04 
98T8       9914 

99  J'ne'04 
96  96 


110'8J'ne'04 
68  J'ne'04 
92     Mar'03 


10334  M:ay'04 
101i4Nov'01 

84  lu  J'ne'04 


103>4Pne'04 
10306J'ne'04 
127  J'ne'04 
11034  J'ly '04 

96  4  May'04 
100     Jan  '04 

8I34  82 14 
119i2Peb'04 

84>4       85I4 


96I4       96I4 
70  76 

7034       71I4 


IIOI4  J'ly'04 
132 14  J'ly '04 
140  May'02 
108%  J'ly '04 
116i«Apr'01 
1091a  May'04 

103  J'ly '04 
106     May'Ol 

104  ATig'03 


i28  Apr '02 
135  Apr'04 
115  A.pr'97 
114JaMar'04 
117     Jan '04 


110    Jan  '04 
11334  Dec '01 


691s       6914 

9714  J'ly'04 

93     J'ne'04 

100     Sep  '00 


10434  1043. 
10534  J'ue'04 
108  .)'ne'U4 
llli4May'03 


102     Jan  '03 

100  la    10034 
94  94 1^ 

87     Jan  '04 
102     Apr'04 
IOII4     101  la 
99  "4  Mar'03 
871a       8r 


110i4Feb'03 
10334  Apr'04 
107  J'uo'(l4 
105  J'ne'04 
105  Dec '03 
103iiJ'ly'04 


No 
166 


196 

"28 


335 

253 


27 


30 
121 


Low    High 


Eange 

Since 

Janvary  1 


941a    9838 


108  la  1081a 


1201a  123 '-J 
98     101 


118     122 

107341101a 

109141101a 


llOi^ligia 


116  la  1161a 


ii4i8n4i« 

94»8l01 
98  99 
9138    96 


llOia  110^8 
631a    68 


10334104 


84       841a 


103  ifl 
1031a 
12234 
110 

96 
100 

791a 
1191a 

78 


106 
103Bb 
127 
1121a 

96 
100 

84 
1191a 

86 14 


911a  oe^g 
701a  781a 
651a    7434 


107S8ll0ia 
130     I32I4 


1071a  110 


logialllia 
100     103 


133     ISSeg 


114iall4ia 
117     117 


110     HO 


65  701a 
96  991-. 
92 14    93 


10434  10434 
102  lOo^j 
1051a  108 


9778  10134 

871-i    941.2 
8534    873, 
97     102 
9714101'B 


84       88 


100  la  10334 
10538  1081a 
105  108 


103  "a  103  la 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  22 


Southern  Pao  Co — (Continued) 

H  &  TCl8tg5sintgu..l937 

Consol  g  68  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

Ist  gold  68 1920 

N  YT&Mex  gulst  g48.1912 
No  ot  Cal  Ist  gu  g  68. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  Ist  gu  g  48.1943 
So  P  of  Ar  gu  1st g  6s.. .cl909 

1st  guar  g  68 cl910 

8  Pot  Cal  1st  g  68 1905 

Ist  g  6s  series  B 1905 

Ist g 6s series C&  D...1906 
Ist  g  6s  series  E&  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

8  Pac  of  N  Mex  Ist  g  68..  1911 

8P  Coast  Istgug  4s 19^^7 

Texcfe  NO  1st  7s 1905 

Sabine  Div  lstg68....1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  4ia-6s... 1996 
St  L«ui8  div  l8t  g  48. ...1951 

Ala  Cen  R  Ist  g6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col<fe  Greenvlst6s 1916 

E  T  Va  <fe  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  Uen  g  58 1938 

GaPac  Ry  lstg6s 1922 

Knox  <fe  Ohio  Ist  g  68.. .1926 

Rlch<&  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich&  Meek  Ist  g  48.  ..1948 
80  Car  &  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C  68.  ..1916 

Series  D  4-5s 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  68.. 1914 
S  <&  N  Ala  See  L  cfe  N 
Spok  Falls  &  Nor  let  g  08.1939 
Stat  Isl  Ry  1st  gu  g  4Hi8..1943 
SyraBing&NY  SeeDL&W 
f  per  A  ot  St  L  Ist  g  4ias..l939 
1 1st  con  gold  58....  1894-1944 

Gen  relund  s  t  g48 1953 

StLM  Bge  Tergug  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex<fe  Pac  E  Div  Isl  g  6s  ..1905 

1st  gold  5s 2000 

2d  gold  Lne  58 j2000 

La  Div  B  L  Ist  g  58 1931 

WMinW<feNWl8tgu58'30 

Tol  &  O  C  1st  g  58 1936 

Western  Div  1st  g  58...  1935 

General  gold  68 1935 

Kan  <fc  M  ist  gu  g  4s.. ..1990 
Tol  P<Sj  Wist  gold  48. ...1917 
Tol  StLifc  Wpr  Uen  g3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  <fe  Bnfl  1st  g  4s. /il946 
I  ri8tercfeDell8toong58l928 

U     l8trefundg4s 1952 

Vn  Pao  RK  &  1  gr  g  48  ...1947 

Registered 1947 

Ist  Uen  convert  48 1911 

Registered 1911 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line l8tg68.. 1922 

Ist  consol  g  5s . 1946 

48  &  participating  ....1927 

TJtah  &  Nor  1st  78 1908 

Gold  5s 1926 

Unl  N  J  RR  cfc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  1  nd  &  W    See  Mo  P 
Irginla  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  68 1939 

Debenture  series  A 1939 

Series  B 1939 

l8t  Uen  equip  s  fdg5s..l921 
Det  &  Ch  Ext  Ist  g  68. .1941 
DesMoin  Div  Ist  g  48. .1939 

OmDiv  l8tg3ias 1941 

Tol&ChDlv  1st  s  48...  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fc  W    See  Southern 
West  N  Y  <fe  Pa  1st  g  58. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Gar    See  South  Ky 

W  VaCeni&  P  Ist  g  68. .1911 

Wlieel'gcfe  LE  Ist  g  58.. .1926 

Wheel  Div  ist  gohl  5s. .1928 

Exten  <fe  Imp  gold  58...1930 

20-year  eqiUp  s  t  os 1922 

1st  consol  48 1949 

WUkes  &  East  See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fa  8t  P  See  C  <fc  N  W 
Wis  Cent  50-yr  1st  geu  4s.  1949 


Price 
Friday 
July  22 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
MN 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

M-S 
J-D 

Mar 

.r-j 

FA 

J-J 

A-O 
J-D 


J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
P-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
J-J 
U-S 


J-J 


Bid         Ask. 

llOia 

112     

94     .... 
125 

1291a.... 
117     .... 


IO4I4IO5 
106  "a...... 

981a 

841a  Sale 

lUOia 

106      

10134 

102 14 

1041s 

116      

116      

109      

10Si«109 
105      


105  Is. 


101      

115     Sale 


95 1*  Sale 

114     

96  la  Sale 

113     

93     

90     

11434 

II314 

118i4Sale 

1091a 

12034 

121 14  Sale 

115  120 
11218 

85     

10618 

114     

1091a 

11138 

113      

112     

92^8 

114  116 

122     


110^8. .. 

11718... 

98 14    981a 
112     ... 


102 


81       86 

1091a 

10612 

1121a 

11134 

1041s  1071a 
94  "a  Sale 
88       92 
84       85 
73       73 13 

9118... 

lllia 

91     

105 14  Sale 


10234  Sale 


10134  102 
126  la  127 
114iall6ia 
97  la  Sale 
1081a 


103  .... 
117  118 
llOisllOia 

100  Is 

591a  Sale 
100     1031a 
lu9     .... 

95 

831a    85 
95'a    971- 


116     , 
9313. 


IIOI4... 

112'a... 

10S»8... 

110     ... 
99ial00ie 
91^8  Sale 


Week's 
Eange  or 
Last  Salt 


a;  Co 


Low  Jiiah. 
112  Apr'04 
112  J'ly '04 
9278Mav'04 
127  la  Feb '02 
130  Apr'04 
121     May'04 


107  J'ne'04 
113  Jan '01 
100     Jan '04 

84I4       8468 

108  May'04 
10534  J'ly '04 
10^  May'04 
102  Oct  '03 
102  Apr'04 
II5I4  J'ue'04 
114iaApr'04 
119  Feb '04 
109 14  J'ly '04 
108     Mar'04 


101  Feb '04 
llliaOct '02 
103  Jan  '04 
116  1153^ 
110     Feb '04 

9514  9514 
114        114 

961a  961a 
1171a  Apr'04 

9638  J'ne'04 


118  May'04 
113iaApr'04 

II8I4        118^4 

112  J'ly'04 
123  J'ne'04 
I2II4  I2II4 
1166s  J'ne'04 
1123a  j>ne'04 

92  Sep  '02 
105  la  J'ne'04 
123  Feb'02 
110  J'ne'04 
115  Jan '03 
11334  J'ne'04 
110  la  May'04 

93  Dec '03 
114        114 

117  J'ly '00 
1041a  Sep '02 

110     May'04 

11 6I4  J'ne'04 

981*       98'a 

110  Mar'04 

102  J'ly'04 
1183*  11334 
80  J'ne'04 
109  May'04 
1061a  Mar'04 
114''8  May'04 

111  May'04 
1031a  J'ly '04 

9413       941a 
90  90 

84  84 

7313       73>a 
98     Apr '03 

113  J'ly'04 
9134  J'ly'04 

104S8     105»8 

104     May'04 

102         10338 

98'aJ'no'04 

102         102 

.•241a  J'ne'04 

15         115 

9713       9814 

112  Deo '03 
1141a  Apr '02 


1021a 
11734 
110 

95 

591a 
102 
llOia 

90 

83 14 

98 
109  la 


J'ly  '04 

11778 

110 
95 
6014 
Jan  '04 
J'ne'04 
Fob '04 
J'ly  '04 
Mar'02 
Mar'03 


116  Apr'04 
9338  May'04 
40     Mar'Ol 

112  Dec '03 
112  Apr'04 
1 10 14  May'04 
109  Apr'04 
IOOI4  J'ly'04 
911a       92 


90     .''ale      8978       90 


No 


83 


41 


146 

2754 

■3 

"*2 
234 


5 

10 

4 

267 


41 


Low    Hiqh, 
110     112 
112     113 
901a    931a 


Ranqe 

Since 

January  1 


130     1301a 
121     121 


10638107 


100  100 

70   8714 
105  108 
10534  10818 

101  la  102 


102  102 
II5I4II5I4 
114iall4ia 
119  119 

107  110 

108  10834 


101  101 


103  103 
111  118 
108  110 

9234  951a 
114  114 

931a  98 
116  1171* 

9II4  96*8 


118  118 

113  II313 
117  II918 
109  112 
11834  122 

J  20  123 

114  116<^ 
112  112^, 


10313 106 


iio"  ii6" 


110  llSIt 
llOia  1121a 


112iall6i4 


110  110 

II214II6I4 
9818  98'a 

110  110 

102  102 
115  119 

80  93 
108  11014 
101  IO6I3 
II2I4II5 

111  111 
103ial06 

91  9413 

86  92 

81  86<% 
68  7313 


106 14  113 
9134  9134 
100^4  106 
10038 104 
941310319 
9634  98 19 
98  >a  10278 
1201412413 
111  117 
90*^  981* 


100  la 
1141a 
IO6I4 

94 

56 
102 
106 14 

90 

7979 


IO4I4 
1181* 
110 

95 

68 
102 
llOHi 

90 

831* 


115  116 
93   93% 


109 14  114 
IIOI4  IIOI4 
109  109 
100 14 103 
86   92 


40l  881a  9Hfl 


i>llSC£I..l>.A  N  EO  US    BON  US— Concliuleil. 


nianulnctiirins  &,  IndiiMti-ial 

Consol  Tobacco  50-yr  g  48.1951 

Registered 1051 

DistUSecGorconv  l8t  g  68.'27 
Distill  of  Amer  coll  trg  58. 1911 
lU  Steel  Co  deb  58 1910 

Non-conv  deben  Ss 1913 

Int  Paper  Go  Iwt  eon  g  68.1918 
Int  St  i'ump  10-yr  conv.  6s  '13 
Knicker  Ici)((;iiic)  Ist  g5s.'28 

Lackaw  Steel  1st  g  5e 1923 

Nat  Starch  Mfg  Go  Ist  g  6s  1920 
Nat  Starch  Go  s  f  deb  58..  1925 
Stan  Ropc<&  Tl8tg68...1946 

Income  gold  Ss 194(; 

U  S  LeathC0  8fdebg6s..l913 
U  S  lu;alty  &  I  conv  dob  g  58  '24 
U  S  .Stcttl  Cocp  col  tr2(l  ft.s.rf'O:; 

Registered April  196:; 


p 

A 

p 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

6378  Sale 

63  "4  Sale 

96  "a 

93     

95      

loo's 

100  la 

iof'salo" 

88     

64 'a 

381a 

lia      21-, 

110      

81i2Halfc 

79     Sale 

79     Sale 

6378         6438 

323 

5334    641a 

6I34  J'ly'04 

5734    0134 

63 14        64 

123 

6113    6813 

99     Sep  '03 

99     Jan  '99 

92     Fob '04 

92       92 

10KBgJ'ly'O4 

105i8l08"8 

100        101  ■.. 

13 

97     103 

93     Feb '03 

99         101 

26 

»2"8l0l 

89           89 

I 

87       9016 

6534  May'04 

0513    60 

38           38 14 

16 

35       47 

2  la  J'ly '04 

lia      414 

109i.^J'no'O4 

10734  112'a 

8 1            82  iv 

?4ii 

8«5"'4     83 

78 14        79 -a 

:iV)i 

0834     79  \ 

7878       79'h 

8 

6834    797. 

MisceUanoouB 

Adams  Ex  col  tr  g48 1948 

Am  Dk  &  Imp  68  See  Cent  N  J 
AmSSGoof  W  Vag  5s. ...1920 
U'kl'n  Ferry  Go  Ist  cons  g  68  '48 
GhicJo&St  Yardcolg68.1915 
UetM&M  Idgr  incomes..  1911 
Hoboken  L&  I  gold  58...1910 
Mad  Sq  Garden  1st  g  58. .1910 
Man  Boh  H  <fc  Lgeng  48..1940 
Newp  Ne  Ship<fe  DD68rfl990 
N  YDock  60-yr  lat  g48..1951 
St  Josopli  Stk  Yds  Ist  4  las.  1 930 
St  L  Ter  Cupples  Stat'n  <fr  Prop 
Co  Ist  g  4  "as  6-20  year. .1917 
S  Yuba  Wat  Go  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  63. 1906 
U  SRod&Ref  l8t  si g  68.1931 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


102ial03 


60     

100     

83       86 


911a. 

9834. 


lOlia. 


10234     10234 

10034  J'no'02 
62HiJ'ly'04 

111  Mar'Ol 
82  83 


50     Feb  '02 
90iiJ''iy''04 


108     Nov'03 

113iaJ'ly'00 

79     Aug'03 


33 


100     103 


61        6634 
7613  "83" 


891a   91 


*2{o  price  Friday;  latest  bid  and  asked.    aDueJan   <>DueFeb   0  Due  Mar  d  Due  Apr  ADueJ'ly  fc  Duo  Aug  0  Due  Got   p  Due  Not  9  Due  Deo  tOpUonsal* 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Hhnre  I'ricen — Not  I'er  Centum  Frice-t 


StTtiirriav 
July    26 


76  76V) 
•95  951, 
246  "a  246  V) 
ISlVj  151'f, 


167»2lC8 

• 170 

•300  ...  . 

143  143 


•181 


* 28212 

•137  .... 
•39  40 
•78>9  SO 


► 20 

74   74 
lO^  l»h 
193  1U3 


•225  

202^4  202 14 
* 78 

•69  

•30   31 


•94  95 

•62 Vj  B5 

9534  90  V! 

*93»4  94 14 


•91   9lVi 
112  112 


»140  ... 

IS'a  ISVi 
•74   76 

411   414 
*19   20 

129  >2  12934 
1283*  128^4 

130  I3OI4 
Ilia  1134 
77       77 


•US'*.— 
9  9 

*5hi      6 
250     250 
I6214I6214 
3934    40 'b 
Si's    82  H. 
175     175 

122     122 


•221     222 

•8         81.^ 
♦101     102 
•221a.... 


*2\      23. 

106^8 10714 

60       50 

30       30 


ll'a   1214 
60 '6    62 12 
••60      -75 
10^4    1034 
871a    8712 
•80       82 
*95     100 

1%      li« 

8»8        838 
52I2     5314 


IOI4     IOI2 


••75      ^90 
• •SS 

8^8        8 '8 

25 14    2534 
•50      ^55 
♦465     470 


2439    2434 
•912    10 
••20      ^22 


63  63  >2 

18  la's 

•42  45 

104  104 

2>8  2I4 

•7I9  8 

S  3 

l"a  lia 

lOia  11 

434  434 

•60  •SO 

4  la  434 

•4313  44^4 

•31a  4 


1 
14 
62 


1 

14 
62 
25  "a 

*138 

•86       89 
II4      11, 
2  2  >.. 

534      63, 
»91       93 


6»4      7 


2114  21% 

11 88  1134 

8738  38 

314  314 

8H.  838 

*76  76 

•87  1q  -87  la 


Mnndaii 
July    18 


76"%   781, 

95       95  V; 

247     247 

KM  34  15  2 

•2:i7     -.'lO 

16S     IGS 

• 170 

♦300      

144      145 


■181 


'282     285 
1371a  13712 
♦39       40 
•7813    80 


20       20  H 
74       74 
•934    103, 
193     195 12 
160     160 

•225     

"202     

■•78       80 

6934    70 

•30       31 


95  95 

*62'a  65 

95=8  S'634 

94>a  94^2 


911a    91  la 
•111     112 


40 14    40 14 
140     


14       141a 

75       751a 

4i«      418 

♦19       20 

12958X3038 

129     130 

I3OI4  13138 

11»8    1134 

7634    77 14 


UI314 

'8ia      9 

6  6 

250     250 

16414  166  k 

401a    4034 

82       82 

•174     175 

lia      lia 
122     122 


*220     222 
8  8 

•101     102 
221a    221a 


•214      23, 
106ial07 
*49ia    50 

30       30 
71a      71a 


181s    1818 


121a  12'78 
61  ■'8  62  7, 
•60      -75 


11 
•87 
•80 

95 


11 
90 
b3 
95 


1  Ik 

Sk      Sk 

6318   5418 


•10       10 14 


•70      -80 
' ^35 

9  9 

251a   2534 
•65      -56 
470     470 


2434    253 
•914    10 
•20      -21 


5414  65 'f 

15  1814 

45  45 
104     104 

214  238 

8  8 

8  8 

Ik  134 

•lUk  1034 

•413  6 

••75  1 

434  434 

43  k  4434 


•87  k 
14 
63 
25 

Ik 
89 

1 

13* 

5»8 

90 


lis 
14 
63 
25 14 

Ik 
89 

1 

214 

63* 
93 


7k 


2lk    22 
Ilk    1134 


37 
8 


38  >4 
8I4 


75k   76k 
•85      •SS 


Tiiesda  11 
July    19 


96 
247 
152 
'237 
107 

300" 


79«8 
96 


162 


167k 
168 


■181 


'282 
13Tk 
39 

•78k 


285 
13734 

39 

80 


74 
93b 
193 


20 

74 
93e 
196 


'225     , 

'202     , 

77 

•69k 

•30 


96 
•62k 

95 14 
•94 


95 

65 
9658 
94  k 


91k 
*lHk 


91k 
112 


'140 

14k 
7534 
•414 
•19k 
129k 
l'29k 
13034 

11»8 

77 


14^8 

7534 

20 
1301* 
13(1 
133 

11»(. 

77k 


•II3I4 

*8k 
*5k 
•248 
163k 

40 

8134 

-17434 
II4 
123 


9 
6 
250 
lG4k 
40 
8I34 
175  k 
11. 
125 


223 
*8 
'101 
"22  k 


223 

8  k 
102 


'214 
106k 
■>'49k 

30 


23. 
107 
50 
3014 


83 
19 

7834 
I214 
61 14 
•76 
11 
89 

•80 

•95 

1 

8k 
53 


8334 

19 

783. 

ia»8 

6218 

•75 

12k 

94 

83 

98 

1 

8 '8 

54 


JOk 

1834 

•80 
k 
...... 

2514 
•■50 
470 


12k 

1834 

•90 

•35 

9 

2638 

•55 
470 


'2P4' 
•20 


2538 

91^ 
20 


54 '8 

14  k 

45 

105  k 

2I4 

7k 

3 

Ik 
1034 
434 
•■50 

434 

•43k 

•3k 


57 

17 

45 

105  k 

214 

7k 

3*32 

!•>» 
103, 

434 

1 

434 
44 

4 


•87  k 
14 
62 
25 14 
-Ik 
87 
•80 

534 
90 


■87  k 
141. 
62 
261. 

J3( 

87 
■80 

6 
9OI4 


714       73, 


21«8 
llOg 
3734 

33& 

8 
•75 
•65 


23  k 
11"9 
38 11 
3k 
8I4 
76 
'65 


IVednesday 
July    SU 


79       79^8 
07  k    9734 
248k  248k 
151     152 
•236     240 
167     187 

• 168 

•300     

•142     145 


181 


•282  285 

138  138 

40  41 

•79  80 


20       20 

74       74 
9k      9k 
193     195 


*203  204k 
•74       76 
•70       75 
*30       31 


•94  95 

*62k  6« 

OG'b  99 

•9334  9418 


91k    91k 
111     111 


'140 

14^8 

75  k 
4k 

*19k 

130 

129k 

133 
Ilk 
7714 


151. 

75  k 
41. 

20 
13038 
130 
133k 

1134 

7734 


*113'4... 

*8k      334 

5k      51-. 

*248     250 

10334  l(j4k 

40  "4    4034 

82        32  k 

175kl75k 

Ik      Ik 

125     125 


•221     223 

7k      7k 

*101     102k 

*22k... 


-214     :   . 

106     107 14 

50       50k 

30       301. 

714      7ii 


12  k  1234 

Si's  63 

•■60  •75 

12k  12  k 

92  93k 

♦81  82 

•95  98 

1  1 

8'4        8'6 

63  63^8 


12  k   12-2 


•90      •OO 
* ^35 

9  9k 

26I4    27=8 
-•50      -55 
•466     470 


25  k    2534 
7  8k 

-20      ^21 


57 
16 

•44 
'IO5I4 

238 

7  k 

3*83 
134 

lO'^s 
434 

•76 

-4k 

44 

-3k 


58^8 

17 

45  k 
106 
2-\ 
7  k 

3*32 
134 

11 
434 

•75 

5 

44^8 

4 


6434 
26 


••87k      1 

I4I4    14k 

63 

25 

-Ik 

87 
••76 
134 
6I4 

88 


8711 
•90 

2 

7 
88 


734 


23  23  k 

Ilk  Ilk 

38  39  k 

37i6  3^16 
83b      83s 

75  k  75  k 

•76  ^75 


Thursdaii 
July    21 


78k 
97  k 
248  k 
152 
Last 
167 
Last 
Latt 
144 
Last 
•181 
16'2k 
Last 

13878 

-40 
Last 
Last 
Last 

■74" 
-914 

194k 

162 

Last 

203 

-74 

•70 
Last 

Last 

Last 

*94 

Last 
9634 

-93 14 

Last 
91k 
•111 

Last 


79  ^ 
!»7k 
249 
152 
Sale 
167 
■Sale 
■Sale 
14434 
.Sale 


162  k 
'Sale 
139 

42 

Sale 
Hale 
Sale 

19'e 

74 

I014 
195 
162 
Sale 
203 

76 

75 
Salt 
Sale 
Sale 

9 
Sale 

981. 

94  k 
Sale 

91k 
112 
Sale 


7838 

96^8 

249 

151 
23? 

160 
168 
3UU 

145 
122 

181 


282  k    J'ly'04 
139        139 
•40  42 

80         J'ly'04 
42         Mar'03 
272k    J'ly'04 
-19  VJ-'s 

7334        7334 
934  934 

194        195 


Last  Sale 


1514 

75  k 

418 

19  k 

129 14 

13-2  ■'b 
-Ilk 

7734 
Last 
Last 

•8k 

-534 
249  k 
162  k 

40  k 

82 
175k 
II4 
12334 
Last 
Last 
221k 

8 
101 
*22k 
Last 
Last 
10634 

50 
-30 


16k 

75  k 

44 

19k 

129 'e 

130 

133k 
12 
773, 

Sale 

Sale 
9 
6k 

250 

164  k 
40S| 
823. 

175  k 
Ik 

124k 

Sale 

Sale 

222 
8 

101k 


Sale 
Sale 

107  "4 

501. 


12 

61% 

•66 

12 

91k 
Last 
•95 

1 

8k 
5134 
Last 
12 


12  k 

6238 

•75 

13 

91k 
Sale 

98 

1 

8k 
53  V 
Sale 
12 


•■75 
Last 
9 
26I4 
*-50 
470 
Last 
2434 
7 
••20 
Last 
56 
17 
45 
-10514 
2 '4 
•7k 
-3 

I'b 
11 
-4k 
••50 
-4k 
43 1* 
Last 
Last 
Last 
-•60 
1334 
63 
2434 
Ik 
871* 
-■75 
l''e 
6k 
90 
Last 
Last 
7k 
Last 
22 -'8 

1138 
38  »8 

314 

8 
•75 
•75 


■90 

Sale 

9 

273, 

•60 
470 
Sale 

25 
7 

•21 
Sal 

58' 

17  k 

45 
106 
21. 


3I32 

1»8 
Ilk 

5 

1 

5 

43  k 

Sale 

Sale 

Sale 

1 

133, 

63 

2434 

Ik 

87  >« 

•90 

634 
90 
Sale 
Sale 

8 

Sale 

233b 

1138 

39 
314 
8k 

76 

•75 


tYldav 
July    22 


79  k 
96^8 

249 

151k 
J'ly  '04 

167 
J'ly'04 
J'ly'04 

145 
J'ly'04 

181 


826- 

20418 

•74 
70 
30 

i5l4 

42 

95 
65 

96»8 

9334 
165 

91k 
•111 
Z7k 


J'ly'04 
204  k 


70 
J'ly'04 
Ooc  '03 
Feb'04 

95 
Jan '04 

9734 

9414 
J'ly'04 

91k 
112 
Feb '04 


145       Jan '04 


I514 

75k 
4k 

1934 
129  k 
129k 
132  k 

1134 

77 
•3  k 

114: 

•8k 
•534 

250 

10214 
4018 

81k 

♦17434 
-114 

124k 
2 
17 


151. 

75k 
4k 

20 
12il«8 
129  ■■'4 
13234 

113, 

77'. 
J'ne'04 
May'04 
9 

6k 
260 

16234 

40  k 

81''( 

1753< 

138 

124k 
J'ly'04 
J'ly  '04 


-8  8k 

♦101k     102 
-22k     .... 
28         Sep  '03 
2  k        J'n6'04 
10534     106*4 
-50 
30 14       31 
714         7k 


12 

613* 

•60 

•12k 

•87 

9 

•95 


1238 

62  7i 
•75 


50 


•87  k 
8k 
5134 
•75 
•12 
IT'S 
•80 
■25 
9 
26  "4 
••50 
470 
■09 
2434 

7 
•21 
11\ 
55I4 

45 
♦105 

i'^ 

3i<| 
1'% 

1138 
434 

••50 
•4k 
43 14 
4 

■40 
■75 
-75 

13k 
•62k 
25 
Ik 
•85 
♦•75 
2 
6 
•88 
■50 
33 
7k 


90 

J'ly  '04 

93 

■87  k 
8k 
5234 
Mar' 04 


17', 
•90 
Apr '04 
9 

207, 


6 

22k 
Ilk 
38  k 
•3k 
8 

•75 

••65 


470 
J'ly'04 
25 
7 
•21 
Apr '04 
567, 
17 
45 
106 
'ik 
8 

3k 
1»8 

1138 

43- 
1 
5 
44 
J'ly'04 
J'ly'04 
May'03 
1 
13k 
63 
25  k 
Ik 
87 
•90 
2 

61, 
90 
J'ly'04 
J'ly '03 

8 
Mar'04 
23 

lX3w 

38''i 
31, 
8 

76 

•75 


STOCKS 

BOSTON    STOCK 
K.XCUANGE 


Kailroatls 

Atch  Top  &  Suuta  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fc  Lowell 100 

Boston  A  Maine 100 

Do    prof 100 

Boston  &  ProndenoelOO 
Chic  Juno  IIT&  U  8  YlOO 

Do    pre/ 100 

Con  &  Mont  ClaBS  4..  100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River...  100 

FitchUurg  prof 100 

Ga  Ry  &  Electric...  100 

Do    pref 100 

Houston  El'trlc  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Eleo 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  <fe  Roch..lOO 

iUiscelinneoiis 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  <fe  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  30 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

PuUmanCo 100 

Reece  Button. Hole..  10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

iUining 

Adventure  Con 25 

AJlouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadiau 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...    10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold... 

Continental  Ziiic 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Grauby  Consolidated.  10 
Guanajuato  Consol.. 
Isle  Royalo  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 26 

Mohawk 25 

M ontana Coal <&  Coke  25 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SilvJi  Copp)  10 

PUoanix  Consol 25 

Quinoy 25 

Rhode  Island 25 

Santa  Fe(G  old  <&  Cop)  10 

Sliannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UnltedStafes  Mining  __ 
Uuit  States  Coal  &Oii  25 

U  tall  Con  (Gold) 6 

■Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Hales 
of   the 

Week 
Shareh 


11,699 
293 
129 
112 


\Vi 


340 


268 
210 


64 

8H 
23934 
2137 
230 
161 
166 
295 
136 
ilKik 
180 
160 
276 
133 

24'. 

73 


537 
239 
235 
434 
13 


21 


10,026 
22 


160 
5 


400 


2,945 

363 

340 

20 

7,849 

685 

7,39L' 

1,366 

1,507 


50 

40 

169 

808 

9,270 

2,127 

67 

465 

277 


153 
84 
18 
23 


2,191 

862 

561 

185 

3 

500 

50 

7,013 

14,919 

2,21s 

346 

750 


45 

2,095 

2,448 

21,442 


2,085 

75 

1,150 


710 

12,677 

1,015 

38 


7,202 
275 
200 


41,36ii 

5,002 

220 

61 

950 

355 

4,820 

2,645 

9.i5 

380 

500 

360 

1,680 


400 
1,255 
1,349 

389 

iilO 
90 

130 

14,595 

5,874 

357 


13,618 

22',358 

1,670 

21,778 

730 

1,391 

90 

650 


Mange  /or  Year 
1904 


Lowest 


Marl4 
Jan  7 
J'no  7 
Feb  6 
Marll 
J'nel.i 
Apr  Hi 
Feb  24 
J'nelij 
J'nel5 
J'neU 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jan  27 


79^8  J'ly  20 

9734  J'ly  20 

251     Apr25 

152     J'ly  13 

•240     Apr  23 

09  k  J'ly  13 

71     Jan  13 

301     Apr 23 

46     Jan  26 

24kJanl» 

84kMayl0 

kJan    4 

J'nelO 

Apr   7 

41     J'ly  20 

80     May  2 


170 

1634 

68  k 
5 
185k 
160 
222 
198 

75 

68 

30 


J'ne  7 
Feb  25 
J'ne  6 
Apr  25 
May2 
J'ly  5 
Jan  29 
J'Del3 
Feb  16 
Marl7 
Mayll 


40  Jan  15 
87  '.4  May25 
65  Jan  6 
7iagMarl4 
86 14  Mar  1 

160  Mayl6 
89     Jan    4 

108  Jan  4 
17k  Feb 26 
38     J'ne28 

145     Jan 

12  k  Apr  14 

71     Jan    5 

3  k  Feb   4 

17     Feb27 

122kFeb^24 

122k Jan    5 

119i4Febl9 

9     Feb  19 

08k  Jan  19 

3kMar28 

112  k  Jan  15 

714  J'nelS 

5  k  Jan  23 
230  Feb 26 
al51  J'ne22 

3738M,arl5 
7734  Marl4 
173     J'ne 

Ik  Apr  30 

118     Feb  23 

1     Marl4 

10     Mar2_ 

208     Marl  5 

6  k  Jan  19 
j;9934  Mar21 

22  k  J'ly  18 


2  Jan  16 
95  Feb  8 
45i4Feb26 
28     Jan  28 

6  k  May  12 
77  Jan  16 
1034  Feb  6 
40  k  Jan    6 

8  3b  May  13 
51kMayl3 
•50     Apr  12 

6  k  J'ne  3 
76  Marl4 
7534  J'ne28 
9334  J'ne27 

•87  k  J'ly  22 

d33i8  Mar  8 

43     Feb 

•75     Mar21 

8     Feb  23 

1538  Feb 24 

•25     Feb 

Jan  13 

Feb  11 

Mar 

Mayl4 

Jan 

-.     Apr  23 

d  14  k  Feb 

7  Jan 
•20    J'ly  15 

7  k  Apr 

38     b'eb^2_ 

14k  J'ly  19 

40     J'ue2 

103     J'ly 

134  J'ue2' 

7    J'ne 

258  Marl 

■62  k  Feb  1 

6kMay2 

3  Feb  2 
45     J'lyl 

3k  J'neli 
34k  Feb   ; 

'.jk  Jan  1: 
•40    J'ly   . 


•25 

7 

19 

•39 

435 

03 


•50     J'ne  9 

9  "4  Fob    9 

53     Feb    8 

2034  Feb    1 

Ik  J'ly    5 

80     Feb 

•50     Mny23 

lkJ'ne24 

SkJ'iie  1 

85     May3 1 

•25     J'ue20 


334  M!ir25 
6     Marl  9 

18     Jan    4 
dkJan    4 

30     Jan 
2kJ'nell 
5      Feb 23 

69     Jan    6 

•50     Feb  23 


Highest 


1 
1 
3 

1: 
1'. 

16'i 
285 
141 


175 

24 

80 14 

14 
196 
163k 
232 
207 

80k 

75 

39 


Apr  26 
Jan  21 
Jan  27 
Janll 
Jan  2 
Apr  7 
Apr  21 
Apr  21 
Feb  1 
Jan  13 
Jan  20 


42  Feb  3 
95k  J'ly  8 
65  Jau  6 
99  J'ly  20 
94kJ'lyl8 

168  Apr  21 
93     Marie, 

113kApr26 
17kFeb26 
40i4J'lyl8 

145     Jan    " 

15kJ'ly21 

76     Jan  23 

6     Mar31 

21  Mar31 
131k  Jan -^.n 
-JO  J'ly  18 
133kJly20 

12=8  Jan    •' 

78    J'ne25 

3^8  Feb  10 

II514  Aprlo 

12     May  7 

63gAprl4 

_50     Jlyl2 

178  k  Jau  22 

43 's  Jan    5 

8234  J'ly  21 

180     Marl2 

Jan  2^ 

Apr  16 

Jan  28 

J'ly   1 

J'ly  13 

8''8Aprl4 

102 14  J'ly   8 

22  k  J'ly  18 


Raiige  tor  frevUtu^ 
Year (1903) 


Lowest      Highest-. 


64 14  Aug 

85     Aug 

244     J'ne 

134     Auir 

230     Aug 

IGl     J'ne 

170     J'ne 

290     J'ly 

133     Sep 

1 10     Not 

184     Nov 

160     Jau 

270     Aug 

131     J'ly 

25     Oct 

75     Dec 

42     Mai 

173  k  May 

17     Nov 

75     Dec 

8»8  >'ov 

tl88kMay 

161 14  Dec 

220     Sep 

196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7     J'ly 

75  Jan 
91k  Oct 


89^8  Jan 
103  k  Jan 
262  k  Feb 
154    Jan 


250 
195 


Apr 
Jatf 
Apr 
Mai 
Jan 

Jan 

196  k  Mai 

170     Mai 

286     Feb 

143  k  Feb 

39  k  Jan 

83  k  Jau 

42     Mai 

80     Feb 

3734  Feb 

96     Jan 

28 '8  Apr 

!25     Jan 

173  k  Mai 

232     Mai 

212  k  Feb 

91     Maj 

85     Jan 

71     Jan 

25    Jan 

8434  Jan 

104  k  Jan 


177 
305 
157 
125 


2 
127 

4 

17 

223 


2kMar29 
113  J'nel3 
51  Mayl3 
31  J'ly  22 
8  Jan  23 
8334  J'ly  19 
19  J'ly  19 
7834  J'ly  19 
1278  J'ly  18 
63  J'ly  20 
Jan  14 
J'ly  21 
J'ly  19 
Jau  21 
Jan  15 


•/o 
13 
94 
85 

100 


3  Jan  18 
t8-^8  J'lyll 
64kJ'lyl8 

1  Maris 
12  k  J'ly  19 
19'8  Janl2 

1  Jan  23 
■25     Jan  13 

9  k  J'ly  20 

27=8  J'ly  20 

55     J'lylO 

470     Apr    9 

•09     J'ly  15 

1 2534  J'ly -JO 

10     May20 

•75     Jan    6 

1214  Apr   9 

58"bJ'ly20 

36     Jau    2 

72     Jan    2 

113     Jan  22 

2  k  Jan  5 
9i4Jan  9 
4i4Apr29 
2     Apr   8 

Ilk  J'ly  13 

4^8  Jan  18 

■87  k  Jau  22 

6k Jan    5 

44"8J'ly20 

5     May  18 

■82     Apr  18 


138  Apr  28 

1434  Apr   2 

6434  J'ly  20 

29k  Feb   2 

3     Jan  25 

100     Jan    5 

Ik  Apr   8 

2k  J'ly  15 

9i4Janl8 

120     Jan  19 

•60     J'ly  13 


8     J'ly  20 

6     Marl  9 

23  k  J'ly  20 

ll'?8J'lyl4 

3y34j'ne21 

4     Apr  22 

8  k  J'ly  14 

77     J'ly  13 

Ik  Jan    4 


6634  Aug 
83  k  Oct 

1162  .Sep 
87  k  Aug 

108  Sep 
15k^'Ov 
38kJ'Jy 

144     Sep 

9     Nov 

66kNov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

IMkOct 

634  Oct 

65     Oct 

3kJ'ly 

115     Oct 

6  k  Not 

5  k  Oct 

223     Dec 

138     Sep 

30     J'ly 

74 14  J'ly 

164'4  Aug 

1  k  Oct 

121     Nov 

9     Apr 


197    J'ly 

6kl>ec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38  k  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  k  Not 
71  Oct 
67  Oct 
a034  Oct 

2     Dec 

314  Jan 

3334  Oct 

•50     Feb 

6  Jan 

is^sJ'iy 

•75  Sep 

•25  Apr 

7  Oct 
20  Dec 

•40     Dtc 

400     J'ly 

•OS     Feb 

12    J'ly 

534  Sep 

•35     Nov 

lOkSep 

37    J'ly 

31     Nov 

59  k  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 
5i4J'ly 

3  J'ly 
•60     Dec 

434  Dec 

31    J'ly 

2     Nov 

•55     Nov 

•75     May 

•50     J'ne 

5     Oct 

43  k  J'ly 

16     J'ly 

2''8Dec 

80     Oct 

•75     Nov 


1 
7 
75    J'ly 


J'ly 
Dec 


•25     Nov 

1734  Jan 

4i4J'ly 

4     Dec 

16k  J'ly 

8     Dec 

22     Jan 

Ik  Dec 

5kJ'ly 

61    J'ly 

•75     Oct 


104  k  Jan 
95    Jan 

178  Feb 
97     Feb 

116  Feb 
2638  Jan 
52     Jan 

150    Jan 

26     Feb 

86  k  Feb 

7     Max 

24     Mai 

134i4Jan 

123  k  Deo 

169  k  Feb 

14^8  Feb 

79i4Jan 

534  Jan 

127    Jan 

6214  Jan 

834  Jan" 

310    Feb 

204     Feb 

4834  Feb 

88^8  Feb 

190     Feb 

2kJaa 

139     Jan 

20    Jan 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jan 

5  Apr 
111     Jan 

53  Jan 
31k  Feb 

15  k  Feb 
96k  Maj 
18k  Feb 
57k  Jan 
39  ■'a  Feb 
89  i^  Jan 
•80     Mai 

28  Jan 
102  Feb 
108  Feb 
110    Jan 

18  Jan 
8k  Mai 

75°8Mal 
Ik  Feb 

1'2»4  Mai 

31k  Feb 

6  k  Feb 
•95  Mac 
14  k  Feb 
39  k  Feb 
•90     Max 

551     Mac 

•10     Feb 

3 1^8  Feb 

9  k  J'ly 

l-'aa  Jan 

16  Mac 
75  Feb 
48  k  Mar 

131 '^8  Jan 
118k  Feb 

5  Mar 
14  Feb 

5  k  Apr 

3  Jan 
17k  Feb 
18  Feb 

2  k  Jan 
Ilk  Feb 
68  Feb 

8  Mar 
2'^Jan 
IkJan 

2  k  Feb 
23  k  Feb 
79  Feb 
34  Feb 

7  k  Feb 
126  k  Feb, 

4  Feb 

3  Jan 
14''8Apr 

190  Feb 
l«ia  Feb 
3334  Mar 
14  Feb; 
3434  Jan 
27kFebi 

17  Mar 
33<%Ma7 

9  Feb 
1434  Mar, 
77     Mar 


6Beloiepay'totas8e88'tsoaUedUil903.  d  Before  pay't  of  aasesa'ts  called  m  1904.   •Bid  and  asked.   U  New  stock.  tAss'tpald.  t  Bx-rigUta.  a£x-dlT.  A  r^blV 


July  23,  1904.] 
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BOSTON  STOCK  EXCH'GE 
Week  Ending  July  22 


Am  Bell  Telephone  48.. ..1908 

Am  Telep  &  Tel  coU  tr  4s. 1929 

Atch  <fc  Nebraska  Ist  78. .1908 

Atch  Top  &  S  Fe  gen  g  4s. .  1995 

Adjustment  g  4!... ...T'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

1    Consol  68 1J^4 

■Boston  &  LoweU  48 1907 

|Bo8ton&Maine4'-j8 1944 

Improvement  48.... 1906 

Bostcfe  Mon  3(1  issue  7s...  1904 
Boston  Terminal  1st  3  "28.1947 

Bur  &  Mo  Riv  ex  68 1918 

i    Non-exempt  6s 1918 

i    Sinking  fund  4s 1910 

'fiutte<fe  Boston  1st  68. ...1917 
Cedar  Rap  &  Mo  R  1st  7s. 1916 

i:,  2d  78 1909 

dent  Vennt  Ist  g48..Mayl920 
IChicBurl  &  Q  extend  48.1905 

I    Iowa  Div  1st  5s 1919 

:    Iowa  Div  1st  48 1919 

,    Debenture  5s 1913 

!    Denver  Exten  4s 1922 

<    Nebraska  Exten  48 1927 

B  <fe  S  W  8  f  4s 1921 

lUlnois  Div  3  »Q8 1949 

.  JoiVit  bonds  See  Gt  Northern 
Ohio  Jo  Ry  <fe  Stk  Yds  5s. 1915 
•  OoU  trust  refunding  g  481940 
'OhMUift  St  P  Dub  D  68..  1920 
Cb.  M  &  St  P  "Wis  V  div  681920 
iOhic  &  No  Mich  1st  gu  58.1931 
'Ohio  &  W  Mich  gen  68.  ...1921 
poncord  <fe  Mont  cons  48..  1920 
Konn  <fe  PassR  Ist  g  4s. ..1943 

Current  River  1st  58 1927 

petGrRap&W  Ist 4»... 1946 

toominioB  Coal  1st  68 1913 

Eastern  Ist  gold 68 1906 

DFitchbikrg  43 1915 

(,  4s 1927 

ffiVemt  Elk  <fe  Mo  Vistas..  1933 

I.  Unstamped  1st  6s 1933 

Bt  Nor  C  B  cfe  Q  coU  tr  4s  1921 
I    Begistered4a 1921 


J-J 
J-J 
MS 
A-O 
Nov 
M-S 
M.S 
J-D 
J -J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Jiyidav 
July  22 


Bid  A  sk 
9938  99*2 
96     Sale 


101  Hi  102 
9412 


WIH. 


80 19   81 


10612. 
9734 
I2512. 
125  i<j. 
100  ig. 
1 0734  . 


98I4 


96 
108 


I8713 

137>s 

97     Sale 


Week's 
Range  or 
Last  Sale 


Low       BUfh 

99  9'J  >2 

95 1.2        96 

liai^Feb'OS 

101  V2      10i:>., 

9334  J'ne'04 


110 
104 12 
117 
9978 

101 

112>2 

1124 
101 

9934 
100 
128 
11714 

8OI4 
100 
107 
IOOI4 
106 
100 
106  >4 

9338 

107 

12512 
12312 

100 
107>a 
109 14 
II214 
101 

9634 

108 
104 
1024 
11114 
I3712 
137 
9612 
9512 


Feb'04 
Apr '00 
Feb'04 
Jan '02 
Mar'03 
Jan '03 
Apr'04 
Apr'04 
J'ly'04 
J'ne'Ol 
Feb'04 
Feb '03 

81 
Apr'04 
Jan  '04 
Feb'04 
J'ne'04 
J'ne'04 
Dec  '02 
Mar*04 
J'ly'04 

J'ly'04 
98I4 
J'ly'04 
Apr'04 
May'04 

10734 
Mar'02 
Jan  '03 
Apr'04 
J'Iy'04 

108 
J'ne'04 
Apr'04 
M»y'02 
May'04 
Feb'04 
97 14 
J'ly'04 


IJ 


21 


42 


Mange 

Since 

January  1 


Low  High 
9734  9912 
88 14    96 


9708  10134 
87       0334 


110     110 


117     117 


112  113 
101  102 
99   993^ 


128  128 


78   81 
9912IOO 


IOOI4  IOOI4 

104  105 

G9I4  100 


9812  9812 
9018  9334 

10539 107 
97  9812 
12434  125 -2 
123i2l24'2 
100  IOII4 
IO5I2  10734 


IOOI2IOII2 
96   97 
IO512IO9 
104  lOd"^ 
IO212IO3 


137  1371a 
137  137 
90   981* 

9038     9512 


BOSTON  STOCK  EXCH'GE 
Week  Ending  July  23 


Illinois  Steel  deben  5s 1910 

Non-convevtdeben  5s. ..1913 
la  Palls  <fe  Sioux  0  1st  78..  1917 
KanCClincfe  Spr  1st  5S...192.'') 
Kan  C  Ft  S  &  Gulf  Ist  7s..  1908 
Kan  C  Ft  Scott  ifc  M  6s.  ...1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fc  Br  1st  5sl929 
KanCStJo&CB  Ist  7s. .1907 
L  R <fe  Ft Sm  Id  gr  l8t78...1905 
Maine  Cent  cons  Ist  78.. .1912 

Cons  1st  4s 1912 

Mara  Hough  &  Out  1st  6s. 1925 
Mexican  Central  cons  4s. .1911 

IstconslncSs Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  68  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

NewEngCot  Yarn  58 ltf29 

New  EngTeleph  6s 1906 

68 1907 

68 1908 

53 1915 

NY&N  Engl8t7s 1905 

Ist  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  A  Nav  con  g  48. .  1946 

Oreg  8h  Line  let  g  6a 1922 

Repub  VaUey  1st  s  t  6s.. .1919 

Rutland  Ist  con  gen  4I2S.I94I 

Rutland-Canadian  1st  481949 

Savannah  Elec  Ist  cons  5s. 1 952 

Seattle  Elec  Ist  g  5s 1930 

Torrlngton  Ist  g  5s 1918 

Union  Pac  RB<felgrg  48.1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  58. 1911 
US  Steel  Corp  10-60  yr  6s. 1963 

West  End  Street  By4s 1915 

Oold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  7s. .1909 


J-J 
A-O 
A-O 

A-O 

J -I) 

M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-8 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 
98" 


Price 
Friday 
July  22 


Ask 


IO918 

1211-i  12134 

94I2    

85     Sale 
1031410412 


62 12. 


95     Sale 


103 


103     Sale 


108    110 

......  r*'" 


102    Sale 


Week's 
Range  or 
Last  Sale 


Lo20  Hirjh 
97  J'ly '04 
97     J'ly '04 

12818  J'ne'04 
97 12  J'ly '04 

109     J'ly'04 

I2OI2      12134 

94  Hi  J'ne'04 
85  8.^ 

10334      10334 

107      May'04 

101 '4      IOII4 

120 14  Apr'04 

102     J'ne'03 

118     Maj'04 

6312       6312 

1434  J'ly'04 

6 'e  May'04 

75     J'ne'03 

104  Mar'02 

95  95 
lOO's     lOO^s 

102  Apr'()4 

103  Apr'04 
IOC's  Mar'03 
IOII2  lOlv^ 
101  1011 
IO4I4  J'ne'04 
101 12  J'ne'04 
121     J'ly'04 

105  Oct  '02 


102  Mar'02 
92     Apr'04 

103  103 

107  Feb '03 
^021%  Apr'04 
10134      1013. 

108  109 
72I4  May'04 

102  J'ly'04 
lOSis  May'04 
10234  Apr '03 
102 12  J'ly '04 
lOOV,     102 

87i4J'Jy'01 
1125b  Apr'04 


57 


Range     ] 
Since 
January  1 


Low    Jiiqh 

96  9t 
11334  97 
128     128i« 


47 
108 
II  ' 
92 
81 
103 
107 
101 


100 
110 
12134 

95 

851a 
104 
108 1« 
10134 


.... 

I2OI4  122 

118 

118 

1 

58ie 

7OI2 



13 

16^ 

.... 

6 '8 

718 

4 

93  I2 

971a 

3 

10l)'8 

102 



102 

102 

.... 

10218104 14 

1011810212 

101  10138 
IO4I4IO4I4 
lOliglOlia 
12012  121 


92 
100 


92 
103 14 


1001^103 
94     10134 

IOOI2II3 
7138    7214 

102     10234 

IO5I8IO518 


10134  1021a 
9812  102 


i  12»8  i'i5' 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latent  bid  and  asked.     H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centnm  Prices 


'Saturday 
';  July  16 


75 


•16       I6I4 

*738        1'^ 


X 

\   45 12 

\-  2034 

MS 
■-•:! 

fii..... 

:  80 14 

fl;38i4 

312 

69  ^ 

89 's 

1;    1318 

,1^   26 

l*41l2 

*35i2 
I    86I4 


4512 
203, 


918 


80 14 

38I4 

312 

593. 

40  ■ 

eifi 
1318 

263ie 

42 

36 

54's 
86 12 


Monday 
July    18 


76  75 

84I4  84I4 

9  9 

16  16 

7»8  7"^ 


4534 
2034 

438 

8 
914 


47 

20  7t 
412 
8I4 
91- 


26 
*S0 
38 14 

312 
5934 
3934 

6 '4 
I318 
261s 

41^2 

36 
54 
86«8 


26 

80 14 

381. 

312 

603, 

4036 

6I4 

13^8 

2li7e 
42 
36 
54 

87 


Tuesday 
July    19 


75       7512 
8434    8434 

834         878 


*738        7«8 


47       473. 
2034    20^8 

418     43jg 


9*1 


80 
38 

312 
60 
40 


80 
3812 
312 
CO 
40 


6I4  e^ie 

I4I8  1418 

2612  2634 

•41 12  42 

'35  "2  36 

54  Is  54  Is 

86=8  86=8 


Wednesday 
July    20 


84 14    84 14 


I6I4    I6I4 
7«8      73, 


47»8    4712 

2034    2034 

4i«      4i« 


918 

6 

25 

80 

3773 

312 

6038 

401s 

6I4 

14 18 

267ia 

-4II2 

*35i4 

5414 

86=8 


93i8 

6 
25 
80 
38 

3I2 
6O34 
4OI4 

6I4 
I418 
2634 
42 
3534 
54 14 
86\ 


Thursday 
July   21 


75  75  la 

*8334  85 

•834        9 

*16  I6I2 

7'8  8 


4714    4712 

20=8    2034 

4         418 


xSiBia  8ii'i6 


25       25 

*80       80 12 

371a   38 


6OB16  60=8 

39^8  401* 

6I4  66 

14  14 

2638  2738 

41 12  41  iv 

*35i2  36 

64  ig  54 14 


J^iday 
July  22 


75  75 

83 12  831a 

83,       83._ 

*16  1612 

8         8>4 


471-i 

*20ia 

4 

■»7i2 

8^8 

*5 
*25 
*7934 

37 12 

312 

6>7ie 

39  ?8 

O^lG 
IS^'4 

26 '8 

*41l2 

35 
54 

*86 
-►19 


474 

2034 

4 

8 

^> 
26 
8012 
3712 

3l2 

60"i6 
40 

638 

1334 

27 14 
42 
36  Sg 
54 14 
86I2 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  helow) 


Baltimore 

Consolidated  Gag 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref .;.100 

United  By  &  Electric.  50 

Fliiladelphia 

American  Hallways. ...  50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lehigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Phlladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    tUe 

Week 
Shares 


440 
115 
350 
100 
1,216 


1,379 

2,912 

5,305 

920 

3,810 

100 

129 

220 

493 

570 

13,771 

5,475 

3,013 

l,.-i93 

84,407 

70 

135 

1,440 

1,427 


Hange  for  Year 
1904 


Lowest 


57i2Jan  5 
71    J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18i8May25 

igMaylS 

138Mayl3 

734  Feb   8 

6I2  J'lyie 

25     J'ly  20 

6212  Janl4 

3334  Feb  26 

278  Mar  3 

5578Marl2 

37S8Mayl7 

5     May25 

8     Jan    6 

19iaMarl4 

38     Mar  1 

28     Marl  4 

4334  Jan    2 

81     Mayl6 

22     J'nelS 


Highest 


75i2J'lyl9 
92  Apr 12 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 

4734  J'ly  19 
2II4  Jan23 
HiaJ'lylS 
*8i4J'lyl8 
9i4J'ne25 
13i2Feb  8 
38i2Feb  6 
81i2J'ne21 
39>4May  6 
4I18  Jan  25 
61 12  Jan  27 
43  Jan  22 
69ieJanl3 
tl5i4Jan21 
2738  J'ly  21 
42  J'ly  13 
3618  J'ly  12 
6414  J'lyl"' 
8934  Jan  22 
22     J'nelS 


Range  tor  Previous 
Year  (1903) 


Lowest      Highest 


5812  Dec 
84 12  Oct 
103,  Dec 
20  Oct 
8     Oct 


40^4  Dec 

1714N0V 

Is  Nov 

38  Dec 

71l6  0Ct 

10     Dec 

19  Nov 
64  Aug 
3412N0V 

liaSep 
55%  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40 '8  Sep 
76     Oct 

20  Aue 


72  la  Jan 
118  Jan 
28I4  Jan 
45  Jan 
I414  Jan 

621a  Jan 
2(534  Jan 
9«ieJan 
4034  Jan 
IOI4  Jan 
11  Deo 
36  J'ly 
7934  Feb 
4578  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
17^8  Jan 
:J4iii6Jan 
44iiifi  B'eb 
4018  Jan 
4734  Feb 
lOiaJan 
81     Mar 


PHII>.4DEI-PHIA 


Inactive  Stocixs 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  <fe  Coke.lOO 

.Preferred 100 

Consol  Trac  Pitts 50 

r  Preferred 60 

toanvillo  Bessemer. ..II2 
tolamond  State  Steel.. 

\   Preferred 

IKastou  Con  Electric... 50 

iBlec  Storage  Batt 100 

t;  Preferred 100 

germaniown  Pass 60 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

1    Preferred 60 

KeyntoneWatchCase.lOO 

■Lit  Brothers 10 

tiittlo  Schuylkill 60 

Mlnehill  <fc  Schuyl  H..50 

NesQUclionlng  60 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

'  Preferred 100 

Phlla  Co  (Pitt«)  pref.. .50 
Phil  Gorman<fe  Norrls.SO 

Phlla  Traction BO 

Railways  General 10 

Busqueh  Iron  <fe  Steel.. 6 

(Tidewater  Steel 10 

t  Preferred 10 

United  N  J  RR&C..100 
IJnitPow  &  Trans. ...25 

United  Trao  Pitta 50 

I   Preferred 50 

Warwick  Iron*  Steel. 10 
West  J  ersey  «fo  SeaSh.50 
pycatmoreland  Coal.. .60 


Bid     Ask 


6212 


16 


100 


60 


6O34 
21a 
102 


91 


4514 
162 
98 '2 


266 


312 


51 


60  la 
621a 


3 

1031a 


76 

4512 

1521a 

9834 


^ 


4 

so" 


PHII.ADEI-PHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  Ist  6s  1926.J-D 
Berg<feEBrw  Ist  Gs'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  <fe  D  Can  1st  5s  '16  J-J 
Choc  cfe  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  By  1st  con  58  1932 
ConTraoof  N  J  Ist  5s. '33 
E  &  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  let  6s  '10. J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <fc  B  Top  con  53  '25  A-O 
Indianapolis  By  4s.  1933 
Interstate  Rys— 

3-312-48  1943 P-A 

Lehigh  Nav  4138  '14. Q-J 

BBS  43  g 1914. Q-F 

GenM  4 "as  g.  1924. Q-F 
Leh  VCl8t58  g '33..  J-J 
Leh  V  ext  4a  Ist  1948.  J-D 

2d  78  1010 M-S 

Consol  6a  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  48  '29.  J-D 
Nat  Asphalt  6s  recta. 
New  Con  Gas  5s  1948  J-D 
Newark  Paas  con  Ss  1980 
NY  Ph  &  No  1st 4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36. .M-N 

Deben  68  1905 M-S 

Penn  gen  68  r  1910. .Var 

Consol  68  0  1905. ..Var 

Consol  58 r  1919. ..Var 

Penn  &  Md  Steel  cou  68. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Trtr certs  4s  '43 
P  Co  lat<fe  col  tr  5s'49  M-H 


Bid      Ask 


1163. 
101 
IIOI2 
921a 
102 
115 


109 
107 


iim 

100 

10S34 

107 
105 
841a 

5II2 
107 
102 
107»< 
IIOI2 

11138 
11834 
1213, 

142 


IOII4 


03 


PHILADELPHIA 


108 
II314 

110 


118 
102 


105^ 
114 
9934 


102 
109 


10014 


85 


14212 


104 


11438 


1:0 


Phil  Elec  gold  trust  ctfs. 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A<feO 

Ph  &  Read  2d  58  '33. A-O 

Con  M  7a  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47.A-0 

Con  M  of  '82  48  '37.ja 

Terminal  58  g  1941 .  Q-F 

P  W  tfe  B  col  tr  48  '21.J-J 

Rochester  Ry  con  6s  1930 

S  R  E  Side  48  interim  ctfs 

U  Ti-ao  Ind  gen  68'l'i.J-J 

U  Trao  Pit  gen  58  '97  J-J 

Welabach  a  f  5s  1930.  J-D 

BAI-TIMORE 

Inactive  .Stoclts 

Atlanta  &  Charlotte..  100 

AtlanCoaat  Line  RB.IOO 

Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Pla...lOO 

1st  pref 100 

2d  nref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck.. 
Unit  Elec  L  &  P  pret.60 

Bonds 

Anacostiacfe  PotSa 

Atl  A  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RR4S1952M-S 
Atl  Coaat  L(Ct)ctf  a  Sa  J-D 

Ctfs  of  Indebt  43 J-J 

nalt  C  Pass  1  Rt  5a  '11  SI-N 

Bait  Fuudg  5H.191C  M-N 

Exchange  312S  1930  J-J 

Refunding  3  "as  1952  J-J 

K.alt &  P  Ist  (!s ra I'l  1  A-O 

BaltTracl8t5a..'29M-N 

No  Bait  Dlv  5s  1942  J-D 

Convertible  Ss.'OG  M-N 

Cent'l  nycon5sl932  M-N 

Extifc  Imp  5.4.1932  M-S 

ChaaCltyRy  l8t5R'23  J-J 


Bid       Ask 


IOOI2 
C6I4 
116 
103 12 
127 
120 
II3I2 
105 
104 
125 
IO212 
109 


9712 
115 
57 


150 
119 

240 
90 
40 
94I2 
60 
6I2 

212 

34 

100 
IO6I2 

9334 
II712 

94 
106  "a 

11712 

107 

no 


11234  llSifl 
116 
100  "a 
114 

113      

106    1106  S) 


101 
663 


128 


126 

iii* 


98 

iia 

58 


120 
200 

'II 
96 
66 

7 

8 
80 

100 12 


99 
120 


118  la 
1071a 


BALTIMORE 


Cliaa  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2U  78 1910  A-O 

City  &  Sub  l8t  58-.'22  J-D 
City  &  Sub{  Was)  1st  58'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6a.  ..1910  J-D 

6s 1939  J-D 

Ga cfe  Ala  lat  con  53  '45  J-J 
Ga  Car  cfe  N  1  st  63  g  '29  J-J 
Georgia  P  lst0s...'22  J-J 
GaSo  cfe  Fla  lat  5s  1 946 J-J 
G-B-8  Brew  3-4s  1951  M-S 
2d  income  58  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wa8h)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

NptNcfeO  P  1st  5S'38  M-N 

General  58.. -.1941  M-S 

NorfoUc  St  Ist  68  '44.. J J^ 

North  Cent4iaa  1925  A-O 

Gs  1904 J-J 

Series  A  53  1926 J-J 

Series  B  Sa  1926. ...J-J 
Pitt  Un  Trac  5s  1097. J-J 
Poto  Val  Ist  68  1941. .J-J 
See  AvT(Pitt8l  58  "34  J-D 
Sav  FlacfeWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fe  Roan  6s  1926. J-J 
South  Bound  lat  68. .A-O 
UEl  LcfeP  l8t4iaa'29  M-N 
Un  Ry  cfe  El  l8t  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  let  6a  1906. -M-S 

2d  series  6a  1911. ..M-S 

3d  aeries  Cs  1910. .M-S 

4th  sor  3-4-58  1921-M-R 

fithacrica  68  1926. M-S 

Va  (State)  3s  now  '32.J-.I 

Puuddel)t2-3Bin91.J-J 

West  N  C  con  68  1914  J-J 

WcaVaCcfePlRtOgllJ-J 

WU  <fc  Weld  5S..1935.J-J 


Bid     Ask 


85 
115 
110 
II3I4 
101 
113 
110 
113 
102 12 
107  I2 
120 
114 

5338 

24 14 
102 
112 
117 

59I4 


105 
110 


118 
118 

11212 

113  4 
II4I2 
112 

6912 
106 


S5I4 


1131a 
102 


IIOI4 

113>4 

103 
108 


5334 

241a 
105 


119 
591a 


70 
110 


8O34     85 
92 14     92 14 
48        49 

104 

1131 

115  Si 

110 

112 
95 


113 
110 
11434 


11434 


115 

11034 

llSia 


•  Bid  and  asked  prices;  no  sales  on  this  day.    U  Lowest  is  ex-dividond.    H  Bx-rlgUts.    t*13  paid,    t  Reorganlssatlon  oertUlcatos  ^3  assessment  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THK  NEW   YORK   STOCK    BXCHA_NGK 
DAILY.   WEEKLY  AND   YEABLY 


Week  vnding 

July  22 

iyu4 


Saturttay  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
EYlday 


Total. 


titocks 


Sfiares 


323,666 
7UH,037 
003,025 
S83,188 
739,045 
417.970 


3,822,931 


Par  value 


$30,960,100 
70,909,550 
61,528,500 
82,264,060 
til  ,434,500 
87,865.600 


$344,962,160 


Railroad  dc 
Bonds 


$2,169,100 
2,728,000 
2,570,000 
3,7'.t7,r)00 
2,'277,000 
2,369,000 


$15,906,600 


State 
Bondi 


,£69.600 

109,000 

61,000 

23.000 

llo.OOO 

63,000 


$420,600 


O  8 
Bonds 


$5,000 
600 

"'4,606 


$9,500 


Sales  at 

New  York  Stock 

Exchange 


Stocks — No.stxares 

Par  value 

Bank  shares,  par.. 

BONDS 

Qovernment  bonds 

State  bonds 

BB.  and  mis.  bonds 


Total  bonds 


Week  ending  July  22 


1904 


3,822,931 
$344,962,150 
$3,000 

9,500 

420,500 

16,908.600 


$16,336,600 


1908 


4,489,681 

$420,449,600 

$17,300 


$5,000 
12,933,200 


$12,938,200 


January  1  to  July  22 


1904 


60,732,084 
$5,632,506,326 
4-393,800 

$466,900 

2,736,200 

368,084,700 


$361.287300 


1903 


94,057,898 
$8,797,283,950 
$404,850 

$9,142,750 

368,600 

375,006,600 


$384,506,850 


DAILY  TRAUaACTXONS  AT   THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 
July  22 

1904 


Saturday  

37,395 

Monday 

48,729 

Tuesday 

38,726 

Wednesday . . 

45.306 

Thursday 

30,184 

Friday 

20,793 

Total 

221,033 

Boston 


Listed    Unlisted 
sharen      shares 


2,534 

13,107 

16.951 

12.672 

8,644 

5.368 


59,276 


Bond 
sales 


$41,000 
44,500 
36,000 
68,000 
66,100 
32,000 


$277,600 


Philadelphia 


Listed 
shares 


6,325 
35,400 
16,049 
16,883 
33.U00 
17,291 


124,948 


Unlisted 
shares 


8,498 
12.793 
6,742 
8,079 
6,608 
8.580 


51,300 


Bond 
sales 


$4,500 

66,200 

162,300 

135,500 

176,200 

91,700 


$626,400 


Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  page. 


Street  ilailways 

NEW  YORK  CITY 
Bleeck  bt&  Ful  F  stk  100 

11l8tmort48  1950  ..J-J 
flB'y  &  7th  Ave  stk  ..100 

TI2dmort  5s  1914  ...J-J 

Con  08  1943  See  Stock 
B' way  Surt  1st  5s  gu  1924 

2d  58  int  as  rental  1905 
llCent'l  Cro38t'n  stk. .100 

UlstM  Cs  1922  ...M-N 
flOenPkN  &  E  K  stk. 100 
II  Chr't'r&  10th  St  stk  100 
C0I&  9th  Ave  53  See  Stock 
Dry  D  E  B  &  B— 

Hist  gold  5s  1932... J-D 

flscrip  53  1914  ....F-A 
11  Eighth  Avenue  st. . .  100 

llScrip  68  1914.... F-A 
1142d&GrStF'ystk..l00 
42d  St  M  &  St  N  AV..100 

Ulstmort  6a  1910  .M-S 

1l2d  income  68  1915  J-J 
Inlerborough  Rai)  Tr.  1 00 
Lex  AV  &  Pav  F  58  See  St 
Metropol  Securities  See 
Metropol  Street  By  See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 

Ulstmort  58  1909  M-N 

Cousol58  1948....  F-A 
TJSixth  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
80  Fer  Ist  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  5s  1928 

YkersStBR  53 1946A.O 

28lh  &  29th  Sts  Ist  6s '~ ' 

TlTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Onion  By  1st  58 1942  F.A 
Westcliest  1st  &8  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s    See  Stock  Exo 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

BklnCrosstn  58  1908. J-J 

Bkn  Hgt8  Ist  68  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyu  Rap  Tran    See  Stk 

DConeyls.  <fc  Uklyn  ..100 

Ist  cons  g  4s  1948 

BrkC&  N  58  1939.JJ 

Qr  St&Ne w  1st  58  '06  F-A 

Qr'pt  (fcLorimer  St  Ist  Os 

Kings  Co.  Elevated- 

Ist  4s  1949    See  Stock 

Nassau  Eleo  pref 100 

6b  1944 A-O 

Ist  48  1951 See  St 

N  Wb'g<Si  Flat  latex  4  >us 
Stelsway  Ist  6a  1922.J-J 

OTHBB  CITIBS 

Buffalo  Street  By— 
Ist  cousol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  By  stk.  100 
Ohlc  UulonTrac  See  St'ck 
Cleveland  Electr  By.lOO 
Columbus  (O)  St  By. .100 

Preferred 100 

Colam  By  con  6s    See  Ph 

Crout'wn  lst6s'3S.J-D 

Grand  Baplda  Bjr....lOO 

Preferred 100 


Bid      Ash 


31^4 

93 
242 
104 
Exch 

nos 

i   99'r2 

300 
J117 

2(t4 

177 

Exch 

108 

100 

390 

105 

390 
60 

IO412 
80 

132 
k  Exc 
Stk   E 
Stk    E 

185 

205 

nii>2 

172 

no2 
no5 

Exch 

100 

104 

4110 

390 

96 

109 

102 


noi 

108 
hlist 
100 
236 
list 
101 
105 
Exch 
Exch 
330 

100^4 

111 
100 
102 

Exch 
75 

llOSj 
k  Exc 

100 
<}114 


5103 
176 
Exch 

72 

90  Hj 

106  »4 

Ua  Usl 

}106i2 

67  H) 

86 


33 

96 
248 
107 
Ust 
110 
101 
340 
121 
209 
185 
list 

110 
101 
405 
106 
405 

70 
107 

85 
1323, 
Ust 
X  list 
X  list 
192 
209 
103 1^ 

112'2 

176 
106 
108 
list 
106 
106 
113 
400 
99 
112 
106 


237 


106 
list 
list 
350 
101 
114 


list 


112 
h  list 
102 
116 


113 
107 
179  H 
hst 

73 

913, 


106»a 
69  S) 

eo 


Street  Railways 

Lake  St  (Chic)  El  stk.  100 

Ist  58  1928 J-J 

HLouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  58  '24.  J-D 

New  on  RysCo 100 

Preferred 100 

ihiS  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  0%  perpet 

North  J  ersey  St  By  lou 

Ist  48  1948 M-N 

Cons  Trac  of  N  J...  100 

let  58  1933 J-D 

New'k  Pas  By  5s '30 J-J 
Or  &  New  Ist  6s  '05  A-O 
Essex  Pas  68  1905  M-N 
Bapid  Tran  St  By..  100 

Ist  OS  1921 A-O 

J  C  Hoh&PatersonlOO 

4s  g  llliil M-N 

So  J  Ga.s  Kl  <fe  Trac  100 

Gu  g  08  1953 M-S 

No  Hud  Co  Ry  68' 14 J-J 

58  J928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Gs  '31.  J-D 
2d  6s.  ...1914  opt  A-O 

Boohester  \iy 100 

PreterrM 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

80  Side  El  (Chic)  stk.  100 
Syracuse  Hap  Tr  58  1946 
Unit  Rys  (St  LTrana)  100 

Preferred 100 

Gen  48  1934....SeeStk 
UnitRysSanFran  SeeHtk 
Wash  By  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St ....  100 
HCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  <Se€Stk 

EquitGa8Cou58l932  See 

VMutual  Gas 100 

New  Amsterdam  Gas — 

let  consol  68  1948.. J-J 
NY  GEL  HAP  See  Stock 
N  Y  <fe  East  Biver  Gas— 

Ist  58  1944 J-J 

Consol  68  1945 J  J 

N  Y  <fe  Bichmond  Gas.lOO 
Nor  Un  Ist  68  1927. M-N 
IJStandard  G^a8  com  ..100 

llPreferred 100 

ist  68  1930 M-N 

OTHER  CITIES 

Amer  Light  <&  Tract.  100 

Preferred 100 

Bay  State  Gas 60 

Blugliamton  Gas  68  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07... M-8 
Buffalo  City  Gas  stocklOO 

1st  58  1947    See  Stock 
Chicago  Ga«    See  N  Y  Stk 
Cluciunatl  Gas<&  EloclOO 
Consol  Gas  of  N  J 100 

Ist  68  1936 JJ 

Consumers'  L  U  ^  Pow 

68  1U38 J 

H  Detroit  City  Qm 60 

Elisabeth  Gm  Lt  Co.. 100 


Bid 
i   95 

ai3'4 
9^ 

29^ 
74I4 
72 


48I4 

20 

69\ 

6634 

no7 

5112 
100 

250 
§109 

17 

70 

80 
HOO 

a  12 
4110 

S104 
§122 
4100 
9912 


Ask 

97 

11434 
1141^ 

10 

30H> 

75  "-4 

76 
101 

48'^ 


7012 
67  >4 

107^4 

113 

102 

102 

•260 

110 


71 

b7 

loo's 


105 


list 
101 

91 
«102 

10 

53  >2 
Exch 
Exch 

13 

60 

7834 

43 14 
"    72 


J107 
k  Kxc 
Exch 
Stk  E 
290 

{107 12 
Exch 

nil 

«107 

36 

5104 

130 

156 


60 

91 
1 

i   06 

183 
S's 
Exch 
Exch 

102 


lOlV; 
100^4 

102  Hi 
92 


11 

54S2 
list 
list 

15 

ol 

78^8 

46 

76  ^ 


110 
h  Ust 
Ust 
X  Ust 
310 

109 
Ust 

113 
109 


r>i 


}89 
>101 


200 


107 
140 
170 

112»3 


61 
92 

08 

186 
4 
llat 
Hat 
103  ^a 


98 
103 


Cias  Securities 

Ehsux  &  Hudson  Gas  100 
Fort  Wayne  68  1925. .J-J 
GaH<&EI  Bergen  Co. .100 
Grand  Baplds  Gas — 

lllst  68  1915 F-A 

H  udson  Co  Gas 1 00 

58  g  1949      See  Stock 
Indiana  Nat  &  111  Gas— 

l8t  68  1908 M-N 

Indianapolis  Gas  stock  5o 

Ist  68  1920 M-N 

Jackson  Gas  Co 50 

osg  1937 A.O 

KansaH  City  Gas 100 

1158  1922 A-O 

ULacledo  Gas 100 

UPreferreil  100 

Lafay'eGa.sl8t  68'24.M-N 
Log<feWabVl8t68'25.J-D 
MafUson  Gas  6s  1926.  A-O 
Newark  Gas  6»  1944. QJ 
Newark  Consol  Gas. .100 

HOongSe  1948 S-D 

No  Hudson  L  H  (&  Pow— 

68  1938 A-O 

HO&IndCNat&IU.lOO 

Ist  68  1926 J-D 

Pat  &  Pas  ()M  &  E  lee  1 00 

H  Con  k5s  1949. ...M-8 
St  Joseph  Gas  58  1937.  J-J 
StPaulGas  Gen  5s'44M.S 
Syracuse  Gas  58  1946.J-J 

Telecr  &  Teleplione 

TlAmerTeleg<fe  Cable  100 
BeUTeleph  of  Buttalo  100 
HCentral  &  So  Amer  .100 
Ches  <fe  Poto  Teleph..l00 

5s  1909-29 JJ 

TlCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).26 
Emp  <fe  Bay  Stat«  Tel  100 

Franklin 100 

HGold  &  Stock 100 

114H2S,  1905 

Hudson  Biver  Teleph  100 
UN  Y&  N  J  Teleph...lOO 

58  1920  See  Stock  Ex 
UNorthwesternTeleg.  50 

Pacific  <fc  Atlantic 25 

HSouthern  &  Atlantic  25 


Bid 

95 
66 
28 

{101 
70 
Exch 

42 

68 

noi>2 

HI 

i  97 
12 
97  "i 


103 

71 

bat 

46 
63 


80 

68 

60 
4106 
{135 

73  H 
{107 

{100 
3 

40 

52 
{102 

93 

92 
{   99Ja 


89 


Ask 

96 
CO 


100 

16 

983< 

95 
100 

63 

l09 


103 

38 
103 '( 
178 
116 

78 

47 
118 


74'-., 
10§ 

102 

8 

45 

64 
103 1^ 

96 

95 
101 


93 
100 
104 


106 
200 


85 

147 

Chang 

120 

78 
100 


Electric  Coiupanies 

Chicago  Edison  Co...  100 
HKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYlst68  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  <fe  E  B  Ferry  stk.lOO 
1st  5s  1923 M-N 

N  Y&  Hob  con  58 '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<feNJl8t5sl946.J-J 

lOth  &  23d  Sts  Ferry  100 
Ist  mort  58  1919... J-D 

TlUniou  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Deposited  stocK... 
Undeposited  stock 
PriorUeng4>-.iS'30M&S 
Con  mtg  g  OS  1930. J&J 
Income  58  1930 

ChBIcS;  Pac4s  (w  i) 

Erie  con v48Aprl'53A<feO 

N  Y  Central  deb  48  (w  i) 

Northern  Pacific lOu 

When  released 

Northern  Securities.. 100 
Eeduced 

Puts  Besscfc  L  E 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  '07  op  ( w  i)M-S 

South  Pacific  rights  (w  1) 
Preferred  iw  i) 100 

Va  &  Southwestern. .100 

Industrial  and  I>Iiscel 

Alliance  Realty 100 

HAUis-Chalmers 100 

iJPref  erred 100 

TJAmer  Bank  Note  Co.  50 
Ameincan  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting  68  19 1 4.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferretl 100 

American  Surety 60 

Amer  Tobacco  com...   50 

IJPreferred 100 

Am  Typefo'rs  com...lOo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

68  1919 J-J 

HBamey  <fc  Sm  Car  ...100 

S  Pref  erred 100 
88  Company  com 60 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  Cond  MUk. .  100 

Preferred 100 

Camden  Land 3 

CeUuloidCo 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919op'01M-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
^Clattlndl  B)  l8tpref  100 

l|2d  preferred 100 

11  Common 100 

Col  <&  Hock  Coal<&  I  pf  100 

l8tg68  1917 J-J 


190 
90 
46 
79 
20 
663^ 


5'2 

105 
Exch 

75 

{   89 

106 

{108 

{102 

40 
{    95 

29I2 

88 


{106 

88 

24 
{    934 
{    84 
{    98  •'fc 

132 
103^2 

2^8 

f    34 

t    74 

863< 

113 
32 


90 
9 
44Vi 
t    54 

43 
90 
79 
•8 
100 
80 
14 

81>8 

2 

65 

11 
160 
250 
133 

24 

84 

10 

71 

17 
110 
130 
130 
345 
118 
109 
t        h 

111>9 

13 

65 

1 

T^ 

60 

100 

400 

88 

90 

90 

66 

I   86 


90 
149 
e  list 
123 

82 
103 


145 
193 

92k 

48 

81 


82 

52 

121 


67^4 


Ust 
80 
90 


110 

104 

60 


89 


10 

109 

91 

28 


88 
98^2 

139 
104 

2'2 

37 

77 


2-'t 
115 
40 


{101  "a 

3 
18 

5  Hi 

36>2 

95'!, 

129>2 

5 
42 
73 


8*4 

1312 
f         ^ 

en, 

33 
48 
93 

t       h. 

f     15>2 

13 
10 

{giVi 

60 
8 
15 
20  S 
36 

102 

30 

2 

200 

{102 

1 

12 

90 

142>2 

4»2 

18 
50 
12 
44 


30 

{9913 

150 

130 

9 

180 

290 

102 

115 

24 

67 

10 

60 

l»2 

8 

8 


InduMtrial  and  .Miscel      £id 

Compressed  Air  Co...  100 
ConsoUd  Car  Heating  100      CO 
llCons  Fire  w'k»  com  .100       14 

^Preferred 100       60 

ConbRy  Llg&Refrig.lOO         4 
CoUHol  Rubber  Tire. .100 

Debenture  48 9 

Cons  .Storage  BatterylOo 
ConlTobac  deb  7»'05A-O 
Cotton  OilcfeFil)rf,pref.25 
Cramps' Hli<fc En  BldglOO 

llCrucible  Steel: 100 

liPreterred 100 

Cuban  6s  of  1896.... 
HDiamond  Match  Co.  100 
Dominion  Securities. lOti 
Electric  Boat loo 

Preferred 100 

Electric  Lead  Beduc'u.50  t . 

Preferred 50  t . 

Electric  Vehicle 1 00 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 10(i 

Preferred 100 

HGeneral  Chemical  ..100 

UPreferred 100 

Gold  HiU  Copper 1 

Greene  Consol  Copper.  10 
HackensackMeadowslOO 

Knick'b'kerTr  Co  reels 
Hackeusack  Water  Co— 

Bef  g  4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

Hecker-Jones-Jew'l   MUl 

1st  68  1922 M-S 

Herrmg-HaU-MarvinlOO 

let  preferred 100 

2d  preferred 100 

Hoboken  Laud  &  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred lOO 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

I8tg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  <fe  Taylor  pref  ..100 
HLorUlard  (P)pret  ...100 
Mackay  Companies  ..lOu 

Preferred loO 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Mauhattan  Transit 20  t 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50  t 

Preferred 50  t  • 

Mosler  Sale  Co 100    . 

TlNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fe  Security.  100 
UNew  Y'ork  Dock 100 

UPreferred 100 

N  Y  Transportation ...  20 
Nor  Am  Lum'r  <fc  Pnlpl  00 

IJOntano  silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50  t 

Preferred 50  t 

Pittsburg  Coal 100 

Preferred 100      66*2 

Pratt  &  AVliitn  pref..  100  99 
Bealtv  Assoc  (Bklyn)lOO  120 
Royal  BakPowd  pref.  100    103 

8  RusseU  <fe  Erwin 25  t    61 

Safety  Car  Heat  <fe  Lt  100    183 

Seminole  Mining 5  f      h 

Simpson  Crawford  Co  100      25 

Debsf  68'24op'05..J-J     

100      Singer  Mfg  Co 100    400 

10  Standard  MilUng  Co. 100         6 

46'i,       Preferred 100      24 

57  5s  74 

434   Standardoiiof'N  ji.'ibo    625 
43  "2  Standard  Coupler  comlOO      28 

93         Preferred 100    HO 

82      Storage  Power 50  t        H 

"4   Swift  <fc  Co  See  Boston  St  k  Exc 
102          lat5s  1910-1914. ...J-J  {101 
90      Tennessee  Copper 25  t    27 

20  TITexasife  Pacific  Coal  100      75 
84  Ist  6s  1908 A-O  {105 

4      Title  Guar  <fe  Trust...  100    440 
70       Title  Ins  Co  of  N  Y.. 100     130 
14      Tonapah  Min  (Nevada).  1  t 
170      TrentonPotteriescoiulOO 

600  Preferred  new 100 

138      Trow  Directoryuew.. 100 

28      Union  Copper 10  t 

88      UnionSwit«h&  Signal  50  t 
2'e      Preferred 60  1. 

11  Union  Typewr  com. .100 
73  Istpreferred 100 

21  2d  preferred 100 

120      Unit  Box boardifc  Pap.  100 

150         Preferred 100 

146       US  Cotton  Duck 100 

360       U  S  Envelope  com...  100    

122         flPreferreii 100      63 

111      US  Realty* Imp S«#8t'k  Exch 

»4    U  SShipbuililing  (wl)...         7 

113         Prelerr6d(wl) 41 

18         6oertlf8 20 

60      US  Steel  Corp  new  68  See  Stk  £ 

1»4      Coltr8f68^51opt'll  ..  {107»2 

8^      ColtrsfSs'Slnot  opt..  {107»a 

63      Universal  Fire  Kxfr.lOU        6 

126      Universal  Tobacco...  100  h 

430  Preferred 100        2 

92      Westchester    A    Bronx 
96  Title*  Mort  Guar  Co.     130 

98      Westingh  Air  Brake.. 50  f  133 
80      White  Knoto  Mining.    10        4»a 
90      Worthing  Pump  pref.lOO    116 


A*l$ 

63 
18 
67 

11 
10 

102  >a 

5 

26 

3634 

97  <« 
130 

16 

46 

80 
»4 
l"* 
9'a 

14 

6^ 
42 
66 
95 

1534 

16 

15 

92 

80 

15 

35 

27  Ja 

38 

105 

1 

40 

5 


150 

187 
30O 


14 

68 
110 

42 
105 
115 

16 

40 
5 
1 
31^ 

29>2 

86 

12 

24 '8 


73, 

8 
78 
66 

■'> 
66 


80 

108 

108 

1 

8 

2 


105 
2  "a 
19  "a 
100 


434 

10^4 

75 
14 
47 
5 
33 
101 


2419 

70 

20 


1»8 
10 


20 
102  >a 

17 

78 
116 

46 

i25'* 
20 
45 

6'4 

3 

434 
32 
88 
13 


46 
1439 

57 »« 


104 
63 

190 

1 

30 
80 


7-4 

28 

76>a 
627 

32 
125 

h'ge 
102 

28 

90 
110  , 
460 
140 

11 

82 
76 

1 


105 

82 
111 
111 
!■* 

10 
2'a 

20 

67 
Ust 


23 
X  Uat 
108>« 
108>a 

7 

l>a 

4 

150 


119 


i  Buyer  pays  accrued  interMt.    t  Prlo«  per  •hare,    t  Sale  price,    a  Ex  rights.    «£x  div,   H  S«lla  on  Stock  Exchange^  but  not  a  Tery  aottve  aeotirlty. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  .TUNE  9,  1904. 


1904 


f  Maine 

•C  New  Hampslure.. 

J  Vermont 
^  Boston -■ 

9  Massachusetts,  otlier 
(3  Khode  Island 


Connecticut. 


(     Total  D  ivision  No  1 

New  York  City 

AltanT 

_  Brooldyn 

g"^  New  York,  otlier  .... 
New  Jersey 
„  Philadelphia 

J  Pittsburgh 
Pennsylvania,  other. 
I     Total  Division  No  2 

I  Delaware 
Baltimore 
Maryland,  other . . 

!3  Washington 

2  Dist  Columbia,  other 

8  Virginia 

West  Virginia 

Total  Division  No  3 

North  Carolina... 

South  Carolina 

Savannah  

Georgia,  other.... 

Florida 

Alabama 

Mississippi 

j  New  Orleans 

I  Louisiana^  other.. 

f  Houston 
Fort  Worth 

S  Dallas 

*'  Texas,  other 

Arkansas 

Louisville 

Kentucky,  other. . 

Tennessee 

Porto  Bico 

Total  Division  No  4 

i  Cincinnati 
Cleveland 
Columbus 
_  Ohio,  other 

*  Indianapolis 

S  Indiana,  other.... 

S  Chicago 

w  lUinois,  other 

g  Detroit 

^  Michigan, other... 

K  Milwaukee 

Wisconsin,  other 

[     Total  Division  No  5 

St  Paul 

Minneapolis 

Minnesota,  other 

Cedar  Hapids 

Des  Moines 

Dubuque 

Iowa,  other 

J  St  Louis 

B  Kansas  City 

g  St  Joseph 

«  Missouri,  other 

jT  North  Diikota 

t»  South  Dakota 

Lincoln 

Omaha 

Nebraska,  other 

Kansas  City,  Kan... 

Wichita 

Kansas,  other 


84 
56 
50 
27 

195 
34 
80 

526 


Total  Division  No  6 


(Washington 
Portland 
Oregon,  other 

o  San  ITrancisco 

S  Los  Angeles 

2  California,  other. 

£  Nevada 

'7  Alaska 

Hawaii 


I     Total  Division  No  7 

[■  Montana 

1  Wyoming 

B  Denver 

2  Colorado,  other 

•  New  Mexico 

^  Oklahoma 

P  Indian  Territory 

h  Idaho 

»  Salt  Lake  City 

S  Utah,  other 

t  Arizona 
Total  Division  No  8 


41 

4 

5 

315 

138 

34 

30 

566 

24 
18 
70 
11 

1 
78 
72 

274 


Capital 


$10,141,000 
5,355,000 
6,'274,950 
20,700,000 
37,226,40(1 
11.156,250 
10,949,570 

116,802,170 


43 
23 

2 
49 
25 
62 
23 

6 
29 

6 

7 

6 

885 

19 

8 

105 

60 

1 


849 


13 

11 

6 

305 

7 

165 

12 

807 

5 

83 

6 

107 


1,027 


6 

5 

202 

3 

4 

3 

254 

8 

6 

3 

74 

80 

62 

4 

.      7 

131 

2 

4 

149 


1,007 


34 
3 

35 
7 
9 

56 
2 
1 

2 

149 


26 
18 
5 
54 
22 
92 

105 

24 

4 

10 

11 

371 


106,389,275 
1,250,000 
1,352,001 
34,437,840 
17,907,226 
21,905,000 
19,400,000 
53, 125,630 


256.066,971 


2,262,345 
11,690,700 
4,699,860 
8,625,000 
252.000 
7.593,977 
6,023,500 


36,047,382 


3,625,000 
2,935,500 
750,000 
6,095,500 
2,510,000 
5,555,000 
2,748,600 
2,400,000 
1,831,300 
1,450,000 
1,575,000 
1,550,000 
25,637,750 
2,245,000 
4,646,000 
9,464,900 
7,370,000 
100.000 


81.488,550 


10,200,000 

10,500,000 

2,400,000 

29,522,452 

4,300,000 

14,106,500 

26,600,000 

22,613,000 

4,100,000 

8,630,000 

4,550,000 

8.545,350 


145,127,302 


4,000,000 

4,450,000 

9,038.500 

300,000 

800,000 

600,000 

15,340,000 

15.800,000 

2,650,000 

550,000 

4,4-25.500 

2,967,500 

2,420,000 

600,000 

3,250,000 

6,815,000 

1,200,000 

500,000 

8,812,600 


84,519.100 


3,005,000 
1,050,000 
1,620,250 
7,800,000 
4,600,000 
5,330,000 

282,(tOO 
50,000 

525.000 


24.S62,250 


2,751,500 
1,055.000 
2,500,000 
3,350,000 
1,316,K00 
3,450,300 
4,613,095 
1,092,728 
1,100,000 
030,000 
605,000 


22,464,423 


Surplus 


$2,949,689 
1,595.644 
1,497,062 
14,4.'i  6,000 
14,653,850 
3,742,590 
8,368,871 


47,264,506 


77,325,000 
1,390,000 
2,246,000 
16,344,784 
12,688,300 
24,805,000 
25,060,000 
38,914,986 


198,773,070 


1,328,597 
6,428,200 
2,593,683 
2,660,000 
150,000 
3,869,850 
2,028,625 


19,058,765 


1,279,408 

734,289 

225,000 

1,990,426 

995,526 

1,074,410 

838,820 

8,660,000 

978,419 

905,000 

606,000 

1.120,000 

6.902,006 

606,928 

1,858,500 

2,424,337 

2,170,785 


28,368,853 


4,230,000 

3,099,000 

900,000 

10,094,731 
1,815,000 
4,464,320 

13,025,000 
8,931,977 
1,114,500 
3,106,688 
1,466,000 
2,344,948 


54,591,164 


1,165,000 

2,101,190 

1,713,257 
159,500 
260,000 
115,000 

3,752,711 
10,354,000 

1,250,090 
185,000 

1,172,800 
476,327 
315,509 
168,000 
620,000 

1,682,172 
275,000 
131,500 

1,597,938 


27,494,994 


1,346,000 

210,000 

431,46S 

3,912,000 

1,350,000 

1,681,500 

30,000 

3,000 

65,500 


9,029.468 


709,770 
217,550 
810,000 
992,700 
242,540 
357,195 
806,694 
276,873 
333,150 
134,500 
186,650 


5,066,528 


Total  forU  S 5,331  767,378,148  389,647,338  3,312,439,840  110,343,491  8,621,814,394 


Deposits 


Individual 


$26,594,582 
13,724,522 
11,431,031 

124.938,435 
98,064,012 
18,928,329 
44,062,599 


337,743,510 


626,866,146 
10,047,393 
16,419,701 

166,961,674 
89,609,148 

121,622,671 
86,854,094 

257,535,028 


1,274,415,765 


6,906,905 
38,561,728 
21,073,552 
19,644,256 

1,225,245 
36,799,162 
22,997,696 


147,208,492 


11,848,55'. 

8,058,750 

816,130 

17,610,921 

11,756,315 

20,241,869 

8,860,110 

17,971,940 

8,894,824 

7,379,01H 

4,278,540 

6,907,506 

68,206,252 

8,963,102 

11,132,336 

24,809,17« 

33,628,022 

228,837 


271,691,214 


31,240,996 

27,652,236 

12,751,768 

127,376,226 

17,679,568 

66,823,581 

130,036,626 

119,835,923 

12,043,077 

54,804,631 

27,530,899 

52,381,723 


680,157,244 


15,539,761 

14,024,S.")8 

41,603.2ri9 

1,426,74C, 

3,007,586 

1,664,797 

65,709,670 

68,813,883 

29,636,095 

4,627,718 

19,319,486 

12,344,137 

11,223.020 

2,9i>8,876 

15,737,863 

28,247,572 

2,234,050 

2,842,861 

40,685,961 


361,688,205 


30,680,732 

9,179,296 

10,267,050 

20,703,526 

23,482,075 

26,526,715 

884,797 

212,186 

777,498 


122,712,875 


15,240,726 
5,320,190 

27,298,120 

27,543,184 
6,283,891 

10,221,895 
7,743,752 
6,684,471 
4,549,200 
3,134,134 
3,902,982 


116,922,645 


Other 


$440,085 
1,137,183 

722,281 
3,935,156 
2,892,992 

229,928 
1,130,733 


10,488,368 


23,591,455 
259,896 
199,798 
2,647,171 
1,014,178 
3.231,976 
2,120,000 
4,684,367 


37,648,830 


49,809 

1,688,859 

607,000 

2,648,811 


3,1,53,389 
954,524 


8,902,39-. 


723,284 

425,288 

126.801 

973,608 

635,128 

401,332 

289,916 

439,283 

200,000 

80,000 

80,000 

419,283 

992,462 

81,354 

2,285,306 

1,723,079 

1,498.105 


11,374.219 


2,429,674 
1,122,276 

430,012 
2,864,545 
2,360,618 
2,267,438 
1,343,616 
4,767,051 

637,222 
1.021.586 
1.045,454 

926,400 


21.215,791 


1,055,630 

305,088 

650,000 

68.000 

441,070 

70,000 

2,174,256 

2,323,758 

1,287,074 

179,928 

440,000 

205.000 

310,77(1 

105,493 

980,221 

609.000 

40,000 

150,000 

1,110,388 


12,396,675 

1,865,449 

1,061,772 

110,000 

1,053,738 

380,089 

359,601 


74,999 
194,965 


5.100,613 


387,863 

117.935 

1,060,706 

469,634 

-238,608 

142,677 

51,050 

183,818 

376,178 

97,644 

90,000 


3,216,0r3 


Loans  &  Dis- 
counts (Incl'g 
Overdrafts) 


$29,802,715 
13,269,748 
12,340,960 
150,714,520 
114,910,462 
25,624,643 
49,700.682 


396.262.720 


728, 

14, 

13, 

147, 

80, 

150, 

113, 

214, 


607,279 
,813,521 
403,315 
625,089 
,243,216 
355,469 
566,68>'- 
464,003 


1,463.078,580 


7,090,299 
46,697,119 
18,609,821 
16,168,256 

1,103,868 
38,886,411 
22,654.172 


149,109,946 


14,868,625 

10,461,637 

1,983.260 

21,499,130 

10.088,677 

18,378,279 

9,589,992 

19,808,052 

10,092,353 

6,736,320 

5,565,804 

8,165,135 

74,410,116 

8,331,446 

16,217,463 

28,738,843 

32.901.828 

45,546 


296,882,406 


37,162,054 

45,293,218 

11,510,449 

120,921,824 

16,623,821 

56,232,201 

185,586,410 

106,746,984 

15,763,831 

48,852,952 

27,907,365 

43,402,01-,^ 


715.003,121 


15,707.306 

20,635,485 

39,116,976 

2,731,762 

4,932,409 

2,095,988 

61,835,160 

90,163,047 

34,943,430 

6,448,488 

17,290,755 

12,549,679 

10,082,549 

3,600,234 

16.398,950 

26,403,061 

5,285,638 

2,688.709 

33,797,547 


406,707,173 


24,529,257 

6,775,092 

7,437,117 

26,813,449 

18,258,735 

21,986.632 

981,312 

107,338 

1,210,519 


108,099,451 


13,906,420 
4,858,982 

14,037,78" 

15,968.6  73 
4,671,055 
8,916,174 

10,549,369 
4,920,331 
3,856,840 
2,616,691 
2,368,777 


86,671,097 


Oold  and 
Oold  Cl'qM 
Certificates 


$1,100,442 

432,839 

420,893 

3.384,721 

2.815,285 

369,516 

1,530,800 


10,114,495 


101,187,863 


122,989 
672,931 
441,192 
98,813 
35,570 
742,140 
704,900 


2,718,535 


335,787 
124,587 

14,400 
286,045 
149,660 
38-2,669 

95,003 
742,992 

87,182 
297,467 
160,302 
300,005 
1,860,616 
237,473 
763,425 
765,658 
671.331 

10,000 


7,290,401 


698,655 
2,153,345 

604,960 
4,240,183 

799,450 
2,710,626 
11,561,232 
3,229,391 
1,082,966 
2,016,367 
1,544,776 
1,646,843 


32,288,793 


1,845,092 
910,086 

1.479,536 
145,505 
270,215 
180,300 

1,794,636 

2,357,551 
980,635 
457,178 
553,436 
294,551 
386,070 
93,785 

1,262,522 
827,630 
340,ii70 
100,820 

1,302,834 


15,613,050 


2,364, 

2,305, 

830, 

6,278, 

3,743, 

2,039, 

55, 

37, 

158, 


16,813 


689 
345 
303 
905 
,270 
770 
090 
560 
335 
257 


890,375 
302,062 
2,954,385 
l,]63,9r.5 
178,175 
309,967 
198,862 
393,276 
624,655 
270,886 
261.408 


7.548,016 


193,574,409 


Gold 

Treasury 

Certificates 


$143,210 

69,260 

62,830 

0.122.580 

497,980 

213.320 

563,200 


10,672.380 


117,191.070 

607.000 

830,000 

2,313,550 

956,380 

8,542,920 

4,683,170 

2,5-20,250 


137,644,390 


23,920 

1,651,270 

167,710 

1,216.770 

40,360 

265,780 

221,740 

3,577,650 


83,100 

19,720 

21,000 
224,780 

88,180 
373.680 
116,010 
496,730 

84,630 
586,400 

37,440 
273,650 
931,040 

74,440 
179,200 
229,080 
480,370 


4,298,350 


1,926,800 

1,010,000 
452,520 
767,890 

1,619,900 

769,060 

12,703,480 

1,388,450 
196,990 
392,810 
856,000 
691,050 


22,673,950 


350,700 
746,820 
338,400 
163,000 
160,000 

10,000 

466,500 

11,387,910 

1,729,900 

46,530 
148,750 

52,860 

107,170 

2,750 

150,000 

108.810 

48,000 

97,000 
301,840 


16,415,940 


137,890 


39,940 

749,650 

210,120 

83,010 

40 

3,340 

520 


1,224,510 


370,290 
20,900 

373,000 

344,070 
34,060 

197,680 
95,200 
21,780 
23,430 
3.360 
44,280 


1,628.050 


Silver 


$134,909 
131.435 
104,457 
223,580 
629,246 
70,113 
237,605 


1,631,246 


707,059 

45,229 

94,568 

049,112 

602,007 

689,056 

476,419 

1,631,299 


4,994,749 


73.874 
123.698 
105,372 

82,805 

2.46» 

328,646 

176,421 


892,181 


192,228 
165,853 

23,300 
332.983 
216.570 
400,202 
217,907 

91,403 
221,475 
119.095 

63,904 

48.724 
1.168,634 

95,174 

96,686 
225,817 
464,665 

30,000 


4,169,620 


157,941 
229,675 

88,682 
946,406 
108,726 
542.869 
461,627 
841,063 

65,725 
384,034 
162,032 
322,246 


4,301,025 


157,280 

79,210 

331,911 

23,880 

64.782 

12,940 

452,918 

150,347 

215,077 

67,921 

160,561 

103,032 

97,286 

39,016 

197,227 

191,714 

24,792 

17,030 

350,800 


2,787,723 


161, 
61, 

98, 

316,; 

154, 

261, t. 

9,' 

6,( 

42, 


,918 
,312 
503 
,535 
,335 
,697 
,090 
,616 
,399 
1,112,314 


106,378 

46,943 

125,897 

180,159 

67,794 

189,914 

163,931 

36,850 

87,806 

24,694 

33,606 


1,063,971 


Silver 
Treasury 
Certi/lcai's 


$179,058 
221.228 
105,004 
4,073,003 
1,232,063 
229,917 
944,864 


6,985,137 


21,062,056 
123,000 
755,901 
1,842,'291 
1.731,467 
4,462.936 
3.963.412 
2,990,430 


36.931,48-. 


191,45 
2,076,037 
320.003 
670.520 
18,940 
467,312 
348,370 


3,9H2.6.i4 


113,895 
195,163 

27,732 
246,746 

64,932 
272,097 

36,605 
700,636 

86,303 
129,967 

24,620 

54,441 
742,243 
124,998 

96,462 
165,637 
664.901 


3,646,178 


732,736 
190,350 
319,435 
742,214 
223,940 
544,716 
9.676.144 
945,480 
39,900 
378,553 
111,163 
314,600 


14,219,231 


98,964 

42,015 

263,193 

55,647 

121,312 

24,001 

484,146 

4.157,308 

2,570,038 

171,629 

128,659 

57,41i: 

68,380 

4,300 

389,064 

127,334 

3,000 

45,040 

309,396 


9.120,744 


127.659 

7,196 

26,503 

109,723 

115,154 

42,086 

29 

65 

266 


428,681 


18,372 

9.610 

303.302 

232,486 

33,667 

132,936 

137,882 

24,380 

7,708 

8,621 

18,837 


927,701 


198,035,120  20,802,828  76,251,788  160,729,173 


Legal 
Tender 
Notes 


$418,697 
320,312 
300,137 

6,097.523 

2,790.254 
551,133 

1.100,217 
11,578,273 


50,830,746 
1,366,333 
884,263 
4,098,871 
2,877.848 
3.853,445 
5,283,614 
6,744,602 


75,939,722 


196,471 
1,016,591 

623,763 

548,011- 

48,800 

1,396,425 

657.214 


4.487.274 


395,715 
370,252 
15,000 
715,152 
417,661 

1,059,624 
388.517 
704,277 
273,065 
578,604 
569,760 
644,525 

2,970,031. 
292,803 

1.227,804 
596,643 

1,884,406 
25,000 


13.027,839 


4,631, 
3,196 
1,026 
4,506 
1.246, 
2,164, 
20,094: 
3.089 
1,103 
1.417, 
990: 
1.063; 


559' 
471' 
.323 
479 
600 
544 
233 
047-, 
217' 
725, 
500 
042' 


44,518,740; 


412, 
454, 
705, 
59, 
837, 
60, 

1,611 

5,768; 

1,051 
285, 
485 
305 
266 
139 

1,015 
829 
491, 

i8i: 

1,088: 


225: 
723 
401' 
000 
625; 
447  J 
595 
,709 
345 
509 
218 
815 
;218 
,210 
554 
,096 
740 
920 
603 


16,449.952 


213,498 

15,614 

69,307 

46,319 

132,858 

210,030 

3,075 

305 

485 


691,491 


414,230 

78,128 

1,690,245 

794,728 

178,844 

409,601 

236,826 

98,963 

60,690 

5,412 

73,214 


4,035.881 


Totals 

Fob  Resebyk 

CITIES,  £tc. 

In  Millions 


(  Loans 

TJ  S  Bonds 

f  Stocks,  etc 

*  Due  from  banks 
£  Clearl'K  H  exch 
g  Nat  bank  notes 

%  Gold 

S  sUver 

K  Legal  tenders.. 

Other  resources 
i      Totals 

i  Capital 
Surplu* 

•g  Wndlvid  profits 
a  Circulation 

2  IJue  to  bMilu.. 

3  Due  depositors. 
g  Other  liabilities 

I   Totals 


«i 


150 

12 

11 

60 

10 

2 

12 

4 

6 

5 


272 


27 

14 

7 

7 

83 

120 

6 

372 


729 
8(1 

122 

53 

02 

2 

102 
22 
61 
32 


1,376 


106 

77 

88 

88 

646 

660 

20 

17576 


82 


27 


1,V) 
17 
20 
65 
10 

"I'O 
5 
4 
7 

306 

22 

26 

4 

12 

118 

126 


SUe 


114 

14 

18 

17 

3 

1 

8 

4 

6 

11 

195 

To 

26 
7 
11 
42 
88 
3 


196 


87 


33 


14 


26 


36 


70 


186 

6 

12 

62 

9 

1 

24 

10 

20 

2 

352 

~26 

13 

6 

4 

163 

131 


532 


28 


is 


30 


14 

4 

6 

3 

169 

10 

6 

13 

62 

61 

2 

160 


«  17 


64 


38 


ft?- 


3,618 

3 1 H 

212 

HO 

141 

1.270 

1,660 

38 


3,618 


6^2 


1,'717 

332 

289 

413 

6 

18 

74 

34 

62 

3,038 

449 
178 
103 
269 
142 


3,038 


3,622 
665 
666 
880 
148 

29 
392 

07 

170 

187 

6,666 

767 
390' 
192 
400 
1,412 
8,423 
72 


M6(J 
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Iwujestmcwt  and  Railroad  |utjellxgencje. 

^  RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colninns  of  figures  give  tlie  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southom 
Ala  N  ()  &  lexa* 

N  O  it  No  East 

Ala  *!  S'lokab'g 

Vicksb  8h  A  1* 
Allegheny  Valley 

Ann  Ariior 

Atoll  Top  <fe  S  Fe. 
AtlHiitii  &  Char.. 
Atl  Kuoxv  &  No. 
Atlantic  &  Blr.  a 

Brimsw.&Birm 
Atl  Coast  t.tue..( 
Bait  A  Ann  SL.. 

Bait*  Ohio 

Bangor  <te  Aroosi 
Belletonte  Cent'l 
Brldgt  A;  Baco  K. 
Bus  Koch  &  eictB 
BuHalo  ASiiaq 
Canadian  North.. 
Canadian  FaoUie 
Cent'l  of  Georgia 
Cent'lofN  Jersey 
Central  Pacitlc. 
Chattan  South'n. 
Cheeap  &  Ohio... 
Chic  &  Alton  Ry. 
Ohio  Gt  Western. 
Chic  lud  «.t  L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  WIT 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
ClnNO&TPac. 
Cl  Cln  Ch  &  8t  L. 

Peoria  &  East'n 
Colorado  &  South 
OolNewb  &  Lau. 
Copper  Range.... 

Oornwall 

Cornwall  &  Leb . . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  ( 

Kio  Gr.  West.  $ 
Det  &  Mackinac. 
Detroit  Southern. 
Dul8o8h<feAtl.. 

Erie 

Evansv  &  TH... 
F'rohlld  &  N'r'e'n 
Farmv  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

GaSoutl)  &  Fla.. 
GilaValG  As  N.. 
Gr  Trunk  System 

GrTr.    West'u. 

DetyrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf*ShipIaland 
Hockius  Valley.. 
Hous  tfe  Tex  Cent 
H&E  W.  Texas 
Hous  *  Shrevep '  t 
Illinois  Central.. 
Illinois  Southern 
Indlll  &Iowa... 
Int  &  GtNortli'ii 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  <fe  Mich 
Kan  City  South'n 
LalieErie&Westn 
Lehigh  Val  RR.. 
Lexlug  &  East'n. 
Long  f.sland  ... 
Louisiana  &  Ark. 
Louisv  Uen&St  L 
Louisv  <Si  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.rta 


Latest  Oross  Earnings 


Week 
or  Month 


'2d  wk  July 
t'acilto. 

lune 

June ...... 

.lune 

May 

2d  wk  July 

.May. 

April 

June 

April 

April  

May 1 

May 

June 5 

May. 
lune 

May 

2d  wk  July 

May 

2d  wk  July 
•2d  wk  July 
2d  wk  July 

May 

January  . 

2d  wk  July 

May 

May 

2d  wk  July 

2d  wk  July 

May 

if  ay 

May 

2d  wk  July 

2d  wk  July 

tVTay 

May 

2q  wkJuly 

May 

May 

May 

May 

January... 

2d  WkJuly 

May  

2d  wk  July 
2d  wk  July 

May.. 

Ithwk  Api 
May....... 

May 

May 

May 

June  ...... 

January  .. 
2d  WkJuly 
1  St  wkJuly 
Istwkjuly 

June 

June 

June 

IstwkJuly 
2d  WkJuly 
January .. 
January .. 
January  .. 

Jime 

June 

June 

2d  wk  July 
Wk  July 
2d  wk  J 
2d  wk  J 
May. 

June 

May 

May 

May 

May 

March 

2d  wkJuly 

June 

May 


luly 
July 


Current 
Year 


3, 


50,528 

180,277 

yO,6H7 

98.124 

Dec. 

33,728 

338,4.83 

270,300 

60,000 

55,419 

19,416 

,822,735 

15,204 

,381,898 

150,332 

4,053 

5,050 

143,327 

84,332 

67,000 

977,000 

166,900 

,924,915 

,460.659 

2,530 

,617,942 

842,928 

113,957 

99,823 

,531,435 

,835,909 

795,037 

29,357 

117,263 

,775,884 

250,120 

109,648 

14,266 

44,979 

6,612 

21,121 

149,750 

292,800 

85,303 

22,875 

53,472 
,869,030 

44,936 

2,857 

9,293 

152,566 

169,4»4 

127,297 

29,078 
681,941 

98,026 

34,506 
,933,517 
186,826 
,120,343 

34,907 
122,957 
418,280 

69,903 

16,514 
827,207 

2,5,161 
130,001 

85,741 
128,700 

47,964 

32,474 
537,852 
413,095 
514,006 

43,884 
Dec. 

70,073 


650,745 

8,585 
9,682 


I^evlouf 
Year 


$ 
51,208 

183,047 
96,930 
88.974 
54,240 

34,808 

5,215,138 

267,465 

rtl,266 


1,720,109 

13.417 

5.837,436 

155.390 

6,199 

3.156 

161,989 

83,194 

62,500 

822,000 

156,900 

1,839,276 

1.349,578 

2,394 

1,502,160 

837,703 

130,373 

104,266 

3,702,382 

4,336,855 

890,422 

31,730 

126,112 

1,806,680 

273,974 

128.679 

14,683 

39,204 

9,394 

26,296 

125,193 

326,600 

83,160 

30,721 

57,573 

4,264,190 

47,139 

3,295 

7,204 

180.766 

166,690 

140,468 

30,920 

738,885 

117,84 

26,109 

3,376,188 

171,459 

3,547,647 

36,050 

131,397 

460,339 

81,363 

19,041 

4,087,561 

12,754 

128,828 

84,737 

95,650 

44,507 

28,296 

505,068 

466,026 

2,624,098 

55,740 

7,877 

56,583 


697,560 
10,137 
10,579 


July  1  to  Latest   Late 


Current 
Year 


101,82: 

2,410,966 

1,285,092 

1,426,750 

inc. 

74,150 

63,053.73'. 

2,976,849 

721,022 


18,780.785 

154.148 

65,071,061 

1,858,991 

66,401 

42,341 

258,412 

881.737 

127,900 

1,989,000 

338,800 

19,795.680 

13,775,430 

4,653 

17,559,808 

10,469,685 

230,856 

206,012 

44,464,137 

48,954,075 

10,586,591 

55,589 

233,610 

19,031,211 

2,785,120 

235,960 

210,303 

466,453 

68,422 

222,828 

1,291,195 

474,600 


894, 

43, 

102, 

41,108, 

1,485, 

32, 

76, 

2,321, 

2,259, 

1,686, 

235, 

1,394, 

98, 

34, 

38,643, 

2,318, 

40,962, 

34, 

265, 

3,4(51, 

519, 

'   124; 

46,634, 

254, 

1,576, 

163, 

6,030, 

92, 

57, 

5,985, 

5,086, 

27,086, 

560, 

Inc. 

643, 

672, 

1,239, 

131, 

81, 


353 

123 
684 
530 
129 
983 
735 
564 
65  o 
690 
533 
523 
026 
508 
428 
769 
197 
907 
203 
608 
274 
142 
117 
066 
489 
353 
610 
196 
934 
446 
729 
112 
892 
296 
876 
340 
580 
005 
583 


J^evious 
Year 


104,989 

2,289,577 
1,150,546 
1,268.520 
247,866 

73,693 

57.862,791 

2,672,490 

703,559 


17,877.043 

113,252 

63,449,633 

1,639.010 

67,038 

44.285 

323,978 

920,936 

113,700 

1,736,000 

315,100 

17,344,188 

12,847,305 

4,488 

15,186,551 

9,323,135 

272,156 

206,576 

43,611,815 

45,842,411 

11,103,253 

63,461 

250,621 

18,351,749 

2.660,827 

257,242 

179,583 

353,249 

85,375 

228,553 

842,194 

634,900 


871, 

59, 

109 

41,436: 

1,445, 

37. 

69; 

2,273, 

2,143: 

1,635: 

179 

1,436, 

117, 

26, 

39,567, 

2,111, 

41,679, 

36, 

284, 

3,358, 

555, 

144, 

45,186, 

148, 

1,716, 

161, 

5,278, 

85, 

54, 

5,621, 

4,908, 

23,953, 

510, 

,227 

476, 

608, 

1,346, 

148, 

129, 


,187 
,059 
,269 
,484 
,527 
,006 
,884 
,997 
,441 
,191 
,385 
,858 
,847 
109 
,322 
779 
,101 
,050 
693 
,251 
001 
551 
077 
,823 
716 
9.89 
670 
773 
184 
007 
317 
356 
016 

379 
436 
,683 
856 
139 


ROADS 


Manls  &  No  Eas" 

Manlstlque 

Maryl'd  &  Penn. . 
tMexican  Cent'l. t 
;Mexi(!an  Intern. 

tMexloan  Ry 

iMexlcanSouih'u 
MlUen  <fc  So'w'n. . 
Mineral  Range.. 
Minneap  <te  8t  L.. 
M8t  P&  8  St  M. 
Mo  Kan  <fe  Texas 
MoPao&IronMt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
MobUeA  Ohio... 
Nash  Oh  &  8tL,.. 
INat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
North'n  Pacltic. 
Nor  Shore  (Call 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

cWestP&E.... 
Pere  Marquette  w 
PhllaBalt&W'eh 
Phlla  &  Erie 
PJttsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrOo 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jo8&Gr  I 

StLi&SanFranj; 
St  L  Southwest . . 
StLVan&TH. 
SanFrancfeNP. 
Seaboard  Air  L.. 
Southern  Ind  ... 
So  Pacific  Co  b.. 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Housife  No 

GulfWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calil. 

So  Pac  Coast... 

So  Pac  RRCo.. 

So  PaoSS.  Lines 

Tex&NOrL.... 
Southern  Rallw'j 
TerreH  &Ind... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  &  West 
Tol  St  L  &  W. 
Tor  Ham  &Butt. 
Un  Pac  System  .. 
Virginia  &  So  W'n 
Wabash  . 
W  Jersey  &  Sea'e 
Wheel  &  L  £ 
Wm'sport&N. 
Wisconsin  Cent. 
Wrightsv  &  T'n. 
Yazoo  &  Miss.  V. 


Latent  Vross  Earnings 


Week 
or  Month 


May , 

"une 

.  une  .... 
April.... 

May - 

5da'sJaeao 
ithwkJ'ne 

i  une 

2d  WkJuly 
2d  WkJuly 
2d  wkJuly 
2d  wkJuly 
2d  wkJuly 
2d  wkJuly 
2d  wk  July 
WkJuly  9 
2d  wkJuly 
2d  WkJuly 
'aA  wkJuly 

Jun& 

May 

June 

May 

May 

May 

May 

June 

February.. 

May 

May 

May 

May 

2d  wkJuly 

May 

May 

June 

June... 

May 

May.... 

May 

May.... 

April 

2q  wkJuly 
May...., 

May 

May ... 

2d  WkJuly 
June  ... 

June 

Istwk  July 

June 

May 

January.. 
January.. 
January.. 
January.. 
January. . 
January  . 
January  . 
January.. 
January.. 
January  . 
January. . 
January. . . 
2(1  WkJuly 

June 

lune 

2d  wkJuly 
2d  wk  July 

June 

2d  WkJuly 
2d  wk  July 
2d  wkJuly 
3d  wkjune 

May 

May 

2d  wk  July 

May 

2d  wkJuly 

Br^fMay 

2d  wkJuly 
April... 
Jtme 


Current 
Year 


$ 

35,597 

8.115 

23,376 

2,347,081 

557,364 

75,700 

24,645 

5,294 

13,207 

56,632 

142,640 

295,032 

617,000 

21,000 

638,000 

9,317 

108,221 

169,495 

191,231 

19,964 

1.859 

*6370052 

570,497 

249,674 

2,013,603 

901,865 

4,041,842 

30,321 

18,405 

522.226 

10106133 

Dec.  53 

213,922 

1,235,558 

652,461 

2,020,949 

3,940 

2,956,970 

3,347,691 

6,304,661 

187,552 

42,460 

9,068 

3,025,225 

103,052 

2,642,320 

138,067 

265,943 

124,570 

248,969 

103,305 

7,608,720 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

837,320 

170,934 

61,33 

8,530 

161,002 

9,000 

87,95 

19,373 

61,652 

13.062 

4,551,769 

46,250 

455,918 

342,850 

76,19 

14,922 

126,000 

10,657 

587,171 


PrevVoxu 
Year 


Ju.y  1    to     lAitest   iJnte 


Current 
year 


$ 

29,551 

7,337 

23,794 

2,213,447 

599,7-23 

65.500 

24.543 

3,212 

11,400 

56.376 

135,417 

291,246 

652,000 

20,000 

672,000 

7,032 

125.427 

179,032 

222,400 

16,963 

3,223 

6,724,770 

621,952 

283,447 

1,902,558 

861,165 

4,245,950 

33,284 

17,393 

467.864 

10624538 

9,100 

202.997 

1,231,258 

673,214 

2,139,56;i 


3,295,110 

2,952,838 

6,247,948 

153,6U0 

46,575 

10,755 

3,196,735 

93,147 

2,595.818 

118,233 

198,170 

126,591 

261.041 

95,609 

7,459,844 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503,802 


287,550 

801,488 

172.896 

62,768 

7,460 

175,908 

10,000 

76,275 

25,450 

47,224 

11,550 

4,069,449 

58,321 

432,709 

325,050 

93.553 

13,013 

136,511 

10,466 

566,780 


* 

379,342 

76,262 

306,795 

17,250,092 

6,360,419 

5,707,200 

1,140,038 

60,198 

23,017 

109,616 

275,013 

580,504 

1,186,000 

39,000 

1,225,000 

9,317 

223,386 

328,174 

385,247 

194,016 

27.517 

77,500,900 

6,010,110 

2,398,280 

20,825,079 

9,255,746 

47,456,926 

389,649 

191,304 

5,310,993 

109389235 

Inc.  1,17 

441,562 

12,392,232 

6,929,481 

24,337,136 

50,142 

31,900,073 

32,225,018 

64,125,091 

1,364,308 

492,956 

17,545 

41,576,876 

1,219,020 

32,874,767 

281,777 

2,567,480 

1.356,531 

248,969 

1,290,045 

85,965,497 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,7y4 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

1,639,654 

2,080,932 

626.316 

15,466 

317,14:. 

153,684 

165,09 

43.063 

121,754 

618,515 

50,661,862 

557.355 

925.288 

3,904,534 

148.173 

153,098 

260,646 

151,302 

7,890,735 


/Yet>tou« 
Year 


321,l.'ie 

82,983 

296,297 

15.158.429 

6. .598, 563 

5,325,300 

985.067 

46,799 

21,349 

111,007 

266,855 

541,247 

1,252,000 

45,000 

1,297,000 

7,032 

243,369 

349,32ti 

458,763 

195,64a 

36,523 

77,605,777 

5,533,813 

2,377,980 

19.192,117 

8,531,746 

47,258,349 

345,070 

177,208 

5,028,154 

108570835 

9,700 

425,072 

11,993,232 

6,332,883 

23,601,186 

29Vl04,89i 

20,098,906 

49.203,797 

1,192,248 

482.174 

22,104 

41,473,541 

1,285,295 

29,392,290 

241,966 

2.393,300 

1,299,278 

261,041 

960.495 

80,552.328 

12,847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

1,562,896 

1,906,438 

607,620 

13,988 

332,250 

149,500 

141,120 

50.658 

94,801 

498,104 

45.715,402 

556,726 

859,534 

3,660,034 

174,572 

166,234 

269,744 

154.457 

7,330,085 


VARIOUS    FISCAL     YEAKS. 


BO  ADS 


AUeglieny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantic  &  Birmingham  a 

Belief  on  te  Central 

Chicago  &  North  West.lT... 
Chic  St  P  Minn  &  Omaha.. 

Cumberliind  Valley 

International  &Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch...- 

Total 

IMexican  Central) 

Mexican  International  ... 


Oross  Earnings 


Current  Year  I^evious  Year 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  May  31 
1  to  Apr.  30 
1  to  Aiir.  30 
1  to  June  30 
1  to  May  31 
1  to  May  31 
1  to  Jan.  31 
1  to  July  14 
1  to  June  30 
1  to  May  31 
1  tfl  June  30 
1  to  May  31 
1  to  July  14 
1  to  July  14 
1  to  July  14 
1  to  Apr.  30 
1  to  May  31 


Deereate. 

602,446 

288,127 

29,455 

53,750,804 

4,128,340 

149,750 

2,545,251 

2,325,228 

182.059 

35,962 

76,686 

20,769,966 

844,000 

21,613,966 

9,044,418 

2,989,147 


$130,417 
565,359 


37,126 

49,842,779 

4,600,932 

125,193 

2,713,948 

2,447,744 

159,793 

29,680 

78,832 

20,775,164 

646,000 

21,421,164 

8,327,285 

3,166,117 


BO  ADS 


IMexican  Railway 

JMexlcan  Southern 

tNational  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Pliiladolpliia  cfe  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  <fc  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Oross  £ai^inffs 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Ian. 
Jan. 


1  to  July  2 
1  to  June  30 
1  to  July  14 
1  to  May  31 
1  to  Feb.  29 
1  to  May  31 
1  to  May  31 
1  to  JiUy  14 
1  to  May  31 
1  to  May  31 
1  to  Jime  30 
1  to  Apr.  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  July  14 
1  to  May  31 


Current  Year  Previous  Year 


$2,909,200 

609,400 

6,240,044 

3,985,692 

632,652 

46,918.117 

Decrease. 

5,774,125 

5,366.294! 

2,756,298 

11,618,160 

216,264 

1,717,662 

1,326.719 

4W,613 

5,748,041 

1,368,828 


$2,790,900 

511,727 
6,082,878 
4,167,492 

538,435 
49,327,417 

800,500 

5,716,100 

5.447,794 

2,928,110 

11,880,844 

217,540 
1,602,588 
1,267,379 

402,548 
5,917,773 
1,343,928 


t  Heisults   on   Monterey  ee  Mexican    Gulf  are  Included  for  both  periods.  1  Mexican  currency.  U  Includes   trans-Missouri  lines 

Blnce  Feb.  16,  1903.  b  Includes  the  Hous.  <5j  Tex.  Cent,  and  Its  subsid.  lines  In  both  years  and  for  both  periods,  e  Covers  lines  directly  oper- 
ated, g  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  I  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanf  ord 
&  St.  Petersburg  Rys.  in  both  years.  %o  Includes  Lake  Erie  &  Det.  Rlv.  Ry.  from  Jan.  1  both  years.  a  These  flgures  are  for  the  oonaol- 
Idated  company.  Including  Titton  Thosv.  &  Gulf  and  Tiftou  &  Northeastern.    'Approximate  flgures. 
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Latest  ttross  Earninga  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  July.  The  table  covers  45  roads  and  shows 
0'78  per  cent  decrease  In  the  aggregate  over  the  same  week 
last  year.  ^ 


2d  week  of  July. 


Alabama  Qt.  Soutiem.. 

Ann  Arbor :"-"- 

Buffalo  Booh.  &  Plttsb'jr 

Canadian  Northern 

Canadian  Paolflo..^.— . 

Central  ot  Geortria 

Ohattanoojca  southern. . 

Ohio.  Great  Western 

Ohio.  iDd'plls  &  LOUlBV.. 
Chicago  Term.  Transfer. 
Oln.  N.  O.  <fc  Texas  Pao.. 
Colorado  &8oathem — 
Denver  &  Rio  Grande  * 

Detroit  Southern 

Ooluth  So.  Shore  <fc  At. . . 
Grand  Trunk  of  Can...  f 

Grand  Trunk  West ..  > 

Det.Gd.  Hav.  A  Mllw.  5 

Hooking  VaUey 

International  &  Gt.No.. 

Iowa  Central 

Kanawha  &  Michigan... 
Louisville  &  Nashville.. 

Mineral  Range 

Minn.  A  8t.  Louis 

Minn.  St.  P.  &  8. 8te.  M. . 

Mo.  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mt.. . . 

Central  Branch 

Mob.  Jackson  &  K.  CltjH 

Mobile  AOhlo 

Naehv.  Chat.  &  St.  Lionls. 
National  RR.  of  Mexico. 

Pere  Marauettet — 

Rio  Grande  Southern. . . 
St.  LoDiB  Southwestern.. 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  <»  Ohio  Central.. 
Toledo  Peoria  A  West'n. . 

Toledo  St.  L.  &  West 

Wabash 

Wheeling  <b  Lak  e  £rle. . . 
Wisoonsln  Central 

Total  (45  roads) 7,721,411    7,782,248 

Net  decrease  (0*78  p.  c.)'       


1904. 


60.528 

33,728 

143,327 

67,600 

977,000 

166,900 

2,530 

113,957 

99,823 

29,357 

117.263 

109.648 

292,800 

22,876 

53,472 

681,941 

122.967 

85.741 

47.964 

32,474 

650,746 

13.207 

56.632 

142,640 

295.032 

617,000 

21.000 

9,317 

108,221 

169,495 

191,231 

213,922 

9,068 

188,067 

837,320 

8,530 

161,002 

87.957 

19.373 

61.652 

456.918 

76,197 

126,000 


1903. 


51,268 

34,808 

161,989 

62,600 

822,000 

166,900 

2,394 

130,373 

104,266 

31,730 

126,112 

I28,67e 

826.600 

30,721 

67.578 

738.886 

131,397 

84.737 

44.507 

28,296 

697,560 

11,460 

56.376 

135,417 

291,246 

652,000 

20.000 

7,032 

125.427 

179.032 

222,400 

202,997 

10.755 

1X8,233 

801.483 

7,460 

175,908 

76,275 

25,450 

47.224 

432,709 

93.553 

136,511 


Increase. 


5,100 

155.000 

10,000 

136 


1,004 
3,457 

4,178 


1,747 

256 

7,223 

3.786 


1.000 
2,285 


10,925 


19,834 

35,832 

1,070 

'ii,6"8"2 


Deereate. 


740 

1,080 

18,662 


16,416 
4,443 
2,373 
8.849 
19,031 
33,800 
7,846 
4,101 

56.944 

8.440 


46,815 


35,000 


17,206 

9.537 

31,169 


1,687 


14,428 
23,209 


312,152 


14,906 

"h'.dii 


17,356 
10,511 


372,989 
60.837 


*  Includes  Bio  Grande  Western.  t  Includes  Lake  Erie  &  Detroit 
Elv.  RR.  In  both  years.     Week  ending  July  9. 

For  the  first  week  of  July  our  final  statement  covers 
49  roads,  and  shows  0*52  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  veeek  of  July. 

1904. 

190S. 

Inereaae, 

Decrease. 

Previously  rep'd  (40r'd8) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  &  Texas  Pao.. 
Detroit  Southern..  ...... 

$ 
7,410,024 
51,299 
116,347 

20.248 

34,907 

11128,700 

11106,000 

118,357 

248,969 

6,93t 

S 

7,384,721 

53,721 

124.509 

28,338 

36.050 

ir95,650 

U91.500 

1T7.268 

261,041 

6,528 

9 
315,691 

'33,050 

14,500 

1,089 

'"'408 

S 
290.388 
2,422 
8,162 
8,090 

Gulf  &  Ship  Island 

Interooeanlc  (Mex.) 

Mexican  Railway 

Mob.  Jackson  &  K.  City. . 

Seaboard  Air  Line 

Texas  Central............ 

1,143 
'i2,072 

Total(49  roads) 

Ret  increase  (0-62  p.  o.'». 

8,131,787 

8,089,326 

864,738 
42,461 

322,277 

H  Figures  are  for  week  ending  July  2. 

Net  Earnings  aionthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 


. —  Gross  Earnings. — , 
Current      Previous 
Tear.  Tear. 

Roads.  $  $ 

Alabama  Great  Southern— See  under  Southern 
Allegheny  Valley... May  Deo.    54,240 

Jan.  1  to  May  31 Dee.  130,417 

Ann  Arbor. b May        179,791       174,844 

July  1  to  May  31....    1,808,341    1,862,248 
AtOh.T.<hB.  Fe.b..May     5,338,483    6,215,138 

July  Ito  May  31.... 63,053,732  57,862,791 
Atl'ta<feOhar.A.L.aApr.         270.300       267,466 

July  1  to  Apr.  80... 
Atl.  Knox.  A  No. a  Mar. 

July  1  to  Mar.  81... 
■Atlantic  &  B.£i/.a.Apr. 

Dec.  1  to  Apr.  30... 

Br'nswlok  &  Btr.a  Apr. 

uAtlant.  Coast  L.a.May 

July  Ito  May  31. ...18,780,786  17,877,043 
Baltimore  A   Annapvlla 
Short  Line.a May  16.204         13,417 

July  Ito  May  31....       164,148       113,252 


3.976,849 

63,923 

544,238 

55,419 

288,127 

19.416 

1,822.735 


2.672,490 

63,063 

620,468 


1,720.109 


Net  Earnings. , 

Current       Frevious 
Tear  Tear. 

i$  $ 

By.  System  below. 
Deo.  91,433 
Deo.  825,054 
50,112    29,475 
548,195   610,005 
11,816,583  12,027,350 
124379652  t22723564 
63,970    86,168 
1,031,599    924.^54 
16,807     12,673 
102,167    88,786 

17,825    

73,376    

654    

660,668   629,290 
7,060,417  6,291.759 


Beads. 


—  Gross  Earnings. — , , Xet  Earnings. , 

Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

»  S  S  $ 


Halt.  &  Ohio  Co.b.Jnn*    5,381,898    5,837,436    1,861,690    2.389.714 
July  1  to  June  30. ...66,071,081  63,449,633  21,442,217  23.879,669 


Bangor  <&Aroo  St' kbMay        150,332 
July  1  to  May  31....   1,858,991 

BeiielonteCentr'lbJune  4,653 

Jan.  1  to  June  30...,         29,455 

Brldgt.  ASacoR.b.May  5,050 

July  1  to  May  31....        42,341 

Bufl.  R.  &  Pltths.b  May        626,191 
July  1  to  May  31...,   6,841,127 

SnSaloatS'SQue.a.May  84,332 

July  1  to  May  31...,      881,737 


Canadian  Northern.  May 
July  Ito  May  31... 

Canadian Paolfic.a  May 


165,390 
1,639.010 

6,199 
87,126 

3.156 
44,289 

652.128 
6,746.013 

83,194 
920,936 

240,600 
2,040,150 

3,902.962 


53,818 
700,426 

1.396 
7,555 

1,964 
13,646 

233.494 
2,811,784 

35.088 
806.326 

74,200 
917,900 

1,391,565 


63,170 
610,484 

2.015 
13,790 

271 
14,179 

290,545 
2.889,408 

30.192 
404,801 

72,500 
681,710 

1.383,357 


276,100 
2,827,200 

4,113,626 

July  1  to  May  31..'..  42,052,267  39,804,761  12,763,194  14,590,790 

Cent,  of  Qeorsrla.a.May        660.127       638,816  81,632  41,225 

July  1  to  May  31....   8,728,548    8,495,314  1,973,051  2,009,544 

CentofN.  Jersey.b.May     1,924,915    1,889,276  840.436  709,609 

July  1  to  May  31. ...19,795,680  17,344,188  8,734,837  6,706,667 

Chatt'n'ga  Sonth.aJune           8,693         10,397  def.  923  336 

July  1  to  June  30 111,253       122.668  def.5,334  10,021 

Chesap.  &  Ohio. b.. May     1,617,942    1,502,160  532,348  605,586 

July  1  to  May  31. ...17,659,808  15,186,651  5,906.996  5,138,765 

Chicago  &  Alton. a.May        842,928       837,703  207,110  239,675 

July  1  to  May  31. ...10,469.685    9,323,136  3,296,226  2,937,871 

Ohio.  Gt.  West'n. b  May        586.531        633,163  165.312  207.025 

July  1  to  May  31....   7,598.739    7,115,377  1,957,649  2,060,009 

ChlO.Ind.&Louls.aMay        454,773        439,524  156,562  169,466 

July  1  to  May  31....   4,855,978    4,629.724  1,742,798  1,793,798 

Ohio.  M.  &  St.  P.a..May     8,531.435    3,702.382  703,760  669,035 

July  Ito  May  31. ...44,464,137  48,611,815  15,366,C04  15,008,667 

Chlo.Ter.TranBf.b.May        134,646       148,667  44,468  58,386 

July  Ito  May  31....    1,440.109    1,602,546  458,631  657,381 

Cln.  New  Orl.  &  Tex.  Pac— See  under  Southern  Ry.  System  below. 

01.0in.Ohlo.&Bt.L.aMay     1,775,884    1,806,680       902,030  432,382 

July  1  to  May  31. ...19,031,211  18,351,749  3,792.111  4,171,365 

Peorla&Eas'u.a.  May        260,120       273,974  49,612  50.279 

July  1  to  May  31....   2,785,120    2,666,827  531,177  587,069 


Color'do&South.b.May  384,203 

July  1  to  May  31. 5,251,990 

Oolum.Newb.&L.b.May  14,266  14,683 

July  Ito  May  31....  210.303  179,583 

Copper  Range  a  ...May  44,979  39,204 

July  1  to  May  31....  466,453  363,249 

Oomwall.a May  6,612  9.394 

July  1  to  May  31....  68,422  85,375 

Cornwall  &Leb  an..  May  21.121  26,296 

July  Ito  May  31 222,828  228,553 

irDen.&BloG'de.b.May  1,318,682  1,416,881 

July  1  to  May  31. 15,046,266  16,902,015 

Detroit  &  Maok'c.aMay  85,303  83,160 

July  1  to  May  31....  894,353  871,187 

Dul.  Bo.Sh.&Atl.b.May  181,925  244,305 

July  1  to  May  31....  2,296,837  2,499,041 

Erie.a. ......     May  3,869,030  4,264,190 


513,692       d73,011     cll29.492 
5,686,212  dl301,962  dI289.452 


3S5 
50,423 

13,962 
141,896 
2,574 


3,288 

63,835 

17,689 

162,&99 

1,679 


20,564  def.34,590 


9,931 

100.651 

519.883 

6,735,961 

19,867 

285,891 

52,119 

700,451 

1,503.191 


14.426 

100,826 

471,614 

6.161,325 

5,754 

266,142 

85.836 

901,036 

1,808,104 


July  1  to  May  31. ...41, 108.530  41,488,484  10,627,199  13.981,100 
Falrchlld&N.  EastMay  2,857  3,295  677  539 

July  1  to  May  3i. 32,983  37,006  9,080  11,126 

Parmv.&Powh't'naMay  9,298  7,204  1,412  587 

July  Ito  May  31....         76,735  69,884     def.2,341  649 

Ft.W.&Den.City.bMay        162,666       180,766         20.449     def.8,472 

July  1  to  May  31....  2,321,664  2,273,997  697,506  462,595 
Georgia  BB.a May        169,484       166,690         25.109  19.434 

July  1  to  May  31....  2.259.655  2,143,441  640,426  676,486 
Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 


4,416 
50,164 


4.143 
87,789 


Gr.  Trunk  of  Can... May 

July  1  to  May  31..., 
Gr.  Trunk  West. . .  May 

July  1  to  May  31..., 
Det.Gr.  H.  A  Mil. May 

July  1  to  May  31..., 
Gulf  &  Ship  l8l...a.May 

July  1  to  May  31..., 
Socking  Valley. a..May 

July  1  to  May  31..., 
Illinois  Central... a.May 


2,429.843    2,348,086 
25,110,009  24,717,332 


448.205 
4,913,140 

97,816 
1,131.784 

149,696 
1,683,437 

391,008 
5,243,630 
3.794,563 


486,183 

4,654,624 

78,837 

1,086,567 

141,322 
1,995,459 

607,677 
6,395,967 
4,043,794 


893,976 
6,845,689 

107,063 

699,379 
12,166 

230,356 
44,004 

565,785 

123,797 
1,707,375 

876,820 


795,186 
7,331,172 

109,983 

642,374 

1,460 

262,908 

53,207 

664,970 

272,338 

1,931,253 

1.176,854 


July  Ito  May  31....42,806,910  41,098,516  10,870,980  12,397,906 

tnd.Ill.  &Iowa.a..May        130,297  130,709  21,128  29,179 

July  Ito  May  31....   1,446,488  1,687,888  277,366  438,173 

Iowa  Central. a.... May        178.219  180,656  r27,97l  r27.669 

July  1  to  May  31....  2,178,079  2,829,873  r299,023  r427,85l 

Kanawha*  Mich. a  May        136,623  143,788  35,313  85.670 

July  1  to  May  31....   1,618,275  1,133,882  221,567  103,025 

Kan. City  South. a.. May        537.862  505,068       148,578  105,482 

July  1  to  May  31..-.  6,986,446  6,621,067  1,664,797  1,499,911 


Lehigh  Valley  RR.— See  detailed  statement  below. 


43,8d4  55,740 

560,892  510,016 

Dec.  7.877 
Inc.  296,227 

70.073  56,683 

643,876  476,379 

2,858.813  3.024.385 


26,118 
214,276 


Lexing'n  diEast.b.  May 

July  1  to  May  81.... 
Long  Island  b May 

July  1  to  May  31.... 
Loals'na&  Arkan.aMay 

July  1  to  May  31...., 

"^July  ItcflvJay  31.*r.34,020.'l45  32,'396.'389  10,896.211  10,564,824 


13,004 
152,001 

Dec.    77,266 

Deo.  500,677 

29,076  21,622 

191,158        141,836 
830,818        834,732 


Manistee  &Gr.Kap.  May  9,682 

July  1  to  May  31....  81,583 
Manistee  A  No.  E.a. May  36,597 

Jan.  1  to  May  31....  182,059 
Manistlqne.b June  8,116 

Jan.  1  to  June  80 35.962 

Maryland  &  Penn . .  June         23,876 

Mar.  1  to  June  30....  100,062 
c  Mexican  cent. e..  Apr.     2,347,081 

Jan.  Ito  Apr.  30....  9,044,418 
c  Mex,  Internat'l.-.May        667,364 

Jan.  1  to  May  31...,  2,989,147 


10,579  2,446 

129,139   def.l5,S92 


29,651 

169,793 

7,837 

29,680 

23.794 

102,626 

2,813,447 

8.387.285 

699.723 

3.160,117 


14,241 

76,966 

def.683 

3,891 

5,452 

25,497 

676,756 

3,361.124 

217,220 
1,271,146 


423 

def.  2,06  2 

13,422 

66,806 

1.840 

707 

6.663 

31.188 

669.548 

2,227.602 

812,866 

1,272,449 
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, —  QroKs  Earnings. — . . Jfet  Eartmiga.——^ 

Currenl       Previous       Current  I'retKous 

I'enr.             Yenr.             Year.  Year, 

lioadi.                           *                   *                   *  $ 

Mmen&Boathw.a.June           5,294           8,213           1,164  907 

July  1  to  June  30...         60.198          46,799          19,564  13,092 

Mineral  Range. b...MS7           52,406          61,473          12,135  14.134 

Jnljr  1  to  May  31....       534,604       510,123        i  63,441  90,314 

Mliin.ib8t.L.oatB.a.Muy         197,311       227,948       v50,888  t61,109 

July  1  to  May  31....   2,609,973    8,008,864     t971,348  t1, 144.158 

BI.Bt.P.A8.B.M.b.May         489,229        579,535        172,443  243,848 

July  1  to  May  31....    6,341,670    6,608.448    2,929,411  8,330,724 

Mo.Kan.ATexas.a.May     1,331,847    1,896,285        405,697  394,285 

July  1  to  May  Si...  16,855,798  19,110,136    4,868,116  4,661,849 

aiO.Pac.By8tem.b..May     3,289,412    3,824,802       679.497  969.261 

Jan.   1  to  May  31. ...17,126,966  17,126.164    4,072,928  5,390,598 

Mob.  Jacks.  <!c  K.C.May          38,233         28,534          16,010  12,024 

July  1  to  May  81....       887.862       244,970        166,600  98,638 
Mobile  A  Ohio— See  under  8o«thern  By.  System  below. 

Naab.  Ch.<SE8t.I..b..May        850,569        849,131        189,634  183,930 

July  1  to  May  81....   9,840,603    8,728,694    2,888,065  2,391,197 

cBTat'lRR.of  Mex..May        997,369       996,649        353,018  323,201 

Jan.   1  to  May  31....  4,962,997    4,682,108    1,674,834  1,633,329 

HeT.-Oal.-Orejfon.a.May          18,454         20,341            8,269  10,712 

July  1  to  May  81....       174,052       178,678         65,172  79,360 

Nevada  Central.. ..May            1,859           3,228              801  1,298 

July  1  to  May  31....         27,517         36,523           4,831  18,406 

IT.  T.  Ont.  A  West.aMay        570.407       621,952        160,696  214,645 

July  1  to  May  31....   6,010,110    5,683,813    1,855,866  1,426,878 

N.Y.BUB.  &West.a.May        249,674       283.447        130,036  169,949 

July  1  to  May  31....   3,398,380    2,377,980       969,767  1,020,703 

Norf  olk<ft  West'n.a  May     2,018,603    1,902,658       767,869  742,511 

July  1  to  May  3 1. ...20,826,079  19,192,117    7,813,889  7,607,012 

Northern  Central  bMay        901,865       861.165       266,907  305,207 

Jan.  1  to  May  31....  3,985,692    4,167,492       649,669  903,969 

Ohio  River  &  West. May          18.405         17,393           3,400  5,275 

July  1  to  May  31....      191,304       177,208         48,882  57,284 
Paeifio  Ooaat  Company  -See  MlsoeUaneoas  Oompanlea. 
Pennsylvania- 
Lines  dlrectlyoperated 

JEast  of Pltt8.&E.May  10,106,138  10,624,638    3,316,164  3,705,764 

jJan.  1  to  May  3i.. .46,918,117  49,327,417  11,116,758  18,816,558 

Westof  Pitts.  &E  May            Deo.  639,100                Dec.  228,900 
Jan.  Ito  May  3i....          Deo.  800,600                Deo.  1,420,300 

Philadelphia  Co.— See  statement  on  page  266. 

Phil.  Bait.  AWash.bMay     1,235,558    1,231,268       395,857  414,287 

Jan.   1  to  May  31....   5,366,294    5,447.794    1,006,626  1,412,125 

Phlla.  &  Erle.b May        662,461        673.214       256.306  229,406 

Jan.  1  to  May  31....  2,766,298    2,928,110       662,836  810,361 

PlttB.  O.G.&Bt.L.aJnne    2,020,949    2,139,662       563,211  563,072 

Jan.  1  to  June  30. ...11,618, 160  11,880.844    2,471,889  2,802,370 

Raleigh  &  0.  Fear.b  June  3,940        1,820        

July  1  to  June  30....        60,143        21,652         

Beading  company- 

Phlla.&Read'K.b.May     2,956,970    3,296,110    1,119,284  1,448.192 

July  1  to  May  31. ...81,900,073  29.104,891 12,469,180  10,394,438 

Coal&IronCo.b.May     3,347,691    2,962,838        328,896  466,757 

July  1  to  May  31. 32,225,018  20,098,906    2,862,518  2,457,826 

Total  both  Oo.'s.bMay     6,304,661    6,247,948    1,447,880  1,914,949 

July  1  to  May  31. ...64,125,091  49,203,797  16,821,647  12,852,261 

Beading  Co.b May         120,830  119,746 

July  1  to  May  3l      1,300,615  1,264,242 

Total  all  Co. 's.b.. May         1,668.710  2,034,695 

July  Ito  May  31 16,622.262  14,116,806 

Rich.  Fred.  &  Pot.  May        187,552       153,600         74,452  84,634 

July  1  to  May  31....   1,364,308    1,192,248       455,364  361,705 

Rio  Grande  Janot..  Apr.          42,460         46,575       f  12,788  f  13,972 

Dec  1  to  Apr.  3u....       216,264        317.540       f64.879  f65.281 

Rio  Grande  Bonth.fcMay          37,993         42,891          14,731  20,848 

July  1  to  May  :»1..„       423,623       806,839        177,324  254,258 

Bock  Island  Co.a... May     8,025.225    3,196,735        457,668  533,574 

July  Ito  May  3i    ...41,575,876  41,473,54110,934.14014,482,391 

Bt.Jos.&Gd.tsl.b.May         103,053          98,147          20,334  6,762 

July  1  to  May  3i....   1,219,020    1,885,296        214,832  438,085 

St.  li.  *  San  Fr.  (inolud. 

Ohio.  &  E.  Ill  ).a.  May     2,642.320    2,595,818       744,887  736,500 

July  1  to  May  31. ...32,874,787  29,892,290  10,600,388  10,145,494 

8t.Lonis8'west.b.  Apr.         519,111        613,836          66,091  205,351 

July  1  to  Apr.  30....  6,583,139    6,216,998    1,977,866  1,762,318 

SanPr.A  N.Pao.aMay        121,847       116,292          25,612  14,803 

July  1  to  May  HI  ...    1,231,961    1,172,687       232,889  277,599 

Seaboard  Air  Line  aMay     1,103,827    1,059,668       200,647  270,332 

July  1  to  May  ai.... 13,221,801  11,639,257    2,986.577  3,089,005 

Southern  Indiana.bMay          99,848         83,494         39,802  40,827 

July  Ito  May  3.....    1,186,740        884.886       512,745  445,621 

ISouth.  Pao.  Co.H.May     7.608,720     7,459,844    2,466,008  2,388,313 

July  1  to  May  31. ..85,965,497  80,662,328  26,876,698  23,869,321 

Southern  Railway  Syst  — 

Southern  Ballw  aMay     3,632,129    3,448,780       666,663  804,243 

July  1  to  May  3 i.... 41,622,226  39,025,537  11,191,937  10,603,439 

Mobile  &Ohio.a.. May        652,044       523,004       170,467  27,655 

July  Ito  May  31....   7,112,500    6,955,005    2,205,632  2,214,861 

Cln.  N.O.&T  P.a.May        610,510       610,328        153,640  141,569 

July  Ito  May  31....    6,194,888    6,662,805    1,461,894  1,378,423 

Ala.  Gt.  South  a.. May         254,526       250,491          45,008  66,287 

July  1  to  May  ol....   2,838,859    2,600,360       584,156  638,736 

Ga.  South.&Fla.aMay         129,644       131,806          32,815  25,646 

July  Ito  May  31  ...  1,669,893    1,494,723       892,163  376,513 

Texas  Oentral.a....  May          40.017         37,455           3,479  11,259 

July  Ito  May  8i     ..      698,888       566,187       182,947  156,520 

Toledo  <J»O.Cent.a. May        264,730       378,038          65,194  127,525 

July  Ito  May  31     -    8,252,653    3,074,957        679,414  662,103 

ToLPeoria&WeBt.bJune       110,047       111,178          24,796  14,851 

July  1  to  June  30....   1,308,719    1,239,974        278.369  373,148 

Tol.  St.  L.  &  We8t..Apr.         286,169       246,761          82,651  68,088 

ffUnlonPac.8V8t.a.May     4,551,769    4,069,449    1.933,670  1,575,904 

July  1  to  May  31.. ..60,661,862  45,715,402  22,921,420  30.318,641 

Vlrtclola&So'thw.bMay           46,350          58,321          17,190  19.449 

July  1  to  May  31....      887,355       556,736       178,486  218,985 

Wabash. b.... May     1,889,105    1,928,672       451,825  428,198 

July  Ito  May  31. ...20,905,863  19,430,915    4,795,988  8.216,046 

W.Jersey  &  Seash.bMay        342,850       325,050          76,017  76,117 

Jan.  Ito  May  31....   1.368,828    1,343,928        130,277  188,777 


, —  Gross  E( 

xmings. — 

Net  Earnings.— —s 

Ourrtnt 

Previous 

Current 

I'reviotu 

Tear. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

* 

809,005 
3,963,439 

378,656 
8,811,828 

18.348 
972,699 

88,165 
907,696 

14,922 
183,698 

18,018 
166,236 

1,260 
21,388 

def.478 
40,819 

818,445 
5,921,097 

689,100 
6,045,333 

192,040 
1,891,798 

214,998 
2,208,726 

xlO,667 
Xl61,8a2 

xlO.466 
X  154,467 

1,495 
43.322 

939 
61,430 

881,444 
7,303,664 

625,941 
6,768,805 

39,879 
1,702,039 

88,090 
1,682,832 

Itoads. 

Wheel.  AL.  Erie. b. May 
July  1  to  May  31.... 

Wmsp'rt  &  No.Br.aMay 

July  Ito  May  81.... 
Wisconsin  Centr'l.  bMay 

July  1  to  May  31.... 
Wrlghtsv.A  Tenn.bApr. 

July  1  to  Apr.  30 ... . 
Yazoo  AMiSB.VaLa.May 

July  1  to  May  81 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  (fetearntngs  hereglven  are  before dednotlngtaxeB. 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

dNet.  after  deducting  taxes  Is  $84,134  and  Sill. 434  for  1904 
and  1903  respectively  (or  May.  and  from  July  1  to  May  81  net  Ui 
f  1,072,481  this  year  against  $1,090,818  previous  year. 

e  Includes  results  on  Monterey  A  Mexican  Gulf  and  Cuemavaoa  A 
Paolilo,  Rio  Verde  Branch,  etc. 

r  Thirty  per  cent  of  gross  earnlngB. 

g  Length  of  road  was  reduced  In  July,  1903,  by  562  miles  on  account 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  BoutherH 
Paeifio  of  California  and  Southern  Pacific  of  New  Mexico. 

r  For  May  additional  income  is  $2,696  this  year,  against  $8,944 
last  year.  From  July  1  to  May  31  additional  Income  this  year  la 
$37,485  against  $80,415  last  year. 

m  Tbese  figures  are  for  the  consolidated  company,  including  the 
Tl/ton  ThomasvUle  &  Gulf  and  Tlfton  A  Northeastern. 

a  Including  earnings  of  Savannah  Florida  &  Western  In  both  yeara 
and  also  Florida  Southern  and  Sanf  ord  A  St.  Petersburg  By.  lu  both 
yeara. 

▼  For  May  additional  income  is  $9,618  this  year,  against  $18,626 
last  year.  From  July  1  to  May  31  additional  income  Is  $114,853 
this  year,  against  $154,357  last  year. 

xIncludes$383"other  income"  for  April  this  year,  against  $490 
last  year.  From  July  1  to  April  30,  other  Income  included,  amounta 
to  $5,099  this  rear,  against  $4,575  previous  year. 

t  For  May,  1904,  taxes  and  rentals  amounted  to  $211,856, 
against  $180,695,  after  deducting  which  net  for  May,  1904,  was 
$1,604,728,  against  $1,846,755.  From  July  1  to  May  31.  1904, 
taxes  and  rentals  amounted  to  $2,167,824  this  year,  agst.  $1,977,387 
last  year,  after  deducting  which,  balance  la  $22,211,828  this  year 
agalnat  $20,746,207. 

IT  Inoludea  Bio  Grande  Western  for  both  yeara. 

Interest  CliarKeB  and  Svrplmtu— The  following  rosdi,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  Interest,  fto.,  with  the  surplus 
above  or  deficit  below  those  charges • 


Boads. 

Ann  Arbor May 

Atlantic  ABirm Apr. 

Deo.  1  to  Apr.  30.... 
Brunswick  &  Bir..Apr. 
Bangor  A  Aroost'k.May 

July  Ito  May  31 

Brldgt.  A  Saoo  Biv.May 

July  1  to  May  31 

Buffalo  A8'sqLueh..May 

July  1  to  May  31 

Cent,  of  N.  Jersey .  .May 

July  Ito  May  31. ...1 
Olev.Oln.Ch.  A  Bt.L.May 

July  Ito  May  3i 

Peoria  A  East May 

July  1  to  May  31     .. 
Copper  Range May 

July  Ito  May  31.... 
Cornwall  A  Leban..May 

July  1  to  May  31.... 
tDsn.  A  R.  Grande.  May 

July  1  to  May  81 

Oul.  So.  Sh.  A  Atl...May 

July  1  to  May  31  — 
Georgia  BR May 

July  1  to  May  31  ... 
Gulf  A  Ship  Isl May 

July  1  to  May  31  ... 
aooklng  Valley May 

July  1  to  May  3i.... 
Indiana  111.  A  la...  May 

July  1  to  May  3   — 
Kanawha  A  Miob...May 

July  1  to  May  3i.... 
Louisl'naA  Arhan.May 

July  1  to  May  3i 

Manistee  A  No.  E..May 

July  1  to  May  3i 

Maryland  A  P««nn..June 

Mar.  1  to  June  3o.... 
Mineral  Range May 

Ju^  1  to  May  3i 

Mo.  Kan.  A  Texas.. May 

July  1  to  May  3i.... 
Nashv.  Chat.  A  St. L.May 

July  1  to  May  3i.... 
Nev.-Cal.-Oregon...May 

July  I  to  May  8i.... 


. — Int.,  Rentals,  etc. — > 

Current      Previous 

Year.            Year. 

$                    $ 

~Bal.  o/Xet  Earn'gs.^ 

Current      Previous 

Year.            Tear. 

$                    $ 

32,024 

26,833 

*18.572 

*6,005 

9,167 
44,208 

8,668 
20,168 

4,768 

def.4,114 

46,201 
518,639 

45,875 
473,276 

7.617 

186,787 

7.298 
137,209 

543 
8,707 

620 

8,778 

1,431 
7,039 

def.849 
8,401 

18,570 
141,819 

12,286 
138,596 

*35,406 
♦316,409 

•24,490 
•384,380 

11597,087     U522,687 
[5807,829  115183,037 

343,340 
2,927,008 

186.922 
1.622,630 

249.468 
2,628,282 

240,998 
8,609,602 

252,662 
1,163,829 

191,384 
1,561,763 

38,668 
370,571 

33,688 
870,571 

15.984 
160.606 

16,801 
216,408 

8,438 
85,126 

5,876 
64,625 

5.534 
56,771 

11,764 
07,074 

4,175 
45,291 

3.994 
43,458 

5,366 
58,360 

10,433 
87,371 

344,452 
3,681,599 

326,830      tl80.159      1172,885 
3,604,131  t2,265,128  12,752,804 

88,641 
975,058 

88,641 
972,058  • 

*df.35,133 
*df.264107 

*def.l,7S8 
•df.66,987 

a52,795 

a572,855 

a50,000 
a558.277 

•df.2e.982 
-140,395 

*df.80,568 
•206,242 

21,025 
222,582 

18.780 
175,517 

•23,952 
-364,023 

•36,207 
-302,370 

76.634 
894,516 

87,989 
930.083 

•57,867 
•1,180,434 

•100,186 
•1,468,433 

17,833 
196,167 

17.833 
196.167 

3,295 
81,199 

11,846 
248,006 

20,576 
226,441 

18,528 
180,120 

•15,720 
•2,446 

•17,448 
•df.71,090 

11,350 
112,217 

7,137 
61,434 

•20,364 
•100,478 

•16,046 
•06,887 

6,400 
32,046 

6,050 
80,251 

7,882 
44.930 

7,878 
34,084 

2,878 
11,800 

2,875 
11,600 

2.677 
13,997 

2,788 
10.638 

9,446 
104,208 

9.696 
107,163 

•2,789 
*df.40,063 

-4,678 
•df.18,448 

345,829 
3,672,306 

318,298 
3,442,917 

59,868 
695,810 

78,087 
1,208,933 

154,354 
1,685,741 

160,698 
1,689,662 

35,280 
732,314 

33,383 
731,535 

2.104 
28,904 

2,192 
28,373 

6,158 
41,369 

8.520 
87,087 

July  23, 1904.  | 
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— Int.,  Mentals,  etc. — .  ^ 

Current      Previous 

Tear.            Year. 

$                    $' 

—Jial.  of  Net  Earn'gs.—. 

Current      Previous 

Year.            Year. 

8:59,574 
g633,792 

g65,975 
£094.230 

91,122 
722.074 

148.670 

731,648 

241,224 
2,518,632 

216,224 
2,349,313 

526,645 
5.295,257 

526,287 
5.267,699 

9,199 

12,453 

888.000 
9,768,000 

895.781 
9.8B2.932 

680.710 
6,854,262 

1.138.974 
4.263,574 

8.333 
39.166 

7,708 
88,541 

4,405 
25.713 

6,264 
26,720 

17.838 
198.241 

15,033 
203,109 

*def,3,100 
*dl.  14,540 

*6,821 
•60,956 

20,284 
214,196 

18,791 
208.404 

50 
386 

del, 12,029 
229.681 

22,483 
248,066 

22.675 
249.425 

3,129 
def.15,227 

def.7.872 
28.174 

2,416.379 
29109108 

"""""* 

*117,857 
df.  25078  84 

2,583 
28,414 

2.583 
28,354 

896 
154.533 

8,676 
128.166 

38,719 
432.163 

40,101 
443,066 

*33,695 
*838,824 

•87.804 
•233.356 

28,003 
277,188 

22.494 
270.304 

1,793 
1,181 

def.7,643 
2.844 

59.325 

58,396 

*23,685 

♦6,219 

2.833 
30.678 

2,732 
28,550 

deM,573 
def.7,195 

def.8.210 
11,769 

144.819 
1,603,914 

146,291 
1.612,743 

•51.938 
*333,517 

•70,545 
•629,988 

Roads. 

K.  T.  Ont.  &  West. . .  May 

July  1  to  May  31  — 
Norfolk  A  We8t'n....May 

July  1  to  May  31. — 
Raleigh  AOape  Fear- 
July  1  to  June  30.... 
Reading— 
All  companies — May 

July  1  to  May  31.... 
BloOrande  Janet. ..Apr. 

Dea  1  to  Apr.  30 — 
Bio  Grande  Sontli..May 

July  1  to  May  3i.... 
8t.  Job.  A  Or.  l8rd..May 

July  1  to  May  31 — 
S»n  Fran.&No.Pac.May 

July  1  to  May  81 

1  Bomthern  Pao.Sys.May  ( 

July  1  to  May  31.... § 
Texas  Central May 

July  1  to  May  31.... 
Toledo  A  Ohio  Cen  .May 

July  1  to  May  3i 

ToL  Peo.  A  West. ..June 

Jnly  1  to  JuneiiO.... 
Tol.  St.L.  A  West.. Apr. 
Wmaport  <fc  No.  Br.  Apr. 

Joly  1  to  Apr.  30..„ 
Wteoonsln  Central..  May 

July  1  to  May  31.... 

'  After  allowing  for  other  income  received. 

t  These  flgnres  are  after  allowing  for  other  income  andf  or  dlsconnt 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

I  Inelndes  Rio  Orande  Western  for  both  years. 

§  These  llsrures  include  $888,723  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  May.  1904,  and  $12,. 
891,288  during  period  from  July  1  to  May  31. 

V  Included  In  the  fixed  charges  In  this  fiscal  year  are  expeadltures 
for  renewals,  additions  and  improvements  amounting  to  $67,867  for 
May  and  to  $611,560  for  the  period  from  Jnly  1  to  May  31. 
There  were  bo  charges  to  this  account  the  previous  year. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

S  These  are  net  charges  after  allowing  for  other  income  received. 

i  Houston  &  Texas  Central  and  its  subsidiary  lines  are  Included 
both  for  the  month  and  for  the  period  from  July  1. 

Lbhioh  Vallbt  Bailboad  Ooupaht. 


1904. 


-May, 


1903. 


/ — July  1  to  May  31.—% 


1904. 


Gross  earnings 2,514,006 

Operating  expenses 1,609,583 

Net  earnings 904,423 

Other  Income 1,071 

Totalincome 906,494 

Int..    taxes    (est.)   and 
otner  deductions 477,590 

NeteamlngB 427,904 

Addlt'ns  &lmprovem'ts.    157,666 

Net  Income 270,238 

Net  inc.  Lehigh  Val.  and 
oth.  contr'U'd  coal  cos.  116,968 

Total  net  Income 387,206 


2,624,098  27,086,113 
1,664,359  17,132.333 


959.739 
52.773 


9.953.779 
456,664 


1,012,512  10,410,343 
494,034  5,330,441 


518,478 
92,000 


426,478 
168,369 


5,079,902 
1.134.333 

3,945,569 

758,224 


1903. 
$ 
23.958,356 
17,432,252 

6,521,104 
472,910 

6,994,014 

6,445,555 

1,648,459 
1,114,000 


434,459 
776,000 
594,847  4,703,793   1,209,459 


Miscellaneous  CompanleSi 

, —  Gross  Earnings. — > , N'et  Earnings. . 

Current      Previous  Current  Previous 

Year.            Year.  Year,  Year. 

Oompaniei.                    $                  $  $  $ 

Buffalo  Uas  Co....  June        12,664  13.346 

Oct   1  to  June  80 223,992  290,980 

Ooniolldated    Oas   Com- 
pany (Baltimore).  Apr 76.965  59,924 

Jan.  1  to  Apr.  30 323,065  271.888 

Cumberland  Telephone  A 
Telegraph  Co.— 

Apr.  1  to  May  31....      648,061       667,239  212,226  182,953 
Bdlson  Elec.  Ilium.  Co.  of 

Brockton,  Mass. .May            7,987           7,079  3.412  1.643 

Jan.   1  to  May  31 48.293         43.607  22,388  10.102 

Fall    Blver    Gas    Works 

Co May           25,346          22.179  8,594  7.293 

Jan.   1  to  May  31....       134.551        128.724  89.346  48.372 
Lowell     Electric     Light 

Corporation May           18.283          17.165  6.656  6,488 

July  1  to  May  31 215.879       210,903  86,806  68,765 

Mexican  Tel'ph one  May          24,316         22,291  10,699  8,876 

Mar.  1  to  May  31....         71,864          67,630  32,045  32,418 

Mllwauk.GaBL.  Co.June         61,583  46,377 

Jan.  1  to  June  30 354,271  328,654 

Minneapolis   Gen.   Elec- 
tric Co.. .^ May          45,768         41,236  23,718  19,089 

July  1  to  May  8i 650,621       490,111  258,441  213,984 

Paolflo  Coast  Co.. aMay         522,226       467,864  109,205  123,260 

July  1  to  May  31 6.310,998    5,028,154  1,014,102  1,027,324 

Philadelphia  Co.— Bee  statement  on  page  266. 
Pocahontas    Coll  1  e  r  1  e  s 

Company Apr 21,037         

Jan.  1  to  Apr.  3o 96,719         

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Snrplns. 


OompanU*. 

Consolidated   Gas   Com- 
pany (Baltimore)— 
Jan.  1  to  Apr.  30.... 
Edison  Elec.  Ilium.  Co.  of 
Brockton.  Mass.. May 
Jan.  1  to  May  31  — 
Fall    Blver   Gas    Works 

Co May 

Jan.  1  to  May  31  — 
Lowell    Electric    Light 

Corporation May 

July  1  to  May  31.... 
Minneapolis    Gen.  Elec- 
tric Co May 

July  1  to  May  31  — 
Pocahontas    Collieries 

Company Apr. 

Jan.  1  to  Apr.  8u.... 


— Int.,  Hentals,  etc. — , 

Current      Previous 

Year.  Year. 

$  $ 


-Bal.  of  Net  Earn'gs.—, 

Current      Previous 

Year.  Year, 

$  $ 


166,166 

963 
6,212 

95 
464 

1,827 
15,177 

8,991 
106,621 

dl4,436 
d57,877 


801 
4,004 

I 

524 

1,115 
10.933 

8,842 
98,738 


156,899 

2,459 
17,176 

8.499 
38.882 

5.329 
70.629 

14.727 
151.820 

6.601 

37.842 


842 
6,098 

7,292 
47,848 

4,368 
57,882 

10,347 
119.196 


d  Charges  include  sinking  fond  and  preferred  dividend. 


8TBEET  RAILWAYS  AND  TBACTION  COMFANIES. 

GROSS 
EABHINai. 

Latest  ero*$  Xamingt. 

Jan.  1  to  Latett  Dale 

Week  or  Mo 

Our'nt 
Tear. 

PreVu* 
Tear. 

9 

Current 
Tear. 

PreviouB 
Tear. 

9 

S 

9 

Albany  A  Hudson ... 

May 

22,529 

22,299 

97.616 

93,843 

American  B'ys.  Co.  y. 

June 

131.308 

118,738 

654.774 

604,872 

Aur.  Elgin  A  Chic.  By 

May 

41,778 

137,202 

Bimgbamton  Ry 

May 

21.217 

20,311 

88,988 

86,410 

Boston  A  Worcester.. 

May 

37,700 

Burlingt'n(Vt.)Trao. 

June 

7,960 

6.8*40 

86,479 

83,869 

Cal.  Gas  A  Electric. 

May 

329,077 

222,936 

1,631,272 

Cent.  Penn.  Tract. . . . 

June 

48,823 

45,476 

346,372 

337,036 

Chicago  A  Mil.  Elec. 

June 

40,838 

22,488 

168,250 

93,720 

Chio.  A  Oak  Park...c 

June 

61,830 

63,243 

389,280 

394,841 

Cin.  Dayton  &  Tol.Tr. 

May 

44,463 

46,174 

176,036 

186,835 

01n.Newp.  &  Coving. 

Light  &  Traction... 

May 

107,061 

100,891 

500.621 

469,140 

Citizens'  Ry.  A  Light 

(Muscatine.  Iowa).. 

Mar 

7,729 

6,993 

39,567 

35,655 

01eve.&  Bo.W.Tr.Oo.. 

June 

44,132 

40,542 

204.752 

196,846 

CJleve.  Painsv.  <&  E... 

June 

22,364 

19.765 

94,760 

91,403 

Conn.Ry.&Ltg.Oo.— 

Railway  Depart... 

April 

94,763 

77.554 

354,981 

282,968 

Electric  Depart.... 

April 

26,872 

23,353 

116,231 

104,896 

Gas  Department... 

April 

31,274 

21,118 

99,848 

97,723 

Dart.  &  W'port  St.Ry. 

May 

13,374 

12,581 

43.735 

44,360 

Detroit  United  Ry..D 

2dwk  July 

93,244 

94,439 

2,260,476 

2,807,177 

Duluth  Street  Ry.... 

2dwk  July 

12,482 

14.876 

320,928 

323,943 

East  St.  Louis  A  Sub. 

June 

116,108 

85,288 

594,218 

471,233 

Elgin  Aurora  A  Sou.. 

May 

38,101 

39,148 

173.894 

168,544 

Havana  Elec.  Ry.  Co. 

Wk  July  17 

t  33,297 

1  30,041 

}896,668 

t773,619 

Honolulu  Rapid  Tr. 

A  Land  Co 

June 

27,715 

21,504 

163,053 

124,575 

Houghton  Co.  St.  Ry. 

May 

16,440 

16,111 

72.976 

73,868 

Houston  Elec.  St.  Ry. 

April 

32,049 

32,539 

116,060 

125,075 

lUinois  Traction  Co. . 

April 

76,438 

53,527 

309,386 

242,033 

Indlanap.  &East.  Ry. 

June 

19,483 

14,482 

95,158 

59,848 

IntemaVl  Tract.  Co. 

System  (Buffalo)... 

May 

335,691 

327,126 

1,544,739 

1,481,931 

JaoksonvlUe  ElecCo. 

April 

23,519 

19,361 

89,991 

75,843 

Kansas  City  By.&  Lt. 

May 

348.156 

v8,878.867 

-.*•..•• 

Lake  Shore  Elec.  Ry . 

May 

53,799 

51,488 

211,406 

203,079 

Lehigh  Traction 

AprU 

10,488 

9,911 

40,646 

88,165 

Lehigh  Val.  Trac.  Co. 

Street  Ry.Dep 

April 

56,820 

61,771 

204,414 

226,615 

Electric  Light  Dep. 

April 

13,954 

12,397 

57,972 

53,392 

Lexington  Ry 

May 

26,148 

26.963 

116,281 

105,663 

London  St.  By.  (Can.) 

June 

19,235 

16,224 

78,491 

75,569 

Mad.  (Wis.)  Traction. 

June 

11,904 

9,040 

48,889 

42.068 

Met,  West  Side  Elev.. 

June 

166,884 

167,419 

1,063,828 

1.037,812 

MU.Elec.Ry.&Lt.Oo 

June 

264,058 

248,422 

1,631,316 

1,430.186 

tIU.Lt.Heat&Tr.Co 

June 

41,029 

38,818 

195,511 

179,667 

Montreal  Street  Ry . . 

June 

232,610 

809,377 

1,176,487 

1,040,295 

Muncie  Hartford    A 

Ft.  Wayne 

June 

16,682 

80,295 

Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

June 

8,617 

8,467 

36,664 

37,988 

Electric  Light  Dep. 

June 

2,504 

2,643 

16,754 

18,882 

Gas  Department... 

June 

2,961 

3,094 

21,463 

22,656 

(few  London  8t.  Ky.. 

May 

6,348 

6,861 

22,639 

21,382 

Norfolk  Ry.&Lt.  Co. 

Railway 

June ...... 

66,107 

55,026 

398,688 

371,612 

City  Gas  Co 

Jane 

9,627 

9,051 

81,262 

71,173 

Nor.  uhioTr.  A  Lt.  Co. 

June 

80.601 

77.971 

397,085 

388,982 

Northern  Texas  Trac. 

June 

47,213 

40,889 

258,93? 

208,939 

Northwestern  Blev.. 

Jane 

102.333 

99,856 

651,14'; 

826,464 

Oakland  Trans.  Cons 

May 

113.897 

105,370 

Olean  St.  Railway... 

April 

7.876 

6,270 

88,866 

23,513 

Orange  Co.  Traction. 

April 

7,610 

7,152 

26,267 

35,246 

Peeks.L't'gARB.Co. 

March 

7,794 

8,222 

24,192 

22.888 

Peoria  &  Pekln  Term 

March 

23,211 

7,982 

71,065 

26,915 

ehiladeiphla  Co.  and 

Afflllatod  Corpor's. 
PottBV.  Union  Tract. 

June 

1,187.318 

1,310.359 

7,928,594 

7,728,567 

May 

17,798 

16.262 

70,110 

66,341 

Rys  Co.Gen.— Roads. 
Light  Co's... 

June 

36,662 

29.515 

141,482 

139,416 

June 

May 

2.009 
132.795 

1.724 
101,947 

11,856 
678,683 

11,466 

Bochester  Railway .. 

497,505 

Bockford    Beloit    A 

JanesvlUe 

June 

11,878 

13,200 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 

May 

64,371 

45,582 

at.  Louis  Transit 

June 

926,387 

645,590 

4,247,436 

3,467,464 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 

AprU 

119,000 

109,926 

487,364 

422,660 

Savannah  Elect.  Co. 

May 

46,481 

42,«40 

204.184 

193,301 

Soranton  Rallwav... 

May 

78,094 

74,148 

826.998 

308,990 

Seattle  Electric  Co. . . 

May 

197,848 

181,797 

981.115 

813.944 

South  Side  Elevated. 

June 

122,107 

127.897 

798.744 

786.714 

SpriBgfl'd  A  Xenla  Tr. 

WkJulylO 

1,71.^ 

1,416 

26.640 

26,814 

Syraonse  Rap.Tr.By. 
Tampa  Electric  Co. . . 

May 

71.67'/ 

65,643 

841.918 

310,431 

May 

32,578 

26.216 

144.557 

120,338 

Terre  Haute  Eleo.Co. 

May 

46,63'; 

36,970 

212.201 

169,328 

Tol.Bowl.Gr.ABo.l'r. 

May 

23,09e 

24.778 

100.780 

108,072 

Toledo  Rys.  A  Light. 

June 

148.638 

141.545 

826.858 

773,178 

Toledo  A  Western.... 

June 

19,60- 

15.994 

97,933 

Toronto  Rallwav <  Wk  Julylt 

49.458 

39.996 

1.284.980 

1,087,666 
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Gbobi 
kasninqb. 


Xwln  city  Rap.  Tran. 
Union  (JN.  Bedford) . 
United  of  San  Fran. . 
Wash.  Alex.  A  Mt.  V 
TonsKStown-Sharoii 


LateBt  6ro$i  Earnings. 


Veek  or  Mo 


iBtwkJuly 

Hay 

June 

May 

May 


Vur'nt 
Tear. 


89,237 
80.720 
524.013 
22,702 
38.693 


Tear. 


Jan.  1  to  Latest  Dale 


Current 
Tear. 


9  8 

87,893  2,144,2S4 

32,109      132,903 

483,113  3,211.918 

21,718!     101.328 

..-.I     186.925 


t^eviout 
Tear. 


2,004,820 

133,592 

2,966,670 

91,181 


i  Spanish  silver. 

I  These  are  results  for  properties  owned. 

c  RoBOlts  for  main  line. 

n  These  earnings  Inolnde  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry, 
V  These  ligareB  are  for  period  from  June  1  to  Hay  31. 

Street  Railway  Met  Earnings.— The  following  table  give 
khe  returns  of  Street  railway  gross  and  net  earnings  received 
thia  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  June 
25,  the  next  will  be  given  July  80. 


Net  EaDiing.i.—^ 

Curren '.      Previous 


I —  Gvoas  Earnings. — ,  /- 

Current  Previous 

Year,  Year. 

.    Jioada.                        $  $ 

Boston*  Woroester.May  37,700        

Oln.  Newp.  &  Cov.  Light 

*Traotlon.a May        107,061  100,891 

Jan.  1  to  May  31....       600,521  469,140 
Citizens'  Ry.  Lt.  &  P.  Co. 
(Flshkill  on  the  Hud8'n)b— 

Apr.  1  to  June  30....        10,817  11,194 

01ev.Palne8v.&E...May          19,052  18,699 

Month  of  June 22,364  19,765 

Jan.  1  to  June  30 94,760  91,403 

Detroit  United  Ry.n  (all 

properties). a June       407,562  381,900 

Jan.  1  to  June  30 2,063,812  2,011,488 

D»lnth  Street  Ry.b.  June         63,377  59,013 

Jan.  1  to  June  30 292,745  294,391 

East  St.  Louls&Sub.  June        116,108  85,288 

Jan.  1  to  June  30....       594,218  471,233 
Elmlra  Water  L'ht  &  RB..h— (Street  Railway  Department  only.) 


Year. 

19,700 

42,637 
193,673 


2,907 

8,456 

9,319 

34,295 

166,825 

718,297 

27,119 

123,792 

64.426 
802,121 


Tear. 


41,20 
189,253 


3,804 

8,180 

8,279 

35,494 

159,103 
794,000 

29,600 
120,860 

44,971 
233,836 


Apr.  1  to  June  30 47,588 

July  1  to  June  30....  194,043 
Honolulu  Rapid  Transit 

&Land.b June  27,715 

Jan.  1  to  June  30 163,053 

Ind'p'lls  &  East.  Ry.  June  19,483 

Jan.  1  to  June  30 95,158 

Kingston  ConeoUd'd  b— 

Apr.  1  to  June  30 31,760 

Madison  Traction.. June  11.904 

Jan.  1  to  June  30 48,889 

Milwaukee  Elec.  Ry.  A 

Light  Co. .  b June  264,058 

Jan.  1  to  June  30 1,631,316 

Milwaukee  Light,  Heat  <fc 

Traction  Co .  b  —  June  41 ,029 

Jan.  1  to  June  30 195.511 

Montreal  St.  Ry June  232,610 

Oct   1  to  June  30....  1,761,916 
Manoie  Hartford  &  Fort 

Waynea ..June  15,682 

Jan.  1  to  June  30  ...  80,295 
JforfolkRy.  &  Light' Co. 

(Railway  Co.)    -.  June  65,107 

Jan.  1  to  June  30 298,688 

City  Gas  Co June  9,627 

Jan.  1  to  June  30 81,262 

North.  OhloTrac.&Llght 

Oo.a June 

Jan.  1  to  June  30  ... 


48.398 
183,368 

21,504 

124,575 

14,482 

59,848 

28,825 

9,040 

42.068 

248,422 
1,430,186 

38,818 

179,657 

209,377 

1,571,941 


55,026 

271,612 

9,051 

71,173 


15,619 
49,218 

11,610 
66,033 
10.304 
43,342 

13,543 

6,608 

21.231 

185,625 
729,934 

22,175 

88,629 

101,022 

611,980 

8.822 
88,124 

28,915 

117,447 

4,160 

42,467 


77,971 
388,982 


37,230 

168,824 


80,504 
397,085 
Philadelphia  Company— See  detailed  statement  below. 
Toledo  RyB.«feL'ht.a  June       148,635       141,545         71,694 

Jan.  1  to  June  30 825,858       772,178       368,894 

Troy  &  New  England  b— 

Apr.  1  to  June  80....  7,583  6,719  3,199 

July  1  to  June  30....        29,577         27,384  7,116 


9,656 
47,617 

8,958 
53,449 

7,733 
26,135 

11,635 

4,002 

15,617 

127,038 
696,071 

21,021 

79,542 

87,797 

578,289 


21,826 
94,947 

3,971 
38,204 

34,234 
167,188 

69,739 
370,973 

1,614 
6.151 


a  Net  earnings  here  given  are  after  dedaotlng  taxes. 
b  Netftarnlngehereglven  are  before  deducting  taxes. 
*  After  allowing  for  other  income  received. 

Interest  Charflres  and  Surplus. 


Reads. 

Oln.  Newp.  &  Oov.  Light 

&  Traction May 

Jan-  1  to  May  31 

Citizens'  Ry.  Lt.  &  P.  Co. 
(Fitthkill  on  the  Hade'n)- 

Apr.  1  to  June  30 

Detroit  United  Ry.  n  (all 

properties) June 

Jan.  1  to  June  80.... 
Duluth  Street  Ry . .  June 

Jan.  1  to  June  30 

Elmlra  Water  L'ht  &  RR.  - 

Apr.  1  to  June  30 

July  1  to  June  30 

Honolulu  Rapid  Transit 

&Land June 

Jan.  1  to  June  30  ... 
Ind'p'lis  &  East.  Ry.  June 

Jan.  1  to  June  30 

Kingston  Consolidated- 
Apr.  1  to  June  30 

Milwaukee  Eleo.  Ry.  & 

Light  Co June 

Jan.  1  to  June  30 


— Int.,  Rentals,  etc. — ,  ^Bal.  of  Kel  Earn'gs.—, 

Current      Previous       Current      Previous 

Year.  Year.  Year.  Year. 

V  $  $  S 


21,854    20,997    21,283    20,906 
105,772   105,328   100,801    83,925 


2,115  1,980  *  1,639  *2,009 

90,075  82,822  *80,535  *79,316 

533.443  490,783  *206,360  *325,935 

16,517  15,519  10,603  13,981 

98,879  91,613  24,913  29,347 

(Street  Railway  Department  only.) 

12,862  13,003  *3,132  •df.2,742 

49,665  48,401  •2,432  *661 


4.542 
26,700 

4,167 
25,000 

10,115 

75,236 
443,506 


3,104 
18,625 

2,708 
18,125 

9,901 


•7,283 

•41,061 

6,187 

18,342 

•3,678 


*6.889 

•36,034 

5,025 

13.010 

•1,884 


72,138        *62.237        *66,217 
424,446      *293,784      *278,114 


. — Int.,  Rentals,  etc. —  ^Ral.of  Net  Karn'gt.—.. 
Current      Previous       Current      Previous 
Year,  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Milwaukee    Lt.  Heat   &, 

Trac.  Co Jane  17,224  14,551  ^5,204  •6,470 

.Tan.   1  to  June  80....  94,300  78,180  •def.6.898  *1,377 

Montreal  St.  Ry....  June  2e,2rt5  24,197  74,727  63.600 

Oct   1  to  June  30...  175,a71  164,667  436,609  413.622 

Norfolk  Ry.  <t  Light  Co. 

(Railway  Co.)  ....June  17,689  16,460  11,227  5,866 

Jan.  1  to  June  SO....  108,fi37  107,574  8,910  def. 12,627 

CityGasCo June  2,846  2,831  1,314  1,137 

Jan.   1  to  June  30....  17,063  17,140  26,404  21,064 
Northern  Ohio  Traction 

&  Light  Co June  23.167  23,259  14,083  10,975 

Jan.   1  to  June  30 135, (i99  132,024  33,125  36,164 

Toledo  By  8.  A  Lt...  June  41,642  41,135  30,052  28,604 
Jan.   1  to  June  30....  250,349  242,070  118,545  128,903 
Troy  &  New  England- 
Apr.   1  to  June  30,...  2,200  2,200  999  def.586 
July  1  to  June  30 6,870  6,829  246  deM,678 

Philadelphia  Company  and  Affiliated  Corporations. 

Inclxiding  Philadelphia  Company,  Equitable  Qat  Co.,  Consolidated 
Oat  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Oo.  and  Pittsburgh  Railways  Co. 

, Jan.  1  U>  June  30 — . 

1904.  1903.  Inc.  or  Dec. 

s  $  s 

Gross  earnings 7,928,594      7,728,567  +200,027 

Operating  expenses  and  taxes.  4,666,228      4,285,625  +280,608 

Net  earnings  from  operations.  3,362,366      3,442,942  —80,576 

Miscellaneous  income 224,894         259,134  —34,240 

Total  earnings  and  income...  3,.587,260      8,702,076  —114,816 

Fixed  charges* 2.050,804      1,915,606  +135,198 

Remainder 1,536,466      1,786,470  —250,014 

Accrued  divld'd  on  pref .  stock 
ofPhila,  Co 143,613  143,607  +6 

Net  surplus 1,392,843      1,642,863  —260.020 

*  Fixed  charges  include  rentals  of  leased  companies,  interest  on 
funded  debt  ot  above  companies,  and  accrued  dividends  on  preferred 
stocks  of  afflliated  companies  held  by  others  than  Philadelphia  Qo. 


ANNUAL    REPORTS. 


Baltimore  k  Ohio  Bailroad. 

C  Statement  for  year  190S-4;  also  10  moa.  ending  Apr,  SO,  1904  h 

The  company  reports  as  follows  for  the  month  of  June,  and 
the  fiscal  years  ending  June  30  in  19!)4  and  1903,  June,  1904, 
being  estimated: 

. June .  >—Tear  ending  Jnne  30— > 

1904.  1903.  1904.  1903. 

Gross  earnings $5,381,898  $5,837,436  $65,071,081  $83,449,633 

Operating  expenses...   8,520.208    3,447.722    43,628,864    39.569,964 

Net  earnings $1,861,690  $2,389,714  $31,442,217  $23,879,669 

Other  Income  (June  estimated) 2,509,458      1,609,850 

Total  net  income $23,951,675  $25,489,519 

Fixed  charges,  taxes,  etc.  (Jane  estimated)..    11,646,057    11,671,366 

Snrplns  for  dividends $12,305,618  $13,818,163 

Dividend  paid  {not  official  in  1903-4)  — 

Common  stock,  4  p.  0 $1,970,482    $4,970,482 

Preferred  stock,  4  p.  e $2,400,000    $2,400,000 

An  official  statement  for  the  10  months  ended  April  30' 
1904,  is  given  below: 

OENEBAL  IKCOUB  ACCOUNT  (INCLUDING    BA.LT.  <fc  OHIO  SOUTHWBBTEaN 
BR.   CO.)   FBOM  JULY  1,  1903,  TO  APBIL  30,  1904. 


Earnings— 
Merchandise  traffic... $24,938,456 

Coal  traffic 13,262,919 

Coke  traffic 2,621,724 

Passenger  traffic 10,856,436 

Express 1,075,763 

Transport'n  of  mails.  1,163,342 

Miscellaneous 538,676 

Gross  earnings.. ..$64,446,216 
Expenses  - 

Malnt.  of  way  <fc  strnc.  $5,506,284 

Maint.  of  equipment. .      8,793,302 

Conduct,  transport'n— 

Traffic 1,214,839 

Operation 19,637,415 

General  expenses 1,193,498 

Operating  expen..$36,345,338 
Net  earns  from  oper'n.$18, 100,878 
Deduct  net  earn.  Wash. 

Branch  (Included  in 

system  earnings)...        308,535 

Net  earnings $17,792,843 


Net  earning* $17,792,343 

Other  income— 

Interest  from  invest- 
ments   1,484.336 

Interest -General 457,367 

Western  Union  Teleg. 

Co.  annuity 60.000 

Miscel.  receipts 72,533 

House  rents 181,196 


Total  net  income. .$20,037,775 
Deduct  payments— 
Interest  ou  bonds  ...  $8,130,093 
Interest  on  mortgages 
and  ground  rents...         112,318 

Car  trust  interest 34,312 

Taxes. 1,046,269 

Permanent    improve- 
ments         843,282 

$9,665,264 

Surplus  income $10,372,511 

X  Divs.  for  10  m^t.— 

Common  stock. $4,142,068 

Preferred  stock. 2,000,000 

X  At  rate  of  4  p.  0.  per  annum;  supplied  approximately;  not  In  of- 
ficial statement. 

The  gross  and  net  earnings  for  the  10  months  in  each  of  the 
last  two  years  compare  as  follows: 

1902-03,  jrross.       1901-02,  fliross.  1902-93,  ne/.  1901-0?,  ne<. 

$54,446,216  $}1,91 1,472  $18,100,878  $19,259,606 

-V.  79.  p.  211. 

Mexican  Central  Railway. 

CReport  for  the  year  ending  Dec,  SI,  190S.J 
The  results  for  the  calendar  year  1903,  as  filed  with  the 
Mexican  Government,  are  reported  as  below.    No  items   of 
" other  income "  or  "  rentals  paid  "  are  shown,  and  to  that 
extent  the  results  are  defective. 


July  23,  1904.] 
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Henry  Clay  Pierce,  Chairman  of  tlie  board  says  :  "  The 
annaal  report  for  the  year  1903  has  not  been  iesned  and  is 
being  prepared  to  include  the  first  six  months  of  1S04,  as 
some  time  ago  the  fiscal  year  was  changed  to  begin  Jaly  1 
instead  of  Jan.  1.  The  figures  given  in  a  news  agency's 
bulletin  to-day  are  not  correct;  no.figures  have  been  given  out 
from  the  Mexican  Central  ofiBce  here." 


BABNINOS  AND  EXPENSES  (MEXICAN  CURBBNOT). 
1903.  1902.  1901. 


1900. 


Total  earnings 25,064,354  21,132,227  17,493.673  17.233,878 

Total  expenses 18.941,206  15,170.621  12,507,010  11.850.195 

P.O.  of  exps.  to  earns.    (75-67)  (71-79)            (71-49)  (68-80) 

Ket  earns.  (Mex.cur.)  6,123,149  5,961,606      4,988.663  5,373,688 

Net  eaine.  (U.S.  ear.)  2,577,846  2,518,384      2,384,598  2,628,576 

*  Tbe  average  price  received  for  Mex.  dollars  In  U.  S.  gold  was :  In 
1903,  4210  cents;  In  1902,  42-16  cents;  in  1901,  47  82  cents;  In  1900, 
48-92  cents. 

INOOMB  ACCOUNT  (U.  S.  OUBBBNOY). 

1903.               1902.               1901.  1900. 

Receipts—                           $                    $                    $  J? 

Net  earnings 2.577.846      2,613.384      2,384,598  2,628,576 

Miscellaneous not  reported       279,234         182,517  115,720 

Tot.  net  Income..   2,677,846      2,792,618      2,567,115      2,744,296 

Interest  on  bonds....  8,472,986      3,125,382      2,757,522      2,583,593 

Other  Interest 346,298  

Rentals  and  mlscel.. not  reported       163,639         179,954         164,610 

Total 3,819,284      3,289,021       2,937,276      2,738,203 

Balance d«M,241,438  det.496.403  def.370,161       sur.6,093 

AddBnbEldy....Bee  V.  79,  p.  103         500,000         370,161  

Result (1)  8ur.3,697  sar.6,093 

Oa  Dec.  31,  1908,  bills  payable  aggregated  $7,626,589;  car- 
rental  notes,  1783,552;  funded  debt,  $116,401,453  [against 
1116,374,353  Dec.  31, 1902].  The  total  amount  of  consol.  4s 
countersigned  to  date  is  authoritatively  stated  to  the  Chron- 
icle as  $100  238  000,  of  which  $66,819,000  outstanding  Dec. 
31,  1903;  $16,129,000  pledged  as  collateral  for  the  collateral 
trust  4J^  p.  c.  bonds,  and  the  remainder,  $17,290,003,  in 
treasury  or  pledged  to  secure  floating  debt.  The  sale  this 
week  of  $9,000,000  of  6  p.  c.  notes,  having  as  collateral  most 
of  these  treasury  bonds  and  certain  other  securities,  is  men- 
tioned on  page  269.  On  Dec.  31,  1902,  the  notes  payable 
amounted  to  $2,215,000.— V.  79,  p.  213, 103. 

Philadelphia  Company,  Fittsbiirgh. 

('Balance  Sheet  March  31,  1904  J 

Tbe  full  text  of  the  report  and  other  data  were  given  in  the 
Chr  jNICL«  of  May  7.    The  comparative  balance  sheets  follow : 

PHILADELPHIA  COMPANT  BALANCE  SHEETS  MABCH  31. 

1904.  1903. 

$  i 

,953,029  8R.9f  3.029 
,744,813    6,744,813 


Atseti— 
Charters,    patents 

and  francbises... 
Pipe  lines,  transp. 

and  distribution.  6 

Gas  wells  

Grasiishts  

Gas  leases 

BlKbts  of  way 

Real  estate 

Meters.       

ReKUlators 

Improve m'nts  and 
betterments- 
Service  conn»ct. . 

Dlstribut'n  linei. 

Brunot   Island 

power  station  . 

Materl.il  &  suppl's. 

Stoclis  other  com- 

panie-i  owm-d 41 

Bills  receivable  for 

advances..  3 

Constr'n  fund  Mt. 

Wash.  St.  Ry.... 

Cash 

Bills  receivable  in 

Treasury. 

AcctB.  receivable..  1 
Miscellaneous 


1904. 
S 


1903. 


,697,8>-8 
477.126 
1H8,544 
33»,28X 
Iii0,w45 
601,877 
75K,270 
805,072 


5.697.888 
477,126 
183,5«4 
339,'Z8s 
120,9*6 
513,877 
700,HH8 
288.299 


S96,06S 
40S,66>J 

70P.OOO 
220,-^27 

,356,317  41 

,060,000 

643,181 
81,414 

734,215 
,0«0,170 
136,804 


871,936 
309,670 


146,744 
,671,973 

393.366 

784,649 

1,040,(179 
132,633 


Total. 


—V.  78.  V.  1779.  1787. 


.S7,180,687  55,022,982 


LiabiUtiea — 

Common  stock 28, 

Preferred  stock 6, 

First  mortg'ge  col- 
lateral trust  gold 
boijds 6, 

ConsoUdat'd  mort- 
Kage  and  collat- 
eral trust  bonds. 13 

Chartiers  Valley 
lease  account  — 

Interest  on  bonds 
accrued 

Reserved  for  divi- 
dond  on  pref'rr  d 
stock 

Accounts  payable. 

State  of  Penn 

Consumers'  ad- 
vanc98 

nuclalmed  wages.. 

Sinking  fund  to  re- 
tire Union  Gag 
Co.  of  McEees- 
port  bonds 

Mt.  Wash.  St.  Ry. 
Co.  for  construc- 
tion (see  contra) 

Prtiflt  and  loss 
March  31  1 


,600,000   6,500,000 

,812.860  12,312,860 

2.353 

310,684       279,415 


88,936  23,930 
82,606  74,815 
84,917         41,419 


116.324 
720 


5,125 


98,092 
601 


648.181        

,963,602    1,991,665 


Total. 


.57,180,687  56.022.932 


Ylrglnla-Caroiina  Chemical  Co. 

{Report  for  the  year  ending  June  15,  1904.  J 
The  results  for  four  years  past  compare  as  follows: 

BISULTS  FOB  YBABS  BNDINO  JUNE  15. 


Gross  profits 

Repairs  &   depreo'n 
charged  off 


190304. 


190203. 
$3,231,377 


1901-02. 
$4,143,471 


190O  01. 
$2,139,509 


Total  net  profits. $3,293,109 

Lets  int ,  divs.,  <tc. — 

Interest  on  bonds 

Interest  and  disoount 
Pref.  (8  P.O.  per  ann.) 
Oom.(4  P.O.  per  ann.) 
Loss  on    So.  Cotton 

OUOo 


635,060  662,089  355,554 


$3,481,384    $1,783,955 


$350,000 
552,758 
9flO,O0O 


$2,596,317 
$209,401 


960,0C0 
1,399,220 


$960,000 
869,649 


$809,525 
390,000 


58,416 


$1,916,174    $2,568,621    $1,829,649    $1,199,625 
Bal.to  andiv.  profits. $1,376,935         $27,696    $1,651,735      $584,430 

PBOFIT  AND  LOSS  ACCGDHT  1903-04. 

•Bnrplns  June  15.  1903 $3,140,098 

OommlBstons,  etc..  on  loan  of  Ang.  10,  1903. $1,060,000 

Exoess  earnings  present  year 1,376,936 

Surplus  June  15,  1904 3,457,033 

$4,517,033        $4,517,033 

•Inventories  at  bejilnntnK  of  year  ai'Jasted  to  cost;  and  at  end  of 
year,  to  cost  or  market  value,  taking  In  each  instance  whichever  Is 
lowest. 


BALANCE  SHBET. 


1904. 
Ju7ie  15. 

$1,295,765 
2,551,303 
5,073,278 
3,123,625 
8.216,279 

28,960,041 

20,610 


Assets- 
Cash 

Accounts  receivable 

Bills  receivable 

Merchandise  inventory 

Undlv.  earns,  subsidiary  cos.. 
Investments,  inol.  sub'y  cos... 
Steamer,  steam  tugs,   barges 

and  lighters 

Plants,  pyrites  and  phosphate  ^ 

mines  and  lands i 

Brands,    trade-marks,    good-  ( 

will,  etc j 

Unexpired  Insurance 

Total $58,773,456 

Liahilitiea— 

Capital  stock,  preferred $12,000,000 

Capital  stock,  common 27,984,400 

Collateral  trust  loan 7,000.000 

Bills  payable a7,064,425 

Accounts  payable 64,892 

Due  subsidiary  companies 689,288 

Notes  of  subsidiary  cos 285,000 

Contingent  fund  (bad  debts)..         200,000 

AooruAd  interest 128,417 

Undivided  profits 3,457,033 


r 

14,471,845 1 
60,710 


1903. 
June  16. 

$1,913,556 
3,918,835 
4,513,975 
6,637,466 
3,383,475 

27,689,879 

20,250 

11.099,468 

3,348.900 
75,034 


1902. 
June  14. 
$1,729,401 
2,764,098 
4,440,799 
4,029.059 
3.827,786 
X23,637,963 

157,178 

79,619,529 

3,348,900 
54,285 


$61,600,827    $52,608,936 


$12,000,000 

27,984,400 

7,000,000 

4,794.260 

206.462 

4,587,254 


$12,000,000 
27,984,400 

"4'465,386 

361,033 

2,960,284 


200,000 

72,917 

4,665,534 


200,000 
4,637,83'8 


Total $58,773,456    $61,600,827    $52,608,935 


a  Since  the  date  of  above  balance  sheet,  from  the  proceeds  of  the 
sale  of  $6,000,«00  preferred  stock,  $4,058,500  of  the  $5,500,000  syn- 
dicate loan  of  August  10,  1903,  was  purchased  at  a  satisfactory  rate, 
and  funds  deposited  in  bank  for  the  payment  of  the  balance,  which 
will  mature  August  10.  1904. 

X  After  deducting  $2,692,926  deferred  payments  on  account  of  same. 

y  After  deducting  $400,000  deferred  payments  on  account  uf 
same.— V.  78,  p.  1970. 

Central  Coal  &  Coke  Co.,  Eaaaag  City. 

C Report  for  the  year  ending  June  1,  1904. J 
This  company  is  engaged  in  the  mining  of  coal  and  manu- 
facture of  coke,  lumber,  railway  ties,  timber,  etc.  It  has 
over  30  coal  shafts,  fully  equipped  and  in  operation,  in  Kan- 
sas, Missouri,  Arkansas,  Indian  Territory  and  Wyoming, 
with  a  daily  output  of  20,000  tons  of  bituminous  coal.  The 
saw  and  planing  mills  of  the  company  are  located  at  Ken- 
nard,  Texas;  Keith,  La.,  and  Carson,  La.,  and  are  prepared 
to  turn  out  600,000  feet  daily.    (Compare  V.  75,  p.  182). 

The  results  of  operations  for  the  late  fiscal  year  and  the 
comparative  net  earnings  for  two  years  past  were  as  follows: 

BB8ULT8  OF  OFEBATIONB  FOB  TEAR  ENDING  JUNE   1,  1904. 

Gross.  Set.           Devartment—           Qrosa. 

fl.S84.989  $898,794     "" 

1H7.958  66,021 

44,190  f<,68fl 

19,416  6,4'.!2 

16,862  1,837 

Mining 270,622  191,632 


Department- 
Wholesale  coal... 

Retail  coal  

Wichita  coal 

St.  Joseph  coal... 
Omaha  coal 


Department- 
Mining  store 

Wholesale  lumber.    $6ai,4e4 

Carson  mlU 475,579 

Keithmill 661,969 

Interest  and  ezch 

Miscellaneous 


Total. 


INCOME  ACCOUNT. 

19C3  C4» 

Net  earnings  as  above $1,536,085 

Deductiong— 

Royalty  credited  coal  lands $147,946 

Royalty  credited  timber  lands 174.236 

General  expense 86,083 

Interest  on  bonds 140,703—      548,967 


Nit. 

$190,685 

169,944 

81,062 

88.295 

3.000 

60.857 

Iil.636,095 
1962  03. 


Surplus  earnings  for  year  1903-04 $987,138 

DlTldends  on  preferred  stock  (6  p.  o.) ji9*,750 

Dividends  on  common  stock  (6  p.  c.) x3O7,&0O 

Balance  over  dividends x$58e.878 

X  These  Items  have  been  supplied;  thev  do  not  appear  in  the  reports.    What 
other  deductions  were  made  from  surplus  earninRs  we  do  not  know.— LKd.1 

ASSETS  AND  LtABILITIES  JDNE   1. 


$802,674 

XW3,750 

X307,600 

x$401,324 


1904. 

$ 

4,809,475 

1,436,678 

1,6S6.388 

339.428 

•■0,100 

67,614 

67,606 

150,000 

26,285 

1,392,636  { 

S69,699  5 

66,327 

« 1,667 


1903 
$ 

5,878,010 

1,880,426 

1,788,132 

602,366 

81,817 

99,810 

83,795 

ItO.OOO 

68,288 

1.785,247 

67.806 


1004. 

$ 

5,126,000 

l,87f,000 

8«6.294 

2,349.000 

79,673 

193,i;80 

116,521 

86.300 

62,632 


1903. 
$ 

5,125,000 

1,875.000 

1,136.034 

2,409,000 

219,039 

396,696 

fl.OOO 

109,829 


Asstts—                           $  $              Liaimties— 

Coal  lands 4,809,475  5,878,010     Common  stock.. 

Timber  lands 1,436,678  1,880,426     Preferred  stock... 

Coal  shafts*  bldgs.  1,6S6.388  1,788,132     Undivided  proflts. 

Saw-mUls  &  impts.      339.428  602,366     Bonds 

Yards  a  equipm't..        •'0,100  81,817     Audited  bills. 

Coal  car  equlpm't..       67,614  99,810    Bills  payable., 

Personal  property.       67,6o6  83,795    Sundry  accounts.. 

Mo.*L,a.RR  Co.stk     150,000  ItO.OOO    Payroll  balances. 

Stocks  and  bdt.  in  Sundry  balancss. 

other  companies. 
Acots.  for  ooUec'n. 

Inventories 

Cash 

Sinking  fund 

Total 10.732.601 11,374,598  |        Total 10,782.601  11,274,588 

R.  H.  Keith  is  President;  Chas.  Oamnbell,  Vice- Pros  ;  W.O.Perry, 
Vio«  Pres.  and  Oounsel;  Ohas.  8.  Keith,  Gen.  Manager;  J.  C.  Sherwood, 
Auditor;  E.  E.  Blley.  Treasurer.  Qeneral  olUoe,  Kansas  City,  Mo.— 
V.  77,  p.  34. 

Hadson  River  (Bell)  Telephone  Co. 

f  Report  for  the  year  ending  Dec.  SI,  1903. J 
President  Charles  F.  Cutler  says  in  part : 

Qbnkbal  Rbbults.— The  previous  practice  was  to  charge  the  Feb- 
1st  dividend  In  each  year  after  closing  the  books  for  the  previous 
year.  To  correct  this  practice,  the  dividend  paid  Feb.  1, 1903,  has 
been  charged  against  surplus,  and  the  foar  subsequent  dividends, 
including  that  to  be  paid  Feb.  1,  1904,  were  charged  before  closing 
the  books  for  1903.  Some  other  changes  from  previous  praclics  have 
been  made,  with  a  view  to  showing  more  clearly  the  actual  results  of 
Ihe  year's  business.  Making  allowance  for  these  changes,  a  true 
comparison  of  the  earnings  of  1902  with  those  of  1803  follows: 

Gross  earnings  increased $96,565 

Not  earnings  from  operation  increased 53,0h4 

Dividends  and  Interest  Increased 45,907 

Surplus  after  dividend  and  interest  increased 7,187 

Number  of  stations  owned  and  operated  Increased 8,140 

Total  number  of  stations  owned  and  operated  by  us  Deo.  31, 1903,  Is 
22,133,  in  addition  to  which  there  are  connected  with  our  system 
1,785  stations  using  our  instrnments  but  own«^d  and  operated  by 
others  under  our  enb-license  agreements.  Ten  new  sub-license  agree- 
ments were  made  during  the  year. 

Additioms  and  Improvemknts.— The  transfer  of  the  lines  served 
by  the  "West"  central  oltloe  In  Albany  to  our  new  building  has  been 
completed.    Our  entire  system  In  Albany  Is  now  operated  upon  the 
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Improved  common  battery  aatomattc  BlKnallnir  plan.  Tbe  several 
exobanfce  centers  In  tbU  city  are  also  connected  tbroagb  anderground 
cablen,  elvln^  an  added  reliability  to  tbe  service.  Tbe  Hobeneotady, 
Amsterdam  and  Ooboes  exobanges  bave  been  equipped  wltb 
central  energy  apparatus  during  tbe  year,  witb  like  eatlsfuctory 
resnlts.  Tbe  work  of  equlpploK  Lanslngburg  and  HndBon  wltb  similar 
apparatus  Is  well  ander  way  and  sbould  be  completed  early  la  tbe 
sammer  of  1904.  Several  entirely  new  toll  lines  were  constrncted, 
and  additional  olronlts  placed  npon  otber  linen  to  provide  tbe  addi- 
tional facilities  req'ilred  by  Increasing  traflic.  Plans  are  nnder 
preparation  for  Installing  new  and  Improved  central  otil  je  apparatus 
at  our  Newburgh.  Mlddletown  and  Saratoga  ezobaages,  and  It  Is 
bored  tbls  Important  Improvement  win  be  completed  before  tbe  end 
of  1904. 

BBSULTS  FOB  OALEHDAB  YEAB  1908. 


Revenue  — 

Exobange  service $600,272 

Toll  service 240.240 

Private  line 8,859 

Real  estate 18,286 

Dividends  and  Interest..  1,202 

MlsoeUaneons 20,027 

Total $888,885  Total $814,088 

Net  revenue $269,862 

Deduct 

Interest  obarges 16,890 

Dividends *34,390 


Xxptnsea— 

General $109,619 

Operatlnc 215,665 

Maintenance 240.540 

Instrument  rental 87,023 

Private  line 1,967 

MlBoellaneoas 9,229 


Total $251,280 

Sorplas  for  year $18,573 

BALANCE  8HBET  DECEHBBB  31. 

1*02. 


Rtsources—  1803. 

Contr's  &  I  icenses.  $601,863 

Construction 8.876.»8»  $3,880,514 

Supply  departm't.  58,236  03,884 

Real  estate 260.439  200,02t 

Stocki  and  bonds.  10,000  10,100 

Accts.  receivable.  148,167  144.804 

C»»b  .  13,643  16.088 

Total 14.956.663  $4,385,808 

—T,  78,  p.  1448, 1877. 


LiabilitUs—  1808.  l»Oa. 

Capital  stock $3,006,200  $3,613,300 


Surplus 841,813 

Debt 610.601 

Reserve 8.060 

DiTldend    Feb.   1. 

1B04 08,593 


3;6,8Se 
888,877 
3,383 


Total. 


.$4,865,662  $4,385,808 


GENERAL  INVESTMENT   NEWS. 


BAILBOADS.  INCLUDINS  STREET  B0AD8. 

Baltimore  &  Ohio  RB.— Listed.— The  New  York  Stock 
Exchange  has  listed  $607,900  additional  preferred  stock,  and 
has  given  power  to  list  |36,200  additional  when  it  has  been 
issned  against  prior  liens  surrendered,  making  a  total  of 
$60,000,000. 

Earnings.— See  statement  for  fiscal  year  ending  Jane  30, 
also  for  ten  months  ending  April  80,  1904,  on  page  266. 

Blackstone  &  SontlierM  B,j.—Sale  Ordered.— Judge  Ed- 
mund Waddill  Jr.  of  the  United  States  District  Court  at 
Richmond,  V&.,  on  July  15  ordered  the  foreclosure  sale  of 
this  property.  The  total  liabilities  are  said  to  be  about  |60,- 
000.— V.  78,  p.  2010. 

Broadway  &  Newport  Bridge  Co.— Successor  Company.— 
Under  this  title  on  June  23  were  consolidated  the  Broadway 
&  Newport  Bridge  Co.  of  Ohio  and  the  Newport  &  Broad- 
way Bridge  Co.  of  Kentucky  as  successor  of  the  Central 
Railway  &  Bridge  Co.,  foreclosed  and  reorganized.  The  plan 
of  reorganization,  as  given  in  V.  78,  p.  1906,  from  an  official 
circular,  appears  to  have  been  somewhat  modified,  the  capital 
stock  of  the  new  company  being  limited  to  $800,000,  of  which 
$400,000  is  6  per  cent  noo-cumnlative  preferred,  A  mortgage 
has  been  made  to  the  Cincinnati  Trust  Co.,  as  trustee,  to  se- 
cure $800,000  of  first  mortgage  80-year  5  per  cent  gold  bonds 
due  July  1,  1934,  but  subject  to  call  on  or  after  July  1,  1914, 
at  105.  The  assenting  bondholders  of  the  old  company 
will  receive  iu  exchange  for  each  $1,000  bond  deposited  $200 
(sic)  new  common  and  $400  new  preferred  stock  and  $800  in 
the  new  bonds;  $100,000  of  these  bonds  will  be  reserved  in 
the  treasury.    Directors: 

O.  A.  Otis  Jr.  (President),  Cleveland.  Oblo;  B.  W.  Nelson  (Vice-Presi- 
dent) and  Jobn  W.  Kirk,  Newport,  Ky.;  E.  8.  Lee,  Covington,  Ky.; 
Geo.  D.  EustlB,  N.  8.  Keltb  and  R.  C.  Anderson,  Cincinnati,  Oblo. 

Benton  SchroU  is  Secretary  and  Treasurer.  Further  facts 
have  been  furnished  us  as  follows: 

Tbe  bridge  was  built  In  1890-91;  cantilevers,  steel,  total  len«;tb, 
2,966  feet;  main  cantilever  span,  520  feet  from  center  to  center  of 
piers;  roadway,  24  feet,  wltb  two  sidewalks  7  feet  eaob;  total  width, 
38  feet;  wagon  and  foot  brldsre  wltb  two  trolley  tracks. 

Tbe  foreclosure  sale  at  $534,000  was  conflrmed  by  Court  and  tbe 
distribution  of  all  moneys  ordered.  The  amount  payable  on  eacb  bond 
of  the  Central  Ry.  &  Bridge  Co.  Is  $15«  14,  which  Is  la  tbe  bands  of 
the  Master  Commissioner  of  the  city  of  Newport,  payable  to  tbe  bond 
holders  upon  presentation.  Tbe  bondholders'  committee  turned  In 
$922,000  bonds,  on  each  of  which  the  above  amount  was  stamped  as 
paid.  The  only  unassentlng  bonds  are  $53,000,  making  a  total  of 
$975,000  bonds. 

The  deed  to  the  property  was  deliverftd  last  week  and  the 
new  mortgage  filed  both  in  Ohio  and  Kentucky.  The  new 
securities  are  now  being  printed  and  will  probably  be  ready 
for  delivery  on  all  bonds  represented  by  the  committee 
within  30  days. 

Brooblyo  Rapid  Transit  Co.— Sale  of  Boncfs.— President 
Winter  confirms  the  report  that  the  company  has  sold  $5,- 
000,000  of  its  4  p.  c.  convertible  refunding  bonds,  due  July  1, 
2003,  making  $10,000,000  outstanding.- V.  79.  p.  211,  151. 

Brooklyn  (N.  Y.)  Union  Eler.  RB.—lfe«««ff.— The  share- 
holders at  a  meeting  on  July  14  ratified  the  proposition  to  re- 
linquish that  portion  of  the  road,  for  some  months  past  un- 
operated,  extending  from  the  junction  of  Hudson  and  Myr- 
tle avenues  to  Fulton  Ferry,  via  Hudson  Ave.  and  York  St. 
—V.  74,  p.  204. 

Buffalo  &  Williamgyllle  Electric  Rj.— Mortgage  Filed.— 
This  company  has  filed  a  $3,500,000  mortgage  to  the  Com- 


monwealth Trust  Co.  of  Buffalo  as  trustee,  oovering  all  the 
property  of  the  railway  company,  including  the  proposed  and 
partly  built  line  through  Batavia  to  Rochester. 

The  new  bonds  are  gold  5  per  cents,  dated  Jaly  1,  1904,  and 
due  July  1,1944,  but  subject  to  call  at  company's  option  on  any 
interest  day  at  105;  denomination,  9500  and  91,000;  Interest  payable 
at  oflloe  of  trustee.— V.  78.  p.  2388. 

Chicago  Burlington  &  (jaincy  BR.— Z>t«fec{— The  New 
York  Stock  Exchange  has  listed  the  $5,992,000  Illinois  Di- 
vision mortgage  four  per  cent  bonds  due  1949.  Compare 
V.  79,  p.  211. 

Chicago  &  Oak  Park  Elevated  B.J.— Action  Connrmed.— 
Tbe  shareholders  of  the  railroad  (operating)  company  at  the 
adjourned  annual  meeting  on  July  11  formally  ratified  the 
contract  leasing  the  Lake  Street  side  of  the  Union  loop  to  the 
Union  Elevated  RR.  Co.  They  also  approved  the  action  of 
the  directors  in  limiting  the  first  mortgage  bond  issae  of  the 
Lake  Street  Elevated  RR.  Co.  to  $5,000,000  in  accordance 
with  the  plan  of  reorganization,  (Compare  V.  77,  p.  1874.) 
The  meeting  was  adjourned  until  Sept.  27.— V.  78,  p.  1548, 
1891. 

CiaelnDati  Blnffton  St  Chicago  B.R.— Receivership.— On 
application  of  Vice-President  Fred.  Bimel,  who  Is  a  large 
creditor,  William  S.  Fleming  has  been  appointed  receiver  for 
the  Cincinnati  Bluffton  &  Chicago  RR.  and  James  O.  Pierce 
for  the  Indiana  property  of  the  Bracey  Howard  Construction 
Co.  of  Chicago,  which  built  the  road.— V.  78,  p.  1167. 

Cincinnati  Hamilton  &  Dajton  RR.— New  O^er.— Bus- 
sell  Harding,  3d  Vice-President  and  General  Manager  of  the 
Missouri  Pacific,  has  resigaed  to  become  President  of  the 
Pere  Marquette  RR.  and  Vice-President  and  General  Man- 
ager of  the  Cincinnati  Hamilton  &  Dayton.  Compare  V.  79, 
p.  213, 151. 

Cleveland  Electric  Rj.—Sale  of  Bond$.—The  company 
has  sold  another  block  of  $200,000  of  its  treasury  5  p.o.  bonds 
of  1913  to  Denison,  Prior  &  Co.,  who  are  offering  them  at  103. 
— V.  78,  p.  2334. 

Colorado  &  Northwestern  RR.— Status  of  Reorganized 
Company.— President  Samuel  B.  Dick  has  favored  us  with 
the  following: 

The  capital  stock  Is  $1,000,000,  all  Issued;  5  per  cent  50-year  bonds. 
Interest  payable  Jan.  1  and  July  1,  first  coupon  due  July  1,  1905, 
$1,000,000,  of  which  $600,000  are  Issued  In  purchase  of  the  Colorado 
ib  Northwestern  Railway.  The  remaining  9^00,000  will  be  expended 
In  the  building  of  tbe  line  now  In  progress.  Present  mileage,  26; 
under  construction,  22  miles,  wltb  a  probability  of  10  miles  addi- 
tional, for  which  the  bonds  In  the  treasury  will  be  used.  The  railroad 
is  designed  for  the  development  and  carrying  of  gold  and  silver  ores, 
produced  In  Boulder  County,  to  the  smelters,  taking  coal  and  other 
supplies  back  Into  the  mountains.  The  United  States  Trust  Co.  of  New 
York  is  tbe  mortgage  trustee.  Offloers:  Samuel  B.  Dick,  President; 
Robert  Law,  Vice-President  and  General  Manager;  W.  B.  Hayes,  Sec- 
retary and  Treasurer.— V.  79,  p.  212. 

Consolidated  Railway,  Connectlcnt.— Further  Acquisi- 
tions,—The  '«Bostcn  News  Bureau"  says:  "The  New  York 
New  Haven  &  Hartford  RR.  Co.  through  its  sub-company, 
the  Consolidated  Railway  Co.,  has  purchased  the  New  Lon- 
don Street  Ry.  Co.,  the  Norwich  Street  Ry.  Co.  and  the 
Montville  Street  Ry.  Co.,  paying  par  and  better  for  the 
stocks  of  these  companies  in  50-year  4  p.  c.  debenture  bonds 
of  the  Consolidated  Railway  Co.  The  roads  are  capitalized 
as  follows: 

Bond^.           Stock.  Dividend, 

New  London  street  Ry $150,000  $250,000  4%  per  annum 

Norwich  Street  Ry 250,000         350.000  6%  per  annum 

Montville  Street  By 250,000         250,000  6%  per  annum 

"The  Consolidated  Railway  Co.  is  capitalized  for  $10,000,- 
000  stock  and  $1,500,000  50-year  4  p.  c.  debenture  bonds,  the 
latter  being  issued  to  take  over  the  above  three  roads  and 
also  fund  the  fl  Dating  debt  of  the  Fair  Haven  &  Westville  RR. 
of  New  Haven."— V.  78,  p.  3383. 

Denver  &  Soathwestern  By.- ^ale:— The  amended  plan 
will  be  carried  out  this  fall,  practically  all  the  bondholders 
having  assented,  It  is  thought  that  the  sale  of  the  securities 
can  be  made  in  the  course  of  the  next  three  months.  See 
amended  plan  in  Chronicle  May  28,  page  2018.— V.  78,  p. 
2384. 

Des  Moines  &  Port  Dodge  RB.—New  Directors— Minne- 
apolis (fc  St.  Louis  Interests  in  Control,— AX,  a  meeting  on 
Thursday  the  representatives  of  the  Hooley  and  Stow  inter- 
ests resigned,  and  the  following  officsers  and  directors,  repre- 
senting the  Minneapolis  &  St.  Louis  interests,  were  elected: 

Dlreotors— Edwin  Hawley.F.  H.  Davis,  L.  F.  Day,  H.  E  Huntington, 
George  Crocker  and  L  C.  Weir.  Officers— President,  Edwin  Hawley; 
VlcoPresldent,  L,  F.  Day;  Treasurer,  F.  H.  Davis,  and  Secretary, 
W.  8.  Orandell. 

Formal  possession,  we  understand,  will  not  be  taken  by 
the  Minneapolis  &  St.  Louis  until  Jan.  1,  1906.  A  new  line 
is  proposed  from  Ruthven  to  Terrell,  la.,  to  connect  the 
Storm  Lake  line  of  the  M.  &  St.  Louis  with  the  Des  Moines  & 
Fort  Dodge.— V.  78,  p.  2834. 

Detroit  Mackinac  &  Marquette  RR.— Bids  .4sfcei,— Pro- 
posals for  the  sale  of  a  further  block  of  bonds  will  be  opened 
at  3  p.  M.  on  Auk.  1  by  Frederic  E.  Driggs  and  William  W. 
Heaton,  trustees,  at  No.  23  Telephone  Building,  Detroit,  Mich, 
The  trustees  have  appropriated  $100,000  for  this  purpose. 
There  are  now  §1,775,000  bonds  outstanding.- V.  78,  p. 
1275,  702. 

Detroit  Sonthern  RB.— Receivers^  Ccrfi^cafc*. —Receiver 
Hunt  has  made  application  for  the  authorization  of  $1,- 
000,000  receivers'  certificates  to  be  issued  from  time  to 
time  as  required,  and  on  this  application  U.  S.  Judge  Albert 
C.  Thompson  has  authorized  a  present  issue  of  $300,000   to 
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meet  six  months'  claims  for  current  expenses.  Some  of 
the  money  will  be  need  to  pnt700  cars  in  order,  to  re-build 
three  bridges  and  for  other  improvements.  The  certificates 
which  have  been  sold  are  subject  to  the  40-year  (Ohio  South- 
ern division)  mortgage,  but  are  a  first  lien  on  about  175 
miles  of  road  and  a  large  part  of  the  equipment.  They  are 
issued  in  denominations  of  $5,000,  rate  of  interest  5  per  cent, 
maturity  July  1,  1906,  subject  to  redemption  after  six 
months.  A  further  issue  of  the  certificates,  it  is  expected, 
will  be  made  to  meet  the  payment  of  the  September  coupon 
on  the  40-year  bonds,  which  have  a  first  lien  on  the  former 
Ohio  Southern.— V.  79,  p.  161. 

Detroit  Tpsilanti  Ann  Arbor  &  Jackgon  (Electric)  Kail- 
way  Co.— Common  Control. — See  Jackson  Consolidated  Trac- 
tion Co.— V.  75,  p.  666. 

Darangro  Central  RR.— Bonds.— The  semi-annual  interest 
due  July  1  was  paid  at  maturity  at  the  Guaranty  Trust  Co. 
of  New  York.  The  bonds  are  gold  5  per  cents,  dated  July  1, 
1902,  and  are  due  July  1,  1952;  denomination  $1,000  United 
States  gold  coin.  The  issut  is  limited  to  $20,000  per  mile  of 
railroad  "actually  constructed  and  ready  for  operation,"  in- 
cluding the  82  miles  of  road  now  in  use  from  Conejos,  on  the 
Mexican  Central  By.,  in  the  State  of  Darango,  to  the  Dea- 
cubridora  Mine,  and  any  extensions  thereof  which  may  be 
built  under  the  company's  concession  to  the  mining  districts 
of  Inde  and  El  Oro,  and  all  branches,  rolling  stock,  etc. 
Thomas  H.  Watkins,  of  Soranton,  Pa.,  is  interested. 

Fort  Smith  &  Western  RR.— Bonds.— Of  the  gold  43  of 
1904  $5,883,000  have  been  issued  in  exchange  for  the  $5,000,- 
000  old  bonds,  and  the  mortgage  securing  the  latter  has  been 
canceled,  No  additional  amount  of  the  new  bonds  has  been 
iBSued.— V.  78,  p.  1497. 

GalnesTlUe  Jefferson  &  Southern  Ry.— Sale  Confirmed.— 
Judge  Russell  in  the  Superior  Court  at  Gainesville,  Ga.,  on 
July  18  confirmed  the  sale  of  this  road.— V.  79,  p.  151. 

Grand  Trunk  Pacific  Ry.— See  Grand  Trunk  Ry.  below. 
—V.  78,  p.  2012. 

Grand  Trank  Rj.— Transcontinental  Bill  in  Force.— A 
press  despatch  from  Ottawa  on  July  18  said : 

Tne  National  Transoontlnental  Bill  reoeived  the  royal  oonsent  by 
the  Deputy  Governor  In  the  Senate  this  afternoon  and  is  now  the  law 
of  the  land.    This  Is  the  Grand  Trunk  Paciflc  BR.  measure. 

Compare  V.  77,  p.  88,  401;  V.  78,  p.  1109,  3012.— V,  78, 
p.  1962. 

Greenwood  (Miss.)  Electric  Ry.— Bonds  Offered.— Thia 
company,  incorporated  under  the  laws  of  Mississippi  with 
$100,000  capital  stock,  in  shares  of  $100  each,  is  offering  for 
sale  $75,000  of  first  mortgage  5  per  cent  gold  bonds,  payable 
in  twenty  years,  interest  payable  semi-  annually.  The  com- 
pany has  a  fifty-year  franchise  for  a  street  railway  in  the 
city  of  Greenwood.  Surveys  have  been  made  a  distance  of 
8  miles,  and  rights  of  way  deeded  to  the  company.  Rowan 
Thayer,  Seo'y  and  Treas,,  Greenwood,  Miss. 

Indiana  Union  Traction  Co.- See  Union  Traction  Co.  of 
Indiana  below.— V.  79,  p.  151,  108. 

Jackson  Consolidated  Traction  Co.— Common  Control. — 
Official  announcement  is  made  that  the  Jackson  Consoli- 
dated Traction  Co.  and  the  Detroit  Ypsilanti  Ann  Arbor  & 
Jackson  Ry.  Co.  will  hereafter  be  held  in  common  control 
and  eventually  may  be  consolidated.  For  the  present  their 
separate  corporate  existence  will  be  maintained  without 
change  in  securities  or  officers.  The  actual  management  of 
both,  however,  will  be  in  the  hands  of  a  single  committee. 
An  offioial  statement  says: 

|W>By  the  uniting  of  the  several  Interesta,  the  physloaUooniolidatlon  of 
the  roads  has  been  brought  about,  and  la  to  be  under  the  control  for  a 
term  of  years  of  the  following  managing  committee,  all  well  known  In 
street  railway  and  flnanolal  clrolee:  Walter  O.  Kerr  of  New  YorkOlty; 
George  O.  Smith  of  Pittsburgh,  Pa.;  L..  H.  Hole  of  New  York;  W.  N. 
Ooler  Jr.  of  New  York;  J.  D.  Hawks  of  Detroit,  Mloh.;  8.  F.  Angus  of 
Detroit,  Mloh.,  and  W.  A.  Boland  of  Jaokson,  Mloh,  The  property  Is 
to  be  operated  as  one  system,  with  J.  P.  Olark,  formerly  with  the  In- 
diana Union  Traction  Oo..  as  General  Manager. 

Detroit  is  the  eastern  terminus  and  Jackson  the  western 
terminus  of  the  system,  thus  making  one  of  the  longest  and 
most  important  electric  systems  in  this  country,  having  a 
total  mileage  of  125  miles.  The  interurban  line  passes 
through  the  following  towns  and  villages,  having  a  total 
population  stated  as  372,965,  viz.:  Detroit,  285,704;  Dearborn, 
844;  Wayne,  1,361;  Ypsilanti,  7,878;  Ann  Arbor,  14,509;  Sa- 
line, 564;  Chelsea,  1,685;  Grass  Lake,  648;  Jackson,  25,180; 
townships,  etc.,  not  specified,  35,132,  The  system  connects 
at  Jackson  on  the  west  with  the  Jackson  &  Battle  Creek 
Traction  Co.,  which  operates  a  third-rail  system  through 
Albion  and  Marshall  to  Battle  Creek,  where  it  in  turn  con- 
nects with  the  Michigan  Traction  Co.,  which  operates  the 
city  systems  of  Battle  Creek  and  Kalamozoo  and  an  inter- 
urban line  connecting  the  two  cities.  This  gives  a  continu- 
ous electric  railway  system  from  Detroit  to  Kalamazoo,  a 
distance  of  about  200  miles.  These  connecting  western  sys 
terns  are  expected  to  prove  important  feeders  to  the  line 
above  consolidated.  Compare  Consolidated  Traction  Co., 
Jackson,  V.  78,  p.  2384. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Listed.— See 
St.  Louis  &  San  Francisco  RR.  below.— V.  78,  p.  2599. 

Lake  Erie  Traction  Co.— jReceit^eraWp.— At  Albany  on 
July  8  8.  Fred.  Nixon  was  appointed  receiver  of  this  com- 
pany by  Justice  Kenefick  in  Special  Term  of  the  Supreme 
Court.  The  company,  it  is  undttretood,  is  in  default  on  its 
$400,000  bonds.  Colonial  Trust  Co.  of  Philadelphia,  mort- 
gage trustee.  Compare  p.  2502  Street  Railway  Section.- 
V.  75,  p.  907. 


Lehigh  &  Hadson  River  Ry. — Sale  of  Stock.— i/Lo&t  of  the 
holders  of  the  minority  stock  have  accepted  the  offer  of  Presi- 
dent Baer  of  the  Reading  Co.  to  purchase  the  same  at  $75  per 
share.    The  offer  holds  good  for  the  present.  —V.  78,  p.  2384. 

Lehigh  Talley  RR.— Suit  for  Cumulative  Dividends.— The 
Girard  Trust  Co.  of  Philadelphia,  and  others,  acting  as  trus- 
tees for  estates,  have  notified  the  company  that  they  intend 
to  bring  a  friendly  suit  to  determine  whether  the  preferred 
stock  (total  issue,  $106,800),  is  cumulative.  The  provision 
respecting  the  dividend,  it  is  understood,  is  substantially  as 
given  in  the  Chronicle  V.  79,  p.  151, 153. 

Acquisition. — The  Lehigh  Valley  Coal  Co.  has  purchased 
the  entire  capital  stock,  $144,900,  of  the  Warrior  Run  (Coal) 
Mining  Co.,  an  independent  property,  for  a  sum  currently 
reported  as  several  times  the  par  value  of  $100  a  share.  The 
property  has  no  bonded  debt  or  mortgage  outstanding.— V. 
79,  p.  151,  108. 

Metropolitan  Street  Railway,  New  York.— rrans/fer  De 
oisions. — The  Appellate  Division  of  the  Sapreme  Court  for 
the  First  Department,  by  a  divided  court  on  Wednesday  of 
last  week,  handed  down  decisions  in  four  actions  brought  to 
recover  penalties  for  refusals  to  grant  free  transfers  at  va- 
rious intersecting  points  of  the  system.  la  three  of  the  cases 
the  decision  was  in  favor  of  the  plaintiffs,  two  of  them  in- 
volving the  right  to  transfers  on  tne  Third  Avenue  lines,  and 
from  the  latter  to  those  of  the  remainder  of  the  Metropolitan 
system,  the  intersecting  points  in  question  being  Lenox  and 
Amsterdam  avenues  and  135th  Street.  In  the  remaining 
(Topham)  case  the  majority  opinion,  written  by  Justice 
Hatch,  reverses  the  decision  of  the  Appellate  Term  (see  V. 
78,  p.  388,)  and  maintains  the  right  to  refuse  transfers  at 
Twenty-third  Street  and  Broadway,  on  the  ground  that  con- 
gestion of  traffio  at  that  point  would  make  it  dangerous  to 
life  and  limb.  The  Court  holds  that  the  sections  of  the  law 
controlling  the  matter  are  not  mandatory  in  their  terms,  but 
that  the  issuance  of  transfers  under  certain  conditions  lies 
within  the  discretion  of  the  railroad  company;  also,  that  as 
the  lease  of  the  Broadway  line  to  the  Houston  West  Street  & 
Pavonia  Ferry  road  was  made  prior  to  May  1,  1891,  that 
lease  is  not  covered  by  the  sections  of  the  law  giving  the 
right  to  transfers. 

Persons  interested  in  furthering  the  prosecution  of  the 
penalty  litigation  claim  that  no  attempt  was  made  to  con- 
trovert the  company's  proof  of  dangerous  conditions,  and 
that  if  this  had  been  done  the  result  might  have  been  differ- 
ent, as  in  other  cases  where  the  issue  had  been  raised,  stat- 
ing also  that  as  a  matter  of  fact  the  company  bad  resumed 
the  giving  of  transfers  at  the  Twenty-third  Street  crossing 
without  accident  to  passengers. 

Following  the  last-named  decision,  President  Vreeland  is- 
sued orders  withdrawing  transfer  privileges  at  Broadway 
and  14th  and  Broadway  and  23d  streets  and  certain  other 
congested  points,  saying: 

The  company  has  been  anxious  to  avoid  free  transfers  at  such  points 
in  order  to  reduce  the  congestion  of  trafflo  and  the  likelihood  of  acci- 
dents. The  public  need  not  fear  that  the  company  will  make  any 
radical  change  In  Its  policy  as  to  transfers.  We  intend  to  continue 
the  policy  voluntarily  adopted  many  years  ago  of  maintaining  an 
extensive  free  transfer  system,  by  which  our  patrons  may  make  trips 
between  the  various  parts  of  Manhattan  Island  for  a  single  fare  of  5 
cents.  We  simply  desire  to  exercise  the  privilege  of  so  distributing 
the  traffic  under  the  trautfer  system  as  to  divert  trafflo  as  far  as  pos- 
sible from  overcrowded  lines,  like  those  In  Broadway  and  23d  Street, 
to  lines  on  other  streets  where  the  trafflo  la  less  congested.  The  suo- 
cessful  carrying  out  of  this  policy  will  benefit  the  public  no  less  than 
the  company.— V.  79,  p.  162. 

Mexican  Central  Rj.—Sale  of  iVofes.— Hallgarten  &  Co. 
and  Ladenburg,  Thalmann  &  Co.  of  this  city  and  the  Bank 
fur  Handel  und  Industrie  and  the  Berliner  Handelsgesell- 
schaft  of  Gftrmany  have  purchased,  at  a  price  currently 
reported  as  96,  |9,000,00J  of  an  issue  of  $10,000,000  of  2^-year 
6  p.  c.  notes,  dated  July  1, 1904,  and  due  Jan,  1, 19()7,  interest 
payable  Jan.  1  and  July  1.  The  remaining  $1,000,000  notes 
remain  in  the  treasury.  The  notes  are  secured  by  deposit 
of  some  $16,000,000  of  consol.  ii,  a  block  of  Tampico  Harbor 
bonds  and  some  priority  bonds  (compare  V.  79,  p.  103).  The 
bankers,  it  is  reported,  have  had  the  option  to  purchase  the 
deposited  consols  at  55.  Compare  annual  statement,  etc.,  on 
pages  266  and  367.— V.  79.  p.  J13,  103. 

Minneapolis  &  St.  Louis  RR.— See  Dds  Moines  &  Fort 
Dodge  RR.  above.— V,  78,  p.  3443. 

Missouri  Kansas  &  Texas  Rj.— Re iig nation  of  Rocke- 
fellers Aot  Recent.— John  D,  Rockefeller  and  William  Rocke- 
feller retired  from  the  board  of  directors  some  months  ago, 
there  having  been  no  change  in  its  personnel  since  the 
annual  meeting  of  last  April,  when  the  following  directors 
were  elected : 

Henry  O.  Bouse,  Colgate  Hoyt,  Henry  W.  Poor,  Joel  P.  Freeman, 
Chas.  G.  Hedge,  James  Brown  Potter  and  Herbert  L  Satterlee,  all  of 
New  York;  Myron  T.  Herrlok,  Cleveland,  Ohio;  F.  N.  Finney,  Mil- 
waukee, wis.;  A.  A.  Allen  and  James  Hagerman  of  St.  Louis.  Mo.; 
B.  P.  McDonald,  Ft.  Scott.  Kan.;  Alfred  J.  Poor,  Chapman,  Kan.; 
T.  N.  Sedgwick.  Persons.  Kan.;  H.  J.  de  Marez  Oyons.  Amatprdsra, 
Holland;  Joseph  Price,  London,  Eug.;  the  two  last  named  represnnt- 
ing  foreign  holdings.— V.  78,  p.  2599. 

Monongahela  Street  Rj.— First  Dividend.— This  com- 
pany, which  is  leased  to  the  Philadelphia  Co,  of  Pittsburgh 
at  a  rental  increasing  at  the  rate  of  $18,753  annually  from 
$165,000  in  1903  to  $315,000  as  a  maximum,  has  declared  its 
first  dividend,  3  p,  c.  ($1  a  share),  on  the  $7,000,000  capital 
stock,  most  of  which  is  owned  by  the  Mellon  interts's.—V. 
72,  p.  776. 
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MoDt>ille  (Conn  )  Street  Rj.— Change  in  Control.— See 
Conaolidated  Railway  above.— V.  77,  p.  251. 

New  London  fronn  )  Street  JLj.— Change  in  Control,— 
See  Conaolidated  Railway  above.— V.  74,  p.  94. 

New  York  Central  &  Hadson  River  RR.— Acquisition 
of  Interest  in  Tro  ley  Roads.— Fourth  Vice-President  Car- 
steneen  on  Monday  gave  oat  the  following  regarding  tiie 
acquisition  by  the  oompany  of  an  interest  in  important 
trolley  enterprises  in  Central  New  York  and  the  pro- 
posed jquipment  with  electricity  of  a  section  of  the 
West  Shore  RR.:  "The  Cleveland,  Ohio,  interests  controlling 
the  Utica,  Rouje  and  Oneida  street  railways  have  acquired 
a  controlling  Interest  in  the  Syracuse  Rapid  Transit  Co.  and 
propose  to  merge  these  properties  into  one  system.  The  New 
York  Central  has  purchased  an  interest  in  these  properties 
and  will  profiably  enter  into  a  trackage  agreement  for  the 
use  of  the  West  Shore  Railroad  to  connect  these  systems,  of 
which  Syracuse  and  Utica  are  the  centers.  Farther  exten- 
sions East  and  West  are  In  contemplation.  The  New  York 
Central  intends  to  aid  the  new  company  in  taking  care  of  and 
developing  the  short-haul  traffic  to  the  fullest  extent." 

The  properties  thus  to  be  united  with  the  Syracuse  R*pid 
Transit  Co.  are  the  Utica  &  Mohawk  Valley  Ry.,  the  Rome 
City  St.  Ry.  and  the  Oneida  Ry.  Co.  These  companies,  ex- 
cept the  last  [which  has  only  8  8  miles  of  track,  !{;15,00{)  cap- 
ital stock  and  $10, COO  bonds]  are  described  in  our  &tbeet 
Railway  Section. 

The  New  York  Central,  or  its  representatives,  it  is  under- 
stood, will  control  the  company  to  be  formed,  The  propoei- 
tion  to  establish  electric  service  between  Rochester  and 
Syracuse  is  looked  upon  as  a  move  to  forestall  the  construc- 
tion of  the  Rochester  Syracuse  &  Eastern  (Electric)  Ry.  (V. 
75,  p.  794).— V.  78,  p.  2599. 

New  York  New  Haven  &  Hartford  EE.— Farther  Trolley 
Acquisitions. — See  Consolidated  Railway  above. — V.  78,  p. 
2885. 

New  York  Westchester  &  Boston  (Electric)  Ry.— Increase 
of/Stocfc.— The  shareholders  will  vote  July  26  upon  a  propo- 
sition to  increase  the  capital  stock  from  $1,000,000  to  $aO,- 
000,000.— V.  78,  p.  2012. 

Norfolk  (Va.)  Railway  &  Ligrht  Co.—Earnings.—The 
company  reports  as  follows  for  the  6  months  endiner  Jane  30: 

City  Ga$  Co.  of  Norfolk  By.  <£ 

Half-year                              Norfoik.  Light  Co. 

ending  June  30—                   1904.          1903.  1904.             1903- 

Gross  earnings $81,262     $71,173  ^SQP.eS?     $271,612 

Operating  expenges 38,796       32,969  181,240       176,665 

Netearnines $42,467     $38,204         $117,447       $94,947 

Add  ^5  8urp.  of  City  Qae  Co 20.323         16,851 

Total  net  income $42,467     $38,204  $187,770  $111,798 

Deduct— 

Fixed  charKes $17,063     $17,140  $9'',315  $98,392 

Mlacel.  deductiona  (net) 10,222  9,183 

Surplus $25,404     $21,064  $29,232  $4,223 

—V.  78,  p.  1275. 

Northern  Pacific  Terminal  Co. — Called  Bonds.- Twenty- 
seven  ($27,000)  first  mortgage  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  at 
110  and  accrued  interest  on  Aug.  6,  1904.— V.  78,  p.  288. 

Northern  Secarltles  Co.— Appeal  Ordered.— After  a  meet- 
ing of  the  board  of  directors  on  Tuesdny,  Jacob  H.  Schlff 
being  the  only  representative  of  the  Union  Pacific  who  was 
present,  James  Stillman  and  E.  H.  Harriman  being  abroad, 
the  following  statement  was  issued  :  "A  meeting  of  the 
board  of  directors  was  held  at  its  offices  at  11:80  o'clock  this 
morning.  The  following  directors,  constituting  a  quorum, 
were  present :  James  J.  Hill,  D.  Willis  James,  Samuel 
Thome,  Jacob  H.  Schiff,  George  C.  Clark,  Robeit  Bacon, 
Daniel  8.  Lament,  George  W.  Perkins,  E.  T.  Nichols,  W.  P. 
Clough,  Nicholas  Terhune. 

"  The  following  business  was  transacted  :  The  stock  trans- 
fer books,  which  were  closed  preparatory  to  the  stockholders' 
meeting  of  April  21,  were  reopened,  to  remain  open  until  the 
close  of  business  on  July  30. 

"The  President  was  authorized  and  directed  to  proceed  with 
the  defence  of  the  company  in  the  suit  brought  by  Mr. 
Harriman  and  others  in  the  United  States  Court  for  New 
Jersey,  and  also  to  take  an  appeal  from  the  recent  order  of 
Judge  Bradford  allowing  an  injunction  pending  the  suit. 

"Mr.  Schiflf  offered  the  following  reeolntion,  which  received 
no  second,  and  was  dropped  :  'Resolved,  That  pending  pro- 
gress of  legal  procedure  Messrs.  James  J.  Hill,  E.  H.  Harri- 
man, George  F.  Baker,  James  Stillman  and  George  W. 
Perkins  be  appointed  a  committee  to  ascertain  whether  it 
will  be  possible  to  determine  upon  measures  satisfactory  to 
all  interests,  through  the  adoption  of  which  the  liquidation 
of  the  company  can  be  completed  in  the  near  future.'  " 

Dividends.— Judge  Bradford,  in  connection  with  his  recent 
decision,  feuggested  that  some  extra  judicial  way  might  be 
found  of  preventing  the  hardship  which  would  result  to 
stockholders  through  the  holding  up  of  dividends  pending  a 
settlement  of  the  litigation.  Following  this  suggestion  it  is 
understood  that  a  plan  is  bting  devised  for  a  dividend  dis 
tribution,  the  re-closing  of  the  books  on  July  30,  it  is  inti- 
mated, having  the  possibility  of  such  a  payment  in  view. — 
V.  79,  p.  213. 

Norwich  (Conn.)  Street  Ry.— Change  in  Control— The 
shareholders  have  received  a  circular  offering  to  purchase 
their  holdings  at  a  price  reported  as  105.  See  Consolidated 
Railway  above.— V.  77,  p,  251. 


Owensboro  (Ky.)  City  RR.—8old—A  press  dispatch  an- 
nounces the  sale  of  the  control  of  this  property  from  R.  8. 
Hughes,  James  H  Hickman,  F.  T.  Gunther,  Charlea 
Brooker  and  Charles  Bellalr  of  St.  Louis  to  the  following  : 

James  H.  ParrUh,  John  Q.  Delker  of  Owentboro;  Yewell  Rloe  of 
LoQlavlUe,  and  A.  8.  Wilson  of  PlnkeyvlUe,  Ul.— V.  76,  p.  919. 

Fere  Marquette  RR.— New  President. —S^e  Cincinnati 
Hamilton  &  Dayton  Ry.  above.— V,  79,  p.  218. 

Philadelphia  Bait.  &  Washington  BB.— Listed  in  Phila 
delphia.—Ttie  Philadelphia  Stock  Exchange  has  listed  $10.- 
570,000  of  this  company's  first  mortgage  gold  4^.  due  Nov.  !, 
1943.     (Compare  V.  78,  p.  103,  49.)— V.  78,  p.  1168. 

Pine  BloflT  &  Western  RK.— Bonds  Offered  -Sea  St.  Louis 
Iron  Mt.  &  Southern  Ry.  below.— V.  78,  p.  769. 

Beadingr  Company.— rermtnaiion  of  Voting  Trust. —The 
proposed  termination  of  the  voting  trust  as  a  result  of  the 
payment  on  Sept.  10, 1934,  of  the  fourth  consecutive  dividend 
of  2  per  cent  on  the  first  preferred  stoik,  was  announced  by 
the  Chkonicle  on  July  9  on  the  authority  of  one  of  the  vot;- 
ing  trustees.  It  is  now  given  out  on  the  authority  of  Presi- 
dent Baer.— V.  79.  p.  152. 

Rome(N.  Y.)  City  Street  Ry.— See  New  York  Central  & 
Hudson  River  RR  ab  ve.— V.  78,  p.  1085. 

St.  Louis  Iron  Uonntain  &  Southern  Ky.  Co.— OuarantceJ 
Bondn  Offered— Everez  &  Co.,  No.  220  La  Sal'e  St.,  Chicago, 
are  oflfericg  for  sale  a  block  of  Pine  Blufif  &  Western  first 
mortgage  5  per  cent  gold  bonds,  guaranteed  by  the  St.  L. 
I.  M.  &  So.  The  total  authorized  issue  is  $1,200,000;  re- 
served for  future  extensions.  $314,000;  issued  and  to  be  is- 
sued forthwith,  $886,r00.    A  circular  says  in  part: 

The  territory  through  which  the  road  runs  is  a  large  producer  of 
Inmber,  cotton  and  bauxite,  a  mineral  used  In  the  manafaocure  of 
aluminum.  The  largest  bauxite  deposits  In  the  country  are  located 
along  the  line  of  this  road.  Pine  Bluff,  the  eastern  terminus,  is  a 
thriving  city  of  over  12.000  population. 

See  guaranty  and  further  particulars  in  V.  78,  p.  769, 103. 
— V.  78,  p.  1448. 

St.  Louis  &  San  Francisco  RR.—Listed.-The  New  York 
Stock  Exchange  has  listed  (a)  $1,268,000  additional  refanding 
mortgage  4  p.c.  bonds,  making  the  total  $57,853,000  (compare 
V.  77,  p.  2391);  (b)  $648,000  Kansas  City  Ft.  Scott  &  Memphis 
Ry.  Co.  guaranteed  refunding  mortgage  bonds,  making  the 
total  $15,977,000. 

^amtngrs— For  the  11  mos.  ending  May  31  earnings  of  the 
system,  including  Chicago  &  Eastern  Illinois  and  leased  and 
auxiliary  companies,  were: 

11  moa       Qroig.  Net.         0th.  income.    Oharget.  Bal.,  sur. 

1903  4.. $32,874,768  $11,382,012    $271,657    $9,754,136  $1,899,533 

1902-3..   29,392,290  10.945,903      350,033       8,669.199  2,626,737 
— V.  79,  p.  213. 

Sau  Francisco  Ry.—Neto  Pro;Vcf.— This  company  filed 
articles  of  incorporation  in  California  on  June  27,  its  author- 
ized capital  stock  being  $1,500,000  in  shares  of  $50  each  ; 
subscribed  $10,000,  The  company  proposes,  in  case  it 
obtains  the  necessary  franchise,  to  construct  trolley  lines  as 
follows : 

(1)  From  the  Ferry  Building  up  Market  8t.  to  Pine,  to  Kearny,  to 
Geary,  thence  to  the  cuff  HoTJse,  Ocean  Beach.  (2)  Cross  town  line 
from  Clay  St.,  near  the  Presidio,  to  Franklin,  to  Market,  to  11th,  to 
the  Fotrero. 

The  directors,  chit  fly  San  Francisco  men,  are: 
J.  Walter  Scott,  residing  in  Oakland.  President  of  the  Railway 
Folder-Schedule  Distributing  Co.,  San  Francisco ;  W.  E.  Dennlson,  of 
SanMateo;  W.  A.  Merralls.of  theMerrallsMlUCo  ;  Alfred  D.  Bowen,  of 
Pdtalama;  Lawrence  T.  Wagner;  Loaia  A.  Stelger,  of  the  Steiger 
Terra  Ooita  Co.,  and  J.  H.  Goldman. 

Sao  Paulo  Tramway,  Light  &  Power  Co.-i2ttmor.— Ses- 
retary-Treasurer  J.  M.  Smith  informs  us  that  he  knows  of  no 
decision  to  issue  $1,000,000  stock  to  retire  bonds,  as  reported 
in  the  daily  papers  to  have  been  authorized  by  the  directors. 

Contract. — The  company  has  placed  contracts  for  addi- 
tional equipment  to  be  installed  id  its  hydraulic  plant  on  the 
Rio  Tiete,  located  about  20  miles  from  Sao  Paulo.  The  con- 
tracts call  for  a  3,500  kw.  machine,  a  water-turbine,  etc., 
which,  with  the  existing  plant,  will  be  capable  of  developing 
upwards  of  10,000  h.-p,— V.  78,  p.  2331. 

Sierra  Railway,  California.— iVew  Mortgage.— The  share- 
holders will  meet  in  San  Francisco  on  Sept.  7  to  vote  on  a 
proposition  authorizing  the  issuance  of  $860,000  of  new  5  p.  c. 
40-year  bonds;  denomination,  |1,000  each,  to  be  secured  by  a 
mortgage  of  all  the  property  now  owned  or  hereafter  ac- 
quired It  is  proposed  to  exchange  the  new  bonds  for  the 
$1,266,000  outs^anding  second  mortgage  bonds  at  the  rate  of 
one  bond  for  two  of  the  second  mortgage  bonds,  and  to  use 
the  remainder  of  the  new  issue  (J227,000)  for  the  purpose  of 
constructing  and  completing  the  road  and  for  the  purchase 
of  necessary  rolling  stock.  The  notice  respecting  the  meet- 
ing says: 

The  present  existing  indebtedness  Is  $2,510,000,  composed  of  $1,- 
244,000  of  nrst  mortgage  bonds  and  $1,266,000  of  se<^ond  mortgage 
bonds,  and  It  is  proposed  to  increase  the  bonded  indebtedness  of  the 
corporation  to  $3,370,000,  and,  with  the  consent  of  the  holders  of  the 
said  second  mortgage  bonds,  to  exchange  the  bonds  to  be  Issued  under 
the  present  prooeedinas  for  the  second  mortgage  bonds  In  the  propor- 
tion of  one  of  the  new  mortgage  bonds  for  two  of  the  old. 

In  Mar,,  1903,  the  Sugar  Pine  Ry.  was  Incorporated  by 
friendly  interests  with  $1,000,000  stock,  to  build  a  narrow- 
gauge  road  connecting  with  the  Sierra  Ry.  at  Campljell's 
Station,  and  running  to  Strawberry  Flats,  about  80  miles, 
with  branches;  an  issue  of  $480,000  bonds  was  proposed.— 
V.  77,  p.  1875. 

Southern  Paeifle  Co.— Preferred  Stock  Issue  Authorized.— 
The  shareholders  at  their  meeting  on  July  20  authorized  the 
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issae  of  $100,000,000  of  preferred  Btock,  of  which  140,000,000 
18  to  be  sold  now  per  terms  in  V.  79,  p.  104;  V.  78,  p.  2600. 

Southern  Railway.— CaZZcd  Bonds  -Sixty-two  ($68,000) 
Richmond  &  Danville  RR.  equipment  mortgage  bonds  dated 
Sept.  3,  1889,  have  been  drawn,  and  will  be  paid  with  the 
coupons  maturing  Sept.  1,  1904,  on  Sept.  1,  1904,  at  par,  at 
the  Central  Trust  Co.— V.  78,  p.  2443. 

Syracnge  CN.  Y.)  Rapid  Transit  Co.— Change  of  Uontrol.— 
See  New  York  Central  &  Hudson  River  RR.  above.— V.  78, 
p.  1448. 

Texas  Southern  Ry.— Receiver.— Judge  R.  B.  Levy  at 
Overton,  Texas,  on  July  11  placed  this  company  in  the  hands 
of  S.  P.  Jones  of  Marshall,  Texas,  as  receiver,  on  application 
of  the  United  States  &  Mexican  Trust  Co.,  the  mortgage 
trustee.  The  amount  due  under  the  mortgage  for  principal 
and  Interest  Is  stated  as  about  |500,000.  The  road  is  in  opera- 
tion from  Marshall,  Texas,  to  Winnsboro,  Texas,  24  miles. 
See  full  particulars  in  V.  76,  p.  159.— V.  78,  p.  769. 

Toledo  Bowling  Green  &  Southern  Traction  Co.— Lease 
Proposed.— A  plan  is  on  foot  for  the  leasing  of  this  company's 
property  for  a  guaranteed  dividend  on  its  common  stock, 
probably  on  a  sliding  scale,  to  the  new  "Toledo  Urban  &  In- 
terurban  Co."  This  last-named  company  was  incorporated 
some  time  ago  with  nominal  (|10,000)  capital  stock,  which 
will  be  increased  to  $1,000,000.  It  is  proposed  to  authorize  a 
$1,000,000  bond  issue.  If  the  plan  is  carried  out  the  new 
company  will  pay  the  floating  of  the  Traction  Company  and 
extend  its  line  to  Toledo  and  possibly  also  to  Lima  The  new 
company  ia  expected  to  take  possession  on  or  about  Jan.  1. 
Among  those  interested  in  its  organization  are  George  B. 
Kerper  of  Cincinnati  and  John  Kllgour,  respectively  Presi- 
dent and  Vice-President  of  the  Traction  Co. — V.  78,  p.  583. 

Toledo  Columbus  Springfield  &  Cincinnati  (Electric) 

Ry.—&ta^^t9.— Regarding  the  efforts  of  Ellis  Bartholemew  of 
Toledo  to  finance  this  enterprise,  "Cleveland  Finance"  says: 
As  tt  now  stands  the  T.  C.  8.  &  C.  1b  oapitallzea  at  $10,000,000,  with 
$98,000  worth  of  stock  sold.  The  grade  Is  completed  between  Lima 
and  Westminster,  a  distance  of  12  miles;  three  miles  of  ties  are  down, 
and  poles  and  ties  are  ready  for  the  remainder.  Bartholemew,  with 
the  contractors,  will  now  visit  the  various  towns  through  which  the 
road  Is  to  pass  in  an  eifort  to  sell  stock  sulHoient  to  secure  the  sale  of 
five-year  bonds.  The  Bandusky  Southwestern,  now  building,  is  par- 
allelilug  Bartholomew's  route  between  Lima,  Westminster,  Round- 
head and  Logan  County.— V.  77,  p.  1295. 

Toledo  Urban  &  Interurban  Co.  —  Lease.  —  See  Toledo 
Bowling  Green  &  Southern  Traction  Co.  above. — V.  78,  p. 
583. 

Toronto  Railway  Co.— Purchase  Ratified.— The  share- 
holders on  June  20  ratified  the  purchase  of  the  Toronto  & 
MlmiooRy.  Co.,  the  Toronto  &  Scarborough  Electric  Railway 
Light  &  Power  Co.,  the  Metropolitan  Rv.  Co.,  the  Schomberg 
&  Aurora  Rv.  Co.  and  the  Toronto  &  York  Radial  Ry.  Co.— 
V.  78,  p.  341.* 

Twin  City  Rapid  Transit  Co.— Decision.— Judge  Lochren 
in  the  United  States  Circuit  Court  at  St.  Paul  last  wee  k,  in 
an  action  brought  by  H.  D.  Bailey  of  Superior,  Wis.,  against 
the  St.  Paul  City  Ry.,  for  an  injunction  to  prevent  the  con- 
struction of  an  extension  in  front  of  the  plaintiff's  premises 
in  St.  Paul,  upheld  the  validity  of  ordinance  62,  passed  in 
1872  (the  "horse  car"  ordinance),  as  amended  by  ordinances 
passed  in  1889  and  1891,  permitting  the  construction  of 
electric  lines.  The  result  is  considered  to  be  a  great  victory 
for  the  company,  as  it  confirms  the  right  to  construct  lines 
upon  all  the  available  streets  of  the  city  of  St.  Paul  not  spec- 
ifically excepted  by  the  ordinances  named,  and  permits  the 
company  to  go  ahead  withits  proposed  extensions,  which  had 
been  held  In  abeyance  pending  the  litigation. — V.  78,  p.  699. 

Union  Traction  Co.  of  Indiana.— L^ase  Modified.— The 
shareholders  at  the  meeting  on  July  12  (77,949  shares  out  of 
a  total  of  85,000  shares  being  present)  adopted  by  favorable 
vo*e  of  74,314  shares  the  proposed  amendment  of  Section 
17  of  the  lease;  by  which  hereafter  dividends  payable  as 
rental  to  the  stockholders  of  the  Union  Traction  Co.  of  In- 
diana by  the  Indiana  Union  Traction  Co.  will  be  based  upon 
the  gross  receipts  of  the  latter  company  from  all  sources  in- 
stead of  being  obligatory  payments  increasing  gradually  from 
1  p.  c.  the  first  year  to  6  p.  c.  the  sixth  and  subsequent  years. 
The  "Indianapolis  News"  states: 

••  The  amendment  provided  that  rentals  shall  hereafter  be  based 
upon  the  gross  receipts  of  the  entire  properties,  bcKlnnlng  with  1  per 
cent  on  the  common  stock  when  the  gross  receipts  amount  to  Sl.S.'iO.- 
000  and  30  per  cent  of  all  gross  receipts  above  that  amount,  except 
receipts  upon  lines  leased  In  the  future,  which  are  otherwise  pro- 
vided for." 

Dr.  Robert  C,  Light,  Alex.  W.  Thompson  and  Edward  C. 
Fletcher,  as  minority  shareholders,  sought  by  legal  measures 
to  prevent  the  change  in  the  terms  of  the  lease.— V.  79,  p.  105. 

lltica  &  Mohawk  Valley  (Electric)  Ej.— Change  in  Con- 
trol.—See  New  York  Central  &  Hudson  River  RR.  above — 
V.  78,  p.  1224. 

Yirginia  Passenger  &  Power  Co.,  Richmond,  Va.-  Gould 
Interests  Obtain  Receiver.— 3n6ge  Waddill  in  the  United 
States  Circuit  Court  at  Norfolk,  Va.,  on  July  16,  appointed 
"William  Northrop,  Assistant  Secretary  and  Ass'tTreas.  of  the 
companies,  and  Bon.  Henry  T.  Wickham,  a  prominent  attor- 
ney of  Richmond,  as  receivers  of  the  Virginia  Passenger  & 
Power  Co.,  Richmond  Passenger  &  Power  Co.  and  Richmond 
Traction  Co.  This  appointment  was  made  on  application  of 
the  Bowling  Gref  n  Trust  Co.  of  New  York,  trustee,  under 
the  mortgage  of  the  Virginia  Passenger  &  Power  Co.,  act- 
Ins:  at  the  instance  of  Frank  Jay  Gould  and  his  sister, 
Helen  M.  Gould.    The  Maryland  Trust  Co.  on  July  11  filed  a 


bill  for  foreclosure  of  the  Richmond  Traction  Co.'s  mortgage, 
but  subsequently  the  July  interest  was  paid  and  the  suit  dis- 
missed,   Following  is  an  official  statement: 

George  E.  Fisher,  from  whom  the  control  of  the  property  was  ac- 
quired by  the  Gould  interests,  has  caused  numerous  suits  to  be 
brought  against  the  Virginia  Passenger  &  Power  Co.  and  related  com- 
panies, both  this  year  and  last,  which  have  embarrassed  the  new  man- 
agement. He  and  his  associates  now  have  a  salt  pending  In  the  Hust- 
ings Court  of  Petersburg,  Va.,  asking  for  a  receiver  for  the  Virginia 
Passenger  &  Power  Co. 

As  there  are  other  companies  allied  with  the  Virginia  Passenger  & 
Power  Co.  which  would  have  been  Involved,  It  would  have  meant  the 
general  disruption  of  the  street  railway  system  of  Richmond  if  Mr. 
Fisher  had  been  successful  in  securing  a  receiver  In  the  State  Court; 
therefore  the  Bowling  Green  Trust  Co.,  the  trustee  of  the  consoli- 
dated mortgage  of  the  Virginia  Passenger  &  Power  Co.,  which  mort- 
gage covers  the  property  of  the  Richmond  Passenger  &  Power  Co. 
and  of  the  Rtohmond  Traction  Co.,  made  application  in  the  Circuit 
Court  of  the  United  States  for  the  Eastern  District  of  Virginia  for  the 
appointment  of  receivers  for  the  Virginia  Passenger  &  Power  Co.,  the 
Richmond  Passenger  &  Power  Co.  and  for  the  Richmond  Traction  Co., 
which  receivers  were  duly  appointed  on  the  16th  day  of  Jnly,  1904. 
This  action  will  result  in  keeping  the  properties  together,  and  so  will 
tend  to  conserve  the  value  of  the  securities  of  all  the  companies  con- 
cerned. 

The  Richmond  "Times-Dispatch"  st'ites  as  follows  the 
points  at  issue  between  Mr.  Fisher  and  the  management: 

Mr.  Fisher  charges  that  by  an  agreement  of  Dec.  22, 1902,  It  Is  pro- 
vided that  the  absolute  control  of  the  Virginia  Passenger  &  Pjwer 
Co.  and  the  Atlantic  Development  Co.  should  be  placed  in  the  hands 
of  the  Goulds,  and  that  they  should  have  the  privilege  of  paying  off 
certain  debts  or  notes  and  also  of  advancing  certain  moneys,  in  con- 
sideration of  which  they  might  take  in  satisfaction  the  bonds  of 
the  Virginia  Passenger  &  Power  Co.,  secured  by  its  mortgage  for 
$15,000,000  at  less  than  50  per  cent  of  their  face  value. 

On  the  other  hand,  the  Virginia  Passenger  &  Power  Co.  charges 
that  the  bonds  of  the  Richmond  St  Manchester  Railway  Co.,  aggregat- 
ing $400,000,  nevercamelnto  Its  hands,  and  that  Mr.  Fisher  at  a  meet- 
ing of  the  Richmond  Passenger  &  Power  Co..  held  on  Jan.  16,  1902, 
caused  a  resolution  to  be  passed  dlrec- ing  the  officers  to  deliver  to 
him  $800,000  of  its  debenture  bonds  at  the  rate  of  80  per  cent  of  their 
face  value,  and  that  Fisher  had  previously  obtained  possession  of 
*200,000  of  said  bonds,  for  which  he  has  never  aooouated  to  the  com- 
pany, which,  together  with  the  $300,000  aforesaid,  made  up  the  total 
issue  of  «1,000,000.  That  not  one  dollar  of  the  proceeds  of  either  the 
said  $200,000  of  bonds  or  the  said  $300,000  of  bonds  actually  came 
Into  the  treasury  of  the  company,  the  whole  amount  being  absorbed 
by  the  fraudulent  charges  and  entries  made  on  the  books  of  the  said 
company  under  the  direction  of  the  said  Fisher.  It  Is  further  alleged 
that  a  lawyer  in  the  case  now  holds  more  than  $100,000  face  value  of 
these  bonds. 

At  the  hearing  in  Petersburg,  Va.,  on  July  14,  H.  W.  An- 
derson of  Richmond,  counsel  for  the  Goulds,  stated  that  the 
books  of  the  company  would  show  that  during  the  year  1903, 
notwithstanding  the  losses  caused  by  the  strike,  and  most 
liberal  expenditures  for  the  improvement  of  the  property, 
the  company's  floating  debt  was  increased  only  $159,000.  He 
asserted  that  Mr.  Gould  and  Miss  Helen  M.  Gould  had 
furnished  more  than  1800,000  on  notes  of  the  company  in- 
adequately secured  by  Class  C  bonds.  On  this  class  of  bonds, 
interest  had  always  been  regularly  paid  to  other  holders, 
but  none  had  ever  been  paid  to  hia  clients  or  claimed  by 
them.  Mr.  Anderson  maintained  that  from  Dec.  31,  1902, 
when  the  Goulds  assumed  control  of  the  property,  to  Dec. 
81,  1903,  in  spite  of  the  handicaps  referred  to,  the  property 
and  finances  of  the  company  had  been  greatly  improved,  as 
could  be  proved  by  the  books  of  the  corporation.— V.  79,  p. 
214, 153. 

West  End  Street  Railway.— 4PP''oved.— The  Massachu- 
setts Railroad  Commission  has  approved  the  proposition  to 
issue  $300,000  additional  common  stock  and  $750,000  80  year 
4  p.  c.  bonds,  on  account  of  improvements  and  additions 
on  the  road  from  April,  1902,  to  March  31,  1904,  during 
which  period  the  advances  of  the  Boston  Elevated  Ry.  Co, 
for  said  purposes  aggregated  $1,050,000.  The  stock  will  be 
sold  at  auction.— V.  79,  p.  214, 105. 


INDUSTRIAL.  SAS  AND  MI8CELLANE0CS. 

American  Chicle  Co.— Report.— The  report  presented  to 
the  shareholders  at  the  annual  meeting  this  week  showed 
that  for  the  year  ending  June  30,  1904,  the  company, 
after  paying  dividends  aggregating  6  p.  o.  ($180,000)  on  the 
preferred  shares  and  12  p.  c.  ($720,000)  on  the  common 
shares,  carried  $211,000  to  surplus,  making  the  total  surplus 
$988,000. 

New  Directors.— George  A.  Stanton  and  Richard  F.  Tully 
were  elected  directors,  succeeding  J.  C.  Young  and  Charles 
R.  Flint.— V.  77,  p.  197. 

American  Dyewood  Co.— Consolidation. — This  company 
was  incorporated  under  the  laws  of  Pennsylvania  on  June 
29th,  with  $2,894,000  of  authorized  capital  stock,  of  which 
$894,000  is  6  per  cent  cumulative  preferred  stock  ;  par  of 
preferred  and  common  shares,  $100  ;  to  be  Issued  at  present, 
$644,000  preferred  and  $1,500,000  common.  An  issue  of  less 
than  $280,000  of  6  per  cent  10-year  debenture  bonds  will  be 
made. 

On  July  1st  the  company  took  over  the  entire  business  of 
The  Sharpless  Dye- Wood  Extract  Co.  of  Philadelphia,  which 
had  its  plant  at  Chester,  Pa,,  and  interests  in  the  West  In- 
dies ;  and  also  the  dye-stuff  business  of  the  New  York  & 
Boston  Dyewood  Co.,  having  plants  In  New  York  and  Bos- 
ton. The  control  of  the  Compagnie  Haitieane  was  also  ac- 
qnired.  The  company  has  been  financed  by  those  directly 
Interested  in  the  constituent  concerns.    The  oflicers  are  : 

John  W.  Pepper,  President;  Joseph  C.  Balwin  Jr.,  lut  Vice-Presi- 
dent; Perolval  Thomas,  2nd  Vice  President;  (}eor«e  9.|Hntton,  Treas- 
urer; Thomas  H.  Austin,  Ase't  Treasurer;  E.  J.  Bampton,  Deputy  Ass't 
Treasurer;  J.  Henry  Boattergood,  Secretary;  DeWitt  O.  Joupb  Jr., 
Ass't  Secretary.  Executive  Commltte*:  John  W.  Pepper,  ex-o 111 clo; 
Joseph  O.  Baldwin  Jr.,  Perclval  Thomas,  Thomts  H.  Austin,  W.  W. 
Macfarlane,  J.  H.  Boattergood. 
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The  main  office  of  the  new  company  is  in  the  Bourse  Build- 
ing, Philadelphia.  Compare  New  York  &  Boston  Dyewood 
CJo.  below. 

Amerlean  Gaa  Co.,  Philadelphia.— (?uaran<eei  Bonds,— 
See  Kingston  Gas  &  Electric  Co,  below.— V.  78,  p.  1908. 

American  Seeding-Machine  Co.—OOleial  Statement, — 
Treasurer  B,  J.  Westcott  makes  the  following  statement: 

At  a  meetlDK  of  the  dlreotors  held  July  13  aotion  was  taken  to  re- 
turn to  the  several  dlvlelon  faotorlea  the  direction  of  sales  and  some 
other  Important  details  of  management  heretofore  handled  from  the 
general  olllce,  experience  baTlDgdemonstrtited  that  more  prompt  and 
eatlBfaotory  serTloe  of  the  trade  can  thereby  be  aooompUshed.  Nat- 
urally Important  economies  will  follow  the  elimination  of  duplication 
of  work  by  the  dlTlslons  and  general  offloe  as  now  conducted,  but  the 
better  service  of  the  trade  has  been  the  chief  consideration  In  the 
adoption  of  this  Important  change  In  methods,  and  not  a  policy  of  re- 
trenchment, the  net  earnings  having  been  most  satlsfaotory.— V.  78, 
p.  80. 

American  Steel  Foondries.— i^mdend.— The  directors  on 
Wednesday  declared  a  dividend  of  1  per  cent  on  the  8  per 
oenl  preferred  stock,  payable  Aug.  1.  This  is  a  reduction  of 
a  half  per  cent  in  the  regular  quarterly  distribution, 

New  Directors.— The  board  has  also  accepted  the  resigna- 
tion of  Charles  M.  Schwab  as  director,  he  having  disposed  of 
his  interest  in  the  stock.  It  is  denied  that  Mr.  Schwab 
has  been  selling  hie  stock  in  other  large  companies;  his  de- 
parture last  week  for  Europe  is  said  to  be  in  the  interest  of 
the  Bethlehem  Steel  Co.  (United  States   Shipbuilding  Co.) 

See  full  statement  to  New  York  Stock  Exchange  in  V,  78, 
p.  2604.— V.  78,  p.  2604,  2801. 

American  (Bell)  Telephone  &  Telegraph  Co.— See  Iowa 
Telephone  Co.,  Pacific  States  Telephone  &  Telegraph  Co. 
and  Western  Telephone  &  Telegraph  Co.  below. ; 

Output.— The  output  of  instruments  for  the  month  and  six 
months  ending  June  80  were: 

Month .   / 6  Montfia > 

1904.        1903.  1904.           1903. 

OroBB  ontpnt  (number) 83,812    87,608  591,681       600,064 

Net  outpnt  (number) 89,168    45,419  344,494       364,923 

Total  outstanding  (number) 4,124,001    3,515,243 

-V.  79,  p.  153. 

Blue  Moantain  Iron  &  Steel  Co.— Sale  Ordered.— Judge 
Purnell  in  the  United  States  Court  of  Appeal  at  Richmond, 
Va.,  on  July  13,  sustaining  the  decision  of  Judge  Morris, 
ordered  the  foreclosure  sale  of  the  property,  which  includes 
the  Catoctin  Furnace,  real  estate  in  Frederick,  Md.,  etc.— 
V.  74,  p.  990. 

Chieago  Edison  Co.~Relationa  toith  Commonwealth  Elec- 
tric Co.— See  that  company  below.— V.  78,  p.  1546,  1500. 

Cleveland  Cliffs  Iron  Co.— Description. — A  pamphlet  de- 
scriptive of  the  exhibit  at  the  St.  Louis  Exposition  of  the 
combined  charcoal  and  chemical  plant  of  this  company's  ally, 
the  Pioneer  Iron  Co.  of  Marquette,  Mich,,  affords  the  fol- 
lowing information  regarding  the  two  companies  and  their 
allied  interests : 

Jn  1903.        Total  iol903. 

Iron  ore  mined,  gross  tons 1,649,567  18,000,000 

Charcoal  pig  Iron  made,  gross  tons 81,444  721,000 

Wood  alcohol,  gallons 446.423  Not  stated 

Acetate  of  lime,  net  tons 3,000  do     do 

Miles  of  standard-gauee  railroad  operated..  228  

Tons  carried  on  railroad  operated 2,212,219  

Ships  owned,  steam  and  sail 8 

Gross  tons  freight  carried 481,892  Not  stated 

Average  men  employed 3,500  do    do 

Acres  of  land  owned  and  controlled 1,400.000  

All  of  the  iron  ore  and  the  wood  used  by  the  Pioneer  Iron  Oo.  are 
furnished  from  the  property  of  the  Cleveland  Ollflfa  Iron  Co.  and  over 
the  railroads  owned  or  controlled  by  the  same  interests.  The  Iron 
ores  of  the  Cleveland  Cliffs  (ron  Co.  consist  chiefly  of  soft  hematite 
and  red  specular,  with  some  brown  hematite  and  hard  hematite,  viz  : 
Bessemer  ores  known  as  Lake  Bessemer,  Abbotsford,  Ashland,  Tay- 
lor and  Negaunee;  non-Bessemer  ores  known  as  Lake,  Salisbury,  Bed- 
ford, Cliffs  Shaft,  Scotch.  Castleford  and  Imperial;  siltclous  ores, 
Chatford  and  Tilden.  Samples  dried  at  212  degrees  show  percentages 
as  follows:  of  iron.'i  Bessemer  ore,  58-50  to  63-44;  non  Bessemer, 
52*44  to  63-40;  sUicious,  4150  to  51'40;  of  phosphorous,  Bessemer 
ore, -0363  to -057;  non- Bessemer, -087  to -256;  slllclons, -OiOto -122; 
of  sulphur.  Bessemer  ore,  -009  to  020;  non-Bessemer,  *008  to  -019; 
slllolous,  -009  to  013.    Compare  V.  77,  p.  1748,  2100;  V.  78,  p.  770, 

Commonwealth  Electric  Co.,  Chicago.— Relations  with 
Chicago  Edison.— The  "Chicago  Inter-Ooean"  has  the  follow- 
ing on  excellent  authority: 

While  the  Chicago  Edison  Oo.  does  not  technically  own  one  share  of 
the  stook  of  the  Commonwealth  Co.,  In  reality  the  entire  stock  of  the 
latter  company  is  held  in  trust  by  individuals  for  the  benefit  of  the 
Edison  Company.  When  the  Edison  Company's  franchises  expire  in  a 
few  years,  the  Commonwealth  Company  will  take  over  the  parent 
company  and  distribute  its  stocks  to  the  holders  of  the  Edison  stocks. 
—V.  79,  p.  214. 

Crane  Company  of  Chicago.- Increase  of  Stock.— The 
company  has  increased  its  authorized  capital  stock  from 
|7,0(jO,000  to  $10,000,000.— V.  76,  p.  50. 

Elgin  (111.)  National  Watch  Co.— New  Ptoni.- Contracts 
have  been  let  for  the  construction  at  Elgin,  111.,  of  a  new 
five-story  pressed  brick  building,  30x150  feet,  to  oost  about 
|850,0C0.— V.  76,  p.  1303. 

Fort  Wayne  Electric  Light  &  Power  Co.— See  Jenney 
Electric  Light  &  Power  Co.  below. 

Fort  Wayne  (Ind.)  Water  Power  Co.— Soid.— This  com- 
pany's property  is  reported  to  have  been  bid  in  recently  at 
foreclosure  sale  by  John  W.  White,  representing  holders  of 
about  $157,000  of  the  bonds.  Compare  Jenney  Electric  Light 
&  Power  Co.  below.— V.  69,  p.  1196. 

Frederick  (Md.)  Gas  &  Electric  Co.— Consolidation,— This 
company  was  recently  incorporated  under  the  laws  of  Mary- 
land (with  $200,000  of  authorized  stock,  of  which  $100,000 
is  6  p.  c.  cumulative  preferred;  par  of  shares,  $25,)  as  a  con- 


solidation of  the  Frederick  Gas  Co.  and  the  Frederick  Elec- 
tric Light  Co.  Jacob  Rohrback,  President  of  the  Frederick 
Gas  Co.,  is  at  the  head  of  the  new  corporation.  An  issue  of 
$200,000  five  per  cent  25-year  gold  mortgage  bonds  has 
been  authorized,  of  which  $166,500  is  outstanding.  The 
Frederick  Gas  Co.  owned  12  miles  of  main,  its  annual  output 
of  gas  being  about  13.000,000  cubic  feet. 

The  new  bonds  are  dated  July  1,  1904,  and  are  due  July  1,  1929, 
without  option  of  earlier  redemption;;<]enomlnatlonB,  $1,000  and  $500; 
interest  payable  January  and  July  at  oflloe  of  West  End  Trust  Co., 
the  mortgage  trustee.  No  prior  liens,  we  are  informed,  remain  out- 
standing. President,  Jacob  Kohrback,  Frederiek,  Md.;  Secretary  and 
Treasurer.  Charles  L.  SerriU,  814  Chestnut  St.,  Philadelphia. 

General  Asphalt  Co.— Sut«.— President  Castro  of  Ven- 
ezaela  has  given  notice  of  his  intention  to  bring  suit  in  the 
Venezuelan  Courts  against  the  New  York  &  Bermudez 
Asphalt  Co.  for  50,000,000  bolivars  as  penalty  for  aid  alleged 
to  have  been  rendered  by  it  to  the  recent  Revolutionary 
movement.  This  is  in  line  with  the  previous  governmental 
attacks,  which  were  unavailing.  A  bolivar  is  a  little  lees 
than  20  cents.    Compare  V.  79,  p.  101. 

General  Electric  Co.-Listed.-The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  the  $4,817,300  additional 
capital  stock  recently  sold  to  the  shareholders  at  par,  when 
and  as  issued  and  paid  for  in  full,  making  the  total  amount 
authorized  to  be  listed  under  this  and  previous  applications 
$48,821,900. 

Earnings.— For  the  four  months  ending  May  31  : 


Income- 
Sale* $12.02^.568 

Royalties,  etc....         19,764 


tl»,M8.S32 
172.879 


Dedtictioru— 
Cost  of  mannfac.  A  lelllng.  $9,741,303 
Interest  on    debentnres...         26,968 

Balance  net  earns $2,464,480 

DlTldend  (2p.c.) 877,884 


Interest,  dlrldends  and  dis- 
count  

Total  Income $18,221,001  Surplus  over  dlTldenda.  $1,677,090 

Four  months'  dividend  at  rate  of  8  p.  c.  per  annum  on  the 
stock  as  just  increased  to  $48,821,900  will  call  for  $1,288,584 
(contrasting  with  the  three  months'  dividend  of  $877,834  in- 
cluded with  the  deductions  above) ,  on  which  basis  the  four 
months  ending  May  31,  1904,  would  show  a  surplus  over  dis- 
tributions to  the  shareholders  of  $1,165,846.  In  other  words, 
the  net  earnings  ($2,454,430)  for  this  period  were  equal  to 
about  5  p.  c,  on  the  enlarged  capitalization,  or  at  the  rate 
of  approximately  15  per  cent  per  annum.  The  total  accu- 
mulated surplus  on  May  31,  1904,  was  $8,870,784.  V.  78, 
p.  1964. 

(General  Railway  Signal  Co. — Stock  Offered,— The  German- 
American  Bank  of  Rochester,  N.  Y.,  and  the  Manufacturers' 
&  Traders'  National  Bank  of  Buffalo,  N.  Y,,  are  offering  for 
public  subscription  $500,000  of  this  company's  $2,000,000  6  p. 
c.  cumulative  preferred  stock,  preferred  as  to  assets  and 
dividends;  par  value  of  shares  $100  each,  The  stock  is  offered 
at  par  with  a  bonus  of  25  p.  c.  in  common  stock  (total  author- 
ized issue  $3,000,000).  The  remainder  of  the  preferred  stock 
has  been  taken  privately.  Subscriptions  are  payable  25  p.  o. 
on  application  and  the  remainder  in  three  equal  monthly  in- 
stalments. These  last  may  be  anticipated,  in  which  case  6 
p.  c.  interest  will  be  allowed.    The  prospectus  says: 

The  company  has  been  formed  for  the  purpose  of  acquiring  all  of  the 
good-will,  business,  patents  and  assets  of  the  Taylor  Signal  Co.  of 
Bsflfalo,  N.  Y.,  and  the  Pneumatic  Signal  Co.  of  Rochester,  N.  Y.,  not 
Including  stocks  In  foreign  companies  or  foreign  rights  outside  the 
Western  Hemisphere.  It  is  proposed  to  sell  all  of  the  jireferred  shares 
for  cash  and  to  use  the  proceeds  for  working  cash  capital  and  In  part 
payment  of  the  assets  and  business  acquired.  The  balance  of  the  pur- 
chase price  of  said  assets  of  the  two  vendor  companies  will  be  paid  in 
the  common  ohares.  The  cash  realized  from  the  sale  of  the  preferred 
stook  will  provide  snfHoleat  money  to  meet  all  Indebtedness  and  fur- 
nish ample  cash  working  capital.  The  quarterly  preferred  stock  divi- 
dend periods  have  been  fixed  for  January,  April,  July  and  October, 
and  dividends  will  accrue  from  Aug.  1 5, 1904.  Upon  the  sale  of  all  the 
preferred  shares  and  the  completion  of  the  purchase,  the  assets,  based 
on  the  inventories  and  reports  of  the  two  vendor  companies  at  the 
c!ose  of  their  last  respective  fiscal  years,  and  as  the  result  of  such  sale, 
win  aggregate  $5,000,000  as  follows: 

Cash  and  accounts  receivable $738,633 

Materials  and  stores 452,180 

Buildings  and  land 449,777 

Mach'nery,  tools  and  fixtures 320,930 

All  other  assets,  inoludlug  low-pressure  Interlocking  system, 
Taylor  electric  Interlocking  system.  Young  system,  Dodg- 
son  electric  interlocking  system,  Cade  eleotrlo  block  sys- 
tem, patents  and  good-will 3,038,580 

Capitalization:  Pref.  stook,  $2,000,000;  common  stock.  $3,000,000. 
Heretofore  the  two  vendor  companies  have  been  In  active  competi- 
tion, particularly  In  the  field  of  Interlocking,  they  being  the  only  com- 
panies which  have  installed  In  this  country  all  electric  and  low-pres- 
sure pneumatic  Interlocking  plants.  The  Rochester  plant  is  specially 
adapted  to  the  manuiaotnre  of  pneumatic  and  mechanical  signal  de- 
vices and  the  Buffalo  plant  to  the  manufacture  of  electric  signal  de- 
vices. Both  are  large  modern  plants,  fully  equipped  for  the  carrying 
on  of  railroad  signaling  business  in  all  its  forms.  The  increase  In 
orders  and  contracts  received  by  the  Pnenmatlo  Company  In  the  year 
ending  Jan.  31,  1904,  was  69  3  p.  o.  over  the  preceding  year,  and  the 
Increase  of  business  of  the  Taylor  Company  lu  Its  last  calendar  year 
was  149'6  p.  c.  over  that  of  the  previous  year.— See  also  V.  78,  p.  2601. 

HarriBbnrg  (Pa.)  Foandry  &  Machine  Co.— Meeting  Ad- 
journed.—The  meeting  to  increase  the  stock  from  $400,000  to 
$500,000  was  adjourned  without  action  on  July  14  until  later 
in  the  year.— V.  78,  p.  2601. 

Honston (Texas)  Oil  Co.— Interest  Payment.— The  coupons 
due  Feb.  1,  1904,  on  the  Maryland  Trust  Company  Timber 
Certificates  of  beneficial  interest  in  Kirby  Lumber  Co.  con- 
tract with  Houston  Oil  Co.  will  be  paid  on  presentation  at 
the  National  City  Bank,  New  York,  or  at  Maryland  Trust 
Co.,  Baltimore,  or  at  agency  of  said  trust  company  in  New 
York,  together  with  interest  on  said  coupons  at  the  rate  of 
6  per  cent  per  annum  to  date  of  payment.  Coupons  not  pre- 
sented on  or  before  Aug.  1, 1904,  will  not  draw  interest  after 
that  date. 
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Holders  of  certificates  of  deposit,  under  agreement  of  Feb. 
3,  will  receive  from  the  United  States  Mortgage  &  Tru=it  Co. 
the  amount  of  their  coupons  dated  Feb.  1,  1904.  with  inter- 
est accrued  thereon  from  Fab.  1,  1904.  to  July  25,  1904. 
Brown  Brothers  &  Co.,  Philadelphia  and  Boston,  and  Brown, 
Shipley  &  Co.  of  London  have  been  appointed  agents  for  the 
United  States  Mortgage  &  Trust  Co.,  depositary,  in  conceo- 
tion  with  the  above  paymenN  See  V.  78,  p.  2601;  V.  79,  p. 
106.— V.  79,  p.  215,  154. 

International  Electro-Chemical  Co.— Stock  Offered.— 
This  company,  Incorporated  recently  under  the  laws  of 
Maine,  is  oflPerfng  for  subscription  a  block  of  Its  treasury 
stock  at  $5  per  share;  par  value,  $10. 

The  capital  stook  is  $3,250,000.  detorlbed  as  fall  paid  and  non- 
aesesBable.  $1,500,000  being  In  the  treasary.  A  oonslderable  blook  of 
the  stock,  It  l8  8ald.  has  been  placed  In  trust  with  the  Beaoon  Trnat 
Co  of  Boston  for  two  years,  or  until  the  company  has  begun  paying 
dividends.  The  company  is  adrertlslng  Its  atock-offering  on  a  large 
scale,  and  announces  its  Intention  to  begin  lmmpdt*tely  to  erect  a 

Slant  In  Greater  Boston  for  the  manufacture  of  sulphurate  and  hy- 
roohlorlc  acldp,  carbonate  of  soda  and  other  by  produotg  by  a  new 
and  greatly  Improved  patented  prooes'?.  The  dlreotorj  (and  offloers) 
are-  E.  St.  John,  President;  Henry  P.  Jenney,  Vice-President;  Edwin 
D  Chaplin,  Secretary;  R.  R.  Hopkins,  Treasurer;  W.  French  Smith, 
Consulting  Chemist;  D.  Arthur  Burt,  John  T.  Hayward,  William  V. 
Hayward,  Ohas.  O.  Ehrman.  O.  F.  King. 

Iowa  Light  Heat  &  Power  Co.,  Des  Moines.— Trust  Deed. 
—This  company,  which  was  incorporated  in  July,  1902,  under 
the  laws  of  Iowa,  has  made  a  trust  deed  to  the  Iowa  Loan  & 
Trust  Co.  of  Des  Moines,  as  trustee,  to  secure  |100,000  of  6 
p.  c.  gold  bonds  of  $500  each.  This  mortgage  covers  the 
North  Des  Moines  heating  plant  No.  2,  which  will  supply  a 
choice  residential  section  of  about  one  mile  square.  The 
compaoy  contemplates  constructing  other  plants  to  cover  the 
entire  city.    Only  $11,500  of  the  bonds  are  outstanding. 

The  new  bonds  are  dated  May  13, 1904,  and  mature  Jane  1, 1914; 
bat  are  subject  to  call  on  any  interest  day  at  par;  interest  payable 
Deo.  1  and  June  1  at  office  of  trustee.  The  capital  stock  Is  $100,000 
(par  of  shares,  $100).  The  company  operates  under  the  Meyers 
patents  and  has  about  m  miles  of  hot-water  mains  laid  and  In  oper 
atlon.  It  also  controls  the  Des  Moines  Heating  Oo.,  which  was  organ- 
ized In  1893  with  $100,000  stook.  and  which  owns  a  steam-heating 
plant  in  the  business  part  of  the  city.  On  Dec  1,  1893,  the  Des 
Moines  Heating  Co.  made  a  mortgage  to  the  aforesaid  Trust  Company. 
aa  trnstee,  to  secure  $100,000  of  6  p.  o.  bonds  due  In  1908;  only 
930.000  of  these  bonds  are  ontstanding  and  they  are  held  by  the 
present  owners  of  the  property.  The  President  of  the  Iowa  Light 
Jaeat  &  Power  Co.  Is  O.  H.  Davison.  The  Iowa  Light  Heat  &  Power 
Co.  of  Des  Moines  should  not  be  confounded  with  the  Iowa  Light, 
Heat  A  Power  Oo.  of  Marlon,  Iowa,  which,  having  Issued  $30,00) 
bonds  in  1899.  was  In  1902  absorbed  by  ihe  Marlon  Light,  Heat  & 
Power  Co.,  which  see  below.  The  franchise,  we  are  Informed,  Is  per- 
petual;  It  contains  no  limitation  as  to  prices. 

Iowa  Light,  Heat  &  Power  Co.  of  Marion,  Iowa.— See 
Marion  Light,  Heat  &  Power  Co.  below. 

Iowa  (Bell)  Telephone  Co.— Diwdewcfs.— This  company  is 
paying  quarterly  dividends  on  its  preferred  stock,  a  distribu- 
tion of  1}4  per  cent  having  been  announced  last  March  and  a 
further  payment  last  month.  A  majority  of  the  total  share 
capital,  $1,600,000,  is  owned  by  the  American  Telephone  & 
Telegraph  Co.  (which  holds  $648,345)  and  its  subsidiary,  the 
Central  Union  Telephone  Co.  (Compare  V.  72,  p.  991,)— V. 
74,  p.  990. 

Jamaica  Water  Supply  Co.— Mortgage, —The  company  has 
made  a  mortgage  to  the  People's  Trust  Co.  of  Brooklyn,  as 
trustee,  to  secure  $1,000,000  unified  mortgage  SOyear  5  p.  c, 
gold  bjnds  dated  July  1,  1904,  and  due  July  1,  1954,  without 
option  of  earlier  redemption;  denomination,  $1,000;  interest 
payable  January  1  and  July  1  at  office  of  trustee.  Of  the 
authorized  amount  $400,000  is  issuable  only  to  retire  a  like 
amount  of  existing  bonds,  viz  :  $160,000  consol,  mortgage 
bonds  due  Feb.  1,  1928 ;  $100,000  bonds  due  June  1,  1907, 
and  $150,000  (Jamaica  Township  Water  Co.)  bonds  due  May  1, 
1908.  The  remaining  $600,030  bonds  are  issuable  for  im- 
provements, extensions  and  other  corporate  requirements. 
The  "  Brooklyn  Eagle  "describes  the  property  covered  by  the 
mortgage  as  follows  : 

All  the  company's  plant, Including  waterworks,  lakes. ponds, canals, 
aqueducts,  buildings  and  machinery.  Including  two  pumps,  one  4,000,- 
000  gallons  per  day  and  one  2,500,000  eallons;  two  150  horse  power 
boilers;  30  wells,  from  6  to  10-lnch;  738  Are  hydrants;  552  valves, 
and  pipe  lines  from  4  inches  up  to  14  inches  ;  a  plot  of  ground  50  feet 
square  on  Hillside  Ave.,  Richmond  Hill;  l^li-aore  plot  on  Vine  and 
Cumberland  streets,  Jamaica;  plot  25  feet  by  100  feet  on  High  and 
Prospect  streets  and  3*7  acres  formerly  part  of  the  Ellas  Smith  farm. 

The  company  was  incorporated  in  this  State  more  than  ten 
years  ago,  Its  capital  stock  is  $300,000;  par  of  shares,  $100. 
The  Jamaica  Township  Water  Co.  was  merged  in  1902. 
President  and  Treasurer,  Charles  Lockwood  ;  Secretary, 
Frank  Q,  Lockwood. 

Jenney  Electric  Light  &  Power  Co.,  Port  Wayne,  Ind.— 

Sa/c, —This  company  sold  all  its  property  Mar.  3,  1904,  to  the 
Fort  Wayne  Electric  Light  &  Power  Co.,  a  new  organization. 
Last  June  all  of  the  shareholders  in  that  company  sold  their 
stock  to  Jos.  B.  Mayer  and  his  associates  as  stated  under  the 
heading  Jenn«y  Electric  Light  &  Power  Co.  in  V.  78,  p.  2887. 
Kelly  Ax  MannfactariniT  Co.— Mortgage.— TMb  company, 
which  is  moving  its  plant  from  Alexandria,  Ind.,  to  Charles- 
ton, W.  Va.,  has  made  a  mortgage  to  the  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  to  secure 
$300,000  of  5  per  cent  10-year  gold  bonds. 

The  new  bonds  are  dated  July  1, 1904,  and  are  due  July  1, 1914.  bat 
are  subject  to  call  on  (or  after  1)  July  1,  1909;  denomination,  fSDO; 
Interest  payable  Jan.  1  and  July  1  at  office  of  trustee.  The  amount 
oatstandlDg  is  $.50,000;  there  are  no  prior  liens.  The  company  has 
oatstandlDg  $1,750,000  common  stock  and  $250,000  6  p.  c.  cumula- 
tive preferred  stook;  par  of  nhares  $100.  President,  W.  O.  Kelly; 
Secretary,  George  T.  Price;  Treasurer,  R.  O.  Thompson.  Qronna  was 
broken  for  the  new  plant  at  Charleaton,  W.  V».,  oa  Jaly  12.  Compare 
V.  77,  p.  3393;  V.  78,  p.  2445.  .  .  / 


Kingston  Gas  &  Electric  Co.,  Kingston  and  Bondont, 

N.  Y.— Guaranteed  Bonds  Offered. — Hunter,  Paris  &  Dough- 
ten,  Provident  Ballding,  Philadelphia,  are  offering  at  par 
and  interest  a  block  of  the  first  mortgage  5  p.  o.  gold  bonds 
dated  July  1,  1902,  due  May  1,  1952,  but  subject  to  call  after 
July  1,  1912,  at  company's  option,  at  107  and  interest.  Inter- 
est payable  May  1  and  Nov.  1  at  Atlantic  Trust  Co.,  New 
York  City,  trustee.  These  bonds  bear  the  guaranty  of  both 
principal  and  intpreat  by  the  American  Gas  Co.  of  Phila- 
delphia. Morris  W.  Stroud,  President  of  the  American  Gas 
Co.,  writes  under  date  of  May  81,   1904,   in  substance: 

The  Kingston  Gas  <fc  Electric  Co.  succeeded  to  the  business  of  the 
Kingston  Electric  Co.  In  May,  1902,  which  In  turn  had  succeeded  to 
the  business  of  the  Rondout  A.  Kincston  Oas  Co.  and  the  Kingston 
Electric  Light  Heat  &  Power  Co.  The  capital  stook  Is  $700,000  and 
the  authorized  Issue  of  bonds,  $700,000  5  p.  c.  gold  bonds  due  May  1, 
1952.  Of  these  bonds  $33,000  were  reserved  to  redeem  the  5  p.  o. 
bonds  of  the  Rondout  &  Kington  Co.,  $32,500  due  May  1,  1907;  there 
have  been  sold  $121,000;  $396,000  are  in  your  hands  for  sale  and  the 
balance,  $160,000,  Is  to  be  issued  only  for  [future]  Improvements. 
The  population  at  Kingston  and  Rondout  in  1900  was  24,535  ;  at  th6 
present  time  estimated  at  over  26,000.  The  entire  stock  of  the  c(Aa- 
pany  was  acquired  by  the  American  Gas  Co.  in  Sept..  1900  Since 
that  time  the  electric  light  plant  has  been  almost  entirely  rebuilt,  and 
an  entirely  new  coal-gas  plant  has  been  built  on  the  water  front,  so 
that  coal  Is  delivered  oy  barge  at  oar  own  dock.    The  earnings  were: 

. Tear  1903 . Tear  1902 , 

Gas.      Elec.Lt.       To'al.       6a*.     Elee.Lt.      Total. 

Income $62,600  $47,168  $109,768  $53,194  $45,712  $98,906 

Operat'g,  malnt., 

and  taxes 42,035     25,317       67,353     37,535     27,945     65,480 

Net  profit $20,565  $21,851     $43,415  $15,659  $17,767  $33,426 

The  ontpnt  In  gas  In  1902  was  34,897,300  cubic  feet;  in  1908, 
39.854,400  cubic  feet.  A  contract  has  been  made  for  the  purchase  of 
electric  power  from  the  Honk  Falls  Power  Oo.  (about  30  miles  from 
Kingston)  for  20  years  at  a  very  low  rate.  This,  with  th«  lower  cost  of 
coal  used. should  Increase  the  net  profits  to  about  $50,000  for  the  current 
year  Irrespective  of  the  natural  Increase  of  business.  The  gas  works 
consist  of  five  benches  of  elx  retorts  each,  there  being  two  holders, 
one  of  300,000  cubic  feet,  and  one  at  the  upper  end  of  the  town  of 
50,000  cubic  feet.  The  plant  can  turn  out  sixty  millions  [cubic  feet  of 
gas]  a  year.  The  street  mains  extend  34  miles.  After  the  1st  of  July 
electric  power  will  be  obtained  from  the  water-power  above  men- 
tioned, and  the  present  steam  equipment  held  In  reserve.  The  charter 
Is  In  efifeot  perpetual,  as  well  as  the  franchise  rights.  We  have  a  satis- 
factory contract  with  the  city  for  electric  lighting  and  are  on  good 
terms  with  the  city  authorities. 

These  bonds  are  guaranteed  by  the  American  Gas  Co.  of  Philadel- 
phia, the  latter  corporation  having  an  authorized  capital  of  $2,500,000 
a  full-paid  capital  of  $1,000,000;  and  a  surplus  of  about  $250,000.  It 
has  paid  6  p.  o  dividends  continuously  since  1893.  The  following 
guaranty  Is  endorsed  on  each  bond  and  signed  by  the  proper  oiHclals 
of  the  American  Gas  Oo.  with  the  seal  of  that  company  attached:  "For 
value  received,  the  American  Gas  Co.  hereby  guarantees  the  punctual 
payment  of  the  principal  and  Interest  of  the  within  bond,  at  the  time 
and  in  the  manner  therein  specified,  and  covenants  In  default  of  pay- 
ment of  any  part  thereof  by  the  obligor,  to  nay  the  said  principal 
and  Interest  of  the  within  bond  as  the  same  shall  become  due  upon 
demand  of  the  holder  hereof."  The  American  Gas  Oo. controls  through- 
out the  country  ten  plants,  comprising  gas.  electric  light  and  traction 
road.    (Compare  V.  78,  p.  1908).— V.  76,  p.  333. 

Marion  (Iowa)  Light,  Heat  Sc  Power  Co.— Status.— This 
company  in  19  )2  absorbed  the  Iowa  Light,  Heat  &  Power  Co. 
of  Marion,  whose  $30,000  of  5  per  cent  bonds,  dated  Jaly  1, 
1899,  due  July  1,  1909,  and  subject  to  call  at  $525  per  bond  on 
or  after  July  1,  1906,  are  secured  by  mortgage  to  the  Old 
Colony  Trust  Co.  of  Boston,  as  trustee.  These  bonds  should 
not  be  mistaken  for  the  obligations  of  the  Iowa  Light,  Heat 
&  Power  Co.  of  Des  Moinea,  described  under  the  caption  of 
that  company  above. 

Marquette  (Mich.)  Gas  Light  Co.— Bonds  Offered— Status. 
— MaoDonald,  McCoy  &  Co.  recently  offered  for  sale  this 
company's  present  issue  of  $30,000  consolidated  mortgage  5 
per  cent  gold  bonds.  These  bonds  are  dated  Jan.  1,  1904,  due 
Jan.  1,  1929,  but  subject  to  call  July  1,  1909,  or  any  interest 
date  thereafter,  at  105  and  interest;  semi-annual  interest 
payable  at  office  of  American  Trust  &  Savings  Bank,  Chi- 
cago, 111.,  trustee;  denomination,  $1,000.    A  circular  says: 

Capital  stock,  $100,000;  consolidated  bonds  authorized,  $200,000. 
feaerved  to  retire  first  mortgatre  bonds,  $12^,000;  consols  in  treasury, 
<lo,000;  consols  reserved  for  future  betterments  and  extensions  at 
85  p.  c.  of  cost  thereof,  $35,000;  consols  outstanding,  $30,000,  A 
sinking  fund  is  provided  whereby  $2,000  of  the  bonds  are  retired  an- 
nnally  on  and  after  19U6  at  105  and  Interest.  The  company  operates 
under  a  franchise  granted  by  Michigan  in  1869  and  renewed  in  1899 
for  thirty  years,  and  which  is  practically  perpetual.  The  company 
controls  all  the  gas  business  in  Marquette;  estimated  population,  12,- 
000.  Hon.  Peter  White,  President  of  the  Klrst  National  Bank,  Mar- 
quette, is  President.  In  1903-3  a  complete  uew  coal-gas  plant  and 
large  extension  of  the  distributing  system  was  put  in  operation,  the 
water-gas  plant  being  also  put  In  first  olass  condition  as  an  auxiliary, 
such  improvements  aggregating  to  this  date  over  $100,000.  The 
books  show  the  total  cost  of  the  property  to  be  about  $250,000.  Since 
the  present  management  took  charge  the  annual  output  of  gas  has 
increased  from  about  seven  million  cubic  feet  to  about  twenty  million 
cubic  feet,  and  the  business  is  still  growing  rapidly.  The  net  earn- 
ings for  1903  were  sufficient  to  pay  the  interest  charge  and  leave  a 
surplus,  and  with  the  new  plant  now  completed  with  over  three  miles 
of  new  mains,  the  net  earnings  for  1904  should  be  over  doable  the  In- 
terest charge. 

MassachnsettR  Steel  Casting  Co.— Sjiceeaaor  Oompany. — 
Sije  United  States  Steel  Co.,  Everett,  Mass.,  below. 

Ma88illon(Ohlo)Coai  Mining  Co.— Dividends.— This  com- 
pany, which  In  1903  paid  two  semi-annual  dividends  of  4  p.  c. 
and  an  extra  dividend  of  2  p,  c,  total  10  p,  c,  but  in  January 
last  made  no  distribation,  paid  on  July  18  a  dividend  of  4  p.  c. 
Whether  this  dividend  is  iatended  as  a  semi-annual  distribu- 
tion is  not  known,— V.  73,  p,  141. 

Midland  Portland  Cement  Co.— See  United  States  Cement 
Co.  below.— V.  78,  p.  2887. 

Hnnieipal  Lighting  Co.,  New  Jenej.— Reduxition  of 
Capital  tftocfc.— This  company,  with  principal  office  at  16 
Exchange  Place,  Jersey  City,  baa  filed  a  certlfloate  of  de- 
crease of  capital  stock  from  $BOi),000,  of  which  $200,030  pre- 
ferred, to  $100,000,  all  of  one  olass  ;;par  of  shares,  unchanged, 
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|100.  Henry  J.  Hemmena  is  President,  Benjamin  Whlteley, 
Secretary.  The  ebareholders  voting  for  this  redaction  were: 
Charles  I.  Taylor,  holding  $155,000  preferred  and  $830,000  com- 
mon Btock;  Benjamin  Whtteley.  holdlag  $21,000  oommon  etook,  and 
HenryJ.  Hemmene,  W.  R.  AddlobB  and  Lewis  B.  Gawtry.  the  last 
named  the  Vice  President  of  the  OonsoUdated  Gas  Co.  of  New  York, 
each  $1,000  oommon  stock. 

New  Yoik  <te  Boston  Dyewood  Co.— Sale  of  Dye  Stuff 
Buaineaa.—iaee  American  Dyewood  Co.  above.  Not  with 
standing  tbis  eale,  both  the  Argentina  Quebracha  Co.  and  the 
New  York  &  Bc3ton  Dyewood  Co.  continue  as  separate  en- 
terprises, though  in  close  alliance  with  the  new  American 
Dyewood  Co.  The  last-named  corporation,  we  are  informed, 
does  not  assume  and  has  nothing  to  do  with  the  bonds  below 
described. 

Called  ^onds.— Twenty  five  6  p,  c.  bonds  of  July,  1923, 
drawn  for  redemption,  were  payable  on  July  1  at  105  and  in- 
terest at  the  Washington  Trust  Co.,  New  York.  The  bonded 
debt,  oiiginally  (in  1893)  $950,000,  is  reduced  by  this  payment 
to  t575,0U0.— V.  76,  p.  1252. 

New  York  &  (Jaeens  Gas  Co.— Incorporated.— -This  com- 
pany was  incorporated  at  Albany  on  July  9  with  |600,000  of 
capital  stock.  Directors:  Cnarles  Thomas  of  Flushing,  L.  I. ; 
J.  Frederick  Eagle  of  New  iCork  City  and  Harry  L.  Snyder  of 
Montclair,  N,  J. 

Niagara  Falls  (N.  Y.)  Gas  &  Electric  Light  Co.— New 
Control.— The  controlling  interest  in  this  company  has  been 
purchased  by  Frederick  Nicholls,  Vice-President  of  the 
Toronto  &  Niagara  Power  Co.  (V.  78,  p.  992),  and  E,  R. 
Wood.  Frank  A.  Dudley  remains  as  President;  the  Vice- 
President  and  Treasurer  is  Frederick  NichoU,  and  the  Secre- 
tary, temporarily,  is  Harry  Highland.— V.  74,  p.  155. 

Norfolk  Oil  Co.,  Olean,  N.  Y.— Mortgage.— Th\8  company, 
whose  capital  stock  is  |500,000,  all  of  one  class  and  all  out- 
standing (par  of  shares  ten  dollars),  has  made  a  mortgage  to 
the  International  Trust  Co.  of  Boston,  as  trustee,  to  secure 
an  issue  of  |350,000  of  5^  P-  c.  gold  sinking  fund  bonds  dated 
June  1,  1904,  and  subject  to  call  after  three  years  at  the 
option  of  the  company  in  any  amounts  at  105.  Denomina- 
tion, $500  and  |l,000;  interest  payable  December  and  June 
at  office  of  trustee.  Further  particulars  are  furnished  as 
follows: 

The  Norfolk  OH  Co.  has  under  perpetual  lease  4,600  acres  of  tested 
oil  territory  In  the  states  of  Ohio  and  Indiana.  Upon  these  lands  we 
have  361  prodnolcg  wells  and  locations  for  atooat  400  more  wells 
Oar  dally  production  of  oil  Is  about  500  bbls.  Our  gross  Income  at 
the  present  price  of  oil  Is  a  little  over  $15,000  per  month;  operating 
and  other  expenses  of  $5,000  per  month,  leaving  the  balance,  $10,000, 
to  take  care  of  the  interest  and  sinking  fund  of  the  bonds.  We  expect 
to  maintain  this  production  for  many  years.  Besides  the  oil,  we  have 
personal  r)^o^^rty  on  these  leases  which  amounts  in  round  numbers  to 
over  $300,000.  The  entire  property  cost  over  $700,000  to  bring  It  to 
Its  present  development.  Our  principal  object  In  bonding  the  prop- 
erty Is  for  the  purpose  of  raising  additional  funds  for  the  develop- 
ment of  it.  We  deBlre  to  drill  ICO  wells  this  year  and  100  wells  next 
year.  The  company's  inventory  Includes  361  pumping  outttts,  leO 
tanks,  36  gas  engines,  15  to  25  horsepower;  29  steam  engines,  12  to 
20  horsepower;  270,810  feet  oil  and  gas  pipe  line,  II4  inches  to  3 
inches.  The  compaBy  Is  a  West  Virginia  corporation,  and  it  consoli- 
dated with  itself  Allen  A  Co..  Allen  Oil  Company;  Droney,  Allen  & 
Noble;  Allen,  Olde,  Klbler  &  Webster  and  Allen  &  Taylor  [located,  It 
Is  understood.  In  Hancock,  Mercer  and  Auglaize  counties,  Ohio,  and 
Grant  County,  Ind.—[  Ed.].  „,„,...  „.     t,.j*t 

J.  B.  L.  Bartlett  is  President;  W.  J.  Rlchardeon,  Vice-President;  J. 
R  Droney,  8eo.  and  Treas.  Main  office,  20-21  Exchange  Bank  Build 
Ing  Olean,  N.  Y.  Branch  offices,  Boston,  530  Old  South  Building; 
Flndlay,  Ohio;  St.  Marys,  Ohio;  Marlon,  Indiana. 

North  Monntain  Power  Co.,  C&l.—New  Plant— Mortgage. 
—This  company,  incorporated  in  California  on  Sept.  24,  I9i}2, 
with  $500,000  authorized  capital  stock  (par  value  of  shares 
|1),  has  let  contracts  for  the  construction  of  a  hydro- 
electric power  plant  on  the  Smith  River  in  California, 
whence  the  power  will  be  transmitted  to  Eureka,  Cal.,  a  dis- 
tance of  75  mi.'es.  The  plant  is  to  be  completed  by  Jan.  1, 
1905,  and,  it  is  said,  will  eventually  have  a  capacity  of  20,000 
horse-power.  The  shareholders  will  meet  at  the  company's 
office,  No.  18  California  St.,  San  Francisco,  on  Aug.  6,  to 
authorize  an  issue  of  $200,000  first  mortgage  5  p.  c.  bonds  of 
$l,0t0  each,  interest  payable  semi  annually.  Of  the  stock, 
1284,000  has  been  subscribed.  Robert  J.  Tyson  is  Secretary, 
The  pi-incipal  stockholders  are  : 

John  H.  Vance  and  William  Carson  of  Eureka,  and  John  L.  Koster, 
Fred.  J.  Koster,  D.  O.  Scofleld,  W.  H.  Metson  and  Robert  J.  Tyson  of 
Ban  Francisco. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— Divi 
dend  Increased.— Thia  company,  $6,021,300  ot  whose  $12.- 
000,000  capital  stock  is  owned  by  the  American  Telephone  & 
Telegraph  Co.,  paid  on  July  15  a  quarterly  dividend  of  1% 
per  cent.  The  quarterly  rate  has  for  some  years  past  been 
IK  p.  c.,  with  an  extra  1  p.  o.  in  1902.— V.  76,  p.  545. 

Portsmouth  Berkeley  &  Suffolk  Water  Co.— iVisw  Bonds. 
—The  shareholders  were  to  vote  July  8  on  a  proposition  to 
issue  bonds.-V.  78,  p.  346. 

Qalney  Granite  Qaarries  Co.— Sale  Confirmed.— J ndge 
Colt  of  the  United  States  Circuit  Court,  at  Boston  on  July 
8,  confirmed  the  foreclosure  sale  of  this  property.  See  V. 
78,  p.  2602. 

Saratoga  (N.  Y.)  Knitting  Co.— Foncloaure.— The  Secur- 
ity Trust  Co.  of  Troy,  aa  mortgage  trustee,  has  brought 
suit  to  foreclose  the  $200,000  mortgage  of  March,  1903,  cover- 
ing the  Stillwater  and  Knickerbocker  knitting  mills  at 
Mechanicville,  N.  Y. 

Shawinlgan  Water  St  Power  Co.— Additions.— A  contract 
representing  about  $300,000  has  been  placed  with  the  Cana- 
dian Westingbouse  company  for  new  equipment,  including  a 
6,6C0-kw.  two-phase,  2,200-Tolt  alternating  generator  for  di- 


rect connection  to  a  water  turbine  of  10,000-h.  p.  Also  for 
two  2,200 -kw.  oil-insulated,  water-cooled  2,200  volt  primary 
50,00C-volt  secondarv  transformers. 

Consolidated  Mortgage  Bonds.— The  company  has  made  a 
first  consolidated  mortgage  to  the  Royal  Trust  Co.  of 
Montreal,  as  trustee,  to  secure  not  exceeding  |8, 000,000  of  5 
p,  c,  gold  bonds,  dated  July  1,  1904,  and  due  Jan,  1,  1934,  but 
subject  to  call  at  company's  option  on  any  interest  day  at  110 
and  interest.  Interest  payable  on  Jan,  1  and  July  1;  in  gold 
coin  or  sterling  at  the  Bank  of  Montreal,  in  Montreal,  or  its 
agency  in  London,  or  at  the  office  of  Farson,  Li^ach  &  Co,  in 
New  York,  Denominations  $1,000  and  $500  each.  Principal 
may  be  registered,  and  provieion  is  made  for  fully  registered 
certificates  which  may  be  re-converted  into  coupon  bonds.  We 
have  been  favored  with  the  following  authoritative  statement: 

The  indenture  contains  carefully  guarded  sinking  fund  provisions" 
which  require  the  company  to  deposit  with  the  trustee  1  p  0.  of  Us 
then  ontHtttuding  bonds  (including  those  in  the  sinking  fund)  begin- 
ning with  January,  1909,  and  annually  thereafter  until  the  said  bonds 
have  matured.  The  company  has  outstandicg  $1,500,000  first  mort- 
gage bonds  which  are  now  callable  at  105  and  accrned  interest;  under 
the  terms  of  this  indenture  provision  has  been  made  for  their  eventual 
retirement  by  reserving  $1,500,000  of  the  new  consolidated  mortgage 
bonds  therefor.  The  new  bonds  are  a  direct  Hen  upon  the  entire 
property,  including  power  house,  transmission  lines  to  Montreal,  also 
about  ijooo  acres  of  land  located  within  the  immediate  vicinity  of 
Shawinlgan  Falls,  also  turbines,  switches,  switchboards,  cables  and 
other  apparatus  pertaining  to  the  power  plant. 

The  authorized  capital  stock  Is  $6,000,000,  all  outstanding. 
About  $1,000,000  of  the  new  bonds  have  been  issued;  however 
the  mortgage  provides  that  $2,500,000  shall  be  issued  forth- 
with. The  President  is  Robert  Mackay;  Vice  President,  J,N. 
Greenshields:  Treasurer,  J.  E.  Aldred;  Secretary,  Howard 
Murray.    Compare  V.  73,  p.  1211  and  V.  78,  p,  1501. 

Shelby  Iron  Co.— itepor^ —The  results  for  the  years  ending 

March  31,  1904  and  1903,  compare  as  follows: 

Fiscal      Gain  on       O  her     Deprtcia-    Other       Dividends    Balance, 

Tear,      pig  iron,     profits.      tion,  etc.     debits.         paid.  siirplut. 

1903-4.. ..$i.'S4,383    $17,494     $4,510     $1,53?>  (15)$149,685    $18,147 

1903-8....   232,952       18,259       12,186       1,123  (16)   159,874      78,028 

Total  surplus  March  31,  1904,  $228,661.  Compare  V.  78, 
p.  1786. 

South  Moantain    Water    Co.,  California.— Bond«.—The 

floating  debt  is  reported  to  have  been  funded  into  an  issue  of 
$45,000  bonds,  maturing  in  fifteen  annual  instalments  of 
$3,000  each. 

Southern  Cotton  Corporation.— JVew  Enterprise.— This 
company  filed  articles  of  incorporation  at  Trenton,  N.  J.,  on 
July  20,  with  $20,000,000  of  authorized  capital  stock,  consist- 
ing of  $15,000,000  common  stock  in  shares  of  |20  each,  and 
$5,000,000  6  per  cent  cumulative  preferred  stock,  with  par 
value  of  shares  $103.  The  company's  field  will  include  the 
introduction  of  improved  mechanism  for  baling  ard  gin- 
ning cotton,  as  well  as  the  establishment  of  a  comprehensive 
warehouse  system  to  enable  growers  to  hold  their  cotton,  if 
they  desire,  instead  of  selling  it  early  in  the  season.  Samuel 
F.  B.  Morse,  formerly  of  Daniel  J.  Sully  &  Co  ,  and  Passen- 
ger Traffic  Manager  of  the  Southern  Pacific  RR.  (Atlantic 
svstem),  in  which  capacity  he  was  prominent  in  Southern 
development,  will  be  the  President,  devoting  his  entire  time 
to  the  enterprise.  The  names  of  the  directors  will  be  an- 
nounced in  a  few  days.  The  principal  office  will  be  at  New 
York,  with  branch  offices  in  various  Southern  cities. 

Toronto  &  Niagara  Power  Co.— See  Niagara  Falls  Gas  & 
Electric  Light  Co.  above. 

Description  of  Plant.— A  description  of  the  company's  prop- 
erty at  Niagara  Falls,  Ont. ,  was  given  in  an  advertisement 
in  the  "Toronto  Globb"  of  July  2  as  follows: 

Horse-power  being  developed,  125,000  h.  p.;  leng'h  of  main  tallraoe 
tunnel,  1,935  feet;  length  of  subsidiary  tunnels,  650  feet;  height  of 
main  tallraoe  tunnel,  26  feet;  length  of  wheelpit,  416  feet;  depth  of 
wheelpit,  144  feet;  length  of  power  house.  500  feet;  eleven  genera- 
tors, each  of  12,500  horse  power  Private  right  of  way  of  minimum 
width  of  80  feet  from  Niagara  to  Toronto  for  transmission  of  power. 
Town  site  having  a  frontage  of  1^  miles  on  Welland  River,  3  miles 
trom  Niagara,  has  been  purchased  for  the  location  of  prospective 
Industries  _ 

Direotorp:  President,  Col.  H.  M.  Pellatt;  First  Vice  President  and 
General  Manager,  Frederic  Nichols;  Second  Vice-President,  Wm. 
Mackenzie;  Hon.  Geo.  A.  Cor  and  James  Ross.  H.  G.  Nichols  is  8eo- 
retary  and  D.  H  McDougall  Treasurer.  Bankers,  The  Canadian  Bank 
of  Commeroe.-V.  78,  p.  992, 

Union  Trust  Co.  of  Detroit.— First  Mort.  Bonds  for  Sale.— 
This  compiiny  is  offering  at  par  ana  interest  a  block  of  its 
direct  first  mortgage  trust  4  p.  c,  gold  bonds,  series  A,  se- 
cured by  deposit  of  first  mortgages  on  improved  city  real 
estate  valued  at  not  less  than  twice  the  amontjt  of  the  loan 
and  by  a  lien  on  all  its  assets.  Compare  V.  79,  p.  190.  Sec- 
retary Charles  Moore  writes  as  follows: 

The  total  amount  to  be  issued  Is  $250,000,  the  amount  to  be  put  ont 
at  the  preient  time  Is  $150,000.  The  purpose  of  the  Issue  Is  to  pro- 
vide an  absolutely  safe  security  for.  our  trusts  and  for  investors 
who  are  looking  for  safety  rather  than  for  a  high  rate  of  interest. 
We  ha  e  felt  the  need  of  such  an  Issue,  and  the  subscriptions  show 
that  the  investing  public  welcomes  It.— V.  79,  p.  190. 

United  Electric  Securities  Co.— Called  Bonds.— The 
American  Loan  &  Trust  Co.,  trustee,  has  called  for  redemp- 
tion at  103  and  accrued  interest  to  Aug.  1,  1904,  the  follow- 
ing described  collateral  trust  5  p.  c.  bonds:  Sixth  series,  Nos. 
E  73,  E  610,  E  888;  tenth  series,  Nos,  I  787,  I  887,  1 996; 
twelfth  series,  all  outstanding:  thirteenth  series,  all  out- 
standing.-V.  77,  p.  206. 

United  States  Realty  &  ImproTement  Co.— Time  Extend- 
ed till  Sept.  i.— The  time  within  which  the  stock  of  the 
United  States  Realty  ft  Oonstractlon  Co.  may  be  deposited 
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with  the  New  York  Seonrity  &  Trust  Co.  in  exchange  for  the 
atock  and  bonds  of  the  United  States  Realty  &  Improvement 
Co  upon  the  terms  stated  in  offer  of  June  80,  1904,  has  been 
extended  to  and  including  Sept.  1,  1904,  but  all  bonds  de- 
livered in  exchange  for  stock  deposited  after  Aug.  1,  1904, 
will  have  the  first  coupon  detached  and  will  not,  therefore, 
begin  to  draw  interest  until  Jan.  1,  1905.  Compare  V.  79,  p. 
217. 

United  States  Steel  Co.,  Everett,  Mass.— Sold.— At  the 
sale  in  Boston  on  July  16  the  property  was  bid  in  for  the  de- 
positing bondholders  for  $10,000.  The  Massachusetts  Steel 
Casting  Co.  has  been  incorporated  under  the  laws  of  Masea- 
chnsetts  as  successor,  with  $500,000  authorized  stock  (of 
which  $250,000  is  6  per  cent  preferred),  per  plan  V.  79,  p. 
317. 

United  States  Steel  Corporation.— CaiZed  Bonds.- O a 
July  1  there  were  payable  at  the  Fidelity  Title  &  Trust  Co.  in 
Pittsburgh  197,000  bonds  of  the  H.  C.  Frick  Coke  Co.  drawn 
for  redemption  at  105  and  interest,  interest  ceasing  July  1. 

Ore  Holdings.— A  re-examination  of  the  company's  ore 
holdings  is  reported  to  have  been  recently  completed.  Those 
knowing  its  result  will  say  only  that  the  statement  made  by 
Ex-President  Charles  M.  Schwab  two  years  ago  is  correct. 
(Compare  V.  75,  p.  139.)  The  re-investigation,  it  is  said,  was 
carried  on  by  the  ore  department  of  the  corporation  in  con- 
junction with  Henry  G.  Frick,  Norman  B.  Raam  and  other 
directors;  it  covered  all  the  ore  properties  owned  or  con- 
trolled.—V.  79,  p.  108. 

Tirgioia-Carolina  Chemical  Co.— Listed.— The  New  York 
Stock  Exchange  bas  listed  $5,685,000  preferred  stock,  making 
the  total  listed  $17,685,300;  and  has  authorized  the  listing  of 
$814,700  additional  when  it  has  been  issued  and  paid  in  in 
full,  making  the  total  $18,000,000. 

Report.-See  page  267.— V.  78,  p.  1970. 

Western  (Bell)  Telephone  &  Telegraph  Co.— Dividend  In- 
creaae.- The  directors  have  declared  a  semi-annual  dividend 
of  2J^  p.  c.  on  the  $18,000,000  of  6  p.  'c.  cumulative  pre 
f erred  stock,  as  against  2  p.  c.  declared  six  months  ago.  Of 
the  company's  total  capital  stock,  $32,000,000,  the  American 
Telephone  &  Telegraph  Co.  at  last  accounts  (Aug.  25,  1903,) 
owned  $21,440,200.    A  director  is  quoted  as  saying  : 

The  dividend  was  amply  jastlfled  by  the  earnings.  The  directors 
are  determined  to  pursue  a  conservative  course,  and  while  more  than 
2^  p.  c.  would  not  have  been  warranted,  the  Bltnation  from  all  points 
of  view  Is  a  slowly  improving  one.  Since  its  reorganization  the  com- 
pany has  expfinded  fully  $4,000,000  of  cash  in  reconstructing  and  de- 
veloping the  field.  $6,000,000  cash  was  provided  by  the  [reorgeilza- 
tlon,  but  large  appropriations  had  to  be  made  from  this  sum  In  clean- 
ing no  old  accounts.  The  territory  in  which  our  company  operates 
iB  perhaps  a  more  comnlloated  one  than  Is  the  average  field  In  which 
the  Bell  companies  operate,  but  the  Western  Oo.  Is  gradually  Increas- 
ing Ita  percentage  of  the  total  businesa,  and  slowly  Improving  Its 
position.— V.  78,  p.  1220. 

Westinghonse  Electric  &  Mannfactaring  Co.— Notes- 
New  S^ocfc.— Knhn,  Loeb  &  Co.  bave  purchased  and  sold  an 
issue  of  $4,000,000  8  year  5  per  cent  notes  of  the  company, 
bearing  the  endorsement  of  the  Security  Investment  Co.  of 
Pittsburgh.  The  Westinghouse  company  reserves  the  right 
to  call  and  pay  off  these  notes  before  maturity. 

The  shareholders,  it  is  announced,  will  shortly  be  offered 
the  right  to  subscribe  at  160  ($80  per  share,  par  $50)  for  tht 
remaining  $3,473,200  of  treasury  common  ("assenting")  stock, 
of  which  $1,875,000  has  been  underwritten  at  the  aforesaid 
price.  With  this  stock  issued,  the  company  will  have  out- 
standing $25,000,000  of  share  capital,  of  which  $4,000,000  is 
preferred. 

These  new  issues  are  part  of  a  comprehensive  plan  with 
reference  to  the  extension  of  the  company's  business  in  Eu- 
rope, Canada,  and  in  other  directions,  ae  will  be  set  out  in  a 
forthcoming  circular  to  the  shareholders. — V.  78,  p.  1970. 

White  Mountain  Paper  Co.— SaZe  S'epf.  8.— The  foreclos- 
ure sale  is  get  for  Sept.  8;  upset  price  will  be  $2,500,000. 
Oakleigh  Thorne,  Chairman  of  the  reorganizition  committee, 
states  that,  so  far  as  he  knows,  neither  Milton  A.  McCrea,  of 
Cincinnati,  nor  John  Wanamaker,  of  Philadelphia,  has  agreed 
to  take  any  interest  whatsoever  in  the  'new  company.  Com- 
pare reorganization  plan.— V.  78,  p.  1913. 

Wichita  (Kansas)  Water  Co.— Ouaranteea  Bonds- 
Status. — In  connection  with  an  offering  at  par  and  interest 
of  a  block  of  this  company's  5  p.  c.  gold  bonds,  uncondition- 
ally guaranteed  as  to  principal  and  inierest  by  the  American 
Water  Works  &  Guarantee  Co.  of  Pittsburgh,  Cameron, 
Currie  &  Co.  of  Detroit  say: 

Bonds  dated  March  1, 1901;  due  March  1, 1931;  principal  and  inter- 
est <March  and  Sept.)  payable  at  the  Farmers'  Loan  &  Trust  Co.,  New 
York.  Capital  stock,  $6UO,000;  bonds  authorizod  (all  issued),  $800,- 
OOO.  Earnings,  1901:  Uross  Income,  $76,246;  operating  expenses 
and  Interest  charges,  $59,928;  net  earnings,  $16,318. 

These  bonds  are  subject  to  call  in  whole  or  in  part  (if 
drawn)  at  103  and  interest  to  March  1,  1911  ;  thereafter  at 
par.    Compare  V.  76,  p.  928;  V.  77,  p.  2288. 


— Pfaelzer,  Walker  &  Co.,  the  well  known  brokers  in  steam 
railroad  bonds,  have  added  to  their  business  the  specialty  of 
street  railway  bonds.  Copies  of  a  circular  quoting  some  five 
hundred  street  railway  issues  may  ho  had  on  application  to 
the  New  York,  Boston  of  Philadelphia  offices. 
■■—Messrs.  Towasend  Scott  &  Son,  bankers  and  brokers  of 
Baltimore,  announce  that  they  have  returned  to  their  old 
quarters  at  209  East  Fayette  Street.  The  building  was  one 
of  those  destroyed  in  the  recent  confiagration,  but  has  now 
been  fully  restored. 


c^olSlirE  R  cTaT    e  p  I  t^qTm  e 

Friday  Night.  July  22,  1904. 

Here  and  thera  reports  are  'heard  of  increasing  industrial 
activity,  buyers  of  some  lines  entering  the  markets  to  ob- 
tain supplies  in  anticipation  of  their  coming  wants  and  their 
orders,  as  a  rule,  have  been  for  fairly  good  quantities.  As  a 
general  rule,  merchants  appear  to  be  takingjquite  a  rosy  view 
of  the  outlook  for  business  activity,  the  indicated  bountiful 
yield  from  most  of  the  growing  crops  and  the  fact  that  the 
consuming  trade  is  believed  to  be  working  on  light  stocks  of 
merchandise  being  favorable  factors.  A  more  cheerful  tone 
seems  to  be  developing  ia  the  pig  iron  market,  although  thus 
far  there  has  been  little  evidence  of  an  actual  increase  in  the 
volume  of  business. 

Lard  on  the  spot  has  been  quiet  for  Western,  but  there  has 
been  a  fairly  active  demand  for  City,  and  at  steady  prices. 
The  close  was  quiet  at  7'30c.  for  prime  Western  and  6  50@ 
6*65o.  for  prime  City.  A  moderate  volume  of  business  has 
been  transacted  in  refined  lard.  The  close  was  dull  at  7'25c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active.  During  the  latter  part 
of  the  week  increasing  receipts  of  swine  prompted  freer  sell- 
ipg  and  prices  weakened.    The  close  was  dull. 

DAILT  OLOSnia  PBIOBB  OT  LABD  fUTUBEB  IN  OHIOAOO. 

Sat.  MoH         Tu€t.        Wed.      Ikuri.  Wri. 

Julydel'y 6-80         6-82ifl      8-82>s      6-75  6  85  6  80 

Sept.  del'y 6-92ifl      6'95  692>«      6-85         6-95  690 

Oct.  del'y 6  9713      7-00         700         6-90  7  00  6-95 

Pork  has  had  only  a  small  sale  in  the  local  market,  but 
prices  have  bsen  well  maintained,  closing  at  $14  25@14  75  for 
mess,  $13  50@15  50  for  short  clear  and  $14  50@15  for  family. 
Cut  meats  have  been  in  moderate  demand  at  steady  prices, 
closing  at  634@6^c.  for  pickled  shoulders,  95^@10J^c.  for 
pickled  hams  and  9@9%c.  for  pickled  bellies,  14@10  lbs.  av- 
erage. Beef  has  been  in  limited  demand  and  firmer,  closing 
at  $8@8  50  for  mess,  $9  50  for  packet,  $10  50  for  family  and 
$14  60@15  50  for  extra  India  mess  in  tcs.  Tallow  has  been 
firmer,  buyers  advancing  their  bids  to  i%  \ ;  sales  have  been 
small.  Stearines  have  been  firm  but  quiet,  closing  at  7^@8o. 
for  lard  stearine  and  7o.  for  oleo  stearine.  Cotton-seed  oil 
has  been  quiet  and  easier,  closing  at  28J^c.  for  prime  yellow. 
Butter  has  been  in  moderate  demand  and  prices  have  been 
fairly  steady,  closing  at  13317^0.  for  creamery.  Cheese  has 
continued  quiet,  with  prices  for  State  full  cream  quoted  at 
6J4'@8c.  Fresh  eggs  have  been  in  full  supply,  but  with  a 
good  demand  prices  have  been  maintained,  closing  at  20@ 
203^0.  for  best  Western. 

Brazil  grades  have  held  steady  for  spot  supplies,  stocks  of 
so-called  commercial  grades  being  light.  Demand  has  been 
limited  but  buyers  have  experienced  diflSculty  in  obtaining 
satisfactory  grades,  close  was  at  7%'i,  for  Rio  No.  7  and  8c.  for 
Rio  No.  4.  West  India  growths  bave  had  a  limired  sale  at 
firm  prices,  closing  at  9j.  for  good  Cucuta  and  lO^^c.  for 
good  average  Bogota.  Speculation  has  been  quiet  in  the 
market  for  contracts  and  prices  have  yielded  slightly  in  an- 
ticipation of  larger  receipts  and  under  liquidation.  The  close 
was  quiet  but  steady. 

The  following  are  the  closing  asked  prices : 

July S-850.    Oct .—^..^  6  05c.    March  ...........  6*500. 

Aug 5  900.    Dec 6-25C.    April 6-800. 

Sept 5-950.    Jan 6*3So.  !  May......„ 6-700. 

Raw  sugar  has  been  firm  but  quiet  at  3  15-16c.  for  centri- 
fugals, 98-deg.  test,  and  3>^c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  taken  freely  on  contract:  prices  have 
been  unchanged  at  4'90@4'95:.  for  granulated.  Teas  have  had 
a  better  sale  and  at  steady  prices. 

Kentucky  tobacco  has  bad  a  limited  sale  and  prices  have 
held  to  a  steady  basis.  A  quiet  market  has  been  experienced 
for  seed-leaf  tobacco,  business  being  limited  to  a  few  small 
sales  of  new  Conn,  broad  leaf.  Sumatra  tobacco  has  been 
less  active  but  firm.  Havana  tobacco  has  been  quiet  and  un- 
changed. 

Prices  for  Straits  tin  have  advanced,  the  war  scare  being 
used  as  a  market  factor.  The  close  was  firm  at  27 -25(327  50c. 
Ingot  copper  has  been  unchanged  and  steady  at  12'l^(3il2^'3. 
for  Lake  and  \2%(^\i'%^.  for  electrolytic.  L'sad  h48  baen  In 
fair  demand  and  firm  at  4'25@4'30c,  Spelter  bas  been  easier, 
closing  at  4-85@4'95c.  Pig  iron  has  been  reported  showing  a 
better  tone,  closing  at  $14  25  for  No.  2  Northern  and  $18  00® 
18  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7-70c.  in  bbls.,  10-40c.  in  cases  and  4'80c.  in  bulk.  Naphtha 
has  been  steady  at  lli^c.  for  71  degrees  and  13c.  for  76  de- 
grees. Credit  balances  have  been  unchanged,  closing  at 
r50c.  Spirits  turpentine  has  held  steady,  clo.-^ing  at  56^ 
@57c.  Rosins  have  declined,  closing  qutet  at  $  i  80  for  com- 
mon and  good  strained.  Wool  has  been  ia  fair  demand  and 
firm.    H  )p3  have  had  a  moderate  sale  at  firm  prices. 
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Feidat  Nioht,  July  22,  1904. 
The  Movement  of  the  Cbof  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  14,770  bales, 
against  9  903  bales  last  weeK  and  10,483  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1903, 
7,089,956  bales,  against  7,635,499  bales  for  the  same  period  of 
1902-8.  showinc;  a  decrease  since  Sept.  1, 1903,  of  535,fi43  bales. 

Beeeipts  at—      Sat.      Hon.      Tu€i.      Wed.    Tkurs.     Iri,       Total. 

2,296 


aalTeston. 

Pt.Arthar,&o 
New  Orleans... 

Mobile 

Pensaoola,  &o 
Bavannah 

Bruns'w'k,  &c 
Oharleston.. .. 

Pt.  Royal,  &o. 
Wilmington.... 

Wash'ton.&c. 

Norfolk 

N'p't  News,  &o. 

New  York. 

Boston 

Baltimore 

PhUadelp'a,Ac 

Tot.  this  week. 


Sat. 

Hon. 

Tu*i. 

Wed. 

Thurs. 

Iri. 

711 

768 

715 

102 

524 

1,381 

1 

932 
90 

2,246 
150 

1,357 

2,608 

ICO 

71 

223 

455 

156 

60 
284 

4 

1 

■•■■•■ 

25 

6 

24 

124 

454 

181 

93 

280 

289 

...... 

116 

41 

12 

1 

'   12 

125 

10 

38 

818 

1,871 

2,205 

8,736 

2,633 

3,507 

9,018 

241 

60 

1,289 


5 
55 


1,421 

116 

22 

179 

38 


The  following  shows  the  week's  total  receipts,  the  total  sincf 
Sept  1. 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
July  23 


Oalveston... 

Pt.Ar.,&c. 

New  Orleane 

MobUe 

P'saoola,  &c. 
Savannah. . . 
Br'wlok,  Ac. 
Charleston. . 
P.  Royal,  &0. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'port  N.,  &c 
New  York.. 

Boston 

Baltimore. . 
Phlladel,<bo 


1903-04. 


ThU 

week. 


2,296 


9,048 

211 

60 

1,289 


5 
55 


1,421 

116 

22 

179 

38 


Since  Sep. 
1,  1903. 


2,333,123 

104,029 

1.987.170 

199,821 

132,539 

1,140,450 

120,760 

155,299 

1,282 

821,313 

336 

474,408 

21,816 

18,052 

30,706 

30,125 

14.327 


1902-03. 


This 

week. 


Since  Sep. 
1, 1902. 


69 

1,721 

854 


12 


54 


18 
241 
185 

38 
463 
303 


2,091,635 

154,105 

2,298,531 

214,961 

155,938 

1,297.108 

130,622 

209,659 

337 

329,620 

387 

509,005 

24,736 

36,559 

98,498 

46,966 

26,884 


Totals 14,770  7,089,9561      3,860  7,625,499 


Stock. 


1901. 


1903. 


4,247 


57,371 

588 


15,659 

879 

318 

4,299 


38.999 

1,714 

624 

916 


125,614 


1,715 

47,191 
817 


4,406 
123 

94 

280 

162 

158,111 

5.100 

475 

1,886 


219,860 


Note.— 813  bales  added  at  Oalveston  as  oorreotlon  of  receipts  since 
Sept.  X. 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Beeeipts  at—      1904.        1903.         1902.        1901.        1900.         1899. 


Oalyes'n,  &o. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ac. 
Wllm'ton«  &o 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  this  wk. 


2,296 

9,048 

241 

1,289 

5 

65 

1,421 

116 

299 


14,770 


69 

1,721 

854 

12 

2 

54 

18 

241 

869 


3,860 


1,958 

3,873 

5 

597 

10 

17 

1,267 

438 

4,379 


12,544 


Since  Sept.  1  7089,956  7625,499  7419,8907490,715  6515,809  8881,825 


3,964 

10,638 

33 

2,903 

84 

6S 

3,115 

148 

3,600 


24,563 


741 
6,209 
1,375 
4.451 

648 
1,181 
5,608 
1.248 
6.748 


27,954 


916 

1,811 

31 

273 

285 

1 

1,602 

347 

2,157 


7,372 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25,987  bales,  of  which  17,216  were  to  Great  Britain,  653 
to  France  and  8,118  ba  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Seot.  1.  1908. 


Bvporti 
from— 


(ialTeston.... 
Pt. Arthur,  *c. 
New  Orlesat. 

MobUe 

Peniaoola.... 

Bavannali 

Bmniwlok .... 
Charleston... 
Port  Royal... 
Wllmlnerton.. . 

Norfolk 

N'port  N.,  &o.. 
New  York... 

Boston 

Baltimore  ... 
PhUadelpbla. . 
Ban  Fran.,  &a^ 


Total. 


Total.  1P03-P34    1.M6M 


Week  Ending  July  82, 1904. 
Exported  to—     


Great  Oonti-    2otal 

Brtt'n. '^'"'*''   nent.    Week. 


7,647 


901 
5,017 
1.919 
1.102 


2,326    10,872 


653      4.896 


601 

10.006 

1.049 

1,402 


1,397      1,397 


17,<!16         663      8.118,  26,087 


From  Sept.  1, 1903,  to  July  22, 1904 
Exported  to- 


Great 
Britain. 


France 


703.693 
17,115 

309,738 
87,630 
62.018 

181,037 
84.901 


816.619 


867,26Si 
16.308 
18,691 
e6,S9b 


73,299 

2,SU8 

8.772 

£61.114 

105,088 

5B.035 

3»,9a6 

27 


8,85C 

300 


28,S62 


2,51 9,:  9a  704,886 


6.261   7,619  »,i-27.20l  781.802  3,034,483  6,««3.486 


Conti- 
nent. 


720.659 
78.817 

641.342 
6(1.876 
65,794 

580.298 

7,824 

43,065 

234,458 

4,791 

3.649 

178,912 

6.(01 

39.3^1 

4.071 

46,836 


2.7^6,171 


Total. 


1,830.871 

90.138 

1,718,340 

119,808 

131,508 

827,6t!9 

92,125 

13.056 

314,607 

7.387 

7,421 

48S,e&8 

111,139 

97,4^6 

44.C67 

46.863 


5,U49,8&5 


In  addition  to  above  exports,  our  telegrama  to-night  also 
give  OS  the  following amounti  of  ootton  on  ihlpboar^,  not 
cleared  at  the  ports  named,  We  add  similar  Qgnrei  for 
New  York,  ^hlob  are  prepared  for  our  special  use  by  MessrSi 
Lambert  &  Barrows,  Produce  Exchange  Building. 


July  22  at— 


New  Orleans. 
Oalyeston.. .. 
ilayannah..  .. 
Oharleston... 

Mobile 

Norfolk 

New  York 

Other  porta . . 

Total  1904.. 


Total  1903.. 
Total  1902. 


OH  8HIPBOA.SD,  HOT  OLBABBD  rOB— 


fl^at     -_.  Oer-     OtHsr    Ooasi-    __.   , 

Britain  ""  ♦•««  man^.  For'gn    wis:     Total. 


8,411 


1,000 
300 


9,711 


4,080 
1.679 


658 


568 


4,640 
327 


90 
"700 

5,757 


2,113 


2,118 


3,302    2,957     8,604        .M3     19.466 
4,611    2,618     6,585     S,741     19,187 


20 
848 

"246 

110 

1,700 


2.418 


15,742 
670 


240 

200 

1.700 

1,700 

300 


20,552 


ti€a9i%t 

«<oM. 


41,629 

8,577 

15,659 

639 

388 

2.599 

37.29» 

3.271 


105.062 


200,394 
213,87S 


Speculation  in  cotton  for  future  delivery  has  be^n  on  a 
limited  scale,  and  the  movement  of  prices  has  been  irregular, 
values  for  thls-crop  and  new-crop  deliveries  coming 
closer  together.  The  bull  interests  in  the  near-by  months 
have  discontinued  their  aggressive  tactics,  the  uneasiness 
over  the  European  political  situation  and  a  h  tit  in  the  de- 
mand from  spinners  being  the  principal  factors  against  the 
boll  interest.  It  also  is  at  present  calculated  that  150,000  to 
200,000  bales  of  new  cotton  will  be  marketed  during  August, 
and  this,  too,  is  having  its  influence  in  relieving  the  tension 
on  the  old-crop  months.  The  new-crop  deliveries  have  been 
steadier,  culminating  in  a  fair  advance  on  Thursday,  when 
shorts  became  fairly  good  buyers  to  cover  contracts.  To-day 
there  was  an  easier  tone.  The  nervous  shorts  interest 
appeared  to  be  largely  eliminated  by  the  covering  demand 
experienced  earlier  in  the  week;  the  Fall  River  strike  re- 
ceived increased  attention  as  a  bear  factor  and  crop  news 
continued  generally  favorable,  although  some  reports  to  the 
f  ffect  that  rains  in  Texas  would  be  beneficial  were  current. 
The  close  of  the  market  was  barely  steady  at  a  net  decline 
for  the  day  of  19@8l  points.  Cotton  on  the  spot  has  been 
easier,  closing  at  10 '90c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 
oy  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
raii...................~~o.  I'SO  on 

Middling  Fair ........  ......  0-96  en 

atrtot  Good  Middling 0-68  on 

Gk>od  Middling......... ,»..  0-44  on 

mddl 


3triot  Low  Middling 0-14  oft 

Low  Middling 0-88  off 

9trlot  eood  Ordinary  .....  0*73  off 
<qk>od  Ordinary ......  1*00  off 

Strict  €K>od  Mid.  Tinged..  0-80  OB 

On  this  basil  the  offlolal  prfoes  for  a  few  of  the  grades  for 
the  oast  week— July  16  to  July  22— would  be  aa  follows, 


Good  BUddling  Tinged .  .e.     Syes 
Strict  Middling  Tinged....  006  of 

Middling  Tinged..... 012  of 

Strict  Low  ADd.  Tlntred...  084 off 

Low  Middling  Tinged. 0-50  off 

Strict  Oood  Ord.  luged...  0-84  off 

Middling  Stained 050 of 

Strict  Low  Mid.  Stained...  1-06  of 
Low  Middling  Stained 1*50  el 


UPLAJTOS. 


Gk)od  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling. 
Middling  Fair.. 


Sat.   non  Tnes  \red  Tb.    Frl. 


1000 
10  62 
1100 
1144 
11-96 


1000 
10-62 
1100 
11-34 
11-96 


9-95 
10-67 
10-95 
11-29 
11-91 


1000 
1062 
11-00 
1134 
11-96 


1000 
10-62 
1100 
11-34 
11-96 


990 
10-6  2 
1090 
11-24 
11-86 


ODLF. 


GK>od  Ordinary. 
IMMT  Middling.. 

Middling 

Gk>od  Middling. 
Middling  Fair.. 


Sat.    Mon  Tuea  l¥ed   Tb.    Frl. 


10-25 
10-87 
11-26 
IJ  69 
12-21 


10*25 
10-87 
11-26 
1169 
1221 


10  20 
10-82 
1120 
11-61 
1216 


10-25 
1087 
1125 
1169 
12-21 


1025 
10-87 
11-25 
11-69 
12-21 


10-16 
1077 
11-15 
11-69 
13-11 


8TAINKD. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
GkKKl  Middling  Tinged 


Sat. 


9-50 
10-60 
1066 
1100 


on  Tnea  VTeAl  Th. 


9-50 
10-60 
10-66 
11-00 


9  45  9-50 

10-45  10-60 

10  61  10-66 

10-95  1100 


Frl. 


9S0  940 
10-50  |10-40 
1066  10-56 
11-00  |io-»o 


The  Quotationa  for   middling  upland  at  New  York  on 
July  22  for  each  of  the  past  88  yean  have  been  as  follows. 


1904....C  10  90 

1903 13  25 

1902 914 

1901 87i9 

1900 10 

1899 63ia 

1898 6ii6 

1897 71B16 


1896. 0. 

1896...... 

1894 . 

1893...... 

1893...... 

1891... 
1890.. 
1889.. 


7ie 
7 

7iia 
8>« 
7k 
8 
12'lS 

ll'ie 


1888. ...C  lOiiis 

1887......  101^ 

1886......   9B]e 

1885 lOSis 

1884 11 

188S 10 

1883 12\ 

1881 IIII16 


1880....0.11iii« 

1879 IIBb 

1878......118i« 

1877 126,8 

1876......1111H 

1876 1478 

1874 17 

1878 21 


NoTB.— On  Oct.  1, 1874,  grades  of  couon  as  quoted  were  changed. 
According  to  the  new  olassltloatlon  Middling  was  on  that  day  quoted 
*iO.  lower  than  Mlddllufc  of  the  old  classlfloatlon. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
ireek  are  indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days, 


Spot  Muikbt 
Olosbd. 

FUTUBBS 
MABKBT 

Olobbd. 

SAi.Ba  or  Spot  a  uohtbaoi 

Mm- 

port. 

Oon- 

sump. 

OOH- 

iraet. 

tpiat. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

Qulet,5pt8.  deo. 

unlet 

Quiet.  5  pts.  deo. 
Wulet,5ptB.aciy 

ijulet 

Quiet,  10  pta.  do. 

Finn 

Quiet  &  at'dy 

steady 

steady  

B'rly  steady. 

1,339 

906 

77 

605 

ISO 

272 

1,300 
106 

2,244 

506 
130 

373 

Total 

1,339 

1,889 

1,400 

4,628 

July  23,  1904.] 
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Thk  YiaiBLB  fcjupPLT  OF  OOTTON  to-nigut,  88  made  op  O^ 
oable  and  telegraph,  la  ai  f ollowa.  Foreign  atooks,  m  ■^"e'i 
•a  the  afloat,  are  thla  week'a  retnrua,  and  QonseqQeotiy  %i 
foreign  figurea  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figurea  tor  to-night 
July  33),  we  add  Ihe  item  of  exporta  from  the  United  States. 
Inoluding  in  it  the  ezporta  of  Friday  only. 

1904.  1903.  1<)02.           1901. 

bales.    893,000  431.000  631.000      579,000 

21,000  15  000  19.000          8,00U 

31.000  41,000       


Stoek  ftt  Liverpool 

Btoek  at  Loixlos 

■toek  »t  Ifancheater. .... ... 

Xotai  Great  Britain  atook.' 

■took  at  Hambarg ..  ..^  ..^ 

■took  at  Bremen ....  .......... 

■toek  at  Antwerp .......  ..^o. 

■took  at  Havre. ..... .... 

■took  at  BCarseUles.... . 

■took  at  Barcelona . . ..... 

■toek  at  Genoa...^ ........ ... 

ftoek  at  Trieste .  ..^ 

Total  Continental  ■took*.  ~ 

Tntal  lcnrop«an  ■toekB..M» 

India  cotton  ftCloatfor  Karope 

Amer.  couon  »fl'>»tforB'rope. 


445.000 

41.000 

142.000 

4  000 

126,000 

4.000 

85,000 

28,000 

17,000 


487,000 

28.000 

148,000 

4,000 

111,000 

8.000 

22,000 

21,000 

15,000 


060.000 

22.000 

108,000 

4.000 

125,000 

3.000 

40,000 

11,000 

6,000 


392,000     352,000     319,000 


837,000 

96.000 

67.000 

17,000 

88.000 

432.000 

125,614 

79,865 

1.502 


Egypt,  BrazlI.Ae.,  «nt.for  E'pe 
Stock  In  Alexandria,  Eftypt... 
Stock  In  Bombay,  India....... 

Stock  In  Uolted  ntatfts  ports.. 
Stock  In  U.  8.  tnterlortowns.. 
United  States  «zports  to-day. 

Toial  risible  supply ..— «.1,733.931  13277839  1,911,670  2,276,521 

OI  tbe  above,  totals  OT  American  and  other  de3criptioiia».r«:»8  'oiu-ww: 

AmsrfsaH— 
LlTorpool  stook bales.    277.000 


839,000 
113,000 
45,000 
16.000 
21,000 
647,000 
219,860 
22.761 
6.218 


969.000 

56.000 

67,000 

22,000 

60,000 

416,000 

233.059 

79.993 

9.513 


587,000 

22,000 

84.000 

3,000 

119,000 

4.000 

30,000 

20,000 

17,200 

299,200 

886.200 

46,000 

151,000 

15,000 

95.000 

527,000 

365,655 

180,963 

9,703 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  9,284  bales,  and  are  to  night  57,104 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,074  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Manchester  stock....... 24,000 


Continental  stock;., „ 

4menean  afloat  for  knrope.. 
United  Statesstook.. .._....., 
United  Stateslnterlor  stocks 
United  Statesexportsto-day 
Total  American..., 
JBail  Indian,  Branil,  Ae 
LWerpool  stock. 


261.000 
67.000 

125.614 

79,865 

l,^02 


339,000 
36,000 

269.000 
45,000 

219.860 

22,761 

5.218 


531,000     451.000 


269.000      221,000 

67.000      1 51.000 

233.059      365,6f>5 

79.993     180,963 

9,518  9.703 

..   .    825,981     936,839  1,189,570  1,381,321 


116.000 

London  ntook 21.000 


Manotaeater  stock 

Oontlnencai  »iiooK« ... 

India  Afloat  (or  Barope . ..... 

■irypt.Braall.Ao.,  afloat 

BtooK  In  Alexandria,  E^pt. .. 
itock  In  Bombay,  India........ 

Total  Bast  India,  Ae..^..,.  . 

Total  American........ ..... 


7,000 

131000 

96  000 

17.000 

88.000 

432,000 

S08.000 

825,981 


92,000 

15,000 
5,000 

83.000 
112,000 

16.000 

21,000 

547,000  

891,000      722,000  '  835,200 
936,839  1,189,570  1.381 ,321 


100.000 
19,000 

60,006 
68,000 
22,000 
60,000 
4in,000 


128,000 
8.000 

76,2du 
46,000 
15,000 
95,000 
527,000 


Total  Visible  supply. .,...„. 1,783.981  1,827,839  1,911.570  2, ^7«,521 
Itlddllng  Upland,  Liverpool.  "  " '        "" 


Middling  m>land,  New  fork 
BgTpt  Oood  Bro-wn.  Liverpool 
Psra  ♦  Bongb  Good,  Liverpool 
Btnuob  rine,  Liverpool...-...- 
tlTiT»»»v*nT  OcKxi.  T^f» »>rpooL . 


4l3;iad. 


6-32d         «-60d,        4273ad. 

10900.        13-.'iOo.  9:%0. 

7''94.         9ei«d.  7M. 

10-50d.        900d.  7d. 

613, ed  5?id.       4iiifld. 

6»i6d,         56]ad.  ^\A. 

Continental  imports  past  week  have  been  48,000  balfs, 

Th«  above  figurf  s  for  1904  show  a  decrease  from  last  week 

of  119,228  bales,  a  decline  o»  93,858  bales  from  1903,  a  decrease 

of  177,589  bales  from  1903  and  a  loss  of  542,040  bales  from  1901. 


68jed. 

7d 

4n,«d. 
4:'i,<l. 


1903-04. 

1902-03. 

July  22. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

2,887 
529 

"214 

11 

467 

510.842 
253,366 

13.731 
120,640 

31.876 
195,619 

702 
94 

"257 
140 
268 

743,652 
208,358 

29,605 
162,120 

36,619 
261,516 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c 

Total  i^ross  overland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

4,108 

239 
37 
10 

286 

1,126,074 

93210 
31,031 
97,646 

1,461 

889 


14 

1,441,849 

208,855 
49,947 
66,075 

Total  to  be  deducted 

221,887 

903 

324  877 

Leaving  total  net  overland" . . 

3,822 

904,187 

65e 

1,116,972 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,82;i  bales,  against  d'SS  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  212,785  bales. 


In  Sight  and  Spinnerf 
Takings. 


1903-04. 


Week. 


Since 
Sept.  1. 


1902-03. 


Receipts  at  porta  to  July  22 14.770  7.089.956 

Net  overland  to  July  22 3,822      904,187 

Southern  consumption  July  22. . .    36,0OU  1,911. OOOl 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  sight  July  22 

North,  spinners'  tak'gs  to  July  22 
*  Decrease  during  week. 


54,592 
*  9,264 

45,328 


9,905,143 
68,263 


9,973.408 


9,315  2,086,108 


Week. 

3,860 

558 

38.00( 

42,418 
•3,200 

39,218 
3,083 

■Since 
fSept.  1. 

7.625,499 
1,116,972 
1,884,000 

IC 626471 
140,317 

10586154 
2,070.543 

1  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902-  July  25 38,419 

1901-July  26 49,003 

1900-July  27 51, lU 

1899-July  28. 30,829 


Since  Sept.  1—  Bales. 

1901  02 -July  25.  10,201.620 

lPi)0-CV-July  26. 10,2'.^5,037 

189900-July  27 9,002,932 

1898-99-July  28 11,058,295 
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Quotations  for  Middung  Cotton  at  Othe»  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

_     ,  ,.       I         OLOSINO  QUOTATIONS  FOB  MIDDLmo  COTTON  OH— 

weeic  enatng] . 

July  22.    \  Sat'dav-    Monday.   Tuesday.lWed'day.  Thursd'y   Friday. 


Galveston...!   lOiSjg 
New  Orleans    ll>s 
Mobile I   10% 


Savannah 

Gbarleston 

Wllmlnirton. 

Norfolk 

Boston 

Baltimore... 
Phlladelph'a 

Augusta 

Memphis 

St.  Louis 

Houston    ... 
Little  Rook.  I 


ll»fl 


III4 

11  05 

11-25 

11-25 

11 

11 

11 

lOlSjg 

IOI2 


10i3,e 

101» 
lli<) 


im 

11-00 
11-25 
11-25 
11 

lO'e 
11 

lO'Sie 
1012 


1013,8 
IOI2 

Ills 


III4 

11-00 

11  25 

11-20 

11 

10% 

11 

1013i8 
10>3 


10-3,8 

IOI2 
111« 


III4 

10-95 

11-25 

11-25 

11 

1034 

lO's 

1018,8 

IOI2 


1013,6 

11 

lOlfl 

li»e 


11>4 

1100 

11-25 

11-25 

111© 

10% 

lO^s 

1018,8 

101-2 


1013,8 

lOlu 
11 


11 

11-00 
11-25 
11  15 
11 

10% 
lO's 

101316 
IOI2 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 11 

Columbus,  Ga. .   lOM 
Columbus,  Miss     8% 


Louisville 11 

Montgomery..   IOBs 
NashvlUe 10  "fl 


Natchez 10% 

Raleigh 10% 

Shreveport 105,6 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JtTLT  — 

Range  .. 
Closing.. 

AjJQUST— 

Range    . 
Closing.. 
Sept.— 
Range . . 

Closing.. 

OCTOB'K— 

Range . . 
Closing.. 
Dec'ber— 
Range . . 
Closing. 

TONE— 

Spot.... 
Options. 


Sat'day, 
July  16. 


Monday,    Tuesday,  Wed'day,  Thurtd'y   Friday, 
July  18.    July  19.    July  20.    July  21.    July  22. 


10-90--15 
11-15 

10-36--69 
10-66--67 

9-63--80 
9-79--80 

9-32--46 
9 -44 --45 

9-28--42 
9-40--41 

Quiet. 
Finn. 


10-82-00 

10-82 1 

10-41--59 
10-51--52; 

9-66--75 
9-74--75 

9-34--43 

9-42--43 

9-29--38 
9-38--39 

Steady. 
Quiet. 


—    --94  10-75--89 
10-90--95  10-90--95 


10-44--51 
10-50--51 

9-67--78 
9-77--79 

9'39--46 
9-44--45 

9-33--43 
9-40--41 

Quiet. 

Steady. 


10-34--59 
10-53--54 


10-83  -90  10-75--81 
10-85 110-68--75 


10-48--61 
10-52--53 


9-68--86    9-80-00 
9-82--83    9-90--92 


9-40--56 
9-62--53 

9-34--52 

9-48--49 

Firm. 

Steady. 


9-52--71 
9-61--62 

9-47--69 
9-57--58 

Steady. 
Steady. 


1028--44 
1031--32 

9-70--84 
9-72--/3 

9-43--.'i4 
9-44-46 

9-40--50 
9-41--42 

Quiet. 
Steady. 


Weather  Reports  bt  Telegraph  —Oar  advices  by  tele- 
graph from  the  South  this  evening  denote  a  oontinnation  of 
fairly  satisfactory  weather  conditions  during  the  week.  Dry 
weather  has  prevailed  over  the  greater  part  of  Texas,  and 
where  rain  has  fallen  the  precipitation  has  in  the  main  been 
moderate.  Oar  Q-ilveston  correspondent  notes  more  com- 
plaint of  boll-weevil  from  infected  districts,  but  states  that 
otherwise  crop  prospects  are  very  good.  Grassy  fields,  as  a 
result  of  too  much  moisture,  are  complained  of  in  parts  of 
Mississippi  and  Arkansas,  and  from  a  portion  of  South  Caro- 
lina it  is  claimed  that  the  plant  is  suffering  frqm  drought, 
From  much  of  the  Atlantic  section  and  Alabama  crop  re- 
ports are  very  encouraging. 

Galveston,  Texas. — There  is  more  complaint  of  boll- weevil 
from  all  infected  districts,  but  the  is  jury  done  is  not  yet  ap- 
parent to  its  full  extent.  Otherwise  crop  prospects  are  very 
good.  There  has  been  rain  on  two  days  of  the  past  week, 
the  rainfall  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  71  to  85,  averaging  79. 

Abilene,  Texas.— It  has  beea  dry  all  the  week.  Average 
thermometer  83,  highest  94  and  lowest  68. 

Brenham,  7'eajas.— There  has  been  a  trace  of  rain  during 
the  week.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  69. 

Corpus  Christi,  Teojcw,— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  78,  ranging  from  73 
to  88. 

Cuero,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68  to  95,  averaging  85, 

Dallas,  Texas.— Dry  all  the  week.  Average  thermometer 
83,  highest  97  and  lowest  68. 

Henrietta,  Texas, — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  86,  the  highest  being  102  and 
the  lowest  65. 

Hantsville,  Texas— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  67 
to  94. 

Kerrville,  Teaas.—'IheTe  hSL8  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  66  to  94,  averaging  82, 

Lampasas,  Tleaas.— Rain  has  fallen  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  82,  high- 
est 94  and  lowest  65. 

Longvieio,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  82,  the  highest  being  95  and 
the  lowest  69. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week. 
Thermometer  has  ranged  from  66  to  90,  averaging  80. 

Paris,  Texas.— It  has  been  dry  all  the  week.  Average  ther- 
mometer 84,  highest  100  and  lowest  67. 

San  Antonio,  Texas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  82,  the  highest  being 
94  and  the  lowest  66. 

jK  iWeatherford,  Texas. — It  has  rained  during  the  week  to  an 
inappreciable  extent,  The  thermometer  has  averaged  85, 
ranging  from  69  to  100. 


New  Orleans,  Ixmisiana.-lt  has  rained  on  one  day  during 
the  week,  with  rainfall  of  eighty-nine  hundredths  of  an 
inch.    The  thermometer  ha»i  averaged  82. 

Columbus,  Miasissippl—We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  forty-two  hun- 
dredths. The  thermometer  has  averaged  70,  the  higheet 
being  90  and  the  lowest  50. 

Leland,  Mississippi.  — Fielda  are  grassy  as  a  result  of  too 
much  moisture.  It  has  rained  during  the  week  to  the  extent 
of  one  inch  and  thirty-four  hundredths.  The  thermometer 
has  averaged  77-6,  ranging  from  65  to  90. 

Vickiburg,  Mississippi.— Tae  crop  is  being  damaged  by 
rair.  There  has  been  rain  on  four  diys  of  the  past  week,  the 
precipitation  reaching  forty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  91,  averaging  81. 

Oreenwood,  Missisaippi.-Cropa  are  wet  and  soggy  from 
rain  and  high  rivers. 

Little  Rock,  Arkansaa.-CroT^  prospects  are  less  favorable, 
there  haviog  been  too  much  moisture  for  proper  cultivating 
of  cotton.  Corn,  vegetables,  fruit,  hay  and  melons  are  good. 
The  week's  rainfall  has  been  one  inch  and  six  hun- 
dredths, on  two  days.  The  thermometer  has  averaged  80,  the 
highest  being  98  and  the  lowest  68. 

Helena,  Arkansxs.-Corn  is  splendid,  bat  at  some  points  in 
this  vicinity  there  has  been  too  much  moisture  for  cotton. 
There  has  been  light  rain  on  one  day  daring  the  week,  the 
precipitation  being  nineteenth  hundredths  of  an  inch.  The 
thermometer  has  averaged  80 '5,  ranging  from  68  to  92. 

Memphis,  Tennessee. — With  the  exception  of  some  com- 
plaints of  grassy  fields,  the  outlook  is  good.  Cotton  Is  grow- 
ing rapidly.  Wa  have  had  rain  on  four  days  during  the 
week,  the  rainfall  being  one  inch  and  thirty-five  hundredths, 
and  rain  is  now  falling  The  thermometer  has  ranged  from 
69  5  to  90  7,  averaging  80  6. 

Nashville,  Tennessee. — Riinfall  for  the  week  two  inches 
and  four  hundredths.  Average  thermometer  79,  highest  92 
and  lowest  64. 

Mobile,  ^to&awa,— Scattered  showers  in  the  interior  and 
rain  would  be  beneficial  in  some  sections.  Crop  reports  con- 
tinue very  favorable.  The  first  open  boll  was  reported  July 
18  in  Clarke  County,  Alabama,.  Last  year  Aug,  3  in  Wilcox 
County.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  being  fifty-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80,  the  highest  being  90  and  the  low- 
est 70, 

Montgomery,  Alabama.— The  weather  has  been  ideal.  Crops 
are  clean  and  doing  excellently.  There  has  been  no  rain 
daring  the  week.  The  thermometer  has  averaged  83,  ranging 
from  70  to  98. 

Selmu,  Alabama.— QxoT^a  are  in  excellent  condition.  Rain 
has  fallen  on  three  days  of  the  week,  the  rainfall  being  sixty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
62  to  98,  averaging  82. 

Madison,  i^orida.— Dry  weather  has  prevailed  all  the  week. 
We  are  beginning  to  hear  complaints  of  shedding.  Average 
thermometer  79,  highest  92,  lowest  68, 

Augusta,  Georgia, — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  sixty-four  hundredths  of  an  inch, 
The  thermometer  has  averaged  82,  the  highest  being  97  and 
the  lowest  69. 

Savannah,  Georgia. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  fifteen  hundredths 
of  an  inch,  Tae  thermometer  has  averaged  82,  ranging 
from  70  to  97. 

Smyrna,  Georgia,— Crop  prospects  fiae.  There  has  been 
rain  on  three  days  of  the  week,  the  rainfall  being  thirty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
65  to  94,  averaging  80, 

Charleston,  South  Carolina. — Rain  has  fallen  on  three 
days  of  the  week,  to  an  inappreciable  extent.  Average  ther- 
mometer 83,  highest  95  and  lowest  74. 

Stateburg,  South  Carolina.— All  crops,  cotton  included,  are 
suffering  daily  more  and  more  from  the  prolonged  draught. 
We  have  had  light  rain  on  one  day  during  the  week,  the 
rainfall  being  eleven  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  84,  the  highest  being  100  and  the  lowest  68. 

Ghreemvood,  South  Carolina.— It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  83,  ranging  from  71  to  96. 

Charlotte,  North  Carolina. — Prospects  continue  good. 
There  has  been  rain  during  the  week,  the  precipitation  reach- 
ing two  inches  and  forty-t^ree  hundredths.  The  thermom- 
eter has  ranged  from  65  to  98,  averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  July  22,  1904,  and  July  24,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vioksburg Above  zero  of  gauge . 


/u{y22,'04.   July 24.,'03. 


Feet. 

Feet. 

12-4 

18-4 

19-7 

150 

3-5 

S-9 

8-3 

7-8 

33-8 

21-4 

New  England  Cotton  Mill  Situation. —S<ri*e  Against 
Wage  Reduction  at  Fall  iZiugr.— The  textile  unions  of  Fall 
Rtver  voted  on  Wednesday  night  to  go  out  on  strike  on  Mon- 
diy  morning  next  as  a  protest  against  the  reduction  of  12>^ 
per  cent  in  wages  which  goes  into  effect  that  day.  The  total 
vote  recorded  was  1,906,  of  which  1,510  favored  the  strike. 

This  unfavorable  industrial  situation  is  ot  a  special  nature 
due  practically  to  high  prices  to  which  raw  cotton  was 
forced  by  speculative  m^nipuiation. 


July  23, 1904. 
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India  Cotton  Movembnt  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  21  and  for  the  season  from  Sept.  1 
to  July  21  for  three  years  have  been  as  follows. 


1903-04. 

1902-03. 

1901-02. 

Beceiptt  at— 

Tfee*. 

Since 
Sept.  1. 

Week. 

.Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

5,000 

2,091,000 

10,000  2,450,000 

8,000 

2,105,000 

For  the  Week. 

Since  September  1. 

Exports 
from— 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonii- 
nent. 

Total. 

Bombay— 
1903  04.. 

1902  03.. 
1901-02.. 

Calcutta— 

1903  04.. 
1902-03.. 
1901-02.. 

Madras - 

1903-04.. 

1902-03.. 

1901-02.. 
All  otbers- 

1903-04.. 

1902-03.. 

1901-02.. 

1,000 

i'.bbo 

2,000 

21,000 

4,000 

2,000 
4,000 
1,000 

2,000 
2,000 

7,000 
1,000 
3,000 

2,000 

21,000 

4,000 

2,000 
4,000 
l.OoO 

3,000 
2,C00 

7,000 
2,000 
3,000 

94,000 

76.000 

9,000 

4,000 
5.000 
3,000 

11,000 
8,000 
2,000 

19,000 

24,000 

3.000 

857,000 
882,000 
489,000 

45,000 
44,000 
45,000 

36,000 
19,000 
10,000 

254,000 
146,000 
103,000 

951,000 
958,000 
498,000 

49,000 
49,000 
48,000 

47,000 
27,000 
12,000 

273,000 
170  000 
106,000 

Total  all— 
1903-04.. 
1902-03-. 
1901-02.. 

1,000 
1,000 

13,000 

28,000 

8,000 

14,000 

29,000 

8,000 

128.000 

113,000 

17,000 

1,192,000 

1,091,000 

1 47,000 

1,320,000 

l,i04,000 

664,000 

Alexandria  Eeceipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
July  20. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (cantars*)— 
This  "week.    ..... 

400 

6.460,062 

922 
5,740,927 

Since  Sept.  1 

6,467,379 

Exports  {bales)— 

This 
week. 

Since 
Sept.  1. 

231,689 

135,176 

346,741 

52,267 

765,873 

This 
week. 

868 

i",4l7 
1,000 

3,285 

Since 
Sept.   1. 

203,409 
145,086 
320,571 

82,243 

751,309 

This 
week. 

372 

i',339 
97 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America. 

2,756 

19R.603 
123,244 
415.732 
102,357 

Total  exports 

2,750 

1,808 

837,936 

*  A  oantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  for  India  is  improv- 
ing. We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

SH  lbs.  Shirt- 

Oott'n 

32s  Cop, 

Q^ilbs    Shirt 

Oott'n 

32»  Cop. 

ings,  common 

Mid. 

mgs,  com.mon 

Hid.. 

Twist. 

to  finest. 
8.    d.      8.    d. 

Vplds 

Twist. 

to  finest 
8.    d.     8.    d. 

TTplds 

d.        d. 

d. 

d.        d. 

d. 

J'el7 

938@10ie 

6    1    ®9    3 

6-38 

9       ®9is 

5  11    ®8  10 

6-78 

"   24 

95«®   9''* 

6    0    @9    H« 

614 

9       -©gifl 

5  10i3®8    9 

6  96 

J'ly  1 

8'e®    958 

5  10»«®8  10 

5-96 

8''8     ®938 

5    9ia'®8    8 

6-64 

"     8 

8%®    9^ 

5  10    @8    9 

6-36 

8U,ea9ie 

5    8i2®8    6 

650 

"  15 

9   -a  934 

5  11    t»8  10i2 

672 

S\    ®93ie 

5    9    ®8    6 

6-44 

"   22 

8'^8®     9»8 

6  10\'a>8    9 

6-32 

9       ®9»a 

5  10    ®8    71-2 

6'60 

BZFOBTS  OP  OOTTON  (iOODS  FROM  (iBEAl  BRITAIN.— BeiOM 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  June  and  since  October  1  ir 
1908-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduce<) 
the  movement  all  to  pounds, 


OOOt  t/mUttd. 


Ootober 

November... 
December . . 

Tot.lat  qaar. 

January 

February.... 
March 

Tot.  2d  qnar. 

Total  6  mos 

April 

May 

Jane 

Tot.  8d  qnar, 

TotalOmos.. 


Tarn&Threai 


1903-0« 


47.17.' 

16.867 
17.016 
14.06; 

47,44F> 


94.620 

14.849 
13.595 
13,379 


41.583 


186,143 


1902-08 

hbt. 
17.886 
18.078 
16,688 


51.110 

17.264 
16.647 
17.48i 

61.241 


102.851 

16.462 
16,811 
18.043 

46.216 

148.667 


OlOtK 


1902.03 


1903-04 

Lbt. 
74,846 
69,7  9i 
77,889 


222.472 

86,157 
80,491 
81,879 

260.030 


1902-03 

Lbt. 
84,289 
80,654 
83,944 


248,887 

88,983 
86.C91 
00.463 


265,477 


614.861 

77.748 
T7.91(- 
06.860 


822.611 
7S6.S76 


Btooklnxi  and  looka. 
Suidry  artlolM  


Total  <Tport«  of  cotton  mannfaotnrei. 


Jotalot  All. 


1803-04 

Lbs. 
90.116 
83.60; 
96.9U(- 


269.647 

101.521 

106.501 

be,442 


303.475 

678.122 

80.713 
88.27t- 
80.38 

867.873 

840,406 

076 
88.070 

860.860 


1902-03 

Lbi 
101.644 
98.726 
90,627 

299.997 

106.197 
102.68B 
107.888 


816.718 

616.716 

04.206 
0i.78u 
70.798 

868.727 

886.418 

608 
87.880 

018.480 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  cine  months  809,260,000  lbs. 


if  manufactured  cotton,  against  913,480,000  lbs,  last  yeari 
or  a  decrease  of  44,180,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exDorts,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  June  and  since  October  1  in  each  of  the 
last  three  years. 

BXFOBTB  OP    PIBOB  OOODB   AND    TAKN8  TO    PRINCIPAL  COUNTBIES  IH 
JDXE  AND  FBOM  OCTOBKB  1   TO  JUNE  30, 


P««c«  QooAs—Yardt. 
(000*  omitted.) 


Eait  Indies  

I'arkey,  Hsypt  and  Africa... 

'hlnaand  Japan 

Barope  (except  Turkey) 

ionth  America 

'?ortb  America  

All  other  oonntriei 


Total  yards. 
Total  ralne. 


Tarnt—Lbs. 
(000*  omitUA.) 

Holland 

if  ermany 

1th.  Hurope  (except  Tnrkey 

East  Indies 

Jhlnaand  Japan 

Turkey  and  Bgypt 

All  other  oountries 


TotallbS 11.46'     iO.OlB     10,614 

Total  value £fl73       MW       £497 


June. 


1904.      1903 


192,424 

58,056 
26.688 
18.41-3 
57.704 
18,543 
38.060 


408.b02 
£4,767 


2.297 
2,991 
1.626 
1.892 
42 
1.1(!3 
1,436 


1S1.275 
48,atf 
48,822 
16.9' 9 
44,0S6 
18.6«4 
Sl,16t 


359,68 

£3.871 


2,032 
1,74 
1,5H7 
1,698 
480 
l,li3 
1,323 


1903. 


169,H8B 
62.7  7.S 
6:i,c2.M 
18.f9i; 
83.f  14 
IH.QHi 
36,784 


893.376 
£4,079 


1,678 

2.0M7 
1,797 
1.94  3 
i;21 
T.44H 
1.387 


Oct.  1  to  June  30. 


1903-0*      1902-U3     1901-02 


1.707,3  6 
677.3S6 
857,H5S 
214,308 
423,018 
235.443 
276.168 

3.790,1 80 

£42,738 


22,419 
30,«  51 
16. '65 
10.818 
1.71.7 
10.910 
14.63U 

115,8^0 
£3.416 


1.764,801 
t57  3>'9 
427.C  02 
2i:-i.  54 
862.564 
237,745 
26^.bl6 

8,082.05 1 
141,090 


21,443 
19.149 
19,;«0 
24  ISl 
4,'  14 
16.709 
17.382 

122.878 
i;10,»-2'i 


1.754.001 
e9«,809 
685,509 
228,784 
289,)- 66 
224,067 
308.461 

4.082,437 
i:ll,800 


18,549 
22,318 
21,013 
25.712 
10.209 
17,013 
13,043 

120.0EO 
i6,713 


Government  Weekly  Cotton  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Stat*  8  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for 
the  week  ending  July  18,  summarizing  them  as  follows: 

Cotton  has  continued  to  make  rapid  growth  througtioat  the  cotton 
belt,  with  the  exception  of  Texas,  where,  although  well  cuitlvafed  and 
fruiting  nicely,  Its  advancement  has  been  checked  by  dry  weather. 
From  portions  of  the  OaroUnas,  Florida,  Alabama,  MlBslsslppi  and 
Louisiana  complaints  of  grassy  fields  are  received,  and  in  some  sec- 
tions of  these  States  too  rapid  growth  of  stalk  is  reported.  In  Georgia 
the  crop  is  in  very  promising  condition,  little  complaint  of  damage 
from  any  source  being  received  from  that  State.  Dry  weather 
and  abundant  Bunshlne  have  checked  the  ravages  of  the  boll  weevil 
in  Texas. 

Jute  Butts,  BAaaiNG,  &c.— There  has  been  no  feature  to 
the  market  for  jute  bagging  during  the  week.  Demand  has 
been  very  light,  but  prices  are  nominally  unchanged  at  6J^^o. 
for  \%  lbs.  and  6J^c.  for  2  lbs.,  standard  grades.  Jute  butts 
Inactive  at  l%@1i%Q.  for  paper  quality  and  2(g23^c.  for  bag- 
ging quality. 

DoMESTio  Exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  May  and  for  the  eleven  months  ended 
May  31,  1904,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Qu,antititi    of    Momufacturei    of 

Ootbon  (.colored  and  uncolored) 

Exported  to— 

Month  entJinj  May  31 

II  moa.  ending  May  31. 

1904. 

1008. 

1904. 

1908. 

Dnited  Kingdom yards. 

164,649 

'  i4V83'4 

18,131 

738,61ii 

1,149,662 
288,911 
887.999 

1.658.61C 
201.7  9i 
437.4M) 
704.7H0 

1.014.15^ 
233.639 
142,69ti 

4.465.1-37 
121 .041 

'  83.400 
197.91  h 

83.541 

1.143.02V 

262,310 

94.319 

109.836 

8.010 

45.98 

U  6,2  Ik 

l.»3  .IK 

1.707, .-95 

181.  34 

48  .229 

2,618.' 4  4 

1 2.39: 

6.^.8ll 

1.2.9,41) 

l.t86.7i; 

1.^00.1  fO 

497,29 

14.737.77t. 

40h,38 

85.65- 

8,582 

63(>,6i<6 

2.-2  rt-2 

2.4il6,4"l' 

43tt.  3 

O.OOi: 

Z,iZ3,HV, 

34  012 

86.ub5 

940,3iJ  J 

9.06H  631 

18.376.<  64 

2,792  911 

4,111.289 

18,512.2  9 

l,7.i8.S2>- 

8,18H,lhO 

ll,Ii'3,  92 

13,606.32 

8.7ft4.574 

5.758.017 

67.'62.434 

6.3.9  7lr 

313,316 

427.781 

3,68s,05l 

4.45/, 071- 

27.841.134 

4.818,9-8 

88S.9i!5 

4,768.460 
69.374 

261.';  9» 

1.868.639 

12.666,373 

Cent'l  America  &  Brit.  Honduras. 
Mexico 

16.405.208 

2,187.t92 

Cuba       

8,784.679 

Otber  West  Indies  and  Bermuda.. 

27.773,600 
1.024.296 

Brazil 

7.9C  1.363 

Chill 

11.498.y20 

88,928.401 

8.7  c  0.260 

6.881.806 

267.S19.877 

British  Bast  Indies 

10,852,049 

Hong  Kong  

435.488 

Japan  

Sl!5,S91 

British  Australasia 

4.656,610 

Philippine  Islands 

5,780,782 

Other  Asia  and  Oceanica 

86.786,208 

British  Africa 

6,846.'.  38 

All  other  Africa , 

679,591 

Other  countries 

Total  yards  of  above 

16,032,338 

30,6(<1.68n 

11,674.711 
t'0£04 

2.9  It 

21< 

88.691 

3.071 

7.B8V 

189,728 

33,'<99 

84,53- 

19,02 

24.823 

IS.ffiv 

18.737 

l,8*-7 

7.051- 

2.29 

8.761 

1.848 

■  0 

636 

81.774 

8.431 

7.261 

10,808 

79 

964 

22^,941,H41 

467.8H5.976 

Total  values  of  above 

Value  per  yard 

|l,030.8c6 
$-0680 

1136,691 

17.795 

1,362 

74.294 

2.187 

10.348 

280,474 

8e,ti70 

41.22. 

87.S74 

83,1 4  < 

nfii* 

6,7^b 

8.<44 

0.668 

8.745 

8.76V 

8.616 

1,337 

4,V60 

40,12' 

6.16 

86.898 

10.44) 

8.8H0 

49r 

|13.19U,631 
»-069k 

t9l  6.f  0 

10^  879 

11.1H4 

997.203 

2&.4':9 

96.8>-e 

2.109,1    H 

6(B,X45 

472,C5.- 

24.^.98< 

27  0,3  0 

98.  <I5 

Or.H'b 

20.4h9 

K4.6rt7 

43.63f< 

46.31-6 

3^.4fl9 

0«4. 

41.046 

863.1..-7 

64.86 

118.7113 

li!l>.«8r 

B.fi  1 

1.007 

128.866.760 

rosio 

Value*  of  other  Manufactures  of 

Cotton  Exported  to— 
Onlted  Kingdom 

•806.882 

Belgium 

66.114 

France 

81.997 

Germany 

984.714 

Netherlands 

28.440 

Other  Europe 

60.208 

British  North  America 

1.844.158 

Cent'l  America  Jk  Brit.  Honduras. 
Mexico 

295.918 
888.693 

Cuba. 

16&.808 

Other  West  Indies  and  Bermuda.. 
Argentina. 

244.687 
166.688 

Braill 

79.806 

Chill      

£0.464 

Colombia. 

80.846 

Veneiuela 

Other  South  America. 

16.  ISA 
48.679 

Chinese  Bmptre- 

88.K5 

British  Kast  Indies 

6.eftO 

Hong  Kong  ..   

Brltlsb  Australasia. 

17.068 
887.465 

Philippine  Islands 

60.078 

Other  AslH  and  Ooeanloa. 

78,700 

British  Africa 

890.S60 

All  other  Africa 

80.048 

Other  countries 

lojna 

Tot.  value  of  oth.  mannfaet's  of. 
AggTMrate  v«l.  of  all  ootton  goods 

|7«8.V!tK 
•  1,800.0«7 

$573  161 
M.l«H.17it 

fi20.i08.Ti^& 

10.886370 

•so.Mt.ia8 
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Shippinq  News. — As  shown  on  a  prevlone  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  25,087  bales.  The  shipments  In  detail,  as  made  np 
from  mail  and  telegraphic  returns ,  are  as  follows: 

Total  balet. 

Nbw  Tosk— To  Llrerpool,  per  Bteamer  Armenian,  5,017 6,017 

To  Bavre,  per  Bteamer  liordeanx,  65S 653 

To  Bremen,  per  steamers  Barbarossa,  '2,457 Kaiser,  1...     2,458 

To  Genoa,  ner  steamer  Prlnzess  Irene,  1.938 1,938 

New  ORLBAN8— To  Liverpool -July  16— 8tr.  Dictator,  6,147  — 

July  21 -Steamer  Florldlan,  1,800 7,947 

Tj  Rotterdam— July  32— Bteamer  Waverly,  100 100 

To  Antwfrp-July  16— Bteamer  Antllllan,  2,225 2,225 

Newport    News- To  i.lverpool— Jaiy   21— Steamer  Shenan- 
doah, 901 901 

BosTOH— To  Liverpool  -July  16— Steamer  Saxonla,  1,949 1,949 

B^LTiMORii— lo  Liverpool— July  16-8tearaer  Indore,  1,402...     1,402 

TA.aouA—To  Japan— July  16— Bteamer  Sbawmat,  448 4iS 

8BATTLB -To  Japan— July  16— Steamer  Sbawmat,  949 949 

Total. ~ 26.987 

The  exports  to  Japan  since  Sapt.  1  have  been  44,886  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester «. 

Havre e. 

Bremen c. 

Mamborg e. 

Ohent,  V.  Antw'p.«. 

Antwerp c. 

Beval.  Indirect. .e. 
Bev&l,vlaOan»l.e, 
Barcel'na,  dlreot.e. 

itanoa... e. 

Trieste c. 

Japan  (via  8aez).c, 


Batur.      Hon 


12 
12 
20 
18 
20 

igim 
is-aiis 

28 
26 
S2 
15 
26 
40 


12 

12 

20 

SO 

20 
199  21 
13915 

28 

26 

22 

15 

25 

40 


rue*.    Wednei.  nnrt.      Fri, 


12 

12 

20 

20 

20 
199Z1 
13915 

28 

26 

20 

15 

25 

40 


12 

12 

20 

20 

20 
19021 
13916 

as 

26 
20 
15 
25 
40 


12 

12 

20 

20 

20 
19931 
18915 

28 

26 

20 

15 

25 

40 


12 

12 

20 

20 

20 
199.1 
18*16 

28 

26 

18 

15 

25 

40 


Quotations  are  cents  per  100  lbs. 

LrvEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


July  22 


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  apeonlators  took. 

Bales  American 

Actual  export ., 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat .. 

Of  which  American 


July  I 

Julv  8 

July  15 

32,000 

44,000 

51,000 

1,000 

1,00U 

1,000 

-«»■-« 

1,000 

1,000 

28,000 

38.000 

45,000 

6,000 

4,000 

3000 

42.000 

46  000 

62  000 

436,000 

462,000 

413,000 

863,000 

328,000 

S92000 

34  000 

17.000 

16,000 

26,000 

9  000 

6.000 

68,000 

73.000 

67  000 

35,000 

40,000 

89  000 

33  000 

1,000 

1,000 

29,000 

8,000 

54  000 

393,000 

277,000 

36  000 

28.000 

65.000 

30  000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  32  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30 


tet,   I 

p.  M.^ 


Mid.  Upl'ds, 

Sales 

Speo.  &  exp. 


Futuret. 

Market 

opened 


■  \ 


Market, 
4  p.  M. 


Sat'day. 


Qniet. 


6  50 

6.000 
300 


Monday.  Tuetday. 


Quiet. 


650 

8,000 
600 


Sr'lygt'dy  Steady  at 
1(2)8  ptB.  7®10  ptB. 
decline.    ady:ince. 

-steady  at  Qnlet  at 
6S13  PtB.  1(S>7  pts. 
decline.      decline. 


n 

o 


WecPday. 


Qnlet. 


6  30 

8,000 
300 


SteadT   al 

8  ptB. 
advance 

Veryst'dy 
1  pt.  do.  to 
i.  pts.  adv 


Thurgd'y 


Moderate 
demand. 

636 

7.000 
800 


Steady, 

UDCb.  to 
3  pts.  dec 


Friday. 


Quiet. 


6  32 

6.000 
300 


Quiet  at 
2iQi3  pts. 
decline. 


Very  st'dy  E'syto  st'y 
8®9  pts.  I  7@ia  pti. 
advance.  I  decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

.^^ .  ThHt:  6*a7  means 


tW"  Tl^e  prices  are  given  in  pence  and  lOOtk, 
;27-100d. 


Sat. 

July  16. 


12ifl 

P.M. 


July 

July- Aug.. 
Aug.-Bept. . 
Bept.-Oot... 
Oct.-Nov... 
Nov.-Dee... 
Deo.-Jan... 
Jan.-Feb... 
Feb.-Moh. . 
Moh.- April. 
April -May . 
May- June.. 


ffion. 

July  18. 


1    121s 

P.  M.  p.  M. 


d. 
6  27 
6  21 
5  91 
5  48 

5  29 

6  24 
5  23 
5  22 
5  26 
5  24 


d. 
6  24 
6  17 

6  86 
6  43 


d. 
6  26 
6  19 

6  90 
5  46 


6  27|5  30 

5  24  5  27 

6  815  24 

5  20  5  23 

6  20  6  23 
5  20  5  23 


4 
P.M. 


d. 
6  17 
6  10 
b  80 
5  40 

5  26 

6  22 

5  20 

6  19 
6  19 
6  19 


TH«a. 

July  19. 


12>fl 

P.M. 


H 

o 
c 

» 


W«4. 

July  20. 


4 
F.U. 


d. 
6  05 
5  98 
5  73 
3  37 
5  25 

5  22 

6  19 
6  18 
5  18 
5  19 


d. 
6  16 
6  09 
5  83 
5  43 
5  29 

5  26 

6  2i 
5  22 
5  22 
5  23 


Tlinra. 
July  21. 


12i« 

P.M. 


d. 
6  12 
6  05 

679 
5  43 
5  29 
5  26 

5  23 

6  22 
6  22 
6  23 


4 

P.M. 


d. 
6  18 
6  11 

5  86 
5  52 
5  38 
5  36 
5  32 
531 
531 
5  32 


July  23. 


12i« 

P.M. 


d. 
6  07 
6  08 
5  80 
5  48 
5  34 
5  81 
5  2i 
5  27 

5  27 

6  28 


4 

P.M. 


d. 
6  02 

5  97 

6  76 
5  44 

5  31 

6  28 
5  25 
5  24 
5  24 
5  25 


BREADSTUFFS. 

Feiday,  July  23, 1904. 
Business  in  the  local  market  for  wheat  flour  has  continued 
quiet.    Buyers  generally  have  been  slow  in  placing  orders 
and  furthermore  have  limited  their  purchases  to  small  lines, 


covering  immediate  wants  only.  Sellers,  however,  are  not 
accumnlatlDg  stocks  to  any  extent,  aad  they  have  held  prices 
to  a  steady  basis.  Advices  received  from  the  interior  report 
a  fairly  brisk  business  In  fliur.  Offerings  of  rye  fl  mr  have 
been  limited  and  prices  have  been  unchanged  and  firm 
Com  meal  has  had  only  a  limited  call,  but  offerings  have 
been  light,  reflecting  small  stocks;  prices  have  been  well 
maintained. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  Foreign  crop  news  has  been  of  a  bullish  char- 
acter. The  harvest  reports  from  France  indicate  a  light 
yield  from  the  French  crop  and  the  Rassian  crop  is  expected 
to  be  smaller.  Uaeasineas  over  the  turn  of  events  in  the 
Earopean  political  situation  also  has  had  its  inflaence  in 
favor  of  higher  prices.  Domestic  crop  news  has  been  of  a 
more  reassuring  nature.  Weather  conditions  have  turned 
favorable  for  the  completion  of  the  harvesting  of  the  winter- 
wheat  crop  and  the  movement  of  new  wheat  to  market  has 
been  gradually  increasing.  The  climatic  conditions  for  the 
growing  spring- wheat  crop  have  been  reported  generally 
favorable.  The  Cincinnati  "Price  Current,"  in  referring  to 
the  crop  indications,  says  that  the  conditions  the  past  week 
were  very  favorable  for  farm  work  and  crop  growth;  30,000,- 
000  bushels  is  a  conservative  estimate  of  wheat  losses  by 
recent  fl  :)ods.  Qaality  of  wheat  is  irregular  and  below  the 
average.  The  cash  market  has  been  slightly  easier  for  new- 
crop  supplies  to  arrive,  A  small  export  business  has  been 
done  at  outports.  To-day  the  market  was  easier  under  liqui- 
dation, prompted  by  private  reports  indicating  that  the  recent 
damage  to  the  crop  was  not  as  extensive  as  generally  be- 
lieved.   The  spot  market  was  quiet. 

OAILT  OLOBIKO  PRICES  OF  WHEAT  FTJTnBBS  Dl  NE\r  YORK . 

Sat.  Mon. 

No.2redwlnter,  f.o.b...  108»«  lOSifl 

July  delivery  In  elev 102  102i>8 

Sept.  delivery  in  elev 91i«  9208 

Deo.  delivery  in  elev 90^  915$ 

May  delivery  in  elev 9iH 

DAQ.T  0LO8IHO  FBICES  OF  WHEAT  FUTUBES  IN  OHIOAQO. 

8at.       Mon.      Tues.      Wed.     Thurs.      fri. 

July  deUvery  in  elev OSk       97i«       96^       93is       95«8       94«8 

Sept  deUv.  in  elev 87»i       SB's       8789       87  88!l4       873i 

Dec.  deUv.  in  elev SOOg       87''8       8678       86«^9       87^8       87 

May  delivery  In  elev 87^       89i8       88i«       8%H       89"*       82% 

Indian  corn  futures  have  received  only  a  limited  amount  of 
soeoulative  attention,  but  there  has  been  a  fractional  im- 
provement In  prices,  in  sympathy  with  the  advancing  ten- 
dency to  values  for  wheat.  The  outlook  for  the  growing  crop 
has  continued  favorable,  and  this,  coupled  with  a  somewhat 
freer  movement  of  old-crop  corn  to  market,  has  induced  lim- 
ited selling  and  has  served  to  hold  the  upward  tendency  to 
values  in  check.  Relative  to  the  progress  of  the  crop  for  the 
week,  it  is  reported  advancing  rapidly  and  condition 
about  up  to  an  average.  Business  in  the  spot  market  has 
been  quiet  but  prices  have  advanced  slightly  with  futures. 
To-day  there  was  an  easier  market  under  continued  favorable 
crop  prospects. 

2  MIXED  COSH  TS  NETF   YORK. 

Mon.  Tues.  Wed.  Tfiurs.  Fn. 

55  56  &514        55%  f6 

54  54i«  54  65  6619 

54H  5414  64ie  S4i«  541% 


Tues. 

Wed. 

Thurs, 

J-ri. 

108»« 

107 1« 

1071a 

1071* 

10238 

lom 

101% 

lom 

»1'8 

9114 

92% 

9218 

90% 

9014 

9108 

9078 

.... 

9II4 

.... 

DAILY  CL08WO  PSIOES  OF  NO. 

8at. 

Oashoomf.  0.  b 5514 

July  delivery  in  elev SSOs 

Bept.  delivery  in  elev 54  ^a 

DAILT  CLOSINO  PBI0E8  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

July  delivery  in  elev 49i«  49^8  49is  49>8  49%  4914 

Sept.  delivery  In  elev....    4938  49%  49>«  49^6  49%  4989 

Deo.  delivery  In  eley 45  45>«  4608  4508  46i8  45»8 

May  delivery  in  elev. 44%  44%  4Si«  45  4514  44''8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  slight  improvement  in  prices  in 
sympathy  with  the  strength  of  the  markets  for  other  grains. 
The  crop  indications  have  continued  generally  favorable. 
Receipts  have  been  running  fairly  full  and  the  offerings  of 
new  crop  oats  are  reported  increased.  Locally  the  spot  mar- 
ket has  been  quiet  but  steady.  To-day  there  was  an  easier 
market,  with  harvesting  of  the  new  crop  reported  progress- 
ing favorably. 

DAILT  CLOSING  PRIOBS  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  In  elev Nom.     Nom.     Nom.     Nom.     Nom.    Nom. 

No.  2  white  in  elev Nom.     Nom.     Nom.     Nom.     Nom.    Nom. 

DAILT  OLOBINO  PKIOEB  OF  NO.  2  MIXED  OATB  IN  CSICAOOt 


Sat.       Mon.      Tues.  Wed. 

July  delivery  In  elev 39''8       3978       39''8  39^ 

Sept.  delivery  m  elev....    8278       32%       33  3278 

Dec.  delivery  In  elev 33%       33»4       33ifl  381* 

May  delivery  in  elev 8478       3408       85  sm 

Following  are  the  closing  quotations: 


Thurs.  Fri. 

3978  3908 

SSOs  83i« 

33%  83I4 

86%  3478 


FLOUB. 


Fine...--.. Nominal. 

Superline $3  25  -31886 

Extra,  No.  2 3  40  93  50 

Extra,  No.  1 3  25  93  70 

Clears 3  90  94  70 

Straighto 4  70  95  15 

Patent,  spring 5  20  96  00 


Patent,  winter Nomins^ 

Olty  mUls,  patent.   6  40    95  90 
Rye  flour,  superfine  4  00    94  76 
Buckwheat  flour..   Nominal. 
Oom  meal- 
Western,  etc 2  90    93  00 

Brandywlne 8  05    93  10 


OBAIN. 


Wheat,  per  bush—  c.       o. 

N.DuL.No.  1 f.o.b.lO908 

N.  Dul.,  No.  2 f.o.b.l0608 

Bed  winter.  No.  2..    f.o.b.107^ 
Hard  winter.  No.  2.    f.o.b.lOli^ 

Oats- Mixed,  p.  bush.    43    945 

White 44    951 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


Oom,  per  bush-  0.       0. 

Western  mixed 62    966 

No.  2  mixed f.  o.  b.86 

No.  2  yellow f.  o.  b.66% 

No.  2  white f.  o.  b.66i« 

Bye,  per  bush- 
Western 72    975 

State  and  Jersey....  Nominal. 

Barley— West NomlnaL 

Feeding 47    961 
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Exports  of  (i^raiii  and  Flonr  from  Pacifle  Ports.— The 

exports  of  grain  and  flonr  from  Pacific  ports  for  the  week 
ending  July  22,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  1,000 
bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 


Mxporti      Flour, 

frowr-        bhlt. 

San  Fran.      33,311 

PngetS'd 

Portland 


Wheat, 
bush. 


Corn, 
bush. 


oats, 
bush. 


Barley, 
bush. 
80,000 


Rye, 
bush. 


80.000 


TotaL...      33,311         

Tot.  1903.      47,000         

GoTEBNMBNT  Weekly  Grain  Report.— Mr.  Jamea  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  IT.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  18  as  follows: 

Corn.— Corn  has  experienced  a  week  of  exceptionally  favorable 
weather  conditions  and  has  made  rapid  growth  Kent^raUy  in  all  AU- 
trlcts.  Very  few  unfavorable  reports  respecting  this  crop  are  re- 
ceived. In  the  Missouri  Valley  and  in  portions  of  the  Upper  Ohio 
Valley  and  Middle  Atlantic  States  corn  has,  however,  suffered  some- 
what from  lack  of  cultivation,  and  in  Texas  the  Ute  planted  la  being 
Irlnred  by  drought. 

WiNTEE  Wheat.— Better  weather  for  harvesting  winter  wheat  pre- 
vailed than  in  the  preceding  week,  and  this  work  has  made  generally 
satlBfaotory  prOKrees,  although  still  delayed  by  moisture  in  portions 
of  Kansas  and  the  Ohio  Valley.  Harvesting  Is  praotloally  completed 
in  Missouri  and  Nebraska,  and  is  well  advanced  in  the  Ohio  Valley 
and  the  northern  portion  of  the  Middle  Atlantic  States.  Oompara- 
tlvely  few  reports  of  sproating  in  shook  and  of  damage  by  mould  are 
received  this  week.  Harvesting  has  continued  under  favorable  o>n- 
dltlons  on  the  Paciflo  Coast.  Recent  rains  have  caused  some  lodging 
of  grain  in  Washington. 

Spring  Wheat.— As  a  whole,  Doth  early  and  late  spring  wheat  have 
advanced  satlB'actorlly,  the  !eaf.t  favorable  reports  being  received 
from  Northern  Minnesota,  where  the  crop  on  lowlands  Is  thin  ana  late 
Some  reports  of  injary  by  rust  are  received  from  Nebraska,  and  in 
portions  of  South  Dakota  the  outlook  is  somewhat  less  favorable  than 
previously  Indicated.  Recent  rains  have  greatly  improved  the  condi- 
tion of  tptlng  wheat  on  the  North  Paciflo  coast. 

Oats.— Reports  of  Irjnry  to  oats  by  rust  continue  from  the  lower 
Missoi.ri  Valley,  but  elsewhere  this  crop  has  advanced  favorably,  har- 
vest being  in  gener<il  progress  In  the  central  valleys  and  Middle  At- 
lantic States,  with  aatisractory  yields. 

For  other  tables  usually  slven  here  see  page  348« 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  22,  1904. 

While  there  has  been  no  material  increase  in  the  volume 
of  business  in  the  cotton  goods  market  during  the  past  week, 
there  has  been  a  distinctly  improved  tone,  and  on  the  whole 
the  pobition  is  better  than  it  was  a  week  ago.  This  has  been 
principally  brought  about  by  the  firmness  with  which  Sf  Hers 
have  held  to  their  open  quotations  and  have  refused  to  grant 
the  reductions  sought  by  buyers.  The  latter  have  not  re- 
sponded to  this  action  to  any  great  extent,  but  there  is  a 
better  feeling  generally  throughout  the  trade,  based  on  the 
idea  that  prices  have  gone  as  low  as  can  reasonably  be  ex- 
ptcted.  The  decision  of  the  Fall  River  operatives  to  strike 
on  Monday  next  rather  than  accept  the  wage  reduction  of 
12^  per  cent  insisted  upon  by  the  manufacturers,  has 
aroused  considerable  interest  in  the  trade,  but  for  the  mo- 
ment is  without  great  effect.  This  is  due  to  the  fact  that 
manufacturers  are  welJ  able  to  supply  all  current  needs  out 
of  stocks  and  purchases  are  therefore  easily  made;  but  how 
long  this  condition  may  continue  depends  entirely  upon  the 
course  of  the  struggle.  The  emiloyers  are  generally  sup- 
posed to  be  in  a  better  position  to  maintain  the  fight  than 
the  operatives,  and  the  further  curtailment  which  the  strike 
will  enforce  is  rather  welcomed  in  some  quarters  as  likely  to 
be  the  one  thing  that  will  briog  about  a  change  for  the  let- 
ter in  market  sentiment.  In  the  woolen  goods  division 
many  new  lines  of  men's  wear  woolen  and  worsted  goods 
have  been  opened  during  the  week,  and  the  market  every- 
where shows  an  advancing  tendency  in  sympathy  with  the 
higher  price  of  raw  matetial. 

Domestic  Cotton  OJoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  18  were  1,077 
packages,  valued  at  $88,379,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Jclt  18. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

2 

441 

497 
46,649 

4,626 
13.302 

6.022 
10,720 

1,256 

8,092 
29,792 

8.660 

67 

12 

2 

447 

■""2 

312 

84 

163 

787 
97 

1.814 

Other  (European 

China 

802 
107.530 

India 

8.838 

Arabia. 

""58 

803 

40 

108 

516 
55 

21,833 

Afrlea 

West  Indies 

Mexico 

5,821 

17,010 

1,727 

Central  America 

6,655 

South  America.............. 

83.fcOi) 

Other  Countries 

6,129 

Total 

1.077 

129,047 

1,873 

211,468 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$7,899,748  in  1904,  against  $9,342,272  in  1903. 

The  steadiness  In  tbe  print  cloth  market,  as  a  result  (  f  the 
action  of  Southern  manufacturers  in  combining  to  maintain 
prices,  has  had  an  effect  on  all  departments  during  the  week, 


and  while  prices  remain  nominally  unchanged,  offers  that 
would  have  been  accepted  a  week  or  ten  days  ago  are  now 
being  refused.  This  is  particularly  the  case  in  the  export 
business,  where  many  offers  for  lighter  weight  goods  have 
been  refused,  Standard  drills  and  sheetings  have  been  in 
moderate  demand,  converters  having  come  forward  as  open 
purchasers,  but  business  is  by  no  means  heavy.  Bleached 
goods  are  less  irregular,  being  affected  by  the  firmness  in 
otlier  lines,  but  the  demand  continues  small.  All  descrip- 
tions of  coarse,  colored  cottons  remain  quiet,  and  although 
stocks  are  not  large,  yet  purchases  are  easy  to  make.  There 
has  been  rather  more  inquiry  for  wide  sheetings,  but  the 
prices  offered  have  been  generally  refused  by  sellers  and  the 
actual  sales  therefore  have  been  small.  Sheets  and  pillow 
oases  remain  quiet  and  unchanged.  Cotton  flannels  and 
blankets  are  also  quiet  at  previous  quotations.  Staple  lines 
of  printed  calicoes  have  been  in  moderate  request  at  un- 
changed prices,  while  fancy  calicoes  and  fine  printed  wash 
fabrics  are  qu'et  and  somewhat  irregular.  Business  in  staple 
and  fine  ginghams  is  moderate  and  prices  unchanged.  Print 
cloths  remain  steady  at  3c.  for  regulars  and  on  a  slightly 
lower  basis  than  this  for  odd  goods.  Manufacturers,  how- 
ever, decline  to  sell  other  than  small  lots  at  these  figures. 

Woolen  Goods,— Light- weight  openings  have  been  numer- 
ous during  the  past  week  and  buying  has  been  progressing  in 
a  way  that  is  causing  much  satisfaction  to  sellers^  There 
seems  to  be  little  doubt  that  the  season  will  be  a  quick  one, 
as  buyers  are  getting  through  with  their  business  rapidly 
and  mills  have  also  announced  their  intention  of  getting 
through  as  quickly  as  possible  to  commence  on  the  next  sea- 
son's goods.  In  several  instances  prices  have  been  advanced 
over  the  earlier  openings  and  it  seems  probable  that  with  the 
present  condition  of  the  raw  material  market,  still  further 
advances  may  be  made  before  the  season  closes.  Nearly  all 
the  light  and  medium  grades  have  now  been  shown,  but  it  is 
stated  that  some  of  the  higher  grade  goods  will  not  be  shown 
for  two  or  three  weeks  yet.  Repeat  orders  for  heavy-weights 
continue  and  no  perceptible  decrease  is  shown  in  the  amount 
booked  weekly  for  the  past  month  or  so.  The  preponderance 
of  orders  is  still  for  worsteds,  while  there  has  been  an  in- 
creased business  in  fancies.  The  demand  for  overcoatings 
continues  moderate,  the  same  preference  being  shown  for 
staples  rather  than  fancies.  Cloakings  are  quiet  and  un- 
ohanged.  Woolen  and  worsted  dress  goods  are  quiet  in  con- 
trast with  the  activity  in  the  men's  wear  division,  and  few 
buyers  are  in  town. 

Foreign  Dry  Goods.— There  is  no  change  apparent  in  the 
demand  for  imported  woolen  and  worsted  dress  goods,  which 
continues  moderate  and  principally  for  the  better  qualities. 
The  only  feature  is  the  continued  demand  for  plain  fabrics, 
everything  else  being  more  or  lets  neglected.  Silks  remain 
quiet  at  previous  quotations,  as  also  do  ribbons.  Linens  con- 
tinue firm  with  little  doing.  Burlaps  are  featureless  and 
without  change  in  prices. 

Importations  and  T^arehonse  Tl^ltlidraiirals  otHrj  Goods 
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St^te  /^tjb  City  mtff^TiwwT, 

News   Items. 

^entYlrginla.  — Special  Session  of  State  Legislature.— 
The  Governor  hH8  called  a  epeclal  session  of  the  State  Leg- 
islature to  meet  July  26  to  consider  tax-reform  legislation. 

Bond  Proposals  and    Negotiations  thia 

week  have  been  as  foUowB: 

Albany  Connly  (P-  0.  Albany),  N.  Y.— Bond  Sate.- On 
July  15  the  |200,t'00  d%'l  highway  bonds  describf  d  in  V  79, 
p.  169,  were  awarded, ,$  i0,O0O,  maturing  |1 ,000  yearly,  to  Wm. 
N.  Saunders.  Treasurer  of  the  Albany  County  Savings  Bank, 
at  100'2!),  and  $180. dOO,  maturing  in;21  years,.ito  W.  Bryan  Van 
Rensselaer,'  President  Albany  Savings  Bank,  at  101 '27. 
Other  bidders  represented  at  the  sale  were  the  Home  Savin'^s 
Bank  of  Albany  by  John  D.  Capron,  Treasurer;  W.  J.  Hayes 
&  Sons,  Cleveland,  by  John  J.  Hart;  National  Savings  Bank 
of  Albany  by  Albert  P.  Stevens,  Treasurer;  N.  W.  Halsey  & 
Co.  of  New  York  City  and  Harvey  Fisk  &  Sons,  New  York 
City. 

Alliance,  P&.— Bond  Sale.— Oa  July  14  the  $24,000  i^i 
macadamizing  bonds  were  awarded  to  the  Cement  Natloaal 
Bank  of  Siegfried  for  $24,492  20.  Denomination,  $500.  Date, 
Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  $3,000  yearly 
on  February  1  from  1906  to  1913,  inclusive,  unpaid  bonds 
being  subject  to  call  after  Feb.  1,  1910. 

Alpena,  Mich.— Bond  Sale,— This  city  on  June  25,  accord- 
ing to  local  report^,  sold  at  104  an  issue  of  $150,000  5^  30-year 
water  and  $100,000  5%  30-year  electric-light  bonds. 

Anaheim  School  District,  Orange  County,  Cal.— Bonds 
Fofed.— This  district  on  July  8,  by  a  vote  of  87  to  32,  author- 
ized the  issuance  of  $10,000  i^%  school  bonds. 

Anderson  School  District,  Shasta  County,  Gal.— Bonds 
Defeated.— Tne  proposition  to  issue  $5,000  school  bonds  failed 
to  carry  at  the  election  held  July  6. 

Anne  Arundel  County  (illd.)  School  District.— Bond 
O^ertngf.- Further  details  are  at  hand  relative  to  the  offer- 
ing on  August  3  of  $15,000  5^  coupon  school  bonds.  Pro- 
posals will  be  received  until  2  p,  m.  on  that  day  by  F.  Eugene 
Wathen,  County  Superintendent,  P.  O  Annapolis.  Dduomi 
nation,  $500.  Date,  July  1, 1904.  Interest,  semi-annually  in 
Annapolis.  Maturity,  $5,000  in  each  of  the  years  1909,  1914 
and  1919. 

Alwater,  Kandiyohi  County,  Minn.— Bond  Q^eringf.— Pro- 
posals will  be  received  until  8  P.  M  ,  August  6,  by  O.  H  Lar- 
son, Village  Recorder,  for  $13,000  5^  10-20-year  (optional) 
bonds,  of  which  $8,000  will  be  used  for  the  establishment  of 
a  water  system  and  $5,000  for  a  gas-lighting  system.  De- 
nomination, $  1,000  Date,  Sept.  1,  1904.  Interest  annually 
on  July  1.  Certified  check  for  1^  of  bid,  payable  to  the  Vil- 
lage Treasurer,  required. 

Barnesbiiro  School  District,  Cambria  County,  Fa.— Bond 
Offering  —Proposals  will  be  received  until  7  p.  m.,  Aug.  11, 
by  E.  O.  Hartshorne,  Secretary,  for  $17,000  A%  coupon  school- 
building  bonds.  Denomination,  $500.  Dite,  July  1,  1904. 
Interest  semi-annually  at  the  First  National  Bank  of  Barnes- 
boro.  Maturity,  July  1,  1924,  subject  to  call  after  July  1, 
1909.  Certified  check  for  $500,  payable  to  the  Secretary 
Board  of  Sshool  Directors,  required.  Bonds  are  exempt 
from  all  taxes.  Bonded  debt  at  present,  $4,000.  Assessed 
valuation,  $302,605. 

Barrie,  Ont.— Debenture  Offering, — Proposals  will  be  re- 
ceived urtil  2  p.  m.,  August  19,  by  E.  Donnell,  Town  Treas- 
urer, for  $41.0'  0  i%  debentures  aa  follows: 

$20,000  i.%  20-yeaT  debentures.  1 13.500  i%  15-year  debentarei. 

10,000  4*  20  year  flebenturea.  8,000  i%  10- year  debentures. 

8,000  i%  3  -year  debentures.  I    1,500  4%  10. year  debentures. 

Separate  bids  must  be  made  for  each  issue  of  bonds. ' 

Bxitesbarg,  S.  C— Bond  Ojferingr.— Proposals  will  be  re- 
ceived until  August  1  by  W.  H,  Timmerman,  Chairman  of 
Commissioners,  for  the  $20,000  5%  20-40-year  (optional)  cou- 
pon eiectric-light  and  water-works  bonds,  voted  on  May  24 
and  mentioned  in  V.  79,  p.  115.  Denomination,  $1,000.  In- 
terest semi-annually  in  New  York.  Bonded  debt,  this  issue. 
Assessed  valuation  of  property  about;  $300,000. 

Bath  Toirnshlp  School  District,  Ohio.— Temporary  Loan. 
— This  district  has  negotiated  a  6%  loan  of  $2,500  with  the 
Metropolitan  Bank  of  Lima.  Loan  matures  $500  in  three 
months  and  $2,000  in  nine  months. 

Beaver  County,  Pa.— Bond  Saie.— This  county  has  sold  at 
par  to  Lamprecht  Bros.  &  Co.  of  Cleveland  an  issue  of  $100, 
000  4^  bridge  bonds.  Denomination,  $1,000.  Di,te,  July  1, 
1904.  Interest,  semi  annual.  Maturity,  $25,000  on  July  1  of 
the  years  19  9  1924,  1929  and  1934. 

Belding,'Mlch.— Bonds  Fofed.— This  city,  at  a  special  elec- 
tion held  recently,  by  a  vote  of  380  to  15,  authorized  the 
issuance  of  $  10,000  bonds. 

Bergeu  County  (P.  0.  Hacbensack),  N.  J.— Bond  ^'aJe.- 
On  July  18  the  $150,000  4jt  6  20-year  (serial)  coupon  bridge 
bonds  described  in  V.  79,  p.  169,  were  awarded  to  Farson, 
Leach  &  Co.,  New  York  City,  at  102 '635. 

BeTier(Mo.)  School  District.- Bonds  Defeafed.— A  spec- 
ial election  was  held  July  16  at  which  a  proposition  to  issue 
$10,000  school-building  bonds  was  submitted  to  the  people 
and  defeated  bv  a  vote  of  45  for  to  128  against. 

Boyd,  Lac  Qiil  Parle  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m„  August  IJ.  by  A. 


H.  Nibbelink,  Village  Recorder,  for  $7,000  water  bonds  at 
not  exceeding  bf  Intereet.  Authority,  Chapter  200,  Laws  of 
1893  and  Acts  amendatory  thereto.  Denomination,  $1,000. 
Date,  Aug.  15,  1934.  Interest,  annual.  Maturity,  $1,000 
yearly  on  Augnet  16  from  1914  to  1920,  inclusive.  Certified 
check  for  $200  required. 

Brandon,  ^l».—Detcription  of  Bonds.— The  $6,000  light- 
plant  bonds  recently  voted  will  be  put  out  In  denomination 
of  $1,000,  dated  July,  1904.  Interest  annually  in  January. 
Maturity,  ?1  000  yearly  on  January  10  from  1905  to  1910,  in- 
elusive.    Date  of  sale  not  yet  determined. 

Buffalo,  N.  Y.—Bond  Offerinj;.- Proposals  will  be  received 
tintil  12  m.,  July  29,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

$flO  000  01  i%  9-year  reelstered  grade- crossiUB  bonds,  dated  June  1, 19M. 

83,486  86  Sin  20-  year  regiatered  gradp-crosslng  bonds,  dated  Auk.1,  190t. 
100,000  00  4*  I- 10-year  (serial)  rcKlstered  non-taxable  refundlUK  water  bonds, 
dated  Sept.  1.  lt»0«. 

85,000  00  i%  1-10-year  (serial)  reRlstered  water  bonds,  dated  Auk,  1, 1904, 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals.  Above  bonds 
are  non-taxable. 

Cambridge,  Ohi 9.— Bond  Q^eriwgr.- Proposals  will  be  re- 
ceived until  12  M.,  Aueust  15,  by  T.  R.  D^eelm,  City  Aud- 
itor, for  $2,000  il4i  20-year  street-improvement  bonds.  De- 
nomination, $500.  Date,  July  1,  1904,  Interest  semi-annually 
at  the  offioi  of  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser. 

Cambridge  Springs,  Pa.— Bond  Sale,— On  July  18  the 
|2i,0U0  i%  coupon  Improvement  bonds  described  in  V.  79,  p. 
226,  were  awarded  to  the  First  National  B^nk  of  Cambridge 
Springs  at  100 '10.    No  other  bids  were  received. 

Chicago,  III.— Bond  Ordinance  Amended.— The  City  Coun- 
cil at  its  m'ieting  on  July  18  modified  th'^  ordinance  author- 
izing and  directing  the  sale  of  $5,000,000  bonds,  for  which 
bids  are  to  be  received  on  Ang.  1  next,  by  striking  out  the 
words  "for  the  purpose  of  providing  for  funds  for  the  general 
corporate  purposes  of  the  city  of  Chicago,  Ills  ,"  and  insert- 
ing the  words  "for  making  permanent  municipal  improve- 
ments  In  the  city  of  Chicago,  Ills.,  and  paying  that  portion 
of  the  cost  of  public  local  improvements  therein  for  which 
said  city,  as  a  whole,  is  chargeable."  The  improvements  re- 
ferred to  include  the  constcuotion  of  bridges,  the  purchase 
of  fire-engine  houses,  police  station,  sewerage,  pumping 
stations,  extending  lighting  system,  public  baths  and  the 
construction  of  two  tunnels  under  the  Chicago  River. 

Toe  official  notice  of  this  bond  offdring  will  ba  found 
among  the  advertisements  elsewnere  in  this  department, 
and  full  details  of  the  issue  were  given  on  page  226  of  last 
week's  Chronicle. 

Citrus  Colony  School  District,  Placer  County,  Cal.— Bond 
Sale,—Oa  July  1  $2,000  6%  1-10-year  (serial)  school  house 
bonds  were  sold  to  Mrs.  Branch  of  Penryn  at  103*05.  De- 
n>  mination,  $^00.    Dite,  July  1,  1904.    Interest,  annual. 

Clarinda  (Iowa)  School  District.— Bonds  Foied.- This 
district  has  voted  to  issue  $16,000  bonds  for  the  building  of  a 
new  school  house. 

Ciarkfleld,  Yellow  Medicine  County,  Minn.— Bond  Offer- 
ing.—Pro]poaa,la  will  be  received  until  8  p.  m.,  August  8,  by 
J.  E.  Johnson,  Village  Recorder,  for  $5,000  6t  water-works 
bonds.  Denomination,  $1,000.  Date,  May  1, 1904.  Interest, 
annual.  Maturity,  $500  yearly  on  May  1  from  1914  to  1918, 
inclusive. 

Cleveland,  Ohio.— Bonds  Authorized.— The  City  Council 
on  July  11  authorized  the  issuance  of  the  following  bonds  : 

1100,000  i%  coupon  bridge  bonds.    Ordinance  No.  46,935. 
150,OUO  i%  coupon  water-worka-iinprovement  bonds.    Ordinance  No.  45,980. 
I{i0,00')  4%;coupon  wharf  bonds.    Ordinance  No.  46,932. 
^5,000  i%  coupon  cemetery-Improvement  bonds.    Ordinance  No.  45,984. 

Ddnomination,  $1,000.  Date,  April  1,  1904.  Interest  semi- 
annual.    Maturity,  April  1,  1925. 

Columbus,  Ohio.— Bonds  Authorized.— The  City  Council 
on  July  5  passed  an  ordinance  authorizing  the  issuance  of 
$70,000  'i%  coupon  bonds  to  meet  the  cost  of  erecting  poles 
and  stringing  wires  for  the  municipal  electric-light  plant. 
Danomination,  $1,000.  Dite,  not  later  than  Sept.  1,  1904, 
Interest,  March  1  and  Sept.  1  in  New  York  City.  Maturity, 
Sept.  1,  1934,  subject  to  call  after  Sept.  1,  1914 

Bonds  Authorized.— O  a  July  11  the  City  Council  passed  an 
ordinance  providing  for  the  issuance  of  $7,000  H  10-30-year 
(optional)  street-improvement  bonds. 

Corona  Cal.— Bonds  Defeated,— The  proposition  to  issue 
$25,000  5%  high-school  bonds  failed  to  carry  at  the  election 
held  July  5.  The  vote  was  131  in  favor  of  and  88  against  the 
issue — .1  two-thirds  vote  being  necessary  to  authorize. 

Cottuge  Grove,  Ore.— Bond  Saie.- On  July  15  this  city  sold 
an  Issue  of  $15,000  5^  sewer  bonds.  Denomination,  $1,000. 
Date,  Aug.  1, 1904.  Interest,  semi-annual.  Maturity,  Aug.  1, 
1929. 

Crawford  County,  Iowa.— Bond  Eleetion,—An  election 
will  be  held  in  this  county  to  vote  on  the  question  of  issuing 
|4  ),000  additional  court- house  bonds. 

Dallastown,  Pa.— Bonds  Voted.- This  borough  on  July  15, 
by  two  majority,  authorized  the  issuance  of  $5,000  steam- 
fire  engine  bonds. 

D  lyton,  Ohio.— Bonds  .Author i«ed.— The  issuance  of  $7,000 
5%  Keowee  Street  assessment  bonds  has  been  authorized  by 
the  City  Council.  Danomination,  $500.  Date,  Aug.  1,  1904. 
Interest,  semi-annual.  Maturity,  $3,000  in  five  years  and 
$2,000  yearly  thereafter. 
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Geo.  F.  Ambrews 100  35 

Cox  Bros 100  00 


DenTer,  l^olo. — Bond  Ordinance. — An  ordinance  has  been 
introdnced  in  the  Council  of  the  city  and  county  of  Denver 
providing  for  the  iesuanoe  of  the  $400,000  gold  coupon  Aad- 
itorium  bonds  voted  at  the  election  held  May  17.  Denom- 
ination, |1,000.  Date,  July  1,  1904.  Interest,  4^,  payable 
semi-annually  at  the  office  of  the  Treasurer  or  at  the  Mer- 
cantile Trust  Co.  of  New  York  City.  Maturity.  25  years, 
subject  to  call  after  15  years. 

DruTOSburg,  Allcgbeny  Gonnty,  Pa,— Bond  Election.— An 
election  will  beheld  August  6  to  vote  on  the  question  of  issu- 
ing 180,000  permanent-improvement  bonds. 

Eafton  (Pa.)  School  District.- JSond  Sale.— On  July  18 
$72,C0O  4%  school  bonds  were  awarded  to  Dick  &  Robinson  of 
New  York  City  at  102-193.  Denominatioo,  $500.  Date,  Aug. 
1,  1904.  Interest,  semi-annual.  Maturity,  Aug.  1,  1924, 
sul  ject  to  call  after  Aug.  1,  1914. 

Edgewater,  N.  J.— Bonds  Authorized.— An  issue  of  bonds 
has  been  authorized  for  the  purchase  of  a  site  and  the  erec- 
tion thereon  of  a  new  borough  hall.  These  bonds,  we  are 
advised,  will  be  sold  at  private  sale. 

EUeuYille,  N,  T.— Bond  «Sa/e.— The  highest  bid  received 
July  20  for  $30,000  i%  coupon  dyke  and  repair  bonds'.was  that 
of  W.  J.  Hayes  &  Sons,  Cleveland,  at  102  04.  Following  are 
the  bids : 

W.  J.  HayeB  &  Sons,Cleveland.l08-04 

Bllenvllle  SaviDgs  Bank 10V68 

Albert  C.  Case,  New  York 10r20 

Denomination,  $1,000.  Date,  Aug.  1,  1904.  Icterest,  June 
1  and  December  1  at  the  First  National  Bank  of  EUenville. 
Maturity,  $1,000  yearly  on  June  1  from  19C6  to  1985,  11  elu- 
sive. 

Elmira,  N.  Y.—Bids—Auard  Posiponed.—The  following 
bids  were  received  July  18  for  the  $28,500  refunding  bonds 
described  in  last  week's  Chronicle  on  page  227  : 

Kdmund  SfiTmonr  A  Co    Npw  York  5  tlO,000@a^^  interest— par  and  interest. 
Jiamuna  Seymour  «  lo„  J^ew  iotk,  ^   ^^  50('@U  luierest-par  and  interest. 
O'Connor  &  Kabler.  New  York.  $28,6uO@8'iJ5%  intereat— par  and  interest. 
W.  R.  Todd  &  Co.,  Cincinnati,  J28,500@3-7f  jS  interest— par  and  interest. 
Geo.  M.  Hahn,  New  York,  faS.BOO®**  interest— 102-73  and  interest. 
KountzeBros..  New  York,  $i!8,60tj@4!t  interest— lOii-831  and  interest. 
ChemunK  Canal  Trust  Co.,  |28,500®4%  interest— 101  and  interest. 
Fire  C'  mmissioners,  Elmira,  $3,6uO®4S  interest— par. 
J.  H.  Sbearer,  t60O®4)6  Interest— par. 

The  bids  were  referred  to  a  special  committee  of  the  Com- 
mon Council  to  report  at  its  next  meeting,  which  will  be  held 
August  1,  at  which  time  the  bonds  will  be  awarded. 

Elmo  (Tex.)  School  District.— Description  of  Bonds.— The 
$4,0C0  school-house  bonds  recently  voted  by  this  district  will 
be  issued  in  the  form  of  coupon  bonds  of  $500  each,  dated 
July  1,  1904.  Interest,  ii,  pajable  annually.  Maturity,  40 
years,  subject  to  call  after  10  years.  The  district  has  no 
debt  at  present.  Assessed  valuation,  $125,000.  Date  of  sale 
not  yet  determined. 

Eljria,  Ohio.— Bond  O^ertngr.— Proposals  will  be  received 
until  12  M.,  Aug.  16,  by  Frank  R,  Fauver,  City  Auditor,  for 
the  following  bonds : 

61,220  6%  Middle  Avenue  Improvement  bonds.  Denomination,  S494.  Maturity 
$8,422  yearly  on  March  1  from  1906  to  1914,  inclusive. 

40,000  6^  bridge  bonds.  Denomination,  $1,000.  Maturity,  |2,000  yearly  on 
March  1  from  1906  to  1913,  Inclusive,  and  |»,000  yearly  on  March  1 
from  1914  to  1921,  inclusive. 

Both  of  the  above  issues  are  dated  March  1, 1904.  Interest 
semi-annually  at  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Certified  check  for  $1,000  on  a  national 
bank,  payable  to  the  City  Treasurer,  required  with  bids  for 
each  issue.  Propcsals  to  be  made  on  blanks  furnished  by 
the  City  Auditor. 

Emporia,  Va.— Bonds  Fo<ed.— This  town  on  July  12  voted 
to  issue  $30,000  water  and  sewer  bonds. 

Essex  County,  Mns(i.—Temporary  Loan.— The  County 
Treasurer  bas  borrowed  temporarily  $1CO,000  from  the  City 
Natic  nal  Bank  of  Gloucester  at  3^  and  $6  premium. 

FarmiiigtOD,  111.— Bond  Ojfenngf.— Further  details  are  at 
hand  relative  to  the  offering  for  sale  on  Aug.  1  of  $9,500 
coupon  refunding  water  bonds.  Proposals  for  these  bonds, 
bearing  5%  interest,  will  be  received  until  8  p.m.,  on  that  day, 
by  the  City  Coutcil.  Authority,  vote  34  to  15  at  election 
held  May  31, 1904.  Denomination,  $500.  Date.  Sept.  1,  1904 
Interest,  semi-annually  at  the  banking  house  of  N.  W.  Harris 
&  Co.,  Chicago.  Maturity  under  the  ordinance,  $4,500  due 
in  10  years,  subject  to  call  $500  yearly;  $5,000  due  in  20  years, 
subject  to  call  after  10  years;  provision  is  made  in  ordi 
nance  for  the  payment  of  $500  yearly  from  1905  to  1928,  in- 
clusive. Bondfd  debt,  $9,500.  Assessed  valuation,  $1,035,- 
880.    C.  M.  Routson  is  City  Clerk. 

FoBtorla,  Ohio.— Bond  ya/e.- On  July  15  the  $43,000  4^^% 
20  year  coupon  refunding  water  bonds  described  in  V.  79,  p. 
116,  were  awarded  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  at  10609  and  interest.  Following  are  the 
bids  : 

Ptov  .  Sav.  B'k  &  Tr.  Co.,  Cln.H  5,188  70 
W.  R.  Todd  &  Co.,  Cincinnati  46,166  nO 
Lamprecbt  BriiRitCcCleve.  46,16«  30 

Spltzer  &  Co.,  Toledo 46.086  00 

Mecb.  BanklrK  Co.,Ko8torla.  44,995  00 
li'eder,  Holziuau  A  Co.,  CIn..  44,870  50 
Weil,  Roth  A  Co.,  Cincinnati.  44.80fl  00 
Union  Sav.  Bk.&  Tr.Co.,  CIn.  44,773  75 

Frederic,  Wis.— Bond  OJ'ertnflr.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  28,  by  the  Village  Council,  for 
$10,000  6!J  water-works  bonds.  Denomination,  $500.  Date, 
July  15,  1904.  Interest  annually  at  the  Bank  of  Frederic. 
Maturity,  $500  yearly  on  April  1  for  twenty  years.  Certified 
Chech  for  b%  of  the  par  value  of  the  bonds  bid  for,  payable  to 
Dr.  L.  A.  Hoffenier,  Village  Clerk,  required. 

Gadsden,  Ala.— Bond  Election,— An  election  will  be  held 
July  Si 9  to  vote  on  the  question  of  issuing  $25,000  6%  30-year 
city-hall  bonds. 


Hayden,  Miller  4  Co.,  Cleve. 144,760  00 
P.  S.  UriKKB  &  Co.,  Cincin  ...  44,733  00 
New  l8t  Nat.  B'K. Columbus.  44,226  61' 
W.J.  Hayes  i.  Sons,  Cleve.. .  44,124  UC 

Seasonsood  &  May er,  CIn 4S,61 1  76 

Fuller,   Parsons    &    Snyder, 
Cleveland  43,102  10 


Gardner,  iMass.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  13  M.,  August  1,  by  John  D,  Edgeli.  Town  Treas- 
urer, for  $15,000  i%  coupon  aewer  bonds.  Denomination, 
$500.  Date,  June  1,  1904,  Interest  semi-annually  at  the 
National  Shawmut  Bank,  Boston.  Maturity,  $500  yearly 
on  June  1  from  1905  to  1934,  inclusive.  Accrued  interest  to 
be  paid  by  purchaser. 

Garrett  Connty  (P.  0.  Oakland),  Md.— Bond  J^Zection.— 
At  the  general  election  in  November  this  county  will  vote 
upon  the  c^esMon  of  issoing  from  $100,000  to  $125,000  6^ 
court-house  and  jail  bonds  recently  authorized  by  the  State 
Legislature.  If  favorably  voted,  bonds  will  matuie  $5,000 
yearly,  beginning  in  1907. 

Gilmore  City  (Iowa)  Independent  School  Olstrict.— 
Bonds  Not  Sold.— We  are  advised  that  the  $9,500  5%  5  20-year 
(optional)  school  bonds  offered  on  July  1  have  not  yet  been 
sold.    See  V.  78,  p.  2455,  for  description  of  bonds. 

Glenwood,  Mich. — Bonds  Defeated.— Thia  place  on  June 
29,  by  a  vote  of  40  to  83,  defeated  for  a  third  time  a  propo- 
sition to  issue  ^  ater  bonds  to  the  amount  of  $15,000. 

Greenbarg  (Town),  N.  Y. — Bond  Offering.— Ptopos&la  will 
be  received  until  8  p.  m,.  July  27,  by  Alexander  McClelland, 
Town  Supervisor,  P.  O.  Dobbs  Ferry,  for  $83,000  i%  bonds,  or 
for  such  smaller  amount  of  tonds  as  may  be  snfficient  to  fund 
$83,214  76  interest,  judgments,  etc.,  on  road  bonds.  Denom- 
ination, $1,000.  Date,  Aug.  1,  1904.  Interest  semi-annually 
at  office  of  Town  Supervisor.  Maturity,  Aug.  1,  1924.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  on  a 
national  bank  in  New  York  City  for  2<i  of  the  par  value  of 
bends  bid  for  required.  Legality  of  bonds  has  been  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York  City. 

6reen8burg(Pa,)  Sthool  District.  -  Bond  O^eringr.— Pro- 
posals will  be  received  until  8  p.  M,,  August  4,  by  H.  H.  Dins- 
more,  Secretary,  for  $44,000  i%  coupon  building  bonds. 
Derominationp,  eighteen  of  $1,000  each,  thirty-two  of  $500 
each  and  one  hundred  of  $100  each.  Date,  Jnly  1,  1904.  In- 
terest semi-annually  at  the  office  of  the  Treasurer.  Maturity, 
July  1,  1934,  subject  to  call  after  July  1,  1914.  Bonds  are 
free  from  all  taxes.  Certified  check  for  2%,  payable  to  the 
District  Treasurer,  required.  Bonded  debt  at  present,  $67,- 
500.    Assessed  valuation,  $5,185,938. 

flarper,  Kan.— Bond  Election  Proposed.— Petitions  have 
been  circulated  asking  the  Mayor  and  City  Council  to  call 
an  election  to  vote  on  the  question  of  issuing  $8,000  electric- 
light-plant  bonds. 

Harrison  Township  School  District,  Ohio.— Bond  Sale.— 
On  July  16  the  $1,500  6%  school-house  bonds  were  awarded  to 
Lamprecht  Bros.  &  Co,,  Cleveland,  at  104'85.  Denomination, 
$300.  Date,  Aug.  1,  1904.  Interest,  June  and  December. 
Maturity,  |300  yearly  on  Dec.  1  from  1906  to  1910,  inclusive. 

Hurtsock  Free  Turnpike  No.  42,  Yan  Wert  County,  Ohio. 
—Bond  Sale.—  On  July  16  the  People's  Savings  Bank  of  Van 
Wert  was  awarded  $5,000  4)^55  coupon  bonds  at  par.  Denomi- 
tion,  $200.  Date,  July  20,  1904.  Interest,  March  15  and 
September  15  at  the  office  of  the  County  Treasurer.  Matur- 
ity, $200  on  Sept.  15, 1905;  $400  on  Sept.  15  yearly  from  1608 
to  1910,  inclusive;  $600  Sept.  15,  1911;  $400  Sept.  15, 1912,  and 
$600  Sept.  16  yearly  from  1913  to  1915,  inclusive. 

flastings  (Neb.)  School  District.— Bond  Offering.— E.  N. 
Hamen,  Secretary  Board  of  Education,  will  sell  at  public 
auction  at  2  p,  M.,  July  30,  $40,000  4%%  10-20-year  (optional) 
registered  high-school- building  bonds.  Denomination,  $500. 
Interest  semi-annually  at  the  State  fiscal  agency  in  New  York 
City.  Authority  for  issue.  Chapter  79,  Laws  of  1901.  The 
district  has  no  Indebtedness  at  present.  Assessed  valuation 
1904,  $1,306,964, 

Haverhill,  Mass.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  10  A.  M.,  July  25,  by  Arthur  T.  Jacots,  City 
Treasurer,  for  $41,000  i%  coupon  bonds.  Denomination, 
$1,000.  Date,  April  1,  1904.  Interest  semi- annually  at  the 
First  National  Bank  of  Boston.  Maturity,  $4,000  in  odd  and 
$5,000  in  even  years  from  April  1,  1905,  to  April  1,  1918,  in- 
clusive, and  $1,000  April  1, 1914.  Accrued  interest  to  be  paid 
by  purchaser, 

Herkimer,  N.  Y.—Bond  Sale.— An  issue  of  $7,000  4^  1-7- 
year  (serial)  refunding  bonds  has  been  sold  to  Cbas.  S.  Mill- 
ington  of  Herkimer,  at  par. 

Homestead,  Pa.— Bond  Q^erinflf.- Proposals  will  be  re- 
ceived until  7:30  P.  M.,  August  1,  by  Andrew  Hill,  Borough 
Clerk,  or  Louis  Rott,  Chairman  Finance  Committee,  for  the 
$25,000  41^^  water  and  the  $30,000  A^%  building  bonds  voted 
at  the  election  held  June  21.  Denomination,  $1,000.  Date, 
Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  Aug.  1, 1984. 
Certified  check  for  $2,000,  required. 

Homestead  (Pa.)  School  District.— Bond  OJfenng.— Pro- 
posals will  be  received  until  7:30  p.  m,,  August  1,  by  J.  H, 
Williams,  Secretary,  for  $28,000  i%  coupon  bonds.  Denomi- 
nation, $1,000.  Dite,  July  1,  1904.  Interest  semi-annually 
at  the  First  National  Bank  of  Homestead.  Maturity,  $1,000 
in  the  years  19L6,  1907,  1909  to  1920,  inclusive;  1922,  1923, 
1925  and  1929;  $2,000  in  the  years  1921,  1924,  1926,  1927  and 
1928.  Bonds  are  free  from  tax.  Certified  check  on  a  na- 
tional bank  or  trutt  company,  payable  to  the  School  District 
of  the  Borough  of  Homestead,  for  5%  of  the  amount  of  bonds 
bid  for,  required. 

Hondo  (Texas)  Independent  School  Distrlet.- Bonds 
Fbred.— This  district  on  July  5,  by  a  vote  of  82  to  37,  author- 
ized the  issuance  of  bonds  for  a  school  house. 

Hopkins  Coanty,  Ttx.— Bonds  Registered.-On  Jnly  9 
ffj 5, OCO  4^  refunding  court-house  and  jail  bonds  were  regis- 
tered by  the  State  Comptroller. 
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HorseheurtH,  Chemnntf  County,  N.  l.—B<mdOfffHng.- 
The  Village  Trustees  will  sell  at  public  auction  at  10  a  m  . 
July  80,  $48,500  i%  water- works  bonds.  Denominntions,  sfl.OOO 
and  |550  Datp,  Aug.  1,  1904.  Interest  annually  at  the  Che- 
mung Valley  Bank  of  Horseheads.  Maturity,  |1,550  yearly 
for  thirty  years.  Persons  desiring  to  bid  on  these  bonds  who 
cannot  be  present  at  the  sale  In  person  can  arrange  with 
John  Bennett,  President  of  the  Chemung  Valley  Bank,  to 
present  their  bids  for  them. 

Hubbard  (Texas) School  District.— Bond  Sale.— The  S6  000 
6*  40-year  school  house  bonds  registered  by  the  State  Comp- 
troller on  May  28  have  been  sold  at  par  to  the  Dallas  Trust 
Co.  of  Dallas,  Denomination,  |l,000.  Interest,  January  1 
and  Jnly  1. 

Ionia,  VLicli.— Bonds  Fo<ed.— This  place  on  July  18  voted 
to  issue  $10,000  bonds  for  a  new  bridge. 

Iowa  school  District,  Fresno  County,  Cat.— Bond  Sale.— 
The  County  Auditor  has  sold  an  issue  of  |2,000  H  building 
bonds  of  this  district  to  the  People's  Savings  Bank  of  Fresno 
at  101.  Securities  are  dated  June  16,  1904,  and  will  mature 
|666  66  yearly  for  three  years.    Interest  annually  on  June  16, 

Ithaca,  JHch.— Bond  Q^ering'.— Proposals  will  be  received 
until  8  p.  M.,  July  25,  by  T.  A,  Goodwin,  Village  Clerk,  for 
$13,000  i%  electric-light  bonds.  Denomination,  $1,000.  Date, 
July  1,  1904.  Interest  semi-annually  at  the  Savings  Bank  of 
Ithaca.  Maturity,  $1,000  yearly  from  1909  to  1921,  inclusive. 
Certified  check  for  5%  of  the  amount  of  bonds  required. 
Bonded  debt,  including  this  issue,  $68,000. 

Jefferson,  Tex.— Bond«  Registered.— The  State  Comptrol- 
ler on  July  11  registered  an  issue  of  $80,003  H  refunding 
bonds.  Securities  are  dated  Jan.  1,  1904,  and  mature  in 
forty  years,  subject  to  call  at  various  periods. 

Jevrett,  Aitkin  County,  Minn.— Bond  Bid.— We  are  ad- 
vised that  the  most  favorable  bid  received  June  25  for  the 
$2,000  6^  coupon  road  and  bridge  bonds  described  in  V.  78,  p. 
2847,  was  one  of  par  submitted  by  Thorpe  Bros,  of  Minneapo- 
lis. The  sale,  however,  has  not  yet  been  consummated,  as 
the  bid  was  subject  to  the  advice  of  the  firm's  attorney, 
which  has  not  as  yet  been  rendered.  It  is  expected,  how- 
ever, that  the  matter  will  be  settled  in  the  near  future. 

Justin  (Texas)  Independent  Sctiool  District.— i?ond8 
Registered.— On  July  16  an  issue  of  $2,000  H  5-20-year 
(optioual)  school-house  bonds,  dated  May  1,  1904,  was  regis- 
tered by  the  State  Comptroller. 

Kalevala,  Carlton  County,  Minn.— Bond  Offering.— Fto- 

£osa)s  will  be  received  until  10  A.  M.,  August  15,  by  Herman 
lampol,  P.  O.  Moose  Lake,  tor  $3,000  i%  road  and  bridge 
bonds.  Denomination,  $300.  Dite,  July  1, 1904.  Interest, 
annual.  Maturity,  $200  yearly  on  July  1  from  1909  to  1923, 
inclueive. 

Ealispell  School  District  No.  5,  Flathead  County,  Mont. 
— Bond  8ale.—0n  July  6  $14,000  5%  school-building  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  for  $14,712. 
Denomination,  $1,000.  Date,  Jnly  1,  1904.  Interest,  semi- 
annual. Maturity,  July  1, 1924,  subject  to  call  after  Jnly  1, 
1914. 

KiiOXTille,  Tenn.— Bonds  Foted.- On  July  16,  by  a  vote  of 
2,610  to  617,  this  city  authorized  the  issuance  of  $407,000  bonds 
for  various  improvements. 

Lakewood,  Ohio.— Bond  Sale.— Oa  July  16  the  12  issues  of 
5%  bonds  described  in  V.  79,  p.  117,  were  awarded  as  fol- 
lows: 

$10,579  66  6%  Warren  Road  paving  improvement  bonds.    Awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  par 

3,083  16  5«  Nonbwood  Ave.  cewer  Improvement  bonds.    Awarded  to  W.  J. 
Haves  &  Sods,  Cleveland,  at  par. 
10,179  06  5>   St.   Charles    Avenue   paving  improvement  bonds.    Awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  par. 

3,243  60  8%  Granger  Street  grading  »na  curbing  Improvement  bonds.  Award- 
ed to  W.  J.  Hayes  &  Sons,  Cleveland,  at  par. 

6,776  59  b%  Hopkins  Avenne  sewer  Improvement  bonds.    Awarded  to  Lake- 
wood  Savinas  &  Banking  Co.  for  $e,7-'6. 
80,000  00  6%  CUf  I  on  Boulevard  sidewalk  bonds.    Awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  par. 

6,655  86  6*  Webb  Road  sewer  improvement  bonds.    Awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  par. 

«,068  46  6»  Coutant  Street  sewer   improvement  bonds.    Awarded  to  W.J. 
Hayes  &  Sons.  Cleveland,  at  par. 

4,432  82  b%  Webb  Koad  grading  and  draining  improvement  bonds.    Awarded 

to  W.  J.  Hayes  &  Sons,  clevelind,  at  par 
12,321  20  5%  Cook  Avenue  paving  improvement  bonds.    Awarded  to  Lake- 
wood  Savings  &  Banking  Co.  for  i|>ia,«83. 

6,601  88  5^  Newman  Avenue  sewer  improvement  bonds.    Awarded  to  Lake - 
wood  SaviDgs  &  Banking  Co.  for  trt,5l2. 

2,868  00  5^  Cannon  Sireet  sewer  improvement   bonds.    Awarded  to  W.J. 
Hayes  &  Sons,  Cleveland,  at  par. 

Lancaster  County,  S.  C — Bonds  Authorized. — The  General 
Assembly  has  passed  an  Act  authorizing  the  County  Board 
of  Commissioners  to  issue  $80,000  coupon  refunding  bonds. 
Denomination,  $1,000.  Date,  Feb,  1,  1905.  Interest  not  to 
exceed  4?,  payable  annually  on  February  1.  Maturity,  §25,- 
000  on  Feb.  1,  1935,  $25,000  on  Feb.  1,  1935,  and  $30,000  on 
Feb.  1,  1945,  Bonds  will  be  exempt  from  all  State,  county 
and  municipal  taxes. 

Le  Roy  Special  School  District,  Medina  County,  Ohio.— 
Bond  Sale.— Oa  July  1  $5,000  5%  1-10-year  (serial)  bonds 
were  awarded  to  the  O aio  Farmers'  Insurance  Co.,  at  par. 
Denomination,  $500.  Date,  July  1,  1904.  Interest,  semi- 
annual. 

Little  Falls,  N.  Y.—Bond  Sale.— Oa  July  15  $1,801  88  iyi% 
1-4-year  (serial)  West  Main  Street  paving  bonds  were 
awarded  to  George  Creagh  at  par.  Denomination,  $325  47. 
Date,  July  15,  1904,    Interest,  annual. 

Logan,  Ohio. — Bonds  Authorized. — The  Village  Council  on 
June  14  passed  an  ordinance  providing  for  the  issuance  ot 
$4,700  4%  Main  Street  improvement  bonds.  Securities  will 
be  dated  Aua:.  1,  1904,  and  will  mature  $1,000  yearly  on 
Aug.  1  from  1905  to  1908,  inclusive,  and  $700  Aug.  1,  1909. 
Interest,  semi-annual. 


Louisiana.- Bonds  Authorized.— Under  an  Actof  the  State 
Legislature  approved  by  th*j  Governor  on  June  24,  the  issu- 
ance of  $1,000,000  d%  bonds  Is  authorized  for  the  promotion  of 
public  education.  Denomination,  $1,000.  Interest,  January 
1  and  Julv  1  at  the  State  Fiscal  Agency  in  New  Orleans  and 
in  New  York  City.  Maturity,  25  years.  Bonds  are  to  be 
exempt  from  taxation. 

Lynchburg,  Ya.— Bond«  to  be  /««it€d.— This  city  will  issue 
$200,000  refunding  and  $600,000  gravity  water-system  bonds. 
The  refunding  bonds  will  be  placed  in  the  near  future  but 
the  water  bonds  will  not  be  put  on  the  market  for  some 
months. 

McCracken  County,  Ky.— Bond  Sate— We  are  advised  that 
this  county  has  sold  $100,000  i%  80-year  refunding  bonds  to 
C.  H.  White  &  Co.,  New  York  City.  Date,  Sept.  1,  1904. 
Denomination,  $1,000.     Interest,  semi-annual. 

McKeesport,  Pa.— Bond  Elect  on.— An  ordinance  has  passed 
the  Common  CoudcII  authorising  au  election  to  vote  on  the 
issuance  of  $125,000  light-plant,  $150,000  filtration-plant, 
$100,000  city-hall,  $30,000  poor-farm  and  $70,000  sewer  bonds. 
The  measure  has  yet  to  be  acted  upon  by  the  Select  Branch 
of  the  City  Council. 

Malheur  County  (Ore.)  School  District  No.  S.—Bond 
Offering.— PropoB&la  will  be  received  until  2  p,  m.,  Jnly  27, 
by  J.  C.  Kelley,  County  Treaaurer  (P.  O.  Vale),  for  $5,000  5% 
20-year  bonds  of  this  district.  Denomination,  $1,000.  This 
district  was  incorrectly  given  in  the  Chronicle  July  9  as 
being  located  in  the  State  of  Washington,  whereas  it  should 
have  been  Oregon. 

Marinette  County,  Wis.— Bond  Sale.— Oa  Jaly  8  the  $75,- 
000  H  coupon  gold  asylum  bonds  described  in  V.  79,  p.  118, 
were  awarded  to  N.  W.  Halsey  &  Co.,  Chicago,  at  100  6066 
and  blank  bonds. 

Marlborough,  Mass.- Bond  Sate.— Oq  July  18  the  $12,000 
H  25-year  coupon  sewer  bonds  described  in  V.  79,  p.  228, 
were  awarded  to  Merrill,  Oldham  &  Co.,  Boston,  at"109'189 
and  interest.    Following  are  the  bids: 

E.  0.  Stanwood  &  Co..  Boston. ..J08'17 
Lortng,  Tolman  *  Tapper,  BoBt.lOT944 

J  ackson  &  Cnrtls.  Boston 107'92l 

Kstabrook  &  Co.,  Boston 107-79 

Biodgei.  MerntiA  Co  .Boston.. 107-52 


.109-189  I 
.109-079 


Lawrence  Barnum  *  Co.,N.  T..107'48 
Burnett,  Cummings  &  Co.,  Bost.106-59 
H.  A.  Kean,  cnicago 103'00 


Merrill,  Oldham  &  Co.,  Boston . 

R.  L.  Day  &  Co..  Boston 

Farson,  Leach  &  Co.,  Boston... 109'06 
Ge...  A.  t'ernald  &  Co.. Boston.. 108-868  1 

N.  W.  Harris  &  Co.,  Boston 

a.  H.  Kolllns  *  Sons.  Boston.. 
Trowbridge  &  Niver  Co.,  Bost.. 1081425  i 

A'lams  &Co..  Boston 108-41 

Blake  Bros.  &  Co.,  Boston 108-83    I  „       ,  o,    ,         ^ 

Marshall  Uouniy  (P.  0,  Warren),  Minn.— Bond  Sate.-On 
July  14  the  $35,413  42  ditch  bonds  described  in  V.  78,  p.  2455, 
were  awarded  to  the  Minnesota  Loan  &  Trust  Co.,  Minneap- 
olis, at  par,  accrued  interest,  and  a  premium  of  $605  for  six 
per  cents.    Following  are  the  bids : 

Frennum.  I  Premium. 

Minn.  Loan  &  Tr.  Co.,  Minn'lls.inos  00    Union  Investment  Co *^i:95" 

U.  M.  Stoddard  &  Co.,  Minn 600  00  |  Kane  &  Co.,  Minneapolis 490  00 

Murtinsbnrg  Special  School  District,  Ohio.— Bond 
Off^ing.— The  Board  of  Education  will  sell  at  public  auction 
at  10  A,  M  ,  Aug.  6,  at  the  south  door  of  the  court  house  in 
Mt.  Vernon  $6,500  5^  bonds.  Denomination,  $500.  Date, 
Aug.  6,  1904.  Interest  semi-annually  at  the  oflaoe  of  the 
District  Treasurer.  Maturity,  $500  yearly  on  September  1 
from  1905  to  1917,  inclusive.  Sealed  proposals  will  be  re- 
ceived for  these  bonds  until  12  M.,  Aug.  5,  by  F.  E.  Elliott, 
Clerk.  P.  O.  Martinsburg.  Bonds  were  voted  at  an  election 
held  July  12,  1904. 

Massachusetts.— Bond  Sate.— On  July  21  the  six  issues  of 
S}4%  gold  registered  bonds  aggregating  $1,312,000  were 
awarded  to  Blake  Bros.  &  Co..  Harvey  Fisk  &  Sons  and 
Vermilye  &  Co.  at  104  929  and  interest.  Following  are  the 
hids : 


Fisk  &  Bobinson,  New  York 104-313 

Jackson  &  C  irtls  and  Wm.  Salo- 
mon &Co 104-271 

E.  H.  Rollins  &  Sons,  B.  C.  Stan- 
wood  &  Co.  and  Geo.  A.  Fer- 

nald  &  Co  .  Boston 104-188 

Old  Colony  Trust  Co.  and  U.  8. 

Trust  Co.,  Boston 108-800 

Lee,  Htgginson  &  Co.,  Boston.. 103-728 
Hayden,  Stone  &  Co.,  Boston. .  .103'7j53 


Blake  Bros.  &  Co.,  Harvey  Fisk 
&  Sons  ana  Vermilye  &  Co., 
Boston     104-9a9 

Kountze  Bros.,  New  York 104-527 

Farson,  Leach  &  Co.  and  Dom- 
inlck  &  Domlnick,  New  York. 104-39 

N.  W.  Harris  &  Co.,  New  York. .104-316 

N  W.  Halsey  &  Co.,  N.  Y.;  Mer- 
rill. Oldham  &  Co.,  Boston;  R. 
L.  Day  &  Co.,  Boston,  and  Es- 
tabrook  &  Co.,  Boston  104-209.       _.,.,.   »,^  .„„   .^  ,.    -, 

Mazeppa,  Mlun.— Bond  oate.— On  July  11  $2,800  5%  bridge 
bonds  were  awarded  to  the  Bank  of  M  zeppa  at  par.  De- 
nomination, $500.  Dite,  Aug.  1, 1904.  Interest  annually  on 
April  1.  Maturity,  $500  yearly  on  April  1  from  1905  to  1909, 
inclusive. 

Medina  County  (P.  O.  Medina),  Ohio.- Bond  Sate  —On 
July  16  the  $1,800  5%  coupon  ditch  bonds  described  in  V.  19, 
p.  228,  were  awarded  to  B.  Hendrickson  at  lOOlll  and  in- 
terest.   This  was  the  only  bid  received. 

Mercer  County  (P.  0.  Celina),  Ohio.— Bond  Offering 
Postponed,— Owing  to  an  error  in  the  advertls'jd  maturity  ot 
the  $40,000  5%  bridge  bonds,  the  sale  of  which  was  to  have 
taken  place  on  July  16,  the  sale  was  postponed  until  Aug.  18. 

Miuerya,  Ohio.— Bond  0/ering.— Proposals  will  be  re- 
ceived until  12  m.,  Aug.  16,  by  R.  T.  Davis,  Village  Clerk, 
for  $8,700  5%  1-10-year  (serial)  street-improvement  bonds. 
Denomination,  $870.  Date,  Aug.  16,  1904,  Interest,  Stmi- 
annual. 

Also  at  the  same  time  and  place  $1,760  5%  1 4  year 
(serial)  street-improvement  bonds.  Denomination,  $440. 
Date,  Aug.  16,  1904.  Interest,  semi-annual.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  10%  of  the 
amonnt  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
required. 

Minnesota.- flchooi  Loan.s.— The  following  is  from  the 
"  Minneapolis  Tribune  "'  of  July  8: 

The  S!;ate  Investm'»nt  Board,  oonalatlng  of  the  Governor,  the  Auditor 
and  the  Treasurer,  this  morning  approved  the  applioatlon  of  nearly  a 
score  of  eohool  districts  ot  the  State  for  State  loans,  which  amounts 
In  the  aggregate  to  $90,876. 
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Fuller,   Parsons   &    Snyder, 

Cleveland f  10,350  00 

Albert  C.  Case,  New  York. . . .  10,840  00 
Union  Sav.  B'k  &  Tr.  Co.Oln.  10.336  00 
New  Ist  Nat.  B'K. Columbus..  10.32*00 
Prov.  Sav.  B'k  &  Tr.  Co.,  Cin.  10,a89  GO 


Tbe  lareeot  loan  approved  was  to  the  city  of  Anoka  district,  which 
asked  for  $30,000.  District  No.  93  in  Freeborn  Ooanty  was  author- 
ized to  borrow  $e;,000,  and  Independent  District  No.  4,  Clay  Coanty, 
was  authorized  to  borrow  the  same  amount. 

Mitcliell,  Ont.— Debenture  O^eringr.— Proposals  will  be  re- 
ceived until  Aug.  1  by  James  Barnett,  Town  Clerk,  for  |10,- 
OOO  i%  10  year  debentures. 

Mount  Yernon,  Ohio.— Bond  Q^flrinflf.— Proposals  will  be 
received  until  12  m.,  August  15,  by  Stephen  J.  Dorgan,  City 
Auditor,  for  the  $2,500  6;^  dyke  bonds,  mentioned  in  the 
Chronicle  July  2.  Denomination,  |500.  Date,  Aug.  1,  1904. 
Interest,  annual.  Maturity,  $500  yearly.  Accrued  interest 
to  be  paid  by  purchaser. 

New  Castle,  Ind.— Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $20,000 
4|  funding  bonds. 

New  Castle  Coanty,  Del.— Bond  Sale.— On  July  19  Dick 
&  Robinson,  of  New  York  City,  were  awarded  $175,000  i%  re- 
funding bonds  of  this  county  at  104 "SO.  Denomination, 
$1,000.  Date,  July  1,  1903.  laterest,  semi-annually.  Ma- 
turity, July  1,  1923. 

New  London  (Ohio)  School  District.- Bo  ad  Sale.— On 
July  18  the  $10,000  5%  coupon  school  bonds  described  in  V. 
79,  p.  228,  were  awarded  to'jSeasongood  &  Mayer,  Cincinnati, 
at  104422  and  interest.    Following  are  the  bids  : 

Seaioneood  <Sfc  Mayer,  Clnoln.tl0,412  25  I 
Lamprecht  Bro8.&Co.,CleTe.  10,441  00 
Hayden,  Miller  &  Co.,  Clave.  10.486  00  I 
W.J.  Hayes  *  Song,  Cleve. . .  10,420  00  I 
Denlson,  Prior  &  Co.,  Cleve-  I 

land  4  Boston 10,404 '75  I 

Fremont  Sav.  Bank  Co 10,381  00  | 

Newtuii,  Kan.— Bond  iSate.— An  issue  of  $75,C00  5^  30-year 
refunding  water  bonds  has  b^en  sold  to  Spttzer  «fe  Co.  of  To- 
ledo at  par.  DiDomination,  $1,000.  Date,  Aug.  1,  1904  In- 
terest, eemianuual. 

North  Bergen  Township  School  District,  Hudson  Coanty, 
N.  J.— Bond  Sale,  — On  Jaly  15  t^^e  $50,000  bonds  described  in 
V.  79,  p.  171,  were  awarded  to  R.  M.  Grant  &  Co.,  New  York 
City,  at  K  8. 

Nvrth  Fort  Worth,  Tex.— Bonds  Voted. — The  issuance  of 
$100, OOu  water- works  bonds  was  authorized  at  an  election 
held  July  14,  according  to  the  "DiUas  News." 

North  Plainfleld  (N.  J.)  School  District. -Bond  Offering. 
— Proposals  will  be  received  until  Aug.  8  by  the  Board  of 
Education  for  $36,000  i%  bonds.  Denomination,  $500.  In- 
terest, January  1  and  July  1  at  the  Plainfiald  Trust  Co., 
Plainfield.  Maturity  yearly  on  January  1  as  foUowa  :  $1,000 
in  1910,  $1,500  in  1911  and  in  1912,  $8,500  in  1913  and  in  1914 
$4,500  each  year  from  1915  to  1920,  inclusive.  Certified  check 
for  5%  of  the  par  value  of  bonds  required.  For  information 
apply  to  R.  M.  Fountain  of  Plainfield,  or  to  John  Valiant, 
Chairman  Finance  Committee,  room  401,  Produce  Exchange. 
New  York  City. 

The  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oneida,  N.  X.—Bond  Sale.— On  July  13  the  $5,000  i%  sewer- 
repair  and  the  $3,000  i%  paving  bonds  described  in  V.  79.  p. 
119,  were  awarded  to  the  Oneida  Savings  Bank  at  100'3126 
and  interest— money  to  be  drawn  as  needed.  The  following 
bids  were  received  : 

Oneida  Savings  Bank....    100-3126  I  8.  A.  Kean.Chloaco lOO'lO 

O'Connor  &  Kahler,New  Tork..l00'3 1      I 

OrtunTille  Township,  Minn.— Bond  Issue.- This  town- 
ship has  voted  to  issue  $^3,000  i.%  15-year  refunding  railroad- 
aid  bonds.    The  new  bonds,  we  arw  advieed,  are  to  be  taken 
at  par  by  the  Chicago  Milwaukee  «t  St.  Paul  Railroad  in  ex 
change  for  the  old  ones  held  by  them. 

Puscagonla,  Miss.- Bond  Sale.— On  July  16  this  city 
awarded  $25,000  5^  school  bonds  to  a  Chicago  firm  at  100  60 
and  blank  bonds.  Denomination,  $500.  Date,  Aug.  1,  1904. 
Interest  annually  on  July  15  at  the  National  Bank  of  Com- 
merce, New  York  City.  Maturity,  20  years,  subject  to  call 
after  5  years. 

Penu  Yan,  N.  Y-Bond  S'aZe.- Oa  July  19  the  |31,846  sewer 
bonds,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  for 
$15  premium  and  accrued  interest  for  3-70  per  cents  ;  on  the 
same  day  the  $35,000  electric  light  bonds  were  awarded  to 
Rudolph  Kleybolle  &  Co.,  New  York,  for  $50  premium  and 
accrued  interest  for  3 '75  per  cents.    Following  are  the  bids  : 

Bids  for  tht  t31,846  Sewer  Bonis. 
N.  W.  Harris  &  Co..  New  York,  $3I,»*6l  and  Interest  for  3-708. 
ParmerH'  &  Meclianlcs'  Sav.  Bk.,  Lockport,  par  for  S'oOs. 
W.  J.  Hayes  &  Sons.  Cleveland,  $31,Ka4  for  3-  Ss. 
Kochester  Savings  Bank  par  for  3'90s. 
Rudolph  Kleybolte  &  Co.,  New  York,  J32,'<46  for  48. 
O'Connor  A  Kahler,  New  York.  $32,812  for  4g. 

Bidi  for  the  $85,000  Electric  Light  Bonds. 
K.  Kleybolte  &  Co.,  New  York,  $35,050  and  Interest  for  8-768. 
N.  W.  Harris  &  Co..  New  York,  $85,021  for  3-7Bg. 
W.  J.  Hayes  4  Sons.  Cleveland,  $36,029  for  3-858. 
Rochec ter  Savings  Bank,  par  for  3  BOs. 
O'Connor  *  Kahler.  New  York,  $36,586  for  4i. 

See  V.  79,  p.  aa9  for  deecripuon  ot  bonds. 

Perkins  Coanty,  Neb.— Bond  SaZe.— This  county  has  sold 
to  the  State  Board  of  Educational  Lands  and  Funds  an  leeue 
of  $25,000  4^  refunding  bonds  at  par.  These  bonds  are  dated 
July  4,  1904,  and  mature  Jily  4, 1924,  subject  to  call,  how- 
ever, on  any  interest-paying  date. 

Philippine  Islands.- Bond  OJerinflr.— Subscriptions  will 
b9  received  until  2:30  P.  M..  August  22,  by  Col.  Clarence  R. 
Edwards,  Chief  of  Bureau  of  Insular  Affairs,  War  Dapart- 
ment,   Washington,  for  $3,000,000  4  per  cent  coupon  gold 


temporary  certificates  of  indebtedness.  Authority,  Act 
of  Congress  entitled  "An  Act  to  establish  a  standard  of  value 
and  to  provide  for  coinage  system  in  the  Philippine  Islands. 
Date,  Sept.  1,  1904.  Denomination,  $1,000.  Interest  payable 
quarterly.  Maturity,  one  year.  Securities  are  exempt  from 
all  taxation,  either  Federal,  State  or  local.  These  certifi- 
cates will  be  accepted  at  par  by  the  Treasury  Department 
as  security  for  deposits  of  public  money  of  the  United 
States  in  national  banks  in  substitution  for  State,  municipal 
or  Philippine  bonds  and  certificates  of  indebtedness  now  held 
to  secure  such  deposits;  and  in  substitution  for  United  States 
bonds  now  held  as  security  for  deposits,  on  condition  that  the 
Government  bonds  thus  released  be  used  as  security  for 
additional  circulation  whenever,  in  the  judgment  of  the  Sec- 
retary of  the  Treasury,  it  is  desirable  to  stimulate  an  increase 
in  national  bank  circulation.  A  certified  cheek  for  1^  of  the 
face  value  of  the  certificates  bid  for,  is  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pike  Coanty.  Ind.— Bond  Offering.— C.  D.  Houchin,  County 
Treasurer,  is  offering  for  sale  the  following  bonds  : 

$17,800  i}4%  Patoka  Township  gravel-road  bonds  Denomination,  $600.  except 
one  bond  for  $300.  Date.  July  15,  l»i'4.  Maturity,  one  bond  each  six 
months  from  Nov  15,  1B04,  to  May  15, 1922.  Inclusive. 
11,100  ii4%  Washington  Township  gravel-road  bonds.  Deaomlnation,  §350, 
except  one  bond  for  $250.  Date,  July  16,  lwo4.  Maturity,  one  bond 
each  six  months  from  Nov,  16,  1904,  to  May  15, 192  ,  Inclusive. 

FleasantTllie,  N.  Y.—Bond  Qffenng.—Proposals  will  be 
received  until  7  P.  M  ,  August  3,  by  W.  8.  Moore,  Village 
Clerk,  for  $35,000  registered  grading  and  paving  bonds  at  not 
exceeding  5^  interest.  Denomination,  $1,400,  Date,  Aug. 
1,  1904.  Interest,  semi-annually  at  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City,  which  company  will 
certify  as  to  the  genuineness  of  the  bonds.  Maturity,  $1,400 
nearly  on  August  1  from  1909  to  1933,  inclusive.  Bonds  have 
been  approved  as  to  legality  by  J.  H,  Caldwell,  Esq,,  of  New 
York  City.  Certified  check  for  $3,500  drawn  on  a  State  or 
national  bank  in  New  York  State,  payable  to  Albert  See, 
Village  Treasurer,  required.  Bonded  debt,  $39,850.  Assessed 
valuation,  $1,098,166, 

Porttimoath,  Ohio. — Bonds  Authorized. — The  City  Coun- 
cil on  July  6  passed  an  ordinance  providing  for  the  issuance 
of  $33,000  5%  coupon  Ninth  Street  improvement  bonds.  De- 
nomination, $500,  Date,  Aug.  1,  1904.  Interest,  semi-annual. 
Maturity,  yearly  on  August  1,  $2,000  in  1905,  $3,000  in  1906 
and  $3,600  each  year  from  1907  to  1914,  inclusive. 

Pneblo  School  District  No.  20,  Pneblo  Connty,  Colo.— 
Bond  Sale.—lhe  $100,000  4%  coupon  school  bonds,  offered 
but  not  sold  on  June  3,  were  recently  placed  at  private  sale 
at  a  price  said  to  be  somewhat  over  98.  These  bonds  were 
described  in  V.  78,  p.  1979, 

Richardson,  Morrison  Connty.— Minn.— Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,  July  25,  by  A.  W. 
Cook,  Town  Clerk,  P.  O.  Pierz,  for  $4,000  5%  coupon  road 
bonds.  Authority,  Chapter  36,  Laws  of  1903.  Denomina- 
tions, not  less  than  $100,  as  desired  by  purchaser.  Date, 
Aug.  1,  1904.  Maturity,  $400  yearly  on  July  1  from  1909  to 
1918,  inclusive. 

KIdgefleld  Park,  N.  J.— Bond  Sale  Not  Consummated. — 
Some  question  having  arisen  as  to  the  legality  of  the  $36,000 
5%  road- Improvement  bonds  awarded  on  July  11  to  Dick  & 
Robinson  of  New  York,  the  sale  has  not  been  consummated 
and  the  bonds  have  been  withdrawn  from  the  market  for  the 
present. 

Rochester,  N.  Y.— Temporary  Loan. — On  July  16  this  city 
awarded  temporary  loans  amounting  to  $405,000  as  follows  : 
$3'i5,000  one-month  loan  to  F.  E.  Jennison,  New  York  City, 
at  2-35;^,  and  $80,000  eight- months'  loan  to  the  Rochester 
Savings  Bank  at  3*25!?.     Following  ar«  the  bids  received  : 

Rochester  Savings  Bank  (8  mo.)..8'25)6 1  Broadway  Savings  Inst.  (8  mo.)..3'60* 

V.  E.  Jennison,  New}  (1  mo.1...  .2^16%    RooadesA  Richmond  (8mo  )...  •3'70i( 

York  U8mo.) 3*65%  I  Roch.  Tr.  A  Safe  Dep.Co  (1  mo.).2-6y)t 

*  And  $3  premium. 

B  -nd  dale.— On  July  20  the  $170,000  S%%  water  shed,  the 
$luO,000  S}4%  trunk-sewer  and  the  11,000.000  S}4%  local-im- 
provement bonds  described  in  V.  79,  p.  230,  were  awarded  to 
N.  W.  Harris  &  Co.  of  New  York  at  IUO'89,  100-481  and 
100*641,  respectively.     Following  are  the  bids  : 

$170,000  $100,000  $1,000,000 

Water  BoTvds.  Sewer  Bonds.  Imp't  Botids. 

N.  W.  Harris  &  Co.,  New  York $l';i,613  00  $100,431  10  »1.006.4ll  00 

R.  I/.  Day  At  Co..  New  York I71.8si770  100.17111  1,00*,338  83 

Denlson,  Prior  &  Co..  Cleve.  and  Bos.    171,07100  

Kouatze  Bros..  New  York 170.61770  *501,90600 

W  J   Hayes  &  Sons.  Cleveland i;o,39000  

Monroe  County  Savlnus  Bank +261.S75  00 

Rochester  Savings  Bank tlOU,115  CO 

*  For  $500,000.    t  For  $280,000.    t  For  $100,000. 

Bask  (Tex.)  Independent  School  District.- Bonds  Voted. 

— Tnis  district  on  July  18  authoriz-d  the  issuance  of  $14,000 
bonds  by  a  vote  of  60  to  2. 

Saginaw,  Mich.- Bond  Sa^e.- On  July  16  the  150,000 
i%  coupon  bridge  bonds  described  in  V.  79,  p,  172.  were 
awarded  to  Estabrook  &  Co.,  Boston,  at  115 '629.  Following 
are  the  bids  : 


Bstabrook  &  Co.,  Boston $B2,7fl4  50 

»e»8oiiKOOd  A  Mayer.  Cluoin.  6!i.06«  25 

R.  Ij.  Day  &  Co..  Boston fi2,n4H  ftO 

Blake  Bros,  ft  Co.,  Boston 52,675  00 

W  J.  Hayes  A, Sons.  Cleve...  52,387  00 
Farson,  liOaob  &  Co. .Chicago.  52,3H0  00 
Blodiiet,  Merrltt  ft  Co..  Boat.  62.315  60 
N.  VV.  Harris  ft  Co.,  Chicago.  52.S02  fiO 
B.  H.  Il')IMn8  ft  Song,  Cmo...  62,2H5  On  I 
N.  W.  Halaey  ft  Co.,  Chic 5>!,266  00  | 


Denlson,  Prior*  Co.,  Cleve- 
land and  Boston $B2,18fl76 

Lamprerht  Bros.  ft(^o..  Clev.  61.907  00 
TrowbrldBeANlvorri)..Cblc.  6).fl"»00 
Rayden.  .Miller  A  Co. .Cleve  .  51.670  00 
Albert  C.  Ctt.»e.  New  York  ...  61,400  00 
W.  K.  Todd  ftCo..  CIncln....  61.100  00 
Second  Nat.  Bank,  Saginaw..  00.846  00 
Prov.  Sav.  B'kATr.  Co..  Cln.  60.866  00 
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A  bid  was  also  received  from  Konnlze  Bros,  of  New  York 
City,  bat  it  is  claimed  that  this  did  not  comply  with  the 
terms  of  the  official  circular  and  it  was  oot  considered. 

St.  John,  N.  tt.— Debenture  Offering.— Fred.  Sandall,  City 
Chambeilaln,  will  rtceive  proposals  nntil  July  27  for  the 
$118,600  3J^!?  conpcn  debentures  issued  to  meet  expenditures 
for  public-civic  works  and  for  needed  civic  improvements 
mentioned  in  V.  79,  p.  173.  Securities  are  in  denomination 
of  $500  dated  June  1,  19C4,  and  the  interest  will  be  payable 
May  1  and  Nov.  1  at  the  office  of  the  City  Chamberlain. 
Maturity,  May  1,  1944.  Bocded  debt  Dec.  31,  1903,  $3,912,- 
003  86;  no  floating  debt.    Assessed  valuation,  125,743.500. 

St,  Johns,  Ore.— Bonds  Proposed,— The  issuance  of  $10,000 
bonds  is  being  considered  for  fire  protection,  for  the  erection 
of  a  city  hall  and  for  street  improvements. 

St.  Marys,  Ohio.— Bonds  Voted.— The  propofcition  to  issue 
$8,000  6^  lO-year  deficiency  bonds  carried  at  the  election  held 
July  16  by  a  vote  of  186  to  84. 

Salem,  Ta.— Bond  O^ering'.— Proposals  will  be  received 
nntil  8  p.  m,,  Aug.  4,  by  James  H.  Duncan,  Chairman 
Finance  Commitee,  for  $16,000  b%  water  and  improvement 
bonds.  Securities  are  dated  July  1,  1904.  Interest,  semi- 
annually at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  Maturity,  July  1,  1934.  Certified 
check  for  5%  of  the  amount  of  bid  required. 

Sandnsky,  Ohio.— Bond  OjferiTagr.— Proposals  will  be  re- 
ceived until  12  M  ,  Aug,  8,  by  Alex.  M.  Wagner,  City  Auditor, 
for  $12,0(0  4^  9-year  refunding  paving  and  sewer  bonds  and 
$22,000  i%  lOyear  street  paving  (city's  proportion)  bonds. 
Securities  are  in  denomination  cf  |1,000.  Date,  Aug.  1,  1804. 
Interest,  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  for  $1,000,  payable  to  the  City  Auditor,  re- 
quired. 

Santa  Jt'e  (N.  Mex.)  School  District.— Sond /SaZe.— This 
district  has  sold  at  par  to  Fuller,  Parsons  &  Snyder  of  Cleve- 
land an  issue  of  $28,000  5%  sohool-bnilding  bonds.  Denomi- 
nation, $1,000.  Date,  Oct.  1,  1903.  Interest,  semiannual. 
Maturity,  October  1,  1933,  subject  to  call  after  October  1, 
1923 

Santa  Maria  School  District,  Chh— Bonds  Foted.— This 
district,  by  a  vote  of  43  to  7,  has  authorized  the  issuance  of 
$7,000  school  bonds. 


Schnjier  Precinct,  Colfax  Coanty,  Neb. -Bond  Sale.— 
This  precinct  on  July  1  awarded  at  100171  $15,000  4}^i  re- 
funding bonds,  $7,000  to  Schuyler  School  District,  $4,u00  to 
Colfax  County  and  $4,000  to  the  Schuvler  National  Bank. 
Denomination,  $1,000.  Date,  June  15,  1904.  Interest  annu- 
ally on  July  1.  Maturity,  20  years,  subject  to  call  after  5 
years. 

Seafor(',  Del.— flond«  Not  Sold— The  $10,C00  i%  10  30-year 
(optional)  bonds  ofifered  on  July  19  were  not  sold.  See  V.  79, 
p.  119,  for  description  of  securities. 

Seneeaville  School  District,  (jnernsey  County,  Ohio.— 
Borid  Sale.- On  July  18  the  $4,000  5%  5-12  year  (aerial) 
coupon  bonds  described  in  V.  79,  p.  173,  were  awarded  to 
Noble,  Moss  &  Co  ,  Detroit,  at  105' 815  and  interest.  Follow- 
ing are  the  bids : 

Noble,  Moss  A  Co..  Detroit.... 14,212  00  l  Harden,  MlUer  A  Co.,  Cleve... 11.070 80 
NewlstNat  B'k.  Columbas...  «,135  00  LanaDrecht  Bros.  <k  Co.,  Cleve.  4.066  80 
Prov.8av.Bk.  &Tr.  Co.,Cln..  4,128  50  I  First  Nat.  Bank,  Bamesvllle..  4,06100 

Sbawano,  Wis.- Bond  Offering. — Proposals  will  be  received 
until  August  1  by  the  City  Clerk  for  an  issue  of  4J^*  coupon 
sewer  bonds.  Denomination,  $750.  Date,  July  1,  1904.  In- 
terest annually  on  January  1  at  the  Royal  Trust  Co.  of  Chi- 
cago. Maturity,  $750  yearly  after  1909,  Bonded  debt,  ex- 
cluding this  issue,  $26,640.    Assessed  valuation,  §1,117,205. 

Silver  Creek,  Miss.- Bond  offering,— Proposals  will  be  re- 
ceived nntil  Aug,  1  by  the  Mayor  and  Board  of  Aldermen  for 
$2,500  &%  school-house  bond?.  Denomination,  $100.  Date, 
Aug.,  1904.  Interest,  annually  in  Silver  Creek.  Matnrity, 
1924,  subject  to  call  after  1909.  Authority,  Chapter  93,  Laws 
of  1892.  Certified  check  for  6%  of  bid,  payable  to  the  Mayor 
and  Board  of  Aldermen,  required. 

Sonlh  Omuhp,  Neb.- Bond  Sale.-Oa  July  14  $20,000  4:}^% 
6-20  year  (optional)  intersection  bonds  were  awarded  to 
Spitzer  &  Co,,  Toledo,  at  par  and  accrued  interest,  less  $30& 
for  blank  bonds,  attorneys'  fees  and  other  expenses,  A  bid 
of  par,  less  $400  to  meet  expenses,  was  received  from  W.  J. 
Hayes  &  Sods  of  Cleveland,  while  Blandeis  &  Sons  of 
Omaha  offered  $K0  premium  for  5%  bonde;  this  latter  bid, 
however,  was  rejected,  as  the  rate  of  interest  did  not  con- 
form with  that  in  the  advertisement.  Securities  are  in  de- 
nomination of  §500,  dated  July  1,  1904.  Interest,  semi- 
annually in  New  York  City. 


NEW  LOANS. 


^3,000,000 

TEMPORARY    CERTIFICATES    OF    INDEBTEDNESS 

OF  THE  GOVERNMENT  OF  THE 

PHILIPPINE    ISLANDS. 


July  18, 1904. 

By  direction  of  the  Secretary  of  War,  and  on 
behalf  of  the  Government  of  the  Phillpolne  Islands, 
the  Bureau  of  Insular  Affairs  of  ihe  War  Depart- 
ment invites  bids  for  |3,o00,0  o  of  the  temporary 
certificates  of  indebtedness  of  the  Government  of 
the  Philippine  Islands,  authorized  by  the  Act  of 
CoDgreas  entitled  "An  Act  to  establish  a  standard 
of  valne  and  to  provide  for  a  coinage  system  in  the 
Philippine  Islands,"  approved  March  2,  190.S,  and  an 
Act  of  the  Philippine  Commission  numbered  1195, 
enacted  July  18,  1904. 

The  certificates  vrili  be  iaoned  In  coupon 
form  in  the  denomination  ol  $1,000.  They 
wlli  be  date*)  September  1,  190i,  bearing 
Interrst  at  the  rate  of  4  per  centum  per 
annnm,  p»yable  quarterly,  and  will  be  re- 
deemable in  one  year  after  <late  of  Issue  in 
fold  coin  of  the  United  States  at  the  oflice 
of  the  Guaranty  Trust  (Company  of  New 
Vorii,  depositary  <>1  the  fundx  of  the  fhillp- 
pine  islands  In  the  City  of  Ne^>v  Yorli. 

By  the  terms  of  the  Act  of  Coneress  these  certifi- 
cates are  exempt  from  the  payment  of  all  taxes  or 
duties  of  the  Government  of  the  Philippine  Islands, 
or  any  local  authority  therein,  or  of  the  Government 
of  the  United  States,  as  well  as  from  taxation  in 
any  form,  by  or  under  any  State,  municipal  or  local 
authority  in  the  United  States  or  In  the  Philippine 
IslHnds. 

The  Secretary  of  the  Treasury  authorizes 
the  atatement  that  these  certitlcates  ot  in- 
debtedness ^vill  be  at  once  accepted  at  par 
br  the  Treasury  Department  as  security 
for  deposits  of  the  public  money  of  the 
United  States  in  national  banks  in  sul>sti- 
tntion  lor  State,  municipal  or  Philippine 
bonds  and  ceriiltcates  of  Indebtedness  iintiv 
held  to  secure  such  deposits;    and  in  sub- 


stitution for  United  States  bonds  now  held 
as  security  lor  deposits,  on  condition  that 
tlie  Government  bonds  thus  releas'd  be 
used  as  Mocurity  for  additional  circulation 
vyhenever  in  the  judgment  of  the  Secretary 
of  the  Treasury  It  ts  desirable  to  stimulate 
an  increase  iu  national  bni  k  circulation. 

The  tecond  issue  of  $3,000,000  Philippine  Tem- 
porary certificates  of  indeotedness  to  provide  for 
the  maintenance  of  the  parity  matures  September 
1st,  1904,  on  which  date  they  will  be  retired. 

Subscriptions  will  be  payable  upon  notification  of 
«cceptance  by  ttiis  office  at  the  office  of  the 
GUARANTY  TRUST  COMPANY,  of  New  York, 
as  depositary  for  Insular  funds,  In  checks  or  bank 
drafts,  made  payable  in  said  city,  and  delivery  of 
certificates  will  be  made  by  said  Trust  Company  on 
September  1, 1904. 

The  Secretary  of  War  reserves  the  right  to  reject 
any  or  all  bids. 

Each  bid  must  be  accompanied  by  a  certified  check 
of  1  per  cent  of  the  lace  value  of  the  certificates  bid 
for  as  a  guaranty,  such  check  to  be  returned,  after 
the  makiogol  tbeaward,totheuusucce8s(ul  bidders. 

ResponalDle  subscribers  offerina  the  highest  and 
most  advantageous  premium  will  be  those  accepted 
np  to  the  amount  of  |3,uu0.00('  as  offered. 

No  special  blanks  are  rt  quired  on  whicb  to  submit 
bids,  but  the  envelopes  containing  them  should  be 
clearly  marsed  ♦' SU  BSCK  I  t'TIoN*  FOR 
PHILIPPINK  TEMPORARY  tERTIF  - 
CATKS  «»F  I  N BE 8TEDNE-«S"  and  addressed 
to  "THE  BUREAU  OF  INSULAK  AF- 
FAIRS, WAR  OEPARTMENT,  WASH- 
INGTON. O.  «;." 

The  opening  of  the  bids  will  begin  at  2;30  P.  M.  on 
AUGUST  i.2, 1914.  and  none  will  be  acceoted  after 
that  time.  CLARENCE  R.  EDWARDS, 

Colonel,  U.  S.  Army,  Chief  of  Bureati. 


NEW  LOANS. 


^^,000,000 

CHICA60  BONDS  FOB  SALE. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DKALBRS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  DepositSi 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      0^«^»-'0. 

172  Washington  Street, 
CHICAOO,         •        -        -         IL.L.S, 

L.It»T    OM    APPIilCATION. 


Fritposals  for  the   Sale  ol   Bones,   Depart* 
ment  of  FlnaLcr. 

CITY  QF  CHICAGO. 

Office  of  the  Comptroller, 
Chicaso,  July  1^2,  1904. 

Sealed  bids  will  be  received  at  the  office  of  the 
City  Comptroller  until  2  o'clock  P.M.,  MONDAY, 
AUGUbT  1,  1H04.  for  15,000,0.0  of  Municipal  "Im- 
provement Bonds"  for  the  purpose  of  providing 
funds  for  the  general  corporate  purposes  of  the 
City  of  Chicago,  Ills.  Bonds  will  be  In  denomina- 
tion of  $1,000  each,  and  be  dated  July  1,  li<04,  and 
shall  bear  interest  at  the  rate  of  i%  per  annum, 
payable  semi-annually.  Both  principal  and  interest 
are  payable  in  gold  of  the  present  standard  of 
weisht  and  fineness  at  the  fiscal  agency  of  the  City 
of  Chicago  in  N.  Y.,  and  at  the  office  of  the  City 
Treasurer  In  the  City  of  Chicago.  Bonds  will  be 
issued  In  eighteen  series,  the  first  series  (t'^89,000) 
maturing  Jan  1, 11(07,  series  in  equal  amounts  ma- 
turing annually  until  Jan  1,  19^3,  and  the  last 
series,  amounting  to  $240,000,  on  Jan.  1,  1924. 

Bids  will  be  received  for  the  WHOLE  OU.  AN  Y 
PART  of  said  issue,  and  each  bid  shall  be  accom- 
panied by  a  certified  check  on  a  Chicago  Bank,  pay- 
able to  the  City  of  Chicago  or  order,  for  the  sum  of 
$100,000. 

Each  bid  shall  state  whether  the  price  cfTered 
(not  less  than  par)  includes  accrued  Interest  from 
July  1  to  date  of  sale.  Other  things  being  equal 
that  bidder  shall  be  deemed  tbe  highest  and  best 
bidder  who  shall  ofler  to  pay  the  highest  price. 

Bonds  will  be  delivered  to  the  successful  bidder  30 
days  after  acceptance  of  the  bid  by  the  City  Comp- 
troller. These  bonds  may  be  registered,  if  desired. 
In  the  office  of  the  City  Comptroller, 

All  information  pertaining  to   these   bonds,   in- 
cluding copies  of  the  ordinance  anthorlzlng  the  issue, 
may  be  bad  on  application  to  the  City  Comptroller. 
L.  £.  nicGANN,  City  Comptroller. 


MacDonald,  McCoy  <fe  Go., 

MUHICIPAL    MUD     CORPORATIOK 

BONDS. 
Z71  La  Salle  Street,  Cbicago. 
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Spokane  Connty  (Wash.)  School  District  No.  86  —Bond 
8a/e.— On  July  16  the  $3,000  1015  year  (optional)  building 
bonds  described  in  V.  79,  p.  173,  were  awarded  to  Roberts 
Bros.,  Spokane,  at  100'866  for  six  per  cents.  Denomination, 
1500,    Date,  Aug.  1,  1904.    Interest,  semi-annual. 

Springfleld,  Ma%9.— Description  of  Boid$.—Tbe  |4O,O0O 
gold  sewer  bonds,  recently  sold  (as  stated  last  week)  to  the 
Five  Cent  Savings  Bank  of  Springfield  at  100'125,  were 
awarded  to  that  institution  on  July  12.  Denomination, 
$1,000.  Date,  Aug.  1,  1904.  Interest,  S}4i,  payable  semi- 
annually. Maturity,  $2,000  yearly  on  Aug.  1  from  1905  to 
1924,  inclusive. 

Springfield  (Ohio)  School  District.— Fond  S'ate,— On  July 
18  tne  $10,000  41  11-year  coupon  school-building  bonds,  de- 
scribed in  V.  79,  p.  119.  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  101  28  and  interest.  Following  are  the 
{bids : 

SPdsonsrood  &  Mayer.  Clncln 101'28   I  Lampreoht  Bros.  &  Co.,  Cleve..l00'79 

^".  I.  Hayes  &  Sons,  Cleveland.  101-27.  | 

i  Summit  County,  Ohio.— Bond  Sale.— On  July  1  the  $2,160 
1 5^  coupon  ditch  bonds,  described  in  V.  78,  p.  2458,  were 
awarded  to  the  Second  National  Bank  of  Akron  at  par. 

Snmpter,  Ore.- Bonds  Refused— Bonds  Beau-arded.— 
Upon  advice  of  their  attorney,  Rudolph  Kleybolte  &  Co.  of 
Cincinnati  have  refused  to  take  the  $15,000  6%  sewer  bonds 
awarded  to  them  on  March  1.  The  bonds  have  since  been 
reawarded  at  par  to  the  Lewiston  National  Bank  of  Lewis- 
ton,  Idaho,  but  this  sale,  we  are  advised,  has  not  as  yet  been 
consummated,  the  attorneys  for  the  Lewiston  iDstitnion 
having  failed  up  to  date  to  render  a  favorable  opinion  as  to 
the  legality  of  the  bonds. 

Toronto,  Oat.— Debentures  Authorized,— The  issuance  of 
debentures  for  local  improvements  and  for  the  acquisition  of 
the  Garrison  Common  has  been  authorized.  No  date  has 
yet  been  fixed  for  the  sale  of  these  bonds. 

Tangipihoa  Parish,  La.— Temporary  Loan.— The  Police 
Jury  has  negotiated  a  loan  of  $5,000  to  meet  current  ex- 
penses. 

Tarentnm,  Pa.— Bond  8ale,—0a  July  16  the  three  issues  of 
i^%  bonds,  aggregating  $37,000,  and  the  $7,000  of  i%  bonds 
described  in  V.  79,  p,  173,  were  awarded  to  Albert  C.  Case, 
New  York  City,  at  103  165.    Following  are  the  bids  : 


Dick  &  Robinson,  $37,000 $38,365  67 

Seasoneood  &  Mayer.  »37,(i00,  »8,^5fl  .10 
Munic  &Corp.Sec.Co.,*^7.000.  37,814  00 
W.J.  Hayes  &  Song,r^7,000. .  37.745  00 
Fuller,    Parsons    &   Sayder, 
for  $37.000 37,370  00 


Alberto. Case.  5  For  J44,noo. .f'lS.Sgz  60 

New  York . . .  (  For  $37,000. .  3:^,831  60 
Denison.Prlor  jc 

Co....  ! For  $14,000..  41,910  00 

Lamprecht  Bros.  I 

&  ro For  $37,000. .  38,785  25 

Hayden,MilIer&Co.,  $37,000.  38,467  00  | 

Thief  River  Falls  Independent  School  District  No.  18, 
Red  Lake  Connty,  Minn,— Bonds  Not  Atearded.—We  are 
advised  that,  owing  to  a  legal  technicality,  all  bids  received 
July  15  for  the  $8,808  refunding  bond?,  described  in  V.  79, 
p.  120,  were  rejected. 

Toledo,  Ohio.— Bonds  Authorized.— The  City  Council  on 
July  11  passed  an  ordinance  providing  for  the  issuance  of 
$100,000  H  IC-year  coupon  refunding  bonds.  Denomination, 
$1,000.  Date,  October  |1,  1904,  Interest,  semi-annually]  at 
the  United  States  Mortgage  &  Trust  Company,  New  York 
City. 

Trenton,  N.  J.— Bond«  Proposed.— An  ordinance  was  re- 
cently introduced  in  the  City  Council  providing  for  the  issu- 
ance of  $20,100  bonds  to  take  up  a  like  amount  of  temporary 
certificates  issued  for  sewer  improvements. 

Loan  Authorized.— The  City  Council  has  authorized  a  loan 
of  $50,000  in  anticipation  of  the  collection  of  taxes. 

Uaion  City  School  District,  Erie  County,  Pa.— Bond  Sale. 
— We  are  advised  that  this  district  oa  July  15  awarded  to 
Dick  &  Robinson  of  New  York  City  $34,947  60  school,  bonds 
at  102*591.  Dite,  Aug.  1,  1904.  Denomination,  $1,000.  In- 
terest, semi-annual.  Maturity  as  follows  :  $947  60  on  Aug.  1, 
1905;  $1,000  yearly  on  August  1  from  1906  to  1931,  inclusive; 
$2,000  Aug.  1,  1932,  and  $3,001  on  August  1  in  the  years  1933 
and  1934. 

Urbana,  Ohio.— Bond  Sale.— The  $15,000  43^^  10-year 
coupon  refunding  bonds  described  in  V.  78,  p.  2404,  have 
been  sold  to  W.  R.  Todd  &  Co.  of  Cincinnati  at  103'366. 

Taldosta,  Ga.— Bond  OJ'ertngf.— Proposals  will  1:3  received 
until  12  M  ,  August  15,  by  A.  W.  Varnedoe,  City  Clerk,  for 
the  $20,000  i%  paving,  fire-department  and  city-stable  bonds 
authorized  at  the  election  held  May  31,  190t,  Denomination, 
$500.  Date,  Aug.  15,  1904.  Interest,  annual.  Maturity.  Aug. 
15,  1934.  Certified  check  f  Dr  $500,  payable  to  A.  Smith,  City 
Treasurer,  required. 

Vigo  Township,  Knox  County,  Ind.— Bond  Sale.— On  July 
18  the  $33,500  5%  1-5-year  (serial)  coupon  school  bonds  de- 


NEW  LOANS. 
^90,000 

CITY  OF  NEW  IBERIA,  LA. 

DRAINAGE  BONDS. 

Sealed  bids  will  be  received  by  the  President  of 
the  Board  of  Commissioners  of  "The  New  Iberia 
Southern  Drainage  District,"  at  the  City  Hall,  New 
Iberia,  La.,  until  MONDAY,  AUGUST  18T,  19)4,  at 
12  o'clock,  noon,  for  the  purchase  of  ninety  ($90,000) 
dollars  of  bonds  to  be  Issued  by  "The  New  Iberia 
Southern  Drainage  District"  under  the  provisions 
of  the  city  charter  of  the  City  of  New  Iberia,  La.,  as 
amended  by  Act  No.  14i  of  the  Acts  of  the  General 
Assembly  of  the  State  of  Louisiana  of  '902,  and 
Art.  281  of  the  Constitution  of  the  State  of  Louisiana 
of  1H»«  and  Act  No.  1 19  of  the  Acts  of  the  General 
Assembly  of  the  State  of  Louisiana  of  19C2.  The 
bonds  to  be  Issued  will  be  of  the  denomination  of 
one  hundred  ($100)  dollars,  and  will  be  sold  for  not 
less  than  par  and  accrued  interest,  and  will  bear 
Interest  at  the  rxte  of  five  (6%)  per  centum  per 
annum,  payable  annually  on  the  1st  of  July  of  each 
year  and  draw  interest  from  the  1st  of  July,  iy04. 
Said  bonds  shall  be  redeemable  after  ten  (10)  years 
from  the  date  of  their  issuance,  four  thousand  dol- 
lars (|4,"00)  annually,  to  be  gelect«rt  by  lot  or  chance; 
and,  after  fifteen  (16)  years,  the  Board  of  Drainage 
CommlsBioners  shall  have  the  right  to  pay  and 
retire  annually  a  greater  amount  than  fourthousand 
dollars  ot  said  bonds,  but  to  be  compelled  to  pay 
and  retire  at  least  that  amount.  And,  commencing 
with  the  year  beginning  the  1st  of  July.  1904.  said 
Board  of  Dralnnge  Commissioners  shall  set  aside 
each  year  suflicient  funds  for  that  purpose. 

Proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  President  of  the 
Board  of  Commissioners  of  "  The  New  Iberiii  South  - 
ern  Drainago  District"  for  tw  >  (2%)  per  cent  of  the 
par  value  of  the  bonds  bid  for. 

Bids  to  bo  marked  "Proposals  for  bonds,"  and 
addressed  to  Leon  M.  Lemaire,  President  of  the 
Board  of  Commissioners  of  •  The  New  Iberia  South- 
ern Drainage  uistnct  "  City  Hall,  New  iberla,  I. a. 

The  Board  of  Commissioners  reserve  the  right  to 
reject  any  and  all  bids  if  it  deems  it  to  the  best 
Interest  of  said  Board  so  to  do. 

Dated  June  30, 1904. 

LEON  M.  LEMAIRB, 
President  Board  of  Commissioners  "The  New 
Iberia  Southern  Drainage  District,"  City 
Hail,  New  Iberia,  Lontslana. 


Blodget,  Meriitt  &  Co., 

BANKERS 

16  Coniyress  Street,  Boston. 

36  NA8BAC  HTREET,  NEW  TOKK, 


STATE.  CITT  k  RAILROAD   BONDS 


Eatabllnhed  1883. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP  ^-^^ 


NEW  LOANS. 


CITY   OF   OTTAWA 

BONDS  FOR  SALE. 

Tenders  addressed  to  the  undersigned  and  marked 
"Tenders  for  Debentures"  will  be  received  by  the 
Corporation  of  the  City  of  Ottawa  at  the  office  of 
the  City  Clerk  until  THUKSDAY,  THE  11th  DAY 
OF  AUGUST,  at  noon,  for  the  purchase  of  deben- 
tures to  the  amount  of  *S29,972  84. 

49o  Per  Annum  Payable  Half  Yearly. 

10-year  Debentures  to  the  amount  of  $76,533  38 
20  year  "  "  "  319,109  73 

30-year  "  "  "  175,000  00 

40-year  "  "  "  61,000  00 

$631,643  11 

3i-2"6  Per  Annum  Payable  Half  Yearly. 
10-year  Debenturesto  the  amount  of  $69,801  67 
20  year  "  "  "  128,528  06 

$198,329  73 

Tenders  will  be  received  for  either  the  whole  or 
part  of  the  above.  Delivery  will  be  made  from  the 
Bank  of  Ottawa,  and  in  all  cases  accrued  interest 
win  be  added  to  the  rate  tendered. 

For  particulars  of  the  above,  application  to  be 
made  at  the  office  of  the  City  Treasurer. 

The  highest  or  any  tender  not  necessarily  ac- 
cepted. 

Ottawa,  12th  July,  190>. 

(Signed)  W.  B.  STROUD, 

Chairman  Finance  Committee. 


NEW    YORK    CITY 

3^9b    GOLD 
TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


NEW    LOANS. 


^36,000 

NORTHPLAINFIELD,NJ. 

SCHOOL  BONDS. 

Sealed  bids  are  invited  by  the  Board  of  Education 
of  North  Plalnfleld,  N.  J  ,  for  $36.0  lo  four  per  cent 
School  Bondsonorbefore  AUGUST  8TH,  19)4.  For 
terms  and  general  information  apply  to  K.  M.  Foun- 
tain, Plalnfleld,  N.  J.,  or  John  Valiant,  Chairman  of 
Finance  Committee,  Room  401  Produce  Exchange, 
New  York. 


MUNICIPAL 


AMD 


Public  Service  Corporation 

BONDS. 
E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chieago.       San  Francisco. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  A.  CO. 

CLEVELAND.  BOSTON. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Exsmlnatlons  and  Reports. 


New  York  Life  Buildino',  CHICACO,  ILL. 
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Bcribed  in  V.  79,  p.  281,  were  awarded  to  J.  F.  Wild  &  Co.  of 
Indianapolis  at  111 '816.     Following  are  the  bids  : 

J.  F.  Wild  4  Co..  lnd'apollB..|34,108  00  I  Royal  Trust  Co..  ChlcaKC  ..  t3S,880  00 

Peter  Hill,  Sanborn 34. li  1  CO    Union  6av.  Bk.  A  Tr.  Co.,rin.  33,850  00 

John  Nuvetn  &  C0„  ChlcuKO.  83,b60  00  |  German  Nat.  B  k.VlnceLntH.  b8,7C0  00 

T^arren  Independent  School ,  District  No.  2,  Marshall 
County,  man.— BoTid  Sate.— The  $10,000  b%  15-year  school 
bOLds  oflfered  o'  Jane  20,  have  been  awarded  to  the  Minne- 
sota Loan  &  Trust  Co,,  Minneapolis,  at  103'70,  accrued  inter- 
est and  blank  bonds  free  of  charge.  For  description  of  bonds, 
see  V.  78,  p.  2349. 

Warsaw  (Ind.)  School  District.— £ond  Sale.-  On  July  15 
the  $20,000  4%  10-year  straight  and  the  $14,000  4%  6-10-year 
(optional)  higb-fcbool  londs,  described  in  V.  79,  p.  120,  were 
awarded  to  J.  F.  Wild  &  Co.,  Indianapolis,  at  102537  aud 
101*071,  respectively.  The  10-year  bonds  were  sold  by  sealed 
bids  and  the  |14,C00  issue  by  open  bids.  Following  are  the 
bids  received  for  the  $20,000  issue: 

J.  F.  wild  &Co..  Indian'lis... 120.607  50  1  Dnion  Sav.  Bk.&  Tr.Oo..  CIn  120,040  00 
E.  D.  Bush  &  Co.,  Indlan'lls..  20,425  60  W.K.Todd  *  Co.. Cincinnati..  20.025  00 
K.  H.  Rollins  &  Sous.  Chic...  liO.sel  00  I  R.  H.  Goodell  &  Co.,  Chic  ..  20.010  00 
Seaaonaood  &  Majer,  Cinoln.  20.!«27  25  I  tt.  Kleybolte&Co..Clncin....  ^O.oOOOO 
H.M. Campbell*  Co.,  Ind'Us.  20,150  00  | 

Waseca,  Miun.— Bond  O^crtnflf.— Proposals  will  be  re- 
ceived until  7:30  p.  M.,  July  26,  by  the  Common  Council,  for 
|15,0G0  lunding  bunds.    John  J.  Isker  is  City  Recorder. 

Waterloo,  Wis.— Bonds  Defeated.— At  the  election  held  in 
this  village  June  14  the  people,  by  a  vote  of  119  against  to 
to  HI  in  favor  of,  defeated  the  proposition  to  issue  $25,000 
water-works  bonds. 

WateitOT^n,  Mass. —  Bids.  —Following  are  the  bids  re- 
ceived July  16  for  the  $150,000  4%  water  bonds,  awarded,  8«J 
stated  last  week,  to  Merrill,  Olabam  &  Co.  of  Boston: 

Adams  &  Co.,  Boston 105'322 

BloQKet,  Memtt  &Co.,  Boston..  105'27 
Rslabrook  &  Co.,  Boston. 105'075 


Merrill,  Oldham  &  Co..  Boston  106  199 
B,  H.  Rollins  A  Sons,  Boston.. .  .108-19 

N.W.  Harris  &  Co..  Boston l(«-o79 

K.  H.  Qav  &  Co.,  Boston lOH-Oi 

Geo.  A.  Kernald  &  Co..  Boston..  106  08 
Harvey  Fisk  &  Sons.  New  York.106'01 

Vermilye  &  Co..  Boston 105-79 

R.  X    D»y  &  Co.,  Boston  106-e89 

E.  C.  Stanwood  &  Co..  Boston. .  106-33 


Denison,  Prior  &Co.,  Cleveland 

and  Boston 106037 

lJack8tn&  Curtis.  Boston 104-88 

aiake  Bros.  *.  Co..  Boston 104-35 

S.  A.  Kean,  Chicago 103-10 


Watkins,  N.  Y.—Bond  Sale.~Oa  July  20  the  $20,000  4^ 
electrio-l  ght  bonds  described  in  V.  79,  p.  120,  were  awarded 
to  Far  son.  Leach  &  Co.,  New  York,  at  103'179.  Following 
are  the  bids: 


Farson.  Leach  ACo.,  NewTork.103-179  I  Merrlam  8mlth  ACo..  N.  Y 10-077 

Geo  M.  Hah n.  New  fork 10308    I  Albert  C.  Case.  New  York 10175 

N   W.  Harris  4  Co.,  New  York.. 102-84    I  8.  A.  Kean.  ChlcaKO 100-80 

W.J.  Hayes  A  Hone,  Cleveland.102  80    1  N.  W.  JlaUey  A  Co.,  N.  Y 100-a 

West  Baj  Citj  (Mich.)  School  District— BoTid  offering.— 
Prcposals  were  asked  for  until  7:30  p.  m.  yesterday  (July  22) 
by  John  M,  Roy,  Secretary  of  the  Board  of  Edncdtion,  for 
$30,C00  4%  30  year  coupon  tchool  bonds.  These  bonds  were 
authorized  by  a  vote  of  227  to  75  at  election  held  July  11.  At 
the  hour  of  gcing  to  prees  the  result  of  this  sale  was  not 
known. 

Wtiartou  School  District,  Richland  Township,  Wyandot 
County,  Ohio.— Bond  Sale.— On  July  18  the  $8,0u0  5%  bonds 
described  in  V.  79,  p.  122.  were  awarded  to  Lamprecht  Bros. 
&  Co.,  Cleveland,  for  $8,417. 

Whatcom  County  (Wash.)  School  District  No.  69.— 
Bond  Saie— On  July  9  an  isfeue  of  $1,500  1  5-year  (optional) 
school-house  bonds  was  avvarded  to  the  State  of  Washington 
at  par  for  5  per  cents.  Denomination,  $500.  Date,  July  9, 
1904.     Interest,  annual. 

Winheid  (Kan.)  School  District.— Z)e£cr*peion  cf  Bonda. 
— The  $16,000  bonds  which  we  stated  last  week  had  been 
sold,  were  taken,  we  are  now  advised,  by  the  State  School 
Commissiom  rs  at  par.  Decomination,  $1,000.  Date,  July  1, 
1904.  Interest,  i^i  payable  semi-annually.  Maturity,  July  1, 
1924. 

f  oakam,  Tex.— Bond*  Voted,— At  the  election  held  May 
81,  1904,  this  city  authorized  the  issuance  of  $14,600  funding 
bonds. 

York  Township,  Ontario.— Debentures  Authorized.— In 
accordance  with  a  request  from  the  trustees  of  School  Section 
No.  10,  the  Council  has  passed  a  by-law  providing  for  the 
issuance  of  $9,000  20-year  school-building  debentures.  In- 
terest not  to  exceed  4)^  per  cent, 

Toaogstowo,  Ohio.— Bonds  Authorized.— The  City  Coun- 
cil, on  J  uoe  6,  passed  an  ordinance  providing  for  the  issu- 
ance of  $38,000  prison  bonds.  Denominations,  $1,000,  $500 
and  $400.  Maturity,  $1,900  yearly  on  Oct.  1,  from  1905  to 
1925,  iLclusive.  On  the  same  day  an  ordinance  was  passed 
providing  for  the  issuance  of  $7,000  5%  coupoa  Improvement 
bonds.  Denomination,  $1,400.  Interest  semi-annually  at 
'  ffice  of  City  Treasurer.  Maturity,  $1,400  yearly  on  October 
1  from  1905  to  1909,  inclusive. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMEEIOAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4:%  to  5%%. 


Printed  lists  and  prices  upon 
application. 


f ARSON.  LEAOH  &  00.. 
Public  Securities, 

CHICAeU.         MEW  YORK.  B08T0II 

PHIL.ADEL.FHIA. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        •  $2,000,00(1 

8nrplag  &  Undirid.  Profits,  $1,000,009 

TtaU  Company  undertakes  the  nesotlatlon  and 
<aine  of  loans  and  capital  of  Companies  on  tbe  New 
Tork  or  Philadelphia  Market,  and  will  make  adTan- 
•ea  apon  approved  Corporate,  Personal  or  Real 
Bstate  seonrlty. 

Under  Its  charter  rlKhts  It  will  act  as  Trustee 
Aicent  orManaKer  for  the  control  of  corporations  c 
for  the  oonstrnctlon  of  pobllo  or  private  works 


BONDS 


AJND    STOCK 
(KKTIIICATES 

Handsomely  eceraved,  or  In  cheaper  style 

(not  cheap  lookinK)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  »1  50.   Quicfc  WorK 

Albert   B.   Kin£   &  Co., 

Engravers  and  Lithographers, 
106  William  Street  New  York  City . 


MISCELLANEOUS, 
J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Blectrie  Bailwayi,  Elcotrio  Light  and  Eleetrk 
Power  Plants  Financed,  Designed  and  Built. 

L.ONDON   CORRESPONDENTS: 

J.    G.    WHITE    &    CO.,    Limited, 

3!2a  Collese  Hill,  Cannon  St. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


UraiTING'S    PAPERS. 


For  Bu8lnet»«  Correspondeuce, 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  ONEQUALED.  Their  quality 
U  assured  and  they  have  won  hU^hest  honors  at  all 
the  great  World's  Fairs.  For  high  Krade  writing 
papers  of  all  kinds,  for  bond  papers,  aud  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOI. YOKE.  MASS. 

New  York.        Philadelphia.       Chicao'O. 


TRUST  COMPANIES. 

BOWLING    GREEN 

TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  Sarpln8,$2,500,000 

OFFICERS! 

EDWIN  GOULD Prealdent 

WILLIAM  H.  TAYLOR. ...lat  Tlce-Pres. 

CHAS.  P.  ARMSTRONG 2d  VIce-Prea. 

JOHN  A.  HILTON,  3d  ¥lce-Prea.  dc  Treaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 
Charles  P.  Armstrong,  Myron  T.  Herrlck, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.MIddendorf, 

Grenville  M.  Dodge,  William  VVUlis  MerrUI 

A.  Goei^el,  Winslow  8.  Pleroe, 

Edwin  Gould,  Frederick  B.  Sohenok, 

Frank  Jay  Gould,  WiUlam  H.  Taylor, 

George  J.  Gonld,  Edward  R.  Thomas, 

John  A.  HUton,  John  P.  TrnesdeU, 

B.  F.  0.  Yotmg. 

"«"     TRUST  CO.    ^ 

No.  ««  BROADWAY, 

34TH  ST.  «k  FIFTH  AVE. 

No.  lOU  WEST  I'JSTH  STREET. 

THIRD  AVENUE  &  148TH  STREET. 

CHARLES  T.  BARNEY,  President. 

FRBD'K  L.  BLDRIDOB,  1st  Vloe-PresldenU 
JOSEPH  T.  BROWN,  3d  Vice-President. 
JULIAN  M.GBRARD.Sd  Vice-President, 
B.  L.  ALLEN,  4th  Vice-President. 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  MoLBAN  WALTON,  AssU  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treaauvr 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCHi 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN    BAMBBY    Manager. 

A.  G.  Becker  &  Co., 

( IN  OORPORATKD.  ) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


INCLUDING 

Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway  Section  (^^^4Sf  ^') 

Entered  according  to  Act  of  Cong^ress,  in  tlie  year  1904,  by  William  B.  Dana  Company,  in  ttie  office  of  Librarian  of  Congress,  Wasliington,  D.  C. 


VOL.  79. 


SATURDAY,    JULY    30,    1904. 


NO.  2040. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 18  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BANK  and  Quotation  (monthly)  I  State  and  City  (semi  annually) 

RAILWAY  AND  Industrial  (quarterly)  |  Steebt  Railway  (3  times  yearly) 

Terms  of  Advertising— Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months  (8  times) 22  00 
Three  Months  (13  tmies) 29  00 
Six  Months  (20  times) 50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  <fe  Smith,  1  Drapers'   Gardens,   E.  C,  wUl  take  sub 
Boriptions  and  advertisements,  and  supply  single  copies  oi  the  paper  ut  Is. 
eaob. 

WILIilAIYI  B.  DANA  COmPANY,  Pabllsber«i, 

Pine  Street,  Corner  ol  Pearl  8treet, 

PMt  SBce  Box  958.  NEW    VOKK. 


CLEABINQ  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  30,  have 
been  $1,814,567,371,  against  $3,111,110,974  last  week  and 
$3,008,291,071  the  corresponding  week  last  year. 


Clearings— Returns  uy  Jelegraph, 
Week  Ending  July  80. 


New  York 

Boston 

Philadelphia 

Baltimore 

Cblcotro 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days..., 
All  cities.  1  day 

Total  all  cities  for  week. . 


1904. 


*86(J.5a7.746 
93.859,621 
76,287,068 
18,376,200 
121,925,001 
35,810,318 
8,288,183 


^1,221,074,137 
261,498,973 


*1,4«2,673,110 
331.994.261 


$1,814,567,371 


1903. 


*1,033,77H,871 
95,183,151 
84,814,170 
16.096.783 
129.500.538 
38,222725 
9.400.569 


«1,407.594,807 
260.723,419 


*1.668.318.226 
834.972.845 


$2,003,291,071 


P.  Cent 


-16-2 
—1-4 

-101 

+10-1 
—5-8 
-6-3 

-12-3 


-13-2 
+0-3 


-n-2 

—0-9 


-«-4 


The  fxiU  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  23,  and  the  results  for  the  corresponding 
week  in  1903,  1903  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  2-0  per  cent.  Outside  of  New  York  the  increase  over  19'03 
is  8*3  per  cent. 


CUarings  ot— 


New  York 

Phllnderphla... 

PlttHburgh 

Ualtitooro 

BulTalo 

Wa-slilngton... 

Albany , 

Rocbester 

SoraiitflH , 

Syracose 

Vrilmt»*ton.,. 
Wilkes  Borre.. 

WheeUnR 

BlHRlianiton  .. 
Greenebur*.... 

Chcmer , 

Bne  , 

Franklin,  Pa  . 

Heading 

Total  Middle 


IV'eek  ending  July  23. 


268,064  J«J8 

Ifil. 171,474 

40.881,174 

21.917,116 

6.20S,46l 

3,679,688 

3.147,026 

2,70a.l«8 

1,990,040 

1,238.080 

1.016.042 

804,123 

728,121 

406  000 

8.'>4.8a7 

4,")M.77.'i 

477,909 

222.077 

1.041,906 


.618.519,531 


1903. 


1553.588,630 

124,381.tW6 

54,997,358 

22,275,442 

6.696.96;) 

3.428.891 

3.801. 56.S 

a.151.888 

1,911,138 

1,120,530 

1.201.266 

a<»2.496 

030,998 

440,600 

422.3:i6 

52H.040 

501,296 

244.,3;i9 

>fot  IncluilJ- 


1.»79.101.5.'iC 


/»ic.  or 
Dec. 

1902. 

^'9 

t 

-(-1-2 

1.516.586,801 

+320 

109.063.635 

—26-8 

48.808,596 

-1-6 

20.820.315 

-6-0 

4.991.098 

+T3 

3.1H.r74fj 

-17-2 

3.050.303 

+25-6 

2,647.711 

+4-6 

1  207.729 

+  105 

953.202 

-154 

Lio.'i.osa 

+36 

620.834 

-f-15-4 

6110,300 

-91 

85:1.000 

-161 

4,"J5.B88 

-13-8 

387,400 

-4-6 

-01 

(I  III  to 

tAl, 

-1-26 

1,716,708  320 

.851.690.071 

80.0rt7.684 

3H,K07.168 

2I.038,6«8 

5.130.040 

1 ,0K1.4T3 

2  530.321 

1.717.098 

1,31H,I37 

l,m)4.945 

98«.fi00 

719.247 

628,400 

356  800 

843,.''27 

250,006 


l.4l7.:M:i.4)13 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester ... 

Portland 

Fall  Kiver 

LoweU 

New  Bedford 

Holyoke 

Total  New  England. 


ChlcaKO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

1  ndian  apolis 

Columbus 

Toledo 

Peoria 

Grand  Kapids 

Dayton 

Evansville 

Akron 

Spriugfleld.  Ill 

Voungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

SpringHeld,  O 

Bloomington 

Quincy    

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  BYanclsco . 

IjOs  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

T.acoma 

Helena 

(""argo 

Sioux  Falls 

Total  Paclflc. 


H  eek  endiTig  July  23 


Kansas  City 

Minneapolis 

Omaba 

St.  Paul. 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

D.ivenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville. 

Houston  

O  al  veston 

Richmond 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Kort  Worth 

Birmingham 

Kuoxvlile 

Augusta 

Little  Rock. 

Charleston 

Mm  con 

Cbrfttanooga 

Beaumont 

Jacksouvllle 

Columbus,  Qa 

Total  Southern 

ToUl  all 

Outside  New  York.. 

Canada- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Onebec 

Vancouver. 

Hamilton 

St.  John 

l4i>n(lon 

Victoria 

Total  Canada 


127,549,536 

6.110,800 

2,500.363 

2.288,301 

1.480,160 

1,314,932 

1.531,678 

624,352 

453,727 

406.491 

495.479 


144,845,819 

157,934.269 

28,434,250 

13,357.269 

9,587.200 

7.039,949 

6.749.418 

4.300,000 

3,298,453 

1,810,201 

1.844,677 

1,573,390 

1,094,092 

636,700 

712,223 

436.658 

666,664 

604.143 

515.790 

495,526 

312,619 

303,744 

310,000 

250.343 

181,270 

178,606 

235.227 

80,594 


242,943,295 

25,929.380 

0,081.450 

8,977,H13 

3.457.411 

3,133.346 

2.256.868 

1,894,243 

794,833 

897,956 

181,895 


1003. 


48,105.196 

17,486,646 

13,200,27 

6,077 ,3t;9 

6,633,157 

3,088,734 

4,137,439 

1,830.407 

857,820 

869.059 

677,229 

916.595 

450.962 

124,381 

403.803 


55.356,075 

46,018,167 

12,795,254 

10.423,313 

4.699,878 

3,159.000 

4.000,000 

2,894,343 

2,864,161 

2,873.012 

2.408.417 

1,590,742 

1,087,968 

1,040,000 

1.274,203 

1,018363 

051,103 

943.615 

873,638 

698,401 

884.000 

808,099 

190,641 


125,820,078 

6,289,300 

2,384,353 

2,030,063 

1,342,794 

1.580,180 

1,449.292 

608,764 

552,878 

463,535 

403,323 


142.925.100 

159  878.704 

21,800.500 

16,456,171 

9,637,606 

7.382.1 

6,522,644 

4,853,500 

3.098,904 

2.303,501 

1.778,708 

1.63O,.507 

1,078,381 

704,700 

666,121 

775,836 

699,410 

470,140 

538,203 

545,153 

343.863 

275.108 

325.748 

256.393 

211,601 

179,750 

191, .548 

65,260 


I  JVC.  or 
Dec 


+1'* 

—2-4 

+7-4 
+  12-7 
-J-103 
-16  8 

-t-5-7 

—17  9 
—12  3 

4-22-8 


242.670,321 

28,753.909 

5.469,751 

4.103.874 

2,298.748 

2.775,941 

2,068,920 

1.848.180 

418.411 

425,685 

288.562 


46,451,981 


101, .34 1,008 
Ml  1,1 10.974 
843,046,106 


21,491.878 

15,287,301 

5,704,549 

1,871,200 

2,180,249 

1,.527,.328 

1,710.568 

1,040,463 

1,005. asp 

779,437 

753, 102 

'^,2401)89 


19,068.950 

-8-8 

11,21M),201 

-1-17-0 

7,100.415 

—14-4 

5,754,508 

-21 

4.394.098 

-2i»-7 

4,950,344 

-16-4 

1,882.419 

-2-8 

1.156  794 

-25-9 

1.135.747 

-23-4 

677,642 

-0  1 

564,700 

-h641 

419  067 

4-7-5 
4-0-5 

123,732 

Not  Include 

din  to 

68,519,223 

-5  4 

46,153.813 

-0-8 

12,717,069 

-0-6 

8,903.000 

-fl7l 

6,340,080 

-25  9 

2.892,500 

-f9  2 

4,352,018 

-8-1 

2,381.60,>i 

-1-21 -5 

2,782,748 

+'iV 

2,125,464 

--11-7 

8,121.049 

--135 

1,439.200 
1,.582.300 

--105 

-35- 1 

1,022,430 

+1-7 

1,519.870 

—161 

6;W.075 

4-597 

834,067 

—220 

889  689 

-teo 

833,000 

019,007 

+128 

4,8(1,000 

—200 

290,882 

+  170  5 

Not  Include 

d  Into 

100,723.995 
2,070,462,'i86 


810,863,005 


21,538,048 
13,547,167 
4.50.3.489 
1.038.591 
1,909.276 
1.71I.;«W 

i.nM.;w8 

912.-l.57 

l,2(l(l,(l'<!.^ 

878.31 1 

50'.;.  191 


60.093, 1 9Q 


4-1-3 

—1-2 

4-304 

-18-8 

—0-5 

—4-6 

4-3-5 

—11-4 

4-6-5 

-21-4 

4-3- 

-35 

-9-6 
4-6-9 

—43-8 
-4 

4-28-5 
—4-2 
-9-2 
-91 

4-10-4 
—4-8 
—24 

-14-4 
-00 

4-22-8 

4-23-5 


1902. 


126.379.804 

6,027.100 

2,481.734 

1.516.806 

1.550.176 

1  571.985 

1,158.727 

786,251 

519,742 

474.8i!2 

403.778 


142.876.925 

1,56,787.073 

19,237.800 

15.475,524 

9,439.001 

6.569.133 

4855,471 

4.769.000 

8.598,783 

1,929,513 

1,470.256 

1,497.762 

1,127.132 

717,800 

728,935 

585.853 

510..338 

476,624 

360.775 

392.031 

350,240 

264,054 

297,508 

249,103 

209,180 

157,685 

139,566 

62,480 


4-01 

-3-5 
4-11-2 

-3-1 
4-50-4 
-1-12  9 

4-9  1 

4-2-5 
4-900 

—66 
—371 


4-3-0 


4-0-6 
4-2  0 


4-3-8 


232,253,020 

21,388,134 

4,51-.J,505 

3.854,536 

3,595.676 

2,203.607 

1,368.966 

1,240.147 

533  51^ 

397,060 

234.113 


3^.834,257 

18,868.404 

11,507,065 

6,433,200 

5,815.114 

3.988.638 

3,963,65' 

1,741,129 

1,298,751 

1,015,502 

715.182 

557.660 

500.000 

123,907 


tal. 


6e.52S,709 

41,980,844 
12.002.072 

8.802.337 

3.9-23.570 

2,093,500 

3,743.201 

2.293.693 

2.044.202 

1.672,120 

1.459.207 

1,474.669 

1,266,830 

877,621 

787,868 

736,141 

737,024 


lal. 


486.000 
6•^6.000 
363,176 
S97,:i40 


87,604.710 
2.873,766.550 


757,199,749 


19,459.202 

1. -1503.204 

3,229.942 

1 .5.->  1  .H,SJ 

1,W2,4 

l,4ia.HtVS 

1,019,122 

79;.711 

K)l.2ll 

648,610 

594846 


4»,  168,809 


118,668,897 

5,786,300 

2,274,463 

1,273,214 

1,379,134 

1.298.297 

1,147.725 

733.416 

525,151 

356,776 

274.943 


133.017.820 

147.519.140 

16,991  550 

13,515,816 

10,034.068 

5.745,999 

4,190.993 

3,032.650 

2,424,936 

1,985,137 

1,210.853 

1,147,158 

808,534 

700,000 

428,199 

400,303 

369  337 

477.339 

285.438 

339.609 

284,569 

254,030 

217,438 


96,000 

175,303 

147,262 

51,276 

212,897,93^ 

20.976,778 

2,738,410 

2.355,643 

3,059,980 

1.725.000 

1,207,775 

1.002,371 

579.228 

248  011 

2-28.093 


34,182,488 

19.850,854 

9  785,276 

5,934,937 

4,1525,638 

6,911.661 

3.610.301 

1,354,533 

824,605 

1.040.829 

839.909 

513,546 

604,993 

165,519 


64,992,654 

87,071,673 

7,843,083 

7.351,680 

3.273,431 

2,075.000 

4.284.718 

1.903,886 

2,182.876 

1,339,486 

L323,7ai 

1.315  088 

1,016.878 

609.463 

609.605 

097.478 

604.700 

6()2.006 
389,114 


200,857 


75.-2l«0.73i 
1.9'<J«25,06S 


070,804,981 


17, .158.061 

10,001.410 

1.800.46S 

1.750,000 


1.4.^3.85$ 

l,2,V<.saj 

0'<7,025 

609,639 


__616J«i 
86,841,011 
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REPORTS  OF  TRUST  GOMPANIES  IN  NEJ^ 
tors:  and  BROOKLYN. 

On  pages  606  to  611  ot  this  issae  of  the  Chboi^icle 
will  be  found  complete  returns  of  the  condition  of  all 
the  trust  companies  in  New  York  Olty  and  Brooklyn 
on  June  30,  1904,  as  compared  with  Dae.  31  1903  and 
Jane  30  1903. 


THE  RAIL  WA  Y  AND  IND  USTRIAL  SECTION 
The  quarterly  number  of  our  Railway  and  In- 
uusTBiAL  Section  Is  issued  to-day,  and  is  sent  to  all 
our  subscribers.  It  contains  editorial  articles  on  the 
following  topics — 

ENGLISH  AND  AMERICAN  CAPITALIZATION. 
RAILROAD  DAMAGE  SUITS. 
GRADE  CROSSING  ELIMINATION. 


THE  FINANCIAL  SITUATION 
The  disturbed  panicky  sensation  which  swept  over 
Europe  on  the  announcement  of  Bassia'a  reckless 
seizing  and  searching,  by  her  volunteer  fleet,  of  Eag 
land's  and  Germany's  merchant  ships  in  the  Bed  Sea 
has  in  its  more  acute  stage  subsided.  Bassia  apolo 
gized  and  agreed  to  release  without  the  usual  formal 
proceedings  the  yessels  taken.  But  since  those  trans- 
actions others  of  a  similar  character  have  occurred ; 
and  what  was  worse  than  previous  doings  of  Bnssia's 
fleet,  the  steamer  Knight  Commander  was  taken  by  it 
and  sunk,  although  the  owners  claim  that  she  carried 
nothing  which  can  be  held  to  be  contraband  of 
war.  It  Is  not  unlikely  that  later  and  fuller  facts  with 
reference  to  the  sinking  of  the  Knight  may  materially 
modify  and  make  much  less  grave  the  earlier  beliefs. 
As  the  evidence  stands,  the  United  States  as  well  as 
Great  Britain  appears  to  be  involved,  while  the  sum- 
mary way  of  dealing  adopted  by  Bassia  looked  wholly 
unwarranted.  Still,  the  latest  announcement  from 
London  is  that  Bassia  has  satisfied  Premier  Balfour 
that  every  issue  will  be  arranged  by  that  country  in  a 
friendly  spirit  and  that  the  volunteer  fleet  will  be 
withdrawn  from  the  Bed  Sea.  It  is  of  course  possible 
that  the  settlement  of  the  value  of  a  captured  vessel 
and  cargo  which  have  been  sunk  will  at  least  give  rise 
to  difficulties  as  to  damages  and  actual  loss,  if  nothing 
more  serious,  which  will  cause  the  affair  to  turn  out 
and  take  prominent  laak  among  the  highly  expensive 
assertions  of  belligerent  rights.  Sinking  the  vessel 
with  its  cargo  puts  out  of  sight  the  object  at  issue 
and  throws  about  it  a  sort  of  nubilous  character  which 
does  not  ever  make  to  the  aivantageof  a  defendant. 


These  leml-warllke  incidents  and  the  concurrent 
solicitude  In  Earope,  together  with  the  disturbed 
state  of  the  London  and  Berlin  financial  (markets, 
operated  for  a  time  to  the  disadvantage  of  New 
York  Stock  Exchange  affairs.  Strikes  in  the  United 
States  have  also  been  an  unfavorable  feature,  having 
increased  in  number  and  extent.  We  graatly  regret 
the  disagreement  which  has  become  so  prominent  a 
condition  this  week  between  employers  and  employees 
in  the  cotton  mills  of  Fall  Biver,  resulting,  as  it  has, 
in  the  enforced  Idleness  of  a  very  large  body  of  men. 
Previously,  and  for  a  long  time,  the  employees  have 
avoided  a  strike,  although  temptations  to  call  one 
have  not  been  absent;  we  think,  too,  it  would 
have  been  better  if  they  had  accepted  the 
manufacturers'     proposal    on     this     occasion.     We 


say  that,  knowing  that  the  Bitaatioa  Is  an 
especially  hard  one  for  them.  Thej  submitted  to  a  cut 
of  10  per  cent  in  their  wages  the  early  part  of  the  cur- 
rent season,  in  November  last.  Moreover,  besides  hav- 
ing had  that  10  per  cent  deducts,  the  men  have 
virtually  been  receiving  less  than  the  whole  of  the 
remainder  the  better  part  of  the  year,  for  the  mills 
have  during  many  months  been  runniog  on  short- time. 
To  ask  employees  under  such  circumstances  to  accept 
a  further  reduction  of  12^  per  cent  is  no  doubt  a 
bitter  dose,  not  to  be  taken  without  wry  faces. 

On  the  other  hand,  one  must  remember  that  the 
situation  of  the  cotton-spinner  has  been  and  is  most 
unfortunate — a  situation  too  not  In  any  degree  of  his 
own  making.  He  has  had  to  struggle  all  through  the 
year  to  keep  his  mill  running  and  his  goods  sold, 
while  prices  for  the  raw  material  were  abnormally 
high  and  while  buyers  were  unwilling  to  pay  corre- 
sponding prices  for  his  products.  The  result  is  that 
the  average  mill  manager  has  got  off  his  hands  som«  of 
his  goods  at  a  trifling  profit  and  some  at  a  material  loss, 
and  has  a  considerable  stock  left  unsold.  At  the 
moment  it  is  a  serious  question  whether  it  is  not 
better  for  the  mills  to  He  idle  than  to  run  even 
at  the  reduction  of  wages  asked.  Were  there  no 
other  difficulty  to  be  encountered,  the  purchasing 
of  the  needed  raw  material  the  coming  two  months 
would  seem  almost  to  debar  success  in  the 
effort.  Should  the  spinners  enter  the  cotton  market 
as  buyers,  they  would  advance  the  price  against  them- 
selves, and  no  one  can  tell  what  in  that  contingency 
they  would  have  to  pay  for  the  remnant  left  over  of 
the  old  crop.  Moreover,  if  In  the  midst  of  the  period, 
rumors  of  great  damage  to  the  growing  crop  got  afloat, 
whether  wholly  true  or  not,  spinners  would  be  likely 
to  lose  largely  on  every  yard  of  cloth  they  made. 
That  situation  of  cotton  at  the  opening  of  the  new 
season  would  also  operate  unfavorably  for  the  mills 
during  October  and  November  if  not  during  the 
larger  part  of  the  cotton  year. 

Many  other  strikes  have  in  the  meantime  gotten 
under  way,  and  more  yet  are  threatened — those  most 
concerned  in  their  outcome  hoping  perhaps  to  make 
money  out  of  the  politicians  during  the  election  can- 
vass. At  the  same  time  we  cannot  believe  that  there 
is  any  considerable  gain  anticipated  by  the  men. 
Some  of  the  leaders  who  do  the  ordering  may  profit 
individually;  and  yet  the  moment  is  by  no  means  a 
hopeful  one  for  that  sort  of  tactics.  As  for  the  men, 
the  chances  are  all  against  them.  There  is  not 
enough  "go"  in  industrial  aff^iirs  to  lend  buoyancy  to 
a  strike.  As  a  rule,  employers  meet  very  little  urgency 
in  the  demand  for  their  products;  they  find  plenty  of 
idle  men  offering  to  work;  and  they  have  abundance  of 
time  on  their  hands  for  devising  means  to  meet  this 
new  emergency.  The  public  is  supposed  to  suffer 
most  fiom  the  packing-house  strike.  It  has  been  as- 
sumed that  it  would  not  reach  New  York,  but  yes- 
terday reports  prevailed  that  the  men  here  would 
be  speedily  called  out;  there  Is,  though,  for  the 
moment  an  abundance  of  meat  at  this  centre.  In 
Chicago  the  second  estate  of  the  strike  has  thus  far 
bien  worse  than  the  first;  that  is  to  say  the  employees 
show  a  more  bitter  spirit.  This  is  not  surprising  after 
their  untrueness  in  refusing  to  live  up  to  their  agree- 
ment. As  to  the  employers,  their  position  is  not  in 
doubt.  The  members  of  the  Illinois  State  Board  of 
Arbitration  arranged  a  conference  with  Arthur  Meeker 
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of  Armour  &  Co  ;  sabaequently  he  handed  the  S  ate 
Board  the  following  response  from  Armour  &  Co. : 
"We  had  an  agreement  with  Mr.  D3nnelly'8  organi- 
zation and  the  allied  trades  which  they  have  failed  to 
live  up  to,  and  under  the  circumstances  we  do  not 
care  to  make  any  further  agreement  with  them." 
Yesterday  it  was  reported  that  the  strikers  In  Chicago 
had  suf  ered  a  severe  set-back,  800  live  stock  handlers 
having  gone  back  to  their  work.  In  Kansas  City, also, 
the  movement  has  decidedly  weakened. 


The  current  Treasury  deficit  has  become  very  large 

a  condition  that  Is  quite  disappointing.    We  re 

viewed  the  results  for  the  fiscal  year  ending  with  June 
80th  1904  on  July  9,  page  128,  and  showed  from  them 
the  increasing  need  there  was  for  economy.  The  point  we 
made  In  our  article  finds  new  emphasis  from  the  very 
large  disbursements  and  diminished  receipts  recorded 
the  current  month  and  from  the  Interview  with  Sec- 
retary Shaw  telegraphed  from  Washington  July  27. 
The  figures  In  full  will  not  be  given  to  the  public 
until  Monday.  He  says  that  ''the  disbursements  thos 
far  In  July  have  been  about  22  million  dollars  In  ex- 
cess cf  the  current  receipts'' — that  is,  that  the  net 
deficit  for  July  will  be  about  22  million  dollars;  and 
adds  that  ''the  ratio  of  expenditures  to  receipts  will 
be  smaller  after  this  month.''  E7eryone  knows  that 
the  first  month  and  usually  the  first  two  months  of  a 
new  fiscal  year  show  an  excess  of  disbursements  greater 
than  the  year's  average.  But  the  serious  point  the 
foregoing  discloses  Is  that  the  total  disburse- 
ments continue  year  by  year  to  increase  and 
the  revenue  to  diminish.  For  illustration,  the  total 
disbursements  In  1896-7  were  1365,744,159,  while  In 
1902  3  they  were  1506,099,007;  last  year  they  were 
$527,969,086,not  including  the  $49,000,000  paid  on  ac- 
count of  the  Panama  C^tnal  and  the  $5,600  000  advanced 
on  account  of  the  Louisiana  Purchase  Exposition; 
the  current  year  the  disbursements  promise  to  show  a 
further  growth  of  about  $30,000,000. 

These  larger  expenses  were  considered  of  no  great  con- 
cern while  revenue  was  increasing,  but  now  with  revenue 
also  decreasing  we  are  substantially  burning  our  candle 
at  both  ends,  and  this  has  gone  on  until  an  absolute 
revolution  in  the  Government's  fiscal  status  has  been 
effected.  The  past  fiscal  year  there  has  been  a  loss  In 
revenue  every  month  compared  with  the  previous  year. 
July  returns  also  continue  of  the  same  character. 
Becelpts  (July  1904,  three  days  estimated,)  were  $46,- 
000,000  and  the  disbursements  $67,000,000,  whereas 
the  July  1903  receipts  were  $48,611,573  and  the  dis- 
bursements were  $56,388,189.  These  figures  Indicate 
a  decrease  in  the  month  just  closing  compared  with 
the  corresponding  month  a  year  ago  of  $3,000,000  In 
the  receipts  and  an  Increase  of  $11,000,000  In  the  dis- 
bursements. Mr.  Shaw  In  his  interview  states  that 
he  thinks  the  revenue  will  be  better  In  subsequent 
months.  We  assume  he  bases  his  expectation  of 
larger  revenue  in  later  months  on  a  belief  in  a  material 
revival  of  business  In  the  United  States.  All  we  can 
say  with  reference  to  that  assumption  is,  that,  admit- 
ting an  Improvement  In  business.  It  does  not  follow 
that  Imports  and  Income  from  Customs  duties  will  be 
enlarged  at  once.  We  should  hardly  expect  any  con- 
siderable increase  in  that  item  during  the  current  fis- 
cal year  even  if  there  Is  a  business  revival. 

The  United  States  Steel  Corporation  has  Issued  Its 
statement  of  earnings  for  the  June  quarter  the  pres- 


eiit  week,  and  It  bears  out  the  favorable  reports  con- 
cerning the  same  which  have  been  current  In  recent 
weeks.  Net  earnings  of  about  19  million  dollars  had 
been  rumored;  the  actual  amount  Is  found  to  have 
been  $19,490,725.  This,  of  course,  is  very  much  less 
than  the  sum  for  the  corresponding  qaar'.ers  of 
either  1903  or  1902— a  fact,  however,  which  pos- 
sesses no  very  great  slq^nlficacce,  sloca  under 
existing  conditions  no  one  expected  any  such  marvel- 
ous results  as  were  reached  in  the  two  years  preced. 
Ing.  Fhe  circumstance  of  Importance  Is  that  the 
exhibit  of  net  is  better  by  6  million  dollars  than  the 
exhibit  for  the  March  quarter,  showing  that  Improve- 
ment has  begun.  The  net  for  the  March  quarter  was 
only  $13,445,232,  as  against  the  $19,490,725  just 
shown  for  the  June  quarter.  The  term  ''net  earn- 
ings "  as  here  used  should  be  clearly  understood.  It 
means  the  amount  remaining  after  deducting  not  only 
the  cost  of  ordinary  repairs,  renewals  and  mainten- 
ance of  plants,  but  also  after  deducting  Interest  and 
fixed  charges  of  the  subsidiary  companies. 

The  statement  Is  encouraging,  too,  from  another 
point  of  view.  On  the  basis  of  the  net  earnings  re- 
ported, the  Corporation  earned  the  dividend  on  the  pre- 
ferred stock  In  full  for  the  quarter,  with  a  substantial 
surplus  left  over.  That  is  to  say,  with  $19,490,725 
net  earnings,  interest  and  sinking  fund  rtqulrements 
on  the  Sc eel  Corporation's  bonds  and  other  charges 
aggregated  $10,408,162,  leaving  a  balance  of  $9,082,- 
563,  while  the  call  for  the  If  per  cent  dividend 
on  the  preferred  stock  was  $6,304  919;  In  other 
words  there  was  a  surplus  above  the  dividend  In 
the  sum  of  $2,777,644.  More  Important  still,  this 
surplus  for  the  second  quarter  of  1904  sufficed  to 
wipe  out  the  deficiency  of  the  first  quarter,  so  that  in 
the  very  worst  half-year  in  the  company's  history  the 
result  Is  net  Income  more  than  sufficient  to  provide 
for  the  half  year's  dividends  on  the  preferred  shares. 

The  surplus  for  the  half-year  amounts  to  a  little 
more  than  a  million  dollars  ($1,080,257)  and  remains 
moreover  after  a  contribution  of  $2,025,000  to 
sinking  funds  on  XJ.  S.  Steel  Corporation  bonds 
and  $696,266  to  sinking  funds  on  bonds  of 
subsidiary  companies,  and  also  after  an  allow- 
ance of  $4,855,416  for  depreciation  and  reserve  funds. 
The  fact  serves  to  emphasize  the  magnitude  of  the 
company's  Income  In  those  prosperous  years  1903  and 
1902,  making  It  possible  for  the  concern  to  stand  a 
large  loss  In  net  and  yet  continue  dividends  on  the 
preferred  shares.  On  this  point  it  is  only  necessary 
to  say  that  while  the  surplus  above  the  preferred  div- 
idend for  the  six  months  of  1904  is  $1,080,257,  the 
corresponding  surplus  above  the  preferred  dividends 
In  the  first  half  of  1903  amounted  to  $27,345,877  The 
company  reports  unfilled  orders  on  hand  Jane  30  1904 
somewhat  less  than  on  December  31  1903,  the  com- 
parison being  3,192,277  tons,  against  3,2i5,123  tons. 
Since  the  close  of  the  half-year  the  inquiries  for  iron 
and  steel  and  their  products  have  become  more  nu- 
merous in  the  general  market  and  no  doubt  the  Steel 
Corporation  Is  sharing  in  this  improvement. 

Perhaps  the  best  idea  of  the  magnitude  of  Indus- 
trial Interests  In  the  United  States  Is  furnished  by  the 
figures  of  coal  production.  Some  statistics  have  re 
cently  been  compiled  by  the  United  States  Govern- 
ment which  tend  to  emphasize  this  conclusion.  The 
statistics  appertain  to  the  calendar  year  1903  and  they 
show  that  coal   production  In  this  country  in  tnat 
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period  of  twelve  months  was  actually  very  mach  larger 
than  In  the  calendar  year  1902,  and  that  the  aggre 
gate  reached  the  enormous  total  of  369,421,311  tons, 
the  figures  being  stated  In  tons  of  2,000  lbs.  This  Is  an 
increase  of  67,830,873  tons,  or  19  per  cent,  over  the 
production  of  1902,  which  amounted  to  301,690,439 
tons.  If,  instead  of  this  large  expansion,  the  output 
for  1903  had  been  found  smaller  than  that  for  1902, 
no  surprise  would  have  been  felt,  seeing  that  there 
was  a  decided  slackening  in  industrial  activity  towards 
the  close  of  1903.  Possibly  it  may  be  thought  that 
the  fact  that  the  anthracite  coal  miners'  strike  pre- 
vailed in  1902,  while  in  1903  the  anthracite  mines 
were  worked  to  make  up  for  the  deficiency  thus  cre- 
ated, explains  the  great  expansion  in  production  in 
1903.  But  of  the  total  increase  of  67,830,872  tons,  onl  y 
32,940,324  tons  was  anthracite.  The  rest  represents  an 
enlarged  output  of  bituminous  coal.  At  369,421,311 
tons,  the  total  coal  product  of  1903  was  nearly  double 
that  of  1893.  The  coal  is  reported  to  have  had  an  ag- 
gregate value  at  the  mouth  of  the  mines  of  over  five 
hundred  million  dollars— $506,190,733.  As  the  bulk  of 
the  369^  million  tons  mined  finds  its  way  to  market 
either  by  rail  or  water,  the  part  played  by  this 
large  coal  tonnage  in  adding  to  the  traffic  and 
revenues  of  our  transportation  lines  can  be  readily 
lma{i;ined. 

There  was  no  change  in  official  rates  of  disconat  by 
any  of  the  Earopean  banks  this  week  and  unofficial  or 
open  market  rates  on  Friday,  compared  with  those  at 
the  close  of  the  previous  week,  were  |  of  1  per  cent 
higher  at  London  and  a  shade  easier  at  Paris,  Berlin 
and  Frankfor^;  during  the  week,  however,  the  Ij-)ud5n 
discount  market  was  unsettled,  as  noted  above,  because 
of  political  tension  and  withdrawals  of  considerable 
sums  of  money  by  the  Bank  of  England,  and  short 
advances  were  as  high  as  3f  per  cent. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  increase  of 
111,614,700  cash,  following  a  gain  in  this  item  in  the 
previous  week  of  113,800,400,  making  an  increase  of 
$25,416,100  in  the  fortnight.  The  deposits  were  aug 
mented  $22,273,800  and  the  required  reserve  was 
thereby  increased  by  $5,668,450,  deducting  which 
from  the  increase  in  cash  left  $6,046,250  as  the  gain 
In  surplus  reserve,  to  $50,609,600,  the  highest  since 
July  9  1898,  when  it  was  $63,345,300.  Calculated  upoTi 
the  basis  of  deposits,  less  those  of  $23,343,200  public 
funds,  the  surplus  Is  $56,445,400.  Loans  were  in- 
creased $12,330,600  as  the  result  of  commission  house 
and  corporation  borrowing.  It  is  noteworthy  that 
one  of  the  Wall  Street  banks  Increased  its  cash  by 
$16,324,000,  while  another  institution  reduced  this 
Item  $6,005,700.  The  bank  statement  this  week  should 
reflect,  among  other  movements,  the  transfer  hither 
from  San  Francisco  of  $375,600,  representing  deposits 
of  domestic  gold,  and  also  the  payment  of  Seattle, 
Wash.,  Assay  Office  checks  amounting  to  $178,000  for 
Klondike  gold.  Gentral  Pacific  notes  due  August  1  for 
about  $2,800,000  was  paid  at  the  Sub-Treasury  through 
the.GIearing  House  on  Friday.  It  is  expected  that  the 
$1,000,000  gold  which,  as  announced  last  week,  had 
been  shipped  from  Sydney,  N.  S.  W.,  will  arrive  at 
San  Francisco  by  August  8,  and  it  will  be  trans 
ferred  hither  by  telegraph.  It  Is  reported  that  next 
week  about  $6,000,000,  on  account  of  the  recently 
negotiated  Cuban  loan,  will  be  remitted  in  gold  to 
Havana. 


Moaey  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  ualformly 
each  day  at  1  per  cent  and  at  J  of  1  per  oeit,  aver- 
aging a  fraction  less  than  1  per  cent.  Binks  loaned 
at  1  per  cent  as  the  minimum  and  trust  companies 
wore  practically  out  of  the  market  as  lenders,  owing  to 
the  low  rates.  Time  loans  were  a  shade  firmer,  especi- 
ally for  over  the  year  maturities,  and  rates  on  good 
mixed  Stock  Exchange  collateral  were  2  per  cent  for 
sixty  and  2^  per  cent  for  ninety  days,  3  for  four 
to  five,  3^(^31  for  six  to  sev^^a  and  4  per  cent  for 
eight  months.  Commercial  paper  was  In  good  de- 
mand, with  a  moderate  supply,  and  rates  were  3|^3| 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 8f  @4i  per  cent  for  prime  and  4^05  per  cent  for 
good  four  to  six  months'  single  namep. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bilh  in  London 
?f®3  per  cent.  The  open  market  rate  at  Paris  is 
If  per  cent  and  at  Berlin  and  Frankfort  It  Is  2i  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £186,909  bullion  during 
the  week  and  held  £34,668,606  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  Import  of  £433,000,  of  which 
£100,000  was  from  Egypt,  £23,000  from  Portugal  and 
£310,000  bought  in  the  open  market,  and  to  ship- 
ments of  £247,000  net  to  the  interior  of  Oreat  Britain. 


The  foreign  exchange  market  was  active  and  higher 
until  Thursday,  icfiaenced  by  dear  discounts  in  Lon- 
don, the  remit  in  part  of  the  withdrawal  from  the 
market  of  $12,600,000,  half  of  the  proceeds  of  sub- 
scriptions for  Japanese  bonds ;  also  of  preparations 
for  the  semi-monthly  settlement  on  the  London  Stock 
Exchange,  and  furthermore  because  of  the  unsettled 
condition  of  the  London  securities  market  in  conse- 
quence of  the  political  tension  resulting  from  the 
seizure  by  Russian  vessels  of  British  merchantmen, 
(^specially  the  seizure  and  sinking  of  the  Knight 
Commander,  which  was  regarded  as  a  grave 
violation  of  international  law.  The  short  in- 
terest in  foreign  exchange  was  large  because 
<f  recent  sales  of  finance  bills  in  the  ex- 
pectation of  covering  the  same  at  a  profit,  as  they 
approached  maturity,  with  drafts  against] the  proceeds 
of  cotton  exports.  The  high  discount  rates  abroad 
and  the  uncertainty  as  to  the  outcome  of  the  compli- 
cations which  had  arisen  with  regard  to  Russia's  act 
seemed  to  make  it  desirable  for  bankers  who  had  sold 
fiaance  bills  to  procure  sight  exchange  as  promptly  as 
possible  with  which  to  cover  these  drafts.  The  dear 
discount  in  London  stimulated  the  transfer  by  other 
bankers,  through  cable  transfer?,  of  balances  to  take 
advantage  of  the  high  rates  at  the  British  capital,  and  in 
the  absence  of  a  sufficient  supply  of  exchange  to  meet 
the  extraordinary  demands  for  these  purposes  and 
also  for  remittance  for  securities  sold  in  our  market 
for  London  account,  excnange  sharply  rose,  and  by 
Wednesday  there  was  an  advance,  compand  with 
Friday  of  last  week,  of  66  points  in  long,  76  in  short 
and  80  in  cable  transfers,  and  the  indications  then 
seemed  to  point  to  exports  of  gold  to  London.  Inas- 
much, however,  as  there  were  only  about  $4,000,000 
commercial  gold  bars  in  the  Assay  Office,  it  was 
evident  that  shipments  of  gold  in  volume  would 
necessitate  (xports  in  great  part  of  coin,  and  there- 
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fore  exchaDge  would  have  to  adTance  fully  three- 
quarters  of  a  cent  per  pound  sterllog  to  make  gold 
shipments     profitable.      Moreover,    the     reduction 
in    the    price    of    bar     gold    in    London    to    77 
shillings    9    pence    per    ounce    indicated    that    the 
metal  was  not  in  such  request  there  as  to  make  proba- 
ble the  offering  of  inducements  for  its  shipment  hence, 
and  it  could  not  be  forwarded  as  an  arbitration  opera- 
tion because    of  the  high  rate  for  Paris    exchange 
on    London.      On  Thursday    it    was  reported  that 
the  Eussian  Government  had  given  satisfactory  assur 
ances  to  England  that  the  question  of  the  sinking  of 
the  Knight   Commander  would  be  amicably  settled, 
and  Mr.  Balfour  officially  announced  in  the  House  of 
Commons  that  the  acute  stage  of  the  affair  growing 
out  of    the    B,d    Sea    incidents    had    passed    and 
that   Russia  would  withdraw   the  ships  of  the  vol- 
unteer fleet.    Upon  the  receipt  of    this  news  dis 
counts  in  London  grew  easier,  the  securities  mar- 
ket, led  by  consols,   improved,    and  iiflaenced  by 
these  favorable  movements  foreign  exchange  fell  off 
more  or  less  sharply.    Bankers  were  of  the  opinion, 
however,  that  the  negotiation  of  (Inance  bills  would 
not  be  re&umed  for  the  present  at  least,  as  the  profit 
which  might  result  therefrom  would  be  so  small  as 
scarcely  to  justify  the  risk.      It  is  noteworthy  that 
while  sterling  was  active  and  higher,  francs  and  other 
Continental  drafts  were  dull,  fluctuating  within  a  very 
narrow  range.     Gold  received  at  the  Custom  House 
during  the  week,  130,042. 

Nominal  rates  for  sterling  exchange  are  4  85^@ 
4  86  for  sixty  day  and  4  88@4  88^  for  sight.  The 
market  was  active  on  Saturday  of  last  week  and,  com- 
pared with  the  previous  day,  rates  for  actual  business 
were  5  points  higher  for  long  at  4  8460(^4  8475.  and 
cables  rose  10  points,  to  4  8780^4  88;  short  was  un- 
changed. On  Monday  long  and  short  advanced  60 
points,  the  former  to  4  8510(^4  8520  and  the  latter  to 
4  8755@4  8785,  while  cables  were  40  points  higher  at 
4  881 5@4  8840.  On  Tuesday  long  fell  off  15  points, 
to  4  8495^4  8505,  but  short  rose  25  points,  to  4  8780@ 
4  8785,  and  cables  15  points,  to  4  8830^4  8835.  Ou 
Wednesday  there  was  an  advance  in  long  of  25  points, 
to  4  852C@4  8530;  of  15  points  in  short,  to  4  8795(^ 
4  8810  and  of  20  points  in  cables,  to  4  885C@4  8860. 
The  market  was  lower  on  Thursday  in  consequence  of 
the  relaxation  in  the  political  tension  in  London,  ae 
above  noted,  and  long  fell  10  points,  to  4  8510@4  8520, 
short  25  points,  to  4  877C@4  8785,  and  cables  25 
points,  to  4  8826(^4  8835.  The  market  closed  easy  on 
Friday  at  a  decline  of  10  points  for  short  and  of  15 
points  for  cables;  long  was  unchanged. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTBD  KA.TK8  WOM  FOXKIOH  KXOHAMOB. 


FBI.. 
July  80. 


Frown 

Brotheia 

BariDK, 

Magoun  &  Co. 
Bank  Britlsk 

No.  America.. 
Bank  of 

Montreal 

Canadian  Baak 

of  Commerce.. 
Heldelbaoh.Iok- 

elheimar  a  Co. 
Lazard 

Frerei 

Merchant!'  Bk. 

of  Canada 


)  60  days 
(SiKht.. 
5  60  days 
{Bight.. 
<  60  day* 
{sight.. 
(60  days 
}  Sight., 
j  60  days 
\  Sight . 
(60  dayf 
{Sight.. 
(60  days 
{Sight.. 
J  60  days 
{  Sight . 


FBI., 
July  22. 

MON., 

July  !i6. 

TtJ«8.. 
July  26. 

WID.. 

July  .27. 

THtm., 
July  >iH. 

4  8SX 

am 

8SH 
88« 

8«« 

88H 

8&M 
88^ 

4  86W 

4  88 

86H 
88 

85^ 
88H 

F5K 
6bH 

88^ 

4  85« 
488 

86« 
b8 

'i^ 

^5^ 

8b« 

88H 

4  e5H 
488 

86^ 
88 

^« 

^^ 

f5H 
88 

486 
488 

8fl 
88 

86 

88 

S« 

88 

86 
88 

4  8.')K 
488 

85X 
88>i 

^5^ 
88« 

8»« 

f-5X 
8eM 

4  85X 
4  88 

86W 
88>< 

8r« 
8^ 

86^ 
88X 

88H 

486 
488 

86 
88 

86 
8f« 

89 
88W 

86 

8«M 

OH^ 

8fH 

88M 

^5^ 

88 

8« 

88 

esK 

8«« 

85^ 

86 
88X 


The  market  closed  on  Friday  at  4  8510(^4  8520  for 
long,  4  8770@4  8775  for  short  and  4  8810(^4  8820  for 
cables.     Commercial  on    banks,  4  8475^4  8485  and 


documents  for  payment,  4  84^(^4  8540.  Cotton  for 
payment,  4  84|^4  84 1^ ;  cotton  for  acceptance, 
4  8475@4  8485,  and  grain  for  payment,  4  8535^4  8640. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  29, 190i. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by     BMpped  bv 
N.  T.  Baniit  ti.  T.  Banks. 

96,162,000 
947.000 

96,038,000 
823.000 

$0,100,000 

$5,896,000 

Net  Interior 
Moveinent, 

Oata.  $S.120,M0 
Qata.       I21,M0 

«aln.  $3,353,000 


With  the  Sub- Treasury  operations,  the  result  Is 
as  follows: 


Week  ending  July  20, 1004. 


Banks  Interior  movement  as  above 
Sab- Treasury  operations 


Jntf 
Bankt. 


$9,100,000       95.866.000     Gain.  98.258.000 
27,300,000       24.800,000     Gaim.    2,600,000 

Total  gold  and  legal  tenders...     936.400.000     $30.«B8.000     Gain.  »a.763.00« 


Cyutof 
Banks. 


Nft  Change  in 
Bank  HoMHtov*. 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


BSngland-.  34,668,606 

France.  ..  108,';74,908 

Germany..  36,470,000 

Russia 08,880,000 

Aiis.-Hun.  4«,286,000 

Spain. 14,823,000 

Italy 22,362,000 

Netherl'ds.  5,475,200 

Nat.  Belg.  3,050,687 

Tot. week..  384,623,880 
Tot,  prer..    36a.3^3.471 


July  28,  lOOi. 


Qold, 


Silver. 


£ 


45,085.663 

18,463,000 

8,390,000 

12,758,000 

20,416,000 

3,080,600 

6,506.600 

1,63S,3S8 


111,135,196 
110,417.186 


Total. 


X 

34.688.60f 

153,8eo,671 

47.838,000 

100,610,000 

61,045,00(' 

34.742,000 

26,341.600 

11,981.800 

4,576,000 


47  5.768,67  • 
473.800.fl67 


JuIv80,Xe03. 


GoUL 


£ 

36.058.?  71 

102.467.738 

35,653,«00 

81,344,000 

45,358,000 

14.534.000 

18.088,000 

3.940,400 

2.040.667 


Silver.         lotaL 


£ 


45,014,801 

1?.4P2,000 

8,978.000 

13,066,000 

20,468,000 

2,315,200 

6.52«,4«0 

1,470,833 


341,234,076  110,324,734 
338.486,722 1 100,767,863 


£ 
36,068,271 
147,4S2,f30 
48.046.000 
00.382,000 
58.494,000 
36.052,000 
81,303,200 
10,460,890 
4,411,9«0 


451,658.810 
448.264.685 


THE  PRINCIPLE  OF  THE  OPEN  SHOP. 

We  doubt  whether  many  persons  have  a  thorough 
appreciation  of  the  progress  made  during  the  last 
three  years  in  establishing  the  principle  of  the  open 
shop  and  gecuring  the  rights  of  non-union  labor.  At 
the  pretent  time  when  the  country  is  suffering  from 
two  great  labor  difficulties — one  the  strike  of  the 
employees  at  the  beef- pacKlng  establishments  and  the 
other  the  walk- out  of  the  cotton  mill  operatives  at 
Fall  River — besides  a  number  of  minor  labor  contests, 
it  is  well  to  recall  this  highly  Important  and  decidedly 
encouraging  fact.  It  would  seem  indeed  as  If  the 
battle  for  non-union  labor  and  the  open  shop  has  been 
won,  even  though  the  question  may  directly  or 
indirectly  again  be  raised  in  future  controversies 
between  employer  and  employee,  and  even  though 
some  establishments  may,  as  a  matter  of  convenience 
or  policy,  limit  work  to  those  Identified  solely  with 
labor  organizations.  The  open  shop  means  of  course 
that  a  person  shall  not  be  deprived  of  hii  right  to 
work,  nor  discriminated  against,  simply  because  he  is 
not  a  member  of  a  labor  union.  It  Is  a  civil  r'ght  ai 
inalienable  under  our  form  of  government  as  tke 
political  rights  asserted  In  the  Declaration  of  Inde- 
pendence  and  guaranteed  by  the  Federal  and  State 
constitutions. 

Most  of  all  Is  there  cause  for  congratulatloa  In  the 
circumstance  that  the  question  has  not  become  a  po- 
litical issue  between  the  two  great  parties.  Thtre 
was  of  ccuise  always  a  possibility  that  one  party  or 
the  other,  out  of  a  desire  to  gain  the  favor  of  labor 
organizations  with  their  large  membership,  would 
seek  to  champion  the  cause  of  union  labor  as  against 
the  relatively  smaller  body  of  laborers  outside  ^he 
union  organizations.  Fortunately,  neither  political 
party  has  been  led  by  the  less  intelligent  and  less  en- 
lightened  of  its  body  of  adherents  to  adopt  a  course 
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of  that  kliid.  Both  parties  Indeed  atem  to  be  com- 
mitted to  the  policy  of  the  maintenance  of  the  open 
shop  and  the  protection  of  non-nnlon  labor.  That 
such  should  be  the  case  is  obvloasly  evidence  that 
in  the  estimation  of  those  gnlding  the  deBtinles 
of  the  two  parties,  denial  of  the  right  involved  in  the 
principle  referred  to  is  not  a  doctrine  on  which  a 
snccessfnl  appeal  conld  be  made  to  the  American 
people. 

The  Democratic  Party  Is  of  course  the  one  for  whose 
attitude  most  fear  was  felt.  Being  the  opposition  party 
it  naturally  comprises  within  its  ranks  all  the  malcon- 
tents and  discontents  to  be  found  in  the  country,  for 
these  have  nowhere  else  to  go  when  the  dominant 
party  refuses  to  sanction  their  peculiar  doctrines  and 
notions.  Besides,  the  Ddmocratlc  Party  has  a  record 
of  having  Identified  itself  many  times  in  the  past  with 
some  of  the  rankest  heresies  of  the  day.  It  is,  there- 
fore, an  occasion  for  re j  >lcing  to  find  in  the  political 
platform  adopted  at  St.  L}ui8  the  folio mng  pro- 
nouncement under  the  head  of  ''Constitutional  Guar- 
anties'' : 

Oonstltutional  guaranties  are  violated  whenever  any 
citizen  is  denied  the  right  to  labor,  acquire  and  enjoy 
property,  or  reside  where  interests  or  iDclination  may 
determine.  Any  denial  thereof  by  individuals,  organ- 
izations or  governments  should  be  summarily  rebuked 
and  punished. 

There  are  parts  of  the  foregoing  which  are  evidently 
intended  to  refer  to  the  case  of  the  deportation  of 
strikers  from  the  Colorado  mining  regions,  but  the 
declaration  is  broader  and  more  comprehensive  than 
that.  "The  right  to  labor  *  *  *  where  interests 
or  inolinatiion  may  determine"  evidently  embraces 
likewise  the  case  of  a  non-union  man  seeking  to  exer- 
cise his  right  to  employment  against  the  efforts  of  the 
union  man  to  deprive  him  of  the  same.  This  con- 
clusion is  further  emphasized  by  the  second  sentence 
in  the  paragraph  quoted,  saying  that  "Any  denial 
thereof  !^by  Individuals,  organizations,  etc.,  should  he 
summarily  rebuked  and  punished."  The  right  re- 
ferred to  has  frequently  been  denied  in  labor  contro- 
versies by  ''individuals"  and  hardly  less  frequently  by 
"organlzatious."  Are  we  not  justified  therefore  in 
assuming  that  the  purpose  In  Inserting  the  plank 
referred  to  In  the  platform  was  to  put  the  seal  of  con 
demnatioi)  on  attempts  on  the  part  of  individuals  and 
labor  orgaiiizations  to  prevent  non-union  men  from 
exercising  their  Inherent  right  to  work  when  and  how 
they  please  so  long  as  they  do  not  infringe  upon  the 
rights  of  others. 

We  cannot  find  any  express  declaration  on  this 
question  in  the  Eepublican  platform.  But  the  posi 
tion  of  that  party  is  well  known.  President  Roose- 
velt in  July  of  last  year  took  pains  that  the  attitude 
of  the  Federal  Government  on  this  point  should  not 
be  misunderstood  when  he  ordered  that  William  A. 
Miller,  who  had  been  removed  by  Public  Printer 
Palmer  from  his  place  as  assistant  foreman  at  the 
Government  Printing  Office  because  he  had  been  ex 
polled  from  Local  Uoion  No.  4  of  the  International 
Brotherhood  of  Bookbinders,  should  be  reinstated  in 
his  old  position.  It  will  be  recalled,  too,  that  Mr. 
Boosevelt  at  that  time  issued  a  peculiarly  con- 
Tincing  statement  pointing  out  that  membership 
or  nonmemberiihip  in  a  labor  organization  could 
not  be  made  a  test  or  a  condition  of  employment  in 
any  branch  of  the  Government  service.  The  Ed- 
publican  Party  in  its  platform  in   effect  endorses  all 


Che  acts  of  the  President,  and  this  particular  act 
must  be  considered  among  the  number.  Moreover, 
the  platform  also  commends  him  for  having  "  held 
firmly  to  the  fundamental  American  doctrine  that  all 
men  must  obey  the  law"  and  "that  justice  and  equal 
protection,  under  the  law,  must  be  secured  to  every 
citizen  without  regard  to  race,  creed  or  condition." 
It  is  plain,  therefore,  that  the  question  of  the  open 
shop  Is  not  and  cannot  be  a  political  issue — certainly 
not  at  this  election — which  for  reasons  already  given 
1b  a  great  point  gained. 

It  should  also  be  remembered  that  the  subject  of 
the  rights  of  non  union  labor  was  directly  raised  and 
uncompromisingly  fought  out  at  two  of  the  moat 
important  labor  controyersies  of  recent  times.  The 
first  occasion  when  the  matter  came  up  in  a  clear  and 
unequivocal  form  was  at  the  time  of  the  great  steel- 
workers'  strike  in  1901.  In  that  conflict  no  question  of 
wages  was  at  issue.  The  contest  hinged  solely  on  the 
attempt  of  the  Amalgamated  Association  of  Iron,  Steel 
and  Tin  Workers  to  compel  the  constituent  companies 
of  the  United  States  Steel  Corporation  to  unionize  all 
their  mills.  Mr.  J.  P.  Morgan  then  stood  out  for  the 
right  of  every  man  to  work  free  from  Interference, 
whether  he  holds  membership  in  a  urion  organization 
or  falls  without  the  pale  of  its  lEflnence.  He  was 
willing  to  make  concessions  in  other  respects,  but 
would  not  yield  on  that  point.  In  taking  such  a 
determined  stand  on  that  occasion,  he  rendered  a 
great  service  to  the  whole  body  of  employers  every- 
where, and  pointed  unmistakably  to  the  path  of  duty 
at  future  similar  occasions.  The  Amalgamated  Asso- 
ciation acknowledged  defeat  the  following  September 
and  came  out  of  the  struggle  with  the  number  of  Its 
members  in  the  Steel  Corporation  considerably  re- 
duced. 

There  was  still  another  and  even  greater  labor  con- 
flict when  the  same  matter  was  one  of  the  points  at 
issue.  We  refer  to  the  anthracite  coal  miners'  strike 
of  1902.  It  will  be  recalled  that  after  the  miners  went 
on  strike  they  sought  by  every  means  in  their 
power  to  prevent  others  from  taking  their  places 
— resorting  to  intimidation  and  to  violence,  in 
some  instances  even  committing  murder  to  accom- 
plish their  purpose.  The  question  was  therefore 
one  which,  with  others,  came  up  for  considera- 
tion and  settlement  by  the  Special  Anthracite 
Coal  Commission  appointed  at  the  instance  of  Pres- 
ident Boosevelt.  That  Board  clearly  and  emphatically 
expressed  its  condemnation  of  the  practice  of  seeking 
to  prevent  non-union  miners  from  taking  the  places  of 
striking  union  miners.  It  said  that  "the  right  to  re- 
main at  work  when  others  had  ceased  to  work,  or  to 
engage  anew  in  work  which  others  had  abandoned,  is 
part  of  the  personal  liberty  of  a  citizen  that  can  never 
be  surrendered,  and  every  infringement  thereof  merits 
and  should  receive  the  stern  denouncement  of  the 
law."  These  are  obviously  words  (judging  from  the 
scenes  witnessed  the  present  week  at  the  West),  the 
striking  employees  of  the  beef-packing  establishments 
should  take  to  heart. 

The  Coal  Commission  also  declared  that  while  "the 
worker  has  the  right  to  quit  or  to  strike  in  conjunc- 
tion with  his  fellows  when  by  so  doing  he  does  not 
violate  a  contract  made  by  or  with  him,"  he  has 
"neither  the  right  nor  the  license  to  destroy  or  to 
damage  property  of  the  employer,  nor  has  he  any 
right  or  license  to  intimidate  or  use  violence  against 
a  man  who  chooses  to  exercise  his  right  to  work." 
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Furthermore,  that  "a  labor  or  other  organization 
whose  purpose  can  only  be  accomplished  by  the  vio- 
lation of  law  and  order  of  society  has  no  right  to 
exist."  It  also  said  that  "the  right  and  liberty 
to  pursue  a  lawful  calling  and  to  lead  a  peace- 
ful life  free  from  molestation  or  attack  concerns 
the  comfort  and  happiness  of  all  men  and  the  denial 
of  them  means  destruction  of  one  of  the  greatest,  If 
not  the  greatest,  of  the  benefits  which  the  social 
organization  confers."  The  Goal  Commission  likewise 
condemned  the  boycott  and  gave  expression  to  some 
other  wholesome  truths,  which  will  be  found  set  out 
more  at  length  In  an  article  published  In  our  issue  of 
March  28  1903,  page  679.  The  result  of  that  mem 
orable  contest,  hencu,  was  that  while  the  striking 
miners  got  an  adyance  In  wages  and  gained  some 
other  points,  the  rights  of  non>unlon  labor  were  fully 
sustained. 

Altogether,  therefore,  while  the  business  world  Is 
still  vexed  by  labor  disputes  of  one  kind  and  another, 
and  will  doubtless  continue  to  be  so  vexed  until 
universal  peace  Is  attained,  a  great  advance  has  been 
made  the  last  few  years  in  having  the  rights  of  non- 
union labor  so  clearly  defined  and  so  Incontrovertlbly 
established. 


THE  CHAMBERLAIN  TARIFF  COMMISSION'S 
REPORT. 

This  week's  mall  has  brought  to  hand  the  text  of 
the  report  made  by  Mr.  Chamberlain's  Tariff  Commls 
slon.  The  body  from  whom  this  document  proceeds 
occupies  a  somewhat  remarkable  position.  Nothing 
Is  more  usual  in  British  governmental  aSalrs  than  the 
appointment  by  the  Grovernment  of  a  commission  of 
experts  to  examine  Into,  take  testimony  on  and  report 
conclusions  regarding  a  subject  bearing  on  current 
legislation.  This  was  the  nature  of  the  numerous 
gold  and  silver  commissions  of  the  past  two 
decades,  the  commissions  on  agricultural  de 
pression,  and  others  too  numerous  to  mention.  The 
present  commission,  however,  in  no  respect  owes  its  ap- 
pointment to  the  Government  or  to  any  public  official. 
Its  membership  was  virtually  named  by  Mr.  Cham 
berlaln  himstlf,  after  he  had  retired  from  the  British 
Cabinet.  It  nominally  represents  his  league;  but  its 
position  la  not  official,  and  although  the  document 
which  It  now  puts  forth  is  a  volume  of  1,200  page 8, 
it  stands  necessarily  as  the  production  of  a  bcdy  of 
men  having  no  standing  whatever  in  an  official  capac- 
ity. This  is  something  quite  unique,  considering  the 
gravity  of  the  conclusions  which  the  document  un- 
dertakes to  draw.  It  is  only  fair  to  add,  however, 
that  the  Commission  was  made  up  with  great  care  for 
the  standing  of  the  men  Invited  to  serve,  and  that, 
although  the  mere  fact  of  their  accepting  such  a  fane 
tion  proved  their  partisan  attitude,  neverthelees  their 
conclusions  will  be  listened  to  with  respect. 

These  conclusions  may  be  summed  up  briefly  In  the 
following  propositions:  That  maximum  protective 
duties  of  10  per  cent  be  placed  on  competitive  manu 
factnres  imported  into  Great  Britain;  this  tariff,  how 
ever,  to  be  subject  to  increase  in  case  it  is  necessary  to 
meet  discriminating  tariffs  Imposed  by  a  given  coun- 
try against  Brlthh  goods;  that  under  certain  recip- 
rocal conditions  the  entire  tariff  be  remitted  in  the 
case  of  imports  from  the  colonies.  To  some  extent 
duties  on  the  general  tariff  are  specifically  recom- 
mended, such  as  6  per  cent  on  pig  Iron,   6:^  per  cent 


on  various  grades  of  finished  goods  and  bars,  7^  per 
cent  on  wire  rods  and  plates  and  10  per  cent  on 
sheets. 

So  much  for  the  actual  recommendations  of  the 
commission,  which  are  somewhat  tentative.  The 
point  of  larger  interest  la  the  argument  by  which  the 
commission,  in  Its  voluminous  document,  undertakes 
to  defend  and  recommend  duties.  In  brief,  it  takes 
the  position  that  England's  export  trade  is  losing 
ground.  It  asserts  that,  at  the  end  of  the  seventies, 
Iron  production  In  the  United  Kingdom  was  45  per 
cent  of  the  total  production  of  the  world,  and  was  as 
much  as  the  total  output  of  the  five  producing 
countries  next  in  Importance ;  wherea?,  to-day  United 
States  stands  first,  Germany  second  and  Great  Britain 
third,  the  total  output  of  the  United  States  now 
being  but  slightly  less  than  that  of  the  United 
Kingdom  and  Germany  taken  together.  As  to 
steel,  the  report  points  out  that  the  annual  output 
of  Great  Britain  in  the  period  1876  80  was  one-third 
of  the  total  output  of  the  world,  whereas  it  is  now 
one-seventh;  the  United  States  and  Germany  having 
each  Increased  their  proportion  of  the  world's  output 
in  the  meantime.  In  this  the  commission  professes  to 
see  evidence  of  decay  in  British  trade,  and  after  recit- 
ing various  subordinate  causes  for  this  decay.  It  comes 
flatly  to  the  conclusion  that  the  handicap  under  which 
English  trade  is  now  alleged  to  be  suffering  is  the 
practice  pursued  by  competing  countries  of  protecting 
their  home  market  by  high  tariffs,  and  then  "  dump- 
Ing"  their  surplus  product  on  the  E3gllsh  or  neutral 
maikets  at  a  minimum  profit  or  at  a  loss. 

We  have  not  the  space  to  go  into  the  various  allega- 
tions made  by  the  Commission  regarding  this  practice; 
the  theory  and  facts  are  generally  familiar  to  our 
readers.  It  will,  however,  perhaps  be  worth  while  to 
look  into  one  or  two  of  thd  conclusions  drawn  by  the 
report  in  this  direction  and  test  them  by  certain  other 
known  facts.  la  the  first  place,  attention  should  be 
called  to  the  feature  that  what  the  Commission  deals 
with  is  a  world  wide  phenomenon  not  necessarily  con- 
nected at  all  with  the  tariff  question.  It  is  that  the 
capacity  for  production,  taking  the  world  as  a  whole, 
has  Increased  of  recent  years  much  faster  than  con- 
suming capacity.  The  figures  of  the  Commission, 
which  are  substantially  correct,  show  that  the  ratio 
of  increase  has  been  greater  in  the  younger  countries, 
such  as  Germany  and  the  United  States,  than  in  Great 
Britain.  To  at  least  some  extent,  however,  this  con- 
tention may  be  answered  by  the  fact  that  these  conn- 
tries  had  a  lower  level  of  output  from  which  to  start, 
and  In  the  case  of  the  United  States  undoubtedly 
enjiyed  larger  facilities  for  cheap  production  In 
bulk. 

The  statement  that  **  the  practice  of  '  dumping 
could  not  be  carried  on  by  foreign  countries  but  for  the 
British  system  of  free  Imports,"  is  open  to  more  seri- 
ous criticism.  No  one  who  recalls  the  fiscal  dtsous- 
slons  of  the  early  nloetles  la  this  country  will  have 
forgotten  that  a  precisely  similar  allegation  was  then 
made  regarding  British  shipments  of  competing  goods, 
notably  iron,  to  this  country.  We  had  a  high  pro- 
tective tariff  ;  but  la  the  excess  of  E  iglish  production 
of  the  day,  this  proved  to  be  practically  no  barrier, 
lb  was  at  that  time  that  the  curious  notion  of  "  the 
foreigner  who  pays  the  tariff  tax"  gained  its  place  in 
political  arguments.  Here  was  an  Identic^il  parallel 
to  the  present  alleged  conditions,  not  In  a  free  trade 
country,   but  in  a  hlghly-proteoted  State.     We  are 
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maoh  Inclined  to  think  that  It  shatterB  at  once  iht 
contention  of  Mr.  Ghamberlaln'a  commission. 

The  real  change  which.  In  our  j  ci dement,  has  come 
over  the  world's  Iron  marke!;  since  the  period  In  the 
eighties  to  which  the  report  allndes,  Is  the  growth  of 
capital  and  of  economical  production  in  countries 
which  formerly  were  England's  most  profitable 
customers.  The  briefest  possible  glance  at  the  sta 
tistics  In  the  matter  will  show  that  between  the  period 
referred  to  and  the  present,  England  has  lost  an 
enormous  export  trade  In  iron  to  the  United  States, 
but  has  gained  still  more  heaylly  in  other  directions. 
II;  lost  this  trade,  not,  in  our  opinion,  because  of  arti- 
ficial barriers  erected  at  the  American  Custom  House 
— ^fcr  those  existed  also  in  the  days  of  England's 
heaTiest  shipments  to  this  country — but  because  of 
the  rise  In  the  American  iron  producing  indnstr; 
which  followed  our  growth  of  population,  of  capital, 
and  enterprise  in  the  decade  past.  Much  the  same 
may  be  said  of  Germany.  Protectiye  tariffs  in  Great 
Britain  would  not  change  this  situation. 

But — not  to  prolong  too  greatly  this  phase  of  the 
diecnssioc — i!;  is  pertinent  to  ask  what  sort  of  position 
would  be  created  if  England  were  to  place  Itself  in 
precisely  the  attitude  which  the  Oommlssion  alleges 
to  be  occupied  by  Garmany  and  the  IJaited  States  ? 
What  we  should  then  see  would  be  a  group  of  pro- 
ducing nations,  each  as  before  with  a  certain  annual 
surplus  to  dispose  of,  which  In  times  of  necessity 
they  would  sell  at  a  sacrifice — eyen  in  countries  where 
high  duties  were  imposed,  as  England  did  in  our 
market  in  the  nineties.    The  upshot,  we  would  say, 
would  be  that  no  one  would  benefit  except  so  far  as 
the    manufacturers    were   able,    through  their  do 
mestic  tarifEi,  to  charge  exorbitant  prices  in    their 
home  markets.     But  if  such  prices  were  to  be  sup 
posed,  the  result  necessarily  would  be  a  further  great 
increase  of  competitive  production.    Such  artificial 
atimulas  would  react  against  the  very  purposes  whose 
achicTement  had  been  desired.    Kot  only,  eventually, 
would  home  market  profits  be  curtailed,  but  the  greatly 
Increased  competition  In  disposing  of    the  surplus 
product  would  go  far  toward  upsetting  the  world's 
whole  commercial  position.     Where  Eagland  has  lost 
ground  in  the  Iron  trade  daring  the  generation  past  has 
not  been  in  the  development  of  its  own  market  but  in 
Its  power  over  outside  consuming  markets.    Exactly 
how  that  loss  is  to  be  made  good,  through  imposition 
of    10  per  cent  or    more,  on  goods  imported  into 
Eagland,  we  fall  to  understand.    As  to  the  possible 
grave  dangers  Involved  in  such  tampering  with  the 
basis  of  prices  which  for  half  a  century  has  made 
England  pre-eminent  In  the  foreign  trade,  it  appears 
to  us  that  this  is  entirely  overlooked  In  the  Chamber- 
lain Commission's  document. 

To  the  political  aspect  of  the  Chamberlain 
propagandai  as  set  forth  by  the  Commission,  we 
can  refer  at  present  only  briefly.  There  saems 
to  be  little  doubt  among  trained  political  observers 
that  submission  of  the  question  to  the  British  elec- 
torate at  the  present  time  would  result  in  severe 
defeat  for  Mr.  Chamberlain.  This  is  the  inference 
which  has  beenjlforced  on  all  observers  by  the  by- 
elections  since  the  Chamberlain  campaign  began, 
which  havd  almost  uniformly  gone  against  his  poll, 
cles.  As  to  what  may  follow  in  the  longer  future^  or 
Indeed  as  to  precisely  what  political  situation  would  be 
created  by  a  Liberal  victory,  these  are  not  easy  matters 
on  which  to  m^ke  prediction.    The  L'beraMJnlonist 


P«ri.y,  through  which  alone  the  Tory  Mlulitry  have 
oeen  able  these  past  few  years  to  maintain  their 
political  ascendency,  has  been  split  in  two.  Its 
most  influential  members,  such  as  theDakeof  Djv- 
onshire  (formerly  Lord  Ilartington),  L  >rd  Goschen 
and  Lord  Avebury  (formerly  Sir  John  Lubbock)  have 
formally  withdrawn  from  membership  and  have  started 
a  rival  organization,  the  old  Liberal- Uoioniat  Club 
meantime  choosinij;  Chamberlain  as  its  President.  On 
the  other  hand,  signs  have  multiplied  that  the  Bill- 
four  Ministry  is  committed  to  Mr.  Chamberlain's 
propaganda.  This  has  been  shown,  not  only  by  the 
fact  that  Cabinet  Ministers  such  as  Lord  Lansdowne 
have  been  present  on  the  platform  at  meetings  in 
honor  of  Mr.  Chamberlain,  but  by  the  actions  and  ut- 
terances as  to  the  Premier  himself.  Ii;  will  be  recalled 
that  even  as  long  ago  as  Mr.  Chamberlain's  resigna- 
tion from  the  Ministry,  Mr.  Balfour  wrote  to  him  as 
follows: 

''If  there  ever  has  been  any  difference  between  us 
In  connection  with  this  matter,  it  has  been  only  with 
regard  to  the  practicability  of  a  proposal  which  would 
aeem  to  require  on  the  part  of  the  colonies  a  limita- 
tion in  the  all-round  development  of  a  protective 
policy  and  on  the  part  of  this  country  the  establish- 
ment of  a  preference  In  favor  of  Important  colonial 
products." 


IRON  PRODUCTION  THE  FIRST  HALF 
OF  190Jf. 

The  official  statistics  of  pig  iron  production  for  the 
first  half  of  the  current  calendar  year  were  made 
public  this  week  by  the  American  Iron  &  Steel  Asso- 
ciation through  Mr.  James  M.  Svank,  its  Ganeral 
Manager.  Considering  the  Intensity  of  the  depres- 
sion prevailing  in  the  iron  and  steel  trades  when  the 
half-year  began,  and  considering  also  the  downward 
reaction  which  occurred  again  at  the  close  of  the  six 
months  after  the  revival  which  came  in  March,  April 
and  May,  the  make  of  iron  is  doubtless  larger  than 
moat  persons  supposed  it  would  be.  In  this  fact, 
however,  the  official  returns  merely  conflrm  the 
results  of  unofficial  investigations  as  disclosed  month 
by  month. 

In  brief,  the  United  S:ate8  produced  8,173,4B8  tons 
of  iron  in  the  first  six  months  of  1904.  This  is  very 
close  to  the  amount  of  iron  made  in  the  last  half  of 
1903,  which  was  reported  at  8,301,886  tons,  though  of 
course  it  falls  much  below  the  output  for  the  first 
half  of  1903,  which  proved  to  be  9,707,367  tons,  and 
was  the  very  largest  of  any  half-year  in  the  country's 
history.  Conditions  the  present  year  have  been  so 
radically  different  from  those  prevailing  the  first  half 
of  last  year — there  having  then  been  extraordinary 
buoyancy  and  high  prices,  while  the  present  year  there 
have  been  reduced  prices  and  limited  demand — that 
it  is  really  surprising  that  the  falling  off  in  1904 
should  have  been  relatively  so  small.  Ai  com- 
pared with  the  first  half  of  1903,  when  the 
output  was  the  largest  reached  up  to  that  time,  the 
falling  off  is  only  635,000  tons,  or  but  little  more  than  7 
per  cent.  We  may  go  further  and  say  that  the  United 
States  had  never  up  to  the  second  half  of  1901  turned 
out  an  aggregate  of  eight  million  tons  of  iron  in  any 
period  of  six  months.  It  hence  follows  that  iron  pro- 
duction in  the  first  half  of  1904  was  larger  than  in  any 
half-year  prior  to  the  second  half  of  1901.  In  fact,  it 
would  not  be  necessary  to  go  back  a  great  many  years 
to  find  an  aggregate  of  only  eight  million  tons  for  a 
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full  period  of  12  months,  as  against  the  8,173,438  tuns 
of  iron  made  In  the  first  half  of  1904.  In  the  two 
halves  of  1893  only  7,124,603  tons  of  iron  were  pro- 
duced and  in  the  two  halves  of  1896  altogether  8,623,- 
127  tons.  The  following  shows  the  make  of  pig  iron 
by  half-yearly  periods  since  the  beginning  of  1893. 


PBODUCTIOH  OF  PIO  DBOM 

Qros8  Tons. 
1893-l8t  half Hf  ?'^»f 

2d  half 2,561,584 

1894-l8t  half 2,717,983 

2d  half 3,939.405 

1895-l8thalf = 4,087,558 

2d  half 5,358.750 

1896-l8thalf 4,976,238 

2d  half 3,646.891 

1897-l8t  half 4.403,476 

2d  half .5,249.204 

1898-l8thalf 5,869,703 

2d  half 5.904,231 


IN  HAU>-TBABLT  PBBIODS. 

Qrott  Ton$. 

1899— l8t  half 6,289,16? 

2d  half 7,331,636 

1900— lat  half 7,642,569 

2d  half 6,146,673 

1901— let  half 7,674,613 

2d  half .8,20»,741 

1902— l8t  half 8,808,574 

2d  half 9,012,733 

1903— l8t  half 9,707,367 

2d  half 8,30l,n85 

1904-l8thalf 8,173,438 


Classifying  the  fron  according  to  the  character  of 
the  fnel  used  in  its  production,  and  placing  this 
year's  figures  in  juxtaposition  with  those  for  the  cor- 
responding period  in  previous  years,  the  comparison 
is  as  follows. 

PRODUCTION  OP  IRON  ACCORDING  TO  FUEL  USED. 


.Fir«t  Six  Montfi*. 

Bltnmln'ns  coal  &  coke 
Mized  anthr.  A  coke. 

Anthracite  alon* 

Charcoal 

Hlx«d  obarc»al  i  coke 

Total 

ITniold  st«ck8— 

June  80 

December  31 


1904. 

1903. 

1902. 

1901. 

1900. 

7,537,879 

607.624 

15,17f 

«13.35f 

8,401,001 

1,016.461 

26,261 

332,717 

927 

7,883.782 

1 73V  40 

186.098 
6.004 

6,597,37H 

866,024 

194,231 
17,979 

6,469,714 

990,667 

167,146 
25,042 

8,173,438 
623,264 

9,707.367 

128,301 
691,438 

8,808,574 

30,861 
49.951 

7.674,618 

374,129 
78,647 

7,642.569 

342.907 

446,020 

1899. 

5,478.665 

682,027 

128,486 


6,289.167 

127,193 
68,309 


Note.— In  above  stocks  are  included  amounts  reported  held  by  the 
American  Pig-iron  Storage  Warrant  Company. 

This  table  bears  out  what  has  already  been  said  as 
to  the  extent  of  this  yeat's  make  of  iron,  the  total  be 
ing  in  excess  of  that  of  the  first  half  of  any  preceding 
year  barring  only  1903  and  1902.  Much  the  same 
statement  applies  when  speaking  of  the  accumula 
tlong  of  unsold  stocks.  These  unsold  stocks  very 
naturally  have  increased,  but  they  cannot  be  re- 
garded as  at  all  large  or  excessive.  The  amount  June 
30  1904  is  given  as  633,264  tons,  as  against  691,438 
tons  December  31  1903  and  126,301  tons  June  30 
1903. 

The  explanation  of  the  relatively  slight  increase  in 
itocks  and  of  the  comparatively  small  shrinkage  in 
output  is  found  in  the  great  change  which  has  oc- 
curred in  our  foreign  trade  in  iron  and  steel.  Our 
imports  of  pig  iron  and  also  of  other  forms  of  iron,  as 
well  as  of  steel,  l:ave  greatly  diminished,  while  on  the 
other  hand  our  exports  have  very  largely  increased. 
As  the  reader  knows,  special  efforts  have  been  made 
to  extend  the  export  trade  in  iron  and  steel  and  their 
products.  The  contrast  between  the  early  part  of 
1903  and  the  first  half  of  1904  in  these  respects  has 
been  very  striking.  The  situation  last  year  was  that 
the  demand  for  iron  and  ateel  was  so  large 
and  active  that  home  producers,  even  under  the 
great  expansion  in  domestic,  production,  were 
utterly  unable  to  keep  up  with  it,  and  recourse 
therefore  had  to  be  had  to  the  foreign  markets  to 
make  up  the  deficiency  in  the  home  supply.  The 
scarcity  of  iron  which  existed  at  the  time  is  well  illus- 
trated by  the  fact  that  the  American  Pig  Iron  Storage 
Warrant  Co.  held  no  iron  whatever  at  any  of  its  yards 
on  June  30  1903  or  on  December  31  1902.  On  Juno 
30  1904  this  company  held  78,600  tons  of  pig  iron  In 
Its  yards,  this  forming  part  of  the  623,264  tons  of 
unsold  stocks  of  all  kinds  reported  June  30  1904. 
With  home  supplies  inadequate  to  meet  home  de 
mands,  exports  of  iron  and  steel  to  foreign  countries 
the  first  half  of  1903  naturally  dwindled  to  small  pro- 
portions.    The  present  year,  with  this  state  of  things 


reversed,  exports  have  again  been  on  a  considerable 
scale. 

The  export  aid  import  figures  in  detail  for  the  full 
six  months  have  just  become  available.  It  is 
found  that  of  pig  iron  alone  the  imports  were  only 
44,012  tons  in  1904,  against  462,461  tons  in  190B, 
while  of  all  kinds  of  iron  and  steel  the  importations 
dropped  to  164,457  tons  in  1904,  against  830,449  tons 
in  1903.  The  exports  tell  an  equally  significant  story. 
Our  shipments  of  pig  iron  in  the  six  months  of  1904 
aggregated  11,711  tone,  against  7,467  tons  in  1903. 
The  improvement  here,  however,  is  trifling  alongside 
the  increase  in  the  exportation  of  the  finished  prod- 
ucts of  iron  and  steel.  Of  all  kinds  of  iron  and  steel 
(Including  pig)  the  exports  reached  492,370  tons, 
against  only  131,438  tons  in  1903. 

It  will  be  admitted  that  these  various  statistics  reveal 
decidedly  encouraging  features.  Particularly  gratify- 
ing Is  the  circumstance  that  the  total  of  unsold 
stocks  is  relatively  so  small.  Mr.  Swank,  in  reporting 
stocks,  does  not  take  account  of  pig  iron  manufactured 
by  rolling  mill  owners  for  their  own  use,  which  means 
that  he  does  not  include  stocks  of  iron  held  by  the 
steel  companies.  But  these  steel  companies  are  also 
understood  to  have  on  hand  only  very  light  supplies 
of  iron.  That  the  situation  is  so  satisfactory  in  this 
particular  is  owing  to  the  policy  which  the  steel  com- 
panies pursued  towards  the  close  of  last  year  the 
moment  it  became  apparent  that  the  demand  for  iron 
and  steel  had  greatly  fallen  off.  They  at  once  cur- 
tailed their  output  of  steel,  and  as  this  reduced  their 
requirement  for  iron  large  numbers  of  their  furnaces 
were  put  out  of  blast.  Indeed,  they  out  down  their 
make  of  iron  fully  60  per  cent. 

Mr.  Swank  in  hia  statements  does  not  show  the 
production  of  Iron  by  monthi,  but  as  the  "Iron  AgeV 
figures  correspond  so  closely  with  his  aggre- 
gates for  the  half  years  (our  contemporary's  figures 
running  somewhat  smaller  because  it  does  not  take 
into  consideration  the  production  of  the  charcoal  fur- 
naces which  turn  out  20,000  to  30,000  tons  of  iron  a 
month),  its  monthly  totals,  as  set  out  In  the  following, 
will  answer  for  purposes  of  illustration.  They  consti- 
tute very  desirable  data,  too,  because  forming  an 
Interesting  part  of  the  leoord  of  the  history  of  the 
last  twelve  months. 

MONTHLY  PIG  IRON  PRODUCTION. 

By  Steel 

1903—  Companies, 

January tons     

February 

March 

AprU 966,850 

May fc 1,037,325 

Jane 1,021,839 

July 987,855 

August 993,564 

September 956,363 

October 829,215 

November 553,067 

December 406,730 

1904- 

January 502,994 

February 756,230 

March 913,412 

AprU 974,006 

May 927,534 

June 788,822 

It  will  be  seen  from  the  foregoing  that  while  iu 
May  and  June  of  last  year  the  steel  companies  turned 
out,  respectively,  1,037,326  tons  and  1,021,839  tons  of 
iron,  in  December  their  make  ol  the  metal  was  no 
more  than  406,730  tons.  From  this  there  was 
improvement  month  by  month  until  April  19C4, 
when    the    iron    product    of    the    steel    companies 


Furnaces. 

To'al  product. 

1.472,788 

1,390,615 

1,590,470 

641,581 

1,608,431 

676,289 

1,713,614 

651,389 

1,673,228 

558,329 

1,546,184 

677,562 

1,571,126 

597,354 

1,553,717 

596,443 

1,425,658 

486,565 

1,039,622 

439,965 

846,695 

418,237 

921,231 

449,219 

1,205,449 

533,653 

1,447,065 

581,261 

1,555.267 

605,816 

1,533,350 

503,208 

1,292,030 
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again  rose  to  974,006  torn,  from  which  there  was  a 
decline  once  more  to  788,822  tons  In  Jane.  The  mer- 
chant fnrnaces,  it  will  be  noticed,  also  curtailed  their 
ontpnt  of  Iron,  but  not  to  anywhere  near  the  same  ex 
tent.  Their  maximum  fi^are  was  reached  in  May 
1903,  with  a  product  of  676,289  tons,  and  their  mini- 
mum figure  in  January  1904,  with  a  product  of  418, 
237  tons.  In  May  they  had  got  back  to  605,816  tons, 
but  reduced  to  503,208  tons  In  Jane.  These  mer- 
chant furnaoesj  however,  more  particularly  those  In 
the  Central  West,  are  now  beglaning  to  feel  the 
effects  of  the  oessation  of  buviag  in  the  open  market 
on  the  part  of  the  steel  concerns,  and  it  would  seem, 
therefore,  that  they  will  be  obliged  to  practice  more 
rigid  curtailment  in  the  future — unless,  indeed,  the 
demand  for  iron  should  yery  greatly  revive. 


THE    UNITED    GaS     IMPROVEMENT     GO. 
OF  PHILADELPHIA. 

On  a  subsequent  page,  under  the  heading  "Annual 
Reports,"  is  given  the  first  statement  ever  made  pub- 
lic of  the  capitalization,  dividend  payments,  terms  of 
control,  etc.,  of  the  various  companies  owned  or  leased 
by  The  United  Gas  Improvement  Co.  of  Philadel- 
phia. 

This  statement  is  timely,  not  only  because  of  the 
pending  sale  of  the  company's  Westchester  interests 
to  the  Consolidated  Gas  Company  of  this  city,  but  on 
account  of  the  remarkable  growth  of  the  company  it- 
self and  the  extension  of  Its  field  of  operation  to  In 
<:lude  electric  light,  power  and  street  railway  enter- 
prises, the  last  named  bringing  it  in  direct  competi- 
tion with  the  New  York  New  Haven  &  Hartford  Rail- 
road Company,  which  is  thought  by  some  to  covet  the 
ownership  of  the  Improvement  Company's  trolley 
holdings.  The  transfer  also  under  lease  and  other- 
wise of  the  company's  extensive  lighting  properties  In 
Northern  New  Jersey  to  the  great  trolley  company  of 
that  State  was  also  made  within  a  comparatively  short 
time  on  terms  that  are  of  more  than  usual  interest. 

The  Philadelphia  Company  was  of  moderate  size  and 
expectations  when  on  June  1  1882  It  was  organized 
under  the  general  statutes  of  Pennsylvania  with 
$1^000,000  each  of  stock  and  bonds.  Its  purpose  was 
to  manufacture  and  sell  apparatus  for  what  is  known 
as  water  gas.  "In  order  to  secure  the  introduction  of 
this  method  of  manufacturing  gas,  which  in  1882  was 
comparatively  new  and  untried^  it  became  necessary 
to  lease  the  plants  of  existing  gas  companies,  assum- 
ing with  the  obligation  to  finance  the  cost  of  appar- 
atus for  manufacturing  gas  under  the  new  system,  the 
obligation  to  advance  fundi  for  the  extension  of 
plants  of  the  lessors  to  meet  the  growth  of  business." 

It  was  soon  found  that  the  business  could  be  more 
profitably  prosecuted  by  the  purchase  of  the  stocks  of 
the  operating  companies,  and  as  the  general  law  did 
not  permit  the  ownership  of  stocks  and  bonds  in  other 
corporations,  the  charter  of  the  Union  Contract  Com 
pany  was  purchased  and  in  May  1885  the  two  corpora 
tions  were  merged  by  exchange  of  stock  and  bonds, 
dollar  for  dollar.  The  charter  so  acquired  is  said  to 
be  one  of  six  issued  in  Peniisylvania,  permitting  not 
only  the  coustruction  and  maintenance  of  any  work, 
public  or  private,  but  also  the  ownership  of  securities 
of  any  form,  either  as  collateral  or  otherwise.  Ti  e 
five  other  charters  are  owned,  respectively,  by  the 
Pennsylvania  Compary  (Pennsylvania  Rdlroad  sys 
tem),  the  National  Transit  Company  (S  andard  Od 
pipe  line),  the  Philadelphia  Company  of  Pittsburgh, 


the  International  Navigation  Company  (International 
Mercantile  Marine  Company)  and  the  Erie  &  Western 
Transportation  Company  (Pennsylvania  Railroad). 

Under  its  broad  charter  the  United  Gas  Improve- 
ment Co  of  Philadelphia  made  rapid  progress,  and  in 
April  1894  it  controlled  gas  plants  in  thirty-three  cities 
of  the  United  States,  eleven  of  them  by  lease  and  the 
remainder  by  stock  control.  Subsequently,  with  the 
growth  in  importance  of  electricity  for  lighting  and 
other  purposes,  the  acquisition  of  electric  light  and 
power  plants  and,  later  still,  electric  street  railways, 
either  singly  or  in  connection  with  lighting  proper- 
ties, followed  most  naturally. 

President  Dolan,  writing  under  date  of  May  4  1903, 
gave  a  list  both  of  the  companies  controlled  by  The 
United  Gas  Improvement  Co.  and  the  localities  served 
thereby.  This  list  disclosed  the  fact  that  the  com- 
pany was  operating  in  sixteen  States,  and  that  the 
cities,  towns,  township  and  boroughs  included  within 
Its  system  were  distributed  as  follows: 

MUNICIPALITIES  SUPPLIED  WITH  GAS  IN  1903. 


State—  No. 

Pennsylvania 17 

New  Jersey  (4  co'e)  43 
New  York  (2  co'8)..22 
Connecticut  (2  co's)  7 
lova  (3  companies)  3 


State—  No. 

Nebraska 2 

Florida  (2  oo's) 2 

Georgia  (2  co's) 2 

Wisconsin 1 

Missouri 1 

Mississippi  1 

MUNICIPALITIES  SUPPLIED  WITH  ELECTRICITT  IN  1903 


State—  No 

Kansas 1 

New  Hampshire...  1 

Minnesota 1 

South  Dakota 1 

Vermont 1 


New  York  (2  co's) ..24 
New  Jersey  (2  co's).  49 


Pennsylvania(3  co's)  18 

Connecticut 10 

Florida 1 


New  Hampshire. . .   1 
Iowa 1 


HUNICIPALrriES  SEBVED  BT  TBOLLEY  BOAD8. 

Conneotlout 24  |  Rhode  Island 28 

SUBSIDIARY  COMPANIES  OPERATING  THROUGHOUT  THE  UNCTED  STATES. 

Welsbaoh  Company,  incandescent  gas  mantle  supply  company. 
United  Lighting  &  Heating  Co.,  street  lighting  by  means  of  lampa 

using  gas  and  gasoline  under  patents. 

NoTB.— In  various  cases,  of  course,  both  gas  and  electricity  is  fnr- 
nlshed  by  the  same  sub-company. 

Since  the  aforesaid  list  was  f urnisht  d.  The  United 
Gas  &  Improvement  Company  has  sold  one  electric 
company  (serving  39  municipalities)  to  the  Public 
Service  Corporation  of  New  Jersey  and  has  leased  to 
the  same  company  all  its  remaining  gas  and  electric 
light  and  power  properties  in  that  State.  If  the  ne- 
gotiations with  the  Consolidated  Gas  Company  of  this 
city  for  the  lease  of  the  Westchester  Lighting  Com- 
pany (which  serves  31  places)  goes  through  as  ex- 
pected, the  Improvement  Company  will  be  relieved 
from  the  operation  of  by  far  the  greater  part  of 
its  electric  light  properties,  together  with  gas  plants 
of  considerable  importance,  and  will  have  the  promise 
of  a  large  and  increasing  income  therefrom,  without 
any  further  expense  to  itself. 

The  gradual  expansion  of  the  company  and  Its 
growth  in  prosperity  appears  from  the  following: 

<—  Oapitalizalion 

Calendar  year  Slock. 

1903 $36,674,985 

1902 28,014,050 

1901 22,473,150 

1900 22,238,600 

1899 14,981,250 

1893 14,761,550 

1897 11,394,650 

1896 11,394,650 

1896 9,909,050 

1894 9,909,050 

1893 9.909,050 

1892 9,909,050 

1891 9,411,700 

1890 5,000,000 

1889 4,249,300 

1888 3,999,900 

1887 3,000.000 

1886 1,443,800 

1885 1,293,800 

1884 1,293,800 

1883 1,251,175 

1882 827,760 


Dee.  3l.-> 

Dividends  Paid, 

Bondt. 

Amount. 

P.eU 

None 

$2,^69,349 

8 

Paid  July  1 

2,018,238 

8 

$1,000,000 

1,797.728 

8 

1,000  000 

1,553,768 

8 

1,000,000 

1,194,352 

8 

1,000.000 

978,910 

8 

1,000,000 

911,572 

8 

1,000.000 

2,368,217 

38 

1,000.000 

792,724 

8 

1,000.000 

792,724 

8 

1,000,000 

792,724 

8 

1,000.000 

792,724 

8 

1,000.000 

695,574 

8 

1,000,000 

400.000 

8 

1,000  000 

339,944 

8 

1,000.000 

319.142 

8 

1,000  000 

209,700 

7 

1,000,000 

86,623 

6 

1,000  000 

77,628 

6 

1,000  000 

None 

.. 

1,000  000 

None 

.. 

300,000 

None 

•• 

July  30, 1904.] 


THE  CHRONICLE. 


479 


The  new  Btook  Issaes  have  been  wholly  or  iuoat>y 
at  par  to  shareholdere,  giving  the  latter  valu- 
able rights  from  time  to  time^  In  addition  to  divi- 
dends. 

Bat  while  the  shareholders  have  fared   well,  the 

municipalities  included  in  the  company's  operations 
seem  to  have  er  j  )yed  such  service  as  only  a  corpora 
tion  possessed  of  abandart  capital  and  desirous  of 
giving  liberal  treatment  could  afford.  Poor,  scat 
tered  plants  have  been  rebuilt  or  replaced,  consoli- 
dated and  nursed  along,  until  in  the  courae  of  time 
they  become  remunerative.  Touching  the  policy 
pursued  by  the  company  regarding  rates  we  may 
instance  the  action  of  its  subsidiary,  the  Minneapolis 
Gas  Light  Co.,  which  on  June  1  1904  reduced  Its 
price  for  gas  from  $1  20  to  II  10  per  thousand  cubic 
feet.  Since  1881  the  following  reductions  had  been 
made  by  the  same  corporation  :  Oct.  1883,  13  60  to 
$2  60  ;  March  1886,  to  $1  80  ;  Jan.  1891,  to  $1  60  ; 
March  1896,  to  $130;  Jan.  1901,  to  $120;  June 
1904,  to  $1  10. 

As  indicating  the  far-sightedness  of  the  manage- 
ment, it  is  interesting  to  note  that  under  the  agree- 
ments entered  into  last  year  with  the  Public  Service 
Corporation  of  New  Jersey  the  sums  payable  to  The 
Halted  Gas  Improvement  Co.  gradually  Increase  nntl^ 
the  maximum  aggregate  amount  Is  received  In  1913. 
If  we  suppose  the  Improvement  Company  to  have  held 
on  the  average  60  p.  c.  of  the  shares  of  the  four  com 
panles  concerned,  Its  income  receivable  from  the  Pub 
lie  Service  Corporation  should  Increase  year  by  year 
from  $379,500  for  the  first  year  to  $1,182,000  for  the 
tenth  year  and  thereafter: 

UTOOHB,  ASBUUINO  60  P,  0.  OF  STOCK  OWNED. 

First  year.  Tenth  year. 

United  Eleotrlo  Co $72,000  9316,000 

EBsex  &  HadBon  Gas  Oo 136,500  312,000 

Hudson  County  Gas  Oo 126,000  504,000 

Paterson  &  Passaic  Gaa  <&  Eleotiio  Co 45,000  160,000 


Total $379,500 


$1,182,000 


The  prices  which  the  management  has  had  to  pa; 
for  particular  properties  that  were  necessary  for  the 
success  of  some  of  Its  comprehensive  plans  have  not 
infrequently  called  forth  adverse  comment,  out 
as  a  rule  subsequent  results,  as  In  the  case 
just  mentioned,  have  gone  far  to  silence  criticism. 
There  are  at  least  two  other  smaller  companies,  one 
with  headquarters  at  Philadelphia  and  one  with  Nrw 
York  men  at  its  head,  which  have  done  well  In  slmlUr 
yentnres;  but  it  Is  olear  that  with  the  local  plants 
held,  as  they  practically  always  are  held,  at  pretty  high 
valuations,  their  purchase  and  operation  is  fraught 
with  danger  unless  the  best  of  judgment  and  constant 
care  and  economy  are  exercised. 


ITEMS   ABOUT    BANKS,   BANKERS   AND    TRUST   GO'S. 

—The  only  public  sales  of  bank  stock  this  week  were 
of  stock  of  the  Nitioaal  Bsink  of  Commerce,  of  which 
183  shares  were  sold— 26  shares  at  auction  and  163  shares  at 
the  Stock  Exchange.  The  transactioas  in  trust  company 
stocks  reach  a  total  of  138  shares.  The  price  paid  for  6  shares 
of  stock  of  the  N,  Y,  Security  &  Trust  Co.  shows  an  advance 
of  13  points  since  the  last  previous  sale  in  May. 
Mharta.        Baitks— /Tcte  lorH.  Price.  Loit  previous  sale. 

*188  Oommeroe,  Nat.  Bank  of I083i-209i«    July  1901—    208 

TB08T  Companies  -ffeto  York. 

100  Merchants'  Trust  Oo 187%-18ei«    May  1904—    200 

15  Metropolitan  Trust  Uo 601-601>4       Apr.  1904-    601 

5  Mutual  Alliance  Trust  Co 200  Apr.  1^04—    200 

6  N.  Y.  Seourltr  &  Trust  Oo 619««  May  1904—    606»o 

12  U.  a.  Mortgage  &  Trust  Co 410\  Apr.  1908-    476>4 

*  Of  this  amount,  108  shares  were  sold  at  the  Stock  EzchauKe. 


— The  National  Newark  Banking  Compaoy  of  Nc-wark, 
New  Jersey,  which  enjoys  the  enviable  distinction  of  being 
the  oldest  bank  in  New  Jersey,  celebrates  its  one  hundredth 
anniversary  to-day.  We  have  been  allowed  to  see  some  of 
the  proof-sheets  of  the  company's  illustrated  souvenir  book 
(now  in  the  press  of  Robert  Grler  Cooke  of  New  York  City) 
commemorative  of  a  century  of  existence.  The  compilation 
of  this  valuable  little  work  was  one  of  the  last  labors  of  the 
late  Charles  Or.  Rockwood,  one  of  the  bank's  distinguished 
presidents,  who  died  on  the  eve  of  his  ninetieth  birthday* 
July  17,  the  present  year,  and  who  therefore  did  not  live  to 
s^e  the  appearance  of  the  book.  The  book  is  intended  for 
private  circulation  among  the  friends  of  ihe  bank  and  will 
contain  a  descriptive  record  of  facts  and  incidents  connected 
with  the  history  and  work  of  New  Jersey's  oldest  financial 
institution. 

This  bank,  whose  history  and  growth  are  synonymous 
with  that  of  the  city  of  Newark  and  the  State  of  New  Jer- 
sey, was  founded  February  18  1804,  commencing  business 
July  30  1804  a3  the  Newark  Bankiog  &  Insuraoce  Company. 
On  March  31  ISHSits  title  was  changed  to  the  Newark  Bank- 
ing Company,  and  after  entering  the  National  Banking  As 
sociation  on  June  24  1865  the  institution  adopted  its 
present  csme.  Mr.  Elisha  Bondinot  and  Mr.  Wil- 
liam Whitehead  were  its  first  President  and  Cashier. 
The  presidents  since  then  who  have  served  long  terms  have 
been  as  follows  :  General  John  N.  Cumming,  1815-1820;  Silas 
Condit,  1820-1842;  John  Taylor,  1843-1854;  James  B  Pinneo, 
1854-1887;  Charles  G.  Rockwood,  lfc87  1902.  Mr.  Elward  S. 
Campbell,  its  present  executive,  was  elected  a  director  and 
Vice-President  January  2  1894.  When  Charles  G  Rockwood 
resigned  the  presidency  in  May  1903,  after  forty-four  years 
of  jnlnterrupted  services  as  Cishier,  President  and  director, 
Mr.  Campbell  was  unanimously  elected  his  successor^ 
At  the  time  Mr.  Campbell  became  President  the  Newark 
City  National  Bank  was  consolidated  with  the  company.  Be- 
sides President  Campbell,the  banking  ad  ministration  includes: 
D.  H.  Merritt,  Vice  President;  A.  H,  Baldwin,  Second  Vice- 
President,  and  H.  W.  Tunis,  Cashier.  The  following  gentle* 
men  make  up  its  directorate:  James  R.  Sayre  Jr.,  Samuel 
8.  Dennis,  James  A.  Banister,  Frederick  Frelinghuysen, 
James  C.  McDonald,  H.  T.  Brumley,  James  P.  Dusenberry, 
J.  O.  H.  Pitney,  Edward  S.  Campbell,  Edward  L.  Dob- 
bins, Ellas  O.  Doremus,  Matthew  T.  Gay,  D.  H,  Merritt, 
James  S.  Higbie,  James  M.  Seymour,  C.  Edwin  Young  and 
Albert  H.  Baldwin.  The  institution  has  a  capital  o^  $1,000,- 
00[),  surplus  of  $1,000,000,  undivided  profits  of  over  $400,000 
and  over  $5,000,000  deposits. 

When  the  book  in  its  complete  form  issues  from  the  press, 
we  may  take  occasion  to  refer  to  it  again,  and  note  its  more 
important  features. 

— The  directors  of  the  Lincoln  National  Bank  of  this  city 
have  recently  declared  a  quarterly  dividend  of  three  per  cent, 
payable  to  stockholders  on  August  1st.  As  is  known,  this 
mstitution  distributes  eighteen  per  cent  per  annum  to  its 
shareholders. 

—On  the  23d  inst.  the  Comptroller  gave  his  approval  to  the 
organization  of  the  Buttery  Park  National  Bank  of  this  city, 
referred  to  at  length  in  our  issue  of  the  16th  inst. 

—The  stockholders  of  the  Eastern  Trust  Company  of  this 
city,  at  a  special  meeting  on  Monday,  authorized  the  dissolu- 
tion of  their  institution.  As  will  be  remembered,  this  action 
was  recommended  a  month  ago  by  the  directors,  they  having 
become  convinced  that  it  would  be  to  the  best  interests  of 
the  stockholders  that  the  corporation  be  wound  up.  No 
votes  were  cast  against  the  proposition,  and  the  following 
resolution  was  adopted  by  the  full  stock  vote  : 

Resolved,  That  In  the  facts  reported  to  them  by  Mr.  O.  M.  Jesnp, 
the  President,  the  stockholders  of  the  Eastern  Trust  Oompany  tind 
evidence  of  the  wise  conservatism  with  which  the  affairs  of  the  com- 
pany have  been  managed  by  Its  President,  other  executive  oinoers  and. 
board  of  directors;  that  the  thinks  of  the  stockholders  be  tendered 
to  hf  Prrstrlent  and  to  snch  ollloers,  and  th^c  this  resolution  be  en- 
<  ered  U|  on  the  minutes  of  this  m-etlog  and  copies  thereof  sent  to  all 
ot  the  otUoers  and  stockholders  of  this  oompany. 

—Mr.  Leonard  H.  Groesbeck,  formerly  Cashier  of  the 
Third  National  Bank  of  Syracuse,  has  been  elected  to  the 
Cashiershlp  of  the  Salt  Springs  National  Bank  of  Syracuse. 

—The  resignation  of  Mr.  Henry  A.  Redfield  as  President  of 
the  Phoenix  National  Bank  of  Hartford,  Conn.,  tendered  to 
the  directora  this  week,  has  reluctantly  been  accepted.    Mr. 
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Bedfield,  who  has  been  with  the  bank  siDce  1860,  and  has  held 
the  position  of  President  since  1876,  desires  to  be  relieved 
from  the  duties  of  the  oflSoe  on  account  of  ill  health.  His 
euccessor  has  not  yet  been  chosen. 

—Besides  a  capital  of  $600,000,  the  Washington  Trust  Com- 
pany of  Boston,  recently  chartered,  and  referred  to  in  these 
columns  last  week,  will  have  a  surplus  of  $250,030,  the  sell- 
iag  price  of  the  shares  being  |150  each.  The  institution  has 
taken  quarters  at  22  Milk  Street,  where  it  will  opsn  Oatober  1. 
The  oflScers  chosen  at  a  meeting  last  week  are  Col. 
Charles  A,  Hopkins,  President;  Edgar  Van  EfctenandO-.'orge 
K.  Johnson,  Vice-Presidents,  and  J.  Adams  Brown,  Secre- 
tary and  Treasurer. 

—The  Essex  Trwst  Company  of  Lynn,  Mass.,  lately  char- 
tered to  encceei  the  First  National  Bank  of  Lynn,  will  be 
officered  by  Mr.  M.  P.  Clough,  as  President;  Walter  W. 
Johnson,  Treasurer,  and  Charles  W.  Porter,  Secretary. 

— Mr.  James  H.  Mills  has  been  elected  President  of  the 
Traders'  National  Bank  of  Lowell,  Mass.,  to  succeed  Mr. 
Charles  J.  Glidden,  who  has  become  Chairman  of  the  board. 

— ^Mr.  George  E.  Qaither,  receiver  of  the  American  Na- 
tional Bank  of  Baltimore,  is  paying  to  the  depositors  a  divi- 
dend of  8  per  cent.  This  makes  a  total  of  100  per  cent  since 
the  suspension  in  December  1900.  The  last  previous  divi- 
dend was  for  7  per  cent,  and  was  paid  in  Dioember  1903, 

—With  the  recent  declaration  of  a  quarterly  dividend  of  3 
per  cent.  Instead  of  4  per  cent  semi-annually  as  heretofore, 
an  increase  of  4  per  cent  per  annum  is  made  in  the  dividend 
rate  of  the  Bank  of  Pittsburgh,  N.  A.,  of  Pittsburgh,  Pa. 
The  dividend  is  on  a  capital  of  $2,400,000. 

— Mr.  F.  L.  Stephenson  has  been  appointed  Vice-President 
of  the  Fifth  National  Bank  of  Pittsburgh. 

—The  Toledo  Savings  Bank  &  Trust  Company  of  Toledo, 
Ohio,  has  increased  its  capital  from  $100,000  to  $300,000. 
This  has  been  accomplished  by  the  declaration  of  a  stock 
dividend  of  100  per  cent  and  the  issuance  of  $100,000  of  new 
stock.  This  latter,  we  are  informed,  has  been  oversub- 
scribed at  $200  per  share.  On  August  1,  when  the  new 
capital  becomes  effective,  the  institution  will  have  a  surplus 
of  $260,000,  This  will  be  $25,000  more  than  on  July  1,  when 
the  amount  stood  at  $225,000.  The  stock  dividend  of  $100,- 
000  reduced  the  sum  to  $125,000;  with  the  addition  of  $25,- 
000  credit  from  undivided  profits,  and  the  premium  of  $100,- 
000  on  the  new  stook,  the  total  of  $259,000  is  arrived  at. 

—The  New  First  National  Bank  of  Columbus,  O.,  and  the 
Columbus  Savings  &  Trust  Company  have  each  commenced 
excavations  for  the  erection  of  elegant  new  buildings 
on  High  Street,  which  they  hope  to  oscupy  in  about 
a  year.  The  business  of  both  institutions  has  largely  out- 
grown the  present  cramped  quarters.  The  new  domiciles 
will  be  equipped  with  every  modern  banking  convenience 
and  appliance,  with  abundant  room  for  the  various  depart- 
ments— including  extensive  safety  deposit  vaults.  Above  the 
bank  floor  the  buildings  will  be  devoted  to  office  use. 

— ^The  suicide  by  drowning  of  Mr.  W.  Q,  Taefel,  receiver 
of  the  Newark  Savings  Bank  Company  of  Newark,  Ohio,  is 
announced.    The  bank  suspended  on  May  21  last. 

— After  an  illness  of  several  months,  Mr.  Ojtavlus  H, 
Tudor,  Cashier  of  the  Oaio  Valley  National  Bank  of  Cincin- 
nati, died  on  the  14th  inst.  Mr.  Tudor  was  sixty  years  of 
age,  and  had  been  in  the  banking  business  som?  forty  years. 

—The  Ohio  Trust  Company  of  Columbus  is  making  exten- 
sive interior  office  alterations  to  accomm)date  its  increasing 
demands.  This  company  has  a  capital  of  $500,000,  with  a 
surplus  of  $175,000.  George  W.  Bright  is  its  President  and 
John  L.  Vance  Jr.  its  efficient  S  jcretary  and  Treasurer. 

—The  Detroit  Savings  Bank,  of  Detroit,  Mioh.,  is  about  to 
broaden  considerably  its  field  of  operations,  having  now 
under  way  the  opening  of  two  branches.  The  bank  recently 
purchased  property  at  the  corner  of  Dii  and  Junction 
Avenues,  and  plans  are  being  prepared  for  the  erection  of  a 
building  on  the  site  to  afford  quarters  for  one  of  the  proposed 
branches.  The  other  branch,  at  Gratiot  Avenue  and  St. 
Antoine  Street,  is  being  made  ready  to  open  in  a  few  weeks. 

— The  capital  of  the  National  Bank  of  Decatur,  at  Decatur, 
111.,  has  been  Increased  from  $100,000  to  $200,030. 

— A  new  State  bank,  to  be  affiliated  with  the  Northern 
Trust  Company  of  Chicago,  will,  it  is  reported,  be  formed  fa 


that  city  in  the  early  future.  A  lease  of  the  banking  floor  of  the 
Republic  Building,  at  the  corner  of  Adams  and  State  streets, 
has  been  taken  by  President  Byron  L.  Smith  of  the  Northern 
Trust,  and  It  is  here  that  the  projected  bank  will  be  opened, 
some  time  in  October.  The  scheme  of  control,  it  is  under- 
stood, will  be  similar  to  that  existing  between  the  First 
National  Bank  of  Chicago  and  the  First  Trust  &  Savings 
Bank,  and  it  Is  presumed  that  the  officers  and  directors  of 
the  new  Institution  will  be  practically  the  same  as  those  of 
the  Northern  Trust. 

—The  opening  of  the  new  building  of  the  Northwestern 
National  Bank  of  Minneapolis,  Minn.,  on  First  Avenue 
near  Fourth  Street,  occurred  this  week.  The  site  on  which 
the  building  stands  was  purchased  by  the  bank  over  two 
years  ago,  shortly  after  the  absorption  by  it  of  the  Metro- 
politan Bank.  The  new  edifice  is  one  of  the  most  attractive 
of  its  kind  in  the  West,  besides  being  exceptionally  well 
lighted  and  commodious, 

— The  German- American  Bank  of  Minneapolis,  Mian.,  has 
accepted  plans  for  the  erection  of  a  new  two-story  building. 
The  second  floor  will  extend  back  only  about  a  quarter  of 
the  length  of  the  building,  thus  affording  space  for  a  glass 
dome  over  the  main  banking-room.  Two  modem  steel-lined 
vaults  will  form  part  of  the  appointments. 

— The  program  for  the  convention  of  the  Wisconsin 
Bankers*  Association,  to  be  held  August  23  and  24  at  La 
Crosse,  has  been  completed.  It  includes  addresses  by  Mr,  J. 
A.  S.  Pollard,  Cashier  of  the  Fort  Madison  Savings  Bank 
of  Fort  Madison,  Iowa,  and  Congressman  John  J.  E3ch.  A 
paper  will  also  be  read  on  "The  Work  of  the  American  Bank 
Clerks'  Institute"  by  Mr.  John  Paelicher. 

— Mr.  Henry  Sexton,  President  of  the  Southern  Illlnole 
National  Bank  of  East  St.  Louis,  111,,  has  purchased  all  of 
the  assets  of  the  East  St.  Louis  Trust  &  Savings  Bank  in 
operation  at  the  same  place,  and  transferred  them  to  the 
first-named  institution,  which  has  also  taken  over  the  busi 
ness  of  the  absorbed  bank.  The  stockholders  of  the  two  in- 
stitutions agreed  to  and  approved  the  transfer  on  the  13  th 
inst.  The  capital  of  the  Southern  Illinois  National  Bank  re- 
mains unchanged  at  $100,000,  and  its  officers  are  also  as  here* 
tofore,  namely.  President,  Henry  Sexton;  Vice-President 
Anthony  Isch,  and  Cashier,  C  Beeb  Jr. 

—The  First  National  Bank  of  Grinnell,  Iowa,  capital  $100,- 
000,  has  been  placed  in  charge  of  National  Bank  Examiner 
E.  B,  Shaw  as  receiver.  The  bank  has  been  closed  since  the 
death  by  drowning  two  weeks  ago  of  its  Cashier,  H,  C, 
Spencer,  and  his  son,  W.  C,  Spencer,  who  was  employed  as 
the  bank's  bookkeeper.  A  shortage  is  alleged  to  exist  in  the 
elder  Spencer's  accounts. 

-About  October  1st  the  Fourth  National  Bank  of  Atlanta, 
Georgia,  expects  to  occupy  the  entire  first  floor  of  Its  hand- 
some new  sixteen-story  building  on  the  corner  of  Peachtree 
and  Marietta  streets.  This  structure,  now  approaching 
completion,  will  be  a  conspicuous  landmark  in  that  most 
progressive  city  of  the  South.  The  first  four  stories  are  built 
of  Georgia  marble,  relieved  by  beautiful  carving,  and  the 
twelve  upper  stories  of  handsome  pressed  brick.  The  site  is 
one  of  the  finest  in  the  city,  commanding  a  front  view 
directly  up  Peachtree  street.  The  interior  fioish  of  the 
banking  room  will  comport  with  the  elegant  exterior  of  the 
building,  the  floors  being  of  mosaic  tiling,  the  counters  of 
G.orgia  polished  marble  and  statuary  bronze,  and  the 
furnishings  throughout  artistic,  rich  and  tasteful.  There 
will  be  extensive  safety  deposit  vaults,  private  parlors  for 
ladies,  local  elevators,  and  indeed  every  modern  appliance  for 
convenient  and  expeditious  banking, 

— At  a  meeting  of  the  Macon,  Ga,,  Clearing  House  Asso- 
ciation on  July  26  the  following  officers  were  elected:  Mr, 
J.  W,  Cabaniss,  President;  E.  Y.  Mallory,  Vice  President 
and  Ojcar  E.  Dooly,  Manager  and  Secretly.  Mr.  Cabaniss 
is  President  of  the  Exchange  Bank  and  of  the  Union  Savings 
Bank  &  Trust  Company.  Mr.  Mallory  is  President  of  the 
Commercial  &  Savings  Bank,  while  Mr.  Dooly  is  Cashier  of 
the  Home  Savings  Bank  and  Assistant  Cashier  of  the 
American  National  Bank. 

—Bank  Examiner  W.  F.  Albertsen  has  been  relieved  of 
the  duties  of  receiver  of  the  First  National  Bank  of  Macon, 
Ga.,  Mr.  N.  J.  Butler  of  Springfield,  111.,  having  been  ap- 
pointed permanent  receiver.  Mr.  Albertsen  recently  paid  a 
40  per  cent  dividend  to  the  depositors. 
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—Work  has  began  on  the  new  building  of  the  First  Na- 
tional Bank  of  Kansas  City,  corner  of  Tenth  Street  and  B  il- 
timore  Avenue.  The  structure  will  coat  in  the  neighbor- 
hood of  $160,000.  It  will  be  two  stories  in  height,  and  con- 
structed so  as  to  admit  of  the  addition  of  eight  stories. 

—The  Merchants'  National  Bank  of  Los  Angeles  will  move 
on  August  1  to  the  quarters  formerly  occupied  by  the  Secur- 
ity Savings  Bank,  corner  of  Main  and  Second  streets. 

—Mr.  George  Chaffey  has  been  chosen  to  succeed  Mr.  H.  C. 
Witmer,  resigned,  as  First  Vice-President  and  director  of  the 
American  National  Bank  of  Los  Angeles,  Cal. 

—The  semi-annual  statement  of  the  National  Discount 
Company,  Limited,  of  London,  gives  the  deposits  and  loans, 
including  bills  discounted,  on  June  30  as  $62,039,946  and  the 
total  assets  as  |69,140,493.  The  gross  profits  for  the  half- 
year  were  $510,954,  from  which  a  dividend  at  the  rate  of  10 
per  cent  per  annum  was  paid  on  the  paid-up  capital  of 
$4,S33,835. 

— The  Bank  of  British  North  America,  head  office  Montreal, 
opened  a  sub-branch  on  the  19th  inst.  at  Trail,  B.  C,  under 
the  charge  of  Mr.  H.  H,  Rowley,  Manager  of  the  Bossland 
Branch. 
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IFrom  our  own  oonrMponaent.1 

London,  Saturday,  July  16, 1904. 

Late  on  Saturday  afternoon  of  last  week  the  Board  of  the 
International  Bank  of  London  issued  a  circular  to  the  share- 
holders stating  that,  unknown  to  the  directors,  the  Managing 
Director  had  endorsed  bills  to  the  amount  of  £375,000  drawn 
by  the  North  German  Pitwood  Company  on  several  wood 
merchants  in  this  country;  that  the  directors  and  their 
friends  had  sub3cribed  enough  to  take  up  all  those  bills,  and 
that  they  had  dismissed  the  Managing  Director,  The  Board 
of  the  International  Bank  of  London  is  made  up  of  gentlemen 
connected  with  several  of  the  leading  firm?  and  institutions 
in  London.  The  bank  itself  has  carried  on  business  almost 
entirely  with  the  Continent  and  mainly  with  Germany.  It 
has  a  paid  up  capital  of  £S0O, 000,  the  nominal  capital  being 
£1,00[),000.  It  has  a  reserve  fund  of  £36,000;  the  deposits  and 
current  accounts  amount  to  £3,072,000,  and  the  bills  receiv- 
able, loans,  etc.,  amount  to  £3,147,000. 

The  bank,  it  will  be  seen,  is  not  a  very  important  concern 
compared  with  the  great  English  banks,  but  the  standing  of 
the  gentlemen  composing  the  board  is  snch  that  their  circu- 
lar made  a  profoundly  unpleasant  impression.  Indeed,  for 
two  or  three  days  there  was  a  fall  in  almost  every  depart- 
ment of  the  Stock  Exchange  and  an  exaggerated  view  of  the 
whole  incident  was  taken.  The  Stock  Eixchange  removed 
the  shares  of  the  bank  from  the  list  of  quotations,  the  share- 
holders were  naturally  greatly  alaimed,  there  being  a  liabil- 
ty  of  £5  per  share,  and  when  they  tried  to  sell  they  found 
nobody  willing  to  buy.  In  many  cases  shareholders  offered 
as  much  as  10  shillings  per  share  to  anybody  who  would  be 
willing  to  take  the  risk  of  having  to  pay  off  the  full  liability. 

Since  Thureday,  however,  there  has  been  a  change  of  feel- 
ing, It  is  believed  that  the  forced  selling  has  nearly  come  to 
an  end,  and  everybody  recognizes  besides  that  the  concern  is 
not  so  large  as  to  warrant  the  first  alarm.  The  matter,  how- 
ever, is  an  exceedingly  unpleasant  one,  and  for  the  moment 
has  created  a  feeling  that  the  supervision  exercised  by  the 
directors  was  not  sufficient.  As  the  week  draws  to  a  close 
the  opinion  gains  ground  that  there  will  be  a  complete 
change  very  soon.  Most  people  expeot  a  general  improve- 
ment in  the  stock  markets  next  week.  Against  this,  how- 
ever, is  the  f  aot  that  money,  which  everybody  expected  at  this 
time  of  the  year  to  be  plentiful  and  cheap,  is  scarce  and  dear. 
Moreover,  there  is  less  inclination  than  there  was  on  the 
part  of  French  investors  to  buy. 

In  France,  it  is  understood  that  another  large  Russian  loan 
is  coming  out  very  soon.  When  the  loan  for  32  millions 
sterling  was  raised  a  short  time  ago,  the  Russian  Govern, 
ment  pledged  itself  to  the  syndicate  of  bankers  who  mad-j  the 
loan  that  it  would  not  borrow  further  during  the  current 
year  in  Paris.  The  war,  however,  has  proved  so  costly  that 
the  Russian  Government  now  wants  more  funds  and  it  hopes 
to  raise  them  In  Berlin.  The  German  Government  on  the 
other  hand  discourages  lending  to  Russia  until  the  conclusion 
ef  the  treaty  which  has  been  in  negotiation  for  so  long,    M' 


Witte,  the  late  Russian  Finance  Minister,  has  gone  to  Garm- 
any  and  is  actually  negotiating  with  Count  von  Bulow,  Tne 
general  impression  in  the  best  informed  quarters  in  Paris  is 
that  Russia  is  so  anxious  to  opsn  the  Berlin  money  market  to 
herself  that  It  will  make  large  concessions  to  Germany.  And 
as  soon  as  it  does,  the  loan  will  be  arranged  for.  la  France, 
it  is  believed  that  the  loan  will  be  mainly  subscribed  by 
French  investors.  Germany  will  probably  subscribe  a  con- 
siderable portion,  but  the  bulk  will  come  from  France. 
Probably,  therefore,  Russia  will  have  to  pay  more  dearly  for 
this  new  accomodation  than  it  paid  the  other  day  for  the  82 
millions  sterling. 

While  the  preparations  for  this  loan  are  going  on,  there  is 
less  inclination  than  there  was  throughout  France  to  engage 
in  new  enterprise,  and  therefore;  there  has  been  little  doing 
by  French  investors  in  this  market  this  week.  Indeed,  the 
Continent  in  general  has  been  sending  in  very  few  orders. 

Money,  as  already  said,  is  scarcer  and  dearer  than  any- 
body thought  probable  a  little  while  ago,  partly  because  of 
the  multitude  of  new  issues  which  came  out  a  little  while 
ago  and  the  instalments  of  which  are  now  being  paid  up, 
but  mainly  because  of  the  fact  that  the  Bank  of  England  has 
not  secured  as  much  gold  as  everyone  anticipated.  It  is  cal- 
culated by  the  well-informed  that  the  reserve  of  the  Bank  of 
England  needs  to  be  increased  by  about  a  million  and  a  half 
sterling  and  that  nntil  that  is  done  money  will  not  be  really 
plentiful.  There  is  little  demand  for  gold  for  any  other 
Continental  country  than  Austria-Hungary. 

The  Austro-Hungarian  demand  keeps  up,  although  the 
best  informed  were  confident  a  little  while  ago  that  that 
demand  would  be  very  slight.  It  is  certain  that  Austrians 
and  Hungarians  in  general  do  not  care  to  carry  about  coin 
with  them,  that  they  much  prefer  notes,  and  that  therefore 
it  is  beyond  question  that  there  is  little  need  for  gold  for  cir- 
culation. Still,  the  Austro-Hungarian  Bank  attracts  the 
metal,  possibly  to  be  prepared  for  all  political  contingencies. 
Still,  the  hope  is  entertained  here  that  the  Bank  of  England 
will  exert  itself  to  obtain  gold,  and  if  it  does  and  strengthens 
its  reserve  of  the  metal  by  about  a  million  and  a-half  sterling, 
nobody  entertains  a  doubt  that  money  will  become  again 
easy— always  provided  of  course  that  unexpected  contin- 
gencies do  not  arise. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  drafts  and  the  applications  exceeded  235  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  81-82d.  and  for  telegraphic  transfers  at  Is.  4d. 
per  rupee  were  allotted  about  7  per  cent  of  the  amounts 
applied  for. 

fhe  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  discount,  the  price  of  consols.  Ac. 
^mpared  with  the  last  three  years: 

ia04.  IflOS.  1D08.  INI. 

July  IS.  JtUv  16.  Jvlv  10.  July  17. 

*  t  %  » 

IrnUtlon..  86,741,606  29.<<86,606  99.761,O0S  80,895.180 

Mobile  dapofU 6.784,140  6.914,667  11,401 .617  18.868,777 

Hker  depoiltl 41,143.770  41.449.ez8  89,660,778  40.741,687 

loranunent  iMorltiei 16,98.766  l^,»4£.b40  I6,e8a,4«0  17.944,340 

ntasrtaaarltlei 86.160.89l  SS.9t>».7il  86,180.067  £8.8Sa.878 

MlMTCof  nOt«iand«Oln 88,667.8«4  l^6,l«b.4>^0  26.1(2.(60  84.07U,846 

i01n*balilon,bothd«partm'ti  84,148.Mg  8e,606.(<86  8^.088.96S  87.698,900 

iTop.raierratoUabiatlei.p.o.    4918-10  biH  bOii  46  7-16 

l«nk  rat*. p*ro«nt.         8  8  3  4 

'niuolf.SMparocnt 89^  0815-10  06  16-16  08^ 

8  War 861116(1  24Hd.  184  7-16d.  sejid, 

ClttrlnE-Hoataratnrni 178.881,000  ail46S.uoo  8£i,761.uuu  810.088.i0} 

Tfteratesf  or  money  have  been  as  follows: 


e 

8 
S 
8 
8 

3 

09tn  Mark4t  Ji«t«( 

[ntBTBBt  «tlew«4 

for  dtVOBitB  ht 

union- 

Bank  BiU$. 

Iradi  BUli 

Joint 
Stock 
Bankt 

DU'tB'B. 

iUonthB. 

81-16 
8  S-16®2M 
1«®2 

4  Month$. 
8  S-ie®8M 

8M®2M 

6  JUontht. 

8M 
8U 

8^®8M 

8^ 
2J<®3 

9  Mob. 

iMOB. 

Call 

IM 
\H 
l« 
l« 

DmtB 

Jane  17 

July     1 

8 

"       16 

8M32X 

an 

8H08I4 

8« 

2M 
2M®2M 
3 

IH 

l« 

IM 
IM 
1* 
IM 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  14,  1904 : 

Odd -The  Bank  has  Beoared  about  £120,000  In  bar  gold  this  week, 
and  the  remalnderhaa  Kone  to  Borlln,  the  ultimate  destination  belnK 
onoertain.  The  Bank  ban  received  In  addltlun  JBI.'SO.OOO  In  eoverelgrns 
from  Btrrpt,  while  £50,000  have  been  wlthdrawa  for  Jav't  and  £50,- 
000  for  South  America.  The  price  of  gold  remiituH  the  same.  Arriv- 
als: Africa,  £367,000;  Australia,  £17,000;  India,  £2i,000;  West 
Indies,  £21,000;  Straits,  £8.000;  total,  £  tSO.OOO.  Shipments:  Bom- 
bay, £49,500;  Colombo,  £1,2)0;  tot^l.  £i6,2,)0. 

Bllver— The  price,  after  touohlng  '/6i'<  ,«d.  on  special  orders,  hai*  alnoe 
Riven  way  on  prolli-taklnK  sales,  coupled  wlih  a  Utile  Eastern  selling, 
and  we  close  to-night  2068  1.  on  a  dull  market  I  rtla  liit"  done  praotl- 
oiiUy  nothloK,  the  quotation  lielnit  R-<  67H.  while  off  wrings  from 
America  have  been  small  Forward  Is  >ad  no'lor  cash  Arrivals: 
New  York,  £80.000;  West  Indies,  £6.000;  total,  £'<6.00  >.  Shipments: 
Bombay,  £78,850;  Hong  Kong,  £85,400;  Madras,  £2,500;  total, 
£106.760. 

Mi^xlcan  Dollars— The  market  still  remains  nominal  at  aboat  B^i 
under  cash  sliver. 
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The  following  dhow  i  the  imports  of  oereal  produue  into 
the  Jnited  Kingdom  during  the  forty-tive  weeks  of  the 
season  ojmpared  with  previous  seasons: 

IMPOSTS. 
1903-4.  1902-8.  1901-2.  1900-01. 

Imp'tB  Of  Wheat, 0Wt.79.5P2  836  70.968.747  61.768,396  60  077,700 

Bftrley ^„  ...  28.444  926  23,222,134  20,216,268  18.8^7,300 

0»tl.. .13,2(0,^94  13.123.208  14,9'^6,9i2  19,672.700 

Pe»8 2.C6iS.77«i       1.692,511  1,796,801       2,166.43" 

B«ans ^    1.936.078       1,3*9.645  1,663,141       1.646.94'^ 

IndUn  corn. 41,092,867  84,913,678  89,562,452  48,229.800 

noar 17,410,143  16,845,298  17,616,393  20,024,700 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1903-4.  1902-3.          1901-2.           1900-1. 

f?lie«tlmporte(l,Cwt.79  682,836  70,998.747  61.768,396  60.077.700 

ImportB  Of  nonr.....  17.410,143  16,846.2l-8  17.516.892  20  024,700 

lftleBOfhome-growil.l6,4!.2,409  22.206,103  22,124.589  22,215,066 

Totftl 118,414,888  110,060,148  101.409.377  102  317,466 

Av«r.prioewl>ekt,week.26(.   60.      S8e.    Id.      SOb.IOo.     :(7b     So. 
Iverage  price,  8eaaon.V7e.  2(1.     86b.    Od.     27b.  lOd      87b    Si. 

The  following  shows  the  quantities  of  wheat,  flour  ano 
malse  afloat  to  the  Utiited  Kingdom : 

TM$  oeek.    Latiwetk.        1902-8.  1901-2 

Wheat ars...   8.220,000  3,345.000      1,966,000     2.450.000 

nonr,  eanal  to  nra.,.       165,000      180,000         240,000         220,000 
MTalse qrB...       980,000       955,000       1,040,000  905,00C 

The  British  imports  since  Jan.  1  have  been  as  follows : 

1904.                    1903.  Difference. 

Imports.                        &                         &  £  Per  Ot. 

January 45,998,063  46,226,516  —232,652  -0  5 

February 44  110,619  40,560,585  -(-3,549,934  -l-S-" 

March 48.6^2  275  46,916,584  -(-1.775,761  -(-3  8 

April 49,181,763  43,802,327  -(-1,379.4^6  -(-»1 

May 44,780.098  41,915.106  -(-2,864,992  -(-«  8 

Juue 43,196,784  41,295.550  -(-1.901,234  -(-4'6 

Six  months 271,953,771         260,529,889     -(-11,423,883        -(-44 

The  exports  since  Jan,  1  have  been  as  follows : 

1904.                    1903.  mfference. 

EXPOBTS.                          £                            £  £  Per  Ot. 

January 24,083,365  24,903,636  —820,271  -3-3 

February 23.894,813  22,775,436  -(-1,119,377  -f4-9 

March 24,25i,'96  25,108,194  —866,398  -3-4 

AprU 23,484  834  23,136,373  -(-348.461  -US 

May 24.3<2,0S9  24,327,026  -(-6,0«3  -(-002 

Jane 24,069,770  28,271,960  +1,797,810  -(-80 

Six  months. ....144,116,667        142,523,626       -Hl,694,012       -(-l-l 

The  re-exports  of  foreign  and  colonial  prodnce  since  Jan,  1 
show  the  following  contrast : 

1904.  1903.  Difference. 

Rb-exfobtb.                 »  M  £,  Per  01. 

January 6,712,000  6,067,718  -355,718  — 5-8 

February 7,405  341  6,138,328  -1-1,267.013  -(-20-8 

March 6,946,649  5,458,363  -f488,296  -(-8-9 

AprU 6,754870  6,689,064  +165,306  +2-5 

May 5,585,686  5,943,653  —352,804  —60 

Jane 5,668,959  5,860,852  —191,893  —3-3 

Six  months 37,063.005  36,047,868       +1,015,137       +28 

NoTB  The  aggregate  figures  are  ofBjlal.  f  hey  Indicate  that  slight 
adjustments  have  been  mtide  in  the  monthly  returns  as  issued. 


EuKltsb  Ftnanelal  narket»— Per  OaMe. 
■he  daily  oloiing  quotationi  for  seouritlei,  etc. ,  «s  ijondon 
re  reported  by  cable  at  follows  for  the  week  ending  Jnly  29: 


London. 

Sliver,  per  ounce d. 

Oon  sols  ,ne w,  2  ^  p.  ot s . 

For  fcconnt 

Fr'ohrentet(lnPari»)fr. 

Spacinh  4s 

Anaconda  Mining 

Aich  Top.  <b  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canxdlan  Paoifle 

Chesapeake  &  Ohio 

Ohio.  OfKat  Western... 
Ohio.  Mil.  <fe  St.  Paol... 
Den.dk  Rio  Qr.,oom 

Pieferred 

Erie   COD  m on 

1st  preferred 

2d  preferred 

Illinois  Cellrnl 

LoulHville  &  Nashville. 

Mexican  Central 

Mo  Kttn.  <&  rex.,  com.. 

Pieft-rred 

Kat  RR.of  Mex.,lBtpf. 
N.  Y.  Cent  <fe  Hudson.. 
N.  Y.  On<a<io  &  West-. 
Norfolk  &  Western 

Prt<ferred 

Northern  Beourltles 

PeDnsylvania 

Phlla.  A  R-adlrg* 

iBt  preferred* 

2d  preferred' 

Southern  PaolOo 

Bontbcrn  Rullw ,  com. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  ateel  Corp.,  com.. 

Pre!  t-rred 

Wabaeh  

Preferred 

Debenture  "B".... 

*  Price  per  share. 


Sat. 

iron. 

Tuei, 

wea. 

Thur$. 

26"w 

261310 

26i3ie 

26% 

ae's 

88Ui« 

889u 

88e,e 

87% 

8^Bl8 

88\ 

88S8 

»838 

87i3ig 

883^ 

98-02i« 

98-0,  i« 

97  90 

97-571S 

97-67ifl 

85^ 

8514 

8514 

8ftie 

84''8 

3'8 

»% 

3% 

3n8 

3% 

sm 

80% 

80 

78% 

79 

99 1« 

100 

9913 

981s 

981s 

87i« 

8738 

8608 

85% 

8514 

96>« 

961s 

961s 

96i« 

96 1« 

127\ 

127% 

1271s 

12e«B 

I2t38 

36 

86 

341s 

34 

331s 

15 

18 

16 

141s 

I414 

162»« 

158 

151 

160 

i49if 

22i« 

22i« 

22% 

i2 

221s 

74 

74»B 

74l« 

74 

731s 

2614 

26H 

2638 

24^8 

2538 

64 

641* 

62 14 

62 

61 '8 

89 13 

39i< 

38 

S6 

36% 

UO^s 

14OI9 

140 

138 

X  13514 

120 

120i« 

120 

118i« 

161s 

9% 

9% 

91s 

91s 

9% 

18i« 

19 

181s 

18 

18 

42 

43 

41 

391s 

89% 

S8I9 

38 )« 

381s 

37 

371s 

i28>« 

122 

1211s 

121 

1201s 

3i\ 

Si's 

3114 

3214 

311s 

6Z\ 

tS-fe 

63 

6214 

611s 

92 

92 

91 

92 

93 

106 

106>« 

1051s 

105 

104 

62ie 

6^14 

62 

6lie 

61 

37  0, 

27 1« 

27ifl 

261s 

26 14 

4S>« 

*3^ 

4Sis 

48I4 

43 

36 

86 

36 

36 

86 

52% 

62ifl 

53 

51 '8 

xr50i9 

8f.>4 

25a« 

26 

24I4 

23  Bg 

9II9 

91ifl 

911s 

90 

901s 

99% 

9038 

9878 

9789 

b838 

9«ifl 

961s 

96>« 

96 »« 

9bis 

12>« 

18 

1238 

12 

1218 

64 

64% 

683g 

6218 

62 

17  »• 

17i« 

17»s 

17 

17 

87 'B 

37 1« 

36>s 

86 

851s 

ei 

61 

61 

60  Is 

60 

27 

88 
88 

^7-85 

"3%' 

7933 
99 
Soifl 
96 

12718 
34 14 
I4I4 
5114 
2314 
73 14 
2M4 
6214 
37 
36% 
17 
9% 
i8is 
40% 
87 

182 
311s 
621s 
93 

1041s 
61>s 
27 
43 14 
36 
5OI4 
24 14 
91 
9808 
961s 
121s 
fc2>4 
17 
35% 
60 


©ommcrclal  and  ^isccXlixnconsMtxos 


OITIBBNDS. 


Ifame  of  Company. 


Kallr«B<lB  (HtaaiB). 
Bnff  Koch  <fc  PittBb.,  com.  »nd  pref... 

Chio.  St  Paul  Minn.  <&  Oniaha,  com 

do  do  do  pref... 

Cleveland  &  Pittsburg,  guar.  (qaar.).. 

Cornwall  A  Lebanon 

Home  Watt-r  <&  OKdensb.,  guar. (qaar.) 

UnUn  Pacitlc,  com  and  pref 

Utlca  Clinton  &  Blnghamton 

••trort  Uallwaya. 

Boston  Elevated 

Coney  Island  <&  Brooklyn  (qaar.) 

Hamsbnrg  (Pa  )  Traction 

Union  St.  By.,  N.  Bedford,  Maas.(qaar.) 
Bank*. 

Aetor  National  (qnar.) 

N.  Y   National  Bxi  bange  (qaar.) 

Seventeenth  Ward.  Brooklyn 

Twenty- third  Ward 

Traat  Coinpanlea. 

Farmers'  Loan  <fe  Trnst  (qaar.) 

Kings  Connty,  Brodklyn  (qaar.) 

llIUe»IUui»an«. 

Amer.  DIst.  Teleg  of  N.  J.  (qnar.) 

Brooklyn  Union  Has  (qnar.) 

Casein  Co  of  Amer.,  pt.  (qa.)  (No.  17). 
Cleve.  <fe  SandUBky  Brew.,  pref  (qaar.) 
Jeffer.  &  Clearfield  Cbal  &  Iron,  com., 
do  do  do  pref-. 

Hnnlolpal  Gag.  Albany,  N.  Y.  (qaar.). 
New  England  Telep.  <S>  Teleg.  (qaar.). 
Pressed  Steel  oar,  com.  (quar.)  (No.lP) 
do  do  pref.  (qaar.)  (No. 22). 

Prrcter  &  Gamble,  com.  (qaar.) 

Syiacnse  Lighting,  pref.  (qnar.) 

U.  8.  Steel  Corp.,  pref.  (qaar.)  (No.  13) 

*  Transfer  books  do  not  close. 


Per     When 
Cent  Payable 


3  Ang 
3  Arm 
3^  Ang 
I'i  Sep 
3  J'ly 
1>«  Aug 

2  Oct 

3  Aug 


3 

4 
3 
2 

6 

a 

8 

10 

2>« 
1 

2 

5 

2', 
2H 
Ih 

1 

1»4 

3 

1=4 


Aag 
Ang 
Ang 
Aug 

Ang 
Aug 

Aug 
Aug 

Ang 
Aug 

J'ly 
Sep 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


Holders  of  reo.  Ang  S 
Holders  of  reo.  Aug  8 
Holders  of  rec  Aug  6 
Holders  ot  reo  Aug  10 
J'ly  1 2  to  J'ly  30 
J'ly  31       to       

J'iy'24""to""Ang*8 

Aug  2  to  Ang  15 
J'ly  87  to  Aug  1 
J'ly  21  to  J'ly  31 
Holders  of  reo.  J'ly  14 


Bookt  Closed. 
(Dayi  IncltiHve.} 


J'ly  22  to  J'ly  81 
J'ly  22  to  Aug  1 
J'ly  aO       to       J'ly  31 


J'ly  24 
J'ly  29 


to 
to 


Ang    1 
J'ly  81 


Ang  14 
J'ly  31 
Ang  12 


to  Aug  31 
to  Aug  9 
to        Ang  16 


Holders 
J'ly  27 
J'ly  31 
Ang  10 
Aug  3 
Holders 
J'ly  26 
Ang    7 


of  reo.  Aug  S 
to  Ang  1 
to  Aug  14 
to  Aug  2B 
to        Ang  22 

of  rec  J'ly  30* 
to  Ang  1 
to        Ang  30 


FoBEiON  Trade  OF  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  fignres  for 
fhe  full  months,  also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  ot 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


Month. 


Jnly 

4.nRUBt — 
September 
Dotober . 
November. 
December 
lanuary. 
febmary.. 
Harcb.. .. 

April 

Btlay 

Jane 


UBROHANDISS  MOVBMENT  AT  NKW  TORK 


Imports. 


1903-04.       ie08-C3. 


60,256,186 
47,672,945 
47,896,127 
49.994.076 
46,018.663 
47,774,91 1 
61.407.193 
67.437.864) 
66,383,33' 
50.361.126 

48.364,901 


48,870,900 
46,669.242 
62,3Sl,6i6 
S1,P66,116 
61,671,361 
58,091.651 
60,161,023 
60.269.968 
60.ai0.827 
68.814,084 
47,880,091 
47,9*0,674 


Sxports. 


1903-04.        1902-08 


37.816917 
87,876.46' 
43,186.250 
58,987,4H4 
48,68t.2<l 
47,140a4( 
45.360.63- 
39.310.736 
48,669,1  I'- 
ll, 098.6-9 
86.404.98- 
39.383.466 


Total...    rt00.09s,48-'    18.79 '.31-  606,e5fl.32«  504.a'?7.64^  170  9ft»,56l  183,739.885 


86,608,61H 

38,843.95 

40,867,460 

46,3G0,0ia 

89.760,181 

49,6&e.34C 

47.033,744 

41,840.367 

46,6S8.5'?fi 

48.100.054 

38.365.460 

30,743,6e3 


CUSTOKB  RXOSIPTI 
AT  NIW  YOBK. 


1903-1.4. 


15,689.289 
16,109  614 
15,393.188 
14,423,026 
13.307.801 
18,346,098 
14.708.88< 
14,606,9-5 
14,m3.30.'* 
13.108.866 
12.  U  9.942 
18,334.94(< 


1908-08. 


15.921,681 
16,828,701 
16,947,179 
17,260,876 
17,960,876 
15,084,743 
16,616,118 
18.814,962 
16.878,476 
13.406,868 
18,408,804 
18.661.371 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
oionths  have  been  as  follows  : 


MONTH. 


Jtily 

Angnst.... 

September. 

October. 

November.. 

December. 

Janoary... 

February.. 

March 

April 

May. 

Jnne 

Total  . . 


QOIiD  MOYSMBNT  AT  NSV  TOBK. 


8ILVIB— NlTf  YOBK 


ImporU. 


1908-04.       1908-03 


S 

154,848 
826.390 
3»H.43e 
906.876 

7,08'i.627 
11,611,016 

4,019.119 
174.926 
257.«74 
818,934 

1.162,0f<r 
772,81  9 


813,801 
818,888 

1,411,310 

8,043.F'23 
760.387 
638.014 
880.409 
741,98b 

8,684.76« 
335.83iJ 
430,-8.S 

1,4)^8,238 


Sxporti. 


1908-04.        1908-08 


7.489.768 

488,847 

e8«,6x8 

110,260 

178.100 

886. 16» 

813.464 

686,286 

>,*>ea.068 

19,378.679 

41,678  667 

8i0,B62 


f  6,114,13;     ll.4ra.OM    76.780  976    87  444  064 


S 

7,567,09f 

1,667.04>' 

16,300 

319.746 

480,464 

8,308,868 

36.634 

l,478.8.'-4 

897.897 

615.894 

11.887,970 

10,084.174 


Importt. 


1003-04. 


f 

294,688 
517,f8f 
404,<»7 
307,lt'7 
439,664 
883,894 
960,886 
280.493 
177,041 
869  Oil* 
3'6,»6« 
846,662 


Export*. 
1003-04. 


I 

8,888,761 
1,770,618 
], 039,584 
3.024.080 
8.478,107 
4,846,498 
4,801,808 
8,880,946 
3.710,178 
3,988,469 
8,021,778 
a,S76,040 


8.783,9l-4    86,886,287 


faction  Sales. — Among  other  seourltles  the  following 
not  'egulariy  dealt  In  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Mnller  Sb  Son: 


Slocks. 

25  Lakevood  Hotel  die  Land 

AseoclatlOD 205 

38  Forest  Hotel  Oo 116 

lOu  Merchants'  Trust  Co  , 

187%  to  1891a 
100  U.  8.  Title  Gnar.  A  In- 
demnity Co 125 

20  PhenU  Ins.  Co.  of  B'lyn.220 

26  Nat  Bank  of  Conameroe.208% 
6  N.  Y.  Heoiirlty  &  I'r.  Co.619»s 

12  U  S.  Mort  A  Trnst  Co.. 410% 

5  Mutual  Alliance  Tr.  Co. 200 

15  Mfctropollt.  Tr.  Co. .601-601 14 


Bond$. 

93,000  Delaware  Seonrlties 
Co.  ooll.tr.  .'^s,lPa2,  J& J..  70 

$5,(00  St.  PanI  East.  Qrand 
Tr.ByColstfs  1913,J&J.112% 

$8,000  Dry  Dock  £ast  Br  & 
Bart  RR.  Co  gen.  6B,  1932, 
J&D Ill 

$.1*^,000  Gnayaqail  &  Qalto 
RR.  Isr  Se,  J<JbJ.  and  orders 
of  ibeEoaadoilari  Assoc't'n 
onMessre.Giyn.  Mills, Car- 
rie <&  Co.  of  London  for 
$27,50t  Gaayaq  ill  &  (^alto 
RR  •■» 928,000 

96.000  Pitts.  Wheel.  <b  L.  B. 
Coal  Co.  48, 1932,  J<fcJ 4SH 
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New  fork  Ciif  Clearing  Uouse  Banks.— Statement  of 
condition  for  the  week  ending  July  23,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Upecie. 

Legals. 

\  Deposits 

Re. 

s've. 

$ 

$ 

$ 

$ 

■$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0* 

2,586,7 

19.342,0 

3,584,0 

1, 663,0 

lP.2fi0,0 

27-2 

Manliat.  Co. 

2,050,0 

2,492,3 

21.561,0 

12,691,0 

2,126,0 

82,962.0 

44-9 

Merc)iant8' 

2,000,0 

1,458,4 

16,334,4 

4,485,5 

1,360,0 

20.370.3 

■.'8-6 

Mechanics'. 

3,000,0 

3,381,8 

21,583,0 

4,2(!'4,0 

1,851,0 

22.584.0 

27'1 

America 

1,500,0 

3,693,3 

25,317,2 

5,999,7 

2,399,7 

29,554,3 

28-4 

PUoenix  ... 

1,000,0 

'.!84,8 

3.335,0 

933,0 

213,0 

3,216,0 

35-3 

City 

25,000,0 

16,885,2 

174,359,2 

62,991,5 

9,154,2 

199.067,6 

;i6-2 

Cbemioal  .. 

800,0 

7,564,2 

24.6:^6,0 

5,674,3 

1,927,3 

24,755,0 

30-7 

Merch.  Ex  . 

600,0 

362,0 

5,673.1 

1,118,4 

600,3 

6,363,2 

2lr9 

Gallatin 

1,000,0 

2,21t»,4 

8.863,7 

1,364,1 

540,7 

6,992,9 

J7-2 

But.  &  Drov 

300,0 

120,4 

1,964,2 

606,5 

62,5 

2,323,0 

24  0 

Mech.&Tra. 

700,0 

355,8 

4.298,0 

982,0 

438,0 

4,786,0 

29-6 

Greenwich . 

500,0 

530,9 

2.448.8 

485,9 

463,9 

2,481,2 

38-2 

Amer.Exch. 

5,000,0 

4,075,6 

29,864,0 

3,126,0 

2,509,0 

23,511,0 

23-9 

Commerce.. 

25,000,0 

11,786,9 

173,952,0 

26,103.1 

16,417,4 

167,965,6 

25-3 

Mercantile . 

3,000,0 

4,613,6 

24,586,4 

4,696,2 

1,373,6 

22,727,5 

26-7 

Pacific 

42VJ,7 

618,6 

3,164,3 

483,9 

441,0 

3,807,5 

24-2 

Cluttbam . . . 

450,0 

1,095,1 

6,162,9 

880,1 

951,9 

6,389,3 

^8-6 

People's  ... 

200,0 

400,5 

2,100,6 

423,4 

396,'2 

2,668,6 

30-7 

N.  America 

2,000,0 

2,106,8 

17.554,4 

2,473,3 

1,948,7 

17,163,6 

26-7 

Hanover  ... 

3,000,0 

6,705,8 

49,80ti,0 

15,845,6 

3,770,9 

64.926,3 

30-2 

Irring 

1,000,0 

1,0»5,8 

6,961,0 

1,084,5 

609,3 

6,648,0 

26-4 

Citizens*    .. 

2,650,0 

648,2 

16,670,1 

2.605.0 

2,493,9 

19,295,4 

26-4 

Nassau  

500,0 

313,1 

2,586,0 

443,6 

247,2 

3,056,1 

22-6 

Mar.&  Fult. 

1,000,0 

1,322,2 

6,538,1 

1,654,3 

623,5 

7,Ou8,5 

31-0 

Shoe&Iithr. 

1,000,0 

360,2 

7,140,8 

1,840,5 

371,6 

8,601,5 

25-7 

Corn  Exch  . 

2,000,0 

3,397,Vi 

29,925,0 

5,213,0 

3,904.0 

36,370,(1 

25  0 

Oriental  ... 

750,0 

1,076,0 

7,621,3 

1,353,1 

376,7 

7,545,7 

22-9 

Imp.  <fc  Trad 

1,500,0 

6,794,3 

23,812,0 

4,179,0 

1,308,0 

21,344,0 

2  5 -7 

Park  

3,000,0 

7,090,2 

72,113,0 

17,722.0 

5,875,0 

85,079,0 

27-7 

East  River 

250,0 

133,3 

1,107,9 

168.3 

198,4 

1,260,9 

29-3 

Fourth   .... 

3,000,0 

3,041,-.i 

22,072,0 

3,630,3 

2,897,1 

25,220,4 

258 

Second   .... 

300,0 

1,402,9 

9,173,0 

1,113,0 

1,190,0 

9,718,0 

23  6 

First    

10,000,0 

13,743,9 

101,796,2 

31,326,3 

2,027,7 

107,672,0 

30-9 

N.Y.Nt.Bi. 

1,000,0 

873,7 

7,529,8 

1,265,6 

504,2 

6,843.4 

25-8 

Bowery   ... 
N.  Y.  Co... 

250,0 

767,7 

2,983,0 

397,0 

351,0 

3,419,0 

21-8 

200,0 

663,0 

4,547,0 

968,6 

484,2 

5,799,9 

250 

German  Am 

750,0 

624,3 

3,497.6 

645.3 

22^3 

3,415,1 

26-4 

Chase , 

1,000,0 

4,006,6 

46,272,0 

12,843,6 

1,967,4 

55,984,3 

26-4 

Fifth  Ave .. 

100,0 

1,738,0 

9,224,9 

2,374,6 

316,6 

10,197,3 

26-3 

German  Ex. 

200,0 

676,2 

2.746,8 

185,0 

675,0 

3,347,6 

25-6 

Germania .. 

200,0 

874,9 

2.701,8 

428,1 

804,1 

4,920,6 

25-0 

Lincoln 

300,0 

1,346,2 

12,139,4 

1,290,7 

1,748,9 

12,830,6 

23-V 

Garfield.... 

1,000,0 

1,287,4 

7,343,4 

1,800,2 

25(>,2 

7,614,0 

26-9 

Fifth    

260,0 

379,5 

2,485,7 

613,2 

135,0 

2,499,8 

25-9 

Bk.ofMet.. 

1,000,0 

1,429,0 

6,797,5 

1,821,4 

815,1 

10,031,3 

26-2 

West  Side.. 

200,0 

648,6 

3.392,0 

646,0 

313,0 

3,767,0 

25-4 

Seaboard  .. 

500,0 

1,428,1 

14,046,0 

2,893,0 

1,643,0 

16,682,0 

27-1 

UtN.Bklyn 

300,0 

593,9 

4,166,0 

710,0 

600,0 

4,560,0 

28-7 

Liherty 

N.Y.Pr.Ex 

1.000,0 

1,936,9 

11,023,5 

2,677,4 

249,0 

9,863,4 

28-6 

1,000,0 

495,0 

4,873.0 

918,9 

450,7 

6,199,9 

26-3 

New  Amst. 

500,0 

549,4 

6,804,2 

1,286,6 

681,6 

6,932,9 

269 

Aator  

360,0 

559,4 

4,855,0 

1,032,0 

183,0 

4,852,0 

250 

Total... 

115,972,7 

134,323,4 

10998492 

266,965,4 

85,016,0 

12014432 
t 

29-2 

\  Total  United  States  deposits  included  $23,343,200. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  23, 1904,  based  on  average  of  daily  results. 

W«  omit  two  cipher*  (00)  in  all  cases. 


Deposit  with 

BANKS. 
06s  omitted. 

Capi- 
tal. 

AtlT. 

Z#ff.  T. 
icSank 

Wet 
Deposits 

plus. 

Invest- 

Sped*. 

Clear'g 

Other 

^ 

ments. 

2fote». 

Agent. 

Bks.&e 

N.  Y.  Crrr. 

Boroughs  of 

Man&Br'nx 

100.0 

$ 

$ 

63,1 

206,0 

$ 

323,0 

$ 

Colonial 

236,3 

2,244.2 

409,7 

2.916,8 

Columbia  .. 

300,0 

295,6 

3,994,0 

200,0 

118.0 

286,0 

3,5 

4,017,0 

14th  Street. 

100,0 

107,6 

1,518,9 

83,1 

80.8 

226,8 

250A) 

2,026,4 

Gansevoort. 

200,0 

80,0 

1.994,2 

11.4 

172.7 

232.7 

60,8 

2,316.3 

Hamilton  .. 

200,0 

129,6 

2.982,5 

165,1 

42,8 

74,1 

200,0 

3,347,8 

Mt.  Morrla 

260,0 

116,3 

2,227,2 

114,1 

108,6 

366,1 

65,2 

3.021,1 

Mutual  .... 

200,0 

180,0 

2,519,5 

27,9 

240,4 

168,9 

6,4 

2,600,6 

19th  Ward  . 

200,(J 

188,7 

1,660,0 

28,6 

161.3 

408.4 

214,2 

•2, 149,4 

Plaza 

100,0 

267,2 

2,975,0 

103,0 

92,0 

651,0 

3,580,0 

Biverslde  .. 

100,0 

106.7 

1,118.8 

12,6 

97.6 

80,2 

246,0 

1,386,7 

State    

100,0 

655,8 

7,215,0 

284,0 

296.0 

126,0 

985,0 

8,635,0 

12th  Ward  . 

200,0 

113,2 

1,674,0 

39,0 

193,0 

92,0 

2,042,0 

23d  Ward .. 

100,0 

102,9 

1,386,1 

52,7 

140,6 

186,6 

173,4 

1,770,2 

YorkviUe  .. 

100,0 

283,8 

1,966,6 

39,5 

172,3 

255,0 

227,0 

2,366,0 

Fidelity  .... 

200,0 

118,2 

738,4 

10,0 

45,2 

58,9 

713,9 

Jefferson  .. 

400,0 

295,7 

2,063,7 

14,7 

78,8 

222,3 

6,3 

1,964,9 

Century  ... 
Wash.  Hgts 

100,6 

58,2 

735.6 

'28,1 

34,2 

53,2 

76,4 

796,3 

100,0 

133,3 

616,1 

11,5 

'20,3 

102,5 

602,1 

United  Nat 

l.OOO.O 

123.9 

1,997.8 

266,3 

64,5 

96,4 

1,183.9 

Consol.  Nat. 

1,000,(1 

1,127,6 

3,687,2 

332,5 

40,9 

321,0 

366,6 

2,486,0 

Union  Eioh 

760,0 

471,6 

3,898,1 

119,1 

176,6 

664,9 

33,3 

4,041,1 

Borough  at 

Brooklyn. 

Broadway  . 

160.(1 

334,6 

2,123.9 

15,2 

186,6 

268,0 

2.243,7 

Brooklyn  .. 

800,( 

167,6 

1,666,7 

109,2 

60,6 

434,1 

22,2 

1,908.8 

Mfrs.'Nat.. 

252,( 

552.0 

8,280,1 

273,6 

66,3 

767,3 

60,9 

3,976,8 

Meclianlcs' 

500,( 

396.6 

6,826,0 

217,0 

"768.4 

1,254,6 

70,0 

9,061,6 

Merchants'. 

10(),( 

63,5 

1,095,2 

10,0 

63.9 

141,0 

1,207,1 

Nassau  Na( 

300,( 

755,8 

5,570.0 

200,0 

376,0 

1,033,0 

35,0 

5,846,0 

Nat.  City  .. 

300,  ( 

604,2 

3.198,0 

131,0 

880.0 

1,081.0 

248,0 

4,510.0 

North  Side. 

100,( 

174,1 

1,072,7 

13,7 

92,0 

46.4 

278,7 

1,292,1 

Peoples 

100,(1 

180,2 

1,364,6 

61,2 

152,8 

177.1 

134,0 

1,691,9 

17th  Ward  . 

100,( 

86,9 

676,7 

11,6 

48,5 

75,3 

38,4 

669,4 

SpragneNat 

200,( 

249,8 

1,169,0 

120,0 

20.0 

248,0 

80,0 

1.277,0 

Union 

20(),( 

116,6 

1.071,0 

55,1 

110.3 

10.),7 

513,2 

1,542,2 

Wallabout  . 

100,( 

83.1 

790,8 

65.0 

36,8 

62,8 

123,5 

887 .0 

Borough  ... 

200,0 

88,9 

1,568,9 

26,2 

95,1 

166,0 

65,6 

1,641,6 

Borough  oj 

Biehmond. 

1st  Nat.. 8.  r. 

100,0 

111,5 

789,4 

66,6 

10,0 

164,8 

772,6 

JbrskyCity 

First  Nat... 

400,0 

1,063,5 

3,943,0 

176,8 

830,2 

1,635,9 

1,205.0 

5,948,0 

HudHou  Co. 

National  . 

250,(1 

654,9 

2,114,0 

74,7 

68,9 

256.6 

122.1 

1,844,9 

Second  Nat. 

250,(; 

278,6 

1,192,2 

67,2 

18,5 

189.0 

14,1 

1,071,2 

Third  Nat.. 

200,(^ 

•288,1 

1,366,3 

58,9 

79,3 

400,5 

4,9 

1,685,8 

HOBOKKN. 

First  Nat... 

110,0 

639,7 

2,108.6 

163,8 

29.8 

176.5 

282,9 

'2,171.3 

Second  Nat. 

126,0 

101370 

163.8 

1,200,7 

33.1 

63,7 

72.0 

114,1 

1,324,4 

Tot.  J'iy  23 

121318 

!»:t.210,5 

3,937.9 

5.595.0 

13745S 

0.61)8.7 

11164342 

Tot.  J'ly  1 6 

101371 

121318 

93,488.4 

4.178.9 

5.940.1 

139200 

6.678.1 

l()sri044 

Tot.J'ly    9 

101370 

121318 

93,538,1 

4,125.0 

5.840,5 

134079 

7.726,0 

1084367 

New  Vork  City,  Boston  and  Pliiladelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  oinit  two  ciphers  (00)  in  all  these  figures. 


Capital  & 
BANKS    fjurptus. 


J'ly  2 
J'ly  9 
J'ly  16 
J'ly  23 
Boa. 
J'ly  9 
J'ly  16 
J'ly  23 
Phila. 
J'ly  9 
J'ly  16 
J'ly  23 


•1i 
250.296,1 
250,296,1 
250,296,1 
250,296,1 

52,6.^5,4 
5'2,635,4 
6'2,635,4 

48,167,1 
48.167.1 
48,167,1 


Loans. 


10750315 
10782948 
;0875187 
10998492 

176.414,0 
174,792,0 
175,084.0 

195,255,0 
195,638,0 
195,992,0 


Specie. 


239.371,8 
243,093,9 
255,298,9 
265,955,4 

16,841,0 
17,442,0 
18,094,0 


Legals. 


84,980,7 
82,461,4 
84,056.8 
^5,015,0 

6,879,0 
7,509,0 
7,615,0 


63,762,0 
66,377,0 
71,623,0 


de- 
posits, t 


11629888 
11581503 
11791694 
12014432 

218,280,0 
220,236.0 
219,403,0 

233,984,0 
238,251,0 
243,05-1,0 


lalion.    Clearings. 


39,209,6 
39,168,4 
39,156,2 
39,132,6 

7,381,0 
7,387,0 
7,376,0 

11,548,0 
11.545,0 
11,509,0 


1,233,921,1 
1,075,437,3 
1,2()9,404,3 
1,268,664,9 

110,353,9 
133,040,5 
127,549,5 

90,592,6 
109,290,7 
164,171,5 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  July  23  to  $3,767,000 ;  on  July  16  to  $3,763,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  21  and  for  the  week  ending  for  general  merchandise 
July  22 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


.flor  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.        

$2,326,186 
8,294,769 

$2,455,639 
8,220,422 

$2,303,097 
8,117,391 

$2,142,212 
7,691,952 

General  Merchandise 

TotaL 

$10,620,955 

$67,367,859 
265,089,261 

$10,676,111 

$75,888,254 
261,993,528 

$10,420,488 

$69,099,418 
239.779.761 

$9,834,164 
$59,145  617 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

258.054.393 

Total  29  weeks 

$332,457,120 

$337,881,782 

$308,879,179 

.$317,200,010 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  25,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$8,902,725 
260,785,640 

$9,462,134 
274.712.404 

$8,990,037 
261,916,735 

$11,334,522 
'291,119,901 

Total  29  weeks 

$269,718,365 

$284,174,538 

$270,906,772 

$302,454,423 

NOTE.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  23 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

C^old. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$i3,000 
"i",846 

$19,637,476 
41,306,126 

1,396,604 

86,735 

2,042.965 

2,000 

$8"602 

12;523 
360 

$2,047,346 

France.... 

1.439,882 

Germany 

1.633,787 

West  Indies 

470,344 

Mexico 

49,220 

South  America 

660,971 

All  other  countries 

59.437 

Total  1904 

$14,840 

10.817 

2,657,124 

$879,365 
'38,400 

$64,469,906 
32,804,001 
19,634,030 

$21,573,273 

763,109 

25,800 

190,427 

48,600 

1,356,100 

9,653 

$16,575 

7,656 

113,028 

$4,936 
*""628 

$6,360,987 

ToUl  1903 

8,639,498 

Total  1902 

1,467,194 

SUver. 
Great  Britain 

$536 

France 

2,464 

Germany 

8,746 

West  Indies 

106,949 

Mexico 

281,038 

South  America 

87,128 

All  other  countries 

3,085 

Total  1904 

»917,765 
722,190 
410.355 

$28,966,962 
18,907,178 
18,671,512 

$6,464 

1,299 

41,517 

$489,945 

Total  1903 

93^634 

Total  1902 

780,462 

Of  the  above  imports  for  the  week  in  1904,  |3,562  were 
American  gold  coin  an(l  $3,791  American  silver  coin.  Of  tho 
exports  during  the  same  time,  $40,240  were  American  gold 
(3om  and  $13,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

j^atiMti0  attd  g^itxaticiat 

Spencer  Trask  &   Co., 
Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  5"o. 
INVESTMKNT    SECURITIES. 

Members  N.  Y.  Stock  Kxchnnue.  Branch  Offlco.  05  8(ate  St.,  Albany 

Moffat  &  White, 

Membera  New  Vork  HtocU  Kxrhnnse, 

1  NASSAU  STKICKT,  COUNKK  WAM„ 

IDcalcrit  In  Investment  »»ecuritie«. 

TeL,  5880.6ii31  Cortlandt.  Telephone  Siooka  a  Hpecialtr* 
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WAI.Ii  STREET,  FRIDAY  JULY  ^9,  1B04.-5  P.  VI. 

The  Money  Market  and  Financial  SItnal ion.— Fears  that 
international  complications  would  result  from  Russian  naval 
aggressiveness  in  the  Orient  was  an  adverse  influence  in 
Wall  Street,  increasing  in  severity  up  to  the  close  of  busi- 
ness on  Wednesday.  It  cansed  a  decline  in  the  security 
markets,  «specially  marked  on  Wednesday,  a  rise  in  foreign 
exchange  rates  and  an  advance  in  prices  at  the  Produce 
Exchange.  Thursday  morning's  news  from  abroad  gave  a 
totally  different  aspect  to  the  matter  and  reversed  the  pre- 
vailing tendency  of  the  markets  referred  to. 

The  volume  of  business  is  restricted,  however,  and  a  feel- 
ing of  caution  is  more  or  less  prevalent,  which  is  logical 
enough  in  view  of  the  general  situation  as  it  is  to-day. 
"When  the  growing  crops  become  a  more  fixed  quantity, 
when  the  labor  situation  East  and  West  is  in  a  more  satis- 
factory condition,  and  when  European  affairs  are  in  a  less 
sensitive  state,  there  will  doubtless  be  more  confidence  man- 
ifested on  the  part  of  capitalists  and  investors.  In  the  mean- 
time it  is  not  surprising  that  there  are  frequent  sharp  and 
rather  wide  fluctuations  in  prices  at  the  Stock  Exchange,  a 
somewhat  less  eager  inquiry  for  high-grade  bonds  and  an 
increasing  accumulation  of  idle  funds  at  this  centre. 

The  open  market  rates  for  oall  loans  on  the  Stook  £zohange 
during  the  week  on  stook  and  bond  ooUaterals  have  ranged 
from  ^ of  1  to  1  p.  c.  To-day's  rates  on  call  were  %otl 
to  1  per  cent.  Prime  commercial  paper  quoted  at  8)^(33^  per 
cent  for  endorsements  and  ^%@i]4  P-  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  an  increase  in  bullion  of  £185,909  and  the  percent- 
age of  reserve  to  liabilities  was  4725,  against  50'70  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  11,650,000  francs  in 
gold  and  an  increase  of  1,000,000  f  ranos  in  silver. 

HBW  TOSK  OITT  0I.BABINO-HOU8II  BANKB. 


Oapital 

Bnrplus 

Itoaas  A  discounts 

Olroulatlou 

Ifet  deposits 

Specie 

Legal  teftders 


Beserrebeld... 
15  p.  c.  ot  deposits 


1904 
July  23 


116,972,700 

134,823,400 

1,099,849,200 

89,182,600 

•1,301,443  200 

266.966,400 

86.016,000 

860,970,400 
800,860,800 


Surplus  reserrel      60.609.600  Inc     6,046,260 


Difftrencti 
/row 


Inc  12,3?0,60t 
Dec  23,60( 

Inc  22,2';3,800 
Inc  10,666,600 
Inc        968,200 

lac  ll.6U,70( 
IHO     6,668,460 


1903 

July  as 


109,922,70« 
129,ie8,90( 
907,899.700 

43819,201 
902.376,80( 
3  66,367,101 

78,14l,60( 

244,509.600 
226,694,200 


18,916,400 


190S 
July  28 


100  072,700 
1)4.637,100 
918  294  600 

31,997,700 
662,097,200 
174,136,600 

79,390,100 

263,626,700 
238,024,300 


16,602,400 


*  $28,343,200  CTnlted  States  aeposlte  included,  against  $23,323,100  last 
week  and  $87,267,100  the  corresponding  week  ot  1903.  Wltb  these 
United  Statesdepoaltsellmtnated,  the  surplusreserTewoxild  be  166,446,400 
on  July  23  and  160,394,126  on  July  16. 

Mots.— Be  turns  of  separate  banks  appear  on  the  preceding  page 

Foreign  Exchange.— Influenced  by  an  urgent  demand  for 
remittance,  due  to  the  advance  in  London  discounts  result- 
ing from  the  withdrawal  from  the  market  of  $12,500,000,  the 
proceeds  of  subscriptions  to  the  Japanese  loan  and  also  to 
the  political  tension  caused  by  the  raids  by  Russian  war  vessels 
in  the  Red  Sea  and  in  Far  Eastern  waters,  exchange  was 
exceptionally  strong  this  week,  closing  easier  on  the  relaxa- 
tion of  the  political  tension. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^@4  86  for  sixty  day  and  4  88@4  88^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8510 
(34  8520  for  long,  4  8770@4  8775  for  short  and  4  e8l0@4  8820  for 
cables.  Commercial  on  banks,  4  8475@4  8485,  and  docu- 
ments for  payment,  4  843^@4  8540.  Cotton  for  payment,  4  841^ 
4  84)^;  cotton  for  acceptance,  4  8475@4  8485,  and  grain  for 
payment,  4  8535@4  8540. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^(35  18^*  for  long  and  5  17i^@5  Uy^X  for  short. 
Germany  bankers'  marks  were  95(395 1-16  for  long  and 
95%(a95  7-16t  for  short.  Amsterdam  bankers'  guilders  were 
401^11  (340  3-16*  for  long  and  40  5-16«[[(a40%»  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  28J^  c;  week's 
range,  25  f.  26  e.  high  and  25  f.  23i^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


SUrling  Actual— 
High...  14  8520       ®  4  8630     I    4  8796     -a 
Low...  1 4  8460       ®  4  8475     |    4  8725     ® 

Paris  Bankers'  Francs— 
High...  I  5  18»4        ®  6  18>8* 
Low...  |6  18»4        ®6  18>8* 

Oermany  Bankers'  Marks— 
High...  I     96  ^  96ii« 

Low I     95  ©  95iig 

Amsterdam  Bankers'  OuUders— 
High...  I     40i«t;      ®  40»ig        I     40%* 
Low....  I     40»*D      9  40»i,*      I     40»ie1I 

*  »!•  Of  10/0.    t  »«*  of  10/0.    %  »s.  Of  10/0, 


6  17'a 
6  17i<j 

967i,t 
96^ 


4  3810 
4  8786 


@  5  X&W 
-a  6  17H 

@  95''i, 
@  96»iel 

9  403^^ 
®  40%* 


-Cables. . 

4  8860  '3>  4  ^860 
4  8780  ^9  4  88 


I 


Less:  'hsofio/o.  t»«*oflo/o.  t »«,  of  lo/o.  PInsi  11ii»  of  1<%.  ••issofis. 

The  following  were  the  rates  for  domestic  exchange  on 
New  ?ork  at  the  under-mentioned  cities  to-day :  Savannah, 
121^0.  per  $1,000  premium;  Charleston,  26c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  par;  commercial,  25c.  per 
$1,000  discount;  Chicago,  40c.  per  $1,000  premium;  St. 
Louts,  60c.  per  $1,000  premium;  San  Francisco,  $1  per 
$1,000  premium. 

State  and  Kailroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Va.  6s  def .  trust  receipts  at  Q%. 


The  market  for  railway  bonds  has  been  relatively  dull  and 
steady.  The  transactions  averaged  less  than  $2,000,000  par 
value  per  day,  with  only  a  few  issues  conspicuously  active, 
and  those  of  a  speculative  character.  The  record  of  sales 
at  the  Exchange  shows  that  but  few  high-grade  issues  have 
changed  hand3  and  that  prices  of  this  class  of  bonds  have 
been  well  sustained. 

Central  of  Georgia  2d  incomes  are  exceptional  in  an  ad- 
vance of  over  3  points.  Northern  Pacific  83,  St.  Louis  South- 
western con.  4s  and  Kings  County  Elevated  48  have  been 
relatively  strong,  while  U.  S.  Steel  5s,  Union  Pacific  con- 
vertible 4s,  Rock  Island  col.  trust  5s,  Burlington  &  Quincy 
joint  4s  and  Oregon  Short  Line  participating  4s  are  fraction- 
ally lower  than  last  week. 

United  States  Bonds.— Sales  cf  Government  bonds  at 
the  Board  are  limited  to  $1,000  2p,  reg.,  1930,  at  105i^,  and 
$680  3s,  coup.,  1908-18  at  105  to  105=^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  thira  page 
following: 


Inttrut 
PtrioAs 

July 
S3 

July 
35 

July 

July 
37 

'l,"^ 

July 
29 

Is,  1980 regiBtered 

Is,  1980 coupon 

Is,  1930,8ma.J.regl8tere<l 
Is,  1980,  smaU.... coupon 

Is,  1918 registered 

Is,  1918 coupon 

18,1918,  smalLreglstered 

18,1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4b.  1926 coupon 

Q— Jan 
Q— Jan 

CJ-Feb 
Q-Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 

106  H 
•1C4»4 

*i04»« 
•106»i 

*i06" 

*106J« 

noe"* 

•182H 

*104»4 
•104*4 

*i04»4 
*106»4 

*io6' 

*106>« 
•108J« 
♦181'« 
*182H 

*104H 

•104S 

...... 

»i04»i 
*106»4 

'ioi" 

-1061* 
*106J« 
*181>« 
*182»a 

*104H 
•104'a 

*i04>i 
*106H 

ibe" 

*106 
*106 
*181 
•132'4 

•104S 
*104'^ 

*i04i« 
*106^ 

•ioe' 

*106»« 

•ioe»4 

*181 
•1821* 

•104H 
•104^ 

•i04>t 
*108»4 

•106" 
•IO6I4 

*ioe>« 
•111 

•182 1« 

•Thials  the  prloe  bid  At  the  momlng  board;  no  smlt  was  nuKle. 

Bailroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  less  active  than  last  week  and  the  movement  of 
prices  was  reversed.  They  declined  with  increasing  force 
up  to  the  close  on  Wednesday,  when  the  active  list  generally 
showed  a  loss  of  from  2  to  3  points,  Thursday's  market  waa 
as  strong  as  that  of  previous  days  had  been  weak,  and  sub- 
stantial recovery  was  made,  although  the  volume  of  business 
was  near  the  smallest.  To-day's  market  opened  steady,  but 
there  was  not  much  demand,  and  prices  were  not  main- 
tained.   The  clcse  was  at  about  the  lowest  of  the  day. 

The  trend  of  the  market  in  both  directions  was  so  general 
that  but  one  or  two  exceptions  are  worthy  of  note.  Ontario 
&  Western  has  been  in  steady  demand,  selling  each  day 
higher  than  at  the  close  last  week.  Louisville  &  Nashville 
covered  a  range  of  over  5  points.  Manhattan  Elevated  was 
a  leader  of  the  upward  movement,  advancing  3  points  on 
Thursday,  but  losing  a  fraction  to-day. 

Industrial  stocks  have  received  only  indifferent  attention. 
Of  these  U.  S.  Steel  preferred  was  by  far  the  most  active.  It 
fluctuated  over  a  range  of  43>^  points  and  responded  quickly 
to  the  change  of  sentiment  noted  above.  Tennessee  Coal, 
Iron  &  Railway  has  been  relatively  strong  throughout. 
Anaconda  Mining  and  Westinghouse  were  weak. 

For  daily  volume  of  btiainesa  see  page  491. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  paces  whloh  follow. 


STOCKS 
ir«««  Jlnding  July  29 


AlUs-Ohalmers  Co 

Preferred 

Am  Steel  Foundries 

Preferred 

Amer  Teleg  &  Cable 

Cleve  Lorain  <fc  Wheel.. 

Diamond  Match  Co 

Seneral  Chemical 

Nat  Bnam  <&  Stamping. 

Preferred 

NY  Dock  Co 

South.  Pacific  rights... 


SaUi 
or 

■uM 


Pi 


4,960 

1.660 

200 

ICO 

27 

100 

«6 

100 

820 

224 

100 

84,595 


Rvi^gt  )or  Wetlt 


97eJ> 

4934  J' 

5    J' 


35 
91 
60 
131 
49 


I4I4J 

76    J 

16    J 

2i«J 


ly26 
ly36 
lya7 
ly23 
ly25 
ly29 
ly28 
ly26 
■ly28 
ly26 
ly27 
ly28 


18>4J 


65 

6  J' 
36  J' 
91  J' 
60  J' 
13  »«J' 
49  J' 
16>«J' 

?!<     J' 

16    J 

2>2J 


ly26 
ly2S 

lySij 

ly28 

lyas 

ly29 

lya6 
ly26 
ly26 
ly26 
ly27 
•ly28 


Mmngt  Hnee  Jan.  1. 


6    Mar 

SSHiMar 

3  >i  J'ne 

26    J'ly 

82    Jan 

60    J'ly 

12734Jan 

4»    Mar 

14>«J'ly 

75    J'ly 

16    J'ne 

2  H,  J'ly 


16  Feb 
64»8PeT> 
7  J'ly 
88>aJan 
92  J'ne 
60    J'ly 

13ll9J'lJ 

68\>Jan 
21  Jan 
83  Jan 
20  Apr 
2>2J'ly 


Ontside  Markets.- Trading  in  the  market  for  unlisted 
securities  has  been  on  a  limited  scale  this  week  and  prices, 
with  few  exceptions,  have  been  lower  in  sympathy  with  the 
declining  tendency  on  the  Stock  Exchange.  There  has  been 
a  sharp  falling  off  in  the  dealings  in  Northern  Securities 
stock,  the  transactions  for  the  week  aggregating,  it  is  esti- 
mated, only  about  7,300  shares,  while  last  week  about  30,000 
shares  changed  hands  ;  after  an  advance  of  3^  point  at  the 
otening,  to  104i^,  the  price  of  this  stock  moved  down 
irregularlv  to  lOl ;  the  last  s«le  to-day  was  at  the  low 
figure.  The  price  of  Interborongh  Rapid  Transit 
shares  fluctuated  between  132^  and  134  and  closed 
to-day  at  133)^.  Seaboard  Air  Line  preferred  gained 
1}4  points,  to  17.  Southern  Pacific  new  preferred 
stock  "when  issued"  declined  2"^  points,  to  112>^,  Standard 
Oil  rose  from  627  to  630.  After  a  drop  of  3  points,  to  40, 
American  Can  preferred  recovered  to  41J>^;  the  common 
shares  declined  1^  to  4^^.  American  Chicle  preferred  ad- 
vanced 2  points,  to  85;  the  common  rose  froni  91i^  to  93, 
but  later  reacted  to  92^.  Phoenix  Mining  lost  2  points,  to 
10.  Greene  Consolidated  Copper  moved  down  from  15^^  to 
145^  and  then  recovered  to  l^l^;  the  last  sale  to-day  was  at 
14  Jg.  Montreal  &  Boston  Consolidated  stook  made  its  first 
appearance  on  the  "curb"  on  Saturday  and  the  initial  trans- 
action was  at  1%;  on  Monday  the  price  advanced  to  If^,  but 
later  in  the  week  it  reacted  to  1%.  White  Knob  Copper 
lost  a  point  to  4. 
i     Outside  quotations  will  be  found  on  page  491. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— SIQIIEBT  AND  LOWEST  SALE  PRICES 


Baturdav 
July  23 


*2QH  80 
♦56       59 
78^6    79I4 
96=8   97% 

• 120  "2 

85%   SS"* 
!    *94       f" 

523b    6234 
r*l28     130 

•130     

8684    86^8 
1    12^14  124  •« 
*    *64       G6 
•163     1G5 
S4       S4 

z^h,  3939 

*79       81>2 
•180     .... 
•120     130 

143*     14»4 

■■  •SI       84 
,  *51ia  53 
;  *22'2  24^8 
■  I48i8ll8»8 
*178:'4  181 
•178  4517914 
•222  225 


Monday 
July   25 


140 


•135 
•17j 

•14   15 
*4'a   5 


*74   76 
•106  110 
14  "a  1434 
48>a  i.»^ 
20  >4  2034 
100  "a  161 
•265  275 

*2134  2238 

72'3  72'8 
•19  .... 
-2    3 
*4    5 

65  65 
*6i2   7 

lOHj  101^ 

25»8  2534 

m^i  6234 

«38i4  SS-^ 

"53  57 

•75  80 

•40  51 


• 74 

!    *12'2    I3I2 
;    *&o       69 
!    *79>ii    81 
J136'el36'8 
19       19'4 
•36       37»a 
•26»4    28 
73'a    73'2 

• 23 

*43'2  4414 
•121.J  141a 
•47   62 


♦28   30 
♦65   GO 

7838  79'« 

96'8  97 14 
11612117 

8438  8514 
{95   95 

Si's  62S8 
126  130 
♦140  .... 

8084  86^8 
124  I24I2 
♦64   66 
'163  165 

3334  34 Hi 

391a  4034 
-79   84 

180  

120  140 

l4Uj  143^ 

♦81  84 
63  53 
♦221a  25 
147>2  14838 
179  181 
17812  179 
222  226 


Tuesday 
July   26 


♦26   30 
'55   60 

77   78I4 

9534  96  Sj 
'U5  121 

83112  8412 
♦94   95 

50I2  51'6 
126  130 
ISO  , 

8634  86''l 
1231212418 
♦6412  66 
163  1(35 

33 14  3334 

401*  41 14 
♦80   84 

180  

122  140 

14ie  I4I2 
-81   84 

61"%  62 

22 12  22 12 
I46I4I4714 
17834  181 
177 12  17734 


*135  140 
5178  178 
6I4   6I4 
♦14   16 
434   43, 
29   29 
75   75 12 
'105  110 
•1414  15 
♦48   49 
20^8  20^8 
15914  161 
•268  272 
♦22   225, 
♦72   73 
♦19   25 
♦214   3 
♦4    5 
6538  6538 
♦6    7 

♦10     im? 

24'58  253, 

60 12  62 12 

3634  3a3g 

54  55 


♦76 
♦40 
170 


»2; 

•85 

•245 

•64 


28 
100 
275 

56 


117i2ll77e 
•151  152 
•87   88 

1161411614 


I   91a   B  Hi 
•120  140 
i  •4a   48 
t   ♦SO   95 
■  ,73   73  In 
I  128  128 

i   1839  1836 
'   4114  411a 

54 14  9434 

•112  115 

:  •SGia  87ia 
v^lGia  18 
,*n9i4llOia 
•  *29   29 14 

•108  110 
•60   65 

« 193  la  193  la 

3078  31 
6218  62 14 
•88   82 


•69  61 
•05  106 
•674  691a 

121  lam. 


•63  65 

*a6  99 

63  <4  5418 

•83  84 

•681a  71 

2  J  23 -V 

6GI4  66I4 


80 

51 

185 

' 74 

♦121a  1312 

' 69 

•7912  81 12 
136ial37i4 

19  19 
♦36  -67^ 
i27^  '27 hi 
{7312  7358 
•21  la  223^ 
♦43  I2  4438 
♦1212  1412 
•47   52 


26 

♦86 

♦245 

♦52 

xllo 

♦  151 


28 
100 
275 

56 

II512 
162 


87  4  87  4 
11538  116  4 


914   8', 

♦120  140 

•45   47 

♦81   05 

74   75 


135  140 
175  

6I4      6I4 
14       14 
434      434 


Wednesday 
July    27 


♦28   30 

*o6       60 

75S8  774 

95  "s  96 

ai5  121 

82  4  835, 
♦93   95 

49   50=6 
*126  130 
►140   .... 
8O34  86'b 
I2214  12338 
•64   66 
163  163 
324  3314 
394  40^8 
804  804 
•180  .... 
124  124 

1334  14 14 
♦81   84 
♦51   54 
♦21   24 
145  41463, 
17834  178^4 
177  4178 
'220  225 


•74   76 
'105  110 

{14<^  141^ 

H9   49 
194  194 

I594I6OI4 
'265  270 

•214  22 
72   72 

♦19   25 
•2    234 
♦4    43, 

5644  644 
♦6    7 
10   10 
24   2434 
5934  61 
354  37 

'53   56 


75 

•40 

♦170 


80 

51 

185 

70 

13 14  13 14 
69 

•794  814 
13541364 
•184  19>4 
♦354  37 
♦264  28 
♦73   75 

2234 

4234  434 
♦124  144 
•47  52 
•26  28 
♦85  100 
♦245  275 
♦52   56 

113-8  11478 

161   161 

853,  B634 
1144115  4 


•135  140 

'175  

*6i4   7 
14   144 
♦4I4   6 


♦73   75 
♦105  110 

§1434  1434 
43   48 

♦19   20 

15941594 
§26442644 

♦21       224 
7II4    7134 

♦184    25 
♦2  3 

♦4  5 

624  6338 
♦6  7 
104  104 
23-'6  2438 
59 '8  603,^ 
354  354 
63       66 


Thursday 
July    28 


•26       30 
♦65        60 
7638    78 
954    9634 
♦116     117 
834    84=8 
92  4    92  4 
4934    51 14 
♦126     130 
•130     .... 
8634    86^4 
123     12334 
♦64        66 
1624162  4 
33       334 
897,    4034 
♦80       84 

♦180     , 

•125  140 
IS^o  IS'e 
♦81   84 
•614  62 14 
♦21   25 
1453414714 
{17941794 
178  18036 
•220  225 


140 


'133 
'176  .... 

•614   7 
♦14   144 

♦434   5 


•76 
♦40 
170 


128  1284  128  128 


184  1814 
404  404 
93»B  944 
♦112  115 
37  37 
ISI4  I8I4 
11841194 

29  294 
♦108  110 

♦60   65 
192  1944 

30  3Q\ 
614  ei'a 

{90   90  ^ 


•59   61 
•95  105 
♦674  694 
12041214 
♦19   214 
•75   80 


•25   35  I  ^25 


•64  65 

♦96  99 

63  64 

83  4  83  4 

♦684  714 

2234  23\ 

65 '4  66 '4 


85 


938        94 
•120     140 
46       46 
80       95 
744    754 


18        1 
3834    40 
92  4    934 
♦111     114 
364    364 
♦17        184 
11841184 
♦28  4    29  4 
•108     110 
•60       65 
«liU4l944 
30 14    Si's 
604    614 
87       91 


•674  61 
95  95 
68-'4    6884 

119=8  12034 
19        19 

•75       80 


'63  64 

•93  96 

517g  63 

83  4  83  4 

•68  4  70  4 

224  223, 

65  65=8 

'25  35 


80 
51 
185 
70 

121a  124 
64   67 
♦794  814 
135  1854 
ISTg  18^6 
35   35 
♦264  28 
♦70   74 
♦20   22 
♦41"%  424 
♦124  14  4 
♦47   52 
♦26   28 
♦85  100 
•245  275 
♦52   56 
112  II314 
150  150  4 

8334  86 
1144115 


94   94 
♦120  140 
♦40   60 
♦80   90 
734  7434 
{128  128 
17  4  17\ 
384  39 
914  92  4 
IIII4IIII4 
•354  364 
•16   I8I4 
11758  118 
•284  30 
•108  110 
♦60   65 
♦192  195 
304  3114 
694  604 
90   91 


73   75 
•105  110 

♦14   144 
48   48 

♦194  20 

159  415978 
•265  270 

♦214  224 
7H4  714 

♦19   25 
♦2    3 
•4    5 
64^8  6478 
♦6    7 

no  114 

24  4  2434 

60  61 3b 

♦354  37 

56  66 

♦75  80 

40  40 
•170  185 

• 70 

♦124  134 

♦63  69 

•794  814 
1354136 

18'8  18^( 

♦35  36 

♦254  264 

♦71  73 

{2134  VI34 

42%  4238 

•124  14  4 

♦47  52 


friday 
July    $9 


♦26   30 
♦55   60 
76^8  784 
954  964 
*116i4  117 
83  4  84=8 
♦92  4  9434 
50  4  SlSg 
♦126  130 
*140  .... 
8634  867g 
1237el24 
•64   66 
•163  164 
834  334 
8958  4034 
•80   84 

•180  

*125  140 
1376  144 
♦81   84 
50  4  52 
•21   25 
146%14778 
"17834  180 
180  1804 
'220  225 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 


Ann  Arbor. 
] 


140 


135 
175 

64      64 
134    14 

434      434 


•73 
105 
♦14 
♦48 
20 


76 
110 
15 
49 
20 


26 

♦85 

245 

52 


28 
100 
275 

664 


11238  114  4 
160  I0I4 

85   89 
114411734 


•674  61 
•95  105 
•68  69 
118  4  H95e 
♦17  20 
•75   80 


♦62 
♦93 

5034 

82 
'68 


63 
96 
62  4 
8334 
71 


21'^  224 
63  4  65 
•30   40 


94   9=8 
120  140 

46   46 
♦80   90 

744  75 
128  128 

174  18 

8834  SUi^ 

91=8  ^278 
{11138  111% 

♦354  37 

174  174 
lis  119 
♦284  294 
102  110 
♦58   65 

194 

29 '8  ao'g 
60   6078 
♦90   92 


159'4  15934 
263  270 
♦214  224 
71   71 
♦19   25 
{2  4   24 
44   44 
634  63  4 
•6    7 
10   104 
24  4  24=8 
604  6I34 
■36   37 


56 
♦75 
•36 
'170 


66 
80 


185 

' 70 

1278  127, 

♦04  677t 

804  80  4 
135  4  136 

19  19 

•35  36 

♦26  '2i 

714  72 

•2014  2234 

42  4  42  4 

•124  144 

■'47  52 


Do    pref 
Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BB.. 

Baltimore  <&  Ohio 
Do    pref , 

Brooklyn  Bapid Transit.. 
Buttalo  Boch.  &  Pittsb'g. 

Do    pref 

Buffalo  &  Susqae,  pref... 
/  lanadian  Pacific. 


anada  Southern 

Central  of  New  Jersey... 

Chesapeake  cSi  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Burl  &  Quincy.. 
Chicago  &  East.  111.,  pref. 
Chicago  liJreat  'Westem.. 

Do    4  p.  c.  debentures 

Do    5  p.  0.  pref.  "A".. 

Do    4  P.O.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Temi'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cf s. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  dfc  Hudson 
elaw.  Lack.  &  West'n 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie 
Do    1st  pref.... 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref. 
Ft.  Wortli&Den.  C.,stnip. 
Great  Northern,  pre!.. . 
Green  Bay<& W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref , 

Illinois  Central., 
owa  Central 

Do    pref 


Sales  01 

the 

Week 

Shares 


147,800 

5.414 

300 

40,573 

365 

86,386 


1,210 
4,895 

"706 

8,680 

9,325 

100 

'Too 

3,800 


700 

150 

110,835 

145 

4,522 


Sange  jor  Year  1904 
On  basis  0/  100-share  lots 


Lowest 


26 
•85 
245 

'52 


28 
100 
2  75 

554 


11334  114  '4 

I5OJ4  I5I34 

87  7g    89  4 

117411878 


594    60 
♦95     105 
♦67        684 
11834  l-.i04 
"19       20 
♦75       80 


♦60       63 

♦93  90 
614  63 
83  4    83  4 

•as       71 
213«    22»B 
64  4    65 

-30       40 


94    104 
♦120     140 
"45       65 
80       80 
744    744 
127      128 
1734    1734 
394    3y% 
9134    93 
♦112     114 
36       36 
♦16        18 
1184119 
•284   29  4 
•102     110 
•58       66 
♦190     193 
2934    30  4 
60  4    6O34 
-90       92 


•60  61 
•95  103 
•67  4  69 
119  4  120 14 
♦17  21 
•76       80 


•62  64 

•93  96 

«14  62 

{S3  83 


68 

2178 

61 
•30 


714 
2234 
64  4 
40 


Kanawha  •&  Michigan.. 
G.Ft.S.<feM.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  ■Western... 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville cSi  Nashville... 
\'I  anliattan  Elevated... 
i'J-etrop.  Secur.,  sub.  rec. 
Metropolitan  Street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

M  ichlgan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref , 

Missouri  Paoiilc 


20 
828 
1,400 
700 
200 
200 


360 

730 

1,250 

4,000 


1,625 


110 

100 

1,025 


660 

32,685 

16,542 

1,290 

366 


100 


10 
400 
200 
6,440 
600 
20L) 

50 
330 

16 
700 


Highest 


NT  ash.  Chatt.  &  St.  Louis 


al.ot  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

^f .  Y.  N.  Haven  c£:  Hartf . 
N.  y.  Ontario  &  Western 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Central 


Maclfic  Coast  Co. 


Do    Ist  pref 

Do    2d  pref 

Pennsylvania 

reoria  (&  Eastern 

fore  Marquette 

Do    pref 

Pittsb.  Cin.  Chlo.  <&  SU  L. 

Do    pref 


Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Riitlaud,  prof 


25     J'lyll 

{4934  J'uo  8 

64     Feb24 

8758  Jan    0 

104  4  Feb  18 

7278Marl4 

87=8  Feb  19 

38     Feb24 

1184  Mar  2 

51354  J 'ne2  4 

86  4  J'no  9 

109  4Marl2 

64     Apr  29 

154  4  Feb  20 

28  4  Marl 4 
33  Jaul5 
75     Jan    2 

{181  Jan  18 
124     Feb  11 

12  78j'ne  8 
804J'lyl3 

47  4J'ue  6 
20     J'ne  6 

1374  Feb  24 
173  Mar  4 
1614Marl4 
207  Fob  8 
{130  J'ne  G 
135  JIar22 
{165  Apr28 
54  May24 

13  4May27 
4     J'lyll 

29  May24 
68  4Maylb 

100     Feb    8 

13  4  J'ne  1 

48  J'ne  1 
1778 J'ne  7 

149  Marl2 
2504  Feb 23 

18  Marl4 
644  Feb  24 

19  4  Jan 
14J'ne27 
234  J'ne27 

604J'nel6 

6 4 J'ne  3 

934  J'ne  4 

214Mayl6 

55=8  May  31 

33     Ma>i6 

64     J'lyl6 

72     Feb  23 

40     Mayl2 

170     Marl  7 

72     Mar24 

11     J'ne  1 

60     May  24 

77     Marl  2 

12534  Feb24 

14  J'ne  4 
32  Feb 25 
22  4  May  9 
64  4  J'ne  1 
16  4  Feb  24 

31  Feb  29 
104Janll 

45  4  Apr  7 
26  Marll 
85     J'uel7 

{250  J'ly    1 

46  Mayl7 
101  Feb 23 
13934  Marl2 

724  Mari4 
10434  Marl4 

16  Jan  15 
45     Mar  9 

5  Apr  23 
{119  4  Feb  1 
40  J'ne  3 
80  J'ly  29 
56  Jan  4 
116  May  2 
14%  Feb 24 

32  4  J'ne  1 
87  Feb  27 

1014Feb2i 
3434  Feb  25 
1678  Feb  25 

11278  Marl2 
25     Mayl6 

1014Mayl2 
00     J'uel4 

{1854  May  19 
19%Marl4 
53  4Marl2 
83     May  6 

150  J'uel4 
51  V«b24 
95  J'lj'26 
614  J au  12 

1114Marl2 

17  MarlG 
74 4 J'ne  9 

{68  May31 
55  Apr20 
90  April 
3834  MarU 
76  Mai  1 
554  Feb  25 
19  4  Marll 
8,643l  5734  Jan  6 
30     Apr  22 


115%  Oct 

57  4  Sep 

153     Oct 

27  4  Nov 

184  Sep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

133 14  Aug 

168     Aug 


17,494 

3,680 

23,500 

90,420 


9,920 


200 

loo 

8.435 

1,025 

1,725 

2,665 

74,810 

120 

200 

400 

6,600 

200 


21 
43,305 
10,815 

725 


400 
100 
130 
194,060 
120 


179.65U 
980 

43',2'5I 


27  Jan  22 
69  J'ly  21 
797b  J'ly  IP 
98  J'ly  20 

121  J'ly  21 
857g  Jan27 
95  J'ly  20 
53  J'ly  19 

130  J'ly  7 

{1354J'ue21 
87     J'ly  19 

123  J'ly  18 
684  Jan    2 

166  4  J'ly  13 
36  Jan  28 
414  J'ly  26 
85  4  Jan  2 1 

nS2  Jan  14 

«135  Mar24 
1734  Jan  22 
864  Apr  12 

71  Jan  23 
31     Jan  21 

14934  J'ly  20 

182     J'ly  14 

I8O34  J'ly.ai 

2-.'4     J'ly  16 

U37  May   7 

145     Jan2l 

{185  J'ly  20 

1234  Jan  16 

26  4  Jan  15 

7%  Jan    4 

3334  J  au  18 

8O34  Jan  22 

1104Marl4 

19     Jan  12 

584  Jan  2.' 

28%  Jan  22 

168  4  Jan  22 

:i7534  Apr    7 

23 '8  Jan  22 

74^8  Jan  22 

24%  Jan  22 

1434  Jan  2o 

29  4  Jan  25 

68     J'ly  19 

104  Jan  22 

1634  Jan  23 

29i4Jan    2 

6;)34  Jan2; 

50 4  Jan    2 

664  Jan27 

72  Feb  23 
64     Feb    3 

186  Mar2;^ 
7979  Jan  7 
154  Apr  6 
77  4  Jan  22 
85     J  an 

137  4  J'ly  20 
22% Jan  8 
42  Jan  14 
29  Jan  2 1 
743,  J'ly  2(1 
2234  J'ly  18 
45  J'ly  18 
19%  Apr  12 

52  Apr  12 
304  Jan  25 
95  4May24 

{27134  Feb  24 
56  4  J'ly  19 

118     J'ly20 

152%  J'ly  20 
92     Jan  21 

124  Jan  2 
174  Jan    4 

53  J'lylv 
144Jaull 

138  Feb  26 
6734  Jan  18 
9434  Jan  21 
75  4  J'ly  26 

1284  J'ly  26 
1 9  Jan  2 1 
42  4  Jan  22 
95 '8  Jan  22 

1244  Jan  11 
41  Jan  U 
217gJan    8 

122  Jan  8 
32  4  Jau23 

109 4 J'ly  6 
69     Jan  2 

196  Jan  2i 
31%  J'ly  26 
6278j'iy  ih 
91     J'ly  27 

170  J'ly  21 
61  J'ly  13 
95  J'ly  20 
6834  J'ly  26 

123  4  Jan  2. 
23  4  Jan  22 
81% Jan  23 

{69  J'ly  13 
6634  Jau  22 
98  Jan  22 
6434  J'ly  jl 
8334  J'ly  1'.^ 
72 4  J'ly  c 
274  Jau  22 
G.s'g  Jan22 
38  4  Fob    91 


Hange  lor  IVeviout 
Year  (1903) 


Lowest      Highest 


25     Deo 

544  Dec 

54      Aug 

84%  Aug 

106      Dec 

71%  Sep 

8234  J'ly 

294  Sep 

121     Not 

140     Sep 


153 

190 
132 
117 


Sep 
Auj 
Oct 
J'ly 


{165  Nov 
8     Aug 


15 
3 
30 
66 
112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62  Not 
12     Sep 

734  Aug 
14  Nov 
55  Oct 
Aug 
Nov 
Aug 

f: 

39  4  J'ly 

78     Aug 

31     Sep 

160     Oct 


10 

23 

62  4  Apr 

44     J'ly 


41     Jan 

69     Jan 

89  78  Jan 

103 4  Jan 

126     May 

104     Jan 

963,  Feb 

714  Feb 

150     Feb 

160     Feb 


73 
10 
63 

'7 


Dec 
Aug 
Sep 
Oct 


125  4  J'ly 
16  J'ly 
304  Oct 
25  4  Oct 
62  4  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Deo 

49  Dec 
95     Sep 

1264  Sep 
704  J'ly 
997eSep 

17  Dec 
6 1 4  Dec 

8  4  Not 
102      May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

1540ct 

33  Oct 
8534  Aug 
85     Oct 

34  4  Mai 
17     Nov 

11 2%  J'ly 

1 9  4  Sep 

loo     Oct 

50  Sep 
H87  4May 

19  Sep 
6334  Nov 
85     Aug 

19(»  Aug 
3934  3ep 
80  J'ly 
60  4  Aug 

11034  Nov 
16     J'ly 


74 

{74 

55 

90 


J'ly 
Deo 
Sep 
t)ct 


37  4  Not 
73  .Sep 
6534  Nov 
19  4  Aug 
5534  Sep 


13834  Feb 

784  Jan 

190    Jan 

534  Jan 

374  Jan 

754  Deo 

5184  Mar 

1384  Jan 

29=H  Jan 

907eJan 

85  4  Jan 

4678  Feb 

183  4  Jan 

1944  Jan 

224 4  Jan 

250     Jan 

200 4  Jan 

162     Jan 

194     Jan 

19  7g  Jan 

36     Jan 

174  Jan 

5934  Jan 

99%  Jan 

119     Jan 

314  Jan 

72     Jan 

48     Jan 

1 83  4  Feb 

276  4  Jan 

43      Feb 

90  4  Feb 

47  4  Jan 
20%  Jan 
3934  Jau 

90  Jan 
19  4  Feb 
29%  Feb 
42=8  Jan 
74  Feb 
6478  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
274  Jan 

106 4  Feb 
994  Mar 

151  Jan 

48  Jan 
77%  Jan 
47  4  Jan 
8234  Feb 
364  Jan 
61 4  Jan 
40  Mar 

{55  Apr 
53  Jan 

118  Feb 

334 4  Jan 
83  Jan 

1304  Jan 

155  4  Jan 
128^8  Jan 
14278  Jan 

38  Jan 

88  Jan 

29  Mat 
135  Jan 
110  Jan 
118     Feb 

79  4  Feb 
1324  Feb 

30  4  Jan 
63  4  Feb 

1157gFeb 

133  4  Deo 

47=8  May 

284J'ne 

156  Jan 
45     Jan 

118  Jan 
87     Jan 

2254  Jan 
364  Feb 
764  Feb 

93  4  Feb 
190     Aug 

72  Jan 
100     Fob 

76  Jan 
157%Jaa 

39  Jao 
91  4  May 

{76     Sep 

94  Jan 
115     Jau 

69  4  Jan 

89  7j,  If  el, 

81  Jan 
53=8  Jan 
^Q     Jau 


30     Augl  72     Jan 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATlOiNS 


UaiiUji 
NKW   YORK 

American  .. 
Aiiier  Kxch. 

Astor 

Uovvoryli 

liiitch'sA  Dr 
Cciiturylj... 

Chase  

Clialiiam  ... 
Chi'lscaExcli 
Ch<  iiiical  . 
Citizens'  Ctrl 


ma 

ABk 

475 

500 

215 

225 

775 

826 

325 

140 

166 

180 

•iOO 

.!10 

340 

176 

1100 

145 

150 

Uanks 

City 

Coal  &  Iron. 
Colonial  I1 
Columbia  1i  .. 
Commerce.. i 
CoiiHiilidated 
C'rnKxchgol 
Di.'icounill ... 
East  River.. 

Fidelitj-li 

Fifth  Avol).. 

FUtli 

First 


Bid 

260 

166 

450 

350 

t2083^ 

150 

346 

146 

160 

180 

3600 

;;oo 

615 


Ask 
263 

176 


400 

t20S)4 

155 


155 

165 
200 
1000 


;26 


Banks 

14UiStreet1I. 

Fourth 

Gallatin 

(iausevoortli 

(Jarlleld 

German  Amli 
(Jerniau  Fxl, 
Gcrmanlali  .. 
(ireeiiwich  \ 
ilamiltoiOl  .. 

Hanovor 

Imp  &  Trad. 
Irving   


I     •  Bid  and  askeilpnces;  no  sales  were  lUiulo  on  this 
1  a^o  at  StockExchaugo  or  ai  auction  this  week. 


Bid 

Ask 

300 

210 

3hO 

too 

140 

500 

155 

165 

.175 

550 

'TO 

170 

.-.00 

555 

218 

.'25 

Banks 

JeffereonU 
Liberty  .. 
Lincoln... 
Miildou  Lane 
.Manhattanll 
.Market  <V;Fui 
.Mechanics'  . 
.Mpch  cfc'IYaT 
.Mtrcautile .. 
.Mcrch  Kxch. 
.Merchants'.. 

.Metrop?! 

.Mt  Morri.s'1.. 


Bid 

Ask 

140 

500 

530 

950 

1050 

105 

310 

;i20 

240 

255 

260 

2(10 

125 

135 

237 

2J5 

160 

170 

176 

J  86 

37R 

42  R 

200 

220 

Hanks 

Bid 

Ask 

Mutualll 

290 

iSi.'iHsauli  

185 

190 

New  Amster 

400 

UO 

New  VorkCo 

1500 

.N  V  Nat  Kx. 

195 

210 

-New  York... 

2.H0 

.'90 

19th  Wardli. 

1 50 

North  AiiK'i  . 

JOII 

JIO 

Noitherii 

115 

Oriental", 

220 

230 

I'aciHcli 

260 

Park  (now).. 

H5 

■.il(» 

I'pople'si 

270 

.'90 

BnakH 

PIkmiix 

I'laz.ili 

I' roil  KxcliT 
Itivfisidoli  .. 
Scjiliiiiird 

.■^I'COlHl 

.siidf.t  Lctli. 

.siiiii' 

.(4 III  Sli-crt .. 
12th  WiiiilT. 
23il  Wardi  .. 
Uninu  Kxclil 

UllillMl 


Bill     ASIC 


108 
625 
I  65 
250 
600 
600 
130 
1000 
195 
1 20 
125 
175 
90 


lift 
560 
175 
1280 


146 


200 


163 
100 


day.     {  Less  lliau  100  .Hh.ire.1.     t  tix  ngiits.     ',1 
I  Trust  Co.  cortitioales.       h  Assossiuent  pV 


State  bauKn.    a  Ex  aiviUeud  and  rigui*.    0  Hov  aUtclt. 
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aroch.s—HjHHt:si  aud  lowkst  sals  prjokh 


Saturdav  Mmidau         'I'uesitay      fVedneaday      TKuridav  fYiday 

July    Ja        July    25        July    26        July    27        July    28        July    i9 


2V! 
72 


•10  Si  12 

-40  43 

•ID 

-62 

62'^  53 

•161      161 

'I'S^  14 

3338  333. 

61  ■»  61h 

24  Hj  243^ 

8U  89 


25a»    2534 
*121      123 
-20»il    24^. 
•24>a    26W. 

38  Sj    38^^ 
•t»6'4    96 


97 
94 


97a^ 
94 


lOVi    10'4 
I714    17  >, 

3638  aesfe 


15 
88 
22 


16 
39 
223^ 


►Wa    18S 
•  4034    403, 

«225     230 

62 14    52  H. 

1834  19 
•77»a  79 
•26'a  28 
•88'4  90 
♦23  27 
•200     206 

•6  63, 

•334      43, 
•20        23 

*7  73, 

J  28*4    283, 

•■834    10 
*26     

22        22  Of, 
♦«6»a   87 

•3         4 
•17       19 

57       67  S, 

y»34    9834 
*12U     130 
*yO       91 H, 
129i4l29'.j 
•129     130 
•132     1331. 
•11  "4    12 
•76       76Sj 


•73 

•212 

*5 

•49 


76 
220 
7 
49  >s 
35  >2  37-4 
64   64 
-a-a   91a 
196  195 
•113  Hi  115 
1234  1-23, 
•69   70 
•21   22  "a 
*162  163 
•1314  14  Wi 
69  "a  69  4; 
•36   37' 
•31   35 
•73>a  80 
131a  li'a 
49   49 
•107^8  loss, 
211a  22 14 
•90   94 
12714127', 

89   89 
•28   281a 
100>alOO»b 
•33   3312 
•76   78 
•221  224 
•1914  20 
•75   77 
734   8 
441a  4434 
•18»9  19 
*77>a  791a 
38   38^1 

•831a 

♦3«   l»a 

411a  43V, 

•28   301a 


62   62 


•108  116 
7"4   7'^ 
•83   83»2 


149  49 
191a  19''6 
76I4  76^4 
1218  12'.. 
62  »8  6338 
26-14  27  la 
101  101^4 
»20-l   215 

SM^  881* 
»169   160 
►180   196 


•lOia  12 

40  4()V 

J  22  22 

70  70 

623*  631a 
■161   164 

{I3I4  I3I4 

33  ^4  33  la 

SOig  52 

2:t'9  24'', 

89  89 


25 14  2534 

121   122 

•20 1»  24 "8 

♦24I4  26 

38   383, 

^5^    9538 


96^  97 14 

94  94 

•10  11 

4334  49 

17  17 

35'a  361a 

14 1»  14->4 

38  36 

211a  22 

M7ia  181a 

391a  3934 


225 

52 

19 
•77 
*26ia 
•88 1* 
••23 
4200 

*6 

♦4 

•20 

7 

281a 

•9 
*26 

2214 

87 

■3 

17 

57 

99 

♦120 

•HI 

129 

•1-^9 

131^8 

12 

•7oia 
•72 
•213 

'5 
*49 

361* 

65 

•9 
1931a 
115 

12^8 

70 
*21 
1611a 

•1312 

•69 
•36 
•31 
*73ia 
•12 
IH-a 

•107 '8 

21 

'8'.|l4 

l;i7-a 

•S8 

*2(l4 
100^8 
33 
77 14 
•221 
20 
•75 
7^6 

4438 

•18 

781a 

3b 
•83ia 
.3, 

43  >a 

•28 


230 
531* 
19'-. 
78^4 
28 
90 
27 
200 

63. 

434 
23 

7S 
29 '8 
10 


223, 

87 
4 

17 

67  », 

99^1 
130 

911a 
I2914 
130 
131 'e 

12 


76 
220 
7 
491a 

38  Hi 
66 

91. 
194 
115 

13% 

70 

22  Va 
162 

14'a 

70 

3714 

35 

80 

14 

48's 
108  S 

2II4 

94 
1271a 

89 

281a 
100  la 

33  Si 

7714 
224 

20 

78 

46 
19 

781a 

39  Si 


ISi 
4434 
30  Sj 


47  ■'e  4776 
♦108   113 
718   714 
»8338  833t 


t 


48  Si  48  Si 
1934  19'6 
i76   76 --J 
12 14  1234 
62 14  63  Si 
2038  27 
lOOSjlOl 
205  216 

88\  883e 
168  158 
175  195 


•lOSj  12 
•39 Sj  41 
-19 


•70 
62 
n64 
13 
33 
607. 


22 
72  Si 
62  3, 
164 
I314 
33 14 
6238 


2338    24 14 
8818    88i» 


24 14 
12014 
•20 '8 
•24 'a 
3818 
95  Sj 
•95 

9538 

«94i4 

•10 

}48»8 
163, 
3638 
14W, 
38I4 

•21 
1734 
39 14 


25  V 
I20I4 
24  \ 
26 
3>ii 
9534 
96 
97 
94  •« 
11 
48«8 
17 
35«8 
15 
383^ 
22 
173^ 
391. 


'225     230 

61 14  62' 

18S»  183 

•77  781 

}27  27 

■88I4  90 

-23  27 


{200  Vj 

6-'< 

43, 

21'^ 

738 


198 

•6 

•4 
•20 

738  .   „ 

28 14  28 14 

"834  10 

•26     

21 S2  22«8 

887  Si  87  Si 

•3  4 

♦16Sj  19 

56 Sj  67 14 

9934  9934 

121     130 
91  Sj    91  Si 

128  129 

129  130 
•132     132  Si 

"II34    15 

76S2.... 

74       74 

i!212ia215 

7 


49  Si 
37 14 
64 

938 

193 


•49 
35 
•63 

938 

193     x^>. 

}115l8ll5l8 

12»8    13 
69  Sj    6934 
2134    22 

160 14  161 
13Sj    131a 

'69       70 


37 14 
35 


•36 

•31 

-73Sj    80 

•10       14 
48  Sj    48  Si 

lU8SilUSS) 
21I4    2II4 

♦Ul        93 

12734  12734 
88   88 
27   27S 
99   99', 

•32   33 
76Sj  76Si 

221  221 

♦I9i«  20I4 


■76 
71a 

43  Sj 

18 
}79 

38 
•83Sj100 
1    1 

4134  44 
•28   301a 


77 

73, 
45 
18% 
79 
3834 


47  S»    47  Si 
}110      110 
7i«      7=8 
8234    833, 


{48  Sj 
19 14 
76 
ll'i 

6(»l4 

26  Sj 
100  Sj 

«210 
«88Sj 
157 

•175 


4oia 
19^ 
76 
1238 

62 14 
26^4 

101 14 

210 
88  Si 

i:>7  Sj 

195 


•IOSj    12 
39       39 


19 

•70 

61 

■161 


22 
72>a 
62 
164 
12  la    12  S) 
32 1«    33 
6014    513b 
2234    23-18 
88       88 


24 14  2434 
119     120 

20  Si  201a 
•24       25  Sj 

37 14    38 14 

96>4    9668 


94I4  96 

9334  33», 

•10 14  11 

4734  473,. 

le'a  16»8 

34-4  35 

I4I8  1414 

37  38 
2IS1  2iia 
1634  17 

38  38  Si 

225     230 

50 14  52 

18 

77 

•26>a  27 

•8834  893, 
'22 


18i« 
77 


-195 
-6 
•4 
20 
634 


27 
200 

634 

434 
20 

71a 


2734    28 14 

•834    10 
•26     .... 

20Sj    2138 

86Sj    8615 

•3  4 

•16Sj    19 

55Sj    561a 

9934  9934 
120     130 

911a  9lSi 
I2718I28I4 
129 18  129  Si 
13lSil31ia 

12 14  12 14 
*76 

72 
■•210 

'6 

49 

34 


73 
220 
7 
491a 
353, 
64 

*8Sj      9Sj 
192     192 
114Sj  11413 
121a    12  Sj 
69       69 


21 
160 
•13 
•69 
♦36 

31 


21 
160 
14 
70 
37 14 
35 


•73 Sj    80 
•10       13Sj 
47       48% 
10734  10334 
20 14    20=8 
91  Sj    91  Sj 
•120     130 
•85       89 
2534     261* 
98^8    9938 
31I4    31Sj 
«76'8    76=6 
220     220 
•19        20 
75       75I4 
738      7S) 
42 14    44 


•18 

}79 

37 


19 
79 
STSi 


•83 Sj  85 

•34       1»4 

41  Si  43  Sj 

•28  30Si 


105      115 

7         71* 
8I34    8^34 


•47 

19 
•73'a 

ll^ 

59 

26  Sj 
10034 
205 

88 
157 
175 


49 
19>« 

75 
1134 

6114 

2614 
101 
21-2 

88% 
157 
195 


•10  12 

•32  41 

♦18  21 

•70  72  S. 

614  62 
101     164 

13  13 

3234  33 14 

*48Sl  49  Si 

23  23^' 

88  88  Si 


2414    2638 
119      119 

24", 

24  Sj  25 
3Sia  38S! 
♦96   90 


95  9718 

94  94 

'IOI4  11 

48  48 

16»8  1634 

34=4  35 

1418  14ie 

•37  39 

21>a  22 

•16Sj  17>2 

38  38 


'225 
a!50Sj 

I8S1 
•76 

26Sj 
88834 
•22 
195 

•61a 

♦4 
•19 

*6Si 

27^8 

•834 

291-.I 

20 -„ 
•86 

•3 
*16Sj 

56Sj 

99 
'120 
<|91Sj 
12734 
129 14 
133 
•III4 
•76 
•71 
■210 

•5 
•49 

35 

■"*8'i^ 
19234 
114S2 
1234 
•68 
•21 
160 

1338 

691a 
■•36 
•31 
•73  Sj 
•10 

47 14 
10734 

21 

93 
125 

88  Si 

2oSj 

99% 

3134 
*75Si 
•219 
•1914 

76I4 
7I4 

423* 

18 

7819 
*36Sj 

85 
♦34 

42 14 
•28 


230 

513t, 
1834 
7»34 

27 

89 

26 

200 

6«2 

434 

21 
7Si 

27^8 

10 

29  la 

2II4 

88 
4 

19 

57 

99<a 
130 

9IS2 
129% 
12^3^ 
133 

12 14 


75 

220 

7 

50 

363, 

64 

9% 

193 

114  Si 
1234 
70 
22  Sj 

161 
13 -^t 
69  Si 
37 14 
35 
80 
13 
4714 

108  Si 
2234 
93 

12534 
88  Si 
251a 
9934 
3234 
76  Si 

223 
20 14 
76I4 
7% 
43% 
18% 
78% 
38 
85 

li^ 
43 14 
30% 


49   49 
105  115 
7%   714 
82>4  8234 


48 

I9I4 

73% 

1138 

69=8 
25% 

100 -a 
♦205 

8  87 '8 

157 

175 


48 

19=8 

74 '6 

12 

6078 

26I4 
101 
212 

8778 

157 
195 


•10 

{411a 

•19 

•70 

5l«8 
'161 
13% 
33 14 
4-ti4 
■23% 
88 14 


12 
41% 
21 
72% 
62 
164 
1334 
33% 
49% 
23=8 
88 '4 


25       25'. 
119     119 

■ 20% 

25        25 
38        38  Si 
' 96% 


SiTOCKS 

NEW  YORK  STOCK 
EXCHANGE 


9538 
{93% 
•10 
•48 

16=8 

35 

14% 
•37 
{■2314 
•17si 
♦3734 

•225 
50  7g 
18% 
•76 
•26 
•89 
•22 
8196% 
•6% 
♦4 
«19'4 
634 
27% 

•834 

{■27 

20% 

88 

♦3 
♦16% 

5^34 

99 

♦  121 
•91 
129 

J  133-38 
*11 
*76 
70 14 

•  213 

*5 

•49 

35 

"•¥.; 

193 
•113% 

•  12-34 

•68 

•21 

162 

*13 
6938 

•36 
31 
73% 
«9ia 

*17 

10734 
2078 

"90% 

126 

-85 

•25 
9934 
32% 
76 

216 

•19 
76% 
{7% 
43% 

•18 
79 

•37 

♦83% 
*»4 

4234 

•28 


967, 
94 
11 
49 

I73s 

35  S. 

14% 

38 

23 14 

18% 

3934 

230 

5134 
181-. 
7834 

27 

90 

26 
196% 
6% 
434 

21 

67( 

28  S 

10 

27 

21 

88 
4 

19 

67 

99% 
130 

91% 
129 
130 
1333^ 

12 14 


72 

220 

7 

49% 

35% 

65 
914 
194 
115 

13 

70 

22% 
162 

14 

69% 

37 14 

31 

73% 
9% 

4734 
lOS-", 

22% 

94 
12634 

89 

27 
100 

33 

76% 
221 

20 

76% 
7 

43% 

18% 

79 

38 


1% 
4334 
30% 


73«   734 


•105   115 
7%   73^ 
83   83 


{473g  473g 
19%  1934 


747^ 

1138 


76 
12% 


59=8    6078 
26        26% 
101      101% 
8204     204 
8S778    87  7(, 
158     158 
♦170     195 


St.  Joseph  AGr'd  Island 
Do    Istpref 

Do     2d  pref 

St  L..&S.Fr.,  l8t  pref.... 

Do    2d  pref 

C.  lb  E.  I .  com  Htock  tr  ctf  a 
St.  L.0UI8  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 
Do    pref.       do 
M.  A  O.  stock  tr.  ctf 8 . 

I^xas  &  Pacific 
hird  Avenue  (N.  Y.). 
Toledo  RaUwar8<fc  Light 
Tol.  St.  L.  A  W.  V.  tr.  ctfs 
Do    pref.  Yot.  t*.  otfe. 
Twin  City  Rapid  Transit. 
Do    pret 

Union  Pacitlc 
Do    pref 

U  nitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wlieeiing<fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
luiiuHtrial  «fe  Miscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di8t.Telejrraph 

American  Express 

American  Grass  Twine  . . 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Liuseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<S>  Refln'g. 

Do    pret 

American  Snult 

Do    pref 

American  Sugar  Reflnuip 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anacon(ia  Copper 

Brooklyn  Union  Gas 
runsw.  Dockife  C.Imp't 
Butterick  Co 

(Colorado  Fuel<fc  Iron... 
V  Do    pref 

Col.  <fe  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Product.s 

Do    pref 

Distillers  .Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

llanh.attan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.A  C.  (Ohic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>ailway  Steel  Spring. .. 
VDo    prel 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

O  loss-Sheineld  St.  <&  Iron 

O   Do    pref 

Standard  Rope  <&  Twine., 
renn.  Coal,  Iron  <&  RR... 
Texas  Paciflo  Land  Trust 

nion  Bag  &  Paper 

Do    pref 

(J.  S.  Cast  1.  Pipe  <b  Foun. 

Do    prel 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Real ty<&  Construction 

Do    pref 

U  8  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

VIrginia-CaroUna  Chem.. 

Do    pref 

Wells,  Fargo  6k  Co 
est'n  Union  Tele'gph 
West'gh'seEl&JVlfgassen 
Do     Isturef 


u- 


Sales  01 
ttu 

Week 
Shares 


630 

20 

150 

8,010 

1£ 

90; 

3,50( 

199,700 

22,510 

1,545 


5,80(1 
621 
100 
300 

1,840 
700 


290,238 

880 

ItiO 

660 

1,600 

4,210 

1,950 

1.070 

1,020 

800 

846 


127,315 

3,800 

100 

630 

55 


560 


100 

655 

2,625 


150 

8,785 

494 


22U 

12,640 

4,196 

'  "216 

18.060 

1,100 

425 

lOU 

100 

1,000 

90 


15,895 
200 
KiO 

4.10s 
415 

2,195 
645 
365 

1,650 

1,425 
420 


200 

100 

420 

1,900 


9,900 

300 

800 

445 

1,000 

5. -■43 

2,870 

585 

•.iOO 

200 

1.212 

6,650 

9,645 

8ii5 

385 

3,200 


100 
69,535 


loo 

200 

300 

30 

6,125 

2,966 


274 

4,275 

1,6'20 

e4.9ii0 

369.3H9 

5,170 

4,120 

3J 

605 

900 


Jiangs  for  Tear  1^04 
On  basis  otJOO-share  lots 


Lowest 


9     Marl  5 

35  M»yl7 
16     Jan    8 

861  Mar  1 
39%  Jan    6 

150  Jan  9 
9%J'ne  1 
253eJ'ue  I 
41%Marl4 
18%  Feb 24 
77%  Jan  6 
90  Feb 2 
20%J'ne 

115     Marl 
17%J'iie2 
21%May2 
32      Keb24 
87%  Feb  23 

{159%J'ly  1 
71     Marl 

3586%  Feb  2 

9     Febl 

42%  Aprl 

15  Mayl. 
32^4  Feb 24 
14%J'ly25 
37  J'ly27 
21%J'ne29 

16  J'ue 
37     J'ne 

}220  Feb 
43%  Feb 
1434  J 'ly 
67  Jan 
24i4J'nel4 
8834  J'ne  6 

23  Mar2 
180     J'ne 

5I4  J'lyl3 
2=8  Jan 

11%  Jan 
6%Mar24 

24i4Mar24 

7  J'ne 
22%J'ne 
16%  Jan 
75%Jan    . 

2%J'nel6 
16     J'ne 

46  Feb 25 
8834  Jan 

110     Jan  21 
85     Jan 
122%  Mar 
123     Jan 

Feb  16 
Jan 
Jan  2 
Feb  20 
Marl6 
J'lyl 

47  78  Feb I'J 
25%Marl2 
63     Apr    _ 

8  J'ne2b 
185  Feb  8 
101% Jan    4 

934  May  9 
65  Mar 
19%  J'ne  9 
clol  J'ne20 
10%  May 2b 
64%  Feb  9 
26  Mar  1 
29  J'ne  7 
71%P'eb   9 

6  %  Mar2 1 

36  Jan    4 
100%  Jan  16 

14%  Feb  26 

80  %  Jan  26 

120     Feb 25 

80     Marl  2 

24  Feb 2 7 
9234  Mar  12 
24%  May  It 
67     Maylt 

209     Marl4 

16     MaylS 

7134Marlu 

6     Jlayltj 

37  May  13 
1434  Apr  16 
7434  J  an  15 
31%  J  an  V 
77     Jan    5 

34  Mar  4 
3l»8Mayl6 
26     May  10 

4  Mar  2 '2 
45     Feb2-J 

6%MayUi 

40     Mar24 

100     Feb  24 

6%  May 2, 
75<^Jan    4 

6%  Jan  15 

40  Jan  14 
43  J'lyl3 
10%  Feb    6 

41  Jau  4 
838Mayl.< 

51%Mayl;< 
2234  J'ne29 
97=8Aprl6 
'200  J'uel6 
85  May  19 
.53  May  2 
180  Apr21 


mgh-ett 


121 
10 
69 
61 

185 
5 


14  Jan  23 
45  Jan  19 
20%  Jan  19 

8 70  Jan  28 
5334  J'ly  20 

167  Jau  '23 
16% Jan  22 
36=4  Jan  23 
52=8  J'ly  20 
25%  J'ly  18 
90     J'ly20 

92  Jan  26 
2734  Jan  'lA 

124%  Jan  13 
22  Jan  21 
29%  J  an  23 
397gApr25j 
96     J'ly  19 

{159%  J'ly  IK 
99  J'ly20l 
94%  Apr  6 
12  Jan  15 
49  J'ly  25 
2134  Jan  27 
41  Jan  25 
19%  Jau  22 
5234  Jau  22 
2934  Jan  27 
217,  Jan  20 
47  7e  Jan  27 

226  May]  2 
54%  J'ly  18 
2138  Jan  27 
79  J'ly  15 
3278  Jau  25 
90  Feb  9 
26%  J'ly  18 
8203  J'ly  14 

8%  Feb 15 

5%  Jan  27 
21%  J'ly  15 

9%  Jau  2 
36  la  Jan  4 
12  Jan  22 
30  Mar21 
2338  Feb  16 
88     J'ly  16 

434  Jan  22 

22     Jan  14 

5838  J'ly  21 

9978  J'ly  25 

120     Feb2it 

93  J'uel4 
131=8  Jan  25 
130  J'ne23 
133%  J'ly  19 

12%  J'ly  27 

77  J'ly  14 
80%  Apr  12 

2-27  Mayll 
7  Jan  26 
49 'b  Mar  7 
38%  J'ly  25 
65  Jau  27 
163^  Jan  26 

210%  Apr  2u 

115  J'ly  25 
2238  Jan  25 
74%Jan  23 
26%  Jan  21 

179 '4  Jan  23 
1479  J'ly  20 
70^18.1  ly  7 
37%  J'ly  16 
40     Apr   7 

78  Apr  7 
14%  J'ly  23 
4J34  J'ly20 

108  Si  J'ly  19 
24%  J'ly  11 
95     J'ly  11 

13934  Jau  22 
90  Jan  26 
33% Jan  18 

102=8  Jan 'io 
34  J'ly  13 
77%  J'ly  25 

222  J'ly  15 
24%  Mar  2 

79  J'ly  13 
834  Jau  25 

49%Jan2,i 
22%  Jan  27 
7934  Apr  4 
41=4  Aurl2 
86     J'ly  14 

17gFeb24 
4434  J'ly  25 
30%  J'ly -20 

5%  Jau  2u 
68 '4  Jau    4 

878J'Jy'-il 
60  J'ly  6 
113  J'ly  19 

8%  Jau  25 
84%  J'ly  \h 

918  Jau  21 

63*8  M»y23 

60     J'lyl;") 

197gJ'ly22 

78%  J'ly  19 

1278  J'ly  18 

63%  J'ly  25 

34%  Jau  25 

106%  Jan  26 

212  Jan    6 

8934  May  9 

173 's  J  an  21 

194     Jan  19 


Uange   tor  J^eviom 
yearfiyudj 


Lowest      Higtisst 


7     Oct 

32  Oct 
13     Oct 

68  Aug 
39     Dec 

148%  Sep 
12  Aug 
24  AoK 
3838  86? 
16%  Oct 

69  %  Oct 
85  J'ue 
20%  Aug 

100  Oct 
17%  Oct 
15  Sep 
24     Sep 

79  Oct 
165     J'ne 

6534  Ang 
83%  Aug 
9  Dec 
35  J'ly 
le"^  Oct 
27%  Sep 
12  J'ly 
40%  Not 
20  Sep 
14%Oct 

33  Not 

[{204  Jan 

33=8  001 

17%  Not 

60%  Not 

25%  Aug 

82     J'ly 

24     Not 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%Oct 

5  J'ly 
23%  Not 
10%  Oct 
67%  Oct 

2  %  Mar 
14%Sep 
3634  Oct 
80%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 

7%  Oct 
65     Oct 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9%  Not 
164  Aug 
9434  Aug 
15%  Nov 
60  Nov 
20  J'ly 
136     Sep 

9  J'ly 
57%  Not 
23  Nov 
28  Dec 
70     Oct 

6%  Sep 

32  Oct 

94  Oct 
10%  Nov 
76     Oct 

105  Oct 
^A  Sep 
17  Aug 
8734  Sep 
22%  Nov 
62%  Nov 
96  J'ly 
16  Sep 
67     Nov 

5=8  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Not 
S4  Sep 
26  'e  Not 
22     Aug 

4  %  J'ly 
6734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71%  Oct 

4     Dec 

90%  Not 


7     J'ly 

30%  J'ly 

10     Not 

49=4  Not 

17%  Sep 

80     Aug 

J191  J'ly 

80%  Sep 

130     Oct 

160     Sep 


15'4  Jaa 
58  Jaa 
247eJaa 
88     Fed 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 
68%  Mai 
3678  Jan 
96  Feb 
96%  Mai 
43=8  Feb 
12878  Jan 
373^,  Jan 
317g  Jan 
48  Jan 
122% Jan 
8^9%  De<i 
IO4S8  Jan 
95%  Feb 
22>8  Jan 
64%  Jan 
3234  Feb 
66%  Feb 
27%  Fell 
62  M>| 
38%  Feb 
29  %  Feb 
66  %  FeD 

235     Feb 

75'>8Ma< 
4134  Jan 
93  Jaa 
46%  Feb 

98  Feb 
41%  Jan 

235  Feb 
■2938  Jan 
ll%Jan 
37-18  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
48%  Jan 
31=8  Feb 
9534  Feb 
5%  Feb 
24%  Jan 
527g  Feb 

99  %  Feb 
126  Mai 

9838  Jan 

1343eJan 

123  Deo 

169  Feb 

14=8  Feb 

80  Jan 

125%  Feb 

225  Jan 

15%  Jan 

55  Jan 

82%  Jan 

122  Jan 

22%  Feb 

222  Jan 

119  Jan 

35  Max 

85%  Jan 

3434  Jan 

204  Feb 

1978  Jan 

74%  Feb 

73  Jan 

46%  May 

89%  Jan 

13  Mar 

47=8  Feb 

1067eM»y 

29  %  Feb 
96  Feb 

177  Jan 

124%Jan 
4234  Jan 

10838  Feb 
6534  Jaa 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22i^  Feb 
80^  Feb 

30  Feb, 
84%  Feb, 

72  Feb 
97%  Febl 

6  %  Feb 
6838  Mac, 
4034  Jan  I 
16  Jan 
7934  Janj 
15  Febl 
65  Feb 
150%  Feb 
16%  Feb 
9634  May 
28%Jan 

73  Jan 


19%  Feb 

58     Feb 

39  7e  Feb 

8934  Jau 

66=8  Feb, 

128%  Feb 

249  %  Feb 

93    Jan 

221     Jan 

224     Jan 


BANKS 

AND  lUaST  COMPANIES-BROKERS 

'    QUOIAnON 

S 

liRnU.<4 

Bid 

ASk 

HnnUti 

Bid 

Ask 

TruHl  Com. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

ASK 

Trust  Co's 

Bid 

Ask 

Wash.H'htsTl 

200 

BKOOKLVN 

N  Y  Llfe&Tr 

1000 

1030 

West  Sideli.. 

500 

Mauulacirs'. 

355 

N.  Y.  CITY 

FarmLo&Tr 

1360 

1375 

N  Y^SeCifc  Tr 

■t1il9% 

BBOOKLYN 

XorkviUeli  .. 

375 

MechaniCHll  . 

280 

Bankers'  Tr. 

280 

Filth  Ave  Tr 

525 

560 

North  Amer. 

242 

■25-i 

Merchauta'.. 

130 

Bowl'gGreeii 

200 

Guaranty  Tr 

575 

Real  Eat  Tt'\ 

J25 

Brook  yn  Tr 

400 

411V 

Nassau 

400 

BroadwayTr. 

145 

150 

Guardian  Tr 

160 

170 

Standard  I't-' I 

325 

Klaibush 

200 

BROOKLYN 

Nat  City.... 

;<00 

310 

C'lK'tyb&Tr 

500 

Knick'rb'k'r 

.100 

Tr  Co  of  Am. 

465 

175 

Franklin 

320 

346 

North  Sidel,. 

225 

Central  'lY'si 

1940 

1980 

Lincoln  Tr... 

345 

Union  Trust 

1350 

1400 

Haaiiltuu 

300 

3'20 

People'sl 

•290 

City  Trust... 

265 

J75 

.Manhattan  .. 

470 

.■iOO 

USMtg&Ti 

t41034 

Kings  Co 

I.  Isl  L&Tr. 

400 

^orongh^ 

136 

160 

17tU  Ward!. 

155 

»;oloniai 

:<00 

MO 

.viercanlile .. 

975 

10'25 

Unit  States. 

14^5 

1475 

280 

290 

firoadwayl  .. 

Brooklyul,  .. 

300 

Sprague 

190 

210 

Ciiiiimonw'll. 

70 

.vliTchants'.. 

tl8734 

tl8»'- 

VanN'deuTi 

199 

203 

Nassau 

240 

.'50 

l3o 

Siuyvesauf 

IHO 

200 

Kadtern  Tr.. 

180 

VO 

vietropolitai 

1601 

'6011.. 

Wasliinglou 

tsio 

People's 

Willlamsb'K. 

3-25 

loO 

Dou'yIJkBB' 

MO 

Uniouli 

160 

175 

liuipiro 

i26 

J76 

MortouTru.si 

870 

890 

Windsor 

159 

162 

210 

;20 

First 

<60 

1 00 

Wallabouil 

155 

■'^(juitable'l'i 

060 

i75 

.\lut.Allianc< 

t20(l 



•  Bid  auil  askbil  prices:  no  aales  on  this  day.     8  I'Oas  ihau  loo  altare.H.     t  Ex  rights.    0  Ex  dividend  and  rights. 

1  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend,    s  Trust  Co.  oertilioates.    ^  Banks  marked  with  a  paragrapli  (H)  are  State  DaaU 


New  York  Stock  Excliange— Bond  Rec6rd,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUlt    PAGES 


BONDS 

JM.  Y.  STOCK  EXCHANGE 
Wbek  Enuino  July  29 


U.  S.  Goveniinent 
U  S  28  consul  registered. (tl930 
U  S  2s  cousol  coupon  ..ttl9>JU 
U  S  2s  consol  reg  small. .etl930 
U  S '2s  cousol  coup  small. ttl9:-iU 

U  S  3s  registered fJ-JIS 

U8  3scoupoii .--•■rJHJS 

U  S  38  reg  small  bonds. .fclJ18 
U  S  3s  cou  small  bonds. .fcl91« 

U  S  4s  registered ''JH^.o 

V  S  4s  coupon hyjoi 

U  S  4s  registered qo- 

U  S  48  coupon 192i) 

Philippine  islands  48.1914-34 

Foreign  Government 

Frankforton-Main  3H28  ser  1.. 
t  'I'hese  are  price 
Japanese  Govt  6s  ctls  full  paid 
Kepub  of  Cuba  58  otfs  lull  paid 
2a  instal  paid  for  os  of  1904. 
U   S  ot  Mexico  8  t  M  OS  of  1899 

.State  SeciiriMcs 

Alabama  class  A  4  to  5 

Class  B6s 

Class  C  4s 

Currency  funding  48 

I>l8t  ol  Columbia  3-653 

Louisiana  new  cousol  48.. 

BmaU 

Missouri  funding 1894 

North  Carolina  consol  48. 


190G 

1900 
1900 
1920 
1924 
1914 


So  Carolina  4  "^s  20-40 

Tenn  new  settlement  3s.. 
Small 

Virginia  fund  debt  2 -3s... 
€8  deferred  Brown  Bros 


1995 
1910 
1919 
1933 
1913 


1991 
etfs. 


Ilnilroad 

Alabama  Cent  Hee  So  Ry 
laba  Midi  6'ee  At  Coast  Line 
Albany  <fc  busq  Hee  Del  &  Hud 
Alleglieuy  Valley  6'e«Penn  KK 
Alieg  &  West  tiee  Butt  R  &  f 
AmDock&Xm    ieeCeutolN  J 

Ann  Arbor  let  g  4s /il995 

Atch  T  <fc  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s /i,1995 

Registered /il995 

Stamped /tl995 

EastOklaDiv  l8tg48..1928 
Clue  &  St  Louis  I8l0s..l916 
AtlKnoXife  Nor  1st  g  5s. .1940 
Atlantic  Coaat  Ist  g  48.A1902 
Charles  &  Sav  Ist  g  78..  1930 
8av  F  &  W  l8t  gold  08..  1934 

let  gold  5s 1934 

Ala  Mid  ist  gu  gold  58  1928 

Bruiis  &  W  Ist  gu  g  48 1938 

8U  Sp  Oca  cfe  G  gu  g  48  1918 

Atlantic  &  Canv  Hee  South  Ry 

Atlantic  &  Vadk  Hee  South  Ry 

Austin  &  N  W    Hee  Sou  Pacitlc 

Balt&  Ohio  prior  Ig  3  "28.1925 
Registered /tl925 

Gold  4s /tl948 

Registered ?tl94S 

Conv  deb  48 1911 

PJun&MDivl8tg3i28l926 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  ist  g  3^8.. .1926 

Registered /i.1925 

Konou  Riv  Ist  gu  g  58.. 1919 
CenOluo  Rl8tcg4iQ8..1930 
Pitta  Clev  &  Toi  Istg  Oa  1922 
Pitts  &  West  Ist  g  4s.. .1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  s  See  Mich  Cent 
Beech  Creek    See  N  Y  0  &  U 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruus  <fc  West  See  Atl  Coast  L 
Buttalo  N  Y  &  Erie    See  Erie 
Buflalo  R  &  P  gen  g  68...1937 
Ail<fe  West  Istg  4s  gu.. 1998 

Cl<fc  Mah  Ist  gu  g5s 1943 

Rochife  Pitts  Ist  g  08...1921 

Cousol  Ist  g  08 1922 

Buffalo  &  Southwest    See  Erie 

Butt  4  Susq  Ist  ref  g  4s.rfl951 

Bur  Cedar  R  <fc  No  Ist  68.1900 

Con  Ist  &coltru8tg5s..l934 

Registered 1934 

CRIF&N  Wl8tgu68.1921 
M<&  St  Ll8tgug78 1927 

Ctanada  South  Ist  58 1908 
''ad  58 1913 

Registered 1913 

Carb  <fc  Shawn    See  111  Cent 
CaroUna  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  <fc  U 
CedRlaF&N    SeeBCH&N 
Cen  Branch  U  Pl8tg4s...l948 
Ceu  Branch  Ky    See  Mo  Pac 
Cen  RR  &  B  ol  Ga  col  g  5s  1937 
Centot  Ga  RR  Ist  g  53..ja945 

Oonsol  gold  58 1945 

Registered 1945 

iBtpref  income  g  58 pi 945 

2d  pre!  income  g  6s pl945 

3d  pref  income  g  6s pl945 


Q-J 
y-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


M-S 
s  on 
Oct 

Sep 

Q-J 

iJ 

J-J 
JJ 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M  S 
iVI-S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J.J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
M-S 
lU-N 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-L> 
J-J 
M-S 
M-S 


J-D 

MN 

F-A 
M-N 
M-N 
(Jet 
Oct 

Oct 


Pridav 
July  29 


Bid 


Ask. 


1 04 'a  105 
1043g  105 


104  >a  105 
105^4  lOOHi 


105  ... 

loewiooH) 

106 -4  106  Si 
131   132 
I32I4I33 
110  .... 


tes    , 

tlie  basis  01 

92  "-i  93 
100 's  Sale 
100  Is  Sale 


liese  are  pr 
102     ... 


llSHj. 
102 14. 


102 


2%-^ 


96 
94 
9434    97 

6>2.... 


94ifl 

103  Sale 
103^4  Sale 

95       96 


93     Sale 
Q5\ 


109     

89     Sale 

132     

127  J-J 

II314 

113  "2  US'-. 

94     

97       98 


95     Sale 


103     Sale 


96'5 
go's 
983s 

91^4 


9136 

Sale 
Sale 


108 14  . 
108  . 
120 14  . 

95     . 

97     . 


^.^.5w\1\ 


110  . 
123  . 
1221a. 


*97     

102     103 

liyi^ 

116     

110     


103  Si 

107     109 
107  "a 


94 


107  ... 
118  ... 
10934  110  Si 


80  Sale 
4314  Sale 
28     Sale 


Week's 
Range  or 
Last  Sale 


Low       Migli, 

105  >6     1051s 
IOOI4  Mar'04 


10434  J' ly '04 
IO6I4  J'ly'04 
107  J'ne'02 
105  105 

10638  J'ly '04 
1063sJ']y'01 
1323b  May'04 
133  J'ue'U4 
UI34  Mar'04 


1 95  Hi  Feb '02 
tour  marks 
92  H2  93 
10014  101 14 
loo's  100 1( 
t97'2J'ly'04 
tees  0  n  the  0 

10234  May'04 
109^4  001  '00 
102^2  Mar'02 
111  Mar'02 
121  Mar'03 
102^4  J'ly '04 
lOUHsi'eu'99 


to 
97 
43 
12 

asin 


101     J'ly '04 

130^2  J'ly '01 

120     Mar'Ot-' 

96     J'ly '04 

93H!Nov'03 

92 14  Mar'04 

61-2         Cii 


95  J'ly  '04 
10234  1031, 
103 14  103 14 
95I4  96 
82^2  Jan '04 
92112  931. 
96^4  J'ly 'Oi 


114'2  0ct '02 
9834        99  >« 


125isNoT'03 

112»8Jan'04 

llSSz     IISS? 

93     J'ly '04 

91i-.iOct  '03 


94^2 

96 1* 
1U2'8 
103 

98 

911..^ 

98 

9114 

90^4 
105  "a 
108 
lie's 

98 
100 '4 


951s 
May'04 

103 

J'ly '04 

J'ue'04 

91 H 

98'2 

91''j 

J'ly  '02 

Mar'04 

J'ne'04 

Mar'04 

J'ne'04 

Feb '03 


117=8  J'ne'04 


103  Apr'97 
121  la  Mar'04 
124     Mtty'04 

99i4J'ly'04 
102  J'ly '04 
119  J'ne'04 
120 '2  Mar'03 
no's  J'ne'04 


10338  1033< 
109  J'ly  '04 
107     J'ly '04 


92  "a  J'ly '04 

1081a     108 1-.. 

1 10  i-j  Mar'04 

llO^i      110^. 

107     J'ue'04 
78'a       80 
40  43  ■-, 

261a       28 's 


Ac 


Low    High. 

105     10714 
1051410614 


10434  100^4 
10534  108 


10 


323 

5 

11 


235 


50 

"'28 

io 

317 
59 


ne  do  liar. 
92  la    93«s 
98'<.<.]01i4 
9838  101 

t97'2l00i2 

0/  $6  to  a. 
10234 10234 


Range 

Since 

January  1 


105     107)8 
100'4  108'4 
10638  108 
1323b  132"f 
1324134 
11134  11134 


102',  105 


101      102  "2 


95 14    97 


9112    92I4 
O'a      7 


91^8  95I4 
98 's  1-03 1* 
99     103 14 

X714  9534 
S'l^i.  82  Hi 
87  Si  93  Sa 
92  ^i    97  S. 


91 


99 18 


irj'^s  11238 

109      113  Si 
93        93 


9278  96S2 
92 14  96  "4 
100'4  10334 
100  103 
97  98 
871a  9IS2 
92  Si  981a 
87 14    92I4 


105 12 105  Si 
108     108 
119  Sa  122 
98       98 


II312II7B8 


I2IS2I2II2 
12118  124 

97%  100  Is 
IOII4  lOS'e 
ll6Jell9 


llOiallOS) 


102  Si  106 
104«8l09 
105      107 


90       93 

U)6'^108S2 

uosiia 

10334  112 
105  Si  107 
0534     bO 
28        43  Sj 
18        2S's 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  29 


Central  of  Ga,—(Contimi£d) 
Chatt  Div  purmon  g  48.1951 
Macife  NorDiv  Istg  58.1946 
Mid  Ga  cfe  Atl  Div  6s.. ..1947 

Mobile  Div  Istg  6s 1940 

LJent  of  N  J  gen'l  gold  6s.  1987 

Registered /I.1987 

Am  Dock  <fe  Imp  gu  6s..  1921 
Le  &  Hud  R  gen  gug6s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  exl  guar  4S28 91910 

N  Y  <fe  Long  Br  gen  g  48  1941 
Cent  PaciHc  See  So  Pacilic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  68  ser  A../il908 

Gold  6s al911 

1st  consol  g  58 1939 

Registered 1939 

General  gold4Si8 1992 

Registered 1992 

Craig  Valley  Ist  g  68 1940 

R  <fe  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  Ry  l8tgug48  '40 

Chic  &  Alt  RR  ref  g  3s...  1949 

Railway  Ist  lien  SiaS... 1950 

Registered 1960 

Chic  B  &  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3Sj8 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  Os..  19 11 
Chic&  E  lU  Ists  f  cur  68.1907 

Ist  consol  g  6s 1934 

General  consol  Ist  6s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  68.1930 
Chicago  cfe  Erie    See  Erie 
Ghic  In&Louisvref  0S...1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  3 Sjs  series  B.el989 
Chicfe  LSuDivg53....1921 
Chic&MoRiv  Div  58...  1920 

Chic  &  Pac  Div  Os 1910 

Chicfe  P  Wl8tg68 1921 

Dak  &  Gt  So  g  5s 1910 

Far  <fc  Sou-assu  g  Os 1924 

Hastcfe  D  Div  1st  78 1910 

1st  68 1910 

I&D  Exten  1st  78 1908 

Lacrosse  <fe  D  Ist  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  68 1909 

Wis  cfe  Minn  Div  g  5s 1921 

MUcfcNolstM  L  6s.. ..1910 

Istconsol  6s 1913 

Chic  cfe  Northw  cons  7s 1915 

Extension  48 1880-1920 

Registered 1886-1920 

General  gold  3 las 1987 

Registered b1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 190! 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Des  Mo  cfe  Minn  Isl  7s. .1907 
Milw  cfe  Madison  1st  6s. .1905 
North  Illinois  Ist  5s.. ..1910 
Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  cfe  St  Pet  2(1  7h.. 1907 
Mil  LS  cfe  West  Ist  g  Os  1921 

Ext  cfe  Imp  stund  g  Ss  1929 

Ashland  Div  Ist  g  08..1925 

Mich  Div  IstgOs 1924 

Convertible  dob  5s 1907 

Incomes 1911 

Chic  Rock  Islcfc  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  G  4s  ..  1905 

H48 1910 

M48 1915 

N48 1910 

P48 1918 

Chic  R  I  cfe  Pac  BR  48.. 2002 

Kesistered 2002 

Coll  trust  gold  68 1913 

Choc  Ok  cfe  G  gen  g  5s  .ol919 

Cousol  gold  58 1952 

DesMcfc  FtD  18148. ...1905 

lst2S2S 1905 

Extension  4s 1905 

Keok  cfe  DesM  Ist 58....  1923 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A  O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.VI- N 
-M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
D 
D 
F 


J- 
J 
J 

Q- 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
MS 
J-J 
M-N 
J-J 
J-J 
J-J 
I  A-O 


Price 
Friday 
July  29 


Ask 


Bid 

85     

103      

101     

107     

132^8  134 
132      13334 
112'8ll6 

100 14 

103  Si  104 

102  '4  10234 
IOIS2 


107Sj 

Ill      

llS'sllO 

11834 

106 '8  Sale 


IIOS2  112'6 

100  Sj 

98 

105S2 

89     

85 

7838  Salt 


102     

931a    94I4 


10412106 

110     

102     

10434 


96ii 

106»al08 

114»8 

106  Si  107 

133     

11818 

115'8 

11434 


I28I4 

113     Sale 
10934  lluSi 


110     Salt 
109     , 


ll4'g 
'.1734 
110»8 

11534 

Ill's 
127 '4 
lloSg 
10534 


UOSj 


II214. 
loo  . 
UO^s. 
10934  . 
114'4  . 
lUSb. 
116  . 
130  . 
103S». 
103  . 


99 


112  Si  118 


111 


105  . 
103  Si. 
I1J934  . 
108 '4  . 
117  . 
116  . 
109  . 
1071a. 
100  Si  . 
10534  . 
llOi-i. 

12938. 

120'4  . 
133  Si. 
laOSi. 
103  Si. 


122=8... 
12218... 
1041810412 


100  . 
97  . 
94  Si. 


93      

71 4  Sale 


Sl^jSale 

1031a 

10434 

96     

94     

95     

IOOI4 


Week's 
Range  or 
Last  Sale 


Low  Nii/h 
92  Si  May'04 

104  Feb'i)4 
J'ue'99 
J'ly '03 
J'ly '04 
J'ne'04 


102 
103 
133 
130 


lllS2J'ly'04 


103'4  J'ly'04 
102 '4     1023, 


108  J'ly '04 
lUSi     lllia 

11851  iiaSi 

118  118 
1U6'8  107 
103     Apr'Ol 

112  May'03 
lOlSi     lOlSi 

96     J'ly '04 

106  Si  Oct  '02 

9056  Dec '03 

84     J'ly '04 

78'8        78  Si 

8334  Apr '02 

10434  Apr'OO 

102     J'ly '04 

94  94 

90SiApr'04 

102 '8     10218 

1093,  Apr '04 

102     J'ly '04 

106     J'ly '0-1 

106     Dec '03 

10034  Feb '04 

IO512  J'ne'04 
114  Si  114  Si 
10538J'ue'04 
129      Apr '04 

11852  II8S2 
120  Dec'O'.^ 
II6I4  II6I4 

129     J'ly '04 

113  113 
109S2      109  Si 
i7.">     Apr'Ol 
110         110 
I09I4      109 '4 

109  ■<.  J'ne'04 
98^8  May'04 

110'2Aj)r'O3 

110  Apr'Ol 
IIOI4  Feb '04 
11534  115 
11134  J'ue'04 
137'-2J'ly'99 
11734  May'04 

106  Mar'04 
169  Mar'04 
112  Si  J'ly '04 

107  May'04 
110SiJ'ly'04 
112  May'04 
114'4  114'4 
112  J'ly '04 
115 '2  J'ne'04 
128  J'ne'04 
104''8  J'ne'04 

102  »8  May'04 
99  99 

103  Nov'98 

117  117 
lllSiDec'03 
110     J'ne'04 
107     Mai'04 
105         105 

104  Mar'04 
IO8I4  J'ne'04 
1 0834  Jan '04 

118  J'ly '04 
114isJ'ue'04 


100     Nov'02 
105  Si  May'04 

loesgNov'o;! 

109*4  J'ue04 
I27I1  J'iie'04 
11734  Mar'04 
1 42  Si  Feb '0 
13134  Dec '03 
103  Apr '04 
109  Sep  '03 
1 25  J'ne'04 
120  Feb '04 
104'8  104'V 
107     Jan '03 


97 
96 
93 
90 

7008 


A'o 


30 


Range 

Since 
January  1 


Low    High 

92  Si    92 la 
104     104 


128  13334 
l-,^7Sil30Si 
llli4ll3Si 


102      103  S. 
100     102^8 


103      10934 
109SilllSj 
11434  119 
113     118 
100  Si  107 


109 


J'ly '04 

May'04 

May'04 

May'04 

711a 

7034  J'ly '04 

81  82 

104»8  Jan'04 

103'fcJan'04 

95  "4  Oct  '03 

90     Oct  '03 

98     Jan '04 

10034  J'ly '04 


286 

ii'i 


99S2103 

94'4    97 


8IS2    86I4 
741a    80 


99  102 
91   9514 

90  Si  91»8 
10218  105 
10934  10954 

100=8  10216 

103'-2l06»4 


100  10034 

105  107 
114  115 
lOSiglOSi* 
129   129 
11412  1181a 


11214  1161* 


126Si 
IIIS2 
108 
169 
109 
I0714 
109  Si 
97I4 


130 
113 
109Sj 
175 
llOSg 
10934 
1091a 
9878 


11538  119 
109 »8  111 
11434  117 
10934  11134 


11638 

106 

169 

112  Si 

10034 

11014 

10934 

114 

11034 

114'4 
12738 
10234 

102-'8 
96Sj 


1181a 

106 

169 

1121a 

107 

112!% 

IIII4 

lieifi 

112 

117-«8 

12934 
105 

10258 

9934 


U1I4118 


108  >4 

106 

104 

104 

107  Si 

10834 

UoSi 

11418 


llOSi 

107 

106 

10414 

108^8 

10834 

118 

116 


105  Si  105  S» 


109Sill2Si 
1  '26\  129 
II7I4  118^8 


103     103 


121«8l25 
120  120 
101     1051a 


97 

90 

93 

90 

66  "a 

7034 

73 


97 

96 

93 

90 

7434 

7034 

85 


104»8lO4-''8 
103^8  103^8 


9334    98 
104  Si  10634 


MlSC'EL.I..ANKOUS    BONUS— Continued  on  Next  I'nae. 


Street  Kailvray 

Brooklyn  RapTr  g  53 1945 

let  refund  conv  g  4s 2002 

BkClty  Istconos.lOlO,  1941 
Bk  (i  Co  cfe  S  cou  gu  g  58. 1941 
Bklyn  Un  El  Ist  g  4-5s.l950 

Kings  Co  El  Istg  48 1949 

Nassau  Elec  gu  g  4s 1951 

City  cfe  S  Ry  Bait  Istg  58.192'2 

Conn  Ky  cfe  L  Ist  cfe  ref  g  4  SiS  '51 

Den  Cou  Tr  Co  Ist  g  68.. .193:. 

DenT'ramCo  con  g68..191( 

MetRy  Co  1st  gu  g  Os.. 1911 

Dot  Clt  St  Ry  Istcon  g  58.190i- 

Gr  Rapids  Ry  1st  g  58...al91i 

Louis  Ry  Colstoon  g5s..l93i 

jMarketStCRy  letg6s..l9J: 

Met  St  Ry  gen  ool  tr  g  68. 199', 

BwAy<&7tt>Avl8tcg6gl94 


A-O 

J-J 

J-J 
M-N 
F-A 
F-A 
J-J 
J-J) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-L 
J-J 
J-J 
If-A 
J-D 


105  .Sale 
78 14  Sale 

108Sj 

101     107 

108 14  Sale 
90 '•'8  Sale 
S3     Sale 


97     Hale 


100 


116 

lie 


117 


105 

10578 

78 

783s 

109 

J'ne'04 

100 

Mar'04 

108 

10838 

9038 

91 

83 


831, 


97 
96 


97 
J'ne'OO 


103     Nov'Ol 


109     Mar'9t- 


1167,  J'ly '04 
116     J'ly'04 


99I4  lOOSi 

72 's    80 

10738  109 

100      100 

100      1083s 

82        9 1 

79 14     85 


90 


07' 


ii2'«no7^ 

I12>«  116 


Street  Railway 

Met  8t  Ry— fCon^Ref  g  482002 

ColiSi9thAvlstgu  g  58.1993 

l/OX  AVcfc  P  Flstgugos  1993 

Third  Ave  UR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g  5k..  1937 

MetWS  El(Chic)l8tg4H.1938 

Mil  El  Ry  <fc  L  30-yr  g  5s. 1921 

.Minn  St  Ry  Ist  con  g  5s..l91!i 

St  Jo  Ky  Lt  n&V  Istg  68. 1937 

-it  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Ist  g  58..194;) 

United  RRs  San  Frsf  48.1927 

United  Hys  St  L  Ist  g  4s.  1934 

vV  Chic  St  40-yr  cons  g  58. 1930 

Gas  and  Electric  Light 

.\tlantaG  L  Co  l«tg  68...1947 
liklyn  U  Gm  Ist  con  g  5h.194(i 


A.Q 

M-S 
Al-S 
J-J 
J-J 
FA 
FA 
J- J 
M  N 
J-J 
A-O 
A-O 
J-J 
\I-N 


j-r> 

VI-K 


91 

118S2 

U6'4 

9438  Sale 
118Sj 


104  Si. 
i'lO"'  '. 


83 14  Sale 
79'8 


11514  11B»4 


91  91 

llSSiJ'Iy'04 
116'-iM«y'04 

94I4  9434 
121      J'neli4 

94  J'ne'04 
106  Oct  '9!) 
110     J'ne'02 


110  J'ly '04 
1 09  Si  Dec 'OS' 
82»»  83'4 
8034  J'no'04 
99     Deo '97 


II6V1     H6Si 


44 


89       92  Si 
115>,119 
114     110>4 

933g    96 
116     121 

94        95 


110     HO 


76 Si    83»* 
80  Si    81 


2nir2>4ll6>9 


*Mopne«JrTl(lay:  latest  pnoe  this  week.    aDueJan     d  Dae  Apr    «  Due  May    i/OueJ'ne    /iDaeJ'ly     k  Due  Aug    oDuo  Oct     p  Due  Not    (Option  •&!• 
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N.  Y.  STOCK  EXOHAN(J 

Wkkk  kndino  July  2'J 


Ohio cfc  Ht  I.    Nfe  Atcli T  A  Sa  Kc 

Ohio  St  L  &  X  O    Hee  1 11  Ceul 

OMo  St  L  €fc  Pitt8    Nee  IH-nii  Co 

Ohio  St  P  .M  .ft  Ocoii  iis...ntSO 

Cons  08  reduced  to  H'v8.1ii:<ii 

Oil  St  P  &  iM  inn  1  St  K  Cs  r.l  1 « 

Nor  Wisconsin  Ist  (>«...  litSo 

St  P<fc  SCity  1st  R  6s...l'.U!i 

Chicago  Ter  Trans  k  is...l'.>41 

ChicA  West  ln(lffPn(r(iBoia;^'2 

Chic  <fc  W  M icli   Nee  Pere  Marq 

Choc  O  &  G uir    See  C  R  t  <fc  P 

Cln  U  <&  D  CODSOl  8  t  78...  1905 

2clgoUl  AHjs 19S7 

Cln  D  .&  I  1st  gn  g  6s.. .1941 

0  I  8t  L  <fc  C    «««  C  C  C  <S>  St  L 
Oln  SAG    S««  0  C  C  St  h 
Oleartield<&  Mah    SeeSH&V 
Olev  Cin  C  <6  St  L  gen  j?  48 1993 

Cairo  Dlv  1st  gold  4s 19311 

Cln  W4M  DiTl8tg48.1991 
St  L  Dlv  lat  ool  cr  g48..1990 

Registered 1990 

8pr*ColDiv  l8tg48..1940 
W  W  Val  Dlv  l8tg48...194(» 
0  I  St  !,<«>  C  consol  68..192U 

1st  gold  48 ,...A:193l 

Registered A;1930 

Oln  S&  CI  con  Ist  g68..192s< 
C  C  C  <fe  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  tis.  1 934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  4s.l940 
O  Ind  <fc  W  1st  pi  5s...dl93f< 
Peo  (fe  East  1st  con  4s...l94U 

Income  4s 1990 

01  Lor  &  ^V]l  con  Ist  g  6s.l93i; 
Clev  <fe  Marietta  Nee  Penn  RR 
C16V&  Mahon  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  dfc  Sou  Ist  g48... 1929 
Colam  &  Greenv    St4  So  Ry 
Col  &  Hock  Val    See  Hook  Vai 
Col  Conn  <fe  Term    SeeN  &Vf 
Conn  &  Pas  Hlvs  Ist  g  48.1943 

Dak&GtSo    Ae«CAl&StP 
alias  &  Waco    See  U  K  &  T 
Del  Iiack  &  Western  78...  1907 
Morris cS;  Essex  I8t7s...l914 

let  consol  guar  78 1915 

Registered 1915 

let  ret  gu  g  3  ^a 2000 

N  Y  Lack  <fe  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  48. ...1923 

Syr  Biug  &  N  Y  1st  78..190t3 

Warren  Ist  rel  gu  g  3  ^js.  2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  Isl  con  gu  78.1900 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Bens  <&  Saratoga  Ist  78.1921 

Registered 1921 

Del  Rlv  RR  Bridge  See  Pa  RR 
Denv  <fe  R  Qr  1st  con  g 4s.  1936 

Consol  gold  4*28 1936 

Improvement  gold  58...  1928 

Bio  Gr  West  lat  g  4s....  1939 

Consol  and  col  trust  48  1949 

■UtahCentlstg-ua4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  Bo 

Den  cfe  S  West  gen  s  1  g  5s  1929 

DesMoi&FtD    SeeGR&lB 

Des  M  <&  Minn    Bee  Ch  <&  N  W 

Dea  Moi  Un  Ry  1st  g  6s. .1917 

Det  M  <fe  Tol    £«e  L  S  <&  M  So 

D«t  <£>  Mack  1st  Ueu  g  4a.l995 

Gold  4s 1996 

Det  Sou  letg  4s 1961 

•  Ohio  Sou  Dlv  1st  g  48.. .1941 
DnlA  Iron  Range  1st 68..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fe  Atl  g  68.. 1937 
l^astof  Minn  &e«8tPM<feM 
JJast  Ten  Va  <&  Ga  See  So  Ry 
Blgln  Jol  <&  East  1st  g  68.1941 
Blm  Cort  <&  N  o    Seeheh&N  \ 

Erie  1st  eit  gold  48 1947 

2d  ext  gol(r68 1919 

8d  ext  gold  4»a8 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

1st  consol  g  fund  78 1920 

Brie  Ist  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  geu  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1961 

ButlN  y&  Erie  1st  7s. .1916 

Buff  <&  S  W  gold  68 1908 

Ohio  <S>  Erie  1st  gold  68..  1982 
Jeff  RR  I8tgug5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&HR  Istcurgu  68.1922 
Dock  <fe  Imp  Ist  cur  68..  1913 
N  Y  &  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  Ist  ref  6s. 1937 

2d  gold  4>i28 1937 

General  gold  6s 1940 

Termlnallst  gold  58.. .1943 

Regis  !t5,000  each. ..1943 

MUlRRof^f  J  Istg6s.l9l0 

WUk<&  Eal8tgug6s.l942 


j.r> 

J.D 
M-N 
J. I 
A-O 
J-J 


AO 
JJ 
M-N 


J -I) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J -I) 
J-J 
J-J 
A-0 
Q.J 
A-0 
Apr 
AC 

J-J 

J-J 
F-A 


A-0 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AG 
A-O 
J-J 
J-J 


M-N 


Friday 
July  29 


BxU         A.*k 
ISSie 


132  ... 
129  »8... 
123^4  ... 
73  "g  74T8 
112  ... 


101  Vj. 


\\Z^. 


lOX  1013- 

100\ 

98   99 
1 00^8 102 


95  ... 

83  ... 
106  ... 
102  ... 

101  >2 

lll«8ll4 


128  "a. 


99 

61 

112 

1141a. 


62 


601* 

86  Sale 


111'4  . 
I2914. 
130\. 
126^4  . 


120  . 
11434  , 
103  , 
108  . 


I36I4. 
134  "4  . 
107  . 


106  . 


101  Sale 

108  

105 19  Sale 
99»4  Sale 

89  90 

90  


98»4  101 
9234  96 
38  41 
78  79 
1131a 


iiT'iiiii 


116 


113Hi 

1087g 

iiaHj 

100  ig 

13434 

133  "u 

98^4  Sale 


84  >a  Sale 


93"^ 

125     

lOli^.... 
119^1120 

lOSiu 

133^1 

118     

IIOI4 

110     

II214II6 

99     101 

1021a 

11418...., 


IIOI4  Ill's 
109 14... 


Wetie» 
Range  or 
LaKl  NaU 


Low      Jiigli 


13334  J'ly '04 
03  Dec '03 
131  Feb '04 
129',  Mar'04 
123  Hi  J'ly '04 
74  74 

lllisApr'04 


104i2Deo'03 
113  Oct  '00 
113i4J'ly'04 


10134     102 

100     J'ly '04 

Feb  '04 

lOliu 

Jan  '04 

Deo '02 

94iaAng'03 

105     Jan '04 

102  "a  J'ly '04 


98 
101 

99 
102 


115i4J'ne'04 
120    J'ly '03 


128     Mar'04 


104iaNoT'01 


99 14       99 'g 

62    J'ly  '04 

112iaF6b'04 

116    Feb '04 


60 
8434 


60 

861 


112»8Jaii'04 

129  130 

130  J'ly '04 
140     Oct  '98 


l'28'aJ'ly'04 
1141a  J'ly '04 
103iaJ'ly'04 

108I4  J'iy'04 

102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
142 


106 
122 
104 
103 
142 


147iaJ'ne'02 

100        IOII4 

104i4J'ly'04 

1051a     105 19 

9934     lOOia 

90  90 

97    Jan*02 

24    May'04 


111     Feb'Ol 

98         98 
921a  J'ly '04 
40  >a  J'ly '04 
78  78 

lll^J'ne'04 


111    Jan '04 


116    J'ly '04 

114  J'ne'04 
11334  J 'ly '04 

110  J'ne'04 

111  May'04 
lOlTgJ'ne'OS 
134  J'ne'04 
130     Aug'03 

9838  98'i 
98  la  Jan '04 
84  85 

8534  Feb '04 
93  933^ 

12614  J'ne'04 


11934  11934 
106  Ang'02 
132  Apr '04 
118  llSi* 
llSHjNov'OS 
108  la  Jan '04 
111  J'ly '04 
9934  J'ne'04 
103  Hi  J'ly '04 
1131a  Jau '04 


11034  May'04 
IO914  J'ly'04 


Mo 


17 


11 


Jiange 

Niiice 
January  1 


how   High. 
130ifl  13334 


130I4I3I 
1293«  12934 
120      123  Hi 
72 1»    823, 
110     IHI4 


IIII4II3I4 


951%  102 
9934IOII4 

98  98 
9934  10234 

99  99 


106  106 
100  la  1021a 


llOiallei* 


128  128 


95  100 

68   65 
112iall2ia 

116  116 


56 
82 


6314 
8912 


112»8l]2'% 

127ial30 

12878133 


127  12934 
1111411512 
100 14  103  Hz 

10814  10978 


13334  137 14 


105  Is  108 


104  106 
103  103 
142  142 


9634  101 14 

IO414IO414 

103  106  Hi 

94  101 

83   90 


24   36 


98   89  la 
9213  94 14 
37   46 
661a  84 
10934  1 12 !« 


Ill  111% 


113  lie 

114  114 

112%11334 

1081,111 
111  II412 


i's'iU  issii 


9686 100^ 
981a  98  H 
84  87 14 
8634  8534 
88S4  9514 
I26I4I26I4 


iVo"  126" 


130     132 
113iall834 


1081810812 
109  lain 
9934  10138 
10113104 
113iall3i2 


llOialllOs 
.1061a  111 


KOMIS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ekdino  July  29 


t<:rle  &  Pitts    See  Penn  Co 
Iiv;iii8<fe  T  H  Ist  cons  68.1921 

1st  general  gold  58 1942 

Mt  Vernon  1st  gold  68..  1923 

Sull  Co  Branch  Ist  g  58.1930 

Ev&  lud  Istcou  gu  g6B..1926 

h^argo  <ft  So  Nee  Ch  il  <fc  St  P 
Linl&  Pere  M  See  Pere  Mar 
Fla  O  <fe  Penln  Set  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4^8.1941 
Ft  W  A  Den  C  1st  g6s.... 1921 
Ft  Wife  RloGr  I8tg4s...l928 
/  1  al  Har  ASA  -See  So  Pac  Co 
^  Tal  H  &  H  of  1882  1st  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Qa  Car  &  Nor  See  Sea  A  Line 
Georgia  Paclllo  Nee  So  Ry 
Gila  VGA  Nor  See  So  Pao  Co 
Qonv  <fc  Oswegat  -See  N  Y  Cent 
Grand  Rap <&  Ind  -See  Penn  RR 
Gray's  Pt  Term  Set  St  L  S  W 
Gt  Nor— C  B  <fe  ti  coU  tr  4s  1921 

Registered.  A 1921 

Greenbrier  Ry    Bee  Ches  &  O 
QullASIlstref&tgSs  61952 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonio  See  N  Y  N  H  *  H 
Hock  Val  1st con80lg4ias.l999 

Registered 1999 

Cor&  H  Vl8textK4s..l948 
Houst  E  &  W  Tex  See  80  Pac 
HousttfcTexCen  See  So  Pac  Co 
I  lliaois  Central  let  g  48.. 1951 

1    Registered 1951 

1st  gold  3ia8 1951 

ReglBtered 1951 

Extended  I8tg3ia8 1951 

1st  gold  38  sterling 1961 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  0<fe  Tex  gold  48.. ..1963 

Registered 1953 

Cairo  Bridge  gold  48 1960 

liOUisvlUe  Div  gold  3138. 1963 

Registered 1963 

Miadle  Divreg6s 1921 

St  Louis  Div  gold  38.... 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g3i28... 1951 
Western  Lines  1st  g  48. .1951 

Bellev  &  Car  1st  6a 1923 

Carb  &  Shaw  1st  g  48...  1932 
ChloStL&N  O  g  58.. .1961 

Registered 1951 

GoldSias 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..  1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  *  West  See  C  C  C  &  St  L 

Ind  Dec  <fe  W  1st  g  68 1935 

1st  guar  gold  58 1935 

Ind  111  &  la  1st  g  48 1950 

Int<Si  GreatNorlstg68..1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

KalAAGB    SeeLSAMS 
an  &  Mich    See  Tol  <fe  O  0 
K  C  Ft  S  <6  M    See  St  L  <fe  S  F 
KCAMR&B    SeeStLcfcSF 
Ifan  C  &  Paclllo    Se«  M  K  &  T 
Kan  City  Sou  Ist  gold  3a.. 1950 

Registered 1960 

Kentucky  Cent    Bee  L  &  N 
Keok  <&  Des  Mo  See  C  R  I  <&  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  6s. .1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  58. .1946 
L  Sho  &  Mloh  S  Se«  N  Y  Cent 
Lehigh  ValJPa)  coU  g  6s. 1997 
Leh  Val  N  Y  Ist  gu  g  4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  lat  gu  g6s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  68.1933 
Leh  <S>  N  Y  lat  guar  g 48..  1945 

Begiatered 1945 

£1  C  <&  N  1st  g  Istpf  68.1914 

Gold  guar  58 1914 

Leh  <&  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  oong68./ll931 

Ist  consol  gold  48 A1931 

General  gold  48 1938 

Ferry  SBld4'a8 1922 

Gold  Is 1932 

Unllled  gold  4s 1949 

Debenture  gold  6s 1934 

Guar  ref  gold  4s 1949 

BkJyn  &  Mont  1st  g  68.. 1911 

Ist  6s 1911 

N  Y  B  <fe  M  B  Ist  con  g  58  1936 

N  Y  <6  R  B  l8t  g  58 192" 

NorShB  Istcon  ggu5a  01932 
Louisiana  <&  Ark  Ist  g  63.1927 
Lioulsv  <&  NashT  gen  g  68. 1930 

Gold  58 1937 

Unllled  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  68 1919 


J-J 
A-O 
A-0 
A-O 
J-J 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J.J 


J-J 
J-J 
A-O 


A-O 
A-0 


J-J 
J.J 
A-O 

M-M 

J-J 

J.J 

A-O 

A-O 

J.J 

M-S 

M 

A-0 

A-0 


Price 

FYidav 

July  -jy 


Bid 

1173 

99 
106 


Atk 


1041a. 


10414 

83  la  Sale 

102  "a 


80^  Sale 


107     J'ne'04 


105     Mar'Ofe 
104 14     104 1-. 

83  83 1-. 

102 14  J'ne'04 


98*9      97h 
9634  J'ly  '04 


103 !« 108    J'l7'04 


107^  Sale 


1091a. 


96'al02 
i02"  '."'.'. 


107%  107^ 
106  la  J'ly '04 
100  "4  Apr '04 


116     Apr'04 

113iaMar'00 

101 14  Apr'04 

84     Mar'03 

99i4  0ct '0£ 


10534  Sale 


106     IO412 

100     103 

103 !«.... 

941a.... 


1071a. 
7934  . 


94 


91»4. 

106  Is. 
•121     . 


1201a. 

II9I4  . 

93     . 


10314. 


1061a 

1041a , 

98I4 

120     121 

99     Sale 

116848^6 
'  871a 


71^   71»4 


II919. 
Ill  . 
llOHi. 


1081a 

109  "a 

102 14 

114'« 

110     

107  J4 

QQ'n   99 


109 
101 


iiemig 

98     

100     


,10113 


109 
103 
1081a. 
1071a. 
IO634  . 


,10178 


117     

114  la  Sale 
100141001a 


112>all5 

991$  Sale 

112     


Wee*'* 
Jiange  or 
La*t  NaU 


*5^ 


Low  High 
120  J'ne'04 
1053,  J'ly '04 
112     J'ne'02 


106»4  1063, 
102  Oct '01 
1041a  104  H 
101  Apr'04 
IO6I2  Mar'03 
9438  J'ly '01 


123     May'99 
851a  Mar'04 


95  J'ly '04 
101  le  Oct '99 
100  Nov'OO 
107i4J'ly'04 
I2412  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93S8  May'04 


Yoi'^  iJeo'OS 
101     Mar'02 

106     Mar'04 
107i2Deo'02 

98  J'ly '04 
120    J'ly '04 

99  99" 
70     Nov'03 

11034     1103, 
87  la  J'ne'04 


71'a      71V» 
63    Oct  '00 


n  9  ifl  J'ne'04 

11413  J'ly '04 

"     Feb' 


112 


'04 


1 07 14  May'04 

108  la  J'ly '04 
105  Jan  '04 
liasgJ'ne'OS 

109  "a  Oct '99 
107     Jan '04 

93    Hay'04 


1 00  <b  J'ne'04 


116  V  J'ne'04  . 


A'o 


Low    High 
116      120 
101      10u»4 


184 


64 


23 


99  "a  J'ly '04 
101  Feb '04 

100  Oct  '00 
10134  J'ly '04 
110     J'iie'04 

101  Tg  J'ly '04 


1 05  ■<  Mar'03 
112  Mar'02 
112  "a  Jan '02 

112  la  Apr '02 
103  "a  I03»(i 
118  riy'04 
1141a  lUi-j 
lOOSg  lOo"^ 
101 7g  J'ne'04 

113  J'ne'iP4 
9834       99  >^ 

111  4  J'ne'04 


272 


Bangt 

Since 
Jaiiuary  1 


107     107 


10234  108 
71       83«a 

10184  103  "^ 


901a    98H 
90       98 

102     106V 


lOSiallO^ 
105121074 
10014100'* 


116     115 


lOli^lOl"* 


102>al0e 


102     1041s 
101     101 


9314    95<V 


80 
93' 


86  >a 
■95"; 


1063,  1071^ 


124131241: 


118     11934' 
87       98 1« 


106     106 


98     101 

118!%121 

97     100 


1091s  112 
86      89 


68      71V 


1161s  iiav 

110iall4>i> 
lllialia    ; 

107    107"^ 
10434  lo8i# 

106       105:1 


107     107 i] 
92       98..;^ 

»i 


100<^100^ 


116     II6I4 


98     I00\l 
101     101>Si 

110    no  , 

100i8l01»») 
T* 


100i4l03'4 

11514118 

114>3ll4>» 
98     102 

10l7el01''8 

109     113 
961*    991a 

lUHjlUia 
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Grs  and  Electric  Light 

Buffalo  Gas  IstgSs 1947 

Ch  G  L  &  O  Co    See  P  G  &  c  Co 

Consol  Gas  conv  deb  68 1909 

Con  Gas  Co    Se«  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  Ist  g  8a...  191  ^ 
Ed  El  lU  Bkn  See  K  Co  E  L  <&  P 
Kd  E  lU  Se<  N  Y  U  &  E  L  H  &  r 
EqGLN  Y  Ist  con  g  6s..  1932 
Eq  G  <fc  Fuel  See  P  G  &  C  Co 
Gas<&  EleoBergCoo  gus. 19411 
Gen  Electric  deb  e  SHjs..  HM: 
GrBapG  L  Co  Ist  g  68...i91i' 
Hudson  Co  Gas  l.st  c  os..  1H4!I 
Kings  Co  El  L  <&  P  g  68. ..193 

Purchase  money  6s 199 

Ed  El  11  Bkn  Ist  con  g  48  193: 
I«oGa8  Lot  St  L  Ist  g  6s.el919 


A-O 
J-J 


J.J 
FA 


U-S 

J -I) 
F-A 
FA 
M  N 
A  O 
A-O 
J-J 

qv 


60     

172^8  Sale 
961a   96I3 


90 


105 


120 14 , 

92  Hi , 

108     109 


60    J'ly  '04 

I7214     173I4 

9638       963|. 
106     J'ue'03 

112     Nov'03 

61 H2  Oct '01 

90  Hi  J'ly '04 

10734  Deo '00 

105     J'no'04 


120  If,  J'ne'04 

94"tiJ'ne'04 

108 14     108  i-i 


64       66 

171^17334 
9684    98 


88       90  Hi 


103^8 105  H 


117H)120',. 

9339    94Bb 

105     103  Hi 


(Jnn  and  Electric  Light 

MUwaukee  Gas  L  Ist  48. .1927 

Mat  Fuel  Gas  Co  See  Peop  una 

NYGELH«fePg  5S...1948 

Purchase  money  g4s...l94;i 

Ed  El  lU  Isl  conv  g  68..  1910 

1st  consol  gold  us 1995 

XY&yEl  L<&Pl8tcong5sl930 
N  Y<fc  Rich  Gas  Ist  g  58.1921 
Peo  Gas  <fe  C  1st  gni  g  68. .1904 

2d  guar  gold  6s 1904 

Isl  con  gold  6s 1943 

Kolunding  goldos 1947 

ChG-L€feCkelstgug6s  1937 
Con  G  Cool  Ch  Ist  gug  08. '36 
Eq  G  <fe  F  Ch  lat  gu  g  68. 19o:) 
.M  u  Fuel  Gas  Ist  gu  g  os.  1947 
Syracuse  Lighting  Ist  g  6s. '51 
1  renion  G  <fe  El  1st  g  63. .1949 


M-N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

s 

J 

J 

J 

D 

J 

J 

M 

N 

J 

1) 

M 

S> 

9OI4   91 H2 

1074109 

96    Sale 

10534  Sale 

118     120 


98     

lOlBg 

lOlSg 

124Hj 

106     

106     

105     107  H( 

lOlia 

103 


90i4J'ly'04 

10S»8     108"8 
96  9ii;'t. 

1()6<4  10534 
120HiJ'i>e'04 
101      MaV(i4 

100  Mar'04 
I0IH2  J'ne'04 

101^4        1013j 

124HjJ'ly'"4 
103     Apr'04 
IO6H1     107 
10534  J'ly '04 

101  Mar'04 
105     Apr'04 


109     Feb'Ol 


871a   9019 

losi^iogi* 

90       96  Hj 

102  Hj  1053* 
1161412013 
100  Hi  102 

100  100 
IOIH1IOII9 

101  103  , 
11334 1241a  i 

103  104  ■ 
106^1094' 

104  106i« 
101     I01»i 

105  105     i 

I 

—v.! 


*  lio  price  Friday;  latest  bid  and  asked  this  week.  aDueJan   6DaeFeli  dDaeApr   «DaeMay  ADuej'ly  JlcDueAag  oDaeUot   gDaoDeo  (OpUOQSf^S^ 


July  30,  1904.J 


Bond  EeCOrd— Continued— Page   3 


489 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  July  29 


Price 
Friday 
July  29 


Loul8T<fo  ii-iiS\\v—( Continued ) 
LCln&  Lex  prol.l  412a. -.1931 
NO&M  Istgold  63....19.S0 

N  O  &  M  2d  KOltl  6a 19H() 

Pensacola  Di V  gold  68 . . .  1 9  2  U 
St  LDlv  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Edge  1st sfg6s. 1931 
Kentucky  Cent  gold  48. .198  ( 
LAN&M&M  I8tg4i28l945 
L<SiN-South  MJomt4s.l952 

Registered 1952 

N  Fla<&S  I8tgng5s...l937 
Pens  &  Atl  1st  gu  g  6s. .1921 
§  <fe  N  Ala  con  gu  g  6s. .1930 

Sink  fund  gold  6s 1910 

L  <fe  Jeff  Edge  Co  gu  g  48.  .1945 
L  N  A  &  Ch    Seed  I  &Ij 

Mahon  Coal    iSee  L  S  &  M  8 
anhattan  Ry  consol48.1990 

Registered 1990 

Metropol  El  Ist  g  6s 1908 

ManS  w  Colonlz  g  58 1934 

McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  3s.al939 
2a  consol  income  g  38..al939 

Eqalp<fe  coll  gold  58 1917 

2d  series  gold  Ss 1919 

Coll  trg  4^23  Ist  Ser....l907 
Meilnternat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68.. ..1910 
Mich  Cent    Bee  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU 1,  S  &  W    See  Chic  <fc  N  W 
MU  A  Mad    See  Chic  &  N  W 
MU  ife  North    See  Ch  M  <fe  St  P 
Minn  A  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Istgold  63. ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  58 1934 

Istand  refund  gold  48. .1949 
Minn  &  St  L  gu  S««  B  C  R  &  N 
MStP&SSMcong4intgii'38 
M&Pl8t5s8tpd4sintgu  1936 
M  8  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  43.. .1990 

2d  gold  48 ffl990 

Ist  ext  gold  5s 1944 

St  L,  Div  Ist  ret  g  48. ...2001 
Dal  <&  Wa  1st  gu  g  58.. .1940 
Kan  C  &  Pac  Ist  g  4s. ..  1990 
Mo  K  &  li  lal  gu  g  58.. .1942 
M  K  <*  T  ol  T  Ist  gu  g  58.1942 
Sher  Sh  <fe  So  Ist  gu  g  58.1943 

MUsouri  Pacilic  3d78 1906 

ist  consol  gold  6s 1920 

Trust  gold  68  stamped. al917 

Registered al917 

iBtcoU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy  <fc  C  V  A  L  1st  g  5s  1926 

Pac  R  ol  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

St  L  Ir  M&  Sgen  con  g  581931 

Oen  con  stamp  gtd  g  Ss  1931 

Unified  <fe  ref  gold  is. .1929 

Biv  <fe  »  Div  l8t  g  48..  1933 

Registered 1933 

Verdi  V  I  <S.  W  Ist  g  68.1926 
Mob  &  Birm  prior  lien  g  68 1946 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  58. 1953 

Mob  A  Ohio  new  gold  68..  1927 

let  extension  gold  6S..A.1927 

General  gold  48 1938 

MontgomDlv  Ist  g  58. .1947 
St  L  &  Cairo  ooU  g  48..el930 

Guaranteed  g48 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongahela  RlY    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  8  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  78.1913 
l8t  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .1923 

Mom  M  W  a  A1  let  68. .1917 

TAP  Branch  Ist 68.. ..1917 

Nash  Flor  A  Shet    See  L  A  N 

Nat  ot  Mex  prior  Uen  4'a8.1926 

let  consol  48 1951 

New  HAD  SeeNYNHAH 
NJJnnoRR  See  N  Y  Cent 
New  A  Cin  Edge  Stee  Penn  Co 
N  0  A  N  E  prior  lien  g  68  jj1916 
N  Y  Bkln  A  Man  Ech  See  L  I 
N  Y  Cent  A  H  Rivg  3128.1997 

Registered 1997 

Debenture  58  of.. .1884-1904 

Registered 1884-1904 

Registdeb  58  of...l8«9-1904 
Debenture  g  48.. ..1890-1906 

Registered 1800-1906 

Debt  certs  ext  g  48 1906 

Registered 1905 

Lake  Shore  coU  g  3  >28. .  .1998 

Registered 1998 

Mich  CeutcoU  g3'28....199« 

Registere.1 1998 

Beeon  Creek  let  gng  4s.  1936 

Registered 1936 

2d  gu  gold&s 1936 

Beech  Or  Ext  Ist  g  3  48  61961 


M-N 
J-J 
J- J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
F-A 
F-A 
F-A 
AC 
M-S 


A-0 
AC 
J-J 

J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
MS 
MS 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
MS 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


Bid 
107 
120 


Ask 


116 

121'2. 


106 
99 

107 
93 


74'2 


Low  High 
IO8I4  Jan'()3 
123 14  J'ly '04 
122^4  Aug'03 
11638  Mar'02 
122     Apr '04 

75  J'ne'02 
113     Nov'99 

99  J'ly '04 
107i2J'ne'03 

94  94 


116'4. 

115" 

106 

98 


,117'2 


105S8  10534 


107 14  . 


62       63  Vj 

14       I412 

71a      9 


93 
88 


14179... 

10838... 
IIB^... 
11278  117W, 
115     ... 
96»4... 


Week's 
Range  or 
Last  Sale 


SIS 


No 


117HiJ'ly'04 
115  Jan '04 
117  J'ly'()4 
110  Mar'03 
98>aJ'ne'04 


IO5I4  10508 
103^8  Deo'02 
110i8T'ne'04 


621a       621a 
14  14 

9     J'ly '04 


92^4  J'ly '04 
90»8J'ly'0] 


961a   981a 


105     May'OO 


143    Deo '03 

11238  Dec '03 
1201a  Peb'04 
121     Jan  '02 
118        118 
96I4  J'ly'04 

99    J'ly  '04 


991a  Sale 
80        8OI2 
103     104 

85 

100     

89 'i    93 

110     

105  la  Sale 
102     


12138 

107  la  108 


109 
9734 


108 

95 

100 

10334 

II3I4 

1161a  Sale 


gc^  Sale 
96 


101     . 

I0914. 

871a. 


1251912713 

1181a 

941a 

Ill     

92  la  Sale 
96     


I2II4 

113iall5 

113     

112     

H3I4II6 

102ial04ia 
77    Sale 


1071a 

100     Sale 


102 
101 


10038. 


100 1« , 

100i«101 
93  >a  Sale 
8914  00 
90^4  uale 

89 

lOSifllOS 


1071a. 


15 


19 


Hanye 

Since 

January  1 


Low  High 
12314125" 


103     NoT'Ol 


991a 

80 
1031a 

831a 
102 

90 
110 
106 14 
103 
108 
I2II4 
1071a 


100%, 
801a 

103 12 

83  Hi 

Jan  '04 

J'ly '04 

J'ne'04 

10534 
May'04 
J'ly '04 

1211a 

10712 


108  la  J'ly '04 

96     J'ly '04 

100     May'Ol 

103i8J'ne'04 

11334  May'04 

liehj     116^ 

10934  Oct  '03 

90  90*4 

95  06 13 


llliaMar'04 
91    Feb '04 


12334  J'ne'04 

121     Apr  "04 

94  la  J'ly '04 

113iaM8y'04 

921a       921a 

98'aNoT'03 


124  la  J'ne'04 
115        115 
113     Dec '99 
113iaJ'ne'04 
113     J'ly '04 

103iaJ'ne'04 
76'a       77 


9934     100 

99  i-j  J'ne'04 

10134  j'ne'04 

100''8Apr'04 

100>aMar'04 

10038  Mar'04 

99     Dec '02 

9934  MBy'04 

99iaNov'02 

931a       931a 

89^8       893» 

9034        9II4 

91     Jan '03 

105  ig  J'ly '04 

102     Mar'04 


23 


119     122 


9714    9912 


89       04 


115     1171a 
115     115 
112     117 


91  "a    981a 


lOlialOei^ 


I0714IIOI8 


60       711a 

12  1634 

6         934 


91       96 


12 


28 


I20ial20ia 


113     118 
95'a   98 


99       99 


961a  10034 
751a  81 
981a  10438 
80   8312 

102  102 
86   90 

106  lain 
99     10534 

100     103 

10634  1091a 

11838  12238 

104     108 


101     IO318 
109iall4'a 

11138  11634 


lllialllia 
91   91 


10334  lOS^a 
91T8  96 


84 
91 


9II4 
96 


12334  1261a 
131  130 
90   9415 
1134114 

881a  92  4 


120  1241a 
110411514 


11341134 
113  113 

100  103  4 
73   78 


9634  10134 
98  99 't 
100  1023s 
10034  loo'e 
10041004 
100     look's 


9941011* 


80  93  4 
86  01 H 
86I4    9II4 


104     10()"8 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  J0ly  29 


N  Y  Cent  A  H  H^  Continued) 
Cart  A  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit  Coal  Ists  f  4s. 1940 
Gouv&08wel3tgng5s  1942 
Moh  A  Mai  Ist  gu  g  43. .1991 
N  J  Juno  R  gu  1st  43.  ..1936 
N  Y  A  Pu  1st  con  gu  g  43  1993 
Nor  A  Mont  1st  gu  g  68.1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  348 1997 

Registered 1997 

Debenture  g  48 1928 

Det  Men  A  Tol  Ist  78.1906 

KaAAGRl8tguc6s.l938 

Mahon  C'l  RR  1st  58. .1934 

Pitts  McK  AY  Ist  gu  6s. 1932 

2d  guar  68 1934 

McKees  A  B  V  IstgOs  1918 
Mich  Cent  Ist  consoles. 1909 

58 1031 

Registered 1931 

48...: 1040 

Registered 1040 

J  L  A  8  Istg  348 1951 

lstg348 1952 

Bat  C  A  Stur  Ist  gu  g  38.1989 
N  Y  A  Harlem  g  3 48... 2000 

Registered 2000 

N  Y  A  North  Ist  g  68...  1927 
R  W  A  O  con  Ist  ext  58. 711922 
Oswe  A  R  2d  gu  g  6s...«1915 
RWAOTRl8tgug58.1918 
UticaA  Elk  RlTgng48. 1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  Bee  Ene 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  Bee  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart^ 
Housatonio  R  con  g  58..  1937 
N  H  A  Derby  con  g  5s.. 1018 

N  Y  A  N  E  Ist  78 1005 

1st  68 1906 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Ist  g  4s.  .^1992 

Regis  $5,000  only srl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g  58 1941 

Norf  A  West  gen  g68 1931 

Improvem't  A  extg68..1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahO  A  C  Joint 4s..  1941 


C  C  A  T  Ist  ga  g  58 1922 

Elstgug 

See  CM  A  N  W 


(48  1989 


ScioVANEletgn 
North  Illinois 

North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  48..  1007 

Registered 1997 

General  lien  gold  3a a2047 

Registered a2047 

St  Paul-Dul  Div  g  48. ...1996 

Registered 1996 

CBAQcoUtr48    SeeGtNor 

St  P  A  N  P  gen  e  68.. ..1923 

Registered  certlflo'8..1923 

St  Paul  A  DxU  1st  58.. ..1931 

2d  58 1917 

Ist  consol  gold  48 1068 

Wash  Cent  let  g48 1048 

Nor  Pac  Ter  Co  1st  g  68. .1033 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  68.1936 

General  gold  68 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  N  Y  C 
O  0  F  A  St  P    See  C  A  N  W 

Fao  Coast  Co  Ist  g  58 1946 
ao  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g 4 4s.. 1917 
Sink  fund  subsidy  g  68..  19 10 
Penn  Co— Guar  Ist  g  44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1037 
Guar  3  4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  48.1916 
C  St  L  A  P  1st  con  g  68.1932 

Registered 1932 

CI  A  Pgengug448  8erA.'42 

Series  B 1942 

Series  C  348 1048 

Series  D348 1050 

Erie  A  Pitt8gug348  B.1940 

Series  C 1940 

N  AC  Edgegengug 4481946 
PCCAStLgu4ia3A...1940 

Series  B  guar 1942 

Series  C  guar 1042 

Series  D  4s  guar 1945 

Series  E  34  guar  g.... 1940 
Pitts  Ft  W  A  C  1st  78...  1912 

2d78 1012 

3d  7s /1I912 

Peuu  RR  1st  real  est  g48.1923 

Consol  sterling  g  Os 1905 

Con  currency  68  reg...(/1906 


J-D 
J-J 
J-D 
M-S 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M 
J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Bid 


Price 
Friday 
July  29 


Ask 


Low       High  No 


Q-J 
Q-F 

n 

J-D 
FA 

n 

A-O 

J-D 

5:^ 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

M-'ri 

A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


86 


107  la  J'ly '00 
105  Oct  '02 
105iaNov'01 


1084  Sale 
107i4Sale 

100    1004 


101 4  Sale 

1044 

121     

1171a 

127     

126     

113     

lllia 

121'% 

121     

104"% 


96 


100 


1131% 

118     llOia 


1031* 

106    Sale 


Week's 
Eange  or 
Last  Sale 


95     Apr'02 


108  108  4 
IO7I4  10718 
lOOH  iOOif 
98  Apr '04 
IOII4  1014 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


100«8Apr'04 
12108  J'ly '04 
121  J'ly '04 
IO6I4  J'ne'04 
1064Nov'00 


O6I4  May'04 
Sep''03 


100 


113  Apr'O 
118  118 
11334  Jan '02 


123>9. 


104i4Apr'04 
1041a     105 
101     Kar'04 


13134  Apr '03 


IOII4. 
100»4  . 


10334  .Sftle 


101 '8  Apr '04 
101     Sep  '03 

IO314     104 
10«     Dec '03 


1274... 
1274... 

1324 

101%  Sale 

"933^  "9334 

1084 

IOII4  Sale 


lOdiaSale 
103     

75     Sale 


1121a  Apr '04 
130  Aug'03 
127  Nov'03 
132 14     132 14 

101 14    10134 

0934  J'ne'04 

93  93  4^  88 

107iaJ'ly'01 
IOII4     IOII4 


ee>4. 


126  . 
117ifl. 
Ill  . 
106»». 
99     . 

1!!  : 


110 

109 


1071a. 
1021a. 


108     108o» 
105     108 

014.... 

93     .... 

0734.... 
117     .... 


11139 

11208 

94J4 

0334 

0214 

92I4 

102      

IIOI4 

IIOI4 

108     

10234 

027^ 

120     

1104 

1214 

1044108 


35 


Jiange 

Bince 

January  t 


Low    High 


106410913 

1064108!% 

08     lOOaJ 

08       98 

981a  1011, 


100«fell2ii 
1211^122 
121     121    ' 
1054106'^ 


O6I4   071^ 


113  1151a 
I15iall8  ;, 
11634  11 6»i 


IO514     1051a 

104 14  J'ly '04 

7414       76 

72%  J'ne'04 

97%  Jaii'04 


12214  Mar'04 
132  J'ly '09 
112i4J'ly'03 
1054Apr'04 
964NoT'03 
90  J'ly '04 
113  4  May'04 


110    J'ly'04 

108  4  J'ly '02 


IO914     110 

102  4  J'ne'04 
102  Apr'02 
1084  1084 
10534  J'ne'04 
102  Nov'98 
92 14  Dec'03 
98  J'ly'04 
118  4  J'ne'04 


IOSI4  Aug'03 


96    Jan  '04 

103     Nov'OO 

0834  Apr '04 


108  Apr'04 
110  Mar'04 
1104Feb'01 
102  J'ly'04 
90  4  J'ne'04 
127  »e  Oct  '02 
121  Mar'(i4 
119  Apr'04 
107  4  Mar'04 


54 


90 


104  1041* 
10234  105  1 
101  101 


ioi%ibi^ 


100  la  104 


111  112 


86 
nil 


12514132% 
064 1013* 
0034  O9S4, 
871a  04 

J 

99>«101% 


101ial05% 

101   104  hS 

7014  76< 
6834  72% 
99S   874 


122^122% 
J 

i05iai08^i 


oa.i 

113^ 


) 


110  lip.; 


105    IM' 

1024102  «t 


108     11 
10534  108 


U 


Tl 

118    118>s 
II 


06       96 


9834    98>,ij 


108     110 
10934  111'^ 


101410a 

90     oa 


131    lafi 

110     110    ' 
1044 107  >t 

-n 


I>IIHCELJ..ANE01;H    bonus— Continuetl  on  Next  Va.no 


Coal  and  Iron 

Ool  0  A  I  Dev  Co  gu  g  53. 
Ool  Fuel  Co  gen  gold  Os... 
Col  F  A  I  Co  gen  h  1  g  53.. 

Convertible  deb  g  58 

Trust  Coctfs 

Gr  RivCoal  A  U  Istg 68.. 
JefTAClearC  A  I  Istg  03. 

2d  gold  5s 

Kan  A  II  C  A  ClBlsfg.iH. 
Pleas  Val  Coal  Ist  g  s  f  ."jh 
RochAPllCA  Ipurm  58. 
Tenn  Coal  gen  58 

Tenn  Div  Istg  68 a 

Btrra  Div  Ist  consol  6«.. 

CahC  M  Co  Islgu  g  Os. 

De  Bar  C  A  1  Co  gu  g  6a. 
Va  Iron  Coal  A  C  Ist  g  .^s. 
Wh  1.  K  A  P  C  Co  Ist  g  .58. 


1900 

J-J 

1919 

M-N 

1943 

FA 

1911 

FA 

1919 

A-O 

1926 

J-D 

192tl 

J-I) 

uir.i 

JJ 

192S 

J    J 

1946 

M-N 

1951 

J-J 

1917 

A-O 

1917 

J    .1 

1922 

J    D 

1910 

F-A 

1949 

MS 

191!i 

J   J 

105 

100 

74 


103 
104 
103 


77  4 
74^8 


102     , 
10034 


92 


104 
69 


65 
105 

9934 

74 

75 

1024 
107 
1024 

loe^i 

105 


Nov'OO 
Mar'04 
J'ly'04 
J'ly'04 
76 
1024 
Mny'97 
Oct  '03 
Feb '02 
Oct  '00 


93  92 

100  Apr'04 
106%  J'ly '04 
102  I)(^c'03 
106  J'ly'04 
714J'Iy'04 
32     .Ian  '00 


10 


105  105 
95 14  100 
69   794 
»',9  4  !■> 

10241024 


9134  92 
102  100 
101 4 108 


1004  105  4 
064    73 


TclcKrnpli  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Gomm  Cable  Co  Ist  g  48. .2397 

RegiBtereil 2397 

Erie  T  A  T  col  tr  g  s  f  Ss..  1926 

MelT  A  T  Ist  8  f  g5s 1!)1H 

N  Y  A  N  J  Tel  gen  g  6a. .1920 

No  VVestn  Telog    See  Weat  Uii 

West  Union  col  tr  cur  68.1938 

Fd  anil  real  est  g  4 4b...  1950 

Mut  Un  Tel  s  fund  On. ..191 1 

Norlhw  Tel  gu  f  4  4a  g..l934 

tIanuinctiirinK  >&  Iniliintrinl 

Km  Cot  Oil  ext  448 1915 

Am  Hide  A  L  1  si  8  t  g  6s..  1919 
Am  Hiiirilfl  Mfg  l8tg68..1915 
Am  Thread  Ibtcol  tr  48... 1919 
Bar  A  S  Car  Co  Ist  g  Os... 1942 


J-J 

Q-J 
Q-J 
J-J 
M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
J-J 


964 

iVdia-'IIII 
105      

108  4  Salu 
104  4  Sale 

107     

10114103 

07'« 

84  4  Sale 
80  87 
8OI4    80' 

V  Due  Nov 


94  J'ne'04 
1004Apr'02 
100  4  Oct. '00 
109  Oct  '99 
lOO-U  J'ne'04 
105 '4  J'ly '03 

1084  1084 
10414  104  4 
107  J'ne04 
103         103 


08     J'ly'04 
84  84-"< 

H64J'ly'04 
8(»4       81 
106     Jan  'IH) 


00     04 


10934  100^ 


105  108V 
IOI4IO6 

107  107      . 

100  108V 

96  99V 

70  86 

82  88    , 

74  81    J 


::;;^ 


*lio  price  Friday)  latest  bid  and  asked  Uxla  week,    a  Dae  Jan     6  Due  Feb    «  Due  .klay    0  Due  .1  ue    /i  Due  J'ly 


«  Option  sale^ 
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N.  Y.  st<)(;k  exchanok 
"Week  knoino  jclv  29 


Penii  itK — (  conlinueuj 

Coiisol  Kold  5h 191! 

CoiiHoi  B<ii<l  4» lSt4;i 

Convertible  «  Si-iS 19Ti 

Allod  Val  K«u  K'»  H  4»...194"2 

CI&  Marlst  gu  g4V2»..l»:(r> 

D  H  K  K<b  Hue  l8t  till  4SK.':^<> 

Gr  R&  lexl8t(nie4Si8l»41 

Sun  <&  Lewis  Ist  k48...193i> 

UN  J  RU<fcCau  pen  48.1944 

Pensacoln  &  At!  .See  L  <fc  Kaali 

Peo  &  Knst     Nee  C  (J  C!  <fc  St  L 

PeoA  Pek  Uu  l8t  p  6s. ...1921 

2(1  ^'<)1<1  4'-j.s (>19'21 

Pere  Marq— Clicfc  W  M  5s  1921 

niiit  A  P  M  u  (is 1920 

l8l  cousol  gold  08 19;VJ 

Pt  Huron  T)ivl8tg  58. 1939 
SaKTuscfc  H  IstgniK  48.1931 
^hila  &  Reading;  cons  7s. 1911 
Puie  Creek  r«(i  guar  68...  1932 
Pitt8  Cln  <fe  St  L  See  Penn  Co 
Pitts  Cleve  <fe  To!  &ee  B  &  O 
Pitts  Ft  W  <fe  Ch    See  Penn  Co 

Pitta  June  1st  gold  68 1922 

Pitts  &  L,  Krie2cljf6s...ol928 
Pitts  McKees  &  V  Hee  N  Y  Ceu 
Pitts  Sh  <fe  L,  E  1st  g  58. ..1940 

Istconsol  gold  58 1943 

Pitts  <fe  West    aee  B  <fe  O 
Pitts  y  &  Ash  Ist  con  68.1927 

KeadiJig  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coU  g  43.  ..1951 
Bensselaer  <fc  Sar    See  D  <&  H 
JRicli  <fe  Dan    See  South  Ry 
Bich  cfe  Jleck    See  Soutliern 
CBioGrWest   SeeDeu&RioGr 
JJio  Gr  Juno  1st  gu  g 5s.. .1939 
BiogrSo  lslgoia4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  <fe  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g4'as 1941 

iUt-Canadlstgug48...1949 

SagTus&H    6'ee  Pere  Marq 
t  Jo&  Gr  l8l  1st  g  4s. ..1947 
St  Liaw<fe  Adiron  I8tg5s.l996 

2d  gold  68 1996 

St  Life  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Jlount    See  M  L- 
St  L  K  C  &  N    See  Wabasl i 
St  L  M  Br    See  T  BR  A  ol  St  L 
St  L  <fc  S  Fran  2d  g  6s  CI  B  1 906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L<fc  S  F  RKconsg4s..'96 
Southw  Div  Ist  g  5s. .1947 

Kelunding  g  4s 1951 

K  C  Ft  S&  M  cong6s..l92S 
K  G  FtS  &  M  Ry  ref  g  4s  1936 
KCcSi  M  R&  B  1st  gu  58.1929 
St  Louis  So  See  Illinois  Cent 
-St  L  S  W  1st  g  4s  bd  cUs.1989 
2d  g  4s  Inc  bond  ctls...pl989 

Consolgold  4s 1932 

Gray's  PtTer  1st  gugSs  1947 
8t  Paul  &  Dul  See  Nor  PaciHc 
-St  Paul  M  &  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Kegistered 1933 

Reduced  to  gold  4 "as..  1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

C  Minn  Ist  div  1st  g  58..  1908 

Nor  Div  1st  gold  4s 1948 

Muin  Union  1st  g  6s 1922 

Monte  IstgugBs 1937 

Begistered 1937 

Ist  guar  gold  5s 1937 

WlU<fe  S  F  1st  gold  58..  1938 

St  P  <fc  Nor  Pao    See  Nor  Pao 

St P  <fe  S'x-City  See  C  St  P  M  cfeO 

Salt  LakeC  1st  g  st  6s...  1913 

SFePres*  Ph  1st  g  5s. ..1942 

S  A  <fe  A  P    See  So  Pao  Co 

S  F  cfe  N  P  1st  sink  t  g  5s. 1919 

Sav  F  &  West     See  Atl  Coast  L 

Scioto  Val  &  N  K  See  Nor  &  W 

Seaboard  Air  Line  g  48...195U 

■Coll  tr  refund  g  58  ..^,..1911 

'Car  Cent  1st  con  g  4s...  1949 

.FlaCeucfc  Pen  1st  g  58.1918 

Ist  land  gr  ext  g  5s ...  1930 

Consolgold  5s 1943 

'Ga  <fc  Ala  Ry  1st  con  5s  01945 
Ga  Car  <fc  No  1st  gu  g  5s  1929 

Seab  cfe  Roa  1st  5e 1926 

Sher  Shr  &  So    See  M  K  &  T 
8U  Sp  Oca  &  U  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

So  Car  <fe  Ga    See  Southern 
So  Pac  Co— Coll  tr  g4'28..1905 
Gold  48  (Cent  Pac  coll). /cl 949 

Registered A;1949 

A  <fe  N  W  Ist  gu  g  5s.. ..1941 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Begistered 1949 

I      Mort  guar  gold  3^28.. A;1929 

'  Registered A:1929 

Gal  llar&  S  A  1st  g  68. .1910 

2d  gold  7s 1905 

Mex<fc  Paclstg6s....l931 

Gila  VG&Nlstgug5s. 1924 

Hous  E  &  W  T  Ist  g  6s.  1933 

Isl  guar  5s  red 1938 


53: 


j-j 


j-j 


t'ridav 
JulyS9 


Hia 
lVi\. 
10il>u. 
97^4  . 
103'^. 
108 '4. 
lOO",. 
\0B\  . 
loo 

110»4. 


Ask 


121 


106      

12118 

111'4 

112  "s  Sale 


li7>2, 


1163,  . 


114'4. 

113     . 
99 


Sale 


111     llli^ 
^   62 Uj... 


,  1023^ 


87 


10434 

10434 

125     

Ill 

96     Sale 

98^4 

817gSaIe 

1204125 
*  84>4    85 

101     


951a   9638 
75       76 
7134  Sale 


110     

133 14  133  la 


108 14, 


110     

10314104-4 

*102i.2 

lOS-a  10415 


131»4 


11434  . 
11688  ■ 


9934. 


7018   7OI4 
100     

90«B    9II2 


104     

104 12  Sale 
107 14 

105     


100 


lOOSg  Sale 
931a   94 


103     , 

lOl'sSale 


87  »8    88 


108     

102     

108     111 

106<a 

10334 

103     


Weekt 
Range  or 
Last  Hale 


iMw  HiaU 
114  Dec '03 
1116  AugO:i 
9734  08  '4 
102  Nov'97 
11234  Mar'OO 


108  la  Apr '04 
i'l7'"May''o6 


121 
101 

109 
122 
109 
112if 


May'04 
J'ly'(i4 
Apr '02 
J'ly'04 
May'04 

11218 


119'4  Apr'CJ4 
137     Nov'97 


120     Oct  '01 
1121a  Dec'02 

1151a  Mar'04 

98  J'ly'97 

114  Is  May'04 
987g       99  ig 

99  J'ne'04 
95  la       95^8 


11034  IIII2 
68  J'ne'04 
92     Mar'03 


10334  May'04 
10114  Nov'Ol 

84  la  J'ne'04 


103 14  J'ne'04 
103'!gj'ne'04 
127  J'ne'()4 
11034  J'ly '04 

96    96 
100  Jan '04 

8I34        82 
119  la  Feb '04 

841-4,       843. 


961s       9638 

70  76 

71  72 


11014  J'ly '04. 
132 14  J'ly '04  . 
140  May'02  . 
10838  J'ly '04  . 
116i8Ai)r'01  . 
109  la  May'04. 

103  J'ly '04  . 
106     May'Ol 

104  Aug'03 


128  Apr '02 
135  Apr '04 
115  Apr'97 
1141a  Mar'04 
117     Jan '04 


110     Jan  '04 
11334  Dec'Ol 


69^8       70 
100       loo 

93     J'ne'04 
100     Sep  '00 


1 0434  J'ly  '04 
104         105 
108     J'ne'04 
llli4May'03 

102     Jan '03 
loosa    10034 

9308  94 14 
87  Jan  '04 
102  Apr '04 
lOlSg  loi'fi 
99 14  Mar'03 
87»8       877, 


II014  Feb '03 
103*4  Apr'04 
107  J'ne'ti4 
105  J'ne'04 
105  Deo '03 
10»iaJ'ly'04 


20 


299 
15 


12 

312 

26 


26 

10 

131 


26 


Jiange 

Since 

January  1 


Low    High 


041a    eS'-b 
1084  \'6h\ 


120ial23ia 
98     101 


Um     122 

10734  llOWi 
10914  112'8 


119141191^ 


llSialloi-. 


1141*114^ 
94»8l01 
98   99 
9138  96 


llOialllia 
631a  68 


10334  104 


84   841a 


IO318IO5 
1031a  103S8 
12234  127 

110  11212 

96   96 'a 
100  100 

791a  84 
119iall9ia 

78   8514 


911a  96^8 
701a  781-2 
65 13    7434 


10718  llOia 
130     1321^4 


107iall0 


logialllia 
100     103 


133  135Se 


114iall4ia 
117  117 


110  110 


65   701a 
96  100 
92 14  93 


10434  10434 
102  10534 
IO5I2IOS 


977910134 
874  944 
8534  8734 
97  102 
97I4  lOl'g 


84   88 


100410334 
10538  1084 
105  108 


10341034 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Endino  Jcl.y29 


souMiern  Pac  Co— < Continued; 


H  cfeTClslgSslntgu 
Consol  K  69  Int  guar. 
Gen  gold  48  int  guar.. 


Waco<fe  N  Wdivlsl  g68'30 
Morgan's  La  <fe  T  Ist  78.1918 

l8t  gold  68 1920 

N  YT<fcMex  gu  1st g48. 1912 

No  of  Cal  1st  gu  g  6n 19U7 

Guaranteed  goldSs 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
S  A  <fe  A  Pass  Ist  gu  g  48. 1 943 
So  Pof  Argu  l8tg6H...cl9(i'J 

Ist  guar  g  6s cl9H) 

S  Pof  Cal  l8tg68 190 

Ist  g  (is  Beries  B 1905 

Ist gOs series  C<fe  r)...190(; 
1st  gOs series  E(fe  F...1912 

1st  gold  6« 1912 

1st  con  guarg68 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 
S  P  Coa8t  Ist  gug4s....l937 

Tex<fe  NO  l8t78 1905 

Sabine  Div  IstgBs 1912 

Con  gold  5s 1943 

Soutliern— Ist  con  g  58 1994 

Registered 1994 

Mob <fe  Ohio  coll  trg  48.. 1938 
Mem  Div  Ist  g  4 4-58...  1996 

St  Louis  div  1st  g  48 1951 

AlaCenR  1st  g  6s 1918 

Atl&  Danvlst  g4s r.)4« 

Atl  &  Yad  Ist  g  guar  48.1949 

Colife  Greenvlst6s 1916 

ET  Va<fc  Ga  Div  g  58..  1930 

Con  Ist  gold  58 1950 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  Ist  g  6s 1922 

Knox  <fe  Ohio  Ist  g  6s...  1925 

Bichife  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  <fe  Meek  1st  g  48.. .1948 
SoCar<feGa  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  63...191(> 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  Istcy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  <fe  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  448. .1943 
Syra  Bin  g  &  N  Y  See  D  L  <fe  W 
'lierAof  St  L  1st  g  44s. .1939 
1  l8t  con  gold  5s.  ...1894-1944 

Gen  refund  s  t  g4s 1953 

St  li  M  Bge  Ter  gu  g  5s.  1930 
Tex  cfe  N  O    -Sc«  So  Pac  Co 
Tex  cfe  Pac  E  Div  1st  g  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  Ist  g  6s 1931 


93 

912 

921 


W  Min  "Wcfe  N  W  Ist  gu  58  '30 

Tolcfe  O  C  lstg58 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  cfe  M  lstgug48....1990 
Tol  P  cfe  Wist  gold  4s. ...1917 
TolStLcfeWprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Hani  cfe  Buft  1st  g  4s./il946 

U  Ister  cfe  Delist  con  g  58  1928 
1st  refund  g  4s 1952 

UnPacRRcfc  1  gr  g4s  ...1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  cfe  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s.. 1922 

Istconsol  g  5s 1946 

4s  cfe  participating 1927 

Utah  cfe  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utah  cfe  North  See  Un  Pacific 
Utioa  cfe  Black  R  See  N  Y  Cent 

VerVallndcfeW    6'ee  Mo  P 
irginia  Mid    See  South  Ry 
Va  cfe  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s..  1921 
DetcfeCh  Ext  Ist  g  58.  .1941 
Des  Moin  Div  1st  g  4s.  .1939 

Om  Div  Ist  g  34s 1941 

Tolcfe  ChDiv  let  g  4s.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    6'ee  Del  Lao  cfe  West 
Wash  Cent    ;t>ee  Nor  Pac 
Wash  O  cfe  W    iSee  Southern 
West  NY  cfe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  6s (il943 

West  No  Car    See  South  Ry 

W  Va  Cent  cfe  P  1st  g  6s..  1911 

Wheel'gcfe  L  E  Ist  g  5s.  ..1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  cfe  Imp  gold  5s. ..1930 

20-year  equip  sf  58 1922 

Isl  consol  4s 1949 

Wilkes  cfe  East    See  Erie 
wa  cfe  Sioux  F  -See  St  P  M  cfe  M 
Winona  cfe  St  P    See  C  cfe  N  W 
Wis  Cent  50-yr  1st  gen  4s.lU49 


J-J 
J-D 


A-O 
F-A 
J-J 
A-O 

M-S 
J-D 
Mai 

.rj 

P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
Pi/I-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
FA 
J-J 
.M-S 


J-J 


Price 
f'ridav 
July  29 


Week's 
Range  or 
Last  Hale 


Uiil 

111 

112 

94 


11. 

113 

95 

.  125 

1294 

117     


Ask  how        Hioh 


(Sale 


104  4105  4 
1004 

98  4 

"338 
1004 
106 
10134 
102 14 
I04i» 
116 
116 
109 
109 
105 


Sale 


105 


1014 

114  4  Sale 


95 
114 


Sale 


96  »f 


113 

93     

90     

11434 

II3I4 

11841194 

1094 

I2014 

1224 

115     120 
Il2i8 

85      

10618 

114      

1094 

11138 

112'l4 

112      

9218 

114 


1153g 


122 


llO'g 

1174  Sale 

98  4  Sale 

112  4  Sale 

102     

11741183.J 
81        85 

1094 

1064 

1124 

11134 

104 '81074 
95  .... 
88  92 
84  4  85 
724  73 
914...- 

1114 

92     Sale 

105  4  Sale 


102     Sale 


101  4 101  Tg 

1244 

1144  Sale 

97 14  Sale 

1084 


106     107 
11734  Sale 
110     1104 
1004 

58  4  Sale 
100     103  4 

I0911 

96 

83=8 

954   974 


116     . 
934. 


IIC^ 

1124 

108'-^ 

110     

100     Sale 
91       914 


1 1 2  Apr  '04 
112  J'ly '04 
9278  Mhv'()4 
127  4  Feb '02 
130  Apr'04 
121     May'Ol 


104«8      104»B 

113     Jan '01 

100     Jan '04 

83'>8        84  4 

108  ]May'04 
1053^  Jly'(i4 
102  MHy'04 
102  Oct '03 
102  Apr'04 
II5I4  J'iie'04 
1144Apr'04 
119     Feb '04 

109  109 
108     Mar'04 


101     Feb'04 
11140ct  '02 
103     Jan  '04 
115 
Feb'04 

96 
J'ly '04 
96Sh 
1174  Apr'04 
9638  J'ne'04 


114 
110 

!I5 
114 

96 


■04 


•02 


118  May'04 
1134Apr'04 

119  119 

112  J'ly '04 

123  J'ii«;'04 

124  124 
116'8J'ne,'( 
11238  J'ne( 

87  87 

1()5  4  J'ne'O 
123  Feb'O. 
110  J'ne'04 
115  Jan '03 
11334  J'ne'04 
1104  May'04 

93     Dec  '03 
115         115 

117     J'ly '00 

104  4  Sep '02 

110  May'04 
II6I4  J'ne'04 

98 14       984 
1124     1124 

102  J'ly'04 
1174  118 
80  J'ne'04 
109  May'04 
1064  Mar'04 
1147g  May'04 

111  May'04 
1034  J'ly'04 

944  J'ly '04 
90  90 

844  844 
73 14  73  4 
98     Apr '03 

113  J'ly'04 
92  92 

105  4  105  4 
104  May'04 
101 14       10278 

98  4  J'ne'04 
10134     102 

125  4     125  4 

114  4      11478 
97 14       9734 

112  Dec '03 
1144Apr'02 


102 

117 

110 

95 

58 

102 

110 

90 

83 

98 

109 


4  J'ly '04 
4     1177g 

J'ly '04 

J'ly'04 
59 

Jan  '04 
4J'ne'04 

Feb'04 
I4  J'ly'04 

Jlar'02 
4  Mar'03 


116  Apr'04 
9338  Jlttv'04 
40     Mar'Ol 

112  Dec '03 
112  Apr'04 
110i4.MaV04 
109  Apr'04 
100  100 
914       914 


894   90       894       90     160 


Range 
Since 

January  I 


121 
""2 
"6 


5 
30 

ii62 

"2 
1 

14 
158 


Low    HxqK 
110     112 
112     113 
904    934 


130     IHO4 
121      121 


104»(,107 


lOU     1011 
76        87 14 
105     108 
10534  Ids 4 
1014102 


102      102 
115i4ll-v'« 
1144  II  f* 
119      119 

107  11" 

108  10834 


101      101 


103  103 
111  118 
108  110 

9234  95  >« 
114  114 

934  98 
116  1174 

91>«  96^ 


118  118 

113  1134 
117  1194 
109  112 
11834  122 

1 20  J  24 

114  116«s 
112     \Vl\ 

87       874 
1034106 


110    no 


110     1133* 
11041124 


11241101* 


110  110 
1124116Vi 
984  98  4 

110  1124 

102  102 

115  119 

80  93 
108  11014 
101  106 'a 
1124115 

111  111 
1034106 

91   944 
86   92 

81  85=8 
68   734 


1064 

9134 

10034 

10038 

944 

9634 

984 
1204 
111 

90S(. 


113 

92 
106 
104 
103  4 

984 
10278 
125  4 
117 

984 


10041044 
11441184 
1064 110 
94       95 
56       68 
lO'i     102 
10641104 
90       90 
79^8    83  4 


115     116 
98       93 '^ 


1094114 
1104  1104 
109     109 
100     103 
86        92 


884   914 


lUliSCEliliANUUUS    BOM>S— Concluded. 


MnniifactiirinK  «&  liidiiHtrinI 

Consol  Tobacco  50-yr  g  4s.  1551 

Begistered 1951 

Distil  Sec  Cor  conv  1st  g  58. '27 
Distill  olAiuer  coll  tr  g  5s.  1911 

lU  Steel  Co  deb  5s 1910 

Nou-conv  deben  5s 1913 

ant  Paper  Co  Ist  con  g  6s. 1918 
lut  St  i'uiup  10-yr  conv.  6s  '13 
Kiiickcr  Ice  (Chic)  1st  g  58. '28 
Lackaw  Stool  1st  g  58....  1923 
X^atStarch  MtgCo  lstg68 1920 
Nat  Starch  Co  s  I  deb  5s. .1920 
Stan  Ropecfe  T  I8tg6s...l946 

income  gold  5s 194ti 

iU  S  LeathCo8tdebg63..1913 
%3  S  Realty  cfe  I  conv  deb  g  58 '24 
U  S  Steel  Corp  col  tr  2d  68.  ti' 63 
j     Begistered April  1963 


F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-.V 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

m'n 

J-J 
M-N 
11- N 


644  Sale 


02 

964 

93 

95 
109  -8 
100  4 

ioi" 

88 

"40" 
134 

1104 
80  4 
784 


63 


1094 
103 


Sale 


Sale 
3 
Sale 
Sale 
Hale 


634 

6I34 

63 

99 

99 

92 
109  4 
101  4 

93 
100 

89 

6534 

40 
24 
1104 

804 

77  78 

7734 


6438 

J'ly'04 

63  4 

Sep  '03 

Jan  '99 

Feb'04 

109  4 

1014 

Feb '03 

101 

J'ly  04 

Mav'(l4 

40 

24 

1104 

82 

793b 

7938 


321 
"79 


11 


4 
10 

1 

67 

24S4 

5 


5334  64  4 
5734  6I34 
614    684 


92       92 

10541094 

97     103 


9238  101 
87       904 
654    66 
33        47 

14      44 

1073<  1124 

804    83 

6834     793„ 

6834    79  7t 


niiHcellaneous 

Adams  Ex  cot  tr  g4s 1948 

Am  Dk  cfe  Imp  5s  6'eeCeutNJ 
Am  SS  Co  of  W  Va  g  5s. . . .  1920 
B'kl'u  FerryCo  1st  cons  g  5s  '48 
ChicJccfe  St  Yard  col  g  6s.  1915 
DetM  cfe  M  Idgr  incomes..  1911 
Hobokeu  L  cfc  1  gold  5s.  ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  cfe  L  gen  g  48. .1940 
Newp  Ne  Ship  &  D  D5s<a990 
N  Y  Dock  50-yr  1st  e  4s. .1951 
St  Joseph  Stk  Yds  Ist  4  4s. 1930 
St  L  Ter  CupplesStafUcfr  Prop 
Co  1st  g  4 48  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .  1923 
Sp  Val  Wat  Works  1st  Os  1906 
U  S  Red  cfc  Ref  1st  sf  g  6s.  1931 


M-S 

M.N 
F-A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


103     Sale 


60     

100     

80       83 


914. 
9834  . 


1014. 


102<%     103 

10034  J'nc'02 
62  4       62  4 

111  Mar'Ol 
81  83 


60     Feb '02 


914       914 


112  112 

1 13  4  J'ly '00 
79     Aug'03 


10 


100     103 


61       663* 
764  "83" 


894    91V, 

112"  ii2" 


"Ho  price  Friday;  latest  bid  and  asked,    a  Dae  Jan    6  Due  Feb   cDue  IkCar  ctDae  Apr  A  Due  J'ly   /c  Due  Ang  0  Due  Oct   p  Due  Not  ?  Due  Deo  fOpttonsale 
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Yolume  of  Business  at  Stock  Exchanges 


TBANSACTION8    AT    THE  NEW    YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEABLY 


Week  ending 

July  39 

iyu4 


Saturday  ... 
Monday  .... 
Tuesday  — 
Wednesday. 
Thursday... 
Friday 


Total. 


Stocks 


Shares 


140,805 
413,122 
544,792 
606,872 
624,086 
881,765 


2,610,942 


Par  value 


$13,!  0,500 
..c,..!G,200 
fill,  189,700 
55,506,350 
48,710,300 
35,721,000 


$242,181,050 


Sailroad  die 
Bonds 


$1,093,500 
1,757,500 
1,800,000 
2,416,500 
2,150.000 
1,626.000 


$10,849,500 


Slate 
Bonds 


$5,000 
17.000 
72,000 
58,000 
29,500 
8,000 


$189,500 


O  S 
Bonds 


$1,000 


180 
*500 


$1,680 


Sales  at 

New  York  Stock 

Exchange 


Stocks— K  o.  shares 

Par  value 

Bank  shares,  par. . 

BONDS 

Oovernmenl  bonds 
State  bonds.. 
BB.  and  mis.  bonds 

Total  bonds.. 


Week  ending  July  29 


1904 


3,610,942 
*242, 18 1,050 
$16,200 

1,680 

189,500 

10,849.500 


$11,040,680 


1903 


3,021,793 
$284,322,650 


$5,000 
15,565;506 


$15,570,500 


January  1  to  July  39 


1904 


63,343,026 
$5,874,747,375 
$410,000 

$468,580 

2,926,700 

368,934,200 


$372,328,480 


1903 


97,079,691 
$9,081,606,600 
$404,850 

$9,147,750 

358,600 

390,571,000 


$400,077,350 


DAILY  TBAN3ACTIONS  AT   THE  BOSTON  AND  PHILADELPHIA 
EXCH.6JJQKS 


Week  ending 

July  39 

1904 


Saturday  

10,206 

Monday  

20,284 

Tuesday 

26,478 

Wednesday . . 

28,725 

Thursday 

2vi.611 

Friday 

17,816 

Total 

126,120 

Boston 


Listed    Unlisted 
share'      shares 


4,226 
6,274 
7.299 
6.742 
5,807 
5,009 


35,417 


Bond 
sales 


$25,500 
33,000 
34,000 
37,000 
36,500 
7,000 


$175,000 


Philadelphia 


Listed 
shares 


5,185 
13,318 
15,051 
13,647 
16,291 

9,805 


73,297 


Unlisted 
shares 


3,185 
8,262 
5,114 
7,510 
6,293 
4,878 


30,242 


Bond 
sales 


$36,300 
67,300 
52,0u0 
85,500 
68,100 
98,000 


$357,200 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailwnys 

NEW  YORK  CITY 
Bleeck  St<S;  Ful  F  stk  100 

Hist  moil  48  1950  ..J-J 
H  B'y  &  7  111  Ave  slk  . .  100 

U2dmorl  5s  1914  ...J-J 

Con  5s  1943  See  Stock 
B'-way  Surf  Ist  58  gu  1924 

2d  58  int  as  rental  1905 
flCeut'l  (Jrosst'n  stk. .100 

HlstM  6s  1922  ...M-N 
flUeuPkNife  li  14  stk. 100 
IJChr't'r &  10th  St  stk  100 
Col<fe  9th  Ave  53  See  Stock 
Dry  D  E  B  &  3— 

iflst  gold  58  1932... J-D 

fl Scrip  58  1914  ....F- A 
U  Kiglith  Avenue  st. . .  100 

HScrip  68  1914 F-A 

1]42d&  GrSt  F'y  stk. .100 
42dStM  &  StNAv..lOO 

lllstmort  68  1910  .M-S 

iJ2d  Income  6s  1915  J-J 
InterburonghKapTr.lOO 
tiex  Av  &  Pav  F  58  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock.  100 
Second  Avenue  slock  100 

Hist  niort  08  1909  M.-H 

Con8ol58  1948....  PA 
Hsixth  Avenue  stock  100 
Sou  Boulev  68  1945. .J-J 
So  Fer  l8t  68  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  58  1928 

Yker8StRB5sl946A-0 

28th  <fc  29tli  Sts  Isl  68  '96 

U Twenty-Tli'd  St  stk  100 

Deb  68  1906 J-J 

Union  Ry  Ist  68  1942  F.A 
Westchest  1  st  5a  '43  J-J 

BROOKLYN 

Allan  Ave  68  1909. .A-O 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  68    See  Stock  Kxcli 

Bkln  Crosstu  6a  1908.J-J 

Bku  Ugls  Ist  68  1941  A-U 

BklnCJCo&Sub    Am  Stk 

Bklyn  Rap  Tran    See  Stk 

llConey  Is.  cfc  Bklyn  ..loo 

Ist  cons  g  48  1948. .J-J 

BrkC&  N  68  1989.J.J 

Gr  St&i^ e w  Ist 58  '06  F.A 

Gr'ptifeLoriuier  St  Ist  6» 

Kings  Co.  Elevated- 

Isl  4s   1949    See  Stock 

Nassau  Kleo  pref 100 

68   1944 A-O 

I8t48  1951 <S'««  81 

N  Wb'gifcFlatl8tex4'-2S 
8teLnway  1st  6s  1922.J-J 

OTHER  CITIES 

buffalo  Street  Ry— 
Istconsol  5»  1931. .F.A 

Deb  68  1917 A.O 

Chicago  City  Ky  Htk.lOO 
Chic  UnionTrac.SeeSt'ck 
Clevelanil  Electr  Ky.lOO 
ColumbuH  (O)  bl  Ky..lOU 

Preterrcil 1 00 

Colum  Ky  con  58    See  Pli 
Crosat'wn  lst5s'38.J-D 

Grand   Kapida  Ky 100 

Preferrefl 100 


Bid      Ask 


32 

94 
240 
104 
Exch 
1108 
i  'dU^ 
290 
!117 
204 
177 
Excli 

108 

100 

390 

105 

390 
50 

104^2 
80 

138^8 
k  Exc 
Stk  E 
Stk    E 

185 

205 

jiimz 

172 
§102 
H05 

Exch 

100 

104 

5110 

390 

96 

109 

102 


noi 

109 
li  list 
100 
234 
list 
101 
106 
Excli 
Exch 
330 
100 14 
111 
100 
102 

Exch 
76 

HO"-, 
k    Exc 

100 
U14 


'^111''. 
«105 
170 
Exch 
71'., 
(10 '8 
lOO'f 
11a  liHi 
110612 
65 
86 


84 
97 
245 
107 
list 
110 
101 


121 
209 
185 
Ust 

110 
101 
405 
106 
405 

70 
107 

85 

183  "a 
list 
X  list 
X  list 
192 
209 
103  H2 
112H. 
176 
106 
108 
list 
106 
107 
113 
400 

99 
112 
106 


;i3 


237 


106 
list 
list 
850 
101 
114 


list 


112 
h  list 
102 
116 


113W, 
107 

list 
72 
Oil, 


loew, 

60 

88", 


Street  Rail'ways 

Lake  St  (Chic)  El  stk.lOO 

1st  5s  1928 J-J 

1[Loui8V  St53l930..ja5J 
Lynn*  Bos  1st  58  '24.  J-D 

New  Orl  Rys  Co 100 

Preferred 100 

4^28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry  loo 

Ist  4s  1948 M-N 

ConsTraeof  N  J...IOO 

ist  58  1983 J-I) 

New'k  Pas  Ry  68'30J-J 
Or  &  New  l8t68'05A-O 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  Ry..lOO 

l8t58  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gafl  El  &  Trac  100 

Gug5s  1953. ....MS 

No  Hud  Co  Ry  63' 14  J- J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.J.D 
2d  6s.  ...1914  opt  A.O 

Rochester  ".'iy 100 

Preferr.M 100 

Con  58  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Rap  Tr  58  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934. ...See Stk 
UnitRysSanFran  SeeStk 
Wash  Ry<fe  El  Co....  100 

Preferred 100 

48  1951 J-D 

H  West  Chicjigo  St 100 

HCong  5a  1936. ...M.N 

Gaa  Securltlea 

NEW  YORK 

Cent  Union  Gas  1st  68... 

Con  Ga«  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  A'eeStk 

EquitGa3Con68l982  ^ee 

TjMutual  Gas 100 

New  Amsterdam  Gaa — 

l8t  consol  6s  1948. .J-J 
NYGELH&P  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  68  1944 J-J 

Consol  58  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  58  1927. M-N 
llStandard  Gas  com  ..100 

TlPreferred  100 

ist  68  1930 M-N 

OTHER  CITIES 

Amer  Light  cfe  Tract.  100 

Preferred 100 

Bay  Stale  Gas 50 

Biiighainton  Gas  Ss  1938 
Brooklyn  Union  (^as  deb 

68  1909  conv  '07. ..M-S 
Butlalo  City  Gas  stocklOO 

l8t  6a  1947    .See  Stock 
Chicago  Gofl    See  N  V.St  k 
Cincinnati  Gaa  A  EleclOO 
Con«ol  (jasof  N  J 100 

l8t  68  1936 J-J 

Consumers'  L  H  <&  Pow  — 

68  1938 J-D 

lIDetrolt  City  Gaa 60 

Elizabeth  Gaa  Lt  Co..  100 


Bid 
3I4 
95 

ni3>.2 

ni2H: 
9 '4 

29 

74 

72 

95 

48  "-J 

19 

70 

66Hi 
J108 

ni8 

UOO 

SlOO 

245 

5109 

17 

70 

88 
5100 

ai2 
5110 

5104 
5122 

noo 

102 

99 

Ust 

noi 

91V. 

U02 

1042 

53  Hi 
Exch 
Exch 
I414 
60  \ 
78  S; 
43  >4 
72 


{107 
k  Exc 
Exch 
Stk  E 
290 

n07Hi 
Exch 

nil 

4107 
35 

no3 

130 

155 

illOH; 


49  V, 
91 

i   96 

183  Si 
4 
Exch 
Kxcl: 


Ask 

815 
97 

118^4 

II412 
9 1-2 

30 

77 

75 
100 

49 

21 


67 
109 
114 
101 
101 


110 


70 1< 
90 
101 


105 


100 


104 

91  a.) 


64  "-i 
list 
list 

16 

61 

783< 

46 

7614 


110 
h  list 
list 
X  list 
810 

10814 
list 

114 

no 


Gas  Securities 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gasife  El  Bergen  Co. .100 
Grand  Rapids  Gaa — 

Hist  58  1915 F.A 

Hudson  Co  Gas 100 

5s  ff  1949      See  Stock 
Indiana  Nat  &  lU  Gas— 

Ist  68  1908 M-N 

Indianapolis  Gaa  stock  50 

Ist  6s  1920 M.K 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

HLaclede  Gas lou 

DPreferred  100 

Laiay'eGa8l8t68'24.M-K 
Log<feWabVl8t68'26.J-D 
Madison  Gas  68 1926.A.O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

UCongSs  1948 S-D 

No  Hudson  L  H  <fe  Pow— 

OS  1938 A-O 

1IO<feIndCNat&  lU.lOO 

Ist  68  1926 J-D 

Pat  &  Pas  Gaa  <fe  Elec  1 00 

U  Cong  58  1949.... M-S 
St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  5a  1946.  J-J 

Telei^  «&  Telephone 

TIAmerTeleg&  Cable  100 
Bell  Teleph  of  Bultalo  100 
T|Central<fe  So  Amer  .100 
Ches<fe  Poto Teleph..  100 

58  1909-29 J.J 

llCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

1I4iaS,  1905 

Hudson  River  Teleph  100 
TIN  Y&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
H Northwestern  Teleg.  50 

Pacitic  <fc  Atlantic 2" 

USouthern  &  Atlantic  25 


Bid 

96 
55 
28 

• 

ilOl 
75 
Exch 

42 
68 
IO6I12 
81 
i  97 
12 
97 


100 
140 
170 
112  Hi 


61 
98 

98 

184'-, 

4'4 

list 
list 


102'4  1081-j 


j»9 


8101 

( 

200 


I   98 
102 


Axk 

97 

60 


103 

76 

list 

46 
62 


80 
58 
50 

no6 

J135 
74 

no8 
noo 

3 

48 
52 

no2 

93 

92 

i   99  >2 


89 


103 

30 
103 'g 
181 
115 

78 

47 
118 


100 

16 

d»h 

95 
100 

63 

54 
109 
136 

75 
109 

102 
8 

52 

55 
108 14 

95 

95 
101 


92 
100 
104 

40 
104  "i 
200 


85 

147 

chant 

120 

78 
100 


90 
150 
e  list 
128 

82 
108 


4 
9 
5106 

88 
24 
93 
83 

98 1< 


82 

62 

121 


Electric  Companies 

Chicago  Edison  Co...  100  143 

TlKingsCoElL&PColOO  193 

Narragan(Prov)E10o50  90 

NY&QElL&PowColOO  46 

Preferred 100  79 

UnitedElectricofNJlOO  20 

48  1949 J-D  67 

Ferry  Companies 

Brooklyn  Perry  stocklOO        5  \ 
B&  NY  Ist  6s  1911. J-J     105 
Con  5s  1948    See  Stock    Exch 

NY&  E  R  Ferry  Stk.lOO      75 
1st  5s  1922 M-N  5   89 

N  Y  &  Hob  con  5s  '46.J-D     106 
HobFyl8t58  1946  M-N  5108 

N  Y&NJl8t5sl946.J-J  5102 

10th  &  23d  Sts  Perry  100      40 
1st  mort  5s  1919. ..J-D  i   95 

llUniou  Perry  stock  .100      29^2 
Hist  5s  1920 M-N      88 

Raib'oad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock... 

Un  deposited  stock 

Prior  lien  g  4  >2S'30M<feS 

Con  mtg  g  58  1930.  J<feJ 

Income  58  1980 

Ch  R  I  <fc  Pac  4s  (w  i) 

Erie  conv48Aprl'53A&0 
N  Y  Central  deb  4s  (w  i). 
Northern  Pacific lou 

When  released 

Northern  Securities..  100 

Reduced 

Pitts  BesSiSiLE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  (w  i)M-S 
South  Pacitic  rights  (w  1) 

Preierred  (w  i) lOo 

Va<fc  South  western..  100 

Industrial  and  niiscel 

AlUance  Realty 100 

IJAllis-Chalmers 100 

IJPref  erred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred lOO 

American  Chicle  Co..  100 

Preferred lOO 

American  Elevated 

Am  Malting  68  19 14.  J-D 
Amer  Preaa  Aasoc'n.lOO 
Amer  Shipbuilding...  100 

Preferre<l 100 

Am  Soda  Foun  com..  100 

Ist  pref  erred 100 

2d  preferred 100 

American  Surety 60 

Amer  Tobacco  com. . .   50 

H  Preierred loo 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 1 00 

58  1919 JJ 

UBarney  <ft  Sm  Car  ...100 

1|  Preferred 100 

BI188  Company  com 60 

Preferred 50 

Bondifc  Mtg  Guar....  100 
Bordeu'a  Cond  Milk..  100 

Preferred loo 

Camden  Land 8 

CelltUoidCo 100    112 

Cent  Fireworks  com. 100      13 

Preferred ...100      65 

Central  Foundry 100         1 

Preferred 100        O^v 

Deb  68  1919  op  'OIM.N       50 

Century  Realty 100    100 

ClieaebroughMfgCo  100    400 
11Clalliu(H  B)l8t pref  100       88 

11 2d  preferred 100       90 

I1  Common 100       90 

Col  A  HockCoal&lpllOO      65 

latgSa  1917 J-jl}   86 


145 
la7 

92H, 

48 

81 


67'4 


list 

80 

90 

108 

110 

104 

60 


89 


8 

10 

109 

91 

28 


132 
100 

t    34 
t    74 

8708 
2 '4 
111 
32 


90 
10  Si 
46 
t  54 
4 
40  Hj 
92 
81 

100 
90 


81^^ 
2 

67 

11 
160 
250 
183 

25 

84 
3H» 

12V; 

72  "i 


110 
180 
130 
345 
118 
109 


9 
13  Vi 

% 

33 

49 
98 

»i( 
14'i 
18 
10 

591  Vi 
60 
8 
15 
26 
35 

103 
1 

30 

2 

200 

?102 

1 

12 

90 

142  V2 

4a. 

19 

60 

13 

46 


Atk 

•a 

66 

18 

67 
4I4 
IVj 

11 

10 

10213 

5 
25 
5^^ 


131 
15 
44 
80 
34. 
IV 
9^ 
14'u 

42 
51 
97 
'b 

16 

15 

92 
80 
15. 
35 
2T 
86. 

105 

1 

40 

5 


105 
2Vj 
19V» 
100 


5 
20 
75 
15 
50 


Industrial  and  i>liso«M      jjid 
Compressed  Air  Co. . .  1 00  \ 

Consolid  Car  Heating  1 00  00 
llCons  Firew'k.s  com  .100       14 

1]Preferre<i 100      60 

Cons  Ry  LtgcfcRefrig.  100  4 
Consol  Rubber  Tire. .100  i 

Debenture  4a 9 

Cons  Storage  Batteryl  00    

ContTobacdeb  7s'05A.O  5101H! 
Cotton  Oil&Fibre,pref.25  t      3 
Cramps' Sh&EuBldglOO      18 
llCrucible  Steel 100        5>^ 

H  Pref  erred 100      3638 

Cuban  68  of  1896 96 

H Diamond  Match  Co.  100  130 
Dominion  Securities. lOo  5 
Electric  Boat 100       40 

Preferred 100      70 

Electric  Lead  Reduc'n. 50  t 

Preferred 50  t. 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO  t 
Empire  Steel 100 

Preferred 100 

H General  Chemical  ..100 

H  Preferred 100 

Gold  HiU  Copper 1 

Greene  Consol  Copper.  10 
HackensackMeadowslOO 

Kniok'b'ker  Tr  Co  reel  s 
Hackensack  Water  Co — 

Ref  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jonea-Jew'l  Mill 

1st  68  1922 M-S 

Herruig-Hall-MarvinlOO 

l8t  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

1I5a  1910 M.:s 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  V2l922op'07 
International  Salt 100 

1st  g5sl951 , 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
Lawyers' Title  Ins. ..100 
Lord  <t  Taylor  pref  ..100 
6Vj  IlLoTi'  anl(P)pret  ...100 
Mac  kay   Companies  ..100 

Pi  el   .red 100 

Maoi.'-oii  So  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

TlNat  Enam  &  Stamp  100 

UPreferred 100 

National  Suretv 100 

TINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M.S 
N  Y  Mtge &  Security.lOO 
lINew  York  Dock 100 

UPreferred  100 

N  Y  Transportation... 20 
Nor  AmLum'r&PulplOO 

llOutario  Silver 100 

86      Otis  Elevator  com 100 

08Vz      Preferred 100 

Phoenix  Mining 1 

139       Pittsburg  Brewing 50  t 

IOIV2      Preferred 50  t 

2Vi  Pittsburg  Coal 100 

37  Preferred 100       60^ 

77      Pratt  &  Whitn  pref..  100      99 
Realty  Assoc  (Bklyn)lOO    126 
88       Royal  BakPowd  pref. 100    103 

'2\i   Russell  &  Erwin 25  t    61 

H2V2  Safety  Car  Heat <fe  Lt  100    180 

40  Seminole   Mining 5  t      ^ss 

Simpson  Crawford  Co  100      25 

Deb  8  f  68 '24  op '05..  J-J     

100      Singer  Mtg  Co 100    400 

12       Standard  MUling  Co. 100         6 

66  Preferred 100      26 

57  58  74 

4»a  StandaVdoiiofN  j!.'io6    628 

41  Vj  Standard  CouplercomlOO      28 

93  Preferred 100    HO 

83      Storage  Power 50  t        h 

.   Swift  &  Co  See  Boston  St  k  Exc 
102  l8t58  1910-1914. ...JJ  4101 

100      Ten nesaee  Copper 25  t    29 

20      UTexasA  Pacific  Coal  100       76 

82  1st  6a  1908 A-O  5105 

4      Title  Guar  cfcTruat... 100    465 

72      Title  Ins  Co  of  N  Y.. 100    185 

14      Tonapah  Min  (Nevada).  1  f      7' 

170      TrentoiiPoltericacomlOO         8 

500         Preferred  new 100      78 

188      Trow  Directory  new..  100      ^io 

30      Union  Copper lot 

88       Union  Switch  &  Signal  50  t 

4  Preferred 50  t 105 

13 Vi   Union  Typewr  com.. 100      79        82 

78Vi       Ist  preferred 100    108     111 

20  2d   preferred 100    108      111 

120      UnitBoxboardifePap.lOO  ^4       lU 

160  Preferred 100         8  9 

146       U  S  Cotton  Duck 100         2  2>9 

860       U   S  Envelope  com.  ..100     '^0 

122  UPreferred 100       70        73 

111       US  Really*  Imp  See  Hfk    Kxcli   hat 
U  S  Shipbuilding  (wi)...         7 

113  Preferred  (w  i) 41 

18  6  certifs 20 

60       US  Steel  Corp  new  5.s  .See   Stk  K 

1»4       Coltr«f5a'^51opt'll  ..  5107Vj 

8  ColtrsfSa'ol  not  opt.    5107  Si 

5,f       Universal  Fire  Ext'r.  100         0 

125       Universal  Tobacco...  100  Hi 

4.10  Preferred 100         2 

92       WeHtcheatcr     *     Bronx 
95  Title*  MiirtHuiir  Co.     130 

98       Weatingh  Air  Brake. . 60  1 131 
80      Wliito  Knob  Mining.    10        4'u 
90      Worthing  Pump  pref.  100    116 


80 

38 

5    99»2 

101 

150 

180 

150 

t        8^4 

9M, 

180 

190 

290 

oOO 

102 

115 

23>4 

24  Vj 

67 

70 

10 

20 

60 

t        I'E 

1^4 

8 

10 

1      8 

S^ 

t    19  Is 

102VJ 

14 

72 
113 

42 
105 
115 

16 

40 
4Vi 
1 

3l2 

30 

88 
10 
247, 
45 


65 


I634. 
82 
117 
46 


125 
20 
46 

3 

3 

434 
32 
90 
13     ■ 
2538 
46 
14 
56 


104 

63 

190 

30 

80 
450 
^  7'a 

28 

76V». 
080 

82 
126 

h'ge  , 
1 0-2 

31    ' 

90 

110 

476 

145 

SH. 

11 

.S2 

76 
1 


Ci. 


23 

list 

108  Si 

108  "a 

7 

4    { 

150 

134 

6 

nu  ■ 


i  Buyer  paya  accrued  interest.     1  Pric«  i/or  share.    )  Sale  pnoe.    a  £x  rights.    «Ex  lUVj    ^  ijeUa  on  Stock  Bxohango,  but  not  a  very  active  neonrltj. 


BOSTO!^  STOCK  EXOEANaE-Stock  Record,  Daily.  Weekly  and  Yearly 


P<linre  I'ricen — Not  Per  Centum  Prices 


Saturday        Monday         Tiiesdav 
July    23        Jul:/    25        July    26 


79 '4 

9GHi 

»249 

152 

»12S7 

»16t5 

16i» 

»300 


791, 

249\ 

1523^ 

240 

167 

170 


»121 
•181 


,145 
122 


•282  235 

•138  139 

•40  42 

•79  80 


783s    79-8 
97 '<    97  ij 
249     249 
152'-2lf>24 
•237     240 
107     107 

• lea's 

•300     

♦144  145 
•121  122 
•181  


'282  2Pr> 

139  139 

♦40  4i 

•79  80 


18^4  ISH 
7334  7334 
•9 '4  10^4 
194  194 


•204  

•74  

•69  H2 

•30   31 


•94  95 

*62ia  65 

91h  9738 

•94  941s 


gi^a  9112 

lll^jlllia 


*140 

*14l3 

75 

4'4 
*19'2 

12959 
129\ 
132 
ll-^ 

77 


16 

76 
414 

20 
12934 
12934 
13278 

lliu 

77^4 


*H3>4...- 

■  *S\      9 

260  250 

16234  16234 

40   40 

■  82   82 
•17434  17534 

•114      1% 
•123     125 


•222     224 
•8         8ii. 
10134  102 
•2212... 


17 14    1838 
69  Ha    73 
914      9I4 
194     194 14 


204  >s  204  Is 
♦74       76 
•70     .... 
•30       61 


•94  95 

*62'a  65 

9676  'J67e 

9414  94 14 


911.2     91^2 

112     112 


140 


♦I4I2    I5I4 
♦75       76 
*4ia      414 

20       20 
129     12938 

12938  12978 

132     133 
llitj    llii 

7712    7712 


•II314 

•834        9 
5=8        5^6 

250     250 

161     I6I34 
40       40 
8liii    82 

17434  176 
II4       1^4 

125     125 


221     222 

*S  81.2 

•101 12 10 134 
•2212 


•2  21., 

10634  107 14 
•50       50»2 

31       31 


I2I4     1238 

62»fc   G.y 


••60 
13 
•87 
•79 
•95 


•75 
13 
90 
82 
98 


•871a  '871.2 
•838  8% 
5238    52 12 


•12       I2I2 


*-85 
* 
••.9" 

26 '8 
••50      -55 
4.70     470 


11; 

•35 

91a 

273, 


24^^ 

7 
•21 


25 

7 

•23 


661a    671.2 
I6ia    17 

•4334 

»105     106 

*2l8        23b 

•71.2..- 
8  3 

I's      1 

1138     llOfc 

•4»a      6 

••50         1 

'4I2      5 

,    48  la  431a 

•31a  4 


••87  la      II4 
•13'a    I4I4 
•62 la    63 
•>24'a    25 

•l»a 

86       87 
*-75      -80 
1»18      1='4 
fiis      eig 
88       89 


!'»      8 

"ii"  "'i;;'!^ 

lO'g  107« 

S838  38'4 

•734       Hi^J 

761a  7612 

•76  •7r 


*-J.  2>.2 

106ialOVi4 
50       50 
3OI4    31 


12 14  125e 

621a  631a 

♦•60  '75 

12  12-'4 

90 14  90 14 

♦78  81 

9334  95 

•871a  -871.2 

8^8   SII18 

52 14    53 '8 


12  12 

I8I4  I8I4 
II32     ,1^. 

•35  '35 

9I4  9 -a 

26  26^8 

•55  '56 

470  475 


241a    2434 
•21      -23 


5534    57 12 
15       10 

4:;  "a  431., 

104 -J  lOii 


2 

•  712 

3 

lia 
ll'^i 

414 
••50 

41a 
43 14 
•31a 


2\ 

8 

3 

11.. 
11-<B 

41a 

1 

41a 
431., 

4 


7738    78'4 
♦96       961a 
249     249 
152ial52ia 
237     240 
163     166 
169>al69i3 
300     .... 
144     144 
1201a  122 
•181     .... 


Wednesday     Thursdan 
July    27       July    28 


2S2     285 

♦133     139 

42       42 

•78I3    80 


1718    1734 
70       70 
■914    IOI4 
193  la  194 


204  204  ig 
74        74 

70  70 

•30  31 


•94  95 

•62  la  65 

951a  96\ 

♦9313  94 14 


91Wi    9II2 
112     112 


140      

*14ia  I5I4 
75  751a 
*4ig      41, 

•19   20 

128  128^6 

129  129 
1311a  I32I4 

111^4     llHi 
77       77  li 


114      

♦834         91^, 

*5ia   53, 
250  250 
161  1611^ 
39^8  3y7g 
811a  82 
^7434  176 

1=4   11< 

125  125 


221  221 

♦8    812 
101  la  101  la 

•2212... 


•2  'Z^ 
10634  107 1« 

4934  493, 
♦sola    i>l 


8338    8338 


1134  1214 

6038  62 

♦60  ^75 

121a  1234 

► 90 

•78  SO 

*95  98 

•9334  -Qi^, 

8^4      81a 

511a    521a 


12       12 


1  lis 

•20      -25 

9         9 
25I4    2618 

•45       ^45 
472      480 


24 
*7 
•22 


24 

71, 
•22 


531a 
15 
42  4 
10434 
*2>8 

71a 

3 

lia 
11 
«4 
•50 

4 
42  la 
•31a 


66 
I6I4 
43 
105 

238 

71.. 
3 

UI4 
41a 

•50 
4 

421a 
4 


••871a      I'i 

•131a    14 '1 

021.^    621a 

24       241a 

■ lis 

87 

•90 

1\ 

6 

90 


•85 
♦•75 

1^2 

6 

•85 


734 


2:22 ' 
'11 


11 


37 'a    38  4; 
3 '4      3  •■'8 


73, 
76 
•65 


8 
7t5 
•65 


••75  lifc 

131a    131a 


62 
24 
•II4 
85 

♦•75 

1>4 
534 

86 


62 

24 


85 


7579    77I4 
•9538    9534 
249     249 
1521a  152  la 
237     240 
163     163 
169     169 
300     30014 
143     1441a 
122     122 
181     .... 


282     285 
137ifl  1371a 
•41       ... 
•7813   80 


18       18 

70       70 

*9i8    10i( 

193>al94 

162 1< 


203  203 

♦74  76 

70  70 

32  32 


•94  95 

•621a  65 

941a  95  St 

931a  943p 


91  91.1a 
IIII4IIII4 

I6I4    161... 

371a  371a 
145 

15       15 

75 14    751a 

•418      4I4 

♦191a    20 

12718  128 

129     1297^ 

131     1317, 

III4    ll^e 

76=8    ^T■i 


114     

♦834      9 
♦51a      53, 

250     250 

160     1611a 
40 14    40 
82        32 

175     1751a 
♦II4      l-a 

124ial24ia 


219     219 

♦8  81a 

lOlialOlia 

♦22'a-.. 


"2  21a 

103  10(3  la 

50  50 

31  31 


Ills 

59 
•60 
1234 

•88     , 
•78 
95 

•85 
8 
5014 


11\ 

eiifc 

■75 
13 


80 
95 

•9334 

8 '4 
517, 


•11       12 


1 
•20 

•9 
241a 
•50 


7638    771a 

9614    961a 
249  la  250 
152     1521a 
237     240 
163     163 
'16P     1691a 
Last  Sale 

14413 

'1201a  122 
'181  .... 
Last  Sale 
Last  Sale 
137  1371.., 
♦41  ... 
Last  Sale 
Last  Sale 
Last  Sale 
*nh    IBia 

6979    6979 

♦914    IOI4 
193     191 
Last  Sale 
Last  Sale 
205     205 
♦74       76 
♦70       71 

301a  301a 
Last  Sale 
Last  Sale 

95       95 
Last  Sale 

95       97 
♦94       941a 
Last  Salt 

911a  9134 
111     112 


Last  Sale 

141a    141s 
75       75 

418      4% 

19  "a    19  7, 

128     129 

12934  130 

13  lia  133 14 

Ilia    Ilia 

761a    7678 

Last  Sale 

Last  Sale 

♦51a      53, 
250     250 
15934  161  la 

3'J->4    393. 

^2       82  ' 
1751a  176  la 

•  1  I4      1  la 
1241a  125 
Last  Sale 
Last  Sale 
219     219 
8         8 
101     101 14 
Last  Sale 
Last  Sale 
Last  Sale 
104i2l05»a 

491a    50 

31       31 


ftiday 
July    29 


77 

96 

250 

15178 
240 
162  I3 
169 
300 


78  It. 

9612 
260 
151 7e 
240 
163 
1691a 
J'ly'04 
14334 


143V8 
♦]20ia 

1811a  1811a 
26V  la  J'iy04 
282^    J']y'04 


♦41         

80         J'ly'04 

«  Mar'03 

:721a   J'ly'04 

18 '4       18 '4 

70  70 14 

♦94       lOia 

193        193 

162       J'ly'04 

J'ly'04 

20.5 


2^6 

205 

♦74 

-69 

*30 
25 14 
42 

•94 
65 
95=9 


76 

71 

32 
Oct  '03 
Feb '04 

95 
Jan  '01 

96'4 


8TOCK.S 

BOSTON    STOCK 
EXCHANGE 


♦93  la   941a 
165       J'ly'04 
911a   911a 
112    112 


145      Jan  '04 


15 

7534 

♦191^ 

12878 

12934 

133 

♦111* 
76 14 
?ia 
114 

*5ia 
250 
161 
391a 
82  4. 
176  la 
♦114 
125 
2 

17 
♦218 
8 

10034   10(J7g 

2~i^      J'ly'U4 

28  Sep  '03 

2-3   J'ue'04 

1051a  10578 

50     60 

31     31 

7I4    7I4 


15 

7534 

'26" 
129 
12934 
133 
Ilia 
76 'a 
J'ne'04 
May'Ol 
914 
534 
250 
162 
391a 
82  la 
17534 
lia 
125 
J'ly'04 
J'ly  '04 
220 


Last  Sace 

Last  Sale 

1114  11% 

69  la  60-'4 

LastSalc 

13   13 

♦S«  

Last  Sale 
♦92   96 

••871a      1 

81a      aia 
x50ia    513i 
Last  Sale 
11       11 


ly         J'ly'04 
'■S'4      J'ly '04 

Uia       11'. 

591a       60=8 
7o         J'ly  '04 

13ia       131a 

91  91 

80         J'ly  '04 


1 
•20 

91a 
2514 
•50 


475     476 


23 
♦7 
•24 


2334 
7I4 
•24 


51 
141a 

4178 

'  10434 
♦2l8 

•7 
3 
♦114 
10  la 
.4 

•50 

♦4 
41 
-31a 


54 14 
16 

43 
106 

2'-'8 

71a 

3 

lia 
IOI2 

41.J 
•50 

41.. 
42 

4 


11-2 

5't 
86 


21=8 
10»s 
37 
3"^ 

♦71a 
75 
••65 


S=, 

22^16 

11 

3734 

3VJ 

8 
75 
■75 


♦•50 

♦121a. 
61 14 
2334 
♦II4 
851a 

♦■75 
•IH, 
5=8 
89 


62 

24 
lia 

851.J 

■80 
1^6 
5  Of 

89 


71a      8I4 


2118 
107g 

36=8 

3 
♦712 
7.^> 
•M 


21 
10 
37 

73< 
75 

m 


••65  1 

'   ^25 

9  9 

244    25 
♦■50       ■SS 
473      476 
Last  Sale 
23 14    24 
•634      714 
•23      -24 
Last  Sale 
5212    55 
I4I4    15 
4134     413< 
'IO134  106 
Last  Sale 

• 7 

•279 

♦II4 

♦10  "a 

♦4 

♦•50 

•4 

#214 

4 

Last  Sale 
Lant  Sale 
LastSate 
•121a    134 


3 

13< 
11 

44 
1 

44 
42 
4 


614 
•24 
14 
86 
•75 
♦14 
54 
'88 


614 
24  4 
14 
87 
•75 

17, 
63, 

89 


Last  Sale 
Last  Sate 

7=8         «!* 

Last  Saie 


n 

•107s 

a  7 

3 

74 
75 
•Ho 


21^4 

11 

373b 

3 

74 
76 


•87  4      ^87  4 

8i8         8  4 

6078       517f 

76        Mar'l)4 

♦11  1'. 


••65 

2434 
♦•50 

■6y"" 

24 

7 

25 

/i34 

541 


1 
•25 

9 
25 
•55 


J'ly'04 

241. 
7 

•25 
Apr '04 

55'-. 

1434 


144 
•43 
10434      10434 
J'ly  '04 


7 
3 

14 
104 

♦•5o"' 

•4 

4'i 

4 

40 

75 

87^ 
•12  4 
62  4 
♦24 
♦114 
86 
•80 
♦1=8 
6 '8 

•50 


7 
3 

14 
10  4 

""i 

44 
424 
4 
J'ly  '04 
May'U3 
J'ly'04 
13  4 
62  4 
2  4  la 
14 
85 
•80 
134 
5> 
90 
J'ly'04 
J'ly '03 
■/'8         8-V 
Mar'04 
214       21  le 


Sa  les 
0/    the 

Week 
Sliarei 


6,412 

87 

64 

410 

156 

137 

64 


295 

15 

1 


64  Marl  4 
8«  Jan  7 
23934  J 'lie  7 
X137  Feb  6 
230  Marll 
161  J'nelo 
166  Apr  16 
295  Feb  24 
136  J'nelo 
rll64J'nel5 
180  J'uel4 
160  Apr  6 
270  Jan  25 
133  J'ne  6 
24i4Jan  2 
73     Jan  27 


1,632 
798 
100 
407 


170     J'lie  7 

1634  Feb  25 

68  4  J'ne  6 

5     Apr25 

186i2May25 

160     J'ly    5 

Jan  29 

J'nel3 

J'ly  26 

Mail  7 

May  11 


6,343 
30 


107 
54 
50 
15 


13 

165 
300 
180 

4,709 
262 

3,267 
860 
781 


40 
100 

94 

419 

725 

1,050 

63 
130 
230 


70 

10 

601 


1,963 
69 
55 
100 
4 


3,030 

20,498 


467 
90 


57 

295 

1,413 

12,961 


410 

50 

766 

200 

460 

5,3iO 

605 

60 

2',816 

300 

3,260 


Jianye  lor  Year 

iyo4 


Lowest 


79'8J'ly20 
9734  J'ly  20 
251  Apr  25 
1 52  4  J'ly  2.-. 
240  Apr23 
169  4  J'ly  13 
171  Jan  13 
301  Apr23 
146  Jan26 
124  4  Jan  19 
l84  4MaylU 
162 4  Jan  4 
285  J'nelo 
141  Apr 
42  J'ly  26 
80  May  2 


222 

198 

74 

68 

30 


175  Apr -'6 

24  Jan  21 

80 14  Jan  27 

14  Jan  11 

196  Jan  2 

1 63  4  Apr  7 

232  Apr  21 

207  Apr  21 

80 4  Feb  1 

75  Jan  13 

39  Jan  20 


64»4 

85 
244 
4 
2:',0 
161 
170 
290 
133 
110 
184 
160 
270 
131 

26 

75 

42 


Aug 
Aug 
J'ne 
Aug 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


8978  Jan 
103i4Jan 
262  4  Feb 
154     Jan 


250 
195 
177 
305 
157 
125 


173  4  May 

17     Nov 

75     Dec 

8=8Novl 

tl88  4  May 

16li4Dec 

220     Sep 


40  Jan  15 
87'-4M«f25 
66  Jan  6 
7138Marl4 
86 14  Mar  ' 

160  Mayl6 
89     Jan    4 

108  Jan  4 
16i4J'ly27 
37  4  J'ly  27 

145     Jan    7 

12iaAprl4 

7 1     Jan    6 

3  4  Feb   4 

17     Feb  27 

1224  Feb 24 

122 4  Jan    6 

119 14  Feb  19 

9     Feb  19 

684  Jan  19 

3  4  Mar28 

1124  Jan  15 

7i4J'nel3 

6  4  Jan  23 

230     Feb  26 

al51  J'ne22 

3738Marl6 

7734  Marl4 

173     J'ne  2 

m  Apr  30 

118     Feb  23 

1     Marl4 

10     Mar2!:i 

208     Mar  15 

64  Jan  19 

X9934  Mar21 

22  4  J'ly  18 


42     Feb 
95  4  J'ly 
65     Jan 
99     J'ly  20 
944  J'ly  18 

168  Apr^l 
93     Marl6 

113isApr26 
174Feb26 
40 '4  J'ly  18 

145     Jan    7 

15  4  J'ly  21 

76     Jan  23 

6     Mar31 

21     Mar31 

131 4  Jan  25 

130     J'ly  18 

133  4  J'ly  20 

12=8  Jan    6 

78     J'ne25 

379  Feb  16 

II514  AprlS 

12     May  7 

63gAprl4 

250     Jly  12 

1784  Jan  22 

4379  Jan    5 

8234  J'ly  21 

180     Marl2 

Jan  25 

Apr  16 

Jan  28 

J'ly    1 

J'ly  13 

87eAprl4 

102 14  J'ly    8 

2  il  4  J'ly  IS 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


Apr 

Jan 

Apr 

alar 

Jan 

Jan 

1964Mar 

170     Mar 

286     Feb 

143 4  Feb 

39  4  Jan 

83  4  Jan 

42     Mar 

180     Feb 

3734  Feb 

96    Jan 

28=9  Apr 

225    Jan 

1734  Mar 

232     Mar 

2124  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104 4  Jam 


2 
127 

4 

17 

■223 


6634  Aug 
83  4  Oct 

2:162  Sep 
87  4  Aug 

108  Sep 
16  4  Nov 
38i«J'ly 

144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

10739001 

116     Aug 

i;44  0ct 

634  Oct 

65     Oct 

34J'ly 

116     Oct 

Q4N»v 

5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

74i4J'ly 

I6434  Aug 

li«Oct 

121     Nov 

9     Apr 


104  4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150    Jan 

26     Feb 

86 14  Feb 

7     Mar 

24     Mar 

134 14  Jan 

123  4  Deo 

169  4  Feb 

1479  Feb 

79i4Jan 

534  Jan 

127     Jan 

1)214  Jan 

834  Jan 

310    Feb 

204    Feb 

4834  Feb 

8878  Feb 

190     Feb 

2  4  Jan 

139     Jan 

20     Jan 


33 


3718 

3 

7  4 
76 
•65 


38 1» 

3 

74 
76 
■So 


b  Before  pay 't  of  assess'ls  called  in  1903.  d  Before  pay 't  of  a.ssess'tsoalleiliu  1904 


Kailronds 

Atch  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany. ...100 

Boston  Elevated 100 

Boston  <fe  Iiowell 100 

Boston  &  Maine 100 

Do     pref 100 

Bo.ston  &  ProvideucelOO 
Chic  June  Ry  <ft  U  S  VIOO 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Ga  Ry<fe  Electric. ...100 

Do    pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <&  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Sarannafi  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Elec 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

'West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  <fe  Roch..lOO 

IVliscellaneoua 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Comberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   JO 

N  E  Telephone lOu 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  <fc  Co 100 

Torringtou  Class  A..   25 

Do    pref 25 

anion  Cop  L'd  &  Mg.   26 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref... 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pret 100 

U  S  Steel  Corp 100 

Do     pref 100! 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  Kl  &  Mfg. ..    60 

Do    pret 60 

iVIiiiing 

Ad'venture  Con 25 

AUouez 25 

AmiUgamated  CopperlOO  '. 
Amer  Gold  Dredging     6 
Am  Zinc  Lead  <fc  Sm.   25 

Auacouda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
B()nanza  (Dev  Co)...   10 

Calumet  <fc  Hecla 25 

Catalpa  (SUver) 10 

Centennial 26 

Central  Oil 26 

Cous  Mercur  Gold...     5 

Conliueutal  Zinc 25 

Copper  KaugeConColOO ! 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Guanajuato  Con.sol..  6 
Isle  Royale  (Copper).   26 

Mass  Consol 26 

Mayflower 25 

Michigan 26 

Mohawk 25 

Montana  Coal  dfc  Coke  25 
.Montreal <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<Si  Copp)   10 

Phoenix  Consol 26 

Quincy 26 

Rhode  Island 25 

SantaFecGold&Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Teiiiieasee 25 

Tnulty 25 

United  Copper 100 

UmtedStatea  Mining  25 
Unit  States  Coal  <fcOil  25 

Utah  Con  (Gold) 

Victoria 25 

Wuioua 25 

Wolverine  25 

W.vaiidot 25 ^^ 

Bidaudasked.   |1  New  stock.  tAss'lpaid.   ifEx-rights.  aEx-div.& right*  j 


Jliflhesl 


23,781 

4,138 

670 

20 

'""65 
2,260 
1,045 
825 
250 
140 
122 
670 
326 


2  Jan  16 
95  Feb  8 
45i4Feb26 
28     Jan  2s 

6  4  May  12 
77  Jan  16 
1034  Feb  6 
40 4  Jan    6 

838  May  13 
51^8Mayl3 
•50     Apr  12 

6  4  J'ne 
76     Marl4 
75 14  J'nei;8 
9334  J'ue27 

•85     J'ly  27 

dA'^iQ  Mar   h 

43     Feb    8 

75     Mar21 

8     Feb  23 

1539  Feb  24 

25     Feb    2 

J'ly  26 

Feb  11 

Mar  2 

May  14 

Jan    4 

Apr  2  3 

(in 4  Feb    8 

6  78  J'ly  25 
•20     J'lj- 15 

7  4  Apr  6 
38  l''eb23 
14 14  J'ly  28 
40     J'ne29 

103  J'ly  6 
134  J'ue27 
7     J'ne  2 

•6241'"ebl6 
6  4  May2 1 

3  Feb 23 
•45     J'ly  16 

3iaJ'i>elO 

34  ■«  Feb    8 

2I4  Jau  10 

•40     J'ly    ■ 


•20 
7 
19 
•39 
436 
•05 


10 
435 
175 
50 
231 
200 
541 
1,496 
162 


8,358 

6",.V9'i 
320 
11,78 

1,405 
370 
195 
300 


2  4Mar29 
113     J'nelo 

51  jSIayl3 
31     J'ly  22 

8  Jau  23 
8334  J'ly  19 
19  J'ly  19 
7834  J'ly  1; 
1278  J'ly  18 
63  4  J'ly  25 

•76  Jau  14 
13  4  J'ly  29 
94  J'ly  19 
85  Jau  21 
100     Jan  16 

3  Jan  18 
t878  J'lyll 
54i8J'ly  IS 

1  Marl5 
12  4  J'ly  19 
19^8  Jan  12 

II4  J'ly26 

35  J'ly  25 

9  4  J'ly  20 
27=9  J'ly  zO 
65     J'ly  J  6 

480     J'ly  26 

09  J'ly  15 
1 2534  J'ly  ■JO 

10  May20 
76  Jau  6 
12i4Apr  9 
58 '8  J'ly  20 

36  Jan  -2 
72     Jan    2 

113     Jan  2 
24Jan    5 
914  Jan    9 
4I4  Apr29 

2  Apr  " 
11=8  J'ly  23 

479  Jau  18 
87  4  Jau  22 

64Jan 
4479  J'ly  20 

5     Mayl 
82     Apr  18 


■60    J'ne  9 

9 14  i'eb    9 

53     Feb    8 

2u34  Fob    1 

li4J'ly    6 

80     Feb  25 

■50     May23 

li8J'ne24 

6i4J'ne  1 

85     May31 

■25     J'ne.;;0 

334  Mai  25 
6     J\larl9 

18  Jan  4 
SieJau    4 

30  Jau  2 
2i8J'uell 
5      Feb  23 

69     Jau    5 

•50     Feb 


lag  Apr  28 
1434  Apr  2 
6434  J'ly  20 
29  4  Feb 

3  Jau 25 
100     Jan 

1 14  Apr   8 

2  4  J'ly  15 

9i4.Iau  l.S 

120     Jan  19 

■60     J'ly  13 

""8 '8  J'ly  25 

t)     Warm 

23 4  J'ly  21 

ll'aJ'lyH 

3''34  J'ue21 

4  Apr  2. 
84  J'ly  14 

77     J'ly  13 
li4Jau    4 


Uange  tor  Previous 
Year  (ly  03  J 


Lowest       Highett 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•60     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2  Dec 
314  Jan 
333,  Oct 
•60  Feb 
6  Jan 
15=8  J'ly 
•75     Sep 


25 
7 
20 
40 
400 
•08 
1 


Apr 
Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 
534  Sep 
•35  Nov 
10  4  Sep 
37  J'ly. 
31  NoV 
59  4  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 
5i4J'jy 

3  J'ly 


•60 

43, 
31 

'J 

■65 
•75 
•60 


Dec 
Dec 
J'ly 
Not 
Nov 
May 
J'ne 
Oct 

43  4  J'ly 
16    J'ly 

2  "9  Dec 

80     Oct 

•75     Nov 

1    J  'ly 

7  Dor, 
76     J'ly 

•26      Nov 

1734  Jau 

4 '4  J'ly 

4      Dec 

I6I4  J'ly 

8  Dec 
22     J  au 

1  4  Uec 

6  4  J'ly 

61     J'ly 
•75     Oct 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jau 

5  Apr 
111     Jan 

53     Jan 

31 4  Feb 

loi^Fe* 

95  4  May 

18  4  Feb 

574  Jan 

39  79  Feb 

89S8Jan 

80     -Mar 

28    Jan 

102     Feb 

108     Feb 

110    Jan 

18  Jan 
84  Mar 

76=8  Mar 
II4  l-'eb 

1234  Mar 

3II4  Feb 

6  4  Feb 
■95  Mar 
14i6Feb 
39  4  Feb 
•90  Mar 
551     Mar 

■10     Feb 

3 1 'e  Feb 

94J'ly 

li^aa  Jan 

16  Mar 
75  Feb 
48  4  May 

13178Jan 
1184  Feb 

6  Mar 
14     Feb 

51^  Apr 

3  Jan 

17  4  Feb 

18  Feb 
24  Jan 

1 1 4  Feb 
58     Fe* 

8  Mv 
2i^  Jan 
liaJan 

2  4  Feb 
23  4  t'eb 
79  Feb 
34     Feb 

7  4  Feb 
126  4  Feb 

4  teb 

3  .J  an 
14"8Apr 

lyo  i-eb 
I'^iB  H-eb 
3334  Mar 
14  Feb 
3434  Jan 
27  4  Feb 
17  Alar 
33  =8  .May 

9  Feb 
1 1434  Mar 

77  Mar 
27e.Mat, 
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BONUS 

BOSTON  STOCK  EXCH'QE 
WEEK   ENDLNO  JULY  29 


Am  Bell  Telephone  4« 1908 

Am  Telep  &  T.31  coU  tr  4s. 1929 
Atch  &  Nebraska  let  78. .1908 
AtohTop&  S  Fep;eiig4s..l995 
Adjustment  g  4a....J'ly  1995 
Boston  Elect  Light  1st  6s.  1908 

Consol  58 1924 

Boston  &  Lowell  4s 1907 

Boston  <fe  Mame4'i28 1944 

Improvement  48 1905 

Bostcfe  Mon  3d  issue  78...  1904 
Boston  Terminal  1st  3  "28.1947 

Bnr&MoRiv  ex  68 1918 

Non-exempt  Gs .1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  Cs 1917 

Cedar  Bap  &  Mo  K  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g48..Mayl920 
Chic  Burl  <fe  Q  extend  48.1906 

Iowa  Div  IstSs 1919 

lowaDiv  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

B&SWsf  4s 1921 

lUinois  Div  3  >2S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
CoU  trust  refunding  g  481940 
Oh  MU  &  St  P  Dub  D  68. .  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic&NoMichlstgu  53.1931 
Chic  <fcW  Mich  gen  5s.  ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn&  PassE  1st  g  48.  ..1943 

Current  River  1st  58 1927 

DetGr  Rap&W  let  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1  st  gold  68 1906 

Fltchburg4s 1915 

.     48 1927 

FremtEUj;<feMoVlst6s..l933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
BeKi8tered48 1921 


J-J 
J-J 
MS 
A-O 

Nov 
M-S 
M-S 
J-1) 
J-J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:^ 

A-O 
A-O 

M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AC 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Fridav 
July  29 


Rid  Ask 

99%    9934 
97     Sale 


102  Hi  103 
94'2 


112'a. 


80     Sale 


107     

97', 

I2512 

1251a 

102     103 
10734 


96 

108 

104     Sale 


137>2 

-i-il\ 

9638    96^4 


Week's 
Range  or 
Last  Sale 


Low  High 
99  >2  9^34 
96»8   97 

llSHaFeb'O? 

101  Bg  10134 
95    951* 


110 
104  "a 
117 

99  7g 
101 
112Hj 
112  ■« 
101 

9934 
100 
123 
117k 

80 
100 
107 
IOOI4 
105 
100 
106>4 

98Hi 

9338 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Apr '04 
Apr '04 
J'Iy'04 
J'ne'Ol 
Feb '04 
Feb '03 
80  k 
Apr '04 
Jan  '04 
Feb'04 
J'ne'04 
J'ne'u4 
Dec  '02 
Mar'04 
J'Iy'04 


107 14     IO714 

97^2       97 '2 

125>2J'Iy'04 

123  >2  Apr '04 

102         102 

107i2J'ly'04 

10914  Mar'02, 

112i4Jan'0:f 

101     Apr'04 

9534  J'ly'04 

1061a     IO6I2 

104         104 

102 12  Apr '04 

llli4May'02 

137i2May'04 

137     Feb'04 

96i.i       967o 

9638        9612 


Mange 

Since 

January  1 


Low  High 
9734  9934 
8SI4    97 


9758  10134 

87       95  ig 


110     110 


117     117 


112  113 
101  102 
99       9b34 


128     128 


78       81 
99>2l00 

io6>i  iboi4 

104     105 
99 14  100 


98  Hz    98  H2 
9018    9334 

105%107i4 
97  98H! 
12434  125  Hi 
123  Hj  1241.2 
100  102 
105  Hz  10734 


100  Hj  101  Hi 

95   97 
IO5H2IO9 
104  104=8 
102Hj103 


137  137H2 
137  137 
90   9818 
9038  96 Hi 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  July  29 


Illinois  Steel  deben  58 1910 

Non-conveit deben  58. ..1913 
la  Falls  <fe  Sioux  C  1st  78. .1917 
Kan  C  Clin  <fe  Spr  1st  58. ..1925 
Kan  C  Ft  S  &  Gulf  Ist  78. .1908 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  <fe  M  By  <fe  Br  Ist  581929 
KanCStJo&C  B  Ist  78.. 1907 
L  R&  Ft  Sm  Id  grist  78. ..1905 
Maine  Cent  cons  Ist  78. ..1912 

Cons  l8t48 1912 

Mara  Hough  <feOnt  1st  6s.  1925 
Mexican  Central  cons  48. .1911 

Istcons  inc38 Jan  1939 

2d  cons  Inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yam  58 1929 

New  Eng  Teleph  68 1900 

68 1907 

6s  1908 

58 1915 

N  Y&N  Englet78 1905 

Ist  6s 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  1st  s  i  6s.  ..1919 

Rutland  1st  con  gen  4H2S.1941 

Rutland-Canadian  I8t4sl949 

Savannah  Elec  Istcons  58.1 952 

Seattle  Elec  1st  g  58 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR  <fe  1  gr  g  4s. 1947 

1st  lienconv  4s 1911 

United  Fruit  conv  gen  58.1911 
US  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s ....  1 9 1 5 

Gold4H2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J.J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Fi-iday 
July  i9 


Bid 


Ask 


127H3. 


10918 

122     

95       

85     

103     104  Hj 


62  H2  Sale 


94       95 


10136  Sale 
10134 


103 


85       88 
103 


108 


102     Sale 


Week's 
Kange  or 
Last  Sale 


Low 

97 

99 
12818 

97H2 
109 
121  Hi 

95  Hj 

85 
10334 
107 
101  '4 
I2OI4 
102 
118 

62  Hj 

143. 

6^8 

76 
104 

95 
102 
102 
103 
10618 
lOlSg 
101 
IO414 
101  Hi 
121 
105 


Hidh 
J'ly '04 

99 

J'ne04 

J'ly'04 

J'ly '04 

122 

90H2 

85  ' 
10334 
May'()4 
J'ly'04 
Apr'04 
J'ne'03 
Maj'04 

62'-2 
J'ly'04 
May'04 
J'ue'Oi! 
Mar' 02 

95 
Jan  '04 
Apr'04 
Apr'04 
Mar' 03 

10138 

J'ly'04 
J'ne'04 
J'ne'04 
J'ly'04 
Oct  '02 


102  Mar'02 
92     Apr'04 

103  103 
107     Feb '03 
10258  Apr'04 
10134  J'ly '04 
103     J'ly'04 

72 14  May'04 
102  J'ly'04 
105  Is  May'04 
10234  Apr '03 
102  H,  J'ly '04 
lOlHj     102'>i 

87^4  J'ly '01 
11258  Apr'04 


13 


Mange 

Since 

January  I 


Lo\i) 

96 

9334 
128 

97 
108 
117 

92 

81 
103 
107 
101 
120 14 


MigK 

97 

99 
128i» 
100 
110 
122 

951a 

851a 
104 
1081, 
10134 
122 


118     118 
58>8    70Hi 
13        I6I4 
6^8      7i« 


93  H2    97Hi 
102     102 
102     102     I 
10218  104  V« 


10118  102  Hj 
101  lOlsif, 
104 14  104^ 
lOlHjlOlia 
120  Hj  121 


92       92 
100     IDS'* 


10058  103 
94  1013« 

100  Hj  113 
7138  721* 

102  10234 

I05i«105i« 


10134  102  Hj 
98HJIO2I4 


U258  112 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  aU  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      \  Trust  Co.  ctts. 

PhiladelpMa  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday        Mondau    i    Tuesday       Wednesday      Thursday        inday 
July  23        July   25   \    July    '/6        July    27        July    28         July  29 


76       76 


•8«8        878 

*15'8     I6I4 

838        8^4 


4714    47 14 

2058     2058 


8^8      S'g 


25        25 
♦79Hj    80H; 
♦37H2    38 
358  31  lie 

609ibG013,8 

;3934   393, 


65i« 

*i3'4 

261*18 
42 
35Hj 


6''i 
133. 
27iia 
42 
3  5  Hi 


54>g    54 'e 
86Hj    86Hj 


7534    7634 
3334    83 

8^8        8 '6 


84; 


47  Hj    47  Hi 

20's    205j, 

4         4 


8^8 

6 


79Hj    80 
3734    3734 


3=8 
d06i8 

39 '^4 

0«16 

>13 


60 -"^t 
39  Hi 

13  V 


26 Hj  27 

41'e  41'8 

35 14  35 '4 

*64  54 14 


7634  77 

84  84 

9  9ie 

IGHj  16Hi 

8  8 


20  >4    2058 
4         4 


8^8 

6 


6 


*79Hj    80 
37Hj    37H2 


6038 
3934 
6616 
I314 


5-'34 

39 

6^4 

1314 

20l5i8    2U6ig 
4134      41^8 

';-;4i4     ■ 
64 

8534 


35 
54 

8534 


76^8    76^8 
84 

9>4      9I4 


8 


47  47  Hi 

2OI4  2038 
4         4 
8         8 
S^g      8^8 
0         6 


''SHj 
37I2 

3=8 

5918 

39 

6k 

*13 

259ia 

41Hj 

*33i-2 

*5378 


79 

37  Hi 

3''8 

59 '8 
39 

6 14 
13  H< 
26 '4 
4134 
34  Hj 
5414 
85 


*76H2  77 

84  84 
918      91. 

1658  16^8 

7'8      8 


47       47 
2018    2OI4 
3  ''a      3  'g 


8'b  8IS1, 


7818   78  Hi 
37 14    37  Hj 


6958 
39 

6l8 

♦13 

2  5 '8 
*41 
♦3334 

5334 


60 

39'* 

6 '8 

13Hi 
26  Hi 
41  H. 
34  Hj 
54 
86 


76  76 

83  8JI4 

914  9'8 

♦17  17 14 

♦734  8 '8 


*47 

«1934 
3 '8 

878 

-►SHj 


*79 

37  Hi 

■►3  Hi 

59tii„ 

*38^8 

*13 

2534 

4  1 34 
*3334 

54 

85 
*19 


47  Hj 
1934 

3'e 

8 

9 

6 
25 
80 
37-<, 

60 
39 

13 '.i 

2(i5i„ 

41-14 
34  Hi 
54 
86 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactin 
Stocks  sec  below) 


Baltimore 

Consolidated  Gas 100 

Nortliern  Central 50 

seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do  pret  interim  ctfs.. 
Leliigh  Coal  &  Nav  ....   50 

Lelugh  Valley 50 

MursdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transit ...  50 
Heading 60 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbuch  Co 100 


Sales 
ol    the 

Week 
Shares 


519 

76 

868 

40U 

1,350 


56 


254 
,664 
,150 
10 
,220 
113 
25 
340 
397 
9i9 
,19!) 
,762 
,176 
100 
,210 
165 
296 
385 
,281 


Mange  Jor  Year 
1904 


Lowest 


57  Hi  Jan  5 
71     J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18i8May2o 

i8Mayl3 

138  May  13 

734  Feb    8 

5  Hj  J'ly  15 

25     J'ly  20 

62Hj  Jan  14 

33 '4  FebJO 

2^8  Mar  3 

5578  Mar  12 

37-'"'8Mayl7 

5     May2') 

8     Jan    0 

19HjMarl4 

38     Mar   1 

28     Marl  4 

45*4  Jan    2 

81     Mayl6 

22     J'nelS 


Highest 


77  J'ly  26 
92  Apr  12 
1034  Jan  2 
2134  Jan  2 
83s  Jan  26 


4734  J'ly  1 9 
21 14  1:10  23 
t4H!J'lyl8 
t8i4J'lylS 
9i4J'ue25 
13Hj  Keb  8 
38HjFeb  ti 
81HjJ'ue21 
39i4May  6 
4I16  Jan  25 
61  Hj  Jan  27 
43  Jan  22 
6»ieJanl3 
11514  J:in  21 
2738J'ly21 
42  J'ly  13 
3iiieJ'lyl2 
5414  J'lylT 
8934  Jan  2  J 
22     J'nelS 


Range  tor  Previous 
year(19U3) 


Lowest       Highest 


58  Hi  Dec 
84  Hj  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

17-4  Nov 

Is  Nov 

SgDcc 

71i8  0Ct 

10     Dec 

19  Nov 
64  Alia 
34  i-j  Nov 

1 1-2  Sep 
55\  Nov 
36  Oct 
5  Aug 
734  Dec 
1334  Nov 
36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aue 


72H2Jan 
118  Jan 
28^4  Jan 
45  Jan 
I4I4  Jan 

52  Hj  Jan 
26'4  Jaa 
9»ioJan 
4034  Jan 
I014  Jan 
11  Deo 
36  J'ly 
7934  Feb 
45  ^8  J  an 
4  Jan 
7334  Jan 
4734  Feb 
9  Jan 
17^8  Jan 
MiiieJan 
44iii„Feb 
40 '8  Jan 
4734  Feb 
IGHj  Jan 
31     Mar 


PH 11^  DELPHI  A 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 60 

Bell  Telephone 50 

Cambria  iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 6U 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric. ..5( 
Elec  Storaife  Batt lOt 

Preferred 10( 

Oermaiilowu  Pass 60 

Harrison  Bros  pref...  100 

ludiauaiiolis  St 100 

InterSni  Pow  &  Chem.oO 
Keystone  Telephone  ..50 

Preferred 50 

KeystoiieWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fe  Schuyl  H..50 

Nesqucliouiug  56 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penu  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Plilla  Co  (Pitts)  pref.. 
Phil  German  &  Norri8.50 

Phila  Traction 50 

RailwaVK  General 10 

Sus(|ueli  Iron  &  Steel. .5 
Tidew liter  Steel 10 

Preferred 10 

United  N  J  RK  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trnc  Pitts 50 

I'ref  erred 5(( 

Warwick  Iron <fc  Steel. 10 
West  Jersey  <fe  Sea.Sli.60 
Westmoreliind  Coal . .  .50 


Bid     Ask 


75. 


50 
47 


I8H2 
10 


97  Hi 


60 
6-' Hi 
503< 

2H 


92 


45 
152 
98  ■ 


266 


3Hj 


i\ 


5156 

48 


19 


45Hj 

153Hj 

98 '8 


267 


PHILAOELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv58  1911.  J-D 
Atl  City  1st  6s  g '19. M-N 
Balls  Ter  Ist  5s  1926. J-D 
Berg&  EBrwl8t6s'21J-J 
Bethle  Steel  6s  1993. Q-F 
Checfe  D  Can  1st  6s  '16  J-J 
Choc  &  Me  Ist  6s  1949  J-J 
Ch  Ok&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  68  1932 
Con  Trac  of  N  J  1st  58.  '33 
E  &  A  Ist  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  68  'lO.J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Bys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  4Hjs  '14. QJ 

RRs  4s  g 1914. Q-F 

GenM  4Hjs  g.l924.Q-F 
Leh  VC  Ist  68  g '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 JD 

Leh  V  Trac  Ist  48  '29.  J-D 
Nat  Asphalt  58  recta. 
New  Con  Gas  5r  1943  J-D 
Newark  Pass  con  os  1930 
NYPIi<fcNol8t48'39J-.I 
Income  48  1939. ..M-N 
No  I'enn  Ist  4s  '36. .M-N 

Deben  6a  1906 M-S 

Penn  gen  68  r  1910. .Var 

Consol  68  c  1905. ..Var 

Consol  58  r  1919. ..Var 

Penn  &  Md  Steel  con  6» 

Pa  <V;  N  Y  Can  78  '06.  J  1) 

Con  5«  1939 AO 

Con  4m  1939 A-O 

Penn  fSleel  1st  5s '17  MN 
People's  Tr  trcprtB4«  '4i* 
1'  Co  1  Ht.fc  ci.l  tr  5->'49  M  -S 


Bid      Ask 


118 
101 
11058 
9:iH 
102 
115 


109Hj 
107 


108  H) 
Ill's 
lOOH 
10334 
107  1. 
106 
84Hj 


107 
102 
1073^ 
llOHj 
112 
113 
121 
l42S 
58 


108 


91 
110 


114 
102 


105  Hj 
114 
993. 

i'o'i' 
109I. 


118'-; 

101 14 

lll=t 

93 


108 


85 


110\ 


143 '4 


104 
92  Hi 


1:0 


PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  <fc  Read  2d  6s  '33.  A. O 

Con  M7s  1911 J-D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g '47. A-O 

Con  M  ol  '82  4s  '37.J-J 

Terminal  5s  g  1941  .Q-F 

P  W&  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  58  1930 

S  R  E  Side  48  interim  ctts 

UTrac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  68  '97  3-3 

Welsbach  s  f  58  1930. J-D 

BALTIItlOltE 

Inactive  Stocks 

Atlanta,*  Charlotte. .100 

Atlan  Coast  LineRR  100 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref 100 

QBS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L&  P  pref.50 

Bonds 

Anaco8tia&  Pot 58 

Atl<fe  Ch  Ist  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs6s  J-D 

Ctfs  of  indeht  4s J-J 

BaltCPa8slst5s'll  M-N 

Bait  Fundg  5r.  1916  M-N 

Kxchauge  3H2s  1930  J-J 

Heliinding3HiH  1952JJ 

Halt&  Plst  (Ssnil'll  A-O 

Bait  Trac  lHt5s..'29  M-N 

Nil  Halt  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Ceiil'l  Kyc(in5.sl932  M-N 

Lxtit  Imp  5.S.1932  .MS 

Ohas  City  Uv  Ist  5h  '23  J-J 


1011. 

66 
116 
103  Hi 
127 
I20I4 
112H; 
105 
104 
125 
102  Hi 
llOHj 


97  Hj 
115 
57 


150 
116 
240 

92  Hi 


95 
60 
6I4 

258 

34 

100  Hj 
107 

9378 
116 

94 
106  Hi 
117  Hi 
107 '4 
110 
112 
113 
119 
101 
114 
UJ 
li)4 


101  Hj 
67 


128 


126 
i'l'ii.^ 


98 

116 

58 


117 
.'60 
100 

45 

97 

65 

634 

3 
35 

101  Hj 
108 

99 
120 

96 
107 
II8H2 
10734 


114 
12014 
102  Hi 
116 

i'oV.  " 


BALTIMORE 


Chas  Ry  G  &  El 58  '99  M-S 
Charl  C  &  A  ext  63, '09  J-J 

2d  7s 1910  A-O 

City  cfc  Sub  1st  6s. .'22  J-D 
City&Sub(Wa8)l8t6s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga<fc  Alalst  con  5s'45J-J 
Ga  Car  <fe  N  1  st  6s  g  '29  J-J 
Georgia?  1st  6s. ..'22  J-J 
GaSo  &  Fla  Ist  5s  1945  J -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Isl  6s  '23A.O 
Lakeli  El  1st  gu5s'42M-S 
Met  St  (Wash)  1  st5a'25F  A 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

NptN&O  P  Ist  6s'38  M-N 

General  5s....  1941  M-8 

Norfolk  St  1st  58 '44.. J-J 

North  Cent  4 1-28  1925  A.O 

68  1904 J-J 

Series  A  58  1926. ...J-J 
Series  B  6s  1926.... J-J 
Pitt  Un  Trac  6s  1997.J  J 
Poto  Val  1st  5s  1941. .J-J 
SecAvT(l'ifIs)53'34  JD 
Sav  Fla  (fewest  5a  '34  A-O 
Seaboard  A  I- 4s  1950  A-O 
Scab  &  Roan  5s  1926.  J -J 
South  Bound  1st  5a. .AO 
U  E I  L<fc P  1  St  4 HiS'29  M-N 
Un  Ry  A  El  Ist  4s '49  M-S 

Income  4s  1949 ID 

Va  Mid  1st  6a  1906..  MS 

2(1  series  6s  1911. ..MS 

3(1  series  da  1916. .M-S 

4th  ser  3-4.5s  192  I.MS 

6th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.. I -J 

Fund  debt  2  3s  1991.  J-.J 

West  X  C  con  On  1914  J-J 

Wes Va  Cit  I'  I  st  Og'  1 1  J  J 

Wil  A  Weld  5s..l935.J.J 


Bid     Ask 


84 
115 
110 
113 
102  Hi 
114 
109  Hi 
1133a 
104 
1091, 
121 
114H. 

53I4 

24 
101  i-i 
116 
117 

62 

14 


105 
lllHj 


118 

118 

112  H 

113Hj 

115 

113 

l)9'4 

116 
107 

yi 
47 '4 

104 
112 
115 

110 

112 
94  '-J 
95 14 

113 

11034 

114>4 


66 


114 
103 


IIOI4 
11358 
104  Hi 
10934 


115 
53'* 

25 
106 


62  Hi 
16 


117 


70 


83 
93 
47»4 


96 
115 
111 
110 


'  Bid  and  aaked  prices;  no  sales  on  this  day.    II  Lowest  is  cx-divldeua.    1|  Ei-riglils.    1  !i!l5  paid,    t  lloorgaulzation  cortilioatcs  |3  assesameut  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAii  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .luly  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  broiight  together  separately  on  a  subsequent  Doge. 


BOADS 


Ala  Gt  Southern 
Ala  NO*  rexa^ 

NO  <&NoKtt8t. 

Ala<b  VlokBb'g 

VJcksb  81i  &  P. 
Allegheny  Valley 
Ann  Arbor. 
AtohTop&S  Fe. 
Atlanta  &  char. 
Atl  Knoxv  >.\i  No 
Atlantic  &  Bir.  ci 

Bninsw.&Binn 
All  Coasi  Ljue..( 
Bait  <b  Ann  S  L 
Balt&  Ohio.... 
Bangor  &  Aroosi 
Belletonte  Oeut'l 
BriclKt  &8aco  R. 
ButtRocU(te  c'liib 
Biiflalo  (feSnaq 
Canadian  North.. 
Canadian  FaulUi 
Cent'l  or  Georj(la 
Cent'l  ot  N  J  ersej 
Central  Paeitlc. 
Chattan  boutU'n. 
Chesap  <fc  Ohio... 
Chlo<te  Alton  Ry. 
Ohio  (it  Western. 
ChioInd&L'v... 
Chio  Mllw  <fe  St  f 
Chio&  North  W  H 
Chic  St  P  M  &  O. 
Chlo  Term  Tr  Ri; 
ClnNO&TFac. 
CI  Cln  Oh  &  St  L. 

Peoria  <te  Eaat'n 
Colorado  (feaouoli 
Col  New  b  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALieb.. 
CumberlM  Valle\ 
Denv.  &  Rio  Or.  / 

Rio  Or.  West.  S 
Det  &  iviackinac. 
Detroit  Southern 
DulSosh  <5i  Atl.. 

Erie 

Evansv  &  X  H... 
F'rchlldife  N'r'e'i; 
Farmv  &  Powhai 
FtW&UeuvCili 

Georgia  UR 

Ga  South  &  Fla.. 
Gila  ValG  A,  N.. 
Or  Trunk  Systeuj 

Gr  Tr.   Weat'u 

DetGr  H&IVI.. 
Great  Northern.. 

Montana  Oeul'i 
Total  system. 
Gulf&Shlplslauil 
Hocking  Valley.. 
Hous  &  Tex  Ceui 
H<StiE  W.Texas 
HouB&Sbrevep  i 
Illinois  Central.. 
Illinois  Southern 
Indlli  &  Iowa... 
Int<&  GtNorth'ii 
Unteroc(Mex)... 

Iowa  Central 

Kanawha  ii  Mlcl 
Kan  City  South'u 
LakeErie&Westu 
Lehigh  Val  RK. 
Lexiug  <V.Ea8t'n 
Long  Islana  ... 
Louisiana  <&  Arh 
Loutsv  tleu(&&t  L 
Loulsv  <Ji  .Nttsliv 
Macon  &  Blrm.. 
Mau'tee&Gr.  ■<.» 


Latest  UroM  i^at^ings 


Week 
or  Month 


3d  wk  July 

'adUo. 

une 

une 

une 

May 

3d  wk  Jvily 

.May 

May 

une 

April 

ApiU  .... 

May 

May 

June 

May 

I  une 

May 

3d  wk  July 

May 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May  

January  .. 
3d  wk  July 

May 

May 

3d  wk  July 
3d  wk  July 

May 

June 

June. 

3d  wk  July 
3d  wk  July 

viay 

Hay — ... 
3d  wk  July 

May 

May 

May 

May 

January... 


3d  wkJuly 

June., 
ill  wk  July 
3d  wk  July 
May. 
Ithwk  Api 

June 

■Vlay 

May 

June 

JUUB , 

Jauuary  .. 
Sd  WkJuly 
^d  wkJuly 
2d  WkJuly 

June 

June 

June 

id  WkJuly 
3d  WkJuly 
Jauuary  . 
January  . 
January  . 

June 

June 

June 

3d  wkJuly 
WkJuly  - 
3d  wk  July 
3it  wk  Juiy 

May 

I  une 

May 

May 

May 

May 

March 

3d  wkJuly 
June  .. 
May.... 


Current 
Year 


9 
55,443 

180,277 

90.087 

98,124 

Vec. 

33,532 

5,338,4^3 

274,170 

00,000 

55,419 

19,410 

1,822,735 

15.204 

5,381,898 

150,332 

4,653 

5,050 

164,380 

84.332 

67,700 

959,000 

174,890 

1.924.915 

1,460.659 

2,965 

1.617,942 

842,92K 

112,622 

100,087 

3,531.435 

4,380,557 

851,696 

28,459 

131.332 

1,775,884 

250,12U 

126,312 

14.266 

44.979 

6,612 

21.121 

149,750 

294,800 

86,960 

22.875 

56,3»1 

3,869,030 

44,936 

3,027 

9,298 

152,566 

158.627 

127.297 

29,078 

671,816 

81,256 

30.162 

2,933,517 

186.826 

3.120,343 

30,123 

139.418 

418,280 

69,903 

16.514 

3,827,207 

25.161 

*  130.001 

83.405 

104.500 

44.051 

31.427 

537,852 

413,095 

2,514.006 

43,884 

Dec 
70,073 


661,645 

8,585 
9.682 


fYeviout 
Year 


52,329 

183.047 

96,930 

88,974 

54,240 

33,063 

5,215,138 

243,040 

61,266 


1,720,109 

13.417 

5.837.436 

155.390 

6,199 

3,156 

161.989 

83.194 

60,200 

854.000 

165.800 

1.839,276 

1.349,578 

1,966 

1,502,160 

837,703 

137.907 

107,067 

3,702,382 

4.796.729 

996,086 

31,730 

135,240 

1,806,680 

273.974 

143,197 

1A,683 

39,204 

9,394 

26,296 

125,193 

346,300 

82,520 

30,721 

59,748 

4.264,190 

47,139 

2,744 

7,204 

180,766 

164.858 

140,468 

30,920 

729,216 

.99,427 

20,682 

3.376,188 

171,459 

3,547,64.7 

33.066 

153.297 

460.339 

81.363 

19.041 

4,087,561 

12,754 

128,828 

93.808 

93,540 

43.700 

28.056 

505.068 

466,026 

2.624,098 

55.740 

7,877 

56,583 


695.660 
10.13^ 
10.579 


July  1  to  Latest   Date 


Current 
Year 


$ 
157,270 

2.416.966 
1.285.092 
1.42.6,750 

I71C. 

107,682 

63.053.732 

3,251.025 

721,022 


$ 

157,318 

2.289.577 
1,150.546 
1.268.520 
247,866 

106,756 
57,862.791 
,915,530 
703,559 


18,780.785 

154,148 

05.071,081 

1,»58.991 

66.401 

42,341 

422.792 

881.737 

195.600 

2,948.000 

513,690 

19.795.0bO 

13.775.430 

7,618 

17,559.808 

10,469,685 

343,478 

306,099 

44,464.137 

53,334,632 

11,438,287 

84,138 

364,942 

19.031,211 

2.785,120 

362,272 

210,303 

466,453 

68,422 

222,828 

1,291,195 

869,400 

981,313 

43,123 

159,065 

41,108.530 

1,485,129 

36,010 

76,735 

2,321,564 

2,418,283 

1,086.690 

235,533 

2,066,339 

179,282 

64.670 

38.643.428 

2,318,769 

40,962,197 

65,030 

404,621 

3,461,608 

519,274 

124,142 

46,634,117 

254,066 

1,576,489 

246,758 

104,500 

136.247 

89.361 

5.985.446 

5.086.729 

27,086,112 

560,892 

Inc.   296 

643,876 

672,340 

1,901,225 

131.005 

81,583 


Frevioxtt 
Year 


,377.043 

113,252 

,449,633 

,639.010 

67,038 

44.285 

485,967 

920,936 

173,900 

,590,000 

480,900 

.344,188 

,847,305 

6,454 

,186,551 

,323,135 

410.003 

313.043 

,611,815 

1,639,140 

,099.339 

95,191 

385,867 

,351,749 

;. 660.827 

400.439 

179.583 

353.249 

85,375 

228.553 

842,194 

981,200 

953,707 

59,059 

169,017 

41,430.484 

1,445.527 

39.750 

69,884 

2,273.997 

2,308,299 

1,635.191 

179.385 

2,166,074 

217,274 

46,791 

39.507.322 

2,111,779 

41,679,101 

69,116 

437,990 

3,358,251 

555,001 

144.551 

45,186,077 

148,823 

1,716,716 

255.797 

93.540 

129,473 

82,240 

5.621.067 

4,908,317 

23,953.356 

510,016 

227 

476.379 
608.436 
2,042,343 
148,836 
129,139 


BOADS 


Hants  &  No  Eas: 

Manistique 

Maryl'd  &  Penn. . 
t  Mexican  Cent'l. I 
i  Mexican  litem. 

{Mexican  Ry 

{Mexican  South' L 
MUlen  &  So'w'u. 
Mineral  Range.. 
Mlnneap  A  Hth. 
MBtPA  8  StM. 
Mo  Kan  <te  Texai- 
MoPac&IronMi 

Central  BranoL 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashChA  HtL.. 
JNaflRRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  <te  West. 
N  Y  Susq  &  West 
Norfolk  <fe  West'i) 
Northern  Centra) 
North'n  Pacltlc 
Nor  Shore  lOal).. 
Ohio  Rlv&  West.. 
Pacilio  Coast  Co. 
ePenn— EastPAE 

eWestPA  E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phila  &  Erie 

PiCtsb  C  C  &  St  1 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&  IrOo... 

Total  Both  Cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet.. 
Rio  Grande  So. 
Rooklsl'dCo... 
St  Jos&Grl... 
Stli&San  Frano 
St  L  Southwest . 
StLVan<feTH. 
San  Fran  <bN  P. 
Seaboard  Air  L. 
Southern  Ind  . . . 
SoPacifloCo6.. 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  HousA  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  &  Mex 

Oregon  &  Calil. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

SoPaoS8.Lluea 

Tex&NOrl 

Southern  RaUw'y 
TerreH  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacihc. 
Tex  S  V  &  N  W  . . 
Tol  &  Ohio  Cent . 
TolPA  West .... 

TolStLA  W 

Tor  Ham  &  Butt . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <fc  Sea'e 

Wheel  <&  LE 

W'm'sport&N.Br. 
Wisconsin  Cent. . 
Wrlghtsv  <fc  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Uross  Eartungs 


Week 
or  Montk 


May 

une 

uue 

AprU 

May.    .... 
WkJuly   9 
stwk  July 

June 

3d  wkJuly 
3d  WkJuly 
3d  WkJuly 
3ii  wkJuly 
3d  WkJuly 
3d  WkJuly 
3d  WkJuly 
WkJuly  16 
3d  WkJuly 
3d  wkJuly 
3d  wkJuly 

June 

May 

June 

May 

May 

May 

May 

June 

February.. 

May , 

May 

May 

May 

3d  wkJuly 

May 

May 

June. 

June 

May 

May 

May 

May 

-May. 

3d  wkJuly 

May 

May 

May 

3d  wkJuly 

June 

June 

2d  wk  July 

June 

May 

January... 
January... 
January... 
January... 
Jauuary... 
January  .. 
January  .. 
Jauuary... 
January. .. 
January  .. 
Jauuary... 
January... 
3d  WkJuly 

June 

J  une   

2d  wkJuly 
3d  WkJuly 
June ...,, 
3d  wkJuly 
3d  WkJuly 
3d  wkJuly 
4thwkJ'ne 

May 

May 

3d  wk  July 

May 

3d  wkJuly 
May — ._. 
3d  wkJuly 

.day 

June 


Otirren* 
Year 


$ 

35,597 

8.115 

23,376 

2,347,081 

557,364 

94,500 

23,737 

5.294 

12,452 

53,732 

140,06b 

307,875 

690.000 

24,000 

714.000 

8.627 

130,112 

188,913 

204,082 

19.964 

1.859 

6370052 

570.497 

249.674 

2,013,603 

901,865 

4,041,842 

30,321 

18.405 

522.226 

1010013^ 

Uec.  53 

218.632 

1,235,558 

652,461 

2,020,949 

3,940 

2,956.970 

3,347,691 

6,304,661 

187.552 

46.346 

9,440 

3,025.225 

103,052 

2,642,320 

146.401 

265.943 

125,704 

230,309 

103.305 

7,608,720 

1,460,659 

580,584 

77,220 

10,300 

161,517 

417,904 

30.084 

312,659 

70,159 

2,619,233 

453,189 

302.477 

850.943 

170.934 

51.337 

8,530 

164,103 

9.000 

70,253 

23,949 

56,077 

17.099 

4,551.769 

46,250 

469.926 

342,850 

72,711 

14.92 

128.700 

10.968 

587,171 


frevloui 
Year 


447  17 


29.551 

7,337 

23,794 

2.213, 

599.723 

87.700 

25.390 

3,212 

11,059 

51.612 

133,242 

295,842 

75l,00u 

23,000 

774,000 

6,244 

128,751 

183,958 

218,626 

16,963 

3,228 

6,724,770 

621,952 

283,447 

l,902,55&f20; 

861.165  " 

4,245,950 

33,284 

17,393 

467.804 

10624538 

9.10O 

204,947 

l,23L,253 

673,214 

2,139,50z 


3,295,110 

2,952.838 

0,247.948 

153,600 

51,545 

10,040 

3.190.735 

98,147 

2,595.818 

127,136 

198,170 

120,59 1 

224,951 

95.609 

7,459,844 

1,349,57» 

593.810 

99,724 

12,547 

161,821 

473.036 

36.045 

283.974 

65,523 

2,503,802 


287,550 
836,905 
172,696 

62,768 

7.460 

174,271 

10,000 

78,»45 

24,298 

57.439 

15,060 
4,069,449j50, 

58,321 
403,718 
325.050 

94.997 

13.013 

142.451 

9.596 

560,780 


lu.v  1  to    Latest  t>at4 


OurretU 
year 


* 

379,342 

76.262 

306,795 

250,O<.l2 

6,300,419 

124.bO0 

1,103,775 

00,198 

35,469 

103.i*4« 

415.0o6 

838,379 

1,876.000 

63.000 

1,939,000 

17,944 

353,498 

517.087 

589,929 

194,010 

27.517 

77,500,900 

6,010,110 

2,398,2a0 

20,825.079 

9,255,740 

47,456,926 

389.649 

191,301 

5,310,993 

109389235 

Inc.  1.17 

660.194 

12,392,232 

6,929.481 

24,337,136 

50,142 

31.900.073 

32,225,018 

64,125,091 

1,304.30 

539,302 

26,985 

41.575.876 

1.219.020 

32,874,707 

428,178 

2,567,480 

1.357,000 

479,27a 

1,290.045 

85,905.497 

13,775,430 

4,221,191 

807.199 

90.570 

1,144.280 

2,990.794 

292.660 

2,570.550 

081,749 

19.058,844 

3,405,692 

2,253.290 

2,490.597 

2,080,932 

620,»16 

15,460 

•481,243 

153,0S..'^ 

235, .)5( 

07.01i 

177,8311 

035,014 

,061.802 

657.35 

1.395.214 

3,904.534 

2'z0.8l-4 

153.098 

389.34t 

102.27 

7,890,73 


Previous 
Year 


f 

321,153 

82.983 

296.2»7 

15.158.42J* 

6,d98,56» 

il3.70U 

1,010.457 

46.79t» 

32.40B 

162,61t> 

400.097 

837,089 

2,003,000 

68,00O 

2,071,000 

13,27« 

372,120 

533,280 

677,38tf 

195.64:£ 

36,523 

77.605,777 

5,533,813 

2.377,9SO 

19.192,117 

6.531,74« 

47.258,349 

345,070 

177.208 

5.028.154 

108570835 

9,700 

630,019 

11.993,232 

6,332,883 

23,601,180 


29,104. 

20,098, 

49,203, 

1,192 

533 

32. 

41,473, 

1,285, 

29.39;.!. 

369, 

2.393, 

1,299, 

485 

900, 

80,552, 

12.847, 

4,014, 

696, 

106 

1,168, 

3,013, 

288, 

2,344, 

565, 

17,932 


891 
906 
797 
248 
719 
750 
541 
295 
290 
102 
300 
279 
992 
495 
32d 
305 
019 
201 
023 
165 
301 
263. 
219 
161 
714 


V 


1,917.719 

2.399.S01 

1,906,438 

607,020 

13,988 

507,521 

149,500 

219,965 

74.950 

152,240 

513,170 

45,715.40a 

556.726 

1.323.252 

3,660.034 

209.569 

166.235 

412.195 

164.053 

7.330.085 


VARIOUS    FISCAL     VEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line. . 
Atlantic  &  Birmingham  a 

Belletonte  Central 

Chicago  &  J«orth  West.H... 
Cldc  Bt  P  Minn  &  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

JMexioan  Central  1 

Mexican  International  ... 


Otoss  Aamtngs 


Jan. 

Mar. 

Deo. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Mar. 

Jan. 

Jan. 

.Jan. 

Jan. 

Jan. 


1  to  May  31 
1  to  Mav  31 
1  to  Apr.  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  Jan.  31 
1  to  July  21 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  June  30 
1  to  July  21 
1  to  July  21 
1  to  July  21 
1  to  Apr.  30 
1  to  May  31 


Current  Year  I^evioua  Year 


Deerecue. 

876,622 

288,127 

29,455 

4,380,557 

4,980,036 

149.750 

2,628,656 

2,325,228 

182.0.59 

35.962 

100.002 

21,459.906 

808.000 

22,327,906 

9,044.418 

2,989,147 


^130,417 
808,399 


37,126 

4,796,729 

5,597,018 

125,193 

2,807,756 

2,447.744 

159.793 

29.080 

102,020 

21,526,164 

009.000 

22.195.104 

8,327,285 

3,100,117 


BOADS 


{Mexican  Railway 

{Mexican  Southern 

{National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E. . . 

eWestof  P&E 

Pere  Marquette tc 

Phila  Baltmiore  AWash.. 

Philadelphia  &  Erie 

Pitts  Cin  Ohio  &  St  Louis. . 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  ludianap  .. 

Terre  Haute  &  Peoria 

Texas  <fc  Pacitlo 

West  Jersey  &  Seashore. . . 


Grots  Earnings 


Jan. 
Jan. 
Jan 
Jan 
Mar. 
Jan. 
Jan 
Jan 
.Fan- 
Jan 
Jan. 
Dec. 
Nov. 
.Vov. 
Nov. 
Ian 
Jan 


1  to  July  9 
1  to  July  7 
1  to  July  21 
1  to  May  31 
1  to  Feb.  29 
1  to  May  31 
1  to  May  3 1 
1  to  July  21 
1  to  May  31 
1  to  May  31 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  Jtine  30 
1  to  Jiuie  30 
1  to  July  21 
1  to  May  31 


Current  Year  Previous  Year 


$3,038,900 

633,142 

6,444.720 

3,9»5,092 

032.652 

46.918.117 

liecreast, 

5,992.757 

5.300,294 

2,750.298 

11.618.160 

:i02.011 

1,717.602 

l,32(i.7l9 

400,613 

5,912.144, 

1,30s  ,828 


$2,739,500 

547.122 
6,301,504 
4,167.492 

53r^.435 
49,327,417 

SOO.500 

5.921,047 

5.447.794 

2.928,110 

11,880,844 

269.085 
1.002.588 
1,207.379 

402.548 
6.092.044 
1.343,928 


t  Results   on   Monterey  «  Mexican    Gulf  are  Included  for  both  periods.  {Mexican  currency.  U  Includes  trans-Missourl  line* 

since  Feb.  16,  1903.  6  Includes  the  Hous.  di  Tex.  Cent,  and  its  subsid.  lines  In  both  years  and  for  botu  periods,  e  Covers  lines  directly  oper- 
ated, g  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  ( Including  8av.  Flor.  <&  West,  and  also  Florida  Southern  aud  Saufura 
A  8t.  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.  a  These  figures  are  for  the  consol- 
idated company,  including  TLtton  Thosv.  &  Gulf  and  Xlf ton  A  Northeastern.    ^Approximate  flgtires. 


July  30,  1904.] 


THE  CHRONICLE. 


495 


Latest  (i^ross  Earnlngrs  bj  Weeks.— In  the  table  which 
follows  we  ^um  up  separately  tfae  earnings  for  the  third 
week  of  Jnly.  The  table  covers  43  roads  and  shows 
1*69  per  oett  decrease  in  the  aggregate  from  the  same  week 
last  year. 


3d  week  of  July 

1904. 

1903. 

Inereate. 

Deerea$e. 

Alabama  6t.  Southern.. 

$ 
55.443 

S 
52.379 

8,114 

9 

33,532 
164.380 

33,063 
161.989 

469 
2,891 

Buffalo  Booh.  &  Pittsb'sr 

Canadian  N  orthem ...... 

67.700 

60.200 

7,500 

CMmadlas  PaolUo..^  .... 

959.00O 

854.0OO 

105.000 

•  «.■■«  .. 

Central  or  Georffia 

174.990 

165,R00 

9,090 

OhattanooKa  Southern. . . 

2.965 

1.966 

999 

Cauo.  Great  Western 

112.622 

137.907 

25,385 

Ohio.  iDd'plls  &  Loulflv.. 

100.087 

107,067 

6.980 

Ohioago  Term.  Transfer . 
Oln.  N.  O.  <fe  Texas  Pao. . 

2S.549 

31.730 

3.  81 

131,332 

135.246 

3.914 

Colorado  &  Southern — 

120.312 

143,l<n 

16.885 

Denver  &  Klo  Grande  * 

294.800 

346,300 

61.600 

Dnlntb  So.  Shore  A  A.t..  - 

56,381 

69.748 

3,367 

Qrand  Trunk  of  Can... } 

Grand  Trunk  West . .  > 

671,816 

729,216 

57.400 

Det.<Jd  Hav.A  Mllw.  > 

Hooklne  VaUey. ........ 

139.418 

153,297 

13.879 

International  &  Gt.No.. 

83.405 

93.808 

10,403 

Taibta  fAntiFftl    ._-*■.••>■■> 

44,051 

43,700 

ss'i 

Kftnawhs  &  Mioblgan... 

31,427 

28.056 

3,371 

LonlBTllle  &  RashvUIe.. 

661,645 

695,660 

84.015 

Mineral  Ranee 

12,452 

11.059 

i,39S 

-•••.>>• 

Minn.  «•  8t.  Louis 

63,732 

51.612 

2,120 

>•«> ■••> 

Minn.  St.  P.  &  8.  ate.  M.. 

140.068 

133.242 

6,826 

Mo.  Kansas  &  Texas 

307,875 

295,842 

12,033 

MO.  Pacific  &  Iron  Mt. . . . 

690,000 

751.000 

61,000 

Central  Branch    — 

24.000 

23,000 

i.obo 

••■•     .*. 

Hob.  Jackson  &  K.  OltyH 

8,627 

6,244 

2.383 

Mobile  &  Ohio. 

130,112 

128,751 

1,361 

Nashv.  Chat.  &  St.  ixtols. 

188.913 

183.958 

4,955 

National  RR.  of  Mexico. 

204,682 

218,626 

13,944 

Pere  Maraneuet — 

218,632 

204,947 

13,68*5 

....      --. 

no  Grande  Southers. .. 

9.440 

10,64'< 

1,206 

St.  IiOD  IB  Southwestern . . 

146,401 

127.136 

19.26 

iBoathem  Railway 

856,943 

836,905 

20.038 

Texas  &  Pacific    .... 

164.103 
70  2  S3 

174.371 

78.845 

lo.ies 

Toledo  <b  Ohio  Central.. 

8,592 

Toledo  Peoria  A  West'n.. 

23.949 

24,298 

3«9 

Toledo  St.  L.  dc  West 

66.077 

57,439 

l,3tf^ 

Wabash 

469.926 

463,718 

6,208 

.-- 

Wheeling  <b  Lak  e  Erie. . . 

72711 

94.997 

22.386 

Wlaeonsln  Central. ...... 

128,700 

142,451 



13,751 

Total  (43roadB) 

7,917,851 

8.053,266 

223,552 

359.467 

Net  decrease  (1  -69  p.  o.) 

... 



13».9i6 

*  Inoiuaes  Rio  Grande  Wear«rn  t  Includes  Lake  Kcie  <te  l>t9troU 
Rlv.  RR.  In  both  years.     U  Week  ending  Jaly  16. 

For  the  second  week  of  July  our  final  statement  covers 
48  roads,  and  shows  0-83  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  July. 

1904. 

1903 

Increase. 

Decrease. 

Previously  rep'd  (46r'd8 

Gulf  A  Ship  Island 

Mexican  Railway 

Seaboard  Air  Line 

9 

7.721.411 

30.123 

1194.600 

230,309 

S 

7,782,248 

33.066 

1187,700 

224,951 

9 
312,152 

"6,800 
6,358 

S24,31C 

9 
372.989 
2,943 

Total  (48  roads) 

Ret  decrease  (0-63  p.  o. 

8.076,343 

8,127,965 

375,932 
51,622 

H  Figures  ate  lor  week  ending  July  9 

Net  EamingB  Monthly  to  Latest  Dates.— The  table  follow  - 
^ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inolndlng  al] 
roads  from  which  monthly  returns  can  be  obtained,  is  givei 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  CHBomOLS  of  July  28. 
1904.    Ths  next  will  appear  in  the  issue  of  Aug.  20, 1904. 


—  Gross  Earninc/s. — - 
Current      Previous 


Net  Earnings. . 

Current      rrrvious 


Tear. 


Roadt. 

AU'ta&Ohar.A.L.aMay        274,176 

July  Ito  May  31....  3.251.025 
Canadian  Pacific*  June    4,418.865 

Joly  1  to  Juneau  ..  46,469,132  43,967,371  14,213,105  15.836,845 


year. 
$ 

243,040 
2,915.530 
4.152.610 


Year 

69.681 
1,101,280 
1,449.911 


Year. 


50,264 

975,118 

1,24«,055 


Detroit  A  Maok'o.aJune 

Jnly  1  to  June  3u 

FalrohlldA  N.  East  June 

Jnly  1  to  June  3u    .. 
Georgia  RR.a..        June 

Jnly  1  to  June  30.... 
Hooking  Valley  .a.  June 

July  1  to  June  bO 

Kanawha  AMI  Ob.  a  June 

Jnly  1  to  June3u 

L.  Cham  plain  &  Morlahb— 

Apr.  1  to  June  30.... 

July  1  to  June  30  — 
Fooahontas    Collieries 
Company May 

Jan.  1  to  May  31 .... 
Blo  Grande  Junot.. May 

Dec.  1  to  May  31 

San  Fr.  <St  M .  Pac.a  June 

Jnly  1  to  June  30  ... 
Toledo  A  O.  Cent. a.  June 

July  1  to  June3u.... 
Wheel.  AL.  Erie. b  June 

Jnly  1  to  June  )0 
WrlghtBv.ATenn.bMay 

Jnly  1  to  May  tfi 


86.960 

981,313 

3,027 

36,010 

168,627 

2.418,283 

481,852 

5,725,488 

139,391 

1,657,666 

31,434 
119,017 


82,520 

953,707 

2,744 

39,760 

164,858 
2,308,299 

653,730 
6,049,698 

147.440 
1,281,322 

21.852 


21,887 
307,778 
def.498 

17.743 

658,169 

166,487 

1,872,863 

26,850 
248,417 

7,812 


83,975  deM5,095 


19,069 

285.5101 

1.282 

12  408 

6,640 

683,076 

279,919 

2.211,172 

28,994 

132,019 

def. 9,309 
def  8,642 


46,346 
262,611 
125,704 

1.357  666 
346,031 

8,598.684 
361.844 

4.325.283 
xl0.9e8 

X  162,270 


61.545 
269,085 
126.591 

1,299,279 
363,915 

3,438,872 
423,443 

4,234,771 
X9,596 

Xl64,053 


19,382 
115,101 
f  13.904 
f  78,783 

38,516 
271.356 
117.049 
796.463 

77.384 

1.049.983 

1,686 

44,807 


f  15,464 
f80,726 

31.446 
309,045 
116,813 
778.921 

94.015 

1,001,711 

782 

62,212 


a  Mat  earnings  here  given  are  after  deducting  taxes. 
b  ■eiearninga  taereglven  are  before dedaeunKtaxei. 


r  Thirty  per  cent  of  gross  earnings. 

X  Includes  $384  "  other  income"  for  May  this  year,  against  $514 
last  year.  From  Jnly  1  to  May  31.  other  income  Included,  amounts 
to  $5,483  this  year,  against  $6,089  previous  year. 

interest  Charges  and  8vrplmS4— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  fto.,  with  the  lurpUs 
above  or  deficit  below  those  charges. 


Roads. 

Georgia  RR June 

July  1  to  June  bO  ... 
Htookln  g  Valley June 

July  1  to  June  30  ... 
Kanawha  A  Mtoh...June 

July  1  to  June  30.... 
L.  Champlaln  &  Morlah — 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Pocahontas  Coll  1  e  r  1  e  s 
oompany May 

Jan.  1  to  May  3l.... 
ttloGi-ande  Junot..  May 

Dec  1  to  May  31 

■imn  Fran  ANo  Pao.June 

July  1  to  June  30 

Toledo  A  Ohio  Cen  .June 

Jnly  1  to  June  3o.... 


— Int.,  Beiitals,  etc. — . 

Current       Previous 

Year.  Year. 

$  $ 


a52,064 
a624,919 

124,455 

1,018,971 

21.600 

248.041 

1,371 
8,453 

dl4.596 

cl72,473 

8,333 

47,500 

21,847 

269,913 
42,404 

474,566 


a58.277 
a616,555 

163.862 

1,093.935 

18,364 

198,484 


-Bal.ofNel 

Current 

Year. 

$ 

•25.384 

-165,759 

*224.869 

1,404,793 

*5.913 

*8,358 


Earn'gs.—^ 
Previous 
Year. 
$ 
*df.23,584 
*182,687 
*346,ee6 
-1,804,098 
*1 1,737 
*df.59,353 


757  *6,490   *def.9,967 

2.839  *df.l8,009  *df.ll,181 


7.708 

46.250 

21,591 

271,016 

49  962 


4,786 
42,628 

6,671 
31.283 

16,669 

1,442 

*93.711 


7.756 
34,475 

9,865 
38,029 
'73.266 


493.984     *431,300     *3l7,88l 

*  After  allowing  for  other  Income  received. 

a  Charges  here  inclnde    road- rental  (paid  by  lessees)  and  other 
deductions. 

d  Charges  include  sinking  fnnd  and  preferred  dividend. 
ITREKT  BAILWAT8  AND  TRACTION  COMPANIES, 


Gross 

EABNQlOa. 

Latest   Qross  Mamingt 

Jan.  1  to  Laust  Date 

Week  or  Mo 

OuVnt 

Prev'u» 

Our  rem 

Previotu 

rear. 

Tear. 

9 

Tear. 

3 

Tear. 

9 

M 

A.lban7  A  Hudson ... 

May 

32.^28 

22.299 

97.616 

93,843 

Aaaerican  R'ys.  Oo.y. 

June 

ISl.SO-- 

118.738 

664.774 

604,872 

Aar.  Eljrln  A  Chlo.  Ry 

May 

41,778 

. 

137,20^ 

Blnghamton  Ry 

June 

24,665 

23,875 

113,b03 

110,085 

Boston  A  Worcester.. 

May 

37,700 

•  -■. 

BurUngt'n(Vt.)Trac 

June 

7,«'6( 

6  840 

35,479 

33,869 

Cal.  Gas  A  Electric. 

Hav 

329.077 

222.-36 

1,631,27^ 

Cent.  Penn.  Tract.... 

Jane 

48,«23 

45,476 

216,372 

237,036 

i^hicaKO  A  MU.  Elec. 

June 

40,838 

22,483 

168.250 

93.720 

Chic  A  Oak  Park...c 

June 

61,830 

63,243 

389.290 

3^4.841 

cm.  Danon  A  Tol.Tr. 

May 

44.463 

46.174 

176.036 

186,825 

Oln.  Newp.  A  Coving. 

Light  A  Traction... 

May 

107,061 

100,891 

500,621 

469,140 

Oltizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 

May 

7,729 

6,993 

39567 

35,666 

01eve.A8o.W.rr.Oo.. 

June 

41.132 

40.642 

204,752 

196,846 

Cleve.  Palnsv.  AE... 

June 

22.364 

19765 

94.760 

91,403 

Dart.  A  W'port  St.Ry 

Mav 

12,374 

12,581 

43  736 

44,360 

Detroit  United  Ry..D 

3dwk  July 

95.01V 

104. 92y 

2.365,488 

2,312,106 

Ouluth  Street  By 

8dwk  Jaly 

13,475 

12,826 

334.403 

336,769 

Bast  St.  Louis  A  Sub. 

June 

116,108 

85,288 

5»i,2l8 

471,233 

Elgin  Aurora  A  Sou. 

May 

38.101 

39,148 

173.891 

168,544 

Ft.  Wayne  &  Vabash 

Valley  Traction  .. 

Tune 

67.765 

50,926 

258.911 

231.987 

Havana  Eleo.  Ry.Co 

WkJuly24 

J3l,78t 

128,520 

{928,449 

{801.089 

Honolulu  Rapid  Tr 

A  Land  Co 

June 

27,71? 

21,504 

163,053 

124,576 

Houghton  Co.  St.  Ry 

May 

16.440 

16.11 

72.976 

73.862 

Houston  Elec.  St.  Ry 

April 

32.04 

32,539 

116.0-^0 

125,075 

Illinois  Traotlon Co.. 

April 

75.438 

5A527 

309.386 

242,033 

[ndlanap.  A  East.  Ry. 

June 

19.48r 

14,4>^2 

96.158 

59,848 

Internat'l  Tract.  Co. 

System  (Buffalo).. 

May 

335,691 

327,1 2H 

l,544,'73'>  1,481,931 

Jacksonville  Eleo.Oo. 

May 

25.009 

20.37d 

116.000        96.216 

Kansas  City  Ry.A  L,t. 

May 

.348.15.'' 

V3  878.367 

L»Ae  Shore  Elec.  Ry 

May 

5i,199 

51,488 

211,106 

203.079 

rthlKh  Traction 

April 

10,488 

9.9 1. 

40,64d 

88,166 

Lehigh  Val.  Trac  Co 

Street  Ry.  Dep 

June 

46,7.'^0 

46.171 

298,708 

321,348 

Electric  Light  Dep 

Jane 

11.9il 

11727 

81,798 

76.581 

•..exlngton  Ry 

June 

29.!S79 

26  9« 

14'^,S60 

132.628 

L  ndonSt.  Ry.(Can.) 

June 

19.235 

16.224 

78,491 

75.669 

Mad.  (Wis.)  Traotlon 

June 

11,904 

9.0.0 

48,889 

42.068 

•lot.  West  Side  Elev..  i 

June 

166.384 

167. 4U 

l,06.<,3^8  1,037,812 

\TU.Eleo  Ry.ALt.Oo 

June 

i64,Oo8 

248  42 

1,531.316  1,430,186 

Vlll.LtHeatATr.Oo 

June 

41,029 

38,81>- 

19.5.5111     179,657 

fl'^ntreal  Street  Ry. 

June 

232.610 

209,37 

1,176,487,1.040.295 

Munole   Hartford    A 

Ft.  Wayne 

June 

16,682 

80,295 

>lu8k.Tr.AUght.Oo 

Street  Ry.  Depart. . 

Jane 

8.617 

8,46' 

3R,694 

37,988 

Electric  Light  Dep 
Gas  Department... 

June 

2.604 

2.54;- 

16,764 

18,882 

June 

2,961 

3  094 

21,463 

22,656 

«««w  i.onnon  «t.  Ry 

May 

6,343 

5.861 

22,639 

21,382 

Norfolk  Ry.  A  Lt.  Co. 

Riiliway 

June ... 

66.10' 

9,627 

55,02 
9.061 

298,688 
81,262 

271,612 
71.173 

City  Gas  Co 

June 

S   r  >^nio  1  r.  A  Lt.  Co 

June 

80,5(  4 

77,97  1 

397,085      388,982 

Northern  Texas  Trac. 

June 

47,21- 

40,889 

258,93.')      206,930 

Northwestern  Kiev. 

Jane 

102,.<33 

99.8.'^  f 

651,147      626,454 

Oakland  Trans.  Con* 

May 

113  897 

10o,.>7< 

Knan  St.  Hallway.. 

\prll 

7.87H 

6,270 

V8.H66        23,613 

"•range  Co.  Traotlon. 

April 

7,610 

7.16i 

26.267;       26,246 

Peeks.  L't'KARR.Co. 

May 

7,911 

9.30- 

39,0141      

Peoria  A  Pekin  Term 

Mai  oh 

23,211 

7.98i 

71,066        26,915 

'tiilartoiptila  (Jo.  and 

Affiliated  Corpor's 

June 

1,187,318 

l,aiO,88U 

7,928,594  7,728,567 

PlttfburKh   McKnes- 

port  A  Greenisb'g.. 

Jane 

15,876 

13,351 

68,644 

66.967 

Potisv.  Union  Traoi 

May 

17.798 

16, V6 

70,110 

66,341 

Rys  Co.  Gen. —Roads 
Light  Co's 

June 

36  66. 

29  5 1."- 

14l,4-<2 

139.416 

June 

2,009 

1.   2. 

11.86H         11,466 

Rochester  Hallway . . 

June 

129.475 

I06,8ol 

708,158 

602,866 

Kuokford     Belott    A 

Janes  vlUe 

June 

11.878 

18,20> 

St.  Joseph  (Mo.)  Ry 

I  •   ri.    .  *   -ow  no 

Jan*> 

fli.ian 

51  "P' 
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St.  Iionis  Transit 

San  Bernardino  Val. 

Tract.  Oo 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  CX). 
Savannah  Elect.  Oo. 
Soranton  Kallwav... 
Seattle  Electric  Oo. . . 
South  Side  Eievarod 
Sprlngfl'd  A  Xenla  Tr 
Syraonae  Rap .  Tr .  Ry 
Tampa  Electric  Co.. 
Terre  Haute  Eleo.Co 
Tol.Bowl.Gr.ASo.!^ 
Toledo  Kys.  &  Light. 
Toledo  &  Western... 

Toronto  Railway 

Twin  Olty  Rap.  Tran. 
Onion  (N.  Bedford) 
United  of  San  Pran  . 
Waeh.  Alex.  &  Mt.  V 
Toanmtown-SharoD 


ua-ittt    •fr„st  llam%ng$. 


WtekorU- 


Jane . 
Jane . 


April 

May 

May 

May 

Jnne 

vvk  Jalyl7 

>iay 

May 

May 

May 

Jane 

Jane   

wkJnly23 
2dwk  Jaly 

May 

June 

May 

May 


Oufnt 
Tear. 

~9~ 
926,387 

10,174 

1 19.000 

45.481 

78,094 

197,848 

122.107 

1,437 

71.677 

32,573 

46,637 

23,096 

148.63ft 

ig.eoi^ 

47.138 
80,796 
3t.720 
524.013 
22,702 
38.693 


Prev'iu 
Tear. 

9 
645,590 

5,348 

109,926 
42,»40 
74.148 

181,797 

127,897 
1,638 
65,643 
26,215 
36,970 
84,778 

141.545 
15,994 
40.671 
78,687 
82,109 

488,113 
21,718 


Jan.  1  to  JbauMi  Dale 


Ourrenl 
Tear. 


9 
4,247.436 


487,354 

204,134 

325,998 

981,115 

798,744 

28,077 

841,918 

144,557 

212,201 

100.780 

825.858 

97.933 

1,282.113 

2,229,294 

132,903 

8,211.948 

101.328 

186.925 


Prenout 
Tear. 


3,467,464 


422,650 
193.301 
308,990 
813.944 
786,714 
28,447 
316.431 
120,H38 
169,328 
108.072 
772,178 


1,128,237 

2,085,233 

133.592 

2,966,670 

91,181 


t  Spanish  silver. 

I  These  are  resolts  for  properties  cwned. 
c  Results  for  main  line. 

n  These  earnings  Inolade  the  Detroit  United  Ry.,  Detroit  di  Port 
Haron  Shore  Line  and  the  Sandwich  Windsor  &  Ijnherstbarg  By. 
V  These  flgores  are  for  period  from  Jane  1  to  May  31. 

Street  Railway  Net  Earnings.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
i^TBEET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day.  Bttides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


Year, 

Hoods.  $ 

Alh'ny  &  Had.  RR  aMay  2  2.529 

Jan.   1  to  May  31 97,616 

July  1  to  May  31....  257,866 
Aurora   Elgin  &    Chica- 
go By May  41,778 

June  1  to  May  31....  422.512 

Blnghamton  Ry.b..June  24,665 

Oct   1  to  June  30...  168,283 

Boston*  Wo  rcester.May  37,700 
Caltfornla  Oas  &  Eieotrlo  Corp 
Central    Pennsylvania 

TraetlonCo June  48.833 

Jan.  Ito  June3o...  246,872 

Ohlo.&Mllw.Eleo  June  40.838 

Jan.  1  to  June  30 163,250 

Cincinnati  Dayton  &  To- 
ledo Traction  b...  May  44.463 

June  1  to  May  3i 502,990 

OIn.Newp.  &  Oov.  Light 

ATractlon.a May  107,061 

Jan.  1  to  May  31....  500,521 
Citizens'  By.  Lt.  &  P.  Oo. 
(Fishkill  on  the  Hud8'n)b— 


—  Gross  Earnings. — . 
Current      Previous 


Year. 

22,299 

93,843 

236,247 


23.675 
161,449 


- — Net  Earnings.--— 
Current      Previoua 


Year. 

$ 

7,297 
20,208 
79,204 

16,745 
190.497 
13,291 
71,394 
19,700 


Year, 
$ 

6.711 
29.062 
77,443 


12,653 
68,831 


-See  detailed  statement  below. 


Apr.  1  to  June  30....  10,817 

01ev.Palnesv.&  E...June  32.864 

Jan.  1  to  June  30....  94,760 
Olereland  Southwent'D— 

Traction  Oo June  44,182 

Jan.  1  to  June  3o....  204,762 
Detroit  United  Ry.n  (all 

properties). a June  407,562 

Jan.  1  to  June  30....  2,063,812 

Dmluth  Street  By. b,  June  6.s,377 

Jan.  1  to  June  3o 292,745 

East  St.  Loals<b8ab.  June  116.108 

Jan.  1  to  Jane  So 594,218 

ElglnAure.  ASo.b.May  38.101 

Jan.  1  to  May  ai 173.894 

July  Ito  May  31....  416.166 
Elmlra  Water  L'ht  &,  RR  h— (Street  Bailveay  Department  only.) 


45,476 

237,036 

22,483 

98,720 

46,174 
489,493 

100,891 
469,140 


11,194 
19,765 
91,408 

40,542 
196,845 

881.900 
2,011,488 

59,018 
294,891 

85,288 
471,233 

89.148 
168,544 
392,422 


8,529 
35,118 
25.702 
90,663 

18.439 
201,203 

43,687 
198,873 


2,907 

9.319 

34,295 

19,528 
60,277 

166,825 
718,297 

27,119 
123,792 

64.426 
802,121 

14,930 

61,165 
168.396 


15.564 
80,025 
14,740 
53,873 

21.152 
217,681 

41,208 
189,253 


3,804 

8.279 

85,494 

17,707 
75,966 

159,108 
794,000 

29,500 
120,860 

44,971 
233,886 

17,354 

66,367 
164,534 


Apr.  1  to  June  30.   ..  47.688 

Jnlr  1  to  June  30....  194.043 

Fort   Wayne   &  Wabash 

Valley  Traction  ..June  57,765 

Jan.   Ito  June  8u 268,911 

Honolulu  Rapid  Transit 

ALand.b June  27,715 

Jan.  Ito  June  30....  163,053 
Houghton  County  St.  Ry. 

(Hancock,  Mich.)  May  16.440 

Jan.  1  to  May  3i....  72,976 

Houston  Elect.  Co.. Apr.  32,049 

Jan.  1  to  Apr.  3o....  116,ot>0 

m  IlUneis  Trac.  Oo.Apr.  7.'>,438 

Jan.  1  to  Apr.  30  . ..  309,386 

Ind'p'Us  &  Ea»t.  Ry. June  19.483 

Jan.  ItoJuneao...  95,158 
International  Tract.  Co. 

System  (Batfalo)b.May  335,691 

Jan.   Ito  May  31....  1,544,739 

July  Ito  May  31....  8,719,506 

Jaoksonv.Elec.  Oo.May  25.009 

Jan.  1  to  May  31 115,000 

Kan.  Olty  By.&  Lt.aMay  848,156 

Jane  1  to  May  3l....  8,878,367 


48.398 
183.368 

50,926 
231,987 

21.604 
124,578 

16,111 

78,862 
32.539 

125,075 
52,527 

242,033 
14,482 
59,848 


15.619 
49,218 

20.394 
80,834 

11.610 
66.033 

4,909 
12,642 

9,971 
33,632 
26,283 
131,063 
10.304 
43.342 


327,126 
1.481.931 
3,405,621 

20.373 
96.316 


128,366 

604.852 

1,514,840 

10,667 

44,546 

141.101 

1,487,661 


9,656 
47.617 

18,328 
68,578 

8,968 
53,449 

6,026 
21.360 
10,130 
42,544 
16.543 
103,873 

7,733 
26,185 

162.668 

644,896 

1,568.931 

7.841 

80.833 


—  Gross  Earnings. — , 
Current       Precious 


Year. 


Year. 


28,825 
51,488 

203,079 

9,911 

38,166 

26,966 

132,628 
16,224 
75,669 

81,040 

112,104 
9,040 

42,068 

11,681 

248,422 
1,430,186 

88,818 

179,657 

309,377 

1.571,941 


6,861 
21,832 


Roads. 
Kingston  ConsoUd'd  b— 

Apr.  1  to  June  80 

Lake  8h.  Eleo.  Ry.aMay 

Jan.  1  to  May  ui 

Lehigh  Traction. a.Apr. 

Jan.  1  to  Apr.  3o.... 
Lexington  Ry   b...June 

Jan.  Ito  June 30.... 
Lond.  St.Ry(C'an.)a  June 

Jan.  1  to  June  30.... 
Long  Island  Electric  b— 

Apr.  1  to  June  30 

July  1  to  June  30.... 
Madison  Traction.. Jane 

Jan.  1  to  June  3o.... 
Mlddlet'n-GoBh  Klec.b— 

Apr.  Ito  June  30 

Milwaukee  Elec.  Ry.  A 
Light  Co..b  June 

Jan.  1  to  June  80 

Milwaakee  Light,  Heat  dc 
Traction  Cob  ..  June 

Jan.  I  to  June  So 

Montreal  St.  Ry June 

Oct   1  to  June  30 

Mnncie  Hartford  &  Port 
Wayne  a June 

Jan.  1  to  June  30  ... 
New  London  8t.Ry.May 

Jan.  1  to  May  31.... 
New  York  &  Long  Island 
Traction  Co.  b— 

Apr.  Ito  Jane  30 

Jan.  1  to  June  30 

Norfolk  Ry.  &  Light  Co. 
(Railway  Co  )        June 

Jan.  1  to  Jime  3o 

Olty  Gas  Oo.    -..June 

Jan.  Ito  June 30  — 
North.  OhloTrac.&Llght 
Oo.a June 

Jan.  1  to  June  30 
North.  Tex.  Tract,  fc  June 

JaiL  1  to  June  30  ... 
Norwood  &  8t  L«wr.b— 

Apr.  1  to  June  30 

Oakl'd  Trans. Con. bMay 
Glean  St.  Ry.  Oo. .  Apr. 

Jan.  Ito  Apr.  3u.... 
Grange  Co. Tract.  ..Apr. 

July  1  to  Apr.  30 

Oswego  Traction  b— 

Apr.  1  to  June  30.... 

July  1  to  June  30.... 
PeeksElU  Lt.&RR.aApr. 

Month  of  May  

Jan.  1  to  May  31 

Philadelphia  Company— See  detailed  statement 
Rochester  Ry.  Co.bJune       129.475       105,361 

Jan.  1  to  June  30 

July  1  to  June  30 

Rookford  Belolt&  Janes- 

vllle June 

Romo  City  St.  By.  (N.  Y.)b- 

Apr.  I  to  June  iO.... 

Jan.  1  to  Jane  30 — 
St.  Joseph  Ry.  Light  Heat 

(k  Power June 

San    Bernardino    Valley 

Traction  Oo .  b June 

Sao  Paolo  (Brazil)  Tram- 
way L'tA  Po  w.Oo.  Apr. 

Jan.  1  to  Apr.  30.... 
Savannah  Electric. May 

Jan.   1  to  May  31.... 
Soranton  By,  Co — May 

,  Jan.  1  to  May  3i 

Seattle  Electne  Co.  May 

Jan.  1  to  May  3 1  ... 
Syracuse  Rap   ir.bMay 

July  1  to  May  3i  — 
Tampa  Elect.  Co... May 

Jan.  1  to  May  Si 

Terre  Haute Eit'Ct.. May 

Jan.  1  to  May  31.... 
Toledo  Bowling    Green 
&  South'n  Tract.. May 

Jan.  1  to  May  31.... 
Toledo  Rys.&L'ht.a  June 

Jan.  1  to  June  3o 

Troy  <fe  New  England  b— 

Apr.  1  to  June  30 

July  1  to  Jane  30.... 
twin  City  Rap. Tr.b  June 

Jan.  1  to  June  dO 

DnltPd  Tr.  ( Alb'y )  b.— 

Apr.  1  to  June  30 

July  1  to  June  30 

UtlcaA  Mohawk  Val.  Ry.b— 

Apr.   1  to  June  30 188.914 

July  1  to  June  30....      724,937 
roungstown-Sharon  Ry. 
<Sc  Lt.  Oo.a May  38.693 

Jan.  1  to  May  31 186,925 


Net  Earnings. , 

Current      Previous 
Year.  Year, 


31.760 
53.799 

211.408 
10.488 
40.648 
29,679 

145,860 
19.235 
78,491 

36,921 

127,075 

11.904 

48,889 

12,431 

264,058 
1,631,316 

41,029 

195.611 

282,610 

1,761,916 

15,682 

80,298 

6,843 

23.689 


19.186 
29,338 

65,107 

298,688 

9.627 

81.262 

80,504 
397.086 

47,213 
258,935 

11,703 
113.897 

7.876 
28,866 

7,610 
91.094 

12,450 

47,066 

6,911 

7.911 

39.014 


708,168 
1.377.012 


11.878 

4,397 
8.109 

61,129 

10,174 

119.000 

487.354 

45.481 
204.134 

78,094 
325,998 
197,848 
931,115 

71,677 
687.633 

82.873 
144,557 

46,637 
212,201 

23.096 
100,780 
148,635 

825,868 


7.583 

29.577 

370.140 

2.059,261 

444.331 
1,687,639 


18,543 

19,076 

28.940 

3,461 

9.925 

11,175 

46,351 

7.r35 

18,346 

12,319 

38,993 

6,608 

21.231 

1,884 

185,638 
729,934 

22,178 

88,629 

101,028 

611,980 

8.822 

88,134 

1,370 

2,654 


10,608 
17,277 

85,026 

271,612 

9.061 

71,173 

77,971 
388,982 

40.889 
206.939 

7,990 
105,370 

6,270 
23,513 

7,152 
84,651 

10,881 
38,321 


9,808 


602,866 
1,183,771 

13.200 

897 
1,082 

51,591 

6.348 

109.926 
422,650 

42.940 
193,301 

74.148 
308,990 
181.797 
813.944 

65.643 
767.288 

26,218 
120.838 

36.970 
169,328 

24.778 
108.072 
141,546 
772,178 

6.719 

27.384 

347,744 

1,918.653 

429.949 
1.590,357 

177,711 
619,066 


5,721 
2,608 

28.918 

117,447 

4,160 

42.467 

87,230 
168,824 

21.184 
110.961 

6,606 
60,477 

3.630 

12,488 

206 

19,357 

4,037 

14,412 

2.063 

2,665 

12,618 

on  page  366. 

63.137 

803,609 

631,125 


11,688 
20.888 
62,148 

3.440 
11,804 
10.677 
48.098 

6.446 
24,039 

10.831 

83.056 

4.002 

15,617 

1,267 

127,088 
696,071 

21,021 

79,642 

87,797 

578,289 


724 
1,014 


1,202 
def.  1,718 

21.826 

94.947 

8.971 

38,204 

84.284 

167.188 

21,696 

94.510 

4,034 
66,831 

8,066 
10,778 

1,602 
80,103 

2,208 
7,198 


8,427 

97 

def.3,198 

30,807 

8,620 

81,000 

386.842 

19.686 

79.083 

37.281 
122.962 

64,265 
277.509 
28,858 
303,683 
18.696 
69,867 
15.410 
67,732 

7,100 

26,132 

71.694 

368,894 

3.199 

7.116 

196,!502 

1.078.387 

194.671 
685.762 

62,527 
232.074 

15.812 
71,802 


4,348 


54,090 
298,752 
681,684 

6,420 

159 

de<.38S 

24,809 
2,716 

75,788 

293.471 
19.384 
66.063 
35,316 

122,068 
88,944 

211,349 
27,638 

318.671 
11,895 
86,428 
15,10ff 
48,984 

9,849 

38.945 

69.739 

870,973 

1,614 

6,181 

178,999 

996,881 

113,869 
807,187 

79,663 
260,684 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Neti^arnlngshereglven  are  before  dednotlng  taxes. 

m  The  Illinois  Traction  Co.  Is  a  consolidation  of  Danville  Urbana  -A 
ChampalgD,  Urbana  &  Champaign  Ry.  Gas  &  Electric  Co.,  DanvUle  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  rnese  earnings  Inclade  the  Detroit  United  By.,  Detroit  dk  Port 
Haron  Shore  I>ine  and  the  Sandwich  Windsor  di  Amnerstborg  Sy. 
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Interest  cnargres  and  Snrplns.— The  foilowing  Stebw 
railways,  In  addition  to  their  gross  and  net  earnings  given  is 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
gorplus  or  deficit  above  or  below  those  charges. 


-Int.,  Rentals,  etc. — ,  ^Bal.  ofNelEarn'gs — , 
Current      Previous       Current      Previous 


Roads. 
Albany  A  Hud.  BR..  May 
July  1  to  May  3i.... 
Blngtamton  Ry.— 

Apr.  1  to  June  30 — 
Canolnnatl  Dayton  A  To- 
ledo Traction May 

June  1  to  May  31  — 

C»n.  Newp.  &  Gov.  Light 

A  Traction May 

Jan.  Ito  May  31  — 

Citizens'  Ry.  Lt.  <fe  P.  Oo. 
(Flshkill  on  the  Huds'n)— 
Apr.  1  to  June  30 — 
Detroit  United  By.  n  (all 

properties) June 

Jan.  1  to  June  3o — 

Dulnth  Street  By- .  June 
Jan.  1  to  JuneSU — 

Slgln  Aurora  &  So  .May 
Jan.  1  to  May  31.... 
Jnly  Ito  May  31... 


Tear. 

$ 

5,000 
55,000 


Year. 

ff.OOO 
55,000 


Year. 
$ 

2,297 
24.204 


Year. 
$ 

1,711 
22,448 


20,506         19,854 


9,145  10,199 


17,336 
195,181 

21,354 
105,772 


2,115 

90.075 
533,443 

16,517 
98,879 

9.451 

46.107 

101.225 


16,050 
193,673 

20,997 
105,323 


def.3,907 
6.022 

21,283 
100.801 


1,980  *  1,639 


82,822 
490,763 

15,519 
91,813 

9,454 

46.318 

100,616 


*80,6S5 
*206,360 

10.602 
24,913 

6,479 
15,058 
62,171 


Elmlra  Water  L'ht  &  RB.  -  (Street  Rail%eay  Department  only.) 


Apr.  1  to  June  80....  12,863 

J^  1  to  June  30 49.665 

Honolulu  Bapld  Transit 

&Land .June  4.542 

Jan.  1  to  June  30  ...  26,700 

Honghton  County  St.  Ry. 

(Hancock.  Mich.)  May  3,454 

Jan.  Ito  May  3i....  16,571 

Henston  Elect.  Oo.  Apr.  7,941 

Jan.  1  to  Apr.  3u....  30,780 

IlllnoiB  Traotl  n  Co.— 

Jan.  I  to  Apr.  30....  75.508 

Ind'p'Us  AEast  Ry  June  4,167 

Jan.  1  to  June  30....  25,000 

International  Tract.  Co. 

System  (Buitalo)..May  132.532 

Jan.  1  to  May  31....  666,063 

July  Ito  May  31  ...  1,462.509 

Jaoksony.  Eleo.  Co  May  3,105 

Jan.  1  to  May  31....  15.627 

Kingston  Consolidated- 
Apr.  1  to  June  30....  10,115 

LaieSh.Kleot May  20.871 

Jan.  Ito  May  31....  101.854 

Iiexlngton  By.  June  5,611 

Jan.  1  to  June  30....  33,820 

Lond.8t.By. (Can.).  June  2.167 

Jan.  1  to  June  3o....  14,186 

Long  Island  El  i- Ctrl  o- 

Apr.  1  to  June  30....  9.197 

July  1  to  June  30....  36,216 

Mlddlef  n  &  Qo»<h.  Eleo.— 

Apr.  1  to  June  30 685 

Milwaukee  Eleo.  By.  & 

Light  Go June  76,236 

Jan.  Ito  June  30....  443,506 

Milwaukee    Lt.  Heat   & 

Trao.  Go June  17,224 

.Jan.  Ito  June  80  ...  94,300 

Montreal  St.  Ry . . .  June  26,295 

Oct  1  to  June  30....  175,371 
New  York  &  Long  Island 
Traction  Co.— 

Apr.  1  to  June  30 466 

Jan.  1  to  June  30....  899 
Norfolk  By.  A  Light  Go. 

(BaUwayGo.)  ....June  17,689 

Jan.  Ito  June  bO 108,637 

City  Gas  Co June  8,846 

Jan.  1  to  June  30....  17,063 

northern  Ohio  Traction 

ALdghtOo June  23,167 

Jan.  Ito  June  30 136,t)99 

North.  Texas  Tract  JuiiO  10,028 

Jan.  1  to  JunebO...,  60,547 
Norwood  &  St  Lawr.— 

Apr.  1  to  June  oO 1,856 

Clean  Street  By....  Apr.  2.439 

Jan.  Ito  Apr.  8o....  9.766 

Oswego  rraetloii— 

Apr.  1  to  June  30....  3.447 

July  1  to  June  80  .. .  13,7b7 

Rochester  Ry.  Co.. .June  26,.^41 

Jan.  1  to  Juno  oO 15B.118 

July  Ito  June  80 812,662 

Bockford  Belolt  di  Janes- 

vUle ^HJie  2,697 

Rome  City  St.  By.  (N.  Y.)  - 

Apr.  1  to  June  80 1,73'^ 

Jan.   ItuJune^O 3,469 

Ban    Bernardino    Valley 

Traction  Co June  2.681 

Bayannab  Electric. May  10.878 

Jan.  Ito  May  8.....  51,968 

Soranton  Ry.  0'«....May  18.4  il 

Jan.  Ito  May  3i....  91.861 

Seattle  Electric  Co. Mny  23.486 

Jan.  1  to  May  3i....  118.6&2 

Byraonse  Bapi<l  Tr .  May  20  2 1 3 

July  Ito  May  al....  210,685 

Tampa  Elect. '^o.    May  2.112 

Jan.  1  to  May  31....  10.464 


13.003 
48,401 

3,104 
18.625 

2,929 
14,645 

6,831 
26,316 

88.857 

2,708 

13,125 


*3,132 
*2.432 

*7,283 
*41,051 

1.465 
def.3,929 

2,030 
2,852 

85,545 

6,187 

18,342 


131,697     def.4,166 
637,168  dM61,211 


1,411,723 

3,001 

14,662 

9,901 
20,871 


52,331 

7.562 

28.919 

*3,578 
def.1,295 


5,102 
24,008 

20 .206 
83,925 


*2,009 

*79,816 
*326,935 

13,981 
29.347 

7,900 
20.049 
63,918 

'*df.Z,742 
"661 

*5.889 
*36.034 

3,097 
6,716 

3,299 

16,228 

45,016 

6,025 

13.010 

20,971 

7,729 
157,208 

4,840 
16,171 

♦1,884 
162 


98.i50  def. 72.914  del. 46,007 


5,412 
31,753 

1.860 
12,594 

9,013 
36,935 


5,564 

13,031 

4,968 

4,159 

•3.475 
'8.972 


1.175  •1,259 


72,133 
424.446 

14.551 

78.180 

24,197 

164,667 


130 
260 

16,460 

107.574 

2,834 

17.140 

23,259 

182,024 

9,018 

84.125 

1.398 
1.942 
9,968 

3.445 

13.773 

25,647 

153,037 

306.49O 

2,500 

1,695 
3,239 

1,042 

9,631 
48.163 
19.786 
98,929 
26,648 

126.968 
20.217 

2:^3,218 

2,143 

10,124 


•62,237 
•293,784 

•5,204 

•def.8.398 

74,737 

486,609 


5,165 
16,342 

3,586 
11,445 

•1,596 
•def.3,084 

•162 

•56,217 
•278,114 

•6,470 

•1,377 

63,600 

418,622 


•1,072 


•5,473 

•2,080  •def.1,976 

11,227  6,366 

8,910  deM2,627 


1,314 
25,404 

14,063 
38,125 
11,166 
50.414 

5,250 
1,191 
2,67  2 

690 

•755 

•37,021 

•147,733 

•824,641 

2,730 

df.1,641 
def.6,667 

939 

8,708 

27,115 

18,870 

31,101 

40.770 

168.867 

8,615 

98,998 

10.684 

48.803 


1,137 
21,064 

10,975 
85,164 
12,578 
40,385 

2,636 

1,124 

807 

def.l,l&7 
def.5,6.8 
■  '28,81b 
•142,966 
•280,500 

3,920 

dM,536 
•def.3,568 

1.673 
9,693 
17.890 
16,430 
23,136 
32,296 
85.391 
7.416 
95.453 

9,752 
46.298 


Roads. 

Terre  Haute  Elect. .  May 
Jan.  1  to  May  31.... 

Toledo  Bys.  <3cLt...  June 
Jan.  i  to  June  30.... 

Troy  &  New  England- 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

Twin  City  Bap.  Tr..  June 
Jan.  1  to  JuneSU.... 

United  Trao.  (Alb'y)— 

Apr.  1  to  June  30 

July  1  to  June  30 

UtlcaA  Mohawk  Val.  By.- 

Apr.  1  to  June  30 

July  1  to  June  30.... 


—Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 


-Bal.  of  Net  Earn'gs.^ 
Current      Previous 


10,260 

47.603 

41,642 

250,349 

2,200 

6,870 

t92,S9Z 

t540,441 

80,711 
309,153 

43,617 
167,845 


6,533 

32,650 

41,135 

242,070 

2,200 

6,829 

t78.390 

t470,818 

76,917 
292,837 

89,163 
148,0^9 


Year. 

5,160 

10,129 

30,052 

118,545 


Year. 

8.573 

16,284 

28,604 

128,903 


999  def.586 

246  deM,678 

104,110  100,609 

532,946  625,963 


•114,165 
•293,727 

•19,937 
•68.103 


•88,526 
•248.321 

•41,385 
•105,666 


•  After  allowing  for  other  Income  received, 
t  Fixed  charges  Include  dividend  on  preferred  stock. 
n  These  earnings  Include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 


OALIFORNIA.  OAS  &  ELEOTBIC  OOBPOBATION. 


May— 

1904 

1903 


Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond 

Gross.   Sub.  Co.s,<ec.    plus.  interest, 

.S329.077    $246,434    $82,643  $36,458 
.   222,936       152,170      70,766       33,128 


Sinking 
fund. 

$12,500 
12,500 


Balance. 

$33,685 

25,138 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  annual  tepotts  is  emitted 
this  week  becanse  of  the  publication  of  the  Railway  and 
Industrial  Section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  incjustrial  companies 
printed  in  the  Chronicle,  not  including  to-day's  issue. 

United  States  Steel  Corporation. 

^Earnings  for  the  Quarttr  and  Half-Year  ending 
June  SO,  1904  J 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiaries  for  the  quarter  ending  June  30  was 
given  out  on  Tuesday  after  the  regular  monthly  meeting  of 
the  directors.  The  "net  earnings"  as  here  shown  "were 
arrived  at  after  deducting  each  month  the  cost  of  ordinary 
repairs,  renewals  and  maintenance  of  plants  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  c  mpaniee."  We  ap- 
pend the  results  for  the  half-years  ending  June  80  in  1004, 
1903  and  1902: 

Net  earnings $19,490,725 

Deduct— 
Sinking  funds  on  bonds  of  subsidiary  companies.  $169,425 

Depreciation  and  reserve  funds 8,059,062 

Interest  on  U.  S.  Steel  Oorporatloa  bonds  for 

the  qnarier 5,867.175 

Sinking  funds  on  U.  S.  Steel  Corporation  bonds 

for  the  quarter 1,018,500 


10,408,162 

Balance $9,082,563 

Dividend  for  the  quarter  on  preferred  stock  (\h  p.  o.) 6,304.919 

Surplus  for  the  quarter - $2,777,644 

UNFILLBO  OBDBBS  ON  HAMS* 

.Tune  80th.  1904 3,192.277  tons 

Marrh  31et.  1904 4.136  9H1  tons 

December  31, 1903 3,215,123  tons 

March  31,  1903 5,410,719  tons 

December  31. 1902 6,847.253  tons 

November  1.1901 8, ^^S  1.692  tons 

NET   BABMINQB   FBOM    OPBBATIONS   FOB  BALF-TBAB    BMDIHO  /ONE  30. 

1904.                         1903.  1908. 

January $2,868,213  $7,426,778  $8,901,016 

Februi»ry 4,640,673  7,730,361  7,t>78,58S 

March 6,036.346  9,912.671  10,136.868 


Total  quarter $13,446,232 

April $6,863,F33 

M«y 6,268,618 

June 6,370,874 

Total  quarter $19,490,725 

Total  half-year $32,935,957 

INCOME  ACCOUKT. 
1S04. 

Tot'tl  net  earnings  half-year  (see        $ 

Introductory  remarks) 32,935,957 

Deduct— 
binklng  fnnds  on  bonds  of  sub- 
sidiary companies 696,266 

Depreciation  and  reserve  fnnds.  4,855,416 
Int.  on  U  8.  Steel  Corp.  bonds. .11,669.180 
Sink,  funds  do  do    ..   2,025,000 


$25,068,707 

$10,905,204 

18,744.824 

12.992.780 

$36,642308 
$61,711,015 


1903. 


$26,715,487 

$12,320,766 

13.120.930 

13,220,368 

$37,662,058 
$64,377,518 

1902. 


61,711,015    64,377.518 


729.796 
6  655,.^04 
7.600,000 
l,6'20.O0O 

16.605,299 
45,206,716 

*17. 8^9,839 
10,166,060 


240,428 
6,5^6.028 
7.»- 00,000 
1,520.000 

15.916,456 
48,461,059 

17,860,335 
10.166.739 


Total  deductions 19,245,862 

Balance 18,690,095 

Dividends  on  stocks,  vtz: 

Preferred,  3^2  per  cent 12,609,838 

ComoDon,  2  per  cent 

Total  dividends 12,609.888    29,026.889    2M,027,074 

Undivided  earnings  for  half-year.    1,080,267    17,179,827    20,433.988 

•  Subject  to  ar1)nstment  on  account  of  oonrerRlon  of  preferred  stock 
Into  the  len-olxiy-ve«r  6  per  cent  bonds,  the  Interest  charge  as  here 
slven  being  practically  the  same  as  in  1908.  (Compare  V,  76, p.  1147.> 
— V,  79,  p.  it76,  108. 
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(The)  United  (j^as  ImproTement  Company,  Philadelphia. 

f  Capitalization,  etc.,  of  Operating  Companies.  J 

From  official  and  other  truatwirthy  souroes  we  have  com- 
piled the  following  Btatem<*nt,  showinsr  the  capital  stof.k  and 
bonds  of  each  of  the  operating  companies  In  which  the  United 
Gas  Improvement  Co.  is  interested;  also  their  interest  and 
dividend  periods,  with  the  rate  per  annnm  in  each  case  where 
known,  the  date  of  maturity  of  the  bonds,  and  the  amoanr 
and  date  of  the  last  dividend  on  the  stock ;  likewise  a 
reference  to  the  Chronicle  where  further  information 
regarding  the  several  compaoies  will  be  found.  Companien 
controlled  by  the  United  Gas  Improvement  Co.  by  ownership 
of  a  majority  of  tbeir  capital  stock  are  indicated  by  a  "c" 
prefix^d  to  tbeir  names;  those  operated  by  it  under  lease  by 
an  "1"  similarly  placed. 

CAPITALIZATION  OF  OPBBATIMO  C0MPAVIK8. 

(Stoch,  unlets  otherwise  Total       P.O.,  Int.    MaturUy.             Bef.  to 

ii.dicatrd.)  Issued.      and  LHv.     Last  Dlv.        CHRONICLE 

oAllentowD,  Pa.,  Ga*  Co yawCOOCS  Feb.. .Feb..  '04.  3% 

Istmortvage J50,00o. .  «  J-J  ..Jan.  1,   IO116 

c  Atlanta.  Ga..  Gas  Light  Co...  zl,0l4,«26?  A  maj^rliy  owned  byGeorRla 

Pref.,6p.c z*<oo.00o$     Hallway  &  Electric  Co. 

IstmortsaKeof  1897 1,150,  00..  6  J-D  .June  1,  1947..  V.  76.  p.  1410 

cBurlington(la.)  Gas  L.  Co...         r^S•^5.000 ii%    in     ISflO 

let  mortKHge.  18»rt. ...        ..  200,000. .  6  M  S  ..Mar.  1, 11*06 

cCap.Ci'y  I*  L. Co.,  Dea  Moines.      x600.000..  None  ..       None       

Istmoftgaee 40u,000..  6  J-J  ..Jan.  1,1907..V.  72,  p.  777 

IConcora  (N.  H.)  Gas  L.  Co.*.        y  IftO.OoO. .  8  M-S  ..Mar., '04.  4% 

eConcord(N.H.)  I.t.  &P0W.C0.        fSOO.OOO Feb., '14,  2* 

cConnectlCQt  Ky.  &  Light.  Co.    xll.OOO.OOO 1V.72.  p.44. 

Pref.  stock,  ^  p  o j[40no.no0..  I       Also 

Istandref  M.,  $15,000,000.  r  10,218,600.. 4^  J-J.. Jan.  1,  1051..  ^  Street 

Other  bonds 890, '<00..  Varus..     Various     ..I  Railway 

Mer.  So.  4  C.  Mts-.Coall  110)  17ft,000  .  5  J  J  ..July   1.  lw2S..  J     Section. 

cCon6ura.Ga8Co.,Rearting.Pa.t       z500.0'0..6M8     Mar., '04, »«..  

c  East  Newark.  N.J. ,  Gas  Co..  60,000.. Owned  by  Kksex  &  Hudson  Gas  Co. 

1st  m.'rigas'           40,000.. Owned  by  Newark  Cjnsol.  Gas  Co. 

c  Eqaltable  111.  Gas  Light  Co., 

Philadelpbia x3,196.000..6<Deo...Dec.,190'.6^..  )  Ry.&Tnd. 

Fret,  stock,  «  p  c x3,125,000..  6  J  D  ..Juoe, '04.  3^     S    Section. 

l8t  m' r  gag- (call  lOS) (<,«u7,0i0..  6  J-J..ian.  1.  J9^..V.  H6.  p,  4i!6 

cEasiex  &  Hudson  fins  Co x6,500,0('0..    ♦♦    See  STREET  HY.  Section. 

oFultonCo  (N.  V.)Gas&EI...  x  l,60o,000. .  None  . .       None       ..V.  10.  p.  99B 

1st  M.,  §1.510,0110,  (iold 1,100.000..  5  J-D  ..June  1,  1936 

d Georgia  Kv.  &  Elec.  Co 6.014,600..  None .1      

Pref.  5  p.  c.  non  cum 8,400,0oo..  5  Q  J  ..July,'04,  IJi^..  I    Street 

Istconsol.  M.  (call  110)....  4,272,000..  5  J-J  ..Jan.  1,   19j2  .  !•  Railway 

Othr  bonds 3,Hi'0,000..V8r'us..     Various     ..I     Section. 

Atlanta  Gas  Light  Co.— See  that  compan  y  above.  J 

IHarii8t>urgh  Pa..  Gas  Co x  LOno.OOO..  None  ..       None       

l8tmortgHge,»l  7^0,000....  1,000,000..  &  F- A     Feb.  1    1928.. V.  76,  p. '55 

c Hudson  Co.  iN  J.)  G.s  Co  ..  x  10,500,000.      *    ST.  Ry.  Sec.  and  V.  61*.  p.  957 

Ist  M.,  $10,600  (100        9.967000. .5  MN..N0V.  1,  1949..  V. '6,  p  1251 

c Kansas  uity.  Mo.,  Gas  Co x 5,000,000..  None  .         None       ..V.78,p23h2 

lBtM.,»f.,0'0,' 0(1  (call  105).  4,U87,t00  .6A-O..April  1,1922.  V.  67,  p.  2t* 
c  Merlon  &  Radnor  (Pa.)  Gas 

&ElectricCo  1,000,000..  None  ..        None        ..V.76,p1S52 

IStM.  of  lw>4,  $2,<'00,000,  g.  750.000..  5  M-N.. May    1    1954.  .V.  79,  p.  503 
Subject  to  call  at  '05  and  Int.  on  May  1  or  Nov.  1  in  (and  after?)  191 1. 

cNewuas  Lt.,Jane8Ville,Wls.  f26u,oo0.. Yearly. .Jne.'04,Viit^..V   79,  p.  5('3 

istmortgage  ..     .      21(>,500..  0  J-D  ..June  1,  1934 

0  Minneapolis  Gas  Light  Co...  ySuO.OOO..  8  J  J  ..July  1,'04,  4%..V.78,p.  111b 

Con.  mort.  1892  (now  1st) . .  3.000.000  \  ^^j^^t  fo  call'at  p^ar  Mar-l,"  "1916: 

1st  gen.  M.,  19(13  $10,000,000  1, 0(0,000. .  5  M  S  ..Feb.  1,   19»0.  .V.  ig,  p.  503 
Subject  to  call  on  any  Interest  day  after  1914  at  lOo  and  Interest. 

lNewark(N  J.)(Jonsol.Ga8Co.  x6,00,000..       *      ..July.'04,  IM^..V.fl7,  p.  1002 

Consol.M.  $10,000000 6,000,000..  5  J-D  ..Dec.  1,  1948..V.67,p.  Ufll 

Newark  Gas  Co,  iBt  mort..        4,000,000..  6  Q  J  ..April  1.  1x44 

1  Northern  Liberties  Gas  Co., 

Philadelphia .' z475.000..  8M-S.. Mar, 1904,4^  .V.  71,  p.  88 

cOmahaGasCo x3,S00,<i00     None..       None        

Pref  stock.  6  p.  c           x  l,2r-O,O0O  .Yearly.  May.  '03.  6% 

Ist  con  mort.,  $4,600,000...  1,88  ,OoO..  5  F-A  ..August,1917..  V.  75,  p.  80 

Omaha  Gas  Mfg.,  1st  mort.  300,000..  6  M-N.. Nov.  1,  1914 

cPa'erson  &  Paseaic   Gas   & 

ElecCo              xB.000,000..     **      V.  71,  p.  36 

Con.  mort..  $5,000,COJ. 8,970,000..  5  M-S  ..Mar.  1,  1949.. V.  68.  p.  430 

Other  bonds l,O80,(.00..Var'u8..     Various     ..              

IPen8acola(FlH.)  Gas  Co x200,000 I81-5,  SJC     ..V.78,  p.2388 

Istmort.    1904, $200000  lOJ.OOO..  5  A-O  ..April  1, 1»34 

I  PeopleV  Gas  Light  Co.,  Man- 
chester. N.H xSOOOOO.  .Var'us..Feb.lO,'04,2^ 

cRhode  Island  Securities  Co..  XI2.0  0,000 ..V  74. p  13.^6 

Bond9-A"$5.('00.00o,  s.  f..  3,500,000..     4»     ..Aug.  L  1938..  >     ST   Ry. 

Monds"8,"$  6,o()0,0(i0 None    ..     6%     ..        1932        ..$    Section. 

1  United  Traction  &  Electric.  x8,i  OO.oOO..  5  Q  J  ..July,04,'lM%..V.  76,  p.  IS 

Ist  col.  irU8t  mort 8,702  000..  6  M-S  ..Mar.  1,  1  aS 

R.I  Suburban  Istmort..  4,6l;,0u0..  4  J-J  ..Jan.  1,  i960. .V.  70,  p.  176 

Other  bunds 817,200.. Var'us..     Various     

c  St.  Allans  G-s  Light  Co Z60OOO..     (?)"..           (?)          

Ist  M  .  6%.  due  May], '04..  26,000  purchased  by  Union  Gas  Imp.  Co. 
c8t.  Augustine  (ias  &  Klectrlc 

Llghi  Co  (no  bonds) x97,n0O..   Jan.  ..Jan., '04,  8* 

c Savannah  Gas  Co z660,000 V.77,p.2l'-2 

Pref  stock  &  p.  c  cum z45i',000 

Ist  mort.,  tl.'i  0,000  ».  t  a  1.000,000. .  5  M  8  . .  Sept.,  1923  . .  V.78,  p.  1878 

Subject  to  call  at  L  5  for  sink,  fund  until  March,  1909;  thereafter  all. 

c  Sioux  City  Gas  &  Elec.  Co...  xi.^oOijOo     None..        Note          V.76,p.l411 

Pref  St  ck xSOO.oOO..   July     July, '04.  5)1 

1st  mortgage,  $1,000.000.,..  753,000..  5  J-J  ..July  1,  1921 

c Sioux  Fal  s  Gas  LiKht  Co  ....  y60,000..     (?)     ..           (?)          

Ist  moct. 6s  and  2d  mort.  7b  60,000  .Var'us..    1907-1908 

TUnited  Electric  Co.,  N.J.    .  .  x2n,000,o00..       T      V,70,p.  6S6 

l8t  n.ortgage    $20,000,000..  17.979,000..  4  J  D     June  1,  1949.. V. 72  p.  1  38 

Other  bonds ..  867,  0 '..See  Street  Ry.  Section,  p.  2613 

c  United  Llgnting&Heat'g Co.  6,000.0  0 V.  68.  p.  131 

Pref.sti)Ck,6  p.c.nun-cum.  6,7Ht,H0O..  April  ..Apr.,'04,4H!6..V.  72.  p.6?9 

Vicksbarg  Gas  Co (?)   3  ,950  ((Proper 'y  operated  under  operat- 

Bonds —              (?)15iti0j     ing  agreement.) 

I  Waterbury  Gas  Light  Co 890.000..     (?)     ..           (?)          

Bonds    66,0t0..      0%      

c  Westchester  ( N.  Y.)  Lighting  x10,O(jO,O0O V.  77,  p.  145 

Pref  sto(k  6  p.  c.  cum.  ...  x2,6(io.ovo..    (J-J    ..Jnly,'04,l^){ 

Gen.  mort.    $10,00t,0„0 6,916,000..  6  J  D..Dec.   1,  lno  .  .V.71.  p.  1175 

Other  bonds l,o-d8.i  00.  .See  p.  17*6  'at.  &  Ind.  Section. 

cWelsbachCo x3,60>',000..  yearly.  .Sept., '03,  i;i6.  .V.  77,  p.  628 

Col.tr.  mort.,  $t,00",OiiO....  6,819,640..  5  J  D  .  June  1.  1980.. V.JO.  p.  898 

cWvandotte  Gas  Co  .  5    Stock.  X120,000..  None..        None 

Kansas  City.  Kan.  (    let  M.  60.100.  .Held  by  United  Gas  Improv't  Co. 

c  Controlled  by  majority  of  stock.       I  Operated  under  lease. 

d  A  BUbstantlMl  in  erest  In  thlu  company's  stock  was  obtained  through  the 
Bale  to  the  Georgia  Ry.  &  Electric  Co.  of  the  entire  stock  of  the  Atlanta  Gas 
Llghi  C... 

q  Guaranteed,  principal  and  interest,  by  The  United  Gas  Improvement  Co. 

r  United  Gas  Iiuproveaient  Co.  has  oflered  10  guarantee  by  endorsement 
the  Intetest  on  any  oi  tne^•e  bonds  which  on  or  betore  Aug.  16, 19  4,  sbail  be 
deposited  with  the  Colonial  Trust  Co.  and  stamped  with  the  provls.oa  giving 
the  comuauy  the  right  to  call  the  same  for  redemption  at  106  and  interest.  V. 
78,  p.  2o98. 

HLeased  to  Concord  Light  i  Power  Co.  (contr  lUed  by  United  Gas  Ituprove 
ment  ('o  )  for  tlfty  years  from  189^  for  17Ji  p.  c.  of  gross  earnings.    The  seml- 
annual  dividend  rat«  was  Increased  in  September,  I9o3.  froii.  3  to  4  p  c, 

(Leases  the  Reading  (r'a.)  G  i»  Co  f or  «■<  yoars  from  Nov.  1,  i«t)5. 

X  Par  of  shares  $  00.        y  Par  of  Shares  $50.       z  Par  of  shares  $25. 

♦Newark  Cons,  lidated  Gas  Co.  is  leased  for  999  years  from  lh«8  to  the  Eisex 
&  Huds  u  Gas  To.,  I  he  greater  part  of  whose  capital  stock  Is  owned  by  the 
Uhlied  G'»  Improvement  Co.  "the  lease  calls  for  the  pi.yme  t.  as  rental.  <  f 
all  fixed  cbarueo  and  dividends  on  the  t6,(iOo.O0O stock  of  the  Newark  Consoli- 
dated Cas  Co.,  Commencing  at  H  p.  c.  on  July  1,  1900,  atd  iDoreasIng  H  P.  0. 
yearly  u  ill  6  u.  c.  s  reacbeu  lu  1910;  thereafter  5  p.  c.  per  annum. 

**  A  large  majorltv  of  the  stock  of  this  company  being  owned  by  the  United 
Om  Improvement  Co.,  the  property  was  leased  for  900  years  from  Jane  1, 1903, 


to  the  Pabllo  Serrice  Corpnr«ttoii  of  New  Jersey  (are  p.  ?912  of  Stbbet  Rau/- 
WAY  Section),  that  company,  aB  rental,  guar  .Dteelog  dividends  on  the  stock 
a»  follows : 

. .Annual  Rental—  THrHiiendt   Ouaranfesd.  , 

Cnmpirtv—  Utyr.     "id.    Srd.    4t-.     blh.    «ih     'th,  Sih.  Ihereafttr 

Kspiex  &  Hudson  Gas  Co.... 3HJ{    i^if    6%       e%       7%       8%      8%      t-%      8  yearly 
Hudson  County  Gas  Co....  2         2^8         4         6         6T88" 
Paterson  &  Passalo  Gas  & 

Electric  Co 1^      8         2i<      3         3^      4        6        5        5       " 

H  A  majority  of  the  $80,fOO,000  of  the  United  Electric  Co.  of  New 
Jersey  was  owned  by  the  United  Gas  Improvemeat  Co.  until  IWS,  when 
most  of  the  Issue  was  exchanged  for  trust  ci-rilflcii'eB  of  the  Public 
Service  Corporation  of  New  Jersey  on  the  ba«ls  of  $0  in  trust  cerliflcateB  for 
lion  In  stock.  These  trust  cenlflcMtes  are  dated  June  1,  1908,  ana  bear  interest 
at  the  rate  of  2  o.  c.  per  annum  the  first  two  yeHru,  2H  p.  c.  the  third  year,  and 
Increasing  by  !^  p.  c  each  following  yearantll  6  p.  c  Is  reached  In  the  tenth 
year,  whli  h  is  to  be  the  rate  thereafter. 

The  Hale  of  the  Westchester  Lighting  Co.  to  the  Consoli- 
dated Gas  Co.  of  New  York,  it  is  ni  ders'ood,  is  likely  to  be 
consummated  shortly.    Compare  page  504 

President  Dolan's  report  for  the  fii=cal  year  ending  Dae.  31, 
1903,  which  WPS  published  in  full  In  the  "  Philadelphia 
Ledger"  of  May  5, 1908,  contained  a  detailed  statement  show- 
ing the  territory  served  by  each  of  the  aforesaid  companies 
with  gas,  electric  and  trolley  Hues,  as  the  case  may  be. 

Compare  also  editorial  on  a  preceding  puge  (478) .  The 
table  above  being  crowded,  no  attempt  has  been  made  to 
indicate  the  gold  bonds,  these  including,  we  believe,  all  the 
principal  issues.— V.  79,  p.  217. 

Calumet  &  Hecla  (Copper)  Mining  Co. 

{Report  for  the  year  ending  April  30,  1904,  J 
President  Agassiz  says  in  part: 

Darlngthepast  year  we  prodaoed  mineral  eqaal  t9  41.612  tons  of 
retined  copper,  as  a^alDst  42,216  tons  la^t  \ear.  Oar  prodaot  In 
reflned  copper  was  38,310  245  3000  tons.  For  the  previous  year  our 
prodaot  in  reflned  copper  was  38,316  912-^000  tons.  The  price  of 
copper  has  varied  from  11%  cents  to  Is^  Crtnts  per  poand,  and  is  now 
about  IS^fl  cents. 

The  new  openlns^s  on  the  contrlomerate  be't  In  the  vlolnlty  of  the 
R-'d  Jacket  shaft  have  continued  unsatisfactory.  B  lok-mined  in  that 
district  shows  a  decrease  of  about  15  Fer  c»-nt  in  oopoer  from  former 
years.  The  marked  catting  out  of  th«>  soatbern  extension  of  our  cop- 
per bearing  ground  has  continued.  We  htve  abandoned  al  work  of 
exploration  In  No.  12  Hecla  shaft  (oar  most  fou'^herly  opening)  and 
are  taking  out  the  pillars  of  No.  1 1  Heola  shaft,  no  ground  of  any 
value  having  been  developed  by  the  deepest  openings  of  th»r  shaft. 

The  slope  intended  to  work  the  northern  part  of  the  mine  (the  five 
forties)  has  been  started  from  the  57th  livel  and  sunk  about  150  feet. 

L*8t  fall  we  started  opening  the  Kearsarge  amygdaloid.  Three 
"hafts  have  been  located  on  the  lode.  In  the  most  norih-^riy  shaft  we 
have  sank  on  the  vein  and  drifted  a  short  distance.  The  quality  of 
the  rook  encountered  is  fair. 

Daring  :he  past  year  we  have  remodeled  five  of  the  heads  of  the 
Calumet  mill.  There  are  11  h^ads  running  with  new  and  economical 
milling  and  washing  machinery  We  have  started  remodeling  of  the 
six  remaining  heads  of  the  Oalnmet  mill  and  hope  to  have  the  whole 
mill  of  1 1  beads  runn'ng  on  the  new  system  by  May,  1905.  With  or- 
dinary Buooess  the  remodeling  of  the  Hecla  mill  heads  should  be  com- 
pleted In  the  spring  of  1907. 

The  results,  assets,  etc. ,  for  four  years  follow  : 

OPERATIONS,  DIVIDENDS,  ETC. 

1903-04.      19  J  2  03.       1901-02. 

Refined  copper  pro- 
duced, pounds 76,620,290  76,632,912  79,964,00!) 

Price  of  copper,  cts.  per 
pound 11%'»13\  lli4»iM<     ll-sieos 

Net  earnings 4,000,000    4,i*64,000    6,400,0u0 

Total  dividends  (per  $25 
share) $40  $20  $40 

Amounting  to $4,000,000  $2,000.00r>  $4,000,000 

ASSETS  AND  LIABILITIES  OF  APBIL  30. 


1904. 
Aa$ei8—  $ 

Cash  at  mine  ofiSce I  , 

Cash  at  New  York  olBoe  1  «  ^rrn  oi  q  3 
Cash  and  copper  at  Bos- (  o,u/u,wia^ 

ton  fflice J 

Bills  receivable  at  Bos- 
ton and  mine 451,521 

Insurance  fund )      nui  aaaS 

Empl  lyees'  aid  fund...  )     70iJ.»»» \ 


Total  assets 

Liabilitits 

Employr-es'  aid  fund 

Drafts  and  bills  payable. 
Machin'y,  contracts,  etc. 
Oash  for  add'ns  &  Impr  ts 


1903. 
$ 

116,381 

1 5.000 

(  5,987,055 

609.584 

600,276 

6.583 


1902. 

$ 

154,025 

1  .^,0UO 

3,781,551 

see.esB 

149,987 


1900-01. 

72,652,000 

16H@17 
4,500,000 

$65 
$6,500,000 

1901. 

9 
122,387 
15,000 
3,350,489 

382,012 


7,286,338  7,234,879  4,467,171  3,869,868 


17,529  81.540 

48'',287  729,361 

871,576  640,837 

300,000 


373,299 
330,000 


373,6  <1 
304,174 


Total  liabilities 703,399       677,855       874,391    1,701,738 

Balance  of  assets 6.583,039    6,557,  24    3,592,779    2,168.130 

The  capital  stock  is  |2,500,000.— V.  77,  p.  2099. 

Pacifle  Mail  Steamship  Co. 

(Report  for  the  year  ending  April  SO,  1904  ) 

President  E.  H,  Harriman  says  in  sabsrance: 

I NOOHE— Compared  with  the  operations  of  the  preceding  vear,  tlie 
reoelp'S  from  steamers  operated  and  rhitrter>-d  increased  28  43  p.  o.; 
rec««ipti<  fri'm  other  sonrces  Increased  8  73  p.  c.  mablng  a  total  in- 
crease of  $774,25H,  or  2738  p.  c.  There  w*8  an  increase  of  $S86,335, 
or  20-43  p.  c,  in  the  expenses  for  steamers  operared  and  chariered, 
and  for  agency,  general  and  inlecellaneous  t^xponses  of  $9;^, 594,  or 
23'64p  c.,for  iDsuranos  $28,210  and  for  interest  on  loan'  $5,163. 
There  was  also  charged  against  the  income  for  the  year  $16,341  for 
if^DHral  average  expenses,  making  a  total  increase  in  expenses 
of  $535.64,4,  or  21  39  p.  o.  After  making  'he  oastomaiy  charge  for 
depreciation  and  for  general  and  extraordinary  repairs  of  steamers 
amouiitltig  to  $314,823,  the  year's  operations  havH  resulted  in  a  sur- 
plus of  924H,89(j,  as  against  $8,2X0  last  year,  a  gain  of  $^38,615.  The 
ratfs  on  all  over-sea  carryings  have  been  unusually  low  daring  the 
entire  year  everywhere.  The  couipmy  had  also  to  meet  severe  com- 
petition to  the  ports  served  by  its  «tenmers  and  a  fur'  her  shrinkage  in 
Us  revenue  resnlted  from  the  regalations  of  the  Government  of  the 
United  States  of  America  in  respect  of  Chinexe  immigration.  The 
inaiiranoe  on  the  company's  steamers  was  renewt-d  ana  the  premium 
oharweable  against  this  year's  ooera'ions  ($i  45, ul9)  charged  to  the 
year's  expenses.  The  increase  in  this  expense  re'<at(s  from  a  toU 
year's  charge  for  insurance  on  the  88. '  Eoiea"  and  "Siberia". 

BTBAUBBS  OWNED  AND  OTHEK  PBOFEBTT. 

The  S.8.  Colon  struck  Remedies  Reef,  oflT  ths  coast  of  Salvador,  on 
April  II,  1904,  and  became  a  total  wreck.  The  diff  renoe  (amountliig 
to  #164,381)  between  the  cost  of  the  ateamer  as  charged  on  the  books 
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of  the  oompany  (leas  depreolatlon)  and  the  amoant  eredlted  agalnBt 
inch  ooBt  tor  Insaraooe  received,  was  charged  to  "prodt  and  loan". 

TheexpendlnreB  for  repairs  while  the  steamers  were  In  service, 
charged  to '•steamer  expenses."  amounted  to  $111,443.  After  charg- 
InK  the  fund  for  depreciation  and  for  general  and  exiraordlnary 
repairs  of  steamers  and  other  floating  equipment  with  $208,946  f i  r 
repairs  and  renewals  ohiirgeabie  to  this  aooou  It,  and  with  $113,548 
for  depreciation  chargeable  against  the  8.  S.  Oolon,  wrecked,  and  for 
other  property  condemned,  there  remains  to  the  credit  of  this  fand  at 
the  close  of  the  year  the  sum  of  $914,307. 

OBHERAL  BSHABKS. 

The  money  borrowed  to  meet  payments  on  the  new  steamers  was 
reduced  by  $60l,^45  during  the  year.  With  the  exception  of  this 
IndebtedneKB,  amounting  on  April  30,  1904,  to  $1  32u,163,  the  com- 
panv  is  free  from  fl  >atlug  debt  other  than  current  expenses.  The  cash 
on  hand  in  New  Y  >rh,  San  Francisco  and  London.  April  30,  1904, 
amounted  to  $48,6H8.  The  company's  fleet  and  property  have  baen 
maintained  at  its  high  standard  of  effielenoy  during  the  year. 

BTBAMBRS  OWMBD. 

Oross  Length, 
Tonnage,   feet.   Hull. 


Steamer. 

Algoa ',575  455  Steel 

Aoapulco 2,.s72  2mO  Iron 

Aeteo 3,608  360  Steel 

Barraoonta ....  I,«ft9  275  Steel 

China 6,061  440  Steel 

OityotPanftma  1,490  260  Iron 

City  of  Para..  .  3,533  345  Iron 

City  of  Peking.  5,o80  408  Iron 


Steamer, 
Olty  of  Sjdney.  3,017 

Costa  Rica 1,783 

Korea 11.300 

Newport 2,735 

Peru 3.528 

San  Jose 2,080 

San  Juan 2,076 

Siberia 11,300 


Gross  Length 
Tonnage^   feet.  Hull. 


339 

Iron 

221 

Steel 

560 

Steel 

826 

Iron 

327 

Steel 

283 

Iron 

283 

Iron 

550 

Steel 

Also  owns  20  launches,  coal  ship  EUora  (1,590  tone),  water-boats, 
lighters,  etc. 

Statistics.— Earnings,  ezpensea,  charges,  eto.,  have  been  as 
follows: 

BARNINGB,  XXPBMSEB,  ETC. 
1903-04. 
Receipts—  9 

Gross  from  steamships... .8,439,11 3 

Malls 16,180 

Miscellaneous  oolleotions.    186.264 
Income  from  InTeets.,  etc.      11,219 

Total 3,601,768 

Expenses— 

Steamer  (-xpeoses 2,276.963 

Agency  ezpenKes 437.137 

General  (iool.  insurance)..    244,683 

Miscellaneous    vj93 

Interest  and  exchange 80.971 

Gen.  and  extraor.  repairs.    814,823 

Total 3,354,870    3,819.225    2,387,281    2,903,345 

Balance,  surplus 246,896  8,281  df.307,935       167.821 

BALANCE  SHEET  APBIL  30. 


190303. 

9 

2,677.913 

14.610 

183.428 

1,655 

1901-02. 

$ 

1,883.413 

8.640 

121,857 

15,436 

190001. 

$ 

2,868,969 

13,878 

168,555 

29,764 

3,827.506 

2,029,346 

3.071,166 

1,890.628 

847,598 

188,862 

1,605 

75,809 

314,823 

1,587.660 

280.059 

122,208 

3.330 

19.242 

324.782 

1.870,743 

527,463 

152,269 

7,700 

346,168 

Assets— 

Steamers 

Steamers  under  contract 

Other  floating  equipment 

Real  estate  and  other  property — 

Cash 

Agents  and  pursers 

Traffic  balaDoes 

Indivldnals  and  companies 

Materials  ana  oniipltes.  

Capital  stock  terminal  companies 
Mex  int.  fnnded  aebt  .'>%  bonds... 
Mexican  consol.  d«-bt.  3%  bonds... 
Guatemala  ill tereot  IV!  p  c  bonds. 
Due  from  Cent  American  gov'ts.. 

Unadjusted  accoanis 

Balance  to  piotii  and  loss. 


1904. 
9 

9,574.469 

389,l'85 

675.515 

48,633 


102,111 
165,187 
290.922 
111,691 
22,954 
795 
19,800 
4,584 
56,724 
11,013,895 


1903. 

$ 

9,950,874 

811^985 

673,525 

73,970 

23,709 

120,757 

48,087 

228.818 

111,598 

22,954 

795 

19,800 

6.461 

79,905 

11,091.533 


1902. 

$ 

5,972,900 

2,871,772 

323,664 

627,688 

44,309 

78,909 


147,303 

296,841 

121,188 

22,964 

79^ 

19,800 

17,670 

967 

11,046,834 


Total  aosets 22,416,451 

LidbUitits— 

Capital  stock 20,000,000 

Advanced  by  Southern  Pacific  tor 

newBteumeis 1,826,163 

Aocnnnts  payable 166,063 

Trafiio  bali»D0«<« 1,007 

Unclaimed  dividends 8,910 

Fund  for  depreolat'n  and  repairs .      914,307 
Unadjusted  aceounts 


22,763,773 

20,000,000 

1,728,408 
104.317 

8'910 

921,978 

159 


21.593,444 

20,CO!),000 

634,804 
13rt.38;^ 

15,660 

B,91i> 

772,721 

24,959 


.22,416,451    23,763,778    21,593,44^ 


Total  UabllUles 

—V.  78,  p.  2388, 2010. 

Metropolitan  Coal  Co.,  Boston. 

(Balance  Sheet  of  April  30, 1904  J 
The  Metropolitan  Coal  Co.  was  formed  in  1898.    It  is  re- 
ported to  have  seven  yards  in  Boston,  as  follows  : 

84  South  Hampton  St.    256  A  St..  664  Sunimer  St..  30  Dorohetter 
Ay.,  Campbell's  Wharf.  Chelsea ;  221  Bridge  St.,  East  Cambridge  ;  228 
Oauseway  St.,  1276  Saratoga  St.,  East  Boston;  SOU  Congress  St.,  Llv 
erpool  wharf. 

BAIASCE  SHEET  AFBIL  30,  1904. 


Atteti— 

Real   eitat*  and 

machlDery 

Merchandtse.  ... 

1904. 

$225,nro 
800  305 
Sll.^Cia 

400.882 

816.'  00 

400,000 

1903. 

$100,000 

444.ifl« 

053,791 

176.000 
4O0,00j 

lAabiUt  es—              1904. 

Capital  itock $1,000,000 

Special  stock 400,000 

Debts 206  711 

1803. 
$1,000,100 
400,M  0 
844,66* 

Stock  In  prucewB.. 
Catb    and    deots 

receivable 
Sleamera,     tugB, 

etc 

Qood  will 

Floating    Indebt- 

edDess 187,600 

Profit  and  loss 

Surplus 17,182 

■  28.803 

ToUlB $1,761,468    $1.6.8,057  Totals $1,701,493    $1,672,967 

Compare  Cods  >lidation  Coal  Co.  of  Maryland  and  Enutern 
Coal  Co.  of  Providenod  on  page  503;  also  V.  77,  p.  1749  and 
V.  78.  p.  1278. 

Terminal  Railroad  AsRoelatlon  of  St.  Louis. 

(Statement  to  Neuy  York  Stock  Exchange  June  15.  1904  J 
The  statement  made  to  the  New  York  Stock  Exchange  in 
oonneotion  with  the  lletlng  of  the  $18,000,000  of  general  mort- 
gage 4  p  c.  sinkicg  tnnd  bonds  gives  the  following  informa- 
tion: The  bon^s  are  dated  Jan.  1,  1908,  and  are  dne  Jan.  1, 
1953,  but  are  subject  to  call  at  company's  option  at  110  and 
interest  on  Jan.  1,  1910,  or  any  interest  date  thereafter. 
Principal  and  internet  payable  tax  free.  Trustees,  Central 
Trust  Co.  of  New  Yi.rk  and  William  Taussig  of  St.  Louis, 
The  circular  further  says: 


AFFUCAXION  OF  OBNEBAL  MOBTOAOB    BOITDS— BI>'KIl(a  FOMD. 

The  total  authorized  issue  of  bonds  under  the  mortgage  is  $50,000, 
000,  applicable  as  follows: 
To  retire  at  or  before  maturity,  $  for  $,  any  or  all  of  the  following: , 

Terminal  BB  Association  of  St.  Louis  Hist  M.  4^  p.  o. 
bonds,  du«  Oct.  1,  1939. $7,000,000 

Terminal  BR.  Association   consolidated  5  p.  o.  bonds, 
dueAng  1,1944 5,000.000 

St  Louis  Merchants'  Bridge   rerminal  By.  Co.  first  M. 
6p  o.  bonds,  due  Oct  1.1920 3,500,000 

St.  Louis  Merchants'  Bridge  Co.  first  M.  6  p.  o.  bonds. 

dueF*«b.l,  1929 2,000,000 

Betterments,  improvements  and  acquisitions,  new  rail- 
ways and  equlpm<«nt.  stock  and  boads  of  other  oo's 18,000,000 

Additions,  construction  etc..  after  Jan.  1. 1906 14.500,000 

The  proceeds  of  the  $18,000,000  of  bonds  now  Issued  have  been 
applied  as  follows: 

Purchase  of  Wiggins  Ferry  stock $7,423,139 

Purchaseof  Interstate  Car  Transfer  stock 687,984 

Purchase  of  East  St.  Louis  A.  Oarondelet  KB 1,260,000 

For  real  estate  and  construction 8,638,876 

The  mortgage  proyides  that  as  a  sinking  fond  the  company  shall 
yearly,  beginning  July  1,  1906,  deliver  to  the  trustees  $100,000  of  the 
general  mortgage  bonds,  or  cash  sufficient  to  rt  deem  that  amount  of 
bonds  at  110  and  interest. 

FBOFBBTT  COVEBED  BT  OBNBBAL  UORTOAOB. 

The  general  mortgage  is  a  first  lien  upon  the  entire  capital  stock  of 
the  following  companies: 


E  St.  L.&  Carondelnt  By. $420,000 
Illinois  Transfer  BB.  Oo.  500,000 
Terminal  Realty  Co 100.000 


Grant  Olty  Ss  Madison 

Belt  Ry.  Co $100,000 

St.  L  Belt  &  Term.By.Oo.     21.000 


Also  on  the  entire  capital  stock  of  the  Wiggins  Furry  Oo.  [V.  74, 
p.  492],  Interstate  Oar  Transfer  and  East  St  Lmls  &.  Oarondelet  RB. 

And.  subject  te  the  lien  of  $7  000,000  ot  first  mortgage  bonds  and 
$6,000,000  of  consolidated  mortgage  bonds.it  is  a  Hen  upon  the  entire 
railway  of  the  Terminal  Co..  with  all  its  appurtenances  in  the  Olty  of 
St.  Louis,  inoluding  lands,  depots,  leasehold  Interests,  rolling  stock 
and  franchises,  and  in  sreneral  all  property  owned  or  subsequently 
acquired;  and  leases  of  the  Eads  Bridge  and  Tunnel;  all  of  the  Octplteui 
stock,  990  8>iares,  of  the  Uoion  Bailway  &  Transit  Co.  of  Illinois, 
3,180  shares  of  the  Terminal  BR.  of  East  St.  Lonin,  349  f'hares  of  the 
St.  Louis  Terminal  By.  Co.,  6,000  shares  of  the  East  St  Louis  Belt 
BB.  Co.,  17,800  shares  (a  majority)  of  thn  stoon  St.  Louis  Merchants' 
Bridge  Terminal  Bj.  Co.,  and  $1,500,000.  the  entire  amount,  of  the 
first  mortgage  6  per  cent  gold  bonds  of  the  St.  Louis  rerminal  By. 
Co  ,  maturing  Jan.  1.  1933.  The  properties  of  ail  these  companies 
except  the  two  last  named  are  unencumbered.  The  general  mortgage 
forbids  the  iBsue  of  any  additional  boods  under  any  of  the  underlying 
mortgages,  or  the  Issue  of  any  bonds  by  any  of  the  companies  the 
Btocks  of  which  are  pledged.  All  of  the  stock  of  the  St.  Louis  Mer- 
ohants'  Bridge  Oo.  and  of  the  Madleon  Illinois  A  St.  Louis  By.  Oo.  be- 
longs to  the  St.  Louis  Merchants'  Bridge  Terminal  Ry  Oo. 

The  Association  owns  approximately  80  acres  In  the  center  of  the 
butlness  district  of  St.  Lonis,  extending  from  8th  Street  to  23d  Street, 
and  embracing  the  Union  Station  propertv,  fronting  about  600  feet 
on  Market  Street,  between  18th  and  20th  Streets,  and  extending 
southwardly  some  i  ,600  feet.  Its  subsidiary  companies,  all  the  stock 
of  which  belongs  to  the  Terminal  A8soolatlon,own  in  Olty  and  County 
of  St.  Louis  approximately  450  acres,  and  in  Illinois  approximately 
481  acres.  Wiggins  Ferry  Oo.  owns  in  Missouri  approximately  70 
acres  and  in  Illinois  712  acres;  also  water  frontage  In  Illinois  of  2  8 
miles,  and  In  Missouri  approximately  1,60 '  feet  water  frontage. 
These  figures  do  not  cover  acreage  of  real  estate  of  St.  Liuls  Mer- 
chants' Bridge  Terminal  By.  Co.  or  St.  Louis  Merchants'  Bridge  Oo. 
Aside  from  the  mortgage  Indebtedness  referred  to  iu  the  general  mort- 
gage, there  is  an  outstanding  mortgage  encumbrance  of  the  Terminal 
Railroad  Association  ot  St  LouIk  In  the  sum  of  $300,863  33.  repre- 
senting balances  of  purchase  price. 

PROFEBTIES  OF  THE  SDBSIDIi.BT  AND  OTHER  COMPANIES. 

a.  St  Louis  Terminal  Ry.  Oo.  Is  the  "Inner  belt,"  extendlutr  from 
the  St.  Lonis  Merchants  Bridge  Terminal  Railway  In  thi  northern 
part  of  thH  city.  Into  the  county  to  a  oonueotlou  with  the  Wabash  RB. 
This  Is  a  double  track  railway  about  5  miles  In  length. 

6  St.  Louis  Belt  &  Terminal  By.  Is  the  "outer  belt,"  extending  from 
the  Burlington  BR.  on  tbe  nor<h  to  the  St.  Louts  &  San  FranoiBOO  BR. 
on  the  south,  a  distance  of  about  16  miles.  8  of  which   are  completed. 

Theae  two  belt  lines  connect  the  properties  of  the  Terminal  Railroad 
A*BOClatlon  of  St.  Louis  with  the  various  railway  lines  entering  the 
city  on  the  west  side  of  the  river. 

e.  The  property  of  the  Terminal  Realty  Oo.  consists  of  a  strip  of 
land  extending  from  tbe  Eads  Bridge  southwardly  to  Chouteau  Ave. 
and  westwardly  to  Hth  St.,  crossing  the  blocks  between  the  river  and 
zd  St.,  and  acquired  lor  the  purpose  of  ooosiruetlng  an  elevated  line 
connecting  tho  Eads  Bridge  with  the  elevated  structure  of  the  St. 
Louis  Merchants'  Bridge  Trrmlnal  Ry. 

d.  Union  Railway  &  rranslt  Oo.  of  Illinois  and  Terminal  BR.of  East 
St.  Ldoii  oonsiitute  the  railway  yards  In  East  St.  Louis,  operated  for 
the  Interchange  of  freight  and  passenger  traffic. 

e  East  St.  Louis  Belt  BB.  is  the  oonneottog  link  between  tbe  Termi- 
nal Ballroad  of  East  St.  Louis  and  the  Madison  lUlnuis  <fc  St.  Louis 
Bailway  line. 

/.  East  St.  Louis  &  Oarondelet  Bailway  is  a  belt  line  extending  from 
the  stock  yards  In  East  St.  Louis  on  the  north,  to  a  ferry  transfer  on 
the  river  opposite  Oarondelet.  or  South  St. Louis,  a  distance  of  9  miles. 

g.  Illinois  Transfer  RR.  is  also  a  belt  line,  connecting  the  Bast  6%. 
Louis  Belt  RB.  with  the  Illinois  Central  BR  ,  and  InterBectlng  the 
railroads  entering  Ea«t  St.  Louis  from  the  East. 

h  Granite  Olty  &  Madison  Beit  RR  partially  encircles  Granite  City, 
connecting  tbe  various  industries  of  that  city  with  the  Madison  Illi- 
nois A  St  Louis  By. 

t  St.  Lous  Merchants' Bridge  Terminal  Bailway  extends  from  a 
point  near  7th  and  Gratiot  streets,  southeast  of  tbe  Union  Station,  to 
the  approach  of  the  St.  Louis  >lerohants' Bridge  at  Ferry  St.,  and 
northwardly  to  the  St.  Louis  Terminal  Bailway. 

/.  St.  Louis  Merchants'  Bridge  spans  the  Mississippi  River  at  a  point 
about  3  miles  north  of  the  EadH  Bridge. 

k.  Madison  IUIuoIb  &,  St  Louis  Ry.  connects  the  east  approach  of 
the  Mf  rchantb'  Bridge  wiih  tbe  Eitst  St.  Louis  Belt  BR.  and  roads  en- 
tering East  Sr.  Louis  from  the  north. 

I  Wiggins  Ferry  Co.  operates  ferryboats  and  tugs,  carrying  teams, 
passengers,  cars  and  freight  across  and  upon  the  Mississippi  Klver  at 
and  near  St  Louis,  and  owns  land  on  both  sides  of  tbe  river,  valuable 
for  docks,  wharves,  landings  and  Industrial  purposes;  also  a  railroad 
line  for  the  transfer  of  cars  from  ralir<>ad  to  railroad,  and  in  connec- 
tion wlih  its  boats,  from  railroads  on  one  side  of  tbe  river  to  those  on 
the  other  slfle. 

m.  Interstate  Car  Transfer  is  a  marine  trans-river  line  connecting 
with  other  lines,  for  which   It   transfers   oars  from  one  to  the  other. 

n.  East  St.  Louis  A  Oarondelet  RR.  Is  a  line  connecting  with 
other  railroads  and  ferry  lines,  and  the  tracks  of  industrial  establish- 
ments and  quarries,  engaging  in  a  general  railroad  business. 

OUARANTT. 

Under  a  guaranty  agreement  t)eiween  the  proprietary  companies, 
the  Terminal  Company  and  the  trastees  of  tbe  eeneral  mortgHge,  and 
lodged  with  the  trustees,  each  of  these  companies  binds  Itself  forever 
to  make  use  of  tbe  properties  of  tbe  TeimlDal  Company  for  all  pas- 
senger and  frelvht  tri>tllc  within  Its  control  throii.  h,  to  and  from  St. 
Lnnl«,  and  destined  to  rross  tbe  Mlssis«li>pi  RIfsr  at  St  Lou**;  and 
farther  agrees  that  the  tailtf  rates  of   the  Terminal  Oompany  shall  be 
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BO  fixed  by  U  as  to  inenre  the  prodnotlon  at  all  times  of  enfflolPnt  rev- 
enue to  enaMelt  panotnally  to  mnet  and  dl«oharge  the  tnterrtst  on  all 
of  Ite  bonled  debt  and  rentals,  looludlnsr  ttie  tannel  and  bridife  |aorop8 
tbe]Mls^l«Blppl;  alBd  elDkln^  fund  InstalmentB,  taxes  and  all  expeuseB  of 
every  nature  Incurred  In  the  malntenanoe,  operation  and  rt^newal  of 
its  eyHtein  and  properties  and  every  part  thereof .  Uoder  this  agree- 
ment each  of  the  proprlt'tary  companies  also,  to  the  extent  or  Its 
proportionate  Interest,  one-ronrteenth.  In  the  Terminal  Company, 
guarantees  the  prompt  p»yment  of  all  Interest  on  the  general  mort- 
gage bonds  and  the  payment  of  the  Instalments  of  the  sinking  fund; 
the  obligation  of  the  8r.  Louis  Vanda'l»  &  Terre  Haute  RR.  Oj.  is 
guaranteed  by  the  Pittsburgh  Cincinnati  Chicago  &  8t.  Louis  Ry  Co. 
and  the  Terre  Haute  &  Indianapolis  RR.  Co.;  the  obligation  of  the 
Chicago  &  Alton  Ry.  Co.  bv  the  Chicago  A  Alton  RR.  Co..  and  the 
obligation  of  the  Ohloaso  BurllnHton  A  Qalnoy  Ry.  Co.  by  the  Chicago 
Burlington  &  Quinoy  RR.  Co.  [See  full  list  of  the  14  proprietary 
companies  in  the  RiiiLWAT  and  Industrial  Section.] 

BALANCE  BHEBT  APBIL  SO,  ISOl. 


Assets  — 
Property  A  franohl'es.^lS 

R«*al  estate 4 

'Equip.  &  constrno'n.  12 
tStocks  of  other  corpo- 
rations owned    and 
pledged  under  morts 

Cash 

Due  by  agents,  com- 
panies &  indlvid'ls. 
Supplies 


,996,341 
,561,604 
,108,099 


,700,800 
334,962 

,025,022 
281,823 


$37,978,051 


LiabilUies  — 

Capital  stock 

First  mort.  bonds 

First  consol.  M.  bonds 
General  mort.  bonds. 
Real  estate  bonds  — . 
Due  for  current  oper's 
&ccrned  rentals  (b  int. 

Matured  Interest 

Bills  payable 

Profit  and  loss 


$3,882,000 

7,000,000 

5,000,000 

13,000,000 

90,000 

1,189.621 

453,902 

15,475 

6,260,081 

2,086,972 


$37,978,051 


Note — Since  April  30, 1904.  this  item,  general  mortgage  bonds,  has 
been  increased  from  $13,000,000  to  $18,000,000,  and  bills  payable 
reduced  from  $6,260,081  to  $1,760,081. 

*  "Equipment  and oonstrnctlon"lnoluaeB:  Equipment,  $703,038.  and 
oonstrnctlon,  as  foilows:  General  account. $3,079,439;  East  Belt  Line, 
$280,792;  West  Belt  Line,  $1,417,911;  Illinois  Transfer  RB,$317.. 
439;  St  Louis  B«lt  &  Terminal  Ry.,  $1,103,911;  Granite  City  &  Mad- 
ison Belt  Line  BR  ,  $574;  total,  $12,10^,099. 

t  "Stock  owned"  inclufies  stock  of  following  companies:  St.  Louis 
Merchants'  Brllge  Terminal  Ry..  $1,115,200;  St.  Louis  Belt  &  Termi- 
nal By.,  $1^0,000;  Granice  City  &  Midlson  Belt  Hae  Rfi.,$  12 5.000; 
Louisiana  Purchase  Exposltiim  C).,  ti^O.OOO;  East  St.  Louis  A  Caron 
delet  By.,  $1,250,000;  total,  $2,700,200. 

Compa'-e  bond  offering  of  J.  P.  Morgan  &  Co.,  V.  76,  p. 
383.— V,  79,  p.  213. 

GENERAL  INVESTMENT   NEWS 


RAILB0A»8«  INCLUDINe  STREET  ROADS. 

Atlantic  Coast  Line  HR.— Purchase.— The  Florida  Rail- 
road Commission  has  approved  the  nropositioa  to  purchase 
the  Jaoksonville  &  Sou •^h western  RR,,  extending  from  Jack- 
sonville to  Newberry,  Fla.,  88  miles.— V.  78,  p.  1781. 

Aagasta(6a.)  Union  Station  Co.— Bonds.- Thiscompany, 
whose  station  is  used  by  all  the  railroads  entering  Augusta, 
has  made  a  mortgage  to  the  Safe  Deposit  &  Trust  Co.  of  Bal- 
timore, as  trustee,  to  ee?.ure  $250,000  of  first  mortgage  4  p.  c 
gold  bonds,  of  which  |225,000  are  outstanding.  These  bonds 
are  dated  July  1,  1903,  and  are  due  July  1, 1953;  interest  pay- 
able Jan.  1  and  July  1  at  office  of  trustee;  denomination, 
$1,%0  or  multiples.  Uader  their  operating  con'ract,  the 
railroads  using  the  station  fnrnish  the  amounts  to  pay  the 
interest  on  the  bonds.  President,  Th'^mas  K,  Scott;  Secy, 
and  Treas  ,  Carlton  Hillyer,  Augusta,  Gi.— V,  78,  p,  2333 

Bristol  Connty  (Mass.)  Street  Bj.— Reorganization  Plan. 
— A  committee  cons  stiag  of  Charles  A.  Vialle,  Chairmar),  95 
Milk  St.  Boston;  George  H.  Newhall,  Sesratary;  Edward  P. 
Metcalf,  Frank  C.  Wood  and  Chas.  F.  Choate  Jr.,  in  a  circu- 
lar addressed  to  the  holders  of  the  floating  debt  of  the  Bris- 
tol County  Street  Ry.  Co.  and  the  Middleboro  Wareham  & 
Buzzards  Bay  Street  Ry.,  say  in  part: 

The  properties  are  in  good  physical  condition  and  there  is  a  valu- 
able equity,  your  committee  believe,  in  each,  above  the  bonds.  It  is 
therefore  for  the  Interests  of  the  creditors  to  have  them  operated  In 
their  interest  until  such  time  as  it  seems  feasible  to  dispose  of  them  to 
advantage.  The  earninge  for  the  year  ending  Sept.  30, 1903,  are  such 
as  to  show  a  fair  return  upon  the  stock  of  the  holding  company  sug- 
gested in  the  plan  sent  herewith,  and  with  increased  fari-s  and  more 
economical  administration  the  committee  believe  that  far  better  re- 
sults can  be  shown. 

The  reorganization  provides  in  substance  as  below: 

The  Middleboro  Wareham  A  Buzzards  Bay  By.  run'i  from  Middle- 
boro Center  to  Monument  Beach,  In  the  town  of  Bourne  It  owns  21 
miles  of  single  track  and  operates  over  about  4  miles  of  ths  track  of 
the  New  Bedford  A  Onset  Ry.  It  has  no  power  station  and  purchases 
Its  power  from  the  New  Bedford  A  Onset.  The  Bristol  County  Street 
By.  runs  from  Tannton  to  Aitleboro,  owning  16  miles  of  single  track 
and  a  power  station. 

It  Is  proposed  to  form  a  seourlties  or  holding  trust  under  the  name 
of  the  Southeastern  Electric  Companies,  on  the  plan  of  the  Massachu- 
setts Electric  Companies,  with  a  preferred  stock  and  a  common  stock 
and  having  as  assets  all  the  stock  of  the  two  railways;  to  ofter  to 
creditor  of  the  Middleboro  road  common  stock  ot  the  trust  in  ex- 
change for  claims  allowed  by  the  receivers  on  the  basis  of  50  cents  on 
the  dollar  and  to  creditors  of  the  Bristol  County  Street  Ry.  common 
fitock  on  the  basis  of  100  cents  on  the  dollar.  In  order  to  accomplish 
the  above,  the  receivers  to  sell  both  properties  subject  to  the  re- 
spective mortgage  deeds  and  to  purchase  said  properties  at  such  re- 
ceivers'sale  in  the  interest  of  the  holding  trust  at  such  price  as  may 
be  possible.  It  will  be  necessary.  If  the  railways  are  thus  purohaHcd, 
to  raise  approximately  $150,000  in  cash  to  settle  prior  claims  anl 
necei^sary  expenses.  This  shall  be  raised  by  a  snflljlent  Usue  of  pre- 
ferred stock  of  the  trust,  which  shall  be  preferred  Id  liquidation  up  to 
Mr  and  be  preferred  in  dividends  out  of  the  earnings  up  to  5  per  cent. 
The  amonni  of  thw  common  stock  of  the  holding  trust  distributed  in 
exchange  for  claims  may  be  roughly  estimated  at  $700,000. 

It  is  feasible  and,  we  think,  expedient  to  build  a  connecting  line 
from  Taunton  to  Middleboro,  a  distance  of  about  11  mllew,  which  will 
cost  from  $150,000  to  $175,000,  and  to  build  a  power  houje  to  operate 
the  Middleboro  road;  but  these  expenditures  may  be  deferred.  The 
Bristol  County  has  the  right  to  build  through  Seekonk  to  the  Rhode 
Island  line  and  Is  now  so  operated  as  to  run  Its  oars  to  Paw- 
tucket.  The  plans  above  set  forth  would  probably  admit  of  running 
through  cars  from  Pawtucket  through  Attieboro,  Taunton  and  Middle- 
boro to  Buzzards  Bay,  a  total  distance  of  about  50  miles.  The  com- 
mittee suggests  that  by  adding  to  Us  numbar  Receivers  John  T.  Bur- 


nett and  John  L.  Hall  they  constitute  a  board  of  trustees  to  manage 
the  road  for  the  creditors  for,  say,  two  or  three  years,  and  at  the  ex- 
piration of  the  period  named  trustees  be  annually  elected  by  the 
storkholders.  Creditors  of  the  Middleboro  road  may  underwrite  pre- 
ferred stock  at  90  up  to  the  amount  of  20  per  cent  of  thMr  claims 
against  that  roaa.  Creditors  of  the  Bristol  County  may  underwrite 
preferred  stock  at  90  up  to  the  amount  of  30  pur  cent  of  their  claims. 

The  plan  is  based  on  the  following  financial  statement  of 
the  present  status  of  the  properties  and  the  beli'»f  that  given 
the  gross  earnings  shown  below  for  the  year  ended  Sept.  30, 
1903,  the  operating  expenses  should  be  reduced  so  as  not  to 
exceed  65  p.  c.  of  the  gross,  leaving  net  earnings  and  surplus 
for  stock  as  below  or  better: 

Oaptlalitalion,  etc.—  Miles.         Stoch.  lit  M.  B%.     Float' g  dt.bt. 

M.  W.  A  B.  B 22  $150  000  $1.»0  000  $700  000 

B.  C 17  200.000  200,000  480,000 

Total 39           $350,000  $350,000       $1,180,000 

Gross           Net  Bond                      Balance 

Eamings(net\est.)—  earnings.      (est  )  interest.    Taxes,    for  stock. 

M.  W.  Ail.  B $56,881      $19,908  $7,510     $2,227     $10,161 

B,  C 57,639        20,174  10,000        8,713           6,461 

Total $114.B2flr    $40,082     $17,523     $5,910     $16,622 

Claims  may  be  deposited  with  the  Chairman  of  the  com- 
mittee in  exchange  for  receipts  for  common  stock  up  to  Aug. 
1,  1904.-V.  78,  p,  2383. 

Chicago  Burlington  &  Q  111 Dcy  BR.— Called  JBonda.— The 
New  England  Trust  Co.  of  Boston  will  p-y  at  par  on  Aug.  1 
Denver  extension  4  per  cent  bonds  due  Feb.  1,  1922,  to  the 
following  amonnt-s,  viz.:  |100.000  in  |l,000  bonds  and  |1,900 
in  $100  bonds.— V.  79,  p.  268,  211. 

City  &  Snbarban  (Electric)  Ry.,  Portland,  Ore.-CoTwoK- 

dation.  —The  sharehilders  will  vote  Aug.  15  on  a  proposition 
to  sell  the  capital  stock  to  a  new  corporation  that  shall  con- 
trol alsotbe  Portland  Railway,  thus  bringing  the  entire  street 
railway  business  of  the  city  and  suburbs  under  one  control. 
It  is  expected  that  A.  L.  Mills,  President  of  the  Firot  National 
Bank  of  Portland,  will  be  the  President  of  the  new  company, 
and  C.  F.  Swigert,  Vice-President  and  General  Manager. — 
75,  p.  497. 

EvansTille  Princeton  &  Indianapolis  Railway  Co.— New 
Name.— See  Evansville  &  Princeton  Traction  Co.  below. 

EvansTllle  &  Princeton  Traction  Co.— Change  of  Name.— 
The  Evansville  Princeton  &  Indianapolis  Ry.  Co.  was  inoor- 
porated  in  Indiana  on  July  20  with  nominal  ($12,000)  capital 
stock  as  successor  of  the  Evansville  &  Princeton  Co.,  the 
same  interests  being  in  control.  Branches  are  proposed  to 
Osvensville  and  New  Harmony.- V.  77,  p.  2389, 

Fort  Wayne  &  Sonthwestern  Traction  Co.— Merger.— 
Steps  have  been  taken  to  merge  the  Fort  Wayne  Electric 
Light  &  Power  Co.,  whose  capital  stock  is  $"500,000  (compare 
V.  70,  p.  272),  with  the  Fort  Wayne  &  Southwestern  Traction 
Co.  "^Both  companies,  we  are  informed,  will  be  taken  over 
later  by  the  Fort  Wayne  &  Wabash  Valley  Traction  Co.  (V. 
78,  p.  2011),  A  joint  power  station  i3  to  be  built  at  a  coat  of 
about  $1,000,000.  Amoog  those  interested  in  th«  merger  are 
J.  Lwering  Janes,  Randall  Morgan,  T.  Henry  Dixon,  Ervin 
&  Co.,  and  others  of  Philadelphia;  William  F.  Sneehan  of 
New  York  and  Joseph  B,  Haver  of  Baffalo ;  James  Mur- 
do3h  of  Lafayette,  and  several  Fort  Wayne  men.  To  a  con- 
siderable extent  the  same  interests  are  identified  with  the 
Itidianapolis  Traction  &  Terminal  Co,  and  Indiana  Union 
Traction  Co,,  but  no  general  amalgamation  is  probable  in  the 
near  future,— V.  79,  p.  151. 

Port  Wayne  &  Wabash  Valley  Traction  Co.— Sse  Fort 
Wayne  &  Southwestern  Traction  Co.  above.— V.  79  p.  151. 

(^ainesTille  Jeffersoa  &  Ssothern  RB.— Payment  of  Ou3r- 
anteed  Bonds. — Special  Master  Samuel  C,  Daulap  gives  no- 
tice to  the  holders  of  those  first  and  second  mortgage  bonds 
which  are  indorsed  by  the  Glsorgia  RR.  Co.  that  said  bonds 
will  cease  to  bear  interest  after  Aug.  15,  1901,  and  that  the 
balance  due  on  said  first  mortgage  bonds  after  they  are  cred- 
ited with  their  pro  rata  of  the  proceeds  of  tbe  s)le  of  the 
mortgaged  property,  anl  the  second  mortgage  endorsed  bonds 
in  full  with  accrued  Interest  to  Aug  15,  1904,  will  ba  paid  on 
or  after  that  date  on  presentation  of  sa'd  bonds  either  at  the 
oflBce  of  the  Louisville  &  Nashville  RR.  Co.,  71  Broadway, 
N,  Y.  City,  or  at  G-dorgia  Railroad  Bank,  Augusta,  Ga. — 
V.  79,  p.  269,  151, 

Uoaston  (Tex.)  Electric  Co.— No  Dividend  Aug  i.— The 
company  has  decided  not  to  pay  on  Aug.  1  the  usual  semi- 
annual dividend  of  8  p.  c.  upon  th'^  preferred  stock.  It  is 
hoped  to  resume  distributions  next  January.  The  failure  to 
earn  a  dividend  the  last  half  year  is  attributed  to  (1)  "  Jim 
Crow"  law  in  effect  Nov.  1,  causing  boycott  by  colored 
population ;  (2)  unsuccessful  strike ;  (3)  boycott  by  white 
people.— V  76,  p.  831. 

Illinois  Southern  Ry. — New  Mortgage.— The  mortgage 
authorized  late  last  year  (V.  77,  p.  451,)  is  made  to  secure  a 
total  issue  of  $5,000,000  of  first  mortgage  50-year  4  per  cent 
gold  bonds,  dated  Dec.  1, 1903,  interest  payable  June  1  and 
Dio.  1  at  the  agency  of  the  company  in  the  city  of  New 
York.  The  bonds  are  not  subject  to  call  before  maturity.  Of 
the  bonds  $4,000,000  was  issuable  at  once  to  fund  and  pay 
outstanding  indebtedness  and  provide  for  improvements  and 
equipment,  the  remaining  $1,000,000  being  reserved  for  im- 
provements and  equipment  during  the  calendar  years  1904, 
19  J5,  1906,  1907  and  19  J8  at  not  exceeding  $200,000  annually. 
The  mortgage  authorized  June  18,  1901,  was  never  executed, 
nor  were  any  of  the  bonds  therein  provided  for  issued,  so 
that  there  are  no  prior  liens  on  the  property.— V.  78,  p.  1223. 
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Illinois  Tannel  Co.  of  Chicago.— Purchase  of  Terminal 
Propfrty.— Assumption  of  Bonds.— The  "  Chicago  Econo- 
mist "  says : 

The  Illinois  Terminal  Oo.  has  purchased  from  the  Chicago  Dock  Co. 
block  74,  school  section  addition  to  Chicago,  for  $2,500,000,  and  •will 
Immediately  begin  the  construction  of  warehouses  and  other  Im- 
provements by  which  it  will  make  efleotlve  Us  plans  for  storing  and 
delivering  freight  by  means  of  Its  20  miles  of  tunnels  under  the  streets 
of  Chicago.  The  company  will  get  possession  of  part  of  the  property 
Sept.  1.  The  company  wtU  assume  as  part  of  the  cash  consideration 
all  the  ODtBtanding  bonds  of  the  Chicago  Dock  Co.,  amounting  to 
f  665,000  bearing  Interest  at  4  p.o  and  payable  in  1929  [but  subject  to 
call  at  105  and  lnter*=st;  interest  payable  In  April  and  October  at 
Northern  Trust  Co.,  Chicago.  Compare  V.  68,  p.  333].  The  grantor 
corporation  will  use  part  of  the  property,  retaining  it  under  lease 
until  it  shall  have  constructed  or  secured  suffloient  space  elsewhere  to 
accommodate  its  business. 

The  tunnel  company  will  have  plans  prepared  at  once  for  an  enor- 
mous warehouse  to  cost  approximately  $1,500,000.  The  land  pnr- 
ohased  comprises  an  area  of  about  265,000  square  feet.  It  extends 
north  from  Taylor  St.  389  feet,  having  a  frontage  of  that  many  feet  on 
Stewart  Av.  to  the  west  and  a  frontage  of  a  little  more  than  that  num- 
ber of  feet  on  the  Chicago  Blver.  The  land  Is  Improved  with  many 
buildings  of  various  dimensions  and  helghtB,  as  well  as  steel  storage 
tanks  for  the  storage  of  grain. 

The  oompany  is  also  proceeding  with  the  establiahment  of 
its  telephone  system  in  the  business  district  of  Chicago  ;  but 
while  10,000  telephones  will,  according  to  the  officials,  soon 
be  installed,  the  telephone  business  is  now  considered  a  side 
issue.— V.  78,  p.  1497. 

JaeksoDTllle  &  Sonthwestern  RB.— iS'a^e.— See  Atlantic 
Coast  Line  RR.  above.— V.  77,  p.  89. 

Lancaster  Connty  Railway  &  Light  Co.— For  the  year  end- 
ing June  80  earnings  of  the  Oonestoga  Traction  Co.  were: 
Tear,  Oross.  Oper.  expenses.  Net.        Miles  of  road. 

1903-4 $468,762  $244,415  $324,347  100 


Oper.  expenses. 
$244,415 
248.599 


1902-3 409,182  248.599  160,583  96-2 

-V.  77,  p.  951. 

Madison  (Wis.)  Traction  Co.— Bonds  Offered.— The  Wis- 
consin Trust  &  Security  Co.  of  Milwaukee  is  offering  a 
block  of  the  first  mort.  5  p.  c.  bonds  of  1901.— V.  73,  p.  663. 

Massachn setts  Electric  Companies.— New  Bonda  of  Leased 
Line.—  See  Newport  &  Fall  River  Street  By.  below.— V.  79, 
p.  313,  103. 

Middleboro  Wareham  &  Buzzard's  Bay  Street  By.— 

Plan.— See  Bristol  County  Street  Ry.  above.— V.  78,  p.   1109. 

New  England  Rli.— Refunding— Proposals  Asked.— To  re- 
fund the  $lO,00O,n00  of  first  mortgage  bonds  ($6,000,000  of  7s 
and  $4,000,000  of  6e)  due  Jan.  1,  1905,  the  company  offers  for 
sale  $10,000,000  of  its  consolidated  mortgage  (after  Jan.  1, 
1905,  first  mortgage)  bonds  of  1895  with  interest  reduced  from 
5  to  4  p.  c.    The  circular  of  July  22  in  substance  follows  : 

Proposals  will  be  received  until  noon  of  Ang.  1,1904,  for  the  pur- 
chase of  $10,000,000  ooneolidated  mortgage  bonds,  coupon  In  form, 
$1,000  in  denomination,  interest  4  p.  o.  per  annum,  payable  seml- 
annnally  on  Jan.  1  and  July  1.    Principal  matures  July  1,  1945. 

These  bonds  are  part  of  an  authorized  issue  of  $17,500,000,  of 
which  $5,000,000,  bearing  interest  at  5  p.  o  ,  have  been  Issued  and  are 
now  outstanding.  Ten  mtUions  of  said  l^sue  were  reserved  for  the 
purpose  of  retiring  at  maturity,  Jan.  1, 1905,  $6,000,000  Arst  mort- 
gage 7s  and  $4,000,000  first  mortgage  6s;  and  $2,500,000  are  reserved 
for  additions  and  improvements,  and  have  not  yet  been  sold.  The 
$10,000,000  for  which  proposals  are  Invited  are  reduced  In  rate  of  in- 
terest from  5  to  4  p.  0.,  but  In  all  other  respects  are  Identical  with  the 
$5,000,000  now  outstanding,  and  will  bear  the  same  endorsement  as 
to  payment  of  principal  and  interest  by  the  New  York  New  Haven  & 
Hartford  RR.  Oo.    [Compare  V.  64.  p.  611.] 

Bale  will  be  made  to  the  highest  bidder,  but  the  right  Is  reserved  by 
the  company  to  r« Jeot  all  bids,  if  prices  are  unsatisfactory.  The  bonds 
•will  be  delivered  on  Deo.  81, 1904,  but  the  right  to  make  exchange  of 
the  bonds  maturing  Jan.  1, 1905,  for  these  bonds  prior  to  that  date 
win  accrue  to  the  successful  bidder;  said  exchange  to  be  made  with 
equitable  adjustment  of  Interest.  Payment  in  cash  or  in  the  maturing 
bonds  will  be  required  upon  delivery,  or  In  accordance  with  such 
special  arrangement  as  may  be  agreed  upon.  Propof  als  should  be 
addressed  to  O.  8.  Mellen,  President.— V.  77,  p.  1226. 

New  York  New  flaven  &  Hartford  fLR.— Refunding.— See 
New  England  RR.  above.— V.  79,  p.  270. 

New  York  &  Pennsylyanla  R&Uifaj.— Consolidation.— 
Under  this  title,  with  $570,000  capital  stock,  have  been 
merged  the  New  York  &  Pennsylvania  Ry.  Co.,  Sharon  & 
Ceres  RR.  Co.  and  Sharon  &  Ceres  Terminal  RR.    Directors: 

President,  Theodore  Cobb,  Spring  Mills,  N.  Y  ;  Benton  McConell, 
Harry  M.  Cook,  Hornellsyille.  N.  Y.;  Pordyce  A.  Oobb,  Howard  Cobb. 
Ithaca;  Wm.  Oobb,  Wm,  M  Cobb,  Ahrllng  Cobb,  Ohnrohlll  Oobb, 
Spring  Mills,  N.  Y.-V  78,  p.  2012. 

New  York  Westchester  &  Boston  (Electric)  Rj.— Fran- 
chise Voted.— The  Board  of  Aldermen  on  Tuesday  granted, 
by  a  vote  of  62  to  8,  the  application  of  the  company  for  per- 
mission to  cross  the  streets  of  the  Bronx. 

Securities. — The  shareholders  of  the  company  voted  on 
Tuesday  to  increase  the  capital  stock  from  $1,000,000  to  $20,- 
000,000,  all  of  one  class;  par  value  of  shares,  $100.  A  mort- 
gage is  being  drawn,  with  the  Knickerbocker  Trust  Co.  of 
New  York  as  trustee,  to  secure  $20,000,000  of  first  mortgage 
5  per  cent  gold  bonds,  to  be  due  in  50  years,  but  subject  to 
call  at  the  option  of  the  company  in  1£09,  or  any  interest  day 
thereafter,  at  110;  denomination,  $1,000.  The  present  bond 
issue  will  be  $15,COO,000,  Dick  &  Robinson,  bankers,  of  New 
York  and  Philadelphia,  having  already  arranged  to  furnish 
$13,500,000  on  account  of  the  same,  "which  eum  will  be  im- 
mediately available  apon  the  approval  of  the  present  ordi- 
nance by  the  Mayor  of  New  York." 

Prospfclu^.— Dick  &  Robinson  have  Issued  a  statement 
saying  in  part: 

Road  and  Eqcipmemt  — The  main  line  as  now  projected,  from  138th 
St.  to  Portchester,  will  consist  of  25  mlleB^  with  branch  from  Pelham, 
via  Mount  Vernon,  Soarsdale.  etc  .  to  White  Plains,  13  miles,  atul 
brarph  to  Olason's  Polr.t  anrl  Throag's  Nsck,  6  miles,  the  four  tracks 
making  the  total  mileage  176  miles.  The  charter  of  the  oompany  per- 
mits It  to  build  from  the  Harlem  River,  129th  Bt,  New  York  City, 


through  West  Farms,  Westchester,  Bay  Chester.  Pelham  Manor,  Pel- 
ham,  New  Rochelle,  Larchmont,  Mamaroneok,  Harrison,  Rye  to  Port. 
cheater  rn  the  New  York-Connecticut  State  line,  with  branches  as 
aforesaid.  The  north  branch  traverses  the  hitherto  undeveloped  sec- 
tion lying  between  the  Harlem  and  New  Haven  railroads— a  section 
heretofore  almost  entirely  without  transportation  faollities.  which 
win  become  immediately  available  for  homes  for  large  numbers  of 
persons  of  moderate  means. 

The  road  is  to  be  operated  by  electricity  throughout  Its  length,  the 
third  rail  system  being  uned.  There  will  be  four  tracks,  two  for  loeal  and 
two  for  exprees  trafllc.  It  is  planned  that  the  local  trains  shall  maintain 
a  speed  of  45  miles  an  hour,  while  the  express  trains  will  attain  60 
mlle«  an  hour.  In  the  city  there  will  be  about  six  stations  between 
the  Harlem  and  the  Bronx  rivers,  and  »t  least  four  stations  between 
the  Bronx  River  and  the  northerly  line  of  New  York  City  as  now  fixed. 
The  road  will  be  equipped  throughout  with  the  automatic  electric 
block  Hvstem  of  latest  type.  In  order  that  every  possible  interchange 
of  trsflSo  may  be  made  with  the  present  Rapid  Transit  Subway  or  ihe 
new  East  Side  Subway,  the  track  and  rolling  stock  of  the  Westchester 
Railroad  are  to  be  electrically  equipped  similar  to  the  city  subways. 
The  railroad  is  to  be  built  over  private  rieht  of  way  fenced  in,  with  no 
grade  croeslngs  on  streets,  highways,  private  roads  or  railroads;  rail 
90  lbs.  to  the  yard,  laid  upon  tie  plates  on  oak  ties,  ballasted  through- 
out with  broken  stone.  The  bridges,  culverts  and  crossings  are  to  be 
stone,  concrete  and  steel  oonstruotlon;  stations  of  stone,  brick  and 
steel  construction. 

The  cars  used  will  be  seml-oonvertlble.  making  the  cars  cool  for 
summer  travel.  They  will  be  built  of  steel  and  fireproof  materials, 
vastlbuled  at  each  end;  the  interiors  fitted  with  toilet  rooms,  lava- 
tories and  bundle  racks.  The  trains  will  consist  of  passenger,  bag- 
gage and  smoking  cars. 

Opkbatiohb.— The  company  will  operate  a  train  schedule  on  the 
mam  line  during  the  rush  hours,  morning  and  evening,  on  a  headway 
of  five  minutes,  and  during  other  times  of  the  day  the  headway 
win  be  snfflclent  to  accommodate  all  trafflo.  The  ordinance  passed  by 
the  Board  of  Aldermen  requires  that  the  company  ehall  carry  paseen- 
gers  between  all  stations  within  the  city  limits  for  a  uniform  rate  of 
five  cents.  The  fares  for  other  trafflo  outside  the  city  limits  will  be 
considerably  lower  than  those  charged  by  the  steam  railroads  for  the 
same  distance. 

Pbksonnkl.— The  President  Is  William  L.  Bull,  formerly  President 
of  the  New  York  Stock  Exchange  and  now  senior  member  of  the  bank- 
ing house  of  Edward  Sweet  &  Co.  The  oompany  has  the  strongest 
SOBslble  financial  backing.  In  addition  to  the  New  York  syndicate, 
nanolal  interests  in  England  are  interested  In  the  project,  and  the 
board  of  directors  will  consist  of  men  whose  names  will  guarantee  the 
permanent  strength  of  this  Immense  project. 

The  general  supervision  of  the  construction  of  the  road  will  be  un- 
der the  direction  of  Vice-President  Samuel  Hunt,  who  is  one  of  the 
trustees  for  the  city  of  Cincinnati  of  the  Cincinnati  Southern  RR. 
and  has  had  charge  of  large  construction  operations  for  the  Missouri 
Pacific  and  other  railroads.  The  engineering  plans  and  soperlntendenoe 
of  the  enterprise  are  to  be  under  the  direction  of  Mr.  John  Bogart, 
formerly  State  Engineer  of  New  York. 

The  contractor  who  will  build  the  road  is  James  P.  Mc- 
Donald, who  has  had  25  years'  experience  as  an  interna- 
tional railway  contractor,  having  built  a  large  number  of 
steam  railways  in  the  United  States,  West  Indies  and  South 
America.  "He  will  put  15,000  men  and  all  the  necessary  plant 
to  work  on  the  railway  as  soon  as  the  right  of  way  can  be 
obtained."  His  contract  calls  for  completion  of  the  road 
within  two  years. 

It  is  the  present  intention  of  the  financial  interests  behind 
the  company  to  bid  for  the  construction  and  operation  of  the 
proposed  East-Side  Subway,  which  will  extend  from  the 
lower  end  of  the  city,  up  Broadway,  Lexington  Avenue  to 
the  Harlem  River.  This  would  enable  the  Westchester 
Company  to  have  physical  connection  at  about  138th  St.  and 
Third  Ave.  and  make  possible  also  an  interchange  of  cars 
and  the  operation  of  through  trains  from  White  Plains  and 
the  cities  and  towns  along  Long  Island  Sound  and  the  Bronx 
to  the  Battery.— V.  79,  p.  370. 

Newport  &  Fall  River  Street  Rj.—Neu)  Bonds.— Tbia 
company,  whose  property  is  leased  to  the  Old  Colony  Street 
Ry.  Co.  (Massachusetts  Electric  Companies),  recently  made 
a  mortgage  to  the  American  Loan  &  Truet  Co.  of  Boiton,  as 
trustee,  to  secure  $1,000,000  4i^  p.  c.  gold  bonds  of  $1,000 
each,  dated  July  1, 1904,  and  due  July  1, 1954;  interest  pay- 
able Jan.  1  and  July  1  at  office  of  trustee.  Of  these  bonds 
$303,500  will  be  reeerved  to  retire  at  or  before  maturity  the 
following  underlying  bonds:  Newport  &  Fall  River  1st  mort- 
gage 68,  due  Aug.  1,  1918,  $240,000;  Newport  Street  Ry.  let 
58,  due  Dec.  1,  1910,  $50,000;  Illuminating  Co.  5s,  due  Oct.  1. 
1925,  $68,500.  An  additional  $190,000  of  the  new  bonds  will 
be  given  in  exchange,  dollar  for  dollar,  for  the  bonds  now  out- 
standing under  the  mortgage  to  the  Ameri«an  Loan  &  Trust 
Co.,  dated  Oot.  1st,  1902,  which  is  to  be  canceled  as  soon  as 
said  bonds  are  turned  in.— V.  79,  p.  213. 

Norfolk  &  Western  Rj.— Bonds.— The  new  "  divisional 
first  lien  and  goneral'mortgage  "  is  made  to  the  Mercantile 
Trust  Co.  of  New  York  as  trustee  and  secures  $85,000,000  of 
4  p.  c.  gold  bonds  of  $1,000  each,  dated  July  1, 1904,  and  due 
July  1,  1944,  but  subject  to  call  after  Jan.  1,  1929,  at  105;  in- 
terest payable  Jan.  1  and  July  1  at  office  of  trustee;  coupon 
bonds  convertible  Into  registered  bonds  and  vice  versa. — 
V.  79,  p.  213. 

Pittsborgh  Virginia  &  Charleston  By.-  Application  to 
List. — The  New  York  Stock  Exchange  has  been  requested  to 
ll6t  the  $8,000,000  first  mortgage  4  p.  c.  bonds  of  1948.— V.  79, 
p.  152. 

Portland  (Ore.)  Rj.— Amalgamation.— See  City  &  Subur- 
ban Ry.  above.— V.  75,  p.  1855. 

Toledo  Bowling  Green  &  Soathern  Traction  Co.— Track- 
age to  BuHineis  i^ection  of  Toledo.— A  contract  has  been 
made  with  the  Toledo  Railways  &  Light  Co.  for  the  use  of 
the  latter 's  tracks  by  the  Toledo  Bowling  Green  &  Southern 
from  the  terminus  of  its  line  in  Toledo  to  the  business  section 
of  the  city.  The  Toledo  Railways  &  Light  Co.  will  receive 
three  cents  for  each  passenger  so  carried  in  the  city  and  the 
T.  B.  O.  &  S.  two  cents.  As  part  consideration,  the  Bowling 
Qreen  company  agrees  that  the  2}4  miles  of  its  track 
on  private  right  of  way    within  the  city    limits  shall    be 
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held  by  a  trustee  to  be  named  by  the  Railways  &  Ltfi;ht  Co. 
as  a  f^nnranty  agalnnt  its  being  need  as  part  of  a  rival  city 
txolley  Byatem.— V.  79,  p.  271. 

West  riieMer  Kennettft  Wllmioirton  Electric  Ry.— Re- 
ceiver'* Certificates,— Judge  McPherson,  in  th3  United  States 
CiTcnit  Conrf.  at  Philadelphia  on  July  22,  authorized  Re- 
oeWer  Bayard  H^nry  to  isene  |29,017  of  first  lien  5  p.  c.  re- 
oei  er'a  certificates  for  repairs  and  new  machinery.  The  re- 
ceiver places  the  company's  indebtedness,  including  mort- 
gages judgments,  etc^  at  $676,452;  cash  in  bank  only  $153, 
—V.  79.  p.  105. 

West  End  Street  Railway,  Bofiton.— New  Stock.— Tbe 
shareholders  will  meet  on  Aug.  10  to  authorize  the  issue  of 
the  1 160,000  stock  recently  sanctioned  by  the  State  Bail- 
road  Commi^ion.— V.  79,  p.  271,  214. 


INDUHTRIAL.  OAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Extra  Dividend  Paid  by  Bos- 
ton &  Montana. — See  that  company  below. — V.  79,  p.  214, 149. 

Aiii»>rioan  Oil  Eogine  &  Shipbnildiog  Cn.—Suceei>aor 
Comp  my.— ThiB  company  was  organized  on  June  18,  19i'4, 
tinder  the  laws  of  Maine,  with  $6,000,000  of  authorized  capital 
stock,  in  shares  of  |100  each,  as  successor  of  the  later- 
national  Power  Vehicle  Co.  of  Stamford,  Conn.  (V.  78,  p. 
232).  Of  the  stock,  |2,000,000  ia  preferred;  outstanding, 
$4,000,000  common  and  $75,000  preferred.  A  first  mortgage 
has  t)een  made  to  the  Manhattan  Trust  Co.,  as  trustee,  to 
secure  $100,000  of  4  p.  c.  gold  bonds  of  $1,000  each,  dated 
July  1, 1904,  and  due  July  1,  1924,  without  option  of  earlier 
redemption;  interest  payable  Jan.  1  and  July  1.  The  follow 
ing  has  been  officially  confirmed: 

Tbeoompany  has  pnroliaaed  the  Wheelook  engine  plant  at  Woroea- 
ter,  Maea.  from  the  International  Power  Company,  the  parent  com- 
pany of  the  American  &  British  Mfg.  Oompany  This  plant  had  been 
announced  as  snid  to  the  Merrltt  Air  Brake  Oompany,  formerly  of 
Brooklyn,  bnt  there  was  a  hi' eh  In  that  transaction  after  It  was  anp. 
posed  to  have  been  closed.  The  American  Oil  Engine  &  Shlpballding 
Oompany  annonnces  that  It  will  build  Its  engines  at  Worcester,  In- 
cluding the  O.  K.  engine,  the  rlehts  to  which  It  has  Just  acquired  from 
the  American  &  Brltlab  &If g  Oompany.  The  Staoiford  plant  will  be 
oontlnned  for  the  building  of  power  boats,  which  will  be  equipped 
with  the  company's  oll-oombnstlon  engines. 

Walter  P.  Hatch  of  Stamford  is  the  President  of  the  new  oompany 
and  William  M.  Hoagland  Is  the  Treasurer,  with  ofBoe  at  No.  72  Broad 
way.  New  York. 

American  Water  Works  &  Guarantee  Co.,  Flttsbnrgrb.— 

Ouaranteed  Bonds— Status.— Ca.meTon  Currle  &  Co.  of  De- 
troit, who  are  offering  for  sale  various  bond  issues  uncondi- 
tionally guaranteed  by  this  company  (see  Joplin  Water  Works 
Co.,  Bacine  Water  Works  Co,,  Birmingham  Water  Works 
Co.  and  Butler  (Pa.)  Water  Co.  elsewhere  in  this  column), 
make  the  following  statement  regarding  the  American  Water 
Works  &  Guarantee  Co.: 

The  above  water  works  bonds  are  unoondltlonally  guaranteed,  prin- 
cipal and  Interest,  by  the  American  Water  Works  di  Ouarautee  Oo.  of 
Pittsburgh,  Pa  .  which  has  a  paid-up  capital  of  $2,000,000  and  a  sur- 
plus and  undivided  profits  of  $1,600,000.  Said  oompany  was  char- 
tered In  1882.  and  during  Its  rwenty-two  years  of  successful  operation 
there  has  never  been  one  day's  delay  In  payment  of  principal  or  In- 
terest. It  owns  and  operates  thirty-seven  water  works  plants  In  the 
United  States,  and  by  Its  long  years  of  experience  has  reduced  the 
operation  of  its  plants  to  a  science,  getting  the  maximum  results  at 
the  minimum  cost.— V.  78,  p.  1908. 

Anstin  (Tex.)  Water,  Light  &  Power  Plant.— /Vopo- 
aition  to  Lease  Municipal  Plant. — A  committee  of  Austin 
men,  consisting  of  A.  P.  Woolrldge  (Chairman),  Lewis 
Hancock,  A.  J.  Eilers,  Geo.  W.  Littlefield,  Francis  Fisher, 
John  Orr,  James  Belger  and  Walter  Tips,  recently  reported 
favorably  upon  the  proposition  to  lease  the  city's  water, 
light  and  power  plant  to  Dr.  John  N.  Jacobs  of  Lansdale, 
Pa.  As  the  proposition  now  stands  the  lease  is  to  run  for  60 
years.  Dr.  Jacobs  to  discharge  at  maturity  the  entire  existing 
bonded  debt  ($1,420,000)  Incurred  by  the  city  for  the  build- 
ing of  the  dam,  and  to  pay  the  interest  thereon  as  it  accrues 
(said  interest  to  the  maturity  of  the  bonds  aggregating 
11,428,000) ;  also  to  rebuild  the  dam  and  power  house  (esti- 
mated cost  |5O0,O0O),  the  city  to  reimburse  him  at  the  ex- 
piration of  the  contract  for  the  appraised  value  of  perma- 
nent betterments,  including  the  dam  and  power  house.  The 
dam  was  washed  away  in  1900  and  the  electric  plant  has 
since  been  operated  by  steam  at  increased  cost.  The  net  earn- 
ings (all  ex  lended  for  improvements)  have  been:  In  1898, 
$57,413;  in  1899,  $44,804;  in  1901,  |30,912;  in  1902,  $45,322; 
in  1903,  $54,782.  The  adjustment  of  rates  to  a  profitable 
basis  is  a  part  of  the  plan.— V.  76,  p.  974. 

Birmingham  (Ala  )  Water  Workfi  Co.— Ouaranteed  Bonds 
— Status.— A  circular  issued  by  Cameron  Currle  &  Co.  of 
Detroit,  offering  a  block  of  this  company's  5  p.  c.  gold  bonds 
at  par  and  interest,  which  are  guaranteed  unconditionally, 
principal  and  interest,  by  the  American  Water  Works  & 
Guarantee  Co.,  of  Pittsburg  (which  see  below)  gives  the 
following  information  : 

Bonds  dated  Aug.  1. 1899,  due  Aug.  1,  1939,  principal  and  Interest 
(Feb.  and  Aug.)  payable  at  the  Farmers'  Ix)an  A  Trust  Co.,  N«w  York. 
Denomination,  $1,000.  Oapltal  stock,  $l.fi0<>,0i>0  Bonds  authorized, 
92,5C0,000;  bonds  held  for  betterments.  $337,000;  bODde  issued,  $2.- 
163.000.  Earnings  1904:  Oross  Income,  $256,53 <!;  operating  ex- 
penses and  Interest  charges,  $203,199  ;  net  earnings,  $53,333. 

Tbese  bonds  are  subject  to  call  at  106  and  interest  any  time 
until  Aug.  1,  1909,  and  thereafter  at  par  and  interest. — 
V.  78,  p.  1169. 

Boston  Connolidated  Copper  &  Gold  Mining  Co ,  Limited. 
— On  Boston  UrUtsted. — The  Boston  Stock  Exchange  h>i8  ad- 
mitted for  quotation  on  the  unlisted  sheet  the  receipts  of  the 
Federal  Trust  Co.  of  Boston  for  this  company's  £500,000  non- 


assessable stock,  par  value  of  shares  £1.  Compiny  Incor- 
porated under  the  Eoglieh  Companies  Acta  1862-1893.  John 
B.  Dudley  Ryder,  Chairman.  Principal  office,  ^  Great 
Winchester  St.,  London,  E.  C.  Transfer  office,  Federal 
Trust  Co.,  Boston;  Place  of  Registration,  State  Street  Trust 
Co,,  Boston, 

Boston  &  Montana  Consolidated  Copper  &  Silrer  Mining 
Co.— Extra  Dividend. — The  company  last  week  paid  the  reg- 
ular quarterly  dividend  of  |2  a  share  (8  p  c.)  and  an  extra 
dividend  of  |3  a  share  (12  p,  c),  being  a  total  of  20  p.  c, 
on  the  $8,760,000  capital  stock,  a  maj  trity  of  which  is  owned 
by  the  Amalgamated  Copper  Company  The  rate  has  been 
82  p.  c.  ppr  annum  since  early  In  1808,  contrasting  with  24 
p.  c.  in  1902,  140  p.  c.  in  1899,  in  1900,  172  p.  c,  and  in  1899, 
144  p,  c— V.  74,  p.  888. 

Bntler  (Pa.)  Water  Co.— Ghuaranteei  Bonds— Status  — 
A  block  of  this  company's  6  p.  c.  gold  bonds,  guaranteed  un- 
conditionally, principal  and  Interest,  by  the  American  Water 
Works  &  Guarantee  Co.  of  Pittsburgh,  is  offered  at  103>i  by 
Cameron  Currie  &  Co.  of  Detroit,  who  say: 

Bonds  dated  Sept  2,  1901;  due  Sept.  2,  1931;  principal  and  Interest 
(March  and  Sppt.)  payable  at  Farmers' Loan  &  Trust  Co.,  New  York 
(coupon).  Financial  Statement— Capital  stooft,  $100,000;  bonds 
authorized.  $750,000;  bonds  held  for  betterments,  $229,000;  bonds 
Issued,  $921,000  These  bonds  can  be  called  at  103  and  Interest  at 
any  time  up  to  1911,  and  after  that  at  par,  but  this  clause  Is  only  for 
use  In  case  the  plant  Is  sold  to  the  olty. 

Central  Oil  Co.— A'b  August  Ditndend.— The  directors  have 
decided  to  omit  the  August  dividend  of  25  cents  per  share 
and  to  use  the  money  in  connection  with  the  new  refinery  at 
Spindle  Top,  Texas.— V.  73,  p.  186. 

Chicago  Dock  Co.— Sale  of  Block  74— Bonds  to  be  As- 
sumed by  PwrcTmser.— See  Illinois  Tunnel  Co.  under  "Rail- 
roads" above."— V.  68,  p.  833. 

Colonial  Sngars  Co.—FHrst  Ditn'icud. —From  the  results  of 
the  flgoal  year  ending  June  30  a  first  dividend  of  2  per  cent 
was  paid  on  July  1  on  the  $2,780,000  ou'standlng  stock.  The 
output  of  sogar  for  the  year  was  122,000  bags,  as  against 
116,000  the  previous  year  and  100,000  the  year  before.  The 
company  is  making  extensive  improvements,  adding  fur- 
ther electrical  installations  and  new  machinery  costing 
$500,000,  which  will  increase  the  output  during  the  current 
year,  should  weather  conditions  for  grinding  the  cane  be 
favorable.  Compare  annual  report  for  eight  months  ending 
June  80,  1908,  in  full  in  V.  77,  p.  1224,  1227,  1239. 

Colorado  Fuel  &  Iron  Co.— August  Coupon.— The  coupon 
due  August  1  on  the  convertible  debenture  bonis  will  be 
paid  at  maturity,  presumably  with  funds  advanced  by  the 
reorganization  committee,  as  was  done  with  the  February 
coupon.  The  interest  on  the  assented  bonds  will  be  paid  at 
the  New  York  Security  &  Trust  Co.  and  on  the  unassented 
bonds  at  the  Knickerbocker  Trust  Co.— V.  78,  p.  1964. 

Consolidated  Gag  Co.,  New  York.- Term*  of  Proposed 
Purchase.—See  United  Gas  Improvement  Co.  below.— V.  79, 
p.  105. 

CoDBolidatlom  Coal  Co.  of  Maryland.— iVeu)  Mortgage.— 
The  shareholders  on  June  18,  1904  authorized  the  m -iking  of 
a  new  mortgage  to  secure  $7,600,000  of  A14  P>  c.  bonds,  the 
Standard  Trust  Co.  of  this  city  to  be  trustee.  The  bonds 
will  be  dated  May  1,  1904,  and  due  May  1,  1934,  but  subject 
to  call  at  company's  option  at  110;  Interest  payable  in  Nov. 
and  May;  sinking  fund,  4  cents  per  ton  of  coal  mined.  The 
mortgage  will  cover  the  controlling  interests  acquired  in  the 
below-mentioned  companies,  as  well  as  having  a  blanket  lien 
on  the  entire  property.    The  bonds  will  be  applied  as  follows: 

1.  To  be  Issued  to  reimburse  Bait.  A  Ohio  for  purchase  of 

a  Control  of  Somerset  and  Fairmont  Coal  oos.  (compare 
V.  78,  p.  1271) 93,300,000 

b  Control  (51  p.  c  )  of  stock  of  Metropolitan  Coal  Oo.  of 
Boston.    (See  page  499) 750,000 

2.  Reserved  to  retire  existing  bonds  at  or  before  maturity: 

a  Consolidation  Coal  Oo.  4^  p.  o.  bonds,  due  In  1922 750,000 

b  Cumberland  A  Penn.  RR  6  p.  c.  bonds,  due  In  1921..  .  1,000,000 
8.  Reserved  for  future  requirements 1,700,000 

Acquisition,— See  Eastern  Coal  Co.  of  Providence  below.— 
V.  78,  p.  1277. 

Consumers'  Gas  Co.  of  Toronto.— iV;?t«  Stock.— The  share- 
holders will  meet  Aug.  16  for  the  purpose  of  authorizing  an 
increase  of  the  capital  stock.  In  pursuance  of  the  require- 
ments of  the  Act  passed  at  the  last  session  of  the  Oatario 
Legislature.  Said  Act  empowered  an  increase  from  |2,O0O,- 
000  to  $5,000,000.— V.  78,  p.  345. 

Crnclble  Steel  Co.— Ptans.— The  Pittsburgh  "Press"  states 
that  the  directors  are  considering  the  advisability  of  making 
a  new  bond  issue  to  provide  for  the  retirement  of  $5  000,000 
6  p.  c.  Syear  and  5-year  bonds,  said  to  have  been  is-«ned  last 
November,  and  for  funding  floating  debt  — V.  79,  p.  164. 

Dominion  Iron  &  Steel  Co.— End  of  Strike— Oa  July  22, 
about  l,Of  0  men  having  already  returned  to  work,  the  grand 
sub-council  of  the  Provincial  Workmen's  Association  of 
Cape  Breton  formally  declared  the  strike  at  an  end.  The 
company  makes  no  promises  except  to  take  back  as  many 
men  as  possible  at  the  old  wages. 

Bounties.— The  Canadian  Minister  of  Trade  and  Commerce 
recently  made  public  a  statement  showing  that  the  company 
has  thus  far  receivecl  bounties  aggregaliuij  $1,721,560,  viz.: 


Tear— 

1903 »1,202,37» 

1904  (5  mos  ) 161,271 


Tear— 

1901 $162,484 

1902 186,416 

The  Minister  has  given  notice  of  his  Intention  to  iatroduoe 
a  bill  to  extend  the  bounties  to  covt- r  steel  rods  for  export  as 
well  as  those  for  home  cod  sumption.- V.  78,  p.  2842. 
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Eastern  Coal  Co.  of  ProTidence.— Control.— The  report 
la3t  December  that  this  company  had  been  or  was  to  be  sold 
to  the  CoESolidation  Coal  Co.  of  Md.  or  its  friends  (V.  77 
p.  1748)  is  apparently  copfirmed  by  the  recent  election, to  the 
board  of  C.  A.  Campbell,  Vice-President  of  the  Metropolitan 
Coal  Co.  of  Boston  (a  subsidiary  of  the  Consolidation  Coal 
Co.)  and  bis  son.  Jeremiah  Campbell;  also  George  E.  War- 
ren and  Lester  H.  Monks,  both  Boston  men.  R.  B.  Little,  of 
Providence,  remains  as  President.  The  oompany  was  organ- 
ized in  December,  1901,  with  |1,000,000  of  authorized  capital 
stock,  of  which  |615,000  is  said  to  have  been  issued,  and  took 
over  the  bufiness  of  the  Providence  firms,  R.  B.  Little  «&  Co., 
the  Pomroy  Coal  Co.  and  the  Interstate  Coal  Co.,  all  of 
which  had  large  plants  for  the  handling  of  coal.  See  Con- 
solidation Coal  Co.  above  and  in  V.  77,  p.  1748;  also  Metro- 
politan Coal  Co.  above  (page  499). 

Eastern  SteamPhip  Co.— Lost  Vessel  Fully  Insured.— The 
ateamphip  City  of  Rockland,  which  was  wrecked  on  July  26, 
was  built  in  1901,  and  was  one  of  the  company's  best  steam 
ere.  She  is  reported  to  have  been  fully  insured,  so  that  the 
loss  is  only  in  current  revenue.  The  oompany,  whose  vessels 
are  all  new,  has  had  its  best  season  this  year.— V.  78,  p.  586. 

Eastern  Steel  Co.,  PottSTille,  Fa^— Stock  and  Bonds  — 
The  shareholders  voted  on  Jaly  26  to  increase  the  capital 
stock  from  $5,7(0,000  (consiptiDg  of  $3,500,000  common,  $2,- 
000,000  1st  preferred  and  $200,000  2Dd  preferred)  to  $9,400, 
000,  coEsistlng  of  $4,700,010  common,  $4,500,000  of  1st  pre- 
ferred and  $200,000  2nd  preferred.  Convertible  25-year  6-per- 
cent debenture  botds  to  the  amount  of  $3,500,C0()  were  al?o 
authorized.  The  only  on' pat  of  securities  at  the  present 
time  under  the  above  authorization  will  be  an  issue  of 
$1,500,000  of  the  debenture  bonds,  and  for  these  the  stock- 
holders will  have  the  privilege  of  subscribing. 

President  Veryl  Preeton,  in  a  statement  to  the  sharehold- 
ers, it  is  reported,  said  : 

It  will  rf  quire  $1,500,000  to  flnleh  the  plant.  If  two  more  open- 
heartb  tumaoes  are  addfd  to  the  present  four  alieady  Installed,  the 
plant  will  hive  a  oapaolty  of  180,000  tons  a  year.  There  shoold  be  a 
profit  from  the  plant  of  between  $1,000,000  and  $1,500,000  a  year, 
exoluelve  of  the  bridge  works,  which  ahotild  turn  out  about  25,000 
tons  a  year.— V.  79,  p.  106. 

Edigon    Electric  lUomlnatlng  Co.  of  Brockton.— iVew 

Stock. — The  Massachueetts  Gas  &  Electric  Commission  has 
given  its  approval  to  the  issuing  of  $100,000  additional  cap 
ital  stot  k  at  $100  per  share,  viz:  $50,000  to  pay  floating  debt 
incurred  for  additions  and  the  remainder  for  the  purchase  of 
the  Whitman  Light  &  Power  Co.— V.  79,  p.  215. 

Federal  Telephone  Co. — Liquidation.— The  John  A.  Roeb- 
ling  Sods  Co  of  Trenton,  N.  J.,  and  the  Standard  Under- 
ground Cable  Co.  of  Pittsburgh  are  reported  to|have  accepted 
in  settlement  of  their  claims  against  the  Federal  Telephone 
Co.,  aggregating  $624,000  on  account  of  notes  of  the  Reserve 
Construction  Co.,  $730,000  bonds  of  the  United  States  Tele- 
phone Co.,  taken  at  85  and  interest.  This  transaction,  it  is 
understood,  reduces  the  amount  due  by  the  Federal  Com 
panv  to  $2,900,000,  of  which  $2,000,000  is  owing  to  the  Ever- 
ett-Moore Syndicate  and  the  remainder  to  outsiders.- V.  78, 
p.  1500. 

Fort  Wayne  (Ind.)  Electric  Light  &  Power  Co.— Merger, 
—  See  Fort  Wayne  &  Southwestern  Traction  Co.  under 
"Rallrcads"  above  —V.  79,  p.  272. 

Greene  Consolidated  €Jold  Co.  —Stock  Offering.— See  page 
611,  and  advertisement  on  page  zi. 

Home  Telephore  Co.,  Da:fton,  O.—Neu)  8tock.—The  share- 
holders will  vote  Aug.  12  upon  increasing  the  5  p.  c.  cumu 
latlve  preferred  stock  from  $400,000  to  $600,000.    There  is 
also  $600,000  common  stock.    Compare  V.  78,  p.  1112. 

International  Power  Co.— Sale  of  Wheelock  Engine  Plant. 
—See  American  Oil  Engine  &  Shipbuilding  Co.  above.— V. 
78,  p.  845. 

International  Power  Yehicle  Co.— Reorganized,— See 
American  Oil  Engine  &  Shipbuilding  Co.  above.— V.  78,  p 
232. 

Joplin  (Mo.)  Water  Works  Co.— Bond  OJ'criwgr.— Cam- 
eron Carrie  &  Co.  of  Detroit  are  offering  at  par  and  interest 
a  block  of  this  company's  5  p.  o.  gold  bonds  guaranteed  ui:- 
conditionally,  principal  and  interest,  by  the  American  Water 
Works  &  Guarantee  Co.  of  Pittsburgh,  which  see  above. 
Their  circular  says: 

Bonds  datf-d  Jiprll  2, 1900;  due  April  2, 1940.  Principal  and  inter- 
est (Aprli  and  October)  payable  at  the  North  American  Trast  Co., 
New  York.  Denomination,  $1,000.  Capital  stock,  $800  00«i;  bonds 
authorized.  $noo,000;  boi  da  held  for  bettermentB,  $50,000;  bonda 
lasued,  $7,^0,000.  EarnlDga  1904:  Orors  Income,  $78,048;  operatlUK 
expenaea  and  Interest  char^^es,  $62,439;  net  carnlnKs.  $15,608. 

The  bonds  are  sut  j-ct  to  oall  at  any  time  at  105  and  inter- 
est up  to  1910  and  thereatter  at  oar,  but  this  clause,  we  are 
informed,  is  only  for  use  in  case  the  plant  is  sold  to  the  oity 

Kansas  City  Stock  Yards  Co.— Dividend  Defe  rcd.-Owing 
to  speotal  cansep,  the  directors  have  deferred  action  on  the 
quarterly  dividend  of  l*^  p.  c,  which  ordinarily  would  be 
paid  in  August,  on  the  $8,260,000  stock.  The  official  ex- 
planation f.illows: 

Owing  to  recent  extreme  hlji;h  water  In  the  Kaw  River,  followed  Im 
mediately  by  a  strike  of  the  paokloKhonae  employeee,  the  traffic  of 
the  Kannaa  (;ity  Stock  Y»rda  Co  haa  to  a  large  "xtent  been  snapended 
dnrlng  the  current  nionih  of  Jnly.  In  view  of  thla  setback,  following 
so  closely  on  tae  dlaorrroaa  11  >od  of  Jane,  1903,  and  also  certain 
heavy  payments  on  account  of  oonstrnctlon  to  be  met  at  this  time, 
the  dire  oturs  of  the  oompany  have  not  deemed  It  expedient  to  declare 


the  usual  dividend,  payable  on  Aug.  1  before  the  full  amount  of  in- 
come TO  be  depended  upon,  as  well  as  the  Uabllirlea  to  be  provided  fop 
as  above,  are  neflnitely  ascertained.  The  dlreotora  see  no  reaaoa  to 
anticipate  any  Interruption  of  the  dividends  of  the  company  beyond 
posaibly  that  for  the  laat  quarter,  the  declaration  of  which  Is  now  de- 
ferred. 

Charles  Francis  Adams  of  Boston  is  Chairman  and  Charles 
Merriam,  Treasurer.  There  are  $750,000  convertible  5  p.  c. 
bonds  outstanding.    See  V,  77,  p.  801. 

Maryland  Telephone  &  Telegraph  Co. — President  Webb 
Resigns. — On  July  22  George  R.  Webb  resigupd  as  President 
and  member  of  the  board  of  dire c'ors  aud  Dovid  E.  Evans, 
Vice  President,  was  elected  to  succeed  him.  Mr.  Webb,  it  is 
said,  plans  to  give  more  attention  to  the  Pittsburgh  &  Alle- 
gheny Telephone  &  Telegraph  Co.  and  the  Delmarvia  Tele- 
phone Co.  of  Wilmington,  Del.  On  his  return  from  Europe 
next  October,  he  is  expected  to  finance  the  electric  light  and 
power  project  of  the  Maryland  Telephone  &  Telegraph  Co. 
This  work,  it  is  said,  will  require  the  making  of  a  new  mort- 
gage for  $6,000,000,  of  which  a  large  part  will  he  issuable  only 
to  retire  a  like  amount  of  existing  bonds.— Compare  V,  77, 
p.  2096. 

Merlon  &  Radnor  (Pa.)  Gas  &  Electric  Co.— Mortgage,— 
This  company,  controlled  oy  the  United  Gas  Improvement 
Co.,  has  made  a  first  mortgage  to  secure  not  exceeding 
$2,000,000  of  5  p.  c.  50-year  gold  bonds,  dated  May  2,  1904; 
due  May  1,  1954;  interest.  May  and  November;  denomina- 
tion, $1,000.  Of  these  bonds  there  have  been  iseued  $750,000, 
and  the  rea  ainder  ($1,250,000)  is  retained  by  trustee  to  be  is- 
sued only  for  extensions,  improvements,  etc.  The  bonds 
are  subject  to  call  at  option  of  company  on  May  1  or  Nov.  1 
in  (and  after?)  1914,  at  105  and  iiiterest.  Mortgage  trus- 
tee. Commercial  Trust  Co.,  Philadelphia.— V.  76,  p;  1252. 

Minneapolis  (Minn.)  Gas  Light  Co. — New  Mortgage.— 
This  company,  which  is  controlled  by  the  United  Gas  Im- 
provement Co.,  and  which  for  a  series  of  years  has  paid  8  per 
cent  per  annum  on  the  $800,000  capital  stock,  has 
made  a  first  general  mortgage  to  secure  5  p.  c.  bonds  dated 
Sept.  1,  1903,  due  Feb.  1,  1930;  interest  March  and  Septem- 
ber; denomination,  $1,000.  The  bonds  are  subject  to  call  at 
company's  option  on  any  interest  day  after  1914  at  105  and 
interest.  Mortgage  trustee,  Colonial  Trust  Co.  of  New  York. 
The  authorized  amount  is  $10,000,000,  issued  or  issuable 
only  as  follows: 

Issued f  1,000,000 

Reserved  to  retire  $3,000,000  consols  of  1892,  the  only 

underlying  bonds 3,000,000 

Balance,  to  be  Issued  for  extensions.  Improvements,  etc., 

only 6,000,000 

-V.  78,  p.  1113. 

New  Gas  Light  Co.,  Janesvllle,  Wis.— JWvidends.— This 
company,  controlled  by  the  United  Gas  Improvement  Co., 
has  paid  dividends  as  follows:  Feb.  16,  1901,  6  p.  c; 
Feb.  25,  1902,  2^  p.  c;  Feb.  28,  1903,  2%  p.  c;  June,  1904, 
23^  p.  c,    See  taole,  page  498. 

New  fork  Stock  Exchange.— C/ianflre  in  Transfer  Offices. — 
The  Corporation  Trust  Co.  of  New  Jersey,  which,  through 
its  re-inoorporation  under  the  laws  of  that  State  is  debarred 
by  the  terms  of  the  so-called  Brackett  Act  from  serving  as 
registrar  or  transfer  agent  in  this  Sate,  has,  in  accordance 
with  the  action  taken  by  the  Stock  Exchange  last  week,  ar- 
ranged for  the  transaction  of  its  stock  transfer  business  by 
the  North  American  Trust  Co.  The  Brackett  Act  was  passed 
by  the  last  Legislature  and  forbids  any  foreign  corporation 
from  acting  as  a  registrar  or  transfer  agent  in  New  York. 

New  York  &  Westchester  Lighting  Co.— Purchase.— See 
United  Gas  Improvement  Co.  below.— V.  79,  p.  218. 

Pennsylvania  Soap  Co.— New  Stock.— The  company  has 
increased  its  capital  stock  from  $625,000  [of  which  $500,000 
was  7  p  c.  cumulative  preferred  in  shares  of  $100  each  and 
$125,000  common  stock  in  shares  of  $25  each]  to  $1,250,000, 
of  wbich  $1,000,000  is  preferred;  outstanding  $750,000  pre- 
ferred and  $187,600  common.  Two  semi-annual  dividends  of 
3J^  p.  o.  each  have  been  paid  on  the  preferred  stock.  The 
company  was  organiz'^d  in  March,  1903,  and  acquired  the 
stock  of  tbe  Charles  F.  Miller  Mfg.  C-».,  of  Lancaster,  Pa., 
and  the  R.  W.  Bell  Co.  of  Buffalo,  N.  Y.  Charles  A.  Miller 
is  President;  Secretary  and  Treasurer.  J.  G.  Miller.  Office, 
Lancaster,  Pa.    Compare  V.  76,  p.  1196. 

Pennsylvania  Steel  Co.— Status. — An  officer  is  quoted: 

For  the  quarter  ending  June  30  our  output  in  value  was  10  p.  0. 
greater  than  during  the  quarter  ending  March  31.  I  look  for  at  least 
three  months  of  flat  business  conditions,  a  situation  not  substantially 
worse  than  the  recent  past  nor  much  better.  The  railroad  companies 
as  a  rule  ahow  very  ilttlu  Inclination  to  go  Into  the  market.  They  are 
almost  all,  howoTer.  very  much  behind  In  ordinary  supplies,  and 
should  general  buBlneaa  ahow  any  (|ulokenlng  the  time  may  come  soon 
when  tbe  railroad  raunagemeiita  will  find  themselves  compelled  to 
give  out  considerable  contracts  for  early  delivery. 

We  have  now  delivered  about  20,000  tons  of  rails  to  the  Canadian 
Pacific  Ry.  Co.  unier  the  recent  award.  The  railroad  oompany  htts 
the  option  nf  taking  more  rails  at  the  same  price  but  has  not  yet  exer- 
cised it.  We  continue  to  secure  somu  new  contracts,  such,  for  In- 
ntanoe,  aa  about  half  the  tonnage  of  the  new  bridge  at  l{«^re  de 
Oraoe,  Including  the  erection  of  the  material  which  we  manufacture. 
— V.  78,  p.  1496. 

Baclue  (Wi«.)  Water  Co.— Guaranteed  Bonds— Status.— 
A  circular  offering  a  block  of  this  compiuy's  5  p.  c.  gold 
bonds,  guaranteed  unconditionslly,  principal  and  interest,  by 
the  American  Water  Works*  Gaarantee  Co.,  of  Pittsburgh, 
has  been  issued  by  Cameron  Currie  «&  Co,  of  Detroit,  and 
contains  the  following  : 

Bonds  dated  Nov.  1.  1001.  due  Nov.  1,  1931,  principal  and  intereat 
(May  and  November)  payable  at  the  Farmers'  L«an  «  Trust  Co.,  New 
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York.  Capital  atook,  $|tOO,000.  Bonda  anthorlzed,  $1,200jOOO  ' 
bonds  beld  for  bettermeiUs,  §321,000;  bonds  IsBned,  fS79,000.  Earn 
liiKal904:  OroBB  Iscotue,  $49,516 ;  operatlDK  ezpenees  and  interest 
charges,  $69,234;  net  earnluge,  $20,282. 

These  bonds  are  subj  -ct  to  call  at  103  and  interest  up  to 
1911  and  after  that  at  par,  but  only, we  are  informed,  in  case 
the  plant  is  sold  to  the  city.— V.  72,  p.  535  and  V.  78,  p.  232. 

Security  InTestment  Co.,  Pittsburgh.— See  Westinghouse 
Electric  &  Manufaoturing  Co.  below. 

Sor onto  Coal  Co.,  Chicago,  111.— Called  Bonis.— Ten  of 
this  company's  bonds,  drawn  by  lot,  viz  :  Nos.  98,  99,  114, 
118, 122,  123,  125,  184,  138,  144,  were  redesmable  on  July  1, 
1904,  at  the  ofiSce  of  the  Commonwealth  Trust  Co.,  St.  Louis, 
Mo.  Blden  J.  Cassoday  is  Secretary  of  the  company;  office, 
Chicago,  111. 

South  Dakota  Water  Co.— Court  Decision.— Sse  "Sioux 
Palls,"  S.  D.,  on  page  518,  "  State  and  City  Department."— 
V.  77,  p.  827. 

Southern  Textile  Co.— Becetver.— Frederick  F.  Gaild  was 
appointed  receiver  for  this  company  in  New  Jersey  on 
July  18;  on  July  20  Judge  Thomas  of  the  United  States 
District  Court  in  this  city  appointed  Levi  W.  Naylor  as 
receiver  for  the  assets  in  New  York  State  in  bankruptcy 
proceedings  brought  by  Thomas  A,  Darby,  George  E  Fisher 
and  other  creditors.  The  company  was  hioorporated  in  New 
Jersey  in  February,  1903,  with  authorized  common  stock 
$7,000,000;  preferred  7  p.  c.  stock,  $7,000,000;  first  mortgage 
gold  6s  of  May  1,  1903,  Metropolitan  Trust  Co,,  trustee, 
$6,000,000,  Of  these  amounts  there  had  been  issued  at  last 
accounts  $598,500  preferred  stock,  $172,00!)  common  stock 
and  $179,200  bonds.  Properties  acquired:  Birmingham  Mills, 
Birmingham,  Ala.;  Windsor  Mills,  Burlingtoa,  N.C.;  Chicora 
Mills,  Rock  Hill,  S.  C;  Moorehead  Mills,  Morehead,  Miss. 
The  floating  debt  is  currently  estimated  at  $40,000  to  $50,000. 
E.  C.  Brown,  E7  William  St.,  President.— V.  76,  p.  887. 

Standard  Rope  &  Tvrlne  Co.— Interest  to  be  Paid.— The 
August  interest  is  advertised  to  be  paid  as  usual. 

New  Officers.— Qeorge  W.  Montgomery  has  been  elected  a 
Vice-President,  succeeding  A.  R.  Turner,  who  resigned  as 
Vice-President  and  director.— V.  78,  p.  1227. 

Swift  &  Co.— Padeing  Strike.— The  strike  which  was  begun 
on  July  12,  involving  the  Chicago  and  other  plants  of  the  so- 
oalled  "trust  packers,"  viz  ,  Armour  &  Co.,  Swift  &  Co., 
Nelson,  Morris  &  Co.,  Schwarzschild  &  Sulzberger,  Cudahy 
Packing  Co.  and  the  National  Packing  Co.,  has  bean  extended 
80  as  to  include  all  branches  of  the  industry,  even  the  team- 
sters, engineers,  firemen,  soap-makers,  etc.;  also  the  freight 
handlers  of  the  Chicago  Junction  Railway  &  Union  Stock 
Yards  Co.  The  strikers  are  supposed  to  number  over  30,000 
hands.  An  agreement  to  submit  to  arbitration  was  accepted 
on  July  22,  but  subsequently  was  rejected  by  the  men  when 
they  found  that  the  new  employees  were  not  to  be  discharged 
to  make  places  for  those  who  went  out. 

President  Michael  Donnelly,  the  strike  leader,  was  quoted 
on  July  12  as  saying:' 

We  are  not  flzhtlng:  for  an  iaorease  of  wages,  bat  against  a  decrease. 
Oar  original  demand  w&b  for  a  mlnlmam  of  20  cents  an  hoar  for 
laborers.  We  then  agreed  to  a  scale  of  18^  cents  an  hoar,  except  In 
Omaha  and  81oax  Hty,  where  the  scale  Is  19  cents.  The  packers,  on 
the  other  hand,  refused  to  pay  more  than  IV^ji  cents  an  hoar  and 
declined  to  tlgn  any  agreements  at  all  except  with  a  small  proportion 
of  the  workmen. 

The  qaestion  of  wages  to  skilled  men  was  not  discassed.  To  un- 
skilled workmen  the  average  wage  was  18^  cents,  bat  whea  we  asked 
that  this  be  made  the  mlnlmam  wage,  they  cat  it  to  IT^a  and  15  cents. 
Men  coald  live  on  15  cents  if  they  got  steady  work,  bat  In  some  plants 
men  have  been  able  to  make  jast  thirteen  hoars  a  week  at  this  wage 
scale.    They  could  not  live  on  it. 

The  companies  claim  that  the  short  hours  were  due  to 
their  being  asked  to  employ  more  men  than  were  needed. 
Every  effort  is  being  made  to  supply  the  places  of  the 
strikers,  and  the  independent  plants  are  working  night  and 
day.-V.  78,  p.  1279. 

United  Box  Board  &  Paper  Co.— Circular.— A  circular 
has  been  sent  out  by  the  company's  ally,  the  Paper  Products 
Co.,  suggesting  steps  for  reducing  the  output,  viz.: 

We  beg  leave  to  call  your  attention  to  a  list  of  strawboard  and  box- 
board  mannfacturers  who  are  competing  warmly  with  the  Paper  Prod- 
ucts Co.  for  the  trade  for  boxboards  and  strawboards  and  allied  prod- 
ucts. The  consumprion  of  these  products  has  diminished  within  the 
last  nine  months  about  40  per  cent.  The  usual  results  of  such  compe- 
tition ia  decrease  of  price  and  greatly  diminished  profits  to  all  con- 
cerned. It  would  BeeoB  as  if  for  the  interests  of  all  that  some  anlted 
action  of  all  the  manufacturers  of  these  products  could  be  taken  to 
lessen  the  cost  of  severe  competition  and  prevent  an  aggregate  loss  to 
all  the  parties,  by  either  co-operating  in  a  common  ahutdowa  of  the 
mills  or  by  arranging  with  such  mills  aa  are  willing  to  shut  down  for  a 
lair  consideration.  There  has  been  a  proposition  made  that  at  least 
800  tons  of  boards  a  day  be  taken  oft  the  marliet  at  a  very  reasonable 
price  by  the  shutdown  of  mills  producing  that  amount.  Tlii»  tax  on 
the  whole  production  would  not  be  excessive,  perhaps  no  more  than  a 
dollar  per  ton,  whereas,  if  they  all  are  competing  strongly  for  the 
business,  the  decline  in  price  would  be  live  or  alx  dollars  per  ton  in  the 
open  market.  Are  you  willing  to  contribute  to  the  stoppage  of  500 
tons  per  day  production,  or  are  you  willing  to  meet  with  the  manafao- 
tnrers  of  boxboard,  with  a  view  of  arriving  at  some  plan  whereby  the 
slaughter  of  prices  and  the  consequent  loas  of  profit  can  be  prevented? 
The  normal  cnnaumption  of  baards  in  the  United  States  Is  somewhere 
near  2,200  tons  per  day.  Under  present  conditions  there  Is  quite  40 
per  cent  less  consumed.  This  is  a  vital  question  to  the  manafaoturers, 
and  we  ask  your  co  operation  to  bring  about  a  healthy  condition  of 
the  business.— V.  78,  p.  2602. 

United  Gas  ImproTement  Co.— Capitalizati<m  of  Operat- 
ing Companies,  Etc.— See  page  498,  under  "Annual  Reports," 
and  editorial,  page  478. 


Terms  of  Westchester  Sale.— The  "Philadelphia  News  Bu- 
reau" understands  that  the  interests  of  this  company  and 
other  stockholders  in  the  Westchester  Lighting  Co.  will  be 
taken  over  by  the  Consolidated  Gas  Co.  of  New  York  on  the 
following  terms: 

The  New  York  &  Westchester  Lighting  Oo.  (jast  incorporated)  ac- 
quires the  preferred  and  common  stocks  of  the  Westchester  Lighting 
Co..  of  which  a  large  majority  in  each  olaea  of  atook  ie  owned  by  the 
U.  Q.  1.  Oo.  These  stocka  are  to  be  exchanged,  par  for  par,  forbonda  of 
the  new  company,  the  principal  and  Interest  of  which  will  be  guaran- 
teed by  the  Consolidated  Gas  Co.  of  New  York.  The  preferred  atook 
Is  exchanged  for  a  5  i).  c.  .'^0-year  debeotare  bond,  and  the  common 
stock  for  a  general  mortgage  100-year  bond,  interest  on  a  sliding  scale, 
beginning  at  ^  of  I  p.  o.  and  rising  to  4  p.  c.  in  1914  and  thereafter. 
The  U.  Q.  I.  Co.,  it  is  understood,  will  take  no  interest  in  the  stock  of 
the  new  Westcheater  Co.,  it  being  controlled  entirely  by  the  Consoli- 
dated Qas  Co. 

There  is  $2,500,000  preferred  and  $10,000,000  common  stock  of  the 
preaent  Westchester  Oo.  outstanding,  and  as  it  Is  exchanged  par  for 
par.  the  amount  of  the  bond  issues  of  the  new  company  will  corre- 
spond to  the  amount  of  this  capital  stock.  There  Is  also  a  $10,000,000 
first  mortgage  on  the  Westchester  property,  under  which  about  $«,- 
000,000  bonds  have  been  issued.  The  preaent  aale  guarantees  to  the 
U.  O.  I.  Oo.  an  immediate  and  substantial  return  on  Us  Westchester 
investment. 

From  Jan.  1, 1934,  the  Westchester  Lighting  Co.  has  been 
paying  qaarterly  dividends  on  its  preferred  stock  at  the  rate 
of  6  per  cent  per  annum,    See  page  498.— V.  79,  p.  217. 

United  Lightingr  &  Heating  Co.— Dividends.- This  com- 
pany, which  under  the  control  of  the  United  Gas  Improve- 
ment Co.  of  Philadelphia  does  a  street  lighting  basiness 
throughout  the  United  States,  owning  patents  for  gas  and 
gasoline  lighting,  has  paid  dividends  on  its  preferred  stock 
(now  $5,794,800)  as  follows:  April,  1901,  8J^  p.  c;  April, 
1908,  5  p.  o.;  April,  1904,  4K  P.  c.— V,  72,  p.  679,  940. 

United  States  Cement  Co.— Successor  Compani^.— This 
company  was  incorporated  in  Indiana  on  May  27  with  $500,- 
000  authorized  capital  stock,  all  of  one  class  (par  of  shares 
$100)  of  which  it  is  proposed  to  sell  not  to  exceed  $850,000  all 
told,  somewhat  over  $200,000  thereof  having  been  subscribed. 
The  directors  are: 

Elbert  Walker  Shirk,  Emanuel  I.  Fisher,  Frank  M.  Talbot,  Abraham 
Lehman  and  Vanton  O.  Foulk, 

Under  authority  from  Judge  Leathers  of  the  Superior  Court 
has  purchased  the  tangible  assets  of  the  Midland  Portland 
Cement  Co.,  assuming  the  latter's  bonded  and  other  indebt- 
edness. (Compare  V.  78,  p.  2387;  V.  76,  p.  755.)  On  June 
19  Judge  Leathers  appointed  the  Union  Trust  Co.  of  Indianap- 
olis as  trustee  for  certain  intangible  assets,  claims,  etc.,  of 
the  Midland  Portland  Cement  Co.,  but  refused  to  interfere 
with  the  sale  of  the  company  to  the  United  States  Cement  Co, 
on  the  ground  that  the  parties  were  all  acting  in  good  faith 
and  intended  to  complete  the  cement  plant  at  Badf  ord  and  to 
pay  all  its  debts. 

United  States  Steel  Corporation. — Nete  Director.— Thomas 
Morrison,  of  Pittsburgh,  has  been  elected  a  director,  to  suc- 
ceed Charles  M,  Schwab,  resigned.  Mr.  Morrison  is  a  steel 
manufacturer  and  a  nephew  of  Andrew  Carnegie. 

Earnings.— See  page  497.— V.  79,  p.  275,  108." 

Uolteil    States    Telephone    Co.,    Cleveland.- Loan    of 

$450,000.— A.  syndicate  of  Cleveland  and  New  York  bankers 
has  agreed  to  loan  the  company  $450,000  for  extensions  and 
improvements.  The  loan,  it  is  said,  is  to  bear  6  p.  c.  inter- 
est, be  carried  for  three  years  if  desired,  and  secured  by 
pledges  of  treasury  bonds  and  treasury  preferred  stock,  and 
also  $2,000,000  of  the  common  stock,  which  is  owned  by 
the  Federal  Telephone  Co.  The  expenditure  of  this  $453,000 
will  enable  the  United  States  company  to  issue  an  additional 
$332,500  first  mortgage  bonds  for  further  extensions  under 
the  85  p.  c.  clause  of  the  mortgage.- V.  78,  p.  2446. 

TalTOlIne  Oil  Co.— ilfor^gfcg'e. —This  company,  which  was 
incorporated  in  New  Jersey  on  June  24,  1901,  recently 
filed  in  Chicago,  as  previously  in  New  Jersey,  a  mortgage 
to  T.  M.  Leonard  of  this  city,  as  trustee,  covering  all  its 
property,  to  secure  a  bond  issue  of  $550,000  and  also  80 
non-interest-bearing  promissory  notes  for  the  sum  of  $3,750 
each.  The  bonds  bear  6  per  cent  interest  and  are  dated 
July  9,  1901,  and  are  due  July  2,  1921,  but  are  subject  to  call 
July  1,  1911,  at  compan:^'s  option  at  par.  The  authorized  cap- 
ital stock  is  $1,500,000,  shares  $100  each,  subscribed  $1,125,000 
The  company  has  established  works  at  Ed^ewater,  N.  J., 
adjoining  the  works  of  the  New  York  Glucose  Co.,  for  the 
manufacture  of  lubricating  oils.  W.  Dixon  Ellis  of  New 
York  is  President,  Wm.  James  (Moulding  is  Secretary  and 
Qeorge  J.  Ellis  Treasurer.    Office,  11  Broadway. 

Westchester  Lighting  Co.— Terms  of  Sale— Dividends.— 
See  United  Gas  Improvement  Co.  above.  -V.  79,  p.  217,  160. 

Western  Electric  (Bell  Telephone  Manafactaring)  Co., 
Chicago.— Lai'ge  Foreign  Orders. — A  press  dispatcti  from 
Chicago  states  that  this  company  has  obtained  a  contract  for 
the  installation  of  a  telephone  exchange  system  in  St,  Peters- 
burg, Russia,  capable  of  accommodating  40,000  subscribers. 

Tne  "Electric  World  &  Engineer"  of  Jaly  16  contains  an 
illustrated  article  regarding  the  large  telephone  exchange 
just  equipped  by  the  Western  Electric  Co.  at  Bnda  Pesth, 
Hungary.  Tenders  were  received  from  two  American  firms, 
one  French,  two  German  and  two  Swedish.  The  building 
has  a  preliminary  equipment  for  10,000  subscribers  and  a 
capacity  of  20,000,  with  accommodations  for  increasing  this 
to  40,000.— V.  78,  p.  1279. 

^T  Investment  Meivs  Concladed  on  JPace  611. 
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New   York   and    Brooklyn    Trust    Companies. 


We  give  below  the  reports  of  the  trust  companies  In  New  York  and  Brooklyn  for  the  six  months  ending 
Jane  30,  1904,  compared  with  Daoamber  31  j  1903,  and  June  30,  1903.  Reports  for  preceding  periods  will 
be  found  in  the  CaRONiCLE  .>!  February  6,  1904,  and  July  26,  1903. 


Bankers'  Trust  Company  (New  York). 

Resources. 

June 30,'Oi.  Dee.31,'03,  June30,'03 

B'nd.&Blk  Invest. (book  value).         5,162,704  $4,003,129  $2,211,864 

Amount  loaned  on  collaterals.         8,141,600     4,249,017  3,256,612 

Amt.  loaned  on  pers'l  seourlt'a.     1,258,876  1,347,411  716,898 

Cash  on  hand 20,252  757,458  501,507 

Cash  on  deposit 2,283.238  1,234,814  543,805 

Other  asseti 77,780  56,125  27,842 

Total $16,944,450  $11,647,954  $7,258,526 

Liabilities. 

Capital  Btook $1,000,000  $1,000,000  $1,000,000 

■urplnsfund 500,000  500,000  500,000 

Undivided  profits  (book  value)        126,220  57,064  2,851 

Generaldep'ts,  pay.  oniem'd.   11,386,413  8,190,920  4,114,495 

Due  trust  companies 2,392,665  1,073.719  747,164 

Due  savings  banks 168,947  86,334  208,650 

Due  banks  and  bankers 1,351,808  734,584  679,866 

Other  liabilitleB 18.398  5,333  7,500 

Total $16,944,450  $11,647,954  $7,258,526 

Supplementary. 

Tot.»m'tofpr«flti  during  year.    •$334,568  $234,902  :$59,839 

Int.  credited  dep'Bsaraeper'd..       •210.228  81,803  :20,008 

Bxp.  of  institution,  same  per'd.         *58,266  69,673  $30,979 

Amtofdep.on-w^hichint.isall'd  14,968,779  10,040,897  5,577,801 

Bate  of  interest l«fito3»flp.c.  2  to  3%  p.  o.  2to3i9p.o. 

I  For  three  months  ending  June  30. 

Bowling  Green  Trust  Company  (New  York). 

Besources. 

June  30,  '04.  Dee.  31,  '03.  June  30.  '03. 

Bonds  and  mortgages $35,000  $ $ 

Stock  Investm'ts  (book  value)..  $5,981,548  5,882,623  6,188,908 

Amount  loaned  on  collat«ral8.      5,069,547  6,558,518  6,852,772 

Amount  loaned  on  per'lseour..        445,081  159,271  29,1»4 

Cashonhand 242,541  249,271  244.850 

Cash  on  deposit 5,724.390  2,343,3-?4  2,317,162 

Otherassets 746,361  1,283,419  570,145 

Total $18,244,468  $16,476,486  $16,203,031 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund 2,600,000  2,500,000  2,500,000 

Undivided  profits  (book  value)        308,970  2l»0,811  246,961 

Deposits  in  trust 146,163  12,907  12,915 

General  deposits,  pay.  on  dem.     4,175,770  5,988,264  4,896,859 

Due  trust  companies 2,430,808  1,247,965  1,951,115 

Due  savings  banks 1,067,990  757,310  936,101 

Due  banks  and  bankers 4,496,752  3,081,331  2,731,117 

Other  liabilities 618,015  97,898  427,983 

Total $18,244,468  $16,476,486  $16,203,031 

Supplementary/. 

Tot.  am't  profits  daiing  year..     '$288,958  603,078  *$338,975 

Int.  credited  dep's,  same  per'd.       •143,ft22  253,332  *13'*,568 

Exp.  of  Instltiif  n,  same  per'd.          *61.173  109,945  •53,853 

Am't  of  dlv.  decl'd.  same  per'd.         •75,000  150,000  *76,000 

Am'tofdep.onwhlohlnt.isall'd  11,591,992  10,428,706  9,768,529 

Average  rate  of  interest 1  to  S^s  p.  o.  lto3>«p.  o.  1  to  313  p.  o. 


Broadway  Trust  Company  (New  York). 

Resources. 

June  30,  '04.  Dee.  31,  '03.   June  30,  '03. 

Bonds  and  mortgages $289,250  $155,250  $106,750 

Stock  investm'ts  (book  value)  .        861,724  1,049,733  994,676 

Amount  loaned  on  collaterals.      1,244,183  1,318,627  1,193,408 

Amtloaned  on  pers'l  securities        809,082  674,649  860,208 

Real  estate  (estimated  value)..            5,000  5,000  5,000 

Cashonhand 77,788  72,720  68,395 

Cash  on  deposit 60S,390  609,777  536,815 

Otherassets 79,444  39,099  45,638 

Total  $3,971,861  $3,924,755  $3,810,890 

Liabilities. 

Capital  stock $700,000  $700,000  $700,000 

Surplus  fund 350,000  350,000  350,000 

Undivided  profits  (book  value)          80.137  69,142  50.<'12 

General  deposits  pay.  on  dem.     2,607,370  2,736,690  2,590,374 

Due  trust  companies 63,999  

Due  savings  banks 40,296  15,000  10,000 

Due  banks  and  bankers 90,860  28,790  87,7i4 

Other  liabilities 39,199  25,133  22,790 

Total $3,971,861  $3,924,755  $3,810,890 

SupplementaT^. 

Total  amt.  profits  during  year.       *$67,749  $142,952  *$72,477 

Int.  credited  depos.  same  per'd         -24,241  48,148  *23.574 

Exp.oflnBtltHtton, same  period         ^24,466  45,039  *21,5S3 

Amt.ofdep.on  which  InUsall'd     2,801,130  2,780,429  2,68>^,030 

Bate  of  interest 2to3'ap.  c.  2  to  4  p.  c.  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  Juno  30. 


Brooklyn  Trust  Company  (Brooklyn). 

Resources. 

J^unc  30, '04.  Dee.31,'03.  /une30, '03. 

Bonds  and  mortgages $59'>,000  $508,500  $327,500 

Stock  investm'ts  (book  value)..     7,257,016  6,507,840  6,177,705 

Amount  loaned  on  collaterals.     5,382,804  6,107,824  6,677,491 

Am't  loaned  on  pers'l  securit's.         681,263  830,474  866,880 

Real  estate  (estimated  value)..        140,113  135,278  143,921 

Cashonhand... 1,525.992  720,013  700,972 

Cash  on  deposit 2,473,2>i8  1,80.'S,556  1,130,844 

Otherassets..,.. 84,649  125,924  125,237 

Total $18,140,125  $16,741,409  $16,150,560 

Liabilities, 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits  (book  value)     1,898,741  1,903,621  1,886,388 

Deposits  in  trust 585,853  801,108  814,332 

General  deposits  pay.  on  dem.   12,9a4,212  11,707,344  11,719,198 

Due  trust  companies 615  237  142,451             

Due  savings  banks 9b3.131  1,027.513  620,124 

other  liabilities 112,961  99,372  110,508 

Total $18,140,125  $16,741,409  $16,150,660 

Supplementary. 

Totam't  of  profits  during  year.    •^325,581  $240,602  *$396,268 

Intcredited  depos's  same  per'd       *166,300  312,234  *1 53,843 

Exp.of  Institution,  same  per'd.         *56,079  106,594  *55,728 

Am't  of  dlvs.decl'd, same  per'd         *80,000  160,000  *80,000 

Amt.of  dep.on-svhiohint.ls  all'd  13,765,066  13,261,443  12,833,163 

Rate  of  interest 2to4p.o  2to4p.o.  2  to  S^a  p.  c. 


central  Realty  Bond  &  Trust  Co.  (New  York). 

Resources. 

June  30,  '04.  Dee.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $3,562,950  $5,032,404  $4,718,834 

Stock  in v'stm'ts  (book  value)..     2,207,943  3,085,464  3,763,931 

Amount  loaned  on  collaterals.      4,146,243  7,007,771  10,656,090 

Real  estate  (estimated  value) .        58<!,651  48,784            

Cashonhand 49,990  52,350  51,346 

Cash  on  deposit 2,511,214  1,165,422  1,914,634 

Other  assets 88,093  176,543  138,469 

Total $13,149,084  $16,568,738  $21,243,304 

Liabilities. 

Capital  stock $1,000,000  2.000,000  $2,000,000 

Surplus  fund 2,500,000  5,500,000  5,500,000 

Undivided  profits  (book  value)     1,953,054  1,850,150  2,342,202 

Deposits  in  trust  53,141  1-6,015  181,474 

Oen'l  deposits  payable  on  dem,     6,832.137  6,579,908  10,257,050 

Due  trust  companies 91.115  48,028  105,683 

Due  banks  and  bankers 635,281  331,732  746,391 

Other  liabilities 94,356  122,905  110,604 

Total $13,149,084  $16,568,738  $21,243,304 

Supplementary. 

Total  am't  profits  during  year.     $*343,880  843,012  *$461,927 

Int.  credited  depos.  same  per'd         *98,622  262,811  •153,112 

Exp.  of  institution,  same  per'd         *45,854  91,539  •46,583 

Amt.  of  dl vs.  decl'd  same  per'd         •60,000  320,000  '200,000 

Amt.  depoB.  on  wh.  int.  is  all'd.     7,433,336  7,004,323  11,133,693 

Rate  of  interest lto3>flp.  c.  2toSiflp.  c.  2  to  4  p.  0. 

t 

Central  Trust  Company  (New  York). 

Resources. 

June  30,  '04.  Dee.  31,  '03.  June  30,  '08. 

Bonds  and  mortgages $331,999  $320,551  $278,062 

Stock  Invest's  (book  value) ....   19,644,840  19,221,310  19,111,527 

Amount  loaned  on  coUaterals.   22,306,545  22,042,519  32,542,780 

Am'tloaned  on  pers'l  securit's.         258.5U3  2b6,337  314,170 

Real  estate  (estimated  value)..         979,21o  979,895  981,462 

Cashonhand 37,338  24,612  34,207 

Cash  on  deposit 13,126,078  4,205,103  5,160,441 

Other  assets 190,127  259,689  168,886 

Total $56,874,640  $47,339,016  $58,691,635 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

aorplus  fund  (book  value) 12,768,543  12,461,868  12,816,733 

Deposits  in  trust 5,471,646  3,5a5, '20  3,821,318 

General  dep'ta,  pay.  on  dem'd.   32,46.=s,240  28,55°>,236  39,116,122 

Due  trust  companies 387,770  536.537  783,999 

Due  eavingH  hanks 283,341  271,221  292,618 

Due  banks  and  bankers 4,255.615  78z,t)54  326,367 

other  Uabllitles 242,485  146,280  435,386 

Total $56,874,640  $47,339,016  $58,591,535 

Supplementary. 

Total  am't  profits  during  year.^  $1,261. 604  $2,821,697  *81.519,079 

tnt.  credited  dep's  same  per'd.       *437,47i»  998, H67  *631,625 

Exp.  of  institut'n.  same  per'd.        *120,9O3  253,346  •131,627 

Am'tofdlvs.decl'd.samfi  per'd.        *500,000  800.000  *500.000 

Amt.ofdep.onwhichlnt.UaU'd  39,933,189  28,883,563  39.168,065 

Rate  of  Interest 1  to  3  p.  o.  1  to  3  p.  0.  1  to  3  p.  c. 

•  For  the  six  monthB  only,  Jan.  1  to  June 
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City  Trust  Company  (New  York). 

Resources. 

June  30,  '04.    Dec.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $2 '5,810         $424,848  $701,165 

Stock  Investnn's  (booh  valu«)..  112,846.550      112,187,158  J2,244,570 

Amount  loaned  on  collaterals.     7,500,802         9,352,016  11,125,659 

Ain't  loaned  on  pers'l  seourlt'S.         518,388            265,722  120,563 

Cash  on  hand 123,147            565,555  659,10i 

Cash  on  deposit 4,65^382        2,180,724  1,181,391 

Otherassets 77,244            286,331  59,725 

Total $15,994,323    $15,262,352  $16,092,175 

litabiltttes. 

Capital  stocfe $1,000,000      $1,000,000  $1,000,000 

Surplusfund l.OrO.OOO         1.000,000  1.000.000 

Undivided  profits  (book  valae)       5775,fi86          ?769,795  J«90,750 

Deposits  In  trust 5i4,5i7         1,022,993  530,774 

Gen'l  deposits  pay'ble  on  dem.  12,354,312      10,45-^,161  11,986,229 

Due  trust  ooinpanies 148,821            104,0^5  52,h85 

Due  savings  banks 27,416              48.478  37,206 

Due  bantts  and  banxers 113,640            118,783  135,242 

Other  Uabilliies 61,911           740,087  65«j,989 

Total $15,994,323    $15,262,352  $16,092,175 

Supplementary. 

Total  ara't  profits  during  year      *$281,825         $635,476  *$335,085 

Int.  credited  dep's  same  per'd.       •178  955            352.095  •1«4.023 

Exp.  oflnstitution  same  per'd.         '47,979            103,190  *54,6«5 

Amt.  of  dlvs.deol'd  same  per'd.         *40,000             80,000  *40,000 

Amt.ofdep.onwhichlnt.isall'd  11,291,192      11,026,053  12,072,438 

Rate  of  interest 2to3%p.o.       2  to  4  p.  o.  2to4p.c. 

t  Market  value.  IT  June  30, 1904,  market  value,  $2,777,335;  Deo. 
31, 1903,  $2,097,930.  §  June  30, 1904,  market  value,  $706,491;  Dec. 
31,  1903,  $680,569. 

Colonial  Trnst  Company  (New  York). 

Resources. 

Junt  30,  '04.   Dec.  31,  '03.  Jtmt  SO,  '03 

Bonds  and  mortgages $95,000           $96,S00  $49,700 

Stock  investm'ts  (book  value).     2,433.862        2,381,447  2,413,876 

Amount  loaned  on  ooUaterals.  14,678,014      11,903,519  15,009.546 

Am't  loaned  on  pers'l  seourlt'e     1,072,766        1,474,319  1,272,138 

Real  estate  (estimated  value) . .          122,500 

Cash  on  hand 1,147,868           988,182  1,073,115 

Cash  on  deposit 4,219,393        2,720,999  2,873,700 

Otherassets 199,713           112,073  114,806 

Total $23,846,616    $19,677,039  $22,929,381 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 500,000            500,000  50»,000 

Undivided  profits  (book  value)        976,331           968,871  963,315 

Deposits  in  trust 123,395            140,744  *   345,795 

General  deposits  pay.  on  dem.  16,596,222      13,749.492  16,018,9h7 

Due  trust  companies 2,107,182        1,428,390  2,737,198 

Due  savings  banks 1,289,225           830,847  648,<  90 

Dae  banks  and  bankers 1,093,006           934,390  576,788 

Other  liabilities 161,255           124,305  139,208 

Total $23,846,616    $19,677,039  $22,929,381 

Supplementary. 

Tot.  am'tof  profits  during  year    '$371,275         $874,577  $'488,086 

Int.  credited  dep's,  same  per'd       *238,667            504,421  '268,163 

Exp.  of  institut'n,  same  per'd.         'n,6<l           161,078  '79,035 

Amt.  of  dlvs.deol'd  same  per'd.         '50,000           100,000  '50,000 

Am'tofd6p.onwhichlnt.lBall'd  18,745,738       15,448,634  18,918,244 

Rate  of  Interest 2  to  4  p.  o.    2to4^p.  o.  2  to  4  p.  o. 

Commonwealtli  Trnst  Company  (New  York). 

Resources. 

June  30,  '04.  Dec.  31,  '03. 

Stock  investm'ts  (book  value) $665,653  $638,903 

Amount  loaned  on  collaterals 41,431  49,231 

Amt.  loaned  on  pers'l  seour't'a 15,443  20,000 

Cash  on  hand    -             4,598  21,107 

Cash  on  deposit 333,513  96,928 

Otherassets 1,944  1,982 

Total $1,062,582  $828,151 

Liabilities. 

Capital  stock $500,000  $500,000 

Undivided  profits  (book  value) 18,749  14,406 

Deposits  In  trust 14,390  2,031 

General  dep.  pay.  on  demand 528,338  311,478 

Other  liabilities 1,105  236 

Total $1,062,682  $828,151 

Total  am't  profits  during  year '..         *81,109  $351,020 

Int.  credited  dep's  same  per'd '1,417  105,870 

Exp.  of  Institut'n  same  per'd '63,030  141,825 

Amt.ofdep.on  which  Int-lsall'd 143,678  178,835 

Rate  of  Interest 2  to  3  p.  c.  2  to  3  p.  c. 

Eastern  Trust  Company  (New  York). 

Resourres. 

June  30.  '04.  Dee.  31,  '03.  June  30,  '03. 

Stock  investm'ts  (book  value)..  $1,056,068      $1,056,068  $1056,068 

▲mount  loaned  on  collaterals.        834,618        1,820,014  2,714.589 

Amt.  loaned  on  pers'l  secur's..            3,652               3,652  3,652 

Cash  on  hand 22,132              22,609  109,266 

Cash  on  deposit 665,877            338,444  192,5^3 

Otherassets 189,146             34,118  35,144 

Total $2,771,493      $3,274,905  $4,111^302 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplusfund 950,000            950,000  950,000 

Undivided  profits  (Dook  value)           41,502              22,282  1,929 

Deposits  in  trust 59,«40            123,643  370,983 

Gen'l  deposits  pay.  on  demand        575,787           979,913  1,610,888 

Due  trust  companies 86,490           141,137  109,551 

Due  savings  banks 26,046              25,654  25,270 

Due  banks  and  bankers 2,038                   458  9^333 

Other  liabilities 29,690             31,818  33,348 

Total $2,771,493      $3,274,905  $4,111,302 

Supplementary . 

Total  am't  profits  during  year.       '$67,880         $142,334  '$67,689 

Int.  credited  depos.  san.e  per'd         *10,356             35,941  '12,5''0 

Exp.of  institution  same  period        "1P,213             60,439  -37.401 

Am't  dep.  on  which  Int.  IB  aU'd        553,486        1,028.117  1,804,078 

Rate  of  Interest 2  to  3^  p.  o.       2to4p,  o.  lto4p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Empire  Trnst  Company  (New  York). 

Resources. 

J"nw«30,'04.  Dee.  31. '03.  /Mne30.»03. 

Bonds  and  mortgages *301,000  $^0,266  $15,153 

Stock  investm'ts  (book  value)..     1,069,901  541,585  579,744 

Amount  loaned  on  collaterals.     1,109,185  1,009,279  1,745,868 

Amt.  loaned  on  pers'l  securities        343,530  221,506  345,796 

Keal  estate  (estimated  value).  90,633  

Cashonhand 17.892  10.799  37,498 

Cash  on  deposit 1,117,137  428,4^7  298,581 

Otherassets 328,753  102,095  121,430 

Total $4,378,051  $2,333,987  $3,144,070 

Liatnlities. 

Capital  stock $5  0,000  $500,000  $500,000 

Surplus  fund  (book  value) 1,014,293  500,000  500,000 

Undivided  profits  (book  value)          4,143  13.881 

Deposits  In  trust 34,651  14  435  5,746 

General  deposits  pay.  on  dem.     2,325.528  971,615  1,937,268 

Due  trust  companies 61,6»i0  46,490  52,255 

Due  banks  and  bankers 255,526  148.*!88  125,135 

Other  liabilities 186,393  148,616  9,785 

Total $4,378,051  $2,333,987  $3,144,070 

Supplementary. 

Total  amt.  profits  during  year.      '$80,389  $100,019  '$50,986 

Int  credited  depos.  same  per'd         '24,786  35.258  '19,164 

Expen.  institution  same  period         '46,899  38,363  '20,265 

Amt.  dep  on  wh.  int.  is  allowed     1,167,508  1,113,669  1,835,214 

Rate  of  interest Av.2%p.o.  1*3  to  4  p.  o.  2  to  4  p.  o. 

Equitable  Trust  Company  (New  York). 

June  30,  '04.  Dec.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $2,330,000  $2,437,500  $1,256,500 

Stock  investm'ts  (book  value)  .  11.06  >,487  1, 5-^2.246  1,587.743 

Amount  loaned  on  collaterals.   29,593,9  28  26,637,477  33,236,240 

Amt.loaned  on  pers'l  securities          84,'!22  3">,051  31,984 

Cashonhand.. 166.970  129,180  92,010 

Cash  on  deposit 4,743,117  3,456,111  2,652,242 

Otherassets 35o,421  372,865  370,742 

Total $48,279,745  $34,650,430  $39,227,461 

Liabilities. 

Capital  stock $3,000,000  $3,000,000  $3,000,000 

Surplus  fund 9,000,000  d,.'i00.000  8,500,000 

Undivided  profits  (book  value)        298,843  537  763  272,555 

Deposits  In  trust 13,513,965  11.006,292  S.2-5.065 

Gen'l  dep'its,  pay'le on  dem'nd  13,739.162  8,337,934  18,106,503 

Due  trust  companies 4,493.787  1,982,910) 

Due  savings  banks    1,393.«80  82.614  >■         683,616 

Due  banks  and  bankers 2,521,910  893,077) 

Other  liabilities 318,363  309,840  389,722 

Total $48,279,745  $31,650,430  $39,227,461 

Supplementary. 

Tot.  amt  of  profits  during  year.    "$939,190  $1,538,306  '$699,326 

Int.  credited  dep'rs  same  per'd.       '3'^8,507  543,314  '253,520 

Exp.  of  institution,  same  per'd.         '79,413  137,185  '63,042 

Amt.ofdivs.  decl'd,  same  per'd      '150,000  270  000  '120,000 

Amt.ofdep.onwh'hint.isall'd.  33,152,165  21,779,798  26,969,879 

Rate  of  interest l^to4p.  o.  l>ato4p,  c.  l^to3>«% 

Farmers'  Loan  &  Trnst  Co.  (New  York). 

Reso^trees. 

June  30,  '04.  Dee.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $1,494,500  $1,052,200  $1,101,000 

Stock  Investm'ts  (book  value)..  19,414.659  16.033,883  15,523,380 

Amount  loaned  on  collaterals  .   24,638.423  28,654.092  32,610,335 

Amt.  loaned  on  pers'l  secur't's     1,895,500  1,538,750  1,595,130 

Real  estate  (estimated  value)..     1,455,668  1,455,878  1,466,328 

Cashonhand 3.fi05,68l  2,809,220  5,755 

Cash  on  deposit 19,371,365  5,906,440  5,583,406 

Other  assets 527,288  603,575  742,276 

Total $71,802,982  $57,952,038  $58,627,610 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits  (book  value)     6,967,n67  7,015.404  7,022,675 

Deposits  in  trust 57,008,956  45.615,920  45.861,837 

Due  trust  companies 3,32", 145  1,530,106  2,311,456 

Due  savings  banks 2,496,665  2,369,635  1,978,155 

Due  banks  and  bankers 610,750  167,9!»0  155,752 

Other  liabUities 398,799  252,993  297,736 

Total $71,802,982  $57,952,038  $58,627,610 

Supplementary. 

Tot.am't  of  profits  during  year.' $1,222,536  $2,540,582  '$1,292,886 

Int.  credited  dep's,  same  per'd.       '721,782  1,415,395  '673,658 

Exp.  of  institution,  same  per'd.       '103,721  203,964  '102,811 

Amt.  of  dlvs.decl'd.  same  per'd.       '200,000  4('0,0O0  '200,000 

Amt.ofdep.,onwhichint.lsaU'd  60,110,867  44,441,848  46,199,267 

Bate  of  interest 1  to  S^s  p.  c,  ItoS^p.  o.  1  to  3^9  p.  o. 

Fifth  Arenue  Trnst  Company  (New  York). 

Resources. 

June  30,'04.  Dee.  31,  '03.  Jwie  30,  '03. 

Bonds  and  mortgages $510,500  $510,500  $419,000 

Stock  Investm'ts  (book  value).     6,341,914  3,741,046  4,ii50,995 

Amount  loaned  on  collaterals.     7,478,780  8,287,6  6  9,375,150 

Amt.loaued  on  pers'l  securit's.        802.535  «19.S75  190,850 

Cashonhand 53.922  105,153  100,952 

Cash  on  deposit 2,228,5-'3  1,532,270  1,900,840 

Otherassets 167,767  159,917  170,769 

Total $17,583,941  $14,956,417  $16,208,666 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Burplus  fund l.OOO.OOO  1,000,000  1,<'00,000 

Undivided  profits  (book  value)         348,285  300,702  287,436 

Deposits  in  trust 28,831  2.<,1H5  26.443 

Gen'l  deposits  pay'ble  on  dem.  15,045,893  12,488,516  13,737,443 

Due  savings  banks 137,630  13v,035  133,234 

Other  Uabillties 23.302  12,000  24,000 

Total $17,583,941  $14,966,417  $18,208,556 

Supplementary. 

Tot.amt.of  profits  during  year.    '$330,819  $55fi.O<57  '$273,830 

Int.  credited  dep'rs,  same  per'd      '173„5(>4  322,3fl9  '161,395 

Exp.  of  Institution,  same  per'd         '38,431  77,557  '40.134 

Amt.  of  dl vs.  decl'd  same  per'd.         '60,000  120.000  '60,000 

Am'tof  dep.  on  wh.  Int.  is  all'd.  14,841,655  12,356,714  13,636,117 

Rate  of  interest 2to3'sp.c.  2to3iflp.o.  2  to  3  p.  fl. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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Flatbnsb  Trnst  Company  (Brooklyn). 

Retourcet. 

June  30. '04.  Dec.  31,  '03.  June  30,  '03. 

BondB  and  mortgages f 298,800  $305,300  $302,600 

Stock Inv'stm'ts  (book  value)..         2fl3,465  164,531  198,420 

Amount  loaned  on  oollaterals.         884.800  868,918  868,3ol 

Amt.loaned  on  pers'l  securities        102,653  91,506  88,770 

Real  estate  (estimated  value)            28,342  36,207  37,121 

Ca«honhand 182,928  84,008  78,479 

Cash  on  deposit 355,077  15<^,298  155,812 

Other  assets 15,939  17,272  13,012 

Total $2,122,004  $1,726,040  $1,724,515 

Liabilities. 

Capital  stock $200,000  $200,000  $200,000 

Surplus  fund 100,000  100,000  100,000 

Undivided  protits  (book  value)           50.038  45,000  40,116 

Deposits  in  trust 3,566  7,683             

Gen'l  deposits  payable  on  dem.     1,657.575  1,264.825  1,235,223 

Due  savings  banks 100,000  100,000  130,000 

Other  llabiUties 10,826  8,532  19,176 

Total $2,122,004  $1,726,040  $1,724,515 

Supplementary, 

Tot.auit.of  profltsldurlngyear.       *$40,ci06  $77,311  *$38,5e3 

Int.  credited  depoB  same  per'd         '15,368  27,506  "14.627 

Exp.  of  Institution  same  per'd.         *11,799  20.775  *9.935 

Amt.  of  dlvs.decl'd,  same  per'd           *6,000  12.000  *6,000 

Amt.  of  dep.  on  wh.  Int.  la  all'd.     1,761.141  1,372,000  1.365,223 

Bate  of  interest 2  to  3  p.  o.  2  to  4  p.  c.  2to3isp.  o. 

Franklin  Trust  Company  (Brooklyn). 

June  30,  '04.  Dee.  31,  '03,  June  30,  '03. 

Bonds  and  mortgages $600,600  $611,900  $602,880 

Stock  Investm'ts  (book  value)..     5,243,300  4,931,476  4,881.814 

Amount  loaned  on  collaterals.      1,770,301  1,703,363  1,812.279 

Am'tloanedon  pers'l  securities     1,496,045  l,117,!i!85  876,296 

Real  estate  (estimated  value) . .         450.000  460,000  450,000 

Cashonhand 195,214  396,342  467.694 

Cash  on  deposit 2,388.324  1,415,176  1,050,404 

Otherassets 72,607  67,053  58,614 

Total $12,216,391  $10,692,595  $10,199,951 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 1,565,391)      i  ckt  q-tq  5      1,000.000 

Undivided  profits  (book  value)         \      i.oo^,»/rf^         531.434 

Deposits  in  trust 947,160  891,178  254,935 

General  deposits,  pay.  OM  dem.     7,326,106  6,324,778  6,193,141 

Due  trust  companies 204,722  72,251  121.814 

Due  savings  banks 721.137  749,716  98a.810 

Due  banks  and  bankers 280,000  

Other  liabiUtiea 171,876  101,699  114,817 

Total $12,216,391  $10,692,595  $10,199,951 

Supplementary, 

Tot.am't.of  profits  during  year.     **243  212  $489,562  ♦$263,544 

Int.  credited  dep's,  same  per'd.         *93.610  193,485  •101,018 

Brp.  of  Institution,  same  per'd.         •51,427  90,462  •45,167 

Amt.  of  divs.deol'd.same  per'd.         *60,000  120,000  *60,000 

Amt.ofdep.onwhlcmnt.i8aU'd     9,320,582  7,879,680  7,357,727 

Bate  of  interest liflto4p.c.  2  to  4  p.  o.  2  to  4  p.  o. 

()(aaranty  Trnst  Company  (New  Tork). 

June30,'b4.  2>e«.  31,'03.  J^une30,'03. 

Bonds  and  mortgages $15,000  

atook  investm'ts  (book  value)..  12,185,348  $8,896,681  $10,619,358 

Amount  leaned  on  collaterals. .  17,923,098  21,651,157  29,418,776 

A'm'tloanedonpers'n'l  sec't's     2,882.091  655.488  997,933 

Real  estate  (estimated  value) . .          86,573  130,373  129,306 

Cash  on  hand 61,103  55,908  48,846 

Cash  on  deposit 11.590,114  5,987,587  5,701.291 

Other  assets 3,730,572  3,641,576  2,871.308 

Total $48,473,899  $41,018,720  $49,686,722 

Liabilities, 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund  (book  value) 5,000,000  5,000,000  5.000,000 

Undivided  profits  (book  value).        12i,855  102,677  444,146 

Deposits  In  trust 884,438  931,515  1,981,433 

Oeneraldeposits,  pay.  on  dem.  38,292,821  30,519,050  37,238,759 

Due  trust  companies  1,043,644  1,323,208  1,291,385 

Due  savings  banks 291,220  337,090  783,433 

Due  banks  and  bankers 1,244,968  111,961  424,691 

Other  liabilities 90,953  693,329  522.875 

Total $48,473,899  $41,018,720  $49,686,722 

Supplementary. 

Tot.  am't  of  profits  during  year.     '$999,090  $2,050,227  •$970,102 

Int.  credited  dep's,  same  per'd.       *611.360  1.088,031  *541,974 

Kxp.  of  Institution,  same  per'd.       *128.450  231.666  *116.379 

Am'tof  dlvs.decl'd  same  per'd.       *200,000  400,000  ^200,000 

Am'tofdep.oDwhichlnt.  Isall'd  88,510.182  30,828,419  39,128,710 

Rate  of  interest. li«to4is%  li«to4i«%  lJ«to4ifl% 

Guardian  Trast  Company  (New  Tork). 

Resoureet. 

JunrZO.'OX.  De«.31,'03.  /Mne30,'03. 

Bonds  and  mortgages $261,500  $261,500  $346,000 

Stock  Investm'ts  (book  value)..        385,471  859,872  398,185 

Amount  loaned  on  ooUaterals.     1,426,580  1,057,466  l,347,5f42 

Amt  loaned  on  pers'lsecurltles        12.^,306  28.603  278,396 

Cash  on  hand 68,798  45.238  42.720 

OMh  on  deposit 344,630  210.210  316,111 

Other  asset* 439.662  116,434  126,058 

Total $3,051,847  $2,079,318  $2,856,062 

Liabilitieii. 

Capital  stock $.500,000  $.500,000  $500,000 

Surplus  fund 500.000  500,000  500,0iM» 

Undivided  profits  (book  value)           39,041  30,260  29,080 

Q«n'l  deposits  pay.  on  demand     l,680,5!-0  949.0H5  1,648,440 

Due  truHt  companies 42,293  19,942  46,4H0 

Due  savings  banks 60,>-63  2.5.453  28,434 

Due  »)ankH  and  bankers 229,060  49,574  105.618 

Other  liabilities 6.004              

Total $3,051,847  $2,079,318  $2,855,052 

Supplementary. 

Total  amt.  profits  during  year        '$64  097  $129,939  •78.147 

Int.  credited  dep's  same  period         *16,942  43.071  •28,895 

Kip.  of  Institution  sameperlod         '38,375  60,962  ♦30,«2-l 

Am't  dep  oDwh.  Int.  Is  allowed     1,836,000  994.000  1,791. 6a0 

Bateofinterest 1  toSiap.  o.  l>flto3i«p.o.  I'atoS'ap.c. 

•  For  the  six  months  only,  Jan.  1  to  Jane  80. 


$7,605,417      $7,824,068 


Hamilton  Trust  Company  (Brooklyn). 

Resources. 

June  30,  '04.  Dee.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $503,976  $550,275  $563,600 

Stock  Investm'ts  (book  value).     1,697,924  1,390,821  1,470,665 

Amount  loaned  on  coUaterals.      3,566,906  4,106,288  4.383,944 

Am't  loaned  on  pers'l  seourlt's.         393,007  410,824  411,600 

Real  estate  (estimated value)..           34,420  35,413  29,779 

Cash  on  hand 647,806  283.9155  29.3,816 

Cash  on  deposit 1,026,386  746,584  595,727 

Otherassets 77,504  81,749  74,024 

Total $7,947,927  $7,605,417  $7,824,068 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500.000  500.000  500,000 

Undivided  profits  (book  value)        420.011  374.744  394,958 

Deposits  in  trust 162,074  120,214  109,329 

General  deposits,  pay.  on  dem.      6,490,210  5,392,663  5,476.931 

Due  savirgs  banks 783,943  6ii3,H69  768,958 

Other  liabilities 91,689  64,427  78,882 

Total $7,947,927 

Supp  lementary. 

Tot.am't  of  profits  during  year.    $'216,149  $844,697  $'185,546 

Int.  credited  dep's.  same  per'd.         '81.106  170,892  *89,922 

Exp.  of  institut'n.  same  per'd.         '32,627  66,136  *26,989 

Am'tof  divs.decl'd,8ame  per'd.        *20,000  40,000  '20.000 

Am'tof  dep.on  which  int.  is  all'd     6,236,380  5,962,248  6,110,582 

Rate  of  interest 2  to  4  p.  e.  2to4p.e.  2  to  4  p.  o. 

Holland  Trust  Company  (New  York).  CIn  liquidation.  J 
Resources. 

/une  30, '04.  Dec.  31. '03.  JTune  30, '03. 

Bonds  and  mortgages $11,807  $53  807  $53,807 

Stock  Invesom'ts  (book  value).         18^,900  197,800  486,060 

Amount  loaned  on  oollaterals.           97,714  96,508  96,508 

Real  estate  (estimated  value).        107,774  107,728  107,728 

Cash  on  hand 503  172  305 

Cash  on  deposit 2,517  1,810  4,801 

Other  assets 636  633  3,525 

Deficit 128,630  114,022             

Total $680,480  $572,480  $752,724 

Liabiltties. 

Capital  stock $500,000  $600,000  $500,000 

Surplusfund 10,938 

Other  liabilities 30,480  72.480  241,786 

Total $530,480  $572,480  $752,724 

Supplementary. 

Totamt.of  profits  during  yew.         '$7,563  $14,228  '$9,848 

Int.  credited  dep's,  same  per'd          643  '643 

Expens.  of  instlt'n,  same  per'd           "7,836  37,925  •24,218 

Kings  County  Trust  Company  (Brooklyn). 

Resources. 

June  30, '04.  Dee.  31, '08.  7«ne  30, '03. 

Bonds  and  mortgages $680,833  $408,133  $408,333 

Stock  Investm'ts  (book  value).     1.275.360  409.387  489.778 

Amount  loaned  on  collaterals.     6,008,294  8,705,388  8,559.065 

Am't  loaned  on  pers'l  seourlt's     1,128,686  44- ,011  617,700 

Real  estate  (estimated  value)..        226,128  227.293  235.990 

Cash  on  hand 1,003,271  478,875  422,423 

Cash  on  deposit 1,602,470  616,240  428,967 

Otherassets 207,958  69.302  79.739 

Total $12,132,983  $11,362,829  $11,241,982 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surplusfund 1,000.000  1,0(0.000  1,000,000 

Undivided  proflta  (book  value)        854,068  302,207  262.130 

Deposits  in  trust 238,288  2.'>7,.^28  320,482 

G«n'l  deposits,  pay.  on  demand     8,464,543  7,649,281  7,573,829 

Due  banks  and  bankers 81,200  91,700  40,631 

Due  savings  banks 1,318.600  1,411,200  1,326,733 

Other  liabUities 176,286  150,v<18  218,272 

Total $12,132,983  $11,362,629  $11,241,982 

Supplementary. 

Total  am't  profits  during  year.     *$272,028  $501,308  •$268,065 

Int.  cred   dep's  same  period...       •160,386  265.412  ^124.459 

Exp.  of  institut'n  same  period.         '47,967  77,473  '36,620 

Am't  of  divs.  deol'd  same  per'd         '25,000  50,000  '25,000 

Am't  of  dep.on  whiohint-isall'd  10,052,632  9,359.505  9.212,215 

Rate  of  interest    2to3>flp.o.  2  to  4  p.  o.  2to4p.o. 

Knickerbocker  Trnst  Company  (New  Tork). 

Resources. 

J^une  30, '04.  De«.  31, '03  J^nne  30, '03. 

Bonds  and  mortgages $1,718,126  $905,935  $874,424 

Stock  Investm'ts  (book  value)..     3,087.527  2,6' 6.0o9  2,736.192 

Amount  loaned  on  coUaterals  .  31,101,994  24,187,210  81.113.216 

Am't  loaned  on  pers'l  securit'B.     1,422.693  l,269,e00  743,787 

Real  estate 857..50a  1,011,228  816,242 

Cash  on  hand 3,964,144  l.w59,»58  2,114,023 

Cash  on  deposit 8.645,065  5,14».R50  4,528,400 

Otherassets 463.819  500.780  442,052 

Total $61,260,888  $37,490,568  $43,368,336 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits  (book  value)      2.329.576  2.356,141  2.289,021 

Deposits  in  trust  6,464,002  5.239,181  b.027.936 

Gen'l  deposits,  pav.  on  demand  83,459,560  25,6*1.020  29,' 83,140 

Due  trust  oompariies 3,855.020  1,701,03  2,373,488 

Duo  savlnKS  banks    1,419,072  671.421  984,128 

Due  banks  and  bankers 2,244,103  498.800  1,238.062 

Other  liabilities 4^y.635  392.»02  3  )2.666 

Total $51^260,868  $37,490,5B8  $43,368,336 

Supplementary. 

Total  am't  profits  during  year. '$1,047,899  $1,950.8<»6  $2,089,302 

Int.  credited  dep's  same  per'd.       *.542,03t  s»i'J.297  918,666 

Exp.oflnstltut^n  same  per'd..       •157,015  295.12^  U'^^-OSg 

Ara^tof  dlvs.decl'd,  same  per'd       '180,000  340.000  205.000 

Am'tofdep. on  whlchlnt. isall'd  40.791.831  26.4.2,614  30.721.886 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

•  For  the  aix  months  only,  Jan.  1  to  June  80. 
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Lincoln  Trust  Company  (New  York). 

Retourees. 

June  30,  '04.  Dee.  31.  '03.  June  30,  '03. 

Bonds  and  mortgages $823,500  $49.5,000  $485,000, 

Stock  Investm'te  (hook  value).     3,271,408  1,068,022  1,700.192 

Amount  loaned  on  collaterals.     1,971,382  3,917,488  3.137.337 

Amt.loaned  on  pere'l  securities     2,501,723  1,512,506  745,930 

Cash  on  hand    547,.593  332,.«.21  375,638 

Cash  on  deposit 1.528,697  750,064  1,246,850 

Other  assets 650,367  306,750  239,393 

Total .$11,294,670  $3,382,351  $7,930,340 

Liabtlitie$. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits  (book  value)  74,791  

Deposits  in  trust 10,046  2,978  682 

Gen'l  deposits  pay.  on  demand     8,558,608  6,362,167  6,026,876 

Due  trust  companies 25'>,000  213,843             

Dae  savings  banks    1,170,362  803,330  847,781 

Due  banks  and  bankers 225,863  33  50,000 

Otherllabllitles 5,000            5,001 

Total $11,294,670  $8,882,351  $7,930,340 

SuppUmenlary. 

Total  amt.  profits  during  year.     *$301,422  $296,249  $80,272 

Int.  ored.  depos'rs  same  period       *118,558  168,220  66,538 

Eipen.  institution  same  period         *62,869  113,768  64,617 

Am'tdep.  on  wh.  int.  Is  allowed     9,795,186  6,280,063  6,785.340 

Bate  of  interest lto4p.  o.  lto4p.  o.  lto4p.o. 

Long  Island  Loan  &  Trust  Go.  (Brooklyn). 

Rcsou  TC^S 

June  30, '04.  De«.  31, '03.  J^une  30, '03. 

Bonds  and  mortgages $1,045,650  $1,076,500  $1,081,100 

Stock  Investin'ts  (book  T»lue).      3,279,484  2,339,635  1,825,891 

Am't  loaned  on  collaterals 3,948,530  4,178,360  5,280,030 

Am't  loaned  on  pers'l  securlt's         165,600  441,210  604,160 

Real  estate  (estimated  value)...          40,735  46,428  66,000 

Cash  on  hand 681,612  322,421  370.487 

Cash  on  deposi* 1,039,955  623,878  479,162 

Other  assets 95,463  145,930  140,484 

Total $10,297,029  $9,174,362  $9,847,314 

Liabilities. 

Capital  stock. $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        443,497  488,218  461,004 

Deposits  In  trust 216,318  354,004  301,162 

Gen'l  deposits,  pay.  on  dem'd.     6,785,922  5,401 ,871  5,963,267 

Due  savings  banks 628.650  758,314  919,670 

Due  banks  and  bankers 106,112  91,010  101,751 

Other  Uabillties 116,530  80,945  100,470 

TotaL $10,297,029  $9,174,362  $9,847,314 

Supplementary. 

Total  am't  profits  during  year.     *$204,0]2  $450,864  *$249,969 

Int.  ored.  dep's  same  period..         *82,392  177,010  *92,776 

Exp.  of  institut'nsameper'd..         *34,736  66,727  "34,019 

Am't  dlvs.  declared  same  per'd         *50,000  100,000  *50,000 

Amt.of  dep.on  which  int.isaU'd     7,737,003  6,605,200  7,285,840 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

Manhattan  Trust  Company  (New  York). 

JuntZO,'04..  Dec.  31. '03.  J'uweSO. '03. 

Bonds  and  mortgages $9,500  $9,500  $9,500 

Stock  investm'ts  (book  value)..     4,767.961  4,441,832  4,489,877 

▲mount  loaned  on  •ollaterals.     4,603.270  5,904,303  6,372,987 

Cash  on  hand 1,000,500  500.500  500,500 

Cash  on  deposit 4,673,192  2,084,578  2,212,861 

Other  assets 222,708  253,124  235,234 

Total $15,277,131  $13,193,837  $12,820,959 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        809,899  845,650  945,054 

Deposits  in  trust 244.940  657.497  670,145 

Gen.  deposits,  payable  on  dem.  11,416,172  8,033,455  7,751,894 

Due  truct  companies 633,592  1,512,027  1,291,940 

Due  savings  banks.... 73,000  40,417  52,231 

Due  banks  and  bankers 70,172  90,788  80,243 

Other  liabilities 29,356  14,003  29,452 

Total $15,277,131  $13,193,837  $12,820,959 

Supplementary. 

Totam't  of  profits  during  year.     **313,247  $601,914  $705,938 

Int.  credited  dep's,  same  per'd.       *121,894  224,010  242,158 

Eip.of  institution,  same  per'd.         *70,898  145,218  143,335 

Am't  of  dlvs.deol'd.same  per'd        *50,000  100,000  100,000 

Am'tofdep.oBwhiohint.isall'd  11,941,253  9.480,738  8,856,036 

Rate  of  interest I  to  4  p.  o.  lto4p.  o.  lto4p.  c. 

Mercantile  Trust  Company  (New  York). 

Resources. 

June  30,  '04.  Dec.  31.  '03.  June  30,  '03 

Bonds  amd  mortgages $1,835,188  $1,874,237  $454,655 

Stock  invest'*  (book  value) 11,178,564  8,517,336  9,036,401 

Amount  loaned  on  collaterals.  43,298,467  35,751,137  48,899,076 

Am't  loaned  on  pers'l  securlt's         67,128 

Real  estate  (estimated  value)..           19,401  21,000  21,000 

Cash  on  hand 1,122,813  1,125,425  1,014.680 

Cash  pn  deposit 11,191,316  10,883,938  7.482.C60 

Other  assets 189,216  208,919  354,904 

Total $68,834,965  $58,381,992  $67,330,504 

Liabililies. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 6,000,000  6.000,000  6,000.000 

Undivided  profits  (book  value)        329,276  190,900  985,-112 

Deposits  in lirust 9,028,368  9,669,454  11,801.925 

General  dep'ts,  pay.  on  dem'd..  36,742.193  28,290,895  33,412,695 

Due  trust  companies 7,592,410  5,858,482  6,900,339 

Due  savings  banks 4,232,758  4,294.513  4,708,229 

Due  banks  and  bankers 1,608,181  556,374  1,073,200 

Other  llabiUtles 1,301,779  1,521,374  1,448,804 

Total $68,834,965  $58,381,992  $67,330,504 

Supplementary. 

Total  am't  profits  during "$1,223,330  $2,820,136  •$1,415,688 

Int.  credited  dep's,  same  per'd.       *684,019  1,407,415  •681,331 

Exp.  of  instltut'n.  same  per'd.       *100.906  199.602  *106.679 

Am't  of  dlvs.ded'd.same  per'd       *300,000  600.000  •300,000 

Amt.ofdep.onwhlchlnt.  isall'd  56,315,727  45,204.678  54.041,561 

Rate  of  Interest lto4%p.  o.  lto4^p.  o.  1  to  4^  p.  c. 

•For  the  six  months  only,  Jan.  1  to  June  30. 


Merchants'  Trust  Company  (New  York). 

Rtsoureet. 

/MneSO.'Ol.  Dec.  31. '03.  /une30. '03. 

Stock  Investm'ts  (book  value)..  $1,450,563  $1,385,522  $l,18a237 

Amount  loaned  on  collateral!.     2,221,494  2,746,520  3,252,945 

Am't  loaned  on  pers'l  securities  52,624  

Cashonhand 99,510  114,863  111,768 

Cash  on  deposit 1,148,256  .'504,864  1,867,865 

Other  assets 49,0e3  106,803  78,613 

Total $5,021,540  $4,858,572  $6,499,398 

Lidtnlities. 

Capital  stock $500,000  $500,000  $500,000 

Surplusfund l,00ii,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        201,160  239.7.'>3  442,976 

Gen'l  deposits  payable  on  dem.     3,233,236  2,929.734  4,272,610 

Due  trust  companies 1,383             

Due  savings  banks 737  68,620  103,557 

Due  banks  and  bankers 66,281  101,080  158.342 

Other  liabilltleB 20.120  18,002  21,913 

Total $5,021,540  $4,858,672  $6,499,398 

Supplementary. 

Tot.amt.of  profits  during  year.       •$73,386  $194,673  -$88,006 

Int.  credited  depos.  same  per'd         '38,151  118.453  *65.517 

Exp.of  institution,  same  per'd.         *39,418  97,467  •106,065 

Amt.of  dep.on  V7h.  Int.isaU'd.     3,235,069  2.853.664  4,443,262 

Bate  of  Interest 2  to  4  p.  c.  2  to  4  p.  c.  li«to4p.  o. 

Metropolitan  Trust  Company  (New  York). 

Resources. 

jMne30.'04.  Dec.  31. '03.  J^une  30, '03. 

Bonds  and  mortgages $182,000  $394,000  $544,500 

Stock  Investm'ts  (book  value)..     4,378,385  2,266,242  1,395,905 

Am't  loaned  on  coUaterals  ...   24,171,200  22,372,618  28,759,685 

Eealestate  (estimated  value)..        615,000  638,5«3  638,700 

Cashonhand 523,145  206.741  522,067 

Cash  on  deposit 4,648,918  2,153,119  1,249,675 

Other  assets 339,428  344,211  266.566 

Total $34,858,076  $28,375,694  $33,377,098 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 5,000.000  5,000,000  5,000,000 

Undivided  profits  (book  value)     1,016.479  958,063  524,628 

Deposits  In  trust 988,496  914.982  823,038 

Generaldeposlts.  pay,  on  dem.  18,577.400  16,906,840  21,117,249 

Due  trust  companies 1,473,177  387,280  712,423 

Due  savings  banks 1,829,911  1,029,527  1,397,100 

Due  banks  and  bankers 3,709,361  969,997  1,554,335 

Other  liabilities 263,252  209,c05  248,325 

Total $34,858,076  $28,375,694  $33,377,098 

Supplementary, 

Tot.am't  of  profits  during  year.     •$803,632  $1,442,561  •$641,338 

Int.  credited  dep's  same  per'd.       •296,238  607.415  •290,453 

Exp.  of  instltut'n  same  per'd.         *69,609  132,660  *65,324 

Am't  of  divs,  dec.  same  per'd.       *320,000  316,352  '156,352 

Am'tof dep.on whlohintlsall'd  25,647.000  19,293,731  24,500,000 

Rate  of  interest l^to4ia?4  li«to4»ap.o.  1  to  5  p.  o. 

Morton  Trust  Company  (New  York). 

Resources. 

.Tune  30, '04.  Dec.  31, '03.  J'une  30, '03. 

Stock  Investm'ts  (book  Talue)$ll,368.185  $9,471,668  $9,500,797 

Amount  loaned  on  collaterals.  29,953,012  18.492,346  35,469,610 

Amt.  loaned  on  pers'l  securities     3,459.000  4,2i9,.'S09  1,756,000 

Cashonhand 127.797  '»9.931  28,464 

Cash  on  deposit 15,661,698  15,231,384  14,176,618 

Other  assets 564,818  776,244  844.629 

TotaL $61,134,510  $48,271,082  $61,776,018 

Liabilities . 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplusfund..  2.000.000  2.000,000  2,000,000 

Undivided  profits  (book  value)     4,145,863  4,086,789  4,012,366 

Deposits  in  trust 1,834,322  938,171  656.554 

Qeneraldepositspay.  on  dem.  44,219.100  33,941,815  45,327,602 

Due  trust  oompaBles 4,127,371  2,637,868  3,047,696 

Due  savings  banks 1,452,363  1.234,861  1,647,631 

Due  banks  and  bankers.... 1,198,915  1,347,543  2.041,190 

Other  liabilities 156,576  84,035  143,079 

TotaL $61,134,510  $48,271,032  $61,776,018 

Supplemen  tary . 

Tot.  amt.  of  profits  during  year.    '$878,888  $2,087,721  $1,018,278 

Int.  credited  depos.  same  per'd       '461,535  981.037  524,825 

Exp.  of  institution  same  per'd.       '119,626  242,088  114,305 

Amt.  of  dlvs.  decl'd  same  per'd       '200,000  400,000  200,000 

Amt.  of  dep.  on  Avh.  int.  Is  all'd.  43,853,396  23,758,402  41,471,165 

Rate  of  interest lto3p.  o.  lto3p.  c.  1  to  3  p.  c. 

Mutual  Alliance  Trust  Company  (New  York.) 

Resources. 

June 30,'04.  Dee.  31, '03.  June  SO.'OS, 

Stock  tuvestm'nts  (book  value)  $1,314,038  $1,120,728  $1,156,515 

Amount  loaned  on  collaterals.     1,382,538  1,066,661  634,450 

Am't  loaned  on  pers'l  scour's..      1,740,713  1,969,669  1,615,896 

Cashonhand 179,724  356,190  214,088 

Cash  on  deposit 509,605  443,122  481,562 

Other  assets 187,875  33,790  31,945 

Total $5,314,493  $4,990,160  $4,134,456 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surolusfund 500.000  500,000  600,000 

Undivided  profits  (book  value)            7,490  18,227  1,222 

Deposits  in  trust 7,422  11,516  20,700 

Gen'l  deposits  payable  on  dem.     4,266,487  3^32,274  3,077,497 

Other  Uabillties 33,094  28,144  35,037 

Total $5,314,493  $4,990,160  $4,134,456 

Suppltm  entary. 

Tot.  am't  of  profits  dur'g  year.     '$132,874  $218,709  •$82,593 

Inc.  credited  depos.  same  per'd         '49.721  43,610  '21,021 

Exp.  of  Institution  same  per'd.         '49,928  98,129  '50,520 

Am't  dep.  on  which  int.  Is  aU'd     3,369,3s9  2,392,434  2,384,819 

Bate  of  Interest l>flto3>flp.o.  2to3i2p.  o.  2to3>flp.o. 

*For  the  six  months  onlT,  Jan.  1  to  June  30. 


July  30, 1904.] 


THE  CHRONICLE. 


5a9 


^  "'-r'      N«88aa  Trast  Company  (Brooklyn). 

•  »-,(''  Resources. 

/une  30, '04.  Pec.  31, '03.    7un«  30, '03. 

Bonds  an*  mortgages $340,433  *337,433  $330,269 

fttookl»T«stm'ts(bookTalue).        917,7.-^9  903.978  918,125 

Amount  loaned  on  collaterals.     3.918,001  3.932.715  4,198,390 

twt  leaned  on  pers'lseourit'B.     1.078,210  566.705  325,478 

K^al  e8Ut<=<  (est  value) 166.000  166.000  166.000 

riahMkand «*99,106  327,967  326,483 

Cash  on  deposit 915.794  708.173  771,3.'^6 

Other  aasets 98,347  113,608    86,392 

Xotal $8,133,650  $7,056,579  $7,120,493 

Liabilities. 

Caoltal  stock $500,000  $500,000  $500,000 

Undivided  profits  (book  value)        516.691  506,108  SOO.'-OO 

Deposits  in  trust 67,744  66,119  69,7:^9 

Gen'l  deposits,  pay'ble  on  dem.     6,256.955  4,647,387  5,042.926 

Due  trust  oompanles 15,000  65,000  25.<  00 

Due  savings  banks 747,027  941,266  922,398 

Due  banks  and  bankers 300,354             

Other  UabUities 30,333  30,345  59,640 

Total $8,133,650  $7,056,579  $7,120,493 

Supplementary. 

Total  am't  profits  during  year      *$140,423  $330,452  *$165.390 

In t. credited  d ep's, same  per'd.         '97,387  157,141  *78,396 

Exp.  of  institution,  same  per'd         •32,909  52,372  *23,138 

Amt.ofdivs.decl'd,  same  per'd         ♦l.'S.OOO  30,000  *1.5,0o0 

Amt.ofdep.onwlilchint.isall'd     7,036,727  6,020,128  6,060,0  J5 

Rate  of  interest 2to4p.o.  2to4p.c.  2  to  4  p.  o. 

New  York  Life  Ingurance  &  Trust  (New  York). 

JuHeSO.'bi,.  Dec.  31, '03.  jMJie  3f>,'03. 

Bonds  and  mortgages $3,702,927  $4,143,401  $3,707,316 

Bt«ck  Investm'ts.  (book  value)     9,019,996  8,307,672  9,194,340 

Amount  loaned  on  collaterals.      4,371,610  6,073,282  5,6*2,^62 

Am't  loaned  on  pers'l  securit's  12,714,524  10,115,606  11,026,^31 

Real  estate  (estimated  value)..     1,686,257  1,603,317  921.992 

Cashonhand 3,100,000  3,000,000  2,0(>0,0(i0 

Cash  on  deposit 1,708,087  1,201,052  446,252 

Other  assets 565,161  1,962,000  1,971,390 

Total $36,868,562  $36,905,330  $34,910,183 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 2,640,170  3,895,923  3,905,857 

Undivided  profits  (book  value)          34,115  31,821  38,447 

Deposits  in  trust 29,979,164  28,849,209  26,603,026 

Due  savings  banks 69,680  63,1©8  63,000 

Due  banks  and  bankers 10,000 

Other  liabilities 3,145,433  3,065,179  3,289,853 

Total $36,868,562  $36,905,330  $34,910,183 

Supplementary. 

Total  am't  profits  during  year.     *$903,934  $1,826,690  *$955,364 

Int.  credited  dep'B  same  per'd.       *484,176  1,008,368  *47 1,535 

Exp.  of  institution,  same  per'd         *65.458  153,431  *76,311 

Am't  of  dlvs.  deol'd.same  per'd       *200.000  400,000  *200,000 

Amt.of dep.on which Int.isall'd  30,048,843  28,912,408  26,676,026 

Rate  of  Interest 1  to  5  p.  o.  1  to  5  p.  o.  1  to  5  p.  o. 

New  York  Security  &  Trust  Co.  (New  York). 

JtCSOll  TC€S 

June30,''0i.  Dec  31, '03.  June 30. '€3 

B«nd8  and  mortgages $2,189,f00  $291,300  $514,500 

Stock  invest's  (book  value)....   11,576,4^0  10,717,731  12,.'i62.0 -3 

Am't  loaned  on  collaterals  ....    19,973,176  18,944,328  24,664,952 

Am't  loaned  on  pers'l  securit's.     1,194,703  277.300  458,800 

Real  estate 111,000  

Cashonhand 2,397,510  20,778  36,749 

Cash  on  deposit 22,589,407  4,495,639  6,936.145 

©therassets 3J7,982  616,168  461,655 

Total $60,420,173  $35,263,244  $4.5,622,884 

Liabilities. 

Capitalstock $3,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 9.000.000  4,000,000  4,000,000 

Undivided  profits  (book  value)         239,945  278,423  231,869 

Deposits  in  trust >    oc,o'7Qni«5  990,417  

General  dep.  pay.  on  demand  J    •»».-« '»."*<>  ^    27,845,080  38,607,997 

Due  trust  companies 4,243,471  896,920  1,604.548 

Due  savings  banks 47,816  17.132  78,258 

Due  banks  and  bankers 5,565.727  193,39.')             

Other  Uabilitles 44,168  41,873  100,212 

Total $60,420,173  $35,263,244  $45,622,884 

Supplementary. 

Total  am't  profits  durlnglyear.*$l,808,814  $2,208,546  *$1,223,696 

Int.  credited  dep's  same  per'd.       *678,621  1,126,625  *a95,l>-0 

Exp.  of  instltutn  same  per'd..       *147,480  156,799  *83,136 

Am't  of  dlT.decl'd  same  per'd..       *330,000  320,000  *160,000 

Am'tofdep.onwhichint.l8»ll'd  44,228,430  28,603,641  39,084,759 

Rate  of  interest Ito3^p.o.  lto4p.o.  lto3>ip.e. 

North  American  Trust  Company  (New  York). 

Resources. 

June  30,  '04.  Dee.  31 ,  '03.  June  30,  '03 

Bonds  and  mortgages $75,000  $87,500  $101,489 

Stock  Investm'ts  (book  Talne).     2,321,280  2,266,242  2,632,979 

Amount  loaned  on  collaterals.      7,123,797  8,830,044  10,509,970 

Am'tloaned  on  pers'l  securities         793,722  1,464,848  637,»i01 

Real  ©state  (estimated  value)..     1,050,000  850,000  700,000 

Cashon  hand 741,715  681.918  1,014,154 

Cash  on  deposit 6,358,188  3,037,942  3,3«7.204 

•ther  assets 600,240  547,444  783,737 

Total «19,063,912  $17,705,938  $19,727,137 

Inabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Sarplns  fund 8,000,000  8,000,000  3,000.0<'0 

Undivided  profits  (book  value)         188,910  143,606  7'<,979 

Deposits  In  trust 942,544  1,633,043  2,077,740 

Oeneraldep'ts,  pay. on  demand     6,832,765  6,186,328  7,314,fl83 

Due  trust  companies 3,463,376  2,743,292  2,675,078 

Dae  savings  banks 584,106  504,342  552,399 

Due  banks  and  bankers 1,981,9^3  1,441,082  1,987,042 

Other  liabilities 70,288  54,245  91,0i6 

Total $19,063,912  $17,705,933  $19,727,137 

Supplementary 

Total  am't  profits  during  year.     *$372,062  $878,901  *i!447,9n 

Intoredlteddep'rssame  period       *174,706  354.56(1  '168,739 

Exp.of  institution,  same  period         '74,770  158.845  '81,833 

Am'tof  dlvs.  deol'd.same  per'd         *70,000  140,000  '70.ci00 

Am'toff'.ep.onwbiohlnt.lsall'd   12,447,161  11,118.823  12.400.176 

Rate  of  Interest 2to4p.o.  2to4p.c.  2  to  6  p.  0. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$14,367,524    $15,233,518 


People's  Trust  Company  (Brooklyn). 

Resources. 

Juue  30,  '04.  Dec.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $396,176  $4>0,018  $362,440 

Stock  Invest'ts  (book  value)  .  .     4,363,726  3,628,485  8,218,655 

Amount  loaned  on  collaterals. .      7,373,  AOl  7,062,074  8,191.314 

A.m't  loaned  on  pers'l  securit's.      1,628,308  1,205,643  1,202,005 

Eteal  estate  (estimated  value)...         285,617  290,967  328,516 

Cashonhand    1,443,931  593,993  623,634 

Cash  on  deposit 1,563,177  946,998  1,101,506 

Other  assets 213,523  209,346  205,448 

Total $17,268,059    $14,367,524    $15,233,518 

LiabUilies. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 1,527,512  1,000,000  1,000,000 

Undivided  profits  (book  value)          573,102  507,308 

Deposits  in  trust 485,791  194,  38  339,077 

Oeneraldeposits,  pay.  ondem.  12,466,045  9,840,474  10,384,976 

Due  savings  banks 787,433  99i-,113  1,157,855 

Due  banks  and  bankers 238,350  131,107  131,893 

Other  liabilities 762,928  629,892  712,409 

Total $17,268,039 

Supplementary. 

Total  am't  profits  during  year.    $*337.257  $596,647  *$293,226 

Int.  credited  dep's  same  per'd.       '176,.565  328,033  "163,225 

Exp.  of  Institut'n,  same  per'd.         '50.723  99,653  *47,714 

A.m't  dlvs.  declared,  same  per'd         '60,000  120,000  *60,000 

Am't  of  depjonwhlch  int.isall'd  13,373,391  11,078,156  11,845,765 

Bate  of  Interest  on  same 2  to  4  p.  c.  2  to  4  p.  o.  2to4ijip  o. 

Queens  County  Trust  Co.  of  Jamaica. 
Resources. 

June  30,  '04. 

Bonds  and  mortgages $36,000 

Stock  invest'ts  (book  value) 339,651 

Amount  loaned  on  collaterals 51,667 

Amt.  loaned  on  pers'l  securities 2,720 

Cashon  hand 16,682 

Cash  on  deposit 341,895 

Other  assets 19,372 

Total »307,987 

Liabilities. 

Capital  stock $500,000 

Surplus  fund. 100,000 

Undivided  profits  (book  value) 2,060 

(3«n'l  deposits  pay.  on  demand 193,177 

Due  banks  and  bankers 12,750 

Total $807,987 

Supplementary. 

Total  am't  profits  six  months $2,370 

Int.  cred.  dep's  same  period 186 

Exp.  of  Institut'n  same  period. 122 

Am'tofdep.onwhlohlnt.lsaU'd 203,102 

Rate  of  interest 2  to  3  p.  o. 

Beal  Estate  Trust  Company  (New  York). 

Resources. 

June30,'0i.  Dec.  31, '03.  June30,'03. 

Bonds  and  mortgages $198,500  $250,500  $273,500 

Stock  Inves'ts  (book  value)....      1,771,792  1,238,062  1,300,076 

Amount  loaned  on  collaterals.     4,896,461  5,203,547  6,034,102 

Amt.  loaned  on  pers'l  securit's.            8,500  3,500  6,000 

Cashonhand 394,795  372,912  380,052 

Cash  on  deposit 1,108,843  627,710  462,028 

Other  assets 36,137  55,034  50,449 

Total $8,415,028  $7,745,265  $8,606,207 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surplus  fund 250,000  250,000  250,000 

Undivided  profits  (book  value)         397,231  405,823  394,378 

Deposits  in  trust 7,117,187  6,52^,852  7,318,375 

Other  liabilities 180,610  66,590  43,454 

Total $8,415,028  $7,745,265  $8,506,207 

Supplementary. 

Total  am't  profits  during  year.     '$153,839  $352,414  *$186,543 

Ent.  credited  dep'rs  same  per'd         "95,369  215.240  '114,676 

Exp.  of  institution  same  per'd         '26.742  53,203  '26,748 

Amt.of  dlvs.  deol'd.same  per'd         '25.000  50.000  *25,000 

Amt.dep.  on  wh.  int.  is  allowed     7,043,941  6,389,y64  7.216,047 

Rate  of  Interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

Standard  Trust  Company  (New  York). 

Resources. 

JuneSO.'Oi.  Dee.  ai, '03.  June  30. '03. 

Bonds  and  mortgages $46,600  •32,789  $82,789 

Stock  Inves'ts  (book  value)....  3.940,140  2,939,013  2,799,958 

Amount  loaned  on  collaterals.  4,998,05  J  6,156,844  6,843,678 

Amt.  loaned  on  iiters'l  securit's.  157,310  299,178  79,711 

Cashonhand 49,446  171,605  291,606 

Cash  on  deposit 6,604,393  4,327,600  2,998,496 

Other  assets 97,000  134,361  117,760 

Total $15,892,811  $14,061,300  $13,209,068 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 600,000  600,000  600,000 

Undivided  profits  (book  value)         448,498  406,724  406,492 

Deposits  in  trust 1,623.446  1.184.320  1.001,014 

Gen'l  <1ep.,  payable  on  dem'd..     0.940,133  8,064,986  8,445,528 

Due  trust  companies 1,014,010  642,665  448,824 

Due  savings  banks 709,971  198.360  353,861 

Due  banks  and  bankers 392.746  138.800  211.026 

Other  liabilities 264,037  1.925,686  842,323 

Total $15,892,841  $14,061,390  $13,209,088 

Supplementary.  < 

ToUl  am't  profits  during  year.     '$286,451  $46'*,831  '$251,418 

Int.  credited  deps.. same  per'd.       '153.105  28H.542  '121,832 

Exp.  of  Institut'n,  same  oer'd.         '47,737  97.918  '48,159 

Amt.  of  dlvs.  decl'd,  same  per'd         '30.000  60,000  '30,000 

Amt.ofdep.onwhlchint.l8aU'd   13.300.525  9..'?06.«28  10,311,042 

Rate  of  Interest 1  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  c 

*  For  the  six  months  only,  Jan.  1  to  Jane  30. 
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Title  eaarautee  &  Trost  Go.  (New  York). 

Reiource*. 

JuneSO.'Oi.  Dec.  31. '03.  June30,'03. 

BondB  and  mortgaKOs 89,871,^23  $9,724,814  $8,498,365 

Stock  In veetiD'ts  (book  val.)...      3,497,266  3,0j2,694  2.211,y75 

Amount  loaned  on  collaterals.      8,30.', i25  8,150,706  9,434,.'^63 

Amt.  loaned  on  pers'l  eeour't's.     1,695,468  617,805  55J,343 

Real  estate  (eBtlmated  value).        3i9,000  320,000  319,061 

OasbonhaHd 1,110,000  829,326  860,858 

Oaeh  on  deposit 4,419..'i77  1,589,4^0  1,695,637 

Other  aasets 1,364,685  1,219,937  1,122,499 

'xoiai $30,583,848  $25,484,762  $24,696,301 

Liabilitiefi. 

Capital  stock $4,375,000  $4,375,000  $4,375,000 

Surplusfund 4,625,000  3,625,000  3,626,000 

Undivided  profits  (book  value)          21,547  780,035  361,141 

Deposits  In  trust 291,620  201,576  163,867 

Gen'ldep  ,  payahleondem'd..   18,216,982  14,400,757  14,008,995 

Due  trust  companies 186,605  322,278  3><8,'<71 

Due  savings  banks 1,951,597  1,286,720  975,35?s 

Due  banks  an  1  bankers 283,142  123,693  380,151 

Otlxer  llabiUties 632,355  389,703  437,921 

Total $30,5F3.848  $25,484,762  $24,696,301 

SupplemeiUary. 

Total  am't  profits  during  year. -$1,705,817  $2,695,942  '$1,436,275 

Int.  orediT»a  deps.,  same  per'd.       *273,493  $44!*  ,594  *203,052 

Expens.  oflnstifn,  same  per'd       *598,860  1,081,546  *531,136 

Amt.dlvs.  declared,  same  per'd       '525,000  525,0(0  *525,000 

Amt.  oldep.  on  wh.  int.  allowed  20,592,614  16,039,794  15,438,091 

Bate  of  interest l'4to4p.  c.  l>sto4p.  o.  Ii«to4p.o. 

Trust  Company  of  America  (New  Torb:). 

Besoureet. 

June  30,  '04.  Dec.  3 1,  '03.  /ut»e  30,  '03. 

Bond  and  mortgages $653,C61  $812,751  $601,435 

Stock  in  v'stm'ts  (book  value)..     8,229,3^6  7,234,008  7,553,070 

Amount  loaned  on  collaterals.     7,699,253  9,554,810  12,701,286 

Amt.  loaned  on  pers'l  securities        663,840  127,700  365,800 

Cash  on  hand 57,896  4-<,472  387,417 

Cash  on  deposit 4,234,978  2,696,715  3,120,779 

Other  assets 190,030  156,849  18.<;,321 

Total $21,728,454  $20,431,305  $24,912,108 

Liabilities 

Capital  stock $1,(.00,000  $2,500,000  $2,500,000 

Surplusfund... 2,500,000  2,500,000  2,500,000 

Undivided  profits  (book  value)        641,565  574,850  714,621 

Deposits  Intrust 400,320  221,940  449,785 

Gen'l  deposits  payable  on  dem.  13,010,035  11,147,238  11,888,898 

Due  trust  companies 1,427,755  698,547  2,018,949 

Due  savings  banks 983,694  87.=>,585  845,024 

Due  banks  and  bankers 1,635,457  1,555,097  3,867,425 

Other  liabilities 126,628  358,048  127,406 

Total $21,728,454  $20,431,305  $24,912,108 

SuppUmentary. 

Totalam't  profits  during  year.     *$410,791  $988,770  *$452,672 

Int.  credited  depos.  same  per'd      "211,199  416,142  *218,544 

Exp.  of  institution,  same  per'd.         "61,987  127,355  *62,344 

Amt.  of  divs.decl'd  same  per'd       *100,000  200,000  *100,000 

Amt.  ofdep'sonwh.int.Isall'd  15,836,459  14,285,536  18,897,719 

Bate  of  interest lto4p.  o.  1  to  4  p.  o.  li2to3i«% 

Union  Trust  Company  (New  York). 

Resources. 

June 60, '04.  Dec.  31,  '03.  Jun«  30, '03. 

Bonds  and  mortgages $227,000  $297,860  $608,860 

Stock  invest'ts  (book  value)  IT.  15,359,135  9,806.096  10,934,510 

Amount  loaned  on  collaterals.  31,929,661  42,450,742  48,497,868 

Beal estate  (estimated  value).     1,900,000  1,900,000  1,900,000 

Cash  on  hand 3,535,234  2,319,496  4,019,576 

Cash  on  deposit 6,675,313  2,201,054  1,725,038 

Other  assets 407,274  464,544  609,144 

Total $60,033,517  $59,439,792  $68,294,996 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 7.57>',724  7,961,531  7,542,226 

Deposits  in  trust 43,787,871  42,828,096  51,809,370 

Due  trust  companies 358,727  498,6.'>4  370,141 

Due  savings  banks.  3,648,800  4,68.i!,643  5,223,098 

Due  banks  and  bankers 2,695,400  46,189  157,5.'i6 

Other  liabiUties 963,995  2,422,679  2,192,605 

Total $60,033,517  $59,439,792  $68,294,996 

Supple7nenlary. 

Total  am't  profits  during  year.  *$1,236,774  $2,857,612  *$1,480,607 

Int.  credited  dep's,  same  per'd       '722,152  1,622,181  *843,376 

Exp.  of  institution,  same  per'd       *107.570  222,224  *108,885 

Am't  of  diva. deol'd,8ame  per'd       *250,000  500,000  *250,000 

Amt.ofdep.onwhlchint.isali'd  49,586,439  47,027,242  56,646,723 

Rate  of  interest    1  to  4  p.  o.  Ito4p.o.  1  to  4  p.  o. 

IT  The  market  value  June  30, 1904,  was  $15,565,014;    Deo.  31, 1903, 
$9,507,116;  June  30, 1903,  $10,707,502. 

United  States  Mortgage  &  Trust  (New  York). 

June  30,'b4.  Dee.  31,  '03.  June  30,  '03. 

Bonds  and  mortgages $10,59.'S,617  $10,376,811  $10,089,459 

Stockinvestm's  (book  value)...     6,040,598  6,841,375  8.010,208 

Loaned  on  collaterals 12,901,416  10,298,714  12,906,992 

Loaned  on  personal  securities.        531,380  107,448  177,103 

Cashonhand 554,750  596,363  707,432 

Cash  on  deposit 9,143,850  3,211,490  3,905,989 

Other  assets 1,655,847  1,262,448  778,243 

Total $41,423,458  $82,694,649  $36,550,426 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 3,000,000  3,000,000  3,000,000 

Undivided  profits  (book  value).        50?,"99  416,355  609,440 

Deposits  in  trust 491,272  742,022  809,500 

General  deposits,  pay.  on  dem.   15,019,514  12,714,756  14,920,581 

Due  trust  companies 1,993,345  1,850,790  2,183,602 

Due  savings  banks 425,187  379,981  385,803 

Due  banks  and  bankers 5,996.598  783,992  2,010,483 

Other  liabilities 11,989,443  10,807,763  10,631,017 

Total $41,423,458  $32,694,649  $36,550,426 

Supplemeyiiary. 

Total  am't  profits  during  year.     **862,64'4  $1,622,791  '$814,274 

Int. credited  dep's,  same  per'd.       *46i,033  857,720  *424,993 

Exp.of  institution,  same  per'd.       *141,022  266,511  *126,997 

Am'tofdlvsdecl'd,  same  per'd.       *160,000  320,000  *160,ti00 

Am'tofdep.onwhlchint.l8all'd.  23,371,524  16,090,277  19,626,796 

Rate  of  interest lto4p.  c.  lto4p.  o.  l^to4p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


United  States  Trust  Company  ( New  York). 

Sesources. 

JuneSO.O'l.  Dee, 31, '03.  June30,'03 

Bonds  and  mortgages $4,101,500  $3,971,600  $4,2'60o6 

Stock  inveslm'ts  (book  value).   12,579,448  8,146,125  10,437771 

Amount  loaned  on  collaterals.   35,943,200  34,926,770  44,189  400 

Am't  loaned  on  pers'l  seourit's  10,554.793  6,658,5^02  8,863  080 

Real  estate  (estimated  value)..     1,000,000  1,000,000  l,00r>.000 

Cash  on  deposit 8,031,516  7,769,038  7,617,528 

Other  assets 686,656  849,431  845,581 

Total •.$72,777,013  $62,311,766  $77,139,280 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 1 0,000,000  10,000,000  10.000,000 

Undivided  profits  (book  value)      2,250,114  2,426,905  2,274,834 
Deposits  in  trust  and  general 

deposits  payable  on  demand  49,443,872  41,586,640  67,581,290 

Due  trust  companies 3,672,078  1,671,633  1,152,183 

Due  savings  banks 3,212,617  3,622,203  2,991,850 

Due  hanks  and  bankers 1,162,303  81,545  «5,272 

Other  liabilities l,03b,029  922,940  1,073,851 

Total $72,777,013  62,311,766  77,139,280 

Supvlementary. 

Total  am't  profits  during  year. '$1,604,243  S3,369,824  *$1,716,697 

Int.  cred  dep's,  same  period..       "775,326  1,825,297  *966,876 

Exp.  of  institution,  same  per'd.         109,744  198,799  "111,887 

Am'tofdivs.deold.  same  per'd       *.i00,000  1,000,000  *500,000 

Amt.ofdep.on  which intisall'd  56,51P,560  45,928,237  60,742,771 

Rate  of  interest , Ito3p.o.  Ito3^p.o.  lto3»«p.o. 

Yan  Norden  Trust  Company  (New  York). 

Resource*. 

JuneSO.'Oi.  Dee.  31, '03.  June30,'03. 

Bonds  and  mortgages $273,673  $527,800  $530,000 

Stock  investm'ts  (book  value).     1,382,1.?8  1.008,660  .'-22,537 

Amount  loaned  on  collaterals.     2,132,623  2,92,318  3,563.333 

Am't  loaned  on  pers'l  secur's.      1,751,517  1,290,938  764,545 

Cashonhand 304,448  271,718  745.280 

Cash  on  deposit 1,929,.597  870,317  688,683 

Other  assets 974,533  1,032.917  1,835,529 

Total $8,748,529  $7,794,658  $8,649,907 

Idabililies. 

Capitalstock $1,<  00,000  $1,000,000  $1,0"'0,000 

Surplusfund 1,000,000  1,0(0,000  1,000,000 

Undivided  profits  (book  value)        138,537  101,224  127,671 

Deposits  in  trust 508,412  729,618  2,626 

Gen'l  dep.  payable  on  demand     3,156,632  2,73^,781  4,398,768 

Due  trust  companies    175,827  742,186  158,625 

Due  savings  banks 507,623  39<!,351  457,678 

Due  banks  and  bankers 2,001,607  821,984  1,330,032 

Other  liabilities 259,891  274,514  174,507 

Total $8,748,529  $7,794,658  $8,649,907 

Supplementary. 

Tot.  am't  profits  dur.  the  year.     *$197,1S8  $334,363  *$176,850 

Int.  credited  dep's  same  per'd.        *67,841  104,007  '23,534 

Exp.  of  institut'n  same  per'd.         *87,033  128,150  '55,447 

Am.ofdep.onwhichint.i8all'd.     5,457,028  4,972,377  5,134,829 

Bate  of  interest average.. Av.2  iio  p.  o.  lto4p.  o.  2  to  4  p.  c. 

Wasliingrton  Trust  Company  (New  York). 

R  C  S0U  T*C€S 

June30,'0'k.  Dec.31,'03.  June30,'03. 

Bonds  and  mortgages $440,800  $402,800  $299,800 

Stock  investm'ts  (book  value;.         914,585  624,165  1,119,357 

Amount  loaned  on  collaterals..     8,773,250  8,430,450  9,247,350 

Amt.  loaned  on  pers'l  seourit's.        270,000  147,5<iO  60,000 

Cashonhand 105,130  4.57,251  526,564 

Cash  on  deposit 1,506,780  461,528  661,063 

Otherassets 219,246  259,53t>  120,981 

Total $12,229,791  $10,783,233  $11,935,115 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surplusfund 500.000  500,000  500,000 

Undivided  profits  (book  value)        472,414  452,512  432,209 
Deposits  in  trust  and  general 

deposits  payable  on  demand.     9,055,317  7,529,852  8,789,989 

Due  trust  companies 75,000  35.868  100,778 

Due  savings  banks 1,676.343  1,702,056  1,623,476 

Other  liabilities 50,717  62,945  88,663 

Total $12,229,791  $10,783,233  $11,935,115 

Supplementary. 

Total  am't  profits  during  year.     **274.942  $521,851  *$256,345 

Int.  credited  dep's  same  per'd.       •157,203  309,889  *154,870 

Exp.  of  institut'n  same  per'd..         *33,867  74,635  *31,158 

Am'tof  divs.decl'd  same  per'd         *30,000  60,000  '30,000 

Amt.ofdep.onwhichmt.i8all'd  10,629,160  9,236,153  10,397,768 

Rate  of  interest 1  to  4  p.  o.  lto4p.  o.  lto4p.  e. 

Williamsburg  Trust  Company  (Brooklyn). 

Resources. 

7ane30,'04.  Dec.  31, '03.  jMne30,'03. 

Bonds  and  mortgages $391,300  $297,360  $269,850 

Stock  investm'ts  (book  value).      2,010,852  1,776,353  1,761.071 

Amount  loaned  on  collaterals     2,208,859  2,559,799  2,317,028 

Am't  loaned  on  pers'l  seourit's     1,002,578  844,313  722.087 

Real  estate  (estimated  value) .        364,033  198,368  183,300 

Cash  on  baud 438,602  238,964  201,158 

Cash  on  deposit 639,275  654,678  415,853 

Otherassets 70,550  52,417  51,143 

Total $7,125,949  $6,622,242  $5,921,490 

Liabilities. 

Capital  stock $700,000  $700,000  $700,000 

Surplusfund 350,000  350,000  350,000 

Undivided  profits  (book  value)         132,827  185,470  183,741 

Deposits  in  trust 26,210  40,578  24,667 

Gen.  depos.  payable  on  dem'd.      5,627,030  4,862,710  4,236,145 

Due  saviugs  banks 242,589  362,222             

Due  bank-t  and  bankers 102,677  102.651             

Other  liabUities 44,566  18,611  426,937 

Total $7,125,949  $6,622,242  $5,921,490 

Supplementary. 

Total  am't  profits  during  year.     '$141,598  $257,468  ♦$123,670 

Int.  credited  dep's,  same  per'd.         *68,H0  115,741  •51,522 

Exp.  of  institut'n  same  per'd.          "^38,802  72,547  *36,333 

Amt. of  divs.decl'd  same  per'd         *28,000  56,000  *28,000 

Am'tofdep.onwhiohint.lsall'd     5,843.020  5,327,583  4,573.822 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

•  For  the  six  months  only,  Jan,  1  to  June  30. 
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Windsor  Trast  Company  (New  York). 

Resources. 

June30,'04:.  Dec.  31, '03.  J^itnc  30/03. 

i»/»niia  and  mortgages $715,000  $ $ 

Stock  Investrn'ts  (book  value).  $1,303,587  1.785,538  1,914,155 

liountToaned  on  collaterals.     3,19.%851  2,603.304  3,251.115 

ATn'tloanedonpers'lseourit's.          42,950  — .-.. 

r^honhand. 395,62©  109,875  268,111 

P«8h  Sn  deposit 1,436.753  864.790  1,352.097 

Otter  assets  - 161,457 205,025    135,785 

rfptal $7,251,218  $5,568,532  $6,921,263 

Liabilities. 

nanitalstook  $1,000,000  $1,000,000  $1,00I>.000 

a^Dms  fund  (book  value) 482,520  475.<t42  530.486 

oSi"l  deposits  payable  on  dem.     4,784.872  2,939,617  3,9S0.244 

Due  trust  companies 807,381  8  !1.916  411.2S3 

ml  b^nks  and  bankers 167.900  331,957  984.250 

Other  llabUtties 8,545 ^..^^ 15,000 

Total $7,251,218  $5,568,532  $6,921,263 

Supplementary. 

Total  am't  of  profits  dur'g  year    *$12i,015  $308,558  '$204,544 

Int.  credited  depos.  same  per'd          63.636  99,677  *46,741 

Ext)  of  Institution  duriDg  year         *49,90l  127,360  *58,764 

Am-tdep.  onwhichlnt.  Isall'd     5,641,693  4,067,921  5.232,522 

Bate  of  Interest 1  to  312  p.  o.  Av.  298  p.o.  A  v.  2*5  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Westinehonse  Electric  &  Manufacturing  Co.— Notea,— 
The  $4,0(]0,0  0  of  8-year  5  p.  c.  notes  recently  sold  by  Kahn, 
Loeb  &  Co.  are  dated  Aug.  1,  1904,  and  are  secured  by  a  de 
posit  of  14,000,000  Lackawanna  &  Wyoming  Valley  Rapid 
Transit  Company's  first  lien  and  consolidated  mortgase  5 
p.  c.  bonds,  and  such  an  amount  of  debentures  of  the  British 
Westinghouse  Electric  &  Manufacturing  Co.  (V.  78,  p.  987,) 
that  the  aggregate  market  value  of  such  debentures  shall 
be  at  all  times  at  least  |2,000,OJO.  The  notes  are  endorsed  by 
the  Security  Investment  Co.  of  Pittsburgh,  of  which  George 
Westinghouse  is  the  Preside  at,  and  whose  capital  stock  is 
$3,000,0110  (par  of  shares  $50)  and  surplus  and  undivided 
profits  $8,883  476. 

Kuhn,  Loeb  &  Co.  are  the  trustees  for  the  notes,  which  are 
redeemable  on  any  interest  date  on  80  days'  notice  at  par 
and  at  the  rate  of  2  per  cent  per  annum  for  the  unexpired 
time.  The  proceeds  of  the  notes  are  for  extensions  of  the 
company's  business  abroad,  and  also  for  improvements  and 
extensions  of  the  Wyoming  Valley  electric  line  from  Scran- 
ton  to  Carbondale. 

The  $2,000,01)0  of  6  p.  c.  notes  sold  in  Decembsr,  1908,  are 
not  replaced  by  the  new  issue.  Compare  V.  78,  p.  51,  and 
Street  Railway  Section,  p.  2551.— V.  79,  p.  275. 

—The  Greene  Consolidated  Gold  Co. ,  incorporated  under 
the  laws  of  West  Virginia,  and  capitalized  at  $5,000,000,  in 
shares  of  $10  each,  full  paid  and  non-assessable,  offers  at  par 
50,000  shares  of  its  treasury  stock,  payable  one-half  in  cash 
with  subscription  and  the  balance  on  Oct.  1.  The  property 
is  situated  80  miles  southwest  of  Cananea,  Sonora,  Mexico, 
and  consists  of  6,820  acres,  running  14  miles  along  the  chan 
nel  of  the  San  Domingo  River,  together  with  the  bench 
gravels  adjacent,  and,  it  is  claimed,  is  one  of  the  largest  gold 
deposits  in  the  world.  A  plant,  with  capacity  for  handling 
4,000  cubic  yards  of  gravel  per  day,  is  now  on  the  ground, 
and  will  be  in  opera'ion  in  October,  1904.  No  bands  or  pre- 
ferred stock  and  no  indebtedness  outside  of  current  monthly 
expenses.  The  sale  of  this  block  of  treasury  stock,  it  is  said, 
will  furnish  funds  sufficient  to  erect  the  plant  aad  leave  50,- 
000  shares  of  stock  in  the  treasury  for  reserve.  The  Presi- 
dent is  Wm,  C.  Greene,  a  practical  miner  of  many  years' 
experience.  Full  particulars  will  be  found  in  advertisement 
on  another  page. 

Among  the  direotors  are:  M.  L.  Bperry.  of  the  Sooville  Mfg.  Co., 
Waterbnry,  Oonn.;  Charles  M.  Shannon,  of  the  Shannon  Oopper  Co., 
Arizona;  J  B.  Showalter,  leading  ooal  and  Iron  operator  of  Pennsyl- 
vania; E.  E.  Hontlngton,  President  of  the  Paclflo  Electric  Ry.  Co.  of 
Los  Angelep;  P.  Mellodon,  director  of  Fonder  and  of  tlie  Credit 
le  Oomptoir  de  Naoional;  H.  F.  Blount.  Vice  President  of  the  American 
Securities  <fe  Trust  Co.,  Washington;  Myron  M.  Parker,  director  of  the 
Metropolitan  National  dank.  Washington;  Emit  Brtrolzhelmer.  Presi- 
dent of  the  Eage  Lead  Pencil  Uo.  of  New  York;  Henry  Oilesbelmer. 
director  of  the  Shoe  &  Leather  National  Bank  of  New  York;  Alfred 
Romer.  ex-Presldent  of  the  New  York  Produce  Exchange;  Epes  Ran- 
dolph, President  of  the  Cananea  Yaqii  River  &  Paclflo  RR.;  Bird  8. 
Coler.  of  W  N.  Coler  &  Co.,  bankers,  and  ei-Comptrjller  of  New  Yurk 
Olty;  W.  E.  D.  Stokes,  proprietor  of  the  Aasonla;  W.  O.  Greene. miner; 
J.  UnOue  de  la  Faaconnerle.  .capitalist;  C.  Le  Pins,  Cheralier  Legion 
of  Honor  and  member  of  the  French  Senate. 

—Jose.  Parker  &  Co.,  bankers,  78  Devonshire  St.,  Bostoa, 
have  compiled  an  interesting  circular  regarding  the  New 
York  New  Haven  &  Hartford  (Harlem  &  Portchester)  4  p.  c. 
mortgage  60-year  bonds,  seeking  to  show  that  they  are 
relatively  cheaper  at  the  present  prices  than  any  other 
bonds,  municipal  or  railroad,  legal  for  Massachusetts  savings 
banks. 

— H.  &  B.  Beer,  the  old  New  Orleans  cotton  house,  has 
become  identified  with  the  New  York  Stock  Exchange 
through  the  purchase  of  a  seat  by  Bertram  Beer,  one  of  the 
partners.  The  firm  was  established  in  1872,  and  are  mem- 
bers of  the  New  York  and  New  Orleans  cotton  and  other 
prominent  exchanges. 

—The  Erie  &  Kalamazoo  Railroad  Company,  which  is 
leased  in  perpetuity  to  the  Lake  SQore  &  Michigan  S  jothern 
Ry.,  forming  part  of  the  latter's  main  line,  will  on  Aug.  1 
pay  its  regular  semi-annual  dividend  of  5  per  cent.  Charles 
Elliott  Warren,  Cashier  of  the  Lincoln  National  Biink  of 
this  city,  is  Treasurer. 


COMMERCIAL      EPITOME 

Friday  Nioht.  July  29.  1904. 

Encouraging  reports  of  the  condition  of  business  have  con- 
tinued to  be  noted.  The  revival  of  demand  has  app'^ared  to 
be  gradually  getting  under  way.  Considerable  activity  has 
been  experienced  in  the  leather  trade  and  an  advance  in 
prices  has  been  established.  Buyers  in  the  dry-goods  trade 
have  been  reported  as  showing  increased  interest,  although 
thus  far  their  purchases  have  been  limited  to  current  re- 
quirements only.  A  more  favorable  view  of  business  condi- 
tions in  the  iron  and  steel  trades  also  has  continued  to  be 
taken,  but  the  actual  increase  in  the  demind  thus  far  experi- 
enced is  understood  to  be  small.  The  several  labor  troubles 
existing  in  the  country,  while  receiving  considerable  atten- 
tion from  the  business  world,  are  not  expected  to  seriously 
retard  the  reviving  industrial  activity.  Duriog  the  first  half 
of  the  wek  the  uneasiness  existing  over  the  temporarily-dis- 
turbed European  political  situation  was  an  unsettling  factor 
in  the  speculative  market.  Crop  prospects  have  continued 
to  be  reported  generally  favorable. 

Lard  on  the  spot  has  had  a  moderate  sale,  although 
buyers  have  shown  little  dispositijn  to  anticipate  require- 
ments to  any  extent.  Prices  have  held  to  a  steady  basis. 
The  close  was  firm  at  7 "400.  for  prime  Western  and  6  75c.  for 
prime  City.  Refined  lard  has  been  in  moderate  demand  and 
steady,  closing  at  7  45c.  for  refined  for  the  Continent.  Spec- 
ulation in  lard  for  future  delivery  has  been  quiet,  but  ptioes 
have  held  to  a  steady  basis.  To-day  there  was  a  firmer 
market,  with  packers  buying. 

OAILT  aLOSniO  FBIOBS  OV  LABO  PUTUBBiS  IM  OHIOAOO. 

Sat.  Mon  rue*.        WeA.      fAwr:  tri. 

Jnlydel'v 6-85         6  77ifl      880         6-SO         6-87i«      6  95 

Sept.  del'y 6-S»2ifl      6  87ifl      6-90         690         e-97ia      7-05 

Oct.  del'y. 7*00  6  92»fl      6-97Jfl      6-97>«      7  02i«       7-10 

Pork  has  had  a  limited  jobbing  sale  locally  and  prices 
have  held  steady,  closing  at  $14  25@14  50  for  mess,  $13  59@ 
15  50  for  short  clear  and  $14  50@15  for  family.  Cut  meats 
have  had  a  moderate  sale,  with  prices  holding  steady  at 
Q^@6%G.  for  pickled  shoulders,  9X@103^c.  for  pickled  hams 
and  9@i0c.  for  pickled  bellies,  14@10  lbs.  average.  Tallow 
has  held  steady,  and  limited  sales  have  been  made  at  4J^c. 
Beef  has  been  firm  but  quiet  at  $8@8  50  for  mess,  $9  50  lor 
packet,  $10  50  for  family  and  $14  50@15  50  for  extra  India 
mess  in  tcs.  Stearines  have  been  quiet  but  steady,  closing  at 
7^@8c.  for  lard  stearine  and  7c.  for  oleo  stearlne.  Cotton- 
seed oil  has  had  a  fair  sale  at  lower  prices,  closing  at  27J^c. 
for  prime  yellow.  Butter  has  been  in  moderate  demand  and 
steady  at  i3@17^c  for  creamery.  Cheese  has  been  quiet, 
closing  flat  for  large  sizes;  State  factory  is  quoted  at  6J^@8c, 
Fresh  eggs  have  been  easier  for  common  grades  but  steady 
for  selections,  closing  at  193^@20c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  firmly  held,  especially 
for  the  so-called  commercial  grades,  and  a  fair  business  has 
been  transacted  at  an  advance  in  prices  in  supplies  to  come 
forward  from  Brazil.  The  close  was  steady  at  7^0.  for  Rio 
No.  7  and  SJ^o.  for  Santos  No.  4.  West  India  growths  have 
had  only  a  limited  sale,  but  prices  have  been  well  main- 
tained, closing  at  9391-^0.  for  good  Cacuta  and  10i.^@l0Xc. 
for  good  average  Bogota.  Speculation  in  the  m«rket  tor 
contracts  has  been  more  active.  There  has  been  considera- 
ble switching  of  September  holdings  into  the  more  distant 
deliveries  and  there  has  been  some  new  buying,  induced  by 
smaller  crop  estimates  from  Brazil.  The  close  was  slightly 
easier. 

The  following  are  the  closing  asked  prices: 

March 6*65o. 

April 6-760. 

May....„ 6-800. 

Raw  sugars  have  been  in  better  demand  and  firmer,  clos- 
ing at  3  15-16@4o.  for  centrifugals,  95  deg.  test,  and  83^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  in  good  de- 
mand, and  prices  have  advanced  to  4'95@5c.  for  granulated. 
Teas  have  been  in  better  demand  and  steady.  Pepper  has 
be^^n  active  and  higher. 

Kentucky  tobacco  has  held  steady,  with  fair  deliveries  on 
old  pnrchases.  A  quiet  market  has  been  reported  for  seed- 
leaf  tobacco,  although  buyers  have  been  showing  increased 
interest,  and  the  indications  favor  a  more  active  market ; 
prices  have  been  well  maintained.  Sumatra  tobacco  has  had 
only  a  moderate  sale.  Havana  tobacco  has  been  in  slightly 
better  demand  and  firm. 

The  market  for  Straits  tin  has  been  firm,  inflaenced  by  a 
strong  statistical  position,  and  prices  have  advanced,  closing 
at  28'95@87'10c.  Ingot  copper  has  had  a  moderate  sale  and 
prices  have  held  steady  at  12^@l2;^c.  for  L-ike  and  12>>^@ 
12Xc.  for  electrolytic.  Lead  has  been  quiet  and  easier, 
closing  at  4  15c.  for  spot  supplies.  Spelter  has  sold  slowly, 
closing  at  4-90@4  95o.  Pig  iron  has  held  steady,  closing  at 
$18  75  for  No.  2  Northern  and  $18@|18  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7  70c  in  bbla.,  1040o. In  cases  and  4  80c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  13c.  for  76  de- 
grees. Credit  balance?  have  been  unchanged,  closing  at 
l*50o.  Spirits  turpentine  has  been  quiet  but  steady  at  50>i@ 
67c.  Rosins  have  declined,  closing  easy  at  $3  Q2%  for  com- 
mon and  good  strained.  Hops  have  been  in  lljuht  supply  and 
firm.    Wool  has  continued  in  fair  demand  and  firm. 


July 6-O0O. 

Aug 6  000. 

Sept 6-060. 


I  Oct ~, 6  160. 

Deo 6-350. 

[Jan 6'46c. 
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COTTON. 

Feiday  Nioht,  July  29,  1904. 
The  Movement  of  the  Chop  aa  indloated  by  onr  telegrams 
from  the  South  to-night,  la  given  below.  For  the  week  ending 
thlfl  evening  the  total  receipts  have  reached  14,843  bales, 
against  14.770  bales  last  week  and  9,903  bales  the  previone 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1903, 
7,105,460  bales,  against  7,627,047  bales  for  the  same  period  of 
1902-3  showing  a  decrease  since  Sept.  1, 1903,  of  531,1567  bales. 


Rteeipts  at— 


Oalrestoii 

Pt.Arthur,<fco 
New  Orleans. . 

Mobile 

Pensaoola,  Ae 
Bavannah 

Bnmsw'k,  &e 
Oharleston.. . 

Pt.  Royal,  <fco. 
WllmlJigtoii.... 

Wa8li'ton,&e. 

NorfoUc 

N'p'tNewe,*o. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

Tot.  this  week 


Bat.    I  Mon. 


392 
879 


147 

148 

25 

428 


8 

1,634 
176 

862 


1 
78 

550 


Tutt.  I    Wed.  \Thurs. 


82 
965 


468 


861 


1,952 
1 

1,814 


6 

26 

47 
661 


8,0l9l    2,709>     1.7831     4,398 


tri. 


Total. 


445 

226 

1,163 

351 

114 

6,795 
177 

314 

314 

479 

308 

3,578 

148 

8 

8 

35 

25 

92 

•■■■■• 

94 

168 

1,065 

....L. 

534 

581 

240 

1,348 

93 

98 

1 

2,1781     1,266    14.343 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Sto 

Beeeipt$  to 
July  29 

ThU 

week. 

Since  Sep. 
1,  1903. 

Thu 
week. 

Since  Sep. 
1, 1902. 

1904. 

Qalveston... 

1,153 

2.339,276 

69 

2,091,704 

4,184 

Pt.Ar.,&c. 

104,029 

154,105 

New  Orleans 

6,795 

1,994,146 

835 

2,299,366 

39,324 

MobUe 

177 

199,398 

1 

214,962 

384 

P'saoola,  &o. 

314 

132,853 

155,938 

Sayannah.. 

3,578 

1,144,028 

14 

1,297,122 

14,979 

Br'wlok,  Ac 

120,760 

130,622 

CJharleston. 

148 

155,447 

39 

209,698 

786 

P.  Royal,  &C. 

8 

1,290 

337 

Wilmington - 

92 

821,405 

329,620 

404 

Wash'n,  &o. 

336 

387 

Norfolk 

1,055 

475,463 

10 

509,015 

2,848 

N'portN.,&o 

21,816 

178 

24,914 

New  York.. 

581 

18,(83 

74 

36,633 

38,806 

Boston 

1,848 

32,064 

63 

98,559 

2,313 

Baltimore. . 

93 

30,218 

148 

47,114 

988 

Pklladel.&o. 

1 

14,328 

117 

26,951 

688 

Totals 

14,343 

7.106.480 

1,548 

7,627,047 

105.647 

1903. 


1,598 


40,994 
494 


3,980 
123 
125 


280 
96 


161,495 

4,80(1 

200 

430 


214.609 


Note.— 1,181  bales  added  as  oorreotlon  of  receipts  at  New  Orleans 
since  Sept.  1. 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—      1904.        1903.         1902.        1901.        1900.         1899. 


Oalres'n,  &e 
New  Orleans 

Mobile 

Savannah . . . 
Ohas'ton,  dee. 
Wilm'ton,  &o 

Norfolk 

N.  News,  Ac 
All  others.. 

Tot.  this  wk. 


1,153 
5,795 

177 
3,578 

156 

98 

1,066 

2,337 


14,348 


69 

835 

1 

14 

39 


10 

178 
402 


1.648 


463 
8,815 

927 

2,158 

1,776 

1 

1,659 

958 

432 


17,189 


glnoe  Sept.  1  7105,480  7827,047  7437,079  7513,736  6532,501  8892,187 


4,786 
8,298 

369 

3,357 

1,296 

45 

2,037 

87 1 
8.562 


23,021 


1,318 
4,146 

832 
4.112 

338 


2,766 

387 
2,798 


16,692 


419 

8,024 

19 

272 

14 

9 

688 

241 

2,450 


7,0il 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27,353  bales,  of  which  19,393  were  to  Great  Britain,  25 
to  France  and  7,934  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Week  Ending  July  89 

,1901. 

Srom  Sept.  1, 1908,  to  July  ^9, 1901 

Mxpoftt 

Bcovorted  to— 

Exported  to— 

/rom — 

Qreat  \             1  Oonti- 

lotal 

Great 

Conti- 

flrit'n.l'^*'***  nent. 

Week. 

BHtain. 

Francf 

nent. 

Total. 

UalTeston.... 

793.693 

nofiib 

780,659 

1.880.871 

Pt.Arthw,  Ac. 

17.115 

78.817 

90.438 

NewOrlMni.. 

17,045 

8,810 

20,865 

926,781 

267.261; 

616,162 

1.789.196 

MokUe 

90 

90 

87,680 

16.30» 

66.066 

119,898 

PensMola.... 

281 

881 

62,392 

18,691 

66.79J 

181.787 

BaTannah.... 

181,087 

6e.S9t< 

590,298 

837,6U9 

Bnuiiwlok . . . 

84.901 



7.8li4 

92,126 

(Charleston... 

... 

13,066 

43.0S6 

PoitBoyal...- 



.... 

WUmlnKton.. . 

73,290 

e.86< 

834,45*- 

311,607 

Norfolk. 

8,S»S 

200 

5.«74 

7.867 

If'port  N.,  Ac 

8.772 

3.649 

7.421 

New  York 

1,018 

25 

3.736 

1.776 

268.179 

88,986 

183.906 

176,019 

Bocton 

«00 



600 

105.688 

6,101 

111.738 

Baltimoa.... 

299 

899 

58,085 

39.690 

97.786 

Philadelphia. 

448 

lt8 

10,111 

4,071 

14.616 

Ban  rran^  Ao.. 



87 

16.886 

46.863 

Total 

19,»93|          Z6|     7.934 

87.368 

8,639,210  706,169 

8.734,ei3 

&,»79,048 

Total.  1908-03. 

600'     1     1.660 

2.060 

8,(-a7,70l  781.802 

3,086,043 

8,fll6.54« 

In  •ddition  to  above  export!,  onr  telegrams  to-night  also 
give  as  the  following  amount!  of  cotton  oti  ahipboarc*,  not 
cleared  at  the  port!  named.  We  add  ilmilar  Sgoret  tot 
Wew  York,  which  ^.rp  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exohanse  Building 


OH  BHIPBOABO,  ROT  OLBABID  VOB- 

lAawi%§ 

Julv  29  at- 

ertat 
Britain 

fr'nte 

etr- 

many. 

25  f< 
625 

"iso 

Otiltr 
ror'gn 

Oooit- 

rotai. 

Kew  Orleans. 
Galveston,. .. 
Sayannah.. .. 
Charleston... 

MobUe 

Horfolk 

(Tew  York.... 
Other  ports . . 

2,877 

i^2o6 

275 

878 
...... 

1,023 

"ibo 

483 
"600 

i',456 

5,516 
625 
600 

i'550 

1,800 

405 

38.808 

,  3,559 

14,879 

786 

384 

1.298 

37,606 

3,938 

Total  1904.. 

4,352 

878 

1,010 

1,123 

2,538 

9,896 

95.751 

Total  1903.. 
Total  1903.. 

6,031 
4,826 

3,698 
580 

3,111 
2,982 

9,236 
8,006 

460 
4,057 

22.536 
20,450 

192,073 
192,814 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderate  scale  only  and  the  movement  of  prices  has  been 
irregular  Values  for  old-crop  deliveries  have  continued  to 
sag,  the  Fall  River  strike  and  the  slowness  of  the  demand  for 
actual  supplies  having  a  depressing  influence.  A  moderate 
advance  has  been  established  in  prices  for  new-crop  deliv- 
eries. Certain  Wall  Street  interests  have  been  reported 
manipulating  the  market,  endeavoring,  it  was  believed,  to 
start  a  buying  movement  by  shorts  to  cover  contracts,  which 
would  carry  prices  to  a  higher  basis  and  create  a  market  in 
which  it  would  be  possible  to  put  a  good  line  of  ehort 
cotton  which  (M3uld  be  taken  back  subsequent  to  the  issuing 
of  the  monthly  report  by  the  Q-overnment's  Agricultural 
Bureau,  which,  it  is  expected,  will  be  of  a  bearish  tenor,  and 
therefore  have  a  depressing  icfluence.  During  the  week 
some  reports  have  been  received  of  too  much  rain  in  the 
Mississippi  Valley  and  this  has  had  Its  influence  in  favor  of 
values.  The  possible  damage  by  boll-weevils,  as  the  season 
advancep,  is  now  a  factor  that  is  receiving  the  attention  of 
many,  and  serves  to  keep  aggressive  bear  Eelliog  in  check 
despite  the  present  highly  favorable  outlook  for  the  crop. 
To-day  the  opening  was  at  a  moderate  advance,  in  response 
to  stronger  Liverpool  advices,  but  during  the  day  there  was 
an  easier  turn  to  values  under  the  favorable  crop  news  from 
the  South.  The  close  was  quiet  but  steady,  unchanged  to  9 
points  higher  for  the  day.  (Jotton  on  the  spot  has  been  quiet 
and  easier  at  lO'TOc.  for  middling  upland!, 

The  rate!  on  and  off  middling,  as  established  Nov,  18, 1908, 
oy  the  Bevislon  Committee,  at  which  grades  other  than 
Diddling  may  be  delivered  on  contract,  are  as  follows. 
0. 1'SO  on 

0-96  •£ 
0-63  on 


fair . .^ 

tfiddllng  Fair . .......  ... 

strict  QooA  Middling... 


}ood  Middling 

jtrlot  Low  Middling 0*14  ofl 


....  0-44  on 


Cow  Middling... .......^...^  0-88  off 

Strict  Oood  Ordinary  .....  0-78  off 

4ood  Ordinary,...  ........  I'OO  ofl 

Strict  Sood  Mid.  Tinged..  0-80  on 


Good  Middling  Tinged  ..0.     Kren 
Strict  Middling  Tlng«4..^  OMofl 


Middling  Tinged. 013  ofl 

Strict  Low  fifld.  Tlnared..   084 ofl 


Low  Middling  Tinged. 0*60  ofl 

Strict  Good  Ord.  Tinged...  0-84  ofl 

Middling  Stained 0-60  ofl 

Strict  Low  Mid.  Stained.  .1-06  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  oaat  week— July  23  to  July  29— would  be  a!  follows. 


UPLANDS. 


Sat. 


Gtood  Ordinary 9  90 

Low  Middling 10  5  i 

Middling 10'90 

(Jood  Middling 11-34 

Middling  Fair |ll-86 


mon  Tnea  JXTe^ 


9-80 
10-42 
1080 
11  24 
11-76 


9  70 
10-32 
10  70 
11-14 
11-66 


Th. 


9-70  I  9-70 

10  82  10-32 
10-70  10  70 

11  14  11-14 
11-66  |ll-66 


Frl. 


9'70 
1032 
1070 
li  14 
11-66 


GULF. 


Good  Ordinary, 
l^w  Middling.. 

Middling 

&00A  Middling. 
MlddUng  Fair.. 


Sat.    Mon  Tuea  Xfe4.  Tb.    Frl. 


1015  1005 

1077  1067 

11-15  11-06 

11-59  11  49 

13-11  1201 


9-95      9-95 
10-57  10  57 

10  95,1095 

11  39    11  39 
11-91   11-91 


9-98 
10-57 
10-95 
11-39 
11-91 


9*95 
10-67 
10-86 
li  39 
11-91 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Gk)od  Middling  Tinged 


Sat.    JKon  Tuea  IVed    Tli.    Fri. 


940 
10-40 

10-56 
10-90 


9-30 

1030 
10-46 
10-80 


9-20 

10-20 
10S6 
1070 


9-20 
10-20 
10-36 
10-70 


9  20 

10-20 
1036 
10-70 


9-20 
10-20 
1086 
1070 


The  quotatloni  for   middling  upland  at  Mew  ¥ork  on 
July  29  for  each  of  the  patt  8S  yean  have  been  a!  follows. 


1904.. ..C  10-70 
1903 13  25 


1908. 
1901. 
1900. 
1899. 
1898. 
1897. 


9 

.   8^ 
ICI16 
.    6i« 
.   6I16 
.    8 


..0. 


1896. 

1895 ... 

1894 . 

1898...... 

1892...... 

1891. 
1890. 
1889. 


/ '16 

7 

7 

8li« 
.   1^ 
.   8 
.12'18 
.II616 


1888... 

.ell 

1887... 

..  103u 

1886... 

zr.v,. 

1886... 

1884... 

...11 

1888... 

...10 

1888... 

...12'« 

1881... 

...11^8 

1880....0.11»i8 

1879 ll"ie 

1878 ...IIII18 

1877 -I2S18 

1876 11% 

1876 14% 

1874......17 

1878 21 


NOTB.— On  Oct.  1, 1874,  grades  of  oouon  as  quoted  were  changed. 
According  to  the  new  olassltloatlon  Middling  was  on  that  day  quoted 
*80.  lower  than  Middling  of  the  old  olasslfloatlon. 

MARKET  AND  SALES. 


Saturday . . 

Monday.... 

Tuesday . . . 

Wednesday 

Thursday 

Friday... 


Total. 


Spot  maxkbt 
Olosbd. 


Qolet 

;jal«t,10pts.  do. 
Quiet.  10  pts.  do. 

Cioiet... 

Qolet...^ 

DulL 


FnroBBi 

MABKBT 
CLOSID. 


Firm 

Steady 

steady 

B'rly  steady, 
steady ...... 

Qolet 


Salb!  ov  Spot  *  oortbaot 


Ja-       Oon      Oon-    _,,_, 
port,    tump     tract.    *••"»• 


318 

'85 

67 

136 

110 

650 


2,500 
.... 

2,206 
4,700 


6,360 
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II  II  II 
Id  10  JO 
II     II     I  i 


eo<o  (o  I  <oco  (0«o  v>^  toto  coco  oo  oo 

<i6>  -J '  -^o  av<  d>A  -aob  (i><t  coka  tcM 

COM  M  oo  0<l  MM  oo  <09  MM  tO  l(» 

19  10  Id  la  lO  lo  'O  lo  'O 


coco 


CO  CO      CO  CO      CO  I 


<l>]     <l  '      •^•^     oo> 

0>#>       00  MM       -JOD 


«oco    coco 

-q>j     coco 
^-•tO      CM 


o    oo 


I* 

MS 


II   II   II 

10  10     10 

11  M     II 


09  '      a>  ' 

00  o 

I  0      10 


Qpco  coco  coco  coco  coco  oo  oo 

A9>  dioi  d'd>  aa  obob  mm  mm 

I^M  MOO  •109  I^O  H^M  oo  ^Cn 

O  10  10  II  01  01  00 


coco      coco      CO  I 
<a><l      M»3      CO 


coco 

C^M 


CO    oo 

CO      MW 


I  I 
10 
!  I 


I  I 

I  0 

1 1 


I  I 

I  0 

I  I 


•I  *?! 

» '  OS ' 

<  M 

•  I  O 


MOS 

I  0 


coco 

QOU 

I  O 


coco 
ci<cJi 

0>«4 

>  0 


«CCO       CO  , 

obob     ob 
o»<i     *> 


CD  CD      CO  CO      CO 

do    »©    V 

MCO COM       -si 


COCO  coco 

do"  ob-j 

MO  W>4 

10  I  O 

coco  «oco 

do  QOQO 


I  I 
I  0 
I   I 


I  i 
I  0 
I  I 


I  0 
I   i 


coco  CO  I 

d-j  d  ' 

XO  OS 

I  a  I  0 


coco     coco 


oo 
ex© 


coco 
d-i 

osit>' 


I  O 


coca 
dcp 

MOO 

I  9 


coco  coco 

dd  ob-a 

>40  ooo 

I  O  .  d 


coco    coco    coco    coco 


0>M       it^'O 


o<i 

00  01 


oo 

oo 

M© 

©09 

>  0 
©© 

MM 

ow 

>  0 

oo 

MM 
MM 

MM 

MM 
O© 

Ml-" 
OO 

MO 

wen 

a 

MM 

oo 

MM 

i  • 

MM 
CO 

MM 

©CO 

"'a 


I   I 


I   I 


I  I 
I  0 
I   I 


I   I 
I  0 

I  I 


ocos 

CCCO 

I  O 


00  CD 
CM 


CD 
Ob' 


ODO 
OIPI 


«<o 
-qd 

OS  00 
I  O 


M 
I   0 


COCO     coco    CO 

QDQO       ^00       •^ 


COCO 

ocd 

MO 

I  0 
coco 


coco 

CD  00 
OSOO 

I  a 

M 

CO© 
cod 


oo  o© 

H^M  MM 

v|0  QOCX 

a  I  « 

OO  CO 

MfeO  MtO 

ooca  oco 


MS. 


II        11 

10      10 

11    II 


I  I 

'  0 

I I 


0000      00 

goos     M 

'  a      I  0 


co<D  coco  coco 

ob-a  <i-j  «3.j 

Mco  «•»  e>><i 

I  a  I  a  10 


coco  oco  oo  .  o 

obdb  oco  MM  '  M 

UiOO  o^  o©  w 

I  «  I  a  I «  Id 


ODCO 
0»M 


COCO 

00  CO 
MOS 


COCO    COCO    coco     oo     I  o 
obce    ©d     '  eo 

«M       MOP  o 


-a  00 

COl»>' 


^5 

§1 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tne  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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1902.  1901. 

571.000      519,00( 

17,000  9,000 


The  Vibibli  hupplt  of  cotton  to-nigbt,  as  made  np  b) 
oatole  and  telegraph,  Is  ai  follows.  Foreign  atooka,  as  wel 
u  the  afloat,  are  this  week'i  returns,  and  oonseqnentiy  ai 
foreign  Qgarei  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  fignres  Cor  to-night 
July  29),  we  add  'he  Item  of  esporti  from  the  United  States, 
Inoladlng  In  it  the  exports  of  Friday  only. 

1904.  1903. 

8to«k  at  LIT wpooi._».  bales,  sse.oeo    390.000 

■toufcatT.nnilnw        __,....„__,        20,000         18.000 

Btoek  at  tfanohester. .... ..««.      29.000      39,000 

XOtal  (»r««t  UrltalB  StOOk.  405.000  447,000  588.000  558,000 

■took  at  Hamburg ..^ — -.  41.000  28,000  22  000  19.000 

■took  at  Bremen ....^  ISO.OOO  141,000  97,000  98  000 

■took  at  Antwerp...^. ......  4,000  4,000  4.000  3.000 

■took  at  Havre ... 116.000  108,000  116,000  112,000 

■took  at  UarseiUes ^  4,000  3.000  3.000  4,000 

Itoek  at  Barcelona 35.000  22,000  42.000  29.000 

■toekateenoa „  16.000  21.000  11,000  l6,ooo 

■took  at  Tiieate .  .,..^ 17,000  16,000  6.000 1 7,200 

Total  Oon tlnental  8tc  oks . .  361,000  342,000  301,000  298,200 

Total  Knropean  stooKr 766.000  789.00C  889,000  856,200 

India  cotton  tfloat  for  Borope  70.000  118,000  39.000  41,000 

Amer.  cotton  *nnftt (or  B'rope.  88.000  34.000  76,000  138,000 

Egypt,  Brazil, Ac,  *flt. f or  E*pe  18,000  16,000  16.000  18.000 

Stock  In  Alexandria.  Egypt...  81.000  19.000  67.000  91.000 

Stock  In  Bombay,  India 419.000  619,000  396,000  481,000 

Stock  In  Uoited  itates  ports..  105.647  214,609  213.264  3a7.785 

Stock  In  U.  8.  interior  towns..  78.155  19,447  69.696  166  595 

United  States  <«xportsto-daj.  23.865 63  6,232  1,414 


Total  visible  sapply 1.594,667  1,728,119  1.761,192  2,180.994 

OI  tke  above,  totals  ol  American  and  etber  desonptions  are  as  tolioii  ■: 
Atturuan— 

248,000     302,000      476,000      427,000 

22.000        36.000       

237,000      269,000      252.000      227.000 

38,000        34.000        76.000     138.0O0 

106.647     214,609     813.264     337.786 

73,165        19.447        69,696     166.59^ 

23,865  63  6,232  1.414 


Liverpool  stoek bales. 

Mane&ester  stock........ 

Continental  ■toekr.... 


4meneaB  afloat  (or  Bnrope... 

United StatfB  stiock ......^ 

United  States  Interior  stocks. 
UnitedStatesexports  to-day.. 

Total  Amerloan...... ......' 

J«f(  Indian,  Srauil,  de.— 
Liverpool  stock ......  ^.. ...... 

London  stock „ 

Manobester  stock 

Oontmeaiai  aiooJia..^  ..... .... 

India  afloat  (or  Bnrops . ...... 

■sypt.  BraiU,  Ao.,  afloat 

■took  in  Alexandria,  Bgypt... 
■teek  In  Bombay,  India....... 

Total  Bast  India,  *«  n 

Total  American.. ...... 


747,667     864,119  1,092,192  1,297,794 


108,000 

20.000 

7.000 

124000 
70000 
18.000 
81.000 

419,000 


88,000 

18,000 

4,000 

83,000 

118,000 
15,000 
19,000 

619.000 


95,000 
17.000 

'49,006 
39,000 
16,000 
67,000 

896,000 


122,000 
9.000 

71.200 
41.000 
1 8.000 
91.000 
481.000 


Total  Visible  sspply 
Uddllng  Upland,  Liverpool 


.  847.000  864,000  669.000  833,200 
■  747,667  864.119  1.092,192  l,297,7tf4 
.1,694,667  1,728,119  1,761.192  2,130.794 


6i8d.  6'eOd.  4^d.          47„a. 

1070e.  12-760.  8i6ieo.         8>i«e 

7'sd.  9»,fld.  7M.         6ii   ' 

10-60d.  9004.  7d. 

6\d.  5i3|»d.  49ifld. 

6*id.  63^1.  ihd. 

Continental  imports  past  week  have  been  50,000  bales, 

The  above  figures  for  1904  show  a  decrease  from  last  week 

of  ]  39.81 4  bales,  a  decline  of  1S3,442  bales  from  1903,  a  decrease 

166,525  bales  from  1902  and  a  loss  of  5:36,837  bales  from  1901 . 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creaaen  during  the  week  6,710  bales,  and  are  to  night  53,755 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  35;}  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  '<9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902-03. 

July  29. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  LoTils 

1,458 
t58 

"353 
93 
96 

512.298 
254,024 

13,731 
1 20,993 

31969 
195,715 

3,015 
8 

"124 
115 
187 

746,607 

Via  Cairo 

£08,346 

Via  Rock  Island 

29,605 

Via  Louisville 

162,244 

Via  Cincinnati 

36,734 

Via  other  routes.  &c 

261.702 

Total  i^oss  overland 

2,656 

2,023 

8 

381 

1,128.730 

95,233 
31.039 
98,027 

3.449 

402 

18 

275 

1,445,298 

Ded^iet  shipments— 
Overland  to  N.  Y..  Boston.  &o.. 

Between  interior  towns 

Inland,  Ac,  from  South 

209.2!^ 
49,965 
66,350 

Total  to  be  deducted 

2,412 
244 

224.299 

69  » 

325,572 

Leaving  total  net  overland'.. 

904.431 

2.754 

1.11P.726 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  244  bales,  against  3.754  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  215,295  bales. 


In  Sight  and  Spinner »' 
Takings. 


Receipts  at  ports  to  July  29 

Net  overland  to  July  is  9 

Southern  consumption  July  29.. 

Total  marketed. 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  Bight  July  29 


1903-04. 


Week. 


Since 
Sept.  1. 


14,343  7.105.480 

244     904,431 

33,00U  1,944,000 


47.587 
•6,710 

40.877 


9.953,{»11 
61,553 


10018464 


1902-03. 


Week. 

1,548 

2,7.«i4 

34.000 

38,302 
•3,314 

l4,98S- 


Sinee 
Sept.  1. 

7,627,047 
I,  H  9,726 
1,918,000 

I C 664773 
t4S,631 


10621142 


North,  spinners'  tak'gs  to  July29      9,471  2,094.579    16,867  2,087.410 
*  Decrease  during  week.  1  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 

Week—  Bates.  Since  Sept.  1—  Bales. 

1902  Aug.  1 46.005  190102- Aug.  1 10.'248.525 

1901- Aug.  2 48.914  IPOO-Cl-Aug.  2 10.271.951 

1900- Aug.  3 46,911  1899  OO- Aug.  3 9,048,843 

1899- Aug.  4 29,958  1898-99- Aug.  4 11,086,584 


514 


THE  CHRONICLE. 


[Vol.  t.yytt, 


Quotations  for  Middling  Cott')N  at  Othee  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOBIMO  QnOTATIOMS  FOB  MIDDLINO  COTTOU  ON— 

July  29. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurid'y 

1011,6 

Friday. 

Oalveston... 

10is,e 

10X3,8 

1011,8 

10'1,8 

1011,8 

New  Orleans 

11 

10% 

109,8 

1012 

1058 

1088 

Mobile     .... 

10>« 

10>« 

1012 

I014 

1014 

10'4 

Savannah... 

lO-'s 

10^8 

10% 

10% 

10% 

10% 

Charleston 

...... 

Wilmington. 

...... 

Norfolk 

11 

10% 

io% 

ib% 

io% 

io% 

Boston  

10-90 

10-90 

10-80 

10-70 

10-70 

10-70 

Baltimore. . . 

11-26 

11-25 

1125 

11-25 

11-25 

11-25 

Pblladelph'a 

1116 

1105 

10-95 

10-95 

10-95 

10-95 

Augusta 

11 

lO's 

10% 

10% 

10''8 

lO'e 

Memphis 

10% 

lOSs 

10T,e 

1038 

1038 

1038 

St.  Louis  ... 

We 

10^8 

10% 

1088 

1088 

10»8 

Houston   ... 

1013x8 

10  3,6 

1013,8 

ao»8 

1098 

1058 

Little  Bock . 

1012 

lOifi 

10>a 

1012 

10 

10 

The  closi 

ner  auota 

tions  to- 

day  (Fri 

lay)  at  c 

tther  im 

portant 

Southern  markets  were  as  follows. 


Atlanta- 10^8 

Columbus,  Ga. .  10 

Columbus, Miss     8% 


Louisville 10«(b 

Montgomery..   10^ 
Nashville. 1041 


Natchez 1038 

Raleigh 11 

Shreveport....     9i5i6 


New  Orleans  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July— 

Range  .. 

Closing.. 
August— 

Range    . 

Closing.. 
Sept.  - 

Range . . 

Closing.. 

OCTOB'K— 

Range . . 

Closing.. 
Dkc'ber— 

Range.. 

Closing. 
Tone— 

Spot. — 

Options. 


ScU'day, 
July  23. 


10-64--72 
10-59--60 

10-24--35 
10-31 

9-70--79 
9-75--76 

9-4'?--53 
9-50--51 

9-41--50 
9-47-'48 

Quiet. 
Quiet. 


Monday,  j  Tuesday, 
July  25.  j  July  26. 


10-44  -50 
10-50 

10-20--27 
10-23--25 

9-66--75 
9-72--74 

9-41--48 
9-46-'47 

9-39--45 

9-43--44 

Steady. 
Steady. 


10  40-45 
10-25-'35 

10-05--21 
10-13--14 

9-65--73 
9-67--68 

9'38--45 
9-41--42 

9'36--42 
9-39--40 

Quiet. 
Quiet. 


Wed'day,  Thur$d'y 
July  27.    July  28. 


10-35--50 
10-49--50 

10-09--26 
10-18-19 

9-66--82 
9-73 

9-42--56 

9-47--4S 

9-39--64 
9-45-'46 

Quiet. 
Quiet. 


10-50  -68 
10-68 

10-17--88 
10-29--30 

9-74--92 
9-82--84 

9-47--67 
9-59--60 

9-44--65 
9-56--57 

Quiet. 
Steady. 


Frxday, 
July  29. 


11-00 


1026--51 
10-26 

9-82--.'>6 
9-82--84 

9-57--70 
9-56--57 

9-55-66 
9-55--56 

Stead  V. 
B'rly  Bt'y 


"Weather  Reports  by  Telegraph  —Reports  to  us  by- 
telegraph  from  the  South  this  evening  denote  that  on  the 
whole  the  weather  has  been  satisfactory  during  the  week, 
and  tbat  the  cotton  crop  is  doing  well  as  a  rule.  From  Texas 
there  are  complaints  of  boll  worms  and  boll  weevils,  and 
from  a  few  points  in  Mississippi  and  Tennessee  reports  of 
grassy  fields  are  received.  But  from  most  localities  where 
rain  has  fallen,  advices  are  to  the  effect  that  benefit  has 
resulted.  A  number  of  new  bales  have  made  their  appearance 
during  the  week. 

Oalveston,  Texas, — The  weather  conditions  continue  good, 
but  much  apprehension  is  felt  about  worms  and  weevils. 
Complaints  of  serious  damage  by  both  pests  are  increasing 
and  come  from  all  infected  sections.  Rain  has  fallen  on  two 
days  of  the  week,  the  rainfall  being  thirty-six  hundredths  of 
an  inch.    Average  thermometer  78,  highest  85,  lowest  68. 

Abilene,  Texan. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  94  and 
the  lowest  66. 

Brenham,  Texas.— There  has  been  rain  one  day  of  the 
week,  the  precipitation  being  thirty  hundredths  of  an  inch  . 
The  thermometer  has  averaged  81,  ranging  from  69  to  92. 

Corpus  Christi,  Teajos.— -There  his  been  only  a  trace  of 
rain  on  one  day  of  the  week.  The  thermometer  has  ranged 
from  72  to  88,  averaging  81. 

Cuero,  Texas.— There  has  been  only  a  trace  of  rain  during 
the  week.  Average  thermometer  83,  highest  98  and  lowest  69. 

Dallas,  Texas.— We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  83,  the  highest  being  98  and  the 
lowest  63. 

Palestine,  Texas. — There  has  been  no  rain  daring  the  week. 
Average  thermometer  79,  highest  90  and  lowest  69. 

Porta,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  88,  the  highest  being  98  and 
the  lowest  62. 

San  Antonio,  Texas.— li  has  rained  on  one  day  of  the  week, 
with  raiofall  to  the  extent  of  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  68 
to  94. 

Weatherford,  Texas— We  have  had  only  a  trace  of  rain  the 
past  week.  The  thermometer  has  ranged  from  67  to  97, 
averaging  84. 

Henrietta,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  81,  ranging  from  64  to  100. 

Huntsville,  Texas— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  97,  averaging  84. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermomdtsr  80,  highest  93,  lowest  67. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  96  and 
the  lowest  63, 

Longvietv,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  ranging  from  67  to  96. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  two  inches  and  six  hundredths. 
Average  thermometer  79. 


Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inoh  and  thirty  hun- 
dredths.  The  thermometer  has  averaged  80,  the  highest  be- 
ng  92  and  the  lowest  67. 

Leland,  Missisaippi.  -  Crops  are  grassy.  There  has  been 
rain  during  the  week  to  the  extent  of  one  inch  and  ten 
hundredths.  The  thermometer  naa  ranged  from  60  to  88, 
averaging  78  7 

Vickxburg,  Mississippi.— We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  being  eighc-four  hundredtbs  of  an 
inch.    Average  thermometer  76,  highest  87  and  lowest  67. 

OreenviUe,  Mississippi. —The  weather  has  been  favorable 
during  the  week. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
the  past  week,  the  precipitation  reaching  one  inoh  and  six 
hundredths.  The  thermometer  has  averaged  70,  ranging 
from  50  to  90. 

Little  Rock,  Arkansas.— Some  improvement  in  crops  is  re- 
ported, as  farmers  are  cleaning  out  the  grass.  It  has  rained 
on  five  days  of  the  week,  the  precipitation  reaching  forty-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  77, 
ranging  from  66  to  8d. 

Helena,  Arkansxs.-The  week  has  been  rather  cool  for  cot- 
ton, but  the  plant  looks  fine,  although  too  rank  at  some 
points  in  this  neighborhood.  A  few  compliints  of  blight. 
The  rainfall  has  reached  fifty-five  hundredths  of  an  inch,  on 
two  days.  The  thermometer  has  ranged  from  62  to  88,  aver- 
aging 74  1. 

Nashville,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  seventeen  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  85  and 
the  lowest  6 ). 

Memphis,  Tennessee. — There  is  some  complaint  of  grassy 
fields  in  bottoms,  but  generally  the  crop  outlook  ia  fine.  We 
have  had  rain  on  two  days  of  the  past  week,  the  rainfall  be- 
ing thirty-one  hundredtns  of  an  inoh.  Average  thermom- 
eter 74-9,  highest  85  9,  lowest  65-6. 

Mobile,  Alabama.— Qtoodi  and  beneficial  rains  in  the  inte- 
rior. Crop  reports  continue  very  favorable.  A  new  bale 
was  reported  at  Hartford,  G-eneva  County,  oq  Wednesday. 
There  has  been  rain  on  five  days  of  the  weeK,  the  prt-cipita- 
tion  being  two  inches  and  sixty-one  hundredths  of  an  inch. 

Montgomery,  Alabama. — Crops  continue  to  do  fioely. 
Plenty  of  open  bolls.  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  oae  inch  and  stjventy-five  hun- 
dredths. The  thermometer  has  ranged  from  64  to  90,  aver- 
aging 77. 

Madison,  Morida.—Ccopa  are  looking  well.  We  have  had 
showers  on  four  days  of  the  week,  the  rainfall  reaching  one 
inch  and  seventy-five  hundredths.  The  thermometer  has 
averaged  80,  the  highest  being  94  and  the  lowest  66. 

Augusta,  Georgia. — There  has  baen  rain  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  six  hundredths. 
The  thermometer  has  ranged  from  61  to  98,  averaging  69, 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  with  rainfall  to  the  extent  of  eigtit  inches  and  sixty- 
five  hundredths.  The  thermometer  has  averaged  70,  ranging 
from  68  to  90. 

Charleston,  South  Carolina,— We  have  had  rain  on  six  days 
of  the  week,  the  precipitation  being  one  Inch  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  77,  the 
highest  being  89  and  the  lowest  67. 

Stateburg,  South  Carolina,  —  All  crops  have  been  greatly 
benefited  by  the  moisture  and  more  or  less  cloudiness  pre- 
vailing with  lower  temperature.  There  h-is  been  rain  on 
three  days  during  the  week,  the  precipitation  being  one  inch 
and  twenty  huadredthe.  Tne  thermometer  has  averaged  75, 
ranging  from  60  to  88. 

Greenwood,  South  Carolina. — We  have  had  rain  ttie  past 
week,  the  precipitation  being  three  inches  and  thirteen 
hundredtbs.  The  thermometer  has  ranged  from  65  to  87, 
averaging  76. 

Charlotte,  North  Carolina.— Conditions  are  very  promising. 
We  have  had  rain  during  the  week  to  the  extent  of  two 
inches  and  one  hundredth.  Tne  thermometer  has  averaged 
74,  ranging  from  60  to  87. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  July  ii9,  1904,  and  July  31,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Viokaburg Above  zero  of  gauge. 


July  29, 'OA.   July  31, '03. 


Feet. 

Feet. 

12-6 

7-4 

14-6 

14-7 

3-8 

2-4 

7-2 

61 

32-9 

21-4 

New  England  Cotton  Mill  Situation,— Sfri/ce  Against 
Wage  Redueti  >n  at  Fall  River.— Tho  strike  against  tne  re- 
daction of  123^  per  cent  in  wages  in  the  mills  at  Fall  River 
went  into  effeuc  on  Monday  last,  about  26,000  operatives  be- 
ing idle.  All  the  cotton-manufacturing  establishments  in 
the  city  except  the  Kerr  Mills  of  the  American  Thread  Co., 
the  five  mills  controlled  by  the  New  England  Cotton  Yarn 
Co.  and  the  Fall  River  Iron  Works  (M.  C.  D.  Borden)  Mills, 
which  are  not  in  the  Manufacturers'  Association,  are  affected. 

Jute  Butts,  Baoging,  &c.— There  haa  been  nothing  doing 
in  jute  butts  during  the  week,  but  prices  are  nomi- 
nally unchanged  at  Q}4o.  for  l^i  lbs.  and  6>^c.  for  3  lbs., 
standard  grades.  Jate  butts  very  dull  at  l%@i%Q.  for 
paper  quality  and  2@2>^c.  for  bagging  quality. 


July  30, 1904.] 
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India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  28  and  for  the  season  from  Sept.  1 
to  Jnly  28  for  three  years  have  been  as  follows. 


Seeeipts  at— 


Bombay. 


1908-04. 


Week. 


12,000 


Since 
Sept.  1. 


2,103.000 


1902-03. 


Week. 


Since 
Sept.  1. 


7,000  2,457,000 


190102. 


Week. 


7,000 


Since 
Sept.  1. 


2,112.000 


Exports 
fr<ym— 


Bombay— 

1903  04. 

190203-. 

1901-02 
Calcutta— 

1903  04.. 

1902-03.. 

1901-02.. 
Madrss- 

1903  04.. 

1902  03.. 

1901-02.. 
All  others— 

1903-04.. 

1902-03.. 

1901-02.. 

Total  all— 
1903-04.. 
1902-03-. 
1901-02.. 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

i.b'oo 

1,000 

S.o'oo 

2,000 

3,000 
11,000 

1,000 

2,000 
4.000 
6,000 

6,000 

18,000 

7,000 

2,000 
11,000 

1,000 

2,000 
5.f00 
6,000 

6,000 

21,000 

9,000 

4.000 
3,000 

11.000 
33,000 
12.000 

11,000 
37,000 
15,000 

Since  September  1. 


Chreat 
Britain. 


94,000 

76,000 

9,000 

4,000 
5.000 
3,000 

11,000 
9,000 
3,000 

19.000 

27,000 

5,000 


128.000 

117,000 

20,000 


Conti- 
nent. 


859,000 
893,000 
489,000 

46.000 
44.000 
45,000 

38,000 
23,000 
16,000 

260,000 
164,000 
110,000 


Total. 


953.000 
969,000 
498  000 

50.000 
49,000 
48,000 

49,000 
32,000 
18,000 

279,000 
191  000 
115,000 


1,203.000  1,331.000 

1,124.000   1.241,000 

1 59,000  1    679,000 


Acocrdlng  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  teceipta 
of  5,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  26,000  bales  during  the  week  and  since  Sept.  1  show 
an  increase  of  90,000  bales. 

Alexandria  Keceipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandf  ia,  JBgypt, 
July  27. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (oantars*)— 
This  week 

6,466'062 

556 

6,741,483 

67 

Since  Sept.  1 

6,467.436 

Exports  (bales)— 

This 
week. 

Since 
Sept.  1. 

233,689 

137,426 

381,241 

52,667 

775,023 

This 
week. 

1,047 

"500 
382 

Since 
Sept.  1. 

204,456 

145,086 

321,071 

82,625 

753,238 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  America.......... 

2,C00 

2.2^0 

4,500 

400 

807 

r,9()l 

725 

197,410 
123,244 
417.«  3 
103  082 

Total  exports 

9,150 

1,929 

3.433 

841,369 

*  A  oantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  yarn  and  cloth  ia  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1904. 

1903. 

32«  Cop. 

Twist. 

9h  lbs.  Shirt- 
ings, common 
to  finest. 

8.   d.      8.    d. 
6    0    'a>9    lifl 
5  10««'a>8  10 

5  10    ®8    9 

6  11    «3  1012 
5  10i«®8    9 

5    9    ®8    712 

Cott'n 
Mid. 
UpUis 

32»  Cop. 
Twist. 

8^U>s.  Shirt- 
ings, common 
to  finest. 

8.    d.     8.    d. 
5  lOifl'aS    9 
5    9ia®8    8 
5    8i3®8    6 
5    9    ®8    6 

5  10    @8    712 

6  10    ®8    1^2 

Cott'n 

Mid. 

Uplds 

J'e24 
J'ly  1 
"     8 
"  15 
"  22 
"  29 

d.        d. 
9i«®   9'. 

8''«®     958 

8H'a>    9^ 
9    -ai    9^ 
S'a®    968 
8ii,e'a>938 

d. 
614 
5-96 
6-36 
6  72 
6-32 
6-18 

d.       d. 
9       ®9ia 
8''8    ®938 
8Ui8''9ie 

9       ®94 
9       'ai9i« 

d. 
696 
6-64 
6-50 
6-44 
6  60 
6-60 

Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  Slat  s 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crop  In  the  Southern  States  for  the  week 
ending  July  25,  summarizing  them  as  follows: 

Cotton  has  enffered  to  some  extent  from  lack  ol  onltivatlon  and  too 
rapid  growtti  In  portlone  of  the  central  districts,  and  while  aheddlnK 
and  mat  are  reported  In  places  elsewhere,  the  crop  generally  has  done 
well.  Bolls  are  now  opening  In  the  more  southerly  portions  and  pick- 
ing has  began  in  Texas,  where  ample  rains  have  relieved  the  drounhiy 
conditions  prevailli/g  at  the  close  of  the  previous  week.  Boll  weevils 
have  appeared  in  two  Dorder  parishes  of  Louisiana  adjacent  to  tne 
area  affected  in  Texas,  but  as  yet  are  causing  no  material  injury. 

Egyptian  Crop.— The  Report  of  the  Alexandria  General 
Produce  Association  for  the  month  of  June  has  been  furnished 
to  U8  by  Messrs.  Choremi,  Benachi  &  Co.  of  Boston  and 
Alexandria,  Egypt,  as  follows  : 

The  high  temperature  during  June  was  very  favorable  to  the  cotton 
plants,  which  are  now  healthy,  strong  and  look  very  well.  They  have 
to  a  large  exeni  regained  the  slight  delay  previously  reported.  Water 
was  abundant,  and  such  an  easy  supply  In  June  has  rarely  been 
witnessed  before.  Worui  and  egirs  In  small  quantity  hnvo  been 
noticed  in  several  diHirlois,  but  the  heat  checked  ihem  and  there  has 
BO  far  been  no  appreciable  damage.  Heports  from  Upper  Kwypt  are 
quite  as  good  a«  the  foregoing.  In  the  Kayonm  some  backwardness  is 
reported,  owing  to  the  supply  of  water  having  been  uneven. 

SHiPPma  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  27,352  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


ToUU  bales, 
Nbw  YORK— To  Liverpool,  per  Bteameis  Cedrio,  64 — Qeorgio, 

952 1,018 

To  Marseilles,  per  steamer  Patrla,  25, 25 

To  Brrmen,  per  steamer  Friedilch,  3,194 3,194 

To  Antwerp,  per  steamer  Finland,  50 80 

To  et.  Petersburg,  per  steamer  Oscar  II,  41 41 

To  Genoa,  per  steamer  Algeria,  450  450 

New  OKUJAN8-T0  Liverpool— July  23— Steamer  Fiorldlan,  46 

July  29 -Steamer  Wayfarnr,  17.000 17,045 

To  Hamburg    July  32— Steamer  Gallola,  591 691 

To  R)tt€rdam— July  25— Steamer  Mohawk,  23 23 

To  Genoa— July  29— Steamer  Dora  Balten,  3,146 3,146 

To  Veracruz- July  2<!— Steamer  Norhelm,  50 50 

Mobile— To  Hamburg— July  26— steamer  Roweua,  90 90 

Pekbaoola— To  Liveriiool— July  26-8teamer  Graola.  284 284 

B08T011— To  Liverpool -July  27— Steamer  Cretic.  800 500 

To  Manchester— July  2  ;- Steamer  Iberl»n,  lOO 100 

Baltimobb— To  Bremen -July  26 -Steamer  Cassel,  299 299 

eBiiADBLPHiA— To  Liverpool -July  1— Str.  Westernland,  448.  448 

TotaL 27,362 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-  r-oth.S'rope—~  Mexico , 
Brit'n,    ports,  many.  North,  South,     dc.    Japan.    Total, 

New  York.      1,016         25    3.194         91       480    4.776 

N.  Orleans.  17,046    891         23    8,146         50    20.855 

Mobile   ...      ......     ......          90 90 

Peosacola.         284 284 

Boston 600    600 

Baltimore 299    299 

Phii'delp'a        448    448 

Total....  19,393         25    4,174       114    3,596         50    27,352 

The  exports  to  Japan  since  S^pt.  1  have  been  44,886  bales 

from  the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Liverpool.... — e. 

Mftnohester «. 

aftvre e. 

Bremen e. 

aambnrg e. 

9hent,  V.  Antw'p.e. 

Antwerp e. 

Rev»l,  Indirect.. e. 
Beval,  via  Oanal.e. 
Baroel'ns.  dlreot.e. 

aenoa e, 

rrleste e. 

Javan  (via  8nez).e. 


Satur,      Mon.       Tuet.    Wednes.  TAitrt.      firi. 


12 

12 

20 

20 

20 
191>«1 
13^15 

28 

26 

18 

18 

36 

40 


12 

12 

20 

SO 

20 
19«31 
13915 

28 

26 

18 

15 

25 

40 


12 

12 

20 

20 

20 
19931 
13915 

28 

26 

18 

16 

25 

40 


12 

12 

20 

20 

20 
19  021 
13®  16 

38 

26 

18 

15 

25 

40 


12 

12 

20 

20 

20 
19921 
18915 

28 

26 

18 

16 

26 

40 


12 

12 

20 

20 

20 
19911 
13916 

28 

26 

18 

16 

26 

40 


Qootatlona  are  cents  per  100  lbs. 

LrvBRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American.... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wliioh  American- Est'd. 
Total  import  of  the  week 

Of  which  American..... 

Amount  afloat 

Of  which  American 


July  8. 

July  15. 

Julij  22 

44  OOC 

61,000 

33  000 

1,00c 

1,000 

1,000 

1,000 

1,000 

1,000 

38  000 

46,000 

29  000 

4,000 

3  000 

3  000 

46  000 

62  000 

64  000 

453000 

413.000 

393  000 

328  000 

392  000 

3770tO 

17  000 

16,000 

36  000 

9  000 

6.000 

28  000 

78.00( 

67  000 

55  000 

40.000 

S9000 

30,000 

37,000 
1,000 
2,000 

33,000 
2,000 

47,000 
356,000 
248,000 

12  000 
7.000 

47,000 

26,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  29  and  the  daily  closing 
prices  or  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.  If 


M 


Mid.  Upl'ds, 


Sales 

Spec.  &  exp. 


Futures, 

Market 

opened. 

Market, 

4  F.  H. 


Sat'day. 


Quieter. 


6  14 

3.000 
300 


Monday. 


Quiet. 


6-12 

8,000 
300 


Basr  at 
7«18  pta. 
decline. 

Dull  at 
6910  ptg. 
deollne. 


Tuesday.  Wed'day. 


Qnlet. 


608 

6.000 
300 


Br'lTst'dj     Quiet, 

1@6  ptg.     tlnch.  to 
decline.   2  pta.  dec 

Qnlet  at  E'sTtost'y 
3S4  pts.  ,  Bai3  pti. 
Hdv^inoe.  I  deollne 


Qal«t, 


6  08 

8,000 
1,000 


Qnlet. 
nnob,  to 
1  pt.  dec. 

Veryat'dy 
i&tt  pts. 
adranoe 


Thursd'y 


Moderate 
demand. 

6  04 

6.000 
300 


Qnlet  at 

8  pts. 
decline. 

Very  Bt'dy 
l@'Z  pt*. 
advance. 


Friday, 


Qnlet. 


618 

6.000 
300 


Very  tt'dy 

7  pts. 
advance. 

Qalet  at 
607  pU. 
adranoe. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baais  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

July  23. 


;i2ig     1    12ifl     4 
P.  If .  P.  M.  p.  It.  P.  M . 


non- 
July  25. 


July 

July- Aug.. 
Aug. -Sept.. 
Sept. -Oct... 
Oot.-Nov... 
Nov,-Dee..., 

Deo.-Jan 

Jan. -Feb 

Feb.  Mch.  .. 
Moh. -April. 
April  May  .. 
May- June.., 


d.  \  d.  \  d. 
5  90  5  f65  88 

5  9016  S.'S  6  86 

6  66!5ti9  %  72 
5  35  5  395  42 
5  24'6  26  5  39 
5  22  5  23  5  26 
5  20|5  205  :J3 
5  19  5  195  22 

5  20  5  195  22 

6  20  5  21^5  23 


516 
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Friday,  July  29, 1904. 

The  continued  upward  tendency  to  prices  for  the  ^rain 
has  had  a  etrengthening  influence  npon  yalnes  for  wheat 
flour,  and  they  have  been  advanced  to  a  higher  baais.  Oflfer- 
ings  o?  desirable  grades  have  bsen  limited,  due  to  small 
stocks,  and  they  have  been  particularly  well  held.  The  toI- 
nme  of  bueiness  transacted  has  reached  moderate  propor 
tions,  although  many  buyers  have  continued  to  pursue  a 
hand-to  mouth  policy  in  purchasing  supplies.  Bye  flour  has 
had  a  limited  jobbing  sale,  and  prioes  have  been  firm.  Corn- 
m«al  has  been  in  fair  demand  and  firm, 

Speculation  in  wheat  for  tuture  delivery  has  been  fairly 
active,  and  the  tendency  of  prioes  has  continued  towards  a 
higher  basis.  The  news  from  abroad  has  been  of  a  bullish 
character,  and  this,  with  the  uneasiness  over  the  European 
political  situation,  had  a  strengthening  iDflaenoe  upon  grain 
values.  The  reports  relative  to  the  American  crop  also  have 
been  of  a  short  yield,  an  estimate  made  by  a  prominent 
Wes'^ern  railrotid  man  that  the  yiel'^  will  fall  short  of  600,- 
000,000  bushels  having  considerable  inflaenoe  upon  the  market. 
The  movement  of  new  wheat  to  market  has  been  on  an  in 
creasing  scale,  and  this  was  the  only  factor  thatf  operated 
against  the  market  during  the  fore  part  of  the  week.  Thurs- 
day the  improvement  In  the  political  situation  in  Europe  and 
more  favorable  crop  news  from  abroad  induced  profit-taking 
sales,  and  part  of  the  advance  was  lost.  The  Cincinnati 
"  Price  Current"  says  that  the  winter-wheat  harvest  is  pr*o 
tically  closed.  Threshing  returns  are  limited,  bat  reports 
from  Indiana  indicate  some  disappMntment ;  elsewhere  the 
indications  remain  unchanged.  To-day  the  market  was 
stimulated  durinc:  the  late  trading  on  unfavorable  crop  news 
from  the  spring-wheat  belt.    The  spot  market  was  quiet. 

DAILT  OLOSIHO  FSIOBS OF  WHKAT  FUTCBES  III  NEtT  YORK . 

Mon.      Tues,  Wed.     Thurt.      tri 

Nom.    Nom.  Kom.     Nom.      Nona. 

102i«      102i«  102l«      102i«      1018s 

8214        93i«  9<^        9314        9i<>8 

9II4       92  92^8       92i«       93^ 

....        92%         


Sai. 
N0.2  led  winter,  f.o.  b...  107 

J«ly  delivery  In  elev 100 

Sept.  delivery  in  elev 91 

Deo.  delivery  In  elev 89''9 

May  delivery  In  elev 90'''8 


Mon. 

TUM. 

Wed. 

Thur$. 

fH. 

94% 

95% 

97^8 

95% 

97  ^a 

8778 

88>fl 

89% 

8914 

9014 

8718 

87^ 

883e 

88i« 

8938 

89 

89  Ss 

90% 

90i« 

9II4 

DAILT  OLOSnrO  PBICB8  OF  WHEAT  FDrUBES  IN  OHIOAOO. 

8at 

July  delivery  In  elev 93»8 

Sept  deUT.  in  elev 86^8 

Deo.  dellv.  In  elev 86i« 

May  delivery  In  elev 88  ^e 

Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention.  During  the  first  half  of  the  week  a  frac^ 
tlonal  advance  in  prices  was  established,  the  improvement 
being  In  sympathy  with  the  continued  strength  of  the  wheat 
market.  The  crops  news  from  the  corn  belt  has  been,  as  a 
general  rule,  of  a  favorable  character.  Tne  only  complaints 
have  been  of  too  cool  temperature  in  a  few  localities.  Thurs- 
day there  was  an  easier  turn  to  values,  the  improved 
political  situation  in  Europe  and  the  break  in  wheat  valutas 
having  a  depressing  inflaence.  Business  in  the  spot  market 
has  been  quiet  and  prices  have  followed  futures.  To-day 
there  was  a  steadier  market  following  wheat.  The  spot  mar- 
ket was  more  active.    Sales  for  export  were  170,000  bushels. 

DATLT  OLOSnie  PBIOEI  OF  NO.  2  MIXED  CORN  IH  NEIV   YORK. 


Bat.  Mon. 

Oashoomf.  o.  b 57  57 

July  delivery  In  elev 66H  65^ 

Sept.  delivery  In  elev 54k  64^ 

Deo.  delivery  In  elev 51%  52 

DAILT  OLOSINO  PBIOES  OF  NO 

Sat. 

July  delivery  In  elev 4 9 'a 

Sept.  delivery  In  elev 49 

Dec.  delivery  In  eler 45  Sb 

May  delivery  In  elev 44C8 


Tues. 
57 
5414 
54S8 
62 14 


Wed. 

57 

56>4 

&4')t 

5214 


T/iur$.  Fit 
561s  56i« 
55  55 

54%        54% 
62 


2  HIXED  COBN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thur$.  Fri. 

4914  4914  49%  4914  49% 

49%  49%  49''8  49%  49% 

45%  45''e  4618  45%  45% 

45  4514  451*  4918  45% 


Oats  for  f  ature  delivery  at  the  Western  markets  have  been 
moderately  active.  According  to  some  of  the  crop  reports 
there  has  been  greater  damage  to  the  crop  by  rust  than  gen 
erally  believed,  and  this,  together  with  the  strength  of  values 
for  other  grains,  had  a  bullish  inflaence,  Thursday  there  was 
a  reaction  under  favorable  weather  reports  and  profit- takiog 
sales.  The  spot  market  has  been  fairly  active  and  steady. 
To-day  the  market  was  firmer. 

DAILT  CLOSING  PRICES  OF  OATS  Uf  NEW  YORK. 

gal.       Mon. 

No.  2  mixed  in  elev Nom.     Nom. 

No.  2  white  In  elev Nom.     Nom. 

DAILT  OLOSINO  PRICES  OF  NO.  2  HIXED  OATB  IN  CBICAOOi 

Sat.  Mon.  Tues.  Wed.  Ihuri.  FH. 

July  delivery  In  elev 39%  39%  89''8  89%  39%  41i« 

Sept.  delivery  tn  «lev....    S2''e  33%  SSk  38H  83  SSk 

Dec  deUvery  in  elev 8314  83%  3S%  38%  38%  83% 

May  delivery  in  elev 34%  86  3514  85%  36ie  3514 

Following  are  the  closing  quotations: 

FLons. 
Fine.. Nominal. 


Trus. 

Nom. 

Nom. 


Wed.  Thurs,  Fri. 
Nom.  Nom.  Nom. 
Nom.     Nom.    Nom. 


Superfine (3  25  'a>3  86 

Extra,  No.  2 8  40  93  50 

Extra,  No.  1 3  25  93  70 

Clears 8  96  •4  70 

Straights 470  95  20 

Patent,  spring 5  30  96  00 


Patent,  winter Nominal. 

Olty  mUls,  patent.   5  40    «5  90 
Ryefloar.tiapertlne  4  15    94  70 
Buckwheat  flour..  Nominal. 
Oom  meal- 
Western,  etc 2  90    »3  00 

Brandywlne 3  05    93  10 


0. 


0. 


Wheat,  per  bush— 

N.DuL.No.l f.o.b.109% 

N.  Dul.,  No.  2 f.o.b.106% 

Red  winter,  No.  2..  f.o.b.lOO 

Hard  winter,  No.  2.  f.o.b.  98% 

Oate— Mixed,  p.  bush.  41    943 

White 43    951 

No.  2  mixed.. Nominal. 

No.  2  white NomlnaL 


ORAIN. 


Com,  per  bush—  0.       c. 

Western  mixed 82    956i« 

No.  2  mixed f.  o.  b.56ii 

No.  2  yeUow t,  o.  b.56»« 

No.  2  white f.  o.  b.56i« 

Rye,  per  bush- 
Western 72    975 

State  and  Jersey....  Nominal. 

Barley— West Nominal. 

Feedtof 47    951 


Exports  of  (i^raln  aad  Floar  from  Paclfle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  29,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  Japan  and  Chiaa,  14,000  bbk.  flo«r, 
and  to  various  Soath  Pacific  ports,  2,601  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  wtiich  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19  J3. 


Mxports       Flour, 

front—  bbls. 

San  Fran.      49,912 

PugetS'd 

Portland 


Wfieat, 
busK. 


Corn, 
bush. 


Oais, 
bush. 


BarUy, 
bush. 
80,000 


Rye, 
bush. 


Totai 

tot.  1903. 


49  912 
47.000 


80,000 


QovEBNMENT  WEEKLY  GRAIN  REPORT.— Mr.  J»me3  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  25  as  follows: 

Corn.— While  higher  temperature  in  the  extreme  northern  portion 
of  the  corn  btjlt  would  have  been  more  favorable,  corn  has  made  excel- 
lent growth  and  is  In  most  promising  condition  generally  throughout 
the  corn  belt.  The  crop  is  now  largely  laid  by  in  a  satisfactory  state 
of  cultivation,  the  early-nlanted  being  in  silk  and  tassel  as  far  north 
as  Nebraska.  Iowa,  and  Illinois. 

Winter  Wheat.— With  another  week  of  favorable  weather  for  har- 
vesting and  threshine;  this  work  has  advanced  satlsfagtorlly,  the 
harvesting  of  winter  wheat  being  nearly  completed  In  the  more  north- 
erly sections.  In  the  Lower  Missouri  Valley  the  contlnaoui  rains  of 
previous  weeks  reduced  the  yield  and  lowered  the  quality  of  much 
winter  wheat. 

SpRiNO  Wheat.— Some  complaints  of  rust  in  spring  wheat  are  re- 
ceived from  portions  of  Iowa  and  South  Dakota,  but  generally  the 
crop  has  advanced  favorably,  although  poor  and  weedy  on  lowlands 
In  Northern  Minnesota.  The  crop  is  ripening  in  the  southern  portion 
of  the  spring-wheat  region,  harvesting  having  began  In  Iowa  While 
early  spring  wheat  has  been  somewhat  Improved  by  rains  in  Oregon, 
much  of  the  late  town  has  been  cut  for  hay.  In  Washington  spring 
wheal:  is  backward  and  snSerlng  from  dronaht. 

Oats  —Oats  harvest  hasioontlnued  under  favorable  conditions  and  is 
nearlng  completion  In  the  Lower  Mistourl  and  Upper  Mississippi  val- 
leys. In  the  more  northerly  seotions  the  maturing  crop  is  very 
promising. 

The  movement  of  breadstuSs  to  market  as  Indicated  in  the 
itatements below  la  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  July  23 
and  since  Aug.  1,  for  each  of  the  last  three  vears  have  been: 


lUcHvtt  at— 

jrioiif. 

Wheat. 

Oom. 

OaU. 

Barity. 

By*. 

Bbil.l96II)t 

Buih.eoibi 

ButhMlbt 

B%$h.32  lb 

9ush.*a  lb» 

Bum  ibt. 

Chloago 

111.610 

isi.oeo 

1,521,560 

O19.30C 

140.681 
41.800 

81.000 

Mllwamkee.. 

36.750 

81,840 

9,500 

115.700 

18,000 

Dnlnth 

93.700 

891,621 

58.37S 

17,518 

809 

Itinneapolis. 

833.180 

29.370 

463,74C 

48.000 

9.110 

Toledo 

28.700 

72,000 

7d.lC0 

4.000 

Detroit 

4,510 

88.000 

47,100 

85.186 



Cleveland  ... 

18.778 

6.833 

48,410 

1C0.161 

.... 

St.  Loais.... 

18.530 

788.173 

i3a,<oo 

171.45" 

5.000 

S90 

Peoria 

6.750 

13.600 

179.800 

76.6' X 

11,700 

80O 

Kansas  City. 

619,500 

101,700 

37.800 

....     .. 

Tot,  wk.  1904 

815,653 

8.7«9,i{47 

3.134,816 

8,103.111 

270  666 

61.119 

Same  wk. '03. 

38lfi3i 

3,658,633 

9,575.941 

3,871,7  « 

867  800 

97,891 

Same  wk. '08. 

180,112 

6.971.123 

8,510,835 

8,155.82^ 

66.951 

76,181 

Since  A%».  1. 

1903-1604 

18,619,390 

316.660.149 

|ie3.704.4S8 

168.813.591 

63.111.856 

7,065,801 

1902-1908 

t0,210.S58 

|Z14.S90.617 

,164.045.635 

188.777.662 

53  609.360 

8.397,000 

1901-1908 

81.106.409 

356.507.384 

127.8S5.764 

U0.5t2,3gi 

80.H84.480 

6.170.874 

The  recpilpts 
the  week  ended 

SswTork*.....^..*. 

Boston .«. 

tloatraal ^ 

PBlla««lpkla......^ 

BaitlBor* .^ 

UskMoad ^ 

<«w  Orlaaok* 

.•wponll«wi....>. 

HIlTastOB 

o  rtlant,  M*.. 

M-iblle. 

Port  Arthur 


of  flour 
July  23, 

FISUT, 
kklf 

..      97.881 

»       84.149 

,      39.3S0 

.      33.776 

,      17,619 

1.580 

7,I!<0 

867 


and  grain  at  the  seaboard  ports  for 
1904,  foUow: 


»va<«i, 

18.000 

ao.seo 

8U2.313 

ei.i&i 

116.860 

26,851 


8,686 


rotai  WMk... .>..    814.866 
WMkl003>...  867.114 


11.200 
47.';  97 

"8.006 

080.547 
8,430,111 


Utrm 
hut* 

810.700 
818.839 
63,600 
114,678 
81,906 
80,810 
18.0C0 


1.897 
8.000 


76'},9S0 
888.067 


197.400 
100.4M 
51,608 
7  .068 
40,839 
a -.068 
18.000 


Baritt, 
»«ik. 

4.800    , 

729 

833    . 
1,600    , 


Huh 


830 


1,481 


808,788 
081.661 


7.908 
86.720 


8.291 
60.490 


*  Raoalpti  to  not  Inolnde  grain  passing  throagh  New  Orleans  for  foreign 
oorti  on  throngk  bills  of  lading. 

Total  receipts  at  porti  from  Jan.  1  to  July  23  compare  as 
ollowB  for  four  years: 

a$t*t9tSSt-  1001.  1903  1008.  1901. 

'loar.r...... bbls.  10.808.619         IMSS.eSt         11,181.875         18,800.099 


tfftMt bush.  81,466,607 


lorn. 

)bU 

iarl«r .. 
V. 


38.109.012 

81.061,804 

1,872.006 

616.976 


B4.7»e,»60 
67.849.108 
30.807.760 

2.231  eoo 

S,96o,89>$ 


61P80,071 

11  sta.xia 

£1,2V1,725 
l,6Ui.40t« 
1,787.184 


81.159,416 

88,785336 

17,030.098 

8,001,887 

8,837,848 


Totalgraln....^      "      83.810.001       157.449.060       100,691.101       888,816,077 

Theoxportafrom  the  several  deaouard  portiitot  the  week 
eading  Jaly  33, 1904,  are  shown  in  the  annexed  statement: 


>7A«ii|,  Otr%,       n<yar.         OaU.         «*«• 

MatffUtnm-huiit.  ft«ih.        ibu.         Muh.      »«ijk. 

.law  York 10684      117.178         49,651         28,830      

SoStOD llS,0!)e        48.A11         10.7<)ti  200      

•ortiand,  M«.    47.797  i,8<«7 

^llalalpkla 26O 

laUiinora lO.ooo  400 

isw  Orleans. .      8.974  2.1b8 

['^trllur:  267.887  -93^ 

KobllS •■••••  8.000 

Port  Arthur..       8,000     ........    jjj-^^   _•• 

Total  weak  ,n32411  607,404      117.822      112.581      ....„•- 

aam«tlint'08..1.»8S,l6a  1,254.989      212,369      121,04t}        88,925 


1,004 


kit** 
81,618 


27,616 

15.920 

ISO 

10 

>  •  •<     ■•  . 

357 

ll.OeO 

119,661 

8.635 

1,601 
6,747 


81,588 
11,973 
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tlour, 
W$§'k    Sine*  Jvly 
July  28.    1, 1804. 


bbL$. 
63,820 
30.9Sa 
1 5.664 
11.038 
I.IW 
4,«b6 


bbU. 

184,849 
63,9t<6 
88.176 
46.501 
y,5b6 
18.804 

^353.383 
1.044.363 


July  23 
bvth. 
468,980 
73,U84 


1,  1804. 

bu«h. 
1,880,589 

146.001 


>  Corn. 

T^«<ii    fl4n<t  J«it 
Jwlv  83,      1,  10r4. 


Tbe  destination  of  these  exports  fox  tbe  week  and  since 
July  1,  l9Ci,  la  aa  below: 

, flour. -.    ^— — Whtat 

MX9»rU  for         W$§h    aine*_Jvlv      Wt»k    Bin*t  July 

July  1  te- 
OnlUd  Kinrtfont 
Oontlnant..  •.••*• 
t.k  0.  AmarlM' 
wait  indl«i.>-v 
li.M.Am  colo'i 
Otkar  oosBtrlas 


532.144 
1.085.196 


1,476,400 
6,453  4 r3 


77.193 

404,219 

081 

23,468 

114 

8,432 

~607.404 
1.254,060 


buth. 
?57,044 

boci.aio 

13,«B0 

»il.l8S 

1,«29 

3,e44 

1,758,145 
5,128.474 


-.otll 117.822 

r?tVlW«»-°8"-    812,890 

The  visible  supply  of  grain,  oomprls  ng  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
Mftboard  ports,  July  23, 1004,  was  as  follows* 

Oorn, 

824,000 


Whft, 

|li(t«r««t—  kwfJk, 

KewYork 658,000 

Do      afloat...  ^  '•■•„^ 

Boiton. .^«.  80,000 

Pklladalfhla .^  2i.ou0 

Baltlmora..... 437,00( 

Haw  OTiaant..>«,.».M     

oaiTafton  .....^..««.  144.000 

MOBtraa) ^.,^  l77.0oo 

fforonto -...„.  je.ooo 

IBflalO ^.      563,000 

Do     afloat 

Toledo < '        25,000 

Do      afloat 

Datioit 102.000 

Do      afloat 

OUtago 1.043,0C0 

Do      afloat ■ 

MUwankaa iss.ooo 

DO      afloat »„,!••• 

Fort  WUllwn l.|?t*i*» 

Port  Aniiar «46,i)00 

D«lath 971,000 

Do      afloat 

Ulaxaapoin 4.('7poi)«j 

Bt.LonU 280,000 

Do      afloat...  ,>..■     •••nVA:, 
KaniaiOity ^^.^•°A° 


800,OUU 

871,000 

182,00b 

60,00C 


OatI, 
ktttk. 
613,000 

■  oo.odi 

«2,«00 
113,000 


k«lA. 
148,000 


BMrlt\ 
kttik. 

116,001 


1.000 

i8,aou 


14,000 


814,000 

221,000 

"7,000 

2.e63,60b 


83,000 


Paoria. 

iBdtanapoUi ..... 

on  iflaiiiitppi  Blrar. 

OaLakai 

oaaanalandrlTar.  •■ 

Total  JnlT  28,1004.. 
Total  July  16,  1004. 
ToUl  Jnly  25. 1908. 
Total  July  26,  1002.. 
Total  July  27,  1901., 


1,000 
S4,ouv 

iVi.boo 

104,000 
.13,175,000 

i8.np,ooo 
ia,Of'0,ooo 

81,591.000 
.80,!i70,000 


8,000 

18,666 

1S3.O00 

"79,000 

8,000 
54,000 

»59.o66 
188.000 

5,778,000 
8,084,000 
7,911.000 
7,486,000 
18,387.000 


269.000 

6.000 

860.000 

222,066 

50,006 

ios.ob's 


49.000 


848,0UU 
84,000 


63,000 


187,000         173,000 


2,000 

s.odo 

472,066 
"  1,000 


68,000 
16, OOP 

iii'o'on 

250,0f0 

3.007.000 

3,88H.O0O 

6.229,000 

894.000 

5,e67.O0O 


I.OOO 

"5.66b 


10,000 


798,000 
780,000 
634,000 
260,0fi0 
653,000 


73,000 
"67,000 


83,ee( 

878,'OPO 
11,000 


9,000 


968,000 
1,286.000 
366,000 
100,000 
308.000 


THE    DRY    GOODS    TRADE. 


New  Yoek,  Friday,  P.  M.   July  29,  1904. 

While  there  haa  been  slightly  more  activity  in  the  cotton 
goods  market  during  the  past  week,  the  improvement  has 
not  been  so  great  as  sellers  had  expected  in  view  of  the 
developments  that  have  occurred.  Orders  have  been  re- 
ceived in  rather  greater  number  for  goods  for  immediate 
delivery  to  supply  current  needs,  but  there  are  as  yet  no 
signs  that  buyers  are  prepared  to  operate  on  a  more  extensive 
scale.  Ths  operatives'  strike  at  Fall  River,  which  has  re- 
sulted in  tbe  closing  down  of  practically  every  mill  in  that 
section,  acd  the  decision  of  the  manufacturers  in  the  South 
to  work  twenty-five  per  cent  shorter  time  during  the  months 
of  July  and  August,  would,  it  was  thought,  have  impressed 
buyers  with  the  necessity  of  protecting  themselves  against 
future  emergencies.  So  far,  however,  the  only  effect  lihese 
have  had  has  Veen  upon  sellers,  who  are  holding  more  firmly 
to  current  quotations  and  refusing  offers  which  would  readily 
have  been  accepted  a  few  weeks  ago.  This  is  particularly 
the  case  in  the  export  department,  where  many  bids  have 
been  refused  and  where  prices  in  some  instances  have  been 
advanced  J^c.  to  3^c.  over  recent  figures.  In  several  in- 
stances stoc&s  in  first  hands  are  small,  and  while  there  is  no 
danger  of  a  serious  shortage,  this  fact  is  making  sellers  more 
independent.  Buyers,  on  the  other  hand,  point  to  the  con- 
tinued favorable  reports  on  the  growing  cotton  crop  as  their 
principal  argument  against  making  purchases  ahead.  The 
men's  wear  woolen  and  worsted  market  has  been  very  active 
during  the  past  week,  and  prospects  of  a  good  season  are 
favorable.  There  is  further  talk  of  advancing  prices  in  view 
of  existing  conditions  in  the  raw  material  market. 

Domestic  Cotton  Qoodb.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jnly  25  were  1,649 
packages,  valued  at  |111  809,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobx  to  July  25. 


Great  Britain 

Otber  Earopean. . 

China 

India 

Arabia. 

Africa 

West  Indies 

Mexioo 

Central  America. 
Bonth  America... 
Other  Ooantrles. . 


Total 


1904. 


Week.   Since  Jan.  1. 


196 

61 

881 

734 

870 


1,649 


445 

499 

46.649 

4,627 
13.302 

6,022 
10.916 

1,817 

8,373 
30,526 

9,020 


130,696 


1903. 


Week,   Since  Jan .  1 . 


1 

27 

76 

425 

1,840 

1.008 

469 

108 

244 

916 

368 


6,476 


LSI.") 

829 
107,'^05 

9,263 
23,673 

6,829 
17.47W 

1,835 

6,899 
34,724 

6,402 


216,943 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
18,011.557  in  1904,  against  $9,498,494  in  1903. 

There  has  been  some  improvement  in  the  demand  for 
brown  sheetings  and  drills  during  the  week,  but  only  for 
goods  for  in  mediate  delivery,  and  in  several  instances  buyers 
have  been  confronted  with  a  Bcarclty  of  spot  supplies  that 
had  not  been  expected.    The  firmness  in  the  export  division. 


where  prices  have  shown  a  distinct  advancing  tendency,  is 
having  an  effect  on  other  sections.  Converters  have  been 
showing  more  activity,  but  the  jobbing  demand  continues 
light.  In  bleached  cottons  there  has  been  a  slight  increase 
in  the  amount  of  orders  coming  in,  but  there  is  no  disposi- 
tion to  operate  in  future  deliveries,  buyers  confining  them- 
selves to  the  filling  of  current  needs.  Quotations  are  un- 
changed,  but  there  is  decidedly  less  irregularity.  Wide 
shettings  are  being  more  inquired  for  and  buyers  are  anx- 
ious to  learn  the  earliest  possible  lime  in  which  deliveries 
can  be  made.  Prices  are  held  more  firmly,  but  there  is  no 
open  change  in  quotations.  Sheets  and  pillow  oases  are 
quiet  at  previous  figures,  several  lines  of  denims  have  been 
cleaned  up,  and  prices  now  show  a  slight  advance.  The  de- 
mand for  tickings  is  somewhat  better,  but  other  coarse,  col- 
ored cottons  are  slow,  with  prices  unchanged.  There  is  little 
doing  in  Canton  flannels  and  cotton  blankets.  Kid-finished 
cambrics  are  dull,  with  a  poor  demand.  Staple  prints  are  in 
moderate  request,  but  the  demand  for  fancy  prints  is  small, 
and  they  remain  without  quotable  change.  Ginghams  are 
quiet  and  unchanged.  Print  cloths  are  firmer,  especially  for 
wide  64s,  sales  of  which  have  been  made  at  4i^c.,  or  an  ad- 
vance of  3^c.  Regulars  remain  at  8c.,  with  odd  goods  q[UOted 
on  a  slightly  lower  basis  than  this, 

Woolen  Goods.— The  market  for  men's-wear  woolen  and 
worsted  goods  has  been  quite  active  during  the  week,  and 
the  volume  of  business  has  been  entirely  satisfactory  to  sell- 
ers. Many  more  buyers  are  in  town  and  are  purchasing 
freely  of  the  lines  which  have  been  shown.  These  include 
practically  all  except  the  very  highest  grades,  and  most  of 
these  have  been  privately  shown.  Prices  remain  unchanged 
from  last  week,  but  in  view  of  the  continued  firmness  of  the 
raw- material  market,  it  seems  probable  that  the  sellers  will 
advance  these  before  the  end  of  the  season.  A  feature  of  the 
market  is  the  preference  shown  for  mercerized  lines  which 
are  proving  strong  competitors  of  medium- priced  woolen 
goods,  while  grays  continue  the  favorite  colors.  The  business 
in  heavy-weights  during  the  week  has  also  improved,  many 
buyers  who  are  in  town  seizing  the  opportunity  of  placing 
orders  in  this  department.  Prices  show  an  advance  over  a 
couple  of  weeks  ago  of  about  2J^c.  a  yard.  Overcoatings  are  in 
moderate  demand,  as  also  are  cloabings.  Woolen  and  worsted 
dress  eoods  are  slow  and  little  disposition  is  being  shown  to 
open  lines  for  next  spring  season.    Prices  remain  unchanged. 

Foreign  Dry  Goods.— There  has  been  no  new  develop- 
ment in  the  imported  woolen  and  worsted  dress  goods  mar- 
ket during  the  week,  the  return  business  at  first  hands  being 
small,  High-grade  specialties  continue  the  best  in  demand. 
Silks  and  ribbons  are  quiet,  with  a  small  dtmand,  and  prices 
remain  unchanged.  Linens  are  in  very  moderate  request 
but  are  firmly  held.  Burlaps  are  featureless. 
Importations  and  iVarelionse  TFlthdravrala  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  29,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


—    o 


t»E    cr<.  ©2.5 

»  ;   ;  B  ;   g 

B  .     .  ,     .     d 

©:  :  :  :  ^ 

a ;  ;  ;  ;  o 


a , 

m  a 

^'a 
B 

•o. 

et-a 
O'. 


p    aw    M 

-4  '  coitk.  I  ait£>*«-] 


WW  M            M 

«^  I  «k  CO  01 C^  00 

OOOb  1  •^QOQOCOOO 

acO  I^WM-IO 

^CH  I  ODU-OMOI 


« 

CO 

2,536,620 
4,698.493 
3,538,969 
2,113,032 
1,332,218 

14,219,332 
56,468,971 

5  -i» 

CO     ~4C^     ococohseo 
0     *^Oi     cnoio-cdOD 

3.   5'  :  •  •  s 

I  S       *  •     !    !    •     (3 


d:  :  : 


OOCJ"  MM 

O)  ^  I   M  CO  X  ts  cn 

aa»  I  oDco'n'ik'* 


"(-•eis     atOMMts 
coo     toi-tOMi» 


ODCO 

o»co 

MtS 

coV 

ODOD 


coco 
woo 
oal-a 

«M 


Gb^lt^CQCO 
OSOCJiVsO 

Kkococats 

>..  If.  l-a  |(t  to 


PPPf^OD 

lo'toViO'la 

1^00-400  00 


g     §329^1 

;     £:  :  p;  § 

a  B  a     a     .     a     <r 

a>  •    •    a    .    ci 

a  £  ■     a     •     a     m 


:  :  :  :  I 


c^co 

WM 

wo 
-a  CO 


Mp-COi^tS 

VqdVccV 
MMOoce 
CD»»cp«a> 

MVacDcoco 

CDCDmOBV) 


5! 


'w'*^  i  to  to  to  I 

»M  I    QOOIOMC;! 


>ka 


CO  to 

oi*- ! 

■^iio 
-Jp- 


t9 

O  M 

aoccx*  w 
coawco 

0>0-40»S 


oco 
too 

coca 

coVo ; 

MO)  I 


MMtOl^tO 
Vol  <I  01  CD 
OCOOXIM 
j^~JCO|Up> 

""-m'^-MCO 

oo^Cfiilkcn 


ODCO 

0100 

OJCO 
^05 


COoiMWOS 

.*  ►»  o  p  <l 

Wf-agOCOOO 
coco  10  03  <0 


c;>    esto 

CO    vta 

■^  I   <!« 
10       ^1^ 

•4  I    VOO 


to 
p_-ia_co_oo 

-JQDObOi  O 
tOtOCCVIOD 


oa  I 
to  00 
co>-  I 
MCO  i 

a- CO 


COiCtOO*' 
OpcD  OKM 

CO'^iKOiM 

Ooomao-3 
0<>  -J^cy 


a    H'wMM 


BO  I    MODOS^J^I* 


MMOftOiW      M 
CXOOOOtOOl        s 

c  coCTOiio€e  y 

CO  i  oco  a  too      5 
oD     *>>^aa3i^ 
-J  I  ooooviio    I 


cobi 

CO... 

o? 


a-iCXCOOtO 
C003C0<JM 
CO^OO  AOO 

SC^CXOOO 
O0Ol»lvl 


if>.a»3co<»_ 

en  !  ooa->taM«9 


CCCX-JtOi^ 

ODtOKooa 

l«^  u:  »a  O  10 


<l  I    M  MMfc9»J 

00  I  toaicocc M 
^  I  00 00 to 000 


OD 

w 


05 


M»o««o«eo  M 
oo<c*.o«_-vi*  :r 
cja^oooca  In 
0>0B-JOC» 


coS 
o;i 


coacx^to 

Ij'tq'tijdoO 

«aooo3oa> 

-4'sJCO>-'CK 


MM 
U"00_^CO<I      I  .^ 

oaobcOM„  P 
co^M^-aD«  ~ 

Ok  ('■'COOD  90       I  * 

10  00  »  a  c;< 

l(>O0Dt0>4       ' 


518 


THE  CHRONICLE. 


[Vol.  Lxxii. 


Br^rt  AWB  City  D$^f^BTwr£WT, 

^Ixje  (£jhxonxclz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Adrance : 

For  One  Tear,  Inoladlng  all  Supplbmbnts 910  00 

For  Six  Months 6  00 

Enropean  Subscription  (Inoludln^  postage) 13  00 

■oropean  Sabsorlptlon  Six  Montfia  (inolndlng  postage) 7  50 


Tlie  Railway  aitd  Industrial  Section,  Issued  quarterly.  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Oommebcial  and 
Financial  Cheoniclk. 

The  State  and  Crrr  Section,  issued  semi-annually,  Is  also  furnished 
witKout  extra   harge  to  every  subscriber  of  the  Ohbonicle. 

The  Street  Railway  Section,  Issued  three  times  a  year,  is  likewise 
furnished  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  also  furolshed 
without  extra  charge  to  every  subscriber  of  the  Chboniolb. 

Terms  of  Adyertisingr— (Per  Inch  Space). 


Transient  matter  (each  time)  $4  20 

STANDLNO  BUSINEB8  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times) ...  $29  00 
Six  Months  (26  times) ...  60  00 
Twelve  Months  (52  times) ...  87  00 


WIIililAm  B.  DANA  COMPANT,  JPabllshers, 

Pine  Street,  corner  of  Pearl  Street, 

PO«T  Otfiob  Box  958.  NEXT  YORK. 


News  Items. 

Chicago  (111.),  West  Vax^.— Litigation,— The  following, 
relative  to  a  suit  to  prevent  the  West  Park  Board  from  issu- 
ing $1,000,000  bonds,  is  taken  from  tbe  Chicago  "Inter- 
Ocean  "  of  July  22  : 

Phllo  F.  Pettibone,  159  Warren  Avenue,  has  begun  suit  for  an  In- 
junction in  the  Superior  Court  to  restrain  the  West  Park  Board  from 
issnirg  $l.f  00,000  In  bonds.  The  bonds  are  to  be  put  out,  it  Is  de- 
clared, for  the  extenflon  of  the  small  park  system  on  the  West  Side 
under  a  resolution  recently  adopted  by  the  board. 

Attorney  Albert  M.  Kales,  who  filed  the  bill  for  Pettibone,  says  the 
suit  is  a  friendly  one,  brought  for  the  purpose  of  getting  a  decisive 
optnloD  in  the  Supreme  Court  on  the  validity  of  the  law  under  which 
the  Park  Board  is  seeking  to  issue  bonds. 

New  ProTidence  Township,  Union  Connty,  N.  J,— Litiga- 
tion.—Ro^&nd  M.  Smyth  of  New  Yoik  City,  according  to  the 
Trenton  "True- American,"  has  brought  suit  in  the  United 
States  Circuit  Court  to  recover  on  bonds  issued  by  this  town- 
ship in  1J^68  in  aid  of  the  Passaic  Valley  &  Peapack  Railroad. 

New  York  Citj.—Tax  Kates  Adopted,— The  Finance  Com- 
mittee on  July  26  reported  to  the  Board  of  Aldermen  the 
rates  of  taxation  for  1904.  The  figures  (per  |1,000  of  valua- 
tion) are  as  follows : 

On  Property  Liable  On  Property  Ex- 

io  Taxation  for  Lo-  cmpt  from  Tax 

cat,    Vity,    County  ation  for  State 

Boroughs—                                  <6  State  Purposes,  Purposes. 

Manhattan  and  The  Bronx $16*1342+  $l&'05i6-f 

Brooklyn 15'7296+  15-65no+ 

Queens 15-7228+  15*6432+ 

Klchmond 15-9281+  15-8485  + 

Passaic  Valley  Sewerage  District,  N.  J .—Constttutionality 
of  Act  Upheld,— A  decision  waa  handed  down  in  the  State 
Supreme  Court  on  July  23  of  great  importance  to  the  citizens 
of  the  Passaic  ValUy.  The  decision  upholds  the  constitu- 
tionality of  the  Act  creating  the  Passaic  Valley  Sewerage 
District,  and,  incidently,  legalizes  the  proposed  $9,000,000 
bonds  authorized  to  build  a  system  of  truck  sewers  from  the 
falls  at  Paterson  to  the  meadows  below  Newark  and  thence 
into  New  York  Bay.  The  decision  was  read  by  Justice 
Pitney  and  concurred  in  by  Justice  Qarrelson — a  minority 
report  being  filed  by  Justice  Fort.  The  opinion  is  of  such 
length  that  we  cannot  even  print  all  the  points  enumerated 
ia  the  syllabus. 

The  suit  was  one  brought  about  a  year  ago  by  the  City  of 
Paterson  through  its  City  Counsel,  Michael  Dann,  the  city 
claiming  that  it  was  authorized  by  L^gisiature  to  empty  its 
sewage  into  the  Paasaic  River  and  that  sewers  had  been 
built  for  the  purpose.  Mr.  Dunn  also  represented  Frank 
Van  Cleve,  a  tax-payer,  whose  real  estate  had  already  been 
assessed  for  tbe  building  of  one  of  the  old  spwers  Oa  this 
point  the  Court  held  that  "the  Acts  under  which  the  City  of 
Paterson  was  authorized  to  empty  its  sewage  into  the  Passaic 
River  amounted  merely  to  a  legislative  license,  revocable  at 
the  will  of  the  Legislature  whenever  the  public  health  and 
safety  require." 

It  is  stated  that  the  case  will  be  taken  to  the  New  Jersey 
Court  of  Errors  and  Appeals. 

The  decision  is  also  of  much  interest  to  residents  of  New 
York  City,  as  it  is  contended  that  the  depositing  of  so  much 
sewage  in  New  York  Bay  will  be  detrimental  to  the  health 
of  the  city  and  conducive  to  epidemics  of  typhoid  fever  and 
other  contagious  diseases.  So  important  is  the  matter  con- 
sidered that  over  a  year  ago  a  commission  was  appointed  by 
the  Governor  of  New  York  State  to  look  into  the  subiect. 
See  V  77,  p.  311,  161  and  106. 

Sionx  Fulls,  So.  Dak.— Decision  in  Water  Case.-A.  de- 
cision handed  down  July  11  by  Judge  Sanborn  of  the  United 
States  Circuit  Court  and  by  Judge  John  E.  Carland  of  the 
United  States  District  and  Circuit  Courts,  in  the  case  of  the 
South  Dakota  Water  Company  against  the  city  of  Sioux 
Falls,  enjoining  that  city  from  completing  and  operating  the 


water  plant  now  building,  seems  to  have  been  construed 
locally  and  elsewhere  as  invaiiflating  the  |210, 000  waiter  bonds 
sold  last  year  for  water  purposes.  We  have  obtained  from 
Joe  Kirby,  Esq,,  an  attorney  in  Sioux  Falls,  the  following 
bearing  on  the  decision: 

JCLT  21,  1904. 
Dear  Sirs— Rf  plying  to  your  hind  favor  of  the  IRth  Inst.,  In  whloh 
yon  ask  If  the  Feaeral  Court  of  this  place  recently  decided  the  $210,- 
oOO  water  boDris  Issued  by  this  city  last  year  to  be  Illegal,  will  say  no 
fuoh  decision  was  rendered.  In  fact  no  snob  question  was  before  the 
Court.  The  report,  however,  has  probably  grown  out  of  the  opinion 
handed  down  In  an  action  In  the  Federal  Oourt  here  broueht  to  re- 
strain the  city  from  Installing  a  water  plant  of  its  own.  The  opinion, 
which  was  written  by  the  local  district  Judge  sitting  In  circuit,  covers 
some  forty  type-written  pagfs.  In  this  he  decides  that  the  «Id  water 
company  baa  not  an  exclneive  franchise,  and  that  the  city  has  a 
right  to  Install  and  orerate  a  competing  plant  or  its  own,  but  enjoins 
It  from  80  doing  on  the  ground  that  It  had  not  proceeded  legally  in 
accoroance  with  the  State  ConRtltutlon  In  the  matter  of  calling  an 
election  to  determine  the  necessity  of  Installing  such  plant.  He  also 
refuses  to  follow  ihn  decision  of  the  State  Supreme  Oourt  on  this 
ques'lon,  claiming  that  as  the  action  in  tbe  Federal  Oourt  hal  been 
brought  at  an  earlier  day  than  that  of  the  State  Court,  the  fact  that 
the  State  Court  had  decided  the  election  valid  under  the  Constitution 
did  not  bind  the  Federal  Court.  When  the  opinion  was  first  handed 
down  one  of  the  attorneys  In  an  interview  In  a  local  paper  stated  that 
the  Court  had  deteiiiilned  the  bonds  invalid,  and  that  the  city  could 
nevfT  Install  a  plant  of  itstwn.  A.  meeting  of  the  taxp*yer8  of  this 
city  was  called.  At  this  meeting  It  was  estimated  that  9U  per  cent  of 
the  recldent  taxpayers  appeared,  and  they  uoanlmously  adopted  res- 
(latlons  that  the  bonds  were  issued  on  the  honor  of  the  city  and  that 
they  must  and  should  be  paid,  and  also  instructed  the  city  to  appeal 
from  the  Judge's  decision  to  the  oourt  of  last  resort. 

It  is  proper  to  add  that  the  State  Supreme  Court  last  fall, 
as  was  reported  in  these  columns  at  the  time,  held  unani- 
mously that  these  bonds  were  constitutional  and  lawful.  See 
V.  77,  p  851;  V.  76,  pp.  1159,  935. 

Bond  Calls  and  Redemptions. 

Aurora,  Mo.— Bond  CaZZ.— Interest  ceased  July  1  on,  5% 
bonds  N08.  6,  7  and  8,  dated  July  1,  1897. 
EranHton  Township  (III.)  Scnool  District.— BoTid  Call.— 

George  P.  Merrick,  President,  and  Wlnsor  Chase,  Secretary 
Boara  of  Education,  call  for  payment  Sept.  1  at  the  First 
National  Bank  of  Chicago,  hi^h-school  bonds  Nos.  101  to 
110,  inclusive,  issued  Sept.  1,  1891. 

Laclede  County,  Mo. — Bond  Call,—C.  E.  Windsor,  County 
Treasurer,  calls  for  payment  August  1  at  the  Third  National 
Bank  in  St.  Louis,  county  funding  '  onds  Nos,  45  to  48,  inclu- 
sive, for  $1,000  each,  dated  June  8,  1888. 

Ralls  County,  Mo. — bond  Call.— Call  is  made  for  payment 
August  1  of  i%  bonds  Nos.  29  to  33,  inclusive,  each  for  |1,000, 
dated  Feb.  1,  1893. 

Bond  Proposals  and    Negotiations  thii 

week  have  been  as  follows: 

Ackerman,  Miss.- Bond  Offering,— Oa  July  22  an  ordin- 
ance was  passed  providing  for  the  issuance  of  $12,000  5%  20- 
year  fchool-building  bonds.  Proposals  for  these  bonds,  it  is 
stated,  will  be  received  by  the  Board  of  Mayor  and  Aldermen 
until  Augnst  2, 

Akron,  Ohio.— Bond  Sale— We  are  advised  that  the  $19,- 
00 1  i%  refunding  ana  the  $30,800  4%  refunding  bonds  de- 
sciibed  in  V  79,  p.  115,  have  been  sold. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
i8^U'^nce  of  |14,<i00  5%  Falor  Street  bridge  bonds.  Denom- 
ination, $1,000  Date,  June  1,  1904.  Intf  rest,  semi-annual. 
Maturity,  $5,000  June  1,  1906;  |5,000  June  1,  1907,  and  $4,000 
June  1,  1908. 

Albert  Lea,  Minn.— Bond  8ale.—0a  July  1  -^n  issue  of 
$32,000  H  refunding  bonds  was  awarded  to  N,  W.  Harris  & 
Co.,  Chicago,  at  par.  Denomination,  $1,001.  Date,  Jaly  1, 
1904  Interest  semi-annually  in  Chitiago.  Maturity,  July  1, 
1924,  eubj  -ct  to  call  after  Jaly  1,  1914, 

Albion,  Mich.— Bonds  Defeated.— The  election  held  July  11 
resulted  against  the  issuance  of  $30,000  highschool-bailding 
bonds.     The  vote  was  129  for  to  266  against. 

Albion  (N.  Y.)  School  District  No.  i.— Bonds  Defeated.— 
The  proposition  to  issue  $40,000  school  bonds  failed  to  carry 
at  tbe  elf  ction  Jaly  11  by  a  vote  of  98  for  to  171  agaiast.  We 
are  advised  that  there  will  be  another  proposition  submitted 
in  tbe  near  future. 

Allegheny,  Pa.— Bonds  Authorized.— The  issuance  of  $40,- 
000  electric-light-plant  bonds  has  been  authorized. 

Avpleton,  Wis.- Bond  Sale  —On  July  22  $100,000  it  high- 
school  bonds  were  awarded  to  N.  W.  Harris  &  Co  ,  Chicago, 
at  101'19.  Denomination,  $1,000.  Date,  Aug.  1,  1904.  In- 
terest, semi-annual.  Maturity,  $5,000  yearly  on  February  1 
from  1905  to  1921,  inclusive. 

Bonds  Fofed— This  city  on  July  19,  by  a  vote  of  1,179  to 
25,  authorized  the  City  Council  to  issua  bonds  for  the  con- 
struction of  a  water  plant, 

Ardenhurst,  Itasca  County,  Minn.— Bond  Offering  —Pro- 
posals will  be  received  until  2  p.  M  ,  August  25,  by  Frank 
W.  Magnueon,  Town  Clerk  (P.  O.  Bergville),  for  $i,0(JO  H 
20-year  bcnd^.  Authority  for  issue,  Chapter  36,  Laws  of 
19('3,     Interest  annually  on  July  1. 

Arizona.— Bond  Offering. — Proposals  will  be  received  until 
3  P  M.,  August  25,  by  the  Board  of  Regents  of  he  Uuiversity 
of  the  Territory  of  Arizona— Geo.  J.  Roskruge,  Secretary — 
for  $11, OLD  5;^  gold  bonds.  Dtiuomination,  $1  000.  lotereat 
annuilly  in  January  at  oflBce  of  Territorial  Treasurer  in 
Phoeaix.  Maturity  "within  twenty  years  "  Authority,  Act 
No.  47  of  the  22d  Legislative  Assembly  of  Territory,  which 
Act  has  been  approved  by  the  Congress  of  the  United  States. 
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A  certified  check  for  5^  of  amonnt  bW,  payable  to  E.  E. 
Kirkland,  Territorial  Treasurfr,  required.  These  bonds 
were  awarded  on  Jnly  5  to  C  F.  Schumacher  of  Tucson  at 
105'181,  but,  owing  to  an  error  in  the  advertisement,  the 
sale  was  not  consummated. 

Atchison,  Kan,— Bonds  to  be  Taken  at  Home.— We  are  ad- 
vised that  the  |30,000  5i  internal-improvement  bonds  voted 
at  the  election  held  June  29,  1904,  will  probably  be  taken  by 
local  investors. 

Atlantic  City,  N.  3 —Bond  Offering,— PropoBSk\B  will  be 
received  until  12  M.,  August  22,  by  A.  M,  He8ton,.City  Comp- 
troller, for  the  following  bonds  : 

1195.000  4;<«  gold  coupon  pavlnjr  bonds.  Denomination,  $1,000.  Date.  May  1, 
1B04.  Interest,  semiannually  at  the  Hanover  National  Bank,  New 
York  City.  Maturity.  May  1,  1924. 
90,000  4%  K  ild  coupon  goiiool  bonds  Denomination,  ll.noo.  Date,  July  1, 
39  14.  Interest  8emi-annn«lly  at  the  Guaranty  Trust  C'>.,  Atlantic 
City.    Maturity,  $6,000  yearly  on  July  1  from  l»o6  to  iH2a,  inclusive. 

Bids  may  be  made  for  one  or  both  of  the  issues.  Proposals 
must  be  made  on  blanks  prepared  by  the  City  Comptroller. 
Either  money  or  a  certified  check,  payable  to  the  City  Comp- 
troller, for  $4,000  in  the  case  of  the  paving  bonds  and  $1,500 
in  the  case  of  the  school  bonds,  required  with  bids.  The 
legality  of  these  bonds  has  been  approved  by  Messrs.  Dillon 
&  Hubbard  of  New  York  City,  and  the  securities  will  be  cer- 
tified to  as  to  genuiner  ess  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Anborn  Tonnahip,  Shawnee  Gonnty,  Kan.— Bond  Elec- 
tion.— An  election  will  be  held  August  2  to  vote  on  the 
question  of  issuing  bonds  in  aid  of  the  Topeka  Eskridge  & 
Council  Grove  Interurban  Railroad. 

Angasta    (Me.)   Water   District.— Bond   Q^crinflr.- Pro- 
posals will  be  received  until  6  p.  m.,  August  10,  by  the 
Trustees  of  the  Aogusta  Water  District  for  $480,000  i%  30 
year  gold  water  bonds.     Geo.  E.  Macomber  is  Treasurer  of 
the  district. 

Aastin,  Tex. — Proposition  to  Lease  Water,  Light  and 
Power  Plant  — A  committee  of  citizens  recently  submitted 
to  the  City  Counoil  a  plan  for  the  rebuilding  of  the  dam  and 
power  house  destroyed  by  the  floods  of  April,  1900.  The  plan 
provides,  among  other  things,  for  the  leasing  of  the  plant  to 
Dr.  John  N.  Jacobs  of  Lansdale,  Pa.,  under  certain  condi- 
tions. For  further  details  see  item  in  our  Investment  De- 
partment elsewhere  on  page  602. 

BarnesTllle,  Ohio.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  September  1,  by  E.  M.  Wilkes,  Village 
Clerk,  for  $75,000  5^  water- works  bonds.  Denomination, 
$500,  Date,  April  1,1914.  Interest,  semi-annual.  Maturity, 
$1,000  April  1,  1907,  and  $2,000  yearly  on  April  1  from  19u8 
to  1944,  inclusive.  Accrued  interest  to  be  paid  by  purchaser 
Certified  check  for  \%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Treasurer  of  the  village,  required. 

Baton  Rouge,  La. — Bond  Elect  on.— An  election  will  be 
held  October  4  to  vote  on  a  proposition  to  issue  $300,000  A% 
bonds.  aB  follows  : 
<169,U00  4S  refandlDr  bonds.  I   $26,000  4^    street  and  sidewalk- Im- 

35,000  ts  retundlng  water  bonds.        1  provement  bonds. 

26,000  4<(  water  works  bonds.  26,000  i%  schuol-building  bonds. 

3B,00j  1%  sewer  extension  bonds.        I 

Interest  is  to  be  payable  semi-annually  on  January  1  and 
July  1.    Maturity,  40  years,  subject  to  call  after  10  yeare. 

Belding,  Micb. — Bond  OJ'ertwg.— Proposals  will  be  received 
until  7:30  p  M  ,  August  5,  by  George  W.  Moulton,  City  Clerk, 
for  $10,000  4«  coupon  water  bonds.  Authority,  Chapter  313, 
Laws  of  1898.  Denomination,  $1,000.  Date,  Sept.  1,  1904. 
Interest  annually  at  the  office  of  the  City  Treasurer.  Matur- 
ity, Sfpt.  1,  1916.  Bonded  debt  at  present,  $10,000;  floating 
debt,  $12  OJO.     Assessed  valuation,  $1,614,360. 

Blaine  County  School  District  No.  10,  ldaho.~Bond  Sale. 
—On  July  1  the  $4,000  school  bonds  described  in  V.  78,  p 
2468,  were  awarded  to  the  State  of  Idaho  at  par  for  53. 
Securities  are  dated  July  9,  1904. 

Boise  City,  Ada  County,  Idaho.— Bond  Oj/mngr.-H.  W. 
Clement,  City  Clerk,  is  offering  for  sale  an  issue  of  $71,000  6$ 
10-20  year  (optional)  gold  coupon  refunding  bonds.  Denom- 
ination, $1,000.  Date,  July  1,  1904.  Interest  semi-annually 
in  Bui8e  City  or  in  N»-w  York  City. 

Braddick,  Pa.— Bond  Ecection.  —  The  Borough  Council 
has  decider!  to  eubmit  to  a  vote  on  August  2  the  question  of 
isening  lj5 150,000  bonds  for  vaiious  improvements. 

Barlingt'iu,  Vt.— Bonds  .dMi/iort«ed. — At  a  city  meeting 
held  July  iiS  the  City  Council  was  authorized  to  issue  $50,000 
bonds  to  build  a  public  dock. 

Caddo,  Ind.  Ter.— eond«  P'ofed,- This  town  on  July  18,  by 
a  vote  of  161  to  15,  authorized  the  issuance  of  $15,000  echool- 
building  bonds. 

Caldwirll  Connty,  Texas.— Bond  fl^ai«.— The  State  Board 
of  Education  has  purchased  at  par  and  interest  an  Issue  of 
|8,5t  0  H  5-4C-year  (optional)  court-house  bonds  dated  April 
10.  19114. 

Cambridge,  Ohio.— Bond  Sale.—Oa  July  25  the  $7,000  i%t 
20-year  North  btventh  Street  improvement  bonds  describerl 
In  V.  79.  p,  169,  were  awarded  to  Farson,  Leach  &  Co.  of 
Chicago  at  105  84  and  interest.     Following  are  the  bids  : 


Canandalgna,  N.  Y.—Bond  Sale.— On  July  26  the  $100,000 
gold  street-improvement  bonds  described  in  V.  79,  p.  226, 
were  awarded  to  E  D.  Shepard  &  Co.,  New  York  City,  at 
100*29  for  3'65  per  cents.    Following  are  the  bids  : 


B.  D.  Shepard  &  Co.,  for  3-66b. 
N.  W.  HHrrls  &  Co.,  forS-HBs  . 
W.  J.  Hayes  &  Sons,  for  3-75s. 
O'Conuor  &  Kahler.  lor  S'SOs. 


.100"20-  I  8.  A.  KeaD,for43 102-00 

.1(j0"023  I  Canandaigua  Nat.  Bk.,  $50,000  4s.  Par 
.100-36  I  Amsterdam  Sav.  Bk.,  $ao,000  4s.  Par 
.100-38 


Farson,  T.eacb  *  Co  Cblc |7,40H  80  I 

8.  Kuhn  A  Sons.  Clnclnuatl.  .  7.s85  00  | 

Well.  Hot  h  A  ro..C;incln 7.881 '«  l 

Sec.  Sav.  Bunk  Co..  Toledo 7,3;,'>()0l 

BeaauiiKuua  di  .Mayer.  Cluoin..  7,868  86  I 
W.  K.Todd* Co., r.inctnnHtl..  7,366  00 
Onion  Say.  Bk.&Tr.Co.,  CIn..  7,868  66  | 


W.  J.  Hayes*  Sons,  Clave  ..,|7,."?41  00 
Harden,  Miller  A  Co.,  Cleve...  7.M  880 
Now  im  Nat  H'k.  (Columbus...  7„H2tl  00 
I'rov.  Sbv.  Uk.  ATr.  Co..  Cin..  7,324  80 
P.S  Hri«iii(*0n..  Olnoin  .,  7.J!160" 
A.  Kloybolle  ACo.,  Clncm....  7,210  00 


Canton,  Ill.-Bond  Sale.-Oa  July  26  $12,000  ii  10-20-year 
(optional)  water- works  bonds  were  awarded  to  the  Canton 
National  Bank  for  $12,251  and  interest.  Denomination,  $500. 
Date,  June  21,  1904.    Interest  annually  in  June. 

Canton,  Miss.- Bond  Election,— The  question  of  holding 
an  election  to  vote  on  the  issuance  of  sewer  bonds  is  talked 
of  in  this  city. 

Canton,  Ohio. — Bonds  Authorized,— The  City  Council  on 
July  11  passed  an  ordinance  providing  for  the  issuance  of 
$100,000  4%  coupon  water-works-improvement  bonds.  De- 
nomination, $1,000.  Date,  Aug.  15,  1904.  Interfst  semi-an- 
nually at  the  office  of  the  City  Treasurer  or  at  Kountze  Bros. , 
New  York  City.  Maturity,  $25,000  in  each  of  the  years  1921, 
1922,  1926  and  1927. 

Carbondale,  Pa. — Bonda  P>'(>posed.— Ordinances  are  before 
the  City  Council  providing  for  the  Issuance  of  $17,750  re- 
demption and  $1,250  fire-department  bonds. 

CarroUtoo,  Miss.— Bonds  Voted.— Thia  town  on  July  22 
voted  to  issue  bonds  for  water  works. 

Cedarbend,  Roseau  Connty,  Mian.— Bond  OJ'ering.— Pro- 
posals will  be  received  until  3  P.  M.,  August  13,  by  James  A. 
Gerrie,  Town  Clerk,  for  $900  6-year  bonds  at  not  exceeding 
6^  interest,  payable  annually  on  December  1.  Bonds  are 
dated  July  15, 1904. 

Cbadron,  Neb.— Bond  O^ering'.- Proposals  will  be  re- 
ceived until  8:30  p.  m.,  August  15,  by  the  Citv  Counoil,  for 
$40,000  5i  refunding  coupon  water  bonds.  Denomination, 
$l,()00.  Date,  Aug.  1, 1904.  Interest  semi-annually  in  New 
York  City.  Maturity,  Aug.  1,  1924,  subject  to  call  after 
Aug.  1,  1914.  Certified  check  for  $500,  payable  to  B.  L.  Sco- 
vel,  City  Treasurer,  required.    F.  J.  Houghton  is  City  Clerk, 

Charlotte,  N.  C— Temporary  Loan.— Oa  July  14  this  city 
negotiated  a  6  per  cent  loan  of  $50,0(  0  with  the  Southern 
States  Trust  Co.  of  Charlotte  at  par.  Loan  is  for  the  pur- 
pose of  making  extensions  to  the  water  worbs.  Denomina- 
tion, $1,000.    Date.  Aug.  1,  1904.    Maturity,  June  1,  1905. 

Cblckasha,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  ^20,000 
bonda  to  retire  outstanding  indebtedness. 

Cincinnati,  Ohio.— Bond  Bill  Vetoed.— The  Mayor  has 
vetoed  a  bill  passed  recently  by  the  City  Council  providing 
for  the  issuance  of  $300,000  4%  20-year  street-re-surfacing 
bonds.  The  Mayor  gives  as  his  reasons  that  the  amount  of 
bonds  already  issued  under  the  Longwotth  Act  "has  become 
dangerously  near"  the  \%  of  the  tax  duplicate,  and  that  with 
this  issue  little  or  no  margin  would  be  left  to  meet  any 
emergencies  that  may  arise  before  the  end  of  the  year. 

Clark,  Clark  County,  S.  Dak.— Bonds  Voted.— Th\&  city 
on  July  19,  by  a  vote  of  145  to  31,  authorized  the  issuance  of 
$18,000  b%  5-20-year  (optional)  water-works  bonds.  Date  of 
sale  not  yet  determined. 

Clarkfleld,  Minn.— Bonds  Be-adt7er<ised.— In  the  Chron- 
icle last  wtek,  on  page  282,  we  gave  the  offering  of  $"^,000  6< 
water  bonds,  the  sale  of  which  will  take  place  on  August  8. 
These  bouds  are  the  same  as  originally  offered  on  July  15, 
but  on  account  of  an  error  the  sale  was  postponed. 

Cleveland,  Ohio.— BoTid  O^ertngf.— Proposals  will  be  re 
ceived  until  12  m.,  Aug.  28,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  bonds  : 

1150,000  4%  coupon  river  and  harbor  I  $26,000  4«  coupon  cemetery  bonds, 
bouds.  1 160,0  0  i%  coupon  water  bonds. 

15,000  i%  coupon  city-farm  school  I  lOO.uOO  4%  coupon  bridge  bonds, 
bonds.  I 

All  the  above  issues  are  dated  April  1,  1904,  and  will  ma- 
ture April  1,  1926.  Denomination,  $1,000.  Interest,  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  A  certified  check  on  a  national  bank  for  5;^  of 
amount  bid  for,  payable  to  the  "Treasurer  of  the  City  of 
Cleveland,"  is  required.  Bids  must  be  made  on  blanks  ob- 
tained from  City  Auditor.  Purchaser  to  pay  accrued  interest. 

Cleveland  Heigbtg,  Ohio.— Bond  Election.— An  election 
will  be  held  August  23  to  vote  on  the  question  of  issuing 
t50,Ono  H  water  bonds. 

Clifton  Bill  (Mo.)  School  District.- Bonds  Defeated.— 
This  district  recently  defeated  by  two  votes  a  proposition  to 
issue  $5,000  bonds  for  a  new  school  house. 

tolllugwond,  On.%.— Debenture  O/Tfring.— Proposals  will  be 
received  until  12  m.,  August  2,  by  J.  H.  Duncan,  Town  Clerk, 
for  $25,000  A)>i%  debentures. 

Colorado  Springs,  Colo.— BoTid  OJTcrmf/.— Proposals  will 
be  received  until  7:30  P.  M.,  August  1,  by  K.  M.  MacMillan, 
City  Clerk,  for  $133,000  A%  gold  bonds  to  refund  $^6,000  water- 
extension  bonds,  dated  Oct.  1,  1891;  $25,000  refuudlng  water 
bonds,  dated  Nov.  15,  1897;  $22,000  sewer-exteution  bonds, 
dated  July  1,  1890,  and  $30,000  bridge  and  viaduct  bonds, 
dated  Aug.  1,  1891.  Dttuominatton,  $1,(00.  Interest  semi- 
annually at  the  ofHoe  of  the  City  Treasurer  or  at  thf  Chemi- 
cal National  Bank,  New  York  City.  Maturity.  20  yearn,  eub- 
jf ct  to  call  af  tf-r  10  j  ears.     Certified  check  for  $5(  0  n  quired. 

Colnmbas,  Ohio.— Bonds  Authvrized  —The  City  Council  on 
July  18  authoriitd  the  issuance  of  $3i),0C0  A%  10-year  street- 
repair  bonds,  dated  Sept.  1,  1904. 

CnnnlDghan)(Wagh.)  Sihool  District.— Bond  So/c— This 
district  seme  time  tince  sold  at  par  to  the  Siate  of  Washing- 
ton an  iesne  of  $6,000  i\%  echool-honee  bonds.    Detomlna- 
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tiOD,  |l,0O0.    Interest,  annnal.    M:itnrlty,  20  years,  anbject 
to  call  after  10  years. 

Dade  County,  Mo.— Bawd  SiZe.— This  county  sold  some 
weeks  aRO  an  Issne  of  $50,000  i%  7-20-year  refnnding  bonds 
for  $50,150  and  expenses  of  issue,  Denomination,  $1,000. 
Di,te,  June  1,  1904.     Interest,  s?mi  annual. 

Dallas,  Texas.— j5o»da  Registered.— O a  July  21  the  State 
Comptroller  registered  an  issue  of  |50,000  H  15-40-year  (op- 
tional) public  improvement  bonds,  dated  Jan.  1,  1904. 

Detroit,  Mich,— Bond  O^erinflf.— Proposals  will  ba  re- 
ceived until  Ham,  August  6,  by  F.  A  Blades,  City  Comp- 
troller, for  $50,000  3%  coupon  (with  privilege  of  registra- 
tion) Museum  of  Art  bonds.  Danomination,  |1,000.  Date, 
Sept.  1, 1904.  Interest  semi-annually  at  the  office  of  the  City  ' 
Treasurer  or  at  the  current  ofiSicial  bank  in  New  York  City 
or  in  Detroit.  Maturity,  Sept.  1,  1929.  Either  money  or  a 
certified  check  for  $1,000,  payable  to  the  order  of  the  city  of 
Ddtrolt,  required — checks  to  be  drawn  on  a  national  bank  in 
the  United  States  or  on  a  State  bank  in  Detroit. 

Donna  Ana  County  (N.  Mex.)  School  District  No.  2.— Bond 
O^eriwgr.— Proposals  will  be  received  until  12  M.,  August  6, 
by  Oacar  Lohman,  County  Treasurer,  at  his  office  in  Las 
Cruces,  for  $13,400  6^  school  bands  of  this  district.  Total 
debt,  including  this  issue,  $14,746.  Taxable  value  of  prop- 
erty, $370,938. 

Dover,  Ohio.— Bond  Sale.— On  July  16  the  $27,000  street- 
paving  bonds  described  in  V.  79.  p.  170,  were  awarded  to 
Bates  &  Hance  of  the  Exchange  Bank  of  New  Philadelphia 
at  102*074  lor  4i^  per  cents. 

Dover  Township,  Shawnee  County,  Kan.— Bond  Election. 
—On  August  2  an  election  will  be  held  in  this  township  to 
vote  on  the  question  of  issuing  bonds  in  aid  of  the  Topeka 
Eakridge  &  Council  Grove  Interurban  Railroad. 

Early  County  (P.  0.  Blakelyl,  Gn.— Bond  Sale —This 
county  has  sold  to  the  Robinson-Humphrey  Co.  of  Atlanta 
an  issue  of  $40,000  b%  court-house  bonds.  Denomination, 
$500. 

Eureka  (Kan.)  School  District.- Bond«;Fo«ed.— The  elec- 
tion July  19  resulted  in  a  vote  of  395  to  886  being  cast  in 
favor  of  issuing  $25,000  i^^i  10-20-year  (optional)  high-school- 
building  bonds.  No  date  has  yet  been  set  for  the  sale  of 
these  bonds. 

ETeleth  (Minn.)  School  District.- Bond*  Fo<«d.— This 
district  has  voted  to  issue  $40,000  bonds  for  a  new  high  school 
building. 

Flemlngr  County  (P.O.  Flemlngsburg),  Kj.— Bond  Elec- 
tion.— At  the  general  election  Nov.  8  the  question  of  issuing 
$50,000  court-house  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Fowler  Towngliip  School  District,  Ohio.— Bond  Sate.— 
On  July  20  $6,500  b%  1-13-year  (serial)  school-house  bonds 
dated  July  20,  1904,  were  told  by  the  Township  Clerk  to  the 
Kingman  National  Bank  at  103*077.  Denomination,  $500. 
Interest,  March  and  September. 

Fredonia,  N.  Y.— Bond  O^eringr— Proposals  will  be  re- 
ceived until  7  P.  M.,  August  1,  by  the  Board  of  Trustees,  for 
$18,000  i%  gold  registered  street-improvement  bonds.  De- 
nomination, $900  or  $1,800.  Ddte,  Aug.  1,  1904.  Interest 
semi  annually  at  the  Fredonia  National  Bank  or  in  New 
York  exchange.  Maturity,  $1,800  yearly  on  August  1  from 
1905  to  1914,  inclusive. 

Fremont,  Ohio.— Bond  Offering  -Proposals  will  be  re- 
ceived until  12  M, ,  August  16,  by  the  City  Auditor,  for  $65,- 
342  60  4>i^  bonds  dated  Aug.  15,  1904.  laterest,  eeml-annual, 

Gait,  Ont.— Debenture  Sale.— Oa  July  16  the  $50,000  i%  de- 
bentures described  in  V.  79,  p.  170,  were  awarded  to  local 
investors  at  par. 

GlenTlUe,  Ohio.— Bonda  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $2,000  street-improvement 
bonds. 

Qreenbargh  (N.  T.)  School  District.— Bond  Sale.— We  are 
advised  that  the  $S3,000  i%  20-year  funding  bonds  described 
in  V.  79,  p.  283,  were  awarded  on  July  27  to  F.  P.  Hjlran, 
New  York  City,  at  105*821. 

Griffin,  9&.- Bonds  Voted.-Oa  July  20  this  city  voted  to 
issue  $100,000  light,  water  and  sewer  bonds.  The  result  was 
almost  unanimous,  only  four  votes  being  cast  against  the 
sewer  issue  and  two  against  the  light  and  water  issue  out 
of  a  total  vote  of  651. 

Haddon field  (N.  J.)  School  District.- Description  of 
Bonds.— We  are  advised  that  the  $3,000  i%  school  bonds 
awarded  on  June  28  to  Samuel  C.  Paris  at  100 '50  (see  V.  79, 
p.  170,)  are  in  denomination  of  $500,  dated  July  1,  1904.  In- 
terest, semi  annual.  Maturity,  $1,000  in  each  of  the  years 
1919,  1920  and  1921, 

Ualutad,  Nurmau  Count/,  Minn.- Bond  Sale.— Oa  July  26 
the  $7,000  10-year  water  bonds  described  in  V.  79,  p.  116, 
were  awarded  to  the  Browne-EUinwood  Co.,  Chicago,  at 
100*142  for  514  V^^  cents.    Following  are  the  bids  : 

Browne- Elllnwood  Co.,  for  BXi..»7,0l0  I  S.  A.  Kean,  for  Oa »7  001  40 

C.H.Co£nn.  fores 7,086  | 

Hamilton,  Ont  —Debenture  Sale.— On  July  31  $91,428  77  i% 
local-Improvement  debentures  were  awarded  to  the  Bank  of 
Hamilton  for  $90,418.  Securities  are  dated  July  1,  19J4,  and 
will  mature  part  yearly  for  twenty  years. 

UannibaH Ho.)  School  District.- Bonds  Fotcd.— The  issu- 
ance ot  $16,0J0  North  School  annex  bonds  was  authorized  by 
a  vote  ot  6^1  to  77  at  a  special )  lection  held  recently, 

Hardin  touutj,  Ttxas.- Bond  Saie.— We  are  advised  that 
the  $50,000  6^  10-20-year  (optional)  court-house  bonds  regis- 
tered by  the  State  Comptroller  on  June  13  have  been  sold. 


Harlem  School  District,  Choteau  County,  Mont.— Bond 

Sale.-Oa  July  1  an  Issue  of  $10,25)  6^:10  20-year  (optional) 
schooi-bulldlDg  bonds,  dated  July  1,  1904,  was  awarded  to 
the  Union  Bank  &  Trust  Co.  of  Helena  for  $117  premium. 

Hartford,  Cona.— Note  Soli.— This  city  has  sold  atpar  to 
the  sinking  fund  a  $255,973  13  d}4%  note  leaned  to  retire  other 
notes  bearing  a  higher  rate  of  interest.  The  note  is  dated 
July  13,  1904,  and  will  mature  0.!t.  1,  1939. 

UaTerhlll,  Mass.— Bond  Sale.—O^  July  25  the  $41,000  i% 
coupon  bonds  described  in  V.  79,  p.  283,  were  awarded  to 
Harvey  Fisk  &  Sons,  Boston,  at  102*895.  Following  are  the 
bids: 

.larvey  Fisk  &  Song.  Boston .|41,981  S6  I  Jacknon  &  Curtlt,  Boston 141,074  01 

Geo.  A.  Kemald&Co.,  Boat..  4l.h74  53    E.  II    Rollln»  ASong.  Boat...  11,63017 

•i.A.  Kean.Chioaao 41  861  00    H.  W.  Poor  &  Co.,  Boston....  «1,«2780 

a.  L.Day  A  Co.,  Boston ll.f'So  9M  I  Mtrrlll,  Oldham  &  Co..  Boat..  41,57859 

AdamB  &  Co..  Boston 41.82o  20    N.  W.  Harris  &  Co..  Boston..  41,569  On 

ffistabrook  &  Co.,  Boston 41,7>S3  10  I  Blake  Bros.  4  Co.,  BoBton....  41,645  30 

W.J.  Hayes  &  Sons,  Cleve...  41,779  00  |  Lawrence  Bamvim&Co..N.'y.  41,538  00 

Vermilye  &  Co..  Boston 41,774  90    Denlson,  Prior  St  Co..  Cleve- 

Blodeet,  Merrltt&Co..  Bost.  41,084  701     land  dc  Boston  41,52070 

Securities  are  part  of  an  issue  of  $45,000  bonds— $16,000  for 
Mtreet  construction,  $15,000  for  street  lighting,  $10,000  for 
aewers  and  |5,0C0  for  bridges— of  which  $4,000  were  taken  by 
the  city  as  an  investment  for  the  fire  inanrance  sinking  fund. 

Helt  Township  School  District,  Termilion  County,  Ind. 
—Bond  6'aie.— On  July  16  an  ifcsue  of  $11,836  5%  3*2-year 
(average)  township  high-echool  bonds  was  awarded  to  E.  D, 
Bush  &  Co,,  Indianapolis,  for  $12,046  50.  Denomination, 
$1,200,  except  one  bond  for  $1,085.  Date,  July  16,  1904.  In- 
terest, semi-annual, 

flermosa  Beach  School  District,  Los  Angeles  Co.,Cal.— 
Bond  iSaie.— O  J  July  19  $7,500  5%  building  bonds  were  awarded 
to  the  Los  Angeles  Trust  Co.  for  $7,511.  Denomination,  $760. 
Date,  July  19,  1904.  Interest  annually  at  the  office  of  the 
County  Treasurer.  Maturity,  $750  yearly  on  July  19  from 
1909  to  1918,  inclusive. 

Holly  Beacb,  N.  J,— Bond  S'ale.— An  issue  of  $10,000  S^ 
sidewalk  bonds  has  been  sold  to  the  Marine  National  Bank 
of  Wildwoodat  101'60. 

Hollywood  Union  High  School  District,  Los  Angeles 
County,  Cal.— Bond  Safe.— The  Los  Angeles  "Times"  states 
that  an  issue  ot  $65,000  5%  20-year  bonds  of  this  district  has 
been  sold  at  a  premium  of  $1,627,  the  purchaser  being  N.  W. 
Harris  &  Co.  of  Chicago. 

Irouton,  Ohio.— Bond  SaZe.— The  following  bids  were  re- 
ceived July  21  for  $12,4C0  5%  1-10  year  (serial)  street  bonds  : 

A.  KleyDolte  &  Co..  Clncln. .  fl2.933  40  I  Denlson,  Prior  &  Co.,  CleTe- 

Weil,  Roth  A  Co.,  Cincinnati.  12,852  00  |     land  and  Boston tl2,8C0  00 

LamprechtBros.  &Co..  Clev.  li!.820  36  i  Hayden.  Miller  &  Co.,  Cleve.  18,760  00 
■ieasonsood  &  Mayer. Cinoln.  12,820  25  W  j  Hayes  &  Sons,  Clere...  12.720  00 
CJnionSav.Bk.  &Tr.Co..  Cln.  12,808  65  I  W.  R.Todd  *Co..  Clncin....  12.656  00 
Note.— The  bid  of  Fuller,  Parsons  &  Snyder  ol  Cleveland  was  not  consid- 
ered, we  are  advised,  for  the  reason  that  their  bid  was  for  C14,690  bonds—* 
greater  amount  than  offered  tor  sale.  The  bids  of  8.  A.  Kean  of  Chicago  and 
o  t  the  Provident  Savines  Bank  &  1  rust  Co.  of  Cincinnati  were  also  not  consid- 
ered, for  the  reason  that  no  certified  check  accompanied  the  proposals,  aa 
required. 

Bonds  are  in  denomination  of  $1,240,  Date,  June  1, 1904> 
Interest  semi-annually  at  office  of  City  Treasurer. 

Bond  Offering  Wtthdraun.—The  $2,290  b%  sewer  district 
bonds,  the  sale  of  which  was  originally  advertised  to  take 
place  on  July  21,  were  withdrawn  from  the  market  prior  to 
that  date. 

Janesriile,  Wis.— Bond  Q^crtng.— Proposals  will  be  re- 
ceived until  8  p.  M„  August  1,  by  the  City  Treasurer,  for 
$15,000  4<  coupon  Garfield  School  bond.  Denomination, 
$500,  Date,  Aug.  1,  1904.  Interest  semi  annually  on  March  1 
and  September  1  at  the  office  of  the  City  Treasurer.  Ma- 
turity, $1,000  yearly  on  March  1  from  1605  to  1919,  inclusive. 

Jasper  County  (F.  0.  Rensselaer),  Ind.— Bond  Offering,— 
Proposals  will  be  received  until  1  P.  M.,  August  5,  by  James 
N.  Leatherman,  County  Auditor,  for  the  following  bonds  : 

tSO.OOO  656  Garrison  D  itch  assessment  bonds,  matnring  t2.000  yearly  on  July  1 
from  1906  to  1915,  inclusive.  Deposit  (1,000  required  of  successful 
bidder. 
3,000  6)1  W.  W.  Bums  Ditch  assessment  bonds,  maturing  $600  yearly  on  Jnlr 
1  from  1006  to  1911,  inclusive.  Deposit  (SOu  required  of  successful 
bidder. 
16,C00  t%  Moffitt  Ditch  assessment  bonds,  maturing  f  1.60'"  vearlr  on  July  1 
from  1106  to  1915,  Inclusive.  Deposit  |l,OiO  required  of  successful 
bidder. 

Securities  are  dated  July  1,  1904.  Interest  semi-annually 
at  the  First  National  Ban^  of  Chicago. 

Joliel,  111.— Bond  Sale.— On  July  22  $50,000  43^<  refund- 
ing water-works  bonds  were  awarded  to  the  First  National 
Bank  of  Chicago  at  105-62.  Denomination,  $1,000.  Date, 
July  28,  1904.  Interest  annually  in  July.  Maturity,  July 
'i8,  1914. 

Joplln,  Mo.— Bond  Sale.-On  July  20  the  $26,000  5i  5-10- 
year  (optional)  funding  judgment  bonds  described  in  V.  79, 
p.  117,  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  for 
$37,075  and  interest.    Bonds  are  dated  July  1,  1904. 

Knox  County  (P.O.  Knoxville),  Tenn.- Bonds  <o  6el«- 
sued.- A,  D.  Collier,  County  Judge,  has  for  sale  $125,000  80- 
year  gold  bonds. 

Lake  County,  Minn.— Boncf«  Not  to  be  Re-offerei.—We 
are  advised  that  the  $46,000  conrt-honse  bonds,  all  bids  for 
which  received  June  21  were  rejected,  will  not  be  reoffered 
to  the  public,  as  the  county  expects  to  obtain  the  money 
from  the  State. 

Lancaster,  Mo.— Bond  O^eriJifl'.- Proposals  will  be  re- 
ceived until  9  p.  M.,  August  10,  by  O.  Hooyer,  City  Clerk, 
for  $9,000  6%  electric-light-plant  bonds.  Denomination,  $500. 
Date,  Aug.  15,  1904.  Interest  semi-annually  in  Lancaster. 
Maturity,  Aug.  15,  1924,  subject  to  call  after  Aug.  15,  1909. 
Bonded  debt,  not  including  this  issue,  $3,000.  Assessed  val- 
uation, $264,252. 

Laurel  School  District  No.  11,  Yellowstone  County, 
Moat.— Bond  Sale.— Oa  July  28  $1,600  6%  sohool-bnilding 
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bonds  were  awarded  to  the  Union  Bank  &  Trust  Co.  of 
Helena  at  par.  Danomination,  $400.  D^te,  July  1,  1904.  In- 
terest, semi-annual.  Maturity,  July  1, 1924,  subject  to  call 
after  July  1,  1914. 

LaTTrence,  Mass.— Bond  Safe.— An  issue  of  $40,000  i% 
B3hool-bnilding  bonds  was  awarded  on  July  27  to  the  Essex 
Savings  Bank  of  Lawrence  at  101  "645.  Following  are  the 
bids: 


XbsezSaT.  Bank,  Lawrence...  101 '846 

AlamR  A  Co.,  Boston lOlS^ 

W.J-  Hayes  &  Sons,  Boston  ...l'^l-27 

H.  W.  Poor  &  Co.,  Boston 101-19 

Merrill,  Oldham  &Co.,  Boiton  101  179 
fleo.  A.  Fernald  &  Co.,  Boston.  .101X86 


Denlson,  Prior  &  Co.,  Cleveland 

and  Boston 101'17 

N.  W.  Harris  *  Co.,  Boston 101-07 

K.L   D^y  &  Co.,  Boston  101-,)47 

Blodtcet,  Merntt*  CO.,Bo8ton..lol-00 
B.  H.  Rollins  &  Song,  Boston.... 100-777 


Securities  are  part  of  an  issue  of  1 140,000  bonds  and  will 
mature  $7,000  yearly  for  five  years  and  $5,000  in  six  years. 
The  Major  and  City  Treasurer  have  been  authorized  to  sell 
the  remaining  $100,000  bonds  of  this  issue. 

Lexington,  Ky.— Bond  Election  Proposed.— An  ordinance 
is  before  the  City  Council  submitting  to  a  vote  of  the  people 
at  tne  November  election  the  question  of  issuing  bonds  for 
an  andicortum. 

Lima,  Ohio.— Bonds  Authorixed.— The  City  Council  has 
authorized  the  issuance  of  $35, OQO  additional  water  bonds. 

Lockland,  Ohio.— Bjnds  Defeated.— Ttie  election  July  13 
resulted  against  the  issuance  of  $50,000  street  and  $50,000 
sewer  bonas.  The  vote  was  103  to  128  in  the  case  of  the  street 
bonds  and  121  to  128  on  the  sewer  question. 

Bonds  Proposed.— The  issuance  of  $13,000  street-repair 
bonds  under  the  Longworth  Act  is  being  considered. 

Lorain,  Oiiio.— Bonds  .4u</iort«ed.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $12  030  5% 
sewer-assessment  bonds.  Denomination,  $503.  Dj,te,  July  15, 
1904.  Interest,  March  15  and  Sept.  15  at  the  Chase  National 
Bank,  New  York  City.  Maturity,  part  each  six  months  as 
follows:  $1,000  on  March  15  and  $1,50D  on  Sept.  15  from 
March  16,  1905,  to  March  15, 1909,  inclusive,  and  $1,000  Sept. 
15,  1909. 

Bonds  Defeated.— The  proposition  to  issue  $90,000  water- 
works improvement  bonds  was  defeated  at  the  election  held 
July  12  by  a  vote  of  828  for  to  497  against- a  two-thirda  vote 
being  necess-ary  to  authoriza. 

L»8  Aagelea,  Cal.— Bonds  Proposed.— The  library  trustees 
have  decided  to  ask  the  City  Council  to  submit  to  a  vota  of 
the  people  the  qiestion  of  issuing  $350,000  bonds  for  the  pur- 
pose of  acquiring  a  site  and  the  erection  of  a  building  to  meet 
the  growing  needs  of  the  library. 

Lo«p  Township,  Merrick  County,  Neb.— Bonds  Not  Sold. 
—No  sale  has  yet  been  effected  of  the  $2,500  4%  10-20-year 
(optional)  bridge  bonds  offered  on  July  11.  See  V.  79,  p. 
171,  for  description  of  bonds. 

Marion  Coanty  (P.  0.  Indianapolis)  Ind.— Bond  5'aZe.— 
On  July  26  the  $170,000  S}4%  20  year  coupon  bridge  bonds 
described  in  V.  79,  p.  118,  were  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  for  $172,465.    Following  are  the  bids  : 

I  J.  F.  wild  A  Co..  Indlan'lis..H70.R75  00 

I  James  T.  Elliott  A  Son 170,784  25 

I  Marlon  Tr.  Co.,  Indian'lls. . .   170,177  14 

I  B.  Kleybolte  ACo..  Clnom..ti70.000  00 

•  Bid  rejected  tor  the  stated  raason  that   certified  cheek  was  not  drawn  as 

required  by  adTertliement.    +  Bid  said  to  be  informal. 

Marion  County  (P.  0.  Marion),  Ohio. -Bond  Sale.— O a 
July  21  the  138,000  6jf  ditch  bonds  described  in  V.  79,  p.  171, 
were  awarded  to  W,  J.  Hayes  &  Sons,  Cleveland,  at  104*773 
and  interest.    Following  are  the  bids  : 


Farson,  Leach  &  Co.,  Chic.  .$172,465  00  I 
B.  M.  Campbell  ACo.,lnd'll«.*172.506  00  | 
Meyer  A  Klser,  Indlana'Us..  171.27&  00  | 


W.J.Hayes*  Sons.  Cleve..  $14,675  00 
Well.  Roth  A  Co..  Cincinnati.  84,637  50 
Denlson,  Prior  A  Co.,  Cleve- 
land and  Boston    34,426  60 

Hayden.  Miller  A  Co..  Cleve.  34,326  60 


LampreohtBros.A  Co.,CIeye.$34,303  60 
Seasonuood  A  Mayer,  Clnoln.  84,245  00 
New  1st  Nat.  B'k, Columbus..  31,13^00 
Cincinnati  Trust  Co.,  Clncln.  34,00100 


Marshall,  Texas.— Bond  peering  —Proposals  will  be  re- 
ceived until  2  p.  M..  August  9,  for  the  $45,000  5%  10  40-year 
(optional)  sewer  bonds  authorized  by  a  vote  of  314  to  61  at 
the  election  held  June  7,  1904. 

Martin  Connty,  Ind.— Bonds  to  be  Issued  —The  County 
Commiseioners  contemplate  the  issuance  of  $30,000  funding 
bonds.  They  will  mtet  the  first  Monday  in  August  to  com- 
plete the  details  of  the  issue. 

MarysTiile,  Ohio.— Bonds  Beatcarded. —The  following 
item  relative  to  the.$78,250  5%  paving  bonds  awarded  on  July 
12  to  W.  J.  Hayes  &  Sons  for  $84,66 J  appeared  in  the  Toledo 
"  Blade :" 

MAKT8VILLE,  Ohlo,  Julj  22.— W.  J.  Hftyes  <fe  Sons  of  Cleveland,  who 
were  the  BuoceBsful  bidders  for  the  $78,250  worth  of  street  paving 
bonds  at  the  lale  last  Thursday,  notified  the  Ooancil  thai  owing  to 
Bome  technicality  of  law  tht^y  would  not  take  the  bonds.  The  Council 
met  and  two  propotitlone  were  presented  for  the  entire  Issue.  Brings 
A  Co.  of  Cincinnati  were  the  .■juccessful  bidders,  took  them  at  a  pre 
mlum  of  $75,  and  will  exchange  the  5%  bonds  for  4»«%  bonds  as  soon 
as  a  ref  ondlng  ordinance  can  take  eff  Jot. 

Mason  (Mich.)  School  District.- Bonds  Fof«d.— This  dis- 
trict on  July  20  volied  to  issue  $4,000  additional  school-house 
bonds. 

Medina,  Ohio. — Bonds  Authorized. — An  ordinance  passed 
the  Village  Council  on  July  20  authorizing  the  issuance  of 
$6,402  43  5%  West  Washington  Street  assessment  bjnds.  De- 
nomination, $640  24.  Date,  Aug.  15,  1904,  Interest,  annual. 
Maturity,  one  bond  yearly  on  February  15  from  1908  to  1917, 
inclusive. 

Mercer  ( onntj  (P.  0.  Celina),  Ohio.— Bond  OJTerinflf.- 
As  stated  list  week,  proposals  will  be  received  until  10  a  m., 
Aug^ust  18,  by  the  Board  of  County  Commissioners,  care  of 
T.  A.  Weis,  County  Auditor,  for  $40,0C0  6%  bridge  bonds. 
These  bonds  will  be  issued  in  denomination  of  $1,000,  Date, 
Aug.  1,  1904.  Interest  semi-annually  at  the  ofiBca  of  the 
County  Treasurer.  Maturity,  $1,000  each  six  months  from 
Aug.  1, 1905,  to  Aag.  1,  1923,  inclusive,  and  $3,00J  on  Feb.  1, 


W.  R.  Todd  A  Co.,  Clnclnnatl|43.276  00 

"    " "  ,860  00 

168  80 
114  00 
,108  00 
,003  00 


R.  Kley bolte  A  Co.,  Cincln . 
ProT.  Say.  B'k  A  Tr.  Co.,  Cin. 
W.  J.  Hayes  A  Sons,  Cleve... 
Hayden,  Miller  A  Co.,  Cleve. 
Security  Sav.  Bank,  Toledo. 
Dantson.  Prior  A  Co.,  Cleve- 
land and  Boston 43,062  60 


43,: 
43.; 
43.: 

43.1 
43,( 


1924.  Blank  bonds  to  be  furnished  by  the  successful  bidder. 
Deposit  of  $500  required  with  bids. 

Milton  (Pa.)  School  District.— Bond  Sale.— The  $11,000  i% 
school- annex  bonds  offered  on  July  11  were  awarded  to  the 
Firat  National  Bank  and  others  at  from  100  50  to  101*50.  See 
V.  79,  p.  171,  for  description  of  bonds. 

Montgomery  County,  Md.— Bonds  Authorized.— We  are 
advised  that  the  following  bonds  will  probably  be  advertised 
for  sale  some  time  in  September  : 

ts.OOO  6%  1-6-year  (serial)  co'ipon  road  bon'ls  of  tlOO  each. 
20,000  i%  1-20-year  (serial)  coupon  school  bonds. 
8,000  i%  1-8-year  (serial)  coupon  school  bunds. 

All  issues  are  dated  Oct.  1, 1904.  Interest  semi-annually  at 
the  Montgomery  County  National  Bank,  Rockville.  Bonds 
are  exempt  from  all  taxes.  Bonded  debt,  not  including  these 
issues,  $44,000.    Assessed  valuation  1904,  $154,859,685. 

Mount  Holly,  N.  J.-Bjnd  Sa/e.— On  Jaly  6  $15,000  H 
street-paving  bonds  were  awarded  to  the  Mount  Holly  Safe 
Deposit  &  Trust  Co.  at  105'833.  Denomination,  $500.  Date, 
Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  $500  yearly 
on  August  1  from  1906  to  1933,  inclusive,  and  $1,000  on  Aug. 
1,  1934. 

Mount  Joy  (Pa.)  School  District— Bond  Saie.— The  |15,- 
000  'd^%  10  30-year  (optional)  building  bonds  offered  but  not 
sold  on  June  26  have  teen  placed  with  local  banks.  See  V. 
78,  p.  2466,  for  description  of  bonds. 

Nashville,  Tenn.— Bond  Election  Proposed.— A.  bill  is  be- 
fore the  City  Council  providing  for  the  submission  to  a  vote 
of  the  people  at  the  November  election  the  question  of  issu- 
ing $200,000  bonds. 

New  Philadelphia,  Ohio.— Bond  Sale.— Oa  July  19  the  four 
issues  of  6%  l-lu-year  (serial)  street  and  alley  improvement 
bo^ds,  aggregating  $42,000,  were  awarded  to  Bates  &  Hance 
of  New  Philadelphia  at  104*519  and  interest.  Following  are 
the  bids : 

Bates  A  Hance.  New  Phlla..  .»48.808  00 
Citizens'  Nat.  Bk.,  New  Phlla.  43,885  80 
A.  Kley  bolte  A  Co.,  Clncln . . .  43,H48  00 
Seasoneood  A  Mayer,  Clncln.  43,646  40 

Well.  Roth  A  Co..  Clncin 43,888  76 

l.ampreoht  Bro»,ACo..  Cleve.  43,658  20 
P.  S.  Briees  A  Co..  Clncln  ...  43,485  00 
Union  Sav.  Bk.  A  Tr.  Co.,  Cln.  43,431  00 
New  Ist  Nat.  B'k,  Columbus.  48.286  00 

Ocala,  Fla.— Bonds  Fofed. —This  city  on  July  19,  by  a  vote 
of  242  to  12,  authorized  the  issuance  of  $45,000  bonds  to  re- 
tire outstanding  debts  and  to  improve  the  electric-light 
plant, 

Oconee  County,  S.  C.—Bond  Sale.— The  Robinson-Hum- 
phrey Co.  of  Atlanta  were  recently  awarded  an  issue  of  $45,- 
000  5%  10,  20  and  30-year  refunding  bonds. 

Oneonta,  N.  Y.—Bond  8ale.—On  July  26  the  $14,000  2-29- 
year  (aerial)  refunding  bonds  described  in  V.  79,  p.  228,  were 
awar(led  to  the  First  National  Bank  of  Oneonta  at  par  for 
3  4951  coupon  bonds.    Following  are  the  bids  : 

First  National  Bank  of  Oneonta,  pa-  for  3'i9\i%  coupon  bonds. 
Albany  Exchange  Savings  Bank  of  Albany,  par  for  368%  conpon  or  regis- 
tered bonds. 
Amsterdam  Savings  Bank,  Amsterdam,  par  for  3  7C%  registered  bonds. 
Hudson  City  Savings  Institution,  par  for  8-76*  registered  bonds. 

W   I  Havas  *  Sons  Clpvflland         J  P*'  *or  3-76%  registered  bonds. 
W.J.  Hayes  s  bons,  i^ieveiand ^^  p^^^  ^^^  3  gy^^  g^yp^^  bonds. 

W.  R.  Todd  A  Co.,  New  York,  par  for  8'90S  registered  bonds. 
R.  Kleybolte  A  Co.,  New  York,  (275  premium  and  accrued  interest  for  i% 
bonds 
S.  A.  Eean,  Chicago,  $103  premium  for  i%  bonds. 

Ontario  Coanty  (P.  0.  Canandaigaa),  Ohio.— Bond  Offer- 
ingf.- Proposals  will  be  received  until  2  p.  m  ,  August  8,  by 
Heber  E.  Wheeler,  County  Treasurer,  for  $120,000  i%  road- 
improvement  bonds.  Danomination,  $1,000,  Date,  July  1, 
1904.  Interest  semi-annually  at  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City.  Maturity,  $15,000  yearly  on 
July  1  from  19C6  to  1913,  inclusive.  Certified  check  for  2jJ 
of  the  amount  bid  for,  payable  to  the  Treasurer  of  Ontario 
County,  required.  The  county  has  no  bonded  or  floating 
debt.    Assessed  valuation  of  real  estate,  $27,867,468, 

Padacah,  Ky.— Bond  Sate.— This  city  has  sold  at  private 
sale  an  issue  of  $20,000  i]4i  20-year  refunding  bonds  to  C. 
H.  White  &  Co.,  New  York  City,  at  par.  Denomination, 
$1,0C0.    Date,  May  2,  1904.    Interest,  semi-annual. 

Perry  Connty,  Miss.  —Bond  8ale. —Thia  county  has  sold  to 
Chicago  parties  an  issue  of  $50,000  court-house  and  jail  bonds 
for  the  Second  Judicial  District  and  $25,000  court-house  and 
jail  bonds  for  the  First  Judicial  District.  Denomination, 
$500.  loterest,  5f,  payable  eetni-annually.  Maturity,  $3,000 
yearly  from  two  to  twenty-four  years  and  $8,000  twenty-five 
years  after  date. 

PI  iln  City,  Ohio.— Bonds  in  Litigraf ton.— We  are  advised 
that  no  sale  has  been  made  of  the  $49,500  6^  coupon  street- 
improvement  bonds  offered  but  not  awarded  on  June  30,  as 
thH  matter  is  in  litigation. 

Plainfleld,  N.  J.— Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $2,100  at  6%  with  the  City  National  Bank  of 
Plainfield  at  par.  Loan  consists  of  three  notes  of  $700  each, 
to  mature  one  note  yearly;  they  are  subject  to  call  after 
thr^e  months,  and  we  are  advised  will  probably  be  redeemed 
in  the  near  future. 

Polk  Connty,  Iowa.— Bond  Election.— At  the  November 
election  the  question  of  issuing  $800,000  oourt-houae  bonds 
will  be  submitted  to  a  vote. 

Port  Angeles,  Wash.— Bond  OJTertrjgi, —Proposals  will  be 
received  until  August  17  (sale  postponed  from  July  20)  by 
J.  A.  Smith,  City  Clerk,  for  $14,000  e*  light-plant-lmprove- 
ment  bonds.  Djuomination,  $1,000.  Interest,  April  and 
October.  Maturity,  Oct.  1,  1918.  Bonded  debt,  not  includ- 
ing this  issue,  $86,000;  floating  debt,  $82,000.  Assessed  valn- 
ation,  $568,960. 
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Poaey  County,  InA.— Bond  Ojfering.— Proposals  will  be  re- 
ceived until  12  M.,  August  1,  by  Fred  A.  Morloch,  County 
Treasurer,  for  $187,520  il4^  gravel-road  bonds,  as  follows  : 

983,600  iH%  Black  Townxliip  KraTelr^ad  bondaof  tt,046encD.  Maturity.  t8.090 
each  six  moniliH  from  May  15,  1UU6,  to  Not.  16,  19lt4,  Inclusive. 
68,920  4^(  Mans  Townrblp  eravol-road  bonds  of  $674  eacn.    Maturity,  91,348 
each  six  montliB  from  May  16,  1805,  to  Nov.  16, 1W24,  Inclusive. 

Both  Issues  are  dnted  Aug.  15,  1904.  Interest  semi-annu- 
ally at  the  ofiBce  of  the  County  Treasurer.  Cash  or  New 
York  exchange  for  |5,000  required  with  bids. 

ProFpect  Park.  Pa.— Bond  Sale.— We  are  advised  that  the 
$13,000  bonds  mentioned  in  the  Chronicle  June  11  have  been 
sold. 

PntDam  Connty,  Ohio.— Bond  Sale.— On  July  22  $41,000  5% 
road  bonds  were  awarded  to  Well,  Roth  &  Co.,  Cincinnati, 
for  $42,018  75.  Denomination,  $1,000.  Date.  Aug.  1,1904. 
Interest,  semiannual.  Maturity,  from  1905  to  1909,  inclusive. 

Bli-bland  Coanty,  Ohio. — Bonds  Authorized.— The  Couaty 
Commissioners  have  authorized  the  issuance  of  $35,000  6% 
Rocky  fork  improvement  bonds.  Denottjination,  $5U0.  Ma- 
turity, $11,500  April  1,  1905;  $11,600  April  1,  19u6,  and  $12,- 
000  April  1,  1907. 

Rich  Yalley  Township  (P.  0.  Glencoe),  Minn.— Sond 
Sale— Oo  July  9  the  |3,5C0  6^  coupon  bridge  bonds  de- 
scribed in  V.  79,  p.  172,  were  awarded  to  the  Stevens  Semi- 
nary of  Glencoe  at  par. 

Ripley,  Tenn.-Bond  Sale.— We  are  advised  that  the  $3,000 
SOyear  school  bonds  voted  at  the  election  Jane  7  have  been 
sold. 

Rosendale,  Ulster  County,  N.  Y.— Bond  Sale.— On  July  20 
the  $40,000  120jear  water- purchflse  bonds  described  in  V. 
79,  p.  119.  were  awarded  to  the  Kingston  Savings  Bank  at 
par  for  3'85  per  cents. 

Rusk  (Texa8)SchooIDiBtrict.— Bond  O^ertTjgr.— Proposals 
will  be  rtceived  until  August  1  for  the  $14, COO  5%  5  40-year 
(optional)  school- building  bonds  authorized  by  a  vote  of  60 
to  2  at  the  flection  held  July  6,  1904. 

Sscramento,  Cal.— Bonds  Toted.— This  city  on  July  19,  by 
a  vote  of  2,386  to  t-32,  authorized  the  issuance  of  $200,000  4^ 
1-40-year  (serial)  high  echool  bonds,  to  be  dated  Jan.  1,  1905. 
Date  of  sale  no*^  yet  determined, 

Saginnw,  Mirh.— BoTid  O/eringr.— Proposals  will  be  re- 
ceived until  2  p.  M,,  August  2,  by  Frank  M.   Totten,  Comp- 


troller, for  $50  000  4)^  coupon  sewer  bonds— $10,000  Eastern 
Taxing  and  $40  (00  Wef-tern  Taxing  DlBtrkt.  Denomina- 
tion, $1,000.  Date,  Aug.  15,  1904.  Interest  semi  annually  at 
office  of  City  Treafurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity,  one-tenth  yearly.  A  certified 
check  on  a  SaRinaw  bank  or  New  York  draft,  payable  to  the 
City  Treasurer,  for  2%  of  bonds  bid  for,  Js  required. 

8t.  J<i«eph  County  (P.  0.  Month  Bend),  Ind.-Bond 
O^ertng.— Proposals  will  be  received  until  10  a.  M  ,  Aug.  8, 
by  the  County  Treasurer,  for  $1,929  40  H  coupon  Oliver  P. 
Rogers  ditch  bonds.  Denomination,  $200,  except  one  bond 
for  $329  40.  Date,  July  1,  1904.  Interest,  seml-arnually  at 
the  Flrtit  National  Bank  of  Chicago.  Maturity,  three  bonds 
in  thrf  e,  in  four  and  in  five  years. 

St.  Marys,  Ohio.— Bond  6a/e,— On  July  £5  the  $22  000  5i 
l-10-ye»r  (serial)  street-improvement  bonds  (four  istues)  de- 
scribed in  V.  79,  p.  119,  were  awarded  to  the  Atlas  National 
Bank  f'f  Cincinnati  at  101-018  and  interest,  Following  are 
the  bids : 

Atlas  Nat.  Bank.  Cincinnati. .(22  224  00  I  W.  J.  HayeB  &  Sons.  Cleve..  .122,(06  00 
Prov  .  Sav.  B  k  &  Tr.  Co..  Cln.  22,010  60  I 

Salem  (  onnty  (P.  0.  Salem),  N.  J.— Bonds  Authorized.— 
The  County  Board  of  Freeholders  recently  authorized  the 
isfuance  of  |85,0C0  road-improvement  bonds. 

Sandnt'ky,  Ohio.— Bond  Sale.— The  |5,5C0  4i  6-year  Colum- 
bus Avenue  Slip  improvement  bonds  offered  without  success 
on  June  27  have  been  sold  at  private  sale  at  par  and  interest. 
See  V.  78,  p.  2348,  for  description  of  bonds. 

Schenectady,  N.  Y.—Bond  Sale.— The  City  Comptroller  (as 
announced  in  the  Chronicle  July  16)  on  July  23  purchased 
at  par  for  the  Water  Debt  Sinking  Fund,  $110,000  814%  water 
bonds.  Denomination,  $1,000.  Date,  July  15,  1904.  Interest, 
S(mi-anDually  at  the  office  of  the  City  Treasurer.  Maturity, 
$10,000  July  15, 1905,  and  also  $10,f  00  July  16, 19C6,  and  $5,000 
yearly  on  July  15  from  1907  to  1924,  inclusive. 

SebewalDgCnich.)  School  District  No.  1.— Bonds  Voted. 
—This  district  has  voted  to  issue  $20,000  4J^«  1-10-year 
(serial)  coupon  school-building  bonds.  Full  details  and  date 
of  sale  not  yet  determined.  We  are  advised  that  the  bonds 
will  probably  be  taken  by  local  investors. 

Shelby,  Ohio.— B/nd  Sale.— We  are  advised  that  the 
$88,f00  4}4i  refunding  bonds  mentioned  in  V.  78,  p.  2403, 


NEW  LOANS. 

^1QS,000 

PAVING    BONDS 

AND 

#90,000 

SCHOOL  HOUSE  BONDS 

OF  THE 

City  of  Atlantic  City,  N.  J. 

Bids  Received  Until  13  o'clock  M.. 
nionday,  AnKUist  '2*^,  1904. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$193,000  Gold  Conpon  Paving  Bonda, 

In  (Jenomlnatifina  of  $1,000,  dated  May  1,  1004. 
maturiDg  on  May  J,  1924.  without  option,  with 
Inttrest  at  i}4  p"r  cent,  payable  semi-annually  at 
the  UANOVKH  NATIONAL,  BANK,  NEW  YuRK 
CITY. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$90,000  Gold  (  oupon  School  Bonds, 

in  deoominatlons  of  $1,0  Oeach.daed  July  1,  1904, 
payable  $i,0(iO  on  July  1,  11(05,  and  $5,000  on  each 
subsequent  July  1,  until  July  1  1922,  an  averaae 
period  or  nine  years.  Said  bonds  are  without  option, 
with  iriterpst  at  ♦  per  cent  ppr  annum,  payable 
seml-annuMlly  at  the  OUARANTEB  TKUST  COM- 
PANY, ATLANTIC  CITY.  N.  J 

The  city  Ciniutroller  will  receive  bldi  for  these 
Paving  and  School  Bonds  until  twelve  o'clock 
noon  of 

lUondny,  Auffust  'i'i,  1904, 

reservlne.  however,  the  right  to  reject  any  or  all 
bids.    Bids  may  be  fir  one  or  both  of  the  Issues. 

Circular  lelter,  giving  full  particulars  and  printed 
form  of  proposal,  will  be  furnished  on  appicatlon 
to  A.M.  HEsTON,  Comptroller. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

30  NA88A0   HTK.KET,  NKW  TOKH. 


STATE.  CITY  &  RAILROAII    BONDS 


Etttabllshed  1885. 


H.  C.  Speer  &  Company 

169  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    "^  ^  '  ^     -^=11 


NEW  LOANS. 
CITY   OF   OTTAWA 

BONDS  FOR  SALE. 

Tenders  addressed  to  the  undersigned  and  marked 
"Tenders  for  Debeutures"  will  be  received  by  the 
Corporation  of  the  Gity  of  Ottawa  at  the  office  of 
theCityClerfe  until  THUKSDAY,  TBE  llTH  DAY 
OB'  AUGUST,  at  noon,  for  tne  purchase  of  deben- 
tures to  the  amount  of  $829,972  84. 

4%  Per  Annum  Payable  Half  Yearly. 
lO-yearDebenturesto  the  amount  of  $76,533  38 
20  year  "  "  "  319,109  73 

30-year  *'  "  "  175,000  00 

lO-year  "  "  "  61,000  00 

$631,643  11 
3^%  Per  Annum  Payable  Half  Yearly. 
lO-year  Debentures  to  the  amount  of  $69,801  67 
20-year  "  "  "  128,528  06 


$198,329  73 

Tenders  will  be  received  for  either  the  whole  or 
part  of  the  above.  Delivery  will  be  made  from  the 
Ba'  k  of  (tttawa.  and  In  all  cases  accrued  interest 
will  be  added  to  the  rate  tendered. 

For  paitlculars  of  the  above,  application  to  be 
made  at  the  office  of  the  City  Treasurer. 

The  highest  or  any  tender  not  necessarily  ac- 
cepted. 

Ottawa,  18th  July,  1904. 

(Signed)  W.  R.  STROUD. 

Chairman  Finance  Committee. 


NEW    YORK     CITY 

3^9b    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 


NEW    LOANS. 


#3e,ooo 

NORTH  PL AINFIELD, N.J. 

SCHOOL  BONDS. 

Sealed  bids  are  invited  by  the  Board  of  Education 
of  North  Plalnfleld,  N  J  ,  for  tS6.0  >"  four  per  cent 
School  Bondsonor  before  AUGUST  8TH,  19  >*.  For 
terms  and  general  Information  apply  to  k.  M.  Foun- 
tain, Plalnfleld,  N.  J.,  or  John  Valiant.  Chairman  of 
Finance  Committee,  Room  lOl  Produce  Exchange, 
New  York. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

N^EW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADB 
KAIL.KOAl>  SECURITIES. 


Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DIALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

I  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.H.ROLLINS  &  SONS, 

BOSTON. 

UenTer.       Ctaiea^o.       San  Franolseo. 
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have  been  sold  to  the  Union  Savings  Bank  &  Tiust  Co.  of 
Cincinnati. 

Simlh  8baron,  Pa.— Bond  Sate.— On  July  22  the  $100,000 
41^^  street  and  sewer  bonds  were  awarded  to  P.  S.  Brings  & 
Co.,  Cincinnati,  at  105  005.  Denomination,  11,000.  Date, 
July  1,  1904.  Interest,  stmi-annnally,  at  the  Colonial  Trnst 
Co.,  of  South  Sharon.     Maturity,  July  1,  1934. 

Spaidinsr,  Aitkin  Coonty,  Minn.— Bond  Sate.— On  July  20 
the  $4,000  6%  road  bonds  described  in  V.  79,  p.  119,  were 
awarded  to  Thorpe  Bros.,  Minneapolts,  at  par  and  accrued 
interest.  Bids  were  also  received  from  Browne  Ellinwood  & 
Co.  of  Chicago  and  from  S.  A.  Kean  of  Chicago. 

Spricgfltld,  Ohio.- i^ona  Sate.— The  Sinking  Fund  Com- 
mission bas  purchased  $2,916  01  Highland  Avenue  Improve- 
ment bocds.  The  Commiesion  has  also  agreed  to  take  an 
issue  of  Lagonda  Avenue  improvement  bonds,  the  amount  of 
which,  as  authorized,  was  |47,226  71;  but  it  is  expected  that 
the  payment  of  assesements  will  reduce  the  total  to  about 
$80,000. 

Talbert  Drainage  District,  Cal. — Bond  ^teciion.— An 
election  will  be  held  to  day  (July  30)  to  vote  on  the  ques- 
tion of  issuing  $30, COO  bonds  for  the  construction  of  ditcties, 
conduits,  etc. 

Taunton,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7  P.  M.,  August  3,  by  Edward  H.  Temple,  City 
Treasurer,  for  the  following  bonds  : 

$33,600  SHi  20-year  school  bonds,  consistinffof  thirty-three  coupon  bonds  of 
t5uO  each  and  one  rpRlstered  bond  of  $600. 
12,000  3>tSl  10  jear  pavlne  bonds,  consistlni?  of  coupon  bonds  of  ll.'^OO  each. 
3,000  i%  10- year  Are  truck  bond,  consisting  of  one  registered  bond. 

All  the  above  bonds  are  dated  June  1,  19'J4,  and  the  interest 
will  be  payable  semi-annually  at  the  Webster  &  Atlas  Na- 
tional Bank  of  Boston  or  at  the  offioe  of  the  City  Treasurer. 

Tajlor  (Pa)  School  District.- Bonds  Fofed.— This  dis- 
trict on  July  21,  by  a  large  majority,  authorized  the  issuance 
of  $40,000  high-school  bonds. 

Tazewell,  Va.— Bonds  Fo<ed.— This  town  on  July  20  voted 
unanimously  to  issue  $15,000  sidewalk-improvement  bonds. 

TliomsoD,  (ja.— Bond  Offering  —Proposals  will  be  received 
until  12  M,  Aug.  15,  by  Ira  E.  Farmer,  Mayor,  for  $24  000  5% 
coupon  gold  water-works  and  electrio-light  bonds.  Denom- 
ination, $l,f00.  Date,  Sept.  1,  1904.  Interest,  semi-annuiily 
in  Thouison  or  in  New  York  City.    Maturity,  Sept.   1,   1929. 


Bonds  were  anthorlzed  by  a  vote  of  138  to  7  at  election  held 
June  13,  1904,  and  the  issue  has  been  validated  by  tbe  Su- 
perior Court  as  required  by  law.  Certified  check  for  2%  of 
the  bonds  bid  for  required.  These  securities  will  represent 
tbe  only  bonded  debt  of  this  town.  Assessed  valuation, 
$535  500. 

Tilden(Neb.)  School  District  No.  SO.-Bond  5ate.— The 
$6  Oi  0  5%  coupon  bonds  offered  without  success  on  June  25 
were  awarded  on  July  11  to  the  Bankers'  Reserve  Life  Co. 
of  Omaba  at  100 '416  and  accrued  interest.  See  V.  78,  p. 
2458,  for  description  of  bonds. 

Toledo,  Ohio.— Bond  Oj^ertng.- Proposals  will  be  received 
until  7:30  P.  M,,  Aug.  24,  by  R.  Q.  Bacon,  City  Auditor,  for 
$100,009  4%  coupon  refunding  natural-gaa  bonds.  Denomina- 
tion, $1,000.  Bonds  were  authorized  by  an  ordinance  passed 
July  11.  They  are  dated  Oct.  1,  190i.  Interest,  semi  annually 
at  the  oflBioe  of  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Maturity,  Oat.  1,  1914.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  5%  of  the  par 
value  of  bonds,  drawn  without  condition  on  some  national 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids. 

Trenton,  N.  J. — Bonds  Authorized.— The  City  Council  on 
July  19  passed  an  ordinance  providing  for  the  issuance  of 
$50,000  4%  30-year  coupon  school  bonds. 

Troop  Connty,  Ga.— Bonds  Voted  —On  July  16  this  county, 
by  a  vote  of  1628  to  15,  authorized  the  issuance  of  $50,000  i% 
oourt-hou89  bonds,  to  mature  $12,000  on  Jan.  1  of  tbe  years 
1910,  1915  and  1920  and  $14,000  Jan.  1,  1925  This  is  the  sec- 
ond time  these  bonds  have  been  voted,  the  Judge  of  the  Su- 
perior Court  having  held  that  the  first  election  was  insuf- 
ficiently advertised. 

Twin  Valley,  Minn.— Bond  Sate.— On  July  5  the  |8,000 
15-year  water  and  light  bonds  described  in  V.  78,  p.  2458, 
were  awardf  d  to  the  Browne-Ellinwood  Co.,  of  Chicago,  at 
101 -162  for  6}4  per  cents. 

Testa  Independent  School  District  No.  102,  Redwood 
Connty,  Sinn.— Bond  Offering. — Proyosals  will  be  received 
until  August  15  by  the  Board  of  Directors  for  $1,6(0  5s  lU-15- 
year  (optional)  bonds.  Denomination,  $500.  A  deposit  of 
5^  must  accompanv  bids.  T.  E,  Fawcett  is  Cleik  of  the  dis- 
trict. 


INVESTMENTS. 


PARSON.  LEAOH  &  00.. 

Public  Securities, 

OHICAOO.        MEW  YORK.         BOBTOM 
FHIIjADEIiPHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      D^INUO, 

172  Washington  Street, 
CHICAGO,         •        -  1L.JLS 

LI»»T    ON    APPLICATION. 


MacDonald,  McCoy  (fe  Go., 

MUmCIPAL    AMD     CORPORATIOK 

BONDS 
I7Z  La  Salle  Street,  Cblcago. 


Atlantle  fflataal  Inaaraiio*  Company  M«rlB 
of  All   Veara  Bouffht  and  Hold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  ¥0R&. 


INSURANCE. 


office:  OF  the: 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 


New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  itifh  the  Charter  of  the  Company,  submit  the  foUowing  statetnent  of 
its  affairs  on  the  31st  of  Decembtr,  iqoj ; 

$3,174,147  73 
800,368  56 


I»remlum8  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903.. 
Premiums  on  PolleieB  not  marked  off  1st  January,  1903 


Total  Marine  Premiums $3  974,516  29 


Premiums  marked  ofl  from  let  January,  1903,  to  31  st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  ■ 

Bent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  19f»2  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Palvapes , $146,587  55 

Re-ineuritnoes 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  fnllowin^r  Assets,  viz.: 

United  Btates  and  i^tate  of  New  York  retook;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable .  1,107,221  88 

Cash  in  the  hands  of  Euroi)ean  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  In  Bank 89,46172 

Amount $12,0?5,021  81 


Six  percent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
jereof,  or  their  legal  r»  presentatives.  on  and  after  Tuesday, "the  second  of  February  next. 

The  outstandlne  ceitillcates  of  tbe  issue  of  1  898  will  be  redeenie<l  and  paid  to  ihe  holders 
thereof,  or  tlietr  lega.  representatives,  on  and  after  Tuesday,  tlio  second  of  February  next,  from 
whloli  date  all  interes*^  thereon  will  cease.  The  ceriitlcates  to  be  produced  at  the  time  of 
payment,  and  caucelfd. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  endliitr  3lwt  Deeember,  1903,  for  which,  upon  application,  certlUcatos  will  be  issuea 
on  and  alter  Tuesday,  the  thiid  oi  May  next.        By  or.ter  or  the  Board, 

«.  ST.iNTON  FL,0VI>-J0IVE:S,  Secretary. 


■'STAV  aMSIM  K. 
KKANCIS   M     n.\(wN. 
JOHN   N.   niOAv'll. 
WM.MAM    •<     lilHI  TON 
TKKMiiN   il.    IIKUW.N. 
'.<.'Al,l)i;<)N    I'     llliOWN. 
Josh  I'll  II.  (  II  A  I'M  A. V. 
rjIKOKGI':  .  ,  Ci.AKK. 
"WHlNKUlIi-'   K.   DK.KT, 
1WAJ..>  FI.KITMA.NN. 


TRUSTEES. 

nEKHKHT  I,,  (.uujr.s. 

CLEM  K.ST  A.  tiUlsCuM. 
ANSO.N  W.  llAllli, 
MiKUIH  K.  .IKsri". 
l-KWia  TA.-^s  I,KnVAUD, 

FRANCIS  II.  i,i';(i(;ivrr, 

rilAKl,K8   l>   I-I'VICtnciI. 
LBANDKll  N.  l.oVlil^L. 
OlfOIUlK    n.  M  vCV 
(HAUI.KS  Tl     VAUSTIALL. 
W.  U.  li.  AlOdlil-, 


I,KVI  V.  MORTON, 
HKNKV  PAKlSII. 
hURDICMC    A     I'ARSONfi 
DA  1,1, AS  B.  JMtA'IT. 

<iicoU(;rt  \v.  yui.\TA^HIl, 

A.   A.  HAVKN. 
.T'>MN  I,.    UIKK'*. 
DOUGLAS   I'.OHIVSO.X 
(;i>l"AV    II.  f^ClIWAB, 
WILLIAM    C.   tiTiJKOEa. 


A.  A    RAVr.N,  rrrsidtnf. 
V   A    iWHSONH,  Virfftf'l. 
OOKNKIIl'8  KI.DFKr.  2  '  Virr-^rt^U 
THfcO.  P  JOIl.vhON.  j(/  rtee-l-^et't. 
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Waco,  Texas.— Bond  Sale.— Texas  papers  state  that  this 
city  has  sold  at  90  and  Interest  $400,000  4%  water  bonds. 
These  bonds  were  registered  by  the  IState  Comptroller  last 
DecemVer. 

Wabon,  Saanderg  Connty,  Neb.- i?ond«  Fo^ed.— The  tlec- 
tioa  held  July  18  resulted  in  a  vote  of  258  to  104  being  cast  ia 
favor  of  the  proposition  to  issne  |1B,000  H  10-20-year  (op- 
tional) aewer  bonds  to  be  dated  not  later  than  Sept.  1,  1904. 
Interest  will  be  payable  semi-annually  at  tte  State  fiscal 
agency  in  New  York  City. 

Wake  Coniity,  N.  C— Bond  Sale.—V7e  are  advised  that  of 
the  $48,000  5?  80-year  coupon  railroad-aid  bonds  clfered  butnot 
sold  on  May  4,  all  bat  $10,000  have  been  placed  either  at  par 
or  above  par.  See  Chronicle  April  9  for  description  of 
bonds. 

Wanwatosa.  Wis.— Bond«  Proposed.— The  Common  Coun- 
cil is  coneidering  the  question  of  issuing  $80,000  high-school 
building  bonds. 

Wenatcbee,  Waeh. — Bond  Offering.— FropcBala  will  be  re- 
ceived until  8  p.  M  ,  Aug.  9,  by  R,  F.  Holm,  City  Clerk,  for 
$16,000  6^  gold  coupon  water  extension  bonds.  Denomina- 
tion, $l,COi).  Date,  Aug.  9,  1904.  Interest,  semi-annual. 
Maturity,  Aug.  9, 1924.  Bonded  debt  not  including  this  issne, 
$7,500.    Assessed  valuation,  $490,000. 

West  Springfield,  SLshb.— Bonds  Authorized.— A.t  a  special 
town  metiting  held  July  19  the  issuance  of  $26,000  S}4% 
water  bonds  was  authorized.  Securities  will  mature  Oct.  i, 
1930. 

West  Waghington,  Pa.— Bond*  Fofed.— This  place,  ac- 
cording to  the  Pittsburgh  papers,  recently  authorized  the 
issuance  of  $50,000  street-improvement  bonds  by  a  vote  of  168 
to  14. 

Wheatland,  Cal— Bond  Sale.— The  $20,000  5^  l-4C-year 
(serial)  gold  water  bonds  offered  on  July  5  were  awarded  to 
the  Adams-Phillips  Co.  of  Los  Angeles  at  105  and  interest. 

Whiltier,  Cal.— Bonds  Proposed.- There  is  talk  of  sub- 
mitting to  a  vote  of  the  people  a  proposition  to  issue  $100  000 
bonds  to  Improve  the  water  system.  A  mass  meeting  of 
citizens  was  recently  called  by  the  board  of  trustees  to  dis- 
cuss the  question. 

Winnetka  Park  District,  Cook  County,  III.— Bond  Sale.— 
On  July  21  the  $9,f00  park  bonds  described  in  V.  79,  p.  232, 


were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  108-444 
for  43^  per  cents.    Following  are  the  bids  : 

Trowbrldee*  NWer  Co..  Cblo.ie.810  00  I  n  EI«Tbolte  ft  Co..  Clnctn...>e.eiOOO 

N.  W.  HftUey  *  Co.,  Chic B.805  00  |  Iloyal  Trnst  Co..  Chlcaif" 9.12500 

K.  M.  UcKar H.846  00  ,  A.  KlerbolL*  A  Co..  ClDCla....  8.016  00 

John  Nuvoen  &  Co„  Chicago..  8.«89  00  | 

Woddbnry  County,  Iowa.— Bond  Sale,— On  July  12  an 
issue  of  $17,000  4%  funding  bonds  was  awarded  to  Geo.  M. 
Bechtel  &  Co.,  of  Davenport,  at  par  and  blank  bonf's.  De- 
nomination, $l,CO0.  Date,  August  1,  1904.  Interest,  semi- 
annual. Maturity,  August  1,  1914,  subject  to  call  after 
August  1,  1909. 

Hocdville,  Migg.- Bonds  Fo^ed.— This  place  on  July  20, 
by  a  vote  of  107  to  4,  authorized  the  Issuance  of  electric- 
light  and  water-works  bonds. 

Workman  (Town)  Aitkin  Countv,  Minn.- Bond  Sale.— 
On  July  15  the  $5,000  Qi  road  bonds  described  in  V.  79, 
p.  174,  were  awarded  to  Thorpe  Bros  ,  Minneapolis,  at  par 
and  accrued  interest.  A  bid  of  100  10  was  also  received  from 
S,  A,  Kean,  of  Chicago. 

Tonkers,  N.  Y.-Bond  Sale.— On  July  26  $100,000  i%  tax- 
relief  bonds  were  awarded  to  John  D.  Everltt  &  Co.,  New 
York,  at  ICO  07.  A  bid  of  100'085  was  also  received  from 
Farson,  Leach  &  Co.,  of  New  York  City.  Securities  are 
dated  Aug.  1,  1904,  and  will  mature  July  1,  1906. 

Yonkers  (N.  Y.)  School  District— Bond  Sale.— Oa  July  22 
'the  $8,000  4<t  registered  bonds  described  in  V.  79,  p.  2a3,  were 
awarded  to  Geo.  M.  Hahn  of  New  York  City  at  109  29  and 
interest.    Following  are  the  bids  : 

0«o.  M.  Hahn.  New  fork. 109-29    I  W.  R.  Todd  4  Co  ,  New  Vork...l0r06 

E.  Seymour  &  Co..  New  Tork . . . .  109'17    I  People's  Sav.  Bank,  Yonkera . . .  106-21 

YonngstowD,  Ohio.— Bond  Sale.— Oa  July  25  Seasongood  & 
Mayer,  Cincinnati,  were  awarded  the  three  issue?  of  5l  bonds 
desoiibed  in  V.  79,  p.  121.    The  bids  were  as  follows  : 

17,000                  $26,300  »5.eSS 

iTnpt   Bonds.  Se^eer  B tid*.  Stwer  Bdt, 

Seasoneood  &  Mayer,  Cincinnati »7.l7l  50  $28,308  00  $8.147  00 

A.  Kleybolte  A  Co.  Cincinnati 7.17150  »2l,6ai  60  6,127  00 

JackBon  &  Curtis.  Bo'ton 7,16590  29,23107  6,12*83 

New  First  Nattona)  Bank,  Columbus....    7,16100             28,15000  6,11300 

Parfeinnon  &  Burr,  Boston  7.14000  

W.  J.  Hayes  &  Sods,  Cleveland 7,10200              28,954  00  6,o:3  00 

Hayden,  Miller  *  Co  ,  CleTeland 7.10150             28,v21  US  e.oea  88 

Union  Savings  Bank  &  Trust  Co 7,0^7  CO              29.18060  5,83«0« 

♦  Bid  based  on  $28,800  bonds.  Instead  of  the  $28,300  offered. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
(fe  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  H  to  ^%%. 


Printed  lists  and  prices  npon 
application. 


INVESTMENT  BONDS, 


SEND    POR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 

MUNICIPAL    BONDS. 
E.   C.  STANWOOD    8b   Co. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCORPOHATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino^,  CHICAGO,  ILL. 


MISCELLANEOUS. 


HTHITING'S    PAPERS. 


For  BuBlneM  Correapondenee, 

Whether  for  letter  written  with  your  own  hand,  oi 
bjrthe  typewriter,  are  UNEQUALBD.  Their  quality 
U  assured  and  they  bare  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledite; 
papers,  Insist  on  bavlng  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YOHE,  MASS. 

New  York.        Philadelphia.       Chicaoro. 


The  American  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York 


BONDS  sfggK  CERTIFICATES 

Handsomely  ergraved;  Mfcol  plate  elfect.  Also, 
tbe  cbfaiier  kind,  pan  ly  lllbographoa  and  partly 
printed  from  type.  100  Stock  Ceitiflcates.  $3  to 
125;  the  latter  ei  eraved  with  steel  pia  e  borders 
—elegant.  Seal  Press.  If  with  CerliUcates,  $1  50. 
ALBERT  B.  KING  &  CO.,  106  WilUam  St.,  N.Y. 
Engravers  and  Litnographers.       (Telephone.) 


FOR  SALE: 

Set  of  New  York  Tribune, 

1881     TO     DATE. 

Earlier  years  bound  in  three  months  Tolumes. 
Address, 

WM.  B.  DANA  COMPANY, 
t^H  Pine  Street.  New  York  CItT. 


TRUST  COMPANIES. 

BOWLING    GREEN 

TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  Siirpliu,|2,500,000 

OFFICERS: 

EDWIN  GOULD Prealdant 

WILLIAM  H.  TAYLOR. ...lat  Tlce-Prea. 

CHA8.  P.  ARMSTRONG 2d  Vlce-Pre*. 

JOHN  A.  HILTON,  3d  Tlee-Prea.  Sc  Treaa. 
WILLIAM  M.  LAWS SeoretarT 

DIBBCTOBS: 
Charles  P.  Armstrong,  Myron  T.  Herrlek. 

Frank  Bralnard.  Edward  T.  Jetery, 

Robert  C.  Clowry.  Bdward  B.  Ladew. 

Edmund  C.  Converse,  WUUam  M.  Laws. 

Wm.  Nelson  Cromwell.  J.  W.  Mlddendorf, 

GrenviUe  M.  Dodge,  WUUam  Willis  MerrIB 

A.  Goer  el.  Wlnslow  8.  Pleroe, 

Bdwln  Qould,  •  Frederick  B.  Sohenck. 

Frank  Jay  Gould,  WUUam  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomu. 

John  A.  Hilton,  John  P.  Truesdell, 

B.  F.  C.  Young. 

-yteRBOo. 
^     TRUST  CO.     * 

No.  66  BROADWAY, 

34TH  ST.  «t  FIFTH  AVE. 

No.  lOU  WEST  143TH  STREET. 

THIRD  AVENUE  <&  14STH  STREET. 

CHABLBS  T.  BARNEY.  President. 

FRBD'K  L.  BLDBIDQB,  Ist  Vloe-Prealdent. 
JOSEPH  T.  BROWN. ad  Vice-President. 
JULIAN  M.GEBARD.Sd  Vlce-Presld«»t. 
B.  L.  ALLEN.  4th  Vlce-PresldenU 
FBED'K  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON.  Assu  SecreUry. 

HABBIS  A.  DUNN,  Asst.  Treasww 

TRUST  DEPARTMENT: 

WILLIAM  B.  BANDALL,  Trust  Officer. 

HARLEM   BRANCH: 

W.  F.  LEWIS.  Manager. 

BRONX  BRANCH: 

JOHN   BAMBBY    Manager. 

A.  G.  Becker  &  Co., 

{  rSOOBPORATBD.) 

COMMERCIAL     PAPER, 

S.  W,  Cor.  Monroe  ft  La  Salle  Sts.,  Chieago. 


^J 
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OLEARINQS—FOB  JULY  1904  AND  1903. 
ALSO  SINCE  JANUARY  1904  ^ND  1903. 


Clearing!  at 


KewTork 

Philadelphia . . . 

Pittsburgh 

Baltimore 

BuOnlo 

WashlDKton 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Wilkes  Barre. . . 

WheellDK 

Blnghamton 

OreensbuTK 

Chester 

Frederick 

Total  Middle. 


Boston 

Providence 

Hartford. 

New  Haven 

Sprinsrfleld. 

Worcester 

Portland 

Fall  River 

Iiowell , 

New  Bedford.. 

Holyoke , 

Total  N.£n£. 


Chlcaso 

ClnclnnatL 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

EvansvUle 

Akron. 

Sprinprfleld.  111... 

Youngstown. 

Kalamazoo 

I<exiD$rton 

Canton 

Kockf  ord 

Springfleld,  Ohio 
Bloomln^ton 

Buincy 
ecatur  

Mansfield 

Jacksonville,  111. 
Jackson,  Mich.. . 

'Ann  Arbor 

Total  M.  West. 

San  B'ranclsco... 

Los  Angeles 

Seattle 

Salt  I.,ake  City. . . 
Portland 


Spokane. , 

Tacoma 

Helena 

Fargo 

Sioujc  Falls 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Jo.seph 

Denver 

Des  Moines 

BIouj:  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs- 
Fremont 

'  To.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

MemphU 

Atlanta 

NashviUe 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxvlile 

Augusta 

Little  Rock 

Macon 

Chattanooga .... 

Beaumont 

Jacksonville,  Fla 
I  Total  South  .. . 

Total  all 

'   Ontalde  N.  Y. 


July. 


1904. 


5,194,360.268 

503.258.4S0 

176.875,2«1 

94.451,873 

26.145,894 

17,626,500 

16,176.159 

14,894.434 

7,958,322 

5,405,585 

4,509,548 

3,879.96 

2,941.043 

1.843,700 

1,784,848 

2,415,292 

670,825 


6.075,197,418 

647,646,.827 
28.555.700 
13,192,341 
9.980,762 
6,546,509 
5,721,639 
6.918  593 
2,839,702 
1,954.16" 
1,73.3,922 
2.336.619 


625,426,281 


704.475,OGT 

113,647.050 

59,140,940 

45.035.16' 

30,482,719 

27,684,116 

17,754,200 

13,761,15^ 

9,077,252 

8,597.205 

6,798,491 

5,593,007 

2,429,800 

2,907,780 

2,057,324 

2,938,074 

2,782,973 

2,203,685 

1,941,747 

1.890,678 

1,378,224 

1.084.989 

1.104,220 

783.310 

&^,408 

908,953 

385,619 


1,067.698,765 

123,352,201 

27,095,844 

17,834,639 

12,882,035 

13.240.443 

9,529,849 

7,652  58" 

2,932.345 

1,789.266 

1,050.669 


217,340,478 

69,503,886 

55,684,614 

28,518,250 

25.399.35(1 

14,738.264 

16,940,424 

8,744,792 

4,216.815 

3.699,075 

.3,551,242 

4.07W.763 

2,157.04t 

004,137 


237,806,66b 

201,908 107 

62,139.739 

40,565,76^ 

18,4tW.518 

14,640.000 

19,852,782 

Ii,fi88,ei5 

13.3'27.0I4 

10.207,23^ 

10,2.'J9.23H 

0.7H7.K1'- 

5,073,70i: 

4,388.93^ 

8,153.ll7^ 

4,001.221 

2,670,.32i. 

1,. 37 1. 321 

»,024,76i 

l,e6H.3SH 

3,321.561 


486.7^2.111 


8,660,311,721 


1903. 


I  In.  OT 
Dec. 


5,977,773,696 

532,230.800 

221,060,218 

106,448,781 

29,071,575 

17,211.764 

17,310,449 

11,953,963 

7.909,973 

6,065,766 

5,839,262 

4,210,693 

3,348,680 

1,991,800 

8,105,780 

2,618,101 

683.005 


6,947,829,800 

594,700,180 
29,443,000 
13.405,492 
9,259,183 
9,588,685 
7,535.814 
7,238,059 
2,961.772 
2,0'<>5,428 
2,171,312 
2.339,133 


680,668,038 

791,339.979 

101,992,100 

72,618,778 

45,044,347 

33,093,104 

32,305,003 

21,412,700 

13,725,608 

11,060,953 

8,317,945 

7,791,372 

5.835,568 

3,239,500 

2,886,157 

3,032,255 

3,006,270 

2,463,882 

2,409,542 

2,083,686 

1,853,918 

1.424,364 

1,166,852 

1,595,304 

973,893 

891.657 

823.850 

363.985 


1,172,752,157 

127.301,998 

26,186,267 

10.370,209 

12,054,214 

i;i,024, 185 

0,500,558 

7,715,578 

2,373,478 

3,795,586 

1.261,511 


223,183,084 

88.760,794 

55,894,920 

33,363,372 

26,737,970 

20,1M5,93« 

20,540,302 

8,966,921 

5,751,767 

5,316,564 

3.990,883 

2,498,939 

1,957,291 

694,565 


274,676.220 

209,019.08: 

72,249,507 

44,123.105 

24,852,907 

12,368,000 

19,564,121 

11,378,012 

12,89.'}.H():i 

lO.Otl.WM 

10,916,982 

•i,7Hl,(ili 

7,33'.J,011 

5.307,081 

5,357.251, 

3,127,162 

4.04.'<,75i 

2.853,0(XI 

3,013.05 

1.899,:W(i 

1,609,06:'. 


468,785,82b 


9,767,845.66.1 


3,465,951,45:!    .1,790,071.9.'?7 


Seven  Mcynths. 


1904. 


% 
-131 

-5-4 
-200 
-11-3 
-10-1 

+8-4 

-6-6 
-I-24-6 

+06 
—10-9 
-23-6 

—7-9 
-12-2 

-7-4 
-15-2 

— 7-b 

—1-8 


-12-6 

—7 
—9-8 
—1-6 
+7-8 

-31-; 

-241 
—4-4 
—41 
—3-5 

—20-2 
-0-1 


—8-1 


-11-0 
+11-4 
-18-6 
+002 

—7-9 
—14-3 
-17-1 

+0-3 
-17-9 

+3-4 
-12-7 

—41 
-250 

+0-7 
— 82-2 

— 2•:^ 

+12-9 
-8-5 
—6-8 
+20 
-3-2 
-7-0 

-30-8 

-19-5 
—6-4 

-I-10-3 
+6-0 


-89 

-31 

+3-5 

—7-9 

+6 

-2-8 

+0-3 

—0-8 

+230 

-52-9 

16- 


-26 

-21-7 

-0-4 

-14-4 

-5-0 

270 

-17-5 

-2-5 

-26-7 

-;(0-4 

-HI 

+63-2 

+  10-2 

-13-0 


-18-4 
— 3-4 

-27b 
+5-5 
-25-7 
f  18-4 

tl-o 

tit 
-tiO 
+01 
—30  b 
-17-;) 
-  38 
-t-28'(i 

-:(4-o 

-51-9 

-tO-4 

-12-2 

+  100 


■O'h 


-11  3 


-8-6 


34,323,655,931 

:j,189,909,95fi 

1,150.156,150 

618,682,849 

188,414  998 

123,806,735 

107,129,216 

85,821,719 

82,858,061 

37,773,382 

.S2,674.94fe 

26,670,487 

20.115,338 

13.200,600 

11,787,375 

13,835,007 

4,909,441 


39,996,252,185 

3,771,199,908 
801.028,400 
82,550.923 
68,658,546 
45,940,669 
84,986,257 
44,084,740 
24,406,619 
13,488,847 
14,265,146 
14.030.593 


4,304,637,643 


5,060,307 

708,956, 

896,301, 

292,067, 

225,628, 

179,555, 

127,551, 

91,683, 

76.752, 

58.060, 

50,873, 

39,468, 

17,062, 

21,038, 

16,538, 

21,232, 

20,667, 

17.183, 

13,964, 

12,038, 

12.206, 

9,983, 

8,221, 

6,743, 

6,550, 

6,345, 

2.741, 


,102 

,900 

,113 

,558 

,803 

,840 

,200 

,000 

,239 

,005 

,296 

,653 

,700 

,46' 

,893 

,686 

,568 

,28' 

,55' 

,676 

,582 

,00b 

712 

,043 

,691 

,78' 

,850 


7.498,623,118 


850, 

195, 

118, 

83, 

96, 

65, 

58, 

17, 

13, 

7, 


773,545 
702,604 
380,417 
708,704 
774,619 
495,272 
5011,042 
975,980 
151,822 
422,886 


1,507,951,891 

585.685.255 

398.195.218 

226.412,510 

170,138.037 

13«,t)20,860 

124,004.040 

67,201.720 

86.506.260 

25.893,599 

28.241,945 

31,936,805 

14,859,91 1 

5,221,644 


1,850,883,816 

1,574,710,246 

575,334,759 

322,025,172 

i70,H45,Ki9 

11 9,807. 5(M) 

i:)6,41):).31b 

90.114,422 

144,018,1)4" 

86,650,075 

75,412.711 

49.912.459 

47.871.6(1" 

30,520.277 

36,432,425 

;S7,191,24-, 

28,994,b88 

2:i.047.90b 

23,030  808 

14,466,263 

24.802.778 


:i.618,991,/)78 


58.777,340,381 


24,453,084,400 


1903. 


41,67-'),  391,954 

3,539,219,327 

1.476,519,568 

692.146,612 

187,002.075 

123..S76,250 

110,555.941 

81.284,993 

51,256,816 

40,310,494 

36,772,191 

28,258,817 

23.101.146 

13,107.600 

14.049,698 

13,901,091 

6,068.032 


48,101.262,105 


ln.OT 
Dec. 


% 

-176 
-9-6 

-21-1 

-10-7 
-1-9 
+0-3 
-31 
+5-6 
+31 
-6-3 

-111 
—6-0 

-12-9 
+0-7 

-16  5 
-0-5 
—20 


4.041, 
209, 
84, 
55, 
51, 
50, 
44, 
28, 
14, 
16, 
18, 


933.158 
322,000 
695,438 
250,160 
751,030 
628,70it 
265,291 
409,273 
068,530 
546,778 
122.212 


4.609,898,674 


5,128 

667 

484, 

301 

219 

189, 

137, 

93 

81 

55, 

61, 

37, 

22, 

80 

19 

20. 

17, 

15, 

13, 

12, 

11, 

9 

8, 

6 


,723,500 
,649,990 
,204,484 
,662,783 
,220,467 
499,600 
183,38' 
,734,887 
,935,348 
,150,203 
442,968 
,562,000 
683,591 
988,592 
047,532 
,968,523 
530.723 
476,084 
729,604 
351.154 
,117,844 
,301,060 
484,396 
,409.784 
949,8H3 
776,481 


7,666.774,069 

864.956,061 

172,312.612 

115.127.140 

84.885,354 

96,313,611 

61.664.466 

66.741,945 

16,745,431 

15,514,307 

7.250,373 


1,491,511,190 

679.804.382 

877.806,910 

231,729,539 

175,019,818 

151,0o4,0r)ii 

132,722.210 

64,757,821 

44,396,759 

30,323,354 

29,853,29( 

23,309.736 

13,780,317 

6,468.770 

1.869.021,971 

1.432,704,980 

451,275,64;t 

320,418,785 

18(i,41l),()55 

113,99tl,,500 

12I,7H4,98' 

00,(122,270 

112,701,25) 

80,:)61,(i9b 

73.I8(),0(!.H 

47.455.529 

40.6?7„'t.'>b 

37,bl7,61() 

32,109.541 

:)9.92H,(170 

28,769,969 

22,300,000 

20.555,29;t 

l!j,524,777 

11.503.397 


1.292.230.316 


67 ,030,698,25.') 


15,3.55,306,301 


-16-8 

—6-7 
—4-0 
— 2-8 
+6-2 

-11-2 

-808 
—0-4 

-14-1 
—41 

-13-8 
+6-9 

—6-6 


-1-2 
+1-6 

-18-2 
—80 
+2-7 
—51 
-7-3 
—1-6 
-6-1 
+3-8 
—0-5 
+5-4 

-24-4 
+1-7 

-17-8 
+5-9 

+15-0 

+10-6 
+3-6 
-5-4 
+7-5 
+9-5 
-10 

-11-4 

w^ 

—1-3 


-2-2 

—1-6 
+13-6 
+2-8 
—1-3 
+0-5 
--6-2 
--31 
--7-8 
-16-2 
+2-4 


+  1-1 

-l-l-O 
4-6-6 
-2-3 
-2-8 
—9-0 
-6-0 
+3-9 
-17-8 
-34-2 
—5-4 
+370 
+7-8 
— 4-4 


+10 
+9-9 

+27-5 
+0-5 
-8-3 
+5-1 

+  12-1 
-6-7 

+2S-3 
--"■8 
--8-1 
--52 
-  -2-6 
-3  4 

-|-13:t 
—0-9 

-1-34 
-1-150 

— «-8 
fll4- 


+91t 


-12-3 


CLEARINGS— WEEK  ENDING  JULY  30,  1904, 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


Cltaringi  at— 


New  York 

PblladelpWa 

Pittsburgh 

Baltimore 

Buffalo 

WasUngton. , , 

Albany 

Kochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeiing 

Blnghamton 

Qreeosburg. 

Chester 

Erie  

FVanklin,  Pa 

Reading 

ToUlMlddl* 

Boston 

Providence^ 

Uartford 

New  Haven_ 

Springfield 

Worcester 

Portland 

Kali  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Ennland. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

(J rand  Rapids 

Dayton 

EvansviUe 

Akron 

Springfield,  III 

Youngstown 

Kalamazoo 

Lexington 

CautoD 

Rockford 

Springfield.  O 

Bloomlngton 

(Juincy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Ix>s  Angeles. 

Seattle 

Salt  Lakeaty 

Portland. 

Spokane 

Tacom  a 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Dos  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louts 

New  Orleans 

Louisville 

Houston  

(Jalveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

.\a.shTille 

Norfolk 

Kon  Worth 

liirmlugham 

Knoxvlile 

Augusta 

Little  Rock. 

Charleston 

.MMCon 

Chattanooga 

Uoau  rnont 

.lacksoiivlllo 

C(>lumt>U8,  Oa 

Total  Southern 

Total  all 

Outside  Now  York.. 


Week  endinq  Julti  30. 


1904. 


,059,864,530 

91.880.382 

89,900.02" 

18,300,700 

5,697,532 

3.686.495 

8.052,071 

2,843,473 

1.088.746 

958.067 

998.48' 

845.692 

678,558 

886,100 

875,000 

827,564 

437,263 

194.945 

1.085.493 


1.831,405,242 

111,951,380 

6.153,200 

2,079.829 

1,743,896 

1,239,662 

1.055,889 

1.384,838 

586,178 

408,001 

320.051 

498.191 


128.421.199 

144,393,412 

24.122.450 

12.268.920 

9,601.963 

6.406,143 

6.195.845 

3.790.600 

3.243,517 

2.003,040 

1.720.782 

2.485.208 

1.220.798 

634.690 

528  445 

441.161 

611,65rt 

659.711 

513.000 

477.494 

399,489 

271,914 

209.832 

260.000 

174,043 

177,871 

156,682 

78,!502 


221,942,098 

27,643.363 

5.195.676 

3,582,786 

2.267,(567 

8,433,488 

a.000.000 

1,756.906 

651.373 

376,785 

237.314 


46,035,411 

18,610,247 

13.236.755 

6.792,871 

6.651.011 

3,124,120 

y.930.50:S 

1,844,513 

848,512 

960.9.^7 

573,446 

991,711 

429,503 

134.354 

3.32.413 


66.182,503 

41,651.722 

10,082.900 

0.33B,158 

4,601,787 

8,(198,000 

4,200,31(1 

2.549,298 

2,.')81,il7 

8,189,089 

2,327,090 

1,444,863 

1,195.826 

998.190 

1.098. 1 06 

906.244 

fi63.711 

736.191 

269.246 

6:t7,.'')U9 

396.000 

691,217 

246,287 


91,932.609 
1,773,859.062 


713.994.532 


1903. 

Inc.  ui 

i 

% 

1.240,666.368 

-14-6 

104.338.(130 

-U-9 

45.911.391 

-131 

20,412,406 

—103 

5,664,384 

-K>-6 

3,222,402 

+  14-4 

3,801,558 

-19-7 

8,816.833 

—3-2 

1,485,738 

+18-4 

1.802,187 

— 20-8 

1,470,454 

-32-5 

818.375 

+3-3 

638,402 

-102 

453,300 

-14-8 

468.608 

-19-8 

433,688 

-24-5 

407,102 

+7-4 

190.183 

+2-5 

Not  ln<lude 

d  Into 

1,433,840,335 

+14-1 

114,688,346 

-2-4 

6,875,800 

-12-5 

8.167,680 

—41 

8.028,611 

—  13b 

1,314,245 

—5  7 

1,240.997 

-14  9 

1.374.163 

+0  6 

800.871 

+170 

400.369 

m 

806.251 

589.707 

—76 

130.4^5.979 

-31 

154370.306 

-8-5 

21.503,850 

+12-2 

15,228,260 

-19-4 

9.271,377 

^t 

6,975,221 

6,355,541 

-2-5 

4.045,500 

—6-3 

3.084.420 

+5-2 

2.401.439 

-16-6 

1.737,414 
1,568,359 

-1-0 

+68  5 
-f21-5 

1.004,544 

655,500 

-18-5 

558.552 

-6-3 

656.234 

—20-7 

669.998 

+7-3 

461,595 

-(-48-9 

468,932 

+9-4 

428,185 

+128 
-^82-0 

827.748 

304.822 

-10b 

363.27(J 

— 12-4 

272.868 

—4-7 

310.239 

-171 

209,986 

—15-2 

173,157 

-9-6 

70.386 

+11-6 

233.173.687 

—4-8 

29.814.139 

—7-6 

5.213,060 

-0-8 

4,510,298 

-206 

2,788.679 

-19-0 

8.668,961 

—88 

8,050,770 

-2-5 

1.604,828 

+98 

441.524 

+470 

345,595 

+9-0 
4-7-8 

221.836 

49.660,590 

-7-3 

21.258,872 

-12-6 

10,931,194 

+21-1 

7,019.601 

-17-5 

5.fi82.90l 
4.100,.559 

—3-9 

-23-8 

4,221.919 

—6-9 

1,5C>5.754 

+17-8 

875  179 

-3-8 

1.132.721 

-15-2 

066,771 

-13-9 

600,006 

+65-3 
4-25-6 

341  880 

189,651 

-29-U 

Not  Include 

d  In  to 

68,786,713 

-4-5 

45.:)91.045 

-8-2 

10,875.585 

-52 

0.507,716 

-1-8 

5,777.038 

—20-4 

«.7'*t.50O 

+35  0 

4,2»8.18a 

-21 

2,l:i1,.876 

-19-6 

2.202,751 

-17-2 

1,835,36(5 

-160 

1,762,422 

-32-1 

1.398.530 

--3  3 

1.090.3:10 

--90 

976.907 

-  -2-3 

8H0.83C. 

+23-5 
4-41  9 

607.1)37 

694,412 

—  18  9 

1.040.518 

—29-2 

411,000 

-34-5 

859,(152 

+  139 

45(1,000 

—10(1 

305.580 

f  18(1  2 

Not  Include 

d  into 
-2-8 

94,604.808 

2.000,479.812 

—It -8 

759.410.444 

-00 

1902. 


1.477517.120 

135. 179.20(1 

42.133,579 

22,134.672 

5.155.2.S3 

3,468,921 

2,973,937 

8.526,069 

1  275.807 

1,057.590 

1.320,1-29 

558.716 

603.785 

345.300 

486.484 

381,444 


tal. 


1.096,688,051 

117,538.844 

5.337.700 

2.519.168 

1.846.809 

1.408.346 

1  490.439 

1,385.572 

824.816 

363,090 

372.486 

849,991 


133.207,861 

152,985,008 

18,252.550 

15.191,942 

10,087,402 

6,147,568 

5.370,179 

3.914.200 

3,177.55' 

2.404,662 

1,764.798 

1.418.144 

957.593 

560.000 

651.393 

509.381 

505,112 

520.612 

384.090 

381.42 

364.211 

8-20,196 

804.280 

327,282 

170,878 

193,809 

183,860 

67.663 


2-26.969.130 

85.816,508 

3,804,275 

8.442,007 

3,574,90: 

8,319.645 

1,41-2,160 

1,271,463 

559.790 

352.616 

226.63'J 


M. 


42.779.902 

10,167.798 

11.414.799 

5,924,469 

5,392.842 

4.015.813 

3,806,361 

1,788.765 

1.151.883 

1.171,872 

764,405 

470,068 

600.000 

120.148 


56.789.0V 

41.393.850 

9,870.474 

9,.59S,4;i3 

4,650,45',? 

2.097.0O( 

3,076,942 

8,495,815 

1.758,51b 

1.716,851 

l.:i9(l..')9b 

1.203.  KKl 

1,285.000 

07-', 871 

638.7.57 

611.513 

804,08b 


ral. 


.'■)84.000 
460.WK> 
.145.6(11 
3-22.2;t4 
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.183.155.610 

87.883.793 

35.711.975 

80,817.673 

5,889,278 

8.335.148 

2  947.413 

2,313,066 

1,3j:1,889 

1.120.147 

1,045.915 

630.073 

553.483 

353.400 

401.654 

299.403 


1.345,679.197 

135.634,317 

6,368.800 

8,550,268 

1.408.910 

1,352,518 

1.604.447 

1.293,889 

739.925 

488.429 

890.866 

345.105 


85,771,310. 

2.841.800,707 

703,983,57b 


152.176.884 

136.775.864 

16,547  000 

13,684,394 

10,991,663 

6,036,876 

4.507.181 

.'1.070.850 

2,512,843 

8.169.697 

1.178.000 

978.638 

846.851 

449.000 

434.204 

376.846 

873.512 

484,393 

352.091 

278.293 

871.518 

845,821 

803,88« 


80.000 
169.010 
173.605 
■   66.823 


802,811,649 

25.528.473 

2,808.888 

8.727,195 

2,886.196 

1,825,000 

1,008.848 

1.078.663 

735.878 

247414 

151.880 


38.675.734 

10.180.036 

8,887.888 

P,835.223 

4.385,058 

5,757.168 

4,147,200 

1,249.903 

975,973 

9a5,845 

1,463.290 

495.380 

717,617 

149.969 


54,220,531 

41,490,315 

6,.^.M,614 

8,594.075 

3.043.076 

8,615.600 

3,819.018 

2.9:18.861 

1,K87,139 

1,342.819 

l,4S2,3ia 

l,y,;b.028 

1,051.348 

718,430 

(>09.101 

734.050 

479.016 

ni's.odo 

»8d.883 


308,409 


80.500,418 
.874.27«».875 


eui.4l4.003 
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THE  FINANCIAL  SITUATION. 

Haryegt  time  Is  always  a  period  of  Increasing  anx 
ietj,  especially  when  business  Is  not  as  active  as  it  was, 
and  the  public  is  depending  upon  large  crops  as  a 
chief  restorative.  That  stage  of  development,  too,  Is 
liable  to  be  a  fruitful  occasion  for  rumors  of  disaster. 
At  least  they  begin  to  thlcVen  as  growth  nears  matur- 
ity— a  situation  of  greatest  susceptibility  to  harm,  as 
well  as  of  special  anxiety,  and  consequently  a  time 
when  speculators  can  most  easily  get  currency  for  their 
more  desperate  yersions  of  impairment.  Loss  of  vigor 
or  other  injary  to  a  younger  plant  has  a  longer  time 
and  m^ny  more  chances  for  recovery;  but  to  a  grain 
crop  when  the  harvesting  of  it  is  progresslnj',  a  moder- 
ate setback  is  easily  turned  into  a  lost  opportunity. 
Thereupon  such  exaggerations  are  readily  made  use 
of  as  the  bases  of  final  conclusions. 

Spring  wheat  In  the  Northwest,  for  instamce,  was 
stated  In  the  weekly  weather  report  Tuesday  to  have  de- 
veloped rust  to  an  Injurious  extent.  As  rust  Is  a  kind 
of  fungus  growth,  frequently  an  Incident  accompany- 
ing heavy  and  continuous  rains,  when  the  plant 
naturally  becomes  rank  and  lodged  and  fallen,  the 
Idea  was  plausible  and  easily  believed,  no  matter  to 
what  dimensions  magnified  by  speculators.  It  should 
be  said  likewise  that  the  same  weather  report  stated 
that  the  quantity  and  quality  of  winter  wheat  were 
proving  disappointing  in  the  Lower  Mississippi  and 
Missouri  valleys,  where  the  plant  had  to  undergo 
early  in  Jaly  severe  rain  storms  attended  by 
floods.  The  total  crop  of  winter  and  spring 
wheat  was  conservatively  estimated  on  the  basis 
of  the  Agricultural  Department's  report  issued  the 
first  of  July  at  640,000,000  bushels.  Immediately 
after  the  publication  on  Wednesday  of  the  weekly 
weather  report  above  referred  to,  estimates  of  the  total 
yield  of  wheat,  winter  and  spring,  were  Issued  as  low 
as  650,000,000  bushels — one  we  have  seen  published 
was  530,000,000  bushels. 

In  further  explanation  of  the  subsequent  rise  in 
values.  It  should  be  said  that  the  market  for  that  cereal 
was  already  advancing  and  was  in  a  highly  sensitive 
cocdltion,  because  old  stocks  are  short  and  because 
Europe  Is  supposed  to  need  this  year  all  the  surplus 
wheat  the  United  States  will  in  any  event  have  to 
spare.  We  are  not  saying  that  the  price  is  too  high 
now.  Development  as  to  the  yield  In  other  countries 
will  have  to  be  more  accurately  determined  by  later 
facts  before  that  question  can  be  settled.  But  one 
thing  is  true — the  crop  of  wheat  in  the  United  States, 
according  to  present  conditions,  will  not  be  by  any 
means  as  low  as  the  recent  estimates  would  make  it. 
The  "Northwestern  Miller''  states  that  the  reports  of 
damage  from  rust  are  exaggerated;  Saow's  weekly 
crop  summary  is  equally  emphatic  on  that  point  and 
gives  details  of  Its  Information  which  clearly  prove 
Mr.  Snow's  conclusion.  Biilroad  reports  from  the 
Northwest  are  also  coming  In  which  indicate  a  material 
exaggeration  in  recent  rumors  with  regard  to  the 
damage  by  rust.  As  to  corn,  all  authorities  agree 
that  the  promise  of  to-day  is  for  a  phenomenal  crop. 
Whatever  advance  In  price  has  been  made  in  that 
market  Is  purely  sympathetic. 

This  week,  Wednesday,  the  Agricultural  Department 
issued  its  cotton  crop  report  for  the  first  of  August, 
bringing  Its  Information  down  to  July  25.  The  sum- 
marySglven  shows  a  remarkably  favorable  condition  of 


the  crop  at  the  date  mentioned.  The  average  figure 
Is  stated  now  at  91*6,  which  compares  with  88,  or  a 
gain  of  3'6  since  the  first  of  July  report,  aid  79*7  the 
condition  reported  the  first  of  August  a  year  ago;  also 
comparing  with  83"7,  the  average  condition  reported 
on  August  1  during  the  last  ten  years.  Those  com- 
parisons need  no  Interpretation.  A  glance  at  them 
serves  to  establish  the  conclusion  of  a  record  crop  In 
prospect  July  25.  It  should  be  said  that  since  the 
26th  of  July  there  have  been  times  when  reports  of 
various  kinds  of  limited  Impairment  were  suggested, 
and  it  Is  quite  likely  that  a  lower  figure  may  be  neces- 
sary to  express  the  condition  which  will  appear  In  the 
Department's  report  on  the  first  of  September.  Not 
even  then  will  the  crop  be  made.  At  the  same  time 
the  present  XQfoxt  Is  certainly  an  extremely  prom- 
ising one  as  a  feature  in  the  make-up  of  this  conn- 
try's  industrial  activities  the  coming  fall,  and  aSordi 
a  very  hopeful  prospect  for  the  cotton- manufac- 
turing Interests  of  the  world.  We  trust, 
too,  that  It  will  prove  a  profitable  crop  to 
producers.  Planters  sometimes  think  that  spinners' 
profits  depend  upon  a  low  price  for  cotton.  No  doubt 
the  raw  material  can  be  so  high  that  It  will  check  the 
manufacture  of  goods.  That  has  been  demonstrated 
very  clearly  the  past  year.  No  doubt,  also,  a  low  price 
for  cotton  stimulates  the  demand  for  cotton  fabrics. 
But  neither  spinners  nor  planters  are  favored  when 
cotton  rules  so  low  as  to  be  unprofitable  to  the  South- 
ern farmer.  The  most  comfortable  situation  for  manu- 
facturers Is  a  season  when  values  for  cotton  start  mod- 
erately low,  but  thereafter  advance,  so  that  goods  can 
be  disposed  of  on  a  rising  market  for  the  raw  material. 
On  the  other  hand,  a  declining  market  for  cotton  1b 
the  most  troublesome  situation  and  calls  for  close 
figuring  by  spinners.  We  do  not  think  any  Interest 
can  be  permanently  benefited  by  cotton  ruling  as  low 
as  it  did  in  the  years  previous  to  the  recent  rise. 

Foreign  conditions  appear  again  to  be  assuming  a 
more  unsettled  aspect.  This  is  chiefly  due  to  Bussla's 
latest  interpretation  of  her  action  In  taking  and 
sinking  British  and  German  ships,  to  the  stand  as- 
BTimed  while  liberating  the  Malacca,  and  to  more  re- 
cent announcements.  Respecting  the  Malacca  incident, 
Kussia  remarks  that  "It  must  not  be  Inferred  from  the 
act  of  liberating  that  vessel  that  the  Eaeslan  Govern* 
ment  has  abandoned  Its  Intention  of  sending  out 
isolated  cruisers  as  well  as  warships  In  general  to 
search  for  contiaband."  This  same  view  Is  also  taken 
in  articles  published  by  the  "Kass"  presumed  to  be 
Inspired  by  the  Russian  Foreiga  Office.  Russia's 
right  to  transform  the  vessels  of  the  volunteer  fleet 
Into  cruisers  is  claimed  and  also  the  right  to  pass 
them  through  the  Dirdanelles.  The  same  course  Is 
further  Indicated  by  the  purpose  announced  of  send- 
ing out  the  Vladlvostock  squadron  immediately  with 
authority  to  sink  ships  If  necessary;  also  to  dlspatoh 
cruisers,  with  like  authority.  There  is,  however, 
nothing  in  the  foregoing  but  the  claim  of  a  right  to 
do  just  what  Russia  has  already  done,  a  claim  which 
may  relegate  the  whole  dispute  to  diplomatic  discus- 
sion until  another  test  case  arises,  and  then  probably 
the  whole  contention  will  be  taken  before  the  Hague 
Tribunal  for  its  opinion.  No  one,  we  think,  is  going 
to  be  Involved  in  a  fight  over  these  dif  erences;  that 
crisis  has  passed.  Even  Rassia,  we  assume,  wiUj 
although  talking  bravely,  be  more  cautious  in  her 
doings  hereafter,  and  would  probably  drop  the  whole 
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proceedlDg  If  It  were  not  that  it  acta  as  a  kind  of 
connter-irritantj  giving  her  people  something  to  think 
and  talk  about,  and  consequently  relieving  them 
from  the  morbid  condition  of  being  w4iolly  absorbed 
and  cast  down  oyer  the,  to  them,  terrible  Japanese 
victories  reported  daily. 

Probably  few  persons  have  noticed  the  fact,  but 
there  is  as  much  significance  in  the  statement  of 
earnings  of  the  Pennsylvania  Railroad  for  the  month 
of  June,  just  issued,  as  in  any  event  or  transaction  of 
the  week.  This  return  shows  a  contraction  in  ex- 
penses of  noteworthy  proportions — a  contraction  con- 
siderably in  excess  of  the  loss  in  gross  earnings  sus- 
tained by  the  company.  The  reduction  is  significant 
because  it  is  a  realization  of  the  expectation  so 
long  entertained  that  the  liberal  nature  of 
the  expense  accounts  in  previous  years  would 
make  it  possible  to  practice  great  curtail- 
ment if  the  necessity  for  such  a  step  should 
arise  because  of  a  continued  dimmntion  in  gross  earn- 
ings. Through  the  earlier  months  of  the  current 
year  it  seemed  as  if  these  expectations  were  not 
destined  to  be  fulfilled.  Month  after  month  the 
Pennsylvania  Ballroad  reported  large  losses  in  gross 
earnings,  with  little  or  no  redaction  in  expenses.  The 
reasoQs  for  this  state  of  things  were  fully  set  out  in 
these  columis.  The  severity  of  the  winter  and  other 
adverse  meteorological  comditions  had  entailed  extra 
outlays  of  unusual  amount. 

Now,  with  these  special  disturbing  agencies  elim- 
inated, the  whole  situation  has  been  changed,  and  the 
measures  of  economy  introduced  by  railroad  man- 
agers are  beginning  to  bear  fruit.  The  June  return 
of  the  Pennsylvania  Bailroad  is  the  most  striking 
evidence  which  has  been  furnished  of  the  truth  of  this 
statemenc.  As  compared  with  the  corresponding 
month  in  1903,  gross  earnings  have  fallen  off  heavily — 
$1,060,300  on  the  lines  directly  operated  East  of  Pitts 
burgh  and  Erie  and  $574,600  on  the  lines  directly 
operated  West  of  Pittsburgh  and  Erie;  but  as  against 
these  losses  there  has  been  a  reduction  in  ex- 
penses of  $1,246,200  on  the  lines  East  of  Pittsburgh 
and  of  $604,900  on  the  lines  west  of  Pittsburgh,  leav- 
ing a  gain  in  net  on  the  former  of  $196,900  and  on 
the  latter  of  $30,400,  or  $226,300  together.  In  other 
words,  with  $1,624,800  loss  in  gross  earnings  for  the 
combined  system,  there  was  a  saving  in  expenses  in 
amount  of  $1,861,100.  Obviously  a  curtailment  of 
outlays  by  a  single  large  railroad  system  in  the 
sum  of  1^  million  dollars,  meaning  jast  that  much  leas 
paid  out  for  wages,  materials  and  supplies,  does  not 
suggest  an  early  revival  of  business;  but  It  shows  at 
least  that  a  point  has  at  last  been  reached  where  our 
railroads  are  findins;  It  possible  to  protect  the  interests 
of  their  security- holders  under  continued  business  de- 
pression and  shrinkage  In  revenues.  It  Is  proper  to  say 
that  the  present  year's  changes  in  earnings  follow  no 
less  than  $2,120,700  improvement  in  gross  and  $201,- 
160  improvement  in  net  in  June  of  last  year.  It 
should  also  be  added  that  notwithstanding  the  saving 
of  expenses  In  Jane,  expenses  for  the  half-year  to 
June  30  record  a  decrease  on  the  combined  lines  of 
only  $939,800  from  the  first  six  months  of  last  year 
— this  on  a  loss  in  gross  earnings  of  $4,834,700,  thus 
showing  a  decrease  in  net  for  the  half-year  of  $3,894,- 
900.  In  the  following  we  give  the  comparative  le- 
suits  for  the  last  six  years  on  the  lines  directly  oper- 
ated east  of  Pittsburgh  and  Erie — the  only  portion  of 


the  system  for  which  we  have  the  data  for  such  a 
comparison. 


liimis  BA8T  or 

PlTTBBCSOH. 

Jttne. 
9ro8t  earnings.... 
Opcrat'g  expanses 

Net  earnings.. 

Jan.  1  to  June  30. 
areas  earnings. . . . 
Operat'g  expenses 

Net  earnings.. 


1804 


t 

P,777.669 
6,074,760 


8.708,799 

56.696.6Te 
41,877.118 


14,918.667 


1908. 


10,827.859 
7,320,980 


3,S06,889 

80,159.876 
*a  831.819 


17,323.497 


1902, 


9,59i?,0;9 
8,213,06u 


3.382,999 

63,419,876 
35.778,419 

17.641.457 


1901. 


$ 

8.4g2,769 
6,678,460 


2,904,299 

48,451.476 
32.646,919 


16,904.667 


1800. 


7.192.835 
5,221,410 


1,971,425 

10.831,811 
28,577,961 


12.S43,850 


1899. 


5,766,736 
4  509,510 

Ti57,825 


33.143,911 
24.665,601 


8,483.360 


NOTB.— Tbese  figures  Inolade  the  Buflalo  A  Allegneny  Valley  Divl- 
alon  for  1901, 1902, 1903  and  1901.  In  Jane,  1901,  the  earnlngB  of 
this  dlylBlon  were,  approximately,  gross,  $678,724 ;  net,  $117,874. 
From  January  I  to  Jane  30  the  earnings  of  this  division  in  1901 
were  approximately  $3,620,355  gross  and  $1,161,707  net. 


The  Southern  Railway  Go.  has  this  week  issued  a 
preliminary  statement  of  its  income  account  for  the 
fiscal  year  ending  June  30  1904  and  It  Is  a  highly  en- 
couraging document.  The  usual  semi-annual  dividend 
of  2^  per  cent  has  also  been  declared  on  the  preferred 
stock,  which  is  now  established  on  a  6  per  cent  divi- 
dend basis.  The  rejuvenation  ejected  In  the  proper- 
ties embraced  in  this  system  since  the  reorganization 
in  1894  of  the  old  Blchmond  &  Danville  and  the 
East  Tennessee  Virginia  &  Georgia  lines  will  always 
remain  as  one  of  the  most  eventful  episodes  in  Amer- 
ican railroad  history.  A  little  table  Is  furnished  com- 
paring results  for  the  fiscal  year  1904  with  those  for 
the  year  1896,  and  from  this  one  gets  an  idea  of  the 
wonderful  growth  established  in  that  interval  of  nine 
years.  Average  mileage  has  risen  from  4,139  miles  to 
7,164  miles,  gross  earnings  from  $17,114,791  to  $46,- 
109,777  and  net  earnings  from  $6,051,937  to  $11,994,- 
310.  The  surplus  above  fixed  charges,  which  for  the 
earlier  year  was  only  $896,746,  for  1904  was  $4,180,400. 
With  $4,180,400  surplus  above  charges,  for  the  late 
year,  the  call  for  the  dividends  on  the  preferred  stock 
at  6  per  cent  was  $3,000,000,  leaving  an  excess  of  In- 
come above  the  dividends  In  the  sum  of  $1,180,400. 
Oat  of  the  latter  special  appropriations  for  improve-^ 
ments  and  betterments  to  the  amount  of  $773,806  were 
made,  and  even  then  a  b^Jance  remained  of  $406,694, 
which  was  carried  to  the  credit  of  profit  and  loss 
account. 

The  Central  of  Georgia  Eallway,  an  allied  property 
of  the  Southern  Railway,  also  had  a  very  prosperous 
year.  The  company  this  week  declared  the  full  6  per 
cent  dividend  on  the  first  Income  bonds  and  a  divi- 
dend of  2  per  cent  on  the  second  Income  bonds.  The 
first  preferred  Incomes  have  had  dividends  of  varying 
amounts  in  past  years,  but  the  $7,000,000  second  pre- 
ferred Incomes  have  never  previously  received  any- 
thing. The  Central  of  Georgia,  before  it  fell  into 
difficulties  and  had  to  be  reorganized,  was  con- 
sidered one  of  the  prime  investment  properties 
of  the  South.  It  is  pleasing  to  think  that  it 
is  now  gradually  recovering  Its  old-time  pres- 
tige through  progressive  and  yet  conservative  methods 
of  management.  The  late  year's  earnings  were  the 
best  In  the  company's  history,  though  the  changes  as 
compared  with  the  twelve  months  preceding  were  not 
very  large.  The  high  price  of  cotton  in  promoting 
the  prosperity  of  the  Southern  people  was  a  favoring 
Inllaence,  but  we  should  judge  on  the  other  hand 
that  owing  to  the  smallness  of  the  crop  the  company's 
cotton    traffic  must   have   fallen  off.     Nevertheless, 
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grots  earoiuga  lor  tho  iwelvd  moaihB  increased  $i6'i,- 
461  and  net  earnings  $137,626,  making  possible  the 
dividend  distribatlons  now  annoanced. 


There  was  no  change  in  official  rates  of  discoant  by 
any  of  the  Earopean  banks  this  week.  Compared 
with  last  week,  unofficial  or  open  market  rates  at  Lon- 
don were  firm,  at  Paris  they  were  i  of  1  per  cent  lower 
and  at  Berlin  and  Frankfort  steady. 

The  feature  of  the  statement  of  the  New  York  Aaso- 
elated  Banks  last  week  was  a  reduction  in  loans  by 
12,611,100,  the  first   contraction   in  this  item  since 
June  4;   the  notable   changes  were  an   Increase  of 
t6,676,9C0  by  one  and  a  decrease  of  19,782,500  by 
another  bank.  The  cash  reserve  was  increased  16,260,- 
600  and   deposits  were  augmented  18,622,400.     The 
required  reserve  increased  1880,600,  deducting  which 
from  the  gain  in  cash  left  $5,380,000  as  the  Increase 
In   surplus  reserve,  to  $65,989,600.     Calculated  upon 
the  basis  of  deposits,  less  those  of  $23,353,700  public 
funds,  the  surplus  is  $61,828,026.     The  bank  state- 
ment of  this  week  should  reflect,  among  other  move- 
ments,  the  transfer  hither  from  San  Francisco  of 
$338,000,  representing  domestic  gold  bullion  deposited 
at  that  point.     Also  the  payment  of  $381,000  Seattle 
Assay  Office    checks    for    Klondike   gold.      About 
$3,000,000  Japanese  gold  will  arrive  at  San  Francisco 
next  week  and  be  transferred  hither  by  telegraph.    A 
shipment  of  $10,000,000  in  gold  and  notes  will  be 
made  to  Havana,  $1,600,000  on  Saturday,   and   the 
remainder  In  the  next  two  weeks.    These  shipments 
will  be  the  first  instalments  on  the  recent  Ipan  taken 
by  Messrs.  Speyer  &  Co.  of  $36,000,000. 


Money  'on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exshange  during  the  week  at  1 
per  cent  and  at  |  of  1  per  cent,  with  the  bulk  of  the 
busintss  at  1  per  cent  and  the  average  a  fraction  less 
than  this  rate;  on  a  few  occasions  loans  were  reported 
at  the  decidedly  unuaual  rate  of  i  of  Ij  per  cent. 
Time  loans  were  quoted  at  2  per  cent  for  sixty  to 
ninety  days,  3  for  four  and  3i  per  cent  for  five  to 
eight  months,  on  good  mixed  Stock  Exchange  col- 
lateral, but  very  little  business  was  done  and  oommis 
ston  houses  appear  to  be  generally  well  supplied  with 
loans  extending  into  the  new  year;  there  was  no 
Inquiry  for  contracts  for  sixty  to  ninety  days  and  only 
a  small  demand  for  those  for  four  months.  Commer- 
cial paper  was  in  moderate  supply  and  rates  were  firm 
at  4  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4(^4^  per  cent  for  prime  and  4i<^6  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3  per  cent.  The  open  market  rate  at  Paris  is  li  per 
cent  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  X658,112  bullion  during  the  week  and 
held  £34,110,493  at  the  close  of  the  week.  Oar  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £306,000,  of  which  £5,000  was  from 
Germany  and  £300,000  bought  In  the  open  market,  to 
exports  of  £50,000  to  South  America  and  to  shipments 
of  £818,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  moderately  active 


ou  Saturday  of   lam  week   aud   lower  on  Monday,  In- 
fluenced then  by  the  closing  of  the  London  Eichange 
for  the  holiday;  but  on   Tuesday,  when  business  was 
resumed  at  the  British  capital,  there  was  a  recovery 
and  a  good  demand  for  remittance,  chi(  ily  to  cover 
short  contracts  in  long  sterling.     In  the  absence  of  a 
sufficient  supply  of  bills,  rates  rose  sharply  until  Thurs- 
day and  one  feature  was  a  demand  for  cables  Influenced 
by  dear  discounts  in  London  due  to  reports  that  the 
Government  was  on  the  eve  of  borrowing  conBiderable 
amounts  in  the  market.     The  rise  in  cable  transfers 
more  or  less  af  ected  other  classes  of  exchange  and 
sight  sold  on  Wednesday  at  4  8810,  the  highest  price 
of  the  previous  week.    It  was  then  regarded  as  prob- 
able that,  if  the  rate  should  further  advance,  gold 
might  be  exported  to  London  in  lieu  of  exchange, 
and    as    gold    bars    in    that    market    were    quoted 
at  77  shillings  9^  pence  per  ounce,  an  advance  of  ^  of 
a  penny  compared  with  last  week,  and,  moreover,  as 
the  New    York    Assay    Office    could    supply  about 
$7,000,000  of  commercial  bars,  it  was  calculatsd  that 
the  metal  could  be  profitably   shipped  with  sight  ex- 
change at  4  88|.     On   Thursday  the    market   grew 
easier  for  short  sterling  because  of  a  lighter  demand, 
bat  cables  were  still  in  good  request.     On  Friday   the 
tone  was  again  strong,  and  It  was  then  stated  that  the 
National  City  Bank  would  on  Tuesday  ship  $2,500,000, 
either  In  gold  coin  or  bars,  or  both,  to  London;  the 
reason  for   this  intended  export    probably    is   that 
the  shippers   will  be    unable    to    obtain    bills    in 
sufficient  amounts  for  remittance.    Bankers   appear 
disinclined  to  draw  bills  to  take  advantage  of  the 
high  rates  ruling,  because  of  their  Inability  to  employ 
the  proceeds  of  the  drafts  to  advantage  In  oir  money 
market,  and  also  because  of  uncertainty  regarding  the 
London  discount  situation,  which  seems  likely  to  be 
affected  by  any  renewal  of  political  tension.     As  waa 
the  case  last  week,  some  bankers  are  remitting  their 
balances  to  London  for  employment,  thus  increasing 
the  demand  ior  sight  sterling  and  for  cables.     There 
are  very  few  commercial  bills  offering,  and  none  are 
expected  against  cotton   until  later  in  the   month. 
Continental    exchange    was    firm    without    special 
feature,  and  fluctuations  were  within  a  narrow  range. 
Gold  received  at  the  Custom  House  during  the  week 
$25,421. 

Nominal  quotations  for  exchange  are  4  86  for  sixty 
day  and  4  88i@4  89  for  sight.  Rates  for  actual  busi- 
ness on  Saturday  of  last  week  were  5  points  lower  for 
long,  compared  with  those  on  the  previous  day,  at 
4  8605(^4  8516,  and  though  the  tone  for  short  and  for 
cables  was  easy,  the  business  transacted  was  at  un- 
changed figures.  On  Monday  there  was  a  fall  In  long 
of  6  points  to  4  85@4  8510  and  in  short  of  16  points 
to  4  8765(^4  8765,  but  cables  were  6  points  higher  at 
4  881604  8826.  On  Tuesday  long  advanced  10  points, 
to  4  8610@4  8616,  short  20  points  to  4  8776@4  8780 
and  cables  10  points  to  4  8826(^4  8835.  The  market 
was  strong  and  it  so  continued  on  the  following  day, 
when  long  rose  16  points,  to  4  853504  8535,  short  30 
points  to  4  8806O4  8810  and  cables  20  points  to  4  8846 
04  8850.  On  Thursday  the  tone  was  easier  because 
of  a  lighter  demand,  and  long  fell  10  points  to  4  8616 
04  8625  and  short  16  points  to  4  8790^1  88 ;  cables 
were  firm  at  unchanged  rates.  The  market  was 
strong  again  on  Friday  at  an  advance  of  10  points  for 
long,  of  20  points  for  short  and  of  26  points  for 
cables.  It  closed  at  4  862604  8536  for  long,  4  8810® 
4  8830  for  short  and  4  88700^  8876  for  cables.    Ck)m- 
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merclal  on  banks,  4  8485@4  86  and  dconments  for 
payment,  4  84|@4  8Cf  Cotton  for  payment,  4  84i@ 
4  84t ;  ootton  for  aoceptanoe,  4  8486^4  86,  and  grain 
for  payment,  4  861(^4  86f . 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POSTKD  KATES  FOS  FOBEIOH  BXOHAHOB. 


FKI.. 
July  29. 


Brown  J  60  days 

Brothers (Sight.. 

Baring,  5  80  days 

Magoun  4  Co.  <  Sight . . 
Bank  British       j  60  days 

No.  America. .  ( Sight . . 
Banlt  of  5  60  days 

Montreal J  Sight.. 

Canadian  Bank;  i  60  days 

of  Commerce..  (^ Sight . 
Heldelbaoh.Iok- J  60  days 

elheimer  &  Co.  \  Sight . . 
Laiard  5  60  days 

Freres JSight.. 

HerohsntB'  Bk.  ( 60  days 

of  Canada (Sight.. 


4  8S» 

4  85« 

4  85>i 
4  88« 
4  85>< 
4  88 
4  86 
488 
4  85!^ 
4  88H 
4  86^ 
4  88H 
486 
4  881^ 


MON.. 
Aug.  1, 


85« 

88« 

86« 

StIH 

86« 

88» 

86H 

88 

80 

88m 

ssm 

88« 

85K 

88H 

86 

88» 


ttihs.. 

Aug.   2, 


85« 

88H 

86 

89 

8o« 

88H 

!§>< 
88 

86 

88« 

e6)< 

88M 

85« 

88H 

86 

8t« 


W«D.. 

Aug.  3. 


86 
8» 
86 
80 

tsm 

8fe« 

ee 

88K 
86 
88« 
86 

89 

86 
89 
86 
88» 


Thub. 

Aug.  4 


86 

89 

86 

89 

86 

88M 

86 

88« 

86 

88H 

86 

89 

86 

89 

86 

S8H 


FBI., 


86 

89 

86 

89 

86 

89 

86 

88« 

86 

88« 

80 


89 
86 
88M 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  6, 1904. 

Received  by 
y.  r.  Bank$. 

SMpvtd  t>V 
S.  T.  Banks. 

Net  Interior 
Movement. 

16,886,000 
1,047,000 

$7,878,000 

14,787,000 
724,000 

Gain.  $3,088,000 

Oold • 

Gain.       SS8,000 

Total  gold  and  legal  tenders. . . . 

$5,461,000 

Gain.  $3,411,000 

With  the  Sab- Treasury  operations,   the  result  is 
M  follows: 


Week  ending  Aug.  5, 1904. 

Into 
Banks. 

Out  of 
Banks. 

Net  Olutngs  in 
Bank  HoldingM. 

Banks  Interior  movement  asabove 
Rii  \\  -TrAamiPT  ADfiratloni 

$7,878,000 
83,800.000 

$31,078,000 

.15.461.000 
84,800.000 

Gain.  $2,411,000 
Loss.       600,000 

Total  gold  and  legal  tenders ... 

$89,701,000 

Gain.  $1,911,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Sngland.... 
France.  •■ 
Germany..* 

Bnssla 

Avs.-Han.t 

Spain. 

Italy 

Netherl'ds. 
Nat.Bel«.* 

Tot.  week. . 
Tot-prer.. 


August  4, 1004, 


Oold. 


£ 

84,110,408 

108,091,260 

34,868,000 

03,009,000 

^8,176,000 

14,761,000 

18,130,000 

6,477,800 

8,086,61)7 


saver. 


£ 


45,036,414 

13,089,000 

8,634.000 

12,084,000 

80,459,000 

3,176,500 

6,487,400 

1,618,883 


Total. 

£ 
81,110,498 

163.127.7li 
46,803.000 

108,836,000 
60.889,000 
35,820,000 
21,306,500 
11.065,300 
4,655,000 


August  6, 1903. 


ooia. 


£ 
85,024,086 
102,898,723 
84.879.000 
81,344.000 
45,388,000 
14,600,000 
18,988,000 
3,940.100 
2,908,000 


Silver. 


£ 

45,049, 
12,044, 

8,978, 
18,996. 
20,460, 

2,815, 

6,486. 

1,464, 


86, 

,676  K47, 


,000 
,000 
,000 
,000 
,200 
,700 
,000 


359.647,256  110,014,047  460.661,908  338,710,508  109,782,476  148,492,984 
364,628,880  lll,135,iee  475,768,67r  34l.2S4.076l  110,324.784  4fil.668.8U) 


lotal. 


£ 

,024,686 
348,298 
,323,000 
,382,000 
,323,000 
,060,000 
,303.200 
,426,800 
,362,000 


*  Tk«  dlyuien  (berween  gold  ana  sllTer)  glren  in  oar  table  of  oolo 
abA  bullloB  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
elaimed  to  be  aooorate,  as  those  banks  make  no  distinotlon  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
belleye  the  dlylsion  we  make  is  a  olose  approxlmatlOH. 

t  The  Anitro-Hongarian  Bank  Statement  is  now  Issned  In  Kronen  and  He- 
oer  Initead  of  Gulden  and  Krentier.  The  redaction  of  the  former  onrreney  to 
■terUng  £  was  ky  considering  the  Gulden  to  have  the  ralne  of  60  cents.  At 
the  Krone  has  really  no  greater  yalne  than  80  oenU,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  £,  has  altered  the  basis  of  coarerston  by 
dlTldlng  the  amount  of  Kronen  br  84  instead  of  80, 


"LABOR"    AND     THE    PRESIDENTIAL 
CAMPAIGN. 

The  refusal  of  the  President  to  allow  his  personality 
and  office  to  be  in  any  way  dragged  into  the  current 
labor  disputes  is  an  exceedingly  gratifying  sign  of  the 
times.  There  are  abundant  indications  that  the  labor 
agitators  of  Chicago  and  of  Colorado  had  reckoned 
with  Eome  considerable  confidence  on  the  pressure 
which  they  could  exert  upon  candidates  on  the  eve  of 
a  campaign.  Politically  speaking,  the  case  they  had 
to  present  was  plausible.  The  laboring  man  makes  up 
a  very  considerable  part  of  the  country's  voting  pop- 
ulation, and  even  if  the  unions  do  not  comprise  the 
majority  of  the  American  laborers,  they  represent  at 
any  rate  the  organized  part  of  the  laboring  oonstitu- 


ency.  The  value  of  attaching  organ!z)tions  to  the 
fortunes  of  a  candidate  is  a  recognizad  principle  of 
our  politics.  The  whole  Grand  Army  episode  would 
prove  it  if  it  needed  proof;  indeed,  we  have  heard  it 
alleged  that  importance  was  on  occasion  given,  by 
serious  public  men,  to  efforts  to  win  the  organizsd 
support  even  of  a  wheelmen's  league.  The  basis  of  a 
political  contest  is  organization;  what  more  natural, 
then,  than  that  a  distinct  appeal  by  a  labor  organize* 
tion  should  tempt  a  candidate  to  grasp  the  opportunity 
that  it  dangled  before  him  ? 

The  opportunity  has  been  refused,  however,  and 
with  entire  wisdom.  We  greatly  doubt  whether  the 
people  at  large  have  reached  a  point  where  they  would 
receive  with  any  sentiment  but  indignation  the  inter- 
vening of  the  Executive  in  a  local  labor  quarrel.  Tha 
beef  dispute  in  particular  had  not  even  the  excuse  for 
Executive  intervention  argued  in  the  case  of  the  coal 
strike  of  1902.  Coal  was  a  necessary  of  life;  beef  i& 
not.  The  embargo  on  coal  came  at  the  opening  of 
the  winter  season,  when  want  of  fuel  would  have  beec 
a  cause  of  suffering;  the  dreaeed  beef  embargo,  such 
as  it  was,  occurred  at  a  time  when  that  particular 
article  of  food  could  be  dispensed  with  quite  withonrft: 
privation.  Not  even  the  allegation  that  the  coal 
miners  could  not  operate  their  mines  without  the 
services  of  the  strikers  applied  in  the  present  case;  ife 
was  plain  from  the  start  that  nothing  but  arbitrary 
violence  could  prevent  the  early  resumption  of  the 
packing  work  with  a  sufficient  force  of  men. 

Bat  we  do  not  wish  to  rest  the  argument  against 
such  intervention,  and  our  approval  of  Mr.  Boose- 
velt's  refusal  to  mix  himself  in  the  matter,  even  oil 
such  distinctions.  We  hold  that  the  notion  of  a  re- 
sort to  the  White  House,  whenever  a  deadlock  between 
labor  and  capital  occurs,  is  wrong  in  toto,  and  is  not 
only  wrong  as  a  principle,  but  would  be  exceedingly 
vicious  and  dangerous  in  practice.  It  is,  first,  an  un- 
warranted interference  with  the  public  business.  The 
President  has  been  placed  at  Washington  with  distinct 
and  stated  duties  to  perform;  those  duties  have  so  in- 
creased that  the  pressure  of  legitimate  business  on  the 
occupant  of  the  office  is  overwhelming.  It  is  the 
business  neither  of  labor  nor  of  capital  to  in- 
sist on  adding  to  these  functions  that  of 
perpetual  arbitrator  of  Industrial  disputes.  Who,  in 
such  case,  is  to  judge  whether  the  dispute  is  or  is  not 
large  enough  to  engage  the  Executive  attention?  If  a 
strike  of  packers  at  Chicago,  why  not  a  strike  of 
masons,  or  truck- drivers,  or  freight- handlers?  Cer- 
tainly, if  there  is  any  right  in  the  matter,  the  right  of 
commanding  the  time  and  services  of  the  President 
belongs  as  well  to  the  smallest  as  to  the  greatest.  We 
fall  to  see  how  this  can  be  denied,  because  none  of  the 
principles,  such  as  Inter- State  commerce,  whereby  Fed- 
eral intervention  in  case  of  law  is  justified,  is  applied 
in  any  of  these  episodes. 

Of  the  dangers  involved  to  the  office  itself,  in  a 
possible  placing  of  the  Chief  Executive  in  such  a  sitn- 
tion,  one  hardly  needs  to  speak.  Intervention  i» 
asked  on  the  tacit,  if  not  explicit,  ground  that  a  body 
of  useful  voters  constitutes  one  party  to  the  contro- 
versy. But  a  public  officer  who,  knowingly  or  un- 
knowingly, intervenes  from  such  a  motive  is  under 
the  strongest  possible  temptation  to  favor  the 
side  which  commands  the  most  numerous  votes. 
We  do  not  say  that  an  upright  Executive  would 
thus  be  inflaenoed  ;  but  we  do  say  that  suoh 
a     possibility     makes    it     in    the    highest    degree 
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Improper  that  he  shoald  be  allowed  in  any 
way  to  become  Inrolved  in  the  dispute.  En- 
force the  law  he  must.  If  the  Federal  malla  are 
stopped  by  force,  It  Ib  hla  business  to  Intervene,  and 
the  law  prescribes  his  dutfes  and  his  powers.  But  to 
be  placed  In  a  quasi- judicial  function  when  he  Is  not 
a  judge,  when  he  has  no  code  of  law  or  procedure  to 
govern  his  course  of  action,  when  his  decision  for  the 
one  side  would  subject  him  to  the  Inuendo  of  seeking 
votes,  ard  his  decision  for  the  other  to  the  slur  of  obe- 
dience to  capital,  would  very  soon  mean  the  drag 
glog  of  the  Presidential  office  In  the  mire. 

We  think  that  these  truths  are  recognized  by  the 
people  as  a  whole,  and  we  do  not  doubt  that  they  are 
recognized  by  the  President.    We  strongly  suspect, 
moreover,   that  the  "labor  vote"  Itself  is  perfectly 
well  aware  of  the  nature  of  the  case.    It  has  been  or  e 
of  the  gratifying  facts  In  our  political  history  that  all 
efforts  to  inject  the  "labor  Issue"  into  politics  have 
failed.    Not  a  few  thoughtful  men  based  serious  ap- 
prehensions over  the  approaching  1904  campaign  on  the 
feeling  that  "labor"  would  somehow  be  an  issue.   They 
had  little  need  to  fear,  as  the  event  has  proved,  and 
as  the  platforms  of  both  parties  demonstrate.   Elec- 
tion day  invariably  finds  the  laborer,  like  the  capitalist, 
ranged  on  the  one  side  or  the  other,  according  to  his 
habit,  his  past  affiliations,  or  his  views  on  legitimate 
public  questions.     Students  of  our  political  history, 
In  this  past  generation,  will  not  have  forgotten  that 
In  1888— a  year  of  strikes  and  bitter  labor  controver- 
sies—the third  party  styled  Its  candidacy  that  of  the 
Union  Labor  ticket,  demanded  compulsory  arbitration 
and  the  eight-hour  day,  and  offered  as  a  bait  for  votes 
every  other  fad  for  which  the  unions  had  been  con- 
tending.    Its  showing  on  election   day  was   144,000 
votes  throughout  the  Union — a    hundred  thousand 
less  even  than  the  Prohibitionists.     What  was  even 
more  instructive,  New  York  State  and  Pennsylvania, 
where  labor  troubles  had  naturally  focused,  and  where 
the  unions  were  most  powerful,  cast,  respectively,  just 
626  and  3,877  votes  for  the  Union- Labor  ticket.  Such 
respectable  poll  of  votes  as  that  ticket  actually  made 
was  scored,  not  In  the  sections  supposed  to  be  domi- 
nated by  union  labor,  but  in  the  restless   districts  of 
the  West,  where  the  vague  and   general   discontent, 
later  destined  to  play  its  part  In  support  of  the  Popu 
list  economic   doctrines,  was  ready  to  give   Its  voice 
for  any  platform  which  took  Issue  with  the  existing 
order. 


ANTI-TRUST  ECONOMICS. 
The  young  men  of  the  dally  press  whose  fluent  ful- 
minatlons  against  the  "  Coal  Trust '  and  the  "  Beef 
Trust "  fill  columns  of  editorial  space  seem  mainly  to 
depend  for  proof  upon  a  certain  uniformity  In  prices 
which  they  allege  to  exist.  The  fact  that  the  eight 
or  ten  great  anthracite  corporations  are  not  repre- 
sented in  the  markets  of  the  country  by  eight  or  ten 
separate  and  varying  schedules  of  prices  appears  to 
the  minds  of  these  tyros  In  economic  science  as  evl 
dence  of  the  existence  of  such  a  combination  or  "  con- 
spiracy  In  restraint  of  trade  "as  Is  made  Illegal  and 
criminal  by  the  Sherman  anti-trust  law.  Possibly 
these  able  writers  are  not  aware  that  it  Is  a  funda- 
mental principle  of  the  classical  economists  that  pre- 
cisely such  uniformity  of  prices  Is  the  natural  conse- 
quence of  free  competition— or  perhaps  they  are 
ntentlonally  seeking  to  establish  a  new  system  of 
1 


economics  based  upon  the  denial  of  this  principle. 
Whatever  may  be  their  attitude,  however,  every 
economist  of  good  standing  from  Adam  Smith  to  the 
present  time  has  recognized  the  existence  of  what 
JevoDs  was  pleased  to  call  the  '•  Law  of  Indifference" 
and  which,  with  his  accugtomed  definiteness  of  expres- 
sion, he  stated  as  follows. 

In  the  same  open  market,  at  any  one  moment,  there  cannot 
be  two  prices  for  the  same  kind  of  article. 

Jevons  regarded  this  principle  as  "a  general  law  of 
the  utmost  importance  in  economics,"  and  explained 
it  on  the  ground  that  where  a  commodity  is  prectically 
uniform  In  the  qualities  which  adapt  it  to  the  uses  for 
which  it  is  desired,  one  portion  is  quite  as  desirable  as 
another  portion;  that  is,  equal  portions  can  be  used 
interchangeably.  There  being,  therefore,  no  reason 
why  a  purchaser  should  prefer  the  portion  controlled 
by  one  vendor  over  that  of  another,  the  slightest  dif- 
ference in  price  would  govern  his  choice.  Continuing 
his  explanation  he  says: 

If  in  selling  a  quantity  of  perfectly  equal  and  uniform 
barrels  of  flour  a  merchant  arbitrarily  fixed  different  prices 
on  them,  a  purchaser  would  of  course  select  the  cheaper 
ones;  and  where  there  was  absolutely  no  difference  in  the 
thing  purchased,  even  an  excess  of  a  penny  in  the  price  of  a 
thing  worth  a  thousand  pounds]  would  be  a  valid  ground  of 
choice. 

The  ordinary  process  of  free  competition  in  any 
market  consists  of  successive  offers  on  the  part  of 
different  vendors  and  possible  purchasers,  the  offers  of 
the  respective  parties  constantly  approaching  each 
other  until,  for  the  reasons  just  given,  they  culminate 
In  a  uniform  price  which  continues  until  the  entire 
supply  available  at  that  price  Is  taken  or  the  total  de- 
mand of  all  those  potential  purchasers  who  have  not 
withdrawn    temporarily     or     otherwise     from     the 
market    Is    completely    satisfied.     The     price    then 
moves    upward    or    downward    through     a    repeti- 
tion  of     the    competition    process    just    described. 
Probably    no    one  will  contend  that  the    "law  of 
indifference,"    if  It   exists,  does    not    apply  to  an- 
thracite coal  and  to  the  several  grades  of  the  pro- 
duct of  the   great  packing  establishments;  nor,   the 
necessary  changes  being  made  In  order  to  account  for 
the  friction  essential  to  the  introduction  of  the  ele- 
ment of  transportation,  considering  the  entire  western 
portion  of  the  United  States  as  a  single  cattle  market, 
will  any  one  urge  that  it  does  not  apply  with  equal 
force  to  the   raw   material  required  by  the  packers. 
In  both  cases  there  exists  such  a  "trading  body"  as 
Jevons  contemplated  when  he  said  that  such  a  body  Is 
constituted  by  "any  number  of  people  whose  aggregate 
Inflaence    in    a    market"    must   be  considered    and 
that  it : 


((* 


may  be  a  single  individual  in  one  case;  it  may  be 
t'ne  whole  inhabitants  of  a  continent  in  another;  it  may  be  the 
individuals  of  a  trade  diffased  through  a  country  in  a 
third.' 

There  has  also  been  developed.  In  both  instances,  in 
a  very  high  degree,  those  conditions  essential  to  a 
perfect  market,  which  the  same  author  describes  as 
follows: 

"A  market,  then,  is  theoretically  perfect  only  when  all 
traders  have  perfect  knowledge  of  the  conditions  of  supply 
and  demand  and  the  consequent  ratio  of  exchange;  and  in 
such  a  market  *  *  *  there  can  only  be  one  ratio  of  exchange 
of  one  uniform  commodity  at  any  moment." 

We  have  Adam  Smith  as  an  advocate  of  the  doc- 
trine that  uniformity  in  price  Is  the  Inevitable  conse- 
quence of  free  compatltion.    A  few  excerpts  from 
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*<TJie    Wealth  of  Nations"  safficiedlly  disclose    his 
views: 

The  actual  price  at  which  any  commodity  is  commonly 
flold  is  called  its  market  price.  *  *  *  The  market  price  of  every 
particular  commodity  la  regulated  by  the  proportion  between 
the  quantity  which  is  actually  brought  to  market  and  the 
demand  of  those  who  are  willing  to  pay  the  natural  price  of 
the  commodity  *  *  *  When  the  quantity  of  any  commodity 
which  is  brought  to  market  falls  short  of  the  effectual 
demand,  all  those  who  are  willing  to  pay  the  whole  value  of 
the  rent,  wages  and  profit  which  must  be  paid  in  order  to 
bring  it  thither  cannot  be  supplied  with  the  quantity  which 
they  want.  *  *  *  A  competition  will  immediately  begin  among 
them  and  the  market  price  will  rise  more  or  less  above  the 
natural  price  *  *  *  when  the  quantity  brought  to  market  ex- 
ceeds the  effectual  demand,  it  cannot  be  sold  to  those  who  are 
williog  to  pay  the  whole  value  of  the  rent,  wages  and  profit 
which  must  be  paid  in  order  to  bring  it  thither.  Some  part 
must  be  sold  to  those  who  are  willing  to  pay  less,  and  the  low 
price  which  they  give  for  it  mu^t  reduce  the  price  of  the 
whole  *  *  *  When  the  quantity  brought  to  market  is  just 
sufficient  to  supply  the  effectual  demand  and  no  more,  the 
market  price  naturally  comes  to  be  either  exactly,  or  as 
nearly  as  can  be  judged  of,  the  same  with  the  natural  price. 
The  whole  quantity  on  hand  can  be  disposed  of  for  this  prlce^ 
and  cannot  be  disposed  of  for  more.  The  competition  of  the 
different  dealers  obliges  them  all  to  accept  of  this  price,  but 
does  not  oblige  them  to  accept  of  less. 

John  Staart  Mill  Is  perhaps  even  clearer  in  attrlb 
ntlng  nniformlty  of  prices  to  the  operation  of  the 
natural  forces  that  accompany  free  competition.    In 
Chapter  I  of  Book  III  of  his  "Principles  of  Political 
Economy  *'  the  following  appears  : 

*  *  *  in  the  wholesale  markets,  in  whioh  buying  as 
well  as  selling  is  a  matter  of  business  ;  in  which  the  buyers 
take  pains  to  know,  and  generally  do  know,  the  lowest  price 
at  which  an  article  of  a  given  quality  can  be  obtained ; 
*  *  *  the  axiom  is  true,  that  there  cannot  be  for  the 
same  article,  of  the  same  quality,  two  prices  in  the  same 
market. 

In  Book  II,  Chapter  IV,  the  same  authority  says: 

There  is  no  proposition  whioh  meets  us  in  the  field  of 
political  economy  oftener  than  this— that  there  cannot  be 
two  prices  in  the  same  market.  Such  undoubtedly  is  the 
natural  effect  of  unimpeded  competition  *  *  * 

A  complete  list  of  the  expressiong  of  similar  import 
which  register  the  conclusions  of  the  ablest  students 
of  the  principles  of  Indastrial  association  would  fill  a 
good-slzsd  volume.  Those  which  have  been  given  are 
ample,  however,  to  show  that  the  writers  who  think 
they  find  evidence  of  the  abolition  of  competitive 
freedom  in  the  existence  of  uniform  prices  are  citing 
one  of  the  most  thoroughly  recognized  eftacts  of  com- 
petition as  proof  that  the  natural  cause  does  not  ex 
Ist.  The  truth  is  that  the  machinery  of  modern  com 
merce  has  gone  further  than  the  fathers  of  the 
clasaical  'school  of  political  economy  ever  imagined 
would  be  possible  in  rendering  perfect  the  realization 
of  their  concept  of  a  competitive  market.  The  inter- 
change of  commodities  is  now  nearly  everywhere 
conducted  in  the  vivid  light  of  the  fullest  and  most 
up-to-date  information  concerning  the  supply  and  the 
effective  demand.  The  vendor  of  coal  and  the  pur 
chaser  of  cattle  knows  almost  as  quickly  as  his  rivals 
do  wbat  the  action  of  each  of  them  is  or  Is  likely  to 
be,  and  he  shapes  his  course  in  accc'dance  with  his 
knowledge.  The  business  man  who  did  otherwise 
i^ould  invite  bankruptcy  without  being  able  finally  in 
any  material  way  to  affect  the  market.  The  economic 
principle  which  was  discovered  with  dlflBculty  by 
Jevons,  Smith,  Mill  and  their  fellows  who  wrote  and 
studied  daring  a  cruder  commercial  epoch  still  oper 
ales,  but  more  smoothly  and  with  enhanced  precision. 


CONTINUED     GROWTH    OF 
COMPANIES. 


TRUST 


We  gave  last  week  detailed  comparative  returns  of 
all  the  trust  companies  in  the  boroughs  of  Manhattan 
and  Brooklyn.  This  week  aggregates  have  been 
furnished  from  Albany  covering  the  trast  companies 
of  the  whole  State,  and,  as  usual,  comparisons  with 
preceding  semi-annual  dates  reveal  some  interesting 
and  significant  features. 

The  first  point  to  attract  attention  is  the  further 
growth  disclosed  by  the  totals.  Aggregate  deposits 
of  the  trust  companies  of  New  York  State  now  fall 
but  little  short  of  1,000  million  dollars,  the  exact 
amount  being  $978,406,817.  Last  January  it  looked 
as  if  there  had  been  at  length  a  more  or  less  permanent 
check  to  the  development  of  the  business  of  these  in- 
stitnilons.  It  was  not  the  mere  fact  of  a  lower  total 
in  January  than  the  previous  July  that  suggested  the 
possibility  of  an  arrest  of  their  expansion.  Some  fall- 
ing off  in  the  last  six  months  of  the  calendar  year  is 
an  almost  invariable  occurrence.  What  seemed  to 
support  the  notion  was  that  the  shrinkage  in  the  six; 
months  to  January  1  1904  was  of  really  noteworthy 
proportions. 

The  figures  now  published  for  July  1  make  it 
evident  that  this  shrinkage,  large  though  it  was, 
differed  only  in  degree  from  previous  declines  in 
the  latter  half  of  the  year — that  is,  was  merely  tem- 
porary; for  we  find  that  while  aggregate  deposits  in  the 
six  months  to  January  1  fell  off  1107,607,300,  in  the  six 
months  since  then  there  has  been  a  gain  in  the  extra' 
ordinary  sum  of  $171,243,248.  Of  the  $978,405,817 
total  deposits  July  1  1904,  $833,822,116  were  what  are 
called  general  deposits  and  deposits  in  trast,  while 
$54,591,153  represented  amounts  due  trust  companies, 
$39,407,465  amounts  due  savings  banks  and  $50,585,- 
083  amounts  due  banks  and  bankers.  This  sab -divi- 
sion into  different  items  has  been  required  only  at 
recent  semi-annual  dates,  but  that  there  Is  no  reason 
for  exclading  any  of  the  items  is  apparent  from  the 
fact  that  out  of  the  whole  $978,405,817  deposits, 
$910,394,817  ure  drawing  interest. 

What  a  tremendous  growth  has  occurred  in  late 
years  will  be  manifest  when  we  say  that  as  recently  as 
January  1898  the  aggregate  of  deposits  stood  at  only 
$383,328,726.  In  the  following  we  furnish  a  compar- 
ison of  the  totals  extending  back  to  that  date. 

AOOREOATB  DEP08ITB  OF  THE    HEW   YORK  STATE  TBU8T  COUTAHIES. 


July  \,  1904 $978,405,817 

Jan.  1,  1904 807,162,571 

July  1,  190a 914,76^,871 

Jan.  1,  1903 823,797,857 

July  1,  1902 887,001,689 


Jan.  1,1902 »792,931,724 

Jan.  1.  1901 638.121,771 

Jan.  1,  1900 523.541,570 

Jan.  1,  1899 467,184,258 

Jan.  1,  1898 883,328,726 


When  we  consider  the  aggregate  resources  of  the 
institutions,  we  get  totals  of  still  more  striking 
magnitude.  The  aggregate  in  this  case  for  July  1 
1904  stands  at  $1,208,450,930,  against  $1,042,413,409 
January  1  1904  and  $1,14«,370,755  July  1  1903.  On 
January  1  1898  the  amount  was  only  $483,739,926. 

AOOREOATB  RB80UB0EH  OP  THE  TRUBT  OOMPAnSS  OF  H.  T.  STATE. 


July  1.  1904 $1,208,450,930 

Jan.  1,  1904 1,042,413,409 

July  1.  1903 l,146,370,75^ 

Jan.  1,  1903. 1,039,956,025 

July  1,  1902 1,078,212,685 


Jan.  1,  1902 $969,393,644 

Jan.  1,  1901 797,983,513 

Jan.  1,  1900 672,190,672 

Jan-  1,  1899 579,205.442 

Jan,  1.  1898 483,739,926 


There  is  one  item,  however,  in  the  trust  company 
returns  that  falls  far  below  previous  totals.  We  refer 
to  the  loans  on  collateral.  With  both  deposits  and 
aggregate  resources  the  very  largest  ever  reached,  the 
amount  of  these  loans  July  1  1904  was  only  $500,106,- 
646,  against  $510,928,626  January  I  1904  and  $626,- 
694,833  on  July  1  last  (year.    The  present  total  is  in 
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fact  the  amalleBt  since  1901.  The  explanation  appears 
very  simple.  Collateral  loans  have  always  been  a 
faycrite  form  of  Investment  with  the  trust  companies, 
but  with  call  money  down  to  1  per  cent  and 
even  lower,  the  trust  companies  are  evidently  find- 
ing It  more  profitable  to  keep  their  money  on 
deposit  with  the  banks,  where  they  get  a  considerably 
higher  rate  of  return. 

We    notice    that    while  the   trust   companies  had 
$126,688,187    less    out  on    loans  than    a  year    ago, 
the    loans    of    our  New  York  Clearing    House    In 
stltutions  on  July  2  were  1167,687,300  larger  than 
on  the  corresponding  date  in  1903,  which  would  seem 
to  show  that  there  has  been  simply  a  shifting  of  loans 
from  the  trust  companies  to  the  banks.     Of  course 
the  figures  for  the  trust  companies  cover  the  whole 
State,  but  even  if  we  take  only  the  institutions  in 
Greater  New  York,  the  result  is  the  same— in  fact  it  Is 
a  trifle  more  significant,  the  amount  loaned  in  that 
case    standing    at  1471,607,189    the    present    July, 
against  $598,901,873  on  Jaly  1  last  year,  a  decline  of 
over  1127,000,000.    The  following  carries  the  com- 
parisons of  the  loans  back  to  1898. 


JuJy 
Jan. 
Jaly 
Jan. 
July 

July 
Jan. 
July 
Jan. 
July 


UOLDtllOS  or  BOKDS  AID 

1.  1904 $6 1. 224.759  IJan. 

1.  1904 .59,ft34,679    Jan. 

1.1903 65,370,420  I  Jan. 

1.  1903 62,385,380  I  Jan. 

1.  1902 49,325,064    Jan. 


L0.1KB  OK  PEB80NAL  SEOCilTT 


1,  1804 $71,611,198 

1.  1904 56,710,963 

1.  1903 53,060.425 

1,  1903 42,283,160 

1.  1902 48,5/3,129 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


MOBTOAOU. 

1.  1902 $45,483,010 

1.  1901 40.730,578 

1,  1900 38,143.145 

1.  1809 34,855,038 

1,  1898 32,e24,9»5 

BT  N.  T.  COMPANIBS. 

1,  1902 $11,907,300 

1,  1901 39,840.068 

1,  19O0 31,101,271 

1,  1899 29,930,376 

1,  1898 81,183,292 


U>ANB  OK  00LI.1.TBBAL  BT  TBVST  COMPAXIBS  IN  NEW  TOBK  STATE. 


July  1,  1904 $500,106, «46 

Jan.  1,  1904 510,928,626 

July  1,  1903 626,694,833 

7ml  1,  1903 554,961,229 

July  1,  1902 603,436,621 


Jan.  1,  1902 $540,208,706 

Jan.  1,  1901 387,911,415 

Jan.  1,  1900 328,143,588 

Jan.  1,  1899 283,402,822 

Jan.  1,  1898 230,581,708 


Not  only  have  large  amounts  of  loans,  it  would 
seem,  been  shifted  from  the  trust  companies  to  the 
Clearing  House  banks,  but  the  trust  companies  have 
also  provided  most  of  the  means  to  the  banks  for  the 
making  of  the  additional  loans.  Such  conclusion  is 
sustained  by  the  fact  that  the  trust  companies  in  the 
Greater  New  York  had  cash  on  deposit  with  the  banks 
of  1209,618,430  on  July  1  this  year,  against  only  $108,- 
180,224  July  1  last  year.  This  gives  point  to  the 
rumors  current  this  week  that  some  banks  were  going 
to  reduce  the  rate  of  interest  allowed  on  trust  com- 
pany deposits  to  1  per  cent.  For  the  whole  State  the 
comparison  is  $226,727,762,  against  $120,388,626. 

In  addition  the  trust  companies  of  the  State  held  cash 
In  their  own  vaults  of  $35,619,416  July  1  1904  against 
$26,708,690  on  July  1  1903.  The  cash  which  they 
hold  themselves  forms  not  quite  4  per  cent  of  the 
deposits,  but  adding  the  cash  on  deposit  with  the 
banks  the  total  of  cash  is  brought  up  to  $262,247,178, 
which  is  over  26  per  cent  of  the  $978,406,817  deposits. 
Below  we  show  the  comparative  figures  of  caeh  back 
to  1898. 

CASH  ON  HAHD  AND  ON  DBPOSIT  BT  N.  T.  BTATB  COMPANIBS. 


July  1,  1904 $262,247,178 

Jan.  1,  1904 152,286,383 

July  1,  1903 147,097.316 

Jan    1,  1903 138,659,889 

July  1,  1902 128,978,387 


Jan.  1,  1902 $121,045,797 

Jan.   1,  1901 106,702,416 

Jan.  1,  1900 81,366,288 

Jan.  1,  1899 71,734,621 

Jan.  1,  1898 55,034,451 


The  so-called  stock  investments,  meaning  the  secur. 
Ity  holdings  of  the  companies,  keep  steadily  growing, 
as  would  be  expected  from  the  expansion  in  deposits 
and  resources  and  the  contraction  in  the  loans.  The 
companies  of  the  State  have  46^  million  dollars  more 
invested  that  way  than  a  year  ago,  as  will  be  apparent 
from  the  subjoined  table. 

STOCK  INVE8TKENTS  OF  TBUST  COMPANIES. 


July  1,  1904 $276,024,912 

Jan.  1,  1904 225,386,955 

July  1,  1903 230,698.3S6 

Jan.   1,  1903 219,378,946 

July  1,  1902 818,806,131 


Jan.  1,  1902 $190,822,966 

Jan.  1,  1901 196.852,582 

Jan.  1,  1900 168,196,642 

Jan.  1,  1899 136,561,066 

Jan.  1,  1898 113,525,798 


With  reference  to  the  real  estate  mortgages  and  the 
loans  on  personal  security,  there  is  nothing  to  say  be- 
yond noting  that  these  items  keep  growing  from  year 
to  year,  though  only  in  a  small  way. 


CENTENNIAL  OF  A  NEW  JERSEY  BANK, 
As  noted  In  our  column  of  Bank   Items  last  week, 
the  National  Newark   Banking  Co.  on  Saturday  last 
celebrated  the  one  hundredth    anniversary    of    the 
beginning  of  business.     A  very  attractively  gotten  up 
book  from  the  press  of  Robert  Grier  Cooke  has  been 
issued  commemorative  of  the  event.    During  the  last 
ten  years  centennials  of  banking  institutions  in  this 
State  have  not  been  infrequent,  but  a  hundred-year 
anniversary  of  a  Jersey  banking  institution   is  some- 
thing cut  of  the  ordinary.     Even  to  those  who  knew 
that  the  National   Newark   Banking  Co.  enjoyed  the 
distinction  of  being  the  oldest  bank  in  New  Jersey, 
the   fact    that    its     record    extended    nack    a    full 
century  came  in  many  cases  no  doubt  as  a  surprise. 
The  directors  have  done  well  to  mark  the  occasion 
and  to  recall  the  interesting  features  and  reminis- 
cences connected   with  the  bank's  history  which  we 
find  in  the  book  before  us.     The  compilation  was  one 
of  the  last  tasks  performed  by  Charles  G.  Bock  wood, 
who  was  prominently  identified   with   the  Institution 
as  Cashier  and  President  for  forty- four  years,  and  who, 
unfortunately,  did  not  live  to  see  the  appearance  of 
the  book,  he  having  died  on  the  17th  of  last  month, 
the  eve  of  his  ninetieth  birthday. 

The  bank  was  chartered  February  18  1804  under  the 
title  of  The  Newark  BankiDg  &  Ineurance  Co.,  but  did 
not  actually  begin  business  until  July  30  1804.  Upon 
the  renewal  of  its  charter,  March  31  1865,  its  name  was 
changed  to  The  Newark  Banking  Co.  When  it  joined 
the  national  banking  system  June  24  1865  it  assumed 
the  title  it  now  bears,  namely  The  National  Newark 
Banking  Co.  In  1804  there  weie  alieady  forty  five 
banks  In  the  country,  but,  ss  the  author  well  says, 
banking  was  a  new  departure  for  the  business  men  of 
Newark.  "Without  experience,  obliged  to  learn 
principles  and  evolve  methods,  they  were  In  their 
daily  transactions  making  their  own  precedentp,  a 
fact  entitled  to  small  notice  to-day,  save  by  us  who 
now,  one  hundred  years  later,  are  conducting  this 
same  business." 

The  back's  charter  was  the  first  ever  granted  by  the 
State  of  New  Jersey.  It  contained  some  peculiar  pre- 
visions. The  preamble  showed  that,  ai  In  the  case  of 
many  banking  Institutions  founded  elsewhere,  its 
ostensible  purpose  was  to  establish  the  insurance  busi- 
ness, banking  powers  being  added  lest  the  profits  of 
the  insurance  business  should  prove  insufficient  to 
remunerate  the  shareholders,  the  advantages  of  a  well - 
organized  bank  being  only  in  part  recognized.  We 
may  add,  too,  that  in  June  1821  a  serious  effort  was 
made  to  build  up  the  business  of  fire  insur- 
ance as  authorized  in  the  charter.  From  time 
to  time  the  question  had  been  considered,  but  at 
the  date  mentioned  a  meeting  of  stockholders  was 
called  at  which  the  directors  were  instructed  to 
Investigate  it.  Rates  and  forms  of  policy,  we  are  told, 
ware  adopted,  and  a  suiveyor  of  buildings  engaged; 
also  a  committee  to  act;  upon  applications  for  insur 
ance.  On  February  21  1822  the  first  loss  was  paid, 
and  on  November  6  1827  the  second  of  $13.68,  only 
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two  losses  being  paid  In  six  je^rs.  The  baslnesr 
was  definitely  abandontd  on  Febraary  23  1829,  and 
upon  renewal  of  charter  in  1866  the  power  wae 
removed  and  the  word  dropped  from  the  title. 

Among  the  peculiar  provisions  in  the  original  char- 
ter was  a  sliding  scale  of  voting  on  the  shares — one 
vote  for  one  share,  one  vote  for  every  two  sharer 
above  two  shares,  and  not  exceeding  eight  shares ; 
one  vote  for  every  four  shares  above  eight  shares  and 
not  exceeding  twenty  ;  one  vote  for  every  six  shares 
above  twenty  and  not  exceeding  fifty ;  one  vote  for 
every  ten  shares  above  fifty.    At  every  election  twc 
directors  were  to  be  dropped,  only  nine  of  the  existing 
board  being  eligible  at  that  election.     Accordicg  to  ar 
early  by-law  the  directors  were  fined  for  non-attend 
dance  or  tardiness  at  the  meetings  of  the  board,  and 
the  minutes  contained  frequent  mention  of  such  fines. 
This  by-law,  however,  was  soon  repeak  d.    The  fact 
that  in  early  years  the  rates  of  discount,  the  length  of 
paper,  and  other  matters,  now  usually  controlled  b} 
the  directors,  were  decided  and  directed  by  the  stock- 
holders, necessitated  frequent  meetings  of  the  latter. 
In  November  of  the  year  (1804)  when  the  Newark 
Banking  &  Insurance  Co.  was  chartered,  the  "Asso- 
ciates of  New  Jersey''  asked  for  the  charter  of  a  banli 
at  Paulus  Hook  (now  Jersey  City).    As  the  Newark 
bank,  however,  objected  and  claimed  that  East  Jersoj 
had  been  assigned  as  its  territory,  the  Jersey  Bank  at 
Paulus  Hook  was  chartered  as  a  branch  of  the  sao^e. 
Still  there  is  little  evidence  of  any  real   control  over, 
or  direction  of,  the  business  of  the  Jersey  Bank  by  tht 
Newark  Institution  during  the  six  years  of  the  former's 
existence.    December  3]  1804  the  Trenton  Banking 
Co.  was  chartered.   Thus  the  three  banks,  one  each  at 
Newark,  Paulus  Hook    and  Treaton,  were  chartered 
by  the  same  Legislature,  it  holding  a  summer  and  i> 
winter  seesion. 

When  the  Newark  bank  began  business  it  became 
at  oLce  necessary  to  open  an  account  with  a  New  York 
baLk  as  city  correspondent,  redemption  and  collectloi 
agent.  This  account  was  opened  with  the  ManbattaE 
Co.  but  was  transferred  June  12  1805  to  the  Mer 
chants'  Bank,  since  which  time  that  bank  has  beer 
the  Newark  bank's  representative  in  New  York  and 
the  Newark  batk  the  Merchants'  collecting  agent  it 
New  Jersey.  "It  is  pleasant  to  recall  that  for  neailj 
a  century  these  mutual  relations  have  continued  har- 
moniously, havirg  been  made  even  closer  through 
Jacob  D.  Vermllye,  for  sixteen  years  Cashier  of  this 
bank,  becoming  Cashier,  and  later  President,  of  the 
Merchants'  Bank." 

From  perusal  of  the  minutes  of  the  bank,  it  is  evl 
dent  that  the  question  of  taxation,  which  is  sc 
troublesome  to  corporations  generally  now- a- days,  wa^ 
a  live  issue  even  In  those  early  days.  At  all  events, 
we  find  it  recorded  that  on  November  27  1810  th 
stockholders  were  convened  by  the  directors  to  take 
action  upon  a  very  "oppressive"  law  taxing  banki 
one- half  of  one  per  cent  per  annum.  Directors  were 
requested  to  remonstrate,  to  make  an  effort  to  have 
the  law  repealed,  and  if  no  relief  could  be  had,  tc 
contest  its  constitutionality.  The  author  also  notts 
that  "In  consequence  of  this  taxation  the  Jersey  Bank 
at  Paulas  Hook  dissolved  and  removed  Its  capital  and 
Interests  to  Wall  Street,  New  York,  where,  as  the 
Union  Bank,  it  did  a  prosperous  buainees  for  manj 
years  and  finally  closed  by  voluntary  I'quidatlon." 

The  Newark    Banking  &  Insurance   Co.  remained 
the  sole  bai  k  in  Newark  until  1812,  when  the  State 


Banks  of  Newark,   Camder,  E'  zabetb.  New  Bruns- 
wick and  Morris  were  Incorporated. 

Judge  Ellsha  Boudlnot  was  the  first  President  of 
the  bank.  Concerning  him  the  author  says:  'He 
was  the  younger  of  two  notable  brothers.  The  elder, 
Ellas,  was  President  of  the  Colonial  Congress  and 
first  president  of  the  American  Bible  Society.  Ellsha 
was  Mayor  of  the  Borough  of  Elizabethtowa  for 
several  year?,  a  member  of  the  Committee  of  Safety, 
Deputy  to  the  Colonial  Congress,  and,  after  the 
Et volution,  was  one  of  the  judges  of  the  Com- 
mon Pleas  of  Essex  County  and  a  Judge  of  the 
Supreme  Court  of  New  Jersey.  He  is  spoken  of  in  a 
published  biographical  notice  as  one  of  the  many 
Illustrious  men  J,o  whom  New  Jersey  has  given 
birth." 

Some  notable  Instances  of  long  services  of  direc- 
tors, officers  and  clerks  are  given.  Thus,  Aaron 
Beach,  the  second  Cashier,  held  h!s  position  for 
twenty-seven  years.  S  las  Condit,  the  third  Presi- 
dent, held  that  office  for  twenty-two  yeais,  having 
been  director  thirty- eight  yeare.  John  Taj  lor,  the 
fourth  President,  served  forty  one  years  as  Presi- 
dent and  director.  James  B.  Plnneo,  the  fifth 
President,  was  a  director  forty-six  years  and 
President  ^thirty-three.  Charles  G.  Rockwood,  the 
sixth  President,  and  author  of  the  present  book,  had 
been  Cashier  and  President  forty- f our jears,  and,  still 
continuing  his  directorship,  had  been  connected  with 
the  management  of  the  bank  forty- six  years  when  he 
died  last  month.  Philip  W.  Crater,  the  sixth  Cashier, 
had,  at  the  time  of  his  death,  been  connected  with  the 
bank  as  teller.  Assistant  Cashier  ard  Cashier  thirty- 
eight  years.  Beach  Vanderpool  was  a  director  forty 
years.  James  B.  Ssyre  Jr.,  the  present  senlcr 
director,  has  held  his  seat  forty- five  years.  Daniel 
Dodd  was  notary  forty  five  years.  Alfred  L.  Dennis 
was  elected  a  director  in  1349  and  died  In  office  in 
1890,  but  for  eleven  years  declined  election  and  then 
returned  to  the  board,  making  his  length  of  service 
thirty  years.  Jacob  D.  Veimllye,  the  fourth  Cashier, 
was  appointed  in  1843  and  died  in  1892.  On  his 
resignation  of  the  cashlershlp  in  1868,  he  was  elected  a 
director,  and  later  Vice  President,  and  although 
located  in  New  York  was  nearly  as  active  in  the 
affairs  of  the  bank  as  if  in  the  home  office.  He 
served  the  bank  for  more  than  forty-eight  yea^  s. 

In  1902  the  Newark  City  National  Bank  was  ab- 
sorbed and  the  capital  of  the  National  Newark  Bank- 
ing Co.  increased  from  1600,000  to  $1,000,000.  Mr. 
Edward  S.  Campbell,  who  had  in  January  1894  been 
made  Vice  President  of  the  National  Newark  Batik- 
leg  Gc.  (resigning  his  place  as  Cashier  of  the  Na- 
tional Bank  of  New  Jersey  in  New  Brunswick  to  take 
the  position)  became  President  of  the  consolidated 
institution.  Some  notable  instances  of  long  service 
in  the  Newa:  k  City  National  Back  are  also  recorded, 
among  them  that  of  David  H.  Merritt,  the  present 
First  Vice-President  of  the  enlarged  bat k,  who  en- 
tered the  Newark  City  National  Bank  as  paying  tel- 
ler on  April  4  1870,  becoming  later  Assistant  Cashier, 
then  Cashier  and  Vice  President. 

The  author  takes  occasion  to  point  out  that  the 
pages  of  the  history  of  the  baik  are  stained  by  no 
record  of  defalcation,  and  he  sums  up  the  record  and 
achievements  of  the  Institution  in  the  following 
wordc,  which  are  worth  quoting  entire. 

In  this  country  of  frequent  changes,  few  business 
concerns  live  out  one  hundred  years  without  inter- 
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rapcluD  uud  wuu  uuutiuueu  uuccuBa.  Tnu  Matioual 
Newark  Banking  Company  completed  Its  century  on 
Fobraary  18  1904  as  to  charter  and  on  July  30  1904 
88  to  the  beginning  of  buslDeop.  Ii  has  changed  Ub 
name,  and  has  passed  from  State  to  national  aystem, 
but  has  had  continuity  of  management  and  ownership, 
^Ith  no  liquidation,  and  Is  the  aami  institution  to  day 
which  was  chartered  in  1804.  Its  history  runs  through 
times  of  prosperity  and  times  of  business  depression 
«nd  adyerslty;  through  times  of  war,  foreign  and 
civil;  through  panics  and  through  suspensions  and 
resumption  of  specie  payments,  with  their  attendant 
expansions  and  contractions.  Through  all  these  dan 
gers  the  bank  has  been  safely  guided;  Its  steady  and 
liberal  management  has  been  of  Inestimable  value  In 
aiding  and  sustalnlcg  the  mercantile  and  manufactur- 
ing interests  of  the  city.  Daring  the  hundred  years 
Newark  has  grown  from  a  village  to  a  large  and  pros- 
perous city  of  nearly  three  hundred  thousand  Inhabit- 
ants, ranking  to.day  as  the  twelfth  manufacturing 
city  of  the  Union.  The  conduct  of  the  bust 
i]«88  of  the  bank  has  been  quite  as  advan- 
tageous to  the  stockholders  as  to  the  city;  from 
the  OTganlzation  to  the  close  of  the  hundred  years, 
they  have  received  their  regular  half-yearly  dividends 
without  a  single  omission,  always  equaling  in  rate 
legal  interest  &*,  least ;  for  several  years  the  rate  of 
dividends,  regular  and  extra  combined,  reached  sixteen 
per  cent  per  annum,  many  extra  dividends  having 
been  declared.  In  the  course  of  the  bank's  existence 
the  total  dividends  amount  to  about  nine  and  one-half 
times  the  capital  of  the  bank,  and  the  period  closes 
with  a  surplus  equal  to  the  capital,  and  the  stock 
quoted  at  360  per  cent. 


S00I1  %oticts. 


American  Tariff  Controversies  in  the  Nineteenth 
Century,  by  El  ward  Stanwood;  Houghton,  M  flflia  &  Co. 
2  vol.,  pp.  417. 

Mr.  Stauwood's  book  is  a  painstaking  and  very  thorough 
review  of  eacti  of  the  various  tariff  ooatroversies  in  oar 
national  history,  with  analysis  of  the  oonditions  which 
caused  each  discussion,  the  debate  which  accompanied  it, 
and  the  coaseqaences  which  followed  it.  It  is  brought 
atricfcly  up  to  date,  and  is  the  only  book  which  can  give  a 
complete  and  comprehensive  picture  of  the  numerous  ex- 
periments by  our  country  in  euch  legislation.  An  honest 
effort  is  made,  in  reviewing  these  several  episodes,  to  present 
both  sides  of  the  controversy.  The  writer's  own  opinions, 
however,  are  not  at  any  time  disgaiaed,  and  they  occasionally 
interfere  with  historical  perspective.  This  is  rather  con- 
spicuously true  in  his  treatment  of  Mr.  Webster's  earlier 
attitude  towards  protection.  Of  Webster's  free-trade  speech 
of  1824  the  readar  of  Mr.  Stanwood'a  remarks  will  get  an 
idea  not  much  more  distinct  than  he  would  have  gained 
from  Mr.  Lodge's  life  of  the  statesman.  This  is  unfortanate 
from  a  historical  point  of  view,  because  Webster's  discussion 
of  the  subject  is  a  classic  In  the  tariff  controversy,  and  its 
arguments  were  never  repudiated  by  their  author,  even  when 
he  bad  changed  his  own  position  on  tariff  legislation. 

The  beliefs  of  the  writer  have  some  hand  in  bis  discussion 
of  more  recent  events  in  the  controversy.  He  very  properly 
criticises  the  Wilson  Tariff  Act  of  1894  as  a  measure  "aca- 
demic rather  than  practical  and  adapted  to  the  existing  situ- 
ation." All  unbiased  critics  are  now  agreed  that  the  legisla- 
tion of  that  year  erred  gravely  in  not  taking  into  account 
the  urgent;need  of  revenue.  In  this  regard,  the  result  would 
indeed  have  been  much  worse  but  for  the  restoration  of  the 
sugar  dnty  by  the  Senate— a  step  which  the  framer  of  the 
bill  had  not  coatemplated.  But  Mr.  Stanwood  is  not  so 
satisfactory  when  the  McKinley  Act  of  1890  is  in  question. 
The  excessive  and  dangerous  violence  and  the  lack  of  fore- 
eight  with  which  that  measure  curtailed  the  public  revenue 
he  concedes.  He  suggests  for  its  authors  the  verdict,  "guilty, 
but  with  extenuating  circumstances."  The  extenuation  stated 
is  that  the  subsequent  collapse  of  the  public  surplus  was  due 
to  the  opposition  party's  success  in  1892.  Had  the  Republi- 
cans remained  in  control,  "they  would  have  been  compelled, 
in  recognition  of  their  mistake  in  crippling  the  Treasury  at 
both  ends,  to  amend  their  own  laws,  at  least  to  the  extent  of 
eaviag  a  nominal  surplus." 


Tnis  la  probably  true,  but  it  would  not  have  been  bo  if  the 
statesmen  had  been  actuated  by  the  tnrther  theory  that  it 
was  "expectation  of  Democratic  legislation  in  the  direction  of 
lower  duties  that  caused  a  decrease  of  more  than  200  mil- 
lions value  of  imports  in  1894  as  compared  with  1893,  and  a 
loss  of  almost  70  millions  in  revenue  from  Customs."  Like 
Mr.  Sherman,  Mr.  Stanwood  seems  in  this  argnment  to  over- 
look  entirely  the  fact  that  the  fiscal  year  referred  to  followed 
a  period  when  the  import  trade  was  at  the  maximum  in  our 
history,  and  had  hardly  begun  before  an  overwhelming  com- 
mercial panic  swept  over  the  country.  Political  expecta- 
tions are  somewhat  eaperfiuous  to  explain  a  fall  in  pur' 
chase  of  foreign  goods  and  in  public  revenue  under  such 
conditions. 

These  criticisms  concern  mainly  the  point  of  view.  As 
a  summary  of  facts  and  a  sketch  of  the  various  controversies 
— their  origin,  character  and  result— Mr.  Stanwood's  book  is 
more  complete  than  any  which  we  have  encountered.  It 
does  full  justice  to  Mr.  Blaine's  reciprocity  campaign,  very 
fairly  discusses  the  Constitutional  argument  and  Is  particu- 
larly full  in  its  treatment  of  Hamilton's  attitude  towards 
manufactures. 


Engineebino  Preliminaries  for  an  Interurban  Electric 
Railway,  by  Ernest  G-onzenbach.  8  vo.,  pp.  72.  New  York, 
1903:  McGraw  Publishing  Co.    Price,  $1. 

This  is  a  reprint  of  matter  which  was  furnished,  by  re. 
quest,  to  the  "Street  Railway  Journal,"  and  has  already 
appeared  in  that  publication.  Like  the  larger  work  of  Mr^ 
Gotshall,  this  one  deals  with  a  proposed  road  which  is  as- 
sumed  to  be  a  typical  one,  serving  as  an  example  of  many 
roads  now  on  paper  and  perhaps  to  be  actually  built.  The 
writer  had  been  invited  by  the  promoters  of  a  road  in  the 
Middle  West  to  examine  and  report  upon  the  plans  At  that 
time  one  of  the  large  manufacturing  companies  had  submit- 
ted a  proposition  to  equip  the  road,  when  built,  for  high- 
speed service,  with  four  125  H.  P.  motors  per  car,  80  lb, 
track  rail,  a  100-lb.  third  rail,  and  sub-stitions,  distributing 
system,  and  power-house  to  correspond.  The  promoters  had 
been  visiting  a  lately  opened  high-speed  road  which  had  such 
an  equipment,  and  they  were  disposed  to  follow  the  example, 
but  Mr.  G^nzenbach  thought  this  too  ambitious.  "The 
present  tendency  (he  says)  towards  extremely  heavy  equip- 
ment for  cross-country  roads  is  an  outgrowth  of  elevated 
and  similar  practice,  where  heavy  equipments  and  high 
acceleratioa  are  not  only  justified  but  absolutely  necessary  ; 
the  earnings  of  elevated  roads  which  warrant  these  heavy  in- 
vestments are  never  approached,  however,  by  the  strictly  in- 
terurban road,  and  there  are  several  of  the  latter  now  in 
opsration  which  stagger  under  the  financial  burden  of  the 
elevated  equipment  and  country  income." 

He  resomm'^nded  smaller  motors  and  lighter  equipment; 
arguing  that  by  a  simple  modification  of  the  accepted  sched- 
ule perfectly  good  service  oould  be  had  upon  lower  total 
investmeat  per  mile  of  track  and  lighter  operating  costs  per 
car  mile.  The  prjposed  road,  Q214  miles  long,  parallels  for 
most  of  the  way  a  steam  road  which  gives  gjod  service  at 
about  2^  cents  per  mile.  Comfortable  and  even  luxurious 
cars,  and  time  between  terminals  equally  fast,  will  be  neces- 
sary to  compete.  For  such  service  it  is  becoming  customary, 
"  too  much  so,"  to  propose  an  acceleration  of  two  miles  per 
hour  per  second,  a  maximum  speed  of  60  to  70,  and  a  sched- 
ule speed  of  40  to  45.  Such  a  proposition  has  no  objection 
except  that  of  original  and  operating  cost,  but  he  thinks  it 
would  not  be  profitable  for  such  a  road  as  the  one  proposed. 
Instead  be  offered  the  modified  schedule.  Into  whose  details 
we  need  not  go. 

He  prefers  the  third  rail,  as  lower  in  both  first  cost  and 
maintenance,  and  thiaks  that  "an  interurban  private  right 
of  way  along  the  highway  is  very  often  a  sign  of  Imperfect 
emancipation  from  horse-car  practice."  As  to  weight  of 
rail,  he  thinks  there  has  been  too  much  tendency  to  follow 
steam-road  practice.  The  heaviest  electric  cars  at  present 
do  not  exceed  45  tons,  and  are  not  likely  to  go  much  higher; 
"taking  into  consideration  that  there  are  no  reciprocating 
parts  on  an  electric  car,  there  is  consequently  none  of  the 
hammer  blow  to  test  the  strength  of  the  rail,  as  with  steam 
looomotivee."  We  need  not  discuss  that,  but  venture  to  dis- 
sent so  far  as  this:  the  hammer  blow,  at  least  the  damaging 
one,  does  not  come  from  reciprocating  action,  but  from  all 
imperfections  in  roadbed,  rail  and  rolling  stock;  every  de- 


Aug.  6, 1904. 


THE  CHRONICLE. 


603 


partnre  from  uniformity  (one  of  tne  worst  departures  being 
a  flat  wheel)  produces  a  "pound."  Weight  and  speed  are  of 
course  the  factors  which  work  with  imperfections  to  pro- 
duce pounding;  but  merely  substituting  rotary  for  recipro- 
cating action  would  not  greatly  change  the  case. 

Some  remarks  in  defense  of  a  detailed  estimate  which 
comes  to  $39,750  per  mile  of  single  track  for  construction 
cost  purely,  exclusive  of  right  of  way  and  other  expenses,  are 
worth  quoting: 

No  doubt  opinions  will  be  divided  as  to  the  merits  of  build- 
ing a  road  at  this  cost.  Men  who  have  been  building  Inter- 
urbans  at  from  |18,000  to  $20,000  per  mile  will  be  inclined  to 
sneer  at  the  construction  prooosed,  and  perhaps  charge  all 
the  excess  cost  to  "third  rail,"  as  is  the  habit.  Others  whose 
roads  have  cost  from  $30,000  to  $50,000  per  mile— some  of 
them  trolley  roads,  others  third  rail— may  be  inclined  to  find 
the  estimate  somewhat  low  for  the  class  of  work  proposed. 
Probably  both  are  right,  for  it  is  well  recognized  that  the 
internrbans  built  at  the  first  figures  are  often  mere  horse- car 
systems  grown  to  maturity,  while  the  term  "tbird-rail  road" 
has  become  synonymous  with  roads  often  extravagantly  built 
and  equipped.  By  choosing  the  best  from  each,  a  road  physi- 
cally and  financially  somewhat  like  the  example  we  are  dis- 
cussing will  be  the  result,  and  will  be  more  valuable  than 
either  of  the  two  extremes,  on  the  same  principle  as  a  mule 
is  more  useful  than  either  of  his  parents,  the  jackass  and  the 
horse. 

Mr.  Qonzenbach  lays  the  utmost  stress  upon  having  the  cars 
the  best  in  every  respect  which  can  be  procured,  and  he  ad 
vises  putting  less  money  than  has  been  done  in  some  heavily, 
financed  properties  in  rails,  power  house  and  other  electrical 
equipments;  on  the  other  hanij,  he  would  put  ihore  money  into 
car  Ix>die8,  trucks,  waiting  stations,  block-signals  and  track 
ballast. 


Banking  Publicity  :  A  Manual  on  the  Art  of  Advertising 
the  Business  of  Financial  Institutions,  Published  by  the 
Moody  Publishing  Company,  35  Nassau  Street,  New  York, 
Price,  $4  00  net. 

This  is  the  title  of  the  latest  work  of  Mr.  Francis 
R.  Morison,  Assistant  Secretary  and  Treapurer  of  the 
Equitable  Guarantee  &  Trust  Company  of  Wilmington, 
Del.  The  book  is  practically  an  expansion  and  elaboration 
of  Mr.  Morison's  "Systems,"  biit  with  new  features  of  use- 
fulness and  value  added.  We  took  oeoasion  to  refer  recently 
to  Mr.  Morison's  "System  of  Trust  Company  Advertising," 
relating  to  the  successful  advertising  of  the  business  of  trust 
companies.  Hxs  latest  book,  while  treating  more  essentially 
of  the  subject  from  the  standpoint  of  banks,  should  prove 
serviceable  to  all  classes  of  financial  institutions. 

Four  features  are  embraced  in  the  162  pages  of  the  vol 
ume,  namely,  "Expert  Opinions  of  Bank  Officials,"  "General 
Suggestions."  "FoUow-Up  Correspondence"  and  "Display 
Advertisements."  The  "General  Suggestions"  contain  short 
articles  reviewing  the  usual  methods  of,  bank  and  trust  com- 
pany advertising,  and  pointing  out  both  the  right  and  wrong 
way  to  advertise.  The  "Follow-Up  Correspondence"  is  a 
aeries  of  sample  letter  forms  showing  a  practical  and  sys- 
tematic way  of  cairying  on  effective  campaigns  of  "follow- 
up"  letters  and  circulars  for  the  acquisition  of  new  and  the 
retention  of  old  and  current  busiress.  Suggestions  regard- 
ing the  arrangement  and  wording  for  effective  public  ad- 
vertising, adaptable  for  all  forms  of  banking,  are  embodied 
under  the  caption  of  "Display  Advertising." 

Altogether  the  book  ought  to  be  found  of  service  to  those 
in  whose  interest  it  is  written.  Mr.  Morison,  the  author,  has 
for  the  past  ten  years  been  furnishing  trust  companies  with 
advertising  matter.  With  this  experience  and  bis  additional 
experience  as  an  officer  of  a  financial  institution,  he  was 
obviously  well  qualified  for  discussing  the  subject. 


ITEMS    ABOUT    BANKS,    BANKERS   AND    TRUST   GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggtegate  150 
shares,  of  which  119  shares  were  sold  at  the  Stock  Exchange 
and  31  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  42  shares.  Two  small  lots  of  stock  of 
the  National  Park  Bank  were  sold  at  auction,  one  of  It 
shares  at  491^  and  one  of  10  shares  at  600,  these  prices  com- 
paring with  462^  at  the  last  previous  sale  in  May. 

Mhare*.         Bakkb— Yew  fork.  Price.  LoMtpreviout  taU.. 

*1Z9  Commnroe,  Nat.  Bank  of 308-210  .Tnly  1904—    209>fl 

21  Park  Bank,  National 4tfi\-500  May  1904—    462>fl 

TbDST  COMPANIKS-iVew  lorli. 

25  0oinmonwealth  TrnBt  Co 64  Jiino  1904—      76\ 

17  North  Amerloan  TfQHt  Co 250  May  1804—    255 

*  Of  this  amoant,  119  shares  were  sold  at  the  Stock  Ezohange. 


—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  recently  transferred  for  a  consideration  of 
170,000. 

— The  contract  for  the  erection  of  the  new  building  of  the 
New  York  Produce  Exchange  Bank  of  this  city  has  been 
awarded  to  the  Thompson-Starrett  Company.  The  new 
structure  will  be  at  the  corner  of  Beaver  Street  and  Broad- 
way (about  opposite  the  Bowling  Green  Building)  and  is  to 
be  completed  on  or  before  April  15  1905. 

— Mr.  James  G.  Morgan  has  been  chosen  Vice-President  of 
the  Third  National  Bank  of  Jersey  City,  N.  J,,  to  succeed  th& 
late  Mr.  Henry  Lembcck. 

—The  Bayonne  Bank  formally  opened  its  new  building  at 
Avenue  D  and  Thirty  third  Street,  Bayonne,  N.  J  ,  on  Sat- 
urday July  23.  The  bank  began  business  on  this  site  a  little 
over  a  year  ago,  in  April  1903,  in  a  one-story  frame  structure. 
Its  new  home  is  of  white  brick  with  stone  trimoaings,  and  is 
fitted  with  all  modern  conveniences.  The  bank  has  a  capital 
of  $100,000.  Mr.  George  Carragan  is  the  President  and  Mr, 
Emmett  S.  Hamilton  the  Cashier.  Mr.  George  W.  Young, 
President  of  the  Uaited  Sates  Mortgage  &  Trust  Cmpany, 
this  city,  is  one  of  the  Vice-Presidents  of  the  bank. 

—In  a  period  of  less  than  three  years  the  New  Rochelle 
Trust  Company,  of  New  Rochelle,  N,  Y.,  has  made  an  ex- 
cellent record  for  itself.  Opening  on  October  1  1901,  the 
company  at  each  half-yearly  statement  since  January  1902 
has  been  able  to  show  an  increase  in  its  deposit  account,  un- 
til on  July  1  of  this  year  the  amount  reached  $1,075,844,  This 
is  against  $829,838  on  July  1  1903  and  $633,696  on  July  1  1902. 
The  total  resources  in  the  latest  report  are  given  as  $1,231,- 
247.  The  iostitution  has  a  capital  of  $100,000  and  surplus 
and  undivided  profits  of  $31,655.  Mr.  William  W.  Blssell  is 
the  President,  Mr.  Robert  P.  Carpenter  the  Vice  President 
and  Mr.  Henri  J.  Van  Zelm  the  Secretary. 

—The  stockholders  of  the  First  National  Bank  of  Saratoga, 
N.  Y.,  on  Monday  last  consented  to  an  assessment  of  90  per 
cent  en  their  holdings.  The  afsessment  is  payable  to-day  p. 
the6thinst.  This  action  of  the  stockholders  may  result  ia 
the  consolidation  of  the  First  National  and  the  Citizens'  Na- 
tional Bank  of  Saratoga,  which  both  closed  their  doors  about 
the  ssme  time,  the  latter  part  of  June.  At  a  recent  discus- 
sion of  a  consolidr.tlon  plan  among  the  directors  of  the  two- 
bankp,  Receiver  Van  Vranken  of  the  First  National  stated 
that,  in  order  to  make  such  a  plan  effective,  it  would  be  nec- 
essary for  the  stockholders  of  the  First  National  to  volun- 
tarily pay  at  once  two-thirds  of  the  proposed  90  per  cent 
assessment.  The  authorities  at  Washington  would  then  ixxxn 
over  the  bank  to  the  old  management. 

— With  the  opening  on  Monday  of  the  Niagara  Falls  Trust 
Company,  of  Niagara  Falls,  N.  Y.,  the  Electric  City  Bank  of 
Niagara  Falls  ceased  to  exist.  As  noted  in  these  columns 
July  2,  considerable  opposition  was  encountered  when  the 
trust  company  was  seeking  a  certificate,  it  being  claimed 
that  the  banking  business  in  that  locality  did  not  warrant 
the  opening  of  another  financial  Institution ;  the  company 
was  finally  authorized  to  dobasioeas,  but  only,  it  is  stated, on 
the  understanding  that  the  promoters  would  secure  control 
of  and  liquidate  the  Electric  City  Bank  of  Niagara  Falls. 
Papers  were  signed  last  Saturday  whereby  the  trust  company 
acquired  the  assets  and  business  of  the  bank,  and  the  new  in- 
stitution is  practically  under  the  same  management  as  was 
the  bank,  the  list  of  officers  including  Mr.  Frank  A.  Dudley, 
President ;  Jerome  B.  Rice,  John  M.  Hancock  and  Frank  W. 
Haskell,  Vice-Presidents ;  George  G.  Shepard,  Secretary, 
and  Felix  W.  Woolworth,  Assistant  Secretary.  The  com- 
pany has  a  capital  and  surplus  of  $100,000  each,  and  is  located 
in  the  old  quarters  of  the  Electric  City  Bank,  corner  of  Falls 
and  First  streets. 

—The  stockholders  of  the  First  National  Bank  of  Woburn^ 
Mass.,  will,  at  a  meeting  on  September  12,  act  upon  the 
recommendation  of  the  directors  to  liquidate  the  bank  at  the 
expiration  of  the  charter  on  January  18  next.  A  circular 
issued  to  the  stockholders  advising  this  action  states  that 
five-sixths  of  the  shareholders  are  non-resident  and  only  37 
of  the  126  shareholders  keep  an  account  with  the  institution 
as  depositors.  Three- fourths  of  the  value  of  the  stock  Is 
held  by  the  non-reeldents.  The  bank  was  organized  as  a 
State  institution  in  1868  and  converted  to  a  national  Institu- 
tion in  1865.     It  has  a  capital  of  $200,000. 
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—It  is  annoanced  that  the  Union  National  Bank  of  Wey- 
mouth, Maes.,  (capital  $300,000)  is  closing  up  its  afifairs,  the 
stockholders  having  decided  not  to  renew  the  expJriag 
charter, 

— The  stockholders  of  the  Weybosset  National  Bank  of 
Providence,  R.  I.,  authorized  the  voluntary  liqu'dation  of 
the  bank  on  July  26,  The  bank  was  absorbed  by  the  Union 
Trust  Company  of  Providence  a  month  ago. 

— Receiver  Gaither  of  the  American  National  Bank  of 
Baltimore,  who,  as  reported  in  these  columns  last  week,  is 
now  paying  a  final  dividend  of  3  p  r  cent  to  the  depositors, 
informs  us  that  some  interest  also  will  be  paid  them— just 
how  much  or  when,  it  is  not  possible  as  yet  to  say. 

— ^The  negotiations  for  the  pr  :)posed  consolidation  of  the 
Fort  Pitt  National  and  the  Fifth  National  banks,  of  Pitts- 
burgh are  now  well  under  way,  the  details  having  been  per- 
fected this  week.  As  outlined  in  our  issue  of  January  2  last^ 
wherein  we  stated  that  such  a  consolidation  was  contem- 
plated, the  North  American  Savings  Company  of  Pittsburgh 
(which  in  March  1903  acquired  control  of  and  has  since 
operated  separately  the  Fort  Pitt  National)  will  relinquish 
the  ownership  of  the  Fort  Pitt.  The  latter  will  then  increase 
its  capital  and  surplus  from  |200,000  to  $1,000,000  each,  and 
will  absorb  th3  Fifth  National.  The  last-named  bank  has  a 
capital  of  $100,000  and  surplus  of  $50,000.  An  additional 
$50,000,  it  is  stated,  will  be  subscribed  to  the  surplus  to  make 
the  book  value  $200  per  share.  One  new  share  of  Fort  Pit* 
stock  will  then  be  given  for  each  share  of  Fifth  National' 
As  part  of  the  plan,  the  North  American  Savings  Company 
is  to  reduce  its  capital  and  surplus  from  $1,000,000  to  $300,000 
each.  Its  undivided  profits  are  to  be  distributed  as  a  cash 
dividend,  so  that  the  stock  on  a  $100  par  basis  would  have  a 
book  value  of  $200  per  share.  It  is  reported  that  in  reducing 
the  capital  $700,000,  that  amount  of  North  American  stock 
will  be  exchanged  for  the  same  amount  of  new  Fort  Pitt 
stock.  Control  of  the  latter  will  by  this  arrangement  be  held 
by  the  stockholders  of  the  North  American  as  individuals, 
instead  of  by  the  company  itself.  The  proposed  changes  will 
be  voted  on  by  the  North  American's  stockholders  on  October 
8.  Besides  succeeding  to  the  entire  business  of  the  Fifth 
National,  the  Fort  Pitt  National  will  also  take  over  the  com- 
mercial business  of  the  North  American.  The  Fifth  National 
Bank  Building  will  be  purchased  by  Mr.  George  I.  Whitney 
a  director  of  the  Fort  Pitt  National,  and  who,  it  is  stated, 
owns  90  per  cent  of  the  Fifth  National  stock.  Mr.  Andrew 
W.  Herron,  President  of  the  Fort  Pitt  National  Bank,  is 
looked  upon  as  the  probable  head  of  the  enlarged  bank, 

— The  new  Park  Bank  of  Pittsburgh,  a  State  institution, 
opened  for  business  on  Monday  at  Park  and  Frankstown 
Avenues.    The  capital  is  $50,000  and  surplus  $10,000.    Previ 
ous  references  to  the  bank  appeared  in  the  Chronicle  of 
April  2  and  July  23. 

— According  to  a  telegraphic  dispatch  from  Cincinnati  ap- 
pearing In  the  daily  papers  yesterday,  the  First  National 
Bank  and  the  Ohio  Valley  National  Bank,  both  of  that  city, 
are  to  consolidate.  The  report  further  states  that  the  First 
National,  which  will  absorb  the  Ohio  Valley  National,  will  in- 
crease its  capital  from  $3,000,000  to  $3,700,000— $700,000  repre- 
senting the  capital  of  the  Ohio  Valley  N  ational.  Mr.  W.  S. 
Rowe,  President  of  the  First  National,  will  continue  in  that 
oflace  and  Mr.  Joseph  Rawson  and  Mr.  T.  J.  Davis  will  like- 
wise remain  with  the  bank  in  their  respective  offices  of  Vice- 
President  and  Cashier.  Mr.  C.  B.  Wright,  President  of  the 
Ohio  Valley,  will  become  a  Vice-President  of  the  First  Na- 
tional, it  is  stated, 

—Receivers  William  Buohtel  and  George  W.  Sieber  of  the 
Akron  Savings  Bank  of  Akron,  Ohio,  have  been  directed  to 
pay  to  the  creditors  a  dividend  of  10  per  cent.  They  have 
also  been  authorized  to  sell  for  $1,000  the  bank's  property  at 
Cuyahoga  Falls,  A  suit  for  the  removal  of  the  receivers  was 
instituted  on  June  29,  but  the  petition  was  overruled  by 
Judges  Hay  den  and  Webster  of  the  Common  Pleas  Court  on 
the  23th  ult.  The  case  will  be  appealed  by  the  plaintiffs  (the 
creditors) ,  who  among  other  things  claim  that  the  receivers 
are  disqualified  because  of  the  f  aot  that  both  are  members  of 
the  board  of  directors  of  the  bank,  as  well  as  debtors  to  it, 
Mr.  Buchtel  was  the  President  of  the  bank  at  the  time  of  the 
suspension,  which  occurred  April  5. 

— Mr.  Albert  A.  Stasel  has  been  appointed  receiver  of  the 
Newark  Savings  Bank  of  Newark,  Ohio,  to  succeed  W.  G. 


Taefel,   whoie  salolds  was    noted  in  these   columns   last 
week. 

—A  run  was  precipitated  on  the  Drovers'  Trust  &  Savings 
Bank  of  Chicago  yesterday.  The  responsibility  for  it  is  laid 
to-  the  strikers  at  the  beef-packing  establishments.  The 
move  is  said  to  have  been  in  retaliation  for  the  alleged  action 
of  one  of  the  packing  firms.  This  concern  arranged,  it  is 
stated,  to  have  the  me  a  who  took  the  places  of  the  strikers 
paid  in  cash  at  the  bank,  so  as  not  to  experience  the  embar- 
rassments growing  out  of  the  packers'  system  of  paying  by 
checks.  The  strikers  thereupon  decided  to  withdraw  their 
deposits.  All  demands  were  met  without  protest  by  the 
cffiMals,  no  advantage  being  taken  of  the  three  months'  no- 
tice allowed  by  law.  The  company  is  under  the  same  man- 
agement as  the  Drovers'  Deposit  National  Bank,  and  has  a 
capital  of  $200,000. 

—The  officers  of  the  Prairie  State  Bank  of  Chicago  contem- 
plate the  opening  of  a  new  national  back,  the  name  in  all 
probability  to  be  the  Prairie  National  Bank.  It  is  said  that 
the  capital  will  be  $250,000. 

—The  annual  convention  of  the  Michigan  Bankers'  Asso- 
oiatlon,  which  opened  July  26,  was  the  occasion  of  an 
enj  oyable  week's  outing.  Assembling  at  Detroit,  the  bankers 
proceeded  from  there  by  boat  to  Buffalo.  The  business 
meeting  was  opened  aboard  the  steamer  on  Tuesday  and  was 
concluded  on  Friday.  Daring  the  interval,  besides  stopping 
at  Buffalo,  Niagara,  Lewiston  and  Toronto  were  also  visited. 
At  Toronto  special  arrangements  had  been  made  for  the 
entertainment  of  the  delegates,  and  a  banquet  was  tendered 
them  at  the  King  Edward  Hotel,  where  addresses  were 
delivered  by  Mr.  B,  E.  Walker,  of  the  Canadian  Bank  of 
Commerce,  Toronto;  Robert  Jaff ray,  Toronto;  H.  P.  Hilliard, 
Vice-President  and  Cashier  of  the  Mechanios'  National  Bank 
of  St.  Louis ;  Col.  James  R.  Branch,  Secretary  of  the 
American  Bankers'  Association,  and  others. 

—According  to  the  St.  Louis  "Globe- Democrat, "  the  Mer- 
cantile Trust  Company  of  that  city  has  become  a  member  of 
the  St.  Louis  Clearing  House.  Heretofore  the  banks  alone 
have  been  members  of  the  Clearing  House,  and  the  Mercan- 
tile is  the  first  of  the  trust  companies  (which  hare  made  it  a 
practice  to  clear  through  the  banks)  to  join  the  association. 

— The  stockholders  of  the  Home  Finance  &  Trust  Company 
of  Memphis,  Tenn.,  on  July  26  authorized  an  addition  of 
$100,000  to  the  capital  of  the  institution,  which  will  Increase 
the  amount  to  $200,030.  The  new  stock,  which  has  all  been 
subscribed,  will  be  sold  at  $123  per  share,  and  will  be  issued 
as  soon  as  the  legal  requirements  can  be  complied  with. 
The  deposits  of  this  company  have  enlarged  materially 
during  the  past  year.  On  July  1  1903  deposits  of  but  $169,- 
067  were  recorded.  Oa  the  first  of  Jaly  this  year  the  de- 
posits am  )unted  to  $511,477.  The  management  of  the  com* 
pany  rests  in  Mr.  J.  W.  Keyes,  President;  E,  C.  Gilllland, 
Vice-President,  and  Felix  T.  Pope,  Cashier. 

—The  spirit  of  progress  and  an  indisputable  evidence  of 
prosperity  in  the  leading  cities  of  the  South  are  clearly  indi- 
cated by  the  general  movement  on  the  part  of  banks  to 
house  themselves  in  enlarged  and  better  equipped  quarters. 
The  past  year  has  shown  remarkable  developments  of  this 
nature  In  Mobile,  Ala.,  and  the  movement  is  not  yet  at  an 
end.  The  newest  bank  of  this  city,  the  Bank  of  Mobile,  Na- 
tional Banking  Association,  organized  in  DecemlMr  1903,  has 
recently  taken  possession  of  its  handsomely  appointed  rooms 
on  the  corner  of  Royal  and  St.  Michael  streets.  The  com- 
pleteness of  equipment  and  beauty  of  finish  here  shown  are 
not  surpassed  by  any  banking  quarters  in  the  South.  No 
expense  has  been  spared  and  no  convenience  see tns  lacking. 
The  fioors  are  of  rich  mosaic  tiling,  the  wainscoting  of  rare 
African  marble,  the  counters  of  mahogany  and  marble,  the 
ventilating  and  electric-lighting  perfect  and  the  costly  steel 
vault  and  safety  deposit  boxes  of  the  strongest  and  most  ap- 
proved construction.  The  officers  of  the  Bank  of  Mobile  are: 
Michael  J.  McDdrmott,  President;  Sidney  Lowenetein,  Vice- 
President,  and  Thomas  J.  O'Connor,  Cashier. 

Another  Mobile  banking  institution  which  has  during  the 
present  year  moved  into  new  and  enlarged  quarters  is  the 
Leinkanf  Banking  Co.  This  is  the  successor  of  the  old  and 
well-known  private  banking  firm  of  Wm.  L^inkauf  &  Son.  It 
8  incorporated  under  the  State  law  with  a  paid-up  capital  of 
$150,000,  and  now  has  a  surplus  of  $70,000,  with  over  $700,000 
deposits.    H.  W.  Leinkanf  is  Presiddnt,  C.  H.  Brown  Vice- 
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President  and  Alfred  Proskauer  Cashier.  The  new  banking 
room  of  this  company  is  thoroughly  modern  and  metropol- 
itan in  its  eqnipment,  with  every  facility  for  conducting  the 
rapidly  growing  business  of  the  institution. 

The  Merchants'  Bank  of  Mobile  will  within  the  next 
thirty  days  occupy  the  ground  fl  jor  of  the  building  on  the 
corner  of  St.  Francis  and  Water  streets,  which  is  being  at- 
tractively and  conveniently  fitted  up  for  its  use. 

Progress  on  the  new  building  of  the  City  Bank  &  Trust 
Company  aeems  somewhat  slow,  but  when  completed  its 
qiarters  will  be  the  most  extensive  in  the  city,  running 
through  the  block  from  North  Royal  to  S',  Joseph  Street. 
Even  the  old  and  conservative  First  National  Bank  of  Mo- 
bile realizes  that  its  large  business  could  be  more  pleasantly 
and  conveniently  transacted  with  better  and  increased  facili- 
ties. To  this  end.  President  Hall  says  it  is  their  plan  to  pnll 
down  the  present  bank  building  and  erect  in  its  place  a  sub- 
stantial modern  seven  or  eight-story  block,  the  entire  lower 
story  of  which  will  be  reserved  for  the  bank.  The  First 
National  has  capital,  surplus  and  profits  of  |830,000,  with 
deposits  of  over  $2,000,000. 

—At  the  next  general  election,  the  people  of  the  State  of 
Texas  will  be  called  npon  to  vote  on  a  proposed  amendment 
to  Section  16  of  Article  16  of  the  Constitution  of  that  State, 
relating  to  the  incorporation  of  State  banks.  The  amend- 
ment was  passed  by  the  legislative  body  of  1903,  As  the 
Section  now  stands,  the  incorporation  of  institutions  of  this 
character  is  not  permitted,  the  Section  reading  as  follows: 
«No  corporate  body  shall  hereafter  be  created,  renewed  or  ex- 
tended with  banking  or  discounting  privileges."  As  amended 
the  Section  will  read  as  below : 

Section  16.— The  Legislature  ehall  by  general  laws  aatharlze  the 
InoorporatlOB  of  oorporate  bodies  with  banking  and  dlscoantlng  priv- 
ileges, and  shall  provide  for  a  system  of  State  supervision,  regulation 
and  control  of  such  bodies  which  will  adequately  protect  and  seoare 
the  depositors  and  creditors  thereof. 

Each  shareholder  of  such  corporate  body  Incorporated  in  this  State, 
Bo  lo^g  as  he  owns  shares  therein,  and  for  twelve  months  after  the 
date  of  any.&ona  fide  transfer  thereof,  shall  be  personally  liable  for  ali 
debts  of  such  oorporate  body  existing  at  the  date  of  such  transfer,  to 
an  amount  additional  to  the  par  value  of  such  shares  so  owned  or 
transferred. 

No  such  corporate  body  shall  be  chartered  until  all  of  the  authorized 
capital  atook  has  beem  subscribed  and  paid  for  in  full  In  cash.  Such 
body  corporate  shall  not  be  authorized  to  engage  In  business  at  more 
than  one  place,  which  shall  be  designated  In  its  charter. 

No  foreign  corporation  other  than  the  national  banks  of  the  United 
States  shall  be  permitted  to  exercise  banking  or  discounting  prlvl. 
leges  In  this  State. 

—The  title  of  the  Cedar  Rapids  Loan  &  Trust  Company  of 
Cedar  Rapids,  Iowa,  has  been  changed  to  the  Fidelity  Trust 
&  Savings  Bank,  No  change  in  capital  accompanies  the 
change  in  name,  the  amount  remaining  at  |50,000.  Mr.  W. 
W.  Hamilton  has  become  President  In  place  of  Mr.  Ed.  H, 
Smith  and  Mr.  Ernest  R.  Moore  succeeds  Mr.  Lew  N. 
Anderson  as  Vice-President.  Mr.  William  Q.  Davis  is  also  a 
Vice-President.  The  office  of  Cashier  has  been  created  and 
Mr.  Louis  Wokoun  elected  to  the  position.  The  company 
engages  in  a  savings,  commercial  and  trust  business. 

— The  Union  Discount  Co.  of  London,  in  its  semi-annual 
statement,  shows  assets  on  June  30  1904  of  $S7,807,186,  The 
gross  profits  for  the  half-year  were  $847,184.  A  dividend  tor 
the  period  at  the  rate  of  eleven  per  cent  per  annum  was 
declared,  calling  for  $206,250.  The  reserve  fund  was  increased 
$50,000  and  now  stands  at  $2,050,003.  The  paid-up  capital 
is  $3,750,000. 


TR  U8T  COMPANY  RETURNS— GORRECnON. 

An  unfortunate  error  occurred  in  printing  the  comparative 
figures  of  the  New  York  Life  Insurance  &  Trust  Company 
in  our  extended  compilations  of  the  semi-annual  returns  of 
the  trust  companies  of  New  York  City  and  Brooklyn  given 
in  the  Chkonicle  last  week.  The  State  Banking  Department 
at  Albany  recently  made  a  change  in  the  form  of  these  semi- 
annnal  returns,  requiring  the  companies  to  state  both  the 
market  value  and  the  book  value  of  their  investments,  but 
using  only  the  book  values  in  arriving  at  the  totals  and  also 
in  computing  surplus  and  undivided  profits,  while  previously 
market  values  had  been  used  in  both  instances.  In  the  case 
of  the  New  York  Life  Insurance  &  Trust  Company  market 
values  exceed  book  values  by  $1,271,270,  and  the  effect  of 
the  change  was  to  make  surplus  and  undivided  profits  June 
80   1904   appear  as  only  $2,674,285,  instead   of   $3,045,556, 


at  which  amount  it  compares  with  $3,895,923  December  31 
1903,  A  footnote  should  have  been  added  to  our  figures, 
stating  both  book  values  and  market,  thus  making  apparent 
the  reason  for  the  difference.  In  the  following  we  have 
revised  the  figures  so  as  to  show  the  comparison  on  the  basis 
of  market  values  for  all  dates, 

New  York  Life  Insurance  &  Trust  (New  York). 

Resources. 

June  30, '04.  Dee.  31,  '03.  June  30,  'OS. 

Bonds  and  mort;?age8 $3,702,927  «4,143,401  $3,707,318 

Stock  Invest'ts.  (market  value)   10,226,023  8,807,672  9,194,340 

Amount  loaned  on  collaterals.      4,371,610  6,073,282  5,642,262 

Am't  loaned  on  pers'l  securit's  12,714,524  10,115,606  11,026,631 

Real  estate 1,751,500  1,602,317  921,992 

Caehonhand 3,10»,000  3,000,000  2,090,000 

Cash  on  deposit 1,708,087  1,201,052  446,252 

Other  assets 565,161  1,962,000  1,971,390 

Total $38,139,832  $36,905,330  $34,910,183 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus   fund    and   undivided 

profits  (market  value) 3,945,555  3,927,744  3,944,304 

Deposits  in  trust 29,97f>,164  28,849,209  26,603,026 

Due  savings  banks 69,680  63,198  63,000 

Due  banks  and  bilnkers 10,000 

Other  liabilities 3,145.433  3,065,179  3,289,863 

T»tal $38,139,032  $36,905,330  $34,910,183 

Supplementary. 

Total  am't  profits  during  year.     *$903,934  $1,826,690  *$955,364 

Int.  credited  dep's  same  per' d.       *484,176  1,008,368  *471,535 

Exp.  of  institution,  sama  per'd         *65.458  153,431  *76,311 

Am't»f  divs.  decl'd.sameper'd       *200,000  400,000  *200,000 

Amt.of dep.on which  int.l8all'd  30,048,843  28,912,408  26,676,026 

Rate  of  interest 1  to  5  p.  c.  1  to  5  p.  o.  1  to  5  p.  o. 

'  For  the  six  months  to  June  30. 


CoNaREss  OF  AccDUNTANTs.— The  Committee  on  Arrange- 
ments of  the  Congress  o?  Profegsion*!  Accountants  to  bo 
held  at  SI;.  Louis  on  September  26th,  27fch  and  28th  1904,  in 
connection  with  the  World's  Fair,  under  the  auspices  of  the 
Federation  of  Societies  of  Public  Accountants,  announces 
that  Francis  W.  Pixley,  F.  C.  A.,  Ex-President  of  the  Insti- 
tute of  Chartered  Accountants  of  England  and  Wales;  A,  A. 
Gillies,  F.  C.  A.,  Ex-President  of  the  Manchester  Society  of 
Chartered  Accountants;  James  Martin,  F.  S.  A.  A.,  Secre- 
tary of  the  Society  of  Accountants  and  Auditors,  Incor- 
porated; John  Hyde,  President  of  the  Dominion  Association 
of  Chartered  Accountants;  and  John  W.  Ross,  President  of 
the  Association  of  Accountants  in  Montreal,  will  represent 
their  respective  organizations. 

The  committee  also  extends  a  cordial  invitation  to  all  pub- 
lic accountants  practicing  in  the  United  States  to  attend  the 
Congress.  They  will  become  members  of  the  Congress  upon 
presenting  their  professional  cards  and  registering  their 
names  and  local  addresses  at  the  headquarters  of  the  Con- 
gress, which  will  be  established  at  the  Hotel  Hamilton,  St. 
Louis,  on  Saturday,  September  24  1904. 

Arrangements  have  been  made  for  the  use  of  the  lecture 
hall  in  the  Palace  of  Education  on  the  World's  Fair  grounds 
for  the  three  days  of  the  Congress.  As  the  building  is  in  the 
very  centre  of  the  Fair  grounds  there  will  be  ample  facilities 
for  viewing  the  Exposition  between  sessions.  A  contract  has 
been  entered  into  with  the  Hamilton  Hotel  Company  for  the 
reservation  of  fifty  of  the  best  rooms  in  the  house  for  the 
term  of  the  Congress.  An  ample  guaranty  fund  subscribed 
to  by  one  hundred  public  accountants  from  all  parts  of  the 
country  has  been  raised,  we  are  informed,  for  the  purpose  of 
defraying  the  expenses  incidental  to  the  Congress.  There  are 
in  all  twenty-one  independent  societies  of  public  accountants 
in  the  Uni  Led  States  to-day. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Cana* 
dian  Banks  for  the  month  of  July,  1904,  show  a  decrease 
from  the  same  month  of  1908  of  1*4  per  cent.  For  the 
seven  months  of  1904  there  is  a  loss  from  the  like  period  of 
1903  of  6-5  per  cent. 
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+=•:* 
+  14-9 

-11 

-t-SM 

-1-14  8 


Seven  Month*. 


1904. 


BBl,77»1.002 
4r>'>,Wl8.ai4 
14»,('81»  (iSfl 
4».hl7..'l84 
f>S.7H  1,3  7. 
4.!.M:t^001 
4ii,.H7»,r'a4 
«8.7it.<,IHl 
2..H'M.462 
J»6,a76.7t>S 
18.-7  .-60 


0\3 18.057 
70.0<>4  5»0 
J»v»,400,B74 

7,K>*,a8« 

9.427,000 

7,771.  60 

«,492.'»10 

4,451.819 

4,525,920 

3.93 -(,764 

2,570,8.3» 

l84,flS4.».16    -1-4  1.4B»,597.0««  l.(WI,194,14al  -«•» 


1903. 


659.H;i6, 
4«7.99n, 

ja^.nio, 
.'■>a.»9i, 

.')9..197. 
44  8T4, 
.Sr)  tM. 
29,<«7U, 
2rt,4«8, 
84,99)4 
10.117, 


In.  or 
Dec 


"42  -l4-5 
fi2W   — 7-6 

nu-(-ir4 

,82' ■  -4-B 
H58  — fO 
MX  —2-8 
(Ii0i4-1«*6 
»i2-|-U'6 

+|1 


8n5  -1-10  9 
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The  clearings  for  the  week  ending  Jnly  80  make  a  favorable 
oomparisoD  with  the  same  week  of  1903,  the  increase  in  the 
aggregate  having  been  11*8  per  cent. 


OlearintM  at— 


MontrcAl 

Toronto 

WInnlpeK 

Halifax  

Ottawa. 

Qnebeo 

Vancouver , 

Hamilton........ 

St.  John 

London 

Victoria 

Total  Canada 


Wuk  ending  July  30. 


1004. 


211,886,681 

15.3^4,6.-lv 

6.585.811 

1.666,085 

1,810.081 

1,000,  >  20 

1,85 1  001 

931,656 

K78.905 

84.S.e7I 

481  810 


60.787.210 


1008. 


10.1?5.37> 

13,060.918 

8.034.14'- 

1.482.196 

1.008.421 

1.675,97^ 

1,460.086 

85U,'  OO 

046,177 

860.000 

643,481 


Inc.  or 
Dec. 


% 
+5-8 

+1H-H 

4-49-0 

+1KM 

+14-4 

-4-2 

— tt-7 

+9  6 

4-36 

— 0-r 

-86-1 


46.416,719    -fll-8       46.188,160 


1002. 


20,688,7-4 

13.h03,381 

8.58MJ8-0 

1.486.U83 

1.657.6fl8 

1.277.277 

1.0t!0,-<:rj« 

743,0.h7 

797 .6V2 

660,010 

504.08y 


1001. 


16. 1 09.(56 

11.64  ■<.OhO 
8,057,t06 
1.760,000 

1.804'.09& 
811.669 
7f6,-7-l 
701,4 17 


671.765 


84,611.761 


Clearings  by  Telegrapb. — Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
osnally  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
oonnt  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903,  there  is  a  decrease  in  the 
aggregate  of  11 -IS  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  loss  of  16-3  per  cent,  Boston 
68  per  cent,  Philadelphia  15*0  per  cent,  Baltimore  15-9  per 
cent  and  St.  Lonis  1-9  per  cent.  Chicago  records  a  gain  of 
21  "5  per  cent  aud  New  Orleans  0  2  per  cent. 


OUarinoa—Retumt  by  leleoravh. 
Week  Endint  Augvst  6. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lools 

New  Orleans       g 

Seven  cities,  6  daji . 
Other  cities.  6  days 


Total  all  cltie8.5dayr.... 
All  cities,  1  day 

Total  all  cities  for  we^^. 


1004. 


$860,644,657 
97,8S4.7^  9 
79,019,963 
15,669,816 
158,882,414 
40.795,eM8 
8,602,007 


$1,261,349,241 
334,018,927 


$l,51S.368.16j 
304.0&7,981 


$1,819,456,129 


1003. 


$1,028,348,612 

103.896.637 

fc2,940.337 

18.631.038 

130.719.008 

41.684.995 

8,588,376 


$l,4a4,703.(-97 
263,908.910 


$1.6>-8.*il2.837 
3«0,638,492 


$2,049,251,329 


( 
P.Oen 


-lB-3 

— 6-M 

-15-0 

-15-9 

+215 

—1-9 

+0-2 

^r4 

-3 -8 


-102 
—15-7 

^^V2 


Our  usual  monthly  detailed  statement  of  transactions  on 
Ihe  various  New  Yore  Exchanges  is  appended.  The  results 
for  the  seven  months  of  1904  and  1903  are  given  below. 


Seven  Months,  1904. 

Seven  Months.  1G03 

D$$crivUcn. 

Par  Value 
or  Qitantiti/ 

.Actual 
Value. 

Aver'Qt 
Price. 

50-4 

81-9 
110-0 

8-i'o 
229-3 

Par  Value 
or  Quantitv 

victual 
Value. 

Aver'gi 
Price. 

Stock  ||^',i; 

aB.  bonds.'.' 
Wov't  bonds 
State  bonds 
Bank  stocks 

6.3,421,676 

t5S8H,155,525 

ta69,S36,700 

$2.9X9,700 
$110,000 

$3496860.444 

$301303.187 

$5  5,226 

$2,627.76i; 

$9899^7 

97,079,690 

$9082606600 

$8ll9.3^2400 

$-26  850 

t;<68,«(i0 
$404  850 

7.162,158,295 

$355,468,079 

$95»1,291 

$116,293 

$1,353,940 

7,620,052,^8 
ii62,6U,6l8 

78-9 
89-0 

115-7 
32-4 

334-5 

Total... 
Grain,  bnsh. 

$625«,510,6f5  $3802136  63" 
357,746,800     324,385  590 

60-8 
OOJjc. 

$04885<;8=00 
838.791,061) 

79-3 

^i  9-16C 

Total  valne. 

$4126522,126 

7,772,664,616 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

BALBS  OF  8TO0K8  AT  MBW  TOBK  STOCK  BZOHAMOB. 


1004. 

1908. 

Month. 

Nutnher 
of  Shares. 

Values. 

Number 
of  Shares- 

16,001.32^ 
10,928,017 
ie.095.S0r 

Values, 

Par. 

Actual. 

Par. 

Actual. 

Jan 
Feb 
March 

13.969,624 

8,767.261- 

ii.440.oee 

39  490.8.Se 

8.305  629 
6  200.110 
4,072.804 

$ 

1,169.581,075 

793,179,050 

1,053,978,030 

8,006,740,875 

778.657,250 
500,788,000 
465.865.700 

"$   ■ 
666.048.026 
60«,002,41(' 
e6*,003,46] 

l!880.080.8C6 

489,360,481 
8S7,f64.81f 
2£  0,000  OOS 

$ 

1.616,264,950 
l,046,e47,226 

1,424,484,400 

$ 

1,204,668,814 

836,098,769 

1,132,487,694 

latqr, 

April.. 
May... 
Jnn*.. 

42,018.645 

18.803.05> 
18.467,68t 
15.306.741 

3.985.606,676 

1.150.685.100 
1.166,807,000 
l,400,689,18^ 

3,173,154,677 

900,041,217 

901,487,624 

1,160,688,608 

8dqr. 

18,4e8.44<i 

1.788.73  J.9E0 

e77.«55.8»V 

40,167,887 

3,717,688,126 
7,708,178,700 
1.870.437.900 

2,971,062,439 

6  mos. . 
Jnly.... 

eo.e6e.283 

12.462,804 

4.746.476.826 
1.187.670,700 

2.7^8.816.101 
698.6S6.38t 

82, 175,08s 
14,908,768 

8,143,817,116 
1,018,941,179 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 . 

MONTHLT  CLBABIHOS. 


Month. 

CTlsaringi. Total  Ail. 

Oltarinos  Outside  New  Tork. 

1004. 

$ 

12,?62.474  004 
7.71.'^.^8t^78l■ 
8.883.106.307 

85.638.470  0  0 

8.830.188.024 
8.816.047.2S2 
8.068.428  80 

84,688.658.611 

1008. 

P.Ct. 

-14  0 

-8  0 

-12  6 

^2  4 

-13-3 

-00 

-14-6 

-126 

1004. 

1903. 

P.Ol 

Janoary. 
febrnary 
March... 

$ 

11.088.083,021 
8,4''8.707,4H4 
9,588.278.076 

20,180,e87,E6l 

9,681,8e8,83V 
0,118.634.883 
e.482.181,90S 

$ 
8,744.047,885 
8.284.084  786 
3.679,103,317 

$ 
8.903.861.55)- 
3.227,496.453 
8,678,067,741 

-4-0 
+1-8 
■I-0-C3 

lit  qnar.. 

April 

May 

Jane. 

10,608,186.988 

3,518.645  83  >■ 
3,873.116.686 
3.497.984.636 

10.708.426,762 

8.687.507 .85^ 
8.643.606,187 
8,676,696.617 

-1-0 

-8-3 
-4  8 
—6-1 

Sdqaar.. 

88.182,686.061 

10,379.599,949 

10,866,808.618 

—43 

6  months, 
Jnly 

60,117.028,610 
8.660.311,721 

57.268.868,622 
0.767.846.663 

-12  6 
-6-8 

20,9b7,788,9»7 
8,466.951,463 

ai.E66.234.384 
8.790.071.037 

-2  7 
-8-8 

The  coarse  of  bank  clearings  at  leading  cities  of  the  country 

'or  the  month  of  July  and  since  January  in  each  of  the 

last  four  years  la  shown  in  the  subjoined  statement. 

BANK  OLIAKIHOB  AT  LBADINO  OITIK^, 

July. .   . Jan.  1  to  July  Zl  , 

•(OOCOOOt  190i.     1903.     1902.  1901.    190i      1908.     1902.     1801. 

omilled.)  8$S  i             88             $8 

•e-wYork...  6.194    8,978    6,594  6.082  34,32*  41,675  48.C05  50.817 

Jhloat^o 704        791        706  671     5.060    5.124    4,003    4,397 

SOBtOD 648        595        624  606    3.771     4.012    4,109     4,340 

PiUladelphla  503        682        522  436    3,190    3,529    8,419    3,'224 

St.LonlB....  202        209        210  197     1.575     1,433    1,513     1,28S 

PlttBbnrKh..  177       221        203  179    1,160    1,477    1,263    1,264 

SanFran'oo.  133        127        113  102        851        865        760       649 

Ulnolnnati...  114        102          98  82       700        698        628        585 

6altluiore...  94        106        107  101        619        692        701        729 

RansaBCIty.  70          89          78  85        686        580        540       510 

Cleveland...  69          73          73  67       396       485       431        40« 

VewOrleanB  52          72          50  37        575       451       384       337 

MtnneapollB.  56          56          56  44       398       378        363        289 

Loalsvllle...  47          44           43  37        322        320        296        274 

Detroit 45          45           45  51        292        301        310        208 

tfU-vraakee..  30          33          31  28        226       220       200        184 

Provldenoe..  27          29          29  32        201        209       207        208 

Omaha 29          33          29  28       226       232        209        189 

Buflalo 26          29          25  26       183        187        168        178 

St.  Paul 26          27          28  21        170        175        159        141 

IndianapollB  28          32          23  19       180       189       151       112 

Denver 17          21           19  18        124        133       132        ISO 

Blohmond..  20          20          19  20        \»6       122        126        181 

MemphlB....  18          13          lO  10        145        113          92          88 

Seattle 18         19         18  12       118       115         98         72 

aartford...  13          13          14  16          84          86          85          82 

8.  Lake  City  13          12          15  23         84         85         98       102 

Total 8,247    9,321    9,777  9.028  58,695  63.915  64,840  71.004 

Other  oltlee..  413       447       394  324    3,082    3,116    2,753    2,820 

Total  all    .  8,660    9,768  10,171  9,362  58,777  67,03167,598  78,124 

OutalaeN.T.  3.486    3.790    3.577  8.270  24,458  26.356  24,088  28,507 


DJEBT  STATEMENT  JULY  SI,  190 Jf. 
The  following  statements  of  the  public  debt  and  Treasury 
oash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jnly  31,  1904.  For  atatement  of  June  30,  1904, 
see  Chbonicle  July  23,  1904,  page  246;  that  of  July  81,  1908, 
see  Aug.  8,  1903,  page  278. 

INTBRBST-BBARING  DEBT  JULY  31,  1904. 


Beoistered. 
f 

634.063  800 

41.708.180 

115,244,200 


'  Amount  Outstanding,' 


Coupon. 
$ 

8  846.150 
35.427.200 
41,349,800 


92,182,860      26,807,150 


interest   Amount 
Zitte  of  Loan—       payable,    issued. 

t 

28.  Consols  of  1980 Q.—  J      642.909,950 

3s,  Loan  of  1908-1918.. Q.—F.  198.70Z.660 
4i,  Funded  loan .  1907..y.—  J .  740,928,450 
4i  Refnnd'Roertlflo's.Q.— J.  40,012,750 
4s,  Loan  of  1926. ..... .Q.—F.  162,316,400 

Atrs'te  Int.-BearinBDebt.r6B4.9f  9,210   783,199  010    111.989.600       £06,157.510 
NOTis— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certiuoates:  of  $20  loan  of  1908  coupon  and  registered 
Of  i50  all  Issues  except  3s  of  1908:  of  $100  all  Issnes; 
Of  J500  all  except  58  of  1904  coup.;  of  $1,000  all  Issues; 
Of  $5,000  all  reslate'd 2s, 38  and  43;  of  tlO,000  all  registered  bonds; 
Of  $20,000  reclst.  48  loan  of  1907;  of  $60,000  registered  8s  of  1980. 

DHBT  ON  WHICH  INTBRHaT  HAS  CBAaBD  SINCE  MATURITY, 


June  30, 
Funded  Loan  of  1891. oontinnedat  2  percent, called 

May  18,1900;  interest  ceased  Angnst  18, 1000  ,.       $S8.900  00 
funded  Lian  of  1891.  matured  September  8  1891..        86.460  00 

Loan  of  1904.  matured  February  8.  1904 777,85'JOO 

Olddebtmaturedpriorio  Jan.  1.1861 1,C53,420  26 


July  81, 

$83,200  00 

56,000  00 

6^8,6r0  00 

1,068,380  26 

Debt  on  which  interest  has  ceased $1,970,920  26      $1,881,130  26 

DBBT  BBARINQ  NO  INTBBBST. 

Onited  Stales  notes $846,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 34,220,208  tO 

Fraationalanrrenoy,  less  $8,875,084  estlm'd  as  lost  or  destroyed      6,e60,249  68 

AgRreaateof  deb  tbearlncno  interest $887,624  38188 


Olaisi,/leationo/ Debt—  '    $ 

iBterest-bearlngdebt 806,157540  00 

Debt,  interest  ceased 1,8E1,130  36 

DebtbearlUK  no  interest..  887.834.321  88 


BBCAPITULATION 
July  81,  1904.         Junt  30, 1004. 


806,167.44i  00 

1,970  9-20  86 

88^.180,655  88 


Inc.  or  Dec 
$ 

Inc..  $100  00 

Deo.        80,700  00 
Deo.  1,306.884  00 

Total  gross  debt 1.2e4.8f2,P«i8  14    1,286,250.016  14    Deo.  1,896,024  00 

Oash  balance  in  Treasury*.   3i«.08l  679  03      810,037.248  sw    Deo  14,946.668  76 

Totalnetdebt 180,781,418  61       967,881773  76    Ine..l3,640.6S8  76 

InoindinK$150.000.000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31,  19«4, 
of  |l,234,862,99i  14  and  a  net  debt  (gross  debt  less  net  casn 
in  the  Treasury)  ol  $980,'281.413  51 

Tbbasuby  Cash  and  Demand  Liabilities. — The  cash 
holdings  of  the  Government  as  the  items  stood  July  31  we 
have  prepared  from  the  Treasury  statement  of  that  date. 

A88KTB. 
2rust  Fund  Holdings— 

Qold  coin $681,430,969  00 

Silver  dollars 46».»4 6,000  00 


Silver  dollars  of  1890 

Sliver  bullion  of  1890.  

Total  trust  funds 1 1 ,008,128,969  >»' 


7.736.066  00 
4,916,9i4  00 


Oeneral  Fund  Holdings— 
Qold  coin  andbulUon.,.  $26,878.79144 

Gold  oertlflcates 20.56fl,84U00 

Silver  certldcates- )0,l'.;8oy0  0O 

Silver  dollars 20  Ol7,7o<  00 

Silver  bull  Ion •ii.238,lt'0  00 

United  Statesnotes 16,001.782  00 

Treasurynotesof  1800..  102.'<!S4  00 

National  banknotes....  17.6o5.Oi5  21 
l<>aotlonalBllverooln...  ll,088.:^9a  13 
C-ractlonal  currency , . .  128  36 

Minor  coin 782.849  77 

Bonds  and  Interest  paid 63.099  85 

Tot.  in  8ub-TreaBnries.$186.14'>.408  78 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.$i  04,937,470  SO 
Credit  U.  3.  disb.offloers      7.706.88;  18 

Total  In  banks.. $U>!,64^,7H6  4-i 

In  Treas  of  Philippine  Islds.—  i 

Credit  Treasurer  of  U  8.  $4,':oo,6fl8  73 
Credit  U.  8.  disb.  officers.      3,517.>i6j  37 

Total  in  Philippines. .     $7.316.087  on 

Reserve  Fund  Holdings—  I 

Qold  coin  and  bullion.  ..$160,C 00.000  00 

Orand  total $i,<n)e.839,u76  i8 


LIABILITIIS. 

Trust  Fund  Liabilities— 

Sold  oertlOaates $581. 4 30.969  00 

Silver  oertlflcates 46i*,«45,000  00 

Treasury  notes  of  1890..    j2  8:^3,000  00 


Tot.  trust  llabilitles..ti.W3.. 88.069  00 

een.  ,Pund  Liabilities— 

National  bank 6 percent 
fund $15,830,335  18 

Outritanding  checks  and 
drafts 13,830,10847 

DlsbursinR  officers'  bal- 
ances      54,847,67362 

Post  Office  Department 
account 4,936,64028 

Miscellaneous  item*. . .         1,683.670  16 
Total  gen.  liabllltlei..    $91.018,689  56 


Cash  Balance  A  Reserve— 
Total  casb  and  reserve.  .$804,081,670  63 

Made  up   of— 
Available    $154,081,679  63 

and 
Reserve  Fund 

Gold  &  bull.$160,000,0O0  00 

Orand  total.... 


.$l.S9l,8liV.l79  18 
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IFrom  oar  own  eorrespondentj 

London,  Saturday,  Jaly  23,  1904. 
The  seizure  of  the  Peninsular  &  Oriental  steamer  Mal- 
acca in  the  Red  Sea  by  a  vessel  of  the  Russian  volunteer 
iiaet  came  at  a  time  when  it  was  calculated  to  make  an 
exceedingly  bad  impression  upon  the  stock  markets.  In  the 
second  half  of  June  there  was  an  almost  universal  opinion  in 
London  that  money  in  July  would  be  exceedingly  abundant 
and  cheap,  and  that  in  consequence  there  would  be 
a  decided  rise  in  pri3es.  Therefore,  a  pretty  large 
speculation  sprang  up,  which  unfortunately  was  rather 
weak.  When  July  advanced  and  it  was  found  that 
money  was  both  scarce  and  dear,  the  banks  began  call- 
ing in  loans  and  the  "bulls"  began  to  liquidate.  While  they 
were  engaged  in  the  liquidation  the  seizure  of  the  Malacca 
occurred,  and  as  the  newspapers  wrote  in  a  rather  bellicose 
strain,  the  market  was  somewhat  alarmed  and  prices  all  de- 
clined.  Consols,  for  example,  which  were  89  9-18  on  Friday 
of  last  week,  fell  in  the  beginning  of  this  week  to  88  5-16, 
and  there  was  a  corresponding  decline  in  all  other  depart- 
ments. 

The  feeling  now  is  that  the  decline  was  overdone.  The 
directors  of  the  P,  &  O.  Company  say  that  so  far  as  their 
knowledge  goes  there  was  no  contraband  of  war  on  board 
the  Malacca,  but  some  material  ordered  by  the  British  Gov- 
ernment for  the  fleet  in  the  Paciflc  and  for  Hong  Eong.  It 
is  confidently  asserted,  however,  on  Russian  account  that 
the  Russian  authorities  received  private  information  from 
Antwerp  that  contraband  of  war  was  surreptitiously  placed 
on  board  the  Malac:;a  and  that  it  was  upon  this  information 
that  the  Russians  acted.  However  that  may  be,  it  is  now 
definitely  known  that  the  question  will  be  settled  amicably. 
There  remains,  however,  some  anxiety  respecting  the 
statas  of  the  Russian  volunteer  fleet,  a  matter  which  clearly 
may  give  rise  to  some  trouble.  Moreover,  it  is  now  believed 
that  the  claim  of  the  Russians  to  send  armed  ships  through 
the  Bosphorus  and  Dardenelles  will  have  to  be  serionaly 
considered.  It  is  understood  that  our  own  Qovernment 
would  agree  freely  to  the  Russian  demand  on  condition  that 
it  had  the  right  to  send  armed  ships  through  into  the  Black 
Sea.  To  this,  however,  Russia  has  hitherto  been  strongly 
opposed.  How  the  matter  will  end,  it  is  too  soon  to  form  an 
opinion  yet.  But  the  belief  is  very  general  that  it  will  be 
«nded  amicably  somehow. 

As  the  week  draws  to  a  close,  the  hope  is  growing  stronger 
that  we  are  near  a  recovery.  But  there  is  little  expectation 
that  there  will  be  much  increase  in  activity  or  very  much 
rise  in  quotations,  because,  as  has  just  been  pointed  out,  there 
are  so  many  ticklish  questions  to  be  discussed  and  settled. 
Moreover,  there  is  rather  a  depressed  feeling  in  France. 
There  is  an  immense  accumulation  of  unemployed  money 
still  in  that  country.  But  the  more  thoughtful  Frenchmen 
see  with  apprehension  that  Russia  will  have  to  go  on  bor- 
rowing immense  sums.  It  is  not  likely  that  anybody  but  the 
French  will  lend  largely,  and  the  more  far-seeing  French- 
men are  by  no  means  pleased  at  the  prospect  of  adding  im- 
mensely to  the  huge  amount  that  France  has  already  in- 
vested In  Russia.  Then  also  the  activity  of  the  Rassians  in 
searching  and  seizing  neutral  vessels  Is  causing  grave  anxiety 
in  Paris.  The  French  profess  to  be  satisfied  that  no  trodble 
will  arise,  that  all  the  governments  desire  peaoe,  and  that 
therefore  everything  will  be  settled  anaicably.  But  they 
never  can  forget  that  they  are  the  allies  of  Russia,  and  that 
If  anything  were  to  happen  dragging  into  the  conflict  a  third 
Power,  they  will  be  called  upon  by  Russia  to  act  up  to  the 
Dual  Alliance.  Therefore,  France  just  now  l3  not  disposed 
to  incur  much  risk.  There  is  still  some  Investment  going  on 
in  international  securities,  but  on  nothing  like  the  scale  o  a 
few  weeks  ago. 

Money  continues  scarce  and  dear.  The  outside  market  is 
poorly  provided  with  funds,  and  even  the  reserve  of  the 
Bank  of  Englatd  is  not  quite  what  It  ought  to  be.  There 
are  hopes  now,  however,  that  the  Bank  will  increase  its  stock 
of  gold  very  considerably.  This  week  there  is  on  the  way 
£1,200,000  of  the  metal  and  it  is  expected  that  between  half 
and  two-thirds  of  this  sum  will  go  into  the  Bank.  Moreover, 
the  directors  of  the  Bank  of  England  are  quite  aware  that 
their  reserve  is  not  strong  enough,  and  they  are  exerting 


themselves  at  present  to  strengthen  it.  In  all  reasonable 
probability,  then,  from  a  million  and  a-half  to  two  millions 
sterling  will  be  added  to  the  reserve  during  the  next  few 
weeks.  If  so,  the  market  will  recover  courage,  provided  of 
course  nothing  politically  untoward  happens. 

But  It  does  not  seem  probable  at  present  that  even  a  con- 
siderable addition  to  tbe  reserve  would  stimulate  business, 
for  at  the  moment  at  all  events  the  question  of  neutral 
rights  is  making  everybody  guarded.  The  French  banks 
during  the  week  have  neither  added  to  nor  taken  from  the 
balances  they  are  employing  in  London.  For  the  time  being 
they  seem  to  think  it  most  prudent  to  wait  upon  events. 
But  the  best  opinion  in  Paris  is  that  if  politics  become 
smooth  again,  and  if  rates  in  London  continue  very  much 
higher  than  in  Paris,  the  French  banks  will  add  materially 
to  the  balances  they  are  employing  here. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  drafts,  and  the  applications  exceeded  853  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l'83d.  per  rupee.  Appli- 
cants for  bills  at  ts.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  26  per  cent  of  the 
amouQts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Cngland,the  Bank  rate  of  discount,  the  prioe  of  consols,  Ac. 
Qompared  with  the  last  three  years: 

lt*04.  1B08. 

JvlV  20, 


IxaslatlOD 28,601,865 

Pnblie  depeitti 7,042.»oi 

)tkar  depoiita 4o,84«,i2i6 

tOTcmment  leonrltiet ie,«08,76e 

JtharMonritles 26,211.658 

MMfT*  of  notei  and  ooln 24.33i,S3i 

MlnAbainon.bothiSapaniii'ta  8i,4bu.eu6 
rrop.reierrf  to  llablJitles.p.o.       MM 
tank  rate perocnt.        s 

onaoU.SM  par  aant 88 11-16 

B  iTar iSJAA. 

cliarlns-HoniarataTiii 2l6,2eo,ooo 


July  2t. 

20.468.000 

7.238.183 

41.844.r?0 

15,842,840 

26,016.874 
26.262.601 
86,566,601 

8 

03 

26  6-16d. 

174,146,000 


1902. 

July  33. 

S 

ao.flie.ooa 

11,651,661 
80,445,663 
16,080.460 
26,(^81.806 
26.4C4,10U 
88.279.100 
61^ 

S 
059^ 
24^0. 
164,740,u00 


INl. 

« 

SO.179.866 

10,326,218 

80,647,868 

16.204,800 

24.568.006 

26.271,404 

87,676>'4e 

60« 

8 

02  1»-16 

26  15-16d. 

166.014.000 


Ihe  rates  for  money  have  been  as  follows: 


(/$nton 


Jane  24 

July     1 

8 

•'      16 

"    as 


Owen  Market  Batee 


Bank  Bille. 


iMonthe.    iMonthe.   0  Monthe. 


2  S-16®2M 
1M®2 
2H®2M 

3M 


2  8-ie®8M 

ij^aa 

2M 
iii»!iH 
2M03 


2^ 
2J<@3 
8®3Vi 


IradeBUU. 


8  Mom.  A  Moe 
~2«~ 

8M029i 
a&8H 


2» 
2M 

2M®2M 
8 

8M08^ 


Intereet  allo«*M 
for  dtpoeite  bt 


Joint 
Stock 
Banke 


DWtH'e. 


At     7-14 
Call  Dmvi 


IM 

IM 
IM 
llf 
IM 


TheBank  rate  of  discount  and  open  marketrates  at  tbe 
chief  CJatinentalolties  have  been  as  follows: 


Bateeot 
Intereetat 

July  88. 

July  16. 

July  0. 

July  >. 

Bank 
Rate. 

Open 
Marke 

Bank 
Bate. 

Open 

Markei 

Bank 
Rate. 

~3 
4 

4 
4 
3 
8 
3H 

4M 
4^ 

Open 
Market 

~9r 

2H 
2M 
2K 

2« 

z% 
»H 
noa. 
8« 
4 

Bank 
Rate. 

3 
4 

4 
4 

8» 

3 

8« 

5« 

4« 

Open 
Market 

Pi^ftg 

3 
4 

i 
4 
8 
8 

4» 
4M 

m 

8W 
2  6-16 

2« 

3 
nom 

8» 

4 

8 

4 
4 
4 
8 
8 
3H 

*H 

16-16 
2« 
2« 
2« 

294 
2J«i 
nom. 
S}i 
4 

10-16 

Barlln 

SH 

HambarR 

Frankfort 

4.miterdaiii 

Braiiali 

8H 

Vienna 

8K 

St.  Patariborg.. 
Madrid 

nom. 

Oopantaasen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  21,  1904: 

Gold— The  Bank  has  eeoured  the  balk  of  this  week's  arrivals, 
amonntlnii;  to  £448,000,  and  has  lose  £.5d.000  to  Java  and  £10.000  to 
OnayaqaU.  For  the  week— Arrivals:  AnstraU».  £20^,000;  India, 
£73,000;  Africa.  £17.'>.000;  total,  £453,000.  Shlpmt^nts:  Bombay, 
£44.900;  Oalcntta,  £10,000;  total,  £54,900.  For  tbe  month  of  Jane— 
Arrlvalo:  Beliriam,  £40,800;  Oermany.  £201.500;  France,  £65.000; 
West  Africa,  £43,100:  Mexlo,  ere,  £118,300;  South  Africa,  £1,892.- 
600;  East  Inites,  £239,:^00;  Aastralta.  £427,900;  New  Zealand, 
£49,600.  ghtpmnnts:  Austria.  £491,200;  Qermany,  £30,700;  France, 
£54.S.SO0;  E»«t  Indies.  £-{07,500 

8Uvt<r— After  touchtnfi;  269iod.  at  the  end  of  last  week,  the  price  im- 
proved to  2€7g.].  oa  purchases  for  India,  and  a  oonAlderable  amount 
has  been  takeu  for  that  ooantry.  At  the  close,  however,  tbe  inquiry 
for  India  has  oeaned,  and  the  market  closes  rather  dull  at  26%d.  for 
cash  and  26581.  forward.  The  Indian  price  Is  Bs.  «8»a  per  100  tolahs. 
For  the  week— Arrivals:  New  York,  £120,000.  Shipmento:  Bombay, 
£14,000.  For  the  month  of  June— Arrivals:  Russia,  £339,0i>0;  Oer- 
many, £121.400;  Francp,  £3J,8O0;  U.  8.  A.  £1.059,^00;  Australia, 
£31,600.  Shipments:  Russia  £249,700;  France,  £49,400;  Ohlna. 
£165.000;  K»8t  Indies,  £618,000. 

Mexloan  Dollars— There  have  been  few  transactions  in  these,  which 
are  quoted  at  26iio(l-  por  ounce,  nominal. 

Ill*  (luotations  for  bullion  are  reported  asfoilowf 


Gold. 

July 

July 

SILVBB. 

July 

July 

.jondon  Mtandard . 

21. 

14. 

London  Blandara 

21 

14. 

i.   a. 

«.     (t. 

rf 

d. 

Bar^old.nne os. 

77    9k 

77  9«« 

Barsllver,fln6...0B 

36  \ 

260b 

U.  H.  KOld  coin. ..OS. 

76    4«8 

76  4k 

Do    2  mo. deliver! 

2ei>B 

26  >• 

Oerm'n  gold  ooln. OS 

'76  5»4 

•76  B«4 

Bar  sllvar.oontalnV 

Frenoh  KOld  ooln.os 

•76  6 

♦76  B 

do   6  grs.gold.os. 

27  k 

271* 

Japanese  yen — os 

•76  488 

'76  4ii8 

do    4  grs.gold.os. 

«vi,« 

2ei(>i« 

do   8  grs.gold.os. 

26's 

26% 

Oakesllver os. 

28l»„|28ll,« 

'Nominal. 

Hezlcan  doll»ra..OB. 

261  IS* 

26* 

608 
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Thefollowlngshows  the  Imports  of  oerealprodnoelntc 
the  United  Kingdom  during  the  forty-Bii  weeks  of  the 
season  compared  with  previous  seasons: 


IHPOKTS. 
1908-4.  1902-8. 


Inp'ta  of  wheat,  owt.81,344,23e 

Barley _.  ....28,97&,126 

Oatl^.. ^  . 13,376,894 

Peai..,.. ^  2,lll.05u 

Beau ^..«...^    1,945.788 

Indian  eom ..41,829,667 

rionr ~.~.~  17,581,743 


78.044,974 
23,712,166 
13,897,252 
1.699,108 
1,409,521 
36,363,743 
17,157,833 

Supplies  available  for  consumption 
on  September  1): 

1003-4.  1902-3. 

Wheatlmported. 0^1.81,844,236  78,044,974 

Imports  of  flour......  17,681,748  17,167,333 

lal6aoftaom«-gro'ws.l6,629,789  22,878,140 


1901-2. 
62.162,084 
20,295,826 
16,191,711 
1,858,589 
1,706.208 
40,624.012 
17,962,603 

(ezcluslv 

1901-2. 

62,162.084 
17,952,608 
22,268,661 


1900-01. 
61,410,600 
18,622,800 
20,100,600 
2,204,630 
1,581,240 
49,610,600 
20,416,400 

e  of  stock 

1900-1. 
61,410.600 
20.416.400 
22,363,582 


Total...... 116,466,768  112,678,447  102,883.338  104,190.582 

Av«r.prloewlieat,week.26(.    6i;.      28t.    Sd.      3CB.110.     278.   2o. 
Average  price.  seaBon.&7B.   id.     S6a.    Id.     278.  lid.     27b.   2d. 

The  following  shows  the  quantities  of  wheat,  flour  ano 
malie  afloat  to  the  United  Kingdom: 

_                                    7Ai«w<e*.    La$iu)€tlt.  1908-8.  1901-2 

Wheat qra...   3.oo6,ooo  3.220,000  3,i85,ooo  2.206,000 

near, aqnal  tears...      170,000      1 66.000  285,000  225,000 

Malie. . qrs...    1,060,000       980,000  1,130.000  91&,00C 

EuKllaM  Financial  narket»-Per  CaMe. 

f  he  daily  oloaing quotations  forseouritiei,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  5: 


LONIKJK. 


Silver,  per  oance d. 

ConeolB.  ,new,  2 1'^  p.  ot  a . 

For  Foconnt 

Fr'oh  reHtef  (in  Paris)  fr. 

SpaBlsh  4e 

Acaoonda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <fe  Ohio 

Chlo.  Great  Western... 
Chlo.  Mil.  &  St.  Panl... 
Den.  <fe  Rio  Gr.,  com 

Preferred 

Erie.  ooiDmon 

let  preferred 

2d  preferred 

lUinoie  Cestral 

LcuisTille  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR,  of  Mei.,1 8t  pf . 
N.  Y.  Cent.  <fe  Hndson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Seonrlties 

PennsFlvanla 

Phlla.  AReadiEg* 

iBt  preferred* 

2d  preferred* 

Southern  Paolflo 

Southern  Railw.,  00m.. 

Preferred 

uJnion  Paciflc 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B",... 


26'8 
97"67i* 


97  75 


fH 

(H 

< 

•< 

a 

a 

M 

h] 

I-) 

0 

0 

w 

a 

Tue$, 

Wed. 

2615,8 

27 

871318 

87% 

98iie 
97-67i« 

87i6i, 

97-60 

8614 

85ie 

3\ 

3\ 

8018 

79««8 

98 13 

981s 

86>« 

861s 

86 

96 

12838 

12888 

34 

8414 

I4I4 

I414 

151 

1501s 

221s 

821s 

72ifl 

73 

261s 

2538 

62 14 

62ie 

37 

3713 

136ifl 

136 

H7ifl 

1171a 

9H 

9\ 

I8I4 

181s 

4II4 

4019 

37% 

371s 

122 

1211s 

31I4 

311s 

62 

6214 

P3 

93 

I04l« 

104 19 

6138 

6lis 

27 

261s 

4314 

43 

36% 

36 

51ie 

5II4 

2438 

24B8 

90>a 

91 

981s 

93 

96)« 

96 

1278 

1288 

63 

62  3e 

17 

17 

36I4 

36 

60 

60 

26i5ie 

8714 
97-65 

85)4 
3% 

8018 

981s 

8608 

96 
1281s 

34IS 

1419 
1501* 

221s 

73 

25% 

6378 

38% 
1361s 
120 

10 

ISk 

42 

38 
12a 

Si's 

62% 

93 
103 

611s 

26% 

43 

36 

51% 

25% 

921s 

&8I4 

96 

12% 

62^8 

17 

361s 

60 


26i5ia 
87118 
87% 
97-80 

"3%"' 

7988 

981a 

8t58 

96 
128 14 

341s 

141s 
160% 

221s 

73 

251s 

6418 

38 
J3734 
120 

10 

18% 

42 

38 
121% 

31% 

63 14 

93 
1031s 

611s 

26% 

43 

36 

6118 

26>s 

921s 

97O8 

96 

121s 

6214 

17 

37 

60 


*  Price  per  share. 


CPommjcrciaX  mxtl  ItXtBCJcHaixjcowsmjews 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  July,  1803,  uHll  be 
found  in  the  Cheonicle  of  August  8, 1908,  page  281. 


1903-04 


July  81.. 
Ju»c  80.. 
May  31.. 
.Ipr.  80.. 
Mar.  31. 


Feb. 

Deo. 
Nov. 
Oet 

Sept  30. 
Aug.  81. 


29.. 
31. 
81. 
80. 
81. 


JBond$  and 

Legal  Tendert  on  Depo$il 

for  Bank  Oirculahon. 


Bonds. 


Legal- 
tenaers. 


9       9 

417,577,580  35,181.732 

416,016,690  36,476,61:6 


410,672,640 
399,795,140 


38,709,531! 
39,277,792 


398,034,660  39,3C9,708 
392,«71,650'39,971.819 
390,231,600J39,199,896 
389,335,680  37,889,395 
384,625,930'38,088,49^ 
382,726,880  38,969,862 


381,484,830 
881,486,480 


40,910,711 
88,511,658 


Oireulation  Afloat  Under 


Bonds. 


415,025,15e 

412,759,449 

407,279,(  34 

397,802,781 

396,600.234 

390,352,49 

387.657,731 

387,273,623 

383.018.484 

380,650,821 

379,515,824 

380,076,322 


Legal- 
tenitrs. 


35,181,732 
36,475,6:0 
38,709,581 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,611,663 


Toll. 


450,206.888 
449,236,095 
446,988,565 
437.080,673 
434,909,942 
430,324,310 
42«,857,627 
435,163.018 
421,106,979 
419,610.683 
430,426,636 
418,687,976 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  81. 


Bonds  on  Deposit 
July  31,  1904. 


6  p.  otB.,  1894,  due  1904 
4  per  Ota.,  funded  1907. 
ip.  Ct8.,1895,duel92f 
3p.otB.,'98,duel908-lf 
3  p.  OtB.,  1900  due  1980 
8-66BDl8t.  Ool.,  1924.. 

•UteAClty 

Philippine  iBl'd  Certlf  e 
Hawaiian  Island  bonds . 
PhlUplnne  Loan 


V.  8.  Bonds  Held  July  31, 1904,  to  Beeurs— 


Public  Deposit*  Bank 

in  Banks.         Circulation. 


9100,000 

8,377,580 
9,928,050 
6,954,500  i 
82,945,950 
1,784,000 
3,145,600 
3,368,000 
1,072,000! 
1.902,OO( 


$4,427,0C0 

1,822,100 

1,799,940 

409,909,650 


total  Held. 

ilOO,000 

12,804,550 

11,750,150 

8,764,440 

492,855,600 

1,784.000 

3,145,500 

3,368,000 

1,072,000 

1,902,000 


Total 9119,677,550      9417,958,690|  $637,636,240 


The  foregoing  does  not  include  the  bonds  held  in  the 
New  york  Sub- Treasury  against  deposits  in  banks.  There 
were  so  held  on  July  31  $7,(81,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
a8  security  for  deposits  |126,668,550. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Joly  1 
and  August  1,  and  their  increase  or  decrease  during  the 
month  of  July. 


Ifationat  Bank  Jfotes— Total  afloat— 

Amount  afloat  July  1, 1904 . 

Amount  iBBuedduring  July 

Amount  retired  during  July 


Amount  bank  notOB  afloat  Aug.  1 ,  1904 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

bank  notes  Jnly  l,  1904 

Amount  deposited  during  July 

Amt.  of  bank  noteB  redeemed  in  Jiily 


96,618,488 
4,546,691 


$1,619,402 
2,918,316 


Amount  on  deposit  to  redeem  national  I 
bank  notes  Aug.  1,  1904..... | 


9449,235,085 
971,793 


9460,206.888 


936,476,646 
1,293.914 


$35,181,782 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 

Aug.  1. 

$ 
238,953 
12,677,733 

22,365,056 


Legal  Tend's 


Depositsby- 
CnBOlv'ntbks 
Liqnid'g  bks 
aed'o'gund." 
act of 1874 


April  1. 


428,710 
11,762,975 

27,118,028 


May  1. 


$ 

373.690 
11,966,687 

26,947,415 


June  1. 


814,795 
11.866,131 

26,529,605 


July  1. 


254,7f5 
ll,998,49(r 

24,227,396 


Total.—    89,309,708  39,277,792  38,709,881  36,475,646  35,181,782 

*Aot  of  June  20. 1874.  and  July  12. 1882. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  seven  months  of  the  calendar  years  1904  and  1908.  For 
Btatement  of  July,  1903,  see  Chronicle  Aug.  8, 1903,  page  281. 
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NoTB.— Total  disbursements  nnder  "Civil  and  MleoellauBouB 
1904  includes  $54  600.000  paid  on  aoeonnt  of  Panama  Canal 
loan  to  LontBlana  Purohase  Exposition  Oompany. 
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Tebasuky  Currency  HoLDiNas.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  May,  June, 
July  and  August,  1904.  Statement  for  corresponding  dates  in 
previous  year  will  be  found  in  Chronicle  of  Sept.  26, 1903, 
page  747. 

TRBASUBT  NET  HOLDIMOB. 


Holding*  in  Sub-Treaiuriet— 

Retffoldooln  and  bullion 

Net  silTer  coin  and  bullion 

N«tU.  8.  Treasurr  notes 

Net  1  egal-tender  note* 

Net  national  bank  notes 

Net  fractional  sllTer ••• 

Cash  In  Snb-Treaiuries 

Cash  In  national  banks 

Cask  In  Philippine  Islands 

Oaah  in  banks,  Bab-treas.,eto. 
0edaoioarrent  liabilities.*.  ••' 


May  l,lt04 


4Si,e01,810 
82,04a,«89 

870,819,188 
160,000,000 


Gold  reserve  f  and.. 

▲rallable  oash  balance >S80.910.188 


J'ne  1,1904 


<B7.B09,Oao 
M,2t0,{>04 


818,287,610 
160,000,00€ 


1«3,887,B16 


rulv  1,1901 


115,880,758 
28,381.070 
5i),7l8 
19.189,039 
15,fl3».207 
11,601,820 

183.101.602 

11S.688.C18 

7.335,213 


t04,l*S.*88 
86,0*8,221 

J19,C2  ',248 
150,000,000 


108,027,212 


Aug.l,  1804 


801,«815-0 
150.000,000 


164,081,580 


*  "Chiefly  dlsbik'siiw  officers'  balances." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  July  1,  1904,  tvill  be 
found  in  the  Chronicle  of  July  16, 1904,  page  193. 


r- stock  of  Money  Aim.  l.-~, 
1904. 
In  the  Onited     Held  in 
States.        7r«a«urv. 
I  t 

aoldcoin(inc.bnl'ninTrea8.)l,342,422.749  197,415.631 

Gold  certlfloates  

Standard  silTer  dollars 

BllTcr  certificates 

Subsidiary  sUrer 

Treasury  notes  of  1890 

United  States  notes 

Cnrr'cy  cert..  Act  J une  8, '72. 

NatloBftl  bank  notes 4M).20(5,88S 


^JUonevin  Oireulation.-^ 


564.244.2H3    30,143,793 


106.503.84') 

12,«81,000 

840,681,016 


11,926,890 
102,234 

15,001,782 


Aug.  1, 

1801. 

I 

644.112.f80 

500.864.129 
70,681.661 

4i9,58i.«  0 
81.677.0  =  0 
ln.660."6a 

331.079  234 


Aug.  1, 

1903. 

t 

680,878,790 

88  <,SS9,89» 
72,66^851 

164,8«3.9.S2 
»2,84H.3S0 
1H,167,578 

833,195.663 


17,506.016      482,701,873      401,897,800 


Total., 


2,818,711.847  272.121,744  8,616,6b9.608  2,332,018,193 

Vopalation  of  the  United  States  Aug.  1, 1804,  astimated  at  81.982,000;  oiron- 
latlon  per  capita,  $31  Od. 

•  For  redemption  of  outstandliiK  oertiaoates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  la  national  bank  deposi- 
taries to  the  credit  of  the  Treasarer  of  the  United  States,  and  amountine  to 
•101  937,179  30. 

OITIDKNDS. 


Name  of  Company. 


Per 
[Cent 


Ballr«a4a  (Htentnl. 

Cln.  N.  O.  A  Texas  Pacific,  com 

do  do  do  pref.  (qu.). 

Erie.  Ist  pref 

Southern,  pref 

Htreet  Rallwaya. 
Oal.Qa8<fe  Klec. Corp., San  rran.(mthly) 
Colnmbns  Delaware  *  Marlon,  pref... 

Montreal  8t.  By.  (quar.) 

■nMcUaaeaaa. 

American  Radiator,  pref.  (qaar.) 

NileS'Bement-Pond,  com 

do  do  pref.  (quar.) 

People's  aas  Light  A  Coke  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

BnhbertlcortsMfif  ,pref.  (qn  )(No.  22) 
U.  8.  Cast  Iron  Pipe  A  F,,  pref.  (qu.)..  I 


2 

m 

2 

2'2 

3So. 
3 
2»s 

l»l 
W 
IH 

\^2 
1\ 
1»« 

1\ 


Books  Closed. 
(Days  Inclusive.) 


Sep  1  Aug  21  to  Aug  31 

Sep  I  Aug  21  to  Aug  31 

Sep  7  Ang  18  to  Sep    7 

Oct  17  Sep  25  to  Oct  17 

Ang  15|Aug  11  to       

Aug  I'j'ly  21  to  Ang    1 

Aug  1  Holders  of  rec.  J'ly  15 


Aug  16 
Sep  15* 
Aug  15 
Aug  2» 
Aug  16 
Sep  16 
Sep       1 


Aug  10 
Sep  11 
Aug  9 
Aug  14 
Aug  9 
Sep  7 
Ang  12 


f  Also  l^  per  cent  payable  Deo. 
Dec.  11  to  Deo.  15,  inclusive. 


Aug  1 5 
Sep  15 
Aug  15 
Aug  25 
Aug  15 
Sep  14 
Ang  3 1 

15.    Transfer  books  to  be  closed  from 


to 
to 
to 
to 
to 
to 
to 


National  Banks. —The  following  information  regarding 
national  banks  Is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORQAHIZBD. 

Certificates  Issued  July  18  to  July  10,  1904, 
7,340— The  Flret  National  Bank  of  BarwelJ,  Nebraska.  Capital, 
$25,000.  W.  L.  McMullen.  President;  E.  Bailey,  Vioe-Presl- 
dent;  J.  M.  Conrad,  Cashier. 
7,811— The  First  Nittonal  Bank  of  Browns  Valley,  Minnesota.  Capi- 
tal, $2^,000.  F.  H.  Wellcome,  President;  8.  Y.  Gordon,  Vloe- 
PresUent;  S.  J.  La  Due,  Cashier. 

liquidation. 

7,263— The  Ola  National  Bank  of  Washington,  Pennsylvania,  has  gone 
Into  voluntary  llqaldatijn  by  resoliUlin  of  Its  stookkolders 
dated  July  20,  19u4,  to  take  effect  on  that  date 

1,173— The  WeybosHet  National  Bank  of  Providence,  Rhode  Island, 
haR  gone  into  voluntary  llqmldatlon  by  resolution  of  Its  stock- 
holders dated  July  26,  1904,  to  take  effaot  on  that  date. 

7,188— The  First  National  Bank  of  Sloni  Rapids,  Iowa,  has  gone  into 
volnntary  liquidation  by  reaolntlon  of  its  stockholders  dated 
July  25,  1904,  to  take  effect  on  that  date. 

EXFIRATION  OF  CHABTEB. 

610— The  Union  National  Bank  of  Weymouth,  Massachnsetts,  expired 
by  limitation  at  the  close  of  business  on  July  26, 190«. 


Aaetiou  Sales-  .By  Messrs.  Adrian  H.  Mailer  &  Son 


Slocks. 

26  Consumers'  Star   Brew- 
ing Co.  of  Brooklyn. f  176  lot 
15  Metropolli'n  Plate  Glass 

Ins.  Co.  of  N.  Y 16014 

4,993  U.  B.  Coal  A  Coke  Co  , 

$210  lot 


Stocks. 
200  Small  Hope  Mining  Co., 

2Sc.  par  sh. 
10  Nat.  Bk   of  Commerce.. 200 '6 
21  Nat.  Park  Bank... 49 1 ^."500 
17  North  American  Tr.  Co.2SO 
26  Commonwealth  TrastCo.Si 


Breadstaffs  Figares  Broaght  from  Page  639. —The 
statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  30 
and  iince  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Tot.  wk.  1904 
Same  wk. '08. 
Same  wk.  'VS. 
Since  Aug,  1. 

1008-1904 

1902-1908..... 
1901-1903 


2,049,417 
8,374,318 
4,6Sl,ei7 

171,474.853'l68.933.0a8 

I  848,809,063{l06.aie.083 192,161,974 

8.020.880'     1.779.aSV      4.881,617 


BmrUy 

9tuh.iaibs 

182,083 

67,450 

9.479 

49.340 
890 


9,000 
38,400 


By*, 

fiu.Sfl  ibt, 

63,700 

18.000 

1.051 

8.930 

900 


17,393 
1,000 


65,403,493i  7,749,586 

58,886,643   8.892,350 

103.041 1      1?0  048 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  30, 1904,  follow: 


■stiiytsal- 

SewTork.^..^,, 

BoitODM 

Moatreal »«.^ 

PUiaaeipkta...... 

BaltiMere ^ 

U«ll«OB< 

1«w  Orlsaii*.... 
lawportNewe.... 

taiveston 

f*ortUB«.Me 

Mobile 

Total  week.... 
Weak  1908.. 


ntur, 

114.007 
19,481 
15,863 
iM,6Ge 
36,761 
1.010 
11.81iS 


1,429 


984,093 
408,789 


fVfuat, 

feWfk. 

164.000 
188,707 
267.784 
10U.447 
308.S&0 
13.8a8 


10,400 
56,000 


1,144,800 
2,660,686 


oem, 

ktlfk. 

884.875 
78,477 

135,168 

83,987 

84,110 

87.000 

8.748 

8,400 


599.749 
1,802.781 


0«t(, 

tVMk 

896.900 
86,170 
118,177 
118,970 
88,334 
1T,7U4 
60.230 


735,606 
0l#7.152 


fe«(«k. 

0,000 

"  1.471  '. 
1,600  . 
1.286 


My  . 

975 


1,803 


13.957 
36,016 


8,378 
3tJ,574 


•  Beeelpts  *o  not  include  grain  passing  thromgh  New  Orleans  for  foreign 
•orts  on  through  bUls  of  lading.  «/.  ivrwmu 

Total  reoelpti  at  ports  from  Jan.  1  to  July  80  compare  as 
'ollowB  for  four  years: 

MttM»U$f-  1004.  1903  1B02  1901 

nour»..« bbli.  10,517,745         13,092,419         11,559,803         18,767.653 


tVkeat 

Mrn 

3ats 

Sarley 

tye. 


..bnib.  2&,ec 0.407 

,.       "  34,0U0.881 

■  •  84,697.809 

.      •  •  1.686.503 

.       '  •  619,Sffl3 


57,44^,835 
6d,511,«83 
31.804,902 
2,868.706 
2,995,478 


87.519.855 

8»,574.49j 

48,604,301 

3,0ijl,496 

2,441,203 


Tetalgraln....^       '•       88,418,803       162.428,798        103,990,441        831^321.253 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  July  80, 1904,  are  shown  in  the  annexed  statement: 

^    ^        WktM, 

MtsptrU  /rom-kii«ii. 
i^ewYork...^     68.952 


Qoiton 
Portland,  Me. 
i<kliBdelphla.. 

teltinore 

few  Orleani, . 
vew^'rtNews 

Montreal 

ilobae.... 


24,000 
£6,000 

"eoifloo 


666,830 


Osrn, 
kuik 
64.100 
68,071 

'k2V67 

26,714 
4,136 
3,742 

86,066 


flour. 

bblt. 
60,908 

8,57d 

"l4,'506 
10.864 
2,603 

"64.841 
1,449 

1571281 
260,230 


Oat*. 
buth. 
30,794 


St*. 
iu»h. 


4,780 
'"7,047 


Barley, 
tutu. 


60      

iJsiosk'      "6,276 


159,838 
10o,8S8 


6,276 
22,176 


11,787 
9,804 


Total  week..    776,288      893.894 
jametline'08..1.745,195  1,865,619      260,230      10o,858        23,176        0;804        31,068 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1904,  is  as  below: 


Mu9»rt$  /er 
»e$h  antf  tinte 

JuUj  1  to— 
inited  Kinfaom 

ioatlnent 

i.  AO.  Amerlaa. 

▼est  Indies 

li.M.Am  Oolo'i 
tther  eoontriei 


fJo«r. , 

I^Mk    Binet  July 
July  SO     1,1904. 


bbi: 
87,816 

9.846 
10,681 
88,816 

1.806 
15,b35 


bbi: 

273.165 
72.840 
48.8814 
78,720 
4.3j1 
84,iJ39 


_ Wheat. , 

Week    Bines  July 
1,  1904. 


July  30 

t>u»h. 

664,09a 

111,183 


buth, 
1.9Bi,688 

867,004 


r- Corn. -» 

Week    Binet  Jnly 
Julu  80.      1,  1904. 


bush. 
199.786 
«T,887 
1,240 
18.0it 
18,000 


btuh, 

1,056, 7ao 

8«!l.l27 

15.090 

94,169 

14,220 

3,644 


Total 157.381        610,664        7T5.8S8      8.230.778       893  891      2  05J039 

Potal  1008-08....    860  230     1.894.638     1,745.195       M98!67d    l,865;51tf      b;88i;w93 

The  visible  supply  of  grain,  comprising  the  stocks  in 
canary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  30, 1904,  was  as  follows: 


Whemt, 

'••*•';«-  hum. 

New  Tork  491,000 

Do      afloat... 

Boston >^.       84,000 

Pklladelphla .»       85.JU0 

Baltimore 69e,ooc 

■ew  Orleans.......,^     

MlVestOO  ^,      138,000 

KOBtreal »^     887.ot 

•oronto ,  86.000 

ivSalo 466  JUO 

Do      afloat.. 

Toledo 143,000 

oo      afloat 

Oe:rolt 8,000 

Do      afloat 

kICaco 1,379.000 

Do      afloat 

(liwaakee 127,000 

00      «flnat 

rort  William 1.830.0 jo 

Port  Anknr 628,J00 

DalBth I,0e8,)00 

Do      afloat 

tfiBBeapeiis , 

H.Lonis 

-Do      afloat 

CantasOlty 

Peoria 

iBdiaaapolls 

IB  itisiTssippl  mver 

9BLakes 

laeanalandrlTer. . 

Total  Jnly 
Total  JnlT 
ToUl  Ang. 
Total  Ang. 
Total  Ana. 


4,668,010 
828,000 

8,6,"(J6b 

8,«00 

68,000 
isi.WrJo 

180,000 


80,  1904. ..13,003.000 

83,  11*04. ..18. 175. 000 

1,  1908...  18. 1 1 6.000 

8,  1903...  81. 973,000 

8,  1001.. .30.46^,000 


Osrn, 
busk. 

290,000 

ioV'oo' 

19i).00$ 

117,000 

41,000 

13,000 
i68,J'o6 
215,660 

81,000 
8,976",  M,V 

47i6oo 


2,000 

"9,066 
97,000 

'4i,'6oo 

80,000 
61.000 

1,639.066 
808,0«0 

6.H40.OOO 
6,778.000 
0.990.000 
7.881,000 
11,66^,000 


OatI, 

513,000 

'  77,006 
H2,«U0 
87,J00 


219.000 

6.000 

889,000 

164',b'6*G 

"'6,oo'd 
iio.'ooi 
i84'a"o'6 


8J,000 


kuik. 
149.000 


18,800 


Baris* 

190,000 


86,000 


ISl.OOO         857,000 


2,000 

*"8,bd6 

63"8',00'6 

""i,'6o6 
i',6"o*o 


08,000 

"oo",<K)6 
i's.oii) 


817,00U 

7,000 

884,000 

89,000 

11,000 

74,606 

'io.ob'o 

"8,006 

16.000 

85,oon 

1S,0U0 

63,000 

eu4,oco 



2,»WI.000 

HflM.ooe 

l.OM.OOO 

.1.007.000 

-wu.ooo 

0».00<> 

fl,4HS,000 

66H,000 

84!i,O00 

■.877.000 

871,000 

186.000 

4.364.000 

6^8,000 

318,000 

610 
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New  York  City  Cleuriu;  Uouse  Banks.— Statement  of 
condition  for  tlie  week  «uding  July  30,  1904,  based  on  aver- 
Age  of  daily  results. 

Wt  emit  avo  oiphtrt  (00)  in  all  caiet. 


BA-NKS. 

Capital. 

Surplxii. 

Loans. 

Specie. 

LegalB. 

t  DepotiU 

Jte. 
a've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  T. 

2.000,0 

2,586,7 

19.627.0 

3,265,0 

1,800,0 

19,260,0 

26-3 

Manhat.  Co. 

2,050,0 

2,492,3 

21.326,0 

12,109,0 

2,160,0 

32,236,0 

44-4 

Mercliaiita' 

2,000,0 

1,458,4 

14,605,4 

6,104,7 

1,366,7 

20,276,8 

36-8 

Mechaiiics'. 

3.000,0 

3,381,8 

22,251,0 

4,393,0 

1,742.0 

23,466,0 

2G1 

America 

1,500,0 

3,693,3 

2H.401.6 

7,753,0 

2,437,5 

32,418,8 

314 

Phoemx   ... 

1,000,0 

284,8 

3,298,0 

863,0 

235,0 

3,147,0 

34-8 

Oily 

25,000,0 

16,8H.'>,2 

180,936,1 

64,814.6 

8,785,3 

207,036,3 

35-5 

Chemical  .. 

300,0 

7,664,2 

24,737,3 

6,3X7,2 

1,946,0 

24,592,5 

29-8 

Mercli.  Ex  . 

600,0 

362,0 

5,489,4 

1,211,7 

587,1 

6,249,1 

28-7 

Gallatm.... 

1,000,0 

2,219,4 

8,668,0 

1,134.7 

532,6 

6,553,0 

25-5 

But.  &  Drov 

300,0 

120,4 

2,000,9 

473.1 

47,8 

2,300,5 

2'i-6 

Mecli.&Tra. 

700,0 

355.8 

4,342,0 

793.0 

471,0 

4,744,0 

2  6 -5 

Greenwich . 

500,0 

530,9 

2,458,7 

691,3 

467,9 

2.532,2 

'11-8 

Amer.Exch. 

5,000,0 

4,075,6 

28,297,0 

3,491,0 

2,389,0 

22,151,0 

26-6 

Commerce.. 

25,000,0 

11,786,9 

172,651,1 

25,227,0 

16,726,5 

165,903,0 

25-2 

Mercantile . 

3,000,0 

4,513.6 

24,678,2 

4,362,5 

1,374,4 

22,467,6 

25b 

Pacific 

422,7 

618,6 

3,041,9 

611,7 

463,8 

3.708.7 

26-2 

Chatham  ... 

450,0 

1,095,1 

6,270,9 

747,3 

936,5 

6,417,2 

■,i6-2 

People's  ... 

200,0 

400,5 

2,139,3 

425.6 

349,3 

2,642,6 

29-3 

N.  America 

2,000,0 

2,106,8 

17,405,7 

2,668,6 

2,034,1 

17,322.2 

27-1 

Hanover  ... 

3,000,0 

6,706,8 

53,172,7 

12.698,1 

3,791,0 

65.142.7 

26-3 

Irving 

1,000,0 

1,086,» 

7,017,0 

1,017,0 

514,9 

6,541.0 

v;3-4 

Citizens'    .. 

2,550,0 

648,2 

15,624,4 

2,452,8 

2,697,0 

19,293,1 

26-6 

Nassau  

500,0 

313,1 

2,684,9 

384,4 

254,6 

3,057,8 

20-8 

Mar.<fe  Fult. 

1,000,0 

1,322,2 

6.458,8 

1,609,4 

662,1 

6,989,2 

32  5 

Shoe&Ltlir. 

1,000,0 

360,2 

7,409.7 

2,122,0 

373,6 

9,138,8 

27-3 

Corn  Kxch  . 

2,000,0 

.3,397,:i 

29,588,0 

5,306,0 

4,147.0 

36,288,0 

26-0 

Oriental  ... 

750,0 

1,076,0 

7,696,7 

1,491,4 

403,8 

7.692.4 

24-6 

Imp.  &  Trad 

1,500,0 

6,794,3 

24,341,0 

4,040,0 

1,322,0 

21,737,0 

24-6 

Park  

East  River 

3,000,0 

7,090,2 

V  1,989,0 

17,879,0 

5,714,0 

84,856.0 

27  -8 

250,0 

133,3 

1,109,1 

154,9 

208,9 

1,227,5 

29o 

Fourth    

8,000,0 

3,041,2 

21,839.3 

3,586,3 

2,966,4 

25,005,0 

26-2 

Second    

300,0 

1,402,9 

9.010,0 

1,116.0 

1,224,0 

9,719,0 

24-0 

First    

10,000,0 

13,743,9 

92,013,7 

36,567,6 

2,036,8 

103,166,0 

37-4 

N.Y.Nt.Ex. 

1,000,0 

873,7 

7,505,0 

1,304,7 

527,0 

6,883.2 

26-6 

Bowery    . . . 
N.  Y.  Co... 

250,0 

767,7 

2,990,0 

408,0 

353,0 

3,439,0 

22-1 

200,0 

663,0 

4,520,0 

976,8 

488,4 

6,826,2 

■251 

German  Am 

760,0 

624,3 

3,667.9 

650,6 

226,8 

3,511,2 

24 -y 

Chase 

1,000,0 

4,006,6 

47,022,0 

12,552,2 

2,030,5 

56,529,6 

25 -V 

Filth  Ave.. 

100,0 

1,738,0 

9,142,7 

2,288,9 

288,6 

9,961,1 

25-9 

German  Ex. 

200,0 

676,2 

2,670,4 

190,0 

•     695,0 

3,270,5 

27-0 

Germania  .. 

200,0 

874,9 

2,696,4 

428,4 

857,8 

4,995,8 

20-7 

Ijincoln 

300,0 

1,346,2 

12,100,6 

1,142,8 

2,185,7 

13,081,4 

25-4 

Garfield 

1,000,0 

1,287,4 

7,333,9 

1,954,8 

257,3 

7,665,4 

28-8 

Fifth    

250,0 

379,5 

2,479,5 

512,5 

126,4 

2,522,9 

25-3 

Bk.  otMet.. 

1,000,0 

1,429,0 

6,565,5 

1,837,4 

762,1 

9,745,5 

26-5 

West  Side.. 

200,0 

548.6 

3,352,0 

671,0 

293,0 

3,809,0 

25-3 

Seaboard  .. 

500,0 

1,428,1 

14,400,0 

2,670,0 

1,704,0 

16,871.0 

2b-9 

IstN.Eklyn 

300,0 

593,9 

4,162,0 

638,0 

665,0 

4,530,0 

28-7 

Liberty 

1,000,0 

1,935,9 

10,755,7 

2,911,0 

249,0 

9,977,6 

31-6 

N.Y.Pr.Ex 

1,000,0 

495,0 

4,928,6 

1,091,0 

443,2 

6,437,6 

28-2 

New  Amst. 

500,0 

549,4 

5,850,2 

1,142,3 

554,7 

6,809,8 

24  9 

Astor  

350,0 

559,4 

4,927,0 

1,000,0 

172,0 

4,831,0 

24-2 

Total  ... 

115,972,7 

134,323,4 

10973381 

271,182,9 

86,048,1 

12049656 

t 

29-6 

t  Total  United  States  deposits  included  $23,353,700. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  30,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAJiKS. 
OOs  omitted. 

Capi- 
tal. 

Leg.  T. 
lUBank 

Net 
Deposits 

pLv^. 

Invest- 

Specie. 

Clear'g 
Agent. 

Other 

ments. 

NoUs. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 

$ 

$ 

f 

$ 

$ 

$ 

$ 

Colonial 

100,0 

236,3 

2,134,5 

64,2 

194,3 

435,3 

340,4 

2,875,7 

Columbia  .. 

300,0 

295,5 

4,046,0 

208,0 

119.0 

317,0 

3,5 

4,151,0 

14th  Street. 

100,0 

107,6 

1,588,1 

79,2 

82,3 

189,3 

250,0 

2,069,9 

Gansevoort. 

200,0 

80,0 

2,000,7 

11,5 

178,2 

195,9 

69,9 

2,295,7 

Hamilton  .. 

200,0 

129,6 

2,955,5 

143,0 

36,2 

157,5 

260,0 

3,426,4 

Mt.  Morris 

250,0 

116,3 

2,286,1 

144,7 

83,7 

332,6 

65,2 

3,049,8 

Mutual   

200,0 

186,0 

2,519,1 

32,6 

230,3 

212,7 

5,4 

2,629,8 

19  th  Ward  . 

200.0 

188,7 

1,624,9 

31,8 

144,9 

594,1 

209,2 

2,252,6 

Plaza 

100,0 

267,2 

3,000,7 

94.0 

87,0 

531,0 

3,372,0 

Biverside  .. 

100,0 

106,7 

1,137,2 

13,6 

80,2 

82,6 

239,9 

1,371,2 

State    

100,0 

655,8 

7,213,0 

443,0 

292,0 

202,0 

978,0 

8,641,0 

12th  Ward  . 

200,0 

113,2 

1,668,0 

43,0 

185,0 

91,0 

2,013,0 

23d  Ward  . . 

100,0 

102,9 

1,368,2 

54,9 

151,2 

100,5 

203,1 

1,821,0 

Yorkville  .. 

100,0 

283,8 

1,929,5 

32,2 

248,0 

184,3 

227,0 

2,331,2 

Fidelity 

200,0 

118,2 

754,6 

10,7 

44,3 

65,8 

735,0 

Jettcrsou   .. 

400,0 

295,7 

2,029,0 

IJ.,1 

75,4 

248,1 

6,3 

1,946,9 

Century  ... 

100,0 

68.2 

683,8 

26,7 

37,0 

48,9 

116,9 

776.9 

Wash.  Hgts 

100,0 

133,3 

697,7 

10,8 

19,8 

110,5 

497,4 

United  Nat. 

1.000.0 

123,9 

2,050,0 

235,7 

59,2 

78,4 

1.162.7 

Consol.  Nat. 

1,000,0 

1,127,5 

3,693.9 

356,2 

60,6 

331,0 

326,0 

2,519,4 

Union  Exch 

750,0 

471,5 

3,946,7 

111,2 

198,4 

850,3 



4,ld«.8 

JBorough  ol 

Jirookli/7i. 

Broailway  . 

150,0 

3.S4,6 

2,092.0 

15,1 

172,1 

329,6 

2,2S8,3 

Brooklyn  .. 

300,0 

167,0 

1,552,9 

100.2 

50,0 

444,5 

22,2 

1.882.0 

MIrs.'Nat.. 

252,0 

652,0 

3,ii98,6 

296,3 

102,0 

613,3 

50,9 

3.880,5 

Meclianics' 

500.0 

396,5 

6.S53.0 

213,1 

699,0 

961,7 

70,0 

8.648,4 

Merchants'. 

1 00,0 

63.5 

1,112,0 

9,5 

53,1 

167,5 

26,0 

1,237.3 

Nassau  Nat 

300,0 

755,8 

5,322,0 

210,0 

346,0 

1,103,0 

35,0 

5,780.0 

Nat.  City  .. 

300,0 

001,2 

3,185,0 

132,0 

355,0 

879,0 

26(»,0 

4,275,0 

North  Side. 

100,0 

174,1 

1,080,3 

14,2 

88,2 

39.4 

28.\3 

1,2S3,6 

Peoplp.s 

100,0 

1811,2 

1,374,2 

70,2 

125,6 

209.9 

125,3 

1,707,4 

17  th  Ward  . 

100,0 

8(;,9 

663,3 

11,5 

55,5 

77,3 

42,5 

677,5 

SpriieueNat 
tjnion 

200,0 

249,8 

1,177,0 

114,0 

21.0 

190,0 

30,0 

1.220,0 

200,0 

116,6 

1,073,4 

54.6 

109.2 

109,2 

513,6 

1.551,5 

Wallal)out  . 

100,0 

83,1 

777,2 

55,0 

29,9 

51,3 

143,5 

887.2 

Borough  ... 

200,0 

88,9 

1,555,6 

23,4 

108,7 

89,2 

67,6 

1,648,7 

Jiorough  o) 

Jiichmond. 

lstN'at.,8.r. 

100,0 

111,5 

737,3 

54,0 

10,0 

172,9 

764,7 

JkuseyCitv 

First  .Nat... 

400,0 

1,063,5 

3,820,9 

179.2 

331,0 

1463,0 

1,665,0 

5,967,5 

Hudson  Co. 

Xatumal  . 

250,0 

654,9 

2,127,9 

73,7 

07,2 

320,0 

96,6 

1,1<OS,0 

Second  Nat. 

250,0 

278.6 

1,173,0 

55,3 

18,8 

226,3 

14,1 

1,090.8 

Thud  Nat.. 

200,0 

288,1 

1,356,0 

54,0 

79,8 

643,3 

4,9 

1,912,0 

HonOKBN. 

Fir.st  Nat... 

110,0 

539,7 

2,095,2 

149,3 

2.5,6 

190,5 

275,7 

2,188,9 

Second  Nat. 

125,0 

163,8 
121318 

1,201,3 

85,0 
4,079,9 

40,7 

68,5 

91,4 
7,089  4 

1.252,7 

Tot.  J-lySO 

101370 

92,S54,2 

5.485.2 

137618 

1(161294 

'!'s*.J'ly23 

101370 

121318 

93,216,5 

3,937.9 

5.595.6 

13745S 

6.5liS,7 

1064312 

Tot.J'lyie 

101370 

121318 

93,488.4 

4,178,9 

8,940,1 

139260 

6,678,1 

1085044 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  .summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks> 

We  omit  two  ciphers  (00)  iii,  all  these  figures. 


BANECB 


N.  Y. 

J'ly  9 
J'lylP 
J'ly  23 
J'ly  30 
Bon. 
J'ly  16 

J'lV23 
J'ly  30 
Fhihu 

J'ly  16 
J'ly  23 
J'ly  30 


Capital  d- 
Surplus. 


$ 
250,296,1 
250,296,1 
250,296,1 
250,296,1 

52,635,4 
52,635,4 
52,636,4 

48,167,1 
48,107,1 
48,167,1 


Loam. 


10782948 
10876187 
: 0998492 
10973381 

174,792,0 
176,084.0 
176,899,0 

196,038,0 
196,992,0 
196,111.0 


Specie. 


17.442,0 
18,094,0 
18,076,0 


Legals. 


82,461.4 
84,056,8 
••6.015,0 
86,048,1 

7,509,0 
7,615,0 
7,032,0 


66,377,0 
71,623,0 
71,962,0 


Oe. 
posits,  t 


1158I50.T 
11791694 
12014432 
12019656 

220,236,0 
219.403,0 
218,798,0 

238,251,0 
243,058,0 
242,288,0 


Circu- 
lation. 


* 

39,108,4 
39.156,2 
39.132.6 
38,962,9 

7,387,0 
7,376,0 
7,343,0 

11,545,0 
11,509,0 
11,469.0 


Clearings, 


1,075,437,3 
l,269.4i>4,3 
1,268.664.» 
l,05a,864,5- 

133,040,5 
127,549,6- 
111,951,4 

109,290,7 

164.171.5 

91,880,4 


t  Including  for  Boston  and  Plula<lelpliia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  July  30  to  $3,752,000  ;  on  July  23  to  $3,767,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  28  and  for  the  week  ending  for  general  merchandise 
July  29  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


for  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods. 

$2,306,444 
6,397,668 

$2,440,323 
9,552.904 

$2,406,610 
7,944,309 

$1,972,887 

General  Merchandise 

7,771,26<i 

TotaL 

Since  Jan.  1. 
Dry  Goods.            .    .. 

$8,703,112 

$69,673,303 
271,486,929 

$11,993,227 

$78,328,577 
271,546,432 

$10,350,949 

$71,506,058 
247,723,070 

$9,744,16* 
$61,118,604 

General  Merchandise 

265.82.5,659 

Total  30  weeks 

$341,160,232 

$349,875,009 

$319,229,128 

$326,944,163 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  1,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$8,361,276 
269,718,365 

$9,408,764 
284.174,53.^ 

$7,003,578 
270,906,772 

$10,849,268 

Previously  reported.. 

302.454.423 

Total  30  weeks 

$278,079,641 

$293,583,302 

$277,910,350 

$313,303,691 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sliall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  30 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXFOBTS. 

ISIPOKTS. 

Gold. 

Week. 

Siiice  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$3,000 

$19,637,476 
41,305,126 

1,396;  604 

88,735 

2,042.965 

2.000 

saooi 

16,837 
7,554 

$2,047,346 

iYance 

1,439,882 

Germany 

1,633,787 

West  Indies 

476.345 

Mexico 

66,057 

South  America 

668,525 

All  other  countries 

59,437 

Total  1904 

$3,000 

2,300 

4,811,228 

$797,445 
'470 

.$64,472,906 
32,806,301 
24,416,258 

$22,370,718 

7641,109 

25,800 

190,427 

48,601- 

1,356,100 

10.123 

$30,392 
20,797 
34,557 

""$193 

"2;27.5 

82,023 

3,562 

$6,391,379 

Total  1903 

3,660.296 

Total  1902 

1,501,751 

Silver. 

Great  Britain 

$535 

France  

2,657 

Germany 

8,746 

West  Indies 

109,224 

Mexico  

363,061 

South  America 

90,690 

All  other  countries 

3.085 

Total  1904 

*797,915 
428,355 
824.163 

$24,764,877 
19,335,.'i33 
19.495,66.T 

$88,053 

64,264 

1.837 

$577,998 

Total  1903 

1,002.888 

Total  1902 

782.299 

Of  the  above  imports  for  the  week  in  1904,  $5,750  were 
American  gold  coin  and  §2,475  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,000  were  American  gold 
com  and  § were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^awUing  and  Financial. 


Spencer  Trask  &    Co., 
Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK, 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  5%, 
INVESTMENT  SECURITIES. 
Members  N.  Y.  Stock  K.\cli.iui;e.  Branch  Office.  65  Slate  St..  Albany 

Moffat   &   White, 

Members  Ilefr  York  8t»ck  ExcbaoKe, 

1  MAbSAO  6TUEKT,  COKNKli  WALL. 

]Dcaler»  in  Investment  !»ecurities. 

Tei.  6ea)-6d31  Cartlaadt.  Telsphoue  liiocks  a  Speci»ttr» 


Aug.  6,  1904. 
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WALL,  STREET.  FRIDAY  AUG.  5,  1004.-5  P.  Bl. 

The  Money  Marbet  and  Financial  Situation.— There  has 

been  a  further  reduction  in  the  volume  of  business  at  the 
Stock  Exchange  this  week,  the  activity  that  sprung  up  im- 
mediately after  July  1st  having  apparently  spent  its  force. 
The  foreign  situation  has  lost  much  of  its  importance  as  a 
factor  in  Wall  Street  and  crop  prospects  are  again  the 
dominant  influence 

Reports  of  widespread  damage  to  spring  wheat  led  to 
liberal  offerings  of  the  granger  shares,  but  the  effect  on  tlie 
market  in  general  was  more  than  offset  by  the  Government 
monthly  report  in  regard  to  cotton.  This  was  of  such  a  char- 
acter 88  to  cause  a  sharp  advance  in  stocks  that  will  be 
benefited  by  what  now  gives  promise  of  being  the  largest 
cotton  crop  ever  harvested  in  this  country.  Whatever  foun- 
dation there  may  be  for  current  repor^s  of  badly  damaged 
wheat,  it  should  be  borne  in  mind  that  rust  appears  only 
when  there  is  a  heavy  growth  of  the  plant,  and,  unless 
account  is  taken  of  the  heavy  yield  where  rust  does  not  ap- 

gear,  the  injurious  effect  is  very  likely  to  be  over-estimated, 
[owever,  these  reports  have  caused  an  advance  in  the  price 
of  wheat  this  week  to  over  a  dollar  a  bushel. 

Saturday's  bank  statement  showed  a  surplus  reserve  of 
nearly  $56,000,000,  and  also  showed  how  well  our  local  banks 
are  prepared  for  the  demaod  which  will  doubtless  soo  a  be 
made  upon  them  for  crop-moving  purposes. 

The  open  market  rates  for  oaii  loans  on  the  Stock  Exchange 
during  the  week  on  stock  apd  bond  ooUaterals  have  ranged 
from  ^  of  1  to  1  p.  c.  To-day's  rates  on  call  were  ^  of  1 
to  1  per  oent.  Prime  commercial  paper  quoted  at  4  per 
cent  tor  endorsements  and  4@4}^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £558,112  and  the  percent- 
age of  reserve  to  liabilities  was  48*62,  against  47-25  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  oent.  The 
Bank  of  France  shows  a  decrease  of  16,900,000  francs  in 
gold  and  1,225,000  francs  In  silver. 

The  New  York  City  Clear! ng-House  banks  in  their  state 
ment  of  July  80  showed  an  increase  in  the  reserve  held  of 
|6,26'J,800  and  a  surplus  over  the  required  reserve  of 
|55,9'^P,600,  against  $5<>,609,600  the  previous  week. 


OftplUl 

Barplns 

Lo«a*  A  dlsoonnta 

Oirenlatlon , 

Ket  deposits.. .c 

iJipeole 

Legal  temders... 


Reserve  held 

S6  p.  0.  ot  deposits 

garplna  reserre 


J  904 
July  30 


116.972.700 

134,923.400 

1,097,338.100 

38,962.900 

•1,204,966,600 

371.182,900 

86,048,100 

867.281,000 
301,341,400 


DifftrtncM 
from 


Deo 
Deo 
Ino 
Ino 
Ino 

ISO 
IBO 


3,6U,100 
169,700 
3,622,400 
6,227,600 
1,038,100 

6,260,600 
880,600 


66.989.600  Inc     6,880.009 


1903 
Aug.  1 


109,923,700 
129,168,9IK) 
908,864.600 

43.863,800 
9li9.867.700 
170,738.310 

80,786,200 

351,534,600 
337,464,436 


24,060,076 


1908 
Aug.  3 


100,072,700 
114.fi37,100 
910,671.600 

82,184,100 
967.146.600 
173,448,9 1>0 

79,680,tf03 

263.024,600 
239,280,376 


18.738.126 


*  $38,863, 7uo  amted  states  aeposits  ineiaded,  Against  923,843,300 last 
week  and  $87,281,400  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated  the  surplus  reserve  would  be  961,828,036 
on  July  80  and  966.446.400  on  July  23. 

Note.— Betnrnsot  separate  banksappear  on  thepreoedlng  page. 

Foreign  Exchange.— The  market  for  foreign  exchange  was 
active  aud  strong  until  Thursday,  influenced  by  a  scarcity 
of  bills  and  by  covering  of  short  contracts;  the  tone  then 
grew  easier  because  of  a  lighter  demand.  It  closed,  how- 
ever, quite  firm. 

To-day's  (Friday'n)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88^^® 4  89  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8525® 
4  8535  for  long,  4  8810@4  8fe20  for  short  and  4  8870@4  85  for 
cables.  Commercial  on  banks,  4  8485@4  85,  and  docu- 
ments for  payment,  4  84 '^@4  85 Jg.  Cotton  for  payment,  4  84)^ 
@4  84^^;  cotton  for  acceptance,  4  8485@4  85,  and  grain  for 
payment.  4  8">3^(@4  85.%. 

To-day'd  (Fmiay's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^*@5l8i^  for  long  and  5  16J^t@''5 16^*  for  shorr. 
Germany  bankers'  marks  were  95(595  1-16  for  long  and 
95  7-16t@95  7-16  for  short.  Amsterdam  bankers'  guilders 
were  40  3-16@40  3-1611  for  long  and  403gra40%**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  2o}4  c.;  week's 
range,  25  f.  253^  c.  high  and  25  f.  24  o.  low. 

The  week's  range  for  exchange  rntes  follows: 


-Long.- 


-Sfiort- 


-Cablet.- 


Sterllng  Actual 

High...  I  4  8525        -S)   4  8835  I 

Low.  ..  I  4  H5            ®   4  8610  I 

Pari!  Bankers'  Pranes— 

High...  I  5  18»«(*      -a  6  IS^  I 

Low.  ..  I  6  18»4         ®  6  18>fl  I 

Germany  Bankers'  Marks— 

High...  I     05           ®  9»>ig  I 

Low....  I     94i»i«     '31  95  I 

AmiUrdam  Bankers'  Guilders 

Hitch...  I     40»,g       «  40»iaTl  I 

Low....  1     4011, ,♦     «  40»„  I 

Less:  'inol  1%.  t  'g*  of  1%.  ( 

The  following  were  the  rates  for  domestic  exchange  on 
New  Fork  at  the  under-mentioned  oitlee  to-day :  Havannah, 
12}^o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; Mew  Orleans,  bank,  par;  comuierol»i,  25c.  per 
$1,000  discount;  Chicago,  30c.  per  |1,000  premium;  8t. 
Louts,  35c.  per  $1,000  premium;  San  Francisco,  $1  per 
$1,000  premium. 


4  8810 
4  8766 

6  le^et 

•a>  4  8320 
-a   4  8765 

®   5  16»,*     1 
-a)  5  16»t»    1 

®  957,, 

®  95-«n 

®  40\11        1 
'9   40'^ 
,.    Pins:  11 'i. 

4  8S70  »   4  H575 
4  8810  9   4  ^820 

6  17»u 

B6»igt 
96'^t 

40^ 

40>>4 

»i»  of  1<J, 

of  1%.   •••„of  1%. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $9,500  Alabama  Class  A  4-5s  at  102  to  1023^, 
and  $500  Virginia  fund,  debt  3-3s  at  94. 

The  transactions  in  railway  bonds  have  been  on  a  more 
limited  scale  than  of  late,  averaging  only  about  $1,500,000 
par  value  per  day.  The  tone  of  the  market  has  generally 
been  firm  and  in  a  few  cases  a  substantial  advance  has  been 
recorded. 

Central  of  Georgia  issues  have  been  in  demand  and  the  1st 
incomes  advanced  over  3  points.  St.  Louis  Southwestern 
con.  4s  have  been  strong  in  sympathy  with  the  shares,  show- 
ing a  gain  of  2\^  points.  Baltimore  &  Ohio  gold  43  are  also 
over  a  point  higher  than  last  week.  Burlington  &  Quincy 
joint  4s  and  the  United  States  Steel  5s  have  been  strong 
features.  Union  Pacific,  Southern  Railway,  St.  Louis  & 
San  Francisco  and  the  Rock  Island  issues  have  been  active 
and  generally  firm. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $2,000  3s,  reg.,  19  *8  18,  at  lOt^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following: 


>s,19tf0 registered 

Ss,  1930 coupon 

>8, 1030,smaJ.reglBtered 

Is,  1930,  small coupon 

88, 1918 registered 

8s,  1918 coupon 

Is,  1918,  small.reglstered 

88,1918,  small coupon 

48, 1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

is,  1936 coupon 


Inttrtst 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Ptricds 

HO 

2 

'i 

3 

4 

6 

q-Jan 

•104"^ 

*104S 

*\Q^\ 

'104 'fe 

•104<^'*104S 

Q— Jan 

•1040s 

•104  <^ 

♦104<^ 

•104% 

'104<^ 

'104^ 

Q-irVh 

*i04Ju 

•ib4>i 

*i04>i 

*Y6iH 

i04>« 

*ib4>i 

Q-Feb 

*106»« 

■Xm6 

•106 

•106 

'106 

•106 

Q-Feh 



Q-Feb 

'106 

a;  106 

'106 

'106 

•106 

•106 

Q— Jan 

'lOO"* 

•106^« 

'106  V. 

-in6'« 

•106V 

'106  k 

Q— Jan 

-loe". 

*106^t 

*106'4 

'106  >« 

•106>« 

♦loej* 

Q-Feb 

*181 

*131 

*181 

'181 

-181 

'181 

Q-Feb 

*182>« 

*xil^ 

*181>« 

'ISl"* 

•181>« 

'lam 

•This  Is  the  pno«  bid  at  the  morning  board;  no  «•«  was  made. 

Railroad  and  Miscellaneons  stocks. -The  transactions  in 
stocks  are  again  restricted,  but  the  market  has  generally 
been  firm  and  a  considerable  list  of  active  shares  close  an 
average  of  about  ou'^  point  higher  than  last  week.  As  noted 
above,  this  is  the  result  of  diverse  influences.  Stocks  af- 
fected by  damage  reported  to  have  overtaken  the  spring- 
wheat  crop  have  had  a  tendency  to  weakness,  while  the 
shares  of  roads  traversing  the  cotton  belt  have  been  decid- 
edly strong.  Outside  of  these  groups  the  movements  have 
generally  been  unimportant. 

The  coal  stocks  and  trunk-line  issues  have  been  steady  to 
strong  on  limited  transactions.  Local  transportation  shares 
have  been  irregular.  Manhattan  Elevated  is  lower.  Metro- 
politan Street  Railway,  on  some  days  the  most  [active  stock 
on  the  list,  has  fluctuated  over  a  range  of  nearly  3  points,  on 
rumors  of  a  deal  with  the  Interborough  Rapid  Transit  Co. 

The  iron  and  steel  shares  were  loaders  of  the  industrial 
list,  having  been  strong  throughout  the  week.  Anaconda 
Mining  and  New  York  Air  Brake  advanced  1%  and  3  points, 
respectively.  Westinghouse  closes  fractionally  higher. 
American  Sugar  has  been  a  strong  feature  today,  closing  2 
points  higher  than  last  night. 

For  daily  volume  oj  business  see  pnge  G20. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
W»tm  XndLino  Aug.  5 


AUls-Chalmers  Co 

Amer  Teleg  &  Cable 

Cent  A  8o  Amer  Teleg.. 
Oleve  Loraiu  *  Wheel... 

Diamond  Match  Co 

eeaeral  Chemical,  pref.. 

Homestake  Mining 

Maryland  Coal,  preferred 
Nat  Enam  A  HuttODlng.. 
H"ttsb  Ft  Wayne  <&  Ohio 
South.  Pacific  rights 


Ha  Us 
Wetk 


300 
100 

1» 
100 

10 
100 
430 
ICO 
2  )0 
100 
30,655 


B»ng»  Jot  W**k 


11  Ang 
SO    Aag 

102  <«  Ang 
66    Ang 

132  Ang 
94TgAug 
64    Ang 

116  Ang 
14>4Aag 

li)2>«Anc 
2>«Aiig 


Hi4Aug  1 
eu    Aug   3 

102>«Aag  4 
65     Aug   2 

132  Aug  2 
947gAng  fi 
64SAag   3 

116  Ang  2 
IS     Ang   4 

182i«Aag  4 
2  3b  Ang   3 


S»ngt  titue  Jan.  1. 


6    Mar 

82  Jan 
102>«Atig 

6ii  J'ly 
1 2  734  Jan 

94    Feb 

49>9Mar 
1  O    Feb 

1 4  Vt  J'ly 

17>"«J'ly 

2>sAug 


16  Feb 

92  J'ne 

104  J'ne 

65  Ang 


132 
96 


Aag 
Mar 


S4><iAng 

116    Feb 

21    Jan 

18214  Aug 
2  4  J'ly 


Outside  Market. — The  market  for  unlisted  securities  has 
bf  en  devoid  of  interesting  developments  this  week.  Trading 
has  been  on  an  extremely  small  scale  and  price  changes  as  a 
rule  have  been  narrow  and  unimportant.  After  an  advance 
of  1^  points,  to  102^,  Northern  Securities  stock  moved 
down  sharply  to  lOOi^,  but  later  recovered  to  101^,^;  the  close 
to  day  was  at  101 14 ;  totiil  transacti^  ns  for  the  week  in  this 
stock  aggregated,  it  is  estimated,  about  4,50  »  shares.  Inter- 
borough Rapid  Transit  stock  rose  from  13 IJ^  to  l;^4^8.  ^^t 
later  reacted  to  133!^;  the  last  sale  was  at  l'S'd%.  Seaboard 
Air  Line  new  5  per-cent  bonds  advanced  31^  points,  to  91}^; 
the  common  stock  gained  lig  points,  to  lOf-3.  and  ended  the 
week  at  H^,  while  the  preferred  ran  up  from  17  to 
17^  and  closed  at  11%.  Southern  Pacific  new  pre- 
ferred stock  "when  issued"  fluctuated  between  111% 
and  11'^!^  and  closed  to- lay  at  the  high  figure  Stan- 
dard Oil  lost  1  point  at  the  start,  to  «29.  but  later  it  rose 
to  632.  the  last  s:ile  was  at  Q'i\%.  After  declining  a  point 
to  40,  American  Can  pr-^f erred  soil  up  to  42;  the  common 
was  very  quiet  and  lost  14,  to  4^4.  Hfu-keusack  Meadows 
fell  31^  points,  to  10.  Phoenix  gold  mining  stock  sold  at  9 
cents  a  stiare,  a  decline  of  3  cents  from  the  last  previous 
sale.  Royal  Baking  Powder  preferred  gained  a  point  to  105. 
Electric  Boat  common  advanced  2  points  to  4i.  Greene 
Consolidated  Copper,  which  bus  heretofore  been  classed  with 
the  active  securities,  only  sold  on  one  day  during  the 
present  week;  this  transaction  was  of  110  shares  and  the 
price  was  15.  a  gain  of  H. 

Outside  qnotatioDS  will  be  found  on  page  620. 
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OCCUPYING    TWO    PAtJKS 


STOCKS— HWHKSJ    AND  LOWEST  SALK  PRICKS 


Saturday 
July   30 


Monday 
Aug.   1 


•20   SO 
•66   60 
763^  77 
OS"!,  06'« 
•115  llOi-j 
83'4  aSOn 
»92Vi  9.) 
60»8  61 
•I27>9l31>i 
•140  160 

861%  S«'4 
•123>iil21 
•644  68 
•163  165 
•3234  33»4 
39  "a  3934 
*81   84 

•180  

•125  135 

13»i  14 

•81   84 

•50   51»s 

•2034  23 

I46I4  1463^ 

•17834  180 

•178  180 

♦220  225 

iio' 


•135 
•175 

*6»8   6»k 
•1334  15 

•4    43, 


•74   76 

•105  110 

*14'4  15 

•48   60 

'■19^    20 

*169\il60 

•265  270 

•21   22 

TOTg  707e 
*19   25 

n-'a      I'l 

•4    434 
•6138  65 

•6    7 
•10   H>s 

24^4  243s 
t60«8  605» 
•3534  37 
•64   57 
•75   80 

41   41 
•170  185 

• 70 

*12Vj  13 
•64Tg  67'f. 
•79'g  801* 
ISSialaS^e 
•18'2  la'* 
•36   36 
*26   28 
•71>9  73»2 
•20'4  21«8 
•411a  43 
*12'a  I41-! 
•47   62 
•26   28 
•85  100 
•245  275 
•52   55 
113>all4 

150  "3  15034 

83       88 

11734  11838 


934      97e 

•120  140 
•44  61 
•76  90 
•74   75 

*126'al28 
•17   I8I4 
•3834  39>-, 
gi"^  91^8 

•112  114 
•361a  37 
•16>a  1734 

•11734  11334 
•27ia  29iu 

•105  110 
•60   63 

• 192k 

2934  -M 
60 14  60 14 
•90   92 

•160  170 
•60  61 
"95  103 
•67  la  69 
119'8liy-\ 
•17  21 
•75   80 


•28  80 
•66   60 

7(;»g  78 

96  la  96 14 

115   lltiw, 

H;;ia  8414 

•92  "a  9434 
eoig  611a 
125   130 
•130  160 
85   86 '6 
124i3li;5it 
•65   66 
163  163 
33   33 
39  la  40 14 
-HI   84 

180  

125  135 
•1334  14 
•81   84 

6II4  5H4 
•2034  23 

14Dl8l47'¥ 

17834  180 
I8OI4I8OI4 
220     225 

iio' 


Tuegday 
Aug  a. 


•26 
•66 

771 
96 


30 
80 

783fe 

go's 


135 
•175 

eifl      6i8 
•I312    15 
41a      41s 


•02ia  65 

•93  96 

61=8  52 

•82  83 

•6734  70 

21^8  22 

•6334  65 

•30  40 


74   76 
•105  110 
•I4I4  15 
*48   491a 
ig'^s  19 'e 
15914  160 
•265  270 
•21   22 
•701a  7lJa 
•181a  25 
•2    23< 
*4    434 
•62  la  65 
•6    7 
10   10 
2438  2434 
601^4  601a 
36   36 
•54   57 
•75   80 
•37   40I2 
•170  185 

70 

1278  1276 
6478  67^6 
79'a  811a 
xl32ialS3ii 
18ia  19 
•35   37 
•26   28 
*71ia  73 
•205e  23 
♦401a  43 
*12^    liVi 
-47   52 
•26   28 
85   85 
•245  275 
•52   55 
114  115 
ISOTglsi 

88  897s, 
117341201a 
•19   211, 

•52ia 

9 -a   97e 
•120  140 
46I4  46I4 

•80   : 

721a  73  H- 
127  1271a 
1734  17^>4 
40 14  40^4 
911a  92  H- 
♦112  114 
•351a  371a 
♦Ibia  17 
119  119 


'115iall6ia 
8fi4  8434 
•92 la  941a 
6II4  62i« 
♦12a  130 
•140  160 
86«»  8634 
126 14  12534 
•6419  65 
163  163 
♦33   33 
39  "a  4038 
♦81   84 

'^180  

'125  140 

137e  137, 

iS234  83 

51   51 

♦211a  25 

146ial47'»g 

♦17834  180 

177ial8038 
♦220  225 

iko' 


Wednesday 
Aug.   3 


'135 
175 

i6i8   6i« 
}13''8  ISOg 

♦414   514 


Thursday 
Aug.    4 


•26   30 
•55   60 
77"8  78I4 
96 14  96 14 

• 1161a 

8414  84 '8 
•92   95 
611a  62 
•126  130 
♦140  100 
•  80»»  86«s, 
125  126  la 
•641a  65 
•162  164 
33^  3334 
Sgig  40»4 

♦81  se 

♦180  ..... 
♦125  140 
14i<  I4I4 
•81   84 

•50  62  \  •eo 

•21ia  23 

14038  14738 

♦17834  180 
179  la  179  la 


♦26   80 
•65   60 

77  V  783^ 

9618  9634 
118  118 

841a  8434 
•92   99 

61   ei's 
125  130 
•130  160 

86ifl  *!»g 
1251a  1251a 
•641a  65 
n62  162 

3334  3334 

3934  4018 
•81   83 
•180  .... 
♦127 

14 

81 


Jiriday 
Aug.   S 


13.5 
175 

♦578 

•1334 

•434 


140 


6I4 


♦731a  76 
105  110 
♦1414  15 
♦48  50 
♦19>a  20 
1601a  160  "a 
♦26514  270 
♦2134  22  la 
♦71  73 
♦18  25 
2i8   21* 

•4    434 
♦631s  65 

♦6    7 
♦10    llVj 

24''8  2478 

60  Sj  61 

361a  361a 
♦54   56 
•75   80 
•37   401a 
♦170  185 
70 

13   1338 
♦0479  69 
♦79'a  80ig 
133141331a 
•i8<a  19 

35   35>i 


{7334  7334 
♦105  110 
14   14i« 
49   49 
1934  1934 

IbO   160 
♦265  270 

•21   221a 

♦7034  72 

♦18   25 
♦2    2  la 
4's   418 

•64  6478 
♦6    7 

♦10  Ilia 
24^8  25i« 
601a  623» 

"36   38 


150 
143b 
84 
52 
♦211a  24 
146ial47'% 
}  17834  17834 
180  180 
219  225 

iVo" 


'135 
'176 

♦579   6I4 
♦1334  14 

♦434   6I4 


♦26 
72 

•20 
42 


28 

72 1<. 

25 

4 


28 

♦105 

♦60 

♦187 

30 


293, 
110 
65 
192 
30  Hi 
6038  601a 
♦90   98 
169  1691. 
•60   61 
•95   103 
♦671a  69 
11S78  120 
♦17   21 
♦75   80 


♦6213  65 

•93  98 

6138  6234 

•82  83 


•67 
22 
65 

•30 


70 
22  la 
65 
40 


•121a  14 
•47  62 
•26   28 

85   85 

♦245  275 

•52   66 

11434  I15I4 

150  151 

88 '4  8938 

118'4ll97g 

♦19    211-; 
♦oJ   55 
91a   9^(. 
♦120  140 
45   55 

80  

7318  731* 
♦126  1281a 
«18ie  18% 
3913  401a 
92   923, 
Ui  115 
*35»8  37 14 
♦17   ISi, 
118iall9i4 
•2713  2934 
♦105  110 
'60   65 
JlilO   190 
30=8  313» 
60=8  6O34 
•90   91 
♦160  170 
'59   M 
♦90  103 
-6713  69 
119»8  12038 
•17   21 
♦75   80 


♦54 
♦75 
•37 
170 


56 
80 
401a 
185 

70 

13'4  I314 
•65 la  6776 
•79'a  804 
133141331a 

1878   1878 

35  3512 
•26   28 

721a  7479 

•21   25 

43   44 

•12  la  14 

47   52 

30 

100 

275 

56 


•26 

•86 

'245 

52 


114iall6ia 
14978  1501, 
♦88   89 
1181a  II9I4 


•60 
♦93 

62 

83 

70 

22 

64 14 
•30 


65 

98 

6234 

83 

70 

221a 

6434 


934   9 
•120  140 
46  la  46  la 

♦80   

*72ia  73 
♦126  127 
1734  1734 
40^4  41 
92  4  9234 
♦111  114 
•3518  38 
•16   181a 
119   119 
♦27  la  2934 
JllO  110 
♦60   65 
J190  190 
31   313j, 
61    61 1^ 
«8y78  897, 

♦ 169 

♦59  "a  61 
♦90   105 
•671a  691a 
119=8  1204 
•1734  21 
♦75   80 


7579  7578 
♦100  110 
14   14 
4834  4334 
20   20 14 
159  la  159  la 
}270  270 
♦2138  221a 
♦71I4  721a 
•20  .... 
2    2 
♦4    434 
•6314  65 
6    6 
•10   Ilia 
2434  2514 
62  4  623, 
•37   381a 
♦54   56 
♦75   80 
•37   401a 
•170  185 

70 

♦13       131a 
♦6513    6778 

58038     8038 

13313134 
•18  19 
•35  36 
♦26       28 

73       741a 
•2014    ?2ia 

434  434 
•124  14 
♦47  62 
♦26  27 
•85  95 
♦245  275 
♦62       56 

11638  11714 

14934  150 

8*4    89 

1184H9'8 


♦27       30 
♦55        GO 
7734    784 
96 '4    9634 
♦1174118 
8-l»8    84  7^ 
«92       92 
514    5l»8 
•122     130 
•130     .... 
♦857g    86 
125381254 
•64  4    65 
163     163 
337,    344 
40       401, 
•804    83 

♦180 

♦130 

14 

•81 

'50 


STOCK.S 

NEW  YOBK  STOCK 
EXCHAXGB 


itailroiids. 


Ann  Arbor. 
I 


Do    pref 

Atoll.  Topeka  &  Santa  Fe. 

Do    pre( 

Atlantic  Coast  Line  KB.. 

Baltimore  <«!  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bultalo  Roch.  <b  PitUb'g. 

Do    pref 

Buffalo  A  Susqiic,  pref... 


SaUa  01 

the 

Week 

Shares 


64,206 

2,43i; 

100 

11,334 

16 

37,145 


Range  lor  Year  I'JOi 
0)i  basis  0/  100-sharelolt 


Lowest 


150 
14\ 
84 
63 

•214    24 
146»8l48i8 
♦17834  180 
•17734  1801a 
•219     225 


137 


132 

172 
♦578  6I4 
1334  1334 
•4         514 


♦54 
♦75 
•37 
170 


♦734  754 
100  110 
•13  4  I4I4 
4834  48'4' 
1979  1978 
159  160 
265 14  270 
22   22 
7034  73 

•20  

•14      24 
•4  5 

•63        647, 
*54      8 
'94    11 
2434    254 
62'%    63 14 
37       374 
56 
80 
404 
185 

70 

13       13 
•651a    677b 
•794    804 
133'8  13438 
18       184 
3534    3534 
•28       23 
74       75 
•20       224 
404    434 
♦124    14 
•47       52 
•26       27 
•85       95 
•245     275 
•52       65 
11634  118 
n51     151 
884    8834 
119     1191, 


C Canadian  PacUic. 
'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <£)  Ohio 

Chicago*  Alton 

Do    pref 

CUloago  Burl  &  Quincy.. 

Chicago  <&  East.  III.,  pref. 

Chicago  lireat  Western.. 
Do  4  p.  c.  debentureit 
Do    8  p. c.  pref.  "A".. 


Do    4  p.  c  pref.  "B".. 
Chicago  Milw.  <fc  St.  Paul. 


Do    pref 

Chicago  <fc  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fc  PacUic 
Chic.  St.  P.  Minn,  ife  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  Ii. 

Do    pref 

Colorado  <fe  So.,  vot.  tmsi 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth<feDen.  C.,stinp. 

Great  Northern,  pref 

Green  Bay<feW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    nref 


1,8<»> 
4,675 

"32h 

1,675 

6,120 

100 


2,020 
120 
220 

69',443 

50 

880 


250 
22U 
100 


Highest 


270 


Illinois  Central. 
c 


40     I    •SO 


♦62 '4    65 
♦93        98 

62 
•82 
•68 

22 14 
^64 


5234 

83 

70 

2234 

65 

40 


933      93, 
♦120     140 
47     ....... 

81      

714    724 
♦125     128 
18       1334 
41       41^4 
9234    9334 
5114     114 
♦36       374 
♦17       18'4 
118 '4  118=4 
♦23       29  4 
105     110 
♦60       65 
190     194 

3034   avs. 

6II4      617g 

jyi  91 
109 

♦59  61 
♦90  105 
♦674    694 

ll9=8lVi0l4 

-17  21 
♦75   80 


03  4  63  4 

•91  98 

52 14  6234 

•82  83 

•68  70 

22!%  23  4 

654  ^>i 

-30  40 


834   93, 
•120  UO 

'474 

•814 

724  734 

'1244127 

184  1334 

4II4  414 

9278  93'% 

11434113 

•36   id 

•17   184 

11834  11834 

•28  294 
105  110 
•60  05 
190  194 
314  314 
614  62 
•88   91 

169 

♦59   61 
•90  105 
•67   69 
1197812038 
"17   21 


'62  4  65 

•94  98 

5238  0234 

83  83 

•69  70 

22!%  2338 

65  4  66 '4 

•30  40 


owa  Central 
Do    pref 

Kanawha <&  Michigan.. 
C.Ft.S.<feM.,tr.ctl.pfd 
Kansas  City  So.  vot.  tr. . 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  <ft  Western.. 
Do    pref 

Ii.  Shore  <&  Mich.  South'n 

Long  Island 

Louisville  <fij  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Metropolitan  Street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Louis. 

Do    piref 

Minn.  S.  P.  <6  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <Sk  Texas 

Do    pref 

Missouri  Pacific 


2.2'JO 
1,190 
600 
800 
12 
600 
690 


570 
135 


115 

200 

14.790 

7,686 

660 


100 


67 


30 

4,050 

500 

675 

3",366 


800 


200 


'M'ash.  Cliatt.  <fe  St.  Loui.^ 


at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chlo.  ife  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  (&  Western 

Do    adjustment  pref. 
Northern  Central 

Paollio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

[Peoria  <&  Eastern 

•75       80    [Pore  Marquette 

Do    pref 

Piltsb.  Ciu.  Chia  <&  St.  L. 
Do    pref 


23,350 

4,036 

11,010 

95,290 


8,035 

'Too 

i!875 
300 
2,750 
4.885 
31.600 
1,350 


1,410 
'"'26 


20 

20,365 

3,550 

100 


72,564 


Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  preL  vot'g  tr.  otfs. 

Bock  Island  Company 

DO    pref 

Rutland,  pref 


100 


44,190 
250 
200 

36,725 
6,800 


25     J'lyll 

54934  J'ue  H 

64     Feb 21 

S7«9Jan    ( 

104 4  Feb  18 

7278  Mar  14 

87»8Kebl9 

38     Feb  24 

1184  Mar  2 

51354  J'ne24 

85     Aug   1 

109  4  Mar  12 

64     Apr2; 

154  4  Feb  20 

284Marl4 

33    Jan  1;') 

75     Jan    2 

5181  Janlh 

124     Febl] 

1278J'ne  h 

804J'lyl:^. 

47  4J'ne  6 
20     J'ne  tl 

1374Feb24 
173  Mar  4 
1614Marl4 
207  Feb  8 
5130  J'ne  6 
135  Mar22 
5165  Apr2>- 
5  4May24 
13i4May2' 

4  J'lyll 
29  May24 
68  4  May Ih 

100  Feb  t- 
134J'ne  1 

48  J'ne  1 
1778j'iie  7 

149     Marli; 

2504Feb2o 

18     Marl4 

644  Feb 24 

19 4  Jan    7 

14J'ne27 

234  J'ne27 

604J'nel6 

5  4  J'ne  o 
934  J'ne  4 

214Mayl6 
65'8May31 
33  Majl6 
54  J'lyl5 
72  Feb 23 
40     Mayl2 

170  Marl? 
72  Mar24 
11  J'ne  1 
60  May24 
77     Marl2 

12534  Feb24 
14  J'ne  4 
32  Feb 25 
22  4  May  9 
64  4  J'ne  1 
16  4  Feb  24 
31  Feb 29 
104Janll 

45  4  Apr  7 
26  Marll 
85     J'nel7 

5250  J'ly    1 

46  Mayn 
101  Feb23 
13934  Marl2 

724  Marl4 

10434  Mar  14 

16     Jan  15 

45     Mar  9 

5     Apr  23 

51194  Feb   1 

40     J'ne  3 

80     J'ly  29 

55     Jan   4 

116     May  2 

14=8  Feb  24 

32  4  J'ne  1 

87  Feb 27 
1014Feb24 

34=4  Feb  25 
157gFeb2o 

11279  Mari'.' 
25     Mayl6 

1014Mayl2 
60     J'nel4 

51854  Mayiy 
19:19  Marl4 
53  4  Marl 

88  May  6 
150     J'nel4 

51  Feb 24 
95  J'ly  26 
614  Jan  1 


lll4Marr.''l234Jau2 


17  MarlC) 
744J'ne  9 
568  MBy31 
55  Apr  20 
90  April 
3334  Marl4 
76  Mar  1 
55i4Feb25 
19  4  Marll 
5734  Jan  6 
30     Apr  22 


27  Jan  22 
69  J'ly  21 
79  78  J'ly  19 
98     J'ly  20 

121  J'ly21 
857jJan27 
95  J'ly  20 
53     J'ly  19 

130  J'ly  7 

n35  4J'ne24 
87  J'ly  19 

126  J'ly  13 
684  Jan  2 

166  4  J'ly  13 
36  .Jan  28 
414  J'ly  26 

85  4  Jan  21 
5182  Jan  14 
4135  Mar24 

1734  Jan  22 

86  4  Apr  12 
71  Jan  23 
31  Jan  21 

14934  J'ly  20 
182  J'ly  14 

18034J'Iy21 

224  J'ly  15 

5137  May  7 

145  Jan  21 

5185  J'ly  20 

1234  Jan  16 

264  Jan  16 

738Jan  4 

3334  Jan  18 

80=4  Jan  22 

1104Marl4 
19  Jan  12 
584  Jan  25 
2838  Jan  22 

1684  Jan  22 

27534  Apr  7 
2339  Jan  22 
7473  Jan  22 
24=8  Jan  22 
1434  Jan  23 
294  Jan  25 
68  J'ly  19 
104  Jan  22 
1634  Jan  23 
294  Jan  2 
6934  Jan  27 
504  Jan  2 
664  Jan 27 
72  Feb 23 
54     Feb   3 

186  Mar23 
7979  Jan  7 
154  Apr  6 
77  4  Jan  22 
85     Jan    7 

1374  J'ly  20 
2278  Jan  8 
42  Jan  14 
29  Jan  21 
75  Aug  5 
2234  J'ly  13 
45  J'ly  18 
1938Aprl2 

52  Apr  12 
304  Jan  25 

5954May24 

52-134  Feb  24 

564J'lyl9 

118     J'ly20 

1523gJ'ly20 

92     Jan  21 

124     Jan    2 

17 4  Jan    4 

53  J'lyiii 
l44Janll 

138  Feb26 
6734  Jan  18 
9434  Jan  21 
75  4  J'ly  26 

1284J'ly25 
19  Jan  21 
42  4  Jan  22 
9o7g  Jan2'2 

1244  Jan  11 
41  Jan  11 
21 78  Jan    8 

122  Jan  8 
324  Jan  23 

1094J'ly  6 
69     Jan  21^ 

196  Jan  23 
31»8J'ly26 
6278J'lyl>. 
91     J'ly  27 

170  J'ly  21 
61  J'ly  13 
95  J'ly  26 
68=4  J'ly  26 


Range  /or  J^evU>ui 
Year  (1903 J       ' 


Lowest      Bighett  ' 


25  Dec 
514  Dec 
54  Auk 
8439  AOR 
100  Dec 
711%  Sep 
8234  J'ly 
29  4  Sep 
121  Nov 
140     Sep 


15=8  Oct 

574  Sep 

153     Oct 

27  4  Not 

184  Sep 

60     Sep 

J170  J'ly 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 

168     Aug 

153     Sep 

190     Aug 

132     Oct 

117     J'ly 

5165  Nov 

Aug 


41    Jas 

69    Ja£ 

8978JS 
1034Jaik 
126  Ma« 
104  Ju2 
9034  Feb 
714  Feb 
150  Feb 
160    Feb 


15 
3 
30 
66 
112 
10 


Sep 
Mar 
May 
Aug 
Dec 
J'ly 


444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62  Not 
12     Sep 

734  Aug 
14     Not 


55 

7 
10 
23 


Oct 
Aug 
Nov 
Aug 


62  4  Apr 
44  J'ly 
39  4  J'ly 


78 
31 
160 
73 
10 
63 
77 


Aug 
Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


23  4  Jan  22 
8138  Jan  23 
569  J'ly  13 
6634  Jan  22 
93  Jau2£ 
6434  J'ly  21 
8334  J'ly  12 
72  4  J'ly  8 
274  Jan  22 
6879  Jan  2i! 
38 4  Feb   9 


125  4  J'ly 

16  J'ly 
304  Oct 
254  Oct 
624  Oct 
164  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Not 

275     Dee 

49  Dec 
95     Sep 

1264  Sep 
704J'ly 
997gSep 

17  Dec 
614  Dec 

8  4  Not 
102     .May 

41  Oct 
83     Nov 

42  Aug 
1094  J'ne 

154  Oct 
33  Oct 
8534  Aug 
85  Oct 
344  Max 
17     Not 

112=9  J'ly 
19  4  Sep 

100  Oct 
50     Sep 

♦137  4  May 
19  Sep 
5334  Not 
85     Aug 

190  Aug 
3934  Sep 
80  J'ly 
50  4  Aug 

11034  >;ov 
15  J'ly 
74     J'ly 

574  Dec 
55  Sep 
90  Oct 
37  4  Nov 
73  Sep 
5534  Nov 
194Aug 
d9\  Sep 
30     Aug 


13834  Feb 
784Jaa 

190  Jatf 
534  Jan 
374  Jan 
754  Deo 

5184  Mat 

1384  Jan 
29=8  Jan 
9979  Jan 
85  4  Jan 

4679  Feb 

1834  Jan 

1944  Jan. 

2244Jan 

250  Jan 

200 4  Jan 

162  Jan 

194  Jan 

19^6  Jan 

36  Jan 

174Jan 

5034  Jan 

9938  Jan 

119  Jan 

31 4  Jan 

72  Jan 

48  Jan 

1834  Feb 

870  4  Jan 

43  Feb 

904  Feb 

474  Jan 

21)38  Jan 

3934  Jan 

90  Jan 
194  Feb 
2939  Feb 
42=8  Jan 
74  Feb 
6479  Feb 
72  4  Jan 

91  Jan 
74=4  Feb 

209  Jan 
85  Jan 
274  Jan 

106  4  t'eb 
:)94Mar 

151  Jan 
48  Jan 
7788  Jan' 
47  4  Jan 
8234  Feb 
364  Jan. 
61 4  Jan: 
40    Max 

555  Aprj 
63    Jan' 

118     Feb 

3344Jan.; 
83     Jani 

1304  Jan: 

155  4  Jaa-; 

1287gJaa; 

14278  Jan; 
38  Jan' 
Jan' 
Mar 
Jan 
Jan. 
Feb 


88 

29 

135 

110 

118 


794  Feb 
1324  Feb 

304  Jan; 

63 4  Feb! 
11578  Feb' 
133  4  DeOt 

47:%  May 

284J'n« 
156  Jan 

45  Jan 
118  Jan 

87  Jan 
2254Jan 

36  4  Feb 

764  Feb 

93  4  Feb 
190  Aug 

72  Jan 
100  Feb 

76  Jan 
157^%  Jan 

39  Jan 

91 4  May 
5  76  Sep 

94  Jan 
115  Jan 

694  Jan 
8979  Feb 
81  Jan 
531%  Jan 
86  Jan 
72  Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Uanks 

Rid 

Ask 

NEW    YORK 

American  ... 

475 

500 

AmerExch.. 

215 

225 

Astor 

776 

825 

Boweryll  .... 

325 

Butch'Sife  Di 

140 

165 

Century  11.... 

180 

Chase 

650 

Cliatham 

J 10 

340 

ChelseaExcl 

175 

Chemical 

4100 

Citizens'  Ctrl 

145 

162 

Uanks 

City 

Coal  &  Iron 
Colonial  Ii  ... 
Columbian  . 
Commerce..^ 
Consolidated 
C'rnKxchgel 
Discouutll ... 
East  River.. 
FideUtyli .... 
Fifth  Avell.. 

Fifth 

First 


Mid 
260 
145 
450 
350 
1208 
150 
845 
145 
160 
180 
3500 
300 
'515 


Ask 

262  4 
175 


400 

t210 

155 


155 
105 
200 
4000 


628 


•  Bid  and  aakedpnoes;  no  sales  were  made  on  this 
1  Sale  at  StQckS^change  or  At  auction  tbu  we«ic 


JInnks 

14tliStreelfl. 

Fourth 

Gallatlii 

Gansevoortll 

Garfleld 

German  Ami] 
German  Ex\ 
Germaniall  .- 
Greemviohll 
HamiltonU  .. 

Hanover 

Imp  &  Trad. 
Irving  


£td 

Ask 

800 

305 

216 

385 

400 

140 

500 

165 

165 

375 

550 

270 

170 

500 

665 

218 

225 

Bonks 

JeffersonU. . 

Liberty  

Lincoln 

Maiden  Lane 
Manhattanll. 
Market&Ftil 
Mechanics'  . 
Mech  <fe  Tral 
Mercantile.. 
Merch  Exch. 
Merchants'.. 

Metropn 

MtMorrisD.. 


Rid 

140 

500 

950 

105 

310 

240 

250 

rj5 

237 

160 

175 

375 

220 


Ask 


530 
1050 


320 
255 
260 
135 
245 
170 
185 
425 
240 


lianka 

Mutuallj.. 

Nassaull  

New  Ainster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  WardU. 
North  Amer. 

Northern 

Orieuuin.... 

Pacillcll 

Park  (now).. 
People'stl 


Rid 
290 
185 
400 
1600 
195 
2S0 
160 
200 

22d 

260 

t49434 

270 


Ask 


190 
410 


205 
.'90 


205 
230' 


/500 
290 


Banks 

Phenix 

Plaral) 

Prod  Eiohll  - 
River.side1I  -- 

Seaboard 

Seoon<l 

Shoe<£;  Leth. 

StateTl 

34th  Street.. 
12th  WardU . 
23d  WardV.. 
Union  ExchT 
United 


day.    5  Less  than  100  shares,    t  Kx  rights,    n  state 
«  Troat  Oo.  oorttfloatea.  ^  A_A«8.ea^ment  paid. 


bftftKa.    a  &x  (Uvideud  and  ngUt*.   b  i(«w  atock. 


Auo.  6, 1904.] 
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STOCSS—HIGJiJEST  Alf-D  LOWEST  SALE  PSICES 


Saturday   1  Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

July   30 

Aug.    I 

Any.   2 

Aug.  3 

Aug.   4 

Aug.   5 

,   •lO'u  12 

•lOia  12 

13   12 

512   12 

5124  124 

♦124  134 

:  "iCa  42 

43   43 

•43  

45   45 

45   454 

44   44 

:  *]9ia  21 

21   2H2 

2134  22 

♦214  24 

522   22 

•22  -ii 

•70   7212 

57234  7234 

•65   724 

•70   72 

•714  724 

71   724 

f>\<^     51^6 

52   52 

524  5234 

5214  554 

55 14  5658 

564  5b4 

•161  164 

*i2i!j  1334 

•161   164 

§16041604 

164  168 

167  167 

♦161  185 

*1234   1378 

134  134 

13'^   1438 

144  144 

5144  14  4 

S3   33 

33   34 

3379  34 

34   354 

354  364 

36   364 

48><j  48^2 

4838  493e 

494  503^ 

497g  60»8 

4934  5069 

4979  504 

23   23 

23   2334 

23^8  2418 

24   25 14 

2539  2578 

2539  25 't 

,  *Vl-^   88 

88   88 

884  884 

8334  90 

90   9078 

90   9078 

*2T"2'6" 

?26i^'25'i; 

2434  2434 

2434  264 

26J4  274 

2634  27  4 

*119  121 

1211212212 

•120  123 

♦121  123 

♦1214128 

•121  123 

•igig  22"^ 

*19   2012 

♦19   2238 

•204  31I4 

•19   22 

•19   22»t, 

•24   25^; 

25   25 14 

2539  253, 

26   26 

♦24   26 

26   264 

•37   383^ 

38   3838 

384  384 

334  384 

384  3858 

3334  3334 

•931a  9434 

95   95 

95  4  96 

59534  gev. 

59534  9534 

•9534  964 

'947g'95i^ 

94«8  96 

■954  965^ 

"953^  "9 6 14 

9539  9578 

9539  9638 

93«8  9-<°6 

'9312  94 

934  934 

♦93   3358 

•93   9358 

•93   9358 

•IOI2  11 
"48I4  49 

•104  11 

484  484 

11   11 

4334  4334 

•11   114 
43.4  434 
1684  17 

•11  114 
♦4334  49 

•le"^  17 14 

16«8  16^ 

16»8  16»f 

♦1634  17 

1678  167^ 

•3413  35I2 

•3434  35 12 

354  353(. 

3539  3558 

354  364 

3579  364 

-14   15 

♦14   14^2 

•14   15 

•1414  15 

♦144  16 

♦144  154 

•37   39 

*37   38 

•37   39 

♦37   39 

♦37   40 

♦37   40 

•22   23 

•22   23 

'22   23 14 

♦22   234 

♦22   23  4 

♦22   234 

•1634  I7I12 

1738  1738 

17   171* 

517   17 

17  "4  174 

1634   1634 

•38   3934 

•38   3934 

384  384 

538   33 

♦38   3934 

{3779  874 

*225  230 

•225  230 

•225  230 

'225  230 

*225  230 

522442244 

61   5II4 

51   52I4 

6 134  6234 

5134  5238 

514  524 

5138  o2 

18^  1838 

•ISifl  19 

*18   19 

*18'4  134 

184  19 

184  1334 

•77   7834 

^  '77   7834 

•77   7834 

♦77   7334 

♦77  

•77   80 

261a  2612 

•26   27 

♦26   27 

26   26 

264  2334 

28^9  31 

•89   90 

•89   90 

•89   90 

♦89   90 

•39   90 

8978  8976 

•22   26 

•22   26 

•22   27 

•22   26 

♦22   26 

•22   26 

U94  194 

*195  205 

-195  202 

♦195  206 

•195  205 

•51a   61a 

•5>a   6I2 

•54   64 

5    54 

5    5 

•44   64 

»4    434 

•4    434 

•4    434 

♦4    434 

♦4    434 

*4    434 

•I914  21 

•19   21 

•19   21 

♦19   21 

♦19   21 

•19   21 

61a   61s 

634    63^ 

634   7 

57    7I4 

658   74 

634   634 

271a  28 

2739  2734 

27-2  2734 

2738  2758 

2739  2738 

♦2.739  28 

9    9 

•8    912 

•8    94 

-8    94 

♦8   10 

94   94 

•26   31 

{29   29 

•26   31 

♦264 

♦26.4 

♦264 

21   21 

20^8  21 

21   21 

214  214 

20/0  21 

204  21 

•86   88 

88   88 

88   88 

♦874  89 

♦374  89 

5874  894 

•3    4 

•3    4 

*3    4 

•3    4 

♦3    4 

•3    4 

♦161a  19 

*16i4  19 

•164  19 

•164  19 

17   17 

♦17   17 

6634  567g 

561a  673, 

57 14  5776 

57   574 

574  5734 

5739  5734 

•99   99»8 

99   99 

99 14  994 

599   994 

994  994 

9959  995fc 

•120  130 

♦120  130 

♦121  130 

•120  130 

♦119  130 

•119  130 

911a  9112 

•90   94 

90   91 

-884  95 

90   90 

90   90 

12334  12834 

129  129 

12334  12914 

I28412914 

129  12978 

12941314 

•129  130 

130  130 

51301413014 

•1294130 

512941294 

130  1304 

•13234  133  "4 

•13434  136 

•1343413514 

13658  13658 

137  137 

•111,  1214 

•111*  i2«« 

♦11   1314 

•11   12 

'11   12 

♦11   12 

•76  

•76  

•76   78 

♦76   78 

•76   78 

•701a  72 

*70ia  713« 

73   72 

72   72 

72   73 

♦714  73 

♦313  220 

♦212  220 

•213  220 

•213  220 

♦212  220 

•5    7 

•6    6 

-5    7 

-5    7 

•5    7 

♦5    7 

•49   4912 

54934  4934 

♦49   494 

•49   494 

*49   494 

♦49   494 

3434  34»4 

35 14  37 

3638  87 

364  364 

36   364 

36   364 

• :  66 

♦ 65 

♦ 66 

♦ 66 

♦ 65 

*....^  66 

•8^8   91* 

♦8I4   914 

94  938 

•9    94 

9    9 

9    9 

10234  19234 
•Il3iall6 

•192  I9312 

193  41954 

195  196 

•194  196 

19641984 

U14  114 

11441144 

11434  11434 

116  115 

511438  1143b 

121a  121a 

121a  I212 

124  124 

•124  13 

134  134 

12   124 

•68  

•68   68'9 

♦68   70 

684  684 

63   68 

67   67  4 

♦21 14  22 12 

•21   2212 

♦21   224 

•21   23 

214  23 

♦314  224 

•160  1621a 

162«a  16212 

162«8l63 

162  162 

163416234 

16234  16234 

•13   14 

•13   14 

*13   14 

134  134 

1334  1334 

134  144 

jeaia  69  "a 

•69   70 

7014  70afe 

•694  704 

704  7034 

707,  7076 

•86   87 14 

3714  3734 

♦36   38 

•35   38 

•35   33 

•35   38 

81   31\, 

♦301a  33 

♦304  33 

•304  33 

•304  33 

♦304  33 

•70   75 

•73   76 

-70   75 

•70   76 

•70   774 

♦70   76 

•10   13 

♦10   13 

♦10   13 

♦10   13 

•10   13 

10   13 

«467e  46^8 

471a  471a 

474  4734 

54714  47-4 

474  474 

4734  4734 

•10734  109 

♦10734  109 

I08I4IO8I4 

•10734  1084 

♦107410834 

510379  108 'b 

2058  20^8 

2068  21=8 

2034  2034 

1979  2034 

204  204 

♦20   21 

•901a  94 

•9084  04 

♦904  9314 

*90':8  92  4 

•9078  924 

"9078  924 

127  127 

I2714I2714 

127412734 

128  128 

1284123  4 

12334  130 

•86   88 

•85   88 

88   88 

♦86   88 

•36   33 

♦35   88 

•2534  2734 

♦25   28 

•2534  2734 

•25   26 

♦254  264 

•2534  2734 

«99ia  9934 

9934  99^8 

100  10034 

100410056 

100  101 

100410134 

•33i«  33i« 

33   33 

33I4  3334 

•334  34 

334  34 

•33   34 

276  

771a  771a 

♦75   77 

•75   77 

•73   77 

♦75   76 

••16  221 

♦217  221 

♦217  221 

•217  221 

•217  220 

•217  220 

•19   20 

19   19 

♦183*  19  4 

•1334  19 

♦1334  19 

19   19 

76   78 

75   75 

♦754  76 

•754  76 

•754  76 

70   76 

•7    8 

7'a  1% 

7»8    718 

74   758 

74   74 

74   74 

{4234  4234 

4334  443^ 

444  45 

444  45 

4334  444 

♦43   45 

*Yl^    181a 

SlSHj  ISia 

♦18   1S4 

•18   184 

♦13   184 

•18   184 

•78   791a 

79   79 

♦73   794 

♦784  794 

•784  794 

•784  794 

•  37   38 

38   38 1« 

384  384 

•374  384 

3759  383» 

♦374  384 

♦834 

♦83  4 

♦834100 

•83  4100 

♦834 

♦834 

•  »4   11a 

•34   II2 

•34   14 

•34   11^ 

14   14 

•34   IJ2 

43   43 14 

4314  45 14 

444  461* 

464  464 

444  454 

444  4434 

•28   BO'S 

♦28   sola 

•28   304 

294  294 

♦29   304 

•28   30  4 

"77;— 77; 
49  4  49 12 
♦105   115 

"8\'"9ii 
4979  52 
•103   115 

■■9    94 
624  63 
•104  114 

"84  ""3  "4 

•106  IIB 

•105  116 

•  i"o"6  i'ls 

-7I9   738 

}7ia   712 

7    7 

•7    74 

74   74 

♦7    74 

Wi       83 

♦8214  83 14 

55314  83I4 

82'%  82  »e 

♦834  83 

821a  83 

•47i4"47"3i 

■473«"48"" 

•46"  '4734 

•46"  "48"' 

•"4"53^  "4"8"" 

♦■4'6""'48'" 

igi^  193^ 

194  19»8 

194  19»8 

19'%  1934 

194  19»8 

•1939   1958 

76  >a  76'., 

•74   75  4 

57534  7534 

♦74   754 

•74   75»8 

7434  743« 

IJia  11^4 

\W    \1\ 

13    1238 

12  4   1238 

12   123b 

1134  12 

6913  60 

59»8  61 14 

6()-^  613, 

6034  6138 

00'%  614 

a;534  594 

2534  2534 

2G'8  27 14 

27   27 14 

27   274 

27   27 

267g  284 

101  lOlii, 

101  1U2 

102  4103 

102  41027, 

10234  102  76 

1023*1034 

*204  212 

1209  209 

♦204  212 

•204  214 

•204  212 

♦201  212 

88   88 

♦8734  8818 

884  884 

8838  8838 

♦834  8838 

8839  8838 
158  41694 

•154   ISHSj 

•155   109 

♦165   160 

150  166 

1564157 

•175   195 

•175  195 

•175   195 

•175  196 

•165   193 

•165   195 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St^  Joseph ifeGr'd  Island. 
Do    Istpref 

Do     2dpref 

St.  L.  JfcS.Fr.,  1st  pref.... 

Do    2d  pref 

C.&  E.  I.  com  stoclc  tr  ctf  s 
St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  &  O.  stock  tr.  ctf  3 


''Pexaa  &  Pacific. 
1] 


hird  Avenue  (N.  Y.)... 
Toledo  Hallways  <&  Light 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfs 

Do  prel.  Tot.  tr.  ctls. 
Twin  City  Kapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanlTran 
Do    pref 

Wabash 
Do    pref 

WheeUngife  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industi-ial  &  iTUscell 

Adums  Express 
malgamated  Copper... 

erican  Car  <&  Foundry 

Do    pref 

American  Cotton  Oil 

Xio    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <&  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Beflnlng 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Doc]t&  C.Imp't 
Butterick  Co 

Colorado  Fuelcb  Iron... 
Do    pref 

CoL  <6  Hook.  Coal  cfc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

DifltUlers  S«curlt's  Corp. 

General  Electric 

I  nternational  Paper 

i.    Do    i)ref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  all  way  Steel  Spring... 
\)Do    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelheid  St.  <ft  Iron 
Do    pref 

Standard  Rope  <&  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <&  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Really «S;  Construction 

Do    pref 

U  S  Realty  A  Iniprove'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  ifis  Co 
est'n  Union  Tele'gph 
West'gh'se  KI  <&M  f  g  assen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


345 

692 

881 

750 

19,670 

613 

l,0;-iO 

11,S6.7 

115,706 

105,905 

7,506 


18.680 
665 


1,000 
1,160 
1,200 

139",i"65 
264 
100 
400 
520 
2,500 


1,086 
226 

22 

57,380 

900 

I'.bio 

200 


9  Marl 
35  Mayl 
18     Jan 

561     Mar 
394  Jan 

150  Jan 
94J'ne 
2538J'ne  . 
414Marl4 
184Peb24 
77 4  Jan  6 
90  Feb 36 
204J'ne  7 

115  Marl4 
174J'ne21 
314May27 
32  ireb24 
87  4  Feb  2 

51594  J'lyl 
71     Marl. 

a;864Feb25 

9     Feb  17 

42  4  Apr  19 

15  Mayl  6 
3334  Feb  24 
144J'ly-'5 
37  J'ly27 
2l4J'ne29 

16  J'ne  6 
37     J'ne  6 


22 
600 


1,345 
1,300 

200 

50 

3,100 

419 


400 
9,640 
3,150 


867 

29,005 

1,140 

250 


300 


10 
2,430 


1,010 

5,550 

370 

1,266 

1,415 

225 

700 

1,235 

1,395 

400 

200 


735 

160 

10,210 


2,550 
100 


12,035 

1,840 

370 


200 

200 

2.170 

1,920 

50 

100 

1,400 


137 

34,560 

100 


2,015 

1,228 


910 

245 


276 

1.170 

844 

24,2«'.i 

130,029 

4,313 

8,062 

13 

571 

Tl'Z 


Mange  for  Year  1904 
On  basis  o/100-share  lots 


Lowest 


121 
10 
69 
61 

135 
5 


5220  Feb  2 
43  4  Feb  8 
1434  J 'ly  1 
67  Jan  6 
24i4J'nel4 
3334  J'ne  6 
23     Mar21 

180     J'ne  2 

6  Aug  3 
2<^  Jan   5 

11 4  Jan    5 

ri4Mar24 

34*4  Mar24 

7  J'ne  2 
324J'ne  1 
164Jan  6 
75 4  Jan    6 

24J'nel6 

16    J'ne  3 

46     Feb25 

3334  Jan    6 

110     Jan  21 

85     Jan    t> 

1224  Mar  7 

123     Jan    4 

Feb  16 

Jan   4 

Jan  2 

Feb  20 

Mario 

J'lylb 

4779  Feb  19 

25  4  Marl2 
63     Apr   5 

3  J'ne28 
185  Feb  8 
1014  Jan   4, 

934  May  9 
65  Mar  9 
19  4  J'ne  9 
cisi  J'ne20 
104May26 
64 4  Feb  9 

26  Mar  1 
29  J'ne  7 
71 4  Feb   9 

64Mar21 

36  Jan    4 
1004  Jan  16 

144S'eb26 
80  4  Jan  21) 

120  Feb 2 5 
80  Marl2 
34  Feb 27 
9234  Marl2 
244Mayl6 
67     Maylb 

209     Marl4 

16     Mayly 

7134  Mario 

6     Mayl6 

37  Mayl3 
1434  Apr  15 
7434  Jan  15 
31 4  Jan  7 
77     Jan    5 

34  Mar  4 
3158Mayl6 
25     May  id 

4  Mar22 
45     Feb 24 

64MayUl 

40     Mar24 

100     Feb 24 

64May27 
7658 Jan    4 

5  4Jau  If) 

40  Jan  14 
43  J'lylS 
104  Feb   6 

41  Jan    4 
838Mayl:> 

514Mayl3 

2234J'ne'29 

9758  Apr  10 

5200  J'uelO 

85     May  19 

153     May  2 

8180  Apr  21 


Highest 


14  Jan  23 
45  4  Aug  4 

22  Aug  2 
57234  Aug   1 

58  4  Aug  5 
163  Aug  3 
164  Jan  22 
3634  Jan  33 
5258J'ly20 
2578  Aug  4 
9078  Aug  4 
93  Jan  26 
2734  Jan  3;^ 
124  4  Jan  13 

23  Jan  31 

39  4  Jan  23 
3978  Apr  2.T 
96    J'ly  19 

51594J'lyl> 
99  J'ly  20 
944  Apr  6 
13  Jan  15 
49  J'ly  25 
2134  Jan  27 
41  Jan  25 
19  4  Jan  22 
6234  Jan  22 
2934  Jan  27 
2179  Jan  20 
47  7,  Jan  27 

226  May]  2 
544  J'ly  13 
2139  Jan  27 

79  J'ly  15 
3279  Jan  25 
90  Feb  9 
264J'lyl8 

5203  J'ly  14 

84  Feb  15 

64  Jan  27 

214  J'ly  15 

9  4  Jan    2 

364Jan    4 

12     Jan  22 

30     Mar21 

2339  Feb  16 

88     J'ly  16 

434  Jan  22 

22    Jan  14 

5338J'Jy21 

9979  J'ly  25 

120     Feb 29 

93     J'nel4 

131!%  Jan  25 

1304  Aug  5 

137     Aug  5 

124  J'ly  27 

77  J'ly  14 

80  4  Apr  12 

227  Mayll 
7     Jan  36 

4979  Mar  7 

384J'ly2o 

66     Jan  27 

16*4  Jan  26 

2104Apr2(i 

116     J'ly25 

2339  Jan  25 

74  4  Jan  23 

26  4  Jan  21 

1794  Jan  23 

1478  J'ly  20 

7078  Aug  6 

3734  Aug   1 

40  Apr   7 

78  Apr  7 
144J'ly23 
4934  J'ly  20 

1034  J'ly  19 

24  4  J'ly  11 
95     J'ly  11 

13934  Jan  22 
90  Jan  26 
334  Jan  18 

10359  Jan  23 
34  J'ly  13 
77  4  Aug   1 

223  J'ly  15 
244  Mar  2 

79  J'ly  13 
334  Jan  25 

49  4  Jan  23 
224  Jan  27 
7934  Apr  4 
4134  Apr  12 
85     Jlyl4 

179  Feb  2 4 
464  Aug  2 
304  J'ly  20 

5  4  Jan  2(i 
584 Jan    4 

94  Aug  2 
58  Aug  3 
ill3  J'ly  19 

84  Jan  25 
844  J'ly  l."i 

938  Jan  21 
6338Mny23 
60  J'lyl.-i 
197gJ'ly22 
784J'lyl9 
137gj'lyl8 
63 4  J'ly  25 
344  Jan  25 
064  J  an  26 
>212  Jan  0 
8934  May  9 
1737gJau21 
191     Jan  19 


Range  for  J^evioua^ 
Year (1903 J        ' 


Lowest      Highest 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


148  4  Sep 
12  Aug 
24  Aug 
3359  Sep 
164  Oct 
694  Oct 
85  J'ne 
204  Aug 

100  Oct 
174  Oct 

15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83  4  Aug 
9  Dec 
35  J'ly 
1658  Oct 
274  Sep 
12  J'ly 
404  Nov 
20     Sep 

14  4  Oct 
33     Nov 

5204  Jan 
3359  Oct 
174  Nov 
604  Not 
254  Aug 
32  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 

23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
804  001 
90     Aug 

80  Sep 
107  4  Oct 
116  Aug 
1174  Oct 

7  4  Oct 
65  Oct 
58     Oct 

170  Sep 

5  Oct 
40  Aug 

24  Nov 
65  Deo 

9  4  Nov 

164     Aug 

9434  Aug 

15  4  Nov 
60  Not 
20     J'ly 

136     Sep 

9    J'ly 

57  4  Nov 

23     Not 

28     Dec 

70  Oct 

6  4  Sep 

32  Oct 
94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
63     Sep 

17  Aug 
3734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5*%  Nov 
3534  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
'4  Sep 
2579  Nov 
22     Aug 

4  4  J'ly 
5734  Deo 

6    Sep 

33  Not 
96     Aug 

6     Sep 

71  4  Oct 
4     Dec 

30  4  Nov 


7     J'ly 

304J'ly 

10     Nov 

4934  Nov 

174SPP 

80     Aug 

}191  J'ly 

SO  4  Si"P 

130     Oct 

160     Sep 


154  Jam 
58  Jan 
2478  Jan; 
Feb) 


78 

170 

30 

66 


Feb: 
J'ly? 
J  ami 
Jan! 


684  Mar 
3678  Jan 

96  Feb! 
064  Ma« 
4358  Feb 

12379  Jan; 
3739  Jan' 
317g  Jan 
48  Jan 
1224  Jan 
51594  Deo 
10459  Jan 
954  Feb 
2238  Jan 
644  Jan 
3234  Feb 
554  Feb 
274  Feb 
62  -May 
384  Feb 
294  Feb 
55  4  Feb 

235     Feb 

7559  Mar 

4134  Jan 

93     Jan 

464  Feb 

93     Feb 

41 4  Jan 

235     Feb 

29=%  Jan 

114Jani 

3739  Jani 

1134  Jan- 

42i4Jani 

1934  Jan 

434Jari, 

3158  Febj 

9534  Febi 

54  Feb! 

244  Jan  i 

5279  Feb, 

99  4  Feb! 

126     Mar 

9339  Jan 

13439  Jan' 

123     Deos 

169     Febi 

1458  Eeb^ 

80    Jan: 

1254  Feb: 

225     Jan. 

154  Jan  I 

55     Jan! 

824Jaai 

133     Jang 

22  4  Few 

222     JanJ 

119    Jai^ 

36  MM 
854Ja9e 
3434  J^ 

204  Few 
1979  Jait. 
744  Few 
73  J^ 
464  Ma« 
894Jai@ 
13  Man 
4759  Few 

10679Ma]ri 

29  4  Feu 
95     Fen 

177     Jad 

1244  Jad 
4234  JaS 

10339  Fe^ 
6534  Jana 
95     FelM 

23534  Jadfi 

37  Few 
90  Fen 
22<%FeU 
8038  Few 

30  FeU 
84  4  Few 

72  Few 

97  4  Few 
64FeW 

6838  Mai 
4934  JaS 
15  Jai^ 
7934  Ja? 
15  Fet 
55  Fet 
1504  Fetf] 
15  4  Fel 
9534  Ma 
284Ja 

73  Ja 


3979  FeM 
8934  Jan 


BANKS   AND  TfiUST   COMPANIES— BROKERS'    QUOTATIONS 


Bankn 

Wa8h.H'ht8Tl 
WestSldell. 
Yorkvillell . 


BBOOKLTN 


BoroughH... 
Broadwayll . 
BrooklynH  . 
Con'ylABBl 
FLrat 


Bid 

Ask 

200 
500 
376 

135 
300 

146' 
360 

150 

ioo" 

lianks 

£id 

A*le 

BliOOKLTN 

Maiiufactrs'. 

368 

Mcclianlcsll  . 

280 

Mcrcliaiil*!'.. 

130 

N.-iKsau 

400 

Nat  City 

300 

310 

North  SUleH. 

225 

I'eople'sTJ 

290 

17th  WardH. 

155 

.Spraguo 

190 

210 

Hiiiyvesant" 

190 

200 

UnionTl 

160 

176 

Wallabontii  . 

155 

Trust  Coa.     Bid    Ask     Trust  Go's     Bid    Ask 


If.  T.  CITT 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lU'tyliifcTr 
(;eiitral  Tr'st 
City  Trust... 

Colonial 

Comroonw'tli 
Eadtem  Tr.. 

Kinplro 

KquiUbleTi 


38© 

3o5 

144 

505 

1930 

265 

300 

tS4 

182 

225 

650 


143 

525 

1980 

275 

310 


188 
376 
666 


FarmLoA  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guanllau  Ti 
Knlck'rb'k'r 
Lincoln  I'r... 
Manhattan  .. 
Mercantile  .. 
Merchauls'.. 
Metropolltai 
MortonTrusi 
Mut.Alllanoi 


Bid 

Alk 

1360 

1375 

625 

560 

675 

160 

170 

900 

345 

470 

500 

975 

1026 

210 

585 

600 

870 

890 

200 

220 

Trust  Co's 

Bid 

Ask 

N  Y  LlfeATr 

1000 

1030 

N  YSeo&Tr 

615 

North  Amer. 

t250 

Real  Ksl  Tr'l 

323 

HtandardTr'l 

326 

Tr  Co  of  Am. 

470 

480 

Union  Trust 

1360 

1400 

U  S  M  t  K  A  Ti 

400 

420 

Unit  .'^totOR 

1425 

I47f. 

Van  N'doii  Ti 

198 

202 

WHshingtoii 

.Wi) 

Windsor 

100 

Trust  Co's     BiA 


BBOOKI.T5 

Brook  yn  Tr 

Flall)n«h 

Franklin 

Hamilton 

Kings  Co 

1,  IhT  L&Tr. 

NaMnau 

I'oople'H 

WUliamsb'g. 


300 
200 
320 
300 
400 
280 
240 
330 
210 


•  Bid  and  asked  prices;  no  sales  on  tliin  day.     i  Less  than  loo  nhareii.     |  Uz  rights,     o  Kx  dividend  anil  rights. 

1  Sale  at  iit«ck  Exchange  or  at  saoUoa  this  week.    0  £x  ttook  Oirldend.    «  Trust  Co.  ceriUloates.    \  Banks  marked  will)  a  para^aph  (li)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot;(;i;i'viN<;    I'oi'ic    i'a«;f.- 


N.  Y.  STOCK  KXCHANOTC 
Wkkx  Kmiino  ArousT  5 


V.  S.   (•ovrriiiiiriii 

V  B  'J»coii8i)lri'xi8teri;il.(U',)3l) 

V  S'J^coiiHol  cuiipoii rilltuci 

■U  6  -28  cousol  ri'K  .siiiiill..(/l'.):U) 
XJ  a  2s  con»olc<)iii>suiiUl.<ill):iu 

V  !S  ;ia  ri'i.Msleri'il il'Jl^ 

V  H  ;is  coupon kl'Jlx 

V  ."5  ;<s  rej;  Hiiiall  bonds. .fclHl; 
■V  ti  :Sh  coil  Riiiull  boiuls..A.'1'.US 

U  !i  48  ii-«i.sti're<l /il!)()7 

■TJ  «  4«  coinion /tliHIT 

U  S  4s  re.i.'i8tere<l lyjo 

V  y  48  coiipun l\)2i. 

Thlhpi.lno  Islands  48.1914-34 

Koi-eiiT"  ("overiiiiiont 

•irriuikii>rl-uu-Miiin  ii\n  ser  1.. 
t  I'hese  are  jiric 
•Jaiiancse  Govt  (is  ctts  full  paid 
<llepiil>o(  (;ubn  r>8  cits  lull  paiil 
2il  lu.stal  paid  lor  5s  of  1904. 
•U   i»  o(  Alexico  8  t  K  58  o(  X8U9 

Stnte  .Securities 

^Alabama  class  A  4  to  5 190U 

Class  Bus 19UIJ 

Class  C  4s 1900 

Curreuuy  lauding  48 1920 

Dist  of  Cornnibui3-G5s 1924 

XiOUisiaua  new  cousol  48. .1914 

Small 

Missouri  lundins 1894-1995 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4  "-28  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 
■tia  deterred  Browu  Bros  ctfs. 

liiiilroRcl 

Alabama  Cent  Hee  i^o  Ry 
laba  Midi  nee  At  Coast  Line 
Albany  &  Susn  tiee  Del  &  Hud 
Alleglieuy  Valley  iseePeuu  Kit 
Alleg  &  West  See  Bull  R  cfe  P 
Am  Dockik  Im    ieeCeutolN  J 

Ann  Arbor  Istg  4s /il995 

Atch  T  &  a  k'e  gen  g  4s. ..199 

KORislered 1995 

Adjustiueut  g  4s ft.199 

Jiegistered /il995 

Stamped /tl99 

East  OkJa  Uiv  Ist  g  48. .1928 
Cliic  <fc  St  l.oiUH  isl  (JS..1915 
Atl  Kno-v  6i  :\'or  ist  g58..194ti 
Atlantic  Coast  1st  g48.ftl952 
Charles  <fc  Sav  Isl  g  7s..  193b 
Sav  F  <fe  W  Ist  gold  6s..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5s  1928 
Bruus  di  W  Ist  gu  g  48  1938 
SilSpOca&«  gug4s  1918 
Atlantic  &  Dauv  iiee  Soutli  Ky 
Atlantic  &  Yadk  nee  South  Ky 
Austin  <fc  N  \V  .^eeSou  Pacitii- 
"|>alt<fe  Ohio  prior  lg3 '28.1925 

iO     Registered... /il925 

Gold  4s /a948 

Kegistereil /iiy48 

Couv  deb  48 1911 

PJun&M  Div  Islg  3  "1281925 
P  L  K  &  W  Va  Sys  ref  4sl941 
«outhw  Div  Ist  g3'28...1925 

Registered /il925 

aionon  Kiv  Isl  gu  g  58..1919 

Ceu  Ohio  K  IsC  cg4'-2S..193U 

Pitts  Clev  <&  Tol  1st  g  6a  1922 

■     ^ittSifc  West  1st  g  4s. ..1917 

J  P  J\l  &  Co  certts 

Eat  Creelv  it  »   .See  Miuh  Cent 

iieecli  Creek    /See  N  Y  C  &  H 

Bellov  &  Car     .Scf^  Illinois Ceiil 

Bklyu  ds  Aloutauk    nee  Long  1 

Briinsit  West   .v?  Atl  Coast  L 

BuUalo  2\  i  dj  line    nee  line 

B/ittalo  It  &  f  gen  g  58...193 

,     All  &  West  Isl  g  4s  gu.. 1998 

'     d<fcWali  Islgu  g5s....l94:; 

Koch  d;  Pills  1st  g  lis.. .1921 

Cousol  1st  g  68 1922 

jButlalo  life  Southwest    See  Em- 

Bull  <fc  Susq  ist  ref  g  4s.(il951 

Bur  Cedar  K  A  No  l8t  5s. 1906 

Con  ist  <S.;  col  trust  g  5s..  19:;4 

Registered 1934 

CHiF&X  Wlstgu5s.l921 
■   JU.  &  St  L  Isl  gu  g  ts 1927 

(<auada  Soutli  1st  5s 1908 
>2d  5s 191; 

Kegislerod 1913 

Garb  «fe  Sliawu  liee  111  Ceul 
Carolina  Cent  ate  Beab  Air  L 
Ctortiiage  &  Ail  Hee  N  V  C  it  II 
C*d  K  la  !•  it  N  ace  B  C  K  it  N 
C»a  Branch  U  P  Istg4s...l948 
Ceil  Brancli  Ky  See  Mo  Pac 
Ceu  Kli  Ji  Hoi  Ga  col  g  5s  1937 
CtenlolUa  Kit  Ist  g  33..it>1945 

Consol  gold  58 1945 

Kegistereil I  945 

Ist  prel  income  g  5s j)1945 

'2d  prel  iiuoiiie  g  os pi^Jio 

3d  put  lucome  g  58 ;<1945 


Q-J 
y.J 

c^J 
i-i-J 
ti-F 
ti-K 
(i-F 

Q-J 
y-F 
y-F 
Q-F 


M-S 
V  on 
Oct 

Seji 

y.J 

*/ 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
AO 
JJ 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

.Nov 
.Vov 
M-N 
iVIS 
1(1-8 
J-D 
M-S 
J-J 
A-O 
A-O 
SIN 
J-J 
J-J 


J-J 

Q-J 
A-O 
m-J 
M-S 
M-N 
.\1-N 
J-J 

n 

AI-S 
A-O 
J-J 


.u-s 

A-O 

J  J 
FA 
J-D 

J-J 

J-I) 
A-U 
A-O 

.\-o 

J-U 

J-J 

.VI- 8 
M-S 


J-I) 

iVI-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Aug  5 


JilU  At. 

104  "a  105 
104«i  105 


104  Ki  105 

105  105J< 

i05'"  '.'.'...'. 
106'4  l(i(i>, 
106 '4  106^1 
131      132 
13U4  132 
110      


t95      , 

t/ie  ba  His  ol 

93'4Sal«' 
10 1  Hi  Sale 
101     Sale 

t 

luse  are  pr 

102 14  Sale 
lOlH 


\  tsi-j. 
102 14. 


102  >» 


95  Si    96>2 
94     ... 
94»4  ... 
6^2... 


95Hj    96 
103 !»  Sale 


95^4  Sale 
93"  Sale 


HOI4 

9  9 !(  Sale 

133     

128     

11314 

113^4  114% 

95     

9714 


96     Sale 


103  %  Sale 

98 

102 

911., 

98^4 

9ii4 

91^, 

105», 

lOH 

1201.^, 

i)H 

100 

97 

ll5H.117i-^ 


110     

119     

122'2 

93>a 

102 '4  103 

119H>.... 
116  .... 
110     .... 


103 '.J 

107      109 
107  4 


92  >2    94 


109  ... 
116'f,... 
110 '-J  111  ".J 


83 14  Sale 
434  Sale 
V9      Sale 


Ranu*  or 
Last  Sale 


Low       J/iy/i 

10o>6J'ly'O4 
106'4Mar'04 


10434 


J'nc'02 


104 

106'4  J'Iy'04 

107      

105 

lOti-\ 

106\ 

132% 

133 

111^4 


J'ly 
!  J'ly 
,J'ly 
6  May 

J'ue 
1  Mar 


1 95  4  Feb '02 
/oiir  marhs 
93  93-\ 

101  »8        101^4 

lul  10  H4 
t97'2J'ly'04 
ices  0  n  the  0 

102  102 4 
109i4Oct  '0(1 
102'2Mar'02 
111  Mar'()2 
121  Mar'03 
I02I4  J'ly'04 
101*4  l!eu'99 


101     J'ly'04 

136>aJ'ly'01 

120      Mar'OC 

96     J'ly'04 

ll3  4Nov'03 

92^t  IMar'Ol 

6>2J'ly'U4 


45     J'ly  '04 
103^0      UI3'4 
1 03 14  J'ly'04 
95  ii5  '4 

82  4  Jau  '04 
92  •'8  9314 
96^4  J'ly'04 


1144  0ct' 02 
98  7g       99  It 


125J«Nov'03 

112"^  Jan '04 

114         114 

93     J'ly'04 

98  98 


95  95 

Ooi^Moy'Oi 

102'8     103  >(. 

103     .T'ly'04 

98     J'ue'04 

9114       914 

983g  J'ly'04 

9114        91% 

90i4J'iyo2 

105  4  Mar'()4 

108     J'ue'04 

119  4  .Mar'04 

98    J'ne'04 

100 14  Feb '03 


117%J'ne'04 


103  Apr '97 
1214  Mar'04 
124     May'04 

98\j  98''6 
10214  IO214 
119  j  iie'04 
1204  Mar'03 
110  4J'uo'04 


103%  103  4 
109  J'ly'04 
107     J'ly'04 


93 


94 


108  4  J'ly'04 

1164  Mar'04 

IU)>4      111 

107     J'ne'04 

79  ".J        S3 ', 

42  Hi        44 

264        29'. 


Ao 


17 


IO2I4  105 


13 


15 


24 

i4!J; 

20,-i' 
139 


Kanq« 

Since 

January  1 


Low    High 

105     107 '4 
106i4l06'4 


101-'4  100'4 
105^4  108 

i05"io7'8 
lOii'4  108 '4 
106% 108 
132%  132% 
132  4  134 
111%  11134 


lie  do  liar. 
•J  2  4    93% 

98  ''^  1  0  1  ■I4 

98%  101 '4 

j:97  4  1004 

0/  $oio  X. 

102     102^4 


101    1024 


i>5i4    07 

91 4 '921 
64      7 


■.tl%  951, 
98%l03i4 
99  IO3I4 
H7I4  95% 
82  4  82  4 
87  4  934 
9214    97  4 


91       99  ig 


112%  112% 

109      114 

93       93 

98       98 


9278  964 
9214  95 14 
100 14  I03I4 
100  103 
97  98 
874  914 
924  981-2 
S7^    0214 


105  4105  4 
108     108 
119  4122 
98       98 


113  4117% 


12141214 
121  ■«  124 

97  Is  100 -6 

101'4  103% 
r.54  119 


11041104 


102  4  106 
104% 109 
105      107 


90        94 

106%  1084 
1164118 
10334  112 
105  4107 
6.V>4     s;i3j 

28        44 
18        29  "4 


BUNU.>< 

N.  Y.  STOCK  KXCHANGE 
Webk  Endinu  auocbt  ft 

Central  ol  Qa—( Continued j 
Chalt  l)iv  piiriiioii  g  48.1951 
Mac&  NorUiv  l8tg6».1946 

Mid  Oa<fc  Atl  Div  Ss 194" 

Mobile  Uiv  Ist  g  5s 194U 

ent  ot  N  J  geu'l  gold  58. 1987 

Regiatere<l /il987 

Am  Dock  ■&  Impgu  5s. .1921 
l.e  &  Hud  K  gengug58  1920 
1-eh  &  Wllks  B  Coal  5s..  1912 

Cou  ext  guar  4  4s 91910 

N  Y  <fc  Long  Br  gen  g4»  1941 
Cent  Pacific  See  So  Pacitlc  Co 
Clias  &  Sav  See  Atl  Coast  Line 
dies  dt  Ohio  g  68  ser  A../1.1908 

Cold  68 01911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  448 1992 

Registered 1 992 

Craig  Valley  1st  g  58 1940 

Rife  A  Uiv  l8tconK48..1989 

2d  cousol  g48 1989 

Warm  Spr  V&i  1st  g  5s. .1941 

Creeubrier  Ry  lstgug48  '40 

ChlCifc  Alt  RR  ref  g  38...  1949 

MaiLway  1st  lieu  3 48...  1950 

Registered 195u 

Chic  B  &  <4— Ch  &  la  U  58  190.-, 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered 1949 

(iold  4s 1949 

Iowa  Div  sink  luud58..1919 

Sill  king  fund  48 1919 

Nebraska  Kxtensiou  4s.  1927 

Registered 1927 

Soulh western  Uiv  4s 1921 

Joint  bonds  See  Great  North 

De  benture  5s 1913 

Han  &  St  Jos  cousol  63. .1911 
Chic&  E  111  Ists  f  cur  6s. 1907 

Isl  cousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  <fe  lud  C  Ry  Isl  58.1930 
Chicago  &  Krie    See  Erie 
Chic  ln&  L.<jui8vret6s...l947 

Retundiug  sroldSs 1947 

Louisv  N  A  (feChlat  63.1910 
Chic  -Mil  &  St  Paul  cou  7s  1905 

Tenuiual  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  34s  series  B.el989 

Chic  tfe  L  Su  Uiv  g5s 1921 

ChiCife  MoRiv  Div  58.. .1926 

Chicifc  Pac  Div6s 1910 

Chicifc  P  W  Istgos 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hastifc  DDivlst7s 1910 

l8l5s 1910 

I  &  D  Exten  l8t78 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  PoiiitDiv58 1910 

So  Alinu  Div  1st  6s 1910 

SouthwestDlv  l8t6s 1909 

Wis*  Minn  Div  g53....1921 
MU  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Cliicde  Nortliwcon37s 1915 

Kxtensiou  43 1886-1926 

Registered 1886-1926 

General  gold  348 1987 

Registered pWHl 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  6s. ..1879-1929 

Registered 1879-19'.. 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  luud  deb  5s 1933 

Registered 1933 

DesModjMinn  1st  7s. .1907 
Milw  c&  Madison  l8t68..1905 

North  llliuois  Isl  5s 1910 

Ott  C  F  <fc  St  Paul  Ist  OS  1909 
Winouaifc  St  Pet  2d  78. .1907 
Mil  L  S  &  West  Ist  g  6s  1921 

Ext  <fc  Imp  8  fund  g  5s  1929 

Asliland  Uiv  Isl  g  63. .1925 

Mich  Div  1st  g  6s 1921 

Convertible  deb  58 190" 

Incftmes 1911 

Chic  Rock  Isl  it  Pac  63.  ..1917 

Registered 1917 

General  goltt  4s 1988 

Reiiistered 1988 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

Mis 1915 

N48 19M 

P48 1918 

Cllic  R  I  <fc  Pao  HB  4s. .2002 

Reiristeieil 2002 

Coll  trust  gold  5s 1913 

CliocOkifc  G  gen  g  58  .ol919 

Consol  gold  5s Hl.)2 

Des  -U  it  Ft  D  Isl  4s 1905 

1st  24s 1905 

Exteusum  4s 1905 

I     Keokifc  DesM  lst5s i;t23 


.\I-N1 

M  N 

M-S 

J-J 

M  N 

J-J 

J-J 

J-J 

A-O 

1074 

1114 

1 18  4  Sale 

lot] '4 107' 


1104  112% 
101     103 


10*4.... 

91      .... 

834    85 
"84 


loo     

94  %  Salt 


I04>l8 

110     

102%  102  4 
10434  105  4 


964..- 

106  "ti  108 
11414.1154 
106  4108 
133^4  .... 
II8I4  .... 
♦115%.... 
11434.... 


129  . 
1124. 
109%. 

109% ; 

108  . 


96  ... 

114%... 
117%  119% 
110%... 
11534  ... 
1114... 
12734... 
115%. .. 
10534  ... 


11234 , 

106      .   ... 

U0% 

10934 

11434 , 

tli% , 

116% 

128% , 

1034 

103      , 

100     Sale 


1124. 


Ill 


106  ... 
1034  ... 
10934  ... 
lOSi^... 
117  ... 
116  ... 
106 '4  ... 
1074... 
1064... 
I0534  ... 
1104... 
I '29%... 
1173411912 
ViA'-i... 
130%... 
lot     ... 


122% 

1224 

104%  Salt 


100  . 
97  . 
944. 


^i      


82     SiUe 

10334 

10434  ... 

97      ... 

9414... 

95  ^4 

1064... 


WetlCt  «« 
Jianye  or  g-j 
La*t  Sale    Isj  < 

I 

Lou)        Higli\  Ho 


Hannt 

Since 
Jamutrti  1 


,Jly'04.... 
1     102  4       6 


129  J'ly'04 
113  Jly'04 
10912  J'ly'04 
175  Apr '04 
110  llO 
110        110 

109  4  J'ne'o4 
98%May'o4 

1164  Apr'03 

116  Apr'04 
110%  Feb '04 
11534  J'ly'04 
11134  J'ne'04 
137  4J'lv'99 
1 1734  May'04 

106  106 
169     Mar'04 
112  4  J'ly'04 

107  May'04 
1104J'ly'04 
112  May'04 
114>4J'ly'04 
112  J'ly'04 
1154J'ne'oi 
128%  128% 
lo4%J'ne'04 
102%. May'04 

99         100 
lo:-:     N.)v';l8 

117  J'ly'04 
1114  Dec '03 

110  J'ue'04 
107  ilar'04 
105  J'ly'04 
104  Mar'04' 
108%  J'ue'04 
10334  Jan  '04 

118  J'ly'04 
114%  J'ue'04 


106 

1 05  4 

105% 

10934 

1:^714 

11734 

142  4 

1313^ 

103 

109 

125 

1221-1 

104 'I 

107 


Xov'02 
May  04 
Nov'03 
J'ue'04 
J'ne'04 
Mar'04 
Feb'O'. 
Dec  '03 
Apr'04 
Sep  '03 
J'ue'04 

12 

104% 
Jan '03 


97  J'ly  '04 
96  Mav'04 
93  May04 
90  M»y'04 
71%  71% 
71%  71% 
81%       82 

104%  Jan  '04 
103%  Jan '04 

95  '4  Oct  '03 

90     Oct 

98  Jau '04 
106^4  J'ly'04  .... 


Low    HiffH 

92  4    92  4 
104      104 


107-4  107% 
128  13334 
1-.;7  41304 
111%1134 

102"  io3'-l 
100      10J% 


103      109% 
10941114 
114%  119 
113     11-^ 
1004107 


'.iii4  103 
94 '4     1'7 


162 


«14    ^5% 
744    80 


99     102 
91        95% 

90  4    91% 
102  410.) 
10934  10.-34 
100%  102'^ 
103410634 


5 

108 


367 

1 

144 


100    10034 

105      107 
114      115 
105%  108% 
129      129 
11441181* 


112%116% 

126%  130 
Ill's  I  13 

108  U)i'4 

109  175 
109     lri% 
107%  1  10 
109  410i'4 

97^    96% 


115%119 
109%111 
11434  117 
10934  111% 


116% 
106 
169 
1124 

10634 
llt"4 

109% 

111 

110% 

114>4 

l-.i7% 

102% 

102% 

96  4 


109411:^4 
I  26%  1 29 
117%  118% 


1184 

lo.i 

169 

llJi, 

107 

11-% 

111  '4 

116'4 

ir- 

117% 

121134 

105 

102% 

10l> 


Ul%118 


108>«  llo>a 
106     107 
104      106 
104      104% 
1074108% 
108*4  10.'.% 
215  4118 
114%11'i 


1(>54105  4 


lu3     103 


121%  125 
120     122  4 
101     l05ia 


97 

96 

93 

¥0 

664 

70^4 

73 


97 
ihi 
93 
90 

74% 
71% 
8."> 


104%  104^ 
103%  103% 


ii334    5)8 
104  4106% 


1>I1SC'EI,I.ANE«HJ;^    ltOM)S— i^oiitiiiiiful  on  >cxl   I'aitc 


Silret'l   Itiiilwuy 

Brooklyn  itap  Tr  g  5s 1945 

J.^t  r.iiind  conv  g  4s 2002 

BkCity  1st  cou  5S.1U16,  1941 
Bky  Co  it  Scon  gu  g  08.1941 
Bklyii  Uii  El  Istg  4-08.1950 

Kings  Co  El  Istg  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  ct  S  Ry  Ball  Istg  58.1922 

Con n  Ity  li;  L  1  st  ds  ref  g  4  4s  '5 1 

i)eu  (;ou  Tr  Co  Ist  g  58...193;i 

Uen  'rram  Co  cou  g  6s..l91U 

Met  Ky  Co  1st  gu  g  6s. .1911 

Del  Cit  St  Kyi  St  cou  g  5s.  1905 

Gr  Rapids  Ky  1st  g  58...al91ti 

liouis  Ky  Co  Istcon  g6s..l93t 

iiarkelStCKy  1st  g  6s. .191;. 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway&7lli  Avlslcg53  194. 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J -.J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
I  -D 


105      106 

78  4  Sale 

108     110 

101     107 

ltl6  4108 

8S%  Sale 

83 14  Sale 

98  "  kale 


100 


11341144 
1164... 


105 

105 

78 

784 

109 

J'lie'04 

100 

Mar'04 

106 

106  4 

88  4 

9034 

823* 

83-4 

97 
96 


98 
J'no'OO 


103     Nov'Ol 


109      MBr'98 


115 
116 


116 
J'ly'04 


47 


99 14  106  4 
72%    80  • 
107% 109 
100      100 
100      108% 
S2        9 1 
79%    85 

"w"  "'Js" 


4    1124116 
1121,  116 


Slri'i'l    Unilwiiy 

.■Met  St  Ky— ^  Con^Rel  g  4s2002 

C0I&  9lh  Av  1st  gu  g  os.DJiKi 

Le.\  AV  it  P  F  Istgii  gos  1993 

Tliinl  Ave  RR  cou  gu  4s  2000 

'i'huil  Ave  Ry  1st  g5s..l937 

.Mel  \S'  8  l-;i(Clllc)lstg4a.l!l3> 

.Mil  Kl  Uy  <i!  L  30.yr  g  5s.  1920 

-Minn  St  Ky  1st  cou  g  5s..l91'.i 

St  Jo  Ky  Lt  H*P  Ist  gos.  1937 

St  Paul  City  Call  cou  g  5s. 1937 

Union  K.l  (Cliic)  Ist  g  08..1945 

United  RRsSan  Frst4s.l927 

United  Hys  St  L  1st  g  4s. 1934 

W  ChicSl40-yr  cons  g  5s.  1936 

<inM  niiii  Electric  I.ikIk 

.Vtlania  G  L  Co  Ist  g  5s. ..1947 
IJklyu  U  Gas  1st  con  s.'  5s.l94."i 


I-D 


91 

1184 

117-4 

9434  Sale 
1184 


1044. 


110 


84%    844 
79 -t    80 


J 

«-N     115%Snle     115%     115% 


dOh.       91 
lis  4  J'ly -04 
115  4 -May' 04 

94  4  9434 
121     J'ne'04 

94  J'ue'04 
1 06  Oct  '99 
110     J'ue'02 


110     J'ly '04 

109  4  Dec '99 

84  84  4 

8034  J'ue'04 

-J9     Dec '97 


66 


89       92  4 
1154119 
1114     116% 

93%    96 
116     121 

94       95 


110     110 


754    841a 
804    81 


8  112%  115% 


•No  pnco  Friday;  latest  price  Uua  week.    aDueJaa     d  Due  Apr    e  Due  .>l»y    jUuoj'ue    AOuoJ'ly     te  Due  Aug    oDue  Oct     p  Due  Nov    tOptlon  s&le 


Aug.  6,  1904.J 

:  -..  -      = 

N.  Y.  STOCK  EXCHANGE 

Week  Knijinu  August  5 

CliiCifcStL,    6ff  AtcliT<fe8aFe 

Chic  St  L  &  N  O    See  lU  Cent 

Cliic  St  \j  &  f  itts    Hee  Penii  Co 

Chic  St  PM  &  O  con  es...l930 

Cons  6s  reduced  to  3  "vS. 11)3(1 

Ch  St  P  &  Miiiu  IstgSs  1918 

Sot  Wisconain  Ist  Os...ll>mi 

St  P  &  S  City  1st  g  6s.. .1919 

Cliirafro  Ter  Trans  s  4R...1947 

ciucifc  Wi-sl  Indfreu  K6s)/19:j',i 

Chic  &  W  Micli   See  Pere  Marq 

Choc 0<fe  Gulf    ,Se«CRI&P 

CiB  H  <fe  D  oonsol  8  I  78...  1905 

2(1  gold  448 19;<7 

Cin  D  &  I  l8t  gu  g  58. ..1941 
0  I  St  L  &  C    6'e«  C  C  C  &  St  L 
Cin  S  &  C    iSfe  C  C  C  St  1, 
Clearlleld  <fe  Mali    .See  B  R  <«;  P 
Clev  Cin  C  &  St  L  gen  k  48 1993 

Cairo  Piv  l8t  gold  4s 193',' 

Cin  W<fcMDivlstg4s.l991 
St  LDlvlatcol  trK4s..l990 

Registered 199U 

SprdtCol  Div  l8t  ?4f(..194() 
WW  VaiDivl8tg4s...lU4(j 
C  I  St  L&  C  con.sol  6s..l9'2() 

l8tgold48 .../C1936 

Registered /cl93(i 

Cin  S&  CI  con  Islg  os..l92^ 

CCCfe  IconsolTs 1914 

Consol  sinlc  fund  7s 1914 

General  consol  gold  6s.  1 934 

Registered 1934 

Ind  Bl  &  W  l8t  pret  48.1940 
O  Indcfe  W  Istpt  5s...(/193.^ 
Peo&  Kast  Ist  C0U48...194U 

Income  4s 1990 

CI  Lor  <fe  Wh  con  Ist  g  58.1933 
Clev  <fe  Marietta  iS'eePenn  RR 
Clev  &  Mahou  Val  g  58...iy38 
Clev  <ft  Pitts    See  Pen  u  Co 

Col  Midland  Ist  g  48 1947 

Colorado  &  Sou  Ist  g48...19'i9 
Colum  &  Greenv    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Va. 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  Pas  Riv8  1st  g  43.1943 

Dak  &  Gl  So    6ee  C  M  &  St  P 
alias  &  Waco    6ee  M  K  &  T 
Del  Lack&  Western  78.  ..1907 
Morriscfe  Essex  lsl7s... 1914 

Istconsol  guar  78 1915 

Registered 1915 

Istref  gu  g  3'2S 20UU 

N  Y  Lack  &  W  1st  6s...l9'21 

Construction  5s 1923 

Term  &  improve4s 1923 

SjT  Ring  &  N  Y  1st  78. .1906 

Warren  1st  ret  gu  g  3  "38.2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb<fe  Sus  Ist  con  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RK 
T)euv  <fe  R  Grist  con  g  4a. 1936 

Consol  gold  4^28 1936 

Improvement  gold  5a...  192^ 

BioGr  West  l8tg 43.. ..1939 

Consol  and  col  trust  48  1949 

■UtaliCeullstgug4s  al917 

Rio  Qr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  1  g  5s  1929 

Des  Moi  &  Ft  D    6'ee  0  R  <fe  I  P 

Des  M  &  Minn    6ee  Ch  &  >.'  W 

DesMoi  Un  Ry  Ist  g  68. .1917 

Det  M  &  Tol     See  hS&U  So 

Det  <fe  Mack  Ist  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  Istg  4s. ..1941 
Doicte  iron  Range  let  5s..  1937 

Registered J  937 

2d  68 1916 

Dul  So  Shore  cfc  Atl  g  5s. .1937 

East  ot  M  lu  u  ^ee  St  P  M  <&  M 
ast  Ten  Va  <fe  Ga  6'ee  So  Ry 
Klgiu  Jol  &  Kast  Isl  g  58.1941 
Elm  Cort  <fc  A  o    See  Leh  &  N  V 

Erie  1st  e.\t  gold  48 1947 

2dextgold68 1919 

3d  ext  gold  4  H2S 1923 

4th  extgoui  58 19ii0 

5tb  exl  gold  4s 192,x 

lal  oousol  gold  78 19i!0 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1996 

xsl  consol  geuUen  g  48..  1996 

Registered 1996 

Peuu  coll  tr  g  4s 1951 

ButtN  Y&  Erlel8t78..1916 

Bull  &  S  W  gohl  6» 190« 

Chic  &  Krie  Ist  gold  os..  1982 

Jelt   R  R  Ist  gu  g  58 rtl  909 

Long  JJock  consol  g  68..  1935 
Coalifc  RR  Ist  cur  gu  6s.l92'J 
Dock  <fe  Imp  let  cur  6s..  1913 
N  Y  <fc  Green  L,  gu  g  58.194(; 
is'  Y  Sus  &  W  Isl  ret  58.1937 

2(1  gold  4'-j8 1937 

General  gold  58 1940 

Terminal  Ist  gold  6s. . .  1943 

Regis  *5,000  each.. .1943 

Mid  RRof  N  J  l8tg«8.1910 

\Vllk<fc  Eal8tgug58.194'2 


Bond  Kecord— Continued— Paare  2 


615 


"1^ 


J 
J.D 
M-K 
J. I 
A-O 
.7 -J 


A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

Q-F 
J-J 
J-D 
J-1) 
J-J 
J-J 
A-O 
(^•J 
A-O 
Apr 
A-O 

J.J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


IW-N 

M-N 
MS 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
JJ 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
MK 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
MN 
AO 
J-D 


mce 
Fridav 
Aug  5 


jt.ak 


1S318. 

v.iiK '. 

130>«j. 

12334 

74 14 
112 


Sale 


101  >a. 


113^. 


101        10134 

IOOI2 

ya     99 

10078  102 


95    . 
93    . 

10612. 
101 

i'ii»4 . 


10112 


128  "a. 


99 

i'ii'h. 

114     . 


93  Sz 
62 


61 

tsa'^  Sale 


111^4  . 

129  ^. 
13U^'i,. 
I'^O^  . 


129  . 
II2I4- 
103  "2  . 
108 '8. 


136^4 
134 14 
107      , 


105      . 


101  Sale 

106  109 

106  106  i-j 

100  Sale 
«9        39I12 

90  


100 

'.12=14 

38 

78 
112 
112 


Sale 
95 
41 
79 


112     114'2 


116 


11378 

108 'h  --.  . 

112^8 

101      

13434  137 

133  "^ 

98»4    9« 


85     Sale 

'.'.'.'.'.'.  "6i'% 

]25>-4 

104 '4 

*119'i2l20 

io.;"4 

134      

118      

110»4 

110       

112'i2ll5 

96      

]02      104 
114'fl 


llOi^lll^s 
109% 


WeeK's 
Range  or 
Last  Sale 


Low       Uiyh 


133'4  J'ly'04 
93  Dec '03 
131  Feb'04 
129'4  Mar(i4 
123''2J'ly'04 
7334  74 ', 
Ill's  Apr '04 


104V2Dec'03 
113  Oct  '00 
113i4,J'ly'04 


101        102 

100  J'ly'04 

98  >«        OS's 

101  J'ly'04 

99  Jan '04 

102  Dec '02 
94^2  AUK'03 

105     Jan  '04 
102  ly  J'ly  '04 


115i4J'ne'04 
120     J'ly '03 


128     Mar'04 


104i^Noy'01 


99  99 

62  62 

112»aFeb'04 

116     Feb'04 

60  "ii       G<)\ 
83i«       BS^ 


112»8Jan'04 
130  J'ly'04 
130  J'ly'04 
140     Occ  '98 


1-281^  J'ly'04 
114i-2J'ly'04 
103  Sj  J'ly'04 
108^4  J'ly'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ue'99 
May'04 
Apr '04 
J'ly'04 


106 
122 
104 
103 
142 


147'2J'ne'02 

100  "4     101 14 

104(4  J'ly'04 

106         106 

9934     100 

90     J'ly'04 

j)7     Jan '02 

24     Hay'04 


111     Feb'Ol 

100         100 

92 12  J'ly'04 

401.2  J'ly'04 

78  78 

11138J'ne'04 


1 1 1    Jan  '04 


116    J'ly'04 

114  J'ne'04 
11334  J 'ly '04 

110  J'ue'04 

111  Ma>'04 
1017eJ'ne'03 
134  J'ne'04 
130     Aug'03 

98^4        99 
98>^Jau'04 
84^8       s5 
8534  Feb'04 

91  '4         913, 

1 25 14  J'ne'04 


1197a  120 
106  Aug'02 
132  Apr '04 
118  J'ly'04 
113''^Nov'03 
1 08 1^  Jan  '04 
111  J'ly '04 
99-'4  JMie'04 
103 '.^  J'ly '04 
n3SiJau'04 


11034  May'04 
109(3     109  >3 


12 


10 


18 


3 


Jiange 

Since 

January  1 


Low   Jiigh 
ISO's  1S3'4 


130»4l31 
129=4  12934 
120      12313 
72  (»    8234 
HO     IIII4 


IIII4II314 


95'%  102 
993410114 

98  98 1» 
9934  10234 

99  99 


105  105 
11J0<3  102>2 


110(3ll5», 
128"  i28"' 


95  100 

58   65 

n2'all2'3 

116  116 


56 
82 


63>4 

89  "3 


112'%112«8 
127  Va  130 
128^8  133 


127  12934 
11  mils  (-2 
100l4l03>3 
10814  10978 


13334  137>4 
i05»8i08" 


104  106 
103  103 
142  142 


9634  101 14 

IO4I4I04I4 

103  10613 

94  101 

83   90 


24   36 


98  100 
92(3  94 14 
37   45 
66(3  84 
10934  112(3 


111   11138 


113  116 


114 

108^4 

111 


114 
11334 
111 
114(3 


131»sl35H, 


963« 

Hi 

8534 

SH34 

125  "-4 


100 '4 

87 '4 

8534 

95  »4 

126>4 


110   120 


130 
113(3 


132 

11834 


lOS'g 
1 09  (3 
9934 
101  (-i 
ll.i'3 


108 '3 
111 
101  "e 
104 
113 '3 


110>3 
IOOI3 


lll»t 
111 


noNU.-s 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENUINO   AUGUST  5 


eirle  &  Pitts    See  Penn  Co 
Evans  &  T  H  Ist  cons  68.1921 

1st  general  gold  58 1942 

Mt  Vernon  Ist  gold  68. .  1923 

Sull  Co  Branch  1st  g  58.1930 

Ev&  Ind  Istcou  gu  g68..1926 

{-■"argo  &  So  6ee  Ch  M  <fc  St  P 
lint<fc  PereM  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  DCo  Istg  4(38.1941 
Ft  W&  Den  C  Istg  6s. ...1921 
Ft  W&  RioGr  1st  g  4s...  1928 
/^alHar<&SA  SeeSoPacCo 
^7alH&  H  of  1882  1st  5s.  1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacitic  ib'ee  so  Ry 
Gila  V  G  <fe  Nor  iS'ee  Bo  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap&  Ind  6eePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Qcoll  tr48  1921 

Registered,  h 1921 

Greenbrier  Ry    <See  Ches  &  O 
G\ilt<fcSIlstref<fetg5s  61952 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Vail  St  consol  g  4 I3S .  1 999 

Registered 1999 

Col  &  H  Vlstext  K4S..1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

iUinois  Central  Ist  g  48. .1951 
Registered 1951 

Ist  gold  313S 1951 

Registered 1951 

Extended  l8tg3>38 1951 

Ist  gold  3ssterUng 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O&Tex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  srold  48 1950 

IiouisvilleDiv  gold  3(38. 1963 

Registered 1953 

Midille  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3(38 1951 

Registered 1951 

Spring  Div  1st  g  3(38. ..1961 
Western  Lines  1st  e  4s. .1951 

Bellev  Ac  Car  1st  6s 1923 

Carb&Shaw  Ist  g  48. ..1932 
Chic  St  L&  N  O  g  5s...  1951 

Registered 1951 

Gold3i3S 1951 

Registered 1951 

Mempli  Div  Ist  g4s...l951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl<fe  West  6'eeC;CC&StL 

Ind  Dec  &  W  Ist  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  lllcfe  la  Istg  4s 1950 

Int<fe  Great  Nor  Istg  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Relundmg  g4s 1951 

Jerterson  RR    see  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Paciiic    6'ee  M  K  &  T 
Kan  City  Sou  1st  gold  38. .1950 

Registered 1950 

Kentucky  Cent    see  L  &  N 
Keok  &  Des  Mo   See  C  R  I  &  P 
Knoxville  <fc  Ohio    See  So  Ry 

Lake  Erie&W  Istg 58. .1937 
'2d  gold  5s 1941 

North  Ohio  Ist  gu  g  6s. .1945 
LSho&MichS  .S'ee  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.19t(7 
Leh  Val  N  Y  Ist  gu  g  4 (38.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 

Registered Iii41 

Leh  V  Coal  Co  Ist  gu  g  58.1!»33 
LehdfcN  V  Ist  guar  g  48.  .1945 

Registered 1945 

K1C<&  N  Isl  g  Ist  pt  6s.  1914 

Gold  guar  6s 1914 

Leh  &  Hud  R    mee  Cent  of  N  J 
Leh  <fe  Wilkesb  See  Cent  of  N  J 
Leroy  &  Cauey  Val    Sec  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./il931 

Istconsol  gold  48 /il931 

General  gold  48 1938 

Ferry  gold  4(38 19 

Gold  4s 15132 

Unilied  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  Ist  g  68. .1911 

lst58 H»l] 

N  y  B  cfc  M  B  Istcon  |f  08  liKio 

N  Ycfc  R  H  l8t  p  5s. ....1927 

NorSliB  Istcou  ggu58ol932 

Louisiana  &  Ark  Ist  g  5a.  1  92" 

Louisv  <fc  Nashv  gen  g  68.1'.I30 

Gold  58 1937 

UuiHed  goUl  4s 194( 

Rognatered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  trdeed  g  48.1!I23 
E  H  <fc  Nash  1st  g  6s 191".t 


"a 

?-2 

«<  ^ 

■=;a. 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-D 

J-J 

A-O 

J-J 

Q-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

MS 

A-O 

A-O 

M-N 

M-N 

J-D 

J-J 

J-J 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

FA 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 

J-J 

J-J 

M-N 

MS 

M-S 

J-D 

M-S 

A-O 

A-O 

J-J 

J-J 

A-O 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

M-S 

M-S 

A-O 

A-O 

Q-J 

q.j 

J-D 

iVI-S 

J-D 

M-8 

J-D 

;vi-8 

M-S 

MS 

A-O 

M-S 

QJ 

M-S 

J-D 

M-N 

J-J 

J-J 

M-N 

A  0 

J-D 

fVidav 
Aug  5 


Bid  Ask 

11786120 

*   99     

106     .... 


103  •<. 


1031310414 
82     Sale 


10413. 


9714  Sale 
10278  Sale 
108     109 


10913. 


96I3I02 
i02"'  '"". 


104     100 


101 


lt)4 
9414  . 


104 
103 


10534  J'ly'04 
102  Ocl  '01 
104 13  J'ly '04 
101  Apr'04 
106i3Mar'03 
9413        94I3 


108     , 
7934  , 


94 


92     ... 
I0414IO6I3 


9913. 
120(3. 
II9I4  . 

93 14  . 


10334 


107  ... 
IO7I4... 

98I4  ... 
I'20i4l20'8 

99'>4  Sale 


II2I3II5 


7178  Sale 


II913. 
11114  . 
1 10 13  . 

10834  . 
I0913. 
10334  . 
11434  . 
1 11  . 
109  . 
9613 


99 


109     . 
105 13. 


II6I9II9 

98(3 

10113 


101  (3 


10134  Sale 

109     

103     

IO8I3 

1071-j 

10634 

10334  Hale 
117     

lie's 

10034  Sale 


112(4  115 

siOigSale 

112     


Weelc's 
Range  or 
Last  Sale 


<« 


Low  High 
120  J'ne'04 
10534  J'ly'04 
112     J'ne'02 


107     J'ne'04 


105     Mar'9ft 

104 13  J'ly '04 

82  82 

1041a     104 13 


9534 
963b 


9738 

97 


10278       10278 


10734  108»4 
105 13  J'ly '04 
100(4  Apr'04 


115     Apr'04 

113i3Mat'00 

IOII4  Apr'04 

94     Mar'03 

99i4  0ct  'Oo 


123     May'99 
80 13  Mar'04 


94 13  94 13 
101  Is  Oct  "99 
100  Nov'OO 
10714  J'ly'04 
124  >3  Apr'04 

90  Nov'98 
119  Nov'OL 
11934  Mar'04 

9368  May'04 


102 14  Dec '03 
101     Mar'02 

106  Mar'04 
107i3Dec'O 

98  J'ly  '04 
120     J'ly'04 

9934        993, 

70  Nov'03 
II213     112(3 

83 13       SS^j 


7II3       717t 
63     Oct  '00 


1 19  ifl  J'ne'04 
114i3J'ly'04 
112     Feb'04 

1 07 14  May'04 
108  (3  J'ly '04 
105  Jan '04 
113-18  J'ne'03 
1 09 13  Oct  '99 
107  Jan '04 
93     May'04 


100=8J'ue'04 


116^4  J'ne'04 


99 13  J'ly '04 
101  Feb '01 
)00  Oil '00 
10134  J'lv'Oi 
110  J'ue04 
10134   101 


1 05 14  Mar'03 

112  Mur'0-4! 
112i3Jan'02 
n2i-2Apr'02 
10334  10334 
11. '-I  J'Iv'04 
114i3J'ly'04 
1(MM4       100 

101 '8  J'ne'04 

113  J'ue'04 
99  99  (-, 

IIII3  J'ne'04 


No 


Lmo     Uiii/K 
116     120 
101      1053* 


107     107 


38G 
63 


56 


35 


10234  IDS 
71       &3ia 

10134  104 'a. 


9013   PS-^ 
90        98 

162      105-»4 


losiallo;^ 
105i3l07'-i 

l(iK)l4l00'4. 


115      lis 


Jiange 

Since 

January  1 


10114101 '4 


1 02 13  106 


102     104  "a. 
101      101 


93(4    35V 


80       85  •-» 


93       »5 


106  >,  107-4 
124  (3124  Sa 


118     119'4 

87        98 1» 


106     106 


H8     101 

liscgisi 

97     lOO 


109181121a 
85       8» 


68       71 7». 


1151311918' 
110131141a 
111  I3  112 

107  107 1* 
10434  108  H* 
106     105 


107     107 
92       93 


100»8  lOO-V 


116     I16i4> 


98     100'4. 
101     10 1  la 


!)678l0179. 
110      110 
10018  10178 


IOOI4  10334 

II514IJS 

I14iall4(-j 

98      10.' 
lOlTgHll-s 
109      IJ  i 

'.'6>4    99 'a 
I  1  1 13  1 1 1  la 


lUIiSCKKLANEtlLIH    UUMUs— Coiitinucti  vi  .Next  I'nxc. 


(liiiH  mill  Electric  LIkIii 

Buttalo  Gas  Ist  g  os 1947 

Cli  U  L  <fc  C  Co    See  P  G  &  C  Co 

Con.xol  ( jas  con v  d eb  6a 1 909 

Cou  (jas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  68 1923 

Del  Gas  Co  con  Isl  g  58...  191s 
KdElIlliiku  AeeKCoELcfcP 
£<t  E  Ul  See  N  Y  G  cfc  E  L  H  *  !■ 
Jtq  G  LN  ¥  Istcon  g5a..l',)3'. 
Kg  G  &  Fuel  .See  P  G  <fc  C  t  'o 
Gasd^  Elec  BeigCoC  g5s.l94'. 
Gen  Klectric  deb  g  3  (38..  194: 
GrRapGLCo  Istg  68. ..191;. 
Hudson  Co  (iaa  Isig  5s. .1949 
KliigHCo  El  L<fe  P  g  58. ..193', 

Purchase  money  Us 199"i 

Ed  El  11  Bku  Isl  cou  g  48  1939 
l«cGa»LofSlLlstg68.el91!> 

"  Hu  price  .^'nday;  latest  bid  1 


A-O 

J-J 


J-J 

FA 


M-S 

J-D 
F-A 
f  A 
M  N 
.\  O 
A-O 
J-J 


05      

178 '4  Sale 
95 13    9614 


II212. 


8813   91 
105"  '.'.'.'.'. 


12014 

92"4 

1<»H     Sale 


63  63 

17234      173 14 

O6I3       961s 
106     J'ne'03 

112     Nov'0« 

0113  Oct  '01 

90i3J'ly'O4 

10734  Die '00 

105 14      J0.">(4 


120'6J'ne'04 
9418  J'ne'04 

10734      10,4 


14 


54        65 

Hi's  17334 

95=14     98 


88       90  H 
i()378  1051., 


1 1 7 1.J  1 20  >>. 

0338    94  "h 

105      108iv 


<<iiM  mill   t'^lirrlt'ir   Kifibt 

Milwaukee  (ias  L  Ist  4s. .1927 

.\lut  Fuel  L.an  Co  t,ee  Peoi)  Ga.t 

N  Y  G  E  L  H  <fe  P  g  5s...  1948 

Purchase  tnoiiey  g4a...l',(49 

Ed  El  111  Isl  coil V  g  58..  1910 

lat  consol  gold  5s 1995 

.V  Yd;gEl  J,A-,P  1  st  con  g  581930 
X  Y  ft  lilch  Gas  1st  g  5s.l9'.'l 
Peo  Gas  ik  C  Isl.  gu  g  68..  1904 

'Jd  guar  gidd  lis 1904 

iHl  con  gold  t.8 1943 

Refunding  gold  5s 1947 

ClUi-L.bCke  lstgug5R  1937 
(;<iii  G  Coot  Ch  1st  gug5a.'3i> 
E(|  G  &  F  t;h  1  St  gu  g  6.H.  19(15 
Mu  FuelGas  Istgu  g5M.1947 
Hyrncuso  Lighting  lat  g  os.'ol 
Trenton  G  <te  El  lat  g  58. .1949 


M-N 

J-D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

.M 

N 

J 

D 

A 

0 

.\I 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

1) 

M 

s 

90   91 13 


109'- 
94 


IO.S-I4 
93(3 
IO514 
118  120 13 


100 

10214 

10134 

124(3 

106 

106 

105 

10134 


107 

ioj" 


9014 


00  •« 


109    109 
9334   94 
10534  J'ly'04 
1 20 19  J'ue'04 
101   Mii>d4 

100  Mar'ol 
li)li3J'n<'0l 
101 '4  101  ■'< 
rJ4'3J'ly'o4 
103  Al(r'04 
107  J'ly '04 
10.">34  J'ly  04 

101  Mar'04 
10.'>     Apr'04 


lot*     Feb '01 


4;    87  "s    00 1« 


19  105'^10!>i4 
81    '.M»        96  (-a 

...  Il(l.>3l"5'« 
111  5 (4  llJOi-i 
100(-.2lo-J 
KM)      100 
I0l»3l0l«a 
im       103 
II  8^4  l-.'4ia 

103  104 
106  «s  1091a 

104  1 06  la 
101      101-V 

105  10» 


ud  asked  this  week,   a  Dae  Jan    b  Duo  Feb    d  Due  Apr    «Due  May  A  Due  J'ly    /^  Due  Aug  o  Due  Oct    g  Due  Deo   fOvUon«a>» 


6iG 
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nONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ekiuno  aooust  6 


s  ^ 

a 


Ix>u1hv  (fr  i<HHhv—(  Continuf  a  J 
LCln*  LexpoM4'-iS...19:n 
JfOAM    1st  gold  (i»....l'.l30 

,KO  A  M  LM  ,n<U\  (In I'.tSO 

Pensncoln  I)lv  ki)1i1G8...1!»20 

8t  LDlv  l8t  i?olilG8 l'.)21 

2(1  {fold  3h 19H0 

Hendpr  Bdjrc  Ist  sf  k6.h.1!)31 
Kentnckv  Cent  pold  48. .  liiHI 
I.&  N  A  M  .t  M  1 8t  J?  4  Hjm  1 94f 
I,  A  N-South  M  joint  48.1952 

B<\)rl8tered 1952 

NKlaA  8  l8t(!rn  k  58. ..1937 

Pens  A  Atl  1st  pii  K  (is. .1921 

>    8  A  N  Ala  con  en  K  58..193t) 

Sink  fund  poldGs 1910 

li  A  Jell  I5dgeCo)niK48..1945 
L  N  A  A  Oh    AVe  C  I  A  L 

Mahon  Coal    See  L  S  A  M  S 
anlinttaii  Ryconsol48.1990 

Ko>rl8tercd 1990 

Metropol  El  Ist  r  68 1908 

ManSW  Coloniz  g  6s. ...1934 
McK'pt  A  B  V    Seeti  Y  Cent 
Metropolitan  EI    See  Man  Ry 
Hex  Cent  consol  (rold  48..1911 
1st  consol  income  p  38.al939 
2d  consol  income  K38..al93y 

I     Koiiip  A  coll  pold  53 1917 

2d  series  gold  5s 1919 

Coll  tr  p  i^2i*  1st  .Ser....l907 
Mex  Internal  1st  con  g  4s.  1977 

Stamped  irnarant^'ed 1977 

Mex  North  1st  gold  Gs 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  Li  S  A  W    See  Chic  A  N  W 
MU  A  Matl    See  Cliic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L,  1st  gold  78. .1927 

lovfa  Ex  Ist  gold  7s 1909 

[     Pacific  Ex  Ist  gold  68. ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
M inn  A  St  L  gu  See  B  C  R  A  N 
MStPASSMcong4iiitgu'38 
M  A  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s...  1990 

2(1  gold  4s (/1990 

Ist  ext  gold  5s 1944 

St  L  Div  1st  ret  g  48.. ..2001 
Dal  A  Wa  Istgu  g  5s.  ..1940 
Kan  C  A  Pac  Ist  g  4s. .  .1990 
Mo  K  A  E  Ist  gug5s...l942 
''  MK  ATofTl8tgug5s.l942 
SherSh  A  So  1st  gu  g  5s.  1943 

Missouri  Pacitic  3d  7s 1906 

Ist  consol  gold  6s 192U 

Trust  gold  5s  stamped. al91 

Registered ol917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

LeroyAC  VALlstgSs  1926 

/  Pac  R  of  Mo  Ist  ex  g  4s. 1938 

2d  extended  gold  58. ..1938 

St  L  Ir  MA  Sgen  con  g  581931 

Gen  con  stamp  gtdg  5s  1931 

.     Unified  A  ref  gold  48..  1929 

/      Kiv  A  G  Divl8tg4s..]933 

Registered 1933 

Verdi  V  I  A  W  1st  g  5S.192G 
Mob  A  Blnii  prior  lien  g5s  1945 

Mortgage  gold  43 1945 

.Mob  J  A  K  Gist  cons  g58. 1953 
(  Mob  A  Ohio  noTC  gold  6s. .1927 
.     Ist  extension  gold  6s..  A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s..  194 
St  LA  Cairo  coll  g  4s..el9a0 

Guaranteed  g4s 1931 

MAO  coU  4s    iS'ee  Southern 
Mohawk  A  Mai    /SeeNYC&H 
Monongahela  Riv    iSee  B  A  O 
Mont  Cent    6'ee  St  P  M  A  M 
Morgan's  L,a  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

^f  ash  Chat  A  St  L  1st  7s. 1913 
I  Ist  consol  gold  5s 1928 

i  Jasper  Branch  1st  g  6s. .1923 
!     McM  M  W  A  Al  lst63..1917 

I     TAP  Braiicli  1st  6s 1917 

■  Nash  Flor  A  Shef    ,Sec  LAN 
Natof  Mex  prior  lieu  4I2S.1920 

Ist  consol  4s 1951 

New  HAD  See  N  Y  N  11  A  H 
N  J  Jnuc  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  »1915 
•  N  Y  Bkln  A  Man  Bch  See  L  I 
IN  y  Cent  A  H  iUv  g  3'2S.1997 

Registered 1997 

I   Debenture  6s  of. ..1884-1904 

;       Registi-red 1884-1904 

I   Regist  deb  5s  of...  1889-1904 

Debenture  g  43 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1 905 

Lake  Shore  coll  g  3 "28...  1998 

Registered 1998 

Mich  Centcoll  gS^s 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  4s.  1936 

Registered 1930 

2d  gu  gold  5s 1936 


M-N 
J.J 

J -J 
M.R 
M-S 
MS 
MS 

.r-j 

M-S 
J.J 
J-J 
F-A 
FA 
FA 
AC 
M-S 


A-0 
AC 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


Frldau 
Aug  6 


Hid 
107  >8. 
126     . 

iVc" ; 

121  "a. 


Atk 


74  S, 


106 

99      

108»8ll0 

yiHi 


114 

il4' 

108 

98 


.  1 1 4  i-j 
116 


105  4  Sale 


107'4 


WeeICi 
Range  or 
Last  Sale 


55* 


L(yw  Jligli 
IO8I4  Jau'()3 
12314  J'ly '04 
122^4  AnK'03 
llG3h.Mar'02 
122     Apr '04 

76     J'ue' 
1 1 3     NoV99 

99  09 

107ii2J'ne'O3 

94  94 


No 


1 17 --J  J'ly '04 
115  Jan '04 
117  J'ly '04 
110  Mar' 
93'aJ'ne'04 


621,. 
13^4  . 


93 

88 


J-D 
M-N 

M-S 

J-J 
J-J 
J-J 

J-D 

F-A 

M-N 

A-0 

.M-N 

FA 

A-0 

MS 

J-D 

M-N 

M-N 

.M-S 

M-S 

FA 

FA 

J-J 

FA 

J-J 

A-O 

A-0 

J-J 

M-N 

M  N 

M-S 

J-J 

J-J 

J-J 

J-D 

H-3 

M-S 

F-A 

y-F 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


138     . 

11838. 

II8I4. 

11278, 

'9(i" 


118 


1 05  V,  10558 
103^8  Dec '02 
110'8rne'04 


62  Hi  J'ly '04 

\i^        14>a 

9     J'ly '04 


9234  J'ly '01 
9089  J'ly '01 

ioo'Muy'OO 


142  Dec'03 
11238  Dec '03 
120i2Peb'04 
121  Jan  "02 
118  118 
96I4       9GI4 

99     J'ly '04 


71 


Hange 

Since 
Januari/  7 


Low   High 


123 '4  126 


119     122 


9714    99  ••2 


89       94 


115 
115 
112 


177'a 

118 

117 


91  Hj    98'v 


lOlHi  10588 


107l4llO't5 


71  Vi 

1634 

934 


9934  Sale 

78     sale 
102  "^10334 

831-2    8334 
100     

87  Ni 

110     

105     10512 
102      . 

107  Is..; 

12178 

1071-j... 


106     106 14 

93       953 

101  >ij 

10134    . 
11373  Sale 
llO'^Sale 


91 
95 


Sale 
96 


IOII2 

112     

94       96 


1251412712 
119     ... 
95I2... 

1111-2... 
91  ... 
96  ... 


103  NoT'Ol 

9934  ]  00 
78    8OI2 
103    103 12 
83i2J'ly'(M 
102  Jan '04 
J'ly  '04 
J'ne'04 
105  Hi 
102 
J'ly  '04 
122 
108 


90 
110 
105 
102 
108 
122 
1077, 


106    106 

94  94 
100  May'Ol 
103  Is  J'ne'04 
11378  11375 
11612  117 
10934  Oct  '03 

8978   91 

95  953e 


Uli2Mar'04 
91     Feb '04 


91       96 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WkKK    E.VniNO  At.'OUBT  5 


•e 


JD 


I2OI2I20I2 


113     118 
951a    98 

99       99 


I2114 

II312I15 

II312 

11214 

II312 

IO212IO412 
75       76 


A-0 

J-J 
J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
FA 
FA 
J-J 
J-J 
J-J 


BeecjiCrExt  1st  ^'  3  '-jsMOSiIa-O 


107 12 


9978  lOOV 

1001, 

102     

101     

io6% !!.".'; 


125  ig  1251s 
121  Apr '04 
94  Si  J'ly '04 
ll3'2May'04 
9212  J'ly'04 
98'aNov'03 


124i2J'ne'04 
115         115 
113     Dec '99 
113i2J'ue'04 
113     J'ly '04 

I03i2a'ne'04 
7514       7612 


9612 10034 
75 12    81 
9812  10438 
80       83 12 
102     102 
86       90 
10612111 

99      1053, 
100     103 
10634  109 12 
11838l223g 
104     108 


10334  10878 
917e    96 


101    10318 
109 12  114 '2 

11138117 


91 14 
96 


lOOi, 

IOOI4 , 

9134  Sale 
90 

8yi< 

89 

105i« 

io734"  ;.".".■; 


991a  '997,, 
99  i-j  J'ne'04 
10134  j'ne'04 
10074  Apr'04 
lOOSjMar'Ol 
1 0038  Mar'04 
99  Dec  '02 
9934  May'04 
!l9i2Nov'02 
91 12        93 12 

893gJ'ly'(,4 

89  H)        891* 

91     Jan '03 

105  i«  J'ly '04 

102     Mar'04 


39 


50 


IIII2IIII2 
91       91 


12334  121;  I2 
121     130 

90       94I2 
II312II4 

881a    92 12 


120  I24I2 
IIOI2II5I4 


1131211312 
113  113 


100 
73 


103 12 
78 


9634  10134 
98       9978 
100     10238 
10034  10078 
10012  1001a 
100     10038 

9912  10116 

86 
86 
80 14 

93 12 
9II4 

104 
102 

iO(5ii 
102 

N^^  f'ent  A  H  \i—( Continued ) 
Cart  A  Ad  1st  gu  g4s...l981 
Clearr  Hit  Coal  lata  148.1 940|  J.J 
GouvAORwel8tgug58  1942  J.]) 
Moh  A  Mai  l8lKUg48..199i;M-S 
N  J  June  R  gu  lHt4H...19Si;lFA 
N  VAPul8tc<jngug4H  1993' A-O 
Nor  A  Mont  lHtgug5s.l91(;'A0 
West  Shore  Ist  48  gu... 2361  J-J 

Registered 2361  J.J 

Lake  Shore  gold  3 138....  1997  J-D 

Registered 1997  J-D 

Debenture  g  48 1928  M-S 

Det  Mon  A  Tol  Ist  78.1906  F-A 

KaAAGRl8tguc58.1038  J-J 

Mahon  C'l  RR  Ist  58..1934  J-J 

Pitt8McKAYl8tgu68.1932  J-J 

2d  guar 6s 1934  J-J 

McKee8ABVl8tg68l918  J-J 
Mich  Cent  1st  consol  68.1909  M-8 

C8.. 1931  M-S 

Registered 1931  Q-M 

48- 1940  J-J 

Registered 1940  J-J 

J  LA  S  Ist  g  3128 1951  M-S 

Ist  g  3128 1952  M-N 

BatCAStarl8tgug3s.l989  J-D 
N  Y  A  Harlem  g  3128...200O  M-N 

Registered 2000  M-N 

N  Y  A  North  1st  g  58.  ..1927  A-O 
R  WAOconl8text58.?il922  A-O 
OsweA  R2dgug58...el915  F-A 
R  WAOTRlst  gu  g  58.1918  M-N 
Utica  A  BlkRivgug48.1922  J-J 
N  Y^  Chic  A  St  L  let  g  48.1937  A-O 

Registered 1937  A-O 

N  i  A  Greenw  Lake    iSee  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE    *e«NYNHAH 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  5s. .1937  M-N 
N  H  A  Derby  con  g  5s.  .1918  M-N 

NYANE  Ist  78 1905  J-J 

1st  6s 1905  J-J 

N  Y  A  North    See  N  Y  C  A  H 

N  YO  A  Wref  Istg4s..ffl992  M-S 

Regis $5  000  only firl992  M-S 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941  M-N 

Norf  A  West  gen  g  6s 1931  M-N 

Improvem't  A  extg6s..l934  F-A 

New  River  1st  g  6s 1932  A-0 

N  A  W  Ry  Ist  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Pocah  C  A  CJoint4s..l941  J-D 

CCATlstgug5s 1922  J-J 

ScioVANElstgug48l989  M-N 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  48. .1997  Q-J 

Registered 1997  q.j 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

St  Paul-DuJ  Div  g  4s. ...1996  J-D 

Registered 1996  J-D 

C  B  A  Q  coU  tr  4s    See  Gt  Nor 
StP  ANP  gen  g  63.... 1923  F-A 
Registered  certific's..l923  Q-F 
St  Paul  A  Dul  1st  58. ...1931  F-A 

2(1  5s 1917  A-O 

1st  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J  -J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936  J-D 

General  gold  5s 1937  A-0 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y'  G 
O  C  F  A  St  P    See  C  A  N  W 


_L 


Price 
tYidav 
Aug  5 


Bid 


Atk 


86 


107»4  108 
107      107», 
100  la  Sale 


10134  Sale 

101     

121     

llTig 

127     , 

126      

113      , 

IIII2 

121»8 

121      

104  «8 


97 

60 

100 


II3I2 

118     II9I2 


WetVt 
liange.  or 
Lait  Sale 


Low       High 


95     Apr '02 


107i2J'ly'00 
105  Oct '02 
lOoiaNov'Ol 


10734  1073« 
107i4J'ly'04 
HWa  iOOla 
98  Apr '04 
101  la  10134 
114     Feb '02 


121 
139 


NoT'03 
Jan '03 


Apr '04 


09  \ 
121=8  J'ly '04 
121  J'ly '04 
IO6I4  J'ne'04 
lOeiaNov'OO 


96i«M»y'04 
Sep  "03 


100 


1031a. 


.105 


1231a. 


10136. 
10078  . 


103  7e  Sale 


13  Apr '04 
118  J'ly '04 
11334  Jan '02 


A-0 


104 14  Apr '04 
IO4I2     105 
101     Mar'04 


131»4Apr'03 


12734  .... 
124ial26 
132 
1011410112 

"9334  Sale 

108 12 , 

lOHa 


1 05  ^a  Sale 

103     

7li4Sale 
7134 , 

9634 , 


Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Sink  fund  subsidy  g6»..1910 
Penn  Co— Guar  1st  g4i2S.  1921 


Guar  3  las  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif'sgu  g3i28.19i6 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CI  A  Pgengug4iasserA.'42 

Series  B 1942 

Scries  C  312S 1948 

Series  D3ia6 1950 

Erie  A  Pittsgug3i23  B.1940 

Series- C 1940 

N  A  C  Bdge  gen  gu  g  4  laS  1945 
P C C  A  St  L.gu 4I2S  A. ..1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  43  guar 1945 

Series  E  Siaguar  g 1949 

Pitts  Ft  W  A  C  1st  7s. ..1912  J-J 

2(178 1912  J-J 

3d  7s 711912  A-O 

Penn  RR  1st  real  est  g4s. 1923  M-N 

Consol  sterling g  6s 1905  J- J 

Con  currency  6s  reg...ql905|Q-M 


J-D 

A-O 
M-N 

„ J-J 

Registered 1921  J-J 

.MS 

i\i-N 
A-O 
A-O 
J-J 
A-O 
M-N 
PA 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 


123  . 
118  . 
llO-a. 
lOGis. 

951a. 

881a. 
Ill     . 


10178  Apr'04 
101     Sep  '03 

IO314     1037l 
100     Dec  '03 


112i2Apr'04 
130  Aug'03 
127  Nov'03 
1321a  1323, 
lOlSg  10134 
9934  J'ne'04 
93 12  9334 
107iaJ'ly'01 
102        102 


loo's     IO512 

104 14  J'ly '04 

74  Is        7478 

7238  J'ne'04 

9708  Jan'04 


Sange 

Since 

January  1 


lM\B    High 


10e>al09>a 

106  la  108^ 

98     1(J0»4 

98       98 

98ial01»4 


109'>b112'* 
121  "^122 
121     121 
105  la  10614 


90>4    87i« 


113     115«« 

U6I2II8 

II634II634 


104      IO4I4 
10234  105 
101      101 


40 


25 


110 
109 


1081a. 
1021a. 


108  la  Sale 
105     

9134 

9138 

0734 

11712 , 


1114 

11254 

95     

94     

9314 

93I4 

103     

UOia 

110>a 

1081a 

103     

911a 

12018 

119\ 

121»8 

104  "a  108 


122 14  Mar'04 
132  J'ly '99 
112i4J'ly'03 
105i2Apr'04 
961a  Nov'03 
90  J'ly '04 
113 1-2  May'04 


HO     J'ly '04 
108 la  J'ly '02 


109 14  J'ly '04 

102  la  J'ne'04 
102  Apr '02 
IO8I2  IO8I2 
10534  J'ue'04 
102  Nov'98 
92 14  Dec  '03 
98  J'ly '04 
118'aJ'ne"04 


IO8I4  Aug'03 


96     Jan '04 

102     Nov'OO 

9534  Apr'04 

rio"4""i"roi2 
110  Mar'04 
1161a  Feb'Ol 
102  J'ly  '04 
9134  913, 
127=8  Oct '02 
121  Mar'04 
119  Apr'04 
10712  Mar'04 


1017el0l7g 


10012  104 


HI     112V, 


125 14  13234 

961210134 
9934  9934 
871a    94 


99I4IO2 


lOlVjlOSia 

101     1041a 

7014    75^8 

6834    723^ 

97=8    97*^ 


12214122^ 


1051a  IO8I4 


85 
111 


90 
1131a 


110     110 


106     110 
102>al02>9 


108     IIOI4 
10534  108  "a 


9579    98 
118     HSHj 


96       96 

9834  "9831 

108"  iVdii 
10934  111  la 

ioii^io'i" 

90       92 


121  121 
119  119 
104  la  107  "a 


nilSCElJ^ANEOUS    BONUS— Continued  on  Ne.vl  I'l 


Con  I  nnd  Iron 

Gol  C  A  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  6s.  ..1919 
Col  F  A  1  Co  gen  s  f  g  53. .1943 

Convertible  deb  g  5a 1911 

Trust  Coctfs 

Gr  RivCoal  A  C  1st  g6s..l91i» 
Jed  A  Clear  C  A  1  Ist  g  5s.  1926 

2d  gold  5s 1926 

Kan<fc  H  C  A  C  1st  s  f  g5s.l951 
Pleas  ValCoal  1st  gs  f  58.1928 
BochAPitCA  1  pur  m  5s.  1946 

Tenii  Coal  gen  5s 1951 

Tenn  Div  1st  g  68 al917 

Bimi  Div  Ist  consol  6s..  191 7 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC  A  I  Cogug6s.l910 

Va  Iron  Coal  A  C  l8tg58.1949 

WhLK  A  PCCol8tg68.1919 


aae 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
JJ 
J-D 
FA 
MS 
J-J 


103 
9  7  Hi 


103 
104 
103 


75 
73 


i((2" 

108 

;"92"' 
SalV 

102 
69 

Sale 
71 

55     Nov'OO 
105     Jrar'04 

9934  J'ly '04 
74  J'ly '04 
7IV2  72 
102i2J'Iy'o4 
107  Miiv'97 
102i2Oct '03 
106V4Feb'02 
105      Oct  '00 


92 
106 
108 
102 
1011. 


J'ly '04 
Apr'Ol 

108 
Dec'03 
102 
71i2J'ly'04 
32     Jan  '00 


105 

95 '4 

69 

691.J 
IO212I02I2 


105 
1  100 
79  la 


9134  92 
102  106 
101ial08 


100i-jl05i2 
661a    73 


\    Tclcffi'npli  Rn<l  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered v 2397 

ErleT  ATcol  trgs  f  5s. .1926 

UetT  A  T  1st  s  f  gos 1918 

N  Y  A  N  J  Tel  gen  g  6s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58,1938 

Fd  and  real  est  g  412S...1950 

Mut  UnTel  s  fund  6s.. .1911 

Northw  Tel  gu  f  4  las  g. .  1934 

>Ianuf actiii'ing  &:'  Iiiiliistrial 

Am  Got  Oil  ext  4ias 1915 

Am  Hide  A  L  Ist  a  tg6s..l919 
.\m  Spirits  Mfg  1st  g 6s..  19 15 
Am  Thread  1st  col  tr  48.  ..1919 
Bar  A  8  Car  Co  Ist  g  68...  1942 


J-J 
Q-J 

n 

M-N 
M-N 

J.J 
M-N 
M-N 
J-J 


Q-F 
M-S 
US 
J-J 
J-J 


96  Vj 


llOlfl. 
105     . 


107  "a 

104     10413 


107 
101 


103 


96     

85  Is  Sale 

86  87 
8OI4    807j 


•No  price  Friday;  latest  bid  and  aaked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    jyDaeJ'ne    A  Due  J'iy    p  Dae  Nov 


94  J'ne'04 
lOOiaApr'02 
lOOiaOct'OO 
109  Oct  '99 
10934  J'ne'04 
lOoi^J'iy'oa 

IOSI4  IO8I4 
104 14  104  S, 
107  J'ue'04 
Jlj'04 


103 


93 
S5 


J'ly'04 
8534 
85  la  J'ly '04 

8078  807g 

105     Jan '00 


40 


90       94 


109»4  109»4 


105     108»« 
1014105 
107     107 

100    10334 


9978 
8534 
83 
81 


t  Option  sale. 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endwo  Acgust  5 

I>enn  RR—C Continued) 

Consol  gold  5s 1919 

Cousol  gold  4s 1943 

Couvertible  g  3^s 1912 

AUeg  Val  gen  gu  g  48. ..1942 

CI  &  Mar  Ist  gu  g  4128. .1935 

D  K  B  R  <fe  Bge  1st  gu  4s  g.'36 

,  Gr  K  &  I  ex  Ist  gu  g  4  "^s  1941 

f  Sun  <fe  Lewis  Ist  g  4s...  1936 

"U  N  J  KB  &  Can  gen  4s.  1944 

Pensacola  <fc  Atl  See  L  &  Nasli 

Peo  &  East    See  C  C  C  <fc  St  L 

Peo&  PekUn  Ist  g  6s.. ..1921 

2(1  gold  4'28 bl921 

PereMarq-Ch&  W  AI 58  1921 

Flint*  PMgOs 1920 

Ist  consol  gold  58 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTus<fe  H  Istgug  4s. 1931 
Phila  &  Beading  cons  78.1911 
Pine  Creek  reg  guar  63. ..1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  <fc  CU    See  Penn  Co 

Pitts  June  Ist  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  <fe  Y  6'feN  Y  Cen 
Pitts  SlKfe  L  E  Ist  g  68.. .1940 

Ist  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  AsU  1st  con  5s. 1927 

Reading  Co  geng  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  &  Sar    See  D  &  U 
Kicli  &  Dan    See  South  By 
Eich  <fe  Meek    See  Southern 
Bio  Gr  West  See  Deu  <fe  Rio  Gr 
Bio  Gr  June  1st  gu  g  5s. ..1939 
Eiogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Eoch  &  Pitts    See  B  K  &  P 
Bome  Wat  &  Og    See  JV  Y  Cent 
Eutland  1st  con  g  4^2S 1941 

Rut-Canad  1st  gug48... 1949 

Sag  Tub  <fe  H    See  Pere  Marq 
tJo&Gr  Isl  1st  g  48. ..1947 
St  Law  <fe  Adiron  Ist  g  58.1996 

2d  gold  6s 1996 

St  L  cfe  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    .See  M  P 
St  L  K  G  &  N    See  Wabash 
StLMBr    ,Se«TRR  AofStL 
St  L  <fe  S  B'ran  2d  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

St  L  <&  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  OS. .1947 

Refunding  g  4s 1951 

K  C  Ft  S&  M  con  g  68. .1928 
K  C  Ft  S  &  M  Ry  rel  g  4s  1936 
KC&  M  BcS;  B  Istgil 58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctf8.1989 
2d  g  4s  Inc  bond  ctf8...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  Istgug  5s  1947 
BtPaul&Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  68.. .1909 

Ist  cousol  gold  6s 1933 

Begistered 1933 

Eeduced  to  gold  4  "28.-193 

Registered..: 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s.. ..1937 

Registered 1937 

KMiiiu  Istdiv  l8tg5s..l90S 
Nor  Div  Ist  gold  4s....l94» 

Minn  Union  1st  g  Gs 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WUl  €&  S  F  1st  gold  5s.. 1938 
et  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  Ist  g  s  f  6s. ..1913 
SFePreScfc  Ph  1st  g63...194: 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  t  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  48. ..1949 

Fla  Cen  <fc  Pen  1st  g  5s.  1918 

Ist  land  gr  ext  g  5s  ...1930 

Consol  gold  58 1943 

Ga  ct  AlaRy  Isl  con  58ol945 
Ga  Car  <fc  No  Istgug  6s  1929 

Seabifc  Roa  1st  5s 1926 

Shcr  Shr  &  So    See  M  K  &  T 
Sil  «!>  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

8oCar<fcGa    See  Southern 
80  I'acCo— CoU  trg4'2S..1905 
Gohl  4s  (Cent  Pac  coU).A;1949 

Regialered fcl  949 

A&  N  W  Istgug  US.. ..1941 
Cent  Pac  Ist  ret  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3  '2S..fcl929 

Registered A:1929 

Gal  Har<fc  S  A  1st  g63..1910 

2d  gold  78 1905 

Mex  &  PaclstgSs 1931 

Gila  VG&N  Istgug  OS.  1924 

Hous  E  <&  W  T  Ist  g  58.1933 

Ist  guar  58  red 1933 


ii  !. 

s^ 
■^a. 


M-S 
M-N 
M  N 
MS 
MN 
F-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-0 
FA 
J.D 
J-D 


J-J 

A-0 

A-O 

J-J 

M-N 
J-J 
J-J 
A-0 


J-D 
J-J 
JJ 


J-J 
J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 

J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
AO 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 


J-J 


AO 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


J^ice 
Friday 
Aug  5 


Bid 

lOtt^iz. 

9734 
104  ifi. 
lOSW. 

98»4. 
108»4  . 
100^4  . 
IIOI4. 


A  Sic 


98  >e 


118 


106  . 
121 »«. 
IUI4. 
1121a. 


in^. 


1174. 
109     . 

II414  . 

111^4  . 


113     

99     Sale 


95 14    96 


110    11112 
6212... 


,  1023< 


87 


10434... 
10434  ... 
125     125  <<2 
111 

96     lOC^i 

99     

81 7g  Sale 
12214125 

84  "li  Sale 
101     


96  >2  Sale 
78  "a  Sale 

74*4  8316 


110i4Sale 
133  "413312 


109  "-J . 


110     

103i4Sale 

102  "2 

103  »2  104  "2 


13134 


116'2. 

116«8  . 


9934 


71  Sale 
100     Sale 

92     Sale 

10l>2 

lot)     

I04I4 

104  104  "2 
108  Hi... 

105  ... 


101 


lOO^B  Sale 
93'4  Salp 


103     , 

9934  Sale 

"s7i-2"87'8 


lOli     107 

102  "2 

108     111 

106-2 

10334 

103     


Week's 
Range  or 
Last  Sale 


Lotu  High 
114  Dec'03 
106  Aug-03 
9734  98 
102  Nov'97 
112*4  Mar'OO 


108  "2  Apr '04 


117     May'OO 


121  May'04 
101  J'ly'04 
109  Apr'02 
12118  121 's 
109  MayO-1 
11218  J'ly '04 


119  "4  Apr '04 
137     Nov'97 


120     Oct  '01 
112'2Dec'02 

11512  Mar'04 

98  J'ly'97 

1 14^8  May'04 
9834        99 

99  J'ne'04 
96  96 


llli2J'ly'04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

84  li  J'ne'04 


IO314  J'ne'04 

103''6J'n6'04 

127     J'ne'04 

IIII2 

J'ly  '04 

Jan  '04 

82 14 

1 19  "i  Feb '04 

8412       843. 


Ill 

96 

100 

81' 


961a       9612 
77  78  "2 

7134       743, 


IIOI4  1101, 
132 14  J'ly '04 
140  May'()2 
10838  J'ly '04 
116i«Apr'01 
109 12  May'04 
103^4  103 14 
106  May'Ol 
104     Aug'03 


128  Apr '02 
135  Apr'04 
115  Apr'97 
114i2Mar'04 
117     Jan '04 


110     Jan '04 
11334  Dec '01 


7OI4       7II4 
100        100 

91  92 

100     Sep  '00 


10434  J'ly '04 
104  >2  J'ly '04 
108  J'ne'04 
llli4May'03 


102     Jan '03 

lOOTg       lOOTg 

9312       93 

87     Jan '1)4 

102     Apr'Ol 

9'.)i2  99 'g 
99i4Mai'03 
8712       877, 


1  1014  Feb '03 
10334  Apr'04 
107  J'ne'04 
106  107 
105  Dec'OS 
103i2J'ly'04 


2-S 


631 

'38 


6 

58 

303 


22 


Range 

Since 
January  1 


Low   High 


9412    983b 

ibs'ii  ibs'ii 


I2OI2I23I2 
98     101 


lis     122 

1073411012 

109i4ll2»p 


1191411912 


11512  1151-, 


lUislU'i 
94=8  101 
98       99 

9138     96 


IIOI2III'; 
63  H,    68 


10334  104 


84       84'; 


lOSigins 
103  i-i  1033s 
12234  127 

110  11212 

96  96 
100  10l» 

79 12  84 
II9I2II9W 

78   85 14 


91 12  m\ 
7012  7812 
651a    7434 


107''8ll0ii 
130     I32I4 


10712110 


109 12  111  1-2 
100  10314 


133  13J«e 


II412II412 
117  ll'' 


110  110 


65   71 14 
96  100 
91   93 


10434  10434 
102  10534 
105 12  108 


97^8  10134 
87 12  94  Hj 
8534  8734 
97  lO'J 
97'4  101^8 


84   88 


IOOI2  1033< 

10538  10B12 

105  108 


1031210312 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  5 


Southern  Pac  Oo— (Continued) 

H<fe  TClstg5sintgu..l937 

Consol  g  6a  int  guar... 1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  diT  1st  g  68  '30 

Morgan's  La  <fe  T  Ist  78.1918 

Ist  gold  68 1920 

N  YT&Mex  gtilstg4s.l912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  63 1938 

Ore  &  Cal  Ist  guar  g  58.1927 
SA&APass  Istgug  48. 1943 
So  P  of  Ar  gu  Ist  g  68. .  .C1909 

1st  guar  g  68 cl910 

S  P  of  Cal  Ist  g  68.. .....1905 

1st  g  68  series  B 1905 

IstgesseriesCcfe  D...1906 
1st  g  6s  series  K  <fe  F. . .  1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 
S  P  Coast  Ist  gu  g  48. ...  1937 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  l8tg68 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coUtrg  48. .1938 
Mem  Div  1st  g  412-68... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  <fe  Danv  1st  g  4s 1948 

Atl  &  Ya<t  Ist  g guar  48.1949 

C0I&  Greenvlstes 1916 

E  T  Va  &  Ga  Div  g  58. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPao  By  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  68.. .1925 

Rich  <fe  Dan  con  g  68 1915 

Deb  5s  stamped 19-27 

Rich  <fe  Meek  1st  g  48.. .1948 

SoCar<fc  Ga  Ist  g  58 1919 

Virginia  Mid  ser  C  68. ..1916 

Series  1)4-58 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48. .1924 
West  N  C  1st  con  g  6s. .1914 
S  <fe  N  Ala  See  L  cfe  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  412s. .1943 
Syra  Bing  &  N  Y  See  D  L  &  W 
'PerAof  St  List  g4i28.. 1939 
1  1st  con  gold  58.... 1894-1944 

Gen  refund  sf  g48 1953 

St  L  M  Bge  Ter  gu  g  68.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g68  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s j2000 

La  Div  B  List  g  58 1931 

W  Min  W  &  N  W  1st  gu  58  '30 

Tolcfc  OClstgSs 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s. ...1990 
Tol  P  <fe  W  1st  gold  48.  ...1917 
Tol  St  L  €&  W  pr  lien  g  3  i2S.1925 

50-year  gold  4s 1950 

Tor  Ham&  Buftlstg  4s.;i,1946 

Ulster*  Del  1st  con  g  5s  1928 
Ist  refund  g  48 1952 

Un  Pac  RR  <fe  1  gr  g  48  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  By  &  Nav  con  g  4s. 1940 
Ore  Short  Line  1st  g  Gs.  .192'. 

1st  cousol  g  5s 1940 

48  &  participating 1927 

Utah  cfc  Nor  1st  7s 1908 

Gold  5s 192G 

am  N  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  <fc  Black  R  See  N  Y  Cent 
\/  er  Val  Ind  &  W  See  Mo  P 
V  irglnia  Mid  See  South  Ry 
Va  <fc  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  58 1939 
2d  gold  5s 1939 

Debentupe  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .  192 1 
Det  &  Ch  Ext  1st  g  58. .1941 
DesMoin  Div  Ist  g  48. .1939 

Om  Div  1st  g  312S 1941 

T0I&  ChDiv  1st  g  4s. ..1941 
St  Chas  Bridge  Ist  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  Ist  g  5s..  1937 

Gen  gold  3-4s..., 1943 

Income  58 (41943 

West  No  Car    See  South  Ry 

W  VaCent&  P  Ist  gGs.. 1911 

Wheel's  &  L  E  lstg58...192t: 

Wheel  Div  1st  gold  63. .1928 

Extcn  &  Imp  gold  68. ..1930 

20-y«ar  equip  8  f  5s 1922 

l8t  consol  48 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  <fe  N  W 
Wis  Cent  50-yr  Ist  sen  4s. 1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


A-0 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-f^ 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
AO 

M-S 
J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 
A-0 

Nov 

J-J 
A-O 

J-J 
FA 
J-J 
M-S 


J.J 


Price 
Friday 
Aug  5 


Bid 
lU 
112 
94 

12912. 


Ask 


113 

95 

125 


10434  105 12 
10612 

99 

83 14  Sale 

105 12 

106 14 


102 

10234 

10414 

116     

116     

109     

109     110 
10512 


10134 

105  la , 

lOlia 

115  la  Sale 


96     Sale 

114     

954    96 

115     

93     

90     

11434 

II314 

Il8»8ll9 

109 12 

12034 

1221a 

115  11734 
109  ... 
87  ... 
IO6I4... 
114  ... 
109  la... 

11138... 

11234  ... 
*ll'^     ... 
9014  ... 
114     H53g 

I2214... 


llO^s 

11434 

9334  Sale 
112     


102 14  ... 

118        11S34 

81       90 

109  la  Sale 

106 12 

1121a 

11134 

10734  Sale 

961a 

88  02 
85  Sale 
721a  Sale 
9118 

110  112 
91     

10638  Sale 


10218  Sale 


102 '4  sale 

121      

lloiaSale 

9  5  "e  Sale 

108 12 


103     107 
117iall8 

I0712 

90     

59 14  Sale 
100     103  Si 
109 14 


83-^8 
961a 


95 
843, 
97  ■-. 


IIG     , 
9312. 


11014.11114 

112 '2 

1<I8% 

10712 

100     

9118  Sale 


89 12    8934     8934 


Week's 
Range  or 
Last  Sale 


Low       High 
112     Apr'04 
11234      112'4 
94  94 

127i2Feb'02 
130  Apr'04 
121     May'Ol 


104=8  J'ly '04 

113     Jan '01 

100     Jan '04 

821a       83  Sj 

108  May'04 
107 

May'04 
Oct  '03 
Apr'04 
115 14  J'ne'04 
114i2.A.pr'04 
119     Feb '04 

109  J'ly '04 
108     Mar'04 


107 
102 
102 
102 


101     Feb '04 
llliaOct  '02 
103     Jan  '04 
U4ia     116 
110     Feb'04 

95     J'ly '04 
114     J'ly '04 

951a       9658 
1 17 12  Apr'04 

9638  J'ne'04 


118  May'04 
1131a  Apr'04 

119  J'ly '04 
112     J'ly '04 

123  J'ue'04 

124  J'ly'04 
116=8  J'ne'04 
11238J'ne'04 

87 12  J'ly '04 
105 12  J'ne'04 
123  Feb'02 
110  J'ne'04 
115  Jan '03 
11234  1123, 
110  la  May'04 

93  Dec'03 
115     J'ly'04 

117  J'ly '00 
104i2Sep'02 

110  May'04 
II6I4  J'ne'04 

98 14       983. 

112  4  J'ly '04 

102     J'ly'04 

118  118 
80     J'ne'04 

1091a  10912 
1061-2  Mar'04 
lU's  May'04 

111  May'04 
107 12     10734 

94  la  J'ly '04 
90     J'ly'04 
85  85 
721a       73 
98     Apr '03 

113  J'ly'04 
92     J'ly'04 

105  Is  1063t, 
104  May04 
101  "a  lu2'V 
98i2J'iic'04 
10134  102 14 
121  1211-, 

II4I4      II5I2 

95  la       97 

112  Dec'03 
114 12  Apr'02 


102i2J'ly'04 

117 '4     118 

1071a     107 

95     J'ly'04 

58  59  \ 

102     Jan  '04 

110i2J'no'04 

90      Feb '04 

83  >4  J'ly'04 

98     Mar'02 

109  la  Mar'03 


116  Apr'04 
933e  May'04 
40     Mar'Ol 

112  Dec'03 
112  Apr'04 
110i4.M:iv'04 
109  Apr'04 
100 12  lOOW; 
91  9134 


90 


No 


229 


Low   High 
110     112 
112     113 
901a    94 


102     102 
II5I4II514 
114121141a 
119     119 

107  110 

108  10834 


42 


99 
567 


34 


Range 

Since 
January  1 


130  130"^ 
121  121 


104«sl07 


100  100 
76   87I4 

105  108 
10534  108i« 

101  la  102 


101  101 

103"  ib?  ' 

111  118 
108  110 
9234  951a 

114  114 
931a  98 

115  1174 
9II4  !^639 


118  118 
113  1131a 
117  liyis 
109  112 
11334  122 
J  20  1 24 
L14  116=8 
112  1123b 
87   871a 
103 12  106 


110  110 


110  11334 

110121121a 


ll2iallGi4 


110  110 
II2I4II6I4 
9818  981a 
110  11218 


102 
116 

80 
108 
101 
11214 
111 
IO3I2 

91 

86 

81 

68 


102 

119 

93 

noi* 

1061a 
115 
111 
10734 

941a 

92 

85«8 

731a 


IO6I4 
9134 
10034 

10038 

9412 
9634 
9Si-i 

120 14 

111 
90  "8 


iia 

92 
106 
104 
103  >a 

981a 

10278 

1251a 
117 
981* 


1001210414 
II412II8I4 

10l)l4ll0 

94  95 
56  68 
102  102 
106 141101a 
90  90 
7973  8314 


115  116 
93   9339 


109 14  114 
II0I4  11014 
1(19  109 
100  103 

86   92 


SSV,  91>« 


lUI.SCEIXANEOUs*    BONOS— Conclude*!. 


Mniiiilnctiiriiifc  &.  liuliiHtrinI 

Conaol  Tobacco  50-yr  g  43. 1951 

RiglHtcrcil 1951 

Distil  Sec  Cor  con  V  1st  g  5s. '27 
Distill  of  AiiKT  coll  trg  58. 1911 

111  Steel  Co  deb  5s 1910 

Nou-couv  deben  6s 1913 

Int  Paper  Co  Ist  con  g  6a.l91« 
lut  St  Pump  10-yr  Conv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g5s.'2S 

Lackaw  Steel  Ist  g  6s 1923 

Nat  Starch  Mfg  Co  Ist  g  68 1920 
Nat  starch  Co  s  f  deb  6s..l92f) 
Stan  Rope*  T  IstgGs.. .194(1 

Income  gold  53 1946 

tJ  8  LeathCo  8  tdeb  K63..1913 
'U  8  Realty  &  I  conv  deb  g  68  '24 
■U  S  Steel  Corp  col  tr  2d  68.  ri'o:. 
1     Registered April  196.-! 


F 

A 

F 

A 

A 

0 

J 

-J 

J 

-J 

A 

0 

F 

A 

J 

J 

.\ 

0 

A 

C) 

M 

N 

.1 

J 

V 

A 

,\n 

N 

J 

J 

M 

N 

.M 

N 

6234  Sale 


64 


63 

96  li 

93 

95 

106'8l06»8 
101     103 

ibo"  ib'i' 

88       901 


35       40 

184      3 

llOiaSale 

81  la  Sale 

7812  ^ialo 


02  04  3b 
GI34  J'ly '114 

03  J'ly'04 
99  Sep  '03 
99  Jan  '99 
92  1   Feb  '04 

109i2J'ly'01 

lOlSi     lOlKi 

t3     Feb  '03 

101 

J'ly  '04 

64 


101 

89 

64 

40 
21a 
llOia 

8(1 

78 

7734 


40 
212 
Hols 
82 
7H3, 
7H'| 


33; 


3 

"3 
'2 
9 
3 

75 

\U\ 

4 


5334  64  V; 
5734  6 134 
GII2    08 12 


9'^ 

02 

105 1«  109 '2 

97 

103 

i)2'\101 

87 

9(1^ 

64 

06 

35 

47 

IVj 

414 

10734 

IVZh 

80 

83 

f,»\ 

790^ 

6HS4 

79  V 

miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  c&  I  mp  5s  See  Cent  N  J 
Am  SSCoof  W  Va  g  58. ...1920 
B'kl'ii  FerryCo  1st  cons  g  5s  '48 
Chic  J  c  cfe  St  Yard  col  g  53.1915 
Dot  M  <fe  M  Idgr  iiio<)ni(>3..1911 
Hobokon  L<fe  I  gold  58...  1910 
Mad  S(i  Garden  1st  g  58. .1919 
Man  Jich  H  <fc  L  gen  g  48..  1940 
Newi)  No  Ship  <fe  D  D58dl99() 
N  y  Dock  50-yr  Ist  g  4s. .1951 
St  Joseph  Stk  Yds  1  at  4 12a.  1 930 
St  L  Ter  CuppleaStat'n  *  Prop 
Co  1st  e  4  £38  6-20  year. . 191  ( 
H  YuVa  'Wat  Co  con  g  Gh..1923 
.Sp  Val  Wat  Works  1st  68.190(! 
LfSRcdA  Ref  l8t8fg6a.l9Sl 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
MN 
M-N 
J-J 
K  A 
J-J 

J-D 
J-J 
M-S 


10278103 


'    60 

100 

80 


S9     . 
9834  . 


IOIHj 


103 


103 


10034  J'nc'02 
02 '-a       621.J 

111  Mardl 
81     J'ly  04 


50     Fob '02 


90 


90 


112     Jiy04 

nsiaJly'OO 

79     Aug'03 


100     103 


61       6634 
76ia"83"" 


891a    91  "a 
112"i"l2" 


•JNo  price  Friday)  latest  bid  and  asked.    aDneJan   *DueF8b   c  Dae  Mar  d  Due  Apr  ADueJ'ly  k  Duo  Aug  0  Dae  Oot   p  Duo  Not  «  Due  Deo  tOpttousale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


i^hare  I'rlcei, — Not  Per  Centum  I'ricc* 

Saturday        Mcmday        Tueaday      Wedneiday     Thuraday 
July    SO         Aug.  1  Aug.   S  Aug.  3  Aug.   4 


70'»    7(5% 
•951,1    953< 


• 240 

10b     163 
' 109  S, 


• lHh 

•120  >2 

•181     


•282     2d5 


•41 


81  Hi 


Ihh    18'4 
•09  Hj    TOi-i 

► ltl'-> 

191      19lHi 


•74 

70 

•.^0 


76 
70 
32 


•94  95 

•6213  05 

95  Oo--^- 

•931!;  93^j 


91>2    9l>o 
•111     11» 


145 

15 


•14 
•75 

•19  Hi    20 
12834  129^4 
129  Hj  130 
132^4  133 
11»8     11»8 
76Hi    77 


•116^4 

•8Hj       9 
•RHj      5^< 
»248     250 

10m2l6134 
39  Hj  39  H, 
82  »B    83 

17534  17534 
•1^      Ih 

123>ul23i2 


77       77 
•gftTg    961, 
250     251 
xU8'ol49 

♦ 240 

103      105 

170     170 

•300     302 

• 144 

•120Hj122 
•181      


•282     285 


•41 


81H! 


-17Hj    18Hj 
6978    70 
•9  Hi    10  Hi 

189     191 


■204  200 
•74  77 
•69>a  71 
•30  a'i 


■94  95 

•02  Ha  05 

94'8  9534 

"93H2  9334 


91   91 
111  112 


145 


•UH2    15 
7514    75 14 
4         4I4 
•1912    20 
129      129 
12934  130 
133      135  Hi 
■1118    11\ 
76 Hi    7634 


•218     223 
•8         8  Hi 
101     101 
•22H2.... 


•2  2H. 

106     106 
4934    4934 
307$    31 


•1138  11  "-J 

69  \  5934 

••60  -75 

13Hl  14 

91  92 

•78  79 

•92  96 

-75  1 

*8>«  8Hi 

51%  513b 


■11 


12 


••70         1 
• -25 

•8  Hi      9 
25       25 
•55      -55 
•*6a8      634 
475     475 


■24 

•7 
•29 


24  H2 

7-4 

•33 


6334    54  i,_, 
12        14 
45       46 


•2'e 
•634 
•2 '8 
*1»4 

•10»4 
4'4 

•50 
•4 


23b 

7Hj 
3 

IHi 
11 
4 '4 
1 
4  Hi 


•41  Hj   42 


•9678  -9678 

•1234  la., 

02-4  62'., 

23  Hj  2  3  Hi 


•85 

""lK 

•51s 
•87 


87 
•80 

53, 
90 


778  8 

'ii'ii-j  'ij'lSg 

'lOHi  11 

37  Hj  37  Hi 

3  318 

7  7 

77  77 

•65  -75 


11634  1-20 
•834        9 

♦5  Ha      534 
•249     260 
I62I4  102>4 

39        39 

82 Hi    82=8 
•175     176 

•114      IH2 
'123     123Hi 


7S   78 
OB"^  9e»fc 
' 250 

149  Hi  149  Hi 
240  240 
163  163 
170  170 
■300  302 
143^4  143  Hi 


■181 


'2>«2     285 
'133     140 
•41      .... 
tflHi   SlHi 


17 14    1734 

6979    69  7i 

"OH2    lOHi 

189     189  Hi 


'203  205 

•74  76 

•70  71 

•30  32 


95  95 

•  62  Hz  65 

95  Hi  96 14 

*93i4  93Hi 


91Hi    91Hi 
'110Hj112 


.145 


14H2    14Hi 

75Hi    761^ 

•4  4I4 

•19       20 

12»34l29i. 

l-.;934  130 

134-'>8  135  Hi 

1138     1138 

7634    77-, 


•218     222 
•8  8H) 

10034  101 
•22  Hi.... 


•2  2  Hi 

105  106 

50  60 

31  31 


1134  11 

59',  61 '8 

•60  ^75 

*13Hj  14 

ini4  9 1 '.J 

•77  bO 

•93  96 

•87  Ha      1 

»!«      S-is 

5118  5218 


•11       12 


••75  1 

' -25 

•8H»  9 
25       25 

••45  -55 
OHj       6''e 

480     48u 


24        24 14 
7>«      718 
•36      -45 


54        55:<» 
1034     12  s 
45        45 
•10434  lOH 
•2 '8      2V 
•034      7  Hi 

•278 

IHi 

11 

•4 

•50 

4 

4434    43 
•31-2      4 


3 

IH. 
11 
4Hz 
1 
4 


••50  1 

•12H8  13I.J 

60  04 

•^i  24 

1  1'4 

•82  Hi  85 

-80 

-1H»  17b 
5  "8  63, 
8J 


734 

21 ''8 
1078 

3714 

3 

7:'8 

78 
••50 


''6 

21"  ^8 
107& 

37V 
3 

738 

78 
•75 


'117H2120 
8Hj      8Hi 

•5  Hi      534 
250     250 
163  Hi  1 6334 
•39       3113, 

82  «8    82 «, 
17534  176 

-II4      IHi 
123  Ha  123  H. 


■ 222 

•8          8Hi 
101     101 
♦  •jyi-j 


•2         2  Hi 
I0514IO5H2 
60  Hi    60  H 
31       31 


12       12 
60  Hi    61  Hi 
60      -75 
■13Hi    14 

•91 '-J.... 
•78  bO 
•92        96 


•75 

836 
52«i 


814 

5178 


'1  L        12 


•75 

"•8HJ 
25 
••45 

6H1 
475 


•76 

•25 

9 

25 14 
•65 

63* 
475 


213j    '^434 
•7  7ii 

•39      -41 


54Hi  653t 

13  14 

46  47 
■10434  lt'6 
•2i8      -^Sg 

7  7 

•278      3 
1  Ha      1  Hi 

•lOHi  11 

4  Hi      4Hi 
••6ii  1 

•4  4H, 

43  4  J  Hi 


••87  Ha 

•12  Ha 

61  Ha 

i:4'4 

1 

•84 

•Vii" 

6  Hi 
89 


II4 
13  Hi 
06 

2i'4 

1 

85 
■80 

I't 
534 
89 


734 

"213^ 

JO-ig 

3734 

234 

7»8 

•78 
•50 


21  '8 

10  Hi 

38 14 
234 
7V 

79 

•60 


77»4    78>4 
96       96  Hi 
248     248 
149Hil50 

'239     

158  160 
170  170 
300  300 
14134  142Hi 


•181   .... 

162  162 
'282  285 
'137   .... 

•41 
• 81Hi 


1734  17 
•6934  69  7e 

•9  Hi  10  Hi 
189  Hi  190 


203  203 

•74  76 

•70  71 

30  30 


•94  95 

•62  Hi  65 

9534  9618 

•9314  9334 


91   91 
•110Hall2 
1678  167, 
3776  3778 
• 145 

♦14       15 
•75        76 

■4  4I4 

♦19        20 
128Hil29i4 
130     130 
135      135 14 
1114    11^4 
77       77Hi 


117Hill8 
8Hi      8»8 

•5  Hi      534 
250     250 
162     163Ha 

39  Hi    39  Hi 

82=,    32»8 
176     176 

•II4      IHi 

1233(.123Hi 

1  1 


77  7g 

9638 

250 
14934 
'237 
160 


78-V 
96»B 

250 

150 

239 

160 


'300 


121 
Lait 


302 
1413< 
121 
.Sale 


Last 

139 
•41 

Lait 
Last 

n^i 

6934 
Last 
192 
Last 
227 
203 
Last 
•70 
•29  Ha 
Last 
Last 

94 
Last 

95  Ha 
•9314 
Last 
•90 
11134 


Sale 
139 


81  Hi 
Sale 
Hale 

17  Hi 

6934 
Half 
192 
Sale 
227 
203 
Sale 

71 

31 
Sale 
Sale 

94 
Sals 

95  Hi 

93 
Sale 

91 

1113, 


Last.Salt 


■ 222 

•8         8Ha 
100  Ha  101 
•22  Hi.... 


•2  2Hi 

IO5I4IO514 

501-^  50  Hi 
•30  Hi    31^4 


I214 
6034 

-•60 

•■13Ha 

-9iHi 

'78 

•92 


12 -4 

613, 

•75 
14 

"so' 

97 


•75       -75 

8I4       8I4 
62        6238 


1134    113, 


•■70  1 
-25 

♦8H1  9 

2434  25 
••43 

480 


48 
6  Hi 
4;S0 


24  Ha    24  Hi 


••36        38 


5334     513, 

13  Ha    13  H, 

•4034    47 

104  i-il U6 

•2i8      2'\ 

7  7 


"278 

IHi 
103, 

4 
•60 

4 
43Hi 


3 

IH. 

1038 

4 
1 

4 

43  Hi 

3 


•87  Ha      1 

>l'.i-4      13'.i 


t<4 
•^4 

1 
84 
•77 
•IHa 

6H2 
8J 


64.il 
24V 

1 
84 

■77 

13, 

5=, 
89 '•J 


(■•4 
'lOU 

3734 

•2 '8 

•7  Ha 

7s 

■50 


<-4 

■21^ 

10  H, 

38 

3 

8 

7834 


•75 

4i« 
Last 
129 
129  7p 
135  Hi 
•111, 

7634 

Last 
•II634 
9 
Last 
250 
163 

39 

82  Ha 
176 

•114 
123  Hi 


143.L 

76Hi 
4i« 
Sale 
12934 
130 
1373, 

11 H 

77 
Sale 


9 

.S'ale 

260 

163 

39 

176 

IHa 
124 


Last 
219 

•8 
101  •Is 
Last 
Last 
Last 
105H2 

60  Ha 

31 
Last 
Last 
Last 


Sale 
219 

8Hi 
101  Hi 
Sale 
Sale 
Salt 
106 

60  Hi 

31 
Smle 
Sale 
sace 


12 
6034 
••60 
14 
92 
79 
•92 

■87  Ha 

8*1« 

5138 

Last 

U7g 

Last 
••76 
Last 
8 

25 
•43 

6i» 
480 
Last 

24 

-7 
•35 
Last 

52  Hi 

14 
•45H2 
10534 
Last 

•7 
3 

-114 

10  Hi 

Lait 
414 
4234 
La»t 
Last 
*-lb 
-r234 
•63 
24 
•76 
84 
••75 
IHa 
6I4 
88 

Last 

Last 

734 

Last 

21  Hi 

10 '8 
3778 

••23* 
•714 
78 
70 


121, 

61  Hi 

■75 

14 

9ii 

79 

97 

•37  Ha 
8H» 
52 
Sale 

117, 

Sale 

1 
Sale 
8I4 
25 14 
•43 

6  Hi 
480 
Salt 
24 

7Hi 

•35 

Salt 

541, 

14 

46 

105-'4 

Sale 


3 

I'-i 
\0\ 
a\ 
Sale 
4'v 
43 
6  ale 
Sate 
•95 
13  Hi 
64 
•J  4 
•76 
84 
•80 
IH 

89 
Sale 
Sale 

778 
■b'  (I  I  C 

21 3, 
10-S, 
37  7e 
3 
73 
78 
■70 


/Virfov 
Aug.   5 


78'4  7a>8 

86  Ha  96  Hi 

•248  250 

Wi^  150 

i58'"  ioo' 

170  

♦300  302 

• 1413, 

iiyHi'"j'iy''"o4 


2*2  i-i 
•138 

•81Ha 
4-J 

•17Ha 

»9 
914 

192 
163 
•225 
••203 
74 

70 
•29  Ha 
25 14 
4'i 

94 
65 

95  s, 

93 

91 
111 


J'lf '04 
139 

43 

82  Hi 
Mar'03 
J'ly'04 


«9 
J'ly'Ol 
19214 
J'ly'Ol 


204 
J'ly'04 

70 

31 
Oct  '03 
Feb '04 

95 
J»U'04 

96 

93 
J'iy"j4 

91 
111 


145 


■04 


•14  14*4 

76  76 
•4  4I4 

29  Ha      J'ly'04 

129  131 14 

130  130  Ha 
1367,  138Hi 
•111*  111, 

77  77'. 

?Hi      J'a»'04 
♦11034    ... 


0^8       J'ly'Oi 

:i60        

162  163 

39  39 

82^  825, 

176  176 

11*  li< 

124  124 


17         J'ljr'U4 


10138 

2^  Hi 

as 

2Ha 
I05I4 
50  H» 
307, 

7I4 

iy 
751, 

ll-'4 

j;6S>4 

■60 

15 
■'91HJ 

•78 
95 


101->8 

J'ly'04 

Sep  '03 

J'B«'04 

105 

31 
J'ly'04 
J'ly'04 
J'iy'04 

75it 

117» 

ftyif 

15 


80 
95 


1  1 

8Ha         S-^i 
51'»e       6i 
■76         Mar'Ol 
III4        113, 
?6'i4      J'ly'04 
••?5  1 

■■■iU        J'ly  '04 
8^  834 

25  26 14 


(►Hi         7 
479        480 

09  J'ly'04 
237,  2414 
•7  7  Hi 

•35  -35 

2i34  Apr '04 
52  53 

Ui«       14Hj 
467,        4^7^ 

•105  Hi     106  Hi 
2 '8         J'ly'04 

•7      :..... 

2  7,  '2  7b 

•  1 14  1  Hi 

103,  1034 

"3 -J  3'^ 

50        J'ly'04 

4'ie  4 '4 

42  114        42  Hi 

i  J'ly  '04 

■40         J'ly'Ui 

90 


13Ha 

63 

23  Hi 

•75 
♦"3  Ha 
••76 

"IHa 
4 '8 

89 
.■50 


■i\ 

'  21  Ha 

•lO"* 

37=8 

•27g 

7*8 
77\ 
70 


13H 
0334 
23  Hi 
•76 
86 
•80 
13, 
5-V 
89 
J'ly  '04 
J  'ly  '03 
734 
Mar'04 
22 
10  Hi 
39 
3 
7-V 

78 

•76 


STOCKM 

BOSTON    STOCK 
EXCHANGE 


HaUs 
,0/    Ifie 

Wetk 
Sharei. 


Bangs  /or  Year 
1904 


Lowest 


KiiilroadH 

Atch  Top  <%  Sauta  FelOO 

Do     pref 100 

Boston  <fc  AlUauy 10<» 

BoHt<in  Klevatod 100 

Boston  <&  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Provirte»celOO 
ChicJiuic  Hy  &  U  S  VIOO 

Do     pr«f 100 

Con  <fe  Mont  Class  4 . .  100 
Conn<fe  Pass  Kivprerioo 
Connecticut  Kiver...lOO 

Fitchburg  pref 100 

Qa  By*  lClectrie....lOO 

Do    pref 100 

Hoastou  El'tric  eoin.lOO 

Maine  Cflntral 1 00 

Mass  ElectnoCos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  <fc  Wor  pref  100 

01(1  Colony 100 

Pere  Manjuetie 100 

Do     pref 100 

Butlanil  pref 100 

Sarannah  Elec  com..  100 
Seattle  Kleclric 100 

Do     pref 100 

Terre  Haute  Elec...  100 
Union  Pacitic 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Boch..l00 

iUisceliaiieouH 
Aner  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  Keliu 100 

Do    prel 100 

Amer  Telep  &  Teleg.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <te  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

Gheneral  Electric 100 

Mass'chusettsOtasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   .^O 

N  E  Telephone lOo 

Pl«ntCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Beece  Butlon-Hole..    10 

Swiit  &  Co loo 

Torrington  Class  A..   25 

Do     prel 
UnioaCopL'd<fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 26 

US  Leather 100 

Do     pref 100 

U  S  Bubbor 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

W«st  End  Land 25 

West  Telep  &  Tcleg.lOO 

Do    pref loo 

Westing  El  <fc  Mfg...   60 

Do     pref 60 

Adventure  Con 25 

Allouez 28 

Amalgamated  CopperlOO 

Amer  (iold  Dreilging  5 

Am  Zinc  Lead  di:  Sni.  25 

Anaconda 2 

Arcadian 25 

Arnold 

Atlantic 25 

Bingham  Con  Miu&S  50 

Bonanza  (Dev  Co)...  10 
BostonConC&G  (p«ts)£l 

Calumet  di  Hecla 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  Uil 25 

Cons  Mercur  I'lohl... 

Continental  Zinc 25 

Copper  BangeCouColOO 

Daly-West 20 

Dominion  Coai 100 

Do     prel 100 

Elm  liiver 12 

Franklin 25 

liranby  Consolidated.  10 

Guanajuato   Cousol..  6 

Isie  Boyale  (Copper).  25 

Mass  Consol 26 

.Mayflower 26 

.Michigan 26 

Moliawk 25 

MoutauaCoaUV:  Coke  25 

.MoutreJilit  Boston..  6 

Old  Colony 26 

Olil  DouHUion 26 

Osceola 25 

Parrott(SilVt8!  Copp)  lO 

Phcenix  Cousol 25 

Quiucy 26 

Uliode  Island 25 

Santa  Fe(Oolil  <fc  Cop)  10 

Shannon 10 

Tamarack '25 

Tecuiiiseh 25 

reuiiessee 25 

Trinity 25 

United  Copper lot) 

UnitedStati's  Mining  25 

Unit  StatesCoal&Oil  25 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 26 

Wolverine  26 

Wyandot 25 


1 ,400 
233 

230 
4:;0 

29 


364168 


163 

4 

81 

15 


10 


3J 

100 

25 


590 
280 


668 


22 
50 


50 

18 

110 


8,230 
692 

7,738 
26 

7-J7 

"i25 
320 

"io6 

210 

263 

106 

60 

264 

5 


144 


23U 
617 
358 


34 

944 

7,760 

45 

300 

146 

10 

1 

1,070 
1.19" 
7,086 


175 
' '  35 


l,87i" 

2,61(* 
106 


1.022 

60 

3,900 


9,463 

4,103 

665 

13 

75 
200 

220 
300 
225 


610 
962 


100 

C 

1,468 

295 

2,143 

21 

loo 

566 

5,9u6 

56 


1,704 

2',472 
365 

8,066 
606 
347 
•i97 


64 

88 
23934 
zl37 
230 


166 

295 

136 

XII6H1 

180 

160 

270 

133 

24 14 

73 


Marl4 
Jan 
J'ne  7 
Feb 
Mar  11 
Auk  3 
Apr  16 
Feb  24 
J'nelr 
J'nel6 
J'neU 
Apr  6 
Jan  25 
J'ne  6 
Jao  2 
Jan  27 


170 

16 

68 

5 

185 

160 

ii22 

198 

74 

6S 

30 


J'ne  7 

J4  Feb  25 

4  J'ne  6 

Apr  26 

!<■  May^o 

J'ly    5 

Jau  29 

J'uel3 

J'ly  26 

Marl  7 

May  11 


40  Jan  16 
87  ^4  May25 
65  Jau  6 
71»8Marl4 
86 14  Mar   " 

160  M»yl6 
89     Jau    4 

108  Jan  4 
I6I4  J'ly27 
37  Hi  J'ly  27 

145     Jau 


12Hi 
71 
3  Hi 
17 
122  Ha 
122 '-i 
II9I4 
9 
08Hi 
3Hi 
112  Hi 
714 
5Hi 
230 
al5l 

3738 

7734 
173 

11* 

118 

1 

10 

208 

6Ha 

X9934 

22  Hi 


Apr  14 
Jau  6 
Feb  4 
Feb  27 
Feb  24 
Jan  6 
Feb  19 
FeblH 
Jaul9 
Mar28 
Jau  1 
J'nel3 
Jau  23 
Feb26 
J'ae22 
Maris 
Marl4 
J'ne  _ 
Apr  30 
Feb  23 
Marl  4 
Mar  2  s 
Marl  5 
Jan  19 
Mar21 
J'ly  18 


2 
95 
4514 
28 

6Ha 
77 
1034 
40  Hi 

8=8 
5118 

■bO 

6Ha 
76 
7534 
9334 


Jau  16 
Feb  8 
Feb  26 
Jan  'Za 
Mayr.^ 
Jau  16 
Feb  0 
Jan  0 
May  13 
Mayi3 
Apr  12 
J'ne  3 
Mar  14 
J'ne28 
J'ue27 


-10 

7 

19 

•39 


•75     Aug   3 

<3»i6Mar   8 

43      Fel)    8 

•75     Mar21 

8     Feb23 

16'''8Feb24 

Feb    2 

J'ly  26 

Feb  11 

Mar  2 

M8yl4 

6i8J'ly26 

435     Jau    4 

•05     Apr23 

d  14 1.J  Feb   8 

6  78  J'ly  26 
20     J'ly  16 

7  Hi  Apr  6 
38  Feb  23 
1034  Aug  1 
40     J'ue29 

103  Jly  6 
134  J'ne27 
7     J'ne  2 

2  "b  Mar  18 
•621a  Feb  15 

6  Hi  May  il 

3  Feb  26 
•45     J'ly  15 

31-iJ'iielo 
34'8t"eb    8 

2I4  Janlii 
•40  Jly  6 
■60     J'ua  9 

9I4  Fel»  9 
63  Ffcl>  8 
2034  Fet»  1 
•76  Aug  4 
80  Feb  25 
■50     May_'3 

l'«J'ne24 

478  Aug  6 
86  .May3l 
•2b     J'ue.'O 

334  Mai '^6 
6     .M.irl',1 

18  Jau  4 
8 '8 Jau    4 

30  Jiui  2 
2'8J'nell 
5       Feb  23 

69     Jan    5 

•50      Feb-.;3 


Hiultttt 


797gJ'ly20 
97»4  J'ly20 
251  Apr  25 
i52HiJ'ly26 
240  Apr 23 
169  Hi  J'ly  13 
171  Jan  13 
301  Apr23 
146  Jan  26 
124  Ha  Jan  19 
184Hi.Mayli) 
162  Hi  Jan  4 
285  J'nelii 
141  Apr 
43  Aug  & 
8  IHi  Aug   2 


175     Apr'JC 

24     Jan  21 

80i4Jan2 

14     Jan  11 

196     Jan    2 

163  Hi  Apr   7 

232     Apr  21 

207     Apr  21 

80  Hi  Feb    ■ 

75     Jau 13 

39     Jan  20 


42  Feb  3 
95  Hi  J'ly  >• 
65  Jan  6 
99  J'ly  20 
94HiJ'ly  18 

168  April 
93     Marie 

113i8Apr26 
17H2Feb26 
40 14  J'ly  18 

145     Jau    " 


16Hi 

76  Hi 
6 

21 
131  Hi 
130  Hi 
138  Ha 

12  »8 

78 
■i-'e. 
118 

12 

63g 

250 

178Hi 
43 '8 

8234 

180 
2 

127 

4 

17 

223 

«7g 

102 14 
22  Ha 


J'ly  21 
Aug 
Ma  1-31 
Mar.;  1 
Jan  ■-'." 
Aug  .' 
Aug  5 
Jau  6 
J'ue26 
Feb  16 
Aug 
May 
Apr  14 
Jly  12 
Jau  2'/ 
Jan 
J'ly  21 
Marl  •J 
Jan  26 
Apr  16 
Jan  ■Je 
Jly 
J'ly  13 
Apr  14 
J'ly  8 
J'ly  18 


2HaMar29 

113     J'ueld 

51      May  13 

31      J'ly22 

8  Jau  23 
8334  J'ly  19 
19  J'ly  19 
7834  J'ly  1 
127gJ'lyl8 
63Hi  J'ly  26 

•76  Jau  14 
15  Aug  5 
94  J'ly  19 
86  Jau  21 
lOu     Jan  16 

3  Jau 18 
t87s  Jlyll 
64i8J'ly  18 

1  Marl" 
12HaJ'ly  19 
1978  Jau  1 

li4J'ly'J6 
•35     J'ly  '" 

9  Hi  J'ly  20 
27-'>8.)lyzO 

'65     J'ly  16 

7 14  J'ly  23 

480     J'ly  26 

09  J'ly  15 
12534  J'li':.0 

10  Mfty20 
75  Jau 
12i4Apr  9 
5878J'ly.'0 
36  Jau  2 
72     Jau    2 

113  Jan2'.i 
-.iHi  Jiiu 
9>4Jau  9 
4i4Apr2S' 

2  Apr  8 
1138  J'ly  23 

478  Jau  la 
'87  Hi  Jau  22 

6  Hi  Jau 
447,  J'ly -20 

5  Mayl^ 
82    Apr^^ 

l'f,Apr-.'8 
1434  Apr  - 
66  Aug  '.; 
■J.J  Hi  leb    '. 

3  Jan  2.") 
loo    Jan    6 

IVi.^pr   s 

2HiJ'iy  16 

914  Jaul^ 

120     Jan  19 

■50     J'ly  13 

■8=8l'ly25 
tj  JMarl9 
23  Hi  J'ly  20 
1178J'lyl4 
3934  J'ue2l 

4  A-OTTl 
8  Ha  J'ly  14 

78     Aug  1 
mJan    4 


Hangs   lor  /-^evioui 
Year  (]U(>3) 


Lowest 


54>4Aag 

85     Aug 

'244     J'ne 

134     Aug 

230     Aug 

161     J'ne 

170     J'nt 

290     J'ly 

133     Sep 

110     Not 

1K4      Not 

160     Jau 

270     Aug 

131     J'ly 

26     Oct 

75     Dec 

42     Mar 

173  Ha  May 

17     Nov 

75     Dec 

8''g  Nov 

tlSSHiMaj 

161 14  Dec 

220     Sep 

196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7    J'ly 

75  Jan 
91  Ha  Oct 


HiaK*M 


89  7^  Jan 
103 14  Jan 

■•262  Hi  Feb 


154 
250 
195 
177 
306 
157 
125 


Jan 
Apr 
Jaa 
Apr 
Max 
Jan 
Jan 


6634  Aug 
83  Hi  Oct 

zl62  Sep 
87  Hi  Aug 

108  Sep 
15  "a  Nov 
381*  J'ly 

144     Sep 

9     Nov 

66 Ha -Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

lUHiOct 

634  Oct 

65     Oct 

3  Hi  J'ly 

115     Oct 

6 13  Nov 

5  Ha  Oct 

223     Dec 

138     Sep 

30     J'ly 

74i4J'ly 

164^4  Aug 

lis  Oct 

121      Nov 

9     Apr 


19  7     J'ly 

6  Ha  l'»'c 
9«  J'ly 
25  J'ne 
28     J'ly 

134  Jau 
91  Aug 
38  Ha  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  uct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jau 

7  Ha  i<'ov 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

3>4  Jau 

3334  Oct 

•50     Feb 

6  Jan 
1538  ■•'Iy 

•75  Sep 

•25  Api 

7  Oct 
20  Dec 
•40  DeC: 


400    J'ly 

•OS     Feb 

12    J'ly 

534  Sep 

•35  No\ 
lOHiisep 
37  Jly 
31  Nov 
69  Ha  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50      Dec 
5i4J'ly 

3  J'ly 
•50      Dec 

4^4  Dec 
31    J'ly 

■J,  Nov 
•56  Nov 
•jo     J'ne 

b  Oct 
43HiJly 
Hi     J'ly 

•J  7^  Dec 
80  uct 
N 


J'ly 
Di 


•2o     N  ov 

1734  Jau 
414  J'ly 

4  Dec 

16 14  J'ly 
8     Dec 

22  Jau 
1  Hi  Uec 

5  Hi  J'ly 
61     J'ly 

■75     Oct 


196  Hi  Mar 

170     Mat 

286     Feb 

143  Hi  Keb 

39  Hi  Jan 

83  >^  Jau 

42     M.ai 

ISO     Feb 

3734  Feb 

96     Jan 

2838  Apr 

225     Jan 

1 73  Hi  .Mar 

•232     .Mar 

212  Hi  Feb 

91     -May 

85     Jan 

71     Jan 

25     Jan 

8434  Jau 

104  Hi  Jan 


104  Hi  Jan 
95     Jau 

178  Feb 
97     Feb 

116  Feb 
2638  Jan 
52    Jau 

150    Jan 

26     Feb 

86 14  Keb 

7     .Mar 

24     Mar 

I34I4  Jau 

I2.<HiDec 

169  Hi  Feb 

1478  Feb 

79>4  Jau 

534  Jan 

127     Jan 

62I4  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

8S'6Feb 

190     Feb 

2  Hi  Jau 

139     Jan 

20     Jau 


237     Jau 

10     Feb 

132     Jau 

2634  Jau 

2934  Jau 

6     Apr 

111     Jan 

53     Jan 

31  Ha  Feb 

15 1«  Feb 

95  la  May 

18  Hi  Feb 

571a  Jan 

397,  Feb 

893g  Jan 

•80     Mar 

•IH     Jan 

102     Feb 

108     Feb 

110     Jau 

IS     Jan 

8HiMar 

7519  Mar 

1 14  Feb 

1234  Mar 

31i4Feb 

6i«Feb 

•95     Mar 

14i«Feb 

39  Hi  Feb 

•90     Mar 


551     Mar 

•10     Feb 

3 178  Feb 

9  Hi  J'ly 

I273J  Jau 

16  Mar 
75  Feb 
48  Hi  May 

13178  Jan 

118  Ha  Feb 

5     Mar 

14     Feb 

5»8  Apr 

3  Jau 
17 Ha  Feb 
18     Feb 

2  la  Jan 
llHiFeb 
58     Feb 

8  Mat 
2^  Jan 

2  Ha  Feb 
23  Ha  Feb 
79  Feb 
34     Feb 

7H!Feb 
126  Ha  Feb 

4  Feb 

3  Jau 
1478  Apr 

190  Feb 
1«16  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  Hi  Feb 

17  Mar 
33»8May 

9  Feb 
11434  Mar 

77     Mar 
27p  .Mar 


ABeforopay'tofassess'tscalled  in  1903.  tiBeloropay'tof  asseas'tscalledin  1904.    •Hiil  and  asked.   ;i  New  stock.   fAss'tpald.   tEx-riglits.  oEx-div.&nglit* 


Aug.  6,  1904.] 


Boston  Bond  Reoord. 
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HOND!> 

BOSTON  STOCK  EXCH'GE 
Week  Ending  August  5 


Am  Boll  Telephone  4f! 1908 

Am  Tclep  &  Tol  coll  tr  48.1021) 
Atcli  <fc  Nebraska  1st  7n..l90« 
Atch  Top  &  S  Fe  pen  g  43. .  1995 

Adjustmi'nt  g  4.S .Tly  1995 

Boston  Elect  Light  1st  68.1908 

Cousol  OS 19'24 

Boston  &  Lowell  43 1907 

Boston  &  jrame4'2S 1944 

Improvement   48 1905 

Bost  &  Jlon  ;Sil  issue  78...  1904 
Boston  Terminal  l3t3'2S.1947 

Bur  <fc  Mo  Riv  ex  Gs 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  K  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g4s..Mayl920 
CUicBurl  &  Q  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

lowaDlv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  43 1927 

B&  SW  s£4s 1921 

Illinois  Div  312S 1949 

JoiEt  bonds  See  Gt  Nortliern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  reUtnding  g  4sl940 
ChMil*  St  P  Hub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1  St  gu  5s. 1931 
Chic  &W  Mich  gen  58.  ...1921 
Concord  <S;  Mont  cons  48.  .1920 
Connifc  Pass  R  1st  g  4s.  ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  I8t4s...l946 

Dominion  Coal  Ist  6s 1913 

Kastern  Ist  gold  6s 1906 

Fitchburg  43 1915 

4s 1927 

rremtElkcfeMoVlst63..1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  <fe  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 
Xov 
.M-S 
M-S 
J-1) 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-X 
J-D 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q.J 


Prtc« 
Pridav 
Aug  5 


Bid         Ask 

99 14    99=8 

96'i2 


10234  103 
95     


112 


99^4 


107    

97W,    98S 
125  i-i 

12512 

103     106 
107^4  Sale 


28^ 

105  \i  Sale 
103Hj 


137>iiSal6 

137'.., 

96  >2    97 


Week's 
Mange  or 
Last  Sale 


Low       High 

99 14       99  ^ 

aii^e       96 

113112  Feb '03 

102=8     10256 

95 14       951. 


110  Feb'04 
104'-2Apr'00 
117      Feb'()4 

99^8  Jan '02 
101  Mar'03 
112  Hj  Jan '03 
112>eApr'(M 
101      Apr'Ol 

99^4  J 'ly '04 
100  J'no'Ol 
128  Feb'04 
117  "4  Feb '03 

80  J'ly'04 
100  Apr '04 
107  Jan  '04 
100 14  Feb'04 

105  J'ne'04 

100  J'ne'o4 

106  "4  Dec '02 
t»SH2Mar'04 
93agJ'ly'04 

10718  107V 
97'<jJ'ly'0J 
125V2J'ly'04 
123  Hj  Apr '04 
102 14  102^4 
10734  10734 
109'4Mar'O2 
112i4Jan'03 

101  Apr '04 
98  98 

lOob  lOoHz 
104  J'ly'04 
IO2W2  Apr'04 
limMav'Oa 
13712  137'2 
137  Feb'04 
96^4  97  % 
963b  J'ly'04 


Sange 

Since 

January  1 


Low  High 
9734  99=4 
SS"*    97 


97=8  10258 

87        95I4 


110     110 


117     117 


112  113 
101  102 
99        9b3, 


128     128 


78       81 
99>2l00 

lOO'i^  iO(J'>4 

104      105 

99I4  100 


984    9812 
OQig    9334 

105%  107 14 

97       9812 

12434  125  hi 

1231.2  124^2 

100    10234 

105  Hi  10734 


lOOi^lOliu 
95        98 
105 12  109 
104      104'8 
10212  103 


137      13712 
137     137 
90       9818 
903a    OGi-i 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  AUGUST    5 


Illinois  Steel  deben  os 1910 

Non-convert  deben  58. ..1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  Clin  <fe  Spr  Ist  5s..  .1925 
KanCFtS&GuIl:  1st  7s..  1908 

Kan  C  Ft  Scott  &  M  6s 1 928 

KanCMcfe  B  gen  4s 1934 

Assented  income  53 1934 

Kan  C  <fc  M  Ry  cfc  Br  1st  5sl929 
KauOSt  Jo&  C  B  1st  7s. .1907 
L  R  cfe  .Ft  Sm  Id  gr  Ist7s...l905 
Maine  Cent  cons  Ist  78.  ..1912 

Cons  1st  4s 1912 

Marn  Hough  &  Ont  1st  68.1925 
Mexfcan  Central  cons  4s..  19 11 

Istoons  inc38 Jan  1939 

•^d  cons  inc  38 Jan  1939 

Micli  Telep  cons  5s  tr  rec.1929 
Miniie  Geii  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  6s 1906 

68  1907 

6s 1908 

Kg  .1915 

N  Y&N"Eng'lst'78.'!'"-!!!l905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Greg  Sh  Line  Ist  g  6s 19'22 

Repub  Valley  1st  a  f  6s...  1919 

Rutland  1st  con  gen  4  4s.  194 1 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5  s.l  952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  53 1918 

Union  Pac  RR  <fe  1  gr  g4s.l947 

l8t  lien  conv  4s 1911 

United  Fruit  conv  gen  5a. 1911 
US  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s. ...1915 

Gold  4  Has 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A  O 
A-O 

J-D 
iVi-N 
M-S 


J'ly 
J'ly 
J-J 
JJ 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
MS 
M-N 
F-A 
J.J 
J-J 
J-J 


Price 
fridav 
Aug  5 


Bid 


99 
127  4 


Ask 

ibo" 


1214122  4 

984 

90     Sale 
103     


91       93 


10138  lOlTg 

lOl^B 


103 


90 
103 


93 


10134  102  "b 


Week's 
Range  or 
Last  Sale 


Low 

97 

91) 
12Sis 

97  4 
109 
1214 

95  4 

8934 
10334 
107 

101  >4 

120  k 

102 

118 
62  4 
1434 

6^8 

75 

102  4 
95 

102 

102 

103 

1004 

101  Sg 

101 

104 14 

1014 

121 

105 


High 
J'ly '04 
J'ly'04 
J'iie04 
J'ly'04 
J'ly'04 

.:!'iv'ii4 

J'ly'04 
90 

10334 
M.av'04 
J'ly '04 
Apr'04 
J'ne'03 
Miiy'04 
.J'lv'04 
.J'ly '04 
May'04 
J'ne'O;; 

102  4 
J'ly'04 
Jan  '04 
Apr'i>4 
Apr'04 
Mar'03 

lOl'e 
J'ly'04 
J'ue'04 
J'ue'04 
J'ly'04 
Oct  '02 


102  Mar'02 
92     Apr'04 

103  103 

107  Feb '03 
1 02=8  Apr'04 
10134  J'ly '04 

108  J'ly'04 
72^4  May'04 

102  J'ly'04 
105  la  May'04 
10234  Apr '03 
1024  J'ly '04 
101 'e  102  I4 
87i4J'ly'01 
112=8  Apr'04 


27 


Jiange 

Since 

Januaru  1 


Low    Jiiqh, 
96        97 

9334     it.i 
128      12818 


97 
108 
117 
92 
81 
103 
107 

lOl 


100 
110 
12  2 

954 

90 
104 
lilt.4 
1(1134 


I2OI4  122 


118     118 
58  4    V04 
13        I6I4 

6'8        718 


102  4  1024 
934    974 
102      102 
102      102 
102  4  104 14 


10141024 

101    ior>^ 

IO4I4  ll>4'4 

10141014 
1204121 


92 
100 


92 
103'* 


100=8  103 
94      101 '4 

1004  113 
71%    7214 

102      102>4 

10541054 


10134  1024 
98  41021* 


112=8  112 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  askod.      11  Trust  Co.  ctfs. 

Philadelpliia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Her  Centum  Prices 


Saturday 
July  30 


76       76 


•914 

*17       17 14 
•734 


•47       474 
1934    19', 


8^8  8IB18 


■«784 

37 14 
34 

59  4 
•38  4 

•6 

13 

25^8 
*41 
•3334 
•5334 


80 
37 14 

34 
5934 
39 

6I4 
13 
26 
414 
34 14 
54 '^ 


Monday 
Aug.   i 


♦76  76''8 

83  83 

938  94 

1738  173s 

8  8 


'47       474 
1934    193, 


*834      9 


79       79 
37 14    37 14 


597i8    69=, 
39       39 
•6  6i< 

M2'8    13i< 

2ol3j8   26'lB 

414    414 

35I16  35iia 
544    544 


Tiusday      Wednesday     Thursday 
Aug.   'i  Aug.  3         Aug.   4 


7634  77 

82  82 

94  94 

1734  1734 

*734  8I4 


47       47 
•I914    1934 


79       79 
3714    37'4 


5!"8  60 

3834  a834 

*63ie  63i6 

♦1278  I3I4 

26  2638 

41»i8  41»ie 

-344  35 

♦54  54 14 

84^8  85 


♦7634  77 

82  82 

934  9\ 

174  174 

•734  8 


47       47 
19=8    20 
3'8      3't 


•d'a 


•''84    80 
374    374 


59 's  t50 

384  39 

O'le  63i8 

13  13 

25i6jg  26Kie 

■*41  42 

*34  35 

♦53 '8  54 14 


7534    77 


9'8    10 
1734    18 


47 
19'e 

3'8 


47 
20 
3't 


'3'8      9 


784 
37 


7334 
374 


59 '8 
384 
6I4 
13 
26 
4134 
♦344 
5334 
85  4 


604 

38  4 

6*16 

13 

2638 

4134 
35 
54 
85 's 


Iriday 
Aug.   5 


76I4  76I4 

*82  4  83 

9<4  10 

'»174  18 

*734        8I4 


474 
1934 

*5 
•22 
■►7834 
♦3714 
■♦34 
69'8 
38  4 
6I4 
1234 
26I4 
♦4114 
*34  4 
54 
8534 
•►18 


474 

19-'4 

3 '8 

8 

9 

7 
25 
80 
374 

3-<4 
60 '4 
38  4 

H-'a 
1234 
2638 
42 
35 
54 
86 
23 


ACTIVE  STOCKS 

(For  Sands  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

beaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Pliilnclelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superlort.lOO 

Do     pref.t lOli 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     prof  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  5(> 
Pliiladelpbta  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do     1st  pief 50 

Do    2di)ref 50 

Union  Tracton 50 

United  Gas  Inipt 50 

Welsbach  (;o 100 


Sales 
of    the 

Week 
fihares 


204 

75 

1,580 

513 

11 


158 
331 
350 


480 


14 
612 
120 

1,561 
562 

1,917 
41)5 
i2,761 
109 
.  60 
260 
349 


Jiange  lor  Year 
1904 


Lowest 


67  4  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ue21 

534  J'ne  1 


43     J'ne  3 

18i8May25 

4Mayi;! 

138  May!  3 

734  Feb    8 

5  4  J'ly  15 

25     J'ly  20 

62 4  Jan  14 

33'4  Feb 26 

2'8Mar  3 

55'8Marl2 

37=8  May  17 

5     May25 

8     Jan    6 

19  4  Marl  4 

38     Mar   1 

28     Marl4 

4534  Jan    2 

81     Mayl6 

22     J'nelH 


Jiighest 


77  J'ly  20 
92  Apr  12 
1034  Jan  2 
2134  Jan  2 
838  Jan  26 


4734  J'ly  19 
21 14  'an  23 
t4 4  J'ly  18 
t8i4J'lyl8 
9i4J'ne25 
13  4  Feb  8 
38  4  Feb  '.; 
814J'ue21 
39 '4  May  6 
4 'is  Jan  2.'! 
614  Jan  27 
13  Jan  22 
6»i6Jaul3 
1 15'4  Jan  21 
2738  J'ly  21 
42  J'ly  13 
364J'lyl2 

5414  J'lyir. 
8934  Jan  22 
22     J'nelS 


Range   tor  J^evious 
Year  (ly 03) 


Lowest      Jiighest 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4934  Dec 
I7I4  Nov 
4  Nov 
%  Dec 
7  ha  Oct 
10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
14  Sep 

5538  Nov 

35  Oct 
5  Aug 
7 '4  Dec 

I834  Nov 

36  Sep 
2734  Nov 
4  9 '8  Sep 
76     Oct 

20  Aue: 


72  4  Jan 
118  Jan 
28I4  Jan 
45  Jan 
1414  Jan 


524  Jan 

2634  Jan 

9»ieJan 

4034  Jan 

IOI4  Jan 

1 1     Deo 

36     J'ly 

7934  Feb 

45 'a  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17 '8  Jan 

:i4iii8Jau 

441I1B  Feb 

40  4  Jan 

4734  Feb 

1164Jan 

31     Mar 


1'HII.lAI)EKFH1A 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Prelerre<l 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Kleo  Storage  Hatt 100 

Preferred 100 

GennantowM  Pass 50 

Harrison  Bros  pret. ..100 

Iniliauapolis  St 100 

Int«r  Sm  Po  w  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

K  eyston  eWatcli  Case.  1  (>0 

l^it  Brothers 10 

Little  Schuylkill 50 

Minehillifc  Schuyl  11.. 50 

NesquclioniMg  50 

N  Haven  Iroiii^  Steel. 6 
North  Pen  n  sylvan  la..  50 

Penu  fj-aa  Coal 50 

Pennsylvania  Salt 50 

Pennsylvanui  .Steel..  100 

Preferred 100 

Plnla  Co(lMns)  pref,..50 
Phil  German  cfe  Norrm.50 

Phila  Tract  1(111 50 

Railways  (leniTnl 10 

SuHqueh  Iron  <fc  Steel. .5 
Tidewater  Steel 10 

Preferred in 

United  N  J  KHAC.IOO 

Unit  Pow  A  'I'rnns 25 

United  Trac  Pitls 50 

Preferred 50 

Warwick  Irontfe  Steel.  10 
West  Jersey  A  Se»Sh.50 
Westmorvland  Coal... 60 


Mid 

Ask 

74 

734 

50 
47 14 

50  4 

■■■"4 
4 

18 '4 
10 

19  4 

974 

"594 

62  4 

6  034 

2  4 

"3"' 
1024 

92 

45 

454 

98  4 
1  . 

^4 

98 'e 

i" 

34 

266 

267 

"8'4 

...^.. 

774 

80 

PH11.AI>EI-PHIA 


Jionils 

Al  Val  E  ext  73  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg<fcEBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  <fcD  Can  1st  5s '16  J -J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok<feG  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  58. '33 
E  &  A  1st  M  58  19'20  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 
Eq  II  Gas-Ll8tg58l928 
U  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  'I4.y-J 

RRs  4s  g 1914. Q-F 

Gen  M  44sg.l924.<Al 
Leh  VC  Ist  58  g'33..T-J 
Leh  V  ext  4s  Ist  1948.  J  -D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  Os J-D 

Leh  VTraclst4s'29.J-l) 
Nat  Asphalt  6h  rect«. 
NewCon  Gas  58  1948  J.I) 
Newark  Pass  con  5s  1930 
NYPh<S;Nolst4s'39J.J 
Incoriio  48  1939. ..M-N 
No  Penu  1st  4s  '36. .MN 

Deben  (is  1905 M.S 

Penn  gen  6h  r  1910. .Var 

Consol  6s  c  ]  905 . . .  Var 

Consol  5s  r  1919...  Var 

Penn  <fe  Md  Hteel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5»  1939 A-O 

Con  48  1939 A-O 

PennStoel  l»t5a'17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1  Ht  A  col  tr  5h'49  M  -S 


£id      Ask 


IOH4  1014 
110=„  lU'e 

92  1 
102 
116 


lu8 
107 


109 
1114 
1004 
10S3, 
107 
105 
84 


109 
102 
10734 
1104 
112 
118 
1213, 
l42^ 
58 


107 '-, 


91 
110 


114 
102 


I  OS  4 
114 

yu>4 
io'i" 


118 


1 00 '4 


85 
i09  4 

Vii 


143  4 


104 

92  4 


103 

i;o 


mill.ADEM'HlA 


Phil  Elec  g(dd  trust  ctfs 

Trust  certif s  4s 

P  <fe  E  gen  il  5  g  '20.  A-O 

Gcn  M  4sgl920..A<S;O 

Ph  &  Read  2d  6s  '33.  A.O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37  .J-J 

Terminal  5s  g  1941. y-F 

P  W  <fe  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  58'19.J-J 

U  Trac  Pit.  gen  5s  '97  J-J 

Welsbach  s  t  58  1930.J.D 

BALTIMORE 

Inactive  Sti>ckii 

Atlanta*  Charlotte..  100 

Allan  Coast  LluoRH  100 

Allan  Coiist  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  iirof 100 

2d  pref 100 

^i■li■S  Brewing 100 

Mt  Vernon  Cot  Dnck 
Unit  Eleo  L  <fc  P  pref. 50 

Bonils 

AnaooHtiaA  Pot5R 
Atlifc  Ch  l8t7...1907  J 
Atlau  C  L  RR481952M 
At  1  Coast  L(Ct  )ctf8  58  J. 

CtfMof  liidebt  4s I 

BaU(.:Pa«8lst5s'll  M 

Halt  Kundg  5a. 1916  M 

Exchange  3  4»  1930  J 

Refunding  3  48  195'2J 

Haltefc  P  iHtOaml'll  A 

Halt  Trac  1st  5«.. '29  M. 

NoBall  I>iv5sl942  J- 

Convertible  5s. '06  M. 

Cent'l  Hyoon5sl932  M- 

ExtA  Imp  Oh. 1932  M 

Chaw  City  H  v  1  st  5a  '23  J 


Jiid 

Ask 

101 14 

1014 

65=8 

66 

116 

103  4 

127 

128 

12014 

1124 



106 

104 

124 14 

1024 

110 

115 

97 '4 

98 

115 

116 

57 

58 

160 

1174 

118 

245 

255 

90 

95 

40 

45 

95 

97 

60 

66 

6  4 

7 

•2  4 

3 

30 

35 

1014 

102>4 

107 

994 

W 14 

116 

118 

93 

96 

106  4 

1174 

1184 

107  4 

108 

115 

113 

11934 

I20I4 

IOP4 

113 



no 

1.'5 

]tAI/ri.>10RE 


Chas  Ry  G  &  El  5s  '99  JI-S 
Char!  C  <fe  A  ext  58. '09  J-J 

'2d  7s 1910  A-O 

City  cfe  Sub  1st  5s..'22  J.D 
(Uly  cfe  Sub(Wa,s)  1  st 5s'48 
Colcfe(}rnv  lsl6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Gacfe  Ala  Ist  con  5s  '45  J-J 
Ga  Car  <fe  N  1  st  6s  g  '29  J  -J 
Georgia  P  1st  Os.  ..'22  J-J 
GaSocfe  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  .'M-N 
Knoxv  Trac  Ist  5s  •28A.O 
LakeR  El  Isl  gu;-,s'42M-S 
MetSt(Wasli)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  us. 

Incomes 

Npt  NcfeO  P  1  st  5s'38  M-N 

General  us 1941  MS 

Norfolk  St  Isl  58 '44-. J-J 
North  Cent44s  1925  A-O 

68   1904 TJ 

Series  A  58  1926-...JJ 

Series  B  58  1926 J-J 

Pitl  Un  Trac  6s  1997.J-J 
I'oto  Val  Isl  5s  1941..  J -J 
Sec  A  v  T(l'itts)  5s  '34  J-D 
Sav  Fla  cfe  West  5s '34  A-O 
SeaboardA  L4s  1950 A-O 
Soab  cfc  Roan  5a  1 926. J-J 
South  Bound  1st  5s. .A<) 
UKl  f,.tPlst4  4s'29M..N 
Un  Uvcfc  El  Isl  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  iHt  6h  1906... "MS 

2d  series  6s  1911  ...XfS 

3(1  series  6s  HiIii.MS 

4th  ser  3.4  58  1921. MS 

5th  series  5a  1926. M-S 

Va  (Stale)  3h  new  •32..1-J 

Fiiuddelil  2  3s  1991. J  J 

WesI  .V  C  COM  6s  1 9 1  4  J-J 

WcsVa C<ft  I' isl  Og'll  J-I 

WU  <fc  Wehl  5(1. .1935. J  J 


Jiid     Ask 


82  4 
113  4 
110 
113  4 
100 
II4I4 

no 

113  4 
1 04  4 
109  >4 
122 
114 

5434 

2  6 '4 
102 
116', 
117 

65 

15 


85  4 
115 


114 
100^4 


106 

no 


119-4 

119 

113 
]  1 3  i-j 
113 
113 
70  4 

iliV;"' 

83 

92-'j 

47 
1 04  4 
113  4 
116 
111 
11-2 

944 

95  <« 
114 
llUHt 


114  4 

;o4-'4 

no 

1224 

115 

55 '4 

2534 

105 
122 


65  4 
16 


117 


71 


8.<4 
92', 
474 


n4>fl 


9d>a 

I'ii" 


*  Bid  and  Mked  prices ;  no  salea  on  tUia  day.    U  l^owoat  is  ez-dividend.    II  Ex-rlghts.    t  $15  paid,    t  Reorganlxatton  oortlXicates  ^3  assCMinent  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS   AT   THE  NEW   YORK  STOCK  KXCUAKQK 
UAILY.   WEEKLY  AND   YEARLY 


Wetk  ending 
Aug  5 

iyu4 


Saturday  

Monday 

Tuesday 

Wednesday 

Thureilay 

Friday 


Total. 


Stocks 


Shares 


78,G40 
249,49'i 
32M,430 
249,633 
21)9, 173 
242,419 


1,442,790 


Par  value 


»7,408,150 
23,76!^,200 
30.789,31)0 
24,140,000 
2X,973,700 
23,277,300 


$138,366,700 


Railroad  i:c 
Bonds 


$603,500 
909,500 
1,3SO,000 
1,904,000 
1,854.500 
1,677.500 


$8,349,000 


State 
Bonds 


$14,000 
10,000 
74,500 
54,000 

215.500 
64,000 


$432,000 


V  S 
Bonds 


$2,000 


$2,000 


Sales  at 

New  York  Stook 

Exchange 


Stocks — No.  shares 

Par  value 

BaiLk  shares,  par.. 

BONDS 

GN>TernineDtbonds 

State  bondjs 

BR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Aug  5 


1904 


1,442,796 

$138,356,700 

$11,500 

2,000 

432,000 

8,349,000 


1903 


3,551,540 
$337,000,750 
$17,500 

$13,500 
16,2"7B;Oo6 


$8,783,0001   $16,285,500 


January  1  to  Aug  5 


1904 


64,785,822 
$6,013,104,015 
$421;^00 

$470,580 

3,357,700 

377,283,200 


$381,111,480 


1903 


100,631,237 

$9,418,007,350 

$422,350 

$9,161,250 

368.60,0 

406.843,0(70 


$416,362,850 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Aug  5 

iyu4 


Saturday  

5,239 

Monday 

14.189 

Tuesday 

13.581 

Wednesday . . 

7.988 

Thursday 

14.587 

Friday 

20.604 

Total 

76,188 

Boston 


Listed     Unlisted       Bona, 
shares      sliares         sales 


752 
3.095 
4,396 
2,809 
2,516 
9,507 


23,075 


$14,000 

2,500 

8,000 

79,000 

24,500 

16,600 


$144,600 


Philadelphia 


Listed 
shares 


3,495 
6,534 
4,660 
5,746 
9, -J  60 
4,972 


34,667 


Vnlisted 
shares 


720 
2,350 
4,895: 
2,186; 
6,028 
2,330 


18,508 


Bond 

sales 


$7,000 
27,000 
19,100 
34,600 
41,700 
53,600 


$183,000 


Outside  Securities 


A  Weekly  Beview  of  Outside  Market  will  be  found  twt  a  preceding  page. 


Street  llailways  ^i^ 

NEW  YORK  CITY 

Bleeck  St  <fe  Ful  FstklOO      32 

Hist  mort  4s  1950  ..J-J       94 

1IB'y<fc7thAveitk..lOO    240 

1T2dniort  6sl914  ...JJ     104 

Con  5s  1943    See  Stock  Exch 

B'-way  Surl  1st  5s  gu  1924  n08 

2d  63  int  as  rental  1905  i  99h 
1IC6nt'lCrosst'nstk..lOO    290 
HlstM  68  1922  ...M-N  §117 
TICenPkN<feER8tk.lOO    204 
flChr'fr&lOthStstklOO    177 
Col&  9th  Ave  5s  ySee  Stock  Exch 
Dry  D  E  B  &  3— 
Hist  gold  53  1932. ..J-D    110 
flScrip  58  1914....F.A    100 
HEighth  Avenue  St..  .100    390 
HScrip  6s  1914. ...F-A    106 
TI42d&GrStF'y8tk..l00    390 
i2d  St  M  &  St5f  Av-llOO      60 
ristmort  6s  1910 VS-S    104^2 
112d  income  Os  1915  J-J      80 
InterborougURapTr.lOO    133 
Lex  Av  &  Pav  F  53  See  St  k  Exo 
Metropol  Securities    See  Stk  E 
Metropol  Street  By    See  Stk   E 
Nintli  Avenue  stock.  100    185 
Second  Avenue  stocklOO    205 
Hlstmort  58  1909  M-N  5102  "u 
ConsolSs  1948....  F-A  Jill's 

S Sixth  Avenue  stock  100  172 
ou  Boulev  58  1945.. J-J  J 102 
So  Fer  Ist  68  1919. ..A-O  n06 
Third  Avenue    See  Stock   Exch 

Tarry  W  P  <fe  M  58  1928    100 

rker8StRR5sl946A-0  104 
28th  &  29th  Sis  Ist  68  '96  §110 
TITwenty-Th'd  St  stk  100    390 

Deb  68  1906 J-J       96 

Union  Ky  Ist  6s  1942  F.A    109 

We8tchestl8t5s'43  J-J    102 


Ask 

34 

97 
245 
107 
Ust 
110 
101 


BEOOKLYN 

Atlan  Ave  6s  1909. .A-O 

Con  68  g  1931 A-O 

Impt  5s    See  Stock  Eic 

B  B  &  W  E  6s  1933. .A-O 

Brooklyn  City  stook...  10 

Con  68    See  Stock  Excli 

Bklu  Crosstn  58  1908.  J-J 

Bkn  Hgts  l8t5s  1941  A-O 

BklnyCo<fcSub    <S'ee  Stk 

Bklyu  Rap  Tran    See  Stk 

llConey  I8.  &Bklyn  ..100 

Ist  cons  K  4s  1948. .J-J 

BrkC&N  68  1939. J-J 

Qr  SWfcNew  1st  5s  '06  F-A 

Qr'pt  c&Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Eleo  prel 100 

6s  1944 A-O 

l8t4s  1961 See  St 

N  Wb'g&Flatl8tex4'aK 
Stelnway  Ist  6s  1922.J-J 

OTHER  crriss 

Buffalo  Street  By— 
Ist  oonsol  68 1931.. F-A 

Deb  68  1917 A.O 

Chicago  City  Ky  stk.  100 
Chic  uuionTraoSeg  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colnm  Ry  con  6s    See  Ph 
Crosst'wn  l«t58'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


no2 

110 
h  list 
100 
233 
list 
102 
105 
Exch 
Kxch 
330 
100  ij 
111 
100 
102 

Exch 

75 

llOK.. 

k  Exc 

101 

ni4 


{105 
170 
Exch 
71 

91^4 

100 

na  list 

no6a« 

67 
83 


121 
209 
185 
list 

112 
101 
405 
106 
405 

70 
107 

85 
133». 
Ust 
X  list 
X  Ust 
192 
209 
103  "s 

11212 

176 
106 
108 
Ust 
106 
107 
113 
400 
99 
112 
106 


234 


106 
list 
list 
350 
101 
114 


Ust 


112 
h  Ust 


116 


113>v 
107 
177 
list 

72 

0134 


108 
60 


Street  Railwnys 

Lake  St  (Chic)  El  stk.  1 00 

1st  5s  1928 J-J 

JLouisv  St53l930..J&J 
Lyim&  Bos  1st  5s  '24.  J-D 

New  Orl  Rys  Co 100 

Preferred 100 

4><28  1952 J-J 

North  Chic  Str  stock.  100 

Pab  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  By  lOU 

Ist  48  1948 M-N 

Cons  Trao  of  N  J...  100 

Ist  68  1933 J-D 

New'k  Pas  By  58'30J-J 
Or  <fe  New  1st  68  '05  A-O 
Essex  Pas  68  1906  M-N 
Rapid  Tran  St  By..  100 

Ist  5s  1921 A-O 

J  0  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

Gug6s  1953 MS 

No  Hud  Co  By  63' 14 J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.J-D 
2d  6s. ...1914  opt  A-O 

Eochester  Tly 100 

Pref  err.M 100 

Con  68  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Kap  Tr  58  1946 
Unit  Bys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UnltRysSauFran  /SeeStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

48  1951 J.D 

H  West  Chicago  St 100 

llCong  68  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctfs  SeeHtk 

EquitQa8con58l932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  C0U80I  53  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  cfc  East  River  Gas— 

1st  53  1944 J-J 

Consol  6s  1945 J-J 

N  Y  <fc  Bichmoud  Gas.  100 
Nor  Uu  Ist  6s  1927. M-N 
llSlaudard  Gas  com  ..100 

llPreferred  100 

ist  6a  1930 M-N 

OTIIKE  CITIES 

Amor  Liglit*  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Blughamton  Gas  58  1938 
Brooklyn  Union  (ias  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stock  100 

Ist  6s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <&  EloolOO 
Consol  Gas  of  N  J 100 

Ist  68  1936 J-J 

Consumers'  L  H  <&  Pow— 

58  1938 J-D 

H  Detroit  CltyOaa 60 

EUzobet^Gas  Lt  C0..IOO 


Bid 
3h 
95 

ni3 

9% 
291a 
74 
72 
95 
4334 
19 
6934 
67 
n08»2 

ni3 
noo 
§100 

245 
2109 
17 
693, 

88 

noo 
ai2 
nio 
no4 
§122 
noo 
100 


Ask 
97 

113»2 


10 

31 

77 

75 
100 

49I4 

21 

70>4 

67  >2 
109 
114 
101 
101 


Ust 

noi 

101 
9 '4 

52  Hi 
Exch 
Exch 

13 

61^ 

78 

43^ 
i  72 


{107 
k  Exc 
Exch 
Stk  E 
290 

§10734 
Exch 

§111 

{107 

35 

§104 

130 

156 
§110 


61 
91 

i   95 

183  "a 
4 
Exch 
Exot: 

IO214 


i89 

§101 

f 

200 


110 


70 

90 

101 


105 


100 

102»2 
90 


lOHi 

53'2 
Ust 
Ust 

16 

62  »2 

79 


76' 


110 
h  Ust 
Ust 
X  Ust 
310 

109 
list 

114 
110 


107 
140 
170 
113 


52 

93 

98 
184'2 

4'4 

list 
list 
103 


9a 

103 


Gas  Securities 

IChncx  <&  Hudson  UaslOO 
Fort  Wayne  Gh  1926. .J-J 
li.iHdts  El  Bcrgeu  Co..  100 
Uraud  Rauldjt  Gas— 

lllst  58  1915 F-A 

Uudsou  Co  Gas 100 

58  g  1949      See  Stock 
Indiana  Nat<fc  111  Gas— 

Ist  68  1908 -M-N 

IniU;Miapoll8  Gas  stock  50 

iBt  68  1920 M-N 

Jackson  Gas  Co 60 

58g  1937 A-O 

Kansas  City  Gas 100 

1168  1922 A-O 

HLaclede  Gas 100 

liPreferred  100 

Lafay'eGa8l8t6H'24..M-N 
LogAWabVl8t68'25.J-D 
Madison  Gas  68  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

HCon  g58  1948 S-D 

No  Hudson  L  H  A  Pow— 

OS  1938 A-O 

T10&  IndCNat&IU  .100 

Ist  68  1926 J-D 

Pat  A  Pas  Gas  &  EleclOO 

H  Cong  5s  1SH9....M-8 
St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  6s  1946.J-J 

Tclearr  &  Telephone 

5AmerTeleg<fe  Cable  100 
BeU  Teleph  of  Buttalo  100 
HCentral  &  So  Amer  .100 
Che3&  Poto Teleph..  100 

5s  1909-29 J.J 

HCommerclal  Cable  ..100 
Cotnmer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldtfe  Stock 100 

1I4'2S,  1905 

Hudson  River  Teleph  100 
HNY&N  J  Teleph...  100 

58  1920  See  Stock  Ex 
TlNorthwestem  Teleg.  50 

Pacific  &  Atlantic 25 

USouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCoElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L<fePowColOO 

Preferred 100 

UnitedElectricot  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B<feNYlst68  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  E  Ferry  stk.  100 
1st  58  1922 M-N 

N  Y  <fc  Hob  con  53  '46.  J-D 
Hob  Py  Ist  5s  1946  M-N 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  <fe  23d  Sts  Perry  lOO 
1st  mort  6s  1919. ..J-D 

IfUniou  Perry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  preLlOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4'<is'30M&S 

Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Chic  B  I  <fe  Pac— Bef  g  48 

1934  op  to  1911.. ..A-O 
Erie  con v4sAprl'53A&0 
N  Y  Cent  deb  4s  '34.M-N 
Northern  Pacific 100 

When  released 
Northern  Securities..  100 

Beduced 

Pitts  Bess  &  L  E 50 

Preferred 60 

Seaboard  Air  Line— 

CoUtr 581907  op. ..M-S 
South  Pac  pref  (w  1)  .100 
Va  cfc  Southwestern. .100 

Industrial  and  Miscel 

AUlance  Bealty 100 

llAlUs-ChaUuers 100 

llPreferred 100 

TIAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevate<l 

Am  Malting  6s  19 14.  J-D 
Amer  Press  Assoo'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Poun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 60 

Amer  Tobacco  com...   50 

UPrelerrod 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  W^riting  Paper.  100 

Preferred 100 

5s  1919 JJ 

HBarney  <fc  8m  Car  ...100 

llPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  cfc  Mtg  Guar.  ...100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Laud 3 

Celluloid  Co 100 

Ceut  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century   Bealty 100 

Chesobrough  Mfg  Co  100 
1ICUaiu(H  B)  Ist  pref  100[ 

1I2d  preferred 100| 

it  Common 1001 


Bid 
96 
55 
28 

§101 
70 
Exch 

42 
68 
104'a 
81 
§  98 
10 
a7»s 


A'k 

97 

60 


103 

7H, 
Ust 

40 
62 


76 

68 

40 
§106 
§135 

7312 
§108 

§100 
3 

48 

52 
§102 

93 

90  v^ 
UOO 


87 


103 

30 

104 

181 

115 

78 

47 

118 


102 

15 

OHH, 

95 
100 

63 

47 
109 
13512 

74 -^ 

108  "2 

102 
8 

62 

55 
1031, 

96 

92  V 
loo's 


92 
100 
104 


100 
200 


82 

62 

121 


85 
148 
Chang 
120 

78 
100 


140 

193 
90 
40 
79 
20 
67 


5I2 
105 
Exch 

75 

!   89 

106 

§108 

§102 

40 

i   94 

2912 

88 


90 
151 

e  list 

123 

82 

103 


115 
197 

9212 

48 

81 

6714 


6I2 


312 


88 
24 

i   9312 
§   85 
§    98I4 

132 

10012 
2  Is 
t    33 
t    73 

90 

llTa 

32 


90 

11 
48 
t  64 
414 
413. 
94 
83  "2 

100 
90 


SI"* 
2 

67 

11 
100 
250 
133 

27 

84 
314 

ViU 

72 


110 
130 
130 
345 
120 
109 
t  h 
112 

13 

65 
1 

6'2 

60 
105 
400 

90 

90 

91 


Ust 

80 

90 

108 

110 

104 

60 

87 


89 


10 

105 

90 

28 


as 

981a 

139 
101 14 

212 

36 

76 

91 

II2I4 

40 


100 

12 
54 
67 

43b 

42 

95 

85 
•4 
102 
100 

20 

84 
4 

72 

14 
170 
500 
138 

32 

88 
3I9 

123, 

7312 

20 
120 
160 
145 
360 
123 
111 

', 
113 

18 

60 
1'. 
8 

53 
115 
430 

95 

95 

97  <2 


InduslrinI  nnd  .'Vliacel 

Colcfe  llockCoalcfelpf  100 

lot  g  5»  1917 J-J 

Comjiressed  Air  Co...  100 
Consolid  Car  Heating  100' 
liCoUH  Firew'ks  com  .100 

i;Pref<-,rrt<l 100 

Cons  By  LtgcfeRefrlg.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 
Cons  Storage  BatterylOo 
Cont  Tobac  deb  7s'05  A-O 
Cotton  OilcfeFibr<-,pref.26 
Cramps'  SIj  dcEn  Bldgloo 
liCrucible  Steel lOO 

1i  Preferred 100 

Cuban  Us  of  1896 
UDiamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred lOo 

Electric  Lead  Beduc'n.50 

Pueterreil 50 

Electric  Vehicle 100 

Preferred lOo 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.  10 
Hacken8ackMea<iow8l00 

Knick'b'kerTr  Co  reels 
Hackensack  Water  Co— 

Bef  g  4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred lOU 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  MiU 

Ist  6s  1922 M-S 

Herring.  HaU-Marvln  100 

Ist  pref  erred 100 

2d  preferred 100 

Hoboken  Land  c&  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Bealty 
Interna  t'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

1st  g  5s  1951 
International  SUver.lOO 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
Lord  cfc  Taylor  pref  ..100 
HLorUlard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 2Q,  t 

Mex  Nat  Construe.  pflO() 
Monongahela  B  Coal. .50 

Preferred 50 

Hosier  Safe  Co 100 

UNat  Bnam  cfc  Stamp  100 

llPreferred 100 

National  Surety 100 

IJNew  Central  Coal  ....20 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  cfe  Security.  100 
TlNew  York  Dock 100 

llPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  cfc  PulplOO 

UOntario  SUrer 100 

Otis  Elevator  com. ...100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pratt  cfc  ^Vbitn  pref..  100 
BeaUy  Assoc  (Bklyn)lOO 
Boyal  Bak  Powd  pref .100 

BusseU  cfe  Erwin 25 

Safety  Car  Heat  cfc  Lt  100 

Seminole  Mining 6 

Simpson  Crawford  Co  100 

Deb  sf  6s '24  op '05..  J  J 

Singer  Mfg  Co 100 

Standard  MiUing  Co. 100 

Preferred 100 

63 
Standard  OU  of  N  J. .100 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  cfc  Co  .See  Boston  St 

1st  63  1910-1914. ...JJ 

Tennessee  Copper 25 

tJTexas  cfc  Pacihc  Coal  100 

1st  6s  1908 A.O 

Title  Guar  cfc  Trust. ..100 
TiUe  Ins  Co  of  N  Y..100 
TouapaU  Miu  (Nevada). 1 
TreutonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  cfc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred... 100 

2d  preferred 100 

UnitBoxboardcfc  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

llPreferred. 100 

U  S  Bealiycfe  Imp  .See  St'k 
U  S  ShipbuUding  (wi) 

Preferred  (w  1) 

5  certifs 

U  S  Steel  Corp  new  58  See 

Col  tr  8  f  5s '51  opt '11 .. 

Coltrs  f  6s  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco.. .100 

Preferred 100 

Westchester    cfe    Bronx 

Title  cfc  Mort  Guar  Co . 
Westingh  Air  Brake. .60 
White^Knob  Mining.  10 
Worthing  Pump  prof.  100 


Bid 

65 
85 

co"* 

14 
60 

8»4 

§ior«i 
3 

18 

6^ 
3314 
98 
131^4 

5 

40 
67 


834 

a"* 

1312 

u-S 

t           h 

>k 

6\ 

64 

33 

4U 

49 

61  . 

93 

97 

i     »i« 

H 

t     14^4 

15 

10 

14  I 

10 

15  ■ 

§92 

924 

70 

80 

8 

15  - 

15 

35 

26 

28  ■ 

35 

36 

104 

•4 

30 

2 

200 

§102 

1 

12 

90 

I42I2 

6 

1834 

60 

1312 

48 


30 

§100 

t      9 

180 

^90 

102 

115 

23 

67 

10 

60 

lia 

8 

^      8 

t   19 


14  la 

70 
115 

42 
105 
110 

16 

40 
4I2 
I's 
31* 

29 

88 
8 

253* 

4512 


6412 

99 

124 

104 

t   61 

180 


*s» 


25 

65 

400 

6 

25 

74 

629 

28 

110 

t 

k  Exc 

§10114 

t   25 

75 

§105 

435 

135 

t    r 

8 


65 
67  V 


79 
108 
108 


712 
2 


68 

Exch 

7 

41 

20 

Stk  E 

}1U7'2 

{lOTis 

6 


130 
1130 
3^ 

lie 


AsH 

80 
90 

66^ 
18 
67   I 
*"* 

it^ 
10 

02  >a 

5 
25 

534 
3ci>9 


15   1 

its 


10^ 
1 
40   I 
5 

105"* 
^>» 
194 
100 


5>» 

194 
75 
15   • 
50 

sV. 

101 

94 

190 
300    > 


24>« 
70  , 
20    I 


13^ 
10 

SI* 

1934 
1024 

164 
82  I 
....J 

4S    I 


125  , 
20    I 

3^ 
3  ; 
434 

32    . 

90 

11 

254 

4534 

14 

55 


130 
105 

63    : 
190    ' 

30'-, 

SO,  I 
450 
7  ^ 

28' 

754 
632 

32 

125   J 

'4 

h'ge  J 

1014^ 

30  1 

90     i 
110 
450    J 
145    . 

S-i   , 
1   ■ 

69  ■ 
110 

82 
111 
HI 

8>» 
24 

20  ; 

70  / 
list 


23 
X  list 
1084 
1084 

7 

14 

4 

150 


44 

119^  j 


i  Bo/er  p»ys  accrued  l&teresb    1  Price  por  ali»re.    ^  Sale  price,    a  Ex  rights.    xEsdivj  llseUson  Stock  i&xctu^nge,  but  not  av^ry  aoUve  8eoiultx;''^lJ 
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InxT^stmjewt  and  Railroad  %nUlliQtncz. 

"'"'  raHTroad  gross  eXrjnTngs^ 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern 
Ala  N  O  &  Texat^ 

NO&NoEast. 

Ala  &  VlckBb'g 

Viokeb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &  S  Fe 
Atlanta  &  Char. 
Atl  Knoxv  &  No 
Atlantic  &  Bir.  a 

Brunsw.&Birm 
Atl  Coast  Liine..( 
Bait  <fe  Ann  SI... 

Balt&  Ohio 

BanKor  &  Aroosi 
Belief  on  te  Ceut'i 
Bridgt  &,  Saco  R. 
Bull  Koch  &  eicts 
Buflalo  ASneq.. 
Canadian  North.. 
Canadian  faclUc 
Cent'lot  Georgia 
Cent'lofNJersej 
Central  Pacitic. 
Chattan  South'n. 
Chesap  &  Oliio... 
Ch:o<!fc  Alton  Ry. 
Ohio  Gt  Western 
Chicind  AiL'v... 
Ohio  Mllw  &  8t  f 
Chic  &  North  W  H 
Chic  St  P  M  &  O 
Chic  Term  Tr  RK 
Cln  N  O  &  T  Pao 
CI  Cln  Ch  &  St  L 

Peoria  &  East'n 
Colorado  «StBoutli 
ColNewb  &Lau. 
Copper  Range... 

Cornwall 

Cornwall  ALeb.. 
Cumberl'd  Vallej 
Denv.  &  Rio  Gr.  / 

Kio  Gr.  West.  5 
Det  <&  Maol^iuao. 
Detroit  Southern. 
DulSoShi&Atl.. 

Erie 

EvansvA  TH... 
F'rohUdAN'r'e'r. 
Farmv&  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga Souths  Fla.. 
GllaValGAi  N.. 
Gr  Trunk  System 

GrTr.   West'u 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Qulf&Shiplsland 
Uoclilug  Valley.. 
Hous  &  Tex  Cent 
H  &  E  W.  Texas 
Hous  <fe  Shrevep't 
Illinois  Ceutral.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  <fe  Gt  North' II 
{Interoo(Mex)... 

Iowa  Central 

Kauawba  <&  Mlcli 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  HU.. 
Lexlug  ibEast'u. 

Long  Island 

LoulBlaua  &  Ark. 
Loulsv  Uen&St  L 
Louisv  at  Nasliv 
IMacon&Birm.. 
Man'tee&Gr.  iva 


Latest  Gross  Earnings 


Week 
or  Month 


3d  wk  July 

Pacitic. 

IstwkJnly 

IstwkJuly 

IstwkJnly 

May 

3d  wk  July 

June 

May 

June 

April 

Apiil..... 
June ...... 

May 

June 

June 

June 

May 

4thwkJuly 

May 

4thwkJuly 
IrthwkJuly 
3d  wk  July 

May 

January  . 
3d  wk  July 

May 

May 

4thwkJuly 
3d  wk  July 
June.  .. 

June 

June 

4thwkJuly 
3d  wk  July 

May 

May 

ithwkJuly 

June 

May 

May 

May 

January... 

ithwkjuly 

June 

3d  wk  July 
4thwkJuly 

May 

Ithwk  Apt 

June 

May 

May 

June 

June , 

January  .. 
3d  -wk  July 
3d  wk  July 
3d  wk  July 

June 

June 

June 

3d  wkJulj 
4lhwkJuly 
January  .. 
January .. 
January  .. 

June 

June 

June 

4tuwkJuly 
Wk  July  16 
3d  wk  July 
4thwkJ3ily 

May 

June 

May 

June 

May 

June 

March 

4thwkJaly 

Juil£ 

May ... 


Current 
Year 


55,443 

38,000 

18,000 

18,000 

Dec. 

33,532 

5.117,467 

274,176 

60,000 

55,410 

19,41« 

1,764.190 

15.204 

5,381,898 

156,365 

4,653 

5.050 

223,258 

84,33'2 

108,300 

1,368.000 

174,890 

1.924,915 

1,460,659 

2,965 

1,617,942 

842,92m 

180,945 

100,087 

3,866,198 

4,380,557 

851,696 

42,114 

131.332 

1,775,884 

250,120 

113,312 

13,732 

44,979 

6,612 

21.121 

149,750 

418,500 

86,960 

21,482 

76,696 

3,869,030 

44,936 

3,027 

9,298 

152,566 

158,627 

134,148 

29,078 

671.816 

77,480 

30,931 

2,933,517 

186,826 

120,343 

33,405 

153,210 

418.280 

69,903 

16,514 

3,827,207 

25,161 

•130.001 

142,122 

101,400 

44,051 

43,243 

537,852 

413,095 

2,514,006 

51,055 

Dfc. 

60,785 


942,155 
8.585 
9,682 


J^evious 
Year 


% 
52,329 

38,000 
15,000 
19,000 

54,240 
33.063 

4,487,606 

243,040 

61,266 


1,805,412 

13,417 

5.837,436 

161,158 

6,199 

3.156 

231,417 

83.194 

80,900 

1,324,000 

165,800 

1,839,276 

1,349,578 

1,966 

1,502,160 

837,703 

203,808 

107,067 

4,050.923 

4,796,729 

996,086 

45,329 

135,240 

1,806,680 

273,974 

140,289 

13,339 

39,204 

9,394 

26,296 

125,193 

503,800 

82,520 

30,813 

8e,393 

4,264,190 

47,139 

2,744 

7,204 

180,766 

164,858 

140,468 

30,920 

729,216 

91,948 

20,819 

3,376.188 

171,459 

3,547,647 

36,669 

131,397 

460,339 

81,363 

19,041 

4,087,561 

12,754 

128,828 

156.800 

88,040 

43,700 

42,438 

505,068 

466,026 

2,624,098 

64,710 

7,877 

56,155 

98i',888 
10,137 
10.579 


Jul  J  1  to  Latest   Date 


Current 
Year 


157,270 

38.000 

18.000 

18.000 

Inc 

107,682 

68,171,200 

3,251,025 

721,02 


20,544,975 

154.148 

65.071,081 

2,015,356 

66.401 

42,341 

646,050 

881,737 

303,900 

4,316,000 

513,690 

19,795,680 

13.775,430 

7,618 

17,559,808 

10,469,685 

524,4231 

306,099 

48,330.335 

53,334,632 

11,438,287 

126,253 

364,942 

19.031,211 

2,785,120 

475,533 

22i,035 

466,453 

68,422 

222,828 

1,291,195 

1,287,900 

981,313 

64,605 

235,761 

41.108,530 

1,485,129 

36,010 

76,735 

2,321,564 

2,418,283 

1,693,.541 

235,533 

2,066,339 

256,762 

95,601 

38,643,428 

2,318,769 

40,962,197 

98,435 

557,832 

3,461,608 

519,274 

124,142 

46,634,117 

254,066 

1,576.489 

388,880 

232,870 

136,247 

132,604 

5,985,446 

5,086,729 

27,086,112 

611,947 

Inc.   296 

704,671 

672,340 

2,843,380 

131,005 

81,583 


Previous 
Year 


157,318 

38,000 
15,000 
19,000 
247,866 

106,756 

62,350,397 

2,915,530 

703,559 


.9,682,455 

113,252 

13,449,633 

1,S00.168 

67,038 

44.285 

717,385 

920,936 

254.800 

3,997,344 

430,900 

.7,344,188 

.2,847,305 

6,454 

-5,186>551 

9,323,135 

613,870 

313,643 

17,662,738 

>0,639,140 

12,099,339 

140,520 

385,867 

l8,351,749 

2.666,827 

540,727 

192,922 

353,249 

85,375 

228,553 

842,194 

1,485,000 

953,707 

89,872 

257,410 

41,436,484 

1,445.527 

39,750 

69,884 

2,273,997 

2,308,299 

1.635,191 

179,385 

2.166,074 

309.222 

67,610 

39,567,322 

2,111,779 

41,679,101 

105,785 

569,388 

3,358,251 

555,001 

144,551 

45,136,077 

148,823 

1,716.716 

412,597 

238,180 

129,473 

124,678 

5,621,067 

4,908,317 

23,953,356 

574,786 

227 

532,534 
608,436 
3,021,231 
148,856 
129,139 


ROAD3 


Mania  <&  No  East 

Manlstique 

Maryl'd  &  Penn.. 
tMexloan  Cent'l. I 
t  Mexican  latern. 

{Mexican  Ry 

tMexloanSouth'u 
Millen  &  So'w'n. 
Mineral  Range.. 
Mlnneap  A.  St  L. 
M8tP&8  StM. 
Mo  Kan  &  Xexai- 
Mo  Pao  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C- 
Mobile&  Ohio... 
NashChA  StL.. 
JNaflRRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
Ncrth'n  Pacitic. 
Nor  Shore  iCaU . . 
Ohio  Rlv&  West.. 
Pacitic  Coast  Co. 
ePenn— EastPAE 

eWeet  P  &  E. 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  &  Erie 
Pittsb  C  C  &  St  L 
Raleigh  <fe  O  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rooklsl'dOo 

St  Jos  &Gr  I 

St  L&  San  Fran  e 
St  L  Southwest . . 
StLVan&TH.. 
SanFran&NP.. 
Seaboard  Air  L. . 

Southern  Ind 

So  PacitloCoft... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  <Sc  No 

GulfWT&P.. 

Loula'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pao  Coast.... 

So  Pao  RRCo.. 

So  PaoSS.Llnes 

Tex&NOrl 

Southern  Ratlw'y 
TerreH&Ind... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. . 
TexS  V&N  W.. 
Tol  &  Ohio  Cent . 
TolP&West.... 

TolStL&W 

Tor  Ham  &  Butt. 
Un  Pac  System  . . 
Virginia  &  So  Wn 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel  &  LB 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Earninys 


Week 
or  Month 


May 

June 

June 

April 

June 

WkJuly  16 
2d  wk  July 

June 

4tiiwfeJuly 
3d  wk  July 
4thwkJuly 
4thwkJuly 
4thwkJuly 
IthwkJulj 
4th'wkJuly 
WkJuly  23 
3d  wk  July 
3d  wk  July 
3d -WkJuly 

June 

May 

June 

May 

May 

June 

June 

June 

February.. 

May 

June 

June 

June 

4thwkjuly 

June 

May 

June 

June 

May 

May 

May 

May 

May  

3d  WkJuly 

May 

May 

May 

4thwkJu]y 

June 

June 

3d  WkJuly 

June 

Ma.y 

January... 
January... 
January... 
January... 
January. . . 
January  . 
January  .. 
January. . . 
January... 
January  .. 
Jauuary.. 
January... 
4thwkJuly 

June 

June 

3dwkJulj 
4thwkJuly 

June 

4thwkJuly 
3d  WkJuly 
3d  WkJuly 
IstwkJuly 

May 

June 

4thwkJuly 

June. 

4thwkJuly 

May 

4thwkJuly 

May , 

June 


Current 
Year 


35,597 

8,115 

23,376 

2,347,081 

572.458 

103,000 

17,223 

5,294 

20,665 

53,732 

182,661 

500,016 

1,241,000 

49,000 

1,290,000 

8,410 

130,112 

188,913 

204,682 

19,964 

1,859 

*6370052 

570,49 

249,674 

1,975,912 

892,902 

4,041,842 

30,321 

18,405 

591,980 

9,777,559 

Dec.  57 

333,284 

1,206,417 

652,461 

2.020,949 

3,940 

2,956,970 

3,347,691 

6,304,661 

187.552 

46,346 

9,440 

3,025,225 

103,052 

2,642,320 

213,803 

265,943 

125,704 

228,980 

103,305 

7,608,720 

1,460,659 

580,584 

77,226 

10,300 

161,51 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

1,196,626 

170,934 

51,33 

9,002 

276,140 

9,000 

118,147 

23,949 

56,077 

13.954 

4,551.769 

47.131 

686,938 

406,624 

124.197 

14,92'.^ 

177,900 

10.968 

587,171 


Previous 
Year 


S 

29,551 

7,337 

23,794 

2,213,447 

554,431 

101,800 

17,875 

3,212 

16,319 

51,612 

160,378 

490,013 

1,467,000 

63,000 

1,530.000 

6,967 

12)*, lb\ 

183,95s 

218,626 

16,963 

3,22s 

6,724,770 

621.952 

283,44 

1,968,558 

872,702 

4,245,950 

33,284 

17,393 

578.599 

10327859 

4,500 

302,535 

1,176,217 

673,214 

2,139,56:;: 


735  41 


3,295.110 

2,952,83b 

6,247,948 

153,600 

51,545 

10,646 

3.196  ""^ 

93,147 

2,595,818 

184,434 

198,170 

126,591 

228,24;t 

95,60ii 

7,459,844 

1,349,57!? 

593,810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503.802 


287,550 
1,194,929 

172.896 

62,76s 

7,797 

277,25s 
10,000 
96,823 
24,298 
57,439 
11, 56s 
4,069.449 
58,133 

676,905 

380,924 

146,885 
13,013 

202.429 
9,596 

566,780 


July  t  to    Latest  DaU 


Current 
Year 


379.342 

76,262 

306,795 

17,25(;,092 

6,932,877 

227.800 

40,960 

60,19s 

56.134 

163.348 

597.747 

1,338,397 

3,117,000 

112,000 

3,229,000 

26,360 

353,498 

517,087 

589,929 

194,010 

27.517 

77,500,900 

6,010,110 

2,398,280 

22,800,991 

10,048,648 

47,456,926 

389,649 

191,304 

5,902,973 

119166794 

Inc.  60 

903.478 

13,59b.649 

6,929.481 

24,337,136 

50,142 

31,900,073 

32,225,018 

64,125,091 

1,364,308 

539.302 

26,985 

575,876 

1,219,020 

32,374,767 

641,981 

2,567,480 

1.357,666 

708,259 

1,290,045 

85,965,497 

13.775.430 

4.221.191 

807.199 

96.570 

1,144,280 

2,990,79J 

292,660 

2,576,550 

681,749 

19,658.844 

3,405,692 

2,253.290 

3,693,223 

2,080,932 

626,816 

24,468 

757,385 

153,684 

353,497 

67,012 

177,831 

13,954 

50,661,862 

604.536 

2,082,152 

4,311,158 

345.081 

153,698 

567.246 

162,270 

7,890,735 


Previous 
Year 


321,153 

82,983 

296,297 

15,158,429 

7,152,994 

240.90(1 

43,265 

46,799 

48,727 

162,619 

560,473 

1,327,103 

3,470,000 

131,000 

3,601,000 

20,244 

372,12^ 

533.286 

677.389 

195,64a 

36.523 

77,605.771 

5,533.813 

2,377,950 

21,160.673 

9.404.449 

47.258.349 

345,070 

i77;2oa 

5.606.754 
119398694 
5,200 

932,554 
13,169.449 

6,332,883 
23,601,186 

29Vl64,89i 

20,098,906 

49,203,797 

1,192,248 

533,719 

32,750 

41,473,541 

1,285,295 

20,392,290 

553,537 

2.393,300 

1,299,279 

714,242 

960,495 

80,552.321 

12,847,303 

4,014.013 

696.20i 

106.623 

1,168,165 

3,013,301 

288,263 

2,344,2ia 

565,161 

17,932,7U 


1,917.719 

3,594,7301 

l,906,43ti 

607,620 

21,785 

783,779 

149,500 

316,783 

74.950 

152,240 

11.568 

45,715,403 

614,859 

2,000,156 

4.040.958 

425.039 

166,235 

614,624 

164,053 

7,330,083 


VARIOUS    FISCAL     VKAKS. 


ROADS 


Gross  Earnings    [Current  Year  Previous  Year 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantic  &  Birmingham  a 

Bellefoute  Central 

Chicago  &  Nortli  West. If „. 
Chic  St  P  Minn  &  Omaha.. 

Cuniberlaud  Valley 

luternutioual  &  Gt  North'n 

Lake  Erie  &  Western 

ManiHteo  &  North  Eastern 

MauiHtique 

Maryland  Si  Pennsylvania 

Missouri  Pacific 

Ceutral  Branch 

Total 

IMexican  Central) 

Mexican  International  ... 


Jan. 

Mar. 

Deo. 

Jiin. 

June 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  May  31 
1  to  Mav  31 
1  to  Apr.  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  Jan.  31 
1  to  July  31 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Apr.  30 
1  to  June  30 


Decrease. 

876,622 

288,127 

29,455 

4,380,5.57 

4,980,036 

149.750 

2,770.778 

2,325,228 

182,059 

35,962 

100,0(;2 

22,700.966 

017.000 

23,017.966 

9,044.418 

3,561.606 


$130,417 
808,399 


37,126 

4,796,729 

5,597,018 

125.193 

2,964,556 

2,'U7.744 

159,793 

29,680 

102,626 

22.993, 164 

732,000 

23,725,164 

8,327,285 

3,720,548 


ROADS 


Gross  Earnings    Icurrent  Year  ^ Previous  Year 


JMexican  Railway 

jMexican  Southern 

{National  RRof  Mexico... 

Northern  Central 

North  Slioro 

ePennsy.,  East  of  P  &  E... 

eWestof  P&  E 

Pere  Marquette w 

Phlla  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Cliic  &  St  I.ouis.. 

Rio  Grande  Junction 

St  L  Vandal  I  a  &  Torre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas*  Vacitlo 

West  Jersey  Si  Seashore... 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Dec. 
Nov. 
Nov. 
Nov. 
.Ian. 
Jau. 


1  to  July  16 
1  to  July  14 
1  to  July  21 
1  to  June  30 
1  to  Feb.  29 
1  to  Juno  30 
1  to  June  30 
1  to  July  31 
1  to  Jiuie  30 
1  to  May  31 
1  to  Juuo  30 
1  to  May  31 
1  to  Jmio  30| 
1  to  Juno  30, 
1  to  Juno  30 
1  to  July  31 
1  to  June  30 


$3,141,900 

650,365 

6,489.397 

4,878,594 

632,652 

.56,695,676 

Decrease.     I 

(!,326.041 

6.r>72,81  1 

2.75(i,29M 

11,618.160] 

262,0111 

1,717.662 

1,320,719 

400,«13L 
6,188.283  • 
1,775,452, 


»2,866,700 

564,997 

6,424.768 

5,040.194 

538,43.5 

60,153,270 

1.375.100 

6,223,583 

6,624,011 

2,928.110 

11,H80,844 

269,08.'> 

1,602,588 

1.267,379 

402.548 

6.309.300 

1,724,863 


f  Result*   on   Monterey  <ft  Mexican    Gulf  are  inolurted  for  both  periods.  J  Mexican  currency.  V  Includes   trans-MUBOurl  line* 

Blnoe  Feb.  16, 1903.      b  Includes  the  Hous.  A  Tex.  Cent,  and  Us  subsid.  lines  In  both  years  and  for  both  periods.      «  Covers  lines  directly  oyov- 
ated.  a  Includes  the  Chicago  A  Eastern  Illinois  In   l)oth  years.         t  Including  8av.  Flor.  &  West,  and  also  Florida  Southern  aca  Sanlpra 

A  8t.  Petersburg  Uys.  In  both  years.  re  Includes   I^ke   Erie  A  Det  Rlv.  Ity.  from  Jan.  1  both  years.         a  Tlie»«  flguies  are  for  the  oonsol- 

Idated  company,  luolttdlog  Tlftoa  ThOBV.  <Jb  Gulf  and  Illton  A  Nortbeasteru.    *Ap^rox^ai[|  fUuxeai 


622 


THE  CHRONICLE. 


[Vol.  lxxix 


Lateat  btross  Earnings  by  Weeks.— In  the  table  whlob 
follows  we  sum  ap  separately  the  earnings  for  the  fourth 
we<4k  of  Jaly.  The  table  ooyers  26  roads  and  showe 
209  per  oent  deorease  In  the  aggregate  from  the  same  week 
last  year.  The  week  this  year  contained  two  Sundays  against 
only  one  last  year. 


4(A  week  of  July. 

1904. 

1908. 

Inereoie. 

Decrease. 

BaffftloRooh.  *  Pitteb'sr 

S 
223.2SP 

S 
231.417 

9 

8,159 

Canadian  Northern 

108,800 

80.900 

27,400 

Oanadlan  PhoIHo 

1,368.000 

1,824,000 

44.000 

Ohio.  Great  WeBtem 

180.945 

203.808 

22,863 

OhloaRO  TeriTi.  Transfer. 

42,U4 

45.329 

8.215 

Colorado  &  Bonthem 

113,812 

140,289 

26,977 

Denver  A  Kto  Grande  ' 

418.500 

503,800 

•*•• ••• 

85,300 

Oalnth  80.  Shore  &  At.. . 

76,698 

88.393 

11,697 

Hooking  Valley 

153.2  LO 

131,397 

21,818 

International  <te  Gt.No.. 

142,122 

156.800 

14,678 

KanawQit  &  Mlchlfran... 

43.243 

42.438 

805 

LoolBvUle  &  Nashville.. 

942,155 

981.888 

39,738 

Mineral  Ranire    ......... 

20,665 

16.319 

4,34e 

Minn.  8t  P.  <Si8.  8te.  M 

182.661 

160.378 

22,283 

.. 

Mob.  Jaokeon  &  K.  atjD 

8.416 

6,967 

1.449 

Mo.  KariBaa  (h  Texae. ... 

500.016 

490,013 

10,002 

Mo.  Pacific  &  Iron  Mt . . . 

1,241,000 

1,467.000 

226,000 

Central  Branch 

49,000 

68.000 

--..       - 

14.000 

Pere  Marauettet 

333,284 

802,535 

30.749 

St.  ivOD  18  South  western.. 

213,803 

184,484 

29.36» 

........ 

Southern  Railway 

1,196.626 

1,194.929 

l,6iJ7 

Texas  &  Paclllc 

276,140 
11>J.147 

377.258 
96,823 

21.324 

1,118 

Toledo  A  Ohio  Central.. 

Wabash 

686,938 

67«,905 

10.033 

Wheeling  di  Lake  Erie... 

124,197 

146,885 

22,68  S 

Wisoonsln  Central , 

177,900 

202,429 



24,529 

Total  t26  roads) 

8,940,648 

9,216,334 

225,271 

500,957 

Net  decrease  (2-99  p.  o.) 





27ft.6-'6 

*  Tnolndes  Rto  Orande  western.  t  Includes  Lake  Erie  &  Detroit 
Bly.  RR.  In  both  years.     H  Week  ending  July  23. 

For  the  third  week  of  Jaly  our  final  statement  covers 
49  roads,  and  shows  1'34  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


3d  week  of  July. 

1904. 

1908 

tnerecue. 

Deereeue. 

PreVlonsly  rep'd  (43r'dB) 
Detroit  Southern 

» 

7,917,351 

21.482 

33.405 

11101.400 

11103,000 

228.980 

9.002 

S 
8,053,266 
30,813 
36,66» 

1[88,040 

11101,800 

228.249 

7.797 

9 
223,552 

13,366 

1,300 

731 

1,205 

240,048 

9 
359.467 
9,331 

eolf  A  Ship  Island 

Interooeanlo  (Mex.) 

Mexican  Railway 

Seaboard  Air  Line 

Tftxai*  Central 

8,264 

Total  (49  roads) 

Ret  decrease  (1-54  o.  o.i. 

8,414,620 

8,546,634 

372,062 
1S?,014 

H  Figures  are  tor  week  ending  July  16. 

For  the  month  of  July  the  returns  of  26  roads  show  as 
follows: 


Month  of  Jxily 

1904. 

1903. 

Decrease. 

Per  Cent. 

erosB  earnings  (26  roads) 

$ 
26,327,526 

$ 
26.724,866 

$ 
397,831 

1-49 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting  in 
the  amount  of  |397,831,  or  1-49  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  f  oUow- 
i  ig  shows  the  gross  and  net  earnings  of  Steam  railroads 
r  aported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniole  of  July  23, 
1Q04     Tha  next  will  appear  In  the  Issue  of  Aug.  20,  1904. 


—  Oross  Uarningn. — 

Ourrenl      Previous 

Year,  Year, 

S  $ 


Net  Eariiiiigs. . 

Current      Previous 
Year  Year. 

$  $ 


Boads. 

AtOh.T.A8.  Fe.b.June  5,117,467  4,487,606  tl,569,616  U.189.722 
July  1  to  June  3u....  68.171.200  62,350,397  t25949167  t33913286 

a  Atlant. Coast  L.a.  June  1,764,190  1,805,412  667,465  778,360 
Jnlj  1  to  June  bO. ...20,544,975  19,682,455 


Bangor&Aroost'kbJune  156,865 

July  1  to  June  30 2,015,356 

BaS,  R.  A  Plttbs.b  June  688.880 

July  1  to  June  30....  7,529.957 

Canadian  Northern.  June  297,600 

July  1  to  June  SO  .  8,124,600 

Oflnt.  ol  Oeor^ta.a  June  668,383 

July  1  to  JuneSO...  9,896,981 

Ohio.  M.  *  St.  P. a.  June  3,8^6.198 

July  1  to  Juno  30 

Oolor'do&Sonth.b.Juue  450,697 

July  1  to  June  3o...  5,702,687 

Oolnm.Newb.&L.b  June  13.732 

July  1  to  June  3o  ..  224,035 
Cumberland  Telephone  A 

Telegraph  Co June  329,962 

Apr.  1  to  June  30 978,023 

Dal.  So.Sh.&Atl.b.June  228,275 

July,!  to  June  30....  2,524,613 

Iowa  C^Wral  a.      June  19!».026 

July  l^to  June  30..-.  2,377,105 

Lexlng'n  &  Eaut. i».  June  51,056 

July  1  to  Jiuic  3y...  611,947 

Loal8'na<b  Arkan.aJune  60,795 

July  1  to  Juneau...  704.671 

c  Hex.  Internat'l...June  572,458 

Jan.  1  to  June  30....  8,561,606 


161,158 
1,800,168 

707,720 
7,452,733 

264,300 
2,304,450 

669.156 
9,164,470 
4,050.923 


7,717,882 

55,988 

756.414 

309.387 

3,121,151 

89,300 

1,006,800 

236,494 

2,209,^46 

1,097.741 


7,070,119 

69,124 

669,608 

830.920 

3,220.328 

87.800 

769,510 

62.376 

2,071,921 

1.045,897 


48,330,335  47,662,738  16,453,745  16,061,564 

556,777     dl54,291     dl79,056 

6,143,989  d  1456,253  dl468,508 

13,339 

192,922 

287,198 

854,437 

273.094 
2,772,135 

175,671 

2,405,543 

64,770 

574,786 
56,155 

532,534 

564,431 
3,720,548 


SI 
50,444 

def.  3.184 
60,651 

127,196 
339,422 

112.900 

295,852 

74,705 
775.156 

1 13,009 
1,014.015 

r35,450 
r334,473 

r  10,702 
r438,553 

21,55S 
173,556 

10,5«2 
224,868 

23,242 
214,400 

18,991 
160,828 

235,193 
1,506,339 

187,088 
1,459,536 

Roads. 


—  OroHs  KuriiingK. — . . Set  Juartiiiigs. 

Current       Previous       Current      I  '•eviou* 
Tear.  Year.  Year.  Year. 


U  Iner al  Range .  b . . .  Jane 

July  1  to  June  30 

Mlnn.A  Bt.Lonla.a.June 

July  1  to  June  30 

M.  St.P.AB.  B.M.b  June 

July  1  to  June  30 

Nash.  Oh.<k8t.i..b..June 

July  1  to  June  30 
cNat'l  RR.  of  Mex..  June 

Jan.  1  to  June  30 

Br.'V.Chlo.<t  St.  Louis b— 

Apr.  1  to  June  30 

July  1  to  June  30 

Jan.  1  to  Juno  30 

Norfolkth  West'n.a  June 

July  1  to  June  30.... 32, 800,991  21,160,675 
Northern  Central  bJune       892,902       872,702 

Jan.  1  to  Juno  su 

PaolQc  Coast  Co.. a  June 

July  1  to  June  3o... 
Pennsylvania— 
Lines  directly  opemted 
J  E%fit  of  Pitts.  AE  June 


55,194 

589.798 

240,593 

3,850,^65 

651,829 

6,993,498 

865,419 

10,206,022 

036,471 
5,899,46a 

3,256,193 
8.599.599 
4,337,237 
1,975,912 


4,878,694 

591,P80 

5,902,973 


50,334 

660,468 

256.608 

8,265,472 

628,816 

7,23  7,264 

877,676 

9,606,370 

1,065,271 

6,747,370 

2,040,146 

7,962,892 
4,185,958 
1,968,558 


5,040,194 

578,690 

6,606,754 


11,760 

75,20? 

V77,916 

Vl049,i61 

817,303 

8,346.718 

236,937 

2,621.992 

303,720 

1,878,554 

510,551 

1,833,198 

025,810 

773,372 

8,587,261 

290,715 

940,381 

170.927 

1,185,028 


13,708 
105,021 

v93,3  77 
V1237.530 

SS6,618 
8,517,842 

219.570 
2,610,768 

395,098 
3,028,422 

463.231 
1.897.143 

961.057 

856,233 
8,468,245 

189,516 
l,09j,484 

184.658 
1,311,977 


9,777.659  10,827,859 


8.702,799    3.506,899 
J  Jan.  1  to  June  30... 56,696.676  60,155,276  14,818,557  17,323,457 

Inc.        80.400 
Deo.  1,390,000 


Dec.     674,500 
Dec.  1,375,100 
1,206,417    1.176,217 


6,572,811 

87,942 

461,566 

1,090,107 


Westof  Pitts.  A  E  June 

Jan.  1  to  June  3u  .. 
Phil.  Bait.  A  Wasb.bJime 

Jan.  1  to  June  30  — 
81o  Grande  Sontb  I-  June 

July  1  to  June  bo  .. 
Seaboard  Air  Line  a  June 

July  1  to  June  30.... 18,311,408  13,706,527 
Southern  Railway  Syst  — 
Southern  Ballw  a  June    3.487,550    3,359,402 

July  I  to  June  30...  45,109,777  42,384,939 
Mobile  &Ohlo.a.. June       637,206       631.975 

July  1  to  June  30....  7,789,706    7,486,980 

Cln.  N.  O.&T.  P.a.June 

July  1  to  June  3o — 

Ala.  Qt.  South  a. .June 

July  1  to  June  i>o 

Oa.  South.  A  Fla.s  June 
July  1  to  June  30  ... 

Cexas  Central. a June 

July  1  to  June  So 
Tol.  St.  L.  A  West..  June 
Virginia  A  So'thw.bJune 

July  1  to  June  3o 

W.Jersey  &  Seash.t  June 
Jan.  1  to  June3u.... 


673,886 
6,768.744 

260,886 
3,09^,445 

134,148 
1,693,541 

37,084 
785,416 
287,746 

47.181 

604.536 

406,624 

1,775,452 


6,624,011 

46,715 

553,554 

1,067,269 


593.150 
6,156,455 

249,4  SO 
2,749,819 

140,168 

1,685,191 

35.477 

601,615 

195,952 
58,133 

614,359 

380,924 
1,721,852 


377,435 

1,473.180 

14,686 

192,010 

211,018 

8,177.595 

P02,873 

11,994,310 

139,664 

2,339,796 

135,527 

1.697.421 

40.76  i 

624,925 

22,914 

415,077 

2,829 

185,776 

63,800 

17,031 

196,617 

117.885 

248.182 


307,185 

1,719,260 

23,000 

278,157 

208,744 

3,887,740 

865,914 

11,860,353 

60.958 

2,276,809 

12  7,593 

1.606,016 

51,280 

685.0x6 

24.276 

400,780 

7,213 

•  163,733 

8,3  75 

21,941 

240,928 

75,355 

264,133 


a  Net  earnings  heregiyen  are  after  dedaotlng  taxes. 

b  ^«i  «iarBinfirb  neregiyen  are  beforedelactlngtaxei. 

c  These  figures  are  In  Mexican  oarrenoy,  and  are  conyertible  Into 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes  is  $137,535  and  $144,060  for  1904 
and  1903  respectively  for  Jane,  and  from  Jniy  1  to  June  SO  net  la 
$1,210,016  this  year  against  $1,234,878  previoaB  year. 

J  These  figures  tnclnde  results  on  the  Buffalo  A  Allegheny  Valley 
Olylsion  in  both  years. 

r  For  June  additional  income  is  $11,700  this  year,  against  $4,169 
last  year.  From  July  1  to  June  30  addltloaal  income  this  year  la 
$49,185  asalnst  $;4,&74  last  year. 

a  Including  earnings  of  Savannah  Florida  A  Western  in  both  years 
and  also  Florida  80 athern  and  Sanford  A  8t.  Petersbarg  &t.  in  both 
years. 

T  For  June  additional  income  is  $13,476  this  year,  against  $7,008 
last  year.  From  July  1  to  June  30  additional  income  is  $128,328 
this  year,  against  $i6i,36>  last  year. 

t  For  June.  1904,  taxes  and  rentals  amounted  to  $134,777> 
against  $141,967,  after  deducting  which  net  for  June,  1904,  was 
;i!l,434,738,  against  $1,047,755.  From  July  1  to  June  30,  1904, 
axes  and  rentals  amounted  to  $2,302,600  this  year.  agst.  $2,119,324 
ast  year,  after  deducting  whlob,  balance  is  $28,646,567  this  year 
against  $21,793,962. 

Interest  Charges  and  Smrplms^— The  following  roada,iii 
addition  to  their  gross  and  net  earnings  giyen  In  the  fore- 
going, also  report  charges  for  interest,  fto,,  with  the  lurplca 
above  or  dedolt  below  those  charges. 


Soads. 

Bangor  A  Aroost'k.  Jane 

July  1  to  June  30 

Cumberland  Telephone  A 

Teleg.  Co June 

Oal.  So.  8b.  A  Atl...June 

July  1  to  June  30 
Loul8rna&  Arkan.June 

July  1  to  June  30... 
tflneral  Rangn...      Juno 

Jn^  1  to  June  30 

eiastiv.  Chat.tbnt.i.  June 

July  1  to  June  30 

H.  Y.  Chlo.  A  St.  L.— 

Apr.  1  to  Jime  30..., 

July  1  to  June  30  — 

Jan.  1  to  June  30  — 
Xorfolk  4  WeHt'n...  June 

July  1  to  June  30  ... 
Klo  Grande  Hoatn     June 

July  1  to  June  3o — 
Texas  Central June 

July  1  to  June  30.... 
Tol.  St.  L.  A  West.. June 


. — Tilt..  Ji'eu 

Current 

Year. 

$ 

tal.i,  etc. — . 

Previotts 

Year. 

$ 

^Pal.  of  Set  Earn'gs.-. 

Current      Previous 

Year.            Year. 

$                   $ 

46,481 

660,070 

47,957 
521,283 

9,657 
196,344 

11.167 
148.375 

21.862 

22,f93 

105,334 

90,307 

95,032 
1,070,091 

87.855 
1,062,660 

*df.  19.343 
•df.283451 

•25.784 
-df.33,850 

12,397 
124,614 

8,593 
70,027 

•13,497 
•113,972 

•11.787 
•108.648 

9,982 
116,827 

9.382 
118,545 

•1.877 
•df.40,869 

•4,555 
•def.8,887 

153,423 
1,809,164 

149,690 
1,809,361 

83.514 
816,828 

69,880 
801,416 

308,484 

1,313,215 

632,668 

307,928 

1,313,538 

e33,358 

•210.406 
•567,313 
•315.80b 

•176,692 
•624,511 
•352.243 

241,767 
2,760.399 

222,002 
2,571,315 

531.605 
5,826,862 

634,231 
6,891.930 

18,375 
216,616 

15,033 
214,612 

♦def.3.687 
*df.  18,227 

•12,102 
•73,857 

2,583 
81,000 

2.583 
30,940 

246 
154,776 

4,630 
132.793 

46,250 

64,021 

•18,262 

*dt4S,806 

*  Aiter  allowing  for  other  income  received. 
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8TBEET  KAIL•WA¥^  A.eiy  I'ttAUi'lOM  CUAr AiMtlua 


Gross 
Eabhihos. 


Albany  A  Hndeon  . . . 
AMertoanK'ys.  Oo.n. 
Anr.  Elgin  A  Oblo.  By 

BlBgbamton  By 

Boston  A  Worcester.. 
Bnpllngt'n  (Vt.)  Trao. 
Gal.  Oas  A  Eleotno.. 
Cent.  Penn.  Tract . . . 
ObloaKO  A  Mil.  Elec. 
Chia  A  Oak  Park. .  .c 
Oln.  Dayton  A  Tol.Tr. 
01n.Newp.  A  Coving. 

Light  A  Traction... 
Oltlzena'  By.  A  Llg&t 

(Mnacatlne,  Iowa).. 
OlevcA  80.  W.iT.Oo.. 
Oleve.  Palnav.  A  E. . . 
Dart  A  W'port  St.By . 
Detroit  United  By..n 
Dalath  Street  Ry  . 
KaBt  St.  LoalB  A  Sab. 
Elgin  Anrora  A  Son. 
Ft.  Wayne  &  Wabash 

Valley  Traction... 
Havana  Eleo.  By.  Co. 
Honolnln  Bapld  Tr. 

A  Land  Co 

Honghton  Co.  St.  By 
Hoaston  Elec.  St.  By. 
IlllnolB  Traction  Co.. 
Indlanap.  A  East  By. 
Indian  ap. «  Martin- 

vllle  Bapld  Tran.. 
Intemafl  Tract  Co. 

System  (Buffalo)... 
Jacksonville  Elec.Oo. 
Kansas  Olty  By.  A  U. 
LKke  Shore  Eleo.  By 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  By 

London  St.  By.(0»n.) 
Mad.  (WU.)  Traction. 
Met  West  Side  Elev.. 
Mil.  Eleo.  By.  A  LtOo 
Ull.LtHeatATr.Oo 
Montreal  Street  By . 
Monde  Hartford   A 

Ft.  Wayne 

Mnsk.l^.ALlghtCo 

Street  By.  Depart. . 

Eleotrlo  Light  Dep. 

Oas  Department... 
Nsw  Lrf)i)ion  8t.  By 
Norfolk  By.  ALt  Co. 

Ballway 

City  Gas  Co 

Ror.  Uhlo  Tr .  A  Lt  Co 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Ballway... 
Orange  Oo.  Traction. 
Peeks.  I/t'R  A  BB.  Co. 
Philadelphia  Co.  and 

Affiliated  Carper's. 
Pittsburgh  MoKees* 

port  A  Ureeneb'g.. 
Pottsv.  Onion  Tract. 
BVB  CcOen.— Boads. 

Light  Co's 

Bocbester  Ballway . . 
Bockford    Belolt    A 

JanesvlUe 

St  Joeepb  <aio.)  By. 

Lt.  Heat  A  Pow.  Co. 

rtt.  lionie  iTanslt 

San  Bernardino  Val. 

Tract.  Co 

Sao    Panic    ( Brazil) 

Tram.  L't  A  Po.  Oo. 
Havannah  Elect.  Oo. 
Siranton  Kail  way... 
oeattle  Electric  Oo... 
south  side  Elevated 
Sprlngll'dAXenlarr 
Syracuse  Bap.Tr .  Ry 
Tampa  Electric  Co... 
Terre  Haute  Elec.Oo. 
Tol.  Bowl.Gr. A  So.  Tr 
Toledo  Bys.  A  LlKht. 
Toledo  A  Western.... 

Tart  nto  Railway 

Iwln  City  Rap.  Tran. 
OnJon  iN.  Bedford).. 
Uclied  of  Kan  Fran.. 
Waeb.  Alex.  &  ML  V 
VoQDKBtowu-.Stiaron 


Latett  Oron  Jlaming$ 


WttkorMi 


May... 
June .. 
May... 

June .. 
May... 
June .. 
Jane .. 
Jane.. 
Jane .. 
June .. 
June .. 


May. 


May 

June 

June 

May 

3dwk  July 
4thwkJ'ly 

June 

May 


June 

WkJulySl 


June.. 
May... 
April.. 
April.. 
June .. 


July. 


May.. 
May.. 
May.. 
June.. 
AprU. 

June . 
June  . 
June . 
June . 
June . 
July.. 
June . 
Jane . 
June . 


June . 

June . 
Jane. 
June . 

May.. 

June. 
June . 
June . 
June . 
July.. 
May.. 
AprU. 
April. 
May.. 


June 


June 

May 

June ...... 

June 

June 


June. 

June . 
June . 

June . 


April 

May 

May 

May 

July 

VVliJaly24 

May 

May 

May 

May 

Jane 

June 

WkJulySO 
Silwk  Jul; 

May 

Jane 

May 

Jane 


Our'nt     f'rev'u$ 


rear. 

9~ 

22,529 

131,308 

41,778 

24,665 

37.700 

7.960 

321,264 

48,823 

40,838 

61,830 

43,670 

107,061 

7,729 
44,132 
22.364 
12.874 
95,012 
18,638 
116,108 
38.101 

57.765 
t;i2,340 

27,715 
16.440 
32,049 
75.438 
19.483 

12,698 

335,691 
25,009 

348.155 
59,596 
10.488 

46,760 

11,941 

29.579 

19,235 

11,904 

158.320 

264,058 

41,029 

232.610 

15,682 

8,617 
2,504 
2,961 
6,343 

65,107 

9,627 

80.504 

47,213 

94,264 

113.897 

7,876 

7,610 

7,9U 

1,187,318 

15,875 

17.798 

36,662 

2,009 

129,475 

11,878 

61,129 
925,387 

10,174 

119,000 
45,481 
78,094 

197.848 

108,343 
l,80i 
71,677 
32,573 
46,637 
23,086 

148.635 
19,60H 
47.091 
86,677 
30.720 

524.013 
22.702 
37.342 


Tear. 

9 

22,299 

118,733 


23,675 


6  840 

222,288 
45,476 
22,483 
63,243 
46,496 

100,891 

6,993 
40,542 
19.766 
12,581 
104,929 
18,595 
85,288 
39,148 

50,926 
129,223 

21.504 
16,111 
32,539 
52.627 
14.482 

11,613 

327,126 
20,373 

56,82i 
9,911 

46.171 

11,727 

26,968 

16,224 

9,040 

158.188 

248.422 

38,818 

S09.377 


8,467 
2,543 
3,094 
5.861 

55,026 

9,061 

77,971 

40.889 

92.059 

105.370 

6,270 

7,152 

9.308 

1.910,889 

13,351 

16,262 

29.515 

1.724 

105,861 

13,200 

51.591 
645.590 

5.348 

109,926 
42,»40 
74,148 

181,797 

118,164 
1,472 
65,643 
26,215 
36,970 
24,778 

141.545 
15,994 
4t,977 
80,596 
32,109 

488,113 
21,718 


Jan.  1  to  Latett  Daie 


Ourrem    Pr«v\OH$ 
Tear.         Tear. 


9 

97.616 

664.774 

137,202 

113,603 


35,479 
1.852,636 
246,372 
168.250 
389,280 
218,70t> 

500,621 

39,567 

204,752 

94,760 

43.73S 

2,365,488 

858.03« 

594.218 

173,894 

268.911 
J960,789 

163.053 

72.976 

116.060 

309.386 

95,168 


1.544,730 
115.000 

vS.878.867 

271,003 

40,648 

298.708 

81,798 

145,860 

78,491 

48,889 

1,221.648 

1,531,316 

195,511 

1,176.487 

80,295 

36,634 
16,754 
21,463 
22,639 

298,688 
81,262 
397,085 
258,93J 
745,411 


V8,866 
26,267 
39,014 

7,928.594 

68,644 
70,110 

141,4S2 
11.85fc 

708,158 


4,247,436 


487.364 

204,134 

325,998 

931,115 

907,0^7 

29,380 

841,918 

144,557 

212.201 

100.780 

825.858 

97,933 

l,3^^.204 

2,315,971 

132,903 

8,211,948 

101,328 

224.267 


* 
93.843 

604,872 


110,085 

33,86*9 

237',636 

93,720 

3M4,841 

233,321 

469,140 

35,655 

196,845 

91,403 

44.^60 

2,312,106 

365,364 

471,233 

168,544 

231.987 
{880,262 

124,575 

73,862 

125,075 

242,033 

69,848 


1,481,931 
96,215 


259.003 
88,169 

321,348 

76,681 

132,6^8 

75.569 

42,068 

l,196.C0i> 

1,430,186 

179,657 

1,040,296 


37,968 
18,882 
22.656 
21.382 

371,612 
71,173 
388,982 
206,939 
718,513 

23.513 
25,246 


7,728,567 

65,967 
66,341 

139.416 
11,456 

602,866 


3.467.464 


422,650 
193,301 
308,990 
813,944 
904,878 
29,919 
316.431 
120,.-i38 
169,328 
108.072 
772,178 

1,1 76',  2  U 

2,165,829 

13d,692 

2,966,670 

91,181 


1  Spanish  silver. 

I  Vbese  are  results  for  properties  owned 
c  Kesnlte  for  main  line. 

u  These  earnings  Inolufle  the  Detroit   United    Ry.,   Detroit  A  Port 
UuroD  Shore  Line  and  the  Sandwich  WludBor  A  Amherstbarg  By. 
V  These  ttgores  are  for  period  from  June  1  to  May  31. 

ntreet  Kallway  Net  Earnlngrs*— The  following  table  gives 
t  <e  returns  of  8TBEET  railway  gross  aud  net  earnings  received 

this  week. 


, —  GrosH  Kuril  i)i<is. — .  / 
OiirreiU       Previous 
Yrnr.  Year. 

Roadt.  $  $ 

Brooklyn  H'^hts  RR..b— 

Apr.   I  to  June  30....    3.767,900    3,358,360 
July  1  to  June  30....  13,736,068  12,857,040 
Bklyn  Queens  Co.  A  S.b— 

Apr.   1  to  June  8u....       284,078        229,840 
July  1  to  June  80....       909,444        868,090 


.Vp^  I'.nntiiifis. 

Viirren'       I'rvrunie 


i'lar, 

1.782.028 
5,630,067 

132,074 
415,809 


I'enr. 


1,376,368 
4,803,101 

115,368 
423,89) 


Roads. 
California  Oas  &  Electric 
Oinoinnatl  Dayton  A  To- 
ledo Traction.b...  June 
Coney  I.  &  Graveeend  b— 

Apr.  1  to  .Tune  30.... 

Jan.  1  to  June  30  — 
Lake  8h.  Elec.  By.aJime 

Jan.  1  to  June  aO 

PeeksKlll  Lt  ABB.a— 

July  1  to  June  SO.... 
Schenectady  By.l»  — 

Apr.  1  to  June  30 

July  1  to  June  30 

foungstown-Sharon  By. 
A  Lt.  Oo.a June 

Jan.  1  to  June  30.... 


, —  Gross  Earnings. — . Net  Earnings.-^—, 

Current      Previous       Current      Previous 
Tear.  Year.  Year.  Year. 

$  $  $  $ 

Corp.— See  detailed  statement  below. 


43,670         46,496         15,989 


22.739 


9,779 
11,383 

8.064 
9,466 

976 
1,151 

805 
924 

59,596 
271,003 

56.823 
259,903 

23.372 
62.313 

28,384 
75,527 

110,735 

106,188 

44.408 

43,518 

161,873 
683,802 

166.035 
528,504 

44,853 
187,385 

58,675 
176,697 

37,S42 
224,267 

15,703 
87,510 

u.  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearnlngs  here  given  are  before  deducting  taxes. 

Interest  Ctaargrefl  and  {hurplns. 

/—Int.,  Rentals,  etc. — ,  ,—Bal.  of  Net  Earn' gs.—^ 
Current      Previous       Current      Previous 
Tear.  Year.  Year.  Year. 

Eo.ids.  $  $  $  $ 

Brooklyn  Heights- 
Apr.  1  to  June  30.... 

July  1  to  June  30.... 
Bklyn  Queens  Co.  A  B.— 

Apr.   1  to  June  30... 

July  1  to  June  30 

Oinoinnatl  Dayton  A  To. 

ledo  Traction June 

Coney  Isl.  AGravesend— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 — 
Lake  Sh.  Elect June 

Jan.  1  to  June  30.... 
Schenectady  By.— 

Apr.  1  to  Jime  30 

July  1  to  June  30 


1.362.293 
4,878,300 

1,099.639 
4.289.907 

*407.595 
*896,903 

•312.869 
*735,583 

102.121 
400.638 

99,525 
384,766 

*80,784 
*43,829 

*32,186 
*48.421 

16,449 

16,070 

def.460 

6,659 

246 
26^ 

9'» 
112 

730 

889 

•808 
'913 

20,871 
122.225 

20,871 
118.52L 

3,001 
def.69.912 

3,013 
42,994 

60,697 
197.636 

35,833 
134,619 

*24.389 
*148,249 

*48,473 
•172,246 

*  After  allowing  for  other  Income  received. 

Caliposni^  Gas  A  Elbotbic  Cobfobation. 

Expenses,  inl.  Corp. 

on  Iwnds  of     Sur-  bond 

June—         Gross.   Sut>.  Oo.s,t£c.    plus.  interest. 

1904 $321,264    $243,685    $77,579  $36,458 

1903 222,238       158,847      63.441       33,334 


Sinking 
fund. 

$12,500 
12,500 


Balance. 

$28,621 

17,607 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

Calumet  AHeclaMintne 49B 

Metropolitan    Coal    Co.,    Boston 

(balance  sbeei  April  nO) 409 

Pacldc  Mail  88.  Co 4tf8 

Terminal  RR.  Ass'n  (statetnent  to 

N  Y.  Stock  ExcbaoKe) 499 

Urlted  Gas  Imp't  Co.  (oapltaliza- 

tiOD,  etc.,  of  operalinKOOS 498 


RAiLROAns,  Etc.—  Page. 

Unitea  e<tates  Steel  Corp  (quarter 

and  half-jear) 497 

Stkbkt  Railways.— 

CbicaKO  Union  Traction  (receiv- 
er's report  for  9mo8.) 810 

Philadelphia   Co.    of    Pittsburgh 
(balance  sheet  Mar.  31) 867 


Sonthern  Railway  Company. 

f Report  for  the  year  ending  June  30,  1904.  J 
In  advance  of  the  pamphlet  report,  the  figares  for  1903-04 
have  been  given  oat  by  the  company  as  below: 

OPERATIONS. 

1908-4. 
Milesof  road  operated,  aver..      7,164 
No.  of  tone  carried  (exclud- 
ing co's  frelRht) 20,733,049 

No.  of  tons  carried  1  mile 

(exoludlnjc  oo's  freight... 3,218,263.980  2.954,717,921  2,678,308,000 
Aver,  rectipts  per  ton  per 

■    "  "  0-933  otB. 

$1-77 


1902-3. 
7,129 


1901-2. 
6.743 


19,197,484        16,811,538 


mile  (rev.  freight  only) 
Frt-tralD  earn,  per  tralnm. 
Aver,  number  tone  in  each 

train  (Inc.  co.'s  freighr,)..        224-87 
Aver,  number  tons  In  each 

train  (eio.  oo.'s  freight)..       18980 
Aver,  number  tons  Id  each 

loaded  oar  lino  00  'b  frt).         16-81 
Aver,  number  tons  in  each 

loaded  oar  (exo.co.'s  frt.)        14  19 

INCOME  ACCODNT. 
1903-04. 
GrofB  earnings  from  operat'n$4^,  109,777 
Operating  expenses  &  ta.x«:B..    38,115,467 


0'9M  OtB. 
$1-79 


0-931  OtB. 
$1-81 


21805 
188-14 
16-15 
13-94 

1902-08. 

$42,354,060 

30,989.140 


225-93 
19531 
15-68 
13-55 

1901-02. 

$37,712,248 
26.846,837 


Netearnlngs  from  operation.. $11, 994.3 10    $11,364,920    $10,N65.411 
Inoome  from  other  Bonroes 1,395,181         1,211,261  824,609 


$12,576,181     $11,689,9:^0 

$8,446,041       $7,833,614 

287.664  255.400 


Total  income $13,389,491 

IntereKtand  rentals $8,952,829 

Other  deductions  irom  Inc 256,763 

Total  deductions $9,209,091 

Balance  over  11  xed  obargeo...    $4,180,400 
DlvB.  on  pref.  »iooh  (5  p.  c a.ooo.oou 

Surplus  over  pref.  dlvB....   $1,180,400 
Special  appropriailons  for  im- 
provenieota  aud  betterm'tB 
Lotto  betapltall/ed 773,806 

Bal.  to  credit  Of  profit  A  losa.      $406,594         $707,477         $600,897 


$8,733,704 

$3.84'2,477 

3,000,000 

$842,477 


135,000 


$-4,089,028 

#.?, 600.897 
;i  .000,0011 

$600,897 


G24 


THE  CHRONICLK. 


I  Vol.  Lxjcii, 


Bpeoial  appropriations  for  improyemnnti  not  to  ba  oapltaliz  ^d  oon 
BlBi  of:  Rddnotton  of  Krades  and  onrTatnre.  ellmlaatlon  of  Rradti 
oroBKlnK*),  new  HbopH  and  station  balldlngs,  ntreoKtlionlaK  brldK<;H  not 
requlrlnj?  renewal  but  needed  for  nse  of  heavy  motive  power,  new 
locomotive*  In  antlclpatl»ii  of  future  renewals  and  mlsoellaneouB 
Buiall  improvemtntB  not  produoto^  revenue. 

locrea^ed  expenaes  and  taxes  Include  01116(1;:  Increase  In  mainte- 
nance of  eqalpment,  $345,485;  increase  In  conduotInK  traoHPortatlon 
(of  thlB  Increase  $357,560,  or  about  8*16  p.  c,  was  In  cost  of  fuel),  91  ,■ 
S67.50S;  Increase  In  K^neral  expenscB,  f  13,883;  increase  In  taxes, 
$il2,054.— V.  79,  p.  271. 

Norfolk  &  Western  Bailnay. 

f  Statement  for  the  year  ending  Juie  SO,  190^  J  ^ 
B  'Stilts  for  four  yeara  have  been  as  below: 

EABNINGB,  EXPBN8BB  JLKD  CnAROBS, 

1903-04.       1902-03.       1901-02.       1900-01. 
Average  miles  operated..      1,722  1,712  1,679  1,660 

Earnings-  $  $  $  $ 

Pa»Benger,maUandexp.  3,717,428    3,332,631    2,842,552    2,574,322 
Freight 19,088,563  17.8J8,044  14,709,653  13,604,747 


Total  earnings 22,800,991  21,160,676  17,552,205  16,179,069 

Operating  expenses— 
Maint.  of  wayandBtrnct.  2,860,056    2,754.800    2,131,043    2,104,887 

Malnt.  of  equipment 3,532,058    3,041,414    2.334.536    2,363,935 

Conduot'r  transportal'n.  6,853,963    6,014,468    4,853,109    4, '456,737 
Oen'lexp.,  Inol.  taxes...      967,653       887,348       817,484       760,198 


Total  expensei 14,213.730  12,697,430  10,136,328  9,785.767 

Net  earnings 8,587,261    8,463,245    7.416,977  6,393,312 

Frop.ofexp.togr'Bsearns.  (62  p.  0.)     (60  p.  o.)      (58  p.  o)  (60  p  o  ) 

Fixed  charges 2,760,399    a,571,S16    2,367,777  2.268,051 


Surplus  for  dividends  5,826.862  6,891,930  6,048,200  4,125,361 

Dlvs.  onpref.  (4p.  0.)....       919.624       910,014  910,014  909,924 

Dividends  on  common...   1,934,076  1.934,076  1,289,384  644,69:2 

do             do     perct.    (3p.  c.)        (3  p.  o.)  (2  p.  o.)  (ip.  o.) 

Balance,  Borplas 2,973,262    3,047.810    2,848.802    2,570,615 

-V.  79,  p.  501,  213. 

Brooklyn  Rapid  Transit  Company. 

(Statement  far  year  ending  June  30,  1904-.  J 
The  company's  operating  company,  the  Brooklyn  Heights 
ER.,  reports  as  follows  for  the  last  fonr  years: 

190301.      1902-03.       1901-02.       190001. 
ft  8  ft  $ 

Gross  earnings 13,736.063  12.367,041  11.525,202  11,747,574 

ExpenseB 8,108,998    7,653,989    7,717,129    7,131,080 


Net  earnings 5,630,067    4,803,103    3,803,072    4,^16,494 

Otherlncome 145,136       222.889       381,632        311,388 


Total  net  Income....   5,775,203    5,025,491    4,139,604    4,927,882 

Charges 4,450,833    4,289,907    4,268,760    4,630,662 

Special  appropriittlonB..      427,496        


Surplus 836,904       735,581  df.l29,l56        297.220 

Cash  on  hand  June  30,  1904,  $304,899;  profit  and  loss,  surplus, 
*896,908.-V.  79,  p.  268,  211. 

Chicago  Union  Traction  Co. 

C Report  for  year  ending  June  30,  1904  ) 
On  Aug.  2  the  receivers  filed  with  Judge  Grosscnp  their 
report  for  the  year  ending  June  30,  19  j4.    This  report  is 
published  in  full  in  the  "Chicago  Economist."    Touching 
the  results,  the  receivers  aay: 

Thus  we  show  net  earnings  of  $265,388,  after  improving  system 
$577,228  more  than  1902  and  $799,984  more  than  It^Ol— itema  for- 
merly charged  to  capital  account.  Your  receivers  having  no  authority 
to  charge  It  to  such  aoooutt,  It  has  to  appear  under  operating  ex- 
penses. Further,  you  ordered  the  service  Improved  wherever  possible 
and  with  aame  track  mileage  the  oar  mileage  has  been  increased  from 
30,732.051  miles  in  l'J02  to  33,275.288  miles  in  1904,  an  Increase  of 
2,543,237  miles. 

The  100  new  cars  were  not  received  until  last  half  of  year,  and  with 
additional  100  now  ordered  and  expected  soon,  a  much  greater  im- 
provement win  be  shown  in  the  coming  year.  This  improved  aervice 
and  your  liberal  transfer  policy  has  increased  the  per  cent  of  transfer 
passengers  to  revenue  passengers  from  4  )-9S  in  19dZ  to  6263  In  1904, 
yet  your  car  earnings  per  oar  mile  are  maintained,  being  25-46  in 
1902,  25-82  In  1904.  Your  expenses  per  car  mile  have,  however,  in- 
creased from  14  S7  in  1902  to  18-36  In  1904,  largely  caused  lu  the  In- 
crease of  wages  paid  your  motormen  and  conductors.  And  whUe  the 
total  passengers  carried  have  Increased,  the  average  car  earnings  per 
total  passenger  have  decreased  from  364  cents  In  1902  to  306  cents 
In  lOO'i,  and  operating  expenses  increased  per  passenger  from  207 
cents  in  1902  to  218  cents  In  i904. 

BK8DLT8  FOB  YEABS  ENDING  JUNE  30. 

Slalistics—                                             1903-04.  1902  03.  1901-02. 

Oar  miles 33,275,288  81.384,544  30,732,051 

F<iylng  passengers 171,832.673  167,028,429  156,136  898 

Transfer  passengers 108,204,739  83,678,875  61,315,721 

Free  passengers 944,928  859,987  811,448 

Receipts-                                                     $  $  $ 

PaBsenger 8,566,533  8,326,849  7,801,075 

Other 33,934  31,454  24,044 


Gross  8,690,467 

Expenses— 

Maintenance  of  way 609,600 

Muintenanoe  equipment 74l,2S2 

Transportation 3,718,746 

General..  1,039.618 

Total 6,109,216 

Net  earnings 2,481,251 

Oiher  Income 13<,018 

Total  Income 2,618,270 

Charges  - 

Benial xl, 843.078 

Other 609,802 


8,357,303  7,825.119 

363,835  274.676 

624,511  499,048 

3.316,231  2,79.^,999 

1,133,603  1,003,097 


5342.180       4,570,720 

3,015.123       3,254,39  • 

143,172  117.350 


3,158,295       3,371,749 


2,881,551 
640,93^ 


2,884,679 
734,598 


Total 2,35J,881       3,622,490      3,619,278 

Surplus 266,389  def.364,195  def.3l7,529 

X  Oontalns  no  charge  for  dividends  accrued  on  outstanding  West  and 
North  Cuicagu  stuck  for  the  period  subsequent  to  Bept.  1,  1903,  when 
the  modified  leases  were  adopted,  except  for  that  part  of  the  payments 
of  Oct.  15  and  Mot.  15  that  applied  to  the  period  after  Sept.  1.— V. 
79,  p.  211,210. 


Westingbonse  Electrle  *  M.tm9t»tUalng  Co. 

COQicial  Statement  of  Aug,  2,  1904  ) 

Snpplementing  the  circular  in  regard  to  the  issue  of  the 
remaining  shares  in  the  treasury,  the  following  particulars 
with  reference  to  the  company's  affairs  are  submitted  by 
President  George  Westinghouje: 

NOTBB  Skccheu  by  Raiid  Teaksit  CoMrAKT  BoNDB.— A.fter  careful 
oouBl  leratlon  your  directors  parchased  from  th»  Security  Investment 
Co.  of  Pittibnrtrli,  under  an  agreement  which  InaureB  a  guaranteed 
profit  to  your  conopany,  $8,000,000  .^  per  cent  gold  bonds  and  $8,000.- 
000  of  stock  of  tb>^  Lackawanna  A  Wyoming  Valley  Ripid  Transit 
Co..  a  high  class  electric  double-track  railroad  between  8oranton  and 
WUkesbarre,  which  was  bnllt  by  WeBtlugbonse  Interests  to  demon- 
strate the  eapabllitie«  of  high-speed  electric  traction  on  a  flrit-clasB 
line  in  a  territory  Bpeclally  Buited  to  such  development.  Valuable 
t«rmlnalB,  commodious  stations  and  well  constructed  roadbed,  stan- 
dard steel  bridges  and  the  most  modern  electrical  equipment  render 
This  road  a  model  of  its  hind.  The  line  has  been  In  successful  opera- 
tion for  several  months,  furnishing  a  train  service  of  one,  two  and 
tliree-c^kr  trains  on  ten  and  twenty-mlDUt-es  headway,  anl  has  already 
developed  a  trafilo  exceeding  that  of  any  other  existing  loterarban 
line  for  alike  distance, with  the  possibility  of  much  larger  developmenca 
In  the  future  following  the  completion  of  the  tunnel  at  Soranton  now 
under  construction.  The  propartv  has  already  been  the  Bubjrtct  of 
numerous  investigations  by  nartle^  laterested  In  electric  traoti'-»n, 
and  will  continue  to  furnish  a  valuable  obj  -tot  lesson  in  the  electrifica- 
tion of  main  line  railways  which  has  been  commeaced  recently  by 
some  of  the  most  lmport»nt  steam  lines.  [See  Illustrated  article  in 
"Railroad  Gazstte"  of  April  '2.2,  1904.— Ed.] 

A  favorable  opportunity  hiving  been  found  lait  January  to  sell 
$2,000,000  of  your  company's  two-year  6  per  cent  notes,  and  a  fur- 
ther opportunity  during  the  present  month  to  sell  $4,003,000  three- 
year  5  per  cent  notes,  all  secured  by  Lackawanna  <&  Wyoming  Valley 
bonds,  Buch  opportnnlties  were  availed  of  In  order  that  we  might  have 
the  use  of  these  funds  until  such  times  as  the  bonds  could  be  advan- 
tageonsly  sold,  which  it  Is  expected  may  be  done  before  the  maturity  of 
these  notes,  provision  having  been  made  in  the  iBsue  thereof  for  their 
retirement. 

The  construction  of  this  railway  has  therefore  been  fiuanoed  largely 
on  its  own  securities  and  affjrds  a  vehicle  for  advantageously  pro- 
moting the  advertisement  and  sale  of  your  manufactures. 

English  Company.— The  British  Westlnghouse  Electric  &  Mfg.,  Co., 
Ltd.,  now  has  aathorizjd  capital  as  follows:  Six  per  cent  preference 
shares,  £2,^00,000;  ordinary  shareB.  i750.000;  four  per  cent  mort- 
gage debenture  st  >ok,  £  1,462,500.  THe  difficulty  of  finding  a  market 
la  England  for  induBtrial  seourltleB  of  any  character,  due  to  the  gen- 
eral depression  of  trade.ln  that  country,  rendered  necessary  the  pur- 
chase by  your  company  of  £500,000  additional  preference  shares  at 
par.  which  purchase  has  recently  been  completed,  and  the  further 
porobase  of  £460,000  at  95  per  cent  of  par  of  4  per  cent  mortgage 
debentures,  the  payment  for  which  has  jast  been  consummated  by  a 
credit  to  your  company  of  £100.000  on  current  aoooant,  covering 
material  supplied,  and  a  p^tyment  of  the  balance  In  cash.  Our  in- 
vestment in  the  above-namacl  company  is  now  as  followe:  Four  per 
cent  mortgage  debenture  stock,  £  150,000;  six  per  cent  preference 
eharea,  £894,020;  ordinary  shares,  £375,460.  The  latter  shares  are 
entitled  to  three  quarters  of  the  divisible  earnings  after  paying  the 
Interest  on  the  debentures  and  6  per  Cdnt  on  both  prefeienoe  and 
ordinary  sharoB. 

PBBLIMINABT   BALANCE   8HEET  OF   THE   BBITI8H  WBBTINOHJU8B 
ELECTBIO  A  MFG.  CO.,  LTD  ,  APRIL  30,  1904. 


Assets—  £ 

OdBh,  aoot8.receiv.,work 

in  progress,  etc 1,164,032 

Plant,  tools,  etc 2,042,125 

Secur.heldasinveBtm'ts,    254,232 
Patents,  etc 808,90tJ 


Liabilities  -  £ 

Preference  shares 2,355,000 

Ordinary  shares 7.^^0.000 

4  p  c.  debenture  stock..  616.353 
Accounts  payable,  etc...  4  54.749 
Surplus 83,193 


Total 4,269,295  Total 4,269,295 

The  payment  of  the  balance  of  £145,000  due  April  30, 1904,  on  the 
sale  of  preference  shares  and  the  sale  of  the  remaining  £400,000  de- 
benture stock  will  give  to  th-i  treasury  of  the  British  company  addi- 
tional cash  amounting  to  £525,000.  The  property  is  exoeptlonaliy  com- 
plet)^  and  the  proipeots  for  a  profitable  business  are  excellent,  but 
thare  will  be  needed  time  and  money  to  round  out  so  Important  an 
operation.  (Compare  report,  V.  78,  p.  990.) 
Feench  Compart.— The  Societe  Anonyme  WeBtlnghonse  reports: 

BALANCE  SHEET  OF  SOCIETB  ANONTME  WK8TINGHOUSE  DEC.  31.    1903 


Assets  -  Francs. 

Cash.aoots.recelv.  .work 

in  progress,  etc 6,575,803 

Plant,  tools,  etc 7,640,339 

Secur.be  Id  as  Invest'mts     174,300 
Patents,  etc 9,492,453 


LiabilUies—  Franc3. 

Soook  outstanding 20.000,000 

Accounts  payable 2,188,897 

Loan  from  bankers 1,50:),000 

Surplus 194,038 


Total 23,882,895  Total 23,882,895 

An  iBBue  of  debentures  has  been  anthorlz  jd  to  provide  further  work- 
ing capital. 

There  hare  recently  been  elected  to  the  B  jard  of  the  French  Company 
I'everal  Inllaentlal  French  directors  having  extensive  commercial  re- 
lations, who  had  first  made  a  most  careful  Investigation  of  the  afl'.tirB 
of  the  company.  It  is  believed  that  wiih  thelnllience  of  these  gentlemen 
in  the  securing  of  orders,  the  business  and  oarniigs  of  the  company 
will  be  greatly  Increased.  Your  company  now  owns  11,755,  at  600 
francs  par,  shares  In  tbU  company,  ana  during  the  past  year  has  ad- 
vanced 375,000  francs  and  has  guaranteed  the  loaa  of  a  like  amount, 
for  which  sums  it  will  in  due  course  receive  debentures. 

Canadian  Company.- The  Canadian  Westlnghouse  Co.,  Limited,  was 
formed  last  year  by  an  agreement  between  the  Westlnghonsj  At 
Brake  Co.  of  Plttsbar,?h  and  your  company  to  enlarge  the  works  which 
the  former  company  had  established  at  Hamilton,  Ont.,  so  as  to  pro- 
vide for  the  manufacture  of  electrical  itpparatus  required  for  the  ex9- 
cutlon  of  the  many  orders  wbijh  your  company  has  been  able  to 
secure  in  Canada. 

BALANCE  SHEET  OF  CANADIAN  WESTINQHOtJSE  CO.,  LTD.,  MAT  31,  1904. 

Assts—                                       $         I      Liabilities-  $ 

CasQ.  aoots.  reoelv.,work  Stock  outstanding 2,264.200 

In  progress,  etc 1,100,452    Accounts  payable 66,846 

Plant,  etc 213,104    Surplus  (seven  months' 

Patents,  etc 1,050,000       business) 42,510 


Total 2,383,556  |        Total 2,363,566 

Your  company  received  for  its  patents  and  the  goodwill  of  its  busi- 
ness In  Canada  $500,000  in  full-paid  shares  and  Bnb.^orlbed  for  a  fur- 
ther $450,000  at  par.  The  works  of  the  Canadian  Westlnghouse  Co., 
Ltd.,  are  approaching  completion.  In  the  meantime  its  business  Is 
being  rapidly  developed,  considering  the  large  field  of  operations,  it 
is  anticipated  that  the  earnings  will  be  snSlMent  to  pay  regular 
dividends. 

Elkctbo-Pnbomatic  Unit  Control.— In  the  operation  of  trains  by 
eUiotricity,  as  on  the  elevated  rai  ro.'ids  In  Chicago,  New  York  and 
Boston  and  on  the  underground  railway  in  New  York,  It  has  become 
necessary  to  have  a  control  or  operaiiog  apparatus  whereby  a  motor- 
man  can.  from  a  front  compartment,  operate  all  the  motors  upon  a 
train.    The  Westinghouse  Air  Brake  Co.,  by  reason  of  Its  arrange  Jient 
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with  George  Weatlngtaouse  ]n  regard  to  pnenmatto  InventlonH,  de- 
veloped an  eleotro-pnenmatlo  eyBtem  ol  train  control  which  It  Is  be 
Ueved  18  superior  to  other  forms.  To  avoid  controversy  with  the 
General  Electric  Co.  on  the  eub  jeot,  It  was  deemed  wise  by  y^nr  board  of 
directors  to  purchaiie  from  the  Westlnghouse  Air  Bri^ke  Co.  for  $1,- 
000,000  such  patents  as  It  had  acctulred  or  might  hereafter  acquire 
relating  to  electro-pneumatic  control  devices. 

New  Wobkb  at  East  Pittsbchgh.— The  new  east  extension  of  your 
works  at  Sast  Pittsburgh  has  been  completed  and  partly  occupied. 
Its  cost  to  March  81, 1S04,  Including  the  new  machinery  installed, 
amounts  to  !$3,237,305.  Additloni  have  also  been  made  to  the  Bryant 
pant  at  Bridgeport,  Conn.,  and  to  the  Newark  works.  These  Increases 
In  mannfaoturlng  facilities  will  enable  yonr  company  to  meet  a  de- 
mand for  electrical  apparatus  aggregating  in  value  $3,00«,000  per 
month. 

Balance  Sheet. — The  following  are  the  flgurea  aa  ofj  the 
3l8t  of  March  last,  the  end  of  the  fiscal  year  1908-4.  [We  have 
annexed  the  figures  of  June  30, 1908,  and  July  81, 1899,  for 
comparison.— Ed  ] 

WKSTINGHOUSB  ELECTBIO  A  MANUFACTURIHG  OO.  BALAMOB  SHEET. 

March  Z\,       JuneW,  July  31, 

Atsets—  1904  1903.  1899. 

X  Quick  or  working  assets $19,384,639  $20,820,191     $8,381,192 

Real  estate,  buildings,  machin- 
ery, tools,  etc 9,937,300 

Stock  in  sub-companies 3,908,363) 

Securities  held  as  investments..  y9 ,932,375  i 

Patents,  etc 5,269,611 


8,358.392 
7,251,383 
5,019,681 


3,613,736 
6,267,236 
4,792,181 


Total $48,432,188  $40,849,647  $21,964,345 

Liabilities— 

Preferred  shares $3,998,700 

Assenting  shares 18,494,360 

Common  stock 

Ten  year  debenture  certificates 

(unsecured) 2,679.000 

Dividend  scrip,  eto 

Special  loan  (retlrable  by  sale 

of  L.  &  W.  V.  bondp) 2,000,000 

AooonntB  and  bills  payable 9,378,033 

Payable  on  new  stock 

SarplQB 11,882,105 


$3,998,700 

14,026.800 

3.650 

2,787.000 


7,886,168 
3,334,934 
8,812,400 


$3,996,760 

9,362,756 

95,400 

3,600.000 
112,787 


2,167,424 
2',719,22'8 


Total $48,482,188  $40,849,647  $31,954,345 


X  Includes  cash,  accounts  receivable,  work  in  progress,  material p, 
etc.  y  Includes  $4,000,000  L.  &  W.  Y.  bonds  since  pledged,  as  stated 
above. 

The  premium  upon  the  sale  of  the  remaining  50,000  shares  of  treasury 
stock,  $1,500,0C0,  win  be  added  to  the  surplus  above  shown.  Since 
the  above  date  the  company  has  acquired  or  arranged  to  acquire 
JB725,000  preference  shares  and  debenture  stock  of  the  British  west- 
inghouse  Electric  &  Manufacturing  Co.,  Ltd.,  and  $2,000,000  of  Lack- 
awanna &  Wyoming  Valley  Rapid  Transit  Company  bonds. 

Policy.— From,  the  foregoing  review  of  the  finances  of  your 
company  it  will  be  seen: 

(1)  That  securities  of  large  and  increasing  value  have  been  acquired 
and  are  held  in  your  company's  treasury,  a  large  amount  of  which  are 
available  for  sale  at  a  favorable  opportunity;  (2)  that  the  foreign 
interests  have  been  developed  and  closely  Idenilfled  with  those  of  the 
parent  company;  (3)  that  large  Investments  in  working  assets,  a 
large  surplus  and  a  moderate  share  capital  are  elements  calculated 
to  secure  the  future  stability  and  success  of  your  company,  placing  it 
In  a  most  advantageous  position  with  reference  to  compeiltlon.  The 
outstanding  capital  will,  noon  the  sale  of  the  remaining  50,000  shares 
of  stock,  be  $25,000,000.  Your  directors  have  believed  it  a  conserva- 
tive policy  not  to  issue  a  large  amount  of  capital  stock,  but  to  en- 
large the  domestic  business  and  protect  the  foreign  investments  by 
loans  which  can  be  retired  on  the  aooumulatlon  of  marketable  securi- 
ties.-V.  79,  p.  511.  275. 

American  GIne  Company. 

f Report  for  the  year  ended  May  SI,  1904. J 
The  report  for  1903-04,  with  comparison  of  1903-08,  Is  as 
follows : 

190304.        190203. 

$  $ 

Previous  surpluB ..^    138,396  96,305 

Net  earningB 164,404  214,307 

Total  302,800  310,612 

Charged  cfl  for  depreolatlou 24,430  36,264 

Balance .    27«,370  274,348 

Dividends  12  per  cent 135,952  la5,992 

Balance  profit  and  loss 142,418  138,396 

GENERAL  BALANCE  SHEET  MAT  31. 


1904. 

« 
600,670 


1903. 
670.690 


ArseU— 

Cash  &  debts  rec . 

Md!ie.,   mftd.    &  in 

process 1,326,784  1,290,891 

KM  est.,  mach.  &  fix  .    745,461      890,428 

Stocks  owned 371,160       60,000 

Pat.  rights   A  good 

will 800,000     800,000 


Total 

—V.  77,  p.  296. 


8.714,375  3,802,C08 


1904.  1P03. 

UaHHttes—  t  t 

Preferred  stock 1,804,800  1,304,300 


Common  atooft. 8'>0,000 

Debts.      1,037,666 

Prof.  res.  as   work. 

cap ieo.OOO 

Proflt  and  loss 1*2,419 


H()<i,noo 

899,308 

460,000 
188,896 


Total 3,74<  ,875  3,602,003 


Central  Oil  Company. 

CBeportfor  (he  year  ending  Dec.  SI,  190S.J 
In  view  of  the  decision  announced  last  week  to  use  the  sur- 
plus earnings  of  the  last  quarter  in  connection  with  the  new 
refinery  at  Spindle  Top,  Tex.,  instead  of  for  the  usual  August 
dividend,  the  report  issued  early  in  the  year  and  signed  by 
President  Alfred  A,  Qlnsier  is  interesting : 

Phodcction.— The  total  net  production  for  the  year  was  176,511 
barrels  and  the  average  per  day  was  484  barreli,  contrasting  with 
228,404  and  625  barrels  reppectlvely  In  1902;  the  average  dally  net 

S reduction  for  December,  1903,  was  307  barrels,  as  conspared  with 
70  barrels  for  ihecorrespondltg  month  of  1902.  The  prices  for  crude 
oil  were  on  Dec.  31,  1903,  for  PeEneylvania  $185  and  for  Indiana 
$1  31,  contrasting  with  $1  23  and  86  eents,  respectively,  the  average 
prices  received  during  the  year  1  002. 

New  Wkllp,  Etc.— 1  he  wimpany  »old  all  of  lis  produotlon  and  leases 
situated  In  Indiana  In  the  early  part  of  the  ye«r  for  the  sum  of  $290,- 
357,  which  largely  accounts  for  the  decrease  In  production.  After 
this  sale  yonr  company  cecured  some  additional  lease  s  In  Indlaaa  and 
began  drilling  thereon.  Expenditures  were  made  therefor  to  the 
•  mount  of  no,'  20,  when  an  offer  of  $33,000  was  made  and  accepted, 
and  the  property  rold.  Other  small  leases  are  being  developed  In  the 
Bane  territory.    The  company  leased  some  lands  In  the  Kansas  field 


and  drilled  three  test  wells  without  any  encouraging  results.  These 
leases  and  wells  were  subsequently  sold  at  a  price  which  practically 
reimbursed  the  company  for  the  expenditures  made  in  that  field. 
During  the  year  there  were  46  new  wells  drilled,  costing  $85,109.  Of 
this  number,  25  were  located  in  Indiana,  3  In  Kansas,  17  in  West 
Virginia  and  1  in  Ohio.  Of  these  wells  42  were  producers  of  oil,  2 
were  gas  wells  and  2  were  dry  holes. 

Dividends.— Your  directors  declared  from  earnings  four  quarterly 
dividends  payable  Feb.  Ist,  May  1st,  Aug.  1st  and  Nov.  Ist,  at  the 
rate  of  4  p.  o.  per  annum,  and  on  Aug.  l,  1903,  an  extra  dividend  at 
3  p.  c;  in  all  $105,088 ;  and  have  written  off  to  profit  amd  loss  all 
earninga  in  excess  of  dividends,  namely,  $79,853  ;  which  is  practi- 
cally the  amount  expended  during  the  year  for  new  work. 

United  Oil  &  Refining  Co.  of  Texas  —After  mature  deliberation 
your  board  believed  that  a  profitable  tleld  for  the  employment  of  the 
proceeds  of  the  sale  of  the  Indiana  property  presented  itself  in  the 
Texas  field.  Accordingly  considerable  sums  were  invested  in  the 
construction  of  a  pipe  Hue  from  Spindle  Top  to  the  Sour  Lake  field,  in 
the  building  of  steel  and  earthen  tankage  and  in  the  consolidation  and 
enlargement  of  certain  refineries  located  near  Beaumont.  The  con- 
struction of  the  pipe  line  has  been  completed  and  that  of  the  refinery 
is  nearing  completion,  and  yonr  directors  col fldently  expect  that  in 
the  near  future  the  refinery  will  have  a  dally  capacity  of  fully  1,000 
barrels  of  refined  products.  The  oils  now  being  refined  In  a  small  way 
are  of  a  satisfactory  quality.  A  corporation  under  the  laws  of  Texas 
has  been  formed  to  own  and  operate  the  properties  in  Texas,  under 
the  title  of  the  United  Oil  <b  Refinlnz  Co.,  and  the  investments  made 
by  this  company  are  represented  in  the  securities  of  that  corporation. 

BABNIHGS  AND  EXPENSES. 

1903.  1902. 

Earnings $263,256        $253,786 

Expenses 78,315  102,283 

Net $184,941        $151,504 

Dividends  paid (7%)  105,088     (4%)60,050 


Balance $79,853 


$91,464 


BALANCE  SHEET  DEC.  31. 


1903. 


1902. 


Atsits— 
Property  acc'ts  & 

investments    in 

other  comp's... .11.478,688    11,524,477 

Notes  receivable .       40,00U         

Acc'ts  receivable.       17,554  12,167 

Cash 17,7:2  8,502 

OH  on  hand 19,221  21,249 


— V.  79,  p.  502. 


11,373,195    $1,566,384 


LiabUitita—  1903.  1B02. 

Capital  stock $1,601.  50  $1,501,250 

Accounts  payable        9,716  10,213 

Profit  and  loss  ...       63,228  54,923 


$1,578,195    $1,666,384 


Century  Realty  Co.,  New  York. 
C Balance  Sheet  July  l.J 


1904. 

Assets—  $ 

Cash  on  hand  and  on 

call S'45,oeO 

Accounts  receivable.    110,605 
Ijoans  on  collateral. .      26,0'  0 

Stocks  and  bonds 1,117,635 

Treasury  stock 392,000 

Bonds  &  mortgages. .    86i  ,500 

Real  estate  x450,176 

Accrued  int.,  etc  ....        9,668 
Furniture  &  flttiiiKS, 

at  nominal  value  .  1 


1903. 
$ 

399,433 

1,500 

32P,000 

6i8,597 

261. boo 

543.672 

c,602 


1904. 
$ 


1903. 


Total 8,718.614  iJ,ie8.805 


Uabilitiea— 

Capital  stock  ($1C0 
shares) «,'  00,000  1,673,760 

Bills  payable lOO.OCO      76,000 

Funds  held  as  secur- 
ity         6,121         5,820 

Accounts  payable...  H"9     

A cc'ued  Interest 21,058        1,538 

Special  reserve  for 
expenses 19,978     

Surplus  and  undivid- 
ed profits y564,684  z512,297 


Total 2,712,614  2,168,S05 


X  Cost,  less  Income,  $1,719,475;  mortgages  thereon,  $1,269,300;  cost  of  equity 
to  date,  $460,175. 

y  A)t(^r  deducting  divicJend  of  July  1. 1904. 

z  Before  deducting  dividend  of  July  1.  1903,  $51,951,  the  payment  of  which  re- 
duced the  surplus  and  undivided  praflts  to  $ltJ0,316. 

Surplus  and  undivided  profits  July  1,  1904 $564,584 

Surplus  and  undivided  profits  on  July  1, 1903  (tee  footnote 
z  above) 460,346 

Increase  In  surplus  and  undivided  profits $104,238 

Paid  to  stockholderB  during  patt  year 88,741 

Net  earnings  for  the  year $192,979 

Capital  stock  was  increased  to  $2,000,000  July  1,  1904;  aver- 
age capital  employed  during  year  was  |1, 444, 329.  Semi- 
annual dividends  at  the  rate  of  6  per  cent  per  annnm  have 
been  paid  from  Jan.  1,  1902,  to  July  1,  1904,  both  inclusive. — 
V.  75,  p.  1856. 

Fflster  &  Togel  Leather  Co.,  Milwaakee. 

{'Balance  Sheet  cf  April  SO,  1904J 
The  following  balance  sheet  has  been  filed  with  the  Massa- 
chusetts authorities: 


Assets— 

Real  estate $1,100,320 

Machinery 774,489 

Stock  in  procesB 3,124,121 

Cash  and  debts  recelv..  1,968,328 


Liahilities- 

Common  stock $3,263,200 

Pref.  stock 441,800 

Accounts  payable 240,406 

Floating  Indebtedness.  1,126,565 

Burplas 1,678,845 

Profit  and  lOBB 216,442 

Total $6,967,259  Total $6,967,869 

The  authorized  capital  stock  is  |4, 500,000,  of  which  $500,- 
000  is  5  p.  c.  cumulative  preferred;  par  of  shares,  1100.  The 
directors  are  Fred.  Vogel  Jr.,  President;. A.  C.  Helmhalz, 
Treasurer;  Augustus  H,  Vogel,  Secretary;  Charles  P.  Pfister, 
Q.  C.  Vogel,  Q.  Bossert  and  O.  Fred.'  Bossert,  all  of  Mil- 
waukee.   Compare  V.  75,  p.  1048,  984. 


GENERAL  INVESTMENT  NEWS. 


BAILR0AD8.  INCLUDING  8TKEET  B0AD8. 

American  Elevatfd  RB.—  See  American  Compound  Bear- 
iDg  Co.  under  "Industrials"  below.— V.  75,  p.  440. 

Atlantic  &  Dan t11  le  Ry.- fl'econd  Mortgage  Gold  Fourn— 
All  the  Preferred  Shares  Eetired.— In  accordance  with  the 
terms  of  the  lease  entered  into  between  this  company  and  the 
Southern  Railway  Co.  and  dated  the  Slst  August,  1899,  the 
renta  1  payable  by  the  latter  Is  to  te  incieased  by  |81,C00  per 
annum  (i.  e.,  from  $167,0(0  to  $188,000),  as  and  from  the  Ist 
July,  19C4,  till  the  Ist  July,  1909,  when  It  will  be  further  in- 
creased by  $80,000,  making  the  anneal  6xed  rental  $218,000 
thereafter  till  the  end  of  the  ?eaee.    Against  the  present  in- 
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creased  rental  and  the  increase  dne  In  1909,  aa  provided  for  by 
the  leaee,  $1,525,000  of  second  mortgage  4  p.  c.  gold  bonds 
have  been  created  by  the  company  and  deposited  with  the 
Trnst  Company  of  America,  who  have  now  delivered  to  the 
officials  of  the  railway  1775,000  of  the  bonds  and  have  issued 
their  certifioates  for  the  remaining  $750,000  bonds  (complet- 
ing the  authoriz  3d  issue  of  $1,525,000),  such  bonds  to  be  de- 
livered by  them  on  the  1st  July,  1909.  The  proceeds  of  the 
bonds  and  certifi;.'a''e8  have  been  utilized  for  the  final  retire- 
ment of  the  13,099,200  preference  shares  of  the  A.  &  D.  Co. 
(60  p.  c.  of  which  had  been  previously  paid,  leaving,  there- 
lore,  $1,239,680  outstanding) ,  and  thesa  shares  have  now  been 
canceled  and  deposited  with  the  company. 

Steps  are  being  taken  to  obtain  quotations  for  the  bonds  on 
the  New  York  and  London  stock  exchange?.  Apart  from  the 
second  mortgage  bonds  above  mentioned,  the  following  con- 
etituce  the  obligations  of  the  company  : 

First  mortgage  4  p.  o.  gold  bonds $3,925,000 

Common  stock 2,180,800 

—V.  77,  p.  195. 

Bridge  (Williamsburg)  Operating  Co.— Incorporated.— 
This  company  was  incorporated  at  Albany  this  week  with 
$100,000  capital  stock  to  operate  the  railway  lines  on  the 
Williamsburg  Bridge  in  accordance  with  the  <)greement  en- 
tered into  by  the  city  and  the  Brooklyn  Rapid  Transit  Co, 
and  the  Metropolitan  Street  Railway.  Compare  "Williams- 
burg Bridge,"  V.  78,  p.  2886.  It  has  been  found  impossible 
to  begin  the  operation  of  the  bridge  railway  as  early  as  ex- 
pected.   The  directors  of  the  new  company  are  : 

E.  W.  winter,  O.  D.  Meneely  and  John  L.  Wells  for  the  Brooklyn 
Bapid  Translr,  and  H.  H.  Vreeland,  Blohard  W.  Meade  and  O.  E.  War- 
ren for  the  Metropolitan  Street  By. 

Brnngwick  &  Birmingbam  UR.— Temporary  Restraining 
Order  Delays  Sale,— Judge  Emory  S peer  at  Macon,  G a.,  on 
Aug.  1  granted  the  Ensign  Oikamp  Co.,  holders  of  $9,000  of 
the  stock,  a  restraining  order  to  delay  the  foreclosure  sale 
(set  for  Aug.  2)  until  their  claim  that  the  foreclosure  pro- 
ceedings were  fraudulent  shall  be  heard  in  the  Un  ited  States 
Court.— V.  79,  p.  211,  151. 

Canadian  Pacific  Rj.— Lease.— Oa  July  28  this  company 
took  over,  nnder  lease,  the  new  Lindsay  Bobcaygeon  &  Ponty- 
pool  Ry.,  extending  from  Burketon  to  Bobcaygeon,  a  dis- 
tance of  about  40  miles.  Compare  V.  77,  p.  1221  and  636.— 
V.  78,  p.  1548. 

Central  of  Georgia  Ry.  Co.— Firat  Distribution  on  id  In- 
comes.—The  company  has  declared  the  full  5  p.  c.  dividend 
for  the  year  on  the  $4,000,000  first  preferred  income  bonds 
and  a  dividend  of  2  p.  c.  on  the  $7,000,000  second  preferred 
income  bonds.  Thlf  is  the  first  dividend  on  the  latter  issue. 
Both  dividends  are  payable  Oct.  1.  The  first  preferred  in- 
comes have  received:  in  1908,  6  p.  c;  in  1902,  3  p.  c;  1901, 
5  p.c;  1900,  d}4  p.  c;  1899,  3  p.  c;  1898,  2  p.  c;  1897,  2i^p.c.; 
and  IH  p.  c.  in  1896.— V.  78,  p.  1446. 

Central  Fennsylrania  Traction  Co.— Earning u— The  re- 
sults for  the  year  ending  June  80  1904  were  as  toUows: 


Oroas  receipts $532,0  22 

Operating  expenses 277,993 


Dedaot— Taxes $36,807 

Bentals 153,050 

Bond  Interest 4,500 


Bal.,  sarp.,  applied  to  re- 
.$244,023       pairs,  improre'ts,  etc..  $49,666 


Net  earnings... 
—V.  77,  p.  950. 

Cbicago  &  Alton  Rj.— Called  Bonds.— Sixteen  ($16,000) 
Mississippi  River  Bridge  Co.  bonds  will  be  paid  Oct.  1,  1904, 
at  the  office.  No.  120  Broadway.— V.  79,  p.  151,  211. 

Chicago  Great  Western  Rj.—Oold  Notes  Offered.— EvetBz 
&  Co.,  Chicago,  are  offering,  at  a  price  to  net  about  5  p.  c,  a 
block  of  this  company's  5  p.  c.  gold  notes,  part  of  an  issue  of 
12,600,000. 

"The  agreement  nnder  which  these  notes  are  Issued  provides  that  the 
company  cannot  tssne  additional  notes  in  excess  of  $500,000  In  any 
one  year  hereafter,  and  also  provides  that  the  company  can  place  so 
lien  on  Its  property  wlthoutprovldlngforthelpayment  of  these  notes." 
—V.  78,  p.  2698. 

Cincinnati  Blaffton  &  Cbicago  RR.—8tatu8.— The  re- 
ceiver, it  is  stated,  places  the  liabilities  of  the  company  at 
about  $300,000,  most  of  which  is  secured  by  $750,000  in  bonds 
held  by  bank?,  supply  companies  and  individuals.- V.  79,  p. 
268. 

flnclnnafi  Hamilton  &  Dayton  Rj.— Official  Statement. 
— Pr<^8ident  Zimmerman  has  given  out  a  statement  saying 
in  substance : 

The  olalin  that  the  preferred  stock  Is  (eopardlzed  by  the  new 
arrangement  la  utterly  without  foundation.  In  the  first  place  the 
parties  now  In  control  of  the  property  purchased  at  110  « 1,000.000  of 
the  O  H.  As  D.  preferred  stocK  and  still  own  the  same.  In  addition  to 
this,  It  Is  manifest  that  the  preferred  stock  cannot  be  In  jure!  without 
a  corresponding  Injury  renuitlng  to  the  common  stock,  and  It  Is  absurd 
to  Buppoce  that  men  of  the  flnanclal  standing  of  those  now  In  control 
would  consent  to  any  arrangement  which  would  Injare  their  own 
property. 

I  submit  the  following  figures:  In  purchasing  the  control  of  the 
Pere  Marquette,  the  C.  H.  &  D.  reeelvee  $14,300,000  of  slock  of  the 
Pere  Marqaette  RR,  which  Is  earning  8  per  cent,  amounting  to 
$1,144,00«>  per  year.  The  surplus  earnings  of  the  O.  H.  &  D.  last  year, 
before  paying  the  preferred  dividend,  were  $1.118,1»7,  which,  addea 
to  Pere  Marquette  dividend,  makes  a  total  of  earnlngn  applicable  to 
the  dividend  on  the  preferred  stock  of  the  C.  H.  A  D.  ig2,262,197. 
Deducting  the  $346,27.'i  dividend  on  the  5  per  cent  pr*<ferred  stock, 
leaves  $1,915,922  applicable  to  a  dividend  on  theoummun  stock  of  the 
C.  H.&D. 

The  following  is  a  conservative  estimate,  prepared  by  one  of  the 
most  prominent  railroad  experts  in  this  country,  of  the  results  after 
consolidation  with  the  Pere  Marquette: 


Sarplns  of  the   Pere  Marquette  for  the  year  1903,  after  paying  the 
dividends  on  the  preferred  stock $1,190,000 

Surplus  of  the  O.  H.  <fe  D.  for  the  year  1903,  after  paying 
dividends  on  the  preferred  stock 771,000 

The  systems  connect  at  Toledo,  and  the  C.  H.  A  D.  east- 
bound  biislneRs  will  be  curried  oTi-r  the  Pere  Marquette 
road  to  Buffalo,  giving  an  Increased  length  of  haul  of  about 
UOO  miles.  This  business  Is  estimated  by  the  tralliode- 
pariments  at  1,000.000  tons  annually,  which  would  add 
additional  revenue  of  about 760,000 

In  addition  the  Pere  Marqaette  onnsumes  about  600,000 
tons  of  coal  annually,  and  In  1903  handled  358,000  tons 
of  anthracite  and  2.700,000  tons  of  bituminous  coal.  This 
was  largely  received  at  Toledo  from  the  Hooking  Valley 
By  ,  but  In  consf^quenoe  of  the  new  alliance  will  hereafter 
be  handled  by  the  O  H.  A  O.  The  net  earnings  therefrom 
win  amount  to  over 200,000 

Total $2,911,000 

Deduct  Increased  charges  after  ooESOlldatlon 300,000 

$2,611,000 
Deduct  S  per  cent  dividends  on  $13,500,000  O.  H.  A  D. 
common  stock 675,000 

Leaves  a  surplus  of $1,986,000 

Equal  to  oyer  15  per  cent  additional. 

The  consolidated  systems  will  represent  a  trunk  line  from  Bnfialo  to 
Cbicago  and  Baffalo  to  Cincinnati  and  Indianapolis,  with  rnnnlng 
arraoKements  Into  8r.  Louis,  being  also  the  shortest  route  to  8t.  Paul 
and  the  Northwest.  The  O.  H.  &  D.  owns  a  full  half  Interest  In  the 
control  of  the  Cincinnati  Southern,  the  other  half  being  owned  by  the 
Southern  Railway.  The  combined  mileage  of  the  roads,  exclusive  of 
the  Cincinnati  Soutbern,  will  be  3.39/ miles,  and  their  earnings  over 
$20,000,000.  Total  system.  Including  trackage  (266  miles)  and  partly 
owned  lines,  4,043  miles.  Total  capitalization  per  mile  operated,  In- 
cluding common  stock,  preferred  stock,  bonds  and  guaranteed  stocks, 
$34,443.    Compare  V.  79,  p   212. 

The  legality  of  all  the  transactions  wi^s  passed  upon  by  some  of  the 
ablest  attorneys  lu  the  country,  and  there  U  noi:  the  slightest  similar- 
ity between  these  transactions  and  those  Involved  la  the  Northern 
Securities  case.  The  Pere  Marqaette  and  the  C.  H.  &  D.  are  not 
competing  lines  la  any  respect,  even  to  the  extent  of  a  single  mile  of 
track. 

Tte  report  that  an  agreement  has  b(>en  made  t*  purchase 
at  110  the  minority  interest  in  the  C.  H.  &  D  preferred  stock 
is  denied.  The  matter  is  still  nnder  advisement,  as  is  also 
the  proposition  of  leasing  the  Pere  Marquette. 

New  Equipment.— The  new  management  has  placed  orders 
with  the  American  Car  &  Foundry  Co.  for  5,000  freight  and 
passenger  cars.  Payment  will  be  made  by  cash  and  equip- 
ment notes.— V.  79,  p.  263,  212. 

Cincinnati  New  Orleans  &  Texas  Pacific  Rj.— Second 
Dividend  on  Common  Stock,— With  the  regular  quarterly 
dividend  of  l}4.  per  cent  on  the  preferred  stock,  there  was 
declared  this  week  dividend  No.  2,  of  2  p,  c,  on  the  common 
stock,  both  payable  Sapt.  1  to  nolders  of  record  Aug.  20. 
The  first  dividend  on  the  common  shares,  also  2  p.  c.  was 
paid  Dec.  1,  1903,  out  of  accumulated  earnings  to  Jane, 
1908  The  common  stock  is  all  held  in  the  interest  of  the 
Cincinnati  Hamlton  &  Dayton  and  the  Southern  Ry.  com- 
panies, which  therefore  share  in  this  distribution.— V.  78, 
p.  1981. 

Colorado  &  Soathern  By. — Acquisition,— Th\B  company 
has  acquired  control  of  the  QUpin  Tramway  Co.  of  Colorado, 
which  owns  25  miles  of  3-foot  track  reaching  mining  dis- 
tricts, and  on  July  27  took  possession  of  the  property,  its 
representatives  being  elected  officers  and  directors  of  the 
tramway.— V.  77,  p.  2168. 

Colorado  Springs  &  Cripple  Creek  District  Rj.— Report. 

— The  earnings  shown  by  the  preliminary  statement  for  the 
fiscal  year  ending  June  30,  1904,  compare  with  those  for 
1902-03  as  follows: 

Tear.  Qrost.  Net.        Olh.  inc.   Charges.    Bal.,  swr. 

190304... $764,719    $337,882    $1,125    $201,570    $137,487 

ltf02-03 884,460       467,700       1,074      200,872       269,302 

The  labor  troubles  in  the  Cripple  Creek  region,  which  be- 
gan Aug.  10,  1908,  and  continued  through  the  year,  explain 
the  reduction  in  receipts.— V.  77,  p.  847. 

Connecticut  Railway  &  Lighting  Co.— Bonds  Offered.— 
J.  &  W.  Seligman  &  Co.  and  Redmond  &  Co.  are  offering  at 
971^  and  interest  by  advertisement  on  another  page  $1,500,- 
OOU  of  this  company's  first  and  refunding  4^^  p.  c.  50-year 
sinking  fund  gold  bonds  guaranteed  as  to  interest  by  the 
United  Gas  Improvement  Co,  of  Philadelphia.  These  bonds 
are  due  Jan.  1,  1951,  but  have  been  stamped  with  the  guar- 
anty aforesaid  on  the  condition  that  they  shall  be  subject  to 
call  for  payment  at  105  and  interest  on  any  coupon  day  on 
eight  weeks  notice. 

The  total  issue  under  the  mortgage  is  limited  to  $15,000,000, 
of  which  there  is  outstanding  $10,268,600,  reserved  for  prior 
bonds  $990,700;  ths  remainder,  $3,740,700,  being  reserved  for 
the  acquisition  of  additional  plants  or  property,  or  for  addi- 
tions, extensions  or  betterments,  under  conditions  stated  in 
the  mortgage. 

The  United  Gas  Improvement  Co,  owns  a  majority  of  the 
capital  stock  of  the  Connecticut  Railway  &  Lighting  Co. 
Ihs  Improvement  Company  has  no  bonds  outstanding  and  it 
has  paid  dividends  at  the  rate  of  8  per  cent  per  annum  for 
the  past  seventeen  years  upon  ltd  capital  stock,  which  at(the 
present  time  amounts  to  $36,720  090.  (Compare  Chboniole 
of  July  30,  v^ge  478.)  Thomas  Dolan,  President  of  the  Im- 
provement Company,  writes  under  date  of  July  15  substanti- 
ally as  follows: 

The  Connecticut  Railway  A  Lighting  Co.  owns  175  miles  of  eleotrlo 
road,  extending  from  a  connection  with  the  Stamford  Street  Railway 
Co.  Along  tlie  south  shore  of  Connecticut  to  a  connection  with  the 
Fair  Haven  *;  Westvllle  kR.  into  New  Haven,  and  from  Stratford  up 
Che  Nangaiuck  Valley  to  Derby,  ^nsonla  and  Seymour;  also  from 
Derby  to  connection  with  the  Fair  Haven  &  WeatvlUe  RR.  Into  New 
Haven;  also  Waterbury  and  viclnUy;  also  New  Britain  and  vicinity  to 
a  aonneotlon  with  the  Hartford  Street  Ry.  system.    The  territory 
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■erved  Is  highly  prosperonp,  lis  population  In  1900  being  465.748,  an 
iDoreaee  of  36  per  cent  over  1 890.  There  are  no  oompetltlve  street  or 
electric  roadB  operating  In  this  territory  and  the  occupation  by  the 
company  of  the  principal  streets  and  routes  reduces  the  possibility  of 
competition  to  a  minlmnm.  All  of  the  franchises  are  perpetual.  Ihe 
comiany  also  owns  four  electric-lighting  plants,  supplying  seven 
towns  and  controls  two  gas  companies  supplying  Waterbnry  and  Nor- 
walk,  pervlng  a  total  population  of  about  l.'>3.00O. 

The  first  and  refunding  -k^  per  cent  gold  bonds  are  a  first  and  only 
lien  on  part  of  11) e  property  of  the  company,  and  are  a  direct  Hen  on 
the  remaining  portions  suhject  to  only  $990,700  und'-rlylng  bonds. 
During  the  past  three  years  the  conopany  has  been  engaged  In  Improv- 
ing and  unifying  Us  system.  Fourteen  miles  of  new  track  have  been 
construoted,  new  power  houses,  boiler  houses,  a  dock,  car  barns,  etc., 
have  been  built;  new  machinery  Installed;  60  miles  of  heavy  feed  wire 
strong,  73  new  cars  with  modern  motor  equipment  purohaped,  and 
arrangements  for  the  receipt  (  f  electric  current,  derived  from  water 
power,  perfected.  The  full  effect  of  these  Improvements,  In  the  In- 
crease of  earnings  and  reduction  of  operating  eipenses,  will  not  show 
Itself  until  the  year  ending  June  30, 1905. 

OroBS  earnings  for  the  years  ending  June  30  compare  as  follows: 

1903-04. 
190102.         1902  03.       (June  ett.) 

Gross  Income $1,615,384    $1,649,613    $1,8H3,038 

Operating  expenses  (67'6  per  cent) 1,284,920 

Net  earnings $608,118 

Taxes $95,122 

Interest  on  bonds,  etc 466,660 

Balance,  surplus $46,336 

Owing  to  the  strike  on  the  Waterbury  and  Bridgeport  divisions, 
which  was  not  ended  until  the  middle  (  f  August,  the  earnings  for  the 
year  ending  June  cO,  iy04,  were  not  so  great  as  they  otherwise  would 
have  been.  Since  then  the  earnings  have  shown  large  increases.  The 
grata  earnings  for  the  first  five  months  of  the  calendar  year  1904 
were  $7'(il,909.  contrasting  with  $594, S67  in  19C3.  We  estimate  that 
the  gross  earnings  of  the  year  ending  June  30,  1»08,  will  amount  to 
over  $2,C00,0OO,  and  that  the  surplus  after  the  payment  of  all  Interest, 
taxefi,  etc.  will  amount  to  over  $i  87.000. 

By  agreement  and  supplemental  mortgage  dated  June  23,  1904, 
between  the  United  Gas  improvement  Co.,  Connecticut  Railway  & 
Lighting  Co  and  Colonial  Trust  Co.,  the  United  Gas  Improvement  Oo. 
agrees,  as  therein  provided,  to  guarantee,  by  endorsement,  the  inter- 
est on  all  Conneotlout  Railway  &  Llehtlng  Co.  first  and  refunding  44 
per  cent  bonds,  now  Issued  or  hereafter  to  be  Issued,  and  the  Oonneci- 
Icnt  Railway  &  Lighting  Co.  agrees  to  establlph  for  the  benefit  of  the 
bonds  so  guaranteed  a  sinking  fund  of  one-half  of  one  per  cent  per 
annum,  calculated  on  the  total  amount  of  outstanding  bonds,  in  con- 
sideration of  an  option  to  the  trilted  Gas  Improvemen'-  Co.  to  pur- 
chase, and  an  option  to  the  Connecticut  Railway  &  Lighting  Co.  to 
call  the  bonds  so  guaranteed,  on  any  coupon  date  at  105  and  interent 
upon  notice  as  in  ihe  agreement  and  supplemental  mortgage  specified. 
It  is  estimated  that  the  slnkiug  ftnd  eo  established  will  retire  not 
less  than  60  per  cent  of  the  entire  Issue  of  bonds  by  the  date  of  their 
maturity.  The  sinking  fand  will  be  Invested  in  these  bonds  by  pur- 
chase In  the  market  or  by  purchase  under  call  at  105  and  interest. 
By  the  terms  of  the  agreement  and  supplemental  mortgage,  the  Con- 
neotloat  Railway  <b  Lighting  Co  is  obligated  to  mitke  the  sinking  fund 
payments  before  applying  any  of  its  earnings  to  the  payment  of  the 
interest  on  such  oi  its  bonds  as  are  ''Interest  guaranteed "  by  the 
United  Gas  Improvement  Co. 

QUAKANTY  OF  INTEREST  ENDORSED  ON    BONDS. 

For  value  received.  The  United  Gas  Improvement  Oo,  hTeby 
guarantee*  the  punctual  payment  of  the  Interest  on  the  withlu  bond 
at  the  times  and  in  the  manner  therein  provided,  and  as  additional 
security  for  the  payment  of  the  pi  inolpal  of  the  within  bond  the  Con- 
neotlcut  Railway  &  Lighting  Co.  hereby  agrees  to  create  and  main- 
tain a  sinking  fund  of  one-halt  of  one  per  cent  per  annum,  as  pro- 
vided in  the  agreement  and  supplemental  mortgage  dated  June  23, 
1904,  between  the  undersigned  and  Colonial  Trust  Co.,  an  original  ot 
which  is  deposited  with  Colonial  Trust  Co  This  agreement  is  in- 
dorsed hereon  In  consideration  and  upon  oondlfiou  that  the  holder 
ot  this  bond  by  accepting  it  so  Indorsed  shall  be  deemed  to  have  as 
sented  to  the  provlolon  ot  said  agreement  and  supplemental  mort- 
gage that  this  bond  thall  be  subject  to  call  for  payment  or  purchase 
at  105  per  cent  and  accrued  inturest  and  to  have  a- sented  to  the  other 
provisions  of  said  agreement  and  supplemental  mortgage. 

In  witness  whereof  the  United  Gas  Improvement  Co.  and  the  Con- 
necticut Bailway  &  Lighting  Co  have  hereunto  caused  their  cor- 
porate names  to  be  signed  and  their  corporate  seals  to  be  affixed 
hereto  by  ollloers  thereunto  duly  authorized. 

The  United  Gas  Impeovement  Company. 

By ,  Assistant  Secrelari/. 

Connecticut  Railway  &  Liohtino  Company, 

By ,  Assistant  Secretary. 

The  bonds  offered  have  already  been  stamped  with  the  afore- 
said guaranty,  etc.  For  offer  to  guarantee  the  remainder  of 
the  issue,  see  V,  78,  p,  2898. 

Consolidated  (Electric)  Ry.,  Conn.— In  Possession.— T be 
company  on  July  30  took  formal  possession  of  the  New 
London,  the  Norwich  and  the  Montville  street  railways. 
Compare  V,  79,  p.  268, 

Consolidated  Traction  Co.  of  Piit»hnrgh.- Guaranteed 

Bonds.— See  Wilkinsburg  &  Verona  Street  Ry.  below.— V. 
76,  p.  48. 

Detroit  Mackinac  &  Marqaette  BR.— Land  Orant  Bonds 
Purchased. — The  trustees  have  purchased  according  to  their 
recent  advertisement  $120,000  bonds  at  prices  ranging  from 
813^  to  811^.  The  money  on  hand  (§90,000)  enpures  the  pay- 
ment of  7  p.  c.  interest  on  the  outstanding  bonds  for  the 
next  two  years.  It  is  not  probable  that  there  will  be  any 
further  retirement  of  bonds  before  1905.  The  rpcent  pay- 
ment reduces  the  amount  outstanding  to  $1,655,000.— V.  79, 
p.  268. 

Detroit  Son  them  Ry.— Time  for  Deposits  Extended— The 
Bannard  Committee,  representing  the  tirat  mortgage  50-year 
4  p,  c.  gold  bonds,  has  extended  the  time  for  the  deposit  ot 
the  bonds  with  tbe  New  York  Security  &  Trust  Co.  to  and 
including  Aug.  15,  1904,— V.  79,  p,  268,  151. 

GainesTllle  .T«  fftirBon  &  Sonth^rn  Rj.— Successor  Com- 
panif.H.—9ee  Gainesville  Midland  Ry.  Co.  and  Monroe  RR. 
Co,  below.— V.  79,  p.  500,  269, 

Gaineoville  Midland  Hj.— Successor  Company.— Thia  com- 
pany was  organiz-d  on  Aug.  2,  with  $250,000  oapital  stock, 
at  the  offlofs  of  the  Savannah  Trust  Co  ,  to  succeed  to  the 
55  miles  of  the  former  Gainesville  Jefferson  &  Southern  Ry. 
(V.  79,  p.  5(10,  269,  151),  extending  from  Gainesville  to  Jef- 
ferson and  Belmont  to  Monroe,  Ga.     The  officers  are: 


President,  George  J.  Baldwin;  Secretary,  T.  M  Cunnlngbam  Jr.; 
General  Manager,  M.  8.  Dunlap,  Gainesville;  Treasurer  and  Auditor, 
E.  L.  Douglass.  Directors,  all  Savannah  men:  George  J.  Baldwin, 
W.  W.  Maonall,  Herman  Myers,  T  M.  Oannlngham  Jr.,  Joseph  HaU 
and  Allan  Bond. 

It  is  understood  the  road  will  be  made  standard-gauge. 

Grand  Rapids  Holland  &  Chicago  Rj.— Reorganized 
Company.— Thia  company  has  filed  articles  of  it  corporation 
in  Michigan,  its  authorized  capital  stock  being  $1,350,000 
($850,000  being  pref.)  as  fuccessor  per  plan  of  re-organi25a- 
tionof  tbe  Grand  Rapids  Holland  &  Lake  Michigan  Rapid  Ry. 
Compare  page  2506  of  Stbeet  Railway  Section.  We  have 
been  favored  with  the  following: 

The  new  company  assumes  the  first  mortgage  bonds  of  the  Grand 
Rapids  Holland  A  Lake  Miohlgan  Rapid  Railway,  of  which  $1,390,000 
are  outstanding,  $10,000  having  been  retired  through  the  sinking  fund 
and  $1<j0.000  are  held  in  the  treasury.  The  new  company  takes  over 
the  railwity  under  an  arrangement  by  which  all  debts  of  the  old  com- 
pany, excepting  Its  $1,390,000  first  mortgage  bonds  outstanding,  are 
paid.  The  road  will  be  operated  under  practically  the  same  manage- 
ment, with  the  exception  that  vir.  Wm.  Beach,  of  Holland,  Mich.,  will 
beoime  more  prominently  Identified  with  the  enterprise.  There  may 
alHO  be  some  changes  in  the  board  of  directors. 

The  principal  object  of  the  reorganization  was  the  retirement  of  the 
floating  debt  of  the  old  company,  which  counsel  alvlsed  could  be  better 
effected  through  sale  of  the  prooerty.— V.  78,  p.  768. 

Grand  Rapids  Holland  &;  Lake  Michigan  Rapid  Rj.—Re- 
organizatioa.—See  Grand  Rapids  Holland  &  Chicago  Ry. 
above.— V.  78,  p.  768. 

Grotoa  &  Stonlngton  (Conn.)  Street  Ry.— Honds.— The 
shareholders  voted  on  Aug.  8  to  issue  not  exceeding  $375,000 
of  first  mortgage  5  per  cent  gold  bonds,  of  $1,000  each,  to 
provide  for  the  construction  and  equipment  of  the  line,  work 
on  which  is  now  in  progress.  Thomas  Hamilton  of  Groton 
is  President  and  Edwin  W.  Higgins  of  Norwich  Secretary. 

Illinois  Central  RR.— Mortgage  Filed.— The  §20,000,000 
"purchased  lines  first  mortgage"  authorized  by  the  stock- 
holders on  Oct.  1,  1908,  to  cover  various  branch  lines  in 
Illinois  and  Indiana  previously  controlled  but  now  owned  in 
fee,  has  been  filed  for  record,  the  United  States  Trust  Co.  of 
New  York  and  Joel  E.  Williamson,  of  Evansville,  Ind,,  being 
the  mortgage  trustees.  The  bonds  are  gold  33^  per  cents, 
dated  June  8\  1904,  and  due  July  1,  1953;  denomination, 
$1,000,;  Interest  dates  Jan.  1  and  July  1.  Compare  V.  77, 
p.  1294, 

Sale  of  Bonds.— The  company  has  sold,  to  Speyer  &  Co. 
$2,663,000  Omaha  Division  first  mortgage  3  p.  c.  bonds,  due 
Aug.  1.  1951.  The  total  issue  of  these  bonds  is  limited  to 
$5,ufi0,000,  and  the  bonds  now  sold  are  the  balance  of  the 
$2,750,000  reported  as  in  the  treasury  June  30, 1903,  the  small 
difference  being  bonds  held  in  sinking  funds.— V.  78,  p.  2442. 

Illinois  Tunnel  Co.  of  Chicago.— Dascriphon. — The  "Iron 
Age"  of  Aug.  4  contains  a  8ix-p»ge  illustrated  article  regard- 
ing this  enterprise.— V.  79,  p.  501. 

Lackawanna  &  Wyoming  Yalley  Rapid  Transit  Co.— See 
statement  respecting  Westinghouse  Electric  &  Manufactur- 
ing Co.  on  page  632.— V.  78,  p.  2012. 

Long  Island  RR.— Compromise  an  to  Grade  Crossings. — 
On  July  25  an  agreement  was  reached  witti  the  Brooklyn 
Gr«de  Crossing  Commission,  under  which  all  the  grade 
crossings  on  the  Manhattan  Baach  division  between  Bay 
Ridg*^  and  East  New  York  are  to  be  removed,  the  city  meet- 
Ing  half  of  tbe  expense,  but  in  no  case  in  excess  of  |3,500,- 
000.  The  city  will  pay  its  share  of  the  grading  and  aewer 
changes.  The  expense  of  depressing  the  "Summit '  freight 
yard,  which  is  located  between  6ch  and  8th  Aves.,  will  be 
assumed  by  the  railroad.  On  the  Brighton  Beach  division 
some  twenty-one  grade  crossings  are  to  be  abolished,  the 
city  to  pav  its  share,  but  not  exceeding  $750,000  in    all.— V. 

78,  p.  1549. 

Los  Angeles  Internrban  (Electric)  Ry.— Acquisition. — 
The  Pacific  Electric  Ry.  Co.  has  transferred  to  Its  subsidiary, 
the  Internrban  Company,  for  a  consideration  given  as  $755,538, 
certain  railways  and  rights  of  way  in  Los  Angeles,  Orange, 
Riverside  and  San  Bernardino  counties. — V.  78,  p.  1497. 

Mexican  Central  Ry.— Payment  of  Coupon.— The  Equit- 
able Trust  Co.  ot  New  York  has  collected  the  Interest  due 
Aug.  1,  1904,  on  collateral  trust  i]^  p.  c.  bonds  deposited 
under  the  agreement  of  May  12,  1904,  and  Is  prepared  to  p^y 
tbe  same  to  the  holders  of  certificates  of  deposit  for  the 
above  bonds  on  production  of  their  certificates  for  stamping 
the  payment  thereon. 

Note.t  Re-Sold. — The  syndicate  which  recently  purchased 
|9,000,0C0  ot  the  authorized  issue  of  $10,000,000  Mexican  Cent. 
2i>^-year  6  p,  c.  notes  (see  Chronicle  July  23,  page  269,)  sub- 
sequently took  the  entire  issue.  We  are  informed  that  the 
notes  have  nearly  all  b«^en  re-sold  abroad,  and  ttie  price  has 
advanced  from  98  and  interest  to  9734  »Dd  interest. 

The  collateral  securing  the  notes  const  Jts  of  $16,000,000 
consols,  |2,500,C0O  Tampico  Harbor  bonds  and  f  1,200,000 
priority  bonds.— V.  79,  p,  269,  266. 

Monongahela  Street  Ry.— Guaranteed  ^onda.— See  Wil- 
kinsburg &  Verona  Street  Ry.  below.— V,  79,  p.  369. 

Monroe  RR.— Proposed  New  Name.  — The  necessary  legal 
steps  ar«  being  taken  to  change  the  name  of  the  Walton 
County  RR  (whose  line  extends  fiom  Monroe  to  SocihI  Circle, 
Ga.,  8  miles)  to  the  Monroe  RR.  Co,  The  road  waa 
controlled  by  the  Gainesville  Jefferson  &  Southern  Ry.  (V. 

79,  p.  151)  and  with  it  waa  recently  sold  under  foreclosure 
proceedings,  but  was  purchased  separately  by  Jacob  Phlnizy, 
of  Atlanta. 
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National  UR.  of  TehnanXei>ic.—Deacriptivi  Article.— The 
"Railroad  Gazette"  of  Jaly  15  contaioa  an  Illustrated  article 
by  C.  L.  Corthell,  giving  a  history  of  this  company  and  an 
aocount  of  the  improvements  which,  when  completed,  are 
expected  to  make  lt«  ISO-mile  road  an  important  trans-isth 
mian  route.  The  road  is  owned  by  the  Mexican  Qovernin  'nt, 
and  it  will  therefore  be  operated  by  the  contraotore,  T.  Pear- 
son &  Sons,  of  London,  in  close  connection  with  the  other 
Government  lines,  viz.:  National  RR,  of  Mexico,  the  later- 
oceanic  Ry.  and  the  Vera  Cruz  &  Pacific  RR.,  aflfording  with 
them  a  through  line  from  the  United  States  border  to  Salina 
Cruz  on  the  Pacific  Osean.  The  work  which  remains  to  be 
done  on  the  Tehnantepec  road,  it  is  estimated,  will  cost  over 
110,000,0 JO  (United  States  money),  mostly  for  harbors,  docks 
and  other  terminal  facilities.  The  entire  road,  too,  will  bs 
rebuilt  with  80-1  b  rails  and  reduced  grades  and  cnrres.  See 
Tehuantepec  National  Ry.,  V.  74,  p.  96. 

New  England  RR.— Bond*  Sold.— The  |10,000,000  of  4 
p.  c.  bonds  were  awarded  to  J.  P.  Morgan  &  Co.  a"; 
106-777.    Compare  V.  79,  p.  501. 

New  York  Westchester  &  Boston  (Electric)  Ry.— Ordi- 
nance Signed. —Mayor  MoClellan  on  Tuesday  signed  the 
ordinance  passed  last  week  granting  this  company  permis- 
sion to  cross  the  streets  of  the  Bronx.  Compare  full  state- 
ment respecting  the  enterprise  In  last  week's  Chronicle, 
p.  501. 

Narfolk  &  Western  Ry.— Correctio,-*.— The  companv'a  |35,- 
000,000  divisional  first  lien  and  general  mortgage  is  made  to 
the  Guaranty  Trust  Co.  of  this  city  as  trustee,  and  not  to 
the  Mercantile  Trust  Ca..  as  was  stated  last  week. 

Earnings. -Sea  page  624,  under  "Annual  Reports."— V.  79. 
p.  501,  218 

Norfolk  &  Western  Street  By.,  Massachnsetts.- -SoZJ.— 
At  the  receiver's  sale  oa  Aug.  3  the  property  was  sold  to  F. 
S.  Gore  of  Dorchester,  Mass  for  $13,100,  subject  to  $103,000 
bonds  due  Fab.  1,  1919.  A  new  company  will  be  organized. 
—V.  79,  p.  152. 

Northern  Securities  Co.— Dividend.- The  statement  going 
the  rounds  of  the  press  that  the  directors  have  abandoned 
the  idea  of  a  dividend  payment  we  are  advised  is  not  tiie  fact. 
—V,  79,  p.  270,  218. 

Pacific  Electric  Ry.— See  Los  Angeles  Interurban 
above,— V.  77,  p.  1534. 

Philadelphia  Company,  Pittsburgh.— G'ttaranfeed  Bonis. 

—See  Wilklnsbnrg  &  Verona  St.  Ry.  below.— V.  79,  p.  267. 

St.  Louis  Terminal  Copples  Station  &  Property  Co.— 

Warning's.- The  company  reports  earnings  for  the  14  months 
ending  June  80,  1904,  as  follows: 


Ry. 


Net  earnings $268,696 

Interest  on  bonds 135,000 


Balance,  snrplas $133,696 


Total  receipts ..  $347,128 

Expenses 78,432 

Net  earnings $268,696 

—V.  74,  p.  1143. 

San  Francisco  &  North  Pacific  Rj.— Called  Bonds.— Th^ 
Mercantile  Trust  Co.  of  New  York  will  pay  on  Feb.  8,  1905 
at  110  and  interest,  $28,000  bonds  of  1889  drawn  for  the  sink- 
ing fund.— V.  77,  p.  449. 

Southern  Pacific  Co.— Circular— Option  to  Subscribe  —A. 
circular  dated  July  30  gives  full  particulars  regarding  the 
option  of  the  shareholders  to  snbicribe  to  the  first  issue  of 
140,000,000  preferred  stock,  to  be  made  in  accordance  with 
the  official  announcemant  in  the  Chronicle  of  June  25, 
page  2600.  Each  shareholder  of  record  on  July  28  will  be 
permitted  to  subscribe  at  the  office,  120  Broadway,  by  means 
of  the  official  warrants,  at  par,  $100  per  share,  on  or  before 
Sept.  1,  for  one  share  of  the  preferred  stock  for  every  five 
shares  of  stock  registered  in  his  name.  Subscriptions  will  be 
payable  in  three  instalments,  viz.:  25  p.  c,  or  $25  per  eh  we,  at 
the  time  of  making  the  subscription,  25  p.  o.,  or  $25  per  share, 
on  or  before  Oct.  3  1901,  and  the  last  instalment  of  60  p.  c, 
or  $50  per  share,  on  or  before  Deo,  1,  1904;  said  stock  to  carry 
dividends  from  July  1,  1904,  If  declared.  Subscribers  may 
pay  their  subscriptions  in  full  at  the  time  fixed  for  the  pay- 
ment of  the  first  instalment,  in  which  case  full-paid  negoti- 
able receipts  will  be  issued,  but  no  interest  will  be  allowed. 
All  receipts  must  bs  surrendered  at  the  transfer  office,  120 
Broadway,  on  or  before  Dec.  1,  1904,  in  order  that  full-paid 
stock  certificates  to  be  issued  in  exchange  therefor  may  be 
prepared  for  delivery  on  Dec.  10,  1904.  Fractional  shares  or 
fractions  will  not  be  sold  or  purchased  by  the  company.— 

Toledo  Railway  &  Terminal  Co.— Guaranteed  Bonds 
0#ered.— Rudolph  Kleybolte  &  Co,,  New  York,  Cincinnati 
and  Chicago,  are  offering,  at  108  and  interast,  by  advertise- 
ment on  another  page,  the  unsold  portion  of  this  company's 
$3,500,000  first  mortgage  4}4  p.  c.  80-year  gold  bonds  of 
11,000  each,  unconditionally  guaranteed,  both  as  to  principal 
and  interest,  by  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co. 
and  the  Pere  Marquette  RR.  Co.,  jointly  and  severally. 
These  bonds  are  dated  July  1,  1904,  and  du3  July  1,  1954 
with  interest  payable  Jan.  1  and  July  1  at  the  United  States 
Mortgage  ft:  Trust  Co.,  New  York.  The  capital  stock 
authorized  Is  $3,500,000;  issued,  $3,100,OOJ;  first  mortgage 
bonds  authorized  and  issued,  $3  500,000;  Commo  nwealth 
Trust  Co.  of  St.  Louis,  Mo.,  trustee. 

QuABANTr  Endorsed  on  Bordb. 

For  value  received,  the  nnderslgned.  the  Cincinnati  Hamilton  4 
p«yton  Ry.  Oo.  and  the  Pere  Marquette  RB.  Co.,  and  each  or  them 
Jointly  and  severally,  hereby  guarantee  the  payment  or  the  prlnolpai 
and  Interest  or  the  wUhln  bond  as  the  same  become  ^  due  and  pay- 
able, according  to  the  tenor  ol  aald  bond,  and  the  Interest  ooupoua 


thereto  attaobed,  at  th'j  respective  tlm^s,  at  the  pUoes  aad  In  the 
manner  specmud  In  said  boni  and  Interest  coupons.    Tnis  endorse- 
ment Is  made  by  the  proper  offl  jars  of  saldoinapanles,  respec'.lvely.  In 
pursudnoe  or  authority  heretorors  duly  given  to   them  b/  said  re 
speotl  re  companies. 

The  Ci.scinnati  Hamiltok  &  Dayton  Ry.  Oo 
Peek  MABgjKrTK  RU  Oo. 
[ilgned  In  each  case  by  Preslnent,  attested  by  Secretary.! 

President  H.  E.  King  writes  undsr  date  of  Juae  15: 
The  property  Is  conBtructsd  upon  a  very  high  standard  and  oonslits 
or  a  belt  line  or  28^1  mlies  la  length,  (jntlrely  encircling  Toledo,  con- 
necting with  all  steam  railways  and  nearly  all  the  electric  railways 
entering  the  city,  and  a  double-track  line  2\  miles  In  length,  extend- 
ing rrom  the  outer  bolt  line  to  the  central  rreight  and  pissenger  sta- 
tion or  the  company  in  the  heart  or  the  city;  also  of  valuable  real 
estats,  buUdlnge,  dock  property  and  rolling  stock.  Tne  rreight  and 
passenger  8t»tiou  Is  by  far  lUe  largest  and  mast  expensive  lu  the  city 
and  It  18  located  upon  tracts  of  ground  which  famish  ample  room  ror 
growth  iB  track  and  yard  raollltles  ror  many  years  to  come.  The  com 
pany  also  owns  at  many  different  points  around  i  .8  line  lands  suitable 
Jor  the  location  of  Industries  anl  two  steel  bridge"?,  each  about 
IjiiOO  reet  In  length,  which  span  thd  Maumee  River.  With  the  excep- 
tion of  the  $3,500,000  first  mortgage  bonds  above  rererred  t )  and  a 
guaranteed  Issue  or  $150,000  bonds  or  the  Toledo  R  verslde  Ry  Oo  , 
the  company  has  no  Indebtedness  of  any  kind.  All  or  the  stock 
($150,000)  of  the  Toledo  Riverside  Ry.  Co.  Is  owned  by  the  Toledo 
Railway  <fe  Terminal  Co.,  having  been  purchased  ror  the  parpossor 
acquiring  valuable  dock  property  at  the  mouth  or  the  Maumee  River, 
with  which  track  eonneotlon  has  been  completed.  The  railway  and 
terminal  property  was  constructed  in  response  to  a  demand  rrom  rail- 
road companies  and  shippers  generally  In  order  to  racUltite  the  trane- 
rer  or  traflla  between  the  large  nuniber  or  railroads  entering  at  Toledo 
and  to  give  prompt  service  to  Us  Important  and  rapidly  Increasing 
industries.  The  company  has  no  competitor  and  18  the  only  railroad 
which  can  handle  all  or  this  traffic  at  reasonable  rates  and  In  a  prom  Jt 
and  efficient  manner. 

Eugene  Zimmerman,  President  of  the  Cincinnati  Hjmil- 
ton  &  Dayton  Riilway  Co.,  and  F.  H.  Prince,  President  of 
the  Pere  Marquette  RB.  Co.,  say: 

The  Toledo  Riilway  &  Terminal  Co.'s  road  at  Toledo,  Ohio.  Is  the 
connecting  line  between  the  Cincinnati  Hamilton  &  Dayton  Ry  and 
the  Pere  Marqaette  RR.  AH  of  the  traffic  of  the  C.  H.  <fe  D.  now  de- 
livered to  Eastern  trunk  lines  at  various  Interchange  points  In  Ohio 
and  destined  to  points  beyond  Boffilo,  amounting  In  the  aggregate  to 
1,000,000  tons  annually,  and  the  Michigan  traffia  dellverea  to  all  lines 
ror  points  in  Michigan  and  the  Northwest  via  the  Pere  Marquette  car 
rerrles  across  Lake  Michigan,  amounting  In  the  aggregate,  Including 
coal,  to  1,500,003  tone  annually,  will  pass  over  the  tracks  of  the  To- 
ledo Railway  &  Terminal  Co.  The  net  earnings  or  the  Terminal  Rail- 
way, Including  revenue  derived  rrom  switching  and  rrom  the  Indus- 
tries located  on  this  line,  will  amount  to  more  than  $2  25,000  per  year, 
based  upon  the  tonnage  as  shown  by  the  last  annual  report.  This  net 
Income  does  not  Include  the  earnings  derived  Irom  other  oontraots 
and  railroad  connections. 

The  Toledo  Rtilway  &  Terminal  Co.,  It  ia  stated,  is  now 
handling  500  to  750  cars  per  day,  and  its  normal  business  in 
the  near  future  Is  expected  to  be  1,000  cars  dail  7,  with  a  gross 
earnings  capacity  of  $750,000  per  annum,  with  operating 
expenses  of  perhaps  50  p,  c. 

Compare  Cinoinnati  Hamilton  &  Dayton  Ry.  above.— V.  79. 
p.  163. 

Tlrginia  Paesenger  &  Power  Co.— State  Court  Suit.— 
Judge  Mullen  of  the  Corporation  Court  in  Petersourg,  Va., 
on  the  80th  ult. ,  delivered  a  lengthy  opinion  in  the  case  of 
Gao  E.  Fisher  and  others  on  an  application  for  receivers  for 
the  Virginia  Passenger  &  Power  Co,  Tae  Court  entered  an 
ord^r  for  the  appointment  of  receivers,  and  from  this  order 
an  appeal  has  been  taken  to  the  Supreme  Court  of  Appeala 
of  Virginia  and  a  suspanaion  of  the  order  for  ninety  days 
asked  for.  The  property  is  now  in  the  hands  of  receivers 
appointed  by  Jadge  Waddill  in  the  United  States  Circuit 
Court,  In  the  event  of  the  appointment  of  receivers  by  the 
State  Court  the  question  of  prior  and  superior  jirisdiotion 
would  have  to  be  settled  by  the  Supreme  Court  ot  the  United 
Statss.— V.  79,  p.  271,  214. 

Wilkiiisburg  &  East  Pittsburgh  Street  Rj.—Ouaranteed 
Bonds.— See  Wilkinaburg  &  Verona  Street  below. 

Wllklnsbtrg  &  Verona  St.  Ry.  Co.— Guaranteed  Boida.- 
Newburger  Bros.  &  Henderson,  Philadelphia,  are  off  taring  at 
1093^  and  interest  a  block  of  this  company's  1700,000  first 
mortgage  5  p.  c.  bonds,  due  1931,  interest  June  and  Dacember, 
free  of  taxes.  Guaranteed,  principal  and  interest,  by  Wilkins- 
burg&  East  Pittsburgh  St.  Ry.  Co.,  Monongahela  St.  Ry.Co., 
Consolidated  Traction  Co.  of  Pittsburgh  and  Philadelphia 
Company  of  Pittsburgh. 


INDD8TBIAL.  eA8  AND  MISCELLANEOUS 

American  Claj- Working  Machinery  Co.—Sali  Ordered.— 
Judge  Wing,  in  the  United  States  Circuit  Court  at  Cleveland, 
on  July  22,  ordered  the  sale  of  the  company's  two  factories, 
located,  respectively,  at  Bncyrus  and  Willoughby,  O  ,  to  sat- 
isfy a  18,000  claim  of  the  Standard  Fireprooflng  Co,  of  New 
York.  The  plants,  it  is  said,  are  covered  by  a  mortgage  of 
$300,000,    Compare  plan  in  V,  78,  p,  2387. 

Amerloai  Compiinil  Bjaring  Co.— Receiver ahlp.—\ ice- 
Chancellor  Pitney  at  Newark,  N,  J.,  on  June  30  placed  this 
company  in  the  hands  of  Chauncey  G.  Parker  as  receiver  on 
petition  of  Col.  Albert  A.  Pope  of  Boston,  President  James 
A.  Roberts  of  New  York  and  other  stockholders,  who  claim 
that  the  company  is  Insolvent  anl  that  Vice-President  Con- 
gelton  and  Secretary  and  Treasurer  Henry  F.  West  had 
arranged  to  sail  worthless  stock.  A  somewhat  similar  charge 
was  made  recently  in  connection  with  the  American  Elevated 
RR,  by  Frank  R.  White. 

The  American  Compound  Bearing  Oo.  was  incorporated  in  New  Jer- 
sey on  March  2t,  1903,  with  ¥125,000  ot  authorized  capital  stock,  and 
it  recently  flied  a  certificate  increasing  Us  stock  to  $5,000,000. 
All  stock  certltloates  Issued  since  March,  1903,  It  Is  claimed,  bear  the 
signatures  or  Messrs.  Congelton  and  West.  A  llceaee  from  the  Chapman 
Double  Ball  Bearing  Co.  gave  the  right  to  manutaeture  bearings  ror 
bicycles,  automobiles  and  other  vehicles  under  the  patents  of  Charlea 
H.  OhapmAD.    ▲  contract  was  obtained  rrom  the  Pope  Manufact'g  Oo. 
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American  Falls  Power,  Light  &  Water  Co.,  Focatello, 

Etc  liaho.— Status.— Ihis  company  was  incorporated  in 
Idaho  on  Sept.  17,  1901,  with  $300,000  of  authorized  capital 
stock,  by  J.  H  Brady,  D.  W.  Staniod  and  A.  F.  Caldwell, 
all  of  Pocatello,  and  others.  Trowbridge  &  Niver  recatll/ 
offered  at  1023^  and  interest  a  block  of  firot  mortgage  gold 
63,  dated  Oct.  1,  1901,  maturing  O^t.  1,  1921,  optional  at 
105  and  interest  up  to  ten  years,  after  which  they  can  be  re- 
deemed at  par;  interest  (April  and  October  1st)  payable  at 
office  of  trustee,  Royal  Trust  Co.,  Chicago;  denomination, 
$500;  total  issue,  $150,000.    A  circular  says  in  substance: 

Property  located  at  American  F«ill8  and  Pocatello,  Idaho,  Inclufllng 
perpetual  right  to  2,000  cable  Teet  of  water  per  second  In  the  Snake 
River  at  American  Falls,  capable  of  dereloplnK  10,000  horse  power. 
Power  plant  la  on  an  Island  of  solid  rook  at  the  head  of  the  "fallB."  A 
raceway  400  feet  long  and  36  feet  wide  and  a  canal  or  tannel  53  feet 
long.  3»  feet  wide  and  24  feet  In  depth  carries  water  to  the  "Samp- 
Bon"  turbines,  no  d*m  being  required.  The  tranamlselon  line  to  Poca- 
tello le  twenty-five  ml:es  In  length,  tested  to  60,000  volts,  and  now 
carrying  33. &00  volts  with  a  lass  o'  less  than  9  per  cent.  Also  has 
taken  over  the  property  of  the  Pocatello  Electric  Light  &  Power  Co., 
which  has  been  on  a  dividend-paying  basis  f  >r  the  pait  ten  years. 

"With  only  one-tenth  of  the  capacity  of  the  plant  being  utlUzjd.  the 
net  annual  earnings,  based  on  Docem'ier,  1903,  receipts,  were:  Gross 
revenue,  $13,217!  operation,  Insurance,  taxes,  etc,  $17,851;  net  earn- 
ings, $25,366,  or  over  twice  the  interest  charges.  From  new  busl- 
ness  Insight  and  already  contracted  for,  It  Is  confidently  expected 
that  net  earnings  before  the  end  of  the  year  will  be  fully  $30,000  to 
935,000,  as  the  addlti  jaal  business  can  be  easily  handled  without 
added  operating  expenses. 

American  Fael  Co.,  Lincolo,  Neb.— Bonds  Offered.— Biia 
are  asked  until  Aug.  15  for  the  entire  issue  of  $135,000  of 
6  p.  c.  first  mortgage  bondi  to  b'J  dated  Sept  1,  19  J4,  secured 
by  mortgage  to  the  Equitable  Trust  Co.  of  Chicago,  as  trus 
tee,  and  to  mature:  Sept.  1,  1905,  $5,000;  Sept.  1,  1936,  $10,- 
000;  Sept.  1,  1907-1914,  both  inclusive,  $15,000  yearly,  An 
advertisement  says: 

Thsse  bonds  are  secured  by  first  mortgage  on  bituminous  coal-pro- 
duolng  property  located  In  the  well-known  Harrlabarg  dlstrlet  In 
lilinolB,  on  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  By.,  con- 
sisting of  land  in  fee  estimated  to  contain  5,000,000  tons,  and  com- 
plete modern  mining  plant  of  1,000  tons  dally  capacity,  the  entire 
property  being  conger vati rely  valued  at  $230,000.  The  proceeds  are 
to  be  ueea  In  completing  purchase  and  Increasing  the  capacity.  The 
net  earnings  In  1903  were  $41,326  and  for  1904  will  be  approxi- 
mately $55,000. 

American  Hide  &  Leattier  Co.— Balance  Sheet  of  Pfister  & 
Vogel  Leather  Co.— Oa  page  625  will  be  found  a  recent 
balance  sheet  of  the  Pfister  &  Vogel  Leather  Co.  of  Mil- 
waukee, whose  President,  F.  Vogel  Jr.,  vras  recently  elect. d 
ajflirectorof  the  American  Hide  &  Leather  Co.— V.  79,  p. 
105. 

American  Navigation  Co ,  Cleveland.— Forecbswre  Sale. 
—At  the  foreclosure  sale  in  Clevelaad  on  Jaly  80  the  com- 
pany's steam  vessels  Minnetonka  and  Minnewaska  were  bid 
in  by  George  W.  Cottrall  for  $125,000,  the  upset  price.  The 
sale  was  made  under  order  of  the  United  States  Circuit 
Court  for  the  foreclosure  of  the  first  mortgage  of  Jaly  1, 
1903,  Citizens'  Savings  &  Trust  Co.  of  Cleveland,  trustee, 
and  the  second  mortgage  of  3  An.  1, 1908. — V.  72,  p.  243, 

American  Fneamatic  Horse  Collar  Co.— SoW. — This  com- 
pany's property,  against  whicii  several  attachments  were 
Granted  a  few  weeks  ago,  has  since  been  sDld  under  a 
riendly  arrangement  with  the  creditors.  The  shareholders, 
we  are  informed,  will  be  called  together  soon  after  the  sum- 
mer vacation  to  reorganize  without  formal  committee  or 
bankers,  as  it  is  desired  to  save  expense.  A.  L.  Norman,  25 
Broad  St.,  was  Secretary.— V.  78,  p.  2444. 

American  Pnevmatic  Service  Co.— New  Trustee.— The  In- 
ternational Trust  Co.  of  Boston  recently  succeeded  the  Bos- 
ton Safe  Djposit  &  Trust  Co.  as  trustee  under  the  $600,000 
mortgage  made  Jan.  1,  1902,  by  the  Lamson  Consolidated 
Store  Service  Co.— V.  78,  p.  2883. 

American  Radiator  Co.— New  Director,— J amea  B.  Forgan 
(President  of  the  First  National  Bank  of  Caicago)  has  b«en 
elected  a  director  to  succeed  the  late  William  T.  Baker.  The 
regular  quarterly  dividend  of  1^  p.  c.  has  been  declared, 
payable  Aug.  15  to  holders  of  record  Aug,  10.— V.  78,  p.  986, 

Arlzsna  Copper  Co.  Limited.— fJarnin^s  —The  English 
company  reports  for  the  half-year  to  March  81,  1904: 

Profltf,  Including  £14,863  brought  forward  Sept.  80, 1903,  £163,- 
680;  dividends  for  the  half-year  on  the  A  preference  shares  and  the 
7%  preference  stock,  £  12,266;  Interim  dividend  paid  July  27,  1904, 
on  the  preferred  ordinary  and  deferred  ordinary  shares,  *  107,659; 
balance,  £43,655,  from  which  will  be  deducted  a  sum  for  the  redemp- 
tion of  debt  and  contingencies.— V.  78,  p.  2444. 

British  Westlnghonse  Electric  &  Mannfactnring  Co.  - 

Balance  Sheet.— See  Westinghouse  Electric  &  Manufactur- 
ing Co.  on  page  624.— V.  78,  p,  930. 

Cambridge  (Mass.)  Electric-Liglit  Co.— Dividend  In- 
creased.- The  quarterly  dividend  paid  Aug.  1  was  2  p.  c, 
being  at  the  rate  of  8  p.  c.  per  annum,  contrasting  with  the 
6  p.  c.  rate  maintained  for  some  ten  years  past.  A  majority 
of  the  $700,000  capital  stock  is  owned  by  the  Cambridge 
Electric  Securities  Co.— V.  78,  p,  1651. 

Cambridge  (Mass.)  Electric  Secnrltles  Co.— Increased 
Income.— See  Cambridge  Electric  Light  Co.  above.— V.  78, 
p.  1651. 

Canadian  Westinghouse  Co.,  Um.—Balanee  Sheet.-See 
statement  for  Westiagbouse  Electric  &  Manufacturing  Co. 
on  page  634.— V.  77,  p.  1295. 

Catawba  (Water)  Power  Co.,  Sonth  Carolina. —iVewSfocA;. 

— The  common  slock  has  been  increased  from  $400,000  to 
|600,000,  which  is  the  limit;    the  preferred  stock  remains 


at  $350,000.    The  bond  iesae  of  June,  1903,  is  limited  to  $750,- 
OO  ',  and  of  this  amount  there  are  $660,000  now  outstanding. 

The  plant  has  only  recently  gone  into  operation;  no  statement  of 
earnings  has  bfen  m'vde,  and  will  not  be  made  until  all  the  consumers 
having  contracts  for  power  are  supplied.  They  are  now  Installing 
their  machlnerv,  and  It  Is  expected  they  will  all  be  ready  for  the 
power  within  a  short  time.    Compare  V.  77,  p.  2282,  402. 

Consolidated  Gas  Co.,  New  York.— Commissioners  Ap- 
pointed.— Justice  McCall,  in  the  New  York  Sipreme  Court, 
on  Monday  appointed  Senator  Thomas  F.  Grady,  Peter  J. 
Dooling  and  Thomas  Byrnes  members  of  a  commission  to 
condemn  city  and  State  property  in  connection  with  the  com- 
pany's proposed  new  gas  tunnel  under  the  Eist  River. 
Touching  the  effort  of  the  State  to  prevent  the  construction 
of  the  tunnel,  Deputy  Attorney-Qiueral  Calllns  Is  quoted  as 
saying:  "An  appeal  will  be  made  to  the  Appellate  Division 
at  the  October  term,  and  the  appeal  will  act  as  a  stay  and  no 
work  can  be  done  toward  building  the  tunnel.  —V.  79,  p.  502, 
105.  " 

Consolidated  Paper  &  Big  Co.— SaZe. —M.  U.  Djmarest, 
trustee  in  bankruptcy,  Elkhart,  lad,,  will  until  Sept.  22  re- 
ceive bids  for  the  purchase  for  cash  of  this  company's  plant, 
which  is  s»id  to  have  cost  ab )ut  $150,000,  The  property  is, 
CO  be  sold  fre^  of  all  liens. 

Cr<tmp  Steel  Co.,  Colllngwood.  Oat.— Another  Circular.— 
The  Security  Protective  Association,  E.  C.  M.  Rand,  President, 
49  Wall  St.,  has,  "at  the  instance  of  large  shareholders,  who 
paid  cash  for  their  stock,  taken  steps  to  ascertain  the  true 
position  of  this  company,  with  the  view  of  exercising  over- 
sight of  the  reorganization  proceedings."    A  circular  says: 

This  company  was  incorporated  under  tha  Ontario  law  In  May,1900; 
in  1901  a  prospectus  was  Issued  for  the  sale  of  $1,000,000  7  per  cent 
cumulative  preferred  stock;  afterwards  the  total  capital  stock  was 
offered  ($5,000,000).  of  which  there  Is  still  In  the  treasury  $1,764,000 
(about  $500,000  preferred  being  sold  for  cash).  Of  the  amount  ont- 
staadlng  over  $2,000,000  was  Issued  to  company  otSoers.  Insteal  of 
Installing  a  blast  furnace,  an  old  second-hand,  small  sized  open-hearth 
plant  was  purchased  at  a  cost  of  about  $60,000,  to  which  should  be 
added  cost  of  Installing  It  In  Colllngwood;  total  amount  expended 
perhaps  $200,000.  The  management  now  admit  that  the  company 
does  not  own  any  coal  properties  In^irglnla,  and  while  It  Is  said  that 
It  owns  mines  In  Ontario,  there  Is  nothing  tu  show  that  they  do  or  that 
this  property  has  been  developed. 

Several  plans  for  reorganization  have  been  under  dlsoaislon,  one,  It 
Is  understood,  proposing  to  float  $300,000  of  bonds  at  70.  Also  a  plan 
is  jast  put  forward  by  a  committee  claiming  to  represent  stockholders 
— tbe  committee  being  also  the  promoters  of  the  wire  company  at 
Oollinjjwood.  With  the  exception  of  some  $i2,000' due  to  the  North 
American  Trust  Co.  on  a  mortgage,  and  some  small  floating  debt, 
there  does  not  appear  to  be  anything  outstanding  against  the  prop- 
erty. If  the  condition  under  which  the  town  of  Colllngwood  is  to  pay 
the  $60,000  should  be  performed,  the  amount  available  would  proba- 
bly be  about  sufliolentto  wipe  out  all  present  Indebtedness,  so  that  all 
that  would  really  be  needed  would  be  working  capital.  It  also  ap- 
pears that  a  considerable  amount  Is  still  due  to  the  company  from 
persons  who  anderwrote  the  original  lesne  of  preferred  stock.  As 
soon  as  we  have  sufficient  facts,  we  will  submit  a  plan. 

The  shareholders  are  asked  to  sign  a  power  of  attorney 
and  to  remit  $1  per  share  of  preferred  and  50  cents  per  share 
of  common  stock.    Compare  V.  79,  p.  215. 

C  rocker- Wlieeler  Co.  of  Ampere,  N.  J.— Right  to  Manu- 
facture Alternating-Current  Machinery.— JJ aAer  date  of 
July  6,  1904,  the  following  oflBoial  announcement  was  made: 

By  arrangement  with  the  celebrated  electrical  engineers,  Brown, 
Boverl  &  Cle.  of  Baden,  Switzerland,  we  have  secured  their  alternat- 
ing-current designs,  patents  and  rights  to  manufacture  In  Amerlea. 
and  have  retained  them  as  consulting  engineers.  We  are  now  pat- 
ting on  the  market  alternating-current  generators,  transformers  and 
accessories  of  the  most  perfect  design  adapted  to  American  practice. 
-V.  78,  p.  1449, 

Eastern  Iron  Co.— Successor.— See  Hudson  Iron  Co.  below. 

Eastern  Milling  &  Export  Co.— SoZd,— At  foreclosure 
sale  on  Aug  2,  the  company's  27  mills,  together  with  the 
995  shares  of  stock  held  by  the  Union  Tru^t  Co.  of  Philadel- 
phia, were  sold  as  one  lot  to  Charles  H  D  imp  wolf,  repre- 
senting York,  Pa.,  bondholders,  for  $316,000.  Toe  bond- 
holders' protective  committee,  headed  by  Clarence  L. 
Harper,  President  of  the  Union  Trust  Co.,  bid  $315,000  for 
the  milling  properties.  Certain  personal  property  was  sold 
in  small  lots,  an  elevator  at  Frederick,  Md,,  bringing  $4,000. 
—V.  78,  p.  23S7. 

Eastern  Steamship  Co.— Steamer  Floated,— The  R  jckland 
has  been  floated.    Bee  V.  79,  p,  503. 

Empire  Coal  &  Coke  Co.— Soid —The  "M  jntgomery  Dis- 
patch" of  Jaly  29  said  that  N.  W.  Trimble,  referee  in  bank- 
ruptcy, has  signed  a  decree  transferring  this  property  to  Leo 
K,  Steiner,  Frank  Nelson  Jr.  and  associates— V.  77,  p.  2100. 

Erie  &  Western  Transportation  Co.— Bond  Issue.- The 
shareholders  of  this  company,  which  is  controlled  by  the 
Pennsylvania  Railroad,  will  vote  Ojt.  5  on  a  proposition  to 
issue  $1,500,000  bonds  secured  upon  certain  terminal  proper- 
ties. The  proceeds  will  be  used  to  pay  outstanding  obligations 
and  t}  increase  the  terminal  and  shipping  facilities.  (Con- 
cerning the  company's  charter,  compare  V.  79,  p.  478,  under 
caption  "  United  Qm  Improvement  Co.)— V.  70,  p.  689. 

Fall  River  Mills.- Sfrifce.— The  strike  which  began  on 
Jaly  25,  Involving  some  25,000  operatives  and  all  the  nillls  In 
Fall  River  except  those  of  the  American  Thread  Co., 
the  New  England  Cotton  Yarn  Co.  and  the  Fall  River  Iron 
Works,  continu  ^s  unabated.  The  cause  of  the  strike  was  a 
reduction  of  12%  p.  c.  in  wages  by  the  Fall  River  Cotton 
Manufacturers'  Association,  following  a  reduction  of  10  p.  c. 
made  last  fall. 

Dividends  PoMed.— The  Hargraves  Mills  and  the  Parker 
Mills  have  broken  their  dividend  records  by  deciding  not  to 
make  the  usual  dlstrlbuti  }n  this  month. 
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Federal  Sagar  Rehning.—N  jo  Plant  in  Operation, — The 
companv'a  nww  refinery  hae  beq;an  operations  and  iB  produc 
ing  abont  1500  barrels  of  suRar  per  day.  Its  total  capacity 
will  prepently  be  4, COO  barrels.  The  company  has  author- 
ized $30,000,000  of  common  and  $80,000,000  of  6  p.  c.  cnma- 
lativw  pref.  stock;  arroant  outstandinsf  not  disclojed.  Ofiiae, 
188  Front  St.,  New  York.-V.  75,  p.  561. 

Fulton  Coal  Co.,  Philadelphia.— Reduc«oi  of  Stock.— 
The  shareholders  will  vote  Sept.  21  on  decreasing  the  capital 
stock  to  $218, 867.— V.  77,  p.  772. 

General  i.8pbalt  Co.— Venezuelan  Complications.— The 
Venezaelan  Gtovt^rnment  has  attacbed  the  properties  of  the 
New  York  &  Bermndez  Asphalt  Co.  in  Venezuela,  inclnding 
the  flsjihalt  lake,  and  has  placed  the  same  in  the  hands  of 
A.  H.  Garner,  former  manager  of  the  company,  as  cnstodian 
or  receiver.  This  action,  it  is  stated,  was  based  en  the  al- 
leged failure,  presumably  technical,  to  perform  certain 
agreements  respecting  the  dredging  of  channels,  digging  of 
canals,  and  exporting  other  articles  than  asphalt.  The 
Venezaelan  Government  recently  demanded  $9,850,000  from 
the  New  York  &  Bermudez  Asphalt  Co.,  claiming  to  have 
expended  that  amount  in  connection  with  the  late  revolu 
tion,  which,  it  claims,  was  aided  by  the  company.  The 
State  Department  at  Washington  is  expected  to  take  meas- 
ures to  protect  the  interests  of  the  company.— V.  79,  p.  272, 
101. 

Goodyear  Tire  &  Bnhher  Co.,  A'krov. —Preferred  Stock.  — 
This  company  h'ls  filed  a  certificate  of  conversion  of  all  the 
capital  stock  into  preferred  6  per  cent  stock,  $1,000,000.  See 
V.  78,  p.  2014. 

Greene  Consolidated  Copper  Co.— Report  of  July  22.— 
President  W.  C.  Greene  says  in  substance: 

Oar  bnUlon  proauotlon  daring  jane  was  .5,538,213  lbs.,  containing 
5,444,606  lbs.  of  eleotrolytlo  copper,  50  467  oza.  of  sliver  and 
339,880  0Z8.  of  gold;  there  were  sold  6,877,200  lbs  ot  reflned  copper  at 
an  average  price  of  12  563  cents  a  poand,  this  being  1.432,594  lbs. 
more  than  the  June  production.  On  JoJy  1, 1904,  we  had  In  transit 
and  In  process  of  reflnlng  20,950,332  lbs.  Ths  open  contracts  or 
copper  sold,  not  delivered,  amounted  to  7,793.521  lbs,  leaving  a 
balance  of  unsold  copper  of  13, I56.*i01  lbs.,  of  which  amount  112,134 
lbs.  of  copper  was  refined  and  available  for  Immediate  delivery.  On 
Jnne  25,  1904,  a  dividend  of  3  p.  o.  was  declared,  payable  Aug.  1 . 
This  dividend.  No.  7,  makes  the  aggregate  amount  of  dividends 
declared  by  your  company  to  date  $1,170,400.  The  report  of  the 
Auditor  as  of  Jaly  1  shows:  Caih  on  hand,  la  banks  and  on  o»ll, 
$388,901;  dae  on  copper  In  transit  at  present  market  price,  approxi- 
mately, $542,021;  bills  payable,  $106,317.  Thlslast  amount  does  not 
Include  the  quick  assets  of  the  Cananea  Consolidated  Copper  Co, ,  which 
are  very  largely  In  excess  of  Its  current  Indebtedness.  At  the  mines 
the  usual  amount  of  development  work  has  been  done  and  construc- 
tion work  Is  progressing  satisfactorily  In  all  branches  of  the  company's 
plant.  The  production  will  be  maintained  at  the  present  figure  of 
between  five  and  six  million  pounds  of  copper  per  month,  Ic  being  the 
intention  of  the  management  to  uttllza  the  Inoreased  oapaolty  of  the 
plant  by  treating  larger  amounts  of  lower-grade  ores.— V.  78,  p.  1786. 

Hartford  (Conn.)  Electric  Light  Co.— A'ew  Stock.— Th^ 
directors  on  Aug.  2  voted  to  recommend  the  increase  of  the 
capital  stock  from  $1,400,0(jO  to  $l,6'JO,O0O,  by  sale  at  par  to 
holders  of  record,  to  provide  for  improvements  and  addi- 
tions.   The  books,  it  is  said,  close  on  Aug.  10.— V.  76,  p.  1083. 

Hadson  Iron  Co.,  Secanca?,  N.  J.—Successor  company.— 
This  company  was  incorporated  in  New  Jersey  on  June  6, 
1904,  with  $1,500,000  of  authorized  capital  stock,  to  suc- 
ceed to  the  propsrty  of  the  Eastern  Iron  Companies  of 
New  York  and  New  Jersey,  including  the  blast  furnace, 
annual  capacity  27,000  tone,  at  Secaucus,  N.  J.;  250  acres  of 
red  hematite  iron  ore  lands,  wi^h  mines  of  daily  capacity  of 
400  tons,  at  Gouvemeur,  New  York.   Officers: 

Chase  Anilrews,  Freaiaent;  Haroia  G.  Viilard.  Vice-Fresiaent,  and 
J.  M.  Clark,  Secretary  and  Treasurer;  General  Manager,  Albert  Trln- 
ler,  formerly  manager  of  the  National  Stef>l  Company's  plant,  at 
Sharon.  Pa,  New  York  office.  Bowling  Green  Building. 

Tiie  Eastern  Iron  Co.  of  N.  Y.  was  incorporated  In  November,  1902, 
with  $600  GOO  stock;  Its  ally,  the  Eastern  Iron  Co.  of  N.  J.,  was  organ- 
ized lu  July.  1903,  with  $100,000  stock.  The  Secaucus  blast  furnace, 
Idle  since  1893,  was  thoroughly  rebuilt  and  modernized,  and  the 
Gouvemeur  iron  ore  property  was  pnrohased  from  the  Kearney  Iron 
&  Mining  Co. 

Kinloch  Long  Distance  Telephone  Co.  of  Missonri.— 

Statu8,—We  have   been  favored  with  the  following  official 
statement: 

This  company  has  completed  lines  to  Terre  Haute,  and  established 
connection  with  the  Indiana  and  Kentucky  Independent  long  distance 
companies  to  Sedalla  »nd  Nevada,  Mo ,  where  connection  la  made 
with  the  lines  ot  the  Kansas  Olty  Independent  telephone  company, 
and  has  flnlehed  toll  lines  to  JopUn.  We  have  under  construction  now 
toll  lines  to  Bprlngfleld,  111.,  for  connection  with  the  Independent 
telephone  companies  operating  In  the  northern  part  ot  the  State  of 
nUnola. 

Oar  mortgai^e  Is  dated  Jan.  Ist.  1904,  and  secures  an  autbor- 
leed  Issue  of  $5,000,000  of  first  mortgage  6  p.  c.  25  year  gold  bonds 
dated  1904  and  due  1929;  $700,000  of  bonds  are  to  b«  Issued  on  the 
present  property  and  $300,000  whenever  the  company  shall  expend 
that  sum  for  actaal  additions;  the  remaining  $4,000,000  are  to  be 
issued  from  time  to  time  when  required  by  our  company  in  amounts 
equal  to  75  p.  o.  of  the  actual  cost  of  permanent  additions  and  Im- 
provements, provided  the  net  earnings  amount  to  at  least  the  rate  of 
10  p.  0.  per  annum  on  the  principal  of  the  bonds  outstanding  and  also 
the  bonds  to  be  issued  at  the  respective  times.  The  Aiuerican  Trust  & 
Savings  Bank  of  Chicago  and  Geo.  W.  Galbroath  of  St.  Louis  are  the 
mortgage  trustees. 

None  of  the  stock  le  owned  by  the  Klnlooh  Telephone  Co.,  nor  aie 
our  bonds  guaranteed  by  this  latter  oonap^nv.  Our  st»okholdfrs, 
however,  are  In  the  main  also  stockholders  In  Kinloch  Telephone  Co. 
Of  the  $5,000,000  of  authorized  share  capital,  $400,000  hae  been 
issued,  having  ben  paid  for  *n  cash  by  the  stockholders. 

Directors  andoffl  er*:  President,  C.  Marquard  Forster;  1st  VicePres  , 
Julius  S.  Walsh;  2d  Vloe-Pres..  Wm.  D.  Orthwein;  Treasurer,  Breckin- 
ridge Jones;  William  P.  No  kei;  KoUa  Wells,  August  Gehner.  Philip 
Stock,  Adolphus  Basob,  8.  M.  Kennard,  Henry  Nicolaaa.  OHloe,  Blalto 
Bulldlnr.  St.  Loals.    Compare  V.  79,  p.  155. 


Knickerbocker  Li(?ht  ft  Heat  Co.  of  New  York.— Jncor- 

porafion.- Articles  of  incorooration  have  been  filed  at 
Albany;  authorized  capital  stocir,  $650,000.  Directors:  F.  P. 
Billmeyer,  H.  R.  Bray  ton  and  n.  S  Fairchild  of  New  York. 

Laarentlde  Paper  Co.,  Grand  Mare,  ilae.— Dividend  Re- 
duced.— Ttils  company,  which  for  some  three  years  past  made 
semi  annual  distributions  to  its  shareholders  at  the  rate  of  8 
p.  c.  per  annum,  recently  declared  a  semi-annual  dividend  of 
8  p,  c,  being  at  the  reduced  rate  of  6  p.  c.  per  annum.  The 
capital  stock  authorized  and  paid  up  is  $1,600,000;  par  of 
shares,  $100;  bonds,  $1,200,000  of  gold  6  per  cents  of  $1.0fO 
each,  secured  by  first  mortgage  due  .Jan.  2,  1920,  interest 
payable  January  2  and  July  2.  On  Jnne  30,  1902,  there  were 
$583  387  bills  payable  outstanding.  Sir  "William  Van  Home 
is  President. 

Lone  Star  &  Crescent  Oil  Co.— Remainder  of  Property 
Sold. — At  New  Orleans  on  July  30  the  remainder  of  the 
company's  property  not  included  in  the  sale  of  June  1  was 
put  up  at  auction  and  bid  in  for  $58,000  by  Leo  Fellman  of 
New  Orleans,  representing  a  syndicate  of  local  and  other 
capitalists.  The  property  so  sold  was  inventoried  at  $121,941 
and  included  a  pipe  line  7  miles  in  length,  three  oil  tanks, 
pumping  plant  and  real  estate  on  the  levee  at  New  Orleans. 
—V,  78,  p.  2837. 

Los  Ansreles  (Cal.)  Gas  &  Electric  Co.— iVewj  Bondt— 
Status  of  Company  —Of  the  $4,000,000  5  p.  o.  gold  bonds  au- 
thorized by  the  shareholders  on  Jnne  15,  $750,000  have  been, 
or  shortly  will  be,  issued;  $1,750,000  are  reserved  and  may  be 
issued  from  time  to  time  after  Jan.  1,  1905,  for  not  exceeding 
75  p.  o.  of  the  cost  of  additions  and  improvements,  and  the 
remaining  $1,500,009  are  reserved  to  retire  at  or  before  ma- 
turity a  like  amount  of  underlying  bonds,  viz  : 

(1)  Los  Angeles  (Cal)  Electric  Co.  (V.  76,  p.  922)  $500,000  first 
mortgage  5-per-cent  bonds,  due  Jan.  1, 1928,  but  sutiject  to  call  on  or 
after  Jan.  1,  1913.  at  par  and  one  half  of  one  per  cent  for  each  yf^ar  or 
fraction  thereof  such  bonds  are  redeemed  before  maturity.  Bonds 
guaranteed  bv  lios  Angeles  Lighting  Co.  conpons  payable  Jan.  1  and 
July  1.  Trustee.  Union  Trust  Co.  of  San  Francisco.  (2)  Los  Angeles 
Lighting  Co.  (V.  76,  p.  922)  $1,000,000  mortgage  5  per  cents  due  April 
11,  1924,  guaranteed  by  the  Pacific  Lighting  Co.  This  $1,030,000 
bonds  includes  some  amount  reserved  to  retire  6  per  cents  due  Jan.  1, 
1905  (V.76,  p.  922). 

We  have  been  favored  with  the  following  : 

Incorporated  March  29, 1904,  succeeding  to  the  business  of  the  Lob 
Angeles  Lighting  Ou.  and  the  Los  Angeles  Electric  Co.  Has  a  per- 
petual gas  franchise  and  an  electric  franchise  ranaing  until  1917. 
Controls  entire  gas  Industry  of  Los  An«eles;  also  supplies  olty  of 
South  Pasadena.  Owns  an  electric  light  and  power  plaut  with  a  dis- 
tributing system  of  underground  conduit  and  pole  lines  covering  en- 
tire olty  of  Los  Angeles.  Population  saopUed.  1903,  150,000.  Gas 
output,  approx.,  1,250,000,000  ft.  per  annum.  Price  of  gas  to  con- 
sumers, 1903.  95o  Capital  stock  authorized,  $5,000,000;  issued, 
$4,000,00-'.  Dividends [  are  to  be  paid]  monthly.  Bonds  (see  above  as 
to  application)  $4,000,000  first  mortgage  5  p.  o.  gold;  das  July  1, 
1934;  Interest  January  and  July ;  Trustee  of  mortgage  and  agent  for 
the  payment  of  Interest.  Union  Trnst  Co  ,  Srin  Francisco.  Interest  Is 
also  payable  at  the  offloe  of  the  Company.  Los  Angeles.  Cal. 

Officers  :  W.  B.  Cllne, President;  Wm.  M.  V^an  Dyke,  Vice  President; 
Wm  Baurhyte.  2nd  Vice-President;  R.  M.  Alams.  Secretary;  H.  L. 
Flash, Treasurer.  Directors:  W.  B.  Cliue.  Wm.  M  Van  Dyke,  Wm. 
Baurhyte.  K.  M.  Adams  and  Wm.  A  Cheney.  Corporate  and  main 
office,  645  So.  Hill  St.,  Los  Angeles,  Cal.  Annual  meeting  fourth 
Wednesday  in  January  at  Los  Angeles. 

The  company  is  controlled  by  the  Pacific  Lighting  Go.  of 
San  Francisco  (See  V.  76,  p.  923). 

In  August,  1903,  control  of  the  P<i9<»dena  Consolidated  Gas 
Cc.  was  acquired  by  the  Pacific  Lighticg  Company,  and  a 
certificate  was  filed  increasing  the  bonded  debt  of  the  Ptsa- 
dena  Co.  from  $210,000  to  $250,000.  Compare  V.  77,  p.  234, 
and  V.  76,  p.  1262.— V.  79,  p.  107. 

Los  Angeles  (CaL)  Independent  Gas  Co.—Status.-The 
"San  Francisco  News  Bureau"  says: 

There  has  been  filed  an  attachment  salt  against  the  company  by  the 
Laoey  Mnnufacturlng  Co.  for  $980  for  goods  delivered.  The  G«s 
Company  has  no  works  of  its  own,  bat  ob'atns  its  gas  froiu  the  Los 
Angeles  Saburban  Gas  Co.,  all  the  stock  of  which,  except  a  nominal 
amount,  is  controlled  by  Prof.  Low?.  The  Subarban  Company  oper- 
ates a  plant  in  the  Arroyo  Seco,  near  South  Pasadena,  and  is  bonded 
for  $300,000,  of  which  AISO.OOO  is  said  to  have  been  issued.  The  Los 
Angeles  Independent  Gas  Co.  owns  its  distributing  system,  which,  it 
is  thought,  cost  about  $50,000.  It  has  no  bonded  debt,  but  owes  unse- 
cured amounts.  The  gas  plant  on  Sc.  John  St.  Is  unler  the  ban  of  the 
City  Fathers,  and  is  tl«d  up  In  litigation.  Prof.  Lowe  claims  to  have 
interests  In  Pittsburgh,  Pa.,  and  at  Rockawav,  L.  t.,  whi.'h  he  claims 
will  bring  him  in  $50O.C00  in  a  short  time. 

Luna  Park  Co.— Dividend.- This  company,  which  was  in- 
corporated at  Albany  on  Aug.  29,  1903,  and  which  in  June 
last  increased  its  capital  stock  from  $1,000,000  to  $2  000,000, 
paid  on  July  15  a  dividend  of  5  p.  c.  The  land  included  in  the 
park  is  held  under  a  twenty-one  year  lease,  which  runs  until 
1915.  Recently  George  A.  Kessler  of  this  city  purchased  all 
the  real  estate  of  the  Sea  Beach  Laud  Co.  (about  50  acres),  in- 
cluding the  land  covered  by  the  lease,  for  a  little  over  $1,000,- 
000.  This  purchase  is  sutiject  to  the  aforesaid  lease.  The 
change  in  ownership  of  the  land  does  not  atfect  the  status 
of  the  Luna  Park  Co.  Th'^  latter  has  outstanding  $500,000 
of  6  p.  c.  gold  boods  of  $1  0(0  each,  interest  pnyable  Deo.  31 
and  July  1;  People's  Trust  Co.,  mortgage  trustee.  The  cap- 
ital stock  issue  must  not  exceed  $10,OuO,000;  par  of  sh>ire8, 
$100.  Frerterick  Thompson  is  President,  John  T.  Evans, 
S-cretary;  Elmer  S,  Dundy,  Treasurer.  Office,  1441  Broad- 
way, New  York. 

An  exchange  said  last  week: 

The  amusement  parks  at  Coney  Island  are  both  doing  a  very  large 
business.  When  Dreamland  was  opened  this  year  it  was  thought  that 
the  earnings  ot  f^ana  Park  might  be  cat  down.  These  two  resorts, 
however,  seem  to  advertise  each  other.  The  gate  receipts  at  Luna 
Park  up  to  the  end  of  last  week  were  44  p,  o.  greater  than  for  the  cor- 
responding period  last  year.  The  admissions  at  Luna  Pitrk  wtU  pass 
the  3,000,000  mark  this  week.  The  Brooklyn  Rapid  Transit  Co.  la 
benefiting  greatly  by  this  increase  of  traffic  to  Coney  Island. 
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Maryland  TelephoBC  &  Telegraph  Co.,  Baltimore.— ^a; 

change  of  Bonds.— The  "Mannfacturers'  Record"  of  Balti- 
more says: 

It  18  stated  that  the  general  mortgage  bondholders  are  generally 
ooneentln^  to  an  exchange  of  tlieir  bonds  for  bonds  In  a  new  company 
to  be  or^tanlzed  In  pursuance  of  plans  for  buildlnj?  an  eleotrlc-llght 
and  power  plant.  The  new  company  will  Issue,  It  Is  reported,  *6,000,- 
000  of  bonds  and  will  own  both  the  new  eleotrlo  plant  and  the  tele- 
phone systems  established.— V.  79,  p.  503. 

JMrdTale  Steel  Co.— Status.— The  "Philadelphia  News 
Bureau"  quotes  a  director  as  saying: 

We  hope  that  next  year  we  can  compete  with  the  Carnegie  and  Beth- 
lehem Steel  Companies  for  Government  armor  plate  contracts  on  an 
equality  and  with  reasonable  profit.  Qalte  Independently  of  the 
armor  plate  buildings  now  in  oonrie  of  construction,  we  have  been  for 
years  prepared  in  many  respects  for  the  manufacture  of  the  steel 
which  the  Government  needs  for  the  plates.  We  have  made  guns  and 
projectiles  for  the  army  and  navy  for  a  long  time,  and  our  work  Is 
well  regarded  at  Washington.  The  extensions  to  our  works  now  going 
on  will  cost,  I  should  say,  when  completed,  upwards  of  $2,000,000. 
The  new  shops  may  Involve  the  Increasing  ultimately  of  our  present 
force  of  men  by  half.  There  will  be  no  necessity,  I  feel  sure,  of  any 
bond  Issue  or  similar  method  of  raising  funds  to  meet  this  expenditure 
as  the  company  Is  very  f'trong  on  the  financial  side,  having  made  fine 
earnings  in  the  past.  The  manaeement  has  not  yet  decided  what 
process  to  use  in  the  manufacture  of  the  armor  plate.  It  is  my  impres- 
sion That  we  will  not  use  either  the  Harvey  or  Krupp  process  exactly. 
—V.  78,  p.  1396. 

Mllwankee  Gas  Light  Co.— Bond  Offering.— Description  of 
Property.— The  circular  of  Kountze  Bros,  and  Farson,  Leach 
&  Co.  offering  |1,000,COO  of  the  first  mortgage  4  p.  c.  gold 
bonds  at  90  and  interest  says  in  substance: 

Bonds  dated  Feb.  28, 1902;  maturing  May  1,  1927;  redeemable  at 
110  and  interest  on  any  Interest  day  upon  eight  weeks'  notice;  Inter- 
est payable  May  1  and  Nov.  I  In  New  York;  denomination,  $1,000; 
Central  Trust  Co.,  New  York,  trustee.  Authorized  issue,  $10,000,000; 
reserved  for  retiring  $30,000  bonds  on  the  offloe  building  and  for  fu- 
ture extensions,  additions  and  improvements  at  80  p.  o.  of  the  actual 
oost  of  the  same,  «3,0 00,000;  bonds  outstanding.  $7,000,000.  The 
$1,000,000  bonds  offered  by  us  were  issued  to  provide  for  extensions 
necessitated  by  the  rapid  growth  of  the  business  and  to  build  a  new 
plant  for  the  manufacture  of  coal  gas  on  a  large  tract  of  land  (about 
20  acres)  recently  acquired  on  the  Menominee  Klver  and  the  Chicago 
Milwaukee  &  8t.  Paul  RR.  The  capacity  la  now  about  9,500,000  feet; 
per  day,  and  either  water  gas  or  coal  gas  can  be  manufactured  as  may 
be  desired.  There  are  now  in  use  more  than  350  miles  of  mains,  over 
70,000  meters  and  about  2,500  street  lamps. 

The  company  was  organized  in  1852  uuaer  a  perpetual  charter  and 
a  perpetual  and  exclusive  franchise,  and  Is  the  only  company  supply- 
ing gas  in  the  city  of  Milwaukee.  The  Act  of  Incorporation  gives  the 
company  an  exclusive  and  perpetual  right  to  manufacture  and  sell 
gas  for  lighting  the  city,  the  streets,  buildings,  public  places  and 
bouses  therein.  Our  attorneys,  Messrs.  Dillon  &  Hubbard,  say:  "Re- 
garding the  exclnsive  and  perpetual  right  of  the  company  to  manu- 
facture and  sell  gas  and  use  the  streets  of  the  city  for  laying  pipes  for 
the  distribution  thereof,  sustained  by  the  Supreme  Court  of  the  State 
of  Wisconsin,  29  Wisconsin.  45i,  It  Is  our  opinion  that,  althont^h  there 
is  in  the  Constitution  of  Wisconsin,  as  in  the  Constitution  or  statutes 
of  most  other  States,  a  right  reserved  to  the  State  to  alter,  amend  or 
repeal  charters  of  corporations,  yet  the  said  perpetual  and  exclusive 
authority  or  franchise  to  use  the  streets  Is  one  of  the  vested  rights  of 

groperty  which  cannot  be  Impaired  or  taken  away  as  against  the 
elders  of  bonds  secured  by  said  m'>rtgage." 

The  sales  have  increased  rapidly  (doubling  abDut  every  six  or  seven 
years)  as  follows  (in  cubic  feet): 

1903.1,611, 723,900ft.  I  1901.1,166,694,864 ft.  I  1899.     928,775,400 ft. 
1902.1,348,245,820ft.  |  1900.1,065,276,060ft.  |  1893.    863,981,060ft. 

The  net  earnings  applicable  to  Interest  on  bondi,  after  deducting 
all  expenses  and  taxes,  aa  verltled  by  our  auditors,  the  Audit  Co.  of 
Illinofs,  and  by  our  engineers,  are  as  follows: 

1903 $620,879  1  1901 $486,062  I  1899 $469,474 

1902 626,273  11900 492.820  |  1898 464,071 

The  interest  on  the  outstanding  bonds  is  only  $284,000.  Large  sums 
from  earnings  have  been  used  for  extensions  and  improvements.  No 
benefit  has  as  yet  been  received  in  earnings  from  the  new  plant, 
which  has  been  under  construction  for  the  last  two  years,  but  it  is 
now  about  ready  for  operation,  and  economies  of  operation  provided 
tor  should  materially  reduce  expenses.  Sales  of  gas  increased  over  12 
p.  c  last  year,  but  owing  to  increased  cost  of  coal  on  account  ot  the 
coal  strike,  operating  expense*  were  a  little  larger.  With  coal  at  nor- 
mal prices  net  earnings  should  largely  Increase  the  oomlni;  year  Oar 
engineers  estimate  that  the  earnings  for  1904  should  be  $756,000. 
Although  the  company  might,  under  Its  exclusive  franchise,  charge 
higher  prices,  it  has  been  its  policy  to  sell  at  tlie  lowest  prices  con- 
sistent with  good  quality  and  service.  The  price  of  fuel  gas  is  60  to 
80  cents  and  Illuminating  gas  80  cents  to  $1,  according  to  quantity 
used.  Regular  dividends  have  been  paid  for  the  last  forty-flve  years 
of  not  less  than  6  p.  o.  per  annum. 

Toe  capital  stock  authorized  is  $1,500,000;  outstanding, 
11,880,150;  6  p.  c.  preferred  stock  concracte,  $3,760,800;  both 
ieeues  reported  as  owned  by  the  Western  Gas  Co.,  which  in 
turn  is  controlled  by  the  American  Light  &  Traction  Co. 
(compare  p.  455  of  Railway  and  Industrial  Section);  par  of 
shares,  $50.— V.  79,  p.  215. 

Moncie  (Ind.)  Palp  Co.— Bankruptcy  Proceedings.— Bank- 
ruptcy  proceedings  have  been  brought  agaiast  this  company 
by  its  Treasurer,  Gustav  L.  Jaeger,  a  creditor  to  the  extent 
of  |40,C00,  and  other  claimants.  The  company  is  a  New 
York  corporation,  incorporated  Feb.  17,  1888  ;  capital  stock, 
$250,000.  About  five  years  ago  an  issue  ot  $250,000  6  p.  c. 
gold  bonds  was  made ;  of  these,  $94,000  are  now  reported 
outstanding,  with  interest  in  default.  In  1908  the  company 
made  a  new  mortgage  to  fiecure  an  authorized  issue  of 
$700,000  bonds.  Compare  V.  77,  p.  1538.  The  company'd 
financial  statement  of  June  1,  1904,  it  is  reported,  shows  : 

Assets,  $1,269,036;  liabilities,  $267,895.  which  included  $94,010 
bonds.  The  principal  assets  were  mill  bnildluKs  and  plant  at  Munole. 
$544,000;  mill  land,  firas  plant,  pipe  lines  and  oil  land  leases,  $33^,000; 
cash  and  accounts  recelviible,  $^.'),000;  timber  lands  on  MISHisHtppl 
River,  $2^5,000;  stnmpage,  river  barges,  water  rights,  etc.,  $42,0JO. 

In  this  city  on  Wednesday  Judge  Thomas  of  the  United 
States  District  Court  appointed  LeeOppetih^imer,  29  Liberty 
St.,  as  receiver.— V.  77,  p.  1536. 

Natural  Food  Co.— Fresident  Retires.— PreBident  Henry  D 
Perkins  has  resigned  to  devote  his  attention  to  an  educational 
project  in  Maryland.  At  last  accounts  the  company  had 
authorized  $8,750,000  commoa  stock  and  |1, 250,000  6  d.  c. 


cumulative  preferred  atook  and  had  outstanding  $887,000 
first  mortgage  5s,  due  July,  1912,  total  authorized  issue,  $1,- 
250,000.    Colonial  Trust  Co.,  trustee.— V.  74,  p.  99. 

New  York  &  (Queens  Gas  Co.— Merjer.— This  company,  in- 
corporated on  July  9,  1904,  with  $600,000  of  capital  stock, 
has  filed  at  Albany  a  certificate  of  the  merger  of  the  New- 
town &  Flushing  Gas  Co.  (V.  71,  p.  139,).  Charles  Thomas 
is  President  of  the  new  company.  There  are  outstanding 
$300,000  5  p.  c.  gold  bonds  of  the  Newtown  &  Flushing  Com- 
pany, due  Aug.  1,  1930,  interest  payable  Feb.  1  and  Aug.  1  at 
Union  Trust  Co.,  N.  Y.  Miles  of  mains,  about  39.  Annual 
output,  80,000,000  to  100,000,000  cubic  feet.— V.  79,  p.  274. 

Newtown  &  Flusiilng  (N.  Y.)  Gas  Co.— Mergrer.— See  New 
York  &  Queens  Gas  Co.  above.— V.  71,  p.  139. 

NilesBement  Pond  Co.— Common  Dividend  Reduced. — 
With  the  regular  quarterly  dividend  of  1^  p.  c.  on  its  pre- 
ferred stock,  payable  Aug.  15,  the  company  has  declared  a 
semi-annual  dividend  of  3  p.  c.  on  the  common  stock,  being 
at  the  rate  of  6  p,  c.  per  annum,  payable  in  two  equal  instal- 
ments on  Sept.  15  and  Dec.  15,  to  holders  of  record  Sept.  10 
and  Dec.  10,  respectively.  Previous  dividends  on  the  com- 
mon stock  were  :  Year  1901,  6  p.  c;  1932  to  June,  1904,  in- 
clusive, 8  p.  c.  per  annum.— V.  78,  p.  1113. 

Pacific  Lighting  Co.— See  Los  Angeles  Gas  &  Electric  Co. 
above.    V.  76,  p.  923. 

Pacific  States  Telephone  &  Telegraph  Co.—Earnings.— 
For  the  5  months  ending  May  31  earnings  unofficially  re- 
ported : 

Five      Exchange       Toll        Miscel-        Total        Operating       Net 
month$.      service       service,     laneous.     income.      expenses.   tarning$. 
li*04....$2,07H,0l0  $606,223  $52,380  $2,736,614  $1,930,380  $806,234 
1903....    1,853,537    580,029    51.879    2.485,446    1,918.535    566,911 

Dividends  for  the  five  months  on  the  $12,000,000  stock  at 
the  rate  of  7  per  cent  yearly,  as  recently  increased  from  6  per 
cent,  call  for  $350,000.  Five  months'  interest  on  the  out- 
standing bonds  of  the  Sunset  Company  calls  for  $55,625; 
other  charges,  (?).— V.  79,  p,  374. 

Pertli  Amboy  Ship  Ballding  &  Engioeering  Co. — Lease. 
—Receiver  William  P.  Voorhees  announces  that  he  has 
leased  the  plant  of  the  company  at  Perth  Amboy  to  Lewis 
Nixon.— V.  77,  p.  852. 

Pickands,   Mather   &   Co.   of   Clereland.- Sfafus.— The 

"Iron  Age"  says : 

The  firm  owns  Hemlock  Mining  Go.,  is  Interested  with  the  Lacka- 
wanna Steel  Co.  In  the  Verona  Mining  Oo.  operating  on  the 
Menominee  and  Qogeblc  ranges;  owns  the  Crete,  Hohart  and  Malta 
mining  companies;  is  interested  jointly  with  the  Lackawanna  Steel 
Co.  in  ths  Scranton  Mining  Co  ,  with  Jos.  Sellwood  in  the  Cyprus,  and 
operates  the  Sparta  Mining  Oo.— all  on  the  Mesaba  range.  Hemlock 
will  this  year  ship  125,000  tons,  against  80,000  tons  last  season; 
Verona  mine  is  permanently  abandoned  and  will  revert  to  its  owners, 
but  Baltic  and  Vivian,  of  the  same  company,  will  ship  considerably 
more  than  last  year.  Mines  of  the  Crete  and  Hobart  companies  are 
active,  except  for  Troy,  of  the  first  named;  Malta  Is  belUK  pumped 
out;  Sparta  is  shipping  stock,  and  Scranton  is  idle  for  tlie  season. 
The  unfavorable  conditions  that  ntill  prevail  in  the  iron  trade  are  not 
underrated,  and  Secretary  and  Ore  Manager  H.  S.  Haselton  thinks 
they  may  continue  until  late  In  the  year,  but  it  is  considered  advisable 
to  make  fait  shipments  this  year.    Compare  V.  78,  p.  771. 

Pittsburgh  Stove  &  RaNge  Co.,  of  Pittsburgh,  Pa.— Coi- 
centration  of  Plants. — When  the  company  was  organized  In 
1900,  it  acquired  nine  stove  and  range  plants.  Plans  are 
now  in  process  of  execution  by  which  all  the  plants  except 
the  Baldwin  &  Graham  plant  at  New  Castle,  Pa,,  will  be 
concentrated  in  Aiiegbeny,  Pa.  These  plans  include  the  con- 
struction of  a  7  story  factory,  warehouse  and  office  building 
of  brick  and  terra  cjtta,  covering  an  area  of  60x200  feet  and 
an  addition  80x100  feet]  to  the  foundrv  of  the  Anshutz- 
Bradbury  Co.    The  "Pittsburgh  Gazette"'  says: 

The  Rebecca  Street  (Allegheny)  plant  has  been  sold  to  the  Joseph 
Home  Co..  and  the  DeHaven  plant,  in  Preble  Ave.,  to  William  Duff. 
The  Blssell  plant,  in  Robinson  St.,  Allegheny,  is  being  used  by  the 
company  for  Its  offices  and  for  storage  parposes.—V.  74,  p.  730. 

Societie  Anouyme  Westlnghonse.— Balance  Sheet.— See 
Westinghouee  Electric  &  Manufacturing  Co.  on  page  624. 

Standard  Telephone  &  Telegraph  Co.— Receiv  rship,— 
Judge  Audenried  at  PhiUdelphiaon  July  20  placed  this  prop- 
erty in  receivers'  hands  on  the  application  of  the  John  A. 
Roebling  Sous  Co.,  wbioh  holds  a  claim  against  it  for  $6,000. 
The  receivers  are  I.  D.  Ginhar%  Auiitor  of  the  Keystone 
Telephone  Co.,  and  T.  O.  Atkinson,  Treasurer  of  the  Bucks 
County  Trust  Co.  The  Standard  Company  was  incorporated 
in  1891,  and  owns,  it  is  said: 

Eight  telephone  exchanges,  with  pole  lines  between  Bristol,  Hat- 
horo,  Yardley,  Qaakertown,  Newtown.  Perkasle,  Doylestown  and 
L>»nghorne,  Pa..  i»nd  In  New  Jersey  at  Morrlsvllle,  Burlington  and 
Riverside. 

Swift  &  Co.— Strike.— The  packers  gave  out  a  statement  on 
Thursday  claiming  that  they  were  shipping  831  car-loads  of 
fresh  meat  dally  and  had,  at  all  points,  more  than  29,000  men 
at  work,  including  : 

Armour  A  Co.,  9,115;  Swift  A  Co,  8,623;  Nelson.  Morris  A  Co., 
3,648;  National  Packing  Company,  4.105;  l.lbby,  McNeill  A  Libby, 
821;  Hchwarzschlld&Sulzburger,  1.926;  Uudahy  A  Oo,  I,4.')i. 

On  the  other  hand  the  friends  of  the  strikers  assert  that  at 
Chicngo,  wh«re  the  trouble  is  most  general,  there  are  28,750 
men  on  strike,  and  that  of  perhaps  6,475  m«n  at  work,  only 
about  555  were  recently  union  men.  Tb»»  live-stock  hand- 
lers in  the  yards  of  the  Chicago  Junction  Riilways  A  Union 
Slock  Yards  Co.,  after  etr iking,  returned  to  work.  Nothing 
has  come  of  the  proposiiiooH  to  extHnd  the  strike  to  New 
York  City  and  to  forbi<l  the  freight-haadlers  of  the  railroad 
from  handling  the  packers'  proiucts.— V.  79,  p.  504. 
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Toledo  (O.)Coitl  &  Clay  Co.— Mortgofje.— A  mortgage  hae 
been  filed  to  the  Secarity  Havings  Bank  <feTrn8tCo.  of  Toledo 
as  trnstee  to  etcore  $850,000  bonds  for  additions,  etc.  The 
company  owns  coal  and  clay  properties  in  Michigan  and 
Cambridge,  Gaernsey  Co,,  O.  It  is  a  coEsolidation  of  th« 
Toledo  Coal  *  Coke  Co.  and  the  Fremont  Coal  &  Mining  Co. 
The  President  is  Chas.  Q.  Hart,  Adrian,  Mich.;  Secretary, 
C.  O.  Mlninger,  Toledo,  and  Treasurer,  C.  B.  Close,  Toledo. 

Trenton  Iron  Co.— 5oW.— See  United  States  Steel  Corpo- 
ration below. 

Triple  State  Natural  Gaa  &  Oil  Co.,  Hantlngton,  W.Va.— 

Mortgage,— This  company  has  filed  at  Ironton,  Ohio,  a  mort- 
gage to  the  Franklin  (Pa.)  Trust  Co.,  as  trastep,  to  secure 
|1,OCO,000  bonds  of  $1,000  each,  dated  July  1,  1901. 

United  Fruit  Co.— Listed.— The  New  York  Stock  Eichaoge 
has  listed  $2,058,500  additional  capital  stock,  making  the 
total  amount  listed  $1R, 782,000.  The  company's  expenditures 
for  investment  purposes  for  the  fifcal  year  ended  Sept.  30, 
1903,  and  for  the  first  eight  months  of  the  current  fiscal  year, 
have  exceeded  $2,000,000,  and  it  is  to  cover  this  outlay  by 
replenishing  the  working  capital  and  retiring  short-term 
notes  issued  to  provide  futds  for  these  expenditures  that  the 
new  stocS  has  been  issued.  Some  of  the  more  important  of 
these  investment  expense  items  are  the  following  : 

Pnrohaseof  banana  lands  and  transportation  privileges  In  the  Be- 
pnbllo  of  Panama. 

Advances  to  the  Northern  Ry.  (Costa  Rloa)  for  oonstraotion. 

Pnrohase  of  banana  lands  in  Oosta  Bloa. 

Advances  on  aoccont  of  cost  of  oonstraotiOB  of  three  new  banana 
steamers. 

Parohase  of  feourltles  of  EnglUh  company,  Elders  &  Fyffes,  Ltd. 

Parcbaae  of  wharf  at  Philadelphia,  Pa.  Compare  V.  79,  p.  156;  V. 
78.  p.  2602,  2446. 

United  Oil  &  Befluing  Co.— Status.— This  company,  which 
is  mentioned  in  the  annual  report  of  the  Central  Oil  Co.  (see 
page  625  of  to-day's  Chronicle),  was  organized  in  1903  with 
auttorized  capital  stock  reported  as  $3t0,000  and  acquired 
the  property  of  the  Union  Oil  &  Refining  Co.  and  the  Na- 
tional Refining  Co.    A  refinery  has  recently  been  completed. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Increase  of 
Dividend.— ThiB  company  has  declared  a  quarterly  dividend 
of  13^  p.  c,  on  the  capital  stotk,  payable  on  Sppt.  1  out  of  the 
net  profits  of  the  corporation  to  the  holders  of  record  of  Aug. 
11.  From  Dec.  1,  1899,  to  June  1,  1900,  the  quarterly  rate 
was  1%  p.  c,  but  from  Sept.  1,  1900  to  June  1,  1904,  only  1 
p.  c,  the  present  dividend,  therefore,  being  an  increase  over 
the  latter  amount  of  }4  P-  c.,  or  at  the  rate  of  1  p.  c.  per 
annum.-  V.  79,  p.  107. 

United  States  Steel  Corporation.— Pwrc/iase.— This  com- 
pany has  purchased  with  a  block  of  its  second  mortgage 
5  p.  c.  bonds  for  its  subsidiary  the  American  Steel  &  Wire 
Co.,  the  wire  plant  of  the  Trenton  Iron  Co.,  having  an 
annual  rod  capacity  of  18,000  gross  tons.  The  Trenton  Iron 
Co.  was  incorporated  in  1847  by  Peter  Cooper  and  associates, 
and  has  ever  since  been  controlled  by  the  Cooper-Hewitt 
interests.  At  the  time  of  the  sale  its  outstanding  capital 
stock  was  1600,000.— V.  79,  p.  504,  497. 

United  Terde  Copper  C»,— Dividends.- This  company, 
whose  dividend  rate  until  the  end  of  1903  was  7)^  p.  c. 
monthly  (90  p.  c.  per  annum)  on  its  $3,000,000  capital  stock 
(par  of  shares,  $10),  paid  in  1908  at  irregular  intervals  four 
dividends  of  7^  p.  0.  each,  making  30  p.  c.  for  the  year. 
This  year  the  dividends  to  date  have  been  as  follows:  Jan.  6, 
Feb.  6,  May  7,  June  39,  July  80(?)Eeach  7>i  p.  c,  or  37i^  p.  c. 
($1,125,000)  for  the  first  seven  month?.  The  bonded  debt 
consists  of  $3,000,OCO  of  5  p.  c.  debentures.- V.  74,  p.  484. 

TIrginia-Carolina  Chemical  Co.— Directors'  Report,— The 
directors'  report,  which  was  read  at  the  recent  annual  meet- 
ing in  connection  with  the  statement  of  income  and  balance 
sheet  (already  given  in  the  Chronicle,  see  V.  79,  p.  267),  has 
not  been  printed  for  distribution,  but  the  following  data  from 
the  account  of  the  proceedings  at  the  meeting  published  at 
the  time  in  the  daily  papers  have  been  officially  revised  for 
the  Chrohicle  : 

The  year's  business  was  on  the  whole  satisfactory,  the  fertilizing 
baslnesB  being  the  most  profitable  la  the  company's  history.  While  the 
operations  represent  a  falling  off  of  4  p.  0.  in  the  nnmber  of  tons 
sold,  still  the  Tolnme  of  business  yielded  $1,080,543  more  than  in 
the  prevlcas  year.  The  loss  on  the  operations  of  the  Southern  Cotton 
Oil  Co.  wag  dae  largely  to  the  fact  that  the  company  crushed  only 
about  60  p.  c.  of  the  seed  which  It  expected  to  handle  and  that  the 
operating  eipensss  were  correspondluKly  high. 

The  capacity  of  the  phcspbate  lulces  was  greatly  Increased.  Two 
plants  were  lost  by  Are.  one  of  which  is  belog  rebuilt.  Both  properties 
were  well  insured.  Conditions  in  the  company's  mining  properties 
in  Oermany  have  greatly  improved. 

The  facts  regarding  the  $6,000,000  credit,  which  was  ob 
tained  last  August  in  the  face  of  adverse  money  conditions 
to  enable  the  company  to  meet  some  $3,500,000  of  maturing 
notes,  and  to  finance  its  requirements  until  its  bills  receivable 
were  paid  in  the  fall,  were  explained  at  the  meeting  by 
Chairman  Henry  Walters,  who  said: 

I  took  the  matter  to  J.  P.  Morean  <fe  Go.  They  saw  Blair  &  Oo.  and 
the  Morton  Trust  Co.,  and  these  three  concerns  Joined  in  mkklne  the 
loan.  It  was  flually  agreed  that  the  company  should  pay  a  coramls- 
■lon  of  91 ,000,000  tor  a  credit  of  J|6.000,000,  the  company  to  give  Its 
note  bearing  6  p.  o.  Interest,  without  collateral,  for  whatever  part  of 
same  was  used.  The  company  borrowed  about  $4,SOO,000  of  the 
$6,000,000,  giving  notes  for  such  amounts  as  It  borrowed.  The  credit 
was  for  six  months,  with  the  option  to  extend  It  for  six  months  more. 
The  bankers  had  to  provide  the  $6,000,000  whether  the  company 
•vailed  itself  of  it  or  not. 

Snbsfquently  from  the  proceeds  of  the  sale  of  $6,000,000  of 
preferred  stock,  the  company  purchased  $4,058,500  of  the 
$9,000,(00  loan  of  Aug.  1,  1903,  whioh  was  all  it  could  pur- 


chase at  a  satisfactory  rate,  and  a  special  fund  was  deposited 
in  bank  for  the  payment  of  the  balance,  which  will  mature 
Aug.  10,  1904.  The  syndicate,  headed  by  Blair  &  Co.,  re- 
ceived a  commieslon  of  6  p,  c.  for  underwriting  this  $6,C00,- 
000  of  preferred  stock.  Only  about  $900,000  of  the  issue  was 
taken  by  the  shareholdeis. 

Secretary  Crenshaw  is  quoted  as  saying:  "The  surplus  cur- 
rent assets  of  the  Virginia-Carolina  Chemical  Co.  and  iti 
subsidiary  companies  now  amount  to  $14,300,000.  The  finan- 
cial condition  of  the  company  was  never  so  good  at  it  is  at 
present.  It  is  estimated  that  1,200,000  tons  of  fertilizer 
can  be  manufactured  this  year  and  400,000  tons  of  phosphate 
salt  mined."- V.  79,  p.  267,  275. 

Wastabnrn-CroBby  Co.,  MInneapoll8.-S<ocAr.— The  capital 
stock  is  $1,800,000.— V.  77,  p.  774. 

Westlnghouse  Air  Brake  Co.— Sale  of  Electro- Pneumatic 
Control  Devices.— 8ee  Westlnghouse  Electric  &  Manufac- 
turing Co.  on  page  824.-7.  79,  p.  217. 

Westlnghouse  p]lectric  &  Manufacturing  Co.— Upf ion  to 
Subscribe.— On  May  13,  1903,  the  oompany  iseued  a  circular, 
offering  to  its  stockholders  90,000  of  its  assenting  shares  at 
$80  per  $50  share,  the  entire  number  of  shares  being  sub- 
scribed for.  At  a  meeting  of  the  directors  held  July  21 ,  1904, 
it  was  unanimously  voted  to  issue  the  remaining  50,000 
assenting  shares  in  the  treasury  at  $80  a  share  on  the  terms  of 
the  offering  of  May  18,  1903,  to' provide  in  part  for  an  invest- 
ment in  the  bonds  and  shares  of  the  Lackawanna  &  Wyoming 
Valley  Rapid  Transit  Co. ;  for  the  purchase  of  shares  and  de- 
benture stock  of  the  British  Westicghouse  Electric  &  Manu- 
facturing Co.,  Ltd  ;  for  shares  in  the  Canadian  Westinghouse 
Co.;  for  the  purchase  of  valuable  electro-pneumatic  train 
control  patents,  and  for  other  capital  expenditures.  Of  the 
50,000  shares  above  offered,  87,500  have  been  underwritten  at 
the  subscription  price. 

Stockholders  of  record  on  Aug.  8,  1904,  are  offered  the 
privilege  of  subscribing  to  said  $2,500,000  of  new  "assenting" 
stock  at  $80  per  share  of  $50,  at  the  rate  of  one  share  of  such 
new  stock  for  every  nine  shares  of  existing  stock.  Subscrip- 
tions must  be  made  on  the  official  forms  before  3  p.  m.  Aug. 
15,  1904,  at  the  office  of  the  company,  No.  120  Broadway,  ac- 
companied by  a  check  for  $30  for  each  share  subscribed  for. 
The  balance  of  the  subscription  will  be  payable  as  follows  : 
Sept.  30,  1904,  $85  per  share ;  Nov.  30,  1904,  $25  per  share. 
A  transferable  receipt  will  be  issued  upon  receipt  of  the  first 
payment  in  exchange  for  which  stock  certificates  will  be  de- 
livered upon  receiving  the  final  payments.  The  second  and 
third  instalments  may  be  discounted  at  the  rate  of  4  p.  c. 
per  annum,  but  only  at  the  time  of  fcubscription.  Holders  of 
'  he  stock  offered  will  be  entitled  to  participate  in  any  divi- 
dends declared  for  the  quarter  ending  Sept.  30,  19C4.  Snb- 
soiiption  rights  for  fractional  amounts  of  stock  may  be  pur- 
chased or  f  o!d  at  the  New  York  office. 

Official  ^tateme\t.—See  page  624.— V.  79,  p.  511,  275. 

Whitney  Estate. — Appraisal.— The  appraisal  of  the  estate 
of  the  late  Wl'liam  C.  Whitney  was  filed  in  the  Surrogate's 
Court  on  July  27,  showing  total  value  of  New  York  real 
estate  $3,120,400;  personalty,  $30,785,823;  total,  $32,906,223; 
debt?,  $1,673,121;  net  estate  taxable  in  New  York  State, 
$21,234,101,  on  which  the  State  receives  a  tax  of  $323,223. 
No  stock  of  the  Metropolitan  Street  Ry.  of  New  York,  in 
whicli  Mr.  Whitney  was  formerly  a  large  shareholder,  is 
included,  thus  confirming  the  r<-port  that  he  had  sold  his 
interest.  The  principal  items  of  personal  property,  at  their 
appraisal  value,  follow : 

APPBAI8AL  VALUE  OF  PRINCIPAL  ITKICS  OF  PEB80NALTT. 

Standard  Oil  Co.,  shares $7,078,400 

Consolidated  Tobacco  Co.,  shares 4,730,950 

Consolidated  Tobacco  Company .57,562 

Consolidated  Tobacco  Company  syndicate  subscription 200,000 

Morton  Trust  Co.,  shares 1,311.414 

Guggenheim  Exploration  Co.,  warrants 682,500 

Option  on  2. £00  ehates  of   Guggenheim  Exploration  Co. 

and  5,000  shiires  American  Smelting 125.000 

National  Bauk  of  Commerce 387,014 

Equity  in  Moore  &  Schley  loan 6^4,806 

Equity  in  Strong,  SturKls  &  Co.  loan 119,747 

Participation.  Union  Oil  &  Lead  Oo 225,000 

Electric  Vehicle  Co.,  stock  par 38,250 

Electric  Vehicle  Co.,  gold  bonds 137,800 

Nassau  Llxht  &  PowerOo 70,000 

National  Fuel  Co..  stocks  and  bonds 91,800 

Public  Service  Corporation,  stocks  and  bonds 37,520 

Chihuahua  Mining  Co 50,000 

New  York  TransporUtion  Co 68,781 

Metropolitan  Steamship  Co 68,000 

Cuba  Railroad  Oo 150,000 

Compare  "New  York  Sun"  of  July  28. 


-Blair  &  Co.  in  their  August  circular  invite  attention  to 
the  American  Cigar  Co.  four  per  cent  notes.  The  notes  are 
guarant<;ed  by  the  American  Tobacco  Co.  and  the  Continental 
Tobacco  Co,,  which  latter  companies  are  owned  by  the  Con- 
solidated Tobacco  Co.,  so  that  the  combined  stock  capitaliza- 
tion back  of  the  American  Cigar  Co.  $10,000,000  notes  la 
$364  000.000.  Blair  &  Co.  purchased  the  first  issue  of  $5,- 
000,dCO  of  the  notes  series  A  and  eubseqently  the  second  issue 
of  $5,000,000  Eeries  B.  No  more  of  the  authorized  $20,000,000, 
it  is  stated,  will  be  required.  See  Chronicle  April  9  page 
1398. 

—Mr.  Eugene  M.  Stevens,  of  Minneapolis,  has  removed 
from  127  Guaranty  Building  to  the  new  Northwestern 
National  Bank  Building,  where  he  has  increased  facilitiefl 
for  the  transaction  of  his  business.  Mr,  Stevens  makes  a 
specialty  of  commercial  paper,  investment  securities  and 
municipal,  railroad  and  corporation  bonds. 


Aug.  6, 1904.] 


THE  CHRONICLE 


633 


%ht  ^omnxzxcml  ^imjes. 


COMMERCIAL      EPITOME 

Fhidat  Niobt,  Aug.  5,  1904. 
Considering  the  period  of  the  year,  the  condition  of  bnsl- 
Dcss  has  been  satisfactory.  In  many  markets  summer  dnl- 
ness  has  oonticued  to  be  experienced,  bat  in  those  lines 
where  it  is  customary  at  this  season  for  merchants  to  begin 
preparations  for  their  fall  trade,  a  good  volume  of  busi- 
ness has  been  transacted,  buyers  generally  operating  with 
a  coEsiderable  show  of  confidence.  In  the  speculative  mar- 
ket there  has  been  a  wild  advance  In  wheat  prioss,  based  on 
crop-damage  reports.  The  prospects  for  the  other  cereal 
crops,  however,  have  continued  favorable.  The  Agricul- 
tural Bureau's  report  issued  on  Wednesday  showed  an  un- 
usually high  average  condition  of  the  cotton  crop. 


gtoeks  of  MtrehandUe. 


Lurd... ■ tOB. 

lObMOO,  domMtlo hbds. 

OoffM,  Brazil bags. 

Ooflee,  other... bags. 

Ooffee,  J»v»t  Ac... .... .  ..mats 

Bagar..... ................ .bhdB. 

Bagar bags,&o. 

MolaMes,  foreign hbds. 

Hide* No. 

Cotton....... bales. 

Boflln bbls. 

Bplrlti  turpentine..... bbls. 

Tar... ....bbls 

Bloe,E.  I bags. 

Sice,  domestlo bbls 

Llnaeed.... ........  .......bags 

Baltpetre bags 

blamla hemp....  .........bales 

Siaal  hemp bales. 

Intebatta bales. 

Vlonr bbla.and  sacks 


August    1, 

July  1, 

August  1, 

1904. 

1904. 

1903. 

7,316 

9,000 

7,002 

1,537 

1,644 

9,000 

2,321,705 

2,324,776 

1,862,778 

443,753 

443.944 

241,874 

106,356 

113,746 

120,696 

None. 

None. 

None. 

337,406 

264,015 

465,569 

350 

400 

None. 

5,800 

10,000 

16,300 

40,113 

57,691 

162,213 

17,565 

18,618 

20.023 

1.600 

779 

1,478 

2,671 

2,081 

1,834 

1,500 

2,100 

2.500 

11,000 

16,000 

10.000 

None. 

None. 

None. 

339 

«27 

550 

6.329 

10,579 

8,666 

2,318 

310 

9.011 

None. 

None. 

None. 

72,800 

96,500 

50,000 

Lard  on  the  spot  has  dragged,  there  being  only  a  light  de- 
mand from  exporters,  and  refiners  have  been  indifferent  buy- 
er?. Offerings  have  been  moderate  and  prices  have  gradually 
yielded.  The  close  was  quiet  at  7'2Bc.  for  prime  Western 
and  6  65c.  for  prime  City.  Refined  lard  has  had  only  a  small 
sale  and  prices  have  been  easier,  closing  at  7'30c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  quiet  and  there  has  been  a  gradual  sagging  of  prices, 
no  support  being  given  the  market.    The  close  was  quiet, 

OAILT  OLOBDIO  PBIOBB  OT  LA.BO  VnTXTBBa  IS  OHIOAOO. 

Bat.  Hon         tuet.        Wed.      I/iurf  Wri 

Sept.  del'y 700         697ifl      6-95         690         e-97i«  690 

Oct.  del'y 707i«      7  05         702ifl      695         705  6-95 

The  demand  for  pork  has  been  light  but  there  has  been  no 
pressure  to  market  supplies,  clOEicg  steady  at  |14  25@14  75 
for  mess.  Cut  meats  have  had  a  limited  sale  at  steady  prices. 
Taliow  has  been  in  moderate  demand  and  steady  at  4}^c. 
Cotton-seed  oil  has  been  quiet  but  closed  more  active  and 
firmer  at  26?^@27c.  for  prime  yellow.  Butter  has  continued 
in  fair  demand  and  at  steady  prices.  Cheese  has  been  in  lim- 
ited supply  and  steady  for  choice  grades.  Fresh  eggs  have 
been  in  fairdemacd  and  firm  for  best  selections. 

Brazil  grades  of  coffee  have  been  firmly  held  with  offer- 
ings of  commercial  grades  limited,  due  to  comparatively 
light  stocks.  There  has  been  some  improvement  in  the  trade 
demand  and  the  close  was  firmer  at  73^c.  for  Rio  No.  7  and 
83^c.  for  Santos  No.  4.  West  India  growths  have  been  in 
moderate  demand  and  firm  at  9)^c.  for  good  Cucuta  and 
lO^c.  for  good  average  Bogota.  East  India  growths  have 
been  steady.  Speculation  in  the  market  for  contracts  has 
been  moderately  active,  and  on  bullish  crop  news  prices  have 
advanced  slightly.    The  close  was  firmer. 

The  following  are  the  closing  asked  prices: 

Aug 6100.  ,  Deo 6-460.    AprU 6*85c. 

Bept 6-150.    Jan 6-56c.  I  May........ 6-96e. 

Oct  ...._ 6  260.  I  March 6-75o.  I  July 7'10o. 

Raw  sugars  have  been  in  active  demand  and  higher,  clos- 
ing firm  at  4c.  for  centrifugals,  98-deg.  test,  and  3  9  16c.  for 
muscovado,  89-deg.  test.  Rafined  sugar  has  been  in  fair  de- 
mand and  higher,  closing  at  5'05c.  for  granulated  in  bbls. 
Teas  have  had  a  moderate  sale. 

Kentucky  tobacco  has  been  sparingly  offered,  reflecting 
light  stocks;  prices  have  been  firm.  Business  in  the  market 
for  seed-leaf  tobacco  bas  been  quiet,  owing  to  light  offerings, 
and  prices  have  been  firm,  Sumatra  tobacco  has  had  only  a 
limited  sale.  Havana  tobacco  has  been  more  active,  a  large 
Bale  of  Ramedios  being  repoited. 

Prices  for  the  week  show  only  a  slight  change  in  the 
market  for  Straits  tin.  A  moderate  business  has  been 
transacted  and  the  close  was  steady  at  26-75®  87c.  Ingot- 
copper  has  been  quiet,  closing  at  1258@12^^c,  for  Lake  and 
li^@l2■}{a.  for  electrolytic.  Lead  nas  been  quiet  and  un- 
changed at  4  15c.  Spelter  has  weakened  slightly,  closing  at 
4'85@4-90c.  Pig  iron  has  been  in  better  demand,  closing  at 
$13  76  for  No.  2  Northern  and  $13  25  for  No,  2  Southern. 

Refiaed  petroleum  for  export  has  been  steady,  closing  at 
7-70c.  in  bbls.,  10-40C.  in  cases  and  4-80c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  7]  degrees  and  12o.  for  76  de 
grees.  Credit  balances  have  been  unchanged,  oloeing  at 
l'50c.  Spirits  turpentine  has  been  quiet  and  easier,  closing 
at  65^@56'^c.  Rosins  have  been  steadier,  closing  at  $2  70 
for  common  and  good  strained.  Hops  have  been  firm,  Wool 
has  been  in  moderate  demand  and  firm. 


COTTON. 

Friday  Nioht,  August  5,  1904. 
The  Movement  op  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,953  bales, 
against  14,343  bales  last  week  and  14,770  bales  the  previous 
week,  making  the  total  reoeimts  since  the  1st  of  Sept.,  1903, 
7,117,518  bales,  against  7,636,328  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sent.  1, 1903,  of  518,81 0  bales. 


Receipts  a^- 

Sat. 

3fon. 

Tues. 

Wed. 

Tkurs. 

tri. 

Total. 

aalreeton. 

78 

6 

9 

232 

320 

Pt.Arthnr,&c 

Ne-w  Orleans... 

1,485 

58 

99 

266 

348 

111 

2,361 

Mobile 

233 

389 

8 

630 

Pensaoola,  Ac 

Savannah 

168 

74 

110 

108 

100 

3 

558 

Bronsw'k,  Ac 

Charleston  — 

1 

1 

Pt.  Royal,  dco. 

Wilmington.... 

7 

1 

8 

Wa8h'ton,Ao. 

...... 

Norfolk 

31 

213 

481 

124 

92 

20 

961 

N'p'tNews,*c. 

163 

163 

New  York. 

63 

34 

...... 

50 

147 

Boston 

61 

178 

5 

83 

322 

Baltimore 

234 

284 

Phlladelp'a.*o 

30 

72 

56 

40 

198 

Tot.  this  week. 

1,889 

678 

1,381 

614 

604 

937 

6.953 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1908,  and  the  stookB  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
Aug.  5 

This 
week. 

Since  Sep. 
1, 1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

1903. 

Galveston,.. 

320 

2.339,696 

4S6 

2,092,140 

3,929 

1,647 

Pt.Ar.,&c. 

104,029 

154,105 

New  Orleans 

8,361 

1.996,507 

640 

2,307.588 

30,882 

37,146 

Mobile 

680 

200,023 

4 

214,966 

358 

874 

Psaoolu,  &o. 

132,853 

100 

166,038 

...... 

Savannah... 

658 

1,144,586 

61 

1,297,183 

12,668 

3,630 

Br'wiok,  Ac. 

120,760 

>-■«•■ 

130,622 

123 

Charleston.. 

1 

155,448 

209,698 

548 

121 

P.  Royal,  &0. 

1,290 

337 

Wilmington. 

8 

321.413 

44 

329,664 

289 

200 

Wash'n,  &o. 

336 

387 

Norfolk 

961 

*482,609 

19 

509,031 

1,890 

93 

N'portN.,&o 

163 

21,979 

125 

25,089 

•...■« 

New  York... 

147 

18,780 

36,633 

33,588 

164.644 

Boston 

822 

32.3  76 

102 

98,661 

2,277 

4,000 

Baltimore. . 

284 

30,502 

63 

47,177 

648 

188 

Philadel.&o. 

198 

14,526 

106 

27,056 

829 

585 

Totals 

6,953  7,117.618 

1.599 

7.636,328 

92.906 

212.701 

*  6.086  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—      1904.         1903.         1902.        1901.        1900.         1899. 


Galves'n,  &e. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao. 
Wllm'ton  Ac 
Norfolk  ..*... 
N.  News,  Ac. 
All  others... 

Tot.  this  wk. 


380 

2,361 

630 

£58 

1 

8 

961 

163 

961 


6,958 


436 

540 

4 

61 


44 

19 

125 

370 


1.699 


2.285 

2,382 
402 
225 

1,362 
66 

2,249 
458 

2,517 


11,946 


Since  Bept.  1  7117,518  7636.828  7449,025  7523,346  6537.016  8400,262 


3,655 

4,843 
85 

1,276 
11 
83 

1,864 


6,546 


18,002 


194 

1.038 

56 

1.566 

6 

11 

441 

673 

629 


4,615 


468 

1,775 

118 

492 

21 

2 

1,897 

78 

3.71S 


8,066 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  15,503  bales,  of  which  7,470  were  to  Great  Britain,  1,001 
to  France  and  7,032  to  the  rest  of  the  Continent.  Below 
are  the  export*  for  the  week  and  since  Sept.  1.  1908. 


We$k  BtuUng  Aug.  6 

1901. 

Irom  aepL  1, 190S,  U  Aug.  6, 1901 

BvporU 

MxvorUd  to— 

Exported  to— 

trom— 

Great 

Conti- 

lotal 

Great 

Oomti- 

Brtt'n. 

France 

nent. 

Wtek. 

Britain. 

Franc( 

nent. 

Totot 

(ialreston 

703.(193 

816,619 

780,659 

1.830,871 

PUArthur.  &o. 

17,116 

■is.ai'i 

90.438 

New  Orleans.. 

8,108 

150 

8,7es 

7.860 

380,711 

267.71S! 

619,395 

1,717.8  W 

Mobile 

87,680 
63,3J2 

16.308 
18.691 

68,066 
B5.79) 

119,693 
181,787 

Peniaoola 

^arannata..... 

181,037 

66,lt9b 

590,2US 

Bi1fiii9 

Snntwlok.... 

81.901 

7,9l!4 

98,125 

Charleston.... 



.... 

13.066 

18.066 

PortHoyal.... 

vvilmlDRton... 

78,299 

e.86( 

884,  i&e 

811,607 

Norfolk. 

100 

100 

8,398 

aoo 

5.171 

7.767 

N'port  N.,  Ao.. 

888 

886 

1,16S 

3.049 

7.107 

New  York 

801 

561 

l,7i8 

8,081 

861.980 

8P,ise 

186,634 

178,IC0 

Hoaton 

S,':87 



8,787 

108.110 

6,101 

114,680 

Baltimore 

891 

801 

68.480     

8P,69C 

98,110 

Philadelphia. . 

.... 

lO.lld     

1,071 

41,616 

'«an  rran.,  &a. 

1,1(5 

i.iro 

87      

10.711 

10,768 

Total 

7.170 

1,001 

7.082 

15,608 

a.617.508  706.160 

8,718,t«0 

6.006.848 

Total.  1009-08. 

7.-M0 

18S 

7.8«P 

U.tfi 

•.B84  911  781.98- 

8.043.489 

«,'6>,910 

G34 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  fignres  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Aug.  5  at— 

ON  SUIPBOARD,  NOT  CLBARBD   FOB— 

Leaving 
it»ek. 

Oreal 
Britain 

Fr'nee^any. 

Other 
For'gn 

^X"     ^otal. 

New  Orleans. 
Oalveston..  .. 
BaTannah..  .. 
Obarleaton... 

MobUe 

Norfolk 

Hew  York 

Otber  ports . . 

987 
212 

"sob 

350 
2,349 

105 
106 

623 
625 

"206 
1,448 

417 
"206 

910 
9A8 
200 

"680 

3,042 

1.796 

200 

"650 

800 
580 

27.840 

2,134 

12,468 

648 

368 

1,240 

37.788 

3  293 

Total  1904.. 

2,718 

7,237 

85.669 

Total  1903.. 
Total  1902.. 

"314 

3.904 

788 

3,673 
1.272 

1.860 
6  618 

400 
6,0.^2 

9,827 
15.041 

202.874 
167  368 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderate  Fcale  only,  and  there  has  been  an  easier  tendency 
to  prices.  The  principal  factor  of  the  week  was  the  monthly 
report  by  the  Government's  Agricultural  Bureau,  which 
made  the  average  condition  of  the  crop  91*6,  which  has  been 
exceeded  only  once  In  August  during  the  last  fifteen  years. 
The  acreage  planted  in  cotton  is  the  largest  on  record; 
therefore,  with  the  present  favorable  prospectp,  the  indica- 
tions are  that  a  record-breaking  crop  will  be  grown. 
I  oflaenced  by  the  promising  crop  prospects  as  shown  by  the 
Bureau  report,  moderate  selling  by  bearish  interests  has  de- 
veloped. At  the  decline  prominent  speculative  interests 
became  buyers;  they  operated,  it  was  understood,  on  the 
theory  that  during  August  the  conditfon  of  the  crop  usually 
deteriorates.  They  therefore  are  Icclined  to  look  for  less 
favorable  crop  news  this  August,  which,  should  it  materialize, 
would  have  a  tendency,  it  is  believed,  to  bring  shorts  into 
the  market  as  buyers.  The  crop  news  for  the  week,  how- 
ever, has  been  of  a  decidedly  favorable  character.  Business 
in  actual  cotton  has  continued  slow,  spinners  generally  being 
reported  as  light  buyers.  To-day  there  was  a  slight  upturn 
to  prices  but  the  trading  was  quiet,  Toward  the  close  bull 
Interests  became  more  aggressive  and  final  prices  were  1@16 
points  up  for  the  day.  Cotton  on  the  spot  has  been  easier, 
doping  at  10*45c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

»ooa  Miaoiing  Tinged . .  u .     Sven 

Strict MlddllnK Tinged 006  oil 

Middling  Tinged 012  oil 

Btriot  Low  Mid.  Tinsred...  0-34  oil 

Low  Middling  Tinged. 0-50  oil 

Strict  Good  Ord.  Tinged...  0-84  ofl 

Middling  Stained 0-80  oil 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  MlddUng  Stained 1-50  ofl 


rail 

BUddling  Fair . 

Strict  Gk>od  Middling 


1-30  on 
0*96  on 
0'6S  on 
0-44  on 


Gtood  Middling.. 

Btriot  Low  Middling 0-14  ofl 

Low  Middling 0-88  off 

Btriot  Oood  wdinary  ....„  0*78  off 

Oooil  OriHnary — —  ..^  I'OO  ofl 

Strict  Good  Mid.  Tinged..  0*30  on 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — July  30  to  Aug.  5— would  be  as  follows. 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mod  Tues  We4    Th.    Fri. 


9*70 
10-32 
10  70 
1114 
1166 


9*70 
1032 

10  70 

11  14 
U-66 


9  50 
10-12 
10  50 
lU-94 
11-46 


9-45 
10  07 
1045 

1U89 
1141 


9  45 
1007 
1045 
iU'89 
11-41 


9-45 
1007 
10-4S 
10-89 
11-41 


GULF. 


GkMd  Ordinary. 
liOw  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


9-95 
1057 
1096 
li  39 
11-91 


men  Tues  Wed 


9-98 
10-57 
10-95 
11-39 
11-91 


9  75 
10-37 
10-75 
11  19 
11-71 


970 
1032 
10-70 
li  14 

U-68 


Th. 


9-70 
in-3i 
10-70 

ll  14 
11-66 


Frl. 


9:0 
10i>2 
10  70 
li.-14 
11-66 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Gtood  Middling  Tinged 


Sat. 


9-20 
10-20 
1036 
10  70 


Mon  Tuea  IVed 


9  20 
1020 
10-36 
10-70 


900 
1000 
10  16 
1060 


8-95 

9-98 

1011 

10-45 


Th. 


8-95 

9-95 

10  11 

10-48 


Frl. 


8-95 

9'98 

10-11 

10-48 


The  quotations  for  middling  upland  at    New   York 
Aug.  5  for  each  of  the  past  3-^  years  have  been  as  follows. 


on 


1904. ...C  10  48 

1903 12-76 

1902 8'8 

1901 81, e 

1900 9>« 

1899 6i« 

1898 61ie 

1897 8 


1896. ...O    7''e 

1896 73.8 

1894 616,6 

1898 713,8 

1892 7H 

1891 8 

1890.......  HH 

1889 llBia 


1888. ...o  11 
1»87  ,.       10 

1886 9»ia 

1885 10^ 

1884 11 

1888 IOI4 

1882 13I1B 

1881 12iie 


ifl 


1880. ...c  il»ia 

1879 11 

1878.,....)  115,8 

1877 IIII18 

1876 121,8 

1875 UJ« 

1874 17 

1878 2CI4 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday 
Monday. . 
Tuesday . 

Wednesday 

Thursday 

Friday... 


Total. 


8FOT  Mabkit 
Olosbd. 


Qolet 

^met 

Quiet,  80  pts.dc. 
Quiet.  8  pts.  dec. 

Quiet.... 

Quiet 


FnTDBBS 

Mahkbt 
Olosbd 


dteady 

steady 

B'rly  steady, 
iready    .... 
Very  steady. 
Steady 


^▲L«a  u«  at>ox  a»  cum  '>.^>  1 


Mm-       Oon-     Oon-     , 
port.     lump,    tract.    J"'"' 


106 


176 
381 
815 
2C0 
186 

1.128 


200 


200 
900 


1,300 


106 
876 
381 
216 
600 
1,056 


3,734 


FuTUKKS. — Highest,  lowest  and  cloeing  prices  at  New  York. 
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IHB  V18IBLB  aupPLT  OF  (JOTTOM  to-nlgnt,  aa  maae  ap  t>y 
«ble  and  telegraph,  Is  ai  follows.  Foreign  itocki,  as  well 
M  the  afloat,  are  this  week's  returns,  and  oonseqaentiy  all 
'oreign  ftgnrei  are  brought  down  to  Thursday  evening, 
t^nt  to  make  the  total  the  complete  figurei  tot  to-night 
Aug.  5),  we  add  the  item  of  ezporta  from  the  United  States, 
aoiadlng  In  it  the  export!  of  Friday  only. 

1904.  1908. 

dM>okatLlVMpooi.__balei.    818,000  371.000 

Stonk  at  London. __..........      28,000  16  000 

Stock  at  Manchester. ....  ....^      27,000  36,000 

Total  Ureal  Britain  stock.    373,000 
itook  at  Hamburg .....      41,000 


1<»02.  1901. 

537,000     512,000 

18,000  8,000 


«took  at  Bremen . .......    109,000 


42ij,000 

34  000 

114,000 

4,000 

98,000 

8000 

17,000 

19,000 

16.000 


855.000 

20.000 

73.000 

5,000 

106.000 

3.000 

32,000 

14,000 

9  000 


620,000 

19.000 

81000 

3,000 

102,000 

4,000 

30,000 

21,000 

16,200 


332,000     305,000      262,000      276,200 


Itock  at  Antwerp  ... .......  4  000 

Itock  at  Havre 106.000 

Itock  at  Marseilles.... ... 4,000 

Itock  at  Barcelona..... 35,000 

Itock  at  Genoa 15.000 

<liock  at  Trieste .  ....^ 18.000 

Total  Oontlnenta!  etcoks. 

T«t»)  Knrovean  stuokt 706.000     692.00C      817.000     796,200 

India  cotton  •float  (or  Europe  78.000       97,000       31.000       51,000 

Amer.  cotton  «nnat  tor  B'rope.  86.000       30,000       91.000     125,000 

Egypt,  Brazil, Ae.,  «flt. for  E'pe  20,000       14.000       16.000       23,000 

Stookln  Alexandria,  Egypt...  78.000       12,000       80,000       82.000 

Stock  In  Bombay,  India........  401.000     491,000     384,000     464,000 

Stock  In  United  dtates  ports..  92  906     212.701      182.409     303.987 

Stock  In  U.  8.  interior  towns..  67.958       16,682        64.926     184  163 

United  States  irports to-day.         5.594 72         5,653         8  852 


uiTerpool  stock....... ..Dales. 

Manchester  stock 

Jontlnenial  i«t.nw> 

Imerlcan  afloat  tor  JCn rope... 

United  Statf  s  s  :ook. 

(Jolted  States  I  uterior  stocks. 

United  States  exports  to-d  a; 
rotal  American... 
Sa$i  Indian.  Brattl,  tte.- 

Uverpool  stock...... .... .._ 

London  stock 

Manchester  stock 

jouuiienLaiseooKB....    ... ,, 

India  afloat  tor  Europe . .... 

If^Pt.  Brasil,  Ac,  afloat.. .. 

Stock  in  Alexandria,  Egypt. 

iteek  In  Bombay,  India. .... 
rotai  Bast  India,  *c.._ 
Total  American — ..^.. 


444,000     897,000 


Xoial  Visible snpply l  500.458  1,601,425  1,641,988  2,008.172 

Ot  the  abeve.  totals  oi  Amenci  n  *d  d  other  deson  prions  are  as  tollows: 
Am«rMan— 

214000  267.0OO 
20  000  32.000 
209.000  217.000  208.000  202.000 
56.000  30.000  91.000  125.000 
92.906  312  701  182.409  303.967 
67,958  16,652  64,926  154,163 
6,594  72  5,653  8,882 


_        664,458      775,425      995,988  1  190.972 


104.000 

28.000 

7,0O0 

123  000 
78000 
30,000 
78.000 

401,000 


104.000 
16,000 
4,000 
8H.000 
97,000 
14,000 
12.000 

491,000 


93.000 
18,000 

'64',006 
31,000 
16,000 
50.000 

834000 


118,000 
8.000 

74,206 
81.000 
23,000 
82,000 
464,000 


836,000 
664,458 


826,000 
775.425 


646,000      817.200 
995,988  1.190,973 


Total  visible  supply 

diddling  Upland,  Liverpool, 
diddling  Upland.  New  York. 
BgTPt  Good  Brown,  Liverpool 
fern*  Rough  Good,  LlveriKvo 

Sroaoh  Flue,  Liverpool  

rinnevelly  Good,  Ll^erp' 


1.600.4^8  1,601.425  1,641.988  2.008,172 


602d  6-66d.  4-'8d.  4%d. 

'0  45e.        12-750  90.  8e. 

715,6d.  913, ,d  7S8d.  61i8d. 

10-50d  9  OOd.  7d.  7d. 

8^d         513, .d.  IBied.  4>«d. 

5  Sad  5381.  4'>Bd.  4>sd. 

|^~  Continental  imports  past  week  have  been  11,030  bales. 

The  above  figures  for  1934  show  a  decrease  from  last  week 

of  94.209  bales,  a  decline  »  100,867  bales  from  1903,  a  decrease 

of  141,530  bales  from  1902  and  a  loss  of  507,714  bales  from  1901, 


Aug.  6, 1904.] 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,197  bales,  and  are  to  night  51,308 
laales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,013  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

190203. 

August  5. 

Week. 

Since 
Sept.  1. 

Weeh. 

Since 
Sept.  1. 

Shipped^- 
Via  St.  Louis 

1,904 
144 

"82*8 
251 
327 

514,202 
254,168 

13,731 
121,821 

32,220 
196,042 

551     747,218 

Via  Cairo 

68     208,404 

Via  Rook  Island 

29,605 

Via  Louisville.... 

53      162.297 

Via  Cincinnati 

277        :-i7  Ol  1 

Via  other  routes,  <&o... 

218 

261,830 

Total  ijross  overland 

3,454 

951 

365 

2,015 

3,331 

1,132,184 

96,184 

31,404 

100,042 

1,157 

270 

187 

4,610 

1,416,455 

Dedxiet  shipments— 
Overland  to  N.  Y.,  Boston,  Ac.. 

Between  interior  towns 

Inland,  &o.,  from  South 

809,527 
50,102 
70,960 

Total  to  be  deducted..... 

227,630 

5,017 

330,589 

Leaving  total  net  overland*.. 

123 

904,554 

t3.860 

1,115,866 

*  Including  movement  by  rail  to  Canada.  t  Deduction. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year   has  been  i33  bales,  against     bales  for    the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  311,312  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Aag.  5 

Net  overland  to  Aug.  5 

€k>uthcrn  consumption  Aug.  6. 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sight  during  week. 
Total  In  sight  Aug.  5 


1903-04. 


Week. 


Since 
Sept.  1. 


1902-03. 


Week. 


5,953  7,117,518       1,599 

123[     904,564     ;3,86() 

28,000  1,972,000    30,000 


34.076!9,994,072 
•5,197       56.856 


27,739 
•2,796 


28,879       i   24,944 

10060428 


Sinee 
Sept.  1. 

7.636,328 
1,115,866 
1,948,000 

10700194 
t46.426 


10863768 


Worth,  spinners'  tak'gs  to  Aug.  5.      7,799  2,102,3781      2,087,410 

*  Decrease  during  week.       t  Less  than  Sept.  1.       I  Deduction. 

Movement  into  sight  in  previous  years. 

Week—  Bales.         Since  Sept.  1—  Bales. 

1902-Aug.     8 47,332    1901  02- Aug.     8 10,295,867 

1901— Aug.    9 43,192    lPOO-01— Aug.     9 10,306,751 

1900- Aug.  10 36,693    1899  00— Aug.  10 9.085,608 

1899-Aug.  11 36,298     1898-99-Aug.  11 11,119,877 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Aug.  5. 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 

Charleston 

WUmington. 

Norfolk 

Boston 

Baltimore... 
Philadelph'a 
Augusta..... 
Memphis.... 

St.  Louis 

Houston 

Little  Book.. 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y   Friday, 


lOiiift 

1058 
lOH 

10% 


10% 

10-70 

11-25 

10-95 

10% 

1038 

10»8 

1058 
10 


1011,6 
10»8 
10>4 
10% 


10% 

10'70 

11-25 

1095 

lO's 

10% 

1088 

lOOg 
10 


1011,6 
1038 
IOI4 
10% 


10% 

10-70 

11-25 

10-75 

10^8 

1038 

1008 

1012 

10 


1012 

1038 
IOI4 
1058 


1034 

10-50 
11-25 
10-70 

1058 

10i« 

1012 

1038 
10 


IOI2 

1038 
1016 
lOifl 


10% 

10-45 

11-25 

10-70 

1009 

10i« 

1039 

IOJ4 

10 


IOI2 
1038 
10 

1038 


10% 

10-45 

11-25 

10-70 

1088 

1016 

1038 

1016 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 10i6 

Columbus,  Ga. .  10 
Columbus,  Mies     8% 


Louisville 1038 

Montgomery..   IOI4 
NashviUe lO^j 


Natchez 10i6  ' 

Kaleigh lOH 

Shreveport....     9iije 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July— 

Range.. 

Closing.. 
August— 

Range . . 

Closmg.. 
Sbpt.— 

Range.. 

Closing.. 

OCTOB'K— 

Range . . 
Closing.. 
Dkc'bee— 
Range.. 
Closing. 

I  ONE— 

Spot... 
Optlons. 


Sat'day, 
July  30. 


10-17--22 
10-19 

9-76--84 
9-77--78 


9-52- 
9-53- 


9-50--57 
9-51-*52 

Steady. 
Steady. 


Monday, 
Aug.  1. 


10-22--35 
10-39 

9-82--97 
9-94--95 


9-58- 
9-71- 


9-55--70 
9-6S--70 

Steady. 
Vy  Bt'dy 


Tuesday, 
Aug.  2. 


10-12--47 
1015 

9-68--97 
9-69--70 

9-45--74 
9-46--47 

9'43--69 
9'43--44 


Qolet. 
J'rly  Bt'yl 


Wed'day, 
Aug.  3. 


10-10- 
10-16- 


9-57--65 
9-61--62 


9-32- 
9-37- 


9-29--40 
9-38-36 

Steady. 
Steady. 


Thursday 
Aug.  4, 


10-13-17 
10-17--18 

9-54--63 
9-65--66 

9-30--44 
9-44-45 

9-28--43 
9-42--43 

Steady. 
Steady. 


Friday, 
Aug.  5. 


10-19- 
10-26- 


•25 

■27 


9-64-'75 
9-73--74 

9-44--53 
9-61-'52 

9-41--51 
9-49--50 

Steady. 
Steady. 


Wbather  Reports  by  Telegraph.- Advices  to  us  by 
telexraph  from  the  South  this  evening  indicate  that  rain  has 
been  quite  general  during  the  week,  and  that  at  many  points 
it  has  been  beneficial.  From  portions  of  Arkansas  and  Mis- 
sissippi, however,  there  are  complaints  that  too  much  rain  is 
damaging  cotton.  Damage  from  the  boll-weevil  is  claimed 
to  have  resulted  in  Southwest  Texas,  and  deterioration  on  ac- 
count of  drought  is  reported  in  northwestern  districts.  From 
Atlantic  sections  and  Tennessee  and  Alabama  advices  indi- 
cate that  the  crop  is  progressing  very  favorably. 

Oalveston,  Texaa. — There  is  much  complaint  from  boll- 
weevil  damage  from  Southwest  Texas,  and  deteiioration  is 
reported  in  Northwest  Texas  as  a  result  of  dry  weather. 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 81,  the  highest  being  87  and  the  lowest  74.  July  rain- 
fall three  inches  and  forty-one  hundredths, 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  68  to  92,  Month's 
rainfall  two  inches  and  seventy-one  hundredths. 

Brenham,  Texas, — It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 
July  rainfall  four  inches  and  eighty-six  hundredths. 

Corpus  Christi,  Tea«M.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  four  hun- 
dredths of  an  inch.  Average  thermometer  77,  highest  88  and 
lowest  76.  Month's  rainfall  one  inch  and  ninety-three 
hundredths. 

Cuero,Texas.—We  have  had  showers  on  four  days  during  the 
week,  the  rainfall  being  thirty-three  nundredtbs  of  an  inch. 
The  thermometer  has  averaged  88,  the  highest  being  97  and 
the  lowest  69.  July  rainfall  two  inches  and  flfty-nine  hun- 
dredths. 

Dallas,  Teseas.— The  week's  rainfall  has  been  fifteen  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 82  and  ranged  from  67  to  97.  Month's  rainfall,  ninety* 
one  hundredths  of  an  inch. 

Henrietta,  Texas.— It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  100,  averaging  84, 
Month's  rainfall  two  hundredths  of  an  inch. 

Huntsville,  Tea^u— Rain  has  fallen  during  the  week  to  the 
extent  of  thirty  eight  hundredths  of  an  inch  on  one  day. 
Average  thermometer  88,  highest  97  and  lowest  68. 

Kerrville,  Teajos.— Rain  has  fallen  during  the  week,  to  the 
extent  of  one  hundredth  of  an  inch,  on  one  day.    The  ther- 
mometer has  averaged  82,  the  highest  being  95  and  the  low- 
est 68.    Month's  rainfall  one  inch    and    eighty-three    hun- 
dredths. 

Lampasas,  Texas.— R&in  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  ranging  from  65  to  96.  July 
rainfall,  two  inches  and  fifty-six  hundredths. 

Longview,  Texas,— -We  have  had  rain  on  two  days  daring 
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the  week.  The  tainfall  reaohed  one  Inch  and  eighty  hao- 
dredthe.  Thermometer  raoged  from  69  to  93,  averaging  84, 
Jnly  rainfall,  fonr  inches  and  eiztj-seTen  hundredths. 

Lulwg,  Texas.— July  rainfall,  three  inches  aad  forty-two 
hnndredths. 

Palestine,  Texas,— We  have  had  no  rain  daring  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  91  and 
the  lowest  69.  Month's  rainfall  two  inches  and  forty  hun- 
dredths. 

Paris,  Texas.— We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  five  hundredths.  The  ther- 
mometer has  averaged  84,  ranging  from  68  to  99,  July  rain- 
fall two  inches  and  fifteen  hundredths. 

8an  Antonio,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  80. 
Month's  rainfall  three  inches  and  fifty  hundredths. 

Weatherford,  Texas.— The  week'g  rainfall  has  been  nine 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
84,  highest  98,  lowest  70.  July  rainfall  one  inch  and  twenty- 
two  hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  twenty-two  hundredths  of  an 
inch.    Thermometer  has  averaged  81. 

Shreveport,  Louisiana.— We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  thirty-nine  hnndredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
09  to  94.   J  uly  rainfall  two  inches  and  eighty-nine  hundredths. 

Vickisburg,  Mississippi.-There  has  been  rain  on  fi ye  days 
dnring  the  week,  the  precipitation  reaching  one  inch  and 
twenty  hnndredths.  The  thermometer  has  averaged  80,  the 
highest  being  90  and  the  lowest  67, 

Leland,  Mississippi.— Jnly  rainfall,  fonr  inches  and  eighty 
hnndredths. 

Meridian,  Mississippi.— Too  mnoh  rain,  damaging  cotton 
in  some  localities. 

Little  Rock,  Arkansaa.—The  cotton  crop  is  very  spatted 
and  is  below  the  average  in  consequence  of  too  much  mois- 
tnre  and  lack  of  cultivation.  We  have  had  rain  on  three 
days  of  the  past  week,  the  precipitation  reaching  one  inch 
and  three  hnndredths.  The  thermometer  has  ranged  from 
68  to  91,  averaging  79.  Month's  rainfall,  three  inches  and 
sixty-nine  hundredths. 

Helena,  Arkansas.— Too  much  rain  is  damaging  cotton.  It 
has  rained  on  three  days  of  the  week,  the  rainfall  reaching 
two  inches  and  sixty-three  hnndredths.  Average  thermom- 
eter 79*4,  highest  90,  lowest  67.  July  rainfall  fonr  inches 
and  thirty- two  hnndredths. 

Memphis,  Tennessee.— CJotton  is  very  promising.  We  have 
had  rain  on  three  days  during  the  week  to  the  extent  of  one 
inch  and  fifty-three  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  79'1,  the  highest  being  90*5  and  the  lowest 
68*1.   Jnly  rainfall,  four  inches  and  forty-four  hundredths, 

Nashville,  Tennessee,— We  have  had  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  nineteen  hnndredths.  The 
thermometer  has  averaged  79,  ranging  from  64  to  92. 
Month's  rainfall,  four  inches  and  sixty-two  hundredths. 

Mobile,  ^Zobama.— Beneficial  rain  fell  in  the  interior  dar- 
ing the  week  and  crop  reports  are  very  favorable,  with  the 
exception  of  a  few  complaints  of  rnst  and  shedding.  We 
have  had  rain  on  two  dajps  during  the  week,  the  rainfall 
being  sixty-four  hundredths  of  an  Inch.  The  thermometer 
has  ranged  from  70  to  89,  averaging  79. 

Montgomery,  Alabama.— Ciope  are  still  doing  well,  but  we 
are  getting  too  much  rain.  The  week's  rainfall  has  been  two 
inches  and  fifty-one  hundredths,  on  four  days.  Average 
thermometer  79,  highest  89,  lowest  70.  Month's  rainfall, 
three  inches  and  ninety-one  hundredths, 

Selma,  Alabama.— There  is  some  complaint  of  ruet  and 
shedding.  It  has  rained  on  three  days  of  the  week,  the  pre- 
cipitation being  two  inches  and  forty- five  hundredths.  Ther- 
mometer has  averaged  88,  the  highest  being  95  and  the 
lowest  70. 

Madison,  FTorida.-Theie  has  been  rain  on  three  days  dnr- 
ing the  week,  the  rainfall  reaching  two  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from 
68  to  88. 

Augusta,  Georgia. — We  have  had  very  beneficial  rain  on 
five  days  during  the  week,  the  rainfall  reaching  three  inches 
and  sixty-one  hundredths.  The  thermometer  has  ranged 
from  70  t»  91,  averaging  80. 

8myma,Oeorgia.— Splendid  weather  for  crops.  It  has 
rained  on  five  days  during  the  week,  the  rainfall  reaching 
two  inches  and  thirty  hundredths.  Average  thermometer 
76,  highest  84,  lowest  67.  Month's  rainfall  three  inches  and 
thirteen  hundredthp. 

Savannah,  Georgia. — There  has  been  rain  on  each  day 
during  the  week,  the  precipitation  reaching  four  inches  and 
five  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  88  and  the  lowest  70.  July  rainfall  thirteen 
inches  and  fourteen  hundredths. 

Charlebton,  South  Carolina,— We  have  had  rain  on  each 
day  of  the  week,  the  rainfall  being  four  inches  and  twenty- 
four  hundredths.  The  thermometer  has  averaged  78,  rang- 
ing from  71  to  85.  Jnly  rainfall,  six  inches  and  thirty-six 
hundredths. 

Stateburg,  South  CaroHna.— Cotton  is  very  promising,  but 
will  soon  need  more  sunshine.  No  shedding  here  as  yet.  We 
have  had  rain  on  three  days  of  the  past  week,  the  precipita- 
tion reaching  one  inch  and  twenty- two  hundredths.  The 
thermometer  has  ranged  from  67  to  90,  averaging  78.  Jnly 
rainfall  one  inch  and  seventy-five  hnndredths. 


Chreenwood,  South  Oarolina.— It  has  rained  on  fonr  days  of 
the  week,  the  rainfall  reaching  two  inches  and  forty  five 
hundredths.  Average  thermometer  77,  highest  86,  lowest  G9. 
July  rainfall,  three  inches  and  thirty -one  hundredths, 

Oharlotte,  North  Carolina —The  week's  rainfall  has  been 
two  inches  and  eight  hnndredths.  The  thermometer  has 
ranged  from  67  to  89,  averaging  77. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Aug.  5,  1904,  and  Aug.  7,  1903. 

I  Aug.  5,  '04.    Aug.  7,  '03. 


New  Orleaua Above  aero  of  gauge. 

Memphis .....Above  zero  of  gauge. 

NaahvUle Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Feel. 

Feet. 

10-9 

6-7 

9-8 

11-8 

2-7 

4-4 

5-8 

6-1 

23-4 

20-5 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  4  and  for  the  season  from  Sept.  1 
to  Aug.  4  for  three  years  have  been  as  follows. 


1903-04. 

1902-08. 

1901-02. 

BeeeipU  a(— 

_    ^         Since 
^^It-      Sept.  1. 

Week. 

Since 
Sept.  1. 

^«*.  4ri. 

Bombay 

9,000!2,112,000 

3,000  2,460,000 

6,000  2,118,000 

Exports 
from— 

For  the  Week. 

Since  Septembc 

r  1. 

Oreat 

Conti- 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1903-04.. 

1,000 

1,000 

94,000 

8'"0,000 

964,000 

1902-03.. 

11,000 

11,000 

76,000 

904,000 

980,000 

1901-02.. 

1,000 

1,000 

9,000 

490,000 

499,000 

Calcutta  - 

1903  04.. 

••■•■• 

*■■••• 

4,000 

46,000 

50,000 

1902-03.. 

....•• 

1,000 

1,000 

5.000 

45,000 

50,000 

1901-02.. 

1,000 

1,000 

3,000 

46,000 

49,000 

Madras - 

1903-04.. 

>••>■• 

>>••>• 

11,000 

38,000 

49,000 

1902-03.. 

2,000 

2.roo 

9,000 

25,000 

34,000 

190102.. 

1,000 

1,000 

3,000 

16,000 

19,000 

All  others— 

1903-04.. 

1.000 

13,000 

14,000 

20.000 

273,000 

293,000 

1902-03.. 

1,000 

11,000 

12,000 

28,000 

175,000 

203,000 

1901-02.. 

6,000 

6,000 

5,000 

116,000 

121,000 

Total  all- 

1903-04.. 

1,000 

14,000 

15.000 

129.000 

1,217.000 

1,346,000 

1902-03-. 

1,000 

25,000 

26,000 

118,000 

1,149,000 

1,267,000 

1901-02.. 

9,000 

9,000 

20,000 

668,000 

688,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
Auguit  3. 


Beetiptt  (cantars*)- 

This  week. 

SlnoeSept.  1 


1903-04. 


6.460.062 


Exports  (bales)— 


ThU 
week. 


To  Liverpool.... 
To  Manchester.. 
To  Continent... . 
To  America. 


Total  exports 5,950  780,973 


4,760 

i'.ooo 

200 


Since 
Sept.  1. 


238,439 

137,426 

352,241 

52,867 


1902-03. 


1901-02. 


73 
5,741,556 


63 

6,467,499 


This      Since 
week.  Sept.  1, 


3,873 


204,456 

145,086 

324,944 

82,625 


3,873  757,111 


This 
week. 


,365 


Since 
Sept.  1. 


197,410 
123,244 
423,998 
103,082 


5,365  846,734 


*  A  cantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  yarns  and  quiet  for  shirtings,  -The 
demand  for  China  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


J'ly  1 
•'     8 
15 
22 


1904. 


32«  Cop. 
Twist. 


d. 

8'^8« 
8\9 
9  '9 
8'8'a' 


91% 
9is 

988 


"  29  8Hi8®9% 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.      s.    d. 
5  10>«®8  10 
5  10    ®3    9 
5  11     «8  IOI2 
5  10i4«8    0 

5   9   as   712 


Aug.5!   8J««    9^415    8    -818    7^ 


Cotl'n 
Mid. 
Uplds 


d. 
5-98 
6-36 


1903. 


32«  Cop. 
Twist. 


d.  d. 
8''8  »9'8 
8iii««9»e 
6-72  ;8\  ®93ie 
6-32  9  ®9)« 
6-18  I9  «9»e 
602   8"i«>gi9'a 


8I4  ll>s.  Skirt- 
ings, common 
to  fittest. 


B.    d.     s.  d. 

5    9>«a8  8 

5    8^98  6 

5    9    ®8  6 

5 10   -as  712 

5  10     38  712 


Cott'n 
Mid. 
Uplds 


d. 
6-64 
6-50 
6-44 
660 
6-60 


5    9    98    7^;  0-66 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  1. 

Noarn  Carolina.— Cotton  blooming  and  fruiting  freely,  some  com- 
plaint of  shedding,  stands  generally  line. 

80UTU  Cabolina.— Cotton  growing  rapidly  and  fruiting  heavily,  but 
exoeestve  moisture  and  lack  of  sunshine  are  causing  shedding  and  rust 
on  sandy  lands. 

Uboboia.— Cotton  bloomlDg  and  fruiting,  bolls  opening  In  tome 
southern  counties,  much  complaint  of  shedding  and  black  root  In 
scattered  localities,  condition  of  crop  generally  very  good. 

Flosida,— Cotton  damaged  over  email  areas  by  excessive  rain,  and 
complaints  of  deterioration  from  rust,  shedding  and  black  root  are 
more  nomerooa,  early  planted  opening,  sevdral  aew  bales  marketed. 
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Alabama.— Cotton  oontlnnes  to  make  too  mnob  stalk  on  some  fields, 
bnt  li  generally  fruiting  well,  some  opening,  picking  began,  first  bale 
marketed  20th.  „     , 

Mississippi.— Cotton  grassy,  bat  generally  Improving,  especially  on 
uplands,  where  It  Is  fruiting  nicely,  considerable  complaint  of  too 
rapid  growth  and  scanty  fraiting  on  lowlands,  where  plants  are  be- 
ginning to  turn  yellow  and  to  shed  bolls. 

LomsiANA.—M rich  cotton  badly  In  grass,  complaints  of  shedding 
general,  plant  generally  large,  bat  f  raiting  Irregilarly,  boll8  opening 
in  south  portion,  Meiloan-weevll  injuring  crop  in  violnlty  of  Merry- 

Texas— Cotton  suffering  from  drought  In  norih  and  north  central 
counties  and  crop  in  western  two-thirds  of  State  would  generally  be 
beneflted  by  good  rain,  some  shedding  reported  from  all  sections;  boll- 
weevils  doing  considerable  damage  to  cotton  in  central  andsoaihweat- 
ern  coantles;  boUworms  generally  present  in  central  division  and  tew 
adjacent  counties,  but  serious  damage  confined  to  limited  areas  cot- 
ton opening  well  towards  northern  portion  and  picking  expected  to  be 
quite  general  by  middle  of  .\.agU8t. 

Abkaksas.— Cotton  making  gcol  >;rowth,  fruiting  well,  prospects 
favorable  for  good  crop  except  in  south-  a^t  section. 

Tbnnessbb.— Cotton  making  good  growth  and  fralting  well. 

MissouBi.    Cotton  fruiting  nicely,  fields  clean. 

Oklahoma  and  Indian  Territories.— Cotton  made  good  growth 
and  is  boiling,  damaged  somewhat  by  web- worms,  but  prospeats  good. 

These  reports  on  oottouare  sammarlzed  by  the  Department 
as  follows  : 

Cotton  has  made  good  growth  in  the  central  and  eastern  portions  of 
the  cotton  belt,  too  rapid  growth  being  reported  from  portions  of 
Alabama,  Mississippi  and  Lonisiana.  Complaints  of  rust  and  shed- 
ding are  more  general  than  in  the  previous  week  in  the  CJaroUnas, 
Georgia  and  Florida.  Shedding  is  also  generally  reported  from  Texas. 
where  most  of  the  crop  would  be  benefited  by  rains,  drought  being 
most  serious  in  the  north  central  counties.  Much  of  the  crop  in  Mis 
slsslppl  and  Louisiana  is  grassy.  Picking  continues  in  Southern 
Texas,  where  it  is  expected  to  be  general  by  the  middle  of  Angus', 
and  has  begun  in  Alabama  and  Florida. 

The  Agricultural  Department's  August  Report.— Th- 
following  statement,  showing  the  condition  of  cotton  on 
Jnly  25,  was  issned  by  the  Departmentof  Agricnltare  Aug.  8: 

The  monthly  report  of  the  Chief  of  the  Bureaa  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  average  condition  of  cotton 
on  July  25  to  have  been  91-6,  as  compared  with  88  on  Jane  25,  1904. 
79-7  on  July  25, 1903,  819  on  July  25, 1902,  and  a  ten-year  average 
of  82-7. 

The  following  table  shows  the  condition  of  cotton,  by  States,  on 
July  25  In  each  of  the  last  four  years,  and  that  on  Jane  25,  1904, 
with  the  ten-year  averages. 

July      June      July      July     July 
25.         25,         25,         25,        25,      Tenryear 

State*—  1904.     1904.     1903.     1902.    1901.    average. 

Texas 91  89  82  77  74  80 

Georgia 91  85  77  83  78  84 

Alabama 90  85  79  77  82  84 

MlBSisBippi 92  89  83  80  88  83 

Soath  Carolina 91  88  70  88  75  84 

Arkansas 93  90  76  92  69  88 

Louisiana 95  d9  84  81  82  83 

North  Carolina 98  90  78  86  73  85 

Tennessee 92  89  82  92  70  86 

Indian  Territory 91  87  75  95  75  89 

Oklahoma 95  92  69  94  78  86 

Florida 94  93  85  84  79  86 

MlBSonrl 90  89  78  96  71  87 

Tirglnla 91  87  76  91  86  87 

United  States 91-6       88-0       79-7       81*9       77-2       82-7 

The  August  Ist  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
76'0inl900;  81'0  in  1899;  91-2  in  1898;  86-9  in  1897;  SO'l  in 
1896;  77'9  in  1895;  91-8  in  1894;  80-4  in  1893;  82  8  in  1892; 
88-9  in  1691;  89-5  in  1890;  89-3  in  1889;  87-8  in  1888;  93-3  in 
1887;  81-3  in  1888  and  96- 6  in  1885. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Aug,  1  (July  25)  as  reported  by  the  Department. 

Area.  Yield.  Condition. 

Acres.  Baiet.  Fer  cent. 

1904-05 32,363,690              9i-8 

1903-04 28.995,784               797 

1902  03 27,300,371  10,758,326  81  9 

1901  02 27,874,105  10,701,453  772 

1900-01 26,634,000  10,425,141  760 

1899-00 24,175,000  9,439,559  840 

1898-99 23,176,000  11,235.383  91-2 

1897-98 23,029,000  11,180,960  869 

CJotton  Consumption  and  Overland  Movement  to  Aug.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  July  and  the  eleven  months  ended  July  81  for 
three  years. 


Gross  overland  for  July bales. 

Gross  overland  for  11  months 

Ket  overland  for  July 

Net  overland  for  11  months 

Portreoelpts  in  July 

Port  receipts  In  11  months 

Exports  in  July 

Bxportsin  11  months 

Port  stocks  on  Jnly  31 

Northern  spinners' takings  to  Aug.  1... 

Boathem  eonsnmptlon  to  Aug.  1 

Overland  to  Canada  for  11  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  11  months... 
Btook  at  North'n  interior  markets  Aug.l 

Came  In  sight  during  July 

Amount  of  crop  in  sight  Aug.  1. ......... 

Game  In  sight  balance  season... 

Total  crop 

Average  grots  weight  of  bales 

Average  net  weight  of  bales 


1908-04.    1902-03.    1901-02 


17,047 

1,181,164 

9,851 

904,465 

64,204 

7,107.319 

102,006 

5,983,362 

105,627 

2,097,830 

1,849,000 

82,860 

268 

4,276 

186,565 

10021274 


606-50 
486-58 


9,842 

1,446,298 

4,659 

1,119,726 

83,632 

7,627.047 

65,109 

6,645,646 

214,609 

2,087,410 

1,918,000 

114,186 

2,947 

7,768 

189,903 

10620985 

187,341 

10758326 

606  19 

485-27 


17,803 

1,639,041 

7,041 

1,140,991 

56,949 

7,432,898 

119,870 

6,507,784 

216,188 

2,107,114 

1,724,000 

112,102 

6,613 

9,627 

180.990 

102398H9 

461,604 

10701458 

603  03 

482-42 


Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  June  and  for  the  twelve  months  ended 
June  30,  1904,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


QuantiUti    of    Manufactures    of 

Ootton  (.colored  an4  uncolored) 

Exported  to- 

Mont^  endint  Tne  30. 

12  mot.  ending  J  'ne  30. 

ieo4. 

1908. 

1904. 

1908, 

United  Kingdom yards. 

108,t0l 

"i.bdo 
8,iea.66: 

8i3,090 

8.008,042 

1.6'9,43<j 

248.133 

408.309 

74S.i477 

1,317.838 

29^,818 

84l,66f 

9,0i;4.i00 

630,93u 

27.891 

18,12t 

883.451- 

689.e7u 

1,867,380 

1,416,882 

168,914 

366.384 

■'V.Veo 

288,C61 
966,842 

l,600,0il4 
290,673 
810,03' 

2.2i8,2i: 
9;.9ai! 

1,180.062 
818,181 

1,765,451 

924,e6f> 

64^,836 

10.351,6>!.i 

1.337,W6t 
67,869 

e,9utt 

1,048,132 
87.957 

3,841,686 
8e4.00U 
100,06 

2,582,148 
84.012 

90.066 
1,006,188 
9,961,984 

21.688.721 
3,036,001 
6,126,331 

20,091.689 
1,98J,951 
9,19T,489 

ll,852,06l< 

14.824,168 
9,047.894 
6,199.875 

7«,68a,634 

6.8^9,e46 

S4l,2U6 

489.910 

4.471,518 

5,046.74K 

29,208,514 

6,235.850 

488,889 

6,108,844 
69.374 

2e6,<)68 

nthftr  KiiroDO  ......  .....>■•■••..... 

2.091,700 

British  North  America 

Cent'I  America  &  Brit.  Honduras. 

13,611.716 
18,006,232 

2,428,565 

Cuba             • 

1  044.616 

other  West  Indies  and  Bermnda.. 

ArffPtitina .•*••.. 

30,021,847 
1,168,257 

Brazil        

9,081,420 

Chill    

11,816,501 

30,698,858 

9,684.816 

Other  South  America 

7,024,641 

CliiD6S6  Bniplre .■•■••••■■•. 

377,671,600 

British  Bast  indies 

12,290.004 

FTonc?  Koiiflr •■.■....■.•. 

492.707 

Japan       ■  ■*..••..  ... 

832.299 

British  Australasia. • 

5,603.748 

Philippine  Islands 

5,*!68.e8» 

Other  Asia  and  Oceanica,.,.. 

40,087,838 

British  Africa 

7,20»,788 

All  other  Africa. 

779,612 

Other  countries 

Total  yards  of  abOTO. 

2«,438.7^b 

28,013.221 

J47,380,78i 

495,379.197 

Total  values  of  above 

Value  per  yard 

»l,503.6a.- 
»-061t 

$108,99C' 

14,685 

82 

68,08i 

807 

6.060 

808,57!- 

48.fc0l 

47.89!- 

87.191 

80,211 

18,6K 

83,41V 

61V 

14,841- 

8,438 

4.881 

18.679 

8.622 

8.180 

80.tef 

4.081 

JO.OOt 

18.184 

83. 

844 

11.495,826 
$-0634 

•79,668 

16,846 

8c 

103.174 

1,820 

6,447 

182,71£ 

34.87'; 

29.ia8 

20,88V 

26,88( 

82,Hll 

7,9Bf 

eot 

9,146 
2,76' 
6,05: 
1,861- 
311 
8,464 
48,4BS 
1,04( 

io.>;e^ 

10.96' 
8.171 
1,011. 

tl4,e96,lUb 
t-0684 

•1,104.997 

117,464 

11,196 

1,005.28* 

26,876 

102,445 

8,817,764 

652.146 

620.556 

878,174 

280,578 

111.826 

182.(84 

21,001 

118,816 

47,069 

49,64)- 

48.048 

18.064 

43.171 

898,661: 

68,8* 

182,701' 

141.8S0 

10,184 

S.S61 

•26,862,684 
•*0612 

Values  of  other  Manufactures  of 

Ootton  Exported  to— 
Dnited  Kingdom 

•879,645 

Belgium  

71,469 

France 

22.022 

1,087,688 

(Netherlands 

84,760 

Other  Europe 

65,656 

British  North  America 

9,136.867 

Cent'l  America  i  Brit.  Honduras. 
Mexico , 

880,a8» 
411.826 

Cuba. 

186,198 

Other  West  Indies  and  Bermuda.. 
Argentina. 

270,767 
189,600 

Brazil 

87,171 

Chili 

81.069 

Colombia. 

i  9,992 

Venemela .. 

Other  South  America. 

17,890 
68,680 

Chinese  Bmplre 

89.66  > 

British  Bast  Indies 

6,361 

Hong  Kong '. 

19,617 

British  Australasia. 

446,808 

Philippine  Islands 

51,623 

Other  Asia  and  Ooeantea. 

90.664 

British  Africa 

840.811 

All  other  Africa 

88.180 

Other  oenntries 

18.135 

Tot.  value  of  oth.  mannf act's  of. 
Agtrragate  val.  of  all  cotton  goods 

8696,420 
18,199.98- 

$688,341 
•8.184.16 

•7,707,614 
♦28,408.713 

•0,808,780 
•88.816.304 

JuTB  Butts,  Bagging,  &c.— There  has  been  no  activity  in 
jute  butts  during  the  week,  but  prices  are  nominally  un- 
changed at  6i^c.  for  1%  lbs.  and  6J^c.  for  2  lbs.,  standard 
grades.  Jute  Dutts  continue  dull  at  lJ4@l^c.  for  paper 
quality  and  2@2>^c.  for  bagging  quality. 

New  England  Cotton  Mill  Situation.— jStrtike  Againat 
Wage  Reduction  at  Fall  River.— The  strike  situation  at  Fall 
Bivar  shows  no  essential  change  up  to  date. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compared  with  last  week,  the  total  reaching 
3,081  bales,  against  4,776  bales  last  week.  Below  we  give 
our  usual  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1903,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  COTTON  (BALES)  FROM  NEW  TORK  SINCE  SEPT.  1,  1903. 


Week  Ending- 

Total 

since 

Sept.  1. 

244,606 

18,37S 

Same 
period 

previmia 
year. 

Exported  to— 

July 
16. 

July 
22. 

July 
29. 

Aug. 
6. 

801 

Liverpool 

3,056 
70 

8,126 

6,017 

1,016 

199,443 
69,043 

Other  British  ports.. 

Tot.  TO  Gt.  Beit'n 

Havre 

Other  Frenoh  ports.. 

6,017 
663 

1,016 
""26 

801 
661 

262,980 

28,939 

647 

258,486 

17,297 
207 

Total  French 

Bremen 

1,842 

"218 

2,060 

98 

663 
2,468 

2,458 
1,938 

25 
8,194 

""Vi 

8,286 
460 

661 
1,672 
■"67 
1,729 

29,486 

65,472 

2.78f 

8«,66C 

102,816 

82,61f 
20S 

17,604 
95,660 

Hambarg 

Other  ports 

5,662 
28,787 

Tot.  to  No.Europb 

Spain.  Italy,  &o 

All  other 

125,069 

78,636 
7,671 

Total  Spain,  Ac. 
Grand  Total.... 

98 
"67884 

1,938 
10,066 

460 

4,776 

8.081 

82,81f 
478,100 

86,307 
487,850 

Shipping  News. — Aa  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  1(5,593  bales.  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Mbw   York— To  Lirerpool,  per  iteamert   Arable,  463 

B3Tlo,S48 „ :. 801 

To  Havre,  per  steamers  La  BretaRne,  100 — La  Oham- 

pagne,  119....Bahla,  133 I6M 

To  Bremen,  per  iteamer  Bremen,  1,672 1,67S 
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N«w  YouK—( Oonetuded)—  Total  baUi. 

To  ChrlBtlHDft,  per  ftteamer  HelUg  Olav,  50 60 

To  Bt.  PetersburK,  per  steamer  Island,  7 7 

Nkw  Orlbans-To  Llveri-col-AaR.  5 -Steamer  Cuban,  1,200..  1,200 

To  London -Aui?.  l-8teamer  Asian,  1,902.     1,902 

To  Havre— Auk  I  — Steamer  SoliaumburK,  450 450 

To  HamburK  -Aug.  1— Steamer  Sohaaiuburg,  341 841 

To  Antwerp— AuK- 1— Steamers  A»lan,  49.-);  Schanmburg,  50  645 

To  Barcelona  -July  29— Steamfir  Juan  ForgaB,  33rt 238 

To  Genoa -Aug.  4 -Steamer  Clttadl  Palermo,  a,09i 2,092 

To  Vera  Cruz -July  29 -Steamer  Nor,  482 483 

HORFOLK— To  Rotterdam— Auk.  1— Steamer  Amsteldyk,  100  .  100 

Newport  News— To  ijlverpool— Aug.  1— Steamer  BappaUan- 

nook.  386 386 

BosTOK-To    Liverpool— Aug.    1— Steamer    Ivernla,    879 

Aug.  2-8teamerCe8trlan,  1,9J8 2,787 

BALTiifORii— To  Liverpool    july  29— Steamer  Ulstermore.  39  i  894 

Sam  FRAM0I80O— To  Japan— July  29  -Steamer  Mongolia,  1,405  1,405 

Total 15,603 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows, 

Qreat   French  Oer-   ^OtK.B'rope—^  Mexico. 

Brit'n.    ports,  many.  North.  South.    <tc.   Japan.  Total. 

New  York.         801        651     1,672          57     8,081 

N.Orleans.     8,102       450       841       545    2,430       482    7.350 

Norfolk 100    100 

N'p'tNews         388    386 

Boston 2,787      .....     ......     ......     ......     ......     ......  2,787 

Baltimore.        894 ...... 394 

San  Fran 1,406  1,405 

Total....      7,470    1,001    2,013       702    2,430       482    1,406  15,603 

The  exports  to  Japan  sinoe  Sept.  1  have  been  46,291  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Manchester ?. 

Havre e. 

Bremen e. 

Hamburg e. 

Qhent,  V.  Antw'p.e. 

Antwerp ..  .c. 

Bflval,  Indirect.. e. 
Beval,  via  Oanal.e. 
Barcel'na.  dlreot.e. 

e(«noa,  aBked e. 

Trieste e. 

Japan  (via  Saez).e. 


Satur.      Hon.       Tues.    Wednes.  Thurt.      Fri. 


12 

12 

20 

20 

20 
191>21 
18^15 

28 

26 

18 

16 

25 

40 


12 

12 

20 

20 

20 
199  21 
13915 

28 

26 

18 

15 

26 

40 


12 

12 

20 

20 

20 
19921 
13»15 

28 

26 

18 

16 
23925 

40 


16 

12 

21 
20926 

20 
19021 
139  16 

28 

26 

18 

18 
28925 

40 


15 

12 

21 
20925 

20 
19931 
13915 

28 

26 

18 

20 
23926 

40 


15 

12 

21 
20926 

20 
19921 
18916 

28 

26 

18 

20 
23925 

40 


Quotations  are  cents  per  100  lbs. 

LivKBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. . 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  tkfloat 

Of  which  Ajnerlcan 


July  15 

July  22 

July  29 

61,000 

33,000 

37,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,000 

45,000 

29.000 

33,000 

3,000 

3  000 

2,000 

62.000 

64,000 

47,000 

413,000 

393  000 

356,000 

292.000 

877,000 

248,000 

16,000 

36000 

12.000 

6.000 

28,000 

7,000 

67,000 

55  000 

47,000 

89,000 

30.000 

26,000 

Aug.  6 


86  000 

2,000 

1,000 

29  000 

9,000 

55000 

318  000 

214.000 

26  000 

17  000 

62,000 

34,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


8pot. 

Sat'day. 

Monday. 

Tuesday. 

Wed^day. 

Thursd'y 

Market,    ) 
12:30  P.  M.  J 

Mid.  Upl'ds. 

Bales 

Spec.  &  exp. 

i 
1 

© 

Moderate 
demand. 

616 

7,000 
300 

Fair 

bnslnesa 

doing. 

6  04 

10,000 
500 

Moderate 
demand 

6  00 

8000 
2,000 

Futures. 
Market    } 
opened.   ) 

Market,   ) 
4  p.  M.      ^ 

Steady  at 
336  pts. 
advance. 

Dull  at 
1««  pu. 
deollne 

Qnlet  at 
6®7  pts. 
deollne. 

Qnlet  at 
2«»    PU. 
deollne. 

Qntet  at 

803  pts. 
deollne. 

Qnlet  at 
4®d  pts. 
deollne 

Friday. 


Qnlet. 


6  02 

7.000 
300 


Qnlet  at 

4  pts. 
advanoe. 

Steady   at 

lee  pts. 

advanee. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

pj^  The  prices  are  given  in  pence  and  100(A. 
5  gi-lOOd. 


Thua:  5*91  means 


Sat. 

July  80. 


Jnly 

Jnly-Ang.. 
Ang.-Sept . . 
Sept. -Oct.... 
Oot.-Nov... 
Kov.-Deo.... 
Deo. -Jan.... 

Jan. -Feb 

Feb.-Moh. .. 
Moh.-Aprll. . 
April-May .. 
May-Jnne... 


non. 

Aug.  1. 


tfl 

n 

o 

© 

c 

c 

Oi 

p< 

» 

» 

'< 

<< 

Aug.  2. 


12i« 
P.M. 


d. 


5  91 

5  75 

6  50 
5  40 

5  36 

6  83 
6  82 
6  32 
6  83 


4 

P.M. 


121a 

P.M. 


d. 


5  8t 
5  6» 

5  46 

6  8r 
5  31 

5  26 
8  27 

6  27 
6  88 


Aug.  3. 


4 

P.M. 


5  79 
5  62 
5  39 
5  26 
5  22 
5  19 
5  18 
5  18 
5  19 


12i« 

P.M. 


d. 


5  83 
5  65 
5  39 
5  26 

5  22 

6  19 
5  18 

5  18 

6  19 


TMara. 
Aug,  4. 


4 

P.M. 


d. 


6  74 
5  57 
5  82 
5  19 

5  16 

6  13 
6  12 
5  12 
5  18 


121a 

P.M. 


6  75 
5  58 
5  84 
5  22 
5  18 
5  15 
5  14 
5  14 
5  16 


Aug.  6 


4 

P.M. 


d. 


5  76 

5  60 

6  37 
6  26 
521 
5  18 
5  17 
5  17 
5  18 


5  76 
5  60 

5  89 

6  28 
5  24 
5  21 
5  20 

5  20 

6  21 


tl  K  liADSTUPFS. 

Friday,  Aug.  5,  1904. 

Advanciog  prices  for  the  grain  have  continaed  to  exert  a 
favorable  influetice  upon  values  for  wheat  flour.  Beilers 
generally  have  been  raising  their  limits.  At  the  higher 
prices  aeked  the  volume  of  bneinees  transacted  has  reached 
only  limited  proportions,  buyers  as  a  general  rule  showicg  a 
disposition  to  keep  their  purchases  well  within  current  re- 
quirements. City  mills  have  had  a  a:oderate  sale  and  at 
advancing  prices.  Rye  flour  has  been  sparingly  offered, 
owing  to  small  stocks;  prices  have  been  firm.  Cornmeal 
has  had  a  moderate  sale  and  at  slightly  higher  prices. 

Speculation  in  wheat  for  future  delivery  has  been  active 
and  there  has  been  a  sharp  upturn  to  prices.  The  foreign 
markets  have  been  decidedly  stronger,  the  European  crops  are 
quite  generally  reported  to  be  short  of  last  year  and  there 
has  been  good  buying  for  foreign  account  in  the  American 
markets.  An  estimate  early  in  the  week  placing  the  yield  of 
the  American  wheat  crop  at  only  530,000,OCO  bushels  induced 
active  buying  for  investment  account.  The  crop  news  from 
the  spring-wheat  belt  during  the  week  has  been  of  an  un- 
favorable character,  there  being  numerous  reports  of  damage 
by  rust.  On  Thursday,  after  declining  early,  reflecting  easier 
European  advices  and  profit-taking  sales,  the  market  turned 
strong  and  prices  jumped  up  rapidly  on  active  buying  to 
cover  shorts,  stimulated  by  a  flood  of  rust-damage  reports  to 
the  spring- wheat  crop.  The  Cincinnati  "Price  Current"  says 
that  winter-wheat  indications  are  practically  unchanged. 
There  is  considerable  shriveled  grain.  Rust  in  various 
spring-wheat  localities  awakens  apprehension  of  injury.  The 
spot  market  has  been  firmer  but  quiet.  To-day  the  market 
advanced  early  but  reacted  during  the  day  under  reports 
from  the  Northwest  that  the  rust-damage  reports  were  exag- 
gerated.   The  spot  market  was  quiet. 

DAILT  OLOtlHO  PBIOBB  OP  WEUAT  FCTUBB8  Dl  NE  tT  YORK  . 

Sat.  Mon.  Tues.  Wed.  Thurs.      tri. 

100  100  1C2  102  104  104 

96)a  9610  »9i«  9914  101%  101\ 

9438  9538  98^4  98B8  lOm  100\ 

96  96%  999g  991a  IO214  lOm 


No.  2  red  winter,  f .  0.  b . . . 

Sept.  delivery  tn  elev 

Dec.  delivery  in  elev 

May  delivery  In  elev 


DAILT  aVOSntO  PKIOBS  OF  WHEAT  FUTUBB8  IS  OHIOAOO. 

Sat. 


Sept.  dellv.  In  elev 9038 

Dec.  dellv.  In  elev^ 89ia 

May  delivery  In  elev 91*8 

Indian  corn  futures  have 


Mon.  Tues.  Wed.  Thurs.  fri. 

91\  9410  94(>8  971a  97% 

90''e  94  9418  97i«  96^1 

83i«  96I4  96%  9914  98% 

received  a  moderate  amount  of 
speculative  attention  and  there  has  been  a  good  advance  in 
prices.  Strong  foreign  news  has  had  considerable  influence 
upon  the  market.  Roumania,  which  the  past  few  years  has 
been  exporting  about  40,000,000  bushels  of  corn  annually,  has 
prohibited  exporting  corn,  owing  to  the  poor  crop  prospects 
in  that  country.  Sympathy  with  the  advance  in  values  for 
wheat  also  had  its  influence  as  a  bullish  factor.  The  reports 
from  the  corn  belt  have  been  quite  generally  of  a  favorable 
character,  the  present  outlook  being  for  a  large  crop.  At  the 
close  of  the  week,  however,  reports  were  being  received 
from  the  Ohio  Valley  that  rains  were  needed  to  maintain  the 
present  favorable  crop  prospects.  The  spot  market  has  been 
firmer  and  a  fair  volmme  of  business  has  been  transacted 
with  exporters.  To-day  the  market  was  easier  under  profit- 
taking  rules  and  predictions  of  rains.  The  scot  market  was 
firm. 

DAILT  OLO8INO  PBIOKS  OF  NO.  2  MTXSD  0OB>  IH  NE^T  YORK. 

Sat.  Mon  Tues.  Wed.  Thurs.  Fn. 

Cashcomf.  o.  b 56ia       57  58ia  575i       58\  e9ia 

Sept.  delivery  in  elev....    54%       66%  67%  6e'^       57B8  6714 

Deo.  delivery  In  elev 62          5314  55i6  64''8       65%  66H 

OAILT  CLOSniO  P&IOBB  OF  NO.  2  MIXED  OOKN  IN  CHICAGO. 

Sat.  Mon  Tues  Wed.  Thurs.  Fri. 

Sept.  deUvery  In  elev....    49>4  61  63ia  61%  S2%  62i8 

Dec.  delivery  In  elev 46''8  47  4914  48>«  49i«  48% 

May  delivery  In  elev 46i«  46I4  48ia  477s  <8ia  i8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderatively  active,  and,  following  the  advancing  tendency 
to  prices  for  other  other  grains,  values  have  made  a  moderate 
gain.  The  crop  indications  have  continued  favorable.  The 
crop  movement  is  now  on  a  liberal  scale  and  offerings  of  new 
oats  have  been  free.  Locally  the  spot  market  has  been 
quiet,  buyers  holding  back  at  the  advance.  To-day  the  mar- 
ket weakened  under  the  free  offerings  of  new  oats. 

DAILT  OLOBIHO  PKIOBS  OF  OATS  IN  NETT  YORK. 

Sat.  Mon.  Tues.  Wed.  Thure.      Fri, 

No.  2  mixed  In  elev Nom.  Nom.  Nom.  Nom.  Nom.    Nom. 

No.  2  white  In  elev Nom.  Nom.  Nom.  Nom.  Nom.    Nom. 

DAILT  OLOsnra  prioea  of  no.  2  mixed  oats  in  CHICAOOi 

Sal.  Mon.  Tues.  Wed.  Thurs.      FH, 

Sept.  delivery  In  elev....    SSH  33%  84''8  34  34I4       83% 

Deo.  delivery  In  elev 8388  34i«  35%  34%  36          S4i« 

May  delivery  In  elev 8514  86%  S714  86%  Se^s       36''a 

Following  are  the  closing  quotations: 

FLOUS. 


Fine. 


Nominal. 


Superfine $3  80  93  40 

Extra,  No.  2 3  45  93  56 

Extra,  No.  1 3  40  98  76 

(jlears 4  00  94  50 

Straights 4  70  95  86 

Patent,  spring 5  30  96  10 


Patent,  winter Nominal 

Olcy  mills,  patent.  6  40    9  6  20 
Rye  flour,  snperllne  4  16    94  70 
Buckwheat  floor..  Nonalnal. 
Oom  meal- 
Western,  etc 3  00    93  06 

Brandywlne 3  06    93  10 


Wheat,  per  bush—  c.      0, 

N.DoL.No.l f.o.b.117% 

N.  Dal.,  No.  2 f.o.b.114% 

Red  winter.  No.  2..  f.o.b.l04 

Hard  winter.  No.  2.  t.o.b.104% 

Oats— Mixed,  p.  bosh.  41    943 

White 48    951 

No.  2  mixed Nominal 

No.  2  white Nominal. 


OBAIK. 


Oom,  per  btuh-  o.       0. 

Western  mixed 68    969ia 

No.  2  mixed t.  o.  b.69ia 

No.  2  yeUow f.  o.  b.60 

No.  2  white f.  o.  b.59 

Bye,  per  bnsh— 

Western NomlnaL 

State  and  Jersey....  Nominal. 

Barley— Weat Nominal. 

Feeding Nominal 
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Exports  of  Grain  and  Flonr  from  Facifle  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Aug.  5,  as  received  bv  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Cork,  18.000  bushels  wheat  and 
80,000  bushels  barley,  and  to  various  South  Pacific  ports,  403 
bbls.  flour. 

CJombining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 


Mxports 
from— 

BAH  Fran. 

Paget  8'd. 

Portland.. 

Total.... 
Tot.  1903. 


Flour, 
bblt. 
50,315 


Wheat,  Corn, 
bush.  bu$h. 
18,000  


Oatt, 
bush. 


Barley,  Rye, 
bush.  btuh. 
160,000  


60.315 
97.000 


18,000 
38,000 


160.000 


QOTEBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  1  as  follows: 

CoBW.— Com  baa  experienced  a  week  of  faTorable  temperature,  and 
while  needing  rain  In  portions  of  the  Ohio,  Central  Mlsslaelppi  and 
Mleeourl  valleys,  the  crop  as  a  whole  has  made  good  progress  and 
contlanes  In  promlsin«r  condition. 

Winter  Wheat.— Threshing  winter  wheat  has  advanced  under 
favorable  weather  conditions  In  the  central  valleys,  but  frequent 
rains  have  Interrupted  this  work  in  the  Middle  Atlantic  States.  The 
quality  and  yield  of  grain  are  proving  disappoinilng  In  the  lower 
Missouri  Valley,  where  the  crop  suffered  much  from  excessive  rains 
during  the  period  of  harvest. 

Sprihg  Wheat.— Unfavorable  reports  respecting  spring  wheat  are 
more  pronounced  as  well  as  more  general  than  in  the  prevloos  week, 
rust  being  more  or  less  prevalent  In  all  of  the  principal  spring-wheat 
States  east  of  the  Rooky  Mountains.  In  portions  of  Mlnneeot  *  and 
North  Dakota,  however,  a  good  crop  is  promised.  Harvesting  Is  Iq 
progress  in  Iowa,  Nebraska  and  South  Dakota,  and  will  begin  aboat 
the  5th  In  Minnesota.  Harvest  is  also  in  progress  in  Oregon,  with 
better  yields  than  were  expected.  In  Washington  spring  wheat  is 
ripening  somewhat  too  rapidly  as  a  result  of  hot  winds. 

Oats.— Oats  harvest  Is  in  general  progress  in  the  more  northerly 
seotloos  and  Is  largely  hnlehed  In  the  central  and  southern  districts. 
Bust  has  caused  damage  In  North  Dakota  and  portions  of  Minnesota, 
and  rains  have  proved  iDjarious  to  oats  In  shook  In  Maryland,  Dela- 
ware and  New  Jersey. 

For  other  tablea  usually  slven  here  see  pave  609. 


THE    DRY    GOODS    TRADE 

New  Yosk,  Friday,  P.  M.  August  5,  1904, 
There  has  been  very  little  change  in  the  condition  of  the 
cotton  goods  market  during  the  past  week,  but  if  anything 
buyers  have  shown  rather  more  disposition  to  operate. 
Although  the  general  movement  of  business  continues  light, 
confidence  is  growing,  and  the  scarcity  of  spot  supplies  has 
in  several  instances  been  brought  forcibly  to  the  attention  of 
buyers.  There  is  as  yet  no  indication  that  operations  of  an 
extensive  character  are  being  undertaken,  for  the  condition 
of  the  raw  cotton  market  and  the  excellent  reports  of  the 
growing  crop  still  lead  buyers  to  anticipate  lower  prices  later 
on,  but  the  orders  for  immediate  delivery  have  shown  some 
increase,  and  where  it  has  been  found  impossible  to  fill  these, 
later  shipments  have  had  to  be  taken.  This  is  particularly 
true  of  the  export  business,  which  has  been  considerab  ly 
curtailed  through  the  inability  of  sellers  to  make  August 
shipment,  and  in  some  instances  deliveries  extending  into 
next  year  have  been  accepted.  Under  these  circumstances 
sellers  have  become  firmer  in  their  demands,  and  while  there 
is  no  actual  change  in  quotations,  there  is  less  irregularity. 
In  the  opinion  of  sellers  the  good  crop  conditions  are  more 
than  oflJeet  by  the  general  curtailment  of  prodnction,  and 
they  predict  that  when  the  truth  of  the  situation  is  fully 
realized  by  buyers,  the  rush  to  purchase  will  be  so  great  that 
they  will  put  the  market  up  upon  themselves.  From  present 
Indications  the  Fall  River  strike  is  likely  to  be  long  drawn 
out,  for  there  are  no  signs  of  weakening  on  either  eide.  In 
the  men's- wear  woolen  and  worsted  department  business  has 
again  been  highly  satisfactory  during  the  week,  and  several 
new  lines  have  been  opened  at  equal  to  or  better  than  last 
season's  prices. 

Domestic  Cotton  CJoods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  1  were  1,864 
packages,  valued  at  |160,787,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  ado.  1. 

1904. 

1903. 

Week. 

BineeJan.l. 

Week. 

Sinu  Jan.  1. 

Great  Britain 

11 
2 

456 

501 

46,649 

4,727 
13,302 

6,023 
11,628 

1,882 

8,701 
81,106 

8,085 

22 
8 

2.854 
326 

2,908 

277 

818 

13 

144 

2.270 
266 

1,837 

Other  European 

832 

China 

110,459 

India 

100 

9,589 

Arabia. 

26,581 

Africa 

1 
712 

65 
328 
680 

65 

7,106 

West  Indies. .............. 

17.797 

Mexico. ................... 

1,848 

Central  America... 

7,048 

Bonth  America.............. 

36,994 

Other  Countries 

6,758 

Total 

1,864 

182,560 

9.401 

226,344 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
18,172.844  in  1904,  against  |9,902,888  in  1903. 

Print  cloths  have  been  advanced  i^c.  for  regulars  during  the 
week  and  are  now  quoted  at  8' {jo.,  while  it  is  said  that  some 
transactions  have  been  made  at  3>4C.,  and  it  is  added  that  a 
further  advance  would  have  taken  place  had  it  not  been  for 


the  possible  effect  it  might  have  had  upon  the  striking 
operatives.  Wide  goods  are  firm  and  odd  lots  are  quiet  on 
the  basis  of  3J^o.  for  regulars.  There  has  been  rather  more 
inquiry  for  brown  drills  and  sheetings  and  this  has  developed 
the  fact  that  a  good  many  lines  have  been  cleaned  up,  but 
the  volume  of  business  has  not  been  large  and  quotations 
remain  unchanged.  Light  weight  sheetings  have  been  in 
moderate  request.  The  export  demand  has  fallen  off  through 
the  depletion  of  stocks  and  the  impossibility  of  making  quick 
shipments,  but  some  orders  have  been  placed  during  the  week 
for  three-yard  drills  for  late  delivery.  In  four-yard  sheetings 
the  scarcity  of  spots  is  particularly  noticeable  and  later 
deliveries  than  wished  for  have  had  to  be  accepted  in  several 
instances.  Bleached  muslins  are  quiet  with  the  demand 
mostly  for  near-by  positions.  All  ooarse,  colored  goods  are 
slow  and  practically  without  feature.  Staple  prints  are  in 
fair  demand,  but  the  inquiry  for  fancy  prints  is  small.  Staple 
and  fine  grades  of  ginghams  are  in  moderate  request,  but 
without  great  activity.  There  is  little  doing  in  Canton 
flannels  and  cotton  blankets  and  prices  remain  the  same  as 
last  week.  Kid-finished  cambrics  are  in  very  small  demand 
and  the  market  is  featureless. 

Woolen  Goods.— Complaints  are  very  scarce  in  the  men's 
wear  woolen  and  worsted  division  this  season,  and  the 
volume  of  business  seems  quite  satisfactory  to  sellers. 
Th-re  are  at  present  many  buyers  in  tjwn,  and  the  opening 
of  further  lines  during  the  week  seems  to  have  increased  the 
activity.  The  demand  up  to  the  present  time  has  been  of  a 
legitimate  character,  with  little  speculation,  and  in  view  of 
existing  conditions,  it  is  doubtful  if  sellers  would  accept  such 
orders.  The  market  is  in  the  hands  of  the  latter,  and  while 
maintaining  a  firm  position,  they  have  shown  no  disposition 
to  unduly  advance  prices,  although  buyers  themselves  ex- 
pect that  some  advances  will  be  made  later  in  the  season  if 
present  conditions  in  the  wool  market  continue.  Mercerized 
worsteds  seem  to  have  the  call,  aud  while  some  think  that 
these  are  being  overdone,  retail  clothiers  are  evidently  of  a 
different  ooinion.  Fancy  worsteds  have  only  jast  been 
opened,  but  the  demand  so  far  is  good,  and  many  think  that 
they  will  prove  to  be  the  most  popular  of  all  lines.  In  some 
cases  orders  for  heavy-weights  have  been  refused,  as  mills 
are  anxious  to  begin  as  soon  as  possible  on  light-weight  lines, 
and  where  repeat  orders  have^been  accepted,  prices  have  been 
raised.  The  demand  for  overcoatings  continues  moderate, 
Cloakings  are  in  fair  request.  Woolen  and  worsted  dress 
goods  show  some  improvement,  but  business  is  not  yet  active. 

Foreign  Dry  Goods.— The  reorder  demand  for  imported 
woolen  and  worsted  dress  goods  has  not  commenced  to  any 
extent  yet,  but  agents  report  that  there  is  rather  more  doing 
than  of  late,  with  the  better  grades  still  the  most  favored. 
Silks  are  quiet,  as  are  ribbons,  with  the  demand  small  and 
prices  unchanged.  Linens  continue  firm  but  the  market  is 
lifeless  and  the  expected  demand  has  not  yet  materialized. 
Burlaps  are  quiet  and  unchanged. 

Importations  and  H^arebionse  TV^ltbdraTvala  of  Dry  Gooda 
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MUNICIPAL  BOND  SALES  IN  JULY. 

The  activity  in  the  manicipal  bond  market  inangnrated  on 
May  3  by.tbe  sale  of  $37,000,000  corporate  stock  of  New  York 
City  continues  to  a  marked  degree.  The  May  total,  which 
reached  the  exceptional  figures  of  $54,295,638,  was  followed 
in  June  by  an  aggregate  of  $25,340,509,  while  in  July  no  less 
than  $33,271,481  of  new  issues  were  dsposed  of ,  and  this, 
too,  without  considering  over  \2%  millions  of  temporary  and 
nearly  8>^  millions  of  Canadian  loans,  to  say  nothing  of  the 
2  milliont  of  "general  fund  bonds"  of  New  York  City,  all  of 
which  we  exclude  from  our  totals.  For  the  three  months- 
May,  June  and  July— no  less  than  $112,907,638  permanent 
municipal  securities  have  been  floated,  the  prices  obtained 
in  most  instances  proving  very  satisfactory,  Notwithstand- 
ing the  nnasnal  amount  of  new  municipal  issues  put  on  the 
market,  large  portions  have  already  found  their  way  into  the 
hands  of  permanent  investors.  This  is  in  striking  contrast 
with  the  situation  in  the  two  preceding  Presidential  years, 
and  especially  in  1896,  when  confidence  was  so  deeply  dis- 
turbed. 

During  July  of  the  present  year  several  important  sales 
were  consummated,  of  which  that  of  the  city  of  Philadel- 
phia was  the  largest.  That  city  on  the  11th  placed  $16, 000,- 
000  31^ <{  bonds  with  a  syndicate  at  101'036— a  basis  of  about 
Z'^i%%.  For  the  first  time  sine*  the  law  requiring  publicity 
in  the  sale  of  State  bonds  went  into  effect,  the  State  of  Massa- 
■chusetts  was  in  the  market  with  $1,312,000  ^%%  bonds.  The 
purchasers  were  Blake  Bros.  &  Co. ,  Harvey  Fisk  &  Sons  and 
Vermilye  &,  Co.,  and  the  price  1C4-929.  New  York  City  had 
no  public  offering,  but  $1,186,717  bonds  were  taken  by 
that  city's  sinking  fund  as  an  investment.  The  city  of 
Bochester,  N.  Y.,  also  placed  a  large  block  of  bonds,  having 
awarded  on  the  20th  $1,270,000  ^yi%  bonds  (3  issues)  to  N.  W. 
Harris  &  Co.  of  New  York  City. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  July  1904  were  286 
and  326,  respectively.  This  contrasts  with  234  and  858  for 
June  1904  and  with  198  and  253  for  July  1903. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  July  and  the  seven  months  for  a 
series  of  years. 


Month  ol 
July. 

1S97 |17,a8H,869 

18U6 5.313,496 

If96 15,374,860 

1891 8.263.237 

1893 1,«91.600 

1892 4,139,100 


For  the 
Seven  Mos. 
190,665,236 
48,190,469 
72,86e,a73 
74,680,229 
34,364,7ia 
53,v:32,391 


give  a  list  of  July  loans  to 


Mrmlhof  For  tli.e 

JiUy.  Seven  Moa. 

1904 183,271.481  |171.»'27,858 

1003 16,670.240  95,246.074 

1802 12,8ril,650  100.489.945 

1001 8.1162,495  69,4b5,6&5 

1900 8.104,043  89.047,708 

1800 18,618,95'<  81,1169,334 

1898 7,868,663  51,947,110 

In  the  following  table  we 
the  amount  of  $38,271,481  issued  by  236  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given, 

July  Bond  Sales. 
Page.          Name.                   Bate,       Maturity.         Amount.       Price. 
618. .Akron,  Ohio  ('2  Issues),    i 
518. .Albeit  Lea,  Minn 4 

N.Y.  J?!* 


282. .Albany  Co.,  «.  ± ^31^ 

«42.. Allegheny,  Fa 4 


tl9l4-1924 
1905-1924 

1925 
1909- 1918 


Amount. 

$49,800 
32,000 
20,000 

180,000 


100 

100-25 

101-27 


40.000^100 


Pag:  Name.  BaU. 

2 8 2.. Alliance,  Pa 4>a 

225.  Andover,  Mass 4 

5I8..Appleton,  WlR 4 

225..At-hland  Co  ,Ohlo 5 

225..ARolin  Co.  (Wash.)  Sch. 

Dlit.  No.  5 4\ 

642..Baraboo.  Wis 4 

282..Beaver  Oo.,  Pa 4 

226..Belle  Plains,  Iowa 4 

642. .Bellevue,  Iowa ."i 

642..BBlmore  (O.)  Sch.  Dlst.  5 

226..Ben80u,  Minn 5^ 

282..BergenCo..  N.  J 4 

519.. Blaine  Co  School  Dlst. 

No.  10,  Idaho 5 

ie9..Bla8dell,  N.  Y 4 

169..Bloomfleld,N.  J 4 

612. .Boston,  Mass 3^ 

169..Bozeman  Sch.  Dlst.  No. 

28,  Mont 6 

642. .Brandon.  Wis 5 

226.. Bristol,  Tenn 6 

642.. Buffalo,  N.  Y 4 

642..BDffdlo,  N  Y 8»« 

642.. Buffalo,  N.Y 4 

642..B  ffalo,  N.  Y 4 

6i2..Burllngton,  la.  (318)..  4 

519..0aldwellOo.,  Tex 4 

519. .Cambridge,  Ohio 4>« 

282    Cambridge  Springs,  Pa.  4 

642.. Cameron.  Mo 5 

M9..0anandalgua.  N.  Y 3'65 

226..(^anon  City,  Colo 6 

5 19.. Canton,  111 4 

642..Cellna,  Ohio 8 

226..CentervUle  (Iowa)  Sch. 

Diet  4 

226.. Cheviot,  Ohio 5 

643..ChlppewaCo.,  Mloh....  4 

226.. Cincinnati,  Ohio 4 

282. .Citrus   Colony    School 

Dlst..  Oal 6 

226..ClarkHvllle,  Tenn 4 

226.. Cold  water,  Mloh 4 

6l3..Colllng8wood,  N.  J 4 

643..ColDmbus,0.  (9l8.)....  4 

169.. Columbia,  Tenn 4 

226..Conoord,N.  H 8i« 

226.. Cook  Oo.   (111.)    Soiiool 

Dlst.  No.  99 4i« 

e43.. Copley  Twp.  (O.)  Sch. 

Disl 5 

282 . .  Cottage  throve.  Ore 5 

226. .Crawford  Oo  ,  Ohio 5 

226..CrawfordOo.,  Ohio 6 

!S20..DadeOo.,  Mo 4 

643. .Dayton,  Ohio  (2  Is.)....  4 

643.. Dayton,  Ohio 4 

643. .Delano,  Minn.  (21s.)...  5 

170.. Detrdt,  Mloh 4 

643.. Douglas,  Qa 6 

520. .Dover,  Ohio 4J« 

520..Early  Co..  Ga 5 

283..£aBton  (Pa.)  Sch.  Dlst.  4 

648..Edgewater,  N.  J 4^ 

283..EUenvine,  N.  Y 4 

643. .Erie  (Pa.)  8oh.  Diet....  4 

170..Evan8ton,  III 4 

227.. Evergreen  Park,  III.  (2 

Issues) 8 

283.. Fo8torla,  Ohio 4I9 

530.. Fowler  Twp.  Sch.  Dla., 

Ohio a 

227.. Franklin  Oo,  Ohio 4 

287..Freeburg  (lU.)   School 

Dlst 5 

644..FrloCo.,  Tex 4 

644..FrloOo.,Tex 6 

644..FultonCo.,N.  Y 

227.. Fulton  Co.,  Ohio 41* 

ITCGalnesvlUe  (N.Y.)  8oh. 

Dlst.  No.  9 4 

227..  Gloucester.  M  ass 4 

170.. Grand  Baplas.  Mich...  4 

170..GrantOo.,  Ind 4 

520..Greenburgh  (N.Y.).8ch. 

Dlst 4 

170..Hagerstown,;Md 4 

520.. Halstad,  Minn 5i« 

227    Hanley  Falls,  Minn 6 

820. .Hardin  Co.,  Tex... 5 

520. .Harlem  School    Dlst., 

Mont 6 

283.. Harrison  Twp.  School 

Dlst.,  Ohio 6 

2S3..Hartsock   Free    Turn- 
pike No.  42,  Ohio...  4i« 
644.. Hastings  (Neb.)  School 

Dlst 4>« 

520..HaverhUl,  Mass.  (4  Is)  4 

520..Helt  Twp.  Sch.   Dlst., 

Ind 5 

283.. Herkimer,  N.  Y 4 

520..Hermosa  Beach  School 

Dlst.Cal 8 

227.. Hillsborough  Co.,  Fla..  4 
227.. Hills  Soh.  Dlst.  No.  66, 

Minn 5 

520..  Holly  Beach.  N.J 8 

520. .Hollywood  Union  High 

Sch.  Dlst.Cal 5 

644..Hor8eheads.  N.  Y 4 

284.. Hubbard  (Texas)  Sch. 

Dlst 6 

170. . Hudson,  N.  Y 4 

170. .Huntington  Co.,  Ind...  3»« 

284..l!>wa  Sch.  Dlst.,  Oal....  6 

5^0.. Ironton,  Ohio 8 

227.. Jackson  Co.  Ind.  (i  Is.)  4,^ 

227. .Jackson  Twp  , Ohio 6 

644..Jenklntown  (Pa.)   Sch. 

Dlst 4>« 

620..Jollet,  111 4»t 

520..Joplln,  Mo 8 

284..Kallspell  Sch.  Dlst.  No. 

5,  Mont 5 

227..Kau8asClty.  Mo 4 

644.. Kankakee,  111 4>9 


Maturity. 

1905-19V4 

1905  1924 
19071917 

119141924 

1907-1934 

1919-1934 

1914 

1906  19 19 

19141924 
1907-1931 

1924 

1924 

11906-1914 

1905-1910 

1934 

1906 

1924 

1905-1914 

1905-1914 

1924 

11909  1844 

1924 
1919-1934 
11909-1924 
1918-1927 
11909-1925 
11914-1934 
1905-1914 

11909-1914 
1929 
1919 
1984 

19051914 
1924 

"l9S4"' 

"1924"** 
1934-1929 

1908-1917 


1924 

1906-1917 
1907  1912 

1906-1916 

11914-1944 

119)4-1944 

1905-1907 

1905  1914 


19081914 

1924 
1909-1913 

1924 

1911-1914 

1914 

1919 

11914-1924 

11914-1924 

1906-1910 

1905-1915 

119141924 
19051914 

•1907 
1905-1911 

1909-1918 
1932 

1909  1914 


1924 
1905-1934 

1944 
190P-1922 
1911  1924 
1905-1907 
1905-1914 

'"l926"" 

19091934 

1914 
11909-1914 

119141924 

1924 
1915-1921 


Amount. 
$24,000 

89,000 
100,000 

35,000 

14,500 

110,000 

100,000 

30,000 

4,500 

7.000 

16,0C0 

150,000 


Price. 
102  08 
102-50 
101-19 
107-693 

100 

101-409 
100 
100-48 


102  188 

100 

102-685 


4,000  100 

25,000  101-93 

25,000  103312 

7,000  100 


1,000 

6.000 

10,000 

60.000 

83  485 

100,000 

25,000 

120,000 

8,.5C0 

7,000 

25,000 

53,000 

100,000 

2,000 

13,000 

22,000 


100 

101-616 

100 

100-94 

10088 

103-48 

102  48 

:  100-666 
100 
105-84 
100-10 
100-566 

ioa-29 

100 

103  091 
102-30 


10,000  100 

5,000  110-78 

15,000  102198 

300.000  110  179 

3,000  103  08 

100,000  100 

50,000  100 

150,000  

53,000  T[  100 

30,000  100 

88,000  101-579 

19,000  


1906-1911  10,000 

1929  16,000 

80,000 

80,000 

1911-1924  60,000 

1903-19  IS  40,000 

1909-1917  46,000 

6,000 

1919  100,000 

1934  20,000 

27,000 

40,000 

11914-1924  72,000 

85,000 

19061935  30,000 

1916-1924  75.000 

1905-1923  81,600 


7,500 
43,000 

6,500 
75,000 

6,300 
15,000 
15,000 
25,000 
90,000 


103-87 


101-433 
104  303 
100  30 
101-818 
102-61 
100 
107-05 
104 
102  074 

103-193 

id2'64 
105-58 
101-78 


105  09 

103077 
100  523 

10317 

100 

100 


102-028 


6.700  100149 

50,000  10251 

90,000  107-411 

25.000  103-10 

83,000  105-881 

*-<X'0SlM-»0 

7,000  10«-148 

5,000  104 

50,000  

10,250  10114 

1,500  104-36 

5,000  100 

40,003  102-625 

541.000  102-395 
I    4,00011100 

11,835  101-787 

7,000  100 


7.600 
309,000 

3,500 
10,000 

65,000 
46,S00 

6,000 

220,000 

260.000 

2,CO0 

12,400 

82,800 

5,0C0 


100146 
95 

101-057 
101-60 

102  503 
101-83 

100 

103-539 

101-206 

101 

10130 

100 

116-666 


24,000  102-28 
60,000  105  52 
26,000  104184 

14.000  105-088 

600,000  105-656 

34,000  a06  832 
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Page.            Name,                  Bate,  Maturity. 

284..L8kewoo«1,  Ohio  (9  l8.).  6  

284. .Lftkewood.  Ohio 6  1905-1914 

284. -Lakewood,  Ohio ft  1905-1914 

284. .Lakewood,  Ohio 5  1905-1914 

520..LanreI  8ch.    Dial.   No. 

11,  Mont 6  tl914-1924 

521. .Lawrenoe,  Mass 4  1805-1910 

644    Leavenworth  (Eansas) 

SohDlBt 4  

284..LeRoy  8oh.  Dlst,  O...  S  1905-1914 

644. .Lincoln.  Neb 5  1905-1914 

a84..LlttlePall8,  N.  Y 4^  1905  1908 

284..McOracken,  Ey 4  1934 

644. .Madison  Co.,  Ind 5  

171..MahonlngOo..O.  (6lB.)  4>«  1905-1917 
644..Malhenr  (Ore  )  School 

Dl8t.  No,  8 5  1924 

284.. Marinette.  WlB 4  1905-1917 

645.. Marion,  Ohio 5  1906 

621.. Marlon  Co.,  Ind... 3i«  1924 

62l..MarlonCo..Ohlo 6  1905-1914 

3S8. .Marlon  (111.)  8ch.  Dl8t.  4  

645.. Marlboro  (N.  Y.)   Soh. 

Dlbt 4  19061814 

284.. Marlborough,  Ma88 4  1929 

284. .Marshall  Oo.,  Minn....  6  1905-1914 

118. .Maryland S^a  11914-1919 

621..MaryBvllle,  O  (4 la)...  4ia        

284..Ma8eacha8ett8  (61b.)...  8^        

284.. Mazeppa,  Minn 5  1905.1909 

284..MedlnaCo.,Ohlo 5  J905-1907 

645..MedlnaCo..Ohlo 5  1905-1908 

171.. Merrlmao,  Maes 4  1909-1932 

171.. Merrlmac,  Mass 4  1905-1926 

521. .Milton  (Pa.)  Sch.  Dlst.  4  1906  1927 

228.. Minnesota 3  

284.. Minnesota  Soh.   Fund 

Loana 

228.. Mississippi 3>fl  11914  1984 

645..Moha^k,  N.  Y 3-90  1906-1928 

228..Montlceno,  Wis 6  190fi-1920 

521..  Mt.  Holly.  N.J 4  1906-1934 

521..Mt.  Joy  (Pa.)Bch  DlBt.  3^  tl914-1934 
645..Naoogdoches(Tex.)Ind. 

Sch.  Dlst 5  tl909-1944 

228..Newark,  N.  J Z^  1954 

228.. Ne-wark.  ST.  J 3>«  1934 

228.. Newark,  Ohio  (2  Is.) 

171..New  Bedford.  MaBB....  4  1906-1924 

285..New  Castle  CO..  Del....  4  1923 
285.. New  London  (O.)  Soh. 

Dlst 5  1905-1919 

171..NewBochelle.  N.  Y....  4  1906-1933 

621..New Philadelphia,  O...  5  1905-1914 

285.. Newt*' n,  Kan 5  1934 

645..New  York  City  (16  l8.).  3  1953 
171.. Niagara  Falls,  N.  Y.  (2 

issues) 4  1921-1924 

285.. North     Bergen     Xwp. 

Soh.  Dl8t,,N,  J 1905-1944 

228. .Norwood.  Ohio 4ifl  1929 

171..Nuece8Co.,Tex 4  tl909-1924 

228. .Oakland  (Cal.)   School 

Dlst 4  1905-1944 

621..0ocneeOo.,8.  C 6  1914-1934 

621..0neonta.  ];f.  Y S-49ia  1906-1933 

285..0nelda,  N.  Y.  (2l8.)  ...  4  1906-1915 

286..0rtonvlUeTwp.,Mlnn.  4  1919 
645.. Overton  (Tex.)  School 

Diat 4  11909-1924 

521..Padnoah,  Ky 4ifl  1924 

285. .Pascagonla.  Miss 5  tl909-1924 

229..PaterPon,  N  J 4  1939 

285..Penn  Yan,  N.  Y 8  70  1922-1930 

286..Penii  Yan.  N.  Y 375  1909-1922 

285.. Perkins  Co..  Neb 4  

621..P€rry  Co  ,  Miss.  (2  Is.).  6  1906-1929 

229..Phlladelphla,Pa.(12l8.)  S>9  1934 

622..Pro8peotPark.  Pa 

285..Pneblo  Soh.  Diet.   No. 

20,  Oolo 4  11909-1919 

622.  Putnam  Co.,  Ohio 6  1905-1909 

172.. BadcUflc,  Iowa 4ifl  1924 

172..Rihway,N.  Y 4is  1934 

645..Hathdrum   (Ida.)    Soh. 

Dlst.  No.  2 6  1906-1912 

522.. Rich  Valley  Twp., Minn  5  1906-1907 

645..Rl(1gffleld  Paik,  N.  J..  6  1925-1929 

622. .Ripley,  Tenn 1934 

285. . Rochester,  N.  Y 3>fl  1924 

288. . Rochester,  N.  y 3»j  tl914-*i939 

285..Rcoheater,  N.  Y Z^  1909  1924 

172..R08el)e,  N.  J 4  19191933 

522..Roeendale,  N.  Y 8-85  1906-1924 

285..Raglnaw,  Mich 4  1923 

622.  St.  Marys,  Ohio 5  11905  1914 

622..San0UPky,  Ohio... 4  1910 

286. .Santa  Fe  (N.  M.)  Soh. 

Difit 6  11923-1933 

622..8ohenectady,  N.  Y 3i«  1905-1924 

286    Schuyler  Preolnot.Neb.  4i«  tl9091924 
286.  Seneoaville  Soh.  Dlst., 

Ohio 5  19091916 

e46..8hi»ron  (N.  Dak  )  Soh, 

Diet 4  1914 

522.  Shelby,  Ohio 4^9 

646. .Shtparrt  Sch.  Dlst.,  O..  6  1906-1916 

646.  .Snow  Hill.  Md.... 5  1925  1939 

286. .South  Omaha,  Neb 4>«  11909-1924 

173.. Soul h  Orange,  N.  J 4  1909-1944 

623  .South  Sharon.  Pa 4*11  1934 

528. .Spalding,  Minn 6  1906-1918 

287..SpcihaDe    Co.     (Wash) 

Sch.  Dlst.  No.  86 6  11914-1919 

287. .Sprlnpfleld,  Mass 8>«  1905-1924 

523. .8pr)n»(flel(l,  Ohio ..  

173..8prlrgfleld  (III )  Pleas- 
ure and  Drive.  Dlst..  4  1904-1928 
287..Sprlnelleld  (Ohio)  Sch. 

Dlst 4  1915 

280. .Stanley,  WIf; 6  19015-1914 

287..8ammlt  Oo.,Oblo 6  190^-1907 

S87..8umpter,  Ore 6  1905-1919 

230..Huinter  Co.,  Ala 6  1934 

646..8ycamore,  111.  (2  iB.)...  4A6  1905-1914 

231..Taniaqua,  P<t 3ifl  119091924 

287..Tarenium,  Pa.  (31s.)...  4>«  11919-1934 

287..Tarentnm,  Pa 4  1932 


Amount. 

Priet. 

$76,961 

100 

6.776 

100-12 

12,321 

10011 

6.502 

10015 

1,600 

100 

40,000 

101-645 

60.000 

100 

5.000 

100 

130,000 

103-52 

1,301 

100 

100,000 

2,100 

25,000 

103-40 

5.000 

101 

75,000 

100  606 

6.000 

100 

170.000 

101-45 

33,000 

104-773 

10,000 

100 

4,500 

100 

12,000 

109-139 

85,413 

101-70 

5  10,000 
i  816,000 

103 

102  166 

78,250 

100  096 

1,312,000 

104-929 

2,600 

100 

1,800 

lCO-111 

2,300 

100217 

84,000 
11,000  i 

105-499 

11,000 

100-50 
.101-50 

200,000 

100 

69,875 

100 

500,000 

100188 

12,000 

100 

8,000 

15.000 

105-383 

15,000 

9,000 

100 

300.000 

102-517 

100,000 

102-037 

4,578  If  100 

100.000 

104-596 

176,000 

104-50 

10,000 

104-422 

56,000 

10409 

42.000 

104-519 

76,0C0 

100 

1,136.717  11100 

32,000 

105-78 

50,000 

108 

6,000 

108-15 

1,980 

100 

960.000 

100 

45,000 

14.000 

100 

8,000 

100-3126 

8.000 

100 

4,000 

100 

20,000 

100 

26,000  JlOO-60 

500,000 

100-80 

31,846 

10004 

35,000 

100-14 

25,000 

100 

75,000 

6,000,000 

idi-636 

13,000 



100,000 

98 

41,000 

102-472 

4,100 

100-292 

30,000 

102-11 

4,000 

100 

2,600 

100 

25,000 

3,000 

170,000 

ibo  89 

1 00,000 

100-431 

1,000,000 

100-641 

60.000 

40,000 

100 

60,000 

105529 

22,000 

101-018 

5,600 

100 

58.000 

100 

110.000  moo 

16,000 

101-171 

4.000 

106-315 

4,000 

100 

23,000 

12,000 

i  03 -3  6  2 

16.000 

116  644 

20,000 

98  50 

26'>,O0O 

103  849 

100,000 

105-005 

4,000 

100 

3.000 

100866 

40,000 

100-126 

2,916  11100 

50,000 

10060 

10,000 

101  28 

25.C00 

102-e88 

2,160 

100 

15,000 

100 

60.000 

10160 

30,000 

20,000 

ioo 

87.000 
7,000 

108  165 

Page.          Name.                 Rate.  Maturity.  Amount.  Price, 
523..Tllden  (Neb.)  Soh  Dlat. 

No.  80 6  1906-1910  $6,000  100-418 

231..Topeka,  Kan 5  1905-1911  43,966  101-10 

231..Trenton,  N.  J 4  1934  50,000  108-869 

533..Twln  Valley,  Minn S^a  1919  8,000  101162 

287. .Union  City  Sch.  Dlst , 

Pa 4ifl  1905-1934  34.947  102591 

287.. Urbana.  Ohio 414  1914  15,000  103-866 

231..Utlca.  N.  Y 3ifl  1906  1924  40,000  100 

647..Van  Wert  Co.,  Ohio....  4i«         6.000  100 

287..VlgoTwp.,Ind 5  1905-1909  33,500  lOlSllV 

524..  Waco,  Tex 4  1933  400,000  90 

624..WakeOo.,  N.  0 8  1934  38,000  

2 8 8.. Warren  Sch.  Dlst.  No. 

2,  Minn 5  1919  10,000  103-70 

288. .Warsaw  (Ind.)    School 

Dlst 4  1914  20,000  102-8ST 

288.. Warsaw  (Ind.)  School 

Dlst 4  tl909-1914  14,000  101071 

647.. Waseca,  Minn 8  1914  18.000  107-04 

174. .Washington,  Pa 4            170,r00  102-988 

232..Watertown,  Maas 4  1905-1934  160,000  106-199 

288..Watklns,  N.  Y 4  1924  20,000  108179 

232..Wanseon  (O.)  Boh.  DlB.  5  19071909  3,000  10290 

232.. Waynesburg.  Ohio 5  1912-19S0  10,000  107-177 

647..West  Springfield.  Mass.  3^  1930  25,000  

288    Wharton  S'^h.  Dist.,  O.  8  1908-1923  8,000  108212 
288.. Whatcom   Oo.    (Wash.) 

Sch.  Dlst.  No  69 8  11905-1909  1,500  100 

624. .Wheatland,  Cal 6  1905-1944  20,000  108 

232..WhlteCo.,  Ind.  6           6,218  100 

647..Whltehouse    (O.)    Soh. 

Dist 8  1906-1915  2,000  100-87S 

2S8..Wlnfleld  (Kan.)  School 

Dlst 4iii  1924  15,000  100 

524..WlnnetkaPaikDl8.,Ill.  413  19101918  9.000  108-444 

524. .Woodbury  Co.,  Iowa...  4  11909-1914  17,000  :  100 

524.. Workman,  Minn 6  1906-1919  5,000  100 

232..  Yakima     Oo.    (Wash.) 

Soh.  Dlst.  No.  25 4%  tl906-1919  2,000  100 

232. .Yakima     Oo.     (Wash.) 

Sch.  Dlst.  No.  74 5  tl906-1924  1,000  100 

524..Yonker8,  N.  Y 4  1906  100,000  100-07 

524..Yonker8  (N.  Y.)  School 

Dlst 4  1959-1960  8.000  109-29 

524.. Youngstown,  Ohio 5  1905-1909  7,000  102-48 

524..  Youngstewn,  Ohio 5  1906  1910  28,800  103-5S 

524. .Youngstown,  Ohio 8  1906-1910  5,985  103  57 

Total  bond  sales  for  July  1904  (236  mu- 
niolpalitles,  covering  325  separate  Issues). .§933,271,481 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  (  Not  including  $12,650,862 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list: 
also  excludes  $2,000,000  general  fund  bonds  of  New  York  City. 
II  Taken  by  sinking  fund  as  an  Investment.  1  And  other  oonaider- 
atlons. 

In  addition  to  the  above  we   have  recorded  daring  the 

month  of  Jaly  the  following  sales  by  mnnicipalities  ontside 

the  United  States. 


Price. 
100 

98-90 
103  078 

94 
100 

91-50 


Bonds  Sold  bt  Canadian  Municipalities. 

Page.          Name.                  Rate.  Maturity.  Amount. 

520. .Gait,  Ont 4  1905-1924  $50,000 

620.. Hamilton,  Ont 4  1905-1924  91,423 

228. .Midland,  Ont 41*            1934  8,000 

648. .Nova  Scotia 3%        iJ650,000 

229..Port  Dover,  Ont 4»«  1905-1924  $8,000 

646..St.  John,  N.  B 3>«             1944  113,500 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previoua 
months,  ehonld  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Nam^  of  Municipality,  Amount. 

227..  Holly  wood  Union  High  School  Diet,  Oal.  (May  Hat) $66,000 

287..8nmpter,  Ore.  (March  list) 15,000 

230    Sumter  Co.,  Ala.  (April  list) 80,000 

647..Woodbury,  N.  J   (June  list) 20,000 

We  have  also  learned  of  the  following  additional  sales  for 
the  month  of  June. 


Additional  June  Bond  Sales. 


Page. 

28-i.. 
225.. 
226.. 

226.. 

519.. 

227.. 

227.. 

227. 
284. 
227. 
229. 
281. 
232. 


Name.  Rate.  Maturity. 

A.lpena,  Mich.  (2ia.)...  8  1934 

Antlgo,  Wis 4  1908-1920 

Choctaw,  Mameeke    & 

VenlceDr  Dlst.,  111..  8  1908  1907 

College  Twp.  Soh.  Dla., 

Ohio 5  1908-1914 

OnnniDgbamSch.  Dlst., 

Wash 4^  119141924 

Eagle  Bend  Soh.  Dlst. 

No.  73,  Minn 8  11914-1919 

Emmett  Soh.  Dlat.  No. 

36,  Idaho 8  tl914 

Eveleth.  Minn 8  1906 

Jewett,  Minn 6  1905 

LikfUnd,  Fla 6  11904 

Ovid  Sch.   Dlat.,  NY..  4  1905- 

Utloa  (O)  Sch.  Dlst....  6  1905- 

Weat  Ridge  way,  Ohio..  6  1906- 


1924 
1923 
1914 

1924 
1924 
1911 
1910 


Amount.       Price, 

$250,000  104 

25,000  10001 

26,000  101-673 

20,030  108-91 

5,000  100 

8,000  100 

1,500  100 

50.000  100 

2.000  100 

35,000  101 

20,000  102-50 

7.000  105 

2,500  100-20 


Total  additional  sales  for  June $451,000 

These  additional  issues,  after  deducting  the  Woodbary,  N. 
J.,  issue  referred  to  above,  will  make  the  total  sales  (not  in- 
cluding the  temporary  loans)  for  June  1904  $25,840,509. 


Te-LM.— Constitutional  Amendments, —  Hon.  J.  R.  Curl, 
Secretary  of  State,  is  publishing  notices  of  three  proposed 
amendments  to  the  State  Conetitntlon  to  be  submitted  to  a 
vote  of  the  people  at  the  coming  getiorftl  election.  The  first 
of  these  amends  Section  16  of  Article  16  by  providing  for  the 
incorporation  of  State  banks.    This  amendment  is  referred  to 
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among  oar  "Bank  Items"  elsewhere.  The  second  amends 
Section  52,  Article  8,  by  permitting  Jegielatlon  in  aid  of  in- 
ternal Improvements.  If  the  amendment  carries,  the  sec- 
tlon  will  read  as  follows: 

Section  52.— The  LeKtHlataro  shall  have  no  power  to  aathorize  any 
county,  olty,  town  or  other  political  corporation  or  eub-dlvlelon  of  the 
State  to  lend  Us  credit  or  grant  pablio  morey  or  thing  ot  valae  In  aid 
of,  or  to  any  Indlvldnal,  assoclat'on  or  corporation  whiktaoeyer,  or  to 
become  a  stockholder  In  each  corporation,  asBuclatlon  or  company 
[provided,  however,  that  under  legislative  provision  any  county,  any 
political  subdivision  of  a  county,  any  number  of  adjolnlDg  ooantles, 
or  any  political  subdivision  of  the  State,  or  any  defined  district  now 
or  hereafter  to  be  (^escribed  and  defined  within  the  State  of  Texas,  and 
which  may  or  may  not  Include  towns,  villages  or  municipal  corpora- 
tions, upon  a  vote  of  a  two-thirds  majority  of  the  resident  property 
taxpayers  voting  thereon  who  are  qualified  electors  of  such  district  or 
territory  to  be  aflected  thereby,  in  addition  to  all  other  debts,  may 
issue  bonds  or  otherwise  lend  Its  credit  In  any  amount  not  to  exceed 
one  fourth  of  the  assessed  valuation  of  the  real  property  of  such  dis- 
trict or  territory,  except  that  the  total  bonded  Indebtedness  of  any 
olty  or  town  shall  never  exceed  the  limits  Imposed  by  other  provisions 
of  this  Constitution,  and  levy  ana  collect  such  taxes  to  pay  the  Inter- 
est thereon  and  provide  a  sinking  fund  for  the  redemption  thereof,  as 
the  Legislature  may  authorize,  and  la  such  manner  as  It  may  author- 
ize the  same,  for  the  following  purposes,  to  wit: 

(a)  The  improvement  of  rivers,  creeks  and  streama  to  prevent  over- 
flows, and  to  permit  of  navigation  thereof  or  irrigation  thereof,  or  in 
aid  of  such  purposes. 

(b)  The  construction  and  maintenance  of  pools,  lakes,  reservoirs, 
dams,  canals  and  waterways  for  the  purposes  of  irrigation,  drainage 
or  cavlgatton  or  in  aid  thereof. 

(c)  The  construction,  maintenance  [and  operation  of  macadamized, 
graveled  or  paved  roads  and  turnpikes,  or  In  aid  thereof  ] 

Portion  marked  with  brackets  []  constitute  new  matter. 
The  third  proposed  amendment  relates  to  the  payment  of 
pensions  to  Confederate  soldiers. 


Bond  Proposals  and    Negotiations  this 

week  tave  been  as  follows: 

Aberdeen,  Harfard  Co.,  Md.— Bond  Q^ering.— Proposals 
will  be  received  until  12  M.  to-day  (Aug.  6)  by  the  Commis- 
sioners of  Aberdeen  for  |7,000  5%  electric>light  bonds.  De- 
nomination, $500.  Date,  July  1,  1904.  Interest,  semi-annu- 
ally at  the  First  National  Bank  of  Aberdeen.  Maturity, 
July  1,  1924,  subject  to  call  after  July  1,  1919.  Bonds  are 
exempt  from  county  and  municipal  taxation.  Certified  check 
for  125  for  each  $1,000  of  bonds  bid  for,  payable  to  the  Com- 
missioners of  Aberdeen,  required. 

AUeglieny,  Pa. — Bond  Sale. — The  ordinance  providing  for 
the  issuance  of  the  $40,000  i%  registered  electric-light-plant 
bonds  referred  to  in  last  week's  Chronicle  provides  that  the 
bonds  be  purchased  at  par  by  the  city  sinking  funds  as  an 
investment.  Deromination,  $1,000.  Date,  Aug.  1,  1904.  In- 
terest semi-annually  at  the  office  of  the  City  Comptroller. 
Maturity,  $4,000  yearly  on  August  1  from  1909  to  1918,  in- 
clusive. 

Ailentown  (Pa.)  School  Dl»tTict.— Temporary  Loan,— 
This  district  has  borrowed  $12,970  for  one  year  at  4^  from  the 
Lehigh  Valley  Trust  &  Safe  Deposit  Co.,  to  pay  for  the  re- 
construction of  the  Eighth  Ward  School  building. 

Anne  Arandel  County  (Md.)  School  District.— Bond  Sale. 
—  On  August  2  the  $15,000  6%  school  bonds  described  in  V. 
79,  p.  232,  were  awarded  to  the  Annapolis  Savings  &  Trust 
Co.  at  110'07.     Following  are  the  bids : 

Annapolis  Sav.  &  Trust  Co  IIO'OT    I  Hambleton  &  Co..  Baltimore... 105 '568 

Townsend  Scott  &  Son.,  Balti..l08"67    I  S.  A.  Kean,  Chicago lOfOO 

Baker.  Watt?  &  Co.,  Baltimore.  10«-876    Wllson,Col»ton  &  Co., Baltimore 
B.C.  StanwoodA  Co.,  Boston.. 106-17    !     (tor  |iOO) 103-00 

Angnsta  (Me.)  Water  District.— Bond  C>^ertngi.— Furcher 
details  are  at  hand  relative  to  the  offering  oa  August  10  of 
$460,000  4%  gold  vpater  bonds.  Proposals  for  these  bonds  will 
be  received  until  5  p.  m,  on  thwt  day  by  George  E.  Macomber, 
Treasurer.  Securities  are  part  of  an  issue  of  $700,000.  De- 
nominations, $500  and  $1,000.  Date,  Aug.  1,  1901.  Interest 
semi-annually  at  the  National  Exchange  Bank  of  Boston. 
Maturity,  Aug,  1,  1934.  Legality  of  bonds  has  been  approved 
by  Heath  &  Andrews,  attorreys-at-law,  of  Augusta. 

Baraboo,  Wis.— Bond  Sale— On  July  26  $110,000  i%  water- 
works-purchase bonds  were  awarded  to  Mason.  Lewis  &  Co.,  ' 
Chicago,  at  101*409.  Denomination,  $500.  Date,  July  1, 
1904.  Interest  annually  oa  July  1  at  the  office  of  the  City 
Treasurer.  Maturity  yearly  on  July  1  as  follows  :  $1,C00  in 
1907;  $4,000  yearly  from  1908  to  1912,  inclusive;  $7,000  yearly 
from  191 3  to  1919,  inclusive,  and  $8,000  yearly  from  1920  to 
1924,  inclusive. 

liatesbarg,  S.  C.—Bond  Sale,— We  are  advised  that  as 
none  of  the  bids  received  on  August  1  for  the  $20,000  6%  light 
and  water  bonds  described  In  V.  79,  p.  282,  were  above  par, 
the  bonds  will  be  taken  at  par  by  a  local  party,  who  will  hold 
them  until  the  town  can  dispose  of  them  at  a  higher  figure. 

Baxley,  Appling  Coanty,  Gto.— Bonds  Voted,— By  a  vote  of 
70  to  13,  this  town  on  June  15  authorized  the  issuance  of 
$6,000  8^  30-year  school-house  bonds.  Date  of  sale  not  yet 
determined. 

Bellevae,  Iowa  —Bond  SaZe.— This  city  has  sold  to  locil 
investors  en  issue  of  44,500  5%  refunding  water  bonds. 

Belmore  (Ohio)  School  District.- Bond  Sale.—Oa  July  28 
$7,000  51  8i5bool  bonds  were  awarded  to  Rodgers  &  Sons, 
Chagrin  Falls,  at  102  185  and  inttrest.  Following  are  the 
bide: 

Rodeers  &  Sons,  Cbas.  Falls.  .VT.lSS  00  i  Harden,  Miller  &  Co..  Cleve..  .$7,070  00 
LamDreoiitBro*.&  Co.,  Cleve.  7,160  Oi>  I 

Denomination,  $500.  Date,  July  28,  1904.  Interest  semi- 
annually at  the  Bank  of  Leipsic.  Maturity,  $5'J0  yearly. 
Bonded  debt,  this  issue. 

filoomdale  (Ohio)  School  District.— Bond  Election.— An 
election  will  be  held  Aug.  8  to  vote  on  the  question  of  issuing 
$l,liOO  sohool-improvement  bonds. 


Boston,  Mass.— Bond  8ale.—An  issue  of  $7,000  3^< 
bonds  for  various  mnnlolpal  purposes  has  been  sold  to  tbe 
Teachers'  Retirement  fund  at  par.  Bonds  are  dated  July  27. 
19P4,  and  will  mature  Jan.  1.  1924. 

Brandon,  Wis.- Bond  Sale.-On  July  30  $8,CO0  5%  gas- 
plant  bonds  were  awarded  to  F.  R.  Foster  &  Son  for  $6,091. 
Denomination,  $1,000.  Date,  Aug.  1, 1904.  Interest  annu- 
ally on  January  10.  Maturity,  $1,000  yearly  on  Jan.  10,  from 
1905  to  1910,  inclusive. 

Brevard,  N.  C— Bowd«  Not  Yet  Bo/d.— The  $25,0C0  H  aO- 
year  street,  waier  and  sewer  improvement  bonds  which  this 
town  has  been  offering  for  sale  have  not  yet  been  disposed  of. 
A.  K.  Orr,  Town  Secretary,  will  consider  bids  for  same  at 
any  time. 

Brownwood  (Tex.)  Scliool  District.— Bonds  Fofed.— This 
district  on  July  16  voted  to  iseue  $8,500  5j{  20  40-year  (op- 
tional) bonds. 

Buffalo,  N.  Y.— Bond  Sate. -On  July  29  the  $288,485  86 
bonds  described  in  V.  79,  p.  282.  were  awarded  as  follows  : 
$60,000  i%  2-year  registered  grade-crossing  bonds  to  the  Erie 
County  Savings  Bank  of  Buffalo  at  10094;  $83,485  86  3i^«  20- 
year  registered  grade-crossing  bonds  to  Blake  Bros.  &  Co., 
New  York,  at  100-86;  $100,000  i%  1-10  year  (serial)  registered 
non-taxable  refunding  water  bonds  to  the  Erie  CDunty  Sav- 
ings Bank  of  Baffalo  at  102-48;  $25,000  4^  semiannual  1-10- 
year  (serial)  registered  water  bonds  to  the  Erie  County  Sav- 
ings Bank,  Buffalo,  at  102  48.    Following  are  the  bids : 

teO.OOO  $83.485  86  $100,000        $26,000 

Orade-         Orade-  Rffunding       Water 

Crossing.  Cros*ing.  Water.          B  nds, 

Erie  County  Savlnes  Bank,  Bjoflalo...    100-a*         lOO-oo  102  48         10248 

Blake  Bros.  &  Co..  New  York 100-27          100-86  108-42  102  48 

R.  L.  Day  &  Co.,  New  York 108-061        102-051 

Parkinson  &  Burr,  Boston 100-788         

Dollar  Dime  8av.  Bank  (for  $20,000) 100-75  

Kountze  Br«s.,  New  Yorb lOO'Sl  

Philip  Becker  estate  (for  $50,000) 100-06  

BarliDgton,  Iowa.— Bond  Bate.— On  July  18  $40,000  4« 
refunding  and  $80,000  i%  funding  bonds  were  awarded  to 
the  Merchants'  National  Bank  of  Burlington  at  100*666  and 
blank  bonds.  Denomination,  $1,000.  Date,  Aug.  1,  1904. 
Interest,    semi-annual.     Maturity,  Aug.  1,  1924. 

Cambridge,  Mass.— Bond  Ordinance  Defeated, — At  a  meet- 
ing of  the  City  Council  on  Aug.  2  a  proposed  loan  of  $250,000 
for  water  improvements  was  defeated. 

Cameron,  Mo.— Bond  Sate. -On  July  26  $53,000  5%  water- 
works bonds  were  awarded  to  the  First  National  Bank  of , 
Cameron  for  $53,300.    Denomination,  $100.    Date.  Dec.  1, ' 
1904.    Interest,  semi-annual.    Maturity,   Bac.  1,  1924,  enb* 
ject  to  call  after  Dec.  1,  1909. 

Canandaigna  (N.  T.)  Union  Free  School  District.— iVo 
Action  Taken  to  Issue  Bonds.— ¥.  J.  Sleght,   Secretary,  in- 
forms us  that  no  action  has  yet  been  taken  looking  to  the 
issuance  of  the  $80,000  academy-building  bonds  voted  at  the 
election  held  June  30,  1904. 

Canton,  Ohio.— Bond  Q^eringf.— Proposals  wUl  be  received 
until  12  M.,  August  29,  by  Armstrong  Ashbrook.  City  Aud- 
itor, for  the  following  bonds  : 

$5,000  1-5-year  (serial)  Maple  Avenue  bonds  of  $1,000  each  at  not  ezceedlna 
b%  Interest. 
3,000  1-5-year  (serial)  East  Tuscarawas  Street  sanitary  sewer  bondiof$600 

each  at  not  exceeding  5$  interest. 
2,0001-6  year  (serial)  East  Lake  Street  sanitary  sewer  bonds  of  $4C0  each  at 
not  exceeding  6i  interest. 
95,000  Sewer  District  No.  8  bonds  of  $1,000  each  at  not  exceedlnif  5%  Interest. 
Maturity,  »«.cou  yearly  from  1906  to  1910,  Inclusive,  and  flO.OOt  yearly 
irom  1911  to  1916,  Inclusive. 
lOO.OCO  water- works  improvement  bonds  of  $1,000  each  at  not  exceeding  i%  In- 
terest,   Maturity.  $25,000  in  each  of  the  years  1921, 1922, 1986  and  1927. 
16,000  10-year  refunding  bonds  at  not  exceeding  6%  interest. 

All  the  above  bonds  are  dated  Aug.  15,  1904,  except  the 
$16,000  refunding  issue,  which  is  dated  July  15,  1904.  Inter- 
est, semi-annaal.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  some  bank  in  Canton  for  5^  of  the  amount 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 
Successful  bidders  will  furnish  blank  bonds. 

Carthage,  N.  Y.—Bond  Offering.— PioposaAs  will  be  re- 
ceived until  Aug.  30  for  $8,000  i%  cement  sidewalk  bonds. 
Maturity,  $1,000  each  >ear  after  1909,  Bonds  were  author- 
ized at  an  election  held  July  19  by  a  vote  of  73  in  favor  of  to 
13  against  the  proposition. 

Carthage  (111.)  School  District— Bond  OJTerinflr.— Pro- 
posals will  be  received  until  8  P.  M.,  Aug.  12,  by  Thos.  F. 
Dunn,  Clerk  Board  of  Education,  for  $18,000  6^  coupon  high 
ecbool-building  beads.  Denomination,  $500.  Daie,  May  16, 
1904.  Interest,  annually  on  May  16  at  the  Commercial  Na- 
tional Bank  of  Chicago.  Maturity,  $2,000  yearly  on  May  16 
from  1906  to  1914,  inclusive.  Authority,  vote  302  to  55  at 
election  held  May  14, 1904.  Bonded  debt,  including  this  issue, 
$22,000.  Assessed  valuation  1903,  $440,318;  real  value  abont 
$2,238,710. 

Cartilage  (N.  Y.)  School  District.- Bonds  Defeated,— At 
an  election  held  August  2  the  question  of  issuing  $40,000 
high-echool-bullding-addltion  bonds  failed  by  a  vote  of  85  for, 
to  118  against. 

Celina,  Ohio.— Bond  SaZe.— On  July  36  the  $22,000  5i  1-10- 
year  (serial)  Main  Street  improvement  bonds  described  in  V. 
79,  p.  169,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  102-30. 

Chester  County  (P.  0.  Chester),  S.  C.—Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  December  5,  by  the 
County  Board  of  Commissioners  for  $75,000  i}4i  coupon  re- 
funding Cheraw  &  Chester  RR.  aid  bonds.  Date,  February 
1,  1905.  Denomination,  $500  or  $1,COO.  Maturity,  February 
1,  1930,  subject  to  call  February  1,  1920.  These  bonds  will 
be  exempt  from  all  State,  county  and  municipal  taxes,  and 
are  the  only  debt  of  the  county.  Authority,  Act  of  General 
Assembly  approved  February  18,   1804  (Vol.  24,  Stat.  607). 
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A  certified  check  for  $1,000,  payable  to  the  order  of  Jno.  O. 
Darby,  County  Supervisor,  required.  Bonds  will  be  deliv- 
ered on  January  31,  1905.  Bids  should  be  addressed  to  John 
0.  Darby,  County  Supervisor,  Chester,  S.  C. 

Chicago.IU.— Bond  S'aie.— On  August  1  the  |5,000,000  4!« 
goJd  permanent-Improvement  bonds  described  in  V.  79,  p. 
326,  were  awarded,  $3,000,000  to  be  delivered  Oct.  1,  1904.  to 
Farsofl,  Leach  &  Co,,  Chicago,  at  101  673,  and  $3,000,000  to 
be  delivered  Oct.  1,  1906,  to  the  Chicago  Savings  Bank,  the 
Western  Trust  &  Savings  Bank  and  R.  L,  Day  &  Co.  at  their 
joint  bid  of  100*581.    Followicg  are  the  bids : 

•  $3,000,000  + 12.000,000 

Bonds.  Sonds. 

Farson,  Leach  &  Co.,  Chlcafjo |8,C60.197  $2.0j6,400 

Western  Trust  &  SavinKs  Bank.  Chicago   Savings 

Bank  and  R.  L.  Day  &  Co 8,034.230  2,011.620 

N.  W.  Harris* Co.,  Chicago 8,088,800  2,002,200 

Merchants' Loan  &  Trust  Co  .\038,»e0  

N.  W.  Halsey  &  Co.,  Chicago 3,028,110  

•  To  be  delivered  Got.  1, 1904.    +  To  be  delivered  Oct,  1. 1606. 

Chickasha,  Ind.  Ten— Bond  Election. — The  Mayor  has  is- 
sued a  proclamation  calling  a  special  election  September  2  to 
vote  on  the  question  of  issuing  $32,000  bonds  to  retire  out- 
standing indebtedness. 

Chllllcothe,  Ohio.— Bond  Offering.— F.  A.  Stacey,  Presi- 
dent of  the  Trustees  of  the  Sinking  Fund,  will  receive  bids 
until  12  M,,  August  10,  for  the  following  bonds  now  held  in 
the  fund  as  an  investment: 

$18,700  4K<  Second  Street  improvement  No.  3  bondi.  Denomination,  87  of  8500 
and  one  of  »200.  Date.  May  4, 1904.  Maturity,  May  4,  1914,  subject  to 
call  three  bonds  yearly. 

Certified  check  on  a  national  bank  for  2%  of  the  par  value 
of  the  bonds  bid  for  required. 

ChlppewaCounty,  Mich.— Bond  S'aZc- On  July  16  N.  W. 
Harris  &  Co.,  Chicago,were  awarded  $15,000  4^bridgfi  bonds, 
atl02'193.  Denomination,  $  I, COO.  Date,  June  1,  1904.  In- 
terest, semi-annual.    Maturity,  June  1,  1919. 

ClarkSYille,  Tex.— Bond  Offering  — Proposals  will  be  re- 
ceived until  Sept.  1  by  John  M.  Butcher,  City  Treasurer,  for 
$30,000  i%  water-worbs  bonds.  Securities  are  dated  July  1, 
1904.  Interest  annually  on  Jan.  1  at  the  office  of  the  State 
Treasurer.  Maturity  40  years,  subject  to  call  one-half  after 
ten  years  and  the  remainder  after  twenty  years.  Certified 
check  for  5%  of  bid,  payable  to  John  M.  Batcher,  City  Treas- 
urer, required.  Under  the  law,  the  State  Permanent  School 
Fund  has  the  right  to  take  these  bonds  at  the  highest  rate 
bid.  Bonded  debt*,  includiug  this  issue,  $39,500  ;  no  floatiog 
debt.  Assessed  valuation  1903,  $1,406,000.  A  movement  is 
on  foot  to  extend  the  corporate  limits  of  the  city,  which  will 
materially  increase  population  and  taxable  values. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clebarne,  Texas. — Bond  Election  Not  Legal.— We  are  ad- 
vised that  an  election  was  recently  held  in  this  city  to  vote 
on  the  question  of  iseuing  $26,000  6%  street- improvement, 
fire-station  and  city-hall  bonds.  It  has  since  been  found 
that  this  election  was  not  legal  and  another  will  have  to  be 
ordered,  but,  our  informant  adds,  "it  is  not  likely  to  carry 
again,  therefore  may  not  be  ordered  for  several  months  or 
years." 

Collingswood,  N.  J.— Bond  Sale.— It  is  stated  that  the 
$150,000  i%  80-year  street  and  sewer  bonds  offered  but  not 
sold  on  May  2  have  been  placed.  See  V.  78,  p.  1511,  for  de- 
scription of  bonds. 

Colnmbas,  Ohio.— Bond  Sate.— On  July  28  the  Trustees  of 
the  Sinking  Fand  sold  to  Lamprecht  Bros.  &  Co.  of  Cleve- 
land an  issue  of  $122,030  i%  electric-light  bonds  for  $124,- 
466  80.    The  following  bids  were  received  : 

LamprechtBro8.&Co.,Cleve. 9121.46060  i  Denison,  Priori  Co.,  Oleve- 

New  Ist  Nat.  B'k.  Columbus.  123,376  00  I     land  and  Boston $123,0?5  60 

W.J.Hayes*  Sons.Cleve..  128,2i6  00  I  E.  H.  Rollins*  Sons,  Chic.  122,970  00 
BeasouKood  *  Mayer,  Cln...  128,988  20  I  Cincinnati  Trust  Co 122.670  CO 

This  issue  of  bonds  is  not  a  new  one,  but  one  held  in  the 
sinking  fund  as  an  Investment,  They  are  dated  Jan.  1,  1903, 
and  mature  Jan.  1,  1933,  subject  to  call  after  Jan.  1,  1918. 

Bonds  Authorized,— The  City  Council  on  July  25  passed  an 
ordinance  providing  for  the  issuance  of  $35,000  4^  coupon 
levee  bonds.  Denomination,  $1,000.  Date,  not  later  than 
Sept.  1,  1904.  Interest,  March  1  and  September  1  at  the 
ofifice  of  the  City  Treasurer.  Maturity,  Sept.  1,  1931,  subject 
to  call  after  Sent.  1,  1914.  Authority  for  issue,  Sections 
2885,  2836  and  2837,  Revised  Statutes  of  Ohio. 

Bonds  Proposed,— The  Water- works  Committee  of  the 
City  Council  has  voted  to  approve  a  resolution  providing  for 
submiseion  to  a  vote  of  the  people  of  a  proposition  to  issue 
$1,200,(100  filtration-plant  bonds. 

Bond  Sales.— The  sinking  fund  has  nurohased  at  par  and 
interest  the  following  bonds  : 

•17,000  i%  HtoraKO-dam  bonds,  dated  Feb  87, 1904,  and  matnrlne  April  1,  1034, 
optional.  April  1,  1914, 
10,000  i%  First  ATcnue  bonds.  1 

8,000  4«  Lafayette  Street  bonds.  I 

6  000  4«  Ninth  Avenue  bonds.  I     Date  of  Issues,  Dec.  6.  1003.    Matur- 

l.SOD  4J  Monroe  A  venue  bonds.  Mty,  March  1.  1915.  optional  March   1, 

5,000  4%  KlKhtecnth  Street  bondi.         IbOO. 
1,000  *%  Seventh  Avenue  bondH. 
1,500  it  Seventeenth   Street :  bonds  J 
lO.COO  4%  Broad  Street  b  nds,  dated  Feb.  1, 1904,  and  maturing  March  1,  1916, 
optional  March  1,  1006. 

Copley  TowDship  School  Dlgtrlct,  Sammit  County,  Ohio. 

— Bond  SaZe.— On  July  5  the  $10,000  5j{  coupon  school-bnild- 
ing  bonds  described  In  V.  78,  p.  2454,  were  awarded  to  Rjd- 
gers  &  Sons,  Chagrin  Falls,  at  102 ■27. 


Cuyahoga  Falls,  Ohio.— Bond  Election.— A  special  election 
will  be  held  August  80  to  vote  on  the  question  of  issuing  $80,- 
000  sanitary- sewerage-system  bonds.  A  two-thirds  vote  is 
necessary  to  authorize. 

Dallas,  Tex.— Bond«  Authorized,— The  issuance  of  $30,000 
school  bonds  has  been  authorized. 

Dansville,  N.  T.— Bonds  Fofed— This  village  on  Aug.  1,  by 
a  vote  of  2 '8  to  82,  authorized  the  issuance  of  $95,000  sewer 
bonds.  Denomination,  $3,800.  Date,  Oct.  1, 1904,  Interest, 
semi-annual.  Maturity,  $3,800  yearly  on  Oct.  1  from  1909  to 
1933,  inclusive.    Date  of  sale  not  yet  determined. 

Dayton,  Ohio.— Bond  Sale,— On  July  30  Parkinson  &  Burr 
of  Boston  were  the  successful  bidders  for  the  $48,000  i% 
street-repair  bonds,  while  Denison,  Prior  &  Co.  of  Cleveland 
and  Boston  obtained  the  $20,000  i%  storm  water-sewer  bonds 
and  the  $20,000  4^  fire-cistern  bonds.  Following  are  the  bide: 

t20.000                 t4S,000  $20,000 

Storm-ivater-seteer.    St -repair.  Fire-cistern. 

Denison,  Prior  &  Co..  Cleve.  *  Bost. . .  $20,362  76  $47,154  80  J20,862  75 

Parkinson  &  Burr.  Boston 20,362  80  47,200  60  20,362  20 

R.  L.Day  &  Co.,  Boston 20,85780  47,172  64  20,357  80 

Blodpet,  Merrltt  &  Co.,  Boston 20,30880  47,12240  20,808(0 

W.  J.  Hayei  *  Sons,  Clevelapd 20,80600  47,02000  20,316  00 

Davton  Savings  &  Trust  Co.   20,2«800  46,889  40  20,888  00 

Seasongood  &  Mayer,  Cincinnati 20,277  00  46,we0  48  20,277  00 

Albert  Kleybolte*  Co.,  Cincinnati...    20,200  00  46,576  00  20,200  00 

City  National  Bank.  Dayton 20,16000  20,16000 

Lamprecnt  Bros.  *  Co.,  Cleveland....    20,144  00  46,679  69  20.144  00 

See  V.  79,  p.  116,  for  description  of  bonds. 

Defiance,  Ohio.— Bonds  Not  Sold,— The  following  bids, 
neither  of  which  was  accepted,  were  received  July  37  for  the 
§105,000  4^  bridge  bonds  described  in  V.  79,  p.  169  :    . 

Well.  Roth  *  Co.,  Clncln. ♦  Par     |  Union  Sav.  B'k  &  Tr.  Co..  Clncln.  t  Par 

*  Less  $3,8C0  for  attorney  fees,    t  Less  |3,900  for  attorney  fees. 

Delano,  Minn. — Bond  Sale,— We  are  advised  that  the 
$4,800  street  improvement  bonds  and  the  $1,200  village-hall- 
repair  bonds  described  in  V.  78,  p.  2399,  for  which  proposals 
were  asked  until  June  25,  have  since  been  awarded  to  the 
Minnesota  Loan  &  Trust  Co.,  Minneapolis,  at  par  for  5  per 
cents.  The  $1,600  refunding  park  bonds  offered  at  the  same 
time  have  not  been  disposed  of. 

Denison,  Iowa.— Bortd  Sale.— Oa  Aug.  1  $20,000  ii  refund- 
ing bonds  were  awarded  to  E.  H  Rollins  &  Sons,  Chicago, 
at  100*625  and  interest.  Danomination,  $1,000.  Date,  Sept. 
1,  1904.  Interest,  semi-annual.  Maturity,  $5,0C0  Sept.  1, 
1914,  $5,000  Sept.  1,  1919.  and  $10,000  Sept.  1,  1924. 

Douglas,  Wa.— Bond  Sa^.— The  $20,000  5%  30-year  light  and 
water  bonds  offered  without  success  on  March  7  have  been 
sold  at  104,  according  to  reports,  See  V.  78,  p.  782,  for  de- 
scription of  bonds. 

Dover  Township,  Shawnee  County,  Kan.— BoTida  Voted.— 
At  the  election  held  August  2  $17,000  5%  20-year  bonds  in  aid 
of  the  Topeka  Eskridge  &  Council  Grove  loterurban  Rail- 
road were  authorized  by  a  vote  of  71  to  4,  Date  of  sale  not 
yet  determined. 

Edgewater,  N.  3.— Bond  Sale,— Thia  place,  it  is  stated,  has 
sold  an  issue  of  $35,000  i^i  borough'-haJl  bonds  to  the 
Palisades  Trust  &  Guaranty  Co.  of  Englewood. 

Edna  School  District,  Jackson  County,  Tex.— Bonds  Not 
Yet  Sold.— We  are  advised  that  the  $12,500  5%  bonds 
mentioued  in  V.  78,  p.  1459,  have  not  yet  been  placed. 

Elmo  (Tex.)  Independent  School  District— Bond  Offering, 
—Proposals  will  be  received  until  3  p.  m.  to-day  (Aug.  6) 
by  the  School  Board,  F.  A.  Bonnett,  Secretary,  for  $4,000  4^ 
building  bonds.  Denominations,  $500.  Date,  July  1,  1904. 
Interest,  annually  in  Terrell  or  in  Austin.  Maturity,  July  1, 
1944,  subject  to  call  after  July  1,  1914.  The  above  Issue  will 
represent  the  only  bonded  debt  of  the  district.  Assessed 
valuation,  $124,000. 

Erie  (Pa.)  School  District.— Bond  9a;e.—0a  July  28  the 
$75,000  ii  11  20-year  (serial)  coupon  bonds  described  in  V.  79, 
p.  170,  were  awarded  to  Lamprecht  Bros.  &  Co.,  Cleveland, 
at  105'56  and  interest.    Following  are  the  bids  : 

Lamprecht  Bros.*Co..Cleve.|70,l06  25  |  N.  Holmes  *  Sons,  Pltt8b'g..$77,«85  00 
Security  Sav.  *Tr. Co.,  Erie.  79,020  00  I  rarson.  Leach  &  Co..  N.  t...  77.80260 
Fuller,   Parsons    *    Snyder,  1  N.  W.  Harris  4  Co.,  N.  T....  77,085  00 

Cleveland  78,760  00  |  Hayden,  Miller  *  Co.,  Cleve.  76,44000 

Denison.  Prior  *  Co..  Cleve-  I  Municipal  Corporation   Sec. 

land*  Boston 78,827  60       Co.,  Pittsburgh,  and  Chas. 

R.  Kleybolte&Co.. Clncln....  78,176  001     Messenkopf,  Erie...    76,36100 

Mason,  Lewis  *.Co.,  Phlla...  78,012  00  I  A.  Kleybolte  *  Co..  Clncln. .,  70,186  00 
W.J.Hayes*  Sons.  Cleve...  77,780  00  Union  Sav.  Hk.  *  Tr.  Co.,  Cln.  76,880  00 
Konntze  Bros.,  New  York...  77.686  7»  I  Brie  Trust  Co.,  Erie 7S.0O00O 

Farmiogton,  111.— Bond  Sale.—Oa  August  1  the  $9,500 
6%  coupon  refunding  bonds  described  in  V.  79,  p.  283,  were 
awarded  to  N.  W.  Harris  &  d,,  Caicago,  at   10521  and  In- 
terest.    Following  are  the  bids  : 
N.  W.Harris  &  Co..  Chicago.  .|e,0H5  03  I  A.  Kleybolte  *  Co.,  Clncin....f0.848  00 

A.  C.  Steonburg  &:ro.,  Farm'n  9,067  00    C.  H.  Coffln.  Chicago 9.833  00 

Geo.M.  Brinkerhoff,  Sp'gf  id.  »',937  05  1  8.  A,  Kean,  Chicago 9.804  00 

W.J.  Hares*  Sons.  Cleve  ...  9,000  00  i  B.  H.  Rollins  *  Sons,  Chla...  9,76125 
Thos.  J.  Bolder  *  Co.,  Chic...  9,876  00  John  Nuveen  &  Co.,  Chlwwo..  0.71500 
Am.  Trust  *  Sav.  Bank,  Chic.  9.876  00  |  Browne-Elllnwood  Co.,  Chic. .  9,883  00 

Franklin,  Ind. — Bond  0^e7*ing.— Proposals  will  be  received 
until  7:30  P.  M.,  August  9,  by  Arthur  R  Owens,  City  Clerk, 
for  $9,000  8%%  coupon  school-repair  bonds.  Denomination, 
$500.  Date,  Aug.  1,  1904.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Maturity,  $500  yearly  on  August  1 
from  190fl  to  1923,  inclusive.  Bonis  are  eaempt  from  all 
taxes.  Bonded  debt,  including  this  issue,  $40,000.  Assessed 
valuation,  $2,640,380. 

Fredonia,  N.  Y.—Bond  Sale,—Oa  August  1  the  $18,000  4X 
1-10-year  (serial)  gold  registered  street-improvement  bonds 
described  in  V.  79.  p.  520,  were  awarded  to  the  Amsterdam 
Savings  Bank  at  101-80  and  interest.    Following  are  the  bids: 

Amsterdam  Savings  Bank 10V30    |  Qeorito  M.  Hahn,  New  York....l00"13 

a.  A.  Kean.Chloairo 10060    | 

Fremont,  Ohio.— Bond  OjTering.— Propo.'^als  will  be  re- 
ceived until  12  M  ,  August  16,  by  the  City  Auditor,  for  the 
following  bonds : 


644 


THE  CHRONICLE. 


[Vol.  Lxxix. 


•65,842  60  4^<  Weit  Htnte  Street  paTicK  bonds.  Denomination,  la.^eo,  azcept 
one  bond  for  f2,M03  fli;.  Maturity,  |S,700  each  six  oiouths  from 
April  1,  190A.  to  April  I,  1014.  Inclusive,  and  t2,U08flO  un  Oct.  1, 1014. 
6,144  80  iit%  West  State  Street  sewer  bonds.  Denomination,  1250,  except 
one  bond  for  9^04  80.  Maturltr,  t)i50  each  six  months  from  April  1, 
1(K)5,  to  April  1,  1014,  InclUHive,  and  «301  »0  UcU  1,  1014. 

Both  iseuee  are  dated  Aug,  16, 1904.  Interest,  Bemi  annual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  lOiiJ  of  the  amount  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  required, 

Fostoria,  Ohio.— Bond*  Authorized.— The  City  Council  on 
July  26  passed  an  ordinance  providing  for  the  issuance  of 
$12,867  43^  refunding  bonds.  Date,  Sept.  1,  1904.  Interest, 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
Maturity,  Sept,  1,  1923. 

Frio  County,  Texas.— Bonds  Registered  and  Sold.— Oa 
July  28  the  State  Comptroller  registered  |15,000  i%  10-40  year 
(optional)  and  $15,000  6%  10-40-year  (optional)  court-house 
bonds,  dated  May  9, 1904.  The  i%  bonds  have  been  purchased 
at  par  and  interest  by  the  State  Permanent  School  Fund  and 
the  6%  bonds  were  taken  by  Frio  County  for  the  county 
school  fund. 

FaltOD  County,  N.  Y.—Loan  Negotiated.— This  county  has 
negotiated  a  loan  of  $25,000  with  the  Amsterdam  Savings 
Bank  for  the  improvement  of  the  jail.  Loan  will  mature 
one-third  Feb.  1,  1905,  one-third  Feb.  1,  1906,  and  one-third 
Feb.  1,  1907. 

Qalnesville,  Texas.— Bonds  Registered.— The  State  Comp- 
troller on  July  28  registered  $7,000  5%  10-40  year-(optional)  re- 
funding street-construction  bonds  dated  July  1,  1904. 

Gardner,  Mass.— iVofe  Offering  —Proposals  will  be  received 
until  6  p.  M  ,  August  13,  by  John  D.  Edgell,  Town  Treasurer, 
for  $25,000  i%  school-house  notes.  Diite,  June  1,  1904.  De- 
nomination, $1,250.  Interest  semi-annually  at  the  First  Na- 
tional Bank  of  Gardner.  Note  No.  1  will  become  due  Dae.  1, 
1904.  The  balance  of  the  loan  will  mature  one  note  yearly 
on  June  1  until  all  are  paid,  Accrued  interest  is  to  be  added 
to  all  bids. 

Bond  Sale.— Oa  August  1  the  $15,000  4^  coupon  sewer 
bonds  described  in  V.  79,  p.  283,  were  awarded  to  Geo.  A. 
Fernald  &  Co.,  Boston,  at  106*086  and  interest.  Following 
are  the  bids  : 


Oeo.  A.  Fernald  &  Co., Boston.. 106  036  I 
H.  H.  Rollins  &  Sons,  Boston...  106*037  | 

H.  H.  Gay  &Co.,  Boston lOS-aO 

liawrence  Bamum  &  Co.,N.  Y..104'e4S  | 


Blod«ret,Merrltt&  Co..  Boston.  104'62 
Merrill,  Oldham  &  Co.,  Boston.  .104*846 
S  A.  Kean.Cbicago 101*60 


Gaylord  (Mich.)  School  District— Bond  Sale.— We  are 
advised  that  arrangements  have  been  made  with  local  banks 
to  take  the  $8,000  school-house  bonds  voted  at  the  election 
held  May  3. 

Greenvrood,  Miss.— Bonds  iVb<  SoZd,— We  are  advised  that 
all  bids  received  on  Aug,  2  for  the  $123,000  55^  sewer,  water- 
works and  electric-light  bonds  described  in  V,  79,  p.  170,  were 
rejected,  and  that  the  securities  will  be  re-advertised. 

Hastings  (Neb.)  School  District.— Bond  Sate.— On  July  80 
the  $40,0L0  ^14%  10-20-year  (optional)  high  school-building 
bonds  described  in  V.  79,  p.  233,  were  awarded  to  Noble, 
Moss  &  Co.  of  Detroit  at  103'625  and  interest.  Following  are 
the  bids  : 

Noble,  Moss  &  Co.,  Detroit..  .941.060  00  I  Mason.  Lewis  &  Co., Cblo..... 910,800  00 
Albert  C.  Case,  New  York....  41,000  00  |  John  Dale,  Omaha 40,260  00 

Henry  County  (P.  0.  Napoleon),  Ohio,— Bond  Sale.—Oa 
August  2  the  eight  issues  of  4>^^  coupon  road  bonds,  aggre- 
gating $58,000,  were  awarded  to  Ddnison,  Prior  &  Co,  of 
Cleveland  and  Boston  for  $54,116  50  and  accrned  interest. 
See  V.  79,  p.  227,  for  description  of  bonds. 

Homestead,  Pa.— BjndSaZ i. —On  Aug.  1  the  $25,000  4i4!« 
water  and  the  $30,000  43^^  building  coupon  bonds,  described 
in  V.  79,  p.  283,  were  awarded  to  the  Lamprecht  Bros.  &  Co., 
Cleveland,  at  107*201  and  accrued  interest.  Following  are 
the  bids: 

Lamprecht  Bros.  4Co..  Cley.|58.961  00  1  W.  R.Todd  St  Co.,Clnclnnatl.$57.766  00 
Cincinnati  Trust  Co.,  Clncln.  68,8a3  00  |  N.  W.  Halsey  4  Co.,  Chic...  57,619  00 
Hayden,  Miller  &  Co.,  Cleve.  59,030  BO  i  Kleybolte  &  Co..  Cincinnati..  67,475  00 
N.  Holmes  &  Sons,  Chicago..  67,864  50  N.  VV.  Harris  &  Co.,  Chicago.  67,l!87  00 
Well,  Roth  &  Co..  Clnoin 57,83a  50  I 

Homestead  (Pa.)  School  District.— Bond  0#erinflr.— Pro- 
posals will  be  received  until  7:30  P.  m.,  August  15  (time  ex- 
tended from  Aug.  1),  by  J.  H.  Williams,  Secretary,  for  $28,- 
OOO  i%  coupon  bonds.  Denomination,  $1,000.  Date,  July  1 
1904.  Interest  semi-annually  at  the  First  National  Bank  of 
Homestead,  Maturity,  $1,COO  in  the  years  1906,  1907,  1909  to 
1920,  inclusive;  1922,  1928,  1925  and  1929;  $2,000  in  the  years 
1931,  1924,  1926,  1927  and  1928.  Bonds  are  free  from  tax. 
Certified  check  on  a  national  bank  or  trust  company,  pay- 
able to  the  School  District  of  the  Borough  of  Homestead,  for 
5%  of  the  amount  of  the  bonds  bid  for  required.  Securities 
will  be  certified  to  as  to  gennineness  by  the  United  States 
Mortgage  &  Trust  Co.,  New  York. 

The  offlcial  notice  of  this  bond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Homestead  Township,  Barton  County,  Kan.— Bonds  to  be 
Jssued.- This  township  will  issue  $19,000  5%  bonds  to  refund 
the  Q%  railroad-aid  bonds  called  for  payment  July  1.  Denom- 
ination, $1,000,  Interest,  January  and  July,  Maturity,  part 
yearly  to  1916,  H,  H,  Smith  (P,  O.  Hoisington)  is  Township 
Treasurer. 

Hor&eheads,  Chemuag  County,  N.  Y.—Bond  Sale.—Oa 
July  30  the  $46,500  i<i  1-30-year  (serial)  water-works  bonds 
described  in  V.  79,  p.  284,  were  awarded  to  Isaic  W.  Sherrill 
of  Poughkeepsie  at  lOl'SS. 


Houston,  Texas. — Bond  Election.— The  question  of  idBuing 
$150,000  sewer  and  $100,000  school-house  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Irrlngton,  N.  J.— Bond  Sate,— The  Town  Council  has 
awarded  to  H.  M,  Grant  &  Co,,  New  York  City,  an  issue  of 
$81,000  sewer  bonds, 

JtffersoD,  Tex.— Bond  Q^erinflf —Proposals  will  be  re- 
ceived until  4  p.  M  ,  Aug,  10,  by  J,  H.  Rowell  Sr.,  Mayor,  for 
$12,500  5%  coupon  water-works  bonds.  Denomination,  $500, 
Interest  annually  at  the  Seaboard  National  Bank,  New  York 
City,  Maturity,  June  30,  1944.  Certified  check  for  J250  pay- 
able to  J,  H.  Rowell  Sr.,  Mayor,  and  drawn  on  a  State  or 
national  bank  required  with  bids, 

Jenklutown  (Pa.)  School  District.— Bond  Sale.—  Oa  July 
20  the  $24,000  4>^«  5  30-year  (optional)  school  bonds,  de- 
scribed in  V.  79,  p.  227,  were  awarded  to  the  Jenklntown 
National  Bank,  at  102  25, 

Kankakee,  111.— Bond  Sale.—Oa  Jnly  16  $34,000  i}4i  bridge 
bonds  were  awarded  to  N,  W.  Han  is  &  Co.,  Chicago,  at 
106  832,    Following  are  the  bide: 


N.W.  Harris  &  Co.,  Chicago.  .|3fi,823  00 

N.  W.  Halsey  4  Co.,  Chic 38.006  00 

Farson,  Leach  &  Co. .Chicago.  86,901  00 

John  O'Brien,  Boston 35,900  00 

Mason,  Lewis  &  Co..  Chicago,  35,869  00 


Seasongood  &  Mayer,  Cln 986,808  25 

Trowbridge  4 NlTer  Co. .Chic.  85.617  00 
W,  J.  Hayes  4  Sons.  Cleve. . .  35.0e^e  00 
Browne-ElUnwood  Co.,  Chic  35,017  00 
C.McClay  Bunting, Kankakee  34,650  00 


Denomination,  $1,000,  Date,  Aug,  1,  1904.  Interest  semi- 
annually at  the  First  National  Bank  of  Kankakee,  Matur* 
ity,  $5,000  yearly  on  Aug,  1  from  1915  to  1920,  inclusive,  and 
$4,000  Aug.  1,  1921,  Purchaser  furnishes  blank  bonds  free 
of  charge, 

Kearney,  N.  3.— Temporary  Loan.— The  Town  Council  has 
authorized  a  loan  of  $20,000  in  antioipation  of  the  collection 
of  taxes. 

Keith  County,  Neb.— Bonds  Not  Sold,— We  are  advised 
that  $15,000  ^%  bridge  bonds  offered  for  sale  by  this  county 
on  July  26  have  not  yet  been  disposed  of.  Date,  July  1,  1904, 
Interest,  semi-annual. 

Kissimmee  City,  Fla.— Bond  O^ertng.— Proposals  will  be 
received  until  12  m,,  Aug.  15,  by  J.  R.  Gilbert  Jr,,  City 
Clerk,  for  $7,000  gold  electric -light  bonds  at  not  exceeding 
0%  interest.  Denomination,  $500.  Interest  annually  at  the 
office  of  the  City  Treasurer.  Maturity,  1921,  Bonded  debt, 
not  including  this  issue,  $5,000,  Assessed  valuation, 
$264,000, 

Lakewood,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M,,  Sept.  3,  by  Henry  J.  Sensel,  Village 
Clerk,  for  $6,828  44  5;^  Granger  Street  improvement  bonds, 
maturing  yearly  on  Oct.  1  as  follows:  One  bond,  $328  44,  on 
Oct,  1,  1905;  two  bonds,  $500  each,  in  1906  and  in  1907;  one 
bond,  $500  each,  year  1908  to  1912,  inclusive;  one  bond, 
$1,000,  in  1913  and  also  in  1914.  Bonds  will  be  dated  day  of 
sale.  Interest  semi-annually  on  April  1  and  October  1,  Cer- 
tified check  on  a  Lakewood  or  Cleveland  bank  for  10^  of 
txjnds  bid  for,  payable  to  the  Treasurer  of  the  Village  of 
Lakewood,  required.    Purchaser  must  pay  accrued  interest. 

Leavenworth  (Kan.)  School  District.— Bond  Sate.— We 
are  advised  that  the  Board  has  now  sold  at  par  the  entire 
isfcue  of  $60,000  i%  1-30  year  (serial)  high-school  bonds  referred 
to  in  the  Chronicle  Nov.  7,  1903,  the  State  purchasing  $47,- 
000  of  the  amount  offered.  These  bonds  were  not  sold  in  one 
lamp  sum,  but  were  issued  from  time  to  time  as  the  money 
was  needed  for  the  improvement.  By  this  method,  our  in- 
formant adds,  the  district  realized  a  profi.t  of  $1,920,  thus 
securing  a  total  of  $61,920  for  the  building  fand. 

Lincoln,  Neb.— Bond  Sale.— Aa  issue  of  $130,000  6%  1-10- 
year  (serial)  refunding  paving  bonds,  bids  for  which  were 
opened  on  July  25,  have  been  awarded  to  Albert  C,  Case,  of 
New  York  City,  at  103'52.  Denomination,  $l,O0C.  Date, 
Aug.  1, 1904,    Interest  semi-annual, 

Lisbon,  Oblo.—Bond  Sale.-Oa  Aug.  1  the  $3,838  40  6j 
1-10-year  (serial)  paving  bonds  described  in  V.  79,  p.  228, 
were  awarded  to  the  People's  Savings  &  Loan  Association 
for  $8,600  and  interest.    Following  are  the  bids  : 

People's  Say.  &  Loan  Ass'n...93,fl0O  00  I  A.  Eleybolte  4 Co..  Clncl a.... 98.406  73 
W.U. Todd 4 CO., Cincinnati..  8.628  40  Lamprecht  Bros.  4  Co.. Clere.  8.46840 
Seasongood  4  Mayer,  Clnoin..  3.493  00  I  Firestone  Bros.,  Lisbon 8,465  40 

Los  Bolsas  Union  High  School  District,  Orange  County, 

Cal.— Bonds  De/'ea^ed.— Tnis  district  on  July  20  voted  against 
the  issuance  of  $10,000  building  bonds. 

Lowell,  Mass.- Bonds  jfVoposed.— The  issuance  of  $150,000 
bridge  and  $40,000  sewer  bonds  Is  being  considered. 

Lynchburfc,  Ya.— Bond  OJfmny.— Proposals  will  be  re- 
ceived until  18  M.,  Aug,  30,  by  Jno,  M,  Otey,  City  Auditor, 
for  $203,000  i%  refunding  bonds,  Securities  are  dated  Oct.  1, 
1904,  Interest,  semi-annually  on  Jan.  1  and  July  1  at  the 
office  of  the  City  Treasurer.  Maturity,  Oct.  1,  1934.  Certi- 
fied check  for  2%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  Treasurer  of  the  city  of  Lynchburg,  required, 
Bonds  are  exempt  from  all  city  taxes. 

T%e  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Madison  County  (P.  0.  Anderson),  Ind.— Bond  Sale.— 
This  county  sold  recently  the  $2,100  6%  gravel-road  bonds 
offered  without  success  on  June  6. 

Malheur  County  (Ore.)  School  District  No.  8.— Bond 
Sale.—Oa  July  27  the  $5,000  5%  20  year  school  bonds  described 
in  V.  79,  p,  284,  were  awarded  to  Morris  Bros.  &  Christen- 
sen  of  Portland,  Ore,,  for  $5,050,  Bonda  are  dated  Sept.  1, 
1904.  A  bid  of  par  for  bonds  bearing  6jt  interest  was  received 
from  the  State  Land  Board. 
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MariOD,  Ohio.— Bond  Sale.— On  July  21  $6,000  5%  sewage- 
disposal-plant  bonds  were  awarded  to  the  City  National  Bank 
of  Marion  at  par  and  interest.  Securities  are  part  of  an  issue 
of  $60,000,  of  which  $54,000  will  be  offered  in  the  future. 
Denomination,  |500.  Date,  April  1,  1904.  Interest,  March 
and  September.    Maturity  of  bonds  sold,  Sept.  1,  1906. 

Marlboro  (N.  Y.)  Schodl  District.— Bond  Sa/e.— This  dis- 
trict has  sold  an  issue  of  |4,500  ii  school- house-addition  bonds 
to  Isaac  W.  Sherrill  of  Poughkeapsie  at  par.  Denomination, 
$500,  Date,  July  1,  1904.  Interest,  semi-annual.  Maturity, 
$500  yearly,  beginnicg  in  19C6. 

Medina  Coantf,  Ohio.— Bond  Sale.—Oa  July  16  $3,300  5% 
Medina- Wayne  joint  county  ditch  improvement  bonds  were 
awarded  to  the  Medina  County  National  Bank  of  Medina  for 
$2,305.  Denomination.  $300,  except  one  bond  for  |300.  In- 
terest, semi-annual.  Maturity,  $200  Feb.  15, 1905,  and  $300 
each  six  months  from  Aug.  15,  1905,  to  Aug.  15,  1908,  inclu- 
siye. 

Mohawk,  N.  Y.—Bond  Sale.—Oa  July  16  |12,000  1-24-year 
(serial)  water  and  light-improvement  bonds  were  awarded 
to  Isaac  W.  Sherrill  of  Poughkeepsie  at  par  for  3'90percents. 

Monett,  Mo.— Bowds  to  be  IssMed.— This  city  has  for  sale  an 
issue  of  $18,800  i%i  refunding  bonds.  Danomination,  $1,000, 
except  one  bond  for  $830.  Date,  June  1 ,  1904.  Interest, 
semiannual.  Maturity,  June  1,  1924,  subject  to  call  after 
June  1,  1909. 

Montgomery  Township,  Gibson  Connty,  Ind.— Subsidy 
Election,— The  people  of  this  township  will  vote  August 
30  on  the  question  of  granting  a  subsidy  to  the  Evansville 
Princeton  &  Indianapolis  Traction  Co. 

Monntain  View,  Santa  Clara  County,  Cal.— Bonds  Voted. 
—This  place  has  voted  to  issue  $28,000  water-plant  bonds. 

Nacfgdoches  (Tex.)  Independent  School  District,— Bond 
SdZe.- This  district  has  sold  $9,000  5%  5-40-year  (optional) 
school-house  bonds  to  Nacogdoches  County  at  par.  Securi- 
ties are  part  of  an  iesue  of  $36,500  registered  by  the  State 
Comptroller  on  June  2  and  of  which  $27,5C0  was  taken  by 
the  State  Permanent  School  Fund,  as  recorded  in  V.  78,  p. 
2401.    The  whole  issue  has  now  been  placed. 

Napoleon,  Ohio.— Bond  Offerivg. — Proposals  will  be  re- 
ceived until  12  M  ,  Aug.  17,  by  F.  W.  Hilgendorff,  Village 
Clerk,  for  $20,000  43^iC  coupon  electric- light  and  water- works- 
debt-extension  bonds.  Ddnomination,  $1 ,000.  Date,  July  1, 
1904.  Interest,  March  1  and  September  1  at  the  office  of  the 
Village  Treasurer.  Maturity,  July  1,  1929.  Purchasers 
must  furnish  lithographed  forms  free  of  charge.  New  York 
draft  for  $500,  payable  to  the  Village  Treasurer,  required. 
Total  debt,  including  this  issue,  $244,654. 

New  Britain,  Conn.— Bond  Sale.—Oa  Aug.  2  the  $75,000 
i%  water  bonds  described  in  V.  79,  p.  228,  were  awarded  to 
Blake  Bros.  &  Co.,  Boston,  at  109*66  and  interest.  Follow- 
ing are  the  bids: 

Blake  BroB.  4  Co.,  Bo»ton 109'e6    I  Rstabrook  4  Co.,  Boston 107-56 

Francis  R.  Cooley,  Hartford  ...108036  |  N.  W.  Harris  4  Co..  Boston. 107-537 

Bnrgeis.  Long  4  Co.,  Hartford.  107-793    BlodKet.Merrltt  4 Co.,  Boston..  106-43 
R07T.  H.  Barnes.  Hartford.... 1(j7-778  I  W.  J.  Hayes  4  Sons.  Cleyeland.  106-49 

DenlsoD,  Prior  4Co..  Cleveland  1  8.  A.  Kean,  Chicago lOS'lO 

and  Boston 107  677  I 

New  Orleans,  La.— Bonds  to  be  Issued  Shortly  —The  Dock 
Board,  according  to  local  papers,  will  shortly  offer  for  sale 
|2,COO,000  bonds. 

New  York  City.— Bond  Issues,- The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  einking 
fund  as  investments  during  the  month  of  July  : 

Purpose.                                                       Int'at  Rate.  Maturity.  Am(mnt. 

CompletlDs  construction  Criminal  Conrt  Baild'g.  S  1863  110.000  00 

Bridge   over  Harlem   River  between  146th  and 

14Uhf.treets 3  1953  166.00000 

Borough  BuildlnK-Rlchmond 3  1»53  8,4»1  45 

Bridge  over  Bronx  River  at  I77th  Street 3  1953  10,000  00 

Water  fund— Qoeens 8  1953  26,000  00 

Water  main  fund— Brooklyn 3  1963  20,o0000 

High  school  fund 3  1868  1,000  00 

Construction  and  maintenance  Bronx  and  Pel- 
bam  public  p^irkways 3  1953  10,00000 

Change  of  grade,  Damage  Commission,  23d  aad 

84th  Waras 3  1968  l.^OOOO 

Court  House,  Gates  Avenue,  Brooklyn 3  1963  10. 000  00 

Bridee  over  OnwanUB  Canal,  Brooklyn 3  1963  25,000  00 

Bridge  ever  Flushiog  Creek  between  Newtown 

and  Flushing  3  1953  10,00000 

Fund  for  street  and  park  openings 3  1963  826,220  31 

Maps  and  plans,  portions  of  2d,l)d  and  4th  Wards, 

Queens 3  1863  6,00000 

Construction  new  hospital— Bronx 8  1963  6,000  00 

Improvement  parks,  parkwavs,  playgrounds  and 

drives-Manhattan  and  Richmond 3  1(53  10,000  00 


Total »  $1,136,717  79 

♦  Outside  of  the  regular  bonds  taken  by  the  Sinking  Fund,  18,000,000  "gen- 
eral lund  bonds"  were  turned  over  to  the  fund.  Tnis  makes  the  Urst  issue  of 
these  bonds  this  year  under  the  Special  Act  of  the  Legislature  for  the  purpose 
of  releasing  the  surplus  revenues  ot  the  Sinking  Kund  and  allowing  the  money 
to  be  applied  to  the  reduction  of  taxes.  The  plan  was  explained  In  theCiiuoN- 
ICLE  March  14,  ieu3.    We  do  not  Include  these  bonds  In  our  monthly  totals. 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Rate,  Amount. 

Revenne  bonds 2^  13,000,000  00 

Revenue  bonds 3  3,750,000  On 

Revenue  bonds SH  6,826,000i0 

Revenue  bonds— Special 3  100,000  00 

Revenue  bonds -Special SJ<  25,000  00 

Revenue  bOLds— Special  10,61876 


Total 111,810,618  76 

Norwich,  N.  T.— Bond  Sale.—Oa  August  1  $5,000  i%  re- 
funding , bonds  were  awarded— $4,000  to  Geo.  T.  Dunham 
at  107  50  and  $1,0C0  to  Geo.  D.  Davis  at  107-50. 

Nova  Scotia,— Bond  Sai^.- Premier  George  H,  Murray  has 
floated  in  London  at  94  a  provincial  loan  of  £*J50,000,  carry- 
ing 3}4%  interest.  The  loan  is  to  pay  undertakings  of  the 
Government  in  connection  with  the  new  railway  frcm  Hal- 
ifax to  Yarmouth,  for  which  line  the  province  will  lend  the 
company  $13,5C0  a  mile  on  first  mortgage  security,  the  com- 


pany agreeing  to  pay  interest  on  this  loan  at  S}4i.  Half  of 
the  two  hundred  miles  of  this  railway,  it  is  stated,  will  be 
in  operation  in  October. 

Oak  Harbor,  Ottawa  Connty,  Ohio.— Bond  Offerinp.— 
Proposals  will  be  received  until  13  m,,  August  8,  at  the  offise 
of  the  Mayor,  for  $5,000  5^  Main  Street  bonds.  Date,  Aug. 
10,  1904.  Danomination,  $500.  Interest  semi  annually 
March  1  and  September  1.  Maturity,  two  bonds  yearly  on 
March  1,  beginning  in  1905.  Authority,  Sections  1636-281, 
1536-238  and  1538  289,  Revised  Statutes  of  Ohio.  A  certified 
check  for  |50  required,    L.  E.  Meyer  is  Village  Clerk. 

Oberlin,  Ohio.— Bond  Oj^ering.— Proposals  will  be  received 
until  2  p.  m.,  Aug.  31,  by  C.  H.  Snyder,  Village  Clerk,  for 
the  following  bonds : 

«9.000  5i{  East  College  street  improvement  bonds,  maturing  tl.OOO  yearly  on 
Sept.  1  from  1807  to  1913,  inclusive,  and  $2,000  Sept.  1,1914. 

17,000  5»  Cedar  Avenue  improvement  bonds,  maturing  11,000  Sept.  1, 1906,  and 
12,000  yearly  on  Sept.  1  from  1907  to  1914,  inclusive. 

Denomination,  $1,000.  Date,  Sept.  1,  1904.  Interest,  semi- 
annually at  the  Citizens'  National  Bank  of  Oberlin.  A  de- 
posit of  $100,  either  in  cash  or  certified  check  on  some  bank 
in  Oberlin,  required  with  bids  for  each  issue. 

Ocean  Park  Scliool  District,  Los  Angeles  Connty,  Cal.— 
Bonds  Voted.— At  a  special  election  held  July  25  this  dis- 
trict authorized  the  issuance  of  |10,000  school-house  and  site 
bonds. 

Omaha,  Neb.— Bond  0/eringr.— Proposals  will  be  received 
until  3  p.  M  ,  August  10,  by  A.  H.  Hennings,  City  Treasurer, 
for  $75,000  i%  coupon  paving  and  $75,000  i%  coupon  sewer 
bonds.  Denomination,  $1,00X  Date,  Aug.  1,  1904.  Interest 
semi-annually  at  the  State  fiscal  agency  in  New  York  City. 
Maturity,  Aug.  1,  1934.  Bids  must  be  made  on  blank  forms 
furnished  by  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser,  Certified  check  on  a  national  bank  for 
5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  city  of  Omaha,  required. 

Oshawa,  Ont.— Dtfeeniwre  Q^eriwgr.  — Proposals  will  be  re- 
ceived until  12  M.,  August  20,  by  Thos.  Morris,  Town  Clerk, 
for  $130,000  i%  water-works  and  sewerage  debentures.  Se- 
curities are  dated  Aug.  1,  1904,  and  will  mature  part  yearly 
for  forty  years.    Accrued  interest  to  be  paid  by  purchaser, 

Overton  (Texas)  School  District.- Bond  Sa/e.  — The  |4,000 
4^  5-20-year  (optional)  school  house  bonds  registered  by  the 
State  Comptroller  on  June  25  have  been  sold  to  Buek  Connty 
at  par.    Securities  are  dated  March  1,  1904. 

Paciflo  Connty,  Wash.- Bond  Offering.— R,  J.  Hubler, 
County  Treasurer,  is  offering  for  sale  $1,0U0  7%  5-year  Tarlett 
Slough  Ditch  Fund  bonds. 

Pembroke,  Ont.— Debenture  Q^ertng.— Proposals  will  be 
received  until  6  p.  m.,  August  15,  by  John  C.  Stewart,  Cnair- 
man  Finance  Committee,  for  the  following  debentures  : 

115.00000  debentures,  maturing  part  yearly  for  80  years  from  June  10, 1904. 
10il86  10  debentures,  maturing  part  yearly  for  20  years  from  June  30, 1904. 
10,19009  debentures,  maturing  part  yearly  for  20  years  from  Jane  30,  1904. 

Polk  (Ohio)  School  District.— Bond  Sale.-Oa  August  1 
$2,000  6^  school  bonds  were  awarded  to  Eliza  McCannel  at 
103'50.  Denomination,  |300.  Date,  Aug.  1, 1904.  Maturity, 
one  bond  each  six  months. 

Portsmouth,  Ohio. — Bond  Ojferinflr.— Proposals  will  be  re- 
ceived until  12  M,,  August  25,  by  Filmore  Musser,  City  Aud- 
itor, for  the  $33,000  5%  coupon  Ninth  Street  improvement 
bonds  mentioned  in  V.  79,  p,  285.  Date,  Aug.  1,  1904.  De- 
nomination, $500.  Interest  semi-annually  at  the  office  of 
Winslow,  Lanier  &  Co.,  New  York  City.  Maturity  part 
yearly  on  August  1  as  follows  :  $2,000  in  1905,  $3,000  in  1906, 
$3,500  from  1907  to  1914,  inclusive.  Authority,  Sections  95 
and  53  of  the  Ohio  Municipal  Code,  passed  Oct.  22,  1902.  A 
certified  check  for  5%  of  amount  of  bid,  payable  to  Filmore 
Musser,  City  Auditor,  required,  and  the  purchaser  must  pay 
accrued  interest. 

Bacine,  Wis.— Bond  Q^eHnflr.— Proposals  will  be  received 
until  2  p.  M.,  August  11,  by  Ward  C.  demons,  City  Treas- 
urer, for  the  $5O,CO0  i%  improvement  bonds  mentioned  in  V, 
78,  p.  2403.  Date,  July  1,  1904.  Denomination,  $1,000. 
Maturity,  part  yearly  on  July  1  as  follows  :  $2,000  from  1905 
to  1914,  inclusive,  and  $3,000  from  1915  to  1924,  inclusive. 
Accrued  interest  to  be  paid  by  purchaser. 

Rathdrnm  School  District  No.  2,  Kootenai  Connty,  Idaho. 
—  Bond  Sale.-Oa  July  18  $4,000  5%  school-house-addition 
bonds  were  sold  to  the  State  Board  of  Land  Commissioners 
at  par.  Denomination,  $500.  Date,  July  1,  1904.  Interest, 
semi-annual.  Maturity,  $500  yearly  on  July  1  from  1905  to 
1912,  inolusive. 

Rldgefleld  Park,  Bergen  Connty,  N,  J.— Bond  Sale.— We 
are  advised  that  the  $35,000  5^  road- improvement  bonds 
awarded  on  July  11  to  Dick  &  Robinson  of  New  York  City, 
and  afterwards  refused  by  them,  have  been  disposed  of  to 
local  citizens.    See  V.  79,  p.  172,  for  description  of  bonds. 

Rochester,  N.  Y.— Temporary  Loan.—Oa  July  29  an  eight- 
month  local  improvement  loan  of  $150,000  and  an  eight- 
montn  hlKh-echool-buildlng-fund  loan  of  $76,000  were  award- 
ed to  F.  E.  Jennlson  of  New  York  City  at  8  45$  interest. 

Timporary  Loan.— We  are  advised  that  on  or  about  Aug. 
12  this  city  will  desire  to  borrow  $180,000  as  follows: 

1160,000  for  eight  months  for  overdue  fax  fund, 
20,000  for  eight  months  for  park-lmprovemeut  fund. 

Bids  will  be  opened  at  11a.  m,  An£.  10,  and  bidders  are 
requested  to  name  rate  of  interest  at  which  they  will  take 
thb  whole  or  any  part  of  the  loans, 

Roxton  (Texas)  ladependeint  School  District.- Bond« 
Reguitered.— An  issue  or  $10,000  b%  10  40-year  (optional) 
eohool-houae  bonds,  dated  June  1,  1904,  was  registered  by  the 
State  Comptroller  on  July  80. 


046 


THE  CHRONICLE. 


[Vol.  Lxxix. 


Saginaw,  Mich.— Bond  Ojr«rinflr.— Proposals  will  be  re- 
ceived until  2  p.  M.,  August  16,  by  Frank  M.  Totten,  Comp- 
troller, for  $71,000  i%  coupon  bridge  bonds.  Denomlna- 
tiOD,  $1,000,  DAte,  Sept.  1,  1904.  Interest  semi-annually  at 
office  of  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity,  Sept.  1,  1924.  A  certified  check 
on  a  Saginaw  bank  or  New  York  draft,  payable  to  the  Treas- 
urer of  the  city  of  Saginaw,  for  2%  of  bonds  bid  for,  is  re- 
quired. 

Bond  Sale.— Oa  August  2  the  $50,000  4  per  cent  coupon 
Bewer  bonds  described  in  V.  79,  p.  522,  were  awarded  to  E. 
H.Rollins  &  Sons,  Chicago,  at  101  •621  and  interest.  Fol- 
lowing are  the  bids : 

S.  H.  Rollins  A  Sons.  Chlc....^SO,Teo  BO  {  Blodeet,  Menittft  Co..  Boit.t50,170  00 

A.  Kleybolte*  Co.,  Cincin...  60,576  00  |  Security  Nat.  Bank,  SaKlnaw.  60,186  00 

St.  Catherines,  Ont,— Debenture  O/Teri'g.— Proposals  will 
be  received  until  Aug.  18  by  W.  A.  Mittelberger,  Treasurer, 
for  the  following  4*  20-year  debentures :  $50,000  for  sewer 
purposes,  $20,000  for  water  works,  $20,000  for  "  Ross,  Sons  & 
Co.,  Limited,"  and  |6,000  for  Qaeenston  Street  abridge.  In- 
terest semi-annually  at  the  Imperial  Bank  of  Canada  in  To- 
ronto. The  water  debentures  will  be  delivered  at  once  and 
the  others  on  Sept.  1. 

St.  John,  N.  B.— Debenture  Sale.-Oa  July  27  the  $113,500 
S^i  debentures  described  in  V.  79,  p.  286,  were  awarded  to 
J.  M.  Robinson  of  St.  John  at  91-50. 

Sharon  (N.  Dak.)  School  Dlstrlet.— Bond  S'ale.— The 
§4.000  Ai  10-year  school  bonds  described  in  V.  79,  p.  119,  were 
awarded  at  par  o  i  July  20  to  the  State  of  North  Dakota. 

Shawano,  Wis.— Bond  Sate.— On  Aug.  1  the  $10,000  im 
coupon  sewer  bone's  described  in  V.  79,  p.  286,  were  awarded 
to  the  First  National  Bank  of  Shawano  at  102*01  and  inter- 
est.    Following  are  the  bids  : 

First  Nat.  Bank,  Shawano 102  01 

B.  Kleybolte  A  Co.,  Cincinnati..  101-83 
German  Nat.  Bink.'Shawano... 101-51 
S.  A.  Kean,  Chicago 101-008  I 

Snow  Hill,  Md.— Bond  Sale.-On  July  6  $15,000  5%  coupon 
street-improvement  bonds  were  ajparded  to  Thomas  M.  Pur- 
nell  for  $17,496  70.  Denomination,  $500.  Date  July  1,  1904. 
Interest,  semi-annually  at  the  First  National  Bank  of  Snow 
Hill.  Maturity,  $1,000  yearly  beginning  July  1, 1925.  Bonded 
debt,  not  including  this  issue,  $18,000. 


T.  J.  Bolger  Co..  Chicago 100-77 

John  Nuveen  &  Co.,  ChlcaRO.... 100-60 
Trowbridge  &  Nlver  Co.(le8s  1%)    Par 


Sbepard  Special  School  District,  Franklin  County,  Ohio. 

—Bond  Sate. -On  July  28  the  $12,000  6%  bonds  described  in 
V.  79,  p.  230,  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  108'862  and  interest.  Following  are  the  bids  : 

New  1st  Nat.  B'k,ColDmbDs.|l!<!.40S&o  {  Citizens' Savings  &  Loan  Co., 

A.  Kleybolte  A  Co.,  Clncln...    12,368  00  1     Munsfleld |12.?a760 

W.J.  Hares  &  8ons,CleTe..  lt!.804  »-0  I  Ilavden.Mlller  a  Co.,  Cleire.  IS.iaooo 
L&mprechtBros.&Co.,CleTe,  18.2U  80  I  6.  A.  Kean,  Cbloaco 12.100  03 

Sycamore,  IlL— Bond  Sate.— This  city  has  sold  to  Trow- 
bridge &  Niver  Co.  of  Chicago,  at  a  little  less  than  par, 
$16,000  4%  1-10-year  (eerial)  street-paving  and  $15,000  5)t 
1-10-year  (serial)  street-paving  bonds.  Securities  are  dated 
July  1,  1904. 

Taonton,  Mass.— Bond  Sale.— Oa  August  3  the  $33,500  Sl4i 
20-year  school,  the  $12,000  d^^i  10-year  paving  and  the  $3,003 
a  10-year  fire-truok  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  100*75,  100-31  and  10449  and  interest,  re- 
spectively.   Following  are  the  bids  : 

•83,600  3>^t  112.000  Smi     13,000  4« 
School.         Paving.     Fire-truck. 

W.  J.  Hayes  A  Hens.  Cleveland 10076  lOfsi  104*4» 

H.  W.  Poor  t  Co..  Boston  ' For  all.  100-731 ' 

R.  L.  Day  4  Co.,  Boston  100-687  100319  104*829 

Farson,  Leach  4  Co.,  New  York 100-48  1'(0-4h  104-«a 

EH.  Rollins  ASonB,  Boston  100-446  100-446  104076 

Blake  Bros.  4  Co.,  Boston ' For  all.  100*40 • 

Geo.  A.  Fernald  &  Co.,  Boston .    lOOS-Jfl  100-lfl  lOS'SO 

N.  W.  Harris  4  Co.,  New  York  100*817  100  817  104*217 

Blodget.  Merrltt  4Co.,  Boston 100*17  100*17  lorei 

Adams  4  Co.,  Boston      • For  all,  100*08 ■ 

Tajlor,  Tex.— Bond  O^eringr.— Proposals  will  be  received 
until  Aug.  15  by  John  F,  Black,  Mayor,  for  $25,000  5%  city- 
hall  bonds.  Dsnomination,  $1,000.  Date,  July  1,  1904. 
Interest,  semi-annual.  Maturity,  July  1, 1944,  subject  to  call 
after  July  1,  1914.  Presert  bonded  debt,  $27,000.  Assessed 
valuation,  $2,215,000.  Certified  check  for  10^  of  the  amount 
of  bid  recjulred. 

Tifflo,  Ohio.— Bond  Ojferino.— Proposals  will  be  received 
until  11  A,  M  ,  Aus;.  8,  by  the  finance  Committee  of  the  City 
Council,  at  the  office  of  John  jE,  Diemer,  City  Auditor,  for 
$13,0 JO  i%  Greenfield  street  improvement  bonds.  Denomin- 
ation, $500.  Date,  Aug.  10,  1904.  Interest,  March  1  and 
Sept.  1  at  the  office  of  the  City  Treasurer.  Maturity,  $2,000 
yearly  on  Sept.  1  from  1905  to  1909,  inclusive,  and  $1,500  on 
Sept.  1  of  the  years  1910  ard  1911 .    Terms  of  sale,  cash. 

Trenton,  N.  J.— Bond  Sate.— Oa  Aug.  5  Blodget,  Merrltt 
&  Co.,  Boston,  were  awarded  $50,000  H  30-year  school  bonds 


NEW  LOANS. 


Four  Per  Cent  Bonds  of  the  School 
District  ol  the 

Borough  of  Homestead 

Allegheny  County,  Pa, 

The  undersigned  win  receive  bids  until  7:3'>  P,  M, 
on  MONDAY,  AUGUST  15th,  190*,  for  the  purchase 
ot  Twenty-eight  Thousand  Dollars  Four  (4)  Per 
Cent,  tax  free.  Coupon  Bonds  of  the  School  District 
of  the  Borough  of  Homestead,  Allegheny  County, 
Pennsylvania.  Bonds  will  be  dated  July  1st,  1U04, 
and  mature  serially  as  toliows: 

One  Thousand  Dollars  ($1,000)  In  the  years  1906, 
1907.  1HII9  to  19ii0,  Inclusive,  l»2a.  1923.  1926  and 
1929;  Two  Thousand  Dollars  (»2,000)  In  the  years 
1921,  1924,  1926.  1H27  an  d  1H28. 

Bonds  will  be  of  the  denomination  of  One  Thou- 
sand Dollars,  with  semi  annual  Interest  coupons, 
and  wiiti  privilege  ol  registraiion  as  to  priDctoal. 
Both  principal  and  Interest  payable  at  the  D'lrst  Na- 
tional Bank  of  Homestead,  Pa. 

Bonds  will  be  prepared  by  Chas.  W.  Ashley,  Esq., 
Solicitor  of  the  Board,  will  be  engraved  ana  certi- 
fied as  to  their  genuineness  by  the  United  States 
Mortgage  4  Trust  Company  of  New  York,  and 
their  legality  approved  by  John  G.  Johnson,  Esq..  of 
Philadeiphia,  Pa.,  whose  opinion,  or  a  duplicate 
thereof,  will  be  delivered  to  th?  purchaser.  Bids 
mu9t  be  accompa'led  by  a  ceriifled  check  oq  a  Na- 
tional Bank  or  Trust  Company,  payable  to  the 
School  District  of  the  Bor.ugh  of  Uomettead,  for 
five  per  cent  of  the  amount  of  the  bonds  bid  for. 
Bids  will  be  opened  at  the  office  of  the  Board.  High 
School  Building.  H  >mestead.  Pa.,  on  AUKUst  16, 
1904,  at  7:80  P.  M.,  the  right  being  reserved  to  reject 
any  or  all. 

For  further  |)articulars  and  form  of  bid,  address 
Chas.  W.  Ashley.  Esq.,  402  Grant  Street,  Pitts- 
burgh, Pa. 

FINANCIAL,  STATEMENT. 

Assessed  valuation (6.929,786 

Total  value  of  school  property       860,000 

Bonded  debt,  including  this  issue ]32,<00 

Otherdebt None 

Trtaldebt    188,000 

Population  of  Borough  In  1004 16,000 

J.  H.  WILLIAMS    Secretary. 

Homestead,  Pa. 
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MacDonald,  McCoy  &  Co., 

MUKICIPAL    AMD     CORPORATIOM 

BONDS 

171  La  Salle  Street,  cmca^o. 

MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Oo. 

BANKKK8. 

95    Milk    Street, 
BOSTON. 


Sios,ooo 

paving    BONDS 

AND 

^Q0,000 

SCHOOL  HOUSE  BONDS 

OF  THE 

City  of  Atlantic  City,  N.  J. 

Bids  Received  Until  13  o'clocli  M. 
Monday,  August  3*^,  1904. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

SI 93,000  Gold  Coupon  FavinK  Bonds, 

In  denominations  of  Sl.OOO,  dated  May  1,  ISOi, 
matnring  on  May  1,  1924,  without  option,  with 
Interest  at  4U  per  cent,  payable  semi-annually  at 
the  HANOVJfR  NATIONAL  BANK,  NEW  TOBK 
CITY. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

SOO.OOO  Gold  (  oupon  School  Bonds, 

In  denominations  of  $1,0. 0  each,  da'  ed  July  1,  19C4, 
payable  ts.ooo  on  July  1,  1D05,  and  tf>,000  on  each 
subsequent  July  1,  until  July  1.  1922,  an  average 
period  of  nine  years.  Said  bonds  are  without  option, 
with  Interest  at  4  per  cent  per  annum,  payable 
semi-annually  at  the  GUARANTEE  TKUST  COM- 
PANY, ATI, ANTIC  CITY.  N.  J. 

The  City  Com  utroller  will  receive  bids  for  these 
Paving  and  School  Bonds  until  twelve  o'clock 
noon  of 

Monday,  Aunust  'i'i,  1904, 

reserving,  however,  the  right  to  reject  any  or  all 
bids.    Bids  may  be  for  one  or  both  of  the  Issues. 

Circular  letter,  giving  full  particulars  and  printed 
form  of  proposal,  will  be  (iirnlshed  on  application 
to  A.  M.  UESTON,  Comptroller. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

3«  NASSAU  STREET,  MEW  TOKH. 


STATE.  CITY  k  BAILBOAD  BO^D^ 

Established  1»M3. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


NEW  LOANS. 


S^30,000 

CLARKSVILLE,  TEX., 

4^  WATERWORKS  BONDS. 

Sealed  bids  will  be  received  until  SEPTEMBER  1, 
1904,  by  John  M,  Butcher,  City  Treasurer,  for  all  or 
any  part  of  an  issue  of  130,000  Four  per  cent  Water- 
Works  Bonds.  Securities  are  dated  July  1,  1904, 
and  will  mature  in  forty  years,  subject  to  Cill  at  the 
option  of  the  city,  one-half  after  ten  years  and 
balance  after  twenty  years.  Interest  will  be  payable 
annually  on  January  I  at  the  office  of  the  State 
Treasurer  Under  the  law  the  State  School  Fund 
has  the  option  to  take  these  bonds  within  ten  dayi 
at  the  highest  price  offered. 

The  bonded  debt  of  the  city,  including  this  issue, 
will  be  (39.500,  with  no  floating  debt.  Taxable 
valoatlon  for  the  year  ISOj,  $1,»0B,000.  Population 
according  to  U.  S.  Census  1900  was  2,800 :  estimated 
nowatit,000.  The  city  has  never  defaulted  In  the 
payment  of  principal  or  Interest  on  any  of  Its 
bonds. 

All  bidders  must  enclose  a  certified  check  for  6  per 
cent  of  bid,  payable  to  John  M,  Butcher,  City 
Treasurer,  and  bonds  must  be  taKen  by  successful 
bidder  within  twenty  days  ai'ter  bid  Is  accepted. 

The  right  is  reserved  to  reject  any  or  all  bids. 
W,  S.  THOMAS, 
Chairman  Bond  Committee. 


NEW    YORK    CITY 

3^9b    GOLD 
.    TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

I  NASSAU  STREET,  NEW  YORK. 
interest  Paid  on  Daily  and  Time  Deposits. 


Aug.  6,  1904.] 


THE  CHRONICLE. 
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at  110  34  and  $33,600  paving  and  $20,100  refunding  i%  10-year 
bonds  at  104'28.  Secnrl'ies  are  in  the  form  of  registered 
bonds  of  |100  or  multiples  thereof,  dated  Sept.  1,  1904.  In- 
terest, semiannual. 

Tronp  tonnty  (P.  0.  La  Grange).  Ga.— Bond  offering.— 
Proposals  will  be  received  until  13  m.,  Aug.  15,  by  C.  H. 
Giiffia,  Chairman  County  Commissioners,  for  |50,OCO  i% 
court-house  bonds.  Denomination,  |1,000.  Date,  Sept.  1, 
1904  Interest,  annual.  Maturity,  $12,000  Jan.  1,  1910, 
$13,0C0  Jan.  1,  1915,  |12,f00  Jan.  1,  1920  and  $14,000  Jan.  1, 
1925.    Certified  check  for  $l,00O  required. 

Van  Wert,  Connty,  Ohio.— Bona  5aZe.— On  July  16  $6,000 
4^s  Files  Free  Turnpike  No.  80  tonds  were  awarded  to 
George  H.  Marsh  at  par.  Denominations,  fourteen  of  |300 
each  and  eight  of  $400  each.    Date,  Aug.  1,  1904. 

Waseca,  Minn.— Bond  Sale.-  On  July  26  the  |15,000  5% 
funding  bords  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  107-04.  Denomination,  $1,000.  Date.  Aug.  1, 
1904.    Interest,  semi  annual.    Maturity,  Aug.  1,  1914. 

Washington  Township,  Gibson  County,  InA.—Svbndy 
Ehction. — The  qnestion  of  granting  a  subsidy  to  the  Evans- 
ville  Princeton  &  Indianapolis  Traction  Co,  will  be  submit- 
ted to  a  vote  on  Aug.  80. 

West  Springfield,  Mags— Bond  Sale.— The  $25,000  %%% 
coupon  water  bonds  mentioned  io  last  week's  Chronicle 
were  sold  at'  private  sale  on  July  22  to  R.  L.  Day  &  Co.  of 
Boston.  Bonds  mature  Oct.  1,  1930.  Denomination,  $1,000. 
Date,  0.:t.  1,  1900.    Interest,  eemi-annual. 

West  Washington  (Boroagh),  Pa.— Bond  Q^crirjgr.— Pro- 
posals will  be  received  until  7:30  p.  M.,  Aug.  13,  for  $50,000 
4^«  street  improvement  bonds.  Securities  were  authorized 
by  a  vote  of  168  to  14  at  an  election  held  July  21,  1904.  In- 
terest semi-annually  on  April  1  and  Oct.  1,  free  from  State 
taxes.  Maturity.  $5,000  on  Qjt.  1  of  the  years  1909,  1912, 
1915,  1918.  1921,  1934,  1937  and  1930  and  $10,000  Ojt.  1,  1933. 
Certified  check  on  a  national  back  for  b%  of  btd  required. 
Bids  should  be  addressed  to  the  Washington  Trust  Com- 
pany, Washington,  Pa.  James  Boswell  is  Borough  Secre- 
tary. 

White  County  (P.  0,  Monticello),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Aug.  20,  by  J .  L.  Ack- 
erman.  County  Auditor,  for  $6,815  96  H  C.  E.  Patrick,  et  al., 


ditch  bonds.    Interest  semi-annually  on  May  15  and  Nov.  15. 

Bonds  Not  Yet  Sold.— The  four  issues  of  Q%  ditch  bonds, 
aggregating  $44,(83  35,  offered,  but  not  sold,  on  May  18,  have 
not  yet  been  placed.  See  V.  78,  p.  1926,  for  description  of 
bonds. 

White  House  (Ohio)  School  District.— Bond  Sale.— On 
July  30  the  |3,000  5%  2-11-jear  (serial)  bonds,  described  in  V. 
79,  p.  174,  were  awarded  to  the  Surety  &  Trust  Co.  at 
100"875  and  later  est. 

White  Plains,  N.  Y.—Bond  Q^ermflr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  AuET.  18,  by  the  Board  of  Trustees,  for 
$9,000  i%  sewer  bonds,  a  $1,000  4^  fire  department  bond  and 
a  |l,000  4$  water  bond.  All  the  above  issues  are  in  denomi- 
nation of  $1,000.  Interest,  semi-annual.  Maturity,  Aug.  1, 
1929.  Certified  check  on  a  State  or  national  bank  or  trust 
company,  for  5%  of  the  amount  of  bid,  required.  Peter 
Paulding  is  Village  Clerk. 

Willlamston  (S.  C.)  School  District.— Bond  Offering  — 
G,  Lang  Anderson,  Chairman  Board  of  Trustees,  is  offeriDg  at 
private  sale  an  issue  of  $8,000  5i  20-year  school  bonds.  De- 
nomination, to  suit  purchaser.  Interest,  annual.  Bonded 
debt,  this  i^sue  only.  Assessed  valuation,  $260,COO;  real 
value  about  $400,000. 

Winthrop,  Sibley  County,  Minn.— Bond  Offering, — Pro- 
posals will  be  received  until  7  p.  m.,  Aug,  26,  by  C.  A.  Schil- 
ling, Village  Recorder,  for  $7,000  5%  water- works  and  elec- 
tric-light bonds.  Authority,  vote  75  to  13  at  election  held 
July  19,  1904.  Denomination,  $1,000.  Date,  Nov.  1,  1904. 
Interest,  annually  at  the  First  National  Bank  of  Winthrop. 
Maturity,  Nov.  1,  1919.  Certified  check  for  10;?  of  the 
amount  of  bid  required.  Bonded  debt,  including  this  issue, 
$12,600.    Assessed  valuation,  $171,465. 

Woodbury,  N.  J.— Bond  Sale  Not  Consummated. — John  D. 
Everitt  &  Co  ,  New  York  City,  who  on  June  31  were  award- 
ed $20,000  45?  strtetlmprovement  bonds  of  this  city,  have 
withdrawn  their  bid.  'We  are  advised  that  the  bonds  will 
not  now  be  issued  until  after  the  first  of  the  year,  and  that 
in  the  meantime  local  banks  will  temporarily  advance  the 
money  needed  for  the  improvement. 

Worcester,  Mass. — Temporary  Loun.—Tb.lB  city  has  nego- 
tiated a  loan  of  $50,000  with  Fisk  &  Robinson  at  2'70^  dis- 
count.   Loan  matures  Oot.  17,  1904. 


NEW    LOANS. 
^SOOjOOO 

City  of  Lynchburg,  Va., 

REFUNDING  BONDS. 

Tbe  undersigned  will  receive  sealed  proposals 
Tnlll  la  o'clocK  noon,  TUtSDAY,  AUGUS  f  30th, 
1804,  lor  J20o,oCO  thirty  year  non-taxable  Refund- 
ing Bonds  of  IheCity  of  Lynchburg,  Virginia. 

Theee  bonds  will  be  Issued  in  oenominatlons  Of 
$1,000  each,  dated  October  1st,  1H04.  bearing  interest 
at  the  rate  of  4%  per  annum,  oaynble  January  ana 
July,  at  the  office  of  the  Treasurer  of  the  City  of 
Lynchburg,  Virgiuia. 

The  check  for  •^%  of  the  par  value  of  the  bonds  b'd 
for  must  accoinpauy  each  bid ;   eaid  check  payable 
to  the  Older  ol  the  Treasurer  of  the  City  of  Lynch- 
burg, Virginia,  and  certided  to    by  a   responsible 
bank  and  deposited  as  a  guaranty  of  good  faith. 
The  right  is  reserved  to  reject  any  and  all  bids. 
JAMES  R.  GILLIAM, 
J    T.  COLEMAN. 
WM.  V    WILSON  JR, 

Committee  on  Finance. 


MUNICIPAL 


AMD 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeHTer.       Chieagro.       San  Francisco 


PARSON.  LEAOH  &  00.. 
Public  Securities, 

CHICAGU.         MEW  YORK.  B08T0II 

PHIIiADEL.PHIA. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  5}4%. 


Printed  lists  and  prices  upon 
application. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      Dnkinc 
CORPORATION      Ov^l>il-'0. 

172  Washington  Street, 
CHICAGO,  •     .  -         IL,L,» 

I.IHT    ON     *  PPI.IfiATH.w. 


The    Investment    Company 
of  Philadelphia, 

north  Ajnerioan  Bldg.,  FhlUdelphla. 

Capital  Stock,  $2,000,000 

Bmrplns  &  Undirid.  Profits,  $1,000,000 

Thli  Companr  nndenakes  the  necrotlatlon  and 
time  of  lonni  snil  cnpltal  of  CompaDlee  on  the  New 
Tork  or  Philadelphia  Market,  and  will  make  advan- 
•et  npon  approved  Corporate,  PerBonal  or  Real 
Bitate  leonrltr. 

Under  Iti  charter  rlRhtt  It  will  act  m  Tniit«e, 
ARent  or  Mana«er  for  the  control  of  oorporatloni  or 
(or  the  conitraotlon  of  pabllo  or  private  work*. 


MISCELLANEOUS. 


I860.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

/AMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tlt.Quar.&Tr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  Buccesefnl  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  iiropresslve  Company,  thereby 
securing  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  Increasing 
annual  Income  commensurate  with  their 
success,  are  Invited  to  communicate  w  th 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Ofllce,  277  Broadway,  New 
Fork  City.         

Auets,  over  $8,760,000. 
Paid  to  Policyholderi  in  1903,   $1,060,956  70 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New     York. 


BONDS  s^SSk  certificates 

ITandHomclT  orKrBVcd;  steel  iil.'id^  pfToct.  Also 
f  ho  chcaopr  kind,  piirilr  Mthodraphprt  and  I'lirtiv 
prinlprt  from  tTpe.  100  Stock  roMUtriiti-c  »3  to 
»2.'):  the  latter  ot  urav.  rt  with  utool  plii  e  hurdorn 
-  clRKHnt.    Seal   I'rcsH,  If  with  CiTtillrHtO!',  »1  00. 

ALBERT  B.  KING  &  CO.,  106  William  St.,  N.Y. 
Enaravore  and  Llthonrapheri.       (Telephone.) 


CHRONICLE  VOLUMES  FOR  SALE. 

aecond-hand  not.  bound  and  In  good  order,  1886- 
1900,  four  dollar*  a  Toliirao. 

U'lLLIAIVl  B.  DANA  COMPANY, 
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Stntst  ©ompranijcs. 


3F   NEW^YOMi 

IS    NASSAU    STREET     EQUITABLE    BUILDING. 


TRU8TKE8 : 
Jamea  H.  Hyde, 
H.  O.  Demlng, 
£.  H.  Harrtmui, 
H.  O.  Friok, 
O.  B.  Alexander, 
wmiam  H.  MoLntyre. 
T.  H.  Hubbard, 
Gage  E.  TarbeU, 
John  F.  E>ryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  aillesple, 
Olarenoe  H.  Maokay, 
William  H.  Baldwin  Jr., 
Blx  Wmiam  O.  Van  Home, 
Chaonoey  M.  Depew, 
W.  B.  BanUne, 


Alvin  W,  Krech, 

President. 

James  H.  Hyde, 

Vloe-Prealdent. 

L.  L.  GlUesple, 

Vloe-Preeldent. 

F.  W.  FuUe, 

Seo.  and  Treaa. 

Lyman  Rhoades  Jr., 
Asat.  Beoretary. 

H.  M.  Walker, 

▲•at.  Treasnrer. 


TRUSTEES : 
J.  W,  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  8mlth, 
Geo.  H.  Squire, 
Bradlsh  Johnaon, 
wmiam  Alexander. 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
S.  M.  Inman, 
Frederic  R.  Coadert.' 
H.  H.  Borter  Jr. 
W.  H.  Orooker, 
O.  F.  Adaaoa  2nd, 
John  M.  Hall, 
Edward  M  Hooar, 
L.  F.  Loree. 


Solicits     Deposits    ot     Individuals    and     Corporations* 
Interest  on   Dailv   Balftncos. 

CAPITAL.  83,000.000.         SURPLUS.  S9,000.000. 


%n3UV^UCt, 


OFFICE    OF    THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

_     __    ,        .     „     ^  .    ,     ^.  N^^  York,  January  20th,  1904. 

TKe  Truttees,  tn  Conformity  with  the  Charter  of  the  Company,  submit  the  foUowing  statement  of 
its  affairs  on  the 31st  of  Dtcetnbtr,  i()03\ 

Premiums  on  Marine  Risks  from  let  January.  1903,  to  Slst  December,  1903.  .    $3  174  147  73 
Premiums  on  Policies  not  marked  off  Ist  January,  1903 800,368  56 

Total  Marine  Premluma $3,974,516  29 

Premiums  marked  off  from  Ist  January,  1903,  to  Slst  December,  1903 $3  250  364  45 

Interest  received  during  the  year $336,185  20  —^ . 

K«iit;  "  "  "         less  Taxes 111,923  77       $448,108  97 

Losaea  paid  during  the  year  which  were  estimated 

in  1902  and  previous  years $322,490  79 

Losaea  occurred,  estimated  and  paid  in  1903 1 ,065,141  83 


Less  Salvages ., $146,587  55 

Re-inanrances 64,028  75 

Betnma  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 
210,616  30 

$1,177.016  32 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1  612  262  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  PVace"'."$3,789,000       ' 

Other  Real  Estate  and  Claims  due  the  Company., 75,000     3,864,000  00 

Premium  Notes  and  BUI  Receivable 1107  22188 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under"  poii'cl'es'  'payable  'in       ' 

o^h^'fJ?' €?  S**"''*'"*®^ 182,00168 

ash  In  Bank , S9,^6i  72 

Amount $12.025,021  81 

Six  per  cent  Interest  on  the  outstanding  certlfloates  of  wroflts  -will  be  paid  to  the  holders 
jiereof,  or  their  legal  representatives,  on  and  after  Tuesday.'the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  898  will  be  redeemed  and  paid  to  jhe  holders 
thereof  or  their  lega.  representatives,  on  and  after  Tuesday,  tlie  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certillcates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of   Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 

««  i^H  ll^L^'^^^'^S  ^^f^  "f^fS^^/J^^^-  ^""^  ^•''t'^'  "Poii  application,  certificates  will  be  ialueri 
on  and  after  Tuesday,  the  third  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GU5TAV  AMSINCK, 
F  lANCIS   M.  RACUN, 
JOUN  N.  RKACH. 
WILLIAM   B.   BOUI.TON 
VBRNON  11.   BKOWN, 
WALDUON  P.   BHOVVN. 
JOSEPH  H.  CHAPMAN, 
G-IORGE  C,  CLAKK, 
CO  INRLIUg  KI.DKRT, 
EWALJ  FLKITMANN. 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  QKISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JK8UP. 
LEWIS  CABS  LKDVARD. 
FRANCIS  U.  LEGGETT, 
CHARLES  I).  LEVERICH. 
LEANDER  N.  LOVELL, 
GKOKOE   H.  MACY, 
CHARLE.S  H.  MAUSHALIi. 
W.U.U.  MOORE.  ^ 


LEVI  P.  MORTON, 
HKNHV  PARISH, 
KKEDEKIC    A.    PARSON! 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTABI,, 
A.  A.  KAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSO:?, 
GUSTAV  n.  SCHWAB, 
WILLIAM    C.  STUKQES. 


A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Yiee-PretH. 
CORNKLIUS  KLDERT,  2d  VieePre^t, 
THEO.  P.  JOHNSON. jd  Viee-Pveft. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 


Atlantle  mntnal  Inanrane*  Company  S«rl» 
•f  All  Year*  Banffht  aad  8«ld. 

JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Balldliig:, 
t9-61  Wall  Street,  NEW  YORK. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
CaplUl,  $2,600,000  8urplu8,$2,500,000 

OFFICEKBi 

EDWIN  GOULD Prealdcni 

WILMAM  H.  TAYLOR. ...lit  Vlc«-Pr«s. 

CHAS.  P.  ARMSTRONG ad  VIce-Prea. 

JOHN  A.  HILTON.  3d  Vlce-Prea.  <k  Treaa. 
WILLIAM  iM.  LAW8 Seeretarr 

DIBBCT0B8: 
Ctaarlei  P.  ArmstrotiK.  Mttou  T.  Uerrlok, 
Frank  Bralnard,  Edward  T.  Jeflery, 
Kobert  C.  Clowry.                     Kdward  R.  Ladew, 
Bdmand  C.  CoDTerse,             William  M.  Lawi, 
Wm.  Nelson  Cromwell,           J.  W.  Mlddendorf. 
GrenvlUe  M.  Dodge,                WUIiam  Willis  MerrUl 
A.  Goet  el,                               Winglow  8.  Pleroe, 
Edwin  Gould,                          Frederick  B.  Sohenck, 
Frank  Jay  Gould,                   William  H.  Taylor, 
Georife  J.  Gonld,                       Edward  R.  Thomas, 
John  A.  HUton,                      John  P.  Tmeadell, 
B.  F.  0.  Young. 

^     TRUST  CO.     ^ 

No.  60  BROADWAY, 

34TH  8T.  «t  FIFTH  AVE. 

No.  100  WEST  1H5TEL  STREET. 

THIRD  AVENUE  dk  148TH  STREET, 


CHARLES  T.  BARNEY,  Preiident. 

FBBD'K  L.  BLDRIDQB,  Ist  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
JULIAN  M.  GERARD,  3d  Vlee-Preildent. 
B.  L.  ALLEN,  4th  Vlce-PresidenU 
FRBD'K  GORE  KING,  Sec.  and  Treas. 

J.  McLBAN  WALTON,  Absu  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treaaurtf 

TRUST  DEPARTMENT: 

WILUAM  B.  RANDALL,  Trust  Officer, 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY  Manager. 


^UQinttvs. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHICACO,  ILL. 
ITHITING'S    papers! 


For  Bnslnesa  Correapondenee, 

Whether  for  letter  written  with  your  own  band,  or 
bytthe  typewriter,  are  UNEQUALED.  Their  quality 
la  assured  and  they  hare  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLVOKE.  MASS. 

New  York.        Philadelphia.        Chicago. 


A.  G.  Becker  &  Co., 

( rNOORPORATKD. ) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chlotgo. 


fiiTanrial 


INCLUDING       ^ 

Bank  and  Quotation  Section  (Montwy)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^'^.^Ji^^') 

Entered  according  to  Act  of  Congresa.  in  tlie  year  1904,  by  William  B.  Dana  Compant,  in  the  offloe  of  Librarian  of  CongresFi.  Washington,  D.  U. 
A  weefelr  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  7fl^  Pine  St.,  N.  Y. 


VOL.  79. 


SATURDAY,    AUGUST    13,    1904. 


NO.  2042. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Adrance 

For  One  Year ?10  00 

For  Six  Months ,g  XJJ 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
Bank  and  Quotation  (monthly)  I  State  and  City  (seml-annnally) 

BAILWAT  AND  INDUSTRIAL  (quarterly)  |  Street  Kail  way  (3  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

„^   ,.       -r,  r,    ^.  )  Three  Months    (13  times) 29  00 

Standlag  Business  Cards  ■!  gj^.  j^onths         26  tunes) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  A  Smith,  1  Drapetn*  Gardens,  K.  C,  wlU  take  enb 
■orlptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
«*ch. 

UriLLIAin  B.  BANA  COMPANY,  Publls'liers, 

Fine  Street,  Corner  ot  Pearl  Street. 

Post  Office  Box  958.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  13,  have 
been  $1,768,313,001,  against  $1,789,386,800  last  week  and 
Jl, 923, 356, 626  the  corresponding  week  last  year. 


CUaringi— Returns  in/  leUfrraph. 
Week  Ending  August  13. 


New  York 

Boston 

PhUadelpbla. 

Baltimore 

Chlcaeo 

8t.LouU 

New  Orleans 

Seven  cities,  6  days. 
Oth«r  cities.  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 


»793,516,812 
91,725.640 
68,701.893 
14,906,604 
161.895,946 
42,649,878 
8,955,603 


11,181,751,776 
260,472,881 


«1,442,224,157 
325.988,844 


«1,768,213,001 


190a 


1027,288.978 

103,750,206 

80,451,606 

17,872,830 

157,609.465 

45,423.094 

8.713.864 


»1,340.1 10,843 
392,560.481 


$1,602,671,324 
820,685.303 


tl,923,356,626 


P.  Cent 


—14-5 

—10-7 

—14-6 

—16-0 

+8-4 

-61 

+2-8 


-no 

—0-8 


-100 
+1-7 
—81 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  6,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  lose 
of  12-7  percent.  Outside  of  New  York  the  decrease  from  1903 
is  4*2  per  cent. 


Clearings  at— 


New  York 

Phllatlelphla.., 

PiWBburuh , 

Baltimore 

Buffalo  

Waahlnuion..., 

Albany 

Rocbe.1t  or 

Scranton  

Syracase 

Wllmlnirtoii... 
Wllkefl  Uarre.. 

Wheeilne 

Blnebamton  .. 

OreeoBbuTK 

Chester 

»r)e  , 

Franklin,  P«.. 
Reading 

I  Votal  MldOle 


Wefk  ending  Augiutt  6. 


1904. 


,082,028.139 

98.684,327 

37.537.617 

I9.0e5.12.S 

6.210,542 

4,U68.8IW 

3.354.789 

3,3 1 7. 674 

1.600,000 

1,18H.9Z8 

1,213.80 1» 

«74,U«« 

641.:i,V5 

472  I  no 

yitt.iilO 

4«0.400 

408,601 

224,31,(1 

1.034.74.') 


1.197.400.905 


190a 


1.240.434,101 

111.251,290 

40,196.079 

22,045,779 

V,.2T)-*.hfih 

4.067.82(5 

4.024.470 

2.6i<7.0a4 

1,(I3«,8<J.S 

1,372,52; 

1.266.768 

1.010306 

7.">M.«1« 

4H2.400 

401.107 

6:n.fll4 

43J.197 

209.011 

Not  Include 


^,4^4.U3.996 


irvc.  or 
Dec. 


-18-8 
-160 
-18-7 
—18-7 

-0-8 
-)-0-03 
—16-6 
+20-6 

-86 
— 1.3'4 

—41 
-186 
-15-8 

-2-1 
-810 

—0-0 

+8-2 

-16-6 

d  Into 


100-A 


1,185 

93 

40, 

19, 

5, 

8, 

3. 

2 

1 

1 

1 


tal. 


448,040 
268.516 
102,380 
H71,801 
722,829 
380,758 
851.676 
090,802 
10e.4.-)2 
,185.0«7 
,206,579 
761,096 
nfl5,3irt» 
346.290 
315.6IS 
836.085 


17-7  1,359.653,136  1,297,981.097 


1001. 


1.149.008.358 

70.2O6.0S4 

31,440.701 

19,874,419 

5.66H.232 

2..>J53.912 

S.0.W.720 

1  ,H37.2l)7 

1,0«0.7HV! 

1.045.903 

l,ia7,«10 

729.931 

n.'J6,58<l 

819. I'M) 

811.213 

850.563 


Olearings  at — 


Boston 

Providence 

Hartford ... 

New  Haven- 

Sprinefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Tot&l  New  EnKland 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe 

AkrOE 

Sprinflleld.  Ill 

YounseLown 

Kal  amazoo 

Leilnaton 

Canton 

Rockf  ord 

Springtleld.  O 

Bioonington 

(Julnor    1 

Decatir 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


Week  ending  August  6. 


1904. 


San  Francisco . . 
Los  Angeles.... 

Seattle 

Salt  Lake  at7.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclfle. 


Kansas  City 

iMinneapoUs 

(Jmatia 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. . 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  IX)Ul8 

New  Orleans 

Louisville 

HouBlon  

yaiveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fori  Worth 

BlrminKbam 

Knoxvilie 

AuKUSta 

Little  Hock. 

Charleston 

Mncon 

Chattanooga 

Heauniont 

jBrk^onvllle 

Columtivis,  Qa. 

Total  Southern 

ToUl  all 

OuUldeNew  York.. 

Canada— 

Montreal 

Toriuto 

Winnipeg 

Halifax 

t)ltawa 

(Jiiebec  .   I 

Vancouver- 

Hnrallton 

St.  .lohn 

London  

VIotona 

Total  Canada 


* 

118.287,521 

6.024,600 

8.285,140 

2.168,453 

1,270,205 

1,154,723 

1,644,009 

611,508 

510,373 

411,052 

525.169 


135.892.753 

161.285,312 

24,299,800 

13.502.398 

10,53»,547 

7.708,518 

6,424,693 

4,189.400 

8.192,S9g 

2,308.403 

1.959,092 

1,381.160 

1,137.235 

536.400 

839,273 

432.868 

678,  ISd 

645.855 

546.9 

332,2! 

415.346 

421,041 

301.141 

389.880 

197.396 

268,857 

216,770 

88,917 


244,117,199 

29,055,018 

0.268.540 

4,320,028 

2.705.086 

3.393,856 

2.255,510 

1.674.243 

802.004 

898,661 

246.360 


1903. 


125.218,941 

6,040.500 

2,613,062 

2,019,513 

1,421,553 

1,684,090 

1,690  937 

687,817 

434,257 

507.511 

493.533 


51.118,686 

21,692,026 

18,482,951 

6,311.324 

6.773.3* 

8.462.086 

4.070.850 

2.130,318 

1,055.260 

1,037,450 

875,381 

1,004.304 

484,687 

207.628 

408  395 


60,477,407 


46.720, 

10.664. 

10,914, 

4.888. 

8.552, 

4.052, 

2,925, 

2,758, 

2.:>84, 

2,696, 

1,425, 

1,457, 

1,063, 

1,03:) 

915 

617, 

730 

219 

M7H 

312 

743 

20 


315 
,666 
,335 
,940 
,500 
,779 
,000 
,418 

,6sa 

,401 
,877 

,204 
,564 
.056 
.508 
,33H 
.528 
,195 
,035 

.txiu 

,4,3'.; 
,017 


ioo,:i7u 

1.789,880, 


706,458,161 


19.804.468 

14.522.191 

6,0l:).8h4 

2.431.780 

2.040.762 

1. 6111. nil 

1, 47."). 466 

1,0MH.1I17 

1IH2.:)M0 

700,000 

697,n5l 


()0,Ve7,t)iM 


142,605,714 

155,227,332 

21,741,000 

15,60b,250 

11,414,367 

6,923,061 

6,172,827 

4,626,100 

8.520,397 

8,710.493 

1.992,327 

1,602.888 

1,133,814 

620,100 

672,702 

755.224 

657,420 

484,948 

597.837 

868,308 

424,472 

893.423 

874,260 

819,209 

251,507 

243,465 

202,632 

90,103 

289,133,466 

29,230,782 

6,144.361 

4.491,246 

2,663,672 

8,401,045 

3,400,888 

1.658,182 

432.564 

417.117 

227.622 


"--  1902. 


—5-5 

-0-8 
+25-7 

+7-4 
-10-6 
-27  1 

+3-3 
-11  0 
+17-5 
—19  0 

-1-65 


61,057.473 

23.656.271 

18,214,280 

6,635,773 

4,937,458 

4.332,952 

6,064,.345 

8,151,054 

963.871 

1.249.777 

1,089.866 

571,002 

480,458 

174.193 

Not  inclade 


63.460.788 

46,834,913 

10.315J882 

10,142.063 

6  656,844 

8,611,000 

3.939.093 

t,245,776 

2,712,856 

2,192,768 

2,573.907 

1.453,118 

1,601.087 

1,073,775 

1,068.517 

709,258 

745,116 

717,392 

665,000 

827,153 

890.000 

652.949 

Not  Include 


98.017,864 
2,049,309.290 


799.875,189 


10,440,841 

18.916.176 

4,.S05.312 

2.1H4.278 

2.161.813 

I.HSI.lWl 

1,478..349 

1,1.17.158 

1,127,119 

848.188 

Mft.Hrti 

4b//i>l,7M 


-4-^ 

-(-3-9 
+11-8 
—13-5 

+11-3 
-f4-l 
-9-4 
—9-3 

—14-8 
— 1-' 

—16-9 
-J-0-3 

-15-5 

4-24-8 

—42-5 
+81 

-t-33-2 
-8-6 
-8-5 
—21 
+7-1 

—19  5 
+3-3 

-21-5 

+10-4 
+7-0 
—1-3 


+2-1 

-0-1 
+2-0 
— 3-8 
+1-6 
-2  8 
-6-0 
-t-7-4 
-H*5-4 
— 4-8 
-f8-2 


117,669.658 

5.857.200 

2.635.297 

1.535,851 

1.460.064 

1,639,141 

1,158.501 

804.781 

518,445 

410.157 

329,341 


1901 


134,018,410 

154,822,234 

18,976,100 

14.603,6^0 

11,803.025 

6,846,840 

4,917,b96 

4.207,150 

3,679,7' 

2,595,256 

1,523,727 

1,662,582 

995,788 

696,500 

623,823 

551,508 

475242 

484,218 

418,812 

337,130 

383,091 

833.231 

276,578 

357.499 

181,264 

208,153 

163,746 

70.237 


+0-1 

-8-7 

+2-3 

—4-9 

-1-16  « 

—20-3 

-19-6 

—10 

+0-6 

-170 

—15  0 

-t-75-8 

-I-0-9 

-I-191 

din  to 


—47 

-0-3 
+2-4 
47-6 
-25i-4 

+34-5 
■8W 

8-8 

1-9 

-9  0 

—09 

—  1-4 

+200 

-17-2 

+2-6 

-60-6 

462 

-20  0 

+  3'l-0 

d  In  to 


+30 


+1-4 
-12 


— 0-3 
+  12-7 

fiT 

-6-0 
-12 
+0V! 
-4  5 

-n  1 

-169 

_4_8I 
+60 


231,784.979 

22,608,079 

4.651.209 

8,921,619 

4.026,387 

2,804,240 

1.832.817 

1,190,715 

585.475 

439,879 

273.650 


42,332,970 

20,858,794 

11,689,712 

6,650,140 

6.104.886 

4,360,048 

3.7«4,328 

8,447.633 

1.195.837 

1,140,686 

986,757 

606,410 

476,949 

145.7a8 


130.086,275 

6,077,800 

8,108,090 

1,447.21)0 

1,83034 

1.429,7,;5 

1,140,1)87 

765,573 

5011  0115 

413,1)39 

283,21  »2 


145,587,7o0 

135,067,370 

16,995  000 

14,061,730 

14.960. 1.S2 

5.933.912 

4,420.862 

3.157.050 

3,223.441 

2,100,000 

1,300,U()0 

1,108.056 

887,274 

526,500 

541.575 

441..^!I3 

470.868 

495.525 

826,526 

300,358 

284,802 

253,686 

852,823 


79.000 
171.319 
153,ll»6 

80.'.'79 


207.531.lfl8 

81.011,600 

8,647,525 

8,599,249 

8.684.1M6 

8.290.400 

1.117.404 

1.029,221 

605,217 

831008 

210.095 


tal. 


69,246,993 

43,898.712 

8.913.818 

9.116.59S 

6.000.000 

1.774,500 

3,753,999 

2,000,681 

2.038,933 

1,892,954 

1,680.672 

1.318.021 

1,859,473 

965,356 

675.105 

605.320 

777.569 


562.000 
615.000 
325.000 
350.729 

lal. 

86.506.48 

1,913,548,975 


728.094.935 


10.H7.051 

10,120..H17 

.S  nT5,U03 

I  705  ()S3 

2,2,'')?,.')0I 

1  .'.3:!  y\~ 

1,096.111 

610.159 

1,003.,S,'W 

700.000 

602.449 


48 .366.088 


36.426,115 

17,492,779 

9  816,724 

6.134,719 

4,662,7M4 

5,836.517 

4,722,478 

1,881.209 

1,008,831 

1.081,501 

908,034 

603.451 

638.517 

161,777 


63.784,114 

86,784,204 

7,410.818 

7,3e7,«50 

3,500,000 

2,749,500 

2,889,186 

1,945,738 

2.180,334 

1,644,123 

1,680,929 

1,427  729 

1,161,278 

604.517 

688,2(.5 

634,201 

638,593 

616.000 
456.525 


a74..348 


lfl,B0n,2.'M 

10,2(13.1' 79 

2.018.307 

1.800,000 


1,481.041 
I,01&.7hO 

oen,:t'<u 

800,894 


fl76,l»23 


80,7^0.904 


650 
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THE    FINANCIAL    SITUATION. 

A  leading  broker  on  Wall  Street  Is  reported  to  have 
said  thla  week  that  "we  have  arrived  at  a  point  In  thle 
country  where  gold  exports  would  be  a  positive  bless- 
ing. It  was  never  so  before."  This  thought  ex 
presses  a  belief  and  feeling  which  meet  wide  approval. 
The  anomaly  referred  to  Is  a  supply  of  the  tools  of 
commerce  collected  at  this  centre  so  much  In  excess 
of  the  work  to  be  do«e  that  call  money  cfldrlcg  on 
best  collateral  cannot  get  but  a  fraction  of  one  per 
cent  for  its  uee.  Such  a  condition  shows  in  a  positive 
way  a  monetary  system  thoroughly  unresponsive  to 
Industrial  movements.  Of  what  are  these  loanable 
funds,  that  are  pressing  upon  the  money  market  and 
causing  this  congestion,  composed  ?  Unquestionably 
there  are  only  two  sorts:  they  are  made  up  of  paper 
money  and  gold.  We  do  not  need  to  say  that  gold  1b 
alive  to  every  industrial  change  the  world  over.  The 
thing  wholly  out  of  touch  with  commerce  Is  the 
paper  money.  Being  out  of  use,  it  should  retire 
to  the  Issuer.  Every  bit  of  it  lacka  the 
homing  faculty,  so  it  is  forced  to  stay  here, 
congest  our  money  market  and  derange  trade 
affilrs  and  movements.  The  broker  whose  words  we 
cited  probably  was  familiar  with  the  character  of  these 
paper  devices;  that  to  get  them  out  of  their  disturb- 
ing position  by  any  natural  method  was  an  Impossi* 
bllity;  and  hence  he  joins  the  many  in  wishing  that 
we  might  lose  enough  of  our  gold  to  restore  the  (qull 
ibrluw.  The  working  out  of  that  cure,  if  thorough, 
would  be  likely  to  induce  a  term  of  national  investi 
gation,  and  through  it  lead  to  a  better  urderstaQding 
of  the  present  defects  of  our  monetary  system,  and 
finally  to  a  correction  of  them. 

It  is  of  no  harm  to  export  gold  If  we  do  not  aid  In 
driving  it  away  from  n?.  When  its  movements  are 
wholly  under  the  control  of  legitimate  iifiuences,  no 
more  will  be  moved  than  is  for  the  best^^interests  oi 
indastrlal  afFalrs  here  and  elsewhere.  If  wehavo  over 
traded,  gold  will  leave  us  In  an  amount  jast  sufficient  to 
check  the  overdoing  and  restore  stability.  Are  buslneEs 
affalrd  in  a  sound,  progressive  state  and  more  gold 
needed  for  legitimate  purposes,  it  will  come  until  it 
has  supplied  the  need.  If  we  have  a  larger  stock  than 
our  developing  Industries  require  and  London  wants 
gold,  our  surplus  will  and  should  go  to  supply  Lon 
don's  wants.  On  the  other  hand.  If  we  by  legislation 
forbid  the  export  of  gold  we  will  advance  jast  what 
we  have  sought  to  prevent;  or  If  we  pass  laws  facilita. 
ting  the  injection  of  paper  notes  into  the  chan 
nels  of  commerce  without  endowing  them  with 
automatic  facility  for  decrease  as  well  as  increase 
In  volume  under  the  changing  needs  of  commerce, 
we  will  diminish  or  take  away  spontaneity  from 
our  currency  system  and  interfere  with,  if  not  reverse, 
natural  gold  movements.  The  last  sentence  in  the 
above  quotation  is  that  the  condition  which  makes 
gold  exports  at  the  present  time  a  blessing  "was  never 
so  before/'  That  remark  indicates  a  new  experience — 
an  idea  that  Is  confirmed  by  events.  The  truth  le 
that  the  Treaeury  Department  has  daring  the  past 
two  years  materially  increased  the  volume  of  papei 
notes  afioat  by  adding  to  the  Inducements  for  theii 
issue  and  making  their  decrease  or  retirement  lese 
easy.  These  arrangements  explain  in  greater  part 
why  the  congestion  on  this  occasion  is  more  severe  and 
the  rates  for  money  more  nearly  nominal  "than  ever 
before." 


Direct  gold  exports  to  Eirope  were  arranged  for 
last  week,  but  not  carried  out.  The  current  week 
It  w£8  announced  that  one  lot  of  12,0(0,000 
and  another  of  11,000,000  had  been  withdrawn 
for  shipment  to-day;  but  both  were  counter- 
manded.  There  is  no  reason  In  the  condition  of  this 
country's  business  aHalrs  why  gold  exports,  if  the 
money  is  wanted  in  Europe,  should  not  be  large.  Ai 
the  week  closed  interest  rates  were  easier  in  London. 
That  change,  and  the  fact  tbat  we  are  drawing  quite 
near  to  the  period  of  large  exports  of  breadstnfli  and 
cotton,  may  defer  a  gold  outfiow.  The  urgency  of 
the  Earopean  demand  for  cotton  has  led,  we  are  told, 
to  an  unusually  large  number  of  vessels  at  Southern 
ports  awaiting  cargoes  of  that  staple.  It  is  possible, 
also,  that  reviving  business  and  crop  movements  will 
give  use  to  a  portion  of  these  redundant  supplies  of 
paper  notee;  or  that  the  Government  may  lock  up 
money  In  the  Sub-Treasury  and  so  relieve  the  present 
congestion.  This  last  Is  the  artificial  method  this 
country  has  in  the  past  adopted  for  modifying  and 
lessening  the  mischief  the  kinds  of  paper  notes  we 
make  Invariably  works.  Or  perhaps  later,  when  we 
have  in  the  main  disposed  of  our  surplus  cotton 
and  breadstuffs,  if  the  fixed  policy  of  the  country  li 
to  go  on  flooding  our  Industries  with  irredeemable 
paper  money,  we  shall  find  bigger  blocks  of  gold  forc- 
ing their  way  to  Europe.  In  the  meantime  we  are  this 
week,  as  stated,  shipping  gold  to  Cuba,  as  we  did  last 
week  and  sball  In  future  weeks;  but  that  Is  only  a  spec- 
ial matter  In  settlement  of  the  $36,000,000  loan  which 
Messrs.  Speyer  &  Co.  subscribed  for  recently.  It  can 
have  very  little  iifiuence  on  rates  for  loans,  as  we  are 
importing  gold  weekly  via  San  Francisco  to  New  York 
and  receiving  other  lots  from  Alaska  and  the  Klon- 
dyke  which  will  meet  the  movement  to  Cuba,  and  may 
have  been  secured  for  that  purpose. 


The  Government  monthly  crop  report,  which  was 
made  public  after  the  close  of  business  Wednesday  the 
10th  of  August,  brings  down  the  condition  of  the  corn, 
wheat  and  other  cereal  crops  to  the  first  day  of  the 
carrent  month.  Of  course  damage  done  since  August 
opened  is  not  Included,  but  the  report  gives  figures 
regarding  wheat,  corn,  etc.,  which  will  help  to  guide 
opinion  in  making  fairly  reliable  estimates  of  the 
present  outlook.  There  seems  to  be  no  question  as  to 
the  situation  of  the  corn  crop.  It  will  be  among  the 
largest  ever  raised  In  this  country.  Probably 
it  will  exceed  2^  thousand  million  bushels.  Wheat 
has  deteriorated  to  a  substantial  extent  since  the 
July  report;  during  July  the  Impairment  was  ma- 
terial and  since  the  first  of  August  the  deteri- 
oration has  continued.  Of  course  it  la  possible 
that  all  estimates  now  made  will  need  revision. 
It  generally  happens  that  reports  obtained  when 
Injury  is  In  progress  refiect  a  worse  state  of  the 
plant  than  Is  disclosed  when  the  crop  has  been  har- 
vested. But  rust  must  be  arrested  speedily  by  a 
change  of  weather  conditions  or  Its  presence  will  prove 
destructive  in  quite  a  large  section  of  the  Northwest. 
The  Department's  figures  for  wheat  (winter  and  spring) 
on  August  1  indicate  a  crop,  according  to  results 
uade  up  by  ihe  statistician  of  the  Produce  Exchange 
(Including  333,000,000  bushels  for  winter  wheat,  the 
Department's  figures)  of  about  600,000,000  bushels. 
From  this  estimate  must  of  course  be  deducted  the 
damage  spring  wheat  has  suffered  since.  All  other 
crops  are  reported  to  be  In  a  very  favorable  condition. 
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The  action  of  the  Republic  Iron  &  Steel  Oo.  in 
taking  a  contract  for  the  conversion  of  110,000  tons  of 
pig  iron  for  the  Pittsburgh  Steel  Oo.  at  a  price  which 
would  make  the  billets  stand  at  only  119  36  a  ton,  as 
against  the  schedule  rate  for  billets  of  $23  00,  has 
created  a  good  deal  of  excitement  in  the  steel  trade. 
Very  naturally,  too,  the  redaction  in  the  prices  of 
certain  classes  of  steel  goods — the  official  quotation 
for  wire  products  having  been  marked  down  $3  00 
per  ton— has  not  tended  to  allay  the  feeling  of  anxiety. 
Such  developments,  however,  at  this  juncture  may 
easily  be  given  too  much  significance.  Eren  if  there 
should  be  further  slashing  of  prices,  it  would 
argue  nothing  as  to  the  real  outlook  in  the  iron  and 
steel  trades.  The  situation  is  simply  this,  that  pro- 
duction has  been  in  excess  of  demand.  There  is  only 
one  corrective  to  be  applied,  and  that  is  to  restrict 
output  to  the  limit  of  consumptive  requirements. 
Fortunately  that  is  jast  what  is  being  done.  Produc 
tion  has  been  very  greatly  curtailed,  and  now  would 
seem  to  be  getting  down  very  close  to  the  level  of  the 
existing  small  demand.  No  matter,  therefore,  what 
the  Immediate  course  of  prices  may  be,  as  soon  as 
the  proper  equilibrium  is  established  between  supply 
and  demand,  producers  will  be  able  to  regain  control 
of  prices  aid  find  It  possible  to  maintain  quotations 
at  a  figore  that  shall  net  a  reasonable  profit  over  the 
cost  of  manufacture. 

We  get  an  Idea  of  what  Is  being  done  to  curtail  out- 
put from  the  monthly  records  published  by  the  *'  Iron 
Age "  of  this  city.  Oar  contemporary  has  this  week 
brought  Its  statistics  down  to  the  first  of  August,  and 
they  show  that  rigid  curtailment  Is  being  practiced 
by  the  makers  of  pig  iron.  Production  for  July  is  re 
ported  at  only  1,083,784  tons,  against  1,392,030  tons 
for  June  and  1,633,350  tons  and  1,666,367  tons,  re- 
spectively, for  May  and  April.  As  compared  with 
three  months  ago,  therefore,  the  make  of  Iron  has 
been  reduced  almost  one-third.  An  especially 
satisfactory  feature  is  that,  not  only  are  the 
steel  companies  severely  restricting  their  out- 
put, but  the  so  called  merchant  furnaces  have 
also  fallen  Into  line.  The  steel  companies  made 
only  694,893  tons  of  Iron  In  Jaly,  as  against 
927,634  tons  In  Miy  and  974,006  tons  In  April.  Of 
course  with  the  make  of  Iron  smaller  tha  quantity  of 
iron  converted  into  steel  was  also  reduced  in  much  the 
same  measure.  The  merchant  furnaces,  which  prevl 
ously  had  been  slow  to  cut  down  their  output,  in  Jaly 
made  the  most  radical  reduction  of  all.  Their 
product  for  that  month  is  reported  as  only  387,892 
tons,  which  compares  with  603,208  tons  in  June  and 
606,816  tons  in  May.  The  amount  is  smaller  even 
than  the  ou  tput  of  these  furnaces  last  November  and 
December,  when  the  depression  in  the  iron  and  steel 
trades  was  at  its  helghth.  It  Is  true  there  has  been  a 
further  small  Increase  In  the  totals  of  the  stocks  oi 
the  merchant  furnaces,  these  amounting  to  667,166 
tons  August  1,  against  630,844  tons  Jaly  1;  but  It 
should  be  remembered  that  the  rate  of  production  at 
the  end  of  the  month  was  smaller  than  at  the  begin- 
ning. We  notice  the  "Age"  expresses  the  opinion 
that  "we  are  safely  within  the  limits  of  consumption 
If  the  latter  Is  only  up  to  the  July  record,"  and  adds 
that  everything  points  to  a  better  fij;ure  of  consump 
tloD,  since  the  July  requirements  are  always  low, 
owing  to  the  closing  down  of  mills  and  foundries  for 
repairs. 


It  is  gratifying  to  find  that  further  victories  for  the 
"open  shop"  are  now  being  won  almost  every  week. 
In  our  issue  of  July  33  we  adverted  to  the  strike  then 
jast  declared  at  Washington  on  the  War  College 
buildings  because  certain  of  the  bricklayers  did  not 
belong  to  the  local  bricklayers'  nnlon.  That 
strike  resulted  in  the  complete  dlscomforture  of 
the  union  men,  their  places  having  been  filled 
with  non-union  men.  On  Thursday  of  this  week 
the  daily  papers  made  an  equally  significant 
announcement  with  reference  to  a  labor  contro- 
versy which  has  been  a  feature  in  affairs  at 
this  center  for  some  tine.  By  this  we  mean  that  the 
general  strike  ordered  by  the  New  York  District 
Oooncil  of  the  United  Garmeat  Workers  about  two 
months  ago  against  the  open  shop  has  been  declared 
off.  According  to  the  New  York  Times,  out  of  1,300 
clothing  cutters  who  went  on  strike  400  have  found  it 
impossible  to  secure  re-employment,  their  places 
having  been  filled  by  outsiders.  It  is  stated  that  the 
strikers  have  gained  nothing  and  have  lost  between 
11,600,000  and  $3,000,000  in  wages. 

The  first  pamphlet  report  to  reach  us  for  the  fiscal 
year  ending  June  30  1904  is  that  of  the  Buff<ilo  Uooh- 
ester  &  Pittsburgh  By.  Co.  This  is  one  of  the  smaller 
ralkoad  properties  which  has  a  very  gratifying  record, 
as  has  been  many  times  pointed  out  in  these  colamns. 
The  company  is  distinguished  for  the  conservative 
method  of  financing  Its  capital  needs,  new  stock  Issues 
being  largely  employed  for  the  purpose;  for  the  large 
excess  of  income  remaining  each  year  over  the  call  for 
fixed  charges  and  dividends;  and  for  the  high  degree 
of  operating  efficiency  attained,  the  train-load  havlrg 
been  brought  up  to  good  figures.  Conditions  in  the  late 
year  were  not  quite  so  favorable  as  in  the  twelve  months 
pre se ding,  partly  on  account  of  the  severity  of  the 
winter  and  partly  owing  to  the  loss  of  the  extra  ton- 
nage which  the  anthracite  coal  miners'  strike  brought 
in  1903  3.  Nevertheless,  gross  earnings  for  1903  4 
proved  $233,039  larger  than  for  1903  3,  a  slightly 
higher  average  rate  received  on  the  freight  tonnage 
having  played  some  part  in  the  improvement.  The 
augmentation  In  expenses,  however,  exceeded  the 
gain  In  gross  receipts  (ohe  explanation  being 
found  In  extra  expenditures  made  for  main- 
tenance of  equipment  and  the  costly  opera- 
tions entailed  by  the  severity  of  the  winter),  with  the 
result  that  there  was  a  falling  off  of  $99,179  in  net 
earnings.  At  the  same  time  fixed  chaiges  were  larger 
by  $169,163.  And  yet  the  company  had  $1,016,876 
surplus  income  available  applicable  to  dividends  on 
the  stock — this,  too,  after  special  appropriations  of 
$324,000  for  construction  expenditures,  $81,000 
for  payments  on  the  principal  of  oar  trusts 
and  $92,389  for  extraordinary  expenditures  and 
improvements. 

Six  per  cent  dividends  are  paid  on  both  the 
preferred  and  the  common  shares,  but  the  call  for 
the  year  for  this  purpose  was  only  $868,000,  leav- 
ing an  excess  of  income  of  $167,876.  This,  more- 
over, was  independent  of  $330,000  received  by  the 
company  as  dividends  on  Its  holdings  of  stock  of  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Co.  The  $330,000 
was  credited  to  profit  and  loss  account.  Hid  It  been 
carried  Into  the  income  account,  the  surplus  above 
the  6  per  cent  dividends  would  havj  been  $477, 
876  after  a  contribution  ol  nearly  half  a  million 
dollars    for     better oaents,     new    construction,    etc. 
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$700,000  of  new  stock  was  Issaed  dnrlDg  the  year 
for  the  pnrposo  of  bnlldlnK  the  Indiana  Branch, 
and  $1,300,000  had  previously  been  Issued  for  the 
same  purpose.  The  total  amount  expended  to  date  for 
the  construction  of  this  line  has  been  12,436,716,  being 
$436,716  in  excess  of  the  $2,000,000  of  stock  issued. 
President  Yates  states  that  it  is  the  intention  of  the 
directors  to  ask  authority  of  the  stockholders  for  a 
further  increase  of  common  stock  to  meet  this  excess 
of  cost.  The  management  wisely  prefers  that  method 
of  raising  the  money  to  creating  new  bonded  obliga- 
tions and  fixed  charges. 


There  was  do  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were,  compared  with  last  week, 
steady.    The  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  unexpectedly 
small  net  increase  of  $131,200  in  cash  reserve.     Loans 
decreased  $1,861,200  and  deposits  fell  off  $752,200,  the 
latter  causing  a  reduction  in  the  reserve  requirements 
by  $188,060,  which  sum  added  to  the  gain  in  cash 
made  $31 9,260  as  the  Increase  in  surplus  reserve,  to 
$56,308  860.     Calculated  upon  the  basis  of  deposits 
less  those  of  $23,370,100  public  funds,  the  surplus  is 
$62,161,376.      The    bank    statement    of    this    week 
should  reflect,  among  other  movements,  the  average  for 
five  days  of  the  $1,600,000  gold  which  was  withdrawn 
on  Friday  of  last  week  for  shipment  to  Ouba  on  Sat- 
urday; the  average  for  three  days  of  a  like  amount 
taken  on  Wednesday  for  export  to  that  Island,  and  the 
average  for  one  day  of  $1,500,000  withdrawn  on  Fri- 
day of  this  week  for  shipment  to  the  same  destlna 
tlon.    As  offsetting  these  withdrawals  there  was  a 
receipt,  through  telegraphic  transfer  on  Tuesday,  of 
$926,000  Australian  gold,    of    $236,000  on  Friday, 
through  the  payment  of  Seattle  Assay  Office  checks 
for  Elondyke  gold,   and  of  $1,346,000  during  the 
week  for  domestic  gold   bullion  transferred  hither 
from  San  Francisco.    It  was  announced  on  Thursday 
that  $1,750,000  gold  had  been  shipped  from  Sydney, 
N.  S.  W.,  for  San  Francisco. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  uniformly  each  day  daring  the 
week  at  1  per  cent  and  at  |  of  1  per  cent,  with  the 
bulk  of  the  business  at  1  per  cent  and  the  average  a 
fraction  below  that  rate.  Time  loans  were  a  shade 
firmer  for  long  dates.  In  consequence  of  a  good  demand 
and  lighter  offerings,  though  the  business  reported 
was  only  moderate.  Quotations  on  good  mixed  Stock 
Exchange  collateral  were  2  per  cent  for  sixty  and  2^ 
per  cent  for  ninety  days,  3  per  cent  for  four  and  3^ 
per  cent  for  five  to  seven  months.  Commercial  paper 
was  in  good  demand,  while  the  supply  was  only  fair 
and  rates  were  4  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4(^4^  per  cent  for  prime 
and  4i@6  per  cent  for  good  four  to  six  months'  single 
names;  some  choice  endorsements  are  said  to  have 
been  sold  at  3f  per  cent,  but  this  rate  was  not  accepted 
as  a  market  quotation. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
that  discounts  of  sixty  to  ninety  day  bank  bills  In  Ldu- 
don  were  3  per  cent  until  Thursday,  when  the  market 
was  easier,  ninety-day  bank  bills  being  quoted  at 
2*15-16@3  per  cent.  The  open  market  rate  at  Paris 
Ifi  li  per  cent  and  at  Berlin  and  Frankfort  it  Is  2f  per 


cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £846,666  bullion  during 
the  week  and  held  X34,966,069  at  the  close  of  the 
week.  Oar  correspondent  further  adviaea  ns  that  the 
gain  was  due  to  the  import  of  £662,000  (of  which 
£5,000  was  from  Paris  and  £647,000  bought  in  the 
open  market)  and  to  receipts  of  £194,000  ne/  from  the 
interior  of  Great  Britain. 


While  the  foreign  exchange  market  has  been   gen- 
erally strong  this  week,  there   seems   to  be   evidence 
that  the   short   interest,   the  effort  to  cover  which 
caused  such  a  sharp  advance  In  rates  last  week,  hai 
been  largely  closed  out,  and  therefore  that  the  market 
is  in  a  more  normal  condition.     It  is  still   inflaenced, 
however,  by  the  relatively  higher  rates  for  money  In 
London  than  in  New  York,   which   encourage  remit- 
tances of  balances  for   employment  at  the   British 
capital  and  discourage  drawing  against  credits   which 
are  there  profitably  placed.     Moreover,   there  is  no 
disposition  manifested  by  bankers  to  resume  the  nego- 
tiation of  finance  bills,   because  of  the   uncertainty 
which  is  felt  regarding  the  immediate  future  of  the 
London  discount  market,  though  there   would  seem 
to  be  some  assurance  of  profit  in  such  operations, 
owing  to  the  high  prices  now  ruling  for  long  sterling 
and  because  of  the  indications  of  an  urgent  export 
demand  for  cotton  at  the  opening  of  the  season; 
there  being,   it  is  reported,  an  unusually  large  num- 
ber of  vessels  at  Southern   ports  awaiting  cargoes  of 
the  staple.     Sight  sterling  was  quite  strong  on  Satur- 
day of  last   week,  in  response  to  a  demand  for  Tues- 
day's steamer,  but  on  Monday,  concurrently  with  the 
announcement  that  a  contemplated  export  of  $2,500j- 
000  gold  by  the  City  Bank  to  London  had  been  def  erredj 
rates  fell  off  sharply.    There  was,  however,  a  prompt 
recovery,   which    was    attributed  to  [efforts  by  the 
bank  to  procure  bills  for  its  remittance,  instead  of 
sending  gold,  and  on   the  news  on  Thursday  that 
$2,000,000  gold  bars  had  been  engaged  by  this  bank 
for  shipment  to  London  on   Saturday,  which  seemed 
to  indicate  that  its  requirement  for  remittance  had 
been  partially  satisfied  with  exchange,  rates  again  fell 
off.    At  the  same  time  an  engagement  of  $1,000,000 
gold  bars  by  another  bank  for  export  on   Saturday 
was  canceled,  on  instructions  by  cable  from  London. 
On  Friday  morning  the  City  Bank  canceled  Us  en- 
(;agement  of    $2,000,000    for  shipment   to  London. 
This  showed  that  the  demand  for  remittance  by  Sat- 
urdajf's  steamer  would  be  wholly  met  with  exchange. 
There  was  on  Thursday  and  Friday  a  less  urgent  inquiry 
for  cable  transfers,  which  previously  had   been   quite 
strong.     Commercial  bills  were  in  good  request  at 
full  rates  and  the  offerings  were  limited.  New  Orleans 
advices  state  that  few  cotton  bills  for  future   delivery 
have  been  offered  in   that  market;  4  81|®4  81f  are 
about  the  rates  quoted  for  October.     Continental   ex- 
change rates,  and  especially  francs  and   marks,  were 
active  during  the  week,  responding  to  the  rise  in  ex- 
change at  Paris  and  Berlin  on  Ldndon.  Gold  received 
at  the  Custom  House,  $22,060  and  $3,000,000  coin 
was  shipped  to  Cuba  during  the  week. 

Nominal  quotations  for  sterling  exchange  are  4  86® 
4  86^  for  sixty  day  and  4  89(^4  89^  for  sight.  The 
market  was  active  and  higher  on  Saturday  of  last 
week,  and,  compared  with  the  previous  day,  rates  for 
actual  business  rose  20  points  for  long  to  4  8646($ 
4  8666,  20  points  for  short  to  4  8830@4  8836  and  16 
points  for  cables  to  4  8886^4  8895.     On  Monday  the 
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market  vas  easier  on  the  news  of  the  postponement  of 
the  gold  shipment  and  long  declined  6  points  to 
4  8640@4  8650,  short  16  points  to  4  8816@4  8830  and 
cahles  10  points  to  4  8875@4  8886.  There  was  a 
recovery  on  Tuesday,  long  advancing  10  points  to 
4  8560@4  8660,  short  16  points  to  4  8830@4  8860  and 
cables  16  points  to  4  8890@4  89.  On  Wednesday  the 
market  was  again  strong  In  response  to  a  demand  for 
remittance,  long  rising  6  points  to  4  8665@4  8665, 
short  10  points  to  4  8840@4  8846  and  cables  10  points 
to  4  89®4  8910.  On  Thursday,  when  it  was  an- 
nounced  that  $2,000,000  gold  had  been  engaged  by 
the  City  Bank  for  shipment  to  London  on  Saturday, 
the  market  grew  easier,  long  fell  6  points  to  4  8550® 
4  8660,  short  10  points  to  4  8830@4  8835  and  cables 
10  points  to  4  8890@4  8896.  The  market  was  easy 
on  Friday,  iDflaenced  by  lower  discounts  in  London 
and  also  to  some  extent  by  news  of  the  cancellation 
of  the  City  Bank's  engagement  of  gold  for  shipment 
to  London.  Long  fell  off  5  points,  short  16  and 
cables  26  points. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTID  RATES  FOB  FOSEIOH  RZOHAKOB. 


FBI., 

Aug.  6. 

MON., 
Aug.  8. 

TUSB., 
Aug.  9. 

Wbd„ 
Aug.  10. 

Thor., 
Aug.  11. 

FBI., 
Aug.  12. 

Brown                  )  60  days 
Brothers (Sight.. 

4  86 

4  89 

86 
89 

86 
89 

86 

89 

86 
89 

86 
89 

Baring,                 ( 60  days 
Magoun&  Co.  i  Sight.. 

486 
488 

86 
89 

86 
89 

86M 
89H 

86^ 
89H 

86^ 
89)i 

Bank  British       <  60  days 
No.  America. .  \  Sight . . 

486 

189 

86 
89 

86 
89 

£6 
89 

86 
89 

86 
8» 

Bank  of                5  60  days 
Montreal jSlght.. 

488 
4H8H 

86 
88J< 

86 
88« 

86 
88« 

86 
89 

86 

89 

Canadian  Bank  )  60  days 
of  Commerce..  (  Sight . . 

4  86 

4  88H 

86 
88M 

86 

88« 

86 
88« 

86 

89 

86 
89 

Heldelbaoh.Iok-  ( 60  days 
elhelmer  i  Co.  ( Sight . . 

4  80 

4  89 

86 
89 

86 
89 

86 

89 

86 
89 

8fl 
80 

Laxard                 ( 60  days 
Frerea \  Sight . . 

4  88 
4  89 
486 
4  88« 

86 
88 
86 

88 
89 
86 

8SH 

86 
89 
86 
8«< 

86 
89 
86 
88 

86 

89 

Herohants'  Bk.  ( 60  days 
of  Canada (Sight.. 

86 

89 

The  market  closed  on  Friday  at  4  8646(^4  8566  for 
long,  4  881604  8820  for  short  and  4  8865®4  8870  for 
cables.  Oommercial  on  banks,  4  8510@4  8620  and 
documents  for  payment,  4  84^(^4  85f.  Cotton  for 
payment,  4  84^04  84 f  ;  cotton  for  acceptance,  4  8610 
@4  8620,  and  grain  for  payment,  4  85f  (^4  86f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  «ndin0  Aug.  IS,  1904. 


Cnrrency., 
Gold , 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 

SMvped  by 
N.  T.  Banks. 

•7,076,000 
808,000 

15,168,000 
647,000 

17,884,000 

$5,816,000 

Net  Interior 
Movement. 

Oaln.  $1,908,000 
Gain.       261,000 

Oaln.  $8,169,000 


With  the  Sab- Treasury  operations,   the  result   is 
as  follows: 


Week  ending  Aug.  12, 1804. 

Banks  Interior  movement  as  above 
Bnb-Treasary  operations 

Total  gold  and  legal  tenders . . . 


Into 
Banks. 

Out  of 
Banks. 

$7,984,000 
28,800.000 

15,815,000 
27.800,000 

$88,116,000 

$36,284,000 

Net  Change  in 
Hank  Holdings. 

Gain.  $2,169,000 
Gain.     1.000,000 

Gain.  $3,169,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Bngland.... 

France 

Germany., 

Russia 

▲Qs.-Han. 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg. 


Tot. week..  359,885,f60 
ToLprev...  869,647,9B6 


August  11. 1904, 


Gold. 


£ 

84,006.068 

107,926,468 

88.881,000 

94,7fc5,000 

46,307,000 

14,';49,000 

18,180,000 

6,479,700 

8,111,888 


Silver. 


£ 


44,916,866 

11,T«0,000 

8,668.000 

12,061.000 

80,228,000 

8,176,500 

6,120,700 

l,670,6tt7 


108,780.788 
110,014,047 


Total. 


£ 
81,966,068 

162,878.384 
45,110.000 

103,118,000 
68,868,000 
31.877,000 
21,306,600 
11,900,10C 
1,712,000 


167,646,898 
468,601,808 


August  13, 1903. 


Oold. 


£ 

85,278,514 

102,148 ,8be 

81,269.000 

82,477,000 

45,616,000 

11,604,000 

19,088,000 

3,910,700 

8,012,000 


Silver. 


£ 

44,878,088 
12,041,000 

8,952,000 
18,911.000 
20,100,000 

3,301,(;00 

e.iee.tioo 

1,606,000 


810,8U6,088  10e,i:63,88ei 
888,710,6081108,788,476 


lotaX. 


119,660,087 
448,492.984 


THE  TRUSTS  AND  THE  PUBLIC, 
There  Is  one  declaration  made  by  Judge  Parker  in 
his  speech  of  acceptance  this  week  which  will  find 
general  endorsement  by  thoughtful  men  in  both  the 
great  political  parties.  We  have  reference  to  Mr. 
Parker's  assertion.  In  his  discussion  of  the  subject  of 
trusts  and  combinations  and  the  proper  method  of 
dealing  with  them,  that  "the  common  law  as  de- 
veloped affords  a  complete  legal  remedy  against 
monopolies."  He  gives  this  as  his  own  opinion, 
though  adding  that  if  it  should  be  made  to  appear 
that  his  view  of  the  scope  of  the  common  law 
Is  a  mistaken  one,  then  he  would  favor  "such  further 
legislation  within  Constitutional  limitations  as  will 
give  the  people  a  just  and  full  measure  of  protection." 
l^otwlthstanding  this  expression  of  a  willingness  to 
change  his  mind  If  it  can  be  shown  that  he  is  in  error, 
we  are  inclined  to  think  that  most  persons  will  be  dls- 
posed  to  accept  his  own  view  as  entirely  conclusive. 
For  he  has  spent  practically  his  whole  life  in  study- 
ing and  expounding  the  law  and  the  Constitution.  It 
is  therefore  gratifying  to  have  such  an  explicit  dec- 
laration on  a  topic  of  such  Importance  from  one  so 
well  qualified  to  speak  in  an  authoritative  manner  on 
the  point. 

Many  good  lawyers  have  long  entertained  the  view 
to  which  Judge  Parker  now  lends  his  supports 
Legislators,  on  the  other  hand,  have  proceeded 
on  a  different  theory.  Congress  In  1890  placed 
the  Sherman  Anti- Trust  Law  on  the  Federal  statute 
books  and  In  the  Interval  since  then  many  of 
the  States  have  also  enacted  anti- trust  laws — only  a 
great  deal  more  radical  in  most  cases — all  on  the  Idea 
that  special  legislation  was  necessary  to  protect  the 
public  against  the  acts  of  large  combinations,  or 
^'trusts,''  as  they  are  more  generally  known.  At  first, 
the  Sherman  Law  was  looked  upon  as  little  more  than 
a  concrete  expression  of  the  common  law  upon  the 
subject.  The  decisions  of  the  United  States  Su< 
preme  Court,  however,  gave  it  a  much  broader  and 
wider  scope.  The  Court  ruled  that  that  statute 
forbids  not  only  combinations  In  unreasonable 
restraint  of  trade  but  also  those  in  reasonable  re- 
straint, no  matter  how  good  their  purpose  or  beneficial 
their  action.  More  recently  several  opinions  delivered 
in  the  Northern  Securities  case  encourage  the  belief 
that  the  Court  will  recede  from  that  extreme  position 
whenever  a  case  in  which  the  distinction  referred 
to  is  a  necessary  issue  shall  come  before  it.  As  is 
kaowD,  the  Court  has  also  construed  the  language  of - 
the  Sherman  Act  so  as  to  make  it  apply  to  railroads 
engaged  in  inter-State  commerce,  notwithstanding  that 
the  debates  preceding  the  passage  of  the  law  afford  no 
evidence  that  the  framers  of  the  Act  had  such  commerce 
at  all  in  mind,  and  notwithstanding,  likewise,  that  a 
special  statute  dealing  with  the  railroads — we  mean 
the  Inter- State  Commerce  Law — had  been  passed  only 
three  years  before,  namely  In  1837. 

Our  purpose  in  taking  up  the  matter  to-day  is  to 
present  for  consideration  the  proposition  whether,  in 
view  of  Judge  Parker's  declaration  that  the  common 
law  affords  an  adequate  remedy  against  monopolies, 
and  in  view  of  the  laws  already  on  the  statute  books. 
State  and  national,  the  time  has  not  arrived  for  a  let- 
up in  the  agitation  and  legislation  against  combina- 
tions and  trusts.  The  suggestion  would  appear  to 
poBseiB  all  the  more  force,  considering  the  Federal 
anti-trust  legislation  of  last  year.     This  last  embodies 
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some  experimental  proceasei,  more  eipeoially  me  cre- 
ation of  a  Bureau  of  OorporatlonB  within  the  Depart- 
ment of  Oommerce  and  Labor,  endowed  with  eiten- 
Blye  foDctlona  and  powers,  the  exact  working  of 
which  cannot  be  determined  except  with  the 
lapse  of  time.  Wonld  it  not,  hence,  be  well 
to  eliminate  trust  discussions  from  political  contro 
versy  until  existing  laws  have  had  a  fair  trial  and  it 
can  be  definitely  ascertained  what  further  steps,  if 
any,  are  necessary  to  the  end  sought  ?  Such  a  course 
will  be  the  easier  to  adopt  now  that  it  is  becoming 
apparent  that  there  is  no  great  difference  between  the 
two  parties  in  their  declared  position  on  this  trust 
question.  In  fact,  for  ourselves,  we  cannot  see  that 
there  is  any  essential  difference  except  that  the 
Democratic  platform  and  the  Democratic  candidate 
hold  that  our  protective  tariff  system  is  a  factor  in 
fostering  and  promoting  trusts  and  combinations — 
a  doctrine,  of  course,  to  which  the  adherents  of  the 
Bepubllcan  Party  do  not  subscribe. 

Further  legislation  seems  undesirable  for  two  rea 
SODS.  First,  because  it  cannot  accomplish  (no  law 
could)  what  so  many  seek  to  effect  by  such  legisla 
tlon ;  and,  secordly,  because  repressive  measures  of 
the  kind  contemplated  would  do  harm  rather  than 
good  and,  through  the  fears  and  apprehensions  cre- 
ated, prove  deeply  disturbing  to  business  interests.  A 
little  book  has  just  been  published  by  G.  P.  Putnam's 
Sons,  written  by  Charles  A.  Conant,  and  entitled 
"  Wall  Street  and  the  Country,"*  which  In  one  of  its 
chapters  shows  clearly  the  difficulties  and  dangers  in 
the  way  of  further  legislation.  The  book  contains  a 
number  of  essays  on  different  subjects,  the  most  of 
which  have  already  appeared  in  some  of  the  maga- 
zines, but  all  of  which  have  been  rewritten  and 
brought  down  to  date.  It  Is  the  paper  entitled  *'The 
Trusts  and  the  Pabllc,"  to  which  we  would  particu- 
larly direct  attention. 

Mr.  Conant  points  out  that  in  talking  of  the  regu- 
lation of  large  corporations  one  of  two  ends  is  usually 
sought — either  the  protection  of  the  investor  or  the 
protection  of  the  consumer,  a  distinction  which  it  is 
desirable  to  bear  in  mind.  As  to  the  first  of  these,  he 
notes  that  It  Is  hardly  conceivable  tbat  any  body  of 
law,  however  minute  and  however  restrictive,  could 
protect  Investors  against  the  consequences  of  ignor- 
ance in  making  their  Investments.  The  essential 
thing  is  not  to  hamper  legitimate  corporations  by  new 
laws,  but  to  teach  the  public  to  judge  investments 
with  discrimination.  It  is  not  possible  in  a  pro- 
gressive nation,  he  well  says,  for  the  law  to  for- 
bid the  owners  of  capital  from  Investing  it  In 
enterprises  whose  securities  have  not  acquired  the 
character  of  trust  funds.  Any  such  policy  would 
mean  that  enterprise  wonld  come  to  a  full  stop,  for  it 
would  prevent  rich  men  with  money  to  spare  from 
putting  it  into  patents  or  enterprises  promising  great 
economies  in  production  and  benefits  to  the  com- 
munity, but  not  yet  placed  upon  the  solid  investment 
basis  of  bank  shares  or  railway  bonds.  The  latter 
quality  is  acquired  only  by  undertakings  which  have 
been  subjected  to  the  test  of  experience.  Railway 
bonds  themselves  were  an  investment  of  a  very  uncer- 
tain character  within  the  memory  of  many  now  living, 
but  If  the  State  had  not  permitted  men  with  faith  and 

•"Wall  street  and  th«  Country."  A  Study  of  Be  cent  Financial 
T<  ndenoles.  By  Charles  A.  Oonant,  author  of  "  A  History  of  Modern 
Banks  of  Iisue,"  eto.  G.  P.  Putnam's  Bono  ;  New  York  and  London 
Price,  $1.26  net 


luitsi^ni  to  invest  In  them  we  should  be  doing  busi- 
ness still  with  the  stage-coach  and  the  post-road. 

All  that  can  be  done  for  the  investor  by  positive 
law  is  to  protect  him  against  palpable  fraud.  Ha  can- 
not be  protected  against  himself  if  he  chooses  to 
embark  In  speculative  enterprises.  Mr.  Conant 
quotes  President  Roosevelt  to  the  effect  that  "  About 
all  we  have  aright  to  expect  from  Government  is  that 
it  will  see  that  the  cards  are  net  stacked."  The  direc- 
tion in  which  capital  shall  fiow  is  determined  by  com- 
petition. Where  it  proves  profitable,  it  continues  to 
go.  From  where  It  proves  unprofitable  it  withdraws. 
Intervention  by  the  State  which  seeks  to  determine 
the  direction  of  the  flow  of  capital  Is  certain  to  do 
harm  by  fettering  industry  and  diverting  capital  from 
its  most  productive  uses.  Laws  regulating  capital  in 
the  interest  of  the  investor,  when  they  go  beyond 
legitimate  protection  against  fraud,  nearly  always 
prove  Ineffective. 

The  protection  of  the  consumer  presents  another 
side  of  the  problem.  The  essential  question  In  regard 
to  the  consumer  is  whether  the  community  as  a  whole 
will  secure  in  the  long  run  a  real  economic  gain  by 
adopting  restrictions  on  corporate  activity  or  on  the 
forms  of  Investment — whether  the  consumer  will  be 
benefited  in  the  long  run  by  measures  which  tend  to 
repress  inventive  skill  and  enterpiise  by  diminishing 
the  profits  of  those  who  possess  these  qualities.  Mr. 
Conant  states  that  the  difference  between  a 
progressive  cation  and  a  receding  one  is  chiefly 
in  the  intellectual  activity  and  Inventive  genius 
of  the  former.  'Great  is  the  function  of 
creation — the  greatest  power  given  by  God  to  man. 
It  is  a  power  which  is  rarely  lodged  in  the  State,  and 
which,  if  assumed,  usually  brings  forth  ill-formed, 
Impotent,  hermaphrodite  shapes.  It  is  a  truth  which 
should  never  be  obscured  that  the  utmost  exercise  of 
power  by  the  modern  State  rarely  results  in  creation. 
I :  may  appropriate  the  creations  of  others  ;  it  may 
sometimes  make  wise  use  of  their  creations ;  but 
usually  its  power,  even  when  wisely  nsed,  is  simply 
repressive  and  destructive — it  is  not  creative.  Jeal- 
ously, therefore,  should  its  encroachments  be  watched, 
chat  it  may  not  stifle  or  repress  that  creative  power 
which  is  the  seed  of  the  growth  of  nations." 

Mr.  Conant  also  urges  that,  palpable  fraud  aside, 
these  men  with  the  genius  for  invention  and  combi- 
nation cannot  themselves  succeed  without  giving 
something  to  the  community.  The  man  who  perfects 
a  new  system  of  railway  management  or  a  new  finan- 
cial combination  cannot  profit  in  the  long  run  if  the 
enterprise  itself  does  not  Involve  some  Increase  in  the 
producing  power  of  the  community  or  some  economy 
in  the  use  or  distribution  of  capital. 

Upon  the  question  whether  larger  power  to  control 
corporations  should  be  confeired  on  the  Federal  au- 
thorities, Mr.  Conant  expresses  himself  in  no  uncer- 
tain tones.  Uniformity  in  business  methods  and  con- 
trol might  be  hailed  with  satisfaction,  for  uniformity 
always  has  a  charm  for  the  type  of  mind  which  is 
severely  logical.  Bat  what  would  be  the  conse- 
quences ?    Let  the  author  speak  in  his  own  words. 

The  concentration  at  Washington  of  all  power  over  cor- 
porations, iDclnding  the  granting  of  franchieea  by  law,  their 
regulation  by  executive  boards,  and  their  interpretation  by 
Federal.conrts,  wonld  make  possible  a  crystallization  of  the 
power  of  corrupt  iLflaences  such  as  has  never  before  been 
possible  in  the  history  of  the  world.  *  •  *  If  the  pros- 
pect of  a  few  thoasacds  going  to  favored  contractors  was 
snfflcient  recently  to  seduce  the  virtue  of  several  of  the 
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underpaid  heads  of  bureaus  in  the  Post  Office  Department 
and  to  permit  them,  through  complacent  collusion,  to  carry 
on  frauds  for  years  without  discovery,  what  would  be  the  in" 
fiuence  upon  a  bureau  of  corporations  of  projects  involving 
millions— where  the  change  of  a  comma  or  a  phrase,  even  a 
not  unreasonable  delay  in  making  a  decision,  might  enrich 
a  corrupt  or  weak  official,  with  hardly  the  possibility  of  de- 
tection. 
•^4  ****** 

When  to  the  risk  of  individual  corruption  at  Washington 
came  to  be  added  that  of  political  corruption,  the  dangers 
lurking  in  concentrated  Federal  control  of  corporations 
would  be  even  more  serious.  The  power  to  assess  the  Federal 
officeholders  has  been  availed  of  more  than  once  to  fill  the 
campaign  chest  of  a  party  in  office.  It  this  power  of  assess- 
ment could  be  extended  to  the  great  corporations  of  the 
country,  under  the  threat  that  they  would  get  too  much 
"publicity"  in  its  most  harassing  form  if  they  did  not 
contribute,  representative  government  would  be  subject  to  a 
menace  greater  than  any  it  has  yet  encountered  since  it  was 
born  in  Great  Britain  eight  centuries  ago  in  the  struggle 
between  King  and  Parliament,  *  *  *  The  American  peo- 
ple should  at  least  be  very  sure  that  the  evils  to  be  cured  are 
greater  than  those  which  the  remedy  Itself  would  bring, 
before  they  turn  with  too  light  a  heart  to  so  portentous  a 
change  in  the  Constitutional  system  of  checks  and  balances 
established  by  our  fathers,  with  blood  and  prayer,  that  ours 
might  be  a  Government  of  laws  and  not  of  men, 

Mr.  Oonant  Is  careful  to  say  that  the  considerations 
here  presented  do  not  constitute  an  argament  against 
Intelligent  discussion  of  legislation  on  the  problem  of 
corporations.  Still  he  thinks  that  if  momentary  prej 
ndice  and  desire  for  political  capital  are  excluded.  It 
is  at  least  questionable  whethar  the  time  is  ripe  for 
new  legislation  of  a  drastic  character  in  regard  to 
corporations.  It  is  apparent  that  Important  interests 
are  timorous  as  to  the  effects  of  such  legislation  upon 
business  and  investments.  Whether  they  are  right  or 
wrong  in  this  timidity,  it  may  fairly  be  said  that  the 
burden  of  proof  in  favor  of  any  specific  Federal  l»w 
should  be  put  upon  those  who  advocate  it — a  view 
with  which  cautious,  far-seeing  men  everywhere  will 
agree.  Mr.  Conant's  essay  on  the  subject  is  inter- 
esting and  instructive,  and  worthy  of  careful  study. 
The  excerpts  we  have  made  from  it,  however,  sufQice 
to  show  that  our  suggestion  above,  that  it  will  be  wise 
to  go  slow  in  attempts  at  further  legislation  directed 
against  trusts  and  large  corporations,  is  based  on 
sound  reasons. 


PUBLIC  OWNERSHIP  OF  UTILITIES. 

The  Democrats  of  South  Dakota,  la  declaring 
renewed  allegiance  to  William  J.  Bryan,  have  not 
unnaturally  c  Dupled  with  it  a  declaration  in  favor  of 
his  project  of  Government  ownership  of  railways  and 
other  public  utilities.  Almost  simultaneously  with 
this  declaration  from  the  Democratic  side  have  ap- 
peared in  the  reports  of  the  Department  of  Commerce, 
under  authority  of  the  present  administration,  glowing 
accounts  from  United  States  consuls  of  the  success  of 
municipal  street  railway  operation  in  two  Eagllah 
cities— Hull  and  Nottingham.  The  sentiment  for 
Government  ownership  of  public  utilities  seems  to 
grow  insiduously  through  the  absence  of  organized 
and  outspoken  antagonism.  The  entire  movement  is 
contrary  to  the  spirit  of  the  Democratic  Party  as 
represented  by  its  historic  leadership  and  is  contrary 
to  the  conservative  tendencies  of  the  home-keeping, 
property-respecting  people  who  form  the  bulk  of  the 
Republican  Party  in  the  North. 

The  trouble  with  most  of  the  successes  claimed  for 
Municipal  ownership  of  public  utilities  is  that  the 
reports  do  not  present  the  true  state  of  the  factF.     In 


the  case  of  the  two  consular  reports  just  referred  to, 
not  enough  data  are  given  to  show  positively 
whether  all  the  legitimate  charges  of  the  cost  of  man- 
agement were  deducted  or  not  from  the  receipts;  but 
it  is  highly  probable  that  they  have  not  been  de- 
ducted. In  the  case  at  Hull  allowance  is  made  for 
interest  on  the  investment  and  for  sinking  fund,  but 
It  is  admitted  that  in  order  to  show  a  large  profit  '^the 
wages  paid  look  low  to  an  American."  This 
is  a  rather  mild  way  of  putting  the  fact  that 
conductors  receive  only  from  $5  to  $6  60  and 
motormen  from  16  75  to  18  50  per  week.  It  Is 
certain  that  if  municipal  ownership  of  public 
utilities  in  the  United  States  means  wages 
like  these,  the  workingmen  will  cast  an  overwhelming 
vote  against  any  such  proposition  if  tney  gat  a  chance. 
It  is  greatly  to  be  feared,  however,  that  In  case  Gov- 
ernment control  were  once  introduced  an  organized 
pressure  for  uniformity  of  wages  in  the  public  service 
would  result  In  putting  the  motorman  in  remote  in- 
terior towns,  where  living  is  cheap,  upon  the  same  foot- 
ing as  those  of  New  York  and  the  larger  cities,  wher 
iiving  is  perhaps  twice  or  three  times  as  dear.  This 
Is  the  present  practice  in  the  Post  Office  D  partment, 
both  in  the  salaries  of  postmasteis  and  the  stipend  of 
carriers.  Local  difierences  in  the  cost  of  living  and 
in  the  value  of  personal  services  are  "ironed  out''  flat 
ander  a  uniform  schedule  of  payments. 

The  essential  fallacy  in  most  of  the  attempts  to 
show  a  profit  in  municipal  enterprises  Is  the  quiet 
shifting  upon  the  general  tax  levy  of  ntany  items 
which,  in  the  case  of  corporate  ownership,  are  in- 
cluded in  fixed  charges  or  operating  expenses.  There 
18  probably  Bot  a  city  in  England  or  Australia  oper- 
ating a  street  railway  or  gas  plant  which  does  not  de- 
fray the  expenses  of  its  auditing  and  general  book- 
keeping through  the  general  bookkeeping  force  of  the 
city,  without  apportioning  it  to  the  cost  of  maintain- 
ing public  service  enterprises.  Another  Important 
fallacy  is  the  failure  to  Include  in  both  the 
construction  and  operating  cost  of  such  enter- 
prises a  large  number  of  expenses  necessarily 
Inciient  to  the  particular  enterprise  involvecl.' 
In  the  case  of  street  railways  the  paving,  when 
the  tracks  are  changed,  tearing  open  sewers,  the 
making  of  grades,  and  many  other  items,  are  charged 
to  their  respective  municipal  departments,  and  not  to 
the  cost  of  the  street  railway  service.  These  charges 
are  in  most  American  cities  thrown  upon  the  railways 
which  enjoy  the  franchise  of  the  highways.  These 
considerations  must  be  given  their  due  weight  when 
the  American  people  really  begin  the  discussion  of 
taking  over  the  control  of  public  utilities. 

Even  with  the  financial  problem  properly  solved,  our 
polltcal  system  Imposes  difficulties  in  the  honest  and 
efficient  management  which  would  call  for  radical 
reform  before  efficient  Government  operation  would 
become  possible.  Not  only  Is  the  civil  service  of 
nation.  State  and  city  less  efficient  per  dollar  expended 
than  private  service,  but  there  is  a  tendency  towards 
routine  about  it  which  causes  long  delays  in  the 
adoption  of  improvements.  Our  postal  service, 
vaunted  as  it  is  in  some  quarters,  has  been  very  slow 
to  adopt  modern  improvements  in  stamp  canceling 
machines,  pneumatic  tubes,  special  messenger  service 
and  other  means  of  saving  time  and  overcoming  dis- 
tance. There  is  hardly  a  European  railway  under 
government  control  which  can  show  the  high  speed, 
general  comfort  and  disposition  to  adapt  itself  to 
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pnbllo  needs  which  1b  shown  by  our  own  best  railway 
systems   under   the   pressure    of    competition.      The 
British  Government  telegraph  and  telephone,  more 
over,  do  not  compare  In  efficiency  with  the  American 
systems  under  private  enterprise. 

A  salaried  public  officer  never  has  the  Interest  and 
seldom  has  the  disposition  to  Inaugurate  sweeping 
Improvements.  His  tenure  is  brief  and  usually  de* 
pendent  on  politics,  and  he  knows  that  any  reform 
which  he  suggests  is  likely  to  be  pigeonholed  by  his 
superiors  through  jealousy  or  indolence.  While  sim- 
ilar motives  sometimes  actuate  men  in  private  busl- 
nesf,  the  necessity  of  attaining  the  highest  efficiency 
in  the  face  of  competition  creates  a  very  different 
environment  in  a  railway  office  from  that  which 
prevails  in  the  easy-ij;oing  bureaus  of  the  Govern- 
ment, enmeshed  in  their  red  tape,  bulwarked  behind 
political  majorities,  and  facing  no  genuine  competl 
tlon.  There  are  undoubtedly  some  valid  arguments 
against  present  features  of  corporate  management  and 
in  favor  of  Government  management,  but,  until  the 
ground  is  thoroughly  threshed  over,  the  public  should 
not  come  to  the  hasty  conclusion  that  the  argument  is 
all  on  one  side  or  that  superficial  reports  by  officers 
not  specially  trained  in  either  accounting  or  economic 
analysis  are  the  proof  of  real  efficiency  in  Government 
ownership  of  tramways  or  other  public  utilities. 


THE  THEORY  OF  ACCIDENT  STATISTICS. 

The  hackneyed  subject  of  railroad  accidents  has 
received  Increased  attention  of  late,  and  there  has 
been  considerable  speculation  in  the  daily  papers  and 
in  other  publications  as  to  what  lessons  should  or 
should  not  be  drawn  from  the  published  tables  of 
casualties.  The  records  now  issued  periodically  by 
the  Government  afford  data  never  before  gathered. 
Only  two  annual  statements  have  been  issued  by  the 
Inter-State  Gommerce^Commisalon  under  the  law  now 
in  force,  which  was  passed  in  1901.  hese  reports 
and  the  fact  that  a  series  of  unusually  disastrous  col- 
lisions and  derailments  occurred  in  the  closing  months 
of  1903  have  served  to  call  public  attention  to  the 
subject  more  sharply  than  before  for  many  years.  But 
the  various  discussions  do  not  throw  much  light  on 
the  questions  dealt  with.  Everybody  seems  to  feel  as 
helpless  as  ever  in  the  presence  of  the  Juggernaut 
which  kills  over  a  thousand  passengers  and  railroad 
employees  every  year,  to  say  nothing  of  the  other 
thousands  killed  at  highway  crossings  and  by  falling 
off  cars,  and  in  those  other  classes  of  accidents  which 
are  not  always  chargeable  to  train  movements.  What 
Is  the  matter  ? 

The  first  point  in  the  study  of  statistics  is  to  find 
out  exactly  what  the  figures  mean.  Take  for  example 
the  reports  published  quarterly  by  the  Inter-State 
Commerce  Commission.  These  give  a  statement  of 
the  total  number  of  persons  killed  and  injured  in 
train  accidents.  That  total  obviously  does  not  in 
elude  casualties  to  persons  where  no  harm  happens  to 
a  train.  If  a  brakeman  is  killed  or  injured  while 
coupling  cars,  or  If  a  fireman  falls  off  the  tender  of 
his  engine,  or  if  a  man  on  the  roof  of  a  freight  car  Is 
killed  by  striking  his  head  against  an  overhead  bridge, 
it  is  obvious  that  the  case  does  not  come  within  the 
class  called  "train  accidents."  And  yet  numerous 
writers  confuse  the  totals  In  the  train-accident  clas» 
with  the  total  of  all  accidents,  thus  leading  to  absurd 
conclusioni. 


Again,  the  Government  reports  carefully  separate 
the  train  accident  casualties  Into  two  classes;  those 
which  Include  passengers  and  those  which  do  not. 
This  Is  an  Important  distinction,  because  the  em- 
ployees are  necessarily  exposed  to  many  dangers 
which  passengers  are  not  exposed  to.  The  great 
majority  of  those  employees  who  are  killed  and  in-  ' 
jured  in  train  accidents  are  men  who  work  on  freight 
trains.  Passengers,  on  the  other  hand,  put  their 
lives  in  the  haodi  of  railroad  companies  on  the  Im- 
plied understanding  that  the  utmost  care  is  to  be 
used  to  protect  them  from  danger.  The  locomotive 
engineer  and  his  fireman  must  ride  at  the  front  end 
of  the  train  and  be  exposed  to  peculiar  danger  In  case 
of  collision;  but  the  passenger  not  only  has  the 
engine  in  front,  to  protect  him  by  Its  weight  and 
mass,  but  usually  one  or  more  baggage  cars  also. 
Critics  frequently  Ignore  this  distinction.  Not 
long  since  comment  was  made  on  the  remarkably 
small  percentage  of  deaths  and  injuries  occur- 
ring among  passengers  riding  in  sleeping;  cars. 
In  the  State  of  New  York,  during  a  given 
period ;  but  the  most  important  element  in  th^ 
explanation  of  this  high  immunity — the  fact  that 
sleeping  cars  are  always,  when  possible,  run  at  the 
rear  end  of  the  train — was  not  mentioned.  A  col- 
lision which  caused  the  death  recently  of  six  pas- 
sengers on  an  electric  railroad  in  Ohio  illustrates  the 
other  aspect  of  this  feature  of  the  safety  of  pas- 
sengers ;  the  six  victims  in  this  case  were  in  the 
forward  end  of  the  only  car  in  the  "train,"  and  of 
course  bore  the  brunt  of  the  collision.  These  hap- 
less victims  were,  in  fact,  in  a  more  dangerous  position 
than  that  of  the  average  engineer  on  a  steam  railroad 
train,  for  the  engineer  is  on  the  alert  and  he  knows 
the  road  and  all  its  peculiarities.  He  may.  If  his 
judgment  dictates,  crouch  behind  the  boiler  head  of 
his  engine,  or.  If  that  Is  too  dangerous,  he  may  take 
the  lesser  rlslc  of  jumping  off  Into  the  ditch. 

Accident  records  for  brief  periods  are  of  but  little 
value.  Those  accidents  which  cause  numerous  deaths 
of  passengers,  swelling  the  records  and  drawing 
attention,  occur  with  comparative  Infrequency,  thus 
making  It  necessary  to  examine  the  statistics  for  a 
loug  period  of  time  If  it  be  desired  to  draw  lessons 
therefrom.  For  example,  the  Government  bulletin 
for  the  last  three  months  of  1903  showed  three  times 
as  many  passengers  killed  In  train  accidents  as  In  the 
average  quarter;  yet  the  causes  of  these  accidents  in 
tbls  heavy  quarter  were  in  no  essential  particular 
different  from  those  which  are  in  operation  every 
month  of  every  year.  The  casualties  to  passengers 
from  causes  other  than  train  accidents  do  not  show 
any  such  fluctuations.  These  "other"  accidents  are 
due  to  falling  while  getting  on  or  off  cars,  stumbling  and 
falling  In  or  around  stations,  and  other  circumstances 
which  more  truly  come  within  the  definition  "  acci- 
dental." 

Comparisons  of  the  records  of  one  part  of  a  country 
with  another,  or  of  this  country  with  £aropean  coun- 
tries, must  be  used  with  great  caution,  because  of  the 
differing;  circumstances.  On  the  elevated  railroads  of 
Manhattan,  New  York  City,  for  instance,  the  number 
of  passengers  carried  since  the  opening  of  the  road  36 
years  ago  has  reached  billions,  and  yet  we  are  Informed 
that  no  passenger  has  ever  been  killed  inside  of  the 
elevated  cars.  This  high  degree  of  safety  Is  due,  among 
other  things,  to  the  moderate  speed  of  these  trains, 
an  element  which  does  not  tipplj  In  the  case  of  the 
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ordinary  surface  steam  railroad.  A  trans-contlLeuttil 
railroad  2,000  miles  long  may  carry  no  more  passen 
gers  than  a  road  in  the  thiokly  settled  Eastern  States 
less  than  100  miles  long.  The  average  per  mile  of 
railroad  has  no  meaning  in  a  comparison  between 
two  such  lines  and  Is  of  no  value  unless  the  number  of 
passengers  and  the  number  of  trains  is  taken  into  ac 
count.  Even  then  the  figures  must  be  used  with 
caution,  because  the  number  of  freight  trains, 
the  presence  of  which  adds  to  the  risk  of 
accident  in  passenger  trains,  needs  to  be  known. 
The  number  of  passengers  carried  by  any  particular 
road,  as  shown  In  Its  annual  report,  is  a  very  inac- 
curate basis  for  any  comparison  until  it  is  knowr 
whether  these  passengers  traveled  ten  miles  or  1,000 
miles  each.  Comparing  one  country  with  another  is 
even  less  satisfactory  than  comparing  different  parts 
of  the  same  country,  or  one  railroad  with  another; 
for  complete  statistics,  tabulated  on  the  same  basis, 
are  nctt  available  for  any  two  countries.  Fiscal  years 
do  not  correspond,  some  terminating  in  December 
and  some  in  June.  Some  reports  are  based  oo 
statistics  gathered  with  care,  while  In  other  cases  the 
railroads  have  seemed  to  take  care  not  to  make  full 
reports.  Men  working  In  shops  are  in  some  cases 
classed  as  railroad  employees  and  in  others  are  left 
out  of  the  account.  If  all  these  difficulties  were  re 
moved,  we  still  have  the  greatest  weakness  of  all — the 
fact  that  our  statistics  throw  no  useful  light  on  the 
real  causes  of  the  deaths  and  injuries. 

The  true  theory  of  accident  records  makes  of  them 
a  guide  for  marking  progress  forward  or  backward,  in 
the  same  territory  or  on  the  same  road,  and  very  little 
more.  In  exceptional  cases  there  may  be  lessons  In 
other  comparisons  in  spite  of  the  fog  that  envelops 
the  figures.  When  the  railroads  of  England,  running 
trains  four  hundred  millions  of  miles  :7early,  con- 
ducted their  business  for  15  months  without  killing  a 
passenger  in  a  train  accident,  while  the  roads  of  the 
United  States  killed  scores,  there  was  an  obvious 
comparison  comprehensible  to  all ;  a  record  of  im 
munity  for  such  a  long  period  of  time  could  not  be 
due  entirely  to  good  luck.  And  yet,  look  at  the 
qualifying  circumstances.  First,  the  accidents  to 
employees  and  to  passengers  at  stations  are  not  in- 
cluded. We  must  take  care  not  to  compare  this 
record  with  some  other  that  does  Include  all 
causes.  In  the  United  States  the  number  of  passengers 
carried  was  far  less  than  in  the  United  Kingdom, 
making  the  comparison  even  more  unfavorable  to  us 
than  at  first  appears ;  while,  on  the  other  hand,  the 
danger  from  freight  trains  and  from  certain  other 
risks  on  our  200,000  miles  of  road  is  doubtless  much 
greater  than  in  Britain,  with  its  22,000  miles  of  line 
and  smaller  freight  traffic. 

The  last  annual  United  States  Government  accident 
bulletin  was  for  the  year  ending  June  30,  1903,  This 
showed — 


-1903. 


-1902. . 


Killed.  Injured.  Killed.  Injured. 
1.    Passengers  killed  and  Injured  in 

collisions,     derailments     and 

minor  train  aooidenta ^.    164       4.424  167  3,586 

Passengers,  other  causes 157       2,5i9  136  2,503 

Employees  killed  and  iAJored  In 

train  accidents 895       6.440  697  6.046 

Employees,  in  coupling  or   un- 

conpUng  cars 263       2,788  143  2,113 

Passengers  and  employees,  from 

aU  causes 3,354     45,977       2,819        39.800 

In  item  1  the  change  in  killed  is  very  small;  but  the 
quarterly  records  indicate  that  1904  will  show  a  large 


Increase,  which  reminds  us  that  one  year  may  be  too 
brief  a  pericd  for  instructive  comparisons.  The 
number  of  injared  in  this  item  Increased  23  per  cent; 
but  in  view  of  the  various  degrees  of  severity  of 
Injaries,  and  the  differing  views  of  railroad  officers  as 
to  what  injuries  should  be  recorded  and  what  should 
not,  the  comparison  of  injured  is  of  little  value  at 
best.  Item  2  represents  cases  which  are  largely  due 
to  lack  of  care  on  the  part  of  the  victim  himself;  it  may 
fairly  be  termed  the  unavoidable  class,  or  at  any  rate 
unavoidable  so  far  as  systematic  remedial  measures  are 
concerned — and  the  Improvement  of  remedial  meas- 
ures is  the  chief  object  for  which  railroad  accident 
statisdcs  are  gathered.  This  record  is  of  no  more 
public  value  (and  of  no  less)  than  that  of  persons 
killed  in  falling  out  of  windows  or  while  bathing  in 
the  lea. 

The  increase  in  item  3  is  very  likely  due  in  large 
measure  to  a  marked  increase  in  the  volume  of  freight 
traffic  throughout  the  country,  necessitating  more 
trains,  the  employment  of  Inexperienced  trainmen  and 
'he  overworking  of  all  the  trainmen;  yet  it  is  to  be 
remembered  that  a  considerable  flactnation  in  totals 
might  occur  without  any  change  in  volume  of  traffic. 
To  compare  the  casualties  to  employees  with  those  of 
any  European  couniry  it  would  be  necessary  to  take 
iato  account  the  difference  in  the  cars,  the  different 
styles  of  car- couplings,  the  speeds  of  the  freight 
trains,  the  proportion  of  single-track  to  double-track 
line,  and  other  factors. 

The  increase  in  item  4  is  believed  by  the  Govern- 
ment statistician  to  be  explainable  partly  by  the  great 
Increase  in  freight  traffic,  etc.,  before  mentioned,  and 
partly  by  the  supposed  fact  that  the  railroads  did  not 
carefully  report  all  accidents  the  year  before.  But 
the  number  of  coupling  accidents,  at  the  worst,  is 
very  much  less  than  it  was  a  few  years  ago  before 
automatic  coi^plers  became  universal. 

Item  5  requires  no  comment,  except  to  observe 
that  all  of  the  foregoing  considerations  affect  it.  The 
totals  under  this  item  cannot  be  compared  with 
similar  totals  for  years  previous  to  1902,  because  in 
those  years  casualties  to  shopmen  were  included;  in 
1902  and  1903  they  were  not. 

But  if  the  theory  of  statistics  is  to  be  thus  narrowed 
down  to  a  point  where  it  affords  no  aid  in  making  life 
and  limb  safer,  what  is  to  be  done  P  There  is  no  satis- 
faction in  attributing  our  death  list  to  the  "excessive 
propensity  to  rush  things  "  which  is  said  to  character- 
ize every  American,  Including  men  charged  with  the 
safety  of  trains.  Neither  is  there  any  comfort  in  cal- 
culating, by  the  aid  of  some  inversion  or  twisting  of 
the  figures,  that  the  percentage  of  deaths  and  injuries, 
to  the  total  number  exposed  to  the  risk,  is  less  in  some 
particular  limited  field,  for  some  limited  time,  than  in 
Bome  other  selected  territory  and  time.  The  essential 
fact,  staring  us  in  the  face,  is  that  the  public  is 
frequently  distressed  by  newspaper  reports  of  horrible 
disasters,  and  that  the  usual  explanations  do  not 
satisfy  any  one. 

The  most  rational  reply  to  this  query  is  to  be  found 
in  the  way  that  the  theory  of  accident  statistics  is  ex- 
tended by  the  Government  statistician  to  Include 
detail  causes.  He  does  not  confine  the  quarterly  bul- 
leiins  to  dry  comparisons  of  one  quarter  with  another, 
but  gives  also  a  Usi  of  causes  of  the  worst  collisions 
and  derailments.  In  bulletin  No.  8,  which  contains 
the  statistics  for  the  year  ending  Jane  80  1903,  the 
last  quarter  of  that  year  Is  dealt  with   in  considerable 
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detail,  and  there  la  a  table  giving  notes  of  the  oaneei 
of  43  of  the  most  dlsaBtrons  collisions  and  derail- 
ments. 

Let  Q8  glance  at  these  notes.  Among  them  we  find 
one  (No.  33)  of  a  collision  of  passenger  trains,  killing 
9  persons  and  Injuring  18,  which  was  due  to  the 
forgetfnlness  of  the  pilot-man  on  the  engine,  the 
other  men  on  the  train  bping  unfamiliar  with  the 
road;  another  collision,  No.  38,  was  caused  by  a 
switching  train  going  on  the  main  line  in  the  face  of 
a  passenger  train,  in  consequence  of  the  men  in 
charge  of  the  former  not  examining  the  record  to  see 
whether  or  not  they  had  the  right  to  occupy  the  main 
track.  These  men  had  for  several  hours  been  at  work 
on  side  tracks  apparently  out  of  sight  of  the  main 
line.  Again,  we  find  collision  No.  39,  killing  7 
persons,  dne  to  a  mistake  in  reading  a  train 
dispatcher's  order.  Both  the  conductor  and 
the  englneman  of  a  freight  train  received 
an  order  to  meet  "Second  No.  2/'  meaning 
the  second  section  of  train  No.  3,  but  in 
reading  it  they  did  not  see  the  word  "  second."  Col 
lislon  No.  41,  killing  seven  persons,  was  due  to  the 
coincident  negligence  of  a  telegraph  operator,  a  con- 
ductor and  an  englneman.  The  operator  fell  asleep  and 
failed  to  deliver  an  order.  The  prescribed  check 
against  this  sort  of  a  lapse  is  for  conductors  and  en- 
glnemen  of  trains  to  go  to  the  telegraph  office  and 
ask  for  orders,  but  these  men  neglected  that  duty. 
This  bulletin  discusses  at  considerable  length  the  dis 
tresslng  record  of  collisions  dne  to  mistakes  of  con- 
dnccors  and  enginemen  and  telegraph  operators,  and 
there  is  printed  a  list  of  36  such  collisions,  all  occur- 
ring within  that  one  quarter.  In  these  36  collisions 
33  persons  were  killed  and  260  injured. 

In  bulletin  No.  10,  which  contains  a  similar  list  of 
causes  for  the  quarter  ending  December  31 1903,  we 
find  that  collision  No.  2  was  due  to  the  concurrent 
mistakes  of  an  englneman  and  a  telegraph  operator^ 
where  the  englneman  appears  to  have  been  com 
paratlvely  Inexperienced,  his  term  as  such  having 
been  only  nine  months,  while  the  operator's  experi- 
ence is  given  as  only  12  days.  Col  lislon  No.  3  is  due 
to  a  misplaced  switch  which  was  left  wrong  by  a  fire- 
man of  only  nine  months'  experience,  but  he  was  en- 
trusted with  this  duty  by  a  brakeman  who  had  no 
authority  to  do  so.  These  men  had  been  on  duty  20 
hours.  Collision  No.  6,  a  rear  collision  of  passenger 
trains,  causing  the  death  of  32  passengers,  is  ex- 
plained briefly  as  being  due  to  the  failure  of  a 
flagman  to  signal  a  train  approaching  from  behind 
and  of  the  englneman  of  this  approaching  train  to 
keep  a  good  lookout.  Collision  No.  9,  killing  16 
workmen,  was  caused  by  the  men  in  charge  of  a 
gravel  train  keeping  their  train  on  the  main  track 
beyond  the  hour  and  minute  which  had  been  specified 
as  the  limit  of  their  time.  In  this  bulletin  we  find 
the  record  of  that  disastrous  wreck  of  last  Christmas 
In  which  65  persons  were  killed  in  consequence  of  a 
heavy  timber  falling  off  an  open  car,  the  load  not 
having  been  securely  fastened.  The  men  who  loaded 
the  timbers  appear  to  have  been  Incompetent,  while 
those  who  should  have  detected  the  Insufficiency  of 
the  fastenings  failed  to  do  so. 

These  are  statistics  which  have  a  vital  meaning. 
Falling  to  extract  lessons  from  averages  or  totals  or 
comparisons  of  years  or  of  countries,  the  next  thtcg  is 
to  study  the  causes  of  individual  accidents;  and  here 
we  find  the  facts  which  enable  us  to  do  so.     Where 


men  make  a  mistake  in  calculating  time  by  their 
watches  and  time  tables,  killing  a  dozen  of  their  fel- 
low-employees, the  public  very  naturally  inquires  why 
the  block  system  as  used  on  many  roads  and  which 
makes  such  time-piece  calculations  unnecessary,  is  not 
more  generally  employed  than  it  is.  If  a  locomotive 
engineer  or  a  flagman  who  commits  a  costly  and  fatal 
blunder  has  been  on  duty  twenty  hours,  the  question 
arises,  what  kind  of  a  superlntendeet  was  it  that  per- 
mitted this  excessive  work  ?  If  a  collision  is  due  to 
the  fact  that  only  one  man  on  a  train  was  familiar 
with  the  stations,  signals,  time-table,  etc.,  some  grave 
defect  in  system  wotld  seem  to  need  InveBtigation. 
And  so  on  through  ihe  list. 

Railroad  accident  statistics  which  really  show  causes 
are  a  public  benefit;,  for  they  keep  the  salient  facts 
before  the  people,  and  they  afford  a  basis  for  whatever 
action  may  become  necessary  to  regulate  unenterpris- 
ing railroads  so  as  to  bring  them  into  line  with  the 
larger  companies  in  the  matter  of  safety  regulations 
and  appliances ;  but  It  is  worse  than  useless  to  try  to 
deceive  ourselves  by  reading  Into  the  statistics  what 
is  not  there. 


RAILROAD   GROSS  EARNINGS  FOR  JULY. 

Our  preliminary  statement  of  railroad  gross  earnings 
for  July  shows  results  much  like  those  for  the  months 
Immediately  preceding.  By  this  we  mean  that  the 
aggregate  of  the  earnings  does  not  come  up  to  that 
for  the  same  roads  in  the  corresponding  month  last 
year,  and  yet  the  falling  off,  considering  the  many 
adverse  circumstances  and  conditions  prevailing,  is  on 
the  whole  relatively  small.  In  brief,  our  compilations, 
embracing  85,558  miles  of  road  in  1904,  show  gross  of 
154,602,603  this  year  against  155,607,185  last  year,  a 
decrease  of  11,004,582,  or  1*^0  per  cent. 

It  is  decidedly  unfortunate  that  each  month  some 
new  adverse  development  seems  to  spring  up,  operat- 
ing to  reduce  the  tonnage  and  revenues  of  the  rail- 
roads and  at  the  same  time  to  disturb  general  business. 
In  July  the  Masters'  and  Pilots'  strike  no  longer  was 
an  active  factor  in  affairs,  and  as  a  consequence  the 
roads  which  previously  had  their  earnings  so  seriously 
curtailed  by  reason  of  that  circumstance  are  enabled  to 
make  improved  comparisons  of  earnings.  On  the  other 
hand,  that  latest  great  labor  conflict,  the  strike  of  the 
employees  of  the  beef-packing  establishments  in  the 
leading  cities  throughout  the  country,  came  in  to 
upset  all  calculations.  The  strike  began  July  12,  and 
Chicago,  Kansas  City,  Omaha  and  St,  Joseph  were  the 
points  chiefly  Involved,  though  about  3,500  men  were 
also  ordered  out  in  this  city.  An  agreement  to  return 
to  work  on  the  22d  failed  because  ol  the  arbitrary 
action  of  the  men  (though  the  strike  In  New  York 
City  was  not  renewed  after  this  attempt  to  resume 
work  until  the  present  week),  and  later  the  allied 
trades  were  also  drawn  into  the  conflict. 

The  effects  of  this  interruption  of  work  at  th«  beef- 
packing  establishments  was  seriously  felt  by  the  roads 
in  many  different  parts  of  the  country — in  the  West, 
the  Northwest  and  the  Southwest.  For  one  thing  the 
shipments  of  live-stock  were  very  greatly  reduced, 
since,  with  the  work  of  slaughtering  greatly  dimin- 
ished or  entirely  stopped,  the  packers  were  in  no  con- 
dition to  buy  live-stock  or  accept  shipments  of  the 
eame.  Probably  few  persons  have  any  adequate  notion 
of  the  extent  to  which  the  live-stock  shipments  were 
reduced  as  a  result.    Take  the  cattle  receipts  at  the. 
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leading  Western  markets  for  Illustration.  At  Kanst»8 
Olty  only  87,364  head  of  cattle  were  brought  in  in 
July  1904,  against  153,871  in  July  1903;  at 
Chicago,  167,394  head,  against  311,379;  at  Omaha, 
29,804,  against  64,372;  at  St.  Joseph  27,114,  against 
44,384,  and  at  St.  Louis  63,963,  against  127,119— 
making  total  receipts  at  th«se  five  markets  in  July  the 
present  year  only  375,539  head,  against  701,125  head 
in  the  same  month  last  year.  The  situation  as  regards 
the  deliveries  of  hogs  and  sheep  was  much  the  same. 
Of  hogs  the  receipts  at  the  five  markets  in  1904  were 
740,494  head,  against  1,281,426  in  1903,  and  of  sheep 
332,266  head,  against  571,928.  Altogether  the  re- 
ceipts of  cattle,  hogs  and  sheep  combined  at  the  five 
markets  in  1904  reached  only  1,448,299  head,  against 
2,554,478  head  in  1903,  a  loss  of  over  1,106,000  head— 
from  which  the  reader  will  get  an  idea  of  the  magni- 
tude of  the  contraction. 

But  the  troubles  of  the  beef-paoklng  plants  did  not 
end  with  reduced  shipments  of  live  stock.  Obviously 
with  less  meat  slaughtered  and  cut  up  there  was  less 
to  go  forward — less  shipments  of  dressed  meat — from 
which  all  the  roads  running  east  from  Chicago  suf 
fered,  and  particularly  the  East-and-West  trunk  lines 
to  the  seaboard.  Then,  also,  the  Indirect  effects  in 
throwing  such  large  numbers  of  men  out  of  employ- 
ment and  in  raising  the  price  of  meats,  thereby  cur 
tailing  consumption,  must  also  have  been  serious.  We 
need  hardly  say  that  general  business,  already  in  a 
state  of  great  quietude,  was  not  improved  by 
the  in j action  of  this  new  labor  conflict.  Fur- 
thermore, the  iron  and  steel  trades  continued 
more  or  less  depressed.  It  is  Immaterial  whether 
the  situation  of  these  trades  was  a  little  better  or  a 
little  worse  than  in  the  months  preceding ;  the  fact  of 
importance  Is  that  the  iron  and  steel  Industry  was  iu 
much  poorer  shape  than  in  July  last  year  with  which 
we  are  comparing,  the  downward  reaction  then  not 
yet  having  reached  a  very  pronomnced  stage.  The 
depression  in  that  industry  the  present  year  naturally 
reduced  the  tonnage  of  the  railroads  in  iron  and  steel 
and,  most  of  all,  it  reduced  the  consumption  of  the 
shipments  of  coal.  Thus  in  every  direction  business 
and  revenues  were  curtailed.  It  remains  to  be  said 
that  Western  roads  also  suffered  a  large  curtailment  of 
their  grain  movement,  supplies  of  grain  having  been 
greatly  reduced.  Finally,  it  should  be  added,  the 
month  had  one  less  working  day  than  the  same  month 
last  year,  July  1904  having  contained  five  Snndsiys  as 
against  only  four  in  July  1903. 

From  this  review  and  narration  of  the  untoward 
circumstances  and  unfavorable  Influences  with  which 
the  railroad  carrying  Interest  had  to  contend,  it 
becomes  evident  that  the  showing  of  earnings  for  the 
month,  as  disclosed  by  our  compilations,  is  on  the 
whole  a  very  encouraging  one — that  a  loss  of  only 
11,004,582,  or  1'80  per  cent.  Is  really  a  great  deal  better 
than  there  was  any  reason  to  expect  it  would  be.  This 
conclusion  is  further  emphasized  when  the  fact  Is 
recalled  that  comparison  Is  with  earnings  that  had 
been  Improving  year  by  year,  the  gain  in  July  1903 
having  been  particularly  striking.  It  amounting  then 
(on  much  the  same  roads  as  are  embraced  In  our 
statements  the  present  year)  to  17,414,895,  or  11*96 
per  cent.  In  the  following  we  show  the  totals  for  a 
number  of  years  past,  and  they  serve  to  emphasize 
what  has  already  been  said,  namely  that  after  sucooss- 
Ive  large  Increases,  year  by  year,  there  has  been  In 
1904  only  a  comparatively  small  falling  off. 
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NoTB.— We  do  not  Inelade  the  Mexican  roads  In  any  ol  tne  yeara. 

Study  of  the  returns  of  the  separate  roads  also 
reveals  many  encouraging  features.  There  are  some 
decreases  for  large  amounts,  but  as  a  rule  these  de- 
creases are  nevertheless  smaller  than  the  correspond- 
ing gains  last  year,  while  on  the  other  hand  there  are 
also  not  a  few  roads  which  are  able  to  report  increased 
earnings  the  present  year.  The  New  York  Central 
records  a  larger  falling  off  than  that  of  any  other 
road  in  our  tables,  namelv  1405,846,  but  this  is  ac- 
tually less  than  one-half  last  year's  July  increase, 
which  amounted  to  $812,636.  Southern  roads  quite 
generally  have  increases  except  where,  as  In  the  case 
of  the  Louisville  &  Nashville  and  the  Mobile  &  Ohio, 
they  have  been  adversely  affected  by  the  depression  at 
the  Southern  iron  and  steel  centres.  Southwestern 
roads  make  rather  irregular  comparisons,  the  Missouri 
Pacific  reporting  $372,000  decrease  and  the  Mlasouri 
Kansas  &  Texas  $61,295  increase.  The  smaller  yield 
of  winter  wheat  and  excessive  rains  were  doubtless  ad- 
verse circumstances  with  many  of  the  roads. 

Instances  are  not  wanting  in  different  parts  of  the 
country  of  roads  which  last  year  in  July  bad  large 
gains  and  this  year  have  further  gains.  The  Cdnadlan 
Pacific  fa  perhaps  the  most  conspicuous  instance  of 
the  kind,  it  reporting  $318,656  increase  In  1904  on 
top  of  $750,724  Increase  in  1903.  We  notice  also  tkat 
t'&e  Illinois  Central,  which  last  year  added  $473,433 
to  its  earnings,  this  year  has  a  further  small  Increase — 
168,270.  On  the  roads  having  lines  to  St.  Louis,  the 
Louisiana  Purohaae  liposition  at  tbak  point  has  been 
some  advantage,  though  the  attendance  at  the  Espos- 
iticn  has  not  been  very  large  and  would  hardly  be 
expected  to  be  during  the  hot  summer  months.  la 
the  following  table  we  show  all  increases  or  decreases 
in  earnings  In  July  the  present  year  for  amounts  in 
excess  of  $30,000. 

PHINOIPAL  OHAHOBB  IH  GROSS  BARHIH08  IN  JULY. 
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We  have  referred  above  to  the  smaller  grain  move- 
ment over  Western  roads  the  present  year.    Taking 


660 


THE  CHRONICLE. 


[Vol.  Lxxix. 


the  principal  primary  marJceta  as  a  guide,  the  falling 
off  extended  to  all  the  leading  cereala.  We  give  our 
usual  detailed  statement  of  the  Western  grain  move- 
ment herewith,  from  which  it  appears  that  for  the 
four  weeks  ending  July  30  the  receipts  nf  wheat,  corn, 
oats,  barley  and  rye  were  only  29,166,541  bushels  in 
1904,  agaiost  40,341,823  bushels  in  the  corresponding 
four  weeks  of  1903. 


RIOBIPTB  or  FLODB  AHDORAIM  FOB  FOT7B  WBEKB  ENDIHO  JULT  30 

▲MD  SOIOB  JAITDART  1. 

#Jour, 

Wh*at. 

Corn, 

Oatt. 

Barltv, 

i2V«. 

(bbi«.) 

(bUift.) 

(buth.) 

ibu$h.) 

(6u»h.) 

(biUh.) 

Chieaao- 

4  wk»  July,  1904 

687,018 

P2»,6eo 

«,354.767 

8.713,862 

eoe.ssf 

88.700 

4  wkrJulj.  1903 

660,490 

1.304.212 

6,97fl540    H,O10,e<l3 

766.618 

188,507 

BlnoeJauJ.l»04 

6.778.587 

R.75H,724 

60.428.76hl8H,«27.ll0 

11.867.061! 

1,809  334 

8ino«J(»n.l.li)03 

8.968,388 

8.716,086 

49,061,868 

51,714024 

10.090.832 

1,906,408 

UiluiMukre- 

«wk8.JulT.  1904 

160,800 

288.690 

30.400 

400.000 

846.110 

42,400 

4  wkl.  July.  1908 

8S9.700 

410.706 

60  060 

888,100 

88W,76C 

69,800 

81no«Jan.l.l904 

887,130 

3,697.610 

1.690.100 

4.177.750 

rt.398.<Jl< 

661,600 

BlnoeJan.1,1908 

1,784,676 

8,485.996 

1,480.600 

6,885.600 

e,7E9,l6'J 

541,«C0 

It.  Louii- 

Awkt.Jnly.  1904 

80,090 

2,115,647 

486,100 

940,900 

87,000 

86.483 

4  wks.  July.  1903 

11)0.986 

y,"64,496 

1.880,076 

1.677.880 

6.000 

60.936 

81noeJaii.l.l904 

1,21«.930 

10,362.611 

18  4>*6.826 

9,646.895 

1.775,000 

406,499 

Sinoe  Jan.l,  1908 

1,166,976 

9.681.891 

16,749,920 

18,388,646 

i,8oa,ooc 

7^1,153 

Toifdn 

4  wk«.  July.  1904 



296,400 

294,600 

310,400 

891 

6,700 

4wkB.Jnly.  190." 



1,161,000 

646.00 

869.400 

3,800 

18.700 

BinoeJaQ.1,1004 

1.781.840 

4,788,747 

8.216.tj00 

6.970 

60,200 

Sinoe  Jan.l,  1908 

2,818.000 

7.669,652 

1.980,980 

12.100 

85.185 

Detroit 

4  wkg.  July,  1904 

26,010 

117.05i 

196.209 

896,006 

4  wkt.July,  190^ 

26.0' 'C 

73,066 

866,06 

28-,342 

BlnoeJan.1.1904 

ie9,6«0 

F68,129 

8.897.677 

8,368  076 

Since  Jan.l,  lOOS 

139,060 

1,006.980 

8,107,6«8 

1,86S,617 

Oltv$lani- 

4wkB.Jaly,  1904 

36.473 

14,S73 

223,70»' 

318,232 

4  wkB.July,  lUOS 

66,876 

301.871 

801.468 

360.890 

Blnoe  Jan.l,  1904 

847.686 

379,292 

5.056.340 

2,8e8,03^ 

102,444 

9,81T 

Since  Jan.l,  190S 

683.86B 

1,169,619 

4,908,100 

8.675  348 

1.16* 

Peoria 

4wka.Jaly,  1904 

81.660 

78.000 

684,200 

486,200 

66,800 

4.OO0 

4  wkB  July,  1H08 

3H.700 

'-.7.600 

1.777,00( 

776,600 

22.600 

12.000 

Blnoe  Jan.l.  1904 

476,406 

410.400 

11,161,90< 

5.421,8J0 

l,442,5Jt' 

146,800 

Binoe  Jan.  1,1903 

601,896 

415,600 

13,839,36( 

5,916,800 

1,154,700 

178,600 

Duluth- 

4wk8.JuIy,  1904 

388,50( 

1,154.516 

238.770 

96.868 

26.821 

4  WkB.July,  lyOi 

3fc6,100 

547,79) 

;435.706 

52.617 

19,686 

Since  Jan.l.  1904 

836,800 

6,536,077 

39,281 

8,965,271 

014.814 

806,750 

Sinoe  Jan.l,  1908 

1,795,400 

6,018.882 

974 

2,278,964 

576.850 

168,647 

Minnfavnlii- 

4  WkB.July,  1904 

8,578,9^0 

83,73( 

1.322,07c 

188,140 

33,500 

4  WkB.July,  1908 

...   ... 

8.666.890 

116.08( 

1,226,60P 

180,860 

78,790 

BtnceJau.  1.1904 

37.168.503 

8,680,43' 

11,872,170 

3,869,780 

766,711 

Since  Jan.l,  1903 

86.448.820 

1,828.077 

h.814.166 

8,649.390 

542,410 

Kanias  Oitv— 

4  WkB.  July.  1904 

2.861,300 

S40.90< 

142.800 

.... 

4  WkB.July,  J  903 

2,638,000 

731.HO0 

873,400 

Since  Jan.l,  1004 

16,784.670 

8,406,40( 

8,34a.500 

Sinoe  Jan.l,  1903 

10,218.640 

10,066,74( 

8,922,660 

lotal  n>  all- 

.... 

4wki.  July,  1904 

1,268.041 

10.851.747 

8,797,602 

8,169.548 

1,119,140 

838,604 

4  WkB.July,  1003 

1,488,860 

18,034.728 

11,512,061 

14,20  !,84e 

1,280,582 

411.667 

Blnoe  J  an. 1.1004 

9,687.647 

81.677,lt<6 

9S,870.374 

88.992,210 

26,876,876 

8,656,111 

Since  Jan.l.  1008 

0.932.362 

80.015.862 

105,141.133 

97,606.134 

82.472.064 

4.126.998 

Tne  cotton  movement  In  tne  South  is  never  of 
much  consequence  at  this  season  of  the  year.  The 
shipments  overland  were  17,  047  bales  in  July  1904, 
against  9,842  bales  in  1903  and  17,803  bales  in  1902. 
The  receipts  at  the  Southern  ports  were  60,709  bales  in 
1904,  30,288  bales  in  1903  and  61,409  bales  in  1902,  as 
per  the  following. 

BECEIPT8  OF  COTTON  AT  SOUTHBBN  POBT8  IN  J0LY,  AND  FBOM 
JANCABT  1  TO  JULY  31,  1904,  1908  AND  1902. 


Portt. 


OalTMton balet. 

Sabine  Paat  &o 

■•wOrleani 

Mobile 

P«naMoia,&o 

SaTannata 

Brnniwlck.fta 

Oharleiton 

PortBoyal.  &o 

Wilminjrton 

Waihington.  Ac 

Norfolk 

Newport  Newi.  &o 


July. 


1904. 


5,098 


87,670 
1,868 
2,176 
8.879 

870 

t 
868 

4.C68 
789 


Total 60.706 


1908. 

834 

170 

19,004 

8,628 

SS 

8,868 

187 

841 


886 
1.883 

30,868 


1908. 

6.025 

6C0 

83,844 

68 

2,646 

6,8(8 

6,000 

1,1 


388 


4.83; 
1.69i- 


Since  January  1. 


1904. 

547,078 
47,148 

607,808 
38.643 
87.704 

888.001 

86,838 

17,866 

864 

88,069 

139,611 
16,780 


1908. 

681,668 

100,023 

877.989 

72,365 

64,081 

866,741 

46,527 

33.405 

141 

68,069 

88 

166,689 

14,860 


1908. 

664,086 
58,868 

829,646 
83,017 

103.061 

316,188 

42,987 

64,346 

260 

64,067 

60 

159.706 
26,098 


61,409  1.838,687  8.988.886  8.848,163 


To  complete  our  analysis  we  add  the  foliowlDg  six- 
year  comparisons  of  earnings  for  leading  roads, 
arranged  in  groups  according  to  their  location. 

BABNIH08  OF  BOUTHWB8TBBN  OBOUP. 


July. 

1004. 

1903. 

1008. 

1901. 
1 

1900. 
$ 

1899. 

• 

1 

• 

t 

OoU  &  South. 

475.688 

510.787 

614,200 

464,67^ 

891,084 

805.341 

D«n.ftB.Or.  > 
B.Qr.  W..  J 

1,887.000 

1.4S6.000 

1,616.784 

1,463,374 

«      958,563 
<      890.978 

708,463 
886.286 

Int.ftat.No.. 

888,680 

413.607 

887.166 

888,896 

891,679 

373,303 

Mo.  E.  A  Tex 

1.888,807 

1,887,108 

1,271,669 

1.856,044 

944,060 

878,013 

Mo.P.*Ir.Mt 

8.220.000 

8,601,000 

8,078,782 

3,818,014 

8,575,967 

2.265,193 

it.L.  Boathw 

641.981 

658,687 

686, '69 

607,865 

467,835 

488,144 

TelatA  Pac 

757,886 

788,780 

607,614 

748,754 

608,1 1>< 

681,188 

TotaL 

8.169,187 

8,703.748 

7,088.964 

7,076,908 

6,608.119 

6,748.605 

BABNUOa  OF  ROBTHWB8TBBV  AND  HOBTH  PAOIFIO  OBOUP. 


Jul]). 


Canadian  PaolDc. 
Ohlo.Qt.  West... 
Dnlnth  B.8.&Atl. 
Sreat  North.  Sys. 
Iowa  Central ... 
Mlon.&8t.  Leal* 
U.8t.P.&B.8.M 
North.  Paoiflo.b) 
Bt.PaDl&Dal.i 
WiseonilnCent'l 


Total. 


1004. 


4.816,000 
624.428 
285.781 

8,672,715 
196,876 
248,698 
697.746 

4,048,716 

£67,846 

14,402,177 


1901. 


144)15,870 


1900. 


1800. 

I 

2,886,e>6 
486.600 
238,488 

2.346,030 
196,0^ 
240,160 
898,616 

8,426.660 
162,816 
490,400 

eiibi.jei 


blnolndes  proprietary  lines  to  all  the  yean. 

BABHINOB  OF  SOnTHBBM  OBOUP. 


July. 

1004. 

1908. 

1002. 

1901. 

1000. 

1800. 

t 

8 

$ 

1 

t 

t 

Alabama  Ot.  Bo. 

(7243.801 

843,849 

208.440 

181.876 

140,686 

167,066 

Oent.  of  OeorKla. 

746,6»0 

714,976 

677,871 

570.017 

533,084 

428.70S 

OinJ^.O.ATei.P. 

ff618,963 

634,^88 

478.080 

452,94^ 

421,781 

397,688 

(joaiiT.&NaBhT.. 

62,848.380 

63,024.281 

b2.70e.244 

b2,311.360 

b8,C69,036 

8,ie«,2S0 

Uoblle&Ohlo... 

697,428 

688,868 

656,268 

606,633 

481,887 

480.786 

llaih.Chat.&  8t.L 

602,604 

810,287 

780,819 

622,074 

609,863 

648.778 

^onthernRy...  ) 
Bt.  Louis  Dly.  i 

8,698.228 

8,694,730 

8,201,416 

8,016.745  8,675,898  \ 

8,870.166 
147,008 

raioo*Mlss.VaL 

647,80e 
10.087,882 

518.060 
loil  66,782 

441,060 
0,090,102 

410,806 
Tfi72fiSS 

816,711 

881,468 

Total 

7.347,884 

6,026,703 

k  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
■amines,  the  item  haying  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1904, 1908, 1902, 1901  and  1900  are  given  on  this  baBis. 

g  Figures  for  fourth  week  of  July,  1904,  not  yet  reported :  taken  same  as  last 
year. 

■ABNIM08  OF  MIDDLB  AND  KIDDLB  WB8TBBN  OBOUP. 


July. 


Ann  Arbor... 
Bnff.Roob.&  Pitts 
OhicJnd.A  Loulsy 
Grand  Trunk  Sys.. 
Hooking  Valley.  . 
[ninois  Central.... 
N.T.Cent.&H.R.t 
Pere  Marquette.. 
8t.  L.  Van.  &  T.  H. 
Tol.A  Ohio  Cent. 
Tol.  Peo.  &  West. 
Tol.  8t.  L.  &  West 

Wabash 

vmeel.  &  L.  Brie. 

Total 


1904. 
t 

1008. 
1 

1009. 

1901. 

1000. 

1 

t 

t 

160.802 

162.071 

187.687 

148.8S- 

131.117 

646,080 

717.3S5 

612,0S'; 

657,439 

476,686 

460,126 

470.19S- 

406,410 

887,693 

822.968 

3,018.149 

8,192,60 

8,680,422 

2,386,970 

8,177,493 

657.83i 

569,386 

525,168 

420,936 

330,923 

3,680,473 

3,828,803 

8,348,770 

3.178,76« 

8,636,690 

6.44S,61f 

6,849,464 

6.036,838 

5.940.096 

5,391.3961 

•993,476 

•938,664 

•860,802 

778.315 

670,0S8 

266,e85 

208,98^ 

185,793 

178,257 

159,368 

363,497 

316.786 

273.670 

860.718 

811,261 

08.808 

110,80? 

01,934 

03.062 

108,401 

260,771 

848,087 

240,010 

814,84^ 

178,478 

2,082,162 

2,O0O,l6e 

1,781,682 

1,658,341 

1,350,104 

345,082 

426,089 

333,922 

2S4,81t 

220,89» 

19,540,918 

20,020,731 

17,373,484 

16,345,756 

14,402,661 

1890. 


t 

133,046 
868,678 
840,886 

2,085.367 
816,783 

8,881.790 

4,136.407 
697,640 
157,901 
168.886 
87.000 
174,891 

1,373.188 
214.618 

12.634.818 


•  Includes  Lake  Brie  &  Detroit  River  Ry.  In  1904,  in  1903  and  in  1902. 
t  The  Fall  Brook  System,  the  Beech  Creek  BR.  and  the  Wallklll  Valley  BB 
included  for  all  the  years,  and  Boston  &  Albany  In  1901. 1903, 1902, 1901  and  1900 

QROBB  EARNINOa  AND  MILEAGB  IN  JULT, 


Oroii  Earnings. 

MiUaot. 

name  of  Road. 

TttCTPajtE  Of 

1904. 

1903. 

DeereoM. 

1904. 

1903. 

Alabama  Gt,Boath'n. 

yl57,270 

9 
yl57,818 

$ 
-48 

809 

809 

Ala.N.O.<kTei.Pao.- 

N.Orl.&No.East.. 

178.631 

200,864 

-21,733 

196 

196 

Ala.  &  Vlokeb 

95,775 

84,760 

+11,016 

143 

148 

Vloksb.  81ir,&Pac.. 

98,545 

94.440 

+4,105 

189 

189 

Ann  ArDot .. 

160.802 

162.071 

—1,289 

292 

29S 

Atlanta  Knozv.&No. 

61.177 

62.949 

—1,772 

250 

250 

Belief onte  Central.. 

2,374 

5,879 

-3.505 

27 

37 

Buff.  Roob.  A  Pltteb. . 

646.050 

717,885 

-71,335 

658 

472 

Canadian  Faoltlo 

4,316,000 

3,997,344 

+318,656 

8,328 

7,590 

Central  of  Georgia. . 

745,590 

714,975 

+  80,615 

1,877 

1.84S 

Obattan.  Boathem. . . 

14,280 

10,379 

+3,901 

105 

105 

Ohio.  Great  Western. 

524,423 

618,870 

-89,447 

929 

989 

Chio.  Ind.  <fe  Lonlsv. . 

460,126 

470.198 

-20,072 

566 

647 

Chic.  Term.  Tr.  RR.. 

126,358 

140,620 

-14,287 

108 

108 

Clr  N.O.  &Tei.Pac.. 

V36l,942 

y386,867 

-  20,92' 

836 

836 

Colorado  &  Southern. 

475,583 

540,727 

-66,144 

1,121 

1,181 

Denv.ib  Rlo  Grande ) 
Rio  Grande  West. 

1,287.900 

1,485,000 

-197,100 

2.898 

8,898 

Detroit  Southern 

96.500 

138.735 

-42.285 

432 

401 

Dnl.  Bo.  Shore  &  Atl. . 

235,761 

267.410 

-21,649 

674 

674 

Gr.Trunkof  Can...) 

Gr.  Trunk  West. .  > 

3,013,149    3,192,608 

-179,469 

4.086 

4,088 

Det.Gr.Hav.&M. 'i 

GtNo.-B.P.M.&M. ) 
Eastern  of  Minn,  i 

8,491,979 

3,400,096 

+91,884 

6.628 

5.628 

Montana  Central.. 

180,736 

185,929 

—5,193 

260 

860 

Gulf  A  Ship  Island.. 

1/98,435 

V  105.786 

-7,350 

261 

261 

Hooking  Valley 

667,882 

569.388 

— Ilv556 

847 

847 

Illlnoie  Central 

8,880,478 

3,822.203 

+58.270 

4,340 

4.293 

Illinois  Bouthem 

27.056 

12,754 

+  14,302 

187 

137 

lutemaflA  Gt.  No.. 

388,880 

412,597 

—23.717 

1.169 

1,007 

Iowa  Central ..... 

195,876 

194,769 

+  1,117 

666 

668 

Kanawha  <&  Mioh 

182.604 

184,678 

+7,926 

177 

177 

Lake  Erie  ii.  Western. 

404,814 

467,476 

-62,661 

880 

880 

Lonlsv.  <k  Nashville. . 

2,843,380 

3,024,281 

—180,851 

8.578 

3,578 

tlaoon  A  Blrmlng'm. 

10,266          11,065 

-799 

97 

97 

ManistlQue ... 

9,2371           9,130 

+  117 

64 

64 

MlBoral  Range 

66,134          48,727 

+7,407 

127 

137 

Minn.  &  St.  Louis.... 

248,6921       146,328 

-2,636 

642 

643 

Mlnn.8t.P.<fe8.8te.M 

597,748]       660,476 

+37.872 

1.469 

1.468 

Mo.  Kan.  <k  Tex 

1.388,397i   1,827.102 

+61,296 

8,042 

3,783 

Mo.  Pao.dclron  Mt... 

3.117,000 

3.470,000 

—353,000 

6.722 

5.805 

Central  Branch — 

112,000 

181,000 

-19,000 

388 

388 

Mobile  Jack.  <kK.O.. 

34,964 

28,324 

+6.640 

137 

96 

MobUe&Ohlo 

597.428'       628.858 

-31.430 

912 

913 
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ero«f  Mamxngt. 

AiUCkiit. 

Mam*  of  Bead. 

Increatt  or 

1904. 

1908. 

Decreait. 

1904 

1903 

$ 

% 

$ 

Nash.  Ghat.  <b  St.  L.. 

802.694 

810.287 

-7,693 

1.212 

1,201 

Nevada-Oal-Oregon. . 

15.329 

17.548 

—2,218 

144 

144 

N.Y.Oen.AHud.Rlv.. 

6.443,618 

6,849.464 

-405,846 

3.422 

3.320 

northern  Pacific 

4,048,716 

4.144,635 

—96,919 

6,610 

5,441 

Pere  Marquette 

993.478 

932,554 

+60.924 

2,108 

2,060 

Rio  Grande  South'n. 

37.434 

49,289 

-11,795 

ISO 

180 

St.  LoolB  Southwes'n 

641,981 

553.537 

+  88,444 

1,308 

1.293 

St.  L.  Van.  <fe  T.  H... 

255.685 

208,982 

+46,703 

158 

15S 

Ban  Fran.  &  No.  Pao. 

151.278 

141,391 

+9,887 

165 

165 

Beahoard  Air  Line... 

y708,269 

2/714.242 

-5.983 

2,611 

2,607 

Southern  Indiana — 

103,125 

97.630 

+5.495 

166 

166 

Southern  Railway.... 

3.693,223 

3,594,730 

+98.493 

7,200 

7,190 

T.Hante  A  Indlanap. 

164,992 

176,916 

—11.924 

80 

80 

T.  Haute  &  Peoria... 

58,596 

49,674 

+9,022 

174 

174 

Texas  Central 

40,003 

34,143 

+5.860 

227 

227 

Texas  APaolflo 

767,886 

783,780 

-26.394 

1,767 

1,707 

lex.  Sab.Val.  &  N.W. 

12,000 

10,500 

+1.500 

58 

58 

Tol.  &  Ohio  Central.. 

358,497 

316,788 

+86.709 

436 

436 

Xol.  Peoria  &  West'n. 

98.203 

110.808 

-12.605 

248 

24S 

Tol.  St.  L.&  West.... 

260,771 

243,087 

+  17.684 

451 

451 

Wabash  .............. 

2,082,162 
345,082 

2,000,166 
425,039 

+81,996 
-79,957 

2.486 
469 

2.484 

Wheel,  it  Lake  Erie.. 

469 

Wisconsin  Central... 

567,246 

614,624 

—47,378 

977 

977 

Tazoo&  Miss.  Val... 

547,808 

513,969 

+33.839 

1.173 

85,558 

1,162 

Total  (67  roads) 

54,602,603 

55.607,185 

-1,004,682 

83,243 

Mexloan  Boads— < 

Not  Inolnd 

ed  In  totals 

.) 

Interooeanlo  (Mex.).. 

V335,470 

u340,110 

-4,640 

736 

580 

Mexloan  Railway .... 

1/330,300 

y  341, 400 

—11,100 

321 

321 

Mexloan  Boathem... 

y60,528 

2/61.430 

-902 

263 

263 

Wat'l  BR.  of  Mexico.. 

831.868 

1,036,327 

-203,459 

1,677 

1,376 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  hotli 
years,  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Namt  of  Road. 


Alabama  Ot.  Southern 
Ala.  N.  O.  &  Tex.  Pao.— 

N.  O.  ANortheast'n.. 

Alabama  &  Vloksb'g. 

VloksburgShr.  &  Pao 

Ann  Arbor 

Atl.  Knoxv.  &  North'n 

Belief  onte  Central , 

Buff.  Roch.  &  Pittsburg 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 
Ohio.  Great  Western. . . 

Chic.  Ind.  <fe  Loulsv 

Ohio.  Term'l  Transfer. 
Oln.  New  Orl.&Tex.Pac. 
Colorado  &  Southern... 
Denv.  &  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  Southern 

Dul.  So.  Shore  &  Atl.... 
Grand  Trunk ) 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMUw..) 
OreatNo.  St.P.M.A  M.  \ 

East'n  of  Minnesota  5 

Montana  Central 

Gulf  &  Ship  Island 

Hooking  Valley 

Illinois  Central... 

Dllnols  Southern 

Ini.  &  Great  Northern.. 

Iowa  Central 

Kanawha  &  Michigan. 
Lake  Erie  &  Western. . . 
Louisville  &  NashVlUe.. 
Macon  &  Birmingham.. 

Manlstlque 

Mineral  Range 

Minneapolis  <»  St.  Loulf 
Minn.  St.  P.&  S.  Ste.  M. 

Mo.  Kan.  &  Texas 

Mo.Paolflo  &  Iron  Mt... 

Central  Branch 

Mobile  Jaok.A  K.  City.. 

Moblle&Ohlo 

Naehv.Ohat.  &  St.  L.. 

Nev.-Oal.-Oregon 

N.  Y.  Oent.&  Hud.  Blv.. 

Northern  Pacific 

Pere  Marquette 

Bio  Grande  Southern.. 
St.  Louis  Southwestern 
Bt.  Louis  Vand.  &  T.  H 
Ban  Fran.  <Jc  No.  Pacific 

Seaboard  Air  Line 

Bonthern  Indiana 

Boatbern  Railway 

T.  Haute  &.  Indlanap... 
Terre  Haute  &  Peoria. 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  Val.  &  Pf.  W 
Xoledo  &  Ohio  Central. 
Toledo  Peoria  <&  West'n 
Tol.  St.  L.  dc  Western... 

Wabash , 

Wheeling  &  Lake  Erie. 

Wisconsin  Central 

Yazoo  <Sk  Miss.  Valley.. 

Total  (67  roads).... 
Netdeorease  (1-78  p.  o.i 

Mexloan  Roads— Not 
Interooeanlo  (Mex.).... 

Mexloan  Railway. 

Mexican  Southern 

National  RB.  of  Mex. . 


1904 


yl,692,614 

1.342,083 

738.817 

798,285 

1,076.147 

405,056 

31,829 

4,133,250 

25,878,644 

5,219,524 

69,079 

4,249,200 

2,910,993 

844,395 

y3,703,756 

2,904,778 

8,709,588 

744,965 
1,872,836 


1903. 


yl.564,20S 

1,380,848 

668,709 

734,861 

1,22.').068 

413,973 

43.005 

4,444,118 

25,439.812 

5,210,860 

71,934 

4,359,285 

2,973,972 

1.008,550 

y3,632,867 

3,526,371 

9,477,417 

914,688 
1,598.621 


18,523,223    19,945,110 


19,184,120 

1,417.407 

y983,633 

3,064.244 

26,679,227 

174,884 

3,770,778 

1,356,568 

906,406 

2.730,042 

20,862,394 

67,819 

45,199 

355.714 

1,498.741 

8,556,429 

9,514,465 

22,700,966 

917.000 

253,387 

4,411,245 

5,997,597 

96,863 

42.735.099 

24,971,794 

6,326.041 

256,154 

4,226,600 

1,546,640 

744,684 

y7,678,729 

724,142 

25,791,614 

1,147,828 

353.973 

344,220 

6,188,281 

83.200 

1,958.508 

750.635 

1,936.761 

12,829,174 

2,313,467 

3.686,479 

4,387,432 


20,198,218 

1,270,582 

y966,932 

3,633,097 

26.951,294 

81.298 

2,964,556 

1,350.012 

886,740 

2,9l5,21a 

20,985,415 

79.717 

38,800 

330.686 

1,622.608 

3,802,175 

9,266,815 

22,993,164 

732,000 

184,391 

4,488,826 

5,805,136 

101,960 

45,549,460 

25.588.916 

6.223.582 

296,918 

3,968,610 

1,420,672 

722,073 

y7,2 17,016 

591,&9S 

24,659.678 

1,136,870 

362,632 

299,772 

6,369.30  i 

76,900 

2,150,677 

734,077 

1,759,533 

12,295,892 

2,649.188 

3,849,534 

4,024.414 


Inertate. 


128,311 


70,108 
63,424 


438,832 
8,664 


70.880 


Decreau, 


38,786 


146.925 
16,671 


365,668,378  372.108,560 


tnoladed  In   totals. 

y  3,539,900     y3,01 1,790 

y3.241,400    y2.967,200 

VB69,988        y.>73,162 

6.781.336       8.782,706 


93,686 

"6,556 
19,666 


6,399 
26,028 


248,650 

185,0d0 
68.946 


192,461 


102,469 

857,990 

125.968 

22.611 

361,714 

132,544 

1,182.036 

10,958 

1,341 

44,448 


6,300 


16,458 
176.228 
633,782 


368,018 


6,076,871 


528,110 

277,200 

96,771 


148.921 

8,917 

11.176 

810.868 


2.855 

110,085 

62,979 

164,155 

62i',693 

767,829 

169,723 

225,785 

1,421,887 
1,008,098 


568,853 
272.067 

193,778 


185.177 

123,021 

11.898 


123,867 
245,746 

292,198 


77,581 


5,097 
3,814,861 
612,122 

46,759 


181,017 
197,069 


836,721 
263.056 


11617043 
9,440,172 


81,370 


y  These  flgnres  are  down  to  the  end  of  the  third  week  of  July  only. 


ITEMS    ABOUT    BANKS.    BANKERS   AND    TRUST   GO'S. 

— The  public  sales  of  jbank  stocks  this  week  aggregate  219 
shares,  of  which  35  shares  were  sold  at  the  Stock  Exchange 
and  184  shares  at  anction.  The  transactions  in  trnst  com- 
pany stocks  reach  a  total  of  68  shares.  The  prices  paid  for 
stock  of  tbe  Importers'  &  Traders'  National  Bank  and  Chat- 
ham National  Bank  show  advances  of  \%%  and  1Q}4  rolnts, 
respectively,  in  comparison  with  the  last  previous  sales. 

Bhara         BAWXS- i^Tew  TorK.  Price.  La$t  previous  $ale, 

25  Chatham  National  Bank 337  Jan.  1904—    326ifl 

Tr75  City  Bank,  National 261ifl-26358  July  1904—    265 

§69  Commeroe.  Nat.  Bank  of 208>«-210  Aug.  1904—    210 

10  Importers'  &  Traders'  Nat.  Bk.  670>«  Apr.  1904—    680% 
40Na8sauBank 190J«  July  1904—    182J« 

Tkost  Oompanibs  — i\rew  lorJc. 

50  Manhattan  Trast  Co. 490  Mar.  1904—    495 

18  North  American  Trust  Co 250  Au«.  1904—    250 

§or  this  amount.  10  shares  were  sold  at  the  Stock  Exchange. 

11  Of  this  amount  25  shares  were  sold  at  the  Stock  Exchange. 

—The  second  National  Convention  of  Chapters  of  the 
American  Institute  of  Bank  Clerks  will  be  held  in  the  Hall 
of  Congresses  on  the  World's  Fair  Grounds,  at  St.  Louis,  on 
August  25,  36  and  27. 

—On  Tuesday,  August  16,  the  Boston  Stock  Exchange  and 
all  the  banks  of  Boston  will  be  olosed,  owing  to  the  celebra- 
tion of  Grand  Army  Day. 

—A  new  bank  for  Baffalo,  N.  Y.,  has  been  incorporated, 
the  name  of  tbe  institution  being  the  Union  Stockyards  Bank 
of  Buffalo.  The  bank  is  to  have  a  capital  of  |150,000  in  shares 
of  $100  each,  and  will  have  for  its  stockholders  a  large  num- 
ber of  the  men  connected  with  the  live-stock  market  of 
Buffalo.  The  directors  include,  according  to  the  Buffalo 
"Commercial,"  Messrs.  A.  C.  Mather,  T,  C.  Meadows,  H.  J. 
Davis,  H.  Waltz,  V.  E.  Biiley,  G.  C.  Laub,  J.  H.  Eckhardt, 
G.  C.  Bingham,  William  Lansil,  Charles  H.  Dold,  Josiah 
Meeks,  H.  A.  Williamson,  H.  J.  Kreinheder,  George  M. 
Helntz,  Stanislaus  Lipowicz,  G.  J.  Sattler,  Fridolin  Thorna 
and  I.  E.  Waters.  Mr.  Hiram  Waltz  has  been  elected  Presi- 
dent, Messrs.  A.  C.  Mather  and  Geo.  C.  Bingham  Vice-Presi- 
dents, and  Mr.  Irving  E.  Waters,  Cashier,  The  new  institu- 
tion, which  will  be  located  on  the  ground  floor  of  the 
Llve-Stosk  Exchange  Building  on  William  Street,  is  expected 
to  open  for  business  about  August  15th. 

—We  stated  in  our  issue  of  July  2  last  that  it  was  proposed 
that  stockholders  of  the  Citizens'  National  Bank  of  Saratoga 
should  be  assessed  $100,000,  or  100  per  cent  upon  their  stock, 
in  order  to  put  the  affairs  of  the  institution  in  a  stable  con- 
dition. At  a  meeting  of  the  stockholders  held  on  Wednes- 
day, at  which  875  of  the  1,000  shares  were  represented,  the 
proposition  was  unanimously  ratified. 

—Mr.  Edward  S.  Pierson,  formerly  Secretary  and  Treas- 
urer of  the  Greenville  Banking  &  Trust  Company  of  Jersey 
City,  N.  J.,  was  on  Thursday  elected  President  of  the  insti- 
tution to  succeed  the  late  Mr.  Henry  Lembeck.  Mr.  O.  P. 
Vreeland,  one  of  the  directors  of  the  bank,  has  been  ap- 
pointed Acting  Secretary  and  Treasurer  to  succeed  Mr. 
Pierson.  It  is  stated  that  the  company's  deposits  are  now  at 
their  highest,  with  total  assets  of  more  than  $1,100,000. 

—Mr.  John  F.  Starr,  President  of  the  First  National  Bank 
of  Camden,  N.  J.,  died  at  his  summer  home  in  Atlantic  City, 
N.  J.,  on  Tuesday,  aged  eighty -six  years. 

—Mr.  George  W.  Harris  last  week  resigned  his  position  as 
Cashier  of  the  National  Bank  of  Commerce  of  Boston.  Mrt 
Harris,  who  is  now  76  years  of  age,  commenced  his  business 
career  at  the  age  of  18  and  four  years  later  became  connected 
with  the  National  Bank  of  Commerce  in  the  capacity  of  die- 
count  clerk,  subsequently  becoming  Cashier  of  the  institu- 
tion, which  position  he  held  until  bis  resignation.  The  bank 
has  Issued  a  letter  saying  that  during  the  54  years  he  was 
connected  with  the  Institution,  Mr.  Harris  contributed  in 
large  part  to  whatever  measure  of  success  the  bank  may 
have  attained.  Mr.  William  R,  Whlttemore,  formerly  As- 
sistant Cashier.lhas  been  elected  Cashier  to  succeed  Mr.  Har- 
ris, and  Mr.  Edward  H.  Gleason  has  been  appointed  Assist- 
ant Cashier. 

—The  Mercantile  Trust  Company  of  Pittsburgh,  which,  as 
mentioned  in  these  columns  on  June  25th  last,  was  recently 
appointed  receiver  of  the  Prudential  Trust  Co  npany  of  that 
city,  has  filed  with  the  court  a  statement  of  oondition  of  the 
Prudential.  This  statement  shows  liabilities  (including 
capital  of  $200,000)  of  1488,499  and  nominal  aeseta  of  |441,- 
018,  a  large  part  not  readily  realizable.  The  Prudential  Traat, 
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it  \»111  be  remembered,  volnntarlly  assigned  In  Jnne  19U4  as 
the  result  of  a  judgment  of  $39,725  obtained  against  the  in- 
Btitution  by  a  firm  of  Philadelphia  contractors. 

—The  Cincinnati  "Tribune"  is  authority  for  the  statement 
that  the  ofScials  of  the  National  Lafayette  Bank  of  Cincin- 
nati deny  the  rumors  recently  afloat  that  negotiations  are 
under  way  to  consolidate  their  institution  with  any  other 
bank. 

— We  printed  in  these  columns  last  week  a  telegraphic  dis- 
patch from  Cincinnati  announcing  the  proposed  consolida- 
tion of  the  First  National  Bank  and  the  Ohio  Valley 
National  Bank  of  that  city.  It  now  appears  that  the  board 
of  directors  of  each  of  the  institutions  met  on  August  4th 
and  unanimously  ratified  the  terms  of  the  consolidation.  As 
stated  by  us  last  week,  the  First  National  Bank  will  increase 
its  capital  from  |8,000,000  to  |8,700, 000,  to  provide  for  the 
$700,000  stock  of  the  Ohio  Valley  National,  and  shareholders 
of  the  Ohio  Valley  National  will  be  given  one  share  of  stock 
in  the  First  National  for  each  share  of  Ohio  Valley  stock 
held,  together  with  a  cash  dividend  of  fifteen  per  cent,  this 
latter  representing  the  difference  in  book  value  between  the 
two  stocks.  A  m'^eting  of  the  stockholders  of  the  First 
National  Bank  has  been  called  for  September  10th,  to  act  on 
the  proposed  merger.  The  stockholders,  at  thia  meeting, 
will  also  vote  upon  the  question  of  increasing  the  board  of 
directors  from  9  to  13. 

—We  are  informed  by  the  Guardian  Trust  Co.  of  Cleve- 
land that  the  contract  for  the  erection  of  the  institution's 
new  twelve-story  bank  building  on  Euclid  Avenue  has  been 
let  and  that.the  structure  is  expected  to  be  ready  for  occu 
pancy  by  June  1  1905.  The  first  floor,  it  is  said,  will  be 
used  as  the  bank's  counting  room  and  the  second  floor  for 
headquarters  of  the  officers  and  board  of  directors,  while 
the  remaining  ten  floors  are  to  be  rented  out  as  offices. 

— The  fourteenth  annual  convention  of  the  Ohio  Bankers' 
Association  will  be  held  on  August  24th  and  85th  at  the  Hotel 
Victory,  Put-m-Bay,  and  quite  an  elaborate  program  has  been 
prepared.  The  address  of  welcome  is  to  be  made  by  Mr.  C. 
F.  Niles,  President  of  the  Security  Savings  Bank  A  Trust 
Company  of  Toledo,  and  the  response  by  Mr.  C.  D.  Crites, 
Cashier  of  the  First  National  Bank  of  Lima.  The  President 
Mr.  Henry  Flesh,  who  is  Cashier  of  the  Citizens'  National 
Bank  of  Piqua,  will  then  deliver  his  annual  address,  after 
which  the  reports  of  the  Secretary,  Treasurer  and  Executive 
Committee  will  be  received.  Hon.  Allen  Ripley  Foofe, 
Commissioner  of  the  Ohio  State  Board  of  Commerce,  will 
deliver  an  address  on  '*  Financial  Corporations  ;  Promoters 
of  Industries  and  Commerce."  On  Thursday,  the  25th,  Mr. 
J.  J.  Sullivan,  President  of  the  Central  National  Bank  o^ 
Cleveland,  who  was  one  of  the  delegates  to  the  last  annual 
convention  of  the  American  Bankers'  Association  at  San 
Francisco,  will  make  his  report  on  that  convention.  Mr.  J. 
A.  8.  Pollard  will  follow  with  an  interesting  address  on  "  The 
Banker's  Function,"  and  the  business  of  the  session  will  con- 
clude with  the  reports  of  committees  and  election  of  offioers. 
A  banquet  tendered  by  the  Toledo  Clearing  House  Associa- 
tion will  be  enjoyed  on  Thursday  evening  at  eight  o'clock. 

— We  have  received  a  copy  of  the  twelfth  annual  state, 
ment  of  the  American  Guaranty  Company  of  Chicago.  This 
statement  shows  that  the  company  on  July  31,  1904,  had 
total  resources  of  $1,529,227;  capital,  $500,000;  surplus,  $500,- 
000;  undivided  profits,  $8,588;  fund  for  dividend,  $30,000, 
and  liabilities  on  contracts  of  $490,646,  Mr.  Frederick  M. 
Steele  is  President;  Mr.  Charles  L,  Furey,  Vice-President; 
Mr.  Lewis  W.  Pitcher,  Secretary,  and  Mr.  James  L,  Bigelow, 
Treasurer. 

—The  Prairie  National  Bank  of  Chicago— to  the  organiza- 
tion of  which  we  referred  last  week— elected  directors  on 
Thursday  last.  On  the  board  are  Messrs.  George  Van 
Zant,  George  Woodland,  C.  B.  Scovllle  and  Joseph  E.  Otis 
Messrs.  Van  Zant  and  Woodland  are  President  and  Vice- 
President  respectively  of  the  Prairie  State  Bank  and  Mr.  Otis 
is  President  of  the  Western  Trust  &  Savings  Bank.  Mr.  Van 
Zant  was  elected  President  and  Mr.  Woodland,  Vice-Presi- 
dent of  the  new  institution,  while  Mr.  W.  B.  Conklln,  who  la 
Manager  of  the  Credit  Department  of  the  Prairie  State  Bank, 
will  serve  as  Cashier  of  the  Prairie  National.  The  capital  of 
the  institution  Is  to  be  $250,000  and  surplus  $50,000.  Stock- 
holders In  the  Prairie  State  Bank  will  be  allowed  to  subscribe 
to  half  of  the  stock  of  the  new  institution  at  $126  per  share 


and  a  special  dividend  of  about  30  per  cent,  It  is  said,  will  be 
paid  to  Prairie  State  stockholders,  to  assist  in  the  under- 
writing. The  bank  Is  expected  to  open  for  business  about  Sept. 
1  In  the  new  quarters  in  the  National  Life  Ins.  Building. 

— Mr.  Emory  W.  Clark  has  been  elected  Second  Vice- 
President  of  the  First  National  Bank  of  Detroit,  Mich.  The 
position  Is  a  new  one,  and  was  created  to  assist  In  the  hand- 
ling of  the  growing  business  of  the  Institution.  Mr.  Clark 
has  been  a  director  of  the  bank  for  nearly  two  years,  and  his 
father,  Mr.  Lorenzo  E.  Clark,  was  connected  with  the  insti- 
tution for  85  years  in  the  capacities  of  Vice-President, 
Cashier  and  director. 

—A  new  national  bank  for  Milwaukee,  Wis.,  Is  being 
organized,  It  is  stated,  the  name  of  the  new  Institution  to  be 
the  Century  National  Bank.  The  capital  is  to  be  $500,000,  in 
shares  of  $100  each,  which  are  to  be  subscribed  at  105,  the 
6  per  cent  premium  being  used  for  organization  expenses. 
The  organization  committee  Is  composed  of  Messrs.  W.  D- 
Gray,  August  F,  John,  George  E.  Ballhorn,  Frank  Armitage 
and  H.  M.  Battin.  Mr.  Gray,  It  Is  understood,  will  be  Presi- 
dent and  Mr.  John,  Vice-President.  It  is  not  expected  to 
open  for  business  until  January  1. 

—Officials  of  both  Institutions,  It  is  stated,  deny  that  any 
consolidation  of  the  Lincoln  Trust  Company  and  the  Missouri 
Trust  Company  of  St.  Louis  is  contemplated. 

—The  Commercial  Trust  &  Savings  Bank  of  New  Or- 
leans has  begun  the  construction  of  a  new  branch,  to  be 
located  at  Decatur  and  St.  Philip  streets.  The  building, 
which  is  to  be  two  stories  In  helgbt  and  of  steel  construction, 
filled  in  with  terra  cotta.  Is  expected  to  be  ready  for 
occupancy  by  the  end  of  November. 

— Thh  Farmers'  National  Bank  of  Henrietta,  Texas— to  the 
suspension  of  which  we  referred  in  our  Ifsue  of  January  2 — 
win  on  September  1  pay  a  second  dividend  In  liquidation, 
the  amount  this  time  being  50  per  cent.  The  first  dividend— 
25  per  cent — was  paid  several  months  ago.  Mr.  R.  L.  Van 
Zandt  is  the  receiver. 

— The  Burlington  Savings  Bank  is  the  name  of  a  new 
financial  Institution  which  opened  In  Burlington,  Iowa,  on 
July  19.  The  bank  has  a  paid-up  capital  of  $100,000,  and  Is 
under  the  management  of  Mr.  H.  D.  Copeland,  President; 
John  Blaul,  Vice-President,  and  George  C.  Swiler,  Cashier. 

— The  Comptroller  on  July  35  sanctioned  the  organization 
of  the  City  National  Bank  of  Sioux  City,  Iowa.  The  appli- 
cation was  presented  by  the  officers  of  the  People's  Savings 
Bank  of  Sioux  City. 

—Mr.  W.  L  Whipple  has  succeeded  Mr.  J.  D.  Freeborn  as 
Cashier  of  the  Stock  Growers'  National  Bank  of  Cheyenne, 
Wyo.    Mr.  Whipple  was  formerly  Assistant  Cashier. 

— Mr.  Charles  L.  Davis  has  been  elected  an  Assistant 
Cashier  of  the  San  Francisco  National  Bank  of  San  Francisco. 


Congress  of  Accountants,— Considerable  attention  is  be- 
ing directed  to  the  Congress  of  Professional  Accountanta  an- 
nounced to  be  held  in  St.  Louis  in  September.  The  commit- 
tee of  arrangements  Includes  twenty-nine  representative  ac- 
countants from  all  sections  of  the  country  and  the  details  of 
the  arrangements  have  been  made  with  much  care.  This 
congress,  which  Is  the  first  of  its  kind,  will  afford  an  oppor- 
tunity for  all  accountants  practicing  In  the  United  States  to 
meet  and  discuss  the  problems  that  confront  the  profession — 
problems  of  organization,  legislation  and  professional  pro- 
cedure. It  would  hence  seem  to  the  Interest  of  all  public  ac- 
countants to  attend. 

Official  Invitations  have  been  mailed  to  all  the  public 
accountants  practicing  in  the  United  States.  Accompanying 
the  Invitation  is  a  circuit  announcing  the  prevailing  hotel 
rates,  also  that  tickets  for  the  banquet  are  now  ready  and 
may  be  procured  from  the  Secretary  of  the  Federation  of 
Societies  of  Public  Accountants,  62  Broadway.  It  is  sug- 
gested that  if  there  are  any  professional  accountants  who 
have  not  received  invitations,  they  furnish  their  names  and 
addresses  to  the  Secretary,  as  it  is  announced  to  be  the 
intention  of  the  Federation  to  invite  all  public  accountants 
to  become  members  of  the  Congress. 


Public  Accountants'  Societies.— The  joint  committee 
appointed  by  the  American  Association  of  Public  Account- 
ants, the  N  ew  York  State  Society  of  CerUfled  Public  Ac- 
countants and  the  Federation  of  Societies  of  Public  Account- 


Aug.  13,  1904.1 


THE  CHRONICLE. 


6G3 


ante,  whose  duty  it  is  to  devise  a  plan  of  amalgamation  upon 
which  all  the  bodies  can  agree,  held  a  meeting  some  days 
ago,  but  appear  to  have  come  to  no  conclusion  in  the  mat- 
ter. The  Chairman  of  the  committee,  Mr.  William  Sanders 
Davies,  C.  P.  A,,  is  enjoying  his  vacation  at  Squirrel  Island, 
Me.,  and  there  will  probably  be  no  further  meeting  until 
early  next  month.  


IFrom  out  own  oorreaponaent.] 

London,  Saturday,  July  80, 1904. 

Business  this  week  has  been,  if  possible,  slacker  than  last 
week,  but  the  feeling  has  not  been  so  pessimistic.  Mr.  Bal- 
four's statement  in  the  House  of  Commons  on  Monday  was 
generally  regarded  as  reafisuring.  It  is  true  that  he  was  ex- 
tremely guarded  in  what  he  said  and  that  he  did  not  enter 
Into  particulars  respecting  anything.  At  the  same  time,  he 
said  that  there  were  signs  which  portended  a  favorable  set- 
tlement. Moreover,  it  is  believed  everywhere  that  the  Rue- 
sian  Government  has  given  promises  to  our  own  that  the 
vessels  ot  the  Volunteer  Fleet  will  be  forbidden  to  either 
search  or  seize  neutral  vessels  and  that  all  Russian  ships  will 
be  ordered  to  exercise  their  belligerent  rights  with  greater 
moderation.  Unfortunately,  the  orders  so  far  have  not  pro- 
duced the  desired  result.  On  the  contrary,  some  of  the  pro- 
ceedings of  Russian  cruisers  have  been  worse  than  ever.  It 
may  be,  of  course,  that  the  orders  have  not  yet  been  received 
by  the  cruisers.  But  the  result  upon  the  public  mind  is  that 
there  is  extreme  irritation  and  a  good  deal  of  apprehension 
lest  if  matters  go  on  as  at  present  something  still  more 
serious  may  follow. 

In  addition  to  this,  money  has  become  scarce  and  dear.  At 
the  end  of  June  everybody  was  looking  forward  to  cheap 
money,  and  a  good  deal  of  weak  "bull"  speculation  oc- 
curred. The  strained  international  relations  and  the  con- 
tinuance of  dear  money  have  forced  the  "bulls"  to  close  and 
have  sent  down  quotations  heavily.  Furthermore,we  are  now 
at  the  beginning  of  the  holiday  season.  Indeed,  the  month  of 
August  and  the  first  half  of  September  are  usually  the 
dullest  part  of  the  whole  year.  The  result  of  all  is  that  the 
Stock  Exchange  is  depressed  in  tone.  There  is  not,  at  pres- 
ent at  all  events,  much  speculative  selling.  Everybody  feels 
that  if  the  war  were  to  come  to  an  end  there  would  probably 
be  a  sharp  rise  throughout  the  whole  list,  and  as  the  opinion 
is  very  general  that  the  fall  of  Port  Arthur  is  near,  there  is 
still  a  hope  that  the  conclusion  of  the  war  may  be  closer  than 
anybody  anticipates.  Consequentlv  there  is  enough  of  be- 
lief in  an  early  recovery  to  prevent  operators  from  "bear- 
ing" to  any  large  extent,  while  the  actual  political  condition 
of  the  world  is  sufficient  to  deter  anybody  from  opening 
a  "bull"  account.  Thus  business  is  almost  at  a  standetill. 
^TAt  Paris  things  are  little  better  than  at  London.  There  is 
an  immense  accumulation  of  unemployed  money,  and  every, 
body  was  expecting  a  long  continued  and  large  investment. 
As  a  matter  of  fact,  investment  in  international  securities 
had  begun  on  a  very  large  scale  and  was  proceeding  rapidly. 
Now,  however,  although  investment  has  not  been  stopped,  it 
has  been  dwindling  for  the  past  few  weeks.  France  is  in  a 
most  trying  position.  The  treatment  of  neutrals  by  Russia 
is  as  little  approved  by  France  as  by  other  countiies,  and  yet 
France  is  the  ally  of  Russia  and  may  be  called  upon  by  that 
ally  to  engage  in  hostilities  should  Russia's  treatment  of 
neutrals  provoke  a  conflict.  The  best  opinion  in  Paris  itself 
is  that  France  would  refuse  to  be  thus  wantonly  dragged 
into  a  war.  It  is  everywhere  believed  that  the  French  Gov- 
ernment is  using  all  its  influence  to  evoke  moderation 
on  the  part  of  Russia.  And  no  doubt  that  influence 
has  prevailed  up  to  a  point.  But  if  notwithstanding 
all  that  France  can  do,  Russia  provokes  resistance  from 
some  neutral,  the  best  opinion  in  Paris  is  that  France  will 
refuse  to  support  actively  a  policy  which  she  strongly  con- 
demns. However  that  may  be,  there  is  enough  of  apprehen- 
sion and  anxiety  to  prevent  most  people  from  operating. 
Everybody  wishes  to  have  a  considerable  fund  at  his  Im- 
mediate disposal. 

In  Germany,  business  is  equally  dull.    It  is  said  that  a 

hitch  has  occurred  in  the  negotiations  between  Count  von 

^  Bulow  and  M.  Witte,  the  late  Russian  Finance  Minister,  for 

the  commercial  treaty;  that  therefore    the  great  banks  in 

Berlin  have  come  to  the  conclusion  that  a  Russian  loan  can- 


not be  brought  out  in  that  city  for  some  time  to  come,  and 
as  a  result  they  have  been  remitting  considerable  snms  to 
London,  where  the  rates  of  interest  and  discount  are  much 
higher  than  in  Berlin. 

Money  in  London  has  been  in  very  strong  demand  all 
through  the  week.  The  outside  market  is  poorly  supplied, 
and  very  large  sums  have  been  borrowed  from  the  Bank  of 
England.  Partly  this  is  due  to  the  Stock  Exchange  settle- 
ment which  ended  on  Thursday  evening,  but  mainly  it  is 
the  result  of  the  failure  of  the  banks  to  increase  their  gold 
reserves.  In  June,  as  already  said,  everybody  was  an- 
ticipating very  cheap  money  in  July.  Neither  the  Bank  of 
England,  therefore,  nor  the  other  banks  took  measures  to 
increase  their  reserves.  Consequently  the  gold  that  was 
offered  in  the  open  market  was  bought  for  the  Continent, 
and  th6  London  market  remained  bare  of  supplies.  The 
belief  now  is  that  the  banks  have  become  quite  alive  to  the 
mistake  they  made,  and  the  Bank  of  England  more  particu- 
larly is  exerting  itself  to  strengthen  its  reserve.  It  is  hoped 
now  that  during  the  next  few  weeks  it  will  be  able  to 
secure  at  least  two  millions  sterling.  It  will  be  assisted  in 
doing  so  by  the  fact  that  the  Continental  exchanges  gener- 
ally are  all  so  high  as  to  prohibit  the  shipment  of  gold  to 
the  Continent,  except  the  Vienna  Exchange.  The  Austrian 
demand  for  Rold  has  greatly  fallen  off.  But  still  the  Ex- 
change permits  of  gold  being  sent  to  Vienna.  Money  is  so 
abundant  in  Paris  that  the  great  French  banks  are  maintain- 
ing the  balances  they  have  been  employing  in  London  for  so 
long  a  time,  and  it  would  look  from  the  rise  in  the  exchange 
as  if  they  were  now  increasing  them.  The  German  banks 
have  this  week  undoubtedly  increased  their  balances. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  40  lacs  and  the  applications 
exceeded  320  lacs,  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-32d. 
per  rupee.  Tenders  for  bills  at  la.  4d.  and  for  telegraphic 
transfers  at  Is.  4  l-32d.  per  rupee  were  allotted  about  6  per 
cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  o^ 
^Jagland,the  Bank  rate  of  disoount,  the  price  of  consols,  &<  • 
"ompared  with  the  last  three  years: 

li*04. 
July  27. 

A 

liuol»tlon 89,0U,29i 

*abHo  d«pofitf.  8,411,01-6 

Miier  depoiiti 48.Boo,588 

}ov«nunent iMarltls  l5.7(S,7t)0 

r>tta«ri«oaritlei 29.166.113 

'^«MrTe  ot  note*  and  coin.... .    24.i04,3iu 

'oiuAbaiilon.  both  lepartm ' ts  Si,6i  8.fC6 
Prop.r««erT«to  HablUtlet.p.c,       i~H 

Ktnk  rata. peroent.         8 

0  'oaolt.SIf  per  tent 88 13-16 

8  l»«r 16M(1 

OUarlas-Hoiiif  raturni 172,8«U.»i  0 

Iheratesfor  money  have  been  as  follows: 


1908. 

iKoa. 

190]. 

July  29. 

July  80. 

July  31. 

X 

M 

A 

2B,827,fll5 

80.067,450 

80.746.990 

e>8e.728 

I0.!-81,8b0 

8,412,788 

42.1-80.:78 

4ll.4«N701 

44  090,380 

16,842.840 

16  9F«,4eO 

16.204,899 

87.e0S.0K6 

28,h8i  ,545 

30,089.989 

i4,40^.9B6 

2^  ,0818)6 

24,841, C31 

se.0b8.zn 

87.9S>4,-.!6a 

87,818,021 

49  7-16 

47  16-16 

l>0}i 

3 

3 

8 

91^ 

92  5-16 

»3« 

26  8-iad. 

M?il. 

26  15-l6d 

196,le9.oUi 

216,917.1/1/ (J 

196,045,000 

i 

8 
8 
8 
3 

3 

09*n  M9rH$t  Rmttt 

lnt$ri$t  alUvit* 
fnrdtwotit>  bn 

!j»nion. 

Bank  BiUi. 

IraitBiiU 

Joint 
Stoek 
Bankt 

Dii'tH'i. 

At 

"l« 
m 

7-14 

5  6lonth$. 

m®2 

8H®2M 

2« 
8 15-16 

4  Uonthi 

2«®3 
3 

6  Month$ 

SMot. 

iiloi. 

July     1 

8 

"      16 

"      98 

••      20 

8«®2M 

2« 
2%®3 

8@3X 

9^ 

9M 

8M®294 

2M 

2H®2« 

3 
8!.<®3« 

Hi 

Messrs.  Pixley  Sc  Abell  write  as  follows  under  date  of 
July  28,  1904 : 

Gold— The  Bank  reduced  Its  price  tor  gold  to  778.  914a.  this  ^reelr,  and, 
In  the  absence  ot  any  competitive  bnylnK.  secured  all  this  week's  arriv- 
als, amountlnjr  In  all  to  £287,000  Fartht^r  arrivals  of  sovereigns— 
£30,000  from  Portugal  and  £100,000  from  Egypt— were  also  received, 
making  a  total  of  £407,000.  There  were  no  withdrawals.  The  pres- 
ent outlook  Is  that  next  wesk's  arrivals  of  over  half  a  million  will  go 
to  the  Bank.  Arrivals:  South  Africa,  £292,000;  Australia.  £51.000; 
Vera  Cruz,  £18.000;  Wpst  Indies.  £27,000;  Straits,  £4,000;  total, 
£893,000.  Bhlpments:  Bombay,  £34,b00;  Madras,  £4,000;  total, 
£38.800. 

Silver- Fluctuations  In  silver  are  exceedingly  small.  After  drop- 
ping to  26iiied.,  a  renewed  Indian  Inquiry  set  in,  and  there  was  also  a 
better  demand  for  the  trade,  while  ine  rise  In  China  exchange  has 
rendered  sales  forward  lees  protltable.  We  rose  to  d*y  to  2b''et.  cash, 
and  close  steady  with  forward  ^ed.  under.  Price  of  India  Be.  68I4. 
Arrivals:  New  York,  £198,000;  Australia,  £4,000;  West  Indies.  £10,- 
000;  total,  £212.000.  Bhlpments:  Bombay.  £)36,000:  Hong  Kong, 
£4.233;  Madras,  £'i,.')00;  total,  £S4l,783. 

Mexican  Dollars— There  Is  no  business  to  report  In  dollars  and  we 
remain  nominal  at  "ad,  under  silver. 

ThefoUowingshows  the  Imports  ot  oereal  produce  Into 
the  Jnited  Kingdom  during  the  forty-seven  weeks  of  the 
season  03mpared  with  previous  seasons: 

IMFOSTS. 

1903-4.           1903-8.  1901-2.  1900-01. 

imp't*  Of  Wheat,  0Wt.82,863.83fl  78.206,966  64,327,634  62.768,200 

eiarley 29,257,026  24,106,661  20,396,244  18.819,300 

JaU..^.... ^13.688,694  14,624.807  15,624,264  20.739,300 

Ceaa ..„    2,148.00l>       1,7^8,^H0  l,P0i,294  ■.!,256,930 

Beam 1.968,198        1,424.37.^  1,728.948  1.689,040 

tndUn  00m 42,669.067  87.472.107  41.6l7.1f.7  50.3ft2.600 

rioar „. 17772,743  17,458,331  18.369,892  20,895,700 
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dappllea  Available  f or  oonanmptlOD  (ezoluBive  oi  itook 
OB  September  1): 

1908-4.  1002-8.  1901-2.  1900-1. 

Wke»tlmporte<l.eirt.8S,8C8.836  75,206,966  64.827,684  62,763,300 

ImportB  Of  floar^...  17.772.748  17,458.881  18.269,892  20.89.5,700 

■•leiOfhonifl-groWD.16,e80.789  22.540,074  22,418.000  22,683,889 


Total..  ..~..  .^^117,267,368  116.204,371  106,006.626  106,198,789 
ATer.prleewIie»t.week.27«.  16,     28i.    7(1.      8U.   6(1.     27b.  Sd. 
4Terirgeprloe.Beift80ii.27>.   Sd.      S6a.    Id.     28b.    Od.     S7b.   2d. 

The  following  shows  the  qnantlties  of  wheat,  flour  and 
malse  afloat  to  the  United  Kingdom: 

TM$ya*tk.   La$twtk.       1908-8.         1901-8 

1flie»t a'*lq9RRniw)5     8.0O6.OOO       1,970,000       1,966,000 

rionr.eqn.l  to  «•.<  3.286,000  J        170,000        '290,000         206.000 
Walie'.J! ars.    1,085,000       1.060,000       1,120.000         940,000 


BncllBlt  Flnanelal  IIark«t»-Per  OaMe. 

The  dally  oioslng quotation!  forseourltlei,  etc.,  at  London 
are  reported  by  oable  %n  followg  for  the  week  ending  Ang.  12; 


London. 

Silver,  per  onnoe d 

OonBOlB.,new,  2%  p.  ots. 

For  aooonnt 

Fr'ob  rentea  ( In  Paris)  f  r. 

Spanish  48 

ADaoonda  Mining — 
Atob.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Chlo.  Mil.  &  St.  Panl... 
Den.  A  Rio  Gr.,com.... 

Preferred 

Erie,  oonomon 

iBt  preferred 

2d  preferred 

Illinois  Central , 

Louisville  &  NaehvUle. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR.of  Mex.,l8tpf. 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading* 

iBt  preferred* 

2d  preferred  * 

Southern  Paolllo 

Southern  Rallw.,  com.. 

Preferred 

TZTnlon  Paoiflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B".... 


Sat. 

26i5ig 

8716,, 

881,6 

97-88 

86^ 
S\ 

80)e 

99 

86% 

96 
128% 

36i< 

14)« 
161% 

22>9 

74 

25  Bg 

64% 

381a 
1371a 
120i« 

10 

19 

42ifl 

38 
12m 

31% 

68 

93 
10813 

61% 

27 

4S 

35% 

5188 

2tii8 

93 

9838 

96 

12>4 

6238 

17i« 

37 

61 


JTOM. 

26l3i, 

88ti« 

887, « 
97-82j£b 

8514 
3% 

80Bs 

98% 

87 

96 
12838 

85% 

16 
151% 

83 

74 

25% 

65 

38ifl 
137i« 
120ifl 

10 

19 

43 

38 
121i« 

31% 

68 14 

93 
102i« 

61Bb 

27 

43I4 

35% 

51i« 

26I4 

93 

99 

96 

123e 

6238 

17 

37% 

Slifl 


Tyu$, 


26% 

87i6,e 
88iie 
9790 
85% 
3% 

7938 

99 

87ie 

96 
128 

34% 

141s 
151% 

22% 

78 1« 

25% 

64% 

381s 
137 
120% 

10 

19 

42% 

38 
121 

81% 

63 

93 
103 

61i>8 

2678 

48% 

35% 

52 

26 

92% 

9708 

95i< 

12% 

61% 

17 

37 

61 


Wtd,    Thun.     Fri. 


26i3,e 

871618 

881,6 
9808 

85% 

3B8 

80% 

99 

8738 

96 
128% 

86% 

14% 
161% 

22% 

73 

25% 

64% 

38 
137 
120% 
9% 

19 

42% 

38 
121% 

32 

63% 

93 
102% 

61% 

27% 

43% 

35% 

sa-'g 

26% 

92% 

09 

95% 

12% 

62 

17% 

37% 

61 


26i3,e 

88 

88% 
98-12% 

85% 
3% 

81 

98 

87% 

96 
128% 

35% 

14% 
162 

23 

74 

26^8 

64''8 

38 
137% 
120% 

10 

20 

43% 

38 
121% 

32 

63% 

93 
104 

61"% 

27% 

43 

85% 

54^ 

26% 

92% 

99''8 

95% 

12% 

61% 

17% 

37% 

62% 


26% 

88iia 
883ia 
9815 

■3%" 

81% 

99% 

88% 

96 
180 

37 

15 
162% 

23% 

73% 

26 
x63% 

38% 
137% 
120% 

10 

81 

44 

38 
122 

32% 

63% 

92% 
104 

62 

27% 

43 

36 

65% 

27% 

93 
1003^ 

95% 

12% 

60 

17% 

38 

62% 


'  ■Prln^  p««r  ^ht-r- 


®0mmcrclal  and  W^isccUmxcons^txos 


OITIDBNDS. 

Ifame  of  Company. 

Per 
Cent 

When 
Payable 

Books  Closed. 
(Days  Inclusive.) 

Buffalo  &  Snsqnehanoa,  com  (guar  ).. 

1 

8 

2 

1% 

2 

2 

3 

2 

1 

2 

as 

!•« 
2Hi 

as 

3 

s 

5 
1 
•2 

1 

2^1 

1^ 

lU 

1 
1 
1% 

is 

IS 

i^s 

IS 

Oct      1 

do                do      prl  (qnar.)  (No.  9) 
Canadian  Paoiflo,  com 

Sep      1 
Oct      1 

Holders  of  reo.  Ang  13 

S«n       •?.          tji          nnt.       fi 

do            do       pref. ..••...*••........ 

Oct       1  Sep     2       to       Oct     6 
Sep      4  Holders  of  reo.  Aug  ao 
Aug   2o;Holder8  ol  rec.  Aug  12 
Aug    25  Aug  11         to        Aug  19 
Sep      4  Holders  of  reo.  Aug  20 
Sep      9  Aug  2d       to       Sep     9 
Sep      1  Aug  18       to       Sep     1 
Oct       1  Sep     1       to       Oct  11 

Sep     16  Ang  27        to       Ang  31 
Sep      1  Holders  of  rec.  Aug  16 
Sep       li  Holders  ot  reo.  Ang  10 

Sep         1    HolilAra  t\f  rAA    An«  IK 

Chestnut  Hill  (qnar  ) 

Del.  A  Bound  Brook,  guar,  (quar.) 

North  Pennsylvania  (quar.) 

Phlla.  German  town  A  Norrlstown  (qu.) 
Beading  Co..    st  pref 

St.  L.  <t>  San  Fran..  3d  pf.  (qu.).  No.  19) 
Union  Paoiflo.  com.  A  pref 

Oirret  HallwaTS. 

American  Railways,  Phlla.  (quar.) 

Columbus  (O  )  By.,  com.  (quar.) 

Philadelphia  Co.,  pret   

Scrauton  (Pa.)  Ry.,  pref 

Whatcom  Co  (Wash.)  Ry.  <Si  L.,  pret.. 
Blia«*lbui»«aa. 

American  Cereal  (quar.) 

American  Coal 

American  Graphophone,  com.  (No.  27) 

Barney  A  Smith  Car,  pref.  (quar.) 

Batterlok  Company  (qoar  ) 

Sep      1 

Aug    81 
Sep      1 
Sep    IB 
Sep      1 
Sep      1 

Ang  19       to       Sep    1 

Holders  of  reo.  Ang  20 
Aug  2 1        to       Sep     1 
Holders  of  reo.  Sep     1 
Aug  19       to       Sep     1 
Aug  21       to       Sep     1 
Ang  29       to       Sep  12 
Aug  10       to        Ang  20 
Aug  10        to       Ang  20 
Holders  ot  rec.  J'ly  31 
Sep  29       to       Oct  15 
Aug  18       to       Ang  31 
Ang  31       to       Sep     1 
Aug  12       to       Ang  20 
Ang  12        to        Ang  20 

Diamond  Match  (quar.) 

Fay  (J.  A.)  lb  Bagan,  com  (qnar  ) 

do       do       do        pref.  (quar.) 

Montreal  Light  Heat  A  Pow  (quar.)... 
National  Biscuit,  com  (qnar.) 

do          do         pref  (quar) 

North  American  Co  (qnar.)  (No.  7)  ... 

Pittsburgh  Brewing,  com  (quar.) 

do              do         pref.  (qnar.) 

Railway  Eqnlp.  Corp.  (mthly)  No.  76). 

Sep    12 
Ang    ao 
Ang    20 
Aug    15 
Oct     16 
Aug    81 
Sep      1 
Ang   30 
Ang    2U 
Ang    16 
Ans    31 

Quaker  Oats.  pref.  (quar.) 

Aug  "21        to       Ang  81 

AoctiuD  Males-  Hy  Messrs.  Adrian  H.  Mnller  &  Son 


Slocks. 
50  Manhattan  Trust' Co 490 

59  Nat.  B'k  of  Commerce... 210 

25  Chatham  Nat  Bank 337 

60OltyN»t.  Bank 261% 

10Imp.&  Trad.  Nat  Bank.570% 
40  Nassan  Bank  of  N.  Y....190% 

100  Philippine    Transport'n 

&  Constrno'n  Oo.8Sc.  per  sh. 

60  Linden  Cemetery  Aas'n 

of  N   J  tSOOlot 

fiOlBosedale  Cemetery  Abb'q 

ot  N.J lp6861ot 


Stocks. 

18. North  Amer.  Trast  Co.. 250 

Vonds 

$5,000  N.  Y.  &  E.  River  Gas 
Co.  iBt  cons  58.  '45.  JAJ.. 10938 

$19,000  Pomeroy  &  Middle- 
port  Eleo.  Co.  iBt  5b,  1925. 
A&O 1 

$500  Pitts.  Shaw.  &  Nor.RR. 
Co.  let  4s,  8er  A.  '62,F&A  56 

$10,000  Buff.  &  Susq.  Iron 
Co.  iBt  68,  1932,  J&D 95 


BreadBtofTs  Fl^ares  Brourht  from  Page  692. —The 
Btatemente  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Elxchange.  The  receipt*  at 
Weetem  lake  and  river  ports  for  the  week  ending  Aug.  8 
and  since  Ansr.  1.  for  each  of  the  last  three  years  have  been: 


Reeetvts  atr- 

Flour. 

WKtat. 

Oom. 

OaU. 

Barln. 
BmA.48  lb$ 

Am. 

BbU.ltMU>i 

BuiK.no  Ibi 

Buihjyiibi 

Buth.aZ  Ibi 

Bum  a,. 

Okloago 

128.878 

988.600 

1,564,700 

'     1,596,000 

78.688 
40,850 

44.000 

HUwaakee.. 

<1.8tO 

80,060 

17,100 

06,800 

11.100 

Dalvth 

8,700 

898.&»8 



9347 

9,317 

l.tt8 

Ulnneapolli. 

6t4,»0S 

89.790 

167,«8<' 

83.190 

i3.gee 

Toledo 

884.000 

94.000 

91.0COI 



S.800 

Detroit 

6.800 

48.187 

106,938 

66.884 

OleTeland  ... 

7,824 

11.160 

66.851 

188.816 

.... 



St.  Louis.... 

40.885 

1.160.838 

147,600 

497,126 

4,000 

9,9M 

Peoria 

16.460 

48.400 

ia',0W 

845.«or 

17.100 

SJOO 

M8.807 

1,873,800 
6.839.006 

848,300 

187,800 

178.980 

Tot.  wk.  1904 

2.498.809 

8,034,881 

87.87T 

Same  wk. '08. 

894.888 

8.999.504 

1,916.188 

8,916,133 

199  664, 

807.917 

Same  wk. '08. 

420,686 

7.2068?5 

1,105.218 

8,484.899 

95,130 

141.089 

Since  Aug.  1. 

IIKM 

842,807 
894.882 
818.497 

6.339.S0B 

8,999.664 

16.318.W1 

2,403  308 

3.084,881 

178  930 

87.877 
807,017 
861.077 

1908 

1.916  188 

2,916,133 

199,564 
197.171 

1902 

e.8^.98R 

8,166,080 

The  receipts 
the  week  ended 

«l««4»t(«|- 

NtwTork 

Boston 

MoDtrcal... 

PUladielpkia. 

Baltlmor* 

Mtumond 

'aw  Orlaant*.... 

•wBort  N«WB.... 

■VorfoH 

*«i  Tattoo 

>>>rtlan4,  H« 

M3bll«..... 


of  flour 
Aug.  6, 

Mitur, 
99,874 

»8.eei 

80.644 
87.818 
28,006 

8,480 
14,7i;8 
10,701 

8,810 


and  grain  at  the  seaboard  ports  for 
1904.  foUow: 


*fa««ti 

kt<fk 

167.000 

68.866 

669,719 

187.485 

210.016 

80,8t)H 

1,€00 


8.800 
&0.105 


Otrm, 
huih. 

419,800 
16.890 

8,549 
69.149 
17.640 
88.648 
83.000 

1.400 


OatI, 
husk 

487,000 
131.375 
6d,4He 
81,659 
89.H83 
11,818 
86.800 


B«r<i|i, 
61,600 


k«Mk 

1.060 
180 


7.872 

i.eoo 

125 


s,e7& 


Total  w««k....^.    846.8-)0    1.847.807       533.966       779,963         80,697        6.746 
Waefcl903.....        ^.    868.S68    8,021.688    1.176.989       837,895         73.730      66,188 
*  BeoelptB  do  not  Inclnde  grain  passing  throagh  New  Orleans  for  foreign 
Dorti  on  through  bills  of  lading. 

I'otai  receipts  at  ports  from  Jan.  1  to  Aug.  6  compare  as 
ollows  for  four  years: 

Mestyi**/-  1901.  1903  1908  19ri 

•lonr.. bbli.  10,764.625         12.464,777         11,950.641         18.283,604 


'Vkeat bnsfe.  86.847.ei4 

lorn ••  84,598.827 

)atS '  26,377,267 

iailay ••  1,717.860 

'»«.    .,     ••  624,998 


68.287,933 

11,736.98* 

26.271.779 

1.604.3J3 

1,833.681 


94,881,640 

90,226,963 

49,614,194 

3,146.296 

2,556,886 


Jflour, 

OatI. 

bbU. 

biuk. 

88.8:iB 

38,160 

1S.492 

429 

4.943 

6,184 

1,600 

618 

80 

8,810 

10,701 



41.807 

59,181 

>usk. 


Ptmt 
tuti^. 

4,604 


Sarin, 
10 


Total  aram "      89.090.466       167,595,168       108.637,610       889389.880 

The  exports  from  tht)  several  seacoard  ports  for  the  week 
ending  Aug.  6,  1904,  are  shown  in  the  annexed  statement: 

^*««t,  Otrn. 

JaiMrt«  frofn- tutk.  huik. 

Maw  Tork 78853  111.404 

Boston 28,777  101,901 

fortland,  M«.     69,195     

Pbtladelphla 73.^66 

naltimora 700 

«*w0rl«anB 88,061 

Norfolk 

Mw>»'rtNewi   l.ioo 

Montreal 406,770  16,18:^ 


1.698       34.891 


120,629 
204.780 


98.851 
114,870 


6,398 
84.047 


84,001 
85.178 


July 


ToMlWMk..    666.596      827,610 
gaiu«tlmB'08..1,e62,858      911,836      204.780     114,870        88,761 

roe  destination  of  these  exports  for  the  week  and  since 
1, 1904,  is  as  below: 

Wkeat. — — 

Wnk    Sin««  July 
AU0.  6        1.  1804. 
butK. 
688.141 
4.981 


M»9ortt  tor 
••(h  and  t4n«« 

July  1  t»—  bbit. 

Jnltad  KingdoM  68.668 

^ontln•nt 26,637 

i,  h  0.  AJuarlBa.  9.362 

:V0lt  IndIBB 18,886 

II.lf.Am.  OOlO'i  896 

MkBf  toaatrlBi  2.3C6 


#(our. . 

Wt»}i   Sine*  Juiv 

Aug.  6.      1,1004. 


bblt. 

884,818 
98.877 
58.1H1 
07.B06 
6.856 
S6,61S 

631.283 
1,499.860 


6ujk. 
8,580,880 
868,066 


88,478 


6U4' 

110,489 

ieo,8M 

790 
88.861 


88.47S         14.060 


Oo  rn. . 

Wtek    Bine*  July 
Aug.i       l..lBf4. 


660.695 
1.968,3m 


8.817,897 
10,161  086 


887,610 
911, ^3& 


hush 

1,176.869 

1,088,411 

16,880 

187.080 

11.889 

17,730 

8,379  51 
7,895.88 


Total 120.689 

rotallOOS-08....    801780 

The  visible  supply  of  grain,  comprising  the  stocks  in 
^anary  at  the  principal  points  of  accumulation  at  lake  and 
iMboard  ports,  Aug.  6,  1904,  was  as  follows: 


>V««a(, 
«>t«r«a(-  kutk. 

New  Vork  133000 

Do       afloat...  ».  84.000 

Boston ,^^  64.000 

Pklladalphla ^.  116.ju0 

Baltimore, 776.<)0( 

■•w  Oriaani..  ,»..««.     

lairaaton  185.000 

ttontraal .^^  868.i>oc 

Toronto 85,000 

tnflalo 630.000 

no      afloat 

Toledo 898,000 

uo      afloat 

DBirolt 8,000 

Do      afloat 

'■IBaiO 999,000 

Do      afloat 

«(UwaBk«s 109.000 

00       «float 

rort  WUIIam 1,186.000 

Port  Arthur 47a.0O« 

Daluth 697.000 

Do      afloat 

MlaBBapollB 8.891,010 

St.Loal* 1,068,000 

Do      afloat 

KaniaBOlty 467.000 

PBOfIa 8.000 

iBdtanayolla 86,oui 

IDMIiBlBBlPPlBlTBr.       •Vo-.^ 

DiLakBB "22SS 

iBBanalandrlTBT. ..     I68.00O 


OBrit, 
k«ik. 

leo.^of 

eo.ojo 
iii.uuk 

866.006 
93.00c 
86,000 

60,000 
380.000 
'  86,000 

16.00B 


Liatt, 

I'Utk 

476.0  n» 
18,000 
70,00B 
06,B00 
71,000 


At: 

140,000 


8.686,  i< 


Total  Anir. 
Total  Jnly 
Total  Ang. 
Total  Aqr, 


0.1904. ..18,513.000 

80,  1904...13.0P3.000 

8.1008...1S.009,000 

9.  1908..  81,773,000 


Total  Auk.  10.  ie01..Jt9,219,000 


33.000 


2.000 

"8.o'6b 

71,000 

"76.000 
6.000 
00,000 

i,6b8.bo6 

481,000 

6,976,000 
e.H40,UUO 
0,767.000 
6.168.000 
13.806,000 


810,000 

6,000 

164,000 

112,J6« 

0.000 

817,00B 

'oijoow 


18.000 

196.000 
48.000 


S,S00 

131,000 
■■  8.000 


115,000 
16,000 


186,000 

8.109.000 
2.68 1.000 
0,SO6  000 
1.640.000 
4,446.000 


538,000 


8.000 
■'8.060 

■7.006 


846,000 
869,000 
RS7,000 
297,000 
788.000 


:iart*t 
«JI. 

184.000 


88,0S0 

8a5,ode 


60.000 
■'96,000 


70.BOU 

ino.doo 
11.000 


8.000 


36,000 

~^8,000 
1,054,000 

400.000 
eO.OO 

380,00 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Aug.  6,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciptiers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surpltu. 

Loans, 

Specie. 

Legals. 

t  Deposits 

He. 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,586,7 

20,021,0 

3,660.0 

1,824,0 

20,176,0 

27-1 

Manhat.  Co. 

2,050,0 

2,492,3 

'20,993,0 

l3,9o;;,o 

2.118,0 

33,574,0 

47-7 

Merchants' 

2,000,0 

1,458,4 

14,211,9 

7,684,6 

1,383,3 

21,396,9 

41-9 

Mechanics'. 

3.000,0 

3,381,8 

21,495,0 

4,:^32,0 

1,57?,0 

22,836,0 

2  5 -8 

America 

1,500,0 

3,693,3 

27,370,8 

7,896,4 

2,453,7 

33,546,6 

30-8 

Phoenix  ... 

1,000,0 

284,8 

3,273,0 

734,0 

230,0 

2,968,0 

32-4 

City 

25,000,0 

16,885,2 

182,22.5,1 

69,692.2 

8,532,3 

202,946,1 

33-6 

Chemical  .. 

300,0 

7,564,2 

24,771,5 

5,520,1 

1,89'A5 

24,674,6 

30-0 

Merch.  Ex . 

600,0 

362,0 

5,348,5 

1,521,7 

602,6 

6,460,9 

32  8 

OaUatin 

1,000,0 

2,219,4 

8,744,1 

1,'-J09.2 

542,3 

6,705,2 

261 

But.  <fe  Drov 

300,0 

120,4 

1,958,8 

499,2 

46,2 

2,253,1 

24-1 

Mech.&Tra. 

700,0 

355,8 

4,431,0 

754,0 

493,0 

4.717,0 

26-4 

Greenwich . 

500,0 

530,9 

2,341,4 

718,0 

430,9 

2,519,7 

-i5'5 

Amer.Bxch. 

5,000,0 

4,075,6 

28,339,0 

2,864,0 

2,235,0 

21,494,0 

23-7 

Commerce.. 

25,000,0 

11,786,9 

172,52'2,0 

26,366,2 

16,810,4 

167,240,9 

25-8 

Mercantile . 

3,000,0 

4,513,6 

24,276,0 

4,323,1 

1,380,2 

22,028,7 

25-8 

Paciflc 

422,7 

618,0 

2,934,2 

656,8 

480,0 

3,732,9 

30-4 

Chatham ... 

450,0 

1,095,1 

6,381,3 

798.1 

864,4 

6,518,6 

J5-6 

People's  ... 
N.  America 

200,0 

400,5 

2,172,9 

163,5 

621,1 

2,642,9 

29-/ 

2,000,0 

2,106,8 

17,490,8 

2,257,6 

1,761,0 

16,729,1 

24'0 

Hanover ... 

3,000,0 

6,705,8 

53,169,9 

13,927,7 

3,743,5 

66,322.0 

26-6 

Irving 

1,000,0 

1,085,8 

6,918,0 

1,017,9 

485,2 

6,430,0 

23-3 

Citizens'    .. 

2,550,0 

648,2 

15,942,7 

2,353,8 

2,508,2 

19,320,0 

26-1 

Nassau  

500,0 

313,1 

2,685,1 

369,8 

252,0 

3,030,4 

20-4 

Mar.&  Fult. 

1,000,0 

1,322,2 

6,547,7 

1,486.2 

634,3 

6,866,4 

30-8 

Shoe&Lthr. 

1,000,0 

360,2 

7,687,1 

2,303,6 

358,9 

9,592,6 

2V-V 

Corn  Exch  . 

2,000,0 

3,397,2 

29,566,0 

5,261,0 

4,032,0 

36,308,0 

25-5 

Oriental  ... 

750,0 

1,076,0 

7,665,7 

1,229.1 

347,2 

7,445,8 

21-1 

Imp.  <fc  Trad 

1,600,0 

6,794,3 

24,063,9 

3,994,0 

1,303,0 

21.388,0 

24-7 

Park  

3,000,0 

7,090,2 

71,096,0 

18,826.0 

6,257,0 

84,650,0 

28-4 

East  River 

250,0 

133,3 

1,108,2 

115,8 

193,7 

1,167,1 

26-4 

Fourth   

3,000,0 

3,041,2 

21,720,2 

3,820,6 

2,959.6 

26,146,5 

26-9 

Second   

300,0 

1,402,9 

9,202,0 

1,116,0 

1,113,0 

9,780,0 

22-7 

First    

10,000,0 

13,743,9 

90,535,1 

37,530,0 

2,044,8 

102,800,0 

38-4 

N.Y.NtEx. 

1,000,0 

873,7 

7.427,8 

1,434,6 

513,6 

6.924.7 

28-1 

Bowery    ... 

250,0 

767,7 

3,059,0 

346,0 

291,0 

3,391,0 

18-V 

N.  Y.  Co... 

200,0 

663,0 

4,516,6 

881,6 

440,7 

5,522,8 

23-V 

German  Am 

750,0 

524,3 

3,586.1 

854,5 

2-25,1 

3,670,0 

29-4 

Ctase 

1,000,0 

4,006,6 

47,342,8 

12,848,1 

2,034,5 

57,183,7 

26-0 

Fifth  Ave.. 

100,0 

1,738,0 

9,239,0 

2,453,3 

285,4 

10,219,3 

26-8 

German  Ex. 

200,0 

676,2 

2,667,1 

195,0 

670,0 

3,239,1' 

26-7 

Germania  .. 

200,0 

874,9 

2,682,5 

427,1 

951, y 

5,120,6 

26-8 

Lincoln 

300,0 

1,346,2 

11,645,1 

800,6 

2.224,9 

12,329,6 

24-6 

Gartielil 

1,000,0 

1,287,4 

7,401,1 
2,507,7 

1,761,4 

250,2 

7,635,0 

26-7 

Fifth    

250,0 

379,5 

491,2 

111,1 

2,502,6 

24-0 

Bk.  of  Met.. 

1,000,0 

1,429,0 

6,408,9 

1,834,3 

564,2 

9,396,5 

2o"5 

West  side.. 

200,0 

548,6 

3,184,0 

682,0 

296,0 

3,749,0 

26-0 

Seaboard  .. 

500,0 

1,428,1 

13,997,0 

2.766.0 

1,672,0 

16,550,0 

26-8 

IstN.Bklyn 

300,0 

593,9 

4,110,0 

649,0 

757,0 

4,552,0 

30-8 

Liberty 

1,000,0 

1,935,9 

11,112,0 

2,736,1 

241', 0 

10,160,8 

29-3 

N.  Y.  Pr.  Ex 

1,000,0 

495,0 

4,879,4 

1,083,4 

402,9 

5,347,6 

2VV 

New  Amst. 

500,0 

549,4 

5,796,8 

1.104,1 

625,2 

6.679,5 

243 

Astor  

350,0 

559,4 

4,698,0 

1,027,0 

222,0 

4,723,0 

26-1 

Total... 

115,972,7 

134,323,4 

10954769 

273,168,2 

84.194,0 

12042134 
t 

29-6 

t  Total  United  States  deposits  included  $23,370,100. 

Reports  ot  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  6,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
iSeBank 

Net 

Deposits 

008  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 
Agent. 

Other 

ments. 

Notes. 

Bks.&c 

N.  Y.  CITY. 

Soroughs  o) 

ManicBr'nx 

$ 

$ 

« 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

236,3 

2,097,0 

59,6 

196,9 

335,0 

670,0 

2,985,0 

Columbia  .. 

300,0 

295,5 

4,133,0 

212,0 

113,0 

312,0 

3,5 

4,164,0 

14th  Street. 

100,0 

107,6 

1,608,2 

80,4 

72,8 

173.2 

233,3 

2,036,8 

Qansevoort. 

200,0 

80,0 

2,031,4 

11,9 

169,1 

113.8 

64,7 

2,245,2 

Hamilton  .. 

200,0 

129,6 

3,000,3 

173,0 

82,2 

73.9 

300,0 

3,418.5 

Mt.  Morris 

250,0 

116,3 

2,421,5 

144,6 

84,8 

177,1 

65,3 

3,029,6 

Mutual  .... 

200,0 

186,0 

2,542,9 

34,2 

224,5 

164,8 

6.4 

2,606,7 

19th  Ward  . 

200,0 

188,7 

1,704,4 

28,4 

156,7 

754,3 

91,0 

2,356.1 

Plaza 

100,0 

257,2 

3,006,0 

96,0 

87,0 

676,0 

3.429,0 

Ttiverside  .. 

100,0 

106,7 

1,148,2 

11,9 

96,7 

76,9 

264,5 

1,404,7 

State    

100,0 

655,8 

7,344,0 

468,0 

2oa.o 

121,0 

960,0 

8,684,0 

12th  Ward  . 

200,0 

113,2 

1,666,0 

42,0 

187,0 

103,0 

2,029,0 

23rt  Ward.. 

100,0 

102,9 

1,343.7 

49,7 

122,9 

122,3 

228,6 

1,758,7 

Yorkville  .. 

100,0 

283,8 

1,912.0 

32,3 

257,9 

252,7 

227,0 

2,390,8 

Fidelity 

200,0 

118,2 

802,0 

12,0 

48,8 

81,5 

804,5 

Jefferson  .. 

400,0 

295,7 

2,065,8 

8,7 

90,7 

197,9 

6,3 

1.957,3 

Century  ... 

100,0 

68,2 

677,2 

27,0 

34,2 

38,5 

119,6 

759,6 

Wash.  Hgts 

100,0 

133,3 

599,8 

10,4 

24,0 

108,1 

503,4 

United  Nat. 

1,000,0 

123,9 

2,040,1 

208,7 

53,2 

80,6 

1,126,1 

Consol.  Nat. 

1.000,0 

1,127,5 

3,646,4 

342,9 

79,2 

422.3 

333,3 

2.621,1 

Union  Exch 

760,0 

471,5 

4,090,5 

109,4 

17'2,8 

822,8 

4,188,2 

SorougU  of 

Brooklyn. 

Broa<tway  . 

150,0 

334,6 

2,076,9 

15,4 

169,4 

348.7 

2,276,3 

Brooklyn  .. 

300,0 

167,6 

1,654,5 

107,9 

63,8 

418,2 

22,2 

1,871,9 

Mfrs.'Nat.. 

252,0 

662,0 

3,287,1 

247,6 

66,0 

612,8 

60,9 

3.804.0 

Mechanics' 

500,0 

396,5 

6,894,6 

200,1 

637,3 

945,9 

70,0 

8.643.7 

Merchants'. 

100,0 

63,6 

1,132,6 

10,3 

66,2 

140,5 

14,0 

1.254,2 

Na.ssau  Nat 

300,0 

765,8 

5,124,0 

200,0 

362,0 

1,168,0 

26,0 

6,826,0 

Nat.  City  .. 
North  Side. 

300,0 

604,2 

3,205,0 

132,0 

340,0 

773.0 

256,0 

4,173,0 

100,0 

174.1 

1,078,9 

14,6 

84,2 

64,6 

298,0 

1,302,6 

Peoples 

100,0 

180,2 

1,356,2 

72,8 

110,9 

269,2 

106,9 

1,717,9 

17th  Ward  . 

100,0 

86.9 

656,0 

11,8 

44,1 

87,4 

48.1 

683,3 

SpragueNat 
tJnlon 

200,0 

249,8 

1,161,0 

113.0 

20,0 

198,0 

30,0 

1.226.0 

200,0 

116,6 

1,074,0 

52,7 

105,4 

130,3 

617.6 

1.663.6 

Wallabout  . 

100,0 

83,1 

775,8 

48,5 

30,0 

49,0 

143,6 

873.0 

Borough  ... 

200,0 

88,9 

1.566,0 

36,6 

111,6 

128,8 

60,2 

1,716,8 

Borough  ol 
Bichmona. 

l8tNat.,8.I. 

100,0 

111,6 

763,8 

67,1 

10,0 

106,6 

809,2 

Jersey  City 

First  Nat... 
Hudson  Co 

400,0 

1,063,5 

3.863.4 

158,8 

332,7 

1,671.6 

1,490,0 

6,204,0 

National  . 

260,0 

654.9 

2.151,0 

80,1 

66,6 

462.8 

131,3 

2,106,0 

Second  Nat. 

250,0 

278,6 

1.189,4 

66,2 

15,0 

261. s 

14.1 

1,162,0 

Third  Nat.. 

200,0 

288,1 

1,387.9 

54,3 

03,8 

608,3 

4,9 

1,784,0 

HOBOKZN. 

First  Nat... 

110,0 

639.7 

2,153,6 

142.6 

31,7 

183,9 

075.7 

2,288,3 

Second  Nat. 

126,0 

163,8 

1.206,8 
93.626,3 

87,1 

61,1 

64,6 

70,6 

1,261,8 

Tot.Ang  6 

101370 

121318 

4,020,4 
4,07S>,9 

6,376,6 

137806 

7,181,3 

1070357 

TotJ'lySO 

101370 

121318 

92,864,2 

6,485.2 

137618 

7.089,4 

1061294 

Tol.J'ljr23 

101370 

121318 

93,216,6 

3,937.9 

6,696.6 

137468 

6,608,7 

1064343 

New  \ork  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital  d- 

BANKS     IjurplUS. 


^.Y. 

J'lyie 
J'ly23 
J'ly30 
Aug  6 
Bos. 
J'ly23 
J'ly30 
Aug  6 
Philn. 
J'ly  23 
J'ly  30 
Aug  6 


250.296,1 
260,296,1 
260,296,1 
260,296,1 

62,635,4 
6'2.636.4 
52.636,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10875187 
10998492 
10973381 
10954769 

175,084.0 
175,899,0 
177.676,0 

195,992,0 
196,111,0 
196,743.0 


Specie. 


$ 
255,298,9 
265,955,4 
271,182,9 
273,168.2 

18,094,0 
18,076.0 
17,164,0 


Legals. 


84,056,8 
.^6,016,0 
86,048,1 
84,194,0 

7,615,0 
7,032,0 
6,799,0 


71,623,0 
71,962,0 
73,025,0 


De. 
posits,  t 


11791694 
12014432 
12019666 
12042134 

219,403,0 
218,798,0 
219,028,0 

243,068,0 
242.288,0 
243,5511.0 


Cirmu- 
lation. 


39,166,2 
39,132,6 
38,962,9 
38.641,5 

7,376,0 
7,343,0 
7.362,0 

11,509,0 
11.469,0 
11.421.0 


Coatings. 


1.269.404,3 
1.268.664,9 
1,059,864,5 
1,022,928,1 

127,649,5 
111.951,4 
118,287.5 

164,171,5 
91,880,4. 
93,634.3 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Aug.  6  to  $3,753,000 ;  on  July  30  to  $3,752,000. 

Imports  and  Exports  for  tlie  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  4  and  for  the  week  ending  for  general  merchandise 
Aug.  5 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

$2,010,029 
9,272,^94 

$2,576,650 
7.430.480 

$2,319,668 
9,815,137 

$2,260,546 
6,593,341 

General  Merchandise 

TotaL 

$11,282,423 

.$71,683,332 
280.359,323 

$10,007,130 

$80,905,227 
278,976,912 

$12,134,705 

$73,825,626 
257,53S,207 

$8,853,887 

$63,879,050 
272,419,000 

(Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  31  weeks 

$352,442,65.1 

.$359,882,139 

$331,363,833 

$335,798,050 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  8,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK    FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week. .        ... 

$9,628,450 
278,079.641 

$8,052,861 
293.583,302 

$9,513,910 
277,910,350 

$8,412  705 

Previously  reported.. 

313,303.691 

Total  31  weeks 

$287,708,091 

$301,636,163 

$287,424,260 

$321,716,396 

NOTE.— As  the  figures  ot  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  6 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK: 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$4,506 

2,000 

10 

$19,637,476 
41,305,126 

l,40ia04 

90,735 

2,042,975 

2,000 

■■"■$16 
2,700 

25a  19 
2,000 

$2,047,346 

i'rance 

1,439,882 

Germany , 

1,633,803 

West  Indies 

479,045 

Mexico 

66,057 

South  America 

693,644 

All  other  countries 

61,437 

Total  1904 

$6,510 

2,100 

544,446 

.$801,482 
"r,i75 

$64,479,416 
32,808,401 
24,989,703 

$23,172,200 

763,109 

25,800 

191,602 

48,6011 

1,356,100 

10,123 

$29,  S3  5 
23,580 
38,749 

■■$875 
■25;3'8i 

$6,421,214 

Total  1903 

3.683,875 

Total  1902 

1,640,600 

Silver. 

Great  Britain 

France  

$535 
2,657 

Germany  

8,746 

West  Indies 

110,099 

Mexico  .^ 

363,061 

South  America 

116,071 

All  other  coun  tries 

3.085 

Total  1904 

i  802,657 
408,350 
451,467 

.'i;25.667,534 
19,743,88:1 
19,947.132 

.126,256 
20,074 
36,577 

.$604,264 

Total  1903 

1,022,962 

Total  1902... 

818,876 

Of  the  above  imports  for  tlie  week  in  1904,  $4,700  were 
American  ^old  coin  and  $800  American  silver  coin.  Of  the 
exports  during  the  same  time,  $6,510  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^aulilug  and  l^liiauclal. 
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•encer  Trask  &   Co., 
Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  OV'o. 
INVESTMENT  SECURITIES. 
Members  N.  V.  Stock  Kxcbango.  Branch  office.  66  State  Bt.,  AlbBgy 

Moffat   <&   White, 

Membera  Now  York  Mtock  Hxcbanae, 

'■•  1  NASSAU  STRKRT.CORNBKWALU 

IDealors  In  InveHmont  §ecarttlei. 

T«i.  68ao-6aai  Oohimmu.  T*1o»Ii*b«  »i»«lia  •  B»M(a|*^ 
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WAIil^  HTKEET.  FRIDAY  AUG.  1«.  1B04.-5  P.  !»!. 

The  Money  Market  and  Financlnl  Situation.— Another 
reTival  of  activity  is  in  progress  in  Wall  Street,  increasing 
in  volume  day  by  day  and  accompanied  by  a  tendency  to 
higher  prices  for  both  stocks  and  bonds.  Influences  affect- 
ing the  movement  of  prices  are  conflicting,  but  over  against 
the  persistent  claim  that  spring  wheat  has  suffered  severely 
from  rust  is  the  repeated  assurance  that  the  other  two  most 
important  crops  will  be  exceptionally  large.  Moreover,  the 
Gtovernment  crop  report  does  not  indicate  so  bad  a  condition 
of  spring  wheat  on  August  first  as  some  private  dispatches 
have  set  forth.  That  the  former  is  the  more  generally  ac- 
cepted version  of  the  matter  in  Wall  Street  is  evidenced  by 
the  activity  and  strength  of  the  markets,  as  noted  above. 

Wheat  has  advanced  this  week  to  a  new  high  record,  and 
if  anything  like  the  present  price  is  maintained  the  proceeds 
of  the  crop  will  be  relatively  large,  and  taking  the  situation 
of  the  country  as  a  whole  it  is  estimated  that  the  outlook 
for  business  during  the  next  year  is  encouraging. 

Arrangements  were  made  early  in  the  week  by  two  of  our 
large  banks  for  the  shipment  of  $3,000,000  gold  to  Europe, 
but  later  it  was  announced  that  these  engagements,  like 
those  of  last  week,  had  been  canceled.  Shipments  of  |3,000,- 
000  have  been  made  to  Cuba. 

The  money  market  is  not  perceptibly  affected  by  this 
movement  and  rates  remain  at  the  minimum. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  }^  of  1  to  1  p.  c.  To-day's  rates  on  call  were  ^  of  1 
to  1  per  cent.  Prime  oommercial  paper  quoted  at  4  per 
cent  for  endorsements  and  4@4i^  p.  c.  for  best  single  namee. 

The  Bank  of  England  weekly  statement  on  Thursday 
Bhowed  an  increase  in  bullion  of  £845,566  and  the  percent- 
age of  reserve  to  liabilities  was  51  -29,  against  48*63  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,125,000  francs  in 
gold  and  2,250,000  francs  in  silver. 

HBW  TOKK  am  OLBABINO-HOUBK  BANKS. 


1904 
Aug.  6 

JHfftr*nc«s 

from 

prnieua  %tfk 

1903 
Aug.  8 

I90S 
Aug.  9 

Oftpltal 

t 

116.972.700 

134,823,400 

1,096,476.900 

38.641,500 

•1,304,213,400 

373,168,200 

84,194,000 

867,862,200 
301,063,860 

Deo 
Deo 
Deo 
Ino 
Deo 

IBO 

Deo 
Inc 

t 

110,439,700 
129.661.300 
»11.697,100 

43,916.900 
912,273,600 
171,841,900 

77,813,3UC 

349,666,200 
228,068,126 

S 
100  072,700 

114.537,100 

Loams*  dlaooonta 

OlrcTilatlos 

Ket  deposit* 

9p0€l6    ...••-•.••.. 

1,861,300 

321,400 

762,200 

1,985,300 

1,864,100 

131,300 
188,060 

319.260 

926,494,800 

31,880,200 

969,643,000 

171,468.400 

Legal  temders 

Beservebeld 

S5  p.  0.  ol  deposit* 

77,473,600 

348.942,000 
239,910,760 

SiirplTis  reserre 

66,308,860 

21,687,076 

9,031,260 

'$28,370,100  United  States  deposits  inoladed,  against  $23,863,7001»8t 
week  and  $87,294,900  the  oorrespondlng  week  ot  1903.  With  tksse 
United  states  deposits  eliminated, the  BarvlasreserTewemld  be  962,161,876 
on  Angnst  6  and  961,828.026  on  July  30. 

NOTB.— Betomsot  separate  banks  appear  onthepreoedlng  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
irregular  and  generally  strong  this  week  in  response  to  a 
good  demand  for  remittance,  though  it  was  easy  at  the 
close  ;  gold  exports,  $3,000,000  to  Havana. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86(34  861^  for  sixty  day  and  4  89(34  89)^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8545@4  8555  for  long,  4  8815@4  8820  for  short  and  4  8865@ 
4  8870  for  cables.  Commercial  on  banks,  4  8510@4  8520,  and 
documents  for  payment,  4  84}^@4  85^.  Cotton  f5r  payment, 
4  84^@4  845^;  cotton  for  acceptance,  4  8510@4  8520,  and 
grain  for  payment,  4  85%@4  85^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18J^@5  173^*  for  long  and  5  16;^|@5  16^^*  for  short. 
Germany  bankers'  marks  were  94  15-lG(g95  for  long  and 
95%@95  7-16t  for  short.  Amsterdam  bankers'  guilders  were 
40i^ni@40  3-16t  for  long  and  40%»@403^t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  26  c.;  week's 
range,  25  f.  26  c.  high  and  25  f .  25J/<  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


-Cables.- 


4  a840 
4  8816 

6  le^et 
6  16T«* 

B5Ht 

9688 


®  4  8846 

®  4  8820 

■a  5  16>«t 

®  6  16»»t 

@  95'« 

@  96Ti,t 


tJ>  40H11 
"it  40Ht 


Sterling  Actual — 
High...  I  4  85»6        ®  4  8569      I    4  »840     ®   4  S846      I      4  89       '3   4  H910 
liOW.  ..  |4  >^540        '@  4  8660     i    4  8816      ®   4  8820     |     4  8866  -S  4  8870 

Pari!  Bankers'  Francs— 
High...  I  5  n^t       ®  6  17Wj* 
Low.  ..  I  6  18>«        ®  6  \1^' 

Germany  Bankers'  Marks— 
High...  I     96  '3>  UMie 

Low....  I     94i'>ie     @  95 

Arnsterdam  Bankers'  Ouilders- 
High...  I     40»i,      a  40116**    I     40"^ 
Low....  I     40»8li      9  4U»i,t      I     40^8 

Less:  ♦lie  011%.  t '»»  of  1%.  »»siOll%.   Plus  1  1)  »!,  of  1%.  **ittOfl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Zork  at  the  under-mentioned  cities  to-day:  Savannah, 
12J^o.  per  $1,000  premium;  Charleston,  26c.  per  $1,000  pre- 
mium; Chicago,  20® 25c.  per  |1,000  premium;  St.  Louis, 
par  @  5c.  per  $1,000  premium;  New  Orleans,  bank,  par@ 
2O0.  per  $1,000  premium;  oommercial,  25c.  per  $1,000  dis- 
count; San  Francisco.  $1  per  $1,000  premium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


There  has  been  a  fair  volume  of  business  in  the  railway 
bond  department.  The  market  has  been  generally  firm  and 
in  a  few  cases  rather  sharp  advances  have  been  recorded. 
The  transactions  averaged  nearly  $2,500, uOO  par  value  per 
day,  from  which  there  was  a  notable  absence  of  high-grade 
issues. 

The  conspicuous  features  have  been  Consolidated  Tobacco 
4b,  in  which  the  transactions  have  been  large  on  an  advance 
of  nearly  3  points.  Green  Bay  &  Western  debentures  have 
been  unugually  active,  and  moved  up  over  a  point. 

United  States  Bonds.- Sales  of  Government  bonds  at 
the  Board  are  limited  to  $13,000  coup.  4b,  19;i5,  at  1313^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following: 


la.isio regUtered 

Is,  19S0 oonpon 

Is,  1980,smaJ.reglstered 

Is,  1980,  small oonpon 

Is,  1918 registered 

Is, 1918 oonpon 

Is, 1918,  small.reglstered 

Is,  1918,  small eonpon 

4s,  1907 regUtered 

4s,  1907 oonpon 

is,  1930 registered 

4b,  1930 oonpon 


InUrut 
PsrUis 


Q— Jan 
Q— Jan 


Q— 7eb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 


Aug. 
0 


'104^ 
'104H 


•104  "a 
•106 


Aug. 
S 


>104S 


'104>i 
105 


Aug. 

y 


*104S 
•104H 


*104H 
•100 


Aug. 

10 


•1041% 
>104(^ 


'106      •lOi      -lOi 

•loe"*  *iofl>«  -loov. 

■106>4  *106»«  *106»«  • 
'181     |^181      '181     i 
Q— Feb^l81>«l   131»«*181'«' 


''104>« 
'106 

•ioe" 

inoi* 

ioe>« 
111 

181>« 


Aug. 
11 


AU0. 
19 


'104S^104H 
'104^^104S 


'104  >9 
'100 

'i08 

'106>« 

'106>« 

'181 

•181>« 


104  >• 
100 

■i06" 
■106»9 

1064 

181 
'181<^ 


•Tkla  Is  the  price  bid  at  the  morning  board:  no  smi*  was  maoe 

Bailroad  and  Miscellaneons  Stocks.- The  stock  market 
has  again  been  more  active,  and,  although  somewhat  irregu- 
lar, the  prevailing  tendency  of  prices  has  been  towards  a 
higher  level.  Monday's  market  was  weak  on  additional  re- 
ports of  heavy  damage  to  the  spring-wheat  crop  and  the 
announcement  of  charges  that  the  steel  billet  agreement 
was  being  violated;  but  on  Tuesday  it  became  apparent  that 
the  possible  effect  of  both  had  been  overestimated  and  the 
market,  although  dull,  recovered  substantially  from  Mon- 
day's depression.  Later  in  the  week,  as  noted  above,  the 
Government  crop  report  ,stimulated  a  further  upward  move- 
ment and  the  net  results  of  the  week's  operations  is  an  ad- 
vance averaging  from  1  to  3  points. 

Prominent  among  the  exceptional  features  have  been 
Metropolitan  Street  Railway  and  Metropolitan  Securities, 
which  advanced  4^^  and  1%  points,  respectively.  There  are 
no  new  developments  known  to  the  public  in  regard  to  these 
properties,  but  old  rumors  of  a  deal  with  the  Interborough 
Rapid  Transit  Co.  continue  in  circulation.  Beginning  on 
Wednesday,  Southern  Pacific  has  been  notably  strong,  ad- 
vancing nearly  5  points.  Union  Pacific  moved  up  nearly  3 
points  in  sympathy.  The  grangers  have  been  strong,  not- 
withstanding the  reports  of  damaged  wheat,  and  the  trunk 
lines  were  firm  on  the  theory  that  crop  prospects  warrant 
the  assumption  that  the  volume  of  general  business  will  be 
good  during  the  coming  year. 

American  Cotton  Oil  made  a  further  advance  to  34^, 
which  is  more  than  10  points  higher  than  its  selling  price  in 
June.  American  Sugar  Refining  has  also  been  strong. 
United  States  Steel  preferred  has  been  the  most  active  in- 
dustrial issue,  but,  failing  to  respond  to  the  general  tendency 
of  the  market,  closes  fractionally  lower  than  last  week, 

For  daily  volume  of  business  seepage  67S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  paces  which  follow. 


STOCKS 
Wstit  Jfnding  Aug.  13 


AllU-Chalmers  Oo 

Preferred 

Am  Steel  Foundries 

Amer  Teleg  &  Cable 

Cent  <Jb  80  Amer  Teleg.. 

General  Chemical 

Nat  Enam  &  'Stamping.. 
N  y  <fc  i<  J  Telephone ... 

Soath.  Paciflo  rights 

Standard  Mining.. 


8mUs 
Wttlc 


800 
100 
100 
10 
14 
100 
luo 

60 

3»,2S5 

200 


Bmng*  for  W$4M 


10    Ang  8 

60    Aagll 

S^tAng   9 

91    Aog  8 

102 >« Aug  8 
oO'-jAug  6 
14>*Ang   V 

ISO  Anglo 
3>«Aug  9 

200  AnglO 


ll^QAuglO 

50    Angll 

6^8 Ang  9[ 

91     Ang  X 

103>«Ang  8 
50»aAng  (i 
14>«Ang   9 

162>t2Aagll; 
2>sAngia! 

200  AnglO 


C«Mf «  Hm»  Jan.  1. 


6    Mar 

89>9MaT 

3'sJ'ne 

82    Jan 

102  >«  Aug 

43    Mar 

14i«Ang 

140    Feb 

21a  Ang 

2  00  Ang 


16    Feb 

64^8  Feb 
7    J'ly 

92  J'n* 
104  J'ne 
68>3  Jan 

21    Jan 

162  >«  Ang 

2»2J'ly 

276  Apr 


Outside  Market.— There  has  been  a  decided  iaiprovement 
in  the  market  for  unlisted  securities  this  week.  Trading 
has  been  on  a  much  larger  scale,  and  with  few  exceptions 
values  have  moved  to  a  higher  level.  Interborough  Rapid 
Transit  furnished  one  of  the  principal  features  of  the  mar- 
ket; on  rumors  of  a  deal  with  the  Metropolitan 
Street  Railway  Company  the  price  of  these  shares 
advanced  5}q  points  to  139,  but  later  weakness  developed 
and  at  the  close  to-day  the  price  moved  down  to  1355:^  An- 
other incident  of  the  trading  was  the  activity  and  strength 
displayed  by  Seaboard  Air  Line  issues;  the  common  stock 
rose  from  9%  to  11^,  but  reacted  at  the  close  to-day  to  10^^; 
the  preferred  ran  up  from  17^  to  231^,  but  like  the  common 
it  dropped  at  the  close,  the  last  sale  being  at  21;  after  a  gain 
of  2  points  to  92,  the  new  5  per  cent  bonds  receded  to  90?^, 
but  later  recovered  to  9V4;  the  final  sale  to-day  was  at  915^. 
Northern  Securities  stock  declined  1%  points  to  1003^ 
early  in  the  week,  but  then  rose  to  102^8  and  ended  the  week 
at  102^;  total  transactions  for  the  week  in  this  stock  aggre- 
gated, it  is  estimated,  about  7,000  shares.  Southern  Pacific 
new  preferred  stock  "when  issued"  lost  V^,  to  112,  but  sub- 
sequently it  advanced  to  113^.  Washington  Railway  & 
Electric  4  per  cent  bonds  gained  3  points,  to  81?^.  Standard 
Oil  fluctuated  between  629  and  631;  the  close  to-day  was  at 
630.  Mackay  Companies  common  rose  3J^  points,  to  27^, 
but  reacted  to  27;  the  preferred  moved  up  4  points,  to  70)^, 
the  final  price  being  703^.  Greene  Consolidated  Copper  de- 
clined from  15  to  14%. 

Outside  quotations  will  be  found  on  page  673. 
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OCCtlPYING    TWO    PAGES 


STOCKS— HlOnEST  AND  LOWEST  SALS  PRICES 


Saturday 
Aug.   6 


*27       30 
*55       60 

78^4   ^s  . 
?'J634    9tih 
*117     118' 
84\    84  _ 

*y2      94*2 
311a   61 
•125     127 
*137     

•85  78    86 
♦125     12536 

*64>3    65 
•162     165 

SdSj  3412 

3934  40 'f 
•go's  83 
•180  ...... 

*130  15^ 
I4I4  1434 
•81   84 
•60   52 
*21ia  24'e 
148  I48I4 
•17834  180 
•17734  180  Si 
•219  224 


•132  137 
•172  

*o-'b      6I4 
•1334 

•4    5 


*73'9  75'2 
• 110 

*13«'4  I4I4 

49   49 

20   20 

•159  160 

•266  270 

•21  "a  22  iv 


IV'. 
•20 

•2 

•4 


713, 


2^2 
43. 


64  ^  64 14 

*5^  8 

•9>a  11 

25  25i< 

63 14  63=8 

37  "5  87  Hi 


•54 
•75 


5i; 

80 


40  "2  40 -i 
•170  185 

* 70 

13  13  >-^ 

*65i2  6T't 

80 1«  80 
134i2l34'-j 

•18  19 

•35  36 

*26'6  28 

7479  747(. 

*20  22  V 

•42  43 

•12  hi  14 

•47  52 


•26 

•85 

•245 

•52 


27 

95 

275 

56 


1173811738 

I50I4I6OI4 
88   8834 
11834  119 


9>a 

* 

*47Ji 
80  "a 
72 
•124  "a 

1834 
41'8 

93  »4 
•117 

•sev 

•17 
{11834 

•28 

•105 

•60 

•191 

31 

6I34 

•88 


-  61 
•93 
69 
120  »4 
•17 
•75 


93, 

140 

80  V 

723V 
121  h 

1834 

41 'e 
931-.. 
118 
38 
18Hi 

11834 

2934 
110 

66 
194 

aup 

61^8 

90 
169 

61 
105 

7034 
12U'4 

20 

80 


•C2'a    65 
•94       98 

523, 

84 
•69 

231, 
I  66 
*30 


63 

H4 
70 
23''i. 
66  S, 
40 


Monday 
Aiig.  8 


•27       30 
•55       60 
7739    78''8 
9638    96  V 
•116^118'^ 
844    85I4 
5i)41y     1)415 
5II4    623g 
•125      127 
•130      .... 
86        86 
124^12514 
641a    64 12 
?164      164 
34        ■ii\ 
39  "a    403t. 
•8OI2    83 
•180 
♦128 
14 
•81 
(f52 
22 


150 

1412 

84 
52 
22 

147 14  14834 
•17834  180 
1781a  179 
•218  221 


•132  137 

•172  , 

*5'8   61, 

•I3I4  133< 

418   44 


-74 

•100 

14 

•481a 

{1938 

160 
5269 
2215 
?70ia 

'^ 

41* 
•641a 

•518 

•9  "a 
24-8 
63 14 
37 14 

•54 

*75 

*39 
•170 

•6  Shi 
•7912 
1331a 

IS'e 
*:-fr.-8 

74^2 

•20 
•41 
•12  la 
-47 
•26 
•85 
*245 
•52 
117 
150 
87 14 

118^4 


76 
110 

14 
49  la 
2018 

160 

269 
22I2 
7OI2 


21^ 
41* 

65 
8 

11 

2518 

63\ 

37^ 

56 

80 


185 

70 
143, 
67  "e 
go's 
13.3 
19 
31;  1-, 

a8 

7434 

2234 

43 

14 

52 

27 

95 
275 

56 
117'e 
160  H, 

89  \ 
121'a 


9^2 
'120 

•47 
•80 
7118 

127 

1834 

41 '4 
9234 

117 

•36 

•1634 
11812 

•28 
105 
•60 

•19234 

3079 
611a 
•88 


9'e 
140 
55 


711a 
127 

19 

42 14 

93*4 
117 

38 

ISV 
119 

29 '2 
110 

65 
19234 

6I34 
90 


6I34 
•90 
*701q 

119'8 

•17 

•75 


6I34 
105 

72 
1207f 

21 

80 


64  64 
•94  98 

5238  53  If. 

83 'a  83  "a 

•69  70 

23  23'e 

65  6534 
•30  40 


Tuesday 
Aug.  9 


•27  30 

•55  60 

77 14  78I4 

96-18  96»4 
'116^120 

841a  8518 

•92  95 

51'8  53 


86   86  la 

12478  12518 

6408  64S8 

•102  165 

34   343^ 

40i«  4038 

*80ia  83 

*180  

•128  150 

I414  141a 

•81   84 

•47   50 

22   22 

147  148% 

•17834  180 

180  180 


•132  137 
♦172  

•579   6I4 
•I314  1934 

*4ia   5I4 


573 
•100 
14 
49 
2018 
I5918 
*2G6 
•2134 
70=8 
•20 
2i8 
•4 
65 
*6 

9% 
241a 
6234 
37 
*51 
•75 
•35 
•170 

"14'% 

•  65  la 
•79I2 
loSV 
•181a 

3534 

•  22 
'74 
•20 
*40ia 

•  121a 
•47 
•26 
•85 

•245 

•52 

117 
•150 
877, 

1201, 


73 
110 

14 
49 
2018 
159 

270 
22 
71 


21* 

5 
66 

8 

•J\ 
2518 
6  i 
37 
56 
80 
40I2 
185 
70 
143i 
677,^ 

80l8 

13334 

I914 

3534 

26 

76 

2134 

42S4 

14 

52 

27 

95 
275 

56 

11738 

151% 

89 
124 


91a   9S( 
140 

48   48 
•80 

57178  7178 

127  127 
"18»8  19 
4II4  4134 
9238  93 14 
♦115  117 
•36   38 
♦1634  171a 
♦1171a  11934 
28  V  281a 
•105  110 
60   65 
*1»1  194 

3078  3118 

61 V  62 
*88   90 


62   63 14 
♦93  106 
7214  7234 

1197812078 

•17   20 

•75   80 


6334  641a 

97  97 

6238  63 

83  84 

70  70 

2278  23«8 

65  la  6534 

•30  40 


Wednesday 
Aug.   10 


•27       80 
*55       60 

28 

•55 

7779    78^2 

78 '8 

961a    96 -a 

97 

*116'al20 

•116>a 

8479    8538 

8538 

•92       95 

*92 

525a    6338 

62  7g 

♦125     127 

•125 

♦130     

•130 

86  la    8678 

8634 

125     125 14 

125 14 

♦641a    65 

•65 

*163     165 

•163 

3438    347e 

3479 

39n8    4018 

40 

•SOV    83 

•80  la 

♦180     

♦180 

♦128     150 

♦128 

14ip    I4I4 

14 14 

•81       84 

•81 

49I11    49% 

50 

522       22 

22 

147  "a  14838 

14838 

17834  17834 

♦17834 

180     180 

ISO's 

♦220     225 

•2'JO 

►132  137 
•172   .... 
•578   6I4 

•I314  1334 

4-j   41a 


76 
•100 
♦1334 
•48 'a 
•19  la 
1591a 
270 

22  V 

7  J  34 
*19 

•2 

•4 
•6434 

•6 
9I4 

2434 

63 '4 
♦37 
♦54 
•75 
•35 
•170 

70 

1419 
•65 1-2 
•794 
I34I4 

18  V 
♦3534 
•26 

74 14 
♦20 'a 

•4138 

•12  la 
•47 
•2^ 
86 
♦245 
•52 
II714 
15058 
8834 
1231a 


7638 
110 
14 
49 

20', 

15i'3 

270 

2212 

721, 


2V2 
5 
661a 
8 

9>4 

25 

631, 

3712 

56 

80 

401a 

186 
70 
I4I4 
6778 
8018 

1341. 
1379 
36', 
28 
741, 
217, 
427, 
14 
52 
27 
86 

275 
56 

117>a 

15118 

9434 

12»^4 


934      979 
♦ 140 

♦471a  '48 
•80       95 

7134    73 
♦127     1281a 

1878  20 

41 1^  4234 

9319  ^414 
•116  117 
*35ia  38 
•17   171a 
11834  119 14 

29  Is  29 la 
♦105  110 

62   62 
}J92ial92ia 

31   3114 
562   62 
58834  89 

167 

564   64 
•96  105 

73   73 
1203912079 
•17   a  I 
•75   80 


Qi^  64 14 

•97  98 

6278  533b 

584  84 

•7013  71 

23  •«  2334 

651a  66''8 

•30  45 


Thursdai/ 
Aug.    11 


28 
60 

791a 
9714 
!l20 
86 
941a 
5334 
127 


8634 
1 126 
66 
165 
3534 
41ie 
83 


•27       30 

*55        60 
7939    8OI9 
97 14    97=8 
•11734120 
86       86=1 
94       94 
53        537, 

125      127 

130 


150 
143, 

84 

50 

223, 

1 1491a 

180 

jl83i-j 

225 


■135 

'175 
•579 
1334 
434 

•65.14 

xlo 
'1X10 
1334 
4818 
lOWj 

15979 

270 
2258 
71  "i 

520 

•218 
♦2 
66 
•6 

*9l4 

25 
63 '8 
371a 

'54 

♦75 

*35 
'170 


145 


6I4 
143. 
5i« 
66 
75 
110 

133j 

48I4 
191a 

I6II4 

270 
227t 
7II2 
20 
2\ 

47( 

66 
8 
11 
2b\ 
637, 
3779 
56 
80 
40% 
185 


I4I4  I4I4 
68  68  "a 
80   80 

I34I2I35 
1878  19 
3713  37I4 

*26  28 
74%  75 

•21  22 
42 

•12%  14 

•47  62 
26%  26% 

•85   95 
'245  275 

♦52   55% 

117%118i4 

150%  15138 
93I4  96'a 

12234  12434 


43% 


939  10 
140 

48   48% 
•80   90 

73%  74 
128  12834 

197s  2038 

4234  4338 
9308  94=8 

11634  117% 

•36%  38 
17%  17% 

119  119% 
2934  30 
♦105  110 

•60   65 

190     194 
31%    31% 
62       62=6 
90       90 


'63  65 
•95  105 
•70  74 
120''9l213t 
"IS  21 
•75       80 


•64%  647g 
•96  98 
53%  64% 
84  84 
•70  70% 
2334  24% 
66%    6714 


Friday 
Aug.   12 


x-io-^i    85  7c 

121338  iTi^ 

565%    65'a 

•164      165% 

3579    3678 

40%    4034 

♦80 "a    83 

•180     

•128     150 

1434    15 

*81       84 

60        50 

23        23% 

14878  149=8 

'17834  180 

18',^  %  183 

*220     225 


140     140 
^75     .... 

6%      6% 
15        16 

5'4      5% 


74%    74  "a 

♦10(<     111) 

14       141.. 

48%    49 14 

20%    21% 

160  la  16136 

•270     272 

2278    23 

72        72% 

*20      

2I4       2% 
•4  5 

*65       67 
*6         8 

Ola      9% 
25  "a    2578 
6334    64 
37^8    3838 
•54       56 
•75       80 
40%    40% 
•170     185 


1:534    14 14 
68%    69 
80%    81% 
134%  135 
19%    20 
3614    30 14 
♦26       23 

74%    7434 
*21       22 

43=8    44% 
•12%    14 
♦47       62 
♦26%    38 
*85       95 
•245     275 
*54       56% 
118%118ia 
151%  151 14 
9334    96% 
12134  124% 


934    10 
140 

49       49 
•80       91 
74       75% 
12834  130 
20%    2078 
43%    4334 
94%    9434 
117%  118 
♦36%    38 
•17  ■•■'9    I'J 
1.19  "a  12014 
2934    30% 
05     110 
60       65 
190     193 
3078    31% 
62%    63 
-90     


10 


•62%  64 
♦95  105 
♦72%  74 
121%12134 
♦la  21 
♦75       80 


•64%  64:'« 

•96  98 

53"8  6434 

♦84  84 14 

7934  70'4 

237g  24% 

66%  07 


STOCKS 

NBW  YORK  STOCK 
EXCHA2^GE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BR.. 

Haltimorecfc  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. 
Buttalo  Roch.  &  Pittsb'g 

Do    pref 

Buffalo  &  Susque,  pref. . 

/  maadlan  P.acific 

V^anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  Burl  &  Qulnoy 
Ohicago  <fe  East.  111.,  pref. 
Chioajfo  Ureat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacihc 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cliioago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Ohio.  &  St.  L,. 

Do    pref 

Colorado  &  So.,  -vot.  trusi 

Do    1st  pf.  vot.  tr.  of 8. 

Do    2d  pt.  vot.  tr.  ctls. 

Delaware  c&  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctts 

Do    pref.  vot.  tr.  ctfs. 

Detroit  united 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

1?n6 
J  Do    Istpref 

Do    2d  pref 

Evans-v.  &  Terre  Haute.. 

Do    pref 

Pt.  Worth&Den.  Cstmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctt  B 

Hocking  VaUey 
Do    pref 

Illinois  Central 
owa  Central 

Do    nref 

Kanawha <&  Michigan.. 
C.Ft.S.&M.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr.  . . 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake' Erie  <fe  Western. . . 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  NashviUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Cliic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Paclhc 

Nash.  Cliatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St  Louis... 

Do    Istpref 

Do    2d  pref 

W.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do  adjustment  pref. 
Northern  Central 

Pacific  Coast  Co 
Do    Istpref...'. 

Do    2d  pref 

Pennsylvania 

Peoria  (&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cln.  Chic.  <&  St.  L. 

Do    pref 

LJeadlng,  vot'g  tr.  ctfs.. 
I-Vi8t  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref 

Rutland,  pret 


Sales  ot 

the 

Week 

Shares 


100 


117,290 
3,52-8 


37,545 

110 

108,093 


1,700 

13,970 

210 

10 

25,150 

7,300 


5,310 


360 

1,020 

100,565 

100 

7,400 


100 


200 
2,200 
1,800 


740 


2,115 

1,636 

2,240 

7,035 

250 

910 

1,506 

20 

200 

130 

415 


52.^ 

26,405 

8,075 

2,100 


200 


1 
489 
945 
600 
6,251 
1,440 
950 


2,150 
i",350 


225 
100 


13,650 

3,145 

186,883 

220,170 


7,610 


650 

100 

8,21*2 

2,650 

17,210 

13,845 

46,710 

750 


100 

4,810 

720 


100 

17 

19.816 

8.261 

317 


740 

iisbo 

103,460 


400 

100 

98.830 

980 

300 

72.922 

10,020 


Range  tor  Year  0)04 
On  basis  of  100-share  Lots 


Lowest 


25 
5493^ 

64 
87=8 
104% 

7278 

87=8 

38 
118% 
51.'i5% 

85 
1(19% 

64 
154% 

28 14 

33 

75 
5181 
124 

1278 

80% 

47% 

20 
137% 
173 
161% 
207 
5130 
135 
5163 
6% 

13% 
4 

29 

68% 
100 

13% 

48 

1778 

149 
250% 

18 

64% 

19% 
1% 
234 

60% 
51a 
9% 

21% 

55=8 

33 

64 

72 

40 
170 

70 

11 

60 

77 
12534 

14 

32 

22% 

64% 

16% 

31 

10% 

45% 

26 

85 
5250 

46 
101 
13934 

72% 
10434 

16 

45 

6 

5119% 

40 

80 

55 
116 

141% 

3214 

87 
101% 

3434 

1578 
U278 

25 

101% 

60 

5185% 
1938 

83% 

88 
160 

61 

95 

61% 
111% 

17 

74% 
568 

55 

90 

3334 

76 

65% 

19% 

5734 

30 


J'lyll 
J'ue  8 
Feb  21 
Jan  h 
Feb  1 8 
Marl4 
Feb  19 
Feb  2  4 
Mar  2 
J'n624 
Aug  1 
Marl  2 
Apr  29 
Feb2U 
Mar  14 
Jan  15 
Jan  2 
Jan  18 
Feb  11 
J'ne  8 
J'lyl3 
J'ne  6 
J'ne  6 
Feb  24 
ilar  4 
Marl4 
Fob  8 
J'ne  6 
Mar22 
Apr  28 
May24 
May  27 
J'lyll 
May24 
Maylb 
Feb  fc 
J'ne  1 
J'ne  1 
J'ne  7 
Mar  12 
Feb  23 
Mar  14 
Feb  24 
Jan  7 
J'ne27 
J'ne2? 
J'nelO 
J'ne  3 
AuglU 
Mayl6 
May  31 
Majl6 
J'lyl5 
Feb  23 
May  12 
Marl  7 
AuglO 
J'ne  1 
May24 
Mar  12 
Feb  24 
J'ne  4 
Feb  25 
May  9 
J'ne  1 
Feb  24 
Feb  29 
Jan  11 
Apr  7 
Morll 
J'nel7 
J'ly  1 
Mayl7 
Feb  23 
Marl2 
Marl4 
Marl4 
Jan  15 
Mar  9 
Apr  23 
Feb  1 
J'ne  3 
J'ly  29 
Jan  4 
May  2 
Feb  24 
J'ne  1 
Feb  2  7 
Feb  2  4 
Feb  25 
Feb  25 
Mar  12 
May  16 
Mayl2 
J'nel4 
May  19 
Mar  14 
Marl2 
May  6 
J'nel4 
Feb  24 
J'ly  26 
Jan  12 
Mar  12 
Marie 
J'ne  9 
M»y31 
Apr  20 
April 
MarU 
Mai  1 
Feb  25 
Marll 
Jan  6 
Apr  22 


Highest 


28 

59 

80% 

98 
121 

865f 

95 

537, 
130 
51.%% 

87 
12739 

681, 
106% 

3678 

41% 

85% 
5182 
5135 

1734 

86% 

71 

31 
14934 
182 
183% 
224 
5137 
145 
5185 

1234 

26% 
739 

3334 

8O34 
110% 

19 

68% 

2831 
168% 
2753. 

233, 

747, 

24s, 

143.^ 

29% 

68 

10% 

1634 

29% 

6934 

50% 

66% 

72 

54 

186 
797, 
15 1< 
77% 
85 

137% 

2278 

42 

29 

75 

2234 

45 

1938 

52 

30% 
J95% 
527134 

56% 
118% 

15238 

96% 
12534 

17% 

53 

14% 
138 

6734 

9434 
75% 
130 
20  7^ 
4334 

9578 

124% 
41 

2178 

122 

321, 
109% 

69 
196 

31=( 

63 

91 
170 

63% 

95 

73 
123% 

23% 

8138 

569 
6634 
98 
6434 
84 
72% 
27% 
68  7^ 
38% 


Augl 

J'ly  2 

Augl 

J'ly  20 

J'ly  2 

Aue;] 

J'ly  20 

Augl 

J'ly 

J'ne24 

J'lyl 

Augl 
J.an 
J'lyl 
Angl 
J'ly  2 
Jan  2 
Jan  1 
Mar2 
Jan  22 
Apr  12 
Jan  23 
Jan  2 
J'ly  20 
J'ly  14 
Augll 
J'ly  15 
May   7 
Jan  21 
J'ly  20 
Jan  15 
Jan  15 
Jan    4 
Jan  18 
Jan  22 
MarU 
Jan  12 
Jan  2."> 
Jan  22 
Jan  22 
Apr 
Jan  22 
Jan  22 
Jan  22 
Jan  23 
Jan  25 
J'ly  19 
Jan  22 
Jan  23 
Jan    2 
Jan  27 
Jan    2 
Jan  27 
Feb  23 
Feb    3 
Mar23 
Jan    7 
Apr   6 
Jan  2 

au 
J'ly  2(1 
Jan  8 
Jan  14 
Jan  21 
Aug  5 
J'ly  18 
J'ly  18 
Apr  12 
Apr  12 
Jan  25 
May  2  4 
Feb  ' 
J'ly  19 
Augl2 
J'iy20 
Augll 
AuglO 
Jan  4 
J'ly  12 
Jan  11 
Feb  26 
Jan  18 
Jan  21 
J'ly  26 
Aug  12 
Aug  12 
Aug  12 
Jan  22 
Jan  11 
Jan  11 
Jan  8 
Jan  8 
Jan  23 
J'ly  6 
Jan  2tt 
Jan  23 
J'ly  26 
Aug  12 
J'ly  27 
J'ly  21 
Aug  9 
J'ly  26 
AuglO 
Jau  27 
Jan  22 
Jan  23 
J'ly  13 
Jan  22 
Jan  22 
J'ly  2) 
Aug  6 
J'ly  V 
Jan  22 
Jan  22 
Feb   9 


Range  /or  IVeviout 
Year (1903) 


Lowest      Highest 


25 
54% 
54 
8438 
106 
71^^ 

8234 

29% 
121 
140 


Dec 
Dec 
Aug 
Aug 
Dec 
Sep 
J'ly 
Sep 


41 

69 

89 

J03 

126 

104 

96 

71 


Nov  150 


Sep 


160 


115=8 

57% 
153 

27% 

18% 

60 
5170 
105 

13 

83% 

63 

24 
133% 
168 
153 
190 
132 
117 
5165 
8 

15 
3 

30 

66 
112 

10 
•  44% 

17 
149 
230 

18 

62 

12 
734 

14 

55 
7 

10 

23 

62% 

44 

39% 

78 

31 
160 

73 

10 

63 

77 
1251, 

16 

30% 

25% 

62 14 

16% 

29 

10 

48 

23% 

89 
275 

49 

95 
126% 

70% 

9978 

17 

51% 
8% 
102 

41 

83 

42 
109% 

15% 

33 

8534 

85 

34% 

17 
112=s 

19% 
100 

50 
tl87% 

19 

5334 

85 
190 

393, 

80 

501. 

1 103. 

15 
74 
574 
55 
90 
37% 
73 
5534 
19% 
5534 
30 


Oct 
Sep 
Oct 
Nov 
Sep 
Sep 
J'ly 


Aug 
Sep 
Oct 
Sep 


Aug 
Sep 
May 
May 
Aug 


Jan 
Jan 

78  Jan 

%  Jan 

May 

Jan 

34  Feb 

%Feb 

Feb 

Feb 


13334  Feb 
78%  Jan 

190  Jan 
63%  Jan 
37%  Jan 
75%  Dec 

?184  MiU 


J'ly  138%  Jan 


29=8  Jan 
9078  Jan 
85%  Jiin 
4679  Feb 


Aug  183%  Jan 
Aug  .94%  Jan 
Sep  224%  Jan 
Aug  i50  Jan 
Oct  !00%Jan 
J'ly  L62  Jan 
Nov  L94  Jan 
1979  Jan 
36  Jan 
17%  Jan 
6O34  Jan 
^  9939  Jan 
Dec  119     Jan 


J'ly 

Aug 

Aug 


J'ly 
Oct 
Nov 
Sep 
Aug 
Nov 
Oct 
Aug 
Nov 
Aug 
Apr 

J'ly 
J'ly 
Aug 
Sep 
Oct 
Dec 
Aug 
Sep 
Oct 
J'ly 
J'ly 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 
J'ly 

Nov 
Nov 
Dec 
Dec 
Sep 
Sep 
J'ly 
Sep 
Dec 
Dec 
Nov 
May 
Oct 
Nov 
Aug 
J'ne 
Oct 
Oct 
Aug 
Oct 
Jlar 
Nov 
J'ly 
Sep 
Oct 
Sep 


Sop 

Nov 

Aug 

Aug 

Sep 

J'ly  100 

Aug 

Nov 

J'ly 
J'ly 
Dec 
Sep 
Oct 
Nov 


Sep 
Nov 
Aug 
Sep 
Aug 


31%  Jan 
72  Jan 
48     Jan 


Aug  183%  Feb 
276% Jan 
43  Feb 
90%  Feb 
47%  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19%  Feb 
2939  Feb 
42=8  Jan 
74  Feb 
64  7e  Feb 
72%Jan 

91  Jan 
7434  Feb 

1209     Jau 

85     Jan 

27%  Jan 

106% Feb 

99%  Mar 

151     Jan 

48     Jan 

773^  Jan 

47  %  Jan 

8234  Feb 

36%  Jan 

61%  Jan 

40     Mar 

555     Apr 

53     Jau 

118     Feb 

334%  Jan 

83     Jan 

130% Jau 

155%  Jan 

12878  Jau 

14278  Jau 

38     Jau 


Jau 
Mar 
Jan 
Jau 
Feb 


88 
29 

135 

110 

118 
79%  Feb 

132%  Feb 
30%  Jau 
63%  Feb 

11578  Feb 

133%Deo 
47=8  May 
28%J'ne 

156  Jau 
45     Jau 

118     Jau 

_^      87     Jan 

May  1225%  Jan 

36%  Feb 

76%  Feb 

93%Fel. 

L90     Aug 

72     Jau 

Feb 

76     Jan 

157=8  Jau 
39  Jan 
91%May 
76  Sep 
94  Jau 
15  Jau 
69%  Jan 
897gFeb 
81  Jan 
53=8  Jail 
86  Jan 
72     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


BanUs 

Std 

Ask 

KKW    YORK 

America  1i ... 

500 

Amer  Excli.. 

215 

225 

Astor 

775 

826 

Boworyli 

325 

Buloli'Sift  Dr 

1  50 

160 

Century  11.... 

180 

Cha«6 

650 

Chatham 

t.i37 

ChelseaExol 

175 

Chemical... 

tioo 

Citizens'  Ctr 

145 

165 

Banks 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbian  .. 
Commerce. .l< 
Consolidated 
C'rnEschgel 
Oiscounili... 
East  River.. 
Fldelityll  .... 
Filth  Aveli.. 

FifUi 

First 


Bid     Ask 


t261% 

165 

450 

350 

1203% 

150 

370 

145 

150 

180 

3600 

.100 

615 


t263''8 
176 


400 

1210 

155 


l.'ifl 
165 
200 
1000 


>25 


Banks 

Mid 

Ask 

14thStreet1I. 

300 

Fourth 

205 

215 

W.allatln 

386 

400 

Gansevoortn 

140 

Garfield 

500 

German  Ami 

in.") 

165 

German   Exi 

375 

G»rmania1|  .. 

550 

Greenwich  I1 

J70 

llamiltonll  .. 

i7i) 

Ilfinover 

■l(tlt 

luip  <fc  Trad. 

twos 



Irving   

JJ8 

:25 

Banks 

JeflfersonK... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattanli. 
.Market  A  Ful 
.Mechanics'  . 
.\lech  &  Tral 
.Mercantile .. 
Mercli  Kxoh. 
.VIorchaiits'.. 
M etrop «|  .... 
•MtMorrisli.. 


Bid 

Ask 

140 

500 

530 

1(100 

1100 

1(15 

310 

320 

240 

255 

252 

258 

130 

140 

240 

2  45 

160 

170 

175 

IS5 

376 

425 

225 

260 

Banks 

Mntnall]... 
Nassatill  .. 
New  Ainster 
New  York  Co 
N  Y  Nat  Ex 
New  York.. 
lOth  Wardli 
North  Amer 
Northern... 
(irieiitalll... 

I'aoillcll 

b'ark  (now). 
Pi'o\)le's1l... 


Bid 

Ask 

290 

nso-a 

400 

410 

1600 

200 

280 

290 

150 

200 

115 

■220 

230 

260 



175 

270 

29(» 

Banks 

Phenix 

Plazall 

Prod  ICxchll . 
R\vcr.sid<>1l  .. 

seaboard 

.Second 

.■Slioe.Vi  I./elh. 

.Sttttcll 

.Mill  .*^lrcol\.. 
I2tli  WardT). 
■23(1  Wikrdi  .. 
Union  Uxohl 
Unlleil 


Bid    Ask 


117% 

122% 

625 

660 

165 

175 

250 

280 

(>00 

...... 

1)00 

-• 

130 

145 

1  000 

^ 

195 

200 

120 

125 

180 

90 

100 

•  Bid  and  askeilprioos;  no  sales  were  made  on  tlil.s  day.     4  Le.s.s  l«i»n  10.»  .sri.iros.     %  lix  risfuts.     ",|  State 
1  Sale  at  Stook Exchange  or  at  auction  this  week,    s  i'ru»i  C>.>.  uertiticatos.        h  Assessment  pair 


banics.    a,  ax  dividend  and  ri(fUU».    d  New  »tock. 
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STOCKS— HIOUKST  AND   hOWLST   HALK  PBJCSS 


SaturUau 
Au(j.  6 


•12Vi  Vi\ 

•4-1  47 

*1'i  24 

73  74 

67  "ij  SSH, 
►161   170 

14 '4  ll'< 

00  60V 

85 Hi  25  V 

90%  U03^ 


27  "s  '27  "a 
•120  124 
•19   2l», 
•24   -27 

SB's  SS^b 
*96»4  96  »4 


96>8 
•93 
ll'n 

•48»B 

16»4 

•36 

-14 
•38 
■•20 

16^8 

•SB's 


96'5 
»3\ 
U'a 
49 

10^4 

86  "i! 

16 

42 

23 

17 

3934 


•225  230 

61^4  52 

18'4  ISHi 

•77  80 

80  32»2 

897b  8978 

•2'2  26 
•195  205 
.4W,   6>2 
•4    4^4 

•19  21 
7    7 

•27'tj  28 

9»4    9^4 

•26H2  35 

2OI4  201.J 
{88   88 
•3    4 
1734  1734 
57 14  57  "i 
99  Ha  99  »s 
•120  130 
'90   93  Hi 
13I'4l32 

•130  

•138  

Ml  12 
*76  78 
•71  >2  7212 
•213  220 
•5  7 
•49  49  >2 
33434  3d  "^4 

• 65 

9-2      9V 
195>2l95i2 
115     115 
12        12 
6734    6734 
2134    2134 
•162     163 
*1334    143, 
*70       71 
•35       38 
{3OI4    30^4 
*70       76 
*10       13 
4734    4734 
n09 18  109  4 
21       21  >4 
•9078    92^2 
129'8  12978 
*85       88 
•2534    2734 
lOl^lOlOg 
*33'2    34 
*75       76 
•217     220 

•1834      19 15 

•7518  76>2 

*7is      8 

*43  43  Hi 

•18  18>2 

*78'<j  79Vi 

•37 ^a  38  "v 
•88  S2... 
*34       \^ 

44^4  44  >2 

•28  30>ii 


»105     116 

-7'8      714 
{83        83 


•45 
19»8 
76 
12 
59  Is 
28>2 
103HJ 
•202 

•38  »8 
•157 
•165 
H 


47«4 
193, 
75 
1214 

29"^, 
lOS'e 
212 

88  "u 
160 
195 


Monday 
Aug.   8 


•lasj 

»43 

•22 

•70 
5734 

161 
14>4 
3:>34 
4  9 '4 
25 


IH"-; 
43 
24 
74 
69 
170 
14  Si 
367fc 
60 'e 
25 


00^^   ao^i 


2738  27^8 
120  123 
•19  223f. 
2579  25 7( 
3834  38»4 
96       9734 


95  >4 
93  >8 

•11      . 

•4838 

1634 

3534 
•1414 
*37 
•22 

1634 

*38% 


967s 
9318 


49 

1634 

36  "2 

15 

39 

23  Si 

163, 

3934 


225     230 
511^    52S; 
18  Si    1834 
78       79 
32  S>    3434 
90       90 

•22       26 

195  205 
•434  6 
*4 

•19 
6Sj 


434 
21 
7 


2714  2734 
10       11 

•261^ 

2034    2034 

•87Sj    89 


•3 

17 


4 
17  Si 


57  "8    5738 
9934    9934 
120     130 

J  8^78  8978 
131=>8l32'e 
131  140 
138Sil39 
*11^  12 
J78  78 
•7114  75 
213  220 
•5  7 
■48I4    49 Si 


36 
65 

936 


36 

"91^ 

194Sjl95i4 
116  118 
12   12 
•66   68Si 
521 S2  21=6 
162  S2 163 
•13S2  14Si 


71 
38 


70 
•35 
•30Sj  33 
•70  76 
•10 

473<. 
♦10734  109 

21  211, 
•91  92  Sj 
130  130 

88       88 


13 

4734 


lOU^slOlSj 
33 14    33 14 
75       76 
*217     221 
•1834    19Sj 
•7518    78 
718      ~ 
423, 


718 

43 


•17S2  18Sj 

'•78SJ  79S2 

37  Sj  37  Si 

•83  S»  87 
-34      ISi 

43  44 

'28  30Sj 


•105     115 

7I4        738 

83 '8   83  Si 


47       47  3^ 
19  S»    1934 
74^8    7518 
ll-'s    121b 
58       89  Si 
29       293. 
103  Sj  104 '4 
•202     212 
89       89 
tl59     159 
'165     195 


Tuetilaxi      (Veanesday     Thuriday         fYidav 
Aug.   a         Aug.    10        Aug.    11        Aug.   12 


13 
41  Sj 
22  Sj 

•70 
677e 

161 
I414 
35»8 

25 
9018 


13  s 
45»4 
23 
76 
69 

170 

14  Si 
06I4 
5l^i 
25  Si 
90Sj 


27 '4  27 'b 
123  124Sj 
•19       2238 

2534  2534 
•37Sj    3sSi 

97Sj    98>4 


95  Si    96% 

93Sj    93Sj 

•III4... 

48  Sj    48  Sj 
•163^    17S, 

35  36Sj 

•I4I4  15 

38  38 
•22  23Si 

1534  17  S, 

39  39 

226  230 

51»8  5236 
183*  183^ 

•77       80 
33Sj    34Si 
91       91 

•22       26 
'195     205 
•434      6 
•4  434 

19 14    19  >4 
•634      ^ 
21\    2734 
•9Si    12 

•28       31 
2114    21Sj 

•8734    89 
*3  4 

•17   19 
57   5814 
9979100 

120  130 

«90ia  93S! 

132  13234 
•131  140 

139  139 


'11 
•76 


12 

78 


71I4  73Si 
•213  220 

-5    7 
•48I4  49Si 

35»8  36Si 

65 

9    914 
19458  195 
117  118 
•1134  12 

66  S2  6634 

22   22 
516318  16318 

1-ISj  14Sj 
}71   71 


•35 
•31 
•70 
•10 


38 
33 
76 
13 


4734  4734 
♦10734  1U9 
21 4  2118 
•91    92  Si 
♦125   130 
•85   88 
■'25SJ  26Si 

101    10134 

x32  33 

•74  76 
220     220 

♦1834  19  Si 

•7514  78 

718  714 

42  Sj  43 

•1734  ISI4 

•78Sj  79Sj 

37Sj  3734 
•»3Sj 

•34  ISj 

43Si  44Sj 

'28  30 


9         9 
62  Si    62  Sj 
■105     115 
7I4      T\ 
S314    83  Sj 


44718 
19Sj 

•74S2 
USi 
67»4 
28'9 

103 14 
♦202 
89 

159 
•165 


47 18 

19  S 

75 

12 

59 

2934 
IO4I4 
212 

89 
159 
195 


1334  1414 

45\  46'* 

23  Sj  24 

•70  75 

6h>4  59 

161  170 

1*3,  15 

36  Si  37  S, 

51 S  0238 

25  >8  25  Si 

•90  90S. 


2  7  "8  28 't 
124  I26I4 
•19  2238 
2534  2534 
38Si  38Si 
9734  98 


9678 
•93 
♦III4 

4834 
1738 

36Si 

*14>4 

•37  Si 
•22 

17  "4 

39 


96'6 
94 

49 

1738 

37 

16 

40 

23Sj 

171, 

39>4 


225  230 

52 1«  63 >4 

*18Si  19 

•77  80 

33>4  3414 

•90  92 

•22  26 
-196     205 

•434  6 

•4  434 

•19  21 

•7  7Si 

27ie  2714 

11  11 

•27  31 

21  Sj  22 

8834  8834 


3 

'17 


3 

19 


SSS,  5938 
100  IUOSj 
■120  130 
§92   92 
132i4l343i, 
131   131 
13938  I393& 

11    12 


*77 

72 

♦213 

5 


78 
73Sj 
220 
7 
*48i4  49 Sj 
3578  36 Sj 

65 

914  93f, 
196  1961- 
117Sj1183^ 
•1134  12 
66  66  S, 
2218  22Sj 
162»8  1623a 
13Sl  14Si 


-70 
•35 
•31 
•70 
10 


71 
38 
33 
76 
13 


?47Sj  4775, 
10734  109 

2118  21Sj 

9214  9214 
129  Si  12978 

87   87 

26 >8    2634 
101  Sj  10238 

32  Si    3234 
•74       70 
'217     220 

19Sj    19Sj 
*75'4    78 

738        73b 
}43'4    43>4 

17        17Sj 

•78 Si    79 Si 

*37       373, 

•83Si    87 

.34      1.5 

43       44 
29»a   29Sj 


8S1      9 
6218   63 
■105     115 
•7  7Si 

83       80  Si 


§48       48 
1914    19Sj 
74«8    75 
ll^s    ll's 
68  >«    6878 
2914    29-8 
10334  10438 
}210Si21USj 
88  «8    89 
167Sj  157Sj 
•165     195 


14% 

47 

24 

'74 

6838 

161 
15 
3878 
52''s 
25  "-i 
90  Sj 


14  Si 
47  Sj 
2434 
76 
69', 
170 

1538 

37  S, 
54  \ 
2634 
91 


28  Si 
126 
•19 

26 

8SS1 

98 
158 

9678 

93»8 
•III4 

49 

I714 

3634 

*14>4 

•37Si 
•22 

17«8 

39 


29  S, 
126 
21 
26 

8878 

99 
158 
OS"* 
93  »8 


49  Si 

1738 

37Si 
16 
40 
23  Sj 
17«e 
39 14 


225  230 
62»8  53I4 
IS"*  18Si 


•77 

33 
•90 
•22 
195 

•434 
4 
•19 

634 


80 
3334 
92 
26 
206 

6 

4 
21 

7I4 


27 18  2714 

•9  Si  12 
•2638  31 

22   22 

«89   89 

3    3 

♦I6S1  19 

5334  59 Sj 
100 '4  101  Si 
8 1291412914 
*9USi  9312 
13234  134 
131Sj131Sj 


•1034  12 

•76  78 

*72  74 
217  217 

•5    7 

*48i4  49  Si 

3534  36 14 
65 

938    936 

19534  I96I4 
118  118 

117,  12 
'65   67 

22  Si  23 14 
16278  16278 
*14  14S2 
•70 
•35 
*31'4  33 

75 14  76 

10 


71 
33 


13 

*47Si  477b 
109   109 

21  Sj  217g 
*9238  94 
120   130 
•86   88 

28   28I4 
10134  102^4 

33   33  Si 
•74   76 
■217  220 

1934  1934 


•76 

73s 


78 

736 


43 14  43 14 

18  13 

•78 Si  79  Si 

'37  37S; 

*83Sj  87 

.34  1I4 

4278  44 

•28  30 


55238  52% 
105  112 
7'4   7Si 
83Si  83Sj 


•47 
•193, 
75 
11% 
577, 
29 
104'4 
•202 
89 
158Si 
♦165 


49 
193, 
75  Sj 
12  >8 
59i« 
29  Si 

10476 

212 
89 

158  Si 

195 


14»4 

47  Si 
247g 

575 
58>4 

101 
15V, 
37 
54 "« 
26I4 
91 '8 


153. 

49I4 

253, 

75 

5>-,34 

170 
16 
37% 
55  Si 
26'^ 
9134 


28S»  287e 
125  125 
•19  21 
26  26 
3334  39 
98Si  991* 


97% 

9334 
•llSi 

50 

1734 

37 
♦I414 
•38 
♦  22 

1734 

39Si 


98  ^ 
9334 


62 

173, 

37S2 

16 

42 

23  Si 

18'4 

3934 


*225  230 
5234  54  ■« 
1834  IS'k 
78 


38 
'91 

•22 

195 
•434 
♦314 

•19 
57 


80 
32  Sj 
92 
26 
205 

6 

434 
21 

7 


*27Si  27Si 

*9  13 

*26Si  31 

22  221* 


89 
*3 


89 14 

4 


♦I7I4  I7I4 
59   6O34 
10134  105 
120  129 

93Sj  93S2 
132  Si  133% 
130  132 
137  ISSSi 
*Hi«  12 
78   78 
73   73 
j;5211  211 
*5    7 
49Si  49Sl 
36   3714 

65 

59Si   9Si 
195S2196 
118  II8S2 

12  12 
*65  66 
•2214  23  H 
163  I6314 
14  Sj  14% 
71  713, 
•35   38 

3118     3118 

*72  77 

*10  13 

M7Si  47Si 

10734  I0914 

22  233p 

94 
'126 


xlOl 


it4 
130 
89 
28I4 
IOIS2 
33  Si    33 -^ 
75       77 
♦217     220 
'19%    20 
♦76 
7Si 


78 

7S2 


42%    43 
1734    173, 


♦78  Si 
37 


79  Si 
373. 


♦83  Sj  87 

*%  II4 

43  Si  44% 

*28  30 


*105     112 
7%      7  Si 
8378    8414 


54734 
19% 
75Si 
USi 
OS's 
2dSi 
10434 

5210 
39 

n59Si 

•163 


473, 

l9Si 

75Sl 

12 

5,9  le 

29% 

1047l 

210Si 
89 

159Sj 

195 


8TOCK14 

NKW  YORK  STOCK 
KXOHANQE 


Ct.  Joseph  <&Ur'a  Island. 
•■I  Do    Ist  pref 

Do     2d  pref 

St.  L.  <ftS.Fr.,l8t  pref 

Do    2rt  prof 

C.  4  E.  I .  corn  stock  t  r  ctf s 
St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fc  O.  stflck  tr.  ctfs . . 

I^eias  <&  Pacific 
hird  Avenue  (N.  Y.).. 
Toledo  Railways  <&  Light 
ToL  8t.  L.  <fc  \V.  V.  ir.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

I  Tnion  Pacific 

^  Do    pref 

UnitRysInv'tolSanFran 

Do    pref 

Wabash 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &,  lliscell 

Adams  Express 
malgamated  Copper .. . 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dlst.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <fc  Leather 

De   pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fc  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  DnionGJas 
runaw.  Dock<fe  C.Imp't 
Butterick  Co 

C Colorado  Fuel<fc  Iron... 
.'  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pret 

Pullman  Company 

Oailway  steel  Spring... 

iAiDo    pret 

Republic  Iron  &  Steel ... 

Do    pret 

Rubber  Goods  M  fg 

Do    pref 

Sloss-Sheltteld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine. . 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

niou  Bag  &  Paper 

Do    pret 

O.  S.  Cast  I.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construotioii 

Do    pref 
U  S  Realty  &  Improve'nt 
United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref... 


U^ 


Wells,  Fariyo  &  Co 
est'n  Union  Tele'gpl 
West'gh'seElt&Mfgassen 
Do    Istpret 


Sales  01 

Week 
SKarei 


2,880 

1 ,902 

3,211 

4.50 

17,820 


6.910 

8,910 

292,8H4 

67,115 

4,599 


39,19 
2,93U 


900 
1,780 
6,346 

100 
184,510 

470 

100 
1,370 
2.20( 
6,010 


100 


2,210 
992 


107 
1, 

12, 


,505 
,400 
400 
720 
400 


75 


100 
100 
226 
,450 
920 

785 
370 
200 
,100 
,106 
,825 
10 
170 
,020 
300 
700 

'226 
400 
122 


100 
1,030 

.i050 
,231 
i,410 
900 
976 
,151 
,310 
500 
850 


llli 
200 


14 


790 
126 
,485 
300 
800 
,210 
,500 
,340 
,705 
100 
175 
200 


395 
850 
750 


600 


13 


,270 

100 


300 
610 


950 
371 


29 

101 

9 

6 


742 
,748 
713 
730 
556 
185 
,165 
199 
140 
696 


Hang*  for  Year  1904 
On  ba*i*  o/lOO-tKare  lou\ 


Lowest 


nigKest 


9  Maris 

35  Mttyl7 
16     Jan    8 

561  -Mar  1 
aoUJan    f. 

150  Jan  9 
9SjJ'ue  1 
25%J'ne  1 
41Sj.Marl4 
IKI4  Feb  24 
77  Si  Jan  6 
90  Feb 25 
20i8J'n6  7 

115  Marl  4 
17SjJ'ne21 
2lSjMay27 
32  Feb  24 
87  Si  Feb  23 

158  AugU 
71     Marl  4 

x86  Si  Feb  25 
9     Feb  17 

42  Si  Apr  19 

15  MaylO 
32 '4  Feb  24 
14'8J'ly-'5 
37  J'ly27 
21H)J'ne29 

16  J'ne  6 
37     J'ne  6 

§220  Feb   2 

43  S.  Feb  8 
1434  J uy  1 
67  Jan  6 
24i4J'nel4 
8334  J'ne  6 

23  Mar21 
180     J'ne  2 

5  Aug  3 
2»8Jan    5 

11  Is  Jan    5 

6i8Mar24 

24i4Mar24 

7  J'ne  2 
22  Si  J'ne  1 
1616  Jan  ti 
75i2Jan    6 

2S2J'nel6 

16     J'ne  3 

46     Feb25 

3334  Jan    6 

110     Jan  21 

85     Jan    U 

122 14  Mar  7 

123     Jan    4 

FeblU 

Jan    4 

Jan  25 

Feh  20 

Mario 

J'lylb 

7gFebiy 

25SiMarl2 

63  Apr    5 

8  J'ne26 
185  Feb  8 
lOlSjJan    4 

934  May  9 

65     Mar  9 

19  Si  J'ne  9 

cl5I    J'ne20 

10'4May2e 

64  Is  Feb  9 
26  Mar  1 
29  J'ne  7 
71  Si  Feb   9 

6SjMar21 

36  Jan    4 
10014  Jan  16 

14 18  Feb  25 

80  la  Jan  2  U 

120     Feb 2 5 

80     Marl2 

24  Feb27 
9234  Marl2 
24 14  MaylO 
67     Maylt 

209  Marl4 
16  Maylb 
7134  Mario 

6  May  lb 

37  Mayl3 
1434  Apr  15 
7434  Jan  15 
31'aJau 
77     Jan   6 

34  Mar  4 
31%  MaylO 

25  MaylO 
4     Mar2-/ 

45  Feb  24 
61s  MaylO 

40     Mar24 

100     Feb  24 

6 Si  May 2 

75% Jan  4 
6  ig  J  an  1 5 

40  Jau  14 
43  Jlyl3 
10  Si  Feb   L 

41  Jau  4 
8%Mayl. 

SlSjMayiy 

2234  J'ne29 

97%  Apr  10 

{200  J'nolO 

85     MaylO 

153     May 

5180  Apr21 


121 
10 
69 
61 

185 

5 

47 


15'4  AuflJ 
49 '4  Aug  12, 
2.'.34  Angl2 

575  Augl2 
5".) '4  Augll 

168  Aug  3 
I6I4  Jan22; 
37%  Augl2 
65*2  Aagl2i 
2678Angl2 
9134  Augl2i 

92  Jan  26 
29%  Augll 

126'4  AuglO 
22     Jan  21 

29  Si  Jan  23 
39 7e  Apr  25 
99i8Augl2 

5159SlJ'lyl>- 
99  J'ly20 
94 Si  Apr  6 
12     Jan  15 

52  Aug I 2 
2134  Jau  27 
41  Jan  25 
1918  Jau  22 
5234  Jan  22 
2934  Jan  27 
217gJan20 
47 78  Jan  27 

226     May]  2 

54i4J'Iyl8 

21% Jan  27 

79     J'lylS 

3434  Aug  8 

91     Aug  9 

26SiJ'lyl8 

i203  J'lyl4 

3SjFebl5 

5I4  Jau27 

2li4J'lyl5 

9i4Jau    2 

3(ji2Jan    4 

12     Jan  22 

30  Mar21 
23% Feb  16 
89I4  Augl2 

434  Jan  22 

22     Jau  14| 

60^4  Aug  1 2! 

105     Augi2 

120     Feb2Si 

93  Si  Aug  1 2 
134%AuglO 
131  Si  Augll 
13939  AuglU 

I2I4  J'ly27 
78  Augl2 
80'8  Apil-.^ 

127  Mayll 
7  Jan  26 
49 '8  Mar  7 
38S!J'ly25 
65  Jau  2  ( 
I634  Jan  26 

210  Si  Apr  2U 

118SiAugl2 
22%  Jan  25 
74SiJan23 
26Sj  Jan21 

17914  Jan23 
14%J'ly20 
7134  Augl2 
3734  Aug  1 
40     Apr    7 

78  Apr  7 
14SjJ'ly23 
4934  J'ly  20 

109  Augll 
24SjJ'lyll 
95     J'ly  11 

13934  Jan  22 
90  Jan  26 
33I4  Jan  18 

10234  Augll 
34  J'ly  13 
77SjAug   1 

222  J'ly  lo 
24SjMar  2 

79  J'ly  13 
334  Jan  25 

49  Si  Jau  23 
22  Si  Jan  27 
7934  Apr  4 
4134  Apr  12 
85     J'ly  14 

1 78  Feb  24 
46 14  .\ug  2 
30'4  J'ly20 

5I4  Jau2u 
58 '4  Jau    4 

914  Aug   2 

53  Aug  3 
5113  J'ly  1;' 

8I4  Jau2.j 
84 14  J'ly  l."! 

9%  Jan  21 
63%  May  23 

50  J'ly  15 
1978  J'ly  22 
78SjJ'ly  19 
1278  J'ly  18 
63  Si  J  'ly  25 
34>4  Jan  25 

lOOU.lau  26 
5212  Jau  6 
8934  May  9 
17378  Jau  21 
194     Jau  19 


Hanye   tttr  Previou\ 
yearfiyOSj 


Lowest 


7     Oct 

32  Oct 
1 3  <ict 
6«  Aug 
3;t      Dec 

1 48  Si  Sep 
12  Aug 
24  Aug 
3H%  Sep 
16'-^  Oct 
69  Si  Oct 
85  J'nf 
2(^4  Aug 

10(J  Oct 
I7i4  0ct 
1 5  Sep 
24     .Sep 

79  Oct 
155     J'ne 

6534  Aug 
83SjAug 
9  Dec 
35  J'ly 
16%  Oct 
27S2Sep 
12  J'ly 
4014  Nov 
20  Sep 
14SjOct 

33  Nov 

5204  Jan 
33%  Oct 
I714N0V 
60  Sj  Nov 
25I4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2i4  0ct 

10     Oct 

4  Oct 
IHSjOct 

5  J'ly 
23  Sj  Nov 
lOSiOct 
67SjOct 

2  Sj  Mar 
14SjSep 
3634  Oct 
SOStOct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
11714001 

7  Si  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  Si  Nov 

164     Aug 

9434  Aug 

15  Si  Nov 
60  Nov 
20     J'ly 

136  Sep 
9  J'ly 
57  Si  Nov 
23  Nov 
28  Dec 
70  Oct 
6  Si  Sep 

32  Oct 

94  Oct 
10  Si  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
3734  Sep 
22  Si  Nov 
62  Si  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
36'4  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4SjJ'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71SjOct 

4     Dec 

3014  Nov 


7     J'ly 

30 14  J'ly 

10     Nov 

4934  Nov 

17  Si  Sep 

80     Aug 

5 191  J'ly 

3014  Sep 

130     Oct 

160     Sep 


Highest 


15i«  Jan 
58  Jan 
2478  Jan 
88     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


68 14  -Mar 
3676  Jan 

96  Feb 
96''iMar 
43%  Feb 

12><'8  Jan 

37%  Jaa 

31%Jaa 

48     Jan 

12214  Jan 

5l')ii'4  Deo 

104% Jan 

95 14  Feb 

22%  Jan 

64  Sj  Jan 
3234  Fed 
55 14  Feb 
27SjFeb 
62  May 
38SjFeb 
29 14  Feb 
55  Sj  Feb 

236  Feb 
76%  Mar 
4134  Jan 
93  Jan 
46I4  Feb 
98  Feb 
41SjJan 

235  Feb 
'29%  Jan 
11%  Jan 
37%  Jan 
1134  Jan 
42i«Jan 
1934  Jan 
48SjJan 
31%  Feb 
9534  Feb 

5  ig  Feb 
24SiJan 
527g  Feb 
99SjFeb 

126     Mar 

98%  Jan 

134% Jan 

123     Deo 

169     Feb 

14%  Feb 

80     Jan 

125SjFeb 

225     Jan 

15%  Jau 

65  Jan 
82SjJan 

122  Jan 
2218  Feb 

222  Jan 

119  Jan 
35  Mar 
86%  Jau 
3434  Jau 

204  Feb 
1978  Jau 
7414  Feb 
73  Jan 
4614  May 
89SjJan 
13  May 
47%  Feb 

106%  May 
•29  Sj  Feb 
95     Feb 

177     Jan 

124SiJan 
4234  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 
30  Feb 
84  Sj  Feb 

72  Feb 

97  Si  Feb 

6  Si  Feb 
68%  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 

I5014  Feb 
15 -4  Feb 
9634  Mav 
28SjJan 

73  Jan 


19%  Feb 

68  Feb 

3979  Feb 

S934  Jan 

66%  Feb 

128  Sj  Feb 

249  Si  Feb 

93  Jan 

221  Jan 

224  Jan 


BANKS   AND  TRUST  COMPANIES—BROKERS'    QUOTATIONS 


BnnliH 

Wash.H'htsTi 
WestSideli.. 

Yorkvilleli  .. 

BROOKI.Y.V 


Boroughll 

Broad  wayli.. 
Brooklyull  .. 
Uon'yI&BB' 
first 


Bid 

Ask 

200 
500 
375 

136 
300 

146' 
(60 

150 
ibii 

Banks 

BKOOKI.YN 

Manufactrs' 
Mocliamcsll 
Mi-ruiiauts'. 

N  as.saii 

.N'at  City 

North  Sidoll 
I'cople'sli... 
17tli  WardV 

-■jpnigue 

Siuyvesanf 

Uuloiill 

Wallabout^ 


Bid 

Ask 

355 

280 

13U 

400 

300 

310 

225 

290 

155 

190 

210 

185 

190 

1 00 

175 

155 



Trust  Cos. 

Bid 

Ask 

N.  Y.  CITY 

Bankers'  Tr. 

280 

Bowl'gGrceii 

200 

IJroadwnyTr. 

144 

U8 

O'lR'tyU&Ti 

510 

530 

Central  Tr'si 

1950 

2000 

City  Trust... 

265 

j75 

i/'olonial 

300 

.MO 

I'onnnonw'tli 

55 

65 

Kasteru  Tr.. 

183 

1^6 

Kiupiro 

.'26 

275 

iMjuitabloTi 

650 

1)65 

Trust  Co's 

FamiLo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'i 
Lincoln  Tr... 
Manhattan  .. 
.Mercantile  .. 
.Merchants'.. 
.Metropolitai 
MortouTruHi 
Mut.AUiano 


Bid 

Ask 

1800 

1400 

625 

550 

575 

160 

170 

iiOO 

315 

(490 

J75 

1026 

ilO 

HO 

S76 

S90 

200 

J20 

Trust  Co's 

NYLifOtfeTr 
N  Y  Sec  Ji  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr'i 
Tr  Co  of  Am . 
Union  Trusi 
USJttg.ft'l'i 
Unit  Stales  . 
S'anN'denTi 
Washington 
Wimlsor 


Bid 

Ask 

1000 

1030 

620 

t250 

325 

325 

175 

1350 

1400 

400 

420 

U2G 

1475 

193 

ill  2 

.190 

160 

Trust  Co's 


BROOKI.YN 

Brook  yn  Ti 
Flatbush  — 

Franklin 

lla-milton — 
Kings  Co  — 
L  Isl  L&Tr. 


.Vassau 

t'eople'8 

Williamsb'g. 


Bid 


390 
200 

320 
.<00 
400 
280 
240 
320 
210 


Ask 


340 
.120 

790' 
J55 
i35 
r20 


■  Bid  and  asked  prices;  no  sales  ou  this  day. 
1  Sale  at  Stock  Excliaoge  or  at  auction  tills 


5  Loss  than  ioo  sliare.v     *  iix  rights,    c  Ex  dividend  auit  right.s.  ».  k.-v- 

weels.    0  Kx  stock  lUvideud.    *  Trust  Go.  oertlttoaioi.    'j  BauKs  ludrked  with  a  paraarraph  (^)  are  btat«  oaiXKm 
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OCCUPYING    FOUR    PAGES 


BOND8 

N.  Y.  STOCK  EXCHANGE 
Webk  ending  APGPST  12 

U.  S.  Governinenl 

U  S  28  consul  registered. dl930 

U  828Consol  coupon dl9J0 

U  S  28  cousol  reg  small  .dl930 
U  S  28  cousol ooupsniaU.dlUiJO 

U  S  38  registered fcl918 

US  38  coupon. ...... ....-fcl91| 

U  S  38  reg  small  bonds. .fcl918 
U  8  38  oou  small  bonds.. fcl9 18 

U  S  48  registered JJgO? 

U  S  48  coupon '^JxSI 

TJ  8  4s  registered 1925 

TJ  848 coupon 1925 

Philippine  Islands  48.1914-34 

Foreign  Government 

Frankiort-on-Main  3>28  ser  1.. 
t  These  are  price 
Japanese  Govt  68  ctts  full  paid 
Bepub  ot  Cuba  58  ctfs  luU  paid 
2d  instal  paid  for  5s  of  1904. 
U   8  ot  Mexico  s  I  g  58  ot  1899 

State  iseciiiitied 

Alabama  class  A  4  to  5 1906 

KUee  B5s 190U 

Class  C  48 1900 

Currency  hiuding  4s 1920 

B»t  of  Columbia  3-65s 1924 

iBuisiaiia  new  consol  48. .1914 

Small 

Missouri  tuudlng 1894-1995 

North  Carolina  coneol  48.1910 

6s 1919 

So  Carolina  4»28  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs. 

Uailroad 

Alabama  Cent  See  So  Ry 
laba  Midi  6ee  At  Coast  Line 
Albany  &  Suso  Hee  Del  &  Hud 
Alleglieuy  Valley  6ee  Peun  KK 
Alleg  &  West  See  Butt  R  <fe  P 
Am  Dock<fe  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s M995 

Atch  T  <fe  a  Fe  geu  g  48...  1995 

Registered 1995 

Adjustment  g48 ft,1995 

Registered ?i.l995 

Stamped ftl995 

East  Okla  Div  Ist  g  4s..  1928 
Chic  <fc  St  liOuis  Ist  08. .1915 
Atl  Knox  <&  Nor  Ist  g  6s. .1940 
Atlantic  Coast  1st  g  4s./iiy5V 
Charles  &  Sav  ist  g  7s..  1930 
Sav  i'  &  W  Ist  gold  6s..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

SU  Sp  Oca  <fc  G  gu  g  4s  1918 

Atlantic  &  Dauv  iSee  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Aastin  <&  N  W    See  Sou  Pacilic 

Balt&Ohiopriorlg3'28.1926 
Registered A1925 

Gold  48 ftl948 

Registered /tl94S 

Couv  deb  48 1911 

PJun<fcMDivl8tg3i28l926 
P  L  E  di;  W  Va  Sys  ref  481941 
Southw  Div  1st  g 3 "as... 1925 

Registered /il925 

Monon  Riv  Ist  gu  g  6s. .1919 
Cen  Ohio  R  Ist  cg4'28..193(> 
Pitts  Clev  &  Tol  Ist  g  Os  1922 
Pitts  &  West  1st  g  48.  ..1917 

J  P  M  <fe  Co  certts 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  <&  H 
Bellev  &  Car    <!>'««  Illinois  Cent 
Bkiyu  &  Montauk    <S'ee  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Butlalo  N  Y  &  Erie    *ee  Erie 
Burtalo  R  &  P  gen  g  6s...  1937 
All  &  West  Ist  g  48  gu..l998 
Cl<fc  Mahlstgug5s....l943 
Boch<fe  Pitts  1st  g  68. ..1921 

Consol  Ist  g  63 1922 

Bullalo  <fc  Soutliwest    See  Eric 

Bull  <te  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  R  A  No  Ist  58.1906 

Cou  l8t <& col  trustgSs.. 1934 

Registered 1934 

C  R  I  Fife  N  W  1st  gu  68.1921 
M  <fc  St  L  l8t  gu  g  78.. ..1927 

Canada,  South  IstSs 1908 
^2d  6s 1913 

Registered 1913 

Carb  <fe  Shawn  6'ee  III  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  <fc  Ad  Seen  W&H 
Ced  R  la  F  <fc  N  6«e  B  C  R  <fe  N 
Cen  Branch  U  Plstg4s...l94iS 
Cen  Braucli  Ky  See  Mo  Pac 
Cen  RR  <&  B  of  Ga  col  g  5s  1937 
Cent  of  Gu  RR  Ist  g  68..pl945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pref  income  g  58 pl945 

%A  pret  income  g  58 pl945 

id  pref  income  g  5s p\'3lT. 


It 


Q-J 
Q-J 
Q-J 
^■i 
Q-E 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 

r 


M-S 
«  on 

Oct 

Sep 

Q-J 

il 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


Price 
Friday 
Aug  12 


Bid 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
AG 

Nov 
Nov 
M-N 
MS 
MS 
J-D 
M-S 
J-J 
A-0 
A-O 
M-N 
J-J 
J.J 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-D 
A-0 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M  N 
F-A 
M-N 

M-r< 

Oct 
Oct 
Oct 


Ask 


lOi's  105 
104''6  106 


104  »a  105 

105  1053 


106     

106  "ulO? 
10612  107 
131  132 
I31»8l32 
110     


t96 
the  ba  sis  oi 
93  •«  Sale 
10lHil02 

10U>2l01l4 

% 

/i«««  are  pr 

102  >8. 
102  *6 . 


118>2. 

1033&. 


10434  Aug'04 
106^4  J'ly '04 
107  J'ne'02 
105  J'ly'04 
10638J'ly'04 
1063t.J'ly'04 
132%May'04 

isii-j   ism. 

11134M.ar'04 


t95i-iFeb'02 
tour  marks 
93>8       93H! 

101  >a     101 'i 

lOO'g      101^2 

t97HjJ'ly'04 
Ues  o  n  the  0 

1 02  ^i  Aug'04 
109i4  0ct  '00 
l02'«2Mar'02 
111  Mar'02 
121  Mar'03 
10214  J'ly'04 
109'-jFeU'99 


102 '4, 


95>fl    96^2 


94^8--- 
61a      71a 


9534  Sale 
103 14  Sale 
103 

95  ^4  Sale 


93     Sale 
97     


IIOI4 

9  9^^8  8016 

133     

128     

II314 

11334  11434 

96     ... 

9714... 


96    Sale 


10338  Sale 


98     102 
92 

9&34 

91  «b  Sale 


106     

109 14 

1201.J 

98     100 
97     


115iall7i2 


110  . 
119  . 
1221a. 


102  la  103 
ll«is 


110 


103  ^  1033. 
107     109 
1071a 


9315    05 


109     ... 

1161*... 
11034  lllia 


83 's  Sale 
46  "a  Sale 
32     Sale 


Week's 
Jiange  or 
Last  Sale 


Low      High 

105i6J'ly'04 
106i4Mar'O4 


101     J'ly'04 

1361a  J'ly '01 

120     Mar'OC 

96     J'ly  '04 

93V^Nov'03 

92'4Mar'04 

6  la  J'ly '04 


9534       953. 
1031*     \OShi 
103 14  J'ly '04 
95  95>2 

82  la  Jan '04 
9234       93 
96^4  J'ly  '04 


1141a  Oct '02 
991*     100 


125isNov'03 

112»8Jan'04 

114     Aug'04 

93     J'ly'04 

98     Aiig'04 


95 

95I4 
103ie 
103 

98 

91ii 

9838 

911a 

105  Si 

108 

US^ 

98 
100 14 


95 

May'04 
lU33e 
J'ly'04 
J'ne'04 
Aug'04 
J'ly  '04 
911V 
J'ly '02 
Mar'(l4 
J'ue'04 
Mar'04 
J'ne'04 
Feb '03 


11 7"%  J'ne'04 


Ifo 


13 


to  o 

195 

13 

33 

asis 


Range 

Since 

January  1 


Low   High 

105     IO714 
IO6I4IO6I4 


10434  IOG34 
10534  108 


105     107  <« 

IO6I4  11)814 

10638  108 
13238  132^8 
13112  134 
11134  11134 


ne  do  liar. 
92^2  93''8 
98ial01'b 
9838 101  "a 
t97'alOO'a 
0/  $5  to  £. 

102     10234 


102>4l05 


10 1     102  Sj 


»5i4    97 


344 


77 


12 


103  Apr'97 
1211a  Max'04 
124     May'04 

98'>8J'ly'04 
10238  1023^ 
119  J'ne'04 
1201a  Mar'Oo 
llO'aJ'ne'04 


1031a  Aug'04 
109  J'ly'04 
107     J'ly'04 


03     Aug'04 

108  "a  J'ly '04 
1161a  Mar'04 

ui      11114 

107     J'ue'04 
83  84 

44 14        40  "i 
29 14        32 


17 

130 
308 
229 


911a    92 14 
61a      7 


91 7g  9534 
OS's  103  H 
99  103 14 
H7I4  95^4 
821a  8212 
871a  93  la 
9214    9" 


91     TOO 


112»8ll2»8 

109  114 
93  93 
98       98 


BSTs  061a 
9214  9514 
IOOI4  1033g 
100  103 
97  98 
871a  'dlh 
92h  981a 
87 14    92 14 


105  >a  105  "a 
108     108 
11913122 
98       98 


U3>ail7»8 


1211a  1211a 
12118  124 

971810014, 
101 14  103^8 
U5iall9 


llOiallOia 


102^(100 
104  «&  109 
100     107 


90       94 

I06»ftl08ia 

no'illS 

10334  112 

105  la  107 

0534    84 

28       46 

18       32 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  12 


Central  of  G a— (Continued) 
Chatt  Div  purmon  g  48.1951 
Mao  &  Nor  Div  let  g  58.1946 
Mid  Ga&  AU  Div  5s.. ..1947 

MobUe  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  58.1987 

Registered ft.1987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Had  R  gengugSs  1920 
Leh  &  Wilks  B  Coal  58. .1912 

Con  ext  guar  4138 ^1910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Ches  <fe  Ohio  g  6s  ser  A../il908 

Gold  68 01911 

1st  consol  g  5s 1939 

EegUtered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  Vallev  1st  g  68.... 1940 
B&  A  Div  l8tcong48..1989 

2d  consol  g  48 1989 

Warm  Spr  Val  1st  g  68. .1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  RR  ref  g  38...  1949 

Railway  1st  lien  3ia8...1950 

Registered 1950 

Chic  B  &  Q— Ch  €&  la  D  08  1905 

Denver  Div  4s 1922 

Illinois  Div3ias 1949 

Registered 1943 

Gold  4s 1949 

Iowa  Div  sink  fund  68. .1919 

Sinking  fund  43 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
Chic  &  E  111  lets  f  cur  68.1907 

1st  consol  g  6s 1934 

General  cousollstSs 1937 

Registered 1937 

Chic  <fc  Ind  C  Ry  1st  68.1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  68. ..1947 

Refunding  gold  58 1947 

Louisv  N  A  &  Ch  Ist  6s.  1910 
Chic  Mil  <fe  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3138  series  B.el989 
Chicfc  LSuDlvg5s....l921 
Chic  cS;  MoRlv  Div  58...  1926 

Chic  <fe  Pac  Div  68 1910 

ChiCife  P  W  l8tg5s 1921 

Dak  &  Gt  So  g  58 1910 

Far  <fe  Souassu  g  6s 1924 

Ha8t<fe  DDivl8t7s 1910 

1st  5s 1910 

I  &  D  Exten  lst78 1908 

LaCrosse&D  1st  6s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  l8t68 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  58.. ..1921 
Mil  &  No  1st  M  L  68.  ...1910 

Ist  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  48 1886-1920 

Registered 1886-1920 

General  gold  3  "as 1987 

Registered pWSl 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78.. 1907 
Milw<fe  Madison  Ist 6s.. 1905 
North  lUinois  1st  58.. ..1910 
Ott  O  P  &  St  PaiU  1st  5s  1909 
Winona*  St  Pet  2d  78..  190 
MU  L  S  <fc  West  Ist  g  6s  1921 

Ext  &  Imp  8  fund  g  68  1929 

Asliland  Div  1st  g  (is. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  Ss 1907 

Incomes 1911 

Chio  Rock  l8l  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  48  ..  1905 

H48 1910 

M48 1915 

N48 1910 

P48 1918 

Chio  B  I  &  Pao  BR  48. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  68  .ol919 

Consol  gold  5s 1952 

DesM<S!  FID  Ist  4s 1906 

1st  2  las 1905 

Extension  48 1905 

Keok  A  DesM  l8t5s..  .1923 


J-D 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 

Q-M 
M  ■ 


A-0 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
Q-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A  O 
A-O 
AO 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
MS 
M-S 
M-S 
iM-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
Aug  12 


Ask 


Bid 
85 

104  .... 
103  .... 
107  .... 
1327gl34 
133  .... 
11236115 
100 14.-.. 

103  "a 

102 >4  .... 
lOlia.... 


1071a 

lllia 

118  llSOg 


107  Sale 


llOia  ll2'e 
101  103 


1061a 

92  94I4 
831a  841a 
78     Sale 


100  Wj. 
94     . 


loo's... 
IIOI4... 
102  1021^ 
10478  1061* 


9613 

106^8  108 
ll4ii  1151a 
1061a  10718 
133 »4  ... 
llSHj... 


II513. 

129  . 
1121a. 
10934  . 


lOO'e. 
108     . 


96     

114'8 

L17'8 

110»8 

11534 

llli4Salt 

128     

U5»4 

10534  10634 


11234  . 
106     . 

llOTg  . 

10934  . 
11434  . 
11134  . 

11618. 

12838  . 

■10313. 

103     . 

981a. 


11213. 

iVi"  ] 


105  .... 
10334  .... 
10934  .... 
10834  .... 
II714  ..- 
II6I4  .... 
10534  .... 
V07ia.... 
lOOia.... 
10534  .... 
llOia  .... 
12938  130 
1173411913 
1331a... 
130»8... 
1021a... 


122"^ 

1221* 

104 14  .Salt. 


100     

97     

94  la 

94     , 

93     

72     Sale 


8234  Sale 

104     

10434 

97     

9414 

9514 

100  la 


Week's 
Jiange  or 
Last  Sale 


Low  High 
92  la  May'04 
104  Feb'04 
102  J'ne'99 
107 14  Aug'04 
134  la4 
130  J'ne'04 
lllia  J'ly'04 


103 14  J'ly'04 
10214  Aug'04 


108  J'ly'04 
lllia  J'ly '04 
llS's  118«8 
118  J'ly'04 
lOe^  107 
103     Apr '01 

112  May '03 
02  Aug'04 
96     J'ly'04 

1061a  Oct  '02 

90^8  Dec 'Ob 

84  84 

78  78 

8334  Apr '02 

10434  Apr'OO 

102     J'ly'04 

94  941s 

901a  Apr '04 

10534     10534 

1093,  Apr '04 

102  J'ly'04 
10478     105 
105     Dec '03 
10034  Feb'04 

105  la  J'ne'04 
1141a  J'ly '04 
10538  J'ne'04 
129  Apr '04 
II8I2  1181-; 
120  Dec '02 
116iiJ'ly'04 

129     J'ly'04 

113  J'ly'04 
109 13  J'ly '04 
175  Apr'04 
110  Aug'04 
10834     10913 

109  la  J'ne'04 
OS's  May'04 

llOiaApr'OS 

110  Apr'04 
110i4Peb'04 
11534  J'ly'04 
IIII4  ILII4 
137 13  J'ly '99 
11734  May'04 

106  Aug'04 
169  Mar'04 
1121a  J'ly'04 

107  May'04 
110i2J'ly'04 
112  May'04 
11414  J'ly'04 
112  J'ly'04 
1151a  J'ue'04 
128I4  Aug'04 
10478  J'ne'04 
102=8  May'04 
100     Aug'Ol 

103  Nov'98 

117  J'ly'04 

111  la  Dec '03 
110  J'ne'04 
107  Mar'04 
105     J'ly'04 

104  Mar'04 
1 08 14  J'ne'04 
10834  Jan '04 

118  J'ly'04 
11418  J'ne'04 


106  Nov'02 
105  la  May'04 
105»8Nov'0:i 
10934  J'ue'04 
127 14  J'ne'04 
11734  Mar'04 
14213  Feb '02 
13134  Dec '03 
103  Apr'04 
109  Sep  '03 
125  J'ne'04 
12213  Aug'04 
I0414      lOlV. 

107  Jan  '03 


^^ 


tio 


97 
96 
93 
90 

7078 


J'ly'04 

May'04 

May'04 

May'04 

72 

7 11^  Aug'04 

82  83 

104»8  Jan'04 

103  76  Jan '01 

9514  Oct '03 

90     Oct  '03 

98     Jan  '04 

10034  J'ly'04 


32 


920 
40i 


Low   High 

921a    921a 
104     104 


1071410714 
128     134 
127131301a 
Illi4ll3»a 


102     1031a 
100     102  7» 


103     10934 
109131111a 
11434  119 
113     118 
100>alO? 


Sanga 

Since 

January  t 


9913103 
9414    97 


8II3    8514 
7413   80 


99     102 
91       95 14 
901a    91  "8 

10218  10534 

10934  10934 
10058  1021* 
103 13  10634 


100  10084 

105  107 
114  115 
10538  108 1« 
129  129 
11413 1181a 


1121411614 


1261a 
llli-j 
108 
169 
109 
107 14 
10913 
97 14 


130 
113 
1091a 
175 

11038 

110 
1091a 

9878 


11538  119 

lOOSslll 
11434  117 
10934  11134 


11638 

106 
169 
II213 

10634 

IIOI4 

10934 

114 

11934 

II4I4 

127=8 

10234 

102  »8 
961a 


1184 

106 

169 

1121a 

107 

112!% 

11114 

1161s 

112 

11738 

12934 

105 

102=8 

100 


IIII4II8 


IOSI4 

106 

104 

104 

10713 

10834 

Ujia 
II418 


llOia 

107 

100 

IO414 

108 '8 

10834 

118 

116 


106131051a 


1091311213 
126  ■'■8  129 
II714  11878 


103  103 


121=8  125 
120  122 'a 
101  1061a 


97  97 

96  96 

93  93 

90  90 

661a  74  >4 

7034      7118 

73       85 
10418  104=8 
103'8l03'8' 


9334    98 
1 04 1.J  10634 


iVll!!»CEI..l<ANEULIsi    UOiNUsy— Continued  on  Next  Vage. 


iStreet  KniUvay 

Brooklyn  Rap  Tr  gSs 1945 

Ist  refund  couv  g  4s 2002 

BkClty  Ist  con  68.1916, 1941 
Bk  Q  Co  <&  S  cou  gu  g  58. 194 1 
Bklyu  Uu  El  Istg  4-68. 1950 

Kings  Co  El  Ist  g  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Bait  Istg  58.1922 

Conn  Ry<fe  List  <ft  ref  g4i3S '51 

Hen  Con  'l-r  Co  Ist  g  68...1933 

Den'I'ramCo  cou  g  68.  .1910 

MetRy  Co  Ist  gu  g  68..  1911 

Dct  CltStRylslcong  08.1905 

Gr  Rapids  Ry  l.st  g  68... olOlO 

LouIbRv  Oolstcou  g68..193() 

MarketStORy  Ist  g  Os.. 1913 

Met  St  Ry  gen  col  tr  g  6e.l997 

Bway47thAvi8togB8l94;^ 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
4  .1 
j-l) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-I) 
J-J 
J-J 
FA 
J-D 


105  106 

81  Sale 

108  110 

102  107 

108  Sale 

91  Sale 

8676  Sale 


97       98 


100 


II414II6 
1161a 


10513  105  >a 

78  81 

109     J'ne'04 

102  102 

IO634  IO8I4 

8878        <Jl 

83 14       857, 


9734        98 
90     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


1141-.,     lUH) 
110     J'ly'04 


2 
438 

"6 

28 

95 

116 


8 


10 


99  >4  1061a 

7276    81 

10738  109 

100      102 

100      108V 

82        9 1 

711  >4    HA'h 


90 


98 


ll2Hi  11076 
112i«  116 


Street  Kailway 

Mot  St  Ry— rt'on^Rof  g  482002 

Col<ft9thAvlstgu  g  OS.  1 993 

LexAv<fePFl8tgug5s  1993 

Third  Ave  RR  cou  gu  4s  2000 

Third  Ave  Ry  lstgo8..1937 

.Met  W.S  Kl(Chlc)  Istg  48. 1938 

Mil  El  Ry  <fc  L  30. VT  g  5s.  1926 

Minn  St  Ry  iHtcou  g  um..1919 

.-;t  JoRy  Lt  Il&P  Istg  58. 1937 

St  Paul  City  Cab  con  g  6s.  1937 

Union  El  (Chic)  Istg  6s..  1945 

Inifod  BR.s  Han  Frsf  48.1927 

United  Rys  St  L  1st  g  48.1934 

W  ChlcSt40-yr  cons  g  d8.193(> 

(•an  nnd  Electric  I'isht 

Atlanta  U  L  Co  letg  68...1947 
Uklyn  U  Gas  1st  con  g  58.1945 


A-O 
MS 
MS 
J-J 
J-J 
FA 
FA 
JJ 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


92       92>4 

118=8 

II714 

95  li  Sale 
II8I3 


104  la . 

iio"ii ; 


84iaSal« 
80     , 


110 


91  92I4 

11834       111S34 

11734     117.' 


94 
121 

94 
106 
110 


9513 
J'ne'04 
J'ne'04 
Oct  '99 
J'ue'02 


110     J'ly '04 

109 13  Deo '99 

84  8419 

79I4       79I4 

90     Deo '97 


I  lO"^  Aug'04 


202 
lid 


S9       92  »9 
lK.iell!» 
114     11734 

!t3=te    90 
116     121 

94        96 


no     110 

70"ia"8'4>i 
IVU.    81 


nsmiBH 


*NopriosFrtdA7;  lateatpncethus  weeK.    a  Due  Jan     d  Due  Apr    «  Duo  .U»r   tf  Duo  ^  na    AUuej'17     /k  Due  Aug    oUue  Oct    p  Due  Not    (Option  Ml*  y 
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N.  T.  STOCK  EXfHANfiK 
Wkkk    ENOINu  AlMU'ST  12 


Clilo  <&  St  U    net  Atoll  T  &  Sa  h't 

Ohio  St  L  A  N  O    aee  III  CimH 

Chic  St  Lit  Pitts    tiie  VeinU'i: 

CUllc  St  F  M  <fc  O  con  (is...l'J:U) 

ConH  (is  ro<1uci<rt  to  SKiS-lUSn 

-     Cli  SI  P  <fe  Miuu  IstpOs  191S 

Nor  Wisconsin  1st  (>s...iymi 

.     St  Fife  SC'lty  Ist  K  6s...l91i» 

-.Chicago  l^er  Trans  b  48. ..11)47 

Chiccf:  \Ve«l  luilKenKC8(/19:^'2 

Chic  <fe  w  Midi  .See  Pere  Marq 

Choc  O  A;  Unit    -beeCKl&F 

Cln  H  cfc  1)  consol  s  f  Vs...  1905 

2dK0lil  4H»s 19S7 

Cin  DAI  l8t  pug  58. ..1941 
C  1  St  L  <fc  0    &■««  G  C  0  <fe  St  L 
Cln  S  &  C    See  G  C  C  St  L 
Clearilel'l  <fc  -Mali    SeeiiR&  F 
Clev  Uin  C  &  St  L  gen  g  4s  1993 

Cairo  1)1  V  l^st  gold  48 VJS'j 

CluW<fc  MDivl8tg48.iyiU 
St  LDlv  lat  col  trg4s.. 1990 

Registered 1990 

Spr  &  Col  Div  l8t  g  48. .1940 

.     WW  Val  DiTletg4s...]940 

C  I  St  L<fe  G  consol  (is. .1920 

l8tgold4s /«19."H 

Keslsterert fcl936 

Cln  S  &  Gl  con  1st,  g  5s. .19^8 

CO  Gcfe  I  consolTs 1914 

Gonsol  sink  fund  78 1914 

General  consol  gold  6s. 19;J4 

liegistered 1934 

Ind  Bl  &  W  1st  pref  48.1940 
O  Ind  &  W  l8t  pf  53...(il938 
Peocfe  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  ^V^l  con  Ist  g  53.1933 
Clev  &  Marietta  SeePeim  KK 
Glev<fc  Malion  Val  g  5s...l9aki 
Clev  &  Pitts    See  Pena  Co 

ColMidlaJidlst  g4s 1947 

Colorado  efe  Sou  1st  g 4s... 1929 
Coltim  &  Greenv    See  So  Rt 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Term    See  N  &  \V 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  G  M  &  St  P 
aUas  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris  ife  Essex  1st 78. ..1914 

Ist  consol  guar  73 1915 

RegLSiered 1915 

1st  ret  gu  g  31.2S 2000 

N  YLack<fe  Wist  6s. ..1021 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Ring  &  N  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  ^2S.2000 

Del&Hud  lstPal>iv7s.l917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1900 

Registered 1900 

Guar  gold  Os 1900 

Registered 1900 

Bens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Biv  R  R  Bridge  See  Pa  RR 
Denvcfe  K  Grist  con  g  4s. 1930 

Gonsol  gold  4^28 1930 

Improvement  gold  5a...l92y 

Kio  Gr  West  Ist  g  48. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gug4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  t  g  5s  1929 

DesMoi&FtD    AeeCR<&iP 

Des  Jl  &  Minn    See  Cli  &  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1317 

Det  M  &  Tol    See  L,  S  <fc  M'  So 

Det  &  Mack  1st  lien  g  4s. 1995 

Gold  43 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Divlst  g4s...l911 
Dultfe  Iron  Range  Istos.. 1937 

Registered 1937 

2d  Os 1910 

Dul  So  Shore  &  Atl  g  58. .1937 

I^^astot  Minn  ieeStPM&M 
Liast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol.fe  East  1st  g  5s. 1941 
film  Corl  &  No    See  L,eh  <fe  JSf  V 

Erie  lstextgold48 1947 

2dextgold58 1919 

8dextgold4'<2S 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 192S 

Ist  consol  gold  78 1920 

Ist  consol  g  fund  7s 1920 

Erie  let  con  g  4s  prior. .1990 

Registered 1990 

let  cou.sol  geuilen  g 48..  1990 

Registered 1990 

Penu  coil  tr  g  4s 1951 

BuSN  Y<fc  Erie  Ist  7s. .1910 

Bultife  S  W  gold  Os 190S 

Ghic<fe  Erie  Isl  gold  68. .1982 

Jell  RR  Islgugos al901) 

Long  Dock  consol  g  0S..193' 
Coal&  Hli  1st  cur  gu  Os.1922 
Dock<)b  Imp  Ist  eur08..19i; 
N  Y  &  Green  L  gu  g  58.1940 
W  Y  Sus  <fc  W  IsL  rof  58.1937 

2dgolil  41128 193 

General  gold  5s 1940 

TerDUii»r li»t  gold  58. . .  1943 

Regis  S5.000eacli...l94 
MidRRoflMJ  Istg  08.1910 
WilkcSs  Eal8tgUK5s.l942 


■^(j; 


J-T) 
J-D 
M-N 
J-.I 
A-0 
J.J 


A-O 

J.J 
M-K 


J-D 
J-J 
J.J 
M-N 
M-N 
M-S 
J.J 
M-N 

Q-* 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
P-A 
IM-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-O 
M.N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


IVI-N 


Aug  12 


hid         jlsk 


134     136 

viih '.'.'.'.'.'. 

130  Si 

123^8 

73  "-i  Solo 
112'8 


101>2. 


1I3\  . 


IOII4IO2 
100     

98 
100^8  i02" 


95     . 

93  . 
1116  4. 
1»1 


IWs 


128  "a. 


99Wj100 

60       62 

113     


11454. 


CO     

83 12  Sale 


lll^. 
I2912. 
130\. 
126'^  . 


129  . 
II2I4. 
1031a. 

1084. 


1303b. 

13414. 

107     . 


105     , 
iil^i  '. 


lOOialOl 
10638  109 
106     IO712 
997e 

89  91 

90     


99     100 

9234    95 

38       41 

75       79 

112»2ll6 


U6h. 


114Hj 

lOS^g , 

112111 , 

101     

13434 

133  Hz 

9834  Sale 


86  ^  Sale 


91>4    92 

125'4 

104  "4 

119     

10378 

134  >« 

118     

llOVj 

IIO'D 

112>2ll6 

90     

]02>9Sal6 
lUi^ 


llOmilSt, 
109  "u... 


WfeK's 
Kanye  or 
Last  Sale 


Low      Migh 


i:i3»4  J'ly'04 

93  Dec'o;? 
131  Feb '04 
\'l<i\  Mar'04 
123'.2J'ly'04 

73 '«  7312 
lll'8Apr'04 


104»aDec'03 
113  Oct '00 
ll3>4J'ly'04 


lOlSg     lOl'i 

100  J'ly'04 
9«i8J'ly'04 

101  J'ly'04 
99     Jan  '04 

102  Dec'oa 
94"^  Auf'03 

106     Jan '04 
103HiJ'Iy'O4 


116i4J'»«'04 
120     J'ly'03 


128     Mar'04 


104'aNov'Ol 


99     Aug'04 

62     Aug'04 

112>2Feb'04 

116     Eeb'04 

601^       60Vi 
83  "4       833, 


112'>8Jan'04 
130  J'ly'04 
130  J'ly'04 
140     Oct  '96 


128  "12  J'ly'04 
11412  J'ly'04 

103 12  J'ly'04 

108I4  J'ly'04 

102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
J'ly  '04 


106 
122 
104 
103 
142 


147i2J'ne'02 

100  Iq     1003- 

10414  J'ly'04 

106     Aug'04 

9934        993, 

891a       91 

a7    Jan '02 

24    Mar'04 


111     Feb '01 

100  ATig'04 
92  la  J'ly '04 
40  la  J'ly '04 
78  78 

112)8     112i« 


112i8lUialll     Jan'04 


116    J'ly'04 

114  J'ne'04 
11334  J -iy '04 

110  J'ne'04 

111  May'04 
lOlTgj-ne'OS 
134  J'ne'04 
130     Ang'03 

9334  99  Is 
98  la  Jan '04 
85  851a 

8534  Feb '04 
9118       91 14 
125 14  J'ne'04 


11978  Aug'04 
100  Aug'02 
132  Apr '04 
113  J'ly'04 
1131a  Nov'03 
108  la  Jan '04 
111  J'ly'04 
98  98 

102 'a     1021a 
113  la  Jan '04 


11034  May'04 
109  la  Aug'04 


80' 


27 


108     1»5 
100  Ha  1021* 


Hangt 

Since 

January  1 


L019    High 


130»«183«4 


130>4l31 
12934  12934 
120     123  "a 
72  >»    82=4 
110     IIII4 


1111«11S14 


96S102 
39^10114 
98       98  H 
»e»4l0'234 
9t       >» 


llOiall*!, 


128  12« 


95  100 

58   65 

112121121a 

116  116 


56 
82 


6314 
89  la 


112581121% 

1271a  130 
12878  133 


127  12934 
111141151a 
100141031a 
108i4l097e 


1333413714 


105  Is  108 

i04"i06' 
103  103 
142  142 


9634  1011* 

IO4I4IO4I4 

103  1061a 

94  101 

83   91 


24   86 


98  100 
921a  94I4 
37   45 
601a  84 
10934  112I2 


111  1113* 


113  116 

114  114 
11288  113»4 
IO8I4III 
111  II412 


13118  I35I8 


9638  10014 

981a  981a 
84  87 14 
8534  85»4 
8834  95 14 
125-4  I25I4 


116  120 


130     132 
1131a  118^4 


108  "a  1081a 
1091a  111 
98     IOIIb 
10Hal04 
11 3  la  113  la 


llOialll'% 
106ialll 


JtONDS 

N.  T.  STOCK  E.XCHANGE 
WbBK    EXDINO   AUOUBT  12 


Erla  <*>  PltU    Set  Penn  Go 
Kvaii*  A  T  H  Ist  coua  08.1921 

letrentral  rold  As 194'2 

Mt  Varnon  Ist  gold  6»..1923 
SuU  Oo  Branch  l«l  g  o«.iy.SO 
KtA  Ind  iMoou  ruetti-.iyao 
\>»x%u  A  So  Set  Ch  Jd  A  St  P 
I  llnt*P»reM  /S»«  Perf  M«.f 
FlaCAPCTiln  ■S««8e»AlrI-ine 
rort  S»  U  D  Co  18»  g  41*1.1941 
Ft  WADea  C  Irt  s  e»....1921 
Ft  W  A  lt»»  «r  lilt  R  4«...l»a8 
/  ^  al  Har  ASA  See  So  Pac  Co 
^  lal  H  A  H  of  1882  ]  St  5s. 1913 
OaoririaAAta  «(«s*aALine 
Ga  C»r  A  Nor  S*t  Sea  A  Line 
Gefrroa  PaetHe  S**  hk)  By 
Gila  VGA  N»r  Bet  So  Pac  Co 
Gout  A  Oiw^Rat  St  S  Y  Cent 
Grand  Bap  A  X»<1  ^'e*  Penn  HU 
Gray*!  tt  Term  Se4  St  L  8  W 
at  Kor— CBAQcoU  tr43  1931 

Reri«*«r(MLA 1921 

Gr*«ibri«r  My    See  Ches  A  O 
G-olf  ASIlrtrW AtE5s  61962 

Ham  A  St  Jo    i6««CBAQ 
OTHaKmie  «»«  M  T  N  H  A  H 
Hoek  VV  l8»eoiv!«l  g4  iaa.1999 

»ejri«B(»r»d 1999 

Col  A  H  V  1st  •x»r4».. 1948 
Hou»t  HAW  Tex  S«e  So  Pac 
HouMATeiCen  iSeeSoPacCo 

Illinois  Central  Ist  g  4s. .1951 
Regiet«red 1951 

1st  gold  3»a8 1951 

Registered 1951 

Extended  litgSHiS 1951 

Ist  gold  3s  sterling 1951 

CoUTTust  gold  4s 1952 

Registered 1952 

LN  O  ATex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvUleDiv  gold  3  "as.  1953 

Registered 1953 

Middle  DivregSe 1921 

St  Louis  Div  gold  3a. ...1951 

Registered 1951 

Gold  3i«8 1951 

Registered 1951 

Spring  Div  lit.  g  3ias... 1951 
Western  Lines  1st  g  4s..  1951 

BeUev&Gar  Ist  6a 1923 

Carb  A  Shaw  1st  g  48...  1932 
Chic  St  L&  NO  g  5s.. .1931 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

MemphDiv  1st  g4s...l951 

St  L  Sou  Ist  gu  g4e....l931 

Ind  Bl  &  West  S««  G  G  C  &  St  L 

Ind  Deo  &  W  1st  g58 1935 

1st  guar  gold  Ss 1935 

Ind  111*  fa  Istg  4s 1950 

Int<fe  GreatNorl8tg68..1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  l9t  gold  5s..  1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  &  G  B    i&Ve  L  S  <&  M  S 
an  A  Mich    See  Tol  &  O  G 
K  C  Ft  S  <fc  M    See  St  L  &  S  F 
KG  AM  BAB    SeeStL&SF 
Kan  C  &  Pacific    See  U  K  &  T 
Kan  City  Sou  Ist  gold  38.  .1950 

Begistered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fe  D.es  Mo  See  G  B  I  &  P 
KnoxvUle  cfc  Ohio    See  So  By 

Lake  Erie  AW  Istg  58..  1937 
2d  gold  53 1941 

North  Ohio  Ist  gug  58. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.l997 
Leh  Val  N  Y  Ist  gu  g  4  las.  1940 

Begistered 1940 

Leh  V  Ter  By  Ist  gu  g  58.1941 

Begistered 1941 

Leh  V  Coal  Co  Ist  gug  5s.  1933 
Leh&  N  Y  1st  guarg4s.. 1945 

Begistered 1945 

EIC  AN  1st  g  1st  pf  68.1914 

Gold  guar  5a 1914 

Leh  A  Hud  B    See  Gent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  &  Ganey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  68.  ft.1931 

Ist  consol  gold  48 ?il931 

General  gold  43 1938 

Ferry  gold  4ia3 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1§34 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  Ist  g  6s. .1911 

lst5s 1911 

N  V  B  &  M  B  Istcon  g  6s  1935 

N  Y  A  B  B  Ist  g  5s 1927 

NorShB  Istcon  ggu580l932 
Louisiana  A  Ark  1st  g  5s.  1927 
Ijouisv  A  Nashv  gen  g  08.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Begistered ..1940 

GoU  frust  gold  58 1931 

5.20.yr  col  tr  deed  g  48.1923 
E  H  A  Naeh  1st  g  6s....l919 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
JD 
J-J 

A-O 


J-J 
<J.J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-0 
A-0 
MN 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
JD 
M-S 

J.J 
J.J 
J.J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
.^-O 
.A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
W-S 
Mb 
M-S 

.\-o 

.M-S 
Q-J 
.M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Frict 
J^r(dav 
Aug  IJ 


hid 
119 
10.-.^ 
100 


Atk 

120 


10314. 


lOSialOli* 
83*4  Sale 

'104>a 


97  ^a  Sale 


102^10318 


108>4  Sale 


110 


96ial02 
i02"  ■"" 


104     100 


104     106 

103 

104     

94I4 


108     . 
7^34  , 


94 


92 
104i4i06i2 


1201a. 

II914. 

93I4. 


103 14. 


107  Is 

107 14 

981a 

I20I4I2I 

9y'el00 


112  la  115 
871a 


7134  Sale 


II914. 
IIII4. 
llQia. 


10834 

1091a 

10334 

115     

Ill     

109     

901a    99 


109     . 
10513. 


1161a  119 

981-j 

aoiia 


v5i"  ioi'i^ 


103  Sale 
109     

104     

1081a 

108     

108     


1171a.-. 
11534  ... 
101     lOlVj 


Wetlc'$ 
Mange  or 
Last  Sate 


-2 


3;* 


Low  High 
120  J'ne'04 
1053«  J'ly'04 
112     J'ne'02 


107    J'ne'04 


105     Mar'98 

104  la  J'ly '04 

8319        8438 

104iaiLti('04 


97 14 
971* 


971., 
»7i» 


1027,Ai>r'04 


i08>4     108 )« 

105  Hi  J'ly '04 
100i4Apr'04 


115     Apr '04 

llSiaMar'OO 

101i4Apr'O4 

94     Mar'03 

99i4  0ct  '03 


10534  J'ly '04 
102  Oct  '01 
104  la  J'ly'04 
101  Apr'04 
106iaMar'03 
94  la  Aug'04 


123     May'99 
85  la  Mar'04 


9414  94i» 
10H8  0ct'99 
100  Nov'OO 
10714  J'ly'04 
124iaApr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

9358MBy'04 


10214  Dec'03 
101     Mar'02 

106  Mar'04 
107iaDec'02 

98  J'ly'04 
120     J'ly'04 

9934     100 

70  Nov'03 
1121a     1121a 

83  Hj  Aug'04 


7134       717l 
63     Oct  '00 


n9ia  119V- 
11 41a  J'ly '04 
112     Feb'04 

107 14  May'04 

108  la  J'ly '04 
105  Jan'04 
ll3S8J'iie'03 

109  la  Oct '99 
107     Jan'04 

93     May'04 


100%  J'ne'04 


II6I4  J'ne'04 


99  la  J'ly  "04 
101  Feb'04 
100     Oct  '00 

10134  J'ly'04 

110     J'ne'04 
103         103 


11334  115 
9834  Sale 
112     


1 05 14  Mar'03 
112     Mar'02 

112  la  Jan '02 
112iaA«r'02 
103*4  10334 
118  J'ly'04 
1141a  J'ly '04 
10034  101 
10178J'n6'04 

113  J'ne'04 
OSifl       98  7g 

lllia  J'ne'04 


No 


52 


333 
0 


10 


10234  108 
71       iiiH 

101.34 104  >a 


901,    Ogi^ 
90       98 

102     105«4 


103iallO«8 
106ial07ia 
100 14  100 '4 


115     116 


101l4l01»4 


102ial06 


102      10413 
101      101 


106%  107>4 
124ial24ia 


29 


10 


79 


164 


Range 

Since 

Janriary  1 


Low    Jligh, 
116     120 
101      105»4 


107     107 


93 '4    95«B 


80       851a 


93       95 


118     11934 
87       981a 


106     106 


98     101 

118«b121 

97     100 


109181121a 
85       89 


88       7178 


115iall9ia 
110iall4ia 
llliall2 

107  1071a 
1043410813 
105  105 


107  107 
92   93 


100»8l00«i 


116  lie^i 


98 
101 


10034 
lOlia 


9678  1017a 
110  110 
100 1«  103 


1 00 14 10334 

II514II8 
114'all4>a 

9S     102 
1017el017g 
109     113 

96I4    9913 
Ulialllia 


lUISCELl^ANEOUS    BONOS— Continued  on  Ne.xt  1'a.^e. 


Gns  and  Electric  l^iight 

BuUalo  Gas  Istg  os 1947 

Ch  G  L  A  C  Co    See  P  G  A  G  Co 

Gonsol  G  as  con V  deb  Os 1 909 

Con  Gas  Co    See  P  G  A  0  Go 

Detroit  City  Gas  g  58 1923 

Det  Gas  Go  con  Ist  g  68...191.H 
EdElIUBkn  Se«KCoELAF 
Kd  K  lU  Se«  N  y  G  A  E  L  H  A  I 
Kq  G  LN  y  Istcon  g  68. .193; 
Kq  G  A  Fuel  See  P  G  A  C  Co 
GaaA  Klec  BergCoc  g6s.l949 
Gen  Electric  deb  g  3ias..l94? 
Or  Rap  GL  Go  Ist  g  58.. .1915 
Hudson  Co  Gas  Ist  g  58..  19-1 9 
Kings  Go  El  L  A  P  g  68.. .1937 

Purchase  money  Os 1997 

ifcd  El  11  Bku  Istcon  g48  1939 
LaoGa8LofStLl8tg58.el919 


A-O 

J.J 


J-J 
F-A 


MS 

J-D 
F.A 
F-A 
M  N 
A-O 
A-O 
J.J 
QF 


70    Sale 

1727el73i4 

051a   96 14 


1121a. 


881a   91 


121     . 

921a. 

108 14. 


65  la 

17278 


70 
173 


96I4       9GI4 
106     J'nu'03 


112     Nov'03 

CI  la  Oct  '01 

»0iaJ'lv'04 

1073,  Dec '00 

105 14      1051. 


I2OI4  1201. 
94»eJ'lie'04 
lOS     Aug'04 


64        70 

17138  17334 

9534    98 


88       90  la 
10378  1 05  ia 


1171a  120 1< 

9338    94ns 

105      lOSi-2 


(las  nnil  Electric  Light 

MUwaukee  Gas  L  1st  43..  1027 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

N  y  G  E  L  H  A  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  l8t  couv  g  OS. .1910 

1st  consol  gold  5s 1995 

NYAQKlL&Plstcong58l930 
N  Y  A  Ricli  Gas  1st  g  53.1921 
Peo  Gas  AC  Isl  gu  g  0ij..l904 

2d  guar  gold  Os 1904 

Istcon  gold  Os 1943 

Refunding  gold  5s 1947 

ChG-LACkelstgugSs  1937 
Con  G  Goof  Chi  St  gug  58. '30 
Eq  G  A  FCh  1st  gug  08.1905 
Mu  Fuel  Gas  Ist  gu  g  5s. 1947 
Syracuse  Ligliting  1st  g  53. '51 
Trenton  G  A  El  1st  g  5s..  1949 


M-N 

J-D 
F-A 
MS 
J-J 
F-A 
M-N 
-M-N 
J-D 
A-O 
M-S 
J.J 
JD 
J-J 
M-N 
J-D 
M-S 


90       91  Hj 


109     

9414  Sale 

IO6I4 

118     12012 


98     

102 14 

10134 

1241a 

100     

106     

105  la  108 

10134 

103 


90i4J'ly'04 

109        109 
94  94 14 

10534  J'ly'04 
120iaJ'ue'04 
101  May'04 
100  Mar'04 
10liaJ'ne'04 
1 0134  Aug'04 
1241a  J'ly'04 
103  Apr'04 
J'ly  '04 

107 
Mar'04 
Apr'04 


107 
107 
101 
105 


871a   OOHi 


10539 
90 
1021a 
II514 
100  la 
100 
lOlia 
101 

11834 

103 

1064 

104 

101 

105 


IO9I4 
901a 
10534 
12013 
102 
100 
10113 
103 
12413 
104 
10913 
107 
101»4 
106 


.  109     Feb'Ol 

•Ho  price  Friday;  latest  bid  and  asked  this  week.  aDueJan   i^DueFeb   dDueApr   eDueMay  /iDueJ'ly  /cDueAug  oDueOct   gDueDeo  «0ption8»l| 
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BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  august  12 


2-e 


Loulsv<fc  NiishY—(Continved) 
LiCiii  &  Lex}roI<Uias...iy;^l 
N  O  <fe  M  1st  jjold  Gs....lO:-!0 

N  O  &  M  2(1  Kold  6s 1930 

Pensacola Div  gold 68. -.1920 
St  I.  Div  Ist  gold  6s 1921 

2d  gold  38 --Ij^^? 

HeuderBrtgelst8fg69.19.-51 
Kentucky  Cent  gold  4s.  .198  / 
L&N&McfeM  l.stg4i2Sl945 
L  &  N-Soutli  M  Joint  48.1952 

Registered 1952 

N  Fla  &  S  1st  gu  g  5s.. .1937 
Pens  &  Atl  lat  gu  g  68. .1921 
S  &  N  Ala  con  gii  g  58.. 1986 

Sink  fund  gold  6s 1910 

L<fe  JeltBdgeCogxig4s..l945 
L  N  A  &  Ch    SeeO  l&t. 

Malion  Coal    SeehS&MS 
anliattan  Ry  consol  48.1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g  5s 1934 

McK'pt  <fe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  oonsol  gold  4s. .1911 
1st  consol  income  g  38.al939 
2d  consol  income  g  38..al939 

E(iuip&  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4i^a  1st  Ser....l907 
Mex  Internal  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex,  Nortli  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
MidotNJ    Sea  Erie 
Mil  L,  S  &  W    See  Chic  <fc  N  W 
Mil  &  Mad    See  Chic  <&  N  W 
MU  &  North    See  Ch  M  <fe  St  P 
Minn  cfe  St  L  Ist  gold  7s. .1927 

•  Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  68. ..1921 

•  South  West  Ex  1st  g  78.1910 
1st  consol  gold5s 1934 

■  1st  and  refund  gold  48.. 1949 
Minn  <&  St  L  gu  See  B  C  R  cfc  N 
•M  StP<fcS8Mcong4intgu'38 
M  <fc  P  1st  5s  stpd 4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Uu  See  St  P  M  &M 
Mo  Kan&Tex  1st  g  48.. .1990 

2.1  gold  4s ffl990 

Ist  exl  gold  58 1944 

St  L,Divlst  ret  g  4s. ...2001 
Dal&  Wa  1st  gug  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s...  1990 
MoK  &  E  lat  gug  5s.. .1942 
MK<fcTofTlstgug5s.l942 
Sher  Sh  <fe  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d  7s 1906 

Istconsol  gold 6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  lat  gu  g  4S.1919 

Leroy&CVALlstgSs  1926 

Pac  R  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  L,  Ir  M<fe  Sgou  con  g  581931 

G  en  con  stamp  gtd  g  581931 

Unified  &  ref  gold  is. .1929 

Riv<fe  GDivlst  g4s..l933 

Registered 1933 

Verdi  V  I  &  W  1st  g  58.1926 
Mob  &  Binu  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ  &  K  C  1st  cons  g5s.l953 

Mob  &  Ohio  new  gold  68..  1927 

Isl  extension  gold  68../il927 

General  gold  4s 1938 

Montgom  Biy  Ist  g  58.-1947 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    See  N  Y  C  <fe  H 
Mouongahela  Riv    See  B  cfe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <&  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 

McM  M  W  &  AUst  6S..1917 

T&P  Branch  1st  6s.... 1917 

Nash  nor  &  SUef    See  L  cfc  N 

Nat  of  Mex  prior  lien  4  i^s.  1 926 

Ist  consol  4s 1951 

NewH«&D  SeeNYNHi&H 
N  J  Juno  RR  See  N  Y  Cent 
New  &  Cln  Edge  See  Penu  Co 
N  O&N  E  prior  lien  g  6spl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Centcfe  H  Riv  g  3^28. 1997 

Registered 1997 

Debc=;ure  5s  of.. .1834-1904 

Registered 1884-1904 

Registdeb  58  of.. .1889-1904 
Debenture  g  43. ...1890-1905 

Registered 1890-1905 

Debt  certs  eitg  4s 1905 

Registered 1905 

LaJte  Shore  coU  g  3 "28. . .  1998 

Registered 1998 

MichCentcoUgSHzs 1998 

Registered 1998 

Beech  Creek  Ist  gug48. 1930 

Registered 1930 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st g  ShiB  61951 


M-N 
J-J 
J  J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
P-A 
F-A 
ff-A 
A-0 
IVl-S 


Price 
Friday 
Aug  13 


Bid 
107'fl. 
126     , 


Asli 


Week's 
Range  or 
Last  Sale 


a^Or; 


117     ... 

121>2.-. 

74*2 

106     ... 
97iu 

losmio 

94 14  Sale 


Low  High 
lOS^^^Jan'OS 
123'4  J'ly'04 
122^4  Aiig'03 
11638  Mar'02 
122     Apr'04 

75  J'ne"02 
113     Nov'99 

99  Aug'04 
107i^J'ne'O8 

94 14       9b\ 


114 

ili' 

108 

98 


.1144 
116 


10534  Sale 


10738. 


J-J 

J'ly 
JMy 
A-O 
A-O 

FA 

.M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
Nl-S 

J-J 

J-J 
J-J 

J -I) 
P-A 
M-N 
A-O 

TA-n 

F-A 
A-O 
M-S 
J-D 
31- IM 
M-N 
M-S 
M-S 
PA 
FA 
J-J 
PA 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 


61 
13% 


62 
14'; 


93 

8d 


Hange 

Since 

January  1 


Low   Mirjh 
i23Ui25" 


80 


117 'a  J'ly '04 
115  Jan '04 
117  J'ly'04 
110  Mar'OS 
93'i2J'ne'04 


lOS's  10534 
103^8  Dec '02. 
110HT'n«'04 


6I34 

14 

9 


621^ 

14^ 

J'ly'04 


92^4  J'ly '04 

90»8J'iy'o: 


138     

108% 

IIS"^! 

112^9  117 12 
116     118 
96>2 


9934  Sale 
7812  Sale 

102^2 103 12 
*  831-j   8334 

100     

88     

no   111 

105     Sale 

I0212 

10719 

♦12178 

*107i2 


106     Sale 

95 

iOl^^ 

lU2Sg 

II4I2 

no's  Sale 


91 
95 


91\. 
95I4 


lOl^a. 

112     . 

95 


98 


125 12. 
119     . 

97  . 
111%. 

91     . 


12114... 

1131211514 

11312... 

113%... 

11214... 


102i4Sale 

75%    77 


107%... 

9934  10014 
► 100  If 

102     ... 
101     ... 


10038. 


100 14 

IOOI4 

9134  Sale 
90  >4  Sale 

90 

89 

lOoU 


10734  , 


105     May'OO 


142  Dec'03 
11238  Dec '03 
120%Peb'04 
121  Jan '6 
118  Aug'04 
96I4  Aug'04 

99     J'ly  '04 


28 


119     122 


97 14    99% 


89       95% 


115     117% 
115     115 
112     117 


91%   98% 


101%  10534 


liONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endeno  August  12 


I0714IIOI8 


103    Nov'Ol 

991%     100 

78  78% 

103        103 

83%  J'ly '04 
102     Jan  '04 

88  88 

110  J'ne'04 
105  105 
102  Aug'04 
108  J'ly'04 
121 84  12134 
108        108 


106        106 

94  Aug'04 
100  May'Ol 
102%  102% 
115  115 
116%  117 
109»i  Oct  '03 
gCg  91% 
S)5"'4  Aug'04 


lll%Mar'04 
91     Pob'04 


125%  Aug'04 

121      Apr'04 

94%  J'ly '04 

113%May'04 

92%  J'ly '04 

98%NOY'03 


l?4%J'ne'04 
115        116 
113     Dec'99 
113%J'no'()4 
113     J'ly'04 


IO2I4 
76 


102 14 
76 


100      look 

99%rne'04 

101^4  j'ne'04 

10076Apr'04 

100%Mar'04 

10038  Mar'04 

99     Dec '02 

9y34May'04 

99%Nov'02 

9134       9134 

90 14        90 14 

89 14  Aug'04 

91     Jan '03 

105%J'ly'04 

102     Mar'04 


63 


70 


10 


eo       71% 

12        1634 

6         934 


91       96 


120%120% 


113     118 
95%    98 

99       99 


96%  1003, 
75%   81 
98%  10433 
80       83% 

102     102 
86       90 

106%111 
99     10534 

100     103 

106-14  109% 

11838  12238 

104     108 


103^4  ibs^e 

91'8    96 


101     103% 
109%115 

11138117 


84 
91 


91% 


iii%in% 

91       91 


12334126% 
121     VM) 

90  yih 
11:>%1J4 

88%   92% 


120  124% 
110%115'4 


113%  113% 
lli$  113 


100 
73 


103 1.J 
78 


9«»4  10134 

98   (to  "8 

100  W^'-Ht 

10034  100 -s 

100%10i>i-j 

100    100-v 


99%101'6 


86  93% 
86  91% 
85 14    9II4 


104 
102 


106' 
102 


N  Y  Cent  <fe  H  l^^-( Continued) 
Cart*  Ad  Ist  gu  g 48. ..1981 
Clearf  Bit  Coal  Ist  s  1 4s. 1940 
GouT&OswelBtgugSs  1942 
Moh  <fe  Mai  1st  gu  g  48. .1991 
NJJuncR  gu  1st  4s.. .19.86 
NY*Pulstcongug48  1993 
Nor  <fe  Mont  1st  gu  g  58.1916 
West  Shore  1st  48  gu... 2361 

Registered 3361 

Lake  Shore  gold  3%8....1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  <fe  Tol  Ist  78.1906 

Ka  A  <fe  G  R  1st  gu  0  58.1938 

Mahon  C'l  RR  1st  5.S..1934 

Pitts  McK  cfe  Y  Ist  gu  68.1982 

2.dguar68 1934 

McKees*  B  V  lstg6s  1918 
Mich  Cent  1st  con8or68.1909 

5s 1931 

Registered 1931 

48...: 1940 

Registered 1940 

JL<fe§l8tg  3%8 1951 

I8tg3%8 1962 

Bat  C  <fe  Btur  Ist  gn  g  38.1989 
N  Y  <fe  Harlem  g  3%s...2000 

Registered 2000 

NY&  North  1st  g  58...  1927 
R  Wife  O  con  lstext58.A1922 
Oswe  <fe  R  2d  gu  g  58...«1915 
RW&OTR  1st  gug  68.1918 
TJtica<fe  Blk  Riv  gug  48. 1922 
N  Y  Chic  &  St  L  1st  g  43.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NYc&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart^ 
Housatonio  R  000  g  5s. .1937 
N  H  &  Derby  con  ^  5s..  1918 

N  Y  &  N  E  Ist  7a 1905 

1st  68 1905 

N  Y  <fe  North    Se«  N  Y  C  &  H 
N  Y  O  <fe  Wref  lstg4s..f/1992 

Regis  35,000  only i/1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  *  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor<fe  South  1st  g58 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  <fe  extg68..1934 

New  River  Ist  g  68 1932 

N  &  W  Ry  1st  con  g  4a.  1996 

Registered 1996 

Pocah  C  &  O  joint  4s. .1941 

CC<feTl8tgug5s 1922 

Scio  V<fe  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  PaiU-Dul  Div  g  48.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP<feN  P  gen  g  68.  ...1923 

Registered  certiflc's..l923 

StPaul&Dul  Ist  58. ...1931 

2d58 191'? 

Istconsol  gold 4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <&  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  cfe  W    See  C  C  C  cfe  St  L 
liio  River  RR  1st  g  5s.  1936 

General  gold  58 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  cfe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  P  cfe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  Ist  g  5s. ...1946  J-D 
ae  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4%s.. 1917  A-O 
Sink  fund  subsidy  g  68.. 1910  M-N 
Penn  Co— Guar  1st g4%8. 1921  J-J 

Registered 1921^- J 

Guar  3%8  coU  trust  reg.1937  M-S 
Guar  3  %s  coll  tr  ser  B...1941 
Tr  Co  certil'8  gu  g  3%s.l916  M-N 
C  St  L  <&  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

Clcfe  Pgengug4%88er  A.'42  J-J 

Series  B 1942  A-O 

Serie8C3%s 1948  M-N 

Series  D3%8 1950  P-A 

Erie  cfe  Pitts  gug  3  %8B.  1940  J-J 

Series  C 1940  J-J 

NcfeCBdgegengug4%8l945  J-J 
P  C  C  &  St  L  gu  4 %8  A. . .  1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3%  guar  g 1949  F-A 

Pitta  PI  W  <6  C  1st  78. ..1912  J-J 

2d78 1912  J-J 

3d  78 /1I912  A-O 

Penn  RR  1st  real  est  g48.1923  M-N 

Consol  8terlingg6s 1905  J-J 

Con  currency  6s  reg... (71905  Q-M 


Bid 


Price 
JiYidav 
Aug  12 


Ask 


J-D 
J-J 
J-D 
MS 
FA 
A-O 
AO 
J-J 
J-J 
J-D 
J-D 
MS 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 

MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-P 
J-D 
J-D 

F-A 

Q-F 
P-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


Low       High 


86 


107%  J'ly '00 
105  Oct  '02 
105%  Nov'Ol 


10734  108% 
10634  107 

1003810034 

99      

101%  Sale 

101     

121      

117'8 

I27I4 

125     

113     

112     

121»i 

121     

104"* 


97 

60 

100 


114     ... 
118%  119% 


10334  ... 
104%105% 


Week's 
Range  or 
Last  Sale 


95     Apr '02 


107^     108 
107i4J'ly'04 
100%     100% 
98     A9r'04 

101      10134 

114     Feb '02 


121 
139 


Nov'OS 
Jan  '03 


109*8  Apr'04 
121«8J'ly'04 
121  J'lv'04 
106'4  J'ne'04 
106%Nov'00 


96i4May'04 


100     Sep '03 


113     Apr'04 
119         119 
11334  Jan '02 


123%. 


104 14  Apr'04 
104%     105 
101     Mar'04 


13134  Apr'03 


lOlSg. 
100^8  . 


10334  104 


110     

128% , 

126     , 

*  132 
10138  Sale 


93  %  Sale 

108% 

101%  Sale 


10508Sale 
103% 

74       7458 

72     ... 

9534  — 


123     . 

118  . 
110%. 
100%. 

96     . 

88%. 
Ill     . 


110%. 

109 14. 


109%. 
102%. 


lOS's  ■ 

105     . 

913j  . 

9138. 
9734  . 

118      . 


111% 
112\ 

95 

94 

9:^14 

9314 
103 
llO'Sj 
llO^a 
108% 
103 

91% 
120% 

119*8 
12158 
104-'4 


108 


No 


17 


lOlTg  Apr'04 
101     Sep  '03 

1 03  Tg  Aug'04 
100     Dec'03 


112%Apr'04 
130  Aug'03 
127  Nov'03 
13234  Aug'04 

101%    10134 

9934  J'ue'04 

93%        93% 

107%J'ly'01 

101%     101% 


105%     105% 

104%     104% 

74  7434 

7238  J'ne'04 

97%  Tan  '04 


122 14  Mar'04 
132  J'ly '99 
112 14  J'ly 'O.^ 
105%  Apr'04 
9(i%Nov'03 
90 14  90% 
113%May'04 


110     J'ly'04 
108%J'ly'02 


109%  J'ly'04 

102%  J'ne'04 
102  Apr'O'J 
108%  Aug'04 
10534  J'ne'04 
102  Nov'9« 
92%  Dec'03 
98  J'ly'04 
118%J'no'04 


IO3I4  Aug'03 


96     Jan  '04 

102     Nov'OO 

9S34  Al)r'04 


no 'a  Aug'04 
110  Mar'04 
116%  Feb '01 
102  J'ly'04 
9134  Aug'04 
127%  Oct '02 
121  Mai'04 
119  Apr'04 
107%  Mar'04 


Range 

Since 

January  1 


Low    Migli, 


106%  109% 

105%  10838 

98     10034 

98       98 

98%  10134 


109%  112% 
121% 122 
121     121 
105%  106% 


U3     115% 
U5%119 
11634  II684 


96%    97% 


104     104% 
10234  105 
101     101 


101%10178 


100% 104 


111     112% 


125%  13234 
96%  10134 
9934  9934 
87%   94 


99%  102 


101%105% 

101     104% 

70  M    75% 

68^4    72% 

97%    97% 


105%  108% 


86       90% 
111     113% 


110     110 


122%  122% 


105     110 
102%  102% 


108     110% 
10534  108% 


95%    98 
118     118% 


96       96 

9834  "9834 


lOS     110% 
10934  111% 


101%  102 
90       92 


121  121 
119  119 
104%  107% 


MISCELiliANEOUS   BONDS— Continued  on  Next  Pajfe 


Coal  anil  Iron 

Col  C  cfe  I  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  6s.. .1919 
Col  F  cfe  I  Co  gen  s  1  g  5.-J..1943 

Convertible  deb  g  6a 1911 

Trust  Coctfs 

Gr  Riv  Coal  cfe  O  1st  g  68. .1919 
JetVcfe  Clear  C  cfe  I  lat  g  5s.  1926 

2d  gold  5s 1026 

Kan  cfe  HC  cfe  Ciat8fg5s.l951 
Pleas  Val  Coal  Ist  gs  f  5s. 1928 
Roch&PitCcfe  I  pur  in  6s. 1946 

Tenn  Coal  gen  5« I'joi 

Tenn  Div  IstgOs ol917 

Birm  Div  latcbnaol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bare  cfe  I  Co  gu  g  68.1910 

Va  Iron  Coal  cfe  C  Ist  g  58.1949 

Wh  L  Kcfe  PCColBtK68.19l9 


J-J 
M-N 
FA 
PA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
JJ 


103      . 
97%. 


103 
104 
103 


75 
72% 


105 
108 


92 


102'2lO4i4 
70       71 


65     Nov'OO 

105     Mar'04 

9934  J'ly'04 

74     J'ly'04 

71%  Aug'04 

102%  J'ly '04 

107     May'97 

102%  Oct '03 

100%  Feb '02 

105     Oct  '00 


92 
106 
108 
102 
102 


J'ly'04 
Apr'Oi 
Aug'o4 
Dec'(t3 
Aug'04 
71%  J'ly '04 
32     Jan  '00 


106     106 

95%  100 
69        79% 
69%    75 
102%  102% 


9134  92 
102  100 
101%  108 


100%  105% 
60%    73 


Tolejirapli  anil  Telephone 

Am  Telep  cfe  Tel  coll  tr  48  1929 
Conim  Cable  Co  1st  g  4a. .2397 

Regiarered 2397 

Erie  T  cfe  T  col  tr  g  8  f  6s.. 1926 

Met  T  cfe  Tlsts  tg6s 1918 

N  Y  cfe  N  J  Tel  gen  g  58. .1920 

No  Weatn  Teleg    See  West  U  n 

West  Union  col  tr  cur  68.1938 

Pd  and  real  est  g  4  %s...l950 

Mul  Un  Tel  s  fund  Os... 1911 

NorthwTol  gut  4%8g..l934 

llanulnctnrinK  Jk  Industrial 

Am  CotOU  ext  4%s 1915  Q-F 

Am  Hide  cfe  L  Ist  s  fgOs.. 1919  M-S 
Am  Spirits  Mfg  Ist  gOs.. 1915  M-S 
Am  Tlirea<l  1st  col  tr  48. ..1919  J-J 
Bar*  S  Car  Co  Ist  g  68...1942|  J- J 


J-J 

Q-J 

^::! 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


96% 


11038. 

*105  . 


108% 110% 
104%  10434 
107   ...... 

101   103 


96  

86  Sale 
86  87 
8034  Sale 


94  J'no' 

100  %  Apr 
100%  Oct, 
109  Oct 
10934  J'no' 
105%  J'ly' 

10.'*%  Aug 
104%  10 
107  J'no 
103  J'ly 


98  J'ly'04 

gr.%  86 

85%  J'ly '04 

803*   8O34 

105  Jan  '00 


20 


30 


90   94 


10934  109^ 


105  10884 
101%  105 
107  107 

100    10334 


US  99  T, 

70  Hrt 

82  88 

74  81 


•No  price  Friday;  latest  bid  and  asked  this  weet    aDuoJan     SDueFeb    eDuoilay    jDuoJuo    ADueJ'ly    p  Duo  Not    tOptlonsal^ 
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HUNU» 

n.  t.  stock  exchange 
Week  kndinq  August  12 

Penn  UK — (Continued) 

Consol  K<)1<I58 191'.' 

C0U8OI  K<>"l  4« 1H4.S 

Convert IblB  «  3  Hja 1  ".U  'J 

Alleg  Val  ROD  gu  k4s---1'*'2 

CIA  Mnrlst  ku  g  41:28..  !«;(;"> 

DKKK&  BKolst  ({u  4aK.'3t> 

Gr  K&  1  ex  Ist  (rii  p4S28  1941 

Uuui&  Lewis  iHl  g  48...19:J0 

UN  J  UK  dbCaugeu  48.1944 

Pensacolii  cb  Atl  tiee  h  <&  Nash 

PeO  &  KllHt     6'M  C  C  C  <&  St  Li 

PcoA  I'ek  Uu  l8tg68....1»21 

2il  gold  4^*8 61921 

PereMani— Ch<S>  W  M  58  1921 

Flint  <*b  t  M  g  l5s 1920 

leioousol  gold  58 1939 

Pt  Huron  Divlstg  58.1939 
BagTu8<fo  H  Istgug  48.1931 
Pliilui&  Reading  cons  78.1911 
Pine  Creek  reg  guar  68...  1932 
Pitts  Clu  <fc  St  L  See  Penn  Co 
Pltt«  Clove  &T0I  AeeBAO 
Pitts  Ft  W  &  CU    See  Penn  Co 

PitUJuno  let  gold  68 1922 

Pitta  <fc  L  Erie  2d  g  58...01928 
PitU  McKees  &  Y  SeeN  Y  Ceu 
PitM  Sli  &  Li  K  Ist  g  58. . .  1940 

letconsol  gold  53 1943 

Pitta  &  West    Hee  B  &  O 
Pitts  V  &  Ash  l8t  con  U8.1927 

Reading  Co  geng  4s 1997 
Hegistered 1997 

Jersey  Cent  coll  g  48...  1951 
Beusselaer  <&  Sar    tlee  D  <&  U 
Kicli  <&  Dan    Hee  South  By 
Bich  <&  Meek    See  Southern 
KtoGrWest  See  Den  <fe  Rio  Gr 
Kio  Gr  Juno  1st  gu  g  58...  1939 
RiogrSo  l8tgold48 1940 

Guaranteed 1940 

Roch  &  Pitts    «ee  B  R  <fe  P 
Rome  Wat  &  Og    See  M  Y  Cent 
Rutland  Ist  con  g  4'5S 1941 

But^Cauad  Ist  gu  g48...194ii 

Sag  Tu8  <fe  H    See  Pere  Marq 
tJo&  Gr  Isl  Ist  g  4s. ..1947 
8t  Liaw  i&  Adirou  Istg  58.1990 

2d  gold  68 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabas)i 
BtLMBr    S'eeTRKAotStL 
StL<fe  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

St  L<fe  8  F  KKoonsg4s..'96 
Southw  Div  Istg  5s. .1947 

Refunding  g  4s 1951 

KC  FtS&  Mcong6s..l92« 
K  C  Ft  S  &  M  Ry  ref  g  48  1936 
KC<feMKcfcBi8tgu5s.l92y 
St  Liouls  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  Clls.l9»y 
2d  g  48  ino  bond  ctts...pl989 

Consol  gold  4s 1932 

Gray'8PtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Paci  li  c 
StPaiUM  &  Man  2d  6s...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'28..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMmnlstdlv  l8tg68..190» 

Nor  Div  IstgoldJs 1948 

Minn  Union  Isl  g  68 1922 

Monte  Istgug  68 1937 

Regis  teretl 1937 

I        Ist  guar  gold  5s 1937 

WIU  &  S  F  1st  gold  5s. .1938 
StP&NorPao  See  Nor  Pac 
StP&S'xCity  SeeCStPM&O 
Salt  LakeC  istg  si  6s. ..1913 
S  FePres&  PU  Istg 5s. ..1942 
8  A  &  A  P  Sec  So  Pac  Co 
8  F  &  N  P  1st  sink  t  g  5s.  1919 
Sav  F  &  West  See  Atl  Coast  L 
acioto  Val  <fc  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s...  1950 

CoUtrietundgds 1911 

Car  Cent  Ist  con  g  48...  1949 

FlaCen<fc  Pen  Istg  58.1918 

Isl  laud  gr  ext  g  58  ...1930 

Consol  gold  58 1U43 

Ga  &  Ala  Ry  let  con  58cil945 
Ga  Car  &  No  Istgug  os  19211 

8eab&  Roa  Ist  58 1926 

SUer  Slir  &  80    See  M  K  <&  T 
Sil  81)  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

80  Car  <fc  Ga    See  Southern 

80  Pac  Co— CoU  tr  g  4  Has. .  1 905 

Gold  4s  (Cent  Pac  coll).A;1949 

Hegistered /cl94 

A<fc  N  W  Istgug  58 1041 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold  3  "as. .  fcl929 

Kegi8tered A;1929 

Gal  Har  <fc  S  A  Ist  g  6a..  1910 

2d  gold  78 1905 

Mex<&  Pac  Istg  5s 1931 

Gila  VG&N  l8tgug68.1!»24 

Hous  E  <fc  W  T  Ist  g  58.1933 

Isl  guar  5s  red 1933 


-Ct 


M-N 
J-D 
AO 
M-N 
AO 
FA 
J.D 
J-D 


J.J 
A-0 


A-O 

J.J 


M-N 
J.J 
J.J 
A-0 


J-D 
J-J 
J.J 


J-J 
J-J 

J.J 
J-J 
A-O 


J-J 

.VI-S 


J-J 


AO 
M.N 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J.J 


J-J 


Prie* 
Pridav 
Aug  13 


Ask 


Bta 

113H, 

IO6H1 

98     Sale 

104 1» 

108 '4 

98»4 

10834 

10034 

110'4 


118 


106     

121»8 

Ill"* 

112<>BSale 


117>a. 


llVia. 
109     . 

II419. 

111>2. 


113     ... 
99       99  >4 
98       99 
95'*    96 


110     111% 
6213... 


.  1023< 


87J<2Sale 


10434 

10434 

125 

lll-^i , 

97     , 

99 

82^8  Sale 
122 14  125 

8  4  la  Sale 
101      , 


96'8    9612 
7808    79 
75^  Sale 


lll'%112 
133  "a 


110 


IU34 

104     Sale 

10212 

104     


125     . 
131>a. 


11334. 
117     , 


9934. 


74  ^  Sale 
100  "u 

921.J 

102>2 

100     

10438 

105 14  Sale 

10834 

106     


lOl"* 

lOliaSale 
95     SalP 


103     

100     Sale 


88       88  M 


106     107 

102  "2 

109     111 

106  "a 

104      

103      


Week:$ 
Range  or 
Last  Sale 


Low  Hl<//i 
114  Doc '03 
urn  AuK-03 
97^4  98 
102  Nov'97 
112»4Mar'00 


108'uApr'04 


117     May'OO 


121  May04 
101  J'ly'04 
109  Apr '02 
12118  AaK'04 
109  May'04|...- 
112»8     112«8      ^ 


Bang* 

Sine* 

January  I 


1084  108  la 


11914  Apr'(i4 
137     Nov'»7 


120     Oct  '01 
112>2Dec'02 

11612  Mar'04 

98  J'ly'97 

114i8Mtty'04 

99  99 14 
99  99 
96     Aiig'04 


Ill's  J'ly>04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

871a      871s 


103i4J'ne'04 
103Sgj'ne'04 
1261a  125 15 
1114  Aug'04 

9612  96  "a 
100     Jan  '04 

8I34  82'e 
1191a  Feb '04 

84 14       84158 


9612  961a 
78  >a  Aug'04 
741a       761a 


IIOI2  111 
1331a  1331a 
140  May'02 
10838  J'ly '04 
lieigApr'Ol 
111  IIII2 
104  104 
106  May'Ol 
IO412     1041a 


128  Apr'02 
135  Apr '04 
115  Apr'97 
1141a  Mar'04 
117     Jan  '04 


110    Jan '04 
11334  Dec '01 


72 14       75 
100        101 

92 14       92 14 
100     Sep  00 


10434  J'ly '04 
1041a  1051. 
108  J'ne'04 
llli4May' 


102     Jan  '03 

lOO'g     IOII4 
93%       95 
87     Jan  '04 

102     Apr '04 
9934     100 
99 14  Mar't 
8734       88 


II014  Feb '03 
10334  Apr '04 
107  J'ne'04 
107  Aug'04 
105  Dec '03 
103  la  J'ly '04 


107 
1 


2 
3 

60'7 
5'i 


1 

280 


26 


97 
153 


95 


118     122 

107»4ll<»'l2 
IO9I4  11218 


119141191a 


lieitilieia 


1141*11418 
94<'b101 
98       99 
91%    96 


llOi-illlii 
631a    68 


/,ow    JiigK 
94i-i"9838 


120>al23i2 
98     101 


I03»4l04 
84       871a 


103iel05 
103Val03«8 
12234  127 

110    11212 

96       96 'a 
100     100 

79  la    84 
1191a  1191a 

78       85 14 


91  la  gp'^s 
701a  7812 
6512    751a 


107«8lll 
130     I33I2 


10712  110 


109121111a 
100  104 


I04ial04ia 


133  135  ^8 


II4I2II412 
117  117 


110  110 


65  75 
96  101 
91   93 


10434  10434 
102  10534 
106 12  108 


97^8  10134 
871a  95 
8534  8734 
97  102 
97I4  lOl'e 


84   88  ■« 


1001310334 
105%  IO8I2 
105     108 


103  la  103  la 


JIUKUM 

N.  T.  STOCK  EXCHANGE 
Week  Ending  August  12 


••■5 


SouUiem  PacCo— fCoTittnuid; 

H<fcTClBtg6sintgu..l937  J- J 

Consol  g6»  Int  guar. .  .1912i  A-O 

Gen  gold  48  ml  guar. . 1921  AO 

Waco*  N  W  div  Istg  08 '30Im-N 

Morgan's  La<fe  T  Ist  78.19181  AO 

Ist  gold  68 1920  J-J 

N  YT&Mex  gu  l8tg4B.1912  A-O 

Noof  Cal  Isl  gu  g  68 1907  J.J 

Guaranteed  gold  58 1938  A-O 

Ore&Cal  Ist  guar  g  58.1927  J.J 
SA&  APa88l8lgug48.1943  J. J 
SoPof  Argul8tg68...cl909  J.J 

Ist  guar  g  68 cl910  J-J 

8Pof  Cal  l8tg68 1905  A-O 

Ist  g  68  series  B 1905  A-O 

Ist g 68 series C  4  D...1906  A-O 
l8tg68  series  E&  F...1912  AO 

Ist  gold  68 1912  A-O 

Ist  con  guar  g  58 1937  M-N 

Stamped 1905... 1937  .MN 

SPacoINMexl8tg68..1911  J.J 
8  P  Coast  Istgug  48.. ..1937  J-J 

Tei<feN0  1St7s 1905  F-A 

Sabine  Div  IstgOe 1912  M-S 

Con  gold  5s 1943  J-J 

Southern— Ist  Cong  5s 1994  J-J 

Regl8t«red 1994  J-J 

Mob  &  Ohio  coUtrg  4s..  1938  M-S 
Mem  Div  1st  g  4ia-58... 1996  J-J 

St  Louis  div  Ist  g  48 1951  J-J 

"AlaCen  R  1st  g  6s 1918  J.J 

Atlcfe  Danvlst  g48 1948  J-J 

Atl<Si  Yad  Istg  guar  48.1949  A-O 

Col  &  Green  V  1st  6s 1916  J-J 

ET  Va&Ga  Div  g  68.. 1930  J-J 

Con  let  gold  5s 1956  M-N 

E  Ten  reon lien  g  5s 1938  M-S 

GaPac  Ry  Ist  g 6s 1922  J-J 

Knox&  Ohio  Ist  g  6s...  1925  J-J 

Rich  &  Dan  con  g  68 1915  J-J 

Deb5s8tamped 1927  A-O 

Bich  <fc  Meek  Ist  g  4s. ..1948  M-N 
So  Car  &  Ga  Istg  5s. ...1919  M-N 
Virginia  Mid  ser  C  6s.. .1916  M.S 

Series  D  4-5s 1921  M.S 

Series  E58 1926  M-S 

General  6s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fc  W  1st  cy  gu  48. .1924  F-A 
WeslN  C  1st  con  g  6s..  1914  J-J 
S  &  N  Ala  See  1.  &  N 
Spok  Falls*  Nor  Istg  63-1939  J-j 
Stat  Isl  Ry  1st  gu  g  4i28..1943  J-D 
Syra  Bing  <fe  N  Y  See  D  L  &  W 
"■per  A  of  St  D  Ist  g  4128..1939  A-O 
list  con  gold  5s....  1894-1944  F-A 

Gen  refund  8  f  g  4s 1953  J.J 

St  D  M  Bge  Ter  gu  g  58.1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex&PacEDivlstg63..1905  M-S 

1st  gold  5s 2000  J-D 

2dgoldinc6s (/2000  Mar 

La  Div  B  L  Ist  s  5s 1931  J-J 

WMinWdtN  Wlstgu5s'30  F-A 

Tol(fc  O  C  Istg  5s 1935  J-J 

Western  Div  1st  g  5s...  1935  A-O 

General  gold  5s 1935  J-D 

Kan&  M  Istgug  48....  1990  A-O 
TolP<fe  Wist  gold  48....  1917  J.J 
TolStL<feWprTieng3ia8.1925  J-J 

60-year  gold  48 1950  A-0 

Tor  Ham<fe  Butt  Istg  48. /il946  J-D 

Ulster*  Del  1st  con g 5s  1928  J-D 
1st  refund  g  4s 1952  A-O 

UnPacRK&  Igi-g4s...l947  J-J 

Registered 1947  J-J 

Ist  lien  convert  48 1911  M-N 

Registered 1911  M-N 

Ore  Ry  <fc  Nav  con  g  48.1946  J  -D 
Ore  Short  Line  l8tg68.. 1922  F-A 

1st  consol  g  5s 1946  J-J 

48  &  participating 1927  P-A 

Utah  &  Nor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  HR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  1  nd  &  W    See  Mo  P 
irginiaMid    Sec  South  Ry 
Va  <fc  Soulhw't  1  St  gu  58.2003 

Wabash  IsigoluSs 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lieu  equip  s  fd  g  5s. .1921 
Del  &  Ch  Ext  l8t  g  68. .1941 
Des  Moin  Div  Ist  g  4s..  1939 

Oiii  Div  1st  g  3138 1941 

T0I&  ChDiv  Istg  48...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WeslN  Y<fc  Pa  Istg  58..  1937 

Gen  gold  3-4s 1943 

Income  Ss dl943 

West  No  Car    See  South  Ry 

W  Va  Cent  cfc  P  Ist  g  68..  1911 

Wheel'gifc  L  E  1st  g  53. ..1926 

Wheel  Div  Isl  gold  58..  1928 

Exten  <fe  Imp  gold  08. ..1930 

20-year  equip  8  f  68 1922 

Isl  consol  48 1949 

Wilkes  <fc  East    See  Ene 
Wil  <fc  Sioux  V  See  St  P  M  <fc  M 
Winona  <fe  St  P    See  C  &  N  W 
Wis  Cent  50-yr  Isl  ireu  4s.l94<.' 


J-J 
M-N 
F.A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-0 

Nov 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


Bid         ASk 

llOia.... 

112      113 

94      .... 

125 

I29I3.... 


10434 

107 
99  »4 
S3  la 

106-V 

107>j, 

102 

10234 

IO4I4 

115 

115 

109 

109 

105  >a 


Sale 


104%  J 'Jy '04 
113  Jan '01 
100  Jau'04 
83 1«  83% 
106  I06I4 
107%  10734 
102  May'04 
102  Oct  '03 
102  Apr'04 
II514  J'ue'04 
114i2Apr'04 
119  Feb '04 
109  109 
108     Mar'04 


10134 

lU5ia 

IOII2 

117     Sale 


9612 

114     

*  9634    97 

II514 

93I4 

90     

115      

11334  Sale 
119     120 

10934 

12034 

1221a 

116     

112% 

87 14    88I4 
106%lo7i2 

114     

1091a...  . 

111% 

116     Sale 


101  Feb '04 
111  la  Oct '02 
103  Jan  '04 
115%  II714 
110     Feb'04 

96 13       97 
114     J'ly'04 

95%       97 
117iaApr'04 

96%  J'ne'04 


118  May'04 
11334  11334 


119 
112 
123 
124 
116 


90 14 

114     115% 

I22I4 


112     

llSia 

99     101 
II2I4 


102 14 

1 1834  Sale 
81       90 

109  la 

105 

II312 

112     

10634  108 

95  la 

88 

8434 

7312 

91% 

110  111 
921a....  . 

105%  Sale 


92 
85 


103%  Sale 


102 14  102  la 

121% 

116     117 

95 13  Sale 

109     


103  107 
117%  Sale 
107ial08 

90     

61  Sale 
lOi)     1031a 

109l2... 


83% 
9513 


95 

85 
971 


116     . 
9313. 


Ill     Sale 

1121a 

108% 

107  13 

100 13 
91 


911, 


WetlCi 
Bange  or 
Laat  Sale 


Bang* 

Binet 
January  1 


Low       Jiiuh  A'o    iMw    HigH 
112     Apr'o4,....  ,110     112 

11234  Ah?'(mI 112     113 

94      J'ly'Ol  ..     ,j   yoi-j    «4 

l27iaFeb'02  ...   !] 

130     Apr'041....    130      130>a 
121     May'Ol  ....  |l21     121 


II9I2 
J'ly '04 
J'ne'04 
J'ly  "04 
116 
112%  J'ne'04 
87i<2J'ly'04 
lu5H;  J'ne'04 
123  Feb '02 
110  J'ne'04 
115  Jan '03 
II4I2  116 
IIOI2  May'04 
93     Dec '03 

115  J'ly '04 

117  J'ly'OO 
104i2Sep'02 

110  May'04 
II6I4  J'ne'04 

99  9934 

112%  J'ly '04 

102     J'ly'04 

11834       11834 

80     j'ne'04 

109  la  Aug'04 
1061a  SI  ar'04 
114%  May'04 

111  May'04 
10734  Aug'04 

9413  J'ly '04 
90  J'ly'04 
85  85 

73%  73% 
98     Apr '03 

110  110 
9234       93 

105%  105% 
104  May'04 
102%  103% 
98  la  J'ne'04 
102 14  102  I4 
121%     121% 

116  11714 
95%       96 

112  Dec'03 
114i2Apr'02 


103         103 

117%     118 

107%     107% 

95     J'ly'04 

59%       61% 

102     Jan  '04 

110%  J'ne'04 

90     Feb'04 

83%       ^3% 

98     Mar'02 

l09i2Mar'03 


116  Apr'04 
93%Mfty'04 
40     Jlar'Ol 

112  Dec  "OS 
112  Apr'04 
II0I4  May'04 
ll;9  Ai>r'04 
100iaAug'(i4 
91 14        91 14 


8913    S934    89%       8934    15     88%   mia 


1104%  107 


-100     100 

«3 

76        87% 

341 

105     108 

53 

10534  108% 

101%  102 

221 
23 

471 


29 


45 


102     102 
11514115% 
114%114% 
119      119 

107  110 

108  108*41 


101      101 

103"  ioa" 

111      118 

108     110 

9234    97 

114  114 
93%    98 

115  117% 
91%    96% 


118  118 

113  113»4 
117  119% 
109  112 
11834  122  • 
1 20  124 

114  116% 
112  112% 

87       87% 
103%  106 


110     110 


110     116 
110%112% 


H2%116% 


110     110 
11214116% 
98%    9934 
110     112% 


102 
115 
SO 
108 
101 


102 
119 
93 
110% 
106% 


112%  115 
111  111 
103%  10734 
91   94% 
86   92 
81   85% 
68   73% 


6 
6 

81 

1556 

21 

1 

44 

115 


1 

16 

5 

435 


14 


IO6I4  113 
9134  93 

10034  106 

100%  104 
9413103% 
963*  98 13 
98%  102% 
120%125i.j 
111  117% 
90%    98% 


100%104% 

114%118% 

10614  110 

94       95 

56       68 

102      102 

10614110% 

90        90 

79%    83% 


115     116 
93       93% 


109% 114 
110%  110% 
1(19     109 
100     103 
86       92 


AllSCEiaiANEOUS    BONUS— CoiicluUcil. 


Mnniilnclui-iiiK  &  Induntrial 

Consol  Tobacco  50-yr  g  48. 1 05 1 

Kigi.stered 1951 

DiatuSecCorconv  Istg  58. '27 
DistilloJ  AiiiercolltrgDs.lOll 
111  Steel  Co  deb  58 1910 

Non-couv  deben  os 1913 

lut  Paper  Co  1st  con  g  6s.  1918 
Int  St  Pump  10-yr  oouv.  Os  '13 
KuuUer  lco(Chic)  lslg5s.'2s 

Lackaw  steel  1st  g  5s 1923 

N  at  Starch  .M  Ig  Co  1  st  g  6s  1 920 
Nat  Starch  Co  s  r  deb  5s. .192^') 
Stan  Rope  t&  T  iBt  g  6s...  1940 

Income  gold  58 1946 

U  8  LeathCo8fdebg68..1913 
US  l'.ealty<feIconvdebg5s'24 
U  S  Steel  Corp  col  tr  2d  68.d'63 

Registered April  1963 


p 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

65 

Sale 

60 1*  Sale 

96 13 

93 

95 

106% 

101% 

Sale 

92'4 

10114 

Sale 

88 

90-4 

35 

1%        23^ 

109% 113 
811-jSale 
78%  Hale 
79     Sale 


02%  6534 
6I34  J'ly'04 
M-i  65% 
99  Sep  '(»3 
99     Jan '99 

92  Feb'04 
106%  106  la 
101%     101 H. 

93  Fob '03 
10034      101 14 

89  J'ly'Ol 
64  Aug'04 
40  J'ly'04 
2%  Aug'(i4 
11  Ola  Aug'04 
81  81  ^ 

78 14  7834 
78%       79 


2290 
179 


19 


54 


2 
12021 
4 


5334  6534 
5734  6I34 
61%    681a 


92        92 

I05I8IO91.J 

97      103 


92%101i4 
87   90  ^ 
«;4   66 
35   47 
1  %   4 14 
10734  IVii-.. 
80   83 
6834  79% 
6834  797, 


illiacelliiiieoiis 

Adams  Ex  col  ir  g4s 1948 

Am  Dk i&  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s ... .  1920 
B'kl'n  FerryCo  1st  ciiiisg58'48 
Chic  J  c  cfc  SI  YanI  I'ol  u  58.1915 
DetM  <&  M  Idgr  iiiciiiiu'.s..l911 
lloboken  Lit  1  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  58..1919 
.Man  Bch  H  it  Lgeii  ij  48..  1940 
Newp  Ne  Ship  &  D  DSstilOOO 
N  Y  Dock  50. yr  1st  g  4s..  1951 
St  J  oseph  St  k  Yds  1  si  4  %».  1930 
St  LTerCupplesStal'n*  Prop 
Co  Isl  g  4138  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sn  Val  Wat  Works  18168.1906 
U  S  Red  <&  Ref  1st  s  f  g  68. 1931 


M-S 


M-N 

FA 
J-J 
A  O 


M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


102%  . 


64     Sale 

100     

80       85 


90     . 
9834. 


101%. 


103        103 

10034  J'no'02 
62  64 

111  Mar'Ol 
81     J'ly'04 


60     Feb '02 


90     Aug04 


112     J'ly'04 

113%  J'ly '00 

79     Aug'03 


100     103 


61       6634 


76%    83 


891a    91% 


112     112 


*  No  price  B'rtday;  latest  bid  and  asked.   aDueJan   6DueFeb   c  Due  Mar  d  Dae  Apr  ADueJ'ly  ilc  Due  Aug  0  Due  Oct  p  Due  Not  a  Due  Dee  «Option«»l« 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTION8    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


We»k  ending 

Aug  13 

iy04 


Satorday 

Monday 

Tuesday 

Wednesday... 

Thursday 

Friday 


Total . 


Stocks 


Shares 


87,870 
340,318 
3.!9,341 
498,278 
750,082 
600,465 


2,616,354 


Par  value 


$8,312,000 
32,983,800 
32,746,250 
48,599,800 
72,141,200 
66.608,000 

$251,391,050 


Xailroad  <tc 
Bonds 


$1,164,500 
2,052,000 
2,124,500 
2,933,500 
3,927,600 
2,410,500 


$14,612,500 


State 
Bonds 


$25,000 

112,500 

149,500 

65,000 

57,500 

34,000 


$443,500 


V  S 
Bonds 


$13,000 


$13,000 


£- 

Sales  at 

Week  ending  Aug  12 

January  1  to  Aug  13 

New  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governmenthonds 

State  bonds 

BR.  and  mis.  bonds 

2,616,354 

$251,391,050 

$3,600 

13,000 

443,500 

14,613,500 

4,590,292 

$420,861,250 

$10,200 

$13,000 

3,000 

16,365,800 

67,402,176 

$6,264,496,125 

$426,300 

$483,580 

3,801,200 

391,895,700 

105.221,629 

$9,839,408,000 

$432,550 

$9,174,250 

3'U,600 

423,708,800 

Total  bonds 

$15,069,000 

$16,881,800 

$396,130,480 

$433,244,650 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  THILADELPHXA 
EXCHANGES 


Week  ending 

Aug  1-i 

iyo4 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed 
shares 


10,595( 
16.136 
16,916 
20,176 
29,802 
29,150 


122,775 


enlisted 
shares 


Bond 
sales 


7.320 
7,006 
7,265 
12,074 
6,332 
8,696 


48,692 


$3,000 
16,100 
34,000 
33,100 
18,100 
37,000 


$141,300 


Philadelphia 


Listed 
shares 


6,725 
6,418 
8.078 
9,397 
17,147 
18,277 


65,042 


Unlisted 
shares 


2,213 
3,750 
3,965 
]  ,030 

7,272 
5,390 


23,620 


Bond 
salei 


$18,000 
23,900 
35,500 
32,Hii0 
24,o;)5 
12,000 


$145,79o 


Outside  Securities 

A  Weekly  Review  o!  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llailways 

NEW  YORK  CITY 

BleeckSt&  PulF  stk  100 

1Ilstmort4s  1950  ..J-J 

UB'y  &7th  Avestk  ..100 

1|2dmort  5s  1914  ...J-J 

Con  68  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  68  int  as  rental  1905 

HCeut'l  Cros^t'n  stk. .100 

IllstM  63  1922  ...M-N 

H  Cen  Pk  N  <fe  E  B  stk.  100 

llChr't'r &  10th  St  stk  100 

Colifc  9th  Ave  OS  See  Stock 

Dry  D  E  B  &  3— 

Hist  gold  5s  1932.. .J-D 

llsorip  63  1914  ....P-A 

U  Eighth  Avenue  st. . .  100 

HScrip  Gs  1914  ....E-A 

1142d&  Gr  st  P'y  3tk..l00 

i2astM  &StNAv..lOO 

111st  mort  63  1910  .M-S 

il2d  income  6s  1915  J-J 

Ihterborough  KapTr.lOO 

LexAv  &  Pav  F  5s  See  Hi 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ulslmort  08  1909  M-N 

Consol58  1948....  F-A 

llSixth  Avenue  stock  100 

Sou  Boulev  6s  1945. .J-J 

SoFerlst  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  58 1946A-0 

28tli  &  29lh  Sts  Ist  6s  '96 

llTwouly-Th'd  St  stk  100 

Deb  58  1906 J-J 

Onion  Ry  Isl  68  1942  F-A 
Westchest  1st  6s  '43  J-J 

BROOKLTN 

Allan  Ave  58  1909. .A.O 

Con  68  g  1931 A-O 

Impl  5s    See  Stock  Exc 

BB*  WE68  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Exch 

Bklu  Crosstu  58  1908.  J-J 

Bkn  Hgt8  l8t68  1941  A-O 

Bklu  (4C0&  Sub    6'eeStk 

Bklyu  Rap  Tran    See  Stk 

TlCouey  I8.&  Bklyn  ..100 

Ist  cons  g  48  1948. .J-J 

Brk  C  &  N  68  1939.JJ 

Gr  SUkNew  Ist 58  '06  F.A 

Gr'ptjfcLorlmer  St  Ist  6s 

Kings  Co.  Elevated — 

1st  48  1949    See  Stock 

Nassau  Eleo  pret 100 

68   1944 A-O 

Isl  48  1951 See  St 

N  Wb'g<fcFlatl8tex4'<»8 
Stem  way  1st  Os  1922.J-J 

OTHBB  CITIES 

Buftalo  Street  Rv— 
l8l  consol  68  1931.. F.A 

Deb  «8  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnlonTrac  See  Sl'ck 
Cleveland  Eleclr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferre<l 100 

Col  urn  Ky  con  68    See  Ph 
Crosst'wu  l8t68'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

Ask 

32 

84 

94 

97 

240 

245 

104 

107 

Exoh 

list 

no8 

110 

i   9912 

101 

300 

4117 

121 

204 

209 

177 

185 

Exch 

Ust 

110 

112 

100 

101 

390 

405 

105 

106 

390 

405 

50 

70 

104% 

107 

80 

85 

135 

Vd&h 

k  Exc 

list 

Stk   E 

X  list 

Stk    K 

X  list 

185 

192 

205 

209 

ilO-2h 

103  Wj 

illl^ 

112>2 

172 

176 

no2 

106 

il05 

108 

Exch 

Ust 

100 

106 

104 

107 

JlU 

11312 

390 

400 

96 

99 

109 

112 

102 

106 

{103 

110 

h  list 

100 

234 

236 

list 

102 

105 

106 

Exch 

list 

Exch 

list 

330 

350 

100^4 

101 

111 

114 

100 

102 

Exch 

list 

75 

110S2 

112 

k  Exc 

h  list 

101 

§114 

116 

aim, 

IISH, 

no5 

107 

170 

172  Hi 

Exch 

list 

71 

73 

9134 

92111 

106 

Ua  list 

nos"* 

108 

67ht 

60 

83 

88 

Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

ULouisv  St5sl930..J<&J 
Bynn&  Bos  Ist  5s  '24.  J-D 

NewOrl  RysCo 100 

Preferred 100 

i^s  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  3  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

Ist  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

Ist  58  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Or&New  Ist  6s '05 A-O 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  Ry..lOO 

l8t  58  1921 A-O 

J  C  HobcfePatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

QugSs  1953 M-8 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  .TS  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68....  19 14  opt  A-O 

Rochester  iy 100 

PreferrM 100 

Con  5s  1930    See  PhUa 

2d  OS  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
U  nit  Rys(StL  Trans)  100 

Preferred 100 

ften  4s  1934....  See  Stk 
UnitRysSanFran  Seeiitk 
Wash  RycS;  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

11  West  Chicago  St....  100 
HCong  68  1936. ...M.N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Isl  58... 

Con  Gaa  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  ^'eeStk 

EquitQascon5sl932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
NYGELH.&P  6ee  Stock 
N  Y  <fe  East  River  Gas— 

Ist  58  1944 J.J 

Consol  68  1945 JJ 

NY& Richmond  Gas.lOO 
Nor  Un  1st  58  1927. M-N 
^Standard  Gas  com  ..100 

llPreferred  100 

let  58  1930 M-N 

OTHKU  CITIES 

Amer  Light  A  Tract. 100 

Preferred 100 

Bay  Stale  Gas 50 

Blugliamton  Gas  58  1938 
Brooklyn  Union  Was  deb 

68  1909  conv '07. ..M-8 
Bulfalo  City  Gas  stocklOO 

Isl  58  1947     -S'ee  Stock 
Chicago  Gaa    See  N  Y  Stk 
Cincinnati  Gas  &  EleolOO 
Consol  Gas  of  N  J 100 

l8t  5b  1936 J-J 

Consumers'  L  U  <&  Pow— 

68  193H J.O 

llDetroit  City  Gas 50 

Elizabeth  Gas  LtCo..l00 


Bid 

95 
1131, 

112  42 

9 

29 
74I2 


60 

19 

70 '4 

66^1 
510714 
5113 
UOO 
JlOO 
245 
a  09 

17 

70I4 

88>2 
5100 
5112 
5110 

no4 

<!122 

5100 

100 


list 

SlOl 
89 
102 
9^4 

52 

ExCll 

Exch 
14  4 
66'. 
81^. 
43^4 

I  72 


007 

k  Exc 
Exch 
Stk  K. 
290 

5 107  Si 
Exch 

{112 

5108 

35 

5104 

130 

155 
5110 


50 

89 

I 

5   95 

183  ^ 

Exch 
Exuh 
103 


j89 

noi 


200 


Ask 

97 
11334 
II4I2 

10 

31 

76 

72 
100 

5014 

21 

7934 

67  »4 
108 14 
114 

nil 

101 


110 


701-2 

90 
101 


105 


100 

10212 
90 


IOHj 

53 12 
list 
list 

16 

6634 

82 


7514 


110 
h  list 
Ust 
X  list 

.no 

108  \ 
list 

114 
ill 


107 
140 
170 
113 


omi 

91  Hi 

93 

1811-j 
4'e 
list 
list 


93 
102 


Gas  Securities 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas<fc  El  Bergen  Co..  100 
Grand  Rapids  Gas— 

Hist  5s  1915 F.A 

Hudson  Co  Gas 100 

58  g  1949      Se«  Stock 
Indiana  Nat  &  III  Gas— 

Ist  68  1908 M.N 

Indianapolis  Gas  stock  50 

Ist  63  1920 M.N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1I5S1922 A-O 

ULaclede  Gas 100 

UPreferred  100 

Lafay'eGasl3t6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

HOon  g5s  1948 S-D 

No  Hudson  L  H  cfe  Pow- 

58  1938 A-O 

110<feIndCNat<fc  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elect 00 

H  Cong  58  1949.. ..M.S 
St  Joseph  Gas  58  1937.  JJ 
StPaulGas  Gen  58'44M-S 
Syracuse  Gas  58  1946.J-J 

TeleffT  «&  Telephone 

HAmerTelegA  Cable  100 
BeUTeleph  of  Buttalo  100 

Central  &  So  Amer  .100 
Ches<fe  PotoTeleph..lOO 

58  1909-29 JJ 

H Commercial  Cable  ..100 
Oommer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1]Gold<fc  Stock 100 

II4128,  1905 

Hudson  River  Teleph  100 
UN  YcfeN  JTeleph...lOO 

58-1920  See  Stock  Ex 
H  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

TI  Southern  cfe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCo  El  LcfcP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UniteaElectricot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYl8t6s  1911.  J -J 
Con  5s  1948    See  Stock 

N  Y<fe  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<fe  N  J  1st 53  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919. ..J-D 

TlUniou  Perry  stock  .100 
1]lst53l920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocK 

Undeposited  stock 

Prior  lieng4'<23'30M<fes 
Con  mtg  g  53  1930.J<fcJ 
Income  5s  1930 

Chic  R  I  <fe  Pac— Rel  g  4s 
1934  op  to  1911.... A-O 

Erieconv4sAprl'53A&0 

N  Y  Cent  deb  48  '34. M-N 

Northern  Pacific lod 

When  released 

Northern  Securities..  100 
Reduced 

Puts  Besscfc  LE 50 

Preferred 50 

Seaboard  Air  Line — 
ColUr5sl907  op.. .M.S 

South  Pac  prof  (w  i)  .100 

Va<fc  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

11.4Uis-Chalmers 100 

llPreferred 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred loo 

American  Elevated 

Am  Malting  68  1914. J-D 
Amer  Press  Assoo'n.lOO 
Amer  Shipbuilding.. .100 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

.American  Surety 60 

Amer  Tobacco  com. ..   50 

n  Preferred loo 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

6s  1919 JJ 

H Barney  <fe  Sm  Car  ...100 

llPreferred loo 

Bliss  Company  com 50 

Preferred 50 

Bondife  Mtg  Guar. ...100 
Borden's  Cond  MUk..  100 

Preferred 100 

<,'amden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred loo 

Central  Foundry lOO 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century   Realty 100 

Cnesebrough  Alfg  Co  100 
llCUifilU(HB)  Istpref  100 

1|2d  preferred 100 

liCommon 100 


Bid 

96 
55 
28 

5101 

75V: 
Exch 

42 

58 
n04i2 
81 
97 
10 
9715 


75 
68 
40 

no6 

5135 
5107 

noo 

3 

48 
53 
5102 
93 
90 12 
99 


90 


Ask 

97 
60 


103 

76Si 
Ust 

46 
62 


101 

15 

98Vi 

95 
100 

63 

47 
109 
1351^ 

74i-.i 
108 

102 

8 
62 


181 

115 

78 

47 

118 


82 
152 
Chang 
120 

78 
100 


143 
193 
90 
46 
80 
20 
69 


5I2 
105 
Exch 

75 

i   89 

106 

5108 

5102 

40 

95 

29I2 

88 


90 
155 
e  list 
123 

82 
103 


145 
197 

92iii 

48 

82 


312 

9 

106 

88 

24 

!  93I2 
i  85 
98  »s 

132 

102 

2 

34 

74 

9lh 
11214 
35 


90 
11 
46 
54 

4I4 
42 14 
93 
82 

102 

90 

I8I4 

8II4 
2 

67 

11 
160 
260 
133 

27 

84 
3 

12i« 

12^ 


103 14 

95 

92  Hi 
100  Hi 


92 
100 
106 


104 
200 


82 

52 

121 


69  Hi 


6I2 


Ust 

80 

90 

108 

110 

104 

60 


89 


10 

109 

90 

28 


88 
98' 

139 
1021a 
2-2 

37 

77 

913, 
1123, 


110 
130 
130 
345 
120 
109 
t  Is 
112 

13 

65 
11 
7 

50 
105 
400 

90 

90 

91 


100 

12 

62 

57 
4Hi 

423, 

95 

86 
I4 
103 
100 

20 

83 
4 

72 

14 
170 
500 
138 

32 

88 
314 

12  ■> 

74 

20 
120 
160 
l.*5 
360 
1'.'3 
111 

I4 
113 

18 

60 
IHi 
8 

53 
116 
430 

96 

95 

97  <» 


industrial  anil  niinrel 

Col  &  Hock  Coal&  I  pf  1 00 

l8tg58  1917 J-J 

Compressed  Air  Co. . .  100 
Consolld  Gar  Heating  100 
UCons  Plrew'ks  com  .100 

llPreferred 100 

Cons  Ry  Ltg&  Ref rig.  100 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOO 
ContTobac  ileb  7s'05A-0 
Cotton  0il&Fibre,pref.25 
Cramps'  ShcfcEu  BldglOO 
HCrucible  Steel 100 

llPreferred 100 

Cuban  6s  of  1896.... 
HDiamond  Match  Co.  100 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro.Pneum'ic  TTanlO 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.  10 
HackensackMeadowslOO 

Knick'b'kerTr  Corects 
Hackensack  Water  Co — 

Ref  g  4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   MUl 

1st  63  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

1!5s  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

1  nternat'l  BankingCol  00 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  'al922op'07 
International  Salt 100 

Istg5sl951 

International  Sliver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mori  Insur.lOO 
Lawyers' Title  Ins...  100 
Lord  <fc  Taylor  prel  ..100 
ULorillard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monougahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

llNal  Enaiu  &  Stamp  100 

llPreferred 100 

National  Surety 100 

UNew  Central  Coal  ....20 
N  Y  Biscuit  Gs  1911. M.S 
N  Y  Jltge  &  Security.  100 
liNew  York  Dock  ....100 

UPref erred  100 

N  Y  Transportation... 20 
Nor  Am  Luni'r  <fc  PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  LI  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  3  f  68 '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  -S'ee  Boston  St 

lst5.s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexa.sifc  P.acific  Coal  100 

1st  68  1908 A-O 

Title  G  nar  <fc  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nev.ada).l 
TrentoiiPott«ries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch <&  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

l8t  preferred 100 

2d  preferred 100 

Unit  Box  boards  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

II  Pref  erred 100 

U  S  Real! y.fe  I mp  Set  St'k 
U  S  Shipbuilding  (wi). 

Preferred  (w  i) 

6  oertifs 

U  S Steel  Corp  new  os  See 

Col  ir  8  f  5s '51  opt  '11  .. 

CoUrsf  58'M  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    *    Bronx 

Tltlr  <8>  Mort  Guar  Co. 
Westingh  Air  Brake. .60 
White  Knob  Mining.  10 
Worthing  Pump  pref.lOO 


Bid 

65 

i   85 


Asle 

80 

90 


14 

Hi 

60 

66 

14 

18 

60 

67 

4 

414 

h 

IHi 

9 

11 

■■•--. 

10 

510lHj 

1021a 

\      3 

5 

18 

25 

5\ 

5»i, 

36 14 

97 

9914 

132 

132  Hi 

5 

15 

40 

41 

67 

74 

t 

h 

t 

ik 

9 

«'4 

13  Hi 

14 

t        1* 

3r 

6Hi 

6H1 

33 

42 

49 

55 

93  Hi 

97 

t        Hi 

"ifl 

t   I4I4 

143, 

10 

14 

10 

15 

S92 

92  Hi 

70 

80 

8 

15 

15 

35 

26 

28 

35 

38 

104 

107 

I4 

1 

30 

40 

2 

6 

200 

5102 

105 

1 

3^ 

12 

19Hi 

90 

100 

142  Hi 

5 

514 

19 

19*4 

60 

75 

14 

16 

49 

51 

5 

30 

33 

5100 

101 

t      918 

9^1 

182 

188 

290 

300 

101 

103 

115 

27 

27  Hi 

70 

71 

10 

20 

60 

t      IHi 

1»« 

8 

9 

t      8 

f    19Hi 

2OH1 

102  Hi 

14'^ 

15 

72 

82 

116 

.^ 

42 

46 

106 

115 

125 

16 

20 

40 

45 

4Hi 

5 

I'b 

3 

3H. 

434 

30 

32 

93 

10 

12 

tx24i4 

2434 

\XU^ 

44''4 

13 

13Hi 

54Hi 

65 

99 

129 

135 

106 

107 

t    61 

63 

180 

190 

\      I32 

Ht 

25 

30 

66 

80 

400 

450 

5 

64 

24 

27 

74 

75  Hi 

628 

630 

28 

32 

110 

125 

t         If 

"4 

k  E.xc 

h'ge 

510114 

10li« 

t    27 

29 

75 

90 

5105 

110 

440 

..•••■ 

136 

145 

t      7  Hi 

8H1 

8 

11 

78 

82 

05 

75 

t            ^8 

1 

t    671* 

69 

1 

no 

79 

82 

108 

111 

108 

111 

'4 

1'4 

7  Hi 

8H» 

2 

2  Hi 

20 

1)8 

70 

Exch 

list 

7 

41 

20 

23 

Stk  K 

z  list 

{108 

lOST, 

J 108 

109 

a 

7 

Hi 

l«t 

2 

4 

130 

150 

1130 

3*4 

4>« 

117 

liao 

I  Bayer  pay*  ao«rued  interest.    1  Price  per  sliare.    t  Sale  price,    a  Sx  rights.    «Sx  dlv,   1|  Sells  on  Stock  JExohange,  but  not  a  very  aoUre  ••eorltr. 


BOSTON  STOCK  EXOH^N&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  I'er  Centam  I'rlcen 


StttHrday 
Auf.   0 


Monctav 
Aug.   8 


78U    VSH) 

97       07 

•248     250 

•14«Sair)0 

24U     ilO 

169     160 

»170     

»800     302 
• 141»4 


►181 


»283     2«6 


♦283     285 


*42'<. 
'SISj. 


•17  Hi 
*69 

19  2 '4 
»1G0 
»2?5 

203 

*74 

*70 


10 1< 
192 '4 


203 
76 
71 


•87  90 

*62>a  65 

*96i4  96"^ 

•93'4  937e 


91       9L 
•111     112 


.145 


» 1434 

75       76 
♦4         41^ 

•18       19 

131413178 

I3012I3OH! 

1S8     138  ■'6 

'll^s    ll^l 

77       77 


•116^4 

♦bi-j      9 
•5HJ      5^4 

•251     

163     163 
39       39  k 
82>a    821a 

*175     176 
*1>8      l"* 
124     124 


•218     222 

♦8         8>2 

•10034  101 12 

•2212... 


*2  2\, 
106     IO6I4 

501a  6OI2 
•301a    3II4 


12       12 
5918    59% 
••70      -80 
*14       15 

*91ia 

*79       80 
*90     100 

1  1 

83(,         83( 

61 'e    52. 


11^8     ll^b 

••75 i 

• -25 

•8I4      9 
25 14    25 14 
•50      -60 
6^4       6^8 
•475     480 


24 

•7 

••35 

8 

5234 

I412 

•45 1-2 

10512 

*2 

7 

•278 

•114 

10*4 

312 

••60 

4 
43 
•31a 


24 

71a 
•37 

8 
54 
14^. 


105  la 
2-'j, 
7 
3 
lia 

10»4 

311 
1 
4 
43 
334 


••75      -90 
13 14    13 14 
6313    63  Si 
23       23 
•75      -in 

•82 1« 

•75      -80 
•lia      i\ 
434      47, 
•8a  i« 


7'8      77, 


2II4  2218 

'■10'4  lOHi 

38'4  3918 
2*4      23. 
•714      73< 

78  79 

■60  -75 


77V» 
•9614 
250 
1491a 
237 
ICO 
170 
300 


78»8 
9034 

•J  60 

160 

237 


141^4' 


1811a. 


•43       4313 
•81»a..- 


♦HJa 

•69       693, 

♦9I4    IOI4 
192     192 

160     

225 

'203  205 
•74  76 
•70       71 

30       30 


•87  90 

•621a  65 

95"^  9634 

93  9312 


91       91 
IIII4IIII4 


.145 


' 141a 

•75     ... 

•4  4I4 

•18       19 

13178  13234 

131     13112 

138     13938 

•Ills    III4 

7714    771a 


116     

8»8      8't 
•512      534 

251     251 

I6212I63 
39       39 12 
82  »8    8234 

176     176 
•l^a      1«4 

124     1241a 


*218     220 

*8  81a 

'1003410114 


•2  212 

106\il06i2 

601a    5012 

3034    3034 


1914    19I4 
7434    75 
1134    113. 
5818    6938 
••70      -80 
*14       14>2 
•91     .... 
•79       SO 
taOig    90i« 

••75  1 

81a      8\ 
517e   5212 


•11       12 

•  •76'"  "T 
' -25 

81a      9 

2514    2514 

•41      -41 

634      6 

'475     485 


•24 
'7 

•37 
10 


241. 
712 
•37 
10 


541a    651a 
I4I4     147( 
•46it    48 


»2 

712 

3 


214 
712 
3 

138 


lOs     10»8 
33g         338 


•■50 

*4 

•42 


1 

438 

43 


•75  II4 

•1234    13I2 

62^8    t53i2 

23        23 
•75      ^75 

8212    821a 
•75      •SO 

•  lia      13, 
414      434 

88I4    88I4 


7^8        7^8 


22  223fc 

lOia  IOI2 

381a  39I4 
234      23, 
•71*      73, 

79  79 

•60  •eo 


Tuesday 
Aug.   9 


771a  781, 
•9612  97 
248  248 
149 12  149V 

240 

161  161 

♦170  

300  

•14034  14134 


1811a. 


•282  285 
137  I3712 
•42   43I2 

•ami... 


171a  171a 
•69   683, 

9!%   938 

192 

160  

225   

203  204 

•74  76 

•70  71 

•80  .... 


96  05 

•6212  65 

951a  953, 

93I4  9312 


91   91 
■111  112 


.146 


I4I2 

76  76 
♦4    44 

♦18  19 

13178  18238 
131   13134 

139  13978 
11   111* 

77  7714 


Wednesday 
Aug.    10 


78   78^4 
•963»  96'4 
250  2.50 
160  150 
•240  240 
163  163 

170  

300  

14134  1413^ 


181>2. 


•282  285 
136  137 
•42   431a 
•811a... 


•171a.... 

69  69 
•9I2  lOia 

19l»4l92 
'160  .... 
'225 

204  204 
•74   76 

70  70 
*30  .... 


•04  95 

•62  "a  65 

eei*  9638 

93»2  9312 


911a  9li2 
112  112 


Thursday 
Aug.    11 


< 146 

' UI2 

7514  76 
4    4 
•18   19 
132 1..4 13438 

131       13134 

138  1397e 
Hie  im 
771a    7712 


118     118 

838         83( 

•512   534 
255  259 
163  163% 

394  39I4 

8234  8234 
176  176 

-l«s 

124  12415 


218     218 
♦8         81-^ 
•101     lOlia 


♦2  2  la 

106     IO6I2 

50I2    0O34 

3OI4    301-j 


11»6    ll'>8 
68       587, 


•70 
14 
92 
8t) 
•90 


■80 
14 
92 
80 
96 


•75  1 

834        834 

6168    52 14 


•11       12 

••60"  '-do" 

< -25 

938        934 

24 12    2434 
•■45      -60 

•6I2       678 
480     480 


233« 
•7 
•34 


233. 
71a 
•86 


55 
I3I4 

47 


66h 
I418 
48 


•2 
•7 

3 
•11* 
1034 

334 
•50 
•4 
4214 
•3  la 


214 
71a 
3 
lia 

12=8 

334 

1 

438 

42 14 
334 


••75  II4 

1234  1234 

63  6314 

••23  24 

•50  -60 

801a  8OI2 

•■75  1 

•lia      13, 
4I4      47, 

•88  90 


•117     11812 

8I4      81a 

♦51a      534 

260     260 

162ial62i2 

•39       40 

8212    321-2 
►176     177 

•14 

♦124     I2412 


21712  218 

•3  8-2 

101     101 14 


7812    791-. 
9034    97 14 
249 12  250 
150     150 
•237     240 

♦106      

Last  Sale 

•301)     

llO'-i  141 
hast  ,sat,e 

181l2lHl'-J 

Last  IS  ale 
Last  Sale 
•136     137 

43  4412 
Last  .'iale 
Last  Sale 
Last  Sale 
•1712 

6334    683, 

9»8      9\ 
•190     191ii 
•100     , 
Last  Hale 
203     204 
Last  Sale 
•6912    72 
•30     .... 
Last.ialc 
Last  Sale 
♦94       95 
LastSale 
96^4    9Si,_ 
931a    9312 
LastSalt 
91       91 

* 112 

Last  Salf 
Last  Sale 
Last  Salt 

Last  Sal 
♦75 14    76 
•378      414 
18        18 
133     134 
131     131% 
1371a  139 
•Ills    III2 
771a    77»s 
Last  Sale 
♦117     1181, 
*8         9 
*  5  "a      534 
260     262 
16258  163 
39       4012 
82  7e    83 

•17612 

Last  Sa(,<. 

I2414I2414 

1         1 

10       10 

218     219 

8I2      Sh 

•101     101 12 

LastSale 


-2         212 
105i2l06'-i 
5012    6OI2 
31       31 


1134    1134 

58 "4    5^34 
-•70       •SO 

1412    15 
•91      

80 12    SOi-j 
•90        97 

••75  1 

878     1« 

521*    531* 


1134  12 

•'•75  'l" 

♦ -25 

9  9  '4 

2434  2514 

••40  •OO 

634  034 

480  4S0 


24 14    2434 
•7  712 

•35      '35 


54  Og 

a;12=8 
•4034 

•107-4 

•2 

♦7 

3 

-138 

12  la 
•31a 
••60 
4 
4234 
•3I2 


5534 
13 


214 

71a 

3 

IH; 
I312 

4 

1 

4 
4234 

334 


lif 
131-2 
6334 
2334 
•621a 
83 
•80 
1=^ 
6 
•881a    90 


•75 
♦13 

63 

2334 
•60 

81 

"•"ii-l 
47, 


7'e      8I4 


22  22 14 

1034  1034 

38  "a  39 
•234      3 

71a      8I4 

80  80 

••50  -75 


J'Yiday 
Aug.   12 


791a 
37 14 
260 
•149Vi 
237 
165 
170 
300 


80 
9714 
25« 
I.IO 
240 
165 
Aug'04 
300 


ISl       Aug'04 


268       Aug'i>4 
2S2ia    J'ly'04 

137         137 

441a       45 

81  la      Ang'04 

42  Mar'03 

2721a   J'ly'04 

•1712     .... 

•6813       69 
•91a       lOia 

190        190 

162         162 
227       Aug'Ol 

203        203 
74:         J'ly  '04 

*69ia       72 

29  29 

2514      Oct  '03 


95 


Feb'04 
95 

Jan  '04 
97  la       98 
93 12       94 


165 
•91 
112 

/67g 

145 


J'ly'04 
9112 
IIV 
Aug'04 
Aug'04 
Jan '04 


I^ia 
♦7514 

*3»8 

•17 

13234 

131 

137  i>j 

•Hifl 
7734 
?i2 
♦117 

814 

534 

262 

163 

401a 

8314 

♦176^ 

1 14         Aug'04 

I24I4      1241* 


Last  Sale 
106     106 
•50       61 
31       31 
Last  Sale 
Last  Sale 


1134  1134 
58  69 
Last  Sale 
•1312  14 
92  92 
80  80 
9234    9234 

•85  1 

91a    10 
62=8    5314 
Last  Sale 
•11       12 
LastSale 
••75  1 

LastSale 
9         9 
241a    25 
••45      -50 

61a      61a 

•477     480 

Last  Sale 

241a    24  la 

LastSale 

•85      -35 


5u3i 

1334 

481a 


2 

71a 

3 

138 

1378 

3'4 


64>4 

121a 

•47  la 

•IO7I4 

2 

•7 

•216x6 
II4 
13 

314 

Last  Sale 
414      414 

4'2i8  421a 
Last  Sale 
Lastsat,e 
Last  Sale 

13       13 
•62       63 

2334    233, 

•60 

82 


60 
831a 


Last  Sale 

"lia      134 

334       478 

90       95 

Last  Sale 

Last  Sale 

7'8        8l8 

Last  Sale 
22       22 
10  "a    10=6 
3838     '^ 

234 
•71a 

•79 

•70 


3838 
23, 
8 

80 

•70 


Aug'04 

76 

4 

18 

1333t 

I31I2 

137 12 

lli-j 

78 

J'ne'04 

118  Hi 

36' 

163 '2 
41 
831, 


•217 


219 

81a 


101 

101 

2ifl2 

J'ly '04 

25 

25 

212 

J'ne'04 

106 

106 

eowj     5012 

*30 

31 

714 

J'ly'04 

8^38 

J'ly  '04 

75  7g       7678 

1134  113, 

5814     5918 

60        Ang'04 
14 


14 
-91 
•79 
*90 

•87  la 

10 

6234 
•75 

•11 
18^ 

■75 
■20 
9 

2434 


911a 
80 
100 

•871a 
IOI3 
64 

Mar'04 
12 

J'ly  '04 
•76 

J'ly  '04 
91-2 
25 


61a         6^ 

480        480 

■09        J'ly'04 

24B8       243, 

718        Aug'04 

•36         •36 


6334 
121a 
49 

■V2"* 

•7 
•21B19 
II4 

1378 

•314 
■50 
'4 


55 

1212 
50 


21a 
712 
3 

li* 

137, 

4 

J'ly  '04 

41.. 

42 14       42  la 
4  J'ly'04 

■40       J'ly'04 

■i»67g       J'ly -04 


1-234 

631a 
26 
•50 

84 
77 


123, 
64 14 
25I2 
75 
84 
Ang'04 


lia         II2 

312  4 

951a       96 

■50        J'ly  '04 

33         J'ly '03 

77e         8I2 

6  Mar'04 

22  22 1« 

104       lOig 

38»4       397, 


STOCKrt 

BOSTON    STOCK 
EXCIiANGE 


234 

8 
79 
•50 


234 


80 
■65 


Unllrsada 

Atch  Top  A  «ant»  FelOO 

Do     pref 100 

Boston  A  Albany 100 

Boston  Elevated 10(1 

Boston  <fc  lA)weU 160 

Boston  &  Maine 100 

D«    ijref 100 

Boston  <ft  ProTi(l«nc«100 
CliicJuncKy&  USYIOO 

Do     i.rcf 100 

C0B<fe  MoutClas8  4..100 
Conn  <&  Piias  Riy  pref  100 
Connecticut  RiTer...l00 

Fltchburg  pref 100 

Qa  By  <fe  Electric...  100 

Do    pref 100 

Houston  El'trlc  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

P»re  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Elec. ..100 
Umon  Paciflo 100 

Do    pref 100 

Vermont  <fc  Mass 100 

West  End  8t 50 

Do     pref 50 

Wiflconsln  Central... 100 

Do     pref 100 

Wore  Nash  <fe  Roch..l 

itliscellaneous 
Amer  Agricui  Chem.lOO 

Do    pref 100 

Amer  Pnen  Serv 60 

Do    praf 50 

Amer  Sugar  Kelin 100 

Do    pref 100 

Amer  Telej)  &  Telsg.lOO 
Amer  Woolen 100 

Po    pref. 100 

Boston  Land 10 

Ciimberl  Telep  &  T«l  100 
Dommion  Iron  *  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'ohusettsGasCoslOO 

Do    pref 100 

Mergentnaler  Lino..  100 
Mexican  Telephone..   JU 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co ,....100 

Reece  Button.Hole..   10 

Swtft  <fc  Co 100 

Torrington  Class  A..  25 

Do    pret 26 

Ui»ionCopL'd&  Mg.   26 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <fc  Teieg.lOO 

Do     pret 100 

Westing  El  &  Mfg.. .   60 

Do     pref 60 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sm.   26 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BinghamConMin&  S  60 
B<)nanza  (Dev  Co)...  10 
BostouConC&G  (rcts)£l 

Calumet  &  Heola 26 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold.. 

Coutmental  Zinc 26 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Guanajuato  Cousol..  6 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 26 

Michigan 26 

Mohawk 26 

Montana  Coal  <*^  Coke  25 
Montreal  <b  Boston..     5 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott(SUv<fc  Copp)   10 

Phoenix  Oonsol 25 

Quincy 26 

Rhode  Island 26 

Santa  Fe(Gold<fe  Cop)  10 

Shannon 10 

Tamarack 25 

Teoumseh  ...... .  26 

Tennessee 26 

Trinity 25 

United  Copper 100 

UnltedStates  Mining  25 
Unit  SUtes  Coal  &01I  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Bales 
0/    the 

Week 
Hharei 


4,090 
43 
7,'i 

318 
12 

16-2 


13 

400 


64 

8« 
>893. 

xVif 

230 

168 

106 

295 

136 

rllflia 

180 

160 

276 

133 

24 14 

73 


5 

243 

269 

1-28 

13 


34 


6 
130 


170 

16 

68 

5 

186 

160 

222 

198 

74 

68 

29 


85 


4,574 
269 


41. 


^ 


260 
500 
110 
19.253 
449 
7,088 
350 
770 


5 

180 

35 

155 

611 

4,715 

922 

45 


217 
150 
75 
72 
10 
80 


100 


673 

1,063 

131 


20 

216 

3,066 

5,912 


2.^6 
45 
41 
31 

805 

8,708 

14,968 


1,86-2 

1,6'20 

360 

2,700 

28 


756 


1,200 

20 

11,665 

3,481 

260 

6 

15 

200 

175 

600 

4,272 

330 


245 
620 


39 

693 
83 
1.235 
321 


100 

26,88u 

364 


3,513 


Eange  for  Year 
1904 


I/owett 


Marl  4 
Jan  7 
J'ne  7 
Fob  !> 
Marll 
Aug  3 
Apr  in 
l''%b24 
J'nelo 
J'nel6 
J'nel4 
Apr  0 
Jan  2" 
J'ne  6 
Jan  2 
Jan  27 


80     Augl2 

9734  J'ly 'JO 

251     Apr25 

62  H,  J'ly  '26 

240     Apr23 

169i2J'lyl3 

171     Jan  13 

301     Apr23 

146     Jan  26 

124i2Janlt- 

184  la  May ic 

16'2i2Jan    4 

285     J'nelO 

141     Apr    7 

45     Aug 12 

SliaAug  2 


J'ne  7 

'4  Feb  25 

laJ'ne  6 

Apr  25 

i2May26 

J'ly    6 

Jan  29 

J'nel3 

J'ly  2(5 

Marl7 

Aug  12 


175     Apr  26 

24     Jan  21 

80i4Jau27 

14     Jan  11 

190     Jan    2 

163i2Apr  7 

232     Apr  21 

207     Apr21 

80i2Feb    1 

76     Jan  13 

39     Jan  20 


40  Jan  15 
87i4May25 
65  Jan  6 
713eMarl4 
8014  Mar  1 

160  Mayl6 
89     Jan   4 

108  Jan  4 
18i4J'ly27 
37 12  J'ly  27 

145     Jan    7 

12i2Aprl4 

71     Jan    5 

aiaFeb   4 

17     Feb  27 

122iaFeb24 

122 12  Jan    5 

119i4Febl9 

9     Feb  19 

681a  Jan  19 

3  V  Mar28 

113i2Janl5 

714  J'nel3 

6iaJan23 

230     Feb26 

ol51  J'ne22 

3733  Mario 

7734  Marl4 

73     J'ne  2 

lis  Apr  30 

118     Feb  23 

1  Marl4 
10     Mar2 

208  Marl  5 
61a  Jan  19 

2:9934  Mar21 
22 13  J'ly  18 
25     Aug 12 

2  Jan  16 
96  Feb  8 
45 14  Feb 26 
28     Jan  28 

6  Sj  May  12 
77  Jan  16 
1034  Feb  6 
40iaJan    6 

838Mayl3 
5 1  la  May  13 
50     Apr  12 

6  la  J'ne  3 
76  Marl4 
7534  J'ne28 

t90i8Aug  8 

75     Aug  8 

d3»iflMar  S 

43     Feb    8 

•76     Mar21 

8     Feb 23 

1539  Feb  24 

•25     Feb   2 

J'ly26 

Feb  11 

ilar  2 

Mayl4 

6 18  J'ly  20 

435     Jan    4 

•05     Apr23 

dHiaFeb    8 

678  J'ly  26 

20     J'ly  15 

7i2Apr   6 

38     Feb  23 

1034  Aug  1 

40     J'ue29 

103     J'ly    6 

134  J'ne37 

7  J'ne  2 
2 »8  Maris 

■02iaKebl5 
6  la  May  21 

3  Feb 25 
■46     J'ly  15 

3i2J'nelO 
34i8Keb    8 

2 14  Jan  19 
•40  J'ly  5 
•50    J'ne  9 

9 14  Feb  9 
53  Feb  8 
2u34  Feb  1 
■50  Aug  9 
»0  Feb  25 
■60     May23 

li8J'ne24 

8  la  Aug  1-2 
86  May3 1 
•26     J'ne20 


•20 

7 

19 

•39 


4.916 

605 

17,300 

250 

1,300 

245 

85 


334  Mar25 
6     Marl9 

18  Jan  4 
8  Is  Jan    4 

30  Jan  2 
2i8J'neH 
5     Feb 23 

69     Jan    5 

•50     Feb  23 


Highest 


42  Feb  3 
95 12  J'ly  b 
65  Jan  6 
99  J'ly  20 
94iaJ'lyl8 
168     Apr21 

93  Marie 
113i8Apt26 

17  la  Feb  26 

40i4J'lyl8 

145     Jan    7 

15  la  J'ly  21 

70  la  Aug   2 

6     Mar31 

21  Mar31 
13438  AuglO 
13l»4Aug  9 
133  7g  Aug   9 

12»eJaii    6 

78    J'ne26 

378  Feb  16 

118     Aug  3 

12     May  7 

63gAprl4 

262     Augll 

1781a  Jan  22 
437gJau  5 
8314  A-.igl2 

180     Marl2 

2  Jan  25 
127     Apr  16 

4  Jan  28 
17     3'\i'    1 

223     J'ly  13 

878Aprl4 

102 14  J'ly    8 

22  la  J'ly  18 
25     Augl2 

2iaMar29 

113     J'nel3 

51     MaylS 

31     J'ly  22 

8  Jan  23 
8334  J'ly  19 
19i4Aug  8 
7834  J'ly  19 
1278  J'ly  18 
63  la  J'ly  28 
75  Jan  14 
15     Aug  6 

94  J'ly  19 
85     Jan  21 

100     Jan  15 

3  Jan  IS 
*10i2Augl2 

54i8J'ly  18 

1  Mario 
12 12  J'ly  19 
197g  Jan  12 

li4J'ly26 

•35     J'ly  25 

934  Aug  9 

27»8J'ly20 

•56     J'ly  16 

7 14  J'ly  23 

ISO  J'ly  26 
•09    J'ly  16 

12534  J'ly  20 
10  May20 
75  Jan  6 
12i4Apr  9 
58'bJ'ly20 
36  Jan  2 
72     Jan    2 

113     Jan  22 

2  <2  J  an  6 
9i4Jan  9 
4i4Apr29 

2  Apr  8 
1378  Augll 

47eJau  18 
■87  la  Jan  22 

61-2  Jan 
4478  J'ly  20 

5  Mayi^ 
•82     Apr  1 

l-i8Apr2S 
1434  Apr  -.i 
(Jo  Aug  2 
29 12  Feb 

3  Jan  25 
100     Jan 

IViApr   8 

2i2J'ly  16 

914  Jaule 

120     Jan  19 

■50    J'ly  13 


"8  "a  J'ly  26 

6     Marl9 

23i2J'ly20 

ll78J'lyl4 

39  78  Aug!  2 

4    Apr  22 

SiaJ'ly  14 

80     Aug  9 

mJan    4 


Range  ror  Previout 

Year (1903) 


Lowest       mghest 


64I4  Aug 

85     Au^ 

244    J'ne 

134     Ani; 

230     Aug 

161     J'ne 

170     J'ne 

290     J'ly 

133     Sep 

110     Nov 

184     Nov 

160     Jan 

70     Aug 

131     J'ly 

25     Oct 

75     Dec 

42     Mar 

1 73  la  May 

17     Nov 

75     Dec 

8'^  Nov 

tl88iaMay 

161i4Dec 

220     Sep 

196     Aug 

74  J'ly 
68  Sep 
30    J'ly 

7     J'ly 

75  Jan 

91l2  0Ct 


6634  Aug 
ass  Oct 

xl62  Sep 
87  la  Aug 

108  Sep 
15  la  Nov 
381*  J'ly 

144     Sep 

9     Nov 

66  la  Not 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

lUiaOct 

634  Oct 

65     Oct 

3  la  J'ly 

115     Oct 

61a  Nov 

5  la  Oct 

223     Dec 

133     Sep 

30     J'ly 

74i4J'iy 

I64I4  Aug 
lisOct 

121  Nov 
9     Apr 


8978  Jan 
103 14  Jan 
262  la  Feb 
~54  Jan 
250  Apr 
195  Jan 
177  Apr 
305  Mar 
157  Jaa 
125  Jan 
1961a  Mar 

70  Mar 
286  Feb 
143  la  Feb 

39  la  Jan 

83 12  Jan 

42     Mar 

80     Feb 

3734  Feb 

96     Jan 

2838  Apr 

225     Jan 

731a  Mar 

232     Mar 

2121a  Feb 

91     May 

85     Jan 

71  Jan 
25  Jan 
8434  Jan 

104  la  Jaa 


197    J'ly 

61a  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38  la  Oct 
27     Aug 

7  Sep 
7134  Oct 

0      Oct 

33  J'ly 
10  Nov 
4934  Nov 
•50  Jan 
712N0T 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

314  Jan 
3334  Oct 
•50     Feb 

U     Jan 

15'8^'''y 

•75     Sep 

•25     Apr 

7      Oct 

20  Dec 
•40     Dec 


100  J'ly 
■OS  Feb 
12  J'ly 
534  Sep 
•36  Nov 
10  la  Sep 
37  Jly 
31  Nov 
59  la  Oct 
106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 
6i4Jly 

3  J'ly 
•50     Dec 

434  Dec 
31     J'ly 

2  Nov 
•55  Nov 
•50     J'ne 

5  Oct 
43iaJ'ly 
16    J'ly 

2  78  Dec 
80     Oct 


Nov 
J'ly 
Dec; 


75  J'li 
•25     Nov 

1734  Jan 
4i4J'ly 
4     Dec 

16 14  J'ly 
8     Dec 

22  Jan 
1  4  Deo 
SiaJ'ly 

61     J'ly 

•75     Oct 


104  la  Jan 

96  Jan 
178     Feb 

97  Feb 
116    Feb 

2638  Jaa 

52     Jan 

160     Jan 

26     Feb 

86 14  Feb 

7     Mar 

24     Mar 

134 14  Jan 

123 12  Deo 

169  la  Feb 

147e  Feb 

7914  Jan 

534  Jan 

127    Jan 

6214  Jan 

334  Jan 

310     Feb 

204     Feb 

4834  Feb 

887b  Feb 

190     Feb 

21a  Jan 

139     Jaa 

20    Jan 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jan 

5  Apr 
111     Jan 

63     Jan 

31i2Feb 

15%  Feb 

95i2May 

18i2Feb 

67  la  Jan 

39  78  Feb 

80 '8  Jan 

•80     Mar 

28    Jan 

102     Feb 

108     Feb 

110     Jan 

18  Jan 
81a  Mar 

75^  Mar 
1 14  Feb 

1234  Mar 

31i4Feb 

6  Is  Feb 
•95  Mar 
14  ig  Feb 
39  la  Feb 
■90     Mar 


561     Mar 

•10     Feb 

3 178  Feb 

9  la  J'ly 

12'32  Jan 

16  Mar 
75  Feb 
48  la  May 

13178  Jan 
1181a  Feb 

6  Mar 
14     Feb 

6i8  Apr 

3  Jan 

17  la  Feb 

18  Feb 
2 12  Jan 

lli2Feb 
58  Feb 

8  Mar 
238  Jan 
2 12  Feb 

23i2Feb 
79  Feb 
34  Feb 

7  la  Feb 
12612  Feb 

4  Feb 
3  Jan 

14'8Apr 
190  Feb 
l«i6  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  la  Feb 
17  Mar 
33»8MBy 

9  Feb 
1 1434  Mar 

77     Mar 
27gMar 


k  Before  pay't  of  aasess'ta  called  In  1903.  dBeforepay'tof  a8se3s'tsoalleilinl904.   •Bldandasked.   ;!  New  stock.  fAss'tpald.  ♦Kx-rights.  oKi^llv.Anglit* 


Aua  13,  1904.] 


Boston  Bond  Reoord. 


675 


BOSTON  STOCK  EXCH'GE 

Wbkk  ending  AcauBT  12 


Am  Bell  Telephone  48 — 1908 
Am  Telep  &  Tol  coll  tr  48.1929 
A*ch  <fc  Nebraska  Isl  73..  1908 
Atch  Top  &  S  Fe  gen  g  4s. .  1996 
AdluHtraent  g  4s. . . .  J'ly  1995 
Boston  Bleot  Light  Ist  68. 1908 

Oonsol  68 1924 

Boston  &  LoweU  48 1907 

Boston  &  Maine  4  iizs 1 944 

Improvement  4s 1905 

Bost<fe  Mon  3(1  issue  7s...  1904 
Boston  Terminal  Ist  S^as. 1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-eKempt  68 1918 

Sinking  fund  48 1910 

Butte  *  Boston  1st  68 1917 

Cedar  Rap  &  Mo  R  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl920 
Chic  Burl  A  Q  extend  48.1906 

Iowa  Dlv  1st  r>s 1919 

lowaDiv  1st  43 1919 

Debenture  58 1913 

Denver  Exten  4s 1922 

Nebraska  Biten  4s 1927 

B&  SWsf  4s 1921 

lUinols  Div  3  Iqs 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  By  &  Stk  Yds  5s  .1915 
Coll  trust  retunding  g  481940 
Ch  MU  &  St  P  Dub  D  6s. .  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  68.  ...1921 
Concord  <fe  Mont  cons  48..  1920 
Cone  &  PassR  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fe  W  Ist  4s...  1946 

Dominion  Ooal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1916 

48 1927 

PremtElk&MoVlst6s..l933 

Unstamped  1st  63 1933 

Gt  Nor  0  B  &  Q  coU  tr  4s  1921 
Registered  43 1921 


■8  ° 


j-j 

M-3 
A-O 
Not 
M-S 
M-S 
J-U 
J-J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 

?:5" 

AG 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Jiyidav 
Aug  12 


BitL         Ask 
^9%  Sale 
96  »8  Sale 


101  la  102 
94 1« 


113 


9934 


1 07 'u  Sale 
97'.3    98'2 

125>a 

125'a 

103     104^2 
10734 


gg"^ 

106     108 
103>2 


137>2 

l-il^2 

97     Sale 


Week's 
Range  or 
Last  Sale 


05  V3 


Low       Utah 

99 14       99»8 

96  96"^ 

113  "a  Feb '03 

101^8     lOl'd 

95i4Aug'04 


110     Feb '04 

104  la  Apr '00 
117     Feb '04 

9978  Jan '02 
101  Mar'03 
112 >2  Jan '03 
112i8Apr'04 
101     Apr'()4 

99\  J'ly'04 
100  J'ne'Ol 
12s  Feb '04 
117i4Feb'03 

80  J'ly '04 
100  Apr '04 
107  Jan '04 
100 14  Feb '04 

105  J'nc'04 

100  J'ne'04 
106»4Dec'02 

9SVjMar'04 
9338  J'ly '04 

107  >B     10784 

98  98 

125  "2  J'ly '04 
123>aAi)r'04 

103  103 
10734     107^ 
10914  Mar'02 
112>4Jan'03 

101  Apr'04 
98     Aug'04 

106i<jAug'04 

104  J'ly '04 

102  Wj  Apr'04 
11114  May'02 
lo7iaAug'U4 
137      Feb '04 

96'-^       97 
9638  J'ly '04 


13 


Range 

Since 

January  1 


Low  High 
9734  9934 
88I4    97 


97»8l02S8 
87       9514 


UO     110 

i  17"  117" 


113  113 
101  102 
99   9934 


128  128 


78   81 
99'alOO 

10614  io6>4 
104  105 
9914100 


98  Sz  98  >2 
9018  9334 

1053910734 
97  98H! 
12434  125  I2 
123>2  1241a 
100  103 
105 12  10734 


IOOI2IOII2 
95   98 
105 12 109 
104  10438 
10212  103 


137  13712 
137  137 

90        98% 
9038    961^ 


BONUS 

BOSTON  STOCK  EXCH'GE 
Whkk  Endinq  August  12 


Illinois  Steel  deben  53 1910 

Non-conveitrteben  5s...  1913 
Xa  Falls  &  Sioux  C  1st  7s. .1917 
Kan  C  Clin  €&  Spr  Ist  5s. ..1925 
Kan  C  Ft  S  &  Gulf  1st  78. .1908 
Kan  C  Ft  Scott  A  M  68.. ..1928 

KanCMcfe  B  gen  4s 1934 

Assented  income  5s 1934 

KanG<feMRy&  Brlst5sl929 
KanCStJo<&  CB  Ist  7s. .1907 
LRifeFtSmldgr  lst78...1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Mara  Hough  <feOnt  Ist  6a. 1925 
Mexican  Central  cons  4s.  .1911 

IstconsincSs Jan  1939 

2d  cons  ino  38 Jan  1939 

Mich  Telep  cons  6s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  68 1906 

63 1907 

63 1908 

68 1916 

NY&N  Englst78 1905 

Ist  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  43. .1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  Ist  s  f  68.. .1919 

Rutland  lat  con  gen  4ias.l941 

Rutland-Canadian  1st  481949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  Ist  g  68 1930 

Torrington  1st  g  6s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

1st  lien  conv  48 1911 

United  Fruit  conv  gen  5s.  1911 
US  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  48 ....  1 9 1 6 

Gold  41^8 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
Aug  12 


Bid. 


Ask 


12712. 


108     ... 
1211^122 12 

9tia.... 

90       91 


64 


95  la  Sale 


10138101  "e 
10034  101 14 


IO314. 


85       93 
103     104 


106     107 


102 14  Sale 


Week's 
Range  or 
Last  Sale 


Low       High. 

97     J'ly '04 

99     J'ly '04 

12ai8J'ne'04 

97i2J'ly'ti4 

109     J'ly '04 

121  la  J'ly '04 

96  96 

ii'^\  Aug'04 

10334  Aug'04 

107     May'(l4 

101  <4  J'ly '04 
1 20 14  Apr'04 

102  J'ne'03 
118     May '04 

6li«  61 'p 
13'8  13''e 
6^8  May '04 
75  J'ne'03 
102  4  Aug'04 
95  la       951, 

102  Jan  '04 

103  10:{ 
103     Apr'04 
106i«Mar'(l3 

10138        1013s 

lOO'g  lOD'g 
IO4I4  J'ne'04 
IOII2  J'ne'04 
121  J'ly '04 
103  Is     103  la 


102  Mar'02 
92     Apr'04 

103  Ang'04 
107  Feb '03 
102^8  Apr'04 
101 34  J'ly '04 
IO6I2     108 

7214  May'04 
102  J'ly '04 
105i«May'04 
10234  Apr '03 
102  la  J'ly '04 
102         IO2I4 

87 14  J'ly '01 
112Sg  Apr'04 


A-O 


37 


Range 

Since 

January  1 


Low 

96 

933^ 
128 

97 
lOS 
117 

92 

81 
103 
107 
101 
120 14 


Migh 
97 

12§Ja 
100 
110 
122 

95  la 

90 
104 
losia 
10134 

122 


118     118 
581s    701a 
13        I6I4 
6^8      7i« 


102^2  102  Ha 
9312    971^ 
102     102 
102     103 
IO218IO4I4 


101 '8  10212 

lOO^glOlSg 
104 14  10414 
IOII2IOII3 
120 12  121 
103410318 


92   92  , 
100  1031^1 


100»8 103  ! 

94  10184, 
lOOiallS  ! 

7138  Ti\. 
102  10234 
lOSHlOSia 


10134  10219 
931210214 


11258  112 


Note— Buyer  pays  accrnert  interest  in  addition  to  the  purchase  price  lor  aU  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.     H  Trust  Co.  ctls. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — ^Pfot  Per  Centum  Prices 


Haturday 
Aug.  6 


77       -^gia 


10       10 
18       18 


471a   4712 
19'8    19't. 


•S^e 


■•-7812   80 
•3714    373, 


60318 

38^4 
6I4 

1278 
2638 

42 

»34ia 
6334 
8534 


60 14 

3834 
6^16 

12^8 

261-^ 

42 

35 

5334 

8534 


Monday 
Aug.  8 


781a  7812 
82^  82 '8 
10 14    10 14 

1818  I8I4 
*734... 


47 14    47 12 

1934    193, 

414      4I4 


9 


•7834    80 
•3714    3712 


60 
38^8 


603f. 
383, 


614  6B16 

'1234  12'8 

26^4  26 "2 

*4lia  42^, 

•3412  35 

54  54 

86  86I4 


Tuesday 
Aug.   y 


78  7314 

82  82 

10  11 

1314  18^8 

»7'8  8' 


47  la    475g 

1934    1934 

4         4 


781a    781a 
37 14    37 14 


60  60 14 

39  39 

6^18  65l6 

•1234  13 

2lj3ia  2OI2 

41«8  4138 

35lia  35iiB 

5334  6334 

801-2  861a 


Wednesday 
Aug.   10 


821a  8212 
10  lOis 
I314     1838 


'47 
*19ia 


47»8 
193, 


9 

20 
37  Is 


7^8 

914 

5 '8 

24 

80 
37 18 


6018 

3878 

638 

'•1234 

267i8 

*4134 
35 
637g 
861a 


6036 

38 '8 

638 

13 

2638 
42 14 
35 
64 
S6I2 


Thursday 
Atig.  11 


78  80 

83  84 

10%  lO^e 

1884  19 

8l8        838 


471a 
1934 


4766 

1934 


7^8 

6 

25 
7812 
37 14 


1\ 

9->p 

6 

25 

7812 

3738 


60 14 
39 

6-38 

13 

269l8 

42 

*35 

64 

87 


6058 
39 

13 

27I18 
42 
35 12 
54 
8708 


J'Yiday 
Aug.    12 


80       80 
*82ia   8334 
11 
20 14 
*8i4 


123, 

2112 

8I2 


4314 
1934 
'•41s 
7 '8 
9^6 

7 
26 
*78ia 
3712 

*3»8 

GO -'a 

39 
OI4 
*12'b 

27 14 
■•41 'a 
■•35 

54 

87J8 
■•18 


48 14 
1934 

414 

8 

938 

8 
26I4 
79 
37^8 
^^iiie 

eo'j 

o938 
13^4 

2-i-'l« 
42 
36 
04  H, 
8734 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line lOO 

Do    pret 100 

United  Ry  &  Electric.   50 

Pliilndclphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superiori.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctts.. 

Do     prel  interim  ctfs.. 

Lehigh  Coal  <&  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  2o 
Pliila  Rapid  Transit ...  60 
Heading 60 

Do    1st  pret 50 

Do    2dpre£ 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    tlu 

Week 
tshares 


4,215 

404 

4,453 

2,698 

600 


605 
423 

1.970 
571 

5.258 
298 
145 
123 
399 


2.064 

1,504 

2,.")  65 

950 

36,377 

79 

300 

1,760 

3.109 


Range  for  Year 
1904 


Lowest 


571a  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18i8May25 

isMayl3 

138  May  13 

734  Feb    8 

5i2J'lyl5 

20     AuglO 

02i2Janl4 

3334  Feb  26 

278  Mar  3 

5678Marl2 

37'>8Mayl7 

5     May25 

8     Jan    6 

19iaMarl4 

38     Mar  1 

28     Marl4 

45*4  .Tan    2 

81     Mayl6 

22     J'uelS 


Highest 


80  Angll 
92  Apr  12 
1238Augl2 
2134  Jan  2 
83^  Jan26 

48i4Augl2 
21 14  Jan  23 
4:4i2J'lylS 
t8i4J'iyl8 
938Augll 
131a  Feb  8 
38i2Feb  'J 
81i2J'ne2I 
39i4May  6 
4iie  Jan  25 
61  la  Jan  27 
13  Jan  22 
69i8Jaul3 
.  I6I4  Jan21 
27i»i6Augl2 
42  J'ly  13 
36i8J'lyl2 
5414  J'lyl.""' 
8934  Jan  2  J 
22     J'nel8 


Range  tor  Previous 
Year  (1903) 


Lowest      Highest 


SSiaDec 
84  la  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

I7I4  Not 
igNov 
SgDec 

71l8  0Ct 

10     Dec 

19  Nov 
64  Aug 
3412  Nov 

1 12  Sep 
5536  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aue 


72i2Jan 
118  Jan 
28I4  Jan. 
45  Jan 
14i4Jan 


52i3JaJi 

2534  Jau  I 

9»ie  Jan 

4934  Jan 

1014  Jan 

11     Deo 

36    J'ly 

7934  Feb 

45^8  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1779  Jan 

341  lie  Jau 

441I18  Feb 

4018  Jan 

4734  Fel> 

116i2Jan 

31     Mar 


PHIl.ADEI-PHIA 


liiRCtivo  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 60 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt....lOO 

Preferred 100 

Gerniautown  Pass 50 

Harrison  Bros  pref... 100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnchill  &  Schuyl  H..50 

Nesquehoniug  50 

N  Haven  Iron  &  Steel. 5 
North  Penn.sylvania..60 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred loo 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  &  Norri8.50 

Bhlla  Traction 50 

Kail  ways  General 10 

Susqueii  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fc  C..100 

Unit  Pow  <fc  Trans 26 

United  Trao  Pitts 50 

Preferred 50 

Warwick  I  ron  &  Steel. 10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal. ..50 


Bid     Ask 


714 
'4738 


1012 


97 12 


5912 

6212 

5034 

212 


92 


44 


9834 
1 


212 
266 


48 

3I2 
66 
77  H, 


7'% 
56" 


187 


61 
63 


3 

102 12 


44 12 


987b 


3 

207 


50 
4 


80 


PHILuADEl-PHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy8Couv6s  19 11.  J-D 
Atl  City  Ist  5s  g '19. M-N 
Balis  Ter  Ist  5s  1926.  J-D 
Bergife  EBrw  1st  68'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che&DCanlst53'16J-J 
Choc  A  Me  Ist  5s  1949  J-J 
ChOk&Ggen5s'19  J-J 
Col  St  Ry  Ist  con  68  1932 
ConTracofN  Jl8t5s.'33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Elm  <fc  WU  l8t  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  &  B  Top  con  68  '25  A-O 
IndianapoUs  Ry  48.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

Lehigh  Nav  4ia8  '14. Q-J 

RRs  48  g 1914. CJ-F 

Gen  M  4I2S  g.  1924. Q-F 
Leh  V  C  1st  58  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

3d  7a  1910 M-S 

Consoles  1023 J-D 

Annuity  68 J-D 

Leh  V  Tiac  l8t48  '29.J-D 
Nat  Asphalt  68  recta,... 
New  Con  Gas  58  1948  J-I 
Newark  Pass  con  5s  1930 
NY  Fh  &  No  1st 48  '39  J-J 
Income  48  1939... M-N 
No  Penn  Ist  43  '36. .M-N 

Deben  6s  1905 MS 

Penn  gen  Os  r  1910..Var 

Consol  63  e  1905... Var 

Consol  58  r  1919.. .Var 

Penn  &  Md  Steel  con  Oh. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  53  1939 A-O 

Con  Afi  1939 A-O 

Pcnn.stcoll8t,7s'17  MN 
People's  Trtr  certs  4.'<  '4:'. 
P  Co  1  st&  col  tr  5.s'49  M  -S 


Rid     Ask 


101 
111 

921-j 
102 
115 


109 
1061a 


iim 

100  la 
1083, 

165' 
841a 

5II4 
109 
102 
10734 
111 
112 
118 
1213, 

142  Hi 

68 
i07»4 


91 
110 


114 
102 


1061a 
114 
9934 


10212 

no 


118 
IOII2 


93 


10078 


86 


109  I2 


1431a 


104 
5»2is 


t:i 


PUll^UEIiPHlA        Rid      Ask 


Phil  Elec  gold  trust  ctts. 

Trust  certiis  4s 

P  &  E  gen  M  5  g  '20.A-O 

Gen  M  4s  s,1920..A<S!O 

Ph  cfe  Read  2d  58  '33.A.O 

Con  M7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  63  g  1941.  Q-F 

P  W  <fc  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  48  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BAl/riMOltE 
Inactive  Stocks 

Atlanta<fc  Charlotte. .100 
Atlan  Coast  Lino  RR  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <fe  Pla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

MtVernon  Cot  Duck 

Unit  Kleo  L  &  P  pret.60 

Bonds 

Anacostla  <&  Pot  58 

Atl&  Ch  Ist  7. ..1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctr8  58  J  -D 

CtfMof  lndebt4s J-J 

Bait  C  Pass  lat  58 '11  M-N 

Bait  Fundg  5h.1916  M-N 

Exchange  3128  1930  J-J 

Refunding  3138  1952JJ 

Balt&  P  Ist 68 m I'll  A-O 

Bait  'Trao  1st  5h.  .'29  M.N 

No  Bait  Div  58 1942  J-1) 

Convertible  5a. '06  M-N 

Cent'l  Ry  oon5Hl9:!2  M-N 

Ext*  Imp  58.1932  M-S 

ChasCltyRylst  58 '23  J-J 


IOII2 
656( 
116 
1031a 
127 
I20I4 
1121- 
106 
105 
I24I4 
IU2I4 
110 


971. 


150 
117 
250 

90 

40 

95 

63  la 

234 
34  la 

IOII4 
1061a 

9934 
115 

90 
106»e 
118 
10734 
110 
113 
113 
119  "a 
101  la 
113 
114 
lii5 


102 
66 


128 
I2012 


115 


98 


11734 


95 
45 
96 
70 
7 
3 
35 

102 

ioo' 

117 
94 


119 


114 

12012 
102  I2 


1071a 


BALTIMOKE 


Chas  Ry  G  <fc  El  58  '99  M-S 
Char!  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  cfe  Sub  Isl  5s.. '22  J-D 
(nty&  SubCWa8)lst58'48 
Col&Gruv  lst6s.l916J-J 
Consol  Uas  Os... 1910  J-D 

5s 1939  J-D 

Ga<fe  Alalstcou  5s '45  J-J 
Ga  Car  &  N  1  St  5s  g  '29  J-J 
Georgia  P  l.st6.s...'22  J-J 
GaSo  ife  Fla  1  st  5s  1945 J-J 
G-B-8  Brow  3-48  1951M-S 
2d  income  5s  1951  M-N 
KuoxvTrac  1st  58'2SA-0 
LakoR  El  lat  gu5.s'42M-S 
MetSt(Wash)l8t68'25  F  A 
MtVer  Cot  Duck  lat  5s. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  68.. ..1941  M-S 

Norfolk  St  1st  58 '44.. J-J 

North  Cent  413S 1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Uu  Trao  5s  1997. J-J 
PotoVal  1st  5s  1941. .J-J 
SocAvT(Pitta)58'34  J-D 
8av  FlacfcWest58'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seal)  <fc  Roan  58  1920.J-T 
South  Bound  Ist  5s.. A-O 
U El  L<fe  V  lat  4 12»"29  M-N 
Un  Ry  &  HI  l.st  4a  '49  M-S 

Iuconio48  1949 J-D 

Vtt  Mid  Ist  6s  1S>06..M-S 

2dacri(m0s  1911. ..MS 

3d  seriea  6s  1916. .MS 

4th  scr  3-4-58  1921. M-S 

5tli  series  6»  1926. MS 

Va  (Slate)  3a  new  '32.  J -J 

Fund  debt  2-38  1991.  J-J 

Weat  N  C  con  6a  1914  J-J 

\Vea\'aC*l'lst6K'll  J-J 

Wll  A  Weld  68. .1935. J-J 


Rid     Ask 


83 
115 
110 
1131a 
100 
II4I2 
110 
1137, 
1043« 
10934 
121 
1141a 


2534 
102 -i 
117 
117 

64  ii 

16 


105  la 
110 


119 
119»8 
113 
112 
1131a 
114 
74 14 


106 

H.-> 

93 

4734 
103 
112 
115 
112 
IIJ 

94 

96 
113 
llOia 
115 


S61-J 


114 

101 

115 

IIOI4 

114 

10438 

IIOI4 


115 

55 

2613 
105 


65 
16 


741a 


861a 
9318 
48 


95 
951a 


lilt, 
116 


•  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividenO.    H  Ex-rlgU»e.    t  *15  ffalO.    t  B^organlaatlon  oertUloates  *3  aaaesament  palct 
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%nvitstmtnt  and  Slailroad  lutjelligencc. 

>  RAILROAD    GROSS     EA^RNINOS.  " 

The  following  table  shows  the  gross  earnin)?s  of  every  ^team  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  rnoath.  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 
The  returna  of  vie  street  railways  are  brought  together  senaraieUj  on  a  subsequent  page. 


ROAD3 


Ala Qt Southern 
Ala  N  O  &  Texas- 

N  O  &  No  Eft8t 

Ala  *>  Vloksb'f! 

VlckBb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtchTopi&S  Fe. 
Atlanta  &  Uhar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Btr.  a 

Bruii8w.«fcBirm 
Atl  Coast  Liiue..( 
Bait  <fe  Ann  SL.. 

Bait*  Ohio 

Bangor  &  Aroosl 
Bellefonte  Cent'l 
Brldgt  &Baoo  R. 
Butt  Rooh  &  eitte 
Buffalo  (feSusq... 
Canadian  North.. 
Canadian  faclUc 
Cent'l  of  Georgia 
Cent'l  otN  Jersey 
Central  Paoitic. 
Chattan  Soiith'n. 
Chesap  &  Oliio... 
ChiOife  Alton  Ry. 
Chio  Gt  Western. 
ChicInd&L'v... 
Chic  Milw  <te  8t  P 
Chic  &  North  WH 
Chic  St  P  M  &  O 
Chic  Tei-m  Tr  KH 
Cln  N  O  &  T  Pao. 
CI  Clu  Ch  &  tit  L. 

Peoria  &Ea8t'D 
Colorado  &  South 
ColNewb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ifeLeb.. 
Cumberl'd  Valley 
Denv.&RloGr.  / 

Kio  Gr.  West.  ] 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  i;  T  H... 
F'rchild  &  N'r'e'i! 
Farmv  &  Powhat 
FtW&DenvCitj 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValG  A;  N.. 
Or  Trunk  Systeuj 

GrTr.    West'u. 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent') 
Total  system. 
Qulf&ShipIsland 
Hooking  Valley.. 
Hous  &  Tex  Cent 
H&E  W- Texas 
Hona  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 
lInteroo(M6x)... 

Iowa  Central 

Kanawha  &  Mloli 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR. . 
Ltexiug  &,  East'u. 
Long  Island  ... 
Louisiana  &  Ark. 
Louisv  Hen&8t  L 
Loulsv  <S  Nashv 
Macon  &  Birm.. 
Man'teeit  Gr.  Ka 


Latest  Qroai  Earnings 


Week 
or  Month 


3d  wk  July 
Pacldo. 

July 

July...., 

July 

May 

iBtwk  Aug 

June 

May 

July...., 
April.... 
AptU... 
June.... 

May 

June 

•June 

July.... 

May 

Istwk  Aug 

.June 

Istwk  Aug 
Istwk  Aug 
ithwkJuly 

May 

January 
-IthwkJuly 

June 

June.... 
Istwk  Aug 
4thwkJuly 
June. ... 

June 

June 

Istwk  Aug 
3d  wk  July 

May 

May 

Istwk  Aug 

June 

May 

May 

June 

January 

Istwk  Aug 

June 

4ttiwkjuly 
Istwk  Aug 

May 

Ithwk  Apt 

June 

May 

May 

June 

June 

January  .. 
IthwkJ  uly 
ad  wk  July 
3d  wk  July 

July 

July 

Jialy 

3d  wk  July 
Istwk  Aug 
January  .. 
January  .. 
January  .. 

July 

July 

June 

Istwk  Aug 
WkJuly23 
llhwkJuly 
Istwk  Aug 

lune 

July 

May 

June 

May 

June 

March. 

Istwk  Aug 

July 

June 


Current 
Year 


S 
55.443 

178,631 

95,775 

98,545 

Dec 

37,709 

5,117,467 

274,176 

61,177 

55,419 

19,416 

1,764,190 

15,204 

5,381,898 

156,365 

2,374 

5,050 

152,867 

81,433 

65,800 

959,000 

231,900 

1,924,915 

1,460.659 

6,662 

1.737,716 

056,168 

131,806 

144,027 

3,S66,198 

4,380,557 

851.696 

29,349 

131.332 

1,775,884 

250,120 

116,312 

13,732 

44.S79 

6,612 

19,479 

149,750 

285,600 

86,960 

31,899 

53,313 

3,809,030 

44,936 

3,0;::7 

9,293 

152.566 

158.627 

134,148 

29.078 

946.810 

77,480 

30,931 

3,491,979 

180,736 

3.672,715 

33,405 

141,948 

418,280 

69,903 

16,514 

3,880,473 

27,056 

135,892 

77,925 

102,600 

59,629 

34,381 

464,874 

404,814 

2,514.006 

51,055 

Of.c. 

60,795 


674,445 

10,256 

8,340 


I^revlotu 
Year 


$ 
52,329 

200.364 

84,760 

94,440 

54,240 

38,190 

4,487,606 

243.040 

62,949 


1,805 

13 

5,837 

161 

5 

3 

169 

79 

55 

897 

234 

1,839 

1,349 

3 

1,525 

747 

146 

156 

4.050 

4.796 

,  996 

31 

135 

1,806 

273 

132 

13 

39 

9 

25 

125 


412 
.417 
,436 
,158 
879 
156 
864 
.817 
700 
,000 
,075 
,276 
,o78 
,924 
050 
,957 
,196 
,555 
iJ23 
,729 
.086 
,905 
,246 
,680 
,974 
811 
339 
204 
394 
306 
193 


334,500 

82,520 

48,863 

63,565 

4.261,190 

47,139 

2,744 

7,204 

180,766 

164,858 

140.408 

30,920 

1,026,534 

91,918 

20,819 

3,400,09 

185,929 

3,586,024 

36,669 

134,808 

460,339 

81,363 

19,041 

3,822,203 

12,754 

128,828 

75,737 

101,930 

65,286 

31,883 

389,391 

467,475 

2,624,098 

64,770 

7.877 

56,155 

673".680 
11,055 
11.344 


July   1    to  Latest   Date 


Current 
Year 


$ 
157,270 

178,631 

95,775 

98,545 

J  tic. 

198,511 

1,171,200 

;,251,025 

61,177 


20,544.975 

154.148 

65.071.081 

2,015,356 

2.374 

42,341 

798,917 

963,170 

369,700 

5,275;000 

745,590 

19.795.680 

13.775.430 

14.280 

19,297,525 

ll,4-.i5,853 

656,229 

450,126 

48,330.335 

53,334,032 

11,438,287 

155.603 

364,942 

19.031,211 

2,785,120 

591,895 

224,035 

466,453 

68,422 

242,307 

1,291,195 

1,573,500 

981,313 
96,500 

289,074 

41,108,530 

1,485,129 

36,010 

76,735 

2.321,564 

2,418,283 

1,693,.541 

235,533 

3,013,149 

256,762 

95,601 

3,491,979 

180,736 

3,672,715 

98,435 

699,780 

3,461,608 

519,274 

124,142 

3,880,473 

27,056 

1,582,380 

466,905 

335,470 

195,870 

166.985 

6,450.320 

404,  a  14 

27.080,112 

611,947 

Inc.   296 

704,671 

672,340 

3,517,825 

10,256 

89,923 


i*revioui 
Year 


s 
157,318 

200,364 
84,760 
94,440 
247,866 

200,261 

62,350,307 

2,915,530 

62,949 


19,682,455 

113,252 

63,449,633 

1,800,168 

5,879 

44,285 

887,249 

1,000.752 

310,500 

4,894.344 

714,975 

17,344,188 

12,847,305 

10,379 

16,711,602 

10,071.092 

760,066 

470.198 

47,662,738 

50,639,140 

12,099,339 

172,426 

385,867 

18,351,749 

2.666,827 

673,538 

192,922 

353,249 

85,375 

253,859 

842,194 

1,819,500 

953.707 

138,735 

320,975 

41,436.484 

1,445.527 

39,750 

69,884 

2,273,997 

2,308,299 

1,635,191 

179,385 

3,192.608 

309,222 

67,610 

3,400.095 

185,929 

3,586,024 

105,785 

704,196 

3,358,251 

555,001 

144,551 

3,822.203 

12.754 

1,716,716 

488,334 

340,110 

194.759 

156,561 

6,010,459 

407.475 

23.953,356 

574,786 

,227 

532,534 

608,436 

3,697,911 

11,055 

140,483 


BOADS 


ManiB  <&  No  Easi 

Manlstique 

Maryl'd  &  Penn.. 
t  Mexican  Cent' l.t 
{Mexican  litem. 

(Mexican  Ry 

tMexlcanSouth'u 
Mlllen  &  So'w'n.. 
Mineral  Range.. 
Minneap  A  8tL. 
MStP&S  StM. 
Mo  Kan  <te  lexat- 
Mo  Pao  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
MobUeA  Olilo... 
Nash  Oil  <fe  8t  L.. 
{Nat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  YOut&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'D 
Northern  Central 
North'n  Pacific. 
Nor8hore  tCal).. 
Ohio  Rlv&.  West.. 
Paollio  Coast  Co. 
ePenn— EastPAi. 

eWestP&E.... 
Pere  Marquette  tv 
PhllaBalt&W'sh 

Phlla  &  Erie 

Plttsb  C  O  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos 
RlchFr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos  &Gr  I 

StL<fe  San  Franp 
St  L  Southwest.. 
StLVan&TH.. 
San  Fran  <fe  N  P. . 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacltic. 

Gal  Har  &  S  A. 

Gal  Hous  &  No 

GulfWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RRCo.. 

So  PaoSS.  Lines 

Tex&NOrl 

Southern  RaUw'y 
Terre  H  &  Ind  . . . 
TerreH  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP  .fewest.... 

TolStLA  W 

Tor  Ham  &  Bull . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  <fe  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrlghtBV  &  T'n.. 
Yazoo  &  Miss.  V. 


/Attest  dross  h'amingt 


Week 
or  Month, 


May 

July 

June 

April 

June 

WkJuly23 
3d  wk  July 

June 

stwk  Aug 
4thwkJuly 
Istwk  Aug 
IstwK  Aug 
Istwk  Aug 
Istwk  Aug 
Istwk  Aug 
Istwk  Aug 
4thwkJuly 
Istwk  Aug 
IthwkJuly 

July 

May 

July 

May 

May 

June 

June 

July 

February.. 

May 

June 

June 

June 

Istwk  Aug 

June 

May 

June 

June 

May 

May 

May 

May 

May 

Istwk  Aug 

June 

May 

June 

Istwk  Aug 

July 

July 

3d  wk  July 

July 

May 

January... 
January... 
January... 
January... 
January... 
Januar.v  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January... 
Istwk  Aug 

July 

July 

4thwkJuly 
Istwk  Aug 

July 

Istwk  Aug 
4thwkjuly 
Istwk  Aug 
Istwk  July 

June 

June 

Istwk  Aug 

June 

Istwk  Aug 

May 

Istwk  Aug 

May 

July 


Current 
Year 


i 
35,597 

9,237 

23,376 

,347,081 

572.458 

102.500 

19,568 

5,294 

12,841 

80,344 

149,22s 

281,609 

691,000 

52,000 

743.000 

8.381 

243.925 

204.719 

241.939 

15,329 

1,850 

,443,618 

570,497 

249,674 

,975,912 

892,902 

,048,716 

30,321 

18,405 

591,980 

,777,559 

Vlv.  57 

239,554 

,206,417 

652,461 

,020,049 

3,940 

,956,970 

,347,691 

,304,661 

187,552 

46,346 

7,642 

,393,615 

103,052 

,685,335 

138,979 

255,685 

151,278 

228,980 

103,125 

,608,720 

,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

,619,233 

453,189 

302.477 

846,958 

164,992 

58.596 

15,535 

171.092 

12.000 

63,243 

31,190 

72.234 

13.954 

,617.368 

47,131 

508,034 

406,624 

81,119 

14,922 

132,200 

10.968 

547,808 


/devious 
Year 


$ 
29,551 

9,120 

23,794 

2,213,447 

554.431 

100,500 

18.165 

3,212 

11,496 

83.609 

129,125 

276,28» 

692.000 

30.000 

722.000 

6,354 

256.733 

l85.15i 

357.937 

17.542 

3,2-Zs 

6,849,464 

621,952 

283,44^ 

1,968.558 

872.702 

4.144,635 

33,284 

17,393 

578,599 

10827859 

4.500 

219,253 

1,176,217 

673,214 

2,139,56z 


3,295,110 

2,952.838 

6,247,948 

153,600 

51,545 

10,77 

2,903,078 

98.147 

2.021,068 

120,65 

208,982 

141,391 

228,249 

97,630 

7,459.844 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503,802 


287,550 

799,970 

176.916 

49.574 

12,358 

1 85.-594 

10,500 

76,994 

35,851 

65.634 

11,568 

4,401.552 

58,133 

459,313 

380.924 

87,111 

13,013 

133.976 

9,596 

513.969 


lu  y  1  Co  Latest    Dat* 


Current 

year 


9 

379,342 

9,237 

306,795 

17,256,092 

6.932,87" 

330.300 

60,528 

60,198 

68,975 

243.692 

746,976 

1,670,006 

3,808.000 

164.00U 

3,972,000 

43,345 

597,423 

1,007,413 

831,8615 

15,329 

27.517 

6,443.618 

6.010,110 

2,39«,2t0 

22,800.991 

10,04s.64b 

4,048,716 

389,649 

191,301 

5,902,973 

119166704 

Inc.  60 

1,233,032 

13,590.649 

6,929.481 

24,337,136 

50.142 

31,900,073 

32,225,016 

64,125,091 

1,364,308 

539,302 

45,076 

44,969,191 

1,219.020 

35.560.103 

780,960 

255.685 

151,278 

708,259 

103,125 

85,965,497 

13,775,430 

4,221,191 

807,199 

96.570 

1,144.280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658.844 

3,405,692 

2,253.290 

4,540,181 

164.992 

58,596 

40,003 

928,477 

12,000 

416,740 

98.203 

333.005 

13.954 

55,279,231 

604.536 

2,590,lo6 

4,311.15S 

426,200 

153,698 

699,446 

162, U70 

547,808 


Previous 
Year 


321,153 

9,12Q 

296,297 

15.158.42& 

7,152.994 

341,40Q 

61.430 

46,799 

60.223 

246.228 

689.601 

1,603.390 

4,162,000 

161,000 

4,323,000 

34.678 

628,853 

995.439 

1,035.327 

17,542 

36,523 

6,849,464 

5,533.>il3 

2,377,930 

21,160.675 

9,404,448 

4,144,635 

345,070 

177.208 

5,606,754 

119398694 

5.200 

1,151,807 

13,169,449 

6,332, a83 

23,601,186 

29,104,891 

20,098,906 

49,203,797 

1,192,248 

533.719 

60,001 

44,376,620 

1,285,295 

32.013.353 

674.194 

208,982 

141,391 

714,242 

97,630 

80.562.328 

12.847,305 

4,014.019 

696.201 

106.623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917.719 

4,394.700 

176.916 

49,574 

34,143 

969,373 

10,500 

393,782 

110.808 

308,721 

11.568 

50,116.954 

614.859 

2.459.469 

4,040.958 

512.150 

166.235 

748.600 

164.053 

513,969 


VAKIOl/S    FISCAL.     VKAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Char!  Air  Line.. 
Atlantic  &  Birmingham  a 

Bellefonte  Central 

Chicago  &  North  West.H... 
Chic  St  P  Minu  &  Omaha.. 

Cumberland  Valley 

Internatiouiil  <fe  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manlstique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total. 

{Mexican  Central! 

Mexican  International  ... 


Gross  Earnings 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  May  31 
1  to  Mav  31 
1  to  Apr.  SO 
1  to  luly  31 
1  to  June  30 
1  to  June  30 
1  to  Jan.  31 
1  to  Aug.  7 
1  to  July  3 1 
1  to  May  3 1 
1  to  July  3 1 
1  to  June  30 
1  to  Aug.  7 
1  t<>  Aug.  7 
1  to  Aug.  7 
1  to  Apr.  30 
I  to  June  30 


Current  Year  l^evious  Year 


Deerecue. 

876,622 

288,127 

31,829 

4,380,557 

4,980,036 

149,750 

2,848.703 

2,730,042 

182,059 

45,199 

100,062 

23,391,966 

969.000 

24.360,966 

9,044,418 

3,561,606 


$130,417 
808,399 


43,005 

4.796.729 

5,597,018 

125,193 

3,040,293 

2,915.219 

159.793 

38.800 

102,626 

23,685.164 

762,000 

24.447,164 

8,327,285 

3,720,548 


BOADS 


Gross  Samings    \Current  Year  I^evious  Year 


{Mexican  Railway 

JMexican  Southern 

{National  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&  E 

Pere  Marquette ., t<j 

Phlla  Baltimore  .fcWash.. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vaudalia  &  Terre  H  . . 
Terre  Hauto  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas*  Paciflo 

West  Jersey  &  Seashore... 


Jan. 

Jan. 
'Jan. 
'Jan. 
I  Mar. 
;JaH. 
{Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  July  23 
1  to  July  21 
1  to  July  31 
1  to  Jane  30 
1  to  Feb.  29 
1  to  June  30 
1  to  June  30 
1  to  Aug.  7 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  7 
1  to  June  30 


$3,244,400 

669,933 

6,731.336 

4.878.594! 

632.6521 

56.695.676 

Deri  ease. 

6,565,595 

6.572,81l| 

2,756,298i 

11,618.160 

•/62.611 

1.973.347 

1,491.711 

459,209 

6,365,270 

1,775,452 


$2,967,200 

573.162 
6,782,706 
5,040.194 

538.435 
60,155,276 
1,375.100 
6.442,835 
6.624.011 
2.928,110 
11,880,844 

269,085 
1.811,570 
1,444.295 

452,122 
6,554.895 
1,724,852 


I        t  Hesulte   on   Monterey  Ai  Mexican    Gulf  are  Included  for  both  periods.  I  Mexican  currency.  H  Includes   trans-MlsBourl  line* 

Binoe  Feb.  16,  1903.      b  Includes  the  Hous.  4  Tex.  Cent,  and  Its  subsld.  lines  In  both  years  and  for  botu  periods,      e  Covers  lines  directly  oper^ 
ated.  g  Includes  the  Chicago  A  Eastern  Illinois  In  both  years.         t  Including  8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanlora 

&  8t.  Petersbtirg  RyB.  in  both  voars.         w  luoludea  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.         o  These  flgurea  are  for  tbe  OOIUOI* 
Idftted  oonapaay,  {u^hidin^  Tlrton  Thosv.  A  OuU  and  Xltton  A  Norttieaatern.    'Approximate  figures. 
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Latest  WrosB  Earningg  bj  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
wenk  of  Augnst.  The  table  covers  80  roads  and  shows 
3*83  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


Ut  week  of  August. 

1904. 

1908. 

inereoee. 

JDeereoee. 

9 
37,709 
152,867 

8 
38,190 
169,867 

$ 

481 

Baffalo  Booh.  *  Fltteb's: 

16,997 

Canadian  Northern 

65,800 

66.700 

f6,io6 

Canadian  Paoltlo 

959,000 

897.0O0 

62.000 

Ohio.  Great  Western 

181.806 

146.196 

14.390 

Ohloago  Term.  Transler. 

29,349 

31,905 

2,566 

Colorado  A  Soatbem. . 

116.312 

132,811 

16.499 

Denver  A  Rio  Grande ' 

285.600 

834,500 

....  ... 

48,900 

Dolnth  So.  Shore  A  At.. . 

63,313 

63.565 

10,262 

Hooking  Valley 

141.94^ 

134,808 

7.140 

Internationa)  &  Ot.No.. 

77,925 

75,787 

2,188 

Kanawha  &  Michigan... 

84.881 

31.883 

2,498 

LoulflvlUe  &  Haahvllle.. 

674.446 

673,680 

766 

12.841 
149.228 

11.496 
129,125 

1,845 
20,103 

Minn.  St.  P.  <k  B.  Ste.  M. . 

........ 

Mo.  Kansae  dt  Texas 

281,609 

276,288 

.•V,321 

Mo.  Paolflo  A  Iron  Mt . .  . 

691.000 

692.000 

........ 

i.obo 

Central  Branch 

52,000 

80,000 

22.000 

Mob.  Jaokson  A  K.  City.. 

8.381 

6.364 

2.027 

Naahv.  Chat.  A  St.  Loola. 

204.719 

186,152 

19,667 

Pere  Maraneuet — - 

239,554 

219,253 

20,301 

Bio  Grande  Soathem... 

7,642 

10,772 

.... 

3,i30 

St.  lK>iils  Sonthwestem . . 

138,979 

120.667 

18,322 

Soathem  Railway 

846.958 

799,970 

46,988 

........ 

Tterau  Jb  PanlflO ..... 

171.092 
68.243 

185,594 
76.994 

14.502 

Toledo  A  Ohio  Central.. 

18,761 

TOL  St.  L..  A  Weat 

72.234 

66.634 

6,600 

Wahaah  .......^... •. 

608.034 

469.313 

48,731 

..-. 

Wheeling  A  Lak  e  Er le. . . 

81.119 

87,111 

....  .. 

5,992 

Wlaeonala  Central 

132,200 

138,976 

....   ... 

1,776 

Total  (30  roads) 

6,421.388 

6.275,528 

S295,986 

160,226 

Net  Increase  (2-82  p.  o.) 

146.760 

t  Inomdes  Lake  Brie  A  Detroit 


*  Inoludes  Rio  Grande  Western. 
Rlv.  RR.  in  both  years. 

For  the  fourth  week  of  July  our  final  statement  covers 
45  roads,  and  shows  4-3S  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


4(A  toeek  of  July. 

1904. 

1908. 

Jnerecue. 

Deereofe. 

Prevlonsly  rep'd  (36r'ds) 
Ann  Arbor.. ...... ........ 

9 

8,940.648 

63,120 

231,dO0 

6.662 

144.027 

31,899 

946,810 

11102.600 

69,629 

17102,500 

80,344 

243,925 

285.607 

241,939 

10.449 

15.535 

31.190 

82,940 

S 

9,216,834 

55,316 

284,075 

3,924 

156.555 

48,863 

1,026,584 

11101,930 

65,286 

11100,500 

83,609 

256,733 

277,001 

857,937 

16,479 

12,358 

35.861 

90.847 

9 
226,271 

"2,738 

670 
"3,606 

"8,606 

"8,i77 

9 
600,967 
2.196 

Central  oi;  Georgia 

Chattanooga  soathern. . . 
Ohio.  Ind'plls  A  Lonlsv.. 
Detroit  Southern...... 

2,175 

12,628 
16,964 

Grand  Trunk  of  Can... } 

Grand  Trunk  West ..  > 

DefcGd  Hav.&Mllw.) 

Interooeanlo  (Max.)  — 

Iowa  Oentral  .....»....•• 

79.724 
"5,667 

Hexloan  Railway 

Minn.  *  8t.  Louis 

Mobile  &Ohlo 

"3, 265 
12,808 

Nashv.  Chat.  A  St.  x»nlB. 
National  RR.  of  Mezloo. 
Bio  Grande  Southern. . . 
Texas  Central 

115,998 
6,030 

Toledo  Peona  A  West'n. 
Toledo  St.  L.  A  West 

4.661 
7,907 

Total  (46  roads) 

Ret  decrease  <4-35  p.  o.). 

11,611,724 

12.140,131 

242,462 

770,869 
628,407 

H  Figures  are  for  week  ending  July  23. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  f  ollo'w  - 
log  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  isglveu 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Ghboniclb  of  July  23, 
1904      Cha  next  will  appear  in  the  issue  of  Aug.  20, 1904. 


— ■  Gross  Earnings. — < 
Current      Previous 


Year. 


170,704 

1,979.045 

2.374 

31,829 

81,433 

963,170 

1,787,718 


174,967 

2.037,215 

6,879 

43.005 

79,817 

1,000,762 

1,625,060 


Year. 
Roads.  $ 

Ann  Arbor.lt June 

July  1  to  June  3U 

Belief  on  te  Cen  tr '  l  b  July 

Jan.  1  to  July  31 

Buffalo  A  S'sque.a.  Jane 
Jnly  1  to  June  3u 

Ohesap.  A  Ohlo.b.  June    _,._., -, , 

July  1  to  June  bO.... 19,397,526  16,711,602 

Ohloago  A  Alton. a  June       956,168       747,957 

July  1  to  June  30.. ..11,435,853  10,071,092 

Cornwall  A  Leban.  Jane         19,479         25.306 

July  1  to  June  30 242,307        358,839 

Del.  Lack.  A  Western  b— Leased  Unes  In  New  York  State. 
Apr.  1  to  June  30....    3,772,560    2,849,566    1.441,173 

July  1  to  June  30....  10,479,364    -.-.-- 

Byr.  Ring.  AN.  Y.  b- 

370,124 
1,288,035 


— Net  Earnings. . 

Current      Preinous 
Year  Tear. 

$  $ 


33,413  def.16,649 
570,607        698,456 


311 

7,866 

26,618 

332,842 

607,339 

6,514,385 

265,028 

3,661,368 

6,904 

106,555 


8.573,751    5,484,431 


Apr.  1  to  June  30.. 

July  1  to  June  30 

Bdlson  Elec.  Ilium.  Co.  of 

Brockton,  Mass.. June 

Jan.  1  to  June  30.... 

Pall    Blver   Gas    Works 

Co June 

Jan.  1  to  June  30 

July  1  to  Jujie30 

Illinois  Central.. .a.June 


363,331 
1,103,878 


167,418 
467,907 


8,098 
56,891 


7,341 
60,948 


3,648 
26,036 


3,008 

16,798 

27,659 

433,459 

520,113 

5,668,879 

168.025 

3,100.896 

13,012 

113,838 

1.617,638 
8,845,760 

192,276 
414,147 

8,880 
13,982 


36,689  25,004  7,897  8,772 

160,140  153,728  47.243  61.144 

387,878  806,643  119,689  103,669 

4,024,226  4,087.5<;0  1.224.474  1.090.316 

July  Ito  Jimo  30. ..,46.831,136  46,186,076  12,095,454  13,488.121 

Ind.  111.  AIowa.«..June        136,892  128.828  39,064  43,961 

July  1  to  June  80...,    1,682,880  1,716,716  316,430  482,133 
Interborongh  Rap.  Trans, 
Co.  (N.  Y.  01ty)b- 

Apr.  Ito  June 80....   8,746,101  3,271.787  2,218,888  1,969,698 


—  Oross  Earnings. — . , 
Current      Previous 


Year. 


Year. 


Net  Earnings.-      % 

Current      PreiAous 

Year.  Year. 

%  $ 

86,090  831 

1,750.887    1.500.284 


6,064 
90,871 

1,616 
def.13,876 

3,461 

7,352 
12,677 
44,732 

20,760 
379,193 


6,209 

73,977 

988 

def.  1,064 

1,051 

1.788 

11,808 

48.721 

18,897 
281,888 


6,387     5,669 

26,556    47,618 

832,881   515,764 

11.767,020  14.998,155 

908,793   829,578 
11,409,177  10,975,072 


7,649,484    7,378,574    3,327,887    2,032,411 


Roads.  $  $ 

Kan.  City  Sonth .  a. .  June       464.874       889.891 
July  1  to  June  80....   6,450,320    6,010,459 

Lowell     Electric     Light 

Corporation June         16,631  16,798 

JtUy  1  to  June  30 232,600  227,703 

Manistee  A  Gr.  Rap.  June           8,840  11,844 

July  1  to  June  30....        89,923  140,483 

ManlBtlqae.b July            9,287  9,120 

Jan.  1  to  July  31....        45,199  38,800 

Mexican  Tel'phone.  June         24,343  23.595 

Mar.  1  to  June  3u....         96,196  90,335 
Minneapolis    Gen.   Eleo- 

trlo  Co.... June         44,045  40,131 

July  1  to  June  30....      594,658  580,348 
Newb.Datch.  A  Conn,  b— 

Apr.   Ito  June  30...,         41,860  46.096 

July  1  to  June  30....      171,414  181,916 

Rook  Island  Co.a...  June    8,393,615  3,908.078 

July  1  to  June  30,. .,44,969.491  44,376,620 
St.  L.  A  San  Fr.  (Inclad. 

Chlo.  AE.  Ill  >.a..Juue    2,686,336  2,621,068 

July  1  to  June  30.... 36,660,108  32,013,358 
St.  Louis  S'west.b.— 

July  1  to  June  30, 
South  Buffalo  Rv.b— 

Apr.  Ito  June  30...,         69.821  62,727            6,083          19,421 

July  Ito  June  80...,       216,269  189,823         36.401          69,141 

Soathem  Indiana. b June       106,840  77.686         42,018          36,405 

Jaly  1  to  June  30....    1,293,580  942,572       664,763       482,027 
Staten  Isl'd  Rap.  Tr.  b— 

Apr.  1  to  June  30...,       167.080  176.628          81,128          64,670 

July  1  to  June  30 660,993  624.166       280,794        232,822 

ToLPeorlaAWest.bJaly          98,203  110.808         20,770         32,140 

£UnlonPac.8v8t.a  June    4,617,368  4,401,662    1.860.36S    1,756,185 

July  Ito  June  30  ..  65,279,23160,116,954  24,781,788  22,074,826 

Wabash. b June    3,018,188  1,709,906       634,258       109,119 

July  Ito  June  SO....  23,013, 762  21,140,822    5,330,247    5,325,165 

Yazoo  A  Miss,  val.a  June       664,771  566,780          69,778          74,098 

July  1  to  June  3u....   7,868.386  7,330,085    1,772,717    1,686,925 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  'V«t4M»rnlt>gs  taereirtveti  am  before deiaatlnirtaxeK 

g  Length  of  road  was  reduced  In  Jaly,  1903,  by  562  miles  on  account 

of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 

year  have  been  revised  to  conform  to  the  new  basis. 

interest  Citarges  and  8«rplB8e— The  following  roads,  in 
aldltion  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  ftc,  with  the  lurplns 
above  or  deficit  below  those  charges. 


Roads. 
Ann  Arbor June 

Baffalo  A8'8queh..June 
Jaly  1  to  June  30 

Cornwall  A  Leban..  June 
July  1  to  Jime  3u 

Del.  Lack.  &  Western—] 

Apr.  Ito  June  30 

July  1  to  June  30..^ 
Syr.  BlDg.  &  N.Y.- 
Apr. 1  to  June  <0 

July  1  to  June  30 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. June 
Jan.  1  to  June  30  .. 

FaU    Blver  Gas    Works 

Co June 

Jan.  Ito  June 30 

July  1  to  June  30 

Indiana  111.  A  Ta..,.  June 
July  1  to  June  30 

Interboroush  Rap.  Trans. 
Co   (N.  Y.  City)  - 
Apr.  1  to  June  30.... 

Lowell    Electric     Light 

Corporation .June 

Jaly  1  to  June  30 

Minneapolis    Gen.  Elec- 
tric Co June 

July  1  to  June  80 

Newb.  D'tohess  &  Conn.- 

Apr.  1  to  June  30 

July  1  to  June  30 

Soath  Buffalo  Ry.— 

Apr.  1  to  June  30..., 
July  Ito  June 30 

Staten  Isl.  Rap.  Trans.- 

Apr.  1  to  June  30 

July  1  to  June  80.... 

Tol.  Peo.  A  West... July 


, — /;!/.,  lieoUals,  elc. — .  ^ 

Current       Previous 

Year.            Year. 

$                    $ 

48,848          38,646 

—Bal.  of  Net  Earn'gs.—. 

Current      Previous 

Year.            Year. 

$                    $ 

*df.l9,909  *df.44,443 

16,139 

157,958 

12,309 
147,904 

*32,379 

•348,778 

*30,61O 

•384.890 

4,176 
49,467 

3,985 
47,440 

1.728 
57,088 

9,027 
66,398 

Leased  lines  In  New  York  State. 
613,713        612,208        827,460 
2,438,20^     2,449,654    3,046,223 

1,005.435 
1,396,106 

46,406 
188,481 

46,405 
184,514 

111,013 
334,426 

145,871 
229.633 

963 
6,175 

801 
4,805 

2,685 
19,861 

2,079 
8.177 

100 

664 

1,037 

"'"524 
1,589 

7,797 

46,679 

118,653 

2,772 

50,620 

103,080 

17.883 
214,000 

17,833 
214,000 

31,831 
102,430 

36,138 
268.133 

1,537,222 

1,613.663 

*768,434 

•547,822 

1,188 
16,365 

1.090 
13,024 

8,876 
74,606 

4,119 
61,953 

9,333 
115,966 

8,842 
102,681 

11,417 
163,237 

10,055 
129,262 

6,363 
19,483 

5.064 
19,616 

*1,228 
•6,798 

•821 
•28.669 

750 
12,768 

465 
1,630 

*4,348 
•28,717 

•18,966 
•67,736 

46,981 
184,735 

62,071 
201,655 

•44,625 
•140,730 

•14.327 
•77,164 

88,058 

33,008 

def.2,383 

9,182 

*  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GB088 
EAHRIMOS. 


Albany  A  Hudson  . . . 
American  R'ys.  Co.|. 
Aur.  Elgin  A  Ohlc.  Ry 

Bingham  ton  Ry 

Boston  A  Worcester.. 
Barllngt'n(yt.)Trac. 
Cal.  Gas  A  Electric. 
Cent.  Penn.  Tract.... 
Chicago  A  Mil.  Eieo. 
Chio  A  Oak  Park...© 
cm.  DaT-ton  ATol.Tr 


Latest   Gross  Mamings. 


w—ie  *•■  urn  Our'nt     Pretfu* 


June .... 
June ,... 
June .... 
June .... 

July 

June .... 
Jane .... 

June 

Jnly 

■Inne  .... 
Jnne 


• 
26.618 

181,80» 

44,118 

24,066 

65,940 

7,96t 

321,364 
48,823 
62,2i:8 
61,830 
43  670 


S 

21,739 

118,738 


Jan.  1  to  Lautt  nate 


Ourreni  Prsvious 
Tear.         Tear. 


23,675 
88,718 
6  840 
222,288  1 
40,476; 
29,629 
63,248 


s 

124,234 
664,774 
181,820 
118,603 


36,479 
853,636 
246,372 
215.478 
389.280 
'/m  70rt 


9 
115,582 
604,872 

11 6,085 

'38,86*9 

287,6*36 
123,250 

3U4,841 
333331 


ors 
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Oln.Newp.  &  Coving. 

Light  A  Traotlon. . . 
OltlsenB'  Ry.  <k  LUbi 

(MoBoatlne,  Iowa).. 
01«Te.<h  80.  W.  rr.Oo. . 
Olev©.  Palnev.  A  E.  . 
Dart.  A  W'portSt.Ry 
Detarolt  United  Ry..ii 
Dulnth  Street  Ry 
Kaat  8t.  Loals  A  8ab. 
Elgin  Aurora  A  Son. 
Ft.  Wayne  &  'P abash 

Valley  Traction... 
Havana  Eleo.  Ry.Co. 
Honolaln  Rapid  Tr. 

A  Land  Co 

HonghtoM  Co.  8t.  By 
HonBton  Eleo.  St.  Ry. 
Illlnola  Traotton  Co.. 
Indlanap.  A  East.  Ry. 
Indlanap.  &  Martln- 

viile  Rapid  Tran.. 
Intemat'l  Traot.  Co. 

SyBtem  (Buffalo)... 
Jacksonville  Eleo.Oo. 
Kansas  City  By. A  Ut. 
Lake  Shore  Eleo.  Ry 

LehlRh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  By 

LandonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MU.£leo  By.4iLt.Oo 
mi.Lt.Heat&Tr.Co, 
Montreal  Street  By. 
Mnnoie  Hartford   A 

Ft.  Wayne 

Mnak.Tr.ALlght.Co. 

Street  By.  Depart.. 

Eleotrlo  Light  Dep. 

Oaa  Deparnnent... 
Nav  London  St.  By - 
Norfolk  Ry.  A  Lt.  Co. 

Railway 

City  Gas  Co 

Kor.  ohloTr.  A  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'g  A>  BR.  Co. 
Philadelphia  Co.  and 

Affiliated  Oorpor's. 
Plttsbargh    MoKees- 

port  A  Greenub'g.. 
Pottsv.  Union  Tract. 
Bys  Co.G«n.— Boads. 

Light  Go's 

Etoohester  Railway .. 
Bockford    Belolt    A 

JanesvlUe 

8t.  Joseph  (Mo.)  By. 

Lt.  Heat  A  Pow.  Co. 

St.  LoniB  Transit 

San  Bernardino  Val. 

Tract.  Co 

Bao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Sinranton  Rallwav... 
Seattle  Eleotrio  Co. . . 
South  Side  Elevated. 
Springtl'd  A  Xenla  Tr 
Syzaouse  Rap.Tr.By. 
Tampa  Eleotric  Co. . . 
Terre  Haute  Elec.Co. 
Tol.Bowl.Gr.A8o.Tr. 
Toledo  Bys.  A  Light. 
Toledo  A  Western.... 

Toronto  Ball  way 

Twin  City  Bap.  Tran. 
Union (N.  Bedford).. 
United  of  San  Fran.. 
Wash.  Alex.  A  Mt  V 
Yonngstown-Sharon 


lane 

June 

June 

May 

ithwkJ'ly 
Istwk  Aug 

June 

Jane 


Tune 

Wk.Aug.  7 


June . 
June . 
April. 
April. 
June . 


Lattst  GroBi  Marnings. 


Week  or  Mo 


May. 


July.. 

May.. 
June . 
June  . 
June.. 
AprU. 

June . 
June . 
Jane . 
.June . 
June  . 
July.. 
June . 
Jane  . 
June . 


June  . 

June . 
June . 
June . 
May.. 

June . 
Jane . 
June . 
July.. 
July.. 
May. . 
April. 
April. 
May.. 

June . 


June . 
May.. 
June , 
June , 
Jane  , 

June. 

June . 
July., 

June . 


July 

Jane 

May 

June 

July 

WkJuly31 

Jane 

June 

June 

May 

June 

June 

Wk.Aug.  6 
4ihwkJ'lj 

May 

June 

May 

June 


Our'nt 
Tear. 


107,061 

7,868 
41,182 
22.364 
12.374 

141,431 
12.689 

116,108 
39,944 

67,766 
1 35,478 

27.716 
16,936 
32,049 
75,438 
19,483 

12,698 

335,691 
24,335 

348,029 
59,596 
10,488 

46.750 

11,941 

29,579 

19,285 

11,904 

158,320 

264,058 

41,029 

232,610 

15,682 

8,617 
2,504 
2,961 
6,343 

65,107 

9,627 

80,504 

52,281 

94,264 

113.897 

7.876 

7,610 

7,911 

1,187,318 

15,876 

17.798 

36,662 

2,009 

129,475 

11,878 

61,129 
934,644 

10,174 

106.000 
49.511 
78,094 

191,4t'5 

108,343 
1,872 
78,084 
28,141 
47,654 
23,096 

148.636 
19,60  ■( 
48,507 

126,512 
30.720 

524,013 
22,702 
37.342 


Jan.  1  to  LaleMi  Date 


Ourreni 
Year. 


Pre^ut 
tear. 


100,891 


9,182  47,485 
40,542  204,75'i 
19.765  94,760 
12.581  43,73.'i 
138,485  2,49e,919 


500,621 


18,119 
85,288 
42,545 

50,926 
130,955 

21,504 
16,417 
32,539 
52,527 
14,482 

11.513 

327,126 
20,359 


56,82J 
9,911 

46,171 

11,727 

26  96'. 

16,224 

9,0*0 

158.188 

248,42.2 

38,818 

809,377 


8,467 
2,543 
3,094 
5.861 

55,026 

9,051 

77,971 

42,548 

92,059 

105,370 

6,270 

7,152 

9.308 

l,aiO,SS9 

13,351 

16,262 

29.515 

1.724 

105,361 

13,200 

51.591 
639,706 

5,348 

100,587 
46,104 
74,148 

175,513 

118.164 
1,321 
65,644 
26,553 
38,485 
i4,778 

141.545 
15,994 
41,613 

115,526 
32,109 

488,113 
21,718 


365,72 

594,218 

218,83» 


PrevMWt 
tear. 


469,140 

44,787 

196,845 

91,403 

44.  teo 

2,445,591 

368,483 

471,233 

211,089 


258,911'    231,987 
}996,2b7j  1861,217 


163,053 

89,912 

116,0<30 

309,386 

95,158 


1.644,739 
139,325 

1.958,954 

271,003 

40,64U 

298,708 

81,798 

145,S60 

78,491 

48,889 

1,221,648 

1,531,316 

195,511 

1.176,487 

80,295 

36,634 
16,754 
21,463 
22,639 

298,688 
81,262 
397,085 
311,216 
745,411 


38,866 
26,267 
39,014 

7,928,594 

68,644 
70,110 

141,4^2 
ll,85ti 

708,158 


5,232,080 


253,H46 
325,998 

1,122,610 
907,0S7 
30,652 
414,002 
172,t)9«t 
259,855 
100,780 
826,858 
97,933 

1.377,711 

2,442,483 
132,903 

3,211,048 
101,328 
224,268 


124,576 

90,279 

125,075 

242,033 

59,848 


1,481,931 
116,574 


259,903 
S8,16d 

321,348 

76,581 

182,628 

75,669 

42,068 

1,196.C0J 

1,430,186 

179,647 

1,040,295 


37,968 
18,882 
22,656 
21,332 

271,612 
71,173 
388,982 
249,487 
718.513 


23.513 
25,246 


7,728,567 

55,967 
66.341 

139.416 
11,456 

602,866 


4,107,169 


239,405 
308.990 
989,457 
904.878 
31,240 
382,075 
145,891 
207,813 
108,072 
772,178 

l,2'ii',827 

2,281,355 
133,592 

2,966.670 

91.181 

246,182 


1  Spanish  silver. 

I  These  are  resulta  for  properties  owned 
c  Besnlts  for  main  line. 

n  These  earnings  inolade  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  ▲mherstburg  By. 

Street  Bailwar  Net  EarnlEsrs.— The  following  table  gives 
the  returns  of  Street  railv^ay  gross  and  net  earnings  reoeiveU 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  waa  given  July 
80,  the  next  will  be  given  Aug.  27. 


Boadt. 

▲ib'ny  A  Hud.  BR.a  June 
Jiilj  1  to  June  30 

Anrora   Elgin  A    Chica- 
go By June 

Jan.  1  to  June  ciu 

July  1  to  June  80 

Ohic.iJb  Milw.  Elec  July 
Jan.  1  to  July  31  — 

Elgin  Auro.  ASo.b.June 

Jan.  1  to  June  dO.... 

July  1  to  June  30.... 

Houghton  County  St.  Ry. 

(Hancock,  Mich.).  June 

Jan.  1  to  Juno  3u.... 

July  1  to  June  30.... 


—  Gross  Earnings. — ,  /- 

jV<><  Earnings. , 

Ourreni 

Previous 

Cur  r  en  i 

PreviotiM 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

26,618 

21,739 

7,216 

4,964 

283,992 

267.986 

91,012 

86,596 

44,118 

17,780 

181,320 

56,008 

427,530 

187,259 

52,228 

29,589 

33,720 

21,007 

215,478 

123,250 

124,383 

74,880 

29.944 

42,546 

17.907 

19,727 

213,838 

211.089 

79,072 

86,094 

466,100 

434,96; 

181,303 

184.261 

16,936 

16.417 

6,694 

6,861 

89,912 

90.279 

19,386 

28.211 

189.037 

182,576 

67,689 

61.374 

Jtoads. 

Jaoksonv. Xlec.  Co. June 

Jan.  1  to  June  3u 

July  1  to  June  80 

Kan.  City  Ry.&  Lt.a  June 

Lake  Hh.  Eleo.  Ry.aJuue 
Jan.  1  to  June  30 

New  York  A  Queens  Co.b 

Apr.  1  to  June  30 

July  1  to  June  30 

North.  Tex.  Traot.  b  July 
Jan.  1  to  July  31  ... 

Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow.Co  July 

Savannah  Eleotrio. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Seattle  Electrle  Co.  June 
Jan.  1  to  June  30  ... 
July  1  to  June  30 

Syraonse  Bap.  Tr. bJune 
July  1  to  June  30 

Tampa  Elect.  Co... June 

Jan.  1  to  June  30 

July  1  to  June  30 

Terre  Haute  Elect..  June 

■Tajo.  1  to  June  30 

July  1  to  June  30 

Voungstowa-Sharon  By. 

A  Lt.  Co. a June 

Jao.  1  to  June  30 


/ — Gross  Eamlugs. — , 

Ourreni       J'revioug 

Year.  Year. 


24,386 
139,826 
271,401 
348,029 

59,596 
271,003 

195,233 

652,444 

62,281 

311,216 

106,000 

49,511 

253,645 

634,014 

191,495 

1.122,610 

2,229,880 

72,084 
689.372 

28,141 
172,698 
331,268 

47,664 
259.865 
526.293 

37,343 
224.268 


20.859 
116,574 
223,465 

66,823 
259,903 

169,764 

618,346 

42,548 

249,487 

100,687 

46,104 
239,405 
499,470 
175,518 
989,4.57 
2,018.906 

65,644 
763,277 

85.663 
145,891 
270,189 

38,485 
207.813 
410,346 


— \el  Eartiings. . 

Vurrenl      I  rev  tout 
Year.             Year. 

$                    $ 

10.165 
54,711 
99,074 

7.512 
88,345 
69.615 

134,283 

28,372 
62,313 

23,384 
75,527 

99,675 
284,389 

79,264 
248,352 

24,724 
135,685 

22,0*6 
116,615 

71,000 

66,944 

23,040 
102,123 
228,931 

19,214 

85,267 

204.602 

66,252 
342,761 
672,266 

67,967 
269,316 
589,169 

80,275 
348,946 

27,638 
831,316 

8.915 

68.1«2 

181,370 

10,205 

66,627 

117.716 

16,906 

74.638 

173,753 

14,119 

63,053 

130.468 

246.182 


15,708 
87.510 


93,646 


a  Net  earnings  here  given  are  after  deducting  taxes. 
bNetearningshereglvenare  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

/—Int.,  Jienlals,  etc. — .  i—Bal.ofXelEam'gs.—. 
Ourreni      Previous       Ourrent      Previous 
Year.  Year.  Year.  Year. 

Boads.  $  $  $  9 

Albany  A  Hud.  RB.  — 

July  1  to  June  30.... 
Elgin  Anrora  A  80.  June 

Jan.   1  to  June  30 

July  1  to  June  30 

Houghton  County  St.  By 
(Hancock,  Mich.)  Juno 

Jan.  1  to  June  30 

July  1  to  June  30 

Jaoksonv.  Elec.  Co  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Lake  8h.  Eleor. June 

Jan.  1  to  June  30 

New  York  A  Queens  Co. 

Apr.  1  to  June  30 

July  1  to  June  30 

North.  Texas  Tract  July 
Jan.  1  to  July  31.. 

Savannah  Electric  June 

Jan.  1  to  June  30.... 

July  1  to  June  30 

Seattle  Eleotnc  Co.  June 

Jan.  1  to  June  an 

July  1  to  June  30 

Syracuse  Bapid  Tr.June 

July  1  to  June  40 

Tampa  Elect.  »5o.    June 

Jan    1  to  JuueSO 

July  1  to  June  30 

Terre  Haute  Elect..  June 

Jan.  1  to  June  30 

July  1  to  June  30 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


67.579 

126,374 

23,433  ( 

let  40,778 

9,451 

55,558 

110,676 

9,458 

55,770 

110,068 

8,456 
23,614 
70,627 

10,275 
30,324 
74,193 

3,381 
19,952 
37.310 

2,929 
17,574 
33.200 

8,313 

def .  <516 
20,379 

3,932 
10,637 

28,174 

3,072 
18,699 
37,4*0 

2.996 
17.658 
34,747 

7,093 
86,012 
61,634 

4,516 
20,687 

34,868 

20.371 
122,226 

20.371 
118,521 

3.001            3.013 
def.69,912  def. 42,994 

48,954 
196,808 

46.562 
191,199 

*53,127 
*86,896 

-35,912 
*64,239 

10,209 
70,766 

9.018 
63,143 

14.515 
64,929 

12,987 
53,378 

10,406 

62,374 

128.949 

9,587 

57.750 

115.368 

12.634 

89,749 

104,932 

9,627 
27,517 
89,350 

24,696 

143,348 

.       273.711 

24.053 
150.011 

282,473 

40,556 
199.413 
3ii8,555 

33,914 
119,305 
306,696 

20.242 
243.460 

20,217 
230,901 

10.033 
105,486 

7,416 
100,415 

1,930 
12,394 
24,534 

2,135 
13.259 
23,570 

6,985 

55,7,88 

106,836 

8,070 
54,368 
94,145 

9.678 

57,181 

106,356 

6,560 
39,210 
78,059 

7,328 
17,457 
68,397 

7,559 
23,843 
52,399 

her  income  received. 

SIUAL 

REPORTS. 

RAILROADS,  Etc.—  Page. 

American  Glue  625 

Calumet  &  Uecla  MialnE 4»8 

Central  Oil.     023 

Century  Kealty  (bal.  sh.  July  1)...  e26 
Metropolitan    Coal    Co.,    Boston 

(bultmce  sheet  AprllaO) 499 

Norlolk  &  Western 0«4 

I'aClUcMuil  SS.  Co 498 

Pflster  &  Vonel  Leather  (balance 

»heet  Apr.aO 625 

Southern  Kallwar 683 

Terminal  KR.  Ass'n  (statement  to 

N.  Y.  Stock  Excbaace) 499 


RAILROADS,  ETC.—  Page. 

United  Gas  Imp't  Co.  (oapltaliza- 

tion,  etc.,  of  operaMnf;  cos 498 

Uolted  litates  Steel  Corp.  (quarter 

and  half-year) 487 

We8tlu»fhcu8e  Blec.  A  Mfg.  (of- 

Ucial  statement  Aug.  2) 624 

Strkbt  Railways.— 

Brooklru  Uapid  Transit 624 

Chicago   Union  Traction  (receiv- 
er's report).. 910,  624 

Philadelphia  Co.    of    Pittsburgh 
(balance  sheet  Mar.  31) 967 


Boffdlo  Rochester  &  Pittsburgh  Railway. 

^Report  for  the  year  ending  June  SO,  1904. J 
The  remarks  of  President  Arthur  G.  Yates  are  given  on 

pages  684  and  685  of  to-day's  issue. 
The  flgures  of  earnings,  expenses,  balance  sheet,  etc.,  have 

been  compiled  for  four  years  for  the  Chronicle  as  follows: 

OFEKATION8,  aASNINGS  AMD  EXPENSE!. 

1903-04.  1902-03.  1901-08.  190001. 

Boa4  oper.  Juae  SO.        499  472  472  472 

Equipment—  

Locomotives 243  231  185  177 

Passenger  care 86  80  79  79 

FrelKhtoars 12,219  11,366  10,751  10,050 

Service  cars 443  413  868  309 


Aug.  13,  1904.] 


THE  CHRONICLE. 


679 


Operations— 
PaesengerB  carried. 
P«88  09riled  1  mile. 
Bate  per  p«s8.  p.m. 
Tons  otbiti.ooftl  oar. 
Toneofookeoftrrled. 
Tot.t'DS(aUfr't)oar. 
Av.dl9.haul.  1  ton  m. 
FrelEtht  (tone)  1  m  . 
Bate  per  ton  per  m  . 

Barn  ings — 

Passenger 

Freight 

MlBoellaneona  ...... 

Total 

Expemes— 

Transportation 

Malnt.  ol  eqnlpm't.. 
Malnt.  of  way,  eto.. 
Oeneral 

Ext'dlnkVy  Almp'ts. 

Total 

Net  earnings 

P.o  op.exp.  to  earns. 
Other  Income 


190304. 
1,299,687 
4.5.208,014 
2054  cts. 
4,907,543 
671,750 
7.619,349 
147-8 
1126374754 
0-641  ots. 
$ 
1,038.172 
6,446,366 
11.983 


1902-03. 
1,125,610 
40,048,853 
2  066  ots. 
5,126,314 
795,307 
7,873,900 
145-6 
1146769406 
0*531  Ots. 
9 
937,689 
6,311,922 
10,076 


1901-02. 
1,052,303 
41,512,964 
2-085  Ots. 
4,655,783 
616,270 
6,934,359 
146-4 
1015032236 
0-505  ots. 
9 
920,256 
5,362.533 
9,775 


1900-01. 
1,002,677 
34,360.239 
2-070  cts. 
4,690,523 
553,000 
6,771.047 
1293 
875,637,083 
0-546  cts. 
$ 
778,506 
5,006,267 
18,920 


7,496.521       7,249,686       6,292,584      6,803,693 


2,516.643 

1,134.748 

589,412 

168,004 

102,000 

92,389 


2,403,311 
988,534 
532,744 
163,011 
102,000 
42,015 


4,603,196 
2,893,325 
(61-43) 
33,437 


4,221,605 

3,028,082 
(58-23) 
48,233 


2,121,874 
836,267 
534,642 
140,221 
102,000 
39,562 

3,778.566 
2,519,018 
(5»-96) 
20,662 


1,877,422 
694,546 
570,836 
134,372 
102,000 
29.856 

3.409,032 
2,394,661 
(58-73) 
26,926 


Total 2 

DithurstmentB  — 
Int.  on  b'ds  Acartr. 
Interest  on  bonds  of 

proprietary  roads. 

Bentals 

Sinking  fand 

Special  approp't'ns. 
Aiiscelianeous  Int... 

Pension  fand 

Dlvlflend  on  pref... 
Dividend  on  com. . . 


,926,762       3.076,315 
778,030         724,049 


2,639.680 
731,472 


472.669 
222,891 
405,000 
7,297 
25,000 
360.000 


477,698 
134,989 
908,734 


(6) 

(6)  498,000  (4iii)313,000 


(6)  360,000 


476,251 

96,994 

644,000 

259 

(6)  360',"00b 
(4)  240,000 


2,421,587 
691,258 

18,900 
473,726 

62,Gh7 

500,278 

S3 


(6)  360,000 
(3)  120,000 


Total 2,768,887   2,918,470   2.448,976   2,216,282 

Surplus* 157,875  157,846  90,704  206,305 

*  In  addition  to  this  surplus  there  was  received  from  investments 
and  "credited  directly  to  profit  and  loss  account"  $320,000  in  190304 
$600,000  in  1902-08  and  $100,000  in  1901-02. 
balance:  sheet  jdnb  SO. 


1904.  1903. 

Aaaets—                             $  $ 

Cost  of  road  &  equlp.28,733,195  26,86(1,781 

Costof  prop'i'yrds..       924.212  924,212 

Investments 1.003,671  1,003,670 

Cash 191.142  872.266 

Billi  receivable 23,000  35,000 

Materials  on  hand  ...  844,922  728,539 
Agents  &  conductors  6<!«,710  578,731 
Individuals  &  OS....  662,081  855,425 
Advances  and  misc..  243,680  179.118 
Advances  pending  is- 
sue of  securities....      436.715          


1902. 

« 

24,638.328 

924.212 

1,003.671 

73,775 

47,000 

609,633 

531,126 

249,492 

202,261 


1901. 

$ 

23,441,8^8 

1,619,391 

1,003,671 

184,624 

61,142 

54ti,862 

493,.')  60 

306.956 

98,020 


Total 33,677,278 

Liabilities— 

Stock,  common 9,000.000 

Stock,  preferred 6,000,000 

Bonds  (see  Sdpp't)  ..  9,999.000 

Car  trusts 4.636,000 

Beal  estate  mtges    ..       304,000 

Bonds  of  proprl.  rds 

Int.  accrued  not  due.  161,454 
Pay-rolls  <k  vouchers  809,853 
Due  to  Indlv's  &  cos..  40.078 
Loans  <!t:  bills  payab'e      500.000 

Miscellaneous 322,803 

Profit  and  loss 2,005,085 


32,038,732    28.279,488    27,605.974 


8.300,000 
6,000.000 
9,999,000 
3.642,000 
304,000 


6.000.000 

6.000.000 

10,999,000 

2,579,000 

304,000 


154.487 
1,220,003 

87,743 


210,231 

2.121,270 


146,087 

666,424 

45,388 

176i289 
1.363.349 


6,000,000 

6,000,000 

10,629,000 

2,033,000 

304,000 

370,000 

141,622 

655.900 

66,732 


25,852 
1,389.868 


Total 38,677,278 

— V.  78.  p.  1781. 


32,038,732  28,279,488  27,605,974 


Chicago  &  North  Western  Railway. 

(Advance  statement  for  IS  months  ending  June  SO,  190 4.  J 
The  fiscal  year  having  been  changed  so  as  to  cloBe  June  30, 
instead  of  May  31,  the  statement  below  includes  in  1903-04  the 
13  months  from  the  end  of  the  previous  fiscal  year  (May  81, 
1908,)  to  the  end  of  the  new  fiscal  year  (June  30,  1904),  the 
resnlts  for  the  intervening  month  (June,  1903)  being  shown 
separately : 

•190304.      190203.       190102.      1900  01. 
Average  miles  operated..      7,404  6,332  5,760  5,507 

Gr*es  earnings—  $  $  $  $ 

Passenger 13,027,708  12,036,277  10,886,139    9,718,191 

Freight .37.254,539  85.171,064  33,486,892  31,364,945 

Mall,  expresp,  etc 3,052,387    2,635,440    2,321,091    2,015,451 


Total  earnings 53,334,884  49,842,781  46,644,122  48,098,587 

Operating  expenses 36.389,304  31,452,268  28,596,402  25,851,679 

Taxes 1,837,805    1,807,845    1,409,241    1.878,309 

Net  earnings 16,107,525  16,582.668  16.638,479  15,868  589 

T[  Net  interest  on  debt...  7,035,718    6,645.488    6,415,233    6,399,882 
Sinking  funds 225. 50O       225.000        225,6C0        225,000 


Balance 8.846,806    9,812.182    9,997.746    9,244,205 

Income  from  investm'ta.      558,485       677,080       677,080       677.080 


Dividend  on  com 

do          do       perot.. 
Div  Idend  on  pref 

do         do       per  ot. . 

Net  Income  for  year  . 
Appropriated  for  real  es- 
tate, oonstrnetloB,  etc. 

Sarp.  for  ytar 

Profit  tor  June,  1908.... 


9,399.741  10.389,262  10,674,826  9.K11.285 

3,383.824  3,060,414  2,737.868  2,346,744 

(7p.  0)  (7p.  C.)  (7  PC.)  (6  P.O.) 

1,7»1.6«0    1.7»l.fc00  1.791,598  1,667,648 

(8  P.O.)  (8  p.  c.)         (8p.  c)  (7  P.O.) 

4.224,817  6,537.248  6.046.360  8,906,893 

4,000.000  6.013,418  4.697,055  4,169.526 


224,817       623,830    1.348.305    1,737,367 
871,368 


Income  for  13  mos...   1.096.185 
Bal.  Inc.  acot.  May  31.'0d  9.901,098 

Bal.  Inc.  acct.  J'ne  30,'04.10.997,283 

'See  above.  H  This  Is  Interest  on  bonds  less  dividend  on  "Omftha" 
stock-$84a  600  In  1900-1;  $842,600  in  1901-2;  $985,800  in  1902-8. 
-V.  78.  p.  2333. 


Canadian  Faciflc  Railway. 

(Statement  for  the  year  ending  June  SO,  1904  J 
The  results  for  the  fiscal  year  were  as  follows  : 

1903-04.  190203.  1901-02. 

Gross  earnings $46,469,132      $43,967,873  $37,503,054 

Operating  expenses 32.266.027        28.120,527    23,417.141 

Net  earnings ,$14,213,105       $15,836,846  $14,085,913 

Interest  received 1,601,269  1.286,812  958,827 

Total  net  income $15,904,374      $17,123,658  $15,044,740 

*  Fixed  charges 7,586,097  7,052,197       7,384,825 

For  steamships 230,000  150,000  150,000 

Dividends  on  common  stock.. (6) 5,122,073  (5>«)4,647,500  (5)3,250,000 
Dividends  on  preferred  Stock.  (4)  1,800.000     (4)1,300,000  (4)1,246,840 

Balance,  surplus $1,666,204        $3,973,960     $3,063,075 

•Including  interest  on  land  grant  bonds.— V.  79.  p.  626. 

Focabontas  Collieries  Company. 

(Report  for  the  year  ending  Dec,  SI,  1903.  J 

Owing  to  legal  difficulties  encountered  in  the  formation  of 
the  company,  it  was  found  necessary  to  have  two  companies, 
the  Pocahontas  Collieries  Co.  (of  Virginia),  which  has 
$1,200,000  capital  stock,  all  owned  by  the  Pocahontas  Col- 
lieries Co.  (of  New  Jersey),  the  latter  having  $3,000,000  com- 
mon and  $1,500,000  preferred  stock. 

President  Charles  S.  Thome  of  the  Virginia  company  says 
in  part: 

The  operations  of  this  (Virginia)  company  for  the  year  1903  have 
been  most  gratifying. 

In  addition  to  payment  of  fixed  charges  and  full  dividends  on  pre- 
ferred stock  of  the  New  Jersey  company,  sufficient  funds  have  been 
provided  from  the  earnings  to  carry  on  the  Improvements  to  the  prop- 
erty ■which  were  undertaken,  and  there  were  completed  from  these 
funds  116  new  coke  ovens,  making  a  total  of  800  ovens;  also  50  new 
dwellings,  making  a  total  of  about  350  dwellings.  The  new  steel 
tipple  Is  also  well  under  way  and  the  entire  plant  has  been  greatly 
strengthened  and  Improved,  being  In  better  condition  now  for  hand- 
ling a  large  output  tban  at  any  time  in  the  past.  Immediate  benefits 
have  been  derived  from  this  policy  of  improvement,  resulting  in  a 
greater  output  of  coal  in  1903  than  in  any  recent  year,  the  produo- 
Vion  being  763,604  net  tons. 

With  the  completion  of  the  116  coke  ovens  erected  in  1903,  making 
216  new  ovens  constructed  within  the  past  2  years,  the  company  has 
fully  compiled  with  the  oven  requirement  of  the  old  leases.  No  further 
expenditure  will  be  required  for  this  purpose  at  the  present  plants, 
and  the  800  ovens  which  we  now  have  will  be  sufficient  for  the  coking 
purposes  of  these  plants.  With  the  exception  of  the  new  steel  tipple 
at  the  Baby  Mine,  all  other  improvements  undertaken  have  been  com- 
pleted; and  while  the  new  steel  tipple  is  well  under  way,  the  work  on 
this  structure  has  not  been  pushed,  owing  to  a  very  severe  winter,  and 
to  the  temporary  curtailment  by  the  Norfolk  St  Western  Ry.  of  im- 
provement work  for  the  handling  of  an  increased  coal  tonnage.  This 
tipple  will,  however,  be  completed  during  this  summer  in  time  to 
meet  any  iocrease  which  m»y  be  provided  In  the  carrying  capacity  of 
the  railway  company,  should  their  improvements  for  this  purpose  be 
resumed  this  year. 

On  Jan.  1. 1903,  an  advance  of  over  10  per  cent  in  wages  was  volun- 
tarily made,  which  was  maintained  until  after  the  end  of  the  year, 
when,  owing  to  reductions  in  the  prices  of  coal  and  coke.  It  was  found 
necessary  to  readjust  wages  on  Feb.  1.  1904,  to  the  rates  that  had 
been  in  effect  prior  to  this  advance,  and  the  mines  are  now  being 
operated  under  these  revised  rates.  A  material  saving  has  been  made 
for  the  future  In  the  expense  of  handling  the  coal  ;ales  by  obtaining  a 
reduction  In  the  rate  of  commission  paid  to  our  sales  agents  equal  to 
ceveral  cents  per  ton.  A  more  permanent  arrangement  has  also  been 
efleoted  for  selling  the  coal  by  entering  into  a  5-year  contract  with 
them.  Conditions  have  been  further  strengthened  by  a  fuller  agree- 
ment among  the  operators  in  the  Pocahontas  field  to  market  their  coal 
through  a  joint  sales  agent,  thus  lessening  competition  to  sell  th-^  coal. 

It  is  not  expected  that  the  hit^h  prices  received  last  year  for  coal  and 
coke  can  be  obtained  for  the  year  1904,  but  the  ln<llcatlons  are  for  a 
good  demand  at  fair  prices,  and  with  the  improved  arrangements  for 
handling  our  busiuees  economically,  a  considerable  surplus  should  be 
accumulated,  after  paying  the  fixed  charges  and  the  regular  six  per 
cent  dividend  on  the  $1,500,000  preferred  stock  of  the  New  Jersey 
company.  The  quality  of  Pocahontas  coal  Is  of  such  a  high  grade  that 
consumers  always  give  it  the  preference,  providing  the  priee  is  kept 
at  a  reasonable  figure. 

President  Boissevain  of  the  New  Jersey  company  says  that 
from  the  organization  of  the  company  to  Feb.  29,  1904.  there 
was  paid  to  the  Knickerbocker  Truat  Co.,  trustee,  $34,124, 
from  which  has  been  redeemed  $87,000  bonds,  leaving  $558 
available  in  the  sinking  fund  for  further  redemption  of 
bonds. 

POCAHONTAS  COLLIERIES  CO.  OF  NEW  JEBSRT, 

1908.  1902. 

Dividend  on  P.  O.  Co.  of  Virginia  stock $216,000  *$192,000 

Otherinoome «,998  

Total $220,998  $192,000 

Deduct  taxes  and  mlscellaneouB $5,568  $1,528 

IntereBt  on  bonds 62,500  b2,600 

Dlv.  on  P.  O.  Co.  of  Ntw  Jer.  pref.  stock.. (6%)90,000  ir$113.398 

Sinking  fund 20,165  13,641 

Total $178,218  $191,067 

Surplus $42,780  $941 

•  Includes  16%  dividend  received  in  1902  and  to  April  28,  1903. 
11  Inclndes  "interest  on  advances  for  subscribers"  of  pref.  stook. 


POOAHOMTAS  COLLIBBIBB  CO.  OF  VIEOINIA. 


1902. 

r8  moit.) 
$179,228 
$41,870 


1903. 

Earnings $183,849 

Deduct  taxes  and  mlieellaneons $11,831 

Depreciation 20,464    ^,  ^  -■•■--" 

Dividends (18%)216,000    (7'4%)90.0(0 

Total $247,785  $181,870 

Surplus $236,064  $47,358 

Surplus  Deo.  81 $512,984  $276,920 

— V.  77,  p.  98. 
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GENERAL   INVESTMENT   NEWS, 

BAILB0AD8.  INCLUDING  8TKEET  B0AD8. 

Albany  &  Hndson  RR.— ^rniMgs.— The  earnings  for  the 
year  ending  Jane  30  were: 

Tear  Gross.  Kei.  Taxei.      Jnterttt,  tie.       Balance. 

190304 $283,992    $107,847    $1«,834       $67,679    ear.  $23,433 

1902-03 267,986      102,256       16,660        126,374    def.    40,778 

—V.  77,  p.  1872. 

Altoona  &  Lofcan  Valley  Electric  By.— Bonds.— Referring 
to  the  report  in  the  daily  papers  that  Messrs.  Bioren  &  Co., 
of  Philadelphia,  have  purchased  an  additional  amount  of  the 
4/^  p.  c.  consolidated  mortgage  bonds,we  learn  that  there  are 
about  $835,000  of  the  issue  outstanding,  the  remaining  bonds 
issued  being  owned  by  The  American  Railveays  Co.  Messrs. 
Bioren  &  Co.  have  been  rapidly  disposing  of  the  few  addi- 
tional bonds  on  which  they  obtained  options  at  the  time 
they  purchased  $500,000  of  the  loan.  E.  C.  Miller  &  Co.,  of 
Philadelphia,  are  associated  with  Bioren  &  Co.  in  these 
tran8actions,and  having  placed  all  but  $290,000  of  the  bonds, 
an  offer  was  recently  made  for  an  additional  lot  of  $500,000, 
at  the  same  price  as  that  paid  for  the  previous  block,  which 
offer  was  refused  by  the  company.  The  price  of  the  bond 
has  been  advanced  to  96  and  accrued  interest.— V.  77,  p. 
1745. 

American  Railways  Co.— Bonds  of  Subaidiaru.—See  Al- 
toona &  Logan  Valley  Electric  Ry.  above.— V.  77,  p.  1745. 

Atlanta  Northern  Rj.—Ouaranteed  Bonds  Offered.— 
Baker,  Ayling  &  Company  of  Boston  are  offering  at  100  and 
interest,  subject  to  advance,  $400,000  first  mortgage  5  per 
cent  gold  bonds  of  the  company,  guaranteed  principal  and 
interest  by  endorsement  by  the  Georgia  Railway  &  Electric 
Co.  The  bonds  are  dated  July  1,  1904,  due  July  1,  1954,  but 
redeemable  at  110  and  interest  on  any  interest  period  after 
five  years  from  date:  interest  payable  Jan.  1  and  July  1  at 
Old  Colony  Trust  Co.,  trustee,  Boston.  Through  the  oper- 
ation of  the  sinking  fund  provided  in  the  mortgage,  over 
one-half  of  the  issue  will  be  retired  prior  to  its  maturity. 
A  circular  says  in  part: 

The  Atlanta  Northern  Railway  will  operate  between  Marietta  and 
the  centre  of  the  city  of  Atlanta,  6a.,  and  Is  an  extension  of  the  prop- 
erty of  the  Georgia  Railway  &  Gleotrlo  Co.  The  entire  capital  stock 
of  $400,000  of  the  Atlanta  Northern  Ry.  Co.  la  owned  by  the  Georgia 
Railway  &  Electric  Co.  and  the  $400,000  bonds  constltatlng  the  lim- 
ited first  mortgage  of  the  Atlanta  Northern  Railway  Company  are 
guaranteed  by  the  Georgia  Railway  &  Electric  Company.  The  prop- 
erty of  the  Atlanta  Northern  Ry.  Co.  (traofeage  20  miles)  Is  being  built 
on  private  right  of  way  from  Atlanta  to  Marietta,  and  serves  several 
Intermediate  towns  and  an  excellent  and  well-populated  agricultural 
district.  The  oflaolals  of  the  Georgia  Railway  &  Electric  Co.  state 
that,  based  upon  results  from  similar  lines  entering  the  city  of  At- 
lanta operated  and  controlled  by  them,  the  net  earnings  of  this 
division  should  amount  to  twice  the  Interest  on  the  bonds. 

The  earnings  of  the  Georgia  Company  for  the  year  ending  June  30, 
1904,  were:  Gross,  $1,971,98!;  net  earnings  (over  taxes),  $849,295; 
bond  interest,  $165,325;  balance,  surplus,  $383,970.  The  net  earn- 
ings for  the  first  six  months  of  1904  show  an  Increase  of  over  $77,000 
above  those  of  the  same  period  of  1903,  or  snfflolent  to  pay  over  nine- 
teen times  the  interest  charges  on  the  Atlanta  Northern  bonds. 

The  final  details  of  the  mortgage  and  guaranty  have  not 
yet  been  completed  by  Storey,  Thorndike,  Palmer  &  Thayer, 
who  have  charge  of  the  legal  end  of  the  matter.  The  com- 
pany is  presumably  the  successor  of  the  Atlanta  Internrban 
Ry.,  which  was  formed  some  time  since  in  the  interest  of 
the  Georgia  Railway  &  Electric  Co,,  and  has  been  building 
an  extension  for  the  latter  to  Marietta. 

Atlantic  &  Birmingham  B,y.— Acquisition.— See  Bruns- 
wick &  Birmingham  RR.  below.— V.  78,  p.  1548. 

Atlantic  &  North  Carolina  RR.— Meeting  to  Consider 
Lease.-  Governor  Aycock  on  Tuesday  announced  that  he 
had  requested  President  Bryan  to  call  a  special  meeting  of 
the  stockholders  for  Sept.  1  to  receive  proposals  for  a  lease 
of  the  road.  Three  propositions  are  understood  to  be  now 
in  the  Governor's  hands,  and  it  is  thought  probable  that 
other  offers  will  be  presented  for  consideration  by  the  stock- 
holders.-V.  78,  p.  2383. 

Aurora  Elgin  &  Chicagro  Ry.— £Jarmngrs.— The  earnings 
for  the  year  ending  June  30,  1904,  the  first  12  months  of  full 
operation,  were  :  Gross,  $427,530  ;  operating  expenses,  $240, 
271 ;  net,  $187,259.— V.  78,  p.  2388. 

Birmingham  Railway,  Light  &  Power  Co.— Details  of 
Mortgage. — The  company  has  filed  its  mortgage  to  the  Com- 
mercial Trust  &  Savings  Bank  of  New  Orleans  to  secure  an 
authorized  issue  of  $10,000,000  of  general  mortgage  refund 
ing  50-year  4J^  per  cent  gold  bond's  of  $1,000  each,  maturing 
April  1,  1954,  Out  subject  to  call  at  105  and  interest  on  April 
1,  1909,  or  any  subsequent  interest  day.  Interest  is  payable, 
April  1  and  Oct.  1  at  the  Commercial  Trust  &  Savings  Bank 
New  Orleans,  or  the  New  York  Security  &  Trust  Co.,  at  the 
option  of  the  holder.  The  bonds  are  issuable  or  reserved  as 
follows: 

(1)  Issuable  on  resolution  of  board  of  directors  as  required.$1.4e6.000 

(2)  Reserved  to  retire,  on  the  basis  of  $1,100  In  new  bonds 

for  $1,000  of  underlying  bonds,  the  $5,940,000  out- 
standing old  bonds,  viz..  $1,190,000  5  per  cents  of 
1894  and  $4,750,000  5  per  cent  of  1901 6,534,000 

(3)  Reserved  for  Issue  from  time  to  time,  under  stringent 

provisions,  to  provide  means  for  payment  of  additions, 
equipment,  extensions  and  improvements  and  for  re- 
payment of  moneys  advanced  therefor  (but  of  this 
amount  there  may  be  issued  from  time  to  time  upon 
order  of  the  board  of  directors  an  amount  the  proceeds 
of  which  will  at  the  market  price  realize  3^  per  cent 
of  the  par  value  of  any  underlying  bonds  which  shall 
have  been  exchanged,  redeemed  or  paid,  and  thereto- 
fore made  the  basis  of  the  issue  of  bond-<,  as  stated 

under  (2)  above) 2.000,000 

8ee  V.  78,  p.  2598,  1238,  988. 


Branawick  &  Birmingham  RR.- Sold.— The  road  was 
sold  at  public  auction  on  August  9  by  Receiver  Ogg  and  bid 
in  by  Bird  M.  Robinson  for  $1,000,000,  on  behalf  of  the  At- 
lantic &  Birmingham,  which  Is  expected  to  take  possession 
in  a  few  days  on  confirmation  of  the  sale.- V.  79,  p.  628,  211. 

Calirornia  Northwestern  By.— See  North  Shore  RR,  be- 
low.—V.  76,  p.  1191, 

Chicago  City  Rj.— Proposed  Ordinance.— Chairman  Fore- 
man of  the  committee  of  the  City  Counoil  ha?  prepared  a 
traction  ordinance  for  submission  to  the. Counoil  at  its 
meeting  on  Oot.  3.  If  passed  within  a  week  or  two  after 
presentation  there  will  be  sufficient  time  to  prepare  petitions 
for  its  submission  to  the  voters  at  the  November  election.  In 
its  present  form  the  ordinance  is  unsatisfactory  to  the  com- 
pany in  important  particulars.  The  committee's  report  says 
the  city  secures  among  other  things: 

The  surrender  of  the  99- year  claims  of  the  company,  with  the  relin- 
quishment of  its  Hghts  under  all  prior  grants.  In  exchange  for  this 
grant;  the  right  of  municipal  ownerehip,  after  13  years,  without  pav- 
ment  for  unexpired  or  disputed  rights,  being  the  only  available 
method  without  condemnation  proceedings  and  payment  of  prohibi- 
tive oompen«tatton;  the  Immediate  reconstruotioa  of  the  lines  of  the 
company,  with  resulting  first-class  service  ;  the  continuous  control  by 
the  city  of  the  service;  provision  for  universal  transfers  from  the 
company  to  other  companies  from  any  natural  dlvlstuu  of  the  city  to 
the  other  divisions  ;  provision  for  joint  use  of  tracks  by  the  company 
and  other  companies  operating  In  the  district  bounded  by  Twelfth  St., 
Halsted  St.  and  Chicago  Ave.;  provision  for  Improved  paving  and  the 
use  of  grooved  rails;  the  right  to  require  the  company  to  use  subways 
when  boilt;  the  right  to  require  the  company  to  re-arrange  its  tracks, 
loops  and  terminals  and  to  reqalre  extensions  of  three  miles  of  double 
track  per  annum;  through  routes  on  Halsted  and  other  streets, 
with  right  to  require  re-routing  of  cars;  underground  trolley  construo- 
tlon  north  of  Eighteenth  8 1.  Compensation  to  the  city,  estimated  by 
the  committee  to  be  $140,000  per  annum  (5  p.  o.  of  gross  receipts), 
during  the  13  years  of  the  grant,  or  a  total  of  $5,720,000 ;  for  7  years 
thereafter  the  company  will  pay  10  p.  c,  estimated  at  $1,180,000  a 
year,  or  $8,260,000;  total  for  the  20  years,  $13,980,000. 

After  the  expiration  of  13  years  the  company  will  occupy 
the  streets  at  the  will  of  the  city,  which  may  thereafter  at 
any  time  purchase  the  road.  The  right  to  commute  all  or 
any  part  of  the  compensation  into  lower  fares  is  reserved. 
The  report  says  the  company  estimates  the  cost  of  recon- 
straction  of  its  lines  as  about  $15,000,000.— V.  79,  p.  211. 

Cincinnati  Hamilton  &  Dayton  Ry. —O^ciai  Statement,— 
The  following  facts  are  furnished  in  regard  to  the  total  sys- 
tem, including  the  Pere  Marquette  RR.  and  Chicago  Cincin- 
nati &  Louisville  RR. : 

MiLBAOE.— Total  owned,  3,392;  trackage  rights,  266;  total  operated, 
3,658.  Partly  owned,  Diy ton  &  Union  (61  per  cent),  47;  Cincinnati 
New  Orleans  &  Texas  Pacific  (50  per  cent),  338;  total  system,  4,043. 

Stock  Capitalization  Umdeb  Plan.— Cincln.  H.  &  D.  4  p.  c  pref., 
$1,074,500;  C.  H.  &  D.  6  p.  c.  pref.,  $6,925,500;  Pero  Marquette  prel., 
$10,512,200;  total  preferred  stock,  $18,512,200. 

O.  H.  fc  D  common  stock,  $13,500,000;  Pere  Marquette  common, 
$3,145,500;  total  common,  $16,645,500.    Total  stock,  $36,157,700. 

Preferred  stock  per  mile  owned,  $5,457;  pref.  stock  per  mile  oper- 
ated, .155,060;  CcmnQon  stock  per  mile  owned,  $4,907;  common  stock 
per  mile  operated,  $4,550;  total  stock  per  mile  owned,  $10,365;  per 
mile  operated,  $9,610. 

Funded  Debt  and  Gcakanteed  Dividbnds  on  Opbratkd  Linbs.— 
Pere  Marquette  (Including  approximately  $2,000,000  In  treasury), 
$50,273,185;  Chlo.  Cin.  &  Louisville,  $7,000,000;  Cln.  Ham.  &  Dayton, 
$33,562,000;  total,  $90,835,185.  Total  per  mile  owned,  $26,779;  per 
mile  operated,  $24,832. 

Entire  stock  capitalization,  funded  dbbt  and  ocakantied 
DIVIDENDS  per  mile  operated,  $34,443. 

Syndicate  Closed.— B..  B.  Holllns  &  Co.,  managers  of  the 
syndicate  which  has  agreed  to  furnish  $7,700,000  to  purchase 
all  of  the  outstanding  preferred  stock  of  the  Cincinnati  Ham- 
ilton &  Dayton  Railway,  which  the  company  proposes  to  re- 
tire, announce  that  the  underwriting  has  been  taken  up  and 
the  syndicate  has  been  closed. —  V.  78,  p.  628,  288, 

Conneant  &  Erie  Traction  Co.— Mortgage.— A  refunding 
mortgage  has  been  made  to  the  Fidelity  Trust  Co.  of  Phila- 
delphia, as  trustee,  to  secure  $1,250,000  of  5  p.  c.  gold  bonds, 
dated  May  1,  1934,  and  due  May  1,  1924,  but  subject  to  call 
at  110  and  interest,  the  interest  being  payable  May  and  Nov. 
at  the  office  of  the  trustee;  denomination  $1,000  and  $500. 
Of  the  refunding  bonds  $175,000  is  outstanding,  $800,000 
being  reserved  to  retire  the  existing  first  mortgage  bonds  to 
the  same  amount.  The  capital  stock  is  $800, COO  in  shares  of 
150  each.  The  trolley  road  extends  from  Conneant,  O.,  to 
Erie,  Pa.,  and  includes  83  miles  of  track,  of  which  28  are  on 
private  right  of  way.  President,  Robert  L,  Forrest;  M.  M. 
Freeman,  Vice-President;  J.  F.  Grieves,  Secretary.  Office, 
421  Chestnut  St.,  Philadelphia. 

Danbnry  &  Harlem  Traction  Co.^Ntw  Mortgage.— lida 
company  has  filed  a  mortgage  to  the  Knickerbocker  Trust 
Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  $500,000 
five  per  cent  30-year  gold  bonds  of  $1,000  each,  maturing 
June  1,  1933,  interest  being  payable  June  1  and  Dae.  1  at  the 
office  of  the  trustee.  The  old  mortgage  for  $200,000  to  the 
Washington  Trust  Co.  (V.  77,  p.  1833)  has  been  discharged 
of  record.— V.  78,  p.  1223. 

Detroit  Southern  RR.— Additional  Receiver's  Certificates. 
—United  States  District  Judge  Albert  C.  Thompson  has 
authorized  a  further  issue  of  $400,000  of  receiver's  certifi- 
cates, making  a  total  of  $700,000  thus  far  authorized.  The 
additional  amount  is  required  for  necessary  repairs  and  im- 
provements of  bridges  (all  of  which,  except  one,  are  old 
combination  bridges  built  of  wood  and  iron)  and  of  equip- 
ment and  payment  of  the  September  coupon  on  the  Ohio 
division  bonds. 

Time  for  Deposits  Extended.— The  shareholders'  commit- 
tee has  extended  the  time  for  deposit  of  preferred  and  com- 
mon stock  to  and  including  Sept,  1, 1904, 
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Deposits.— A  majority  of  the  50year  4  per  cent  bonds  has 
been  deposited  with  the  New  York  Security  &  Trust  Co.  as 
depositary  for  the  protective  committee.— V.  79,  p.  627,  388. 

Georgia  Ballway  &  Electric  Co.— Ouaranteed  Bonds  Of- 
fered.—See  Atlanta  Northern  Ry.  above.— V.  79,  p.  151. 

Grand  Trnnk  PacIflcBy.—0^ccr«.—The  following  officers 
have  been  elected  :  President,  Charles  M.  Hays;  Vice-Presi- 
dent and  General  Manager,  Frank  W.  Morse;  2nd  Vice- 
President,  William  Walnwright;  Secretary,  Henry  Phillips; 
Treasurer,  Frank  Scott;  General  Auditor,  F.  W.  Walker. 
The  directors  are: 

Charles  M.  Hays,  Frank  W.   Morse,  William  Walnwright,  W.  H.  Blg- 

far.  Montreal;  Sir  O.  Rivers  Wilson,  Q  O.  M.,  O.  O.  B.;  Right  Hon. 
jordWelby.  O.  O.  B.;  Alfred  W.  Smlthers,  John  Alan  Olntton  Brock, 
Ool  Fred.  Flrabrace,  London;  Hon.  Geo.  A.  Cox,  E.  R.  Wood, Toronto; 
Hnsh  A  Allan,  E.  B.  Greenshleldi,  Montreal;  John  B.  Booth,  Ottawa; 
John  Bell,  Belleville.  Executive  Committee— Charles  M.  Hays,  Hon. 
Geo.  A.  Cox,  Frank  W.  Morse,  Wm.  Walnwright. 

The  fact  that  John  R.  Booth,  President  of  the  Canada  At- 
lantic, is  a  director,  has  given  rise  to  the  surmise  that  the 
Canada  Atlantic  may  be  absorbed  by  the  new  trans- Continen- 
tal road.  The  plans  of  the  company  as  to  construction 
have  not  yet  been  matured  to  any  extent,  the  question  of  the 
Western  and  other  terminals,  etc.,  being  etill  unsettled;  but 
President  Hays  is  quoted  as  saying  that  the  flret  soil  will  be 
turned  up  next  spring  at  the  latest.— V.  79,  p.  269. 

Great  Northern  of  Canada.— CowwiWee  on  Plan.— To 
carry  through  the  reorganization  plan  as  outlined  in  Chron- 
icle of  July  9, 1904,  page  161,  a  committee  has  been  formed 
consisting  of  Wm.  L.  Bull,  H.  E.  Mitchell,  G.  B.  Baker, 
J.  N.  Wallace  and  Geo.  Burn.— V.  79,  p.  161, 108. 

Henderson  Bridge  Co.-Valled  Bonds.-Fittj  ($50,000) 
first  mortgage  bonds  called  for  payment  will  be  redeemed  by 
the  Central  Trust  Co.  of  New  York  on  Sept.  1  at  105.— V.  77, 
p.  819. 

Illinois  Central  B.E.— Bonds  Offered.— The  Omaha  divis- 
ion first  mortgage  8  p.  c.  bonds  referred  to  last  week  were 
offered  in  Philadelphia  at  833^  and  interest.— V.  79,  p.  627. 

Kansas  City  &  Olathe  (Electric)  By.— i^orccioswrc— The 
Fidelity  Trust  Co,  of  Kansas  City  brought  suit  in  the  United 
States  Circuit  Court  at  Topeka  on  July  26  for  the  foreclosure 
of  the  |4C0,0C0  mortgage,  under  which  $169,000  bonds,  it  is 
stated,  were  negotiated.  The  road  was  projected  to  run 
from  Kansas  City  to  Olathe,  but  only  3  miles  have  been 
built  and  this  portion  is  not  in  operation.  The  Kansas  City 
&  Topeka  Railway  Co.  state  that  they  are  in  no  wise  re- 
sponsible for  the  Olathe  Company's  obligations,  as  their 
agreement  to  take  over  the  road  was  conditional  upon  a 
clear  title,  which  the  Olathe  Company  could  not  furnish, 
Hugh  A.  Holmes,  of  New  York,  was  President. 

Lonisviile  &  Naslivllle  B.R.— Aequuitions.— At  the  an- 
nual meeting  on  Oct.  5  the  stockholders  will  vote  on  acquir- 
ing by  purchase  or  consolidation  the  Knoxville  La  Follette 
&  Jellico  and  Atlanta  Knoxville  &  Northern.  The  stock- 
holders of  these  roads  have  already  ratified  the  sale. 

Bonds  Called.— See  Henderson  Bridge  Co.  above.— V.  79, 
p.  209,  152. 

Massachnsetts  Electric  Companies.— iVet&  Mortgages.— 
The  refunding  first  mortgages  made  by  this  company's  sub 
sldiaries  the  Boston  &  ISoithern  St.  Ry.  Co,  and  the  Old 
Colony  St.  Ry.  Co.  have  as  trustees  the  Adams  Trust  Co.  and 
the  Old  Colony  Trust  Co,  respectively,  both  Boston  eom- 
panies,  and  secure,  respectively,  $15,000,000  and  $10,000,000 
50-year  4  p.  c.  gold  bonds.  These  bonds  are  dated  July  1, 
1904  and  are  due  July  1,  1954,  with  interest  payable  Jan.  1 
and  July  1  at  the  office  of  the  trustee;  denomination,  $1,000 
each.  The  Boston  &  Northern  bonds  are  issuable  as 
follows  - 

To  be  applied  solely  to  the  payment  of  floating  debt  as 
anthoilzed  by  the  State  Railroad  Commission  Jane  21, 
1904 $1,287,600 

Reserved  to  letlre,  dollar  for  dollar,  all  oatstan ding  bonds  of 
theB.  A  N.  system 8,482,500 

To  be  nsed  solely  for  the  purposes  from  time  to  time  author- 
ized by  the  State  Railroad  Commission 6,840,000 

The  Old  Colony  bonds  are  issuable  as  follows: 

To  pay  floating  debt  authorized  by  the  Commission  June  21, 
1904 $186,000 

To  pay  the  neoeeaary  oost  of  building  and  installing  an 
alternating  current  system  as  likewise  authorized  by  the 
Commission  on  June  21 1,659,000 

To  be  used  exolnslvely  for  the  purpose  of  retiring,  dollar  for 
dollar,  the  outstanding  obligations  of  the  Old  Colony 
syatem 4,667.000 

Remainder  to  be  used  solely  as  may  be  hereafter  authorized 
by  the  aforesaid  Commission 3,188,000 

Called  Bonds.— The  American  Loan  &  Trust  Co.,  Boston, 
will  pay  on  Sept.  1,  at  105  and  interest,  the  following  first 
mortgage  bonds  issued  in  1893  by  the  Lowell  Lawrence  & 
Haverhill  Street  Ry.  Co.,  viz,,  Nos.  23,  81,  89,  176,  868,  567, 
679,  616,  667,  688,  739,  807,  837,  897,  972  and  1044.— V.  79, 
p.  501,  213. 

Manch  Chnnk  Lehlgrhton  ft  Slatington  Street  Rj.—Sale 
Confirmed.— Judge  Endlich,  at  Reading,  Pa,,  on  Aug.  6,  de- 
cided in  favor  of  the  reorganisation  committee  the  suit 
brought  by  John  SeatKtldt  and  others  against  the  West  End 
Trust  Co.  to  set  aside  the  foreclosure  sale  on  April  13,  last. — 
V.  78,  p.  1447. 

Metropolitan  Street  By.,  New  York.— The  continued  rise 
in  the  quotations  of  the  company's  stock  during  the  past  two 
weeks,  the  price  covering  a  range  of  7  points  from  about  118 
to  126,  and  the  activity  and  rise  at  the  same  time  of  the 
stocks  of  the  Metropolitan  Secnrities  Co.,  Interborough  Rapid 


Transit  and ,  in  a  lesser  degree,  of  the  stock  of  the  Brooklyn 
Rapid  Transit  Co.,  has  occasioned  a  variety  of  rumors,  all 
of  which  are  unconfirmed.  Although  suggestions  were  made 
in  some  quarters  that  the  movement  was  made  merely  to 
drive  in  the  large  outstanding  short  interest  in  Metropolitan 
Street  Ry.  stock,  the  rumors  were  persistent  that  some  re- 
arrangement of  the  local  traction  situation  was  about  to  be 
carried  out,  resulting  in  advantage  to  the  company's  seouri- 
ties  and  a  strengthening  possibly  of  the  value  of  the  guaranty 
by  the  Metropolitan  Secnrities  Co.  The  rumors  touching  the 
Interborough  Rapid  Transit  Co.  were  to  the  effect  that  the 
latter  would  either  pnrchaee  the  Metropolitan  Street  Ry.  or 
make  some  amicable  arrangement  with  regard  to  the  new 
subways  to  be  built,  for  which  the  Metropolitan  has  made  a 
bid.  The  story  put  out  early  in  the  week  that  the  company 
might  take  over  the  Public  Service  Corporation  of  New  Jer- 
sey and  that  negotiations  for  that  purpose  had  been  almost 
concluded,  was  emphatically  denied  by  officers  of  the  Public 
Service  Corporation.— V.  79,  p.  269,  152. 

Mlssonrl  &  Illinois  Bridge  &  Belt  RR.—New  Belt  Road. 

This  company  was  incorporated  in  Missouri  on  Aug.  6 
with  $2,500,000  authorized  stock,  to  build  a  road  to  extend 
from  the  tracks  of  the  Wabash  system,  near  Ferguson,  in 
St.  Louis  County,  and  connect  with  the  St.  Clair  Madison  & 
St.  Louis  Belt  RR.,  recently  purchased  by  ten  of  the  pro- 
prietary roads  of  the  Terminal  RR.  Ass'n  of  St.  Louis,  near 
St.  Charles,  and  cross  the  Alton  bridge  over  the  Mississippi 
on  the  tracks  of  the  St.  Clair  Madison  &  St.  Louis  Belt  RR,, 
to  connect  with  any  railroad  line  entering  East  St.  Louis. 
The  total  distance,  it  is  stated,  will  be  15  miles.  The  incor- 
porators are:  Joseph  Ramsey  Jr.,  A.  J.  Davidson,  B.  L. 
Winohell,  N.  H.  Smith,  James  McCrea,  Oscar  Murray, 
Qeorge  J.  Gould,  E,  T.  Jeffery  and  M.  E.  Ingalls, 

New  York  &  Jersey  B,R~— Payment  for  Right  of  Way,— 
The  commissioners  appointed  to  appraise  the  value  of  the 
right  of  way  and  assess  the  damages  in  the  condemnation 
proceedings  filed  by  the  Hoboken  &  Manhattan  RR,  against 
the  Delaware  Lackawanna  &  Western  RR.  filed  their  report 
in  Hudson  County,  N.  J.,  on  August  10,  awarding  $10,300  in 
favor  of  the  Lackawanna  Company  as  against  $5,700,000 
claimed  by  that  company.  This  right  of  way  is  needed  in 
order  to  extend  the  tunnel  to  Hoboken.  The  Hoboken  ik,  Man- 
hattan RR.,  in  conjunction  with  the  New  York  &  Jersey  RR  , 
is  building  the  Hudson  River  Tunnel  from  Christopher  and 
Hudson  streets  in  New  York  to  Jersey  City  and  Hoboken  in 
New  Jersey.  Counsel  for  the  Lackawanna  Company  have 
filed  an  appeal  from  the  award — V.  79,  p.  152. 

New  York  &  Port  Chester  Ry.— Report.— The  Railroad 
Committee  of  the  Board  of  Aldermen  on  Tuesday  reported  ad- 
versely on  the  company's  application  for  a  franchise  to  cross 
streets  and  avenues  in  the  Borough  of  the  Bronx,  on  the 
ground  that  they  have  been  unable  to  obtain  any  information 
as  to  its  financial  standing  or  responsibility.  Alderman 
McCall  will  present  a  minority  report.  The  matter  is  ex- 
pected to  b9  taken  up  at  the  next  meeting  of  the  Board  on 
Aug,  30.— V.  77,  p.  2159. 

New  York  Snsqaehanna  &  Western  RR.— Called  Bonds.— 
Twenty-five  ($25,000)  first  mortgage  bonds  of  the  Susque- 
hanna Connecting  RR.  Co.  have  been  drawn  for  account  of 
the  sinking  fund,  and  will  be  redeemed  by  the  Metropolitan 
Trust  Co,,  trustee,  No.  49  Wall  St.,  New  York  City,  at 
$1,060  per  bond,  on  Sept.  1,  1904.— V.  78,  p.  1110. 

North  Shore  RB.,  California.— iVi?«>  Control- At  a  special 
meeting  of  the  stockholders  held  on  Aug.  4,  President  John 
Martin  and  all  the  other  directors  except  H.  E.  Bothin 
having  disposed  of  their  holdings,  the  following  directors 
were  elected  ; 

Arthur  W.  Foster  (President),  P.N.  Llllenthal  (Vice-President),  A. 
W.  Fo8t«r  Jr.  (2nd  Vice  President),  B.  Scott,  J.  W.  Few,  Jas.  E.  Bell, 
Wyatt  H.  Allen,  J.  E.  Doolittle  and  H.  E.  Bothin. 

President  Foster,  who  is  also  President  of  the  California 
Northwestern  Ry.,  lessee  of  the  San  Francisco  &  North 
Prtcific,  is  quoted  as  saying  : 

There  are  no  plans  to  consolidate  the  two  roads  and  merge  their 
cfiloers.  There  will  be  no  change  in  the  respective  ferryboat  servioM 
of  the  two  roads.  Their  separate  managements  will  do  all  they  can  as 
in  the  past  to  develop  the  sections  of  the  State  tributary  to  them. 
The  Southern  Pacific  Co.  does  not  own  or  control  the  North  Shore. 
People  friendly  to  the  Southern  Paoifio  are  assoolated  with  me  in  the 
purchase  of  the  North  Shore.  These  people  purchased  mist  of  the 
stock  ($6,000,000  ontstaading)  and  $1,500,000  of  the  bonds  of  the 
road  several  months  ago,  the  deal  being  consummated  in  New  York. 

The  reported  price  of  the  recent  sale  of  stock  of  the  North 
Shore  is  $12  per  share.  The  bonds  were  taken  at  par.  Mr. 
Foster  is  believed  by  some  to  represent  the  Harriman 
(Southern  Pacific)  interests,  who  it  is  thought  may  have 
arranged  to  acquire  both  the  North  Shore  and  the  California 
and  Northwestern.— V.  78,  p.  2599. 

Pittsburgh  Shawmnt  &  Northern  RR.— New  President.— 
Lorenzo  M.  Johnson  of  Chicago  has  baen  chosen  President 
in  place  of  John  Byrne,  resigned,  the  latter  becoming  the 
Chairman  of  the  Board,  a  position  just  created. — V.  78,  p. 
1498. 

({aebec  Southern  Rj.-Sale  —Bide  for  the  purchase  of  the 
road  were  opened  by  the  Excliequer  Court  at  Ottawa  on 
August  8,  but  they  were  unsatisfactory,  and  the  Court  ad- 
journed until  August  15,  when  it  is  expected  to  ba  deter- 
mined what  shall  be  done  with  the  property.— V.  79,  p.  104. 

South  Side  Elevated  RR.— New  Mortgage.— The  stock- 
holders voted  on  Ang.  9  to  authorize  a  mortgage  to  secure 
$8,000,000  of  20  year  4i<^  per  cent  bonds  and  to  rescind  the 
recent  action  increasing  the  capital  stock.— See  V.  78,  p.  2385. 
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Soathern  Pacific  Co.— iVofJC?  to  European  Stockholders. — 
For  the  convenience  of  Earopean  etookholders,  Messrs. 
Speyer  Brothers,  London,  are  acting  as  agents  for  the  South- 
ern Pacific  Co.  in  receiving  snbflcrlptions  on  the  preferred 
stock  and  issuing  the  negotiable  receipts.— V.  79,  p.  628,  270. 

Springfield  &  Xenla  Traction  Co.— Sale.— The  property 
will  be  sold  under  foreclosure  on  Sept.  17.  Representatives 
of  the  bondholders  have  arranged  to  purchase  it,  the  Spring- 
field &  Xenla  Ry.  having  been  recently  incorporated  as  suc- 
cessor. (V  78,  p.  2443.)  The  upset  price  is  stated  to  be 
1250,000.     V.  79,  p.  213. 

Union  Traction  Co.  of  Indiana.— Ca/Zed  Bonds.— Three 
Citizens'  Street  Railway  of  Muncie  first  mortgage  bonds,  viz: 
numbers  73  and  84,  $1,000  each,  and  number  202,  $500, 
will  be  paid  off  at  105  and  accrued  interest  to  date  of  re- 
demption at  oflBce  of  Guarantee  Trust  &  Safe  Deposit  Co,, 
No.  818  Chestnut  St.,  Philadelphia,  on  or  before  Sept.  1, 
1904.— V.  79,  p.  271,  105. 

Tirginia  Fasgenger  &  Power  Co.— Receiver  Appointed  by 
State  Court, — Judge  Mullen  in  the  Hustings  Court  of  Peters- 
burg on  Aug.  5,  on  the^application  of  the  counsel  for  the 
plaintiffs  in  the  action  brought  by  Geo.  E.  Fisher  and  others, 
appointed  George  Cameron  Jr.,  of  Petersburg,  receiver  of  the 
company.  The  application  to  suspend  the  operation  of  the 
order  appointing  the  receiver  for  90  days  was  denied.  The 
receiver  has  been  granted  permission  to  apply  to  the  United 
States  Circuit  Court  to  have  the  property  taken  out  of  the 
hands  of  the  receivers  appointed  by  the  United  States  Court 
and  turned  over  to  him.— V.  79,  p.  628,  871, 

West  End  Street  Ry.,  Boston.— New  Stock.— The  stock- 
holders on  Aug.  10  voted  to  issue  |150,000  stock  recently 
authorized  by  the  Railroad  Commissioners.  The  stock  will 
be  offered  at  public  auction  on  Aug.  24  by  R.  L.  Day  &  Co, 
in  Boston.-Sea  V.  79,  p.  271,  502. 

Western  Ohio  Rj.—Earnings.-FoT  the  6  months  ending 
June  30,  1904,  earnings  were :  Gross  earnings,  $103,000; 
operating  expenses,  $53,000;  net  earnings,  $50,000.— V.  76,  p. 
1032. 


INDUSTRIAL.  ^AS  AND  MISCELLANEOUS. 

Arlington  (Mass.)  Gas  Light  Co.— Con^roi.— See  Massa- 
chusetts Lighting  Co.  below. 

Buffalo  General  Electric  Co.— Increase  of  Stock,— The 
stockholders  will  vote  on  Aug.  17  on  increasing  the  stock 
from  $2,400,000  to  $5,000,000.  General  Manager  Charles  R. 
Huntley  says  that  the  city  is  growing  so  rapidly  tbiat  the 
company  simply  must  place  itself  in  condition  to  meet  the 
increased  demands  from  all  parts  of  the  municipality.— V. 
68,  p.  280. 

Central  Asphalt  &  Refining  Co.— iS^aZe.— The  sale  is  adver- 
tised to  take  place  at  the  Court  House  door  of  Jefferson 
County,  at  Beaumont,  Texas,  between  10  A,  M.  and  4  P.  M. 
The  sale  will  be  made  for  cash,  payable  on  confirmation  by 
the  Court,  but  the  purchaser  will  be  required  to  deposit 
$10,000  by  certified  check  or  cash  at  the  time  of  sale.  The 
property  was  offered  on  August  2  but  no  bids  were  received. 
—V.  79,  p.  153. 

Chesapeake  &  Ohio  Canal  Co.— The  Maryland  Board  of 
Public  Works  has,  it  is  stated,  decided  to  ask  for  bids  about 
Sept.  1  for  the  State's  interest  in  the  Canal  to  be  opened  90 
days  later.  This  is  the  result  of  the  recent  decision  of  the 
Western  Maryland  RR.  to  build  along  the  canal.  See  V,  78, 
p.  1111.  The  State  owns  a  majoritv  of  the  stock  and  holds  a 
$2,000,000  mortgage  on  the  properly,  besides  having,  it  is 
understood,  an  additional  claim  for  unpaid  interest  nnd  pay- 
ments made  by  the  State  for  certain  purposes.— V.78,  p.  1111. 

Citizens'  Telephone  Co.,  Colnmbas,  O.—Stock.— The  com- 
pany has  increased  its  capital  stock  from  $750,000  to  $1,250,- 
000.  The  entire  increase  will  be  iu  6  per  cent  cumulative  pre- 
ferred stock,  entitled  to  full  payment  ahead  of  the  common 
stock  In  case  of  insolvency  or  dissolution.  The  proceeds  of 
the  new  stock  will  be  used  for  extensive  improvements  in 
process  and  under  contemplation. 

Commercial  Telephone  Co.,  San  Antonio,  Ten.— Receiver. 
-Judge  Victor  Brooks  of  the  Twenty  sixth  District  Court, 
on  August  6,  at  Austin,  Tex.,  granted  the  application  for  a 
receiver  made  by  the  Territorial  Bank  &  Trust  Co,  of 
Muskogee,  I.  T.,  as  mortgage  trnstee,  for  default  in  payment 
of  the  January  and  July  coupons  on  its  $442,600  six  per  cent 
bonds  of  S500  each  and  also  of  the  sinking  fund  required  by 
the  mortgage.  The  receiver  will  be  appointed  as  soon  as  the 
parties  can  agree  upon  a  man. — V.  78,  p.  1784. 

Continental  (Beet)  Sogar  Co.,  Fremont,  0.— Mortgage.— 
A  mortgage  has  been  made  to  the  Cleveland  Trust  Co.,  as 
trustee,  to  secure  $250,000  bonds  of  $1,000  each.  The  bond 
issue,  we  are  informed,  "was  authorized  for  use  as  temporary 
collateral  in  enlarging  the  plant.  The  bonds  are  not  for  sale, 
and  none  will  be  sold,  but  they  will  be  retired  as  fast  as  the 
temporary  loans  are  taken  up,  within  a  year  or  two  at  most." 
The  coDipany  owns  and  operates  a  beet  sugar  plant  at  Fre- 
mont, O.  The  plant  was  built  in  1900.  See  description  in 
"Engineering  Record"  of  April  13,  1901.  George  E.  Collings 
of  Cleveland  is  President;  F.  T.  Sholes,  Secy,  and  Treas. 

Cnyahoga  Telfphtme  Co.— Oertific  it  ion  of  Bonds.-The 
company  has  brought  a  friendly  salt  against  the  Dime  Sav- 
ings &  Banking  Co.,  as  trustee,  to  determine  the  number  of 


bonds  that  may  be  issued  from  time  to  time  under  the  mort- 
gage, so  as  to  afford  profection  t)  the  trustee  in  certifying 
new  bonds. 

The  inortKAge  provides  tbat  as  soon  as  the'company  bad  5,760 

phones  Id  nse  f  2,000,000  of  bonds  mUht  be  iHnaed.  For  the  next 
1,000  phontB  oouueoied  up  another  §100,000  w»e  tueaable.  then 
$138,000  for  the  next   1,000,  then  $167,01)0  for  the  third  1,000,  the 

fraded  scale  oontlnnlnK  np  to  the  limit  of  the  first  inorrKage  at  f3,- 
00,000  bonds.  The  company  to  date  has  Issued  $2,333,000  on  Its 
second  thousand  phones  additional  to  the  original  5,760  phones.  The 
oonnsel  for  the  trustee  held  that  under  the  terms  of  the  mortgage  a 
party  line  vlth  more  than  one  subHcrtber  must  be  oonnted  as  one 
phone,  while  the  company  maintains  that  each  sabserlbBr  on  a  party 
line  represents  a  phone,  and  should  be  counted  as  saoh  In  determining 
the  number  of  bonds  that  may  be  Issued. 

The  company,  it  is  understood,  desires  the  issue  of  addi- 
tional bonds,  to  be  used  either  as  collateral  for  the  loan  by 
which  the  late  improvements  were  made,  or  to  be  sold  to 
liquidate  same,  as  the  company  and  the  syndicate  may  de- 
termine.—V.  78,  p.  1448. 

Diamond  State  Steel  Co.— Bankruptcy. — Christopher  L. 
Ward,  a  Philadelphia  attorney  representing  three  creditors 
whose  claims  aggregate  116,898,  on  Wednesday  in  the  United 
States  District  Court  at  Wilmington,  Del,,  filed  a  petition  in 
bankruptcy  against  the  company.  Jadge  Bradford  has  taken 
the  matter  under  advisement.  Several  judgments  have  re- 
cently been  obtained  agaimst  the  company  and  many  suits 
are  pending.  A  director  is  quoted  as  saying  that  the  board 
had  under  consideration  a  plan  for  voluntary  llqaidation 
which  might  have  been  successfully  carried  out  had  it  not 
been  for  legal  steps  above  referred  to. — V.  76,  p.  1406. 

Donbar  Famace  Co.,  Philadelphia.— Bonds.— The  share- 
holders will  vote  Sept.  7  on  a  proposed  inorease  of  the  in- 
debtedness from  $550,000  to  $1,000,000, 

The  company  was  incorporated  in  June,  1876,  in  Pennsyl- 
vania, and  it  owns  two  blast  furnaces  at  Dunbar,  Fayette 
County,  P».,  their  total  annual  capacity  being  110,000  gross 
tons;  alio  about  6,000  acres  of  land  and  several  coal  mines. 
The  authorized  capital  stock  is  $1,000,000,  ail  of  one  kind,  of 
which  $886,700  is  outstanding;  par  of  shares,  $'50.  Of  the 
existing  bonded  debt,  $500,000  consists  of  5  p.  c.  second  mort- 
gage b»nds,  of  which  $98,000  is  reserved  to  retire  the  $l 23,000 
prior  liens;  interest  payable  Jan.  1  and  July  1,  principal  due 
July  1, 1913,  but  subject  to  call  at  105;  secured  by  a  mort- 
gage to  the  Fidelity  Trust  Co.  of  Philadelphia,  as  trnstee. 
President,  Walter  C.  Harris,  Philadelphia;  Treasurer,  Reg- 
inald Palmer,  Danbar,  Pa.;  Secretary,  Francis  R.  Crlspen, 
Philadelphia.    Office,  Bullitt  Building,  Philadelphia, 

Eastern  Parkway  Co.,  Brooklyn.- CaHed  Bonds.— This 

New  York  corporation  called  for  redemption  on  July  1  the 
following  5  per  cent  bonds  sacured  by  a  mortgage  of  July  1, 
1903,  viz  :  No,  10  for  $1,000,  and  Nos,  59,  66,  86,  93,  98,  106, 
112,  114,  119  and  182  for  $100  each.  These  bonds  are  payable 
at  the  office  of  President  Sherman  Evarts,  the  mortgage 
trustee,  49  Wall  St.  Total  bonds  outstanding  about  $50,000. 
The  property  covered  by  the  mortgage,  which  has,  we  are 
informed,  been  appraised  at  $500,000,  is  encumbered  by 
three  prior  mortgages  covering  different  parts,  amounting  in 
all  to  $297,125,  all  of  which  are  prior  liens  to  the  Eastern 
Parkwav  mortgage.  Capital  stock,  $350,000;  outstanding 
about  $200,000,  par  of  shares,  $100. 

General  Asphalt  Co.— Listed  in  Philadeiphia,— The  Phila- 
d^'lpbia  Stock  Exchange  has  listed  $13  139,663  preferred  and 
$9,769  000  common  stock  trust  cert'.ficates  and  has  stricken 
from  the  unlisted  department  the  trust  company  receipts  for 
National  Aspbalt  collateral  gold  certificates  and  common  and 
preferred  stock  and  the  interim  certificates  for  General 
Asphalt  Co.  common  and  preferred  stocks.— V.  79,  p,  630. 

Home  Telephone  &  Telegrjiph  Co.,  San  Diego,  Cal.— 
Bonas  Offered. — Louis  Blankenhorn  of  Los  Angeles  has 
recently  been  off -ring  for  sale  $100,000  of  this  com- 
pacy'd  first  mortgage  5  p,  c.  80-year  gold  bonds  on  a 
basis  of  $1,000  bonds  and  $1,000  stock  for  $925,  of 
\vhich  25  p,  c.  is  to  be  paid  down  and  the  balance 
not  exceeding  15  p.  c.  monthly  with  accrued  interest.  The 
bonds  are  dated  June  15, 1904,  and  are  due  1934,  but  subject 
to  call  after  1914  in  any  amounts  at  105  and  interest.  The 
Title  Insurance  &  Trust  Co.  of  Los  Angeles  is  mortgage 
trustee.  Denomination,  $100,  $500,  |l,OO0,  etc.  Sinking  fund 
after  1939,  10  p,  o,  of  net  earnings.  President,  Charles  E. 
Sumner;  Secretary  and  Treasurer,  William  Godfrey.  The 
prospectus  says  in  part: 

The  plant  under  oonstrnctlou  ^ill  be  one  of  the  best  systems  In- 
stalled In  th'8  country,  with  conduit  lines  and  switchboard  capacity 
of  5,000  (metallio  circuit)  telephones  and  equipped  with  ihs  new  au- 
tomatic switchboard  and  telephone  system.  The  latter  Is  now  In  prac- 
tical use  in  many  cities,  Including  Orand  Rapids,  Mich.  (3,000 
phones  Installed;  Dayton.  Ohio  (4,000);  Ohloa^o,  IU.  (10,000);  Co- 
lumbus, Qa.;  Portland,  Me.  (2,600);  8t.  Mar>8,  Ohio;  Lincoln,  Neb. 
(3,000);  Cleburne,  Texas,  and  Is  also  uudi^r  construction  In  Colum- 
bus, Ohio  (1.000);  Auburn,  N.  Y.  (1,200);  Sioux  Oity,  la.  (2,000);  Los 
Angeles  (snb-stattons)  and  other  cities.  The  system  atsares  a  large 
savlDR  In  cost  of  maintenance  and  operation,  as  well  as  many  other 
Incidental  advantages  oyer  the  manual  system  of  telephoning.  The 
company  was  Incorporated  In  California  with  $500,ooo  capital  stock 
and  win  commence  operations  with  some  1,^00  telephoren  Installed. 
It  Is  now  erecting  a  3-story  building  for  Its  own  use  in  the  midst  of 
and  close  to  the  leading  hotels,  banks  and  basiness  bouses  in  San 
Diego,  has  laid  its  anderground  conduits  and  is  now  setting  poles  as 
part  of  its  work  of  installation.  The  entire  telephone  plaat  and  ex- 
change, It  is  agreed  by  contract  with  the  Empire  Electric  Co.  of  To- 
ledo, Ohio,  shall  be  completed  and  delivered  on  or  nefore  Jan.  1,  1905, 
but  it  is  expected  will  be  in  operation  before  that  time. 

The  bonds  and  stock  will  be  Issued  from  time  to  time  as  construc- 
tion progresses  to  the  extent  of  $350,000  each  of  bonds  »nd  stock  on 
the  plant  and  installation  of  1,500  telephones,  the  balance  to  be  only 
for  extension  and  enlargement  as  required.  "It  Is  expected  that  the 
number  of  installations  as  fast  as  they  can  be  tarnished  will  exceed 
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2  ooo  on  whloli  basis  the  net  profits  of  the  system  -will  be  capable  of 
nVortaolne  a  4  per  «ent  dividend  on  the  capital  stock  and  interest  on 
th«  honds  leaving  a  surplus  In  addition  suflBolent  to  provide  a  sinking 
luSd  trcancei  the  bonded  Indebtedness  when  due."  The  following 
ftstlmftte  is  furnished:  800  business  telephones  at  $4S  per  annum, 
«38  400-  1  aOO  residence  telephones  at  Sai-^per  annum,  $28,800  (In- 
eome  from'toU  earnings,  extra  Insertions  In  directory,  extra  ringers, 
altiioneh  censlderable,  are  not  taken  Into  account);  total,  $67,2C0; 
oneratlnK  expenses,  $9,500;  general  expenses  and  taxes,  $10,860;  net 
earnings  $47,040;  interest  on  $400,000  bonds,  f  20,000;  balance,  sur- 
plus, for  dividends  and  sinking  fund,  $27,040. 

Late  Superior  Corporation.— Prospects.— General  Man- 
ager Shields  is  quoted  aa  saying: 

I  consider  that  everything  has  now  reached  a  point  where  an  oppor- 
tunity will  be  given  of  really  seeing  how  the  properties  can  De 
worked  and  my  opinion  is  that  as  a  whole  they  can  be  worked  out 
■nccessfully.  Everything  is  being  run  from  a  basis  of  conservatism 
and  will  be  watched  very  carefully.  We  hare  assembled  aU  the  ma- 
terial for  the  operation  of  the  steel  rail  mill,  and  on  our  return  to  the 
Soo  It  is  our  intention  to  push  preparations  forward  so  that  the  mill 
win  be  in  operation  in  20  days.  I  believe  that  with  the  bounty  granted 
by  the  Dominion  Government  we  will  have  all  the  protection  re 
auired  to  enable  us  to  secure  a  good  portion  of  the  Canadian  market, 
and  It  is  understood  that  the  Ontario  Government  has  agreed  that  the 
company  should  have  a  contract  for  10,000  tons  for  the  Temlskamtng 
By.,  which  it  owns.  I  believe  that  our  working  capital  is  sulflclent  to 
enable  us  to  handle  all  operations. 

Vice-President  Drnmmond,  in  applying  for  the  contract 
for  the  supply  of  10,000  tons  of  rails  to  the  Temiskaming 
Rv.,  stated: 

With  my  practical  knowledge  of  the  steel  Indastry  I  can  assure  you 
that  the  rails  which  the  Soo  plant  will  turn  out  will  be  of  the  best 
quality. 

The  management  has  given  up  the  idea  of  using  Canadian  ore  ex- 
clusively in  the  manufacture  of  rails,  at  least  for  the  present,  or  until 
anflielent  quantities  of  high  grade  Bessemer  ore  have  been  discovered 
In  Canada  within  reasonably  cheap  access  of  the  Soo.  The  company 
has.  however,  secured  rights  to  a  large  quantity  of  excellent  ore  in 
the  iron  ranges  of  Minnesota,  and  this  will  be  utilized  In  the  produc- 
tion at  the  800.— V.  79,  p.  215. 

Massachnsetts  Lighting  Companies.— Trusf.— Individu- 
als friendly  to  this  "  trust"  or  holding  association,  recently 
organized  under  the  laws  of  Massachusetts,  tne  declaration 
of  trust  being  dated  Oct.  1,  1903,  have  acquired,  at  a  price 
stated  as  above  par  ($100  per  share),  |66,600  of  the  $70,000 
capital  stock  of  the  Arlington  Gas  Light  Co.,  which  supplies 
gas  to  Arlington,  Belmont  and  Winchester,  Mass.  The 
Arlington  company  for  the  year  ending  June  80,  1908,  re- 
ported :  Gross  earnings,  $29,443 ;  net,  |9,014  ;  dividends  (5 
p.  c.)  |3,500  ;  balance,  $5,514.  The  Arlington  company  may 
be  ultimately  transferred  to  the  trust,  which  already  con- 
trols by  ownership  of  entire  capital  stock  the  Clinton  Gas 
Co.,  Milford  Electric  Co.  and  Spencer  Gas  Co.  The  trustees 
of  the  Massachusetts  Lighting  Companies  are  :  Arthur  E. 
Childs,  Alfred  Clarke,  William  S.  Hall,  Philip  W.  Moen, 
Addis  M.  Whitney.  The  Lighting  Companies  has  author- 
ized an  issue  of  4,000  shares  (par  $100)  all  of  which  are  out- 
standing. 

Merchants'  Heat  &  Light  Co.,  Indianapolis,  InH.— Bonds 

Offered.— W.  R.  Todd  &  Co.  of  New  York  and  Cincinnati 
have  purchased  the  remaining  $350,000  of  the  $500,000 
authorized  issue  of  first  mortgage  5  per  cent  bonds,  to  be 
used  for  extensions  and  improvements.  Part  of  the  issue 
has  been  re-sold  to  Eastern  investors  and  the  balance  is  now 
being  offered  by  Todd  &  Co.  at  102  and  interest.  A  circular 
says  in  part : 

The  organization  of  the  company  is  the  outcome  of  united  action  on 
the  part  of  the  Merchants'  Association  of  Indianapolis  to  reduce  to  a 
minimum  the  smoke  nuisance  of  the  city.  After  careful  investigation  it 
was  decided  to  baild  a  central  heating  and  lighting  plantand  to  abolish 
the  individual  heating  and  lighting  plants  in  the  centre  of  the  city. 
The  entire  stock  of  the  city  was  promptly  subscribed  by  the  members 
of  the  association,  and  is  »ow  held  by  its  members,  who  are  leading 
businessmen  m  that  city.  The  property  consists  of  a  well- df«slgned 
plant,  to  furnish  steam  for  heating  the  buildings  in  the  down  town 
districts  and  electricity  for  incandescent  lighting,  arc  lighting  and 
power.  The  design  and  construction  of  the  plant  are  the  very  beat 
that  the  most  advarced  science,  skill  and  experience  could  suggest, 
and  all  material  and  workmanship  entering  into  it  are  of  the  highest 
grade.  The  entire  system  is  so  laid  out  as  to  permit  of  extensions 
without  the  removal  of  any  of  the  preient  installation. 

The  great  satisfaction  which  all  of  the  customers  have  experienced 
has  resulted  In  so  many  demands  for  additional  sorvice  that  large  ex- 
tensions to  the  plant  are  now  required.  Boilers,  engines  and  gener- 
ators have  already  been  ordered  sufficient  to  add  150  p.  c.  to  the 
capacity,  and  to  provide  for  more  than  2^  times  the  present  business. 
The  extensions  for  the  present  season  also  include  additional  steam 
mains  and  mains  for  electrical  conduits  which  will  en»ble  the  com- 
pany to  carry  on  an  annual  bngineBs  amounting  to  $300,000. 

This  additional  business  can  bo  had  without  any  additional  ex- 
pense for  construction,  excepting  only  service  connections  for  heat. 
Thepe  exteDsions  and  the  improvements  contemplated  In  the  plant 
during  the  present  jear  will  cost,  approximately,  $325,000. 

The  franchise  under  which  this  company  operates  consists  of  a  25- 
year  contract  with  the  city,  beginning  Sept.  1,  1903.  Prior  to  the  ex- 
piration of  this  contract  it  may  be  renewed  for  an  additional  25  years, 
or  the  city  is  required  to  purchase  the  entire  plant  at  a  price  to  bo 
agreed  upon.  Ihe  trust  deed  provides  for  the  retirement  of  at  least 
925,000  of  this  issue  of  bonds  at  105  and  accrued  interest,  beginning 
Jan.  1,  1909,  and  continuing  thereafter  each  alternate  year  m  the 
like  amount. 

The  company  began  business  Jan.  1,  1903,  and  has  gradually  in- 
creased up  to  the  present  time,  earning  after  paying  all  fixed  charges, 
taxes  and  interest  on  the  bunds,  about  15  p.  c.  on  its  stock.  The  com- 
pany makes  contracts  for  5  sears  for  both  heating  and  llghtiUK  par- 
poses,  and  will  not  furnish  heat  unless  It  al«o  has  the  right  to  furnish 
light;  it  has  under  actual  contract,  connected  and  awaiting  oonneo 
tlon,  snlHclenT  bunlness  to  make  the  minimam  annual  gross  earnings 
from  heat,  ilght  and  power  service,  $131,152.  The  estimated  returns 
from  additional  business  that  may  bo  secured,  when  certain  contem- 
plated extensions  are  oompletrd,  carefully  estimated  from  appUoa- 
oatlons  now  on  file  and  an  accurate  survey  of  the  territory,  show  that 
tbe  company  may  earn  in  addition  to  the  gross  earnings  ul)ove  stated, 
«o8,300  additional  for  the  year  1904,  making  the  total  gross  earnings 
'or  1904  in  the  neighborhood  of  $190,000. 

The  operating  exi)ei  ses  of  the  past  year  were  materially  increased 
irom  the  fact  that  coal  tests  were  not  completed  until  It  was  too  late 
to  make  an  advantageons  contract,  and  the  company  for  ihe  prewcnt 
season  has  closed  a  contract  for  not  less  than  25,000  tons  of  coal  at  a 
price  90  cents  per  ton  less  than  last  year's  ciintraot, Insuring  a  saving 
m7®'  '*'"'  y^'^r's  bsutts  of  expenses  of  not  lees  than  $Z5.000.  While 
the  company  was  organized  originally  to  furnish  steam  and  eleotrlilty 


exclusively  to  the  members  of  the  Merchants'  Association,  it  now 
does  a  general  business,  supplying  the  public  along  its  lines.  The 
business  done  with  the  members  of  the  Merchants'  Association,  how- 
ever, who  are  stockholders  of  the  company,  is  sufiiolent  to  pay  all 
expenses  of  every  character  in  connection  with  the  plant.  Including 
the  interest  on  the  bond  issue.— V.  76,  p.  813. 

Morse  Dry  Dock  &  Repair  Co.,  Brooklyn.— New  Company. 
This  company  was  incorporated  at  Albany  on  Aug.  8,  with 
$600,000  authorized  stock,  as  successor  of  the  Morse  Iron 
Works  &  Dry  Dock  Co.,  sold  in  bankruptcy  on  June  16.  The 
incorporators  are  Daniel  J.  Leary,  Ed.  P.  Morse,  John  P. 
Caddagan  and  George  Leary,  of  New  York  City,  and  Wm. 
C.  Reid,  of  Brooklyn.  The  new  company,  it  is  understood, 
will  take  possession  at  once. — V.  78,  p.  2445, 2337. 

Morse  Iron  Works  &  Dry  Dock  Co.,  Brooklyn.— 8Mcce««or. 
—See  Morse  Dry  Dock  &  Repair  Co.  above. — V.  78,  p.  3445. 

National  Steel  &  Wire  Co.— Foeinfli  TVwsf.- Stockholders 
are  requested  to  deposit  their  holdings  with  the  Knicker- 
bocker Trust  Co.  of  New  York,  as  depositary,  under  the 
terms  of  a  voting  trust  agreement,  dated  May  81,  1904,  to 
continne  in  force  for  a  period  of  three  years  from  Sept,  1, 
1904,  The  voting  trustees  are  Henry  E.  Huntington,  Ogden 
Mills  and  Henry  W.  Munroe.— V.  78,  p.  2837. 

Otis  Elevator  Co.— Payment  of  Notes.— The  company  in 
June  last  anticipated  the  payment  of  the  $150,000  of  4  p.  c. 
gold  notes  maturing  Jan,  1,  1905.  On  Aug.  10  an  additional 
amount  of  the  notes,  viz.,  $200,000  of  the  $400,000  maturing 
Jan.  1,  1906,  was  taken  up.  This  reduces  the  original 
amount  of  $1,250,000  to  $600,000,  of  which  $2-0,000  matures 
Jan.  1  in  each  of  the  years  1906,  1907  and  1908.— V.  78, 
p.  1273. 

Pacific  Packing  &  Navigation  Co, — Reorganization  Plan. 
—A  committee,  consisting  of  George  F.  Crane,  Stuyvesant 
Fish,  George  F.  Vietor,  John  B.  Borne,  Charles  Fletcher 
and  Neal  Rantoul,  with  P.  S.  Babcock,  222  Broadway,  New 
York,  as  Secretary,  and  the  Colonial  Trust  Co.  of  New  York, 
as  depositary,  has  issued  a  circular  to  the  creditors  of  the 
company,  stating  that  in  the  report  made  by  the  receivers 
iioder  date  of  April  20,  1904,  the  receivers  recommended  the 
organization  of  a  company  to  take  over  the  properties  and 
terminate  the  receivership,  and  suggested  that  a  company 
with  a  moderate  working  capital,  and  owning  the  surplus 
assets  mentioned  in  their  report,  should  be  In  a  sufficiently 
strong  financial  condition  to  obtain  such  financial  accommo- 
dation as  might  be  necessary  during  the  active  season,  and 
could  be  operated  in  a  manner  much  more  economically  than 
a  receivership, 

A  proposition  has  been  made  by  parties  intereited  in  the 
company  on  the  Pacific  coast  for  the  organization  of  a  new 
company  (which  is  to  acquire  all  the  assets  of  the  Pacific 
Packing  &  Navigation  Co.  and  the  Pacific  American  Fish- 
eries Co.  at  receivers'  sale)  substantially  upon  the  following 
lines : 

Capital  stock,  $2,000,000,  consisting  of  $500,000  of  8  per  cent  cumu- 
lative preferred,  both  as  to  dividends  and  assets,  and  $1,500  000  com- 
mon; $1,4'>0,000  of  common  stock  to  be  accepted  by  the  creditors,  note 
and  debenture  holders,  in  full  settlement  of  their  claims,  on  a  ba^ls  of 
40  per  cent,  the  admitted  claims  againstthe  company  uonsisting  of  de- 
benture bonds  and  promissory  notes  amounting  to  about  $3.*OO,O0O. 
Preferred  stock  to  mature  at  the  end  of  5  years  and  be  redeemable  pro 
rata  at  any  time  within  5  years  at  the  discretion  of  th')  directors  by 
payment  of  10  per  cent  premium,  holders  to  receive  the  premium 
whether  the  stock  runs  to  maturity  or  Is  redeemed  prior  thereto.  Pre- 
ferred stock  to  be  sold  at  par  and  the  purchasers  to  receive  a  bonus  of 
20  per  cent  in  the  common  stock.  The  parties  proposinj?  this  plan  are 
prepared  to  subscribe  to  $300,000  of  the  preferred  stock,  provided 
$.;00,000  is  subscribed  for  in  the  East  and  the  proposition  assented  to 
by  90  percent  of  thi  creditors.  All  moneys  arising  from  the  sale  of 
the  preferred  stock  is  to  be  paid  in  full,  without  commissions,  into  the 
treasury  of  the  company,  and  to  represent  a  working  capital  In  addi- 
tion to  the  other  liquid  assets  of  the  company. 

The  directors  to  consist  of  a  board  of  9  trnsteo— 5  at  Saa  Fran- 
cisco, 2  at  Seattle  and  2  in  New  York,  all  to  represent  the  preferred 
stockholders.  Common  stockholders  to  have  no  vote  until  all  of  the 
pre'erred  stock  has  been  redeemed.  The  home  of  the  company  to  be 
at  San  Francisco,  with  operating  headquarters  at  either  Seattle  or 
BeUingham  Bay.  The  manager  appointed  by  the  trustees  Is  to  be 
directly  under  the  control  of  an  advisory  committee  at  Seattle  or  Bel- 
llneham  Bay,  which  committee  shall  be  appointed  by  the  trastees. 

The  committee  states  that  it  ha«  no  plan  of  its  own  to  suggest  and 
submits  this  proposition  to  the  creditors  with  the  alternative  of  ac- 
cepting the  plan  and  subscribing  to  $200,000  of  the  preferred  stock  or 
of  having  the  property  sold  at  auction  in  the  late  fall  or  early  winter. 

The  agreement  of  March  5,  1903,  under  which  the  com- 
mittee named  was  constituted,  Is  not  applicable  for  the  pur- 
pose of  carrying  out  the  above  proposition,  so  that  for  the 
convenience  of  note  and  debenture  holders  the  Colonial  Trust 
Co.  has  consented  to  receive  the  deposit  of  notes  and  deben- 
tures of  holders  assenting  to  this  proposition  and  also  to  re- 
ceive subscriptions  to  the  preferred  stock. 

Depositors  under  the  agreement  of  March  5,  1903,  are  re- 
quested to  surrender  their  certificates  of  deposit  and  receive 
back  their  securities.  Debentures  can  be  re-deposited  with 
the  Colonial  Trust  Co.  it  holders  wish  to  accept  the  forego- 
ing proposition.  The  deposit  of  securities  and  acceptance  of 
a  certificate  of  deposit  will  constitute  the  Colonial  Trust  Co. 
the  owner  of  the  deposited  securities  for  all  purposes  neces- 
sary for  carrying  out  the  plan,  and  in  case  the  preferred 
stock  is  oversubscribed  the  Colonial  Trust  Co.  will  have  the 
right  to  ratably  decrease  any  subscription.  Notes  and  de- 
bentures must  be  deposited  and  subscriptions  received  by 
the  Colonial  Trust  Co.  prior  to  Sept.  1,  1904  In  case  this 
proposition  is  not  assented  to  by  a  safficlent  »mount  of  credi- 
tors or  the  $200,000  preferred  stock  is  not  subecribed  for.  de- 
p  witors  will  be  entitled  to  a  return  of  their  securities  with- 
out expense  upon  surrender  of  certificates  of  deposit. — V.  78, 
p.  824. 

B^For  other  Investnient  Ncw^s  see  Faato*  686  and  686. 
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BUFFALO    ROCHESTER    &    PITTSBURGH    RAILWAY    COMPANY. 


NINTEENTH    ANNUAL    REPORT-FOR    YEAR    ENDING  JUNE    30,    1904. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburgh  Rail- 
way Company  submit  to  the  Stockholders  the  following 
report  for  the  year  ending  June  30,  1904  : 


ROAD  OPERA.TED. 

1904. 

Miles. 

Owned 311-57 

Leased 87-48 

Trackage  rights... 100  34 

Total  length  of  road  operated 499-36 

Second  track  (owned) 56-77 

Second  track  (trackage  rights) 74-33 

Sidings  (owned  and  leased) 215-67 

Total  miles  of  tracks,  all  steel  rail... 846  13 


1903. 
Miles. 
284-29 
87-45 
100-34 

472  08 
41-58 
74-33 

211-70 

799  69 


Increase. 
Miles. 

27-28 


27-28 
1519 


The  increase  in  mileage  of  road  is  due  to  the  operation  of 
28-30  miles  of  the  Indiana  Branch,  taken  into  the  accounts 
of  this  Company  on  Aug.  1,  1903,  less  an  adjustment  of  1-02 
miles  in  other  branch  lines. 

The  second  track  was  increased  by  the  addition  of  15*19 
miles,  constructed  at  different  points  between  Ashford,  N. 
Y.,  and  Punxsutawney,  Pa.,  making  a  total  of  131-10  miles 
of  second  track,  or  26-25  per  cent  of  the  miles  of  railroad  in 
operation. 

Sidings  were  increased  3-97  miles. 

INCOME. 

1904.  1903.  Inc.  or  Dec. 

Gross  earnings $7,529,958  17    $7,297,919  35     /.  $232,03'?  82 

Operating  expenses,...   4,408,807  06      4,077,589  46       7.  331,217  60 


Income $3,121,151  11 

Applied  to  payments  of 
intereBt,rental8, taxes, 
peneion  fund  and 
sinking  funds 1,607,887  48 


$3,220,329  89      D.  $99,178  78 


1,438,735  40       /.  169,152  08 


Netincome $1,513,263  63    $1,781,594  49    D.  $268,330  86 


Deduct: 
Extraordinary  expenses 

and  improvements  ...      $92,388  95 
Special  appropriation . .      405,000  00 

Total $497,388  95 

Surplus  of  income  ..$1,015,874  68 


$42,015  07  7.  $50,373  88 

908,734  16  D.  $503,734  16 

$950,749  23  D.  $453,360  28 

$830,845  26  7.  $185,029  42 


The  increase  in  the  amount  applied  to  payments  of  interest 
and  sinking  funds  is  due  to  the  requirements  of  the  new 
equipment  bonds  issued,  and  to  the  first  payment  into  the 
pension  fund. 

The  item  "Special  Appropriations"  represents  the  prin- 
cipal of  the  car  trust  bonds  paid  off  during  the  year, 
amounting  to  $81,000  and  $324,000  of  the  construction  ex- 
penditures on  the  lines  owned  by  your  company. 

In  addition  to  the  above  income,  $320,000  were  received 
from  investments  and  credited  direct  to  profit  and  loss 
account. 

DIVIDENDS. 

1903.       Increase. 

6%  $360,000       

4Ja%    313,000    $185,000 

$673,000    $185,000 


1904. 
Dividends  were  paid  on— 
Pref.  stock....  $6,000,000    6%  $360,000 
Com.  stock....     8,300,000    6%    498,000 


Total $1 4,300,000 


$858,000 


Since  the  close  of  the  fiscal  year  your  board  of  directors 
kas  declared  semi-annual  dividends  of  3  per  cent  on  the  pre- 
ferred stock  and  3  per  cent  on  the  common  stock,  payable 
Aug.  15,  1904. 

CAPITAL  STOCK. 

As  stated  in  last  year's  report,  the  stockholders  were 
given  the  privilege  to  subscribe  at  par,  in  proportion  to 
their  holdings,  for  $700,000  of  additional  common  stock,  the 
proceeds  to  be  used  for  the  construction  of  a  line  from 
Ernest,  Pa.,  on  the  Indiana  Branch,  to  new  coal  lands  at 
Iselin,  Pa.  The  full  amount  was  paid  by  Feb.  15,  1904,  and 
the  new  stock  issued. 

The  total  outstanding  capital  stock  of  the  Company  now 
amounts  to  $15,000,0000,  and  consists  of  $6,000,000  preferred 
stocsk  and  $9,000,000  common  stock. 

BONDED  DEBT. 

During  the  year  $81,600  of  car  trust  bonds  were  paid  and 
canceled. 

There  were  issued  $974,000  of  equipment  bonds,  Series  D, 
authorized  last  year. 

To  provide  for  additional  rolling  stock,  an  issue  of  $2,000,- 
000  four  and  one-half  per  cent  eighteen-year  gold  bonds  was 
authorized,  to  be  secured  by  new  equipment  costing  $2,200,- 
000.  These  bonds  are  being  Issued  under  an  agreement 
known  as  "  Equipment  Agreement,  Series  E,"  dated  May  1, 
1904, 

This  agreement  provides  for  a  sinking  fund  equal  to  six 
per  cent  per  annum  of  the  bonds  issued,  to  be  paid  over  to 


the  trustee  on  the  first  day  of  March  in  each  year,  beginning 
with  March  1,  1905,  for  the  purchase  of  bonds  of  this  series 
if  the  same  can  be  obtained  in  the  open  market  at  not  over 
105  per  cent  and  accrued  interest ;  otherwise  the  trustee 
shall  draw  by  lot  sufficient  bonds  approximately  to  absorb 
at  the  price  of  105  per  cent  and  accrued  interes'  the  amount 
of  cash  held  by  the  trustee  to  the  credit  of  the  .sinking  fund; 
all  the  bonds  so  acquired  to  be  canceled.  The  whole  or  any 
part  of  the  issue  may  be  redeemed  at  any  half-yearly  interest 
date,  on  six  weeks  notice,  at  105  per  cent  and  accrued 
interest. 

The  net  result  is  an  increase  of  $898,000  in  the  bonded 
debt  of  the  Company. 

CONSTRUCTION. 

There  was  expended  for  the  Indiana  Branch  $1,340,873  18, 
of  which  $904,158  28  was  charged  to  cost  of  road,  represent- 
ing the  balance  of  capital  so  far  provided  by  tbe  issue  of 
common  stock  toward  the  construction  of  the  Branch.  The 
excess  of  $436,714  84  is  carried  on  the  balance  sheet  as  "Ad- 
vances pending  the  issue  of  new  securities." 

The  remaining  expenditures  for  additions  and  betterments 
to  your  property  were  disposed  of  by  charging  $324,000 
against  the  net  income  of  the  fiscal  year  ani  transferring 
$589,129  32  to  the  debit  of  profit  and  loss  accomnt. 

The  items  are  as  follows  : 

Land $16,852  54 

New  bridges,  one-fourth  cost 20,424  68 

Filling  trestles,  zsoost 4,570  24 

Station  at  Ellicottville,  N.  Y.       5,519  78 

Yard  and  buildings,  Buffalo  Creek,  N.  Y 80,46260 

"       "  "  East  Salamanca,  N.  Y 128,957  33 

"       "  "  Elk  Run  Junction,  Pa"" 11.167  75 

Sidings  and  yard  extensions 32,512  84 

Automatic  ore  uuloader,  Buffalo,  N.  Y 24,40t  77 

Second  track,  Ashford,  N.  Y.,  to  Punxsutawney,  Pa 525,836  08 

Additional  main  line  telegraph  wire 12,090  50 

Coal  pockets,  Rochester,  N.  Y 6,815  10 

Coal  trestles,  Buffalo,  N.  Y 19,237  12 

Fuel  Station,  Gainesville,  N.  Y 9,493  21 

Sundry  items 14,784  80 

Total $913,129  32 


There  was  put  in  operation  during  the  year  15-19  miles  of 
second  track  and  a  considerable  amount  of  grading  and 
bridging  was  completed  for  further  additions  next  year. 

The  extensive  improvements  and  changes  in  the  yards  and 
buildings  at  Buffalo  Creek,  N.  Y.,  and  Elk  Run  Junction, 
Pa.,  are  completed. 

The  new  yard  and  buildings  at  East  Salamanca,  N.  Y., 
were  put  in  service  April  3,  1904,  enabling  the  operating 
department  to  abandon  the  terminals  at  Ashford,  N.  Y.,  and 
Bradford,  Pa. 

In  addition,  considerable  work  has  been  done  in  other 
directions  to  improve  your  facilities  for  moving  an  increased 
traffic  at  a  minimum  cost. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows: 

Fourteen  locomotives $228,905  47 

Three  combination  passenger  and  bag- 
gage cars 16,898  02 

Three  baepage  cars ;...         13,912  90 

Ten  hundred  and  sixty-three  freight  cars      937,109  86 

Thirty-nine  service  cars 11,583  44 

Sundry  betterments.  Including  transfer 
of  one  freight  oar  and  four  service  oars 


22.248  62 


Of  the  above  equipment,  thirteen  freight  oars 
and  eleven  Company's  service  cars  were  built 
at  the  Company's  shops. 

The  account  was  credited  for  equipment  sold, 
transferred  or  destroyed  with    the   following 
items  charged  to  operating  expenses: 
Two  locomotives $14,677  10 


$1,230,667  81 


One  hundred  and  ninety-one  freight  cars 

Thirteen  Company's  service  oars 

The  account  was  further  credited  for  car 
trust  bonds  paid  off  during  the  year 
and  charged  to  net  Income 

Also  with  the  amount  of  the  sinking 
funds  under  equipment  agreements 
Series  A,  B  and  0,  Invested  in  the  pur- 
chase of  new  rolling  stock. 


74,937  47 
4,918  18 


81,000  00 


92,869  41 


268,402  1« 


Making  a  net  increase  Of $962,255  65 

All  freight  cars  are  now  equipped  with  automatic  couplers, 
and  70-17  per  cent  of  the  cars  have  air  brakes. 

When  rolling  stock  is  destroyed  or  sold,  operating  expenses 
are  charged  and  equipment  account  is  credited  ;  when  pur- 
chased or  rebuilt,  the  cost  is  charged  to  equipment  account. 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  decreased 
0-02  of  a  mill,  being  2-054  cents,  as  compared  with  2'05fi 
cents  a  year  ago. 
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The  average  distance  each  passenger  was  carried  decreased 
0*8  of  a  mile,  being  34-78  miles,  against  35'58  miles  last  year. 

Passengers  carried  1904 ^'?S=*5?Z 

Passengers  carried  1903 .1,125.610 

Aninoreaseof  15-47  per  cent,  or 174,077 

The  result  was  a  gain  of  $110,484  33  in  gross  passenger 
earnings.  freight  earnings. 

The  average  rate  received  per  ton  per  mile  increased  -10  of 
a  mill  being  5'41  mills,  as  compared  with  5*31  mills  last  year. 

The'average  distance  each  ton  was  hauled  increased  2'19 
miles,  being  147-83  miles,  against  145-64  miles  a  year  ago. 

The  revenue  tonnage  moved  was: 

1904.  1903.  Inc.  or  Dec- 

Bituminous  coal 4,907,543       5,126,314       i).  218,771 

^ofee  671,750  795,307        i).  123,557 

Ore      251,294  187,219  7.64,075 

Pig  and 'bloom  iron 126,595  68,385  7.58,210 

Other  freight 1,662,167       1,696,675  D.  34,508 

7,619,349        7,873,900        D.  254,551 

The  loss  of  tonnage,  amounting  to  3'23  per  cent,  was 
caused,  in  part,  by  the  failure  of  connecting  carriers  to 
promptly  receive  the  freight  offered  during  the  winter 
months,  due  to  the  unprecedented  severity  of  the  weather, 
and  in  part  to  the  reaction  from  the  abnormally  large 
business  of  the  preceding  year  growing  out  of  the  strike  of 
the  anthracite  coal  miners. 

The  operation  of  the  Adrian  Blast  Furnace  produced 
gains  m  ore  and  pig  iron. 

In  spite  of  the  decrease  in  tonnage,  the  result  was  a  gain 
of  $134,443  06  in  gross  freight  earnings,  made  possible  by 
the  increased  earnings  received  from  docks  and  use  of 
freight  equipment. 

EXPENSES. 

The  operating  ratio  increased  2-68  per  cent,  being  58-55 
per  cent,  against  55'87  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  five  years  is  as  follows: 

1904.  1903.  1902.  1901.  1900. 

Maintenance  Of  way 7-83  7-30  8-47  9-79  9-91 

Maintenance  of  equipment..  15  07  13  55  13-23  11-91  13  10 

Conducting  transportation.. 33-42  32  93  33-61  32-20  32-57 

General  expenses 2-23  209  2-22  2  31  205 

Totals 58-55       55-87       57-53       56-21       57-63 


The  average  cost  per  ton  per  mile  is  3-19  mills,  being  0-3 
of  a  mill  more  than  last  year,  due  to  the  large  expenditure 
for  maintenance  of  equipment  and  the  very  costly  opera- 
tion entailed  by  the  extreme  winter. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  |  decreased  2-43  tons,  being  439-03  tons,  against 
441-46  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight-engine  mile,  including  the  mileage  of  help- 
ing engines,  decreased  7  tons,  being  357,  against  364  a  year 
ago. 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  42,  being  2  more 
than  in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  figures 
of  this  report,  is  as  follows  : 


Number  of  passengers , 194,528 

Number  of  passengers  carried  one  mile 


Number  of  tons 835,378 

Number  of  tons  carried  one  mile 


8,194,209 
72,781,364 


In  this  year's  report  only  the  net  balance  of  "Car  Per  Diem 
and  Mileage,"  and  "Hire  of  Equipment"  are  taken  into 
account.  To  admit  of  accurate  comparison,  the  Earnings 
and  Expenses  for  1903  where  affected,  have  been  re-stated  to 
conform  to  the  same  basis. 

INDIANA  BRANCH. 

As  stated  in  last  year's  report,  28*80  miles  of  this  branch 
were  opened  for  business  on  August  1,  1903.  The  balance  of 
the  line,  51*20  miles,  from  Ernest,  Pa.,  to  Iselin,  Penn., 
and  from  Ernest,  Penn.,  to  Vintondale,  Pa.,  will  be  in- 
cluded in  the  operation  of  your  Company  from  July  1, 
1904. 

The  total  amt.  expended  to  date  for  Its  construction  is.. $2,436,714  84 
provided  for  by  the  sale  of 2,000,000  00 

common  stock,  leaving $436,714  84 

to  be  carried  as  "Advances  pending  the  issue  of  new  securities." 

It  is  the  intention  of  the  directors  to  ask  authority  of  the 
stockholders  for  a  further  increase  of  common  stock  to  meet 
this  excess  of  cost.  The  development  of  the  coal  fields 
tributary  to  this  branch  is  progressing  rapidly. 

ROCHESTER  &  PITTSBURGH  COAL  &  IRON  COMPANY. 

The  surplu*  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  for  the  fiscal  year  amounted  to  $598,871  79,  out  of  which 
dividend  No.  9  of  8  per  cent  was  declared,  and  the  amount, 
$320,000,  credited  to  your  Profit  and  Loss  Account. 

The  above  surplus  was  arrived  at  after  taking  from  the 
net  earnings  $120,333  28,  principal  of  bonds  paid  off.  The 
Company  has  charged  to  Profit  and  Loss  Account  $337,- 
903  86,  being  the  entire  amount  expended  during  the  year 
for  mining  machinery,  buildings,  equipment,  development 
of  mines  and  sundry  miscellaneous  items. 

The  Adrian  Blast  Furnace,  at  Falls  Creek,  Pa.,  was  com- 
pleted at  a  cost  of  $613,498  41  and  put  in  operation  in 
August,  1903. 

To  provide  for  the  additional  amount  expended  for  the 
Furnace,  and  also  for  further  disbursements  on  account  of 
the  cost  of  the  securities  of  the  Consolidated  Coal  &  Iron 
Company  and  of  the  Indiana  County  Coal  Company,  the 
Company  sold  during  the  fiscal  year  $250,000  of  its  four  and 
one  half  per  cent  sinking  fund  gold  bonds,  leaving  in  the 
treasury  $750,000  of  the  $2,000,000  issue  referred  to  in  last 
year's  report. 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $10,887  62  during 
the  year,  and  now  amount  to  $99,660  79  in  interest-bearing 
securities  and  cash. 

PENSION  FUND. 

The  assets  in  this  fund,  created  July  1,  1903,  now  amount 
to  $25,266  38  in  interest-bearing  securities  and  cash. 
There  were  five  pensioners  upon  the  roll  on  June  30,  1904. 

GENERAL  REMARKS. 

The  acknowledgment  of  the  Board  are  renewed  t©  the 
officers  and  employees  for  their  faithful  and  efficient  ser- 
vices. 

Statements  and  statistics  of  the  operation  of  your  road  for 
the  year  are  submitted  herewith. 

By  order  of  the  Board, 

ARTHUR  Q.  YATES, 

President. 
New  York,  August  6,  1904. 


Pascoagr  (B.  1.)  Water  Co. -Bonds  Offered.— B..  C.  War 
ren  &  Co.  of  New  Haven,  Conn.,  recently  offered  $25,000 
first  mortgage  H  gold  bonds,  dated  Jan.  1,  1903.  due  Jan.  1, 
1923;  coupons  payable  Jan.  and  July  1  at  the  Union  Trust 
Co.,  New  Haven,  Conn.  Denominations,  |500.  Total  author- 
ized issue,  $125  000.  The  present  amount  of  bonds  out- 
standing is  $63,000.  The  balance  may  be  issued  only  for 
additional  property  and  extensions.    A  circular  says: 

The  Pascoag  Water  Co.  Is  located  in  the  town  of  Burrillville.  R.  I., 
on  the  line  of  the  N.  Y.  N.  H.  &  H.  BR.  Co.,  and  Includes  the  Pascoag 
Are  district.  The  total  population  of  the  town  Is  about  6,000.  It  Is  a 
large  manufacturing  center,  including  the  foUowiug  manufacturing 
companlec:  The  Sayles  Woolen  Mills,  employing  about  400;  the  W.  A. 
Tlnkhum  Mills,  350;  the  American  Woolen  Mills,  300;  the  Granite 
Woolen  MUli,  200;  the  Pentlgrass  Woolen  Mills,  180,  and  other 
smaller  concerns  employing  In  the  aggregate  about  600. 

The  Pascoag  Water  Co.  has  a  contract  with  the  town  of  BurriUvlUe, 
Including  the  Hre  diatrlct  of  Paeooag,  for  25  years  at  $40  per  year,  for 
each  hydrant  set,  and  the  contract  calls  for  not  less  than  10  hydrants 
for  every  mile  of  pipe  laid.  As  there  are  now  '  6  hydrants  Installert, 
the  interest  on  the  above  bonds  is  assured  by  the  hydrant  rentals 
which  the  company  receives  from  its  town  contract  alone,  without 
taking  Into  consideration  the  additional  Income  which  It  will  receive 
from  the  manufacturing  corporations  and  private  oonsunaers. 

The  Paspoag  water  works  were  built  and  the  company  Is  controlled 
^  the  same  parties  who  established  the  Mllforl  Water  Co.,  Guilford 
water  Co.  and  the  Chester  Water  Co.  of  Oonnooilcnt,  the  bonds  of 
which  companies  were  placed  by  us  and  which  have  proven  to  be  very 
■afe  and  satisfactory  in  vestments. 

Repablf 0  Iron  &  Steel  Co.  -Contract.— Th^  company  has, 
it  is  reported,  obtained  a  contract  from  the  Pittsburgh  Steel 
Co.,  under  which  it  will  convert  110,000  tons  of  pig  iron 
furnished  by  the  Pittsburgh  Company  into  steel  billets  at  the 
rate  of  11,000  tons  per  month,  taking  ten  months  to  com- 
plete the  contract.  The  capacity  of  the  Republic  Company 
for  making  steel  billets  is  understood  to  be  upwards  of  1,500 
tons  a  day.    No  cfficial  confirmation  has  been  made  of  the 


more  or  less  vague  rumors  that  the  price  fixed  for  the  con- 
version wonld  make  the  billets  cost  the  Pittsburgh  Com- 
pany $4  per  ton  less  than  the  pool  price.  Friends  of  the 
Republic  Company  are  quoted  as  saying  that  there  has  been 
no  violation  of  the  billet  pool  agreement  as  to  prices,  and 
that  there  have  been  similar  contracts  made  by  other  com- 
panies since  the  formation  of  the  billet  pool.— V.  78,  p.  1553. 

Standard  Chain  Qo.—Status.-ThQ  temporary  injunctions 
obtained  by  Mr.  Rigney  to  prevent  the  carrying  out  of  the 
plan  for  the  reduction  of  the  stock  have  been  dissolved,  but 
"  argument  for  a  permanent  dissolution  does  not  come  np 
until  the  fall ; "  the  plan  is,  therefore,  meanwhile  in  abey- 
ance.—V.  78,  p.  2338. 

Sweetser,  Pembrook  &  0,9.— Liquidation.— A.  third  divi- 
dend, amounting  to  10  p.  c,  has  been  paid  to  the  company's 
creditors.  This  makes  a  total  of  75  p.  c.  thus  far  paid  — 
V.  78,  p.  2446. 

Swift  &  Co.— senfce.— The  strike  against  the  local  packers 
by  the  Amalgamnted  Meat  Cutters  «fe  Butcher  Workmen 
was  begun  at  8  a.  m.  on  Aug.  10.  The  packers  are  quoted  as 
saying  that  not  over  50  per  cent  of  the  workmen  are  in- 
volved, and  the  local  strike  is  generally  regarded  as  more  or 
less  of  a  failure.  Secretary  Well  of  the  Schwartzchild  & 
Sulzberger  Co.  says  there  will  be  no  beef  famine  In  this  city 
and  that  their  Western  plants  are  producing  sufficient  beef 
and  pork  products  to  supply  their  sales  houses  in  this  conn- 
try  and  Europe.    See  V.  79,  p.  631. 

United  Box-Board  &  Paper  Co.— Production.— At  a  meet- 
ing of  the  box- board  manufacturers  of  the  country,  held  in 
Buffalo  last  week,  It.wae  decided  to  adopt  the  "leaslng- 
down"  plan,  by  which  it  is  proposed  to  curtail  the  produo- 
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tion  of  box-board  throughont  the  coantry  and  thereby  sub- 
tain  the  market  bo  tbat  mlllg  can  be  run  at  a  profit.  The  re- 
port that  this  step  foreshadows  the  abandonment  of  the  pres- 
ent Eelling  ag^ency  for  the  mills  of  the  coantry,  known  as  the 
Paper  Products  Co.,  and  the  formation  of  some  other  central 
body  to  regulate  prices  and  the  operation  of  the  leasing-down 
plan,  we  learn,  is  incorrect.  The  leasing  down  plan  has 
nothing  to  do  in  any  way  with  the  Paper  Products  Co.  The 
following  Is  confirmed: 

MUlB  representing  a  total  capacity  of  1,650  tons  o(  box-board  per 
day  agreed  to  the  leaelnR-down  plan  and  It  was  decided  that  when  a 
capacity  of  1,700  tonB  was  pledged  to  the  eeheme  It  would  be  put  Into 
effect.  The  other  50  tons  needed  to  be  pledged  are  said  to  be  In  nleht. 
Under  the  plan  the  total  output  of  box-board  In  the  United  States  Is 
Bald  to  be  curtailed  .500  tons  a  day.  The  intUi  which  run  are  to  pav 
$1  per  ton  per  day  for  the  prlrllege  and  the  mills  which  shut  down 
are  to  be  paid  i3  per  ton  per  day  for  remaining  Idle.  A  achedale  of 
prices  which  will  pernnlt  all  mill*  to  make  a  good  profit  Is  to  be  rigidly 
kept.  No  mention  was  made  as  to  the  amount  to  be  paid  mills  that 
may  close  down. 

A  committee  was  appointed  to  hare  charge  of  the  neces- 
sary arrangements  for  carrying  out  this  plan  as  soon  as  the 
requisite  capacity  is  pledged,  but  this  committee,  we  are 
informed,  has  no  power  over  the  Paper  Products  Co.,  as  is 
stated  to  be  the  fact  in  the  press  despatches,  nor  was  any 
meeting  of  the  committee  in  New  York  arranged  for. — V. 
TO,  p.  504. 

Uaited  Bntton  Co.— Receiver.— Judge  Thomas,  in  the 
United  States  District  Court  in  this  city,  on  Aug.  6,  appointed 
Peter  Alexauder  as  receiver.  The  liabilities  are  estimated  at 
$775,000,  including  $390,000  of  six  per  cent  bonds  under 
a  mor'^gage  to  the  Security  Trust  &  Safe  Deposit  Co. 
of  Wilmington,  Del.,  as  trustee,  and  |140,000  of  real  estate 
mortgages.  The  company  was  incorporated  in  June,  1902, 
with  $3,000,000  authorized  stock,  one-half  preferred  and  one- 
half  common,  as  a  consolidation  of  3  of  the  largest  ivory  and 
covered  button  factories  of  the  United  States,  namely.  Newell 
Bros.  Manufacturing  Co..  Springfield,  Ma8s.;Williptoi),Knight 
&  Co.,  Eisthampton,  Mass.,  and  the  Boston  Button  Co. 
William  MoCleery  of  Boston  is  President;  Frank  P.  Tenney, 
Vice-President;  Gtto.  B.  Hanford,  Treasurer,  and  Frank  L. 
Arnold,  Secretary.  The  U.  S.  District  Court  at  Wilming- 
ton, Del.,  on  Aug.  10,  declared  the  company  an  involuntary 
bankrupt,  and  on  Aug.  11  appointed  the'  Security  Trust  & 
Safe  D-  posit  Co.  of  Wilmington  as  receiver  of  all  the  assets, 
wherever  found,  with  full  power  to  enforce  its  right  to  pos- 
session in  any  district  where  the  company  might  have  assets. 
The  latter  receiver  qualified  and  gave  a  bond  for  $100,000. 
This  action  will  stay  the  proceedings  In  New  York  and  trans- 
fer the  case  to  Wilmington.  New  York  office,  692  Broadway. 

United  Salt  Co.  —Receiver's  Report.— The  receiver,  A.  W. 
Lamson,  on  Aug.  2  filed  a  report  showing  the  value  of  the 
assets  as  received  by  him  on  April  9,  1901,  to  be  $151,426,  not 
including  the  plants  themselves;  liabilities,  |192,448.  The 
assets  remaining  at  the  date  of  the  report  (July  28)  were 
valued  at  $46  740  and  the  liabilities  at  about  $160,000.  The 
Court  has  placed  the  property  in  the  hands  of  D.  R.  Taylor 
with  instructions  to  sell  it  to  the  highest  bidder.  Two  bids, 
It  is  stated,  have  been  received.— V.  78,  p.  2446. 

United  States  Steel  Corporation.— CaHed  Bonds.— One 
hundred  ($100,00 1)  first  mortgage  bonds  of  the  Johnson  Com- 
pany have  been  called  for  redemption,  and  will  be  paid  at 
the  United  States  Trust  Co.  of  this  city  on  Sept,  1  at  105  and 
interest. 

Prices  of  Wire  Products.— The  official  prices  of  wire 
products  were  reduced  this  week  by  the  pool  $2  per  net  ton, 
which  it  is  stated  is  practically  a  recognition  of  the  prices 
prevailing  for  at  least  a  month  past,- V.  79,  p.  688,  504. 

Yirginia-Carolina  Chemical  Co.— Further  Facts.— The 
two  plants  destroyed  by  fire  referred  to  in  the  item  last 
week  were,  we  learn  officially,  fully  insured.  Mr.  Walters 
pointed  out  at  the  annual  meeting  that  the  $6,000,000  loan 
was  secured  without  collateral  of  any  kind  or  description. 
About  400,000  tons  of  phosphate  rock,  it  is  estimated,  can  be 
mined  this  year.— V.  79,  p.  682,  267. 

Warner  Sngar  Reflninr  Co.— Operation. —The  company 
in  a  circular  to  the  trade  says: 

This  oempany  will  resame  operations  in  its  newly  reconstructed 
plant  within  the  next  2  or  3  weeks,  and,  with  a  largely  inoreaeed 
capacity,  we  ouifht  to  be  able  to  serve  you  most  advantiigeouKly.  In 
addition  to  our  own  plant,  which  has  a  capacity  of  28,000  bushels  of 
corn  per  day,  there  are  also  two  other  Independent  glnooie  plautu,  one 
of  which  Is  already  lu  operation  and  the  other  now  In  coarse  of  oon- 
Btrucilon  and  rapidly  nearlng  completion.  The  Independent  factories 
together  will  represent  a  capacity  sulHolently  large  to  take  care  of 
practically  the  entire  bnslnese  of  thl«  country,  and  buyers  need  there- 
fore hare  no  fears  on  the  score  of  being  unable  to  derive  their  fall  re- 
qulrem^nie  from  Independent  factories  at  all  times.  Under  such  clr- 
camstanoes  It  cannot  seem  advUabln  for  any  buyer  to  tie  up  to  any 
one  glucose  or  starch  factory.    See  V.  78,  p.  '^020;  V.  77,  p.  iJ039. 

Western  Con8)»lidated  Granite  Co.— iJ«cetr«r.— Judge 
Jenkins  in  the  United  States  District  Court  at  Milwaukee  on 
Aug.  11  appointed  John  J.  Bryant  as  receiver.  Interest  on 
the  bonds  iSHued  in  Feb.,  1903,  is  in  default.  The  Ameri- 
can Trust  &  Savings  Bank  of  Chicago  is  mortgage  trustee. — 
V.  74,  p.  1146. 


—Granger  Farwell  &  Company,  Chicago  >»nd  New  York, 
have  issued  a  circular  on  Illinois  Central  RR.  stock,  giving  a 
summary  of  the  company's  business  for  tbe  past  six  fiaoal 
years,  dividends  paid  since  1863,  whea  the  original  shires  be- 
oame  full  paid,  and  many  othlbr  interestln^j  facts  bearing  on 
the  value  of  the  stook. 


%ht  (£^omxnzxci'itl  '^imcs. 

colli  M  E  R  C  I  A  L      EPITOME. 

Fhidat  Niqht.  Aug.  12,  1904. 

As  the  fall  season  approaches,  a  gradual  revival  of  busi- 
ness activity  is  developing,  although  thus  far  the  improve- 
ment has  been  of  very  moderate  proportions,  summer  dul- 
nesB  still  existing  in  a  number  of  lines.  Tbe  disposition, 
however,  to  take  a  favorable  view  of  the  business  outlook 
has  continued  general  and  is  being  reflected  in  a  good  under- 
tone to  values  for  most  commodities.  As  a  result  of  the 
curtailed  production  of  pig-iron  tbe  past  few  months,  the 
belief  exists  that  tbe  market  is  in  a  healthier  position;  busi- 
ness, particularly  in  Northern  iron,  has  seemed  to  be  im- 
proving. In  the  speculative  markets  the  wild  advance  in 
wheat  prices  has  continued.  The  Agricultural  Bureau  in  its 
monthly  report  to  August  1  did  not  indicate  a  serious 
shortage  in  tbe  yield  of  the  wheat  crop.  The  contention, 
however,  of  the  trade  interests  is  that  extensive  damage  has 
b>-en  done  since.  The  prospects  are  for  a  large  yield  from 
tbe  corn  crop,  and  a  record-breaking  yield  from  the  cotton 
crop  ccmtinues  to  be  foreshadowed. 

Lard  on  the  spot  has  been  freely  offered.  Stocks  of  West- 
ern have  been  reported  accumulating,  and  prices  have  de- 
clined, City  lard  has  bad  a  limited  export  tale.  The  close 
was  quiet  at  7"20c.  for  prime  Western  and  6'50e.  for  prime 
City.  Refined  lard  has  had  only  a  small  sale,  buyers  gener- 
ally being  indifferent,  and  prices  have  declined  to  7*35c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  and  under  limited  selling,  prompted 
by  increasing  receipts  of  swine,  prices  have  declined.  The 
close  was  quiet  and  easier. 

OAILT  OLOaiHO  PBIOBB  OT  LA.BD  VDTUBBB  »  0HiaA.GO. 

8at.  iron.        Tmm.  Wtd.  Thurt.  fri. 

Sept.  del'y 677ifl  6-77ifl  6-77i«  66'i^      6-70  6-75 

Oct.  del'y 6  82Jfl  6'85  6-85  6  75  6-80  6-82>« 

Jan.  del'y «80  6  85  6-87i«  6-80         682ifl  690 

Pork  has  had  only  a  email  sale  in  the  local  market  and 
prices  have  declined  to  $18  75@14  25  for  mess,  $13  25@15  50 
for  short  clear  and  $14  50@15  00  for  family.  Cut  meats  have 
been  closely  sold  up  and  have  held  at  steady  prices,  closing 
at  6J^@7c.  for  pickled  shoulders,  10J^@llc.  for  pickled  bams 
and8^@9^c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  in  limited  supply  and  firm  at  $8  00@8  50  for  mess, 
$9  50@10  00  for  packet,  $11  for  family  and  $15  00@15  50  for 
extra  India  mess  in  tcs.  Tallow  has  been  unchanged  and 
firm  at  43^c,  Stearines  have  had  a  larger  sale  but  at  a  shade 
easier  prices,  closing  at  7^c.  for  lard  stearine  and  7c.  for 
oleo  stearine.  Cotton-seed  oil  has  been  in  fair  demand  and 
steadier,  closing  at  273^@28o.  for  prime  yellow.  Butter  has 
been  in  fair  demand  and  firm  for  choice  grades,  but  common 
grades  have  been  flat,  closing  at  13(ffil7^c.  for  creamery. 
Cheese  has  been  quiet  and  prices  have  been  irregular,  closing 
at63^@8c.  for  State  factory,  full  cream.  Fresh  eggs  have 
continued  in  light  supply  and  firm  for  desirable  grades,  clos- 
ing at  203^@21c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  with  no  aggressive  selling  prices  have  advanced.  The 
close  wat  firm  at  8c,  for  Rio  No.  7  and  8^c.  for  Santos  No.  4. 
West  lodia  growths  have  had  a  fairly  free  sale  and  prices 
iiave  advanced,  closing  at  93^@93^c.  for  good  Caonta  and 
ll@1134^c.  for  good  average  Bogota.  East  India  growths 
have  been  firm.  Speculation  in  the  market  for  contracts  has 
been  fairly  active  and  prices  have  advanced,  closing  higher 
on  reports  of  frosts  in  Sao  Paulo. 

The  following  are  the  closing  asked  prices: 

Aag 6-50e.  I  Dec 6-90c.  '  April 7  30f. 

Sepi 6-600.  !  Jan 7*00c.  i  May....—.. — .  7-40e. 

Oct  ....... 6  700.  I  March 7'20c.  IJuly 7'55c. 

Raw  sugars  have  been  active  at  advancing  prices,  closing 
firm,  with  spot  sugars  at  43^c.  bid  for  centrifugal  96  deg. 
test  and  3  11- 16c.  bid  for  muscovado  89  deg.  test.  Refined  sugar 
has  been  fairly  active  and  firmer,  closing  at  5"05@5'10o.  for 
granulated.  Teas  have  been  irregular.  Qiager  has  advanced. 

Offerings  of  Kentucky  tobacco  have  continued  limired  and 
the  business  transacted  has  been  at  firm  prices.  Seed-leaf 
tobacco  has  been  in  more  active  demand,  negotiations,  it  ia 
understood,  being  under  way  on  some  good  lines  of  new 
tobacco  ;  prices  have  been  firm.  Sumatra  tobaooo  has  had  a 
fair  sale  at  firm  prices.    Havana  tobacco  has  been  firm. 

A  moderate  business  has  been  transacted  in  the  market  for 
Straits  tin  and  prices  have  held  steady,  closing  at  26 '90(9270. 
Ingot  copper  has  had  a  better  sale  to  the  home  trade,  closing 
steady  at  12>^@12^c.  for  both  Lake  and  electrolytic.  Lead 
has  been  in  limited  demand,  with  prices  unchanged  at  4"15@ 
4*20c.  Spelter  has  been  quiet  but  steady  at  4  «5@4'90.  Pig- 
iron  has  had  a  slightly  better  sale,  closing  steady  at  13'75c. 
for  No.  2  Northern  and  13-26c.  for  No.  2  Southern. 

Refioed  petroleum  for  export  has  been  steady,  closing  at 
7'70c.  in  bbls  ,  10'40c.  in  cases  and  4'80o.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  unchanged,  closing  at 
I'SOc.  Spirits  turpentine  has  been  steady,  closing  at  66^@ 
563^0.  Rosins  have  been  unchanged  and  steady  at  $2  65  for 
common  and  good  strained.  Wool  has  been  in  fair  demand 
at  full  prices;  spot  stocks  are  small.  Hops  have  been  firm 
but  quiet. 
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COTTON. 

Friday  Night,  Augntt  12,  1904. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,748  bales, 
against  5,953  bales  last  week  and  14,343  bales  the  previous 
week  making  the  total  receipts  since  the  Ist  of  Sept.,  1903, 
7  123,266  bales,  against  7,637,441  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  514,175  bales. 


Jleetiptt  at— 

OalyestoiL 

Pt.Arthur,&o 
New  Orleans.. - 

Mobile 

Pensaoola,  Ao. 
Bavannah 

Bmnsw'k,  &o 
Charleston  — 

Pt.  Royal,  Ac. 
Wilmington... 

Wa8h'ton,Ao. 

Norfolk 

NVlNewSjAo. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,Ao 

Tot.  this  week. 


Sat. 


3Ion. 


Tuet.      Wed.    Thurs.     Iri. 


Total. 


127 

122 
54 


73 


98 


15 


58 

130 

352 

57 
2 

484 

17 

...... 

166 

102 

70 

11 

8 

63 

92 

299 

... 

6 

7 

"l68 

■  ■• 

50 

489      1,003!        445I     1,418 


464 
224 


28 


178 

50 
5 


285       1,416 


279 


15 

157 


282 
165 

35 

3 

138 

80 


1,416 

56 

15 

970 

148 

19 

1,002 

165 

35 

238 
138 
135 


949I     1,444*      5,748 


The  following  shows  the  week's  total  receipts,  the  total  sinct 
Septc  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


BeceipU  to 
Aug.  12. 


Galveston... 

1,416 

Ft.  Ar.,&c. 

New  Orleans 

1,416 

MobUe 

56 

Fsaoolb,  &e. 

15 

Bayannah. . . 

970 

Br'wlok,  Ao 

Charleston. . 

143 

P.  Royal,  <feo. 

Wilmington. 

19 

Wash'n,  &c. 

Norfolk 

1,002 

N'portN.,&o 

165 

New  York.. 

35 

Boston 

238 

Baltimore. . 

138 

Phlladel,<bo. 

135 

190304. 


1902-03. 


ThU 

week. 


Since  Sep. 

ThU 

1,  1903. 

toeek. 

2,341,012 

25 

104,029 

1,997,923 

488 

200,084 

1 

132,868 

1,145,556 

2 

120,760 

155,591 

2 

1,290 

321,432 

4 

336 

483,511 

136 

22,144 

122 

18,815 

32,614 

33 

30,640 

275 

14,661 

26 

Since  Sep. 
1, 1902. 


2,092,165 

154,105 

2.303,076 

214,967 

156,038 

1,297,185 

130,622 

209,700 

337 

329,688 

387 

509,169 

25,161 

36,633 

98,694 

47,452 

27,082 


Stock. 


1904. 


4,511 


26,593 
258 


10,876 

691 

266 

1,329 


32,630 

2,314 

780 

1,450 


Totals 5,7487,123,266'      l,113l7,637,441l       81.548 


1903. 


1,155 

25,851 
232 


3,460 
123 
270 
123 


170,518 

3,800 

490 

561 


206,603 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Beedpti  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galyes'n,  &e. 

1,416 

25 

4,232 

2,717 

285 

Mew  Orleans 

1,416 

488 

1,515 

2,852 

186 

Mobile 

56 

1 

21 

25 

6 

Bayannah... 

970 

2 

1,094 

1.878 

510 

Ohas'ton,  &o. 

143 

2 

121 

25 

171 

Wllm'ton  Ac 

19 

4 

43 

118 

4 

Norfolk 

1,002 

136 

1,261 

349 

466 

N.  News,  *o. 

165 

122 

461 

39 

146 

All  others... 

561 

334 

693 

4.028 

1,058 

Tot.  this  wk. 

5,748 

1,118 

9,441 

12,020 

3,512 

Since  Bept  1 

7128,266 

7637,441 

7463,944 

7535,366 

6540,028 

1899. 


6,671 

3,734 

203 

407 

24 

1 

107 


3,859 


15,006 


8420,217 


The  exports  for  the  week  ending  this  evening  reach  a  totai 
of  13,348  bales,  of  which  8,007  were  to  Great  Britain,  30O 
to  France  and  5,141  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1908. 


SxporU 

Wuk  Ending  Aug.  18 
BDporUd  to— 

.1904. 

From  Sept.  1, 1908,  to  Am 
Exported  to— 

.  18, 1904 

from— 

lotal 
Week. 

Oreat 
Britain. 

Franct 

OohH- 
nent. 

TotoJ. 

Galyeston.... 
PUArthor,  4o. 
NewOrleani.. 

MobUe 

Peniaoola 

Bayannah 

Branawlok... 
CharlettoD... 
PortBoyal.... 
Wllmlnjrton.., 

Norfolk 

If'port  N.,  Ac. 

New  Tork 

Boeton 

Baltimore.... 
Philadelphia.. 
Ban  rran.,  Ao.. 

Ml 

1,881 

230 

8,616 

773 

1.946 

100 
100 

1,660 

8,681 

661 
8,611 

880 

6.197 

773 

1,916 

781.351 
17,116 

832  788 
87.630 
62,303 

181.037 
84  901 

73,290 

8.H98 

4,888 

269,496 

109,198 

58,199 

48,890 

87 

816,61V^ 

86;,81^ 
16,308 
18,691 
66.a9( 

6.85(1 

300 

88,587 

780.BS9 
78,8  r- 

e5i.aa.<t 

66P66 

65.791 

590.263 

7.8i:4 

13.055 

884.45)- 

6,124 

3.649 

189.681 

6  10. 

8().69( 

4.166 

16.741 

8.718,870 

3,049.  l»h 

1,831.532 
90.438 

1,761823 

119,h08 

131.7H7 

827,6:^9 

98.12,=> 

49.0(6 

811,(07 

8.717 

(■.037 

484  603 

116.293 

98.119 

46,646 

16.7r'8 

Total 

8.007 

SOO,     6.1«1{  13,848 

8,665,710  7C6.8ei 

-1.0 10,971 

Total.  1Q09-03. 

8,0ia>     B.&;f0l     8,666 

8.H81,9d6  784,9H:' 

H,e69.0M7 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

3HIPBOARD,   NOT  CLEARED    FOB— 

Leaving 
stock. 

Aug.  12  at— 

Oreat     _,  ,       1    Ger- 
Britain  ^^ '"■^^  many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Obarleston... 

Mobile 

Norfolk 

New  York — 
Other  ports . . 

33 
150 

"ebo 

600 

761 
1.000 

i'.obo 

300 

1.218 

"206 
1,418 

389 

1,057 

400 

"506 

2,401 

2,207 

400 

"500 

l,8O0 

900 

24,192 

2,304 

10,278 

691 

268 

829 

30,880 

3.910 

Total  1904.. 

1,383 

3,061 

2,346 

8,208 

73,340 

Total  1903.. 
Total  1902.. 

386 
1,100 

598 
1,014 

4.320 

1,484 
8,919 

927 
1,562 

3.395 
11.916 

203,208 
143,153 

Speculation  in  cotton  for  futnre  delivery  has  been  mod- 
erately active,  but  the  tone  has  been  unsettled.  Early  in  the 
week  there  was  a  moderate  advance  in  prices,  Advices  re- 
ceived from  some  sections  of  the  cotton  belt  were  to  the 
effect  that  there  was  too  much  rain  and  it  was  unfavorable 
for  the  crop.  This  information  had  a  tendency  to  create 
nervousness  among  shorts,  an  i  as  bull  interests  showed  a 
tendency  to  be  aggressive  there  developed  fair  buyiog  to  cover 
short  sales,  advancing  prices;  at  the  higher  figures  recent 
buyers  supplied  the  demand.  Daring  the  latter  part  of  the 
week  the  fact  that  there  was  an  absence  of  crop  (damage  re- 
ports, despite  the  rainy  weather,  served  to  have  a  weakening 
iuflaence  upon  values.  Another  factor  tbat  operated  in 
favor  of  hear  interests  was  increasing  receipts  of  new  cot- 
ton at  Houston  and  Galveston,  which  created  the  belief 
that  cotton  will  be  moving  freely  to  all  points  in  the  near  fu- 
ture. To-day  there  was  an  easier  market.  Liverpool  advices 
came  better  than  expected,  but  under  steady  selling,  under- 
stood to  be  for  tbe  account  of  leading  bull  interests  to  liqui- 
date their  holdings,  prices  declined.  The  close  was  steady 
at  a  net  loss  for  the  day  of  2  @  7  points.  Cotton  on  the  spot 
has  declined,  closing  at  10'55c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 
by  the  Revision  Committee,  at  which  grades  other 
middling  may  be  delivered  on  contract,  are  as  follows. 


1903, 
than 


Fair c.  1-30  on 

Middling  Fair 0  96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0'44  on 

Strict  Low  Midding 0-14  olT 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary. 1-00  off 

Strict  Good  Mid.  Ticged..  0-30  on 


Good  Middling  Tinged  ..0.      Even 
Strict  Middliig  Tinged  ...  0  06  off 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

LowMlcldling  Tinged 050  off 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid  Stained...  1  06  off 
Low  Middling  Stained. 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  6  to  Aug.  12— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
5flddling  Fair.. 


Sat.    mon  Tues  XVe4.   Th.    Fri. 


9-45 
10  07 
1045 
10-89 
1141 


9'65 
10  27 
10  65 
1109 
11-61 


9  65 
10-27 
1095 
il-09 
11-61 


9-65  9-65 
1027  10-27 
1065  10  65 
11  09  1109 
1161  |ll-61 


9'65 
10-17 
1055 
1U99 
1151 


GULF. 


Good  Ordinary, 
liow  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Man  Taes  WeA   Tb.    Frl. 


9  70 
1032 
10  70 
11-14 
11-66 


9-90 
10-52 
10-90 
11-34 
11-86 


9  90     9  90 
10-52   10  52 

10  90  10  90 

11  34   11  34 
11-86    U-S8 


9-90  9-80 
10-52  1042 
10-90  10-80 
11  34  11  24 
11-86  111-76 


STAINED. 


Low  Middling 

Middling.  

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


8-95 

9*95 

10-11 

10-45 


Mon  Tuesl  XfeA 


9  15 
1015 
10-31 
10-65 


915 
10-15 
1031 
10  65 


915 
10-16 
10-31 
10-65 


Th. 


9-16 
10  15 
1081 
1065 


Fri. 


9-05 
10-05 
1021 
10  66 


The  quotations  for  middling  upland  at    New  York    on 
Aug.  12  for  each  of  the  past  32  years  have  been  as  follows. 


19O4....0  10  65 

1903 12-75 

1902 9 

1901......   8 

1900......  lOie 

1899 .   6^ 

1898 6lie 

1897 8 


8 


1896....  0. 

1896. ... 

1894 .   616,0 

1893 ..   7liio 

1892.._».   714 
1891......   She 

1890 12>4 

1889.....,.llBi8 


1888. ...0  11B,« 

1887.., »\ 

1886 97,« 

1885 10>« 

1884 10^8 

1883 lOk 

1882 13 

1881 12 


1880....0.11»i6 

1879 lUib 

1878 12 

1877 im 

1876 11:6,9 

1876 14i)g 

1874 17 

1878 ig-'s 


NoTB.— On  Oct.  1,1874,  grades  of  cotton  as  qnoted  were  changed. 
According  to  the  new  claBSifioation  Middling  was  on  that  day  qnoted 
*8C.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday., 
rnday 


Total.... 


Spot  Market 
Closed. 


Quiet  A  steady . 
Unlet,  20  pts.  ad 

yaiet 

yniet 

Dull 

QiUet,  10  pta.  do 


Futures 
Markkt 
Closed. 


(jntetAst'd; 

Ht«ady  

B'rly  steady. 

^leady    

B'rly  steady. 
<iteady 


Sales  of  Spot  &  Contract. 


£x-       Con- 
port.     sump. 

1,168 

S23 

180 

266 

67 

1,990 


Con- 
tract. 


61/O 


200 
400 

1,200 


Total. 


8,190 
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FuTUBM. — HiKbest,  lowest  and  oIoBing  prices  at  New  York 
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Thb  Vibiblb  UUPFL7  OF  COTTON  to-Qigbt,  au  made  ap  b^ 
cable  and  telegraph,  is  as  foUowa,  ForeigD  atocki,  as  wei 
■fl  the  afloat,  are  this  week's  returns,  and  conseqaantiy  aD 
foreign  flgarea  are  brongh&  down  to  Thnraday  evening, 
Bnt  to  make  the  total  the  complete  dgurea  Cor  to-night 
Aug.  13),  we  add  th€  item  of  esports  from  the  United  States, 
Inoiuding  in  it  the  exports  of  Friday  only, 

1904.  1908. 

SMck«tLiTerpool.....balea.  292,000  329.000 
StOBk  »t  LonflOB....^....^....  26,000  19.000 
■to«k  tkt  ManoheBter.  ^»  ....^      24.000      34,000 


1902.    1901. 

504,000  489,000 

18,000        10,000 


TotiMl  Qre»t  Britain  stock.  842,000~ 

■toekatHuiibarg..._..H....^  43.000 

■took  at  Bremen  ..^ ..^«  95,000 

■took  at  Antwerp . .......  .......  4,000 

■took  at  Havre.... ........M,....  95,000 

■took  at  If  arBem«i.... ....  4,000 

■tookatBaroeloua 28,000 

■took  at  Oenoa 10,000 

■took  at  Irlosto . ..—  .... ....  18,000 

Total  Oontlnental  Btooks. 

T«tal  Knropean  atooke ^34.000 

India  cotton  afloat  for  Karope  68.000 

Amer.  cotton  «float  for  B'rope.  49,000 

Egypt,  Brazll,Ae.,aflt.forE'pe  20,000 

Btoos  In  Alexandria,  Egypt...  69,000 

Stock  In  Bombay,  India.......  376,000 

Stock  In  United  dtatea  porta..  81,548 

Stock  In  U.  8.  interior  towns..  64,485 

United  StateB  exports  to-day.; 100 


882,000 
34.000 
98,000 

4,000 
91,000 

S.OOO 
14,000 
19,000 
16,000 


522,000 
20,000 
68,000 

3,000 
95,000 

8,000 
28,000 
16,000 

9,000 


499,000 

19,000 

64,000 

3,000 

100,000 

4,000 

27,000 

21,000 

16,200 


292,000  279,000  242,000  254,200 


661,000 

90,000 

31,000 

11.000 

8,000 

473,000 

206,603 

14,613 


764,000 

24.000 

83.000 

13,000 

47,000 

366,000 

155,068 

60.009 

700 


753,200 

32,000 

124,000 

13,000 

76,000 

444,000 

271,684 

143.899 

6,562 

Total  Tlslbls supply 1.362.133  1,495,216  i;512,777  1,863,345 

Of  tke  abOTe,  totals  of  Amenoan  and  otber  desorlptiona  are  aa  louowa : 
Amtrttan— 

LlTOrpool  atook bales.    189,000     227,000     415,000     371,000 

Manoheater  Btock 17,000      30,000      

Continental  stookr., .„......,.    177,000     193,000     193,000     181.000 

Amerloan  afloat  tor  Karope...      49.000       31,000       83,000     124,000 

United  States  a  took 81.548     206.603     155.068     271.684 

United  Stateelnterlor  Btooks.     64,485       14,618       60.009     143,899 

United  StateaexportBto-day..  100         700         6.562 

XotalAmertoan 678,133     702,216     906,777  1,098.145 


Matt  Indian,  Braail,  iSe.— 
Uyerpool  atock...... ....  ....^ 

London  atock 

Mancheater  stock 

OontlnencaiBtookB.... ......_ 

India  afloat  for  Barope ....... 

■gypt,  BraiU,  Ac,  afloat. 

Bteck  in  Alexandria,  Egypt... 
Bteok  In  Bombay,  India. ..._ 

Total  Baat  India,  Ae 

Total  American... ...... — 

Total  TlSlble  aopply 1,362.133  1,495,216  1,512.777  1,863,345 

Middling  Upland,  Liverpool.        ----  - 


103,000 

26.000 

7,000 

116.000 
68.000 
20,000 
69,000 

376,000 


102,000 

19,000 

4,000 

86,000 

90,000 

11.000 

8.000 

473.000 


89,000 
18,000 

'49,006 
24,000 
13,000 
47,000 

866,000 


118,000 
10,000 

73206 
82,000 
13,000 
75,000 
444.000 


784,000 
578,133 


793,000 
702.216 


606,000   765,200 
906,777  1,098,145 


610d.  6-84d.  42732d.  4l63ad. 

10-550.        12-750.  90.  no. 

7iBi6d.        9iBifld.       713, ad.         6i,«d. 

10-60d.         900d.  7d.  7d 

6^d  578(1.        4aied.  4>fld. 

6!«ed.         57i6d.         4»i6d.  4i«d. 

'  Continental  imports  past  week  have  been  31,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 
of  138,325  bales,  a  decline  of  133,083  bales  from  1903,  a  decrease 
of  160,614  bales  from  1902  and  a  loss  of  501,312  bales  from  1901. 


Middling  Upland,  New  York., 
■gypt  Good  Brown,  Liverpool 
Parnf .  Bongh  Gtood,  Liverpool 

Broach  Fine,  Llveirool 

IlnnAveiiy  oood.  Llverpoo 


At  the  Interior  Towns  the  movement— tbat  is  the 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  3,473  bales,  and  are  to  night  49,872 
bales  more  than  same  period  last  year.  The  receipts  at  aU  the 
towns  have  been  5,217  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902-03. 

August  12. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped^- 
Via  St.  Louis 

2,000 
571 

■■22i 

516.202 
254,739 

13.731 
122,042 

32.220 
196,042 

643 
"i32 

747,861 

Via  Cairo 

208,404 

Via  Rook  Island 

Via  Loulsviile 

29,605 
162.429 

Via  Cincinnati 

37,101 

Via  other  routes,  &o 

261,830 

Total  (fTOSs  overland.......... 

2,792 

546 
.... 

1,618 

1,134.976 

96,730 

31,404 

101,660 

775 

334 

9",496 

1,447,230 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

209,861 
50.102 
80,456 

Total  to  be  deducted.......... 

2,164 

229,794 

9,930 

340,419 

Leaving  total  net  overland' . . 

628 

905,182 

t9.055 

1,106,811 

*  Including  movement  by  rail  to  Canada, 
t  Deduotlou  greater  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year   has  been  628  bales,  against     bales  for    the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  201,629  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  porta  to  Ang.  12...... 

Net  overland  to  Aug,  12 

Southern  consumption  Aug.  12.. 


Total  marketed. 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  sight  Aug.  12 

North,  spinners'  tak'gs  to  Aug.  12 


1903-04. 


Week. 

Since 
SepU  1. 

5,748 

628 

26,000 

7,123,266 

905,182 

1 ,998,000 

32,376 
*  3,473 

10026448 
52,883 

28,903 

1007933i 

1902-03. 


8,479  2,110,867 


Week. 

1,113 
J9,055 
30,000 

22,0.S8 
•2,039 


20,019 


Sinee 
Sept.  1. 

7,637,441 
l,10t<,811 
1.978,000 

1C722252 
148,466 


10673787 
2.087.410 


*  Decrease  during  week.       t  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years. 


I  Deduction. 


Week—  Bales. 

1902-Aug.  15 45,821 

1901— Aug.  16 41,031 

1900- Aug.  17 31,187 

1899— Aug.  18 39,615 


Sinee  Sept.  1—  Bales. 

1901-02- Aug.  15 10.389.889 

1?00-01— Aug.  16 10,347,782 

1899-00— Aug.  17 9,116,678 

1898-99— Aug.  18 11,164,451 


Aug.  13, 1904.] 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wetk  ending 
Aug.  12. 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Phlladelph'a 
Augusta. — 
Memphis.... 
St.  Louis.... 
Houston  — 
Little  Bock.. 


GLOBING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 


SaVday.    Monday.  Tuesday.  Wed'day.  Thursday  Friday. 


1012 
1038 
10 
1038 


10% 

10-45 
1125 
10-70 

1058 

10i« 
109s 
lOk 
10 


lOlo 
1038 
10 
1038 


10^ 

10-45 

11-25 

1090 

10»8 

10>e 

1038 

10>4 

10 


lOifi 
1038 
10 
1038 


\0^ 

10  65 

11-25 

10-tO 

lOOg 

10i« 

1098 

1038 

10 


1012 
1038 

10 

1038 


10^ 

1065 

11-25 

10-90 

lOfSs 

lOifl 

1038 

1038 

10 


lOifl 

1038 

10 

1038 


10% 

10-65 

11-25 

10-90 

lOOg 

10 18 

10^ 

103g 

10 


1012 
1088 
10 
1038 


lOSfi 

10  65 

11-25 

10-80 

1088 

10i« 

1038 
1038 

10 


The  olosingquotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Natchez lOia 

Kalelgh... 10^ 

Shreveport....     9ii]6 


Atlanta. 1058 

Columbus,  Ga..     Q\ 
Columbus,  Miss  10 


Louisville 10% 

Montgomery..   10 
Nashville. 1038 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


SaPday, 
Aug.  6. 


AUGUST— 

Range  .. 

Closing.. 
Skpt.— 

Range.. 

Closing.. 
Octob'b— 

Range.. 

Closing.. 
Dbc'bek— 

Range .. 

Closmg. 
Jan' ART— 

Range   . 

Closing.. 

TONB— 

Bpot... 
Optlona. 


Monday, 
Aug.  8. 


10-17--20  10-27--39 
10-18 10-36 


9-65--69 
9-68--69 

9-40--47 
9-45--48 

9-40--44 
9-43--44 


9-47- 
9-48- 


Steady. 
Dull. 


9-72 --89 
9-85-'86 

9-50--68 
964--65 

9-49--66 
9-e2--63 


9-55- 
9-68- 


-72 
-69 


Firm. 
Steady. 


Tuesday, 
Aug,  9. 


Wed'dav, 
Aug.  10. 


10-33--43 
10-36 

9-80-97 
9-80  -81 

9-55--70 
9-55--56 

9-54--68 
9-54--95 

9-60--74 
9-60--62 

Steady. 
Steady. 


10-30--43 
10-31--35 


9'83- 
9-85 


Thursd'y 
Aug.  11. 


-89 

•86 


9-51--64 
9-60--61 

9-50--63 
9-58--59 

9-55-68 
9-63-65 

Steady. 
Firm. 


10-30--35 
10-30--32 

9-68--89 
9-76--77 

9-.'>0--64 
9-57--58 


9-50- 
9-65- 


9-57-67 
9-60--62 

Steady. 
Quiet. 


Friday, 
Aug.  12. 


10-25--29 
10-22--25 

9-67-'73 
9-70--72 

9-48--53 
9-49--50 

9-46--54 
9-47--4d 

9-52--59 
9-52--54 

Easy. 
Quiet. 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  are  on  the  whole  of  a 
less  favorable  tenor.  Rain  has  fallen  in  almost  all  localities 
and  in  some  districts  the  precipitation  has  been  rather  ex- 
cessive, interfering  with  picking  where  the  work  of  gathering 
the  crop  is  in  progress.  In  Texas  damage  by  boll-weevils 
and  boll- worms  is  claimed  and  deterioration  is  reported. 
There  are  also  complaints  of  damage  by  rain  from  portions 
of  the  Qnlf  and  Atlantic  States  and  rust  and  shedding  are 
referred  to.  A  few  correspondents,  however,  report  im- 
provement in  the  crop. 

Gfalveston,  Texas. — Reports  of  deterioration  of  cotton  are 
now  quite  numerous.  It  is  also  claimed  that  much  damage 
has  been  done  by  boll-weevils  and  boll-worms,  Rain  delays 
the  maturing  and  picking  of  the  crop.  It  has  rained  on  five 
days  daring  the  week,  the  rainfall  being  two  inches  and 
aizty-five  hundredths.  The  thermometer  has  averaged  79, 
ranging  from  71  to  86. 

Abilene,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  P8,  averaging  76. 

Brenham,  Texas.— We  have  had  rain  on  four  days  of  the 
past  week,  the  precipitation  being  two  inches  and  thirty-five 
hundredths.    Average  thermometer  81,  highest  91,  lowest  70. 

Corpus  Christi,  Texas,— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
88  and  the  lowest  74. 

Cuero,  Texas.- Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fourteen  hundredths.  The 
thermometer  has  averaged  84,  ranging  from  71  to  96. 

Dallas,  Texas.— It  has  rained  on  two  days  during  the  week, 
the  rainfall  being  one  inch  and  six  hundredths.  The  ther- 
mometer has  ranged  from  66  to  98,  averaging  80. 

Euntsville,  Texas— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  88,  the  highest  being  96  and 
the  lowest  69. 

Kerrville,  Teajoa.- Rain  has  fallen  on  one  day  of  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty- five  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
62  to  94. 

Lampasas,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  95,  averaging  80. 

Longview,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty-five  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  94,  lowest  66. 

Palestine,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixteen  hun- 
dredths. The  thermometer  has  averaged  77,  ranging  from 
66  to  88. 

Paris,  TeaxM.— There  has  been  heavy  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  inches  and  five 
hundredths.  The  thermometer  has  ranged  from  66  to  98, 
averaging  80. 

8an  Antonio,  Texas.— It  has  rained  on  three  days  of  the 


week,  the  rainfall  reaching  one  inch  and  sixty  four  hun- 
dredths.   Average  thermometer  83,  highest  96,  lowest  68. 

Weatherford,  Texas.-We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  being  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  highest  91  and 
lowest  65. 

Shreveport,  Louisiana.— We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  ninety-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  66  to  89,  aver- 
aging 77. 

New  Orleans,  Louisiana.— R&in  has  fallen  on  six  days  of 
the  week,  the  rainfall  reaching  three  inches  and  fifteen  hun- 
dredths.   The  thermometer  has  averaged  79. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  fifty-eight  hundredths  of  an  inoh. 
Average  thermometer  68,  highest  86,  lowest  50. 

Leland,  Mississippi.- Ctopa  are  grassy  and  some  blight 
and  shedding  are  reported.  We  have  had  rain  during  the 
week,  the  rainfall  reaching  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  76*6,  the  highest  being  87 
and  the  lowest  67. 

Meridian,  Mississippi. — Heavy  rain  each  day  of  the  week 
has  caused  overflow  of  bottom  lands  and  damage  to  the 
cotton  crop. 

Vicksburg,  MMstsaippt.- Continued  rains  are  causing  dam- 
age. There  has  been  rain  on  each  day  of  the  week,  the  pre- 
cipitation reaching  three  inches  and  fifteen  hundredths.  The 
thermometer  has  averaged  76,  ranging  from  69  to  87. 

Oreenville,  Mississippi. — The  weather  has  been  unfavor- 
able the  past  week. 

Little  Rock,  Arkansas.— Croups  are  improving  somewhat. 
It  has  rained  on  one  day  of  the  week,  the  rainfall  reaching 
fourteen  hundredths  of  an  inch.  Average  thermometer  78, 
highest  90,  lowest  67. 

Helena,  ArkanSiis. — Too  much  rain  and  cloudy  weather 
are  causing  injury  to  cotton.  There  are  some  complaints  of 
rust  and  blight,  but  no  insects  are  reported.  We  have  had 
rain  on  four  days  during  the  week,  the  rainfall  reaching  one 
inch  and  sixty-six  hundredths.  The  thermometer  has  aver- 
aged 74*7,  the  highest  being  89  and  the  lowest  69. 

Memphis,  Tennessee. —Condition  of  cotton  continues  good. 
Rain  has  fallen  on  one  day  of  the  week  to  an  inappreciable 
extent.  The  thermometer  has  averaged  77'8,  ranging  from 
66 '8  to  86-9. 

Nashville,  Tennesaee.— There  has  been  rain  during  the 
week  to  the  extent  of  ninety-one  hundredths  of  an  inch, 
The  thermometer  has  ranged  from  64  to  88,  averaging  76. 

Mobile,  Alabama.— B-esLvy  rains  have  occurred  in  the  in- 
terior and  there  are  complaints  of  excessive  moisture  from 
most  sections  and  some  reports  also  mention  rust  and  shed- 
ding. There  has  been  rain  here  on  five  days  during  the  week 
the  precipitation  being  four  inches  and  twenty  hundredths. 
Average  thermometer  78,  highest  89  and  lowest  71. 

Montgomery,  Alabama. — Continued  daily  rains  are  causing 
shedding  and  rust;  some  worms  are  reported.  We  have  had 
rain  on  six  days  of  the  past  week,  the  precipitation  being  one 
inch  and  ninety-five  hundredths.  Rainfall  deficiency  since 
January  first,  nine  inches  and  twenty-four  hundredths.  The 
thermometer  has  averaged  78,  the  highest  being  89  and  the 
lowest  69. 

Selma,  Alabamxi.— Some  rust  and  shedding  are  reported. 
It  has  rained  on  six  days  during  the  week,  the  rainfall  being 
two  inches  and  ten  hundredths.  Too  much  wet  weather. 
The  thermometer  has  averaged  80,  ranging  from  68  to  92. 

Madison,  Florida.— We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inoh.  The  thermometer  has  ranged  from  66  to  90,  averag- 
ing 78. 

Augusta,  Oeorgria.— Excessive  rain  is  causing  damage.  We 
have  had  rain  on  each  day  of  the  week,  the  rainfall  being 
three  inches  and  twenty-nine  hundredths.  Average  ther- 
mometer  80,  highest  92,  lowest  68. 

Savannah,  Georgia.— We  have  had  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest  being 
88  and  the  lowest  69. 

Charleston,  South  Carolina.— It  has  rained  on  six  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty-seven 
hundredths.  The  thermometer  has  ranged  from  72  to  88, 
averaging  80. 

Stateburg,  South  Carolina.— There  is  no  apparent  damage 
to  cotton  as  yet.  It  has  rained  on  five  days  of  the  week,  the 
precipitation  being  three  inches  and  eighty-six  hundredths 
of  an  inch.    Average  thermometer  76,  highest  86,  lowest  60, 

Oreenwood,  South  Carolina.— We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  seven  inches  and 
fourteen  hundredths.  The  thermometer  has  averaged  74, 
the  highest  being  81  and  the  lowest  67. 

Charlotte,  North  Carolina,— We  are  having  too  much  mois- 
ture-dry weather  is  needed.  The  week's  rainfall  has  reached 
five  inches  and  sixteen  hundredths.  The  thermometer  has 
averaged  75,  ranging  from  68  to  87. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Aug.  12,  1904,  and  Aug.  14,  1903.  


New  Orleans. .........  Above  eero  of  gauge. 

Merapbln ........Above  lero  of  gauge. 

Nanlivllle Above  zero  of  gauge. 

Slireveport....  .......Above  /-oro  of  gauRe. 

Vicksburg ..Above  7.oro  of  gauge. 
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Cotton  Crop  Cibcular.— Oar  Annual  Cotton  Crop  Review 
win  be  ready  in  ciroalar  form  about  Wednesday,  Sept.  7. 
Parties  desiring  the  clrcalar  in  quantities,  with  their 
business  card  printed  thereon,  should  send  in  their  orders  as 
Boon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  11  and  for  the  season  from  Sept.  1 
to  Aug.  11  for  three  years  have  been  as  follows. 


Beeeipti  at— 


Bombay. 


1903-04. 


Week. 


Since 
Sept.  1. 


7,000  2,119,000 


1902-03. 


Week. 


Since 
Sept.  1. 


6.000  2,466,000 


190102. 


Week. 
4,000 


Since 
Sept.  1. 


2,122,000 


Exports 
from— 


Bombay— 
1903  04.. 

1902  03.. 
1901-02  . 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

Madras  — 

1903-04.. 

1902-03.. 

1901-02.. 
All  others — 

1903-04.. 

1902-03.. 

1901-02.. 

Total  all— 
1903-04.. 
190203 -. 
190102.. 


For  the  Week.            1 

Great 
Britain. 

Conti- 
nent. 

Total. 

i'.obo 

1,000 

2.000 
5,000 

1,000 

i'obo 

2,000 
3,000 
2,000 

2,000 
3,000 

13.000 
8.000 
5,000 

1,000 
1,000 
1,000 

2,0  0 
3,000 
2,000 

3.000 
3,(  00 

15,000 

13,000 

5,000 

3,000 
6,000 

18,000 

14,000 

8,000 

21,000 

20,000 

8,000 

Since  September  1. 


Oreat 
Britain. 


Conti- 
nent. 


94,000 

77,000  , 

9,000 

4,000 
5.000 
3,000 

12,000 
9,000 
3,000 

22,000 

33,000 

5,000 


861,000 
904,000 
491,000 

48,000 
48,000 
48,000 

40,000 
28,000 
16,000 

283,000 
183,000 
121,000 


Total. 


955.000 

981,000 
500,000 

52,000 
53,000 
51,000 

52,000 
37,000 
li>,000 

309,000 
216,000 
li;  6,000 


132.000  1,'' 35.000  1,367,000 

124,000   1,163,000  11,287,000 

20,000  I    676,000  I    696,000 


Alexandria    Eeceipts    and    Shipments    of   Cotton.— 


Alexandi  ia,  Egypt, 
August  10. 

1903-04, 

1902-03. 

1901-02. 

Receipts  (cantars*)  — 
This  week.    ...... 

1,100 
6,461,423 

51 
5,741,607 

455 

Since  Sept.  1 

6,467,954 

Exports  (bales)— 

ThU 
week. 

2,750 

5',6b6 
400 

Since 
Sept.  1. 

241,217 

137,517 

357,250 

53,174 

789,158 

This 
week. 

2,836 
1,332 
1,564 
1,100 

6,832 

Since 
Sept.   1. 

207,292 

146,418 

326.608 

83,725 

763,913 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  America.......... 

2,051 

4,639 
1,133 

7,923 

199,461 
123,244 
427.637 
104,215 

Total  exports 

8,150 

854,557 

A  oantar  Is  98  lbs. 
European  Cotton  Consumption  to  August  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
August  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Get.  1  to  Aug.  1. 

Oreat  Britain. 

Continent. 

Total. 

For  1908-04. 

Takings  by  spinners... bales 
▲verage  weight  of  bales.lbs 
Taklmrs  In  noonds ....... 

2,532,000 

606 

1,278,760,000 

4,741,000 

475 
2,251,975,000 

4,987,000 

478 

2.358,651,000 

7,273,000 

485-4 

3,630,735,000 

For  1902-03. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 

2,896,000 

496 

1,436,416.000 

7,883,00c 

481*4 

3,795,067,000 

According  to  the  above,  the  average  weight  of  the  deliveriei^ 
in  Great  Britain  is  005  pounds  per  bale  this  season,  against 
496  pounds  during  the  same  time  last  season,  The  Continental 
deliveries  average  475  pounds,  against  473  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  483 '4 
pounds  per  bale,  against  481 '4  pounds  last  season.  Oui 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  600  pounds. 


Oct.  1  to  Aug.  1 

Bales  of  600  lbs.  each, 

OOOf  omitted. 


Bplnners'  stock  Oct.  1 
Takings  to  Aug.  1.... 

Bapply 

Oonaxunpt'n,43  weeks 

Bplnners'  stock  Aug.l 

Weekly  Consumption. 
000«  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  Jane 

In  Joly 


1903-04. 


€lreat 
Britatr 


40, 

8,568, 

2,598, 
2.457. 

141 


80, 
68, 
63. 
60, 
65, 
65, 
65, 
65, 
55, 
60. 


Conti- 
nent. 

446 
4,604, 

4.950, 

4/157, 

693, 


99, 
99, 
99, 
99, 
99, 
99, 
99, 
99, 
99, 
90. 


Total 

486, 
7,062. 


7,648, 
6^14, 

834, 


149, 
162 
162 
169, 
154, 
164, 
154, 
154, 
164, 
159. 


1902-08. 


Great 
Britain 


55 
S,873 

2,928, 
2,736, 

193, 


65, 
65, 
65, 
65, 
65, 
65, 
65, 
65, 
60, 
55. 


Conti- 
nent. 


318 
4,717, 

5,038, 

4,257, 

778 


99, 
99, 
99, 
99, 
99 
99 
99, 
99, 
99. 
99. 


rota 

373 
7,590 

7,963 
6,992, 

971. 


164, 
164, 
164, 
164, 
164, 
164, 
164, 
164, 
169, 
154, 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  st^aiy  for  shirtings  Manufacturers  are  gen  rally 
complaining.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


J'ly  8 
"  15 
4.  22 

"  29 

Aug.  5 

••  12 


1904. 


32«  Cop. 
Twist. 


9>4   lbs.  SMrl- 

ings,  common 

to  finest. 


d.        d.     B.    d.      B.    d. 
9\'a>  9>s5lo   -as   9 

9    ■a>    9^5  11    •©9  1012 


8''8®     988 

8iiie'a938 
8k'a>    9>4 


5  10>s'38    9 
5    9    ■3>8    712 
5    8    ■a>8    7^* 


8I3®    914I6    8    •318    7>« 


Ootfn 
Mid. 
Uplds 


d. 
6-36 
6  72 
6-32 


1903. 


32s  Cop. 
Twist. 


d.  d. 
8iiiai»9ie 
8\  ®9Sj8 
9  '3>9i« 
6-18  j9  '3)9^ 
6  02  \8liit'a>9^ 
610   9        »908 


8>4  lbs    Shirt 

ings,  common 

to  finest. 


8.    d.     8.  d. 

5    8iii«8  6 

5    9    -38  6 

5  10    ■ai8  712 

5  10    -88  712 

5    9    »8  714 

5    9    ®8  7>« 


Ootfn 
Uid. 
Uplds 

^r 

6-50 
6-44 
6  60 
660 
666 
6-84 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  8,  summarizing  thtm  aa  follows: 

Generally  well  distributed  rains  have  benefited  cotton  In  Texas,  bat 
In  the  central  and  eastern  portions  of  the  cotton  belt  the  crop  has  suf- 
fered frcm  exceeslve  molsinre.many  fields  being  grassy,  and  too  rapid 
growth,  rust  and  shedding  are  reported  from  nearly  all  8tat€s  east  of 
the  Mlselselppl  Rlyer.  West  of  the  MlBSlsslppl,  with  the  exception  of 
Louisiana,  the  crop  Is  In  a  good  state  of  cultivation,  and  complaints  of 
rast  and  shedding  are  less  nomerons  than  In  other  districts. 

SHiPFiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  13,348  bales.  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

._                                                                                               Total  bales. 

Nbw  Yokk— To  Liverpool,  per  steamers  Baltic,  657 Celtic, 

972 Victorian,  125 1,764 

To  Manchester,  per  steamer  Terence,  240  upland  and  522 

Sea  Island 7g3 

To  Havre,  psr  steamer  Folfjo,  100.. 100 

To  Antwerp,  per  steamer  Kroonland,  188 188 

To  Barcelona,  per  steamer  P  de  Sastrustegul,  2,t!96 2,695 

To  Genoa,  per  steamer  Koenlgen  Lu'se,  2a8 298 

To  Naples,  per  steimer  Koenlgea  Lulae,  400 400 

Nbw  OBLEAN8  -  To  Liverpool— Aug.  5  -Steamer  Barrister,  1,118 

Au«.  8— Steamer  Nlcaraguan.  773 1,881 

ToMarsellles-Aug.  9 -Steamer  86  Oswald,  100 100 

To  Hamburg— Aug.  8  -Steamer  VUle  de  Rinen,  760 760 

To  Geooa— Aug.  9— Steamer  St.  Oswald,  800  800 

Galveston— To  Liverpool -Aug.  6-8teamer  Dnminlo.  681....  601 

Nbwpoht  News— To  Liverpool— Aug.  8— 8tr.  Kanawha,  230..  230 

BoBTOH    To  Liverpool -Aug.   6— Steamer  Michigan,  300 

Aug.  9— Steamer  Sylvanla,  70 370 

To  Manchester— Aug.  5— Steamer  Bostonlan,  403 403 

PHn.ADBLPHiA— To  Liverpool  -Aug.  5— Str.  Westernland,  1,9 16  1,946 

Total 13,348 

LovKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


iales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  specnlators  took. 

Sales  American 

Aotnal  export 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  which  American... .. 

Amount  afloat 

Of  which  American ., 


1  July  22 

July  29 

Aug.  6 

33.000 

87,000 

S6  00C 

1,000 

1.000 

2,000 

1,000 

2,000 

1,000 

29,000 

33,000 

29  000 

8.000 

2,000 

9,000 

64,000 

47,000 

55,000 

393,000 

356,000 

318.000 

877.000 

243,000 

214,000 

36  000 

12,000 

26  00t 

28,000 

7,000 

17000 

55.000 

47,000 

62.001 

30  000 

26,000 

34.000 

Aug.  12. 


34  000 

1,000 

1,000 

26  000 

2000 

46  000 

392,000 

189.000 

22,000 

11,000 

55,000 

81.000 


The  tone  of  the  Liverpool  market  for  spots  and  futores 
aach  day  of  the  week  ending  Aug.  13  and  the  daily  oloeing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed:"  day. 

Thursday 

Friday. 

Market,    / 
12:30  P.  M.  ] 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Qalet. 

5  98 

4,000 
200 

Qnlet. 

594 
6,000 

aoo 

Firmer. 

6-08 

6,000 
200 

Quiet. 

6  02 

6,000 
300 

Qnlet. 

610 

6000 
500 

Qnlat. 

610 

6.000 
300 

Putures. 
Market    / 
opened.   ^ 

Market,  ( 
4  p.  M.      \ 

K'sTtost'y 

i(?3    Dt8. 

decline. 

neady  at 
33»   pts. 
deellne. 

Qaifltai 
2(^3  pta. 
deoime. 

rirm  at 
3(ae  pti. 
adT*noe. 

Steady  at 
4(35  pts. 
advance. 

Steady   at 
697  pti. 
tdvanoe. 

Br'lynt'dy 

6  pts. 

decline. 

Qnlet  at 
396  pU. 
decline. 

Qnlet  at 
108  pu. 
advance. 

Qnlet  at 
198  pti. 
advance. 

Qnlet  at 
3d4  pts. 
deoime. 

Qnlet  at 
iib  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
(slanse,  unless  otherwise  stated. 


Sat. 

Aug.  6. 

Hon. 

Aug.  8. 

Tm«s. 
Aug.  9. 

W«4. 

Aug.  10. 

TMmrs. 

Aug.  11. 

Wrl, 

Aug.  12. 

ISig     1 
P.M.  P.M. 

12i« 

P.M. 

4 

P.M. 

d. 
5  78 
5  59 
5  40 
5  30 
5  26 
5  23 
5  22 

5  22 

6  22 
... 

12%     4 

p.  M.  P.  M. 

12»«     4 

P.  M.  P.  M. 

13  >« 

P.M. 

d. 
5  83 

5  67 
5  44 
5  85 
5  32 
5  29 
5  28 
5  28 
5  28 

4 

P.M. 

d. 

5  84 
5  67 
5  42 
5  33 
5  20 
5  27 
5  '^6 
5  26 
5  26 

12i« 

P.M. 

d. 
5  81 
5  66 
5  40 
531 
5  28 
5  25 
5  24 
5  «4 
5  24 

4 
r.if. 

August 

Aug. -sept... 
Sept. -Oct.... 
Oot.-Nov — 
Nov. -Dec.... 
Dec-Jan.... 
Jan.-Feb... 
Feb.-Moh. .. 
Mcb.-Aprll. . 
April-May .. 
May-June... 
June- July... 

d. 
5  73 
5  57 
5  35 
5  24 
5  21 

5  18 

6  17 
6  17 
6  17 

d.      d. 
6  73!5  67 
5  57  5  52 
5  35  5  31 
5  215  21 
5  215  18 
5  18  5  15 
8  175  15 
5175  14 
5  17  5  14 

d. 
5  81 

5  85 
5  44 
5  34 

5  31 

6  28 
5  27 
5  27 
5  27 

d. 

5  80 
5  61 

5  4^ 

5£6 
5  32 
5  89 
5  2k 
5  28 
bin 

d. 
5  75 
j  59 
5  39 
5  30 
5  26 
5  23 
5  22 
>22 
5  22 

d. 
l>76 
5  60 
5  40 
5  32 
5  29 
5  26 
5  25 
5  25 
5  25 

d. 
5  81 
5  62 
5  89 
8  29 
53« 
5  23 
5  22 
5  23 
5  22 

•  ••• 

•  >■• 

Aug.  13, 1904.] 
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BKEADSTUFFS. 

Friday,  Aug.  13,  1904. 

An  advancing  market  has  continued  to  be  experienced  for 
wheat  flour,  mills  generally  raising  their  limits,  owing  to  the 
higher  cost  of  the  grain.  There  has  been  a  moderate  volume 
of  businees  trarsacted,  although  most  of  the  orders  received 
have  been  for  ordinary  lines,  there  being  few  buyers  wbo 
have  shown  a  willingness  to  operate  freely  at  the  preset t 
basis  of  valups.  City  mills  have  had  a  fair  sale  at  higher 
prices.  Rye  flour  has  been  firm  and  prices  have  advanced 
slightly.    Corn  meal  has  had  a  moderate  sale  at  firm  prices. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  prices  have  advanced  to  the  nighest  point  touched  for 
several  years  past.  Crop-damage  reports,  indicating  re- 
duced yields  in  both  this  country  and  in  Continental  Europe, 
have  been  the  basis  of  the  sharp  upturn  to  prices.  The 
monthly  report  by  the  Government's  Agricultural  Bureau 
issued  on  tne  10th  inst.,  indicated  that  the  out-turn  of  the 
wheat  crops  of  this  country  might  be  about  600,000,000  bush- 
els. This  report,  however,  covers  conditions  to  Aug.  Ist 
only,  and  trade  interests  contend  that  much  crop  damage 
has  been  done  in  the  spring-wheat  belt  since  that  date, 
largely  by  rust,  and  estimates  considerably  under  this 
figure  are  frequently  heard.  Cable  advices  received  from 
Austria  Hungary  report  that  the  export  of  feed-etnffa  from 
that  country  has  been  prohibited  owing  to  the  damage  to  the 
growing  crops  by  drought.  The  Cincinnati  "Price  Current," 
in  its  weekly  review  of  the  crop  conditions  in  this  country, 
says  that  the  winter  wheat  conditions  have  not  improved. 
Spring  wheat,  evideLtly,  has  been  considerably  damaged; 
The  spot  market  has  advanced  sharply  with  futures,  but  busi- 
ness has  been  quiet.  To-day  there  was  a  lower  market  under 
profit  taking  sales  and  state m ants  that  recent  crop  damage  re- 
ports are  exaggerated.  The  spot  market  was  quiet  and  {easier. 

DAILT  OLOUNa  PBI0E8  OV  WHKAT  FDTUBBS  Dl  NE  W  YORK  . 

Sat.  Hon.  Tues.  Wed.  Thurt.      iri. 

No.2reclwlnter,  f.o.  b...  104  107  109  108  liO  108 

Sept.  deUvery  m  elev lOlk  105  lOR"*  lOiOg  107i«  lOlBg 

Deo.  delivery  In  elev....  lOOH  lOHs  lom  lOSOs  lOe^e  IOS'b 

May  delivery  In  elev 100  Ss  103  \  104%  103^  106  >•  104^ 

DAILY  OLOBINO  PBIOES  OF  WHEAT  FDTCBES  IN  OHIOAQO. 

Bat        Mon.      Tuet.      Wed.     Thurt.      tri. 

Sept  deUv.  In  elev 91H    101        lOl'a     101        loa^g    10119 

Deo.  dellv.  In  el»v 96>4     IOOI4     101  99''8     102'8     100 

May  deUvery  In  elev 97%     lOl's     102>e     101        10414     101% 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention.  The  Bareau  report  issued  on  Wednesday 
afternoon  was  favorable,  being  interpreted  as  indicating  a 
crop  of  2,600,000,000  bushels.  Despite  the  promising  outlook 
for  a  large  yield  for  the  growing  crop,  the  tendency  of 
prices  has  continued  toward  a  higher  basis.  The  reduced 
yield  of  the  wheat  crop  and  the  advices  received  from 
Konmania  and  Austria- Hungary,  stating  that  the  exporting 
of  feed  stnifs  had  been  prohibited,  owing  to  crop  damage, 
have  served  to  create  confidence  in  the  market.    Crop  pros- 

?eots  for  the  week  have  been  reported  generally  favorable, 
he  spot  market  has  been  firm  with  exporters  coming  into 
the  market  as  moderate  buyers  during  the  latter  part  of  the 
week.  To-day  the  market  was  easier  under  prufi  -taking 
sales  and  favorable  crop  news.  The  spot  market  was  quiet 
and  easier. 

2  MizaD  OOBN  IH  NEIV  YORK. 
Mon        Tuet.      Wed.     Thur$.      Fn 
tO^       59%       69%       eoi«       60 
68%       5314       68I4       5918       •''Sie 
55%        56I4        6QH        57S8        5608 
OAILT  GLOSIHO  PBIOES  OF  MO.  2  HEXED  OOBN  IN  CIII€AOO. 

Sat.  Hon.  Tuet.  Wed.  Thurt.  Fri. 

Sept.  delivery  in  elev 6219  5388  53J«  53»«  64»8  SbSg 

Deo.  delivery  In  elev 48i«  60>4  49''8  5014       51'«  ^uBb 

May  delivery  In  elev 47^8  49"'^  49^8  4838       60^8  SO 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderatively  active  and  a  fair  advance  in  prices  has  been  es- 
tablished. The  Bureau  report  showed  that  a  good-sized  crop 
has  been  grown,  but  in  sympathy  with  the  strength  ot  values 
for  other  grains  and  some  reports  from  the  Northwest  of 
damage  by  rust,  the  tendency  of  prices  has  been  towards  a 
higher  basis.  Locally  the  epot  market  has  been  fairly  active 
and  firmer.  To-day  the  market  was  easier  under  fairly  free 
offerings  of  new  crop. 

DAILT  OLOBINO  PBIOBB  OF  OATS  IN  NETT  YORK. 

8at.       Mon.      Ttiet.      Wed.     Thura.      Fri 

No.  2  mixed  In  elev Nom.     Nom.     Nom.     Norn.     Nom.    Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.     Nom.    Nom. 

DAILT  OLOSINQ  PBIOBB  OF  NO.  2  MIXED  OATB  IN  CHICAGO. 

Sat.  Mon.  Tuet. 

Rept.d#iH very  In  elev....    82B8  33i«  333fe 

Deo.  delivery  In  elev 8308  3414  3414 

May  delivery  In  elev SSSs  36ie  3614 

Following  are  the  closing  quotations: 

FLODB. 


DAILT  OLOBINO  PBIOEB  OF  NO 

Sat. 
OaBhoomf.  o.  b 59 

Sept.  delivery  In  elev 66% 

Deo.  delivery  in  elev 54% 


Wed. 

Thurt. 

Fri. 

33 ''u 

34BB 

83 '8 

34% 

3t08 

Sfe 

36  Ob 

37»8 

36% 

fine. 


Nominal. 


Snperflne $3  30  '33  40 

Extra,  No.  2 3  45  93  55 

Kxtra,  No.  1 3  70  '»4  10 

Uleara 4  25  94  75 

Straights 4  75  '95  60 

Patent,  spring 6  66  96  40 


Patent,  winter 6  10  ®5  25 

Olty  mills,  patent.   6  00  'a  6  40 
Ryeflour.snpernne  4  25  ■»4  76 
Bnokwheat  floor..  Nominal. 
Oom  meal- 
Western,  eto 3  00  «3  06 

Brandywine 3  05  93  10 


Wheat,  per  bnsh—  c. 

N. Dm.,No.  1 f.o.b.l21i6 

N.  Dul.,No.2 f.o.b.llbie 

Red  winter.  No.  2..  f.o.b.108 

Hard  winter,  No.  2.  f.o.b.lOftOB 

Oats— Mixed,  p,  bush.  41    943 

White 43    9J2 

No.  2  mUed Nominal. 

No.  2  white Nominal. 


obaim. 


Oom,  per  bush—  0.       c. 

Western  mixed C4    «60 

No.  2  mixed f.  o.  b.fcO 

No.  2  yellow t.  o.  b.6l  »4 

No.  2  white t.  o.  b.59>8 

Bye,  per  bash- 
Western Nominal. 

State  and  Jersey....    61     'iHi 

Barley— Weat Nominal. 

Feeding MominaL 


Agriocltukal  Department's  Report  on  Cereal  Crops, 
&c.,  to  Aug.  1. — ^The  Agricultural  Department  issued  on  the 
10th  inst.  its  report  on  the  cereal  crops  for  Jhe  month  of 
July,  as  follows: 

The  monthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  A«:rlonItnre  will  ehow  the  oondltion  of  corn  on  Aug. 
I  to  have  been  87  3,  as  compared  with  88*4  last  month,  78-7  on  Ang. 

1, 1903,  86  5  at  the  corresponding  date  in  1902,  and  a  lO-year  Angnst 
average  of  83'5. 

The  following  table  ehows  for  each  of  the  States  having  one  million 

acres  or  upward  in  corn  the  condition  on  Angnst  1  in  each  of  the  last 

three  years,  and  that  on  July  1,  1904,  with   the   ten  year    August 
averages : 

Aug.  1,     July  1,  Aug.  1,      Aug.  1,    Ten-year 

Slatet—                           1904.        19U4.  1903.        1902.      average. 

lUinolB 89              87  74              95              86 

Iowa 87              86  72              93              83 

Kansas 70              76  67            103              75 

Nebraftka. 88             86  75           101             78 

Missouri 74              78  71            100              84 

Texas 89              92  95              38              76 

Indiana 91             88  76             97              89 

Georgia 89              88  88              76              89 

Tennessee 96             94  85             78             87 

Kentucky 95              89  79              86              87 

Ohio.    88              85  73               91               87 

Alabama 93              88  96              53              86 

North  Carolina 96             91  83             87             SO 

Arkansas 91              90  80              91              81 

MiselBsippi 95              91  92              55               81 

Virginia 97              93  86              84              89 

South  Carolina 98              91  78              82              86 

Sonth  Dakota 86              87  89              88               81 

Indian  Territory 93  96  83  

Oklahoma 89              96  71              90              67 

Wisconsin. 84              83  73              88              86 

Pennsylvania 90              86  80              92              89 

Minnesota 80              79  76              88              88 

Louisiana 90              99  96              63              86 

Michigan 76              72  77              67              84 


United  States. 


87  3  86-4  78-7  86-5 


83-5 


Preliminary  returns  indicate  a  winter-wheat  crop  of  about  333,400,- 
000  bushels,  or  an  average  of  12*3  bushels  per  acre,  as  compared  with 
12-3  bushels  per  acre  last  year  as  finally  estimated. 

The  follo\ving  table  shows  the  estimated  average  yield  per  acre  in 
In  each  of  the  twelve  principal  winter- wheat  States  in  1904  and  1903, 
the  flgaies  for  1903  being  the  final  estimates  issued  Dec.  28. 


19^4. 

1903. 

1904. 

1903. 

Slatet— 

Bushtlt. 

Buihelt. 

Slatet— 

Bushels. 

Bushels. 

Kansas 

120 

11-7 

140 

8-7 

Ohio 

HO 

13-7 

Missouri 

Indiana 

....     9-2 

100 

California 

120 

11-2 

Oklahoma 

....  11-7 

14-9 

Nebraska 

14-4 

16-4 

Texas 

....  10-7 

13-4 

Illinois 

13-8 

8-4 



Pennsylvania . 

141 

15-6 

United  States 

....  12-3 

12-3 

The  average  oondltion  of  spring  wheat  on  Ang.  1  was  87*5,  as  com- 
pared with  93-7  last  month,  77  1  on  Aug.  1, 1903,  89-7  at  the  oorre- 
sp'  nding  date  In  1902  and  a  10-year  August  average  of  81*2. 

The  following  table  shows  for  each  of  the  five  prinelpal  spring- 
wheat  States  the  oondltion  on  August  l  in  each  of  the  last  three  years, 
and  that  on  July  1, 1904,  with  the  ten-year  August  averages. 

Aug.  1,      July  1,    Aug.  1,    Aug  1,      Ten-year 

States—  1901.        1904.       1903.        1902.       average. 

Minnesota 92  94  77  88  84 

North  Dakota 90  95  69  93  80 

South  Dakota 85  97  87  95  76 

Iowa 80  92  62  80  86 

Washington 81  88  74  93  88 

United  States 87-8  93-7  77'1  89-7  81-2 

Rnst  has  made  its  appearance  in  a  nnmber  of  conntles  In  the  North- 
west, but,  exeept  as  to  South  Dakota,  It  is  chiefly  In  late  or  supple- 
mental reports  that  reference  is  made  to  it,  and  such  reports  being 
somewhat  con fltotlng  in  character,  it  is  evidently  too  early  to  esti- 
mate definitely  the  extent  of  the  damage  resulting  from  it. 

The  average  condition  of  the  oats  crop  on  Aug.  1  was  86*6,  as  com- 
pared with  89  8  last  moEth,  795  oa  Aug.  1,  1903,  89-4  at  the  oorre- 
spotidlng  date  in  1902  and  a  10-year  August  average  of  82-7. 

The  following  table  shows  for  each  of  the  ten  principal  oats  States  the 
condition  on  August  1  in  each  of  the  last  three  years,  and  that  on 
July  1 ,  1904,  with  the  ten-year  August  averages : 


Aug.  1, 

July  1, 

Aug.  1, 

Aug.  I. 

Ten-year 

Slatet— 

1904. 

1»04. 

1903. 

19U2. 

averane. 

Illinois 

81 

86 

72 

88 

80 

Iowa 

87 

89 

78 

85 

84 

Wisconsin 

93 

93 

87 

97 

88 

Minnesota 

..       96 

95 

83 

94 

87 

Nebraska 

..       SO 

95 

89 

86 

76 

New  York 

..        96 
..        97 

95 
96 

94 
93 

103 
97 

90 

Pennsylvania 

88 

Indiana 

98 

89 

73 

96 

84 

Ohio 

99 

58 

96 
83 

84 
61 

06 
91 

88 

Kansas 

66 

United  States 

..      86-6 

898 

79-5 

89-4 

82-7 

The  proportion  of  the  oats  crop  of  last  year  still  in  the  hands  of  farm- 
ers is  estimated  at  5-4  p.  c,  as  compared  with  7*4  p.  0.  of  the  crop  of 
1902  In  farmers' hands  one  year  a«;o,  4-2  p.  0.  of  the  orop  of  1901  in 
farmers'  hands  two  years  ago,  and  a  9  year  average  of  7*4  p.  0. 

The  average  condition  ot  barley  on  Aug.  1  was  88"1,  against  88-5 
one  month  ago,  83-4  on  Aug.  1,  1903,  90*2  at  the  corresponding  date 
in  1902,  and  a  ten-year  average  of  83-2. 

The  average  oondltion  of  spring  rye  on  Ang.l  wa«  91  8,  as  compared 
with  90-8  one  month  ago,87-;i  on  Aug.  1,  1903,  90'6  at  the  correspond- 
ing date  In  1902,  and  a  ten-year  average  of  86*2. 

The  acreage  of  buckwheat  is  less  than  that  of  last  year  by  about  10,- 
800  acres,  or  13  p.  c. 

The  average  condition  of  buckwheat  on  Aug.  1  was  92-8,  as  com- 
pared with  939  on  Aug.  1,  1903,  01'4  at  the  oorresponding  date  in 
190/,  and  a  10-year  average  of  90  3. 

The  average  condition  of  tUx  on  Aug.  1  was  789,  as  compared  with 
86*6  one  month  ago.  and  80-3  on  Ang.  1,  1903. 

The  average  condition  of  rice  on  Ang.  1  was  90*2,  as  compared  with 
88-2  one  month  ago  and  92  on  Ang.  1,  1903. 

The  condition  of  the  various  crops  on  Aug.  1  is  given  below, 

1904. 

Oom 87-8 

Spring  wheat 87-5 

Spriogrye 91*8 

OaU 86-8 

Barley 88-1 

Potatoes 94-1 

Cotton 916 

Buckwheat 92*8 


1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

78-7 

86-6 

54  0 

87-6 

899 

870 

771 

89-7 

80-8 

56-4 

886 

96-6 

87-2 

90-5 

88-6 

76-0 

890 

93-7 

79-5 

HB-4 

736 

850 

90-8 

84-2 

83-4 

{'0-2 

86-9 

71-6 

93-6 

79-8 

87-2 

94-8 

628 

38-2 

930 

839 

79-7 

81-9 

77-2 

760 

840 

91-2 

9i>-9 

914 

911 

87-9 

93-2 

87-a 
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QovEBNMKNT  Weekly  Grain  Rkpoet.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Barean,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Auk.  8  aa  foUowfl: 

IcCoan.— In  tlie  Ohio  Valley  corn,  the  late-planted  egpeolally,  1b  suf- 
fering more  or  lees  eerlonety  from  drought,  and  rain  1b  needed  for  thla 
crop  In  portions  of  the  Central  MleBleelppl  and  Lower  Missouri  valleys. 
Over  the  central  and  western  portions  of  the  corn  belt,  however,  corn 
has  advanced  favorably  and  continues  promising.  In  the  Upper  Lake 
districts  lack  of  warmth  and  absence  of  rain  have  checked  growth, 
the  crop  being  generally  backward.  In  the  Atlantic  coast  districts  corn 
ba°Jmade  vigorous  growth  and  generally  Is  la  excellent  condition. 

WINTER  WHEAT.— Fine  weather  for  threshing  prevailed  over  most 
of  the  winter- wheat  bolt,  harvesting  of  winter  wheat  having  been 
oompleten  in  the  more  northerly  districts,  except  on  the  North  Paolflo 
coast,  where  it  Is  nearly  completed. 

Spring  Whkat.— Reports  of  rust  In  soring  wheat  continue  general 
in  the  Dakotas  and  In  portions  of  Iowa  and  Minnesota,  and  Indicate 
that  the  crop  has  been  greatly  damaged,  except  In  Minnesota,  where 
only  a  portion  of  the  spring-wheat  area  has  been  seriously  a£feoted,  a 
good  crop  being  promised  In  other  portions  of  that  State  Harvesting 
Is  In  progress  In  South  Dakota  and  Southern  Minnesota,  but  has  not 
begun  in  North  Dakota,  where  the  crop  Is  ripening  slowly.  Very  high 
temperatures  on  the  North  Pacific  coast  have  hastened  maturity  of 
spring  wheat  and  caused  premature  ripening  and  shriveling  of  the 
grain  In  portions  of  Washington. 

Oats— Harvesting  and  threshing  of  cat!  hare  continued  under  fa- 
vorable conditions.  Bust  is  reported  in  the  more  northerly  sections 
and  has  proved  very  InJurioaB  in  North  Dakota  and  portions  of  Mln- 
nesota. 

For  other  tables  nsnally  arlven  here  see  pave  664« 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.  August  12,  1904. 

Very  little  change  has  been  noted  in  the  cotton-goods  mar- 
ket during  the  past  week  and  the  volume  of  business  has 
again  been  email.  Buyers  have  acted  with  the  same  con- 
servatism that  has  characterized  their  actions  for  some  time 
past,  and  have  only  placed  orders  when  the  goods  were  abso- 
lutely needed  to  supply  their  immediate  wants.  Future  bus- 
iness has  been  practically  neglected;  buyers  believe  and 
freely  express  the  belief  that,  with  the  arrival  of  new  cotton 
and  in  view  of  the  crop  conditions,  lower  prices  will  prevail 
later  on.  The  fact  put  forward  by  sellers,  that  in  many  in- 
stances goods  for  immediate  delivery  are  unobtainable, owing 
to  the  depletion  of  stocks,  and  that  this  condition  will  be- 
come worse  by  reason  of  the  general  curtailment,  has  no 
apparent  influence,  as  a  general  resumption  of  manufactur- 
ing work  before  long  is  anticipated.  While  buyers  are  hold- 
ing oS,  however,  sellers  are  maintaining  their  firm  position 
and  are  persistently  refusing  all  efforts  to  secure  reductions 
in  prices,  being  confident  that  a  revival  of  business  will 
shortly  occur,  when  they  will  have  no  difficulty  in  disposing 
of  all  the  goods  they  can  obtain.  In  this  view  they  have 
been  strengthened  during  the  week  by  the  increased  activity 
among  retail  buyers.  A  marked  improvement  has  been 
noted  in  jobbers'  business,  materially  reducing  their  stocks, 
and  while  thus  far  the  primary  market  has  not  been  affected 
thereby,  it  will  not  be  long  before  these  stocks  must  be  re- 
plenished. The  export  demand  continues  steady,  but  busi- 
ness is  restricted  by  the  unwillingness  of  sellers  to  make 
concessions  on  future  deliveries.  The  men's  wear  woolen 
and  worsted  market  continues  active,  but  the  first  buying 
rash  of  the  season  is  nearing  the  end. 

Domestic  Cotton  CJoods. — The  exports  of  cotton  goods 
from  this  rort  for  the  week  ending  Aug.  8  were  16,999 
packages,  valued  at  |949,839,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nkw  Yobk  to  acq.  8. 

1904.             j 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

351 

7,649 
104 

il750 

262 

54 

258 

1,658 

4,910 

810 

501 

54,298 

4,831 
18,302 

7,773 
11,890 

1.436 

8,959 
32.764 
18,995 

14 
18 

"il8 

■""4 

658 
59 

265 

1.609 

46 

1,851 

Other  European 

China  

846 
110,459 

India 

9,702 

Arabia. 

Africa 

West  Indies 

26,581 

7,110 

18,450 

Mexico 

1,907 

Central  America 

7,808 

South  America 

88,603 

Other  Countries............. 

6,804 

Total................. .... 

16,999 

149,569 

2,776 

229,120 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
19,122,168  in  1904,  against  $10,068,990  in  1908. 

The  home  demand  for  heavy  brown  drills  and  sheetings  is 
confined  for  the  most  part  to  supplying  immediate  needs, 
but  a  few  orders  have  been  placed  for  extended  delivery. 
The  aggregate  business  is  not  large  and  prices  remain  un- 
changed. The  business  in  light-weights  would  be  larger  if 
sellers  were  able  to  meet  buyers'  wishes  in  the  matter  of 
making  prompt  deliveries.  The  export  demand  for  all  grades 
is  still  of  fair  size,  particularly  for  China,  and  inquiries  are 
fceing  received  for  deliveries  extending  into  next  year.  Cur- 
rent needs  have  been  fairly  well  supplied,  and  more  business 
would  be  consummated  if  sellers  would  grant  the  conces- 
sions demanded  on  future  shipments.  This,  however,  they 
are  disin  clined  to  do,  believing  that  later  on  buyers  will 
come  up  to  their  views.  There  have  been  some  good  in- 
quiries for  four-yard  sheetings,  but  they  are  difficult  to 
obtain  for  near-by  shipment.  Bleached  goods  are  being  or- 
dered in  email  quantities  for  immediate  delivery,  but  buyers 
are  making  persistent  efforts  to  force  down  prices,  so  far 
without  success.  Sheets  and  pillow  cases  are  in  moderate 
demand  at  last  week's  figures.  Denims  have  been  in  fair 
request  and  are  steadily  held,  while  ticks  have  been  inquired 


for  In  a  moderate  way.  Other  colored  goods  are  quiet,  and 
the  market  is  without  particular  feature.  The  demand  for 
staple  prints  continues  very  small,  and  while  buyers  report 
light  stocks  they  confine  their  purchases  to  small  amounts 
for  immediate  delivery.  There  is  little  doing  in  fancy  prints, 
which,  however,  are  not  in  large  supply.  Canton  flannels 
and  cotton  blankets  move  slowly  at  current  quotations.  Kid- 
finished  cambrics  are  dull,  vdtn  the  demand  poor.  Staple 
and  fine  grades  of  ginghams  are  in  moderate  request,  and 
are  without  quotable  change.  Print  cloths  remain  quiet  but 
firm.  Business  is  confined  to  a  few  sales  of  odd  lots  on  the 
basis  of  3i^c.  for  regulars.  In  regulars  and  wide  goods  there 
is  practically  nothing  doing. 

Woolen  Goods. — Several  of  the  highest  grades  of  men's 
wear  fabrics  have  been  opened  during  the  past  week,  and 
from  this  time  on  there  will  be  few  more  lines  shown.  Al- 
ready several  lines  have  been  sold  out  and  withdrawn,  and 
with  the  return  of  buyers  to  their  homes,  it  is  evident  that 
the  first  buying  rush  of  the  season  is  approaching  the  end. 
The  market  still  remains  active,  however,  and  satisfaction  is 
expressed  on  all  sides  with  the  result  so  far  this  season. 
Prices  on  the  whole  have  been  satisfactory,  as  is  evidenced 
by  the  volume  of  business  transacted;  but  it  is  expected  in 
many  quarters  that  advances  will  be  made  before  the  season 
closes.  Such  action  would  seem  to  be  justified  by  the  course 
of  the  wool  market,  and  it  is  claimed  that  goods  would 
already  be  much  higher  if  it  were  not  that  mills  were  well 
supplied  with  raw  material  at  lower  than  current  prices. 
The  preference  for  mercerized  and  fancy  worsteds  has  been 
the  feature  of  the  season,  but  woolen  lines  have  been  by  no 
means  neglected.  Business  in  heavy-weights  continues  where 
buyers  can  find  mills  willing  to  accept  orders,  and  the  latter 
have  no  difficulty  in  securing  higher  prices.  The  bueinees  at 
the  ead  of  the  season  showed  a  marked  improvement  and 
materially  swelled  the  total  for  the  year.  Business  in  over- 
coatings is  reported  as  satisfactory  and  the  preference  for 
plain  goods  continues.  Cloakings  also  are  in  fair  demand  at 
recent  figures.  There  are  signs  of  awakening  in  the  woolen 
and  worsted  dress-goods  department  and  already  some  lines 
are  being  shown,  although  the  market  is  not  yet  really  open. 
It  is  too  early  to  figure  on  prices. 

Fobiign  Det  Goods.— There  is  some  improvement  in  the 
demand  for  imported  woolen  and  worsted  dress  goods,  but 
reorders  from  jobbing  houses  are  not  as  numerous  as  they 
should  be.  The  activity  of  the  week  in  jobbing  circles,  how- 
ever, leads  agents  to  expeot  that  stocks  will  soon  have  to  be 
replenished,  There  is  some  improvement  in  the  demand  for 
ribbons  since  the  decision  restoring  the  duty  to  60  per  cent 
instead  of  60  per  cent.  Silks  are  quiet.  Linens  are  firm  but 
dnll.    Burlaps  are  featureless. 

Importations  and  IVarelioase  'Wtthdraivals  of  Dry  Good* 

Theimportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Aug.  11, 1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News  Items. 

Passaic  Valley  Seweragre  District,  N.  3.— Case  Appealed. 
—  A  writ  of  error  has  been  taken  to  the  New  Jersey  Court  of 
Errors  and  Appeals  in  the  case  of  Van  Cleve  and  others 
against  the  Passaic  Valley  Sewerage  Commission  to  deter- 
mine the  validity  of  the  Act  creating  this  Commission.  As 
stated  in  V.  79,  p.  518,  the  State  Supreme  Court  hag  upheld 
the  constitutionality  of  this  Act,  See  V.  79,  p.  518,  and  V. 
77,  p.  311, 161  and  106. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Aberdeen,  Md.— Bonds  Not  Sold.—^o  sale  has  yet  been 
made  of  the  $7,000  6%  15-20-year  (optional)  electriclight- 
pJant  bonds  oflered  on  August  6.  See  V.  79,  p.  643,  for  de- 
scription of  bonds. 

Akron,  Ohio.— Bond  Offering  —Proposals  will  be  received 
until  12  M.,  August  29,  by  W.  A.  Durand,  City  Auditor,  for 
$36,000  4$  Mill  Street  grade-crossing  bonds.  Date,  Aug.  1, 
1904.  Denomination,  $1,C00.  Interest  semi-annually  at  the 
National  Park  Bank,  New  York  City.  Maturity,  |6,fi00  yearly 
on  August  1  from  1909  to  1914,  inclusive.  A  certified  check 
drawn  on  a  national  bank  for  5^  of  amount  of  bid,  payable  to 
the  order  of  the  "Treasurer  of  the  City  of  Akron,"  rf  quired. 
Bids  must  be  made  on  blank  forms  obtained  from  the  City 
Auditor.    Accrued  interest  is  to  be  paid  by  purchaser. 

Bonds  Authorized.— The  issuance  of  $1,000  Si  l-year  Pine 
Street  macadamizing  bonds  has  been  authorized.  Denomi- 
nation, $500.  Date,  July  1,  1904.  Interest  semi-annually 
at  the  National  Park  Bank,  New  York  City. 

Aliqnippa,  Beaver  Connty,  Pa.— Bond  Sale.—Oa  July  25 
the  $15,000  4}4%  1-80-year  (serial)  water-works  bonds  de- 
scribed in  V.  79,  p.  225,  and  V.  78,  p.  2613,  were  awarded  to 
the  Browne- Ellin  wood  Co.  of  Chicago  at  108'568. 

Alma,  Kan.— Bonds  iVot  Yet  Sold.— lHo  sale  has  yet  been 
made  of  the  $86,000  5%  refunding  bonds  offered  without  suc- 
cess about  a  year  ago.  See  V.  77,  p.  158,  for  description  of 
bonds. 

Alpena,  Mich.— Bond  Sale  Not  Consummated. — The  sale  of 
the  $160,000  5%  water  and  the  $100,000  5%  electric-light  bonds 
awarded  on  June  25  to  Chicago  bankers  at  104  has  not  been 
consummated,  the  Chicago  firm  having  withdrawn  their  bid. 
It  is  stated  that  the  bonds  will  be  re-advertised, 

Anderson  County  (P.  0.  Clinton),  Tenn.— Bonds  iVbi  Yet 
Sold.— This  county  still  has  for  sale  the  $100,000  i%  road 
bonds  offered  without  success  on  May  14.  See  V.  78,  p.  1797, 
for  description  of  bonds. 

Ashland,  Ky. — Bond  OJferingr.— Proposals  will  be  received 
until  7;30  P.  M.,  August  15,  by  R.  C.  Richardson,  City  Clerk, 
for  $7,500  4%  coupon  refunding  bonds.  Date,  Sept.  1, 1904 
Denomination,  $500.  Interest  semi-annually  at  the  Ashland 
National  Bank.  Maturity,  Sept.  1,  1924,  subject  to  call 
Sept.  1,  1914,  A  certified  check  for  $300,  payable  to  the 
Treasurer  of  the  city  of  Ashland,  required  with  each  bid. 

Atwater,  Kandiyuhi  County,  Minn.— Bond  Sale.—  On  Aug. 
6  the  $13,000  5%  10-20- year  (optional)  water  and  light  bonds, 
described  in  V.  79,  p.  282,  were  awarded  to  the  Security 
Bank  of  Atwater  at  100-776,  accrued  interest  and  blank 
bonds  free  of  charge.    Following  are  the  bids : 

Security  Bank  of  Atwater... $18,101  00  {  Kane  &  Co.,  Minneapolis $13,000  00 

U.  M.  Sioddard  &  Co.,  Minn..  18,025  00  1 

All  bidders  offered  to  supply  blank  bonds  free  of  charge. 

Augusta,  (Me).  IVater  District.— Bond  <Sa^e.— On  Aug  10 
the  $460,000  4%  80-year  water  bonds,  described  in  V.  79,  p. 
642,  were  awarded  to  Parkinson  &  Burr  and  Jackson  &  Cur- 
tis, at  their  joint  bid  of  108"42.    Following  are  the  bids  : 

Parkinson  &  Burr  and  Jackson 

4  Curtis,  Boston 108't2 

Bstabrook  a.  Co.,  Boston ICH-Qy 

Bloattet,  Mei rltt 4  Co.,  Boston. .  lOVBS 

R.  L.Day  4  Co..  Boston 107-66 

W.  J.  Hayes  4  Sons,  Boston . . . .  107-6S 
Harvey  iiisk&  Sons,  Boston.... 10l'47 
Vermllye  &  Co.,  Boston lOl'Se 

Benton,  Columbia  County,  Pa.— Bond  O^eringf.— Propo- 
sals will  be  received  until  12  m,,  August  20,  by  W.  C.  Foll- 
mer,  Chief  Burgess,  for  $11,100  5%  waterworks  bonds.  De- 
nominations, 19  bonds  for  $100,  16  for  $200  and  13  for  $500. 
Maturity  from  three  to  twenty  years,  optional  after  fifteen 
years.    A  certified  check  for  5^  of  amount  of  bid  required. 

Boise  City,  Ada  County,  Idaho.— Bond  Sale.— The  $71,000 
6<?  10-20-ye8r  (optional)  gold  refunding  coupon  bonds  de- 
scribed in  V.  79,  p.  619,  were  awarded  on  August  4  to  the 
Trowbridge  &  Niver  Co.,  Chicago,  at  108'549  and  interest. 
Following  are  the  bids  : 

TrowbrldKe4NiverCo..Ohlc.  78,620  00  I  Albert  C.  Case,  New  York...  $78,600  00 
BL  H.  Rollins  4  Sons.  Cblc... .  73,900  00  |  Seaaonsood  4  Mayer,  Clnoln.  73.262  26 

Butte  School  District  Mo.  1,  Silver  Bow  Connty,  Mont.— 

Bond  Sale.— On  July  26  the  $80,000  10-20-year  (optional)  gold 
coupon  building  bonds  described  in  V.  79,  p.  115,  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  102  40  for 
A}4  per  cents. 

Canton  10.)  Union  School  District.- Bond  peering.— Pro- 
posals will  be  received  by  8.  J.  Harmount,  Clerk  Board  of 
Education,  until  12  M.,  August  18,  for  $25,000  funding  school 
bonds.  Date,  May  1,  1904.  Denomination,  $1,000.  Interest, 
not  exceeding  5%,  semi-annually  at  the  banking  house  of 


E.  H.  Rollins  &  Sons.  Geo.  A. 
Fernald   4  Co,    and   Farson, 

Leach  &  Co..  Boston 103"f65 

Terry, CoflBn  &  Burr,  Boston.... 102-60 

S.  A.  Kean,  Chicago. . .  102-60 

Mason,  Lewis  &  Co..  Boston 102-29 

H.  W.Poor&C*.,  Boston 101-78 


Kountze  Bros,  in  New  York  City,  or  at  the  office  of  the 
Treasurer  of  the  city  of  Canton,  at  the  option  of  the  pur- 
chaser. Maturity,  May  1,  1924.  A  certified  check  for  $1,000 
on  some  bank  in  the  city  of  Canton,  payable  to  the  Board  of 
Education  of  said  city,  required  with  each  bid,  and  sU  bids 
must  be  made  on  blank  forms  furniehed  by  the  Board  of 
Education ,  which  may  be  obtained  from  the  Clerk  of  said 
board.    The  successful  bidder  must  furnish  blank  bonds. 

Chelmsford,  Mass.— iVbfe  Oj^eringr.- Proposals  will  be  re- 
ceived until  12  M  to-day  (Aug.  13),  by  E.  W.  Sweetser,  Town 
Treasurer,  for  $10,000  4%  school-house  notes.  Denomination, 
$2,000.  Date,  Sept.  1, 1904.  Interest,  semi-annual.  Maturity, 
one  note  annually  for  five  years.  Net  debt  of  town,  June  1, 
1904,  $12,020.     Assessed  valuation,  $3,050,984. 

Clarinda  (Iowa)  School  District.— Bond  Sale.— We  are 
advised  that  the  $16,000  school-house  bonds  mentioned  in  the 
Chbonicle  July  23  have  been  sold  as  4  per  cents. 

Clark,  Aitkin  County,  Minn.— Bond  Offering. — Proposals 
will  be  received  until  2  P.  M  ,  August  24,  by  Emil  Wilson, 
Town  Clerk,  for  $8,000  20-year  bonds  at  not  exceeding  6%  in- 
terest, Denomination,  $250.  Date,  Sept.  1,  1904.  Interest 
annually. 

Clarkfleld,  Yellow  Medicine  Connty,  Minn.— Bond  Sale. 
—On  August  8  the  $5,000  6%  water- works  bonds  desoribed  in 
V.  79,  p.  282,  were  awarded  to  Albert  C.  Case  of  New  York 
City  at  105'52  and  interest.    Following  are  the  bids  : 


Albert  C.  Case,  New  York 15,276  00  1 

Clarkfleld  State  Bank 6,201  00 

C.  H.  Coffin,  Chicago 5.16100  1 


Yellow  Medicine  Co.  Bank.... $6,186  CO 

8.  A.  Kean.  Chicago 6,100  00 

Browne- ElUnwood  Co.,  Chtc.  6,067  00 


Cohoes,  >.  Y.—Bond  Offering.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.,  August  24,  $38,960  72 
Ai  registered  public  improvement  bonds.  Date,  August  20, 
1904.  Interest,  semi-annually  on  Jan.  1  and  July  1  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Prin- 
cipal will  mature  as  follows  :  $20,955  23  on  Aug.  20,  1905  ; 
$15,704  15  on  Jan.  1,  1910,  and  $2,80134  on  Jan.  1,  1909. 
Authority,  Chapter  227,  Laws  of  1898. 

Colorado  Springs,  Colo.— Bond -S'aZe.— On  August  1  the 
$133,000  i%  10-20-year  (optional)  gold  refunding  bonds  de- 
scribed in  V.  79,  p.  519,  were  awarded  to  E.  H.  Rollins  «& 
Sons,  Denver,  at  100*72.    Following  are  the  bids  : 

B.H.  Rollins  &  Sons,  Denver.... 100-72    I  R.  Eleybolte  &Co.,Cinoinnatl..  99-62fi 
Seasongood  4  May er,  Clncln ....  100-61    I 

A  bid  was  received  from  W.  J.  Hayes  &  Sons  of  Cleveland 
on  August  3,  but  was  returned  unopened,  as  the  bonds  had 
been  awarded. 

Cordele,  Ga.— Bond  Sale.— We  are  advised  that  the  $10,000 
5%  30-year  public-improvement  bonds  mentioned  in  V,  79,  p. 
116,  have  been  sold  to  local  investors. 

Crawford  Connty  (P.  0.  English),  Ind.— Bond^O^erinflf.— 
Proposals  will  be  received  uutil  2  p.  m,,  Sept.  3,  by  Joseph 
Bell,  County  Treasurer,  for  $12,240  i^%  Liberty  Township 
and  Marengo  Town  road  bonds.  Denomination,  $612.  Inter- 
est, May  15  and  November  15. 

DansTille,  N.  Y. — Bond  OJfenngr.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  29,  by  James  A.  Young,  Village 
Clerk,  for  $79,800  sewer  bonds.  Authority,  vote  of  213  to  82 
at  election  held  August  1,  1904.  Denomination,  $3,800. 
Date,  October  1,  1904,  Interest,  rate  to  be  named  in  bids, 
will  be  payable  semi-annually.  Maturity,  $3,800  yearly  on 
Oct.  1  from  1909  to  1929  inclusive.  The  amount  of  bonds  au- 
thorized at  the  election  was  $95,000,  and  the  successful  bid- 
der of  the  bonds  now  offered^  will  be  given  the  option  of 
purchasing  the  four  remaining  bonds  or  such  number  as  may 
be  issued  within  two  years,  upon  the  same  terms  and  con- 
ditions at  which  the  $79,800  bonds  may  be  disposed  of. 
Bonded  debt  of  village  at  present,  $79,100.  Assessed  valua- 
ion,  $1,456,000;  about  75^  actual  value. 

Detroit,  Mich.— Bond  Sale.-  On  August  5  the  $50,000  8>^<( 
25-year  Museum  of  Art  bonds  described  in  V.  79,  p.  520,  were 
awarded  to  the  State  Savings  Bank  of  Detroit  at  105*80.  Fol- 
lowing are  the  bids : 


State  SavinKs  Bank,  Detrolt.$62,6Q0  00 

NoDle,  Moss  4  Co.,  Detroit.. .  62,626  00 

Matthew  Finn,  Detroit 52,280  00 

N.W.Harris 4  Co.. Chicago..  51.706  00 

Union  Trust  Co.,  Detroit 51,600  00 

Dudley  8.  Harde,  New  York.  50,b65  00 

Parkinson  4  Burr,  Boston.. .  50.889  00 


Denlson,  Prior  4  Co.,  Cleve- 
land 4  Boston  $50,886  00 

W.  J.  Hayes  A  Sons, Cleve...  60,60^00 

Bstabrook  &  Co.,  Boston tO,5fi»  60 

Kountze  Bros.,  New  York...  60.488  50 
Harrlman  &Co.,  New  Tork..  60,046  50 


Dyersbnrg,  Tenn.— Bond  Sale.— We  are  informed  that  the 
125,000  5%  sanitary  sewer  bonds  referred  to  in  the  Chronicle 
last  November  were  awarded  some  time  since  to  F.  R.  Ful- 
ton &  Co.  of  Chicago  at  103  and  interest.  Securities  are  in 
denomination  of  $1,000,  dated  July  15,  1904.  Interest,  semi- 
annual.   Maturity,  July  15,  1934. 

Dysart  School  District,  Tama  County,  Iowa.— Bond  Sale. 
—This  district  sold  some  time  since  to  N.  W.  Harris  &  Co. 
of  Chicago  an  issue  of  $10,000  i%%  school-house  bonds  at 
100*27.  Denomination,  $500.  Date,  July  1,  1904.  Interest, 
semi-annual.  Maturity,  July  1,  1914,  subject  to  call  after 
July  1,  1909. 

Elmira,  N.  Y.— Bonds  Awarded. -The  $28,500  refunding 
bonds,  bids  for  which  were  opened  on  July  16,  were  awarded 
on  August  1  to  Geo.  M.  Hahn  of  New  York  City  at  his  bid  of 
102*78  for  4  per  cents.    For  list  of  bids  see  V.  79,  p.  288. 

Elmore,  Ohio.— Bond  Oj^erinj;.— Proposals  will  be  received 
until  12  M.,  August  20,  by  Edward  Avers,  Corporation  Clerk, 
for  $9,000  5%  Rice  Street  improvement  bonds.  Date,  Aug.  20, 
19C4.  Denomination,  $900.  Interest,  annual.  Maturity, 
$900  yearly  on  February  20  from  1905  to  1914,  inclusive. 
Authority,  Section  95  of  the  Ohio  Municipal  Code,  passed 
Oct.  22,  1902.  A  certified  check  for  b%  of  amount  of  bid, 
payable  to  the  Treasurer  of  the  village  of  Elmore,  required, 
and  the  successful  bidder  must  pay  accrued  Interest,    The 
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Coanoll  re eervee  the  right  to  ieeue  a  lees  snm  than  above 
epeoified,  the  Intent  being  to  limit  the  amount  ieened  to  the 
coBt  of  eaid  Improvement. 

Fustoria,  Ohio.— Bond  Offering.— PtopoaalB  will  be  received 
until  12  M  ,  September  1,  by  J.  T.  Yant,  City  Auditor,  for 
17,000  43>^<«  coupon  refunriijg  eewer  bonds.  Denomination, 
$1,000.  Dite,  Sept.  1,  1904.  Interest  semi-ancually  at  the 
National  Park  Bank,  New  York  City.  Maturity,  Sept.  1, 
1928.  Accrued  interest  to  be  paid  by  purchaser.  A  certified 
check  for  $600,  made  payable  to  the  City  Treasurer,  is  re- 
quired.   Authority,  Section  2701,  Revised  Statutes  of  Ohio. 

GalnesTilie,  Texas.— Bond  Sale.-The  |7,000  6%  10-40-year 
(optional)  refunding  street-construction  bonds,  registered  by 
the  State  Comptroller  on  July  28,  have  been  sold  to  the  City 
Loan  &  Trust  Co.  of  Gainesville.  Denomination,  $1,000. 
Date,  July  1,  1904.    Interest,  semi-annual. 

Glasgow  School  Difttrlct,  Talley  County,  Mont.— Bond 
SaZe.— We  are  advised  that  this  district  on  August  8  sold 
$25,000  5%  10-20-year  (optional)  high-school  bonds  to  the 
Union  Bank  &  Trust  Co.  of  Helena  at  par.  Date,  July  1, 
190-t.     loterest  annually  in  January. 

GrandTlew  School  District,  Speiicer  County,  Ind.— Bond 
Q^ertng,— Prot-osals  will  be  received  until  12  m.  to-day  (Aug- 
ust 18),  by  S.  W.  Stuteville,  Secretary  Board  of  School 
Trustees,  for  |4,000  5^  school-house-addition  bonds.  Denom- 
ination, |100.  Date,  July  1,  1904.  Interest  semi-annually  at 
the  office  of  the  District  Treasurer.  Maturity,  |300  each  six 
months  from  Jan.  1,  1905,  to  Jan.  1,  1914,  Inclusive,  and  $200 
June  29,  1914. 

Greenbargh  (Town),  N.  Y.— Bids.— Following  are  the  bids 
received  July  27  for  the  $83,000  i.%  funding  road  bonds 
awarded,  as  stated  two  weeks  ago,  to  Frank  J.  Holran  of 
New  York  City  at  105'821  and  interest. 

Frank  J.  Holran,  New  York...  .106'82l  I  W.  R.  Todd  ft  Co..  Cincinnati.. .101*00 
O'Connor  A  Kahler,  New  York. 106*48    I  Westchester  Co.  Savinas  Bank.lOOOO 

0«o  M.  UaDn,  New  tors lOS'Sl    l  Green burgb  Sarings  Bank  (for 

W.  J.  Hayet*  Sons.  Cleveland.  104-02        $10,000) 100*00 

Kountze  Bros.,  New  York 101*57    I 

Haucoek  County  (P.  0.  Findlay),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m,,  August  29,  by  the 
Commiesioners  of  Hancock  County,  tor  $50,000  5%  bridge 
bonds.  Date,  Sept.  15,  1904.  Denomination,  $1,000.  Inter- 
est sf  mi- annually  at  oflfioe  of  the  County  Treasurer.  Matur- 
ity, $5,000  yearly  «n  September  15  from  1909  to  1918,  inclus- 
ive. A  certified  check  in  the  sum  of  $1,000  must  be  deposited 
by  each  bidder  with  the  County  Auditor,  John  A.  Sutton, 
and  the  successful  bidder  will  be  required  to  furnish  blank 
bonds. 

flannibal,  Mo. — Bond  Sale,— We  are  advised  that  all  of 
the  $75,000  i%  electric-light  and  power  bonds  (the  remaining 
portion  of  an  issue  of  $100,000  bonds,  the  sale  of  $25,000  hav- 
ing been  recorded  in  V.  78,  p.  1512,)  have  been  snbscribefl  for 
at  par.  All  the  bonds,  however,  have  not  been  delivered,  as 
they  are  only  issued  to  the  eubecribers  as  money  is  neeied. 

flarrlsonbarg,  Va.-B.nd  Sal-.-Oa  August  8  the  $60,000 
Ai  15-80-year  (optional)  coupon  electric-light  bonds  described 
in  V.  79,  p.  227,  were  awarded  as  follows:  $10,000  to  the  Rock- 
ingham National  Bank  of  Harrisonburg  at  100'825  and  $30,- 
000  to  the  First  National  Bank  of  Harrisonburg  at  par,  $3l»,- 
000  remaining  unsold.  A  bid  of  101  for  i}4l  bonds  was  re- 
ceived from  S,  A.  Kean  of  Chicago. 

UlgginsTille,  Mo.— Bond  Sale.— We  are  advised  that  the 
$7,00U  water-works  and  the  $3,000  building  bonds,  mention 
of  which  was  made  in  the  Chronicle  January  23,  have  been 
placed  at  private  sale  with  John  Nuveen  &  Co.  of  Chicago  at 
par  after  the  issue  had  been  changed  from  5-20-year  optional 
to  1-20-year  serials  and  the  interest  rate  raisid  from  4  to  4>^ 
per  cent  per  annum. 

Hillsdale  School  District,  Colambia  County,  N.  Y.—Bond 
Sale.— Thia  district  has  awarded  $2,200  i^%  school-bnilding- 
addition  bonds  as  follows : 

(1300  due  1005. .9300  37m  ((.?03  due  1008..t!*03  26 

C.H.  Bell....  ^   SOO  due  190a.    80075     |  C.  H.  Bell....  <   800  due  1900..  303  ST^a 
(   800duelU07..  30187}i|  /   800  due  1910..  805  6^}^ 

I  WUliam  Wood.  400  due  1911 . .  411  lO 

Denomination,  $300  each,  except  one  bond  for  $400.  Date, 
July  1,  1904.  Interest,  semi  annual.  Maturity,  $300  yearly 
on  July  1  from  1905  to  1910,  inclusive,  and  $400  July  1,  1911. 

lola,  Kan.— Bond  Sale.—  Oa  July  19  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  was  awarded  an  issue  of  $21,000 
614%  1-10-year  (serial)  8treet-p*ving  bonds  at  par.  Securities 
are  dated  July  1,  1904.    Interest,  annual. 

Ion  ill,  Mich.— Bond*  to  be  laaued.—We  are  advised  that 
this  city  will  issue  about  October  1  $4,000  general  refunding 
bonds. 

Jadis  (Town),  Roseau  County,  Minn.— Bond  S^a^e.- The 
$6,000  6)J  6-year  road  bonds  offered,  v^ithout  success,  on  May 
7  were  subsequently  sold  at  par  to  Thorpe  Bros,  of  Minneap- 
olis.   See  V.  78,  p.  1799,  for  description  of  bonds. 

JanesTlUe,  Wis.— Bond  Sale,—Oa  August  1  the  $15,000  i% 
Garfield  School  bonds  described  in  V.  79,  p.  520,  were  award- 
ed to  the  Bower  City  Bank,  Janesville. 

Jasper  County  ( P.  0.  Rensselaer),  Ind.— Bond  Sale.—Oa 
August  5  the  $20,000  6jJ  Garrison  ditch,  the  $3,000  6^  W.  W. 
Burns  ditch  and  the  $16,000  6^  Moffiltt  ditch  assessment 
bonds  described  in  V.  79,  p.  520,  were  awarded  to  the  Erie 
County  Banking  Co,  of  Vermillion,  O.  Following  are  the  bids: 

tiO.OOO  Bonds.  $3,000  Bsnti*.  $lBO0OBd». 

Brie  County  BanklngCo.,  Vermillion   ^'iO.OibOO  JJ.OOft  00  $16.oi5oo 

Security  S'lv.  Bank  ATr.Co.Toledo.    20,020  00  3.0C6  00  16,016  00 

B.  L.  IIolliQgsworih,  Keusselaer 20,020  00  8,003  00  15,01500 

W.J.  Hayes  4  Suus,  Cleveland 20,013  00  8,(jC2  CO  16,010  00 

S.  A.  Kean,  ChlcaifO 20.010  CO  16,007  60 

Jersey  Shore,  Pa.— Bond  Sale.—Oa  August  1  an  Issue  of 
$19,000  i%  street-paving  bonds  was  awarded  to  the  Jersey 


Shore  National  Bank  for  $19,025.  Denominations,  $500  and 
$100.  Date,  August  1,  1904.  Maturity,  August  1,  1934,  sub- 
ject to  call  after  August  1,  1914. 

Kingfisher,  Obla.— Bond  Sale.— We  are  informed  that  the 
$80,00u  5jJ  water  and  light  bonds  mentioned  in  the  CintONiCLE 
April  30,  1904,  have  been  sold  at  par  to  E.  D.  Shepard  &  Co. 
of  New  York  City. 

Lancaster,  Mo.— Bond  Sale.—Oa  Au?.  10  the $9,000 5«  5  2D- 
year  (optional)  electrio-ligbt-plant  bonds  described  In  V.  79, 
p.  52't,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
103*066  and  interest.    Following  are  the  bids  : 

N.  W.  HarrliA  Co.,  Chicago.. $9,2"6  00  I  Little  4  Hays.  St.  Louis $9,026  00 

Albert  C.  Case,  New  York...  .  0.252  00  1 

Las  Lomltas  School  District,  S  in  Mateo  County,  Cal.— 

Bond  ISali.~Oa  August  1  this  district  sold  $5,000  5$  school 
bonds  to  the  Bank  of  San  Mateo  County  at  Redwood  City  for 
$5,175. 

Lincoln,  111.— iVo  Bonds  Fofed.— It  has  been  reported  in 
various  papers  that  this  city  had  voted  to  issue  $35,000  street- 
improvement  bonds  in  addition  to  the  $25,000  refunding 
bonds  lately  put  out.  In  reply  to  our  letter  asking  for  in- 
formation upon  the  subject,  City  Clerk  Robert  M  Berry 
asks  us  to  deny  the  report  and  says  "the  story  of  the  $25,000 
street-improvement  bonds  originated  with  an  Imaginative 
reporter  here,  who  confused  a  few  hundred  dollars'  worth  of 
local  improvement  bonds  being  made  ready  for  a  sewer  con- 
tractor with  the  $25,000  refunding  bonds  recently  issued  by 
the  city.  The  refunding  bonds  have  not  been  signed  as  yet, 
and  when  the  aforesaid  reporter  saw  the  Mayor  signing  the 
l03al  improvement  bonds,  he  imagined  there  were  thousands, 
where  there  were  only  hundreds,  and  sent  the  story  broad< 
cast.  Oar  city  is  cot  likely  to  have  bonds  for  sale  for  some 
time  to  come." 

Lisbon,  Ohio.— Bonds  Authorized. — Oa  August  1  the  Vil- 
lage Council  provided  for  the  issuance  of  $4,000  5;^  water- 
works bonds.  Denomination,  $1,000.  Date,  Sept.  15,  1904. 
Interest  payable  at  the  offije  of  the  Village  Treasurer.  Ma- 
turity, $1,000  in  two,  in  three,  in  four  and  in  five  years  after 
date. 

Bond  OJTcrinfir.— Proposals  will  be  received  until  18  M., 
Sept.  1,  by  Lodge  Riddle,  Village  Clerk,  for  $6,400  6^  1-10- 
vear  (serial)  North  Market  Street  paving  bonds.  Date, 
Sept.  1, 1904.  Denomination,  $640.  Interest,  annually  at  the 
office  of  the  Village  Treasurer.  Purchaser  must  pay  accrued 
interest.  A  certified  check  for  10^  of  the  amount  bid,  pay- 
able to  the  Village  Treasurer,  required. 

Logan  County  (P.  0.  Bellefoataine),  Ohio.— Bond  O^er- 
ing  — Proposals  will  be  received  until  2  p  m..  August  15,  by 
F.  E.  Milllgan,  County  Auditor,  for  $16,OCO  51  ditch  bonds. 
Date,  August  15,  1904,  Denomination,  $500.  Interest,  Jan- 
nary  1  and  Jaly  1  at  the  Treasurer's  office  of  Logan  County. 
Maturity,  $2,000  on  January  1  and  $2,000  on  July  1  from  1905 
to  19G8,  inclusive.  Authority,  Sections  44S1  and  4482,  Re- 
vised Statutes,  and  laws  amendatory  and  sapplementary 
thereto.  Each  bidder  will  be  required  to  deposit  $i:50  cash 
with  the  Tr  asurer  of  Logan  County  tefore  filing  his  bid. 
B  mds  are  to  be  delivered  to  the  purchaser  at  the  Treasurer's 
office  on  or  before  August  19.  No  exchange  or  express  charges 
will  be  paid  by  the  county.  All  bidders  will  ba  required  to 
satisfy  tbemselves  as  to  the  legality  of  these  bonds.  The 
official  advertisement  states  that  the  county  has  never  de- 
faulted in  payment  of  principal  or  interest. 

Mr  Kinney,  Texas.— Bond  Offering.— J.  L.  Doggett,  Mayor, 
is  offering  for  sale  the  $8,000  4%  15-40  year  (optional)  electric- 
light  plant  bonds  voted  at  the  election  held  June  14,  1904, 
Denomination,  $500.  Date,  Aug.  1,  19J4.  Interest  semi-an- 
nually at  the  Seaboard  National  Bank,  New  York  City. 
Bonded  debt,  including  this  issue,  $51,500.  Assessed  valua- 
tion, $l,82J,070. 

Mamaroneck,  N.  T. -Bjnd  Sale.-Oa  August  3  $4  500  H 
fire-engine  bonds  were  awarded  to  Geo.  M.  Hahn  of  New 
York  City  at  100"33.  Denomination,  $500.  Date,  Sept.  1, 
1904.  Interest,  semi-annual.  Maturity,  $500  yearly  on  Sep- 
tember 1  from  1909  to  1917,  inclusive. 

Martlosburg  Special  School  District,  Ohio.— Bond  Sale — 
On  August  6  the  $6,500  5%  1-13-year  (serial)  school  bonds  de- 
scribed in  V.  79,  p.  234,  were  awarded  to  the  Farmers'  & 
Merchants'  National  Bank  of  Mount  Vernon  at  103*638  aad 
interest.    Following  are  the  bids : 

Farmers'   &  Merchants'   Nat.  I  New  IstNat.  B'k,  Coluinbui_.$6,727  60 

Bank.  Mount  Vernon $8,730  00    First  Nat.  B'k.  BarnesTllle....  0,505  00 

RodgersA  Sons.  Chug.  Falls..  6,728  60  1  „       ,  ^^  „ 

Milton,  Miami  county,  Ohio.— Bond  Cy^erinflr.- Proposals 
will  be  received  until  12  m,,  September  5,  by  John  Coate, 
Village  Clerk,  for  $4,000  5^  waterworks  bonds.  Djte,  July 
12,1904.  Denomination,  $1,000.  Interest,  semi-annual.  Ma- 
turity, $1,000  yearly  on  July  1V5  from  1933  to  1935,  inclusive. 
Authority,  Sections  2835,  2836  and  2837a,  Revised  Statues  of 
Ohio.  A  certified  check  for  5<t  of  the  amount  of  bid  will  be 
required  and  the  successful  bidder  must  pay  accrued  in- 

Minneapolis.  Minn.— Bond  Q^ertng.— Sealed  proposals  and 
popular  subscriptions  will  be  received  until  2  P.  M  ,  Sept.  5, 
by  the  Committee  on  Ways  and  Means,  care  of  Joshua  Rog- 
ers, City  Comptroller,  for  $150,000  i%  armory  bondp.  De- 
nominations, $50,  $100,  $500  and  $1,000.  Date,  Oct.  1,  1903, 
Interest  semi-annually  at  the  city's  fiscal  agency  in  New 
York  City.  Maturity,  Oct.  1,  1933.  Certified  check  on  a  na- 
tional bank  for  2%  of  the  par  value  of  bonds  bid  for,  payable 
to  C.  S.  Hulbert,  City  Treasurer,  required.  These  bonds  are 
the  flume  which  were  awarded  in  part  last  December  to  N. 
W.  Halsey  &  Co.  of  Chicago.  There  being  soma  question  as 
to  the  legality  of  the  issue,  the  Chicago  firm  refused  to  take 
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the  same  in  advance  of  an  opinion  of  the  Supreme  Conrt, 
and  the  sale  therefore  failed.  The  Supreme  Court  recently 
eetablished  the  coEBtitutionality  of  the  Act  under  which  the 
bonds  were  issued,  and  the  securities  are  again  offered,  as 
stated  above. 

JHontpelier,  Ohio.— Fond  O^ertrjgf.— Proposals  will  be  re- 
ceived until  12  M  ,  Septtmber  5,  by  J.  A.  Weaver,  Village 
Clerk,  for  $11,000  i}4%  refunding  bonds.  Date,  Sept.  1,  1904. 
Denomination,  $l,OoO.  Interest,  semiannual.  Maturity, 
Sept.  1,  1919.    Accrued  interest  to  be  paid  by  purchaser. 

Mararro  Comnty,  Texas.— Bonds  Not  Yet  Sold.— We  are  ad- 
vised that  this  county  still  has  for  sale  the  $150,000  Si  court- 
house bonds  mentioned  in  the  Chronicle  January  16. 

North  PlainfleldCN.  J.)  School  District. -Bond  fiaZe.- 
On  August  8  the  |86,000  4%  bonds  described  in  V.  79,  p.  285, 
were  awarded  to  the  PJainfield  Trust  Co.,  Plainfield,  at  10150 
and  interest.    Fc  llowlng  are  the  bids  : 

Plalnfleld  Tr.  Co..  Plalnt'd.-.f  36.540  00  |  Burlington  Loan  &  Tr.  Co. ...136.885  00 
H.  L.  Crawford  A  Co.,  N.Y..  86.407  7&  I  Kountze  Bros.,  New  York...  86.097  66 

Oakland,  V.&l.—Bond  Election.— An  election  will  be  held 
September  '^7  to  vote  on  the  question  of  issu'ng  over  |2,500,- 
000  4t%  bonds  for  the  following  improvements  : 


West  Oakland  Park 180,000  I 

Sixth  Ward  Park 4O000  I 

Second  Ward  Park 26,000  | 

He  Premery  Park 96,000  | 

Satuer  Park 480,0(i0 

Independence  Park 20.0C0 

Mnshrod  Park 33.00' 

Twelftn  Street  Dam  Park 186,000  l 

West  Lake  M  erritt  Park 160,000 

West  Luke  Merrltt  Park  imp'ts.  fO.OOO  | 

Boulevard H6.0C0  i 

Boulevard  extension 60,000 

Boulevard,  iJ4th  Street 66,000  I 


Lake  Merritt  Improvement $50,000 

City  Hall 376,000 

City  Hall  site  aSO.'OO 

City  Hall  fnrnlghlngs  26,000 

Crosswalks 100,000 

KreeLlbraiy  Improvements 15,000 

Stone  culverts 60,000 

Wharf  improvements  15,000 

Main  lake  sewer  extensiins 7o,000 

Bast  side  sewer  extensions 20,000 

2181  Avenue  sewer  extensions..  2f,000 

Polytechnic  High  School 160,000 

Cemetery  Creek  improvements.  80,000 


B.  D.  Shepard  &  Co.,  N.  Y...»ia2,880  00  I 
Kountze  Bros.,  New  York. . .   1£2,461  2o  | 
N.  W.  Harris  &  Co..  Chic. . . .  122,451  60 
Rochester  Savings  Bank....  i2i,376  00  | 


Omaha,  Neb.— Bond  Fate.— On  August  10  the  $75,000  i% 
coupon  paving  and  $75,000  i%  coupon  sewer  20-year  bonds  de- 
scribed in  V.  79,  p.  645,  were  awarded  to  J.  L.  Brandeis  & 
Sons,  Omaha,  at  IOC '70.    Following  are  the  bids  : 

J.  L.  Brandeis  &  Sons,  Omaha.. lOOTO    I  R.  L  Diy  &  Co.,  Boston 100-433 

Hlodeet,  Merrltt  &  Co.,  Boston.. lOO'OTS  I  Merrill,  Uldbam  &  Co.,  Boston, 

Parkinson  &  Burr,  Boston 10U-B6    I     and  N.  W.  Halsey  &  Co.,  N.  Y.100"87 

t^easouKOod  &  Mayer,  Clnoin.. . .100538  I 

Ontario  County  (P.  0.  Canandalgaa),  N.  Y.— .Bond  Sale,— 

On  August  8  the  |120,(JC0  4;^  3-9  year  (serial)  road  bonds  de- 
scribed in  V,  79,  p.  521,  were  awarded  to  E.  D.  Shepard  & 
Co.,  New  York  City,  at  102-40.    Following  are  the  bids  ; 

F.  P.  Holran,  New  York $122,108  00 

W.  J.Uayes  &  Sons,  Cleve..  Iai.6i0  00 
Blodeet,  Merrltt  &  Co.,  Bos.  121,636  00 
Domlnick  A  Domlnlck,  N.  T.  121,406  00 

Orangeburg  Connty  (S,  C.)  School  District  No.  2Q-Bond 

Sale,— On  July  28  this  district  awarded  to  Trowbridge  & 
Niver  Co.  of  Chicago  an  issue  of  f  15,0C0  5^  20-year  bonds  at 
108'25.  Securities  are  dated  Aug.  1,  1904.  Interest,  semi- 
annual. 

Otero  Connty  (P.  0.  Alamoi^ordo),  N.  Sllex.—Bond  Offer 
ing'.— Proposals  will  be  received  until  2  p.  m.,  September  5, 
by  W.  K  Stalcup,  Clerk  Board  of  County  Commissioners, 
for  |7,000  H  15-80-year  current  expense  bonds. 

Parlier  School  District,  Freano  County,  Cal.— Bond  Sale, 
—The  County  Auditor  sold  early  in  July  an  issue  of  $12,000 
&%  1  6  year  (serial)  school-house  bonds  to  the  People's 
Savings  Bank  of  Fresno  at  105.  Denomination,  $2,000.  Date, 
July  5,  19('4.    Interest,  annual. 

Peith  Amboy,  N.  J.— fiond  Sale,— The  City  Treasurer 
bas  sold  to  the  Perth  Amboy  Trust  Co.  an  issue  of  $19,000 
fire-department  bonds  at  100  75. 

Pickens,  Miss.- Bond  Sate.— We  are  advised  that  this 
town  has  sold  $4,000  fi%  5-20  year  (optional)  water- works 
bonds  to  the  Missiesippi  State  Bank,  Canton.  Date,  July  1, 
1904.    D.^ nomination,  |500.    Interest,  semi-annual. 

Pilot  Monnd  Township  (P.  0.  Pilot  Mound),  Minn.— 
Bond  0/7 ertng.— Proposals  will  be  received  until  1  p,  m,, 
August  23,  by  Frank  Q.  Sanders,  Town  Clerk,  for  $4,000 
bridge  bonds  at  not  exceeding  %%  Interest.  Denomination, 
$1,000.  Date,  Sept.  1,  1904.  Interest  payable  at  the  First 
National  Bank,  Chatfield,  Minn.  Maturity.  $1,000  yearly  on 
September  1  from  1906  to  1908,  inclusive.  The  township  has 
no  debt  at  preeent.  Assessed  valuation,  $382,000,  Author- 
ity for  Iseue,  Chanter  36,  Laws  of  1903. 

PleasantTille,  N.  Y.— Bond  Sale.-Oa  August  8 the  $35,000 
5  29-year  (serial)  grading  and  paving  bonds  described  In  V. 
79,  p.  285,  were  awarded  to  Edmund  Seymour  &  Co. ,  New 
York  City,  at  102  928  and  interest  for  4  per  cents.  Follow- 
ing are  the  bids  : 

E.  Seymour  &  Co.  (for  4s) 186.085  1  W.  J.  Hayes  &  Sons  (for  4s) . . .  .«35,616 

Pohlitz,  Koseau  Connty,  Minn.— Bond  Sale.— The  $5,000 
15-year  road  bonds  offered  on  July  14  have  been  awarded 
at  par  to  Thorpe  Bros,  of  Minneapolis,  See  V.  79,  p.  119,  for 
description  of  bonds. 

Port  Chester,  N.  Y.—Bond  0#ering.- Proposals  will  be  re- 
relved  until  8  p.  m.,  Aug.  23,  oy  Clement  D.  Cimp,  Village 
Clerk,  for  39,000  i%  gold  Brooksville  sewer  bond?.  Denom- 
inations, twenty  six  of  $1,000  and  twenty-six  of  $500  each. 
Date.  Aug.  1,  1904.  Interest,  semi-annually  at  the  First 
National  Bank  of  Port  Chester.  Maturity,  $1,500  yearly  on 
Aug.  1  from  1905  to  1930,  Inclusive.  Certified  cheok  for  W  of 
the  amount  bid,  payable  to  the  Village  Treasurer,  required. 
Accrued  interest,  to  be  paid  by  purohaser. 

Portemonth,  Yu.—Loan  Authorized.— The  City  Treasurfr 
has  been  authorized  to  borrow  $12,000  In  anticipation  of  the 
collection  of  laxes. 

Posey  County,  Ind.— Bond  Sale,—Oa  August  1  the  $88,610 
414%  Black  Township  and  the  $53,920  i^l,  Maris  Township 
gravel  road  bonds  described  In  V.  79,  p.  522,  were  awarded 
to  W.  R.  Todd  &  Co.,  Cltclnnatl,  at  100-363. 


Fotnam  County,  Ohio.— Bond  Sate.— The  following  bonds 
were  awarded  on  July  31  to  E.  D.  Bush  &  Co.  of  Indianapo- 
lis 8t  par : 

$3,300  i}4%  Cloverdale  Township  gravel-rosd  bonds  of  $165  each. 
6,<-00  4^*  Washii  gton  Township  gravel- road  bonds  ol  $200  each. 

Securities  are  dated  July  16,  1904,  and  will  mature  in  ten 
years.    Interest,  May  15  and  N  ovember  15. 

Qacen  Anne's  County  (P.  0.  Centeryille),  Md.— Bond 
Q^ertng.— Proposals  will  be  received  until  12  m  ,  August  23, 
by  Jos.  M.  Parvis,  Clerk  County  Commissioners,  for  |20,000 
5i  coupon  bridge  bonds.  Authority,  Chapter  355,  Laws  of 
1904.  Denomination,  |1,000.  Date,  Sept.  1,  1904  Interest 
semi-annually  at  the  Centerville  National  Bank.  Maturity, 
$1,000  yearly  on  September  I  from  1905  to  1924,  inclusive. 
Bonded  debt,  not  including  tbi^  issue,  $1,900.  Assessed  val- 
uation 1904,  |8,700,00(). 

Qaitman  Connty  (P.  0.  Belen),  Miss.— Bond  SaZe.— On 
August  1  this  county  sold  to  F.  R.  Fulton  &  Co.  of  Chicago 
an  iSBue  of  $20,0r0  bridge  bonds. 

Red  Cloud,  Neb.— Bond  Oj^ertnp.— Proposals  will  be  re- 
ceived until  12  m.,  September  7,  byL.  H.  Fort,  City  Clerk, 
for  $22,000  4}4'^  refunding  water  bonds.  Denomination,  $500. 
Date,  Aug.  1,  1904.  Maturity,  Aug.  1,  1934,  subject  to  call 
after  Aug.  1,  1914.  Bids  will  be  received  for  the  purchase  of 
all,  or  a  part  thereof,  of  the  above-mentioned  bonds  or  the 
exchange  therefor  of  all  or  a  part  of  the  original  issue  dated 
June  1,  1887.  A  certified  check  for  2%  of  amount  of  bid  re- 
quired. Bonded  debt.  Including  this  issue,  $26,500.  As- 
sessed valuation  1904,  $197,217. 

Kocbester,  N.  Y.— Bonds  /ieawirded.— Owing  to  a  tech- 
nicality, the  sale  of  the  $150,000  'A]4%  market  bonds  awarded 
last  May  to  F.  E,  Jennison  of  New  York  City  was  not  con- 
summated. The  bonds  have  since  been  taken  at  par  by  the 
City  Comptroller  as  an  investment  for  the  sinking  fund. 
Bonds  weredepcribed  in  V.  78,  p.  1980, 

Temporary  Loan. — On  August  10  this  city  awarded  the 
$180,000  eight  month  loans  described  in  last  week's  Chron- 
ICLB  to  F.  E,  Jennison  of  New  York  City  at  3-45^  itterest 
and  $13  pr-^mium.    Following  are  the  bids  : 

F.  E.  Jennison  ($13  premium) 3-45*  I  C.  S.Lunf&Co.,  Rochester ^•00i 

Broadway  Sav.  Jnst,  (for  $60,000). 3-;0!S  I 

JKojalton,  Minn.— Bond  OJ^ertngr.— Proposals  will  be  re- 
ceived until  9  A,  M.,  August  20,  by  Frank  Fietsam,  Village 
Recorder,  for  $10,000  A]4i  20-year  coupon  eleotric-light 
bonds.  Dote,  Aug.  20,  1904.  Denomination,  |1, 000.  Inter- 
est semi-annually  at  the  First  National  Bank,  St.  Paul.  Au- 
thority, Chapters  196  and  200  of  the  General  Laws  of  the 
State  of  Minnesota  1893,  and  all  amendmends  thereto  now  in 
force.  A  certifiad  check  for  $1,000,  payable  to  Ctias.  R. 
Rhoda,  Village  President,  required.  The  village  has  no 
bonded  debt  at  present.    Assessed  valuation,  $150,431. 

St.  Joseph,  Mo.— Bonds  Voted— Bond  Offering, — Proposals 
will  be  received  until  4  p,  m  ,  August  18,  for  the  $75,000 
eleotric-light  and  $250,000  fewer  i%  20-year  bonds  authorized 
at  the  election  held  July  30  by  a  vote  of  3,669  to  728. 

St.  Joseph  County  (P.  0.  South  Bend),  Ind.— Bond  Sale. 
-  On  August  8  the  $1,929  40  6%  coupon  ditch  bonds  described 
in  V.  79,  p.  522,  were  awarded  to  F.  C.  Nippold  at  par.  An 
offer  of  $1,950  was  made  for  the  bonds  by  Miller  Qny. 

St.  Marys,  Ohio.— Bond  Ojferinflr.— Proposals  will  be  re- 
ceived uttll  13  M.,  August  20,  by  F.  F.  A^chbacher,  City 
Auditor,  tor  $21,000  5%  highway-improvement  bonds.  De- 
nomination, $l,0C0.  Dite,  Jan.  2,  1903.  Interest  s mi- 
annually  on  January  2  and  July  2.  Maturity,  20  years. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  cheok 
for  lOj?  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired. 

Salem,  Ohio.— iVb  Bonds  Sold.— We  are  informed  by  the 
City  Auditor  that  the  reported  sale  in  some  of  the  papers  of 
$28,000  4%  refunding  bonds  to  the  Union  Savings  Bank  & 
Trust  Co.  of  Cincinnati  is  not  correct.  It  is  t  robable  that 
these  papers  have  reference  to  the  Shelby,  Ohio,  sale  of  $23,- 
000  4}4%  refunding  bonds  recently  made  to  the  above-named 
Cincinnati  trust  company,  as  stated  in  V.  79,  p.  522. 

Bond  O^eringr.— Proposals  will  be  received  until  12  M., 
August  20,  by  George  Holmes,  City  Auditor,  for  $13,000  6% 
refunding  bonds.  Date,  Aug.  1,  1904.  Denomination,  $1,000. 
Interest,  semi-annual.  Maturity,  $1,000  yearly  on  AuguRt  1 
from  1905  to  1917,  inclusive.  Authority,  Section  2701,  Re- 
vised Statutes  of  Ohio.  A  certified  check  for  1%  of  amount 
of  bid,  payable  to  theTrfasury  of  the  City  of  Salem,  re- 
quired, and  the  successful  bidder  must  pay  accrued  interest. 

Salem,  Va.— Bond  t'ate.— On  August  4  this  city  sold  to  F. 
M,  Stafford  &  Co.  of  Chattanooga  the  $35,000  5<r  30-}^ear 
water-Eupply  and  improvement  bonds  voted  at  the  election 
held  June  14,  1904.  The  price  paid  was  confidential.  Securi- 
ties are  dated  July  1,  1904,  and  the  interest  will  ba  payable 
semi-annually  at  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City.  Bids  were  alfo  received  from  Seasongood 
&  Mayer,  Cincinnati;  from  J.  M.  Holmes  &  Co.  of  Chicago, 
frcm  8.  A.  Kean  of  Chicago  and  from  three  local  parties. 

Salem  (  onnty  (P.  0.  Salem),  N.  J.— Bond  8ale.-0a 
August  10  $5O,0CO  4%  road-Improvement  bonds  were  awarded 
to  R.  M.  Grant  &  Co.,  New  York  City,  at  101'62.  Follow- 
ing are  the  bide : 

R  M.Grant  ft  Co.,  N.  Y 101-62    I  „,„,„„*  r„    (  For  al 

Kountze  Bros..  New  York 101'371  I  "'5'«"  *'-<'••  ^  l-'.5<0 

K'Hrsou.l.eacn  &<!o..  New  York. 10113    l     ^n'"* (   7,600 

H.  L.Crawford  ftCo.,  N.  Y 10047    I 

Denomination,  $500.  Date,  Sept.  1,  1904.  Interest,  semi- 
annual. Maturity,  $8,500  yearly  on  September  1  from  1910 
to  1914,  inclusive,  and  $7,600  Sept.  1,  1915.  Bonds  are  free 
from  taxes. 


For  all tOI-16 

due  19U..101'8» 
due  1  Mis..  10X00 


696 


THE  CHRONICLE. 


[Vol.  Lxxix, 


Saaborn  County  (P.  0.  Woonsoeket),  S.  Dak.— Bond  Elec- 
tion.—At  the  coming  t&U  election  the  qaestion  of  isanlng 
|30,000  coart-house  bonds  will  be  aubmitted  to  a  vote  of  the 
people. 

Sandnsky,  Ohio.— Bond  Sale.— Oa  Angnet  8  the  |13,000  A% 
9-year  retnndirg  ard  the  $22,000  4%  10-year  paving  bonds  de- 
scribed in  V.  79,  p.  386,  were  awarded  to  the  Toledo  Fire  & 
Marine  Insurance  Co.  of  Sandnsky  at  101 '916  and   100'909, 

respectively.    Following  are  the  bids : 

$i2.coo  izz.oro 

Refuniting  Bds.  Pavino  Bda. 

Toledo  rire  k  Marine  Inguranoe  Co..  Saaduskr «l»,230  UO  tiZ.^OO  oo 

Denlson.  Prior  &  Co  .  Oleveland  &  Boston iz.oei  86  2iJ.186  Of» 

SeasonKood  A  Mayer,  Cincinnati 12,0/3  25  22,03125 

Well.  Roth  A  Co..  Cincinnati  12,026  00  ♦22,<'43  00 

N.  W.  UarrlB  ACo  .Chlcaiio 12,000  00  22,082  00 

Provident  SavlDRB  Bank  &  Trust  Co 11,88000  21.7fc(000 

*  Less  (520  for  fees.  etc. 

Santa  Barbara  (Cal).  High  School  District.— Bond  Sale.— 
On  Jnly  5  the  Connty  Clerk  sold  an  issue  ot  $18,000  H  school 
bailding  and  site  bonds  to  N.  W.  H«rl8  &  Co.,  Chicago,  at 
atl05'6n.  Denomination,  $800.  Date,  Jane  20,  1904.  In- 
terest, annual.    Maturity,  one  bond  yearly. 

Santa  Monica,  Cal.— Fond  Election.— An  election  has  been 
called  for  Aug.  18  to  vote  on  the  question  of  issuing  |216,000 
bonds  for  various  improvements,  including  $150,000  for 
municipal  water  works,  $21,000  for  sewer  repairs,  $14,000  for 
fire-engine  house  and  equipment  and  about  $20,000  for  parks 
and  bridges. 

Schnylbill  County  (P.  0.  Pottsvllle),  Fa.— Temporary 
Loan.— This  county  has  negotiated  with  the  Miners'  National 
Bank  of  Pottsvllle  a  loan  of  $20,000  to  meet  current  expenses. 
Loan  matures  Oct.  17,  1904,  and  carries  41  interest. 

Seminary,  Miss,— Bond  Election  Proposed.— An  election  is 
talked  of  in  this  town  to  vote  on  the  question  of  issuing  $10,- 
000  water-works  bonds, 

Seymour  (Ind.)  School  District —jBond  Election,— An 
election  will  be  held  September  6  to  vote  on  the  qaestion  of 
IssuiEg  $37,500  school-building  bonds. 

Stiamokin  (Pa.)  School  District.— Proposed  J3ond  Elec- 
tion.— We  are  advised  that  this  district  has  under  considera- 
tion the  calling  of  an  election  to  vote  upon  the  question  of 
Issuing  bonds  for  school  purposes,  bat  that  the  date  has  not 
yet  been  decided  npon. 


Slippery  Rock,  Bntler  Connty,  Pa.— Bonds  Voted.— The 
election  held  August  9  to  vote  on  the  Issuance  of  from 
$10,000  to  $11,000  water-supply  bonds  resulted  in  a  vote  of  88 
to  56  in  favor  of  thfi  proposition. 

Sonth  Bend,  luA.— bond  Offering.— PropoeBls  will  be  re- 
ceived until  2  p.  M.,  August  30,  by  Fred.  W.  Martin,  City 
Comptroller,  for  $50,000  4^  trunk-sewer  bonds.  Denomina- 
tion, .$1,000.  Date,  Sept.  1,  1904.  Interest  seml-annnally  at 
the  National  Park  Bank,  New  York  City.  Maturity,  Sept.  1, 
1924. 

Sonth  Milwaukee,  Wis.— Bond*  Fo^ed.— This  place  on 
August  2  voted  to  issue  $10,000  school  and  $20,003  water- 
works-improvement bonds. 

Sflacanga,  Talladega  Connty,  Ala.— Bonds  Not  Yet  Sold. 
—No  disposition  has  yet  been  made  of  the  $24,000  5><^<  80- 
year  gold  bonds  described  in  V.  79,  p.  119.  Whitsonft  Dryer 
of  Talledega  are  attorneys  for  the  town. 

Talbert  Drainage  District,  Orange  County,  Cal.— Bond« 
Voted.— This  district  on  July  80,  by  a  vote  ot  37  to  1, 
authorized  the  issuance  of  $20,000  5%  gold  coupon  drainage 
bonds.  Denomination,  $200.  Interest,  January  1  and  July  1 
at  the  oflSceof  the  County  Treasurer.  Maturity,  $1,000  Jan. 
1,  1916;  $1,200  Jan.  1,  1917;  $1,400  Jan.  1,  1913;  $1,600  Jan.  1, 
1919;  $1,800  Jan.  1,  1930;  $2,000  Jan.  1,  1921;  $3,200  Jan.  1, 
1922;  $2,600  Jan.  1,  1923;  $3,000  Jan.  1,  1924,  and  $3,200  Jan. 
1.  1925.  Part  of  this  issue  will  be  offered  on  August  27, 
1904. 

Taylor,  TexaB.— Further  Details  of  Offering.— We  are  ad- 
vised that  bids  will  be  received  until  12  M,  on  August  15  for 
$25,000  6%  city-hall  bonds,  and  the  interest  will  be  payable 
semi-annnally  at  the  oflfice  of  the  State  Treasurer  in  Austin. 
For  other  details  of  this  offering  see  last  week's  Cheoniolb, 
p.  646. 

Tower  City  School  District,  Cass  Connty,  N.  Dak.— Bonds 
to  be  Issued,— We  are  advised  that  about  June  next  this  dis- 
trict will  offer  for  sale  $S.O0O  school-house  bonds. 

Tnrlock  Irrigation  District,  Cal.— Bonds  iVbt  So W.— No 
bids  were  received  August  2  for  $65,200  5)8  bonds  offered  by 
this  district. 

Trenton,  N.  J.— Bond  Bids.- Following  are  the  bids  re- 
ceived August  5  for  the  $50,000  i%  30-year  school,  $23,500  H 
10-year   paving    and    $20,100   i%    10-year   refunding  bonds 
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NEW  LOANS. 


Four  Per  Cent  Bonds  of  the  School 
District  of  the 

Borough  of  Homestead 

Allegheny  County,  Pa, 

The  nnderaigned  will  receive  bids  until  7:8'>  P.  M. 
on  MONDAY.  AUGUST  15th,  190*,  for  the  purchase 
Of  Twenty-eUht  Thousand  Dollars  Four  (4)  Per 
Cent,  tax  free.  Coupon  Bonds  of  the  School  District 
of  the  Borough  of  Homestead,  Allegheny  County, 
Pennsylvania.  Bonds  will  be  dated  Jnly  Ist,  1V04, 
and  mature  serially  as  follows : 

One  Thousand  Dollars  ($1,000)  in  the  years  1906, 
1007,  1UU9  to  1920,  inclumve.  1023,  1923,  1925  and 
1929;  Two  Thousand  Dollars  ($i,000)  In  the  years 
1921,  1924,  1936,  1927  and  1928. 

Bonds  will  De  of  the  denomination  of  One  Thou- 
sand Dollars,  with  semi  annual  Interest  coupons, 
and  with  privilege  of  registration  as  to  prioclpal. 
Both  principal  and  Interest  payable  at  the  Hirst  Na- 
tional Bank  of  Homestead,  Pa. 

Bonds  will  be  prepared  by  Chas.  W.  Ashley,  Esq., 
Solicitor  of  the  Board,  will  be  engraved  and  certi- 
fied as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Company  of  New  York,  and 
their  legality  approved  by  John  G  Johnson,  Esq..  of 
Philadelphia,  Pa.,  whose  opinion,  or  a  duplicate 
thereof,  will  be  delivered  to  the  purchaser.  Bids 
must  be  accompanied  by  a  certiSed  cbeck  oa  a  Na- 
tional Bank  or  Trust  Company,  payable  to  the 
Sohooi  District  of  the  Borough  of  Homestead,  for 
five  per  cent  of  the  amount  of  the  bonds  bid  for. 
Bids  will  be  opened  at  the  office  of  the  Board.  High 
School  Building.  H  .mestead.  Pa.,  on  August  16, 
1904,  at  7:80  P.  M.,  the  right  being  reserved  to  reject 
any  or  all. 

For  farther  particulars  and  form  of  bid,  address 
Chas.  W.  Ashley,  Esq.,  *02  Grant  Street,  Pitts- 
burgh, Pa. 

FINANCIAL  STATEMENT. 

Assessed  valuation $6,989,786 

Total  value  of  school  property  860,000 

Bonded  debt,  lucludlnK  this  Issue ]32,<i00 

Otherdebt None. 

Total  debt    133,000 

Population  of  Borough  In  1904 18,000 

J.  H.  WILLIAMS.  Secretary, 

Homestead,  Pa. 


MacDonald,  McCoy  &  Co., 

KUmeiPAL    AKD     CORPORATIOH 

BONDS: 

171  La  Salle  Street,  CtaicaRfo. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Oo. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


PAVING    BONDS 

AND 

#Q0,000 

SCHOOL  HOUSE  BONDS 

OF  THE 

City  of  Atlantic  City,  N.  J. 

Bids  Received  Until  13  o'clock  M. 
Monday,  August  2'^.  1904. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$193,000  Gold  Coupon  PavinK  Bonds, 

In  denominations  of  $1,000,  dated  May  1,  1904. 
maturing  on  May  1,  1924,  without  option,  with 
interest  at  i]^  per  cent,  payable  semi-annually  at 
the  HANOVMK  NATIONAL  BANK.  NEW  YORK 
CITY. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$90,000  Gold  Coupon  School  Bonds, 

In  denominations  of  $1,000  each,  da*ed  July  1,  1904, 
payable  to,000  on  July  1,  1U05,  and  $5,000  on  each 
subsequent  July  1,  until  July  1  1922,  an  average 
period  of  nine  years.  Said  bonds  are  without  option, 
with  Interest  at  4  per  cent  per  annum,  payable 
semi-annually  at  the  GUABANTEB  TRUST  COM- 
PANY, ATLANTIC  CITY.  N.  J. 

The  City  Comptroller  will  receive  bids  for  these 
Paving  and  School  Bonds  until  twelve  o'clock 
noon  of 

Monday,  AoKUst  'i'i,  1904, 

reserving,  however,  the  right  to  reject  any  or  all 
bIdH.    Bids  may  be  for  one  or  both  of  the  Issues. 

Circular  letter,  giving  full  particulars  and  printed 
form  of  proposal,  will  be  furnished  on  application 
to  A.  M.  HESTON,  Comptroller. 


Blodget,  Merritt  &  Co., 

BAISTKBRS 

16  Congress  Street,  Boston. 

36  NA88AD  STREET,  NEW  TURK. 


STATE.  CITY  k  RAILROAD  BONDS, 


Established  1883. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicagro. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


NEW  LOANS. 


S^oo,ooo 

City  of  Lynchburg,  Va., 

REFUNDING   BONDS. 

Tbe  undersigned  will  receive  sealed  proposals 
'ntll  13  o'clocK  noon,  TUESDAY,  AUUUST  30th. 
1904.  for  $800,000  thirty-year  nontaxable  Refand- 
ing  Bonds  of  the  City  of  Lynchburg,  Virginia. 

These  bonds  will  be  Issued  in  denominations  Of 
$1,000  each,  dated  October  Ist,  1904,  bearing  interest 
at  the  rate  of  i%  per  annum,  payable  January  and 
July,  at  I  he  ofBce  of  the  Treasurer  of  the  City  of 
Lynchburg,  Virginia. 

The  check  for  2,'*  of  the  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  ;   said  check  payable 
to  the  order  ot  the  Treasurer  of  the  City  of  Lynch- 
burg, Virginia,  and  certided  to    by  a  reoponsible 
bank  and  deposited  as  a  guaranty  of  good  faith. 
The  right  Is  reserved  to  reject  any  and  all  bids. 
JAMES  R   GILLIAM, 
J.  T.  GOLEM  AN. 
WM.  V.  WILSON  JR. 

Committee  on  Finance. 

MUNIOIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS 

BOSTON. 

OeMTer.       Chieairo.       San  Franeisco. 

PARSON.  LEAOH  &  00« 


Public  Securities, 

OHIUAeu.         HEW  YORK.  B08T01I. 

PHIIiADEL.PHIA. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
OHICACO. 


Aug.  13, 1904.] 
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awarded,  as  stated  last  week,  to  Blodget,  Merritt  &  Co.  of 
Boston : 

J60,000  $23  50O  $'0,100 

.„  ,  ^      „  fpnds.  Boruls.  Bonds. 

Blodget,  Merritt  &  Co.,  Boston Ilf34  104 '28  104'2M 

R.  L.  Day  &  Co.,  New  York 110-27  lOlQu  104oH 

RhoadesA  Richmond,  New  York IIO'OS  104'27  104-27 

N.  W.  Hftlgey  &  Co..  New  York  ••• 109-67  10403  10408 

Harvev  Fi'k  &  Sons  (for  all  ornone) lotcso  104'50  104'50 

N,  W.  Harris  &  Co.  (for  all  or  none) 109  343  104043  104-043 

John  D.  Everltt  &  Co.,  New  York 108-79  103-61  103-61 

Farson.  Leach  &  Co.,  New  York 108-677  lO.S-877  lOS-SI? 

R.  M.Grant  4  Co,  New  York 108  05  102-45  102-45 

Kouutze  Bros.  A  Co.,  New  York 108-667  103183  108-13.<i 

H.  li.  Crawford  &  Co..  New  York 107-537  .......; 

Cnfon  Connty  (P.  0.  Elizabeth),  N.  i.—Loan  Authorized. 
—At  a  meeting  of  the  Board  of  Freeholders  held  August  4  a 
loan  of  $1U0,0C0  was  authorized  In  anticipation  of  the  collec- 
tion of  taxes. 

Urbaaa,  Ohio. — Bonds  Re  awarded.— The  sale  of  the  $15,- 
000  4^%  9  year  refunding  gas  bonds  awarded  last  month  to 
W.  R.  Todd  &  Co.  of  Cincinnati  was  not  consummated,  and 
at  a  meeting  of  the  City  Council  held  August  8  the  bonds 
were  re-awarded  to  Seasongood  &  Mayer  of  Cincinnati  at 
102-98.    See  V.  78,  p.  2404,  for  description  of  bonds. 

Tan  Wert  C'oont}  (Ohio),  Ackerman  Free  Tarnpike  Road 
No.  ^S.—Bond  Sale.~OD  July  26  |8,000  i}4%  road -improve- 
ment bonds  were  awarded  to  George  H.  Marsh  of  Van  Wert 
at  100  0125.  Denomination,  $500.  Date,  April  1,  1904.  In- 
terest semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity,  |500  yearly  on  April  1  from  1907  to  1910,  inclusive, 
and  from  1912  to  1915,  Inclusive;  $1,000  on  April  1,  1916,  and 
also  on  April  I,  1920;  $500  on  April  1  of  the  years  1917,  1918, 
1919  and  1921.  ' 

Tan  Wert  l  onnty  (Ohio),  Dixon  Free  Tarnpike  No.  42.— 
Bond  Sale.— On  July  26,  $10,000  i}4%  pike  bonds  wtre 
awarded  to  George  H.  Marsh  at  par  and  accrued  interest. 
Bonds  will  mature  from  1906  to  1920  inclusive. 

Tlllisca,  Ii.wa.— Bond  Sale.— On  July  6  this  city  awarded 
an  issue  ot  $18,000  4^%  water  and  funding  bonds  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  at  par.  Denomination,  $1,000. 
Date,  Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  Auk.  1. 
1924,  subject  to  call  after  Aug,  1, 1914. 

Warreo  Conuty  (P.O.  WUiiamgport),  ln6.-Bond  Sale.— 
On  Aaguet  6  the  following  bids  were  received  for  the  $27,CO0 
a  1-3-year  (serial)  bridge  bonds  described  in  V.  79,  p.  231 : 


B.  p.  Bnsh  &  Co..  Indian'Ils..$27,l.S6  60  I  Williamsport  State  Bank       $27  ori  no 
Marion  Trust  Co..  Indlan'lls.  27,127  71    Jos.  T.  Elliott  &Son»..7..:::"*S7  02l  flft 


A.  H.  Hanges,  agt.,  Clucin...  27,081  00 


27,021  60 


Wayzata,  Hennepio  Connty,  Klnn.— Loan  Negotiated —It 
is  staled  that  this  village  has  borrowed  $3,500  from  the  State 
PermaneDt  University  Fund. 

Williamebnrg,  Ohio.— Bowd  Sate.— We  are  advised  that 
the  $12,000  hall  and  light  bonds  described  in  V.  78,  p  247 
were  sold  some  time  since  to  8.  S.  Pnckett  at  par  for  4  ner 
cents.  ^ 

Xenia,  Ohio.- Bond  O/fenngr.— Proposals  will  be  received 
until  12  M.,  September  6,  by  C.  F.  Logan,  City  Auditor,  for 
$89,500  4m  Detroit  Street  paving  bonds.  Date,  July  15 
1904.  Denomination,  $500.  Interest,  semi-annual.  Matur- 
ity, $8,500  yearly  on  July  15  from  1905  to  1913,  inclusive,  and 
$13  000  July  15,  1914.  Authority,  Section  95  of  an  Act  of  the 
General  Assembly  of  the  State  of  Ohio  passed  Oat.  22,  1902. 
A  certified  check  for  5%  of  the  amount  of  bid,  payable  to  the 
Treasurer  of  the  city  of  Xenia,  required,  and  the  successful 
bidder  must  pay  accrued  interest. 

Toangstowo,  Ohio.— Bond  Ojferino'.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Aug.  29,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$1,100  5*  George  street  sewer  bonds.  Denomination.  $220.  Maturity,  oa 
,o«  ^»HS?^''®'"'iy°°.0"'*-^''0'"  1^8  to  1910.  Inclusive. 
1.376  5$  Thomas  Street  sewer  bonds.  Denomination,  $275.  Maturity,  one 
„  o„^  ^  bond  yearly  on  Oct.  1  from  1H06  to  191u.  incInslVe.  ^"■'-"'"'J'-  ""e 
3,825  5$  center  and  Cherry  streets  sewer  bonds.  Denomination.  $766.  Ma- 
1  !»«  K**2''''^^'  °S^  ^T'^  '■^"i'  °"  ^<"^  ^  ^'"01"  1»''^9  to  1910.  Inclusive. 
1,725  b%  Foster  Street  sewer  bonds.    Denomination.  $845.  Maturity,  one  bond 

yearly  on  Oct  1  from  1908  to  1910,  inclusive. 
S,660  6^  Superior  Street  sewer  bonds.    Denomination,  $530.    Maturity  one 
„-„        bond  yearly  on  Oct.  1  from  1906  to  IHlo,  inclusive.  •"-""•-y.  one 

2,700  5%  Garland  Avenue  sewer  bonds.    Denomination.  $540.    Maturity  one 
,    c.  ..  ^^^'^  vearly  on  Oct.  1  from  liOe  to  1910.  inclusive. 
1,625  5»  Parmalee  and  Owen  Street  sewer  bonds.    Denomination,  $326.    Ma- 
1  Qon  ««*JJ'""'''-i?1®*''°'i*'  yearly  on  Oct.  1  from  1906  to  IWIO,  inclusive. 
1,330  6»  rarroj.1  Street  curbing  and  gotterlng  bonds.    Denomination.  $266. 

Knn  «^?l'"''^^u  °^^ ^■^^'^  yS'^'''y  °°  Oct.  I  from  18(6  to  1910,  Inclusive. 

BOO  5»  sldewalk-repair  bonds,  maturing  Oct.  i,  1906. 

Bonds  are  dated  Sept.  5,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Sept.  5, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


myESTMENTS. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AKD    BOSTON 

STOCK  EXCHANGES. 

MTATE,  MUNICIPAL,  AND  HIGH  GKAUK 
RAIIiROAU  SECURITIES. 


BOND    DEPARTMENT. 


NEW    YORK    CITY 

ZWh    GOLD 
TAX-EXEMPT  BONDS. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Oflfers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  b}4%. 

Printed  lists  and  prices  upon 
appHcatlon. 


MISCELLANEOUS. 


I860. 


1904. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


R  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Conunlttee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tlt.Qaar.<feTr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      oUNUS, 

172  Washington  Street, 
CHICAGO,         -        .        .         1LJL8. 

I.INT    ON     APPKICATION. 


ExamlnatlonB  and  Reports. 


NewYork  Life  Building,  CHICACO,  ILL. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DIALERS  tN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


Active  and  suooesBful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
establlBhed  and  proKresslve  Company,  thereby 
•ecurln^  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  Increasing 
annual  income  commnnsorate  with  their 
snooess,  are  Invited  to  communicate  w  th 
BICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  $8,760,000. 
Paid  to  Policyholders  ia  1903,   $1,060,966  70 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


BONDS  s^SBk  certificates 

Ilandsorael?  et>KrMvo<l ;  steel  pliiti^  ptreef.  AI»o 
the  cheaper  kind,  piinl^  MllioKri>phei1  hikI  purtlT 
printod  fri)ra  type.  100  Stock  Ciirlltlcatet",  $8  to 
♦25;  the  latter  eLsraved  with  steel  pluie  borders 
— eleRsrit.    8enl  Prcsn,  If  with  Ceriiflcntcs,  f  1  BO. 

ALBEKT  B.  KING  &  CO.,  106  William  St.,  N.Y. 
BiittrBvers  and  Llthournphers.       (Teloiihone.) 


A.  G.  Becker  &  Co., 

(INCOKPORATED.) 

COMMERCIAL     PAPER, 

b.  W.  Cor.  Monroe  &  La  Sails  Sts.,  Chioago. 
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Strtist  ^ompnnits. 


19    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES  ! 
Junes  H.  Hyde, 
H.  C.  Demlng, 
E.  H.  Harrlman, 
H.  O.  Friok, 
O.  B.  Alexander, 
William  H.  Molntyre, 
T.  H.  Hubbard, 
Gage  £.  Tarbell, 
Jobn  F.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moflfat, 
liAwrenoe  L.  Gillespie, 
Clarence  H.  Maokay, 
WlUlam  H.  Baldwin  Jr., 
Blx  William  O.  Van  Home, 
Ohaonoey  M.  Depew, 
W.  B.  Rsnklne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vice-President. 

F.  W.  Fulle, 

Seo.  and  Treas. 

Lyman  Rhoades  Jr., 
Asst.  Secretary. 

H.  M.  Walker, 

▲sst.  Treasnrer. 


TRUSTEES: 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smltli 
Geo.  H.  Squire, 
Bradlsh  Jolmson, 
William  Alexander, 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
8.  M.  Inman, 
Frederic  R.  Coadert, 
H.  H.  Borter  Jr. 
W.  H.  Crocker, 
C.  F.  Adffjais  2nd, 
John  M.  Halh 
Edward  M  Hooor, 
L.  P.  Loree. 


Solicits     Deposits    ot    Individuals    and    Corporations. 
Interest  on   Dailv   Balances. 

CAPITAL,  $3,000,000.         SURPLUS.  S9,000.000 

%usnvvmct. 


OFFICE    OF    the: 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1 904. 
Tlu  Tnutee$,  in  Conformity  with  the  Charter  of  the  Company,  submit  iht  following  tialement  of 
its  affairs  on  thestsl  of  Dtcember,  /qoji 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903... 
Premiums  on  Policies  not  marked  off  Ist  January,  1903 


Total  Marine  Premiums 


$3,174,147  73 
800,368  56 

$3,974,516  29 


Premiums  marked  ofl  from  let  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years  $322,490  79 

Liossea  occurred,  estimated  and  paid  in  1903 1 ,065,141  83 

Less  Salvages $146,587  55 

Re- insurances 64.028  75 


$1,387,632  62 
210,616  30 

$1,177.016  32 


Betnms  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estat*  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company.. 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable .  1,107,221  88 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

fortiiKU  countries 182,001  68 

ash  In  bank 89,461  72 

Amount $12,025,021  81 

Six  per  cent  Interest  on  the  outstanding  certificates  of  ttroflts  ■will  be  paid  to  the  holders 
aereof,  or  their  legal  representatives,  on  and  after  Tuesday, "the  second  of  February  next. 

The  outstanding  ceHifieates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest:  thereon  wHl  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  ot  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
lor  the  year  ending  Slst  December,  1903,  for  which,  upon  application,  certificates  will  be  issued 
«D  and  alter  Tuesday,  the  third  of  May  next.        By  order  ot  the  Board, 

U.  STANTON  FLOYD-JONES,  Secretary. 


aUSTAV  AMSINCK. 
K..ANC1S  M.  BACON. 
JOHN  N.  BEACU. 
WILLIAM   B.  BOULTON 
7KRNON  H.   UKOWN, 
WALDRON  P.   BKOWN. 
J08KPI1  II.  CHAPMAN, 
OHIO  KG  K  C,  CLAKK, 
COKNKUUS  KLOEIIT, 
KWALJ  D'LBITMANN. 


TRUSTEES. 

HERBKRT  L.  GRIGGS. 
CLEMENT  A.  GRlSCOM. 
ANSON  W.  UAKI), 
MORRIS  K.  JESUP. 
LEWIS  CASS  LEDVARD, 
FRANCIS  II.  LEGGKTT, 
CHARLES   n.  LKVEKICO. 
LEANOKR  N.  LOVELL, 
GEORGE   H.  MACY, 
<  HARLES  H.  MARSHALL, 
W.H.  U.MOORE, 

A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Vife-Fres't. 
CORNELIUS  ELDERT,  2d  Yiee-Pre^U 
THKO.  P.  JOHNSON,  jd  Vice-Pxes^l. 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDERIC    A.    PARSON! 
DALLAS  B.  PRATT. 
GEORGE   W.    QUINTARl 
A.  A.  RAVEN. 
JOHN  L.  RlKER, 
DOUGLAS  ROBINSO"?. 
GUSTAV  H.  SCHWAB, 
WILLIAM   C.  STUKQia. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


AtlanCle  natnal  Insarano*  Comvany  8«rl» 
•r  All  Years  Bonffht  and  Bald. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
te-61  Wall  Street,  NEW  ¥OBS. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  $2,600,000  8arpla8,|2,500,000 

OFFICERBi 

EDWIN  GOULD Prealdeni 

WIL.I.IAM  H.TAYLOR....lBt  VIce-Pres. 

CaAS.  1*.  ARI>ISTRON« 2d  VIce-Pres. 

JOUNA.Mll.TON,3d?  Ice-Pres.  Oc  Treas. 
WILLIAM  M.  LAW8 Seeretary 

DIBBCT0R8: 
Charlea  P.  Armstrong.  Mrron  T.  Herrlck, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  B.  Ladew, 

Bdmand  C.  ConTene,  WllU&m  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.  Mlddendorf, 

Qrenville  M.  Dodife,  William  VVIUIb  MerrUl 

A.  Goe,  el,  Wmglow  8.  Pierce, 

Bdwln  Gould,  Frederick  B.  Sobenok. 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Tmesdell, 

E.  F.  C.  Young. 


g^itiattctal 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  EHectiio 

Railway,  Gras,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Bleetrle  Sailwayt,  ElMtrle  Light  and  ElMtrlt 
Power  Flanta  Finaaeed,  Detigii«d  and  B«llk. 

LONDON   CORRESPONDENTS s 
J.    O.    tV^HITJE    St    CO.,    Limited, 

aaa  ColleKe  Hill,  Cannon  St. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK..  N.  J. 


Frederick  Frelinqhuysen,  President: 


A8BITS  (Market  Yalnei)  Jan.  1, 19M  .$87,158,889  12 

LIABILITIBS. 80,749.046  91 

BDBPLU& 6,710,842  81 


MUTUAL  BENEFIT  POUCIES 

coireAiN 
Special  and  Peculiar  Advantaores 

Which  are  not  oombtned  in  the 
P0LICIB8  OF  ANY  OTHER  COMPANY. 

ITHITING'S    PAPERS. 


For  Business  Correspondence. 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  UNEQUALED.  Their  quality 
It  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOL.YOHE.  MASS. 

New  York.        Philadelphia.       Chicago. 

Fred  H.   Smith, 

stock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 

».       V,       4  New  York  Produce  Exchange. 
Members  J  ^^^  York  Con.  Stocli  Exchanire. 

My  office  is  in  receipt  of  all  the  news  of  the  Street 
Prompt  and  efficient  service  for  either  trader 
or  Investor.    Write  for  special  market  letter 


Bank  and  Quotation  Section  (Monthly)  State  ajid  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (^^^4?;^®^) 

Entered  according  to  Act  of  Congress,  in  tlie  year  1904,  by  WtLLiAM  B.  Dana  Company,  in  the  otfice  of  Librarian  of  Congress,  Washington,  D.  O, 
A  weeftly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— Wiixiam  B.  Dana  Company,  Publishers,  76}4  Pine  St.,  N.  T. 
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SATURDAY,    AUGUST    20,    1904. 


NO.  2043. 


PUBLISHED  WEEKLY. 

Terms  oi  Subscription— Payable  in  Adrance 

For  One  Year $10  00 

For  Six  ilouihs 6  00 

European  subscription  (including  postage) 13  00 

European  .subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  jMonths  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  JoUowing  Sections — 
Bank  and  QnoTAiiON  (montWy)  I  STATE  AND  City  (semi-annually) 

RAILWAY  AND  INDCSTKIAL  (quarterly)  |  STREET  KAIL  WAY  (3  times  yearly) 

Terms  ot  Advertising- — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Btandine-  Bimlnps-)  Onrds   '  '^'hree  Months     (13  times) 29  00 

Standing  Business  Cards  -,  ^^^  jionths         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
•criptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WIIililAM  B.  DANA  COOTPANY,  Pnbllsliers, 

I'ine  Street,  Corner  ol  Pearl  Street, 
Post  Office  Box  9d».  NEW    VORK. 


GLEABINQ  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  20,  have 
been  $1,890,269,702,  against  $1,749,912,253  last  week  and 
$1,865,633,902  the  corresponding  week  last  year. 


Clearings— lieturns  by  Telegraph. 
Week  Ending  Axtgust  20. 


New  York 

Boston 

PhUadelphia 

Baltimore 

Chicueo 

St.  Louis 

New  Orleaus 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 


j9 1 8,899, 163 
89,476.674 
77,599,916 
15,824,989 
185,957,317 
44,394,237 
9,298,013 


fl.321,450,303 
260,497,826 


$1,581,948,234 
308,821,468 


$1,890,269,702 


1003. 


$929,323,482 
101,222,839 
85,460,751 
16,435.418 
159,138,373 
89.844,967 
10.196.907 


$l,ai  1,622,737 
254,869.714 


*l,596.49a  451 
269,141.451 


$1,865.633  902 


P.  Cent 


-11 

—1  ro 
-9-2 
— 3-7 
+4-3 

+11-4 
—8-8 


-1-5 
+2-2 


-09 
+14-6 


+i-y 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  13,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contra.sted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  9-0  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  2-6  per  cent. 


CUarlnas  atr- 


I  New  York 

'  Phlladolplila 

PltLsburah 

Baltimore 

BufTalu  

WaBhinuton 

I  Albany 

.  Monhe.iter 

Sorantdii 

ByracuMB  

Wilmington 

WlikcH  Hiirre 

'  Whee.liiK 

I  BlnKlmniion 

Oreen(ii)urtf 

Ctawtor 

Krle  

rrankllu,  P« 

RoadiuK 

Total  Middle 


IVeek  ending  Aitgust  13. 


1904. 


992,146,392 

83.698,493 

39,715.069 

18,464.915 

6.122,194 

.S,42.').77a 

!).1(!«.245 

2,478.877 

1.250,00(1 

1,050.923 

985.327 

75;M,0!Jfl 

691,471 

410,500 

;i4  4.560 

,S2I.!!«0 

49M.780 

186,703 

1,04M,«94 


1,165,647,648 


1003. 

l)u;.  or 
Dec. 

* 

"o 

1,14.M.S4,.584 

-134 

97.1!Mi,yi4 

-13-9 

4  l,r,^  1,(570 

-4-3 

21,r,lil.427 

-14-5 

(;,7..'2.212 

-8-9 

3..^i'.i.i)(!:) 

-3-0 

S.iiiM.'jHn 

-12-8 

2,1113,055 

+14-6 

1,2;  1,800 

-1-7 

1,1M0,9.30 

-10-5 

l,17  2,65^ 

—20-2 

883.927 

-175 

73S,420 

-  6-(» 

380.400 

+5-4 

40.'H,828 

-  l.-)-6 

428,044 

-25  1 

551,954 

-HO 

225,071 

-170 

Not  IlKlurt.. 

d  III  to 
—130 

I,3!ii8.808,821 

1902. 


l,a)2.552,608 

9 1.327. 5117 

3  7. 30,;. 270 

24.y54.47H 

5.ShH,72H 

2.935,7.55 

3.035.761 

1,9HI,218 

1  030.290 

1,129.939 

1,400,526 

49,j,5ll 

702.511 

300,600 

433.898 

239,133 


tal. 


1901. 


1.028.605.902 

102.735,027 

31.370.438 

IH.177.531 

6.029,4(l,s 

2.0()8,.3S(( 

2M)7.813 

1.743.925 

1,090.413 

1,086,229 

8.H0,113 

644,205 

49H,7C.O 

29h2lK) 

346.375 

850.700 


1,198.586.205 


Clearings  at — 


Week  ending  August  13 


1904 


Boston 

f  roTldence 

lilartford 

New  Haven- 

Sprinefield 

Worcester 

I'ortland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Cblcaso 

Cincinnati 

(  leveland 

Detroit 

.Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Spritiprfleld.  Ill 

Younestown 

Kalamazoo 

Lexington 

Canton , 

Rocktord , 

Spriiigtleld.  O 

Bloominsrton 

Qumcy  

Decatur. 

.Vlansfleld , 

.Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  i<>ancisco , 

Los  A  np;eles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paciflo 

Kansas  City 

Minneapolis 

Oraalia 

SL  I'aul 

8t.  Joseph. 

Denver 

Des  Moines 

Siou.x  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Kaplds 

Total  other  West'rn 

St.  Louis .. 

New  Orleans 

Louisville 

Houston  

(ialvcstou 

Richmond. 

Kavannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

liirmingham i 

Knoxville 

AuKUSta 

Little  Rock 

Charleston 

.M:icon 

ChiittanooKa 

HoMiiraont 

Jacksonville 

ColumbuR,  Qb 

'lot .il  Southern 

Total  all 

Outside  New  Vork. 

CANADA— 

.Montreal 

Tiironio 

WinnlpsK 

Halifax 

Ottawa. 

uiicbec 

Viiiioouw^l!. 

ilHinlltnn 

St.  .lohn 

London  

Victoria 

Total  Canada. 


111,258,510 

5,434.700 

2,228  926 

1,8.55,410 

1,331,632 

1,196,561 

1,504.247 

512,463 

446,007 

832,852 

414.514 


126,510,422 

162,408,087 

25,692,500 

12.I1H.97G 

12,695,626 

8.89(i,o88 

6.536,111 

4,360,200 

3.807,101 

2,455.790 

2,023,088 

1,435.045 

],38l).Hb3 

589,000 

706  921 

391,027 

713,ril8 

53ii,210 

506.827 

449,695 

347,90, 

361,688 

398,635 

309,505 

193,303 

250,489 

175.612 

98,381 


249.836,427 


28,527, 

6,420, 

3,997, 

2,871, 

3,454 

2,128 

1,828, 

646, 

500, 

235, 


.526 
73' 
145 
744 
8.55 
162 
760 
508 
,272 
215 


50,610,919 


04,096,206 


757,765,801 


761 
705 
687 
125 
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THE   FINANCIAL    SITUATION. 

The  war  between  Rassla  and  Japan  seems  speeding 
towards  its  end.  This  conclusion  was  quite  folly  ac 
cepted  on  Monday  when  the  unexpected  news  reached 
the  outside  world  of  the  scattering  and  serious  crip 
pllng  by  the  Japanese  of  the  Port  Arthur  and  Vladl 
Yostok  Russian  fleets.  Since  then  the  successes  Id 
those  encounters,  though  extremely  Important,  do  not 
look  as  complete  as  they  at  first  did.  More  Russlat^ 
yessels  have  survived  the  contests  than  appeared  likely 
when  the  earliest  news  was  received;  that  is  to  say, 
what  are  left  seem  to  be  more  formidable  than  the 
earlier  outlook  promised.  Sufficient,  though,  has  beei 
accomplished  to  change  the  face  of  the  situation. 
We  must  admit  that  it  had  begun  to  look  a« 
if  Japan  had  lost  in  large  part  the  control 
of  the  seas,  and  as  if  that  control  might  soon  pass 
over  to  Russia.  The  successful  raids,  first  on  Japa- 
nese transport  ships  and  subsequently  on  the  com 
merce  of  the  world  by  the  Vladivostok  fleet,  aided  later 
by  the  converted  cruisers  and  unhindered  by  Japan, 
until  Rassla  had  thereby  almost  put  an  embargo 
upon  all  trade  with  Jtipan,  were  felt  to  be  a  highly  dis- 
appointing and  discouraging  feature  in  Europe  and 
America.  Those  sallies  showed  great  cleverness  and 
courage,  added  to  almost  intuitive  knowledge,  enab- 
ling the  officer  in  control  to  know  just  when,  where 
and  how  to  strike  most  eflectively  and  get  safely  un- 
der the  protection  of  Vladivostok  guns  again  without 
harm  of  any  kind.  It  wore  the  appearance  for  a  time, 
to  those  who  were  being  injured,  much  as  if  the  Rus- 
sian vessels  were  charmed  and  the  Japanese  com- 
mander was  asleep.  Those  views  were  the  result  ol 
hasty  and  impatient  judgment  which  the  week's 
events  have  rectified. 

The  current  news  has  likewise  been  of  a  character 
to  lead  the  public  to  expect  very  shortly  the  capture 
by  the  Japanese  of  the  fortress  at  Port  Arthur.     It 
will  be  a  wonderful   triumph,  an  epochal  event  lo 
Japan's  history,  if  success  is  achieved.     The  capture, 
furthermore,  will  go  very  far  towards  proving  that  n- 
fort  or  fortress  can  be  made  impregnable.     Ic  must  go 
very  far,  too,  towards  ending  the  war.     Russia  and 
its  public  men  and  generals  have  repeatedly  said  tha' 
the  war  would  be  continued  until  that  nation  con 
quers.    Tnat  is  but  a  vain  boast.     Very  likely  those 
who  make  it  believe  it.     Russia's  bulk  has  all  along 
deceived  European  nations,  and   it  is  quite  natural 
that  with  its  size  it   should  deceive  itself.     It  doee 
not,   though,   count  for  much  as   a  test  of  endur 
ance.    Tiitre    has  been  many  a  ''tail  bully"    com 
polled  to  lick  the  dust  before  a  smaller  antagonist. 
Even  Goliath  found  the   sling  of  David  too  muob 
for  him.   But  there  are  more  weighty  truths.     Promt 
nent    among   them  is   the   fact   that   a   government 
like  Russia's  cannot  have  the  kind  of  staying  qualities 
which  a  long  war  calls  for.     Russia  is  likewise  espec- 
ially vulnerable  in  a  most  Important  particular.     Its 
debt  is  enormous,   its  foreign  borrowings  are  peculi- 
arly placed,  and  its  credit  would  be  in  great  danger  oi 
being  overstrained  by  the  continued  putting  out  of  new 
loans  which  a  war  as  costly  as  wars  are   in  these   days 
would  entail.     We  might  add  further  that  the  imme 
diate   issue  witJi   Japan   is  remote^not  one   which 
touches  the  deeper  or  homo  interests  of  the  Russians; 
it  would  not  move  them  to  submit  to  extreme  depri- 
vations in  its  attairment — it  evidently  is  not  what  is 
sometimes  called  "  a  last  ditch"  affair. 


It.  aeemi,  according  to  a  dispatch  from  Wastiingtoii 
published  in  the  "Sun"  of  Wednesday,  that  "the 
American  Government  has  weil-defiaed  views  with 
regard  to  the  contention  of  Russia  that  the  neutrality 
of  China  was  violated  by  the  capture  of  the  disarmed 
Rasslan  destroyer  Ryfshltelny  in  the  neutral  harbor 
of  Ohefoo  by  the  destroyers  in  the  Japanese  Nivy.  '^ 
This  announcement  appears  much  like  a  case  of 
undue  haste;  it  Is  meddling  with  an  slf  ir  not  our 
own  concern,  and  pronouncing  judgmeat  In  a  matter 
about  which  even  the  facts  have  not  as  yet  been  de- 
termined. A  little  more  modesty,  a  little  less  of  what 
locks  like  officlousness  or  snobbery,  would  be  more  be- 
coming and  effective.  Bat,  aside  from  that,  is  not 
the  principle  at  stake  one  that  our  Government  should 
seek  to  modify  and  about  which  it  should  be  chary 
in  taking  a  decided  position.  So  far  as  the  principle 
at  issue  covers  a  question  of  life,  a  vessel  that  sneakt 
into  a  neutral  harbor  after  it  has  been  virtually  beaten 
sbould  undoubtedly  to  that  extent  be  protected,  and 
Ikewise  the  neutral  should  be  protected  from  any 
violence  inside  its  domain;  but  that  the  neutral  should 
bave  the  right  to  keep  the  vessel  until  the  war  1» 
ended  and  floally  deliver  it  to  the  original  owner 
ippears  to  us  to  be  entirely  wrong  and  without  good 
reason. 

In  the  present  ease,  it  is  to  be  remembered  that 
Japan  has  made  immense  sacrifices  ol  life  and  money 
tn  keeping  her  fleets  afloat  in  position  near  Port  Arthur 
>ind  Vladivostok  to  watch  and  prevent  the  Russian 
fi<jetB  from  getting  out  of  their  hiding  places  and 
working  destruction  to  life  and  property.  Under 
these  circumstances  it  has  so  happened  that  the 
Vladivostok  ships  have  on  occasions  succeeded  in 
escaping,  having  eluded  the  blockading  vessels,  and, 
if  the  facts  are  as  reported,  sunk  Japanese  merchant- 
men with  their  cargoes  and  left  the  men  on  board  to 
save  themselves  or  drown;  and  have  also  with  other 
vessels  flying  the  Russian  flag  assisted  in  putting 
an  embargo  on  Japanese  trade  ard  on  all  trade  of 
<i\\  nations  that  Russia  chooses  to  declare  contraband. 
We  do  not  object  to  any  part  of  these  doings  but 
ssume  the  same  to  be  legitimate  warfare.  We  only 
state  them  to  show  the  equities  attaching  to  the  two 
belligerents  and  to  the  one-sided  part  neutrals  have 
^lajed  since.  The  flnal  acts  were  the  sortie  of 
August  10  at  Port  Arthur  and  of  August  14  at 
Vladivostok,  at  both  of  which  points  the  Rasslans 
failed  in  their  object,  and  the  Japanese  were  succesi- 
ful  In  defeating  and  scattering  the  Russian  vessels, 
lo  that  encounter,  when  the  Japanese  had  got  the 
Rjsslans  on  the  run,  any  vessel  that  was  hard  pressed 
took  to  a  neutral  port  and  became  safe  from  Its  pur- 
sutr  because  it  could  disarm  and  run  the  risk  of  getting 
out  and  off  on  some  future  occasion — for  Japan  could 
Qot  afford  to  have  an  armed  vessel  continuously  outside 
on  watch — or  if  escape  became  impossible  the  disarmed 
vessel  would  be  kept  in  safety  for  Rassla.  We  do  Lot 
consider  that  to  be  just;  nor  is  it  neutrality,  nor  even 
a  doctrine  which  Is  in  the  Interest  of  the  United 
States  to  help  perpetuate.  Ii  may  be  that  the  prec- 
edents  do  not  favor  the  even-handed  view  we  have 
suggested.  If  not  let  us  do  our  best  to  make  a  prec- 
edent. 


Our  stock  market  has  been  strong  as  a  rule  under 

he  foregoing  and  other  Irfluences.     The  feeling  no 

doubt  pievalls  that  after  the  fortress  at   Port  Arthur 

Is  taken,  the  war  will  be  greatly  restricted  in  its  possl- 
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ble  htoiui  ioc«mmerce,  bvenlf  It  be  not apetdily  ended. 
An  end  to  the  contest  would  probably  be  of  great 
aeivlce  in  opening  more  fully  than  ever  before  all  the 
Far  East  to  trade  with  outside  manufacturing  na- 
tions, and  hence  would  be  a  result  of  wide  industrial 
benefit  in  Europe  ard  America.  The  real  strength  of 
our  stock  market  is  seen  in  the  fact  that  the  tone  and 
moyement  have  been  sustained  in  the  face  of  the  less- 
favorable  reports  current  as  to  the  wheat  and  corn 
crops,  colder  weather  and  rumors  of  prospective  frost 
being  added  to  aid  the  speculative  advances  in  th^ 
markets  for  those  cereals.  It  is  well  enough  to  state 
that  the  frost  failed  to  make  its  appearance,  so  that 
wheat  and  corn  declined  materially.  While  the 
active  speculation  now  in  progress  in  those 
cereals  continues,  it  will  be  well  to  suspend  judg- 
ment 88  to  the  rumors  of  further  damage  daily 
put  afloat.  Besides  that  feature,  another  import- 
ant adverse  development  was  the  cut  in  wiri^ 
and  wire  products.  The  report  at  the  momett 
is  that  the  cuts  will  not  extend  to  rails.  Bat  wit.h  the 
break  started  and  the  United  States  Steel  Gorporati)u 
becoming  a  party,  a  widening  tendency  until  it  takes 
in  billets,  rails,  etc.,  does  not  appear  to  be  improbable. 
At  the  same  time,  up  to  the  close  of  the  Stock  Ex 
change  yesterday,  the  new  development  had  no  further 
depressing  effect  on  the  securities  of  the  United  3:ates 
Sieel  Corporation  than  the  drop  in  values  which  ac 
companied  the  earlier  rumors  of  the  previous  week- 
The  fight  seems  to  be  a  bitter  one  and  it  is  impossible 
at  the  moment  to  measure  its  extent  or  harmfulness. 
No  doubt  cheaper  iron  and  steel  will  increase  business, 
and  if  the  cuts  are  not  deep  enough  to  take  away 
jftll  profit,  the  net  m»y  continue  large. 

The  Barean  of  Statistics  kaa  this  week  brought  down 
its  statement  of  the  foreign  trade  another  month. 
This  compilation  covers  July  and  is  particularly 
noticeable  because  the  merchandise  exports  are  so 
small.  We  have  to  go  back  six  years  to  find  a  total 
as  small.  The  merchandise  exports  last  month,  July 
1904,  were  $84,883,431  and  in  August  1898  they  were 
184,665,661.  It  will  be  remembered  that  1898  was 
for  several  important  reasons  notable.  That  year  was 
the  occassion  of  the  Spanish  War;  It  began  in  April 
and  the  preliminary  peace  protocol  was  signed  aad 
military  operations  suspended  on  August  12  of  the 
same  year.  After  its  earlier  stages  were  passed  the 
war  benefited  instead  of  harmiog  trade.  Another 
event  which  had  a  stimulating  infiaence  on  industrial 
aSciirs  late  in  the  year  was  the  State  and  Gongrees- 
ional  elections  and  the  remarkable  success  of  the 
sound  money  party,  carrying  not  only  the  House  of 
BepreaentaMves,  but  the  Senate  by  a  good  working 
majority.  The  Republican  Pdrty  that  year  stood 
everywhere  and  unequivocally  for  a  gold  standard,  and 
tho  capture  of  the  Senate  took  away  from  the  silver 
party  all  the  dignity  and  force  it  ever  possessed. 
We  refer  to  these  events  because  that  war  and 
that  election  made  1898  a  pivotal  year  in  the  his- 
tory of  our  industries.  Oar  annual  exports  in  that 
calendar  year  took  a  leap  forward,  aiding  about  200 
million  dollars  to  the  total  merchandise,  and  has 
never  since  gone  backward;  nor  is  it  likely  that  it 
ever  will.  Tnefact  that  one  month's  exports  in  1904 
are  so  small  that  for  a  parallel  one  has  to  go  so 
far  back  means  nolhiog  in  this  case  as  to  other 
months.  Wo  all  know  that  the  exports  were  phenom 
enally  small  in  July   this    year  because  the    items 


of  breadsiuSs  and  cottun  were,  for  well-known 
reasons,  unusually  short.  August  also  will  for  the 
same  reason  be  below  an  average;  but  after  that  cot- 
ton will  become  a  factor  in  the  movement,  and  bread- 
stoffj  also  If  the  speculation  now  current  does  not 
Aneit  the  outflow. 


The  foreign  exchange  market,  after  declining 
sharply  because  of  the  absence  of  urgent  demand,  in- 
dicating that  the  short  interest  in  exchange  had  been 
closed  out,  has  maintained  a  steady  tone.  To  a  mod- 
erate extent  operations  in  that  class  of  finance  bills 
known  as  sterling  loans  were  resumed  for  the  first 
time  since  their  suspension  in  the  week  ending  July 
23  in  consequence  of  the  derangement  to  the  London 
discount  market  and  to  our  foreign  exchange  market 
resulting  from  the  development  of  the  MalacQa  in- 
cident. The  borrowers  of  these  bills  now  expect  to 
procure  sight  drafts  for  the  repayment  of  their  loans 
at  a  price  sufliciently  low  to  enable  them  to  profit  to 
the  extent  of  the  difference  between  the  cost  of  the 
ninety-day  borrowed  bill  and  the  demand  draft  which 
they  will  require  in  November,  even  if  they  shall  not 
meanwhile  realize  any  advantage  from  the  loaning  in 
our  market  of  the  proceeds  of  the  borrowed  draft. 
Operations  in  other  classes  of  finance  bills  of  a  specu- 
lative character  which  involve  the  drawlog  of  a  ninety- 
day  sterling  bill  and  the  loaning  of  the  proceeds  by 
the  drawer  in  the  expectation  of  covering  the  bill  at 
a  profit  at  maturity — which  operations  daring  May 
and  June  created  a  large  short  interest  in  the  market 
in  July,  contributing  to  the  argent  demand  for  cover- 
ing— do  not  appear  to  have  been  resumed,  though  if 
there  shall  be  a  farther  recession  in  discount  rates  at 
London  and  a  firmer  tone  to  our  time-loan  market,  it 
is  probable  that  these  operations  will  again  become 
Important. 

Bankers  who  are  competent  judges  of  the  situation 
("xpress  the  opinion  that  if  money  shall  continue  to 
rule  at  low  rates  in  our  market  and  shall  remain  with- 
out material  change,  though  normal,  in  London,  rates 
for  demand  bills  will  not  fall  much  below  4  85,  even 
during  the  height  of  the  cotton  export  season,  be- 
cause at  or  about  that  rate  there  will  be  an  argent 
Inquiry  for  long  sterling  for  Investment  to  employ  the 
proceeds  of  such  bills  in  the  London  market,  and 
this  inquiry  will  naturally  affect  the  price  of  short 
sterling.  If  that  forecast  is  correct,  there  would  seem 
to  be  little  prospect  of  large  profits  resulting  from  the 
negotiation  of  either  class  of  the  sterling  finance  bills 
above  referred  to. 

Tne  rise  in  open  market  discount  rates  at  Paris 
this  week  from  1|  to  li@lf  per  cent  led  to  the  dis- 
closure of  the  fact  that  fiaance  bills  drawn  on  Paris 
of  the  sime  speculative  caaracter  as  those  above  noted 
drawn  on  London  had  been  negotiated  to  a  consider- 
able extent,  the  drafts  so  made  having  been  forwarded 
by  the  purchaser  to  Paris  for  discount.  The  relatively 
lower  rates  for  money  at  Paris  than  in  Ndw  York 
made  such  operations  advantageous  because,  in  ad- 
dition to  the  expected  profit  resulting  from  the  dlffar- 
ence  between  the  long  bill  drawn  and  the  short  bill 
which  would  be  required  for  the  reimbursement  of 
the  credit,  the  drawer  could  raallz)  a  profit  through 
the  loaning  of  the  proceeds  of  the  long  bill  for  ninety 
days  in  our  market. 

It  is  pleasing  to  note  that  aavinga  dopoalts  in  New 
York  State  keep  steadily  growing  In  magnitude.     Toe 
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reuctiou  whloQ  ima  oueaexperleneedla  trade  for  about 
a  year  and  the  numeroas  Btrlkes  and  labor  troablea 
which  have  been  a  feature  of  the  last  twelve  months 
are  plainly  factors  that  would  tend  to  Interfere  with 
the  practice  on  the  part  of  the  humMer  classes  of  lay* 
Ing  aside  money  oat  of  the  proceeds  of  their  toll. 
Many  persons,  therefore,  have  been  Inclined  to  think 
that  the  presence  of  these  adverse  Inflaences  would  be 
reflected  In  the  semi-annual  return  for  the  Ist  of  July. 
Instead,  the  fii^ures  show  further  expansion  both  in 
the  total  of  deposits  and  in  aggregate  resources.  Of 
course  the  fiction  that  the  deposits  in  our  savings  in> 
stitutions  represent  merely  the  hoards  of  the  poorer 
classes  has  long  since  been  dispelled.  It  is  known  that 
many  Individuals  of  means  use  them  as  well,  distrlbating 
their  accumulations  among  a  number  of  different  banks, 
since  no  interest  can  be  obtained  on  amounts  in  ex 
cess  of  $3,000  in  any  one  institution.  Nevertheless, 
these  eavings  bank  deposits  may  properly  be  con- 
sidered accumulations  of  wealth,  even  though  they  do 
not  belong  exclusively  to  the  wage-earning  portion  of 
the  population,  and  we  need  hardly  say  that  additions 
of  any  kind  to  the  wealth  of  a  community  are  always 
desirable.  The  totals  of  the  savings  deposits  of  the 
State  are  now  up  to  the  magnificent  figure  of  $L,166,- 
091,444.  List  January  the  amount  was  $1,131,281,943, 
a  year  ago  on  July  1  it  was  $1,112,418,662.  Tne  in- 
crease for  the  twelve  months,  therefore,  has  been  over 
63^  million  dollars.  If  we  go  a  little  farther  back, 
say  to  J  aly  1 1897,  we  find  that  the  total  then  was 
only  $741,474,846.  la  the  period  since  then,  there- 
fore, the  addition  has  been  over  424^  miliioa  dollars. 
Only  in  this  way  does  one  get  a  proper  idea  of  the 
extent  and  magnitude  of  the  growth  which  has  oc- 
curred within  the  last  few  years.  If  aggregate 
resources  be  taken  as  the  basis  of  comparison,  the 
same  feature  stands  revealed.  For  these  aggregate 
resources  have  now  reached  the  prodigious  sum  of 
$1,276,189,167.  The  corresponding  item  July  1  1897 
was  only  $839,671,900. 


Figures  of  anthracite  coal  production  have  been 
given  out  for  July  and  the  seven  months  of  the  calen- 
dar year.  Of  coursa,  as  contrasted  with  the  output 
last  year  in  this  period,  there  is  a  falling  off,  because  in 
1903  mining  was  being  prosecutod  on  an  unusual 
scale  to  make  up  for  the  deficiency  of  yield  in  1902 
occasioned  by  the  prolonged  strike  of  the  miners.  As 
compared,  however,  with  the  years  preceding  1903 
there  is  satisfactory  increase.  For  July  1904  ship- 
ments to  market  are  reported  a3^4,623, 627  tons,  against 
6,377,496  tons  in  Jaly  1903  but  as  against  only  269,- 
079  tons  in  1902,  when  the  miners'  strike  was  in  prog- 
ress. In  July  1901  shipments  were  3,699,628  tons 
and  in  J  aly  1900  they  were  3,696,729  tons.  These 
figures  for  a  single  month  obviously  are  not  so  use. 
fnl  or  conclusive  as  those  for  the  whole  of  the  seven 
months  from  January  to  July.  In  that  period  in  1904 
the  shipments  reached  33,880,734  tons,  which  com- 
pares with  37,262,447  tons  in  the  seven  months  of 
1903  but  with  only  19,083,162  tons  In  Uie  s«vea 
months  of  1902.  In  the  corresponding  period  of  1901 
the  amount  was  31,219,127  tons  and  in  1900  It  was 
26,278,606  tons. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week  and,  compared 
with  last  week,  unofficial  or  open-market  rates  were 
316  of  1  per  cent  lower  at  London,  ^  of  1  per  cent 


higner  at,  P<%t\b  and  i@i  per  cent  stronger  at  Berlin 
and  Frankfort.  It  is  reported  from  St.  Petersburg 
that  a  new  internal  loan  in  the  form  of  State  four  year 
rente  notes,  amounting  to  $60,000,000,  bearing  3*6 
per  cent  interest,  has  been  issued,  and  it  is  rumored 
that  a  loan  for  $100,000,000  has  been  placed  in  Ber- 
lin. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Bmks  last  week  was  an  Increase  of  $2,162,400 
net  in  cash.  Deposits  were  augmented  $2,919,100, 
resulting  in  an  increase  of  $729,776  in  reserve  require- 
ments, deducting  which  from  the  gain  in  cash  left 
$1,422,626  as  the  Increase  in  surplus  reserve,  to  $67,- 
731,476,  the  highest  since  July  2 1898.  Calculated  upon 
the  basis  of  deposits  less  those  of  $23,374,200  public 
fucds,  the  surplus  is  $63,576,026.  Loans  were  Increased 
$1,014,500,  probably  the  result  of  syndicate  borrow- 
ing. It  Is  expected  that  the  cash  reserve  will  be 
further  increased  this  week,  the  Assistant  Treasurer 
having  been  almost  daily  a  debtor  at  the  Clearing 
House.  The  statement  will  probably  reflect,  among 
other  items,  the  average  for  five  days  of  $1,600,000 
gold  withdrawn  from  the  banks  on  Fridaj  of  last 
week  for  shipment  to  H  ^vana,  the  average  for  three 
days  of  a  like  sum  withdrawn  on  Wednesday  and  the 
average  for  one  day  of  a  similar  amount  taken  on 
Friday,  also  for  export  to  Havana.  The  shipments 
next  week  will  amount  to  $2,500,000,  completing  the 
sum  of  $10,000,000  to  be  paid  on  acconut  of  the 
Cuban  loan  which  was  negotiated  by  Speyer  &  Co. 
There  were  transfers  hither  of  $196,000  from  San 
Francisco  during  the  week,  and  payments  of  $523,000 
Seattle  Assay  Office  checks  for  Klondike  gold,  which 
will  also  probably  be  reflected  in  the  bank  statement. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  this  week  at  1  1-10  per 
cent  and  at  ^  of  1  per  cent,  averaging  about  f  of  1  per 
cent;  and  daily,  with  .the  exception  of  Thursday,  when 
^  of  1  per  cent  was  recorded,  the  minimum  was  at  f 
of  1  per  cent.  Time  loans  on  good  mixed  Stock  Ex- 
change collateral  were  quoted  at  2  per  cent  for  sixty 
and  2|  per  cent  for  ninety  days,  3  for  four  and  3i  for 
five  to  eight  months.  The  offerings  for  the  shorter 
dates  were  chiefly  by  foreign  bankers  who  sought  to 
place  the  proceeds  of  finance  bills,  and  one  feature 
was  a  fair  demand  for  money  for  four  months  to  tide 
over  the  active  crop-moving  period.  Commercial 
paper  was  in  good  request  but  the  supply  was  only 
moderate.  Eates  were  3|^4  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4@4^  per  cent 
for  prime  and  44(^5  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
2|@3|  per  cent.  The  open  market  rate  at  Paris  is 
U@'f  pof  cent  and  at  Berlin  and  Frankfort  it  is 
2i®i  per  cent.  According  to  oar  special  cable  from 
Loudon  the  Bank  of  England  gained  £815,136  bullion 
daring  the  week  and  held  £35,771,195  at  the  close  of 
the  week.  Oar  correspondent  farther  advises  us  that 
the  gain  was  due  to  the  import  of  £290,000  (wholly 
bought  in  the  open  market),  to  exports  of  £52,000  (of 
which  £30,000  to  Argentina  and  £22,000  to  Gaaja- 
quU),  and  to  receipts  of  £577,000  net  from  the  interior 
of  Great  Britain. 
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The  lorelga  exchange  market,  after  falling  off 
sharply  for  sight  on  Monday,  influenced  by  large 
purchases  of  stocks  for  London  account  and  by  the 
conviction  that  the  short  Interest  had  been  closed  out, 
partially  recovered,  and  it  then  became  dull  and 
firm.  The  demand  for  remittance  seems  to  have 
been  confined  to  counter  business,  which  has  been  just 
about  sufficient  to  absorb  offerings  and  keep  the  mar 
ket  almost  bare  of  bills.  Yesterday  the  first  new  crop 
cotton  bills  were  reported.  The  period  is  close  at  hand 
when  cotton  exports  should  be  a  leading  feature. 
There  have  been  few  offerings  of  commercial  bills  in 
anticipation  of  that  movement,  and  factors  at  New 
Orleans  are  reported  to  be  unwilling  to  coDtract  for 
the  delivery  of  cotton  bills  in  October  at  less  than 
4  8H.  As  above  noted,  operations  in  that  class  of 
finance  bills  known  as  sterling  loans,  which  appear  to 
have  been  suspended  early  in  the  month,  are  being 
resumed,  the  bankers  negotiating  these  bills  and 
the  borrowers  thereof  expecting  to  realize  more  or 
less  important  advantages  through  the  procure- 
ment of  coverings  with  sight  exchange  by  the  time 
these  finance  drafts  shall  mature.  The  most  attractive 
form  of  finance  bills  now  seems  to  be  those  of  a  specu- 
lative character  drawn  in  francs  because  of  the  rela- 
tively higher  rates  for  money  ruling  here  than  in 
Paris,  which  enables  a  profit  to  be  made  through  the 
loaning  of  the  proceeds  of  the  finance  bill  in  our  mar 
ket  In  addition  to  the  profit  resulting  from  the  differ 
ence  in  the  price  of  the  ninety-day  bill  now  drawn  and 
the  sight  draft  which  will  be  required  for  covering  at 
maturity.  Inasmuch  as  evidence  of  the  negotiation  of 
the  franc  finance  bills  was  not  disclosed  until  this 
week,  when  It  was  shown  by  the  rise  in  open-market 
discounts  in  Paris,  it  appears  probable  that  concur- 
rently with  the  recent  covering  of  the  short  interest 
in  sterling  finance  bills  of  the  same  speculative  char 
acter,  the  bankers  who  had  negotiated  such  drafts  re- 
sorted to  franc  bills  in  order  to  renew  or  extend  their 
operations,  and  therefore  that  franc  finance  bills  have 
been  negotiated  in  consid.erable  volume;  should  this 
view  prove  to  be  correct,  the  drafts  will  most  likely 
mature  in  October  and  November,  when  cotton  will 
probably  be  exported  in  large  volume,  and  the  move 
ment  will  be  financed  largely  with  French  capital.  It 
would  appear  from  the  fact  that  long  sterling  has 
been  comparatively  firm  this  week  that  not  many 
speculative  finance  bills  drawn  on  London  have  been 
negotiated,  though  offerings  thereof  may  possibly 
have  been  large  and  been  absorbed  for  remittance. 
Gold  exports  during  the  week  were  $3,000,000  to 
Havana,  half  of  which  went  forward  on  Thursday  and 
the  remainder  to  day  (Satmrday).  Gold  received  at  the 
Custom  House,  $72,202. 

Nominal  quotations  for  sterling  exchange  are  4  86@ 
4  86^  for  sixty- day  and  4  89@4  8H  for  sight.  Rates  for 
actual  basiness  on  Monday  were,  compared  with  those  on 
Friday  of  last  week,  6  points  lower  for  long,  at  4  8640 
04  8550,  20  points  for  short,  at  4  8795@4  8810,  and 
10  points  for  cables,  at  4  8855@4  8866;  the  market 
was  weak  In  the  absence  of  demand.  Oa  Tuesday 
short  recovered  5  points,  to  4  88@4  8806,  but  cables 
fell  off  6  points,  to  4  8860@4  8860;  long  was  un- 
changed. On  Wednesday  the  markot  was  quiet  at 
unaltered  races,  but  on  Thursday  it  was  steady  at  an 
advance  of  5  points  for  short,  to  4  8806@4  8810,  and 
of  5  points  for  cables,  to  4  8865@i  8866;  long  was  un- 
changed. The  tone  was  firm  on  Friday  at  an  advance 
of  5  points  all  around. 


The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POSTKD  BATES  FOK  FORBIOIT  EZOHAHOB. 


Brown 

Brothers 

Barinn, 

Magoun  &  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaoh.Iok- 

elhelmer  s.  Co. 
Lazard 

Frereg 

Uerohantg'  Bk. 

of  Canada 


)  60  days 
i  Sight . . 
( 60  days 
1  Sight.. 
i  60  days 
?  Sight.. 
i  60  days 
J  Sight.. 
5  60  days 
\  Sight . 
(60  days 
)  Sight . . 
5  60  d»y8 
}  Sight.. 
( 60  days 
J  Sight.. 


Fei., 
Aug.  12. 


486 
4H9 
4  8«« 
4  89H 
4  86 
4  8» 
4  8A 
4H» 
4  86 
4  80 
483 
iSi 
4  86 
4  89 
4  86 
4  89 


MON., 
Axig.  15, 


86 
8» 

sm 
am 

88 
b9 
86 
89 
86 
89 
88 
89 
88 
89 
86 
80 


Tubs.. 
Aug.   16, 


86 
80 

sm 

89^ 

86 
89 
86 
8tf 
86 
89 
86 
89 

SH 
89 

86 
89 


"WKD.. 
Alig.   17, 


86 

89 

8e« 

89 
86 
89 

F6 
80 
86 
89 
86 
89 
86 
89 
86 
89 


Thpb., 
Aug.   18. 


86 

80 

8B^ 

89 

86 

80 

86 

89 

86 

89 

86 

89 

86 

89 

86 

89 


FBI., 
Aug.   19. 


86 
89 

86^4 


86 
8» 
86 
89 
80. 
89 
86 
S9 
86 
89 
86 
89 


The  market  closed  on  Friday  at  4  8646^4  8555  for 
long,  4  8810@4  8816  for  short  and  4  8860@4  8866  for 
cables.  Commercial  on  banks,  4  8626@4  8636  and 
documents  for  payment,  4  8440^4  8690.  Cotton  for 
payment,  4  8440@4  84^  ;  cotton  for  acceptance,  4  8626 
@4  8536,  and  grain  for  payment,  4  8680@4  8590. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  Aug.  19, 1904. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 

SMvped  hv 
S.  Y.  Banks. 

t5.911,000 
1.124,000 

$7,036,000 

$4,040,000 
864,000 

$4,904,000 

JVet  Interior 
Movement. 

Gain.  $1,671,000 
Gain.       260,000 

Gain.  $3,131,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows: 


Week  ending  Aug.  10, 1904. 

Banks  Interior  movement  as  above 
Sub-Treas.  oper.  and  gold^exports. 

Total  gold  and  legal  tenders — 


Into 
Banks. 

Out  Of 
Banks. 

$7,085,000 
27,000,000 

$4,904,000 
33,600.000 

$34,085,000 

$38,404,000 

Net  Change  in 
Bank  Boldingt, 

Gain.  $2,181,000 
Iioss.     1,500,000 

Gain.     $641,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


August  18, 1904. 

AUfrust  20, 1903. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

& 

England™.. 

35,771,195 

35,771,196 

35,737,797 

85,787,797 

France 

107,876,6(19 

44,8fll.816 

162,738.485 

102,889.6^5 

44,969,011 

147,268,696 

Germany.. 

33,996.000 

11,946,000 

45,941.000 

36,151.000 

12,361,000 

47,602,000 

Russia 

93,681,000 

8,625.000 

108,8*6,000 

81,847,000 

8.776,000 

90,023,000 

Aus.-Hun. 

48,265,000 

12,543.000 

60,808,000 

45.898.000 

18,818,000 

58,216.000 

Spain. 

14,';6?,000 

80,267,000 

89,080,000 

14.616,000 

20,096,000 

34,712,000 

Italy 

22.  r.  8.000 

8,967.700 

26,075,700 

19,198,000 

2,898,800 

81,494.800 

Netherl'ds. 

5,479,900 

6.396.900 

11,876.80(1 

3,94?,fl00 

6,454.«00 

10,397,600 

Nat.  Belg. 

3,046,000 
364.986,764 

1,623,000 
110,119,416 

4,669,000 

2,896,667 

1,448,838 

4,345,000 

Tot.  week. . 

475,066,180 

340,484,749 

109,2  i2,U44 

449,696,793 

Tot.  pre  v.. . 

35S,855,f60 

108.790.733 

467,e46.29R 

340.2U6.099 

109,253,98M 

449,660,087 

NOT  A  GOOD  TIME  FOR  STRIKES. 
There  is  something  exceedingly  sitrnificant  In  the 
almost  uniform  way  in  which  important  labor  troubles, 
so  common  the  present  year,  are  resulting  in  the 
defeat  of  the  striking  employees.  Not  to  mention 
minor  labor  disputes,  the  masters'  and  pilots'  strike 
on  the  Great  Lakes  turned  out  disastrously  for  the 
men;  after  six  weeks  of  idleness  they  returned  to 
work  without  having  gained  anything,  and  acknowl- 
edged themselves  beaten.  The  strike  at  the  beef- 
packing  establishments  in  the  leading  cities  through- 
out the  country  Is  plainly  tending  to  the  same  end; 
the  force  of  new  men,  to  take  the  places  of  the  union 
men  who  have  quit,  is  steadily  being  increased,  and 
the  packers  are  turning  out  a  large  percentage  of 
their  normal  product — so  much  so  that  wholesale 
prices  of  meats  have  dropped  back  again  after  the 
sharp  rise  that  occurred  at  the  beginning  of  the  out- 
break, when  everybody  talked  of  a  possible  meat 
famine. 
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It  is  a  little  Blngnlar  that  labor  leaders  and  hot 
headed  union  men  shonld  not  heed  the  lesson  which 
these  defeats  so  plainly  teach,  and  particnlarly  that 
the  anions  la  the  building  trades  In  this  city  should 
Inylte  similar  disaster  for  themselves  by  entering  upon 
a  general  contest  with  their  employers.  The  times 
are  wholly  unpropltious  for  objectionable  measures 
calculated  to  embarrass  employers  or  tending  to  give 
undue  advantage  to  the  men.  There  was  a  period, 
say  about  two  years  ago,  when  the  men  had  pretty 
much  tbelr  own  way  about  things,  but  the  situation 
has  radically  changed  since  then,  and  it  will  be  the 
part  of  wisdom  for  strike  agitators  to  recognize  this 
change  and  bow  to  the  inevitable. 

The  s  atement  herj  made  Is  intended  to  have  a 
twofold  application.  Whether  the  purpose  be  1o 
oppose  the  principle  of  the  open  shop  or  whether  the 
design  be  to  gain  increased  pay,  or  decreased  hours, 
or  concessions  of  some  other  kind,  the  outlook  for 
such  movements  is  equally  discouraging.  Both  the 
political  aspect  and  the  bcaineas  aspect  have  under- 
gone complete  alteration.  In  adverting  to  the  poltt* 
ical  aspect  we  have  reference  to  the  fact  that  neither 
of  the  great  political  parties  has  seen  fit  to  espouse 
the  cause  of  those  who  would  destroy  the  principle  of 
the  oper-shop  and  declare  opposition  to  non- union 
labor.  Strike  fomenters  undoubtedly  had  hopes  that 
ftt  least  one  of  the  two  political  parties  would  seek  to 
gain  the  favor  of  union  men  by  taking  an  attitude  of 
hostility  to  outside  labor.  As  It  happened,  both 
parties  failed  lo  give  the  slightest  encouragement  to 
«:Sorts  of  that  kind — a  fact  which  was  tantamount  to 
a  declaration  that  in  the  estimation  of  astute  political 
aauagers  the  doctrine  that  would  take  away  from 
«iy  person  the  right  to  work  when  and  how  he 
pleases,  bo  long  as  he  does  not  trench  upon  the  rights 
of  others,  is  not  one  upon  which  a  successful  appeal 
could  be  made  to  the  American  people. 

We  referred  to  this  matter  quite  at  length  in  these 
columrs  three  weeks  ago  In  an  article  entitled  "The 
I^inclple  of  the  Open  Shop,"  and  therefore  need  cot 
go  over  tbe  same  ground  again  at  length  to  day.  We 
mtkj  note  here,  however,  that  since  that  article  appeared 
Judge  Parker's  speech  of  acceptance  has  been  dellv 
ered  and  its  utterances  are  equally  pronounced  and 
sound  ( n  this  question.  ludeed,  Mr.  Parker  employed 
the  same  language  on  the  subj  act  used  in  the  Demo- 
cratic P  atf orm  (thus  emphasizing  his  accordance  with 
the  posit  Ion  taken  by  the  party)  though  j  idging  from 
the  nevispaper  comments  most  persons  evidently  sup- 
posed the  language  was  his  own.  Furthermore,  several 
victories  have  recently  been  gained  for  the  open-shop  in 
labor  coutroversles  where  that  wa3  the  express  issue. 
Wo  reter  to  the  strike  of  the  union  bricklayers 
on  the  War  College  Building  at  Washington,  the  gen- 
eral 8tr)ke  in  this  city  of  the  United  Garment  Work 
ers  and  tne  defeat  of  the  Springfield  (liiass.)  carpen- 
ters' unions.  The  latter  May  3d  went  on  strike  against 
the  opeivshop  and  on  August  8th,  after  fourteen 
weeks  of  Idleness,  ezprejaed  wUllDgness  to  return  to 
work  on  the  master  carpenters'  own  terms.  li  view  of 
all  this  it  seams  perfectly  safe  to  assert  that  attempts 
on  the  part  of  any  conslder^ible  body  of  men  to  en- 
gage in  a  straggle  to  oppose  the  open  shop  are  fore- 
doomed to  failure. 

Not  less  unfavorable  are  business  conditions  for 
successful  strikes.  A  reaction  in  trade  has  been  in 
progress  for  over  twelve  montha  now.  Employers  and 
producers  are  in  no  position  to  grant  advances  in 


w<»ge8  or  to  make  concessions  of  any  klud  which 
would  tend  to  increase  the  cost  of  goods.  As  a  result 
of  the  same  situation,  labor  is  no  longer  fully  em- 
ployed. Up  to  the  beginning  of  last  year,  as  already 
Indicated,  things  were  such  that  the  laboring  classes 
could  practically  dictate  their  own  terms.  There 
was  more  work  than  there  were  men  to  do  it.  Mer- 
chants and  manufacturers  had  their  goods  sold  well 
ahead  and  could  not  afford  to  run  the  risk  of 
a  stoppage  of  work.  n3nce,  when  a  labor  organiza- 
tion made  a  demand  of  any  kind,  that  demand  was 
almost  certain  to  be  granted.  The  employer  yielded, 
no  matter  how  unreasonable  and  exacting  the  demand 
might  be,  because  he  had  no  alternative.  Ha  is  un- 
der no  such  compulsion  now.  On  the  one  hand  the 
demand  for  his  goods  and  wares  has  fallen  off,  and  he 
finds  it  not  always  easy  to  effect  sales.  Oa  the  other 
hand,  instead  of  there ;  being  a  dearth  of  labor,  there 
Is  now  a  superabundance  of  it.  For  every  man  who 
gives  up  his  job  there  are  several  others  to  take  his 
place.  For  this  reason  arbitrary  and  oppressive  acts 
on  the  part  of  labor  organizitiona  are  now  certain  to 
meet  their  deserved  fate.  The  producer  acd  manu- 
facturer cannot  afford  to  pay  more  for  labor  even  If 
they  were  so  inclined,  and  fortunately  they  are  not  so 
situated  that  they  must  yield,  even  if  not  Inclined 
that  way. 

The  prevailing  situation  is  well  illustrated  in  the 
condition  of  the  Iron  and  steel  trades  and  of  the 
railway  icdastry.  The  country's  production  of  iron 
and  steel  is  fully  one-third  less  than  when  at  its 
maximum  in  the  first  half  of  1903,  and  yet  even 
in  face  of  this  large  curtailment  of  the  output  It 
has  been  found  impossible  to  maintain  prices,  as  this 
week's  sharp  cut  in  the  prices  of  wire  products  by 
the  American  Steel  &  Wire  Oo.  (one  of  the  con* 
stituent  organizations  of  the  United  States  Steel 
Corporation)  makes  so  plainly  manifest.  With  re- 
spect to  the  railway  Industry,  the  Jane  return  of  earn- 
ings of  the  Pennsylvania  Eiilroad,  reviewed  by  us 
two  weeks  ago,  tells  a  story  whose  meaning  It  is  not 
easy  to  mistake.  As  compared  with  the  month  of 
Jane  last  year,  expenses  of  this  company  on  the  lines 
directly  operated  east  and  west  of  Pittsburgh  were 
reduced  in  amount  of  no  less  than  $1,851,100.  Aid 
the  Pennsylvania  is  only  a  single  large  railroad  sys- 
tem. Ererj where  curtailment  is  the  order  of  the 
day,  existing  conditions  not  permitting  or  encour- 
aging new  ventures  or  large  outlays. 

As  concerns  the  strikes  In  the  building  trades,  we 
think  we  but  voice  the  general  sentimeat  when  we 
say  that  absolutely  no  sympathy  is  felt  with  the 
strikers.  la  fact,  the  feeling  is  one  of  impatience 
with  the  arbitrary  and  uncalled  for  acts,  so  often  re- 
peated, on  the  part  of  the  innumerable  Ubor  organi- 
zations that  make  up  what  is  known  as  the  "Bailding 
Trades  Alliance."  No  one  can  forget  that  it  was  the 
long  continued  labor  troubles  in  the  balldlng  trades, 
lasting  through  the  summer  and  antumaof  last  year 
(thereby  diminishing  the  demand  for  the  fiaished 
forms  of  iron  and  steel  and  for  materials  and  sup- 
plies of  all  kinds),  which  proved  the  fjrerunnar  of 
the  reaction  in  trada  from  which  the  country  has 
been  suff  jring  ever  since. 

The  present  trouble  in  the  building  trades  seems 
to  havd  had  its  origin  in  a  demiad  mide  July  13 
on  JjhQ  B.  McDonald,  the  contractor,  who  is  baiiding 
the  E:ipid  Transit  Subsray  Tannel,  that  fifty  per  cent 
of  the  men  employed  in  the  piilnti  jg  work  on  the 
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tunnel  must  be  members  of  the  Amalgamated  Paintera' 
Society  and  that  all  non-union  eleotrlcians  be  re- 
moved. There  were  two  labor  organizations  of 
palnterp,  the  one  the  Amalgamated  Painters'  Society, 
which  was  aflBliated  with  the  Balldlng  Trades  Al 
llance,  and  the  other  the  Brotherhood  of  Painters, 
which  was  affiliated  with  the  Central  Federated  Union. 
The  latter  had  an  agreement  with  the  Rapid  Transit 
Contractors'  Association  to  employ  members  of  the 
unions  which  it  represented.  Mr.  McDonald  did  not 
comply  with  the  demand  made  on  him  and  as  a  con. 
sequence  strikes  were  called  by  a  number  of  the 
organizations  composing  the  Building  Trades  Alliance. 

The  Building  Trades  Employers'  Association  then 
took  the  men  to  task,  pointing  out  that  they  were 
clearly  in  the  wrong  to  strike,  since  it  had  an  agree 
ment  with  the  BulldlDg  Trades  Alliance  by  which  all 
matters  in  dispute  were  to  be  settled  by  arbitration. 
The  strikers  were,  hence,  requested  to  go  back  to 
work.  A  curious  development,  or  at  least  a  develop- 
ment which  would  be  curious  outside  of  labor  circles, 
then  occurred.  The  Amalgamated  Painters'  Society 
and  the  Brotherhood  of  Painters,  the  two  rival  bodies 
who  had  been  fighting  each  other,  then  joined  hands 
and  united  under  a  new  name — "not  for  the  pur 
poses  of  peace  but  to  aid  and  abet  the  present 
building  war,"  as  the  account  in  one  of  the 
daily  newspapers  read.  The  Building  Trades 
Alliance  refasing  to  order  the  men  In  the 
various  tnlons  under  its  control  back  to  work,  the 
Board  of  Governors  of  the  Building  Trades  Employers 
Association  on  Aug.  4  took  measures  of  self  defense 
and  declared  a  lock>out  against  all  the  unions  in 
the  Alliance,  to  go  into  effect  at  once  unless  the 
men  on  strike  in  the  Subway  and  on  various  build- 
ings throughout  the  city  should  go  back  to  work 
immediately.  The  Alliance  retaliated  by  ordering 
more  strikes  on  buildicgs  In  which  the  members 
of  the  Building  Trades  Employers'  Association  were 
interested,  and  the  latter  then  as  a  final  step  on 
Aug.  13  issued  an  ultimatum  declaring  that  if  the  men 
In  unions  now  on  strike  do  not  return  to  work  on  the 
jobs  on  which  they  have  struck  on  or  before  the  morn- 
ing of  Augnst  22d,  then  the  members  of  the  Associa- 
tion will  proceed  to  work  with  such  mechanics  as  are 
willing  to  take  the  places  of  the  strikers.  Since  that 
announcement  the  warfare  between  employer  and 
employed  in  the  building  trades  has  been  growing  in 
bitterness,  and  practically  everywhere  throughout  the 
city  building  operations  are  at  a  standstill. 

The  ultlmatam  of  the  Employers'  Association  has 
been  construed  to  mean  the  adoption  of  the  open- 
shop.  We  see  such  a  purpose  is  denied  by  the 
employers,  but  at  least  there  is  no  concealment  of  the 
hostility  felt  against  the  Building  Trades  Alliance, 
which  Is  nothing  more  than  a  union  of  all  the  other 
unions.  We  thick  the  employers  are  fully  justified  in 
the  step  they  have  taken.  In  fact,  we  see  no  way  in 
which  they  can  secure  relief  from  the  constant  recur- 
rence of  trouble,  except  by  weakening  the  Alliance  or 
breaking  it  up  altogether.  This  could  be  done  by 
inducing  the  unions  not  in  sympathy  with  the  present 
strikes  to  cut  loose  from  the  parent  body.  There  are 
many  different  unions,  as  already  stated,  in  the 
various  branches  of  the  building  trades.  As  is 
known,  too,  the  work  done  in  erecting  buildings  and 
finishing  them  is  so  related  and  inter- dependent  that 
when  the  members  of  one  union  stop  work,  the  mem- 
bers of  most  of  the  other  unions,  even  if  they  do  not 


strike,  also  have  to  stop.  With  these  unions  subject 
to  a  superior  body,  always  bent  upon  mischief,  and 
desirous  of  making  its  authority  and  influence  mani- 
fest, trouble  never  ceases.  If,  perchance,  a  union 
does  not  want  to  strike  the  Alliance  is  sure  to  force  it 
to  take  the  step.  Often,  too,  the  uniors,  unmindful 
of  the  Alliance,  strike  independently.  Thus,  there 
Is  always  a  double  liability  to  disturbances.  List 
March,  It  will  be  remembered, there  was  a  strike  of  the 
laborers  and  bricklayers  which  lasted  several  weeks  and 
which  the  next  month  fortunately  was  settled  by  an 
agreement  to  refer  the  matters  in  dispute  to  arbitration. 

If  the  employers  adhere  to  their  determination  to 
oppose  the  Alliance,  we  see  no  reason  why  they 
should  not  In  the  end  succeed.  Certainly  there  was 
never  a  better  time  than  the  present  for  making  the 
attempt.  If  they  beat  the  Alliance  they  will  be  rid 
once  and  for  all  of  the  harassing  state  of  things  which 
has  so  seriously  impeded  building  operations  the  last 
two  years  and  tended  to  undermine  confidence  in  the 
future  of  trade.  The  entire  business  community  is  in- 
terested in  the  movement  and  will  wait  anxiously  for 
the  outcome.  The  present  situation  la  Intolerable 
and  its  continuance  a  menace  to  the  whole  industrial 
fabric. 


THE  TON-MILE  UNIT. 

In  the  report  in  which  it  replied  to  the  inquiry  of 
the  United  States  Senate  concerning  changes  in  rail- 
way rates  and  their  effect  upon  the  carriers'  revenues, 
the  Inter- State  Commerce  Commission  repeated  a 
statement  that  has  been  so  frequently  made  that  it  la 
to  be  feared  it  may  pass  into  general  acceptance  with- 
out any  real  scrutiny.  This  statement,  as  formulated 
by  the  Auditor  of  the  Commission,  is  as  follows :  "It 
may  be  said  that  there  is  a  constant  tendency  toward 
an  increase  in  the  percentage  of  the  tonnage  of  low- 
grade  freight,  so  that  if  there  had  been  no  advances 
in  rates  or  classification  since  the  year  ending  June 
30  1899,  it  is  safe  to  say  that  the  average  rate  per  ton 
for  each  of  the  subsequent  years  would  have  been 
somewhat  less  than  for  that  year."  In  other  words, 
the  Commission  believes  that  the  change  in  the  char- 
acter of  the  traffic  carried  between  1899  and  1903 
was  such  that  had  every  rate  schedule  remained  as  it 
was  at  the  beginning  of  the  period,  the  averai;e  repre- 
senting receipts  per  ton  per  mile  would  have  declined. 
This  contention  is  important  if  it  is  true;  if  untruei 
its  fallacy  ought  to  be  exposed  before  it  gains  further 
currency. 

We  have  no  doubt  the  argument  is  made  in  perfect 
sincerity,  but  to  any  one  at  all  conversant  with  rail- 
road affairs  and  industrial  conditions  It  will  be  evi- 
dent on  a  moment's  reflection  that  there  is  a  weak 
element  in  it.  Remember  that  the  Auditor  of  the 
Commission  does  not  say  that  the  percentage  of  low- 
class  freight  is  higher  than  It  was  twenty -five  or  thirty 
years  ago.  That  might  raise  a  question  that  could 
not  be  answered  offhand.  He  confines  himfielf  en- 
tirely to  the  period  "since  the  year  ending  June  30 
1899,"  and  says  that  in  this  period  there  has  been  "a 
constant  tendency  "  towards  an  increase  in  the  per- 
centage of  low-grade  freight,  with  the  result  that  "  if 
there  had  been  no  advances  in  rates  or  clasaifioation*' 
the  average  rate  per  ton  mile  "for  each  of  the  years  " 
subsequent  to  1899  "  would  have  been  somewnat  less 
than  for  that  year." 

The  question  therefore  arises,  what  was  going  on  In 
business  affairs   in  the  four  years  from  1899  to  1903 
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that  there  should  have  been  ''a  constaDt  teudency 
toward  an  Increase  In  the  percentage"  of  low-grade 
freight  year  by  year  f  The  period  referred  to  was  one 
of  great  industrial  activity — wlthGut  a  parallel  in  that 
respect,  we  may  truthfully  say,  even  in  this  country — 
and  the  increase  In  the  quantity  of  low-grade  frei&;ht 
arising  from  that  prosperity  was  o!  really  noteworthy 
dimensions.  Bat  it  does  not  follow  from  that  that 
the  ratio  of  low-grade  freight  to  total  tonnage  was 
thereby  Increased.  The  low-grade  traffic  has  long 
formed  a  preponderating  proportion  of  the  whole, 
and  hence  even  to  maintain  the  old  ratio  these  classes 
of  tonnage  would  have  to  Increase  very  much  faster 
In  quantity  than  the  other  classes.  It  is  this  fact  oi 
a  great  expansion  in  the  quantity  of  low-class  tonnage 
that  is  most  manifest  to  the  eye,  and  we  fear  it  was 
that  circumstance  which  led  our  friend  into  thinking 
that  it  meant  an  Increase  in  the  ratio  such  traffic 
bears  to  total  traffic. 

Obviously  an  increase  in  the  percentage  of  low- 
class  freight  would  involve  a  redaction  in  the  per 
centage  of  high-class  freight.  As  it  happens,  circum 
stances  and  conditions  do  not  afford  warrant  for  belief 
in  such  a  reduction.  High-class  freight  consists  of 
merchandise,  manufactures  and  miscellaneous  articles 
and  commodities,  the  most  of  them  of  considerable 
value  in  regard  to  bulk,  and  therefore  able  to  stand 
high  rates,  since  the  transportation  charge,  even  at 
such  rates,  can  constitute  only  a  small  part  of  the  cost 
of  the  goods  at  point  of  delivery.  Dry  goods  are  one 
of  the  items  of  high-class  freights.  Manufactures 
and  finished  goods  generally  fall  In  the  same  category. 
What  controls  the  volume  of  the  shipments  of  these 
goods?  The  demand,  of  course;  and  this  demand 
naturally  varies  according  to  the  consumptive  require- 
ments of  the  population.  These  requirements  in 
tarn  are  dependent  npon  business  conditions — upon 
whether  labor  is  fully  and  proficably  employed  and 
npon  whether  manufacturers,  merchants  and  pro- 
ducers are  making  money  or  not. 

It  is  within  the  range  of  knowledge  of  all  our  read 
era  that  during  the  fonr  years  in  question  all  classes 
of  the  population  were  extremely  prosperous.  Wage 
earners  had  no  difficulty  in  finding  employment,  and 
many  of  them  worked  overtime.  Their  rate  of  pay 
was  increased  again  and  again — in  fact  they  could 
command  their  own  terms.  Manufacturers  turned 
out  more  goods  than  in  any  previous  similar  period  in 
their  business  experience.  Merchants  and  traders  in 
creased  their  sales  correspondingly,  while  the  farming 
community  has  not  even  yet  encountered  any  set- back 
In  its  long  era  of  good  times.  In  brief,  everybody  was 
in  condition  to  buy  on  an  extensive  scale.  In  such  a 
state  of  things,  is  there  the  least  likelihood  that  the 
percentage  of  high  class  freight  shipped  over  the  rail- 
roads woald  fall  off  P  Is  there  not  rather  every  reason 
for  thinking  the  ratio  would  increase  ?  We  shall  show 
below  that  it  actually  has  increasad. 

While  these  are  general  observations,  they  find  full 
support  in  a  study  of  the  statistics  as  far  as  they  are 
available  for  the  purpose.  Of  all  the  traffic  changes 
which  take  place,  those  in  the  territorial  distribution 
of  tonnage  movement  are  most  accurately  and  com 
prehensively  portrayed  in  published  statistics.  The 
Commission's  own  statistician  long  ago  adopted  a 
geographical  classification  of  the  data  which  he  com 
piles,  and  the  averages  in  which  his  conclusions  are  ex- 
pressed are  presented  for  each  of  ten  great  divisions 
of  the  country  as  well  as  for  the  United  States  as  a 


whole.  lu  1899  there  were  three  ot  liieuu  aivisiuus  in 
which  the  average  receipts  per  ton  per  mile  w^re  lower 
than  six  mills,  the  range  being  from  5*29  mills  in 
Group  III  to  6-94  mills  in  Group  IV.  The  lowest 
average  for  any  other  group  was  8  07  mills  and  the 
highest  11*36  mills.  The  average  for  the  entire  coun- 
try was  7*34  mills,  the  lowest  of  any  year  in  the 
history  of  the  American  railway  system. 

Complete  fii^ures  for  the  year  1903  have  not  been 
made  public,  but  it  is  known  that  the  average  revenue . 
per  ton  of  freight  per  mile  for  the  entire  country  was 
7  63  mills,  an  insignificant  advance  over  7  67  mills, 
the  average  of  1902.  Comparisons  between  1899  and 
1902  are  therefore  likely  to  serve  with  sufficient  ac- 
curacy to  portray  the  changes  from  1899  to  the  pres- 
ent date. 

In  1899  66'46  per  cent  of  the  traffic  movement  of 
the  United  States  was  within  the  three  groups  where 
rates  were  lowest,  none  of  which  had  an  average  of 
receipts  per  ton  per  mile  as  high  as  6  mills.  From 
1899  to  1902  the  ton  mileage  of  the  country  increased 
33,622,112,900  (27*19  per  cent)  and  of  this  great 
Increase  6152  per  cent  went  to  the  groups  in  which 
the  average  in  1899  exceeded  8  mills.  The  business 
of  the  three  groups  having  low  rates  grew  but  19  36 
per  cent,  while  that  of  the  seven  higher  groups  grew 
almost  twice  as  rapidly,  or  actually  36*93  per  cent. 
Thus  changes  in  the  geographical  distribution  of 
traffic,  which  can  easily  be  traced  in  the  Commission's 
reports,  would  have  resnlted  in  a  higher  instead  of  a 
lower  average  rate  per  ton  per  mile  "had  there  been  no 
advance  in  rates  or  classification." 

The  exact  value  of  this  change  can  be  measured  by 
using  the  traffic  movement  of  each  group  in  1902  as  a 
"weight"  to  be  applied  to  the  average  ton- mile  reve- 
nue  of  the  same  group  in  1899,  and  thus  obtaining  a 
weighted  average.  Such  a  calculation  shows  that  the 
more  rapid  growth  of  traffic  in  the  regions  where  rates 
are  highest  would  have  accounted  for  an  advance  of 
0*13  mill  to  7*37,  or  to  more  than  one-third  of  the 
actual  rise. 

Beyond  the  changed  distribution  of  traffic  there  is, 
however,  a  great  deal  of  evidence  that  the  ton-mile 
unit  is  moving  upward  rather  than  downward  in  qual- 
ity. The  opinion  to  the  contrary  is  based  primarily 
npon  the  Importance  of  mine  products  in  the  aggre- 
gate tonnage  of  the  country.  The  notion  that  this 
great  class,  which  represented  51*47  per  cent  of  the 
country's  railway  traffic  in  1899  and  52*36  per  cent  in 
L902,  is  carried  at  the  lowest  rates,  is  not  supported 
by  the  facts.  Oae  fifth  of  it  is  anthracite  coal,  which 
is  charged  for  at  rates  that  considerably  exceed  the 
general  average  of  the  country,  while  more  than  a 
quarter  moves  in  those  portions  of  the  country  com- 
prised in  groups  VI,  VII,  VIII,  IX  and  X,  in  which 
traffic  conditions  siill  require  rates  considerably  above 
the  average. 

Generally  speaking,  the  classes  of  traffic  which 
move  at  the  lowest  rates  are  farm  products,  including 
both  vegetable  and  animal  products  in  that  designa- 
tion. This  class  of  traffic  has  not  grown,  and  in  the 
nature  of  things  could  not  have  grown  as  rapidly 
as  others.  "Products  of  agriculture"  supplied  11*33 
per  cent  of  the  railway  tonnage  of  1899  and  bat 
9*23  per  cent  in  1902,  while  during  the  same  years 
the  proportion  supplied  by  "produces  of  animals"  fell 
off  from  3*1S  per  cent  to  2*64  per  cent.  Manufact- 
ured articles,  which  made  up  but  13*45  per  cent  of  all 
tonnage  in  1899,  and   move  at  relatively  high  rates. 
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supplied  14-49  per  cent  of  the  total  in  1902.  These 
data  clearly  tend  toward  a  conclusion  diametrically 
opposed  to  that  quoted  from  the  Commission's  report. 

Although  detailed  statistics  are  not  available,  the 
well  known  fact  that  west- bound  traffic  baa  since 
1899  grown  so  as  to  constitute  an  unprecedentedly 
heavy  proportion  of  the  total  is  also  strong  evidence 
In  the  same  direction.  East  bound  movement  is  com- 
monly of  low-grade  freight  paying  relatively  low  rates  ; 
west>bonnd  movement  is  of  higher  grade  and  pays 
relatively  higher  rates.  The  contention  of  the  Com- 
mission is  distinctly  "  not  proven." 


GENERAL  BUSINESS,  BANKING  AND  CROP 
CONDITIONS. 

Obviously,  at  this  season  of  the  year  every  one  is 
interested  in  getting  correct  information  regarding 
the  growing  crops  and  the  state  of  general  business. 
Many  parties  and  not  a  few  financial  Institutions  hence 
make  it  a  practice  to  send  out  letters  of  inquiry,  be- 
sides availing  of  other  methods  for  securing  reliable 
data,  upon  which  to  base  estimates  as  to  the  situation 
in  these  regards.  The  facts  thus  obtained  are  not 
always  given  publicity,  being  collected  in  many  cases 
solely  as  a  guide  to  those  for  whose  enlightenment  the 
investigation  is  conducted.  The  most  elaborate  and 
comprehensive  scheme  of  this  kind  which  has  come  to 
our  notice  is  contained  in  a  pamphlet  just  issued  by 
the  Commercial  National  Bank  of  Chicago,  of  which 
James  H.  Eckels,  formerly  Comptroller  of  the  Cur 
rency,  is  President.  The  pamphlet  is  neatly  gotten 
up,  and  comprises  eighty  pages  of  matter.  It  gives 
much  information  on  the  subjects  covered,  there  being 
reports  from  every  county  in  all  the  States  embraced 
ln;the  investigation.  Last  year,  it  will  be  remembered, 
we  made  reference  to  a  similar  compilation  issued  by 
the  same  institution. 

President  Eckels  points  out  that  this  annual  inves- 
tigation was  originally  undertaken  by  the  bank  for  its 
own  benefit,  the  object  being  to  gauge  accurately  in 
advance  the  extent  of  the  demands  which  legitimately 
might  be  made  upon  the  resources  of  the  bauk  for  the 
purpose  of  harvesting  and  moving  crops  to  their  prim- 
ary markets.  The  information  is  obtained  from  the 
correspondent  basks  of  the  Commercial  National, 
Emphasis  is  laid  upon  the  fact  that  the  banker  in  each 
community,  however  small,  must  of  necessity  know 
thoroughly  the  conditions  in  his  own  locality.  Such 
knowledge  is  vital  to  him,  and  for  that  reason  he  may 
with  certainty  be  depended  upon  to  possess  it.  The 
territory  covered  by  the  Commercial  National  In  its 
investigation  embraced  the  portion  of  the  United 
States  lying  between  Ohio  on  the  East,  Kansas  and 
Nebraska  on  the  West  and  extending  north  and  south 
from  Carada  to  the  Gulf — in  brief  the  region  drained 
by  the  Mississippi  Elver  and  its  principal  tributaries. 
This  territory  constitutes  the  section  upon  which  tha 
commercial  and  industrial  enterprises  of  Chicago 
largely  depend.  At  the  same  time,  within  the  limits 
mentioned  there  is  comprised  a  very  large  proportion 
of  the  agricultural  resources  of  the  United  States, 
and  hence  the  results  obtained  are  of  interest  to  the 
whole  country. 

Our  readers  are  concerned  only  as  to  the  general 
conclusions  reached.  These  are  in  consonance  with 
well  informed  opinion  generally.  As  regards  the  cropS; 
the  wheat  crop  is  the  only  leading  production  as  to 
which  the  accounts  are  unsatisfactory.    The  report  is 


daitsd  August.  11  and  u  is  admUted  tnai  ac  tnat  date 
spring  wheat  had  already  sustained  serious  damage 
throughout  the  Northwest  from  rust,  with  the  possi- 
bility of  still  further  injury.  Skill,  the  opinion  is  ex- 
pressed that  the  extent  of  the  damage  has  been  over- 
estimated.' As  to  the  other  crops,  the  accounts  are 
exceedingly  favorable.  Corn,  we  are  told,  will  average 
16  per  cent  better,  oats  19  per  cent,  rye  11  per  cent, 
barley  20  per  cent  and  cotton  14  per  cent  better.  In 
many  sections,  farm  lands  are  increasing  in  value  and 
almost  without  exception  the  agricultural  community 
is  said  to  be  prosperous. 

With  reference  to  the  condition  of  trade  at  interior 
points,  business  in  the  larger  cities  in  most  lines  is 
stated  to  be  quiet  and  reports  show  a  falling  oS  in 
volume  as  compared  with  last  year.  New  enterpriseSj 
as  one  would  expect  in  existing  circumstances,  do  not 
appear  to  be  very  numerous.  A  majority  of  banks,  it 
is  stated,  made  no  reply  to  that  question,  while  about 
one-half  of  the  remainder  reported  no  noteworthy  en- 
terprises started  within  the  past  year.  The  South, 
however,  is  an  exception  to  the  rule.  Although  in- 
formation is  not  sufficiently  complete  to  admit  of 
accurate  conclusions,  Mr.  Eckels  thinks  IS;  safe  to 
estimate  that  at  least  $100,000,000  has  been  invested 
in  new  industries  in  the  South  during  the  year.  A 
very  large  proportion  of  these  investments  has  fol- 
lowed as  the  direct  result  of  the  high  prices  realized 
for  last  year's  cotton  crop.  We  notice  a  slip  here,  as 
the  summary  speaks  of  the  '^splendid  crop  of  cotton 
last  year."  In  slz9,  of  course,  the  crop  was  a  small 
one.  The  present  year,  according  to  current  indi- 
cations, the  crop  will  be  a  large  one,  and  with  prices 
good  the  further  and  rapid  industrial  development  of 
the  South  appears  assured. 

There  is  a  brief  reference  to  the  impending  political 
campaign,  and  the  statement  is  made  that  this  does 
not  appear  thus  far  to  have  caused  any  apprehension 
among  business  men;  furthermore  that  there  is  not 
observed  anywhere  an  unusual  amount  of  caution  or 
conservatism  traceable  to  that  influence.  With  as- 
surances of  good  crops,  the  only  cloud  upon  the  busi- 
ness horizon  is  found  in  the  labor  situation.  Hence, 
the  final  conclusion  is  that  "if  labor  conditions  were 
more  satisfactory  at  the  industrial  centres,  there 
would  remain  no  obstacle  to  general  conditions  of 
good  business  and  prosperity." 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JUNE. 
For  the  first  time  this  year  we  have  a  monthly  com- 
pilation which  shows  an  improvement  in  net  earnings 
as  compared  with  the  corresponding  period  last  year. 
The  gain,  too,  reaches  a  quite  considerable  amount, 
aggregating  12,300,388,  or  9*35  per  cent.  The  im- 
provement follows  almost  entirely  as  a  result  of 
greater  economy  in  operations — that  is,  as  a  result  of 
a  reduction  In  operating  expenses — thus  bearing  out 
the  expectations  which  have  been  entertained  of  a  sav- 
ing in  the  expense  accounts.  With  general  trade  inact- 
ive, the  iron  industry  in  a  state  of  depression,  the 
cotton  movement  In  the  South  and  the  grain  move- 
ment in  the  West  both  smaller  than  a  year  ago,  and 
with  the  masters'  and  pilots'  strike  on  the  Great  Lakes 
operating  to  restrict  tonnage  over  a  large  body  of 
roads,  any  considerable  gain  in  gross  revenues  was  oat 
of  the  question.  As  a  matter  of  fact,  the  incroase  in 
gross  amounts  in  the  aggregate  to  only  $842,431  (or 
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bat  a  Iraotlon  of  1  per  cent)  and  the  difference  be- 
tween this  amount  and  the  I3,300|388  gain  In  net 
earnings  shows  the  extent  of  the  decrease  In 
penses. 

1904.                1903.  Inc.  or  Dec. 

June  {80  roads)—               $                        $  $ 

Grose  earnings 87,298,783  86,656,352  +642,431 

Operating  expenses..  60,404,300  62,062,257  —1,657,957 

Net  earnings 26,891,483       24,594,C95       .t-2,300,388       9S5 

We  say  the  saving  In  expenses  here  recorded  Is  In 
accord  with  cxpectatlonp.  As  previously  pointed  out 
by  ne,  a  reduction  would  have  occurred  much  earlier 
In  the  year  except  that  special  circumstances — such 
as  the  extremely  low  temperatures  and  the  severity  of 
the  weather — added  for  the  time  being  very  greatly 
to  the  running  expeises  of  the  roads.  With  the  extra 
oni  lays  on  this  account  a  thing  of  the  past,  we  are 
now  beginning  to  see  reflected  the  normal  tendency 
of  expenses,  which  would  naturally  be  towards  a  lower 
basis  In  times  of  shrinking  traffic  like  the  present. 
To  demoQstrate  how  greatly  the  situation  as  to  ex- 
penses has  undergone  alteration  the  past  fe^  months, 
we  present  the  following  table.  It  shows  the  changes 
(whether  Increases  or  decreases)  In  gross,  In  net  and 
In  expenses,  for  each  of  the  six  months. 


Increase  (  +  )  Decrease  (— ) 

January 

February 

March 

AprU 

May 

June 


Vhanges  from  1903 

. , 

Gross 

Net 

Operating 

earnings. 

earnings. 

expenses. 

-$4,847,915 

— $8,09^639 

+$3,247,724 

+   3,412,515 

—  2,337,568 

+   5,750,083 

+       287,427 

—  3,662,363 

+  3,949,790 

—  2,696,795 

—  4,031,830 

+   1,334,735 

-  2,463,288 

-  2,993,868 

+       530,580 

+       642,431 

+   2,300,388 

-  1,657,957 

It  will  be  observed  from  the  foregoing  that  June  is 
the  only  month  of  the  half-year  which  actually 
records  a  decrease  in  expenses.  In  all  the  preceding 
months  there  was  an  augmentation  in  the  expense 
accounts.  In  February,  when  the  weather  was  ex- 
tremely bad,  the  amount  of  this  augmentation  was 
very  heavy,  reaching  15,750,083.  In  March  the  in- 
crease was  still  large,  namely  13,949,790.  After  that, 
however,  the  additions  to  expenses  were  rapidly  re- 
duced, being  for  April  only  11,334,735  and  for  May 
but  $130,580,  while  now  for  June,  as  already  stated, 
there  is  a  ^^srease  in  the  considerable  sum  of 
$1,657,957. 

The  Pennsylvania  Railroad  Oompany  has  been  the 
main  source  of  the  saving  in  expenses  disclosed  in  the 
June  totals.    Taking  the  lines  directly  operated  both 
east  and  west  of  Pittsburgh  and  Erie,  tnls  system 
with  $1,624,800  loss  in  gross   earnings,  was  able  to 
show  a  gain  of  $226,300  in  net  earnings.     However, 
there  are  numerous  other  roads  which  effected  large 
reductions     in     expenses.      Thus    the    Central     of 
Georgia,  with  only  $773   decrease  in  gross,  reduced 
expenses  by  $174,893;  the  Illinois  Central,  with  $83, 
334  decrease  in  grosp,  cut  down  its  expenses  in  amount 
of  $197,592;  the  Chicago  Mll»iraukee  and  St,  Paul  lost 
$184725  in  gross,  but  saved  $226,569  in  expenses;  the 
Louisville  &  Nashville   fell   $135,340  behind  in  gross, 
but  was  able  to  offset  $127,633   of  this  by  lower  ex 
penses;  the  Northern   Central  (one  of  the  controlled 
roads  of  the   Pennsylvania   E»llroad  but   separately 
operated)  makes  an   even  better  showing,  for  with 
$20,200  gain  in  gross  it   decreased   expenses  $81,000, 
giving  $101,200  Increase  in  net. 

Of  course  there  are  instances  of  the  other  kind — 
that  Is,  where  expenses  heavily  increased.     The   Mis 
sourl  Pacific  and  the  Soathern  Railway  form  types  of 
this  class.    The  Missouri  Pacific  added  $286,337  to 
gross,  but  at  the  same  time  increased  expenses  no  less 


than  $3:^6,233;  the  Southern  Railway  had  $128,148 
gain  in  gross  but  enlarged  expenses  by  $191,689.  In 
the  following  we  show  all  changes  on  the  separate 
roads  for  amounts  in  excess  of  $30,000,  whether  gains 
or  losses,  in  both  gross  and  net. 

PRIHOIPAI.  0HA.H0B8  IH  GROSS  ■A.BHIirOB  !!•  JVNB 


Increanes. 

Atch.Top.  <h  Santa  Fe. 

Hock  Island  Co 

M*.  Kans.  &  Texas... 

Wabash 

Canadian  Paolflc 

Mo.  Pao.  *  Iron  Mt.  ) 

Central  Branch...  S 

UmiOB  Paolflc 

Chesapeake  &,  Ohio. .. 

Chicago  A  Alton 

Sr.  Trunk  Railway... 

Southern  Railway 

MobUeAOblo    

Tol.  St.  L.  &  Western. 
Kan.  City  Southern.. 
t)t.  L.  &  San  Fran 

Ohio.  A  East  111 


:::i 


962^,861 
4P0.537 
312.741 
308,282 
264.255 

235,337 

215,816 

212,666 

208,211 

131.980 

128,148 

95.231 

91,794 

76,483 

64.267 


Increaaea. 

Phil.  Bait.  <fc  Wash. . . .        930,200 


Total  (representing 
17  roads) 93,494.80* 


Decreaaea. 

PennsyL  BR.  (2  r'ds)! 

Baitlnaore  <1 0  hlo 

Ohio.  Mil.  <k8t.  Paul.. 

Hooking  Valley 

LoolBvUle  <fc  NasbvlUe 
Colorarlo  <k  Southern. 

nilnolB  Central 

Wheeling  *  L.  Erie. . . . 
Duluth  So.  8h.  A.  Atl.. 
Atlantic  Coast  Line.... 


91,621,800 

455.528 

184,725 

171,878 

135.340 

106,080 

63.334 

61,599 

44,819 

41,222 


Total  (representing 
11  roads) 92,889,82S 


t  These  figures  oover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie  The  (cross  on  Eastern  lines  decreased  $l,05O.8M 
and  the  gross  on  Western  lines  decreased  9574,500. 


PHIMOIPAL  OHAHOKS  IM  NET  BAHNIN08  IN  JUNl 


Inereasea. 

Wabash  BR 9425.139 

Atoh.  Top.  <k  Santa  Fe.  379,708 

Hiand  Trunk  By 329.709 

Rock  Island  Co 307.117 

Me.  Kans.  &  Texas...  293,509 

Pennsylvania    Syst, )  ooc  qnn 

(2  roads)! \  ^^b,dOO 

Can adlitu  Pacific 203,856 

Central  of  Georgia 174,119 

Illinois  Central 134.258 

UaloB  Pacific 104,183 

Chicago  &  Alton 102,003 

Uorthem  Central 101,200 

Chesapeake  <b  Ohio. .  87,226 

Kansas  City  Southern  85,769 

8V  L.  A  San  Fran...  >  <70  9i>i 

Ohio.  &  E   Illinois  \  7»,-sio 

Mobile  AOhio 73,706 

Phil.  Bait.  &  Wash 70,800 

St.  Jos.  &  Grand  Isl'd.  54,746 

TaL  St.  L.  &  West 50.425 


Increaaea. 

W.  Jersey  &  Seash 

Chla.MU.  ASt.Paul.. 

Ann  Arbor 

Minn.  St.  P.  &  S.St.  M.. 


942,500 
41.844 
38,961 
30,690 


Total  (representing 

24  roads) 93,441,588 

Baltimore  <fc  Ohio $528,024 

Hooking  Valley 114,432 

Atlantic  Coast  Line...  110,895 

Bfo.  F»o.  <&  Iron  Mc.  >  an  age 

Central  Branch...  {  »".»»• 

NorfoIkAWestern....  82,f61 

8»nthem  Railway 63,541 

Seaboard  Air  Line 57,726 

Duluth  So.  Sh.  &  Atl..  38,304 


Total  (representing 
9  roads) 91,086,679 

t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  Increased  9195,900  and  the  net  on  Western  lines 
Increased  930,400. 

That  there  was  a  general  tendency  toward  lower 
expanses  becomes  quite  manifest  when  the  roads  are 
arranged  in  groups  according  to  their  geographical 
location.  In  that  case  there  is  an  improvement  in 
the  net  of  every  one  of  the  groups,  though  as  regards 
gross  three  of  the  groups  show  losses,  one  of  the  three 
a  loss  for  quite  a  large  amount.  Moreover,  in  those 
instances  where  there  is  an  increase  in  both  gross  and 
net,  the  ratio  of  the  improvement  in  the  net  is  much 
the  larger  in  nearly  every  case. 

■UMKABT  BT  OBOCPS. 


BKOTION  OB 

QroM  Bamino*. 

Sit  Xamint*. 

GBOUF. 

1004. 

t 

1»08. 

1 

1904. 

1008. 

InctrOtc 

Jwu. 

t 

t 

1 

P.O. 

Trunk  llnei.  i6 

26.760,066 

28.400,412 

8,524,548 

8.07.S,778 

+i»0.773 

5-M 

Anthr.  CoaU.il 

a642.878 

n842,705 

a849.8S7 

at29,64« 

+t'.lM7 

8-70 

Bast.  &  Mld.(10 

3,486,08^ 

3,448,191 

1,198.337 

1,018,870 

+170,t67 

1777 

Uid.  We8t'n.(iB 

7  2«3  11« 

7.282,164 

8,090,881 

1,888.186 

+80e,19» 

10^1 

NortbwMt'n  (8) 

6.339.3t3 

6.541,057 

1,688,064 

1.B43.B17 

+»4,^37 

Oil 

North  P»clflo(8 

8.636.213 

9,133,761 

8.481,208 

8.18«,8V8 

•H04,S18 

9-83 

South  w«it«m  i 

South. Par.  13) 

ie.97-',652 

15.283.004 

4,701,218 

3.674.819 

+1,026,399 

8r04 

Southern  ...(84 

17,822,932 

87,2».-'.783 

16,98 1,06' 
8fl.666.38i 

6.01»,90l 

4,e:t8,80; 

+88.007 
+8,300.888 

0-«4 

ToUl  (EOr'dg. 

26,894,48$ 

14,594 ,096 

•'80 

Mazlcaa. (8) 

1,EO8.02O 

1.618,7i» 

538,013 

688,170 

— 43.a«« 

r48 

a  These  figures  are  merely  those  of  the  N.  Y.  Out.  4  Western ;  the 
Other  roads  of  this  group  not  harlng  as  yet  Issned  their  reports  fo^^ 
Jnne. 

The  reader  is  of  course  well  acquainted  with  the 
fact  that  comparison  is  with  earnings  last  year  and 
the  years  before,  which  had  shown  large  and  consecu- 
tive Increases  in  both  gross  and  net.  la  the  following 
we  give  the  June  totals  back  to  1893.  It  should  be 
pointed  out  that  In  June  a  number  of  the  roads 
usually  contributing  returns  are  nearly  always  missing, 
this  beiog  due  to  the  circumstance  that  June  is  the 
closing  month  of  the  fiscal  year  and  the  returns  are 
withheld  In  order  to  Incorporate  any  necessary  correc- 
tions   before  closing  the    accounts    for    the    twelve 
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months.  Among  the  more  Important  roads  misfiing 
this  time  may  be  enumerated  the  various  anthracite 
coal  roads,  viz.,  the  Reading,  the  Central  of  New 
Jersey,  the  Lehigh  Valley  and  the  New  York  Saeque 
hanna  &  Western— the  New  York  Ontaiio  &  Western 
being  indeed  the  only  road  In  this  group  from  which 
we  have  had  the  Jane  return.  The  Southern  Pacific, 
the  Erie,  the  Wisconsin  Central,  the  Danver  &  Rio 
Grande,  the  Chicago  Indianapolis  &  Louisville  and  the 
Chicago  Great  Western  are  some  other  roads  which 
have  not  yet  furnished  their  June  statements.  Jndg 
ing  by  past  experience,  some  of  these  statements  will 
be  delayed  for  a  good  many  weeks. 


r»ar  4; 

ffroM  Barninoi. 

li$t  Earntnts. 

Wo.«/ 

rear 

Ttar 

Inereate  or 

Tear 

Tear 

Iricreaae  ot 

ro»ds. 

Qiven. 

Prtcedint. 

Decrease. 

Qiveti, 
$ 

PreceMno. 

Decreaet. 

June. 

$ 

* 

« 

1 

1 

IKHlWi 

S8.899.e-'6 

03.436,487 

+1.488.498 

17,403.487 

16,846,196 

+1,058,292 

•91(1231 

8^,307.770 

40.907.027 

—10,689,857 

11,022.313 

16,738,390 

—4.710.077 

>96il37) 

46.430,565 

43.S98.786 

+2.881,829 

13,fl90,9l3 

12.128,028 

+1.571.985 

•06(181^ 

48,302.08^ 

46.338.eiVS 

+1,978.474 

18,814,29» 

13,278,393 

+640,1(06 

•97(X0t » 

48,«80,991? 

47,014.545 

+1,638.447 

14,371,91S 

18.12.',127 

+1.251,701 

'•6(116) 

50,274,300 

46.902.866 

+3.371.834 

14,943.497 

11,046,315 

+898.183 

'00  (05) 

65.978,06- 

48.138.S23 

+7,841,24!^ 

17.856,967 

14,088  60b 

+3,787,4*9 

•00  (99; 

67,838,617 

60.652,419 

+7.281,828 

21,848,152 

10,6e8.5S6 

+2.176.687 

■•1  (04) 

78.026.18i 

72,941,818 

+5,084,315 

26,833,611 

23,:S18,642 

+2.004,989 

'08  (8i) 

82,99e.18& 

76,866,499 

+6,131.806 

26,679,487 

26,155.684 

+1,823.903 

'OS  (861 

81,063,17r 

70,486.646 

+10,617,681 

28,938,025 

32,106,804 

+1,882,181 

'04  (80) 

87.208.783 

86,656.353 

+648,431 

2!),«94,483 

84,584,006 

+8,800,388 

In  the  above  we  deal  entirely  with  the  roads  which 
publish  returns  of  both  gross  and  net.  There  Is 
another  body  of  roads  which  furnishes  returns  as  to 
gross  but  not  as  to  net.  la  the  following  we  unite 
the  two,  affording  a  still  more  comprehensive  exhibit 
as  far  as  the  gross  Is  concerned. 

BOAJOS  REPOBTma  GROSS  BUT  NOT  NET. 


June. 

1904. 

9 

1903. 

Increase. 

Beereasc. 

Beported  abore  (80 

$ 

$ 

$ 

roads) 

87,298,783 

86,656,352 

642,431 

Ala.N.O.&T.Pa«.- 

N.Orl.&No.Easfc 

180.277 

183.04- 

2,770 

Alab  &  Vicksb... 

80,687 

96,93C 

6,243 

Vlotcs.  Shrev.  &  P. 

98,124 

88,97' 

9,16C 

Atlanta  Knoiv.&N. 

60,030 

61,2(6 

1,366 

Chio.  Gt    Western.. 

592,94/ 

587,059 

5,883 

Chio.  lad.  &  LoaUv. 

434,910 

423,94e 

10,96* 

OWo.  &  North  Weet. 

4,380,557 

4,798,729 

416,172 

Ohio.  8t.  P.  M  &Om 

851,696 

996.086 

144,390 

Ohio.  Term.  Transf. 

126,701* 

142,834 

16,131 

Denver  &  Rl*  Gr... 

1.363,50( 

1,370.800 

7,300 

Detroit  Southern... 

96,097 

130,711 

34,614 

Great  Northern—) 

St.  P.  &  M.  M...  V 

3,933,517 

3.376,188 

442,671 

Eaatof  Minn  .  'i 

Montana  Central. 

186,826 

171,459 

15,367 

Illinois  Southern... 

25.161 

12,764 

12,407 

Internat'l  <)E^Gt.  No. 

391,457 

421,088 

29,611 

Lake  Erie  A  West'n 

418,096 

466,026 

52,931 

MaooD  &  BIrmlnKh. 

8.686 

10,137 

1.552 

N.  Y  Oent&HudB. 

*6.370,052 

6,724,770 

354,718 

Northern  Paolflc.... 

4.041,842 

4,245,950 

204,108 

Pere  Marquette  . . . 

1,005,982 

913,332 

92.7  0 

St.  LoulB  Southwest. 

561,010 

536,930 

34,080 

8t.L.  Tanrt.&T   H. 

265,948 

198,170 

67,773 

Terre  Haute  &  Ind. 

170,93* 

173.896 

1,962 

Terre  Haute  &  Peo.. 

61,387 

62,768 

11,431 

Texas  A  raoWo 

739,424 

778,751 

39,327 

Tex.  Sab  Val.&N.W. 

9,000 

10,000 

1,000 

Toron.  Ham.  *Bufl. 

56.350 

47,548 

8,80i 

Wisconsin  Ceatral.. 

548,700 

606,794 

899,607 

60,094 

Total  (lOS  roads). 

113,351,491 

114,280,176 

1,828.291 

Met  dec.  (0*81  p.  0.) 

928,634 

*  Boagk  approximation  only, 

It  Will  be  seen  from  the  foregoing  that  by  including 
the  roads  which  report  only  as  to  gross,  we  get  a 
small  decrease  in  gross  for  the  month  of  Jane — that 
Is,  $928,684,  or  0'81  per  cent.  However,  this  fol- 
lows $14,366,235  or  14'66  per  cent  Increase  In  June 
1903  over  June  1902. 


ITEMS    ABOUT    BANKS.    BANKERS   AND     TRUST   CO'8. 

—The  publics  sales  of  bank  stocks  this  week  aggregate  185 
shares,  of  which  100  shares  were  sold  at  the  Stock  Exchange 
and  35  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  85  shares.  Ten  shares  of  stock  of  the 
Corn  Exchange  Bank  were  sold  at  388— an  advance  of  43 
points  over  the  price  paid  at  the  last  preyioua  sale  in  May. 
A  lot  of  25  shares  of  stock  of  the  Trust  Co.  of  America, whose 
capital  was  reduced  by  vote  of  the  shareholders  on  June 


28  from  |2,500,000  to  $1,000,000,  was  sold  at  4^11%.  The  last 
previous  sale  was  made  in  June,  before  the  reduction  of  the 
capital,  at  225)^. 

Share*         BANKS— Yew  Tork.             Price.  La»t  previous  Male, 

25  Chatham  National  Bank 342is  Aug.  1904—  337 

*100  City  Bank,  National 265  Ang.  1904—  263% 

10  Corn  Exchange  Bank 388  May  1904—  345 

Tbost  Companies— iiTcM  lork. 

25  Trust  Co.  ol  America 477i«  June  1904—  225^ 

10  Windsor  Trust  Co 161  Feb.  1904—  2001* 

*  Sold  at  the  Stock  Exchange. 

—Messrs.  Harvey  Fisk  &  Sons  of  this  city  have  this  week 
moved  into  their  magnificent  new  banking,  house  at  62  and 
64  Cedar  Street.  The  structure  is  in  keeping  with  the  stand- 
ing and  position  of  the  concern  in  the  financial  world.  The 
building's  exterior,  six  stories  high  and  Italian  Rennaissanoe 
in  style,  is  of  white  marble,  while  the  interior  decorations 
and  finish  are  of  bronze,  mahogany  and  marble.  The  re- 
oeption  rooms  and  the  private  offices  of  members  of  the  firm 
are  situated  on  the  main  floor.  The  working  staff  has  ac- 
commodations in  the  spacious  mezzanine  galleries  overlook- 
ing all  sides  of  the  banking  room,  which  is  25  feet  in  height 
and  can  be  brilliantly  illuminated,  if  necessary,  with  huge 
electric  lights.  In  addition  to  a  private  lift  two  of  the  latest 
pattern  safety  appliance  elevators  near  the  entrance  connect 
all  floors.  In  the  upper  part  ot  the  building  the  firm  has . 
fitted  up  a  large  library  and  a  statistical  department  with 
financial  works  of  reference.  On  the  same  floor  there  is  a 
modern  kitchen,  with  dining  rooms,  shower  baths  and  re- 
tiring rooms.  la  the  basement  the  concern  has  established 
an  immense  vault  of  the  most  approved  pattern  for  the  safe 
keeping  of  its  books,  securities  and  other  valuables.  The 
ventilating,  filtering  and  cleaning  plants,  each  models  of 
ingenuity  and  usefulness,  are  special  features  of  the  new 
home.  The  firm  of  Harvey  Fisk  &  Sons  was  founded  March 
26  1885,  succeeding  the  old-time  houee  of  Fisk  &  Hatch. 
For  many  years  past  the  concern  has  been  located  at  29 
Nassau  Street. 

—We  have  received  a  proof  of  the  program  for  the  coming 
convention  of  the  American  Bankers'  Association.  The  con- 
vention, it  will  be  remembered,  is  to  ba  held  in  New  York 
City  on  September  14th,  15t;h  and  16th.  The  session  of  the 
Trust  Company  Section  will  be  held  in  the  Grand  Ball  Boom 
of  the  Waldorf-Astoria  on  September  13th  at  10  o'clock  a.  m. 
while  the  meeting  of  the  Savings  Bank  Section  will  be  held 
in  the  Myrtle  Room  of  the  Waldorf-Astoria  on  the  afternoon 
of  the  same  date  at  1  P.  m.  The  regular  convention  will 
begin  its  deliberations  the  next  day  (Wednesday,  September 
14th,)  and  the  sessions  will  be  continued  through  the  follow- 
ing two  days,  September  15  and  16.  The  program  is  as 
follows : 

First  Day— (Wednbsdat). 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  Pieaident,  Mr. 
F.  G.  Bigelow. 

Prayer  by  the  Right  Rev.  Bishop  Potter,  D.D.,  h.L.  D. 

Roll  call. 

Address  of  welcome  to  the  City  ot  New  York  by  the  Hon.  George  B. 
McCle  Han,  Mayor. 

Address  of  welcome  to  the  American  Bankers'  Association  by  Mr. 
James  Stlllman,  President  New  York  Clearing  House,  on  behalf  of  the 
bankers  of  Greater  New  York. 

Reply  to  addresses  of  welcome  and  annual  address  by  tke  President. 
Mr.  P.  O.  Bigelow. 

Annual  report  of  the  Secretary,  Mr.  James  R.  Branch. 

Annual  report  of  the  Treasurer,  Mr.  Geo.  F.  Orde. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council  by  the  Chairman,  Mr.  John  L. 
Hamilton. 

Report  of  the  Protective  Committee. 

Report  of  Committee  on  Fidelity  Insurance. 

Report  of  Committee  on  Currency  Legislation  by  the  Ohairman,  Mr. 
James  M.  Donald. 

Report  of  Committee  on  Uniform  L;iws  by  the  Chairman,  Mr.  F.  B. 
Traoy. 

Rpport  of  Committee  on  Bureau  of  Education  by  the  Chairman,  Mr. 
J.B.  Flnley. 

Report  of  Committee  on  Bank  Money  Orders  by  the  Chairman,  Hon. 
A.  B.  Uepbnrn. 

Practical  banking  questions. 

.4 rfrfr«M on  "The  Money  Bltuation,"  by  Hon.  A.  B.  Hepburn,  Presi- 
dent Chase  National  Bank,  New  York  City. 

Second  Day— (Tiiubsday). 

Convention  called  to  order  at  10  o'clock  a.  m..  by  the  President. 

Prayer  by  Monslgnor  M.  J.  Lavelle,  St.  Patrick's  Cathedral,  Vloar- 
Oeneral. 

Announcements. 

Practical  Banking  c^aestlons. 

Address  on  'KmerKenoy  Circulation,"  by  Mr.  A.  J.  Frame.  President 
Waukesha  National  Bank,  Waukesha,  Wis.) 
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Addren  on  "The  Western  Banker,"  by  Mr.  W.  O.  Robinson,  Presi- 
dent National  Bank,  Wlufleld,  Kansas. 

Address  on  "Banks  and  Trast  Oompanles,"  by  Mr.  Eugene  E.  Prus- 
Blng,  Chicago,  Til. 

0*11  of  States. 

THIBD  DAT— (FBLDAT). 

Convention  called  to  order  at  10  o'clock  a.  m.,  by  the  President. 

Praver  by  the  Rev.  J.  M.  Farrar,  First  Reformed  Church  of  Brooklyn. 

Unflnlshed  business. 

Praetloal  Banking  Questions. 

Address  on  "Credit  Indemnity,  and  Its  Value  to  the  Banker,"  by  Mr. 
W.  E.  Schweppe,  Manager  Bankers'  Department  of  American  Oredlt- 
Indemolty  Co.,  St.  Louis,  Mo. 

Address  on  "The  Strength  and  Weakness  of  American  Finance,"  by 
Hon.  Ellis  H.  Roberts,  Treasurer  of  the  United  States. 

Continuation  of  discussion  of  Practical  Banking  Questions. 

Report  of  Committee  on  Nominations.    Elections . 

Installation  of  officers  elected. 

On  Wednesday  a  reception  will  be  tendered  to  the  dele- 
gates and  ladies  in  the  Grand  Ball  Boom,  Astor  Gallery,  at 
8:30  p.  m.  On  Thursday  and  Friday  evenings  a  theatrical 
performance  and  a  trip  to  Lana  Park,  at  Coney  Island,  will 
be  enjoyed,  and  trips  will  also  be  made  to  Lana  Park  on  the 
afternoon  and  evenings  of  those  days.  Tickets  have  also 
been  secured  for  the  Museum  of  Natural  History  and  the 
Metropolitan  Museum  of  Art. 

—General  Thomas  L.  James,  President  of  the  Lincoln  Na- 
tional Bank  of  this  city,  sailed  on  the  SS,  "Campania"  Au- 
gust 13  for  an  extended  trip  through  Europe  and  the  Conti- 
nent, Mrs.  James  accompanies  him,  General  Jam?s  will 
return  in  October. 

—The  Bankers'  Trust  Company  during  the  past  week 
elected  Mr.  Walter  E.  Frew,  Vice-President  of  the  Corn  Ex- 
change Bank,  to  a  seat  on  its  board.  Mr.  Frew's  election  is 
in  line  with  the  adopted  policy  of  that  company  of  admitting 
to  membership  on  its  board  only  bankers,  of  which  it  now 
haa  twenty-one,  including  the  active  officers  of  a  number  of 
the  largest  oommeroial  banks  in  this  city  and  several  mem- 
bers of  private  banking  houses.  This  policy  of  a  purely 
bankers'  board  excited  comment  at  the  time  of  the  organiza- 
tion of  the  company,  sixteen  months  ago,  and  its  progress  has 
therefore  been  watched  with  interest.  That  the  policy  is  a 
wise  one  has  been  proven  by  the  company's  growth  in  depos- 
its and  in  purely  fiduciary  business. 

—The  stockholders  of  the  Phenix  National  Bank  of  this 
city  received  this  week  a  circular  letter  offering  to  purchase 
one-half  of  each  stockholder's  holdings  at  107,  or  all  of  his 
stock  at  120  with  interest  at  6  per  cent  per  annum  until  date 
of  sale,  the  offer  being  conditioned,  however,  upon  the  ac- 
quisition of  50  per  cent  of  the  stock  of  the  institution.  The 
purchasers  having  acquired  a  satisfactory  amount,  giving 
them  control,  the  offer  was  later  withdrawn.  We  are  in 
formed  that  no  change  in  either  the  officials  or  the  board  of 
directors  is  at  present  contemplated. 

—According  to  a  dispatch  from  Washington  the  receiver 
of  the  American  Exchange  National  Bank  of  Syracuse,  N,  Y, 
—Mr.  J.  W.  Schofield— has  notified  the  stockholders  of  an 
assessment  of  67  per  cent  on  their  stock.  The  receiver,  it  is 
stated,  estimates  the  losses  of  the  institution  at  |381,000.  The 
bank,  it  will  be  remembered,  suspended  on  February  11th. 

—Mr.  Noel  E.  Sisson,  Vice-President  of  the  First  National 
Bank  of  Albany,  N.  Y.,  and  a  director  of  the  Albany  Trust 
Co.,  died  at  his  home  in  that  city  on  August  11,  at  the  age  of 
83  years. 

—The  First  National  Bank  of  Saratoga,  N,  Y.,  opened  for 
business  on  Thurs  Jay,  the  impairment  of  the  capital— which 
compelled  the  closing  of  the  institution  in  June- having 
been  made  good  by  the  stockholders  per^lan  given  in  these 
columns  on  August  6th. 

—The  directors  of  the  Freehold  Banking  Company  of 
Freehold,  N.  J.,  have  decided  to  recommend  to  the  stock- 
holders that  the  institution  be  converted  into  a  national 
bank.  A  meeting  to  vote  upon  the  proposition  has  accord- 
ingly been  called  for  September  3.  The  institution  has  a 
capital  of  $100,000. 

—A  third  dividend,  the  amount  this  time  being  10  per 
cent,  is  being  paid  to  depositors  of  the  Navesink  National 
Bank  of  Red  Bank,  N.  J.,  by  Receiver  John  W.  Schofield. 
This  makes  a  total  of  60  per  cent  paid  to  date.  It  is  expected 
that  a  final  dividend  of  about  17  per  cent  will  be  paid  in  a 
few  months.     The  institution  suspended  on  August   14th 


1903— about  a  year  ago— owing,  it  is  stated,  to  an  embezzle- 
ment by  the  Cashier. 

— Mr.  David  Baird  was  on  Wednesday  elected  President  of 
the  First  National  Bank  of  Camden,  N.  J.,  to  succeed  Mr. 
John  F.  Starr,  whose  death  was  announced  in  these  columns 
last  week. 

— The  meeting  of  the  stockholders  of  the  Ki  ystone  Bank 
of  Pittsburgh  which— as  stated  in  our  issue  on  July  23— was 
to  have  been  held  on  August  16th,  to  vote  upon  the  proposi- 
tion of  converting  the  institution  into  a  national  bank,  has 
been  postponed  to  January  3,  1905. 

—Mr.  Albert  Helm,  Cashier  of  the  German  National  Bank 
of  Allegheny,  Pa.,  has  resigned,  owing  to  ill-health,  and  has 
been  succeeded  by  Mr.  George  G.  Schmidt,  formerly  Assist- 
ant Cashier.  Mr.  H.  J.  C.  Brecker,  the  former  paying  teller, 
will  take  Mr.  Schmidt's  place  as  Assistant  Cashier. 

—The  First  Mortgage  Bond  &  Trust  Company  of  Chicago 
has  been  merged  In  the  Royal  Trust  Company  of  that  city, 
the  latter  having  purchased  outright  th '  assets  of  the  former 
company.  The  First  Mortgage  Bond  &  Trust  Company 
was  organized  about  eighteen  months  ago,  with  a  capital 
stock  of  $250,000,  and  did  a  fairly  successful  business,  with  F. 
W.  McKinney  as  President  and  H.  W.  Buckingham,  John  C. 
Fetzer  and  C.  C.  Broomell  as  subordinate  officers.  Mr.  Mc- 
Kinney becomes  Manager  of  the  real  estate  loan  department 
of  the  Royal  Trust  Company,  and  thus  continnes  the  exact 
line  of  business  of  his  old  company  under  new  auspices. 

—The  Fort  Dearborn  National  Bank  of  Chicago  has  re- 
cently enlarged  its  quarters,  owing  to  a  rapidly  growing  busi- 
ness. Its  present  deposits  considerably  exceed  $7,500,000,  a 
new  record  for  this  institution. 

— At  the  annual  meeting  of  the  stockholders  of  the  Ameri- 
can Guaranty  Co.  of  Chicago  held  on  Wednesday  the  follow- 
ing directors  were  elected:  Frederick  M.  Steele,  President 
Standard  Forgings  Company,  Chicago;  William  George, 
President  Old  Second  National  Bank,  Aurora,  111  ;  Frank 
M.  Heggie,  Lepman  &  Heggie,  Chicago;  W.  F.  Barnes,  Pres- 
ident Manufacturers'  National  Bank,  Rockford,  111. ;  James 
L.  Blgelow,  Treasurer  of  the  company,  Chicago;  Duncan  A. 
Holaday,  of  J.  S.  Brown  &  Bro.,  Denver,  Col.;  Lewis  W. 
Pitcher,  Secretary  of  the  company,  Chicago;  B.  M.  Fellows, 
Treasurer  U.  8.  Realty  &  Construction  Co.,  New  York; 
Charles  L.  Fnrey,  Vice-President  of  the  company,  Chicago. 
Officers  were  re-elected,  viz.:  Frederick  M.  Steele,  President, 
Charles  L.  Furey,  Vice-President;  Lewis  W.  Pitcher,  Secre- 
tary; James  L.  Blgelow,  Treasurer. 

— The  Hibernian  Banking  Association  of  Chicago  will, 
upon  the  completion  of  the  Rector  "  skyscraper  "  at  the  cor- 
ner of  Monroe  and  Clark  streets,  remove  to  that  location  and 
occupy  the  entire  first  floor  of  the  new  building.  This  will 
bring  the  Hibernian  into  the  heart  of  Chicago's  banking  dis- 
tiict. 

— The  tenth  annual  convention  of  the  Wisconsin  Bankers' 
Association  will  be  held  at  La  Crosse  on  August  23d  and  34th. 
Several  interesting  papers  will  be  read,  among  them  being 
"The  Group  System— is  it  practicable  and  desirable  for  Wis- 
consin," by  Geo.  D.  Bartlett;  "A  Necessary  Vocation,"  by  J, 
A.  8.  Pollard;  "Our  Financial  Policy  in  the  Pacific,"  by 
Congressman  John  J.  Each,  and  "The  Work  of  the  Ameri- 
can Institute  of  Bank  Clerks,"  by  John  Penlicher.  The 
guests  of  the  convention,  including  the  ladies,  will  enjoy  a 
steamboat  excursion  on  the  Mississippi  River  on  the  23d.  On 
the  24th  a  carriage  ride  about  the  city  and  to  Pettibone  Park 
will  be  a  feature  of  the  entertainment. 

—The  consolidation  of  the  Lincoln  Trust  Company  and 
the  Missouri  Trust  Company  of  St.  Louis,  which  was  at  first 
denied,  is  now  in  process  of  completion.  A  new  institution, 
to  be  known  as  the  Missouri-Llnooln  Trust  Company  is  to  be 
organized,  with  a  capital  of  $8,000,000,  the  charter  of  the 
Missouri  Trust  Company  being  used  for  the  purpose.  Stock- 
holders of  the  Missouri  Trust  Company  are  to  receive  one 
share  of  the  stock  of  the  new  company  for  each  share  now 
held,  while  the  shareholders  of  the  Lincoln  will  be  given 
half  a  share  of  the  stock  of  the  new  institution  and  $155  in 
cash  "or  its  equivalent"  for  each  share  of  stock  held.  A 
report  states  that  certificates  of  deposit,  half  due  in  six 
months  and  half  in  one  year,  will  be  issued  in  part  payment 
for  the  $155  to  be  paid  in  cash  or  its  equivalent. 
A  new   board  of   directors  of    twenty-five    members,  con- 
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sisting  of  members  of  the  oil  boards  of  the  constituent 
companies,  will  ba  elected.  Mr.  Aug.  Schlafly,  the  former 
President  of  the  Missouri  Trust  Company,  will,  it  is  under- 
stood, become  President  of  the  consolidated  institution, 
while  Mr.  A.  A.  B.  Woerheide,  who  was  President  of  the 
Liu  coin  Trust  Company,  will  become  Vice-President  of  the 
Missouri-Lincoln  Trust  Company.  The  new  institution  will 
occupy  the  old  quarters  of  the  Missouri  Trust  Company  at 
Seventh  and  Olive  streets. 

— As  announced  last  week,  the  second  annual  convention 
of  the  American  lostitute  of  Bank  Clerks  will  be  held  Aug. 
25,  26  and  27  in  St.  Louis.  Quite  an  elaborate  program  has 
been  arranged.  On  the  first  day  papers  will  be  read  on  the 
following  subjects: 

"Railroads,"  E.  L.  Abbott,  New  First  National  Bank,  Colambas, 
Ohio;  "Coal,"  J.  A.  Stanton,  Feder,  Holzman  &  Oo.,  Clnolnnatl,  Ohio, 
"Cotton,"  K,  S.  Marshall,  Merchants'  &  Planters'  National  Bank,  Nor- 
folk, Va.;  "Textiles,"  William  McOnllooh  Branch,  Industrial  Trust  Co.; 
Pawtacket,  R.I.;  "Fruit,"  Rejinah  Morrle,  International  Banking  Cor- 
poration, Ban  Francisco,  Cal. 

The  second  day's  business  will  comprise  the  following 
papers: 

"The  Lake  Trade,"  8.  T.  Nivllng,  Columbia  National  Bank,  Buflfalo, 
N.  Y.;  "The  Cereals,"  George  Lang,  George  B.  Lane,  banker,  Minne- 
apolis, Minn.;  "Tanning,"  Gerhard  Fischer,  Milwaukee  National  Bank, 
Milwaukee,  Wis.;  "Banking,"  J.  O.  Martlne,  National  City  Bank,  New 
York;  "Insurance,"  Arthur  H.  Cooley,  Security  Co.,  Hartford,  Conn.; 
"The  New  United  State*  Mint  at  Philadelphia,"  Ohas.  F.  Tlerney,  Cen- 
tral National  Bank,  Philadelphia,  Pa. 

On  the  third  day  the  papers  will  be: 

"Shipping,"  Edward  R.  Krueger,  WlUiBmsburg  Trust  Co.,  Brooklyn, 
N.  Y.;  "The  Panama  Canal,"  George  W.  White,  National  Metropolitan 
Bank,  Washington,  D.  C;  "Copper,"  O.  J.  Higgins,  People's  Savings 
Bank.  Detroit,  Mich.;  "Tobacco,"  W.  Gray  Wattson,  Provident  Sav- 
ings Bank,  Richmond,  Va.;  "Brewing,"  Henry  G.  Bahn,  National  Ex- 
change Bank,  Milwaukee,  Wis. 

In  the  evening,  at  a  banquet  to  be  tendered  to  the  visiting 
delegates,  the  following  speakers  will  respond  to  toasts: 

FestuB  J.  Wade,  President  Mercantile  Trust  Co.  of  St.  Louis,  Mo., 
"Trust  Company  Reserves;"  H.  H.  Werner,  President  Merchants'  Ex 
change,  "The  Bank  Clerk;"  Paul  G.  Palmer,  National  Bank  Commerce, 
St.  Louis,  Mo.,  "Banking  in  the  Louisiana  Parohase;"  B.  C.  Downey, 
American  National  Bank,  Indianapolis,  Ind.,  "Our  Young  Members;" 
Frank  J.  Belcher,  Los  Angeles,  Cal.,  "The  Golden  West;"  G.  H.  Rich- 
ards, Farmers'  &  Merchants'  Savings  Bank,  Minneapolis,  Minn.,  "Mu- 
tilated Currency;"  the  Chairman-elect,  "The  Coming  Year;"  the  Vloe- 
Ohalrman-eleot,  "What  My  OfSolal  Territory  Has  Done  for  the  Insti- 
tute.   What  It  Will  Do." 

—The  application  to  convert  the  Western  Bank  of  Louia- 
vlUe  into  a  national  Institution  has  been  approved,  the  new 
name  being  the  Western  National  Bank  and — as  indicated  in 
our  issue  of  July  23— the  capital  has  been  increased  from 
$150,000  to  $300,000.  The  incorporators  are  :  Messrs.  John 
Hetterman,  William  F.  Tafel,  F.  Wm.  Vogt,  Jacob  Doll  and 
W.  B.  Smith. 

—Mr.  Allen  J.  Ruffio  was  on  Tuesday  elected  President 
of  the  Carolina  Trust  Company  of  Raleigh,  N.C.,  to  suc- 
ceed Mr.  John  A.  Mills,  who  resigned  to  devote  his  attention 
to  other  lines  of  business.  Mr.  W.  J.  Hayes,  the  Cashier  of 
the  institution,  also  resigned  at  the  meeting  on  Tuesday  and 
was  succeeded  by  Mr.  H.  F.  Smith.  Mr.  Lao  D,  Heartt  re- 
mains Vice-President. 

—Mr.  Ligo  Myers  has  been  elected  Vice  President  of  the 
National  Bank  of  Savannah,  of  Savannah,  G-a.,  to  succeed 
the  late  Mr.  Joseph  J.  Dale,  whose  death  was  announced  in 
these  columns  on  April  23rd. 

—The  incorporation  of  the  West  Virginia  National  Bank 
of  Huntington,  W.  Va.,  as  a  conversion  of  the  West  Virginia 
Savings  Bank  &  Trust  Company  has  been  completed.  Refer- 
ence to  the  prospective  change  was  made  in  these  columns  on 
July  16th.  The  capital  is|135,000  and  the  officers  remain  as 
heretofore,  being:  C.  W.  Campbell,  President;  J.  B.  Steven- 
son, Vice  President,  and  Robt.  L.  Archer,  Cashier. 

—Mr.  James  McLaughlin,  President  of  the  Merchants' 
National  Bank  of  Nashville,  Tenn.,  died  at  his  home  in  that 
city  on  Satarday  last,  aged  73  years.  Appropriate  resolu- 
tions of  regret  were  passed  by  the  directors  of  the  bank  and 
also  by  the  Chamber  of  Commerce  and  the  Retail  Merchants' 
Association.  Mr.  McLaughlin  was  one  of  the  organizers  of 
the  bank,  having  been  the  first  Cashier  of  the  institution 
when  it  was  organized  as  a  State  bank  in  1890.  Later  the 
Institution  was  converted  to  the  National  system,  and  Mr. 
McLaughlin  was  elected  President  on  Jan.  8  190O. 


-Mr.  Gt.  M.  Harcourt  has  resigned  as  Cashier  of  the 
Merchants'  National  Bank  of  Houston,  Texas,  to  devote  his 
attention  to  other  business.  Mr.  Thomas  C.  Dunn  has  been 
elected  Cashier  to  succeed  Mr.  Harcourt,  while  Mr.  C.  Gt. 
Pillot  will  fill  the  vacant  place  on  the  board  of  directors. 
Mr,  Dunn  was  for  many  years  Cashier  of  the  private  bank  of 
T,  W.  House  of  that  city,  and  brings  with  him  the  experi- 
ence of  many  years'  efficient  service  in  the  banking  business, 
and  a  wide  acquaintance  both  locally  and  throughout  the 
State.  _ 

Congress  of  Accountants.— At  a  meeting  held  last 
Wednesday,  the  special  Committee  of  Public  Accountants 
who  are  preparing  a  paper  on  the  important  subject  of 
"Municipal  Accounting,"  to  be  read  at  the  Congress  of  Ac- 
countants in  St.  Louis  next  month,  discussed  the  several 
sections  of  the  paper  that  had  been  prepared.  The  scope  of 
this  paper,  which  will  be  one  of  the  most  interesting  and 
valuable  features  of  the  Congress,  was  determined  upon  and 
a  plan  arranged  for  carrying  it  out,  Hon,  James  Y,  Player, 
Comptroller  of  the  City  of  St.  Louis,  will  open  the  discus- 
sion, and  several  other  comptrollers  have  accepted  the  Fed- 
eration's invitation  to  attend  the  session  and  take  part  In  the 
debate. 

The  Literary  Committee  has  unanimously  awarded  the 
prize  of  $50  offered  by  the  Federation  of  Societies  of  Public 
Accountants,  for  the  best  essay  on  "The  Mode  of  Conduct- 
ing an  Audit,"  to  Mr.  Walter  A.  Staub,  C.  P.  A.,  In  the  em- 
ploy of  a  Philadelphia  firm.  The  terms  of  the  competition 
were  that  the  jjessayists  must  be  clerks  occupying  salaried 
positions  in  the  offices  of  public  accountant  firms. 

The  committee  on  arrangements  for  holding  the  Congress 
of  Accountants]  announces  that  special  sleeping  cars  will  be 
chartered  by  the  [committee  to  convey  the  accountants  who 
wish  to  attend  the  Congress  from  New  York.  It  is  announced 
that  Mr.  Francis^W.  Pixley,  F.  C.  A.,  last  year's  President 
of  the  Institute  of  Chartered  Accountants  in  England  and 
Wales,  and  other  guests  of  the  Federation  coming  from 
abroad  to  attend  the  Congress,  will  travel  to  St.  Louis  on  the 
special  train  leaving  New  York  September  24. 


IMPORTS  ANDiEXPORTtS  FOR  JULY. 
The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
July,  and  from  it  and  from  preylous  statements 
vre  have  prepared  the  following  interesting  sum- 
maries. 

FOBBiaM  TBADB  MOVBMBHT  OF  THB  UNITED  STATES. 

(lE  the  toUowtnir tablet  threa  olphari  (000s)  are  In  alloasei  omlttad.l 
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— Bxoeii  of  Imports. 
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We  subjoin  the  totals  for  merchandise,  gold  and 
ailyer  for  the  seven  months  since  Jan.  1  for  six 
years. 
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Similar  totals  for  the  month  of  Joly  for  six  jears 
make  the  following  exhibit. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merabandise  balance  foi 
each  year  back  to  1876. 

BZOBSS  OF  MBBOHAMDIBB  IMPOBTB  OB  BZPORTB. 


1  month  tnaing  July  31— 

7  months  tnding  July  31— 

1876 

Imports. 
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1875 
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[From  our  own  correspondent,] 

London,  Saturday,  Aug.  6, 1904. 

Various  circumstances  are  combining  at  present  to  depress 
prices  and  check  business  upon  the  Stock  Exchange,  any  one 
of  which  might  in  itself  be  counted  upon  to  cause  a  consider- 
able reaction,  even  if  markets  were  inclined  to  be  active, 
Never,  perhaps,  have  the  great  financial  authorities  in  the 
city  been  so  utterly  wrong  in  forecasting  the  outlook  in  our 
money  market.  The  general  impression  everywhere  among 
bankers,  discount  brokers  and  economic  writers  was  that  with 
the  turn  of  the  half-year  we  should  see  an  easy  money  market 
in  London— gold  would  flow  to  this  centre  and  rates  would 
steadily  fall.  Money  rates  rose,  as  is  usual  in  the  last  week 
in  June  and  the  first  few  days  of  July,  and  we  all  comforted 
ourselves  with  the  assurance  that  this  could  not  last. 

The  exact  opposite  of  all  our  confident  predictions  has 
occurred.  Gold,  it  is  true,  is  coming  to  London  but  in  very 
small  amountEi.  About  a  quarter  of  a  million  sterling  arrived 
on  balance  this  week,  the  bulk  of  it  continuing  to  go  to  the 
Continent,  to  India  and  to  your  side. 

Added  to  the  state  of  the  money  market,  we  have  bad  this 
week  intense  heat  in  London,  the  thermometer  having  re- 
corded on  two  occasions  over  90  degrees  in  the  shade.  No 
doubt  you  can  do  better  than  that  at  your  side,  but  London 
houses  and  London  methods  of  living  do  not  readily  accom- 
modate themselves  to  such  high  temperatures.  This  heat 
has  naturally  caused  an  exodus  from  the  city  of  all  those 
who  could  get  away. 

These  two  causes  and  especially  tbe  diflficulty  of  obtaining 
loanable  capital,  would,  as  said,  be  calculated  to  check 
markets  which  otherwise  would  be  inclined  to  be  active. 
But  over  and  above  these  causes  we  have  the  political  situa- 
tion in  the  Far  East.  Happily,  the  assurances  of  the  Russian 
Government  with  reference  to  the  volunteer  fleet  seem  defin- 
itely to  have  removed  all  danger  from  that  source.  Never- 
theless, every  prudent  man  feels  that  while  the  war  is  going 
on  some  totally  unexpected  accident  may  occur  at  any 
moment  which  might  throw  all  the  bourses  in  Europe  and 
on  your  side  into  a  ferment.  The  markets  have  had  a  lesson 
from  the  Malacca  incident  which  they  are  not  likely  readily 
to  forget. 


The  difficulties  upon  the  Stock  Exchange  have  been  tem« 
porarily  accentuated  by  the  fact  that  the  settlement  which 
was  concluded  last  week  was  by  no  means  an  easy  one.  It 
was  generally  hoped  that  those  who  have  received  assistance 
would  be  able  to  tide  over  their  difficulties.  But  in  one  or 
two  instances  that  has  not  proven  to  be  the  case.  Two 
fallares  have  been  reported,  neither  of  them  of  any  public 
interest,  but  at  the  same  time  indicating  the  position  which 
exists.  Were  markets  active  or  even  inclined  to  be  active 
the  trouble,  which  is  merely  local,  would  readily  adjust  itself. 
But  in  times  of  depression  every  untoward  accident  tends  to 
increase  tbe  general  gloom. 

The  Bank  of  England  return,  as  was  expected,  shows  fur- 
ther reduction  this  week  in  the  reserve,  that  item  being  now 
only  233^  millions  sterling,  or  about  the  same  as  at  this  time 
last  year.  The  proportion  of  the  reserve  to  liabilities  is  now 
48J^  per  cent,  comparing  with  just  under  .'iO  per  cent  twelve 
months  ago.  The  present  position  of  tbe  money  market  is 
by  no  means  as  reassuring  as  one  could  wish,  bearing  in 
mind  the  fact  that  we  are  in  the  height  of  the  holiday  sea- 
son, that  harvest  demands  are  just  beginning  to  be  felt,  and 
before  they  are  fairly  completed  it  is  reasonably  certain  that 
we  shall  have  to  find  the  money  to  finance  the  cotton  crop  of 
Egypt  and  various  crops  to  be  garnered  in  the  Argentine  Re- 
public and  other  parts  of  South  America.  The  Bank  direct- 
ors are  doing  all  they  can  to  keep  a  tight  rein  upon  Lombard 
Street,  whioh  is  eminently  desirable  under  present  circum- 
stances. But  until  the  Bank's  action  has  succeeded  in  at- 
tracting a  considerable  amount  of  foreign  gold  to  our  mar- 
ked the  position  is  likely  from  time  to  time  to  give  cause  for 
anxiety. 

On  Thurfday  at  the  Riding  School,  Welbech  Abbey,  the 
seat  of  the  Duke  of  Bedford,  Mr.  Chamberlain  resumed  his 
crusade  with  a  view  to  altericg  the  fiscal  policy  of  this 
country.  Dnring  the  session  of  Pai  liament  now  about  to  come 
to  an  end,  the  ex-Colonial  Secretary  has  refrained  from  carry- 
ing on  his  propaganda,  as  he  felt,  and  with  justice,  that  such 
a  course  would  embarrass  Mr.  Balfour's  Government  in  the 
House  of  Commons.  And,  as  the  matter  is  not  before  the 
present  Parliament,  and  as  Mr.  Chamberlain  has  undertaken 
to  give  his  loyal  support  to  Mr.  Balfour,  he  is  unwillic^  to 
do  anything  wbich  might  increase  the  difficulties  of  the 
Prime  Minister.  In  reEuming  his  campaign  at  Welbeck,  Mr. 
Chamberlain  proposed  to  put  a  duty  of  2s.  Od.  per  quarter  on 
wheat  and  certain  other  duties  on  agricultural  produce,  with 
a  view  to  improving  the  situation  of  the  British  farmer,  k 
duty  of  2s.  Od.  per  quarter  upon  English  grown  wheat  ia 
quite  small,  and  it  is  considered  doubtful  if  it  would  have 
any  influence  on  the  acreage  under  wheat.  Even  if  Mr. 
Chamberlain  is  as  successful  as  his  most  ardent  admirers 
expect  him  to  be,  which  is  by  no  means  assured  yet,  the 
adoption  of  his  policy  would  have  for  some  time  hardly  any 
icfluence  upon  our  demand  for  food.  The  object  of  the 
policy  is  to  increase  as  far  as  possible  the  trade  between  the 
various  parts  of  the  British  Empire.  On  the  other  hand, 
England,  a  very  email  country,  has  become  practically 
wholly  industrial.  In  our  time  there  is  no  reasonable  pros- 
pect that  she  can  ever  supply  any  material  portion  of  the  food 
we  consume.  It  is  certain,  therefore,  conditions  being  such 
as  they  are,  that  no  proposals  could  be  carried  by  the 
Government  which  would  materially  increase  the  cost  of 
living.  Mr.  Chamberlain  contends  there  will  be  no  increase. 
In  any  case,  we  shall  want  here  most  of  the  food  that  can 
be  sent  to  us  from  all  the  great  food  exporting  countries  of 
tbe  world. 

There  is  again  a  good  demand  for  India  Counoil  drafts,  so 
good  indeed  that  the  Council  announces  a  further  increase 
in  the  amount  to  be  allotted  next  week  to  60  lacs.  For  the  150 
lacs  offered  on  Wednesday  the  market  applied  for  851  lacs  at 
prices  ranging  from  Is.  4d.  to  Is.  4  1  32d.  per  rupee.  At  the 
corresponding  date  of  last  year  50  lacs  were  also  offered,  the 
application  amounting  to  216  lacs,  and  thn  prices  tendered 
were  about  the  same  as  on  the  more  recent  occasion. 

The  following  return  shows  the  position  of  the  Bank  bf 
Sngland,the  Bank  rate  of  discount,  theprioe  of  oonsola.  Ar, 
oompared  with  the  last  three  years: 

1904.  1908.  1908.  IMI. 

A.xig.Z.  aufi.  6.  Aug.  6.  A\i9.7, 

Si  »  i  M 

IrsnlStlOD 29.27R.23S  80.C9I.346  80S18.260  8O.0SS.6IO 

rilbliO  dSPailtl. 6,0«7.370         «.2be.i61  7,1  9.993  7,»e».91« 

nUer  aepoilti 41,73B,S82  S9.8.S7.02a  41,il8«.SlO  40,824.810 

IOT«rnmaDl(«<mrItl«   lC.7l»,766  16,8.H8.e£2  l«5.9^2.h38  16.20.  ,670 

)th«ri««nrltle» 26.8P«.8c9  86,802,537  25,72S,43*5  2«,830.11» 

taMrraof  DOlAiandaoln.....     28.S62.268  23,108.341  28,8Se3<e  23.071,678 

TolnAbnaionbothdapartni'ts  8»,in,«93  86.0r4.e8e  80.678.108  8«.630.118 

Prop.  raiarTatoUablJltia*. P.O.       48^              49W  4»w  4a  8-16 

lank  rata parcant.         8                     8  8  ,„;  .. 

OoMOli.»«pafoant 87?^  9018-16  _,  W4M  W*-" 

8tlT«r STq  26«<1.  «4«..  2615-lfld. 

CltsrlDii-aoaisratnriia ie7,S42,0C0    17e,l9«.u00    lT6,7c(i.C00    ies.0l5.0l0 
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Ihe  rates  for  money  have  been  as  follows : 


MMon. 


Jitly 


▲««• 


Open  Market  Batee 


8  Monthe. 
2» 


Sanh  SW*. 

IradeBUU 

4  Jtfontki. 

« Jlfont^ti. 

»Moi. 

4Jlfo«. 

.^_-              ■■!        1 

— — 

2^ 

iH 

9^ 

2H®2« 

8»®29i 

2jm3 

tH&SH 

3 

2H93 

803X 

8®8!4 

8M®3^ 

3 

8H 

SM 

3M®3H 

8 

3^®8M 

8M 

8M<»3H 

Int«r«tt  «il«wM 
/or  JepotitB  b% 


Joint 

Stock 
Bankt 


DU'tHt 


A.t    7-H 

OoJi  c, 


194 

194 
Ik 


The  Bank  rate  of  dlsoount  and  open  marketrates  at  the 
rtlef  Ctntlnentaloltles  have  been  as  follows: 


Avt.6. 

July  80. 

juit  as. 

Jt4lu  16. 

Rateitt 
InUreetat 

Pavla         

Bank 
Bate. 

~S 

4 
4 
4 
3 

• 

8X 
4K 
4W 

Open 
Market 

iH 
SH 
iH 
2« 

2« 

»H 

nom. 

3H 

4 

Bank 
Hat*. 

8 

4 
4 
4 
3 
8 

5« 
4K 
4M 

Oy«n 
Market 

2H 
«W 
»H 

2« 
3 

nom. 
3« 

4 

Bank 
Bat*. 

3 
4 

4 
4 
3 
S 
SH 

4« 

Open 
Mark, 

SM 
SB-10 

29« 
8 
nom 

4 

Bank 
Bate. 

8 

4 
4 
4 
8 
3 
3H 

4M 
4» 

Open 
JIfarfcet 

IB-la" 

MrllB 

HambmrK 

rrankfort 

AmttardaM 

Brmtielf 

Vienna 

St.PetertkmrK.. 
MMiria 

2K 
tH 
2M 
8M 
2K 

nom. 

•oDenbatten.  .. 

4 

Messrs.  Pizley  Ss  Abell  write  as  follows  nnder  date  of 
August  4,  1904 : 

Oold— There  is  no  Oontlnental  demand  for  gold,  and  the  Bank  bai 
keen  able  to  secure  nearly  all  the  arrivals  at  the  redaoed  price  of  77s. 
f  d.  The  present  position  is  in  favor  of  the  Bank  continalng  to  receive 
all  the  arrivals.  The  Bank  has  purchased  £379,000  In  bar  gold  and 
has  received  £5,000  in  sovereigns  from  Germany,  while  £50,000  has 
been  withdrawn  for  South  America.  Arrivals:  South  Africa.  £403.000; 
Australia,  £5,000;  India,  £122,000;  West  Coast  Africa,  £26,000; 
South  America,  £8,000;  total,  £653.000.  Shipments:  Bombay,  £75, 
750;  Colombo,  £15,000;  total,  £90,750. 

Silver— The  market  remains  firm,  especially  for  eash,  India  being  a 
good  buyer  for  the  Bazaar,  while  supplies  are  not  over  plentiful  for 
August.  Forward  silver  is  not  so  firm,  sales  by  China  being  profitable 
on  the  present  Eastern  exchanges,  and  the  difference  has  widened  to 
a  i4d.  We  close  to-night  steady  for  cash  26i5i8d.,  and  dull  forward 
26iiteCl.  The  Indian  price  is  Rs.  68H  per  100  tolahs.  Arrivals:  New 
York,  £164,000;  Australia,  £08,000;  total,  £232.000.  Shipments: 
Bombay,  £67.600;  Calcutta,  £210,000;  total,  £277,500. 

Mexican  Dollars— There  is  practically  no  business  in  Mexican  dol- 
lars, and  they  remain  at  about  <^d.  under  cash  silver. 

Theauotatlonsforballlonarereportedasfollows: 


GOLD. 

Aug. 

July 

8ILVBS. 

Aug. 

July 

OondonBtandard. 

4. 

29 

London  Standard 

4 

28 

«.    d. 

1.     d. 

rf 

d. 

Bar  arold, fine oz 

77    9 

77  9 

Barsllver,fln6...0E. 

seiBn 

26'^ 

U.S.  gold  ooin...oz 

76    4 

76  4 

Do    3  mo.  delivery 

aeiiia 

26% 

Geroa'ngoldooin.os 

'76  514 

•76  51* 

Bar  silver  .contain'g 

French  gold  ooln.oi 

♦76  5 

•76  6 

do  Sgrs.gold.os. 

277,« 

27^ 

Japanese  yen ot 

'76  4 

•76  4 

do   4  grs.gold.oB. 

8714" 

273,« 

do  Sgrs.gold.oz. 

27l,fl 

87 

Cake8llver.......oz. 

291,, 

2815,8 

'Nominal. 

Mexican  dollars. .oc. 

aev 

26V 

The  followlngshows  the  Imports  of  cereal  produce  Into 
the  Jnlted  Slngdom  during  the  forty-eight  weeks  of  the 
seaaoa  campared  ^ith  previous  seasons: 

IMF0BT8. 

1908-4.          1902-3.  1901-2.  1900-01. 

Imp'ts  Of  wheat,  OWt.84,662,736  77.496,448  66,162.827  63,923,300 

BMley ~^  ....29,843,726  24,337,468  20,437,123  18,911,200 

Oats. ^13.940,894  15,055,561  15,795.614  21,276,800 

Feaa.... ^   2,184,670       1,772,480  1,919,607  2,291,430 

Beans 2,008,468       1,443,887  1,728,683  1,707,040 

Indian  con 43,699,967  89,117,336  42,660,936  51,446,100 

Flour ..^18,030,343  17,893,847  18.594,568  21,278,100 

Supplies  available  for  consumption  (exclusive  of  stock 
00  September  1): 

1902-3.  1901-2.  1900-1. 

77,496,443  66,162,827  63,933,300 

17,893,847  18,594,666  21.278,100 

22,715,851  22,512,011  22,712,243 


1903-4. 
Wheatlmported,owt.84,ee2,736 

Imports  of  flour. 18.030,343 

laleaofh*me-grown.l6,8l8,4S6 


Total...... 119,606,515  118,106,141  107,269.404107,913,642 

ATtr.prl«eviieat,week.2  8.'.  oe.     28b.  iid.     Sis     8d.    87s.  3d. 
Average  price,  season. S7b.  Sd.     86fl.    2d.     28a.   Id.     S7b.   2d. 

The  following  shows  the  quantities  of  wheat,  flourand 
maize  afloat  to  the  Uixlted  Kingdom: 

TMtwttk.  Laitwfk.  1903-8.  1901-2. 

Wheat qrs.    3,025,000  3.050,000  1,845,000  1.856,000 

nonr, equal  tears,       170.0CO  185.000  205,000  170,0Cc 

alie. . qrs...    945.000  1,065,000  1,270,000  960,000 


Encllah  Flnanelal  llarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  ai  follows  for  the  week  ending  Aug.  19: 


LOMDOH. 

Silver,  per  ounce — d. 
Consols,  .new,  2%  p.  cts. 

For  eocount 

Fr'oh  renteB(lnFarl8)fr. 

Spanish  48 

Anaconda  Mining. 
Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio... 

Preferred 

Canadian  Paolflo — 
Chesapeake  &  Ohio . 
Chto.  Great  Western... 
Ghlo.  Mil.  &  St.  Paul.. 
Den.tk  Bio  Gr.,oom — 

Preferred 

Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  NashvlUe. 

Mexican  Central 

Mo  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR.of  Mex.,lstpf. 
N.  Y.  Cent.  <te  Hudson. . 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phila.  A  Reading  * 

1st  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

iUnion  Paoiflc 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B",. 

*  Price  per  share. 


Sat. 

iron. 

Tue$, 

Wed. 

Thun. 

261118 

26Bb 

26 1« 

26% 

96% 

87i5ie 

88ie 

883i« 

8818 

esha 

881,6 

88  H 

885ie 

88I4 

883  u 

98-02  •< 

98  0.t»« 

981 '!« 

98-10 

8514 

86% 

86''8 

85% 

se-'e 

3% 

8% 

3% 

3% 

3% 

81% 

83Ba 

8308 

8318 

83Bb 

99% 

100  >« 

100 1« 

looia 

100 

xsess 

87ie 

87 14 

86'8 

87% 

96 

96 1« 

96 

9314 

93% 

I3014 

131 

180''8 

130 

130 

87% 

S8i« 

38% 

381a 

39 

15 

16»« 

15 

I6I4 

15% 

152% 

158)4 

154% 

1541a 

155% 

23 1« 

33  k 

24 

3414 

25% 

74 

74 

76 

76 

76 

26ie 

2ei« 

271a 

26'8 

27% 

x63)« 

64 

«4l2 

641* 

66% 

38,1a 

39 

40 

891a 

40% 

137ifl 

137% 

140 

140 

140 

I2II4 

181% 

123 

128% 

i24% 

10 

10 

lOifl 

10% 

10% 

2II4 

211* 

21I4 

21 

21'»8 

44I9 

44>« 

4414 

44 

45 

88 

38 

38 

38 

33 

122% 

123 

123i« 

I2314 

12i% 

33 

32 14 

321a 

32% 

35% 

64 14 

64»4 

65 

66 

66% 

92t« 

92>fl 

921a 

92% 

92% 

106 

108 

lOSifl 

104% 

104 

62>4 

62Tt 

63 14 

63 

63 

27 '8 

28 

28I4 

28% 

28% 

48 

43 

48% 

43% 

43% 

86I4 

87 

37 

37 

87 

56 

87  Bs 

5714 

56Be 

57% 

37 

27 1« 

271a 

27% 

29 

94 

94 

941a 

94% 

95 

10038 

101 

101% 

lOlBg 

102% 

96 

96 

96  >4 

96% 

96% 

1214 

12% 

12% 

1238 

12% 

60 14 

ei-'s 

6II4 

60% 

60% 

18 

ISifl 

181a 

18% 

19% 

38 

38>4 

38I4 

38 

39% 

62 

621s 

621a 

62% 

63% 

26Uig 
88318 

88% 
98  22% 

"4 

83% 

100% 
87% 
93% 

131 
39 
15% 

164% 
27 
78'% 
28% 
66% 
40% 

139% 

124% 
11% 
32% 
45% 
87% 

123% 
85% 
66% 
92% 

104% 
68% 
29% 
43% 
37 
57% 
38B| 
95% 

101% 
96% 

12«8 

60H 
20 
39% 
63% 


©jommjetrclal  and  ^Xisctllmxcous'^zxois 


I>  I  T  1  »  B  N  I>  S  , 


JTisme  «f  Company. 


HallrMidB  (Htaam). 

Pere  Marquette,  pret 

MtoeeManeaae. 

Bordens  Condensed  Milk,  com 

General  Chemical,  pref.  (qaar.) 

National  Lead,  pret.  (qnar.)  No.  5i. 

Standard  OU  (guar.) 

United  States  Envelope,  pret 

Welsbach  Uompany 


Per 
Cent 


4 

$5 
3 


When 
Payable 


Ang   25 


Sookt  Cloted. 
(Days  Inoltttive.) 


Ang  38       to       A«c  26 


Ang   15 

Oct  I'Sep  21  to  Oct  2 
Sep  15  Ang  27  to  Sep  15 
Sep  lAjHolders  of  reo.  Aagl9 
Sep  1' Aug  21  to  Sep  7 
MP      2  Holders  ot  rec.  Ang  24 


FORKiaNTRADEOFNEW  YORK — MONTHLY  STATEMENT. — In 

addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
hhe  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 


MIKOHANDISI  HOVauiNT  AT  NlW  TORK 


Month. 


lanuary.. 
febroarr. 
Uaroh.. .. 

April 

May 

Jane 

JnlT 


Total.., 


Importi. 


1004. 


t 

Bl,497, 
67.437, 
66,382, 
00.341, 
47.8B4, 
48.264, 
4»,e76, 


363.U31,3»1 


1903. 


60.iet038 
B0.269.9B8 

eo.aio.827 

es,8l4,084 
47.880,090 
47.910,674 

60,266,186 


869,532,697 


Bxporte. 


1904. 


45.860,686 
39.210,780 
48,609,1  Ifl 
41.09»,67g 
86,404,98^ 
39,382.40& 
85.056.730 


1903. 


47,028,744 
41,840,867 

4&,S88,57(t 
48, 100.004 
88.865,460 
39,748,66? 
87.816.917 


280.014.26v/  291,827,574 


CcrSTOHS  BIOIIPT* 
AT  NBW  YORK. 


1904. 


14.7Be,8St 
14,606,9t>5 
lt,W13,20,S 
13,108.860 
12.109.913 
18.824.94V 
18.901,118 


95,e63,3tf6 


19«8. 


16,610,118 
13.814.96S 
16,878,475 
18.400,868 
12,402Jt4 
12,601.271 
15.090.a89 


99.803.071 


The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows : 


MONTH. 


Janaary. 
tTebmarr 
March... 
April.  ... 

May 

Jane.... 
Jaly 

Total 


OOLD  MOTBMINT  AT  NlW  70RK.  BiLVlH-NlW  TORK 


Imporit. 


1904. 


0,750,410 


1903. 


t 

880.409 
741,928 

2,664,768 
336.839 
430,783 

1,4^3,228 
ISl.tlo 


0,175,318 


Bxporte. 


Import*. 


1904. 

1908. 

1 

1 

812,164 

30,684 

686,286 

I.473.2!*! 

8.868.058 

807.887 

10.278.679 

616.801 

41.678  667 

11.S87.070 

8P0.H0? 

10.034.174 

535.552 

7.4«0.70f 

00.e9B.ii57 

82.784,001 

1001. 


% 

S60.P.16 
S89.492 
17T,04l 
260.Oart 

840.082 
267,B»rt 

1,810,889 


Bxporte, 
1908. 


8 

4,801.808 
8.8,>-5.946 
8.710,178 
2,9-2,408 
2.f21,773 
2,S7fl.010 
3,64H,I35 

28,380,741 
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National  Banks.— The  following  laformation  regarding 
national  banks  is  from  the  Treasury  Department. 

RATIONAL  BANKS  OBOANIZBD. 

Oertifleatea  Issued  July  SO  to  August  IS,  1904> 

7,842— Tbe  First  yatlonal  Buok  of  JaRonvllle,  Indiana.  Capital* 
$2^,(^0O.  Job  Frefra»n,  President;  W.  J.  Freeman.  Cashier: 
W.  E.  Hliepb«*r(1,  Assmtaut  O^'f'liler. 

7,343— The  Nttlion^l  Bank  of  Glrard,  PeuDitylvanla.  Capital,  $:  0.000. 
H.  G.  Harvey,  Preeldent;  J.  O.  Murpby,  Vlce-Prealdent;  O. 
M.  Sloan,  Caibler. 

7,344- Tbe  First  National  Bank  of  Cornwall.  New  York  (P.  O.  Corn- 
wall on-Bud*OD).  Capital,  $25,000.  A.  C.  Wiloox,  President; 
M.  A.  Alexander,  Vioe-Prealdent;  Clark  J.  Brown.  Casbler. 

7,345— The  Arllogton  N»ttonal  Bank,  Arlington,  Texaa.  Canltal, 
$25,000.  B.  W  McKnlKbt,  Preeldent;  Jae.  Ditto,  VloePreBl- 
dent;  Mike  Ditto,  Cashier. 

7,346— The  First  Nation  a!  Bank  of  FayettevlUe.  Arkaneae.  Capital, 
$50,000.  8.  P.  Plttman.  President;  F.  P.  Earl«,  Vloe-PreBl- 
dent;  Bruce  Holoomb,  Cashier. 

7,347— The  Batavla  National  Bank  of  La  Crosse,  Wisoonfin.  Capital, 
$400,000.  E.  £.  Beatley.  President;  8.  Y.  Hyde,  Vice  Presi- 
dent; E.  M.  Wing,  Cashier;  J.  A.  Bayer,  Assistant  Cssbler. 

7,848— The  Cairpbell  National  Bank,  Oanopbell,  Taxas.  Capital,  §27,- 
000.  J.  F.  Haobler,  President;  R.  E.  Connor,  Vice- President; 
B.  R.  Brown.  C»Bhler. 

7,349— The  New  Camberland  National  Bank,  New  Cumberland,  Pean- 
sylvania.  Capital,  f2ft,000.  Ed.  8.  Herman,  President;  Q. 
W.  Rally.  Cashier. 

7,350— The  First  National  Bank  of  Moant  Olive,  Illinois.  Capital, 
$2^.000. ,  President;  Collie  Clavin,  Cashier 

7,351— The  First  National  Bank  of  Braymer,  Missouri.  Capital,  $50,- 
000.  Henry  Elchler,  President;  W.  R.  Lee,  Vlee-Presldent; 
J  A.  Ratbhnn,  Cashier.  Conversion  of  the  Farmers'  and 
Traders'  Bank  of  Braymer. 

7,352— The  Vermilion  National  Bank,  Vermilion,  South  Dakota  Cap- 
ital, $50,000.  L.  T.  Swezey,  President;  Harvey  Ounderson, 
Vlee- President;  O.  H.  Barrett,  Cashier.  Converelon  of  Clay 
Connty  Bank  of  Vermilion. 

7,353— The  First  National  Bank  of  MarysvUle.  Pennsylvania.    Capi- 
tal. $25,000.    Jos.  W.  Place,  Presldput;  J.  Harper  Seldel  and 
J.  W.  Beers.  Vice-Presidents;  J.  E.  Wilson,  Cashier. 
-The  First  National  Bank  of  HartsvlUe,  Indiana     Capital,  $25,- 
000. .  President;  8.  L.  Howard,  Cashier. 


7.354- 

7,365- 


The  First  National  Bank  of  Dlller,  Nebraska.  Capital,  $40,- 
tOO  A.  H.  Colman,  President;  Isaac  M.  Raymond,  Vice- 
President;  Thes.  P.  Price,  Cashier;  Arthur  E.  Price.  Assist 
Bnt  Cashier.    Conversion  of  People's  State  Bank  of  Diller, 

7,356— The  First  National  Bank  of  Bellwood,  Pennsylvania.  Capital, 
$25,000. ,  President;  C.  A.  Patterson,  Cashier. 

7,857— The  Monroe  National  Bank,  Monroe,  Iowa.  Capital,  $z5,C00. 
A.  J.  Porter,  President;  J.  P.  Johnston,  Vice  President;  Chas. 
T.  Bchenck,  Cashier;  F.  B.  Kingdon,  Assistant  Cashier. 

7,358— The  Prairie  National  Bank  ot  Chicago,  Illinois.  Capital,  $250,- 
000.  GeoriJe  Van  Zandt,  President;  George  Woodland,  Vloe- 
Pres'dent;  Wm.  B.  Corklln.  Cashier. 

7,859- The  West  Virginia  National  Bank  of  Huntington,  West  Vir- 
ginia. Capital.  $135,000.  C.  W.  Campbell,  President;  J.  B. 
Stevenson,  Vice-President;  Robt.  L.  Archer,  Cashier.  Con- 
version of  The  West  Virginia  Savings  Bank  &  Trust  Com- 
pany, Huntington,  West  VlDiinla. 

7,360— The  Merchant)-'  and  Farmers'  National  Bank  of  Cisco,  Texas. 
Capital,  $2S>.000.  W,  H.  Eddleman,  President;  Wm.  Bohn- 
ing,  Vice  Pret.ident;  W.  C.  Bedford,  Cashier;  W.  H.  Tebbs, 
Apslatiint  C<»8hter. 

7,361— The  First  Natioual  Bank  of  Van  Burer,  Arkansas.  Capital, 
$25,000.  W.  H,  H.  Shlbley,  Preeldent; ,  Cashier. 

LIQUIDATION. 

4,822— The  Citizens'  National  Bank  of  Miamlsbnrcr,  Ohio,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  July  11.  to  take  efifct  Immediately.  Absoibed  by  the 
First  National  Bank  of  Mlamlsburg. 

INSOLVEHT. 

1,629— The  First  National  Bank  of  Grinnell,  Towa,  insolvent,  was 
placed  in  charge  of  a  Receiver  on  July  27, 1904. 

AFPLIOATIONS  TO  OOMVERT  INTO  NATIONAL  BANK!  APPEOVED. 

The  Inez  Deposit  Bank,  capital  $25,000,  into  the  Inez  National 
Bank  of  Eden,  Kentucky. 

TheTrlangie  Bank  of  Cleveland,  Oklahoma,  into  The  Cleveland  Na- 
tional Bank.    Capital.  $25,000. 

The  Houston  County  State  Bank  of  Caledonia,  Minnesota,  lato  The 
First  National  Bank  of  Caledonia.    Capital,  $25,000. 

OHANOE  or  TITLE  OF  NATIONAL  BANKS. 

6,118— The  First  National  Bank  of  Leger,  Oklahoma  Territory,  to  The 
First  National  Bank  of  Altus,  to  conform  to  change  in  the 
name  of  the  town. 


Breadstnffs  Figures  Broaght  from  Page  745. —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  13 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipti  ot— 

flour. 
J3I>ls.lUA  Ibi 

Whtat. 
Bu*h.00lb$ 

Corn. 
Buth.66  Ibi 

Oatl. 
Su$h.32  lb 

BarUy. 

By*. 

Bu«b.48»>* 

Bum  lb> 

Chloago 

107,844 

895,0«B 

1.487,700 

8,037,600 

60.184 

46,000 

Milwaukee . . 

44.27S 

82,720 

20,900 

106.600 

18,860 

14,40' 

DtJlnth 

64,600 

237,084 

9.03fa 

8,846 

2,881 

Minneapolis. 

636,890 

40.300 

129,80<< 

46,600 

23,600 

Toledo 

877.000 

60.000 

68^.1C0 

1,000 

8,400 

Detroit 

6,400 

43.786 

86,506 

121,891 

Cleveland  ... 

11,8»8 

83,377 

148,416 

428  16i 



St.  Lonli.... 

49,700 

l,126,lSe 

120.600 

ee3.02C 

3.000 

7,486 

Peoria 

17,850 

62.200 

136.100 

624,00< 

9,900 

8,000 

Kansas  City. 

8.331,100 

266,300 

149.800 
S,656.S4i 

186,780 

.... 

Tot.  wk.  1004 

802,068 

6.702,667 

8,240,878 

104.166 

Same  wk. '03. 

SQO.fei 

3,689.768 

2,052,287 

8,59«,6SC 

817.678 

183,068 

Samewk.'Oa. 

427,767 

6,9S6  718 

1,211.882 

5,238,579 

196,811 

237,704 

Sin««  Aug.  1. 

lOOt 

044  869 

11,048,172 

4,6S3  175 

8,940,979 

808,760 

191,633 

1908 

784,74» 

7.680.328 

3,068  869 

8,B15.8i3 

417,148 

841,879 

1908 

1.241.8t14 

8Z.272.g«9 

4.120.266 

18.3^9.609 

303.983 

490  681 

The  receipts 
the  week  ended 

K$t*i9tft  — 

NewTork„ ^. 

BoitOUM ^. 

Uoatreal ^ 

Pklladeiphla........ 

Baltimore.. .««. 

i*hmond »*« 

New  Orleani*....^ 

•awport  Newi....^ 

MlTSItOB 

PortisDi,  Me 

Total  week...  „. 
Week  1008. 


of  flour  and  grain  at  the  seaboard  ports  for 
Aug.  18,  1904,  follow: 


y<«ur. 
k»ll 

96,816 
86,678 
86,808 
26,406 
24.639 

8,186 
12,428 

3,1«4 

364 


tvn$»t, 
ku«k. 

99.400 

68.480 

896.845 

167.819 

8H2.651 

21,624 


6,600 
89,600 


£86.887    1,121,869 
4C7.629    8,270,697 


o»rn, 
buth. 

506.900 

54,078 

128,661 

147.670 

21.687 

44.858 

19.000 


923,746 
848.209 


Oalf, 
butu 

300,100 

88,466 
53,440 
70,658 
81.083 
68  300 


Beriii, 
k«th. 

74.400 
1,000 
26,180    . 


au 


1,060 
1,141 


2,10S 


6.191 
72,708 


*  Reoelpti  do  not  Include  irraln  passing  thronsh  New  OrksHi  for  foretn 
•orti  OR  throoKh  bills  of  ladlns. 

Total  reoeipti  at  ports  from  Jan,  1  to  Aug.  18  compare  as 
follows  for  f oar  years: 

M$tH9tiH  — 


com 

O  u 

Barley  

Bye 

Totalsraln..^ 


1904. 

1903. 

1908. 

lOfl. 

11,001,462 

18.863,306 

18,844,781 

18,<21.a78 

27.960.488 

62,789,094 

;  1.869.748 

99.801,886 

85.517.073 

70.6S2.171 

11.806.668 

90,489,880 

88,008,761 

38,8^8061 

26,804.777 

60,406,476 

1.847.780 

8,3i»2.569 

1.509.263 

8,166.800 

680.108 

8,124,388 

1.&70W4 

2,6A8.840 

91,868.289 

171.666,218 

113,&05.«S6 

S46.093.8S7 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  13, 1904,  are  shown  in  the  annexed  statement: 


MaptrU  /rem—  kuik. 

Hew  York 56,U7 

Boston 69,916 

Portlaad,  Me.    89.600 
fklladelpkla..      8,ooo 

■altlmore ce.oco 

few  Orleans 

K«w4'rtNews  ; 

Montreal 281,784 

MiTSiton 

Total  week..   401416 
Same  t  Ime '  08..2.548,601 


Osrn, 

Flour, 

Oatt. 

£««. 

P«ei, 

B<xrl«y, 

bu*h. 

bhU. 

bM*K 

»ufk. 

kMffe. 

kutk. 

580.136 

40.129 

26,179 

8378 

20,080 

42,960 

564 
364 



101,080 

27,542 

400 

8,290 

18,191 

2,381 
8,164 

40 

108.191 

31,726 

45,291 





S8.781 

868.656 

118,166 

70,610 

8,876 

80.080 

647,396 

289,678 

126,839 

143,391 

8.912 

57,014 

Ibe  destination  of  these  exports  for  the  week  and  since 
July  1, 1904,  is  as  below: 


J09«rti  tor 
with  and  f  in<i 

Jutti  1  te- 
,<nltca  KinEdoB 

iontlaeni ^ 

i.A  0.  Amerioa. 
vest  Indies..... 
tr.M.Am  oolo'i 
nher  sotuitries 


■ riour, , 

With    SinciJ^uly 

. whtn. . 

w<«k    a^*»  Jwl« 

>  ■         oofn, . 

Tr««k    0in*i  J«i« 

Aug.  18. 

1,  1904. 

Aug.  13 

1,  1904. 

AW0. 18 

1,  1904. 

b6.. 

bkli 

bulk. 

bulk. 

r..<A. 

buih 

48.741 

388,659 

420,434 

8,947,268 

281.116 

1,897.385 

37,381 

136,258 

40,988 

808,047 

611,088 

1,639,448 

12.0dl 

70.252 

24.066 

80935 

10,426 

10B.031 

18.073 

180,108 

1.066 

«.S28 

•••     «••• 

118 

14,348 

8.492 

40,087 

28.473 

tea 

17.898 

113.168 

744.469 

461,4<,6 

3,878,783 

868,656 

3,248  805 

8by,678 

1,788,940 

2,518,691 

18,704  787 

e4T.3<«6 

7,943,884 

'otal  1003-08. 

The  visible  supply  of  grain,  comprising  the  stocks  in 
(tanary  at  the  principal  points  of  accumulation  at  lake  and 
•aboard  ports,  Aug.  13, 1904,  was  as  follows: 


'•itsriet— 

New  York............. 

Do      Afloat...  .«. 

Boston .*«. 

Philadelphia ..«. 

Baltimore 

■ew  Orteant..^..««. 

iaiTeston 

tlontreal ....>.. 

foronto 

tnflalo 

Do      afloat....... 

Toledo 

JO      afloat 

Detroit 

Do      afloat 

siaaio 

Do      afloat 

4ilwanksa 

DO      •float 

Fort  William 

Port  Arthur 

Dulnth 

Oi.      afloat 

dlBBeapells 

H.Louli 

Do      afloat...... 

taniaiOlty 

PeoTla 

Indianapolis 

)B  Hisslssippl  Blver 

iBLaket 

aaanalandrlTer.  . 

Total  Auk.  l.S,  1904. 
Total  AUB.  fl,  1904 
Total  Auk.  '6  1908. 
Total  Auk.  i8,  1902. 
Total  Aug.  17.  1901. 


fFk«at, 

kwik. 

383  000 
32,000 
64.000 

178,dU0 

036,00C 

186  boo 

808    oo 

85.000 

713,000 

4%.odb 

14,000 
916,000 

'bB,6od 

880,000 
846,J0« 
660,  -00 


a»r%, 
k«ik. 

23J,nO0 

2;,OJ0 

107,UOu 

148.000 

49.600 

19,000 

56',000 

274.bM 

'eUdob 

"i,0M 
2,698!a0u 

*  6.6bd 


8,84 1, OCO 
1,6C6,000 


860,000 

i.eoo 

120,>i00 

628.no6 
V.      3X0,000 

19.668,000 
.18  61:)  000 
12,538,000 
20,261,000 
.88.770,000 


1,000 

'"ijaoh 

64.000 

117.000 

■  63,000 

1.828,000 
4»9,0«0 

5.096.000 
6,97.i,000 
6,669.000 
6,438,000 
ia.783,000 


Oatl, 
ktllk. 

884,000 

'  '54,'d6e 
46,«00 
89,U0t 


184.000 

6,000 

81,000 

sisi/dob 
'n.boo 
s86'.6oe 
'eb'.ooo 

'iiidbo 
'i4S,o6b 

176,000 

25,000 

348,000 

19,000 

'60,000 


2,379,000 

a.iow.oco 

6,002.000 
1.432.000 
6.447.000 


Jllf. 

k«lk. 

ieo,9O0 


9;M0 

"iVdoo 
isi'.odb 
"4,060 

'"8.000 

Ms.'ddo 


0.000 

"s'tj.doh 
8,100 


6,000 


878,000 
816,000 
498,000 
807.0O0 
986.000 


iieriat 

k«lll. 

117.«»on 
6,000 


23,oeo 

iTO.'ON 

"i.ddo 

'60,000 
"M.'dM 


6a,eeo 

'237,'dde 
8,000 


8,000 


04,000 

"880,000 
b»8,000 
897,000 
Ml.OOO 
253.000 


faction  Sales.— Among  other  seouriti  es  the  following 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H.  Muller  &  Son 

stocks. 
20  Mexican  Tel(')r.  Co..232-222i« 
20  Trust  Co.  of  Amerioa. ...477>« 

25  Chatham  Nat.  Bank 34319 

10  Windsor  Trust  Co 161 

10  Corn  Exchange  Bank... 388 

315  U.  S.  Min.  ATrad.  Co.. $60  lot 

50  Kealty  Associates 135>8 


Bonds. 
$1,000  N.  Y.  <b  HoDok.  Ferry 

Co.  5s,  1946,  J&D 107i« 

$42-90  Lou.  Hend.  &  St.    I>. 

RR.  stock  fcrip 1.9^ 

15,000  Buff.  <fe  8npq.  Iron  Co. 
1st  5s,  1932,  J&U 9493 


A»eu20,  1904.' 
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New  ¥ork  City  Clearing  House  Banks.— iStatement  of 
Dondition  for  the  week  ending  Aug.  13,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital- 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Me. 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2,586,7 

20,707,0 

3,912.0 

1,816,0 

21,094,0 

27-1 

Man  hat.  Co 

2,050,0 

2,492,3 

20.896,0 

14,642,0 

2,067,0 

34,160,0 

48-9 

Merchants' 

2,000,0 

1,458,4 

13,872,3 

8,370.0 

1,388,3 

21,835,8 

44-6 

Meclianica', 

3.000,0 
1,500,0 

3,381,8 
3,693,3 

21,028,0 
26,113,5 

4,435,0 
4,521,1 

1,540,0 

2,432.4 

22,301,0 

28,b74,8 

26-7 

v;4-o 

1,000,0 

284,8 

3,232,0 

6rt4,0 

273.0 

2.920.0 

32-7 

City 

25,000,0 

16,885,2 

180,767,0 

61,125,2 

8,303,6 

201,822,0 

343 

300,0 

7,564,2 

24,594,0 

5,896,0 

1,872,0 

24,«30,0 

31-2 

Merch.  Ex  ^ 

600,0 

362,0 

5,459,5 

1,470,2 

603,0 

6,497,1 

31-9 

Gallatin  ...^ 
But.  <Si  JJrov 

1,000,0 

2,219,4 

8,641,1 

1,077,1 

544,5 

6,474,4 

25-0 

300,0 

120,4 

2,025,1 

468,6 

44,2 

2,264,3 

22-6 

Mech.cfeTra. 

700,0 

355,8 

4,603,0 

623,0 

502,0 

4,794,0 

23-4 

Greenwich . 

500,0 

530,9 

2,330,7 

700,4 

460,3 

2,539,6 

4  5-7 

Amer.Exoli. 

5,000,0 

4,076,6 

27,917,0 

3,8.')7,0 

2,312,0 

22,li3,0 

27-8 

Commerce.. 

25,000,0 

11,786,9 

173,573,0 

26,947,0 

15,962,8 

166,913,2 

25-1 

Mercantile  ^ 

3,000,0 

4,513,6 

24,045,3 

4,893,4 

1,389,6 

22,400.6 

U8-0 

Pacltic 

422,7 

618,6 

2,973,9 

498,2 

488,2 

3.627,0 

27-1 

Chatham  . . . 

450,0 

1,095,1 

6,239,3 

770,9 

894,4 

6,349,9 

26-2 

People's  ..J 

200,0 

400,5 

2,150,4 

116,1 

613,4 

2,589,7 

28-1 

N.  Americaj 

2,000,0 

2,106,8 

17,251,5 

2,618,6 

1,702,9 

16,683,5 

25-3 

Hanover  ... 

3,000,0 

6,705,a 

54,236,6 

12,997,8 

3,789,5 

66,491,2 

25-2 

Irving  — H 
Citizens'    .." 

1,000,0 

1,0^5,8 

6,849,0 

1,022,5 

566,7 

6,450,0 

24-6 

2,550,0 

648,2 

16,214,3 

2,679,3 

2,429,5 

19,821,6 

25-8 

Nassau  , 

500,0 

313,1 

2,632,8 

258,5 

301,5 

2,993,5 

18-6 

Mar.<fc  Fultj, 

1,000,0 

1,322,2 

6,656,0 

1,541.0 

665,5 

7,200,2 

30-6 

Shoe  ifeLthtt 

1,000,0 

360,2 

7,558,7 

1,932,7 

347,4 

9,078,2 

251 

Corn  Exch  . 

2,000,0 

3,397,2 

29,320,0 

4,837,0 

4,071,0 

35,699,0 

250 

Oriental  ... 

750,0 

1,076,0 

7,688,0 

923,8 

484,0 

7,289,5 

19-3 

Imp.  &  Trac 

1,500,0 

6,794,3 

24,275.0 

4,236,0 

1,329,0 

21,857,0 

25-4 

Park  

East  Biver 

3,000,0 

7,090,2 

71,347,0 

20,424,0 

5,367,0 

86,508,0 

.;9-8 

250,0 

133,3 

1,090,9 

139,1 

189,7 

1,177,2 

27-9 

Poarth   ...: 

3,000,0 

3,041,2 

21,44.5,6 

3,768,7 

2,950,9 

24,625,9 

27-2 

Second   

300,0 

1,402,9 

9,275,0 

1,115.0 

1,093,0 

9,656,0 

22-8 

First 

10,000,0 

13,743,9 

94,253,9 

41,118,9 

1,941,4 

111,153,0 

38-7 

N.Y.Nt.Ex, 

1,000,0 

873,7 

7.370,2 

1,550,3 

483,4 

7,003,4 

290 

Bowery    ... 

250,0 

767,7 

3,000,0 

321,0 

306,0 

3,316,0 

lS-9 

N.  Y.  Co.., 

200,0 

663,0 

4,473,5 

923,9 

461,9 

5,440,9 

25-4 

German  An 

750,0 

524,3 

3,715.5 

701,4 

221,9 

3,642,9 

25-3 

Chase 

1,000,0 

4,006,6 

46,686,6 

11,991,0 

1,982,8 

55,565,7 

25-! 

FUth  Ave .. 
German  Ex) 

100,0 

1,738,0 

9,012,0 

2,361,0 

279.8 

9,987,5 

26-4 

200,0 

676,2 

2,677,1 

195,0 

620,0 

3,207,7 

25-4 

Germama  .. 

200,0 

874,9 

2,656,9 

429,2 

822,3 

5,095,9 

24-5 

LlncoU 

300,0 

1,346,2 

11,640,3 

943,9 

1,940,6 

12,171,5 

23-6 

Garfield 

1,000,0 

1,287,4 

7,268,7 

1,704,3 

242,8 

7,405,2 

26-4 

Fifth    

250,0 

379,5 

2,601,3 

508,8 

136,5 

2,536,0 

26-4 

Bk.  ofMet.. 

1,000,0 

1,429,0 

6,382,3 

1,829,2 

458,2 

9,214.2 

24-8 

West  Side.. 

200,0 

548,6 

3,113,0 

644,0 

314,0 

3,759,0 

2ir4 

Seaboard  .. 

500,0 

1,428,1 

13,329,0 

2,567,0 

1,677,0 

15,695,0 

27-0 

IstN.Eklyn 

300,0 

593,9 

4,127,0 

713,0 

749,0 

4,632,0 

31-5 

Liberty 

1,000,0 

1,935,9 

11,780,5 

2,587,9 

249,0 

10,568,5 

26-8 

N.  Y.Pr.Es, 

1,000,0 

495,0 

4,995,1 

1,107,1 

402,5 

5,491,1 

2V-5 

New  Amst. 

500,0 

549,4 

5,794,0 

1,260,8 

426,4 

6,732,8 

25  0 

Aator  

350,0 

559,4 

4,706,0 

997,0 

150,0 

4,639,0 

24-7 

Total... 

115,972,7 

134,323,4 

10964914 

276,864,9 

82,659,7 

12071325 

t 

29-7 

t  Total  United  States  deposits  included  $23,374,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  13,  1904,  based  on  average  of  daily  results. 

We  omit  tvjo  ciphers  (00)  in  all  cases. 


BANKS, 
00s  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside .. 

State    

12th  Ward . 
23d  Ward .. 
YorkviUe  .. 
FldeUty .... 
JeiTerson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 
Consol.  Nat. 
Union  Exch 

Boroufih  of 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpragueNal 

Union 

Wallaliout  . 

BoioukIi  ... 

Boroui/h  0/ 
Richmond. 

l8tNat..H.I. 

JerseyCity 

First  Nat... 

Hudson  Co. 
National  . 

Second  Nat. 

Third  Nat.. 
HonOKEN. 

First  Nat... 
Second  Nat. 


Tot.  Angl 
Tot.  Aug   „ 
Tot.,I'ly30 


Capi- 
tal. 


iSo,o 

300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
10O,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1,000,0 
1,000,0 
750,0 


150,0 
300,0 
262,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


Sur. 
plus. 


236,3 
295,5 
107,6 

80,0 
129,6 
116,3 
186,0 
188,7 
257,2 
106,7 
655,8 
113,2 
102,9 
283,8 
118,2 
295,7 

58,2 

133,3 

123,9 

1,127,5 

471,5 


334,6 
167,6 
552,0 
396,5 

63,5 
755,8 
604,2 
174,1 
180,2 

86,9 
249,8 
llli,6 

83,1 

88,9 


111,5 

l,i;03,5 

654,9 
278.6 
288,1 

539,7 
153,8 

121318 
121318 
121318 


Loans  & 
Invest- 
ments. 


2,091.0 
4,272,0 
1,640,5 
2,038,4 
3,068,8 
2,372,3 
2,535,9 
1,743,2 
3,016,0 
1,169,7 
7,389,0 
1,654,0 
1,352,2 
1,906,6 
810,7 
2,030,7 
697,0 
620,9 
2,044,9 
3.762,4 
4,245,6 


2,105,4 
1,418.1 
3,242,4 
6,931,1 
1,136,4 
6,382,0 
3,278,0 
1,076,7 
1,357,9 

64«,9 
1,160,0 
1,066,4 

776,9 
1,566,0 


749,8 
3,873,7 

2,197,0 
1,193,5 
1,466,6 

2,186,8 
1,201,8 


Specie. 


58.0 

236,0 

84,9 

7,8 

175,0 

137,6 

34,4 

34,4 

101.0 

11.3 

448,0 

39,0 

59,0 

39,4 

1'2.0 

8,1 

27,3 

10,3 

206,9 

303,2 

108,6 


13,9 

109,1 

297,1 

201,9 

9,5 

210,0 

131,0 

16,0 

69,6 

12,0 

106,0 

46,9 

54,6 

24,4 


55,0 

165,8 

78,3 
69,1 
59.7 

158.0 
40,7 


4,069,4 
4,020,4 
4,079,9 


Leg.  T. 
JeBank 
Notes. 


192,1 

113,0 

77,9 

159,9 

97,8 

89,4 

234,0 

154,5 

91,0 

104,9 

289,0 

215,0 

145,8 

281,4 

47,4 

90,3 

33,7 

20,6 

61,8 

46,9 

189,6 


196,6 
54,5 

106.2 

616,7 
62,8 

401.0 

369,0 
83,2 

142,6 
54,2 
20.0 
93,9 
31,8 

100,0 


10,0 

326,4 

70,0 

14,5 

77,1 

41,6 

55,9 


5,064,0 
5.37(1.6 
5.485,2 


Deposit  with 


Clear'y    Other 
Agent.  Bks.&c 


352,0 
315,0 
181,8 
143,8 

49,7 
227,9 
137,8 
.')98,0 
622,0 

74,5 
10«,0 
116,0 
146,9 
293,0 

61,0 
201,7 

41,8 
100,3 

84,5 
468,5 
793,7 


482,2 
356,8 

747,0 
1,023,1 
117,3 
951,0 
711.0 

54,2 
291.3 

73,3 
204,0 

91,7 

52,1 
118,:i 


187,0 
1,761.3 

.388,7 
247,2 
626,3 

140.3 
63,2 


137952 
137806 
137618 


$ 

721,5 

3,5 

183,3 

52,6 

275,0 

55,3 

5,4 

79,5 


247,9 
887,0 

193,9 
227,0 


6,3 
94,0 


27.0,0 
16,6 


22,2 

60,9 

70,0 

10,8 

26,0 

262,0 

299,0 

112,0 

40,7 

.    30,0 

576,2 

154,9 

66,0 


1,343,7 

174,3 

14,1 

4,9 

276,0 
66,6 


6,909,1 
7,181,3 
7.089,4 


Net 
Deposits 


3,010,5 
4,348,0 
2,033,6 
2,239,1 
3,445,6 
3,029,5 
2,586,3 
2,309,2 
3,480,0 
1,413,0 
8,593,0 
2,051,0 
1,804,7 
2,460,2 
791,2 
1,934,1 
753,5 
508,0 
1,160,0 
2,561,0 
4,490,4 


2,439,1 

1,824,4 
4,010,0 
8,720,4 
1,238,7 
5,828,0 
4,198,0 
1,307,4 
1,744,7 

()<)H,6 
1.201,(» 
l,5ia,ll 

h92.i; 
1,678,7 


792,3 

6,101,6 

2,121,2 
1.142,5 
l,96l>,8 

2.249.0 
1.246.8 

1079193 
IO703..7 
1061294 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS    Surplus. 


N.  V. 

J'ly  23 
J'ly30 
Aug  6 
Aug  13 
Bos. 
J'ly  30 
Aug  6 
Augl3 
Phila. 
J'ly  30 
Aug  6 
Augl3 


230,296,1 
250,296,1 
250,296,1 
250,296,1 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


$ 
10998492 
10973381 
10954769 
10964914 

175,899,0 
177,570,0 
177,446,0 

196,111,0 
196,743,0 
197,605,0 


Specie. 


265,955,4 
271,182,9 
273,168,2 
276,854,9 

18,076,0 
17,154,0 
17,527,0 


I.^gals.     posits.\ 


* 
85,015,0 
s6,048,l 
84,194,0 
82,659,7 

7,032,0 
6,799,0 
6,831,0 


71,962,0 
73,025,0 
72,516,0 


12014432 
12049656 
12042134 
12071325 

218,798,0 
219,028,0 
217,437,0 

242,288,0 
243,550,0 
244,889,0 


Circu-      _, 
latum.    Clearings. 


39,132,6 
38,962,9 
38,641,5 
38,293,5 

7,343,0 
7,362,(1 
7,406,0 

11,469,0 
11,421,0 
11,380,0 


$ 

1,268,664,9 

1,059,864,5 

1,022,928,1 

992,146,4 

111,951,4 
118,287,5 
111,258,5 

91,880,4 
93,634,3 
83.698.5 


t  InolucLmg  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Goveirnment  deposits 
amounted  on  Aug.  13  to  $3,740 ,000 ;  on  Aug.  6  to  $3,753,000. 

Imports  and  Exports  lor  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  11  and  for  the  week  ending  for  general  merchandise 
Aug.  13 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,364,039 
8,099,574 

$2,538,900 
7,737,496 

$2,677,192 
7,058,608 

$2,012,680 

General  Merchandise 

10,117.382 

TotaL    

$10,463,613 

.$74,047,371 

288,858,897 

$10,276,396 

$83,444,127 
286,714,408 

$9,735,800 

$76,502,813 
264.596.Xlo 

$12,130,062 

$65,391,730 
282,536.382 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  32  weeks 

.$362,906,268 

$370,158,535 

$341,099,633 

$347,928,112 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  15,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW   YORK    FOR   THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$8,379,708 
287.708.091 

$8,478,791 
.301,(536,163 

$8,235,016 
2S7,424,260 

$9,452,826 
321,303.691 

Total  32  weeks 

$290,087,799 

$310,114,954 

$295,660,276 

$330,750,517 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  trenuently  show  divergence  from  the  moutlily 
totals,  also  .compiled  by  the  Custom  House,  we  shall  from  time  to  time  ailjust 
the  totals  by  adding  to  or  deducting  trom  the  amount  "i>reviou8ly  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  13 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  l902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

Gold. 

\Vee/c. 

i^incf  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$1,565',717 
1,602,660 

$19,637,476 
41,305,126 

2,906'82i 

1,693,395 

2,042,975 

2,000 

$ii5o6 

'"si  5  50 
1,500 

$2,047,346 

France 

1,439,882 

Germany 

1,633,803 

West  Indies 

480,545 

Mexico 

66,057 

South  America 

699,194 

All  other  countries 

(52,937 

Total  1904 

$3,008,377 
1,200 
6,007 

!8743,500 
"i',745 

$67,487,793 
32,809,601 
24,995,710 

$23,915,700 

763,109 

26,800 

193,847 

48,600 

1,356,100 

10,123 

$8,550 
10.842 
40,856 

$2",6l5 
"i;309 

$6,429,764 

Total  1903 

Total  1902 

3,694,717 
1,581,356 

Silver. 

Great  Britain 

$535 

France 

2,667 

(Germany  

8,746 

West  Indies 

112,114 

Mexico 

363,061 

South  America 

117,380 

All  other  countries 

3,085 

Total  1904 

$745,245 

514,676 

1.027.104 

$26,312,779 
20,258,559 
20.874,236 

•  3.324 
28,056 
22.625 

$607,578 

Total  1903 

1,051,018 

Total  1902 

841,501 

Of  the  above  imports  for  the  week  in  1904,  $1,500  were 
American  gold  coin  and  Sl'iO  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,008,377  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales.— See  page  preceding. 

Spencer  Trask  &   Co., 
Bankers, 

WILLIAM   <t   PTM<";  STREETS. NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold  Bond,  paying  the  investor  6"«, 
INVESTMENT  SECURITIES. 
Members  N.  V.  stock  K.vchauKC.  Branch  Office.  (V5  State  St..  Albany 

Moffat  &  White, 

Memberii  New  York  Slock  KxrAaage. 

1  NASSAU  STRKKT.  CORNKR  WALL, 

JDcnlors  in  Invcotinont  §oriirltles. 

Tel.  5820<{>821  Cortlaodt.  Telepliane  Htoeka  •  Hpe«l«l»y. 
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WAIiL  HTREET.  FRIDAY  AUG.  19,  l»04.-a  P.  M. 

The  Mont'y  Market  and  Financial  Sltnation.— The  mar- 
ket for  seonrities  has  been  somewhat  irregular  this  week. 
Reports  of  a  cut  in  prices  in  most  departments  of  the  iron 
ana  steel  industry,  reports  also  of  the  practical  destruction 
of  large  areas  of  spring  wheat,  and  the  prospects  of  early 
frost,  have  had  less  influence  upon  prices  than  the  prevailing 
belief  in  WhII  Street  that  general  business  will  be  better 
during  the  next  twelve  months  than  for  some  time  past.  No 
doubt  this  belief  has  been  stimulated  somewhat  by  recent 
Japanese  victories,  both  by  land  and  sea,  in  the  siege  of 
Port  Arthur,  and  the  probability  of  an  early  surrender  of 
that  I  osfc.  The  consequence  is  a  further  advance  m  railway 
securities,  especially  those  that  will  be  most  benefited  by 
the  enormous  crops  now  almost  assured. 

In  regard  to  the  condition  of  spring-wheat,  reports  are 
conflicting,  but  an  advance  in  the  price  of  wheat  futures 
this  we^k  o  the  highest  in  many  years  seems  to  be  the  result 
of  a  aptculative  movement,  and  is  not  based  on  known  facts 
in  regard  to  the  crop. 

Saturday's  bank  statement  showed  another  addition  to  the 
large  surplus  reserve,  bringing  the  total  up  to  $63,500,000. 
No  gold  has  been  exported  to  Europe  this  week,  but  instal- 
ments amounting  to  $3,000,000  went  to  Havana  on  account 
of  the  Cuban  bond  purchase. 

The  open  market  rates  for  call  loctna  on  the  Stock  Exchange 
dnrlng  the  week  on  4tock  and  bond  collaterals  have  ranged 
from  ^  •f  1  to  1  1-10  p.  c.  To-day's  rates  on  call  were  ^  of  1 
to  1 1-10  p.  0.  Prime  commercial  paper  quoted  at  8^@4  per 
cent  for  ondorsements  and  4@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
ihowed  an  increase  in  bullion  of  £815, 186  and  the  percent- 
age of  reserve  to  liabilities  was  54*08,  against  51 '29  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,250,000  franos  in 
gold  and  2,125,000  franos  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state 
ment  of  ^ng.  18  showed  an  increase  in  the  reserve  held  of 
$2,159,400  and  a  surplus  over  the  required  reserve  of 
$67,781,476,  against  $50, >- 08,850  the  previous  week. 

■BW  rOKK  OITT  OLBABINO-HOniB  BANKS. 


Oftf  Ital 

Bmrpliu 

Xiowu  *  <U>ooimt« 

OlreiilAtioB 

ir«t  deposit* 

SyMi* 

IiCgaltoBden 


BMerre  held 

15  p.  0.  ot  deposits 

■uplns  reserre 


1904 
Aug.  18 


110,973.700 

l8i,S23.400 

1,096.491.400 

88,998.500 

•1.307.182  600 

376,854,000 

83.659,700 

8«9,514,e00 
801.783,135 


IHJftr*ne*t 

from 

pr*9iotu  %»»4h 


IBO 

Deo 
I  no 
I  no 
Deo 

ISO 

Ine 


1,014,500 
348,000 
2,910,100 
3,686.700 
1,534,800 

3,153,400 
729,775 


67,731.476  Inr     1,432.626 


1903 
Aug.  IB 


110.433.700 
139,661.300 
908.345,600 

43,910,800 
903.335.81)0 
170,630,000 

76,766,600 

347,897,400 
335.833,836 


21,663,676 


190t 
Aug.  16 


100,073,700 
114.6S7.100 
939,148,000 

33,106,100 
960.246,000 
170.838,000 

76,360,100 

347.188,100 
340,061,600 


7,136,600 


'$38,874,300  United  States  deposits  inoinded,  against  $23,870,100  last 
week  and  $37,336,600  the  oorrespondlng  week  ol  1903.  Wltb  these 
United  States lepositsellmiBated.the  sarvias reserve  woald  be  $68,676,025 
•n  Angast  13  and  $63,1 51,376  on  Angnst  6. 

MOTB.— Betnmsof  separate  banksappear  on  thepreoedlng  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
easier  this  week,  though  with  slight  fluctuations,  and  the 
inquiry  for  remittance  was  moderate.  The  tone  was  firm 
at  the  close.     Gold  exports  to  Havana,  $3,000,000. 

To-day'$  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  ff4  86i^  for  sixty  day  and  4  89  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8545@4  8565  for  long,  4  8810@4  8815  for  short  and  4  8860(3 
4  8870  for  cables.  Commercial  on  banSs,  4  8525@4  8535,  and 
documents  for  payment,  4  8440@4  8590.  Cotton  for  payment, 
4  8440@4  84>^;  cotton  for  acceptance,  4  8525@4  8535,  and 
grain  for  payment,  4  8580@4  8590. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  18i^t@5  18i^  for  long  and  5  16^t@5  16%»  for  short. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
953^t(a95J^  for  short.  Amsterdam  bankers'  guilders  were 
40V^1[(g40  3-16*  for  long  and  40%t@40>^  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  26J,^c.;  week's 
range,  25  f.  25^  c.  high  and  25  f.  25  c.  low. 

The  week's  range  for  exchange  rntes  follows: 


-Long. ,       . -Short.- 

SterUng  Aetual~- 

High...  I  4  n545        -a  4  8695  |    4  8810 

IjOW...  |4  8540        '9   4  8660  |    4  87i)5 

Parit  Banksrt'  JYane$— 

High...  15  18  >«t       'a5  18>«  I    5  167,t 

Low.  ..  I  5  1ri'«*       ■»  5  18>«(  I    6I7I9 

Ofrmany  Sankert"  Mark*— 

High...  I     96  d  9»li«  I     96i«t 

Low....  I     94>»i«     ■»  96  I     95S 

Amsterdam  Sank*rf  €fuUder»— 

High...  I     40VI       »  40»i«»  I     40^* 

Low....  I     40i«1i      «  40»i«*  I     40^* 


4  8815 
4  8810 


-Cables. , 

4  8860  -a   4  8866 
4  8860  9  4  8860 


«  6  le^B* 

9  6  16»«« 

®  96>a 

a  96»i.t 


«  40Tt»*      I      , 

«  407„»     I      , 

Plus:  11li,otl%. 


Less:  •  »i«  Ol  1%.  t  »s»  Of  1%.  *  »«,  Of  1%.    Plus  :  11  lig  Of  1%.   ••  !,«  Of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-aay ;  Savannah, 
12i;^c.  per  $1,000  premium;  Charleston,  25o.  per  $1,000  pre- 
mium; New  Orleans,  bank,  26c.  per  $1,000  discount;  00m 
merclal,  50c.  per  $1,000  discount;  Chicago,  60.  per  $1,000 
discount;  St.  Louis,  5c.  per  $1,000  discount  ®  par;  San 
Francisco,  $1  per  $1,000  premium. 


Ntate  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  There  has  been  a 
notably  larger  volume  of  business  in  railway  bonds  than  for 
several  weeks  past,  but  otherwise  the  market  is  unchanged 
in  general  character.  The  offerings  of  high-grade  bondg 
are  so  meager  that  they  are  practically  out  of  any  review  of 
dealings  at  the  Stock  Exchange. 

Several  issues  that  have  been  active  fhow  an  advance  of 
from  1  to  2  points.   United  States  Steel  5s  declined  ^  a  point. 

United  StatCH  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  §"500  8s,  coup.  190'i-18,  at  105  and 
$15,<  Oj  38,  r.-g.  19  J8  1-^  at  104^  to  105.  The  following  are  the 
daily  closing  quotations;  far  yearly  range  see  thtra  page 
following: 


ts.lOSO registered 

Ss,  1980 coupon 

Ss,  19S0,snuU.registered 

Ss,  19S0,  smaU coupon 

Is,  1918 registered 

Is,  1918 coupon 

Is,  1918,  small. registered 

Is,  1918,  small coupon 

is,  1907 regUtered 

is,  1907 coupon 

is,  1936 registered 

is,  1936 coupon 


InUrsst 
FsricAs 


q— Jan 
Q— Jan 


^;T 


'104H 
>104H 


•104»a 
•106 


Aug. 


Au 


•104S 
*104S 


104  H 
>106 


71 


'104S 
>104S 


■104S 
'106 


*106      *10l      'lOI 
•106V»  •106>i  'lOOH 

*i06>i  -loes  *ioe>« 

•181      *1I1     '*H1 
*1I1S  *1I1S  *1I1S 


^T 


'104»4 
'104»4j 


'106 


106 
■106 

■ioe»4 
'111% 


Aug. 


'  104  »4 
•104»« 


10$ 


106*«*10iV 


>*106 
106H 


106H 
181>« 


Aug. 
19 


'104<lt 
104^ 


106 
106  «• 

■i06*' 

'ioe«i« 

106*4 

lll>« 

•181>»*181>t 


'TklBis  the  prloe  bid  at  the  morning  board;  bo  smit  was  made 

Railroad  and  Niscellaneoiis  HtoekB.-The  $to«k  market 
has  been  more  active,  especially  during  the  early  pagt  #f  the 
week,  and  with  a  few  minor  exceptions  price«  have  ad- 
vanced On  Monday  850,000  shares  were  trade*  in  and  tke 
market  was  decidedly  strong.  Tuesday's  market  was  irregu- 
lar. There  were  liberal  sales  to  realize  profits  aad  the  bear 
element  was  aggressive  on  renewed  unfavorable  c«op  re- 
ports from  the  spring-wheat  belt.  Wednesday's  market 
was  relatively  dull  but  firm,  since  which  reports  ef  better 
weather  in  the  West  have  kept  the  tone  of  the  market  gen- 
erally firm  until  to-day,  and  encouraged  a  larger  voluate  of 
business.  The  result  is  an  advance  of  from  1  to  t  poiats  for 
a  long  list  of  active  stocks,  notwithstanding  some  veactioas 
to-day. 

The  local  transportation  issues  have  continued  eonspicu- 
ous.  Manhattan  Elevated  was  steady  tintil  Thursd a v,  when 
it  moved  ud  about  3  points.  Metropolitan  Street  Railway, 
Metropolitan  Securities  and  Brooklyn  Rapid  Transit  have 
been  irregular.  The  grangers,  trunk  lines  an*  trani-con- 
tinentals  have  generally  been  strong  features  of  tke  Biarket. 

American  Sugar  Refining  is  again  prominent  as  a  Biarket 
leader,  although  its  fluctuations  were  not  wide  until  to- 
day, when  it  declined  over  2  points.  Amalgamate*  Cop- 
per advanced  2  points  and  Anaconda  Mining  jumped  from 
73  to  80  on  Thursday.  The  iron  and  steel  issues  have  keen 
steady,  notwithstanding  some  imfavorable  reports  of  trade 
conditions,  especially  in  regard  to  maintaining  prices. 

For  aaily  volume  of  btisiness  see  page  7iS, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pa^es  whioh  follow. 


STOCKS 
Wetit  Xnding  Aug.  19 


Allls-Chalmers  Oo 

Preferred 

Am  Steel  Voundrles 

Preferred 

Ohio  Ind  <fe  LoulsT,  pref. 
Nat  Gnam  <fe  -«tamplng.. 

N  Y  Dock  pref 

N  Y  *  N  J  Telephone... 
Pitts.  Pt.  Wayne  &  Ohio. 
South.  Paciflo  rights 


8»Ui 
Week 


800 

160 
300 
100 
100 
926 
100 
10 
200 
31,467 


Itmngt  ]or  Wetk 


11    AuglS 

47    AoglS 

5%Angie 

36    Aug '  S 

82    AuglO 

14*4Angl6 

46    Aagl6 

162>«Angl6 

183S»,Angl8 

3VAngl3 


11    AnglS 

50    Aug  19 

6    AoglA 

36    AnglS 

82    Aug  19 

16>2Auglf) 

46    AuglS 

162'aAugl« 

ISSVjAugl? 

2'^Aiutl6 


S«»f  <  line*  3a,n.  1. 


6    scar 

39><Mar 

3  "iJ'ne 

26    J'ly 

6S    May 

14^Aiig 

89»«J'ne 

1 40    Feb 

179Vr'ly 

2'nAng 


15    Feb 

64T8B^l> 

7    J'ly 

3»>«Jan 

90    J'ne 

21    Jan 

45    Aug 

163  H  Aug 

ISmiAug 

21^  Aug 


Outside  Market.  — Dealings  in  the  market  for  unlisted 
securities  assumed  much  larger  proportions  this  week  and 
values,  with  few  exceptions  continued  to  move  upward.  In- 
terborough  Rapid  Transit  was  again  the  overshadowing 
feature  of  the  trading,  the  price  making  a  further  substantial 
advance  on  a  repetition  of  the  recent  Metropolitam  deal 
rumors;  tbfse  shares  rose  14^^  points,  to  150,  ard  closed  to- 
day at  148^.  Seaboard  Air  Line  stocks  have  been  meder- 
ately  active;  the  common  lost  \%  points  to  9  on  Saturday, 
but  later  it  advanced  to  11^  and  ended  the  week  at  11^; 
the  preferred  dropped  3  points  on  Saturday  to  18,  tkcn  re- 
covered, and  on  Thursday  touched  223,^;  to-day  there  was  a 
reaction  to  21.  Northern  Securities  stock  moved  irregularly 
between  lOl^g  and  108%  and  closed  to-day  at  102;  it  is  esti- 
mated that  about  8,000  shares  changed  hands  during  the 
week.  After  a  loss  of  \i  to  113,  Southern  Pacific  new  pre- 
ferred "when  issued"  rose  to  113^^,  but  subsequently  reacted 
again  to  113^^.  Wabash-Pittsburgh  Terminal  Railway  1st 
48  gained  Vyi  points  jto  86i^;  the  last  sale  to  day  was  at  86; 
the  2d  4s  moved  up  from  45;?^  to  47i^  and  closed 
at  461^.  New  York  Central  debenture  4s  gained  \\i 
points  to  99.  Unusual  activity  and  strength  developed 
in  New  York  Transportation  shares  this  weeb;  the  price  ran 
up  3  points  to  7^  and  the  final  sale  to-day  was  at  1%,  Man- 
hattan Transit  rose  from  \\  to  %y^.  Washington  R  ilway  & 
Electric  4  per  cent  bonds  advanced  from  81^  to  83^;  the 
common  stock  moved  up  23^  points  to  15  while  the  pre- 
ferred gained  4  poii  ts  to  70;  the  last  sale  was  at  69J^.  Mon- 
treal &  Boston  Consolidated  was  the  feature  of  the  copper 
group;  transactions  in  this  stock  were  very  large,  and  the 
price  advanced  from  l^g  to  2^^;  the  close  to-day  was  at  2. 
After  a  decline  from  14"^  to  141.^,  Greene  Consolidated  Cop- 
per recovered  again  to  14'^. 

Outside  quotations  will  be  found  on  page  728. 


New  York  Stock  Exchange —Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


BrOC£&— HIGHEST  AND  LOWEST  SALE  PRJCBS 

STOCKS 

Sales  01 

Mange  tor  Year  1904 

Hange  lor  P»-ewfo«4 

NEW  YORK  STOCK 

EXCHANGE 

the 
Week 

On  basis  of  100-share  lots 

Year (1903) 

1            .           ,              1       m ) 1    rT7..J^  .»j«... 

Thursday 

Friday 

jvonaay 

I  uesiiav 

AiV.   IS 

Aug.  15 

Aug.   16 

Aug.   17 

Aug.    18 

Aug.    19 

Stiares 

Lotoest 

Highest 

Lowest 

Highest 

*27       30 

*B5       60 

79^4    81 

•27      SO 
57       57 
81=^   82H! 

•27        30 
•56       59 
81       Sl^'a 

•27      30 
•57       69 
SO^g    81  Hi 

•27      29 

•57       69 

81 19    82 

•28       29 
•56       69 
8OH1    SlBg 

Railroads. 
A  nn  Arbor             ......>* 

"2'o'o 
172,020 

25     J'lyll 

{4934  J'ne  8 

64     Feb 2 4 

28     Angll 
50     J'ly  21 
82  Hi  Aug  16 

25     Dec 

54HiDec 
54     Aug 

41     Jan 

i\.  Do    pr©f          - - 

69     Jan 

Atoh.  Topeka  &  Santa  Fe. 

89  78  Jan 

97  Hj    97^8 

117'8ll7'8 

97 '8    98  H. 
118     118 

98       98 14 
♦UOH1I2O 

97 14    93  >« 
119Hill9Hi 

97  Hi    98  V 
120     120»g 

9734    983^ 
120     120 

Do    pref               

15,132 
800 

87=8  Jan    0 
104  Hi  Feb  18 

9834  Aug  1 9 
121      J'ly  21 

8438  Aug 
106     Dec 

103H2Jan 

Atlantic  Coast  Line  BR.. 

120     May 

86^    86'^ 

«94"4    94V 

fS\    64 'd 

a;85       85  Hi 

84 'g    8538 

84Hi    85 

847g    85  Hi 

85       86 

l>altiinore&  Ohio 

38,871 

7278  MarU 

8634  Aug  13 

71=8  Sep 

104    Jan 

«92       94 
54  ig    54^8 

91       91 
533g    54i% 

•90       93 
53 18    5334 

*91       93 
53  Hi    5434 

92       92 
53^    5434 

281 
81,216 

87=8  Feb  19 
38     Feb 24 

95     J'ly  20 
64  7e  Aug  16 

8234  J'ly 
29  Hi  Sep 

9534  Feb 

Broolclyn  Rapid  Transit.. 

7118  Feb 

•125     127 

'125     127 

127     127 

{126     126 

130     130 

130     130 

Buffalo  Roch.  &  Pittsb'g. 

330 

II8I4  Mar  2 

130     J'ly    7 

121     Nov 

150    Feb 

•130     

86      80 '41 

*130     

8638    86 --J 

•130     

8638    8636 

•130     

8638     86H1 

♦130     

86  Hi    89 

•130     

89       8938 

6i3"o"6 

{135HiJ'ne24 
85     Aug   1 

?a35HiJ'lie21 
8938  Aug  1 9 

140     Sep 

160     Feb 

Buffalo  &  Susque,  pref... 

127 '^  128 

127ial28'^ 

12738  12818 

12534  126'e 

126Hj127i« 

12634  128 

/  lanadlan  Pacific 

V  Canada  Southern 

23,445 

109  Hi  Mar  12 

l28H2Augl5 

116=8  Oct 

13334  Feb 

64°B    64°t^ 

64-^    65  Hi 

•65H2    66 

{66        65 

♦65       66 

*63'8    66'4 

420 

64     Apr2\t 

68i4Jan    2 

57  Hi  Sep 

78  Ha  Jan 

•164     165^1 

166  Ha  165  H; 

165     165 

♦165     166 

165»8  165^8 

166     166 

Central  of  New  Jersey... 

450 

164HiFeb2<i 

166  H,  J'ly  13 

153     Oct 

190     Jan 

86^    87 W 
40       4031 

37  Hj   3838 

37  Hi    38 14 

3738    8818 

37Hj    SS", 

3739    38 '4 

Chesapeake  &  Ohio 

25,226 

28 14  Mar  14 

3838  Aug  15 

27I4N0V 

53  Ha  Jan 

40       4036 
"8OH1    83 
•180     

39'8    4014 
♦80Hi    83 
♦180     

*39Hi    40i« 
♦80  Hi    83 
♦180     

♦39Hi    40Hi 
•80Hi    83 
•180     

*39Hi    40Hi 

♦80 Hi    83 

♦180     

Chicago  &  Alton        

2,420 

33     Jan  16 

75     Jan    2 

5181  Jan  18 

41i4J'ly26 

86 14  Jan  21 

aS2  Jan  14 

ISHiSep 

60     Sep 

5170  J'ly 

3714  Jan 

•SOHj    83 

Do    pref         

75HaDeo 

•180     J 

Chicago  Burl  <fc  Quincy.. 

J184  Mar 

130     130 

»125     130 

♦125     150 

♦123     140 

♦123     140 

•123     140 

Chicago  <fe  East.  III.,  pref. 

i'do 

124    Pebll 

a35  Mar24 

105     J'ly 

138I4  Jan 

14''8    15 

1434    1514 

1434     15  "4 

1434    16 14 

IS"*    15Hi 

15          1638 

Chicago  Ureat  Western.. 

8,635 

1278  J'ne  8 

1734  Jan  22 

13     Aug 

29=8  Jan 

•81       84 

§8i       84 

•81       84 

•81       84 

•81       84 

•81       86 

Do    4  p.  0.  debentures 

10 

80H2J'lyl3 

80 '2  Apr  12 

83  Hi  Sep 

9078  Jan 

62       52 

«52       5oH? 

♦52       60 

•62       68 

♦6334    5734 

•53       56'4 

Do    5  p. c.  pref.  "A".. 

300 

47  Hi  J'ne  6 

71     Jan  23 

63     Oct 

85  Hi  Jan 

•2«       24 

24  H>    2434 

♦23       25 

•23       25 

23Hi    21 

•24I4    25 

Do    4p. c.  pref.  "B".. 
Chicago  MUw.  <&  St.  Paul. 

400 

20     J 'no  6 

31     Jan  21 

24     Sep 

4678  Feb 

149  'e  14S3* 

149^8  151»6 

150'8l51i4 

150     15118 

ISO^slSlSfc 

150     161>4 

100,610 

137  le  Feb  24 

151=8  Aug]  5 

I33I4  Aug 

183 14  Jan 

•17il3j  181 

♦1793418! 
183     184 

♦17934  181 
183Hil83H2 

♦17934  181 
♦181     184 

♦17934  181 
182     183 

♦17934  181 
I8I34  1827g 

Do    pref         

i",64'5 

173     Mar  4 
16118  Marl4 

182     J'ly  14 
184     Augl5 

108     Aug 
153     Sep 

19414  Jan 

182     182 

Chicago  &  North  Western 

2  24  Hi  Jan 

•218     223 

{223     223 

Do    pref 

50 

207     Fob   8 
{130  J'ne  0 

224     J'ly  15 
a37  May  7 

190     Aug 
132     Oct 

250    Jan 

Chic.  Rock  Isl'd  <fc  Pacific 

200i8Jan 

•135     145 

•135     145 

♦i35     i45 

i38   iss 

♦i35    iio 

♦135     140 

Chic.  St.  P.  Minn.  <fe  Om. 

110 

135     Mar22 

145     Jan  31 

117     J'ly 

162     Jan 

•175     

•175     

63*      7  Hi 

♦175     

•7          7Hi 

♦175     

7Hi     8 

♦175     

7          7 

♦176     

{7         7 

Do    pref 

i',796 

{165  Apr28 
5HiMBy24 

{185  J'ly 20 
1234  Jan  15 

{165  Nov 
8     Aug 

194     Jan 

•6^9       6»8 

Chicago  Term'l  Transfer. 

19  78  Jan 

16       17 
5>4      6H2 

{18       16 
5H»      5Hi 

{16       16 
534       5»4 

» 1634 

*4Hl      6 

15H»    16 
•5'4      534 

Do    pref 

2,220 
1,700 

13i4May27 
4    J-lyll 

261a  Jan  15 
738 Jan    4 

15     Sep 
3     May 

30     Jan 

Chicago  union  Traction. 

17  Ha  Jan 

30       30 

♦28       30 
76       7514 

•28       30 
7514    75>4 

•28       30 
7618    7514, 

200 
1,800 

29     May24 
68HiMayl8 

3334  Jan  18 
8O34  Jan  22 

30     MajJ 
66     Aug 

5934  Jan 
9933  Jan 

•74^    74'a 

7434    75  Hj 

♦7538    75Hi 

Cleve.  Cm.  Chic.  &  'st.  h. 

•lOOiillO 

♦100 '4  110 
15       15«6 

♦10014110 
15  Hi    1534 

♦100     110 
16 14    15 14 

♦100     110 
15'4     I5I4 

•100     110 
1479    15>8 

Do    pref 

6".9"7"i 

100     Feb   8 
13  Hi  J'ne  1 

llOHiMarU 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jan 

14 'a    14'4 

Colorado  <fe  So.,  vot.  tni.si 

31  Ha  Jan 

49ii>    50>v 
2II2    22 

61       52 

5034    51  Hi 

5008    61*4 

5038    51Hl 

49       60Hi 

Do    1st  pf.  vot.  tr.  cfs. 

8,310 

48     J'ne  1 

68H>Jan25 

44  Hi  Aug 

72     Jan 

22       223e 

♦22       22Hi 

2IH1      213-1 

{21Hi    2IH1 

2OH1    21Hi 

Do    2d  pf.  vot.  tr.  ctf  8. 

3,070 

1779  J'ne  7 

2838  Jan  22 

17     Aug 

48     Jan 

101    iei'< 

161     161't 

160  Hi  161*4 

161     161S8 

101      161»8 

160'8  1617s 

T^elaware*  Hudson 

L'elaw.  Lack.  <fe  Wesfn. 

9,840 

149     Mar  12 

168HiJan22 

149     Aug 

183  Ha  Feb 

•270     276 

272  Hi  272  Hi 

273     275 

}270     270 

{270     270 

♦270     272Hi 

445 

250HiFeb23 

27534  Apr   7 

230     J'ly 

276  Ha  Jan 

•22       23 

23       23=8 

23\i    2378 

23^8    23'8 

2434    2614 

25       25  Hi 

Denver*  Rio  Grande 

4,170 

18    Marl4 

2614  Augl8 

18     Oct 

43     Feb 

•7211    72  Hi 

73       74'4 
•21       25 

74       74 
•i!V     

♦73Hi    74Hi 
•20       30 

74H»    76 
•20       30 

7434    76 14 
•20       30 

Do    pref 

3,820 
100 

64  Hi  Feb  24 
19  Ha  Jan    7 

76i4Augl9 
24*8  Jan  22 

62     Nov 
12     Sep 

90  Hi  Feb 

•20       32 

Des  Moines  <fc  Ft.  Dodge. 

47  "4  Jan 

*2         SHj 

2          2 

•2         2Hi 

2         2>4 

{2          2 

2          2 

Detroit  South. vot.  tr.  ctfs 

610 

mj'ne27 

1434  Jan  23 

734  Aug 

2038  Jan 

•4          6 
•65       67 

•4         6 

•4         6 

Ji"*   .I** 

♦4          6 

418      418 

67      eH 

«8         8 

Do    pref.  vot.  tr.  ctfs. 

400 

234J'ne27 

29  Hi  Jan  26 

14     Nov 

3934  Jan 

66H»   67 
•6        8 

66       66  Hi 
•6         8 

67       67 
•6         8 

•67       68 

•634      8 

Detroit  United 

910 
60 

60i8J'nel6 
518 J'ne  3 

68    J'ly  19 
10i4Jana2 

66     Oct 

7     Aug 

90     Jan 

nOHj    lO"* 

Duluth  So.  Shore  <&  Atl.. 

19  Hi  Feb 

10     1014 

2534     2638 
6414    65  >« 
3838    8s*J4 
50       69 

IOI4     10»8 

26       26Hi 
64«8    65 
88«8    39 
•58       60 

11       llHi 
26       29Hi 

ir6234    63 
88e«    39)4 

♦58       69 

11  Hi    1134 
2634    27«8 
63  >»    64 
39 14    40 
•68       69 

llHi   llHi 

26 Hi    27»8 
63       64 
3919    3934 
•68       69 

Do    pref 

l,8.i0 

100,676 

16,695 

6,660 

1,286 

9>4  AuglU 
21HiMayl6 
55=8May31 
33     Majl6 
64    J'lyie 
72     Feb 23 
40     Mayl2 

16^  Jan  23 
29>4Jan    2 
6934  Jan  27 
50  Hi  Jan   2 
66  Hi  Jan  27 

10     Nov 
23     Augi 
6218  Apr 
44     J'ly 
89HiJ'ly 

2938  Feb 

26Hi    25!^ 
Qi\    64 

I?rie 

42=8  Jan 

J-i  Do    Istpref 

74     Feb 

38     assj 

Do    2d  pref 

6478  Feb 

66       69>5 

Svansv.  <fe  Terre  Haute. . 

72  Hi  Jan 

•75       80 

•75       80 
43       43 

•75       80 
43i«    4318 

♦76       80 
43       43 

80       80 
42       42 

•80       90 

Do    pref 

400 
687 

80     Angl8 
64     Feb   3 

78     Aug 

31     Sep 

160     Oct 

91     Jan 

42       42 

Ft.  Worth&Den.  C.stinp. 

7434  Feb 

•170     186 

♦170     195 

•170     185 

•170     186 
• 73 

•170     185 

♦170     185 

Great  Northern,  pref 

170     Marl  7 

186    Mar23 

209     Jan 



* 73 

• 73 

Green  Bay* W.,deb.  otf.A 

70     Anglo 

7978  Jan   7 

73     Deo 

85     Jan 

■     14       14"^ 
70       19\ 

I414    14H2 

72       72 

82Hi   8§ 

136Hil37 

20       20 

{3834    3834 

•28       29 

14      14i« 

721a   731a 

83      83 

136     I36I4 

«20Hi    20Hi 

38  Hi   3334 

•28       29 

1334    14 

13*4    1334 

Do                deb.  ctf.  B 

223 

11     J'ne  1 

16>4Apr   6 

10     Augi 

27HiJan 

72       73»4 
82  Hi    83 

134  »8  137 
20       2034 
38       3834 

•28       29 

7aHi    72Hi 
•82       83  Hi 
136I4  13634 

20  Hi    2034 
*38Hi    39 
♦28       29 

•71       7514 
83       83 1« 

136i4l363« 
20       20 
3834    3934 

•23       29 

TTocktng  Valley 

1.270 
2,910 
14,723 
1,044 
1,225 
200 

60     Mar2i 
77     Marl2 
12584  Feb  24 
14    J'ne  4 
32    Feb 25 
22  Hi  May  9 

7718  Jan  22 
86    Jan   7 
137HiJ'ly20 
2278  Jan    8 
42     Jau 14 
29    Jan  2 1 

63     Sep 
77    Ocl 
126iflJ'ly 
16     J'ly 
30  Hi  Oct 
26i4  0ct 

106  Hi  Feb 

82       82 14 

AJ-Do    pref 

99i4Mar 

184Hj134H 

Illinois  Central 

151     Jan 

19'b    197g 

J-o'wa  Central..... 

48    Jan 

•    37'a    37'a 

28       'J8tJ 

Do    pref 

77^  Jan 

rranawha*  Michigan.. 
lVc.Ft.S.<feM.,tr.  ct8.  pfd 

47  Ha  Jan 

74Hi    74H 
t22>4    22^ 

73Hj    74 

•73       7434 

{74 14    74I4 

73  Hi    74«8 

*73Hi    74Hi 

1,000 

64  »8  J'ne  1 

75     Aug  5 

62>4  0ct 

82\  Feb 

22  Hi    2284 

•22       23 

{23       23 

•2214    23 

23       24 

Kansas  City  So.  vot.  tr. .. 

810 

16HiFeb24 

24     Angl9 

16  Hi  Oct 

36i4Jan 

44       44 

443b    4434 

431*    43Hs 

4418   44>8 

{4334    4334 

441s    44Hl 

Do    piet  vot.  tr.  ctfs. 

910 

31     Feb 29 

45     J'ly  18 

29     Oct 

61>4Jan 

•12'a    14 

•12Hi    14 

*12H»   14 

•12  Hi    14 

•12'4    14 

•12Hl    14 

Keokuk  <&  Des  Moines... 

lOHiJanll 

1938  Apr  12 

10     Oct 

40     Mar 

•47       62 

"47       62 
28       28 

•47       52 
•27       29 

•47       62 
29       29 

♦47       62 
♦28       29  Hi 

•47       62 
•28       29  Hi 

Do    pref 

"■3"4"6 

45  Hi  Apr  7 
26     Marll 

52     Apr  12 
30H;Jan26 

48     J'ly 

23HlN0T 

{65     Apr 

•27       28 

r  ake  Erie  <fe  Western. . . 
-Li  Do    pref 

63     Jan 

•86       95 

*85       96 
♦245     275 

•85       95 
•246     275 

•85       95 
•245     275 

•86       96 
•245     276 

•86       95 
•245     275 

85     J'nel7 
{260  J'ly   1 

i  95  Hi  May  24 
{27134  Feb 24 

89     Nov 
275     Deo 

118     Feb 

•246     275 

L.  Shore  <&  Mich.  South'n 

8  34  Hj  Jan 

:'*63       56H 

♦53       56Hi 
1 19 !« 12014 

•53       56Ha 
1190s  122Hi 

♦62  Hi    56  Hi 
120  Hi  122 

♦62Hi    56Hi 
I2IH1I22H1 

*52Hi    56Hi 
12034  121»8 

Long  Island 

27",4"5"6 

46    Wayl7 
101     Feb23 

66  Hi  J'ly  19 
l22HiADglO 

49     Dec 
95     Sep 

83    Jan 

i  llSHillSH 
!  16034  1603. 

LonisvUle  <fe  Nashville. .. 

ISOHaJan 

16138  151 H. 
92H    9534 

16114  162 

I5II4  15218 

152Hil55Hi 

154  Hi  156=8 

\/Ianhattan  Elevated... 
I'Xetrop.  Secur.,  sub.  rec. 

10,182 

13934  Marl2 

165=8  Augiy 

126>4Sep 

155  Hi  Jan 

9234    93', 

93       95  Hi 

91'4    9314 

9134    94 18 

924    9334 

216,439 

72'4Marl4 

96H2Augll 

70HiJ'ly 

12878  Jan 

122>4l23»( 

122^812434 

123H212538 

122  "412414 

12234  124»6 

123     12438 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 
Do    pref 

120,690 

10434  Mar  14 

12534  AuglO 

9978  Sep 

14278  Jan 

16     Jan  15 

17  V  Jan   4 

17     Deo 

38     Jan 

"l6""r634' 
• 140 

•52       05 

"lO'i'io'^ 
* 140 

64       64 

"16  "i  "io^ 

* 140 

♦62       66 

"lo'-i'iiU 

♦ 140 

64>a    55 

'"ll'4"l2'4 
♦ 340 

*64       60 

47",6"9"6 
"5"7"5 

45     Mar  9 

6     Apr  23 

{119  Hi  Feb   1 

40     J'ne  3 

53     J'ly  12 

14HjJanll 

138     Feb 26 

6734  Jan  18 

51  Hi  Deo 

8  Hi  Not 

102     May 

41     Oct 

88     Jan 

fl"^       9»4 

Mexican  Central 

29     Mar 

•....„  140 

M  ichlgan  Central 

136     Jan 

51       61 

Minneapolis  A  St.  Louis. 

110     Jan 

•85       96 

•85     

75Hi    76 

90       90 
75       76 

•85     

•74       76  Hi 

•85       96 
*74>4    76 

•85       95 
74       74 

Do    pref 

100 
8.870 

80     J'ly  29 
55     Jan    4 

94=4  Jau  21 
76     Aug  15 

83     Nov 
42     Aug 

118     Feb 

7434    75 

Minn.  S.  P.  &  3.  S.  Marie. 

79i2Feb 

•129     180 

130     131 
20H!    21 

180     130Hi 
20  Hi    203, 

130     130 
20 14    2034 

130     130 

2118     2138 

130     130 
21"^    21^8 

Do    pref 

2,935 
26,770 

116     May  2 
14=8  Feb  24 

131     AuglS 
2178Augl.9 

lOOHiJ'ue 
16  Hi  Oct 

132 14  Fob 

20>4    20  H 

Mo.  Kansas  <&  Texas 

30 '8  Jan 

43»s    43H 

4314    43^8 
94"e    95 'e 
118     118 

43       43  Hi 
9434    9534 
119     119 

43       43»8 

947,    95 14 

119Hill9°8 

43  Hi    4434 
95  >«    9534 
120     120 

44       45 
94Hi    95=8 
•119     121 

Do    pref 

18.765 

77,500 

940 

32 '4  J'ne  1 

87     Feb 27 

101H2Feb24 

45     Aug 19 

9578  Jan  22 

12414  Jan  11 

33     Oct 
8534  Aug 
85     Oct 

63  Ha  Feb 

9418    94»^ 

Missouri  Pacific 

11578  Feb 

•117     119 

vr  ash.  Chatl.  &  St.  Loui-s 
i~  at.of  Mex,  non-cum.pf 

133  Ha  Deo 

•3634    38 

36«8    3638 

•30       38 

•85Hi    37'4 

*85Hi    37>4 

37       36>4 

3,150 

3434  Feb2o 

41     Jan  11 

34HiHai 

47=8  May 

•171^    19 

•18Hj    20 
120  >4  121 

I8H1    18Hi 
I2OI4  12034 

18       18 
llOHi  12014 

•18       20 
120Hil21i4 

19       20 
120>4l21H! 

Do  2d  pref 

700 
7,604 

1578Feb25 
11278  Marl2 

217eJan    8 
12a     Jan    8 

17     Not 
112=8  J'ly 

28HaJ'ne 

11934  120 

N.  Y.  Central  <&  Hudson.. 

156     Jau 

•29       3OH1 

3038    3034 

29 'e    30'4 

*28       30Hi 

•29       30  Hi 

•29>8    3OH2 

N.  Y.  Chic.  &  St.  liouis... 

800 

25     MaylO 

32>4  Jan23 

19  Hi  Sep 

45     Jan 

•105     110 

10934  10934 

♦106     110 

♦105     110 

♦105     110 

♦105     110 

Do    Istpref 

100 

10lHiMayl2 

10934  Augl5 

100     Oct 

118     Jan 

•61        66 

62  »4    6234 

•61       63 

61       61 

•61        63 

61       01 

Do    2d  pref 

300 

60     J'uel4 

69     Jan  20 

50     Sop 

87     Jan 

•190     193 

•190     193 

•191      194 

*190Hil93Hi 

{191       19134 

{190     mOHi 

N.  Y.  N.  Haven  &  Hartf . 

184 

{185 14  May  19 

196     Jan  23 

nSTHiMay 

22514  Jan 

3114  Zl^ 

31>4    3108 

8II4    32  >« 

32       34'4 

33^8    34  Hi 

83Hi    34»8 

N.  Y.  Ontario  <fe  Western. 

100,296 

1938Marl4 

34=8  Aug  19 

19     Sep 

35i4Feb 

6234    62^ 

OS's    64 

63  ^4    64  Is 

63  Hj    64-4 

64  Hi    65 

64 14    6476 

Norfolk  &  Western 

22,956 

53HiMarl2 

05     Augl8 

5334  Nov 

76I4  Feb 

•90     

{90       90 

•90       92 

90       90 

♦90       92 

•90       92 

Do    adjustment  pref. 

Northern  Central 

pacific  GoaatCo 

610 

88     May  6 

91     J'ly  27 

86     Aug 

93  Hi  Feb 

172     172 
64       64 
•95     105 
7319    7434 
12238  123 
♦17        21 
•75       80 

'WW 

• 170 

64       64 
•95     106 
•74H!    75Hi 
122''8  12334 
-19       21 
•76       80 

•65'"  "67*" 

100 
800 

"bob 

266,148 
""6()6 

150     J'nel4 
61     Feb 24 
95     J'ly  26 
61 14  Jan  12 

lllHiMarl2 
17     Marie 
74i8J'ne  9 

{68     May  31 
55     Apr  20 

172     Augl7 
64     Augl7 
95     J'ly  26 
7434  Aug  17 

124^4  Aug  19 
•2a>4  Jan22 
81*8  Jan  23 

{69     J'ly  13 
67     Augl7 

190     Aug 
39\  Sep 
80    J'ly 
50 14  Aug 

110=4  Nov 
16     J'ly 
74     J'ly 

{74     Dec 
55     Sep 

190     Aug 

72     Jau 

-63       64 

62  Hi   62  Hi 
•95     105 
•73       74 
1221412334 
•17       21 
•75       80 

•64"' "65" 

•62  Hi    64 
♦95     105 
74       74 
122  Hi  123  W 
♦17       21 
•75       80 

'66""65"' 

•64       66 
•95     105 
•74  Hi    75  Wi 
123     124 14 
•19       21 
•76       80 

■■6"6"'"6"7"" 

•96     105 

L   Do    Istpref 

100     Feb 

78       73 

Do    2d  pref 

76     Jan 

,jl2lHil22it 
(>17       21 

Pennsylvania 

1 5 7  =8  Jan 

Peoria  <&  Eastern 

39     Jan 

;*76       80 

Pore  Marquette 

OlHiaiay 

!. 

Do    pref 

{76     Sep 

•64 '4    65 

Pittab.  Gin.  Chic.  <&  St.  L. 

94     Jan 

•96       98 

•96       98 
54'38    55'8 

{95       96 
6414     5638 

98       98 
64^    65Hj 

98       98 
5534    56«» 

•98       99 
55Hi    6678 

D3    pref 

625 
190,040 

90     April 
3834  MarU 

98     Jau  22 
667eAugl9 

90     Oct 

37  Hi  Not 

115     Jan 

6438    641^ 

1  >eading,  vofg  tr.  ctfs.. 
l-Vlst  pref.  vot.  tr.  ctfs... 

69i4Jan 

•84       84'^ 

84  >4    8434 

8434    84*4 

84  Hj    8434 

84=8    86 

8434     81»4 

2,420 

76     Mai   1 

85     Augl8 

73     Sep 

897gFeb 

71 H2    72 
2334    21i( 

72       72 

72        72 

•70       72Hi 

72  4    72  Hi 

72  Hi    72  Hi 

2rt  pref.  vofg  tr.  ctfs. 

1,900 

65i4Feb26 

72  Hi  Aug  18 

6534  Nov 

81     Jan 

24  >4    24»8 

24^    26 '4 

24  Hi    26  "^ 

24«8    26I4 

24'^    24 '8 

Rock  Island  Company.  . 

108,350 

10  >8  Marl  I 

2718  Jau  22 

19  Hi  Aug 

53=8  Jan 

66  Si    6O34 

6634    6714 

6634    68 
•30       45 

67'*    67Hi 
♦30       46 

67       67«8 
•30       45 

66»8    0734 
•30       45 

Do    pref 

12,150 

5734  Jan    6 
30     Apr  22 

6.^'eJan22 
38  Hi  Feb   9 

5534  Sep 
30     Aug 

86     Jan 

•3«       45    1 

Hiitlaud,  pref 

72     Jan 

BANKS  AND   TRUbT   COMPANIES— BROKERS'   QUOTATIONS 


';    Banka 

Bid 

Aik 

HBW   rOBK 

American  ... 

600 

Amur  IDxch.. 

220 

225 

A^tor 

776 

825 

Boweryli  .... 
Bmoh'scS:  Dr 

325 

160 

160 

Century  11 

180 

Qhase 

650 

Chatham  ... 

nn  H, 

Chelsea  Excl 

1 10 

Chemical ... 

1 100 

Cltlzous'  Otr, 

i45 

165 

Banks 

City 

Coal  A  Iron 
Colonial  li  .. 
Columbiali  . 
Commerce..  6 
GS)nBollclale(l 
C'ruExchge'i 
Discount^ ... 
Kasi  lliver.. 

Kldelltyll 

Kitth  AveTi.- 

Fifth 

first 


Bid 

Ask 

262 

265 

166 

176 

460 

360 

400 

210 

212 

160 

155 

t388 

145 

156 

160 

105 

180 

200 

.<o(i(l 

4000 

.iUO 

■il5 

!25 

Danks 

Bid 

Ask 

14th8Creet1I. 

300 

Fourth 

205 

210 

Gallatin 

385 

400 

(iansevoortli 

140 

(iarliolil 

soo 

tiennan  Am'i 

166 

1  66 

(Jerman   Exi 

376 

Uoiiuauiall  .. 

jao 

(ircciiwioli  1i 

i'VO 

Haiiiiltonl)  .. 

170 

Hanover 

•lOO 

1  iiip  <fc  Trad 

•)70 

Irving   

224 

30 

Banks 

JeffersonH 
Liberty  .. 

Lincoln 

Matdon  Lane 
Manhaltanli. 
Market  A  Ful 
Mechanics'  . 
M  ech  <ft  Tral 
MorcanMle .. 
Mcrch  Kxch. 
Muroliants'.. 
Al drop II  .... 
vltMorrlsll.. 


Bid 

Ask 

140 

600 

630 

1000 

1100 

105 

310 

320 

240 

266 

250 

iOO 

130 

140 

240 

215 

160 

170 

176 

l«6 

375 

426 

226 

J,')!) 

Banks 

MntualTl-. 
Nassau^  . 
New  Amster 
New  York  Co 
N  Y  Nat  Ex 
New  York... 
19th  Wardll 
Nortli  Aiucr 
Northern... 
urleuUilll... 

I'aclHoll 

Park  (now), 
fcoplo'sll... 


Bid 
290 
187 
400 
1500 
200 
280 
160 
190 
115 
220 
26  5 
4  76 
2  70 


Ask  BaiUut 


196 
110 


J90 


230 
205 


Phenlx  ...... 

Plazall 

Prod  Kxchn  . 
Kiversidell  .. 

Soahoard 

.Second 

SI100&  LoUl. 

.Stato'l 

.Mtli.siroct.. 
r2th  Wanll. 
23<l  W;irin  .. 
Uiiinti  Kjchi 
U  uIKmI 


liul     Ask 

120 
625 

165 
250 
000 
000 
130 
1000 


[200 
120 
125     fc.... 

174    ba 


90 


560 
176 
280 


146 


100 


W  stofk. 


-*  Bid  and  aiiKeil  prices;  uo  sales  were  luailu  on  this 
1  Sale  at  StookBfxcbange  or  at  auction  this  week. 


day.    i  Lo.i.'i  tniii  1  t  )  >»n.iro.<.     |  lix  ngius.     :i 
t  Trust  Oo.  cortlficatos.       h  Assossmuut  pxl-" 


State  Banks,     a  Ex.  divuleud  aut' righM.    t  No 


7J8 
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STOCKS— HIOUKHT  AND  LOWEST  BALE  PB1CE8 


Saturitau 
Aua.    13 

16>-j    ItJ'-j 
4114    60 

•74   77 
68  5S\ 
♦161  170 
'10^    15», 


37 
6ih 


■37  \ 


2638  ^6^4 

91»a  yiK) 


a8«8  20 
*123  125 

-IP  20 ^ 
26  2(5ab 
39   39 

•eSJo  99  "s 


9734  9SV 

•93  Hj  93^4 

•11»4 

52  5-2 

1734  17*4 

36^4  3  7 '4 

-14'2  lli 

♦40  43 

•'22  24 

*1':>34  18% 

•40  403^ 


•225 
53  "-i 
18-8 
79 
32 14 
•91  Hj 
•22 
•195 
•  41.. 

•19 

*6»8 

26U 

•914 
•26 '•2 

2214 
•8834 

*3 
•1739 

60  ig 
104 
•120 

93'-2 
IS'Jia 
*13(l'.j 
•136 

"11»8 

*77 
73  >2 
•213 
*6 
49  V; 
37 


230 

54 

19 

79 

33  H, 

92 

26 
205 
6 
434 

21 
7 

271* 

111. 

31 

223e 

89  »2 
4 

19 

60 ''t 
104 'g 
129 

I333.J 

132 

13734 

12 


I95I2 
118 

ll'-s 

66 
823 
164 

U'a 

71^8 

•35 

•Si's 

«77 

•10 

*47i^ 

•108  »y 

23 

943b 
•126 

28  "^a 
101  Hi 

3339 
875 
•217 

1934 
•76 

738 

43  "i 

ns 
7912 
•3714 

i!8S 

*=8 

44 1* 
30 


73  "i 
220 
7 
49>-j 
37  3e 
65 

9^6 

195 'e 
118 

I2I4 

66 

'23 
164 

15  "v 

71^8 

38 

35 

77 

13 

4734 

109  "4 

2338 

943, 
130 

89 

2838 
10134 

33  "v 

75 
220 

193 

78 

43  "i 

18 

791a 

381., 

88 

Ih 
4434 

31 


•105  112 
7^      7»a 
84%  84>2 


♦47        4814 

il9'4      19'4 

{7534    7534 
J 134    V^K, 
59        60  ip 
•2812    291., 
lOliglOl'j 
•211      215 
♦S9        89  iv 
159     159 
•165      185 


2808    29 
125     125 
•19        223^ 
2614    263^, 
39        39  Hi 
99       99  la 


98  12    99=8 
9334    94  Hi 


13 
52 

18 


13 

52' 
18 


37=^  3734 

*l4ia  Iti 

41  41 

23«8  23'8 

17«8  18 

40  40 12 


'225 
54 
19 

7812 
3234 
?9l 
'22 
'195 
•434 
4 
*20 
?634 

♦27 

noi4 

•27 

2ll<! 

89  7g 
3I4 
171-2 
UOif, 
104 
129 
{9418 
13310 
131 
'136 
-1138 
•77 1-2 
73I2 
'213 
5 
♦4914 
37 

"  9'i^ 
19534 
118 

13 
.6714 

2214 
I  164 
'  15h 

72 
♦35 

*31l2 

«77'.j 
•10 

47<4 

109 '4 
2234 
941s 
•  120 
89 
28 

IOII4 
3314 

♦75 
P17 

i20 

'76 

44 
J18 
7934 
371-2 

•831.^ 

45 
291-2 


230 

54=, 
19i< 
79 
333^ 
91 
26 
205 

534 

4 
21 

7 
28 
10 1< 
31 
22», 
89-8 

3^-2 

191, 
OO'v 

104^8 

129 
94I8 

134 

132 


12 


734. 
220 
6 

491^ 

37  \ 

65 
93. 
196 1-2 
118 

133, 

68 

23I2 
165 

1512 

723, 

38 

35 

771-2 

'16 

48'. 
109'. 

233, 

94  3g 
130 

891^ 

28 12 
101^8 

33 'e 

77 
217 

20 

78 
73. 

44=8 

18 

7934 

38 

87 

1'4 

453t 
29  V 


71-   71-2 
51   51 
♦105  112 

712   73, 
8434  85 


^47 
19 14 

7.-)  38 

12 'b 
59»8 
29  "u 

104 

210 

♦89 

159 12 

165 


47 

1938 

76 

123^ 

00\ 

3038 

104  3^ 
215 

891... 
160 
195 


Tuesday      Wednesday     Thurtdav         tViday 
Aug.   16        Aug.    17        Au;/.   IS         Auy.    J'.) 


•15  15', 

•48  63 

•25  27 

75  75 

6834  69^4 
•104  170 

IOHj  16'e 

38  :i8i. 

55*4  66 '4 

26^8  26'b 

9134  92 14 


28%  28'4 
'125  126 
♦19   2(t 
•241-2  2(1 
391.2  39 '.2 
99   99  \ 


9818  100 '8 

94 14  •SA^ 

13 14  13i< 

52 14  53 

18  18  II 

37 1«  3734 

*14'.2  16 

41  4II2 

23=8  25 

17-^  17 

40  40ii 

'225  230 

53I4  54H 

IS's  19 1| 

•76  80 

32 1«  3218 

•911.2  92 

•22  25 
196  203 

5 14  5  ^4 

'3  la  434 


*19 
6  ■■'8 


21 

7 


271.2  2734 
11   11 

•27   31 
21 12  21 12 

•88   90 
•31-2   4 
19 'h  191^ 
b'd'-2    60  "i 

104  104 
'120   130 

•9J    94 

1313,1133-8 

13i  1-2  1311-2 

138-'"'d  138^^ 


73 
♦213 
-51-2 
•4914 
3612 

■■9>8 
196 
ills 

13=8 

69 

522 '^8 
I63I2 

15 

72 
•35 
•35 

•76 
♦10 
5  48 '4 
10934 

22 -Ig 

♦93 

♦127 

8;» 

•27  1.2 

101 

'66  '•2 
"75 
521'.i 

1958 

•76 
•714 
V6 
171.2 

♦'(91-2 
37 

?S8 

44 
•■2a  I2 


73 

220 

7 

4915 

36 1*^ 

65 
9 '6 
I9712 
118 

1434 

09  \ 
"2  2  % 
1651. 
151. 
721, 
38 


77 
13 

481. 

iH934 

2234 
U4'i 
130 
89 
2,->34 

1011.2 
3312 

7S 
219 
L9»i 
78 

71-2 
44 
17iii 
82 14 
37 
88 

II4 
45 
S2 


511-2    5 1 '-2 
lO.'i      112 
71-2      734 
85       85 


M7 
•19 
{TO 
li's 

5-)"8 


47 
19  li 
76 

1238 

59  "8 
291-2  30 12 
l()4'.2l04»8 
2143421434 
«8U  89  4 
1591415914 
165      195 


•15  16 

•47  62 

2634  27 

♦72  75 

a;57'»  OmHj 
'164  175 

Hi's  16% 

37  >a  38 

55  66 '7 

26i>e  28  S. 

92  92  !..■ 


2734  281.. 
125  125 
•19   20I4 

26  liii 
•38  "a  39 14 

99   99 


98^8  991.2 

94  04 

•13  14 

52  "a  53 

18  I9% 

3712  38ii 

•141-2  16 

41  42 

25  25 

1734  1778 

3934  401, 


*225 
03 14 
I918 
♦73 
3214 
92 
22 
-195 
•5 
•31a 
•I914 
7 
27 
•10 
♦27 

211.2 
890 
4 
1'.) 
5939 
103 12 
•120 
-93 
131 12 
131 14 
il37''8 
-11% 
*77i2 

♦213 

«5>4 

•49 14 
361a 

"10" 

196 

11778 

13'% 
♦67 

2234 
1631a 
-14 -2 

•35 
•32 

76 
•10 
•47% 
♦108 

22  7g 
♦93 
♦  125 
♦88 

•27% 
10034 

3334 
«78 
217 
"19 
♦76 
71a 

42 14 

171a 
♦791a 
♦sola 

86 
•% 

44 

30 
4 


230 

04  % 

191. 

80 

331. 

92 

22 
202 
53. 
43, 

21 
7 

27 

12 

31 

211.2 

90 
4 

19 

62 
1073, 
130 

94 
I33I4 
1311, 
13734 

I2I4 


73 
220 
5 '4 

491-2 

36% 

65 

1034 
19612 
118 

13  If 

69'., 

23 
164 

15 

72%. 

38 

35 

76 

lo 

48 
109 

23% 

95 
130 

90 

27% 
10034 

3JJ4 

78 
217 

20 

78 
73, 

42'.2 

18 

82 14 

38 

86 
114 

45 

30 
4 


8     9 

62   62 

•105  112 

733   71.J 
84%  85 


-47 
19% 
7534 
11% 
58  "a 
29 

104  ■% 

215 

-89 

159% 

180 


•I. I 

19% 

7534 

12  S. 

69% 

321.2 

IO6I4 

215 
89I2 

160 

180 


♦16   18 

00 '4  60  »4 
♦25   28 
•72   76 

08%  08% 
■161   186 

16'4  17% 

.-58 

55% 

27  "a 

92% 


38 '-J 
5';3: 

2S% 
931, 


28%  283^ 
124   126 

20%  21 
•251a  26'-' 

39   39 

9334  9834 


99  99  % 

94'%  94  >» 

14  14 

53  53 

I9I4  1934 

38%  38% 

•14  la  16 

♦41  43 

825  25 

1734  17 

3913  39% 


♦225 

53% 

19 
♦78 

33 
892 

22 

•195 

5 

♦31a 
•19 '4 

•6% 
•27 
•lOia 
829 

21% 
890% 

-334 

•18 
62 

ior 

•120 
894% 
13U'a 
*13U'-2 
138 
-1138 
•78 
73 
*213 
'51a 
-4914 
36'a 
* 

19612 

'117% 

13 

•2212 
165 

14% 
♦71% 
♦35 
*32 
877% 
-10 

47% 
108% 

22% 

95 
12934 

8V( 

27% 
101 

33% 
♦75 
♦215 

19 
*76 
7% 

42 

18% 

•791-2 

♦36 'a 

♦83% 

-% 

44% 

30 


230 

55% 

19 

80 

33 11; 

92  la 

22 
205 
5 
43, 

21 
7 

271-2 

12 

2 'J 

213. 

901. 
4 

20 

6334 
107 
130 

94% 
133 
132 
139 

121. 


80 

220 

7 

49% 

37 

65 

11% 
196% 
1181. 

13 

69  i 

23 
1633. 

14 '-2 

72% 

38 

35 

77I2 

13 

47.8 
109 

231. 

95 
1293, 

89 

27% 
10 1 14 

331. 

78 
220 

19 

78 

712 

42% 
19 
82 
38 
87 
1 

451-; 

30 


8%  8I2 
52%  52  I2 
107   112 

7 '2  8'e 
85   86% 


-47 

•19% 

•75 

12 

68% 

32 
105 


49 

191-2 

751-2 
12% 
59% 
33'8 
105% 
216  230 

.89%  8912 
159% 160 
•180   190 


•15 

•48 
■»25 
•72 

5734 
'161 

17 

38 14 

55% 

27% 

92% 

94 

27% 
124 
■19 

2534 

3J 

99 


16 
62 
20 

75 
5>-.-% 

185 
173^ 
38', 
06i.( 
28% 
93% 
94 
283^ 

126 
2034 
25-'4 
39% 
99 


9813  99 

94%  94% 

14  14 

•5234  04 

18%  19 1-. 

37'>8  38 '4 

•14%  16% 

♦40  42 

•24  26 

17%  17-\ 

39 '4  39% 


♦225 

54% 

19 
*78 

32% 
♦91% 
*22 
*195 

♦5 

♦3% 
•1912 

7 

2738 
*10% 
♦27 

21% 

90 

♦334 
•18 '-2 

63% 
1061-2 
130 
-93 
129% 
•130 
•138% 
♦11% 
♦78 

78% 
♦213 

♦5% 
♦48% 

36  Si 

65 

1138 

195% 
118 

1234 
*6S 
-22% 
♦16334 

1434 
♦72 
♦35 
♦32 
*75% 
♦10 

47% 
lu8'-2 

22% 

95 
129% 
a;89 

27% 
100  la 

33 

878 

•217 

19 
•76 
7% 

42 
•18 

81 

37 
•83% 

*% 
41 
♦29 
3% 


230 

35 '4 

19 

80 

32 

94 

24 
205 
6 
434 

21 
7 

27 

12. 

31 

2111; 

90 
4 

20 

65 
111715 
130 

94 
131% 
132 
140 

12 


80 
220 
61-. 

49% 

3634 

65 

121. 
19'i 
1183, 

123, 

70 

23  1^ 
165 

14-. 

72 12 

38 

35 

78 

13 

477, 
lOS'-, 

''2% 

95 
129 

89 

28 
100% 

33 

78 
220 

19 

78 
73t 

42 

19 

81 

38 

87 
I 

45 

31 
3% 


110   110 

7%   8I4 
85%  86% 


49   49% 
1834  19% 
875   75 
11%  1214 
53%  59% 
31   32 14 
104%  104% 
8225  225 
889%  89% 
159  160 
180   190 


STOCK.S 

NEW  YOKK  STOCK 
KXOIIANGE 


St.  Joseph  t&(ir'(l  Inland. 
Do    iMlprer 

Do     2(1  pref 

-St.  L.  <fes,  ITr..  l8t  pref. 

Do    2d  pref 

C.&  E. T.cuin  stock  tr  ctf « 
St.  L0UI8  Soutliwe8tern. 

Do    pref 

Southern  Pacilic  Co 

■Southern  v.ir.  c(.s.  slmpeit 
Do    pref.       do 
M.  <)fc  O.  stock  I  r.  ctfs. 


I^eiaa  &  Pacillc. 


lard  Avenue  (N.  Y.).. 
Toledo  Railways  ife  Li>?ht 
Tol.  St.  L.  <fc  VV.  V.  tr.  ctfs 

Do    ))ref.  vot.  tr.  ctfs. 
Twin  City  Kapid  Transit 

Do    pref 

Union  racilic 
Do    pref 

UnitRysinv'totSanKraii 
Do    pref 

Wabash 
Do    pref 

\VTieeUng<fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &,  i>li!tucll 

Adams  Express 
malgamated  Copper... 
American  Car  <fe  Foundiy 

Do    pref 

American  Cotton  Oil 

Do    ))ref 

American  Dlst.Telegrap), 

American  Exijress 

American  Grass  Twine  .. 
Amer  Hide  <fe  Leather 

De    i)ret 

.■American  Ice 

Do    pref 

American  Lm8ee(l 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'gdb  Ketiu'g. 

Do    pref 

American  Sautt 

Do    pref 

American  Sugar  Ki  ii-.nu;; 

Do    pref 

Amer.  Teleph.  &  Teie 
American  V/oolen 

Do    pref 

Anacon(ia  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp'i 
Butterick  Co 

Clolorado  Fuel  &  Iron... 
/  Do    nref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

DisllUers  Secant's  Corp. 
General  Electric 

International  Pitper..... 
Do    prel 

Internationiii  Power 

[nteruat'l  Steam  Pomp.. 

Do    prel 

Manhattan  Beach 

National  Biscuit 
Do     pref 

National  Lead 

Do    pref 

Xew  Y''ork  Air  Brake 

North  American  Co.,  new 

Pacific  Mali 
eop.  Gas-L.&  C.  (Clue.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

IJailway  Steel  Spring... 
VDo    pref 

Republic  Iron<ii  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-ShelUehl  St.  &  Iron 
Do    pref 

Standard  Roi)e  <fe Twine., 
renu.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Hag  <fe  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Eoun. 

Do    pref 

United  States  Express... 
United  St;ites  Leather 

Do    pref 

U  S  Realty<fe Construction 

Do    pref 

U  S  Realty*  Improve'nl 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virgiiiia-Carolina  (Jhora.. 

Do    pref 

Wells,  Fargo  &  Co 
esfu  Union  Tele'gph 
West'gh'se El  AM  f g assen 
Do     Istpref 


Sales  01 

ttie 

Week 

Shares 


224 
113 


17 


hO'i 
,100 

,')0( 
121 
,560 
1(10 
,510 
,160 
,805 
,645 
,110 
200 
,20.'j 
310 
300 
930 
120 
,785 


2C3 
1 

1, 

12'' 


200 
485 
8011 

3.')' 
50 
895 


770 
,425 
,505 
,520 


1,279 

;,120 

300 

1,380 

150 

300 

'200 
lOU 


9, 

14-: 


640 

,i:;j 

130 
40 
,770 
675 
400 
,200 
.4'. 
,710 
100 
145 
,105 
4.'.0 
76- 


8,050 


365 

loo 

,580 
100 
,775 
240 
,450 
,463 
,398 
802 
,050 
,580 
,300 


152 

"835 
830 
1,560 
960 
225 
,0o0 
,915 
.476 
,470 
40 
188 
450 


820 
426 
440 
700 
650 
170 


,130 
600 
400 


,350 
594 
100 
940 
,940 


63 

218, 

23 

6 


750 
,744 
689 
,210 
247 
,843 
,415 
250 
310 
215 
100 


Hanye  lor  Year  1904 
0?»  basis  o> lOU-share  lota 


Lowest 


9 
35 
IB 

39  U 

150 

9% 

25% 

41% 

18'4 

77% 

90 

20% 
115 

17% 

21% 

32 

87% 
158 

71 

3:86% 

9 

42% 

15 

3214 

14% 

37 

21 1» 

16 

37 


Mario 
May  17 

Jan  8 
Mar  1 
Jau  i< 
Jan  9 
J'ue  1 
J'ne  1 
Mar  14 
Feb  24 
Jau  U 
Feb  25 
J'no  7 
Marl  4 
J'ue21 
M8y27 
Feb  24 
Feb  23 
Augll 
Mail  4 
Feb  25 
Feb  17 
Apr  19 
May  10 
Feb  24 
J  My  20 
J'ly27 
J'ue29 
J'ue  L 
J'ne  6 


121 
10 
69 
61 

185 
5 


5220  Feb  2 
431*  Feb  8 
1434  J 'ly  1 
67  Jan  (; 
24%J'nel4 
8834  J'ne  6 
22     Augl7 

180     J'ne  -2 

5  Aug  3 
2%  Jau    5 

ll%Jan    5 

6%Mar24 

24%  Mar24 

7  J'ne  2 
22%  J'ne  1 
16%  Jan  6 
75%  Jan    6 

2%J'uel6 

16     J'ne  3 

46     F'eb25 

8834  Jan    6 

110     Jan  21 

85     Jan    (i 

122%  Mar  7 

123     Jan    4 

Feble. 

Jan    4 

Jan  21 

Feb  20 

Marl6 

J'lyl 

47%  Feb  19 

25  %  Mori'." 
63     Apr   i 

8  J'ue2j 
185  Feb  8 
101%Jan    4 

934  May  9 
65  Mar  9 
19%  J'ne  9 
cl-51  J'ne20 
I014  May 2  6 
64%  Feb   9 

26  Mar  1 
29  J'ne  7 
71%  Feb   9 

6%Mar21 

36  Jan    4 
100%  Jau  16 

14%Peb20 

80%  Jan  2 1 

120     Feb  2; 

80     Mar  12 

24  Feb 2 
9234  Marl2 
24i4Mayl6 
67     Maylc 

209  Mar  14 
16  Muylb 
7134Marlt 

6  ilaylU 

37  May  13 
1434  Apr  15 
7434  Jan  15 
31%  Jau  ', 
77     Jan    5 

34  Mar  4 
31%Muyl6 

25  May  10 
3%  Aug  19 

45  Feb2J 
6%  May  10 

40     .M.ar24 

100     Feb  24 

6%  May2i 

73% Jan  4 
5%  Jau  15 

40  Jau  11 
43  J'lyl:i 
10%  Feb    6 

41  Jau  4 
8%Mayl:> 

51i4Mayl3 
2234J'ue29 
97%  Apr  16 
8200  J'nelO 
85  Mavl'.i 
153  May 
180     Augl 


Highest 


Augl5| 
Aug  10 
Augl  5' 
Auglij 
Augmj 
Augl  5 
Aug  19 
Aug  1 9 
Augl5 
AuglH 
Augl'.., 
Aug  1 9 
Augll' 

Auglo: 
Jau  21; 
Jau  23' 
Apr  25: 

AUglO: 

J'lyl-<| 
Augl6| 
Apr  61 
Augl  8! 
Aug  10 
Jau  27' 
Jan  25 
Jau  22 
Jau  22 
Jau27| 
Jan20| 
Jan  27 


17 

.M 

•27 '4 

7.5 

.'.934 
170 

17% 

38% 

66% 

28 '» 

93% 

94 

29% 
120% 

22 

29% 

39% 

99% 
81.yji2 
100% 

9412 

14  I4 

53 

2134 

41 

19  >« 

6234 

2934 

21% 

47% 

226  Mayl2 
5534  Aug  19 
21%  Jau  27 
79  J'lyl5 
3434  Aug  8 
92  Augl7 
2ti%J'lyI8 

J203  J'lyl4 

8%  Feb  15 

514  Jan  27, 

2l%J'lyl5 

9%  Jau    2; 

3t>%Jan    4j 

12     Jau  22 

30  Mar21 
23% Feb  16 
90     Augl8l 

434  Jan  22 

22     Jan  14 

65     Augl9i 

10734  Aug  17 

130     Augl'.i 

93%Augl2 

134%  AuglO 

13112  Augll 

1393g  AuglO 

i2i4J'ly27 

78     Aug 12 

=0%.4vi  12 

227  Mayll 
7     Jau  2ti 

49%  Mar  7 

3812  J'ly25 

65     Jau  27 

1634  Jan  26 

21012  Apr20 

118%Augl2 

22%  Jan  25 

74%  Jau  23 

2(i%Jan21 

17914  Jan  23 

15%  Aug  13 

72%  Auglo 

3734  Aug    1 

40     Apr    7 

78  Apr  7 
14%J'ly23 
4934  J'ly20 

10934  Aug  16 
24%J'lyll| 
95     J'lyll 

13934  Jau  22 
90  Jan2ii 
33%  Jan  18 

10234  Augll 
34  J'lyi3 
77%Aug   1 

222  J'lylO 
24%  Mar  2| 

79  J'lyl3, 
334  Jan  25 

49%Jan2.i 
22%  Jan  27 
81  Aug  19 
4134  Apr  12 
86  Augl7 
1%  Feb  24 
46%  -Vug   2 1 

31  Augl3 
5%  Jau  2oj 

58%  Jan    4 

914  Aug   2 

53     Aug   3' 

8113  J'lyll' 

8% Jau 25 

86%  Aug  13 

9%  J  an  21 

63%May2;i 

50     J'lyUv 

19%J-ly22 

7S%J'lyl9, 

12%J'lyl8i 

63%J'ly25 

34% Jau 25 

106%  Jau  26 

8225  Augl9 

.^9^  May  9 

173%  Jan  21 

194     Jau 19 


lianye  tor  J-'revioxit 
Year (Iyu3j 


Lowest 


7     Oct 

32  Oct 
13     Oi-.l 

68  Ans 
3M      Die 

143%Sep 
12  Aug 
24  Aug 
38%  Sep 
16%  Oct 

69  %  (JCt 
85  J'ne 
2014  Aug 

100  <;ct 
17i4  0ct 
1 5  .Sep 
24  Sep 
7.1     Oct 

155  J'u( 
6534  AUK 
83%Aui; 
9  Dei 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sop 
14%Ocl 

33  Kov 

8204  Jan 
33%  Oct 
17%  Nov 
60  %  Nov 
25%  Aug 
82  J'ly 
24     Not 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 

14%  Sep 

0634  Oct 

80%  Oct 

90     Ant 

80     Sep 

107%  Oct 

116     Aug 

117%  Oct 

7%  Oct 

65     Oct 


i^ 


58 

170 

5 

40 

24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


;l  %  Not 
164     Aug 
9434  .\u_ 

15  la  Nov 
60  Nov 
20     J'ly 

136  Sep 
9  J'ly 
57%  Nov 
23  Nov 
28  Dec 
70  Oct 
6%  Sep 

32  Oct 

94  Oct 
10  %  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
3734  Sep 
22  %  Nov 
62%  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
3634  Nov 
12  J'ly 
60  Jly 
22%  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4%  J'ly 

5734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71%  Oct 

4     Dec 

30%  Nov 

■7""  J'ly 
30%  J'ly 

10  Nov 
4934  Nov 
17%  Sep 
80  Aug 
8191  Jly 
80%  Sep 
130  Oct 
160     Sep 


Highest 


15 14  Jan 
58  Jan 
24%  Jan 
88  Feb 
78  Feb 
.70  J'ly 
30  Jan 
60  Jan 
68  '4  -Mar 
36%  Jan 
96  Feb 
96%  Mar 
43%  Feb 
28%  Jan 
37-%  Jan 
31%  Jan 
48  Jan 
22 14  Jan 
l.''/j'4  Deo 
04%  Jan 
95%  Feb 
22 '8  Jan 
64  '2  Jan 
3234  Feb 
55%  Feb 
27%  Feb 
02  May 
38%  Feb 
29 14  l-'eb 
55%  Feb 


235  Feb 
,75%  Mar 

'4134  Jan 
93  Jan 
46 14  Feb 
98  Feb 
41%  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
48  %  Jan 
31%  Feb 
9534  Feb 

5  %  Feb 
24%Jan 
52%  Feb 
99 12  Feb 

126  Mar 

98%  Jan 

134% Jan 

123  Deo 

169  Feb 

14%  Feb 

>^<J    Jan 

125%  Feb 

225  Jan 

15%  Jau 

55  Jan 

82%  Jan 

122  Jan 

22  %  Feb 

222  Jan 

119  Jan 

35  Mar 

85  %  Jan 

3434  Jan 

204  Feb 

19%  Jan 

74%  Feb 

73  Jan 

46%  May 

39%  Jan 

13  May 

47%  Feb 

106%  May 

29  %  Feb 
95  Feb 

177  Jan 

124%Jan 
4234  Jan. 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan. 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb- 

30  Feb 
34%  Feb 

72  Feb 
97%  Feb 

6  %  Feb 
63%  Mar 
4034  Jan, 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 

I5014  Feb 
15 '4  Feb 
9634  May 
23%  Jan 

73  Jan 

19%  Feb 

53  Feb 

39%  Feb 

3934  Jan 

66-%  Feb 

128%  Feb 

249  '2  Feb 

93  Jan 

21  .Tun 

224  Jau 


BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Bankti 

Wash.H'ht.sH 
WestSideji.. 
lorkvilleli .. 

BBOOELTN 


BorougliD 

Broad  wayl,.. 
Brooklynfi  .. 
Oon'yI&BBI 
First 


Bid 

Ask 

200 
500 
875 

136 
300 

i'40' 
380 

160 
L30"' 
400 ' 

Knnks 

BKOOKLYN 

Mauulactrs'. 
Mechauics^l  . 
Mercliauts'.. 

Nassau 

Nat  City ■. 

North  Sldell. 

i'eopli''3l: 

17  th  Wardli. 

Sprague 

Siuyvesautl 

Unionll 

WaUaboutli  . 


Bid 

Ask 

355 

280 

130 

400 

300 

310 

225 

290 

1,">5 

190 

210 

135 

200 

160 

176 

155 

Ask     Trust  Cob.     Bid 


N.  Y.   CITY 

Bankers'  Tr 
Bowl'gGreen 
BroadwayTi 
C'lR'tyB&Tr 
Central  Tr%i 
City  Trust... 

I  Uilouial 

Coiumonw'th 
Kasleru  Tr.. 

I'iuipir© 

K(luitableTr 


Bid 

Ask 

800 

200 

144 

148 

510 

530 

1950 

2000 

265 

275 

302 

312 

05 

65 

1S3 

186 

'>.>r, 

275 

650 

;65 

Trust  Co%     Bid     Ask. 


FarmLo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr. .. 
Manhattan  .. 
Merciutlle  .. 
Merchants'.. 
.Metropolitai 
MortouTrusi 
."vlut.AUiancc 


1300 

025 

575 

160 

900 

345 

47a 

975 


.■>90 
870 
200 


1850 
550 


170 


.)00 

1025 

-■10 

610 

890 

220 


Trust  Co'a 

NYLife&Tr 
N  Y  See  Ji  Tr 
North  Amer. 
Real  Est  Tr'i 
StandardTr'i 
Tr  Co  of  Am. 
Union  Trusi 
U  SMtgdkjTi 
Unit  states  . 
VauN'deuTi 
Washingtou 
Windsor 


Bid 

ASk 

1000 

1030 

630 

245 

250 

3'25 

325 

t-)77  i-j 

1350 

1400 

400 

420 

U25 

1475 

193 

202 

.<90 

t]61 

Trust  Co's     Bid    Ask 


BROOKLTK 

Brook  yn  Tr 

Flat  bush 

Franklin 

Haniiltou 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Wllllamsb'g. 


390 

too 
:j20 

400 

240 
B20 
KIO 


340 
1)20 

306' 
.^55 
335 
220 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exohangn  or  at  auction  this 


8  Less  than  loo  sItareH. 
week.    0  Kx  stuck  dividen 


c  Ex  rights,    c  Ex  dividend  and  rights. 

I.    3  Trust  Co.  certlticitea.    *)  Banks  marked  with  a  paragraph  (H)  are  State  bank* 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Aogust  19 


U.  S.  Governinent 

U  S  2s  coDsol  registered. dl930 
U  S2soousol  coupon     ..(iiy^U 
U  S  23  cousol  reg  small  .rflJ.] 
U  S  2s  cousol  coup  small. ttiy. 50 

U  S  3s  resistered ft,  IS 

U  SSscoupou :-■  .iHiS 

U  S  3s  rest  small  l)on(]8../cl918 
U  a  33  cou  siiiaU  bonds.. /C1918 

U  S  4s  registered '4H; -^ 

U  S4s  coupon '4xxl 

U  S  4s  registered iy;^5 

XJ  S  4s  coupon -- V.j i 

PhUippin©  islands  4s.l914-34 

Foreign  tJoverniiicnt 

Franklorton-Main  S^ss  ser  1.. 
t  77i('A«!  are.  price 
Japanese  Govt  Gs  ctfs  full  paid 
Kopub  of  Cuba  5s  ctfs  fuU  piiitl 
2d  instal  paid  tor  68  of  1904. 
U  b  01  Meiico  s  i  g  us  of  lb9ii 

Store  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5s 1900 

Class  C  4s 190G 

Ourreucj'  lumUug  4s 1920 

Dtst  of  Columbia  3-(J5s 1924 

Louisiana  new  cousol  4s. .1914 

SmiUl 

Missouri  luurting 1894-1995 

Nortli  CaioUua  cousol  43.1910 

68 1919 

So  Carolina  4 i2S  20-40 1933 

Xenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3.s... 1991 
6s  deferred  Brown  Bros  ctfs. 

iCailroad 

Alabama  Cent    tsec  So  Ky 
laba  Mull  Hee  At  Coast  Line 
Albany  &  Susq    6'ee  Del  &  Hud 
Allegiieuy  Valley  tiee  Peuu  Kl! 
AUeg  <fc  West     isee  Bull  li  &  P 

Ann  Arbor  Ist  g  4s /il995 

Atch  T  &  S  6"6  gen  g  4s. ..1995 

Keglslered 1995 

Adjustment  g4s /il995 

Kegistered /i.199" 

Stamped /i  1 90  5 

Debeuiurts  4s  Series  D.190G 
East  Okla  Div  1st  g  4s. .1928 
CUic  <fc  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g53..194G 
Atlantic  Coast  1st  g48./tl95 
Charles  &  Sav  Ist  g  Vs. .1930 
Sav  F  <)!;  W  1st  gold  Gs..iy34 

Ist  gold  5s 1934 

Ala  Mid  Isl  gu  gold  os  1928 

Bruns  &  W  Ist  g-u  g  4s  193b 

Sll  Sp  Oca  &  G  gu  g  4s  191B 

Atlantic  <fc  L)auv  tice  South  Ky 

Atlantic  &  VaiLk  Nee  Soutli  Ky 

Austin  &  aw    -bet' Sou  Pacili< 

Bait  <&  Ohio  prior  1  g  3  'as. 1925 
Registered /iiy25 

Gold  4s /il94S 

Registered /ll'J4b 

Couv  deb  4s 1911 

P  J  un  <fc  M  Div  l8t  g  3  '231925 
P  L  E  <fc  W  Va  Sys  ref  481941 
Southw  Divlst  g3'2S...1925 

Kegistered /tl925 

Mouon  Kiv  1st  gu  g  5s. .1919 
Cen  Oliio  K  Ist  cg4SiS..1930 
Pitts  Clev  &  Tol  Istg  6s  1922 
Pitts  <fc  West  1st  g  48...  1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  <&  h  .See  Mich  Cent 
Beech  Creek    Hee  N  Y  C  <£;  H 
Bellev  &  Car    /s'ee  Illinois  Ceul 
Bklyu  <fe  Moutauk    6'ec  Long  1 
Bruns  &  West  Hee  Atl  Coast  L 
Bulfalo  JM  Y  &  Erie    tiee  line 
BuHalo  K  <&  P  gen  g  5s.  ..1937 
AU&  West  Istg  4s  gu..l99h 

Cl<&  Mah  Istgu  g58 1943 

Koch&  Pitts  Ist  g  03...1921 

Cousol  Ist  g  68 192'-i 

Bullalo  (ii  Southwest    Hee  Erie 

Bun  <fc  Susq  1st  ref  g  4s.rfl951 

Bur  Cedar  K  &  :^o  1st  5s.  1906 

Cou  Ist  <fc  col  trustgos.. 1934 

Kegistered 1934 

CBl  FA;N  W  Istgu  08. 1921 
Id  <t  St  L  Ist  gu  g  78 1927 

C'lanada  South  Ist  5s 1908 
-'2d  OS 1913 

Kegistered 1913 

Garb  &  Sliawrn  tiee  III  Cent 
Carolma  Cent  Hee  Scab  Air  L 
Carthage  &  Ad  .See  JS'  Y  C  &  11 
Ced  K  fa  H'  <lc  N  .see  B  C  K  cfc  K 
Cen  Brancli  U  Plstg48...iy48 
Cen  Brauch  Ky  .see  Mo  i'ac 
Cen  KK&  Bot  Ga  col  g  58  1937 
Cent  ot  Ga  KK  1st  g  o3..j>1945 

Cousol  gold  6s 1945 

Kegistered 1945 

Ist  pre!  income  g  Ss pl^ib 

2d  pret  income  g  os pl945 

3d  pret  income  g  Ss pl94o 


Q-J 
O-J 
Q-J 
y-J 
Q-F 

y-F 

Q-F 

y-F 

Q-J 
Q-J 
Q-F 
Q-F 
Q-F 

M-  S 
s  on 
Oct 

Sep 

y-.l 

fi 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-C 
Xov 
Nov 
M-N 
FA 
M  S 
jW-  b 
J-D 
M-S 
J-J 
A-0 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-0 
Q-J 
M-S 
M-N 
.\I-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-1) 
A-O 
A-O 
A-O 
J-1) 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
M-N 
iM-N 
Oct 
Oct 
Oct 


Price 
Pridav 
Aug  19 


Bid 


Ask 


l04-'4  105^4 
104%  I05I4 


105  10514 
105 14  105^4 

105"  '.'.'.'..'. 

106^4  1(17  >2 
10U-'4  107  >2 
I3II4  13214 
131»-il32ii 
110      


f95     ,.. 
IKe  ba  -lis  01 
93 '4  Sale 
10 1  »2  Sale 
100»s 


i. 

Hese  are  pr 


102  Js. 

102  h  . 


II8I2. 


102' 


9512    96^2 


9478... 


■95% 

103 '4  Sale 
103 

95       96 


93  ... 
98112... 
97     ... 


110'4 

lOOSg  Sale 

133     

128      

113'4 

113^114^4 

95     ... 

9714... 


9511 


94  7g 
10314103^4 


98 
90 


9134 


102 

92 

98 1-2 
Sale 


106 
I0914  . 

120  "-^ 


=18     100 
97     


115 14. 


110     . 
II912. 

122 1^. 

97I2. 
102 12 

iiyis. 


110 


103iuSalo 
107  109 
105     


'9319    95 


110'4 

llUis 

Ill     Sale 


83       84 
4412    46>2 
31     Sak 


Week's 
Range  or 
Lant  tiaie 


Low      Jiiyh 

105'6  J'ly'04 
106'4Mar'O4 


104''8  105 
106'4  J'ly'()4 
107  J'ne'02 
105  J'ly'04 
10G''8.J'IV'O4 
IoO'Ik  J'ly'04 
132^8  May'U4 
l31'2Aug'04 
lll%Maj.'04 


1 9512  Feb '02 
/onr  marks 
93  '8  93 15 
101 '-2  101 't, 
loO's  Aug'04 
197  "-2  J'ly'04 
tees  0  »i  t?ie  b 

IO214  Aug'04 
109 '4  Oct  '00 
102'-2Mar'l)'. 
lU  Mar'02 
121  Mar'03 
102 14  J'ly'04 
loyi-i  Keb'99 


101     J'ly'04 
136'2J'ly'01 

120      Mur'OC 

96     J'ly'04 

93't:Xov'03 

92  '4  Mar'04 

6 1-2  J'ly'04 


9334  Aug'04 
IO3I4  10312 
103 14  J'ly'04 
95i4Aug'04 
82 1-2  Jan '04 
93  93 14 

ViVi  99 

9634  J'ly'04 


114 1-2  Oct  '0; 
100         lOOSj 


125i8Nov'03 

H2\Jan'04 

114     Aug'04 

93     J'ly'04 

•dS     Aug'04 


9478 

95 14 
103:'8 
103 

98 

91I2 

9838 
9]l4 

90  '4 
105  Si 
108 
1!9'2 

98 
100 14 


931,. 

May '04 

1031a 

J'ly  '04 

J'ue'04 

Aug'04 

9b  3, 

913. 

J'ly '02 

Mar'(i4 

J'ne'04 

Mar'04 

J'ne'04 

Feb '03 


II712     1171a 


103  Apr'97 
121  "a  Mar'04 
123 15     123  li 

98»8J']y'04 
10238  1035, 
119  J'iie'04 
120 12  Mar'03 
110i'2J'no'O4 


103 '2  103'e 
109  T'ly'04 
107     J'ly'04 


931a       931-, 

108  la  J'ly '04 

117        U7 

111        IIII4 

107     J'ne'04 

82  "a       83  > 

44  16  \ 

29  3134 


No 


15 


to  o 
226 
196 


62 


96 


280 


159 


10 


1 
41 

"84j 

5! 

122 


Low    High 

105     IO714 
105i4l06'4 


Jiange 

Since 

January  1 


104!^  1063 
1053^  108 


105     107 '8 
10f.'4  108 '4 
1063s  168 
13238  182 '8 
13112  134 
11134  111 '4 


ne  do  Liar. 
92 '2    93^8 
9812  1017^ 

9838  10112 

1:9712  10012 
0/  $5  to  i. 

102     102  3j 


10214  106 


10 1     102  i-j 


95 14    97 


9112    9-'' 
61a      7 


91^8  y53._ 
9878  1031.^ 
99     103" 
^1^4,    95 
8212    82 
87'-^    9312 
98      100 
92 14    971-. 


91      100=8 


112^8  ll'-i'" 

109      1 1  4 

93        93 

98        '.18 


9  2  78  '.)6l2 
92I4  95 ',j 
IOOI4  103 '2 
100  103 
97  98 
871a  'Jliv 
92 12  98  la 
87 14    9: 


105 12  105  la 
108      lOS 
II912I22 
98       98 


USi-jin-is 


12 II2  1211a 
I21i«124 

9718IOO' 
IOII4  103' 
1151-2  119 


llOiollOiv 


1021-^106 
104''„]09 
105     107 


90       94 

ton's  10SI2 
iii;i-i  118 

10334  112 

105 '2  107 

6534     S4 

28        46'-^ 

18        3' 


BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Endino  august  19 


J-J 
J-J 
xV-O 
A-O 

M-N 
M-N 

M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 


Central  ot  Go,— (  Continxied ) 
Cliatt  Inv  pur  mon  g  4s. 1931  J  -D 
Mac  cfe  Nor Div  Ist  g  58.1946  J-J 

Mid  Ga  &  Atl  Div  6s 1947  J-J 

Mobile  Div  Istg  53 1946  J-J 

OentotN  J  gen'lgold  53.1987  J-J 

Kegistered ftl987  Q-J 

Am  Dock  &  Imp  gu  as..  1921  J  -J 
Le  &  Hud  K  gen  gu  g  58  1920  J-J 
Leh  &  Wilks  B  Coal  53. .1912  M-N 

Con  ext  guar  412S yiyio  Q-.M 

N  Y  &  Long  Br  gen  g  4s  1941  iM-S 
Cent  Pacific     See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Chescfc  Oliiog  6s  ser  A-./ilOOb  A-O 

Gold  6s al911  AO 

Ist  cousol  g  5s 1939  M-N 

Kegistered 1939  M-N 

General  gold  4 I2S 1992  M-S 

Kegistered 1992  MS 

Craig  VaUeylstgSs... .1940  J-J 
lj«fc  A  Div  Istcon  g48..1989  J-J 

8dconsolg4s 1989  J-J 

Warm  Spr  'Val  1st  g5s.. 1941  M-S 

Greenbrier  Ky  1st  gu  g  Is  '40  M-N 

Cliic  &  Alt  UK  ref  g  33...  1949  A-O 

Kaiiway  Ist  lien  313S... 1950  J-J 

Ke  gistered 1950 

Chic  B  cfe  y— Cli  &  laD  5s  1905 

Denver  Div  48 1922 

lUinois  l)iv3ias 1949 

Registered 1949 

Gold  4s 1949 

lovra  Div  sink  fund  5s..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  48 192 1 

Joint  bonds  See  Great  North 

Debenture  53 1913 

Han  &  St  J  OS  consoles..  1911 
Chio&  E  llllstsf  cur68.1907 

Istconsol  g  6s 1934 

General  consol  Ist  58 1937 

Registered 1937 

ChiCcfc  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    .S'ee  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  goklSs 1947 

Louisv  N  A  &  Ch  Isl  63.1910 
Chic  Mil  cS;  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g4s  series  A..el989 

Registered el98y 

Generalg  312S  series  B.eiy89 

Chic&  LSuDivgSs 1921 

Chic  &  MoRiv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Chicfc  PW  Istg 5s 1921 

Dak&  GtSog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  DDivlst7s 1910 

1st  5s 1910 

I&  D  Exteu  1st  7s 1908 

LaCrosse<fe  D  1st  63 1919 

Mineral  PointDiv5s 1910 

So  Minu  Div  1st 6s 1910 

Southwest  Div  1st  6s 1909 

Wis*  MiuuDivg58....1921 
MU  &  No  1st  M  L  6s.  ...1910 

1st  cousol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3123 1987 

Registered J'198^ 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinkiug  fund  5s. ..1879.1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  78. .1907 
Milw&  Madison  1st  Gs.. 1903 

North  lUinois  Ist  os 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .  1907 
Mil  L  S  &  West  1st  g  Gs  1921 

Ext&  Imp  slund  gos  19'. 

Ashland  Div  Isl  g  6s..  1923 

Mich  Div  l8tg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Kegisteretl 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H48 lyiu 

M48 1915 

N48 191G 

P48 1018 

Chic  R  I  <fc  Pao  KR  4s. .2002 

Registered 2002 

Coil  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  os  .ol919 

Cousol  gold  58 1952 

DesMdi  FtD  Isl  4s 1903 

l8t2ias iyo3 

Extension  4s 1905 

Keok<fc  DesM  1st  68 1923 


Ask  Lo 


J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-l- 
A-O 
A-O 
A-O 
A-O 
M-N 
i\l-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Bid 
S5 
104 
103 
107 
133 
133 
11236  115 

IOOI4 

103  la 

1023ft  1031* 
1011-2 


Price 

Friday 
Aug  19 


Sale 


Hig)i 
.l2i2May'04 
104  Feb'04 
102  J'ne'99 
1 07 14  Aug'04 
133  133 
130  J'ne'04 
lllHi  J'ly'04 

'10314  J'iy ''04 

102 14  Aug'04 


107  la 

lllia 

ll8i4Sale 
11534  11712 
107     Sale 


11012  U3's 
IOII2IO3 

95  ygia 
106     

94I4 

831a    8412 

7  8 14  Sale 


10034 

9438  Sale 


103 14 

II0I4 

102     1021a 
1047c 


100 


10638  108 

11414.1151a 

1061210714 

133 14 

1181a 


116     . 

1291a. 
113  . 
10934  . 

i'loi^ '. 

109     . 


11476 

118      

llO'^a 

11534 

llllr: 

I'28i2 

11534  118 
106     10634 


11278... 
106  .  . 
11078... 
10934  ... 
11478... 
11134... 

1161a... 
1283g... 


9  8 'a  100  la 
i'13'ii!;; 


lUia. 


105     

101     

10934 

10834 

11738 

11638 

106     

107  la 

107     

106      

llOia 

12938  130 

11734 

1331.2 

130»8 

105     


12234... 
1221*... 
104     IO4I9 


100 

97 

94I2 

94 

93      

73  4  Sale 

'si's  Sale' 

104     

10434 

9714 

94'a 

9514 

10634 


Week's 
Range  or 
Last  Sale 


108 

1111-2 

II8I4 
lis 

106^8 
103 
112 
102 

106  la 
90=8 

84 
78  •« 
8334 

10434 

102 
94 14 
901a 

10534 

10y3, 

102 

195 

105 

10034 


J'ly'04 
J'ly'04 

118=8 

J'ly'04 

107 
Apr '01 
Miiy'i)3 
Aug'04 
J'ly'04 
Oct  '02 
Dec'O;-! 
Aug'Oa 
78I4 
Apr '02 

Aiir'oo 

J'ly'04 
9439 
Apr'04 
Aug'04 
Apr'04 
J'ly '1 4 
Aug'04 
Dec '03 
Feb'04 


108  108 
1141a  J'ly '04 
10538  J'ne'04 
129  Apr'04 
II8I2  Aug'04 
120  Dec '02 
116        116 

29     J'ly'04 
113     J'ly'04 

109  la  J'ly '04 
172         172 

110  Aug'04 
109 12  Aug'04 
109i2J'ne'04 

9878May'04 
II6I2  Apr'03 

116  xVpr'Ol 
110i4Fnb'04 
11534  11534 
1 11 14  Aug'04 
137i2.riv'99 
11734  May'04 

106  Aug'04 
169  Mar'04 
112i2J'ly'04 

107  i!ay'04 
llO'g  ill 
112  May'04 
II4I4  J'ly'04 
112  J'ly'04 
1151-..  J'ne'Ol 
128I4  Aug'(i4 
10478  J'ue'04 
102=8  May'04 

991-         991-. 

103  Nov•9^ 

117  J'ly'04 

111  la  Dec '03 
110  J'U6'04 
107  Mar'04 
105     J'ly'04 

104  Mar'04 
108 14  J'ue'04 
10834  Jan  '04 

118  J'ly'04 
H4ii3J'lie'04 


106  Nov'02 
105i2Mav'04 
105=8  Nov'03 
10934  J'ne'04 
127  I4  J'ne'04 
11734  Mar'04 
142  la  Fcb'O: 
13134  Dec 'O: 

103  Apr'04 
109  Sep  '03 
125  J'no'04 
122  "a  Aug'04 

104  1041'. 

107  Jiiu'03 


97  J'ly '04 
96  May'04 
93  May'Ol 
90  May'04 
72  733. 
71 '8  Aug'04 
823,,         S4:), 

104  =8  Jan '04 

1037j,Jan'04 

95i4  0et  '03 

90     Oct  '03 

98  Jan '04 
10634  J'ly'04 


JSIO 


■i'i 


Loll)    High, 
9212    92  Si 
104     104 


Range 

Since 

January  1 


1OT4IO714 
128     134 
12712  13012 
111141131a 

lo'i"  i'o'3'1^ 

100  10278 


103  10934 
logialllia 
11434119 
113  118 
100  la  107 


9913103 
9414  97 


811?.  8514 
741a  80 


99 

91 

90 

102 

109 
100 
103 


100  10034 

105  108 
114  115 
10538  19818 

129  129 
114iall8ia 


17 


1270 
665 


102 
95 14 

1-2     91=8 

1910534 
34 10334 

=8  192  ^ 
la  10634 


II214II6I4 

126"-2  130 
llliallS 

108  1094 
169     175 

109  11038 
107 14  HO 
109121091a 

9714    9878 


11538  119 

109=8  111 
11434  117 
10934  11134 


iie-is 

106 
169 
II2I2 
IOG34 
IIOI4 
10934 
114 
11034 
II4I4 
127=8 
10234 
102=8 
961a 


1181a 

106 

169 

H2ia 

107 

112!^ 

IIII4 

llGig 

112 

11738 

12934 

105 

102=s 

100 


IIII4II8 


IO8I4 

106 

104 

104 

107  la 

10834 

1151a 

11418 


llOi-j 

107 

106 

104 14 

1087e 

10834 

118 

116 


1061a  1051-i 


1091a  1124 
120=*,  129 
117 14  11878 


103     103 


121=8  125 
120     1221-j 
101     1051a 


97       97 
96       96 
93       93 
90       90 
66 12    74 '4 
7034     71 '8 
73       83 
104=8  104=8 
10378  103'8 


9334    98 
1041a  1063^ 


lUlSCKLXiANIiOlJS    BO.NOS— ContinoccI  on  Next  Page. 


Si  reel   Kuilway 

Brooklyn  Rap  Tr  g  58 1945  A-O 

Ist  refund  conv  g  48 2002  J-J 

BkClly  Istcou  58.1916,  1941  J-J 
BkyCo&Scongugo8.1941  MN 
Bklyu  Un  El  Istg  4-5s.l950  FA 

Kings  Co  El  Istg  48 1949  F-A 

Nassau  Elec  gu  g  4s 1931   J-J 

City  <fe  S  Ry  Bait  Istg  58.1922  J -I) 

Conn  Ky  A  l,lst<fe  rctg4ias'31  .JJ 

Deu  Con  Tr  Co  1st  g  58...1933  AO 

Den  Trara  Co  con  g  68. .1911    J-J 

Met  Ky  Co  Ist  gug68..1911    J-J 

pet  Cit  StKyl8tcong58.190i  J-J 

Hr  KauidsKy  l8t  K38...aiyit    J- 1) 

Louis  lly  Co  Istcon  gos.. 193(    J-J 

MarketStCKy  Igt  g  6s..l91 ::  JJ 

Met  St  Ky  gen  col  tr  g  68.1997   FA 

Bway47thAvl8tcg6sl943  J-D 


1051a  106 

803,  Sale 

110 

102     107 

10713108 

9078  Sale 

87  '4  Sale 


97  la  Sale 


100 


II4I4 n4S. 

II6I2 116 


106 
8O34 

loO's 

102 

1071a 
9078 
H534 


106 
82 

109  Is 
Aub'04 

108 
91 14 
88 


97 14 
96 


97  \ 
J'ne'OO 


103     Nov'Ol 


109      .Mur'U8 


Aug'04 
J'ly'(>4 


2 

376 

3 

"u 

98 
231 


99I4  1061... 

72 'ft    82 
l(P738loyiv 
!()(>      102 

100     lortv 

82        9  P., 
79I4    >8 


90 


98 


lUi-illG',, 
1121,  1  16 


Street  KniKray 

Met  St  Ky— <CoH;R«r  g  4s200_ 

Col<fe9lUATl8lgu  g  68.1993 

Lex  AV&  P  Flslgu  g5s  1993 

Third  Ave  RK  con  gu  48  2000 

Third  Ave  Ry  Isl  g3s..l937 

M ot  W  S  El  (Chic)  l8l  K  48.193s 

.Mil  Kl  Ky  &  L  30-yr  g  5k.192(; 

.Minn  SI  Ky  Istcon  g  68..191'.i 

81  JoKy  Lt  H<fcP  I«tg5s.l937 

St  Paul  City  Cab  con  g  68.1937 

Union  El  (Chic)  Isl  g  6s..]94r. 

United  RKsSan  Krst  48.192. 

United  Itys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  coub  g  os.  193i. 

Gnw  nn<l  Klectric  \Au^iX 

AtlantA  G  )j  Co  Istg  08...  104, 
Bklyn  U  Gas  Isl  win  g  68.1945 


A-O 

MS 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
iVIN 
J-J 
A-O 
A-O 
JJ 
M-N 


J.l/ 
Vl-N 


92       92>4 
11834  .... 
1I7'4 

93'.,,    96 
1181a 


•  104  la  . 
i'l'6'>4  '. 


84 '8    841.. 
*79ia 


1115 


9214       92I4 

11834  Aug'04 
11734  Aug'04 

Uoia  933^ 
121      J'nc'04 

94  J'iie'04 
106  Oct  '99 
HO     J'ue'O'J 


1 10     J'ly  '04 

I  09  "a  Dec '9!' 

84 14       841.. 

7913        80 

1(9     Deo '97 


lir>'V(Ang'04 


36 


89       92  »9 
115 1«  119 
114     ]17-''4 

93>8    96 
no     1'21 

94       95 


110     110 


76  4    H4ia 
7914    81 


nu2<4 11534 


*Mo  prio«  ITrlday;  latest  pnce  thia  weeic    a  Due  J  an     li  Dae  .\pr    e  Due  May    yii\io.fa«    /tUuoJ'ly     /c  Une  Aug    oUae  Oct     p  Due  Nor    (Option  saU 
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iVoL  Lxnx . 


BONOS 

N.  Y.  STOCK  EXOHANOK 
Week   KNnmo  Augost  19 


ClflcARlI.    SccAtchT.feHHKc 

Clilc  8t  L  <fe  N  ()    are  III  Cent 

Chic  St  L  &  Pitta    See  I'l-iiii  Co 

Ohic  St  P  M  ,fc  O  cou  Os...Ui:<(l 

Cons  Ch  rerlncort  to  :<  ivS.l'.iSii 

oust  Pit  Minn  IstjrGs  I'Jls 

Nor  Wisconsin  Ist  6a...l'.l:ii) 

St  P  Jfc  S  City  let  e  Oh.-.I'.)]',! 

OlUciiKO  Tor  Trans  k  ia...l'.>41 

Cluct  West  Iml  iten  K<JR(7l!IH2 

Chic  A- W  Mlcli    ,SC(' Pere  Marq 

Choc  (J  <fe  G  ulf    SeeCHX&V 

cm  H  <fe  1)  consul  8  f  78...  1905 

2(lKold  i^9 19:<7 

Cln  D  <fc  I  Ist  gn  (t  58. ..1941 
C  I  St  L  &  C    6>«  C  C  C  <fe  St  1, 
Oln  S  &  C    &•<•<  C  C  C  St  L 
Oleartleld  A  Mali    See  B  R  <fc  P 
Clev  Cin  C  <&  St  L  pen  g  48 1993 

Cairo  mv  Ist  gold  4s 193ti 

Cln  W&  M  Divl8te48.191U 
8t  L  Dlv  latcol  tr  g  48. .199(1 

KeKisterert 1990 

Bpr  <fc  Col  Dlv  Ist  g  4s. .1940 
W  W  Val  Dlv  lstg48...]940 
C  i  Bt  Life  C  consol  68..  1920 

let  gold  4a ...A:19:i(! 

Kegistered A:193G 

Cln  S<fe  CI  con  Ist  g  58. .1928 

COC&  I  consol 78 1914 

ConsolalDk  lund78 1914 

General  consol  gold  6s.  1934 

Heslstered 1934 

Inrt  Bl  *  W  Ist  pret  4S.1940 
O  Ind  &  W  lat  pt  58...dl938 
Peo<fc  East  iMt  con  4s. ..1940 

Income  48 1990 

CI  Lor  <&  Wli  cou  1st  g  53.1933 
Clev  &  Marietta  See  Penn  RR 
ClevA  Mahou  Val  g  58.  ..1938 
Cler  &  Pitts    See  Penn  Co 

Col  Midland  Ist  a  48 1947 

Colorado*  Sou  1st  g  48...  192  9 
Coluni  &  Greenv  See  So  Ry 
Col  <fc  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  cfe  Pas  Rivs  Ist  g  48.1943 
I  \ak  <&  Gt  So  See  C  M  <fe  St  P 
i  'alias  <fe  Waco  See  M  K  <fe  T 
Del  Lack  &  Western  78.. .1907 
Morris*  Essex  l8t78...1914 

1st  consol  gaar7s 1915 

Registered 1915 

1st  ret  gu  gSSzs 2000 

NY  Lack  cfe  W  l8t68...1921 

Construction  58 1923 

Term  &  improve  4s 1923 

Syr  Blng&  N  Y  Ist  78. .1900 

Warrenlstrefgug3>28.2000 

Del  &  Hnd  1st  Pa  Dlv  78.1917 

Registered 1917 

Alb  &  Sns  1  St  con  gu  78. 1900 

Registered 1900 

Guar  gold  68 1906 

Registered 1906 

ReD8<&  Saratoga  Ist  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g 4s. 1936 

Consol  gold  4'28 1936 

Improvement  gold  5a. ..1928 

Rio  Gr  West  1st  g  48....  1939 

Consoland  col  trust  48  1949 

,■       UtahCentlstgug4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  t  g  58  1929 

DeeMol&FtD    fieeCR&IP 

Des  M  <fe  Minn    See  Ch  <fc  N  W 

DesMoiUnRy  Ist  g 58.. 1917 

DetM&Tol    *'eeL8<feMSo 

Det<&  Mack  Ist  Ueu  g  4s.  1995 

Gold  48 1995 

Det  Son  Istg  48 1951 

Ohio  Sou  Dlv  Ist  g  48...  1941 
Dul  &  Iron  Range  l8t68..1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fc  Atl  g  5s.. 1937 
L^astot  Minn  6'eeStPM&M 
JCiaat  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  Bast  Ist  g  5s.  1941 
Elm  Cort  &  No    See  Leh <fe  N  Y 

Erie  1  St  eit  gold  4s 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4  "as 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

1st  consol  g  lund  7s 1920 

Erie  Ist  con  g  4s  prior. .1990 

Registered 199t; 

ist  consol  genUen  g 48..  1996 

Registered 1990 

Penn  coU  tr  g  48 1951 

BuffN  Y&  Erie  Ist  7s. .1910 

Butt<fe  S  W  gold  68 1908 

Chicifc  Erie  Ist  gold  6s..  1982 
Jeff  RR  1st  gu  g  58....al90y 
Ijong  Dock  consol  g  6s..  1935 
Coal  &  RR  Ist  cur  gu  68.1922 
Dock*  Imp  lat  ciir68..1913 
N  Y  <fe  Green  L  gu  g  58.1940 
N  Y  Sus  &  W  Ist  ref  68.)  937 

2d  gold  4>i28 1937 

General  cold  58 1940 

Teriiiinal  1  st  gold  Ss. ..  1943 

Regis  $5,000  each. ..1943 

MidKRolN  J  I8lg6s.l910 

Wllk<fe  Ka  I8lgug5s.l942 


i;a; 


A-O 

J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
AO 

J-J 

J-J 

F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 
f'ridav 
Aug  19 


Weed's 
Jiange  or 
Last  Sale 


aqoo 


Hid        jlsk'.Low       High 


lS3i« 

i33"";;;;;! 

13034 

I'-'S'e 

74    Sale 
111"* 


lOlHj. 


US' 


102     Sale 

100  100  >a 
98     .... 

101  >a  102 


95     . 

93     . 

105  "a. 


111»4 


,  loo's 


.125 


128  "a. 


99»al00 

61     Sale 

•IISJ^ 


II414. 


60  V,. 

84     . 


11134  . 
I29I4 . 
1301a. 
126 "4  . 


129     

112>4 

103^1 104  >2 
108  ifl 


13638. 

13034  . 
107     , 


106     . 
iil'ei 


10014  Sal© 

1063g  109 

107     108>8 

9934  Sale 

89       91 


99^^ 

99     100 

92»8 

38     Sale 

77       79 

11278  116 


112  la  Sale 


iiei*, 


Hi's 

109 

113     , 

101 

13514 

133  4 

98^8  Sale 


8638  Sale 


911a   9134 
126  >4 


104 14 

lao    

10379 

134 '» 

118     

110»a 

110>a 

112^1115 

9534 

102     

114'4 


110'4 

10938  111 


13334  J'ly '04 
93  Dcc'O.S 
131  Feb '04 
\'19\  Mar'04 
123>aJ'ly'04 
73  ".J  74 
lll'eApr'04 


104iaDec'03 
113  Oct '00 
113i4J'ly'04 


101«8     102 

100  J'ly'04 
984J'ly'04 

101  J'ly'04 
99     Jan '04 

102  Dec '02 
94iaAng'03 

105     Jan '04 
102  "a  J'ly'04 


115i4J'ne'04 
120     J'ly'03 


128     Mar'04 


104>aNov'01 


99     Atig'04 

61  61 

1124  Feb '04 

116     Feb'04 


601a 
84 


60  V; 
84I4 


112»8Jan'04 
130  J'ly'04 
130  J'ly'04 
140     Oct  '98 


1284 

1144 

103  4 

IO8I4 

102 

13334 

149 

106 

122 

104 

103 

142 

1474 


J'ly'04 
J'ly'04 
J'ly'04 
J'ly  '04 
Feb'03 
Mar'04 
Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
J'ly'04 
J'ne'02 


100>4     10014 

104 14  J'ly'04 

106     Aug'04 

99I4        997( 

91     Aug'04 

97     Jan '02 

24     Mar'04 


111     Feb '01 

100  Aug'04 
944  944 
38  sr 
78  71 

112i8Ang'04 


112iall2>a 


116    J'ly'04 

114  J'ne'04 
11334  J -ly '04 

110  J'ne'04 

111  May'04 
1017gj'ne'03 
134  J'ne'04 
130     Aug'03 

98*8  99 
98  4  Jan '04 
85  4  864 
8534  Feb'04 
91»4  9134 
125 14  J'ne'04 


119^8  Aug'04 
106  Aug'02 
132  Apr '04 
118  J'ly'04 
113  4Nov'03 
108  4  Jan '04 
111  J'ly'04 
98  Aug'04 
103  4  103  4 
1134  Jan '04 


11034  MBy'04 
1094Ang'04 


No 


194 


12 


41 
224 

i 


Jiange 

Since 

January  1 


Low   Jdigh 


130>8 13334 


13014I31 
1293, 12934 
120     123  4 
72  >»    823, 
110     IIII4 


Illl4ll3'4 


95'>8l02 
9934  10  P4 

98  98 1« 
9934  10234 

99  99 


106  105 
10041024 


11041151, 


128  128 


96  100 

68   65 
11241124 

lie  116 


66 

82 


63 14 
894 


112'8ll288 

1274180 
12878  133 


127  12934 
IIII4II54 
100»4l034 
108 14  109^8 


13334  I87I4 

ibeigibs" 


104  106 
103  103 
142  142 


9534  101 14 

IO4I4I04I4 

103  106  4 

94  101 

83   91 


24   36 


98  100 
924  944 
37   46 
664  84 
10934  1124 


111  1124 


lis  116 
114  114 

1123811334 

IO8I4III 
111     1144 


131^13518 


9638  10014 

984  984 
84  87 14 
8534  85»4 
8884  9514 
I25I4I26I4 


116     120 


130     182 
1134118'4 

ibs  4  108  4 
1094111 
98     lOlSg 
1014104 
11341134 


1104111"^ 
1064111 


HO.NOS 

N.  T.  STOCK  EXCHANGE 
WBKK    EKUINO   ADOD9T  19 


Krie  A  Pitts    See  Penn  Co 
KvaiiH  &  T  H  Ist  cons  68.192) 

latgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  6s. .1923 
Sull  Co  Branch  Isl  p  68.1930 
Ev  &,  lud  1  Hi  con  gu  gOs..  1926 
L^argo  &  So  see  Ch  M  A  St  P 
I  lliitAPeroM  .See  Pere  Mar 
Fla  C  A  Penin  See  Sea  Air  Line 
Fort  St  U  1>  Co  l8t  K  448.1941 
Ft  W&  Den  C  Ist  g  08....1921 
Ft  W  A  RioGr  Ist  g  48.  ..1928 
/  ^al  Har  &  S  A  .VeeSoPacCo 
'TalH  A  Hon882]Rt  38.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  -See  Sea  A  Line 
Georgia  Pacific  .See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oawegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RH 
Gray's  Pt  Term  A'ee  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr48  1921 

Registered. /i 1921 

Greenbrier  Ky    ;S'ee  Ches  A  O 
Gulf  AST  1st  ref  A  tg  5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  I8tcon80lg448. 1999 

Registered 1999 

Col  A  H  V  l8texlg48..1948 
Houst  E  A  W  Tex  See  So  Pac 
Honst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  l8tg34s 1951 

1st  gold  38  sterling 1951 

CoUlYust  gold  48 1952 

Registered 1952 

LN  O  A  Tex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liOtlisville  Div  gold  348.1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Dlv  1st  g  348. ..1951 
Western  Lines  Ist  g  48. .1951 

BeUev  A  Car  1st  6s 1923 

CarbAShaw  Ist  g  48...  1932 
Chic  St  L  A  N  O  g  58.. .1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Memph  Dlv  Ist  g 4s...  1951 

St  L  Sou  l8t  gu  g  48 1981 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  lat  g58 1935 

Ist  guar  gold  58 1935 

IndlU  A  fa  Istg  48 1950 

Int  A  Great  Nor  Istg  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .1938 

Refunding  g  4s 1951 

Jetferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  8  A  M     See  St  L  A  S  F 
KOAMRAB    SeeStLASF 
Kan  C  A  Paclilo    See  M  K  A  T 
Kan  City  Sou  Ist  gold  8s.  .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  AW  Istg  6s..  1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  6s. .  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g  448.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g58.1941 

Registered 1941 

Leh  V  Coal  Col8tgug58.1933 
Leh  A  N  Y  Ist  guar  g 48..  1945 

Registered 1945 

EIC  A  N  l8t  g  Ist  pf  68.1914 

Gold  guar  68 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  WUkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g58./il931 

Ist  consol  gold  4s h.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  48 1932 

Unilled  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

BkJyn  A  Mont  lstg68..1911 

l8t5s 1911 

N  V  BAM  Blslcong 681935 

N  YA  R  B  Ist  g68 1927 

NorShB  Istcou  ggu5sol932 
Louisiana  A  Ark  Istg  58.192 
Louisv  A  Nashv  gen  g  6s.  1930 

Gold  68 1937 

Unilled  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  Istg  6s....  1919 


/y<ce 
fVidav 
Aug  19 


Week,'* 
Jiange  or 
Last  Sale 


39  c? 


Bill  Ask 

II9I4I2O 

106      

106      


10334  . 


104  4  Sale 
814   86 


A-O  •1044. 


J-J 


97>4  Sale 
10278  Sale 
108     1087e 


110     , 

ioi"  Sale 


102     

104"  iod' 


1044. 
94 1«, 


.106 
,103 


108     . 
7934 


94 


92     . 
1064. 


1204. 

II914. 

9314. 


104 


107  Is 

107 14 

984 

121 

100     Sale 


1124115 
874 


724    73 


1194. 
IIII4. 
1104. 


10834 

1094 

10334  108 

115     

Ill     

109     

964    99 


109     . 
1054. 


1174. 
984 


.1014 


101    1014 


102  . 
1094. 
104  . 
109  4. 
1094  . 
108     . 


1174. 
II5I4. 

10078. 


1144115 

984  Sale 

112     


Low  JUgh 
120  J'ne'04 
1064  106  4 
112     J'ne'02 


107    J'ne'04 


105     Mar'98 
1044     104  4 

84  85 

1044Aiig'04 


97  97 », 

97  4  Aug'04 

1027,     1034 


109        109 
105  4  J'ly '04 
100'4Apr'04 


115     Apr '04 

1134Mar'00 

102         102 

94     Mar'03 

99 14  Oct  '0, 


10534  J'ly'04 
102  Oct  '01 
104  104 
101  Apr'04 
1064  Mar'03 
94  4  Aug'04 


123     May'99 
85  4  MaT'04 


94i4Aag'04 
101 4  Oct '99 
100  Nov'OO 
IO7I4  J'ly'04 
1244  Apr'04 

90  Nov'98 
119  NoT'Ol 
11934  Mar'04 

9318  May'04 


102i4Dec'03 
101     Mar'02 

106  Mar*04 

107  4  Dec '02 
98     J'ly'04 

120  J'ly  '04 
100        100 

70  Nov'03 
1124Ang'04 

884  Aug'04 


72  73 

63     Oct  '00 


n94Ang'04 
1144J'ly'04 
112     Feb '04 

107 14  May'04 
110        110 

106  Jan  '04 
110        116 
109  4  Oct '99 

107  Jan '04 
93     May'04 


1001%  J'ne'04 


llOVt  J'ne'04 


994  J'ly '04 
101  Feb'04 
100  Oct  '00 
10134  J'ly'04 
110  J'iie'04 
103     Aug'04 


10514  Mar'03 
112  Mar'02 
112  4  Jan '02 

112  4Apr'02 
10378  103"^ 
118  J'ly'04 
114  4  J'ly  "04 
100-'4  1014 
101  Tg  J'ne'04 

113  J-ne'o4 
984       983, 

1114J'ne'04 


300 


12 


93 


Jiange 

Since 

January  I 


l/ow    JJigh 
U6      120 

101  1004 


107  107 


102»4  108 
71   86 

101S4l04>f 


904  38h 
90   98 

102  106«^ 


1034110^ 
10541074 
1004  100  >« 


115     116 
1014  102' 


IO24IO6 


102     1044 
101     101 


934    95^ 


80 
■93  ■ 


85  4 
"95" 


106»,  1074 
12441244 


118     119»4 
87       984 


106     106 


98     101 

11888  121 

97     100 


10941124 
86       89 


68       73 


11541194 
11041144 
1114112 

107     1074 
10434  110 
105     106 
116     116 


107     107 
92       93 


100  «8 100^ 


116     116\ 


98     IOOS4 

101    1014 


9678  1017, 
110     110 
1004103    . 


10041037, 
115'4  118 
11441144 
98     102 

10178  1017, 

109     113 
964    994 
HI4III4 


lVUMCUL.Lj\.N£OUai    BONOi^-Contlnucd  on  Next  i'ajfe. 


tinm  nnil  Electric  l^ifcht 

Buffalo  Gas  Istg  68 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  C< 

Consol  Gas  con  V  deb  6s 1909 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  68 1923 

Del  Gas  Co  con  let  g  68. ..1918 
EdKllUBkn  SeeKCoELAP 
Kd  E  111  See  N  Y  G  A  E  L  H  A  P 
Eq  G  LN  Y  Ist  con  g  08.. 1932 
E(i  G  A  Fuel  See  P  G  A  C  Co 
GaaA  Elec  BergCoo  g5s.l949 
Oi:ii  Electric  deb  g  348. .1942 
Or  Rap  G  L  Co  let  g  68. ..1915 
Hu.t.son  Co  Gas  1st  g  68. .1949 
Kings  Co  El  LAPg5s...l937 

Purchase  money  6s 1997 

Kd  El  UBkn  l8tcong4s  1939 
LMcGasLofStLlstgSs.enm 


A-O 

J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 

y-F 


66       70 
174     Sale 


1124 

88  4 

91 

IO514 

1214  124 
92  4. 

1084 

70     Aug'04 

173        174 

904       964 
106     J'ne'03 

112     Nov'03 

61 4  Oct '01 

904  J'ly '04 

10734  Dec '00 

106  4  Aug-04 


1204  Aug'04 

94 »8  J'ne'04 

1084      10H4 


64       70 

17138  174 

9534    98 


88       »0  4 


10378  1054 


11741204 

9338    94Ss 

105      108  4 


Onn  niitl  Electric  ijglit 

MUwaukee  Gas  L  1st  4a. .1927 

Mnt  Fuel  Gas  Co  see  Peoj)  Gas 

NYGKLHAPg  68.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  ill  I8tconvg6s..l910 

Ist  consol  gold  5s 1905 

NYAQKl  LAP  1st  con  g  681930 
N  Y  A  Rich  Gas  Ist  g  5s. 1921 
Peo  Gas  A  C  1st  gu  g  68..1904 

2d  guar  gold  68 1904 

Ist  con  gold  68 1943 

Refunding  gold  6s 1947 

ChG-LACkel8tgug5s  1937 
Con  G  Coof  Chlstgug58.'36 
Eq  G  A  F  Ch  Ist  gu  g  08. 1905 
Mu  FuelGas  1st  gu  g5s. 1947 
Syracuse  Lighting  1st  g  68. '51 
Trenton  G  A  El  l«r  g  6s. .1949 


M-N 

J-D 
FA 
M-S 
J-J 
FA 
M-N 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
MS 


90 

1094 
94 
1054 
118 


Sale 
Sale 


1204 


'  98  . 
1024. 
10134  . 

1244. 
106     . 

106  . 

107  . 
IOIS4 


.103 


904  J'ly '04 


109 
93'4 
10534 
1204 
101 
100 
1014 
1013, 
124  4 
103 
107 
107 
101 
1014 


1094 
944 
J'ly  '04 
J'ue'04 
Mny'04 
Mar'04 
J'ne'04 
Ang'04 
J'ly  '04 
Apr'04 
J'ly  '04 

107 
Mar'04 

1014 


109     Feb'Ol 


874   904 


105S8 
90 
1024 
1154 
1004 
100 
1014 
101 
11334 
103 
1064 
104 
101 
105 


1094 
964 
105^ 
1204 
102 
100 
1014 
103 
1244 
104 
1094 
107 
101^ 

106  ^ 


"  No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    i  Due  Feb    ctDueApr   eDueMay  ADueJ'ly   kDueAug  oDneOct    {Due  Deo   « Option  sale 


All«.  20,  1904, 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Enuinq  AuGtrsT  19 

L0UI8V&  tiaahv— (Continued) 
LCln&  Lex  polrt4'2S... 1931 
N  O  &  M  l8t  gold  6s.. -.1930 
N  O  &  M  2(1  gold  6s  1930 
Pensacola  Div  eold6a...l92U 

St  L  Div  l8t  sold  6s 1921 

2dpoia3s vvJnSV 

HenderB<lfrel8t8fg68.1931 
Kentucky  Cent  KoW  4.S..1987 
L&N  &  MAM  I8tg4>28l945 
L<fc  N-Soutli  M  Joint  48.1952 

Registered 1952 

N  Fla&S  l8t>n»K58---lR^T 
Pens  &  Atl  l8t  fru  g  68..  1921 
S  <fc  N  Ala  con  fpi  g  68. .198b 

Sink  fund  gold  68 1910 

LA  Jeff  Edge  Co  gug48.. 1945 
L  N  A  <fe  Ch    6'ee  C  I  A  \^  ^ 
I  ahon  Coal    Se«  L  8  &  M  S 
lanhattan  Ryconsol4s.l990 

Rofflstered 1 990 

Metropol  El  Ist  g  68.. ..1908 
Man  S  W  Coloniz  g  58.... 1934 
McK'pt  <fe  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  48. .1911 
l8t  eonsol  Income  g  38.al939 
2d  ooneol  income  g38..al939 

Equip  A  coll  gold  Ss 1917 

2d  series  gold  68 1919 

C«H  tr  K  4'i28  l8t  Ser....l907 
Mez  Internat  Ist  con  g  4a. 1977 

Stetnped  jrnaranteed 1977 

Mex  Xorth  1st  gold  68 1910 

Midb  Cent    «ee  N  Y  Cent 
Mid  or  N  J    6'ee  Erie 
Mil  ii  S  *  W    See  Chic  <fe  N  W 
Mil  4  Mad    SeeCUic&NW 
Mil  A  Nortk    See  Cli  M  A  St  P 
Mian  A  St  L  l8t  gold  78.. 1927 

l»wa  Ex  l8tgold78 1909 

Paei«c  Ex  1st  gold  6s. ..1921 
Sauth  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
MiBB  A  St  L  gtt  See  B  C  R  Jt  N 
M  StP  A  S  S  M  con  g  4  int gu  '38 
M  A  P  Ist  58  stpd  48  int  gn  1930 
MS8M<feAl8tg4intgu  1920 
MiBa  U>  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s. ..1990 

2dg»ld48 ^1990 

l8textg»ia  5s 1944 

St  LDiT  1st  ret  g  48. ...2001 
Dal  A  Wa  l8tgtig58...1940 
Kaa  C  A  Pao  Ist  g  4s.. .1990 
M»  K  A  It  Ist  gu  g  OS. ..1942 
M  K  &  T  uf  T  l8t  gu  g  58. 1942 
Sber  Sh  A  So  1st  gu  g  58. 1943 

Missouri  Pacific  3d 7s 1900 

l8t  consol  gold  63 1920 

Trust  gold  5s  stamped. ol917 

RHgistered ol917 

Ist  coll  gold  68 1920 

Ce»t  Br  Ky  Ist  gu  g  48.1919 

Leroy&CVALlstgSs  1926 

Pa<;  K  of  Mo  l8t  ex  g  48.1938 

2il  extended  gold  5s. ..1938 

St  J.  Ir  jM&  Sgen  con  g  6sl931 

Gen  con  stampgtdg5sl931 

Unified  <fc  ref  gold  4s.  .1929 

Biv  A<T  Div  l8tg4s.. 1933 

Registered 1933 

Verdi  V  1  c&  \V  Ist  g  58.1926 
MobA  Bimi  prior  lien  g  53 1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  Is;  cons  gSs. 1953 

Mob  A  Ohio  new  gold  6s..  1927 

l8t  extension  gold  6s../ll927 

General  gold  4s 1938 

Moutgom  Div  Isl  g  58. .1947 
St  L,  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  A  O  coll  is    See  Southern 
Mohawk  A  Mai    SeeXYCAH 
Mouougahela  Riv    See  BAG 
Mont  Cent    See  St  P  M  A  M 
Morgan's  l>a  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  &  St  L  1st  7s. 1913 
l8t  cousol  gold  5s 1928 

Jasper  Braiicli  1st  g  68. .1923 

McM  M  W  A  Al  Ist  6s. .1917 

TAP  Branch  Ist  Os.... 1917 

Nash  Flor  A  Slinf    S^-e  L  A  K 

Natof  Mex  prior  lieu  4'28.192G 

l8t  consol  4h 1951 

New  11  A  D  ticc  xN  y  N  H  A  U 
NJJuucRR  see  NY  Cent 
New  A  Cin  Bdge  SeePennCo 
N  O  <fc  N  E  prior  lien  g  6s  j?1915 
N  V  Bkin  &  .Man  Bch  See  L  1 
N  y  Cent  A  H  Riv  g  3>28.1997 

Registered 1997 

Debeulure  Ss  of...  1884-1904 

Registered 1884-1904 

Regisldeb  Ss  ot...l889-19U4 
Deltenture  g  48. ...1890-1905 

Registered 1890-190 

Debt  certs  exl  g  48 1905 

Registered 1905 

Lake  Shere  eoUg  3'a8...1998 

Registered 1998 

Mi««i  CentMU  g3><28 1998 

Registered 1998 

Beech  Creek  I8tgug4a.l930 

Registered 1 93tf 

•M  r«  gol«l6s... 193t 

Beech  Cr  Ext  lat  g  3  "as  ftl951 


So* 


Price 
Friday 
Aug  19 


M-N 
J.J 
J.. I 
M-S 
M-S 
M-S 
M-S 
J-J 
M-9 
J-J 
J-J 
F-A 
P-A 
FA 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-B 

J-J 
J-J 
J-J 

J-D 

P-A 

M-N 

A-0 

.MN 

FA 

A-0 

.\I 

J-D 

.M-N 

MN 

M-S 

M-8 

FA 

FA 

J-J 

F-A 

J-J 

A-0 

A-0 

J-J 

M-N 

M-N 

MS 


Bid         Ask 

1074 

126     130 


J 

J 

J-J 

J-D 

Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 


J.J 
A-O 


A-0 

J-J 

J-J 
M-S 
M-S 
.\1-S 
J  I) 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J.J 
J-J 
J-J 
A-0 


121"2... 

74Hj 

106     ... 
99       99 12 
'*108iellO 
95     .... 


Low  High 
108  "4  Jan  '03 
123  i<  J'ly '04 
122^4  Aug'03 
11638  Mar'02 
122     Apr '04 

75  J'ne'02 
113     Nov'99 

99  Aug'04 
107>i2j'ue'(l3 

95  95 


Hi's. 

] 

114»s. 

108 

90 


.114'2 


10688  10619 


107^. 


62iiiSale 
14^  Sale 


93 

88 


IVeefc'« 
Range  or 
Last  Sale 


a;  eg 


1 17  H*  J'ly '04 
115  Jan '04 
117  J'ly '04 
110  Mar'03 
9313       99 


IO6S4  1063. 
103 'a  Deo '02 
107»4     1073< 


em       62»e 

13»4       14'( 

9     J'ly '04 


No 


Kange 

Since. 

January  J 


100 
198 


92^4  J'ly '04 
90«8J'ly'0] 


138     

108% 

118>a 

113     118 

116     

97     


9994  100 

78  »9    79 
102>3l03'2 

84     

100     

89  >a  Sale 
110     111 

'105     

1U2>2 

108     


107  >a. 


96V; 


lOflas 
94  Hi 
lomj 
102     

114*4 

lie^j  Sale 


91'iiSale 
95 1*    9534 


101>3 

112     

95       08 


125  <%. 
110     . 

97  , 
llHa. 

91     . 


I2II4 

ll6»4Sale 

113H, 

112'* , 

113>3 


102     104'2 
76  "a  Sale 


107>i 

loo's  Sale 
' 100 11, 

102     

'1(»1     


1001'4 


100i« 

10014 

91JaSale 

89-<8 

s7       90 
86       89 

105 1, 


107»4 


105     May'OO 


142  Dec '03 
112%  Deo '03 
120iuPeb'04 
121  Jan  '02 
118  Aug'04 
96>4  Aug'04 

99     J'ly  '04 


103     Nov'Ol 

99^8     100 

78%       78», 
103     Aug'04 

831a  J'ly '04 
102     Jan  '04 

88  89  Si 

110  J'ne'04 
loS^  106 
102  Aug'04 
108  J'ly '04 
12134  Aug'(i4 
107^8     108 


IO6I4     106H, 

9434        9434 

100     May'Ol 

102iaAug'lt4 

115     Aug'04 

116%     116% 

10934  Oct  '03 

91  OX'S 

96i«       96 


lll»9Mar'04 
91     Feb '04 


126>8Ang'04 

121     Apr  "04 

94  Si  J'ly '04 

113HiMay'04 

921a  J'ly '04 

98iaNov'03 


124iaJ'ne'04 
115>4  II514 
113  Dec '99 
113i2J'n6'04 
113     J'ly '04 

1 02 14  Aug'04 
7534        761^ 


100%     100'>H 

991-^  J'ne'04 

1013.1  J 'ne'04 

10O'6Apr'O4 

100'2Mar'04 

LOl         101 

99      Dec '02 

9934  May04 

9:iiaNov'()2 

91 14        91 3h 

HOi^  Ang'04 

89I4  Aug'04 

91      Jan '03 

1(15  4)  J'ly '04 

102     Mar'04 


15 


42 


Low    High 
123\ii25"' 


119     122 


115  1174 

116  115 
112     117 


40 


16 


9714    994 


89       954 


914   99 


101410534 


I0714IIO4 


60       714 

12       1634 

6         93, 


91       96 


12041204 


113     118 
954    98 

99       99 


964 
754 
984 
80 

102 
86 

1064 
99 

100 

10634 

118% 

104 


10034 

81 
104% 

83  >, 
102 

90 
111 
106 
103 
1094 
122% 
108 


103^4  108 '8 
91-8    96 


101      1034 

1094115 

111%117 


84 
91 


914 
96 


11141114 
91       91 


12334  1264 
121     130 

90  944 
1134114 

884    92  4 


120     1244 
11041154 


11341134 
113     113 


100     103  4 
73       78 


9634  10134 
98  Wf, 
100  10J% 
10034  100% 
10041004 
100     101 


9941014 


86  93  4 
86  914 
854    914 


104     lt)0  4 
102     lO: 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  19 


J-D 
J-J 
J-D 
M-S 
FA 
A-O 
AO 
J-J 
J-J 
J-D 
J-D 
M-S 
A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 

J-J 

M-8 

M-K 
J-D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 


N  Y  Cent&  H  Vi—( Continued) 
Cart  &  Ad  1  St  gu  g  4s. . .  1981 
Clearf  Bit  Coal  1st  s  f  48.1940 
GouvAOswelstgugSs  1942 
Moh  A  Mai  1st  gu  g  48. .1991 
NJJuncR  gu  Ist  4s. ..1980 
NYAPulst con  gng4s  1993 
Nor  A  Mont  Ist  gug  5s. 1916 
West  Shore  1st  is  gu... 2361 

Registered 2361 

Lake  Shore  gold  348. ...1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  A  Tol  Ist  78.1906 

KaAAGRl8tguc58.1988 

Mahon  C'l  RR  let  58. .1934 

Pitts  McK  AY  Ist  gu  68.1932 

2d  guar  68 1934 

McKee8ABVl8tg68l918 
Mich  Cent  Ist  cohboI  68.1909 

68 1931 

Registered 1931 

4b...: 1940 

Registered 1940 

J  L  A  §  Istg  348 1951 

l8tgS48 1962 

Bat  C  A  Stur  Ist  gug  3s. 1969 
N  Y  A  Harlem  g  3 48... 2000 

Registered 2000 

NY  A  North  Ist  g  5s.. .1927 
R  W A  Ocon  I8text58.7il922 
Oswe  A  R2dgug5s...el915 
RWAOTRlst  gug  58.1918 
Utlca  ABlkRivgng48.1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 19371A-0 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  Se^CentofNJ 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  g  58..  191 8 

NYANE  l8t7s 1905 

iBtOs 1905 

N  y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Ist  g  48..(/1992 

Regis  $5,000  only ^1992 

N  Y  A  Put    See  N  y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  l8tg5s 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  extg6s..l934 

New  River  Istg  6s 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

PocahC  A  C  Joint  4s..  1941 

C  C  A  T  1st  gu  g  5s 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  Uen  g  4s..  1997 

Registered 1997 

General  lien  goldSs a204 

Registered a204 

St  Paul-Dul  Div  g  48. . . .  1996 

Registered 1996 

C  B  A  Q  coll  tr  48    See  Gt  Nor 

StPA  N  P  gen  g  68. ...1923 

Registered  certific's..l923 

StPaul  ADul  l8t58....1931 

2d  68 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

NorPacTerCo  1st  g  63.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wla    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  0 
O  C  P  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  58. ..  .1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lets  fund  g448.. 1917 
Sink  fund  subsidy  g  6s..  19 10 
Penn  Co— Guar  Ist  g  44s. 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar 3 4s coll  tr  ser  B...194I 
Tr  Co  certil's  gug  3  48.1916 
C  St  L  A  P  Ist  con  g  6s. 1932 

Registered 1932 

CI  A  P  gen  gug  448  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D34a 1950 

Erie  A  Pittegug34s  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4 48  1 945 
PCCAStLgu448A...1940 

Series  B  guar 1942 

Seriee  C  guar 1942 

Series  D  48  guar 1945 

Series  E  34  guar  g 1949 

PittsFtW  AC  l8t78...1912 

2d78 U)1'2 

3d  78 A1912,  . 

Penn  KR  Ist  real  est  g48.l92;-!iM->: 

Consol  ■t«rling  g  68 1905  J  -  J 

Con  cnrrenoy  6s  reg...(/1905|Q-M 


Bid 
"  86' 


Price 
Friday 
Aug  19 


Ask 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 

FA 
A-O 
A-O 
A-O 

J-D 
J-J 
.M-N 


J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J.D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
.A.-0 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 


108     1084 
10634  1073, 

100%  10034 

99 

10134  siie 
1014 

121     

117'8 

1274 

126     

113     

112     

122     

11934 

10434 


964. 

60     . 

100     . 


Week's 
Range  or 
Last  Sale 


Low       High. 
96     Apr '02 


aS 

a;  if) 


107  4  J'ly '00 

105  Oct  '02 

106  4  Nov'Ol 


1074  1<»84 
107  1071:1 
100%  100% 
98  Apr '04 
1014  10134 
114     Feb'02 


121 
139 


Nov'03 
Jan '03 


109%Apr'04 
121%  J'ly '04 
121  J'ly '04 
1064  J'ne'04 
1064Nov'00 


U64May'04 


114     ... 
1181a  1194 


10334 

1054Sal.^ 


1234. 


1044  Apr '04 
105  105  4 
101     Mar'04 


i3134  Apr'03 


101%. 
100^8 . 


103%  Sale 


110  . 
1284. 
126     . 


101%  Sale 


9434  Sale 

1084 

101     


101%  Apr  "04 
101     Sep  '03 

10334     104 
100     Dec  '03 


112  4  Apr '04 
130  Aug'03 
127  Nov'03 
13234  Aug'04 
1014  102 
9934  J'ne'04 
93 14  95 
1074J'ly'01 
101 4  Aug'04 


105     Sale 

1034 

744    7434 
72     ... 
974... 


123     . 

118  . 
11034  . 
100 -a. 

96     . 

88  . 
Ill     . 


110%. 
109  4. 


1094. 

1024. 


108% 
105 

90     . 

92 

9734 
118      . 


934 
99 


1114 
1123, 

954 

944 

94 

94 
103 
11034 
11034 
110% 
103 

914 
120% 
119% 
121% 
104 'j 


108 


100     Sep  '03 


113  Apr'04 
119  Aug'04 
11334  Jan '02  i. 


200 


Range 

Since 

January  I 


Low    High 


10641094 

105  4108% 

98     10034 

98       98 

9841013* 


22 


1090r1124 
121%122 
121     121 
10541064 


964    974 


113     1154 
1154119 

11634  11634 


104  1044 
10234  1054 
101     101 


105         1054 

104         104 

74  4       743, 

72%  J'ne'04 

974       974 


1224  Mar'04 
132  J'ly '99 
1124  J'ly '0.1 
1054Apr'04 
90  4  Nov'03 
94  94 

113  4May'04 


110     J']y'04 
108  4  J'ly '02 


109  4     1094 

l02  4J'ue'04 
102  Apr '02 
108  4  Aug'04 
10534  j'ne'04 
102  Nov'98 
924  Dec '03- 
98  J'ly '04 
1184J'ne'04 


1034  Aug'03 


96     Jan  '04 

102     Nov'OO 

98'4  Apr  '04 


110  "a  Aug'04 

110     Mar'04 

110  110 
102  J'ly '04 
9134  Aug'04 
127% Oct '02 
121  Mar'114 
119  Apr'04 
1074Miir'04 


40 
t3'58 


101%  101% 


1004104 


111     1124 


I254I32S4, 
964102 
9934    99S4 
874   95 


994102 


1014105% 

101     104  4 

704    76% 

6834    72% 

97%    97% 


12241224 


10641084 


86 
111 


94 
1134 


110     110 


105     110 
102  4 102  Hi 


108     110i« 
10534  108 !« 


95%    98 
118     118»« 


96       96 


9334    98»4 


108     1104 
10934  1114 

no    no 

1014102 
90       92    ; 


121  121 
119  119 
104  4107>ji 


I»IISCELJx4N£OUH   BONOS— Continued  on  Next  Pane 


Con!  nnd  Iron 

0«1  C  A  I  DCT  Co  gu  g  58.1909 
Ool  F»el  Cegea  gold  68. ..1919 
Col  F  A  1  Co  gen  s  I  g  03. .1943 

Conrcrtible  deb  g  68 1911 

TruBt  Coetfs 

Gr  Riv  Coal<fc  C  I8tg6s..l919 
Jell  A  Clear  C  A  I  Istg  58.1926 

2d  gold  58 1926 

Kan  A  H  C  A  C  1st  s  f  g68.1951 
Plea«  ValCoal  Isl  gsf  68.1928 
RochAPitCA  I  pur  m  58.1940 

Tenn  Coal  gen  58 1951 

Tenn  Oiv  l«t  g  68 al917 

Birm  Div  1st  consol  6»..1917 

Cah  C  M  Ce  1st  gu  g  68.1922 

De  BarC&  1  Co  gu  g  68.1910 

"Va  Iron  Coal  AC  Istg  58.1949 

Wh  LEA  PC  Co  Istg  68. 191 9 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J  D 
FA 
MS 
J   J 


103      

100  Sale 

7fi 

72  Sale 

103     

104      

103      , 


904    92 

106     

108      


102  4  104  >4 
71 


66     Nov'OO 

106  Mar'04 
100         100 

74     J'ly  04 

72  72 

10'J4  J'ly'<'4 

107  Muy'97 
102  4  Oct  '03 
1064  Feb'02 
106      Oct  '00 


92  J'ly '04 
106  Apr'Oi 
1 08  Aug'1'4 
102  Dec '03 
Aoa'04 


102 

71 


32  Jan  '00 


(3 


105   105 
954100 
09   794 
694  75 

10241024 


9134  92 
102  100 
1014  108 


10041OM.^ 
064    71 


Tclenrapli  nnd  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Connn  Cable  Co  Ist  g  48. .2307 

Registered 2397 

Erie  T  &  T  col  tr  g  8  f  us. .1926 

MetTifc  Tlsl8  f  gSs 1918 

N  Y  A  N  J  Tel  gen  g  6H..1920 

No  Wesln  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  44s. ..1950 

iMul  Un  Tel  h  fund  On.  ..191 1 

iNortliw  Tel  gu  f  4  4»g..l934 

Xaniilnctnrinx  vV  IiiduMtrlal 

Am  Cot  Oil  ext  44« 1916 

Am  lliileA  L  l8t  8  I  g  0s..l919 
Am  SiiirltJi  Mfg  l8tg08..1916 
Am  Thread  Utcol  tr  48. ..1919 
Bar  A  8  Car  Co  Ist  g  6h... 1042 


J.J 
Q.J 

MN 

M-N 

J-J 
MN 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
J-J 


964 

1104;!.;] 

106      

109     Sale 
104%  Sale 

107     

101      103 


95       964 
804  Sale 

87     

804 

p  Une  Nov 


94  J'ne'04 
100  4  Apr '02 
1004  Oof  00 
lO'.t  Oct '99 
111934  J'nc'04 
105  4  J'ly '08 

10!>         109 
1044     104% 
107     J'nc'04 
103     J'lj''04 


98     J'ly '04 

86  80  4 

87  87 
80%       81 

106     Jan  '00 


90 


04 


109 '4  1003* 


105  109 
101 4  105 
107  107 
100      103% 


96 
70 
82 
74 


997* 
86)» 
88  , 
81 


*Mo  pno«  Friday;  laleat  bid  and  aakadthla  we«k.    •  Due  Jan     6  Due  Feb     «DueM»r    ffUuej'ne    A  Due  J'ly 


f  Option  sale. 
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BONDS 

K.  Y.  STOCK  KXCHANC  K- 
WBKK    KNOINO  AUOl'bT    19 


fouu  KK — (Continued) 

C0U80I  poll!  68 1919  M 

CoUHut  KoKt  48 194H  M 

CouverIil}l<>K:5SiM 1912  M 

Alleg  Val  ton  pu  k  48. ..1942  M 
Cn  <ft  Mar  Isl  ku  k  4  S-8..1»;ir)  M- 
UKKliJt  HK*'l8lKll  48 E. ■:)(■)  K 
GrKA  le\  lHlKUK4'-j8l941  J 
Sim<fc  1-ewis  l8t  K4s...l9;j(i  j 
U  N  J  HU  <t  (Jan  K«"  48.1914Jm 
Pfusaoola  ik  All  .S<ie  L.<fc  IS'a»ti 
I'eo  A-  East    Ace  O  C  C  «fc  St  L 

I'eoiV-  Pik  Uiil8tK6a 19211q. 

2il  pol«14'as bl921  M 

Turn  ^larq— Cli<k  W  M  Os  1921  j 

Mint  it  P-Al  f;«s 192(1  a 

Isi  eonsol  koI<.158 1939  m 

Pr  Huron  Div  1st  ^  ris.193!)  a 
Saf,'Tu.sct  11  IstftUK  48.1931  If 
Phila  &  Hejiiliug  cous  78.1911  j 
P:ne  Crock  rejr  guar  6s. ..1932  j 
Pitts  Uui  ct  hi  1.  See  Ponn  Co 
Pitts  Cli,vf  &  Tol  See  H  &  O 
Pitts  Ft  W  it  Oil    .S«!  I'eun  Co 

Pitt.s  Juuc  Istgoia  6a 1922  J. 

I'itts  A;  1.  Erie  2it  s  58...al928  a 
puts  McKl-i!8  A:  i'  See  N  Y  Con 
Pitts  Sh  <k  L  E  1st  g  5s...  1940  A- 

1st  consol  gold  58 1943  j 

Pitts cfc  West    «VeeB<feO 
Pitts  Y  &  Ash  Ist  con  5s.  1927 


IJeadiiigCo  gen  g  4s 1997 
X  Registered 1997 

Jersey  Cent  coll  g  48.  ..1951 
Kensseiaer  <fc  Sar    See  D  <fc  H 
Ricli  &  Dan    See  South  Ry 
Rich  &  Sl(5ok    See  Southern 
Bio  Gr  West  See  Den  <fe  Rio  Or 
Kio  Gr  Jimc  1st  gu  g5s...l939'  J 
BiogrSo  1st  gold  48 1940  j 

Guaranteed 194U  j 

Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  let  con  g  412S 1941 

Rut-Canad  1st  gu  g  4s. .  .1949 

Sag  Tus  <fe  H    See  Pere  Mar(i 
t  Jo&  Gr  Isl  1st  g  4s.. .1947 
St  Law  &  Adu-on  Istg  58.1996 

2d  gold  6s 1996 

St  L  &  Cairo  See  Mob  &  Ohio 
St  L  &  Iron  Mount  See  M  P 
St  L  K  C  &  N  See  Wabash 
StLMBr  6efiT  KK  AolStL 
St  L  &  S  Fran  2d  g  6s  CI  B  1906  M- 

2d  gold  6s  Class  C 1906  M- 

General  gold  6s 1931  j 

General  gold  5s 1931  j 

Stlj&  S  i'  RR  oonsg48..'90  J 
Southw  Div  Istg  5s. .1947  A- 
Refunding  g  4s 1951.  J 


5-year  gold  nates  412..19OS 
K  C  Ft  Set  M  coug  68..  1928 
K  C  Ft  S  ik  M  liy  ref  g  4s  1936 
KC&  M  K&  B  1st  gu  53.1929 
St  Lionis  So  Sec  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  inc  bond  ctts...j(1989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
StPaulMife  Man  2d  6s. ..1909 

Istcousol  gold6s 1933 

Registered 1933 

Reduced  to  gold  4^s..l933 

Regi8tere(l. 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  Ist  gold  43 1937 

Registered 1937 

E  Minn  1st  div  lstg5s..l90S 

Nor  Div  1st  gold  4s 1948 

Minn  Union  Ist  g  68 1922 

Mont  O  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 19 

WiUifc  S  F  1st  gold  5s. .1938 
St  P  <fc  Nor  Pac    See  Nor  Pac 
St P  <&  S'x  City  See C  St  P  M  <&0 
Salt  Lake  C  Ist  g  s  f  6s. ..191 
SFePresiJi  Ph  1st  g5s...l94 
S  A  <k  A  P    See  So  Pac  Co 
S  F  &  N  P  l8t  sink  t  g  5s. 1919 
Sav  F  cfe  West     .See  Atl  Coast  L 
Scioto  Val  cfe  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  leluud  g  5s 1911 

Car  Cent  Isl  con  g  48. ..1949 

Fla  Cen  <fc  Pen  I8tg5s.l918 

1st  laud  gr  e.\i  g  5s. ..1930 

Consol  gold  5s 1943 

■     Ga<fc  AlaRy  1st  con5sol945 
Ga  Car  <fe  No  isl  gug 53  1929 

Stab  &  Roa  Ist  us 1926 

Bher  Shr  &  So    See  M  K  cfc  T 
81I  Sp  Oca  <fc  G  See  j\.tl  Coast  L 

Sod  Bay  &  So  Istg  5s 1924 

So  Car  <fe  Ga    Sec  SouUiern 
So  Pac  Co— CoU  tr  g4'os..l905 
Gold  4s  (CeutPac coll). fcl949 

Kegihtored A;1949 

A<fc  N  W  1st  gugos.... 1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1  ',I4'J 

Mori  guar  gold  3i2S..A:1929 
GalHariSi  S  A  Isl  g6s..l91() 

2d  gold  7s 1905 

Mex&  Paclslg5s 1931 

GUa  V  G  &  N  1st  gu  g5s. 1924 

Hous  K  <fc  W  T  Ist  g  58.1933 

1st  guar  5s  red 1933 


it 


D,     111      11138 
"       6213... 


J.J 


J-J 


triee 
fYidav 
Aug  19 


Atlc 


ma 

1131a 

10«»ii 

98  <4  bale 

104 14 

108 14 

983« 

\m\ 

ll]()34 

IIO"* 


118 


106      .. 
l.il's.- 

111^4.. 
113'4.. 


117 '2. 


117»a. 


114>2. 
111>2. 


113     

100     Sale 

*   98       99 

951a   96 


87^2. 


10434 

10434 

1 25 14  Sale 
11134    .... 

97     100 

99 

841s  Sale 

94 

122^4 

8  4 1^  Sale 
'101     


96  >2  Sale 
7834  79 
7734  Sale 


111=8 

133  Hi 


112 


llu 


11134. 
103M. 
1021.2. 
10434  . 


125     . 
132  "2. 


1 1 634 
117     . 


9934. 


'   73       7, 

101)34  ... 

9234 ... 

102 12-.. 
100  ... 
10439  ... 

104=810514 
10834  ... 
105      ... 


IOII4 

lOHiSale 
94'2SaJ»' 


103 
100 


Sale 


88       88 '< 
105 '1,107 

I02I2 

110     114 

106  Sj 

104      

104      


Weekt 
Jianye  or 
Ltut  Kale 


Low  High 
114  Doc 'OS 
urn  Aug'03 
98 1«  98  S. 
102  Nov'97 
112»4  Mar'OO 


108  "2  Apr '04 


117     Muy'OO 


121     Way 
101     JMy 
109     Apr 
12118  A  i.ir' 
109     May- 
112!'8     llii 


119 '4  Apr '04 
137     Nov'97 


120     Oct  '01 
112>2Dec'02 

115>-!Mar'04 

98  J'ly'97 

n4iHMay'04 

99  '4      100 
99     Aug-04 
96     Aug'04 


lll'2J'ly'04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

^7  i-i  Aug'04 


103i4J'ne'04 
10306J'ne'04 
12514  125 1< 
llli-2Aug'()4 

96i2Aug04 
100     Jan  '04 

82 12       84  S, 

94  94 

11912  Feb'04 

841a       84I2 


961a       9612 

79  79 

7534       78 


111  Aug'04 
133 12  Aug'04 
140  May'02 
10838  J'ly '04 
llOieApr'Ol 
1 11 13  Aug'04 
104  Aug'04 
106  May'Ol 
104 12  Aug'04 


128  Apr'02 
135  Apr '04 
115  Avr'97 
114i2Mar'04 
117     Jan '04 


110    Jan '04 
11334  Dec'Ol 


74  74 

IOOI2       100>2 

9214  Aug'04 
loo     Sep  00 


10434  J'ly '04 
105 '4  Aug'04 
108  .)'iie'04 
lll'4May'03 


102     Jan '03 


101 

94 

94 

102 

99 

99 

88 

110 

103 

107 

107 

105 

103 


101  li 
95 
94 12 
Apr'04 

1^8       100 

I4  Mar'03 
88 

I4  Feb 'OS 

'4  Apr '04 
J'ne'04 
Aug'04 
Doc '03 

■v  J'ly '04 


Ko 


385 


134 


598 
10 


50 


12 
11 

219 


■7*1 

110 

1 


Range 

Since 

January  1 


Low  High, 


041a    OS's 


108>al08>2 


120ial23i2 
98     101 


llx     12; 
10734  1111 '.J 
109i4ll2'8 


II9I4II9I2 


llS'allB'-. 


ii4'ftn4i( 

94''„101 
98  99 
9138    96 


11012  1111-^ 

63  Hi    68 


10334  104 


84       87 12 


IO318 
103 12 

12234 
110 

96 
100 

7912 

94 
II9I2 


105 
103=8 

127 

II2I2 
96 '2 

100 
S4i« 
94  ' 

1191.. 

85 14 


91 12    967i 
70 12    79 
66 12    78 


107=8  111 
130     133 12 


107HillO 


loeHjlllis 
100     104 


104i2l04'2 


133     135=8 


lUialUH; 
117     11' 


110     110 


65 
96 
91 


101 
93 


10434  10434 
102  10534 
105  Hz  loo 


97 '» 10134 
87  Hi    95 
8.-)34     '.14  Hi 
97      102 

UVI4  101  ^B 


84 


Ha'* 


100  "2 10: 

1 05  ■'h  108^2 
105      108 


103  Hj  103 1-2 


nONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdino  August  19 


.::6. 


Price 
fYidav 
Aug  19 


Southern  Pac  Co — (Continued) 

H<fc  TCl8tg6«intgu..l937  J.J 

Consol  K  6«  Int  guar. ..1912  A-O 

Gen  gold  4h  int  guar. .1921  A-O 

Waco<fe  N  Wdivl8tj?68'30  M-N 

Morgan's  La  &  T  Ist  '78.1918  A-O 

Ist  gold  )$« 1920  J.J 

N  YT&Mex  gu  1st  g4M. 1912  A-O 

Noof  Cal  1st  gu  g6s 1907  J-J 

Guivranteed  gold  5s 1938  A-O 

Ore  cfc  Cal  Ist  guar  g  5s. 1927  J-J 
SA&  A  Pa88lstKUg4s.l943  J-J 
SoPof  Argu  lHtg68...cl909  J.J 

1st  guar  g  68 cl910  J.J 

S  Pof  Cal  Istg  68 1905|AO 

Ist  g  6s  series  B 1905  A-O 

lstg6s8criosC&  D...1906 
Istg 6s series  Elk  F...1912 

Ist  gold  (is 1912 

Ist  con  guar  g  5s 1937 

Stanipeil 1905-.. 1937 

SPacofNMex  Istg 6s..  1911 

S  P  Coast  Ist  gu  g4s 1937 

Tex&  NO  l8t78 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

RegiRtere<l 1994 

Mobcik  Ohio  coll  trg4s.. 1938 
Mem  Div  1st  g  4H2-5s...  1996 

St  Louis  div  l8t  g  4s 1951 

Ala  Cen  R  Ist  g  (js 1918 

Atl<fe  Dauvlstg4s 1948 

Atlifc  Yad  I8tgguar4s.l949 

C0I&  Greenvlstes 1916 

ET  Va&  Ga  Div  g  5s. .1930 

Con  1st  gold  58 1956 

ETen  reor  lien  g  5s 1938 

GaPac  Ry  Ist  g  68 1922 

iinox  <&  Ohio  1st  g  68.  ..1925 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  let  g  5s....  1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E58 1926 

General  58 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s.. 1924 
WestN  C  1st  con  g  6s..  1914 
S  <fe  N  Ala  &e«  L  <fe  N 
Spok  FaUs  &  Nor  1st  g  6s.  1939 
Stat  Isl  Rv  Ist  gu  g  4I28..1943 
Syra  Bmg  <fc  N  Y    A'ee  D  L  <&  W 


Bid  Atk 

llCa.... 

112     113 

94     .... 

125 

1291s.... 


f  (""er  A  of  St  L  1st  g  4  Hjs.  .  1939 
1  Isl  con  gold  58....  1894-1944 

Gen  refund  sf  g4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 

Tex  &  N  O    See  So  Pac  Co 

Tex<fc  Pac  E  Div  Istg  6s. .1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  Istg  58 1931 

WMin  WcfcNWlstgu5s'30 

Tol<fe  O  0  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gug  4s....  1990 

T01P&  W  1st  gold  48.. ..1917 

Tol  SI  L  tt  W  pr  lien  g  3  H2S.  1925 
50-year  gold  4s 1950 

Tor  Hani  &  Buff  1st  g  48./1.1946 

Ulster  ct  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Vn  I^ac  KR  <fc  1  gr  g  4s  ...1947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg 6s..  1922 

Ist  consol  g  5s 1946 

4s  <fe  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KR  &  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Nortk  See  Un  Pacific 
Utlca  &  Black  R  See  N  Y  Cent 
\/  er  Val  Ind  &  W  See  Mo  P 
V  irginia  Mid  See  South  Ry 
Va  <fc  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1989 
2d  gold  5» 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  os.  .1921 
Det&Ch  Ext  Istg  5s..  1941 
Des  Moiu  Div  Istg  43..  1939 

Om  Div  1st  g3HiS 1941 

Tol  <fc  Ch  Div  1  St  g  4s. ..  1 94 1 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  <&  West 
Wash  Cent    See  Nor  P;ic 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  1st  g  53.. 1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    -Se-e  South  Ry 

W  VaCentife  P  1st  g  6s. .1911 

Wheel'gifc  L  K  1st  g  5s.  ..1926 

Wheel  Div  1st  gold  58. .1928 

Exten  <t  imp  gohl  5s. ..1930 

2()-yoar  e(juip  s  I  5s 1922 

l8l(J0U80l  4s 1949 

Wilkes  <fc  East    see  Erie 
Wil  <fe  Sioux  F  See  St  P  M  &  M 
Winona  As  St  P    /Se«  C  <fc  N  W 
Wis  Cent  50-yr  Ist  gen  4s.  1949 


AC 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
.M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-K 
M-i- 
M-S 
MS 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

P-A 
J-J 
A-O 

M-S 
J.D 
Mar 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 

J.J 
A-O 
J-J 
FA 

J.J 
M-S 


J.J 


Low 

112 
11 
94 
127 
1- 
12 


104*4 

107     

99 14 

853b  Sale 

10034 

10734 

102     

10234 

IO4I4 

115     

115     

109      

109      

105'2 


10134 

105H2 

98     

117H2Sale 


97     Sale 

114  H. 

9634 

1X514 

94       95 
90     

115     

11334  115 
120     bale 

110     

12034 

122H2 

116  118 
112'^ 

877g 

IO7I1 

114     

109  Hj 

11138 

11234 


90 14 

11538  116 

'►I22I4 


112  . 
11714. 
^  99H2. 
II2I4. 


102  >4 

119     1191, 

81       90 

■►109  H2 

105 

113Hi 

11218 

106     108 
95H2    96 

90Hj 

8518    86  H< 

73H2 

9134 

110     

92  Hj 

105 14  Sale 


10334  Sale 


102  "4  102  Hj 
121  "s  sale 
116*2  Sale 
9539  Sale 
109     


104  107 
117i4Sale 
107  H.  108 
99 

61     Sale 
*100     103  H, 
1u9Hj.... 

tto 

S3 '8    85 


116     

96     Sale 
...^-.    au 

IIOI4U2 

II2H2 

109     

107HJ 

100     

91  Is  Sale 


WrekTi 
Range  or 
Latt  Sale 


30 


Hiuh 
Apr'04 
;34  Ang'04 
J 'It '04 
HjFeb'02 
Apr'04 
May'04 


104»8J'ly'O4 
113  Jan '01 
100  Jan '01 
8334  85:<H 
106-4  Aug'04 
10734  Aug'()4 
102  Mny'04 
102  Oct  'o.i 
102  Apr  04 
II5I4  J'ue'04 
114i2.-^pr'04 
119  Feb '04 
109  Aug'04 
108     Mar04 


101  Feb '04 
lllHj<Jct  '02 
103  Jan  '04 
117'^ 
Feb '04 

97 

J'ly  '04 

97 

117HjApr'04 
95  953. 


117 
110 

97 
114 

96 'k 


5T! 
S5«l 


A-O 


Rangf. 

Hince 

January  1 


Low    Jliah, 

110     112 

112     113 

901a    94 


130     l:-0>a 
121     121 


104  »6  107 


3181 


100  lOK 
76       87i« 

105     108 
10534  108i« 

101  Hj  102 

102"  i"02  ' 
1151411514 
114Hjlt4Hi 
119  119 

107  111! 

108  lOS'* 


101   101 


103  io:< 

39,111  118 
...||108   11(1 
12]  '..234  97ie 
114  114 


10 


118     May'04 
11334  Aug'04 
120         120 
112     J'ly '04 
12218     122  4 
124     J'ly '04 
116     Aug'04 
11238J'iie('r 
87HjJ'ly'0< 
105H2J'ne'0 
123     Feb'O: 
110     J'ne'O. 

115  Jan'o: 

116  Aug'o- 
1 10  Hj  May'04 

93  Dec  'Oi 
115     J'ly '04 

117  J'ly'OC 
104HjSep'0i 

110  May'O' 
II6I4  J'ne'04 
100  1001. 
11218  J'ly '04 

102     J'ly'O- 

1183^     1191, 
81  81 

109HiAug'04 
106Hj.'Vlar04 
114^8  May'04 

111  May'O 
10734  Aug'O-, 

94 Hi  J'ly '04 

90     J'ly '04 

85  85 1* 

73Hj       74    . 

9S     Apr'03 

IIIH2     111H4 

93     Aug'04 

105 14     10534 

104     May'04 

1033s       l<)43g 

98  Ha  J'ne'04 
102 14  Aug'O' 
12176     1-J17^ 

iie-a   nen. 

95 14       95  H. 

112  Dec'03 
114HjApr'0'4 


11 


103 

II714 
lt.8 

95 

60  Hi 
10-J 
UOH; 

90 

83=8 

98 
109  Hi 


Aug'04 

1173. 

108 
J'ly' 04 
62-. 
Jan  '04 
J'ue'04 
Feb '04 
.\ug'04 
Mar'O: 

Mar'o:i 


116     Apr  "04 
96  90 

40     Mar'Ol 

111  Aag'04 

112  Apr'O-: 
110 14  May'Ol 
109  Apr'O- 
100  Hz  Aug'04 

91  91 V 


8934  Sale      80  Hj       8984    29     88  Hi   91 19 


22 


17 
2 

512 


34 


931..  98 
115  117Hj 
91 14  9638 


118  118 

113  11334 
117  120 
109  112 

11834  12218 
120  124 

114  116=8 
112  1V>\ 

87       87  Hi 
103Hil06 


110     110 


110     116 
110Hj112Hi 


112Hj116'4 


110     110 
112l4l]6'4 

98i«10ui4 
110     112H, 




102     102 

14 

115     1194 

9 

80       93 

.... 

108     llOU 



101     106Hj 

.... 

11214115 



111    in 



103  Hj  10734 



91       94H2 



86       92 

18 

81       85=8 

20 

68       74 

1 

106'4  113 

. 

9134    93 

94 

100*4  106 



1003^104 

2fia2 

94>2l0438 



96'4    98  Hj 

.  .. 

9  8  H»  102-8 

4 

120  "4  125  Hi 

3 

111     11714 

120 

90=8    9*1* 

100  Hj  10414 
114Hj118'4 
IOHI4IIO 
94       95 
56       68 
102      102 
IO6I4IIOHJ 
90        90 
79^8    83'^ 


115     116 
93       96 


111  111 
l(KM4ll4 
II11I4  110(4 
109  109 
100  103 
86        92 


lUI.SCKULANEOUS    BONU.S— ConcludeiL 


nianofactiirine  lV:  IndiiHirinl 

Consol  Tobacco  50-yr  g  48.1951 

Registered 1951 

Distil  Sec  Cor  con  V  Ist  g  5s. '27 
Distill  of  Ainer  coll  tr  g  03. 1 9 1 1 
lU  Steel  Co  deb  5s 1910 

Non.conv  doben  5s 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  Pump  lO-yr  oouv.  6s  '13 
JCnicker  Ice  (Chic)  Isl  g5H.'2S 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  Istg  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  IOl';' 
Btan  Rope  cfc  T  Ist  g6s... 1941 

Income  gold  58 1941) 

V  8  Loath  Co  8  f  deb  k6s..  191 3 
"U  S  Realty  <fc  I  con v  deb  g  58  '24 
U  S  Steel  Corp  col  tr  2d  5s.  rf'6;-> 

Registered April  1963 


F-A 
F-A 
A-O 

J.J 
J-J 
A-O 
FA 
J-J 
A-O 
A  O 
M.N 
J-J 
FA 

M-N 
J-J 

M.N 
M-N 


65  7g  Sale 

6538  Sale 

96  Hi 

93     

95      

107     

100     

92 '4 

100 12 

88       89  34 


35  40 
1 W  23i, 
109^8  113 
82  Sale 
7838."^ale 
783.1  Sale 


65 

6I34 

65 '4 

99 

99 

92 

10(i34 

lol 

93 
10034 

89 

(i4 

40 
1^8 
llOHi 

Si's 

7838 

783^ 


65^8 

J'ly '04 

65  -J 

Sep  '03 

Jan  '99 

Feb '04 

1 0034 

101 

Feb '03 

101  H- 

J'ly '04 

Aug'04 

J'ly '04 

1'h 

Aug'04 

82 

79H. 

791, 


25021 
'  30 


10 

"3 
135s 
3 


5334  65 '^6 
5734  6I34 
61  Hi    68  H; 


9'.i        92 

lilSigloilHi 

97      103 


92:18  101 1-2 
87        90  1b 
i;4       66 
35        47 
11-2       4 14 
1073^  112  H: 
80        83 
6834    79«(. 
6834    79', 


itliticeiliuieoiis 

Adams  Ex  col  tr  g43 1948 

AmDk<&Iinp5s  SeeVoutl^J 
Aiu  SS  Co  ol  W  Va  g  5s. . . .  1920 
B'kl'u  FerryCo  Isl  cous  g  os  '48 
Chic  JCtSc  St  Yard  col  g5s.l915 
UetM&Mldgr  incomes.. 1911 
Hoboken  h<&  I  gold  5s. ..1910 
Mad  Sq  Garden  Ist  g  5s.  .1919 
.Man  Bch  H&  L  gen  g  48..  1940 
Xewp  Ne  Ship  <ft  D  D58t/1990 
N  Y  Dock  50-yr  1st  g  48..  1951 
St  J  oseph  Stk  Yds  1st  4  His.  1930 
St  L  Ter  Cupples  Slat'n  *  Prop 
Co  1st  g  4Hj3  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  6s. 1906 
U  S  Red  <fc  Ref  1st  s  1  g  68. 1931 


M-S 

.M.N 
F-A 
J-J 
A-O 
.M-N 
M-N 
M-N 
J-J 
FA 
J.J 

J-D 
J-J 
M-S 


102^8  . 


64 

100     

SO       83 


90>« 

*    9834 


lOlHi. 


103     Aug'O^ 

10034  J'no'02 
64  64 

111  Mar'Ol 
81     J'ly '04 


50     Feb'O-. 


96"' Aug  04 


112     J'ly '04 

113H3  J'ly '0(1 
79     Aug'03 


100     103 


61       663* 


76  Hj    83 


89Hj    9II9 


112     112 


*No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    6  Due  Feb   c  Due  Mar  d  Dae  Apr  /i.DaeJ°ly   fc  Due  .Aug  o  Dae  Oct   p  Due  Nov  g  Due  Deo  .s  Option  saM. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Weeic  ending 

Ming  19 

1904 


Saturday  ... 
Monday  .... 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total . 


Stocks 


Shares 


313,505 
848,853 
605,863 
583,502 
683,454 
495,688 


3,530,865 


I'ar  value 


$29,236,200 
77.312,650 
58,348.300 
55,971,700 
63,910,400 
44,495,300 


$329,274,650 


Railroad  die 
Bonds 


$1,074,000 
3.674,000 
3,496.000 
2,999.500 
2,223,000 
2,766,600 


$16,233,000 


State 
Bonds 


$5,000 

64,000 
104,000 

97,500 
111,000 

41,500 


$423,000 


V  S 
Bonds 


$2,500 


13.000 


$15,500 


Sales  at 

Now  York  Stock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds. 


Week  ending  Aug  19 


1904 


3,530,866 

$329,274,650 

$10,000 

15,500 

423,000 

16,233,000 


$16,671,500 


1903 


4,281,205 
$407,614,950 


$3,000 

1,000 

10,430,800 


$10,434,800 


January  1  to  Aug  19 


1904 


70,933,041 

$6,593,769,775 

$435,300 

$499,080 

4,224,200 

408,128,700 


$412,851,980 


1903 


109,502,734 

$10,247,083,550 

$432,550 

$9,177,250 

362,600 

434,139,600 


$443,679,450 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 

Aug  19 

1904 


Saturday  . . . 

Monday  

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed    Unlisted 
shareH      shares 


14,618 
25.018 
..EXC 
22,585 
17.624 
19,292 


99,137 


2.400 

8.651 

HANGE 

7,997 

11,K56 

11,779 


42,683 


Bond 
sales 


$11,000 

•.!  1,000 

CLOSED. 

56,000 

24,000 

107.000 


$219,000 


Philadelphia 


Listed 
shares 


5,337 
19,670 
15,822 
13,090 
20,822 
16,073 


90,814 


Unlisted 
sha/res 


3,678 
6,713 
3,868 
8,037 
9,913 
6,684 

38,893 


Bond 
sales 

$10,000 
79.300 
56,500 
16.300 
25.900 
17,100 


$205,100 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NBW  YORK  CITY 

Bleeck  Stcfe  Ful  K  stk  100 

111st  inort  43  1950  ..J-J 

TIB'y  &  7lli  Aveslk  ..100 

1I2dniort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Sur£  Ist  5s  gni  1924 

2d  OS  int  as  rental  1905 

IJCent'l  Crosst'n  stk. .100 

IllstM  6s  1922  ...M-N 

flOenPkN  cfc  ER  stk.lOO 

iiC!hr't'r<fe  10th  St  stk  100 

Colifc  9th  Ave  OS  See  Stock 

Dry  D  E  B  <fe  B— 

lllst  gold  5s  1932.. .J-D 

llScrip  5s  1914  ....F.A 

U  Kighth  Avenue  st. . .  100 

Hacrip  6s  1914 F-A 

1I42(I <&  Gr  St  F'y  stk. .  100 

42d  btM  &  StNAv..lOO 

flletmort  6s  1910  .M-S 

ll2d  income  6s  1915  J-J 

Interborough  Rap  Tr.  100 

Lex  Av  &  Pav  F  6s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  mort  5s  1909  M-N 

ConsolSs  1048 F-A 

U Sixth  Avenue  stock  100 
Sou  Boulev  58  1945.. J-J 
So  Fer  Isi,  58  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  58 1928 
YkersStRR  us  1946A-0 
28th  <fc  29th  St8  Ist  53  '96 
UTweuty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st  58 1942  F-A 
Westchest  let  5s  '43  J-J 

BBOOKLYM 

Atlan  Ave  5s  1909.. A.O 

CouSsg  1931 A-O 

Impt  53    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Kxcli 

Bklu  Crosstn  Ss  1908-J-J 

Bkn  Hgts  l8t58  1941  A-O 

BkluQOocfcSub    6ee  Stk 

Bklyu  Kap  Trau    See  Stk 

HUoueyls.  &Bklyu  ..100 

1st  cons  g  48  1948. -J-J 

Brk  0  &  N  58  1939.J-J 

Gr  St<fcNew  Ist  58  '06  F-A 

Gr'pl&Loriraer  St  1st  6s 

Kings  Co.  Elevated— 

iHt  48  1949    See  Stock 

Nassau  Elec  prof 100 

68   1944 A-O 

l8t4s  1951 See  St 

N  Wb'K  <fa  Flat  l8t ex  4  ^a 
Bteinway  Ist  68  1922. J-J 

OTHER  CITIES 

Buftalo  street  Ry— 
latconsol  58  1031.. F.A 

Dob  68  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UuionTr.ac  A'eeSt'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  StRy..lO0 

Prolerroil 100 

Colum  Ry  con  58    See  Ph 
Cro8«l'wn  l8t58'33.J-U 

Grand  Rapids  Ry 100 

Preferre<l 100 


Bid     Ask 


32 

94 
240 
104 
Exch 

no8 

«   99'i2 
330 

m7 

204 
177 
Exch 

110 

99>i2 
390 
105 
390 
50 
104^2 

80 

147  4 

k  Exc 

Stk   E 

Stk    b; 

185 

205 

ni2 

172 

no2 
no5 

Excli 

103 

104 

nil 

390 

96 

109 

102 


J 102 

110 
h  list 

100 

234 
list 

102 

105 

Excli 

Excli 

330 

100 14 

111 

100 

102 

Exch 
75 

llOi^ 
k   Exc 

101 
5114 


«112 
(il05 
179 
Exch 
70 
m\ 
106 
ila  list 

671a 
83 


34 

97 
245 
107 
Ust 
110 
101 
350 
121 
209 
185 
list 

112 
101 
405 
106 
405 

70 
107 

85 
149 
list 
X  list 
X  list 
192 
■.^09 
103  >a 
114 
176 
106 
108 
Ust 
106 
107 

113^2 
400 
99 
112 
106 


236 


106 
list 
Ust 
350 
101 
114 


Ust 


112 
ll  list 


116 


II3I1 

107 

IHO 

Ust 
727s 
OIH. 


Street  Railways 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St53l930..J(feJ 
Lynncfe  Bos  1st  5s  '24.  J-D 

NewOrl  Kys  Co 100 

Preferred 100 

41^8  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctls  2'!o  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

Ist  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or  &  New  1  St  6s  '05  A-O 
Essex  Paa  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

let  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  K  1949 M-N 

So  J  Gas  El  &  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. ...1914  opt  A-O 

Rochester  '.-ly 100 

Preferr.M 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  iieeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

H  West  Cliiciigo  St 100 

IJCong  5a  1936.. ..M-N 

Gas  Secnrities 

NEW  YORK 

Cent  Union  Gaa  latos... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfa  .S'ecStk 

EquitGascon5sl932  .See 

IIMutnal  Gas 100 

New  Amsterdam  Gas — 

Ist  cousol  58  1948.. J-J 
N  Y  G  EL  HifcP  6ee  Stock 
N  Y  &  East  River  Gas— 

l8t58  1944 J-J 

ConsolSs  1945 J-J 

N  Y& Richmond  Gas.lOO 
iVor  Un  l8t  5s  1927. M-N 
TJStandard  Gas  com  ..100 

llProlerred  100 

l8t  58  1930 M-N 

OTHER  CITIES 

Amer  Light  <&  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gaa  58  1938 
Brooklyn  Union  Gas  dob 

68  1909  conv '07.. .MS 
Bull'alo  City  GaH  stock  1 00 

1st  68  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gaa  <fe  EleclOO 
Conaol  Gas  of  N  J 100 

l8t  58  1936 J-J 

Consiiniera'  L  U  db  Pow— 

6s  1938 .T-D 

UDetroit  CltyGRM 50 

Elizabeth  Gas  Lt  Co. .  1  00 


Bid 

3>2 

i   96 

1131. 

112', 

93. 

29»2 

74 

72 

95 

51 

19 

721a 

67 
108 1^ 

ni3 
noo 

«100 

245 

«109 

17 

721-2 

90 

noo 

m2 
iiw 

«104 
SI  22 

uoo 

100 
98 
list 
{102-14 
89  Hi 
102 
11 14 
64 
Exch 
Exch 
15 
69 'f 
83'-, 
43 14 
4   72 


il07 
k   Exc 
Exch 

yik  E 

290 

510712 
Exch 

5112 

5108 

35 

5104 

130 

156 
5110 


50 
91 
\ 
4   96 

\m\ 

Exch 
Excl: 
102 't 


j89 

5101 
( 


Ask 
4I4 


114 
II4I2 

10 1< 

31 

76 


100 


21 

73 

67 12 
109 
114 
101 
101 


110 


73 

91 

101 


105 


102 
100  >o 


1051. 
90 


V2. 

5,T 

list 
list 

17 
70 

8a  •■'8 


75'. 


110 

h  li.st 
list 
X  list 
310 

108': 
list 

114 
111 


J  07 
140 
17<) 
113 


51'-. 
92 

•'10 
9a 

181' 
4  ' 
liHt 
list 


93 
102 


(ias  Securitie.s 

Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1925..  J  J 
Ga8<&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 P-A 

Hudson  Co  Gas 100 

58  g  1949  Be«  Stock 
Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 

IndianapoUs  (Jas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

osg  1937 A-O 

Kansas  City  Gas 100 

1|5sl922 A-O 

HLaclede  Gas 100 

llPreferred  100 

Lafay'eGaalst6s'24.M.N 
Log<feWabVlst68'25.J-D 
Madison  Gas  68  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

1ICong5s  1948 S-D 

No  Hudson  L  H  cfe  Pow— 

OS  1938 A-O 

1IO&  IndCNatife  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cpng5s  1949.. ..M-S 
St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  58'44M-S 

Telesi-  &  Teleitlione 

HAmerTeleg*  Cable  100 
Bell  Teleph  of  BulTalo  100 
1TCentral&  So  Amer.  100 
Clies<fc  Poto  Teleph. .100 

58  1909-29 J-J 

1] Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin lOO 

1]Gold<fc  Stock 100 

114128,  1905 
Hud-son  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

53  1920  See  Stock  Ex 
HNorth western  Teleg.  60 

Pacific  <fc  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCo  El  L&P  Co  1 00 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  Ist  63  1911.JJ^ 
Con  5s  1948    See  Stock 

NY&  E  R  Ferry  atk.  100 
1st  5s  1922 M-N 

N  y<feHobcon  58 '46. J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

llUniou  Ferry  stock  .100 
1Il8t58l920 M-N 

Railroad 

Chic  Peo  <&  St  L  pref.100 
Deposited  stock... 
Undepoaited  stock 
Prior  lien  g  4  i28'30M<feS 
Con  mtg  g  58  1930.  J<feJ 
Income  58  1930 

Chic  R  I  <fc  Pac— Ref  g  4 
1934  op  to  1911. ...A-O 

Erieconv43Aprl'53A<feO 

N  Y  Cent  deb  43  '34. M-N 

Northern  Pacific 100 

When  released 

Northern  Securities.. ioo 
Reduced 

Pitta  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line— 
CoUtr5sl907  op... M-S 

South  Pac  pref  (w  1)  .100 

Va<fc  Southwestern. .100 

Industrial  and  Misccl 

Alliance  Realty 100 

II A  Uis-Chalmers 100 

llPreferred loo 

HAmer  Bank  Note  Co.  50 
American  Can  com... 100 

Preferred loo 

American  Chicle  Co.. 100 

Preferred lOO 

American  Elevated... 
Am  MaltingOs  1914. J-D 
Amer  Press  Aasoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred loo 

Am  Soda  Foun  com. .100 

Istprofened 100 

2d  preferred loo 

American  surety 50 

Amer  Tobacco  com. . .   50 

1i  Pref  erred loo 

Am  Typefo'rs  com...  100 

Preferred loo 

Amor  Writing  Paper.  100 

Preferred loo 

53  1919 J-J 

HUamoy&SmCar  ...100 

1|  Preferred ]  00 

BI18S  Company  com 60 

Prelerred 50 

Bondcfe  Mtg  Guar. ...ioo 
Bordon'H  Cond  Milk..  100 

Preferred loo 

Camden  Land 3 

Celluloid  Co .'ioo 

Cent  Fireworks  coniilOO 

Preferred 1 00 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century   Realty 100 

CheHrlirongh  MfgCo  100 
UCInMiiidl  B)  Istpref  100 

II  2d  preferred 100 

llComiiioii 100 


Bid 
97 
56 

28 

5101 
76 
Exch 

42 


5104I2 

81 
4  98 

12 

97 


103 

77 

liet 

46 
65 


75 

58 

40 
5106 
5135 

7312 
5108 

4100 
3 

40 

55 
4102 

91 

95 12 


89 


104 

32 
I0312 
180 
115 

78 

47 
118 


82 
152 
Chang 
120 

78 
100 


145 
193 

90 

42 

80 

20 

703* 


4 
105 
Exch 

75 

5  89 

107 

5108 

4102 

40 

5  96 

29I2 

88 


312 
9 
106 

88 
24 

4  93 

4  80 

99 

135 
101 12 
2i»] 
t  34 

t  74 

91 12 
1131s 
29 


90 

11 

48 

54 
414 

42 12 

9412 

84'-, 
Is 
102 

90 

I8I2 

81^8 
2 

67 

11 
160 
250 
136 

29 

85 

I214 

73  ".J 


no 

130 

130 

345 

Xll7 

110 

t    »16 

112 

14 

55 

11, 

7 

503, 

106 

400 

90 

90 

91 


102 

16 

9812 

95 
100 

63 

47 
109 
135 12 

7412 
108 '2 

102 

8 
47 


1031 
93 
96 


92 
100 
106 


104 


82 

52 

121 


90 
156 

e  list 

123 

82 

103 


197 
92 12 
46 
82 


713, 


list 

80 

90 

108 

110 

104 

60 


31 
89 


10 

109 

90 

28 


86 
99' 

140 
102 

2 ' 
37 
77 

92 

II3I2 

32 


100 
12 
60 
57 

4'2 

43 

96 

86 
I4 
103 
100 

191-. 

83 
4 

72 

14 
170 
600 
138 

32 

95 
3 

1234 

74 

20 
120 
160 
146 
360 
121 
112 

114 

18 

60 
11. 
8 

64 
115 
440 

96 

95 

97  V, 


Industrial  and  I>liscel      jua 

Col  &  Hock  Coal<felpf  100       65 
1st  g  58  1917 J-J  4 


834 


512 

3634 

9712. 

132 

5 

40 

67 

M 


Consollrt  Car  Heatiu_ 
lyCons  Firew'ks  com  .100 

llPreferred 10(J 

Cons  Ry  Ltg&Refrig.lOC 
Consol  Rubber  Tire. .100 

Debenture  48 
Cons  Storage  BatterylOU 
ContTobac  deb  78'05A-d  5101 12 
Cotton  OilcfeFibre,pref.25  t      3 
Cramps'  Sh  <fe  En  BldglOO      20 
llCrucible  Steel 100 

DPreterred 100 

Cuban  68  of  1896 
11Diamou<l  Match  Co.  100 
Dominion  Securities. 100 
Electric  Boat IOC; 

Prerferred 10(1 

Electric  Lead  Reduc'n.50  t 

Preferred 50  t 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO  t 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

llPreferred 100 

Gold  HUl  Copper 11 

Greene  Consol  Oopper.lO  i 
Greene  Consol  Gold...  10  t 
HackensackMeadowslOO 

Knick'b'ker  Tr  Co  rect  5 
Hackeusack  Water  Co— 

Ref  g  4s  52  op  12... J- J 

Hal!  Signal  Co 10( 

Havana  Commercial. lOl 

Preferred lot 

Havana  Tobacco  Co..lO( 

Preferred IOC 

Hecker-Jones-Jew'l   Jlil 

1st  6s  1922 U-i-. 

HemiiK-Hall-MarvinlO( 

Ist  preferred 1 0( 

2d  preferred 100 

Hoboken  Liuid  €fc  IiuplOO 


Compressed  Air  Co...  100 


1I5s  1910 M-N 

Houston  Oil lOt) 

Preferred 100 

Hudson  Realty 
Internat'lBankiugColOtl 
Int'n'l  Merc  Marine. 100 

Preferred 10(j 

Col  tr  deb  4  ial922op'0'i 
~  ■        .IOC 


10 

115 

26 

71 

10 

60 

II2 

8 


20 

112 


International  Salt. 

Ist g 5s 1951 
International  Silver. lOU 

Preferred 100 

1st  6s  1948 J-D  4IOUJ2 

Lanston  Monotype 20  t      9^ 

Lawyers  Mort  Insur.lOO    180 
Lawyers' Title  Ins. ..lot]    295 
Lord  &  Taylor  pref  ..10( 
HLoriilard  (P)  pref  ...10( 
Mackav  Companies  ..lOt 

Preferred 1(K 

Madison  So  Garden. .101 

2d  Os  1919 M-N 

Manhattan  Transit 20  t 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal..5U  t 

Preferred 50  f 

Mont<&  Boston  Consol  .5  t 

M  osier  Sate  Co 100 

HNat  Enam  &  Stamp  100 

llPreferred 100 

National  Surety 100 

UN ew  Central  Coal 20 

N  Y  Biscuit  6a  1911. M-S 
NYMtge<fc  Security.  100 
UNew  York  Dock  ....100 

llPreferred 100 

N  Y  Transportation.. .20 
NorAmLum'r&PulplOO 

TJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50  t 

Preferred 60  t 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitu  pref..  100 
Realty  Assoc  (Bklyn)lOW    130 
Royal  Bak  Powd  prof. 100    106 

ItusaeU  &  Erwin 26  t    01 

Safety  Car  Heat  &  Lt  100    184 

Seminole  Mining 5t      '32 

Simp.son  Crawford  Co  100 

Deb  s  f  68  '-M  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Coupler  com  10( 

Preferred lot 

Standard  Milling  Co.  lot 

Preferred 100 

5s 
Standard  Oil  of  N  J..H)0 
Storage  Power 60 


85 

H 
CO 
14 
60 
33. 


912^ 
14 

512 
34 
49 
9312 

7_ 

14% 


10 
10 

592 
70 
8 
15 
25 
35 

104 

30 

2 

200 

4102 

1 

12 

90 

142 'a 

43.^ 


'4! 


181-j 
60 
16 
61 


15  "2 

73 
116 

42 
106 
115 

16 

42 
7-4 

I'B 
312 

32 

92 

11 

24  la 

44 

1334 

58'* 

99 


Sjvif I  &  Co  .Vee  Boston  sa  k  Exc 


1.3t63  191t)-1914....J-J 


400 
25 

110 

6 

23 

74 

622 


5101 14 


79 
109 

1  ^ 
8 

1 


Tennessee  Coi)per 2iS  t    '■^7i2 

HTexas  ifc  Pacihc  Coal  100      76 

1st  6s  1908 A-O  5105 

Title  Guar  &  Trust  ...100    440 
Title  Ins  CJo  of  N  Y..100     136 
Tonapali  Min  (Nevada). 1 1      7is 
TrentouPolteriosoomKK  tJ 

Preferred  new 10(        80 

Trow  Directory  new..  10(        05 

Union  Cop])er !(  \ 

Union  Typewr  com..lO( 

1  St  preferred 1 0( 

2(1   preferred ]0( 

Unit  Boxboard&  Pap.  100 

I'rcferred lOt 

U  S  Cotton  Duck lot 

0  S  Envelope  com. ..  10(1     

Ijl'rolerred 10(1       OH 

U  S  HcaliyAlmp  See  St' k    Kxch 
U  SShipbuildiii;;  (Wi)...  ' 

lTef<rred{w  i) «i 

6  ceitif.M 'i^ 

U  SSteel(;orp  new.'i.s -Sec  Stk  K 

Col  tr  « I  68  '5 1  oiit  '11  .  -  5 10 '  V? 

Coltrsf  58'51  not  opt.,  5107 S 
Universal  Fire  Ext'r.HX  0 

Universal  Tobacco.. .10(1  '^ 

I'lOferreil 100         2 

WestclieHter     A     Bronx 

Titlr  A-  Mort  Guar  Co.     130 
Wi'ntingli  Air  IJrake..50  1 130'4 
White  Klicih  .Mining.    10         334 
WorlliniK  rump  pref.  100    118 


Ask 

80 
90 

I4 
66 
IS 
67 

4 

1 

10 

10 

1 02  '2 

5 
25 

534 
37 14 
100 
133 
20 
43 
74 

1 

llQ 
10 
I4I2 


7 
40 
55 
97 

9is 

1412 
IOI2 
14 
15 

9212 

821a 

15 

35 

27 

38 

107 

1 

40 

6 


105 
24 
19 12 
100 


5 

19 

75 

18 

55 
9 

35 
IOII2 

IOI4 
190 
305 
104 

"20  78 

72 
20 


102 12 
16 

82 


46 


126 
20 
50 

734 

3 

413 
36 
96 
13 
2434 


14 
58 14 


135 

109 

63 

187 


'8 


27 

75 
460 

30 
126 

27 

7(i 

627 

ii'ge 
loiia 

30 

90 

no 

iivr' 

8 
10 

75_ 

82 
1  12 
112 
lia 
83* 
314 
20 
70 
list 


23 
X  hat 
108  ig 
lOSia 

7 

1 

6 

150 


4HI 


ererred lOO      83        88       Elizabeth  Gas  Lt  Co..  100    200      llComnioii 100       91        97  V,  Worllinig  rump  pref.  100    I'"      . 

4  Bayer  pays  accrued  interest.    1  Price  per  sliare.    4.  Sale  prioe.    a  Ex  riglits.    xExdlv,   H  selU  on  stock  Exolutngo,  but  not  n  very  active  seoarltj, 


BOSTON  STOCK  EXOH4NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Mhare  Price* — Not  I'er  Cnntuin  I'ricen 


Hatiirda  1/ 
Aun.   13 


70»4    SI 

a7»4    9Ti 

250     250 

•14',)  ".J  150 

•237     '240 

163     163 

•170     

•300     


•181 


Mondaii 
Aug.   35 


8)H  82'« 
98  aSHj 
250  250 
14912  160 
•2:il  240 
163  163 
170     


'300     ...  . 
141     141 


181 


•282  236 

•13ti  137 

•4»  454 

•81  82  "a 


•17^, 

GH^   68' 
•9>«    101 

•190     

•16#     

•?25     

302  208 
•74  76 
*^9\    72 

«ftd    


•94       t» 

•5*       63 

•W«   »4'« 


••1     

'iiA   iia 


».«...  14» 
««\    14»* 

ffe     78 

t3>«      4 
18       18 
132»e  133»4 
13t>al3]Hi 
1»7>2  138 
•lUe   ll>v 
T«       78 


•ilT     U8'a 

•8Vi 

26;( 

ItiS 
41 
83  ig 

*177 

124 


163H. 

42 


1> 
124 


•217     220 
•8         ti\ 
101     101 


•2         2>s 
106>3l06>2 
•60       51 
•30       31 


12       12's 
58^8   GO'S 
70      -80 
14 
eiHi 
80 


14 
•91 
»79 


•90     100 

••S?''!       1 
10 14    101, 
53  ■■>8    64 


•11       12 


•77  "a  -85 
• -25 

934      93, 
25       25 1^ 
••45      -60 

480     50U 


24»8    24\ 
*7  7 

•33      -35 


65"4    55^2 
13        13 
•49        50 
10  7  "2 109 
2^,      2>fl 


•7 

•18l9 

13''e    14 

'■■i^      4 

•69         1 

•4 


42  >«    4'J>4 
■3  "a      3V 


*-7S         1 ', 
12  ■<    12  s 
•04        60 


2S 
•76 


l"* 
3^ 


2S 

•75 
84 
•80 

4< 
95 


77,  8 

"22"4"22'» 

•lO-ig  10^* 

3!I3|,  3'J»K 

2^4  2^4 

8«e  8I4 

80  80 

••60  -76 


•282     286 
137     137 
*41>a   46>a 
•8mi... 


18       18 
677,   67»e 
10<^    lOH 
'191     191>s 

'160     

■225     

202     202 

•«74       76 

72       72 

30       30 


•94  96 

•50  63 

98  >«  99  >u 

93'i»  94>« 


91       01 
111     112 


.146 


• 14»a 

76       76 
•3>a      4 
•17       18 
133>«134>f 
131     131«i, 
137'«138'4 

•im  lis 

78       78  "a 


'117 

•8>9 

•534 
2631a 
164 

42 

83'4 
177'a 

123'* 


llSHj 
9 

6'. 

2631a 

1651a 

43 

84  V< 

177'a 

lia 

ia3>4 


♦217     219 
8         S 
101ial02'4 


•2         aia 
106>«107 
eOSa    501a 
303*    30*4 


1218     1218 

59 'a    •JO'B 
••70      -80 
•14     

9114  92 
•79  80 
•90     100 

1  1 

10^  1034 

54       5413 


Ilia    12 


1         1 
' -25 

9'8  11 
25  25 
•45      ^45 

6  "a      6h 
500     600 


24 14  24 14 
'7  7*3 
•36      "36 


54  65 
121a  13 
50       51 


2 

7'9 

•2^6 

11* 

14 
•60 

4^8 


2'e 
71* 
3 
114 

1468 

4 
1 
4% 


4218    4'23^ 


'•75         lie 

•121a  131a 

04  Hi  04  ^8 

•244  2518 

••75  1 


84 
•   4 


84 
•80 

4'8 

95 


7«8      7^6 

'21  =''4"  22  1^ 

1034     10-«4 

3908    3'->^<i 

2'8      3 

SI*      S"* 

79       7918 

'•50      ^75 


Tit^sdav       Wednesday     l'\ursda 
Aug.   16        Aug.   17        Aug 


81       81  >a 
97>«   971* 

249  2491a 

160  15(112 

237  237 

163  Id3i8 

Zl67  167 

300  .... 

142  142  H, 


'181 


•282  285 
*i86  137 
•44>a  45i« 
•811a... 


17   18 
66   67 
•lO"*  III4 
191  19113 
'160  ... 
'226  ... 
302  >a  202  la 
•74   76 
71'i  72 
•29  .... 


95  96 

•60  63 

98St  99% 

•98^  94V, 


•91   9lia 
112  112 


.:146 


♦ 14>4 

78       77 
4         4 

•17       19 
131^183 
131     ISlia 
137  la  138 

11      im 

78       781a 

• a-s 

•117  118<a 
91a   S'a 
50,  5^ 
263  263 
166  165 
427,  433, 
831a  34 
180  180 

•li»   II2 
123*4  124 


218     218 
8         sag 
•102     10213 


•2         21a 
106     loo's 
60       60 
3034    8O34 


12       12 
5834    6978 
-•70      -80 
' 15 

92  92 
•79  80 
*90     100 

1  1 
10«g  11 
6336    54 


Ilia    llHi 


•■80         1 
•26      ^25 
1038    1034 
•24  "a    251-.. 
••40      •SO 

6>a      etg 
600     500 


24I4    24<4 
71*      7'4 
•35      •SS 


631a  6414 
12'a  1208 
61       61 


2  2 
71a  7'a 

3  3 
l-*  1'4 

1313  14 

•3  3'4 

••60  1 

4>«  4I4 

42  42 

•aia  S\ 


•■75         lis 

1219  12>2 

0313  64 

25  26 

•75  I 

82  82 

•75  -76 
•IHi      134 
313      4 

•92  >a  95 


71a      70b 

"'ii%"iiK 

10  "a  lOi-j 
39 14  390g 
2».   3 
8    8 
80   80 
•60   ^76 


_!/    Friday 
18  Aug.    19 


81%  813.. 

98   98>4 
•248  260 

150 '4  150  la 
•236  .... 
103  163 

♦ 167 

Lastsal* 
•140'al41'2 
122 1*123 
Last  -Sale 
LailSale 
LattSali 
137  137 
LattSalt 

83       83 
Lait  Salt 
Last  Sale 

1534    17 

63  64\ 
•lOVj  Ilia 
191  "a  191  "a 
162 -a  162 -a 
Latt  Sale 
204  204 
LaitSaU 

72       72 
•29       32 
LaMtSal* 
LattSale 

95       96 
LattSal* 

9S7,    99  la 

94>«    94S) 
LattSale 

•  1'4     9113 

112     112 
Latt  Salt 
LattSale 
145     145 

14 


•76 
♦4 

•17 
131 
ISlif 
137  «3 
•IIH 

78^4 

Latt 

Latt 

8\ 

•Sia 
263 
165 

43«8 

83»4 
181 
Latt 
12334 
Latt 
Latt 

t 

■*8" 
102 
Latt 
Latt 
Latt 
106 
60 

Latt 
Latt 
Latt 
Latt 

12 

69 
Latt 


Latt 
Latt 

•75 

10^8 

637e 
Latt 

1134 
Latt 
••80 
•■20 

11 

25 
••40 

6I4 
600 
Latt 

24 
7'a 

•35 
Latt 

5334 
•12'a 

OO'a 
108 

*2'4 

•7 

•278 

1'* 
14 
Latt 
Latt 

•4 

42 

"3'a 

•75 
Latl 

13 

64 

24'9 
•■76 

84 

b 

"T'i 
334 
94 

Latt 
Last 

Latt 

21'l8 
-lO-H 

3914 

•208 

734 

•80 -.i 

Last 


4V 

1813 

1323^ 
131% 
13837 

12 

7334 
Salt 
Salt 

834 
6»4 
263 
1651a 

4414 

84 
182 
Sal 
124 
Sal* 
Salt 
218 
9 
102 
Sale 
Sale 
Sale 
106 

60 

3012 
Sale 
Sale 
Sale 
Salt 

12  la 

593, 
Sale 

15 

92 
Sale 
Sale 

1 

ll-a 

5508 
Sale 

12 
Sale 

1 
•25 

11 

25 
•50 

6«8 
600 
Sale 

24 

713 
■35 
Salt 

54'<4 

13 

SO"-. 
108 


713 
3 

l"* 

14 

Sale 

Sale 

4 'a 

4214 

•76 

Sale 

13 

64  >a 
24  >a 

1 
84 
•80 

lia 

378 

96 

Sale 

Sale 

734 

Sale 

213^ 

1034 

8 

814 


Sale 


80'4 

•ya 

■248 

1603, 
'236 

160 


Si's 
93  ii 

260 

1603i, 


16234 
167 

300       Ang'04 
141         ill 


181H 
103 

136 
45 

83 
43 

273 'a 

15 

61 

•11»4 

Ifll 

•160 

337 

2031a 
74 
72 
•29 
IS\ 
43 

96 
65 
9813 
94 
165 


Aug04 
Aug'04 
J"iy04 

137 
An|'04 

Mar'03 
J'ly  '04 

lei* 

63 

12 
191 12 


Auk' 04 

203  S 

J'ly '04 

72 

32 
Oct  '03 
Feb '04 

95 
Jan '04 

98', 

94  >4 
J'ly  '04 


767,      Aiig'04 

37',      Auf'04 

146        149 


•4 

la's 
12913 

131 
137-3 
•ll", 
781a 

S'a 

118 

8»8 

•513 
262 
1647, 
43 
837, 
185 
I'* 

l!i334 
1 
10 

* 

"s'li 

102 

3^  la 
■iS 

1051a 

60 

30 '& 
7'* 
SJ(% 
19\t 
757, 

12 

58»8 
60 

,   ^^'^ 
80  " 
9334 


414 

\8^ 

1311a 

13ia» 

1387, 

ll'a 

79 

J'ne'04 

Aug'04 

9'2 

534 
263 
166 
44 
83 'e 
186 
Ang'04 
12334 
AQg'04 
Aug'04 
217 's 
8'e 
102 
J'ly '04 
Ang'04 
J'ne'04 
105  la 
60 
3OI4 
J'ly '04 
J'ly  '04 
Aug'04 
Aug'04 
12 
59 
Aug'04 

14  >4 

92 
Aug'04 
Aug'04 


1  1 

11%        1134 
5409        6534 

•7a        Mar'04 
12  1234 

18^      J'ly '04 


ll'a 
26 


123< 

25 


» BOO 

09        J'ly '04 

•2334        2334 

7'e         77e 


10         Ang'04 
64I4        54>2 
•12'a       13  S 
50 


1^ 

•27, 

•m 

1313 

3^ 

■50 


4i« 
li 
83* 


&67 

64 
•24 
•■80 

83 
•80 

•14 

95 
50 
33 

7% 

2II4 
lOSg 

3938 

•208 

80<a 
70 


7 
3 

1'4 
13  >4 

Ang'04 
J'ly '04 

4-4 
42 

414 

J'iy'04 
IS 
64 'a 
26 
1 
84 
•80 

134 
3"l6 

96"-^ 
J'ly '04 
J'ly '03 

7*!, 

Mar'04 
210k 

1038 

393^ 
3 

8'a 

SO"-; 

Aug'04 


STOCKS 

BOSTON    STOCK 
KXCHANQK 


Uailroada 

Atoh  Tup  <%  Santa  FelOO 

Do     iiref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <«;  L.owell 100 

Boston  A  Maine 100 

Do     pref 100 

Boston  <fe  ProT-idenoelOO 
OlucJuuc  Ry<fc  D  8  YlOO 

Do     pref 100 

Con*  Mont  Class  4..  100 
Conn  <fc  Pass  Riv  pref  100 
Connecticut  River...  100 

Fltchborg  pref 100 

Qa  By<fc  Kloctrlc....loo 

Do    pref 100 

Houston  El'trlo  00m. 100 

Maine  Central 100 

Mass  EleotnoCos 100 

Do    pref 100 

Mexloan  Central 100 

N  YN  H  <fe  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  oom..lOO 
SeatUe  Electric 100 

Do    pref 100 

Terre  Haute  Kleo 100 

Onion  Pacific 100 

Do    pref 100 

Vermont*  Mass. ...100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  <fe  Roch..l00 

miscellaneous 
Amer  Agricoi  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <S?  St.. 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'ohnsettsQasCoslOO 

Do    uref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   .'0 

N  E  Telephone lOo 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   26 

Do    pref 26 

Union  Cop  L'd  <fc  Mg.  25 

United  Fruit 100 

United  Shoe  Maoh...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  <fe  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   60 

Do    pret 50 

Mining 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  MinAS  50 
Bonanza  (Dev  Co)...  10 
BostonConCi&G  (rct8)£l 

CaJumet  &  Uecla 26 

Cataipa  (SUver) 10 

Centennial 26 

Central  Oil 26 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West '20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).  26 

Mass  CoDSOl 26 

Mayflower 25 

Michigan 25 

Moliawk 25 

Montana  Coal  <&  Coke  25 
Mont  <&  Boston  otfs..     5 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

ParrottCSllvA  Copp)   lo 

Phoenix  Consol 26 

(4uincy 26 

Rhode  Island 26 

Santa  Fe(Qold  4  Cop)  10 

Sliaunon 10 

Tamarack 25 

Tecumseh 25 

Tennessee.... 25 

Trinity 25 

United  Copper 100 

UnitedStatts  Mining 
Unit  States  Coal  <&Oil  25 

Utah  Con  (Gold) 5 

Victoria 2o 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
0/    the 

Week 
Shares 


8,979 

138 

49 

746 

6 

134 

26 


190 
110 


4,767 

1,933 

50 

77 

2 


81 


145 
10 


68 


3,658 
169 


56 
108 


6 

61 

100 

20 

16,224 

365 

2,432 

150 

501 


390 

360 

46 

474 

17,280 

2,272 

76 


208 


23 

530 
173 


601 

401 

60 


1,247 
6,346 


36  L 

5,621 

19,021 


1,245 


270 
100 

2,647 
a.'O 
150 

2,185 
106 


626 
190 
500 


4,156 
877 
466 
6 
300 
108 
lOU 
250 

1,371 


106 

497 

2,430 

100 


730 

444 

466 

400 

119 

200 

95 

14,850 

79 


1,530 

i',47-i 
235 

7, 1 1  0 
235 

1,573 
162 


Jiange  lor   Year 
1904 


Lowest 


64     Marl4 

88     Jan    7 

23934  J'ne  7 

2137  Feb   6 


230 
158 
166 
296 
138 


Marll 
Aug  3 
Apr  16 
Feb24 
J'nel6 
ril6iaJ'nel5 
180  J'uel4 
160  Apr  6 
276  Jan  25 
133  J'ne  6 
24i4Jan  2 
73     Jan  27 


170  J'ne  7 

15  Angl9 

61  Augl9 

5  Apr  26 

1851a  May26 

160  J'ly    5 

J22  Jan  29 

198  J'ne]  3 

74  J'ly  20 

68  Marl7 

29  Aug 12 


40  Jan  15 
87>4May25 
66  Jan  6 
71%Marl4 
86'«Mar 

160  MayI6 
89     Jan    4 

108  Jan  4 
16'4J'ly27 
37 'a  J'ly  27 

145     Jan    ~ 

121a  Apr  14 

71     Jan    6 

3  la  Feb   4 

17     Feb 27 

1221a  Feb  24 

122  >a  Jan    5 

119 14  Feb  19 

9     Feb  19 

681a  Jan  19 

3  la  Mar28 

112'aJanl5 

7i4J'nel3 

513  Jan23 

230     Feb 26 

al61  J'ne2'.<i 

37%  Mario 

77»4  Marl4 

173     J'ne  2 

11,  Apr  30 

118     Feb 23 

1  Marl4 
10     Mar2» 

208  Marl  5 
6 13  Jan  19 

29934  Mar21 
22iaJ'lyl8 
26     Augl2 

2  JaulO 
96  Feb  8 
46i4Feb26 
28     Jan  28 

6  >3  May  12 
77  Jan  16 
10*4  Feb  6 
40i3Jan    0 

8%  May  13 
51»8Mayl3 
60     Apr  1 2 

6  la  J'ne  3 

76     Marl4 

7534  J'ne'28 

t90i«Aug  » 

■75  Aug  3 
d3»i6Mar  S 
43  Feb  8 
■75  Mar21 
8  Feb  23 
16% Feb 24 
•'25  Feb  2 
J'ly  26 
Feb  11 
Mar  2 
_      May  14 

6  4  J'ly  26 
435     Jan    4 

•05     Apr  23 

(414  la  Feb   s 

678  J'ly  26 

■20     J'ly  16 

7  la  Apr  6 
38  t'eb'23 
1034  Aug  1 
40     J'ue29 

103  J'ly  6 
134J'ne-27 
7     J'ne  2 

2  %  Mar  1  s 
■62iaKebl5 

CaMayiil 

3  Feb 25 
•45     J'lj'i5 

3iaJ'i'elO 
34  "8  Feb    8 

2i«  Janl9 
•40  J'ly  5 
•50    J'ne  9 

9>4Feb  9 
53  Feb  8 
2u»4  Feb  1 
•60  Aug  9 
ao  Feb -25 
•50     May23 

l'8J'ne24 

SiaAugrJ 
85  Ma)  3 1 
•25     J'ne.'O 


•20 

7 

19 

•39 


334  Mar25 
6     Mario 

18  Jan  4 
8  'e  J  an    4 

30  Jan  2 
2'8J'nell 
6      Feb  23 

69     Jon    6 

•50     Feb  23 


Highest 


82i8An?16 
984  Aug]  6 
261  Apr25 
162 13  J'ly -26 
240  Apr  23 
169iaJ'lyl3 
171  Jan  13 
301  Apr23 
146  Jan  20 
1 24  la  Jan  1! 
IMHiMayli 
162  la  Jan  4 
285  J'nelo 
141  Apr  7 
46  Aug  12 
83     Aug 18 


176     Apr  JO 

24    Jan  21 

80 14  Jan  27 

14     Jan  11 

196     Jan    V 

1631a  Apr   7 

232     Apr2l 

•<!07     Apr  21 

BO'S  Feb   1 

76    Jan  13 

39    Jan  20 


42  Feb  3 
95  "a  J'ly  b 
65  Jan  6 
99  la  Aug  1 5 
94  "a  J'ly  18 

168  Apr^l 
93     ilarlb 

113i«Apr20 
i7'aFeb<:6 
40'4J'lyl8 

146     Jan    " 

16  la  J'ly  21 

77     Augl7 

6     Mar31 

21  Marai 
134%AuglO 
13134  Aug  9 
1397,  Aug   9 

12%Jan    6 

79     Augl 

37gFebl6 

118     Aug  3 

12     May 

6%  Apr  14 

263'aAugl6 

178'aJan2-2 

44 >4  Augib 

8414  Aug  16 

185     Augl9 

2     Jau25 

Apr  16 

Jan  2b 

J'ly    1 

J'ly  13 

878  Apr  14 

102'*  J'ly    8 

22  la  J'ly  18 
25     Angi'2 

2  la  Mar 2  9 
113  J'nela 
51  May  13 
81  J'ly  22 
8  Jan  23 
8334  J'ly  19 
1914  Aug  8 
7834  J'ly  iw 
127b  J'ly  18 
63  "a  J'ly  25 
76  Jan  14 
Aug  5 
J'ly  19 
Jau  21 
Jan  16 


127 

4 

17 

223 


15 

94 

85 

100 


3     Janl!? 

♦  1134Augl9 

55-'4  Auglb 

1  Mar  15 
1234  Aug  19 
1978  Jan  12 

114  J'ly  25 

■35     J'1j'2d 

12\  Augl9 

2708-I'ly'^O 

•55     J'ly  16 

7  ■»  J'ly  23 

500     Aug  13 

■09     J'ly  15 

12534  J'ly  •-0 

10     May^O 

•75     Jau    6 

12i4Apr   9 

58 'b  J'ly  20 

36     Jau    ^ 

72     Jan    2 

113     Jan  21: 

2<aJan    6 

9>4Jan    9 

4 14  Apr  29 

2  Apr  8 
14%Augl6 

478  Jan  1» 
•87  la  Jau  22 

6 13  Jan  6 
447eJ'ly20 

5  Mayle 
■82     Apr  lb 

1%  Apr  2b 
1434  Apr  2 
66  Aug  2 
29 'a  Feb   2 

3  Jan  26 
00     Jan    6 

li4Apr    8 

21a  J'ly  15 

914  Jan  lb 

20     Jau 19 

■60    J'ly  13 


8'8l'ly25 

0     Marli^ 

23'aJ'ly2U 

ll'hJ'lyl4 

3'J7gAugl^i 

4     Apr  2^2 

81a  J'ly  14 

60iaAugl9 

li«Jan    4 


6634  A»g 
83  <-j  Oct 

xl62  Sep 
87  la  Aug 

108  Sep 
16 'a  Not 
381*  J'ly 

144     Sep 


Kange   lor  /Yeviou 
Year (1903) 


Lowest 


54 14  Aag 

86  Aug 

244  J'ne 

134  Aae 

230  Aug 

161  J'ne 

170  J'lH 

290  J'ly 

133  Sep 

110  Nov 

1H4  Nov 

160  Jau 


;7o 


89 
103 

262 
154 

250 

lI'JS 

177 

iOj 

7 

125 

196 

170 

Aug  .'86 

""      143 


131     J'ly 

25     Oct 

75     Dec 

42  Mai 
173  la  May 

1 7      Nov 

75  Dec 
80,  Not 
il8«'aMa) 
161 14  Dec 
220  Sep 
196     Auglil2 


39 

83 

42 

180 

37 

96 

28 

t225 

173 

i32 


74  J'ly 
68  8ep 
30     J'ly 

7     J'ly 

75  Jau 
91%  Oct 


104 'a  Jan 
95     Jan 

178  Feb 
97     Feb 

1.16  Feb 
26%  Jan 
62     Jau 

15<>    Jan 


9     irev 

66%  Nov 

8  Sep 
12     Sep 

107%  Oct 

118     Aug  [ 

114 'a  Oct 

634  Oct 

C6     Oct 

3 'a  J'ly 

115     Oct 

6I2N0V 

5%  Oct 

23     Dec 

13S     S«p 

30     J'ly 

74 14  J'ly 

164  34  Augfa 

ligOct 
121     Nov  1 

9  Apr 


197     J'ly 

6%  Dec 

99     J'ly 

26  J'liti 
28     J'ly 

I84  Jan 
91  Aug 
3b  la  Oct 

27  Aug 
7     Sep 

7I»4  Oct 
9  Oct 
33  J'ly 
10  Nov 
4934  Not 
'60  Jau 
7  la  Not 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

3>4  Jan 

3334  Oct 

•50     Feb 

6  Jau 
16%  J'ly 
•75  Sep 
•25     Api 

7  Oct 
20  Dec 
'40     Dec 


400    J'ly 

•08     Feb 

12     J'lj- 

534  Sep 

•35  Nov 
lU%Sep 
37  J'ly 
31  Nov 
59  'a  Oct 

106     Oct 

2  Oct 
7  J  ly 
3»4  J  'ly 

•60     Dec 
6'«J'ly 

3  J'ly 

•50  Dec 
43.  l)ec 
31  J'ly 
2  Nov 
•65  Nov 
•60  ■  J'ne 
Oct 


43 19  J'ly 

16    J'ly 

27,  Dec 

80     Oct 


Nov 
J'ly 

Dt-Mi 

J'ly 
Nov 


1734  Jan 
4i4Jly 
4     Dec 

16i4J'iy 
8     Dec 

22  Jan 
1  la  Dec 
6iuJly 

61    J'ly 

■75     Oct 


HigKttt 


7,  Jan 
>«Jan 
la  Feb 
Jan 
Apr 
Jan 
Apr 
Mai 
Jan 
Jau 
>aMai 
Mai 
Feb 
■a  Feb 
•-.i  Jan 
"a  Jau 
Mai 
Feb 
34  Feb 
Jan 
%Apr 
Jan 
'aMaj 
Mai 
laFefc 
Ma] 
Jan 
Jan 
Jan 
34  Jan 
%Jan 


2»    Feb 

86 14  Feb 

7     Mai 

24     Mju 

34^  Jan 
23%  Dec 
69  >a  Feb 
147,  Feb 
79>4  Jan 

534  Jan 
27  Jan 
62i4Jan 

834  Jan 
10  Feb 
04  Feb 
4334  Feb 
887,  Feb 
90     Feb 

2iaJan 
39  Jan 
24>     Jan 


37     Jan 

10     Feb 

32     Jan 

2634  Jan 

2934  Jan 

6     Apr 

111    Jan 

53     Jan 

31%  Feb 

16%  Feb 

96%  May 

18%  Feb 

57%  Jan 

39  78  Feb 

89%  Jan 

■80     Mar 

28     Jan 

102     Feb 

108     Feb 

110     Jan 

18     Jan 

8%Mar 

75%  Mar 

1 1*  Feb 

123,  Max 

31%  Feb 

6%  Feb 

95     Mar 

14%  Feb 

89%  Feb 

90     Mar 


561     Max 

10     Feb 

31%  Feb 

9%J'ly 

l*7aj  Jan 

16  Mar 
75  Feb 
48  la  May 

181 7,  Jan 

118%  Feb 

5     Mar 

14     Feb 

6%  Apr 

8     Jan 

17  %  Feb 

13  Feb 
2%  Jan 

11%  Feb 
68     Feb 

8  Mar 
2%  Jan 

2  %  Feb 
23  %  Feb 
79  Feb 
34     Feb 

7%  Feb 

126%*'eb 

4    Feb 

3  Jan 
14^8  Apr 

190  Feb 
li'ie  Feb 
3334  Mar 

14  Feb 
3134  Jan 
2714  Feb 
17  Mar 
33%  May 

9  Feb 
1434  Mar 
77     Mar 

27;  Mar 


kBe(orepay'totaMess't80alledlnl903.  dBeforepay'tofassess'ts  called  in  1904.   •Bidandasked.   ^'Newstook.   fAss'tpaid.   tBx-rlghta.  aSx-dtr.  A  rights  j 
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Boston  Bond  Becord. 


725 


BOND!?: 

BOSTON  STOCK  EXCH'GE 
"WEEK    ENDING  AUGUST    19 


Am  BeU  Telephone  48... .1908 
Am  Telep  &  Tol  coU  tr  43.1929 
Atch  &  Nebraska  1st  78..  1908 
Atcli  Top  &  S  Fe  gen  S  fs- 19^^ 
Adjttsftnent  g  48  .  J'ly  1995 
Boston  El^ct  Light  1st  6s.  1908 

Consol  5s l-Jf* 

Boston*  LoweU  4s 1907 

Boston*  Maine 4 Hzs 1944 

Improvement  4s....-...l9 ou 
Bost  &  Mon  3(1  issue  7s...  1904 
Boston  Terminal  1st  S^js. 1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  fund  48       1910 

Butte  &  Boston  1st  6s.  ...1917 
Cedar  Bap  &  Mo  B  1st  78.1916 

2d  78 19"^ 

Cent  Vermt  let  g4s..Mayl920 
Chic  Burl  cfe  Q  extend  48.1905 

Iowa  Dir  1st  53 1919 

IO'TADiv  let  48 1919 

Debenture  5s 1913 

Denver  Bxten  43 1922 

Nebraska  Exten  4s 1927 

B&  SWsf  48 1921 

lUinols  Div  3  ><2S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  A  St  P  Dub  D  6s..  1920 
Ch  M  <fc  St  P  Wi8  V  div  6sl920 
Chic  <fe  No  Mich  l8t  gu  58.1931 
Chic  <fe  W  Mich  gen  5s.... 1921 
Concord  &  Mont  cons  4s. .1920 
Conn  <ft  Pass  R  Ist  g  48. ..1943 

Current  River  1st  58 1927 

DetGr  Rap*  W  1st  48...  1946 

Dominion  Coal  1st  68 1913 

Eastern  1st  gold  68 1906 

Fitchburg  4s 1916 

4s 1927 

irremtElk&MoVl8t68..1933 

■Unstamped  Ist  68 1933 

Qt  Nor  C  B  <fe  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 
Nov 
M-S 
M.S 
J-I) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
fYiAav 
Aug  19 


Bid  Ask 
99%  99^2 
97  >4  Sale 


101  h  Sale 
94^2 


112 


9934 


107     ... 

9719    98'2 
125>a.- 
125'ii... 
104     ... 
10734  --. 


98'2 

106     108 
103>a--- 


I8712 

13712 

961a    97 


Week's 
Range  or 
Last  Sale 


how      High 

S)9-V       99  V; 

OB'S       i)lU 

113  "2  Feb '03 

IOII2      101 K; 

96>4  Aug'04 


110  Feb '04 
104»2Apr'00 
117     Feb '04 

99^8  Jan '02 
101  Mar'03 
112'2Jan'03 
112»8Apr'04 
101     Apr'04 

9934  J'ly '04 
100  J'ne'Ol 
12s  Feb'04 
11714  Feb'()3 

80  J'ly '04 
100  Apr'04 
107  Jan '04 
100 14  Feb '04 

105  J'ne'04 
100     J'ne'u4 

106  "4  Dec '02 
9Si2Mar'04 
94  94 


107 '4 

98 
1251a 
1231a 
104 
10734 
109 14 
II214 
101 

98 
1061a 
104 
102  la 
IIII4 
1371a 
1^7 

9634 


10734 
Ang'()4 
J'ly '04 
Apr'04 

1041a 
Ang'04 
Mar'02 
Jan  '03 
Apr'04 
Aug'04 
Aug'04 
J'ly '04 
Apr'04 
May' 02 
Ang'04 
Feb'04 
971. 
J'ly '04 


JSo 

5 

112 


15 


Range 

Since 

January  1 


Low  High 
973^  y§34 
8SI4    97 14 


97»8l02O8 
87        95 14 


110     110 


117     117 


112  113 
101  102 
99   9^34 


128  128 


78   81 
99  la  100 


100>4lOU'4 

104  105 
9914  100 


9812  9812 
9018  94 

105%  10734 
97  98I3 
12434  125  I2 
1231a  124 12 
100  1041a 
1051a  10734 


lOOialOlia 
95   98 
1061a  109 
104  104»8 
1021a  103 


137  1371a 
137  137 
90   9816 
9038  961a 


BONUS 

BOSTON  STOCK  EXCH'GE 

Week  endino  August  19 


Illinois  Steel  deben  5s 1910 

Non-con veitde ben  58. ..1913 
laFaUs&SionxC  Ist  78. .1917 
Kan  C  CUncfe  Spr  l9t  58. ..1925 
Kan  C  Ft  S  <fe  Gulf  1st  7s.. 1908 
Kan  C  Ft  Scott  <&  M  68....  1928 

KanCM&  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1  St  6sl929 
KanCStJo&C  B  Ist  78..  1907 
LR&FtSmldgr  lst78...1905 
Maine  Cent  cons  1st  78...  1912 

Cons  1st  4s 1912 

Mara  Hough <fe  Ont  1st  68.1925 
Mexican  Central  cons  4s..  1911 

IstconsincSs Jan  1939 

■Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s  ....:. 1907 

6s  1908 

58 1915 

N  Y<fe  N  Eng  Ist  78 1905 

1st  6s , 1905 

Old  Colony  gold  48 1924 

Oreg  By  &  Nav  con  g 43..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  1st  8  f  68.. .1919 

Rutland  1st  con  gen  4ias.l941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR<felgrg4s.l947 

1st  lien  conv  48 1911 

United  Fruit conr gen 5s.  1911 
US  Steel  Corp  10-60 yr  58.1963 

West  End  Street  Ry  48 1915 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  78..19t)9 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
MS 
M-S 

.\-o 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

'1% 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 


Price 
Friday 
Aug  19 


Ask 


127 


108     ... 
121ial22ia 

941a..-. 

90       91 


106^8  107 
10034  10134 


60>4  61 


94   96  Hi 


101%Sala 
10034 , 


10314. 


85       93 
10234  104 


107 


102     Sale 


Week's 
Range  or 
Last  Sale 


05  (? 


Low       High 

97     J'ly  '04 

99     J'ly  '04 

128i«J'ne'04 

97  4  J'ly '04 

109     J'ly '04 

122        122 

95     Ang'04 

90  90 

10334  Ang'04 

107      May'04 

101  101 

1 20 14  Apr'04 

102  J'ne'03 
118     May'04 

60  61 

1 3 'b  Aug'04 
6^8  May'04 
75     J'ne'03 
102  la  Ang'04 
951a       951^ 

102  Jan  '04 

103  Aug'04 
103  Apr'04 
106  Is  Mar'03 

10138        10138 

10034  10034 
104 14  J'ne'04 
101i2J'ne'04 
121  J'ly '04 
103  Is  Aug'04 


102  Mar'02 
92     Apr'04 

103  10:! 
107     Feb '03 
102^8  Apr '04 
10134  J'ly '04 
107         107 

7  2 14  May'04 
102  J'ly '04 
105 1«  May'04 
10234  Apr '03 
102  Hi  J'ly '(i4 
102         1021. 

87 14  J'ly '01 
11208  Apr'04 


-Vo 


23 


Range      I 
Since 
January  1 


Low 
96 
9334 

128 

97 
108 
117 

92 

81 
108 
107 
101 


High, 

97 

9^ 
128'« 
100 
110 
122 

95Hj 

90 
104 
108 1« 
101»4 


12014  122 


118     118 
581s    70Hj 
13        I6I4 
6^8      7", 


102H!l02Hj 
93  la    97  H» 
102     102 
10-2     103 
10218  104 14 


lOli^lOaHj 
10034  101% 
104 14  IO4I4 
IOIH2IOIHJ 
12012  121 
lOSislOSHi 


92 
100 


02 
103  >< 


lOO^s  103 
94      1013^ 

IOOH2II3 
71%    72I4 

102      102»4 

105  "sloe's 


10134  102  Hi 
98H2IO2I4 


112*8  112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1[  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Price« — Not  Per  Centum  Prices 


Saturday 
Axtg.  Id 


Monday 
Aug.   15 


79%   79% 


10       IBS 
19       193, 


<9\t 

19»4 

414 


491. 

1934 

4 


9»ie    9Sj, 


2734 

•7»'4 

87  H> 


2734 

8« 

S7H 


60\ 

89% 

•ei* 

•12T8 
27% 

»4134 

•35Hi 
64 
87  H» 


61 H 

39% 

6% 

21 U 
42  H 
36 
541s 
8734 


79 'b  80 
83  Hi  83 '8 
ICa  11 
20^4  2114 
8H1 


4934 
19 '» 

41* 

8 

9% 


493, 
197b 

4  Is 

8 


28 
*79 
37^8 


28 
80 
39% 


61% 
39% 
6B16 
*12% 
279ie 
42 

»35Hj 
54 
87  Hi 


613. 
3Uia 
6% 
131. 
273, 
423g 
36  k, 
54 
87H! 


Tuesday 
Aug.  16 


79%  79% 
*83'4  84 
11   11 
21   21% 
*8  ... 


*49 
20 

41* 

8 

9% 
10 
2934 
79  Hj 
3914 


60 
20 

414 

8 

9% 
10 
3134 
79Hi 
39% 


6II4 

•3?  Hi 

6B16 

13 
27818 

4238 
♦3534 

54 

87  Hj 


613< 
393. 

6«16 

13 

27% 

42  Hi 

3612 

54 

873. 


Wednesday 
Aug.  17 


7914  79Hi 
8334  833^ 
III4 
211a 
8I4 


?1' 
8I4 


•49  50 

19%  19% 

414  4Hi 

8  8 

9I4  914 

10  10 

31  31 

7914  79 14 

38%  39 

3Hi  3H2 

61%  613e 

3934  40 

6*16  6  . 

*12%  13% 

273i627liie 

426i«  426i9 

*35H2  36Hi 

54%  54% 

87I4  87% 


Thursda/^ 
Aug.  18 


7914    79% 

»83H2 

1134  11% 
22  22% 
•8         8% 


*4834 

19% 

4% 

8 

9% 

8 
30 
79% 
39 

3% 
61 14 
39% 

6% 
13 
2734 
*42 
36 
♦54 
87% 


49% 
19\ 

4% 

8 

9% 

8 
30% 
79% 
39% 

3% 
6I34 
39% 

6% 
13 
28 14 
43 
36 
54 14 
89 


lYiday 
Aug.    19 


»79 
83% 
11% 
21% 


■*43'a 
19% 
4% 
■*7Hi 
9% 
*9 
30 
80 
38% 
3% 
61% 
3934 
67ie 

•12% 
27% 
42% 
35% 

■•54 
88% 

*18 


79% 
84 

11% 

21% 

8 14 


49% 
1934 

438 

8 

9% 
11 
30 
80 
38 -e 

3% 
62 
40 

6% 
13% 
28% 
42% 
35% 
64% 
89% 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

ConsoUdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     iiret 100 

United  Ry  &  Electric.  50 

Pliilndelpliia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  <fc  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 60 

Do    1st  pref 50 

Do    Sdprel 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
0/    the 

Week 
Shares 


758 

118 

5,453 

1,996 

lO'J 


25 

842 

757 

390 

885 

236 

,177 

181 

,567 

340 

,113 

,407 

1,152 

1,450 

1,730 

457 

30 

591 

',931 


Range  tor  Year 
1904 


Lowest 


57% Jan  5 
71     J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18%May25 

%  May  13 

138Mayl3 

734  Feb    8 

5%  J'ly  15 

20     AuglO 

62%  Jan  14 

3334  Feb  26 

2%  Mar  3 

56%Marl2 

37%  May  17 

6     May  2  6 

8     Jan    6 

19%  Marl  4 

38     Mar  1 

28     Marl4 

45'4  Jan    2 

81     Mayie 

22     J'nelS 


Highest 


80  Augll 
92  Apr  12 
12%Augl2 
22%Augl8 
838  Jan  26 


4934  Aug!  5 
21%  Jan  23 
t4%J'lyl8 
t8%J'lyl8 
9%  Augll 
13% Feb  8 
38%  Feb  6 
81%J'ne21 
39%Augl6 
4ii6  Jan  25 
62  Aug 19 
43  Jan  22 
69i6Janl3 
115%  Jan  21 
28%  Augiy 
42%  AuglO 
36%  J'ly  12 
54%  J'ly  15 
8934  Jan  22 
22     J'nel8 


Range  for  Previous 
Year  (1 90S) 


58  Hi  Dec 
84  %  Oct 
10-4  l>ec 
20  Oct 
8     Oct 


4934  Deo 
17%  Nov 
%Nov 
%Dec 
7h6  0ct 
10     Dec 

19  Nov 
64  Aug 
84%  Nov 

l%Sep 
553gNov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Auej 


Highest 


72%  Jan 
118  Jan 
2«i4  Jan 
45  Jan 
14%  Jan 


52  %  Jan 

2634  Jan 

9«i6  Jan 

4934  Jan 

10%  Jan 

1 1     Dec 

36    J'ly 

7934  Feb 

45%  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17%  Jan 

34iiieJan 

4411J6  Feb 

40%  Jan 

4734  Feb 

116%Jan 

31     Mar 


VHIl.cADELJ'HIA 


Inactive  Stocks 

American  Cement 10 

Amer  IroR  &  Sto«l 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  <ft  Coke.  100 

Preferred 100 

Oonsol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel.. 

Pref  erre<l 

Easton  Cob  Electric... 60 
KlecStorafe  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  8m  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MlneliUl  &  Schuyl  H..60 

Nesquehoning  50 

N  Haven  Iron  <fe  Steel. 6 
North  Pennsylvania.. 50 

Penn  Gas  Coal 60 

Pennsylvania  Halt 60 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref... 60 
PliU  German  A  Noni8.50 

Phlla  Traction 60 

Bailways  General 10 

Susqueh  Iron  &  Steel. .9 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C..100 

Unit  Pow  <fe  Trans 25 

United  Trac  Pitts 60 

,    Preferred 50 

Warwick  Iron  A  Steel.  10 
West  Jersey  A  SeaSh.60 
We.HtmorelBnd  yoal...60 


Bid     Ask 


7 
"47% 


7% 

47% 


17% 

18% 

10% 

100 

59% 

61 

62% 

63 

5034 

2 

2% 

102% 

76% 

80 

44 

44% 

98% 

99 

1 

1% 

% 

34 

1 

1% 

3 

266 

48 

60 

3% 

4 

PHILADEliPHIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AmRy8conv58  1911.  J-D 
Atl  City  Ist  68  g  '19. M-N 
Balls  Ter  1st  5s  1926- J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998. Q-P 
Che  &  D  Can  Ist  5s  '16  J-J 
Choc  A  Me  l8t  58  1949  J-J 
CTi  Ok  &  G  gen  58 '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  Ist  5s. '33 
E&  AlstM  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  A  WU  Ist  6s  '10. J-J 
Eq  U  Qas-L  Ist  g  6s  1928 
H  A  B  Top  con  58  '26  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-8%-48  1943 FA 

Lehigh  Nav  4%8  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M4%8g. 1924. Q-F 
Leh  V  O  1st  6s  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  1st  48  '29. J-D 
Nat  Asphalt  5s  rects. 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  68  1930 
NYPhANol8t48'39J-J 
Income  48  1989. ..M-N 
No  Penn  Ist  48  '36.. MN 

Deben  6s  1905 M.S 

Penn  gen  68  r  1910. .Var 

8onsol  68  0  1006. ..Var 
onsol  68  r  1919. ..Var 
Penn  A  Md  Steel  con  68 
Pa  ANY  Can  78  'OO.J-D 

Con  5s  1939 A-O 

(;ou  4s  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Tr  tr  cert*  48  '43 
PCi)l«tAcoltr6H'49  MS 


Bid      Ask 


101% 
111 

92% 
102% 
115 


110 


108% 

111% 

100% 
1083^ 
107% 
105 
84 

51% 

102' 
109 
111 
112 

i2i34 

143% 

63 


108% 


101  H, 

91 
IJO 


1^ 

102 


111 
J  06  % 
114 
993, 


102  Hi 
11034 


102% 


101 


85 


IIII4 


1(13 
'.>2% 


1  :i 


Phil  Elec  gold  trust  ctfs. 

Trust  certits  48 

P  A  E  gen  M  5  g  '20.A-O 

Gen  M  48  g  1920..  AAO 

Ph  A  Read  2d  5s  '33. A.O 

Con  M  78  1911 J.D 

ConM  68 g  1911.... J-D 

Ex  Imp  M  48  g  '47.  A.O 

Con  M  of  '82  4s  '37.JJ 

Terminal  68  g  1941. Q-P 

P  W  A  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  58  1930 

8  R  E  Side  48  inlerun  ctfs 

U  Trac  Ind  gen  58' 19.  J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  us  1930. J-D 

BAI.TI1H<»RE 
Inactive  ^<tocks 

Atlanta  A  Charlotte. .  100 
Atlan  Coast  Line  RR  100 
Atlau  CoaatL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  A  Pla...lOO 

lat  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref  .60 

Bonds 

Anacostia  A  Pot  5s 

Atl  A  Ch  Ist  7...  1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coaflt  L(Ct)ctf  8  68  J-D 

Ctfs  of  tndobt  48 J-J 

Bait  C  Pass  l8l  5s '11  M.N 

Bait  Fundg  6s.  1916  M-N 

Exchaiigo  3  %8  1 930  J-J 

Refunding  3%8  1952J-J 

BaltAPlstdsuil'll  A-O 

Bait  Trac  Ist  58.  .'29  M.N 

No  Bait  D1v6h  1942  J-I) 

Convertible  58.'0(>  M-N 

Cent'l  Ryoon6sl932  M-N 

Ext  A  Imp  58.1932  M  H 

Chas  (Mty  Ry  Ist  5a  '23  J-J 


Bid 

Ask 

101% 

101% 

06% 

66% 

116 

103% 

127 

128 

120% 

112Hi 

106 

105 

124% 

102% 

110 

115 

971, 

98 

150 

120% 

i2i 

245 

250 

90 

95 

40 

45 

95% 

97 

64 

77 

6% 

634 

234 

8 

35% 

37 

101 

102 

100% 

107% 

100% 

100% 

117 

1'20 

91% 

92% 

10034 

107  % 

118 

119 

108 

112 

U4 

113 

11934 

120% 

101% 

102  Hi 

114 

116 

115 

1(>5 

BALTIMOKE 


Chas  Ry  G  A  El  5s  '99  M-S 
CharlCAAext58.'09  J-J 

2d  78 1910A-O 

City  A  Sub  Ist  5s.. '22  J-D 
(;ity&  Sub(Was)lst6s'48 
Col  AQrnv  Ist6s.l916  J-J 
Consol  Gas  68.. .1910  J-D 

5s 1939  J-D 

Ga  A  Ala  Ist  con  6s  '45  J-J 
Ga  Car  A  N  1  st  58  g  '29  J-J 
Georgia  P  1st  68.  ..'22  J-J 
GaSo  A  Fla  Ist  5s  1945 J-J 
G-B-S  Brew  3-48  1961M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  Ist  53  '23A-0 
LakeR  El  Ist  gu58'42M-S 
MetSt(Wa8li)l8t58'26FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

NptNAOPl8t5s'38M.N 

General  58.. ..1941  M-S 

Norfolk  St  l8t  68 '44-. J-J 

North  Cent4%8  1925  A-O 

68  1904 J-J 

Series  A  68  1926. -..J-J 
Series  B  58  1926.... J-J 
Pitt  Un  Trao  68  1997. J-J 
Poto  Val  Isl  6s  1941. -J-J 
Sec  A  v  T(PttU)  6s  '34  J-D 
Sav  Fla  A  West  68 '34  A-O 
Seaboard  A  L48  1950A-O 
Seat)  A  Roan  5»  1920.  J-J 
8(iuth  Hound  Ist  6»..  A-O 
U  El  LAP  lst4%s'29  M-N 
Un  HyA  El  l8t 4s '49  M-S 

Income  48  1949 J-D 

Va  Mid  lat  08  1906. .M-S 

2  d  serlos  68  1 9 1 1 . . .  M  -S 

3d  series  68  191(5..M-8 

4th  aer  3-4-6»  1921.  MS 

6tli  aeri<'«  5s  192(1.  M.S 

Va  (State)  38  nnw  '32. .U 

Kunil<l<<lit2-3sl9!M..I-J 

Wral  N  (,'  con  lis  IIM  4  J-J 

WesVat.'.tl"  Isttig'U  JJ 

Wil  A  Weld  6a..  1936.  J  J 


Bid     Ask 


65 


83 

113 

110 

113% 
99  H 

114% 

110 

11334 

105 

109% 

121 

114% 
5434 
24  H 

101 

118 

117 
6534 
15% 


100 
110 


119 

119 

113 

113% 

113H) 

115 

74I4 
108 
107 

88 

93 

47% 
103 
113 
116 
112 
11  2  <4 

94% 

95 
113 
111 
116 


114 
100  «a 

iioii 

115 

105% 

111 


56% 

26 
106 
121 


66 

16% 


74% 


88% 
93% 
4734 


111% 
117 


*  Bid  and  askad  prices;  no  snies  on  this  day.    ||  I^owest  m  ex-dinrtend.    H  Bz-rtctlU.    t^lS  paid,    t  Uoorgnnlzation  oorliflciitea  -US  aesesanient  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  .Steam  railroad  from  which  regular  weekly  or  monthly  returns 
nan  be  obrained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest 

Grons  Lamintjs 

July    1    to  Latest    hate 

XtOADS 

Latest  (Jross  B^amlnqa 

iu  V   I    to     Latest   liaU 

ROADS 

Week 

Current 

Previous 

Current 

i^evious 

Week 

Ctirrenl 

I'revioui 

Current 

FrevioiM 

or  Month 

year 

Year 

Year 

Year 

or  .Montk 

Year 

Year 

iear 

Year 

* 

S 

% 

s 

<: 

S 

+ 

4: 

Ala  Gt  .SnuthPrn. 

iBtwk  Aug 

56,798 

54,072 

293,237 

297,921 

Manl8  &  No  Kas 

May 

35.597 

29,551 

379,342 

321,153 

AlaN  O  <fe   lexa^ 

Paciilc. 

•Hanistique 

July 

9.237 

9,120 

9,237 

9,120 

N  Oit  NoICiist. 

July 

178,631 

200.364 

178.631 

200,364 

Maryl'd  &  Penn.. 

June 

23,376 

23,794 

306,7i*5 

296,297 

Ala*  VkkBb'fj 

July 

95,775 

84,760 

95.775 

84.760 

t  Mexican  Cent'l.i 

April 

2,347,081 

2,213,447 

17,256,092 

15.158.429 

Vioksb  SUA:  V. 

July 

98,545 

94,440 

98,545 

94,440 

t  Mexican  I -i tern. 

June 

572.458 

554,431 

6,932,877 

7,152.994 

AUeglieiiy  Valley 

June 

Dec. 

93,948 

i/tc. 

153,918 

t  Mexican  Ky 

WkJiay30 

99,500 

95,100 

429.800 

436,500 

Ann  Arbor 

2d  wk  Aug 

34,572 

39,521 

233,083 

239,782 

t  .Mexican  So  nth' I 

ithwk  July 

26.810 

23.169 

87,338 

84.599 

AtchTop&S  l<'e. 

.lune 

5,117,467 

4,487,600 

68.1.71.200 

62,350,397 

-Millen  <t  So'w'n. 

Inly 

5,736 

3,758 

5,736 

3,758 

Atlanta  &  thar.. 

May — .. 

274,176 

243,040 

3,251,025 

2,915,530 

Mineral  Kango.. 

2d  wk  Aug 

12,900 

12.406 

81,875 

72.629 

AM  Knoxv  A  No. 

July 

61,177 

62,949 

61,177 

62,949 

Minneap  A  .8t  L. 

2d  wk  Aug 

56,163 

67.110 

356,285 

370,115 

jVlUiitlo  &  J?ir.  a 

Ai)ril 

55,419 

M  8t  P  &  8  St  M . 

Istwk  Aug 

149,22>i 

129.125 

746, y76 

689.601 

Brunsw.&Blrm 

Apill 

19,41b 

Mo  Kan  <te  'lexaf- 

2d  wk  Aug 

317,764 

300,580 

1,987.770 

1,003,970 

All  Coast  iiUio..( 

June 

1,764,190 

1,805,412 

20,544,975 

19,6"82,455 

Mo  Pao&Iron  Mi 

2!l  wk  Aug 

82><.OOU 

781,000 

4,636.000 

4,943,000 

Bait  Ar  Ann  S  L,.. 

May 

15.204 

13,417 

154,148 

1 13,252 

Central  Braucii 

2d  wk  Aug 

40,000 

38,000 

204,00(J 

199,000 

l;alt  i  OLio 

June 

lune 

5,381,898 
156,365 

5,837,436 
161. 15S 

65.071,081 
2,015,356 

63,449,633 
1,800,168 

Total 

2d  wk  Aug 
Istwk  Aug 

868.000 
8.381 

819.000 
6,354 

4,840,000 
43,345 

0,142.000 

Bangor  &  ArooBt 

Mob  Jack  &  K  C. 

34.678 

Bellefonte  Oent'l 

July 

2,374 

5,879 

2,374 

5,879 

Mobile  &  Ohio... 

istwii  Aug 

128.34b 

114,805 

725,772 

743.658 

BrlrtKt&Saco  K. 

June 

3,609 

5,133 

45,950 

49,418 

Nash(^h  &  Ht  L.. 

2d  wk  Aug 

191,117 

184.St)6 

l,19tf,530 

l,l«0.305 

BullUocb&  .l.t.- 

2d  wk  Aug 

153,974 

169,865 

952,891 

1,057,114 

INat'lRKof  Mex 

Istwk  Aug 

181,983 

216,3«0 

1,013,'551 

1,25;.707 

Biitlalo&SSnsq... 

iune 

81,433 

79.817 

963,170 

1,000.752 

Nev-Oal-Oregon . 

July 

15.329 

17.542 

15,329 

17,542 

Canadian  North. 

2d  wk  Aug 

68,600 

58,400 

438,300 

308,900 

Nevada  Central.. 

June 

1.751 

3.553 

29,261 

40,076 

Canadian  Pacliii 

2d  wk  Aug 

995,000 

911,000 

6,270,000 

5,805.344 

NyC&  HudRiv 

.)uly 

6,443,618 

6,849,464    6,44:>.61>> 

6,849.464 

Ceul'l  of  Georgiii 

2d  wk  Aug 

166,900 

152,900 

1,061,590 

1,0-4,175 

N  YOnt&  West. 

JUllfi  ..... 

642,373 

642,705 

6.652,483 

6,176,518 

Oent'l  of  N.J  ersej 

May  

1,924.915 

1,839,276 

19,79o.6>0 

17.341,188 

^f  Y  Susq  &  West 

May 

249.674 

283,447 

2,398,2^0 

2.377,9S0 

Ontrai  PiUiilio.. 

January  .. 

1,460,659 

1,349,578 

i3,7/o,43<J 

12,817,305 

Norfolk  &  Wesfii 

lune.. 

1,975,912 

1,968,558 

22,800,991 

21,160,675 

(51iattau  Soutli'n. 

IthwkJuly 

6,66:; 

3,924 

14,2ti0 

10,379 

Morthern  Central 

June 

892,902 

872,702 

10,048,64i< 

9,404,448 

Cliesap  &0)iio... 

June 

1,/37,710 

1,525,050 

19,297,525 

10,711,602 

North'uPaeltic. 

July 

4.048,716 

4,144,635 

4,048,716 

4,144,635 

CU10&  Alton  Ky. 

June 

956,168 

747,957 

11,4-j5,853 

10,071.092 

Nor  Shore  iCali.. 

February.. 

30.321 

33,284 

389,649 

345,070 

Ohio  (it  Western 

2d  wk  Aug 

134,816 

160,467 

791,045 

920.533 

Ohio  El v&  West.. 

June 

18,964 

18,297 

210,268 

195.505 

Chlclnd  AJ^'v... 

Istwk  Aug 

108,291 

101,876 

558,417 

572,074 

Pacific  Coast  Co 

Juue 

591,980 

578.599 

5,902.973 

5,606,754 

Chic  Milw  &  Wt  f 

June 

3,866.198 

4,050,923 

48,330,335 

47,662,738 

ePenn— EastP&E 

June 

9,777,559 

10827859 

119166794 

119398694 

Chic  &  North  WU 

June 

4,380,557 

4,796,729 

53,334,632 

50,639,140 

eWestPA  E.... 

Juue 

Dec.  57 

4,500 

Inc.  60 

5.200 

ClucStP  AI  &0. 

June 

851,696 

996,086 

11,43S,287 

12,099,339 

Pere  Marquette  (f 

2d  wk  Aug 

248,508 

231,552 

1,481,540 

1,3S3,3.J9 

Ohio  Term  Tr  KH 

2d  wk  Aug 

29,2»0 

31,905 

184,883 

204,332 

PhilaBalt&W'sli 

June. 

1,206.417 

1,176,217 

13,59)5,649 

13,169,449 

CiuN  O&TPao. 

Ifetwk  Aug 

133,796 

120,776 

691,237 

755,663 

Phlla  &  Erie 

June 

714,369 

679,896 

7.643,&50 

7,012,779 

CI  CinChA  8t  L. 

June 

2,038,743 

2,039,013 

21,069.954 

20,390,762 

Pittsh  C  C  &  St  I. 

June 

2,020.949 

2,139,56:i 

24,337,136 

23,601,186 

Peoria  &iCast'ii 

May 

250,120 

273,974 

2,785,120 

2.666,827 

Raleigh  <te  O  Fear 

June 

3,94.0 

50.142 

Colorado  &  Soucli 

2d  wk  Aug 

104,647 

132,273 

646,542 

805,811 

Beading  Railway 

May 

2,956.970 

3,295,110 

31,900,073 

29,'l04,89'i 

CelNewh&Lau. 

June 

13,732 

13,339 

224,035 

192.922 

Coal&IrCo 

May 

3.347.691 

2,952.838 

32,225,018 

20,098,906 

Copper  Ranee... 

May 

44,979 

39,204 

466,453 

353.249 

Total  Both  Cos . 

May 

6.304,661 

6,247,948 

64,125,091 

49.203.797 

Cornwall 

June 

6,009 

9,354 

74,431 

94,729 

Rich  Fr'ksb  &  P  . 

May 

187.552 

153,600 

1,364,305 

1,192,248 

Cornwall  &Leb.. 

June 

19,479 

25,306 

242,307 

253,859 

Rio  Grande  Jet.. 

May  

46,346 

0 1,545 

539,302 

533.719 

Ciimberl'd  Valle\ 

January... 

149,750 

125,193 

1,291,195 

842,194 

Rio  Grande,  So... 

Istwk  Aug 

7,642 

10.772 

45.076 

60,001 

Denv.&RioGr.  t 
Kio  Gr.  West.  \ 

2d  wk  Aug 

290,700 

369,600 

1,864,200 

2,189,100 

Rocklsl'dCo 

St  Jo8&Gr  I 

June 

June , 

3,393,615 
95,201 

2,903,078 
102.867 

44,969,491 
1,314,221 

44.376.620 
1,388.162 

Dct  &  Mackinac. 

June 

86,960 

82,520 

981,313 

953,707 

3t  L&  San  Fran  <> 

June 

2,685,335 

2,621.068 

35.500.103 

32,013, 35B 

Detroit  Southern 

Istwk  Aug 

25,583 

35,732 

122,083 

174,467 

St  L  Southwest . . 

2d  wk  Aug 

162,971 

133,840 

943,931 

808,034 

DulSo8h<MAti.. 

Istwk  Aug 

53,31o 

63,565 

289,074 

320,97o 

StLVan&TH.. 

July 

255,685 

208,982 

255.685 

208,982 

Erie 

May 

Ithwk  Ap. 

3,869,030 

4,264,190 

41,108.530 

41,436.484 

July 

Istwk  Aug 

151,278 
261,147 

141,391 

151,278 

141,391 

Evansv  &  T  H... 

44,936 

47,139 

1,485,129 

1,445.527 

Seaboard  Air  L.. 

253,383 

1,260,807 

1,278,125 

F'rcUild&N'r'e'ii 

June 

3,027 

2,744 

36,010 

39,750 

Southern  Ind 

July 

103,125 

97,630 

103,125 

97,630 

Farmv&  Powliat 

June 

8,685 

7,343 

85.420 

77,227 

So  Pacific  Co  6... 

May 

7,608,720 

7,459,844 

85,965,497 

80,552.328 

FtW&DenvCii.,\ 

May 

152,566 

180,766 

2,321,564 

2,273,997 

Central  Pacinc 

January... 

1,460,659 

1,349,57» 

13.775,430 

12.847,305 

Georgia  KK 

June 

158.627 

164,858 

2,418,263 

2,308,299 

Gal  Har  ik  S  A. 

January... 

580,584 

593.810 

4.221,191 

4,014.019 

Qa  South  A  Fla.. 

July 

124,508 

144,507 

124,-508 

144,507 

Gal  Houfl  A  .Vo 

January... 

77,226 

99,724 

807,199 

696,201 

Gila  ValG  A,  N.. 

January  .. 

29.07.-- 

30,920 

235.533 

179.3»5 

GulfWT.t  P.. 

January... 

10,300 

12,547 

96,570 

106,623 

Gr  Trunk  Systenj 

2d  wk  Aug 

687,238 

715,113 

4,369,220 

4,593.293 

Louis'a  West. .. 

January... 

161,517 

161,821 

1,144,280 

1,168,165 

GrTr.   West'u 

ithwk  July 

107,632 

137,089 

361,394 

446,311 

Morgan's  L  <k  T 

January  .. 

417,904 

473,036 

2,990,794 

3,013,301 

DetGr  HiM.. 

4thwkJuIj 

34,678 

30.'573 

130,279 

98,483 

N  Y  T  &  Mex  . . 

January  .. 

30,084 

36,645 

292,660 

288,262 

Great  Northern.. 

July 

3,491,979 

3,400,09.-. 

3,491,979 

3,400,095 

Oregon  &  Calif. 

January... 

312,659 

283.974 

2,576,550 

2,344,219 

Montana  Ceiit'i 

July 

180.736 

185,929 

180,736 

185,929 

So  Pac  Coast.... 

Jauuiiry... 

70,159 

65,523 

681,749 

565,161 

Total  systeua . 

Jaly  

3,672,715 

3,586.0.i4 

3,072,715 

3,586,024 

So  Pao  BR  Co.. 

January  .. 

2,619,233 

2,503,802 

19,658,844 

17,932,714 

Gulf&Shlplslauil 

Istwk  Aug 

38,860 

38,981 

177,103 

190,852 

SoPaoS8.Ltm-s 

January... 

453,189 

3,405,692 

Hocking  Valley.. 

2d  wkAug 

164,285 

157,1:76 

864,065 

861.472 

Tex&NOrl 

J  anuary.  . 

302,477 

287,550 

2,253,290 

1,917,719 

HouH  &  Tex  Cent 

January  .. 

418,280 

460,339 

3,461,608 

3,358,2511 

Southern  Rallw'v 

2d  wk  Aug 

877,114 

861,299 

5,417,295 

5,255,999 

H  <fe  K  W.  Texas 

January  .. 

69,903 

81,363 

519,274 

555.001 1 

TerreH  &  Ind  ... 

July 

164,992 

176.916 

164,992 

176,916 

Houb  (Si  fehrevep' 1 

January  .. 

16,514 

19,041 

124,142 

144,5511 

Terre  H  <fc  Peor.. 

>uly 

58.596 

49,574 

58.596 

-19,574 

IlUnois  Coutrai.. 

July 

3,880,473 

3,822,203 

3,880,473 

3,822,203 

Texas  Central  . . . 

Istwk  Aug 

11,147 

8,4.57 

51,150 

42,600 

Illinois  Soucheru 

July 

27,056 

12,754 

27,056 

12,754, 

Texas  &  Paoihc. 

2d  wk  Aug 

150.874 

184,564 

1,109.351 

1,153,937 

IndlU  &Iowa... 

June 

135,892 

128,820 

1,582,380 

l,716,716i 

Tex  S  V  <&  N  W  . . 

July 

12,000 

10,500 

12,000 

10,500 

Int  in  Gt  North'ii 

■i<i  wk  Aug 

85,557 

83,157 

552,362 

571,491 

Tol  <&  Ohio  Cent . 

2d  wk  Aug 

90.508 

86,941 

507,-248 

480,723 

JInteroc  (Mex)... 

WkJuly30 

10,5,700 

106,180 

441.170 

446,290 

Tol  P  &  West .... 

Istwk  Aug 

23,429 

24,355 

121.632 

135,163 

Iowa  Central 

2d  wk  Aug 

47,968 

44,629 

'-•88,163 

284.962 

TolStL&W 

2.1  v;k  Aug 

79.672 

63.948 

412,677 

372,669 

Kanawha  <fe  Midi 

2d  wk  Aug 

34.261 

31,931 

201.216 

18«.492 

Tor  Ham  <t-  Bull  . 

Istwk  July 

13.954 

11,568 

13.954 

11.568 

Kan  City  .South'u 

tune 

464,874 

389,391 

6,450,320 

6,010.459 

Un  Pac  Sy.stem  . . 

June 

4,617,368 

4,401.552 

55,279,231 

50,116.954 

I.akeEru'&Westn 

July 

404,814 

467,475 

404.S14 

407,475 

Virginia  &  So  vV'n 

June 

47,131 

58.133 

604.536 

614.859 

Lehigh  Val  itK.. 

May 

2,514.006 

2,624,09« 

27,086,112 

23.953.356 

Wabash 

2d  wk  Aug 

540,056 

475,918 

3,130,242 

2,935,3ts7 

Lexing  <v  iiaHt'n. 

June 

51,055 

64.770 

611,947 

574,786 

W  Jersey  ik  Sea'e 

June 

406,624 

380,924 

4,31 1,15^ 

4.010.958 

Long  Island  . . 

May 

Dec. 

7,877 

Inc.  296 

,227 

Wheel  <fe  LE 

2d  wk  Aug 

84,742 

83,616 

510,942 

595.166 

LoulHiana  &  Ark. 

June 

60,795 

56,155 

704,671 

532,534 

Wm'sport&N.Br. 

May  

14,922 

13.013 

153,698 

166,235 

LouiBvHen&fetL 

March 

672,340 

608,436 

Wisconsin  Cent. . 

2d  wk  Aug 

132.100 

133.201 

831,546 

SSl.aOl 

LoulHV  t<i  Na.Hliv. 

2d  wk  Aug 

696,440 

702,215 

4,^14.265 

4,400,126 

Wrlghtsvd:  T'n.. 

June 

10.291 

10,921 

172,561 

174.974 

Macon  &  Blrm... 

July 

10,256 

11,055 

10,256 

11,055 

Yazoo  <te  Miss.  V. 

July 

547,808 

513,969 

547,808 

513,969 

Mau'tet><tGr  '.:i 

June 

8,340 

11.344 

89,9231       140,483 

1 

VAKIOIJS    FISCAL     YEAKS. 


KG  ADS 


Gross  Jiamings    ]  Current  Year   Previotcs  Year 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 
Atlantic  &  Blrmiughaw  a. 

Bellofonte  Central 

Chicago  &  North  West.1[... 
Chic  at  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistiq  ue 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

fMexican  CentraH 

Mexican  International    .. 


Jan. 

Mar. 

Dec. 

Jan. 

Juue 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  June  30 
1  to  Mav  31 1 
1  to  Apr.  30 
1  to  Inly  31 
1  to  June  30 
1  to  June  30 
1  to  Jan.  31 
1  to  Aug.  14 
1  to  July  31 
1  to  May  311 
1  to  July  3ll 
1  to  June  30 
1  to  Aug.  14! 
1  to  Aug.  14 
1  t')  Aug.  14 
1  to  Apr.  30 
1  to  June  30 


Decrease. 

876,6li2 

288,127 

31.8'.a9 

4,380,557 

4,980,03*! 

149.750 

2,934,260 

2,730,042 

182,059' 

45,199 

100,062 

24,189,619 

1,009,000 

25.198.619 

9.044. 41 S 

3,561.606 


!P224,365 
808,399 


43 

4.796 
5,,597 

1 

.3.123 

2,915 

159 

38 

102 

24,465 

800 

25.265 

8.327, 

3,720, 


005 

.729 
018 
193 
,450 
219 
793 
.800 
,626 
480 
000 
480 
285 
548 


ROADS 


Gross  JCammys     Current  Year  iV«»«ott«  Year 


;  Mexican  Railway 

•  Mexican  Southern 

;National  RR  of  Mexico... 

Northern  Coutrai 

North  Shore 

ePennsy.,  East  of  P  &  B... 

eWc.«tof  P&  E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terro  H  .. 
Terre  Haute  &,  ludianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Jidy  30 
1  to  July  31: 
1  to  Aujf.  71 
1  to  June  30 
1  to  Feb.  29 
1  to  June  30 1 
1  to  June  30 
1  to  Aug.  14 
1  to  June  30j 
1  to  June  301 
1  to  June  30i 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  14 
1  to  June  30 


$3,343,900; 

697,273 

6,913,319 

4,878,594! 

632,652 

56,695.676, 

Decrease.    \ 

6,S14,103 

6,572,811 

3,470,666 

ll,618,160i 

262,611 

1,979,271 

l,496.582i 

460,866, 

6,546,145 

1,775,45  :ii 


$3,062,300 

,596,332 
6,999,086 
5.040,194 

538,435 
60,155,276 
1,375.100 
6.674.387 
6.624,011 
3.608.006 
11,880,844, 

269,085 
1,798.050 
1.444,296 

452.122 
6,739.460 
1.724,852 


t  Results   on    Monterey  dc  Mexican    Gulf  are  included  for  both  periods.  j  Mexican  currency.  K  Includes   trans-Miesourl  line* 

Blnce  Feb.  16,  1903.      6  Includes  the  Hous  .te  Tex.  Cent,  and  Its  subsid.  lines  iu  both  years  and  for  both  periods,      e  Covers  lines  directly  ope^ 
ated.  a  Inoludea  the  Chicago  &  Eastern  Ulinois  In   both  years.         t  Including  Sav.  Flor.  A  West,  and  also  Florida  Southern  and  Sanloro 

&  Bt.  Petersburg  Rye.  in  both  years.         to  Includes  Lake  Erie  &  Det.  RJv.  Ry.  froin  Jan.  1  both  years.         a  These  figures  are  lor  tUe  consol- 
idated company,  luolnding  Tifton  Thosv.  &  Gulf  and  Titton  &  Norttieaatero.    'Approximate  figures. 
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Latest  «ro8S  Earningra  by  Weeks.— In  the  table  which 
foUow^s  we  sum  up  separately  the  earnings  for  the  second 
we«^k  of  August.  The  table  covers  32  roads  and  shows 
1"88  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year.  


id  week  of  August. 


Ann  Arbor 34,572  39,521 

Bntralo  Booh,  ft  Pltteb')?  153,974  169,866 

Canadian  Northern 68,600  58,400 

Oftnartlan  Paoino 995,000  911,000 

Oentral  Of  Georjda 166.900  162,900 

Ohio  Great  WCHtern 134,816  160.467 

Chicago  Term.  Transfer.  29.2'<0  3i.90'5 

Colorado  ASoathem..-  104.647  132,273 

Denver  A  EUo  Grande '  290.700  369,600 
Gr'nd  Trante  of  Canada  j 

Grand  Tmnk  West,..  >  687,238  715,113 

Det.  Gr.  Hav.  A  Milw. . 

HocMns?  VaUey 164.285  157,276 

International  &Gt. Wo..  85.557  83.157 

Iowa  central 47,968  44,629 

Kanawha  &  Mionijran...  34,261  31.931 

LoolevlUe  &  NashvlUe..  696,440  702.215 

Mineral  Banife  12.900  12.406 

MinneapoUs  &  8t.  Louis.  56,163  67,110 

IHO.  Kansas*  Texas. ..  317.764  300,580 

Mo.Paolflo&IronMt...  828,000  781.000 

Central  Branch    ......  40,000  38,000 

Nashv.  Chat.  &  8t.  LottlB.  191.117  184.866 

Fere  Mara nettet 248.508  231,552 

St.  LODteHouthwestem..  162,971  133.840 

Bonthern  Railway 877,114  861.299 

Texas  &  Paolllo 180.874  184.564 

Toledo  A  Ohio  Central..  90,508  86,<»<1 

Toledo  St.  L.  &  Weat 79,672  63.94i5 

Wabash 640.0.'>6  475,9  8 

Wheeling  *Lafee  Erie...  84.742  83.616 

msoonem  Central 132,100  133.201 

Total  (32  roads)........  7,536,727  7,399,093 

Net  Inoreaee  (1-86  p.  o.)         


1904. 


1903. 


tncrecue. 


10,200 
84.000 
14,000 


7,009 
2.400 
3,339 
2,330 

""'494 

'17.  is* 

47,000 

2,000 

6,251 
16,956 
29,131 
15,815 

"8.567 

15,724 

64.13S 

1,126 


S42,t)64 
137.634 


Deerease. 


4,949 
15,891 


25.651 

2.fi25 

27,626 

78,900 

27,875 


5.775 
"i6",947 


3,690 


1,101 


205,030 


"  Tnoludee  Rio  Grande  Western.  t  Includes  Lake  Erie  &  Detroit 
Riv.  RR.  In  both  years. 

For  the  first  week  of  August  our  final  statement  covere 
46  roads,  and  shows  1*85  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  August. 

1904. 

1903 

increase. 

Decrease. 

Previously  rep'd  (30r'do 
Alauzuiia  Gt.  Hoatnetn 

Central  or  Georsria 

Ohio,  Ind'pUs  &  Loulsv.. 
Oln.  N  o  &  Texas  Pac. 
Detroit  Bout  hem ..... 

$ 

6,421,288 

56,798 

149, '00 

108.291 

133,796 

25,583 

658,833 

38.860 

44,319 

86,430 

128,349 

181,933 

261,147 

11.147 

23.429 

9 

6.275,528 

54,072 

156.300 

101,876 

120,77« 

35,732 

685,572 

38,981 

45,574 

56.777 

114,80? 

216,380 

253.383 

8.4.^7 

24.355 

S 
295,986 
2,72t 

"*6.4l>' 
13,020 

'{3.54i 

"7,764 
2,690 

9 
150,226 

"7,200 
10,149 

Grand  Trunk  of  Can...  > 
Grand  Trunk  Weat . .  > 
Det.Gd  Hav.  <&>  Mllw.  S 

enlt  A  Ship  Island 

Iowa  cenirM  ............ 

26,739 

121 

l,2^5 

347 

Minn.  *  St.  Louis 

Mobile  &Ohlo 

National  RK.  of  Mexico. 

Seaboard  Air  Line 

Texas  Central ....... 

34,397 

Toledo  Peona  &  West's . 

926 

TotaI(46  roads)........ 

Net  Inorease  (1-35  p.  o.). 

8,299,353 

8,188,568 

842.14.^ 
110.785 

231,360 

Met  Earnings  Moatlily  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishtng  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quaritrly  returns. 

. Net  Earnings. . 

Current      J'rcvious 

Tear  I'ear. 

$  $ 

By.  System  below. 
Deo.  114,198 
Dec.  439,251 
22,412  def.16,549 
570,607        593,456 
tl, 569,515  11,189.722 
t25949167  123913286 


—  Gross  Earnings. — > 
Current      Previous 
Year,  Year. 

Roads.  $  .$ 

Alabama  Great  Southern— See  under  Southern 

Allegheny  Valley... June  Deo.    93.948 

Jan.  1  to  June  30 Deo.  224,365 

Ann  Arbor. b June  170,704       174,967 

July  1  to  June  3o....  1,979,045    2,037,215 
AtoluT.AB.  Fe.b..June 

JolT  1  to  June  3u.. 


5,117,467    4,487,606 
.68.171.200  62,350,397 


Atl'taAChar.A.L.aMay        274,176  243,040 

July  1  to  May  31....   3,261,025  2,915,530 

Atl.  Knox.  &  >«o.a  Mar.           63,923  63,063 

July  1  to  Mar.  81....       544,238  520,468 

■Atlantic  AB.iZv-a.Apr.  55,419         

Deo.  1  to  Apr.  30....       288,127         

Br'nswiok&Blr.aApr.  19,416        

aAtlant.CoaBtL.a.June    1,764,190  1,805,412 

July  1  to  June  30. ...20,544,975  19,682,455 
Baltimore   A   Annapolis 

Short  Line.a May          15,204  13,417 

July  1  to  May  31....       154,148  113,362 

Bait.  A  Ohio  Cob.  Jniw    6,381,898  6,837,436 

Jolj  1  to  June  8u.... 66,071,081  68,449,633 

Bangor  AAroost'kbJue        156,865  161,158          56,988 

July  1  to  Jane  30....   2,016,366  1,800,168        766,414 

BellefonteCentr'lbJoly            2,874  5,879              311 

Jan.  1  to  July  31....         31,829  48,005            7,866 


69,681 

1,101,280 

16,307 

102.167 

17,825 

73,376 

654 

667,465 

7,717,882 


60,264 

976,118 

12,673 

88,786 


778,860 
7,070,119 


4,416  4.143 

50.154  37,789 

1,861,690    2,389,714 

21,442,217  23.879,669 

50,124 

669,608 

3,008 

16,798 


—  Gross  Earnings. — . 
Current      Previous 


Boads. 

Bridgt.  A  Saco  R.b.  June 
July  1  to  June  30  ... 

Baft.  R.  A  Pittbs.b  June 
July  1  to  June  30.... 

Snflalo  A  B'sqne.a  June 
Jnly  1  to  June3o.... 

Canadian  Northern.  June 
July  1  to  June  30 

Canadian  Paoltlo.a  June 
July  1  to  June  30  .. 

Cent,  of  Oeorgla.a  June 
July  1  to  June  30.... 

Cent.of  N.  Jersey.b.May 


Year. 

$ 

3,609 
45,950 

688,830 
7,529,957 

81,433 
963,170 

297,600 
3,124,800 


Year. 

$ 

5,133 
49,418 

707.720 

7,452,733 

79,817 
1,000,752 

264,300 
2,304,450 

4,152.610 


Net  Earnings. > 

Current      Previous 


Year, 

480 
14,126 

309,367 
3,121,151 

26.518 
332,842 

89,300 
1,006,800 

1,449,911 


Year. 

1,912 
16.091 

330.920 
3,220,328 

27,659 
432.459 

87,800 
769,510 

1,246,055 


2,209,546 

840.436 
8,734,837 

d6f.  923 
122,668  det.l 6,603 
1,625,060  607,339 
6,514,335 

26',028 
3,561,253 

165,312 
1,957,649 

156,562 
1,742,798 
1,097,741 


2,071,921 

709,609 
6,705,667 

336 
10,021 

520,113 
5,658,879 

163.025 
3,100,896 

207,025 
2,060,009 

169,466 
1,793,798 
1,055,897 


4.418,865 
46,469,132  43,957,371  14,213,105  15,'836;845 

668,383        669,156       236,494  62,376 

9,396,981    9,164,470 " 

1,924,915    1,839,276 
July  1  to  May  3l.:.. 19,795,680  17,344,188 

Obatt'n'ga  South.ajune  8,693         10,397 

July  1  to  June  30  .. .      111,253 
Ohesap.  A  Ohio. b..  June    1,787,716 

July  1  to  June  30.... 19,297,525  16,7li;602 

Ohlcago  A  Alton  .a  June       956,168       747,957 

July  1  to  June  3o....  11,425,853  10.071,092 

Ihlo.  Qt.  WesT'n.b  May        586.531       633,163 

July  1  to  May  3i....   7,598,739    7,115,377 

Chio.Ind.ALonlfe.aMay        454,773        439,524 

July  1  to  May  3l.,..  4,855,978    4,629,724 

Ohio.  M.  A  St.  P. a.  June    3,866.198    4,050,923 

July  1  to  June  30  ...48,330,335  47,662,738  16,453;745  16;064;664 

Ohlo.Ter.Tranef  b  May        184,646       148,667         44,468  58,386 

Jnly  1  to  May  31....   1,440.109    1,602,546       458,631       657,381 

Cin.  New  Orl.  A  Tex  Pac— See  under  Southern  Ry.  System  below. 

Ul.«Jin.Ohlo.A8t.L.aJune    2,038,743    2,039,018       647,816       549,967 

July  1  to  June  30. ...21,069,954  20,390,762    4,339,727    4,721,332 

PeorlaAEaen  a.  May        260,120       273,974  49.612  50,279 

July  1  to  May  31  ...   2,785,120    2,666,827       531,177       587,069 

450,697 

5,702,687 

13.732  13,339 

224,035        192,922 

44,979  39,204 

466,453        353,249 

6,009  9,354 

74,431  94,729 

19,479  25,306 

242,307       253,859 


Oolor'do  ASonth.b.  June 

July  1  to  June  3o.... 
Oolum.Newb.A  L.b  June 

July  1  to  June  30  ... 
Copper  Range  a  ...May 

July  1  to  May  3i  — 
Corn  wall,  a June 

July  1  to  June  3u  — 
Cornwall  A  Leban..  June 

July  1  to  JuneSu 

Delaware  &  H'dson  Co.— 
Albany  &  Sn-quehb- 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 
Renss.  A  Sar.AAdlr.b— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

N.  Y.  A  Canada,  b.— 

Apr.  1  r,o  June  30.... 

Jan.  1  to  June  30 


556,777     dl54,291     dl79,056 
6,142,989  di456,253  dl468,508 
81    def.  3,184 
50.444  50,651 

13,962  17,689 

141,896        162,699 
2,707  2,972 

23,271  def.31.618 


6.904 
106,555 


13,012 
113,838 


1,686,340 
3,071,347 

809,928 
1,468,352 


1,218,580 
2,426,937 

820.886 
1,519,246 


893,607 
1,576,192 

152,192 
192,302 


462,963        357,903        128,728 
811,390        658,447        188,285 

Del.  Lack.  A  Western  b— Leased  lines  in  New  York  State. 

Apr.   1  to  June  30....    2,772,560  2.849,565     1.441,173 

July  1  to  June  30 10,479,364  8,572,751    5,484,431 

Byr.  Bing.  A  N.  Y.  b- 

Apr.  1  to  June  30 370,124        363,321 

July  1  to  June  30.-..    1,238,035  1,103,878 

If  Den.  ARlO  G'rte.  b.May     1,318,682  1,416,881 


July  1  to  May  31...  15,046.266  15,902,015 

Detroit  A  Mack'o.aJune         86.960  82,520 

July  1  to  Juneau....       981,313  953,707 

Dul.  Bo.  Bh.AAtl.b.June        228,275  273,094 

July  1  to  June  30....   2,524,613  2,772,135 

Dunk'k  All.  V,  A  Pitts.b— 

Apr.  1  to  June  30 69,955  76,575 

July  1  to  June  30....   291,558  305,093 

Erie.a May  3,869,030  4,264,190 


157.418 

467,907 

519.883 

5,735,951 

21,887 
307,778 

74,705 
775,156 

10,625 
74,754 
1,503.191 


492,913 
1,075,957 

190,253 
888,000 

141,529 
270,040 

1.617,638 
3,845,760 

192,276 
414,147 
471,614 

6,161,325 

19,059 

285,201 

113,009 

1,014,045 

17,492 
49.919 
1,808,104 


Jmy  1  to  May  31....41,108,530  41,488,484  10,627,199  13,981,100 


Falrohlld  A  N.  East  June 

Jnly  1  to  June  30  .-. 
Farm  V,  A  Pow  h't'n  a  June 

July  1  to  June  rO 
Ft.W.ADen,CUy.bMay 

July  1  to  May  31 

Georgia  RR.a...       June 

July  1  to  June  3o..^ 


3,027            2,744  def.  498  1,282 

36,010          39,750  8,5^2  12.408 

8.685            7,343  1,573  1,020 

85.420          77,227  def.v68  1,669 

152,566        180,766  20,449  def.8,472 

2,321,564    2,278,997  697,506  462,595 

168,627        164,858  17,743  6,640 

2,418,283    2,308,299  658,169  683,076 

Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 

Or.  Trunk  of  Can..  June    2,618.178    2,486,198  882.783  5.^3,074 

Jnly  1  to  June  30...  27,728.187  27, 2('3. 630  7.728,172  7.884,246 

Jan.   1  to  June  30 12,454,833  13,519,526  3,229.896  3,810,708 

Gr.  Trunk  West... May        448,205       486,183  107,063  '.09,983 

July  1  to  May  31...   4,913,140    4,654,534  699,379  642,374 

Det.Gr.  F.*  Mll.May           97,816          78,837  12,166  1,460 

.  July  1  to  May  3i....   1,134,784    1,086,567  230,356  262,908 

Green  wioh  A  John  sonv .  b 


Apr.  1  To  June3o... 
Jan.  1  to  June  30... 


Golf  A  Ship  1r1.  ..a.June 

July  1  to  June  3u 

Socking  Valley. a..June 

July  1  to  June  3o 

Illinois  Central.. .a.June    4,024.226 


17,586 
34,900 
146.378 
1,829,816 
481,852 
5,725,488 


16.617 

29,266 

149,587 

1,705,047 

653,730 

6.049,698 

4,087,5f.O 


6,724 

11,678 

34.795 

600,581 

166.487 

1.872,863 

1,224,474 


5,951 

11.459 

60.458 

625,429 

279,919 

2,211.172 

1,090,316 


July  1  to  Juno  30.. ..46,831,136  45,186,076  12,095,454  13,488,121 

Ind.  m.  AIowa.a..June        136,892  128.828  39.064  43,961 

Jnly  1  to  June  80....   1,582,380  1.716,716  316,430  482,138 
Interborongh  Rap.  Trans. 
Oo.  (N.  Y.  city)  b- 

Apr.  1  to  June  30...,   8,746,101  3,271,787  2,213,888  1,969.898 

Iowa  Central. a...  June       199,026  176,671  r35.460  rl0,702 

July  1  to  June  30....    3,877,105  2,405,543  r334,473  r488,563 

Kanawha  A  Mich. a  June        189,391  147,440  26.860  28,994 

Jaly  1  to  JuneSu....    1,657,666  1,281,322  248,417  132,019 

Kan.Olty  South. a..  June       464,874  889,891  _«8.0fl0  .„„321 

July  1  to  June  SO....    6,450,320  6,010,459  1,760,887  1,500,284 

L.  Champlaln  A  Morlah  b—  ,  ._.. 

Apr.  1  to  Jiuie30....         81,484  31,863  7,812  def.9,S09 

July  1  to  June  30. 119,017  88,975  det.16,096  (let8,643 
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, —  Gross  XaDiiiigs. —  \el  I'.nr-nhKjs. 

Current       Precious  Currriil  I'rr.vloui 

I'ear.            Year.  I'ear.  i'ear. 

Roadi.                        $                  $  $  $ 

L.  8h.  A  Mich.  S^nth  b- 

Apr.  1  to  June  30....   8.772,961    8.710,824  1,990.856  1,763,217 

July  1  to  June  30. ...34,885,444  83.297,117  7,979.094  8,799,458 

Jan.   1  to  June  30. ...17,188,245  17,101,965  4,300,960  4,329,563 

LehlKh  &  Hudson  b.— 

Apr.   1  to  June  30....       182,883        134,269  56.476  64,927 

Jaly  1  to  JuneSO....      487,113       420,441  200,180  181,502 

Lehigh  Valley  RR.— See  V.  79,  page  265. 

Lexlng'n  &Ea«t.l>.  June          51.058          64,770  21,655          10,592 

July  1  to  June  3o....       611,947        674,786  173,556       224,868 

LongFalandb May            Deo.      7.877  Deo.    77.266 

July  1  to  May  31 Inc.  296,227  Deo.  500,677 

LoalB'na&  Arhan.aJune          60,795          56,155  23,242  18,991 

July  1  to  June  3o....       704.671        532,534  214,400  160,828 

IiOalBT.  d:  NaBbT.>>  June    7,923  648    8,058,983  906,034  913,741 

July  1  to  June  3o.... 86,943,793  35,449,378  11,802,245  11,478,565 

Manistee  A  Or.  Rap.  June           8.340         11,344  1,516  988 

July  1  to  Jun*  30....         89,923       140.433  deM3,876    def.l,0d4 

ManlBtee  &  iVo.  B.a.May          35,597         29,551  14,241  13,422 

Jan.  1  to  May  3i....       182,059       159,793  76.966  65,805 

BfanlBtlqne.b July            9,287           9,120  3,461  1,051 

Jan.  1  to  July  3i....         45,199          38,800  7,852  1,768 

Maryland*  Penp.. June         23,376         23,794  5,462  6,663 

Mar.  1  to  June  3o..          100,062        102,626  25,497  31,138 

C  Mexican  Cent. e.. Apr.     2,347,081    2.818,447  676,755  669,548 

Jam.    1  to  Apr.  30....   9,044,418    8,317,285  2,361.124  2,227,502 

cMex.  Intern at'l...  June       672,468       564.431  235,193  187,086 

Jam.  1  to  June  30....   8,561,606    3,720,548  1,506,389  1,459,535 

MlUen&Bouthw.a.Joly            6,736           8,758  1,051  1,286 

Mineral  Range. b... Jane         55.194         50.334  11,760  18,706 

July  1  to  JuneSO....       5^^9,798       660,488  75,202  105.021 

Minn.  &  8 1. Louis  a. June       240.693        256,608  v77,916  v98,377 

July  1  to  June  30....   2,850,566    3,265,472  vl049,«64  vl237,530 

M.St.P.<Si8.8.M.b.Jujie       651,829       628,816  817,303  286,618 

July  1  to  JuneSO....   6,993,498    7,237,264  3,346.718  3,517,342 

Mo.Kan.&Texaa.a.June    1,410,797    1,098.056  400,769  107,260 

July  1  to  June  So...  17,766,595  17,208,193  4,768,886  4,759.110 

Mo.  Pac.  System. b..  Jun*    3,232,653    2,997,316  692,968  783,864 

Jan.   1  to  June  3U.... 20,358,619  20,123,480  4,765,896  6,174,462 

Mob.  Jacks.  <&K  U.June         38,479          39,010  17.447  9,880 

July  1  to  June  So....      426,331       273,980  183,947  108,518 

Mobile  &  Ohio— See  nnder  Southern  By.  System  Delow. 

Naah.  Oh.<S»8t.l..b.  June       866,419       877,676  236,937  219.570 

July  1  to  June  80....  10, 206,022    9,606,870  2,624,992  2.610,766 

oKat'lBR.ofMez..June       936,471    1.065,271  303,720  395.093 

Jan.  1  to  June  SO....  5,899,468    8,747.379  1,878,654  2,028,422 

ireT.-Cal.-Oregon.a.Jane         20,783         17.376  10,498  6,318 

July  1  to  JuneSO....      194,835       196,055  78,670  85.678 

Hevada  Central.. ..June           1,751           3.563  def.618  377 

July  1  to  JuneSO....        29.261         40,076  3.708  13,962 
Nevb.Datch.&Conn.b— 

Apr.  1  to  JuneSO....         41,860         46.096  6,387  5,659 

July  1  to  June  30....       171.414       181.916  25,656  47,618 
V.\ .  Chlc.&  St.  Louis  fa- 
Apr.  1  to  June  30....  2,256,193    2,040,146  510,551  468.231 

July  1  to  JuneSO....  8.599.599    7,962.892  1,832,198  1,897,143 

Jan.   1  to  June  30....   4.337,287    4.185,958  925,810  961.067 

H.  Y.  Ont.  A  West.a  June       042.373       642.706  249,887  229,640 

July  1  to  June  30....   6,652,483    6,176,518  1,605,703  1,655,618 

ir.T.Sas.  AWest.a.May        249,674       283,447  130,086  169,949 

July  1  to  May  31....   3,398,380    2,377,980  959,767  1,020,703 

Norfolk&WeBt'n.a  June    1,975,912    1,968,668  778,872  856,233 

July  1  to  June  SO.. ..22.800.991  21.160,676  8,687,261  8,468,245 

Northern  Gentr a)  bjune       892,902       872,702  290,716  189,515 

Jan.   1  to  June  30....    4,878.694    5.040.194  940,384  1.093.481 

Ohio  River  &  West.  June         18.964          18.297  3.832  6,768 

July  1  to  Jane  3u....       210,267       195,505  62,914  64.082 

Paelfio  Coast  Company  -See  Mlscellaneoas  Companies. 

Pennsylvania- 
Lines  direotlyoperated 

JEast  of  Pitts. &E.  June    9,777.859  10,827,869  8.702,799  3,506,899 
jjan.  1  to  June  so... 66,696,676  60,156.276  14.818,567  17.328.457 

Westof  Pitts.  <&E.  Jane           Deo.     574,500  Inc.  80.400 

Jan.  1  to  June  30. Deo.  1,375,100  Deo.  1.390,000 

Phil.  Bait.  A  Wash.b  June    1,206,417    1,176,217  877,435  807,135 

Jan.  1  to  Jane  30....   6,672,811    6.624.011  1,473,160  1.719,260 

Fhlla.  A  Erie.b June       714,869       679,896  339,783  211,328 

Jan.  1  to  JuneSu....   3.470,666    3,608,006  1,002,617  1.031,684 

Pitta.  CO.  A  St  L.a  June    2,020,949    2,139,562  863,211  663,072 

Jan.  1  to  June  30.. ..11,618,160  11,880,844  2,471,880  2,802,370 

Poagbkeepsle  A  Bast.b  — 

Apr.  1  to  June  80....         17,768          17,314  2,067  1,676 

BaleighAO.  Fear...June           8,940        1,820        

July  1  to  June  30....        60,143        21,652         

Beading  company- 

Phila.ARead'g.b.May     2.956,970    3,295.110  1,119,284  1,448.192 

July  1  to  May  Si. ...31,900,073  29,104,891  12,469,180  10,394.438 

Coal  A  Iron  Co.  b  May     8,347,691    2,952,838  328,696  466,757 

July  1  to  May  31....82,225,018  20.098.906  2,862,518  2,457,826 

Total  both  Co. 'B.bMay     6,304.661    6,247,948  1,447,880  1,914,949 

July  1  to  May  31  ...64,128.09149,203,797  16,821,647  12,852,264 

Beading  Co.b....  May         120,880  119,746 

July  1  to  May  31 1,300,615  1,264,242 

Total  all  Co.'s.b.. May         1,663,710  2,034,695 

July  1  to  May  31 16.622,262  14,116,606 

BiOh.  Fred.  A  Pot.  May         187,5.'>2       163,600  74,462  54,634 

July  1  to  May  31....    1.364.308     1,192,248  455,364  361.705 

BloOrandeJaDOt..May           46.346          61,545  f  13.904  f  16.464 

Deo.  1  to  May  81....       262,611        269,085  f78,783  fa0,725 

Bio  (irande  South. ».  June         87,942         46,715  14,686  23,900 

July  1  to  JuneSO....       461,566        553,554  192,010  278,157 

Book  Island  Co.a...  June    3.393,615    2,908,078  822,881  518,764 

July  1  to  June  SO. ...44.969.491  44.376,620  11,757,020  14,998,185 

Bt.  JOB.A  Gd.lsl.b.June         95.201       102.867  23,672  def. 3 1.074 

July  1  to  June  3v^....   1,814,221    1,888,168  238,204  407,011 

St.  L.  A  Han  Fr.  (Inolad. 

Ohio.  A  E.  111). a..  June    2,688,335    2,621,068  908,793  829,678" 

July  1  to  June  30.. ..38,660,103  32,013,358  11.409,177  10,975,072 


Roads. 

8t.Loai8  S'west.b.- 
July  1  to  June  30 

8t.  LoulB  Van.  *  T.  H.b— 

Apr.  1  to  June  30 

July  1  to  June  30  ... 

San  Fr.  A  N.  Pao.a  June 
July  1  to  June  So  .. 

Seaboard  Air  Line  a  June 


—  Cross  ICurniiKjs. —  \el  Jluriiintjs. 1 

Current       J'reri'ius        Currmt       I'revious 
Tear.  Year.  Year.  Year. 


7.649.484  7.278,574  2,227,887  2,033,411 


731,828 
2.598,416 

125.704 
1,357  666 
1,090.107 


618.650 
2,393,300 

126.591 
1,299,279 
1,067,269 


..18,311,408  13,706,627 


224,824 
613,903 
38,516 
271,355 
211,018 
8,177.596 

6,083 

86,401 

42,018 

564,763 

2,466,008 


134.671 
675,476 
31,446 
309,045 
298,744 
3,887,749 

19,421 

69,141 

36,408 

482,027 

2,383.313 


25,876,698  23,869,321 


July  1  to  June  so 

South  Buffalo  Rv  fa- 
Apr.  1  to  Juno  30  ...         69,821  82,727 
July  1  to  June  80 216,259        189,823 

eoathem  Indiana  bJune       106,810         77.686 

Jaly  1  to  JuneSO  ...    1,293,580  943.572 

ISouth.Pao.  Co.a.  May     7.608.720  7,469,844 

Jidr  1  to  May  31. ...85,965,497  80,562,828 

Southern  RallwaySyst — 

Southern  Baliw  a  June    3.487,650  3,359,402        S02.373        865.914 

July  I  to  June  aO.... 45,109,777  42,384,939  11.994,310  11,369,362 

Mobile  &Ohlo.a.. June        637,206  531,975        133,664          60.958 

Jaly  1  to  JuneSO....   7,789,706  7,486,980    2,3^9,796    2,276,809 

Cln.N.O.AT  P.a.Jane   673.886  593,150   135,527   127,593 

July  1  to  June  80....  6,768,744  6,156,486  1,697,421  1,606.016 

Ala.  Gt.  South  a.. June        260,886  249,459          40.769          51,280 

July  1  to  June  no....   3,099.445  2,749,819       624,925       685.016 

Ga.  South.AFia.aJune       131.143  140,468          22,914          24.276 

July  1  to  JuneSO  ...   1,693,641  1,685,191       415,077       400,789 

Btaten  Island  Railway  fa 

Apr.  1  to  JuneSO...         51,913  50.308     def.3.202     def.2.628 

July  1  to  June  30 196,Oti8  183.585  deM4,603            9,828 

Btaten  Isl'd  Rap.  Tr.  fa- 
Apr.  1  to  June  30....       169,080  176.638          83.128          54,670 
July  1  to  JuneSO....       662,993  624.166       282.794        232,823 

Terre  H.  &  Indlanap  a— 

Apr.  1  to  June  :-sO....       494,817  491,876        119,569        141,153 

July  1  to  JuneSO....    2,085,803  1,906,439       669.292       534,949 

Terre  Haute  A  Peorlafa— 

Apr.  1  to  June  30  ...       144,569  162.042  (leM6.551  7.145 

July  1  to  JuneSO....       628,473  607.620  69,730  43,640 

Texas  Central. a.... June         37,084  35,477  2,829  7,213 

July  1  to  June  3o             785,416  601,015  185,776  163,733 

Toledo  A  O.  Cent. a.  June       346.031  363.915  117.049  116.818 

July  1  to  JuneSO...     8.698,684  3,438,872  796,463  778,921 

Tol.PeoriaAWe8t.bJaly          98,203  110.808  20,770  82,140 

Tol.  St.  L.  A  We8t..June       287,746  195,952  88,800  8,375 

eDnlonPac.Sv8t.a.June    4,617,368  4,401,662  1,860,368  1,756,185 

July  1  to  June  30...  65,279,231  60,116.954  24,781.788  32.074,826 

Virginia  A  So'thw.  fa  June         47,181  58,133  17,031  21,941 

July  1  to  JuneSO....       604,536  614,859  195,517  240,930 

Wabash.fa.... June    2,018.188  1,709.906  834,258  109,119 

July  1  to  June  30.. ..23,013,782  21,140,822  5,330,847  8,325,168 

W.Jersey  A  Seash.bJune       406,634  380,924  117.885  75,385 

Jan.  1  to  JuneSO....   1,775,462  1,724,883  248,183  264,132 

West.  N.  Y.  A  Penn.fa— 

Apr.   1  to  JuneSO....   1.308,909  1,451,617  def.58,409  100,697 

July  1  to  June  30....  6,630.986  5,116,341  802.864  33,288 

Wheel.  A  L.Erie,  fa.  June       861,844  423,443  77,384  94,018 

July  1  to  June  SO         4,325,283  4,234,771  1,049,983  1,001,711 

Wmsp'rtANo.Br.aMay          14,923  13,013  1,260  def.478 

July  1  to  May  81....      153,698  160,238  23,388  40,819 

WisoonBlnCentr'l.bMay        518,445  589,100  192,040  214,998 

July  1  to  May  31....    5,921,097  6,045,333  1,891,798  2,208,726 

Wrights  V.  A  T<^nn. fa  June      xl0,291  x10,921  2.471  3,064 

July  1  to  June  80    ..    xi72,561  xi74,974  47,278  68,276 

YwiOoAMlSB.Val.a.June       564,771  566,780  69,778  74,098 

July  1  to  JuneSO....  7,868.386  7,330,085  1,772,717  1,65«,925 

a  Net  earnlngBheregiven  are  after  dedaotlng  taxes. 

fa  fetearnlngB  heregiven  are  before  delaetlng  taxes 

c  These  figures  are  In  Mexican  oorrency,  and  are  oonTertlble  into 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes  is  $137,635  and  $144,060  for  1904 
and  1903  respectively  for  June,  and  from  Jalv  1  to  Jane  80  net  i> 
$1,210,016  this  year  against  $1,234,878  previous  year. 

e  InoludeB  results  on  Monterey  A  Mexioaa  Golf  and  Cuemavaca  A 
Paolilo,  Bio  Verde  Branch,  etc. 

f  Thirty  per  cent  of  gross  earnings. 

K  Length  of  road  was  redaoed  in  July,  1903,  by  662  miles  on  aoooan| 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

1  Hoaston  A  Texas  Central  and  its  snbBldlary  lines  are  inoladed 
both  for  the  month  and  for  the  period  from  July  1. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
DlTlsion  In  both  years. 

r  For  Jane  additional  tuoome  is  $11,700  this  year,  against  $4,189 
last  year.  From  July  1  to  Jane  30  additional  Income  this  year  is 
$49,185  against  $34,574  last  year. 

■  These  figures  are  for  the  consolidated  company,  inoladlng  the 
Ti/ton  ThomaavlUe  A  Golf  and  Tlf  ton  A  Northeaetern. 

a  Inoladlng  earnings  of  Savannah  Florida  A  Western  in  both  years 
and  also  Florida  Boutheru  and  Sanford  A  St.  Petersburg  By.  in  both 
years. 

T  For  June  additional  Income  is  $13,476  this  year,  against  $7,008 
last  year.  From  July  1  to  June  30  additional  Income  is  $128,328 
tills  year,  against  $161,365  last  year. 

X  Includes  $491  "  other  income"  for  June  this  year,  against  $472 
last  year.  From  July  1  to  June  SO,  other  Inoome  Included,  amounts 
to  $5,974  this  year,  against  $6,561  previous  year. 

t  For  June,  1904,  taxes  and  rentals  amounted  to  $134,777, 
against  $141,967,  after  deducting  which  net  for  June,  1904.  was 
*1,434,738,  against  $1,047,755.  From  July  1  to  June  30,  1904, 
taxes  and  rentals  amounted  to  $2,302,600  this  year,  agst.  $2,119,324 
last  year,  after  deducting  which,  balance  is  $28,646,667  this  year 
against  $21,793,962. 

H  Includes  Bio  Grande  Western  for  both  years. 
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[Bterest  OUar^es  and  SarpUs*— The  following  road*,  id 
aldltlOD  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  fto,,  with  the  surplvs 
above  or  deficit  below  those  charges. 

, — Int.,  Rentals,  etc. — ,  r-Bal.  of  Net  Earn'gs.—. 

Current      Previous       Current      Previous 

Year.  Tear.  Year.  Year. 

^  ^  ^  q> 

48,848         S8.646  *df.  19.909  "01.44.443 
9.167         8,668 


Boads. 

Ann  Arbor J«ne 

Atlantic  A  Blrm — Apr. 

Dea  1  to  Apr.  30 — 
Bronswlok  A  Blr..Apr. 
Banf^nr  A  Aroost'k.  June 

July  1  to  Jm»«30..., 
Brldgt.  4  Saoo  Blv.  Jmme 

July  1  to  Jane  80 — 
Buffalo  AS'squeh.  June 

July  1  to  Jnae  30 — 
0«nt.  of  ».  Jersey. .May 

July  Ito  May  31.... 
Oopper  Range May 

July  1  to  May  3i. — 
Cornwall  A  Lehaii..J«M« 

July  1  to  9imm  3u.... 
jDelaware  A  Hudson- 
Albany  A  Sus^nehana— 

Apr.  1  to  JuaeSO.... 

jMk  Ito  June.-<0.... 
Sens.  A  8ar.  A  A41r.— 

Apr.  1  to  JWM  80.... 

Jaa.  1  to  JwbaSO.... 
H.  T.  ACanaaa— 

Apr.  1  to  JmM*  80 

JML  1  to  Juns  80.... 
>•!.  Lack.  A  Wextem 


44,208 

4.768 

46.431 

560,070 

S43 

6,250 

16,189 

157,958 

11597.087 


47.967 

621.283 

509 

6.287 

12,309 
147  904 

11522.687 


115807.829  ir5183.037 


8.488 
86.126 

4,176 
49.467 


314.138 
640.624 

386,986 
676,603 

102,623 
202,934 


5,876 
64.625 

8,985 
47.440 


29.168 

d6f.4,114 

9,557 

196,344 

def.63 

7.876 

*32.279 

•848,778 

243.349 

3.927.008 

5,624 

56.771 

1,728 

57,088 


11.167 

148,376 

1,403 

9.804 

*30,510 

*384,*90 

186.922 

1.622,630 

11,764 

97.974 

9,027 

66,398 


311,276 
621,046 


679,469 
935,672 


181,637 
464,811 


316.471  dM83.793  df.ia6.218 
640,321  df.484,301  df.263.221 


91,993  36,200 

186,239  deM4,649 


Leased  linei  In  Mew  York  State. 


87,856 
1,0«2,660 ' 

2,603 
13,638 

B58.277 
a«16.556 

360 

671 

19,913 

195,430 

163,862 

1,093,985  n.404,793 


17,833 
214,000 


1,612.663 

18,364 

198,484 

767 
2,839 


1  to  Jaae  30....      013,713       612.208 

July  1  to  Jame  30 2.438,203    2,449,664 

Syr.  Bin«  A  N.  Y.— 

Aiir.   1  to  X«M  ^0....        46.406         40.406 

July  1  to  J«ae  30....      188.481       184,514 
tDsn.  AB.OrAHde.Jfay        844,463       836,830 

jBly  1  to  May  8L.... 
OtU.  Bo.  Bh.  A  Atl.  .  Jane 

July  1  to  fUMSO  ... 
Dunkirk  All.  V.  &  ritte.— 

Ap*.  1  to  June  30.... 

Jan.  1  to  IwfSO.... 
Oeorgla  BB fwie 

July  1  to  Jane  <$0 

Qreenwloh  A  JohnsonT.— 

Apr.  1  to  Jume  30 

Jan.  1  to  J«B«30... 
Qnll  A  Ship  iBl. ...  Jane 

July  1  to  JnneSu... 
aoeklng  Valley —  June 

July  Ito  faMBSu.... 
Indiana  111.  &  la...  Jane 

JalT  Ito  faaa30.... 
InterborouKh  Rap.  Trans. 
Co   (K.  ¥.  Olty)  - 

Apr.  1  to  Jaaa  30 

Kanawba  A  Mtob...  June 

July  1  to  Jane  bO 

L.  ChamplalD  &  Morlab 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Lake  Sh.  A  Mloh.  Bo.— 

Apr.  1  to  June  lO 

July  1  to  June  30 

Jan.  1  to  June  30.... 
Leblgta  A  Hudson- 
Apr.  1  to  June  30 

July  1  to  June  30.... 
Loulsi'naA  Arhan.June 

July  1  to  June 30... 
Manistee  *  No  K..May 

Jan.  1  to  May  31  ... 
Maryland  A  Pnrin..June 

Mar.  1  to  June  3u  ... 
Mineral  Rangn.       June 

July  1  to  JaaeSU  ... 
Mo.  Kan.  A  TexHH  Jane 

July  1  to  Jaaa  av — 
Blaabv.  Uhat. A HT. X.Jane 

July  1  to  Jane  30.... 
Ifer.-Oal.-OregoD  ..Jane 

Jaly  1  to  Jaa*  80.... 
NevadH  Central— 

Jalf  1  to  Jaa*  30.... 

Kewb.  D'tckesp  &  Conn.— 

Apr.  1  to  Jame  80  ...  5.353  6.064 

July  1  to  June  30....        19,483         19,616 

■.  T.Ohio.  A  8t.  L.- 
Apr. 1  to  Jaae  30....  808,484  307,926 
July  1  to  June  30....  1,313,216  1,318,588 
Jan.  1  to  June  30....  632,668  683,358 

K.T.Ont.A  We8t...Jane  s85,082  jjl00,817 

Jaly  I  to  Janaao....  g/18.87&  (£794,647 

Norfolk  A  West>n....Jane  241,767  222,002 

July  1  to  Jaaa  ao....  3,760,399  2,671,315 

PeuchkMpsleA  East.- 

Apr.   1  to  Jaae  30....  900  900 

HalciKh  A<.;ape  H'«»r— 
Jaly  1  to  June  30... 

Beadiug- 

All  ooiHpanlfi8....May  888,000  895,731 

July  1  to  May  31....  9,768.000  9,852,932 

aioQrandeJoiiot.May  8,383  7,708 

Dee.  1  to  May  31....  47,500  46,260 

BloOrandeeourh     June  18,375  15,033 

July  1  to  Jaae  So  ...  216,616  214.612 

at.  Jos.  A  Or.  Isld..  June  19,558  18,689 

July  1  to  Jun«3u....  283,704  227,098 

Ban  Fran. ANo.Pao.June  21,847  21,691 

July  1  to  JaJM  8u....  269,918  271,016 


46,406 

188,481 

344,463 

8,681,699 

96,083 

1,070,091 

2,413 

13,142 

a62,064 

a634,919 

400 

800 

31,400 

243,982 

134,456 

1,018,971 

17.883 

214,000 


1,537,222 

21,600 

248.041 

1,371 
3,453 

1,470,000 
5,972.925 
2,910,000 

42.896 

147,674 

12,897 

124,614 

6,409 

32,046 

2,876 

11,500 

9,982 

116,827 

346,933 

4,019,240 

163,423 

1,809,164 

2,163 

26,067 

7,048 

5.353 
19,483 

808,484 
1,313,216 

632,668 

£86,082 
g/18.87& 

341,767 
3,760,399 

900 

9.199 

888,000 

9,768.000 

8,383 

47,500 

18,375 
216,616 

19,558 
383,704 

21,847 
269,918 


827,460 
3,046,333 

111,018 
394,436 
1 180.169 


49,530 
88,811 

1,005.435 
1,390,106 

145,871 
229,633 
tl72,868 


3,604,181  t3.266,138  13.752.804 


Mf.  19,343 
>df. 383451 

•8,858 

*63,483 

•35.364 

-166,769 

•8,892 

•11,881 

•14.376 

•368,899 

•224,369 


21,331 
102,430 


•768,434 
•6,913 

*8.358 

•6.490 
*df.l8,009 


1,426,000  •1,000,366 
6,006,661  *4,403,O39 
3,820,000  •2,360,960  •2,349,683 


•25.784 
-df.33,850 

•14,937 

•36,620 

•df.38,664 

•182,687 

•6,793 

•11,426 

'41,348 

•433,718 

•345.666 

"1,804,098 

26,128 

268,133 


•847,322 

•11,737 

•df.59,35S 

•def.  9,967 
*df.ll,181 

•758,217 
•6,521,857 


— Int.,  Rentals,  etc. — - 
Current       Previous 


Bal.  of  Net  Eam'gs.- 


34,146 

136,031 

8,593 

70,027 

6,060 

80,261 

2.878 

11.600 

9.382 

110,546 

818,841 

3,758,769 

149,090 

1,809.361 

2,192 

34,404 


•13.903 

•52,809 

•13,497 

•113.972 

7.882 

44.980 

2,677 

13,997 

•1.877 

>df.40,869 


•30.781 

•46,973 

•11,787 

•108.643 

7,378 

34,064 

2,788 

19.638 

•4,555 

•def.8,887 


63,836  df.308.681 
749,045     1,000,361 


83,614 

816,828 

8.338 

49,604 

def.3,848 

•1,228 
•0,798 

•210,406 

•567,812 

•315,806 

164.764 

886,828 

681,603 

6,826,862 

•1,210 

13,488 


69,880 

801,416 

4,126 

61,214 


•821 
•28.669 

•176.092 

•624,611 

*352.843 

129,323 

800,971 

634,231 

8,891,980 

•1,042 


1,138,974 

4,263,574 

7.766 

84,478 

•12,402 

•73.857 

4,114  dnf.49,708 

4,600        179,U18 

16.669  9,866 

1,442  38,028 


680.710 

6.854,262 

6,571 

31,283 

•def.3,e87 

•dt.  18,227 


Year. 


Roads. 
South  Buffalo  Ry.— 

Apr.  1  to  June  30.. 

July  1  to  June  30.. 
I  Southern  Par. Sys.May  62,416.379 

July  1  to  May  31. ...§29109108 
Btaten  Island  Railway- 
Apr.  1  to  June  30.... 

July  Ito  June 30 

Staten  Isl.  Bap   Traas.- 

Apr.  1  to  June  30.... 

July  Ito  June 80 — 
Texas  Central June 

July  1  to  June  30 — 
toledo  A  Ohio  C^n  .June 

July  1  to  June  30.... 
Tol.  Peo.  A  West... July 
Tol.  St.L.  &  West. .June 
WeBt.«.  Y.  APenn.— 

Apr.  1  to  June  30 


Year. 


Current 
Year. 


750 
12,763 


7,649 
81,362 

46.931 

184.726 

2,683 

31,000 

42,404 

474,660 

83,063 

46,260 


406 
1,630 


•4,348 
•23,717 
•117,257 
*df.2507884 


Previous 
Year. 

% 

•18,908 
•07,736 


7,549    •def.4,C68 
32,924  •df.21,949 


62,071 

201,666 

2.683 

30,940 

49.962 

493.984 

23,008 

64,021 


•46.625 

•142,730 

246 

154,770 

•93,711 
•431,300 
def.2,283 

•13,262 


•def.4,091 
•96 

•14,827 

•77,104 

4.630 

132.793 

•73.266 

•317,881 

9.133 

*df.  43,800 


^i...   ..^->.^ 837,833       324,189  df  396,241  df  233,493 

July  Ito  June  30....   1.218.309    1.093,072  •df916359df  1060384 


Wmsport  A  No.  Br  May 
July  1  to  May  31  ... 

Wisconsin  Central.. May 
July  1  to  May  31.... 


2,732 

28,660 

146,291 

1.012,748 


def. 1.673 

d6f.7,l96 

•61938 

•338,617 


def.3.210 

11.769 

•70.548 

•629,988 


3,833 

30.678 

144,819 

1.003,914 

-  After  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  Income  andfordlseount 
and  exchange.  The  sum  of  $10,000  Is  deducted  eyery  montk  Irom 
surplus  and  placed  to  credit  of  Renewal  Fund. 

}  Ineludes  Rio  Orande  Western  for  ooth  years. 

(These  flgnrea  Include  $888,723  appropriated  for  betterments 
and  additions  to  properties  and  equipment  In  May,  1904,  and  $12,- 
891,288  durimg  perlocf  from  July  1  to  May  31. 

1 1ncluded  In  the  fixed  eharges  In  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $67,867  for 
May  and  to  $011,560  for  the  period  from  July  1  to  May  81. 
There  were  ao  charges  to  this  account  the  previous  year. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

K  These  are  net  charges  after  allowing  for  other  Income  reoetved. 

1  Houston  A  Texas  Central  and  Its  subsidiary  lines  are  laeladed 
both  for  the  month  and  for  the  period  from  July  1. 


Miseellaneons 

Companies. 

, 

—  dross  Earnings. — -  r 

Netm<r 

Mm««i . 

Current 

Previous 

Current 

rrewimm 

Year. 

Year. 

Tear. 

T»ar, 

0«mpaniea. 

$ 

$ 

$ 

9 

Buffalo  Gas  Co July 

9.433 

12,440 

Oct  1  to  July  81.... 

233,424 

$03,430 

Cumberland  Telephone  A 

Telegraph  Co July 

327.189 

287.996 

120,286 

113.848 

Apr.  1  to  July  31.... 

1,806,212 

1,142,432 

469,708 

409,397 

Edison  Elec.  Ilium.  Co.  of 

Brockton,  Mass.. June 

8.098 

7,341 

8.648 

2,880 

Jan.  1  to  June3u 

56,891 

50,948 

26,036 

13,982 

Fall    Blver   Oas    Works 

Co : June 

28,689 

25,004 

7,897 

2,778 

Jan.  1  to  June  30 

160,140 

153,788 

47,243 

61.144 

July  1  to  June  30 

337,878 

306,543 

119,689 

103.669 

Lowell     Electric     Light 

Corporation June 

16,521 

16,798 

6,064 

8,209 

July  1  to  JuneSo 

232,500 

327,703 

90,871 

73,977 

Mexican  Tel'phone  June 

24,342 

22,595 

12.677 

11,808 

Mar.  1  to  June  3o 

96,196 

90,236 

44,722 

43,781 

Mllwauk.OasL.  Co.  Jaly 

60,761 

42.781 

Jan.  1  to  July  3i 

415,023 

371,438 

Minneapolis   Qen.   Elec- 

tric Co. June 

44,045 

40,131 

20,750 

18,897 

July  1  to  June3u 

594,658 

630,343 

279,193 

231,883 

Pacific  Coast  Co.  .aJune 

691,980 

678,699 

170,927 

184.66 

July  1  to  Jime  30... 

5,902,973 

6,606,754 

1,185,029 

1,211.977 

Philadelphia  Co.— See  statement  on  page  266. 

Pooahontas    Coll  1  e  r  1  e  s 

Company June 

14,031 

Jan.  Ito  June 30.... 

139,132 

a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charges  and  Sarplas. 


— Int.,  Rentals,  etc. — , 
Current       Previous 


-Bal.  of  Net  Mam^f,-^ 
Current      Previous 


Year. 

rear. 

Year. 

Tear, 

OompanUt. 

$ 

$ 

$ 

9 

Onmberlund  Telephone  A 

Teleg.  <'o Jnly 

17,689 

21,487 

102.597 

98,089 

Edison  Elec.  Ilium.  Co.  of 

Brockton,  Mass.. June 

963 

801 

2,686 

8,079 

Jan.  1  to  June  30 

0,176 

4,806 

19,801 

S.177 

Fall    River   Gas    Works 

Co.     Juno 

100 

7,797 

8.778 

Jan.  Ito  June 30 

664 

524 

40,679 

80,620 

July  1  to  June  30 

1,037 

1,589 

118.653 

103,080 

Lowell    Electric     Light 

Corporation June 

1.188 

1,090 

8,876 

4,119 

July  1  to  June  SO 

16,365 

12.024 

74.506 

$1,963 

Minneapolis    Oen.   Elec- 

tric Co June 

9.383 

8,842 

11,417 

10,066 

July  1  to  June  30.... 

116,956 

102,881 

103.337 

129.368 

Pocahontas    Collieries 

Company June 

dl4,723 

def.  691 

Jaa.  1  to  June  30 

d87,195 

41,987 

.... 

d  Charges  include  sinking  fond  and  preferred  dividend. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

Gross 

EAUIIHOa. 

Latest    erot$  Mam%ni;$ 

an  1(0  I,auii  Date 

WsskorMo 

Our'nl 
Tear. 

r«or. 

9 

21,73P 

144,466 

36,202 
38.718 

Ourreni 
Tear. 

» 

124,234 
80^.082 
181,8^0 
143,728 

frtwtOHS 

Tear. 

Albany  A  Hudson  ... 
Aoaerloan  K'ys.  Co  U . 
Anr.  Elgin  A  Ohio.  Ry 

Blaghamton  Ry 

Boston  A  Worcester.. 

June 

July 

Jnue 

July 

Jnly 

9 

26.618 
I61.30r< 
44,118 
29.120 
65,940 

8 
116,683 
749,888 

188,887 

730 
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QaOBB 

CA.RtnMOB. 


BnrllnKt'n  (Vt.)Trao. 
Oal.  Oas  &  Eleotrlo.. 
Cent.  Penn.  Tract. . . . 
ChloaKO&Mil.  Eleo. 
ClUO  <&Oak  Parli...c 
Oln.  Dajton  <k  Tol.Tr. 
Oln.Newp.  &.  CovlnK. 

Light  A  Traction... 
Oltlzene'  Ry.  &  Llcrbt 

(MofioatlBe,  lows).. 
C31eve.<fe  80.  W.lT.Co.. 
Oleve.  Pains V.  &  E... 
Dart.  &  Wport  St.Ry. 
Detroit  United  Ry..n 
Dnlnth  Street  Ky  .. 
East  St.  Lonls  &  Sab. 
Elfi^n  Aurora  &  Son.. 
Ft.  Wayne  &  Wabash 

Valley  Traction.. . 
Havana  Elec.  Ky.  Co. 
HonolQln  Rapid  Tr. 

<fe  Land  Co 

HoaKhtOB  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illlnole  Traction  Co.. 
Indlanap.  &  East.  Ry. 
Indlanap.  ik  Martin- 

•ville  Rapid  Tran.. 
Intemat'l  Tract.  Co. 

System  (Botfalo)... 
Jacksonville  Eleo.Co. 
Kansas  City  Ry.<fe  Lit. 
Lake  Shore  Eleo.  Ry . 

liAhlgh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 
Lezlngton  By...... .. 

L^ndonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Eiev.. 
&fU.£leo  Ry.&Lt.Oo 
lfm.Lt.Heat&Tr.Co. 
Montreal  8tre«t  By.. 
Mttncle  Hartford    A 

Ft.  Wayne 

Moak.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oas  Departmeut... 
V'*w  London  8t.  Ky.. 
Norfolk  Ry.  &  Lt.  Co. 

Railway 

City  Gas  Co..  

Nor.  Ohio  Tr.  &  Lt.  Co . 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'g&RB.  Co. 
Philadelphia  Co.  and 

AtflUated  Corpor»s. 
Plttebnrgh   MoKees- 

port  &  Greensb'g.. 
PottsT.  Union  Tract. 
Bys  CcGen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Rookford    Belolt    <si 

JanesvlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.HeatA  Pow.Oo. 

St.  L0UI8  Transit 

San  Bernardino  Val. 

Tract.  Co 

Sao    Paolo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Electric  Co. .. 
Soath  Side  EleTated. 
Sprlngfl'd  A  Xenla  Vt 
Syraoase  Rap.Tr .  Ry . 
Tampa  Eleotrlo  Co. . . 
Terre  Haate  Eleo.Co. 
Tol.  Bowl.Qr.&  So.  Tr. 
Toledo  Rys.  &  Light. 
Toledo  A  Western.. . . 

Toronto  Railway 

x'wln  (3lty  Rap.  Tri.n. 
Onion (N.  Bedford).. 
United  of  San  Pran.. 
Wash.  Alex.  <&  ML  V, 
Vonngstown-Sharon 


iMutt  orot$  Jtamingt.    [Jan.  1  to  Lautt  Date 


Week  or  Mo 


Jaly., 
Jane . 
Jund . 
July.. 
Jane  . 
Jnne  . 


May. 


Jane ...... 

Jaly 

Jane 

May 

Istwk  Aag 
2d  wk  Ang 

June 

Jane 


June 

WkAug.l4 


Jane . 
June . 
April. 
April. 
July. . 


July.. 

May.. 
June . 
June  . 
June.. 
AprU. 

Jane . 
June  . 
July.. 
June . 
July.. 
J»ly.. 
July.. 
July.. 
June . 


July. 

Jane . 
Jane, 
Jane , 

May.. 


Jane . 
June . 
July.. 
July.. 
July.. 
May.. 
April. 
Jane . 
May.. 

June . 


June . 
July.. 
July.. 
July. 
June  . 

Jnne . 

Jane. 
July.. 

June . 


July 

Jane 

July 

Tune 

July 

Wk.Aug.  7 
Jane 


June 

June 

June 

July 

Jnoe 

WkAug.l4 
Istwk  Aug 

May 

June 

July 

Jnne 


C/Mr'ni 
Tear. 

9 

8,764 
321,264 
48,823 
S2,228 
61,830 
43,670 

107,061 

7.86h 
60,542 
22.364 
12.374 
97,20(1 
13,866 
116,108 
39,944 

184,210 

27,71. '3 
16,93  ^ 
32,049 
75.438 
21,862 

12,698 

38.S,691 
24,325 

.348.029 
59,596 
10,489 

46,751 

11,941 

32,892 

19,23? 

9,680 

158.320 

281,299 

53,99!" 

232,610 

19,004 

8,617 
2,504 
2,961 
6,343 

65,107 

9,627 

95,881 

52,281 

94,264 

113.897 

7,876 

11,620 

7,911 

1,187,318 

15,875 

23,432 

42,1. ^7 

1,994 

129.475 

11,878 

61,129 
984,644 

10,174 

106,000 
49,5 1 1 
86,052 

191.4-5 

108,343 
1,571 
78,084 
28,141 
47,654 
23,545 

158.377 
19,60 
45.922 
84,722 
30.720 

5241013 
19,660 
37,342 


Prtt'ui  Ourreni 
Tear.       Tear. 


8.483 
222,288 
45,476 
29,629 
63,243 
46,496 

100,891 

9,132 
43,692 
19.765 
12,581 
93,506 
13,209 
85,288 
42,545 


S 
44,233 
1,852,536 
246,372 
215.478 
389,290 
218,706 

500,621 

47,485 

255,294 

94.760 

43.735 

2,614,019 

379,091 

594,218 

218,88b 


50,926     258,911 
129,871  11,030,477 


21.504 
16,417 
32,539 
58,527 
16.731 

11,613 

327,126 
20,359 


56,823 
9,911 

46,171 

11,727 

32.725 

16,224 

10,180 

158.188 

268,975 

49,383 

109,377 

14,346 

8,467 
2,543 
3.094 
5,861 

55,026 

9,061 

95,766 

42,548 

92,059 

105,370 

6.270 

9,098 

9,308 

1,310,889 

18,351 

22,800 

35.878 

1.895 

105,861 

13,200 

51,.»i91 
639,705 

5,348 

100,587 
46,104 
80,087 

175,513 

118,164 
1,472 
65,644 
25,553 
88,485 
S5,638 

158,224 
15,994 
41.288 
82.604 
3-^,109 

488,113 
20,152 


163,053 
89.912 
116,060 
309,386 
116,840 


1,544,739 
139.325 

1,958,954 

271,003 

40,648 

298,708 

81,798 

178,762 

78,491 

58,578 

1,221.648 

1,812,61 

240,510 
1,176,487 

99,300 

36,634 
16,764 
21,463 
22,689 

298,688 
81,362 
492,966 
311,216 
745,411 


38.866 
48,803 
39,014 

7,928.694 

68,644 
111,802 
183,619 

13,860 
708,158 


5,232,080 


258,645 
488.648 

1,122,610 
907,0S7 
32.323 
414.002 
172,698 
259,855 
124,32.=! 
984.236 
97.933 

1,423,633 

2,527,205 
133,903 

8,211.948 
139,133 
224.268 


41,802 


287,036 
123,250 
394,841 
233,321 

469,140 

44,787 

240,687 

91,403 

44.^60 

2,557,671 

381,692 

471,233 

211.089 

231.987 
1891,088 

134,576 

90,279 

125,075 

242,033 

76,579 


1,481,931 
116,574 

259,903 
38,165 

321,348 

76,681 

16,'!i,858 

75,569 

52,248 

1,196,000 

1,699,162 

829,040 

1,040,295 


37,968 
18,882 
22,556 
21,382 

371,612 
71,173 
484,748 
249,487 
718,513 

23,518 
44,420 


7,728,567 

65,967 
106,773 
175.294 

13,351 
602,866 


4,107,169 


239,406 
460,919 
989,457 
904,878 
82,713 
382,075 
145,891 
207,813 
183,710 
925,402 


1,253,115 

2,363,9*9 

133,592 

2,966,670 

131,649 

246,182 


I  Spanish  silver. 

I  These  are  results  tor  properties  ovned. 
c  Reenlts  for  main  line. 

n  These  earnings  Inolade  the  Detroit  United  By.,  Detroit  A  Port 
Uaron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  By. 

Street  Railway  Net  Earaimgg.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  July 
80,  the  next  will  be  given  Aug.  37. 


Soada. 

Blnghamton  Ry.b..Jaly 

Jan.  1  to  .July  31 

Oct.  1  to  July  31.... 
CleTeland  Southwest'n— 

Traction  Co July 

Jan.  1  to  July  31 

Detroit  United  Ry.n  (all 

properties). a July 

Jan.  1  to  Jal7  31.... 


—  Oi-oss  Karaiiigx. — ,  ^ 

Ov.rrtiU  Previous 

Year,  Year. 

$  $ 

29,120  26,202 

142,723  136.287 

197,408  187,661 

50,642  43.692 

256,294  240,637 

462,998  452,677 

2,516.810  2,464,166 


-Xel  Earnings.- 


Cnrreii' 

Year, 

9 

16,626 
63,532 
88,019 

23,879 
84,156 

206,047 
924,843 


Previotu 

Year, 

$ 

14,913 
61,864 
83.744 

21,163 
97,119 

201.466 
996,466 


. —  Gross  Earnings. — . . Net  Earnings. , 

Current  Previous  Vurrent  Z  rev  tout 

Tear.  Year.  Year.  Tear. 

Roads.                         $  $  $  $ 

Hudson  Valley  Ry.b — 

Apr.  1  to  June  30....       114,377  94,904  20,125  2,196 

Jan.   1  to  June  30....       192,088  161,826  5,962  def.16,010 

Ind'p'lls&  East.  Ry. July          21,682  16,731  11,118  8.202 

Jan.   1  to  July  81....       116.840  76,579  64,460  34,837 

Lexington  Ry.  b... July           32,892  82,726  13,230  14,284 

Jan.   1  to  July  31...,       178,752  166,353  69,681  62,87» 

Madison  Traction.. July            9,689  10,180  4,501  5,452 

Jan.  1  to  July  31....         68,678  62,248  25.732  21,069 
Milwaukee  Elec.  Ry.  di 

Light  Co.. b July        281,299  268,975  147,322  138.874 

Jan.   1  to  July  81....    1,812,617  1,699,162  877,257  834,947 
Milwaukee  Light,  Heat  A 

Traction  Co. b-...  July          53,998  49.383  33,078  29,129 

Jan.  1  to  July  81....       249,610  229,040  121,708  108,678 
Mnncle  Hartford  A  Fort 

Waynea July          19,004  14,846  11,381  8,968 

Jan.  1  to  July  31....         99,300  49,497  

North.  OhloTrao.&Llght 

Oo.a July          95,881  96,766  48,508  47,796 

Jan.  1  to  JtOy  31  ...      493,966  484,748  217,332  214,984 

Orange  Co.  Tract.  ..May          10,916  10,076  4,711  3,887 

Month  of  June 11,620  9,098  3,043  2,866 

July  1  to  June  30...,       113,630  103,825  27,111  36.346 

ScrantonRy.  Co....June         76,698  71.842  87,659  31.672 

Month  of  July  86,058  80,087  46,329  39,314 

Jan.   1  to  July  31....       488,648  460,919  205,950  193,061 

Toledo  Rys.  AL'ht.a July        158,377  153,224  80,557  77,724 

Jan,   1  to  July  3l....       984,236  925,402  449,452  448,696 

a  Net  earnings  here  glyen  are  after  dedaotlng  taxes. 
b  Netearnlngahereglven  are  before  deducting  taxes. 

n  These  earnings  Inolade  the  Detroit  United  Ry.,  Detroit  A  Fort 
Haron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstborg  By. 

Interest  Chargreg  and  8«rplii8. 

J — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Eam'gt,^^ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

Roads.                         $  $  $  $ 

Detroit  United  By.  n  (all 

properties) July          89,816  84,621  *119,602  •119,599 

Jan.  1  to  July  31....      623,261  675,886  *325,863  *445,685 
Hudson  Valley  Ry— 

Apr.  1  to  June  30....         61,328  44,587  *df.38,102  •df.27,249 

Jan.  1  to  June  80....       120,779  88,116  *df. 110943  'dt 88,797 

Ind'p'UsA  East.  Ry.  July            4,167  2,917  6.951  5,285 

Jan.  1  to  July  31...,         29,167  16,042  25.293  18.296 

Lexington  Ry July             6.611  5.412  7.619  8.872 

Jan,  1  to  July  31....        38,931  87,165  20,650  25,214 

Milwaukee  Eleo.  Ry.  A 

UghtCo Jaly          77,706  75,383  •71,378  *66,015 

Jan.  1  to  July  31...      521,211  499,830  •365,164  *343,130 
Milwaukee    Lt.  Heat   A 

Trao.  Co July          18.874  15.437  *14,199  •13,705 

.Tan,  Ito  July  81  ...       113,175  93,617  'S.SOl  *15,084 
Mnncle  Hartford  A  Fort 

Wayne Jaly            4,000  7,381  

Jan,  Ito  July  31....         80,000  19,497  

Northern  Ohio  Traction 

&  Light  Co July          22,826  22,807  25,682  24,989 

Jan.  Ito  July  31....      158,526  154,831  58,807  60,153 

ScrantonRy.  Co....  June          18,261  19,786  19,398  11,886 

Month  of  July  18,486  19.786  26,843  19,538 

Jan.  1  to  July  31....       128,608  138,501  77,342  54,650 

Toledo  Bys.  ALt.... July          41,186  41,790  89,371  36,934 

Jan,  1  to  July  31...,       291,535  288,860  167,917  164,836 

*  After  allowing  for  other  Income  received. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   the    Railway  and  Industrial  and   Street  Railway 
Sections. 
This  index  does  not  inclade  reports  in  to-day's  Chroniolb. 


Railroads.  Etc.—  Pave. 

American  Glue     625 

Baflalo  Boch.  &  PittsburRli...  .678.  684 

Calumet  &  Hecla  Miuine 4fl« 

Canadian  Pacific •♦■59 

Central  Oil 620 

CnlcadO  &  North  West 679 

Century  Realty  (bal.  »h.  July  1)...  625 
Metropolitan    Coal    Co.,    Boston 

(balance  sheet  April  30) 499 

Norlolk  &  Western 6iJ4 

f'acldcMall  SS.  Co 198 

Pfl.ster  &  VoRel  Leather  (balance 

sheet  Apr.S  ) 625 

Pocahontas  Collieries 679 

Soutberu  Kullway 683 


RAILROADS,  ETC.—  Page. 

TeruilnHl  RR.  Ass'n  (stateiDeat  to 
N   Y.  Stock  ExchauKe) 490 

United  Uas  Imp't  Co.  (capitaliza- 
tion, etc.,  of  ciperaiiBn  cos 498 

Unilea  States  Steel  Corp.  (quarter 
and  half-year) 497 

Westintfhouse  Elec.  &  Mfg.  (of- 
ficial statement  Aug.  2) 624 

Strckt  Railwats.— 

Brooklyn  Kapid  Transit 624 

ChicHKO  Union  Tractlo*  (receiv- 
er's reoort) 810.  624 

Philadelphia  Co.  of  Pittsburgh 
(balance  sheet  Mar.  31) 867 


Missouri  Kansas  &  Texas  Hallway. 
{Statement  for   the  year  ending  June  SO,   1904, J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1903-04.         1902-03.         1901-02.         1900-01. 

Gross  earnings $17,766,595  $17,208,193  $16,391,400  $15,403,088' 

Oper.  exp.  A  taxes.    12,997.709    12.449.033    11,871,565    11,134,148 

Net  earnings....   $4,768,886    $4,759,110    $4,519,835    $4,268,936 
Fixed  charges 4,019,239      a,758,769      3,644,709      3,507,167 


Balance,  ear.. 
-V.  79,  p.  269. 


$749,647     $1,000,361        $876,126       $761,779 


Aug.  20, 1904.] 
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St.  Louis  Soathwestern  Railway. 

f Statement  for  the  year  ending  June  30,  1904  J 
The  results  for  the  year  ending  June  30  compare  as  below: 

1903-4.        1S02-3.        1901-2.        19001. 
No.  miles  operated 1.303  1,291  1,2|3  1,276 

OroBP  earnlnee 7,649,485  7.278,575  7.267,260  7,387,174 

Operexpensle 5,421.597  5,256,168  5.173.067  4,632,892 

NetearnliiKS 2,227,888  2,022,411  2.094,193  2,754,282 

Other  iDOome.. 90,469      182.602        89,019        82,196 

Total  income 2,318,857  2,206,013  2,188,212  2,836,477 

800,000 


800,000 

14,848 


400,000 

195,619 

385,413 

59,143 


380,000 

166,771 

268,825 

66,907 


Int.  on  let  M.  bonds 800.000  800,000 

Int.  on  con.  M.  bonds 504,600  493,700 

Int.  on  Dal.  br.  M 14,000  3.600 

Int.  on  2d  incomes 130,460  130,460 

Taies. 174,615  161,760 

Eaolpmenipavments 25,000          

Rentals  and  mlscel 131,413  51,228    

Total  payments 1,779,989  1,640,638  1,855,023  1,661,503 

Bal.  over  aii  payments 638.368      564,375      328,190  1,174,974 

—V.  77,  p.  2160. 

LoniSTille  &  NashTlUe  Railroad. 

{For   the  year  ending  June  30,  1904,J 

The  results  for  1903-04,  compared  with  previous  years, 
were  as  follows: 

HAKimCGS  AND  ■XFINBBB, 

190304.         1902-03.         1901-02.         190001. 

$  $  $  $ 

•rose  earnings 36,943,793    35,449,378    80,712,267    28.023,207 

Operating    expenses, 
exclading  taxes.. ..25,141,648    23,970,813    20,902,438    18,233.034 


Net  earnings 11,802,246    11,478,665 

Per  oent  of  expen.  to 

earnings (6805)  (67-62) 

Income  from  invest., 

rents,  Ac 1,635,154      1.122.493 


9,809.819      9,789,173 

(68-06)  (6507) 

1,001,022  704.688 


Total  income 13,437,399    12,601,058  10,810,841  10,493,801 

Disbursements— 

844,474  832,074  813,638 

4,918,145  4,708,345  4,871,693 

266,931  278,673  380,143 

144,400  141,100  128.900 

89,905  71,878  66.110 

127,155  58,464  53,464 

8,000,000  2,875,000  2,695,000 


Taxep 921,700 

Interest 5,347.297 

Rents 265,931 

Sinking  f and  (net)...  146,600 

ToS.  &N.  A 67,700 

Mlsoelianeons 

Dividends  (6  p.  c.) . ..  8,000,000 


"""  Total  dlsburs'ts..  9,749,228 

Balance,  snrplns 3,688,171 

—V.  79,  p.  681,  209. 


9,390,010 
3,211.048 


8,960,634 
1,850,307 


8,907,748 
1,586,113 


New  York  Ontario  &  Western  Railway. 

{Statement  for  the  year  ending  June  30,  1904.J 
The  results  for  the  fiscal  year  were  as  follows: 

1903-04.  1902-03.  190102.  190001. 

S  S  ft  s 

Gross  earnings 6,652,483  6,176,518  6,456,696  5,322.883 

Oper.  expenses  and  taxes.6,072,936  4.657,087  4,167,754  3,777,137 


Net  earnings 1,679,547  1,619,431  1.298.942  1,545,746 

Other  income j 471,647  401,937  511,975  417,244 

Net  income 2,051.194  2,021,368  1,810,917  1,962.990 

Interest,  rentals,  etc 1,164,366  1,160,397  1,161,958  1,083,759 


Balance,  sarplas 886,828 

-V.  79,  p.  103. 


860,971   658,959   879,231 


Bnffalo  &  Snsqaehanna  Railroad. 

{Statement  for  the  year  ending  June  30, 1904.  J 

The  income  accounts  of  the  Buffalo  &  Susquehanna  Rail- 
road Company  for  »he  fiscal  years  ended  June  30  (subject  to 
slight  changes  in  190S-04  upon  final  auditing)  are  as  follows: 

1903-04.  190203.  1901-02. 

Average  miles  operated 172  172  172 

Gross  earnings $963,170  $1,000,762  $835,748 

Operating  expenses  and  taxes 630,328  568,293  478.479 

Per  oent  of  expenses  to  earnings (62*42)  (54-67)  (56  17) 

PercentofexQ.  and  taxes  to  earns...    (6544)  (56-79)  (57-25) 


Net  earnings $832,842 

Other  Income 173,894 

Total  net  Income $606,736 

Deduct— 
Fixed  charges  and  other  dedaatlons.. $167,958 

Dividend  on  preferred  stock 120,000 

Dividend  on  common  stock 176,900 


$432,459    $357,269 
100,335-       37,672 

$332,794    $894,941 


$147,904 

70,983 

175,900 


$149,726 


178.900 


Balance,  sarplns $62,878 

-V.  78,  p.  2383,  2389. 


$188,007      $69,316 


ealf  &  Ship  Island  Railroad. 

{Statement  for  the  year  ending  June  30, 1904,  J 


The  results  for  the  fiscal  year  were  as  follows: 

1903  04.  190203. 

Average  miles  operated 261  251 

Gross  earnings $1,829,816 

Operating  expenses  and  taxes 1,229,286 

Per  cent  of  expenses  to  earnings.        (65-56) 
P.  ot.  of  exp.  and  taxes  to  earns..        (6702) 


1901-02. 
251 
$1,705,047    $1,374,684 


1,079,618 
(61-<J8) 
(63-32) 


Net  earnings. 
Other  Income 


$600,681 
11.800 


Total  net  income ,  $612,381 

Fixed  charges 243,982 

Sarplns $368,899 

-V.  79,  p.  161. 


$625,429 
3,719 

$629,148 
195,430 


940,514 
(67-06) 
(68-49) 

$434,170 


$434,170 
175.311 


$433,718   $Z58,H59 


NasbTille  Chattanooga  &  St.  Lonls  Ry. 

{Statement  for  the  year  ending  June  30,  1904.J 

The  following  is  a  comparative  statement  for  four  years 
past: 

1903-04.         1902-03.  1901-02.         1900-01. 

Gross  earnings $10,206,022    $9,606,370    $7,992,530    $7,620,128 

Operating  expenses     7,681.030       6,995.604       5,622,114      6,111,126 

Net  earnings....   $2,624,992  $2,610,766  $2,370,416  $2,509,002 

Interest $958,271  $972,827  $992,279  $1,022,350 

Taxes 225,014  210,646  204,678  209,134 

Rentals 625,878  626.878  625,878  625,878 

Balance,  sarpias 
—V.  78,  p.  229. 


$810,829       $801,415       $547,581        $661,640 


Louisiana  &  Arkansas  Railway. 

{Statement  for  the  year  ending  June  30, 1904,  J 
The  results  for  the  fiscal  year  were  as  follows: 

190304. 

Average  miles  operated 148 

Gross  earnings $704,671 

Operating  expenses  and  taxes 490,271 

Per  eent  of  expenses  to  earnings (68-23) 

Per  cent  of  exp.  and  taxes  to  earns.    (69-57) 


Net  earnings $214,400 

Other  income 24,186 


Total  net  income $238,586 

Fixed  charges  and  other  dedaotions  124,614 


190208. 

127 

$532,534 

371,707 

(68-51) 

(69-80) 

*  1901-02. 

97 

$478,631 

296.575 

(60-98) 

(61-77) 

$160,828 
17,842 

$182,956 

$178,670 
70,027 

$182,966 
33,001 

Balance,  surplus $113,972       $108,643       $149,955 


*BeiBlt8  in  1901-02  were  those  of  railroad,  (old)  company.— V.  78,  v 
1907. 

Manhattan  Railway. 

{Report  for  the  year  ending  June  30,  1904.  J 
The  results  under  the  lease  to  the  Interborough  R.  T.  Co. 
have  been  as  follows: 

1903-04.  1902-03.         1901-02.  1900-01. 


Gross  earnings....  14, 187.683 
Operating  expen..  5,846,052 

Net  earnings..   8,341,681 
Otherlncome 341,505 


12,208,337    10.665,911 
5,460,794      6,618,585 


6,747.543 
346.869 


8,147.3'26 
625,800 


Total 8,683,188 

Fixed  charges 2,880,909 


7,094,402 
2,820,859 


5,778,126 
2,699,671 


9,416,888 
5,258,230 

4,163,658 

836,384 

5.000,042 
2,677,706 


Balance 5,802,227  4,273,544      8,078,455        2,322,335 

Dividends (7)3,876.603  (6%)3,546,000  (4)1.920,000  (4)1,920.000 


Surplus 1,^25,724 

-V.  78,  p.  1781. 


727,544       1,153,455 


402,386 


Interhorongh  Rapid  Transit  Company. 


{Balance  Sheet  of  June  30.  J 
The  company's  only  earnings  are  at  present  those  of  the 
Manhattan  By.  Co.  given  above: 

BALANCB  SHEET  .TUNB  30. 


Ataets— 
Cost  of  lease  and 

equip,  of  8UbwaT.l5, 
Stocks  and   bonds 

of  other  cob 15, 

Oth.  perm,  invest's  1, 
Supplies  on  band.. 

Due  on  traffic 

Due  on  open  accts. 
Caih  on  hand  ....  2, 
Loaned  on  collat. . 
Manhattan  gu.  fd.. 
Prepaid  Insurance. 
Sundries 


Total 

-v.  78,  p.  2384. 


1904. 


1003. 
I 


380.107    5,378.357 


565,118 

.150,316 

896,847 

u.ins 

782,^71 
,43J!,770 
143,000 
.018.812 
f4,721 
9,!i37 


18,527,86fl 

1.738.341 

650,>»1 

68.816 

io,8ee,a48 

1,015.000 

4,018,811 

6.748 


Liabmties- 

Capltal  stock 

Int.  on  bds.  Manh. 

Ry.  due  &  accr'd. 

Sundries  

Man.Rf.leaseacct. 
Dividends  unpaid. 
Due  for  wmkcs. 
SuDPlies.taxes.  etc. 
Due  COS.&  indlvid's 
Int.  and  premium 

on  capital  stock. 
Taxes  In  litigation 
Profit  &I0B8  (snr.) 


1904. 
t 

35.COO.000 

295,209 
fl3.003 
382.323 
699,740 
132.162 
473,723 
9,48a 

64^,602 

918,605 

1.773,060 


1903. 
S 

35,000,00« 

288.4B7 

7,638 

430,»20 


04.703 

2S7,6t4 

10.085 

371.073 
163.CO0 
e47,32« 


.40,8S  3,852  37,180.852  I        Total 


.40.983,862  87.180,853 


Matlonal  Enameling  &  Stampin^r  Co. 

{Report  for  year  ending  June  SO,  1904.J 
The  results  for  the  year  ended  June  30,  1901,  compare  with 
those  for  the  years  1902-03  and  1901-02  as  below: 

1903-04.        1902-08. 
Gross  profits,  after  charging  cost 

of  materials,   wages,    salaries, 

selling  exp.,   taxes,    operating 

expenses,  bad  debts,  Ac. $1,528,366 

Deduct — 

Remuneration  of  oflioers,  &o $95,000 

Repairs  and  renewals,  &o 362,244 

Interest  142,633 

Prop'y  accounts  and  miscellan's. .         54.434 


1901-02. 


$2,244,472    $2,566,818 


Total $644,311 

Net  profits $884,055 

Divs.  pref.  stock  (7%  per  annum)  $598,262 

Dlvs.  com.  stock  (4%  per  annum) .  623,672 

$1,221,984 

Surplus def.$337.879 

Brought  forward  from  prior  year    1,343.630 


$134,161 

379,290 

117,229 

94,435 

$726,115 

$1,519,357 

$537,76-3 

617,672 


S135,493 
4'>0,694 
121,109 
139,310 

$846,511 

$1,720,307 

$587,762 

463.254 


$1,205,434  $1,051,016 
$313,923  $669,291 
1,279,707       1,110,417 


Unappropriated  profits $1,005,751    $1,693,630    $1,779,708 


BALANCE  SHEET  JDHB  30. 


Will 


1904. 


1903. 


Atttti— 

Plant.    Kood 
etc 23,7»».256  23,324,165 

Materials  and  sup- 
plies.    3,990.688     4.247,460 

Accounts  and  bills 
receivable 83»,754 

Paym'tslnadT'ce.       71.f83 

Miscellanooas lH.6fl7 

Cash 678,666 


(<»B,2.19 
60.1'  5 
11,486 

3  9,80S 


Total 

-V.77.  p.  403. 


.2«..S80,V3  t8.818.8e0 


tinhUUUn- 
Prof.  stock  Ismiod. 
C!nm.  stock  Ipsuod. 
Monnngo  debt  .. 
Hills  *  acftH.  pay. 
Kesiirvn  account. . 
Aocni«iI  Interest. 
DIT.  pur.  July  1... 
Ritlanoo 


1904. 

S 

8.546,600 

16.691. "00 

•Z  000.000 

1.147.8H5 

760,000 

!«,8.19 

aOi.*84 

l,Ou6.761 


1903. 

8,!l»^.O0O 

16,441.800 

2,949.000 

828..S80 

600.000 

37,«8» 

301.360 

1,598.630 


ToUI... 


.89.880,363  8B34B,i60 
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Chesapeake  &  Delaware  Canal  Co. 

f  Report  for  the  year  ending  May  SI,  190^.  J 
The  86th  annual  report.  siRned  by  President  Joseph  E. 
Gillingham  and  Secretary  Uoleman  L.  Nicholson,  says: 

So  far  as  Ita  oapaolty  will  allow,  the  oanal  has  been  maintained  In  a 
oondltloB  to  meet  the  requirement*  of  the  trade.  Th««e  reqalrements 
make  a  oontlnnally  Inoreatlng  demand,  not  so  mnoh  beoanso  of  an  In- 
oreaae  of  total  tonuaKe  as  from  the  greater  oapaolty  of  the  vessels 
rendering  neoeesary  a  greater  width  of  channel  and  the  ute  of  the  ex- 
treme depth  the  locjks  will  permit.  Daring  the  winter  the  looks  at 
Chesapeake  City  and  8t.  Georges  and  the  machinery  at  the  water 
works  were  thoroughly  repaired.  Blxty-flve  hundred  lineal  feet  of  the 
hanks  have  been  refaoed  with  stone  and  sheet  piling  and  937  liaeal 
feet  of  whartlng  rebuilt. 

The  extraordinary  severity  of  the  winter  olosed  with  loetheap 
preaches  to  the  oanal,  and  for  67  days  prevented  the  passage  of  any 
trade;  the  longest  closing  In  a  reoord  of  36  years;  the  average  for  48 
years  has  keen  bat  14  days.  Notwithstanding  this  long  cessation  of 
traflio  and  the  increased  expenses,  the  net  earnings  for  the  year, 
althoagh  not  fully  meeting  the  interest,  show  an  lncrea»e  of  $9,600 
orer  those  of  the  prevloas  year,  and  the  tonnage  an  Increase  of  51,109 
gross  tons. 

Revenae  from  tolls  for  the  year  ending  May  31, 1904 •142,861 

AM— Interest  on  deposits  and  telegraph  line 389 

Use  of  eompany's  dredger,  etc 1,795 

Rents  of  property  on  line  of  canal 1,344 

Inoome  from  contingent  and  special  land 3,233 


Total  revenue $149,6»7 

Maintenance  of  canal  and  other  expenses 51,035 

Inter«st  on  mortgage  loan  ($2,002,950)  at  4  percent 104,118 


Deflotec^ $5,816 

BALANOB  BBBKT  MAT  31. 


A9$eti—  9 

Cost  of  oanal 3,989.365 

Beal  estate  line  of  oanal  29,772 
Investments  for  conting- 
ent fund 56,281 

Profit  and  loss 465,173 

Aooonnta  receivable 4,S8  5 

Cash 17,965 


Total 4,562,831 


LiabUiiitM—  $ 

OapUal  stock  and  scrip.. I,90;i.a38 

Mortgage  loan 2,602,950 

Contingent  fund x56,281 

Interest  uncalled  for —  362 


Total 4.562.831 


X  loslndei:    I>oan  Chesapeake  &  Delaware  Canal  Co..  $13,597:  sreneral  mort- 

fage  rhiladelphia  &  RcadlnR  RR.  Co..  $6,000;  stock  Philadelphia  &  Keadine 
LK.  Co..  $4.8  0;  loan  Iiehigh  Coal  &  Navigation  Co.,  4^  per  cent,  llO.dOC;  stock 
Lehigh  Coal  &  Navlnation  Co.,  110,000;  real  estate  in  Philadelphia,  tll,8b8. 
Total,  $66,a61.-T.  77,  p.  39. 

Canadian  General  Electric  Co.,  Limited,  Toronto. 

fReport  for  the  year  ending  Dec.  31, 190S.J 
The  report,  issued  some  time  ago,  is  sierned  by  Pre3ident 
W.  R.  Brock,  who  says: 

As  will  be  seen,  the  profits  for  the  year  were  $512,211,  out  of  which 
two  half-yearly  dividends,  amounting  together  with  Interest  paid  to 
$309,031.  were  paid.  Of  the  balance,  the  sum  of  $103,132  has  been 
wrltt«n-o» for  depreciation,  $100,000  transferred  to  reserve  and  $j7 
added  to  credit  of  profit  and  loss  account,  which  now  stands  at  $80,- 
770.  To  the  $100,000  carried  to  the  reserve  fund  from  manufactur- 
ing profits,  the  sum  of  $277,770,  being  premium  on  new  share  capital, 
has  been  added,  making  a  total  addition  to  the  reserve  fund  during 
the  year  of  $377,770.  The  reserve  fund  Is  now  81.161,770  plus  $100,- 
OOO  at  credit  of  contingent  account  and  $80,770  balance  at  credit  of 
profit  and  loss,  making  the  total  surplus  $1,345,540.  Daring  the  year 
the  purchase  of  the  Korthey  Company  was  completed,  and  In  pay- 
ment therefor  the  company  has  guaranteed  payment  of  5-year  first 
mortgage  bonds  of  the  Northey  Company  to  the  extent  of  $160,000. 

EAKNDfGS  AND  BXPBN8B8. 

1903.  1902.  1901. 

Profit  on  operations $512,211    $486,863    $34fN,990 

Premiiun  on  new  stock 195,000 


Total : $512,211    $436,863    $640,990 

Dtdumt— 

Interest $39,753       

Dividends  (10%  on  com..  6%  on  pref.)..  269,278    $213,739 

Contingent  fund 

Reserve  fund 100,000      100,000 


$167,599 
100,000 
100.000 


Total $409,031     $313,739    $367,599 

Transferred  to  profit  and  loss $103,180    $123,124    $173,391 

AB8BTS  AUD  LIABILITIES  DEC.  31. 

1908.  1902. 

lAdbmties-  I  $ 

Com  men  stock 2,668.900  2, 125,000 

Preferred  aiook,  6  p. 

c-  cum.  (call  106)... 
Accoants    and   bills 


1903. 
346,600 


1902. 
310,000 


Atsett— 
Pateats  8t  «oatraets 
Faotorr  plantt,  Incl 
PeterW'o  and  Mon- 
treal r.  •At.ftk'ldei, 
porcelaia  and  car- 
bon works,  Ifas»a« 
Pow.  plaat,  Canada 
VOQBtry      aad 
No»  aeT  Mfp.  Co.. 2,485,674  1,397,952 
Pat's  &  drav.,  I'eter- 

bor*  au«  .Mcntreal.      80,000       60.000 
Mach  ck  tools,  Peler- 
boro  aa«  Montreal.    373.597     272,026 

Oath       6,106       17,012 

Aacts. r«t«lrable  ...  777.787  771,H8» 
Notes  reoa  Table.  23,B17       48,281 

Brantf*  -I.  Kj.  kds.  120,000  IZn.OOO 
Cam.  riandrriiack.  200,220  2WU,220 
Merchan.  UiTentor7.l,826,«20  916,318 
Bcpen  on  «oat'«.  not  6fl.006  68,101 
lasar.  «n«xpiie« 7.962        7,000 


Votat 

— V.74.  p.  MO©. 


..6,801,970  4,138,694 


:ioo,ooo 

946,666 
767,183 
U3,80O 


payable... 

Canadian  Bank  of 
Commerce,  current 

Canadian  Bank  of 
Commerce,  special. 

Northey  Co.  mort- 
gage bonds  160,000 

Mortgage  payable, 
office  building 20,000 

Reserve  fund 1,1«4,77<I 

Contingent  account.    lOu.OOO 

Profit  and  loss  ac- 
count       80,770 


300.000 
263,733 
365,263 
99,976 


20,000 
787,000 
100,000 

80,727 


Total 6,301,879  4.188,694 


GENERAL  INVESTMENT   NEWS 


SAILR0AO8.  INCLUDING  STREET  B0AD8. 

Atlantic  Coast  Line  KVi.— Acquisition— ^&q  Jacksonville 
&  Southwestern  RR.  belovr.— V.  79,  p.  500. 

Baltimore  &  Southern  RR.— Foreclosure  SaZe.— The  road 
was  sold  under  foreclosure  on  Aug.  15  for  $50,000  to  Morris 
A.  8oper,  reprepenticg  Edward  Lauterbach  of  New  York,  who 
held  the  $55,000  outstanding  bonds.  Oa  June  1,  1904,  the 
stockholders  voted  to  issue  $60,000  of  5  per  cent  bonds,  of 
which  $55,000  were  to  be  used  to  pay  off  the  old  bonds  men- 
tioned, but  none  of  these,  it  seems,  have  been  issued.— V.  78, 
p.  2411. 


Boston  &  Northern  Street  By.— Jfortga^e.— See  Massa- 
ohu«ett,9  Electric  Companies  on  page  681  of  last  week's 
Chronicle.— V.  78,  p.  188. 

Bristol  (Coin.)  k  Plalnville  Tramway.— Stock. —The 
stockholders  vo'ed  on  Aug.  15  to  increase  the  stock  from 
$160,000  to  $250,000.  The  company  has  been  making  many 
improvements,  baa  completed  a  new  car  barn,  opened  a  line 
to  Terryville  and  made  a  survey  for  an  extension  to  Thomas- 
ton  in  the  Naugatuok  Valley.— V.  77,  p.  694. 

Baffalo  &  Sniqaehanna  RR.— .Bonds  CaZZed.— Eighteen 
of  the  1st  mortgage  5  p.  c.  bonds  of  $1,000  each  and  one  of 
$500  have  been  called,  and  will  be  paid  at  par  and  accrued 
interest  on  Oct.  1,  1904,  at  the  office  of  Harvey  Flak  &  Sons, 
New  York  City. 

i2eport.— See  page  781.— V.  78,  p.  2883. 

Callfurnla  Was  k  Electric  Corporation.— 5foc*  0§tred,— 
A  circular  has  been  issued  offering  the  stockholders  tne  right 
to  subscribe  pro  rata  for  $861,500  treasury  stock  at  $50  per 
$100  share— about  the  present  market  price.  Tbis  will  in- 
crease the  amount  outstanding  in  the  hands  of  tke  public  to 
$10,000,000. -V.  78,  p.  1906,  1391. 

Chlea|ro  City  Ry.— Proposed  Ordinance. — The  committee 
of  the  City  Council  on  local  transportation  has  published  the 
proposed  ordinance  under  which  the  company  would  receive 
a  grant  for  20  years  and  surrender  all  rights  derived  from  the 
99-year  Act  or  any  other  grant  by  the  Legislature  or  City 
Council,  with  the  right  on  the  part  of  the  city  or  another 
corporation  designated  as  its  licensee  at  the  end  of  13  years, 
or  any  subsequent  year  of  the  grant,  to  purchase  the  tangible 
property  at  its  fair  cash  value,  exclusive  of  earniog  power  or 
franchise  value,  to  be  fixed  by  three  appraisers.  At  the 
termination  of  the  grant,  if  the  city  does  not  exercise 
the  option  to  purchase,  it  shall  require  the  corporation 
receiving  a  grant  to  operate  in  the  streets  occupied  by  the 
company  to  purchase  on  the  same  terms  above  specified.  A 
number  of  the  provisions  of  the  ordinance  were  indicated  in 
the  report  of  the  committee  referred  to  last  week.  Other 
important  provisions  are: 

The  property  la  not  to  be  sold  or  leased  or  consolidated  directly  o 
Indirectly  with  any  other  company  aave  by  consent  of  the  city,  nor 
mirtga^ed  to  secure  bonds  rnnnlng  more  than  20  years  or  without  a 
privilege  of  redemption  at  the  end  of  18  years.  Operatic*  by  cable  la 
to  be  entirely  abaadoned  and  electricity  substituted  as  the  motive 
power.  Underground  trolley  from  Eighteenth  St.  north  to  the  river, 
universal  tranafers  over  the  company's  lines  in  one  general  direction, 
and  from  the  latter  to  those  of  other  companies  adjoining,  affording  a 
ooDtlnnous  trip  in  the  same  general  direction  from  any  of  the  three 
natural  divisions  to  any  other.  Fare,  5  cents  per  passenger  over  12 
years,  3  cents  between  7  and  12;  children,  free. 

Many  provlsioni  for  re  arrangement  and  improvement  of  tracks, 
loops,  terminals,  oars,  etc.  Requirement  that  the  company  shall  fill, 
grade,  pave,  keep  in  repair,  sweep,  sprinkle  and  keep  clean  the  portion 
of  the  street  occupied  Complete  supervisory  control  by  the  city  of 
the  operation  of  the  system. 

In  case  of  default  In  any  of  the  obligations  asstuned  nnder  the  ordin- 
ance for  6  months  (except  when  oansed  by  nnavoldable  accidents, 
strikes  or  Injanctlons),  the  City  Council  may  declare  the  grant  for- 
feited but  6Uoh  default  shall  not  prevent  mortgagees  from  recovering 
by  foreclosure.  If  the  city  constructs  subways  north  of  Twelfth  St. 
the  company  shall  use  the  same,  paying  a  reasonable  charge  to  be 
determined  by  arbitration.  The  system  is  to  be  extended  as  required 
by  the  Council  at  the  rate  of  not  more  than  8  miles  of  doable  or  6  miles 
of  slagle  track  per  annum. 

Mayor  Harrison  on  Aug.  13  issued  a  proclamation  to  the 
citizens  of  Chicago,  saying  in  substance: 

I  believe  that  the  proposed  ordinance  is  the  best  practical  Bolatlon 
of  the  traction  question.  It  solves  the  question  of  Immediate  improve- 
ment of  the  service  and  at  the  same  time,  by  securing  a  waiver  of  tha 
S9-year  claim,  avoids  expensive  and  protracted  litigation  and  opens 
the  way  for  municipal  ownership.  However,  I  desire  to  aff  jrd  an  ample 
opportunl'y  for  an  exprenslon  of  public  opinion  on  the  proposed  ordi- 
nance. Therefore,  if  a  referendum  Is  desired  upon  the  proposieion.  It 
is  suggested  that  those  who  ob]eot  to  the  passage  of  the  said  ordinance 
Immediately  undertake  the  work  of  securing  the  signatures  necessary 
to  have  the  question  placed  on  the  ballot  at  the  November  election. 
If  by  the  date  of  the  next  Council  meeting  (Oct.  3)  It  appears  that  a 
snfflclent  number  have  signed  such  petition,  I  shall  recommend  to  the 
l^ty  Council  that  the  consideration  of  said  ordinance  l>e  deferred  a 
reasonable  time  for  securing  the  remainder  of  the  signatures  neces- 
sary, and  If  the  remainder  of  the  necessary  signatures  are  obtained  by 
Oct  20, 190i,  and  If  the  question  cannot  be  submitted  at  the  Novem- 
ber election,  I  shall  then  recommend  the  deferring  of  the  ordinance 
until  It  shall  have  been  voted  on  at  the  spring  municipal  election, 
1905.  Unless  a  petition  with  the  necessary  signatures  Is  died  by  OJt. 
20  next.  It  will  be  assumed  that  the  ordinance  meets  with  public  ap- 
proval and  will  be  called  up  for  passage  in  the  City  Council. 

Under  the  "public  opinion"  (referendum)  law,  the  petition, 
to  be  operative,  must  be  signed  by  at  least  25  pe»  cent  of  the 
voters  casting  their  ballots  at  the  last  preceding  city  election 
at  which  a  mayor  was  chosen,  and  filed  at  least  60  days  before 
the  election  at  which  the  proposition  is  submUted.  This 
would  require  nearly  100,000  signatures  to  the  petition.— 
V.  79,  p.  680. 

Chicago  Union  Traction  C».—SSOO,000  Equipment  Obli- 
gations.— The  r'-ceivers  of  the  North  Chicago  and  W^-st  Chi- 
cago street  railroad  companies  have  issued  $800,000  of  6 
p.  c.  gold  equipment  obligations;  denomination,  $1,00^1;  dated 
July  1,  1904;  interest  payable  semi-annually  on  May  1  and 
Nov.  1  at  the  Standard  Trust  Co.,  New  York  City.  Of  these, 
$520,000  are  Issued  on  account  of  the  West  Chicago  Com- 
pany and  mature  $104,000  each  Nov.  1  from  1904  to  1908,  both 
inclusive.  The  remaining  $2SO,000,  issued  for  the  North 
Chicago  Street  RR  ,  mature  $58,000  yearly  on  Nov.  1,  1904  to 
1908,  inclusive.  The  obligations  cover  80  p.  c.  of  the  cost  of 
200  cars,  70  for  the  North  Chicago  and  180  for  the  West  Chi- 
cago road,  and  are  governed  by  an  agreement  to  wuich  the 
receivers  of  the  two  roads,  the  receivers  of  the  Chicago 
Union  Traction  Co.,  Louis  L.  Stanton  and  William  C  Cox  as 
owners,  and  the  Standard  Trust  Co.  of  New  York,  as  agent 
for  the  owners,  are  parties.— V.  79,  p.  624,  211. 
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Gliieago  &  Western  Indiana  RR.— Called  Bonds.— Sixty- 
six  (160,000)  general  mortgage  bonds  of  1882  drawn  for  re- 
demption are  payable  on  Sept.  1  at  105  and  interest  at  office 
of  J.  P.  Morgan  &  Co.-V.  78,  p.  2439. 

Cincinnati  Hamilton  &  Dayton  Rj.— Offer  to  Purchase 
5  p.  c.  Preferred  Shares  at  110.— A  committee  conaiating  of 
Lawrence  Maxwell  Jr.,  Edward  L.  Heinsheimer  and  Joseph 
S.  Graydon,  all  of  ClDclnnati,  acting  on  behalf  of  the  hold- 
ers of  more  than  20  000  shares  of  the  5  per  cent  preferred 
stock  (total  issne,  69,266  shares,  or  |6,925,500,  of  which  $1,- 
000,000  previously  acquired  by  syndicate.  V.  79,  p.  626), 
announce  that  they  have  effected  an  arrangement  for  the  ad- 
justment of  the  differences  that  have  arisen  between  the 
company  and  the  preferred  stockholders  over  the  recent 
issne  of  securities  of  the  company  for  the  purpose  of  acquir- 
ing the  controlling  interest  in  the  stock  of  the  Pere  Mar- 
quette RR  Ck).  Under  the  terms  of  this  agreement,  which 
has  been  negotiated  for  the  equal  benefit  and  protection  of 
every  holder,  all  of  the  5  per  cent  preferred  stock  of  the  C. 
H.  &  D.  will  be  taken  up  at  $110  per  share.  Stockholders 
desiring  to  avail  themselves  of  this  arrangement  are  re- 
quested to  deposit  their  certificates,  properly  endorsed,  with 
P.  J.  Goodhart  &  Co.,  No.  326  Walnut  St.,  Cincinnati,  Ohio, 
on  any  day  commencing  Aug.  30,  1904,  and  ending  Sept.  80, 
1904,  and  receive  therefor  in  cash  $110  per  share,  less  a 
deduction  of  $3  per  share  to  cover  the  expenses  and  services 
of  the  committee.  No  stock  will  be  taken  after  Sept.  30, 
1904.  Preferred  stockholders  who  do  not  deposit  their  stock 
under  the  foregoing  arrangement  are  Informed  that  they 
must  be  prepared  to  meet  the  claim  of  the  railway  company 
that  their  stock  is  redeemable  at  par.— V.  79,  p.  880,  626. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Rj.— Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,000,000  addi- 
tional general  mortgage  4  per  cent  bonds  of  1993,  making  the 
total  amount  listed  to  date,  $19,749,000.  The  bonds  just 
listed  were  issued  during  the  fiscal  year  ending  June  30,  1984. 
to  pay  for  new  equipment,  construction,  betterments  and 
additions.    Compare  V.  78,  p.  1446.— V.  79,  p.  101. 

Cleveland  Electric  Rj.— Earnings.— A.  circular  issued 
recently  by  Denison,  Prior  &  Co.  of  Cleveland  and  Boston, 
offering  $100,000  of  the  consolidated  5  percent  first  mortgage 
bonds  at  108  and  interest,  states  the  earnings  for  the  six 
months  ending  June  3Q,  1904,  as  follows:  Gross  earnings, 
$2,244,290;  net  earnings  over  taxes,  $888,818;  miscellaneous 
income,  $3,524;  total  net  income,  $892,343.  Dividends  for 
the  6  months  at  the  rate  of  4  per  cent  yearly  call  for  $468,000. 
—V.  79,  p.  288. 

Connecticnt  Railway  &  Lighting:  Co.— Time  for  Deposit 
of  Bonds  Extended.— J,  &  W.  Seligman  &  Co.  notify  holders 
of  first  and  refunding  4>>j[  per  cent  50-year  gold  bonds  that 
the  tim«  for  depositing  their  bonds  with  the  Colonial  Trust 
Co.  under  the  agreement  and  supplemental  mortgage  of 
June  23,  1904,  whereby  the  United  Gas  Improvement  Co. 
guarantees  the  interest  on  the  bonds,  has  been  extended  to 
Oct.  10.  Seventy-five  per  cent  of  the  bonds,  it  is  stated,  has 
already  be«n  guaranteed.  See  advertisement  on  page  xi 
and  V.  79,  p.  686;  V.  78,  p.  2598. 

Fonda  Johnstown  &  Gloversville  B.  R.—Alliance,~8ee 
Utica  *  Mohawk  Valley  Ry.  below.— V.  78.  p.  229. 

C^ainesTilie  Jefferson  &  Southern.— Holders  Object  to 
Redemption  of  Bonds.— A  number  of  holders  of  the  first  and 
second  mortgage  7  per  cent  bonds,  which  are  guaranteed 
principal  and  interest  by  the  Georgia  RR.  &  Banking  Co., 
(see  first  mortgage  endorsement  V.  78,  p.  15 ♦9,)  object  to  the 
proposition  to  pay  the  bonds,  as  announced  in  V.  79,  p.  500. 
F.  J.  Lisman  &  Co.  30  Broad  St.,  N.  Y.  City,  accordingly 
request  the  holders  of  the  same  to  communicate  with  them 
with  a  view  to  protective  measures.- V.  79,  p.  627,  500. 

Great   Northern  Ry.  of   Canada.— Z)eposi<«.—The  bond 
holders'  committee,  William  L.  Bull,  Chairman,  is  receiving 
deposits  of  bonds,  under  a  preliminary  agreement,  at  the 
Central  Trust  Co.  of  this  city.    Compare  V.  79,  p.  681,  161. 

Illinois  Central  RR.— Sale  of  Controlled  Line.— The  atock- 
holders  of  the  Illinois  <fe  Indiana  RR.  will  vote  on  Oct.  11  on 
a  proposition  to  purchase  from  the  Illinois  Central  the  prop- 
erty corporate  rights  and  franchises  formerly  belonging  to  the 
Illinois  &  laniana  Co.  The  road  is  known  as  the  Effingham 
Division  of  the  Illinois  Central,  extending  from  Effioghtim, 
111.,  on  the  main  line,  to  Switz  City,  Ind.,  88  miles.  Tbia 
etep  is,  no  doubt,  a  part  of  the  plan  of  the  Illinois  Central  to 
obtain,  in  connection  with  the  Indianapolis  Southern  Ry.,  a 
new  line  into  Indianapolis.  See  V.  78,  p.  2442.— V.  79,  p. 
«81,  637. 

Indianapolis  Sonthern  Ry.— See  Illinois  Central  RR. 
above.— V.  78,  p.  2442. 

Jacksonville  &  Soathwestern  RR.— SoW.— The  railroad, 
extending  from  Jacksonville,  Pla.,  to  Newberry,  about  90 
miles,  and  other  property  of  this  company  hawing  on  July  28 
been  conveyed  to  the  Atlantic  Coast  Line  RR  ,  the  jurisdic- 
tion of  the  officers  of  the  latter  has  been  extended  over  the 
acquired  property.  The  road  will  become  a  part  of  the 
second  division  of  the  Atlantic  Coast  Line  and  will  be  oper- 
ated as  the  Newberry  district.  All  of  the  outstandiuK  $500,. 
000  bonds  have  be<  n  retired  and  the  mortgages  securing  the 
same  canceled.— V.  79,  p.  501. 

Lehiffh  Valley  Traction  Co.- Heorffanization  Plan.— 
Under  date  ot  July  20,  1904,  the  reorganization  committee, 
consisting  of  George  H.  Frazier,  Chairman  (care  Brown 
Brothers  &  Co,  Philadelphia),  Edward  B.  Smith,  Harry  C. 


Trexler,  William  F.  Harrity  and  Tom  L.  Johnson,  haa  pre- 
pared a  plan  of  reorganization  under  which  deposits  of  se- 
curities will  be  received  on  or  before  Oct.  1,  1904,  either  at 
the  Glrard  Trust  Co.  of  Philadelphia,  Pa.,  on  the  Lehigh  Val- 
ley Trust  &  Safe  Deposit  Co.  of  Allentown,  Pa. 

A  new  corporation  is  to  be  organized  under  the  laws  of 
Pennsylvania  and  to  issue  bonds  and  stocks  as  follows: 

A.  First  mortKage  30-year  gold  bonds,  dating  from  the 
organization  ot  tbe  new  oompany  and  aoqalBltlon  of 
the  properties  speolfled  herein,  whereof  f2,770,000 
shall  bear  4  p.  c  Interest,  payable  seml-annaally,  free 
of  all  taxes  (the  first  conpon  to  be  made  for  a  shorter 
period  than  six  months,  so  that  Interest  on  the  bonds 
specified  In  olansea  A.  and  B  herein  may  not  fall  dae 
together),  the  principal  to  be  redeemable  at  any  Inter- 
est period  on  sixty  days'  notice  ar  105;  and  $2,230,000 
shall  bear  5  p.  o.  interest,  payable  seml-annaally,  free 
of  all  taxes,  with  like  proylsions  as  to  first  oonpon  as 
aforesaid,  the  principal  to  be  redeemable  at  any  inter- 
est period  on  sixty  days'  notice  at  110 $5,000,000 

Of  which  all  the  4  per  cents  are  to  be  exchanged  forth- 
with for  $2,770,000  Lehigh  Valley  Traction  Co.  first 

4s,  $for$ 2,7TO,000 

PlTe  per  cents  reserved  for  purchase  or  retirement  of 
Macnngle  extension  bonds 00,000 

Reserved  for  retlrempnt  of  $300,000  Quaker  Traction 
Co.  bonds,  or  to  balld  a  new  road  in  place  of  said  road  300,000 

To  be  sold  with  «915,000  pr^f.  stock  to  a  syndicate  for 
$1,738,500,  for  purposes  below  stated 1,830,000 

Reserved,  with  any  not  applied  as  above,  for  better- 
ments, Ac 40,000 

B.  Consolidated  mortgage  30-year  gold  bonds,  whereof 
$2,500,000  shall  bear  interest  at  4  p.  c,  payable  semi- 
annually (said  interest,  however,  not  to  begin  to  accrue 
until  the  expiration  of  one  year  after  date  of  bonds), 
free  of  all  taxes,  and  $5,000,000  ehali  bear  interest  not 
exceeding  5  p.  o.,  payable  semi-annually,  free  of  all 

taxes $7,509,000 

Of  which  all  the  5  p.  c.  bonds  to  be  reserved  to  retire 

the  new  first  mortgage  bonds,  viz 5,000,000 

Four  per  cent  bonds  to  be  given  as  part  consideration 
for  first  mortgage  bonds  of  leased  lines,  viz.:  Phlla.  & 
L.  V,  Traction  Co.,  $ !  .500,000;  Allentown  &  Slatlng- 
ton  Street  Ry.  Co.,  $42'«,000;  Ooplay  Egypt  <fe  Ironton 

Street  By.  Co.,  $105,000  2,030,0«© 

Balance,  with  any  not  u-ed  aa  above,  for  reorganiza- 
tion or  future  reqairements 470,000 

O.  Preferred  stoek  limited  to  5  p.  o.  in  any  one  year  out 
of  the  net  prolts  of  the  business,  but  to  become  cum- 
ulative after  5  years  from  date  of  origlaal  issae,  to  be 
preferred  to  the  common  stock  In  liquidation  to  the 
am'^unt  of  Its  par  value,  together  with  all  accumulated 

and  unpaid  dividends 5,000.000 

Of  whlth  as  part  consideration  for  old  bonds 1,370,000 

For  L.  V.  Traction  pref.  and  Al.  &  Slat,  common  stock.  740,000 

For  floating  debt  [in  addition  to  securities  to  be  given 

In  exchange  for  bonds  held  as  collateral] 1,507,022 

For  assessments 129.600 

For  sale  to  syndicate 915,000 

Reserved  for  other  purposes 338.378 

O.  Common  capital  stock  entitled  to  no  dividends  while 
any  arrearages  of  dividends  remain  unpaid  on  the  pre- 
ferred stock 3,000,000 

Of  which  for  L.  V.  Traction  common  stock 2,500,000 

Reserved  for  other  purposes 500,000 

Voting  Trust.— All  the  stock  of  the  new  company  (except  f (hares 
to  qualify  directors)  shall  be  vested  In  seven  voting  trneteee,  as 
follows:  George  H.  Frazier,  Edward  B.  Smith,  Harry  C.  Trexler,  WU- 
11am  F.  Harrity,  Tom  L.  Johnson,  Arthur  E  Newbold,  George  O.  Al- 
bright. The  aforesaid  stock  shall  be  held  by  the  voting  trustees 
jointly  for  three  years  from  the  acquisition  of  the  property,  certifi- 
cates of  beneficial  interest  to  be  Issued  against  the  same.  The  com- 
mittee shall  name  the  directors  for  the  first  year.  It  Is  intended  that 
the  voting  trustrees  shall  serve  as  the  first  board. 

A  syndicate  has  been  formed  and  has  agreed  to  purchase 
from  the  reorganization  committee  11,830,000  first  mortgage 
5  p.  c.  gold  bonds  and  $915,000  of  the  preferred  stock  of  the 
new  company,  for  the  sum  of  $1,738,500  in  cash,  plus  Hccrued 
interest. 
The  terms  of  exchange  are  as  follows  : 

. — And  will  be  txch^nned  for — , 
Pavs      1st 
Each  $1,000  of  old— 
Lehlfth  Val.  Traction  Ist  M.  .$2,770,000 

Preferred  stock 600,000 

Common  stock ..  8.600,000 

Phtla.  &  L.  V.  Tract,  lit  M.. .  2,5  O.noO 

Allen.  &  Slat.  IstM 600,000 

Common  stock       840,000 

Coplay  Egypt  A  Ironton  St. 

Ry.litM.  6p.o 160.0C0 

X  Defaulted  interest  to  be  paid  In  cash  or  otherwise  adjnated. 
The  assessments  will  be  payable  within  80  days  att«r  the 
plan  shall  have  been  declared  operative, 

The  assessments  aggregate  $64,800.    The  proceeds  of   the 
bonds  and  stock  sold  to  the  Byndioate  as  above  stated,  viz, 
$1,788,500,  will  be  applied  as  follows  : 
For  payment  of  L.  V.  Traction  and  P.  &  L  V.  Traction  re- 
ceiver's certificates $155,000 

For  payment  of  notes,  bills,  accounts  payable,  etc 466,000 

For  equipment  of  oentral  power  boase,  repair  shop,  bring- 
ing system  up  to  required  efllolency,  new  cars,  working 
capital,  reorganieation  expanses  and  oompensation  of 
committee,  or  future  betterments 1,117,500 

Estimate  of  Earnings.— A.  B.  duPont,  who  has  had  large 
experience  in  the  management  of  street  railway  properties, 
estimates  that  if  the  improvements  contemplated  be  com- 
pleted within  fifteen  months,  the  earnings  of  the  consolidated 
properties  for  the  year  1906  will  be  as  follows: 


PaTiS     1st  M. 

Comol. 

P-ef. 

Cmn. 

assets,     iv-  c. 

mart. 

st*ek. 

Uo6k. 

None  x»l,000 

uo      

(1.040 



20      

... 

40 

$1,000 

C800 

500 

860 

160 

20       

1.040 



700 

300 

Earnings— 

Gross  rrooa  railway $884,000 

Oper.  expen.,  Incl.  taxes, 

ateop.c 530,400 


Net  from  railways $353,600 

Net  from  electric  llght'g.     75,000 
Other  income 12,000 


Fixed  ehnroes—  _. .  „  „„^ 

$2,770,000  latM.  48 $110,800 

81,830,000  l8t  M.  68 91,600 

Quakertown  Traction  Co. 

^58 Xb.OOO 

Rental  Beth.  <fe  Naiareth 

St.  Kv.a> 15.000 

Other  rentals 3,000 


Total  net  earnings... $440,600  Total $235,300 

Surplus  over  above  charges w"':."*^2?'2nn 

X>eanot  Interest  on  $2,030,000  oonsol.  mortgage  4  p.  0.  Donde. bi.»"o 

Surplus $124,100 

Compare  advertisement  on  another  page.— V.  79,  p.  103. 
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HisBoarl  KanaaB  &  Texafl  Rj.—New  Cava.— A  press  dis- 
patch annonnces  the  filing  of  an  agrepment  for  the  constrnc- 
tlon  by  the  Pallman  Company  for  $1,26  >,920  of  3,825  cars,  in- 
clnding  coal  cars,  refrigerator  cars,  fnrnlture  cars  and  side 
dump  coal  cars.  The  agreement  is  dated  last  February  and 
presumably  provides  for  theis-uanceof  car  trust  obligations. 

Report.— See  results  on  page  730.— V.  79,  p.  269. 

MuhnsTille  &  Adamstown  (Electric)  IIR.— Sold.— The 
road  was  sold  under  trustees'  sale  on  Aug.  18  to  L  T.  Custer 
of  Reading,  Pa,,  representing  the  creditors.— V.  79,  p.  213. 

New  York  Central  &  Hadson  Rlrer  ER.  —Payment  of  De- 
bentures,—The  principal  of  the  5  per  cent  debentures  of  1894 
and  1889,  mnturing  Sept.  1,  will  be  paid  on  and  after  that 
date  at  the  office  ot  J.  P.  Morgan  &  Co.  All  interest  due  on 
the  debentures  will  be  paid  as  usual  at  the  office  of  the  com- 
pany, Grand  Central  Station. 

Electrical  Plana.— Q-'e  Utica  &  Mohawk  Valley  Ry.  below. 

Lake  Steamers.-See  Weetern  Transit  Co.  under  "Indus- 
trials.'—V.  78,  p.  270. 

New  York  Ontario  &  Western  Ry.  Co.— Proxies  Asked.— 
Suit  to  Annul  Voting  TVuat.  -  The  shareholders'  committee  of 
which  James  B.  Clews  is  Chairman,  and  which  is  seeking  to 
dissolve  the  voting  trust,  has  sent  out  a  request  for  proxies  to 
be  used  at  the  annual  meeting  which  will  be  held  on  Sept.  28. 
The  circular  says  in  part: 

Of  the  40  shares  of  preferred  stook  alleged  to  be  ontstandlnR— 20 
shares  are  registered  in  the  name  of  an  Ontario  &  Western  clerk;  10 
shares  In  the  name  of  O.  M.  Depew,  who  stated  In  a  newspaper  Inter- 
view not  long  since  that  he  did  not  own  any  stock  and  that  the  certlfl- 
cat©  In  his  nume  onght  to  have  been  canceled  by  the  trustees;  d  shares 
are  In  the  treasury  of  the  company;  3  shares  In  the  name  of  the  Third 
National  Bank  (nonr  in  Uqaldatlon)  as  trustee  against  namerons 
small  claims  (long  since  outlawed)  ought  never  to  have  been  Issued. 
This  leaves  one  share,  which  It  Is  believed  the  TUBtees  could  get  with- 
out much  pflfort.  $1,000  of  the  company's  bonds  have  been  on  deposit 
with  the  Farmers'  Loan  &  Trust  Co.  since  1887  for  the  purpose  of  ex- 
changing the  40  shares  when  turned  In. 

A  suit  has  been  institute'*  by  the  committee  to  have  the 
voting  trust  declared  void;  but  as  the  case  cannot  be  tried 
until  after  the  date  set  for  the  annual  meeting,  proxies  to 
elect,  if  possible,  five  of  the  thirteen  directors  are  desired. 
The  members  of  the  stockholders'  committee  have  agreed  to 
make  no  charge  for  their  services  no  matter  what  the  final 
result  may  be.    Compare  V.  78,  p.  1962,  2385. 

President  Fowler  is  quoted  as  saying: 

The  management  has  all  along  been  In  favor  of  doing  away  with  the 
voting  trust,  but  the  trust  was  established  by  the  laws  of  New  York 
State,  and  it  must  be  legally  terminated.  We  want  it  terminated  as 
soon  as  it  can  be  legally  done.  The  management  has  had  the  support 
of  some  400,000  shares  of  common  stook,  and  I  see  no  reason  why  that 
support  should  be  withdrawn  now.  One  might  infer  that  the  oon- 
tlnuanoe  of  the  preaent  management  is  dependent  upon  the  voting 
trust,  but  we  have  all  along  had  the  support  of  a  majority  of  the  com- 
mon stockholders,  so  that  it  would  make  no  particular  diiferenoe 
whether  five  or  thirteen  directors  were  to  be  elected  directly  by  the 
stockholders. 

At  the  annual  meeting  the  directors  will  submit  plans, 
which  they  believe  will  prove  satisfactory  to  the  stockholders, 
to  provide  for  capital  requirements,  etc.,  as  described  in  V. 
79,  p.  103,  104. 

Report.— See  results  on  page  731.— V.  79,  p.  103, 

North  Chicago  Street  UU.— Receivers^  Certifieatea.—Bee 
Chicago  Union  Traction  Co.  above.— V.  78,  p.  2442. 

Northern  Seenrities  Co.— Decree  Mied.— Judge  Bradford? 
in  the  United  States  Circuit  Court  in  Trenton,  N.  J.,  on  Aug* 
18  filed  the  formal  decree  enjoining  the  company  from  dis' 
posing  of  its  holdings  of  Great  Northern  and  Northern  Pa- 
cific stock  pending  trial  of  the  suit  brought  by  Edward  H. 
Harriman  and  Winslow  S.  Pierce.  The  Oregon  Short  Line 
RR.  (Union  Pacific)  Co.,  as  required  by  the  decree,  has  given 
a  bond  of  $2,000,000  for  the  purpose  of  indemnifying  any 
loeses  that  may  be  sustained  by  the  granting  of  the"  prelim- 
inary injunction,  the  United  States  Fidelity  «fe  Guaranty  Co 
signing  the  bond  as  surety.- V.  79,  p.  638,  270. 

Old  Colony  Street  Ry.—Mortgage.—S&e  Massachusetts 
Electric  Companies  on  page  681  of  last  week's  Chronicle. 

Philadelphia  CoatsvlIIe  &  Lancaster  Passenger  Ry.— 

New  Stock.-Thia  company  has  filed  a  certificate  of  increase 
of  capital  stock  from  $600,000  to  $800,000.— V.  78,  p.  1783. 


Philadelphia  &  Lehigh  Talley  Traction  Co.— Fore- 
closure.—3  ndge  Gray  in  the  United  States  Circuit  Court  at 
Philadelphia  on  Aug.  15  granted  the  Guaranty  Trust  Co.  of 
New  York  permission  to  biing  proceedings  to  foreclose 
the  mDrtgage,  interest  being  in  default.  See  plan  under 
Lehigh  Valley  Traction  Co.  above.— V.  78,  p.  1962, 

St.  Lonia  Trausit  Co. — Limit  of  Refunding  Mortgage  to  be 
Reduad.—The  stockholders  will  vote  on  Oot.  19  on  a  propo- 
sition to  reduce  the  authorized  amount  under  the  refunding 
and  improvement  mortgage  from  $23,000,000  to  $12,500,000. 
The  improvements  originally  contemplated  have  not  cost  as 
much  as  expected,  and  probably  some  of  them  will  not  be 
made.  The  company,  therefore,  will  not  require  the  bal- 
ance of  the  bonds  at  first  authorized. — V.  78,  p.  1494. 

Seaboard  Air  Line  Ry.— Option  JSJcptres.=— Chairman  John 
Skelton  Williams  on  Aug,  12  made  the  following  statement: 
'The  option  given  Aug.  11,  1908,  to  Mesars.  Ladenburg, 
Thalmann  &  Co.  on  a  large  block  (95,000  shares)  of  the  stock 
owned  by  J.  L  Williams  &  Son  of  Richmond  and  J.  W. 
Mlddendorf  &  Co.  of  Baltimore  at  20  for  the  common  and  35 
for  the  preferred  expired  last  night.  These  two  firms  now 
control  more  than  $15,000,000  of  Seaboard  stock,  or  more  than 


one-fourth  of  the  entire  issue,  and  with  their  friends  and  as- 
sociates hold  the  majority 

"The  first  and  second  divisions  of  the  Atlanta  &  Birming- 
bam  line  are  practically  completed  and  the  line  will  probably 
be  opened  from  Atlanta  to  Pell  City,  thirty  miles  from  Bir- 
mingham, within  a  week.  [This  line  was  opened  on  Aug. 
18  —Ed.]  The  entire  line  from  Atlanta  to  Birmingham 
should  be  in  operation  in  less  than  ninety  days,  The  line 
will  then  become  a  source  of  large  income  to  the  Seaboard 
system." 

The  Blair-Ryan  party  made  an  offer  of  12  for  common  and 
22  for  preferred  stock  held  by  the  Williams-Middendorf  in- 
terest, which  was  declined,  the  negotiations  having  been 
dropped  last  week. 

Stock  Pool.— A  committee  which  consists  of  Qnstavus  Ober, 
Frank  S.  Hambleton.  Henry  A.  Orrick  and  Townsend  Scott, 
all  well-known  Baltimore  brokers  and  bankers,  requests  the 
depopit  of  the  company's  common  and  preferred  shares  with 
the  Fidelity  &  Deposit  Co.  of  Maryland,  under  an  agreement 
constituting  the  committee  their  agents  and  attorneys  in 
fact.  The  committee  is  empowered  to  represent  the  stock- 
holders in  all  matters  affecting  the  railway  company  or  the 
shares  deposited  and  to  do  whatever  in  its  judgment  mav  be 
necessary  to  protect  the  interests  of  the  stockholders.  The 
agreement  provides  that  no  plan  of  any  kind  which  imposes  a 
cash  assessment  upon  shares  deposited  shall  be  binding  as  to 
the  holders  of  preferred  stock  until  ratified  by  a  majority  in 
interest  of  the  preferred  stockholders,  or  as  to  the  holders  of 
common  stock  until  ratified  by  a  majority  in  interest  of  the 
holders  of  common  stock.  The  cost  to  the  shareholders  shall 
not  exceed  $1  a  share  on  the  preferred  and  50  cents  a  share  on 
the  common.  The  agreement  more  particularly  authorizes 
the  committee: 

To  resist,  either  by  judicial  proceedings  or  otherwise,  the  adoption  or 
execution  of  any  plan  for  the  creation  of  loans  on  said  railway  com- 
pany deemed  by  the  committee  to  be  unnecessary,  to  act  for  said 
stockholders  in  any  proceedings  hereafter  instituted  to  foreclose  any 
mortgage  on  any  of  said  railway  companv's  property  and  to  J  iln  in  the 
purchase  or  sale,  at  their  discretion,  of  all  or  any  part  of  the  property 
and  any  other  property  which  It  may  be  deemed  .iadlcioas  to  acquire 
(especially  as  to  the  consideration  to  be  received  oy  the  stockholders), 
to  use  their  shares  In  payment,  to  exchange  said  shares  for  securicies 
of  said  seaboard  Air  Line  B*llway  Co.,  or  such  other  com^any  as  may 
acquire  the  whole  or  any  part  of  its  property;  to  sell  said  deposited 
shares  of  stock  for  such  sums  of  money  and  on  such  terms  as  to  said 
committee  may  seem  most  desirable;  to  formulate,  adopt,  accept  or 
oln  in  any  plan  for  the  entrance  of  new  Interests  into  said  company 
or  for  the  reorganization  of  said  company. 

See  also  advertisement  on  another  page.— V.  79,  p,  152, 104. 

South  Side  Elevated  RB,.— Details  of  Mortgage.— The  new 
mortgage  to  the  Illinois  Trust  &  Savings  Bank  is  made  to 
secure  an  authorized  issue  of  $8,000,000  of  4}^  per  cent  2 1- 
year  gold  bonds,  maturing  July  1,  1924,  but  subject  to  call 
on  Jan.  1,  1910,  or  any  interest  day  thereafter,  at  105  and  in- 
terest. Of  the  bonds,  $3,000,000  has  been  sold  to  the  Illinois 
Trust  &  Savings  Bank  to  pay  for  the  construction  of  about 
173^  miles  of  additional  track,  nearly  doubling  its  present 
mileage,  and  to  retire  the  only  outstanding  bonds,  viz.:  $750,- 
000  of  4J^8  issued  in  1897,  which  have  been  called  for  pay- 
ment at  102  and  interest  on  Nov.  15,  1904;  $3,500,000  may  be 
issued  May  1,  1905,  $1,500,000  on  May  1,  1906,  and  the  re- 
maining $1,000,000  at  anytime  thereafter.  Chicago  papers 
say  that  the  Trust  Company  will  offer  the  bonds  shortly,  giv- 
ing the  stockholders  the  first  right  to  subscribe. — V.  79,  p. 
681. 

Soathern  Railway.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $1,250,000  additional  first  consolidated 
mprtgage  6  per  cent  bonds  of  1994,  making  the  total  amount 
listed  to  date  $10,525,000.  The  bonds  now  admitted  to  deal- 
ings are  part  of  the  $2,000,000  Issued  during  the  calendar 
year  1903,  under  the  provisions  of  Article  1,  Section  7,  of  the 
mortgage,  the  remaining  $760,000  including  $420,000  listed  in 
January  last  and  $830,000  still  owned  by  the  company.  The 
proceeds  of  the  $1,250,000  bonds  were  applied  principally  to — 

Double  track  and  reduction  of  grades  and  oarvatnre  on  the 

Washington  Division f  1,221,231 

Cedar  Blnfl  and  Spring  Garden  extensions 78,179 

Shops,  yards  and  warehonses  at  Atlanta  Qa  ,  Norfolk,,  Va., 

and  Mobile,  Ala 47,471 

Compare  V.  78,  p.  229.- V.  79,  p.  623,  271. 

Snffolk  &  Carolina  YLj.— Payment  of  Bonda.—The  $25,000 
first  mortgage  6  per  cent  bonds  maturing  Sept.  1  will  be  paid 
on  presentation  at  the  International  Trust  Company  of 
Maryland,  401  North  Charles  St.,  Baltimore.  The  holders  of 
these  bonds  will  be  allowed  the  privilege  of  exchaaging  them 
for  the  first  consol  mortgage  5  p.  c.  bonds  on  a  6  p.  c.  basis, 
provided  such  intention  to  excjhange  is  filed  with  the  trust 
company  on  or  before  Aug.  25.  Of  the  consols  ($1,000,000  au- 
thorized), $589,000  is  outstanding  and  $61,030  has  been  under- 
written by  a  syndicate  to  nay  off  the  63  maturing  Sept  1  and 
$25,000  6  per  cents  maturing  Mar.  1,  1905.  There  have  also 
neen  issued  $9),000  6  per  cents  due  Apr.  1,  1911,  and  $100,- 
OOO  4  per  cent  income  bonds.— V.  78,  p.  1499. 

Terminal  RR.  Association  of  St.  Lonis.— Bonds  Offered.— 
Harvey  Flsk  Sc  Sons  are  offerini?  at  ^'i%  and  interest  $1,000,- 
000  of  the  general  mortgage  refunding  4  per  cent  60-year  gold 
bonds.    See  full  description  in  V.  79,  p.  499. 

Toledo  Peoria  &  Western  Ry.— iJepor^— The  results  for 
the  year  ending  June  80  were  as  follows: 

Gross.  Net.  Int.  and  taxes.     Bal.,  sur. 

1903-04 $l,30i,716  »278,736  $277, 1 S8  #1,548 

1902-03 1,239,974  273,149  270,304  8,845 

-V.  78,  p.  45. 
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Unlnii  Traction  Co.— ttnes  Opened.— Through  service  from 
Indianapolis  to  Logansport,  using  the  Indianapolis  Northern 
Traction  Company's  line  between  Kokomo  and  Logansport, 
just  completpd,  was  begun  for  both  local  and  limited  trains 
on  Aug.  7.  On  the  same  day  the  Indianapolis  Northern  line 
from  Kokomo  to  Peru  was  opened,  only  local  service,  how- 
ever bei  g  established  to  the  last-named  place  from  Indian- 
apolis —V.  79,  p.  682.  271. 

Utica  &  Mohawk  Talley  (Electric)  Rj.— Further  Facta.— 
Touching  the  sale  of  the  control  of  this  trolley  road  and  its 
allied  lines  to  the  New  York  Central,  Horace  E.  Andrews  of 
Cleveland,  who  was  at  the  head  of  the  selling  syndicate,  is 
quoted  by  the  "Street  Railway  Journal"  as  saying: 

The  ABdrewp-Stanley  Interests  some  time  ago  formed  the  Utloa  & 
Mobawk  Valley  Kallway,  operating  about  118  mlleB  of  road  In  Utloa 
and  Eome,  and  between  Little  Falls  and  Rome.  It  aleo  owned  the 
Oneida  Street  Ry.  operatine  a  short  line  west  from  Oneida,  midway 
between  Rome  and  Syracuse.  In  connection  with  lines  operating  be- 
tween Rochester  and  Buffalo  and  between  Fonda  and  Albany,  and 
other  lines  contemplated,  U  was  apparent  to  the  Vanderbllt  Interests 
th»t  there  would  soon  be  a  chain  of  electrics  paralleling  Its  entire 
main  line.  By  the  purchase  of  51  per  cent  of  the  stock  of  the 
Andrews  Stanley  properties,  including  the  Syracuse  Rapid  Transit 
Co.,  the  Vanderbllt  Interests  secured  control  of  the  key  to  the  traction 
situation  In  Central  New  York 

Now  It  appears  to  be  the  Intention  of  the  New  York  Central  interests 
to  extend  the  traction  system  entirely  aorocs  New  York  State.  The 
system  to  be  used  in  the  electrification  of  the  steam  lines  has  not  been 
decided  upon.  At  the  present  time  the  engineers  of  both  the  Westlng- 
honse  and  General  Electric  companies  are  at  work  on  the  problem. 
It  has  been  practlo»lly  decided  thet  the  steam  tracks  will  not  be 
equipped  with  overhead  trolley,  because  It  is  the  intention  to  continue 
the  use  of  steam  locomotives  for  freight  tralBo,  and  It  is  pointed  out 
that  the  trolley  would  endanger  the  lives  of  brakemen  on  the  tops  of 
oars.  Ic  Is  also  claimed  that  the  sulphuric  fumes  from  the  locomotives 
would  injure,  if  not  destroy,  the  overhead  line.  A  form  of  side  con- 
tact trolley  is  being  considered,  as  is  also  the  third-rail  system. 

In  connection  with  the  aforesaid  purchase  by  the  New 
York  Central,  it  is  worth  noting  that  the  Vanderbilt  inter- 
ests have  for  several  years  past  controlled  the  Fonda  Johns- 
town &  Gloversville  RR.  (compare  page  346  of  Railroad 
AND  Industrial  Section),  which,  besides  owning  26  miles  of 
steam  line  between  Fonda  and  Northville,  N.  Y.,  and  leasing 
a  6-mile  steam  line,  owns  and  operates  the  following  electric 
(overhead  trolley)  lines: 

EI.ECTBIO  LIHB8  OP  FONDA  JOHNSTOWN  <Je  GLOVERSVILLE    SYSTEM. 

Mites. 

Gloversville  to  Schenectady  (double  track) 32  7 

Johnstown  to  Fonda  and  Amsterdam  to  Hagamau 80 

City  lines  In  Qloversville,  Johnstown  and  Amsterdam 7'2 

Gloversville  to  Johnstown  (operated  under  lease) 4*0 

Total 51*9 

These  lines,  as  also  the  Schenectady  Railway,  if  the  pend- 
ing negotiations  regarding  it  result  favorably,  will  fit  in  well 
with  the  plans  of  the  New  York  Central  for  an  extensive 
subsidiary  trolley  system.  With  the  electrification  also  of 
the  West  Skore  road,  as  proposed,  between  Utioa  and  Syra- 
cuse and  of  the  Auburn  road  between  Syracuse  and 
Rochester,  the  Central  will  be  able  to  apply  the  new  "princi- 
ple of  running  internrban  cars  singly  through  city  streets 
and  then  assembling  them  into  multiple  unit  trains  worked 
on  private  right  of  way  between  short-haul  terminals." 

The  Niagara  Lockport  &  Ontario  Power  Co.  (compare  V. 
7§,  p.  155),  which  recently  increased  its  capital  stock  from 
$1,000  to  $10,000,000,  and  authorized  a  mortgage  for  |24,- 
000,000,  it  is  rumored,  will  supply  the  electricity  for  the 
trolley  service  of  the  associated  lines.— V.  79,  p.  271^ 

Yera  Cmx  &  Pacific  Rj.— Directors.— The  following  direc- 
tors have  been  elected : 

ThoB.  Mildn,  of  Mexico  City,  President;  Michael  Jenkins,  Henry 
Walters,  William  L.  Marbnry,  Allan  McLane,  Joseph  W.  Crawford, 
George  F.  Randolph  and  Alexander  Brown.  See  V.  78,  p.  1968,  783, 
1168. 

West  Chicago  Street  RR.— Receivers'  Certificates.— See 
Chicago  Union  Traction  Co.  above.— V.  78,  p.  2444. 

Wiikinsbarg  &  Yerona  Street  Ry  Co.— Bond*.— The  fol- 
lowing facts  are  furnished  with  reference  to  the  bonds  of 
this  company,  a  block  of  which  was  recently  offered.  (V.  79, 
p.  628): 

This  company  was  merged  Into  the  Monongahela  Street  Ry.  Co.  in 
1901,  and  In  1902  the  latter  company  was  leased  to  the  consolidated 
Traction  Co.  The  lease  provides  for  the  payment  of  certain  moneys 
to  enable  the  payment  of  Interest  on  the  bonds,  and  the  Philadelphia 
Company  gusrantees  the  payment  of  the  rental  covenanted  to  be  paid 
by  the  Consolidated  Traction  Co.  There  Is  no  direct  guaranty  of  the 
bonds.— V.  79,  p.  628. 

Winona  (Minn.)  Railway  &  Light  Co.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Old  Colony  Trust  Co. 
of  Boeton,  as  trustee,  to  secure  an  issue  of  1400,000  of  20-year 
gold  bonds  of  $1,000  each,  dated  Aug.  1,  1904,  interest  being 
payable  Feb.  and  Aug.  1  at  the  office  of  the  trustee.  Of  the 
bondp,  $800,000  has  been  issued,  the  old  bonds  having  been 
canceled  and  the  mortgage  securing  the  same  released. 
They  are  subject  to  call  after  Aug.  1,  1907,  in  increasing 
amoants  at  105  and  interest.  The  sinking  fund  required  to 
be  deposited  with  the  trustee  aggregates  $100,000  during  16 
years.  The  company  was  incorporated  in  1896  under  the 
laws  of  West  Virginia,  operates  5  miles  of  track,  and  owns  an 
electric-light  and  power  plant,  including,  we  are  Informed, 
two  50O  K.  W.  turbo  alternators  of  the  General  Electrin 
manufsicture.  Substantial  additions  and  Improvements  to 
the  plant  have  been  made  during  the  last  year,  and  the  plant 
is  riow  thoroughly  up  to  date.  The  capital  stock  authorized 
is  $400  000,  In  $100  shares,  of  which  $3.35,000  Is  outstanding. 
President.  C.  N.  Mason,  and  Secretary  and  Treasurer,  Ernest 
L.  Carr,  Vice-President  and  Treapurer,  respectively,  of  the 
United  Electrio  Securities  Co.  Offices,  Winona,  Minn.,  and 
68  Ames  Building,  Boston. 
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Amalgamated  Copper  Co.— Dividend  on  Stock  of  Subsid- 
iary.—See  Parrott  Silver  &  Copper  Co.  below.— V.  79,  p.  503. 

American  Cotton  Co. — Proposition  to  Terminate  Voting 
Truit. — The  shareholders'  committee,  Cornelius  N.  Blies, 
Chairman,  has  callfd  a  meeting  of  the  holders  of  certificates 
of  deposit  for  preferred  and  common  stock,  issued  under  the 
stockholders'  agreement  of  D^c.  2,  1901,  to  be  held  at  Room 
1217,  25  Broad  St.,  New  York  City,  on  Sept.  8,  1904,  at  12 
o'clock  noon,  for  the  purpose  of  voting  upon  the  propo- 
sition to  terminate  said  agreement  before  the  period  fixed 
for  its  expiration,  and  at  a  date  to  be  fixed  by  the  stockhold- 
ers at  such  meeting.  In  the  event  that  said  proposition 
ahall  receive  the  affirmative  vote  of  the  owners  of  80  per  cent 
in  amount  of  such  certificates  of  deposit  for  each  class  of 
stock  Affected  thereby,  final  distribution  and  division  of  such 
stock  will  be  made  to  the  holders  of  such  certificates  of  de- 
posit upon  surrender  of  the  latter,  and  without  charge  or  ex- 
pense,-V.  75,  p.  784 

American  Mechanical  Cashier  Co.— Jforfgragre— This  New 
Jersey  corporation,  authoriz'^d  capital  stock  $5,000,000,  has 
filed  a  mortgage  to  the  City  Trust  Co.  of  New  York  City,  as 
irustee,  covering  all  its  property,  and  particularly  the  patents 
granted  to  Isaac  S.  Dement  and  Charles  F.  Bassett,  to  secure 
an  issue  of  $700,000  6  p.  c.  gold  bonds  of  $500  each. 

These  bonds  are  dated  July  1, 1903,  and  are  due  July  1, 1913;  in- 
terest payable  Jan.  1  and  July  1.  Charles  Falrchlld.  of  Charles 
Fairchild  &  Co.,  is  President,  and  Ernest  M.  Lookwood.  Secretary. 
Directors :  Charles  Fairchild,  R  W.  Hawksworth.  H  L.  Horton,  8el- 
den  Bacon,  £.  F.  Smith,  £.  M.  Lookwood.    New  York  office,  3  Broad  St. 

The  stock  (all  of  one  class;  par  of  shares  $100)  is  held  in  a 
voting  trust,  which  expires  when  dividends  are  paid. 

American   (Bell)   Telephone    &    Telegraph    Co.— New 

Licenaee.—See  Consolidated  Telephone,  Telegraph  &  Electric 
Co.  below.— V.  79,  p.  153. 

Bay  State  Gag  Co.— Settlement, — As  stated  below  under 
the  caption  "  Massachusetts  Gas  Companies,"  an  agreement 
has  been  reached  for  the  settlement  of  all  litigation  affecting 
that  company  and  its  subsidiaries.  The  suits,  however, 
against  H.  H  Rogers,  Thomas  W.  Lawson  and  J.  Edward 
Addlcks  still  hold.— V.  78,  p.  2013. 

(The)  Bond  &  Mortgage  Brokerage  Co.— Bonds  Offered. — 
The  company  is  offering  at  par  and  interest  $200,000  real 
estate  80-year  6  per  cent  gold  trust  bonds,  series  A,  dated 
June  1,  1904,  in  denominations  of  $100.  $500  and  $1,000  each, 
the  Knickerbocker  Trust  Co,  of  New  York  being  mortgage 
trustee;  interest  payable  at  Mechanics'  Bank,  Brooklyn. 
Bonds  are  subject  to  call  in  5  years  (or  after  ? )  from  date  at 
105  and  are  secured  by  deposit  with  trustee  of  many  small 
mortgages  on  Brooklyn  income  property,  mainly  residences, 
eqnal  in  value  to  the  face  amount  of  bonds  issued. 

The  company  was  incorporated  in  May,  1900,  under  the  laws  of  New 
York,  with  $100,000  authorized  stock  In  $50  shares,  of  which  §56,000 
is  outstanding,  and  has  paid  dividends  monthly  at  the  rate  of  6  p.  o. 
per  annnm.  Its  capital  and  surplus  are  invested  in  the  bonds  and 
mortgages  against  which  series  A  bonds  are  issued. 

The  trust  agreement  provides  among  other  things  that  the  obligor 
must  in  every  way  conserve  the  value  of  the  underlying  mort- 
gages and  In  case  of  default  or  maturity  of  any  of  the  underlying 
mortgages,  the  obligor  must  deposit  additional  securities  or  cash  to 
keep  the  amount  of  securities  equal  to  the  outstanding  bonds, 

A  separate  agreemeot.  executed  Aug.  1, 1904,  provides  for  deposit 
with  the  trustee  of  a  cash  indemnity  fund  aggregating  35  p.  c.  of  the 
face  value  of  the  bonds  outstanding,  to  be  held,  with  interest  accruing 
at  current  rates  for  time  deposits:  (1)  As  indemnity  against  any  de- 
preciation 1b  the  value  of  the  seonrltles  deposited  and  the  failure  to 
deposit  additional  securities,  as  provided  In  the  trust  agreement;  (2) 
as  Indemnity  against  any  shortage  which  may  occur  in  the  amount 
realized  upon  the  deposited  securities  in  case  of  default  in  the  bonds; 
(3)  as  a  sinking  fund  to  apply  on  the  payment  of  the  bonds  at  maturity. 

Joseph  L.  Beach  is  President;  Benj.S.  Law,  Secretary;  Horace  H. 
Butler,  Treasurer.    Othoe,  185  Montague  St.,  Brooklyn.  N.  Y. 

Boston  Qaicksiiver  Mining  Co.— Operations  Suspended. 
— The  following  comes  from  Boston: 

The  management  has  closed  down  the  property,  and  unless  the 
stockholders  see  fit  to  provide  further  funds  there  is  little  prospect  of 
a  resumption  of  operations.  An  opportunity  was  some  months  ago 
offered  to  the  stockholders  to  subhcribe  to  $150,000  bonds,  but  they 
did  not  take  kindly  to  the  scheme,  and  so  nothing  was  left  to  the  man- 
agement but  to  cease  operations  with  a  debt  somewhat  exceeding 
$50,000.  The  company  was  floated  in  Boston  five  years  ago  at  $7  per 
share.  About  $460,000  of  cash  was  expended  on  the  property,  but 
early  promise  of  mine  which  could  be  made  commercially  profitable 
did  not  materialize.— V.  70,  p  635. 

Brown-Corligg  Engine  Co.— Mortgage.— A.  mortgage  has 
been  filed  with  the  Milwaukee  Trust  Co.,  as  trustee,  to  secure 
the  $150,000  ol  $500  bonds  recently  authorized  to  provide  ad- 
ditional working  capital.— V.  76,  p.  974. 

BniTalo  General  Electric  Co.— Increase  of  Stock.— The 
stockholders  on  Aug.  17  voted  to  Increase  the  authorized  stock 
from  $2,400,000  to  $5,000,000,  all  of  one  class,  None  of  the  new 
stock,  we  are  Informed,  is  to  be  issued  at  once.  The  com- 
pany has  outstanding  $2,175,000  of  an  authorized  iesue 
of  $2,400,000  of  5  per  cent  40-year  gold  bond?,  due  19S9,  inter- 
est payable  Feb.  and  Aug.  at  Fidelity  Trust  Co.  of  Buffalo, 
trustee.— V.  79,  p.  683, 

Canada  Woolen  Mills  Limited.— Sa!e.—The  mills  and 
other  aseets  will,  pursuant  to  the  order  of  the  High  Court  cf 
Justice,  dated  April  26,  1904,  for  the  winding  up  of  the  com- 
pany, be  sold  at  public  auction  by  Jamen  S.  Cartwright, 
official  referee,  at  his  Chan-bers  at  Osgood  Hall,  Toronto,  on 
Sept.  15,  19  )4,  at  3  p.  m.— V.  78,  p.  2801. 

Chicago  Heights  (III.)  Was  Co.— Mortgage. -A  mortgage 
recently  filed  to  the  Central  Trust  Co.  of  Chicagp,  as 
trustee,  secures  $200,000  of  5  p.  c.  30  year  bonds.  Thw  com- 
pany began   business  about  May   1,  1908,  with  $100,000  of 
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antborized  capital  stock.  President  and  Treaenrfr,  Chat. 
H,  Wacker,  the  head  of  the  Chicago  Heights  Land  Aseoci- 
tion.     An  official  statement  says  : 

The  company  has  a  dally  capacity  of  100,000  feet.  Gas  wae  tamed 
on  Jane  ist,  1904,  and  therefore  no  dividends  hsTe  at  yet  been  paid. 
The  eompacy  Is  oapUal)K«d  at  $200,000  ooaimon  stock  and  $.200,000 
S  p.o.  itO-year  boods,  which  are  still  la  the  treasury.  The  company  Is 
maklnK  Money  and  doing  better  than  we  expected  to  do  at  the 
beginning. 

Colorado  Fuel  &  Iron  Vo.—Plan  Effective.— FormaX  no- 
tice is  given  that  the  committee  has  determined  that  suffic- 
ient deposits  have  been  made  to  warrant  it  in  declaring  the 
funding  plan  and  agreement  of  Dec.  11,  1908,  to  be  effective, 
and  has  declared  the  same  to  be  effective  accordingly.  See 
plan  in  V.  77,  p.  2282,  2841. 

Optwn  Exercifed — Condition  and  Operationof  Plants.— The 
"Iron  Age"  says: 

The  company  has  exerclied  lU  option  on  the  Sunrise  Iron  mining 

ftropertles  In  Central  Wyoming,  involving  over  1,000  acres,  embrao- 
Dg  71  claims  of  aboat  20  acres  each.  This  Is  the  consummation  of  a 
contract  made  several  years  ago  by  which  the  comiiany  operated 
these  mines,  with  the  rleht  to  pnrchaie,  bat  the  properties  developed 
such  mineral  wealth  that  the  owners  soaght  by  legal  means  to  pre- 
vent the  exercise  of  the  option  and  the  sale  of  the  land.  The  company 
also  owns  an  extremely  large  acreage  of  coal  lands,  together  with 
3,200  coke  ovens,  and  the  iron,  coal  and  coke  are  largely  need  in  Its 
plant  at  Paeblo.  Official  denial  Is  made  of  the  sensational  stories 
printed  In  Colorado  papers  to  the  effect  that  millions  of  dollars  are  to 
be  spent  shortly  in  enlarging  and  Improving  th"  steel  works,  as 
officers  state  that  the  present  equipment  suffloes  for  the  present  de- 
mand and  that  their  whole  effort  now  is  being  directed  to  reorganiz- 
ing rhe  company's  finances. 

The  company  has  five  blast  furnaces  completed,  all  large  and  mod- 
ern in  their  appointments,  with  the  sixth  one  well  advanced,  but 
apon  which  construction  has  been  temporarily  suspended.  The  Besse- 
mer plant  is  entirely  new  and  well  equipped,  and  capable  of  doing 
great  work  The  rail  mill  is  now  maklnnr  more  than  1.000  tons  per 
day,  and  while  the  material  is  on  the  ground  for  the  installation  of  a 
new  one  of  gi eater  capacity,  the  officials  do  not,  under  the  existing 
demand,  feel  pressing  need  for  its  Installation,  and  it  will  be  held  In 
abeyarce  until  condliions  Improve.  The  basic  opea-hearth  plant  of 
six  50-ton  furnaces  Is  In  operation  and  is  a  thoroughly  modern,  up-to- 
date  plant,  working  with  perfect  satlsf actios.  The  same  may  be  said 
of  the  rod  mills,  wire  mills,  nail  factories,  &c. 

The  Sunrise  mines  are  held  by  Edward  V.  Gary,  and  along 
with  properties  formerly  owned  by  the  Colo.  Fuel  &  Iron  Co., 
but  acquired  by  him  in  1903,  will  be  conveyed  under  the  plan 
of  reorganization  to  the  Fuel  company  or  its  successors  (see 
V.  77,  p.  2341). -V.  79,  p.  502, 

Columbus  Citizeob'  Telephone  Co.— Increase  of  Stock.— 
The  increase  in  the  stock  of  this  company  from  $750,000  to 
$1,250,000  was  announced  last  week  under  the  caption  of  the 
Citieans'  Telephone  Co.  of  Columbus.  Of  the  new  stock  suffic- 
ient only  will  be  sold  to  complete  the  new  telephone  build- 
ing and  the  conduit  system,  install  a  new  switchboard,  and 
make  other  improvements.— V.  78,  p.  822;  V.  79,  p,  682. 

Commercial  Telephone  Company  of  TeTL.aB.— Receivership. 
— J.  Bayliss  Earle  of  Waco  and  F,  C.  Davis  of  San  Antonio 
have  been  appointed  receivers  of  the  property  by  Judge 
Brooks,  the  opposing  interests  having  been  unable  to  agree 
upon  a  candidate.  The  company  has  appealed  from  the  ap- 
pointment and  filed  a  supersedeas  bond  to  prevent  the  receiv- 
ers from  taking  possession.    See  Y.  79,  p.  682, 

Crncible  Steel  Co. — Refunding  Reported  Pending  — 
While  nothing  definite  can  be  learned,  it  is  understood  that 
the  company  has  had  under  consideration  for  some  time  the 
making  of  a  plan  for  reorganizing  its  finances,  none  of  the 
plans  presented,  however,  haying  been  finally  settled  upon. 
It  is  generally  supposed  that  the  company  will  decide  upon 
an  issue  of  long-term  bonds  to  provide  additional  working 
capital,  the  cost  of  contemplated  improvements  and  the  re- 
tirement of  the  |5,0OO,0GO  of  6  per  cent  collateral  trust  de- 
bentures dated  Oct.  21,  1903,  iseuei  in  two  series  of  $2,- 
500,000  each,  maturing  in  8  and  5  years,  respectively,  under 
trust  agreement  with  the  Union  Trust  Co,  of  Pittsburgh. 

Committee. — A  committee  has  been  formed  by  dissatisfied 
stockholders  with  the  purpose  of  securing  control  of  the 
board  at  the  annual  meeting  in  October. 

Securities  Pledged.— A.^  aeourlty  for  the  aforesaid  |5,OCO,000 
collateral  trust  6  p.  c.  gold  bonds  of  1903  were  pledged  (com- 
pare V.  73,  p.  841,  842): 

Original  »ottateral —                                               Pledged.  Total  issued. 

Park  Hteel  Co.,  common  stock $5,oOU,000  $5,000,0>0 

Preferred  stock 4,764,-^00  5,000,000 

Singer,  Nlmlok  &  Co.,  capital  stoek 1,250  000  l,2f  0,000 

X  Howe,  Brown  &  Co.,  capital  stock x800,000  800,000 

Portsmouth  Steel  Co.,  bond  and  mortgage...    y  180,000  180,000 

A.  F.  Baumearten,  bond  and  mortgage y32,50O  32,500 

zClairton  Steel  Co.,  capital  stock z3,500,000  3,500,000 

X  In  July  last  a  contract  was  made  for  the  sale  of  the  land  occupied 
by  the  Howe,  Brown  <&  Co  plant  to  the  Psnnsylvanla  RR.  Go.  for  a  sam 
currently  stated  to  be  $750,000  (compare  V.  79,  p.  154). 

y  The  bonds  and  mortgages  of  the  Portsmouth  Steel  Co.  and  A.  P 
Buomgarten  are  "  subject  to  such  prior  claims  upon  the  same  as  mav 
now  be  b«>ld  by  the  Union  Trust  Co.  of  Pittsburgh  and  the  Pittsburgh 
Trust  Co." 

z  In  May,  1904,  the  capital  stock  of  the  Clairton  Steel  Co.  was  sold 
to  the  United  States  Steel  Corporation,  the  latter  in  payment  therefor 
guarac teeing  the  bonds  (a  little  less  than  $13,00u,000)  and  giving 
$1,000,000  of  10-60  year  5  p.  o.  bonds  (V.  78,  p.  1552,  2014). 

As  bearing  on  the  tale  of  the  properties  of  the  Clairton 
Steel  Co.  and  Howe.  Brown  &  Co.,  it  is  interesting  to  note 
that  the  deed  of  trust  provides: 

In  the  event  of  the  sale  of  any  of  the  properties  of  said  corporations, 
the  proceeds  of  such  sale  shall  he  paid  to  the  trustee,  and  shall  be  ex- 
pended and  applied  by  the  trustee  toward  the  purchase  or  retirement, 
from  time  to  time,  and  at  snch  prices  as  to  it  shall  seem  proper,  of  one 
or  more  of  the  bonds  secured  hereby.  All  bonds  so  purchased  shall, 
togetber  with  the  interest  warrants  thereto  attached,  be  Immediately 
canceled  and  shall  cease  to  be  entitled  to  the  benefit  of  tbe  security 
hereby  provided.    If  said  bonds  cannot  be  so  purohaeed  at  a  reason- 


able price,  then,  with  the  aporoval  of  the  Bteel  Company,  each  moneys 
may  be  Invested  in  safe  Interest-bearing  secarities  by  tbe  trustee 
until  the  same  can  be  used  as  provided  above.— V.  79,  p.  502,  154. 

Coniolidated  (Bdl)  Telephone,  Telegraph  &  Electric  Co., 
Arizona,  Etc.  —  New  Corporation.  —  This  company  filed 
articles  of  incorporation  at  Tacson,  Arizona,  on  June  25,  its 
authorized  stock  being  $3,500,000,  all  of  one  class,  in  $100 
shares,  of  which  |7UO,0OJ  is  outstanding.  The  company  is 
authorized  to  operate  In  the  Territories  of  Arizona  and  New 
Mexico,  the  States  of  California  and  Texas,  and  the  Kepublic 
of  Mexico,  On  July  1  it  succeeded  to  the  business  of  the 
Sunset  Telephone  *  Telegraph  Co.  (Pacific  States  Telephone 
&  Telegraph  Co, )  in  California,  south  of  Colton,  and  In 
Arizona  and  New  Mexico.  The  company  has  acquired  all  of 
the  property  of  the  Pacific  States  Telephone  &  Telegraph  Co. 
in  the  Territory  of  Arizona  under  a  25-year  lease.  Contrary 
to  published  reports,  we  are  informed  that  the  "American 
Bell  Telephone  Co.  neither  directly  nor  indirectly  owes  a  con- 
trolling interest  in  the  capital  stock  of  the  Consolidated  Tele- 
phone Telegraph  &  Electric  Co.  Suoh  controlling  interest  is 
owned  by  Col.  Epes  Randolph  and  associates." 

Officers  are:  President,  Colonel  Epes  Randolph;  C.  W. 
Hlncbcliffe  of  Los  Angeles,  Vice-President  and  General  Man- 
ager, and  E  S.  Ives,  Secretary. 

Development  Co.  of  America.— C/iangre  of  Trurite.—The 
Colonial  Trust  Co.  of  New  York  has  been  appointed  trustee 
in  place  of  the  Eastern  Trust  Co.,  resigned,  under  the  col- 
lateral trust  indenture  dated  Jan.  1,  1903,  securing  the  16- 
year  6per-cent  konde.— V.  76,  p.  975. 

DlAmond  State  Steel  Co.— /Receivers. —Judge  Bradford,  in 
the  United  States  District  Court  on  Aug.  13,  aopointed 
Howard  T.  Wallace,  President  of  the  company,  and  James  P. 
Winchester,  President  of  the  First  National  Bank  of  Wil- 
mington, Del.,  temporary  receivers  pending  a  decision  on 
the  application  for  the  appointment  of  a  trustee  in  bank- 
ruptcy.—V,  79,  p,  682. 

Eastern  Tube  Co.— Sui^— The  Real  Estate  Trust  Co.  of 
Philadelphia  has  brought  suit  against  the  stockholders  of 
the  bankrupt  Eastern  Tube  Co.  to  recover  from  su  -scribers 
for  1800,000  of  the  $1,000,000  bond  issue  of  the  company  the 
unpaid  balance  of  their  subscriptions.  The  defendants  paid 
10  p.  c.  of  their  subscription,  but  refused  to  pay  the  remain- 
ing 90  p.  c.  after  the  concern  failed.  The  Trust  Co,,  as  a 
creditor,  claims  that  the  unpaid  part  of  the  subscription 
should  be  regarded  as  an  asset  of  the  Tube  Co.  for  th*  benefit 
of  creditors.— V.  78,  p,  1394, 

Fore  River  Ship  &  Engine  Co.— Saie.- The  foreclosure 
sale  is  advertised  to  take  place  in  Quincy,  Mass,,  on  Sept.  7. 
The  reorganization  plan  was  given  in  V.  79,  p.  1C6.— V.  79, 
p.  154,  106. 

General  Asphalt  Co.— iVletr  5«cMrtftc«. — The  Philadelphia 
Stock  Exchange  haviag  listed  the  engraved  trust  certifioatea 
of  common  and  preferred  stock,  the  interim  certificates  will 
be  stricken  from  the  list  on  Sept.  10,  1904.  Notice  is  given 
that  on  and  after  Aug.  15  interim  certificates  for  the  preferred 
and  common  stock  trust  certificates  and  certificates  of  de- 
posit for  the  old  securities  may  be  exchanged  for  the  new 
engraved  certificates  as  follows: 

Interim  certificates  for  preferred  stock  trust  oertlfieates  and  certifi- 
cates of  deposit  for  collateral  gold  certificates  of  the  Asphalt  Oo.  of 
America  at  the  Commercial  Trust  Co.,  Philadelphia,  and  Mercantile 
Trust  Co.,  120  Broadway,  New  York  City,  N.  Y. 

Interim  certificates  for  common  stock  trust  oertlfieates  and  oertlfl- 
oates  of  deposit  for  eoUateral  gold  certificates  and  for  preferred  and 
common  stock  of  the  National  Asphalt  Oo.  at  the  Equitable  Trust  Go. , 
Philadelphia;  Guaranty  Trust  Oo.  of  New  York,  or  the  oMoe  of  the 
company  In  the  Land  Title  Building,  Philadelphia.! 

Venezuelan  Ifa^fers— Contradictory  reports  come  from 
Washington  regarding  the  steps  which  the  Government  has 
taken  to  protect  this  company's  property  rights  in  Venezuela, 
It  is  olear,  however,  that  Minister  Bowen  was  instruct>dd 
several  weeks  ago  to  represent  that  the  seizure  of  the  prop- 
erty of  the  New  York  &  Bermudez  Asphalt  Co.  appeared  to 
be  illegal,  and  that  this  Government  requests  President  Cas- 
tro to  suspend  the  receiveri>hip  pending  the  final  action  of 
the  Venezuelan  court.— V.  79,  p.  683,  630. 

Groton  (Conn.)  Secarities  Co.— Sate  to  Borough.— See 
"Groton"  on  pagu  749. 

Groton  (Conn.)  Water  Co.— See  "Groton"  on  p^g«  749. 

Home  Telephone  Co.,  Dajton,  0.— Increase  of  "itocb.  -The 
stockholders  voted  on  Aug.  19  to  increase  the  preferred  stock 
from  $400,000  to  $600,000,  the  $300,000  new  preferred  to  be 
used  to  retire  $2^0,000  of  the  $150,000  ou'standing  bonds. 
The  company  has  3,500  subscribers.  See  V.  78,  p.  1118.— V. 
79,  p.  503. 

Home  Telephone  Co.  of  Los  Angeles.— -Eami»gfa.— The 
earnings  for  the  3  montns  ending  July  1,  1904,  were:  Gross 
earnings,  $86,944;  surplus  earnings  over  operating  expensep, 
interest,  taxes,  etc.,  $36,475.  The  capacity  will,  it  is  re- 
ported, be  increased  by  Nov,  15  to  about  £0,000  telephones  by 
the  completion  of  sub-stations  under  construction,  which 
will  enable  the  company  to  connect  new  subscribers  await- 
ing service.  Oa  March  15,1904,  there  were  11,747  telephones 
in  operation  and  applications  on  file  for  5,000  additional. — V. 
78,  p.  1895. 

International  Mercantile  Marine  Co.— iieduc^(«n  in  Cabin 
Rates  on  East-  Bound  Passage  — The  Cunard  Line  on  Wed- 
nesday antonnced  a  reduction  of  the  minimum  rates  for 
both  first  and  second  cabins  en  the  passage  trom  New  York 
to  Liverpool.  This  cut  was  met  on  Thursday  by  the  White 
Star  Line,  which  is  controlled  by  the  laternational  Mercan- 
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tile  Marine  Co.  The  minimum  rates  for  first  cabin  accommo- 
dations cotDpare  as  follows: 


Lucania  ard  Campania tlOO    |60 

Birurla  »ii<3  b'mbrla OB      6U 

Bo»toa-LiTe»pool  service 80     ou 


I     White  Star  lAne—  Old  New 

Oceanic.       ..  $100   $H5 

Teutonic  and  Majestic    85      55 

Ba  tic.  Celtic.  (Jedric.  Arabic    80     60 
Boston-Iiiverpool  service 80     50 


The  b«ayy  traffic  from  Angust  to  October  is  of  course 
west  bound  and  is  therefore  n  t  effected  by  these  changes. 

The  steerage  rate  from  Liverpool  to  Boston  was  also 
reduced  on  Thursday  by  the  laternational  Mercantile  Mirine 
Co.  from  $'3.C0  to  $8  75,  Catio  rates  on  the  American  and 
Leyland  lines  of  the  last  named  company  have  also  been  cut, 
$56  bding  now  the  minimum  rate  for  first  cabin  on  the  St. 
Louis,  St.  Paul,  New  York  and  Philadelphia.  Compare  V. 
78.  p.  3337,  2884,  2445.-V.  79,  p.  167, 149. 

KnoxTille  (Tenn.)  Water  Co.— See  page  746,  "State  and 
City  Department."— V.  78,  p.  141. 

Ma88achu8i>tt8  Gas  Companies.- ConciMston  of  Litiga- 
tion,—Judge  B  Mas  o[  the  United  States  Circuit  Court  in 
WilmingtoD,  Ddl.,  on  Aug.  16,  authorized  Receiver  George 
Wharton  Pepper,  of  the  Bay  State  Gas  Co.  of  Delaware,  to 
sign  an  agreement  accepted  by  counsel  for  both  sides  for  the 
settlement  of  all  points  at  issue  between  Receiver  Pepper, 
the  Jdaesachusetts  Gas  Companies  and  Kidder,  Peabody  & 
Co.  This  agreement,  which  will  leave  tbe  Massacbuaetts 
Qas  Companies  in  undisputed  possession  of  the  entire  Boston 
gas  field,  is  described  in  the  official  statement  as  follows  : 

Whereas,  the  plaintiff  in  the  suit  of  the  Bay  State  Gas  Co., 
of  Delaware,  against  the  Boston  Gas  Ligbt  Co.,  et  al,  has 
waived  its  exceptions,  consented  to  the  entry  of  a  final  de- 
cree ard  waived  any  right  of  appeal,  it  is  agreed  as  follows- 

1.  Tie  Bay  Stat«*  Qas  Co.  shall,  provided  the  authority  of  the  Olr- 
onit  Ooarts  of  'he  United  States  for  the  districts  of  Masi^aohasetts  and 
Delaware  has  first  been  obralned,  in  consideration  of  one  dollar  and 
other  valaable  considerations,  conflrm  the  sale  at  auction  on  Feb.  11, 
1903,  by  the  Mercantile  Trust  Co  ,  to  Kidder.  Peabody  <fe  Co..  of  Bos- 
ton gSkB  stocks,  shall  release  the  Boston  gas  oompanle*  from  any 
elaims  It  may  have  against  them,  proving  out  of  maoagement  or 
otherwise,  shall  release  the  Massachusetts  Qas  )os  ,  Kidder,  Peabody 
&  Co.,  and  tk«  Mercantile  Trust  Co.  from  any  claims  growing  out  of 
the  sale  at  auction,  shall  release  the  Mercantile  Trust  Co.  from  any 
claims  incidental  to  the  Increase  of  Bay  State  Qas  (of  Massachusetts) 
stock  by  is.ono  shares  Nov.  24, 1893,  and  the  issuance  of  the  same  to 
the  Mercantile  Trust  Co. ;  and  formally  consents  to  such  transfers 
by  the  Bay  State  Qaa  Co.  of  New  Jersey  as  are  neceesary  to  transfer 
the  gas  stocks  to  the  Massaohnsettt  Qas  Companies. 

2.  If  such  release  be  executed  tbe  Bay  State  Qas  Co.  shall  sell  and 
the  Massachusetts  Qas  Co.  shall  buy  all  shares  of  stock  (other  than 
those  sold  by  the  Mercantile  Trust  Co.  and  mentioned  In  the  release) 
which  are  owned  by  the  Bay  State  Qas  Oo.  of  Delaware,  In  the  com- 
panies below,  named  at  the  following  prices  per  share  : 

Boston  eas  LightOo $1,500  |  South  Boston  Qas  Lleht  O0..9150 

Dorchester  Qas  Light  Oo  . ..     250  I  Roxbnry  Qas  Light  Oo 150 

Bay  State  Qas  Co.  (of  Mass.)    200  | 

And  in  so  far  as  the  Bay  State  Qas  Co.  of  Delaware  has  not  yet  been 
able  to  find  the  oertifloates  for  certain  shares  which,  It  is  claimed,  be- 
longed to  that  company,  tbe  Delaware  Co  will  use  Its  best  efforts  to 
obtain  and  transfer  the  same  in  accordance  with  this  agreement. 

3.  On  execution  of  said  release,  Klddsr,  Peabody  &  Oo.wlll  sell  to  the 
Bay  Stat*  Qas  Oo.  of  Delaware  their  claim  against  the  Bay  8tat«  Qas 
Co.  of  New  Jersey  on  account  of  the  balance  due  on  the  Boston  United 
Qas  seconds  which  assented  to  the  reorganization,  after  application 
towards  payment  thereof  of  the  proceeds  of  the  foreclosure  sale  by  the 
Mercantile  Trust  Co.,  and  will  notify  Receiver  Hallock  of  the  New 
Jersey  Co.  thuy  will  not  be  responsible  for  further  expenses  of  con- 
tinuing the  suit  of  the  New  Jersey  company  against  the  Delaware 
company,  now  pending  in  Delaware. -V.  79,  p.  1<)7. 

Nattonal  Glass  Co.— Good  Re»ults  from  Releasing  Plants 
to  Fmrmer  Oioners.— At  the  annual  meeting  on  Aug.  9  the 
Chairman  said  : 

On  Jan.  1,  1904,  the  various  factories  owned  by  this  company  were 
leased  severally  to  separate  corporations  on  a  basis  of  their  respective 
values,  as  stateil  on  the  books  of  this  company.  The  operttlon  of  these 
oonoerns  hae  varied  according  to  the  conditions,  locality  and  special 
product  of  each,  but  the  general  result  bids  fair  to  prove  that  the 
change  from  an  operating  to  simply  a  holding  company  will  be  of 
great  advantage  to  this  corporation. 

Tbe  National  Qlass  Co.  does  not  assume  on  these  leases  to  control 
the  policy  of  the  several  factories,  but  simply  to  liold  the  manage- 
ments responsible  lor  the  agreed  rentals  and  ihe  preservation  of  the 
leased  ptemtsee  In  as  good  shape  as  when  possession  was  delivered. 

This  policy  has  succeeded  In  reducing  expenses  of  the  central  oiBoe 
to  a  minimum. 

The  ft^cal  year  of  the  leasing  corporations  will  expire  Jan.  1, 1905, 
at  which  time  a  detailed  statement  of  operations  will  be  made,  which, 
It  Is  expected,  will  be  of  a  satisfactory  nature. 

The  meeting  was  adjourned  until  a  day  in  January  to  be 
fixed  later.-V.  78,  p.  1278. 

National  Self-Windings  Clock  Co.— Mor^gicfflre.— This  com- 
pany, Int  orporated  in  New  Jersey,  has  made  a  mortgage 
to  the  Chicago  Title  &  Trust  Co.,  as  trustee,  to  secure  an 
issue  of  $M)0,COO  of  5  per  cent  20-year  bonds.  These  bonds 
are  in  series  A,  B,  C,  D  ana  B  of  $100,000  each. 

The  company's  stock  at  last  accounts  was  |400,000,  of 
which  $150,000  was  common  etook;  par  value  of  shares  $100, 
and  $260,000  6  per  cent  cumulative  preferred,  "paying 
and  participating"  (par,    $10  or  |100).      President,    A.    L. 


Clarke  and  Secretary  Chas  S. 
III.  New  York  agents,  P.  C. 
Operations    at    the  plant  in 


Burton:  main  offloe,  Chicago, 
Knliman  &  Co.,  68  Wall  St. 
Foreetville,  Conn.,  were  sus- 


pended at^out  the  end  of  la«t  year,  owing,  it  was  said,  to  lack 
of  working  capital.  Recently  the  company  was  reported  to 
have  been  merged  with  the  Illinois  Clock  Co.,  and  to  be  ar- 
ranging to  move  its  plant  to  Illinois.  Title  to  the  Forest- 
vllle  property  has  been  held  by  the  Connecticut  Building  A 
Loan  Association  of  Hartford. 

Niagara  L-  ckport  &  Ontario  Voyrer  Co.— Mortgage,  Etc.— 
Sae  U'icM  &  Mohawk  Valley  Ry,  under  "Rallraads"  above 
—V.  79,  p.  155. 

Northey  Corm^nnj.— Guaranteed  Bonds.— See  Canadian 
General  E  eotrlc  Co.  under  "Ancual  Reports." 


Oshkosh  (Wis.)  Electric  Light  &  Power  Co.-Sotd.  -The 
property  was  purchased  at  foreclosure  sale  on  Aug.  11  by  W. 
H.  Whitney  at  a  price  stated  as  $215,000.— V.  79,  p.  1*5. 

Parrott  Silver  &  Copper  Co.— Dividend,— A  dividend  of 
50  cents  (5  per  cent)  per  share  has  been  declared,  payable 
Sept.  12  to  stockholders  of  record  Aug.  81.  The  last  dividend 
paid,  alpo  5  per  cent,  was  in  Jan.,  1902.  In  1901  35  per  cent 
was  paid ;  in  1900,  60  p.  c. ;  in  1899.  39  p.  c. ;  in  1898,  18  p.  c— 
V.  78,  p.  2888. 

Power  &  Mining  Machinery  Co.— Business.— This  com- 
pany, whose  organization  was  referred  to  in  V.  78,  p  232,  has 
issued  a  statement  calling  attention  to  the  large  number  of 
important  plants  installed  by  it  during  the  past  year,  stating: 

The  company  started  business  a  little  over  a  year  aeo,  having 
secured  the  works  of  the  Holh  ff  Mining  Maohluery  Co.  at  Milwaukee, 
where  it  immediately  commenced  extensive  improvements  for  the 
manufaotorine  of  its  gas  machinery.  Tbe  extension  of  these  works 
was  begun  in  August,  1903,  less  than  one  year  ago;  and  the  same  are 
hardly  completed,  but  will  be  ready  within  sixty  days  for  extensive 
operations.  In  the  meantime  the  company  has  taken  upwards  of 
$1,000,000  worth  of  orders  for  Loomis-Petdbone  gas  apparatus  and 
CroFsley  gas  engines,  which  are  beisg  constructed  In  their  shops  at 
the  present  time.  These  orders  have  been  placed  with  the  most  repre- 
sentative and  conservative  companies  in  the  United  States,  Mexloo, 
etc..  Including  among  others  the  Pennsylvania  Steel  Co.;  lu'ernatiional 
Steam  Pump  Co.;  Elmira  (N  Y  )  Water  Li«ht  <b  Rallroao;  I>exlngtOH 
(Ky )  Railway;  Phelps,  Dodge  Oo.,  Naoczsbri,  Mex.;  Avlno  Mines' 
Durango,  Mex  ;  W.  H.  Oone,  Berlin,  Out.,  Can.,  and  Wellington  (Kew 
Zaaland)  Meat  Kxport  Co.— V.  78,  p.  232. 

Sontli  Dakota  Water  Co.— Decmon,— See  "Sioux  Falls, 
S.  D.,"  on  page  746,  "State  and  City  Department."— T.  79, 
p.  504. 

Southern  Textile  Co,— Receivers'  Certificates. — Tice-Chan- 
oellor  Pitney  at  Newark,  N  J.,  on  Aug.  9  confirmed  tke  ap- 
pointment of  Frederick  R  Guild  as  receiver  and  a«tborJ»ed 
the  sale  of  $30,000  of  receiver's  certificates  to  permit  the 
operation  of  the  Windsor  Mills  of  Burlington,  N.  C.  The 
receiver's  preliminary  report  stated  that  all  four  mills  were 
shut  down  and  that  with  the  exception  of  the  Windsor  Mills 
none  of  them  is  profitable,— V.  79,  p.  604. 

Standard  Typewriter  Co.— Foreclosure  Sale.— Oso&r  Keen, 
Special  Master  appointed  by  the  Chancery  Court  ot  New  Jer- 
sey, will  sell  at  public  auction  at  the  northeast  corner  of 
Nassau  and  Sheffield  streets,  Newark,  N.  J.,  on  Aug.  25.  at  2 
p,  m.,  all  the  real  estate  and  other  property  of  the  company. — 
V.  75,  p.  1858. 

Stilwell-Bierce  &  SmlthYalle  Co.,  Dayton,  0.— Sold.— 
This  company's  property  was  sold  at  auction  last  Thursday 
under  order  of  court  and  bid  in  by  Col.  J.  D.  Piatt,  the 
President  of  the  Barney  &  Smith  Car  Co.,  of  Dayton,  who 
has  for  several  years  been  identified  with  the  Stilwell-Bierce 
management.  The  purchase  price  was  $775,000.  The  ap- 
praised value  was  $1,265,870,  less  $73,600  for  change  in  in- 
ventory since  the  appraisement  was  made.  There  were  no 
other  bidderp.  Mr.  Piatt  is  quoted  as  saying  :  "I  now  own 
the  entire  plant,  and  it  will  run,  if  the  sale  is  confirmed." 
The  company's  liabilities  are  said  to  be  about  $1,250,000, 
Including  $300,000  of  first  mortgage  6s,  due  Oct.  1, 1918,  but 
subject  to  call  at  llO.-V.  79,  p.  218,  156. 

Sanset  (Bell)  Telppbone  &  Telegraph  Co.— See  Consoli- 
dated Telephone  &  Telegraph  Blectrle  Co.  above.— V.  70, 
p.  692. 

Sasqaebannn  (Electric)  Power  Co.— PropostMon  to  City 
of  Baltimore  —QeoT^e  K.  McGaw,  a  director  and  one  of  the 
large  stockholders  of  the  company,  has  addressed  a  letter  to 
Mayor  Timaous  of  Baltimare,  saying  in  substance: 

It  is  noted  that,  at  your  suggestion,  estimates  are  being  prepared  to 
show  the  probable  cost  of  a  municipal  plant  for  the  furnishing  of  light 
and  power  to  the  city  of  Baltimore.  It  has  been  suggested  by  compe- 
tent engineers  that  an  opportunity  is  now  open  to  the  city  in  connec- 
tion with  the  construction  of  the  proposed  new  docks  and  piers  to 
equip  tbe  same  with  tbe  most  modern  appliances,  snob  as  electrical 
cranes,  for  the  handling  of  all  classes  of  freight  to  and  from  th«  vessels. 
We  respectfully  ask  that  you  have  prepared  an  estimate  of  the  electric 
current  and  power  which  onuld  be  profitably  used  not  only  in  connec- 
tion with  (he  manloipal  bnildlags  and  strnctnres.  including  the  new 
docks,  but  also  to  furnish  snfnolent  light  for  all  the  streets,  alleys  and 
dark  places  throughout  the  city. 

If  such  an  estimate  should  show  that  the  city  will  reasonably  require, 
say,  from  3,000  to  5,000  electrical  horsepower,  our  company  would  be 
pleased  to  make  a  contract  with  the  city  to  furnish  the  same  at  a  prioe 
per  horsepower  year  at  least  15  per  cent  eh  saner  than  the  eaase 
amount  of  current  can  be  produced  and  furnished  by  any  plant  pro- 
posed to  be  erected  and  operated  by  the  city,  with  the  use  of  coal  and 
steam  for  generating  the  same.  Our  contract  to  supply  sild  current 
and  power  within  one  year  from  the  date  of  the  execution  of  the  con- 
tract by  the  city  oould  be  guaranteed  by  bondi.— V.  78.  p.  992. 

Swftt  (A.  L.)  Electric  Light  &  Power  To.,  Medina,  N.  T.— 

Bonds.- A  special  dispatch  to  the  "Buffalo  Commercial" 
uader  date  of  Aug.  11  quotes  receiver  Lyon  of  the  defunct 
Medina  National  Bank  as  saying  that  he  had  refused  two 
o^'-rs  for  about  $125,000  of  the  company's  bonds  held  abso- 
lutely or  as  collateral  for  loans  made  by  the  bank.  An 
off'r^ring  of  the  $250,000  authorized  issue  was  referred  to  in 
V.  78,  p.  1563;  V.  77,  p.  2103. 

United  States  Glass  V,o.— Report  for  Year  Ending  June  SO, 
1904.     President  Ripley  says: 

In  my  last  report,  dated  Aug.  19. 1903,  an  Increase  was  shown  In 
sales  over  1903  of  10-2%  per  cent,  with  a  loss  on  account  of  bad  debts 
of  1-12  of  1  per  cent.  This  year  shows  an  increase  of  sales  over  1903 
of  2  per  cent.,  with  a  loss  of  1-9  of  1  per  cent  on  account  i>f  b>»d  debts. 
The  net  profit,  after  charging  to  expenses  certain  Improvoments  as 
well  aa  the  unusual  expense  attending  the  iswulng  of  bonds,  was  .f  i07,- 
7.<3.  Our  manufactured  stock  on  handlsabont  the  same  In  am  nni  as 
last  year,  and  has  been  Invoiced  at  prices  less  than  cost  of  selling. 
The  new  tank  at  Qas  City  Is  in  operation  and  a  contract  let  for  a  new 
one  at  Factory  B,  Pltisliuruh.  All  of  our  plants  started  on  July  18 
and  are  now  rnuulDg  night  and  day. 

The  net  profit,  $207,723,  as  above,  contrasts  with  $251,871 
for  the  year  1902-03,— V.  78,  p.  993, 
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United  States  Shipbaildin?  Co.— 5a/e«  of  Conatituent 
Properties.- Hon.  3 &me»  Smith  Jr.,  as  Special  Master,  will 
offer  for  nale  tbe  varloas  properties  secarlng  the  company's 
bonds  as  f  jUowh: 

Sept.  2.— At  12m.,  800,000  Bharea  of  ttook  ot  Bethlehem  Hteel  Co.,  at 
745  Broad  «t.,  Newark,  «.  J. 

Sept.  8.— At  12  H  ,  the  Cre«<y>nt  Shipyard  Co.,  Ellzftbethport,  N.  J., 
at  Front  and  Fulton  •treets,  Ellzabethport,  N.  J.,  aad  at  1  p.  M  ,  Bam- 
nel  L.  Moore  &  Sons  Co.,  at  52  Front  St.,  Klizabethporc,  N.  J.;  3  P.  m  , 
of  the  same  day,  the  Oaoda  ManafaeturlnK  (>>..  at  Carteret,  N.  J. 

Sept.  12.— At  1:30  P.M.,  the  EaBtern  Shlpballdlag  Co.,  at  Groton, 
Oonn. 

Sept.  19.— At  12  M.,  the  Hyde  Windlass  Co.,  at  Bath,  Me.,  and  at  2 
p.  M.,  the  Bath  Iron  Workn.  Ltd. 

Sept.  26.— At  12  H  .  the  Union  Iron  Works,  at  San  Franolsoo,  Cal. 

The  npset  prices  were  given  la  Chronicle  of  July  9,  1904, 
pages  169,  160. 

Sttit  Against  Promoters,— Qovernor  Odell  on  August  15 
began  a  suit  in  the  Supreme  Court  for  Orange  County 
against  the  promoters  of  the  company  to  recover  |128,890, 
the  difference  between  the  amount  paid  for  the  $188,000 
bonds  purchased  by  him  and  that  realized  from  the  sale  in 
March  last  of  the  bonds  and  the  stock  given  as  bonus. — (See 
V.  78,  p.  1131.)— V.  79,  p.  159. 

United  States  Realty  ft  ImproTemeiit  Co.— Strikes  and 
Lockout.— Oa  July  26  the  Building  Trades  Alliance  of  this 
city  called  out  about  1,200  men  who  were  employed  in  finish- 
ing tke  Rapid  Transit  Subway,  these  Including  carpenters, 
electiical  workers,  plumbers,  metal  lathers  and  plasterers, 
the  avowed  purpose  being  to  secure  for  the  Amalgamated 
Painters'  Society  one-half  of  the  painting  on  the  subway, 
which  was  then  being  done  by  the  Brotherhood  of  Painters, 
and  also  to  obtain  the  dismissal  of  non-union  electrical  work- 
ers. This  strike  was  in  direct  violation  of  the  arbitration 
agreement  of  the  unions  with  the  Building  Trades  Employ- 
ers' Association.  The  latter,  therefore,  on  Aug.  4  declartd 
a  lockouts,  including  the  entire  membership  of  all  the  unions 
on  strike,  b  th  in  the  subway  and  on  buildings.  This  look- 
out, as  since  extended,  includes  eight  of  the  thirty- 
one  unions  with  which  the  Employers'  Association  has 
contracts,  and,  embracing,  as  it  does,  a  radius  of  25  miles 
about  New  York,  involves  some  16,000  skilled  men,  and, 
including  laoorers,  etc,  affects  about  25,000.  Among  the 
organizations  concerned  are: 

Tar,  Felt  &,  Waterproof  Workers,  the  Brotherhood  of  Carpenters,  the 
International  Brotherhood  of  Elfotrloal  Workers,  the  Plumbers'  & 
Gasfltters'  Unl«D,  the  Mosaic  &  Enoaustlo  Tile  Layers,  the  Plain  & 
Ornamental  Operative  Plasterers'  Association,  the  Marble  &  Mosaic 
Enamel  Workers'  Association  and  the  Metal  LatherH*  Association. 

Under  the  terms  of  the  employers'  ultimatum,  the  men 
have  until  Aug.  22  to  return  to  work  under  penalty  of  being 
re-employed  only  as  individuals.  Representatives  of  the 
Employers'  Association  say  that  this  would  not  preclude  the 
existence  of  unions  but  merely  mean  the  submission  of  all 
unions  organized  to  the  arbitration  agreement. 

On  Aug.  15  and  since  the  Buildit  g  Trades  Alliance  has 
undertaken  to  retaliate  by  calling  strikes  of  the  stonecutters, 
mosaic  workers  and  others  on  various  buildings,  many 
of  them  being  under  construction  by  the  Fuller  Com- 
pany, which  is  controlled  by  the  United  States  Realty  &  Im 
rrovement  Co.  The  buildings  covered  by  the  strike  orders 
include  with  others: 

New  Times  Building,  old  Times  Building.  Sturtevant  Hotel,  Hanover 
National  Bank,  American  Express  Building  on  42d  Bt ;  Chatswortb 
Apartment  Hjtel  and  Colonial  Bank  Building. 

Only  buildings  that  have  been  enclosed,  i.  e.,  have  the 
roof  on,  are  affected  by  the  aforesaid  difficulties,  There 
are  about  800  firms  and  companies  in  the  Building  Trades 
Employers'  Association  and  all  their  enclosed  structures  are 
embraced  in  the  lookout.  The  strikes  above  mentioned  are 
pronounced  of  little  moment.  It  was  reported  yesterday  that 
the  Tar,  Felt  &  Waterproofers'  Union  had  agreed  to  accept 
the  provisions  of  the  arbitral  ion  plan.  A  number  of  other 
unions,  it  is  predicted  will  also  return  to  work  on  Monday. 
—V.  79,  p.  274,  217. 

United  States  Steel  Corporation.— PHce  Reduction.— Thia 
company's  subsidiary,  the  American  Steel  &  Wire  Co.,  put 
in  effect  on  Tuesday  a  material  reduction  in  the  prices  of 
wire  products,  viz.  in  wire  nails  from  I'SOc.  to  l'60c,,  in  plain 
wire  from  1  70c.  to  l*45c.,  and  in  galvanized  barb  wire  from 
2'40c.  to  S  05c.,  all  f.  o.  b.  at  Pittsburgh.  The  cut,  which  it 
is  stated  amounts  to  from  $4  to  |7  a  ton,  according  to  the 
grade,  is  generally  supposed  to  be  aimed  at  the  independent 
concerns,  particularly  the  Republic  Iron  &  Steel  Co.  and  the 
Pittslturgh  Steel  Co.  These  last-named  companies,  as  stated 
last  week,  have  entered  Into  a  contract  by  which  the  former 
is  to  convert  110,000  tons  of  pig  iron  into  steel  billets  at  a 
price  that  will  make  the  same  cost  the  Pittsburgh  Steel  Co., 
according  to  current  reports,  onlv  |19  a  ton,  or  $4  less  than 
the  list  price  of  sometime  past.  The  Pittsburgh  Steel  Co.  has 
met  the  cut  of  the  American  Steel  Co.  and  made  some 
further  concessions  which  have  also  been  granted  by  the 
latter  company. 

Touching  these  and  other  matters,  the  "Iron  Age"  sayg: 

Considering  the  fact  that  the  gentlemen's  agreement  In  the  steel 
trade  has  long  poAsessed  a  shadowy  value,  the  •- fleet  upon  sentiment 
of  the  recent  oocurrences  has  been  rarher  sur^rlsljig.  So  far  as  the 
great  nias"  of  the  tonnage  of  finished  steel  is  oonoerned,  the  situation 
is  not  at  all  changed,  whether  billets  are  selline  at  $23  or  at  $19.  The 
great  oomnanles  which  make  finished  products  going  back  to  the  ore 
are  not  afleoted  at  all.  The  large  consumers  of  steel  either  have  their 
oonversloii  contracts  or  their  sliding  scale  contracts  based  on  pig 
Iron,  which  has  declined  from  natural  causes.    Under  these  sliding 


scale  contracts  they  have  been  getting  their  steel  at  dose  to  fl9  for 
some  time  past.  It  Is  only  a  limited  number  of  small  outside  forges 
and  rolling  mills  who  have  been  "heia  up"  unfler  the  Kentiemen's 
agr^-einent,  and  with  a  wide  open  m^trket  for  steel  rhcv  will  simply  be 
placed  In  a  somewhat  better  position  to  fight  for  a  modest  share  In  the 
flclshed  lines.  In  a  market  like  the  present  this  may  have  some 
Influence. 

The  real  danger  lies  in  the  gathering  signs  of  a  disintegration  among 
the  more  serious  pools  in  the  finished  trade.  Foremost  among  these 
Is  the  Beam  Association.  It  Is  reported  that  this  structural  pool  has 
invited  the  Lackawanna  Steel  Co.  to  enter,  and  that  this  invitation 
has  been  declined  on  the  ground  that  the  pool  agreements  were  not 
being  kept.  The  coinpany  has  completed  a  very  large  new  mill  and 
has  only  lately  made  its  first  important  sale  of  strnotnral  materUl.  It 
seems  probable  that  the  position  of  the  markets  in  this  branch  will  be 
thoroughly  tested  by  the  resnlts  of  the  bids  on  the  large  anjountot 
work  for  the  South  Side  Elevated  RB.  Co.  of  Chicago,  which  will  prob- 
ably be  known  this  week.  There  Is  growing  uneasiness,  t  )0,  in  the 
plate  pool.  Reports  are  current  that  the  steel  rail  makers  will  prob- 
ably take  np  the  matter  of  1905  prices  early  In  September.  In  the 
meantime  the  selling  prices  of  light  rails  are  showing  a  further  decline, 
and  what  little  business  Is  doing  is  being  fought  for  until  at  times  aa 
low  as  $18-50  and  $19  at  mill  Is  beiuK  accepted. 

The  Southern  labor  situation  Is  expected  to  come  to  a  head  at  an 
early  date.  There  may  be  some  trouble,  bat  It  is  believed  that  it  will 
not  be  loajf  before  the  district  Is  again  producing  at  a  normal  rate.  In 
the  meantime  the  Northern  furnaces  are  taking  the  greater  part  of 
what  business  is  coming  up  on  the  basis  of  $11*50  for  No.  2  Foundry 
at  furnace. 

The  "  Age  "  furnishes  comparative  list  prices  as  follows: 

C0HPAKI8OH  or  LIST  PBICEB. 

Aug.l7,  A.ug.10,  July  20.  Ang-W, 

1904.  1904.  1904.  1903. 

Foundry  nig.  No.  2.  Standard,  PhUa.$14-25  $14-25  $14-25  $16-75 

Bessemer  pig,  Pittsburgh ^   12-85  12-86  12-50  17-85 

Gray  forge,  Pittsburgh 12-00  1200  11-85  16-00 

Steel  biUets.  Pittoburgh 23-00  23-00  23-0O  27-00 

Wire  rods,  Pittsburgh 28-00  28-00  2800  3500 

Beams,  Pittsburgh 1-60  1-60  160  1-60 

Sheets,  No.  27,  Pittsburgh 2  00  2-00  2-00  2"60 

Barb  wire,  t.  o.  b.,  Pittsburgh 2-05  3-40  2-50  260 

Wire  nails,  f.  o.  b..  Pittsburgh 1-60  1'80  1-90  200 

Out  nails,  f.  o.b.,  Pittsburgh 1-65  1-65  1-75  2-15 

Steel  rails,  heavy.  Eastern  Mill 2800  28*00  28-00  2800 

At  meetings  in  this  city  on  Thursday  the  Eastern  Bar  Iron 
Association  and  the  Nut  &  Bolt  Association  re-affirmed  the 
prevailing  schedule.- V.  79,  p.  632,  504, 

Univergal  Tobacco  Co.— 5aZe.— Under  an  order  of  the 
Court  of  Chancery  of  New  Jersey,  dated  Aug.  16,  the  trustees 
in  dissolution  will  eell  ail  of  the  assets,  as  follows  : 

(1)  At  the  factory  No.  214  East  43d  St..  New  York,  on  Aue.  20,  at  11  o'clock 
A.M.  (a)  Tfte  following  brmds  of  Turkish  cisarettes,  with  certified  formula^  for 
making  tbe  same:  Pall  Mall,  La  Marquise,  Bsjyptienne  Si raiphts.  Amna.  Ibis, 
Piccaailly,  Premis,  Horus.  Silko.  Pyramids,  (b)  The  followiug  branrts  of  Vir- 
einla  cigaretie!-.  with  cerlifled  formulas  for  making  the  same:  SovereigQ, 
Hansom,  Red  Sun,  Omar,  (c)  The  following  brands  ot  little  cigars,  with  certi- 
fied formulas  for  making  the  same:  St.  Leger,  Sovereign,  (d)  The  following 
br4n(ls  of  smokintr  tobacco,  with  certlded  formulas  for  maklug  the  satne  Real 
Biamond,  Red  Sun,  Union  Maid,  John  Anderxon  Solace  smoking  and  chewing 
tobacco.  Honey  Dew  smoking  and  chewing  tobacci,  and  all  the  machinery, 
furniture  and  fixtures  formerly  belonging  to  the  company. 

(2)  Ai  the  factory  at  Lynchburg,  Virginia,  on  Aug.  29,  at  11  o'clock  A.  M.,  all 
cigarette  paper,  machinery,  farniture  and  fixtures  there  situated. 

The  Commonwealth  Tobacco  Co.  has  stipulated  that  it  will 
make  no  claim  to  said  assets  when  sold  or  any  of  them  by 
reason  of  any  manufacturing  contracts  heretofore  made 
between  it  and  the  Universal  Company,  and  that  the  sale 
shall  be  made  free  and  clear  of  the  lien  of  the  mortgage  made 
by  the  Universal  Company  to  the  Union  Trust  Co.  of  New 
York,  trustee,  dated  July  1,  19D3.    (V.  77,  p.  150.) 

The  application  of  Camilla  Weidenfeld,  Thomas  W.  I*aw8on 
and  William  J.  Brown,  minority  stockholders,  for  the  ap- 
pointment of  a  receiver,  was  denied  by  VicG-Chancellor 
Stevens  on  Aug.  15.  The  sale  will  permit  the  carrying  out 
of  the  plan  tomerge  the  company  in  the  Commonwealth 
Tobacco  Co.  (V.  78,  p.  2338).— V.  78,  p.  2608. 

WeBtern  Transit  Co.— New  Steamer  for  Lake  Connection  of 
New  York  Central.— Tbia  subsidiary  of  the  New  York  Cen- 
tral &  Hudson  River  RR.  recently  put  into  commission  the 
new  steamer  Duluth,  whose  length  is  401  feet;  beam,  50  feet; 
depth,  80  feet;  and  carrying  capacity,  6,000  tons.  Tnis  makes 
seven  modern  steel  steamers  in  the  Transit  Company's  fleet, 
six  of  which  have  been  added  since  1898,  it  being  the  com- 
pany's policy  to  add  a  new  steamer  each  year.  In  addition 
to  these  steel  steamers,  the  company  has  nine  iron  and 
wooden  steamers.  This  fleet  of  sixteen  steamers  enables  the 
New  York  Central  to  give  a  daily  freight  service  from  Buf- 
falo to  Milwaukee,  Chicago,  Duluth  and  Portage  Lake.— V. 
76,  p.  216. 

Wbltehali  Portland  Cement  Co.— Mortgage,— The  com- 
pany has  made  a  deed  of  trust  to  the  Real  Estate  Trust  Co.  of 
Philadelphia,  as  trustee,  to  seoare  an  authorized  issue  of  $500,- 
000  six  per  cent  10-year  gold  bonds,  dated  Aug.  1,  1901,  in 
denominations  of  $500  and  |1,000  each,  covering  the  plant 
and  proper tv  at  Cementon,  Pa,  The  bonds  are  subject  to 
call  in  19C9  (or  after  ?)  at  par.  Interest  is  payable  at  the 
office,  1733  Land  Title  Building,  Philadelphia,  There  are 
also  $400,000  twenty-year  5  p^r  cent  first  mortgage  bonds  out- 
standing, maturing  May  1.  1920,  but  subject  to  call  at  par 
since  May  1, 1904,  at  any  interest  period  (May  and  Nov,),  the 
same  trust  company  being  trastee.  Stock  authorized  and 
outstanding,  |5(i0,00b,  all  of  one  class,  in  shares  of  $100  each. 
President,  T.  M.  Righter;  Treasurer,  W.  B.  Whitney;  Sec- 
retary and  Asst.  Treas.,  W.  C.  Kent. 

Zenith  Farnace  Co.,  Dnluth.— De»crjp«on.— The  "En- 
gineering and  Mining  Journal"  of  Aug.  11  describes  the 
company's  plant. — V.  78,  p.  1558. 

— The  regular  quarterly  dividend  of  1  per  cent  on  the  pre- 
ferred stock  of  tne  Buffalo  &  Snsquohanna  RR,  Co.  (being 
preferred  stock  dividend  No.  9)  has  been  declared,  payable 
Sept.  1,  1904,  to  stockholders  of  record  Aug.  13,  1904. 


AuCx.  20,  1904.] 
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COMMERCIAL      EPITOME 

Friday  Nioht,  Aug.  19,  1904. 

As  a  general  rnle  the  condition  of  business  has  been  fairly 
satisfactory,  with  a  gradual  opening  of  business  activity  as 
the  iiiflaences  of  the  approaching  fall  season  have  been  felt. 
Jobbers  and  dealers  in  a  number  of  lines  have  been  meeting 
with  a  fairly  good  run  of  orders  from  the  consuming  trade. 
A  development  that  has  attracted  considerable  attention  has 
been  the  sharp  cutting  of  prices  that  has  been  made  in 
some  lines  of  steel  goods.  The  immediate  effect  of  this  cut 
upon  the  trade  is  of  an  unsettling  character,  but  with  the 
adjustment  of  values  to  a  lower  and  therefore  more  at- 
tractive basis  a  revival  of  activity  is  expected  to  follow. 
Unusual  excitement  has  attended  the  speculative  trading  in 
the  grain  markets;  the  wild  advance  in  wheat  values  has 
continued,  based  on  crop-damage  reports  of  a  sensational 
character.  Prospects  have  continued  promising  for  good 
yields  from  the  corn  and  cotton  crops. 

Lard  on  the  spot  has  had  only  a  limited  sale,  the  demand 
from  refiners  has  been  light,  and,  exclusive  of  limited  pur- 
chases of  city,  exporters  have  done  practically  nothing.  The 
tone  of  the  market  has  held  steady  ;  in  fact  prices  have  ad- 
vanced slightly  on  light  offeringa,  closing  at  7*30c.  for  prime 
Western  and  6'75c.  for  prime  City.  Eefined  lard  has  been 
firmer  but  quiet,  closing  at  7'40c.  for  refined  for  the  Contl 
nent.  Speculation  in  lard  for  future  delivery  has  been  mod- 
erately active  and  prices  have  advanced  on  light  receipts  of 
swine  and  in  sympathy  with  an  advance  in  values  for  corn. 
The  close  was  at  a  slight  decline  from  top  prices. 

DAItT  OLOSraO  PBIOBB  Of  LABD  VUTUBBI  IN  OHIOAOO. 

8at.         Mon.        futi.       Wed.     Ihur:  m 

Sept.  del'y 6-77ifl      6-82ifl      685  6-87 ifl      6-95  6-87ifl 

Oct.  d«I'T 6  87ifl      6  9a>«      6-921*      6-97i«      702ifl  6-97»« 

Jan.  ael'y 690         6-91^      6-97>fl      7'02>«      7-07»a  702'« 

Pork  has  been  quiet  and  in  the  local  market  pric  s  for 
mess  have  been  lowered  slightly,  closing  at  $13  50@13  75  for 
mess,  $14  50@15  00  for  short  clear  and  $15  00  for  family.  Cut 
meats  have  had  only  a  limited  sale,  but  prices  have  been  well 
maintained,  closing  at  6J^@7c.  for  pickled  shoulders,  10@ 
lO^c.  for  pickled  hams  and  ^%@%%g.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  firm  but  quiet  at  $8  50(g> 
9  00  for  mess,  $9  50®  10  00  for  packet,  $10  50@I1  00  for  family 
and  $15  00@16  00  for  extra  India  mess  in  tcs.  Tallow  has 
been  in  light  supply  and  firm  at  43^c.  Stearines  have  been 
steady,  closing  at  l%(i.  for  lard  stearine  and  7@7^o.  for  oleo 
stearine.  Cotton  seed  oil  has  had  a  fairly  large  sale  at 
steadier  prices,  closing  at  283^@29o.  for  prime  yellow.  But* 
ter  has  been  in  fairly  brisk  demand  and  steady,  closing  at 
13@183^c.  for  creamery.  Cheese  has  advanced,  but  the  close 
was  quiet  at  &%@S%  for  State  factory,  full  cream.  Fresh 
eggs  have  had  a  fair  sale  at  firm  prices,  closing  at  203^@21c. 
for  best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand, 
especially  for  the  commoner  grades,  and,  with  supplies  con- 
trolled largely  by  a  prominent  roastlng-house,  prices  have 
advanced.  The  close  was  steady  at  8}^c.  for  Rio  No  7  and 
8^c.  for  Santos  No.  4,  West  India  growths  have  been  in 
fair  demand  and  firm  at  93^(a93^c.  for  good  Cncuta  and  11140. 
for  good  average  Bogota.  East  India  growths  have  been  in 
fair  demand  and  firmer.  Speculation  in  the  market  for  con 
tracts  has  been  on  a  fairly  extensive  scale.  Prices  advanced 
on  crop-damage  reports  from  Brazil,  then  reacted  under 
liquidation  and  bear  pressure.  The  close  was  firmer  on 
smaller  Santos  receipts. 

The  following  are  the  closing  asked  prices: 

Aug 6  5Bo.  ,Deo 6-90o.    April 730o 

Bepi 6-600.    Jan ,  7"00o.    May 7-400. 

Oct  ,..^ — 6  700.  I  March 7-20o.  IJuly 7*580. 

Kaw  sugars  have  been  quiet  and  there  has  been  a  slightly 
easier  tarn  to  pi  ices,  closing  at43^c.  for  centrifugals,  96  deg. 
test,  and  3  11  16c.  for  mufcovado,  89-deg.  test.  R  fined  sugar 
has  been  taken  with  a  moderate  show  of  freedom  on  contracts, 
but  new  business  has  been  quiet,  closing  at  5@5  10c.  for 
granulated.    Teas  have  been  steady, 

Kentucky  tobacco  has  had  a  limited  sale  and  prices  have 
bten  well  maintained.  An  active  business  has  been  ex- 
perienced in  seed-leaf  tobacco,  the  sales  for  the  week 
amounting  to  fully  3,000  cases,  principally  Connecticut 
Havana  and  Connecticut  broad  leaf,  and  at  full  prices 
Sumatra  tobacco.has  been  in  fair  demand  and  firm.  Havana 
tobacco  has  been  qoiet. 

A  better  demand  has  been  reported  for  Straits  tin  and 
prices  have  advanced.  The  close  was  quiet  at  a  slight  reac- 
tion from  top  figures  at  26  85@27o.  Ingot  copper  has  had  a 
fair  sale  to  the  home  trade,  with  prices  for  Like  and  electro- 
lytic quoted  at  123^@12^c,  Lead  has  been  steady  at  4*15® 
4-20c.  Spelter  has  been  unchanged  at  4'86@4'93o.  Pig  iron 
has  been  quiet,  closing  at  $18  25@18  76  for  No.  2  Northern 
and  $13  26  for  No.  2  Suuthern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7'70c.  in  bbla,  10'40c.  in  caaea  and  4'80c.  in  bulk.  Naphtha 
has  been  steady  at  \\%c,  for  71  degrees  and  12j.  for  76  de- 
grees. Credit  balances  nave  been  unchanged,  closing  at 
l'50c.  Spirits  turpentine  has  advanced  slightly,  closing  firm 
at  bl^i@b'l%G.  Rosins  have  been  steady  at  $2  65  for  com- 
mon and  goua  strained.  Hops  have  been  firm  and  higher 
on  unfavorable  crop  news  from  Europe.  Wool  has  been  firm. 


COTTON. 

Friday  Nioht,  August  19,  1904, 
Thb  Movement  of  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  14,030  bales, 
against  5,748  bales  last  week  and  5.953  bales  the  previous 
week,  making  the  total  recieilpfcf.  sinoe  the  1st  of  Sept.,  1903, 
7,137,296  bales,  against  7,639,462  bales  for  the  same  period  of 
1902-3  showing  a  decrease  since  Sent.  1, 1903,  of  502,168  bales. 


BeeeiptM  at— 

8ai. 

Mon. 

Tue$. 

Wed. 

Tkurs. 

in. 

Total. 

Qalreston. 

105 

1,473 

1,561 

1,410 

1,591 

2,568 

8,708 

Pt.Arthur,&o 

-•.... 

Sfew  Orleans... 

149 

239 

272 

536 

237 

1.438 

Mobile  

6 

1 

1 

S 

11 

Pensaoola,  Ac. 

Savannah 

218 

2 

410 

281 

148 

194 

1,250 

Bmnew'k,  &c 

Oharleston 

96 

824 

83 

r:i.... 

...... 

1,00 

Ft.  Royal,  &o. 

Wilmington.... 

2 

6 

2 

33 

Wash'ton.&c. 

Norfollr 

56 

266 

94 

186 

115 

70 

787 

N'p*tNew8,&o. 

WVOOhlMt 

New  York. 



Boston......... 

111 

44 

452 

155 

Baltimore 

453 

PhUadelp'a.Ac 

38 

103 

2 

50 

193 

Tot.  this  ireek. 

674 

1,946 

3,182 

2,239 

2.393 

3,616 

14,030 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Beceiptt  to 
Aug.  19 

ThU 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1,  1902. 

1904. 

1903. 

Galveston... 

8,703 

2,349,715 

172 

2,092,337 

8,791 

885 

Pt.  AT.,«feO. 

104,029 

,.•••.. 

154,105 

■•■■■■ 

New  Orleans 

1,433 

1,939.356 

600 

2.303,676 

2i,8Q4 

17,664 

MobUe 

11 

200,095 

214,967 

269 

53 

P'saoola,  «fco. 

132,868 

156,038 

Savannah... 

1,250 

1,146.806 

72 

1,297,267 

8,470 

2,890 

Br'wlok,  &o. 

120,760 

130,622 

C!harleBton.. 

1,003 

156,534 

6 

209,706 

566 

129 

P.  Royal,  &0. 

1,290 

337 

Wilmington. 

43 

321,475 

28 

329,696 

303 

207 

Wash'n,  &o. 

336 

387 

Norfolk 

787 

4E4,293 

161 

609,330 

1,049 

81 

N'portN.,&o 

22,144 

294 

25,465 

....... 

New  York... 

18,815 

36,633 

30,434 

154,360 

Boston 

165 

32,769 

195 

98,889 

2,814 

3,600 

Baltimore. . 

452 

31,092 

298 

47,750 

727 

282 

Phlladel,&o. 

193 

14,854 

195 

27,277 

1.616 

756 

Totals 

14,030 

7,137,2y6 

2.021 

7,639,462 

79.622 

180,887 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Ualvea'n,  <Sso. 

8,703 

172 

16,605 

8,232 

1,693 

14,638 

New  Orleans 

1,433 

600 

2,664 

5,148 

2,893 

6,763 

MobUe 

11 

194 

20 

18S 

365 

Savannah . . . 

1,250 

72 

2,409 

1,266 

817 

3.085 

Ohas'ton,  dec. 

1,003 

6 

784 

12 

448 

1,286 

Wilm'ton  Ac 

43 

28 

190 

143 

73 

123 

Norfolk 

787 

161 

1,067 

1,4G8 

214 

569 

N.  News,  Ac. 

294 

418 

172 

All  others... 

800 

688 

381 

1,001 

1,617 

1,976 

Tot.  this  wk. 

14.030 

2,021 

24,692 

17,281 

8,115 

28,795 

Since  Sept.  1 

7187,296 

7839,462 

7488,636 

7552,647 

6548,143 

8449,012 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of   4  205  bales,  of  which  2,106  were  to  Groat  Britain, 

to  Franc©  and  2,089    to  the  rest  of  the  Continent,     Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1908. 


Week  Ending  Aug.  19 

.190*. 

From  S«pt.  1, 1908,  to  Am 

.  19, 1004 

BxiporU 

Barported  to— 

Exported  to— 

trom— 

Ortat  1 

Conti- 

Jotal 

Ortat 

Oonti 

flrtfn.r''*"** 

nent. 

Wtek. 

Britain. 

Eranci 

nent. 

Total. 

iJalTeaton 



701.351  816,(51i' 

720.859 

1.831.382 

Pt-Arthur,  Ac. 

17,116      

78.8r, 

90.439 

New  Urleani.. 

450       

062 

1,102 

333,238  Z6T,S12 

e.5^87^ 

1,758.925 

UokllA 

37,880 
63,302 

16,308 
18,691 

119.898 
131.787 

Pensaoola 

H6.79I 

'iayannata-.... 

310 

310 

181.037 

6e.99kf 

B90.603 

8i:7,089 

Brxiniwlok.... 

84.901 

7,924 

92,195 

CharlMton.... 

43.06B 

48.066 

Portaoral.... 

wiimlnirton... 

73.ZS9 

fl,85(' 

884,4C>t< 

314,e07 

Norfolk 

8,K98 

300 

6.U4 

8.717 

N'port  N..  4a. 

4.3S8 

3.fl«9 

b,0.17 

New  York 

462 

402 

265.496 

2l',587 

189,978 

4hB  0^6 

Boston 

1.409i      

1.409 

110,601 

6101 

118.702 

8altlinor« 

857 

e76 

932 

Bs.ese 

40.866 

00,061 

PhiladalphU.. 





43,HO0 

4.160 

48,646 

Han  rraiu,  Ao, 

87 

46.741 
3.7B0,u69 
8,091,M9H 

46.768 

Total 

8.118,     

S080 

4,906 

9,667,858  706.861 

rt,0i6,17e 

Total.  l»09-08. 

a,»ee      im'    i.srn 

6,lflfl 

t,H«H,B9' 

786.1.^>" 

«.fl76.'>6i 

740 
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In  addition  to  above  exports,  otir  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shpboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  onr  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLGARBD    FOB— 

Leaving 
stock. 

Aug.  19  at— 

^V.tSlJFr'nce 

Oer- 
many. 

Olhtr 
For'gn 

liTls 
100 

■'156 

Coast- 
wise. 

Total. 

Kew  Orleans. 
Oalveston..  .. 
Sayannali..  .. 
Charleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  porta . . 

1.2U9 
690 

""800 
700 

3,399 

"356 

350 

5P8 
821 

1.425 
1.563 

"306 
3,278 
2,715 

270 

1,207 

300 

■"6'7"5 

4,622 

3,900 

300 

""67"5 

1,950 

700 

20,1«2 

4,89 

8,170 

66' 

26» 

3   4 

29.234 

4,490 

Totall904.. 

1.968 

254 
6,528 

2,452 

125 

878 

11,447 

3.548 
20,666 

68.176 

Total  1903.. 
Total  1903.. 

2.571 
9,729 

177.339 
129,302 

Speculation  inco>ton  for  future  delivery  has  been  on  a  lim- 
ited scale  only.  Outside  interests  have  done  comparatively 
little  trading,  and,  exclusive  of  a  local  bull  clique,  regular 
operators  have  been  light  traders.  The  floctuatioas  in  prices 
have  been  within  a  comparatively  narrow  range  and  the  nei 
charge  from  values  ruling  a  week  ago  is  only  a  few  poinds. 
Early  in  the  week  there  was  an  easier  tendency  to  prices 
under  limited  selling,  principally  by  scattered  longs  to  liqui 
date  their  accounts  Subsequently,  however,  there  was  a 
moderate  upturn  to  prices,  with  local  bull  interests  more 
aggressive.  Crop  deterioration  was  reported  from  some  sec 
tions  of  Texas,  and  complaints  of  too  much  rain  in  som»- 
parts  of  the  cotten  belt  had  a  tendency  to  start  some  buying 
by  bear  interests  to  cover  short  sales.  The  movement  of  the 
new  crop  is  not  getting  under  way  as  early  as  was  generally 
expected,  and  this  was  another  fact  that  operated  in  favor  of 
the  market,  particularly  in  view  of  the  small  remaining  sup- 
ply of  old  crop  cotton.  To-day  there  was  a  qaiet  market . 
During  the  morning  prices  advanced  a  few  points  on  predic- 
tions of  showers  in  the  South,  bat  which  were  not  wanted. 
The  improvement,  however,  was  not  maintained.  The  clo8^ 
was  steady,  with  prices  unchanged  to  5  points  higher  for  the 
day.  Cotton  on  the  spot  has  been  quiet  but  steady,  closing 
at  10'65c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  . .  o.     Even 
Strict  Mlddlli  g  Tinged...   0  06  off 

Middling  Tinged.     0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  Tinged 050 off 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  off 


Fair c.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Midd.lng 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary. 1-OOoff 

Strict  Good  Mid.  Tinged..  0-30  on 


Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  13  to  Aug.  19— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Jflon  Tae«  \¥e4   Tb.    Frl. 


9-66 
1017 
1055 

10  99 

11  51 


950 
1012 
1050 
10-94 
U-46 


9  65 
10-27 
10-85 
li-09 
11-61 


9-65  9-65 
10  17  10-27 
10  55  10  85 
10  99  111-09 
1151  |ll-61 


9-65 
10-27 
106ft 
1109 
1161 


GULF. 


Good  Ordinary. 
IjOw  Middling.. 

Middling 

Gtood  MIdaUiig. 
Middling  Fair.. 


Sat.    nion  Tnes  l¥e4   Th.    Frl. 


9-80 
10  42 
10-80 
li  24 
11-76 


9-76 
10-37 
10-75 
11-19 
11-71 


9-90 
10-82 
1090 
il'3i 
11-86 


980 
1042 
10-80 
11  24 
11-76 


9-90  9  90 
10-5J  10  52 
10-90  10  90 
1134  111-34 
11-86  I11-86 


STAINED, 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Gtood  Middling  Tinged 


Sat.    Mon  Tnes  Wed    Tb.    Frl 


9-06 
1005 
1021 
10  55 


9  00 
10-00 
10-16 
10-50 


915 
10-15 
10  31 
1065 


905 
10-05 
1021 
1055 


915 
10-15 
1031 
10-65 


9  15 
lO'lS 
10-31 
10  65 


The  quotations  for  middling  upland  at    New  York    on 
Aug.  14*  for  each  of  the  past  33  years  have  been  as  follows. 


1904....C  10  65 

1903 12-75 

1902 9 

1901......   8 

1900 10 

1899 e^ia 

1898 fi 

1897 8 


1896....  O.    f5,g 

l6->»b......  70ie 

1894 7 

1898 ..   7B,s 

189a....„    73i6 

1891 „,    7lbi8 

1890 lliSia 

1889 ll^ie 


1888.... 0  H»4 

1887 9liie 

1886 ,    95,8 

1886.......  10% 

1884 ICa 

1888......103,6 

1888 .13I16 

1881 12H 


1880 C  illli6 

1879 \\^ 

1878 12 

1877 im 

1876 12% 

1876 14»8 

1874......   Ib^g 

1873 ig'e 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 

Olosbd. 

FCTURB8 

Market 
Closbd. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
s%im,p. 

Con- 
tract. 

Total. 

SatTirday .. 
Monday.... 
Taesday . . . 
Wednesday 
TboTBday.. 
Friday 

On1*t.-- 

St'dy,  5  pts.  dec. 
wulei,  16  pt.8.  aa 
Quiet,  10  pt«.  (ic 
«4alflt,  10  pts.  ad 
Dull 

■steady . 

8teady 

■steady 

tinlet 

aolet 

<4alet........ 

445 
1,621 
236 
628 
216 
129 

445 
1,621 
S36 
628 
216 
129 

Total  ... 



8.276 

.... 

8.875 
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iBB  viBiuLR  HUPPLT  OF  OoTTOif  to-nlght,  as  made  up  o} 
able  and  telegraph,  is  ai  follows.    Foreign  itocka,  ae  v^eW 

u  the  afloat,  are  this  week's  retorne,  and  consequently  all 
oreign  Signrei  are  bronght  down  to  Thursday  evening, 
^t  to  make  the  total  the  complete  Qgarei  for  to-nlght 

Aug.  19),  we  add  Ihe  Item  of  ezporti  from  the  United  States, 
.i  lading  In  It  the  exports  of  Friday  only. 

1904.  1903.  1002.     1901. 

balet.  281.000  290.000  476  000   446,000 

28.000  18  000  31,000    10.000 

20.000  31,000       


iioek  at  iiivwpool. 

Stnek  at  London. .m^..  .....^  .,„ 

itoek  at  Manclieiter.  ..^  ..~«> 
Total  Ureal  ttrltaln  Itook.' 
ito«k  at  Hamburg....... ...^..^ 

ttook  at  Bremen....  ........... 

«toflk  at  Antwerp  .......  ..>... 

(took  at  Havre.... .......... 

Itook  at  UatBeiUeB...^ , .... 

ttoflk  at  Barcelona......... 

itoek  at  Genoa . 

•took  at  Trieste . .....^ 

Total  Continental  stocks.. ~ 
r«ir,»i  Knropean  8tooKt....~ 

India  cotton  (float  tor  Knrope 
A.mer.  cotton  *no»tfotB!'rope. 
EKypt,  Brazll.Ac.,  %flt.Ior  E*pe 
St'iok  In  Alexandria,  Egypt... 
Stock  in  Bcimbay,  India....... 

Stock  In  ULited  -states  ports.. 
Stooli  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 


829.000 
43.000 
80,000 

4  000 
88000 

4.000 
23,000 
10  000 
18,000 


839,000 
34  000 
84,000 

4.000 
79,000 

8000 
11,000 
19000 
12  000 


497  000 
20  000 
69.000 

3000 
8'<.000 

2000 
30,000 
14,000 

9.000 


456,000 
19,000 
65  000 

3.000 
93,000 

3.000 
24,000 
21.000 
15,200 


870,000     246,000      235,000  223,200 

732,000  699,300 

30  000  36.000 

60  000  110,000 

14,000  16,000 

4^000  67.000 

344.000  391,000 

149,968  266.759 

55.464  139.801 

4.205  3  313 


599.000 
61.000 
18.000 
13.000 
65.000 

361.000 

79  622 

60.093 

1.064 


58^.000 

98.000 

24,000 

13.000 

5.000 

436,000 

180,837 

13.173 

1.523 


jWerpooi  stock bales. 

Manoliester  stock....... 

jontlnenial  stocks............. 

imerlcan  afloat  for  Karopn... 

Jolted  States  stock. ...... 

jnltedStatesinterloT  stocks. 

7nlted  Statesezport  ■  to-day. 

Total  American...... ......' 

Matt  /vMliaH,  Bratil,  «ie.— 
<iTer pool  stock . ..... ...... ....... 

u>nAon  Mtock .............. 

Manchester  stock 

oUtlueUiaiBbUCKB....  ......... 

adla  afloat  lor  Borope ....... 

(STPt.  BraslI,  Ac,  afloat...... 

>tiooK  fn  Alexandria,  Egypt... 
•took  tn  Bombay,  India........ 

Total  Kast  India,  *e. ...... 

Total  Amerloan, 


337,000     835,000 


lvj»ai  'tslblesnpply 1  257,779  1,856,583  1,434.627  1,718,572 

01  tke  above,  totals  oi  American  and  otber  descriptions  are  as  follows: 
Amtritan— 

181.000  198,000 
15.000  28.000 
157,000  163,000 
18.000  24,000 
79.622  180  8S7 
60,093  13,173 
1,064  1.523 


185,000 
60.000 

14^.968 

55.454 

4.205 


173,000 
110.000 
2''6,769 
139,801 
3,31> 


611,779  608.583   841,627  1,017,878 


100.000 

28,000 

5,000 

113  000 

61000 

13.000 

65.000 

361,000 


92.000 

18.000 

3.000 

83,000 

98,000 

13.000 

5000 

436,000 


89,000 
21.000 

'50,000 
30,000 
14,000 
46.000 

841.000 


111.000 
10,000 

"70206 
88,000 
16,000 
67,000 

391.000 


746,000 
511,779 


748.000 

608.583 


693  000      701,200 
841,627  1.017,878 


Total  risible  supply 1,257,779  1,366,583  1,4^4.627  1,718,578 

tlddllnir  Upland,  Llverpovji..  6-12d.  6-70d.  427sad.  438a. 

MddllneUpland,  New  York..  I0  65e.  12-75o.  9o.  8389. 

«irypt  Good  Brown,  Liverpool  7iB,8d.  9i6,gd.  7i3,«d.  6iijd. 

era  f.  Bough  Good,  Liverpool  10-50d.  9  00d.  7d.  70. 

•roaoh  Vine,  Livexpool 6ii,6<l  S'^el-  4»i6d.  ^^US* 

(t<t<*v«iit  (}ood.  Lffverp'to ...  6Bied  5''ied  4»i6d.  4^b<x. 

ly  CJontinental  imports  past  week  have  been  20,000  bales. 

The  above  figtires  for  1904  show  a  decrease  from  last  week 
of  104  354  bales,  a  decline  oi  98,804  bales  from  1903,  a  decrease 
of  176,b48  balee  from  1902  and  a  ioes  of  460,793  bales  from  1901 . 
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At  the  Interior  Towns  the  movement— that  is  tht 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  t&e  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,393  bales,  and  are  to  night  46,920 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  13,^33  bales  more  than  same  week  last  year. 

Otbrlajid  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  8ept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902-03. 

Augtul  19. 

Week. 

Since 
Sept.  1. 

eiiimped— 
Via  St,  lioule 

1,862     518,064 
488     255,227 

13.731 

443      122,485 
130        32,350 

196,042 

398 

■"43 
"410 

748.259 

Via  Cairo 

208,404 

Via  Rock  Island 

29,eo.=> 

Via  Louisville 

162,472 

Via  Cinoinnati ......> 

37,101 

Via  other  roates,  &o.... ........ 

262,240 

Total  fiTOSB  overland 

2,923  1.137.899 

851 

688 

i',286 

1,448,081 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

800 

23 

760 

1,583 

1^340 

97,530 

31,427 

10i,420 

210,549 
60,102 
81,742 

Total  to  be  deducted.......... 

231,377 

1,974 

342,393 

Leavlni?  total  net  overland". . 

906.522 

tl.l23 

1,105,688 

Including  movement  by  rail  to  Canada, 
t  Deduction  greater  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 

this  year  has  been  1,340  bales,  against    bales  for    the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  199, 166  bales. 


In  Sight  and  Spinners' 
Takings. 


1903-04. 

„    ,  Since 

""««*•      Sept.  1. 


1902-03. 


Week. 


Receipts  at  ports  to  Auk.  19 14,03017,1 37,296^     2,021 

Net  overland  to  Aug.  19 1.310     906,^22     Jl,123 

Southern  consumption  Aug.  19..  I   20,000  2,018,000    30,000 


Total  marketed 35,370  100618  8 

Interior  stocks  in  excess *4,392       48,491 


30,89'< 
•1,440 


Came  Into  sight  during  week. 
Total  in  sight  Aug.  19 


30,978       29,458 

10110309       


North,  spinners' tah'gH  to  Aug.  19     10,094  2,120,951     10,051 


Since 
Sept  1. 

7  639,462 
1.106.688 
2  003  000 

H  753l.'i0 
149,905 


10703245 
2,097.461 


*  Decrease  during  week.       1  Less  than  Sept.  1.       t  Deduction. 

Movement  into  sight  in  previous  years. 

Since  Sept.  1—  Kales. 

1901  03 -Aug.  22 10.451.483 

IPOO-Cl-Aug    iZ 10  400.917 

1899-00- Aug.  24 9.1.'i4,^2l 


Week—  Bales. 

1902    Aug.  22.  Kl,5"4 

1901— Aug.  23 53,135 

1900- Aug.  24 37,848 

1899-Aug.  25 69,272 


Quotations  for  Middling  Cott  w  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
A%tg.  19. 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 


Galveston. . . 
New  Orleans 
Mobile  .... 
Savannah . . . 
Charleston 
Wilmington. 

Norfolk 

Boston 

Baltimore. . . 
Phiiadelph'a 
Augusta..... 
Memphis.... 
St.  Louis.... 
Houston  — 
Little  Rock.. 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y  Friday. 


1012 
1038 

10 
1038 


lOSs 

1055 

11 '00 

10-80 

lOSs 

10i« 

10S!8 

1038 

10 


1012 
10^4 

10 

1038 


10»fl 

10'55 
11  00 
1075 

10»8 

10>a 

1038 
1038 
10 


1012 

lOk 
10 

106,6 


lOifl 
10-=  0 
11  00 
10-90 
1058 

lOifl 

1014 

1038 
10 


10Ti« 

1038 

10 

lOBje 


lOSg 

10  65 

1100 

10-80 

10  »8 

lOia 

1038 

1038 

10 


10T,6 
1038 
10 
1038 


lOBg 
1055 

n-00 

1090 

lOSg 

10i« 

1038 
1038 

10 


107,6 
1038 

10 
103e 


105s 

10  65 
11-00 
10  90 
IOBb 
10% 

1038 
1038 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta lOSa 

Columbus,  Ga. .     9 
Oolumbus.MlfeS     8% 


Louisville 1038 

Montgomery..   10i« 
Nashville lOSs 


Natchez 

Raleigh 

Shreveport.. 


10i« 
1014 
91I16 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  Wew  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


AnODST— 

Range 
Closmg.. 
Sept.  - 
Range.. 
Closing.. 

OCTOB'B— 

Runge .. 

Closing.. 
Dbc'bek— 

Range . . 

Closing. 
Jan*  ART— 

Ran^e 

Closmg.. 
Tons— 

Spot... 

Optlonfl. 


Sal'day, 
Aug.  13. 


10  18 1016- 

1015--20  1017- 


Monday, 
Aug.  15. 


Tuesday, 
Aug.  16. 


Wed'dav, 
Aug.  17. 


Thursd'y   Frxday, 
Aug.  1 8.    Aug.  19. 


18  1018--25  10-20--25;10  30-40  10-38--40 
•20  10-20 10-24--25  10  25 10-38--40 


9-62--69 
9-63--64 


9-42- 
9-43- 


-47| 
•44 


9-40--44 
9-41--42 


9-45- 
9-46- 


Easy. 
Qnlet. 


9-50    59 
958-59 

9-32--41 
9-40--41 

9-30--39 
9-38--39 

9-35--44 
9-43-45, 


954  -71 
9-68--69 

9-37--53 
9-49--50 


9-35- 
9-48- 


9-40--56 
9-53- -55 


Quiet.       Firm. 
Quiet.    IVy  Bt'dy 


9-54- 63| 
9-58--60 

9-3  3.-48 
9-42--43 

9-36-46 
9-41--42 

9-45--50 
9-46--48 

Steady. 
Quiet. 


960--72: 
9-65--67 


9-44 
9-48 

9-42 
9-47 


•55 
•49 

•55 
•43 


9-43--61 
9-52--53 

Finn. 
Quiet. 


9  65- 
9-67- 

9-47- 
9-51- 


72 

-68 

•54 
52 


9-45--52 
9-49--50 


9-52- 
9-54- 


58 
55 


Steady. 
Qolet. 


1898-99— Aug.  26 11,233,723 


W  BATHER  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  Sonth  this  evening  denote  that  on  the  whole 
the  weather  baa  been  more  favorable  dnricg  the  week,  al« 
though  in  some  sections  of  the  Qulf  States  there  is  complaint 
of  too  mnch  moisture.  As  a  rnle,  however,  the  rainfall  haa 
not  been  excessive.  Damage  by  boll-worms  and  boll-weevils 
>s  claimed  in  portions  of  Texas,  and  from  districts  of  Alabama 
and  Mississippi  there  are  reports  of  injury  by  rain.  In  Ar- 
kansas and  Tennessee  and  along  the  Atlantic  conditions  hare 
in  the  main  been  satisfactory. 

(?aive«ion,  Teajos.— Reports  of  damage  by  boll  weevil  and 
worms  are  confirmed.  We  have  bad  rain  on  three  days  of 
the  past  week,  the  rainfall  being  seventy- eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  87,  aver- 
aging 80. 

Pari*,  Texas. — We  have  had  no  rain  during  the  past  week. 
The  thermometer  has  ranged  from  67  to  loO,  averaging  84. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  82,  highest  94  and  lowest  70. 

Weatherford,  Teaas.-— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  85,  the  highest  being 
99  and  the  lowest  70. 

shilene,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  83  highest  94,  lowest  70. 

Brenham,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  88,  the  highest  being  96  and 
the  lowest  70. 

Corpus  Christi,  Teajos.— Rain  has  fallen  on  two  days  of  the 
past  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  74  to  86. 

Cuero,  Texas.— We  have  had  rain  on  two  days  of  the  past 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
theimometer  has  ranged  irom  7i  to  96,  averaging  84. 

Dallas,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Average  thermometer  83,  highest  98  and  lowes   68. 

Henrietta,  T<a;as.— Tnere  has  been  rain  on  one  day  the  past 
week,  to  an  inappreciable  extent.  The  therm  -m^ter  haa 
averaged  85,  the  highest  being  100  and  the  lowest  69. 

Huntsville,  Texas— It  has  rained  on  two  days  during  the 
week,  the  rainfall  bilng  one  inch  and  thirty-two  hnudreilths. 
The  thermometer  has  averaged  82,  ranging  from  67  to  96. 

Kerrvilte,  Texas.— There  haa  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  64  to  94,  averaging  79. 

Lampasas,  Texas.— Rxia  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  Average  thermometer  81,  high- 
est 95  and  lowes:  66. 

Longview,  7eaj«.— There  has  been  rain  on  one  day  daring 
the  Week,  to  the  extent  of  three  hundredths  of  au  iacb.  The 
thermometer  has  averaged  81,  the  highest  being  95  and  the 
lowest  67. 

Palestine,  Texas.— R>i\n  has  fallen  on  two  days  of  the  past 
week,  the  rainlall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  rangtng  from  68  to  90. 
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Shreveport,  Louisiana.— We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  fifty  hnndredtha  of  an  inch. 
The  the^mome^er  has  ranged  from  69  to  93,  averaging  82. 

New  Or leana,  Louisiana.— It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  83. 

Leland,  Mississippi.— CropB  have  been  laid  by  in  bad  con- 
dition. There  has  been  no  rain  the  past  week.  The  ther- 
mometer has  averaged  77,  the  highest  being  92  and  the 
lowest  64. 

Columbus,  Mississippi, — Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  72,  highest  88  and  lowest  58. 

Vtck,^burg,  Mississippi. — We  hear  considerable  complaint 
of  rust.  It  ha?  rained  on  one  day  of  the  week,  the  precipi- 
tation reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  70  to  91. 

Little  Rock,  Arkansas.— The  dry  weather  has  enabled 
farmers  to  clean  out  the  grass,  and  it  has  also  done  great 
good  to  tbe  plant.  We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  six  hundredths  of  an  inch.  Average 
thermometer  82,  highest  94,  loweft  70. 

Helena,  Arkan.sas.—We  hear  some  complaints  of  rust, 
blight  and  shedding,  There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  80  4,  the  highest 
being  92  and  the  lowest  74. 

Nashville,  Tennessee.— Crop  conditions  are  quite  favorable 
in  this  section.  It  has  rained  on  one  day  during  the  week, 
the  rainfall  being  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68  to  95,  averaging  82. 

Memphis,  Tennessee.— The  outlook  for  cotton  is  very  prom- 
ising. Open  bolls  are  quite  generally  reported.  There  has 
been  rain  on  one  day  during  the  week,  to  the  extent  of 
thirty-seven  hundredths  of  an  inch,  but  heavier  in  the  im 
mediate  vicinity.  The  thermometer  has  ranged  from  68  2  to 
91  "1,  averaging  80-3. 

Mobile,  Alabama.  —The  weather  has  been  more  favorable, 
with  scattered  rains  in  the  interior.  There  is,  however, some 
complaint  of  rust  and  shedding.  Picking  has  commenoed, 
and  will  become  general  in  some  sections  next  week.  First 
new  bale  received  August  14,  against  August  24  last  year. 
We  have  had  rain  on  four  days  the  past  week,  to  the  extent 
or  fifty-one  hundredths  of  an  inch.  Average  thermometer 
75,  highest  93,  lowest  68. 

Montgomery,  Alabama, — Frequent  rains  have  increasing 
bad  effect  on  cotton  in  most  places,  but  others  report  con- 
dition good.  We  have  had  rain  on  three  days  of  the  past 
week,  tbe  rainfall  reaching  one  inch  and  eighty  five  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  92  and  the  lowest  67. 

Selma,  Alabama,— Com-plaintB  of  damage  by  excessive 
rains  and  rust  and  shedding  are  quite  general.  There  has 
been  rain  on  four  days  during  the  week,  the  precipitation 
reaching  one  inch  and  eighty  hundredths,  Tne  thermometer 
has  averagsd  82,  ranging  from  68  to  96, 

Madison,  Florida,— It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  one  inch  and  fifty  hundredths. 
The  thermome«-er  has  ranged  from  66  to  90,  averaging  78. 

Smyrna,  Georgia — There  has  been  light  rain  on  three 
days  during  the  week,  the  rainfall  aggregating  twenty-five 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  64  to  86. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  fifty-seven  hundredths  of 
an  inch .    Average  thermometer  82,  highest  95  and  lowest  68 

Savannah,  Georgia. — We  have  had  rain  on  six  days  dur- 
ing the  week,  the  precipitation  being  ninety  nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  69. 

Stateburg,  South  Carolina,— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-seven 
hundredths.  Average  thermometer  78,  highest  90,  low- 
est 65. 

Charleston,  South  Carolina,— We  have  had  rain  on  five 
days  of  tbe  past  week,  the  rainfall  reaching  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
71  to  91,  averaging  81. 

Charlotte,  North  CaroKna.— Conditions  excellent.  There 
has  been  rain  during  the  week,  to  the  extent  of  seventy 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
78,  ranging  from  65  to  90. 

Tlie  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Aug.  19,  1904,  and  Aug.  21,  1903. 


New  Orleans Above  zero  of  gauge. 

MempblB Above  zero  of  gauge. 

NaahvUle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

VlokBburg Above  zero  of  gauge. 


Alabama  Cotton  Crop  —Messrs.  Marks  &  Gayle,  of 
Montgomery,  Ala.,  in  a  letter  to  us  dated  Aug.  12  state: 

Since  oar  last  advloe  we  are  glad  to  report  for  this,  the  Alabama 
territory,  moBi  BatUfaotory  progress  In  the  development  of  the  cotton 
crop.  Until  the  reoeut  rains  be^jan  the  outlook  was  never  better,  and 
we  are  not  yet  prepared  to  say  thnt  the  r-ilus  have  done  muoh  If  any 
damage,  althongh  planter!  are  tilled  with  apprahenttton  us  to  the 
barm  a  contlnaatloo  of  wet  weather  will  work.  The  pronounced 
effect  of  the  rain  Is  to  delay  the  expected  early  movement  of  the  crop. 
Just  how  muoh  this  delay  will  amount  to  will  depend  upon  weather 
ooDdUlons  for  the  Immediate  future.  Owing  to  the  excellent  growing 
weather  for  the  now  maturlUK  crop,  we  feel  aaaured  that  the  style  and 
Btaple  will  be  nnasually  good. 


Cotton  Crop  Cibcular.— Oar  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Wednesday,  Sept.  7. 
Parties  desiring  the  circular  in  quantities,  with  their 
business  card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  ly  and  for  the  season  from  Sept.  1 
to  Ang.  18  for  three  years  have  been  as  follows. 


1908-04. 


Beceipt*  ut- 


Bombay. 


_,    ,  Since 

Week.  1  Sept.  1. 

7.000  2,126.000 


1902-03. 


„    ,     I     Since 
Week.  I  Sept.  1. 

6.000  2,472.000 


1901-02. 


„    ,  Since 

^^^-  I  Sept.  1. 

5,000!2,127,000 


Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 

Oonti- 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1P03-04.. 

..•■•• 

2,000 

2,000 

94,000 

863,000 

957.00O 

1902  03.. 

16,000 

16,000 

77,000 

920,000 

997,000 

1901-02 . . 

4,000 

4,000 

9,000 

495,000 

504  000 

Calcutta  - 

190304.. 

1,000 

1,0^0 

4,000 

49,000 

53,000 

1902-03.. 

...... 

2,00(1 

2,000 

5,000 

50,000 

55,000 

1901-02.. 

...... 

1,000 

1,000 

3.000 

49,000 

52,00O 

Madras - 

1903-04.. 

1,000 

9,000 

10,000 

13,000 

49,000 

62,000 

1902-03.. 

...... 

1,000 

l.COO 

9,000 

29,000 

38,000 

190102.. 



3,000 

16,000 

1»,000 

All  others— 

1903-04.. 

1,000 

10,000 

11,000 

23,000 

296,000 

319,000 

1902-03.. 

4,000 

8,000 

12,000 

37,000 

191,000 

228.000 

1901-02.. 

4,000 

4,000 

5,000 

125,000 

130,000 

Total  aU— 

1903-04.. 

2,000 

22,000 

24,000 

134  000 

1,957.000 

1,391,000 

1902-03  . 

4,000 

27,000 

31,000 

128,000 

1,190,000 

1,318,000 

1901-02.. 



9.000 

9,000 

20,000 

•-85,000 

705,000 

Aoocrding  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  1,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  7,000  bales  during  the  week  and  since  Sept.  1  show 
an  increase  of  73,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


^''"^SuVJ'll^^^''          1903-04. 

1902-03. 

1901-02. 

Rereipts  (oantars*)- 
This  week 

500 
6.461,932 

5,74i'607 

1,300 

Since  Sept.  1....    ... 

6,469.257 

Exports  (bales)— 

This 
week. 

...... 

2,500 

Since 
Sept.   1. 

241,290 

137,461 

359,677 

.•^3.162 

!   ThU 
j  week. 

1,516 

i",5V6 
405 

Sinie 
Sept.   1. 

208,«08 

146,418 

32H.018 

84,130 

767.374 

week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

"886 

199.461 
123,244 
428.5:^3 
104,215 

Total  exports 

2,500 

791,590 

3,431 

886 

855,44a 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  17  were  500  cantars  and  the  foreign  shipments 
2,50  J  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  steady  for  shirtings  Stocks  of  both  yarn 
and  eoods  are  accumulHtiog.  We  give  the  prices  for  co-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


J'yl5 
"  22 
"  29 


1904. 


32s  Cop. 

TSoist. 


d.        d. 
9    «   934 

8''8®     958 

Aug.5    81*®    914 
•'  12    8i2»    9J4 

"    19 1    838®    9^8 


8I4  lbs.  Snirt- 
ings,  common 
to  fitiest. 


s.    d.      s.    d. 
5  11    ®  8  1013 

5  10>i®8  9 

°>   y   ■3>8  712 

5    8     -3)8  7»« 

5    8    ®8  7i« 

5    7i2®9  7Ja 


Oott'n 
Mid. 
Uplds 

d. 
6-72 
6-32 
6-18 
602 
6-10 
6-12 


1903. 


32s  Oop. 
Tieist. 


d.  d. 

8H  ®93,e 

9  ®9i« 

9  'a>9ie 

815i6®91fl 
9  ®9B8 

8i6xfli9i9 


8H  los    Shirt-\ 

inus. 

co7nmon\ 

to  finest. 

B. 

d. 

s. 

d. 

i 

9 

®8 

6 

5  10 

®8 

7ifl 

5  10 

'38 

71^ 

5 

w 

®8 

'7^ 

5 

9 

dS 

71a 

3 

8 

'a>8 

6 

Oott'n 

Mid. 

Uplds 


Government  Weekly  Cotton  Report.— Mr,  James  Berry» 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Ang.  15,  summarizing  them  as  follows: 

A  more  or  less  decided  deterioration  in  cotton  Is  Indicated  over 
much  the  greater  part  of  the  cotton  beU.  With  the  exception  of  Okla- 
homa, complaints  of  sheddin*;  are  received  from  every  State,  and  rot- 
ting of  the  lower  bolls  la  reported  from  portions  of  the  central  and 
western  districts.  Reports  of  too  rank  growth,  however,  are  much 
le»8  numerous  than  in  the  preceding  week,  but  continue  from  portions 
of  the  oeotral  and  eastern  districts.  BoU-weevUs  are  causing  much 
damage  in  southwestern,  central,  eastern  and  coast,  distric:s  of  Texas, 
and  are  proving  dtistruotlve  up  to  the  northern  tier  of  counties.  In 
that  State,  however,  the  plant  and  fields  are  In  good  condition.  In 
Oklahoma  and  Indian  terti:orles,  Missouri  and  portions  of  Arkansas, 
cotton  is  doing  well.  Picking  Is  general  only  in  Southern  Texas,  bat 
has  begun  In  the  southern  portion  of  the  eastern  dlatrlots,  where  as  a 
rule  very  little  is  open. 
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Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  tha 
details  of  the  Sea  Island  cotton  movement  for  tbe  week 
The  receipts  for  the  week  ending  tonight  (Aug,  19)  and 
since  Sept.  1, 1903,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1902-03,  are  as  follows- 


1903-04. 

1902-03. 

Stock. 

Receipts  to  Aug.  19. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1904. 

1903. 

105 

48,990 

9,357 

17,494 

11 

n 

74,445 
12,055 
13,07i< 

99,572 

4,970 

94 

3.630 

8,694 

2,045 

f^ti a.r lAfltiOn    A.O..mmmm  •••• 

40 

Florida,  4o 

737 

Total 

105 

75,841 

2,K22 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of bales,  of  which bales  were  to  Great  Britain, 

to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  335  bales.  Below  are  the 
exports  for  the  we^k  and  sigce  Sept.  1  in  1903-4  and  1902  8. 


Exports 
from— 


Savannah. 
Oliarl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

Phlladelp'a . 

Total 


Total  1902  S 


Week  Ending  Aug.  19 


Oreat   Fr'nee 


Brit'n. 


<Be. 


Total. 


Since  Sept.  1,1903. 


Oreat  Fr'nee  _  ,   , 
Brit'n.     <6c.     "otal. 


18,735 


9,008 

1,687 

1 


24,411 

144,271 


6,285 


7,132 


20,020 


9,85^ 
1,667 

1 


31,543 


9.668  53,939 


Xorth'n  Mills, 


_.    ,      Since 
Weelc.  ggpti^ 

325  19,310 
3,227 
13,108 


325 


35,645 


55   19.408 


Qaotations  Aug.  19  at  Savannah.— For  Qeorgias,  extra  fine 
20c.;  choice,  22@23c.;  fancy,  25c. 
Charleston  for  Carolinas.- Fine,  27c. ;  fully  fine,  28c. ,  nom'l_ 
JxjTE  Cbop  of  Bengal.— i?'ira<  Foreaast,  Seanon  1904.— 
Under  date  of  Calcutt*,  Jnl?  13,  the  Department  of  Land 
Records  and  Agriculture  issued  the  first  forecast  of  tbe  jute 
crop  of  Bengal  for  the  season  of  1904,  wbich  was  in  part  as 
follows: 

Betnrna  cover  26  districts  In  Bengal  up  to  the  end  of  the  first  week 
In  July,  the  arpa  under  jute  In  the  remaining  districts  belner  InslRnlfl- 
cant.  About  two-thlrdBOI  the  crop  18  grown  in  Eastern  Bengal  (My - 
menslngb,  Tlppera,  Dacca,  Pabna,  R»j3habia  and  Bogra  districts), and 
one-quarter  In  Northern  Bengal  (Rttngpur,  DlnaJ  pur  and  Jalpalenrl 
distrlotS).  The  dlstrlets  of  Mymenslngh,  Tlppera  and  Bangpur,  in 
■which  nearly  halt  the  jute  crop  Is  grown, were  visited  with  very  heavy 
rains  In  the  early  part  of  the  season,  and  this  has  nffeoted  prospects. 
From  the  other  Important  districts,  especially  Farld pur  and  Dacca, 
the  reports  of  the  weather  have  generally  been  favorable,  but  weed- 
ing has  b'^en  hindered  by  heavy  rain  In  Dlnajpur,  Bogra  and  Jesaore- 

There  Is  a  large  increase  In  the  area  nnder  jute  this  year,  viz.:  2,- 
793,400,  as  against  an  area  estimated  In  the  final  forecast  of  1903  at 
2,470,000.  Oollectorb' estimates  on  the  prospects  work  out  to  81  per 
cent.  Allowing  for  underestimates,  e.  y.:  Farldpur  returns  JOOp.  c, 
bat  Is  believed  to  have  a  bumper  crop,  and  provided  no  unfavorable 
conditions  develop  the  proBpeots  are  now  of  a  crop  amounting  to  87i« 
p.  0.  (14  annap)  in  the  area  sown.  This  means  not  less  than  93%  p.  o. 
(15  annas)  of  what  has  been  known  In  the  last  few  years  as  a  normal 
crop. 

Egyptian  Crop.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston  and  Alexandria,  Egypt,  write,  under  date  of  July  30, 
as  follows: 

There  are  many  rumors  of  damage  to  the  crop  by  worms  circulating 
at  present,  but  these,  we  don't  think,  should  be  taken  to  the  letter. 
There  is  no  doubt  that  the  worm  is  pretty  well  general  all  over  the  cot- 
ton area  and  that  some  lands  have  really  suffered  through  th»m,  but 
the  damage  Is  by  no  meant  general,  and  most  of  the  pesHlmUtlo  reports 
must  be  couBldered  exaggerated.  We  have  sent  our  experts  on  a  tour 
of  inepeoilon.  so  that  ihey  might  see  for  themselves  and  report,  and 
the  news  we  have  so  far  had  from  them  Is  by  no  means  as  dlequieting 
as  some  reports  would  make  us  believe.  There  is  a  small  peroentace 
of  lauds  which  have  had  the  bulk  of  their  first  picking  destroyed,  but 
these  are  only  here  and  there,  anrl  cannot  be  taken  as  a  criterion  lor 
the  whole  of  the  crop.  The  weather  Is  Just  now  warm  and  favorable 
to  the  plant,  and,  although  the  nights  are  rather  damp,  we  are  of  the 
opinion  that  the  worm  has  decreased  somewhat  during  the  past  week. 
If  the  worm  still  exists  In  quautlty  during  Ansust  and  foirgy  nights 
set  lu.  the  prospects  of  the  crop  will  really  suffer,  buo  as  things  are 
now,  we  think  alarmist  rumors  are  premature. 

September  Cotton  Report.— Arnouncement  is  made  by 
the  Department  uf  Agriculture  as  follows: 

Owing  to  the  fact  that  September  8,  Saturday,  has  been  declared  a 
holiday  by  a  large  number  of  the  commercial  organizations  of  the 
country,  and  that  Monday,  Heptemher  5,  Is  a  legal  holiday,  the  Sep- 
tember cotton  report  of  this  Bureau  will  be  Issued  at  i  :l.i  p.  m..  Frl 
day,  Ueptember  2,  Instead  of  at  12  noon  ou  the  3d  of  the  mouth,  as  Is 
usual. 

TuE  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1903. 


Nkw  York. 

Boston. 

Philadelph'a 

Baltimore. 

Receipts 
from— 

This 

Since 

Thi$ 

.Since 

Thi» 

Since 

'i7li» 

Since 

week. 

Sept.  1. 

week,. 

.Sept.  1. 

week. 

Sept.  1. 

week. 

Sej>(.l. 

N.  Orleans... 

1,6:3 

213,230 

Texas 

11.7 

463.17 ) 

84,782 

Savann'h  4c 

833 

163.046 

97,462 

920 

27.582 

2 ',228 

Mobile  .  ... 

02 

48,.1IW 



Florida 

7,019 

168 



Bo.  Carolina 

205 

79.0:i7 

17,149 

No.  Carolina 

3.000 

Virginia .    . 

291 

143,888 

181,160 

612 

20.077 

101.018 

North,  ports 

16 

10,763 

280,179 

Tenn..  &o... 

1H,H86 

288 

8 ',614 

13S 

14,661 

13f 

.10,640 

Foreign 

330 

8(140 

1.8?5 

66.860 

1,082 

ToUl 

8,459 

1.181.077 

e,128 

700,249 

1,567 

68,821 

18'- 

189,880 

Last  rear.... 

fl.<*87 

1.28^.438 

R4H 

667,.1M0 

27 

e7.t»l« 

2-B     185,460 

iSZPOBTS  OF  (JOTTON  QOOD8  FROM  (iBEAl  BRITAIN.- BelOW 

we  give  the  exports  of  cotton  yarn,  goods,  &c,,  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1908-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000«  omttted. 


October 

NoTomber. . . 
December . . 

Tot.l8t  quar 

January 

February.... 
March 


Tot.  2d  quar. 

Total  6  mos 

Apnl 

May 

June 

Tot.  Sd  quar 

Total  9  mos. 

July 


FarnAT/tread. 


1903-04 


Lb}. 
16,298 
13,707 
18,170 


47.175 

16,387 
17.016 
14,063 


47,44f> 


94,620 

14,649 
13,598 
13,379 


41,52." 


ISa.Ub 
13.891 


1902-03 

Lbs. 
17,866 
18.072 
16,683 


51.110 

17.264 
16,647 
17,480 


61,241 


102.851 


OlOth. 


1903-Oi 

Yds. 
402.649 
376,868 
418,678 

1.196,496 

458,143 

481.478 
437,818 


1,377.439 


2,573,934 

406,381 
408.762 
408,903 

1.217.045 

3.790.979 

474.S22 


1902-03 

Yd$. 
444,088 
424,934 
442.269 

1,311,291 


1008-04 

Lbs. 
74,848 
69,795 
77,829 


1,424,88*' 


8.736.1-9 

418,120 
419,04V< 
359,630 

1,196,691' 

8.982.87e 

482.711 


322,472 

85,167 
89,491 
81,879 

366,080 


478,502 

75,164 
74,683 
76,003 

825,860 


704.852 


1902-03 


LbM 
84,289 
80.654 
83,944 


848.887 

88,933 
86,1 91 
90,468 

266,477 


614,364 

77.748 
T7,91l- 
66,86( 

322,611 


736.875 


7ota2o/AII. 


1803-04 

Lbs. 

90.146 

83,60» 

95,999 


269.647 

101.521 

106.50^ 

95.44^ 

303,475 


90.2321  91,620 


Stooklnss  and  socks . 
Sandryarticles  


Total  exports  of  cotton  manufactures. 


678.122 

89,713 
88.27S 
89,38' 

267,873 

840,496 

101,129 

78W 
81,569 

976,976 


1902-03 

~l.b~ 
101,644 
98.726 
99,627 


299,997 

106,197 
103.638 
107.888 


316.718 


616,715 

94,206 
94,729 

79,793 

868.787 

886.442 

106.685 

705 
80,844 

1.022,676 


The  foregoing  shows  that  there  has  been  exported  f  rono  the 
United  Kingdom  during  the  ten  months  976,976,000  lbs. 
of  manufactured  cotton,  against  1,022,676,000  lbs.  last  year, 
or  a  decrease  of  45,700,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  July  and  since  October  1  in  each  of  the 
last  three  years. 

BXPOBTB  OF    PIBOE  OOOD8   AND    TABNS   TO    PRINCIPAL  COUMTBIEB  IK 
JOLT  AND  FBOM  OCTOBEB  1   TO  JULY  31. 


Piece  Qoois—Tards, 
(000*  omitted.) 


Bait  Indlei 

rurkey.  Bgjpt  and  Africa... 

"^hlnaand  Japan 

Borope  (except  Turkey) 

south  America 

North  America  

All  other  oonntrlei 


832,181 
71,262 
27,3iJl 
]8,4e6 
61.354 
87,843 
86.196 


Total  yards. 
Total  Talue. 


Tarns— Lbt. 
(000*  omitted.) 

Holland 

ulermany 

oth.  Europe  (except  Turkey) 

Bast  Indies 

Ohlnaand  Japan 

Turkey  and  Bgypt 

All  other  oomntriei 


Total  lbs 

Total  ralue. 


July. 


1904.      1903.      1908 


474,628 
£5,528 


2,072 
2,91'^ 
i.ess 
2,061 
196 
1,424 
1,912 


12.201 

£■84 


208.66B 
80,316 
57.63* 
19,870 
60.862 
81.491 
86,9b3 

482,711 
£6.207 


9,226 

1,786 
1,514 

a.oos 

712 
1,26/ 
1,490 


10,998 
£649 


168,087 
76.616 
61,3Hl 

21.771: 

44,21»' 
23.8H8 
44.001 


188,943 
ii4,679 


1,612 
2,107 

2,e2.H 

2,08' 

3=8 

1.791 

1.0ii7 


12,195 
£672 


Oct.  1  to  July  31. 


1903-04     1903-U3     1901-03 


1,939.586 
648.618 
884.873 
839,7e8 
484,807 
263,880 
318,864 


4.965,602 
£48,261 


24.491 

32,(168 
18.390 
81.869 
1,1<9J 
12  384 
16,642 


128,081 
£7.100 


1,9R7,8S6 
787,»'85 
484.636 
233.H24 
183.426 
262,230 
805,799 


4.414,762 
*46,S97 


28.669 
20.98B 
20,8n4 
26,1  S4 
6,426 
17,971 
18,872 


188,871 
Jkll.171 


l,l'2£,C88 
772,464 
646,870 
260.504 
334,082 
247.930 
ii47,458 


4,621.380 
£46,669 


20,161 
24.419 
23.635 
27,7l'8 
10.661 
1M,406 
15,270 


141.246 
i.a.886 


JuTE  Butts,  Bagging,  &c  — There  has  been  but  little  do- 
ing in  jute  bntts  durine  the  weeR  at  unchanged  prices,  viz.: 
fi^c.  for  1%  \hi.  and  6^c.  for  2  lbs.,  standard  gauge.  Jute 
butts  continue  dull  at  13^(31^0.  for  paper  quality  and  2@ 
2J^c.  for  bagging  quality. 

South  Carolina's  First  Bale.— The  first  bale  of  the 
South  Carolina  cotton  crop  of  1904-05  reached  Chivrleston, 
August  18,  from  Bamberg,  S,  C.  Last  .year  the  first  South 
Carolina  bale  reached  Augusta,  Ga.,  on  August  13. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  4,205  bales,  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Bremen,  per  steanaere  Grosser  Kurfuerst,  265 

Prlr zees  Alice,  100. 365 

To  Antwerp,  per  steamer  Zeeland,  62 68 

To  Qenoa,  per  steamer  KoenlKen  L<nUe  (additional).  25 25 

New  ORLEANS    To  MancheBter- Aug.  18— ftr.  Knutsford.  45*.'.        •460 

To  Rotterdam-Au»f.  16-  8teau\r  Martiileno,  20 20 

To  Mexico    AuK.  IS-Steanier  NorheUn,  6.i'l 682 

Savannah- To  Alloante    Aug.  16    Steamer  Alberta,  loo 100 

ToTrlKste-Aug.  16— 8te»mer  Aiberta.  .ilo 210 

Boston    To  Llverpnol -Aug.  12— steamer  Rfpnblio,  100.  ... 
Aug.  10— Steamer  Steamers  Buxonla,  502;  WlnUredlan. 

807 1.409 

Baltihobb— loLlrerpool    Aug.  12— 8tr.  Tfrnnlemore.  2ft7....         257 
Tost.  Petereburg  -  Aug.  1-Bteamer  Arkansas,  675 675 

TotaL 4,205 

The  particulars  of  the  foregoing  shipments  lor  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Oreat    French   Ger-   ^Oth.B'rope^  Mexico 
Brit'n.    ports,  manv.  North.  South,     die.    Japan 

New  York 365         82         25    

N.  Orleans.        4!i0    20    632    

Savannah 310    

Boston l,4<'fl 

Baltimore.         267    676    


Total. 
452 

1,108 

810 

1,409 

932 

Total....      8.116    365       757        835        632    4,806 

The  exports  to  Japan  since  Sspt,  1  haye  been  46,291  balei 
from  the  Pacific  Coast. 
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Cotton  freights  at  New  York  the  past  week  have  been 
■a  follows. 


Liverpool ..e. 

•lanobeeMr '.. 

Havre e. 

Bremen e. 

■anibnrx e. 

Qhent.v.Antw'p.c. 

Antwerp e. 

Beval,  Indirect.. e. 
Beval,  via  Canal. e. 
Baroel'na.Ang  3  c. 

Ctonoa... ..e. 

Trieste e. 

Janan  (via  tiDez).r. 


Batur. 

if  on. 

tuei. 

W»dne$. 

rAttrf. 

15 

16 

15 

15 

15 

12915 

12«15 

12®  15 

12^15 

12915 

21 

21 

21 

21 

21 

27>« 

27ifl 

27»« 

27i« 

27»a 

20 

30 

80 

20 

20 

190  21 

19921 

199^1 

19021 

19921 

13®15 

13915 

13»15 

139  i& 

18916 

28 

28 

28 

28 

28 

26 

26 

26 

26 

26 

25@30 

25®30 

25^30 

25e30 

25930 

2S 

25 

25 

25 

25 

28925 

23^25 

239  25 

28^25 

23925 

15 
12  915 

21 
27i«-30 

20 
199   1 
189L6 

28 

26 
25930 

25 
23925 


Qautatione  are  cents  per  100  Ibe. 

LivKBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Aug.  19 


Sales  of  tbe  week bales. 

Of  whloh  exporters  took. .. 

Of  which  speoolators  took. 

•ales  American 

Actnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  whleh  American 

Amoont  afloat 

Of  which  American 


July  29 

Aug.  6 

Aug.  12 

37,000 

86000 

34  000 

1,000 

2,00C 

1,000 

2.000 

1,000 

1,000 

33,000 

29  000 

26  000 

2,000 

9,000 

2  000 

47,000 

55  000 

46  000 

356,000 

318,000 

292  000 

248,000 

214.000 

189  000 

12  000 

26  000 

22  000 

7,000 

17  000 

11,000 

47,000 

62  00( 

55  000 

26,000 

34.000 

31.000 

26  000 

1,000 

1,0<0 

21000 

1000 

42  000 

281  000 

18  •  OiO 

32  000 

25  000 

26  0U0 
9  000 


The  tone  of  the  Liverpool  market  for  spots  and  futnres 
each  day  of  the  week  ending  Aag.  19  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.  M 


M 


Mld.Uprds. 

Sales 

Spec.  *  exp. 


Futures. 

Market 

opened. 

Market, 

4  p.  M. 


Sat'day. 


Dull. 


6  06 

3,000 
SOO 


Monday. 


Moderate 
demand. 

598 

6,000 
300 


Unlet  at 
S?!  Pts. 
decline. 

Dull  at 
a^»  piB. 
deollne. 


Quiet  at 
1®2  pts. 
deollne. 

Quiet  at 
sail  pti. 
deollne 


Tuesday. 


Dull. 


5-96 

4,000 
200 


Qntet  at 

2  pts. 
advance. 

Steady  at 
436  pti. 
kdvauoe 


Wed' day. 


Quiet. 


6  08 

5,000 
300 


SteadT  at 

5  pti. 

adranoe. 

Br'lyat'dy 

unch.  to 

i  pts.  adv. 


Thursd'y 


Quiet. 


6  02 

6.000 
500 


Quiet  at 

Sptg. 

decline. 

Firm  at 
5^9  pts. 
advanoe. 


Friday. 


Dull. 


612 

4,000 
200 


Steady  at 
2  pts. 

decline. 

Quiet  at 
1®2  pts. 
deollne. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
iwlow.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  unless  otherwise  stated, 


Sat. 

Aug.  13. 

Hon. 

Aug.  15. 

Taaa. 
Aug.  16 

Aug.  17. 

TMara. 

Aug.  18. 

Vri 

Aug.  19 

12i« 

P.M. 

1 

P.M. 

12]« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

Angnert 

Aag.-tiept. 
Sept. -Oct.... 
Oot.-Nov.. 
Nov. -Dee.... 
Deo.-Jan — 
Jan.-reb.... 
Feb.-Moh.  .. 
Mob.-Aprll. . 
April-May 
May-Jtine... 
Jnne-ioly. .. 

d. 
5  77 
5  ^8 
5  35 
5  26 
5  28 
5  20 
5  19 
5  20 
5  81 

d, 

5  78 
5  59 
5  35 
5  26 

5  23 

6  31 
5  20 

5  20 

6  20 

d. 

5  72 

6  55 
5  32 
5  83 
521 
5  18 
5  17 
5  17 
5  18 

d. 
5  67 
551 
5  29 
5  2i» 
5  17 
5  15 

5  14 
511 

6  16 

d. 
5  69 

5  53 
5  33 
5  23 
5  21 
5  18 
5  17 
5  17 
5  18 

d. 
5  73 
5  5e 
5  3.'^ 
5  25 
5  23 
5  19 
5  1^ 
5  i8 
5  19 

d. 
5  81 
5  63 
5  40 
(i  30 
5  27 
5  25 
5  21 
-.24 
5  24 

d. 
5  74 
5  66 
5  36 
5  26 
5  23 
5  21 
5  20 
5  20 
5  21 

d. 
5  76 
5  58 
5  37 
5  27 
5  26 
5  22 

5  21 

6  21 
5  21 

d. 

5  83 
5  66 
5  42 
5  32 
5  29 
5  26 

5  25 

6  25 
5  25 

d. 

5  86 
5  67 
5  42 
531 

5  28 
5  25 
5  24 

5  V4 

6  25 

d 
581 
5  63 
541 
5  30 

5  27 

6  24 

5  23 

6  23 
5  24 

.... 

.... 

.... 

.... 



.... 

:::: 

.... 

.... 

.... 

.... 

BREADSTUPPS. 

Friday,  Aug.  19,  1904. 

O  wing  to  a  sensational  advance  in  prices  for  the  grain, 
quotations  for  wheat  fljur  have  been  marked  up  rather 
sharply.  A  fair  volume  of  business  has  been  transacted  at 
the  higher  prices,  buyers  In  a  number  of  instances  showing 
more  of  a  disposition  to  anticipate  their  wants,  iuflaenoed  by 
the  wheat-crop-damage  reports.  City  mills  fliur  has  be^n  in 
fairly  active  demand  and  higher.  Rye  flour  has  been  held  at 
higher  prices  and  has  bad  a  moderate  sile.  Corn  meal  has 
been  in  fair  demand  and  flrmer. 

Speculation  in  wheat  for  future  delivery  has  been  attended 
with  considerable  excitement  and  exceptionally  sharp  ad- 
vances in  prices  have  occurred.  Outside  speculative  inter- 
ests have  bf-en  extensively  engaged  on  the  bull  side  of  the 
market.  Crop-damage  reports  have  been  the  basis  of  tbe 
bnll  movement  in  prices.  The  private  aivices  from  the 
spring-wheat  belt  have  reported  rust  spreading  and  exten- 
sively damaging  the  crop  in  the  principal  spring-wheat  pro 
ducing  districts.  Reports  also  have  been  received  stating 
that  damage  has  occurred  to  the  crop  in  Canada.  Foreign 
markets  have  been  firm  and  higher  following  the  uprurn 
to  valu3s  in  the  American  market.  There  have  been  some 
exceptions  to  general  pessimistic  reports  of  extensive  crop 
damage  in  the  Northwest.  One  report  received  during  the 
week  said  there  is  nothing  to  indicate  that  the  spring  wheat 
crop  will  not  be  somewhat  larger  than  last  year.  Sooth 
Dakota  has  suffered  from  lust,  and  its  crop  is  disapoointing. 
Tbe  Minnesota  crop  is  highly  satisfactory.     North  Dakota  is 


vt-ry  promising.  The  weather  is  id-al  for  w  heat  growing 
and  threshing.  The  Cincinnati  "Price  Current"  in  its 
weekly  review  of  the  crop  situation  pays  that  the  wheat  crop 
outlook  has  been  reduced  to  abont  575  000  000  bushels.  The 
spot  market  has  been  firm  and  h'gher,  with  moderate  expert 
sales  reported  made  from  interior  markets  To-day  tuere 
was  an  exoited  and  higher  market  on  reports  of  probable 
serious  damage  bv  rust  to  the  wheat  crop  in  Manitoba.  The 
spot  market  was  firmer  bat  quiet. 

DAILT  0IX>8INO  PKI0E8OF  WHKAT  F17TUBB8  Dl  NE  W  YORK, 

Sat.  lion.  Tues.  Wed.  Thurt.  fri. 

No  2  red  winter,  f.o.b...  109  109  111  114%  li3»8  lie's 

Sept.  deiivHry  m  elev lOSSs  106  lOnSg  ii21b  ll'^Sg  iiS's 

r>ec.  delivery  in  eiev....  lOl's  105'e  lO^^e  112i«  ill  llli* 

May  delivery  in  elev 105B8  lOeOg  I09ie  1131^  111%  116 

DA.ILT  0LO8INO  PBI0E8  OF  WHEAT  FCTTITBES  IN  OHICAOO. 

Sal  Mon.      Tues.       Wed.  TKurs.      fri. 

Sept  dell V.  in  elev lOoog  io238  105  10-i»«  li>eH  109«s 

Dec.  deUv.  In  ele-ff   9i''e  lOv^  105  109  10738  iii% 

May  delivery  In  elev 101%  1044  106is  lllie  109i«  114 

Indian  corn  futures  have  received  increased  epiculatlve 
attention,  there  being  at  times  considerable  activity  to  the 
trading.  Early  in  the  week  there  was  a  fairly  sharp  advance 
in  prices.  Reports  received  from  a  coasiderabltj  area  of  the 
corn  belt  were  to  the  effect  that  tae  crop  was  badly  in  need 
of  rain,  and  this  had  considerable  U  flaeoce  as  a  bull  factor 
upon  the  market.  Subsequently,  however,  advices  were  re- 
ceived reporting  the  fall  of  the  needed  rains,  and  this  in- 
duced selling  for  the  account  of  speculative  holders  to  real- 
ize profits,  under  which  part  of  the  advance  in  prices  was 
1  St.  The  spot  market  has  been  firm  and  higher,  but  busi- 
n^S8  has  been  quiet.  To-day  there  was  an  easier  market  on 
the  improved  crop  prospects  and  reports  of  fre-r  offerings 
from  the  country  of  old  crop  com.  The  spot  market  was 
quiet  and  easier. 

2  MIXBD  COBS  IK  NEW  YORK. 

Mon.  Tues.  Wed.  T/iurs.  Fn, 

60%  60>«  6l>«  6li«  60% 

59''8  5»i«  60%  59«8  58% 

59>a  581a  60  5938  58>« 

2  MIXED  OOKH  IH  CHICAGO. 

Jfon  Tues,  Wed.  Thurs.  Fri. 

541a  5414  5518  64%  63% 

53i«  53>4  5i%  5314  S2H 

62%  Sfs  53*^  62%  61% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  prices  have  made  a  frautionnl  advance 
in  sympathy  with  the  rise  in  values  for  other  grains.  The 
indications  are  that  a  crop  considerably  larger  than  last 
year's  has  been  grown,  and  supplies  of  new-crop  oats  are  now 
coming  on  offer  with  a  fair  show  of  freedom.  Locally  the 
spot  market  has  been  moderately  active,  but  at  lower  priots. 
To-day  the  market  held  steady. 

DAILT  OLOSnCO  PEIOBB  OP  OATS  IK  NETT  YORK. 

Sat.       Mon.      Tuss.      Wed.     Thurt. 

No.  2  mixed  In  elev Nom.     Norn.     Norn.       39  39 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.     Nom. 

DAILT  OLOeiMO  PKIOES  OP  MO.   2  MIXED  OATS  »  CSICAOOi 

Sat.  Mon.  Tues.  Wed  Thurs.  FH. 

Sept.  delivery  in  elev....    83%  84%  84>4  34%  34  84 

Deo.  delivery  in  elev 84%  S63g  35%  36^  Sftk  86>4 

May  delivery  in  elev 36%  37>«  37%  38%  37%  87% 

Following  are  the  closing  quotations: 

PLOUB. 


DAILT  OLOBIKO  PBIOBS  OF  HO. 

Sat. 

Oashoomf.  o.  b 59i« 

Sept.  delivery  In  elev 67% 

Deo.  delivery  In  elev 56^ 

DAILT  CL08IH0  PBI0E8  OF  HO. 

Sal. 
Sept.  delivery Inelev....    f>3'^ 

Deo.  delivery  in  elev 6m 

May  delivery  in  elev 60H 


Fri. 
Nom. 
Nom. 


Fine....... Nominal. 

Snperfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $4  05    '34  35 

Clears 4  50    95  00 

Straights 5  00    96  00 

Patent,  spring 6  00    06  70 


Patent,  winter 5  26  9  ^  50 

Olty  mills,  patent.  6  40  «6  70 
Ryeflonr.snpertlne  4  35  94  86 
Backwheat  floor..   NomlnaL 
Com  meal- 
Western,  etc 3  20  «3  35 

Brandywlne 3  25  '93  80 


OBaIN. 


0.       o. 
f.o.b.lSO% 
f.o.b.127% 
f.o.b.  11 678 

f.O.b.114'8 

38is940 


Oom,  per  bush—  0.       0. 

Western  mixed 55    960% 

No.  2  mixed f.  o.  b.60% 

No.  2  yellow f.  o.  b.6038 

No.  2  white f.  0.  b.59 

Bye,  per  bush- 
Western NomlnaL 

State  and  Jersey 61    '975 

Barley— West Nominal. 

Feeding Nominal. 

Exports  of  Bbeadstuffs,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three  years 
have  oeen  as  follows: 


N.  DuL.No.  1 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 

OatB— Mixed,  p.  bush, 

White 40is947 

No.  2  mixed Nominal, 

No.  2  white Nominal 


Exports 
from  V.  3. 

Quantities. 
Wheat.bush. 
Plour...bbl8. 

Wheat.. ..bu. 
Corn... bush 

Tot. bush. 

Values. 
Wh't  A  flour. 
Oom  &  meal 

Rye 

Oats  &  meal 
Barley 


BrMstuffs.... 
ProvlsioQS*. 

Cotton 

Potrol'm.&o. 


1901. 


1908. 


1902. 


Jul]/. 

114,180 
e83,li6I 

3.192,001 
8.080.101 


5,272.10 

» 

3,049,550 

1,200,839 

1.17 

2«,718 

6'iMS 


4,332,762 
18.«45,8t5 
6.455,022 
7,074,0tf4 


7  Months. 


9,823,830 
7,471,233 


July. 


42,944,: 
28,051,719 


70.«98.087 

f 

38,987,083 
15,841,819 

454,631 
1.478.276 


66.621.709 
112,046,62? 
117.186,43« 

«4,881,0B2 


8,881.9 
1,263,191 


9,5a!>,331 
5,165,671 


14,725,002 

» 

7,e4!i,965 

3,886,148 

79.138 

8:J,iai 

69,38 


11.369,699 

16,172.142 

6,037,0«t- 

0.192,938 


7Monthi 


42,031,141 
10,496,330 


89,310.12'i 
66,766,93 » 


156,077,060 

t 

78.602,948 

86,904,355 

1,898,900 

1,178,200 

888,808 

113,885,771 
115,270,321 
154,638,002 
87,5i5,634 


Jul]). 


8,461,463 
1,300,241 


14,812.537 
489,lUt 


14,8c  1,7  33 

« 

Il,4('6e70 

43S,''0f 

151, 920 

386,(40 

61,618 


1S.E03.460 

14.892,6i7 

6,821,454 

5,661,864 


rUontht 


01,574,882 
9,08S,311 

102,472.882 
6,171,629 


108,643,911 

t 

8«,461,988 

4,702,968 

1,087,849 

2,161,787 

918,984 


89,840,461 
liS.163,130 
129,639,827 

8S,674,978 


Tot,  value.    29,107.12)  360,686.Bl!i    88,768,877  421,19^.7'^    ^S.7i8.4?5  .'^  0.«'7,P93 

*InoludiDgoattleandhogsin  all  months  and  years. 
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Exports  of  Wrain  and  Flour  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
enaing  Aug.  19,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  12,646 
bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19u3. 

MxporU      Flour,        Wheat,        Corn,         Oats,        Barley,         Rye, 

from—         bblt  bush.         buth.         bush.  bush.  bush. 

Bui  Fran.    109.840         35,809  9  45        160,000  

PMetB'd.      87,890  11,343       2,389  135  174 

POTtland..      50,bl6        

Totai....  248  346  47,153  2,398  180  160,000  174 
Tot  1903.    3*7.^07       816,500      2,016  232  92,746  

GovEBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  tbe  Climate  and  Crop  Division  of  the  XJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  15  as  follows: 

OOEN.— Rain  would  prove  beneficial  generally  throughout  the  corn 
belt,  over  a  large  part  of  whlcb,  more  particularly  the  southern  and 
eastern  portions,  corn  Is  suffering  more  or  less  seriously  from 
drought.  In  the  Central  MUsourl  Valley,  while  needing  rato,  corn  has 
made  good  growth  a  >d  Is  Id  promising  condition,  bat  in  tbe  Ohio  Val- 
ley and  Tennessee  there  has  been  a  marked  deterioration  in  the 
condition  of  the  crop,  Home  In  Indiana  having  been  Injured  beyond 
recovery.  In  I  >wa  corn  has  made  satisfactory  progress  and  a  normal 
yield  is  promised.  In  the  Southern  States  early  corn  Is  being  gath- 
ered, cutting  belag  In  progrC'^s  as  far  north  as  Soathern  Eansits.  An 
excellent  crop  is  now  practically  assured  In  the  Middle  Atlantic 
States.  In  the  lake  region  and  the  Dakotas  corn  Is  backward  and  Is 
growing  s'owiv. 

8PBIHO  WBBi.T —The  weather  has  been  favorable  for  spring  wh«at 
harvest,  wblch  is  far  advanced  In  the  southern  portion  of  the  spring- 
wheat  reglon,acd  the  crop  is  ripening  rapidly  In  the  extreme  norttiern 
portion.  ReportR  of  damage  from  rust  continue  from  the  Dak  -tas 
and  portions  of  Minnesota.  Hot  winds  have  proved  injurious  in  Wash- 
IngtoB,  and  yields  below  the  average  are  reported  from  Oregon. 

Oats. -Oat  harvest  Is  now  finished  except  in  the  extreme  northern 
districts,  where  this  work  progresses  under  favorable  conditions.  A 
good  crop  Is  generally  indicated. 

I^~  Jfmr  other  tables  ■snallv  Klven  here  see  pare  714. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.  August  19,  1904. 

In  spite  of  a  reduction  of  %o.  a  yard  in  the  price  of  stand- 
ard bleached  muslins,  business  in  the  cotton  goods  division 
showed  little  sign  of  improvement  during  the  past  week. 
The  reduction  will  only  remain  in  effect  until  August  25th, 
and  is  confined  to  stock  goods,  but  the  policy  that  dictated  it 
has  been  freely  criticised  in  other  directions  as  being  un- 
necessary and  tending  to  undermine  confidence.  While  it 
has  not  been  followed  by  any  further  open  lowering  of  quo- 
tations, more  is  heard  of  irregularity  in  prices  than  for  some 
time  past.  Buyers,  however,  either  are  not  in  need  of  goods 
or  are  holding  off  awaiting  developments,  for  the  demand 
continues  small  and  is  almost  entirely  for  goods  for  immedi- 
ate shipment.  The  export  demand  remains  steady  but  the 
amount  of  businn es  placed  during  the  past  week  showed  some 
signs  of  falliag  off,  doubtless  due  to  the  heavy  purchases  of 
the  past  few  weeks.  The  number  of  inquiries  in  ihe  market, 
however,  is  large  and  a  good  busicefs  in  future  delivery 
could  be  done  at  slight  concessions  from  current  quotations. 
There  is  little  dispopition  to  grant  these  at  the  moment,  sellers 
holding  out  fairly  firmly  against  the  demands  of  buyers.  In 
the  men's  wear  woolen  and  worsted  division  considerable 
activity  still  prevail?,  but  the  first  rush  of  the  season  is 
over  and  buyers  are  be.^ inning  to  return  home.  In  the  dress 
goods  department  several  orders  have  been  reported  although 
the  market  is  not  yet  offioially  open. 

DoMBSTio  Cotton  CJoods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  15  were  2,488 
packages,  valued  at  |144  167,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Tobk  to  AUG.  16. 

1904. 

1903. 

Week. 

Sines  Jan.  1. 

Week. 

81 
84 

784 
24 

3,168 

Since  Jan.  1 

Great  Britain 

8 
21 

818 

522 

54,298 

4.831 
18,302 

7,773 
12,626 

1,458 

9,098 
34,287 
14,129 

1,8-2 

Other  European 

879 

China 

111,213 

India 

9,7.6 

Arabia. 

28.739 

Afrlea 

"636 
22 

189 
1.623 

134 

802              7,412 

West  Indies 

247            18,t)97 

Mexico 

61               l,>'tl8 

Central  America... 

126  1            7,484 

South  Amerlua 

1.037           39.640 

Other  Countries 

148             6,9:>2 

Total 

'  2,483 

163,042 

4,922         284.042 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,266,320  in  1904,  against  $10,296,988  in  1908. 

The  principal  feature  of  the  week  has  undoubtedly  been 
the  reduction  in  the  price  of  "  Fruit  of  the  Loom "  and 
"  Lonsdale"  to  l}^c.  and  l%o.,  respectively.  It  was  expected 
that  this  wonld  be  followea  by  a  general  reduction  in  all 
lines  of  ble-*ched  muslin,  but  so  far  this  has  not  matnriallzed. 
It  has  resulted,  however,  in  quiet  shading  of  prices  In  other 
directions,  but  apparently  has  failed  In  its  object  of  attract- 
ing buyers  for  the  volume  of  business  has  been  small. 
Brown  drills  and  sheettngs  have  been  in  moderate  demand 
for  immediate  ehlpment  and  a  few  orders  have  been  reported 


for  delivery  extending  over  two  or  three  months,  but  at 
slight  concessions  from  current  quotations.  Four-yard 
sheetings  have  sold  moderately  well,  but  here  also  there  have 
been  reports  of  shadings.  The  export  demand  has  c  imprised 
all  lines  but  principally  favored  light-weight  goods  ;  the  ac- 
tual business  from  this  source  during  the  week  has  been 
smaller  than  for  some  time  past,  but  the  number  of  inquiries 
for  future  delivery  is  encouraging.  Staple  and  fancy  prints 
are  quiet  at  unchanged  prices  and  business  is  corfloe  ■  to  fill- 
ing small  orders  for  immediate  delivery.  G-mghams  are 
without  particular  feature  and  in  small  demand.  There  has 
bt  en  some  increase  in  the  demand  for  ticks,  and  ii  quiries 
have  been  received  for  denims  at  prices  slightly  under  cur- 
rent figures,  but  in  other  coarse,  colored  cottons  business  is 
slow  and  the  market  featureless.  Kid-finished  cambrics  are 
quiet  and  without  quotable  change.  Print  cloths  remain 
quiet  at  last  week's  figures. 

Woolen  Goods.— The  openings  in  the  men's  wear  woolen 
and  worsted  divisions  during  the  week  have  been  few,  but 
several  more  lines  have  been  withdrawn  from  sale,  and  with 
buyers  leaving  the  market,  the  first  rush  of  business  may  be 
said  to  be  drawing  to  a  close.  Th-re  is,  however,  plenty  of 
activity  still,  and  sellers  have  no  reason  to  complain  of  the 
business  that  is  being  done.  The  strength  of  the  raw  ma- 
terial market  has  lent  confidence  to  buyers,  who  have  pur- 
chased goods  as  though  they  expect  an  advance  in  the  mar- 
bet  at  any  time.  This  probably  would  have  occurred  betore, 
except  that  the  mills  held  large  stocks  of  wool,  bought  at 
considerably  lower  than  the  present  leveL  The  demand  has 
included  all  lines,  but  a  preference  continues  for  mercerized 
worsteds,  which  has  caused  a  few  complaints  in  other  direc- 
tions. The  general  feeling  is  that  fancy  worsteds  will  be 
strong  in  the  duplicate  end  of  the  season.  The  hnsiness  in 
heavy  weights  has  practically  ceased,  since  it  is  difficult  to  get 
mills  to  accept  orders.  Overcoatings  have  been  in  improved 
demand  during  the  past  two  or  three  weeks,  and  in  several 
instances  clothiers  have  been  unable  to  fill  their  require- 
ments. Many  lines  of  dress  goods  have  been  shown  privately, 
and  purchasers  have  found  no  difficulty  in  placing  their  or- 
ders, although  the  market  is  not  officially  open.  Prices  so 
far  are  about  on  a  parity  with  those  of  last  season,  and  in 
some  instance's  slightly  higher. 

Foreign  Dry  Goods.— There  has  been  some  improvement 
during  the  week  in  the  re-order  business  for  imported  woolen 
and  worsted  dress  goods,  but  it  has  not  been  general.  The 
quantities  ordered  are  small  and  are  princpally  for  staple 
lines  of  mohairs,  broadcloths,  etc.  The  demand  for  ribbons 
shows  some  improvement,  but  silks  are  quiet.  Linens  are 
improving  and  burlaps  have  advanced  during  the  week  on 
bullish  foreign  advices,  but  there  has  been  little  or  no  im- 
provement in  the  demand. 
Importations  and  llTarelionae  TV^ltlidrawrals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  18, 1904,  and  since 
January  1, 1904,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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State  atjb  City  B^f^WMENT. 


News   Items. 

Bethlehem— West  Bethlehem,  Pa.— Consolidation  Au- 
tho  ized. — Tbe  boronghe  of  Bethlebem  and  West  Bethlehem, 
with  a  etated  combined  popalation  of  14,000,  voted  to  con- 
aolidate  on  Angust  9  under  the  corporate  name  of  Bethle- 
hem. Consolidation  was  victor  ions  in  all  of  tbe  seven  wards, 
its  majority  in  Betbilehem  bein  g  913  and  in  West  Bethlehem 
368.    Oper  1,800  votes  were  polled. 

Efic  ndito  Irrigation  District,  San  Diego  Connty,  Cal.— 
Election  on  Dissolution  of  Distrtct. —The  Board  of  Directors 
of  this  district  has  called  an  election  Angust  23  to  vote 
whether  or  not  the  district  shall  be  dissolved,  its  indebted- 
ness liquidated  and  i's  assets  distributed.  This  district  has 
outstanding  the  following  bonds  : 

1250,000  <i%  bonds  of  $500  each,  dated  Jan.  1,  1884,  and  maturind  yearly  on  Jan. 
1,  as  foil  >W8  :  $12,500  in  1905,  $15,00o  In  19  0.  *17  500  In  1907,  $20,000 
iH  1908  $a<!,500  In  190«.  $25,000  iu  1910,  $27,500  In  19J1,  $32,600  In  1912, 
»a7,600  in  191.S  and  »40,000  in  1P14. 
100,000  6%  bonds  of  $5ii(i  each,  dated  April  IB,  1^96,  and  matiirlne  yearly  on 
April  15.  as  follows:  i;5,0jO  in  1906,  $6,000  in  1907  $-,003  in  IHO-*, 
$H.(  00  in  190l»,  *W  0<  0  in  1910,  $10,000  in  1911,  $11,'  00  in  1912,  $13,000  in 
1913.  $15,000  in  1911  and  $16,000  in  lbl5. 

In  addition  to  the  above  bonds  unpaid  coupons  are  out- 
standing amounting  (incladiog  those  due  July  1,  1904,)  to 
$137,865. 

The  owners  of  the  above  bonds  and  unpaid  coupons  have 
offered  to  sell  the  same  to  the  district  for  $201,384  87,  with 
interest  at  5%  from  March  1,  1904,  provided  the  difference  be- 
tween this  sum  and  |235,000  (lees  expenses  of  proceedings)  be 
used  in  making  repairs  of  the  ffume,  ditch  line  and  other 
parts  of  the  irrigation  system.  It  is  proposed  by  the  >  oard 
of  directors  to  levy  on  the  property  of  the  district  the  sum  of 
$225,000  plus  $8,584  60  (the  estimated  cost  of  dissolution  if 
the  proposition  carries  by  the  necessary  two-thirds  vote) , 
making  $228,584  60  to  be  assessed  in  all. 

(i^eorgta. — Constitutional  Amendments.  — At  the  coming 
election  Oct.  5  there  will  be  submitted  to  a  vote  of  the  people 
an  amendment  to  Article  7,  Section  1  of  the  State  Constitu- 
tion, limiting  the  levy  of  taxes  on  property  for  any  one  year 
by  the  General  Assembly  to  five  mills  on  each  dollar  of  the 
value  of  the  property  taxable  in  the  State,  except  for  the 
purpose  of  repelling  invasion,  suppressing  insurrection  or 
defending  the  State  in  time  of  war.  Another  proposition  to 
be  voted  upon  amends  Article  8,  Section  4,  Paragraph  1  of 
the  State  Constitution  in  rel.tion  to  local  taxation  for  public 
schools.  Still  another  amendment  provides  for  the  increase 
in  the  number  of  repreeentatives  in  the  Legislature,  while 
another  limits  the  possible  number  of  counties  in  the  State 
to  145. 

Legislature  Adjourns.— The  State  Legislature  adjourned 
Angust  11. 

Kansas. — Constitutional  Amendments. — The  State  of  Kan- 
sas will  at  the  coming  election  vote  on  the  question  of 
amending  the  State  Constitution  in  two  particulars.  One  of 
these  amends  Section  14,  Article  2,  relating  to  the  Gover- 
nor's power  of  veto,  and  gives  that  official  the  right  to  veto 
one  or  more  items  in  a  bill  containiug  several  Items  of  ap- 
propriation of  money.  The  other  amendment  provides  for 
the  election  of  a  State  printer— Section  4  of  Article  15. 

Knox^ille,  Tenn. — Bond  Litigation.— The  attorney  for  the 
Knoxville  Water  Co.  has  secured  a  restraining  order  pre- 
venting the  city  officials  from  iesuing  the  $75u,000  water- 
works bonds  voted  at  the  election  held  July  9.  The  case 
■will  come  before  Judge  C.  D.  Clark  for  a  hearing  on  Sept.  19. 

Sioux  Falls,  S.Dah.—Lcgaii«2/  of  Bonos.— In  the  Chron- 
icle July  30,  p.  518,  we  published  a  letter  from  Mr.  Joe 
Kirby  of  Sioux  Falls,  S.  Dak,  bearing  on  the  decision  re- 
cently rendered  by  the  United  States  Circuit  Court  en  j  fin- 
ing the  city  from  installing  a  water  plant  of  its  own.  The 
following  letter  from  Messrs.  H.  M.  Payson  &  Co.  of  Port- 
land, Me.,  presents  the  other  side  of  the  case  : 

Portland,  Mb..  Aug.  i.  1904. 

Comnitrcialand  Financial  Olironicle,  New  York  f  ity  : 

GENTLEMEN;  We  were  Interested  iu  the  letter  pablished  in  your  issue  of 
July  .si'EivmK  the  opinion  of  Mr.  Joe  Kirby  of  Sioux  Falls.  S.  Dak.,  oi  the 
validity  of  »i5lo.uoo  5%  city  water  loan  bunds  issued  by  that  city  for  the  pur- 
pose of  parallellDg  the  water-worliB  system  of  the  South  Dakot*  Water  Com- 
pany, in  whicn  we  art<  Interested. 

lu  l«8i  the  city,  e.iher  being  unable  to  raise  money  to  build,  or  unwilline  to 
Incur  tbe  hHzards  of  building,  granted  a  franchise  contract  to  a  water  com- 
pany, reset  ving  the  right  to  purchase  the  water-works  at  their  fair  value.  A 
plant  was  oullt  iu  ace  irdanco  with  that  contract.  Subsequently  the  growth  of 
the  city  tnade  necessary  a  chance  of  water  supply  and  much  reconstruction 
and  enlargement  of  the  plant.  The  city  demsnded  an  appraisal  for  the  pur 
pose  of  purchusing,  expecting  to  buy  the  material  property  at  junk  value  and 
pay  nothing  whatever  for  the  busiuess  built  up  by  years  of  skilful  administra- 
tiou.  The  valuation  tlxed  by  disinterested  arbit-ators  exceeded  tbls  expecta- 
tion of  the  city,  and  it  therefore  declined  toporcha-e. 

The  constitutional  debt  limit  for  cities  of  South  llakotn  was  6*.  Subsequently 
anameiidinent  was  passed  granting  to  cities  the  rightto  incur  10%  additional  In- 
debtedness for  tlie  purpose  of  tjullding  water  worn,  meaning,  of  course,  lOit 
additional  to  the  alrendy  existing 6%  legal  limit,  or,  say,  a  tolnl  of  16%.  The  city 
of  Sioux  Kails,  already  having  a  debt  of  over  18%,  or  2H  timci«  the  legal  limit  of 
5X,  proceeded  toll  cur  an  adaitloual  10*,  or  iJ2*  In  all,  for  tbe  sole  purpose  of 
destroying  the  existing  water  works.  The  city  sold  $21(i,<m  0  b%  bouos  for 
$1n2,u0o,  and  proceeded  to  parallel  the  existing  piant,  the  SupremeCourt  of  the 
State  UDholding  the  city.  The  United  States  Court  finally  issued  a  temporary 
Injunction,  whicli  temporary  injunction  has  now  been  made  permanent,  hold- 
ing that  the  city  ban  neither  the  power  nor  the  authority  to  incur  indebted- 
ness beyond  th««  constitutional  limits  of  l6%,ard  thus  re-taining  the  city 
from  completing  or  operating  waier-wotks.  Therefore,  if  it  had  not  the  power 
to  create  such  a  debt  tbe  bonds  so  issued  are  clearly  illegal  and  void. 

Mr.  Kirby  says  the  "honor"  of  the  city  is  pledged  to  pay  these  bonds.  The 
business  honor  of  a  community  is  best  Indicated  by  its  business  crenit.  Cities 
of  good  credit  have  no  difiBcnlty  in  selling  4%  bonds  at,  a  premium  :  Sioux  Falls 
had  to  sell  6*  bonds  at  $iS8,0  lO  discount.  As  the  bonds  were  aud  are  clearly 
Illegal  under  the  Federal  decision,  any  taxpnyer  can  enjoin  their  pay- 
ment in  which  event  there  is  room  to  think  that  the  "honor"  of  any  city 
whose  bosincss  credit  is  so  far  below  par  would  be  poor  security  for  their  pay- 
ment.   *    •    ♦ 

But  one  city  in  the  United  States  of  the  size  of  Sioux  Falls  has  ever  paral- 
leled au  existing  water-works  where  it  had  the  right  to  purchase  said  works  at 
their  fair  value.    Such  purchase  at  "fair  value"  Is  but  just  and  equitable  to 


the  water  companies  an  well  as  to  the  public,  and  civic  attempts  to  force  a 
water  company  to  accept  junk  value  (or  its  property  by  ilire',t  of  monicipal 
CI  mpeiltion.  eipcclally  bi  illegal  methods,  deserve  to  meet  with  results  simi- 
lar to  that  at  eioux  FhIIs 

Fully  $  ■00,000.00  tiaa  been  furnished  by  investors  to  build  water-works  to 
supply  cit  ee  that  were  unable  or  unwilling  to  build  for  tbcmxelvei'.  In  nearly 
every  insiairce  right  Is  reterved  to  such  cities  to  purchase  such  plants  -t  their 
fair  value.  If  defective  in  any  respect,  the  fair  value  is  correspondingly  less- 
ened; If  over  capita  Ized.  the  owners,  not  the  cities,  must  meet  ai.y  resultlnv 
loss;  but  Jnsilco  is  thereby  rendered  to  all. 

Veryt'uly.  H.  M.  Patson  4  Co. 

Tiffin.  Ohio.— Bond  Ltiigation.— The  following  dit-patcb 
from  Tiffin,  dated  August  8,  appeared  in  the  ToUdo  "Blade:" 

Ad  Inlnnotlr'n  PD)t  hf8  been  filed  In  the  Seneca  ConntyCoiBiDon  Pleaa 
Court  bj  W.  Scott  Wagner  wnd  Weillujflou  J  O'lfflth,  taipayers,  seek- 
ing to  enjoin  the  paymer.tof  $150,000  of  city  street  paving  bonds 
falling  due  during  tho  text  two  years.  They  had  been  Issued  for  the 
purpose  of  b.ilialDg  sewers  and  for  street  imprr  veiLeijiB.  Th"  peti- 
tioners claim  that  the  bondo  were  issued  In  ezoess  of  the  amoant 
which  the  statutes  allow.  The  legality  heretofore  had  Lever  been 
qiiesiioned.  The  fam«<  men  at  the  e-ame  time  filed  a  salt  to  ecjoin  the 
cale  of  $1  3,0C0  worth  of  bonds  for  the  purpose  of  paving  Greenfield 
Street.  Tbls  sale  would  have  taken  place  to  day.  (See  V.  '  9,  p.  0)46.) 
Mayor  Leister  vetoed  thin  paving  orcilnanoe  twice  forlhe  p.afceof  keep- 
ing the  city's  bonded  debt  down  as  low  as  poseibie,  but  the  Coonoil 
passed  It  over  his  veto. 

On  August  13  the  suit  involving  the  $150,000  paving  bonds 
was  dismissed  by  Jadge  Schroth,  with  consent  of  the  plain- 
tiffs, but  that  pertaining  to  the  |13,000  bonds  offered  for  sale 
on  August  8  will  c<  me  up  for  a  hearing  at  a  later  date. 

T«tWot«hip  of  Moet^Six,  8.  C— Bond  DeciHon— The  fol- 
lowing is  taken  Irom  the  Charleston  "News  and  Courier  :" 

Abbeville,  N.  C,  July  30.— Judge  Prltchard,  In  the  United  States 
Circuit  Court,  handed  down  to-day  his  f.eolsion  In  the  South  Car  Una 
bond  case,  entitled  ei-parte  Ellen  Foleon,  Jenrle  F.  Pack  ano  Nannie 
F  MoCaniees  in  re  George  W.  Foleon,  plaintiff,  against  the  township 
of  Ninety  sir.  defendant. 

The  plaintifi  applied  to  Judge  Prltchard  for  a  writ  of  mandamus 
comi  eUing  the  authorities  in  the  township  In  question  to  levy  a  tax 
fur  the  payment  of  certain  railroad  bonds.  The  cace  is  one  o*  the  most 
novel  and  important  that  has  yet  come  before  Judge  Prltchard,  In- 
volving the  cot  struotion  of  the  South  Carolina  CoEstltntlon  and  the 
power  of  a  State  to  abolish  municipal  divisions  in  snoh  a  way  as  to  de- 
stroy bODded  icdebtedness.  Judge  Prltchard,  after  bearing  the  argu- 
ment in  tbe  o&fe,  grinted  the  mandamus  prayed  for. 

West  Tlrglnia. — Legislature  Adjourned,—  The  State  Legis- 
lature, which  convened  July  26  in  special  session,  adj  mrned 
August  12.  Several  tax  measures  were  passed,  among  which 
was  one  limiting  county  levies  after  1905  to  $6  per  $1,000 
of  valuation. 


Bond  Calls  and  Redemptions. 

Colorado.— Warrant  Call,— Bion.  Whitney  Newton,  State 
Treasurer,  calls  for  payment  thirty  days  from  the  date  of 
notice  (Angust  10)  the  following  vparra'  ts  : 

Revenue  warrants  of  1903,  Nos.  818S  to  3397,  Inclusive. 
Revenue  warrants  of  H»(i4,  Nis.  1291  to  1376,  inclusive. 
Capitol  Building  warrants,  Nos.  3686  to  3705,  inclusive. 

Kent  County  (P.  0.  Ciairemont),  Tex.— Bond  Call,— J.  B. 
Jay,  County  Judge,  calls  for  payment  bridge  bond  No.  2  for 
11,000,  issued  Aug.  15, 1894.  Interest  has  ceased  on  this  bond. 

The  .official  notice  of  this  bond  call  teill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Monett,  Mo.— Bond  Call.—F.  H,  Attaway,  City  Clerk, 
calls  for  payment  August  29  the  following  bonds  : 

$14,890  8)1  refunding  water  bonds  Nos.  J  to  14  for  tl,0<"0  each  and  No.  16  for 
$8ii0.  Date,  Jan.  1.  18i»8.  Due  Jan.  1,  lnl2.  subject  to  call  after  Jan.  1, 
1903.  PaTinent  National  Bank  of  Commerce.  New  Vork  i"ity. 
4,000  6?  city  hall,  jail  and  water  bonds  Nos.  U  to  t»,  inclusive,  for  $50  >  each. 
Date.  June  1.  18»B.  Due  June  1,  lv<i6.  optional  June  1, 1901.  Payment 
at  National  Bank  of  Commerce,  New  York  City. 

Bonds  can  also  be  presented  for  p&ymenc  at  tbe  banking 
house  of  N.  W.  Harris  &  Co.  of  Chicago. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  D^artment. 

Nasbvllie,  Tenn.— Bonds  Purchased  and  Canceled.— The 
City  Treasurer  bae  purchased  and  canceled  |12  OUO  water- 
works bondd,  isfue  of  1882,  due  in  1907.  Bonds  are  for  $1,000 
each  and  carry  6%  interest. 

Wew  Orleans,  La.— Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  July  31,  1904  (for  payment  Jan,  15, 1905),  this  being 
the  oce  hundred  and  fifteenth  alio' ment :  Series  160,  264, 
284,  336,  7<iO,  795,  839,  1219.  13j3,  1419,  1509,  19.59.  2395, 
2671,  8298,  3395.  3653,  3718.  4*02.  4076,  4082,  4275,  4360,  4464, 
4558.  4608,  5011,  5060,  5867,  5362,  5581.  6035,  6185.  6410,  7120, 
7160,  7831,  7945,  8128,  8177,  8273,  8359,  8883,  9459,  9583,  9696, 
9726,  9829,  9925,  9946.  Series  Nos.  6734  to  10,0.0  were  never 
issued. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Abbeville,  Ala.— Bond*  Fofed.— This  city  on  August  8,  by 
a  vote  of  1 14  to  8,  authorized  the  issuance  of  |20,000  6$. 20-year 
water-works  and  ligbt  bonds. 

Aberdeen,  Harford  Conuty,  Md.— Bond  Sale.— The  $7,000 
6%  15-20-year  (optional)  electric  light-plant  bonds  offered 
but  not  awarded  on  Aug.  6  have  been  sold  at  par  and  inter- 
est to  Hambleton  &  Co.  of  Baltimore,  Bonds  were  described 
in  V.  79,  p.  693. 

Ackermun,  Miss.— Bonds  Not  SoM.—The $13,000  11-20-year 
(serial)  school  bonds  mentioned  in  V.  79,  p,  618,  have  not 
yet  been  sold,  and  the  same  have  been  re-advertieed,  bids  to 
be  opened  on  Sept.  6.  The  rate  of  interest  is  limited  to  6%. 
Denomination,  $500. 

Adams  Connty,  Ohio.— Bond  OiTertnfli.— Propcsals  will  be 
received  until  12  M,  September  6,  by  F.  H.  Doyle,  Connty 
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Auditor,  for  $13,500  4i  conpon  "connty-account  funding" 
bonds.  DdDominatioD.  |500.  Date,  Aug.  1,  1904.  Interest 
gemi-annnally  at  the  office  of  the  County  Treasurer.  Matur- 
ity, 5iO  years. 

Agawum,  HaM.—Loan  Authorized,— A  loan  of  $9,000  on 
10-year  notes  was  authorized  at  a  special  town  meeting  held 
August  9  for  a  school  building. 

Alpeua,  Mich. —Bond  Ojferingf.— Proposals  will  be  re- 
ceived until  3pm.,  August  35,  by  the  Common  Council,  for 
the  following  bonds  : 

JIOO.OOO  4%  electric-light  bonds,  maturing  110,000  yearly  on  Sept.  1  from  1026 
to  l>'3t.  Inclusive. 
150,000  5%  water  works  bonds,  maturing  flS.OOO  yearly  on  Sept.  1  from  18S4to 
19Sa,  incluslTe. 

Both  issues  are  dated  Sept.  1,  1904.  Denomination,  $1,000. 
Interest  semi- annuaJly  in  New  York  City.  Blank  bonds  to 
be  furnished  by  the  successful  bidders.  Certified  check  for 
10)<  of  the  amount  of  bonds  bid  for,  drawn  on  the  Alpena 
County  Savings  Baiik  or  the  Alpena  National  Bank  in  favor 
of  the  City  Recorder,  required.  City  has  no  bonded  debt  at 
present.  Aesessed  valuation  1904,  $3,9?3,505.  R.  J.  Crable 
is  City  Record-r. 

Anabetm  Schnol  District,  Orange  Couaty,  €al.—Bond 
Offering.— PTi^X)osa,\s  will  be  received  until  10  a,  m.,  Septem- 
ber 7,  by  C.  D.  Lester,  County  Clerk  (P.  O.  Santa  Ana),  for 
$10,000  4^%  coupon  gold  school  bonds.  Denomination,  $500. 
Date,  June  1,  1904.  Interest  annually  at  the  office  of  the 
County  Tree  surer.  Maturity,  $500  yearly  from  June  1,  1905, 
to  June  1,  1924,  inclusive. 

Arizona.— Bond  Offerii  gr.— Proposals  will  be  received  until 
2  p.  M.,  September  12,  bv  the  Board  of  Control  of  the  Terri- 
tory of  Arizona—  Geo,  E  Truman,  Secretary— for  $10,000  5% 
gold  icsane-ssyltim  bonds.  Denomination,  $1,000.  Date, 
Jan.  1,  1904.  Intert-st  semi-annually  on  January  1  and  July  1 
at  office  of  Territorial  Treasurer  In  Pboeoix.  Maturity,  Jar. 
1,  1954,  subj'^ct  to  call  after  Jan.  1,  1929.  Authority,  Act 
No.  73  of  the  22d  Legislative  Assembly  of  Territory,  which 
Act  has  been  approved  by  the  Congress  of  the  United  States. 
A  certified  check  for  b%  of  amount  bid,  payable  to  E,  E. 
Kitkland,  Territorial  Treasurer,  required. 

Ashtabula  (Ohio)  School  District  —Bond  O^eringr.— Pro- 
posals will  be  received  until  12  M,,  September  8.  by  James 
Reed,  Clerk  B>  ard  of  Education,  for  $30,000  4i^«  school 
bonds.  Authority,  election  held  Nov.  8,  1903;  sJao  Sections 
3991,3992  and  3993,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $500.  Interest,  April  1  and  October  1  at  the  office  of 
the  City  Treasurer.  Maturity,  $1,5C0  each  six  months  from 
Oct.  1,  1904,  to  April  1,  1914,  inclusive.  Certified  check  for 
$1,000  on  a  national  back  required,  Accrued  interest  to  be 
paid  by  purchaser. 

Aabnrn  Township,  Shawnee  County,  Kan.— Bonds  Voted. 
— The  election  August  2  on  the  question  of  issuing  bonds  in 
aid  of  the  Topeka  Eskridge  &  Council  Grove  Interurban 
Railroad  resulted  in  a  vote  of  108  to  29  in  favor  of  the  prop- 
osition. Bonds  to  the  amount  of  $2,000  per  mile  of  road  are 
to  be  issued. 

Aurora  (III.)  School  District.— Bond  Sa/e.— We  are  ad- 
vised that  the  $63,000  isigh-dchool  bonds  recently  voted  have 
been  sold. 

Bain  bridge,  Ga.— Bond*  Fofed.— This  town  on  Auoiust  8, 
by  a  vote  of  168  to  1,  authorized  the  issuance  of  $20,000  5^ 
1-20  year  (aerial)  electric-light-platit  bonds,  to  be  dated  Jan. 
1,  1905.     Bonds  will  be  offered  in  about  sixty  days. 

Baker  City,  Ore.— BomoJ  Offering.— Pioposala  will  be  re- 
ceived until  4  p.  M  ,  Aug-.  31,  by  W.  S,  Levens,  City  Auditor 
and  Clerk,  for  $20,084  35  Q%  gold  sewer  bonds,  dated  July  1, 
1904,  and  maturing  July  1,  1914,  subject  to  call  before  that 
date.  Denomination  not  over  $500.  Interest  eemi-annually 
at  the  office  of  the  City  Treasurer.  Certified  check  for 
$800,  payable  to  the  Cit.y  Auditor,  required.  These  bonds 
were  oflftred,  but  not  sold,  on  JuJy  18. 

Burbertuu,  Ohio.— Bond  Sale.— This  village  sold  at  private 
sale  on  August  3  an  issue  of  |875  b%  sewer  bonds  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  101*143  and  interest.  Dduom- 
ination,  $175.     Date,  July  1,  1904.     Interest,  semi-anDual. 

Beatrice.  Neb.-  Judgment  Settled. — The  following  ap- 
peared in  the  Omaha  "  Bee  : 

Beatuick.  Neb.,  July  27.— At  a  meeting  of  the  City  Council  last  night  a  reso- 
lution was  pasaod  autiiorizlDg  the  Mayor  and  City  rierk  to  enter  into  a  con- 
tract wibb  Ctiesier  B.  Vlasi-lich,  an  attorney  for  Eastern  bondbnldera  aiialust 
the  cltv.  for  a  seitlemsnt  of  the  citv's  indebtedness  in  Judgraents  and  bonds 
amounting  in  all  to  (14,140  7S.  Mr.  Masslich  was  at  the  meeting  and  a  settle- 
ment was  reached  by  the  city  agreeing  to  pav  »43,o(!0.  a  reduction  of  about 
>l,U00aud  a  reduction  of  Interest  upon  judgments  from  7  to  ♦  per  cent  an* 
upon  bonds  from  6  to  4  per  cent  from  July  a?,  tit'i4.  The  amounts  are  to  be 
paid  as  follows:  »!«,<(  0  when  contract  la  entTed  into.  fU.uoO  to  be  paid 
Aug.  1, 1906,  and  the  remainder,  with  interest,  on  Aug.  1, 19ua. 

Belding,  Mich.- Bond  S'aZ«.-On  August  5  the  $10.000  4^ 
12-year  coupon  water  bonds  described  in  V,  79,  p.  5»9,  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  par. 

Bellefontaine,  Ohio.- Int^r eat  Bale  Reduced.— We  are  ir- 
formed  by  the  City  Treasurer  that  at  the  request  of  W.  R. 
Todd  «&  Co.,  Cincinnati,  the  purclia.'>erfl  of  tLe  recent  issues 
of  street  bonds  (see  V.  79,  p  115),  the  City  Council  is  Issuing 
$49,160  refunding  bonds,  to  be  dated  Aug.  15,  19(  4,  reducing 
the  in  erest  rate  from  5$  to  4i>^!r,  and  extending  the  time  of 
payment.  The  new  bonds  retire  four  iesu-s  of  sireet-lrapiove- 
ment  bonds  tor  |8  860,  *5,t00,  $85,800  »nd  $15,(00,  respnctive- 
ly,  and  will  mature  from  March  1.  19(5,  to  Sept.  1,  1915,  in- 
clusive.    The  premium  paid  was  H^3  05. 

Betlevne  (Ph.)  School  District.— Bond  Sale.— Th\8  dis- 
trict has  sold  an  Is^-ue  of  school-building  bonds. 

Hernard«Tille  TN.  J.)  School  Oi»lrict.—Uonft  Sale.- Oa 
August  J3  this  district  awarded  to  the  Bernardsville  Nationa 


Bank  at  106'25  an  issue  of  $8,000  6^  school  bonds.  Denomi- 
nation, $1,000.  Date,  day  of  sale.  Interest,  January  1  and 
Joly  1.  Maturity,  $1,000  on  January  1  from  1913  to  1920,  in- 
clusive. 

Bioomdule  (Ohio)  Special  School  District.— Bond  Elec- 
tion Postpovea.—'^e  are  advised  that  the  call  for  an  election 
August  8  to  vote  on  the  question  of  issuing  $1,500  school-Im- 
provement bonds  was  withdrawn,  for  the  reason  that  it  was 
impossible  to  secure  the  ballots  from  the  Board  of  Elections. 
The  question  will  not  now  be  submitted  to  a  vote  until  the 
regular  fall  election. 

Bojd,  Lac  Qui  Parle  County,  Minn.— Bonds  Not  Sold,— 
No  bids  were  received  August  10  ftr  the  $7,000  water  bonds 
described  in  V.  79,  n.  282. 

Braddiick,  Pa.— Bonds  Voted — This  borough,  it  is  stated , 
voted  to  issue  $77,685  funding  and  $41,640  street-improve- 
ment bonds  at  the  election  held  August  2. 

Braddocb  (Pa.)  i^chool  District. -Bonds  Fofed.- School 
bonds  to  the  amount  of  $70,000  have  been  authorized  by  vote^ 
according  to  reports. 

Broome  County,  N.  Y.— Temporary  Loan.— This  county 
has  arranged  to  borrow  from  time  to  time,  as  the  money  may 
be  needed,  the  snm  of  $60,000  from  the  Binghamton  Savings 
Bank  at  b%  interest.    Loan  will  mature  Feb.  1,  1905. 

Broxton,  tta.— Bond  Elect  on. — An  election  will  be  held 
September  2  to  vote  on  the  question  of  issuing  $10,000  G%  20^ 
year  fchool-hou^e  bonds. 

Cache  Bay  (Town),  Ont. — Debenture  O^ertr-gr. —Proposals 
will  te  received  until  12  M,,  Sept.  3,  by  Jesse  Bradford, 
Solicitor  for  Vend  ore,  P.  O.  Sturgeon  Falls,  for  $2,000  5jg 
school  debentures,  maturing  part  yearly  for  ten  years.  Date 
of  issue,  July  1,  1904. 

Califtiruia. — Bond  Election.— XJnder  an  Act  of  the  Legis- 
lature approved  March  20,  1903,  the  people  of  this  State  will 
vote  at  the  coming  election  on  the  question  of  issuing  not  ex- 
ceeding $2,000,000  ^%  bonds  to  be  dated  Jan.  2,  1905,  to  create 
a  fond  for  the  construction  by  the  board  of  State  Harbor 
Commissioners  of  a  sea-wall  and  appurtenances  in  the  city 
and  county  of  San  Francisco.  If  authorized  the  bonds  will 
matuie  Jan.  2,  1924,  subject  to  call  after  1914.  A  majority 
vote  will  suffice  to  autborize. 

Cainbridgf,  Ohio. — Bond  Sale.— The  highest  bid  received 
August  15  for  the  $2,OG0  i}4i  30-year  street-improvement 
bonds  described  in  V.  79,  p.  282,  was  that  of  W.  R.  Todd  & 
Co,  of  Cincinnati  at  1C5-25. 

Camden,  SlLe.—Bond  tale.— Ihia  town  recently  sold  to 
Tyler,  Fogg  &  Co.  of  Bangor  an  issue  of  $14,000  1-10  year 
(aerial)  schooJ-bnildlrg  bonds  at  a  price  to  yield  3'70^.  De- 
nominations, $1,000  and  $400.  Date  Aug.  5,  1904.  Interest, 
semi-annual. 

Canon,  tta.— Bonds  Authorized  by  Legislature. — Bonds  for 
echo  )1  purposes  have  been  authorized  by  the  State  Legis- 
lature. 

Capac,  Mich.— l>'onds  Defeated.— On  July  21  this  village 
voted  against  the  issuance  of  S7,000  water-works  bonds,  A 
second  election  was  held  August  10,  the  amount  of  bonds 
bsiug  reduced  to  $?,000,  but  the  proposition  again  failed  to 
carry. 

Caro  (Mich.)  Sehool  District.- Bonds  <o  be  Zsstted.— This 
district:,  it  is  slated,  will  issue  $3,500  bonds  to  install  a  new 
heating  apparatus  in  the  high-school  building. 

Carthage  (111.)  Schtjol  District.- iiond  ^ ale,— Oa  August 
12  the  $18,000  5%  conpon  high-school  bonds  described  in  V. 
79,  p.  642,  were  awaidea  to  tlie  F;riit  National  Bank  of  Chi- 
cago at  104'50  and  interest.    Following  are  the  bids  , 


First  Nat.  Bank,  Chicago $18,810  00  I 

Thos.  J.  Bolger  &  Co..  Chic.  lb,'<6&  00 
K.  KleyboltesCo.. }  KorBs...   18.76k!  76  I 

Cincinnati jKor4Hs.  18,29^60  1 

Mason,  Lewis  &  Co..  Chicago,  18,«82  no 
G.  M.Bechtel  &  (,o.,DaVport.  18.666  00  I 
N  W.  Harris  &  Co..  Ctiicago..  18,684  00  I 
Royal  Trust  Co.,  Chicago  ...  l><,650oe 
Farson.  Leach  &  Co. .Chicago.  18.«36  00  I 
Chas.  H.  Coffin, Chicago..  ..  18,02B  00  | 
John  Nu veen  & )  For  Ss 18,692  00 

Co.,  Chicago..}  For  4><^s....   18,115  00  | 


Geo.  M.  Brinkerhoff,  Sp'fleld. $18,676  60 
vv  .!.  Hav«8&  Sons.  <'leve..  l8.fiP0  00 
J.  M.Holmes  &  Co  ,  Chicago.  18,540  00 
Seafongoud  A  Mayer,  ■  'Incin.  l''.4H4  76 
Charles  Morse  Smith.  Chic. . .  18.«65  40 
Frances  Bnis.  &  Co..  St.  L...     18.378  00 

Ijittle  &  Hays.  St.  i.ouls )8.186  00 

Kicker  Nat.  Bark,  Quiiicy.  .  18,102  60 
(juincy  AgencT  Co  .  Quiucy. .  18,lu2  08 
Uonuldson  Bond  &  Stock  Co., 

St.  Louis  18,iri00 

A.  Kleybolte  &  Co.  (not  considered). 


CatsklU,  N.  Y.—Bonda  Proposed.— The  isauanoe  of  $13,000 
bridge  bonds  by  the  town  of  Catskill  is  being  considered,  ac- 
cording to  local  reports. 

Cheboygan,  iBich— Bonds  Fofed.— This  city  has  author- 
ized the  issuance  of  $20,000  city-hall  bonds,  the  vote  being 
196  for  to  189  against  the  issue. 

Checotah,  Iiid.  Ten— Bond  Q^ert«gr.— Proposals  will  be 
received  until  8  p.  m  ,  September*  19,  by  the  Mayor  and  Town 
Council,  care  of  D.  W.  Fry,  Town  Recorder,  for  $15,000  Q% 
coupon  school  bonds.  Denomination  to  suit  purchaser.  Date, 
Oct.  1,  1904.  Interest  semi-aunually  at  place  to  be  desig- 
nated by  purchaser.  Maturity,  20  years.  Accrued  interest 
to  be  paid  by  successful  bidder.  No  conditional  bid  will  be 
confcidered.  Certified  national  bank  check  for  10«  of  the 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  in- 
corporated town  of  Checotah,  required.  Town  has  no  bonded 
indebtedness. 

Chelan  County  (Wash.)  School  District  No.  I.— Bond 
Sale.— Oa  August  1  the  County  Treanurer  awarded  to  Morris 
Bros.  &  Chiietensen  of  Portland  an  issue  of  $10,000  5%  10-20- 
jear  (optional)  bonds  of  this  district  »t  103. 

Chelan  Coonty  (Wash.)  School  District  No.  i.—Bond 
Sale.— Oa  August  13  $1,600  5$  1-10  year  (optional)  school- 
house  bonds  were  awarded  to  the  State  of  Washington  at 
par.  Denomination,  $800.  Date,  Aug.  13,  1904.  Interest, 
annual. 

Chelmsford.  Mass.— Note  Sale.-Oa  August  18  thf»  fin.OCO 
i%  1  5-year  (serial)  sohool-house  notes  described   in   V.  79,  p. 
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<(98,  were  awarded  to  Jose,  Parker  ft  Ck>.,  Boston,  at  101'26 
Hod  intereat.     I^ollowiog  are  the  bids  : 

JoM.  Parker*  To..  Boston  ....  101-9«    I  B.  L.  DAr  &  Co..  Boiton 100-897 

BIo<lK«t,Memtt&  Co..  Bolton. .lOO'iS   I  B.  A.  Ke»n.Cnio»iro 100  10 

Chlllicoih*",  Oblo.— Bond  ,Sate.—OQ  Aug.  10  the  Trnstf es 
of  the  SinkiOK  Fa  ad  sold  to  the  Central  National  Bank  of 
Chillicothe  the  |18,70'J  i}4%  Second  Street  Improvement 
bonds  de8crib€d  in  V.  79,  p.  648,  the  price  paid  being  102. 
The  following  bl'is  were  received  : 

<'entrai  Nat  Bk.,  Cbl)llcotlie.tlW,074  00  I  Hayden,  Miller  ft  Co.. 'Clere. 118.080  00 
Heasoutfood  A  Mayer.  t;tuoiu.  19.0&3  06  I  First  Nat.  Bank.  Chillicothe.  18,960  00 
R.  Kleybolte  *Co..CiDCln...  19,027261  W.  J.  HaTes  &  Oons,  Clere...  18.Uia  CO 
UuloM  Say.  Bk.  &  Tr.  Co.,  Cln.  18,t)81 00  1 

ChllllcotliK  (Ohio)  School  District.— Bond  O/ertna.— Pro- 
posals will  be  received  nntil  18  M.,  Angnet  30,  by  James  I. 
Bolger,  Clerk  Board  of  Edncation,  for  $17,000  il4%  coupon 
fnnding  bonds.  Denomination,  |1,000.  Date,  Sept.  1,  1904. 
Interest  eemi-annnatly  at  the  office  of  the  City  Treaenrer. 
Maturity,  11,000  each  six  months  from  Sept.  1,  1907,  to 
Sept.  1,  1915.  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser, Certifit'd  check  for  2%  of  the  amount  of  bonds  bid 
for,  payable  to  the  Treasurer  of  the  city  of  CDillicothe,  re- 
quired. B)nded  debt  at  present,  $40,000;  floating  debt.  |17,- 
000,  which  amount  will  be  retired  by  the  bonds  now  offered. 
Assessed  valoation,  $5,160,000. 

Cincinnati,  Ohio.— Bond  Sale.— On  August  15  the  $325,000 
i%  30  year  coupon  fire-department  bonds  described  in  V.  79, 
p.  226,  were  awarded  to  Herrick,  Hicks  &  Colby  of  New  York 
City  at  111 '029.    Following  are  the  bids  : 


Herrick,  Hicks  &  Colby,N.Y.»3<i0.844  25 
Domlnlcfc  a  Uomlnick.  N.  Y.  369.417  60 
Union  SaT.  Bk.  &  Tr.  CcCln.  868,667  00 
N.  W.  H aleey  A  Co  ,  N.  Y . . . .  858.578  60 
R.  L.  Day  &  Co.,  New  York.  358,517  06 
BeasonKOOd  A  Mayer,  Cln. . .  856.703  76 


N.  W.  Harris  4  Co..  Chic....ffli'6.460  CO 
W.R.  Todd&Co.,  Clncin...  855,  67  60 
ffeder.  HoUman  «Co..  Cln.  3S4,860  00 
Prov.  Sav.  Bk.  &Tr.Co  ,Cin.  858,4f  0  00 
Atlas  Nat.  Bk.,  Cincinnati..  361,818  50 
B.  Kleybolte  &  Co.,  Clucin. .  8^6, i25  00 


Bond»  Authorized.— The  issuance  of  $200,000  4<J  coupon 
street-re-surfacing  bonds  has  been  authorized;  also  $26  000 
park  improvement  bonds.  The  street-re-sur facing  bonds  aie 
in  denomination  of  $500,  dated  Aug.  1,  1904.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.     Maturity,  Aug.  1,  1924. 

Clarinda  (Iowa)  School  District.— Description  of  Bonds, 
—  We  are  informed  that  the  $16,000  school  bonds  which  we 
stated  last  week  bad  been  sold  were  awarded  on  August  6  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par  for  4  per  cents. 
Denomination,  $500  or  $1,000.  Date,  Aug.  1, 1904.  Interest, 
semi-annual.  Maturity,  ten  years,  subj  ect  to  call  after  five 
years. 

Clarion,  Iowa. — Bond  Election.— A.u  election  will  be  held 
August  81  to  vote  on  the  question  of  issuing  $15,000  water 
works  bonds. 

Cleburne,  Texas.— £ond  Election. — An  election  has  been 
ordered  by  the  City  Council  for  August  31  to  vote  on  the 
question  of  issuing  the  $26,000  street-improvement  and  fire- 
station  bonds  referred  to  in  V.  79,  p.  643. 

Cleveland  Heights,  Ohio.— Bond  OjTeringf.— Proposals  will 
be  rer»eived  until  12  M.,  August  30,  by  Wm,  Gt.  Phare,  Vil- 
lage Clerk,  at  hia  residence  on  Lee  Boad,  for  $6,750  5%  cou- 
pon Noble  Road  bonds.  Denomination,  $500,  except  one 
bond  for  $250.  laterest,  April  1  and  Octooer  1  at  the  Fair- 
mount  Savings  Bank  Co.  of  Cleveland.  Maturity,  $500  yearly 
on  October  1  from  1905  to  1913,  inclusive,  and  $750  Oct.  1, 
1914.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  10^  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  village,  required. 

Cljde,  Ohio.— Bond  .E/ecfton.-An  election  will  be  held 
September  10  to  vote  on  the  question  of  issuing  $8,400  43^« 
coupon  water-works-improvement  bonds.  Denomination, 
$500,  excppt  one  bond  for  $400,  Date,  Sept.  15,  1904,  Inter- 
est, eemi-annnal.  Maturity,  $500  yearly  on  September  15 
from  1915  to  1930,  inclusive,  and  $400  Sept.  15,  1931. 

CollinWdOd,  Ohio. — Bonds  Defeated.— This  place  on  Aug- 
ust 15  voted  against  the  question  of  issuing  $25,000  bonds  for 
the  improvement  of  the  water  works. 

Colnmbns,  Gta.— Description  of  Bonds.— The  $15,000  bridge 
and  tbe  $25,000  fire-department  gold  bonds  voted  at  the  elec- 
tion July  8  (see  V.  79,  p.  226,)  will  be  issued  In  denomination 
of  $500.  Interest,  4>,  payable  April  1  and  Citober  1  at  the 
office  of  the  City  TreBSurer.    Maturity,  $2,000  yearly. 

Colamhas,  Ohio.— Bond  Ordinances   Passed. — The    City 
Council  has  authorized  the  issuance  of  $28,000  engine  house, 
$25,000  North  Market  House  improvement  and  $3,000  Living 
ston  Park  improvement  bonds. 

Bond  Election  Authorixed, — The  City  Council  has  passed 
the  resolution  submitting  to  a  vote  of  the  people  at  the  fall 
election  the  question  of  issuing  $1,200,000  filtration-plant 
bonds. 

Bonds  Authorized.— Aq  ordinance  passed  the  City  Council 
on  August  1  authorizing  the  issuance  of  $7,500  H  1-10-year 
(optional)  Carpenter  Street  improvement  bonds,  dated  Sept.  1, 
1801.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. 

Dallas,  Texas. — Bond  Sale.— According  to  the  Dallas 
"News,"  this  city  has  sold  at  par  and  interest  to  John  P. 
O'Brien  &  Go.  of  Boston  the  $30,000  school-improvement 
bonds  mentioned  in  the  Chronicle  Aug.  6. 

Danville,  Fa.— Bonds  Voted.— ll  Is  stated  that  this  bor- 
ough has  voted  to  Issue  about  $50,000  bonds. 

Daj ton,  Ohio— Bonds  Authorized.— On  Aug.  8  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$8,500  6  per  cent  West  Second  Street  extension  bonds.  De 
nomination,  $500.  Date,  Ovit.  1, 1904.  Interest,  semi-annual. 
Maturity;  $5i0  in  two  years  and  $1,000  each  year  thereafter 
until  paid. 


Delaware,  Ohio.— BoHd«  Authorized.— Oa  Aagust  1  the 
City  Council  passed  an  ordinance  (No  22)  providing  for  the 
iesnanoe  of  $5,100  6^  coupon  West  William  Street  eanltary- 
sewer  bonds.  Denomination,  $170.  Date,  Sept.  1,  lt04.  In- 
ter«-8t,  semi  annual.    Maturity,  one  bond  each  six  months. 

Deitlson,  lewa.— Bids.— Following  are  the  bids  received 
August  1  for  the  $20,000  it  refunding  bonds  awarded,  aa 
stated  two  weeks  ago,  to  E.  H.  Rollins  &  Sons  of  Chicago  at 
100-625  and  interest : 


■.  H.  Ronins  A,  Sons.  Cblc...|20.1SS  00  I 
N.  W.  Uaisey  &  Co.  (leia  $160 
expenses) Par     I 


R.  Kleybolte    &    Co.    (lew   1160 

expense!)    .  Par 

Geo.  M.  Bechtel  ACo.(lesiezpen.)  Par 


Dotban,  Ala.— Bonds  Not  Yet  Sold.— We  are  advised  by 
R.  W.  Lisenby,  City  Clerk,  that  the  #20,(00  5j  paving,  water 
and  electric-light  bonds  which  this  city  has  been  offering  for 
sale  have  not  yet  been  disposed  of  and  that  bids  will  be  re- 
ceived at  any  time  for  the  same. 

Dover  Township,  Shawnee  County,  Kan.— Bonds  Voted,— 
On  August  2  the  election  held  in  this  township  to  vote  on  the 
qaestlon  of  issuing  bonds  in  aid  of  the  Topeka  Eskridge  & 
Council  Grove  laterurban  Railroad  resulted  in  favor  ot  the 
issue  by  a  vote  of  85  to  37.  Bonds  to  the  amount  of  $^2,000 
per  mile  of  road  are  to  be  Issued. 

Dravosburg,  Allegheny  Coanty,  Pa.— B>nds  Defeated.— 
By  a  vote  of  114  for  to  145  against,  this  borougti  on  Aagust  6 
defeated  the  proposition  to  issue  $30,000  permanent  improve- 
ment bonds. 

Daqauin  (111.)  School  District.— Bonds  Fo<ed.— This  dis- 
trict on  August  13  voted  to  issue  $28,500  5%  high-school- build- 
ing bonds. 

Eilenvlile,  N.  Y.—Bond  Offering.— The  Trastees  of  the 
village  will  sell  at  public  auction  at  2  p.  m  ,  August  24,  to  the 
person  who  will  take  them  at  the  lowest  rate  of  interest, 
$30,000  coupon  dyke  and  repair  bonds.  D -nomination, 
$1,000.  Date,  S'^pt.  1,  1904.  Interest,  not  exceeding  4t,  pay- 
able June  1  and  December  1  at  the  First  National  Bank  of 
Eilenvlile.  Maturity,  $1,000  yearly  on  June  1  from  1906  to 
1935,  Inclusive.  A  deposit  of  10^  of  tee  par  value  of  bonds 
required  of  purchasers  on  day  of  sale.  Bonded  debt,  includ- 
ing this  issue,  $39,500.  Assessed  valuation  19  i4,  $282,116. 
These  are  the  bonds  awarded  July  20  to  W.  J.  Hayes  &  Soru, 
Cleveland,  but  as  the  advertisement  then  called  for  i%  bonds, 
instead  of  asking  for  bids  at  tbe  lowest  rate  of  interest,  as 
required  by  law,  thnt  sale  was  not  consummated. 

Elmu  (Texas)  Independent  School  District.— Bonds  JVbf 
Sold.  —The  |4  000  i%  bailding  b  nds  t  ffered  on  August  6  were 
not  sold,  the  best  bid  bslng  $3,800,  received  from  an  Austin, 
Texas,  party.  The  district  Is  holding  out  for  par.  See  V.  79, 
p.  643,  tor  description  of  bonds. 

Bond$  Registered. —The  State  Comptroller  on  Aug.  13  reg- 
istered the  $4,000  4{  10-40-year  (optional)  sohool-house  bonds 
datea  July  1, 1904,  mentioned  above. 

Elyria,  Ohio.— Bond  Sale.—Oa  August  16  Fuller,  Parsons 
&  Snyder  of  Cleveland  were  awarded  the  $88  960  (amount 
reduced  from  $64  220)  5^  Middle  Avenue  improvement  and 
tbe  $40,000  5%  bridge  bonds  described  in  V.  79,  p.  283,  paying 
$390  and  $552  premium  for  the  same.  Following  is  a  list  of 
bids: 

. PremutfU. . 

tei.960  $»0.000 

ItnpT'Vement  Bridgt 

tiondi.  Bonds. 

Fuller.  Parsons  &  Snyder,  Cleveland $8M0  no  $61200 

Cincinnati  Trust  Co 310  00  41100 

Kleybolte  &  Co.. Cincinnati  80100  48«00 

Weil.  Roth  &  Co  .  Cincinnati 26100  415  00 

Seasoniiond  &  Mayer,  Cincinnati 247  00  407  00 

Security  Savings  Bank 2i0tj0  80000 

Provident  S<«vin ee  Bank  &  Trust  Co..  Cincinnati 170  00  870  00 

LoramToua  y  Ba   kof  Blyna On  00  35000 

P.S   Brl«K8  &  Co.,  Cincinnati b5  00  87000 

Deul»on,  Prior*  Co.,  Cleveland  and  Boston 60100 

Hai  den.  Miller  &  Co.,  Cleveland 400  00 

W.J.  Hayes  &  Sns,  Cleveland 88000 

Lamprecht  Br  B.  &  Co.,  Cleveland 10260  lOaOO 

Feder,  Holzmaa  &  Co..  Cincinnati 10000 

Empvrla,  Ta.— Bond  Q^eriwfir.— Proposals  will  be  received 
y  until  12  M.,  September  1,  by  the  Town  Clerk,  for  $30,000  5% 
water  and  sewer  bonds.    Interest,  semi-annual. 

The  official  notice  of  these  bond  offerings  unll  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Enid,  Okla.— Bond  Sale  Postponed  Indefinitely.— We  are 
advised  that  the  sale  of  the  $75,000  water- worfis  bonds  men- 
tioned In  the  CHRONICLE  of  July  9,  p.  170,  has  been  post- 
poned Indefinitely. 

Euslis  (Neb)  School  District— Bonds  Defeated.— The 
election  July  20  resulted  against  the  issuance  of  $6,000  brick 
scbcol-honse  bonds. 

Fergos  Falls  (Minn.)  School  District- Bonds  Voted.— 
This  district  on  August  11,  by  a  vote  of  323  to  123,  authorized 
the  issuance  of  $45,000  school-house  bonds.  Date  ot  sale  not 
yet  determined. 

Flndlay,  Ohio.— Bonds  Authorized.— On  July  18  the  City 
Council  passed  ordinances  authorizing  the  iasuance  of  the 
following  bonds : 

16,500  6«  West  Lima  Street  Improvement  bonds,  maturing  $600  yearly  on  Sep- 
teniDer  1  Jrom  IttOB  to  IHll,  inclusive,  and  $l,uuo  on  September  1  or 
each  of  the  years  1912.  1013  and  I9l4. 
6,000  6!i  Center  Street  improvement  bonds,  maturing  $600  yearly  o«  Septem- 
ber 1  from  1005  to  1914,  Inclusive. 

Both  Issues  are  In  denomination  of  $500,  dated  Sept.  1, 1904, 
laterest  semi-annually  at  the  office  of  the  City  Treasurer. 

Franklin,   Ind.— Bond   SaZe.— The    $9,000    S}4i    coupon 
achoi  1  repair  bonds  offered  on  August  9  have  been  awarded 
to  E.  D.  Bush  &  Co.  of  Indianapolis  at  99  166.    Following 
are  the  bids : 
■.  D.  Ba»b  &  Co.,  Indian'lli. .  .|8,eS6  00  |J.  T.  Wild  &  Co.,  lDd'ap*Uf,.  .f  ?.SSO  M 
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Gadsden,  Ala.— J^ond  0/«rt«gf.— Proposals  will  be  received 
until  13  M.,  Aog.  25,  by  C.  D  Clark,  City  Clerk,  for  $25  000 
6ji  gold  conpn  city-h»ll  bonds.  Authority,  vote  146  to  78, 
at  election  held  July  29,  1904.  DenominatioD,  |1,COO.  Int- 
erest, St  mi  SDnually  at  any  banking  house  that  may  be 
designated  by  purchaeer.  Maturity,  30  yearp.  Bonds  are 
exfmpt  from  Slate,  county  and  municipal  taxation. 

Oaleton,  Pa.— Bond  Sale— This  borough  sold  last  month 
to  Lamprecht  Bros.  &  Co.,  Cleveland,  an  issue  of  |8,000  4J^? 
bridge  bonds  at  par  and  expensf  s  of  issue.  Denomination 
$1,000.  Intel 68^,  February  and  August.  Maturity,  $l,noo 
yearly  from  1908  to  1911,  inclusive,  and  from  1931  to  1934, 
inclusive. 

Oardner,  JUAB'S.— Note  Sale.— On  August  13  the  $25,000  4? 
school-house  notes  described  in  V.  79,  p.  644,  were  awarded 
to  the  Gardner  Savings  Bank  at  103*25  and  interest.  Follow- 
ing are  the  bide : 

Gardner  Say.  Bank,  Gardner.  ..10325    I  W.  J.  Hayei  &  Song,  Cleveland.  102-04 

Blocmet,  Merrill* Co..  Uoston.  10:-i"22      S.  A.  Kean, Chicago lorio 

B.  h. Day  A  Co.,  Boston. 103059  | 

Gllmore  *  ity  (Iowa)  Independent  School  District.— Bond 

Sale.— The  $9,f00  H  5-20  year  (optional)  school  bonds  offered 
but  not  sold  on  July  1  were  awarded  on  August  8  to  tht- 
First  National  Bank  of  Camden,  N.  Y.,  at  par.  See  V.  78, 
p.  2456,  for  description  of  bonds. 

GleoTiUe,  Ohio.  -Bonds  Authorized.— The  City  Council, 
at  a  meeting  held  August  1,  authorized  the  issuance  of  $10,- 
000  6%  conpon  Brighton  Road  improvement  bonds  Denom- 
ination, 11,000.  Date,  Sept.  ) ,  1904.  Interest  annually  at  the 
oflSce  of  the  City  Treasurer.    Maturity,  Sept.  1,  19 14. 

GrandTlew  8cliooi  District,  Spencer  Conaty,  Ind.— JBond 
Sale.— Oo  Aupust.  13  the  $4,000  5%  school- house-addition  bonds 
described  in  V.  79,  p.  694,  were  awarded  to  the  Grandview 
Bank  at  104  375.    Following  are  the  bids  : 

GrandTlew  Bank,  Grandview. $4,178  00  1  S.  A.  Kean.  Chlcasro $4,090  00 

Dale  Bank.  Dale    4.120  OO  I  Rock  port  Bank,  Rockport  ....  4,08000 

B.M.  Campbell  *  To..  Ind'llB...  4.115  00  1  WeU,  Rotb  *  Co.,  Cincinnati..  4.07160 
Farmers'  Back,  Rockport 4,11000  I 

Granger  (luwa)  School  District— Bond  jE^ZecMon.— As 
stated  in  V.  79,  p.  170,  an  election  will  be  held  in  this  dis- 
trict to  vote  on  the  question  of  issuing  $6,000  school-building 
bonds.  These  bonds,  we  are  now  advised,  will,  if  authorized, 
carry  5i  interest  and  will  mature  in  tea  years,  subject  to  call 
after  three  years. 

Great  Falls,  Mont.— Bond  Ifsue  Not  a  New  One.— It  has 
been  stated  in  some  of  the  papers  that  this  city  recently 
awarded  to  the  State  of  Montana  an  issue  of  $30,000  refund- 
ing bonds.  This  issue,  it  should  be  stated,  is  not  a  new  one 
but  part  of  the  $141,000  4%  10-20-year  (optional)  refunding 
bonds  awarded  on  July  27,  190S,  to  the  Board  of  State  Land 
Commissioners.  These  bonds  were  not  delivered  to  the 
State  in  one  lump  sum,  bat  are  being  turned  over  in  varying 
amounts  from  time  to  time.  Up  to  date  $105,000  of  th«- 
B&xne  have  betn  so  delivered  and  the  remaining  $86,000  will 
be  taken  up  as  soon  as  the  State  has  the  funds  on  hand 
to  do  so,  probably  some  time  in  December.  The  award  of 
these  bonds  to  the  State  was  recorded  in  the  Chronicle 
Aug.  8,  1903. 

Greensbnrg  (Pa.)  School  District.— Bond  Sale.— On  Aug- 
ust 4  the  144,000  4%  10-80-year  (optional)  coupon  building 
bonds  described  in  V.  79,  p.  238,  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  100  015. 

Greenville,  Hnnt  Vonhij,TeTSi8.— Bondt  Registered.— Oa 
August  12  the  State  Comptroller  registered  an  issue  of  $16,- 
OfO  5%  school-house  bonds  dated  Aug.  1,  1904.  Securities 
will  mature  in  40  years,  optional  $500  yearly  for  ten  years, 
after  which  all  bones  will  be  subject  to  call. 

Groton,  Conn. — Purchase  of  Water  Plant. — A  dispatch 
from  the  borough  of  Groton  to  the  Boston  "Transcript"  says: 

The  boroneh  of  Oroton  has  votert  to  parotaase  the  propertlps  and 
franohlseB  owned  by  the  Groton  Ssouritles  Company,  which  Is  the 
holding  corporation  of  the  Groton  Water  Company  and  the  Groton 
Electric  Ll^ht  Company.  The  purchase  price  Is  $20,000  for  the  elec- 
tric-lighting plant  and  |l0ft,000  for  the  water  plant.  A  mortg»Ke  of 
$76,000  on  the  properties  will  be  aasamed  by  the  borough.  Bonds 
will  be  Issued  by  the  borough  to  cover  the  purchase  price  of  the  plants. 

Hallo(k  Indfpendent  School  District  No.  1,  Kittson 
County,  Minn.— /3«na  Sa/e.— The  $7,000  15  vear  refunding 
bonds  tfft-red  on  August  1  were  awarded  to  F.  E.  Magrau  of 
St.  Paul  at  10(i'428  for  i}4  per  cents. 

flannibul  (Mo. )  Schoui  District.— Bond  Sate.— We  are  ad- 
vised that  tbe  $15,000  North  School  annex  bonds  recently 
voted  have  been  sold  to  one  of  the  local  banks. 

Harper,  Kan.— Bonds  Fo<ed.— This  city  on  July  35  voted 
to  issue  $8,000  electric-light-plant  bonds.  No  date  has  yet 
been  set  for  the  sale  of  these  bonds. 

Harrison,  N.  J.— Bond*  Authorieed,— The  Issuance  of 
$250,000  bonds  has  been  authorized  to  meet  expenses  of  street 
improvements  and  to  pay  off  outstanding  indebtedness. 

Harvey,  N.  Dali. —Borids  Fofed.— This  place  has  anthorlzad 
the  issuance  of  t>onds  for  a  water- works  and  sewerage  system 
by  a  vote  of  87  to  13. 

Have? hill,  Mass. — Temporary  Loan.— Thla  city  has  bor- 
rowed $33,000  Irom  Loriug,  Tolman  &  Tupper  of  Boston  at 
d'Sl%  d'saount.     Loan  matures  Jan.  16,  1906. 

Henderson,  Tance  tjonnty,  N.  (3. — Bond  O^ering,  — Pro- 

gosals  will  be  received  until  4  p.m.,  September  6,  by  tbe 
;card  of  Internal  Improvements,  Henry  T.  Powell,  Secre- 
tary, for  $15,000  sewer  and  street-improvement  bonds,  the 
same  being  tbe  unsold  portion  of  an  issue  of  $40,000.  Seen 
rities  offered  will  mature  $10,000  in  15  years  and  $5,000  In 
ten  years.  Bids  are  asked  for  bonds  bearing  4i,  4%%  or  6% 
interest. 


Henry  tonuty  (P.  0.  Waptleon),  Ohio.— Bond  OSerivg.— 
Proposals  will  be  received  until  1  p.  m,,  Sept.  10,  by  F.  J. 
Beck,  County  Auditor,  for  $4,000  4%%  coupon  Washington 
Township  road-improvfment  bonde.  Denomination,  $500. 
Date,  Oct.  1,  1804.  Interest,  semi-annual.  Maturity,  $500 
HHch  six  months  from  April  1,  1905,  to  Oct.  1,  1908.  inclusive. 
Draft  or  check  for  $500,  certified  by  either  the  First  National 
Bank  or  the  Citizeiib'  Bank  of  Napoleon,  rt qulrtd. 

Homestead  (Pa.)  School  District.- Bond  Sa/e.— On  Aug- 
ust 15  the  $28,000  4%  coupon  bonds  described  in  V.  79,  p.  644, 
were  awarded  to  the  Colonial  Trust  Co.  of  Pittsburgh  at 
100  755  and  interest.  No  other  bids  were  received  above  par 
and  interest. 

Hondo  (Texas)  IndepoEdent  School  District.- jDescrrjo- 
tion  of  Bonds.-  The  $8,000  coupon  school-house  bonds  voted 
at  the  election  held  July  5  will  carry  4%  interest,  payable  an- 
nually in  April  at  Hondo,  Austin  or  in  New  York  City.  De- 
nomination, $500.  Date,  Aug.  1,  1904.  Maturity,  40  years, 
8u^j>-ct  to  call  after  5  years.  The  district  has  no  debt  at 
present.     Assessed  valuation  1904,  $390,010. 

Horseheuds,  Chemang  Coonty,  N.  Y»—Bond  Offering. — 
The  Village  Trustees  will  sell  at  public  auction  at  10  a.  m. 
August  25  $46,500  water  works  bonds.  Denominations, 
fl,(  00  and  $550.  Date,  Aug.  1,  1904.  Interest  (rate  to  be 
'lamcd  in  bids)  annually  at  the  Chemung  Valley  Bank  of 
Horseheads.  Maturity,  $1,550  yearly  for  thirty  years.  Per- 
sons desiring  to  bid  on  these  bonds  who  cannot  be  present  at 
the  sale  in  person  can  arrange  with  E.  M.  Meyers,  Village 
Clerk,  to  present  their  bids  for  them.  These  are  the  bonds 
awarded  on  July  80  to  Isaac  W.  Sherrlll  of  Poughkeepsie, 
but  that  sale  fell  through  for  iha  reason  that  the  bonds  were 
advertised  as  4  per  cents,  whereas  the  law  requires  the  bid- 
der to  name  rate  of  interest  upon  which  he  bases  his  bid. 

Hadson  County  (P.  0.  Jersey  City),  N.  i.—Bond  Offering. 
—Proposals  will  be  received  until  4  P.  m.,  September  1,  by 
the  Beard  of  Chosen  Freeholders,  for  |65,000  4%  new  county- 
building  bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1904. 
Interest,  semi-annual.  Maturity,  40  years.  Certified  check 
(or  cash)  for  $1,500,  drawn  on  a  national  bank  or  trust  com- 
pany, payable  to  the  order  of  Stephen  M.  Egan,  County  Col- 
lector, required.    John  P.  Egan  is  County  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jefferson  Connty,  Tex. — Bonds  Authorized.— The  County 
Commissioners  on  August  10  voted  to  Issue  $125,0l0  4;e  40- 
year  road  improvement  bonds. 

ienej  Citji  if.  3.— Loan  Authorized. — The  Board  of  Fi- 
nance on  August  10  authorized  a  loan  of  $200,000  in  anticipa- 
tion of  the  collection  of  nnpaid  taxes  for  the  years  1900, 
1901, 1902  and  1908.  Loan  will  carry  4%  interest  and  will  be 
payable  on  demand. 

Joliet,  111.— Bonds  Proposed.— The  City  Attorney  has  been 
instructed  by  the  City  Council  to  prepare  an  ordinance  pro- 
viding for  the  refunding  of  $58,800  permanent-improvement 
bonds  which  will  become  due  Oct,  10,  1904. 

JoplJn,  M.O.— Bonds  Fofed.— This  city  on  August  6,  by  a 
vote  of  859  to  147,  authorized  the  issuance  of  $30,000  light- 
riant- improvement  bonds.  This  same  proposition  failed  when 
first  submitted  to  a  vote  at  the  election  held  June  6. 

Kelsey,  8t.  Louis  County,  Minn. — Bond  Offering.— 'Pro^^o- 
sals  will  be  received  until  2  p.  M  ,  September  7,  by  J.  D. 
Post,  Town  Clerk,  for  $2,000  road  bonds  at  not  exceeding  6% 
Interest.  Authority,  Chapter  36,  Laws  of  1903,  and  also 
election  held  Aug.  10,  1904  Denominations,  $50,  $100  and 
$800,  to  sjit  purchaser.  Interest,  March  1  and  S-'piember  1 
at  the  First  National  Bank  of  Duluth.  Maturity,  $200  yearly 
on  July  1  from  1910  to  1919,  inclusive. 

Kenosha,  Wis.— Bond  Election.— The  question  of  issuing 
from  $')0,000  to  $75,000  eetver  bonds  will,  it  is  stated,  be  snb- 
mitted  to  a  vote  of  tbe  people  in  the  near  future. 

Bonda  Proposed.  — The  issrrance  of  $25,000  building  bond« 
Is  being  considered. 

Kern,  Cal. — Bonds  Not  Sold.— No  bids  were  received  Aug- 
ust 1  for  $10,000  4%  bonds  offered  by  this  town.  Securities 
will  probably  be  re- advertised  in  the  near  future. 

Keystone  (Town),  Polk  County,  Minn.- Bond  Sale.-The 
$2  100  15-year  bonds  offered  by  this  town  on  July  19  have 
bt-en  awarded  to  the  Vermont  Loan  &  Trust  Co.  ol  Grand 
Forks,  N.  Dak.,  at  par  for  6  per  cents.  See  V.  79,  p.  170,  for 
description  of  bonds. 

KIsslmmee  City,  Fla.— Bond  Sale.-  On  Aug.  16  the  $7,000 
gold  electric-light  bonds  described  in  V.  79,  p.  644,  were 
awarded  to  the  State  Bank  of  Klssimmee  at  par  for  6  per 
cents.    This  was  the  only  bid  received. 

Knox  County  (P.  0.  Ylncennes).  Ind.— Bond  Oir^Hnflf.- 
Proposals  will  be  received  until  1  P.  M.,  SeptfJiber  24,  by  J. 
D  Williams,  County  Auditor,  for  $16,000  4]4i  bridge  bonds. 
Denomination,  $625.  Interest,  June  1  and  Dfcember  1  at  the 
Banover  National  Bank,  New  York  City.  Maturity,  $1,876 
yearly  on  December  1  from  1906  to  1912.  inclusive. 

Konihichiiig,  Minn.— Bond  ,Sa/«.— We  arn  Hdvised  that 
the  $6,0 10  H  bonds  offered  on  July  30  have  been  sold  to  the 
First  8  ate  Bank  of  International  Falls. 

La  Grange  Connty,  Ind.— Bond  Sale— An  August  15 
$3,897  27  6«  ditch  bonde  were  awarded  to  Sol  Roseof  LHQraDge 
«nd  G.  W.  Shtfftr  of  Stursis,  Mich.,  for  $4.(i64  13  Denom- 
natlons,  seven  of  $500  each  and  ore  for  $997  27.  Da'o.  Aug. 
'6,  1904.  Interest,  February  1  and  August  1.  Maturity, 
$2,000  Aug.  1,  19C6,  and  $1,897  27  on  Aug.  1,  1907. 
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Lawrence,  M.asB.— Bond  O^ertn^.— Proposals  will  be  re- 
ceived until  12  M.,  Ang.  25,  by  Dinlel  F.  Murray,  Uity  Treas 
urer,  for  |66,0U0  4^  coupon  school  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1904.  Interpst  seml-atinually  at  the 
Eliot  NAtional  Bank  of  Boston.  Maturity,  12,000  Aug.  1,  1910, 
and  |7,000  yearly  on  Ang.  1  from  1911  to  1919,  inclusive. 

Leipsic,  Ohio. —Bona  Sale.— On  August  8  this  village 
awarded  to  the  Bank  ol  Leipsic  an  iaeue  of  |4,240  6^  build- 
ing bonds.  Denomination,  $1,000,  except  one  bond  for  |240. 
Date,  June  1,  1904.  Interest,  semi-annual.  Maturity,  $i,0(iO 
yearly  on  June  1  from  1905  to  1908,  inclusive,  and  $240  Jan» 
1,  1909.  These  are  the  same  bonds  awarded  on  May  25  to  the 
First  National  Bank  of  Leipaic,  but  that  sale  was  uever  con- 
summnted,  owing  to  the  fact  that  the  issue  was  not  then 
prop-rly  advertised, 

Lexington,  N.  C.—Bida  Rejected.— AM  bids  received  Aug- 
ust 1  for  the  160,000  5;^  40  year  street-improvement,  water- 
works and  electric-light  -plant  bonds  described  in  V.  78,  p. 
2455,  were  r«^jected. 

Lisbon,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  September  1,  by  Lodge  Riddle.  Village  Clerk,  for 
$2,300  1--%  coupon  street- paving  bonds.  Date,  Sept.  1,  1904. 
Denominations,  two  for  $1,000,  one  for  $800  Interest  annu- 
ally at  the  office  of  the  Village  Treasurer.  Maturity,  $300  in 
two  years,  $1,000  in  three  years  and  $1,000  in  four  years. 
Parchaser  must  pay  accrued  interest.  A  certified  check  for 
lOiJ  of  the  amount  bid,  payable  to  the  Village  Treasurer,  re- 
quired. This  offering  is  in  addition  to  the  $6  4<i0  6;?  bonds 
mentioned  in  Inst  week's  Chronicle  on  page  694,  the  sale  of 
which  will  also  take  place  on  September  1. 

Bond  Offering, — Proposals  will  be  received  until  12  m., 
September  i6,  by  Lodge  Riddle,  Village  Clerk,  for  $4,000  5% 
2-5  year  (serial)  waterworks  bonds.  Date,  Sept.  16, 1904 
Denomination,  $1,000.  Intereat  annually  at  the  office  of  the 
Village  Treasurer.  Purchaser  must  pay  accrued  interest.  A 
certified  cheek  for  10%  of  the  amount  bid,  payable  to  the  Vil- 
lage Treasurer,  rf  quired. 

Logan  ionnty  (F.  0.  Bellefontaine),  Ohio. — Bond  Sale.— 
On  August  15  the  $16,000  5%  ditch  bonds  described  in  V.  79, 
p.  694,  ivere  awarded  to  tbe  Commercial  &  Suvings  Bank 
Co  of  Bellefontaine  at  100'662.    Followins  are  the  bids  : 

Commercial  &  Savings  Bank  I  S.  A.  Kean,  Chioafro.... $16,610  00 

Co.,  Bellefontaine  $16,106  001 

Looe  Kock  (Iowa)  School  District.— JBond*  Fofed.— This 
district,  it  is  stated,  has  voted  to  issue  $6,000  school-house 
bonds. 

Lnrain,  Ohio,— Bond  Sale.— On  August  2  the  following 
issues  were  awarded  to  Well,  Roth  &  Co.  of  CiU'  innati : 

$20,000  4]^t  coupon  water-works-improvement  bonds.  Denomination,  $1,000. 
Date.  May  1   1904.    Maturity,  Nov.  1. 1917.    Price  paid,  $a0,ii60. 

12,000  6^  coapo'  sewer  bonds.  Denomination,  $500.  Date.  July  Ifi.  1904.  Ma- 
turity, $1,000  on  March  16  a>d  *1,60U  on  Sept.  15  of  each  year  from 
March  lo,  1905,  to  March  15.  1809,  and  $l,0u0  Sept.  15.  1909.  Price 
paid,  »12,010. 

14,000  i}i%  coupon  Black  Kiver  improvement  bonds.  DenomlnaHon.  $1,000. 
Date,  May  1, 1901.    Maturity,  Nov.  1, 1917.    Price  paid,  $14.0ia. 

Interest  on  all  the  above  issues  will  be  payat)ie  semi-annu- 
ally on  March  15  and  September  15  at  the  Chase  National 
Bank.  New  York  City. 

Lucas  County  (P.  0.  Toledo),  Ohio.— JBond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  Sept.  8,  by  David 
T.  Davies  Jr.,  County  Auditor,  for  $6,000  fi%  1  10  year  (serial) 
gravel  road  bonds.  Denomination,  $600.  Interest,  semi- 
annually at  the  office  of  the  County  Treasurer.  Certified 
check  for  $300  on  a  Toledo  bank  required  with  bids.  Pur- 
chaser to  pay  accrued  interest. 

LndingtOD,  M.icb.— Description  of  Bonds. — W^e  are  in- 
formed that  the  $50,000  park  bonds  recently  voted  will  be 
issued  in  denomination  of  |1,000,  dated  Ju'y  i,  1904.  Inter- 
est, H,  payable  at  the  office  of  the  City  Treasurer.  Maturity, 
$2,000  yearly,  beginning  March,  1910.  Total  debt,  including 
this  issue,  $268,564  33.  Assessed  valuation,  $2,656,705.  S.  G. 
Martin  is  City  Clerk. 

Lnmberton,  Miss. — Bonds  Authorized. — The  Mayor  and 
the  Board  of  Aldermen  have  decided  to  advertise  for  sale 
$25,000  bonds  for  a  water-works  system. 

LflTorue,  Ala.— Bond  Saie.— This  town  has  awarded  to  J. 
M.  H  >lmes  &  Co.  of  Chicago  at  par  less  $300  for  expenses  the 
$10,000  5%  10  20-year  (optional)  electric-Ught  and  water  bonds 
offered  on  August  1.  See  V.  79,  p.  228,  for  description  of 
bonds. 

MoDnnongh,  Ga.— Bonds  Authorized  by  Legislature. — The 
State  Lpgisldture  has  authorized  this  town  to  issue  bonds 
for  school  purpospp. 

Marion,  Ohio  — Bonds  Authorized.— The  City  Council  on 
August  1  passed  an  ordinance  providing  for  the  issuance  of 
$10,000  5^  smallpox  epidemic  bonds.  Ddnomination,  $500. 
Date,  June  1,  1904.  Interest,  semi-annually  at  the  offi  e  of 
the  City  Treasurer,  Ma'urity,  $1,000  on  Sept.  1,  1904  ;  $2,000 
each  six  months  from  March  1,  1905,  to  Sept.  1,  1906,  inclu- 
sive, and  $1,000  March  1,  1907. 

No  Date  Set  for  Bond  6'aie.— We  are  advised  that  no 
date  has  yet  been  t^et  for  the  sale  of  the  $54,000  6  per  cent 
sewage  disposal-plant  bonds  referred  to  in  V.  79,  p.  645. 
These  bonds  are  the  unsold  portion  of  an  ispue  of  $60,0(i0 
They  are  in  denomination  of  $500.  Date,  April  1,  1904.  In- 
terest March  and  September  at  tbe  office  of  the  Slnbing  Fund 
Trustees  in  Marlon.  Principal  matures  $1,5'10  each  March  and 
September  until  1924,  when  the  last  bond  m'itures. 

Mayuard,  Minn. — Bond  Sale.— Oa  August  4  an  issue  of 
$8,600  b%  water-works  bonds  w»8  awH'd^-d  to  the  Browne- 
EUinwood  Co.  of  Chicago  at  100'153.  Denomination,  $1,000, 
except  one  bond  for  $500,  Date,  April  1,  1904.  Interest,  an- 
rual.    Maturity,  April  1, 1924, 


Medina,  Ohio. — Bond  Offerinq. — Proposals  will  be  received 
until  12  M.,  Ang.  22,  by  O.  O.  Van  Deueen,  Village  Clerk, for 
the  followirg  bonds  : 

$5,882  17  b%  coupon  West  Liberty  Street  asseiHment  bonds.  D<>non)lnatloii< 
•E88  i!l.  Date.  June '5.  1904.  Interest,  annual.  Maturity,  one  bond 
yesriy  on  PVb.  l.")  from  IH07  to  1916.  inclusive. 
4,600  00  6%  coupon  West  Liberty  Street  improvement  bonds  (city's  propor- 
tion). Deuumlnailon.  |50(i.  Date,  July  16.  19i  1.  Interest.  Feb.  16 
and  Auk.  16.  Maturity,  $500  yearly  on  Feb.  15  from  1909  to  1917,  In- 
clusive. 

Accrued  mterest  to  be  paid  by  purchaser.  Certified  check 
for  6%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  VilJat-'eof  Medina,  required. 

Mercer  Connty  (P.  0.  Cellna),  Ohio.— Bond  Sate— On 
August  13  the  (4'J,000  5^  bridge  bonds  described  in  V.  79,  p. 
621,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
109'262, 

Middletown,  Ohio.— Bond  Sale.— Oa  August  5  $4,000  H 
Main  Street  pavlDg  bonds  were  awarded  to  the  MHrchantB* 
National  Bttnk  of  Middletown  at  100'401.  Denomb  aCion, 
$500.  Date,  Aug.  1,  1904.  Interest  semi-annu-illy  at  the  Na- 
tional Park  B-ink.  New  York  City.  Maturity,  $500  yearly  on 
August  1  from  1905  to  1912,  inclusive. 

Milford  Ohio.— Bonds  Authorized. — The  Village  Council 
on  Ang.  2  authorized  the  issuance  of  $1,000  i%  water-works- 
consttuctton-d  fioiency  bonds. 

Minerva,  Ohio.— Bond  Sate.— On  August  16  the  $6,700  5< 
1-10-year  (Serial)  street-improvement  and  the  $1,761  SjJ  1-4- 
year  (serial)  street-improvement  bonds  describsd  in  V.  79,  p. 
284,  were  awarded  to  the  Security  Savings  Bank  &  Trust  Co, 
of  Toledo  at  102  36.    Following  are  the  bids  : 


Bids  fnr  |6  700  Bond  Issue. 
Prov.  Sav.  Bk.  4  Tr.  Co..  Cln.  $6,888  00 
DenlsoD.  Prior  &  Co.,  Cleve- 
land and  Boston 6,868  00 

Union  Sav.  Bk.  A  Tr.Co.,  Cln. .  8.786  00 


Bidsfor  Both  Issu's -%S,i6n.  I 

Sec  Sav.  Bk.& Tr.Co.. Toledo. $8,660  00  I 

A.  Kieyooite  a.  Oo..  cincia 8.671  60  I 

Seasoneood  &  Mayer. Ctncln..  8,65t  45 
■«ew  1st  Nat,  B'k,  Columbus...  8,575  65  I 
Bank  of  Minerva  Co..  Minerva.  8.560  58 

tirst  Nat.  Bauk,  Minerva 8,516  00 

Hay  den.  Miller  <St  Co..  Cleve.. .  8,460  00  j 

Minneapolis,  Minn.— Bond  Offering,— Am  announced  last 
week,  this  city  is  offering  for  sale  on  September  5  $i50  000  4j< 
armory  bonds.  These  bonds  were  fully  described  on  page 
694  of  last  week's  Chbonicle,  and  the  official  notice  of  sale 
will  be  found  among  the  advertisements  elsewhere  in  this 
Dapartment. 

JUinoesni &.— Alabama  Bonds  Sold,— Oa  August  12  the  State 
Board  of  lovestment  sold  to  Blodget,  Merritt  &  Co.  of  Bos- 
ton the  following  bonds  of  the  State  of  Alabama  held  in  the 
fund  as  an  investment : 

$404,000  E?  State  of  Alabama  bonds $502,155  94 

64,000  t%  Htate  of  Alabama  bonds 54,8111  54 

16,000  4%  State  of  Alabama  bonds 10,00192 

It  Is  Stated  that  the  proceeds  of  this  sale  will  go  towards 
the  purchase  of  $700,000  capitol-building  certificates  of  in- 
debtedness to  be  issued  by  the  Capitol  Commifsion  this  fall. 

Montgomery,  Ala.— Boni  Election  Proposed.. — An  ordi- 
nance has  been  introduced  in  the  City  Council  providing  for 
an  election  September  5  to  vote  on  the  question  of  issuing 
$40,000  bonds  to  build  a  subway  for  an  underground  wire 
system. 

Muntreal,  Qaebec— Bond  0^«ringr.— Proposals  will  be  re- 
ceived until  b  p.  M.,  August  26,  by  the  City  Clerk,  for  $700,- 
000  i%  gold  redemption  bonds.  Denominations,  $100  to  $2,000. 
Date,  May  1,  1904.  Interest  semi-annually  In  Montreal,  Lon- 
don or  New  York.  Maturity,  May  1,  1944.  Bonds  are  exempt 
from  all  taxes.  Bonded  debt  Dec.  31,  1903,  $27,000,000.  As- 
sessed valuation,  $160,000,000. 

Monnt  Vernon,  Ohio.— Bond  Sate.— On  Aug.  15  the  $2,500 
Q%  dvke  bonds  described  in  V.  79,  p.  285,  were  awarded  to 
the  First  National  Bank  of  Mount  Vernon  at  10480  and  in- 
terest.   Following  are  the  bids  : 

First  Nat.  Bank,  Mt.  Vernon. $2,630  00 
Farmers'  &  Mer  hants'   Nat. 

Btnk.  Mt.  Vernon 2.60150 

A.  Kleybolte  *  Co..  Cincin ....  2,876  00 

Mount  Yernou  (lU.)  High  School  District.- Bond  Sale.— 
This  district  recently  sold  to  Mason,  Lewis  &  Co.  of  Chicago 
an  issue  of  $25,000  5^  school  bonds  at  107.  Denomination, 
$500.  Date,  July  1.  1904,  Interest  annually  at  the  Fort 
Dearborn  National  Bank  of  Chicago.  Maturity,  $3,500  yearly 
on  July  1  from  1909  to  1918,  inclusive.  These  bonds  have 
already  been  placed  by  the  Chicago  firm  purchasing  the  same. 

Napa,  C»L- Bond  Election  Proposed.— It  is  ptated  that  this 
city  will  probably  vote  on  the  question  of  issuing  bonds  for 
tbe  construction  of  a  water  system. 

Napoleon,  Ohio.— Bond  Sate.— On  August  17  the  $80,000 
il^%  coupon  electric-light  and  water-worKs  debt-extension 
bonds  d- scribed  in  V.  79,  p.  645,  were  awarded  to  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  at  106  15  and 
interest,     FoHowing  are  the  bids  : 

Prov.  Sav.  B'k&  Tr.Co..  Cln  $21,230  00  I  8.  Kuhn  &  Sons.  Cincinnati..  .$20,800  00 
W.K.Todd  *  CcClnclnnutt..  21.050  00  I  Sec.  Sav.  B'k&  Tr.Co.,Toledo  ZO.'bO  00 
Seasongood  *  Mayer,  "'li.cln.  21.026  76  1  vv.  J.  Uaves  *  Sons.  Cleve  ..  20.616  00 
Weil.  Both  A.CO.. Cincinnati.  20,815  00  |  New  IstNat.  B'k,  Columbus.  2u.S70  0o 

Nauhville,  Teuu.— Bond  .fi^^ec^ion.- Tne  City  Council  has 
decided  to  submit  the  proposition  to  issue  $3ii0,000  Peabody 
College  for  Teachers  bonds  to  the  voters  at  the  general  elec- 
tion next  November. 

Negnaiive.  Marqaette  Connty,  Mich. —  Bond  Election.— An 
election  will  be  neld  August  23  to  vote  oa  tae  question  of 
issumg  $i5,(i00  10-year  general-purpose  bonds  at  not  exceed- 
ing f)^  m  erest. 

NelsonTille,  Ohio.- Bond  O^ertnflf.— Proposals  will  be  re- 
ceived until  12  M  ,  Augast  29,  by  John  L*x,  City  Auditor, 
for  $3,315  87  5%  coupon  street-improvement  bonds.  D^nomi- 
^  nation,  $165  79.    Date,  Sept.  1,  1904.    Interest  payable  at  the 


SeasonKOOd  k  Mayer.  Cinoln.. $2,662  60 
Lamprecbt  Bros,  &  Co.,  Cleve.  2.6:29  Oo 
S.  A,  Kean,  Chicago 2,i02  50 
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office  of  the  City  Treasurer.  Maturi  ty,  one  bond  each  six 
months. 

Newnan,  Ga. — Bonds  Authorized  by  Legislature.— The 
State  Leaislature  has  passed  a  bill  antborizing  this  city  to 
issue  bonds  for  electric-lighting  purposes.  The  bill  has  been 
signed  by  the  Governor. 

New  Orleans,  ha.— Description  of  Bonds.— The  $2,000,000 
bonds  authorized  by  the  State  Legislature  of  1904  for  the 
purpose  of  improving  the  facilities  of  the  port  are  to  carry 
5%  interest,  payable  semi- annually  in  New  Orleans.  Denom- 
inations, fourteen  hundred  and  fifty  bondgof  $1,000  each  and 
eleven  hundred  bonds  of  $500  each.  Date,  Sept.  1,  1904, 
Maturity,  $250,000  Sept.  1,  1914;  $750,000  Sept.  1,  19^4,  and 
$1,000,000  Sept.  1,  1934.  The  Board  of  Commissioners  of  the 
Port  of  New  Orleans  has  not  yet  decided  when  to  offer  these 
bonds  for  sale. 

Norfolk,  Ya.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $165,000  water-main  bonds. 

Norwalk,  Conn. — Bonds  Not  Yet  Sold, — No  sale  has  yet 
been  made  of  the  $34,000  dl4%  water  bonds  mentioned  in  the 
Chronicle  May  28,  1904. 

Nonfood,  Ohio. — Bond  Offering.— ProposAU  will  be  re- 
ceived until  12  M  ,  September  12,  by  W.  E.  Wichgar,  City 
Auditor,  for  $15,000  4^%  20-year  bonds  for  the  purpose  of 
procuring  by  purchase  or  condemnation  land  necessary  for 
street  purposes.  Denominations,  fifty  of  $100  each  and 
twenty  of  $500  each.  Date,  August  1,  1904.  Interest,  semi- 
annual. Authority,  Section  2835,  Revised  Statutes  of  Ohio. 
Certified  check  for  5%  of  bonds,  payable  to  the  City  Treas- 
urer, required. 

Oak  Harbor,  Ottawa  County,  Ohio.— Bonds  Not  Sold.— We 
are  informed  that  the  $5,000  5%  Main  Street  bonds  offered  on 
August  8  were  not  sold.  See  V.  79,  p.  645,  for  description  of 
bonds. 

Oakland,  Neb.— Bonds  12e-uo<ed.— Owing  to  the  fact  that 
the  notice  calling  the  eleotion  June  21  to  vote  on  the  issuance 
of  $7,000  lighting-plant  bonds  was  not  properly  advertisea,  a 
second  election  was  held  early  this  month  and  the  issue  again 
voted  by  19  majority. 

Oconee  County,  S.  C — Description  of  Bonds. — We  are  ad- 
vised that  the  $45,000  5%  refunding  bonds  awarded  early  in 
July  to  the  Rooinson-Humphrey  Co.  of  Atlanta,  as  stated  in 
v.  79,  p.  521,  are  in  denomination  of  $500,  dated  July  1,  1904. 
Interest,  semi-annual.  Maturity,  $15,000  in  ten,  $15,000  in 
twenty  and  $15,000  in  thirty  years.  The  price  paid  was 
$45,850. 

Orchard  Mesa  Irrigation  District,  Colo.— Bonds  Not  Yet 
Sold. — We  are  informed  that  no  sale  has  yet  been  made  of 
tne  $175,000  e%  irrigation  bonds  offered  on  July  20.  See  V. 
79,  p.  119,  for  description  of  securities. 

Osseo,  Wis.— Bond  OJferingr,— Proposals  will  be  received 
nntil  September  8,  by  J.  W.  Smith,  Village  Clerk,  for  $5,500 
5%  city-hall  bonds.  Dencmination,  $500.  Maturity,  $1,000 
yearly  on  February  1  from  1906  to  1910,  inclusive,  and  $500 
on  Feb.  1,  1911. 

Ottawa,  Out.— Debentures  Not  Sold.— The  six  issues  of  S%i 
and  4%  debentures,  aggregating  $829,972  84,  offered  on  Aug- 
ust 11,  were  not  awarded.    The  bids  were  as  follows  : 

f  For  1330,760  i%  bonds,  due  1918, 1913,  1914, 1981, 1P22  and 
I     1928,  97-01,  provided  a  HO-day  option  be  gianted  on  re 

Dominion  Securities!     malnlng  4S6  bonds  at  same  rate 

Co.,  Toronto \  For  *6:si,6t:<  U  4?  bonds,  96-01  and  interest. 

I  For  »198,<-<;9  73  8J^%  bonds,  ^2  for  bonds  due  In  1912. 1913, 
^  I    1-14.  and  89>a  tor  bonds  due  <n  l»ai,  1922, 1923, 1924. 

^milius  Jarvis  &  Co.,  Toronto— For  all  the  bonds,  "about"  96. 

W.  C.  Brent   Montreal-  For  $i-2,<i00  4»  bonds,  96. 

Oity  &  District  savinsrs  BauS,  Montreal— Kor  $16,000  48,  96. 

Rubtnson  &  Son,  St.  Johns— For  fBl.liOO  48,  97. 

We  are  informed  that  the  83^«  bonds  have  been  withdrawn 
from  the  market  and  that  the  city  desires  par  for  the  4  per 
cents.    See  V.  79,  p.  229,  for  description  of  bonds. 

Owatoona,  Minn. — Loan  Authori,zed.— The  Finance  Com- 
mittee of  the  City  Council  has  been  authorized  to  borrow 
$1,600  in  aotiulpation  of  the  collection  of  taxes.  Loan  will 
mature  July  1.  1905 

Patoka  Township,  eibson  County,  Ind.— Subsidy  Elec- 
tion,— An  election  will  be  held  August  30  to  vote  on  the  ques- 
tion of  granting  a  subsidy  to  the  Evansville  Princeton  & 
Indianapnlis  Traction  Co. 

Penn  ¥an,  N.  f ,—  Bond  Election.— A  special  election  has 
been  called  Aug.  30  for  the  purpose  of  re-authorizing  the  issu- 
ance of  the  $85,000  electric-Jight  bonds  awarded  on  July  19  to 
Rudolph  Khypolte  &  Co.  of  New  York  City,  but  eubsequent- 
ly  refused  by  them,  We  are  informed  that  "the  Board  of 
Trustees  have  not  released  the  New  York  firm  from  their 
contract,"  and  also  that  '  should  the  proposition  be  rejected, 
the  Board  will  at  once  commence  action,  being  advised  by 
counsel  that  the  objection  raised  would  not  hold  good  in  the 
courts."  Toe  special  election  was  called,  however,  for  the 
reason  that  "it  would  be  much  cheaper  and  save  valuable 
time."    See  V.  79,  p.  285. 

Penh  Amboy,  N.  J.— Z)e.ccr?p«on  of  Bonds.— The  $19,000 
fire-department  bonds,  recently  awarded  to  the  Perth  Am  boy 
Trust  Co,  at  100'75  are  in  denomination  of  .$500  and  carry 
interest  at  the  rate  of  4}4i.    Maturity,  20  years. 

Petnloma,  Cal.— Bonds  Foied.— Tne  election  on  July  25  re- 
sulted in  Javor  of  isptjing  the  $35,000  school-building  bonds 
referred  -o  in  the  Cheonicle  July  9, 

Pine  BInff,  Ark.  — '^oni  U^cnn^.— Proposals  will  be  re- 
ceived un'll  Aug.  25,  by  John  M.  McCain,  Chairman,  for  $80,- 
000  7%  16-year  (serial)  Sewer  District  No,  3  Improvement 
bonds.     Interest,  anoual. 

Pipyaii  (I  w«)  Sihool  District.— Bonds  Fo<ed,— This  dis- 
rict  bus  voted  to  issue  $2,500  school-building  bonds. 


Pittsburgh,  Pa. — Bond  Ordinance. — An  ordinance  passed 
the  Common  Council  on  August  15  providing  for  the  issu- 
ance of  the  $5,000,000  flltrafeion-planfc  bonds  voted  at  the 
election  held  July  12.  Under  the  ordinance  as  introduced  on 
August  3,  the  bonds  are  to  answer  to  the  following  descrip- 
tion :  Denomination,  $100  or  multiples.  Date,  Oct.  1, 1904. 
Interest,  i%,  payable  semi-annually  at  a  trust  company  in 
the  city  of  Pittsburgh  to  be  designated  later.  Maturity,  one- 
sixth  of  issue  on  October  1  of  the  years  1909,  1914,  1919,  1924, 
1929  and  1934. 

Point  Pleasant,  W.  ya.—Bond  Offering.— Fropos&la  will 
be  received  until  12  M.,  September  10,  by  the  Town  Council, 
for  $15,000  4^  coupon  street-paving  and  "improvement  bonds. 
Denomination,  ?5'10.  Date,  Sept,  1,  1904.  Interest,  annually 
at  the  Merchants'  National  Bank  of  Point  Pleasant.  Matur- 
ity, 1938,  Bonded  debt,  not  including  this  issue,  $30,000; 
floating  debt,  $1,500.  Assessed  valuation,  1904,  $952,000.  H. 
R  Howard  is  Mayor. 

Poynette,  Wis.— Bonds  Foied.— This  village,  it  is  stated, 
has  voted  to  issue  $10,000  water-works  bonds. 

Pueblo,  Colo.— Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  $175,000  •' Public  Park  Improvement 
District  No.  1 "  bonds  described  in  V.  78,  p.  2402,  will  not  be 
issued  at  present,  for  the  reason  that  condemnation  proceed- 
ings have  been  found  necessary  in  order  to  secure  the  prop- 
erty desired. 

Pueblo  County,  Colo. — Bond  Election,— We  are  advised 
that  the  question  of  issuing  the  $198  000  bonds  to  take  up 
outstanding  floating  indebtedness,  mention  of  wbich  was 
made  in  the  Chronicle  July  16,  must  first  be  acted  upon  by 
the  people  before  the  bonds  can  be  floated. 

Putnam  County,  Ind,— Bond  Sale.— On  July  21  E.  D.  Bush 
&  Co.  of  Indianapolis  purchased  at  par  $3,3C0  43^?  Cloverdale 
Township  gravel-road  bonds  and  $5,000  43^%  Washington 
Township  gravel-road  bonds.  This  sale  was  inadvertently 
reported  in  last  week's  Chronicle  under  the  caption  of  Put- 
nam County,  Ohio. 

Qnitman  County  (P.  0.  Bel  en),  Miss.— Description  of 
Bonds.— The  $2f',000  bridge  bonds,  awarded  early  in  the 
month  to  F,  R.  Fnlton  &  Co.,  of  Chicago,  are  in  denomina- 
tion of  $500,  dated  Oct,  1,  1904.  Interest,  i^i.  payable  an- 
nually on  Oct.  1.     Maturity,  25  years.     See  V,  79,  p.  695, 

Baeine,  Wis.- Bond  Sale.— On  August  11  the  $50,000  i% 
street-improvement  bonds  described  in  V.  79,  p.  645,  were 
awarded  to  the  Commercial  &  Savings  Bank  of  Racine  at 
101-92     Following  are  t^e  bids  : 

Commercial  &  8av.  Bank $f0,980  00 

First  Nat.  Bank.  Racine M,950  00 

R.Kleybo]te  &  Co.,  Chicago.  60,910  00 

Bavenna,  Ohio. — No  Action  on  Bond  Issue  — We  are  in- 
formed that  no  action  has  yet  been  taken  in  the  matter  of 
issuing  the  $40,000  trunk-sewer  bonds  voted  at  the  election 
held  June  18. 

Bay  County,  Mo. — Bonds  Registered.— The  State  Auditor 
on  Aug.  15  registered  $12,000  5%  jail  bonds  of  this  county. 
Denomination,  $500. 

Beading,  Pa. — Bond  Litigation.— A  suit  has  be^n  insti- 
tuted and  will  be  carried  to  the  State  Supreme  Court  to 
determine  the  validity  of  the  $545,000  (part  of  an  issue  of 
$945,000  voted  at  the  election  held  Feb.  16,  1904,)  awarded  on 
June  16  to  N.  W.  Harris  &  Co.  of  New  York  City.  It  seems 
that  under  the  law  two  loans  cannot  be  voted  in  any  one 
year,  whereas  the  loan  the  present  year  was  voted  at 
the  spring  election  held  February  16  and  that  of  a  year 
previous  on  February  17,  1903,  there  being,  therefore,  a  day 
less  than  the  full  year  required  by  law  before  an  additional 
loan  could  be  authorized. 

Bobiuson  Township,  111.— Bonds  Fofed.— At  a  special 
election  held  August  2  a  proposition  carried  to  is^ue  $30,000 
4%  bonds  to  refund  a  like  amount  of  H  Paris  &  Danville 
Railroad  bonds  Issued  in  1834 

Round  Talley  Uuion  High  School  District,  Mendveino 
Connty,  Cal.— Bonds  Not  Yet  Sold.— No  sale  has  yet  been 
-ffected  of  the  $6,000  4J^«  bonds  offered  for  sale  on  July  7. 
See  V.  78,  p.  28 '7,  for  description  of  bonds. 

Saginaw,  Mich. -Bond  Sale.— Oa  August  16  the  $71,000  4« 
20year  coupon  bridge  bonds  described  in  V.  79  p.  646,  were 
awarded  to  Estabrook  &  Co.,  Boston,  at  105'816  and  interest, 
Follnwiner  ire  the  bids  . 


W,  J.  Hayes  &  Sons.  01  ere..  $50,885  00 

N.  W.  Halsey  &  Co.,  Chic 60.850  00 

John  O'Brien  &  Co.,  Boston.  50,700  00 


Bstabrook  &  Co.,  Boston $76,129  36  I 

K.  D.  Shepard  &  Co.,  N.  Y....  74,763  00  | 
Blodset,  Merritt  &  Co.,  Bost.  74,429  .10  I 
Merrill, Oldham  &  Co.,  Host..  74.439  30 
K.  Kleybolie&Co.,  Cincln...  78,911  00  I 


W.  R.Todd  &  Co..  C!nclnnatl.$7.<?.600  00 
Seasongood  &  Mayer,  Cinoln.  73.172  60 
W.J.  HHTes  A  Sons,(;ie»<»..  72,637  00 
Second  Nat.  Bank,8-Bliiaw.  71,176  00 
S.  A.  Kean(no  check).. Not  considered 


St.  Ignace,  Mich  —Bonds  Fofcd.— This  city  on  Aug  8,  by 
a  vote  of  255  to  60,  authorized  the  issuance  of  $15,000  bi  10- 
year  electric-light -plant  bonds.  Securities  will  probably  be 
offered  for  sale  about  Sept.  1. 

St.  Mary's,  Ohio,— Bor^d  0;^emjgf.— Proposals  will  be  re- 
ceived until  12  M,,  Sept.  9,  by  F.  F,  Asohbacher,  City  Audi- 
tor, for  $8,000  b%  coupon  deficiency  bonds,  Dr-nominition, 
$500,  D(»te,  Sept.  1,  1904.  Interest  stmi-antiualiy  March 
1  and  Sept,  1,  Maturity,  Sept,  1,  1914,  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  W%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  required. 

Salem,  Ohio.— Bond  Saie.—Oa  Aug.  16  $1,020  6^  sewer- 
asses-ment  bouds  were  awarded  to  Albert  Kleybolte  &  Co., 
Clnclnrati,  at  102-50.  Securities  are  in  denomination  of  $204 
Date,  Aug.  1.  191)4. 

Saiilt  Sle  Marie,  Mieh.- Bond,*  Authorized.— The  issuance 
of  $25  000  bonds  for  general  expenses  has  been  authorized  by 
the  City  Council. 

Sansallto,  tal.— Bonds  Proposed.— A  mass  meetirgof  citi- 
zens was  held  August  3,  at  wnlch  an  opinion  was  expressed 
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in  favor  nf  callicg  an  election  to  vote  on  the  qnestioo  of  isen- 
ing  IBO.GOO  bonds  for  a  salt- water  syetem  for  fire  and  street- 
sprinkliDi;  purposes. 

Scra<  tun,  Pw.— Bond  O^^fng.— Proposals  will  be  received 
until  a  p.  M.,  Sr-ptnabr  1,  at  the  oflSce  of  the  City  Comptrol- 
ler, for  ihn  following  bonds  : 

$100,0C0  4%  pi  lice  and  fire-  bpaaqnarterg  bulldiDtr  and  alarmnTS*  em  bonds,  ma' 
tnnnii  $4,(i(  0  yearly  on  July  1  from  ii«OB  to  J92P.  Inclavlve. 
Se.OCO  i»  Twei  tb  and  Mnth  Sewer  District  bonds,  maturing  t2,'  00  yearly  on 
July  1  from  1005  to  1U2».  Inclnslve. 

Both  istues  are  in  dt-nomination  of  fl.rOO,  dated  Jnly  1, 
1904.  Interest,  semi-annnal,  The  city  of  Scranton  will  pay 
all  taxes  asfeppfd  on  these  bonds  by  the  State  of  Pecni-yl- 
vania,  Secnrities  will  be  certified  to  as  to  genuineneps  by 
the  United  Statts  Mortgage  &  Trnst  Co.,  New  York  City, 
and  tbf-ir  leRaltty  approved  by  J.  H.  Caldwell,  E-q..  of  the 
same  ci'y.  Either  cash  or  New  York  draft  for  |l,(. 00  mnet 
aocompanv  proposals  for  each  issue.  Alex.  T.  Connell  is 
Major  of  the  city. 

8eb(lDK  ^prclttl  Hchooi  District,  Mahoning  Connty,  0.— 
— Bond  Ojfertr/p.— Proposals  will  be  received  until  12  M., 
Sept.  2,  by  W.  M.  Jones,  Clerk  Board  of  Education  for  51,500 
6%  building  and  $1,500  5^  funding  and  debt-extension  bonds. 
Denomination,  $150.  Date,  Sept.  1,  1904.  Interest,  annually 
at  the  oflBce  of  the  Treasurer  Board  of  Education.  Maturity, 
one  bond  of  each  iseue  yearly  on  Sept.  1  from  19C6  to  1915 
inclusive.  Accruf-d  interest  to  be  paid  by  purchasers,  Cer- 
tified checbs  for  5%  of  the  amount  of  Ixinda  bid  for,  payable 
to  the  Treasurer  of  the  Sebring  Special  School  District,  re 
quired. 

Staeraden(Pa.)  School  District.— Bond  OjTering.— Propo- 
sals will  be  leceived  until  9  p.  m.,  September  1,  bv  Geo.  F. 
Smith,  Secretary  School  Board  (P.  O.  Sheridanville),  for 
$30,0u0  i%  school  bonds.  Denomination,  $1,000.  Date,  Sept.  1, 
1904.  Interest  feml-annnally  at  the  First  National  Bat  k  of 
Sheraden,  Sheridanville.  Maturity,  Sept.  1,  1934.  Bonds 
are  free  from  tax.    Certified  check  for  |500  requirrd. 

Slieridan,  Wyo— fiond  Cj^eringr.— Proposals  will  be  re- 
ceived until  12  m.,  September  5,  by  J.  F.  Hoop,  Town  Clerk, 
for  the  sale  or  exchange  of  $75,000  coupon  bonds  issued  to 
take  up  a  like  amount  of  water  bonds  carrying  6^  interest. 
Denomination,  $500.  Interest,  rate  to  be  named  in  bids,  but 
leas  than  65t,  payable  semi  annually  on  January  1  and  Jaly  I 


at  the  Chenaical  National  Bank,  New  York  City.  Maturity, 
"thirty  years  from  date  of  issuance,  to  be  red'^emable  at  the 
pleasure  of  said  town  after  ten  years,  and  at  least  one- tenth 
of  said  bonds  to  be  redeemable  each  year  after  the  tenth 
year  fn  m  date  of  iseue  in  the  order  of  their  iseue." 

Silver  Springs,  N.  l.—Bond  t-'ale.-On  Au^nt-t  8  thip  vil- 
lage sold  ti.  Ifcaac  W.  Sherrill  of  Poughkeepsie  at  100  26  an 
issue  of  $25,000  A%  1-25-year  (serial)  water  bonds,  dated 
?ept.  1,  1904,     Denomination,  $i,000.     loterest,  annual. 

Sionx  Co.,  Iowa. — Bond  Sate.  -This  county  has  sold  at'par 
to  Rudolph  Klejbolte  &  Co  ,  Cincinnati,  an  issue  of  $60,000 
4i  court-house  bonds.  Denomination,  |1,'  00.  Date,  May  1, 
1904.  Interest,  sfmi-annusl.  Maturity,  $10, COO  in  each  of 
the  years  1907,  1908  and  19(9  and  $6,000  each  year  from  19ia 
to  1914,  inclnsive. 

Spokane  Connty  (Wash.)  School  Difitrlct  No.  61.— Bond 
Sale,  On  August  6  an  issue  of  $7,000  5}4%  bonds  of  this  dis- 
trict was  awarded  to  the  Royal  Trufet  Co.  of  Chicago  for 
$7  050  and  accrued  interest. 

Springfield,  Mas9.—Timporary  Loan.— The  City  Treas- 
urer on  August  18  awarded  a  temporary  loan  of  $100,000  to 
Morgan  &  Bartlett  of  New  York  City  at  2  dl^i  and  a  pre- 
mium of  $9  50.  Loan  matures  Nov.  15,  1904.  Following  are 
the  bids  received  : 

Morgan  A  Bartlett  (prem.|9  60).2.3"X)(  I  Blake  Bros.  &  Co.,  Boston 2-96)t 

National  City  Bank,  N.  Y  2-46%     |  SprlDgflel'l  Safe  Deo.  A  Tr.  €• 8  00*. 

Frank  E.  Jennlson.  New  York.. 2-75){     I  Lortnu.  Tolman  *  Tuoper,  Best.    3"00# 

BoLd  &  Goodwin  (prem.  II) 28b%       JackK'm  &  Cnrns.    Boston 3'9S^ 

BlodKet,  Merritt&Co„BoatoiL..2'86!(     I  New  England  Trust  Co S'ZSS 

Springfield,  Neb.— Bond  Sale.— This  village  on  Angus*;  Z 
sold  at  par  to  Moore,  Baker  &  Co.  of  Boston  an  issue  of 
$8,000  5%  water  bonds.  Denomination,  $1,000.  Dite,  Oct.  15, 
1903.  Interest,  annually  on  October  15.  Maturity,  Oct.  15, 
1923,  subject  to  call  after  five  years. 

Spring  Grove  (P.  0.  Spring  Forge),  York  Connty,  Pa.— 
Bond  Sale.-ThiB  borough  has  turned  over  for  sale  to  the 
First  National  Bank  of  Spring  Grove  an  issue  ot  $7,000  4i 
coupon  sewer  bonds.  Denomination.  $600.  Date,  July  1, 
19  4.  Interest,  semi-annually  at  the  First  National  Bank  of 
Spring  Grove.  Maturity,  July  1,  1934,  subject  to  call  on 
any  interest-paying  date  after  July  1,  1914.  These  eecuri-, 
ties  are  beirg  offered  by  the  bank  at  102  and  interest,  and,  w© 
are  informed,  several  bonds  have  been  sold  at  this  price. 


NEW  LOANS. 


PROPOSALS  FOR  BONDS. 

Hudson   County,  N.  J., 

Fonr  Per  Cent  Bands. 

By  Tirtve  of  resolntions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of 
Maw  Jersey,  passed  at  the  meeting  held  Thursday, 
August  4th,  liiOt,  sea  ed  bids  and  proposals  will  be 
recelTed  and  opened  at  the  meeting  of  latd  Board, 
to  be  held  in  the  Court  House,  Jeney  City,  on 
THURSDAY,    SEPTEMBER    18T,    1904, 

at  4  o'clock  P.  M., 
for  the   tale   of   S63,000  00  "New   County 
BnlldlnK  Bonds." 

Said  bonds  to  be  one  or  more  bonds  of  the  County 
of  Hudson,  in  denomination  of  not  less  than  $1,000 
emch,  to  run  for  a  period  of  forty  years,  to  bear  date 
September  1st,  1P04,  with  interest  at  four  per  centum 
per  annnm,  payable  semi-annually,  and  to  be  sold 
for  not  less  than  par  and  accrued  interest. 

Kach  proposal  or  bid  mnst  be  encloted  in  a  sealed 
enrelope,  endorsed  "Proposals  for  Bonds."  and  to 
be  accompanied  by  acerufled  check,  enclosed  there- 
in, drawn  to  the  order  of  Stephen  M.  Bgan,  County 
Collector,  on  some  National  Bank  or  Trust  Com- 
pany, or  cash  in  the  sum  of  fifteen  hundred  dollars. 

Bidders  may  bid  for  the  whole  or  any  part  ot  the 
issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  interests  of  the 
Connty  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN,  Clerk. 

Bidders  will  please  furnish  certified  ch  ecks,  tnst  ead 
of  cash,  if  conyenlent. 

S^OOjOOO 

City  of  Lynchburg,  Va., 

REFUNDING   BONDS. 

Tbe  undersigned  will  receive  sealed  proposals 
rntll  la  (.'clcCK  noon,  TUf-SDAY,  AUOUSI  30lh, 
1904,  for  $20it,0(i0  ibirty  year  non  taxHble  Refund- 
ing Bonds  of  the  City  of  Lynchburg,  Virginia. 

These  bonds  will  be  Iseuwd  In  aenonilnatlons  of 
$1,000  each,  dated  tictober  Int,  IMO*,  bearing  interest 
at  the  rate  of  4^  per  annum,  payable  January  and 
July,  at  '  he  office  of  the  Treasurer  of  the  City  of 
Lynchburg,  Virginia. 

The  check  tor  s;%  of  tbe  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  ;  said  check  payable 
to  the  Older  oi  the  Treasurer  of  the  City  of  Lynch- 
burg, Vlrninia,  and  cwrtined  to  by  a  reHronsible 
bank  and  depO'<ltMd  as  a  cunranty  of  good  faith. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

JAMES  U   GILLIAM, 
J    T.  COLEMaN, 
WM.  v.  WILSON  JR, 

Committee  on  Finance. 
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^iso,ooo 

MINNEAPOLIS,MINN. 

ARMORY    BONDS. 

OFFICE  OF   CITY  COMPTROLLER. 

Minneapolis.  Minn.,  August  1, 190t. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  o* 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  City  Comptroller  of  said 
city  until  2  o'clock  P.  M.,  on  Monday,  the  5th  day  of 
September,  A  D  1904.  for  the  whole  or  any  part  of 
the  One  Hundred  and  Fifty  Thousand  Dollars 
($150,000)  of  municipal  bonds  of  said  City  of  Minn 
eapolls  authorized  to  be  Issued  by  the  City  Council 
of  said  city  by  resolution  pasoed  October  9th,  180<. 
and  approved  October  13th,  190a  and  said  bonds 
will  be  sold  at  said  time  by  said  Committee  on  Ways 
and  Means  to  the  highest  responsible  bidder  or 
bidders  therefor,  and  the  aotnal  residents  of  Minn- 
eapolis shall  be  preferred  to  all  other  persons  upon 
such  sale. 

Said  boEds  will  be  in  denomination  of  $50,  $100, 
$500  and  $l.ii('0,  and  will  be  dated  October  1st.  1903, 
payable  October  1st,  1983.  The^e  bonds  are  issued 
for  the  purpose  of  providing  an  Armory  for  the 
Minnesota  Mational  uuard,  stationed  within  ihe 
City  of  Minneapolis,  and  will  b.  ar  interest  at  the 
rate  of  four  C4)  per  cent  per  annum,  payable  semi- 
annually April  1ft  and  October  Ist  of  each  year, 
principal  and  interest  payable  at  the  fiscal  agency 
of  the  City  of  Minnespolls  In  the  City  of  New 
York. 

Each  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  lor,  the  denominations  thereof, 
and  the  total  amount  otfered  for  the  same.  Including 
the  premium  and  accrued  interest  i  hereon  from 
October  1st,  1904,  to  date  of  delivery,  and  each 
proposal  or  subscription  must  be  addressed  to  the 
Committee  on  vVayi-  and  Means  c>ire  of  Joshua 
Rogers,  City  Comptroller,  Minneapolis  Minnesota, 
marked  on  envelope  fro  osal  for  "Armory  Bonds." 
Each  proposal  or  subscription  must  be  accompanied 
by  a  cert  fled  check  on  a  national  bank,  payable  to 
C  S.  Hulbert.  City  Treasurer,  for  a  sum  equal  to  two 
per  ceutum  of  tbe  par  value  of  the  bonds  bid  for  as 
a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  tbe  bonds  and 
accrued  interest  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  is  hereby 
reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller, in  Mii  neapolls, 
Minnesota,  on  <ir  her  re  October  10th,  lOot.  or  at 
the  office  of  the  United  States  Mortgage  &  Trnst 
Company,  in  New  York  City,  on  October  17th,  190*, 
at  tbe  option  of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means 
of  the  City  Cou'  cil. 

JOSHUA  ROGERS,  City  Comptroller. 


MacDonald,  McCoy  &  Oo., 

HUMICIPAL    AND     CORPORATIOM 

BONDS 
Z7Z  La  Salle  Street,  Cbicago. 


NEW  LOANS. 

SCHOOL    DISTRICT 

Town  of  West  Orange, 

ESSEX  COUNTY,  N.  J., 
4  PER  CENT  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Clerk  of 
the  Board  of  Education  of  the  Town  of  West 
Orange,  N.  J.,  at  West  Orange.  N.  J.,  until  8  P.M. 
SEPTEMBER  6,  1904,  for  the  purchase  ef  all  or 
any  of  $65,000  i%  Coupon  School  Bonds  of  the 
Town  ot  West  Orange,  N.  J.  Bonds  to  be  of  the 
denomination  of  $1.00"  each,  to  be  dated  September 
I  St.  1901,  and  to  mature  $&,0<>o  in  20  years  and 
$10,000  annually  tbe'eafier  for  the  next  five  years. 
Interest  payable  spmi  annnallv  on  March  Ist  and 
September  1st.  Both  priucipal  and  interest  payable 
at  the  United  States  MortgaKe  &  Trust  Company, 
Aew  York  City. 

The  bon.  s  will  be  engraved  under  the  supervision 
of  and  certified  as  to  genuinenesv  by  tbe  UNITED 
STATES  MORTGAGE  &  TRUST  COMPANY,  and 
the  legality  approved  by  J  H.  C«ldwell  Esq.,  of 
New  York  City,  whose  opinion  as  to  legality,  or 
duplicate  there  f,  will  be  delivered  to  the  purchaser. 

The  proceedings  reUtive  to  the  ifsue  of  the  Iwnds 
have  beep  approved  by  the  Hon.  Robert  H.  Mc- 
Carter,  Attorney-Generol  of  the  State  of  New 
Jersey. 

Mids  must  be  on  forms  furnished  by  the  board. 

A  certified  check  on  a  national  bank  •  r  trust 
company,  payable  to  tbe  order  of  h  rank  L.  Baldwin. 
Clerk,  for  2  per  cent  of  the  amount  of  bonds  bid 
for  must  accompany  each  bid 

Bids  will  be  opt-ned  in  a  public  meeting  of  the 
Board  of  Education,  at  the  Hiifii  School.  Oasion 
street.  West  orange,  N.  J.,ai8:30P.  M  ,  September6, 
19  4. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  blank  form  of  bid  and  circular  or  inrormatlon, 
address  B'rank  L  Baldwin,  District  Clerk,  West 
Orange.  N.  J.,  or  United  States  Mortgage  ft  Trust 
Company,  6S  Cedar  Street,  New  York. 

O.  E.  FREEMAN. 
N.  N.  SMITH. 
W.  P.  GARRISON. 
Finance  Committee  of  the  Board  of  Edmcation, 
Town  of  West  Orange,  N.  J. 


BONDS. 

\rc:   ARK  OFFERING 

MUNICIPAL     BONDS 

WHICH  WE  CAN  FCf-LY  RECOMMBND 
FOR  INVESTMENT. 

F ARSON,  LEAOH  &  CO., 

35  NASSAU  STREET,  NEW  YORK. 

CHICAGO.        PHILADELPHIA.        BOSTON. 


AUfl.  20,  1904.1 
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Bonded  debt,  this  issoe ;  floating  debt,  $3,650.  Assessed 
Ttdnation  1904  $885,000. 

Standlsh  ( Mleb.)  8ehool  District.— SondA  Voted  and  Sold. 
—This  dlsttict  on  Angnst  S  voted  to  issne  $7,600  bonds  to  re- 
tire ontstandiDg  indebtedness  and  to  bnild  a  new  school 
house  to  cost  $8,500,  and,  we  are  advised,  the  bonds  have 
already  been  sold  to  Noble,  Moss  &  Co.  of  Detroit.  This  is 
the  fonrth  time  this  year,  it  is  stated,  that  a  proposition  to 
issue  bonds  has  been  submitted  to  the  voters,  the  question 
having  failed  on  th(^  three  previous  occasions. 

Stillmore,  6a,— iVb  Bond  Election.— Vfe  are  advised  by  the 
CJity  Recorder  that  the  reports  in  Southern  papers  that  an 
election  would  be  held  in  this  city  to  vote  on  the  question  of 
iBfluing  bonds  for  water-works  and  school  improvements  is 
not  correct. 

SwiSBvale  (Pa.)  School  District.— Bond  Q^eriwgf.- Pro- 
posals will  be  received  until  September  20,  by  Dr.  W.  T  Pyle, 
Secretary,  No.  7479  McCIure  Avenue,  Swissvale,  for  $41,000 
i%  coupon  school  bonds  dated  Oct.  1,  1904,  and  maturing  as 
follows:  $1,000  yearly  from  1905  to  1914,  Inclusive;  $1,500 
yearly  1915  to  1933,  inclusive,  and  $3,000  in  1933  and  in  1934. 
Bonded  debt  of  district,  including  this  issue,  $97,000,  As- 
sessed valuation,  $4,859,805. 

The  offlcial  notice  of  this  bond  offering  willbe  found  among 
the  adxKrtisements  elsewhere  in  this  Department, 

Taylor,  Tex.— Bond  Sale.~On  Aug.  15  the  $35,000  5^  oity- 
hall  bonds  described  in  V.  79,  p.  698  and  646,  were  awar  led 
to  N.  W.  Harris  &  Co.,  Chicago,  at  103. 

Taylor  (Pa.)  Sbool  District— Bond  0#eri«a.— Proposals 
will  be  received  until  August  31,  by  Evan  Q  Watkins,  Pres 
ident,|forr$40,000  4J.i«  high-school  bonds.  Authority,  election 
July  31,  1904  D-nomina'ion,  $500.  Maturity,  $20,000  Sept. 
1,  1914,  and  |2),0C0  Sept.  1.  1920.  Bonds  are  free  from  tax. 
Present  debt  cf  district,  $3,000.  Assessed  valuation,  $1,047,- 
649. 

Tazewell,  Ta.— Bond  Q^erinflr.- Proposals  will  be  received 
at  any  time  by  S.  D.  May,  Attorney- at-L aw,  Tazewell,  for 
$12,000  of  the  $15,000  coupon  street  and  sidewalk  improve- 
ment bonds  voted  at  the  election  held  July  20.    Securities 


will  mature  $3,000  in  two,  in  three,  in  four  and  in  five  years 
after  dute  of  issue.  Bids  are  asked  for  at  par  bast-d  on  the 
lowest  rate  of  interest  not  exceeding  5f  at  which  the  bidder 
will  take  the  bonds. 

Tempe,  Ariz.— Bond  OJfertwg — The  City  Council  is  offer- 
ing for  sale  the  $4,000  Tonto  Boad  bonds  anthoriEdd  at  the 
election  hel '  April  30,  1904. 

Terrace  Park,  Oliio,— Bond  Offering.  -Proposals  will  be 
received  until  12  M.,  September  17.  by  A  W.  Hidrhlands,  Vil- 
lage Clerk,  for  $1,100  5%  1-10-year  (seria')  coapon  Miami 
Avenue  improvement  bonds.  Denomination,  $110.  Date, 
Sept.  1,  1904.  Interest  semi-annually  at  the  Western  Gar- 
man  Bank  of  Cincinnati.  Accrued  interest  to  be  paid  by 
purchaser. 

Toledo,  Ohio.— Bonds  Authorized.— An  ordinance  passed 
the  City  Council  on  July  25  authorizing  tbe  issuance  of 
$'  223  47  i%  sewer  construction  bonds,  to  be  dated  July  29, 
1904. 

Bonds  Proposed. — The  City  Council  has  under  considera- 
tion the  question  of  issuing  $500,000  'i%  1-10  year  bonds  for 
the  purpose  of  acqairing  real-estate,  purchasing  right  of  way 
and  enlargipg  and  extending  the  present  water  system  of  the 
clfy.  Denomination,  $1,000,  loterest,  semi  aDouilly  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City. 

Treaton,  N.  J. — Bonds  Proposed.— Ab  the  result  of  a 
conference  of  city  oflSclals  held  Aug.  12,  an  ordinance  was 
recently  introduced  in  the  City  Council  providing  for  the 
issnaoce  of  $570,000  4%  bonds  to  take  up  the  floating  debt  of 
the  city. 

Tronp  County,  ( P.  0.  La  Grange),  ^A.—Bond  Sale,— Oa 
Aug.  15  the  $50,000  4%  conrc  house  bonds,  described  in  V. 
79,  p.  647,  were  awarded  to  the  Third  National  Bank  of  At- 
lanta at  par- 
Troy,  Idaho.— Bond  Ojfer tngf.— Proposals  will  be  received 
until  8  p.  m  .  September  6,  by  R,  B.  Fisher,  Village  Clerk, 
for  $4,430  5^  10-30-year  (optional)  waterworks  bonds.  De- 
nomination, $f)03. 

Wagner,  Altkia  County,  Minn — Bond  O^eringr.— Pro- 
posals will  be  received  until  10  a  m.,  September  8  by  Haakon 
Hille,  Town  Clerk  (P.  O.  Finlayson),  for  $2,000  5-8-year 
(serial)  road  bonda  at  not  exceeding  Q%  interest.  Authority, 
Chapter  36,  Laws  of  1908.    Interest,  annual. 


NEW  LOANS. 


#41,000 

Borough  of  Swissvale,  Pa., 

SCHOOL  BONDS 

SwJssvale.  Pa.,  August  8,  1904. 
Tbe  School  District  or  the  Birougb  of  Swlgsvale 
•will  rectiTe  sealed  bids  until  TUESDAY.  SEPTEM- 
BER 80, 1904  for  $41,000  4%  Coupon  School  Bonds 
dated  October  1,  1004,  and  maturing  ia  series  as 
follows : 


1906,  SI.OOO 
1906.    1.000 


1907. 
1006, 
1909, 
1910, 
1911. 
1918, 


1,000 
1.000 
1,000 
1,000 
I.COO 
1,000 


1913,  $1,000 

1914,  1,000 


1915, 
19.6, 
1917, 
1918, 
1919, 
1920, 


1,-00 
1,500 
l,5(i0 
l,f.00 
1,500 
1,500 


1921,  $1,500 

1922,  1,500 


1923, 
19^4, 
1925, 
1926, 
19  ;7, 
1928, 


l,fi00 
1,500 
1,500 
1,500 
1,500 
1,500 


1929,  $1,500 

1930,  l,f.00 


1931, 
1932, 
1933, 
1934, 


1,500 
1,600 
2,000 
2,000 


The  present  indebtedness  of  the  School  District 
is  $5H,0i0  4)C  Coupon  School  Bonds,  maturing;  as 
follows : 


1904,  $1,000 

1905,  2,000 


1906. 
1907. 
1908, 
1909, 


1,500 
2,000 
2,000 
2,i00 


1910,  $2,000 
li-ll,    2,600 

1912,  2,0iMl 

1913,  2,500 

1914,  2,hO0 

1915,  3,0  0 


1916,  $2,500 

19 1 7,  3,000 


191H 
19  9, 
1920, 
1921, 


3,000 
3.000 
8,500 
30U0 


1922,  $3,50'^ 
19=!3,  4,0(K) 

1924,  3,5' '0 

1925,  1,500 


The  total  Issued  bonded  indebtedness,  including 
the  above  proposed  Issue  of  bonds,  will  be  |97,too, 
or  2  per  centum  of  the  prenent  taxable  valuation  of 
property  in  the  School  Dstriot  of  the  Borough  of 
SwissTale,  which  ist>.f5M8  5 

No  bid  for  leos  than  pa   will  be  considered. 

Address  all  bids  to  Dr  W.  r  Pyle,  Secretary,  7479 
McClure  Aven  .e,  SwiSHVale,  Pa. 

By  order  of  the  Board. 

A   Ij.  lee   President. 
W.  T.  PYLE,  Secretary. 

^30,000 

Town  of  Emporia,  Va., 

WATER  AND  SEWER  BONDS, 

The  Town  Council  of  Hraporia,  Va..  will  rerelve 
bids  f'  r  lao.cO"  Water  and  Sewer  Bonds,  6%  interest, 
payable  sPtn'-annuflilv. 

I'ropoHQls  mil  be  ff reived  until  noon  SKPTEM- 
BKR  1st,  and  bids  will  be  "pei  ed  in  the  presence  of 
the  bidders  on  tbe  niK lit  of  the  Ist.  Mark  all  pro- 
posals on  outs  <1«  All  InformHtion  cheerfully 
furnished  on  application  to  Tnwn  Clerk. 

J'  HN  K.  GiIZZARD,  Emporia,  Va. 


BOND  CALLS. 


BOND  CALL. 

City    of    Monett,  Mo. 

Notice  is  hereby  given  that  $14,800  5^  refunding 
water  bonds  issued  by  the  City  of  Monett,  Mo., 
under  date  of  January  let,  1898,  (due  Jan  1st.  191^, 
optional  as  to  payment  since  Jan.  Ist,  lOOn)  same 
being  Nos.  1  to  14  o  $1,000  each  and  No.  15  of  $8U0, 
and  also  $4,000  6%  city  bnll,  jail  ana  water  bonds 
Issued  by  said  city  on  June  Isr,  1896,  (due  19i0, 
optional  since  June  Ist,  1901.)  the  same  beinu  Nos.  2 
to  9  of  $500  each  a^e  hereby  called  for  payment  on 
the  29th  day  of  August,  1904  and  that  interest  on 
said  bonds  will  cease  after  thai  date 

The  $14,800  refunding  water  bonds  are  payable  at 
the  National  Bank  of  rommerce.  New  York  City, 
and  the  $l,00o  city  hall.  Jail  and  watur  bonds  are 
payable  at  the  National  Bank  of  Commerce,  New 
York  City.  Said  bonds  mar  be  presented  at  their 
place  of  payment,  or  at  the  banking  house  of  N.  W . 
Harris  &  Co.  in  the  City  of  Chicago 

Dated  at  Monett,  Uo.,  this  i:'th  day  of  August, 
1904.  P.  H.  ATTAWAY,  City  Clerk. 


iVIUNICIPAL 


AND 


Public   Service  OorporatioD 
BONDS. 

E.  H.ROLLINS  &  SONS 

BOSTON. 

OeBTw.        ClUeuKO.       San  FraneiBc*. 


BOND  CALL. 

KENTCOUNTY,TEX. 

Notice  is  here  given  to  the  bolder  of  Bridge  Bond 
No.  2  ($1,000).  issueii  by  Kent  ■  ouniy,  State  of 
Texas.  August  15th  I'^m  to  surrender  said  bond 
for  payment,  as  Kent  Couuty.of  the  State  of  Texas, 
will  no  lunger  pay  interest  on  taid  bond. 

J.  B.  JAY.  County  Judge. 

Kent  County,  Texas. 
Aug.  llth.  1904. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

30  MA8HAD   »TKEET,  NEW  TUKIi. 

HTATE.  CITT  A  RAILROAD   BONDS 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


EatablUhed  1M8S. 


H.  C.  Speer  8c  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONOS 

AND  TOWNSHIP  ^*^w. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor* 
poration  Bonds,  conservatively  issued, 
yielding  investors  4^  to  5}4%. 


Printed  lists  and  prices  upon 
application. 

NEW    YORK    CITY 

3$^%    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO.. 

2  Wall  Street,  New  York, 

Rudolph  Kleybolte&  Co. 

BANKERS, 

DIALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 

BANK  it  TRUST  COMPANY 
STOCKS. 
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Ware,  Ma8H.— Town  Meeting  to  AutJiorize  Loan.— A  spsclal 

town  meeUng  will  be  held  Ang.  25  to  anthorize  a  loan  of 
|6,000  at  not  exceeding  i}/i%  interest  to  provide  ineanB  to  re- 
pair the  town  hali. 

Warren,  Pa.— Bond  Offering.— Fto-poB&]B  will  be  received 
until  12  M,,  Sept  3,  by  T.  O.  Slater,  Chairman  Finance  Com- 
mittee, for  140.000  i%  registered  bonds.  Denomination, 
$1,000.  D<ite,  Sept.  1,  1904,  Interest,  eemiannnal.  Mitur- 
ity,  30  years,  subject  to  call  af  ler  10  years.  Bonds  are  free 
of  all  taze?. 

ffenatcbee.  Wash.— Bond  8ale.—0a  Anguet  9  the  $16,000 
20-year  gold  coupon  water-extension  bonds  described  in  V. 
79,  p.  524,  were  awarded  to  the  Board  of  State  Land  Com- 
miesioEers  at  par  for  i}4  P*''*  cents,  the  right  being  given  the 
city  to  redeem  the  bonds  after  five  years.  Following  are  the 
bids: 

Board  of  state  Land  Commis-  I  Morris  Bros.  &  CbriBteasen  (for 

sloners  (for  4J^8)  'Par     |     68l    '$'6,820 

C.H.  Coffin  (for  5») >. $16,028  I  N.  W.  Harris  &  Co  (tor  Bs) Par 

—^  I  8.  A.  Kean  (for  6b) Par 

*  Right  giren  city  to  pay  off  bonds  after  five  years. 

West  Orange  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.  Sept.  8,  by  Frank  L. 
Baldwin,  Clerk  Board  of  Education,  for  |55,000  4%  coupon 
school  bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1904. 
Interest,  semi-annually  at,  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City,  which  company  will  certify  as  to 
the  genuineness  of  the  bonds.  Maturity,  $i,000  in  twenty 
years  and  $10,000  yearly  for  the  following  five  years.  The 
proceedings  relative  to  the  issuance  of  these  bonds  have 
been  approved  by  Hon.  Robert  H,  MoCarter,  State  Att;orney- 
G-eneral,  and  the  legality  of  the  issue  has  been  passed  upon 
by  J.  H  Caldwell,  Esq.,  of  New  York  City.  Certified  check 
on  a  national  bank  or  trust  company,  payable  to  the  order  of 
Frank  L.  Baldwin,  District  Clerk,  for  2%  of  the  bonds  bid  for, 
required.  Bids  must  be  made  on  for  a  s  furnished  by  district. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertiifments  elsewhere  in  this  Department. 


West  Wasbinirton,  Pa.— Bond  SoUe.— On  Ang  18  the  $50.. 
ODO  4J^«  street- improvfment  bonds  described  in  V.  79,  p,  647, 
were  awarded  to  N.  H  )lme8  &  Bone,  Pittsborgb,  at  10230 
and  accrued  intpreat.     Following  are  the  blrtii: 

N.  Holmes  A  Sods,  Pittsb'K  $61.150  00  i  Lamprecht  Bros.  ACo.,  CleT.$61.017  00 
W  J  UaT«»4  Sons.  Cieve...  6l,('Hl  00  W.  K.  ToddiCo.,  Clncln....  60.58600 
Hayden.  Miller  &  Co.,  Cleve    61.0;5  00  I 

West  Washlngt  .■  (Pa  )  School  Ulstrict. -Bonds  Voted.— 
The  School  Board,  it  Is  stated,  has  voted  to  issue  $20,000  ad- 
ditional  pchool-house  bonds. 

WetuBkiwin,  Alberta.  N.  W.  T.— Bonds  Not  SoW.-Noaale 
has  yet  been  made  of  the  $25,000  5%  debentures  offered  on 
July  22. 

White  Biver  Township,  Gibson  Coanty,  Ind.— Subsidy 
Election.-  On  Aug.  30  the  question  of  granting  a  subsidy  to 
the  Evansvilie  Princeton  &  Indianapolis  Traction  Co.  will 
be  pubiaitted  to  a  vote  of  the  people. 

Winfleld.  Kan.—  ^^ond  HaU. — Oo  Aug  15  this  city  awarded 
to  J  E.  Jdrvls  of  Winfleld  $S9,«i'iO  water,  $30,000  light  and 
$15,000  gas  H  bonds  for  $134,751.  Denomination.  $1,000. 
Date,  about  Oct.  1,  1904.  Interest,  semi-annual.  Maturity, 
20  years,  subject  to  call  after  10  years 

Woodbrldge  Township  (N.  J.)  School  District— Bond 
O^erin.0,— Proposals  will  be  received  until  8  p.  m.,  August  25, 
by  the  Board  of  E  lucation,  for  $3b,000  4*  coupon  bonds. 
Denomination,  $1,000.  Dite,  day  of  purchase.  Interpst,  Jan. 
16  and  July  15  at  the  R^hway  National  Bank  of  R'ihway. 
Maturity,  $1,000  yearly  from  16  to  20  years,  $2,000  yearly 
from  21  to  35  years  and  $3  000  in  36  years,  all  dates  inclusive. 
Legality  of  proceedings  has  been  approved  by  the  State  At- 
torney-General. Bonds  now  outstanding.  $38,000.  Assessed 
valuation,  $3,000,000.     E.  C.  Ensign,  District  Clerk. 

Worcester  Coanty,  Mass.— Temporary  Loan. — Fisk  & 
R  ibinson  of  Worcester  have  loaned  the  county  $20,000  at 
2'70^  discount  in  anticipation  of  the  collection  of  taxes. 
Loan  matures  Oct.  15,  1904,  This  is  said  to  be  the  lowest 
rate  at  which  the  county  has  ever  been  able  to  borrow  in  an- 
ticipation of  taxes. 

Yonkers,  N.  \.—Bond  Offering. — Proposals  will  be  received 
until  10:30  A.  M,,  August  23,  by  John  E.  Andrus,  Mayor,  for 
$44,600  4^  deficiency  bonds.  Authority,  Chnprer  406,  Laws 
of  1904.  Date.  Aug.  26.  1904.  Maturity.  $10,000  yearly  on 
Aoril  1  from  1905  to  1908,  inclusive,  and  $4  600  \pril  I,  1909. 


TRUST  COMPANIES. 


15    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES  t 
James  H.  Hyde, 
H.  O.  Demlng, 
E.  H.  Harrlman, 
H.  C.  Frick, 
O.  B.  Alexander, 
William  H.  Molntyre, 
T.  H.  Hubbard, 
Gage  £.  Tarbell, 
John  F.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Mackay, 
WlUlam  H.  Baldwin  Jr., 
SL  wmiam  O.  Van  Home, 
Ohaonoey  M.  Depew, 
W.  B.  RanMne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vice-President. 

F.  "W.  FuUe, 

Sec.  and  Treas. 

Lyman  Rhoades  Jr., 
Asst.  Secretary, 

H.  M.  Walker, 

Asst.  Treasorer. 


TRUSTEES : 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Bmitb 
Geo.  H.  Squire, 
Briidlsh  Jolmson, 
William  Alexander, 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
8.  M.  Inutan, 
Frederic  R.  Coudert,  \ 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F.  Adrms  2na, 
John  M.  naU, 
Edward  M  Housr, 
L,  F.  Loree. 


Solicits     Deposits    of    individuals    and     CorporatJons« 
Interest  on   Daily   Balances. 

CAPITAL,  $3,000,000.  SURPLUS.  ^9,000.000 


INVESTMENTS, 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

BANKBU8. 

95    Milk    Street, 
BOSTON. 


INVESTMENTS, 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


3ENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      RnxSHQ 
CORPORATION       o\J^U^, 


172  Washington  Street, 


(;HlCAOO, 


1L.L.& 


LIST    ON    APPL.ICAT10M. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,   NEW   YORK. 
Capital,  92,50O,0OU  8arpla8,$2,500,000 

OFFICERSt 

EDWIN  GOULD PrealdMt 

WILLIAM  H.TAYLOR....l>t  VIce-Prea. 

CHAS.  P.  ARMSTRONG Sd  Vlce-Prea. 

JOHN  A.  HILTON.  3d  Vlce-Pres.  dt  Treaa. 
WILLIAM  M.  LAW8 Secretary 

DIKBCTOK8: 
Charles  P.  Armstrong,  Myron  T.  Herrlok. 

Prank  Bralnard.  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Conyerse,  William  M.  Laws, 

Wm.Nolson  Cromwell.  J.  W.Mlddendorf, 

GrenviUe  M.  Dodge,  William  WUlls  Merril'. 

A.  Goei  el,  Winslow  8.  Pleroe, 

Kdwln  Gould,  Fiederlok  B.  Schenck, 

li^ank  Jay  Gould.  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  HUton,  John  P.  TruesdeU, 

H.  F.  C.  Young. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPOKATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHICACO,  ILL. 


BONDS  STOCK 


CERTIFICATES 

Handsomely  ergraved  :  »toel  plate  effect.  Also 
Ibe  cheaoer  kind,  punlv  litbograpbea  and  partly 
printed  from  type.  loO  Stock  Ce'tiflcates,  $3  to 
125:  the  latter  ei  liraved  wuh  steel  pla  e  borders 
— elegMnt.    Seal  Press,  If  with  Certiflcates,  tl  50. 

ALBEET  B,  KING  &  CO,,  105  William  St.,  N.Y. 

Engravers  and  Litbographers.       (Telephone.) 


mmm0 
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INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^^aS^^) 

Entered  acoording  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dajta  Company,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weeftly  newspaper  entered  at  Post  Office,  New  York,  as  eecond-class  matter— William  B.  Dana  Company,  Publishers,  76i^  Pine  St.,  N.  Y. 
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SATURDAY,    AUGUST    27,    1904 


NO.  2044 


PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

B'or  0«e  Year $10  00 

For  Six  Months 6  00 

European  subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Loudon  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

Bank  and  Quotation  (monthly)  I  State  and  City  (semi  annually) 

Eailw AT  AND  INDUSTKIAL  (quarterly)  1  Street  Kailway  (a  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  si)ace  (14  agate  lines) f4  20 

'  Two  Months         (8  times) 22  00 

Three  Months    (13  tunes) ;, 29  00 

Six  Months         (26time8) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGHNTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,   E.  C,  will  take  sub 
(criptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

H'lL.IilAITI  B.  DANA  COMPANY,  Publlsbers, 
Pine  Street,  Corner  ot  Pearl  Htreet, 
Post  Office  Box  9^)8.  NEW    VOKK. 


Standing  Business  Cards 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  27,  have 
been  $1,750,535,671,  against  11,868,942,404  last  week  and 
$1,540,019,497  the  corresponding  week  last  year. 


Clearings— Hetums  oy  7  elewaph. 
Wuk  Ending  Augtist  27. 


New  York. 

Boston 

PbUodelphta 

Baltimore 

Chicaeo 

St.  Louis 

New  Orleans 

.  Seven  cities,  6  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. .. 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$829,547,633 
83.010.041 
75,665,081 
15,755,083 
155,793,006 
38,741,185 
9,443,608 


81,207,955.637 
246,092,411 


$1,454,048,048 
296,487,623 


*1.750,635,67l 


1903. 


*714,00 1,396 
78,313,163 
88,169,632 
14,493.919 
124.050.653 
85  718,196 
8.407.786 


fl.073,760.745 
284,979.461 


$1,298,740  206 
241,279.291 


$1,540,019,497 


P.  Cent 


+16-2 
+60 

-14-2 
+8-7 

+24-9 
+8-5 

+12-8 


+13-6 

+4-7 


+120 
+22-9 


+13-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  retm-ns  for  the  period  ending  with  Satur- 
day noon,  Aug.  20,  and  the  results  for  tlie  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  0-2  percent.  Outside  of  New  York  the  decrease  from  1903 
is  0*7  per  cent. 


Week  ending  August  13. 

CUaringi  at— 

1904. 

1903. 

1  nc.  or 
Dec. 

1902. 

190L 

New  York 

Philadelphia 

1,114.427.04H 

02.990, 285 

86,392.250 

1M,155.H42 

6.941,268 

3,273.048 

3.3H().456 

2,033,.'-.10 

l.;i6 1,054 

1,124. '165 

l,O0a,2>55 

868,710 

544.129 

410.800 

286. 08« 

282.913 

437.891 

213,620 

948,744 

i 

1.105.338.488 

101,H72.49N 

44,154.9rt9 

19,621.369 

6.639.073 

3.504. 7.'iO 

3.340.HH8 

1 ,935.670 

1.432,153 

1.200,077 

1,240.748 

826.845 

628.62!i 

867.000 

309  175 

369,767 

4IO.Hv!7 

2i!3.600 

Not  Inrlnrt. 

1  ,ii92.W33.29;<; 

+08 
— X-7 
-17« 
-2-4 
+4-6 
-8-2 
4-1-2 

■fs-i 

-5  0 

-6-3 

-191 

4-6-1 

-13  4 

+  11-0 

-2M3 

-23-6 

4-6-6 

— 4-5 

d  III  to 

* 

1,875.658,456 

108,116.5011 

3r.76'c;.»l»N 

23.HH4.697 

0.700.291 

2.H15H11) 

2.70l.:t75 

1,866,01); 

1  239. 964 

1,210,69k! 

954,0v;6 

557.0:U 

76H.HHy 

29 1 .600 

.S0:).;rtl 

879.626 

lal. 

$ 

901  502  079 

li;7.2^9..'J5S 

31.H;m.7H6 

19.12W.4:i3 

5470.570 

1  7  1  7  'i  7 1 

PitUburch 

Baltimore 

Buffalo  

WaAliiHRton 

Albany 

•^  660  4()9 

Kocheater 

1.431  .-162 

l.i!01,3H9 

1,024.725 

609,4-29 

787  440 

Bcraiitun 

Byracuiie 

WIlmlDLfton 

Wilkes  Barre 

Whee.tnar 

639.765 

BIncbamton 

QreenRbarrr 

2m0  100 
802.Wtl 

Chester 

238  098 

Brie 

rranklln.  Pa  .. 

ReadlDB 

Total  Middle 

I.2B5. 106,803 

-06 

1.6414.171645 

l,15V.2H4.806 

Clearings  at — 


Boston 

Providence 

Hartford — 

New  Haven. 

Spriuafleld 

Worcester 

Portland 

ITall  River 

Lowell 

New  Bedford — 

Holyoke 

Total  Mew  Eneland. 


Chicago 

ClDcionatl 

Cleveland 

Detroit 

.Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Bvansville 

Akron 

Sprin^eld,  111 

YouuKstown 

Kalamazoo 

Lexininou 

CantOD 

Rockford 

SprhiKfleld.  O 

Bloomin^on 

Ouincy    

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Aneeies 

Seattle 

Salt  l.,akeCity.. 

Portland 

Spokane 

Tacoma 

Heleua 

FarKO 

Sioux  Falls 

ToUl  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

vvichita 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Klchmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

lilrmlnKham 

Knoxvllie 

Augusta 

Little  Rock. 

Charleston 

Mncon 

Chat  ( anooKa '.. 

Iteiiiiiiont 

Jar.ksoiiTllle ." 

ColiimbUK,  (3» 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Wiiinlpee 

Halifax ; 

Ottawa 

Vuebec  .  
ancouver 

Hamilton 

St.  John 

lA>ndon 

Victoria ].,', 

Total  Canada 


\i  e€k  endini  August  13 


1904 


109  908,878 

5,«31,«00 

1,945  665 

1.758,820 

1,260,473 

1,092,181 

1.42-2,257 

625,631 

369,676 

874,428 

379.8  !9 


124,772,22» 

162,682.400 

24,006,950 

ll.»52.680 

10,263.024 

6,765,533 

6.008,306 

3,965,100 

3,188.180 

2.686.249 

2.100.422 

1,491,723 

1,122,405 

511,300 

656  975 

475.333 

805,112 

531,105 

454,356 

418.285 

295.795 

3W2,458 

320,000 

254.779 

186.072 

244,024 

199.951 

85,579 


241. 9?  6, 102 

29,614,117 

5,747.154 

4,230.272 

2.710,958 

3,240,00'" 

2,015,252 

1,849,142 

578.738 

401,453 

232,615 


50,025.70b 

23,727.674 

13.522  097 

6,711,239 

5,305,170 

4,137.926 

3,881,824 

1,934.755 

1,037.127 

814,309 

087,886 

1,039.782 

600.000 

190,735 

400.000 


63,590,524 

50,380.404 

10,465.871 

10,200,401 

5.61)1.145 

3,489.000 

3.771.534 

2,690,408 

2,863.180 

2,120.694 

2.194.492 

1,600,472 

1.38b.618 

981,05' 

1.00:i.724 

907.390 

010.259 

724  .K46 

819.1.')4 

703.392 

Weekly  MRU 

824,91(8 

162  317 


102,812.030 
l.H68.942,404 
"764,514.7.56 


60, 


.714 

.666 
590 
.844 
(«81 
547 
079 
,409 
754 
014 
1186 
'082 


1903. 


120,149858 

6.011.000 

1.94-.3.241 

1.773.639 

1.230.  i«y 

1.394.707 

1.45-2.243 

620,000 

4-27.04-.: 

50s,  1 73 

340,279 


135,850.566 

157  840.268 

20,6 15, -250 

14,542,059 

9,«61,h33 

7,647.404 

5,834,050 

8,610.100 

3.330  380 

2.769,763 

1,858.601 

1,493.050 

993,797 

629,700 

635.625 

521,117 

606.932 

571.851 

532.677 

339,980 

874,108 

291.711 

311.570 

2^6.130 

182.182 

215,049 

158.789 

64,279 


235.858,855 

87,707.21 

4.482.750 

3,837.71 

2,164,713 

2,834.784 

1,949,860 

1.804.417 

440.9.58 

512.075 

247.890 


45.982.892 

21,719.940 

11,548.371 

0.843.63'" 

5.492,413 

4.171.080 

4,398,504 

1,974.026 

884  190 

1.115,0,31 

654,049 

494.637 

587  8' 

123.5-22 

Not  Incliule 

60,0U7,7'74 

45,282.073 

11,8-29.347 

8. 5t  18. 983 

5.101,'<;39 

2,604.500 

3,413,492 

1,924.597 

2,2,.0..SU8 

1,906,591 

2,770,779 

1,287,309 

1,421,9.2 

922,ii21 

1,01.0.000 

.522.529 

708.057 

750.66(i 

561,000 

725  00(1 

res  not  aval 

5,38,34 1 

Not  Include 


04,070,504 
1,865.3:18,319 


759.999,831 


49.104.102 


hit.  or 


-85 

-63 

+0-2 

—08 

+2  5 

-21-7 

-2  1 

+0  8 

-130 

—26  4 

+  11  5 


\WZ. 


-a-z 

+31 

+164 

— 18-5 

+rt-2 

-11-5 

+30 

-J-9-8 

-4-3 

-3-0 

+13  3 

-0-1 

+180 

-la  " 

+3-3 

—8-8 

+32*8 

-7-1 

—14-6 

+233 

-21-1 

+34-6 

-1-4  3 

+12  4 

+2-1 

+13  5 

-1-25-9 

+33-1 


+2-6 

+6-9 
+28-2 
+10-2 

+25-5 
+  14  3 

-1-2-5 
+312 
+21- 

—6-1 


+101 


+9-2 

tll-« 
-3-4 
—0-8 

—  11-8 
-20 

+17-3 

-260 

+5  0 

+  110-1 

4-2-7 

+54-8 
d  in  to 


+6  0 


114,899,602 

5,3!I9,600 

2.01)1.894 

1,511.782 

1.326.187 

1  491.121 

1.199.781 

847.094 

459,780 

559.106 

319  089 


130  075.096 

144  913.038 

19,:5l.90O 

10  9(50.800 

8,604.752 

6.54;{.21 

4.390565 

3,836.300 

3.078,810 

2,518.64i 

1,580.908 

1,4-20.180 

1,042.827 

600,000 

502,835 

618.582 

502  984 

373.272 

433.707 

3-23.762 

250.981 

223.874 

197,240 

2!S9,816 

193,517 

184.162 

144,:J69 

72,555 


218  548.645 

23,506,322 

4,163,914 

2.565.952 

3,588,361 

2  352.251 

1.4:^0.3-26 

1.534.387 

661,743 

312.681 

215.878 


114  937,178 

5.218,200 

1,788.129 

1,333,071 

1,265.402 

1.421.811 

1.112,449 

630.275 

584.488 

381,398 

267,71 1 


128,941,110 

132,156.840 

16.378  150 

14,l>61,907 

10.658.694 

6,143,110 

3,503.348 

3,027.300 

2,133,069 

2.152.201 

1.305.616 

1,123,178 

824,401 

624.000 

540,300 

404,634 

.383,148 

397,366 

296.466 

809.198 

283,6-ia 

252,408 

228.615 


90,000 
161.319 

151,896 
48,478 


198.2a4.168 

18,932,356 

2,521,257 

3.318.972 

8,398,227 

2,002,460 

996,068 

992,794 

538,988 

248  831 

177.400 


41,378.815 

20,072.501 

10,151.243 

6,574.161 

5,414.682 

4,103,431 

4,319,7';i5 

1,851.897 

1,561,203 

1.123.634 

699.933 

55S.707 

552.609 

161482 

lal. 


5r,195.208 

80,467,563 

9,701.301 

8.488.181 

0,140.368 

2.874,0(X) 

3.850,000 

2,799.339 

1.7-.i2.677 

1.864.041 

1..527,575 

1,360.774 

1.. •142,491 

982.490 

927.847 

696.151 

806,308 


33,127,348 

17.473,769 

11  239.408 

6.848.378 

4.079,163 

4,803.584 

4,200.1-28 

1,465,995 

1.0.58,•^50 

1,193,156 

833.979 

550  936 

960,011 

154,897 


lal. 


529.000 
650.000 


288.671 


85  888.743 
2.007.21(2  05'.' 


721,703.591) 


28,483.809 

15.747  679 

3.(124..V^^ 

1.507  5HJ( 

2,lim,23- 

1,270.918 

1,0^5.56'' 

858. 18a 

8!12  .TP2 

^00,000 

665  433 

ei,t)»5i294 


58.861,636 

89.731.809 

8.071. 211 

7.871.921 

4  316.446 

2  860.500 

2.8(i6.w27 

2.171.141 

1,9:1(1.473 

1,443.6-27 

1,4-26,670 

1.164  177 

1,155  !)24 

786,581 

567,657 

619.871 

,539.650 

72S,'()(io 
;f81.930 

289,496 


78,893.911 
flr>2  312  078 


6»7.840,SIU« 


15,759,763 
10.746.0H8 

2,:i;i8  ooa 

1.400,000 


1,117,010 
99S.H,S6 
678,9:10 
881,368 

(iVo,b(U 


84.433,009 
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THE  FINANCIAL  SITU  A  TION. 

InduBtrial   affairs  are   la  a  somewhat  mixed  condl 
tlon.     The   development   which   may  be   later  on  of 
wide  Itflaence  Is  the  break  in  steel.     That  means  that 
the  effort  to  keep  prices  np  against  the  tendency  of  the 
general  market  sitnatlon  has   been  In  this  case  tried, 
and  has  failed.    Valaes  for  steel  and  its  mannfaot 
nres  are,  we  presume,  to  be  left  now  to  adjast   them 
selves  in  a  natural  way  along  the  line   of  the  present 
Industrial  current.     We  cannot  see  that  anything  but 
ultimate  good  can  come  oat  of  the  freer  market  if  it 
is  to  be  permanent. 

lb  is  well  known  that  the  recent  phenomenal  devel- 
opment in  this  Industry  had  its  initiative  more  than 
six  years  ago.  Advantage  may  be  gained  in  recalllrg 
for  a  moment  that  phase  of  the  indnstiial  revival.  I 
August  1898,  when  writing  of  the  situation  of  the 
iron  market,  we  said  that  It  was  "showiog  wonderful 
vitality,  for  it  was  built  upon  a  very  low  cost  of  man 
nfactnre  that  permits  of  exports  of  all  its  products." 
That  state,  permitting  of  free  exports,  was  cited  as 
the  basis  of  the  then  existing  strength.  The  iron 
and  steel  markets  cannot  in  all  respects  return 
now  to  the  situation  In  1898;  they  cannot  return 
to  the  "very  low  cost  of  manufacture"  then 
enjoyed.  Nor  is  it  needful  that  they  should 
They  can,  though,  if  prices  are  left  subject  to  prevail 
ing  Icfiaences,  get  into  a  state,  we  think,  which  will 
permit  of  free  exports.  The  present  break  in  the 
pegged  price  of  steel  would  seem  to  open  the  way  to 
that  consummation.  Certainly  if  free  exports  were 
required  for  the  prosperity  of  the  trade  in  1898,  they 
are  much  more  desirable  to*day,  and  nearly  as  much 
more  as  the  capacity  of  production  has  in  the  mean- 
time Increased.  We  can  manufacture  largely  in  ex- 
cess of  the  home  consumption,  and  to  have  a  steady 
market  we  must  have  a  permanent  outlet  for  the 
surplus. 

The  drop  in  steel  values  will,  we  may  assume,  prove, 
for  other  reasons,  to  be  a  healthful  step.  Lower  prices 
will  certainly  by  degrees  stimulate  buying  in  all 
trades  «fiected  by  the  decline;  and  as  railroads  are  in 
a  state  calling  for  economy,  if  the  cut  should  be  ex 
tended  to  contracts  for  rails  (as  the  reported  sales 
this  week  seem  to  authorize  us  to[anticipate)  that,  too, 
would  be  a  highly  encouraging  feature.  Perhaps  con- 
tracts already  made  will  prevent  sales  of  home  deliv 
eriea  of  rails  the  current  year  at  the  lower  prices, 
but  the  way  is  at  least  open  for  sales  for  next 
year's  delivery.  It  was  also  claimed,  when  the 
uplift  in  the  iron  and  steel  trades  was  in  full 
progress  and  every  consumer  had  to  wait  for  his  order 
to  be  filled,  that  manufacturers  could  sell  at  much 
lower  rates  than  then  prevailed  and  still  make  their 
dividends.  That  assumption  is  another  contingency 
which  Is  about  to  be  tested.  The  efEect  of  the  bre&k 
in  price  will  not  long  hence  be  found  to  have  made  its 
presence  known  by  a  further  contraction  in  supplj ; 
that  is  to  say,  if  steel  is  to  have  a  free  market  here- 
after, only  those  concerns  whose  facilities  ena 
ble  them  to  make  goods  and  sell  thtm  at  the 
reduced  values  will  continue  at  work.  While  prices 
were  rising  the  number  and  capacity  of  the  producers 
of  iron  and  steel  and  their  products  were  on  the  in- 
crease. The  reverse  of  that  situation  has,  in  a  mod- 
erate way,  been  in  progress  for  some  time — a  move 
ment  that  will,  it  is  likely,  be  accelerated  now. 
Hence,  under  the  lower  prices  the  number  of  produc- 


ers bel^g  lessened  and  the  consamptlve  dumdnd  and 
consequently  the  amount  of  production  being  in* 
creased,  the  net  earnings  of  those  factories  which  are 
able  to  continue  running  will  be  aftacted  according  to 
the  greater  or  less  facilities  for  cheaper  production 
each  poseesses.  In  these  various  ways  iron  and  steel 
interests  will  in  the  end  adapt  themselves  to  the  new 
conditions. 


Unfortunately  the  satisfactory  working  out  of  the 
steel  problem  will  be  somewhat  hampertd  by  the 
strikes  in  progress,  especially  the  strike  In  the  build- 
ing trade.  Reason  does  not  in  our  day  regulate  strikes, 
so  there  Is  little  use  in  theorizing  as  to  their  oontinu- 
anoe.  One  fact,  though,  of  a  controlling  character 
seems  to  be  unquestionable;  that  is  that  present  trade 
conditions  prevent  acquiescence  in  any  new  demands  on 
the  part  of  labor  which  Increase  cost  of  production. 
An  investigator  In  the  indnstri>il  field  finds  no 
little  encouragement  in  running  against  a  solid  fact 
when  discussing  an  ardent  labor  difference;  it  is  as 
comforting  as  falling  upon  an  old  stump  when  strug- 
gling in  a  quagmire.  In  many  cases  the  way  out  is 
thereby  restricted  to  only  one  route,  and  that  seems 
to  be  the  situation  here.  As  our  industries  have  been 
in  the  throes  of  liquidation,  and  even  now  are 
almost  everywhere  struggling  with  the  expense  ac- 
count, in  case  an  employer  gives  in  to  a  demand 
for  higher  wages,  his  promise  must  be  subject 
to  a  reservation.  The  yielding  policy  continued 
long  enough  could  but  end  in  the  insolvency 
of  the  employer,  and  consequently  can  only  be  tempo- 
rary. The  public  believes  that  most  of  thess  strikes 
pin  hope  on  political  iiflnence  or  have  some  connec- 
tion with  the  election  and  will  eubside  when  funds 
eaough  to  keep  them  alive  are  no  longer  procurable. 
However  that  may  be,  it  is  obvious  that  the  citll  for 
economy  as  a  recuperative  agency  la  still  Imperative. 


Better  crop  accounts  as  to  wheat  and  corn  have 
been  coming  from  more  quarters  and  have  been  grow- 
ing more  favorable  almost  dally.  Of  course  our  market 
for  wheat  is  not  to  be  relied  upon  as  a  gauge  of  crop 
improvement;  that  market  is  at  present  highly  specu- 
lative; and  so  far  as  it  represents  prodnotloa  and  con- 
sumption, it  takes  in  the  world  of  pr  ducers  and 
consumers.  At  the  same  time  it  is  an  important  fact 
that  the  speculation  in  wheat  received  a  set- 
back under  the  more  recent  advices  from  the  North- 
western States,  from  which  the  gloomiest  reports  of 
previous  weeks  as  to  crop  condition  were  circulated; 
'he  market  decline  was,  too,  an  accompaniment  of  these 
reports,  which  came  from  many  private  authorities, 
and  indicated  a  much  better  outcome.  Tae  decline, 
though,  was  the  next  day  followed  by  a  new  advance. 
The  truth  is,  the  general  belief  current  among  the 
speculative  fraternity  is  that  Europe  will  need 
more  wheat  from  us  this  year  than  we 
will  have  to  spare.  The  question  of  surplus  for  ex- 
port will  have  to  wait  for  more  complete  returns;  but 
if  frost  holds  off,  the  total  production  of  all  grains 
must  prove  enormous. 

Cotton  has  likewise  been  materially  higher  this 
week,  and  the  market  variable  but  in  the  main  buoy- 
ant and  strong.  These  conditions  do  not  necessarily 
argue  a  back-set  to  crop  development  or  recent  import- 
ant injury  (though  rumors  of  lower  condition  have  been 
put  afloat),  but  rather  an  active  demand  an  da  covering 
of  shorts.     As  we  have  heretofore  said,  although  the 
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early  receipts  oi  new  cotton  would  be  largely  in  tx 
cess  of  last  year,  the  demand  would  be  eager.    Sucb 
a    (general    lack     exists     in     invisible     stocks     of 
the  staple  and  in  the  main  also  of  cotton   goods  that 
the  early  requirements  could  not  fail  to  be  abnormal. 
The  cotton-apinning  world  is  of  vast  extent.    It  does 
not  call  for  much  enlargement  of  the  demand  from 
each  of  its  many  centers  to  make  an  important  aggre 
gate.    Furthermore,  the  speculative  feeling  is  dom 
Inant;  it  requires  very  little  to  arouse  it,  which   In- 
duces buying  as  well  as  covering.     Altogether,  thesp 
conditio!)  s  make  spasms  of    buoyancy   natural    and 
likely  to  prevail,  at  least  until  receipts  become  large 
and  the  size  of  the  crop  is  more  definitely  estab 
lished. 

A  feature  of  the  week  is  that  morey  aocnmnlatlon  a^ 
New  York  has  reached  the  turning  point.  Currency 
for  crop  purposes  has  begun  to  flow  to  the  in- 
terior in  large  volume.  The  transfers  through 
the  Sab  Treasury  to  New  Orleans  began  on  Tuesday 
and  on  Wednesday  to  Obicago.  On  Monday,  also,  the 
backs  at  Ghloago  and  Cincinnati  began  indirectly  to 
withdraw  funds  from  New  York  by  checking  upon 
their  balances  with  their  correspondents  In  this  city, 
to  the  order  of  the  Assistant  Treasurer,  for  sums 
equal  to  the  receipts  by  them  of  Internal  revenue  col- 
lections in  excess  of  the  amount  for  which  they  were 
bonded  as  depositories,  which  excess  receipts  the; 
would  otherwise  have  deposited  in  the  Sub  Treasuries 
In  their  own  cities.  Through  this  process  Chicago 
and  Cincinnati  banks  retained  the  excess  coUectlona 
for  their  own  use  and  at  the  same  time  complied  with 
the  requirements  of  the  Department  by  turning  over 
to  the  Treasury  out  of  their  New  York  balances 
an  equivalent  of  these  sums,  thereby  practically 
effecting  a  transfer  of  such  balances  from  New  York 
without  erst.  The  rates  for  domestic  exchange  at 
Chicago  and  at  St.  Louis  on  New  York,  which  last 
week  were  at  a  small  discount  to  par,  early  this  week 
fell  to  40  cents  per  $1,000  discount  at  the  first-named 
city  and  to  30  cents  at  St.  Louis,  reflecting  some 
urgency  in  the  demand  for  money.  An  export  of 
I400,C00  gold  was  made  to  Canada  this  week,  the 
barks  in  the  Dominion  drawing  upon  the  balances 
with  their  agents  in  this  city  for  the  purpose  of  aeslst 
Ing  in  moving  the  Canadian  wheat  crop.  George  O 
Gordon,  agent  of  the  The  London  &  River  Plate 
Bank,  shipped  on  Thursday  I500,COO  gold  to  Buenos 
Ayres. 

The  annual  report  of  the  Brooklyn  Rapid  Transit 
Co.  for  the  year  ending  June   30  1904  has  been  issued 
the  present  week,  and  the  chief  feature  in  it,  accord- 
ing to  our    thinking,  is  the  continued  growth    dis- 
closed  in  the  earnings  of  the  system.     In  the  last 
twelve  months  alone  the  increase   in  the   passenger 
earnings    was    11,342,706,   or     over    10     per    cent 
This   comes    on  top    of    very    substantial    gains    in 
the  y(ars  Immediately  preceding.     If  we    go    bach 
no    further    than    to    1899  1900,    we    find    that   in 
that    year    these    passenger    earnings  amounted   to 
only     $11,206,716;    in    1900-01    there    was    an    in 
crease  to  $11,718,942;  in  190102  an  increase  to  $12, 
321,265;  in  1902-03  a  further  gain  to  $13,086,840,  and 
now  for  1903  04  there  is  an  advance  to  $14,429,046 
Thus  in  the  four  years  there  has  been  an  addition  of 
roughly   3\  million  dollars,  or  not  far  from  30  pet 
oent.     It  would  seem,  too,  as  if  this  growth  must  con 


(Inae  In  the  future,  year  by  year,  conslderlag  that  the 
Brooklyn  Ripid  Transit  system  comprises  all  the  ele- 
vttted  and  surface  lines  in  the  Borough  of  Brook- 
lyn, with  the  exception  of  the  Coney  Island  & 
Brooklyn  Eiilroad,  and  considering  also  that  popu- 
lation In  Brooklyn  is  very  rapidly  expanding.  The 
qaestion  Is  simply  one  of  providing  adequate  facilities 
CO  handle  the  traffic. 

As  far  as  the  Brooklyn  Rapid  Transit  stockholders 
'ire  concerned,  there  is  of  course  a  further  problem, 
and  that  is  how  to  handle  the  traffic  with  sufficient 
economy  to  get  a  profit  out  of  it.  Oa  that  point,  all 
that  can  be  said  is  that  the  problem  would  appear  to 
be  gradually  approaching  solution.  It  is  true  that 
notwithstanding  the  efforts  at  economy,  expenses  the 
last  twelve  months  increased  $829,369  as  compared 
with  the  twelve  months  preceding.  This  was  on  a 
gain  of  $1,458,388  in  receipts — counting  freight, 
mall  and  express  and  advertising  as  well  as  pas- 
senger earnings.  Analysis  of  the  expense  ac- 
counts, however,  shows  that  in  at  least  one  direc- 
tion there  was  a  saving  in  expenses,  and  this  oc- 
curred precisely  where  a  saving  had  been  looked 
for.  The  operation  of  the  power  plant,  notwithstand- 
ing the  increased  traffic,  cost  only  $1,535,930,  against 
$1,680,751  in  1902  03;  a  part  of  the  decrease  follow- 
ing doubtless  as  the  result  of  the  lower  price  of  coal, 
this  item  the  previous  year  having  been  unduly  large 
on  account  of  the  anthracite  miners'  strike.  On  the 
other  hand  for  maintenance  of  equipment  $405,324 
more  was  spent  than  In  the  previous  year,  and  for 
maintenance  of  way  and  structure  $124,659  more  was 
likewise  spent.  In  other  words  $529,983  out  of  the 
$829,359  total  Increase  in  operating  expenses  Is  found 
ander  these  two  heads.  Expenditures  of  this  kind 
obviously  mean  that  enlarged  amounts  are  being  spent 
In  improving  plant  and  equipment. 

The  other  principal  items  of  expenses  showing  con- 
siderable Increases  are  trainmen's  wages,  $135,229, 
and  other  expenses  in  the  operation  of  cars  $273,478. 
In  one  direction  there  is  little  evidence  of  improve- 
ment. We  refer  to  what  are  called  "damages  and 
legal  expenses."  This  item  fell  little  short  of  $1,000,- 
000  in  both  years,  having  been  $987,759  in  1903-04 
and  $956,730  in  1902  03.  It  seems  to  be  absolutely 
Impossible  to  reduce  the  yearly  claims  for  damages, 
suits  against  the  company  being  brought  on  the 
slightest  pretext,  and  juries  being  usually  strongly 
prejudiced  against  corporations. 

The  income  showing  for  the  year  must  be  considered 
satisfactory  having  regard  to  all  these  circumstances. 
A  surplus  of  net  income  over  and  above  operating  ex- 
penses and  fixed  charges  for  the  twelve  months  is 
reported  in  the  sum  of  $1,388,908.  Oat  of  this,  special 
appropriations  of  $383,706  were  made,  leaving  a  bal- 
ance of  $1,005,201.  Adding  the  $1,747,840  surplus 
existing  June  30  1903,  total  surplus  Jane  30  1904 
was  $2,758,041.  We  notice  that  $1,158,852  of  this 
surplus  was  marked  off,  mainly  to  represent 
discount  on  bonds  sold,  leaving  the  actual  surplus 
$1,594,189.  Such  methods  indicate  conservative 
bookkeeping.  The  amount  of  the  First  Refunding 
Gold  Mortgage  bonds  outstanding  was  increased  during 
the  year  from  $5,000,000  to$14,458,C00,  but  $6,614,000 
of  these  bonds  still  remained  unsold  in  the  company's 
treasury  June  30  1904.  These  unsold  bonds  aro  more 
than  sufficient  to  take  care  of  the  $3,250,000  of  loans 
and  bills  payable  reported  at  the  same  date.  Farther- 
more,  the  company  had  on  hand  aa  unusually  large 
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amount  of  casb  Jane  30  19(.4,  namely  $2,6u0,892,  tble 
oomparlng  with  only  $598^721  cash  Jane  30  last  year. 

There  was  no  change  In  official  rates  of  dlsconnt  by 
any  of  the  E  aropean  banks  this  week,  and,  compared 
with  last,  unofficial  or  open  market  rates  at  Lond  w 
were  a  shade  firmer,  while  at  P^rls  and  at  Berlin  and 
Frankfort  they  were  fractionally  easier.  There  was  a 
slight  flurry  in  consols  at  London  early  In  the  week 
caused  by  the  Shanghai  Incident  and  also  by  the  seiz 
nre  by  a  Russian  vessel  of  the  British  merchantman 
Oomedian  off  the  Gape  of  Good  H  >pe;  but  the  excite 
ment  soon  subsided. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  net  gain  of  $1,491,100  In  cash  re 
serve.  Deposits  were  Increased  12,438,000,  ther?by 
augmenting  the  reserve  requirements  by  1609,600, 
deducting  which  from  the  gain  In  cash  left  $381,600 
as  the  increase  In  surplus  reserve,  to  $58,613,075.  G^il 
culsted  upon  the  basis  of  deposits  less  those  of  $23,- 
378,900  public  funds,  the  surplus  Is  $^4,457, 800. 
L^ans  were  increased  $2,683,000,  and  one  notable 
feature  was  the  f  Act  that  this  Increase  was  qalte  gen- 
erally distributed  among  the  commercial  banks,  Indl 
eating  discounting  of  mercantile  paper.  Tne  bank 
statement  of  this  week  should  reflect  the  average  for 
five  days  of  $1,600,000,  for  three  days  of  $l,400,00(i 
and  for  one  day  of  $1,568,000,  shipped  to  Havana,  the 
first-named  amount  on  Bitardav  of  last  week,  th» 
second  on  Thursday  and  the  third  on  Saturday  of  this 
week,  thus  completing  the  remittances  on  account  of 
the  Cuban  loan  which  was  negotiated  bySpeyer  &  Go. 
The  statement  should  also  reflect  the  transfers  re- 
ferred to  above  of  $1,000,000  to  Ghlcago  and  $500,00(i 
to  New  0  leans  and  the  export  of  $400,000  to  Gmada 
and  of  $500,000  to  Argentina.  As  partly  of^iettln^ 
these  withdrawals  there  was  the  receipt  through  tele 
graphic  transfer  from  San  Francisco  on  Saturday  of 
lastwe«k  of  $950,000,  representing  Japanese  gold,  and 
during  the  week  of  $250,000  for  domestic  bullion  de- 
posited at  that  point,  and  of  $376,000  Seattle  Assay 
Office  checks  for  Klondike  gold. 


Money  on  call,  representing  bankers'  balanoes,loane(' 
on  the  Stock  Exchange  on  Monday  at  1:^  per  cent.  In 
flaenced  by  the    iannouncement    of    Intended  with 
drawals  of  currency  for  transfers  to  the  Interior.     0-- 
the  following  day  the  rate  fell  to  |  of  1  per  cent  and 
thereafter  during  the  week  the  dally  range  was  frooi 
this  rate  to  1  per  cent;  the  average  for  the  week  was 
1  per  cent.     The  tone  for  time  money  was  firmer, 
though  quotations  were  not  materially  changed,  and 
rates  were  2  per  cent  for  sixty  and  2^  for  ninety  days, 
3  for  four  and  3^  per  cent  for  five  to  six  months;  the 
business  was  chiefiy  in  ninety-day  loans  and  those  for 
the  above- noted  long   dates.    Gommerclal  paper  was 
In  only  moderate  supply  on  the  market,  merchants 
resorting  to  their  banks  for  discounts,  and  the  demand 
was  light.  Q  iotatlons  were  3^@3f  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  3|@4per  centfo 
prime  and  4^@5  per  cent  for  good  four  to  six  months 
single  names.     As  above  stated,    the   movement  o1 
money  through  telegraphic  transfer  and  otherwise  for 
crop  purposes  has  begun.     L^st  year  the  early  trans 
fers  were  first  to  New  Orleans,  but  this  year  they  art 
largely  to  Ghlcago,  chiefly  because  the  bull  specula 
tlon  In  wheat  has  encouraged  farmers  promptly  to 
4hip  oat  their  grain. 


Toe  B*uk  of  England  minimum  rate  ot  discoaat 
remains  unchanged  at  3  per  cent.  The  cabl>i  reports 
discounts  of  sixty  to  ninety  day  bank  bills  ia  L')ndon 
?|^  per  cent.  The  open  market  rate  at  Pur's  is  ]^(^ 
liperce:it  and  at  Berlin  and  Frankfort  2|@^J^  per 
cent.  A'jcordlng  to  our  special  cable  froin  L')adon 
the  Bank  of  Eogland  gained  £748,446  bullion  daring 
the  week  and  held  £36,519,641  at  the  close  of  the 
week.  Oar  correspondent  further  advises  na  that  the 
gain  was  due  to  the  import  of  £307,000  (of  which 
£46,000  from  France  and  £361,000  bought  In  the  open 
market)  and  to  receipts  of  £441,000  net  from  the  in- 
terior of  G:eat  Britain. 


The  foreign  exchange  market  was  very  dull  and 
rates  were  practically  unaltered  until  Wodaesday, 
«hen  they  grew  easier,  and  on  Taurjday  the  market 
van  weak  in  the  absence  of  demand  and  because  of 
free  cfiertngs.  Eirly  In  the  week  bankers  were  indis- 
posed to  draw  except  for  current  requirements,  which 
weresmal';  but  later,  inflaenced  by  the  firmer  tone 
for  time  maney,  and  also  by  the  prospect  that  the 
market  would  soon  be  liberally  supplied  with  com- 
mercial bills,  as  the  result  of  the  export  movement  of 
cotton,  holders  of  bankers'  drafts  pressed  tne^r  oS.it- 
logs  and  rates  promptly  yielded.  Walle  there  did  not 
seem  to  be  any  evidence  in  the  market  until  Friday  of 
operations  in  either  sterling  or  franc  finance  bills,  both 
clisses  of  these  drafts  then  made  their  appearance, 
causing  the  market  to  close  weak.  Bankers  report  an 
increasing  volume  of  bills  against  new  cotton,  though 
there  are  very  few  of  such  drafts  offered  for  future  de- 
livery. Exports  of  gold  during  the  week  were  $500,000 
to  Argentina,  $100,000  to  Canada  and  $1,558,000,  In- 
sludlpg  currency,  to  Cuba.  G  )ld  received  at  the  Gus- 
•om  House  during  the  week  $29,325. 

Nominal  quotations  for  sterling  exchange  are  4  86 
^4  86^  for  sixty  day  and  4  89  for  s!gh^  Bites  for 
actual  business  on  Monday  were  uncha  g^d  compared 
with  those  on  Friday  of  last  week,  at  4  8545(^4  8555 
for  long,  4  8810@4  8816  for  short  and  4  886  @  t  8366 
for  cables.  The  maik^t  was  quite  dull  and  unchanged 
IS  to  rates  on  Tuesday,  but  on  Wednesday  there  was 
a  fall  of  5  points  for  long  and  short,  to  4  8540^4  8550 
for  the  former  and  to  4  8805^4  8810  for  the  latter 
and  of  10  points  for  cables  to  4  885(  <^4  8360.  Oa 
Thursday  the  market  was  weak  in  the  absence  of 
demand  and  long  fell  16  points  to  4  852.='(^4  8536, 
short  20  points  to  4  8785(^4  8795  and  cables  10  points 
to  4  8841  @4  8850.  The  market  was  weak  again  on 
Friday,  bff  jotcd  by  offerings  of  finance  bills,  and  it 
closed  5  points  lower  for  long  and  short  and  10  points 
'or  cables. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POBTDD  RA.TEB  FOS  FOBBION  EXOHAVOB. 


FBI.. 
Atl0.  10. 

MON., 
Aug.  2i. 

T0»8.. 
AUO.  X». 

WlD., 

Aug.  Zi. 

Thpr., 
Aug.  26. 

FBL. 
Aug.  M. 

0ruwn                    )  (50  days 
Brothers jSteht.. 

480 

86 
89 

86 
89 

86 

Si 

86 

89 

Barin«,                  J  60  days 
Mauoun*  Co.lSUht .. 

4  89 

88« 
89 

i2« 

86H 
89 

IS« 

89 

Haak  Britlsb        ( 60  days 
No.  America. .  ( Sieht . 

4  86 
4  89 

86 
b9 

86 
89 

t-6 
89 

86 
89 

86 
89 

Bank  of                j  60  day> 
Montreal (  SUtit . 

4  89 
4(19 

86 
89 

86 
8d 

h6 

89 

86 
89 

8« 

89 

(Canadian  Bank   (6(iday8 
of  CoDumerce..  <  SlK^t 

486 
189 

86 
89 

86 

89 

66 

89 

be 

89 

88 
89 

Qeideloaoh,  lok- 1 6"  days 
elheimer&Co.  JSiKht.. 

4  86 
4  8,^ 

86 
89 

86 
89 

86 

89 

86 
89 

n 

uaiard                   J60dby8 
Kreres )8Uht.. 

4  81 

4  89 

86 
88 

81 
89 

86 
89 

86 
89 

IS 

UeronantB'Bk.  <  60  days 
of  Canada  . . . .  (  SlKht . . 

486 
4  89 

86 
89 

86 

89 

8« 
t<9 

86 
89 

86 

89 

Tne  market  closed  on  Friday  at 
long,  4  878C®4  8790  for  short  and 


4  852(  (^4  8630  for 
4  883u<^4  8840  for 


Aug,  27,  1904.] 
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cables.  (Jommerclal  on  banks,  4  84t^0@4  b6  aud 
documents  for  payment,  4  8420@4  8665.  Cotton  foi 
payment,  4  8420@4  8425;  cotton  for  acceptance,  4  8490 
@4  86,  and  grain  for  payment,  4  8660@4  8565. 


The  following  ?ives  the  week's  movements  of  monej 
to  and  from  the  Interior  by  the  New  York  banks. 


Wetk  ending  ^«0. 28. 190*. 


Cuirency., 
©old 


Total  (told  »nd  IcbbI  tenders. 


Received  bv 
If.  r.  Banks 

SMvped  by 
S.  T.  Banka. 

t3.044.OOO 
1.027.000 

te.831.000 
i.das  000 

$4,»'1.000 

$8,4b  4,000 

Net  Interior 
Movement. 

Loss   f2.'87,O00 
Loss.       6b6,00l 

Loss.  13,483,000 


With  the  Sab-Treasaryoperations  and  gold  exports, 
the  result  is  as  follows: 


Week  ending  Aug.  26, 1904. 

Banks  Interior  moTement  as  above 
Bnb-Treas.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders... 


Into 
Bcmkt. 

Out  of 
Bankt. 

$4,971,000 
83.700,000 

«28.67i.U00 

•8,464,000 
24,100,000 

«  2,t  54.000 

Set  Change  in 
Bank  Holdinge 

Loss    Ji,4'«3.0O* 
Loss         400,000 


Loss.  $8,883,000 


The  following  table  indicates  the  amount  of  bnllloc 
in  the  principal  European  banks. 


Bank  of 


KnRluid.. 
France.  . 
German  7, 
Bnssla . . . 
▲ns.-Hnn.'t 

Spain. 

lUly 

Netherl'ds 
Nat.Bel8  * 

Tot.  week. . 
Tot.  prer. 


August  25, 1004. 


Gold. 


£ 
8n,B10,e41 
107,67  l,s<  3 
.'<5.80-l,OOO 
03,t8 1,000 
4H,?(I5,000 

i4,';B''.ooo 

22,1  8.000 
6,480,400 
3,11  8,667 


3a',34",f61 
3H4.P8e,76i 


Silver. 


£ 


44,876,561 

12,rt  18,000 

8.6i!5.000 

12,548.000 

8<>,897,000 

8,057,700 

6,«l6,8i)0 

1,654,333 


110,981,34 
110,119,416 


Total. 


£ 
86,610,641 

162,4  4M(  4 
48,511,000 

10»,84H,000 
60,808,00<i 
39,156,000 
26,076,700 
11,806,2P( 
4,663,000 


478,321,94< 
476,066,180 


August  27.  1008. 


Gold. 


£ 
86.101.547 
■  02,846,384 
86113  000 
81,847,000 
45,428,000 
14,>*94,0U0 
19,100,000 
3,94  ^500 
2,P40,667 


Silver. 


£ 

44,P60,S3l 

12,«88,000 
e,776,(l(  0 
19,839,0'  0 
20,145,000 
2,298,H00 
6.401,000 
1,470,8:<.'< 


H4l,>)8«.08'^  10t',567,eH. 
340,484,749  109,2  2.(  44 


lO'ca, 


£ 
86,101,647 
147,106,866 
48,S01,00i 
90,083,0Of 
68.267,000 
34,769.001 
81,404.800 
10.413,500 
4,411,000 


46l,40«,7t2 
440,«*96,793 


*TIM  dlvisloo  (between  gold  and  Bllver)  glren  in  oni  table  ot  oolii 
»b4  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belglnm  Is  mad* 
troB  the  beet  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
elalmed  to  be  aoonrate,  as  those  banks  make  no  distinction  in  thetr 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approzlmatloa. 

t  The  Anstro-Hannartan  Bank  Statement  Is  now  issaed  In  Kronen  and  E»- 
oer  Instead  of  Gulden  and  Krentser.  The  rednotlon  of  the  former  onrreney  to 
■terllna  M  was  b;  oonstdenns  the  Gulden  to  have  the  value  of  60  oents.  At 
the  Krone  Has  really  no  irraater  value  than  20  oents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  80. 


TRADE    COMBINATIONS   AND 
COMPETITION. 

Not  80  much  talk  is  heard  nowadays  regarding  the 
dangers  of  trade  combinations  or  "  trusts.''  lo  is  not 
10  long  ago  since  the  whole  political  and  legislativt 
world  was  In  a  state  of  ferment  owing  to  apprehen- 
sions, real  nr  imaginary,  of  troubles  to  arise  from  the 
rapid  multiplication  of  industrial  undertakings  of 
huge  s'ze.  The  newspapers  gave  up  oolumns  of  their 
space  to  a  discussion  of  the  matter.  "Trust  busters" 
were  as  numerous  then  as  files  around  a  molaeees  ja^ 
In  summer  time.  It  will  doubtless  surprise  person b 
who  do  not  keep  a  close  reckoDiog  of  time  to  hear 
that  the  so-called  actl-trust  legislation  of  the  Second 
Session  of  the  Fifty  Seventh  Congress  Is  barely  eight 
een  months  old.  Yet  no  one  can  have  failed  to  notice 
that  the  attacks  on  these  dreaded  creations  have  been 
gradually  subsiding.  Latterly  agitation  has  almos 
died  out,  encoaragtog  suggestions  that  public  Interest 
In  the  subject  has  begun  to  wane. 

Of  conrsp,  as  we  have  previously  noted  in  these 
columns,  political  developments  have  been  such  ae 
largely  to  eliminate  the  question  as  an  issue  between 
the  two  political  parties.  Except  so  far  as  our  Customa 
tariff  enters  Into  a  consideration  of  the  matter,  thert 
would  appear  to  be  little  difference  between  the  atti- 


tude of  tbk  D  mocrat  ic  Party  and  tnat  of  the  Rapubllcan 
Party  on  this  subject — a  sub  j  ?ct  which  it  seemed  at  one 
time  might  easily  have  become  a  foremost  issue  in 
politics.  We  do  not  overlook  the  fact  that  the  cam- 
paign Is  not  yet  far  advanced,  nor  that  In  the  political 
discussions  of  the  next  few  months  many  stump  speak- 
ers, seekiog  to  gain  political  capital  for  their  party, 
or  for  themselves,  will  indulge  in  fulminations  and 
diatribes  against  trusts,  and  claim  that  the  salvation 
of  the  country  depends  upon  the  success  of  their  own 
political  organization.  All  this,  however,  does  not 
alter  the  fact  that,  jadging  by  many  different  Indioa* 
tlons,  the  trust  question  as  a  live  Issue,  at  least  in 
politics,  is  apparently  a  thing  of  the  past. 

The  change  in  sentiment,  if  such  it  may  be  called, 
cannot  entirely  be  ascribed  to  the  fact  that  political 
parties  have  not  divided  along  that  line.  On  the 
contrary,  the  most  potent  cause  in  our  estimation  for 
the  waning  of  interest  is  to  be  found  in  the  great 
alteration  which  has  occurred  In  the  industrial  and 
rrade  outlook  during  the  last  year  and  a  half.  From 
extraordinary  activity  and  unalloyed  buoyancy  we  are 
gradually  but  none  the  less  surely  passing  to  the 
other  extreme.  Where  before  production  fell  far 
abort  of  consumptive  capacity,  now  production, 
owing  chiefly  to  a  curtailment  of  demand,  has  largely 
outstripped  consuming  requirements.  Trusts  and 
combinations  which  had  a  portentous  look  when 
business  was  active  are  found  to  be  helpless  and 
impotent  for  effective  control  now  that  industrial 
bffAlrs  are  In  a  state  of  retrogression.  la  other  words, 
the  harm  that  was  feared  has  not  developed.  The 
large  organizations  and  the  huge  trade  combinations 
are  seen  to  be  human  affairs  after  all,  and  as  such  sub- 
ject, like  their  smaller  predeceseojrs,  to  the  defects 
inherent  in  human  nature.  The  trust  could  be 
formidable  only  (assuming  for  the  sake  of  argument 
that  they  embodied  danger  to  the  community)  so 
long  as  there  was  a  public  demand  greedy  to  absorb 
their  goods  and  warep.  In  such  a  situation  they  had 
things  in  their  own  hands,  and  could  use  their  power 
wisely  or  unwisely  according  to  the  dictates  of  those 
directing  their  management.  With  the  situation  in 
that  respect  changed,  advantage  no  longer  rests  with 
them. 

In  like  manner  trade  unions  and  labor  organiza- 
tions are  finding  that  they  have  new  conditions  to 
meet,  as  we  showed  at  length  last  week.  The  awaken- 
ing in  their  case,  however,  is  much  sadder.  For 
candor  compels  the  statement  that  while  the  large 
Industrial  organizations  in  most  instances  were  careful 
to  avoid  an  abuse  of  the  power  with  which  they 
happened  to  be  temporarily  endowed,  the  labor  organ- 
zitlon  almost  invariably  worked  Its  advantage  for  all 
(hat  It  was  worth.  That  is  to  say  labor  unions  became 
atbltrary,  dictatorial,  arrogant  and  oppressive.  But 
their  tenure  of  power  was  to  be  subject  to  the  same 
limitations.  It  could  last  only  so  long  as  the  demand 
for  labor  was  in  excess  of  the  supply  and  so  long  as 
producers  found  the  demand  for  goods  so  active  that 
they  could  not  afford  the  risk  of  a  strike.  Now,  with 
business  falling  off  and  with  more  laborers  than  there 
ts  work  for  them  to  do,  they  are  learnlcg  that  they  do 
not  possess  unchecked  power  of  control  after  all. 

Perhaps  In  no  trade  or  Industry  have  the  develop- 
ments the  laett  weUe  months  been  more  surprising 
'\  an  In  the  iron  and  steel  industry.  When  the  United 
States  Steel  Corporation  was;  formed,  newspaper  and 
'  mage  sine  writers  and  labor  leaders,  politicians  and 
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leglsltttors,  were  loud  in  their  predlotiona  of  tbu  barm 
that  would  resnlt  to  the  public.  H^re  for  the  firs ' 
time  was  a  thousand  million- dollar  corporation,  oper 
atlng,  too,  In  the  country's  most  Important  of  alllndas- 
tries — the  Iron  and  steel  trades.  It  was  to  be,  accord- 
ing to  these  predictions,  a  most  gigantic  monopoly  and 
to  be  feared  accordingly.  Thoughtful  and  well 
informed  persons  were  careful  to  point  out  that 
while  the  new  concern  controlled  a  large  percent 
age  of  the  facilities  of  production.  It  was  not  a 
monopoly,  and  there  was  not  the  least  likeli 
hood  it  ever  could  become  such.  Not  to  men- 
tion minor  iron  and  steel  concerns,  there  were  snob 
important  bodies  as  the  Colorado  Fael  &  Iron  Co.,  the 
Tennessee  Co'il  &  Iron  Co.,  the  Sloss  Sheffield  Steel  & 
Iron  Co.,  the  B  public  Iron  &  Steel  C).,  the  Cambria 
Steel  Co.,  the  Crucible  Steel  Co.  and,  most  potent  of 
all,  the  Lackawanna  Steel  Co.  and  the  Poixnsjlvanla 
Sieel  Co., — b\\  outside  the  fold  of  the  United  States 
S 'eel  Corporation.  Bat  all  this  did  not  satisfy  these 
critics,  who  constantly  sniffed  danger.  Even  after  the 
management  of  the  Steel  Corporation  had  demonstrated 
that  a  wise  and  far  sighted  policy  was  being  pursued 
In  the  administration  of  the  property,  the  fears  enter- 
tained were  not  entirely  dispelled.  The  Steel  Cor 
poratlon  used  eyery  means  in  its  power  to  preVent 
an  undue  rise  in  prices,  not  alone  because  it  was  un 
wining  to  accept  Inordinate  profits  bat  also  because 
the  managers  knew  that  to  allow  quotations  to  go  to 
radical  extremes  would  be  detrimental  to  all  Interests 
and  Inyite  general  disaster.  Nevertheless,  now  that 
the  country  is  in  the  midst  of  industrial  depression, 
ev«n  this  wisely  administered  property  Is  seen  to  bf 
not  exempt  from  the  inflaences  which  inyaiiably 
attend  business  reaction. 

There  are  two  ways  in  which  a  large  trade  organiza- 
tion or  **trust"  might  be  harmful.  (I)  By  maintain 
Ing  prices  at  a  level  above  that  permitting  a  reasonable 
margin  of  profi -.  and  (3)  by  suppressing  competition 
in  such  a  way  as  to  prevent  the  creation  and  rise  of 
rival  undertakings.  How  powerless  the  Steel  Cor- 
poration has  been  to  maintain  prices,  even  in  com- 
bination with  the  other  large  steel-producing  com 
panies,  through  a  trade  agreement  having  only  a 
reasonable  profit  in  view,  the  events  of  the  last  few 
weeks  have  clearly  demonstrated. 

As  concerns  the  stifling  of  competition,  nothing  of 
the  kind  has  occurred.  On  the  contrary,  millions 
upon  millions  of  dollars  have  been  spent  in  developing 
some  of  the  opposition  plants  in  existence  at  the  time 
the  S  .eel  Corporation  was  formed  and  also  in  creating 
some  entirely  new  rival  organizations.  The  Lacka 
wanna  S  eel  Co.,  in  particular,  has  applied  enormous 
amounts  of  money  in  developing  its  plants  and  adding 
to  their  capacity  and  efficiency.  B  at  it  is  not  necessary 
to  go  into  details  on  this  point.  What  will  be  accepted 
as  entirely  conclusive  testimony  is  furnished  in  a  new 
d  rectory  to  the  iron  and  steel  works  of  the  United 
Soates  just  published  by  Mr.  Jtimes  M.  Swank  of  the 
American  Irou  &  S  eel  Association.  Mr.  Swank  is  an 
acknowledged  authority  in  the  iron  and  steel  trades, 
and  he  takes  occasion  to  refer  to  the  very  point  under 
diacuBsion.     11  ne  is  what  he  has  to  say. 

Tne  opinion  has  been  frequently  expressed  that  the 
orgunlzitlon  in  the  iron  trade  in  recent  years  of  many 
80  called  "trusts,"  particularly  of  the  United  States 
iiieel  CorporUlon,  would  result  in  a  serious  check  to 
individual  euterprlee  or  to  the  enlistment  of  compar 
atlvely  small  fi  ms  and  companies  in  the  manufacture 


'>f  iron  and  steel.  An  examination  of  the  present 
edition  of  the  Directory  will  show  that  apparently 
oreo.lsely  the  opposite  efloct  has  been  prodaced,  or  at 
least  that  the  ''trasts"  have  not  interfered  with  the 
(growth  of  our  iron  and  steel  industries  under  inde- 
pendent auspices.  A  surprisingly  large  number  of 
Independent  iron  and  steel  plants  have  been  built  la 
he  last  few  years,  while  many  old  and  well  established 
companies  have  greatly  Increased  their  facilities  in 
these  years  for  the  manufacture  of  iron  and  steel. 
Especially  has  there  been  a  marked  development  of 
iLdependent  enterprise  in  the  manufacture  of  iron 
and  steel  specialties,  of  which  steel  castings  may  be 
mentioned  as  a  leading  example. 

But  it  is  not  necessary  to  pursue  this  inquiry  any 
further.  All  experience  teaches  that  it  is  neither 
possible  to  maintain  an  artificial  level  of  prices  nor  to 
eliminate  competition,  no  matter  how  powerful  the 
organization  or  the  aggregate  of  capital  behind  the 
attempt.  The  Salt  "Trust"  was  the  first  of  the  newer 
(ndustrial  organizUlons  to  come  to  grief  because  It 
overlooked  these  important  truths.  That  undertak- 
ing, however,  had  nothing  but  a  few  unsophisticated 
young  men  from  the  West  to  guide  it.  The  experi- 
ence, though,  of  the  Amalgamated  Copper  Company 
bias  been  different  only  in  degree.  This  concern  had 
an  extraordinary  array  of  financial  interests  behind  it, 
comprising  some  of  the  most  notable  names  in  moneyed 
circles,  and  yet  It  also  failed — and  failed  signally — in 
an  attempt  to  hold  up  prices  at  an  arbitrary  and  arti- 
ficial figure.  For  months  the  price  of  copper  was 
maintained  at  17  cents  a  pound,  only  to  result  In 
diminishing  the  consumption  of  copper,  in  cutting  off 
our  export  trade  in  the  metal,  and  in  making  the 
United  States  the  dumping  ground  for  all  the  surplus 
copper  in  the  world;  the  Amalgamated  Company  held 
the  bag  and  other  copper  producers  and  copper  own- 
ers filled  It. 

Even  the  strike  at  the  beef  packing  establishments 
thronghout  the  country  is  furnishing  some  interesting 
revelat^ions.  The  pablic  had  beea  made  to  believe 
that  the  large  beef-packing  concerns  constituted  a 
perfect  monopoly — and  a  monopoly  of  the  most  odioas 
kind.  The  methods  of  the  beef  combination  had 
been  deemed  very  objectionable  and  have  often  been  de- 
Qoanoed.  Even  some  of  the  conrks  had  condemned 
them  as  operating  In  violation  of  the  law.  Ydt  since 
r.he  strike  began  It  has  become  apparent  that  there 
are  quite  a  number  of  Independent  slaughtering  and 
packing  plants.  The  important  point  is  that  these 
auem  to  have  been  able  to  make  profits  and  continue 
In  business,  notwithstanding  the  methods  of  the  beef • 
rust.  Farthermore,  the  renewal  of  the  strike  in  this 
^ity  has  brought  out  the  farther  fact  that  the  smaller 
ontchers  have  by  no  means  been  driven  oat  of  the 
trade.  There  appear  to  be  many  of  these,  and  during 
he  strike  they  have  not  only  continued  their  normal 
)utput  of  meat,  but  greatly  increased  it — the  strike 
uot  being  directed  against  them. 

Thus  the  evils  and  the  harm  supposed  to  be  con- 
aected  with  and  inseparable  from  the  operation  of 
rusts  ard  seen  to  be  fading  away.  This  furnishes  the 
real  reason  why  agitation  against  them  no  longer  re* 
celves  encouragement.  Coupling  that  circumstance 
with  the  fact  that  adequate  remedies  for  dealing  with 
any  really  obj  actionable  practices  on  the  part  of  trusts 
and  monopolies  are  found  in  existing  statutes,  It 
would  seem  as  if  at  last  the  country  were  to  have 
relief  from  the  senseless  clatter  against  large  or- 
ganizations with  which  it  has  been  surfeited  for  so  long 
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INTERNATIONAL   RAILWAY    CONGRESS 
TO  BE  HELD  AT  WASHINGTON. 

A  session  of  the  laternatloDal  Railway  Congress  Is 
to  be  held  In  Washington  In  May  of  next  year,  and 
the  American  Kailway  Association,  under  whose 
auspices  the  conyention  is  being  arranged,  has  issued 
a  pamphlet  giving  the  details  of  the  proceedings 
accompanied  by  qaite  an  extensive  summary  of  the 
work  of  past  conventions  of  the  Gongress.  The  com 
log  session  w^s  planned  over  four  years  ago,  in  1900, 
when  the  American  Hallway  Association  unanlmouslv 
extended  an  invitation  to  the  Congress  to  hold  its 
next  gathering  In  this  country  and  agreed  to  provile 
$35,000  to  defray  the  expenses  connected  with  the 
meeting.  Obviously  the  conventions  of  the  Interna 
tional  Hallway  Congress  are  considered  of  decided  con- 
sequence; otherwise  such  a  large  approprlatloi  to  get 
the  members  to  meet  in  this  country  would  not  be 
made,  and  as  a  matter  of  fact  this  view  is  entirely 
borne  out  by  the  records  of  past  sessions  of  the  Con- 
gress. The  deliberations  are  always  useful  and  in- 
structive, besides  affording  occasion  for  pleasant 
Intercoarse  between  railway  men  from  various  parts  of 
the  world. 

In  the  pamphlet  before  us  the  laternatlonal   Rail 
way  Congress  is  described  as  "a  permanent  associa 
tion  established  to  promote  the  progress  and  develop 
ment  of  railways."     The   "adherents"  are  railway 
administrations   (or  corporations)   and  governments. 
Thirty  three  governments  were  "adherents"  In  1895 
and  forty  three  in  1900.     The  United  States  (lovern- 
ment  was  represented  at  the  sessions  of  1892, 1895  and 
1900.    An  individual  can  attend  only  as  an  accredited 
representative  of  a  national  government  or  of  a  rail 
way  organization  which  is  a  member,  or  as  one  of  the 
"reporters"  appointed  to  discuss  the  questions  con 
lidered  at  the  Congress. 

The  Congress  has  been  steadily  growing  in  member- 
ship and  In  importance,  such  growth  furnishing  the 
best  evidence  of  its  usefulness.  Mr.  Stuyvesant  Fieh, 
the  President  of  the  Illinois  Central  Railroad  and  also 
President  of  the  American  Railway  Association,  is  the 
Chairman  of  the  American  Section  of  the  Congress, 
and  it  Is  interesting  to  note  that  the  Illinois  Centra 
Railroad  was  represented  at  the  very  first  session  of 
the  Congress.  This  first  session  was  held  at  Brussels, 
Belgium,  in  August  1885,  to  celebrate  the  fiftietti  an- 
niversary of  the  inauguration  of  Belgian  railways. 
That  convention  was  attended  by  257  delegates  repre- 
senting thirty  countries.  The  second  convention 
was  held  at  Milan,  Italy,  In  September  1887,  and 
was  attended  by  227  delegates,  reprasenting  thirtv 
countries.  The  latter  was  the  first  meeting 
under  the  permanent  organization  of  the  Con- 
gress. The  Pennsylvania  Railroad  was  represented 
on  that  occasion.  Tne  third  convention  took  place  in 
Paris  in  September  1889  and  the  attendance  com- 
prised 564  delegates  from  thirty- two  countries,  the 
Plant  System  being  represented.  The  fourth  conven- 
tion was  held  at  St.  Petersburg,  Rassia,  in  August 
and  September  1892;  thirty-seven  countries  were  then 
represented,  but  only  374  delegates  were  in  attend- 
ance, no  American  railroad  being  represented.  Tae 
fifth  session  occurred  in  London  in  Jnae  aod  July 
1895  and  793  delegates  were  then  present,  of  which 
172  were  from  Great  Britain  and  Ireland  and  47  from 
the  Ualted  States.  The  sixth  session  was  held  in 
Paris    in    Saptember-Ootober    1900   and    forty-three 


coantrles  sent  representatives;  the  total  uaaiDdr  of 
delegates  accredited  to  this  meeting  was  1,249,  of 
whom  901  were  recorded  as  present. 

The  bulk  of  the  railway  mileage  of  the  world  Is 
represented  by  the  countries  having  membership  In 
the  International  Railway  Congress.  The  Ualted 
States  alone,  as  is  known,  has  over  200,000  miles  of 
road,  and  a  statement  is  presented  showing  193,946 
miles  as  the  approximate  mileage  of  the  countries 
having  members,  not  including  either  the  United 
States,  Canada  or  Mexico.  Tiie  affairs  of  the  Con- 
gress are  regulated  by  a  permanent  International 
Commission  composed  of  the  ex- Presidents  of  the  ses- 
sions of  the  Congress  (these  being  members  ex-officio) 
and  thirty-three  elective  members,  of  which  one-third 
retire  at  each  session  of  the  Congress.  The  American 
members  of  this  permanent  Commission  are  Coaancey 
M.  D^pew  of  the  Nt^w  York  Central  &  Hadson  River 
Railroad,  Theodore  N.  Ely  of  the  Pennsylvania  Rail- 
road, S'Uyvesant  Fish  of  the  Illinois  Central  Rillroad, 
L.  F.  Lorae,  formerly  of  the  Baltimore  &  Ohio, 
now  of  the  Rock  Island  Company,  and  Julius 
Kruttschnitt  of  the  Southern  Pacific  Co.  When  the 
place  of  meeting  for  a  convention  has  been  fixed,  the 
Commission  is  empowered  to  appoint  as  temporary 
members  of  its  own  body  selected  representatives  of 
the  country  where  the  meeting  is  held.  The  Ameri- 
can Section,  thus  enlarged  for  the  occasion,  of  the 
coming  convention  consists  of  the  following  names ; 
we  give  the  list  entire  to  show  what  an  Inflaentlal 
body  it  is. 

BtnyTesant  Fish,  PreBident  Illinois  Central  KB. 

George  W.  Stevens,  President  Chesapeake  &  Ohio  Ry. 

C.  O.  Waldo,  Oeneral  Manager  Cincinnati  Hamilton  &  Dayton  Ry. 

Theo.  N.  Bly,  Chief  of  Motive  Power  Peni  sylvanla  BR. 

W.  H.  Baldwin  Jr.,  President  Long  Island  BR. 

W.  O.  Brown,  Third  Vice-President  N.  Y.  Central  &  Hudson  River  RR  • 

Bollln  H.  Wllbar,  Oeneral  Manager  Lehigh  Valley  RR. 

O.  L.  Potter,  Third  Vice-President  Baltimore  &  Ohio  BB. 

L.  E.  Johnson.  President  Norfolk  <k  Western  Ry. 

B.  T.  Jeffery,  President  Denver  &  Rio  Orande  RR. 
Jos.  Ramsey  Jr.,  President  Wabaah  RR. 
Samuel  Spencer.  President  Honthern  Ry. 

J.  M.  Hall,  Oeneral  Counsel  New  York  New  Haven  &  Hartford  RS. 
Lucius  Tnttle,  President  Boston  A  Maine  RR. 

E.  T.  D.  Myers,  President  Richmond  Fredericksburg  A  Potomae  RR. 
James  McOrea,  First  Vice- President  Penn.  lines  west  of  Pittsburgh. 
Theo.  Voorhees,  First  Vloe- President  Philadelphia  A  Reading  Ry. 

C.  E.  Schaff,  Oeneral  Manager  Oleve,  Clnn.  Chlo.  A  St.  Louis  Ry. 

J.  R.  Kenly,  4th  Vice- PresldentandOen.Mgr.AtlantloOoast  Line  RR- 
O.  W.  Bnchholz.  Consulting  Engineer  Erie  RR. 
E.  C.  Carter,  Chief  Engineer  Chicago  A  Northwestern  Ry. 
Howard  Elliott,  President  Northern  Pacific  Ry. 

D.  MoNlcoU,  Vice-President  Canadian  Pacific  Ry. 

Chas.  M.  Hays,  Second  Vlce-Pres.  and  Oen.  Mgr.  Orand  Trunk  Ry. 
J.  O.  Metcalfe,  First  Vice-President  Mexican  International  RR. 
W.  F.  Allen,  Secretary  American  Railway  Association. 

As  to  the  work  of  the  convention,  the  best  Idefa  of 
its  character  and  scope  Is  furnished  by  the  "list  of 
questions"  which  is  to  be  presented  for  consideration 
and  discussion.  Herewith  we  present  an  outline  of 
these  questions. 

Sbctioh  I.— Wat  awd  Works. 

1.— Wooden  Sleepers  or  Crosstles.    Selection  of  Speolss  of  Timber 

Used  and  Processes  of  Preservation. 
8.— Ralls  for  Lines  With  Fast  Trains. 
8.— Improved  Ball  Crossings  (Frogs). 
4.— Concrete  and  Imbedded  Metal. 

SEonoif  II.— Locomotives  akd  Bollino  stock. 

5.— Locomotives  of  Oreat  Power. 
6.— Pooling  Locomotives. 
7.— Automatic  Couplers. 
8.~£leotrlc  Traction. 

SKCTIOH  ITf.-WOBKIHO. 

9.— L'lghtlng,  Heating  and  Ventilation  of  Trains. 
eoDjnlntly.) 
10.— Antomatlo  Block  System. 
11.— Baggage  and  Express  Parcels. 
12.— Suburban  Traffic. 
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Skctior  IV.— Gkbbbal. 

13.— Blow-Freight  Rates. 

14.— Bookheeplng. 

15.— Daratlon  and  Regulation  of  Work. 

16.— Provident  Institutl  ma. 

Section  V.— Light  Railways. 

17.— iDflaence  of  Light  Railways  oa  the  Main  Lines. 
18.— Direct  Financial  Co-operation  by  Pabllc  Authorities. 
19.— Organization  of  a  Cheap  Service  on  a  Main  Railway's  Branch 
Lines  Which  Carry  Little  Traffic  and  on  Light  Railways.    (Sec 
•tlons  3  and  5  CO)  jilntly.) 
SO.— Traflio  Conveyed  by  Antomoblles.    (Sections  4  and  5  conjointly.) 

It  shoald  be  acided  that  '^reporters"  appoirjted  lu 
advance  present  papers  upon  these  assigned  sabj  c  b, 
which  papers  are  printed  and  placed  In  the  hands  of 
the  delegates  some  time  before  the  meeting.  Eicb 
'Section"  at  its  meeting  discusses  the  subj  ict  thus 
presented  and  when  the  discussion  is  closed  the  con- 
clusions are  voted  upon.  Diecnssicns  take  place  Id 
French  or  in  the  language  of  the  country  in  which  the 
Congress  Is  held.  All  communications  In  French  are 
translated  In  advance  ino  Eaglish. 

There  would  appear  to  be  no  doubt  that  the  occa 
lion  will  prove  most  Interestlrg  and  that  American 
railway  officials  have  open  to  them  the  opportunity  of 
deriving  much  profit  and  Instrnction  from  the  dellb 
orations  and  discussions.     The  attendance,  iherefore, 
should  be  large.     The  North  American  railway  com 
panics  now  members  oi  the  International   R^Uway 
Congress  are  entitled  altogether  to  260    delegates. 
The  number  should  be  very  much  Increaeed.   As  these 
260  delegates  represent  only  forty  distinct  systems 
or  companies,  there  ought  to  be  a  large  accession  of 
new  members.     The  occasion  will  furnish  an  unusual 
opportunity  for  the  interchange  of  thought  and  Iciens 
and  cannot  fail  to  yield  good  resnlie.     Association 
and  contact  with  men  from  other  countries  engaged 
in  the  same  profession  and  the  same  line  of  work  wll 
itself  be  a  great  advantage.  The  ezpeiience  thus  gained 
will  be  well  worth  having. 


RAILROAD    GROSS   AND    NET  EARNINGS 
FOR  THE  HALF  YEAR. 

We  present  to-day  oar  compilation 3  of  the  grose 
and  net  earnings  of  United  Spates  Railroads  for  th^ 
first  half  of  the  current  Cilendar  year.  The  results 
reflect  unmistakably  the  unfavorable  conditioas  under 
which  railroad  operations  were  condactel  in  tha 
period  of  six  months.  On  the  one  hand,  there  is  b 
loss  from  last  year  of  113,085,604  in  the  gross  earaln^s, 
proving  that  thg  volume  of  trafic  was  not.  up  to  tha< 
of  last  year  in  the  same  period  of  time.  On  the  othei 
hand  there  is  a  decrease  in  the  net  earolngs  In  th>^ 
snm  of  nearly  twice  the  amount  of  the  loss  in  grosa — 
that  is,  reaching  $26,349, 873— demo  istraclQg  that  i. 
face  of  a  dlmlnisbed  volume  of  traffij  It  cost  $12,364,- 
269  more  to  operate  the  roads. 

The  falling  off  in  gross  revenues  of  $13,085,604 
must  be  considered  relatively  small,  partlcala-ly  la 
view  of  the  large  and  consacaiiva  increases  wiicb 
marked  the  records  of  previoas  years.  la  ra^io  thi^ 
falling  off  is  no  more  than  1*76  per  oea'.  It  is  knot^u 
to  the  reader  that  many  adverse  cmdicloas  aid  cir 
cumstances  marked  the  coarse  of  the  six  moaths.  I  < 
the  preliminary  statement  for  tae  half-year  glrea  in 
oar  issue  of  Jaly  16,  we  reviewed  in  detail  the  eveatf 
and  happeniogsof  the  six  months,  and  need  not  there 
fore  go  over  tae  same  ground  agaia  at  leagcb  oa  th*^ 
present  occasion.  Saffica  it  to  say  that  general  trade 
was  inactive  and  the  iron  aad  sDeal  iaJasory  la  a  stat*- 
oC  depression ;  that  the  anthracite  coal  roads  had  a 


smaller  tonnage  In  au.hraciiti  lUctu  \a  tae  firdt  half 
of  1903,  when  they  were  mining  coal  at  an  ez- 
'raordlnary  rate  to  make  up  for  the  daficleocy 
created  by  the  miners'  strike  la  19)2;  that  the 
bituminous  coal  traflfic  was  heavily  redao^^d  over 
nearly  all  ro-ids  by  rpason  both  of  the  depression  in 
the  ir^n  and  steel  trades  aid  the  strike  of  the  masters 
and  pile's  on  vessels  engaged  in  traisportatlon  on  the 
Great  Lakes;  that  the  same  two  circamstances  re- 
duced the  ore  shipments  allka  on  the  roada  moving 
the  ore  to  the  Upper  L  vka  porta  and  the  roads  carry- 
ing it  from  the  Lower  Like  ports  to  the  furnaces; 
tbat  even  before  the  masters  and  pilots'  strike  the 
opening  of  lake  navigation  had  been  delayed  because 
of  the  severe  and  long  continued  cold  weather;  that 
in  Colorado  the  roads  suffered  from  the  continuance 
of  the  coii  miners'  strike  and  to  some  extent  also 
from  the  ore  mitiers'  strike;  and  that  at  the  same  time 
the  grain  movement,  both  in  the  East  and  in  the 
West,  fell  below  that  of  a  year  ago,  while  tbere  was 
a  heavy  con  ractlon  in  the  cotton  movement  In  the 
Smth.  Under  these  circamstances  the  surprise  must 
b-<  tbat  the  decrease  in  gross  earnings  has  been  com- 
paratively 80  slight. 

Toe  augmentation  of  $12,264,269  in  expenses,  co- 
incident with  the  shrinkage  of  $13,085,604  In  gross 
receipts,  giving  a  loss  of  $25,349,h73  in  net,  tells  in  a 
graphic  way  the  story  of  the  extra  expenses  en'aUed 
upon  the  roads  by  the  very  unfavorable  meteorological 
conditions  which  prevailed.  In  the  first  place,  the 
winter  was  exceptionally  cold — the  coldast  in  over  a 
generation.  Itfore  coal  was  required  as  a  conse- 
quence to  get  ap  steam  and  more  to  keep  It 
up.  in  other  ways,  too,  expenses  were  in- 
creased by  the  low  temperatures,  locomotives 
working  with  lessened  efficiency.  Oi  many  roads 
SQOW  blockades  added  to  the  cost  of  operating. 
Later,  excessive  rains  and  floods  greatly  interfered 
with  operations  and  in  numerous  instances  did  severe 
damage  which  it  took  a  long  time  to  repair  and  which 
involved  some  heavy  outlays.  In  a  normal  state  of 
things,  expenses  must  have  decreased,  especially  with 
the  trade  outlook  not  particularly  good.  The  causes 
mentioned  made  a  decrease  oat  of  the  question  and 
brought  instead  an  Increase.  It  was  not  uncil  to- 
wtirdis  the  close  of  the  half-year  that  the  normal  ten- 
dency of  expenses  to  a  lower  basis  became  manifest  in 
the  returns,  the  special  outlays  referred  to  having  by 
that  time  ceaned  to  have  much  part  in  t>ff  lirp. 
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lo  Is  proper  to  Siy  with  reference  to  the  adverse 
weather  conditions  that  in  one  part  of  the  country 
'here  appear  to  have  been  fewer  retarding  iiflaences 
tnan  usual — we  mean  more  particularly  in  the  terri- 
tory west  and  south  of  0  naha,  Ktasas  City  and  Si. 
Lo  lis.  Owing  apparently  to  this  exemption,  conjoined 
with  good  crops,  the  Union  Pacific  Railroad,  the 
Southern  Pacific  and  many  of  the  other  Siuthwest- 
ern  rottds,  are  able  to  show  improved  earnings,  either 
in  gro3S  alone  or  in  both  gross  and  net.  The  South, 
of  course,  remained  in  an  extremely  prosperous  state, 
owing  to  ihe  high  price  realized  for  cotton,  notwlth* 
s  anding  the  crop  was  a  small  one  and  notwlthatand' 
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Ing  also  that  the  depresaloa  In  the  Iron  ludastry 
reduced  the  tonnage  of  the  roads  running  through 
the  mineral  districts. 

When  the  roads  are  arranged  in  groups  according  to 
their  geographical  location,  the  much  better  state  of 
things  experienced  by  Southwestern  and  Southern 
roads  stands  clearly  revealed.  For  while  all  the  other 
groups  show  losses  in  gross,  these  two  groups  form  ex 
ceptions  to  the  role,  and  record  gains.  In  the  case  of 
the  net,  however,  even  the  Southwestern  group  does 
not  constitute  an  exception,  the  Southern  group  being 
the  only  one  with  increased  net.  AU  the  other  groups 
have  losses  in  net,  the  most  of  them  for  large  amounts, 
Indicating  how  widespread  were  the  causes  that  com- 
bined to  increase  operating  expenses.  We  exclude  the 
New  England  group  in  making  these  remarks,  since 
that  group  is  very  incomplete,  neither  the  Boston  & 
Maine  nor  the  New  York  New  Haven  &  Hirtford 
having  yet  furnished  its  figures  for  the  June  quarter. 
Oar  summary  by  groups  is  as  follows.  Farther  below 
we  give  a  detailed  exhibit  classified  in  the  same  way 
showing  figures  for  each  road  separately. 
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161,447,978 
l0e.S88.ibe 

31,774,531 

9,461,074 


1903. 


9 

13n,235 

258,v!03,4Tf< 

6i.3  8  93 

22.458.61' 

t0.5a7,718 

113,724.800 

148.8flS,191 
102.888,664 

744,860,13: 

9,487,027 


Net  Barningi. 


19C4. 


« 

4*1,019 

58,860.077 

19,167,768 

4.79t!,838 

18,ief,987 

33,861,961 

40,684,533 
30,607.693 

199,607,647 

3,384,893 


1903. 


$ 

484  072 

70,943.088 

21,109,851 

5,903  330 

l«,8i9.29j 

38.123.460 

48,654.517 
30,159.859 

224.157,420 

3.487,957 


Ine  or  Dee. 


9 

+7,8 » 7 
-18.692,961 
-1  9i2,0^H 
— I.IIO.PKS 

-2.660,3  J6 
-6,869.099 

— 2.110.P81 

-f  447,734 

-25.349,&73 
-103.0rt4 


P.  Ct. 
l-'l 

17  87 

9-25 

18-9M 

17  94 

1382 

4-97 
148 

11-81 

2-96 


Milk AOK.— The  mileage  for  the  above  groups  is  as  follows:  New 
BnglsQd,  «32  miles  against  6<Z  miles  In  190>;  Trunk  lines,  2-<.7-«l 
•sainst  28.^'74;  Anthracite  coal,  4,845  against  4,7:s>i ;  Middle  States, 
8,277  against  3,15"* ;  Middle  Western,  lo,60o  against  10,>40;  North 
western  i»nd  North  Facitlo,  34,260  against  3^,2u4;  Southwestern  and 
South  Paoiflc,  4ft,9iO  against  44,222;  Southern  28,tJ4->  against  ii8,27e; 
grand  total,  150,986  against  153,3  15.    Mexloan,  2,457  against  2.25ti. 

What  gives  additional  emphasis  to  the  augmeota- 
tlon  in  expenses  is  the  fact  that  even  in  1903  and  Id 
1902,  when  the  additions  to  gross  earnings  were  of 
reatij  notable  magnitude,  the  returns  showed  that  net 
earnings  had  not  been  gaining  in  anywhere  near  the 
same  proportion.  Moreover,  in  1903  a  large  part  of 
the  improvem«rnt  in  net  came  from  the  anthracite  coal 
roads,  where  the  situation,  as  already  pointed  out.wa^- 
peculiar.  The  following  carries  the  comparisons  back 
to  1903. 


TtarA 

Qrott  Bamingi 

N»t  Barningi. 

Ko,ot 

Tear 

Year 

increote  01 

Tear 

Year 

Increatt  o» 

road$. 

Oivtn. 

Prtceding. 

Decrease. 

Given. 

Preceding. 

Decreati 

Jan.  1 

to  Jun> 

30.      % 

% 

t 

1 

% 

» 

taoU) 

430.1  0  886 

416.749.9S1 

+14,8«0.45f 

124.16M6' 

123  2 '5,793 

+882  311 

'M(i7a> 

381.8  8  3i7 

!'99.<84,I17 

-67.4;6,7:'C 

9^,l09.4fi^ 

ll'.570.K4« 

— 23  41.<if4 

'V6(169i 

861.31.0  733 

349.1»<9,e8-* 

+  12.5!0  ,74' 

106.l0>8lt< 

99ei4.6'7 

+6,491,18 

'MK174) 

8»<4.020.S32 

366  81>!,7«- 

■1-17  207,  84 

13.e07.t-85 

108.U2,>2 

+  1,65^,756 

"•7(1701 

406,001,731 

407.IH4,4i8 

—2.160.78; 

i21.Ut0.32<' 

115.4^' Sin 

+  6.63    002 

•98(179 

♦•-oei-.iso 

4t0,6Pe  4«1 

+  4t»  981  e-'i 

.S9.6h(6,7n 

21.896  •■  1-2 

4-1 7,690.  35 

1>9<166 

489.«n9.7e5 

461.99  <.068 

<-27.516,71' 

1S0,69».0  « 

14  •  545.M. 

^10.o^3  6•n 

tixnoj 

677  14H,661 

6^6,3  6.8.5 

+70  783,31' 

80.71H,437 

65f9l.4r8 

v.6.U".9'9 

•01(172) 

fl38  3<4.7ttt 

580.42  l,H6»i 

+  57,912,83 

i  <1,2I8.32( 

1 79  49V  1.0 

+2rt,  2<,l-o 

'08(16(1 

6-0.S9-f.926 

►  3l.«9»,28 

^-S^.TOi  6J 

09.973,70.4 

fOi  260.79: 

+7.7a<.l'06 

'08(169 

7^7,9«,HH7 

637,fH9,H.'<l' 

4-90,2-l2,62h 

ilM,0S4,i  6fl 

IV  8.  56.H  f 

+  19.7rt7.2M0 

itHide, 

;81,77483l 

7.4,800,1  5 

-18,0t-5,«04 

98,bu7,647 

224, 167.4  i' 

-^6,a4H.8  8 

HOTB.- Neither  the  Mexloan  roads  nor  the  coal-mlnlng  uperattons  of 
fhe  anthracite  ooai  roads  are  incinded  In  any  of  these  totals. 

The  separate  roatis  partake  of  the  character  of  th' 
general  results.     The  decreases  greatly  outnumber  the 
increases.     Yet  there  are  a  good  many  increaees,  pai- 
ticulariy  in  the  case  of   the  gross,  where   some  galut? 
for  quite   large  amoants  are  shown.     In   the   net,  as 


would  be  expected,  the  Increases  are  much  smaller 
and  much  fewer  than  in  the  gross,  and  in  both  gross 
and  net  the  bulk  of  the  gains  comes  from  the  South- 
ern and  Southwestern  roads,  as  is  made  plain  in  the 
annexed  exhibit,  showing  all  changes  for  amounts  in 
excess  of  $100,000  in  both  gross  and  net. 

PBIHOIPAI.  OHAirOES  I*  GROSS  BABMINOB  roB  6  RIONTII8. 


Tnereasea. 

nnlon  Paclllo  System.  *1,73S,610 

Atch.Top.  <St  Santa  Pe.  1,703,584 

South.  Paoiflc  System.  1,635.118 

Southern  Railway 1,083,£43 

St.  L.  &  San  Pran...  )  qqq  „„„ 

Ohlc   &  E    Illinois  J  »»».»»" 

Del  AHad  8ys.(3r'd8)  746,459 

Otiesapeake  &  Ohio..  526,l.'>3 

Chicago  &  Alton 463,S99 

Wabash 4^1,786 

Atlantic  Ooast  Line...  447, I7u 

Seaboard  Air  Line —  867.697 

TaEoo  &  Miss.  Valley.  329,179 

Norfolk  &  Western. . . .  295,65 1 

Mo.  Pac.  *  Iron  Mt.  >  oq=  toq 

Central  Branch...  J  ^33,HJ» 

Kan.  City  Southern...  221,274 

Nash.  Chat.  A  St.  L...  200,0IS4 

Mo.  Kans.  &  Texas...  187.356 

St.  Louis  Southwest ...  1 69.546 

N.  Y.  Chicago  &  St.  L.  151, ^-» 

LonlsvlUe  A  Nashville  129,879 

Alabama  Gt.  S'th'n  . . .  198,359 

8oath«<rn  Indiana 127.0t9 

Pacific  Ooast 121,296 

Canadian  Pacific 120.176 

8t   L   Vand.  &  T.  H...  109,296 

Louisiana  &  Arbans..  102,288 

Total  (representing 
2i»  roads) S12,d37,280 

Decreases. 

Pennsylvania    Syst  J  mto-iA  lynn 

(2roads)t..               \  *4,834,700 

N.  T.  Cent.  &  Hud.  R..  2,408,496 


Decreases. 

Erie V 

Dulutb&  Iron  Range. 
'»r.  Trurlr  Hys.  (.i  r'ds) 
Duluth  Mii^s.  &  North. 
L^ihlgh  VaUey  RR.  ... 

Baltimore  A  Ohio 

Mlob.Cent  &Oan  So. 
Ohio.  A  Nor.  Western.. 
Phil.  A  Reading  RB.*. 
Hook  Island  Co.  .... 
Pitts.  Bess.  A  L.Erie. 
Denver  a  Rio  Oraude. 

Hooking  Valley 

Colorado  A  Southern. 

D.  L.  A  W.- Leased/ 

lines  InN.  V.Sta'es 

Ohio.  Mil.  A  St.  Paul.. 

Illinois  Central 

N.  Y.  Ont.  A  Western. 
Minn.Bt.P.AS.Ste.M.. 
N  Y.  Bus.  &  Western. 
BntTalo  Rooh.  A  Pitts. 
Toledo  &  Ohio  Central 
Duluth  So.  Sh.  AAtl.. 

Northern  Central 

Wheeling  Lake  &  Erie 

Wisconsin  Central 

Ann  Arbor 

Central  of  New  Jersey 
Chlc.Term'l  Transfer 
Oiwv.Cln.Chlc*  St.  L. 

Lake  Erie  A  West 

Minn.  <k  St.  Louis 


$2,087,378 

1,594,774 

al,333.560 

1,181,741 

vl. 146,379 

1.183,682 

1,09><,604 

1,061.614 

91,022,840 

768.667 

611,214 

*668,429 

957.297 

656,449 

422,818 

358.094 
330,337 
297.978 
983.018 

9253.473 
239,533 
283.778 
204,186 
161.600 
159,764 

9155.583 
147,652 

9130,734 

9128.023 
127,831 
122,516 
181,331 


Total  (representing 
37  roads) $25,735,108 


*  These  figures  are  (or  the  Railroad  Company:  the  Coal  A  Iron  Ooa- 
pany  reports  an  increase  of  $2.82^,060  for  the  fl^e  months. 

♦  These  figures  cover  only  lines  directly  operated  east  and  west  ot 
Pittsburgh  and  Erie  The  »iroHS  on  Eastern  lines  decreased  $3,459,600 
and  thOKruss  on  Western  Lines  decreased  $1,376,100. 

a  Covers  six  months  on  Grand  Trunk  proper,  but  five  montha  on 
Orand  frank  Western  and  Detroit  Orand  Haven  A  Milwaukee. 
V  Covers  five  months  only,  Jane  not  yet  having  been  reported. 

FBINOIPAL  CHAMOEB  IM  NET  EABNIN08  FOR  6  MONTHS. 


Increases 

Union  Pacific  System. 

Sonthern  Pacific 

Atch.  Top.  A  Santa  Fe 
''ientrai  of  Georgia  ... 
Del.&Hud  Sys  (ir'ds) 
Kan.  City  Southern. . . 
Cent,  of  New  Jersey. . 
LoulsviUe  &  Nashville 
Yaxoo  A  Misft  Valley. 
Atlantic  Coast  Line... 

Southern  Railway 

Mo.  Kans.  A  Texas... 


Total  (representing 
14  roads) $4,128,897 


Decreases 

Pennsyl.  BK.  (2  r'ds)! 

Baltimore  A  Ohio 

Erie 

Rock  Is'andCo..  

-t.  Y.  Central  A  HR... 

Canadian  Paolflo 

Mo.  Pac.  A  Iron  Mt.  ) 

Central  Branon  ..  \ 
Chic.  A  Northwest.... 
1  iiiiHilti  <  Vntrai 
Duluth  &  Iron  Range. 
KUiuih  viisB.  <*  Norita. 
Lehigh  Valley  RB  |... 
(^r.  lYnnh  8y8.(8  r'ds). 
D.  L.  A  W— Leaded  > 

iincsin  N.  Y.  States 


$3,891,900 

2,9ri9,i21 
»28";7,4'^4 
1,825,498 
l.t>83,8/3 
1,495.605 

1,408,566 

1,406.498 
l,23^.6^6 
1. 190,^30 
1,0*0,207 
9714,  29 
a62  7.046 

554.106 


Phil.  A  Beading  BR.*.  *9$197,754 

Hocking  Valley 4)4,645 

Olev.Cln.Cblo.ASt.L.        353,814 

Longlsland 9351,024 

Minn.St.P.AH.Ste  M.  279.661 

N.  Y.  Ont.  &  Western.  276.068 

Buff.  Rooh.  A  Pitts....  272,848 

Ohio.  Mil.  A  St  PauL.  258.116 

Phil.  Bait.  A  Wash 846,100 

Norfolk  A  Western ?40.29S 

N.  Y.  Susqne.  A  West..  •22<,038 

Wisconsin  Central  ...  9.^24.869 

Mich  Cent  ACan  So.  219.985 

Pitts.  Bess.  A  L.Erie.  217,277 

Uhio.  Great  Western..  » '10,764 

Dnnver  A  Rio  Grande.  « 1 98.724 

Wheeling  A  L.  Erie...  171.946 

Duluth  So.  Sb.  A  Atl..  169,427 

Toledo  A  Ohio  Cent...  164,753 

Colo  Term.  Tranater.  «155,964 

seaboard  Air  Line 15^384 

Northern  Central 153.100 

Colorado  A  Southern.  146.818 

Cblc.  Ind'B  &  Loulsy..  9133,357 

4t.  L.  A  i^an  Fran...  )  ioi  ikk 

'^hio  A  East  I11...J  1^1.16» 

Lake  Erie  A  West 1 17,788 

Minn.  A  St.LouiB 107.8^5 


Total    (representing 

44  roads) $29,016,178 


•  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
a  d»  crease  of  $1  024. -548  for  the  live  months. 

»  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Plttsouruh  and  Bne  'leoreased  $2,504,900  and  the  net  on  Western 
lines  decreased  $  i  .3hO,000. 

I  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.  and  other 
ootitro  led  cnai  companies,  which  latter  show  a  decrease  of  $750,129 
for  the  five  months. 

a    overs  six  moQth<i  on  the  Grand  Trunk  proper,  but  five  months  on 
Grand  Truuft  We«tern  and  De  rolt  Grand  Haven  A  Milwaukee. 
V  Covers  five  months  only,  Jane  not  yet  having  been  reported. 

We  have  a(iverted  above  to  a  change  in  the  tend- 
'^'icy  of  expenses  towards  the  close  of  the  half-year. 
Tnls  change  Is  made  manifest  In  the  statemeat  which 
we  now  annex,  showli  g  the  comparative  results  for 
e.ch  month  of  the  half  year.  It  wl  1  be  observed  that 
June  was  the  only  month  that  recorded  »n  Increase  In 
I  ev  and  It  was  also  the  only  month  that  recorded  a 
redaction  in  expenses. 
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OroM  Bamingt. 

Net  Earningt. 

JU'I*. 

iec4. 

1808. 

Inc.or  Dee. 

P.e. 

1904. 

lors. 

Inc.or  Det.'P.  c. 

Jul. 
Feb. 
Mar. 
April 
M.y. 
J'ne. 

$ 
101.839.230 

99.543.30« 
110.945.0&P 
107  fl44.H13 
108.563.266 

87.99«.78< 

t 

106.e87.l4f 
98,180.791 
I10.66T.6<'» 
110.341638 
111.028.664 
8rt.6'^fl.8-8 

$ 
-4.847.815 
+8,412,516 

+887.42H 
-9.686,786 
-9,463,28>> 

-H»49  431 

4-64 
8-B5 
0'2e 
9-44 
•22 
0-74 

t 

9«,048,88e 
88,045,307 
30,698,791 
30,0l4,7flh 
81,807.b0« 
9fl,«94.4''3 

$ 

.32,139,625 
25,3-<2,876 
34,991. 1«0 
34.046.203 
<4.80l.674 
2i.ti94  09s 

t 

-8,095.6889618 
-2.337.668    821 
-3.669.36S  10-H8 
-4.031.6^0    1-18 
-2.»88,8«8   8-60 
+8,300.38-    8-?B 

NoTB.— The  number  of  roads  Included  In  January  was  103; 
IB  February  104;  In  Marob  101;  in  April  99;  In  May  103;  In 
June  80.  I'h4  Mexican  roads  are  not  included  in  any  of  the  abote 
eompari$on$,  nor  are  the  ooal-mlnlng  operations  of  the  anthracite 
ooal  roads  Included. 

We  now  give  the  detailed  statement  for  the  half- 
year  referred  to  above.  It  shows  the  resalts  for  each 
road  separately  in  all  of  the  groups. 

■A.RNINQ8  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


aross. . 

1004.            1903. 

1901. 

— Net. . 

1903.     Inc.  or  Dee. 

WeM>  Enoland— 

$ 

$ 

$ 

S 

s 

BanK.  &  Aroostook. b. 

1,028,7.^6 

934,862 

378.1in 

841.328 

+36.7F2 

Brldsrton  &  Saco  Rlvb 

2i!,101 

23.614 

6,074 

6  244 

-1,170 

Oent'l  New  Knglandb. 

456,864 
1.507.891 

858,759 
1,817.336 

68,735 
441,919 

86.600 
431.072 

-3.  766 

Total  (3  roads).... 

+7,847 

1804. 

1803. 

1904. 

1803.     Inc.  or  Dec. 

Trunk  lAnet— 

t 

« 

t 

$ 

t 

Baltimore  &  Ohlo.b. . . 

30.655.529 

31,789.211 

8.713.770 

11,682.891 

-2.9rt9,121 

Clev.  Cln.Ch.  &  St.L.a 

9.99M.821 

10,127.688 

1.843.477 

8.196.791 

-3:3.314 

Peoria  4  Ba8tern.a. 

Vl.'^S  ',104 

1)1.247.447 

U230.285 

1)237.316 

—7,03 ' 

Erle.a i)i7.-.i6i.7Brt 

l)19.,S49.134 

t)3.794  478 

T)e.>^7 1  968 

—2,877.484 
—880.812 

Orand  Trunk. a 

12,454,833 

13.619,526 

3.829.89rt 

3.810.708 

Or.  Trunk  We8t'n.a 

t.2,0>7.242 

V2.2f-.616 

I)2tf9.776 

l)S0i.210 

— 2,43» 

Det.Gr.H.&Mllw.a 

li44«.364 

v480.b57 

1)48.666 

r9'J,464 

-43  799 

Lake  Sh.&  Mich.  So.b  17.i38,245 

17.101.»h5 

4.300,060 

4,329.663 

-28,6"  H 

Mich.  Cen.&.Can.So.a 

10.155.C00 

ll,26H.e04 

1,645.000 

1.I-61.9S5 

-819.985 

N.Y.  Cen.&  Hud.  R.b  86.291,600 

i8,«w9.9«a 

9,692.2' '0 

11.27rt,073 

—1,683,873 

N.  Y.  Chic.  &  St.  L.b.. 

4.337.237 

4.1'-5,958 

926,«10 

961.0.'i7 

— H5.247 

Penn.— Bast  P.  &  K.b. 

B6.HH6.676 

eO  155,276 

14.818,6h7 

17.823.457 

-2  504,900 

West  Pitts. &  Erle.a 

81,404,900 

32,780,000 

6,694.410 

8.0f4.410 

-1,390,000 

Wabash. b 

10,717.028 

10,295,286 

2,112,793 

2.109.151 

+8,642 

Total  (14  roads)... 2«0,910,\;29  253,203  478     68.260,0?7     70.943.038  — 12,692.9^1 
Note.— In  the  above  we  show  in  the  case  of  the  PennsyWaoia  Railroad  the 
results  for  the  lines  directly  operated  onlu,  east  and  west  of  Pittsburg  and  Erie. 

For  the  Western  lines  we  have  taken  one-half  the  earnings  for  the  full 
calendar  year  19us  (the  figures  by  months  not  being  available),  and  applied  to 
them  the  changes— whether  Increase  or  decrease— reported  for  1904. 


, urois. > 

1904.             1903. 

1904. 

— Net. , 

19(j3.     Inc.  or  Dec. 

Anthracite  Coal— 

$ 

t 

% 

t 

> 

Oent.of  N.Jersey. b. 

1)8,666.068 

1)8.786.800 

1)3.657.237 

1)8  506.822 

+160.615 

Delaware  &  Hudson— 

Rons.  Sara.&  Adir.b 

1,468.352 

1,519,248 

192,302 

388.000 

-195.698 

N.  Y.  &  Canada.b... 

811,390 

858.447 

188,285 

270.040 

—81  755 

Albany  &  Susq.b... . 

3,071,34? 

2,428.937 

1,578.196 

1,075.967 

+600.239 

Del.  Lack.  &  West.b- 

Leas.  lines  N.Y.St.b 

4.826.603 

5.849.421 

2.3=9.061 

2,948.158 

-564.105 

Syra.  Bing.  &  N.  Y.b 
Lehigh  Valley. b.§ v 

636.967 

625.698 

276.340 

331.143 

—54.803 

11.829,947  i)12,976..S26 

1)4.099.787 

1)4.814.516 

-714.  29 

N.Y.  ©nt.  &  West'n.a 

8.186,849 

8,413,822 

747.M85 

1.023.>  43 

-i!76.058 

N.  Y.  Susq.  &  VVest.a. 

1)1,129,619 

Dl.8t^3.292 

1)465,371 

D693.4C9 

-228,038 

Phlla.  &  Reading.b.t.t) 

14.236,105  1)15,268,945 

1)5.565,311 
19,157.785 

1)6,013.  65 
21,109,801 

-497,754 

Total  (10  roads).. . 

49.b52,245 

62.3f8.932 

—1,952,086 

1904. 

1903. 

1904. 

1903.     Inc.  or  Dec. 

Middle  States- 

$ 

% 

% 

$ 

s 

Bait.  &  An.  Sh.Llne.a 

«-3,152 

1)53,4P4 

Di2.423 

D15.200 

+7.223 

Belief  onte  Central.b.. 

29,455 

87.l2tt 

7,555 

i3.7eo 

—6.285 

Butr.  Roch.  &  Pittsb.b 

3,487,200 

8.726,733 

1,316,247 

l,58w,0e5 

—272.848 

Buff.  &  Susquehan.a.. 

443,477 

4»5,3ti9 

140,470 

196.789 

—66  319 

(Jomwall  a       

«2.^31 

46,5  2 

9.-38 

6,327 

^3511 

Cornwall  &  Lebanon.. 

11".016 

126.229 

46.569 

62,100 

— IH.hSl 

Dunk.  All.Vall.  &  P.b 

125,607 

139.516 

16.034 

21.595 

-5,561 

Qenesee  &  Wyom'g.b 

5H.7  7 

60.585 

31.780 

40.615 

-8,8  5 

Greenw.  &  Johnson  b 

84.900 

29.^86 

11.678 

11.46B 

+V19 

L.  Champ  t  Morlah.b 

58.918 

43.800 

15.490 

def.8.270 

+23,760 

Lehigh  &  Hud.  Rlv.b. 

264.776 

233.202 

108.687 

104.780 

+1.907 

Long  Island. b 

«2,866,36a 

1)8,897,171 

1)169  830 

11510854 

-351.024 

Maryland  &  Penna... 

137,167 

18)4  726 

32,013 

86.920 

-4.907 

Newb.  Dut.  A  Conn.b. 

80,-99 

88.047 

11  161 

18.248 

—''.097 

New  York  &  Ottawa,b 

62.286 

Bn,769 

1.070 

def.4.HH 

+5.681 

Northern  Central.b... 

4.878,6«4 

6,040.194 

940,3H4 

1,0  3  484 

—153.100 

Phila.  Bait  &  Wash.b 

0,572,811 

6.824.011 

1.4/3,160 

1.719,280 

—246,110 

South  Buffalo. b  

112,067 

84.016 

2.668 

8<!.-!01 

-19.533 

gtaten  Island  Ry.b... 

89,651 

89,618 

def.19.070 

def.5  654 

—13.416 

Staten  Isi'd  nap. 'irb 

317,381 

324,567 

140.165 

H6.153 

+44,U12 

Clster  &  Delaware.b.. 

836,409 

819.184 

79.030 

95.  IBS 

-16.125 

W.  Jersey  &  Seash.b.. 

1,775.45* 

1.724.>-62 

248,132 

264.138 

—18,  00 

Wm'spt.  &  No.  Br'h.a 

d83,0b9 
22.000,566 

1)70.664 
"221469.617 

1)28 

D8.738 
5.903.330 

-3.710 

Total  (88  roads)... 

4,792,332 

-l.llO.k.98 

1904. 

1908. 

1904. 

1903.     Inc.  or  Dec. 

Middle  Western— 

» 

$ 

t 

< 

t 

Ann  Arbor.b...  

915,345 

1.062,fl97 

ln8,162 

!?43.914 

— 65.7''8 

Chicago  &  Alton. a.... 

5,348.186 

4,8H4.2.»7 

1.461.302 

1.86^.375 

+98,927 

Chic.  ind.A  Loulsv.a. 

1)2,025,957 

1)2.079.828 

1)8 1  "'.I '13 

ii7r  2.370 

— l.'i:-'.367 

Chic.  Term'l  Transf.b 

V. 97. 173 

1)725.198 

1)138,13? 

D294.101 

—165  v84 

Detroit  &  Mackinac.a 

4t»i  ,910 

527.947 

143.&17 

1«8.397 

-24  880 

Elgin  Joilet  \  EasUa. 

1.102,  78 

l,160.f)66 

346,3t4 

331.203 

+14.141 

Hocking  Valley.a 

Illinois  Central. a 

2.5  6.412 

3.063.7ii9 

711,769 

1,126.414 

-414,646 

22.798.754 

23.12M.091 

5.733.6  8 

6.96W.246 

-1.236,628 

Indiana  III.  &  lowa.n. 

832,354 

866.148 

170.343 

261.381 

— 81.<'3s 

Kanawha  &  Mich. a... 

773, -02 

762,062 

118,  >30 

113.248 

+6.68i 

Lake  Krie  &  West'n.b 

2,3.!6,228 

2.447.744 

554,463 

672.250 

-117.788 

Manistee  &  Gr.  Rap.b 

46,412 

71,«18 

def.1,0  8 

7.418 

—8,496 

Manistee  &  No.Ea8t.a 

816.111 

187,"»a 

69,378 

78,x38 

+15.646 

Manlstique.h 

35.199 

89,680 

8.H91 

707 

+3.1H4 

Ohio  River  &  West... 

99,157 

94.7<:l 

21.640 

32,(116 

—10.976 

Pennsylvania  Co. -Lines  not  Included  In  the  Trunk  Line 

Group  above. 

St.  L.Van.  &  T.  H.b 

1,320,986 

1.211.090 

83  <.  61 

307.356 

+2fl.497 

T.  U  &  Indlanap.a. 

WST.TO? 

1-59.965 

194.208 

200,571 

-8..S65 

T.  Haute  &  Peorlab 

297,0  <4 

303,(158 

def.l,6«<4 

8,877 

—10.4  HI 

Tol.  Peo.  &  West.b. 

e^2.3^8 

823,--5«9 

132.156 

116,971 

+16.185 

Pitts.  Bess.*  L  Erle.a 

1,260.155 

1,881.369 

381,446 

6^^73a 

—217.277 

Southern  Indiana.b.. 

6<!1.017 

49.S.968 

23rt.729 

251,771 

—  16.1142 

Toledo  &  Ohio  '  'ent.a 

3,600.0  tl 

1,833.789 

^93.14 

468.467 

—  164.768 

Wab.  Ches.  «  West, a 

52.1  <!8 

63.952 

1I.S.S2 

a-i.ioi 

— 15.U 

Wheeling  &  L.  Erie.b 

1,968.386 

2.12t,149 

331,747 
12.168.987 

603.692 
14,828.283 

-171.945 

Total  (24  roads)... 

48.^63.176 

60,667.718 

—2.660.32a 

Northwest  and 

1904. 

1903. 

190  i. 

1903. 

Inc.  or  Dec. 

North  Paclfl,:— 

S 

% 

« 

( 

t 

Canadian  Paciflc.a.... 

21.563,644 

21,442,468 

5.546.058 

7.040.661 

-1.405.805 

Chic.  Great  West'n.b. 

1)8,181.836 

1)3.158.358 

D-7rt.657 

1-887.321 

— 210.7H4 

Chic.  Mil.&St.Paul.a 

22.126.676 

22,184,  70 

e,l9'H.6.0 

6.466,798 

-258,116 

Chio.  &  No.  West.a... 

24.oi.4.rt67 

36.156.281 

6.25 '.2  27 

7,«rtO,726 

—1,408  498 

Copper  Range.a 

Dl8rt.6i3 

BiTo.neo 

1)2^'. 33 

d70.5'-6 

-48,663 

Dul.  4  Ir  .n  Kange.a.. 

«rtO.rt70 

2.465.444 

12H.~48 

l,3as,719 

-l,19-,9.i0 

Dalnth  Miss.  4  No.a. 

e7l,6,-J7 

1,^63.278 

74.691 

1,114,898 

-1,040.207 

Dul.So.  Sh.  4  Atl.b.. 

1,187,075 

l,Sll,211 

311,382 

480.809 

-16W.427 

Fairchild  4  No.  Bast. 

80,095 

19,8^6 

5.854 

7.689 

-1.685 

Nrrthweit  and 
X<nth  Pacific— {Con. 

Iowa  Pentral.B 

Mineral  Range.b 

MInneap.  4i  8t.  L.a... 
Mlnn.8t.P.  4  8.8.M.b 

PaclHc  Coast.a  

8t.  Jos.  4  Gr.lsland.b 
Dnion  Pa  IHc  Sys  a  .. 
Wisconsin  Central.b. 


-Oroii, 

1804. 

)     < 

1.180.692 
209,5-^ 
1.266,049       1 
2.958.rt8l       8 
2.806.247       8 
6112.824 
8B.2-7.8i8     23 
1)2.472  688     m 


Net.- 


Total  (17  roads)-. 110.854.:461 
Southvie*ttrn  and  1904. 

South  PaciHc—  % 

Atch.  Top.  4  8.  Ke.b..  32.36^9^8 

Colorado  4  South'n  b     2.4iK).195 

Den.  4  Rio  (irande.b.  d6,058,|'>8 

Ft.  W.  4  Denv.  CIty.b      D83H.4ai 

Kansas  City  South. a. 

Mo.  Kansas  4  Tez.a.. 

Mo.  Pac.  4  Ir    Mt.b.  ( 
Central  Branch... .  J 

Nevaiia  Cai   &  Ore.a.. 

Nevada  Central  

Rio  Grande  Junct'n... 

Rio  Grande  South'n.b 


3.164,0u9 
8.126.089 

20.368,619 

82,863 

9,666 

266.491 

2H,7'.i0 


Ruck  Island  Co.a  ....  20.00  .514 
8t.  Louis  4  No  Ark...  147.832 
8t.  Louis  4  S.  Fr.R..  (  ia.,t-,niit. 
Chic.  4  B  Illinois.}  18.717.746 
St.  L  Southwestern. b  3.684.619 
San  Fran  4N.1.  Paca  598,«08 
iouth'n  Pac.  Syst.a.  .d3«,20'<.985 
Texas  Central.a 301.217 

Total  (18  roads)..  151.447.878 
1804. 
Southern  Jtoads- 
Ala.  Gt.  Southern. a... 
Atlan.  Coast  Line.a... 
Bait.  Cbesao.  4  All... 
Central  of  Georgia. a.. 
Obattan.  Southern. n.. 
Chesapeake  4  Ohio  b. 
Cin.  N.0.4  Tex.Paca 
Col.  New.&  Laurens.b 
Farmv.  4  Powhat.a,. 

Qeorgia.a 

Qa.  Southern  4  Fla.a 
Gulf  4  Ship  Isiaod.a.. 
Lexington  4  East'n.b 
Louisiana  4  Arkan.a 


t 

1,536,244 

10.86  .868 

307.4  D5 

4.473.U34 

64,799 

9.617.960 

3.333.814 

10M.748 

44.973 

1.167.'9a 

885.474 

81S.559 

21L171 

391, 7H4 


Louisv.  4  Nashville. b  18,000,5«2 


Millen  4  Souti<west,a 
Mobile  Jack.  &  K.  C, 

Mobile  4  Ohio. a 

Nashv.  Chat.  4  St.  L.b 
Norfolk  4  Western, a. 

Rich.  Fred.  4  Pot 

Seaboard  Air  Line  a.. 
Southern  Railway, a.. 
Virginia  4  S'lUthw.b.. 
Wrightsv.4  Tennilleb 
Tazoo  4  Miss.  Val.a.. 


2796 

225.639 

3.M3.822 

5,194.  v-0< 

11.4i7.660 

1)888.673 

6.870,4  0 

22.09-,.391 

283.048 

8S!.182 

3.^39.821 


Total  (26  roads)... lOe.t 88.288  102,888,664     30,607,593    30,168  869        +447,734 


Grand total(136r'd8)731,774,531  744,860,135  198,807,647  234,157,420  -2&.848.87S 
dross.- 


Mexican  Roads  - 
Mexican  Intemat'l.. 
National  of  Mexico. 

Total  (2 roads).. 


1904. 
I 

3.58  .603 
6,899.488 


1903. 
$ 

3,720,548 
5,747,378 


1904. 
$ 

1,608. 3.S9 
1,878,554 


-N^et.- 

1901. 

S 


Inc.  or  Dec. 
$ 

1.459.535  +46304 

2.0j«.422        -14P.8a8 


9,161.074      8,487,827      8,SD4.893      8,487,957        —103.064 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

+  These  tlgures  are  for  the  Railroad  Company  only.  The  Coal  4  Iron  Com- 
pany reports  gross  for  five  months  of  1904  of  9  «.604.0'<7.  against  $18  682.007 
in  IM03.  an  increase  of  $2,822,000,  and  net,  $1,423,288  in  1904,  against  $2,448,180 
in  1903. 

i  These  figures  are  for  the  Railroad  Company  only. 

d  Net  figures  are  i  talrtr  per  cent  of  gross  earnings. 

V  Figures  are  tor  five  months  onlj  in  both  years. 

All  the  figures  In  the  forefi;oiDg  relate  to  roads  which 
have  furnished  returns  of  both  gross  aad  net  earnings. 
From  the  table  first  above  glvea  it  will  be  seen  that 
the  aggregate  of  mileage  represented  by  these  roadi  is 
156,986  miles.  la  addition  we  have  returns  from 
roads  cooaprlsing  over  20,000  miles  more  which  have 
supplied  figures  of  gross  but  not  of  net.  la  the  table 
which  foilowd  we  combine  these  two  sets  of  roads. 

GROSS 


EARNINGS    OF 
JANUARY 


UNITED    STATES    RAILWAYS 
1    TO    JUNE    30. 


Jan.  1  to  June  30. 

1904. 

1903. 

Increase. 

Deerean. 

Re port'd  above  (136 

$ 

$ 

$ 

9 

roads) .  

731,774,531 

744,860,185 

13086604 

Al.  N.O  A  Tex.  P.- 

NewOrL&No.  E. 

1,168.432 

1,180,484 

17.052 

Alabama  &  Vioks. 

643  042 

583,949 

59.093 

Vloksb.Shrev.&P. 

699,740 

640.421 

69,319 

Atlan.  Knox  &No.. 

343.879 

351,024 

'  •  -•• 

7,145 

Ohio.  Peo.  &  St.  L.. 

858.071 

851.187 

6,884 

Chic. St.  P.  M.&  Dm. 

4.930.036 

5,597.018 

616,982 

Detroit  Southern... 

648,465 

778,9^8 

127,488 

Bransv.  Al.  S 

5537,82» 

s548,065 

10,236 

Great  Northern—) 

8t  P  &  M.  M....} 

15,692,141 

16,792,123 

1,099,982 

Eastof  Minn  .  'i 

Monttna  Central. 

1,238.671 

1,084,653 

152,018 

Illlnola  Sonthern... 

147,828 

68,544 

79,284 

Intern.  A  Gt.  North. 

2,381,898 

2,5Sl,t>59 

170,061 

Macon  &  Blrmlnt(h. 

57.663 

68.662 

11,099 

Nortiiern   Paoltlo... 

20,923,078 

21,439.231 

518,203 

Pere  Marquette 

5,332,563 

5,291.028 

41,536 

Texas  &  Paolflo 

5,436,792 

5,585,521 

148,729 

Tex.  Sab  Val.AN.W. 

70,200 

66.400 

3.800 

Tol.  St.  L.  A  West... 

1.674,990 

1,616  446 

158.544 

Toron.  Ham.  A  Buft. 

3Z6,419 

279,130 

47,289 

Total  (185  roads). 

794,929,168 

810.131.983 

607,766 

15810581 

Net  dec.  (I "87  p.  c.) 

15202815 

Miles  of  road 

177,673 

173.495 

4,178 

«  Flgares  here  cover  fonr  months  only.    May  and  June   not  yet 
reported,    f  Figures  are  for  period  to  July  2. 
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It  will  be  seen  c&ac  la  this  way  wa  ^et  a  to  ai  lor  tat 
half  year  in  1904  ooverlag  177,673  mllea  oi  road,  and 
showiog  a  d^icrease  from  the  six  m  )nth8  of  1903  In 
the  sum  of  $16,302,815.  This  obviously  Is  a  small 
falliug  off  after  the  $101,946,842  gain  recorded  in  the 
first  six  moaths  of  1903  and  the  large  increases  made 
in  the  correspoodlng  period  of  the  years  preceding. 
The  ciabjolaed  table  shows  jast  what  the  amoant  of 
the  addition  has  been  io  each  year  since  1897,  and  also 
the  results  prior  to  that  time  baclc  to  1894. 


Jan.  1 

MiUage. 

Eaminos. 

Increase 

to 
June  80. 

Tear 
Oiven. 

Year 

Preced'g. 

Tear 

Oiven. 

Year 
Preceding. 

or 
Decrease. 

1894 

MiUi. 
148,226 
150.020 
165.133 
15«.296 
168.776 
161.166 
166.7<'4 
176.371 
179,165 
178,666 
177,673 

Miles. 
146,U88 
140,600 
153,987 
167,463 
167,702 
159,865 
168,190 
171,257 
176.469 
169,747 
178,496 

% 

419,318,673 
438.922,858 
468,249,19? 
473,084,984 
586,376,776 
656,886,364 
643,842,643 
704,638,792 
749.023,005 
847,034 ,31M 
791,929,188 

« 

606,087,910 
425,567,818 
435,614,137 
475,893,350 
477,035,488 
623,231,211 
606,893,611 
642,^21.914 
70 1 .68^^  2^4 
745,087,476 
810,131,983 

1 
—86.776,237 
+18,361,445 
+22,e3S.0«0 
— 2,2'>8,42'< 
+69,3«0,)!94 
+33,095,163 
+77,949,182 
+89,817,i7^ 
+47,:<34.721 
fl01,9J6,"42 
—15,202,815 

P.O. 
17"  14 

1896 

1890 

314 
5'19 

1897 

0*46 

1898 

12*44 

18P9. 

0'82 

1900. 

13"78 

IBOl 

9*69 

1008. 

6*74 

190a 

1904 

13*68 
1*87 

Though  the  final  figures  here  given  cover  177>673 
miles  of  road,  they  nevertheless  do  not  comprise  the 
entire  railroad  system  of  the  country,  which  exceeds 
300,000  miles.  If  we  could  have  returns  for  the 
missing  roads,  the  amoant  of  the  decrease  in  1904 
would  possibly  be  raised  to  $18,000,000  to  $30,000,- 
000.  We  have  previously  estimated  that  in  the  six 
months  of  1903  there  had  been  an  increase  of  $115,- 
000,000  over  the  six  months  of  1902;  that  similarly 
in  1903  there  had  been  an  increase  of  60  million  dol- 
lars over  the  year  preceding;  in  1901  an  increase  of 
70  million  dollars;  in  1900  an  increase  of  90  million 
dollars;  in  1899  an  increase  of  43  million  dollars;  and 
In  1898  an  increase  of  68  million  dollars.  In  other 
words,  in  the  six  years  from  1897  to  1903  there  was  an 
addition  to  the  gross  earnings  of  United  States  rail- 
roads in  this  period  of  six  months  in  the  sum  of  435 
million  dollars.  After  this  prodigious  gain  the  loss 
of  $18,000,000  in  1904  appears  really  trifling. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  198 
shares,  of  which  119  shares  were  sold  at  the  Stock  Exchange 
and  79  shares  at  aHction.  Sales  were  made  of  three  stocks 
that  had  not  been  dealt  in  recently,  and  each  showed  an  ad- 
vance in  price,  Bank  of  America  selling:  at  525  as  compared 
with  5C6  in  Oat.  1903,  Fourth  National  Bank  at  220,  compar- 
ing with  210%  in  Feb.  1904,  and  American  Exchange  National 
at  284,  as  against  227 1^  in  April  1904.  No  trust  company 
stocks  have  been  sold  pablicly  this  week. 

*^SI?"-        BAjns—lTevi  York.  Price.  La$t  previouB  Bale . 

10  America,  Bank  of 685  Oct   1903—    fl06 

7  Amerioaa  Exoh.  Nat.  Bank 234  Apr.  1904—    227>« 

10 Chatham  National  Bank 389%  Aug.  1904—    342>« 

•119  Comm-rop,  Nat.  Bank  of 212-214i4  Aug.  1^04-    20sia 

80  Corn  Exchange  Bank 385-398  Aug.  1904—    388 

10  Fourth  National  Bank 220  Feb.    1904—    210>« 

12  Importers' A  Traaers' Nat.  Bk.  874««  Aug.  1904—    B70»« 

*8old  at  the  Stock  Exchange. 

—The  Van  Norden  Trust  Company  of  this  city  will  to-day 
move  into  its  splendid  new  building  on  the  southeast  corner 
of  Fifth  Avenue  and  60th  Street.    The  institution  now  has  a 
home  which  for  appointments,   facilities  and  magnificence 
ranks  among  the  finest  in  this  city.     Located  opposite  the 
Metropolitan  Club  and  facing  the  Plaza  at  the  main  en- 
trance  to    Central   Park,   it   occupies  an  admirable   situa- 
tion  at  the  head   of    "Millionaires'  Row,"  in    the  centre 
of  the    wealthiest  and    most    fashionable    residential    sec- 
tion    in     America.     This    handsome    ten-story    building 
(erected  by  the  Fifth  Avenue  Estates)  was  expressly  con 
Btructed  for  the  accommodation  of  the  Van  Njrden  Trust 
CJompany,  which  occupies  the  street  fl)or,  and  for  the  Van 
Norden  Safe  Deposit  Company,  which  has  its  quarters  imme- 
diately below  the  ground  fioor.    The  building  is  of  steel  and 


ot  fire-proof  construction  throughout;  the  excerior  for  the 
first  two  stories  is  of  white  marble  and  for  the  other  eight 
stories  of  terra  cotta.  Four  graceful  monolith  columns  with 
Ionic  capitals  and  a  portico  form  an  imposing  entrance  on 
the  Fifth  Avenue  side,  while  colonnades  and  two  large 
monolith  columns  are  pleasing  features  of  the  60th  St.  side. 
The  company's  unique  seal  is  prominently  reproduced  on  the 
centerpiece  of  the  portico.  Small  figure  trimmings,  rep- 
resenting the  oak  and  the  laurel,  appear  on  the  massive 
columns  at  the  Fifth  Avenue  entrance,  typifying  "strength 
and  success."  The  main  banking  room  on  the  street  floor 
(covering  over  7,591  square  feet),  26  feet  in  height,  without 
columns  or  obstructions  of  any  kind,  is  beautitully  finished 
in  Italian  marble,  bronze  and  mahogany,  furnishing  a  strik- 
ing contrast  with  the  strong  ivory  tone  of  the  general  deco- 
rations. 

A  broad  marble  stairway  leads  down  into  the  safe-deposit 
establishment,  one  of  the  special  features  of  the  company's 
new  home.  These  vaults,  42  feet  long,  24  feet  wide  and  9 
feet  high,  are  of  great  strength  and  of  the  latest  design.  The 
passage  ways  on  all  sides  will  be  patrolled  day  and  night. 
One  of  the  two  entrance  doors,  eight  feet  in  diameter,  to  this 
vault, weighs  twenty-five  tons,and  the  vestibule  weighs  40  tons 
more.  There  are  also  silver  vaults  nnderneath  the  safe-deposit 
vaults.  Electric  elevators  connect  the  vaults  with  the  bank. 
A  system  of  ventilation  maintains  an  ec[uable  temperature 
at  all  seasons  of  the  year  in  the  banking  rooms  and  vaults. 

The  Van  Norden  Tr«9t  Company  was  organized  in  1902 
and  is  under  the  management  of  Warner  M.  Van  Norden, 
President;  Thomas  P.  Fowler,  Vice-President;  Arthur  King 
Wood,  Secretary  and  Treasurer;  Ames  Higgins  and  William 
W.  Robinson,  Assistant  Secretaries;  James  B.  Haig  Jr., 
Assistant  Treasurer,  and  Ed  war  i  S.  Avery,  Trust  Officer. 
William.F.  Havemeyer  is  Chairman  of  the  Executive  Com- 
mittee. 

—Mr.  Emil  Unger,  First  Vice-President  of  the  Yorkville 
Bank,  corner  of  85th  Street  and  3rd  Avenue,  this  city,  died 
on  the  19th  inst.  at  Richfield  Springs.  Mr.  Unger  was  one  of 
the  organizers  of  the  bank,  which  was  established  in  1893. 
He  was  born  in  Germany  sixty-seven  years  ago. 

—Mr.  H.  J.  Patterson,  who  resigned  as  President  of  the 
American  National  Bank  of  Boston  in  the  spring,  has,  it  is 
stated,  purchased  control  of  the  institution  and  again  been 
elected  its  President.  Mr.  C.  H,  Collins  became  temporary 
President  at  the  time  of  Mr.  Patterson's  resignation,  and  it  was 
expected  that  he  would  later  be  regularly  elected  to  the  office. 
New  directors  have  been  chosen  to  the  pUces  made  vacant 
by  the  resignation  from  the  board  of  five  of  the  old  directors 
(inoluding  Mr.  Collins),  the  new  names  being  Frank  P. 
Bennett,  George  W.  Taylor,  Charles  P.  Ladd,  Charles  H. 
Barnham  Jr.  and  H.  J.  Patterson. 

— At  the  meeting  called  on  Wednesday  last,  the  stock- 
holders of  the  National  Warren  Bank,  the  National  Hope 
Bank  and  the  First  National  Bank  of  Warren,  R.  I.,  ratified 
the  absorption  of  their  respective  institutions  by  the  Indus- 
trial Trust  Company  of  Providence,  and  the  voluntary  liqui- 
dation of  the  three  banks  took  effect  on  that  day.  Full  par- 
ticulars regarding  the  merger  appeared  in  our  issue  of  July 
16.  Besides  the  banks  mentioned  above,  two  other  institu- 
tions—the Warren  Trust  Company  and  the  Warren  Institu- 
tion for  Savings— which  have  not  yet  taken  formal  action  in 
the  matter,  are  also  to  be  taken  over  by  the  Industrial  Trust, 
and  all  five  are  to  form  part  of  the  latter's  Warren  branch. 

— A  reduction  in  the  capital  of  the  Gl  ucester  National 
Bank  of  Gloucester,  Mass.,  from  $3J0,000  to  |200,000  has  been 
recommended  by  the  directors. 

—The  death  occurred  on  Monday,  the  22d  inst.,  of  Mr. 
John  Lowber  Welsh,  for  many  years  prominent  in  financial 
and  railroad  affairs  in  Philadelphia.  Mr.  Welsh  came  of  a 
family  of  financiers,  both  his  father  and  grandfather  having 
been  distinguished  in  that  line.  The  Philadelphia  National 
Bank,  organized  in  1803  as  the  Bank  of  Philadelphia,  was 
founded  by  John  Welsh,  grandfather  of  John  Lowber  Welsh. 
The  father  of  the  latter  was  also  held  in  high  regard,  and 
was  at  one  time  United  States  Minister  to  the  Court  of  St. 
James.  John  Lowber  Welsh  will  perhaps  be  best  remem- 
bered for  his  part  in  the  placing  of  the  ReadlnK  Rdlway 
loan  in  1870  and  for  his  connection  with  Reading  affairs  gen- 
erally. He  was  Instrnmental  In  comblnina:  the  People's  Trac-, 
tion,  the  Eleotrio  and  the  Philadelphia  Traction  companiee 
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prevlonsly  lival  eybtems,  and  was  the  firBt  PreBident  of  the 
consolidated  compaDy— the  Union  Traction.  Mr.  Welsh  was 
sixty-three  years  of  age. 

—  Expresplons  of  regret  at  the  death  of  their  President,  Mr- 
William  T.  Dlxoo,  have  been  embodied  in  resolutions  adopted 
on  the  23rd  Inst,  by  the  directors  of  the  National  Exchange 
Bank  cf  Baltimore,  Md.  Mr.  Dixon's  death  occurred  on  the 
16th  inet.  He  had  held  the  presidency  of  the  bank  for  some 
years,  nnd  had  been  contiected  with  many  other  important 
enterprises  and  institations. 

—Special  invitations  were  issued  by  the  directors  of  the 
Provident  Savings  Bank  of  Baltimore  for  the  Inspection  on 
Tuesday  afternoon  last  of  their  new  banking  house,  corner 
of  Howard  and  Saratoga  streets.  The  building  is  an  impos- 
ing one,  about  sixty  feet  square,  with  the  entrance  on  How- 
ard Street.  The  new  banking  rooms  were  opened  for  busi- 
ness on  Wednesday. 

—The  report  of  the  Auditor  of  the  City  Trust  &  Banking 
Company  of  Baltimore,  filed  on  the  19th  inst.,  recommends 
the  payment  of  a  20  per  cent  dividend  to  the  creditors.  This 
will  call  for  a  total  dis  ribution  of  $73,800.  The  institution 
has  been  in  receiv  rs'  hands  since  June  of  last  year  and  the 
present  will  be  the  first  dividend  to  be  realized  by  the 
creditors. 

—The  "Pittsburgh  Despatch"  of  the  19th  inst.  says  that 
after  the  first  of  the  month  the  new  plan  of  the  Pittsburgh 
Clearing  House  for  the  payment  of  balances  with  gold  cer- 
tificates Issued  against  coin  deposited  in  the  Clearing  House 
depository  in  the  Farmers'  National  Bank  safe  deposit  vaults 
will  be  in  operation.  A  saving  in  the  handling  of  gold,  it 
is  added,  will  be  effected  through  the  arrangement. 

—The  consolidation  of  the  Federal  Trust  Company  and  the 
Guardian  Trust  Company,  both  of  Cleveland,  for  which 
negotiations  were  pending  in  March  last,  just  prior  to  the 
assignment  of  the  Federal  to  the  Guardian  Trust-,  is  about  to 
be  consummated.  The  stockholders  of  the  Federal  Trust 
have  been  asked  to  deposit  their  stock  certificates  with  the 
Guardian  Trust,  and  will  receive  on  October  1  twenty  per 
cent  of  their  holdings  in  Guardian  Trust  stock,  valued  to 
them,  it  is  stated,  at  $300  per  share.  On  that  basis  the  dis- 
tribution will  equal  a  dividend  of  40  per  cent  under  the 
liquidation  of  the  assets  of  the  Federal  Trust.  The  Guardian 
Trust  Company  will  increase  its  capital  from  $500,000  to 
$1,000,000. 

—The  annual  gathering  of  the  Ohio  Bankers'  Association 
was  held  this  week  on  Wednesday  and  Thursday  at  Putin- 
Bay.  The  address  of  welcome  was  delivered  by  Mr.  C.  F.  M. 
Niles,  President  of  the  Security  Savings  Bank  &  Trust  Com- 
pany of  Toledo,  and  was  followed  by  the  usual  addresses  of 
the  officers  of  the  association.  Hon.  Allen  Ripley  Foote, 
Commissioner  of  the  Ohio  State  Board  of  Commerce,  pre- 
sented an  extended  address  on  "Financial  Corporations,  Pro- 
moters of  Industries  and  Commerce."  Mr.  J.  J.  Sullivan, 
President  of  the  Central  National  Bank  of  Cleveland,  was 
also  one  of  the  speakers  of  note,  his  remarks  dealing  whh  last 
year's  convention  of  the  American  Bankers'  Association,  to 
which  he  was  a  delegate. 

—Mr.  W.  8.  Courtrlght  has  become  President  of  the  Mer- 
chants' &  Manufacturers'  National  Bank  of  Columbus,  Ohio, 
succeeding  Mr.  W.  D.  Park.  Mr.  F.  W.  Hubbard  has  been 
chosen  to  the  office  of  Vice  President,  formerly  held  by  Mr. 
Courtrlght. 

—The  National  Bank  of  the  Republic,  Chicago,  which  two 
years  ago  added  to  Its  quarters  In  the  New  York  Life  Build- 
ing, will  again  enlarge  its  banking  rooms,  having  made  ar- 
rangements to  occupy  the  entire  bank  floor  spice  of  the 
building.  Work  on  the  proposed  alterations  will  begin  as 
soon  as  the  leases  of  the  present  tenants  can  be  obtained,  and 
it  Is  hoped  that  the  changes  will  be  completed  by  May  1906 
at  the  latest.  The  Improvements  will  give  the  bank  a  total 
of  over  15  000  square  feet  of  floor  space.  New  vaults  are  to 
be  installed,  and  new  marble  and  bronze  fittings  will  aho  be 
features  of  the  remodeled  banking  rooms. 

— Theccnreation  of  the  Wisconsin  Bankers'  Asfociatlor, 
to  whose  program  we  referred  last  week,  opened  on  Tuesday 
of  this  Week  at  La  Croese,  the  session  lasting  two  days.  Tbe 
proceeditgs  included  several  papers,  one  by  Mr.  George  D. 
Bartlett,  Cashier  of  the  Citizens'  State  Bank  of  Stanley, 
Wis.,  on  "The  Group  System,"  forming  part  of  the  first  day's 


business.  For  the  ensuing  year  tbe  nffalrs  ot  the  aesooiation 
will  be  in  charge  of  the  following:  President,  Mr.  George N. 
Fratt,  Cashier  of  the  First  National  Bank  of  Racine;  Vice- 
President,  F.  J.  Carr,  Cashier  of  the  Bank  of  Hudson,  at 
Hudson;  Secretary  (reelected),  John  Campbell,  Assistant 
Cashier  of  the  Marshall  &  Ilsley  Bank,  Milwaukee,  and 
Treasurer,  G.  E  McDill,  Cashier  of  the  Citizens'  National 
Bank  of  Stevens'  Point. 

—The  directors  of  the  Lincoln  Trust  Company  of  St* 
Louis  ratified  on  the  20th  Inst,  the  proposed  consolidation  of 
their  Institution  with  the  Missouri  Trust  Company,  particu- 
lars regarding  which  were  given  in  these  columns  last  Sat- 
urday. Since  Monday  of  this  week  the  business  of  the  bank- 
ing department  of  the  Lincoln  Trust  has  been  conducted  in 
the  quarters  of  the  Missouri  Trust.  The  safe  deposit  vaultg 
and  the  real  estate  department  of  the  Lincoln  Trust  will  re- 
main permanently  where  they  now  are,  in  the  Lincoln  Trust'i 
quarters,  and  the  title  department  of  the  Missouri  Trust  will 
soon  be  removed  to  that  office.  The  trust  department  of  tha 
Lincoln  Trust  will  temporarily  remain  at  Its  present  location, 
A.  meeting  of  the  stockholders  cf  the  Missouri  Trust  Com- 
pany win  be  held  on  October  85,  when  the  propoeitlons  to 
change  the  name  to  the  Missouri- Lincoln  Trust  Company, 
and  to  Increase  the  authorized  capital  from  $2,000,000  to 
$8,000,000,  win  be  acted  upon. 

—With  a  view  to  merging  the  two,  a  controlling  interest  In 
the  Vandeventer  Bank  of  St.  Louis  has  lately  been  purchased 
by  interests  Identified  with  the  Olive  Street  Bink  of  the  same 
city.  Each  ins  Itutlon  has  a  capital  of  $100,000,  and  both 
began  operations  about  two  years  ago— the  Vandeventer 
Bank  In  April  of  1902  and  the  Olive  S:reet  Bank  In  Dacember 
19 '2.  The  organization  of  the  Vandeventer  B+nk  was  pro- 
moted by  stockholders  and  directors  of  the  Cjlonlal  Trust 
Company  of  St.  Louis,  since  consolidated  with  the  Common- 
wealth Trust  Company. 

—At  a  meeting  of  the  directors  on  the  19th  Inst.  Mr.  June 
W.  Oayle  was  elected  Vice  President  of  the  Third  National 
Bank  of  Louisville.  Mr.  Gayle  will  assume  the  offioe  on 
September  1.  He  succeeds  Mr.  J.  E.  Bohanaan,  who  resigns 
to  associate  himself  with  The  A.  L.  Rich  Company  of  Cin- 
cinnati. Mr.  Rich  Is  said  to  be  one  of  tbe  largest  stockhold- 
ers in  the  bank.  The  board  will  shortly  be  called  upon  to  fill 
another  vacancy,  Assistant-Cashier  Charles  H.  Wulkop  hav- 
ing tendered  his  resisnatlon,  to  take  fff^ct  September  10. 


[From  our  own  correspondent.] 

London,  Saturday,  Aug.  13, 1904. 

There  is  no  change  for  the  better  in  the  political  outlook. 
Week  by  week  Important  developments  continued  to  be  ex- 
peotel  from  Liao-Tung  Peninsula.  Likewise  the  discussion 
going  on  between  the  neutral  Powers  and  the  Russian  Gov- 
ernment as  to  what  is  and  what  is  not  contraband  of  war 
ag.  ravates  very  materially  the  unfavorable  fea  ures  in  the 
general  outlook,  The  Russian  Government  seems  inclined 
to  include  as  many  articles  as  possible  under  the  head  of 
contraband  of  war.  It  is  evident  that  the  neutral  Powers 
cannot  agree  to  a  definition  which  would  virtually  bring 
sea-going  trade  to  an  end  in  the  countries  affected  by  or  in 
proximity  to  the  seat  of  war.  On  the  question  of  right  of 
search,  this  country  Is  at  least  as  anxious  as  Russia  can  be 
that  nothing  should  be  done  to  curtail  the  rights  In  this  mat- 
ter of  the  mailfime  Powers. 

It  need  hardly  be  added  that  the  stock  markets  remain  a« 
depressed  as  ever.  One  of  the  most  remarkable  features  is 
the  comparative  steadiness  of  prices  and  the  absence  of 
serious  failures  in  the  Stock  Exchange  itself.  At  each  set- 
tlement certain  difficulties  are  disclosed  and  a  certain  number 
of  the  smaller  members  require  afsistanoe.  Bat  so  far  it  has 
not  extended  to  any  house  of  first-diss  Importance,  and  the 
failures  announced  last  week  were  of  tiiflli  g  Importance. 

As  if  the  political  situation  was  not  in  Ittelf  sufficient  to 
depress  markets,  tbe  situation  In  Lombard  Street  comes  in  as 
a  powerful  auxiliary  whenever  the  political  clouds  seem  In- 
clined to  pass  awiky.  As  stated  last  week,  the  public  has 
been  utterly  wrong  In  Its  forecasts  of  the  money  market.  In- 
stead of  cheap  and  plentiful  supplies,  we  have  a  tight  money 
market  and  difficulty  In  obtaining  loanable  capital.  Were 
it,  Indeed,  not  for  the  fact  that  trade  is  far  from  active,  and 
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tbat  tbere  is  virtnaliy  no  bnsiness  doing  upon  the  Stock  Ex- 
change, money  rates  would  quickly  rise  to  a  level  which 
would  check  any  epeculation  the  markets  might  be  inclined 
for.  The  banks  return  this  week  shows  some  improvement. 
But  even  so,  in  the  micldle  of  August  the  reserve  is  very  far 
from  being  at  a  level  tbat  should  be  desired.  An  iiflax  of 
£600,000  in  gold  from  abroad  and  the  return  of  coin  and 
notes  from  the  provinces  have  added  altogether  about  £1,100,- 
000  to  the  reserve,  which  now  stands  at  just  under  24 J^ 
millions  sterling,  its  proportion  to  the  liabilities  being  51  per 
cent.  Last  year  the  reserve  stood  at  233^  millions  sterling, 
the  proportion  to  the  liabilities  being  49>^  per  cent. 

ludia  Council  drafts  continue  to  be  in  good  demand,  but 
the  increase  in  the  amoant  offered  to  60  lacs  ha?  hai  the 
effect  of  weakening  exchange  to  some  extent.  For  the  60 
lacs  offered  on  Wednesday  the  total  applications  amounted 
to  331 J^  lacs,  at  prices  ranging  from  Is  3  31-32i3.  to  Is.  4  1-32(1, 
per  rnpee.  No  allotment  was  made  below  Is.  4d.,  but  at  this 
figure  over  80  per  cent  of  the  amounts  applied  for  were 
allotted.  At  the  corresponding  date  of  last  year  50  lacs  were 
offered  and  308  lacs  applied  for,  the  prices  being  very  much 
the  same  as  on  this  occasion.  The  total  sales  since  the  begiu- 
nirg  of  the  financial  year  have  so  far  realized  £6,300,000, 
being  somewhat  less  than  at  the  corresponding  date  12 
months  ago. 

The  Board  of  Trade  returns  for  July  can  hardly  be  de- 
scribed as  satisfactory.  Nevertheless  in  some  quarters  there 
la  a  disposition  to  make  out  the  returns  as  even  worse  than 
they  are.  As  will  be  seen  from  the  table  below,  our  imports 
daring  the  month  amounted  in  value  to  just  under  41  million^ 
sterling,  comparirg  with  i^l4  millions  sterling  in  July  of  las- 
year.  Our  exports  amounted  in  value  to  2i%  millions,  com 
paring  with  very  nearly  26  millions  13  months  ago.  For  the 
seven  months  ended  on  July  31  our  total  imports  just  ex- 
ceeded 3 1 2?^  millions  sterling,  b^ing  an  increase  of  6^ 
millions  f(r  the  seven  months.  The  exports  amounted  ib 
value  to  practically  169  mtlltons  sterling,  an  increase  for  the 
whole  period  of  no  more  than  J^  a  million.  A  large  part  or 
the  decrease  in  our  imports  during  the  month  whs  due  to  a 
falling  off  in  our  purchases  of  food.  But  a  careful  examioa 
tlon  of  the  returns  will  show  that  there  is  a  decline  under 
nearly  every  head  of  raw  materials  used  in  our  manufactures. 
The  exports  likewise  show  serious  decline  in  most  of  the 
principal  articles  we  sell  to  our  foreign  customers,  but 
especially  heavy  is  the  falling  off  in  the  demand  for  Britibh 
iron  and  steel  manufactured  goods. 

It  is  perhaps  natural  that  the  Board  of  Trade  returns  at  the 
present  time  are  written  about  in  the  newspaper  and  dis- 
cussed in  private  society  accordingly  as  they  seem  to  tell  for 
or  against  Mr.  Chtmberlain's  fisoal  proposals.  In  the 
preseiit  instance  they  apparently  offer  ground  for  the  argu 
ments  of  those  who  are  io  favor  of  Mr.  Chamberlain's  pro- 
posals. Any  one,  however,  who  will  examine  them  care- 
fully can  readily  satisfy  himself  that  they  have  little  bearing 
uponihe  sut'ject.  The  growth  in  the  imports  during  the 
early  part  of  ha  year  was  due  in  reality  to  our  bad  harvest 
last  season,  as  the  increase  was  made  up  mainly  of  imports  of 
food.  This  It  will  be  seen  was  a  purely  temporary  cause 
The  non  expansivenesa  of  the  exports  Is  due  to  more  general 
causes,  and  yet  most  of  these  are  likewise  of  a  temporary 
nature.  The  state  of  the  cotton  market  on  your  siae  com- 
pletely upset  our  cotton  trade  in  Lancashire,  and  the  prices 
which  it  was  necessary  to  charge  for  made-up  goods  checked 
very  materially  our  sales  to  some  of  our  best  cu  stomers. 
Lastly,  and  by  no  means  least,  the  state  of  South  Africa  has 
prevented  expansion  in  that  country.  But  with  Chinese 
labor  and  wi  h  time  we  may  reasonably  hope  that  the  mat- 
ter will  right  Itself. 

The  following  return  shows  the  position  of  the  Bank  if 
■ngland.the  Bank  rate  of  discount,  the  price  of  consols.  (%  . 
eompared  with  the  last  three  years: 
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811»«-. «ei8-18d 

dMrins-Hoata  ratarni 208,7^8.utO 

Ihe  fates  for  oaoney  have  been  as  follows; 


29.«04.nfi 

M.f.6661* 

41  l^U.Onl 

1»-,64N.M1 
8«,M-H,S1» 
ia.75H  )-k-9 

8a.i72ei4 

im 

a 
00  16-ie 

26  6-16d. 
10J,<OS  .  00 


1008. 
Aug  13. 

80  1(19.050 
9  r  OH.hMO 
8H.lJ6».«t-8 
IBOI-a.-Sb 
21'.  68.4fta 
24  600  713 
8ti.90(i.';e8 

euM6 

3 

e&  8-16 

ie8,6.t5.000 


IBOl. 
Aug.  14. 

80  l.Sfi.610 
1 0,1 82  ITBO 
3».\'-'>,-  V 
1O490.V-1" 
2r.til  .  HH 
26,at>9  P* 
87. 7-^0  6.M0 
60  16-1« 
8 

27  Vi-iO 

lesbu-.oio 


lair  16 

-  88 

-  80 
4k.     6 

IS 


U»«n  Utarkit  Bmt$t 


Bank    BHl$. 


»  UontM.    t  Mont/i<     8  Uontht 


2  16-1« 
2  is-ie®3 


8 
8 
2« 


2«®3 

8Mi 
3H(»SM 

a  1-18 


Iradt  BUlt 


8  Mo$      «  Mo$ 


8M 
SM 


8 

8M(»8H 
■HS4(a8H 

SMasH 


lnt$TtU  adow*. 
for  Sepotitt  t>> 


Joint 
Stock 
Bank* 

uT 

IH 
IH 
IH 
IM 


Al      7    1 
Call  U»^ 


111 
l«i 
1% 

>M 
2M 


The  British  imports  since  Jan.  1  have  been  as  follows  : 


1904.  1903. 

IMPOBTS.  *  * 

Jana»ry 45,998,«63  46.?26..'S15 

f'ebrUHry 44.110,.S19  40,5tiO,5«.5 

March 48,6f<2  275  4^.»lt>..=)24 

Ap'il 4.'>. 181.763  43.802,3'.;7 

vi«y 44,780.098  41,91.^  106 

June  43.106,784  4l,^9^  .^^0 

July 40,956,601  45,6i3,320 

Seven  moBtha... 312,893,391  306,086,900        +6,806,491 

The  exports  since  Jan.  1  have  been  as  follows  : 


Difference. 

£ 
— ?32.^52 
+  3,.'i4^.934 
+  1.7  .^.TSI 
+  T,<'79.4  6 
+  2,'^64,992 
+  1  9il.v34 
-4.696,7  19 


Per  Ot. 
-05 

+8-7 
+3-8 
+«•! 
+fi-8 
+4-6 
-10-3 

+2-2 


Difference. 

£ 

—820,271 

+1,119. <77 

— «56."98 

+  1^48. '»6l 

+  ',0'>3 

+  1.7^7.810 

-1,091,963 


Perot. 
-3-3 
+4-9 
-3-4 
+  1-5 

+002 
+80 
—4-2 


1904.  1903. 

EXPOBTB.  «  * 

J»na*ry 24,083,365  24,903,636 

F«bruiiry 23,894,813  2^,'77.s.436 

Vlareh 24,251, '96  25.108, li*4 

April 23,484.834  23,136.   73 

May 24.3^2,0■^9  24.3<;7,<'26 

June 24,069,770  22.27  1,960 

July 24,783,582  25,87.'), .'>45 

gflvenmonthe... 168,900,219        168,398.170  +502,079       +0-3 

Toe  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1904.  1903.  Difference. 

Be  EXPORTS.                  £  £  £  Per  Ot. 

January 5,712.000  6,0b7,718  — 35.">,718  —5-8 

t^ebrnary 7,405  341  6,13H,328  +1.2tt7.«  13  +20*8 

March 5,946,649  5,t.''8,Hfl3  +»S8,v96  +8'9 

April 6.754  870  6, '^89,064  +16S306  +2'5 

May 5,58.'^,686  5,943,553  — 352,8<»4  —6-0 

June 5,658,959  5,850,852  —1^1.893  — 3'3 

July 5,293,714  5,66S,518  —871,804  — 0*8 

Seven  months...   42,356,719  41,713,J86  +643.333        +1-5 

NoTK     The  aiKgre^ate  flt^ures  are  offi  3ial.    They  Indicate  that  ellglit 
adJnsLments  have  been  made  In  the  monthly  retarns  as  issaed. 


English  Flnanelal  Harkets— Per  Cable. 

The  dally  oloilng quotation*  tor  seuuf  itiek  etc.,  at  London 
are  "fiT>ort,f>(1  bv  oable  aiifnllowf 'or  tK*  or^pii  oi  n  t> ,  Aog.  26: 


London. 

8i 
26 

It.       Mon. 

58          26Jfl 

Tue*. 
26>4 

Wea. 
26% 

Thurt. 
i65,e 

Fri. 

Silver,  per  ounce d. 

6l4 

Uonoote  ,new.  2  %  p.  ots . 

88 

87 'fl 

87i'ie 

8V3i, 

883n 

For  ccconnt 

:          881,6 

mi5i^ 

8    % 

bT^s 

883ia 

Fr'ohrenie8(lnParl9)fr. 

;        982ZH 

98- 1.^ 

^8  1  h 

98-5 

^8  16 

SpatilMh  4s....  ......... 

:       i36i« 
:          i'8 

86*lg 
4 

»638 

3'e 

8638 
4 

a.Daoonda  Mining 

4 

Mcix  Top.  «fe  Santa  Fe. 

:       82 

8.-S8 

82<>s 

S:.i4 

8338 

Preferred     ... 

:      loois 

:       86ifl 

loots 
8   89 

101 

87ie 

101 

8738 

101 

Ba'tlmorei  &  Ohio 

88 '8 

Preferred 

2 

94 
130 

^•4 
ISOOg 

^4 
30 

'4i« 
13<'% 

S5 

Canadian  Paotflo 

130% 

Chesapeake  &  Ohio 

?■ 

61  h 

3H-^ 

8% 

38'« 

39)4 

Ch  0.  Ort-ar  Western... 

< 

l^ 

15»4 

15 

t>h 

1514 

(^hlo  Mil.  &  St.  Paul... 

tc 

1531* 

154% 

54l« 

i55 

56 

D«^n.  &  Rio  Gr.,  com 

C 

261* 

251fl 

'6I4 

2.^% 

26I4 

Preferred 

Ui 
o 
o 

76i« 
27 
64 »« 
39 14 
139is 

76ifl 
27% 
6518 
4UI9 
140% 

76i« 

64ifl 
40 
14OI4 

77 
27% 
65 
4.  1« 
14OI4 

77 

Erie,  common 

^70^ 

let  preferred 

65\t 

2d   preferred 

40ifl 

Illinois  Central 

42 

I.  ulHvlile  &  Nashville. 

I2314 

124  >« 

12iis 

2H>fl 

24 

Mexican  Central 

s 

12 

l->4 

12 

12 

12 

M<>  K(tn.  <fe  I'ex.,  com.. 

21'8 

2278 

22% 

231. 

3414 

Pref  •■  rred 

n 

45 
3''»« 

47 
38i« 

47 
38 

49 
38 

50 

Nat  RB  of  Mex..l8tpf. 

38 

N.  Y.Cent  <fe  Badson.. 

H 

122% 

1^8% 

23 

124 

25 

N.  Y.  On'a'io  &  West-. 

o 

3314 

337e 

S8^ 

33  >« 

32% 

Norfolk  &  Western 

65  »« 

67 

e6>« 

67 14 

68 

Pr^firred 

92si 
103»« 

lOSifl 

i04 

3 

10d% 

93 1« 

Northern  Securities 

lO-i 

PennsvlVHUla 

63 

28i« 

63  >• 

63)« 

81* 

6   % 

:91« 

64 

Phlia.  «<  R-adlrg* 

2*'»8 

1st  preferred* 

431s 

4Sl« 

4S»« 

43i« 

43i« 

2d  tireferred  * 

l-l 

37 

H7I4 

37 

3' 

37% 

rtouthern  Pacltlo 

O 

n 

67>4 

58i« 

5    98 

.S81* 

.'81, 

Southern  Ritllw..  com.. 

27 '8 

«9 

29I4 

29  Bg 

29'8 

Preferred 

95 1« 

lOO'a 

96>« 

l/i« 

9.T»« 
10.38 
97 
121, 

95ifl 
101 1« 
97 
1214 

96 
101% 

rf7 

96% 

3iilon  PaolSo 

10238 

Preffrr«<d 

97 

U.  a.  Steel  Corp.,  com.. 

12^8 

Pref  f  rred 

5908 
18i« 
37% 
61»« 

«^0% 
1^ 
3'^i« 
62 1« 

ti0>« 
.914 
38 »« 
62 

60", 
19>s 
39 
62i« 

61^8 

WabaKh  

20 

Pref  r  rred 

40 

Debenture  "B"... 

62 1« 

©ommcvclal  ixntl  W'^iscciVancoxxs  ^tvoiB 


JDITIDBN  l>» 


/fame  of  Cornpany. 


Railroads  (Steam). 

Atlantic  V  oast  Line,  Conn   (qnsr.) 

Minn.  Mt  P.  («  8.  816  Marie,  com 

do  do  do  pref 

Street  Itnil^rnys. 
Presidto  *  ruiries,  tsau  Ktun.  (mthly) 

R'Hh«»ter  By  <6  Linlit.  pref  

Buuth  Bide  El    Ohl<  nao  (qaar.) 

niUrellniicoiis. 

AsKoolatnd  Men  liauis.  cum  (qaar.) 

Central  Fireworks,  roni  

do  do         pr«f 

CoDtlneDtal  Tohacoo,  com.  (qnar  ) 

rlo  «lo         pref   (qnar.) 

International  Paper,  pref  (ijnar.) 

LaclGile  On8  LiRht,  com.  (qnar  )  

Railway  StPBi  Spring,  prof  (qaar.) 

U.  8   l.eathi-r  pref   (qnar) 


Per 
Cent 


Wlitn 
PayabU 


2  Sep 
2  Oct 
3«aOot 


Aug 
Sep 
Sep 

Sep 


300 
1 
1 

1% 

»aSep 
S-siSep 
4  k)cl 
1^4  Oct 
1  >«  ()nl 
1  Sep 
1%  Sep 
l>9luat 


Books  CloteA. 
(Day*  Inclwtive,) 


Sep     1 
Oct     1 
Oct     1 

to 
to 
to 

Sep  10 
Oct  16 
Got  16 

Aug2n 
Sep  21 

Ang30 

to 
to 

to 

Sep  1 
Sep  80 

Sep    1 

10 

It 

16 

l^ 

1 

30 

1 
1 

A  Holilers  of  reo.  Sep  30 
a|S.>p  in  to  Oct  3 
1  Lsep  Jrt  tfl  Bep  ZO 
ir  Sep  11  to  8ep  IB 
2  Sep  lU  to  Sep  20 
llHoldem  of  reo  Sep  10 


Aucllun  Aai»<H-  Hy  Meusrs,  Adrlau  (i 
Siockt. 
22  U»laware  S  curltles  Co. 

com.  and +2  I  scrip 76 

lOQermaiila  Life  Ins.  Co. .325 
10  Chatham  Nat.  B«nk.        339% 
30  Corn  Bzoh.  Bank... 385-398 


lOU 


Al « 

8l<>fk» 
12  Innpnrt»>rs'    A     Traders' 

N-t     B«nk  574»« 

10  Fourth  N*'    Hank 220 

1(1  B.<nk  of  Amerlnit 525 

7  Aiuerloan  Bxoh.Nat.Bfe.234 
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New  York  City  Clearin(f  Hoase  Banks.— Statement  of 
condition  for  the  week  ending  Aug.  20,  190-i,  based  on  aver- 
age of  daily  results. 

We  otnit  two  cipheri  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

\  Deposits 

Re. 

I've. 

$ 

$ 

S 

$ 

$ 

$ 

P.O. 

Bk.  o(  N.  Y. 

2,000,0 

2,586,7 

21,085.0 

4,008,0 

1,820,0 

21,690,0 

260 

Manliat.  Co. 

2,050,0 

2,492.3 

20,977.0 

14.875.0 

2.132,0 

34,510,0 

49-2 

Merchants' 

2,000,0 

1.458,4 

13.320,1 

0,833.7 

1,387,5 

22,748.8 

49-3 

Mechanics'. 

3.000.0 

3.381.8 

21.4-0.0 

3.800,0 

1,594,0 

22,096.0 

24-4 

America 

1,600,0 

3,6i»3.3 

25.130.7 

6.744.8 

2,402,9 

29.080.4 

28-0 

PhoemiL  ... 

1,000,0 

•284.8 

3,287.0 

661.0 

277,0 

2.965.0 

31-7 

City 

25,000,0 

16,885.2 

177.638.0 

62,377,9 

3,473,1 

200,001,2 

35-4 

Chemical  .. 

300,0 

7,664.2 

24.743.8 

6,508,9 

1,868,1 

24,577,1 

30-0 

Merch.  Kx  . 

600,0 

362,U 

5,578.0 

1,104,7 

695,9 

6,247.6 

27-2 

Gallatin 

1,000,0 

2,219,4 

8.763.6 

1,351,9 

633.3 

6,857,3 

27-4 

But.  &  Drov 

300,0 

120,4 

2,025,6 

509,9 

44,2 

2,334,0 

23-7 

Mech.&Tra. 

700,0 

355,8 

4,631,0 

693,0 

460.0 

4,730,0 

22-2 

Greenwicli . 

600,0 

630,9 

2,317,6 

732,2 

450.0 

2,618,8 

469 

Anier.Exch. 

6,000,0 

4,075,6 

28,393,0 

4,052,0 

2,008,0 

22,532,0 

26-9 

Commerce.. 

25,000,0 

11,786,9 

174.958,1 

26,894.0 

15,191.7 

168.378.2 

249 

Mercantile . 

3,000,0 

4,513,6 

23.849.8 

4,893.6 

1,354,7 

22.129.7 

28-1 

PaclHc 

42'2,7 

618,6 

3.029,2 

456.1 

481.7 

3.664.6 

25-5 

Chatham  . . . 

450,0 

1,095,1 

6.151.7 

831.9 

885.0 

6.332.8 

27-1 

People's  ... 

200,0 

400,5 

2,174.9 

188,4 

614,8 

2.701,4 

29-7 

N.  America 

2,000.0 

2,106,8 

17.093.2 

2,6/3,3 

2,098,8 

16,915,0 

•28-2 

Hanover  . . . 

3,000,0 

6,705,8 

63,294,8 

13,121,6 

3,708,5 

65,590,6 

25-6 

Irving 

1,000,0 

1,085.» 

6.938,0 

1.175,9 

526,4 

6,6d9.0 

25-6 

Citizens'    .. 

2,550,0 

648.2 

16,341,0 

2.775,4 

2,368,6 

19.981,9 

25-7 

Nassau  

500,0 

313,1 

2,671.7 

250,6 

337,3 

2,908,2 

20-2 

Mar.ife  Fult. 

1,000,0 

1,322,2 

6.776.4 

1,315,0 

650,0 

6.983.0 

28-1 

Shoe&Lthr. 

1,000,0 

360,2 

6,822.1 

2,001,8 

357,0 

8,417.3 

28-2 

Corn  Exch  . 

2,000,0 

3,397,2 

28.921.0 

4,741.0 

4,116,0 

35.200.0 

25-1 

Oriental  ... 

750,0 

1,076,0 

7.688,6 

1,169,2 

40'2,3 

7.463,9 

21-0 

Imp.  <fc  Trad 
Park  

1,500,0 

6,794,3 

24,733.0 

4,416,0 

1.334.0 

22,488,0 

25-6 

3,000,0 

7,090,2 

71.710,0 

21,118,3 

5.568,3 

87,731,5 

30-4 

East  River 

260,0 

133,3 

1,119,3 

132,1 

191.7 

1.214.1 

26-6 

Fourth    

3,000,0 

3,041,2 

21,46.%0 

4,624,8 

2.923.3 

25,440,6 

29-6 

Second    

300,0 

1,402,9 

9.087,0 

1,119.0 

1.125,0 

9.377,0 

23-9 

First    

10,000,0 

13,743,9 

100,O-.;2,7 

36,307,9 

1,916,4 

112,928,0 

33-8 

N.Y.Nt.Ex. 

1,000,0 

873,7 

7,546,7 

1,339,2 

461,3 

6,890,6 

261 

Bowery    ... 
N.  Y.  Co... 

250,0 

767,7 

2,970,0 

373,0 

311,0 

3,300,0 

20-7 

200,0 

663,0 

4,487,8 

922,9 

461.4 

5,405,5 

25-6 

German  Am 

750,0 

624,3 

3,627,0 

692,3 

228,3 

3,474,7 

26-6 

Chase 

1,000,0 

4,006,6 

45.346,5 

11,830,6 

2.028,8 

54,089,8 

25-6 

Filth  Ave.. 

100.0 

1,738,0 

8,766,9 

2,471,0 

259.6 

9,755,6 

27-9 

German  Ex. 

200,0 

676,2 

2,673,9 

195,0 

600.0 

3.181.2 

24-9 

Germania  .. 

200,0 

874,9 

2,620,0 

430,2 

837.6 

5.063.8 

25-0 

Lincoln 

300,0 

1,346,2 

11,640,6 

1,406,0 

1,531,7 

12.222.4 

240 

Garfield.... 

1,000,0 

1.287,4 

7.179,1 

1,837,2 

249,1 

7,359,6 

28-3 

Filth    

250,0 

379,5 

2,480,3 

483,4 

159,8 

2,525,7 

25-4 

Bk.  otMet.. 

1,000,0 

1,429,0 

7,869,3 

1,774,7 

430,3 

9,147,6 

241 

West  Side.. 

200,0 

548.6 

3,064,0 

649,0 

318,0 

3,763,0 

.'5-7 

Seaboard  .. 

500,0 

1,428,1 

13,385,0 

2,439,0 

1,717,0 

15,666,0 

26-5 

IstN.Bklyu 

300.0 

593,9 

4,124,0 

728,0 

789,0 

4,663,0 

32-6 

Liberty 

1.000,0 

1,935,9 

11.788,9 

3,069,6 

249,0 

11,162,1 

29-7 

N.Y.Pr.Ex 

1,000,0 

495.0 

5,010,9 

1,090,2 

438,3 

5,523,1 

27-6 

New  Amst. 

500,0 

549,4 

5,827,4 

1.166.4 

899,3 

6,631,8 

23  6 

Astor  

350,0 

569,4 

4.618,0 

923,0 

160,0 

4,503.0 

240 

Total  ... 

115,97'2,7 

134,323,4 

10991744 

279,179,7 

81,826,0 

12096705 

t 

29-8 

t  Total  United  states  deposits  included  $23,378,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  20,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

CapU 

ua. 

Leg.  T. 
ABank 

Net 
Deposits 

DCs  omitted. 

plus. 

Invest- 

Sped*. 

Clear'g 
Agent. 

Other 

ments. 

Notes. 

Bks.dic 

N.  Y.  City. 

Boroughs  o) 

Man&Br'nx 

100,0 

236,3 

!fi 

$ 

201,8 

$ 

$ 

$ 

Colonial 

2,099,0 

69.3 

340,3 

646,2 

2,966,3 

Columbia  .. 

300,0 

295,5 

4,348,0 

227,0 

115.0 

336,0 

3,5 

4,436,0 

14th  Street. 

100,0 

107,6 

l,66li,3 

70,2 

88,5 

166,9 

84,2 

1,934,5 

Gansevoort. 

200,0 

80,0 

2,041,6 

10,8 

171,7 

111.6 

66,4 

2,230,8 

Hamilton  .. 

200,0 

129,6 

3,062,8 

172,3 

94,6 

106,5 

183,3 

3,394,6 

Mt.  Morris 

260,0 

116,3 

2,327,7 

141,0 

83,3 

271.8 

65,3 

3,029,6 

Mutual  .... 

200,0 

186,0 

2,641,3 

29,0 

235,0 

108,6 

5,4 

2,664,1 

19th  Ward . 

200.0 

188,7 

1,753,6 

37,8 

161,5 

444.2 

121,4 

2,208,0 

Plaza 

100,0 

267,2 

2,976.5 

102.0 

92,0 

665,0 

3,610,0 

Riverside  .. 

100,0 

106,7 

1.177,2 

8,9 

98,3 

88,9 

234,3 

1,418,0 

Stale    

100,0 

665,8 

7,440,0 

482,0 

241,0 

117,0 

865,0 

8,635,0 

12th  Ward  . 

200,0 

113,2 

1.652,0 

33,0 

206,0 

116.0 

2,040,0 

23d  Ward.. 

100,0 

10'2.9 

1,347,3 

62,7 

138,6 

159,7 

208,6 

1,818,7 

Yorkville  .. 

100,0 

283.8 

1,899,6 

42,9 

262.6 

241.8 

227,0 

2,363,3 

Fidelity 

200,0 

118.2 

o  ''^f'S 

11,8 

46.5 

56.5 

754,0 

Jefferson  .. 

400.0 

295,7 

2,065,6 

8,1 

75,6 

196.4 

6,3 

1,895,3 

Century  ... 
Wash.  Hgts 

100.0 

58,2 

695,7 

26,9 

32,3 

41,1 

97,3 

757,4 

100,0 

133,3 

607,6 

12,7 

18,9 

139,4 

537,9 

United  Nat. 

1,000.0 

123,9 

1,991,2 

219,4 

96.7 

89.6 

1.163.4 

Consol.  Nat. 

1,000.0 

1,127,6 

3,729,0 

327,0 

60.6 

426,8 

276,0 

2.617,0 

Union  Exch 

750,0 

471,5 

4,315,2 

114,3 

191,0 

609,4 

100,0 

4,636,9 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

334,6 

2,129.5 

13,5 

177,7 

413,5 

2,380,9 

Brooklyn  .. 

300,0 

167,6 

1,681.0 

109,7 

64,9 

381,7 

22,2 

1.870,4 

Mfr8.'Nat.. 

252,0 

562,0 

3.174.7 

391,8 

72,0 

812.2 

4,007,2 

Mechanics' 

600,0 

396,5 

6.907,7 

189,3 

566,0 

1.152,7 

76,6 

8,800,0 

Merchants'. 

100,0 

63,6 

1,133,6 

9,0 

51,4 

183,9 

1,282.7 

Nassau  Nat 

300,0 

756,8 

5,496,0 

200,0 

362,0 

1,000,0 

26.0 

6.832.0 

Nat.  City  .. 
North  Side. 

300,0 

604,2 

3.316.0 

139,0 

401,0 

478,0 

264,0 

4,032.0 

100,0 

174,1 

1,073.9 

16.9 

84.5 

45,2 

295,7 

1,296,4 

Peoples 

100,0 

180.2 

1,371.0 

66,4 

137.8 

257,1 

114,5 

1,743,2 

17th  Ward  . 

100.0 

86.9 

669,1 

11,9 

49.2 

84.1 

40,8 

674,2 

SpragueNat 
union 

200.0 

249,8 

1,061,9 

108,9 

20.0 

184.9 

30,0 

1.187,0 

200,0 

116,6 

1.066,6 

40,6 

81.8 

82.6 

690,0 

1,649,5 

Wallabout  . 

100,0 

83.1 

780.5 

62,0 

28,6 

60.3 

167,8 

893.8 

Borough  ... 

200,0 

88.9 

1,664,8 

22,2 

100,7 

94,1 

32,4 

1,618,4 

Borough  ol 
Jiichmond. 

l8tNat.,S.I. 

100,0 

111,5 

747,0 

69,2 

10,0 

187,7 

793,1 

Jersey  City 

First  Nat... 

400.0 

1,063,5 

3,789,0 

172.3 

294,6 

1,747,0 

1,648,0 

6,166,0 

Hudson  Co. 

National  . 

260.0 

654.9 

2,193,3 

69.0 

63,8 

369,4 

109,7 

1,994,8 

Second  Nat. 

260,0 

278.6 

1,178.4 

68,6 

14.6 

242.5 

14,1 

1.1 1*2,1 

Third  Nat.. 

200,0 

288,1 

1,406,2 

50,4 

78,1 

729,3 

4,9 

2,009,7 

HOBOKEN. 

First  Nat... 

110,0 

6.S9,7 

2,193,1 

153,3 

26,3 

173,9 

318,8 

2,293,6 

Second  Nat. 

126.0 

163,8 

1.204.3 
94.532.1 

33,9 
4.176  0 

60,1 

44.7 

67.7 

1,231,0 

Tot.  Aug20 

101370 

121318 

6.414.7 

135471 

6.874,8 

1074577 

Tot.ATigl3 

101370 

121318 

94.466.2 

4.009.4 

6.664.0 

137952 

6.909,1 

1079193 

Tot.  Aug  6 

101370 

121318 

93.525.3 

4,020,4 

6.376,6 

137806 

7,181,3 

1070357 

New  York  City,  Boston  andPhiladelptiia  Banks.— Below 
is  a  suimuary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAKKS 


N.  Y. 

J'ly30 
Aug  6 
Aug  13 
Aug'.iO 
Bos. 
Aug  6 
Angl3 
Aug20 
Fhila. 
Aug  6 
Angl3 
Aug20 


Capital  d- 
Surp  lus. 


2.';o,2;>6,i 

250,296,1 

260.2,n;,i 

250,296,1 

52.635.4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


$ 
10973381 

ios),-.47t;si 

10964914 
10991744 

177.570.0 
177.446,0 
177,683,0 

196,743,0 
197,605,0 
197,648.0 


Specie. 


» 
271.182,9 
273,li;8,2 
276,854,9 
279.179,7 

17.154.0 
17,527,0 
17,035,0 


Legals. 


86,048,1 
S4, 194,0 
82,659,7 
81,826,0 

6,799,0 
6,831,0 
6,925,0 


73,025,0 
72,516,0 
73,989,0 


he- 
posits.\ 


* 
12019656 
12042134 
l'207l;i2& 
12095705 

219,028,0 
217,437.0 
222,095,0 

243,550,0 
244,^89.0 
247.527.0 


Oircu-     ,„ 
lation.     (-learings. 


* 
38.962,9 
38.641.5 
3P.293,.-. 
37,614,9 

7,362,0 
7,406,0 
7,302,0 

11,421,0 
11,380,0 
11,405,0 


1,059.864  J5 

l.O2:i.028.1 

9'J2.14ti.4 

1,114,427.6 

118,287,5 
111.258.6 
109.908.9 

93.634,3 
«3.698.6 
92.990.3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  Aug.  20  to  $3,749,000  j  on  Aug.  13  to  $3,740,000. 

Imports  and  Exports  for  tlie  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  18  and  for  the  week  ending  for  general  merchandise 
Aug.  19 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods.        

$2,313,533 
6,571,360 

$2,014,856 
9,537,800 

$2,650,517 
8.529.657 

$2.310.79S 

General  Merchandise 

6.B84.498 

TotaL 

$8,884,883 

$76,360,904 
295,430.247 

$12,152,656 

$86,058,983 
296.252.208 

$11,180,174 

$79,153,335 
273,126.472 

$8,995,253 

Since  Jan.  1. 
Dry  Goods 

$67,702,486 

General  Merchandise 

289.220.880 

Total  33  weeks 

$371,791,161 

$382,311,191 

$352,279,807 

.$356,923,366 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  22,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

190L 

For  the  week.......... 

$7,979,410 
290.087.799 

$9,073,315 
310,114,954 

$9,136,381 
295.660.276 

$9,908,914 
330,756,517 

Previously  reported.. 

Total  83  weeks 

$304,067,209 

$319,188,269 

$304,796,657 

$340,665,431 

House  from  week  to  week  frequently  show  divergence  from  tlie  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  20 
and  since  Jan.  1, 1904,  and  for  the  corresponding  perio(u  in 
1903  and  1902. 

EXPORTS  AND  IMPOBTS  OF  8PECIK  AT  NBW  YORK 


Exports. 

iHPORTa. 

6«Id. 

Week. 

SirieeJan.  1. 

Week. 

Sines  Jan.  1, 

Great  Britain ........... 

$3,006,6o6 
48,6o6 

$19,637,476 
41,305,126 

6,9^i2,82i 

1,693.395 

2,090,976 

2,000 

1,932 
20.063 

$2,047,84« 
1,489,883 

France 

Germany 

1,633.803 

West  Indies 

632.608 

Mexico 

67,989 

South  America 

719,257 

All  other  countries 

62,937 

Total  1904 

$3,054,000 

11,060 

610.786 

$670,416 
■■2.538 

$70,641,793 
32,820,651 
25,606,496 

$24,586,115 

763,109 

26,800 

195.885 

48.600 

1,356,100 

10.123 

$74,052 
15.371 
16,874 

4.930 
6,764 

$6,603,816 
3,710,088 
1,698,230 

$6SS 

a,657 

Total  1903 

Total  1902 

Silver. 
Great  Britain 

France  

Germany 

8.746 

West  Indies 

112,315 

Mexico 

367  991 

South  America 

123,144 

All  other  countries 

3,085 

Total  1904 

9  672,953 
351,122 
604.370 

$26,985,782 
20,609,681 
21.678.606 

$10,895 
8,661 
4.451 

$618,473 

Total  1903 

1,069,67» 
846,953 

Total  1902 

Of  the  above  imports  for  the  week  in  1904,  $36,440  were 
American  gold  coin  and  $183  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,006,000  were  American  gold 
corn  and  $2,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding.  j 

j^anlitttg  and  ffinanciaX^ 

BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
maUed  upon  application. 
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encer   Trask   &    Co. 

William  &  Fine  Streets,  Kew  York, 
Branch  Office,  Albany,  N.  Y. 


Moffat   &   \Vhite, 

Members  New  York  Stock  Exchanse, 

1  NASSAU  STREET,  CORNER  WALL,, 

^Dealers  In  Investment  Securltlei. 

Tel,  5880<682l  CorUandt.  Telephone  Stacka  a  Specialty* 
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WALiIi  STREET,  FRIDAY  AUG.  36,  1904.-5  P.  IH. 

The  Money  Market  and  FinaneJal  Sitnalion.-  Reports  of 
operations  at  the  Stock  Exchange  this  week  show  that  there 
has  been  a  moderate  volume  of  business  and  a  strong  mar- 
ket. It  is  apparent  that  the  fears  which  were  ceated  by 
reports  of  serious  damage  to  spring  wheat  have  given  way 
to  the  more  rational  conclusion  that  such  reports  were  exag- 
gerated, and  it  is  also  apparent  that  the  advance  in  prices 
this  week  at  the  Slock  Exchange  and  the  sharp  decline  in 
wheat  for  future  delivery  are  based  on  such  conclusion. 
Moreover,  late  reports  from  the  wheat  fields  show  a  much 
less  serious  condition  of  the  crop  than  was  at  first  repor-ted. 

A  notable  feature  of  the  present  market  is  the  readiness 
with  which  prices  advance  as  soon  as  there  is  any  consider- 
able demand.  This  would  seem  to  indicate  that  during  the 
recent  low  level  of  prices  stocks  were  absorbed  by  strong 
holders  and  that  th"  present  available  supply  is  limited. 

The  movement  of  currency  this  week  indicates  that  the 
demand  for  funds  to  move  crops  has  set  in,  but  if  so  it 
is  earlier  in  the  season  than  usual.  Gold  exports  for  the 
week  are  limited  to  $500,000  shipped  to  Argentina.  The 
money  market  remains  substantially  unchanged. 

The  open  market  rates  Cor  call  loans  on  the  iStook  Ezohange 
durlnR  the  week  on  stook  and  bond  collaterals  have  ranged 
from  ^  of  1  to  134  p.  c.  To-day's  rates  on  call  were  ^  of  1 
to  1  p.  0.  Prime  oommerolal  paper  quoted  at  Sy^@3%  per 
oent  tor  endorsements  and  3^@4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  an  increase  In  bullion  of  £748,446  and  the  percent- 
age of  reserve  to  liabilities  was  55*58,  against  54*68  last  week, 
the  diBooant  rate  remaining  unchanged  at  8  per  oent.  The 
Bank  of  Franoe  shows  a  decrease  of  7,625,000  francs  in 
gold  aad  an  increase  of  35'>,0U0  franos  in  silver. 

RBW    FORK  OITT  OLBARINO-HODBB  BAITKS. 


iyo4 
Aug.  20 

I>ifftr*nc*t 
from 

1903 
Aug.  92 

1909 
Aug.  23 

Qi^pltai 

9 

116,973,700 

134,823,400 

1,099.174.400 

87.614,900 

•1.209,ft'70  500 

379,179,700 

81.826,000 

861.006,700 
302  392,626 

* 

9 
110  423,70(1 

129  661  3'»' 
917  944  900 

43,9e8,00U 
913,782.0)0 
174,179.200 

76,324.600 

349,803,800 
321^,446,600 

t 
100  073,700 

Bnrplas  ............ 

rno" '3,683.000 
Deo        678,600 
Ino     2,438,000 
Ino     2,824  800 
Deo        833,700 

Ino     1,491,100 
Ino        609,600 

114.637,100 

boioa  A  duoonnts 

Olronlation 

Ifet  deposits 

flpeoie  ............ 

918,687,900 

32,414,900 

948,269,800 

171.662,200 

ICiegal  tenders 

Reserve  held 

16  p.  0.  ot  deposits 

76,248.600 

24<',810.800 
337,067,460 

Snrvlns  reserve 

68,613  076 

Inc        881,600 

21,068,300 

9,743350 

'$38,378,900  rrntted  ijt»tea  aeposlts  inoladed,  •gainst  $23,874  3001»8t 
week  and  $37,271,000  the  oorrespondlng  week  ol  1903.  With  these 
United  Htates  lepomts  -ilimlnated.ttie  HDrvinsreserve  would  be  $64,467,800 
OB  Angast  20  and  $68,676.1  26  on  Angnst  13 

BTotb.— Betarnsof  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
quite  inactive  until  Thursday,  with  fluctuations  within  a 
narrow  range;  the  tone  then  became  weak  and  it  so  closed. 
Exports  to  Cuba,  $2,958,000  gold  and  currency;  to  Argentina, 
$500,000,  and  to  Canada,  $400,000  gold. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  a 4  863^  for  sixty  day  and  4  89  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8520@4  8530  for  long,  4  8780@4  8790  for  short  and  4  8830ca) 
4  8840  for  cables.  Commercial  on  banks,  4  8490@4  85,  and 
documents  for  payment,  4  8420@4  8565.  Cotton  for  payment, 
4  8420@4  8425;  cotton  for  acceptance,  4  8490@4  85,  and 
grain  for  payment,  4  8560@4  8565. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  18i^t@5  18%  for  long  and  5  \l%\(p^?>  ri%  for  short. 
Germany  bankers'  marks  were  94  15-16(295  for  long  and 
95  7-16tia95  7-16  for  short.  Amsterdam  bankers'  guilders 
were  40i^(a40i^lf  for  long  and  40  32@40  34  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  25 >^  c;  week's 
range,  25  f.  26  c.  high  and  25  f.  253^  c.  low. 

The  week's  range  for  exchange  rutes  follows 


-Long. ,       . -Short- 
sterling  Actuals 

High...  I  4  8545        ©4  8555  I  4  a810 

Low...  I  4  8520       -a  4  8630  |  4  87oO 
Part*  Bankers'  Pranet— 

High...  16  18  ^st       -aieiS^  I  6  16'et 

Low...  |6  1«3«         a  6  ISis*  I  6  17'al 

Oermany  Bankers'  Marks— 

High...  I     96            a  96ii»t  I  »6>«t 

Low....  1     94i»,e     -a  96  |  96»i«t 

ArnsUrdam  Bankers'  Guilders— 

Hlnh...  I     AOH^      9  40»„»  I  40»«Ti 

40>9         «  40'ell  I  40  a2 


Loi 


'3  4  8815 
'W  4  8790 

■a  5  16T,* 
-a  6  17»« 

'3  95<« 
-a  96^1, 

«  40^8 
9  40  34 


-Cables. . 

4  8860  ®  4  8865 
4  8830  9  4  8840 


Lees:  '^itot\%.  t  in  of  1%.  t»ttot\%.   Plnsi  1I»i,  of  1%.  •*it»ofl%. 

The  following  were  the  rates  for  domestic  ezohange  on 
New  york  at  the  under-mentioned  cities  to-day:  Savannah, 
121^0.  per  $1,000  premium;  Charleston,  26c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  60c.  per  |1,000  discount;  oom 
merolal,  75c.  per  $1,000  discount;  Chicago,  40c.  per  $1,000 
dificonnt;  St.  Louis,  80c.  per  $1,000  discount;  San  Francisco, 
80c.  per  $1,000  premium. 

State  and  Railroad  Bond?.— No  sales  of  State  bonds. 

The  transactions  in  railway  bonds  are  again  on  a  limited 
scale  and  low-grade  issues  con' inue  prominent.  "The  mar- 
ket has  been  generally  steady  to  firm  and  a  few  i.ssues  have 
made  noteworthy  advances.  Seaboard  Air  Line  gold  48 
advanced  nearly  8  points  and  St.  Louis  Southwestern   con. 


4s  over  2  points.  Peoria  &  Eastern  income  4s  advanced  4 
points  Thursday.  Consolidated  Gas  new  convertible  deben- 
ture 6s  moved  up  two  points  and  St.  Louis  &  San  Francisco 
ref.  4s  and  Consolidated  Tobacco  4s  have  been  strong 
features.  Rock  Island,  Union  Pacific,  Wabash  and  United 
States  Steel  issues  have  been  active. 

DnUt>d  Stales  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $5,000  28,  reg.,  1930,  »t  lO'iJ^  and 
$3,600  35,  coup.,  19 J8  1»  at  104^  to  1'  5^.  The  following  are 
the  daily  closing  quotations;  tor  yearly  range  see  thxrapage 
following: 


InUreat   Aug.     Aug.     Aug.     Aug.    Aug.     Aug. 
Psriods      20         24         23         24         28        28 


ts,  1980 registered 

Is,  1980 oonpon 

ts,  1980,smaJ.regutered 

Is,  1980,  small oonpon 

Is,  1918 registered 

Is,  1918 oonpon 

Is,  1918,  smalLreglstered 

Is,  1918,  small oonpon 

is,  1907 registered 

is,  1907 oonpon 

is,  1936 registered 

is,  1985 oonpon 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


'104*4 
104*4 


*106 
'106  >4 

♦i'oT 

'106»4 
*  106*4 
'ISl"* 
*181>u 


'104^ 
104*4 


*106 
*106^ 

*i06" 

•106*« 

•106*4 

♦I3II4 

*181»« 


'106 
'106 


'106 
106i« 

ibsv 

'106*4 
>  106*4 
'ISl", 
'ISIS 


'106 
106 


♦106 

•loe** 

i"o"4T, 

•1<'6»4 

•106*4 
•181 J4 
*181»a 


106 
106 


*105 
•106  V 

*i06 
•107 
•107 
•181>l4 

•1S2 


106  >« 
106 


106 
106^ 

ios" 

'107 
■107 
181*4 
'182 


"This  is  the  price  bid  at  the  morning  board;  no  mm  was  made. 

Railroad  and  Migcellaneoag  Mtocks,  The  stock  market 
has  been  moderately  active  and  generally  strong.  During 
the  short  session  of  the  Exchange  on  Sa'urday  the  market 
was  weak  and  on  Tuesday  there  was  a  tendency  in  the  same 
direction,  but  on  other  days  there  has  been  a  general  move- 
ment towards  higher  prices.  Thursday's  market  was  the 
most  active  of  the  week  and  practically  the  entire  list 
recorded  a  substantial  advance.  To-day's  market  has  been 
active  and  decidedly  irregular.  North  West,  moved  up  3 
points  and  other  issues  are  higher,  but  a  longer  list  is  frac- 
tionally lower  than  at  the  close  yesterday. 

Th«  Southwestern  group  has  be^n  notably  strong  on 
the  favorable  outlook  for  corn  and  cotton.  Pennsylvania 
sold  up  to  125,  an  advance  of  nearly  14  points  wi'  bin  a  few 
months,  and  many  other  issues,  including  New  York  Cen- 
tral, Illinois  Central,  St.  Paul,  North  West.,  Southern  Pa- 
cific, Union  Pacific,  Reading  and  B  Itimore  &  Ohio  made 
new  high  records  for  the  year.  The  local  ransportation 
issues  have  had  a  tendency  to  weakness  and  Metropolitan 
Street  Railway  and  Metropolitan  Securities  are  exceptional 
in  that  they  close  lower  than  last  week. 

Railway  stocks  absorbed  so  much  attention  that  industrial 
issues  have  generally  been  neglected.  New  York  Air  Brake 
advanced  sharply  from  129)^  to  135  on  bids  for  a  few  shares. 
American  Sugar  Refining  and  the  copper  and  iron  and  steel 
issues  were  strong  in  sympathy  with  the  general  trend  of 
the  market. 

For  aaily  volume  of  btisineas  aee  page  778. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wstit  XnAing  Aug.  26 


Allis-Chalmers  Co 

Preferred 

Ainer  Agrtoul  Ohem 

Preferred 

Am  Steel  Poundrleg,  prf. 

Amer  Teleg  <S>  Cable 

Amer  Tobacco  Co.  pret.. 
Cent  &  80  Amer  Telen.. 
Heneral  Chemical,  pref.. 

Horn  Silver  Mining 

Maryland  Coal,  preferred 
Nat  £nam  <£>  -ti,Hmi>lng.. 
N  Y  .«  N  J  Telephone  ... 
BB  Hecarltles  111  Cent'i 
stock  troBt  oerfifioates 

South.  Pacific  rights 

Va  Iron  Coal  <&  Coke 


Salsi 
for 
Week 


12B 
124 
2111 
125 
10(1 
100 
135 
100 
BOO 
3(10 
100 
400 
11 

90 

2-1,292 
26 


Hung*  f«r  WetU 


11     Aug23 

49>aAng26 

l434Aug22 

79    Ang22 

32    Aagji 

90    Ang2 

l35»4Ang22 

103    Ang23 

94  "9 Aug   6 

I -00  Ang25 

110    Ang2;i 

16    Aug^3 

162    AngiO 

90    Aug23 

3>2Ang20 

19    Aug2ti 


11  Ang33 

60  Aag2U 

16  Aug2^ 

79  Ang22 

32  Ang23 

9'»  Ang-iH 

i37i-jAug2rt 

108  Aag2^ 

95  Aug   5 

1-60  Augi^ 

110  Ang2:^ 

16  Ang24 

162  Aag20 

90    Ang2^ 

2<>8Ang22 

19    Aug26 


Rmnge  since  Jan.  1. 


6    Mar 

39SiMar 

l.t    Mar 

72»4Jan 

26    J'ly 

H2    Jan 

ISO^iPeb 

1 02  >«  Aug 

94     Feb 

1-25   Maj 

110    Feb 

14>«Ang 

140    Feb 

86    Feb 

2>sAug 

19    Aug 


16  Feb 
6  4^8  Feb 
15  Auk 
79  Aug 
38>«Jan 
92  J'ne 
J'ly 
J'ne 
Mar 
Ang 
Feb 
Jan 


140 
ltr4 

96 
1  60 
116 

21 


l52>sAag 

93    May 

2  "8  Ang 
20    Apr 


Oot8ide  Miirket.— There  have  been  some  interesting  devel- 
opments in  the  market  for  unlisted  securities  this  week, 
chief  of  which  was  the  advance  in  the  prices  of  Seaboard  Air 
Line  issues.  Trading  continued  on  a  large  scale  and  the  tone 
of  the  market  has  been  strong.  Tbe  announcement  early  in 
the  week  that  Thomas  F.  Ryan  and  associates  had  purchased 
the  holdings  of  J.  L  Williams  &  Sons  and  J.  W.  Middendorf 
&  Co.  was  the  occasion  for  activity  and  strength  in  Seaboard 
Air  Line  issues;  the  common  rose  from  \\%  to  14^^  and 
closed  to-day  at  14,  while  the  preferred  gained  6  points  to 
27,  the  final  sale  to-day  being  at  26^;  the  new  5  per  cent 
bonds  moved  up  53^  points  to  97,  and  ended  the  week  at 
96}^.  Northern  Securities  stock  lost  1  point  in  the  early 
part  to  101,  but  later  it  rose  to  104;  total  transactions  for  the 
week  in  this  stock  aggregated,  it  is  estimated,  about  11,000 
shares.  Trading  in  Interborough  Rapid  Transit  shares  has 
been  light  and  the  price  movement  irregular  ;  after  a  decline 
of  2%  points  to  145^  at  the  beginning,  the  price  advanced 
to  149J^,  but  later  reacted  to  147^;  the  close  today 
was  at  148  Stand  ird  Oil  sold  ex-dividend  this  week  at 
prices  ranging  between 623  and  627;  the  final  s^le  was  at  625. 
On  reports  of  large  receipts  from  royalties.  Electric  Vehicle 
stocks  developed  considerable  activity  and  strength;  the 
common  rose  2%  points  to  123^,  while  tlie  preferred  ad- 
vanced from  14^4  to  21 ;  the  close  to-day  was  ai  20.  Mackay 
Companies  common  declined  VJi  points  to  2.),  and  the  pre- 
ferred sank  from  71'^  to  70 J^.  American  Can  preferred  ran 
up  3  points  to  453^.  American  Nickel  rose  'iSi  points  to 
4!>^  and  Manhattan  Transit  advanced  a  point  to  4.  Greene 
C  nsolidated  Copper  stock  was  weak,  the  price  declining 
from  H%  to  133^^  and  closing  to-day  at  \^%. 

Outside  quotations  will  be  found  on  page  778. 
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«k;c;upyin<j   two    i'A<;t 


STUChH—HIUIIhNI    AND 

LOWJiblT 

SALJs,    fHJCKS 

STOCKS 

Sate»  01 

Mange  lor  Year  iyv4 
On  Oatit  0/  lUO-sfiare  loll 

Range  lor  J^evtout 
year(iyuU) 

Sahirtlav 
Aug.   20 

Mnndnn 
Aug.  2J 

Ttusdav 
Aug.   23 

Wednetday 
Aug.  24 

Thuridav 
Aug.    'J 5 

tridav 
Aug    2fi 

NEW  yOBK   STOCK 
EXCHANGE 

Iht 
Week 

Smarts 

Lowest 

JligKeet 

Lotueat 

HlgliMt 

*26       2R 

•26       30 

•26       30 

•26       30 

•20       30 

♦26       28 

Uaitroails. 

A  nn  Arbor 

^  Uo    jiret 

25     J  My  11 

28     A«gn      25     Dec 

41     Jaa 

*66       69 

•56        68 
79^8    81  S» 

•56       58 
80"s    81«8 

•5«       59 

80  "3    «li4 

67       57 

SIS*    81=8 

•57        60 

81134    Hlu, 

200 
97,86:. 

{4934  J'ne  8 
64     Feb 2 4 

59     J'ly  21      54  Si  Dec 
H2SiAuglfl   54      AOK 

69     Jmi 

8'.I7^  Jao 

79  Si    80  >4 

Atch.  Topeka  <fe  Sanla  Fe. 

97  H)    97^, 

!i7i4    !I8'« 

9SI.J    98 'e 

98 14    98  Si 

98 '4    9834 

98  Si    98 '1 

Do    i)rf( 

8,"69 

87=8  Jau    «■■ 

y878Aux2;-;j|  8139  auk 

103  4  Jut 

•116     121 

12034  i-MU 

•119Sil21 

♦116i.il21 

•120      121 

121      121 

AtlaiitloCouHt  I.lue  KR.. 

30U 

104'-iFebl8 

121      J'ly  2  1  Loo      Dc4; 

126     Mai 
104    Jaa 

S?'"^  i^l' 

Hi         8.^\ 

8:)>4    85'(, 

85 14    85  \ 

85S>    87 

86        863, 

IJaltiinoreite  Ohio 

'>  Do    pref 

47,167 

72'8Marl4 

87     Aug2rjl   71=8  Sep 

•91  "2   9.i^i 

•91        93 

■  91        93 

♦91        93 

♦92        93', 

♦92  Si    93'-.. 

87=8  •'"«'>  19 

95     J'ly2(il  S2J4  J'ly 

963,  Kek 

6'2U    63^4 

5214    633, 

6338    54 14 

63  Si    54  Si 

53 Tg    5438 

63  Si    54 'e 

Brooklyn  Kapid Transit.. 

64,300 

38     Feb24 

547eA\igl:l!   2'.ISi.Sep 

711,  Fe^ 
160    Feb 

•128     131 

130      130 

♦128     131 

•127      131 

130      131 

'12S      133 

Burtalo  Rocli.  &  Pitlsb'g. 

400 

llSi4.Mar  2 

131      Aug2.  |121      Not 

•130     

*140      

140     

•130      

•130      

•130      

Do    pref 

Buffalo  &  buHqiie,  pret... 

{135SiJ'ne2l 

n3'>'-iJ'ue2jSl40     Sep 

160     F«b 

•89        90 

8938    89V 

89        89 »» 

•88  Si    89 

♦88       89 

8834    883, 

7011 

86     Aug   1 

89=8Aup2.i| 

126     120';.' 

1'.'6:'4  127  ^ 

127     12  73< 

127     127  Si 

127  Sj  127 '6 

121)14  127'.. 

/  lauadian  Pacitto 

V  /anada  Southern 

11, .WO 

109SiMarl2 

r28'-jAugl:Jll.'-.=8  0ct 

138 '4  Pe'lJ 

•65 '«     iib->t 

•65  Si    6534 

•65        65  Si 

♦6538    65Si 

65Sj    66'4 

66 '4    663^ 

1,2110 

64     Apr 29 

68i4Jau    2     57  Si  Sep 

7«SiJan 

165      165 

1 65      1 65 

•1644  165  Si 

166      166 

167  Ski  67  Si 

lii7     167't 

Central  of  New  Jersey... 

1,070 

154SiFeb2(i 

167S.Aug25    153      Oct 

190    Jaa 

Sti^e    37*4 

36 'g    37  »t, 

37a9    38>4 

37  Si    3734 

3734    38'h 

37''8    3834 

Chesapeake  <fc  Ohio 

20,lliJ 

28 14  Marl4 

38'8Aug2D      2714  Not 

53  Si  Jan 

39  S»    39  >i 

•39  Si    40 

•SO Si    83 

•180     

•39  Si    40 

•HOSi    83 

♦180      

♦39Si    40 

♦80  Si    83 

•180     

40       4uSi 
♦80  Si    82 
♦180     

40'8    41 

•80  Si    82 

♦180      

Chlcaxocfe  Alton 

750 

33     Jan  15 

76     Jan    2 

n81  Jauli- 

41«4J'Jy2b     i8SiSep 
85i4Jau21      60     Sep 
a82  Jan  14    ^il70  J'ly 

37>4  Jan 

*80Sj    83 

Do    pret 

70SiDee 

•180     210 

Chicago  Burl  &  Quincy.. 

}1>4  .Mai 

•123      140 

•123      140 

•123      140 

♦123      140 

♦123     140 

•123      140 

ChicaeroA  East.  111.,  pref. 

124     Feb  11 

?135  Mar-'i    105     J'ly 

I3rj<4  Jan 

14^4     15 

U"!,    15 

14^8    15 

14'8    15 

15        I5I4 

1434     15 

ChioaKO  lireal  Western.. 

5,710 

1278J'ne  8 

17»4Jau22      13     Auk 

20=HJan 

•81        86 

•81        86 

•81  Si    8<* 

♦8IS1    85 

♦81  Sj   86 

♦81  Si   86 

Do    4  p.  c.  debenture.s 

80SiJ'lyl3 

SeSiAprli 

83  Si  Sep 

907g  Jan 

•52        56J4 

"50  ■«    56 

52^8    527e 

♦52        54 

♦52       54  S, 

♦52       5334 

Do    5  p.  c.  pref.  "A".. 

100 

47SiJ'ne  6 

71     Jan  23 

63     Oct 

851-i  Jan 

23^4     23'4 

22=4     23 

•23        25 

•22        24 

•22  Si    25 

•22  Si    25 

Do    4  p.  0.  pref.  "B".. 

400 

20    J'ne  6 

31     Jaa  2 , 

24     .Sep 

4  6 '9  Feb 

•149=>8  14934 

14914  ism, 

150^8  15134 

150«8  15134 

15138  1523b 

15134  1d27(, 

Chicago  Milw.  &  St.  Paul. 

83,9   6 

137i8Feb24 

152^8  Au([26 

13314  Au(i 

l83i4Jaa 

•17934  181 

•17934  181 
lb2Sjl83Si 

♦179      180 
18.iS!l84 

•17834  1793, 
{18418  18418 

•17834  179^4 
184     184S! 

17934  17934 
184Sil87Si 

Do    pref 

310 
3,7'.'2 

173     Mar  4 
161i«Marl4 

L«2     J'lyU 
l'?7Si  Aug26 

168     Aug 
1 53     Sep 

191>4  Jan 

•180^4  182  iv 

Chicago  &  North  Western 

224  Si  Jul 

22<dSi224 

Do    pret 

200 

207     Feb   8 
i\30  J'ue  0 

224     J'ly  10 
5137  May   •. 

190     Aug 
132     Oct 

J50    Jan 

Chic.  Rock  Isl'd  &  Pacific 

20o>8  Jan 

•is 5   iio 

•135      ilO 

<135     140 

•135     140 

•135     140 

♦135      140 

Chic.  St.  P.  Minn.  <fe  Om. 

135     Mar22 

145     JauCJ 

117     J'ly 

162    Jan 

•175     

•175      

•OSi      7'6 

♦175     

7Si      7Si 

•175     

•6S1      7Si 

'175     

6^8        6'6 

♦176      

7         7 

Do    iiref 

"8"o"6 

il65  Apr2^ 
5SiMtty24 

5185  J'ly 20  ^165  Nov 
1234  Jan  16        8     Aug 

194    Jan 

7          7 

Chicago  Term'l  Transfer. 

1979  Jan 

• 17^8 

15        16 
5S>      5S2 

15       16 
♦6          684 

15       15 
5Sl      5Si 

15        15 
♦5I8      534 

15       15  S. 
534      6  Si 

Do    pref 

810 
4,900 

13i4May27 
4     J'lyll 

26  Si  Jan  15 
738  Jan    4 

15     Sep 
3     .May 

36     Jan 

•4»8        5^4 

Chicago  Union  Traction. 

17SiJan 

•74""75" 

"75"  "7'5'34' 

"7534  ■  76 '4 

"7'658'"7'9" 

"'7"9"""7"9"76 

Do    pref 

2',3"o'6 

29     May24 
68SiMayli- 

3334  Jan  l^ 
8034  Jan  22 

30     May 
66     Ann 

5034  Jan 

•74       75 

Cleve.  Cm.  Chic.  •&  St.  L. 

99''8>an 

•107     110 

•107     110 
U«8    14-'4 

•107     110 

1434  1434 

♦107     110 
14'8    14ie 

♦107     110 
14=8    15  S; 

♦107     110 
^1514    15S 

Do    pref 

2",.V8"(") 

100     Feb    >- 
13  Si  J'ne  1 

llOSiMari4 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jan 

1413    1434 

Colorado  &  80.,  vot.  inisi 

3lSjJan 

49       4H 

48  Si    49 

4818    4.S5g 

48        4SSi 

4838    49 

48=8    4936 

Do    Istpf.  vot.  tr.  ofs. 

3,755 

48     J'ue  1 

58SiJan2- 

44Si  Auf! 

72     Jan 

20        20 

19'4     20 

20  "^4    20  Si 

20        20 

20  Si    20  Si 

2014    20 '4 

Do    2d  pt.  vot.  tr.  cits. 

2.625 

17^8  J'ue  7 

2838  Jan  22 

17      Aug 

48    Jan 

160»al6l. 

160',  161^4 

I6IS1I6I34 

16 134  163 

163      164Si 

164     I6434 

Pielaware  i&  Hudsou 

1  'elaw.  Lack.  &  West'u. 

11,042 

149     Marl,; 

li)8SjJau2:; 

149     Auk 

183  Si  Feb 

•270     2, 21-^ 

•270     272  H. 

270     270 

270     273S2 

♦270     273'4 

•273Si275 

700 

250 Si  Feb  23 

J7534  Apr   7 

230     J'ly 

276  Si  Jan 

•243,    25 

24 Si    25 

24''8    2518 

24  Si    25  ig 

2512    26 '4 

25        25=8 

Denver  &  Rio  Grande 

2,900 

18     Marl4 

26I4  Angl8 

18      Oct 

43     Feb 

•74       75 

•73Sj    74S2 

7434    75 ig 

75       75 

75Sl    75S! 

75  Si    75  Si 

Do    pref 

1,8811 

64  Sj  Feb  21 

75-.iAug2 

62     Nov 

90  Si  Feb 

•20       30 

*20        30 

♦20       25 

23  Si    23  Si 

♦2234    2s 

♦22        28 

Des  Moines  &  Ft.  Dodge. 

100 

19  Si  Jan    ; 

24=8  Jan  22 

12     Sep 

47  '4  Jan 

•2         a-a 

134       2 

♦a         2  Si 

•134      2  ^4 

2          2 

*2          2  Si 

Detroit  South,  vot.  tr.  ctf> 

415 

li8J'ne27 

14 '4  Jan  2.. 

734  Aug 

20-18  Jan 

4Vj      4'v 

*4          5 

4          4 

♦4         5 

4         4 

*4i8       5 

Do    pref.  vot.  tr.  ctfs. 

700 

234  J'ue27 

29  Si  Jan  20 

14     Not 

3934  Jan 

66 >3    66  S 

*65       67 1-.. 
87Si      7Si 

♦66S1    67Si 
♦6         7 

•6638    67 

♦6'3      7 

66  Si    66  Si 
♦6  Si      7 

66  Si    66  ^v 

7          7 

Detroit  United 

450 
120 

60'8J'nel6 
519 J'ue  ;i 

siA     J'ly  1.' 
IOI4  Jau22 

55      Oct 

7     Aug 

90     Jan 

J8'4      8^ 

Duluth  So.  Shore  &  Atl.. 

19  Si  Feb 

ill       11 

il's     11^4 
26        27 
6234     1>3S2 
38'8    3.i»b 
•57        59 

1134    1134 
26  Si    2714 
6234    63  Si 
35)  la    3934 
♦57       59 

11 '4     US; 
2638    27 
63        63^8 
39'8    39S2 
•57        59 

•1114    113, 
27        27-'e 
63%    64 
39  Si    40 

'57        59 

•III4    1134 
26=8    271s 
63 14     63 '4 
39=8    39 '4 

♦57        69 

Do    pref 

645 

50.340 

9,079 

4,760 

9I4  Auglo 
21SaMayl.U 
65»8May31 
33     MajiO 
54     J'lyl5 
72     Feb  23 
40     Mayl2 

li)34  Jan2.^ 
2914 Jan    2 
6934  J  an  2. 
50SiJau    2 
66S2  Jan27 

10     Nov 
23     Aug 
6218  Apr 
44     J'ly 
39  Si  J'ly 

293g  Feb 

•2638    2t3'-j 

L?ne 

42=8  Jan 

•62'>8    63 

Cj  Do    Istprof 

74     Feb 

•38'a    39 

Do    2d  pref 

6478  Feb 

•58       59 

Evanav.  &  Terre  Haute.. 

72  Si  Jan 

•80       90 

•80        85 

♦80        85 

•80       85 
43       43 

♦80        85 

♦80       85 

Do    pref 

"  i"o"o 

80     Aug  lb 
54     Feb    3 

78     Aug 

31     Sep 

160     Oct 

91     Jan 

Ft.  Worth* Den.  C, strap. 
Great  Northern,  pref 

74A,  Feb 
209     Jan 

•170     185 

♦170     lb5 

♦iVo     185 

•170     185 

*170     185 

♦170     185 

170     Marl? 

186     Mar2. 

Green  Bay&W..deb.  ctt.A 

70     AugK, 

79^8  Jau    7 

73     Dec 

85     Jan 

13Si    13S; 

14^4    "1414 

1334    1334 

7334    77  S( 
83Sj    84 Si 
137=8  138  Si 
21        21*4 
41Sl    42 
29        29 

20 

11     J'ue   1 

15  "4  Apr    6     10     Aug 
77SiA»g26     63     Sep 
85     Jan     <      77     Oct 
139     Aug20  125i8J'ly 
22^8  Jan    8B-  16     J'ly 
42     Jan  141   30SiOct 
29     Jan2i  I  251..  Oc^t 

27  Si  Jan 

•71        75 

*71       74 
*82S2    33 
13638  137 
2014     '^0^2 
39        39  S2 
*27Sl    29 

7234    7234 
83        Si  38 

137     13734 
20        20  Si 
3934    40^4 

♦28        29 

73       73 
83       83 14 

137     138 
2034    20^8 
4034    4034 

♦28       29 

73        73  Si 
83  Si    83  Si 
13734  139 
2034    2II4 
41       41  S( 

TTocking  Valley 

2,420 
3,661 
13,454 
1,910 
2,855 

100 

60     May24 
77     Marl2 
12534  Feb24 
14     J'ne  4 
32     Feb 25 
22SjMay  9 

loeSiBeb 

*8'2^    83^4 

Udo    pref 

99i4Mal 

I3iii4  136'>4 

Illinois  Central 

151     Jan 

20  ■«    20  "s 

i-owa  Central 

48    Jan 

*38»a    39  "v 

Do    prof 

773b  Jan 

•28        30 

IZanawhaife  Michigan.. 
IVC.Pt.8.<fcM.,tr.  cts.  pfd 

47  "i  Jan 

*12h.    74 '2 

7  2  Si    73 

73Si    74Si 

75       7514 

76'4    7614 

7534    76  Si 

4,516 

6418  J'ne  1 

76SiAug26 

62  '4  Oct 

8234  Feb 

»22^    23^2 

•22  Si    24 

23       23 

23       2313 

23=9    ?3^»4 

•2314    24 

Kansas  City  So.  vot.  tr. .. 

625 

16  Si  Feb  24 

24     AuglH 

16  Si  Oct 

36i4Jan 

434   43'« 

•43  Si    44-^4 

♦44       45 

}43ia    43Si 

44       45 

•44       45 

Do    pief.  vot.  tr.  ctfs. 

510 

31     Feb 29 

45     J'ly  18 

29     Oct 

61i4Jan 

•12^1    14 

*12Si    14 

♦12Si    14 

13       13 

♦12  Si    14 

♦12  Si    14 

Keokuk  <&  Des  Moines... 

200 

lOSjJanll 

19%Apri2|   10     Oct 

40     Mai 

•47        62 

"47        52 
•28Si    291a 

•47       52 
•28  Si    29  Si 

•47       52 
•2813    29  Si 

♦47       62 
29       29 

•47       52 
28  S»    33 

Do    pref 

i,660 

45  Si  Apr   7 
26     Marll 

52     Apr  1 20   48     J'ly 
33     A»g2li|  23  Si  Nov 

$55     Apr 

•28 "a    29I3 

r  ake  Erie <fe  Western... 
Li  Do    pref 

53     Jan 

•85       95 

•85       95 
*245     276 

•85       95 
♦245     275 

♦85       95 
♦245     275 

•85       95 
♦245     275 

•86        95 
♦245     275 

85    J'uel? 
«250  J'ly   1 

J95SlMa>24B   89      Nov 
527134  Feb24l275     Dec 

118     Feb 

•245     275 

L.  Shore  &  Mich.  Soutli'n 

334  Si  Jan 

-53      se"^ 

*52       56 
120     izl^ 

55       55 

12034  122 

♦63       56S; 

1205«12ll4 

55  Si    55  Si 
12034  12138 

66       57 
I2OS1I21I4 

Long  Island 

627 
13,520 

46     Mayl/ 
101      Feb 23 

57     ATig2'jff  49     Dec 
l22SiAugH      95     Sep 

83     Jan 

120     1207fe 

Ijouisville  <fe  Nashville... 

1 30  Si  Jan 

•153     164'.^ 

154      154\ 

I6434  155 

154 -a  155 

15118  155 

155      155 

Yl  anhattan  Elevated... 
i'letrop.  Secur.,  sub.  rec. 

3,580 

13934  .Mar  12 

l55=8Aiigr.'    126i4Sep 

l55SiJan 

891-j    92^4 

b<d'4    9034 

90        9238 

89  Si    90^8 

90        9138 

89^8    917j 

127,090 

72 14  Mar  14 

96SlAugll      70SiJ'ly 

1 28 '8  Jan 

121  Si  12314 

121 'a  122  •-J 

1213412334 

121 '8  123 

1221412234 

122 '4  123=8 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 
Do    pref 

61,410 

10434  Marll 

12534  Angii       99^8  Sep 

1427gJan 

"u"'<j'l2"ie 
♦ 140 

54        54 

"ii'i'ii" 

' 110 

55        55 

"irHi'i'i'g 

♦ 140 

•65        60 

•18Si    21s, 
♦62       64  Si 

113^    1134 
• 140 

66        66 

22l'79"5 

"e'to 

16     Jan  15 

45     Mar  9 

5     AprJ3 

«119SiFeb   1 

40     J'ue  3 

17S;Jau    4     17     Dec 
53     J'lyi-     61 4  Dec 
14SjJaull        SSiNoT 
138     Feb  26  102     .May 
6734Jaul8     41     Oct 

38     Jan 

*"li34*""l"2"ii 

♦ 540 

55       66 

88     Jan 

llHi    ll't 

.Mexican  Central 

29     Mai 

• 140 

.Michigan  Central 

135     Jan 

55       65 

Minneapolis  &  St.  Iiouis. 

110    Jan 

•86       96 

•8613    «5 
71       72 

90       91 
7134    72 14 

♦87       94 
572  Si    73 

•88       95 
72       72  •« 

•88       9S 
72       72 

Do    pref 

200 
6,070 

80     J'ly  29 
55     Jan    4 

9484  Jan  2l|  83     Nov 
76     .\ugl0B  42      Aug 

118     Feb 

71'*    72>s 

Minn.  S.  P.  A  S.  S.  Marie. 

7  9  Si  Feb 

130     130 

129     130 
2II4    22 14 

•128     131 
22  "8    2234 

♦128     131 
2  2 '4    22»6 

*128Sil3l 
2234    23% 

•128     131 
2279   23  ^4 

Do    pref 

1,300 
29,855 

116     May  2 
14!^Feb24 

131      Au(il    ll09SiJ'u«f 
2  (14  Aug. 6y    15 Si  Oct 

13214  Feb 

2139    2  m 

-Mo.  Kansas  &  Texas 

3018  Jan 

44        44  S 

43=8    45-'4 
94  S)    9514 
118  Si  119 

46       47 
95       9534 
•11834  120 

46-4    48^4 

95        963i 

11834  11334 

48^4    48 '4 

96Si    97'b 

♦11834ll9Si 

48=8    497e 

96  Si    97'* 

H9Sill9Si 

Do    pref 

26.370 

114.660 

710 

32',  J'ne  1 

87     Feb  27 

101SjFeb24 

49'8.\ngJ6l   33      Oct 
9i'8Aug2     1  8534  .-V UK 

63  Si  Feb 

93  Hi    94-% 

.Missouri  Pacific 

I157g  Feb 

118l4ll8'4 

!VJ  ash.  Cliatt.  &  St.  Louis 
11  at.of  Mex,  non-cum.pf 

124'4Jau  11 

85     Oct 

1 33  i-j  Deo 

•37       38 

•37       37 '8 

♦37       38 

♦36Si    38 

♦37       38 

37       37 

200 

3434  Feb 20 

4  I     J.in  1 1 

34  Si  Mai 

47=9  M»» 

1913    19  Si 

•17       19 

♦I8I4    19S2 

•17        19Si 

♦17  Si    19 '4 

-17Si    19Si 

Do  2d  pref 

200 

16'8Fcb2.) 

21'8Jau    ^ 

17     Nov 

28'3J'n« 

•119     121'4 

120     12034 

120iel21Si 

12078  12118 

121  Si  12234 

12134  12234 

N.  Y.  Central  <&  Hudson.. 

9,887 

11 2 '8  Mar  12 

12234  Aug25 

112=9  J'ly 

156     Jan 

•29       30 

•28Si    30 

♦28  Sj    30 

29        29 

•28  Si    30  Si 

29-8    31 

N.  Y.  Chic.  &  St.  Louis... 

1,200 

25     May  16 

3214  Jan  23 

19  Si  Sep 

45     Jan 

•105     110 

♦105     llO 

♦60       65 

§liiO     190 

•105     110 

-60       63 

4190      190 

•105      110 

62 14    6234 
I8934  I8934 

•105      110 
63        63 
J 189      I9OI4 

"  "60*0 
400 

10lS.Mayl2 

60     J 'lie  14 

{lSoi4Mayli' 

IOH34  Augl.'i 

69     J  au  2 

196     Jan  2-4 

lOO      Oil 

50     Sep 
US'SiMay 

118     Jan 

•61        63 

18934  i893^ 

Do    2d  pref 

87     Jan 

•190     192 

N.  Y.  N.  Haven  &  Hartf. 

225 14  Jan 

32  4    ^^^i 

323e    333, 

3238    3318 

32  38    33 14 

31 '9    32 'b 

30  Si    3  2 '4 

N.  Y.  Ontario  &  Western. 

31.245 

19aeMarl4 

3l=8Augl;' 

19     Sep 

35 -4  Feb 

64        6418 

64        66  Si 

65        65«b 

64^8    6518 

65  "4    663^ 

66        67 ;% 

Norfolk  <&  Western 

23,085 

63SiMarl2 

6738AugJC 

53=4  Not 

76I4  Feb 

•90        91 

♦90       91 

♦90        91 

91        91 

♦90       91 

-90       91 

Do    adjustment  pref. 
Northern  Central 

300 

88     May  6 

91     J'ly  27 

86     Aug 

93  Si  Feb 

150     J'uel4 

172     Aug  17 

190     Aug 

190     Aug 

63  Si    63  Si 

♦63  Si    64  Si 
•95     105 
•73Sj    75 

122V  12414 

63  Sa    63  S) 
♦96     105 
♦73Si    75 
12334  124 -V 

♦63Si    65 
•95     105 
•74       75 
123»9  12438 

♦63  Si    65 
•95     105 
73  Si    73Si 
12  4^125 

•63  "3    65 

♦95      105 

73  Si    73  Si 
124  Si  125 

L>acitic  Coast  Co ..... 

200 

'"2"o"6 

164,120 

61     Feb24 

95     J'ly  26 

61 14  Jan  12 

U I  Si  Mar  1 2 

64     Augl? 

95     J'ly  26 

7434  Aug  1 7 

125     Aug20 

3934  Sop 

80     J'ly 

50 14  Aug 

11034  Nov 

Ti     Jan 

•95     105 

t    Do    Ist  pref 

1 00     Fob 

*74Si    75Si 

Do    2d  pref 

76     Jan 

12208  123 '4 

Pennsylvania 

157=8  Jan 

•18       20 

♦18        21 
•76        80 

•65""'67"" 

19       20 

♦75       80 

^65'"  "tii" 

19        19 

♦76       80 

"66"  "66" 

20       -Zi)  Si 
♦75       80 

"'6"6"*  "73" 

♦20        21  Si 
♦75        80 

""6"8"*  ""6"8" 

Peoria  <&  Eastern 

700 

iioiio 

17     Marl6 

74i8J'ne  9 

}63     May  31 

56     Apr20 

23'4  Jau22 

8139Jan2.H 

i69     J'ly  13 

73     Aug. 5 

15     J'ly 

74     J'ly 

}74      Dec 

55     Sep 

39     Jan 

•76       80 

Pore  Marquette 

91SiM»T 

Do    pref 

}76     Sep 

•65       67 

Pittsb.  Ciu.  Chic,  cfc  su  L. 

94     Jan 

(99       99 

•98        99 
55I4    66 S 

•98       99 
66       6638 

98  Si    98  Si 
55  ".i    57  le 

99     101 

67  I9    58>.i 

•KM)      105 
57=8    58  Si 

Dd    pref 

300 
211.950 

90     April 
3834  MarU 

101     Aiig.i5 
68SiAug25 

90     Oct 
37SjNov 

115     Jan 

64»g    55% 

L>eadln^,  vot'g  tr.  ctfs.. 
tVlst  pref.  vol.  tr.  ctfs... 

69  '4  Jan 

•84^4    86  V 

•8234    85 14 

85        85 

8AS1     81  Si 

8418    84^8 

♦S4       85 

«00 

76     Mai    1 

8u     Auglh 

73     Sep 

897b  Keb 

•70       7  3  Si 

72  Si    72  •-i 

72        72 

72       72', 

74       74 

74Si    75 

2d  pref.  vot'g  tr.  cUs. 

2.963 

55 14  Feb  25 

75     Au)s.6 

5534  Not 

81     Jan 

2334    21^1 

24        ?4-'4 

24  Si    25  >8 

2438    24^6 

24',    25 14 

25       25  Si 

Rock  Island  Company 

68.7110    IMS.  Marl  1 

27  la  Jan  22 

19  Si  Aug 

53=8  Jan 

66  »4    t>7 

66>4    67 '4 
•30        45 

67       61^4 
'30        45 

67  Si    67  Si 
•30       45 

67^4    6734 
•30        45 

6734    68 
•30       45 

Do    pref 

6,800    5734  Jan    6 

6->78J"n22 

6034  jsep 
30      Aug 

86    Jan 

•30       45 

Rutland,  pref 

30     Apr22l 

3  8  Si  Fob    HW 

72     Jan 

BANKS  AND   IKUbT  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

A  tic 

NEW    YORK 

American  ... 

t526 

Amer  l^xcli.. 

1  234 

Astur 

775 

826 

Boweryli 

325 

BulcirsA  Di 

150 

160 

Century  1i 

180 

Chase  

650 

Chathani 

t33934 

Chelsea  Excl 

l75 

Chemical 

1100 

Citizens'  Ctr 

145 

165 

linnks 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Coluiubi.ili  .. 
Couinierce. .. 
Consiilidated 
C'ru  lixchgel 
Dlscoumll ... 
Eaal  River.. 

Fidelityli 

Fifth  Aveli.. 

Killh 

Kirst 


Bid 

ASk 

265 

208 

170 

450 

350 

400 

t212 

t213 

150 

100 

t385 

t398 

145 

155 

150 

165 

180 

200 

3000 

1000 

;ioo 

615 

ii25 

iianus 

14thStreetn. 

Kourih 

Gallatin 

Gausevoortli 

Gartield 

German  Ami 
German   Exl 
Gennaniall  .. 
GrcL'Uwictil 
Hiuniltonli  .. 

Hanover 

hup  &  Trad. 
Irviu:;    


Bid 

ASK 

300 

t220 

385 

100 

140 

500 

155 

165 

375 

500 

270 

170 

-|0i» 

to74  \ 

IM 

J30 

linnks 

Jeflersonn... 

Liberty  

Lincoln 

Maiden  Laue 
.Manhattaul  . 
Market  ifcFul 
.Mechanics'  . 
.Mech  di  Tral 
Mercautile  .. 
.Vlercli  Exch. 
.Merchants'.. 

.Metropll 

Mt  Morrisli.. 


Bid 

Ask 

140 

500 

530 

1000 

1100 

1115 

.HO 

320 

240 

255 

200 

260 

130 

MO 

210 

210 

160 

170 

175 

1  S5 

375 

425 

225 

iOO 

linnks 

Bid 

Ask 

MutualU 

?90 

N.assaull   

187 

196 

New  Amsler 

400 

410 

New  York  Co 

1500 

N  y  Nat  Ex. 

200 

New  York... 

2S0 

290 

loth  Wardli. 

150 

North  Araer. 

190 

Northern 

115 

Orientalli 

220 

330 

Pacihcil 

255 

265 

Park 

475 
270 

296" 

People'sli 

Banks 

Phenix 

Plaza',1 

Proil  Exchl  . 
Riversidell  .. 

Seaboard 

Second  

Shoe*  Letli. 

Stat«1i 

:-i4th  Slreel.. 
12ih  Ward! . 
23d  Waril'  .. 
Union  EichT 
United 


100 
0X4ew8toeJt.  / 


■  Bidandasiced  prices;  uo  .sates  wer»  lUaiiu  ou  iriis 
1  Sale  at  StockExchauge  or  at  auction  this  weeic 


a.iy.    't  uoiA  K,.ii,i  ijj  iiUkCa^.    I  .^^al  n.;  lu-t.      1  State  uauiu.     a  l£x  diviileuil  and  rigUM. 
s  rrasD  Co.  cortlHoatas.       A  Asaesament  pair 


Aug.  27, 1904.J 
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STOCKS— HIOHHHT  AND  LOWEST  SALS  PRICSS 


Saturday 
Aug.  20 


16 
63 

26 
78 


«14 
♦45 
•24 
*73 

67 14  STOg 
*161  185 

le^  16I4 

64^8  ^5% 

87 •«  27  S 

92  Hz  « 3 


1. 


27% 
•123 
•IP's 

•2638 

•98 

■t>7»i 
•94 

fl2'4 

*52-'4 

17^8 

86  Vj 
•88 

*2a 

17  <8 
88  >a 


27 
126 
22\ 
26 
38  "9 
98^4 

94  >9 
12'', 
64 

1S34 

37^ 

16 

42 

25 

n't! 

89 


Monday 
Aug.   ?2 


•14 
•45 
•24 

•72 


16 
61 
25 
76 


blh    68'4 
161  185 
16  >4  16»4 

64'^  57 
27 «8  2^6^ 
96^    93*4 

"28"  '29 

124  126 

•19   22 

25^8  25 'g 

39   39 

98  >a  98 V 


•325 
6334 

182  >a 
(93 
•8'i 
•U»6 

•6 

•4 
•19>4 

•27 
•10  >a 
•26  "9 
81 
•88 
•SHi 
18 --J 
6»3e 
106  la 
•130 
98 
129  % 
•181 
•1S7»8 
•11!% 
•78 
•76 
•213 

•49 

!.  86 


230 

64^ 

19 

78'* 

32  "a 

93 

24 

2U6 

6 

4^4 

21 
6'( 

27  S 

11»2 

30 

21  "^ 

90 
4 

la's 

65 

107  Hz 
185 

93 
130 
132 
189 


79 

220 

7 

49 14 

86 


12^ 
•19534 

118 

*12'ii 

•66 

*2<:'« 
•168 
15 

«72 

•35 

•82 

•76>a 

•10 

»47'„ 

•10734 

22  >4 

•94H* 
•125 

•b634 

•2(4 

100-4 

•Sii's 

76 

•217 

•IS'4 

•76 

•7>4 

•41  "a 
•18  "a 

•87 
•83  >a 

43 «» 
♦29 


1238 

19l>  ■•" 
118 

18 

70 

23 !« 
164  >•. 

15 

72V 

3d 

35 

78 

13 

47-. 
109 

22 '4 

9S 
130 

89 

28 
100  S 

33  4/ 

76 
220 

19  S 

77 
7^1 

43 

19 

7y'v 

38 

87 
1 

44 

81 


•107  116 

'T^      7'e 
•86  Hi  Se".' 


•47 
«19 
•76 

n»8 

68  •« 

SI-* 
101  Hi  106 '4 
1218  218 

99'4  893, 
•169   160 
•180   190 


49 
19 
75  H, 
ll'g| 
6>; 

31  \ 


9734 

95 
♦13 
•53 

1734 

36*8 
S16 
•40 
•24 

17'« 
•3814 

?226 

64>4 

18"^ 

78 
-32»« 
•91  hi 
•22 
195 

•6 

•4 
•19>4 

7H1 
•27 

ll** 

30 

21 
•88 

-3>a 

19 

64 
106 
125 
•93 
129  "a 
131 

13738 
-1138 

•78 

79 
213 

•6  Si 

49'* 
{35'4 
-50 

12 
\9b^ 
118 

12^8 

♦67 
•22  >8 
163 '4 
•1434 

72 
♦36 
•31 

76 
•10 
«47'a 

•106-1 
2234 
•96 
125 
'8634 
-21 

loo's 
•32  "a 
•76 
217 

•1834 
76>4 
•7'i) 
41  Hi 

•1«34 

•76 
•37 
•S3'a 

43 '8 
•29 

3 '8 


9906 

95 

16 

64 

18 

37»4 

16 

42 

25 

17hj 

40 

225 

66i« 

Ib'e 

78 

333< 

94 

24 
206 
6 
434 

21 
T% 

27  H. 

llHi 

SI  ^ 

21 

90 
4 

20 

64''( 
106', 
13S 

94 
130^8 
131 
139 

12 

80 

79H, 
220 
7 

49 

8f>9 


12 
196»8 
118 

7o 

23 
164 

Id's 

72 

38 

83 

76 

18 

4734 
108  S 

2234 

9a 

130 

89 

28  S 
luOS 

33 

78 
217 

19 

76'« 
73, 

4178, 

19 

76-. 

38-, 

87 

1 
44>4 
•ii  ^ 

3'. 


9    914 
63   53 
}112Sj112S; 

7  hj   734^ 
86   86  S. 


•47   49 

•la's  19 

«75   75 

1)1^  12"* 

68   69 

3114  8238 

5106  105 

218  

{89^4  89 'b| 
1^9   160 
181   1m7 


Tuesday 
Aug.  23 


•15 
•48 

2434 
•72 

5778 
171 

le'e 

39 

66''g 

28^4 

93  "4 


17 

62 

2434 

76 

58*4 
171 

17^2 

40>a 
57 'e 
29 
9338 


•JS'b  29  42 
123  I23I4 

•20  22 

•254  26 

39  39 

J99<4  99 14 

'  99  "i  106  4 

96  95 

1434  16 

54  64 1(1 

18'4  1918 

87'8  3834 

•U-a  16 

♦40  42 

*24  25 

17  17«8 

3938  39!% 

230  230 

56  4  66J« 

18 '4  19 

79>4  79'4 

33  334 

•914  95 

•22  24 
}202 


210 
6 
434 


•6 

•4 
•IS-*    21 

6^8        6^8 

27       27 
•114    12>4 
•31 

21 


32 
214 


'"88'4  90 
•34      4 

19  4  19»8 

63  4  64»8 

10678  107 -4 

♦125     135 
934    934 
1294131 
131      131 
*137«8l39 
•l\\    13 
79       794 
•76       80 
•213     220 
-54      7 
•49       494 
364    37 
65       65 
124    124 
IWOi*  19738 
11741174 
♦124    13 
•66       693^ 
23       23  4 
1634164 
14  4    14^8 
72%    7238 


•314  33 
•74  76 
•10       13 

46%   4734 
•1064108 

2234    24% 
•94       9>< 
129  4  12934 

89        89 

2734    254 
1003,  101 

33  33 
i78  78 
215  220 
•163^  iy.5 
•77 

74 
•414    42 

18       18 
•7934 

37  4 

•834    »7 

•4      1 

444    44'( 
■294    31 


78 
7  4 


81 
3734 


49  94 
6234    62^4 

•li6      125 

734       7^6 

50  iid  '■'. 


48  48-2 
19  19% 
7j4  75 '6 
ll'e  124 
6->'8  5J'e 
31>«  32  >4 
105      lOo'e 

{235     250 
8.)  34    89^8 
15J      lo9 

♦l-"!      187 


Wednesday     Thursday 


Aug.    24: 


•15 
•46 
•24 
•72 

674 
n65 

174 

40 

6679 

28% 
934 


17 
49 
25 

76 
5«4 
165 
184 
42% 
57% 
29 ', 
93  », 


2834    29-, 
'122     124 

"26  4"267^ 
394  394 
98%    98% 

'9379  "9934 
*94       »5 
16       15 
54       644 
19        194 
374    38% 

16  16 
41  41 
24  4    24  4 

17  173, 
39       89 

'226     233 
65%    674 

I834     1834 

79       79 

83       33 

}914    914 

•22       24 

J212     214 

6  5 

4 

21 

6% 

}27 


11 
•30 
21 
90 
•34 


4 
21 

67, 
27 
11 
32 
214 
90 

4 


194    1934 

634    64  4 
IO634IO74 
{130     130 
•93       94 
129  4131% 
1314  183 
•137%13S4 
•11%    12 
•78       80 

794    794 
*213     220 

■64      7 
•49       49  4 

30       86  4 
•60     

113*    12 
197     197  4 
11741174 

13       13  4 
•66       70 
-224    234 
•163     164 

1478     1478 

72  4    72  4 


31  82 
76  76 
10  13 
474  48 

{109  109 

234  24 

♦05   98 

12934  133 

89',  ai 

2778  30 

101  101% 

32  4  32  4 
764  764 

}217  217 
•183^  HI  4 
78   78 


7a 
42 

18 


7% 
42 
18 


•7934  81 

374  374 

•834  87 

.4 

444  444 

30  30 

4  4 

63  63 

9  9% 


120     J121 

7  4      7% 

66       864 


•484    49 
lb34     19 
764    76 
114    124 
68%    69  "b 
32        32 
104%  1047b 
236     276 
90        90 
16941594 
181      IH7 


Aug.  25 


16 

167fl 

46 

49 

25 

26 

73 

78 

58 

60 

165 

185 

184 

197h 

43  4 

45 

57 

57\ 

287b 

29% 

934 

94 

2934    3C», 

123      123 

*19       22 

27       2.S4 

394    43 

{99       99 

"994106% 

95       95 
•134    15 

65  66 
194    194 
38  4   39 

16  16 
{41       41 

26       26 

17  4    187g 
40       42 

♦225     233 

66  4    674 
1334    19 
794    794 
8234    8234 

•914    95 
•22       34 
210     {216 
•64      6 
•34 
•194    21 
•6%      7 
2rt       26% 
114    114 
82       32 
204    20  7(, 
90       90 
4         4 
•1934    20 

634   64% 

107     1074 

{13541354 

•93       94 

13034  13134 

133  4  134  4 

•137     139 

-11%    12 

80       80 


434 


79 

•213 

6 

43 


80 
220 
64 
494 


72% 
38 


13 

43 


864  364 
•60     

12        123. 
196  4197  4 
•117      118 

134  134 
•68  6976 
{i:34  234 
1634164 

14 

734 
•35 
•314  33 
•76  77 
•10 
•474 
•107% 109 

23%    24 

96       96 
133     135  4 

9134    9^4 

29  4    30 
10141024 
•32       3iS4 

77       77 

•216     220 

•1334    10  4 

78 
74 

42 

184 
•794    81 

37       37 
♦83  4    87 


78 

7% 
42  4 
184 


44% 
31 
4 


45 
81 

44 


94  9  4 
53  53  4 
12134  122 

74  734 
86       86 


49       61 
194    19-4 


7534 
114 


753 
12 


5334    5il% 

32  4    32% 

105      106 

{250     250 

8934     90 

158      169 

185      185 


Friday 
Aug.  ae 


163* 

lfi34 

4s 

4S 

•♦244 

27 

72 

72  4 

69  4 

5.t'^ 

♦165 

185 

204 

221.; 

4434 

45  W 

5l)% 

57 'v 

28% 

2;i4 

94 

94'!, 

{95 

95 

304 

31 

123 

123 

♦19 

22 

2734 

27  7^ 

42% 

43 

{98 

98 

■99%i(»64 

9478 

95 

•144 

1514 

654 

554 

194 

\i>\ 

384 

387r 

16% 

I63h 

43 

434 

25 

25-? 

l«79 

194 

42  4 

42  4 

♦228 

233 

56% 

674 

♦1834 

19 

!80 

80 

32 

32  4 

♦914 

94 

♦22 

23 

♦206 

217 

*6 

6 

*34 

434 

•194 

21 

{64 

7 

26 

264 

124 

14 

36 

36  4 

20 

20% 

90 

90 

4 

434 

19% 

2034 

63  4 

64 

I0634 

107 

135 

135 

{94  4 

94  4 

130  4  1314 

13434 

134 '4 

•137%  139 

12 

12 

80 

80 

80 

«o4 

♦213 

220 

•6 

7 

♦484 

494 

3634 

377s 

♦60 

12 

12 

3)1954  195'4 

•117 

118 

134 

IHK 

{68% 

68% 

23 

23  -/ 

164 

164 

144 

144 

72% 

72% 

♦35 

38 

31 

32 

77 

77 

♦10 

13 

•474 

48 

•107%10S4 

2^% 

23^4 

♦924 

07 

135 

136  4 

924 

93 

29 

29 '4 

102410234 

33 

33 

77 

77 

•216 

220 

•183* 

194 

73 

78 

7% 

734 

434 

44 

18 

18 

♦794 

814 

•37 

3.S 

•83  4 

87 

134 

13, 

44  4   45 -J 
31  Kj 


94      9  4 


{122     123 
7  4      73, 
86       86 


514    624 
19       194 
754    76 '4 
12       12  4 
6.)%    6')% 
32       32 
106%  106 'b 
{240     240 
♦8934    90 
1,19      169 
IHO      187 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Ct._Joseph  &Gr'd  Island. 


V'. 


Do    Istpref 

Do     2rt  pref 

St.  L.  &  S.  Pr. ,  1st  pref 

Do    2rt  pref 

C.& E.l. com  stock  trctfs 
.St.  Liouis  South  western. 

Do    prof 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmpeii 

Do    pref.        do 
M.  &  O.  stock  tr.  otfs 

I'lexas  <fe  Pacilic 
hird  Avenue  (N.  Y.) 
Toledo  BallwHysife  Light 
Tol.  St.  L.  <fc  W.  r.  tr.  ctf  s 

Do    pref.  vot.  tr.  ctls. 
Twin  City  Rapid  Transit. 

Do    pref 

nion  Pacific 

Do    pref 

U  nit  Rys  m  Vt  of  San  Fran 

Do    pref 

Wabadh 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  t.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
InduMtriat  &  .Uiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di8t.Telegraph 

American  Express 

American  Grass  Twine 
Amer  Ulde<&  Leather.. .. 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'gdb  Relin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Relinni^t 

Do    pref 

Amer.  Teleph.  <&  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<feC.Imp'l 

Butterick  Co 

/  lolorado  Fuel  &  Iron... 

V/  Do    pref 

Col.  A  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

interuat'l  Steam  Pump.. 

Do    pref 

Manliattan  Beach 


VTational  Biscuit. 


Do    nref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

pacific  Mail 

I  eop.  Gas-L.ifc  C.  (Chic.) 
Pressed  Steel  Gar 

Do    pref 

Pullman  Company 

t  tail  way  Steel  Spring... 
V  1)0    pref 

llepublic  Iron  <&  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-ShelUeld  St.  A  Iron 

-^   Do    pref 

Standard  Hope* Twine.. 
I'enn.  Coal,  Iron  &  KU... 
rexas  Pacific  Laud  Trust 

I  Imou  Hag  <&  Paper 

y>  Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

Llnitod  States  Expre.ss... 
United  States  Leather 

Do    pref 

U  a  Realty c&Construction 

Do    pref 

0  8  Realty*  Iraprove'ul 
Uuilcd  suites  Rubber 

Do     pref 

United  .Stales  Steel 

Do    pref 

Virginia-Carolina  Ohem.. 

l)o    pref 

Wells,  Fargo  <&  Co 
esl'u  Union  Tele'gph 
West'gh'seKltSi&irgasseu 
Do     1»I  Drnf 


Sales  ol 

the. 

Week 

Shares 


620 

400 

1,07(1 

300 

15,000 

110 

35,900 

23,2.Si"i 

237,110 

156,821 

5,675 

■2  2 

48,675 

840 


2,5liO 

9,3SO 

635 


1G2.745 

3,360 

550 

1,417 

6,10(' 

11,820 

395 

469 

700 

5,645 

2,460 

113 

193,080 

1,200 

860 
1,150 

.16 


861 

200 

800 

loi 

1,090 

2,189 

1,760 

625 

6,390 

460 

1,500 

4,226 

41.135 

7.570 

316 

221 

33,245 

2.048 


165 

800 

3,280 


200 

100 

4,560 

lOu 

1.300 

13,360 

780 

876 

50 

1.070 

1,227 

8.260 

885 


1,600 
440 


1,005 

30 

15,240 

100 

3.015 

2,700 

5,000 

14,458 

650 

810 

140 

"706 

2.120 

2,350 

900 

260 

500 


100 

9,200 

200 

900 

100 

l,78i< 

800 

595 

4.400 

1326 


7,16t< 

1,350 

].4'I0 

'26,7.-li) 

176,540 

4,0  >  6 

2,550 

290 

1,0H1 

600 

100 


Kange  for  Year  mu4 
On  basis  0/ lUU-share  lots 


Lowest 


9     Marl  5 

35  Mayl7 
16     Jan    b 

{61  Mar  1 
394  Jan    r. 

150  Jan  9 
9  4J'ne  J 
25%J'ue  1 
414Marl4 
184Feb24 
77 4  Jan  6 
90  Feb 20 
204J'ne 

115  Marl4 
174J'ne21 
2l4May27 
32  Feb  24 
S7  4  Feb  2  3 

158  Augll 
7 1     Marl  4 

j;864Feb2o 
9  Feb  17 
424  Aprl9 
16  May  16 
32^4  Feb 24 
144J'ly25 
37  J'ly2' 
214J'ne29 
16  J'ue  6 
37    J'ne  6 

J 220  Feb  2 
434  Feb  8 
1434  J 'ly  1 
67  Jan  6 
214J'nel4 
8834  J'ne  6 
22     Aagl7 

190     J'no  2 

6  Aug  « 
2%Jau    5 

11 4  Jan    5 

64Mar24 

244Mar24 

7  J'ue  2 
22  4  J'ne  1 
16 4  Jan  6 
754Jan    6 

2  4J'nel6 
16  J'ne  3 
46  Feb25 
3334  Jan    6 

110     Jan  21 

85     Jan    it 

1224  Mar  7 

123     Jan    4 

121     FeblO 

10     Jan    4 

69     Jan  25 

61     Feb 20 

185     Mario 

5  J'lylb 
4778  Feb  19 

25  4  Marl'.' 

63  Apr   5 

8  J'ue2a 
185  Feb  8 
IOI4JUU    4 

934  May  9 

65     Mar  9 

194J'ne  9 

cl51    J'ne20 

104May26 

64  4Fe'j   9 

26  Mar  1 
29  J'ne  7 
71 4  Feb   9 

6  4  Mar2 1 

36  Jan    4 
1004  Jan  16 

144  Feb  25 
80  4  Jan  2  u 

120  Feb  2 5 
80  Marl2 
21  Feb  2 
9234  Marl2 
244  MaylO 
67     Maylb 

209     Mar  1 4 

16     May  18 

7134  Mar  11 

6     May  It 

37  Mayl.S 
14^  Aprl5 
7434  Jan  15 
314  Jan 
77     Jan    6 

34  Mar  4 
31%Mayl6 
25     MnyiU 

3  78  Aug  19 
45     Feu  24 

6  4  May  1 6 

40     Mar24 

100     Feb  24 

6  4M»y2? 
7r)%Jau    4 

5  4 Jau 15 

40  Jan  14 
43  J'lyl3 
104  Feb    6 

41  Jau    4 
«%M»yl.. 

614Mayl3 

2234  J'ue'29 

97%  Apr  Uj 

j200  J'lielti 

85     May  19 

153     May   2 

180      AuplT 


Hiqhest 


17  Aug  15 
61  Aug  15 
27  4  Aug  15 

76  Augl6 
60      Aug25 

171  Aug2:^ 
22  4Aug26 

45  4  Aug2i-. 

57  78  Aug23 
20  4  A  11^24 
94%Aug2ii 

94  Aug  I  9 
31      AugJt) 

12ii4  AuglO 
22  Jau  21 
29  4  Jan  23 
43  Aug2:' 
99  4  Auglu 
{159  4J'ly  1- 
li;0  4  Aug23 

95  Aug2L: 
15  Aug. 3 
56  Aug2o 
2134  Jau  27 
41  Jan  2:. 
19 4 Jau 22 
523,  Jan  22 
2934  Juu2. 
2178  Jau  20 
47 78  Jan  27 

230  Ang?3 
574Aug2i. 
21%  Jan  27 
794  AugJd 
3434  Aug 

92  Augl. 
26  4J'lTl8 

i'i\b  Aug i 5 

84  Feb  15 

54  Jan  2  7 

214  J'lyl5 

94  Jau    2 

30 4 Jau    4 

14     Aug2i 

35  4Aug26 

233gFebl6 

90     Augl« 

434  Jan  22 

22     Jau  14 

65     AuglO 

10734  .\.ug.  7 

135     Aug26 

93  4  Aug  12 
13438  AuglO 
13434  Aug26 
139%  Augld 

124  J 'ly  27 
80  Aug26 
804  Aug  2  6 

227  Alayli 
7  Jau2l) 
4978  Mar  7 
38  4J'ly2.j 
65  Jau  27 
I634  Jan  26 

2104  Apr  20 

118  4Augl2 
22%  J  an  25 
74  4  J  an  23 
2>)4  Jau  21 

179  4  J  an  23 
154Augl3 
72%  Aug  16 
3734  Aug  1 
40  Apl  7 
73  Apr  7 
144J"ly23 
4j34  J'ly20 

109^4  Aug>6 
24  4J'ly  11 

96  Aug2o 
13934  Jau  22 

93     Aug26 

334  Jau In 

102 '4  Augll 

34     J  ly  13 

77  4  Aug  1 
222     J'iylu 

24  4  Mar  2 
79     J'lyl3 

334  Jau  25 
49 4  Jau  2;s 
224  Jau  27 
31  Augi9 
4134  .Apl  12 
86     Aug  17 

178  Feb  24 

46  4  Aug  2 
31     Augl3 

64  Jau  2w 

58  4  J  ail    4 
9  4  Aug26 

63  4  Au^2.> 

{123  Aug2() 

84  Jau  2. > 

86%  Aug  18 

9%  Jan  21 

63%May23 

624  Aug26 

194Jly22 

784J'ly  19 

12  4J'lylh 

63  4  J 'ly  25 

344  Jau  2.. 

1064  Jau  26 

250     Aug23 

90      Aug24 

173  78  Jau  21 

194     Jau 19 


Range  tor  Previout 
Year (1903) 


Lowest      Highest 


Oct 
Oct 
Oct 
Aug 
Df 


7 
32 
18 
63 
39 

148 4  Sep 
12  Aug 
24  AiiK 
38%  Sep 

16  4  Oct 
6.1  4  Oct 
85  J'ue 
204  Aug 

100     Oct 

1 7  4  Oct 
15     Sep 

24  Sep 

79  Oct 
155     J'Ui 

6534  Aug 
83  4Ant; 
9  Dec 
35  J'ly 
16%  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
144O0t 
33     Nov 

5204  Jan 
33%  Oct 
17  4  Nov 
60  4  Not 

25  4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
1 4  4  Sep 
3634  Oct 

80  4  Oct 
90  Aue 
80     Sep 

107  4  Oct 

116  Aug 

117  4  Oct 

7  4  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Ocl 
Aug 
Nov 
Dec 


9  4  Nov 

164     Aug 

9434  Aug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 
9     J'ly 

67  4  Nov 
•28  Nov 
28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Ocl 
10  4  Nov 
75     Ocl 

105     Oct 

68  Sep 
17  Auj; 
8734  Sep 
22  -iNov 
62  4  No\ 

196  J'ly 

16  Sep 
67  Nov 

5%  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22  4  Oct 
67  Nov 
»4  Sop 
25  'e  Nov 
22     Aug 

4  4  J'ly 
6(34  Dec 

6     Sop 

33  Nov 

95  Aug 
6     Sep 

71  4  Oct 
4     Dec 

304  Nov 

■  7'"  J'ly 
304  J'ly 

10  Nov 
4934  Nov 

1 7  4  Sep 
80     Auk 

jl91  J'ly 

80  4  Sep 

l:u)     Oct 

160     Sep 


154  Jan 
58  Jau 
2478  Jan 
88  Feb 
Feb 
J'ly 
Jan 
Jan 


78 

170 

30 

66 


684  Mai 
367e  Jan 

96  Feb 
964  Mat 
43%  Feb 

12878  Jan 
37%  Jan 
3178  Jan 
48  Jan 
1224  Jan 
n59  4  Deo 
104»8  Jan 
95  4  Feb 
22%  Jan 
64  4  Jan 
3234  Fel» 
554  Feb 
27  4  Feb 
62  May 
384  Feb 
29  4  Feb 
55  4  Feb 

235  Feb 
75%  Mat 
41%  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
11 4  Jan 
37%  Jan 
1134  Jan 
424  Jan 
1934  Jan 
48  4  Jan 
31%  Feb 
9534  Feb 

5  4  Feb 
24  4  Jan 
5278  Feb 

99  4  Feb 
126  Mar 

98%  Jan 

134%Jan 

123  Deo 

169  Feb 

1438  Feb 

80  Jan 

1254  Feb 

225  Jan 

154  Jan 

55  Jan 

82  4  J  an 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mar 

85  4  Jan 

3434  Jan 

204  Feb 

1978Jan 

74  4  Feb 

73  Jan 

46  4  May 

89  4  J  an 
13  Mar 
47%  Feb 

10678  May 

29  4  Feb 
95  Feb 

177  Jan 
1244  Jan 

4234  Jau 
lo8%  t  eb 

6534  Jan 

95  Feb 
23534  Jan 

37  Feb 

90  Feb 
22%  Feb 
bO%  Feb 

30  Feb 
84  4  Feb 

72  Feb 

97  4  Feb 

6  4  Feb 
(iS\  Mat 
4934  Jan 
15  Jan 
7934  Jan 
1 5  Feb 
55  Feb 
,504  f'eb 
15  I*  Feb 
9634  May 
284  Jan 

73  Jan 

19  4  Feb 

68      Feb 

39  78  Feb 

3934  Jan 

66%  t'eb 

128  4  Feb 

249  4  l''eb 

13     Jan 

:i     Jan 

224     Jau 


BANKS   AND  TKUST  COMPANlBS-BliOiiKRS'    QUOTAnONd 


BnnliH 

WRsli.H'htel 

Wost  Si.loV.. 
YorkvUleli  .. 


BBOORLLTN 


BoronghH... 
Broailwayli. 
Brooklynli  . 
Cou'yl&UB' 
FlrHt 


Jiiu 

Ask 

200 

500 
375 

'■'"'■ 

300 

14(j' 
180 

150 

l3u"' 
loVi" 

UaiikH 

BROOKLVN 
.Maiiulaclrs'. 
Mecliunics'i  . 
.Mercliauls'.. 

NuHsau 

.Nut  (.'ity.... 
.North  Sideli 

reople'sl 

17lh  Wardr 

sprttgue 

Hiuyvesanf, 

llnioul, 

\\  ailnboiill 


Mid 

Atk 

355 

280 

130 

400 

300 

310 

226 

290 

155 

190 

210 

i35 

200 

I'iO 

176 

1  55 

Atk      'I'ruMt  Con.     Jiid     Ask  I    Truat  Co'a     Bid     Ask 


N.  T.  CITX 
RankorH'  Tr. 
Howl'K(4reeii 
MroHilwiiyTr 
(;'ll{'iyH,fcrr 
(Jemral  Ir'si 
1,'ity  Trusl... 

I  olonial 

Cciiuiiiouw'lli 
Kanti'i  u  Tr.. 

Kiiipiro 

Kijuitablo  Ti 


300 

200 
144 
510 

m.'.o 

2 1 '.5 

302 

5."> 

ls3 

225 


Its 

530 
2000 
-75 
112 
65 
1-8 
2  76 
'165 


Farm  Ix)  <ft  Tr 
Fifth  Ave  Tr 
(iuurauly  Tr 
Guardian  Tr 
KiMCk  rli'k'r 
Lincoln  Tr... 
ManliHllaii  .. 
Mcriyiiillle  .. 
McniliHUtH'.. 
McMopolitAij 
Morton  Tt'iiNi 
dul.Allmiicc 


Bid 

Ask 

1800 

l.-^fiO 

525 

550 

575 

lOO 

170 

.100 

34.-) 

4  75 

.soo 

975 

10,'B 

2  10 

.•.90 

ino 

870 

s;io 

200 

220 

Ti-ust  Co's 

N  Y  LifeATr 
N  y  Sec  *  Ir 
North  Aiuer. 
Ki'al  Kst  i'r  I 
Staudard'lY't 
Tr  (,'0  of  Am. 
Union  Trust 
U  SMtgAVI"! 
Unit  .s|«tcH  . 
Van  N'llcnl'i 
Wiishiiiutoii 
Wludsor 


BM 

Ask 

1000 

1030 

630 

247  4 

262  4 

325 

325 

4.)0 

465 

1  350 

1400 

410 

4.0 

1426 

1475 

198 

202 

.(00 

100 

Triint  Co's     Bid    Ask 


BBOOKLTN 

Brook  yn  Tr 

FllllbUHh 

KrnukiHi 

Mil  Milton.... 

Kings  Co 

I,  Ul  l.cbTr. 

.N'HHHHIl 

I'l'tiiile'H 

Wllllamsb'g. 


390 

200 
MO 
.100 
4110 
275 
:40 
320 
210 


346 
120 

3(10* 

.65 

386 

20 


•  Bui  auu  askeii  pricivi.  u»  -tuif.H  on  iIim  lUy. 
1  Sale  at  stock  Kxchaugo  or  at  auction  this 


{  I..HS!!  i.ii.iii  l0ij4ii4rKi.     I  11.x  riKiilH.    0  ii^x  divitleud  <iU(l  rights, 
week,    o  Ex  stock  divldoniL    j  rruat  Oo.  08rt,lilc.it,ns.    •]  r.  nix h  iii^irked  with  a  paragraph  (H)  are  8t»t«  DM»M 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

<«!<;IIPVIN«J     t'OVH     I'AURS 


N.  V.  STOCK  KXCMANGE 

Wbkk  Endind  August  26 


V.  S.  (ioTerniiirnl 
tJ  S  2p  couHul  reKiHlereil.ai93(i 

V  is  78  ooiisol  coiipuii <nt)l-!il 

U  y  "28  CUII801  reK  8iiiall..(iiu:ju 

V  y  28CuiiHolcoup8iuaU.dlU3(l 

U  S  38  rnKi8lereU VlDlh 

TJ  S  38  coupon fciaib 

U  S  38  I'bK  small  bouil8../i;lUlH 
U  S  38  cou  small  boud8..fclDIK 
tJ  S  48  reffistereil /ilUOT 

V  S  48  coupon A1907 

V  .S  48  ref?f8tered 192;') 

TJ  8  48  coupon 192fi 

Philippine  iNlands  48.1914-34 

Foreign  (>oveniiiient 

FraDkXort^on-Malu  3  48  ser  1 

t  Thftf  arr  price 

Japanese  Govt  6s  ctts  full  paid 

Bepub  of  C;aba  58  otfa  lull  uaid 

2a  mstal  paid  for  68  of  1904 . 

V  B  ot  Mexico  8  I  K  £>s  ol  18911 

State  Securities 

Alabama  class  A  4  to  5 190U 

Class  B68 19011 

Class  C  48 1901 

Currency  tuudiug  48 192(i 

DUt  of  Columbia  3'658 1924 

Lroolslaua  uew  cousol  4b. .1914 

Small 

Missouri  tuudlng 18941990 

NortbCaroUua  consol  4s. 1910 

6« 1919 

So  Carolina  4  HiS  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2  3V.".Vl991 
68  deterred  Brown  Bros  ctfs 

Uailroail 

Alabama  Cent    Hee  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  (&  iSusq    /bee  Oei<b  Uuci 
Allegheny  Valley  ieePeun  KK 
Alleg  cfe  West     6'ee  Butt  K  <fe  P 

Ann  Arbor  Istg  4s A1995 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g48 /il995 

Registered /il  995 

Stamped /il995 

Debeuinrt-s  48  Series  D.1906 
liast  Okla  Div  1st  g  4s. .1928 
ChJC  &  St  Louis  Ist  b8..1915 
AtlKuoXifc  Nor  1st  g58. .1940 
Atlantic  Coast  1st  g48.A1952 
Charles  &  Sav  Ist  g  78..1930 
6av  Jf  <fc  W  1st  gold  68..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  Ss  1928 

Bruns  <&  W  Ist  gu  g  4s  1938 

8U  Sp  Oca  <fc  G  gu  g  4s  1918 

Atlantic  <&  Dany  6'ee  South  By 

Atlantic  <&  Yadk  6'ee  South  Ry 

Austin  &  N  W    6'ee  Sou  Pacific 

Kalt&Ohioprlorlg3'as.l925 
Registered fcl925 

Gold  48 ftl948 

Begistered A1948 

Conv  deb  48 1911 

P  Jun  <fc  M  JDlv  Ist  K  3  HlSl925 
P  L  E  <Ji!  W  Va  8ys  ref  481941 
Sonthw  Div  Ist  g 3 "as...  1925 

Begistered /il925 

Monou  Blv  1st  gu  g  5s. .1919 
CenUhio  B  1st  ogiias.. 1930 
Pltte  Clev  <fc  Tol  Ist  g  68  1922 
Pltte<fc  West  Ist  g  4s.. .1917 

J  P  M  &  Co  certts 

Bat  Creek  &  tj  6e«  Mich  Cent 
Beech  Creek  <See  N  Y  C  <fe  H 
Bellev  &  Car  See  lUlnois  Cent 
Bkiyn  <&  Montank  6'ee  Long  1 
Bruns  <&  West  nee  Atl  Coast  L 
Buttalo  N  Y  A  ICrie  6'ee  Krie 
Bultalo  B  &  P  gen  g  5s. ..1937 
All  &  West  Ist  g  48  gu..l998 

CI  <&  Mah  Ist  gu  g  5s 1943 

Rooh<&  Pitts  Ist  g  6s...  1921 

Cousol  Ist  g  6s 1922 

Butlalo<&  Southwest    6'ee  Erie 

Bull  A  Susq  Ist  ref  g  48.<il961 

Bur  Cedar  R  <&  No  Ist  6s. 1906 

Con  1st  c&ooltru8tg68.. 1934 

Begistered 1934 

CBIFdtN  Wlstgu 68.1921 
M  4  St  L  1st  gu  g  7s.. ..1927 

(''Canada  South  1st  58 1908 
-'2d  5s 1913 

Registered 1913 

Carb  «S>  Sliawn  6'ee  111  Cent 
Carolina  Cent  6ee  Seab  Air  L 
Carthage  <fc  Ad  6'ee  JS  Y  C  <fc  U 
Ced  R  la  *  4  N  6'ee  B  C  R  &  N 
Cen  Branch  U  P  l8tg48...1948 
Cen  Branch  Ry  6'ee  Mo  Pao 
Cen  RR  4  B  of  Ga  ool  g  68  1937 
CeiitofGaRR  Ist  g  68..}>1945 

Consol  gold  68 1946 

Registere<t 1945 

1st  pref  income  g  58 pl945 

2d  pret  income  g  58 pl945 

3d  pref  mcome  g  68 pl945 


Ci-J 


M-S 
t  on 

Oct 

Sep 
W-J 

tr 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 


J-J 
J-J 
AO 
J-J 
J.J 
J-J 
J-J 


>Ytce 
Aug  26 


Bid 


Atk 


105  >4  Sale 

106  105 U 


105  105  Hi 

106  >4  105^, 


106     

107  1073^ 
107  107^4 
18134  18212 
132  182  >2 
110      


Week'i 
Raniif  or 
Last  Sale 


Low       Migli 

106 '<      105'. 
106'4Mar'04 


t95     ... 
Ihe  Oa  Hi  0/ 

9314  Sale 
10  P4  Sale 
loo's 


/ie*e  a  re  pr 


102H. 
102  ig. 


Il8>a. 
10336. 


102  >«. 


*9534    9612 


Q-J 
A-O 
A-O 

Not 
Nov 
M-N 
F.A 
M  S 
iVI-8 
J  D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J.J 

y-j 

A-O 

y-j 

M-S 
Al-N 
M-N 
J-J 
J 
F-A 
M-S 
A-O 
J.J 


*94''8... 


96     

103»BSale 
' 103 

94i>4    9512 


105  Aug'04 
105 '4  105'4 
107  J'ne'U2 
104^8  105 '-j 
10()38J'iy04 
loG\J'ly'04 
132ai.May'(i4 
131  »ii  Aug'04 
111^4  Mai'U4 


1 95  "u  Feb '02 
/our  marks 
93  "s  93 1^ 
101  "a  101^4 
IuO'b  Aug'04 
t97'aJ'lj'04 
ieet  o  n  the  b 

1 02 14  Aug'04 
109 '4  Oct  '00 
102'aMar'O2 
111  Mar'02 
121  Mar'03 
102'4  J'ly'04 
109'aFeD'99 


101     J'ly'04 

136iiiJ'ly'01 

120     Mar'OO 

96     J'ly'04 

93H,Nov'03 

92  '4  Mar'04 

6'aJ'ly'04 


to  o 

113 

32 


(Mia 


i04«k  i06^< 
105»4lO8 


Hange 

Since 

January  1 


Low    JJlg/i 

105     107 '4 
106'4l06'4 


104^8  107 '8 
106 "4  lo8'4 
106i^  108 
13236  132 'e 
131'2l34 

1113«  11134 


ne  do  liar. 
92 '2  93  "c 
esirilOl'b 
98>4l01'v 

♦  97 "a  loo's 
0/  $6(0  £. 

102     10234 


9534  Aug'04 

103 14     103 's 

103'4J'ly'04 

9434        94^4 

82  "s  Jan  '04 

92^4  8816      9234        93 'e 

98'2 99     Aug'04 

99  >4  Salt      971a       99^4 


11014 

100=8  Sale 

133      

128     

11314 

11334 

95     , 

971* , 


96>a 

103  3i  Salt 


98  102 
91       92 

99  SalP 
-913e    911a 


M-S 
A-O 
J-J 
FA 
J-D 

J.J 
J-D 
AO 
AO 
A-O 
J-D 
J.J 
M-S 
M-S 


J-D 

M-N 

F-A 
MN 
M-N 

Oct 
Oct 
Oct 


106     

109>4 

1201a 

98  100 
97     


11413  Oct  '02 
IOOI4     lOO'e 


125i8Noy'03 

112»8Jan'04 

114     Aug*04 

93     J'ly'04 

98    Aug'04 


9434 
95  "4 

103 14 

103 
98 
91I4 
9815 
91 14 
90  "4 

106  "a 

108 

ligia 
98 

IOUI4 


951a 

M»y'04 

1031a 

J'ly  '04 

J'ne'04 

92 

99 

9136 

J'ly  '02 
Mar'(i4 
J'ne'04 
Mar'04 
J'ne'04 
ifeb'03 


62 

io 

33 
36 

366 


II5I4. 


110     . 

lie's. 

122 'a. 


971a... 
102«8lOi"ii 
ll»is... 


110 


1 03  <^  Sale 
107  109 
103     , 


9319. 


IIOI4... 

lib     ... 
11034  lU>a 


8313^816 

46     Salt 
83     Sale 


11712  ATig'04 


103  Apr'97 
12119  Mar'04 
1231*  Aug'04 

9818  J'ly '04 
102  "a  Aug'04 
110  J'ne'04 
12Oi9Mar'0S 
110  la  J'ne'04 


10313  IO308 
109  J'ly'04 
107     J'ly '04 


9Si3Ang>04 

108  la  J'ly '04 

117     Aug'04 

no  la     UOJ< 

107     J'ue'04 

831*       g4 

45  467b 

31  33  S 


102 14  105 


lOl     102  Si 


9514    97 


Olia    92I4 
eia      7 


91  »8    96S4 

99  IO3I4 
*<7»4  96^4 
821a  82 -a 
871a  93  "a 
98  100 
92I4    9914 


■91     lOO'^s 


112«8ll2'^ 

109     114 

93       93 

98       98 


92»8    96I9 
92>4    9514 
IOOI4  103»4 
100     103 
97       98 
871a    92 
921a    99 
87 14    9214 


11 

175 

203 

84 


105  la  106 12 
108  108 
I19ial22 
98   98 


113V,117»8 


I2112I2II2 
12118  124 

97i«100i8 
IOII4  103^8 
115iall9 


110>all0i9 


10212  106 

104  08  109 

105  107 «!. 


90       94 

I06<^l08ia 
llUitllS 
103»4  112 
106  "a  107 
6534    81 
28       4678 
1 8       83 1.^ 


B«).M)S 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Enuino  August  26 


s 


J  11 
J-J 
J  J 
J-J 
JJ 
y-j 
J-J 
J-J 

M-N 

y-M 

MS 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
J.J 
A-O 
AO 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 
A-O 
.VI- N 
.\1-N 
J-J 


Central  ol  aa—(Conti?iuedj 
Chatt  Div  pur  inoii  K  48.1951 
Mnc<&  Nor  Div  Ist  g  58.1946 

Mid  Ua<fc  Atl  Div  58 1947 

Mobile  Div  Istg  58 1940 

^Jent  ol  N  J  geu'l  gold  58. 1987 

Registered /il987 

Am  D(ick<&  Impgn  58. .1921 
Le  &  Hud  R  gen  gug58  1920 
Leh  <fc  Wilks  is  Coal  58. .1912 

Con  ext  guar  4'as )/191() 

N  Y<fc  lyong  Br  gen  g  48  1941 
Cent  Pacific  6'ee  So  Pacitlc  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Cliee  &  Oliio  g  68  ser  A.. /i  1908 

Gold  68 al911 

1st  consol  g  68 1939 

Registered 1939 

General  gold4'a8 1992 

Registered 1992 

Craig  Valley  Ist  g  58....  1940 
R  <&  A  Div  1st  con  g  4s.  .1989 

2d  consul  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  Istgugls  '40 

Chic  <fc  Alt  RR  ref  g  38...  1949 

Jiailway  Ist  lien  3'ii8...1950 

Registered 1 950 

Chlo  B  <&  Q— Chife  laD  58  1905 

Denver  Div  48 1922 

lUinois  Div  3138 1949 

Registered.  194.4 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.192 

Registered 1927 

Sontliwestern  Div  48 1921 

Joint  bonds  6'ee  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  68..  1911 
Chic  &  E  IB  Ists  f  cur  68.1907 

1st  cousol  g  68 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  <fc  Ind  C  Ry  Ist  5s.l936 
Chicago  &  Erie    6'ee  Erie 
Chic  In&  Louis V  ret  6s...  1947 

Refunding  goldSs 1947 

LoulsvN  A<fcChlst6s.l91U 
Chic  MU  <fe  St  Paul  con  78  1905 

Terminal  gold  Ss 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 las  series  B.el989 
Chlc<fc  LSuDlvg5s....l921 
Chic  &  MoBiv  Div  5s...  1926 

Chic<Si  Pac  Div  6s 1910 

Chlo&  P  Wlstg5s 1921 

Dak<&  GtSogSs 1916 

Far<fe  Souassu  g  68 1924 

Hast&  D  Div  1st  78 1910 

Ist  58 1910 

I<fc  D  Exten  1st  78 1908 

Lacrosse  &  D  1st  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwe8tDlvlst68....1909 

Wi8&  Minn  Div  gSs 1921 

MU<fe  No  IstM  L  68. ...1910 

Ist  consol  68 1913 

Ohio <feNorthw  cons  78 19151 Q-F 

Extension  4s 1886-1926  i-A 

Registered 1886-1926  F-A 

General  gold  Sias 1987  M-N 

Begistered x)1987  y-F 

Sinking  fund  6s. ..1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  fund  58. ..1870-1929  A-O 

Registered 1879-1929  A-O 

Debenture  68 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  58 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  Ist  7s. .1907  F-A 
Mllw  A  Madison  let  68. .1905  -\1-S 

North  Illinois  Ist  5s 1910  M-S 

OttC  F&  St  Paul  Ist  5s  1909  M-B 

Winona  &  St  Pet  2d  78.  .1907  M-N 

MU  L  S  <fc  West  Ist  g  6s  1921  M-N 

Ext<fe  Imp  slund  g5s  1929  F-A 

Ashland  Div  Istg  6s. .1925  M-S 

Mich  Div  IstgOs 1924  J-J 

Convertible  deb  58 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  l8l  &  Pac  68.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

Coll  trust  Series  C  4s  ..  1905  M-N 

H48 1910  M-N 

M  48 1915  M-N 

N  4s 1916  M-N 

P48  1918  MN 

Oliic  HI  A  Pac  RB  4s..2t>02  M-N 

BeriHtered 2002  M  N 

CoU  trust  gold  58 1913  M-8 

Oboe  Ok  <&  G  gen  g  6s  .01919  J  -J 

Cousol  gold  5s 1952  M-N 

DesM  &  Ft  D  1st  48 1905  J-J 

Ist  2  "as 1905  J-J 

Extension  4s 1905  J-J 

Keok  &  Des  M  l8t5s 1923  A-O 


/Vice 
tyidav 
Aug  2e 


Biu 
b5 
104 

103 
107 
13Ji« 
132 
113 
•IUOI4 
103  "a 
103 

101  la 


134' 


115 


104  >4 
Sale 


J 
J 
J 
J 
J 
J 

T.i 
J-J 
J-J 
J-J 
J-J 


-J 

-J 

-J 

-J 

-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 
J-D 


10713 

lllia 

119     Sale 
11534  ii7iQ 
107  -a  Sale 


lloia  113»* 
10113  103 

95  9813 
106     

94I4 

86     

78       7&I2 


H  ee*-'« 
Hange  or 
Last  Salf 


Low  High 
y2'3May'04 
104  Feb'u4 
102  J'iie'9',l 
li)7'4  Aug'04 
133  Aug'ii] 
180  J'ue'04 
111  la  J'ly '04 


103i4J'ly'04 
103         103 


10034  ... 
941*   841a 


105 14... 
II0I4  ... 
102  ... 
105     106''8 


101 


108     Bale 

II414 

1064  107  •» 

133^4 

1197eSal6 


116     

13014  Sale 

113     

10934 

17-^14 

II0I4 

109     


114'8 
118 

no's 

116     116^8 
111»*.... 
128  "a.... 
11534  118 
106 


17214 

112-8 

106     

UO^e 

10934 

114^8 

11134  113 

lie-a 

12838 


^<, 


Hange 

Since 

January  1 


Ao 


981a  100 


llS-a. 


lUia. 


10513 

104      

10934 

10834 

11738 

11638 

106      

1071a 

107     

106     

llOia 

1293r130 

117»4 

133  "2 

1305b 

105     


12234 

122 !« , 

104i4Sale 


100    , 

97     

9413 , 

94     , 

93     

7334  Sale 


85     Sale 

105     

10434 

9714 , 

94'9 

9514 

10634 , 


108     J'ly'04 

111  la  J'ly '04 
118'4      119 
118     J'ly'04 
IOC's      107  la 
103     Apr'Ol 

112  May'O:-! 
02      Aug'04 

96  J'ly'04 
106S,Ocl  '02 

90=6  Dec  'Oo 

84     Aug'Ol 

7816       78I4 

83^4  Apr '02 

10434  Apr '00 

102     J'ly'04 

9438        94 1^ 

90  >-i  Apr  '04 

10534  Aug'04 

1093.  Apr  04 

I02I4      102 14 

104'8     104\ 

105      Dec '03 

10034  Feb '04 

108  108 
114  la  J'ly  "04 
1063b  J'ue'04 
129  Apr '04 
n9'6  1197l 
120  Dec'Oi 
116     Attg'U4 

I8OI4  I3OI4 
114'3     II4I2 

109  la  J'ly '04 
172     Aug"04 

110  AuB'y4 
10912  Aug'04 
loyi-.  J'ue  04 

97  "a  97  "i 
llO*-^  Apr'03 
116  Apr '04 
IIOI4  Feb'04 

116  116 
nil*  Aug'04 
137 1-2  J 'Iv '99 
11734  May'04 

106  Aug'04 
169  Mar'04 
112i2J'ly*04 

107  May'04 

111  Aug'o4 

112  May'04 
114i4J'ly'04 
112  J'ly'04 
llSiaJ'ne'Ol 
128I4  Aug'04 
104T8J'ne'04 
102=8  May'04 
100         100 

103  Nov'98 

117  J'ly'04 
111  la  Dec '03 
110  J'ne'04 
107  Mar'04 
105     J'ly'04 

104  Mai"04 
IO8I4  J'ue'04 
10334  Jan '04 

118  J'ly'04 
114>8J'ue'04 


66 


25 


10 


■  •   I 


Low    Hig\ 

92 13    9213 
104      104 


107 1*  107V 
128     134 
1^713  1304 
1111,1131, 


102     1031, 
100     103 


103      109»4 
loSialllH 
1  1 434  1 19 
113     118 
10O»alO7i« 


9913108 
94 1«    97 


8lia    85^ 
74>s   80 


1 

--  1 

1 

1 

..  1 


106  Nov'02 
105'2M»r04 
106«8Nov'(l3 
i09-'4  J'ne  04 
1271,  J'iie'04 
11 734  Mar'04 
142'-jFeb'02 
13134  Dec '03 
103  Apr '04 
109  Sep  '03 
1 26  J'ne'04 
l'-2i2  Aug'i)4 
I04I4      104'-i 

107  Jan '03 


97 
96 
93 
90 
73 


Street   ICniKvay 

Brooklyn  Rap  Tr  g  Ss 1945 

Ist  refund  conv  g  43 2002 

BkCity  1st  con  58.1916,  1941 
Bk  y  Co  &  S  con  gu  g  58.1941 
Bklyu  Uu  El  Istg  4-58.1950 

Kings  Co  El  Istg  4s 1949 

Nassau  Elec  gu  k  48 1951 

City  <&  S  Ry  Bait  Ist  g  68.1922 
Couu  Uy&  l/l8l<V:ref  g4'as'51 
Den  Con  Tr  Co  1st  g  6s. ..193.. 
Den  Tram  Co  cou  g68..191i 
Met  Ry  Co  1st  gu  g  68..  1911 
Det  Cit  StRy  l8tcoug5s.l90i 
Gr  Hanids  Ry  1st  g58...al91i 
L0UI8  By  Co  Ist  con  g68..193( 
Market  St  C  Ry  1st  g  68. .191; 
Met  St  Ry  gen  col  tr  g  5s.l99i 
_Bway&7thAv  IsicitSs  194: 


lUlSCEI.LAMKOUS    BUISUS-4>>ntinue<l  on  Next  fame. 


J'ly'04 

Ma>'04 

May'04 

M»y'04 

73 '6 

71  Is  Aug  04 

8436       86 

104=8  Jan '04 

103 '6  Jan '04 

95 14  Oct  '03 

90     Oct  '03 

98     Jan  '04 

10634  J'ly'04 


78 


99     102 
91        96^. 
90>3    91Si 
105     IO034I 

10934  ioa»4l 

100=8  102  Vl 
103  >a  10034] 


100     100=^1 

105     108 
114     115 
105<bl08>»J 
129     129     J 
114>3  1197,1 


112i«116Vi] 

126-al«0i« 
lllialUia 

108  I09>a 
169     176 

109  110"^ 

10714  no 

109  "a  109", 
97 14    98'» 


11538119 
109=8  111 
11434  117 
10934  111*4. 


639 

166 


1638  1181, 

106     106 
169     169 
112131121, 
10634  107 
■IOI4  112«» 
0934  112 
14     1161, 
1034  112 
14 '4  117% 
■^7=8  12934 
"'>34  105 
_58l02»g 
I6ial00 


102=8  1 


IIII4II8 


10814 

106 

104 

104 

107  1q 

108*4 

11513 

II418 


1101, 

107 

106 

104 1« 

1087, 

108*4 

118 

116 


10513  1061, 


loo's  1121, 
]26\129 
11714  1187, 


103     103 

121=8  125" 
120     1221, 

101    10519 


97       97 
96       96 
93       93 
90       90 
661a    74*4 
70*4    71i« 
73       85 
104=8  104S 
1037(1037, 


9334    98 
10413  106\ 


A-O 

J-J 

J-J 

M-N 

FA 

FA 

J-J 

J-D 

J-J 

AC 

JJ 

J-J 

J-J 

J-1 

J-J 

J-J 

F-A 

J-D 


10513 
^'O's 

108 

103 

107 'a 
91 
86=8 


108 1| 

Sale 

110 

107 

108 

.Sale 

Sale 


*97'4    9713 


100 


114     . 

1161a 


106 
8O34 
110 
103 


108 

8II3 
110 
103 


107'a     108 
90'8        91 


86 14 


871, 


9712  Aug'04 
96     J'ue'OO 


103     Nov'Ol 
r09"Mar'98 


114'a     lU'v 
110     J'ly'04 


99i«106i2 

72 's    82 

10738  110 

100     103 

100     108\ 

82       9114 

79I4    88 


90       98 


11213  1167t 
1121,  116 


Street  KnilTray 

Met  St  Ry— rCon;Ref  g  482002 

Col(&9thAvlstgu  g  68.1993 

Lex  A  V  cfc  1^  V  1  St  gu  s  08  1993 

Third  A  ve  RR  con  gu  4s  2000 

Thud  Ave  Ry  Istg  5s..  193 

.UeiWS  El(Uhic)l8t^48.1938 

.\IU  El  Ry  «fc  L  30-yr  g  5s.l92ti 

Minn  St  Ity  Ist  con  g  os..  1919 

^t  JoRyLt  HitP  l8tg5s.l',)37 

^t  Paul  City  Cab  con  g  58.193'; 

Union  El  (Cliic)  1st  g  5s..  194; 

United  RHs  Sau  Frs  t  4s.l92< 

United  Rys  St  L  Istg  4s.  1934 

\V  Cliic  SL  40-yr  cons  g  5s.  1 931 

<i!rm  and  Electric  liiglit 

Atlaniji  U  L  Co  Istg  5s...l94'i 
rtkl.vn  U  Gas  1st  con  g  58.1945 


A-O 
MS 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 
AO 
AO 
J-J 
d-N 


*91ia 

119 

II7I4 

96 
1181a 


92 14 


Salt 


11014  --- 


84  >« 
sola, 


84»4 


11534  116 


92  9214 

11834  Aug'Ol 
11734  Aug'04 

96 'a        96 
121      J»neo4 

94  J'iie'04 
106  Oct  '99 
110     J'ue'02 

iio"  J'iy''u4 
1 09  "a  Dec  '99 
84 '«  84  V 
79iaAug04 
99      Deo'97 


116=8  Aug'04 


13 


89       92>, 
llSiglig 
114     117*4 

93*8    96 
116     121 

94       96 


110     110 

7914    81 


...    112i4ll5\ 


•No  price  Friday;  latest  price  this  weeK.    o  Due  Jan     a  Due  Apr     e  Duo  j»i»y    j/Oueoue    /tUuej'ly     /£  Due  Aug    oD ue  Oct     p  Due  Nov    #Option  wUe 


Aug.  27,  1904. 1 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week   ENnrNis  August  26 


Chic  &  St  L    &<>eAtchT&SaFe 

Clilc  St  L  <fe  N  O    See  m  Cent 

Ohio  St  L  &  Pitts    See  Penn  Co 

Chic  St  PM  &  Goon  lis. ..1930 

Cons  6s  reducefl  to  31^8.193(1 

Ch  StP&  Minn  Istg68l918 

Nor  Wisconsin  l8t63...1930 

St  P  &  S  City  l8t  g  68...1919 

Chicago  Ter  Trans  g  48. ..1947 

Chie  <fe  W est  1  nd  sen  g 6s  qI 932 

Chic  &  W  M  ich  See  Pere  Marq 

Choc  O  &  GuU    6e«  C  R  I  <fe  P 

CiD  H  <fe  D  consol  8  f  78. ..1905 

2(1  KoM  iHjS 1937 

Cin  D  <S>  I  Ist  (fti  K  58.. .1941 
C  I  St  L  <fe  C    Ae«  C  C  C  <fe  St  L 
Cin  S  <fe  C    See  C  C  C  St  L 
Cleartlelfi  &  Mah    See  B  R  <fe  P 
Clev  cm  C  &  St  L  gen  g  43 1993 

Cairo  Uiv  Ist  gold  4s 1939 

Cin  W  A  M  DiTlstg  48.1991 
StLUlv  Istcol  tr  g48..1990 

Registered 1990 

Spr  *  Col  Div  Ist  g  48. .1940 
W  W  Val  Uiv  l8t  g  48. . .  1940 
C  I  St  L  <fe  C  consol  68. .1920 

Ist  gold  48 ,...fcl936 

Registered fcl936 

ClD  84  CI  con  l8tg58..1928 

CC  C&  I  oon80l78 1914 

Consol  sink  fund  7 8 1914 

General  consolgold  68.1934 

Registered 1934 

iBd  Bl  &  W  Istpref  48.1940 
O  Ind  A  W  l8t  pf  58...dl938 
PeoA  East  1st  con  48. ..1940 

Income  48 1990 

Ca  lior  &  Wli  con  Ist  g  58.1933 
Clev  &  Marietta  See  Penn  RR 
Clev  A  Mahon  Val  g  58.  .,1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  A  Son  Ist  g48... 1929 
Colnin  A  Greenv    Sc^  So  Ry 
Col  A  H  ock  Val    See  H  ock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  Ist  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s...  1907 
Morris  A  Essex  Ist  7s.  ..1914 

let  consol  guar  78 1915 

Registered 1915 

Istref  gu  g  3128 2000 

N  y  L-ack  A  W  Ist  6s.. .1921 

Construction  68 1923 

Term  A  imi)rove48 1923 

Syr  Bing  A  N  Y  Ist  78.. 1906 

Warren  1  st  ref  gu  g  3  Has. 2000 

Del  A  Hud  Ist  Pa  Div  78.1917 

Hegistered 1917 

Alb  A  Sua  l8toongu78.190C 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Bens  A  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Gr  l8t  oou  g  4a.l836 

Consol  gold4'3S 1936 

Improvement  gold  58. ..1928 

BioGr  West  l8tg  48. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gu  g  48  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  A  S  West  gen  s  f  e  68 1929 

DesMoiAFtD    SeeCRAXP 

Des  M  A  Minn    See  Ch  A  K  W 

DesMol  Ud  Ry  Ist  g  58. .1917 

Det  M  A  Tol    See  L,  S  A  M  So 

DetAMack  Ist  Uen  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Uiv  Ist  g  48.. .1941 
DulA  Iron  Range  Ist  fis..  1937 

Registered 1937 

2d  68 1916 

Dal  So  Shore  A  Atl  g  68. .1937 
L^asiot  Minn  SeeStPMAM 
-Cjaat  Ten  Va  A  Qa  See  So  Ry 
Elgin  Jol  A  East  1st  g  68.1941 
Elm  Cort  A  N  o    Se«  Leh  A  N  Y 

Erie  Ist  ext  gold  4a 1947 

Ud  ext  gold  6s 1919  M 

8d  ext  gold  4  "us 1923  M 

4th  ext  gold  5s 1920  A 

6th  ext  gold  48 1928  J 

Ist  cuDsoI  gold  78 1920  M 

l8t  consol  g  fund  78 1920  M 

Erie  Ist  con  g  4s  prior. .1996  J 

Registeretl 1996  J 

iStcoDRol  gen  lieu  g 48..  1996  J 

Registered 1990  J 

Penn  coll  ir  g  4s 1951  F 

Butt*.'  YA  Erie  l8t7».. 1916  J 

Bnft  A  S  W  gold  68 1908  J 

Chic  A  Erie  l8t  gold  68. .1982  M 
Jen  RR  Ist  gu  g  58... .01909  A 
Long  Dock  consol  g  6s..  1935  A 
Coal  A  RR  Isl  cur  gu  68.1922  M 
Dock  A  imp  1st  cur  68. .1913  J 
NY*  Green  L  gu  g  58.1946  M 
ti  Y  SU8  A  W  Isl  ref  68.1937  J 

2d  gold  4138 1937  F 

General  gold  6s 1940  F 

Teruiiual  Ist  gold  6s.  ..1943  M 

Regis  #6,000  each. ..1943  M 

Mid  KRoI^  J  I8tg68.1910  A 

WllkA  EalBtgug58.1942  J 


J 

J-D 

M-N 

J. I 

A-0 

J-J 

Q-M 


A-O 
J-J 

M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

?:f 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
AO 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
MS 
MS 
A-O 
A-O 
A-O 
A-0 
M-N 
M-N 

J.J 
J-J 
J-D 
J-J 
A-0 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


JViee 
Fridaii 
Aug  26 


Bid 


jisk 


133 1«. 

i33"' ; 

130%. 

12378. 

73  >2 

112'4. 


74V2 


101>a. 


lOliaSale 

100     , 

98     , 

101»2l02 


95     . 
93     . 

105  »a. 


111=«4  . 


100  »2 


.126 


128'a. 


99  V,  100 

66 19  Sale 

112»a 


II414. 


61^  Bale 
84     Sale 


111»4  . 
120'4. 
ISO's. 


129     . 

iia"*. 

103»4  . 
108  "s. 


1363i  . 
1303-1  . 

10678. 


106  >8, 

i42" ; 


1001a  Sale 

10638 

107     108»8 
99     100 
84     


09>4 

99     100 

93  Hj    96 
38       41 
7934  Sale 
112'8ll6 


n2mi4i3 


iiei*, 


114»4 

109     

113»« 

101     

135     

133>2 

OS'^aSale 

"86 "'4  Sale' 


91'4 


911a 
125>« 
104  Vi.... 
120  .... 
lOSTg.... 
135  la.— 
118  .... 
110<a.... 
llOVa..-. 
llS-allS 

96  Hi.... 
103  .... 
lU"*.... 


IIOI4. 
110     . 


Week's 
Range  or 
Last  Sale 


Low      High 


133»4  J'ly'04 
93  Dee '03 
131  Feb '04 
12934  Mar'(i4 
123i2J'ly'04 

73 '2       74 
lll'eApr'04 


104»aDec'03 
113  Oct  '00 
113i4J'ly'04 


lOlHj     102 

100  J'ly'04 
98'8J'ly'04 

101  J'ly'04 
99     Jan '04 

102  Dec '02 
941-2  Auc'03 

105     Jan '04 
10212  J'ly'04 


115i4J'ne'04 
120     J'ly'03 


128     Mar'04 


104>aNov'01 


99     Aug'04 

62  66 

112  »a  Feb '04 

116    Feb'04 


el's 
84 


61»< 
84 


112»8Jan'04 
130  J'ly'04 
130»a  ISO"-, 
140     Oct  '98 


lye's  J'ly '04 

114'2J'ly'04 
103'aJ'Jy'04 
108 '4  J'ly'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
J'ly  '04 


106 
122 
104 
103 
142 


147iaJ'ne'02 

100»a    101 
10414  J'ly'04 
107        107 

100      100 

89  8934 

97     Jan  '02 

24    May'04 


111     reb'Ol 

100  ATig'04 
94  "u  Aug'04 
38  Autr'U4 
7934        79^, 

112'8Ang'04 


11 2  b  Aug'04 


116    J'ly'04 

114     J'ne'04 

11334  J -ly '04 

110     J'ne'04 

HI      Maj'(l4 

10176j'ne'03 

134     J'ne'04 

130     Aug'03 

98»B       98 'p 

98  "a  Jan '04 

86  86  la 

85»4Feb'04 

Olia       92 

125'4  J'ne'04 


119^8  Aug'04 
106  Aug'02 
133  Apr'04 
118  J'ly'04 
113'iNoir*03 
108>aJaii'04 
111  J'ly'04 
98  Aug'04 
103'2  Aug'04 
113>aJau'04 


11034  MBy*04 
109  >a  Aug'04 


Ko 


35 


26 


71 


Hange 

Since 
January  1 


Lov)   High 


13018 13334 

i '3  0141  in" 
12934 12934 

120  123  "a 
72 1*  8234 
110  IIII4 


IU'4113'4 


95  "e  102 
9934 10 1  >4 

98  98«ft 
9934  10234 

99  99 


105     105 
100  la  102 'a 


110'all6'4 
l"28"'i28" 


95     100 

58       66 

U2>all2'2 

116     116 


56 
82 


6334 

8918 


112'fell2i^ 
12713 130 
128''8l33 


127  12934 
111'4115'a 
lOOi^lOSia 
108  "4  10978 


13334  137', 

iofjisios" 


104  106 
103  103 
142     142 


9534  101 14 

104>4l04i4 

103     107 

94     101 

83       91 


24       36 


98     "100 

Si^h.    941a 
37       46 
6613    84 
10934  112  la 


111     112>a 


113  116 

114  114 
112^11334 
10«i«lll 

111        114-2 


131413518 


961a  100  >4 
98 -a  98  H 
84  8714 
8534  8534 
8834  95 '4 
I25I4  12514 


116  120 


130     132 
113'all834 


108»al08i2 
1 09  "a  1 1 1 
98     101^ 
101  >9  104 
liaialiaia 


110ialll"B 
loeVjlll 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENDING  AUGUST  26 


Erie  A  Pitts    See  Penn  Co 
Evans  A  T  H  let  cons  68.1921 

istgeneral  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 

SnUCo  Brauoii  1st  g  58.1930 

EvA  Ind  Isl  con  guK63..1926 

H''argo  &  So  See  Ch  M  A  St  P 
lintAPereM  S«p  Pere  Mar 
FlaCAPenm  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4 "as.  1941 
Ft  W  A  Den  C  1st  g  68.. ..1921 
Ft  W  A  Rio  Gr  Ist  g  48. . .  1928 
/lalHarASA  SeeSoPacCo 
■  Tal  H  A  H  of  1882 1st  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  CoU  tr  4s  1921 

Registered. ?i 1921 

Greenbrier  Ry    See  Ches  A  O 
QuUASIlstref  Atg68  61952 

Han  A  St  Jo    Se«  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  let consolg4ias. 1999 

Registered 1999 

Col  A  H  Vlsteit  g4s..l948 
Houst  E  A  W  Tex  See  So  Pac 
HonstATexCen  See  So  Pac  Co 

Illinois  Central  Ist  g  48. .1951 
Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  IstgSias 1951 

Ist  gold  38  8t«rUng 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Iiouisville  Div  gold  3 128.1953 

Registered 1953 

MidtUe  DivregSs 1921 

St  Louis  Div  gold  38.. ..1951 

Registered 1951 

Gold  3128 1951 

Registered 1961 

Spring  Div  Ist  g  3ia8...1951 
Western  Lines  Istg  48. .1951 

Bellev  A  Car  Ist  6s 1923 

CarbAShaw  Ist  g  48. ..1932 
Chic  St  LA  NO  g  58.. .1951 

Registered 1951 

Gold3ias 1951 

Registered 1951 

Memph  Div  Ist  g48...1951 

St  L  Sou  Ist  gu  g  4s.. ..1931 

Ind  Bl  A  West  See  C  C  C  &  St  L 

Ind  Dec  A  W  Ist  g  58 1935 

Ist  guar  gold  58 1935 

Ind  111  A  la'lstg  4s 1950 

Int  A  Great  Nor  Istg  68..  1919 

2d  gold  5a 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g48 1961 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  Ist  gold  38. .1950 

Regiatered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Dea  Mo  See  O  R  I  A  P 
Knoxvllle  A  Ohio    See  So  Ry 
I   akeErieA  Wl8tg58..1937 

1j  2d  gold  58 1941 

North  Ohio  1st  gu  g  58. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  ValN  Y  I8tgug4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  Isl  gu  g  68.1941 

Regiatered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l933 
Leh  A  N  Y  Ist  guar  g  4a..  1946 

Registered 1946 

EIC  AN  Ist  g  Ist  pf  68.1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wllkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong58./il931 

1st  consol  gold  4s /il931 

General  gold  48 1938 

Ferry  gold4iaa 1922 

Gold  48 1932 

Unihed  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  A  Mont  lslg68..1911 

Ist  OS 1911 

N  Y  B  A  M  B  1st  con  g  58  1935 

N  Y  A  R  B  let  g  us 1927 

Nor  Sh  B  1st  con  g  guSs  ol  932 
Louisiana  A  Ark  Ist  g  5s.  1927 
Lioui8V  A  Nashv  gen  g  68.1930 

Gold  58 1037 

Unlhed  gold  48 1940 

Registered 1940 

Coll  trust  gold  68 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  Istg  6e 1919 


A-O 


J-J 


Price 
FriAav 
Aug  26 


Bid         Ask 

1193811978 

106     ... 
106     ... 


Low  High. 

120  J'ne'04 

107  107  la 

112  J'ne-02 


IO4I3. 


105  la  Sale 
84ia   8512 

103 18  Sale 


9714  Sale 
97     Sale 

103     Sale 


108     Sale 


110     . 
"SQ^'. 


104     105 


101     106 

103 

1041a 

95     


'108     , 
79»4. 


9434. 


92     

10414  107 


1201a. 

»119l4. 

93I4  . 


104 


107 1«. 
10714. 
98  . 
I2II4. 
100 14. 


112iall6 
871a 


73    Sale 


111"*, 
no's. 


.  I2014 


108»4  ... 

108  10912 

103*4 

116     

Ill     

109     

99     Bale 


109     . 
106  la. 


1171a. 

981a. 

100     . 


100 


102>«Sale 

109  >a 

1041a 

109  la 

1091a 

108     


118     

11534  Sale 
101     Sale 


114iall5 

99     Sale 

lia     


Week's 
Range  or 
Last  Sale 


Sns 


Range 

^  Q        Since 
=Q^   January  I 


107     J'ne'04 


105     Mar'98 

1041a     105  la 

8514       85I2 

10319    lOSH 


97 
97 


97% 

97 


102^8     103 


108        103 
105  la  J'ly '04 
100 14  Apr'04 


116     Apr' 

113  "a  Mar' 

102     Aug' 

94     Mar' 

9914  Oct' 


10534  J'ly' 
102  Oct ' 
104  Aug' 
101  Apr' 
lOeVjMar' 
94  4  Aug' 


123     May' 
85  la  Mar' 


94 14  Aug' 
101i«Uct  ' 
100  Nov' 
107i4J'ly' 
124 12  Apr' 

90  Nov' 
119  Nov' 
11934  Mar' 

93«8  May' 


102i4Dec' 
101     Mar' 


106  Mar'04 
1071a  Dec '02 

98  J'ly'04 
120  J'ly'04 
IOOI4     IOOI4 

70  Nov'03 
112iaAng'04 

871a       871a 


73  73  >4 

63     Oct  '00 


n9»4  119»4 
114i2J'ly'04 
112     Feb'04 

1 07 14  May'04 
110  Ang'04 
105  Jan  '04 
lie  Aug'04 
109  la  Oct '99 
107  Jan  '04 
99  99 


lOOt^  J'ne'04 


II6I4  J'ne'04 


99  la  J'ly '04 
101     Feb'04 

100  Oct  *00 

101  la     101 1-. 
110    J'ne'04 

102  1021, 


105>«Mar'03 
112     Mar'02 

112  "a  Jan '02 
112'aApr'02 
103^8  Ang'04 
118  J'ly  04 
11534  11534 
101  101  la 
101^8  J'ne'04 

113  J'ne'i)4 
9H»8       99 

lll'aJ*ne'04 


10 


133 

1 

10 


20 


24 


36 


74 


IjOW    High 
U6     120 
101     1071a 


107     107 


10234  108 
71       85i« 

10134  104i« 


901a   98H 
90       98 

102     106^ 


lOSialini^ 
1051a  1071a 
lOO^ilOO** 


115     115 

ioi'ii  102' 


102>al06 


102     104 19 
101     101 


9314    95H 


80 
93  ■ 


861a 
■95" 


106\  107i« 
124>al24ia 


118     11934 

87       98 1« 


106     106    ; 


98     101    . 

118<%121     ! 

97     1001* 


1 09  le  1121a 
86       89 


68       73^ 


1151a  119»4 
110iall4it 
lll'all2 

107    107i« 
104M10 
105    105    i 
118     116   1 


107     107 
92       99 


lOOOfelOOtb 

1 

116  iiei* 


98  100»4 

101  lom 


967«101Ta 

110  no 
100  >•  10s 


lOOVi  10.S»i 
11614118 

1141311634 

98      102 

101»elol''t 

109      113 
96I4    99i« 
llliallli* 


iUl.Si;EM.AiNEOt--o    UONUS— Continued  on  iVexl  I'aice. 


Umii  and  Electric  IJght 

BuRalo  Ua«  lat  g  r.s 1947 

Ch  G  L  A  C  Co     See  P  G  A  C  Co 

CuiiHOliiasconvdeb  68 1909 

Coil  Gas  Co    bee  P  G  A  C  Co 

Detroit  City  Gas  g  68 1923 

Del  Oa»  Co  con  Ist  g  68. ..1918 
EdEllUBku  See  K  Co  E  LAI' 
Kd  K  III  See  N  Y  G  A  K  L  H  &  1' 
Eq  G  LN  Y  Ist  Con  g  68. .1932 
Eq  G  A  Fuel  See  P  O  A  C  Co 
basA  Elec  Berg  Co  eg  68. 1941 
Gen  Electric  ilcb  g  3I98..194'. 
at  Bap  G  LCo  l8tg6»...191; 
Iludnon  Co  Gas  l»t  k  Oh.. 1949 
Kings  Co  El  LA  Pg68...193 

PorcluMe  money  6s 199 

Bd  El  II  Hkn  Isl  con  g  4s  1939 
L«oGaaLofStLlstgo8.el919 


A-O 

J.J 


J-J 
FA 


M-S 

J-1) 
F-A 
FA 
M  N 
AG 
A-O 
JJ 


177 
961a 


70 
Sale 


1121a. 


8812 

ioe'i-i! 


91 


122>4 

9'.<!'a 

10834 


124 


70     Aug'04 

17334     177 

961a       9612 
106     J'ne*03 

112     NoT'03 

61  4  Oct  '01 

UOi-j  J'ly '04 

10734  li.c'OO 

IO5I4  Auk04 


120>4  Aug'04 

941H  J'iii'04 

IO8I4  AnK'04 


64  70 
171-%  177 
95^4    98 


88        90 1.J 


103'b105W. 


11  Val -20 '4 

9.1%    94  «s 

105      lOM^ 


(>nM  nn<l  Kli-clric  l<iKht 

Milwaukee  Gas  L  lat  48..  1927 

M  Dl  Fuel  Gas  Co  See  Peop  Gas 

N   Y  G  E  L  H  A  P  g  5»...1948 

Purchase  money  g  48... 1949 

Ed  El  111  Ist  couv  K  OS. .1910 

Ist  coUHol  gold  58 199."^ 

N'Y  ACj  Kl  1  ,<fe  P  1  Kl  0011  g  r.H  1 930 
N  Y  A  Rich  Ga8  1st  g  os.  1921 
I'eoOnsAC  Isl  gu  g  Os..  1904 

2il  guar  gold  6s 1904 

Ist  con  gold  68 1943 

Kcfiilidlug  gold  58 1947 

CliG-LACki'  iNt  gu  g5«  1937 
Con  O  (.;o<)f  Cli  Ifitnu  go8.'36 
Kq  G  A  FCh  I.hI  gii  g()S.190,^ 
Mil  Fuel  Gaw  Ixlgu  g us.  1 947 
.•^yracuBo  Lighting  iRt  g  ^8.'51 
rrentoD  G  A  Kl   Ist  g  58. .1949 


M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

0 

A 

0 

M 

s 

J 

J 

J 

D 

J 

J 

M 

N 

J 

II 

M 

s 

01      9212 


109 14 

94 
105 14 
118 


Sale 
Sale 


120 


10214  . 
10134  . 
124  "8 
1  ()(> 
107 

i'0'134 
10134 


.  lOOHi 


103 


90i4J'ly'04 


'3? 

105 
I'JO 
101 
100 

nil 

101 
124 
103 
107 
107 
101 
101 


109  V, 

94  S 

3,  J'ly  '04 

la  J'iie"04 

Mbj-  04 

Mar'04 

"a  J'ne'04 

'<  Aiik'04 

Uj  J'ly '04 

Alir'ii4 

J'ly  04 

107 
Mar  04 
la  Auk'04 


urn      Keb'Ol 


87"a    90i« 

105>al09ia 

90       96  Hi 

102'al06»4 

116>«  1201* 

loosiioa    . 

100  100 

lOIia  lom 

101  103 
11834  124it 

103  104 
10(!ial09>i 

104  107 
101      101»4 
101>al06 


*  Mo  price  JTrlday;  latest  bid  and  asked  tlilawe«k.  aDoeJan    bDneFeb   dDaeApr    cUueMay  /iDusj'Ur   i^DueAug  «Da«Uot   fUu*  Deo   « Option  lal* 


774 
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[YoL  Lxnx.. 


BONUS 

K.  Y.  STOCK  EXCHANOK 

WEKK    KN'DINO  A0OOST  2() 

L0UI8V  <te  Nnnh'v—(  Continueilj 
L  cm  ife  Lex  )roliU''28...1!»81 
NO&M   l8t  pol.l  (iH....l'.i.;ii 

NOit  M  2<i  sfoiii  t;.s r.iHti 

Pensacola  DIv  »{<>l<lGs...r.i'.'() 
St  L  Olv  1st  trolil  68 1021 

2(1  srolil  38 ISiwi 

Heniler  Kdgelstsf  !?6.s.l9;<l 
Kentucky  Ont  pold  4s. .  1  >.W7 
Lcfe  N  A  M  <fc  M  1  St  p  4  ".ia  lUir) 
Life  N-South  M  )Oiut4s.l'.l'>'2 

Keplslerert 1952 

N  Kla  &  «  l8t  fru  g  58.. .1937 
Pons  <fc  Atl  Ist  (fu  g  68. .1921 
S&  N  Ala  con  K\i  K  58..19»(i 

Sink  fund  )roU16s 1910 

LA  Jetl  K(tBeCoKUK4s..l94 
LN  A&Ch    SeeO  I  &  L 

Mahon  Coal    6'«e  L  8  &  M  S 
anhattan  Ry  consols.  1990 

R«pi8ter«(l 1990 

Metropol  El  l8t  k68 1908 

,Man  S  W  Coloniz  g  68. ...1934 
"McK'pt  &  B  V    See  N  Y  Cent 
Metropollian  El    Hee  Man  Ky 
Mex  Cent  consol  golii  48. .1911 
1st  consol  income  g  38.al939 
2<1  consol  income  g  38..al939 

Equip  &  coll  gold  58 1917 

2(1  aeries  gold  5s 1919 

CoUtrg4'<2al8t  .Ser....l907 
Mex  InternatlBtcon  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Gent 
Mid  of  N  J    See  Erie 
MU  L  S  A  W    See  Chic  A  N  W 
MU  A  Ma<t    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  let  gold  78..  1927 

Iowa  Ex  Ist  gold  78 1909 

Paoillc  Ex  l8t  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  6s 1934 

Ist  and  refund  gold  48. .1949 
Minn  A  St  t.  gu  Se«  B  C  B  A  N 
MStPASSMcong4intgn'38 
MA  Plst58  8tp(l48lntRu  1936 
M  8  S  M  A  A  l8t  g  4  int  gu  1926 
Minn  Un  6ee  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  43.  ..1990 

2d  gold  4s efl990 

Ist  ext  gold  5s 1944 

St  b  Div  Ist  ret  g  4s. ...2001 
pal  A  Wa  1st  gu  g  68.. .1940 
Kan  C  A  Pac  Ist  g  48. ..1990 
Mo  K  A  E  l8l  gu  g  58.  ..1942 
M  K  AT0fTlstKUg6s.l942 
Slier  Sh  A  So  Ist  gu  g  58.1943 

Missouri  Pacific  3d  78 1906 

'Ist  consol  gohl6s 1920 

Trust  gold  5s  8tampe<l.al917 

*    Registered ol917 

Ist  coU  gold  58 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

LeroyACVALl8tg58  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  Ss... 1938 

St  Li  Ir  M  A  Sgen  con  g  581931 

Gen  con  stamp  gtd  g5s  1931 

XJnitted  A  ref  gold  43..1929 

i       Eiv  A  W  Divlstg4s..l933 

/  Registered 1933 

I     Verdi  V  I  A  W  Ist  g  5s.  1926 
;  Mob  A  Birm  prior  lien  g  58 1945 

i     Mortgage  gold  4s 1946 

tMobJ  A  K  C  Ist  cons  g  5s.  1953 

fMob  A  Ohio  new  gold  68..  1927 

Ist  extension  gold  68../il927 

General  gold  48 1938 

Montgom  Uiv  1st  g  58. .1947 
St  t.  A  Cairo  coll  g  4s..«1930 

/       Guaranteed  g  4s 1931 

;     MAO  coU  48    See  Southern 
Mohawk  A  Mai    6eeNYCAH 
Mouongahela  Riv    See  B  A  O 
■  Mont  Cent    See  St  P  M  A  M 
rUorgan's  La  A  T    See  8  P  Co 
!  Morris  A  Essex  See  Del  LAW 
i  XJ  ash  Chat  A  St  L  Ist  7s.l913 

{ ly  Ist  consol  gold  68 1928 

f    Jasper  Branch  1st  g  68. .1923 
McM  M  W  A  Al  1st  6S..1917 
!     T  A  P  Branch  l8t  6s.  ...1917 
I  Nash  Flor  A  Shef    See  LAN 
[Natof  Mex  prior  lien  4 "as.  1926 

(     Ist  consol  48 1951 

'Kew  H  A  D  -SeeNYNHAH 
iKJJuncRR  6e«NYCent 
[New  A  Cin  Bdge  See  PeunCo 
;N  O  A  N  K  prior  lien  g  6s  pl915 
IN  Y  Bkln  A  Man  Bch  See  L  I 
NY  Cent  A  H  Kivg  3128.1997 

Registered 1997 

Debenture  Ss  of. ..1884-1904 

Registered 1884-1904 

Kegist  deb  58  of. ..1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1 905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  3'a8...1998 

Re^islored 19',IS 

Mich  Cent  coll  gSHjs 1998 

Refiislered 1908 

Beech  Creek  I8lgug4s.l936 

Registered 1931) 

2d  gu  gold  5s 193G 

Beech CrExt  lsl«  3'-2S61'.i51 


i:'i; 


M-N 

J.J 
J -J 
MS 
M-8 
Wl-S 
M-S 
J- J 
M-S 
J-J 
J- J 
F-A 
K-A 
FA 
A-O 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
AC 
A-O 
FA 
M-S 
MS 
J-D 


J-D 

j-r> 

A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
.M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
MS 
F-A 
FA 
J-J 
F-A 
J.J 
A-O 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 


J-J 
JJ 
J-D 

rs 

FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
MS 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
JJ 
JJ 
J-J 
A-O 


frice 
Friday 
Aug  26 


Bid         Aik 
107  >e 

126>9Sale 


116»2... 
121»a..- 

Tl^j 

106     ... 

99S,... 
'108»6... 

96     ... 


IIO"*. 
113     . 

11418. 

108     . 
99     . 


lOeVi  Sale 
io7»isale" 


61 


15>4 

8 


93  >4 


138     

1083b 

lltfia 

112     118 

116     

97     


97       99 


lOQisSale 
79 's -sale 

103  H  Sale 
86     

auo   

89  >9 

noogiii 

106  "a  Sale 
11)3     105  ^ 
108     ... 


100     Sale 


106'al07'2 
95     Sale 

101  101  •<! 

102  .... 
11484.... 
Ilb»4ll7 


9l><iSale 
9608  Sale 


*l01'u 

112     

96       98 


12534  133  "i 
119     ... 

96  "a... 
Ill's... 

91=%... 


I2H4. 
llSVt. 

1  I  3  >12  . 
112>4. 

113»a. 


102     104 12 
7534    76 


'1071a... 
100     100 14 
102""!;; 


100^8. 


100 "^  ... 

10014 

Om  92 
89-'8  91 
871a  90 
86  S«.... 

10534  .... 


10734 


Week'i, 
Jiani/e  or 
Lam  Sale 


Low         Jiigll 

108i4Jau'03 
126  Si  121JI.J 
1223^  AuK'03 
116a8.Mar'02 
122     Apr '04 

75  J'iie'02 
113     Nov'99 

99  Aug'04 
107i4j'ue'()3 

96  96 


117'aJ'ly'04 
115  Jan '04 
117  J'ly '04 
110  Mar' 
99     Aug'04 


106>«  10614 
103^8  Dec '02 
107»4     107'^ 


62I4       621a 

141a       14'i 
9     J'ly '04 


9234  J'ly '04 
9068  J'ly '01 


105     May'OO 


142  Deo '03 
1123gi)ec'03 
1201a  Feb'04 
121  Jan  '02 
118  Aug'04 
96I4  Aug04 

99     J'ly  '04 


103     Nov'Ol 


100 

7834 
103 

86 
102 

90 
110 
10534 
102 
108 
12134 
108 


lOOV 

79  \ 

10314 

85 

Jan  04 

90 
J'iie'()4 
106  "a 
Aug  04 
J'ly '04 
Aug'04 
109 14 


IOC's  Ang'04 

95  05 

100  May'Ol 
102'aAug'O4 
116  Aug'04 
1161^  1I7 
10934  Oct  '03 
904         9112 

ge"^     96 


llliaMar'04 
91     Feb'04 


125  •«  Aug'04 

121      Apr  •04 

94 1^  J'ly '04 

1131-^  May'04 

92iaJly'(4 

98'aNov'03 


l24i2J'ne'04 
1 1 6  '4  Aug'04 
113  Dec '99 
ll3i<2J'ne'(i4 
113     J'ly '04 


102 14  Aug'04 
7534       753< 


IOOI4  lOO^H 
991.^  J'ne'()4 
10134  j'ne'04 
lOO'feApr'oi 
lOOi-iMar'Ol 

101  Aug'04 
99  Dec '02 
99=14  May04 
9'.^l•2Nov'()2 
91i2AuK'04 
39  '4  89  ^ 
8914  Aug04 
91     Jan '03 

105'«J'ly'04 

102  Mar'04 


55 


63 


16 


11 


64 


Hani/e 

Smcp 

January  1 


Low   High 
12314  i2l3i-l 


119      122 


97 14    99 12 
89"  "95  V. 


115  117'a 
115  115 
112  117 


91 19  99 


I01ial06i4 

miiiVoi^ 


60       71 1, 

12  1634 

6         934 


91       98 


I20ial20ia 


113     118 
9512   98 

99       99 


961a 
7512 
98  Si 
80 

102 
86 

106  la 
99 

100 

lOC.'fe 

11838 

104 


10034 
81 

10438 

16 
102 

90 
111 
106  >a 
103 
109  i-i 
l22->e 

109  "4 


10334  108^6 
91''8    96 


101     103ie 
109iall6 

11138U7 


84 
91 


9113 
96 


lUialllia 
91       91 


l'/334  12612 
121     130 

90  94 19 
113»all4 

881a   92  "a 


120     I24k 
llOialiei, 


113'all3'a 
113     113 

100     1031.^ 
73       78 


9634  10134 

98       99^8 
100     1023r 

10034  l(l()7g 

100 "a  loo's 
100     101 


991a  101  It 


86  931a 
86  91  \ 
85i«    9II4 


104     lOliig 
102     102 


ItONDS 

N.  Y.  STOCK  EXCHANfiE 

Week  Ending  August  26 


pnc« 
f^idav 
Aug  26 


S  Y  Cent  A  H  R—fConltnued) 
Cart  A  Ad  Istgu  g4H...1981 
Cloarf  Bit  Coal  Ist  8r4s.l940 
Gouv  A  OS  we  l»t  gu  g58  1942 
Moh  A  Mai  Ist  gug48..1991 
N  J  June  K  gu  lHt4s...l9S6 
N  YA  Pulstcongug48  1993 
Nor  A  Mont  Istgug  58.1916 
West  Shore  Ist  48  gu...2361 

Registered 2361 

Lake  Shore  gold  3ia8....1997 

Registered 1997 

Debenture  g  48 'i928 

Det  Mom  A  Tol  Ist  78.1900 

KaA  AORlHtguc58.1938 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  McK  A  Y  Istgu 6s. 1932 

2d  guar  6s 1934 

McKees  A  B  V  IstgCs  1918 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  S  Istg  3ia8 1951 

IstgSias 1952 

Bat  C  A  Sturlstgng38.1989 
N  Y  &  Harlem  g  3'a8...2000 

Registered 2000 

N  Y"^  A  North  1st  g  88.. .1927 
R  W  A  O  con  Istext  5s.  ftl922 
Oswe  A  R  2d  gu  g  5s...el915 
RWAOTRlstgug  58.1918 
Utica  A  BlkRivgug48.1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
NYAHar  SeeNYCAHud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart^ 
Housatonio  R  con  g  58.  .1937 
N  H  A  Derby  con  g  5s. .1918 

NYANE  1st  78 1905 

1st  6s 190i 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  4s..j^l992 

Regis  $5,000  only ffl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1041 

Norf  A  West  gen  g  63 1931 

Improvem't  A  ext  g 6s..  1934 

New  River  Ist  g  6s 1932 

N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahC  A  C  Joint  48. .1941 

CCA  T  Istgug  5s 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered o2047 

St  PauUDnl  Div  g  48.. ..1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

StP  AN  P  gen  g  6s. ...1923 

Registered  certitic'a..l923 

St  Paul  A  Dul  Ist  68.  ...1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
(J  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lat  s  fund  g 4 "as. .1917 
Sink  fund  subsidy  g  6a. .1910 
Penn  Co— Guar  1st  g4'a8. 1921 

Registered 1921 

Guar  3  "as  coll  trust  reg.1937 
Guar3i-2sc«ll  tr  ser  B...1941 
•Tr  Co  certif's  em  g  3128.1916 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  SHjs 1948 

Series  D3ia8 1950 

Erie  A  Pittsgug3'as  B.1940 

Series  C 1940 

NACBdgegengng4iasl945 
PCCASt  Lgu4'a8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  1)  48  guar 1045 

Series  E  3'a  guar  g 1949 

Pitts  Ft  W  A  C  Ist  7s.. .1912 

2d7s 1912 

3d  78 /tl912 

Peun  RR  1st  real  est  g48. 1923 

Consol  sterling  g  Os 1905 

Con  currency  6s  reg...f/1905 


Bid 


Ask 


Week-t 
Hange  or 
Last  Sale 


Low      JJigh 


86 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J.J 
M-N 


Q-J 
Q-J 
Q-F 

y-F 

J-D 
J-D 

FA 

n 

A-O 

J-D 

5:^ 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 

JJ 
A  O 
•M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J  J 
J-J 
AO 
M-N 
J-J 
y-M 


107  la  J'ly '00 
105  Oct  '02 
105iaNoT'01 


108  loss 
107i2l07»8 
1003. 


10 13^  tjale 
IOII4 

121      

1177, 

127 '4 

125     

113     

112     

122      

11934 

10434 


961a. 

60     . 

100     . 


114 


.1191a 


10334  . 
10513. 


1231a. 


10136. 

look's  . 


103^8  104 


110  . 
1281a . 
126     . 


10134  Sale 

"941^  Sale 

108  la 

102     


106     Sale 

1031a 

741*8016 

72     

9718 


123     

118     

11034 

100 -a 

9634 

'   88     

llSifiSale 


no's. 

10914. 


1091a. 
1021a. 


108% 
105     , 

90 

92 

9734 
118     , 


lUia 
U2\ 

95 14 

94 

94 

04 
103 
1 1 034 
11034 
llOnglUia 
103 

91>a 
120«8 
119^ 

121»8 
104" 


95     Apr'02 


Ko 


OS's  IOSIr 
1071a  10709 
10034      10034 

98     Apr '04 

loi^i    10134 

114     Feb '02 


121     Not' 
139     Jan '03 


lOO'^Apr'04 
121  "8  J'ly '04 
121  J'ly '04 
IO6I4  J'ne'04 
10613  Nov'OO 


96 1«  May'04 


100     Sep '03 


113     Apr '04 

11912       11912 

11334  Jan '02 


10414  Apr'04 
10518  105 12 
101     Mar'04 


131»4  Apr'03 


101''8Apr'(i4 
101     Sep '03 

10334      104 
loo     Dec  '03 


112iaApr'n4 
130  Aug'03 
127  Nov03 
13234  Aug'04 
lOl-ig  102 
9934  J'ne'04 
94 14  9478 
112  112 
101  la  Aug'04 


104''8     105  !>. 

104        104  i-i 
74I4        74 
7238  J'ne'04 
97 12  Aug'04 


122i4ilar'04 
132  J'lv'99 
II214  Jly'o3 
1061a  Apr'(i4 
961a  9lii- 
94  Aug'04 
118        119 


110     J'ly'04 
108  la  J'ly '02 


109  la  Aug'04 

102  ifi  J'ne'04 
102  Apr'02 
108  4  Aug'04 
10534  J'ne'04 
102  Nov'98 
92 14  Dec '03 
98  J'ly '04 
llSiaJ'ne'O-i 


108 14  Aug'03 


96     Jan  '04 

102      Nov'OO 
9534  Apr '04 


108 


1  10 -a  Aug'04 
110  Mar'04 
110  Aug'04 
102  J'lv'ii4 
9134  Ang'04 
127°8  0ct  'O 
121  Mar'i  4 
119  Apr'04 
107'aMai'04 


76 


21 


Bange 

Since 

January  t 


Low    HigK 


IO634  1094 

105  "a  108^ 

98     100»4 

98       98 

98i2l0i»« 


1251413234 
9(iial02 
9934    99»4 
871a    95 

112     112 
99  k  102 


101ial05!% 

101     104'a 

7014    76  \ 

6834    723» 

97»8    97"^ 


100»sll2i4 
121  "a  122 
121     121 
105  la  1061* 


96 14    97^4 


113  1151, 
I15i2ll9'« 


104  IO4I4 
102341051a 
101  101 


101  •'8  101 T, 


100  la  104 


111  1124 


1221412214 


1051a  IO8I4 
9612  96 1« 
85   94 

111  119 


110  110 


105     110 
102iiil02ia 


108     1101* 
10534  1081a 


PSTfi    98 
118    1181a 


96       96 
9834 '98^ 


108     now, 
10934  111  "a 

no    no 

101  la  102 
90       92 

m'"  121" 

119     119 
104ial07ia 


l>llSCEM.ANEOUi!>    BOMIS— t:oiitiiiued  on  >exl  I'nire 


I'oal  nnd  Iron 

Col  C  A  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  (ien  gold  68. ..1910 
Col  t  A  1  Co  «eu  s  I  K  08..  1 043 

Convertible  deb  g  58 1011 

Trust  Co  ctfs 

Gr  Kiv  Coal  A  C  Ist  g6».. 1910 
Jett  ACIearC  A  I  1st  g  58.1026 

2<t  ^'Old  58 1921) 

Kan  A  H  C  A  C  l8t  8  f  k58.1951 
Plea-s  Val  Coal  Ut  ss  \  5s.l92S 
Roch  A  Pit  C  A  I  pur  in  58.1946 

Teiiii  Coal  gen  fts 1051 

Tenn   Div  1st  u' 6a al917 

Birra  Div  Ist  consol  6s. .1917 

CahC  M  Co  1st  gu  s  68.1022 

De  Rare  A  1  Co  gu  g  6a.  1910 

Va  Iron  Coal  AC  Ist  g  r>s.  1941' 

Wh  L  K  A  H<;  Col  Hi  2  5a.  1910 


J-J 
M-N 
FA 
FA 


A  O 
J-D 
J-D 
J  J 
J-J 
M-N 
J-J 
A  O 
JJ 
J  D 
FA 
M  b 
J   J 


103 

99 


103 


75 
7612 


90  >a 

'li>5     . 

D'Sia 

100     , 

lirjia 

69 


92 


71 


66  Nov'OO 
105  Mar'04 
100  100 
74  J'ly  114 
72  Aug04 
10212  J'ly '1.4 
107  iMiiv'97 
lOSi-jOct  '0:i 
106 '4  Feb '02 
105      Oct  '00 


92 
106 
108 
li'2 
102 
71 
.■■!2 


J'ly'04 
Apr'u, 
Aug*' '4 
Dec '(13 
Aug'!  14 
Aug'04 

./Mil   'Oil 


10 


105     105 
95  "4  100 
69        79 12 
60  W,    75 

10'2'al02'2 


91»4  02 
102  I06 
1 01  la  108 

ioo'vi  iiisia 
OOia    73 


'I'eleiriiipli  nnil  Telepliono 

Am  Telep  A  Tel  coll  tr  48  1929  J-J 
Comm  (;able  Co  1st  g  43.. 2397  q- J 

Reg istered 2307  O -  J 

Erie  T  A  T  col  tr  g  s  r  5a. .1926  J-J 

Met  T  A  T  IstS  t  g6s 1018  M-N 

.\  V  A  N  J  I'el  gen  g  6s..  1920  M-N 

.No  WeslnTeleg    See  West  Un 

West   Union  col  tr  cur  53.1938  J-J 

Fd  mill  real  est  \i  4  =28. ..1050  M-N 

iMut  UiiTel  a  Iiind68...19n  M-N 

•Vortliw  Tel  gut  4 "as g.. 1934  J-J 

tInniilnrlnrinK  <.V  InduNtrinl 

Am  Cot  Oil  ext  4ia8 1915  Q-F 

Am  Hiile  A  L  Ist  8lg6s..l919  M-S 
Mil  .Spirits  .Mtg  Ist  g6s.. 1915  M-S 
.Am  I'hreail  1st  col  tr  4s. ..1919  J-J 
Bar  A  a  Car  Co  1st  g  6a. ..1942  J-J 


llOHj-.. 
105     ... 

109     llOSi 
lo5     Sale 
107     

102  la  103 


861a  Sale 

87      , 

S23gSale 


94    J'ne'04 

100  4  Apr '02 
1 00  4  Oct '00 
109  Oct '00 
1119=14  J'ne'04 
10514  J'ly '03 

109     Aug'04 
1041^      Dp'. 
107     J'ne'04 
103     J'ly'04 


OS     J'ly'04 

86  la       86  ■-.■ 

87  Aug'114 
82  82  =V 

105     Jau '00 


12 


16 


90      94 


10934  109»4 


106  109 
lOlialOS 

107  107 

100    10334 


96  99 »» 

70  H6i« 

82  89 

74  82% 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan     6  Due  t'eb     «  u«»  «aif    rU^Mj'ue    A  Due  J'ly    p  Due  Nov     «  Option  sale. 


Aug.  27,  1904.] 
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N.  Y.  STOCK  EXCHANOK 

"Week  kndino  august  '2Q 

Penn  HH—<tontinuedJ 

Consol  KoUl  OS ^"^^ 

Consoi  front  4s lij" 

Convertible  gSHiS },^]i 

Alleg  Val  seu  fCU  k  4s. ..1942 

C1.S!  Mar  1st  ffu  g  41128. . 19.  o 

D  K  K  K  <fe  Bge  Isl  gu  48  g.  .3(> 

GrK&  I  exist  gug  4138 1941 

Suu  &  Le>vis  Ist  g  48.  ..193(1 

UN  J  KH  &Caugeu  48.1944 

PeDsacola  &  Atl  6>e  L,  &  Nasli 

Peo  cfe  Kast    6«e  C  C  C  <fc  St  L 

Peo  &  Pek  Un  let  g  68.. ..1921 

2<t  gol(14'Q8 61921 

PereMarq— CUA  W  M  58  1921 

jnnt&PMK6s 1920 

l8t  CODSOl  gold  5s 19d9 

Pt  Hurou  Divlst  g5s.l939 
SagTu8<te  H  Istgug  48.1931 
Phila  A  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Ciu  <fe  St  L  Kee  Penn  Co 
Pitts  Cleve  &  Tol  tiee  B  &  O 
Pitts  Kl  W  &  Ch    -See  Penu  Co 

Pitts  June  1st  gold  63 1922  j 

Pitts  <fc  Li  fc;rie2dg  58...0192H  A- 
Pilts  McKeesA  y  i'^eNVCen 
Pitts  Sli  <fe  L  E  1st  g  58...  1940  A- 

l8t  consol  gold  5s 1943  J 

Pitts  &  West    Hee  B  &  O 

Pitts  V  &  Ash  l8t  con  58.1927  M 

KeadiugCogeng48 1997  J 
Kegistereu 1997  j 

Jersey  Cent  coll  g  48. ..1951  A- 
Rensselaer  A  Sar  Hee  D  <&  U 
Rlcli  <fc  l);iu  aee  South  Ky 
Rich  <fc  Aleck  Hee  Soutliern 
Kio  Or  W  est  See  Den  cfc  Bio  Gr 
Bio  Gr  Juno  Ist  gu  g  5s. ..1939  J. 
Bio  gr  So  Ist  gold  48 194U  J 

Guaranteed 1940  J 

Bocli  <fe  Pitts    See  B  K  &  P 
Rome  Wat  &  Og    -See  N  Y  Cent 
Rutlan<l  Ist  con  g  4128 1941  J. 

Bu^Cauadl8t  gug4s...l949  J. 

Sag  Tue  <fc  11    See  Pere  Mar(i 
-  t  Jo&  Gr  Isl  Istg4s...l947  J 
8tl*iw<fc  Adiron  Ist  g  68.1990  J 

2d  golu  68 1990  A- 

St  L  <fc  Cairo    See  Mob  <fe  Uliio 
Bt  1.  &  Iron  Mount    See  M  P 
8t  L  K  C  <fe  N    See  Wabash 
St  L,  M  Br    See  T  K II  A  ol  St  L 
St  L  &  S  fc'ran  2d  g  6s  CI  B  1906  M.N 

2d  gold  6s  Class  C 1906  M-N 

General  gold  6s 1931  j.j 

'General  gold  os 1931  J- j 

St  L<te  S  F  BKcousg4s..'96  J.J 
Southw  Div  Ist  g  68. .1947  A-O 

Retuuding  g  4s 1951  J- J 

5-year  gold  notes  4 4..  190.''  J-D 
K  C  it  S  <fe  M  coug  6s..lU2y  Nl-N 
K  C  Ft  S  &  M  Ky  re?  g  4s  1936  A-O 
KC&M  K<fe  Bl8tgu6s.l9'jy  A-O 
81  Liouis  So  See  lUiuois  Cent 
8t  L  a  W  l8t  g  4s  Ud  ctls.1989  M-N 
2d  g  48  luc  bond  Ctt8...pl98»  J-J 

Consol  gohl  4s 1932  J-D 

Gray's  PtXer  Istgug  58  1947  J-D 
St  Paul  &  Uul    See  Nor  Pacilic 
StPanl  M  <&  Man  2d  6a...  1909  A-O 

iBt  COU80I  gold68 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4>a8.. 1933  J-J 

Registered. 1933  J.J 

DakoU  ext  gold  68 1910  M-N 

Mont  ext  1st  gold  48 1937  J-U 

Registered 1937  J-D 

BMiiiu  l8td)7  Istg5s..l908  A-O 

Nor  Div  l8t  gold  48 1948  A-O 

Minn  Union  Ist  g  68 1922  J-J 

MoutC  l8tgUK68 1937  J-J 

Regi8t«reu 1937  J-j 

l8t guar  gold  6a 1937  J-J 

WUl<fc  S  *•  Ist  gold  68..  1938  J-D 
etP&NorPac    &«eNorPao 
St  P  &  s'x  City  See  C  St  P  M  <fcu 
Bait  LakeC  lat  g  s  (  68...1913  J-J 
S  ho  Presdfc  Ph  Ist  g 68. ..1942  Jd-S 
8  A  &  A  P    See  80  Pac  Co 
8  F  4  N  P  l8t  8luk  r  g  58.1919  J-J 
Sav  K  &  West    *««  Atl  Coast  L 
Heioto  Val  <b  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  48. ..1950  AO 

CoU  triefuudgSs 1911  M.N 

Car  Cent  Xst  cuu  g  48...1949  J-J 

yia  Cen  <fe  Pen  ist  g  58.1918  J  -  J 

l8tlauilgrextg68...1930  J-J 

Consul  gold  6a 1943  J-J 

Oa<fc  Ala  Rylsi  con  6801946  J-J 
Ga  Car  <fe  No  Istgug  6s  1929  J-J 

Seab&  Rua  Istos 1926  J-J 

Slier  Shr  <fe  80    See  M  K  <&  T 
8U  8u  oca  &  G  See  Atl  Coast  L 

Sod  Bay  <fe  80  Ist  g  68 1924  J-J 

SoCar&Ga    «««  Southern 
SoPaoCo— Coll  trg4'a8..1905  J-D 
Gold  48  (Cent  Paccoll).fcl949  J-D 

Registered fcl949  J-D 

A*  N  W  Istgug  5s.. ..1941  J-J 
Cent  Pac  Ist  ref  gu  g  4s  1949  F-A 

Registered iy4;)  f-A 

Mori  guar  gold  3138. .fcl929  J  D 
Gal  Har  &  s  A  l8tg68..191o  FA 

2d  gohl  78 1005  J-D 

Mex  &  Pacl8tg58 1931  M-N 

Gila  VG&N  Istgug  58. 1924  MN 

Hous  E  <fc  W  T  Ist  g  58.1933  M-N 

lat  giiqr  58  red 1933|m-.N 


Price 
Friday 
Aug  if 6 


Ask 


Hid 

irs\ 

*110      

981^  Sale 

104 14 

IO8I4 


108^4  . 
10034  . 
IIOI4. 


118 


106  ... 
121^... 
inig... 
113l4ll5>2 


lll'a. 


lllhi. 


1141a. 
Ill's. 


113     

9i)7gSale 
Oy  Si  Sale 
9534    96 


111     -lllVj 
021a... 


92     Sale 


104»4 

10434 

125i4Sale 
111^4 

97     100 

99 

86     Sale 

94 

122^4 

8538  Sale 


97  Sale 
81  Sale 
7  9  "a  Sale 


lll'%112 
133  Si  135 1-1 


110 


11134 

103 12 

102 13 

10434 


125     . 
132  "a. 


11634. 

117     . 


99'4. 


82  Sale 
10218  Sale 

93>a 

1021a 

100     

I0434 

107     


101>». 

101 14 

9434 


101 12 
Salo 

93'( 

103     

ae's  Sale 


88  >4 
107 

1 0'Z  S} 

110 

106^, 

104 

104 


Sale 


114 


Weeks 
Range  or 
Last  Sale 


Low 
114 
106 
98 
102 


Hiuti 

Dec '03 

Aug'03 

98  w^ 

Nov'97 


11234  Mar'OO 


108  Hi  Apr '04 


117     May'OO 


121  May'04 
101  J'ly'04 
109  Apr'02 
12118  AnK'04 
109  May'Ol 
112''8Aug04 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 

112  >2  Dec '02 

il5i2Mar'04 
98     J'ly'97 

1 14  ig  May'04 
9934      loo 
991-2     100 
96  96 


llliQj'ly'04 
68  J'ne'04 
92     War'03 


10334  May'04 
101i4Nov'01 


92 


92 


IO314  .T'ne'04 
loss's  J 'ne'04 
12514  1251. 
IIIS2  Aug'04 

9612  Aug  04 
100     Jan '04 

84  85  u, 

94  Aug'(i4 
1221q     1-2212 

841a       8538 


96ia  97 
7834  81 
7739       7984 


111  Ang'04 
13313  ATig'04 
140  MHy'02 
108^J'ly'04 
llOigApr'Ol 
llliaAug-04 
104  Aug'04 
106  May'Ol 
104i2Aug'O4 


128     Apr'02 
135     Apr '04 

116  Apr '97 
114iaMar'04 

117  Jan '04 


110  Jan '04 
11334  Dec '01 


741a   82 14 

10218  102  Sj 

12  I4  Aug'04 

loo   Sep  00 


10434  J'ly '04 
105 '4  Ji»7i. 
108  .V'ne'04 
llli^May'OS 

102  Jan  '03 


101 
94 
94 

102 
99 
99 
88 

107 

1 03 
107 
107 
105 
103 


14  lOlSh 
34  04 ', 
■a  Aug'04 
Apr  04 
^8  100 
I4  Mar'03 
I4       8«'4 

107 

34  Apr '04 

J'nc'o4 

Aug'04 

]).-(•. '03 

•fi  J'ly '04 


■8^ 


177 
3 


826 

"3 
167 


36 
20 

477 


129 
11 


45 


16 


Range 

Since 

lanitavn  1 


Low    High 


9413    98 12 
1081^  ibsi^ 


120ial23iii 
98     101 


llM     122 

10734  llOWi 

IO914II2SB 


119141191-^ 


lloialloi-z 


n4i«]14i« 
9409101 
98     100 
9138    96 


llOi^lllii 
631.^    68 


10334  104 


84       92 


103  Is 
IO313 
12234 
110 

96 
100 

791a 

94 
llOSz 

78 


105 
103'^ 
127 
II2I2 

96 
100 

851a 

94 
1221.2 

8538 


91  Xi  97 
7013  81 
65 13    7934 


107  "s  1^1 
130     1331a 


10713110 


I(l9l2lll'2 

100     104 


1041310413 


133     13588 


1141311413 
117     117 


110     110 


66  92 14 
96  102 13 
91       93 


10434  10434 
102  107 14 
105 13  108 


97  Tg  10134 
87  I3    95 
8:.34     9413 
97      102 
97 14  101 '8 


S4        >^8ij 
10/      107 
IOOI3  111334 
1053s  109 
105      108 


1031310313 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endina  August  26 


.'■Southern  Pac  Co — (Continued) 

H  &  TC  Ist  gSsintgu.. 1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco<feN  W  div  1st  g  6s '30 

Morgan's  La  <fc  T  1st  78.1918 

Ist  gold  68 1920 

N  YT&Mex  gulstg4s.l912 
NootCal  Ist  gug  68....  1907 

Guarauteeil  gold  58 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A<fe  A  Pass  1st  gug  4s.  1943 
So  P  of  Ar  gu  1st  g  68. .  .C1909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  68 1905 

1st  g  6s  series  B 1905 

lstg6sseriesC&  D...1906 
1st g 6s series  E&  F...1912 

Ist  gold  6s 1912 

Istcon  guar  g  5s 1937 

Stamped 1905-.. 1937 

8  Pac  of  N  Mex  1st  g  6s. .1911 

S  P  Coast  1st  gu  g  48 1937 

Tex&  N  O  1st  78 1905 

Sabine  Div  1st  g  6s 1912 

'   Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  4s..  1938 
Mem  Div  1st  g  413-68. ..1996 

St  Louis  div  Ist  g  48 1961 

Ala  Cen  K  let  g  6s 1918 

Atl  &  Danv  1st  g  48 1948 

Atl  &  Vad  Ist  g  guar  43.1949 

Col  &  Greenv  1st  6s 1916 

EX  Va&  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ky  l8tg6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Kich  <fe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Kich  tfc  Meek  1st  g  48...  1948 

So  Car  <fc  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  6s...l91(i 

series  D  4-58 1921 

Series  E5s 192ti 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48. .1924 
West  N  C  Ist  con  g  68..  1914 
S  &  N  Ala  -See  L  <fc  N 
Spok  FaUsife  Nor  1st  g  68.1939 
Stat  Isl  Ky  Ist  gu  g  4138. .194:! 
SyraBingcfeNY    -S'eeDL&W 

1'erAot  St  L  1st  g4i3S.. 1939 
Ist  con  gold  58.  ...1894-1944 

Gen  refund  st  g48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  63. .1905 

Ist  gold  5s 2000 

2d  gold  inc  58 ^2000 

La  Div  B  L  1st  e  As 1931 

W  Min  W  <fc  N  W  Ist  gn  58 '30 

Tol&OC  1st  g  58 1935 

Western  Div  Ist  g  03. ..1935 

General  gold  58 1935 

Kan&  M  Ist  gug  48 1990 

Tol  P  A  W  Ist  gold  48. ...1917 
TolStLA  WprUeng3ias.l925 

50-year  gold  48 19.50 

Tor  Ham&  Buftlstg  43./11946 
I  Il8ter&Dellstcoug58l928 

y>     l8t  refund  g  4s 1952 

Un  Pao  KK  <&  1  gr  g  48  ...1947 

Registered 1947 

let  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  latg6s.. 1922 

Ist  consol  g  08 1946 

48  c&  participating  ....1927 

Utah  &  Nor  Ist  7a 1908 

Gold  58 1926 

Unl  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  <&  Black  B  See  N  Y  Cent 
V  er  Val  Ind  &  W  See  Mo  P 
T  irginia  Mid  See  South  Bv 
Va  &  South w't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  hen  equip  a  Id  g  68. .1921 
Det  &  Ch  Ext  Ist  g  68..1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  lstg3i3S 1941 

T0I&  Ch  Div  Ist  g  4s. ..1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    see  Del  Lac  &  West 
Wash  Cent    AeeNorPao 
Wash  O  &  W    See  Southern 
West  N  Y  <fc  Pa  l8t  g  6s. .1937 

Gen  gold  3-48 1943 

Income  6s rfl943 

West  No  Car    See  South  Ry 

W  VaCent&  P  Ist  g  6s. .1911 

Wheergifc  L  E  Isl  g  58. ..1926 

Wheel  Div  Ist  gohl  6s..  1928 

Exten<fe  Imp  gold  5s. ..1930 

20.year  equip  s  f  6s 1922 

Istcousol  4» 1949 

Wilkes  <fc  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  <fc  St  P    Ae«  C  &  N  W 
WlsOnt  60-yr  Ist  sren  4s. 1949 


J-J 
A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
JJ 
A-O 
J-J 


A-O 
A-O 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 
FA 
J-J 
A-O 

M-S 
J-D 
Mar 

,r.j 

P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
PA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


Price 
Fridav 
Aug  L'6 


Hid        Ask 

llOia 

112     113 

94      

125 

I29I0 


10434  106 
107     

99 14 

85^8  Sale 

107 14 

1081^11034 

102      

10234 

104 14 

115      

115      

109      


10513. 


10134 

1(1513 

98 
117i4SaTe" 


97138010 

97     

9718 

II514 

9434 

90     

115     

11434 

119i<.«121 

110     

122     124 
1221a 

116  lis 
11218 

87Vg 

*107i4 

114     

109 13 

11338 

11234 


9OI4 

11538116 

*122i4 


112     ... 
I1714... 
9913IOO13 
I1214... 


102 14 

119     

81       90 


105 

II3I3II5 

11218 

106     

96     Sale 
88       90 13 
85 13    86 
76     Sale 
9134 

110     

92 13 

105  la  Sale 


10413  8a,le 


102     Sale 

12178  12H 

116  Sj  Sale 

96  la  Sale 

109     


104  107 
117 13  Sale 
107=8  Sale 

r yij 

"61"  Sale 

103  Si 

I0913IIO 

' 96 

83 'a-... 


1161a  Sale 
9313 


IIOI4II2 

112'3 

109     , 

107 13 , 

100  i-i 

9118  Sale 


Week's 
Range  or 
Last  Sale 


13 
^1 


Low  Hiali 
112  Apr'04 
11234  Aug'0.1 
94  Jly'04 
127i3Peh'0-2 
130  Apr'04 
121     May'Ol 


104S8J'ly'O4 
113  Jan '01 
100     Jan '04 

8538         8578 

1 06 14  Aug'04 
10734  Aug'(l4 
102  May'04 
102  Oct  '0:i 
102  Apr'04 
1151-t  J'ne'04 
li4i3Apr'04 
119  Feb '04 
109  Aug'04 
108     Mar04 


101  Feb'04 
1 1 1 13  <  )ct  '01' 
103     Jan  '04 

II714  1171.. 
110     Peb'04 

97 13       971-1 
114     J'ly '04 

97  97 

117i3Apr'04 

9434        943. 


113     May'Ol 

115  115 
11934       11,13^ 
112     J'lv'04 
122i8An2'04 
124     J'ly '01 

116  Aug'04 
1123eJ'ne('4 

87  1-2  J'ly '04 
l(i5ii:  J'ne'04 
123  Feb '02 
110  J'ne'04 
11. =5     Jan'o:i 

116  ATig'i>4 
110 13  May'04 

93  Dec'Oi; 
115     J'ly '04 

117  J'ly '00 
10413  Sep '02 

110  May'04 
116^4  J'ne04 

99  Vj  993j 
11218  J'ly  04 

102  J'ly'04 
119  Aug'04 
81  Aug'04 
109iaAug'o4 
106'3Mar04 
11 4^8  May'04 

111  May'04 
10734  Aug'04 

96  96 

90     J'ly'04 

85 14       85 1-, 

74  76 

98     Apr'03 

lll'3Aug'ii4 

93     Aug04 

105         105  i-j 

104     May  04 

10313     I0434 

98  13  J'ne'04 

102         102  iv 

12176  Aug'04 

1161a     II6I3 

95''Hi       96' 

112  Dec '03 
114i3Apr'02 


103     Ang'04 

1173^     11713 

107=8     10734 

95     J'ly*04 

60  61  iv 

102     Jan  '04 

110i3J'ue04 

90     Keb'Oi 

83  «8  Aug'04 

98     Mai '02 

10913  Mar'03 


1161a  II6I3 
96  Aug '04 
40     Mar'Ol 

111  Aug'04 
U2  Apr'04 
11014  .May'04 
lo9  Apr'04 
100  4  Aug'04 
91  91  If. 


90     Sale      891a       90       34    SSHj   9X% 


47 


Low   H  iun. 
110     112 
112     113 
90 13    94 


30 


107 

i838 

42 

'if 
186 


249 


13 


Range 

Since 

January  1 


130 
121 


1301a 
121 


10408  107 


100     100 

76       87 14 
105      108 
1053,  10,-<38 
101 13  102 


102      U)2 
II5I4II5I4 
1141311413 
119      119      , 

107  110  ! 

108  IO834: 


101  101 

i03'"  i03  * 
111  118 
108  110 
9234  9713 

114  114 
93I3  98 

115  11713 
9II4  i)638 


118  118 

113  115 
117  120 
109  112 
11834  123 
J  20  124 

114  116*8 
112  112;>8 

87       871a 
I03I3IU6 


110     110 


110     116 
1101311213 


II2I3II7 


110     110    ' 

II214II61* 

98     10014: 

110  112ias 

102  103   -' 

115  119i«i 

80  93  i 
108  noij 
101  106i«i 

11214115      : 

111  111     i 

103ial07'4J 
91  96  i 
86       92  i 

81  85>a, 
68       76  1 


IO6I4II3    ! 

9134    93   i 

100»4l06 

10038  104    I 

94i3l04»4) 

9634    98  iS 

98i3l02'i 

l'20i4l25Hi 

111     11712 

9934    98i2 


100ial04i« 
114i3n8'4 
10614  110 
94       95    , 
66       68 
102     102 
106  >4  1101 
90       90 
79 'g    83  » 


115     116» 
93       96 


111     111     I 
10914114    I 

110l4ll0>4l 

111)     109    , 

100     103    / 

86       92 


.HI.Si;KI.I.A.MC<>U-S    itON us— Concluded. 


ftlaiiulncliiiinff  tk  ln<ltintrinl 

Consol  Tobacco  SO-yxg  18.1961 

Regititered 1051 

Distil  Sec  Cor  con V  Ist  g  6m. '27 
Distillof  Amerc<illtrg&8.1911 
I118t«el  Codeb&s 1910 

Nuu-couv  deben  68 1913 

Int  Paper  Co  Ist  con  g  6s.191h 
Int  Ht  I'unip  lo-yr  oouv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g58.'2K 

Lackaw  steel  Ist  g  .Os 1023 

NatSUrch.MrgCoi8tg68l920 
Nat  siarih  Co  s  I  deb  68. .1926 
Btan   Rope  &  T  lat  g  6a. ..1946 

Income  gold  6h 1940 

U  H  Leath  Cos  (deb  gOs.. 1913 
UB  Kealty<fcIconvdebgea'24 
U  8  steel  Corpcoltr2d6B.rf'u;, 

P<fKUt«!r«d April  Htt5:i 


F-A 
PA 
A-O 
J-J 
J-J 
A-O 
FA 
J.J 
AO 
A  O 
M  N 
J-J 
FA 

MN 
J-J 
M-N 
M-N 


67     Sale 


65 13  Sale 
96 13    98 

93     , 

95      

IO7I4 

101  "3 , 

95      

10134  Sale 
88       91 


'    35        40 
2  2 1., 

Ill      

84     Sale 
7834  Sale 


6534        67 

6I34  J'ly'04 

6438        65  -i 

9'J     Sep 'o:: 

99     Jan  '99 

92      Fp1)'04 

10034  Aug'o4 

lolia     10134 

',13     Feb'o.-; 

10034      101'-, 

89     J'ly  04 

64     AnK'04 

40     AugO. 

113  li-v 

111      ins, 


82 

77'a 

77', 


H4 
79 
78»N 


1778 
64 


10 


36 


10 
1- 

7t 

164' 

2 


6334    67 
57'4    6I34 
61 13    68i2 


02         92 

lOS'elOH^ 

97      103 


!l'238lOP>4 

87  90 1^ 

«!4  66 

3.-)  47 
II3       4I4 
107-14  112'.^ 

80  84 

6834  79  \ 

6834  79 '► 


iXiHcellnneouii 

Adams  Ex  ool  Ir  g  48 1948 

AmUk<biiup58  6'e«CentNJ 
Am  SS Coot  W  Vag5s....l920 
H'kl'u  FerryColsicou8g68'48 
(;hicJo<ftSl  Yard  col  g  58. 1915 
Del  M  <fc  M  Idgr  incomes. .1911 
Hnboken  L  <fc  I  gold  6s. ..1910 
Mad  Sq  Garden  ist  gos.. 1919 
.Man  Boh  H  &  L  gen  g  4«..  1940 
Newi)  No  Shlii  <fc  I)  l)68i<1990 
N  Y  Dock  60  yr  Ist  g  4H..1951 
Ht  JoHpphStk  Yds  1st  4  13s.  1930 
St  LTerCupplesStAfUc^  Prop 
Co  Istg  4I3H  5-20  year. .1917 
S  Yuba  Wal  Co  con  g  68..  1923 
.Sp  Val  Wat,  Works  1st  6s  1906 
(J  SRed<ft  Bet  Ist  Big  6«.  1931 


M-S 

M-N 
FA 
J-J 
A  O 
.MN 
,M-N 
M  N 
J-J 
FA 
J.J 

J-D 
J-J 
M-S 


103 14, 


100 
80 


64 


-    00<4  . 


lOlia. 


IO318     10313 

100»4J'no'02 
63  63 

111  Mai '01 
81     J'ly  04 


60     Feb '02 


90  >4       90  •« 


112  J'ly  04 

1 13  la  J'ly 'OtI 
79     Au«'U3 


46 


100     103  V 
"6i"'66»4 


76"a   83 


891a    911a 


112    iia 


"'► _^ _| 

rtUaeApr  AOuej'ly  k  Da*  Aa«  •  Pae  Got  pDueNor  aDu*l>«o  «Opttoa«i^^ 


■Mopnee  JTrldaj;  laMatbldaiidMked.    aPaeJan   6  Cue  Feb   e  Doe  Mar 


BOSTON  STOCK  EXOSA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinre  I'ricea — Not  Per  Centum  i'ricen 


Saturdmv        Monday 
Aug.   20        Aug.   'J2 


7P7g    79''e 
•STHj   93 
249     219 
160»4l60Hi 
•236     240 
162     162 

• 167 

•300     .... 

I23>al23>2 
•181  ... 


•282  235 

137  137 

•44  46 

•82  83 


16   16 

60   61 

•ll"*  12V, 

191  191 

•160  

*225  

203  203 

74   74 

•70>a  72 

*39   33 


•94  96 

•50  63 

97''8  98V, 

•94'*  943, 


•91   giSj 
•111  112 


•145  149 

• 14^2 

•76  

-  «4    41, 

•17  19 
129  <8  1293, 
131  131V, 
137>2l37'-. 
ll»a  III2 
78'<2  79 

* 8V2 

•117VJ1173, 
9  9 

*6Vj      5^4 
263     263 

• 165 

423,    43  ij, 
•      83^4    84 
185     185 

•1»8      1"^, 
123  V,  123^4 


•216     218 
8'8      Sh 
102     102 


•2  2'i 

106  ion 

•50  51 

•30  30^4 


58'4    58 '2 
•■70      -80 

• 15 

• 92 

•80       81 
*90     100 

••80  1 

ll^s    ll's 
53'e    54^ 


13       13 


•75  -75 

••20  -25 

12  12 

251s    25  ig 

••40  •SO 

•6 14  tiHt 

• 600 


24        24 
••30      -35 


631-1    533, 
13        13 
61 


2 
•7>a 

*2'8 

14 

"50" 

4'4 
42 
418 

"■75" 


2 

8 

3 

IV, 
14 

3V, 

1 

4V, 
42 

4% 


1 

123, 
'0313    6414 
24        243, 


••75 

83 

••75 


1 
83 

1 


3^1  3i5i« 
95       95 


7V. 


7H 


2118  21H. 

lOig  101* 

SSI '4  S'.)'-. 

'258       3 
8V4       8I4 

•80  "a  82 

••60  -66 


79',  8OI4 
•98  98% 
248i-j24.'S'-j 
160 --J  ISO's 
■Zal  240 
160     161 

' 167 

300  300 
140  141 
1234,12313 
181  ... 


137  137 

*43ia  46 

83   83 


15   151, 
62   62 
•Uia  121a 
18918190 

160  

225  .... 
204  205 
•74  76 
•69  70 
•29   32 


•94  95 

•50  63 

9838  99 14 

•9434  95 14 


91 1«    91 12 
■111     112 


145     149 


14 

761a 
4 
*17 
129=8 
131 
137  la 
•Ills 

781a 

913 

•5>a 

263 

1641a 
4234 
83  •'8 

185 
II4 

12334 


1434 

79 

4 

19 

1303, 

1313g 

138 

1138 

79V, 
31a 

I173t 

915 

534 

265 

164  la 

4314 

83 'e 

ltf5-b 

II4 

12334 


217     217 
81a      8' 
102     102 


*<>  2^ 

105  105 

*50  5OI2 

30  30 


12        12 

5818    59 18 


••70 
14 
*9i 
•«0 
•90 


•80 
141a 
92 
801a 
92 


•85      -85 
11        Ilia 
54%    561* 


13 '4    13 '4 


•75 

"•20 
12 
25 

*-40 
'6S 

490 


•75 
•25 
121a 
25 
•50 

61a 
490 


24 

'8 

••30 


24 
■35 


63 14  541.J 
131a  l.fia 
60       50  Hi 


2  2 
71a      71., 

3  3 

*ll8        I'a 

131a    13 --i 

3I4 
1 

41-. 
42 

43( 


■50 

•414 
42 
4 


•■75 
12 
64 

•24 
•75 
83 

••75 
*1 
313 

95 


1 
12 
64 
25 
•80 
83 

1 

13, 

4 
96 


7%      71.J 


2111,  2l»8 

10  10 

39 '8  3!ti-j 
2 '8      2', 
•8  S\ 

81  81 

•50  •65 


Ttiesdav 
Aug.    -J 3 


8O34  81»e 
98V,  98V, 
249  249 
150»4  laO'e 
•237  240 
16lialC2 
167  167 
300  .... 


1231312315 
181 


160 
'285 
137  137 


45 
83 


451a 
83 


16V,  151a 
6213  631a 
•Ilia  121a 
190  190 


204  205 
•74   76 
69   69 
291a  29% 


•94   95 

•50   63 
991a  1001, 
95   951, 

166  165 
911a  911a 

112  112 


•145  149 

14^8  14'e 
79  80 
334  33, 
•17  19 
12934  131  Is 
1301a  I3II4 
137  »g  1383, 

11^4   III4 

79   79 
312 

•II712  11734 
10       12 
*5ia      534 

*261     263 
163     1641a 
4338    4314 
83^8    83^8 

♦185     186 
-lis      138 
12334  12334 


217     218 

834         8'4 

102     102 


«2  21a 

105     106 
♦50        50  k 

301s    sola 


12 

59 

•70 

♦14 

♦91 

♦96' 


12 
593^ 
•75 
15 
92 
80 
92 


1  1 

Ilia    ll'e 
551a    66 14 


121a    12  la 


•871a  -8712 
••20       ^25 
12        133i, 
25        251, 
♦•40       •SO 

6I4       6V 
495     495 


24 

8 

•30 


24  "a 

8 
•30 


6434  553, 
13'8  13'i 
51       51 


•219 

8 

2^8 
♦i'a 
14 
♦3 

1 
♦414 
♦42 

4 

'■75  "■ 

"64" 
♦24 

•75 

83 
♦■75 
134 

95 


2V, 

8 

2''i 

1'4 
151.^ 

3V 

1 

41-, 
42 1-, 

41* 

""£ 
13 
641-2 
25 
•76 
83 
1 

13 

4 
97 


734       73, 


2113  22 

•10  lOi-i 

39 18  39 't 
•2-8       3 


813 
81 
••50 


84 
81 
05 


Wednetday      Thurtday  fYiday 

Aug.   24         Aug.    25  Aug.    28 


81        813b 
981a    9834 
249     249 
1501a  150  la 
•238     240 
160     162 


300     

♦140     143 


181 


•137     1371a 

46       46 
» 83 


15        15 
63       63  V 
•Ilia    121a 
189  la  190 
169     159 


'203 
•74 
♦69 
♦29 


74 


32 


95  95 

•50  63 

99  99  V, 

941a  941a 


-911a  921a 
111  112 


141s 

80 
4 

19 
129'^ 
131 
138 

III4 

78^8 

iifi^ 
1134 
♦512 

■262 

164 
431a 
83^8 

■185 
'l-s 

124 


.149 

I4I4 

81 

4 

19 

13138 

132 

138 1-., 

11 V 

791a 

31a 

1173, 

113, 

53, 

264 

16413 

43  \ 

33^8 

186 

13*. 
124 


•217     218 
334      83, 
10134  102 14 


1051a  105  la 
50       50 
301a    301a 


76       76 
•1134    12 

5834    59 14 
•75      ^75 


'14 
♦91 
♦79 
♦90 


15 
92 
80 
92 


•90  1 

1134    123,_ 
5510    57 14 


•12  13 14 
I9I4  19 14 
•871a  .87  la 

♦•20       ^25 
13Vi    I3I4 
25       25 14 

♦■40       •SO 
6V4       61, 

500     500 


24        25 

713       Jia 
•30      ^33 


5434    55V 

♦13        13'b 

61        51 


•2»8 

8 
3 

*lh 
15 

3I4 
♦■50 

4I4 


2  V, 
8 
3 

11, 
151* 
3V 
1 
41. 


42  la    43  V, 
4V4       5 

••75 i 

13        13 

641a    66  H, 
241a    24  S. 
•75      •75 
83       84 
♦•,-5  1 

♦IHt      13, 
334  31618 
97     105 


7  la      71.. 


21^  22 

10  10 

39  Is  3934 

3  3 

81a  91 

81  81 

•50  -65 


81  Vi    81  "a 
98       98 
'24rtia249 
ISO 'H  151 
Aa«J  .lalt 
161     162 


300     

140     143 


Last 
hast 
Last 
137 

47 

83 

Last 
Latl 

1413 

63 14 
♦Ilia 
1891a 
160 
Last 
203 
♦74 
•69 
♦29 
Last 
Last 
•94 

Last 

9938 
♦9434 


■Salt 
Sale 
Salt 
13713 
47 
83 
Salt 
Sale 
li\ 
63  4 
VI  \ 
190 
160 
Sale 
205 
76 

"32" 
Salt 
Sale 

95 
Sate 

10036 

95 


9134    92 
'111     112 
Last  Sale 
Last  Sale 
Last  Sale 


81 
414 
♦19 
131 
1324 
138 

114 

7934 
Last 
Last 

11 

•54 
♦265 
♦163 

43 

83  4 
♦185 

•lis 

♦12334 

Last 

Last 

21734 

•8 
102  I4 
Last 
Last 
24 
105  4 

50 

30 14 
Last 
Last 
Last 


I414 
81 

414 
20 

13134 

1331, 
138*4 

11^8 

80  4 
Sale 
Salt 

11 
534 
266 
164 

43 14 

83  4 
186 

13e 
124 

Sale 
218 
9 
102  4 
Sale 
Sale 
24 
105  4 

50 

30 14 
Sale 
Sale 
Sale 


12 

59  V, 


12 

69 
♦•75 

1334    14 
♦9034    914 


♦90       92 

1  1 

12 14    14  4 

56»8    57 14 

Last  Sale 

♦12        134 

'•87  4  "-S?  4 
Last  Sale 

12 14    123. 

2638    2614 
♦•10      -50 

6I4      64 
500     520 
Last  dalt 

25 14    26 
' »4 


Last 

65 

♦13 

51 

108  4 

♦214 

8 

3 

1*8 

15 

3Vi 
♦•50 

44 
424 

44 

1 
•95 
♦12 
66  4 
24 
•75 
85  4 
Last 

134 

3»ll6 

103 

Last 

Last 

7  4 

Last 

214 

104 

ii'J  'b 

3 

9  V, 
♦82 
•65 


Sale 
551, 
14 
51 

10d4 

238 

8 
3 

m, 

1538 
3V 
1 

44 
43 
4  4 
1 
•95 
13 
66^8 
24 
•75 
86 
Sale 

13. 
33. 

104 

Sale 

Sale 

7 
Sale 

21'>4 

lOS. 
40  4 
3i» 
10 

"•65 


80 'e       814 

98  '4       99-\ 

248  4     249  4 

151         l.ll 

23?       Aug'04 

161         1614 


300 


181^ 
162 

i?.sa4 

137  4 

•46 

♦82 
42 
172^ 

♦1334 
64 

1218 

190 

227'" 

♦203 

♦74 

•69 

32 
15\ 
42 

94 
65 

99  •■'8 


.\ug'04 

Aug'l»4 

J'ly'04 

137  4 

47 

SS 
Mar'03 
J'ly'04 

154 

64 

12  V 
190 


Aug'04 


76 

70 

32 

Oct  '03 

Feb '04 

95 
Jan  '04 
loo's 
94  4       94  4 


92 
♦111 
Wa 
37\ 
145 


92  4 

112 

Aug'04 

Aug'04 

Aug' 04 


144       14', 
81  81 

44         44 


131 
1334 
138 14 
12 
80 
?4 
118 
•104 
534 
♦260 
1644 
43 14 
83 14 
♦185 
♦lis 
124 
1 

10 
218 

84 
I02V4 
2^4 
25 

10534 
50 
30 14 

?l4 
«c<38 

i9l4 


13138 

1334 

138  V 

13  V 

80 '4 

J'ne'04 

Aug'04 

11  V 

53, 

263 

1644 

434 

83  V 

186 

1% 

124 

Aug'04 

Aug'04 

218 

83. 

102 14 

J'ly'04 

Aug'04 

2  4 

106 

SO 

30  V 

J'ly'04 

J']y'04 

Aug'04 


12 
594 
♦•75 
13  4 
91 
80 
92 


1218 

60  4 


14 
91 
80 
92 


1  1 

14  15 

5638        5738 

75        Mar'04 

"124       134 

'■80 i 

25  Aug'04 
114  1234 
26  26 '4 

•48  •oO 

6  4  61-, 

515         515 

09         J'ly  '04 

26  2d'V, 

• 84 


10  Aug'04 

5434        55  4 
134        lo'i 

513,  613, 


2=% 

8 

3 

•lis 

144 

314 

♦■SO 

♦44 
4234 

4V, 

'•'95" 
13 
66  4 
24  4 
•50 
85 
■SO 
l\ 
334 
100 
■50 
33 

7 '8 
6 
214 
1034 
40 
3  Is 
94 
82 
75 


23e 

8 

3 

11, 
143, 

31, 

1 

434 
42 

434 

'•'9'5 
13  4 
67 

2538 

•50 

85 
Aug'04 
2 

33. 

102 

J'ly '04 

J'ly '03 

7-»b 

Mar'04 

21 

11 

314 
10 14 
84  4 
•75 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
of    tht 

Week 
Stiaret 


Uailronda 

Atch  Top  A  Saula  FelOO 

Do     i)ref 100 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     prof 100 

Bo.ston  &  Providence  100 
Cliic  June  Ry  &  U  8  V 1 00 

Do     pref 100 

Con  &  Mont  Glass  4 . .  100 
Conn  A  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Ga  Ry&  Electric...  100 

Do    pref 100 

Houston  El'trlc  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec. ..100 
Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 60 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash*  Roch..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Ciiraberl  Telep  <fc  Tel  100 
Dominion  Iron  &  St 

Eiast  Boston  Land 

Edison  Elec  lltum...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Meryentlialer  Liuc.lOO 
Mexican  Telephone..   30 

N  E  Telephone lOo 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..   25 

Do     pret 

Union  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   2S 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pret lOU 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  <&  Mtg...   50 

Do    pret SO 

itlining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Aiaer  Gold  Dredging  5 
Am  Zino  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&S  50 
B<)nanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 

Calumet  <te  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pret 100 

Elm  River 12 

Franklin 25 

Grauby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale (Copper).   25 

Mass  Consol 25 

Mayllower 26 

Michigan 25 

Mohawk 25 

.M  ontana  Coal  <fe  Coke  26 
Mont  A  Boston  otfs.. 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrolt(Silv<fc  Copp)   10 

Phienix  Consol 25 

yuiucy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

renucssee 25 

Trinity 25 

United  Copper 100 

UuitedStates  Mining  25 
Unit  States  Coal  <fcOil  2 

Utah  Con  (Gold) 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 


Jiange  /or  Year 
1904 


Lowest 


1,645, 

63 

21 

230 


114 

10 

4 

58 

60 


11 
300 
320 


64 

88 

^3934 
zl37 
230 
158 
166 
295 
136 
rll«4 
180 
160 
276 
133 

2414 

73 


2,922 
1,569 

10 
350 

14 


2 

25 

100 

105 


3,974 

46 

1 

83 

3 


1,400 

663 

750 

100 

8,690 

568 

2,178 

3,575 

2,204 


1,4*0 

10 

81 

189 

3,078 

632 

9^ 

25 

266 


115 
425 
223 


500 

183 
851 
147 


10 

593 

5,663 

955 

176 

5 

11 

35 

2,255 
11,915 
19,101 


245 

20 

1,565 

•2',6'l4 

3,387 

■^00 

1,495 

35 


5,382 

70 

200 


5,737 

4U5 

695 

15 

45 

447 

6,150 
50 

8,380 

160 

50 

7liO 

1,665 

4,450 
100 
395 
435 

2,455 
954 

1,280 
575 


2.315 

7,115 

448 


Marl4 
Jan  7 
J'ue  7 
Feb  6 
Marll 
Aug  3 
Apr  1 6 
Feb  24 
J'nelo 
J'nelS 
J'neU 
Apr  6 
Jan  2' 
J'ne  6 
Jan  2 
Jan  27 


82'«Aagl5 

98»4  Aug2  i 

251     Apr25 

152  4  J'ly  25 

240     Apr  23 

1694J'ly  13 

"71     Jaul:i 

Apr  23 

Jan  26 

24  4Janli- 

84  4MaylLi 

62 4 Jan    4 

285     J'ne  10 

41     Apr    7 

47     Aug2.'' 

83     Augl8 


1 

301 

146 

li 

1 

1 

2 

1 


170    J'ne  7 

14  4Aug25 

60     Aug20 

5     Apr  25 

185  4May25 

159     Aug24 

Jan  29 

J'nel3 

J'ly  26 

Marl  7 

Aug  12 


222 

198 

74 

68 

29 


40  Jan  15 
87  I4  May26 
65  Jan  6 
7138Marl4 
86V»  Mar  1 

160  Mayl6 
89     Jan    4 

108  Jan  4 
16'4J'ly27 
37  4  J'ly  27 

145     Jan    7 

12  4  Apr  14 

71     Jan    5 

3  4  Feb   4 

17     Feb27 

1224  Feb 24 

122 4  Jan    5 

119^4  Feb  19 

9     Feb  19 

684  Jan  19 

3  4  Mar28 

1124Janl5 

7Vi  J'nel3 

54  Jan  23 

230     Feb26 

al51  J'ne2'J 

3738  Maris 

7734  Marl  4 

173     J'ne  2 

lift  Apr 30 

118     Feb  23 

1  Marl4 
10     Mar2* 

208  Maris 
64  Jan  19 

.19934  Mar21 
224J'lyl8 
25     Augl2 

2  Jan  16 
95  Feb  8 
45 14  Feb 26 
28     Jan  28 

6  4Mayr.i 
77  Jan  16 
1034  Feb  6 
40 4  Jan    6 

838  May  13 
Sli8Mayl3 
■SO     Apr  12 

6  4  J'ne  3 

76     Marl4 

7534  J'ne-z8 

4:90  4  Aug  b 


■75     Aug  3 
(i33i8Mar   8 
43     Feb    8 
■75     Mar21 
8     Feb  23 
1538  Feb 24 
•25     Feb    2 
-20     J'ly  26 
7     Feb  11 
19     Mar  2 
■39     Mayl4 
6i8J'ly26 
435     Jan    4 
■05     Apr  23 
dH4Feb    » 
6'8-J'ly  25 
■20     J'ly  16 
7  4  Apr    5 
38     Feb  23 
1034  Aug 
40     J'ue2 
103     J'ly 
134  J'ne2 
7     J'ne 
2=8  Marl 
62  4  Feb  1 
6  4  May  2 
3     Feb  2 
■45     J'iyl 
34  J'liel 
34  '8  Feb 

2i4Janl 
40     J'ly 
■50     J'ne 
9 '4  Feb 
53     Feb 
2034  Feb 
■50     Aug 
80     Feb  2 
■50     Mtty23 
li8J'ue24 
34  Augl 
85     May3 
•25     J  'ne2 


2,183 

4',8'3'3 

l>20' 

17.41'.:, 

l,-?05, 

8,904 

103 

685 


334  Mar2o 
6     Marl9 

18  Jan  4 
8  4 -fan    4 

30  Jan  2 
2i8J'uell 
5      Feb  23 

69     Jan 

■SO      Feb  23 


Jfighest 


176     Apr  .'6 

24     Jan  21 

80'4  Jan27 

14     Jan  11 

196     Jan    2 

163  4  Apr   7 

232     Apr21 

207     Apr  21 

804  Feb   1 

75     Jan  13 

39     Jan  20 


42 

954 

65 

10038 

95  V, 
168 

93 
1131s 

174 

40 14 
145 


Feb  3 
J'ly  8 
Jan  6 
Aug25 
Aug23 
Apr  21 
Marl6 
Apr26 
Feb  26 
J'ly  18 
Jan 


164J'ly21 

81      Aug',J4 

6     Mar31 

21  Mar31 
13438  AuglO 
1334  Aug2b 
139^8  Aug   9 

13i4Aug26 

80  4  Aug25 

37eS'«l'16 

118     Aug 

12     May 

638  Apr  14 

265     Aug22 

1784  Jan  2:i 

4414  Augl8 

84'4  A.iglo 

185^8  Aug22 

2     Jan  25 

Apr  16 

Jan  28 

J'ly    1 

J'ly  13 

S'sAprU 

102  4Aug25 

22  4  J'ly  18 
25     Aug  12 

2  4Mar29 
113  J'neld 
61  May  13 
31  J'ly  22 
8  Jan  23 
8334  J'ly  19 
igi^Aug  8 
7834  J'ly  19 
1278  J'ly  18 
63  4  J'ly  25 
75  Jan  14 
Aug  5 
J'ly  19 
Jan  21 
Jan  15 


127 

4 

17 

223 


15 

94 

85 

100 


3     Jan  18 

t 15     Aug26 

5738Aug26 

1  Maris 
I3I4  Aug22 
lO'sJau  li 

1 '4  J'ly  25 

35  J'ly  25 
1338  Aug2o 
27-18  J'ly -20 
55     J'ly  16 

7 14  J'ly  23 

520     Aug25 

•09     J'ly  15 

t26'38Aug'.'6 

10     May20 

■75     Jan 

12  V,  Apr   9 

58 'b  J'ly  20 

36  Jan  2 
72     Jan    2 

113  Jan  22 
•J4Jau  5 
9i4Jan  9 
4 14  Apr  29 

2  Apr  8 
15  4  Aug23 

4'8-'aula 
1  Aug2o 
64Jau 
44'8J'ly20 
5     May! 

1  Aug25 
138  Apr  2b 

1434  Apr 
67     Aug26 
294  Feb    2 

3  Jan  25 
100     Jan 

li^Apr   8 

2  4  J'ly  15 
9I4  Jau  lb 

120  Jan  19 
•60     J'ly  13 


8'8-r'lj 

6     Mai 

23  4  J'ly 

ll'bJ'lV 
4138 

4  --, 
lOV,  Au 
80  4  Au 

II4  Ji 


sAug 
Apr 


an 


ig26 
gl9 

4 


5414  Aug 

85  Aug 

244  J'ue 

134  Aug 

230  Aug 

161  J'ne 

170  J'ue 

290  J'ly 

133  Sep 

1 10  Nov 

184  Nov 

160  Jau 

270  Aug 

131  J'ly 

26  Oct 

76  Dec 

42  Mar 

173  4  May 

17  Nov 

76  Dec 

838  ^'o» 
tl8B4Ma) 
161 '4  Dec 
220  Sep 
196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7     J'ly 

75  Jau 
91 4  Oct 


6634  Aug 
83  4  Oct 

zl62  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38 1«  J'ly 

144     Sep 

9     Nov 

664  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

114  4  Oct 
634  Oct 

66     Oct 
34-''ly 

115  Oct 
6  4  Nov 
5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

74i4J'ly 

I6434  Aug 

14  Oct 

121     Nov 

9     Apr 


Hange   lor  JPrevioui 

Year(lU03) 


Lowest       HigKttl 


89^8  Jan 

103i4Jan 

262  4  Feb 

154    Jan 

250    Apr 

195    Jan 

177     Apr 

305     iias 

167     Jan 

126     Jan 

l964Mar 

170     Mar 

286     Feb 

143  4  Feb 

39  4  Jan 

83  4  Jan 

42     Mar 

180     Feb 

373,  Feb 

96     Jan 

28»»Apr 

226     Jan 

173  4  Mar 

232     Mar 

212  4  Feb 

91     Mar 

85     Jan 

71    Jan 

25     Jan 

843,  Jan 

104 4  Jan 


197    J'ly 

6  4  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
384  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
■50     Jau 

■7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

3Vi  Jan 

3334  Oct 

•50     Feb 

6  Jan 
ISSaJ'ly 
•75  Sep 
•25     Api 

7  Oct 
20  Dec 
■40     Dec 


i'0'6"  J'ly 

•OS     Feb 

12     J'ly 

534  Sep 

•35  No\ 
10  4  Sep 
37  J'ly 
31  Nov 
59  4  Oct 

106     Oct 

2  Oct 
7  Jly 
334  J'ly 

■50     Dec 

suJ'iy 

3  J'lj- 
■50     Dec 

434  Dec 
31    J'ly 

2  Nov 

■55  Nov 

•bO  J'ne 

6  Oct 

43  4  J  'ly 
16    J'ly 

278  1^'-'^ 

80  Oct 

•75  Nov 

1  J'ly 

7  Dec 
75  J'ly 

■25     Nov 

1734  Jau 

4i4J'ly 

4  Dec 
16 14  J'ly 

8  Dec 
22     Jan 

1  4  Dec 

6  4  J'ly 
61  J'ly 
■75     Oct 


104  4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
2638  Jan 
52     Jan 

150     Jan 

26     Feb 

86 14  Feb 

7     Mar 

24     Mar 

134V,  Jau 

123  4  Dec 

169 4  Feb 

14^8  Feb 

79i4Jan 

534  Jan 

127     Jan 

6214  Jan 

834  Jan 

310     Feb 

204     Feb 

4334  Feb 

8a'6  Eeb 

190     Feb 

2  4  Jan 

139     Jau 

20     Jan 


237  Jan 
10     Feb 

132     Jan 

2634  Jan 

2934  Jan 

5    Apr 

111  Jan 
S3  Jan 
314  B^b 
15  4  Feb 
95  4  May 
184  Feb 
57  4  Jan 
39 's  Feb 
89»8Jan 

•80  Mar 
28     Jan 

102     Feb 

108     Feb 

110    Jau 

18    Jan 

84  Mar 

75=8  Mar 

l'4Feb 

1234  Mar 

31ViFeb 

6*8  Feb 

•95     Mar 

14  4  Feb 

39  4  Feb 

■90     Mar 


551     Mar 

■10     Feb 

31'eFeb 

94  J'ly 

1^-32  Jan 

16  Mar 
75  Feb 
484  May 

131'8  Jan 
1184  Feb 

6  Mar 
14     Feb 

54  Apr 

3  Jan 

17  4  Feb 

18  Feb 
24  Jau 

114  Feb 
58     Feb 

8  Mar 
2*^  Jau 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

74l!-eb 
126  4  Feb 

4  Feb 

3  Jan 
14^8  Apr 

190  Feb 
I«i6  Feb 
3334  Mar 
14  Feb 
3434  Jau 
27  4  Feb 
17  Mar 
33-i8May 

9  Feb 
1 1434  Mar 

77     Mar 
2^8  Mar 


6  Before  pay'totaasess'tscalled  in  1903.  rtBetorc  pay't  of  assesa'ls  called  m  1904.   'iiidauaasked.   ;|  New  stock.   fAss'tpaid.   *Ei-rights.  aEx-div.<fc  rights 


Aug.  27, 1904.] 


Boston  Bond  Becord. 
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BOSTON  STOCK  EXCH'GE 
Week  Ending  August  26 


Am  Bell  Telephone  4s....  1908 
Am  Telep  <fe  Tal  coll  tr  4s.  1929 
Atch  &.  Nebraska  1st  7s..  1908 
Atch  Top  &  S  Fe  gen  g  48. .  1995 
Artlustment  g  4s....  J'Jy  1995 
Boston  Elect  Light  1st  bs.  1908 

Consol  5s l;'f| 

Boston*  Lowell  48 190/ 

Boston  &  Maine  4 'as J  944 

Improvement  48..... -..1905 
Bost&  Mon  3d  issue  7s...  1904 
Boston  Terminal  Ist  3'<28.1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  68 1918 

Sinking  tnncl  48.... 1910 

Butte  &  Boston  l8t  6s    ..1917 
Cedar  Rap  &  Mo  B  Ist  78.1916 

2(178        1909 

Cent  Verint  Ist  g 48.. May  1920 
Chic  Burl  <fe  Q  extend  48.1905 

lowaDiv  Ist  58 1919 

lowaDiv  Ist  48 1919 

Debenture  58 1913 

Denver  Exten48 1922 

Nebraska  Eiten  48 1927 

B&  SW8l'48 1921 

Illinois  Div  3  "izs 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry<fe  Stk  Yds  68. 1915 
Coll  trust  refunding  g  481940 
Ch  Mil  <fe  St  P  Dub  D  68..  1920 
Ch  M  <ft  St  P  "Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  5s. 1931 
ChicA  WMich  gen  58....  1921 
Concord  &  Mont  cons  48..  1920 
Conn*  Pass  R  1st  g  48...  1943 

Current  River  1st  58 1927 

DetGr  Rap<fe  W  Ist  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1  st  gold  68 1906 

Fltchburg48 1915 

48 1927 

FremtElk<feMoVlst68..1933 

Unstamped  Ist  6s 1933 

Gt  Nor  C  B  &  Q  coU  tr  48  1921 
Registered  48 1921 


■50; 


J-J 

J-J 

MS 

A-O 

Nov 

M-S 

M 

J-D 

J-J 

F-A 

M-N 

FA 

J-J 

J-J 

J-J 

A-0 

M-N 

J-D 

A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-8 
MS 
M-S 
A-O 
A-O 
J-J 
Q.J 


Price 
lYidav 
Aug  26 


Bid         Ask 
99  "2  Sale 
97%  Sale 


101^4  102 
94  la 


112 


I2918. 

113     . 

7934. 


100     . 
"d9K. 


93hi. 


107     

98  V)  Sale 

125>2 

126'9 

104     

10734 


OS's 

106     108 
lOSi^ 


137i<j 

137>2 

96^2  Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
!HI>a  99  H; 
97  97  \ 

llSHjFeb'O? 

lOmAug'Oi 
95'^4  Aug'04 


110 
104  "a 
117 

9979 
101 
112'^ 

112>8 

101 

9934 
100 
128 
117  "4 

80 
100 
107 

100»4 

105 
100 
106  >4 

9SHj 

94 

107 1« 
98  Wi 
125 12 
12310 
104  >ii 
10734 
109  »4 
II2I4 
101 
98 

1061a 
104 
102^2 

111>4 

IZT^ 

137 
96\t 
96>4 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan  '03 
Apr '04 
Apr '04 
J'ly'04 
J'ne'Ol 
Feb '04 
Feb '03 
J'!y'04 
Apr '04 
Jan  '04 
Feb '04 
J'ne'04 
J'ne'o4 
Dec '02 
Mar'04 
94 

Aug'04 

9812 

J'ly  '04 

Apr '04 

104  Hi 

Aug'04 

Mar'02 

Jan  '03 

Apr '04 

Aug'04 

Aug'04 

J'ly '04 

Apr '04 

May'02 

Aug'04 

Feb '04 

96*8 

96>4 


=5>: 


Jiange 

Since 

January  1 


Low  High, 
973i  9934 
88I4    97  "r; 


9759]  02  Sg 
87       95 14 


110     110 
m"  il7" 


112  113 
101  102 
99   9934 


128  128 


78   81 
99VjlOO 


100>4  10014 

104  105 

99>4l00 


98Vj  9812 
90  »8  94 

1063f>  10734 
97  981a 
12434  1251a 
123'al24'a 
100  104  la 
1051310734 


lOOialOlia 
95   98 
1051a  109 
104  104=8 
102ial03 


137  1371a 
137  137 
90   98% 
9038  96% 


BONDS 

BOSTON  STOCK  EXCH'GE 

WEEK  ENDINO   AUGUST    26 


Illinois  Steel  deben  53 1910 

Non-conveitdeben  58. ..1913 
la  Falls  &  Sioux  C  Ist  78.  .1917 
Kan  C  Clin&  Spr  Ist  5s...  1925 
Kan  C  Ft  S«S;  Gulf  Ist  78..  1908 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCMcS;  B  gen  48 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  &  Brlst  5sl929 
KanCStJo&CB  Ist  78. .1907 
LR&FtSm  Id  grist  7s. ..1905 
Maine  Cent  cons  Ist  78.. .1912 

Cons  1st  48 1912 

Mara  Hough  <feOnt  1st  68. 1925 
Mexican  Central  cons  4s..  19 11 

Ist  cons  inc  3s Jan  1939 

2d  cons  ino  38 Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  EngCot  Yam  5s 1929 

New  EngTeleph  6s 1906 

68  ...°. 1907 

6s 1908 

68 1915 

NY&N  Engl8t7s 1905 

Ist  68 1906 

Old  Colony  gold  48 1924 

Oreg  Ry  <fc  Nav  con  g  4s..  1946 

OregShLlne  Ist  g  6s 1922 

Repub  Valley  Ist  s  f  6s...  1919 

Rutland  l8t  con  gen  4%8.1941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  58 1930 

Torrington  Ist  g  5s 1918 

Union  Pao  BR&lgr  g48.1947 

Ist  lienconv  4s 1911 

U  nited  Fruit  conv  gen  58. 191 1 
U S  Steel  Corp  10-60 yr  6s.  1963 

West  End  Street  Ry  48 1916 

Gold4%s 1914 

Gold  debenture  48 191 ' 

Gold  48 1917 

Western  Teleph  *  Tel  58.1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


So" 


Price 
Friday 
Avg  26 


\Bid 


J'ly 

J'ly 

J   ~ 

J 

F 

A 

A 

A 

A 

J 

J 

F 

J 

F 

J 

J 

J 

J 

F 

M 

J 

M 

M 

M 

F 

M 

M 

F 

J 

J 

J 


Ask 


108 

122     Sale 

94% , 

91     Sale 


106%  Sale 
10034  101  "4 


61       62 


94       96% 


IOII4. 

100*4  . 


IO314. 


85       93 
10234  104 


107%. 


10534 

102 14 

102% 

10134  102 


112 


Week's 
Range  or 
Last  Sale 


■s-w 


Low       Hiafi 

97     J'ly '04 

99     J'ly '04 

128%J'ue'()4 

97%J'ly'()4 

109     J'ly '04 

122         122 

95     Aug'04 

91  91 

10334  AuB'04 

106%     106'<j 

101  Aug'04 
120%  Apr '04 

102  J'ne'03 
118     May'04 

61  61 

13%  Aug'04 
6%  May '04 

76  J'ne'03 
102%  Aug'04 

95%  Aug'04 
10134      1013, 

103  Aug'04 
103  Apr '04 
106%  Mar'03 
101%      101«8 

100*4        100*4 

104%  J'ne'04 
101%J'ne'04 
121  J'ly '04 
103%  Aug'04 


102  Mar'02 
92     Apr '04 

103  103 
107     Feb'03 

102  Kg  Apr '04 

103  103 
107     Aug'04 

72i4May'04 
102  J'ly '04 
105%May'04 
102*4  Apr'03 
102%  J'ly '04 
102         102 

87%  J'ly '01 
112=8  Apr'04 


10 


Range 

Since 

January  1 


Low    Migh. 

96  97 
9334     99 

128     128% 

97  100 
108  110 
117      122 

92        95% 
81        91 
103     104 
106%  10ft  % 
101      101*4 
120% 122 


118     118 
08%    70% 
13        16% 
6^8      7% 


102%  102% 
93%    97% 
101*4  102 
102     103 
102%  104% 


101%  102% 
100*4  101*1, 
104%  104% 
101%101% 
120%  121 
103%  103% 


92 
100 


92 
103% 


100»8  103 
94      103 

100%  113 
71*9    72% 

102      102*4 

105%105% 


101*4  102% 
93%102% 


11258  112 


NOTB— Buyer  pays  accrued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  B^riday 


latest  bid  and  asked.      H  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


8iinre  PriceM — Not  Her  Centum  Prices 


Saturday        Monday        Tuesday      Wednesday     Thursday        Prida 
Aug.   20        Aug.   22        Aug.  a'3        Aug.  S4        Aug.   25        Aug.    ■ 


79%  79% 

84  84 

11  11*, 

20%  20*4 
•8 


♦48*4    49% 

19=8     i9\ 

4*8        4*!- 


61%  Ol'^H 

39%  39% 

6*8  G-f 

•12%  ViK, 

27->b  27*, 

•4'J  42  i-j 

*35*4  .m^ 

64%  54% 

8814  88% 


79%  791. 

84%  845? 

12  12% 

22%  23 

8%  8% 


49       49 
19*4    19*4 
461a      4% 


»%    914 

9% 

9% 

30 

80 
39 

30 

••79       80 
1"    38*4    39% 

80 
39% 

61% 
40 

'12  % 


62 
40 

C7i6 

1312 


27%    28 1^ 
♦41        41% 


"36 

54% 
89 


36% 

54 14 
89*^ 


> 80 

•84*8  84% 

12%  12*. 

23  24 
*7*4      81. 


■►48 
19% 
4% 

7*4 
9*8 

10 
30 

79*4 
39 
3% 

61*4 

40 

67,8 

*12% 

7«i8 

•41 

'35*4 

54% 

89 


49% 

19«8 

4% 

8 

9*fc 
10 
30 
79*4 
39 '4 

3% 
62% 
4038 
6'ie 
13  4 
2S5ie 
41'., 
36 
54*8 
8i"58 


80  80% 

84*8  84% 

12%  13% 

24%  24% 

8  8 


•48*4 

•19% 

4% 


49*. 
19*^ 

4% 


•9% 
9% 


9*8 

9', 


80 
39% 


80% 
39% 


61% 

39*4 

6% 

13 

271*18 

42 
*35% 
54% 
89*4 


62% 
40% 
6% 
13 

287ie 
42 
36 
54% 
89*4 


80%    81% 

♦84%  84  »e 
13%  14% 
24%    26% 

*7''8--- 


48*4 

19'8 
4«8 

7lBie 
*9% 


48*. 

195, 
4«8 

8 
91. 


30 

*80 
39% 


30 
81 
39*8 


62% 
40 

6"l8 

1358 

28% 

42% 

36% 

65 

89% 


629i6 
40 

6% 
13', 
291. 
42% 
36  ^ 
55% 
89  4/ 


Aug.    26 


82 
84*4 

13*4 

26 


■►48% 

19% 

4 

7 

9% 
■►9% 
*30 
80 
39*8 

*3*8 
62% 
39*4 
638 
14 
29*18; 
42 
37% 

5:>% 

89-4 

*18 


82 
85 
14% 
2>.% 


49 
1958 
4  58 

7 

9% 
10 
31 

80 

3;t*6 

62*8 

39% 

14 

;9i*ie 
42 
37 14 

HdU 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry&  Electric.   50 

Pliilndelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  SuperiorJ.lOO 

Do     pref.l: 10(1 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nar 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    tlu 

Week 
Shares 


1,169 

442 

17,232 

6,907 

172 


25 
902 
,982 
239 
150 
125 
185 
220 
,208 
200 
,644 
,t6w 
,163 
,091 
,718 
163 
20" 
,491 
,470 


Range  tor  Year 
19U4 


Lowest 


57%  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43 

18% 
% 

1*8 

734 

5% 
20 
62% 
33*4 

2% 
55% 
3758 

5 

8 
19% 
38 
28 
45*4 
81 
22 


a, 


J'ne  3 
May25 
Muyl;; 
May  13 
Feb  8 
J'lyl5 
AuglO 
Jan  14 
Feb  •> 
Mar  3 
Marl2 
MaylT 
May2o 
Jau  6 
.Mar  14 
Mar  1 
Marl4 
Jan  2 
Mayl6 
J'nel8 


Highest 


82  Aug26 
92  Apr  12 
14%  Aug25 
26%  AiigJG 
8*8  Jan  26 


49*4 
21% 

U58 

t8% 

9*6 

13% 
38% 
81% 
39*8 
4I16 
62''ie 
43 

6"l8 

tl5l4 
29'-*  16 

4  2 '■2 
37% 
55*8 
89*4 
22 


Augl5 
Jan  23 
Aug25 
J'ly  lb 
Augll 
Feb  8 
Feb  6 
J'ue21 
AuglO 
Jan  25 
Aug25 
Jau  22 
Jan  13 
Jan  21 
Aug-.i6 
AuglO 
Aug2li 
Aug26 
Jau  2-' 
J'nelS 


Range  tor  Previous 
Year(WU3) 


Lowest       Highest 


58%  Dec 
84%  Oct 
10*4  l>ec 
20  Oct 
8     Oct 


40*4  Dec 
17%  Nov 
%Nov 
38  Dec 
7iiaOct 
10     Dec 

19  Nov 
t)4  Aug 
34%  Nov 

1  %  Sep 
(>b'\  Nov 

35  Oct 
5  Aug 
7*4  Dec 

18*4  Nov 

36  Sep 
27*4  Nov 
40%  Sep 
76     Oct 

20  Aue 


72%  Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 

52%  Jan 

■j6*4  Jan 

O^ieJan 

40*4  Jan 

10%  Jan 

11     Deo 

36     J'ly 

79*4  Feb 

45%  Jan 

4     Jan 

78*4  Jan 

47*4  Feb 

9     Jan 

17%  Jan 

M' lie  Jan 

44iiiBFeb 

40%  Jan 

47*4  Feb 

116%  Jan 

31     Mar 


i'Hii..Ani':i.i>iiiA 


Inactive  Slockit 

American  Cemeut 10 

Amer  Iron  &  Sieel 50 

Bell  Telephone 50 

Oanibria  Iron 50 

Central  Coal  &  Coke.  100 

Prefened 100 

Consol  Trac  Pitts 60 

Preferred 60 

Danville  Bessemer...  1% 
Diamond  State  Steel.. 

Preferred ,  _ 

Eastou  (;on  Electric... 60 
Kleo  Storage  Batt 100 

Pref  erietl 100 

Geruiuuiowu  Pass 60 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sill  Pow<feChem.50 
Keystone  Telephone  ..50 

Prererred 50 

KeyrttoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  &  Schuyl  H..50 

NeHfiiichoning  50 

N  ilaveu  Iron  &  Steel..') 
Nortli   Pennsylvania.. 60 

Penii  Gas  Coal 50 

Pennsylvania  Salt 60 

Pennsylvania  Steel..  100 

Preferred lOO 

Plilla  Co  (Pitts)  j)ref...50 
Phil  German  <fe  Norris.SO 

Phila  Traction 50 

Bailwavs  General 10 

Husqueh  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RRdfcC.lOO 
Unit  Pow  <fe  Trans. ...25 
United 'I'rac  Pitts 60 

PrefeiTed .50 

Warwick  Iron*  Steel. lo 
West  Jersey  &  SpaMli.50 
Westniorelnnd  Coal... 50 


Bid     Ask 


6% 
"47% 


61 


IV'f 


62  S/ 


2 
102% 


92 


76% 
44 

'98% 
1 
"8 
% 
4 
267 


3% 
60% 
78 


60 

47% 


18' 


103  Sj 


80 
44% 


99 
1% 


1 
4% 


80 


FUII.AUEI.PI1IA 


lioncls 

Al  Val  E  ext  78  1910  A-O 
AmRysconv53  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  58  1926.  J-D 
Berg&EBrw  Isl  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&DCan  l8t5s'16JJ 
Choc  &  Me  Ist  68  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracof  N  J  Ist  58. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  <&  Peo  Tr  stk  tr  ctfs 
Elm&  WU  Ist  6s  '10.  J -J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3%-48  1943 F-A 

Lehigh  Nav  4%s  ■14.Q  J 

RRs  4s  g 1914. y-K 

Gen  M  4%8  g.l924-yK 
Leh  V  C  l8t58  g  '33.. J-J 
LehV  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-I) 

Annuity  6s JD 

Leh  V  Trac  Ist  48 '29- J-I) 
Nat  Asphalt  5«  re 
New  Con  Gas  58  1948  J-I) 
Newark  Pass  con  js  1930 
NYPIi<&Nol»t4s'39J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4h  '36.. MN 

Deben  6s  1905 M-S 

Penn  gen  Os  r  1910. 

Consol  6s  c  1905.. 

Consol   58  r  1919.. 

Penn  &  .Md  Steel  con  (!s 

Pact  N  Y  Can  78 '06. J-D 

Con  58  1939 A-U 

Con  48  1939 A-O 

Penn  Steel  l8t  5s '17  MN 
People's  Tr  tr  certs  48  '43 
PColstAcoltr5s'49  MS 


.Var 
-Var 
.Var 


Bid      Ask 


102 
110 

92% 
102% 
115 


110 
107% 


111% 
100 'a 
1()S 
107*4 
105 
84 

51% 

102 
109 
llOSi 
112 

i'2i 

l4:i% 
68 


108 


101* 

91 
110 

114' 
102 


105S 
114 
99*4 

i'o''2% 
110\ 


118% 
10_'% 
111 


108% 


100' 


85 


IO9I4 
IIII4 


:44 


102 -4 
92>.j 


1:0% 


PHILADELPHIA        Sid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  <fe  E  gen  M  6  g  '20.  A-O 

GenM  48gl920..A&O 

Ph  &  Read  2d  58  '33. A-O 

Con  M  78  1911 J-D 

Con  M  68gl911....J-D 

Ex  Imp  M  48  g '47- A-O 

Con  M  of '82  48  '37. J-J 

Terminal  58  g  1941. Q-F 

P  W&  B  col  tr  48 '21.  J-J 

Rochester  Ry  con  58  1930 

S  R  E  Side  48  interim  ctfs 

U  Trac  Ind  gen  53' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTiniOKE 

Inactive  .'••toclis 

Atlanta*  Charlotte..  100 

Allan  Coast  LineRR  lOo 

Atlan  CoastL  (Conn)ioo 

(;ant«n   Co 100 

(ieorgia  Sou  <fe  Fla...lOO 

l8t  pref 100 

2d  pref 100 

(i-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L&  P  pref. 50 

Bonds 

Anac«8tia<fe  Pot  58 

Atl  A  Chl8t7...1907  J-J 
Allan  C  L  RR4hI952M-S 
Atl  Const  L(Ct)clf8  6s  J-D 

(-•tfs  of  indeht  4s J-J 

Halt  (•  Pass  1st  6s 'J  1  M-N 

Bait  Kundg  5s. 1916  M-N 

K X change  3  %8  1930  J  J 

l{elunding3%s  1952JJ 

MallA  PlsKisnil'll  A-O 

Biilt  Traclst  5s.. '29  M-N 

No  Bait  Div  5s  1942  J  D 

Convertible  5s. '0(5  M-N 

Cent'l  Ry  con .■>«  1932  M-N 

Kxlcfe  Imp  r>8.1932  MS 

ChasClty  Uv  Ist  .■.s'23  J-J 


101% 

66 
116 
103% 
127 
120 
112% 
106 
105 
123*4 


110 


971, 


121 

265 

90 


96 
64 

6 

3 
36% 


107 

10(1% 

120 

94  "a 
106*4 


113 


101% 
114 


lc5 


101% 
66% 


128 
12034 


12434 
115" 


97*4 


122 

262% 

95 


68 

7 

3% 
37 


101 

123 

96 


120 


BALTliUOltE 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Chart  C  &  A  ext  5s.  '09  J-J 

2d  78 1910  A-O 

City  cfe  Sub  Ist  58. . '22  J-D 
( ;ity  &  Sub( Was)  1st  5s'48 
Col  &Grn  V  1st  6s.  1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<S;  Alalstcon  5s '45  J -J 
GaCar<feNl8t5sg'29J-J 
Georgia  "  1st  6s.  ..'22  J-J 
GaSo  &  !■ ...  1  St  58  1945J-J 
G-B-SBrew3  •;»i951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28  A-O 
LakeR  El  1st  gu58'42M-S 
MetSt(Wa8h)l8l58'25FA 
Mt  Ver  Cot  Duck  Ist  5s- 

lucjomes 

Npt  N&O  P  Ist  68'38  M-N 

Generates 1911  M-S 

Norfolk  St  1st  5s '44- -J-J 
North  Cent  4  %s  1925  A-O 

68  1904 1-J 

Series  A  68  1926 J-J 

Series  B  58  1926 1-l 

Pitt  Uu  Trac  68  1997.  J -J 
Polo  Val  Ist  5s  1941..  J -J 
.SecAvT(Pitt8)58'34  J-I) 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  ife  Roan  5a  1926.  J  J 
Soutli  noiiiid  Ist  5a..A() 
U  Kl  LAP  Ist  4%s'29  M-N 
Un  Ry<feKl  lst4»'49  M-S 

Income  4s  1949 ID 

Va  Mid  1st  6a  1906. .MS 

2il  series  Gs  19 11...  MS 

3d  series  6s  19 16.. M-S 

4 til  spr3.4-5sl921.M-S 

6lh  series  .'■>s  1926. M-S 

Va  (SiMie)  3s  new  '32. J-J 

Funddel)t2  38  1991.JJ 

West  N  c;  c<in  6h  1914  J-.I 

Wes  \*a  CA  Plat  Gg'  1 1  J  J 

Wil  &  Weld  58..  1936. J-J 


Bid 

Ask 

85 

116 

110 

113% 

100 

.  .  ••*• 

110% 

113*4 

107 

110 

112 

122% 

...... 

11414 

54% 

106 

12(.% 

69 

69*4 

19% 

20 

il2% 

113 

113% 

117 

113 

"si'p 

82 

fS 

88*4 

93 

93  % 

47 

47% 

113 

116% 

112% 



112% 

95*4 

96*4 

111% 

115 

» 1 

*  Bid  ana  aaked  prices;  no  sales  on  thi3  day.    ||  Lowest  U  ex^livldend.    ^  Us-rlgUts.    fipiOpaid.    t  Iteorgaalzatlon  oertLUoatos  93  aasesament  paid.    , 
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Volume  ot  Busiae3s  at  Stock  Exchanges 

THAMttACTlUNa    AT    THK  NEW   YORK    STOCK    EXCKANQK 
DAILY.   WKICKLY  AND   YEARLY 


Week  ending 
Aug  'id 

i  WU4 


Saturday  ... 

Monday 

TuoHdiiy 

Wednesday. 
Thursilay... 
Krlday 


Total. 


Shares 


2r.iM:i7 
474,557 
502,!187 
487,t)S8 
55ii.Sn6 
492, yb5 


Par  value 


$24,881,700 
44.725,'2UO 
48,20  l.S.iO 
45,(18^,800 
49,50!),60 
40,957.850 


2,781,520|$259,365,000 


Railroad  <tc 
Bonds 


$1,203,000 
2,1187,500 
2,122,500 
2,6il7,.")0U 
2.1)011,1100 
2,599,000 


$13,214,500 


Btate 
Bonds 


$35,000 
22.000 
44.1100 
17,500 
27,1100 
6,000 


$151,500 


Bonds 


S3,S0() 
300 


5,01.10 


$8, GOO 


tiaUs  at 

New  York  Hiock 

h>xchanfie 


StocKa — M  o.  8  liares 

Par  value 

Bank  shares,  par.. 

BONDS 

Gk)V6rument  bonds 

State  bonds 

BB.  and  mis.  bonds 

Total  bond.s 


Week  ending  Aug  28 


1904 


1903 


2,781,520  1,3->3,0:!S 

*259.306.O0O  $125,861,850 


$11,900 

8,600 

151,500 

13,214,500 


$13,374,600 


$1,500 
$13,300 
6,246.900 


$6,260,200 


January  1  to  Aug  26 


1904 


73,714.561 
*6,853,l:f  1.775 
i447,2U0 

.T507,680 

4,3?  5,700 

421,343,200 


*426,226.580 


1903 


ll0,S25.7(i7 
$10,372.94H,400 
$434,050 

$9,190,550 

3'i2.(iO() 

440,386,500 


$449,939,650 


DAILY   TKA-NSAGTIONS  AT    THE    BOSTON  AND  THILADELPHIA 
EXCH.ANQES 


Week  ending 

Aug  26 

lyui 


Saturday  

MoDiluy 

Tue.sday 

WedncHday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
sliaref 


7,988 
11.617 
14,924 
25.310 
2ii,478 
39,.i43 


125,660 


Unlisted 
shares 


3.2.55 

8.812, 

11.841 

10,200 

9.1^5 

10,019 


63,292 


Bond 
sales 


Philadelphia 


Listed 
shares 


$13,500 
20,000 
31,000 
75,000 
19.000 
23,000 


6,264 
9.737 
12.468 
15,777 
25,402 
20,869 


$181,600|       90,517 


Unlisted 
shares 


1,03S 
4,709 
9.642 
2,h99 
2,66.t 
4,232 


26.0S9 


Bond 
sales 


$13,000 
66,500 
52,500 
67,500 
51,100 
27,000 


$277,600 


Outside  Securities 

A  Weekly  Review  oi  Outside  Market  will  be  found  on  a  preceding  page. 


Streel  KaiUvays  ^^^ 

NKW   VOKK  CITY 

BleeckSlcfeFulFstklOO      32 

Hist  mort  4s  1950  ..J-J       94 

TIB'y&7lh  Avestk  ..100    240 

112d  mort  58  1914  ...J-J     104 

Con  5s  1943    See  Stock   Excli 

B'waySurllstSsgu  1924  ^108 

2d  58  iut  as  rental  1905  J   99  Hi 
flceul'lcrosst'u8tk..l00    330 
lIlstM  68  1922  ...M-N  ni7 
11CeuPkN<fe  Eit  stk.lOO    204 
IJOhr'fr&lOthStstklOO    177 
Col&  9th Ave  58 -b'e«  Stock  Exch 
Dry  D  E  B  &  B— 
iflst  gold  58  1932... J-D    110 
ilseriy  58  1914  ....F-A      99't2 
HEighth  Avenuest...lOO    390 
flScrip  68  1914. ...F-A    105 
1l42d&GrStF'y8tk..lOO    390 
42dSt  M  <fc  StN  AV..100       60 
1]l8t  mort  68  1910  .M-b    lOihi 
lt2d  income  68  1915  J-J       80 
InterboroughKapTr.lOO    1474; 
Lex  AT  dc  Pa.v  F6s  6eeSt  k  Exc 
Metropol  Securities    See  Stk  E 
Metroyol  Street  By    See  Stk    E 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stoeklOO    205 
lilsl  mort  68  1909  M-^  ilO'ZK 
Cou8ol58  1948....  F-A  411lHi 

S Sixth  Avenue  stock  100  172 
ou  Boulev  58  1945. .J-J  4102 
So  Fer  Isl  5»  191W...A-0  5105 
Tliird  Avenue    See  .Stock   Exch 

Tarry  W  P  <fc  M  68 1928    103 

Vker8StBK5sl940A-U  104 
28th  &  29th  Sts  1st  58  '96  jUl 
TlTwenty-Th'd  St  stk  100     390 

Deb  58  1906 J-J        96 

Union  By  Ist  58  1942  F-A     109 

Weslchesll8t5s'43J-J     102 

BKOOEXTN 

Atlan  Ave  53  1909.. A-O  n02 
Con  Sag  1931 A-O     110 

Imut  5s  See  Stock  Exc  h  list 
B  B&  W  E68  1933..A-U  100 
Brooklyn  City  slock...  10    236 

Con  OB    See  Stock  Excli   list 
Bkln  Crosstn  58  1908.  J -J     102 
Bkn  Hgtsl8l58  1941  A-U     105 
Bkln  QCo&  Sub    iS'ee  Stk    Exch 
Bklyu  Bap  i'ran    See  Stk    Exch 
liUouey  l8.  <&  Bklyn  ..lou    ;^30 

Isi  cons  g  48  1948. .J-J     10014 

Brk  C  <fe  N  6a  1939.J-J  111 
GrSt»S!Newl8t58'06F-A  100 
Gr'pl  dfcLorimer  St  Ist  6«  102 
Kings  Co.  Elevated— 

iBl  48   1949    See  Stock    Exch 
Nassau  Elec  prer 100      76 

6s   1944 A-O     llOi-i 

I8t4sl951 See  S\  k  Exc 

N  Wb'g<te  Flat  latex  4  hiS     101 
Steinvray  1st  63  1922. J-J  ml 


OTHER  CITIBS 

Bnflalo  street  Rv— 
Istcou.sol  5s  1931. .P-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk.  100 
Cliic  U  iiiouTrac  See  St'Ck 
Cleveland  Electr  By.  100 
Columbus  (O)  St  Uy..lO0 

Preterreit 100 

Colum  By  con  63    See  Pli 
Crosat'wn  l8t6s'33.J-D 

Brand  Bapida  Ky 100 

Preferred 100 


Ask 

34 

97 
245 
107 
list 
110 
101 
350 
121 
209 
185 
list 

112 
101 
405 
106 
405 

70 
107 

85 

U8\i 
list 
X  Ust 
X  list 
192 
209 
103^2 
113 
176 
106 
108 
list 
106 
107 

113»2 

400 

99 

112 

106 


239 


106 

list 
list 
350 
101 
114 


ni2 

113^ 

iU>5 

107 

175 

IWO 

Exch 

list 

69 

71'. 

90 

Ol^'^ 

106 '« 

lU  lis) 

1105^4 

108 

67 

60 

86 

89 

list 


112 
U  list 


Street  Kail^vays 

Lake  St  (Chic)  El  stk.  100 

Ist  53  1928 J-J 

TILouiav  St6sl930..J<S;J 
Lynn<fe  Bos  Ist  68  '24.  J. D 

New  on  BysCo 100 

Prelerretl 100 

4'i2S  1952 J-J 

North  ClUc  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2'»b  to  6%  perpet 

North  J  ersey  St  By  iOO 

1st  48  1948 M-N 

Cons  Ti  ac  of  N  J..- 100 

let  58  1933 J-D 

New'k  Pas  By  58'30J-J 
Or  &  No-w  1 81 6s  '05  A-O 
Essex  Pas  63  1905  M-N 
Bapid  Tran  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob&Patersonloo 

48  g  1949 M.N 

80  J  Gaa  El  &  Trao  100 

<iug5s  1953 M-S 

No  Hud  Co  By  68'  14 J-J 

58  1928 J-J 

Ext  .TS  1924 M-N 

Pat  City  con  68  '31.J-I) 
2d  68.  ...1914  opt  A.O 

Rochester  .iy 100 

PreferrM 100 

Con  63  1930    See  PhUa 

2d  63  1933 J-D 

So  Side  El  (Clue)  stk. 100 
Syracuse  Bap  Tr  68  1946 
Unit  Rys (St  L Trans)  100 

Preferred 100 

aen  43  1934....  See  Stk 
UmtBysSanFran  A'eeStk 
Wash  By*  El  Co....  100 

Preferred 100 

48  1951 „ J.l) 

^WestChiCiigoSt 100 

HCong  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK       ■ 

Cent  Union  Uas  Ist  os... 

Con  Gas  (N  Y) stk.  6ee  St 

Conv  deb  68  ctfs  AeeStk 

EquitGascon5sl932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 
NYG  EL  H<feP  6'e«  Stock 
N  Y  &  East  Uiver  Gas— 

1st  53  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <fc  Biclimond  Gas.lOO 
Nor  Un  Ist  58  1927. M-i\ 
ll.Staudard  Gas  com  ..loo 

11  Preferred  100 

1st  5s  1930 M-N 

OTHRR  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binsrhaniton  Gas  58  193s 
Biookiyn  Union  Gas  deb 

68  1909  oonv '07...M-S 
BuUalo  City  Gas  sU)Ck  100 

1st  6.S  1947    See  Stock 
Chicago  Gas    SeeH  Y  Stk 
Consol  Gas  of  N  J 100 

1st  6s  1936 J  J 

Consumers'  L  U  <&  Pow— 

5s  1938 J-D 

HUetroit  City  Gas 60 

Elizabeth  Gas  Lt  Co.. loo 
Essex  (fe  Hudson  Gaa  100 


Bid 
3\ 
i  9i^ 

n3'4 

112  Hi 

9*. 
29'. 
74>i 
72 
95 
52 
19 
72^2 
69  Hi 
10842 
}113 

noo 

ilOO 

245 

5109 

17 

7242 

91 

noo 
m2 

4110 

no4 

4122 

ilOO 

100 


Ask 

4 
96 
114 

11442 

ID'S 

31 

76 


<Jn!«  SecuriticH 

Fort  Wayne  6.s  1925..  J-J 
Ga«<fe  Kl  Bergen  Co. .100 
Grand  Kapitls  Gas — 

Hist  5h  1915 F-A 

Hudson  Co  (ias loo 

58   g  1949       See  Stock 
Indiana  Nal<&  111  Gaa— 

iHt  68  1908 M-.N 

Jackson  (ias  Co 50 

5a  g  1937 A-O 

Kansas  City  Gaa 100 

1i5s  1922 A-O 

lUiacledo  (ias lOo 

1iPr(;lerre(t  100 

Lafay'eGaslat  6h'24.M-N 
lvOK<fcW,al)V  l8tiia'25.J-li 
Madiaon  (ias  6s  192f>.A() 
Newark  Gaa  6a  1944. Ci-J 
Newark  Couaol  Gas. .10(1 

TICon  g.=i8  1948 S-1) 

No  Hudson  L  H  &  Pow— 

08  1938 A-O 

110&  IndC.Vat&  111  .100 

1st   6r  1926 Jl) 

Pat  &  Pas  (iaa  &  Elecl  01 

H  Con  g  5s  1949..... M-S 
St  Josepli  (ias  5a  1937. J  J 
StPaulGas  Gen  58'44M-S 

Tclesrr  &  Telephone 

flAmerTeleg&  Cable  100 
BellTelephof  Hii Halo  100 
^Central  <fe  So  Amur.  100 
Ch68&  PotoTeleph..lOO 

58  1909-29 J-J 

llCommercial  Cable  ..100 
Commer  Un  Tel(N  Y).25 
Bmp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold(fc  Stock 100 

114  428,  1905 

Hudson  RiverTelephlOO 
UN  Y&N  J  Teleph...lOO 

6s  1920  See  Stock  Ex 
IINorth western  Teleg.  5o 

Pacific  cfe  Atlantic 25 

1]Southern  <fc  Atlantic  25 


Hid 
65 

28 

{101 
79 
Exch 

42 
81 
i  98 
12 
97 


AXK 
60 


90 

58 

40 
il06 
«135 

734, 

au8 

}100 

3 

40 

55 

'ao2 

90 

95  H 


89 


104 

30 

104 

180 

115 

78 

47 

118 


100 

521;; 

21 

73 

70 
109 
114 
101 
101 


110 


73 

93 

101 


106 


list 
illi4 

89  42 
102 

10 

53 
Exch 
Exch 

16 

67 

83^4 

4342 
}   72-4 


no?  42 
k  Exc 
Exch 

stk  E 
290 

Exch 

ni2 
no8 

35 

no3 

130 

155 

ni04i 


6034 

91 
3 

95 


102 
100  ■< 


105 
90 


184 

334 
Exch 
Exch 


82 
152 
chanv 
120 

■/8 
100 


103' 
93 
96 


92 
100 
106 


11 

54  4i 
list 
list 

164i 

68 

8^78 

46 

75  "4 


109 
li  Ust 
Ust 

lisl 
310 

10834 
list 

114 

no 


106 
150 
17') 
II2I3 


62 

92 

93 

184^. 
4'« 
list 
list 


noi 

t 

200 
10142 


93 
102 


102 


Electric  Companies 

Chicago  Edison  Co. ..100 
IIKlngsCo  ElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  (^  El  L&PowColOO 

Preferred 100 

U  uited  E  lectric  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911.J-J 
Con  63  1948    See  Stock 

N  Y  cfe  E  B  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  cfe  Hob  con  5s  '46.J-  D 
Hob  Fy  Islos  1946  AI-N 

N  Y  <fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J.D 

HUniou  Ferry  stock  .100 
nut  68  1920 M-N 

Railroad 

Ohio  Peo  <fe  St  L  pref.lOO 

Deposited  stocK 

Undeposited  stock 

Prior  Uen  g  4  42S'30M<feS 
Con  mtg  g  5s  1930.J<fcJ 

Income  58  1930 

Chic  B  I  &  Pac— Bef  g  48 

19.U  op  to  1911 A-O 

Enecouv4sAprr53A<!tO 
N  Y  Cent.ieb  48  •34.M-N 

Northern  Paotfio loo 

When  released 

Northern  Securities..  100 

Beduced 

Pitts  Beasife  LE 50 

Preferred 60 

Seaboard  Air  Line — 

Colnrr)sl907  OP...M.S 

SouiU  Pac  pref  (w  i)  .100 

Va  &  Soiitliwe,sieru..lOO 

Wabasli  Pitts  Term  Ky— 

latg4s.luuell954.J-D 

2dg48Juuo  1  1954 

industrial  and  lUiscel 

Alliance  Realty 100 

UAUis-Clialmera 100 

liPrelerred 100 

llAmer  Bank  Not*  Co.  60 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

AmMaUini;6s  1914. J-U 
Amer  Press  Assoc'n.lOO 
Amer  ShipbuUtUng...loo 

Preferred 100 

Am  Soda  Foun  (iom..lOO 

1st  preferred 100 

2d  preferred 100 

American  surety 60 

Amer  Tobacco  com...   50 

II  Pref  erred 100 

Am  Typelo're  <^om...lOO 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

6s  1919 JJ 

llBarney&Sm  Car  ...100 

llPreferreil 100 

Bliss  Company  com 50 

Prelerri,'d 60 

Bonddi;  iMtgQuar 100 

Borden's  CondMak..lOO 

Preferred 100 

Camden  Land 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlSI-N 

Century   Realty 100 

Ciiesebrough  .MfgCo  100 
HClalllDCH  B)l8tpref  100 

H  2d  preferred 100 

I    llcoinmon 100 


145 
200 

90 

60 

81 

20 

7034 


5 
105 
Exch 

77 

<!   89 

107 

«108 

no2 

40 

i    94 

28 

88 


9 

106 
88 
24 

I   93 

I    85 

99 


fc'4 
20 
3. 

5 
34 
48 

93'-.; 

I  "-J 
^  13--^ 
\      9 

10 

10 

}92 
70 
8 
15 
26 
30 

104 

30 
-2 
200 
{102 
IK 
14 
90 
14-^1- 
434 
18 
60 
20 
55 


132 

103  !» 
2'e 
t    33 
t    70 

95  42 
II3I4 
36 

85 


90 

1042 

47 
64  Hi 
44i 
iVe 
93 
83 

102 

90 

19 

81'e 
2 

67 

11 
160 
250 
136 

29 

87  Hi 
3'. 

13  42 

744i 


100 
12 
60 


InaluMlrinI  and    >lin(-ei       fn,( 
Col  <fe  H  ock  Coal<fc  I  p  I  1 00       66 

l8lK58l917 J-J}    85 

Compreaae*!  Air  f;o...lOO  S, 

103      Couaohd  Car  Heating  100      GO 
80      IjCona  Kircw'ks  com  .100       14 

iwl  llPreferred loO      60 

Cons  Ry  I. Tir  A  Kef  rig.  100         4  4, 

46  Conaol  Rubber  Tire. .100  »« 

Debenture  4h 9 

102       Cona  Storage  Battery  100     

16       ContToljac  deb  7a'0.')A.O  '/lOl  4j 
98''^   Cotton  Oil&Fibr<',prel.2o  I      3 
15       Cramps' Sh&Kn  Bldgloo      20 

100      llCrucible  steel 100        51 

63  llPrelerreil 100      37 

47  CnbanWsof  1890 98 

109       liDiamond  .Match  Co. 1(10     134 
135  "i    Dominion  Securities.  100         5 

74~y    Electric  Boat 100      39 

1084<       Preferred lOO       65 

Electric  l.«ad  Reduc'u.5o  f        -^ 

102  Preferred 5(M  . 

5       Electric  Vehicle loo 

45         Preferred loo 

Electro. Pneiira'icTranKI  t 

Empire  Steel lOlJ 

Preferred 100 

llGeneral  Chemical  ..100 

li  Preferred lOO 

G(dd  HUl  Copper 1  • 

Greene  (Consol  Copiier.lO  * 
Greene  Consol  Goid...lO  t 
Hackensack  .M  eaiUiwal  Oo) 
Knick'b'ker  Tr  Co  rec;  s 
Hackensack  Water  Co— 
10542        Bet  g  48  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  (Joramercial.ioo 

82  Preferred 100 

62      Havana  Tobacco  Co. .100 

121  Preferreil 100 

HeckerJones-Jew'l   Mill 

90  IslOa  1922 .M-S 

1534j   Herring. Hall-MarvinlOO 

list       Ist  preferred 100 

123  2d  preferred 100 

82       Uoboken  l.and&  ImplOO 

103  115s  1910 M.N 

Houston  Oil loo 

Preferred loo 

Had.son  Realty 

1  nternat 'IBank  111  gCol  00 
Int'n'l  Merc  Marine.  100 

92  4,       Preferred 100 

52  Col  tr  deb  4  '-2l922op'0 

International  Salt 100 

Ist  g  5s  1951 

71*4   luternational  SUver.lOO    — 

Preferred 100    — 

Ist  68  1948 JD  nOiiH? 

Lanston  Monotype 20  t    1"* 

Lawyers  Jlort  Insur.lOO    180 

Lawyers' Title  Ins. ..100    310 

list       Lord  &  Taylor  pref  ..100    102 

HLonllard  (P)  pref  ...100    115 

90      Mackav  Comiianies  ..lOo       25 

108  Preferred 100      (39  42 

110      Madison  Sf)  Garden..  100      10 

104  2d  6a  1919 MN       60 

60       Manhattan  Transit 20  t      3^4 

97       Mex  Nat  Construe. pflOO         742 
31      Monongahela  B  Coal. .50  ' 
90         Preferred 50' 

Mont  &  Boston  Consol  .5  t 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100      14  42 

UPreferred 100      73 

National  suretv 100    116 

10      llNew  Central  Coal 20      42 

109  N  Y  Biscuit  63  1911. M-S  105 
90  NYMtge&Secuiity.lOO  116 
28      IJNew  York  Dock  ....100 

UPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lura'r  &  Pulp  1 00 

993t  nontario  SUver 100 

Otis  Elevator  coin 100 

139  Preferred 100 

10418  Phoenix  Mining 1 

2 '12    Pittsburg  Brewing 50 

35         Preferred 50 

75      Pittsburg  Coal 100 

Preferred lOO 

96      Pratt  <fe  Whitn  pref..  100 

1134j   Bealty  Assoc  (Bklyn)lOO 

Boyal  Bak  Powd  pref.lOO 

BusseU  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  10() 

Seminole  Mimug 5 

Smipson  Crawford  Co  100 
Deb  8 168 '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  (jonplercomlor 

Preferred lOi 

Standard  Milling  Co. 100 

434      Preferred 100 

4518      5s 

96       SUndard  Oil  of  N  J.. 100 

86      Storage  Power 50 

"4   Swift  ifc  Co  See  Boston  St 
103  let58  1910-1914. ...JJ 

100      Tennessee  Copper 25 

20      UTexascfePacibc  Coal  100 

1st  6s  1908 A-O 

4      Title  Guar  &'IYn8t...  100 

72      Title  Ins  Co  of  N  Y..100 

14      Tonapah  Mm  (Nevada).  1 

170      TreutouPotleriescomlOO 

500         Preferred  new 100 

138      Trow  Directory  new. .100 

32       Union  Copper 10 

Union  Typewr  com. .100 

342       Istpreferred loo 

1442      2d  preferred lOo 

75      Unit  Box boanlA  Pap.  100 

'^0         Preferred 100 

no      120       USCottonDuck 100 

130      150       u  S  Envelope  com. ..100 

130     145         UPreferred loo      7'J 

345      360       US  Be-all  y<&  Imp  «e?  St' k   Exch 
j;ll7      121       U  S  Shipbuilding  (w  I)...         7 

110      112  Preferred{w  i) 43 

t      he        ^      6certif8 -'•*';•! 

112     114      U  S  Steel  Corp  new  5s  i'ee  Stk  k. 

14        18  ColtrsI5s'51opt '11  ..  ni8'4 

65        60  ColtrsfSs'ol  not  opt.     n08'« 

l»b      I's   Universal  Fire  Ex  t'r.  100        b 

9         934    Universal  Tobacco. ..loo  % 

51        54  Preferred 100        2 

105     115      Westchester    <fc    Bronx 
400      440  Title*  iMort  Guar  Co.     130 

Vti       96      Westingh  Air  Brake. .50  1 130»4 
90       95       White  linob  Mining.    10        4 
90       95      Worthing  Pump  pref.lOO    119 


80 
90 

66^ 

18 
67 

n 

10 

102  >» 

6 
25 

5", 
37  4» 

135 
20 
42  1 
67  I 

124 
22  " 

7'* 
40 
56 

97 

14*^ 
10<« 
14 

16  ^ 

92  >• 

82  >i 

15 

35 

27 

4U 

107 
1 
4U 
6- 


105 

3 

18 

100 


5 

\^'* 
75 

22 

67 
9 

35 
101i» 

11 
190 
330 
104 


20 
I '8 


4-2 
73* 
1 

3'4 

33 

94 

14 

26\ 

44a(. 


25  >i 

70 

20 


3H 
9 


2 

1024 

15 

81 


44 

125" 


5742 

99 
129 
105 

61 
184 
I3S 


400 
20 

110 
5  4. 
24 
73  4; 

624 

^16 

K  Exc 

4101 

I    27 

76 

ilOo 

460 

140 

t  .    7'.2 

6 

80 

65 

)         ■'e 

80 

109 

109 

1 

74j 
3 


48 

734 

3 

434 
36 
97 
16 
23<^ 
44^4 


136 

107      : 

63 
187 

2,'« 

76 
150 

30 
126 
6^ 

26 

76 
627 

H 
h'ge 

I0l>f 

30 

90 

110 

466 

150 

8<« 

10 

86 

76 

1 

83 

ll',J    , 
111 
l"* 
8>« 
6 
20 
76    ' 
list 


X  Ust 

109 

109 

7 

1 

5 


150 
13S 

4 


I  Bayer  pays  aoaru«d  interest,    t  Prlue  per  sluure.    t  Haio  price,    a  Ex  rigbts.   «Ex  (U7,  M  sells  un  stock  fixotka&ge,  l)ut  not  a  Tory  aoure  a«oarl^« 
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RAIJLROAD    GROSS    EARNINQS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnini^s  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the.  street  railiuavs  are  brought  together  separateiu  on  a  imbsequent  page. 


BOADS 


Ala  Gt  Southern. 
AlaN  O  &   lexa- 

N  O  &  No  East. 

Ala*  VlcksUV 

Vioksb  8U  &  »'. 
AllegJieny  Valley 

Ann  Arbor 

Atoll  Top  &S  Fe. 
Atlanta  &  i  Uar.. 
AtlKnoxv  &  No. 
Atlantic  &  Bir  a 

Bi  unew.&Birin 
All  Coast  L.iue..( 
Bait  A;  Ann  SL... 

BaltA  Ohio 

Bangor  &  Aroosi 
Bellelonte  Oeut'l 
BridKt  &  Haeo  K. 
Bull  Roch&  'ivl." 
Bultalo  &Sii6q... 
Canadian  North 
Oanadlau  PacUU 
Oent'l  of  Geor>ila 
Cent'lof  N  Jersej 
Central  Paoitic. 


Chattan  South'u.  '^d.  wk  Aug 


Chesap  &  Ohio 
Ohio<)^  Alton  By. 
Ohio  Gt  Western 
Chiclud  AL'v... 
Ohio  MUw  <te  St  F 
ChiCifc  North  W 
Ohio  St  PM  &0. 
Chlo  Term  Tr  Kh 
Oln  N  O  &  T  Pao 
CI  Cln  <jh  <&  at  L 

P6orta<fe  Kast'ii 
Colorado  &HouUi 
ColNewlxfc  Lau. 
Copper  Range... 

Cornwall 

Cornwall  &Leb.. 
OumlHirrrt  Valle\ 
Deny.  &  Klo  Gr.  / 

Kio  Gr.  West.  S 
Det  &  Mackinac. 
Detroit  Southern 
DulSoSh  .ScAtl.. 

Erie 

Evans V  <&  T  H.. 
F'rchUd&N'r'e'i 
Farniv&  Powhat 
FtW&UenvCitj 

(Georgia  HH 

Ga  South  &  Fla. 
GUa  ValGii.  N.. 
Qr  Trunk  System 

Gr  Tr.    West'u 

DetGr  H&M. 
Great  Northern . 

Montana  Oent'l 
Total  systouj 
Gulf&Shiplsland 
Hocking  Valley.. 
HouH  &  Tei  Oeni 
H  &  E  W  Texas 
Housdchhrevep  1 
Illinois  Central.. 
IllinolM  Soutberi 
Ind  111  &  Iowa... 
Ini  <jj  Gt  Nortli'ii 

ilnteroc  (Mex.).. 
owa  Central 

Kanawha  ii  Mid. 
Kan  City  South'n 
LaheErie&Westn 
Lehigh  Val  UK. 
Lexing  ii  Kast'u 
Louk  iKiaud  . 
Louisiana  &  Ark 
LoU'SV  tleu&btL 
LouiHv  <s  Mttflhv 
Macon  &  Blrm.. 
Man't^wAGr    .h 


Latest  Hroxs  harninys 


Week 
or  Month 


2d  wk  Aug 

I'ai'iUc. 

July..., 

July..., 

July..., 

June ... 

3d  wk  Aug 

.liily.. 

May   , 

July.. 

April. 

Ap  11 

june.. 

May.. 

June . 

una . 
July.. 
June  . 
3d  wk  Aug 

una 
3d  wk  Aug 
3a  wk  Aug 
3d  wk  Aug 

July 

January 


June 
iune, 

2d  wk  Aug 
■2d  wk  Aug 

Ji.ne. 

Juiy 

July 

2d  wk  Aug 
2d  wk  Aug 

une  .. 
.Hay... 
2d  wk  Aug 

June 

May , 

une , 

June 

January.. 

3d  wk  Aug 

June. 

2a  wk  Auji 
31  wk  Aug 
May. 
lihwk  Ap 

July 

June 

May 

June 

July  , 

January  .. 

3d  wk  Aug 

1-twK  Aug 

Istwk  Aug 

Juiy 

July 

July 

2d  wk  Aug 

2d  H  k  Aug 

January 

January 

January 

July  .... 

July 

June 

3d  wk  Aug 
WkAug6. 
3d  WK  Aug 
3u  wk  Aug 

June 

Juiy 

May 

June. 

May 

June 

.vittich... 
3d  wk  Aug 

July 

June 


Current 
Year 


57.595 

178.631 

95.775 

98.545 

I>et 

38.879 

4,742,836 

274.176 

61.177 

55,419 

19,416 

1,764,190 

15.204 

5,3Sl,89a 

156.365 

2.374 

3.609 

160,272 

81,433 

67.200 

1,002.000 

162,700 

1.921.655 

1,460.6.09 

2,744 

1.737,716 

956,168 

134.318 

117,089 

3,866.198 

4,625,080 

847,821 

29,280 

133.874 

2,038,743 

250.120 

104,647 

13.732 

44.979 

6,009 

19.479 

14y,750 

312,600 

86.960 

28,607 

54.638 

3,869,030 

44,936 

2.724 

8,685 

152,566 

158.627 

124,508 

29.078 

672,857 

78.112 

37.745 

3,491.979 

180,736 

3.672.710 

36,596 

164,285 

418.280 

69.903 

16.514 

3,880.473 

27.056 

135.892 

92,440 

89,000 

51,575 

33.690 

464,874 

404,814 

2,514.006 

51.056 

60,790 

76i'.576 

10,256 

8.340 


Previous 
Year 


54.672 

200.364 

84.760 

94,440 

93.948 

36.771 

5,386.593 

243.040 

62,949 


1,805.412 

13.417 

5.837,436 

161.158 

5,879 

5.133 

169.865 

79.817 

57.800 

926.000 

154.2(10 

1,886,587 

l,349,o78 

2,709 

1.525.050 

747,957 

160,467 

110,410 

4,050.923 

4.766,402 

951.872 

31.905 

127.764 

2,039.013 

273.974 

132,273 

13,339 

39.204 

9,354 

25,306 

125.193 

873,300 

82,520 

85.919 

61,16'-' 

4.264,190 

47,139 

2,729 

7,343 

180.766 

164.858 

144.507 

30,920 

747,40J 

105,126 

28.031 

3.400.09:. 

180,929 

3,586,0i:4 

36,529 

157.276 

460.339 

81.363 

19.041 

3,822,203 

1 2.754 

128.828 

89.884 

101.480 

50.973 

31.416 

389,391 

467.475 

2.624.090 

64.770 

7.877 

56,155 

686.165 
11.055 
11.344 


liny  I  to  Latest    Date 


Current 
Year 


% 
350.832 

178,631 

95.775 

98.545 

nu- 

271,962 

4.742.836 

3,251,025 

61,177 


20.544,975 

154.148 

65.07  I, Ool 

2,015,356 

i:.374 

45,950 

1,113,16 

963.170 

505,500 

7.272.0U0 

1.224.290 

1,921,655 

13.775.430 

22,648 

19,297,0/5 

11,4j5.8o3 

791.047 

675.506 

48.330,335 

4,625.080 

847,821 

I84,8e3 

825.111 

21,069,954 

2.785,120 

696,542 

22i,035 

466,453 

74:.'i31 

242,307 
1.291.195 

2.176,800 

981.313 

150,690 

398.801 

41.108.530 

1,485.129 

2.7li4 

85,420 

2.321,564 

2,418. •Je3 
124,.508 
235.533 

6.03:i,077 
442.506 
168.024 

3,491,979 
180,736 

3,672.715 
213.701 
861,710 

3,461,608 
519.274 
12-i,142 

3,880.473 
27.056 

1.582.380 
644.H0Z 
530.170 
339,738 
234.93( 

6.450.320 
404.814 
27.086,112 
611.947 
Inc.  296 
704.67 1 
672.340 

4,915.840 
10.256 
89.923 


Previous 
Year 


352,593 

200.364 

84,760 

94,440 

153,918 

276.553 

5,3.-i6..593 

2,915.530 

62,949 


19,682,455 

113,252 

63.449.633 

1.800,168 

5.879 

49,418 

1.226,979 

1.000,752 

426.700 

6,731,344 

1.178.375 

1.886.587 

12,847,305 

15,4-4 

16,711.602 

10.071.09::: 

920,533 

682,484 

47.662.738 

4.766.402 

951.872 

204,332 

H83.427 

20.390.762 

2.666.827 

805,811 

192,922 

3.".3,249 

94.729 

253.859 

842.194 

2,502,900 

953.707 

210.386 

442,148 

41,436,484 

1,445,527 

2,729 

77,227 

2,273,997 

2.308,299 
144,507 
179,385 

5.340.695 
551,437 
126,514 

3.400  095 
185,929 

3,586.024 
i;27,381 
861,472 

3,358,-51 
555.001 
144.551 

3,822,203 
12.754 

1,716.716 
661.375 
547.770 
33.j,935 
219.908 

6,010.459 

467,475 

23,953,356 

574.786 

,227 

532,534 
608,436 

5,080,29  1 

11.055 

140.483 


BOADS 


VTanls  &  No  Eas' 

Maulstiqiie 

Maryl'd  &  Penn.. 
J.Mexican  Ceut'l.t 
{Mexican  litern. 

[Mexican  Ry 

[, Mexican  South' I. 
Miilen  <t  So'w'u. 
Mineral  Range.. 
Minueap  A  St  L. 
MHt  P&  8  St  M. 
Mo  Kan  <te  lexai- 
Mo  Pao  &  Iron  Ml 

Central  Branch 

Total 

.Mob  Jack  &  K  C. 
.Mobile  &  Ohio... 
JJashOh  &  St  L.. 
JNat'lRRof  Mex 
Nev-Cal-Oregon 
.Nevada  Central.. 
N  YC&  HudKlv 
ISf  YOnt<te  West. 
V  Y  Susq  &  Weal 
:!^orfolk&  West'i 
Vorthern  Central 
.North'n  Paoitic 
Nor  Shore  (Call.. 
Ohio  Riv&  West.. 
Paoilio  Coast  Co. 
ePenn-EastP&l. 

eWestPife  E... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  <fe  Erie 

PIttsb  C  C  &  St  I 
Raieleh  &  ■ '  Fear 
Reading  Railway 

Coal&  IrCo 

Total  Both  Cos 
Rich  Fr'ksl)  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 

Kook  Isi'dCo 

St  Jos  &Grl 

St  L  &  San  Fran  ft 
St  L  Southwest  . 
StL  VandcTH.. 
San  Fran  <te  N  P.. 
Seaboard  Air  L. . 

Southern  Ind 

So  Paciho  Co  6... 

Central  Pacltic 

Gal  Har  &  S  A. 

Gal  Housd:  Nu 

GultWT  .teP.. 

Louia'a  West... 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calit. 

So  Pac  Coast... 

So  Kao  KK  Co. 

Si»  PaoS-i.Llu,  8 

TexiSi  NOrl 

Southern  Railw'j 
lerre  H  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Paoiuc. 
lex  S  V  &  N  W  . . 
Tol  <fc  Ohio  Cent . 
Tol  P&  West  .... 

rol  StL«te  W 

Tor  Ham  <fe  Bull . 
Un  Pac  Sy.-^teiu  .. 
Virgiuia&So  Wn 

Wabash 

W  J  ersey  it  Sea  e 

Wheel  &  LE 

Aiu'sviori&N.Br 
Wisconsin  Cent.. 
ArightNV  (Si  T'n.. 
Yazoo  <&  Miss.  V 


Latest  dross  Karnmys 


Week 
or  Month 


June. , 
July.. 
July.. 
April. 
Iune.. 
Wk  Aug  6 
Istwk  Aug 
July.. 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  WK  Aug 
3(1  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
WkAugl3 
2d  wk  Aug 
3d  wk  A  (g 
2d  wk  Aug 

July 

June 

luly 

June 

May 

iune 

iune 

July 

February.. 

June 

J  une 

June 

June 

3d  wk  Aug 
June.... 
June  ... 
July.... 
Juue... 
July.... 
July.... 
July. ... 

May 

nine - 

3d  wk  Aug 
J  une  . . 
June  .. 

Juue 

3d  wk  Aug 
July. 

July 

Istwk  Aug 

July 

May 

January... 
J  anuary. . . 
January... 
January... 
January... 
lauuar.r  .. 
J.inuary  .. 
January... 

JaUU4iy... 

January  .. 
Jauuary. .. 
January... 
3d  wk  Aug 

July 

uly 

2d  wk  Aug 
3d  wk.Aug 

July 

3d  wk  Aug 

d  wk  Aug 

:    v.k  Aug 

Istwk  Au^ 

Juue 

June  ...... 

3d  wk  Aug 

June. 

3d  wk  Aug 

May  

3d  wk  Aug 

.lime 

July 


Current 
Year 


$ 

34,252 

9.237 

24.835 

2,347.081 

572.458 

105.000 

2i.34-i 

5.736 

13,039 

53.573 

125.597 

336.354 

855.000 

40.000 

895,000 

8.198 

131.877 

189.014 

195,880 

15,329 

1.751 

6,443.618 

642,373 

249.674 

1.975,912 

892,90 

4,048,716 

30.321 

18.964 

591.980 

9,777,559 

Vec.  57 

265.027 

1,206,417 

714,369 

1,908,510 

3,940 

2,661,437 

2,337,930 

4,999,375 

187.552 

45,276 

7.641 

3,393,615 

95.201 

2.685,335 

161,846 

255.685 

151,278 

261.147 

103,125 

7,608.720 

1,460,659 

580.584 

77,226 

10,300 

161,517 

417,904 

30.084 

312,659 

70,159 

2,619,233 

453,189 

302.477 

894.467 

164,992 

58..596 

13.143 

192,932 

12.000 

85.851 

28,428 

79,672 

13.276 

4,617.368 

47.181 

649,385 

406,624 

85.188 

14.922 

131,600 

10.291 

547.808 


Prevlo^ls 
Year 


$ 

28,199 

9.120 

28.630 

2,213,447 

554,431 

111,800 

17.940 

3.758 

10.703 

59.2^8 

132,ol5 

325.484 

8-.i5,O0O 

32,000 

857,000 

6,239 

118.826 

193,195 

228,280 

17.54 

3,553 

6,849.464 

642,705 

283.447 

1,968,558 

872.702 

4.144.635 

33.284 

18,297 

578.599 

10827859 

4.500 

233,557 

1,176,217 

679,896 

2,165.231 

3,13i'.4i9 

3.02.5,59^ 

6.157.017 

153,600 

47.597 

11.487 

2.903.078 

1 02.867 

2,621,068 

138,114 

208.982 

141.391 

253.383 

97.631) 

7.459,844 

1,349.578 

593.110 

99,724 

12.547 

161,821 

473.030 

36.64.". 

288.974 

65.523 

2,503,802 

287.550 

890,511 

176.916 

49,574 

8.322 

180.447 

10.500 

75.642 

25,273 

63.94-< 

10,621 

4,401.552 

68.133 

484.662 

380,924 

97,358 

13.013 

142.152 

10.921 

513,969 


Ju  V  I  to     Latest    Dat 


Current 
Year 


413.594 

9.237 

24.835 

17,256.092 

6,932.877 

534,800 

108,686 

5,736 

94.91* 

409,858 

1,003.020 

2,324.124 

5,491,000 

244,000 

5,735,000 

51,543 

857,649 

1.387,544 

1,209.731 

16.329 

29.261 

6.443.618 

6,652,^.83 

2.398,280 

22.800,991 

10,04 -.64,^ 

4,048.716 

389,649 

210,268 

5,90z.973 

119166794 

itic  60 

h746,56 

13,591.649 

7,643,850 

1,908,510 

50,142 

2,661,437 

2,337,93 

4,999,375 

1,364.308 

584,578 

60.543 

44.969,491 

1,314.221 

35,560,103 

1,10.>.777 

255,685 

151,270 

1,260.807 

10sl25 

35,965.497 

13,775.430 

4.221.191 

807.199 

96,570 

1.144.280 

2,990.794 

292,660 

2.576,550 

681.749 

19,658.844 

3,105.69- 

2.263.290 

6,311.76 

164,992 

58.596 

64,293 

1,302.233 

12,000 

593,1/9 

1,50.060 

412.67 

68.540 

55.279.231 

60  4. .536 

3,679,627 

4,311.158 

690.130 

1.53.698 

963.146 

172.561 

547,808 


Previou.3 
Year 


349,352 

9.120 

28,630 

15,158,429 

7.152.994 

548.300 

102,539 

3,758 

83,332 

429,403 

954,537 

2,229,454 

5,768.000 

231,000 

6,999,000 

40,917 

862.483 

1.373,500 

1,479.987 

17.542 

40,076 

6.849,464 

6,176.518 

2.377.9S0 

21,160,675 

9,404,448 

4,144.635 

345,070 

195,505 

5,606,754 

119398694 

5,200 

1,621.916 

13,169.449 

7,012,779 

2,165,231 


3,131.419 

3,025,598 

6,157.017 

1.192.248 

581.316 

82,642 

44,376,620 

1,338,162 

32,013,358 

946,148 

208,982 

141,391 

1,278.125 

97,630 

30.552.328 

12.847,305 

4.014.019 

696.201 

106.623 

1.168.165 

3.013,301 

288,263 

2,344.219 

565.161 

17,932,714 


1.917.719 

6,146,510 

176.916 

49.574 

.50,922 

1,334.384 

10.500 

556.365 

160.436 

372,669 

58.975 

50,116.954 

614,859 

3.420.049 

4.040.958 

693,124 

166,235 

1,023.953 

174.974 

513.969 


VAKIOIIS     VI>><'AL     VI<:A<CS. 


BOADS 


Oross  Earnings    \Curreyit  Year  ^Previous  Year 


Allegheny  Valley Ijan.  1  to  June  30  Derrfuf. 

Atlanta  AChMTl  Air  Line..  Mar.  1  to  Mii.v  31  876,6-,^2 

Atluntc  &  Birmingham  a  Dec.  1  to  Apr    30  288.127 

Belleloute  CciiiiHi Jan.   ltolulv3l  31,8-,^9 

Chic  bt  P  Minn  &  Omaha.. 'Jan.   ltoJuly31  5.827,857 

Cumberland  Valley Jan.  1  to  Jan.  31  149.750 

International  &Gt  North'n  Jan.    1  to  Aug.  21  3.026.700 

Lake  Erie  &  WeRlcru Jan.   1  to  July  31  2.730,042 

Manistee  &  North  Eastern  Jan.   I  to  June  .30  216,311 

Manistiqiie Ijan.   Itojuly  31  45.199 

MaryiMud  &  I'enusylvanla  Mar.  1  to  July  3l]  124,^97 

Missouri  Pacific Jan.   1  to  Aug.  21  25.044.619 

Central  Branch Jan.   1  to  Aug.  21  1.019,000 

Total Jan.   1  to  Aug.  21  26,093.619 

IMexican  Central  i Jan,   1  to  Apr    30  9.0U.418 

Mexican  International    ..   Jan.   1  to  Juue  30  3,561,600 


$224,365 
808.399 

4.3.005 

6,548. '■OO 

125.19;) 

3.213,334 

2,91. "..2 19 

187,992 

38,8(iO 

13l,2..6 

25,290,4«0 

83J,000 

20,122.4-0 

8,327. 2'«5 

3,720,54h 


KOADS 


iMexlcan  Railway 

;Mexicau  Souinern 

;Nati()nal  RKof  .Mexico... 

Northern  Central 

North  SIku-o  

fPennsy.,  East  of  P  <fc  E... 

eWestot  P&  E 

Peru  iMarquelte w 

Pliila  Baltinmic  <tWa»li.. 

Plilladci|ilila  &  Erie 

Pitts  Cln  (;iilc  *  St  Louis.. 

Uio  Grande  Junction 

.8t  1.  Vanclalia  *  r.Tie  H  .. 
Teiic  Haute  &  Indiaiiap  .. 

Terre  Hniitc  <t  Peoria 

Texan  &  I'aciltc 

West  Jersey  &  Seswhore. . . 


Gross  Samings    ICurrent  Year  \Previous  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
.)  a  n. 
.Ian. 
Dec. 
Nov. 
Nov. 
Nov. 
.Ian. 
Jan. 


1  to  Aug.  6 
1  to  Aug.  7 
1  U)  Aug  14 
1  to  .Iune  30 
1  to  Feb.  29 
1  to  June  30 
1  to  June  30 
1  to  Aug.  21 
1  to  June  30 
1  to  J  uno  30 
1  to  July  .31 
1  to  Juno  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  J  uiie  30 


$3,448,900 

718,621 

7.109,199 

4,878„594 

632,6."V2 

56,095.676 

I>r  I  cuKC. 

7,079.130 

6,..72.S11 

3,470.666 

13,526,670 

307.887 

]. 979.271 

1.I96.5S2 

460,866 

6.739,077 

1,775,452 


$3,174,100 

614,272 

7,227.366 

6,040,194 

538.435 

60,1;J5.276 

1.375,100 

0,9 1 2,944 

6.624.011 

3,608.006 

14,0li).075 

316.682 

1,798,050 

1.414.296 

452.123 

6.919.907 

1.724.853 


t  Kesolts   on    Monterey  *  Mexican    Gulf  are   included  for  both  pHtli)d-<.  :  >l<>\ic»n   currency.        ft  Includea   tbe  Hous  .v  Tex.  Cent, 

and  Us  sulisid  lines  lu  both  years  an<l  for  botb  periods.  «  Covers  lines  .iircclly  onerateil.  ,/  IiMliid.s  the  ("liloago  .te  Eastern  Illinois  In  boto 
years.  '  Incluulng  Sav.  Flor.  &  West,  and  also  Florida  Soutnorn  ai.d  Sanfi.rd  At  ht.  litersburg  Kys.  in  both  years.  w  Includes  I>ako  Erie 
&  Det.  Rlr  Ry.  from  Jan.  1  both  years.  a  These  figured  are  for  tuo  oous^hdatea  ooiupany,  luoludiug  Tifton  Tho«v.  &  GuU  and  Xitton  <b 
"OrtUeasiem. 
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Latest  Mro88  EarniniTB  by  Weeks.— In  the  table  whlob 
follows  we  sum  up  separately  the  earnings  for  the  third 
we<^k  of  AugTist.  The  table  oovers  80  rouda  and  ihowR 
1'67  per  onnt  Inorease  in  the  aggregate  over  the  same  week 
last  ypar. 


3d  xoetk  of  August. 

1904. 

1903. 

Inertatt. 

TttCrtOMt 

Ann  Arhor  ...-t*.**-.-*..' 

S 

38,879 

160,272 

67.200 

1.002,000 

162,700 

812.600 

54,638 

672,357 

92.440 

61,575 

33.690 

701.576 

13.039 

53,573 

125.597 

336,8^4 

855.000 

40.000 

18»,014 

265.027 

7,«41 

161,8<6 

894,167 

192.932 

85.881 

649.385 

85.188 

131.600 

9 

36.771 
169.865 

57.800 
928.0O0 
151.200 
8  73.800 

61.162 

747,402 

89.081 

60,973 

31.416 

680.165 

10.703 

59.28'i 

182.5  l.'S 

325,484 

8<i5.000 

82.000 

193.19n 

238,557 

11.487 

138  114 

890,511 

18  1.447 

IbfiVi 

484.662 

97.3^8 

142,152 

2,108 

"9,400 

78  'lOo 

8,500 

2.6  5P 

602 

2.274 

21.410 

2.836 

10.87< 

30.000 

8.000 

26,470 

8  95^ 

12.4-'.^ 
10.231* 
64,723 

9 

Baff&lo  Rooh  A  Plttsb'tr. 

Canadian  Northern 

Canaaian  Pacioo..^  .... 

nentrai  or  Ueoreia 

DsDver  &  R'o  Orande . 

Dolatb  80.  Shore  A  Atl  . 

Or'nd  Tranb  ot  Canada  ) 
Grand  Truns  We8t..S 
Det.  Gr.  Hav.  A  MUw.  S 

Internarional  <&  Ot. No.. 

lowaOentrai  ............ 

9,593 

6r,206 
6,524 

74,546 

Kanawnatb  MiotiiKan... 
LoolBvUie  &  NasbvlUe.. 
Mineral  Rantre  

Minneapolis  <b  St.  Lioala. 
BItnn.  8t.  P.  &  S.  Ste.  M.. 

Mo.  Kanaaa  A  Texas 

Mo.  Paolflo  (h  Iron  Mt. . . . 

Central  Branoh    

Nasbv.  Ohatu  <h  St.  LoalB. 

Pere  Maraaette 

Rio  Grande  Sonthem. .. 
St.  LoD  18 Sonth western.. 
Boathem  Railway  ...... 

Texas  &  Paolflo 

6.71.'i 
6,918 

"4',181 
"8,846 

Toledo  <S>  Ohio  Central.. 
Wabash 

Wheeung  A  Lake  Erie... 
Wlseonein  Central. ...... 

'i2X>0 
10.552 

Total  (30  roadB) 

Net  lnor«»«e  (1  6'  p  0.. 

7,336,970 

7,ai6,55d 

315.661 
120,41 

195,244 

For  the  second  week  of  August  our  final  statement  covers 
46  roads,  and  shows  1*51  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  v>eeAc  ot  August. 

1904. 

1908 

Inertcut. 

Oeeretut. 

PreylooBly  rep'd .  32r'dB> 

9 
7,536.727 

$ 
7,399.093 

9 
342.664 

9 
205,030 

Alaoauia  ut.  donthein 

67,595 

54.672 

2,9^3 

Ohattanooea  Sonthern. 

2,744 

2,709 

35 

Ohio.  iDd'piie  &  Loolsv. 

117.0K9 

110.410 

6.6-f 

Oln.  N  0  &  Texas  Pao.. 

133.874 

127,764 

6.110 

•  •>• 

Detroit  Sonthem 

28.607 

85,919 

7.312 

Onlath  So.  Shore  <Si  At... 

65,089 

60,011 

4,922 

eolf  &  Ship  Island. 

36.598 

36.529 

69 

Minn.  St  P.  &  8.  Sue.  Ml  . 

130.447 

132.421 

•  ■-• 

1,974 

Mob.  Jackson  &  K.  Olty. . 

^8,198 

116.239 

1.959 

MobUeAOhlo  

131.877 

118.826 

18,051 

National  RK.  of  Mexico. 

195,880 

228.280 

82,400 

Bio  Grande  Sonthem... 

7,826 

11,154 

•  •*> 

3,328 

Texas  Central 

13,143 

8,322 

4,821 

Toledo Feona  A  West's. . 

28.4  ^8 

25.273 

8,1 6f 
881,466 

Total(4«  reads) 

8,484,122 

8,367,622 

254,966 

Net  Increase  (1-51  p.  0.1. 

1 26,500 

H  Figures  aie  tor  week  ending  Ang.  13. 

Met  Earnings  Hontlily  to  Latest  Dates.— The  table  follow  - 
lag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  givei 
once  a  month  in  these  columns,  and  the  latest  statement  o 
this  kind  will  be  found  in  the  Chboniolb  of  Aug.  20 
1904.     Uha  cext  will  appear  in  the  issue  of  Sept.  24,  1V)C4. 

— Net  Earnings. . 

Current      Previous 
Year  Year. 

4,742,836    5,386.693  11,366,889  tl,968,236 
808,900 


—  Gross  Earnings. — , 
Current      Previous 


Boadt. 
Atflb.T.AB.  Fe.b.  Jnly 
Canadian  Northem.Joiy 
Central  New  Evir  b.— 

Apr.  1  to  June  30.... 

July  I  to  June  30  ... 
Oent.ofN  JetBt-y.b.Jaly 
Falrohlld  A  N.  East  July 
Genesee  &  Wyoming. b.— 

Apr.  1  to  June  30.... 

Jui^  1  to  June  30.... 

Hooking  Valley  .a..  Joly 
Manistee  A  Mo.  B.a  June 
Jan.  1  to  June  du.... 
Maryland  A  P^dp.  Joly 
Mar.  1  to  July  31.... 
N.  Y.  &  OttawH  b- 

Apr.  1  to  June  30 

July  1  to  June  30.... 
Pitts.  o.C.<St  H)  L.aJuly 

Jan.  1  to  July  81 ] 

Beading  oouipany— 
Phlla.A  Read'g.b  July 
Coal  A  Iron  Co.  li  July 
Total  bothCo.'B.bJuJ!y 
Beading  Co. b....  Jnly 
Total  all  Co.'s.b..July 
Bio  Grande  Jnnct.  June 

Dea  1  to  June  30 

Ulster  &  Delaware  b  - 

Apr.   1  to  June  30 

July  1  to  June  30.... 

Wabash,  b July 


Year. 


Year. 


264,800         91,100 


89,200 


258,681 
847,751 

213,983 
655,636 

31.949 
138,878 

66,817 
183,286 

1,921,656 

1,886,587 

929.572 

883,621 

2,724 

2,729 

494 

428 

89.186 
127,891 

40,029 
127,216 

25,710 
76,869 

29,229 
88.943 

666,477 

669.388 

229,663 

216.363 

34,262 
216,311 

28.199 
187.992 

12,412 
89,378 

8,.'i28 
73,833 

24.836 
124,897 

28,680 
181,266 

6,199 
31,696 

9.830 
40,968 

39,583 
181,104 

27,279 
114.877 

8.246 
8,820 

deM,739 
3.076 

1,908,610    2,165,231 
3,626,670  14,046,076 

582,205 
3,054,094 

682,667 
8,881,927 

2,661,437 

3,131.419 

1.088,177 

1,330,673 

2,337,938 

3,025,698 

161,266 

483.687 

4,999,875 

6,157,017 

1,259,442 

1.764,160 

118,844 

120,031 

1,378. 2J«6 

1,884.191 

45.276 
307,887 

47.597 
316,682 

18.583 
92,366 

14,279 
96,004 

219,183 
784,226 

194.178 
700,118 

66,987 
222.031 

62,202 
217,446 

2,082,152 

2,000,166 

492.506 

690,270 

a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Netearnings  bereglven  are  before  dedaotlng  taxes. 

t  For  July.  1904,  taxes  and  rentals  amounted  to  $196,106, 
against  «l8i,9ti6,  after  deducting  which  net  for  July,  1904,  was 
$1,160,783,  against  $1,773,270. 


laterest  CbarireB  and  8vrplB8«— The  following  roads.  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  fto.,  with  the  lurpUs 
aoove  or  deficit  below  those  charges. 


— Int.,  JtenlalH,  etc. — .  ^Jial.of  Set  Earn'gs.-^ 

Current       Previous       Current       Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 


Koads. 

Oent.  New  England- 
Apr.  1  to  June  30.... 
July  1  to  June  3o 

Ment.  of  N.Jersey..  July 

Genf^Roe  &  Wyoming - 
Apr.  1  tc  June  30..., 
July  1  to  June  30,... 

looKiUK  VaUo> July 

4anlstee  A  No  E.  June 
Jan.   1  to  June 3u  ... 

Maryland  &  P.-i  n..July 
Mar.  1  to  July  31 

N.  Y.  &  Ottawa- 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

-leading— 
All  coDipanleB....July 

<loGi-ande  Jnnct..  June 
Dec.  1  to  June  30.... 

Qlster  &  Delaware- 
Apr.  1  to  June  30.... 
Jnly  1  to  June  30 

*  After  allowing  for  other  Income  received. 

f  Included  In  the  fixed  charges  In  this  fiscal  year  are  expendltorea 
for  renewals,  additions  and  Improvements  amounting  to  $50,991  for 
July     There  were  no  charges  to  this  account  the  previous  year. 

STREET  RAILWAYS  AND  TEACTION  C0VPANIE8. 


56.842 
193,458 

39,287 
155.160 

•df.ll.238 
•df.19.222 

•19.062 
'df  11.309 

11553,366 

11499,817 

376,206 

383,804 

6.845 
27.691 

6,340 
27,286 

19,365 
48.1n8 

22,889 
61,667 

70.764 

83,101 

•171.112 

•155,726 

6,410 
88.456 

6.051 
36.302 

6.002 
60.922 

2.477 
37,681 

2,875 
14,376 

2,875 
14.376 

3,324 
17,821 

6,965 
26,698 

2.100 
17.060 

1,800 

7,850 

def.6,146 
def  8,280 

def.8.589 
def.  4,776 

865,600 

888,000 

602.786 

996,191 

8.833 
66,838 

7,708 
58,958 

5,260 
86,533 

6,671 
41.046 

40,034 
160,830 

40.199 
159,331 

•57,632 
•63,822 

•22,594 
•60,492 

Gross 
Eabninob. 


Albany  A  Hudson ... 
Aoaerlcan  R'ys.  Co  ||. 
Aor.  Elgin  &  Chic.  By 

Bingham  ton  Ry 

Boston  <fe  Woroenter.. 
Borllngt'n  (Vt.)Trao. 
Oal.  Gas  <fe  Electric. 
Oeot.  Penn.  Tract... 

hicago  &  Mil.  Elec. 
Chic  &  Oak  ParK...c 
Oin.  Darton  &  Tol.Tr. 
Oln.  Newp.  A  Coving. 

Light  &  Traction... 
Oltlzens'  Ry.  &  Ll«rht 

(Muscatine,  Iowa).. 
01eve.<fc  So.  W.  rr.Co. . 
Oleve.  Pains V.  &  E.  . 
Dart.  &  W'port  St.Ry. 
Detroit  Onlted  Ry..i> 
Onlnth  Street  By 
Bast  St.  Louis  &  Sub. 
eigln  Aurora  &  Son. 
Ft.  Wayne  &  Vabash 

Valley  Traction  .. 
aavana  Eleo.  Ry.Co. 
Sonolnln  Rapid  Tr. 

*  Land  Co 

aonghton  Co.  St.  By 
Illinois  fraction  Co. . 
mdlanap.  &E>«.Bt.  Ry 
Indlanap  «i  Martin- 

vllle  Rapid  Tran.. 
intemat'l  Tract.  Co. 

System  (Buffalo).. 
laoksonvUle  Elec.Co. 
Kansas  Olty  Ry.&  '<t 
Liake  Shore  Eieo.  Ry 
Lehigh  Val.  Trao.  Co 

Street  Ry.  Dep 

fUeotno  Light  Dep 

bexlngton  Ry. 

LmdonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
det.  West  Side  Elev.. 
vilLEleo  By.&Lt.Oo 
lilLLtHeat&Tr.Oo 
Montreal  street  By 
Mnncle   Hartford    A 

Ft.  Wayne 

«la8k.Tr.&Ught.Oo 

Street  Ry.  Depart 

Electric  Light  Dep 

Gas  I>epartment... 
N'w  London  St.  Ry 
Norfolk  Ry.  A  Lt.  Oo. 

Railway 

CJlty  Gas  Co 

Rur.  Ohio  Xr.  A  Lt.  Oo 
Northern  Texas  Trao. 
<lortiliwe8tem  Blev 
Oakland  Trans.  Con* 
>lean  St.  Railway.. 
Grange  Oo.  Traction. 
Peeks.L't'g&RR.Co. 
Philadelphia  Co.  and 

Affiliated  Corpor's 
Pittebargh    MoKees- 

port  A  GreeUf-b'g.. 
c'oiisv.  Dnion  Tract. 
Rye  Co.Gen.— Koads 

UghtOo's 

ctochester  Railway .. 
■tookford     Belolt    A 

JanesvlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat<&  Pow.  Co 
it.  Louis  Transit... 
San  Bernardino  Yal 

Tract.  Oo 

4ao    Paulo    (Braslli 

Tram.  L't  <k  Po.  Oo 
Savannah  Elect.  Co. 
Boranton  Rallwav 


Latest    Oross  Samxnifs 


WMkorHi 


July.... 
July.... 
July.... 
July.... 
July.... 
July.... 
J  ine ... 
Jane ... 
July.... 
June ... 
July.... 


May. 


.Tune 

Jnly 

July 

Mav 

iA  wk  An^ 
3d  wk  Aug 

Jalv 

July 


July 

WkAug.21 


July.. 
June  . 
April. 
July.. 


July. 


Tune 

June 

Joly 

June 


July 

July 

July 

July 

July 

July 

Jnly 

July 

July 


July. 


July..., 
July..., 
July... 
May 6,348 


Jane. 
June . 
July.. 
July.. 
July.. 
May.. 
April. 
Jane. 
May.. 

June. 


June ... 
Jnly.... 

July 

July.... 
July.... 


July. 


Jaly. 
July., 

June , 


July... 
June .. 
July I  86;052 


Our'nt 
Year. 

~~9 

33.228 
161.30- 

68,51P 
29.120 
55,910 

8,7  f)l 

{21,264 

48.H23 

61.830 
64,810 

107,061 

7.86" 
60,512 
28.427 
12.374 
97,027 
13,97^ 
123,963 
40,480 

67,664 

tS6,i27 

26.767 
16.93e 
75.438 
21.682 

12.698 

355.472 
24.325 

165.379 
69,596 

64,316 

11.818 

32.892 

19.230 

9.68U 

168  320 

J81,29D 

6i,99-< 

226,69^ 

19,001 

14,0^4 
2.8e.*> 
8,370 


Preti'us 
Tear. 


66,107 

9,627 

9S.881 

52.281 

94.-^64 

113  897 

7.876 

ll.OiO 

7.911 

1.187.218 

15,876 

23.433 

42.1ii7 

1,991 

lS9.l7a 

15,190 

62,367 
984,644 

10.174 

106,000 
49.511 


9 

81,692 
144,466 

26.202 
38.718 
8,183 
222.288 
45,476 
29,529 
63,243 
61,637 

100,891 

9,132 
48.692 
26  416 
12.681 
90,719 
14.061 
92,153 
47,182 


i/an   1  /b  Lausi  Daft 


Cut  r  en  I  PrtwUnu 
Tear.         Tear. 


9 

167,462 
sot  082 
239.838 
142,7^3 


44.  '33 
1,852,646 
216,372 
215.478 
389.290 
273,516 

500.621 

47.485 
255.294 
123.187 
43  735 
2,80ti,802 
893.552 
718.181 
260.8  lt» 


59,932     836.67F 
1 29.242  11.065,904 


26.686 
16,417 
62,527 
16,731 

11,613 

322,65J 
20.359 


56,82:) 

52.534 

11.249 

82  725 

18.317 

10.1x0 

168.188 

368  97o 

49.383 

816.236 

14.346 

18.515 
2.266 
8228 
6.861 

66.026 

9,061 

9.^,766 

42,648 

9:^,059 

105.370 

6.270 

9.098 

9.308 

1.310.880 

13,361 

22,800 

85  878 

1.895 

116.304 

14,461 

63.913 
639,705 

6,348 

100.587 
46,104 
80.08' 


189,820 

89.912 

309.386 

116.840 


1.900.211 
■  39.826 

2,334,833 
271,003 

353.023 

93.616 

178,762 

97.721 

68,67« 

1.221  648 

1,812,617 

219.M0 

1,408.182 

99.300 

50.718 
19  119 
24.733 
88,689 

398.688 
81,362 
492.966 
811,3i6 
746.411 


9 
147.374 
749,838 

iss'.ss? 

4i',802 

a37*.636 
123,260 
3^4,841 
284,958 

469,140 

44,787 
240,687 
117.819 
44.S60 
2,742,377 
398.192 
668.386 
258,271 

291.919 
1920.330 

161.161 
90.279 

242,038 
76,679 


1,804.488 
116.674 


38.866 
48.803 
39.014 

7.938.694 

68,644 
111,80^ 
188.619 

13,850 
847,830 

70,886 
5.232,680 


259,903 

873.882 

87.830 

16'>.S58 

93,886 

52.248 

1.196.000 

1,699.168 

329,040 

1,256,981 


258.^i4.^ 
488648 


61.483 
21.137 
25,778 
21,8SS 

871.612 
71.178 
484,748 
349.487 
718.618 

44,480 


7,728,667 

66,967 
106.778 
175.294 

13,861 
719.170 

74,777 
4.107,169 


239.406 
460.919 
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Seattle  Eleotrlo  Co.. 
Sontb  Bide  Elevated 
Sprliigfl'd  A  Xenla  Tr 
Byraoase  Rtkp.Tr  Ry 
llampa  Eleotrlo  Co. 
Terre  Haute  Eleo.Oo 
Tol.Bowl.Gr.&8o.Ti 
Toledo  Rys  *  LUht 
Toledo  A  Western.. - 
Toronto  Railway   .. 
nrlnCaty  Rap.TraB. 
Onion  (N   Bedford) 
United  of  Sao  Fran 
WaBh.  Alex.  A  Mt.  V 
YonngBtown-SnaroD 


Latest   0ro»$  Mlarningt. 


wttKorjai     Y^df.       Tear. 


Tone 

jQlv 

WkAaK.l4 

J  me 

Jane 

June 

July 

Juiy 

June 

WBAaK20 
dwii  Aug 

May.  

July 

laiy 

Jane 


s 

191.406 

IU8,34 
1,38^ 
72.084 
28,141 
47,654 
24,134 

158.37' 
19,60 
47.971 
84,54 
30.72' 

536.18* 
19.66 
37.34 


175,613 
118,18^ 
1,249 
65,644 
25,55:^ 
38,485 
26.40-ii 
5S.2',^4 
16.994 
42.162 

74,»7^ 

S2,109 
00,107 
20.152 


Jan.  1  to  Lategi  Date 


Uurrenl 
Tear. 


9 

1,122.610 
90\0S7 
33,611 
414.002 
172.698 
25w,865 
148,459 
984.V36 
97.933 

1.471,604 

2,614,301 
132,903 

3.747.134 
139,133 
224.268 


Prcvwu. 
Tear 


989.457 
904,878 
83,961 
S8/,076 
145,891 
207,813 
160,112 
925.402 


1,295,277 

3,440,703 

133.592 

3,466,777 

131. 64n 

246,182 


t  Bpanlsb  silver 

I  These  are  resolta  for  propertlss  oirned. 
c  Besolte  for  main  Une. 

n  These  eaminga  tnclnde  the  Detroit  United  By.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Bandwloh  Windsor  A  Amheratbarg  By. 

Street  Hallway  Net  Earnlngrs.— In  the  following  we 
show  ooth  the  i^ross  and  the  net  earnings  to  latest  dates  of  all 
cjTBBET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  lifferent  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 

-Net  Earnings. 


—  Gross  Earnings. — . 
Current      Previous 


Boada. 


Alb'nyAHnd.RB.aJoly 
Jan.  1  to  July  ai — 

Aurora   Elgin  A    Chica- 
go By Jnly 

Jan.  1  to  July  31 

Bingham  ton  Ky.b.  .Jnly 
Jan.  1  to  .TJily  31..., 
Oot.   1  to  July  31.... 


Year, 

$ 

83,2S8 
157,462 


Year. 

$ 

81.692 
147,274 


Current 
Year. 

$ 

10,272 
87,696 


Freviou* 
Year. 


12,776 
46,S02 


58,618         81,387 

239,888         87,395 

29,120  26,202  16,625 

142,723  13e.v87  63,632 

197,408  187,661  88.019 

Oaiifomla  Qas  A  Eleotrlo  Corp.— See  detailed  statement  below. 

Central    Pennsylvania 

48,823  45,476  8.529 

246,872  237,036  35,118 

52,228  29.529  33,720 

215.478  128,260  124.383 


14,913 

61.S64 
83.744 


Traetlon  Co  ....  June 

Jan.  1  to  June  3 u  ... 
Ohio.  A  Ullw.  Elec  July 

Jan.  1  to  July  31.... 
Olnolnnatl  Dayton  A  To- 
ledo Traction  b...Jaly 

June  1  to  July  81 

Oln.Newp.  A  Oov.  Light 
ATractlon.a    May 

Jan.  1  to  May  31  ... 
Olev.Palnesv.A  B...Jaly 

Jan.  1  to  July  31  — 
Oleveland  South  west'D— 
Traction  Co Jnly 

Jan.  1  to  July  31 — 
Detroit  United  By.n  (all 
properties)  .a July 

Jan.   I  to  JoLr  3i  — 
Omlnth  Street  Rv  b. July 

Jan.  1  to  July  3i 
East  Ht.  Loal>-<«Hnt>  July 

Jan.  1  to  July  Si     .. 
■Igln  Anro.  AH<  .b  July 

Jan.  1  to  July  3i 

Fort   Wayne   A  W»ba°h 
Valley  rrao»i"n  ..July 

Jan.   1  to  July  8i 

Honoluln  Rapid  Transit 
A  Land. b July 

Jan.  1  to  July  3>.... 

Honghton  Ooaniy  St.  Ry. 

(Hancock.  Ml  oh.)  June 

Jan.   1  to  June  a  ■..., 

July  I  to  June  30.... 
m  IlUnuls  Trao  Co.Apr. 

Jan.  1  to  Apr.  3u    .. 
Ind'p'llsAEaM.  Hy.July 

Jan.  1  to  July  ^1    .. 

International  Tract,  Co. 

■ystemiBnffalo)  b.  June 

Jan.   1  to  June  jU 

July  1  to  June  3u 

Jaoksonv.  Elei-  Co. June 

Jan.   1  to  Junedu.... 

Jnly  1 1  >  June  >0 

K«D.CItyB>.A  Lr.aJoly 

June  I  to  July  3i 

Lake  Hh.  Elee.  Ky  aJune 

Jan.   1  to  June    u  ... 
Lexington  Ry    h  ..July 

Jan.  1  to  July  3i 

Lond.Bt.Ry<'  nii.>aJune 

Jan.  1  to  June  .to.... 
Madison  Traction  .July 

Jan.  1  to  July  3i 

Milwaukee   Eieo.  Ry.   A 
Light  Co..  b  July 

Jan.  1  to  Jxtlr  St.... 
Milwaukee  Light,  Heat  A 
Traction  Co.b  ..  July 

Jan.  1  to  July  8i 

Montreal  St.  Ry Joly 

Oot   1  to  July  31 

Manole  Hartford  A  Fort 

Wayne  a July 

Jan.  1  to  July  31 


54,810 
98,480 

107,061 
500,521 

28,427 
123.187 

60.542 
256,294 


51,637 
98,133 

100.891 

469,140 

26,416 

117,819 

48.692 
240,537 


S6,415 
42,404 

42.637 

198,673 

14.804 

49,099 

23,879 
84,166 


16.664 

80,025 
21,007 
74.880 

25.496 
48,226 

41,208 
189,253 

14,668 
50.162 

21,153 
97,119 


462.998 
2,516,810 

452.677 
2,464,165 

206,047 
924,843 

201,465 
995.465 

60,777 
863.622 

61,412 
355.803 

84.135 
167,927 

33.30^ 
154,165 

123,968 
718,181 

92,153 
563,886 

68,624 
870.745 

60.175 
284.011 

46.480 
260,bl8 

47,182 
258.271 

26.008 
104,080 

21,684 
107,678 

67,664 
826.576 

59,932 
291,919 

25,927 
106,462 

23,955 
89,533 

26,767 
189,820 

26,586 
151,161 

6,902 
72,935 

13,005 
66,454 

16,936 

89,912 

189,037 

16,417 

90,279 

182,576 

6,664 
19,386 
87,6i9 

6,S51 
28.211 
61.374 

75,438 
309,386 

52,627 
242,033 

26,283 
131,058 

16.543 
103,873 

21,682 
116,U40 

16,731 
76,679 

11,118 
64,400 

8,202 
34,337 

855,472 
1,900,211 
4,07  «, 977 

822,562 
1.804.483 

8,728,178 

131.875 

63r,727 

1,648,715 

145.618 

790,514 

1,714.549 

24,825 
139,826 
271,401 

20.369 
116.574 
223.466 

10.165 
64,711 
99,074 

7,512 
88,346 
69,615 

865,379 
713.408 

168,267 
292,650 

69,696 
271,003 

66,823 
269.903 

23,372 
52,3  k  3 

23,384 
75.527 

32.892 
178,752 

32,725 
165,353 

13,230 
69,681 

14,284 
62,379 

19.236 
78,491 

16,224 
75,669 

7,138 
18,345 

6.446 
24.039 

9.689 
68,578 

10.180 
52,248 

4,601 
25,732 

6,452 
21,069 

281,299 
1,812,617 

268,975 
1,6U9,162 

147,322 
877,257 

138,874 
834,947 

63.998 
249,510 

49,383 
229,040 

33,073 
121,708 

29,129 
108.678 

226,695 
1,988,611 

216,286 
1,788,177 

95.419 
707,399 

100.079 
678,368 

19,004 
09,300 

14,846 

11,381 
49,497 

8,966 

Jioads. 

New  London  Ht.By.May 

Jan.   1  to  May  31  ... 

Norfolk  Ry.  &  Light  Co, 

(Railway  Co  )        June 

Jan.   1  to  June  3u.... 
City  Gas  Co.    ...  June 

Jan.  1  to  June  30  ... 
Sorth.  Ohio  Trao.  A  Light 
Oo.a July 

Jan.  1  to  July  31    .. 
(forth.  Tex.  Tract,  b  July 

Jan.  1  to  July  31  ... 
Oakl'd  Trans.CoD.bMay 
Olean  St.  By.  Co.    Apr. 

Jan.  1  to  Apr.  3u  ... 
Orang<«  Co.  Tract. . .  June 

July  1  to  June  30.... 
Boohester  By.  ''o.bJoly 

Jan.  1  to  July  31.... 
Rookford  Belolt  A  Janes- 
vllle July 

Jan.  1  to  July  31.... 
St.  Joseph  By.  Light  Heat 

A  Power July 

Sao  Paulo  (Brazil)  Tram- 
way L't  &  Po w.Co  July 
Savannah  Elecirio  June 

Jan.  1  to  June  ao.... 

July  I  to  June  30.... 
SorantoD  Ry. «  o — July 

Jan.  1  to  July  3i  — 
Seattle  Electric  Co.  June 

Jan.  1  to  June  30  ... 

July  1  to  June  30 — 
Byraonse  Rap  I'r  bjune 

July  1  to  June  3i> — 
Tampa  Elect.  On.  ..June 

Jan.  1  to  June  3u 

July  1  to  June  30  ... 
Terre  HanteEieot..  June 

Jan    1  to  June  30 

July  1  to  June  30 

Toledo   Bowling    Oreen 
A  Pouth'n  T'  act..  June 

Month  of  July  

Jan.  1  to  July  31.... 
Toledo  Rys.  A  L'ht.a  July 

Jan.  1  to  Jnly  3  < .... 
twin  City  Bap.  Tr.b July 

Jan.  1  to  Jnly  31 

Toungstown-Sharon  By. 
A  Lt.  Co.a June 

Jan.  1  to  June  30.... 


—  Gross  Earnings. — . 

Current      Previous 

Year.  Year. 

$  $ 


Net  Earnings. 

Vtirrent      .'revious 
Year.  Year, 


6,343 
22,639 

65,107 

298,688 

9.627 

81,262 

96.881 
492,966 

62,281 
311,216 

113,897 

7,876 

28,866 

11,620 

113,630 

139,172 

847,330 

15,190 
70.886 


5,861 
21,332 

55,026 
271,612 

9,051 
71,173 

95,766 
484,748 

42,548 

249,487 

106,370 

6,270 

23,513 

9.098 

103,826 

116,304 

719,170 

14,461 
74,777 


62,367    63,913 


106,000 

49,511 
263,645 
634,014 

86.062 

488,648 

191,496 

1,122.610 

2,229,880 

72,084 

839,372 

•  28,141 

172,698 

331,258 

47,654 
259,855 
626,293 

23,545 
24,134 
148.459 
168,377 
984,236 
886.769 
2,446,080 

37,342 
224,268 


100,587 

46,104 
239,405 
499,470 

80,087 

460,919 

175,518 

989,457 

2,018,906 

65,644 
763.277 

25.553 
145,891 
270,129 

38.485 
207.813 
410,346 

25.638 
26.402 
160.112 
158,224 
925,402 
364,471 
2,283,124 


1,370 
2,654 

28,915 

117,447 

4,160 

42.467 

48,508 
217,332 

24,724 
136,685 

60.477 
3,630 

12,438 
3,043 

27,111 

70,346 
373,855 

8,787 
26.765 

30,452 

71,000 

23,040 

102,123 

228,931 

45,329 

205.950 


724 
1,014 

21,826 

94.947 

3,971 

38,204 

47,796 
214,984 

22,005 
116.615 

55,831 
3,066 

10,776 
2,856 

36.346 

58,669 
362,311 

7,717 
34,388 

34,662 

66,944 
19.214 
85,267 

2U4.602 
89,314 

193.051 


65,252 
342,761 
672,266 

57,967 
269,316 
589,169 

30,275 
348,946 

27.638 
831,316 

8.915 

68,1X2 

131,370 

10,205 

66,627 

117.716 

16.906 

74.638 

173,763 

14,119 

63.053 

130.468 

246,182 


11,038 

11,891 

49  069 

80,567 

449,4^2 

206,090 

1,279,477 

15,708 
87,510 


9,566 

11,462 

69.963 

77,724 

448,696 

200,434 

1,196,716 


93,646 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Nett^arningshereglven  are  before  deducting  taxes, 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  A 
ObampalgD,  Urbana  A  Champaign  By.  Oas  A  Electric  Oo.,  Danrille  St. 
By.  A  Light  Co.  and  Decatur  By.  &  Light  Oo. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

Inieresi  unargea  and  smrplas.— The  following  Stbrr 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
tae  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
aorplus  or  deficit  above  or  below  those  charges. 


Roads. 

CMnolnnati  Dayton  A  To- 
ledo Traction July 

June  1  to  July  31 

CJln.  Mewp.  A  OOV.  Light 
A  Traction May 

Jan.  1  to  May  31.... 
Detroit  United  By.  n  (all 
prouertles).    July 

Jan.  1  to  July  31.... 
Dulnth  Street  By...  July 

Jan.  1  to  JiUy  3i  ... 
Blgin  Aurora  A  So  Jnly 

Jan.  1  to  July  3i.... 
Honolulu  Bapid  Transit 
A  Land .July 

Jan.  1  to  Joly  8 >..... 

Honghton  County  St.  Ry. 

(Hancock,  Mich.)  June 

Jan.   1  to  June  au 

July  1  to  June  30 

Ind'p'Us  AEast  Ky.July 

Jan.  1  to  July  81 

International  Tract.  Oo. 
System  (Bufl»lo)..June 

Jan.    1  to  June  30 

July  1  to  June  30  ... 
Jaoksonv.  Elec  ('o  June 

Jan.  1  to  June  ^O  ... 

July  1  to  June  30 

LakeSb.  Biect       ..June 

Jan.   ltoJune30 

Lexington  By July 

Jan.   1  to  Jnly  31 

LiOnd.St,Ry.((^an.).  June 

Jan.   1  to  June  3u 

Milwaukee  Elec.  Ky.  A 
Light  Co ...Jnly 

Jan.  1  to  July  31 

Milwaukee  Lt.  Heat  A 
Trao.  Oo July 

Jan.  1  to  July  8i 


— Int.,  Rentals,  etc. — .  ^ 

-Ral.  of  Net  Eam'ffs.—, 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

9 

$ 

$ 

9 

16,697 

16,083 

9,718 

9.418 

83,146 

32,153 

9.268 

16,078 

21,854 

20,997 

21,283 

20,806 

106,772 

105,328 

100.801 

83,925 

89,816 

84,621 

*1 19,602 

*1 19.599 

623.261 

676,386 

*326,862 

*445,886 

16,544 

15,876 

17,691 

17.429 

116.422 

107,388 

42,606 

46.777 

9,173 

9,173 

15,835 

12,411 

64,731 

64,943 

89,3ft9 

42,785 

4,629 

8.861 

•a.664 

•9,179 

31.540 

22,486 

•43,495 

•44,218 

8,381 

2,929 

8,313 

3.932 

19.962 

17,674 

def.«16 

10,637 

87,810 

33,200 

20,379 

88,174 

4,167 

2,917 

6.951 

5.285 

29,167 

16,042 

25,2^3 

18,295 

102.552 

126,761 

29,323 

18,857 

769,615 

763,928  df.131,888 

26,686 

1,665,061 

1,638.484 

81.664 

176,065 

3,072 

2.996 

7,098 

4,516 

18.699 

17.658 

86.012 

20  687 

87.4»0 

34,747 

61,634 

34.868 

20,371 

20,371 

3.001 

3.013 

122,236 

118.521 

def.69,U12  def.42.U04 

5,611 

5,412 

7.619 

8.878 

88.tt31 

87,165 

20.650 

23.214 

2.167 

1.860 

4,968 

8,586 

14,186 

12,594 

4,169 

11,445 

77,706 

75.383 

»71.878 

•66.016 

621.211 

499,830 

*365,164 

•S43.130 

18,874 

16.487 

•14,199 

•18,706 

118,176 

93,617 

♦8,801 

•15,084 

782 
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, — Int.,  Rentals,  etc. — .  ,—Jial.of  Net Eam'gs — • 

Current       Previous  Current  Previou, 

Year.            Tear.  Year.  Year, 

Itoads.                           $                   $  $  $ 

Montreal  8t.  By...  July           35.617          24.696  69,782  75.383 

Oot    1  to  Jnly  31  ...       201,008       189,863  500,391  489,005 
UDDOle  Hartro<d<]i  Fort 

W^vne Jaly             4.000         7,381  

Jan.   1  to  July  31....        80,000        19,497  

Norfolk  Ry    &  Light  Oo. 

(Railway  Co)  ....Jane          17,689          16.460  11,227  6,8^6 

Jan,    1  to  June    C...       108,ft37       107.574  8,910  deM2,627 

CltTOaeCo June            2,846            2.834  1,314  1,137 

Jan.  1  to  Juneau....        17,063          17,140  25,404  21,064 
northern  Ohio  Traotion 

ALJehtOo July           22,826          22.807  25.682  24,n89 

Jan.   1  to  July  31    ...       158,5Z6       164.8<Jl  68,807  OO.l.'.S 

North.  Texas  TtHCt  July           10.209            9.018  14.515  12,987 

Jan.    1  to  July  al     ..         70,7S6          63,143  64.939  53,872 

Olean  Street  Ry...  Apr.            2.439            1.942  1.191  1,124 

Jan.  1  to  Apr.  So...          9.766           9.968  2,6~2  807 

BooheeterRy.  f'o...Jnly          26,811         25.897  *43,910  -38.089 

Jan.   1  to  July  a  I....       184,929        178,934  *191.648  *176,065 

Book  ford  Belolt  6l  Janes- 

Vllle July              2.697             2,500  6,090  6,217 

Jan.   1  to  July  81....         18,876          17,500  7,889  16.838 

Sayannah  Bleomo  June         10,406           9,587  12,634  9,627 

Jan.    1  to  June  30...         62,374          67.7.'50  89.749  27,517 

Joly  1  to  June  30 123.949        115.262  104.9:12  89,350 

Scranton  Ry.  C"....July          18,486         19,786  26.843  19,528 

Jan.    1  to  July  a       ..       128,608        138,501  77,342  84,550 

Seattle  Eleornc  Cio  June         24,696         24.053  40,556  33,914 

Jan.   1  to  June  3«/....      143,3»8       150.011  199.413  119.30.". 

July  1  to  June  -10....       273,711       282,473  3-8,555  806.696 

Syraoase  Fapl  t  Tr.June         20,242         20,217  10,033  7,416 

July   1  to  June    •    ...       243.460       230,901  105.486  100,415 

Tampa  Elect,  •i".    June           1.930           2,i35  6.985  8.0"'0 

Jan    1  to  Ju^f*30....         12.394          12.259  55,788  64,68 

July  1  to  June  30 24,584          23,570  106.836  94,145 

Terre  Haute  El ♦-ot..  June            9,678            6,560  7,328  7,6.'>9 

Jan.   1  to  June30...,         57.181          39.210  17,457  23.843 

July   1  to  June  SO...       105.856          78,i059  68,397  62,399 
Toledo  Bowling  Grp^Ti  & 

8.  uhtrn June           6.677         4,856  

Mouth  of  July 6,677         8,217  

Toledo  Bys.  &Lt...  July          41,186         Al.'Jgo  89,371  35,934 

Jan.   itoJul7  3i   ...       291,535       288.860  187.917  164,836 

TwiP'Jlty  Rap  Tr....Iuly         t92,425        t78,437  113  665  122,996 

Jan.  1  to  July  3 1....     t632,886      t648,785  646,611  648,959 

*  After  allowing  for  other  Income  received, 
t  Fixed  charges  Include  dividend  on  preferred  stock. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &.  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  By. 

Ojllxfornia  Oas  &  Electbic  Oorpobation. 
Expenaet.  int.  Corp. 

on  bonds  of     Sur-          bond  Sinking 

June—         Orots.  Sub.  Oo.s,<ie.    plus.      interest,      fund.  Balance. 

1904 $321,264    $243,685    $77,579    $36.4S8    $12,500  $28,621 

1903 222,288       158,847      63.441       33,334       12,500  17,607 


ANNUAL    REPORTS. 


Annaal  Rpports. — The  following  is  an  indpx  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscel'aneous 
companies  wkiich  have  been  published  since  tlie  last  editions 
of  the  Ra.ii,way  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle 


Railroaos,  Etc.—  Pao*. 

Amerioin  Glue  625 

Bnflalo  hoch.  &  Pitt8burKh....678.  «M 

Buffalo  <S  Su^qiiebanna 73i 

Calutuet  &  HhcIh  Minue 4P8 

Canartlni'  GenPral  Kleciric 732 

Caiiad'an  PaciBc ""» 

Ce' tral  Oil  621 

CnlCxKO  &  North  W«»t..      679 

Century  Ke^li  y  (b«l.  sh.  July  I)...  ^2^ 
Cbexapeabe  &  Dulawure  CaiiaL...  732 

Golf  «  »hiu  l8i»r  d..   .        — 731 

iDtetb.  Rid  Tr  (bnl.  ah.  JuneSO).  731 

Lou  siana  &  ArkHn-as    '31 

l,..ul-villea  .NacbviUe  78. 

Manhattan  R?..  New  ^ork.  ..  .731 
Metro. loiKan    C'>al    Co,    Boston 

(baUnce  ghee.  Aoril    o) 499 

MlKHoun  Kanaas  &  Texan 730 

Nashville  <iiat.  &  St   Uou's 'Si 

Matiui  a   EriMin  &8iaiipin(f 73i 

Kew  Yoik  Oniario  &  West,«3rn 731 


Railroads,  Etc.—  Page 

Norfolk  &Weatern 6'4 

HhciOC  Mail  SS.  Co 41*8 

Pdst.tT  i£  Vogel  Leather  (balance 

sheet   Apr.  <   1 625 

Poca  lontas  Collieries "'9 

St.  Loui- Southwestern 731 

Southeru  Kailwa».  ...        683 

TermihHl  KR.  Ass'n  (statement  to 

N    V.  Stock  Exchau«e)  4W9 

Ui  Ued  iiat  liup't  Co.  (capitaliza- 
tion. et<>.,  of  opera  tng  C'>»  498 

Uoltea  -"tates  Sreel  Corp  (qottrter 

ADd  half  year) 497 

Wfstinifhtuse  Eiec.  &  Mfg.  (of- 
ficial statement  Aug.  2)  624 

STRBKT    RalLWAVS.— 

Brooklyn  Rapid  Transit 684 

Chicaifo   ITiiion  Traction  (receiv- 
er's reuori ) .        210.  624 

Philadelphia  Co.    of    PIttiburgtt 
(batauce  t>heet  Mar.  31) 867 


Western  IHaryland  Kuilroad. 

fOfflc  al  titatement  of  Aug  12,  190Jt,J 
Winslow  S.  Pi-ro«,  Chairman  of  the  board,  replying  to  the 
feqnest  of  Vermilye  &  Co.  and  Geo.  P.  Builer  &  Bro.  for 
intorm«tion  with  reference  to  the  construciion  work  now 
undt-r  way,  both  at  the  tidewater  termli  ale  at  Bfiltlmore  and 
the  li'  k  betwt'en  Cumberland  and  Cherry  Ron,  and  'he  re- 
Bult  of  the  operations  of  the  road  for  th^  year  eoding  Jane  80 
last  writes  UDfler  date  of  August  12,  19  4,  in  substance: 

PaoPKBTT  -  As  you  are  aware,  the  Western  Maryland  RR  Co.  dl- 
reotiy  uwu«,  or  ootitrolB  throokh  the  ownership  of  stock  of  pr  iprletary 
compaDiec.  or  by  Ikhi-pp,  a  sysieui  of  railways  extending  from  Haiti 
more  to  Ch»*rry  Run,  with  brancUfS  avKT'-ttxtluK  2.'>'''59  miles,  it 
alfO  had  acq  ilred  at  the  lime  of  the  ex«ontl'>'<  of  1  a  llr»t  nmrtgaxe 
ab  ut  »8  p»r  cmr,  of  the  capital  stock  of  the  West  Virginia  Central  & 
Pltt!*barKh  Rv.  0».,  which  stock  was  denosued  and  peWed  with  the 
trnpt«-e  of  Sald  ttr-'t  mortitaKe  as  a  dUloual  e-ciirl  y  for  the  b  >n>is 
Iherenmier.  The  Went  Virginia  Owutral  &  PlttBbar>{h  Ry.  On  owns 
and  controls  a  system  of  railroads  extendluK  from  Oamberland,  Uaiy 
land  to  Be  lUKtoD.  W.  Va.,  a  distance  with  brauohes  of  207'i  u.l  e*. 
and  Is  also  the  owner  of  more  ih*n  IfO.ooo  acres  of  bituminnas  coal 
and  oi  king  lands  (<n  the  eaetetn  «  opeof  the  Allegheny  Moantalns.  con- 
taining approxlaiatrly  one  blMon  tone  of  coal,  which  has  a  wl.ler 
marhet  tb  n  t  at  of  at.y  oth-r  single  region. 

Under  tlie  terms  of  th<i  llrst  mortgage,  provision  was  made  (t)  by 
the  deposit  of  a  each  fund  derived  from  the  sale  of  oertalo  tf  s4id 
mortgage  bonds  and  (2)  by  the  leservatlon  of  certain  of  the  bonds 


'bemseives  for.  reapeottve'y.  the  oonntraotlon  of  a  oonneotloK  line  be- 
tween Oherry  Rao  and  Oatnberland  and  the  aoqilslilou  of  a  tidewater 
line  and  terminals  a*  B-iltlmore. 

(  HfRKY  BOK— Oi  MiiEHLAHD  C0K8TBOCTION.— The  work  Of  construc- 
tion npiiM  the  connecting  lluk  between  toe  Westero  Maryland  system 
and  the  W^st  Vlrylnla  Central  <fe  PIttburgh  Railway  was  not  actively 
prosecuted  until  Oct.  1,  1903.  Hlnoe  the  latter  date  oonstraott  )n  haa 
been  pressed  and  Is  now  proeressing.  with  an  averag-^  force  of  aboat 
2.700  men.  Rights  of  way.  excepting  over  lands  owned  by  the  Ohesa- 
peake  &  Ohio  Canal  Oo.,  have  been  substantially  acquired.  Legisla- 
tive am  horliy  for  the  condemnation  of  rUhsof  wav  over  the  canal 
lat  ds  and  otosslngs  of  the  canal  was  obtainC'l  xt  the  last  session  of 
the  Legislature  of  Maryland,  and  the  work  of  m 'king  surveys  for 
arquihltlon  will  shortly  be  completed.  The  work  apou  tills  Line  Is  ad- 
vancing simnltaneoasly  over  different  portions  of  the  entire  line, 
with  a  view  to  the  earliest  pradoable  date  of  comi'letlon.  and  the 
eogtreers  estimate  that  37  p.  0.  of  th"  entire  constraotlon  work  WM 
completed  on  Aug.  1.  1(<04.  The  expenditures  up  to  the  first  Instant 
(Inolodlng  retained  percentages  under  contract)  aggregate  approxi- 
mately <i>I. 740,000.  Our  engineers  estimate  12  mouths  of  uninter- 
rupted work  for  the  completion  of  this  line. 

The  line  originally  contemplated  has  be-^n  largely  revised  an<l  re- 
located for  the  purpose  of  securing  minimum  grades  and  cnrvatares. 
1he  probable  Increased  cost  of  this  is  believed  to  be  moderate  In  com- 
parison with  the  increased  efiiotenov  and  mtulmnrn  of  expense  of 
operation  seourei,  and  amply  jaBflUed  by  the  tratUo  now  developed 
and  the  assured  increase  thereof.  It  is  believed  thac  the  line  under 
construction  as  re-located,  with  maximum  curvature  of  «  degrees  and 
maximum  grades  against  eastbound  tratUo  of  three-tenths  of  one  per 
cent,  oannot  be  Improved 

TiDBWATEB  Line  and  Baltimobb  Tbbminals —The  Tidewater  de- 
veliipu  ent  oonsl-ts  of  5  9><  mlie-<  of  main  t'acR  expending  from  the 
main  line  of  the  Western  Maryland  UK.  at  Waibrook  Junction  to  the 
Port  Covington  terminals  of  the  comoaay  in  Baltimore  City,  t  'gether 
with  yards,  sidings  ana  terminal  faollltieB,  the  latter  Inolading  donble- 
tra»k  meroh  noise  pier  with  fl  )or  spaoe  of  about  90,oi)0  square  feet, 
onal  pier  with  nnloading  capacity  of  4,000  tons  in  twelve  h  lurs  and 
cai'fl.  lat  facilities  adequate  for  harbor  transport-ition  aid  looal  di^trl- 
tiution.  Such  obstacles  as  were  encountered  tn  the  construction  of 
this  line,  and  which  delayed  completion  beyond  original  expectation, 
have  been  overcome,  and  the  management  expects  to  open  the  Hue 
and  terminals  tor  business  on  or  before  the  '20rh  proximo. 

The  ei  gineers  estimate  that  the  cost  of  this  tidewater  line  and  of  these 
terminal  propHr>ies  and  faotilttes  only  a  few  items  of  which  remain 
unascertalf  ed— will  b-^  $1,8*7,719,  of  which  $i,«4i, if  had  been  ex- 
pended to  Ang  10th.  It  is  believed  that  the  line  an<i  f ^oMtles  above 
described  will  be  adequate  for  the  present  Tidewater  needs  of  the 
property  and  that  a  considerable  surplus  of  th>4  §  *.000,00>)  of  first 
mortgage  bonds  appropriateri  in  this  oonnecion  by  th-i  mortgaa;e  will 
remain  f<>r  snch  other  and  future  requirements  as  the  company's  traffic 
and  the  extension  of  its  business  may  develop. 

Account  of  Operations. — The  Comptroller's  statement  of 
the  iocomn  account  of  the  Weetern  Mirylind  system  (inclnd- 
Ing  West  Virginia  Central  &  Pittsburgh  Ry.  and  the  Coal  & 
Iron  R>iilwny  Company)  for  the  years  ended  Jane  80,  1903 
and  1904  (the  results  for  the  month  of  Jane  being  approxi- 
mated), is  as  filiowd: 

learsending  June  90.  1904.  1903. 

Gross  earnings,  roliways 98.612,091  93,712,833 

Operating  expenses  and  taxes 2.301,891  2,358,634 

$1,3  0 1»7  $1,354,199 

Miscellaneous  credits  (balance) 124  390  24,995 

Net  Income  railways $1,434  577  $1,879,194 

Net  profits,  coal  and  allied  departments..^       .^2  >,806  yO).722 

Total  net  income $1,955,383  $2,284,916 

Less  fixed  charges 1,539091  1296,255 

Surplus $416,292  $989,661 

Note —The  special  credit  of  $225,"2l,  timber  notes  included,  as 
specially  noted  In  the  published  Income  account  for  the  year  ended 
June  30,  1903,  is  for  the  purpose  of  current  oumparlson  omitted  from 
the  foregoinv  aoconnt. 

"While  the  earnincs  for  the  year  ended  June  80,  1904, 
show  in  comparlfoa  the  recession  expected  ptior  to  the  open- 
ing of  the  Tidewater  line,  the  actnal  sorplcis  for  the  two 
years  entitd  June  80,  1904  (the  last  month  estimated),  dar- 
ing wh  eh  the  present  managemt'nc  has  operated  the  proper- 
ties, amounts  to  |i,405,9i4,  whicti  has  been  applied  In  the 
maun'»r  shown  by  the  following  sta'^ement  of  the  Comptrol- 
ler. The  decrease  in  the  net  income  appears  entirely  m  the 
peratlons  of  the  coal  and  allied  departmen  s  and  is  due  to 
the  condition  of  the  bitumiaoas  co^l  market  during  the 
ptevious  year,  occasioned  by  the  aotbraeice  coal  strike  and 
to  the  reaction  from  the  high  prices  of  tbit  period." 

Capital  Expenditures.— The  Comptroller's  statement  of 
capital  exoenoitnres  fo'low-^: 

OapHal  Outlay  (approximate)  to  June  30,  190i— 

Uonntruutlon  Cherry  Run— Camoenand  fix- 
tension $l,4?i4,179 

Conttuclon  Western  Maryland  Tidewater  RR.   1,4»8,756 

Const' action    :oal  &  Iron  Railway.. 067,477 

New«-q  ilpment 1,126,644 

Developmen  :  Mine  extension  and  Improve- 
uieot,  new  s'dings;  bniidlngs,  real  estate. etc., 
ohanuing  a  lKi>ment,  new  rails,  etc 647,197 

Adla"tment  wi'h  vendors,  account  original  pu ■- 
oh-ise  loS.19/  shares  West  Virginia  0-ioiral 
<fe  Pitt  I- burgh  Ry.  Co.  stock  and  cost  of  re- 
maining ontstanding  capital  stock  of   said 

company  (2,{4v  shares) 624,345 

$6,818,699 

Applied  Resourc's  — 

Ca-h  eq  il  II  eut  fund  (nart  of  proceeds  of  $25.- 
O'K'.O  0  Western  Maryland  first  mortgage 
boid-BoM) $1,0C0,000 

Prooeeis  of  sale  and  dl«pr>sltion  of  $1.181, '^00 
bddlilonal  of  said  first  mortgage  bonds 2,915.190 

Loans  (unreimbursed  con:tructlon  account)-..       90  ',000 

4,815,190 

Balance  provided  out  of  surplus  income  and  other  re- 
flou  ce- $1,503,409 

JJnapp  ied  Special  Reso  nrce  — 
i'here  Is  ou  depo-lt  wiih  the  Mercantile  Trust  0>.  an  unex- 
pended cash  fund  (from  sale  of  orinioal  i-s  le  of  il  st 
uiortiraKe  hondsi  aot'lioahle  'o  the  cist  of  consiruotlon 
of  nouneotlng  link  bc^tween  Oherry  Run  and  Cumbrrund 
of  the  sum  of..     $3,500,000 

Entire  Stuck  of  West  Virginia  Ctntral  Now  Oumd — Out* 
iooA;.— Chairman  Pierce  closes  by  sayiug: 
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The  company  hasvoluDtartly  deposited  with  th«  Meroanil  e  Trust 
Co  as  trustee  of  Its  tlrst  mortgace,  the  balance  of  the  West  Vlrgl  la 
rentral  «toolJ  which  has  bee  I  acqalrert  by  It,  so  that  the  entire  ont- 
Btftrirtlnir  oaoltal  strcfe  of  the  West  Virginia  Central  Company  Is  now 
held  In  the  mnrteaae  trust  aa  part  of  the  security  for  the  bonds  lasoed 
thereunder  and  th«  ocmpany  has  alsoenterea  Into  an  agreement  with 
■Rid  trustee  «-xi>re8sli)»J  Its  undertaking  that  th«  first  mortjfaRe  bonds 
ft?  the  West  Virginia  Central  Company  maturing  on  the  first  day  of 
July,  1911.  win  not  be  extended  but  wUl  be  retired  at  maturity. 

"Tbe  reenlts  obtained  from  the  operation  of  the  dieoon- 
neoted  propertleB  noder  the  conditions  prevailing  during  the 
past  year  give  the  best  and  most  satisfactory  assurance  of 
the  larger  returns  expected  to  be  realized  when  the  connec- 
tion between  the  properties  is  secured  and  the  terminal 
facilities  at  Baltimore  are  completed."— V.  79,  p.  153. 

CentrBl  of  Georgia  Railway. 

^Report  for  the  year  ending  June  SO,  1904,  J 

Prpsident  J.  F.  Haneon  says  in  part: 

Financial.- The  company  has  no  lliatlnif  debt  The  company  ban 
withdrawn  and  sold  iB  50.000  Chattanooga  Division  4  p.  o  gold  b  mis 
to  nrovide  funds  for  betteTn)e'"B  and  iraprov^'ments  on  the  m  irtiraKOd 
rropertv.  The  Increase  ['f  *769,797]  In  equipment  irustf  Is  due  to 
ttie  acqnlrement  during  the  year  of  20  Iccomollves,  9  sleeping  and 
nassenger  cars  and  i  ,000  b<  x  and  coal  cars. 

OOBAN  8TBAM8HIP  CO —The  City  of  Columbus  has  been  oomp'eted 
anduped  on  the  line  dunng  the  fiscal  year  and  the  City  of  Atlnnta 
entered  the  line  after  the  close  of  the  fiscal  year.  For  ih«  deferred 
raiments  on  the  3  new  ships  the  steamship  gold  bonds  of  the  Rail- 
way C'mpany,  endorsed  by  the  Steamship  Company,  bearing  ft  p.  o. 
interest  aud  maturing  in  fourteen  equal  seml-ai  nual  Ins'alments, 
have  been  Issued  as  followK  Series  "A."  dated  Joly  1,  1903,  $  594.O0O; 
Series 'B,"  dated  July  1.  1904.  $672,000;  total,  $!)66.00o.  The  pay- 
ment of  these  bi  nds  as  they  shall  severally  mature  has  been  a«snmed 
by  the  8t«am*'hlp  Oompuny.  purchaser  of  the  ships  The  operations 
of  the  8  eamsh'pOcmpHny  hnvebeen  satlpfaotory.  but  owln»  to  the 
pnrohafe  of  new  slilps.  the  improvement  of  the  ider  In  New  Y  >rfe,  the 
purchape  of  the  new  tug,  a-  d  other  items,  no  dividends  upon  the  cap 
ftal  stock  of  the  company  have  been  paid  for  some  time,  nor  can  any 
be  expected  dmini?  trte  onrr  -nc  year. 

Obnbbal  RBMAKKS—D.irlne  the  year  there  were  established  on  or 
adjacent  ti>  the  railway  I 'fi  n-iw  industries,  representing  2<  <iiir->rent 
classes,  with  capital  of  $i,8t4,,5uO,  and  employing  3  »S0  hands; 
2,316,281  peach  trees  wer«  ni anted  on  oar  lini^s  during  the  year  and 
there  was  an  InoreaHe  of  24^.''30  peach  trees  oomlug  lut)  be*rljg 
during  th<i  year.  Th"  miles  of  roai  op'*rat-id  h-ive  tnor-'a^-'d  3  <•  1 6 
because  of  the  Piorala  Ex'enslon  of  the  Chattah  i.ichee  <*  Qaif  Rail- 
road (2J'79  mlle'41  and  ihe  acquisition  and  extension  of  the  Lyerly 
Branch  on  the  UhatlanooKa  Division  (9  37  ml.es). 

General  Superintendant  V.  S.  Moise  says  in  part: 
Bide  and  spur  tracks  aggregating  3S-99  miles  were  oonitruoted  dur 
ing  the  year;  4'45  miles  of  side  and  spur  tracks  were   removed  or 
shortened.    The  work  at  Macon  and   Albany  has  not  yet  been  com 
pleted.  but  should  be  finished  by  Sept.  15, 1904.    These  lanpritvemems 
will  greatly  faellitate  the  movement  of  freight  trains  and  will  tend  to 
economlz'the  cost  of  oper»tii>n.    Cross-ties  to  the  number  of  883,.'^94 
were  placed  in  the  track  dm  log  the  year;  stone,  slag,  gravel  and  oln 
der  ballast  were  placed  urder  S^'e/S  miles   of  main  track.    One  bun 
dred  and  ten  trestlen,  aggregating  5,474  lineal  feet  of  track,  or  1*04 
miles,  were  tilled  with  earth,  and  suitable  waterways  provided,  at  a 
total  cost  of  $'  1,^29.    Six  thousand  tons  of  new  Su-pound  steel  rails 
were  contracted  for;  9,b54'25  tons  of  rails,  received  on  previous  and 
this  year's  put  chases,  were  placed  In  track,  aggregating  7tt  80  miles. 

The  cd*raoter  of  the  r^iils  in  main  track  owned  and  leased 
(including  2  73  miles  of  second  track  operated),  is  shown 
below: 

WBTOHT  OF  BTRSL  RAILS  IN  MAIN  TBACK. 

Pdundi—  80      70-7.  66  6^H  e3)^     6m     e0}4     Td      Var.  Iron.   Tot. 

June  30.  leoi.  mlIe».H»a       JOH       iSfl       ifi       100       21       m-i       18       »»    1.8H0 

do        1VU:<,  nilie8.ai6        1U4        188       447        117        22        664        IH       31    1.847 

The  changeH  in  equipment  during  eight  years  appears  from 
the  foliowini?: 

On  hand  June  SO—                                            1896.  1903.  1904. 

Loo  mtti^es 211  223  249 

Passenger  rain  equipment 906  2(^9  223 

Freight  trxln  •  q  >Ument 4,785  6,336  7.280 

8«rvloe  eqnU.mmt 235  221  221 

BamtTig*.— Operations,  earnings,  balance  sheet,  etc.,  were: 

OPBRATIOMS  AND  FISCAL  RBSULTS. 

1903  04.       1902-OS.       1901-02.       1900-01. 

Aver  mites  operated 1,865  1,845  1,845  1,678 

Operal'n*  (rev.  traf.  vnly)— 

PMsengets  Carried 2  904,051    2,670,128    2,476,421    2,146.567 

Pass,  carried  1  mile 90.440,464  84,646,324  80,661,839  70,478.488 

Rate  P'T  pass  per  mile..  2  393  cts.  2  370  cts.  2226  ots.  2  330  ots. 
Key.  freight  (tons)  oar'd.  3.928. '75  3,955.147  3,258,444  2,70«,9i5 
Eev.fr'ht  (ton^)o«r.  1  m..5596Ml313  577561852  471487448  43■'060^54 

Rate  per  ton  per  mile l-llSots.    1-091  cts.    1-129  eta.    1*064  ots. 

Av.  rev.  trsln-load  (tons)        187  188  163  163 

$2  1435  $2-10J9  »1  9070  $1-8168 
$0  8U87  $0-8464  $  )-0814  $0  8616 
$5.039  41    $4,968  03    $4,20167    $4,124  85 


Eari  s.  p.  rr'ght  tr'ii  mile 
■arns.  p.  paws,  tr'n  mile. 
Earns  per  ojlle  Of  road. 
Kamingn  - 

PasscLger 

Freight 

Mall  and  express  ... 


2.164.658 
6,227,550 
847,817 


Mlsoellaneoua 656.906 


Total 9,396.931 

Sxpennet — 
Malnt.n'nceof  way,  etc.   1,823,517 
Malnt'oe  of  eqaltment ..    l,25'i,597 
Conducting  tiatifpurfn  .  3,446,866 

General 33^,^29 

Taxes 322,877 


2,004.004 

6,302,314 

360,295 

497.857 


1,795,502 

6,322,039 

285,0:^9 

84(1,121 


1,641.882 

4,6.•l0.10^ 

253,460 

376,268 


9,164,471    7.750,691    6.920,716 


1.867.768 

1.416,221 

8,218.661 

S30,0<«2 

a69,B17 


1,441,129 

1,022,316 

2.779  033 

S88.661 

269,471 


1,242.231 
831,796 

2,443.46/ 
2»0,»  59 
218.410 


.5^'qsTotal 7,i87.8'?6  7,092,549  6,800.510  4,991568 

P  c.  ofop.  exp.  toeoriiS.     (76-49)  <77-89)  (7«-84)  (72  12» 

Net  earnlngH 2,aifl,546  2,071,922  l,r.50,.8l  i.92w.i57 

Other  IbioUie 220,661        192,414        201,674        187,369 

Total 2,430,206 

Dedtict— 
Interest  on  funded  debt.   1,666,299 

Rentals 35-,H68 

Miscellaneous 66,673 


2,264.836    2.161,865    2,116,516 


1,663.900 

3IS0.104 

48.8^4 


1,6«3,900 

860,104 

14,911 


1.658,587 

847,903 

8,674 


Total 2,091,740    2,060,828     2,028,915     1.915.163 

Surplus 838,466       203,508        122,9tO       201,3.'>3 

DIv.  on    •tlBoomee (5)200,000  (6)210,000  (3)120,000  (5)200,000 

Dlv.  on  2d  Incomes ('/)l40,00u        


Assets— 

Road  and  equipment 

Equipment  trusts 

Investments 

Materials  and  supplies 

Deferred  assets  ... 

Ca»'h  In  h»nd 

Cash  in  transit 

Due  from  agents 

Individuals  and  companies.. 
Due  from  U.  8.  Government 

Trafhc  balances , 

Motes  receivable 


OENBRAL  BALAMCB  BBKBT  JUHB  30. 

1904.     1903. 
$        $ 
53,625,114  53,47.^,114 


1,29  ,3-3 

388,263 

82=^.2''9 

144.^08 

1,412,"37 

116.735 

48,>50 

315. 5"2 

60.075 

81,192 

316493 


5?6..^66 
315.371 
424,687 

P5,37l 
1,27  ,902 

98,909 

72..S22 
3  7,0<  8 

66,750 

892',(S56 


1902. 
$ 
58,47S,114 

178,187 
76>.310 
228.199 

66.481 
8^4,636 

93.005 

57,782 
250.099 

56,234 


40 


....68.081,060  67,096,850  56,029,057 


Total 

Liabilities — 

Capital  Ptopk (« ,000.000  s.oro.ooo 

Fnnded  debt 48,796.000  48,t<46,000 

Intetest  on  funded  debt 334,925  3  4,*25 

Thxes l44,2S8  132.2  7 

Vouchers  audited 409.584  :-56.873 

Paychecks 26<»,886  305.141 

Interest  and  rentals  due lo«,l5l  I0'^,t92 

Reserve  fu>d 655,807  7P8  576 

Improvement  fund 58'i,f09       6■^7,l62 

Eqnlpmeni  trust  obligations 1,296  363  526.566 

Miscellaneous 245,721  12>'.0fl7 

frottt  and  loss 34^078  206,180 


5.000,000 
49.146,000 
334.425 
12P,012 
201,589 
26-,0."<3 
108.352 
440,647 


178,768 
100,318 
122,893 


BaIabm  let  year. 


d«(.  1,688    inr.  8,608   ■or.  2,040    sor.  1,868 


Total 58,081,060  57,096,850  56,029,057 

-V.  79,  p.  6i6. 

Quebec  Central  Railway. 

(Statement  for  year  ending  Dtc.  SI,  1903, J 

This  company's  road  furniphes  connectif^ri  with  QieVocfor 
the  trairs  of  tbe  New  York  New  Hnven  &  Hartford  and  the 
Boston  &  Maire.  At  the  annual  meeting  in  London  on  May 
18,  Presidtnt  Edward  Dent  sai'l  in  8nb8t«nce: 

The  gross  earnings  for  the  year  1903  were  the  largest  In  the  history 
of  the  company— nam'-ly,  $6S2,75'.  which  (<how«  an  increase  of 
!B13,4  6  over  the  previous  year  The  working  expen-es  however, 
were  $492. «98,  which  compares  with  $467,621  for  the  year '902.  this 
shows  an  Ircrease  in  worklug  expenses  of  $2.'i.077.  ThiB  increase  is 
maluly  due  to  ihe  hit-h  pnceof  coal  which  resulted  from  the  prolonged 
oua)  strike  lu  the  year  i902,  aad  exiended  Into  last  year  «n'1  in  a'ldi- 
tioD  there  was  an  inoreasn  in  waves  and  in  the  C'  st  of  materials  gen- 
erally. The  cost  of  fuel  for  b  oomoiives  was  $23,000  more  thiu  in  the 
ye.«r  before.  The  net  earnings  were  $190,059,  a  decrease  of  i\  1.661; 
but,  in  spite  of  this,  we  have  been  ab  e  to  pay  the  same  dividend  on 
the  Income  bonds  as  in  'he  preceding  year  and  carry  forward  $i0,989, 
as  agaiQ4t  $8,745,  and  this,  too,  a'ter  charging  against  revenue  $14,- 
730  for  various  renewals  and  for  bailastin.:. 

Owing  to  the  low  water  in  the  rl  ers,  large  quantities  of  forest  pro- 
duce could  not  be  fl  >ated  to  the  railway,  and  this  aooonnts  for 
the  decrease  In  gross  earnings  which  took  place  in  tbe  latter  part  of 
the  year.  The  number  of  passengers  carried  during  1901  w^s  2^7.210, 
beiug  an  increase  of  7,52 1.  This  gave  us  additional  earniogs  of 
$12,791.  This  Increase  in  passengers  is  due  both  to  throa.;h  and  local 
traflSo,  and  as  the  country  adjacent  to  our  line  Is  buc>m1n<'  increas- 
ingly populous,  and  new  Inouscries  are  continually  springing  up,  a 
steady  inciease  la  this  direction  may  be  oonH  lenily  expeocei. 

The  total  freight  carried  daring  the  year  amounted  to  3-8,o06  t  tns, 
being  a  decreaie  of  43,47u  tons;  but  the  average  earnings  per  ton 
Were  $1-11,  as  against  $1  in  the  previous  year.  Tbe  dliuinution  In 
earnl  gs  under  this  head  was  only  $3,61  <.  This  decreitse  In  the  ton- 
nage of  freight  carried  Is  due  almost  entirely  to  the  extremely  dry 
weather.  There  are  Immense  quantities  of  < umber  which,  in  conse- 
q'lence.  oouid  not  be  brouvhc  down  to  the  railway.  The  rotd  has  been 
uiatnralned  in  good  condition,  an  1  each  yenr  wrt  are  repUoing  about 
10  miles  of  old  56  lb.  rails  by  new  ones  of  70  lb  weigbt.  and  during 
la»l  year  nearly  17  miles  of  line  were  re-ballasted.  The  new  Qiebec 
bridge  aorooH  the  River  8t.  Lawrence,  some  two  or  three  miies  above 
the  I  :ity  of  Quebec,  Is  now  progressing ;  but  probably  It  will  not  be 
llblshed  for  iwo  or  three  years.  In  order  to  be  In  a  posltloa  to  utilize 
tbe  'acUliles  which  wlil  be  afiorded,  we  took  Poriiam'-'ntaty  powers  to 
subscribe  to  theproject  if  we  considered  such  subscription  (astidable. 
Two  or  three  years  ago  we  aiso  tooK  powers  to  build  a  branch  line 
from  Scott's  Junction  to  thrt  Qiebeo  bridge.  When  that  is  fiQl-<tied,  it 
will  probably  b«  the  direct  louie  to  Qurpec,  and  then  we  shall  avoid 
the  lerry  fr  m  Queoeo  to  Levis.  The  prospects  for  the  current  year 
are  favorable,  although  we  must  be  prepared  for  an  increase  In  the 
ratio  of  working  expenses.  The  gross  earnings  up  to  the  end  of  the 
second  week  in  May  were  $247,061.  wbloh  shows  an  Increase  of 
$34,741  as  compared  with  last  ye«r.  The  net  earnings  to  the  end  of 
April  were  $64,516,  showing  an  increase  of  $18, ;73  over  the  corre- 
sponding period. 

BBBDLTB  FOR  TBAB8  BNDINO  DKO.  31. 
1903.  1902. 

Gross  earnings $682,757         $6  9,341 

Operating  expenses 492,698  467,621 


1901. 

$'?22.716 

422.166 


Net  earnings. 
Other  income 


$190,069 
167 


$i01.720 
609 


$200,651 
320 


$190,216  $202,2i!9  $200,871 


Total  net  income 

Deduciions— 

Flxealuierest 136,230  lSt.239  131,120 

Interest  on  Income  bonds (2^4%)  37,Oll  (2i4%)37,01l  (liiSl24  674 

Improvements,  etc 14,731  ..4,114  34.360 


Balance,  ■nrplni $2,244  $6,865  $10.717 

The  company  has  outstanding:  Prior  lien  bonds,  £152,hO0; 
debenture  4  p.  o.  stock,  £256,637;  income  3  p.  c.  bonds,  £>138,- 
OOO.-V,  78,  p.  1276, 

United  Traction  Co.  of  Albany  and  Troj. 

(Statement  for  the   year  ended   June  SO,  ISO^-J 
The  results  for  the   late  fiscal  year  compare  with  tbOEe  of 
the  preceding  three  years  as  follows: 

1903  04.  1902-03.  1901  02. 
$                        8  $ 

Gross  earnings. 1,690.?05  1,606.090  1,461,892 

Operating  expenses. I,lul,8tt2  1,076, S47  1,00*,9.7 


1901  01. 

$ 

1,S31.879 

907,526 


Net  earnings.... 
Other  income 


688.34i 
14,5j6 


Total 608,879 

Dtduet— 

Interest 216.892 

Taxes,  rentals,  etc..  9  .SUl 

DlTldenas  (6  p.  o  ) . . .  249,i«97 


629,242 
18,215 

647,457 

214,151 

8<,08  7 

34>4,997 


466.975 
17,716 

474,691 


424.364 
6.829 


432.683 

179  335 

67.316 

229.487 


BaL  for  year.. ..■ar.i8.72»        deM,e78     det«7^96      def.48,865 
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Aliif— 

Cost  ct  road  and 
equtpmeDt 

Stockn  and  bonds 
of  other  COB 

Caah  OD  hai  d.  

Open  accounts    .  . 

Materials  and  snp- 
piles 

Sandries 

Total 

-V.  78.  p.  2388. 


1P04. 


1909. 
$ 


9.718.677    9.881,203 


256,989 
3•^7.65I5 
116,(195 

f4,625 

68.874 


192.6-9 
42.919 
61,600 

eS86« 
89,380 


.10,677.165    9.716.611 


LiabVitiei— 

Capital  stork.   

Bonded  debt 

Int.  due  &  accr'd.. 

Loans 

Sundries  

Dae  for  wsges. 
DaesuDrsA  taxes 
Profit  &  loss  (Bur.) 


1904, 

4.9«'9,«5'i 

6,141.(100 

41.162 

5.810 

W.42S 
215,871 
164,464 


1903. 
* 

4.909,950 

4,241,  on 

3M  V74 

21  f.  0  '0 

6.(J68 

O.OOU 

142.780 

66,648 


Total.... 


.10.677.163    9,719.611 


Brooklyn  Bapid  Transit  Company. 

^Report  for  the  year  ended  June  SO.  1904.  J 
The  remarks  of  President  Winter,   together  with  tables 

ebowing  the  operations  of  the  year,  will  be  foand  on  pages 

789  to  790. 
A  comparative  statement  of  the  Brooklyn  Rapid  Transit 

system  for  the  years  ending  Jnne  30  is  as  follow: 

CONSOLIDATED  IHCOMB  ACOODNT. 
190304. 
Receipts—  9 

PaBBen«erfi 14,429,546 

Freight,  mail,  etc 176,508 

AdvertlBlDK 132,665 

Rent  of  track,  etc 103.071 

Rent  Of  lands  etc 86.711 

MlsoeUaneonB 52,070 


190203. 

9 

18,086.840 

75.658 

117,823 

99.0.'S4 

81,877 

96,562 


1901-02. 
$ 
12,321,265 
64,908 
124,455 
99.051 
93,248 
85,247 


190001. 

9 
11,718,942 

58,394 
122.601 
100,226 

67,596 

67,901 


Total 

Expenses— 
Malnt.  way  &  Btrnot . 
Mant.  Of  fqalpment.. 
Operat.  power  plant. 

Trainmen's  wages 

Oper.  of  oars— mlaoel. 
Damage  A.  legal  ezp.. 
Oeneral  expenses 


Total 8,760.439 

Net  earnings 6,190,122 

Taxes 748,268 

Fixed  charges  (net) . .  4,062,967 
Special  app  &  mlsoel.      383,706 

Total 5,184,921 

Balance,  sarplus 1,005,201 


14,950,561  13,557,814  12,788,168  12,135,5S9 


619,848 
1,217,924 
l,^3.^.930 
2,677.443 
1,181,789 
987,760 
539,746 


495,188 
812,600 
1,680,751 
2,542,214 
908.310 
956,730 
535,286 


7,931,079 
5,626,736 

757,789 

3,904,068 

208,481 


567.059 
1,160.999 
1.262.429 
2,tO5,330 

975,561 
1,094,745 

643,274 

8,209.397 

4,578,771 

742,817 

3,732,633 

84,42) 


4,870,338 
786,397 


4,689,878 
18,893 


COMSOLIDATED  BALAMCB  SHEET  JUNE  30. 


Assets- 
Cost  Of  road,  etc 

Add'ns  &  bett'ments  not  dlstrib... 
Adyanoes  for  construction : 

Brooklyn  City  RR.  Go 

Nassau  Electric  Oo 

Prospect  Park  &  Coney  Isl.  RR. 

Brooklyn  Union  Elevated  RR. .. 
Conetruoi'n  exp.  constituent  co.'s. 

Guaranty  fund 

Treasury  bonds  and  stock 

Dae  from  companies  &  individuals 

Prepaid  accounts 

Material  and  supplies 

Cash 

Accounts  recelv.  &  miscellaneous. 


1904. 
9 
99,114,624 


6,0C3,941 
302,960 


*1,816,617 

4.005,785 

6,870,228 

294.441 

337,728 

837,802 

2,600,893 


1903. 

$ 

92,488,400 

1,037,019 

5.479,787 

1,943.980 

214,674 

1,681,267 


378,800 

891,986 
1,019,686 
2,414,062 

89^,120 
1,157,593 

468,761 

7.216,008 
4,919,655 

754,626 
3,5^7,122 

228,678 

4,570,426 
349,125 


1902. 

$ 
88,299,310 
374,883 

5,417,706 

1,783,718 

203,992 

380,987 


4.005,7.^5 

255,228 
185.275 
386.849 
416..'<4ij 
598.721 
16.187 


4,CC5,':55 

265,228 

336,^06 

79,085 

536,733 

1,5H9,7.")6 
533,426 


45,986,655 

57,524,000 

337,140 

8  fie,  38  6 
1,096,974 
1,041,799 

115.749 
1,747,840 


47,717,305 

52,524.000 

142,100 


Total  assets 121,084,989  108,714,640  103,797,181 

Liabilities  — 

Capital  stock 45,990,255 

Bonds  (i^ee  Street  Ry  Section)  ..66,9b2.040 

Real  estate  mortgages 342,140 

Loans  and  blila  payable 3,2^0,000 

Accrued  Interest  and  rentals 644,460 

Accrued  taxes 1,327,881 

Audited  vouchers 791,187 

Mleoellaneous 16:^,836 

Profit  and  loe  8,  surplus 1,594,190 


867.156 
1,070,4  80 
376,684 
108.011 
S91,444 


Total  liabilities .121.084.989  108,714,640  103,797.181 


•  To  be  reimbursed  by  issuance  of  B.  B.  T.  Ist  ref.  gold  mort.  4% 
bonds  upon  deposit  with  cent.  Trust  Co.  of  oeitB.  of  indebtedness  to 
oover.-V.  79,  p.  624,  268. 

Central  Foundry  Company. 

f Report  for  the  fiscal  year  ending  June  SO,  1904>J 
President  Alfred  Fowle  Jr.  says  in  substance: 

Gehebal  Results. —The  resnlts  for  the  past  year,  while  a  disap- 
pointment to  onr  expectations  of  a  year  ago,  'wUl,  we  trast,  be  ac- 
cepted as  satisfactory,  after  taklrg  into  consideration  the  depressed 
conditions  that  have  existed  in  all  classes  of  business,  especially  the 
iron  indagtries  and  ballding  trades,  and  the  labor  troubles  that  have 
been  practically  oontlnuons  in  certain  sections;  all  of  which  have 
tended  to  restrict  consumption,  reduce  values,  and,  in  some  iDStaDces, 
increase  competition  Conslderabln  advanoement  hae  been  made  In 
the  develoiiment  of  certain  branches  of  the  business,  from  which 
gradually  increasing  advantages  should  follow. 

Central  Radiatob  Co.— The  first  year's  operatlonB  of  the  Central 
Radiator  Co.  with  a  new  line  of  supplies,  untried  by  the  trade,  and  in 
a  largely  restricted  and  constantly  declining  market,  has  demon- 
Btrated  the  company's  ability  to  maintain  itself  under  extremely  ad- 
verse conditions.  Duiing  the  past  year  its  eqalpment  has  been 
materially  Increafed,  and  now  Includes  a  full  line  of  the  staple  sizes 
and  styles  of  radiators.  The  quality  of  Its  product  Is  nnexoeled;  its 
manufacturing  cost  low;  and  with  the  return  of  a  normal  market,  the 
profits  will  be  materially  increased 

Centbal  Ibon  &  COAL  CO.— Tbis  company  began  producing  Aug.  4, 
1903,  before  Its  constrnctlon  w<<rk  was  completed,  and  has  since  that 
time  encountered  the  usual  d'fiiculiles  Incident  to  the  establishing  of 
labor  organizations  at  ore  mines,  coal  mines,  limestone  quarry,  coke 
ovens  at)d  furnace;  each  of  which  properties  mast  be  kept  in  practic- 
ally constant  operation  and  in  constant  touch  with  one  or  more  of  the 
others.  The  cost  of  our  pig  iron  has  been  steadily  decreasing, 
and  instifles  the  expectation  of  onr  producing  a  grade  of  iron  particu- 
larly adapted  to  our  own  consumption  at  as  low  a  cost  as  any  furnace 
in  the  Birmingham  District.  The  present  cost  will  be  farther  reduced 
as  the  production  Is  Increased. 

OcTLOOK. -The  conditions  surrounding  the  future  of  the  markets 
for  your  several  products  are  too  uncertain  at  the  present  time  to 
justify  »ny  preillctions  for  the  ensuing  year;  but  it  Is  believed  that 
with  your  Increased  lines  a  satisfactory  profit  can  be  maintained 
until  the  oonsumpllon  of  the  country  1b  again  on  a  normal  basla. 


The  results  for  the  fiscal  yeturs  ending  June  80  are : 


1903-04. 
Earnings  from  sales,  less  op.  ohargcB.  9467,504 
Deduct  - 

Bond  interest $231,780 

Replacement  and  betterm'tof  equlp't      17,290 

Depreciation 218,434 

HisoellaneoaB 


Total $467,504 

Balance  (credited  to  def.  July  1,1901)     

BALANCE  8BBET  JUNE  30. 

1(104.  1903.     I 

AiitU—  t  $ 

Plant  tnvestm't.. .16.846.382  16.622,756 


190203. 

«a65.449 

$231,780 

81,056 

343  S'^l 

8,722 

•665,449 


1901-02. 

$378,055 

$231,780 

40.272 

39,818 

9,068 

$320,988 
$57,117 


Treasury  stock  ...      700.i>0O  7(i0,f>C0 

Sfkof  BUbald   co..  1,100,0.0  703,000 
Notes  from  subsid 

COS.  fO"-  advan.Jkc    1117.908  189,219 

Accis   &  bills  reo.     40H."!il  4-'l.8«s 

Inventory 4ifl,2l8  447.839 

Cash e3.»47  £8905 

Unexpired  Innur . .         3.025  5.«()7 

Furniture  4  flxt's.         4,771  4,7"<1 

ToUl 18,168,77»  18,065,460 


1P04.  1903. 

Liah<H>i€t-  t  t 

Oupl  al  B'ock 14,000,"00  14.000.000 

Debeninre  bonds.  8,8  3.000    a.863,000 
Accrued  bond  In- 
terest.         38,630 


Accounts  payable  I     om  i  jo  ( 
Taxes  ik  licenses..  5    '«>'.14^  J 


38.680 
14U.870 

4.as 


Total..... 18,168,772  18.065,400 

f  $10,000  notes  discounted  have  been  deducted,  <x>ntraitliu{  with  1175.000 
deducted  In  190.'.- V.  77,  p.  217. 

International  Paper  Company. 

(Report  for  the  fUcal  year  ending  June  SO,  1904-.  J 
President  Hugh  J,  Coisholm  says : 

The  net  earnings  in  excess  of  dividends  on  the  preferred  stock 
amounted  to  $717,258,  which  has  been  carried  to  surplus  account. 
The  earnings  were  somewhat  Iorb  than  the  preceding  year  on 
account  of  the  extreme  drought,  which  lasted  for  several  months,  and 
the  anprecrdented  cold  weather,  which  commenced  In  November, 
1903,  and  continued  until  the  latter  part  of  March  1904  On  account 
of  these  oondltions,  the  company  was  unable  to  operate  Its  mills  to 
their  fall  capacity,  and  the  consequent  curtail noent  of  prodaction 
added  materially  to  the  cost  of  the  paper  mannfactured. 

Considering  the  otistaoies  that  the  company  has  had  to  contend  with 
during  the  past  fiscal  year,  and  which  resulted  in  such  a  scarlty  of 
paper,  it  Is  gratifying  to  be  able  to  report  that  the  oomoany  did  not 
fall  in  a  single  Instance  in  meeting  all  of  its  contra  ts  and  In  keeping 
its  customers  supplied  At  the  time  of  the  Baltimore  fire,  and  during 
the  period  of  the  scarcity  of  paper,  the  company  not  only  met  all  of 
the  demands  of  its  own  customers,  but  was  able  to  assist  publishers 
who  had  been  obtaining  their  sapplies  of  paper  from  some  of  its 
competitors. 

The  physical  condiMon  of  the  compfkny's  mills  hai  been  carefully 
mainialued  during  the  past  year.  A  large  sum  of  money  has  been 
expended  durinfi- the  fiscal  year  on  the  Hndsoa  River  piant,  situated 
at  Palmer.  New  York,  with  a  fall  of  85  feet,  in  the  development  of  an 
additional  5,000  horse  power.  This  will  make  a  total  development  at 
this  one  plant  of  22,000  horse  power,  which  will  all  be  used  in  the 
mannfacture  of  pulp  and  paper,  and  which  expenditure  will  result 
in  a  gain  at  this  mill. 

The  general  condition  of  the  bneiness  of  the  company  1b  satis- 
factory, and  the  oatlook  for  the  future  Is  encouraging. 

The  earnings  and  balance  sheet  follow: 

EABNIN08,  EXPENSES  AND  CHABOBS. 

1903  04.       1902-03.       1901-02.       1900-01. 
S  $  S  S 

Gross  income 20,304,514  80,142,771  19,719,420  20,711,902 

Cost    of  raw    materials, 
manufacturing,  eto 17,150,531  16,529,310  16,818,225  16.750.246 

Net 3,153,983 

Taxes,  insur.  and  int 1,092,323 


3,613,461    2,«01,195    8,961,657 
1,082,^27    1.003,740       907,267 


Balance 2,061.660    2,530,534     1,897,455    3,054,390 

Divs.  on  pf .  Stock,  6  p.  0.   1,344,402    1,344,402    1,344,402    1,344,402 


Sarplus  for  year 717,258 

PieviouB  sarplus 5,259,173 


l,18fi,132 
4,073,041 


553,0=>3     1,709.988 
3,519,987    1,810,000 


Total  Burplus 5,976,431    5,259,173    4,073,041    3,519,988 

BALANCE  SHEET  JUNE  30. 

1904.  1903.  1902. 

AMSCtS'^                                                                                     JB  ft  tt 

Mill  plants 42,014.400  41,925.446    41,251,235 

Woodlands 4,165,145  4,015,044  8,980,433 

Securities  of  sundry  corporations.  0,024,693  5,621,487  5.477.523 

Land  Tights  and  water  powers 101,201  104.727  104,502 

Patents 10,000  12,000  12,000 

Furniture  and  fixtures 35,449  37,003  39,340 

Cash 780.565  848,605  586,107 

Accounts  and  notes  receivable 5,235,802  4,492,611  8,316,588 

Inventories  of  mdse.  on  hand  and 
advances  for  wood  operations  .. 


3,067,381   3,696,955   3,762,751 


60,763,878  88,500,488 


17,442,800 

22.406,700 

9,866,000 

3,023,000 

2,405,687 

350,568 
6,259.173 


17,442,800 

32,406,700 

0.866,000 

8,087,500 

1,166,420 

368,018 
4,073,041 


60,753.878  88,800,488 


Total 61,434,637 

Liabilities— 

Common  stock.. ..^ 17,442,800 

Preferred  stock 22.406,700 

First  mortgage  bonds 9,866,000 

Divisional  mortgage  bonds 2,9^6,500 

Notes  and  accountB  payable 2,460,216 

Accrued  Interest,  taxes  and  water 

rents  not  due 825,990 

Surplus 5,976,431 

Total 61,434,687 

-V.  78,  p.  2337. 

American  Agrlcnltnral  Chemical  Company. 

(Report  for  the  year  ending  June  SO,  1904. J 
Treasurer  Thomas  A.  Doe  says : 

The  earnings  for  the  year  were  $2,148,925,  showing  a  steady  im- 
provement. After  charging  oflT  $309,968  for  Improvements,  better- 
ments and  renewals,  and  setting  aside  $338,186  for  ooutlngenoies, 
freights,  etc  ,  there  remained  as  profits  available  for  dividends  $1,500,- 
771.  The  addition  of  «4Z8,790  to  the  surplus  is  considered  very  sat- 
isfactory. The  total  surplus  on  June  3o.  1904,  after  the  payment  of 
two  semi  annuHl  dividends,  W4S  $  ,777,927,  the  equivalent  of  about 
10  per  cent  on  the  present  outstanding  preferred  stock. 

The  large  diflereuoe  between  current  assets  and  current  liabilities 
has  been  more  than  maintained,  the  excess  of  June  30,  1904,  being 
$10,704,'ii.9. 

The  company  has  no  bonded  debt.  In  former  atmual  reports  atten- 
tion has  been  called  to  cash  Investments  in  properties  not  indaded  In 
the  original  proppectus  and  in  various  additions  to  the  company's 
plants.  On  J  one  30,  1904,  these  expenditures  aggregated  upwards  of 
$2,700,000,  practically  all  of  which  was  taken  from  the  company's 

ash  working  capital  and  replaced,  as  required,  by  cash  borrowed  on 
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the  oompiiny's  own  notes.  At  certain  seasons  muoh  more  cash  la  re- 
QOlred  for  the  pnrohase  ol'  raw  materials,  etc.,  than  at  others,  ho  that 
the  averajre  outstanding  loans  amount  to  less  than  might  appear 
from  the  report  Of  the  *  2,700,000  bills  payable  outstandlna:  on  June 
30  1904,  as  shown  by  the  statement,  $1,100,000  matared  and  was 
paid  daring  the  succeeding  month  of  July. 

Collections  have  been  remarkably  good,  and  there  has  been  a  farther 
substantial  Increase  In  the  ontout  of  manufactured  products.  Gen- 
erally speaking,  there  Is  a  healthy  tone  throughout  the  business,  with 
pleasing  prospects  for  the  future. 

The  income  accoant  and  balance  sheets  are  shown  below: 

INCOME  AOCODMT. 
1903-04.  1902-08.       1901-02, 


Properties  owned la,,  aaAQooS  $1,R20,197  il,066,988 

Properties  controlled  J  *^'"*'*'"^^?        432.418       265.658 
Other  sources 164,902  104,712       273,060 


1900-01. 

$939,081 
335,454 
328,710 

Total  Income $2,148,925  $2,057,327  $1,605,706  $1,603,746 

Lees  general  reserve...    $838,186  $409,175     $211,539     $251,360 
Written  off  for  improv- 

ments,  better' ts,  etc .      309,968  278,147       249,555       241,222 

Less  mlsoellaneous 1,837         51,371 


Total $648,154 

ProfltB $1,500,771 

6  p.  0.  on  pref .  stock .. .   1 ,07 1 ,98 1 


$637,322     $162,981     $543,954 

$1,370,005  $1,142,725  $1,059,791 

1,078.800    1,028,754    1,024,740 


Surplus . 


..    $128,790         $291,205     $113,971 
BALANCB  SHEET  JUNE  80. 


Aueti— 

Real  estate Z. 

Bulld'gs  &niach'y.  4, 
Lighters,     tnes, 

tools,  etc 

Prop'ty  purchased 

after  ivorganl'n.  1, 
Phosphate  prop's..  1, 

SchooDers 

Brands,  tr'de-m'ks. 

pateits.  etc..  16. 
Pref.  stklntreas'y  8 
Com.stk  in  treas'y  2 
Acc'nts  recelvaole  7, 
Bills  receivable  ...  1 
Merch.  &  supplies  4, 
Insur'ce,  unexp'd  . 
Taxes  acd  licenses 

unexpired 

Cash  In  bank 


Total  assets.. 
-V.  77.  p.  e95. 


1904. 
t 

326,975 
,fi9a,634 


1903. 
$ 

2,310.002 
4,882,214 


798,478       768,2^4 


,070,48» 

,061.621 

26,0C7 

,241.889 
.169  600 
93S  SCO 
08.(171 
277  980 
,809,508 
70,780 

2.<<.C65 
608  6M 


1,040.274 

1.061.621 

86,067 

16,238,064 
2,194,000 
2,»6«.400 
e,71P,296 
1.889  816 
4.396.705 
64,390 

80.713 
636.773 


.40.442,108  44.537.51S 


1904. 
LlablUties—  $ 

Stock,  common — 20,0no,0no 

Stock,  preferred. .  .20,000.000 

Currei't     accounts 
payable  3B3,IP0 

Accrued  taxes 11,818 

Bll  I  s  and  notes  pay- 
able   8,700,000 

General  reserve...      4i4,170 

Reserve     for     re- 
newals       116,006 

Profit  and  loss, 
surplus 1,777.927 


$35,051 


1903. 
t 

20.000.000 
20.000.000 

394  637 
14,493 

2,278,000 
453,608 

113,744 

1.319.187 


Tot.  Iiabllitie8.46.142.108  44.697,518 


ABBoeiated  MerehantB'  Company. 

CReport  for  the  half-year  ending  Aug.  1, 1904  ) 
Results  for  four  successive  half-years  have  been: 

6  mot.          6  mot.        6  mot,  6  mot, 

to  Aug,  1,    to  Ftb.  1,    to  Aug.  1,  to  Feb.  1, 

1904.           1S04.           1903.  1903. 

Net  earnings $516,326    $547,132    $514,022  $543,500 

Int.  (2 14%)  on  let  pref.  Btk  123,041      123,163      123,231  128,462 

Int.  (3%)  on  2d  pref.  stock]  151,785      151,755      151,702  151,650 


For  common  stock $241,499    $272,214    $239,088       $268,337 

Div.  on  common  (3ifi%)...   176,616      175,490      176,472(1%%)87,727 


Remainder $65,883      $96,724      $68,616       $180,660 

Snrpliubronght  forward..   861,880      765,155      701,588  520,879 


SorplQB f927.763    $861,879    $765,150       $701,539 


BAIJUfCB  SHEET. 


Aiiett- 

OMta 


Aug,  1, 

1904. 

$1,950,676 


Aug,  \, 

1903. 

$1,788,068 


8,000,000      3.000,000 


Business  of  J.  licCreery  <&  Oo.  and  12,000 

■hares  pref.  stock  Adams  Dry  Ooods  Oo., 

representing  $3,000,000  tangible  assets 

Stewart  <&  Co.  <  t  Bait.,  Md.,  \«ith  work'g  cap., 

representing  $1,000,000  tangH^le  assets 

45,001  shares  of  stock  H.  B.  Olsfllu  Oo 

Contracts,  leases,  good-will,  etc.,  of  constlt. 

COS.  and  of  Ass'd  March's  Oo.  and  6,000 

■hares  Adams  Dry  Qds.  Oo.  com.  stock  and 

2,000  ahares  com.  O.  G.  Qunther's  Sons 5,000,000      6,000.000 


1,000,000 
*5,000,000 


1,000,000 
5,000,000 


Total $16,950,676  $15,788,068 

Liahilitieg— 

First  preferred  capital  stock 4,920,300 

Second  preferred  capital  stock 6,060,500 

Common  capital  stock 6,019,200 

Int.  aocrned  on  1st  and  2d  pref.  stock 22,913 

Sorplns 927,763 


4,927,500 

6,058,500 

5,014,000 

28,912 

765,155 

Total $18,950,676  $16,788,068 

•  Book  T«In«  jQly  1, 1904,  $5,188,811.— V.  78,  p.  1108. 

United  States  Envelope  Co. 

(Report  for  the  year  ending  June  30,  190U.) 
The  statements  for  the  fiscal  years  ended  June  80  ehow: 


190304. 

Ket  profit  for  12  months $572,091 

IHducl— 
Interest  on  first  mortgage  bonds  ..$120,000 

Interest  on  debenture  bonds 10,739 

DlTldendson  preferred (5)  187,^00 

Depreciation 92,169 

Sinking  fund 75,000 

Sundry  adJastmentB 13,233 


1902-03. 
$559,063 


190102. 
$485,010 

$120,000 


$120,000 

12,396  

(6)  187,600  (4>4)  159,375 
50,044  29.871 

75,000  75.000 


Total $498,631 

Carried  to  surplus  aoconnt $78,460 


$444,940 
$114,123 


$384,246 
$100,764 


BALAHOB  SHEET  JOLT  1, 


1004.  1908. 

A»tttt—                           \  % 

Plant  In  vestment... 6,084,046  6.141.96.1 

Stock  In  procean 7i6.x06  692.099 

Acocunis  recelv'ble.    691,051  6H4,66<t 

Cash ....    16i,v01  6M.701 

Cash  for  coupons....      60,570  »^ 0.360 

Tre»s'y  stock,  c  m..    260,000  280,000 

do        preferred.    250,(i00  8f,0.i  00 

StnklnB  fund 47u,65f>  3'^3,B46 

Machinery  sold 11,4*0  H!,670 

Total 8,603,689  8,414,210 

-V.  78.  p.  1227. 


1903. 
» 

1,000  0^0 

1  000.000 

2.00  '.OOO 

226.000 

H0..'4«0 

17'  014 

226,000 

.^'^o.^'4^ 

375,000 


ToUl 8,603.689  8,441,216 


hinbUitx**— 

Preferred  stock 4 

Common  stock 1 

lot  raortuiKe  bonds. 2 
Debenture  bonds.... 

Bond  coupons  

Accounts  pHT'tble... 
Res'rve  for  depr»c'n 
Profit  A  loss,  surolus 
Slnk'g  fund  reserve. 


1001. 
• 

.ooo.roo 
001.0(10 

I.O'IO.OOO 
200  OiiO 
60.570 
193,161 
•iVi  iiOO 
464,403 
470.556 


GENERAL   INVESTMENT    NEWS 

BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

Atlantic  Coast  Electric  R.R.  (Lon^r  Branoli,  Etc.,  N.  J.)— 

i^brecioswre.— Judge  Lanning  at  Trenton,  N.  J.,  on  Aug.  22, 
ordered  the  foreclosure  sale  of  this  company's  property 
under  the  $500,000  mortgage  of  1896,  Guaranty  Trust  Co.  of 
New  York,  trustee.  The  Judge  holds  that  the  company's 
interest  in  the  West  End  &  Long  Branch  Ry.,  the  leasehold 
interests  in  the  Sea  Shore  Electric  RB.  and  the  line  of 
railway  extending  through  Belmar  are  subject  to  the  lien  of 
the  mortgage;  also  the  Asbury  Park  &  Sea  Girt  RR.,  the 
stock  of  the  latter  being,  however,  subject  to  the  prior  lien. 
In  its  individual  capacity,  of  the  Guaranty  Trust  Co.,  which 
holds  the  same  as  security  for  a  loan  of  $100,000.— V.  78,  p. 
767. 

Atlantic  Coast  Line  BB.— .Bonds  Offered.— J.  P.  Morgan 
&  Co.  are  offering  at  95  and  interest,  by  advertisement  on 
another  page,  the  unsold  .portion  of  the  issue  of  $35,000,000 
Louisville  &  Naehville  collateral  4  per  cent  50  year  gold 
bonds.  These  bonds  are  due  Oct.  1,  1952,  but  are  subject  to 
call  for  payment  on  any  interest  day  at  company's  option  at 
105  and  interest,  upon  two  months'  notice;  interest  payable 
May  1  and  Nov.  1.  Both  principal  and  interest  payable  in 
gold  coin  without  deduction  for  any  tax  or  taxes.  As 
security  for  these  bonds,  there  is  deposited  with  the  New 
York  Security  &  Trust  Co.,  as  trustee,  $80,600,OCO  of  the 
$60,000,000  capital  stock  of  the  Louisville  &  Nashville  BR. 
Co.,  on  which  dividends  at  the  rate  of  5  per  cent  per  annum 
are  being  paid. 

The  earnings  and  expenses  of  the  Atlantic  Coast  Line  RR. 
for  the  year  ending  June  30,  1904,  compare  with  those  for 
the  year  1902-08  as  follows : 

1903-4.  1902-3. 

Gross  receipts $20,544,975    $19,682,456 

Operating  expenses 12,110,464      11.9i0,337 

Net  receipts  from  traflao $8,434,611      $7,772,119 

Income  from  other  sources  (estimated  for 
1904) 2,103,487  1,152,962 

Total  net  receipts $10,537,998      $9,925,071 

Interest  on  bonded  debt,  taxes,  etc 5,408,644        4,876,447 

Snrplas  after  fixed  charges $6,129,354      $4,048,624 

Interest  on  oertlfloates  of  Indebtedness  and 
dividends  on  preferred  stock 948,960        1,149,671 

Burplns $4,185,394      $2,898,963 

The  Louisville  &  Nashville,  for  the  year  ended  June  80, 
1904,  showed  surplus  earnings  at  the  rate  of  11  p.  c.  per 
annum  on  its  entire  capital  stock.  (Compare  V.  79,  p,  781.) 
"  The  combined  surplus  of  the  two  companies  for  the  year 
1908-04  shows  a  balance,  after  payment  of  all  fixed  charges, 
including  dividend  on  Atlantic  Coast  Line  RR.  Co.  preferred 
stock,  of  $10,791,784," 

The  bankers  have  already  placed  a  considerable  amount  of 
the  aforesaid  bonds  at  private  sale. — V.  79,  p.  500. 

Barlington  County  Traction  Co.— Consolidation.— The 
stockholders  of  the  Mt.  Holly  Street  Railway  on  Aug.  11 
voted  to  merge  the  company  with  the  Burlington  County 
Traction  and  the  People's  Traction  Co. ,  under  the  name  of 
the  Burlington  County  Railroad  Co.  The  People's  Traction 
Co.  recently  completed  a  line  between  Mt.  Holly  and  Bur- 
lington, N.  J.,  about  7  miles  in  length,  and  at  last  accounts 
had  $250,000  bonds  outstanding.— V.  74,  p.  1138. 

Chicago  Barllngton  &  ({ainey  R.U.—  Listed  in  London.— 
The  L  mdon  Stock  Exchange  has  granted  a  quotation  on  the 
official  list  to  $40,750,000  of  the  company's  Illinois  Division 
^H  P^i*  cent  bonds. 

Called  Bonds.-The  company  has  called  for  redemption  at 
par  $98,000  of  its  4  per  cent  bonds  due  Sept.  1,  1921.  Pay- 
ment will  be  made  on  Sapt.  1  at  the  office  of  the  New  Eng- 
land Trust  Co.  of  Boston,  the  mortgage  trustee.— V.  79,  p. 
50O,  268, 

Chicago  Great  Western  By. — Dividend  on  Preferred  A 
Stock  Omitted. — No  meeting  of  the  board  of  directors  has 
been  held  to  act  upon  the  dividend,  ordinarily  payable  at  the 
end  of  this  month,  and  it  is  learned  authoritatively  that  no 
distribution  will  be  made  at  this  time.  Dividends  on  the 
preferred  stock  were  begun  in  1899,  in  which  year  4  p.  c.  was 
paid  ;  from  1900  to  Feb.,  1904,  both  inclusive,  the  rate  was  6 
p.  c.  per  annum,— V.  79,  p,  626. 

Chicago  Indianapolis  &  St.  Loals  Short  Line  By.  Co.— 
Bonds  Offered.-  Harvey  Fisk  &  Sons  are  offering  at  par  and 
Interest  $500,000  of  this  company's  outstanding  issue  of 
$8,000,000  first  mortgage  4  per  cent  60-year  gold  bonds, 
payment  of  principal  and  interest  unconditionally  guar- 
anteed by  endorsement  on  each  bond  by  the  Cleveland  Cin- 
cinnati Chlcaaro  &  St.  Louis  Railway  Co.     A  clrcult»r  says  : 

These  bonds  are  secured  by  a  first  mortRajfe  Hen  on  all  the  railroad 
of  the  company  and  all  property  appartenant  thereto,  oonslRtlng  of  • 
doable  track  line  from  Hllsboro,  III ,  on  the  Cairo  VIncennes  A 
ChloaKO  Railway  (the  line  of  the  •'  BU  Foar  "  from  Terre  Hante  to  8t. 
LoDls).  to  Mitchell,  a  point  on  the  same  line,  45  miles  distant,  forming 
a  eut  off  between  the  two  points  and  shortening  the  distance  between 
IndlatiapollB  and  8t.  Lonis,  at  the  same  time  providloK  a  line  with 
better  (frafles.  The  road  Is  praotloally  a  main  lino  division  of  one  of 
the  moat  Important  parts  of  the  ;leveland  Cincinnati  ChloARO  A  8t. 
LoDlH  Railway  Oo.'s  system,  all  of  Us  capital  stock  Is  owned  by  that 
company,  and  the  earnings,  operating  expenses,  etc  ,  will  be  Included 
In  Its  reports. 

See  also  advertisement  on  another  page.— V.  78,  p.  1906. 

Chicago  &  Oak  Park  Elevated  Rj.—LiHted  in  Chicago.— 
Both  the  common  and  the  preferred  shares  were  llsced  on 
the  Chicago  Stock  Exchange  on  Aug.  17.— V.  79,  p.  263, 
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Chico(Ctil  )  Elertric  Rf.— Bonds— The  eharftholdera  will 
vote  Oct  7,  in  room  fli6,  Rialto  BuildiDe,  R^n  Francisoo,  on 
isening  |2no,00O  of  $500  bonds.     D.  Howard  Foot  is  Secretary. 

Cinrlnnnti  Hamilton  &  Dayton  Vij.—Preffrred  Stock  Re- 
adjui-tvient. — Wben  tbe  control  of  th«  C.  H.  &  D  waa  ac- 
qnired  by  tbe  pyndicate,  it  was  not  contemplated  t^  dlstnrb 
the  preferred  stoob;  bat,  owing  to  the  contentions  made  in 
opposif.ion  to  tbe  deal  by  preferred  stock  holders,  an  agree- 
ment was  finiilly  enterel  in'"o  to  parcha->e  tbe  latter  stock  a*^^ 
110,  as  ontiined  in  oar  last  issue.  To  provide  the  fnnds  for 
this  purpose  a  one-year  loan  for  about  $'',700,000  has  been 
negotiated  with  a  syndicate  beaded  by  H.  B.  HoUins  &  Co. 
It  is  proposed  to  retire  the  6  per  cent  preferred  shares,  which 
are  entitled  to  participate  with  the  coaitnon  in  dividends 
above  5  per  rent  on  bf'th  stocks,  and  to  issne  a  new  preferred 
limited  to  a  fixed  dividend.  Mr.  Newman  Erb  who  has  baen 
closely  Identified  with  the  consolidation  plans  op  to  date  op- 
popes  these  m^asn^es,  and  is  quoted  as  sayine: 

It  l8  trne  that  I  Intend  to  resign  the  Tloe-presidenoy  of  the  Pere 
Marquette,  but  r  «>h»ll  probably  retain  my  place  on  the  board  of  <il- 
rectorB  for  tbe  p'ecent  at  least.  I  was  opposed  n<  t  only  to  the  loan 
net^otlated  by  the  Ctnolnnatl  Hamilton  &  Dayion  with  H.  B.  Holilna 
&.  Go.,  whtob  apparently  bears  a  hitch  rare  of  Interest,  bat  also  to  the 
naethod  of  dlcposUlon  of  the  preferred  stock,  ^ooordlne  to  the 
a^reenaent  the  preferred  atook,  which  at  present  Is  entitled  to 
participate  wlTh  the  common  stock  In  dividends  above  a  certain 
ngnre.  Is  to  be  bonetat  in  at  122  and  new  stock  to  be  re-Issued  at 
the  paaie  price  to  tabe  op  the  loan.  Tbe  new  stock,  according  to  the 
terms.  sba>I  be  entitled  to  receive  5  p.  o.  dividends,  but  shall  not  par- 
ticipate with  the  con  mon  In  any  dlsbarsements  beyond  that  amount. 

H.  B.  Hollins  &  Co.,  as  quoted,  say:  "The  net  cost  of  the 
money  to  the  road  will  nor,  be  more  than  5  per  cent.  The 
syndicate  had  several  things  to  look  out  for  besides  a  mere 
loan.  For  instance,  the  preferred  stock  had  to  be  under- 
written." . 

Holders  of  the  4  p.  c.  guaranteed  stock  have  asked  the  syn- 
dicate to  purchase  their  holdings  at  par. 

Mio  Mortgage.— See  Pere  Marquette  R.  R.  below.— V.  79, 
p.  783  680. 

Clevelard     Cincinnati    Chicago    &     St.     Loafs    Ry.— 

Offering  of  Ouarariteed  Bonds.— See  Chicago  Indianapolis 
&  at.  Loois  Snort  Lioe  Ry.  above.— V.  79,  i.  733,  101. 

Coatanila  &  Pa<iflc  B..R.— Offer  to  Purchase. -"The  bond- 
holders have  received  notice  from  Robert  S.  Hodspeth, 
counsel  for  the  receivers,  and  from  trustees  Heibert  R. 
Stratford  of  Jersfy  Ci'y,  H.  M,  Noel  of  St.  Louis  and  W.  B. 
Myers  of  Allentown,  Pa.,  that  a  New  York  syndicate  inter- 
ested in  Mexican  affairs  has  offered  to  buy  the  road  from  the 
receivers.  The  purchase  price  is  said  unofficially  to  be 
$l,75i>,000,  or  eufficjient  to  pay  outstanding  claims  and  50  to 
55  per  cent  on  the  face  value  of  the  bonds  " 

Tbe  foregoing  statement  from  the  daily  papers  was  sub- 
mitted to  one  of  the  receivers,  who  replies  :  "  The  above  data 
are  not  correct.  It  is  not  possible  to  give  definite  informa- 
tion at  present.  Will  do  so  as  soon  as  practicable."— V.  77, 
p.  849. 

Delaware  &  Had8on  Co.— See  New  York  &  Canada  R.  R. 
below.— V.  78,  p.  1906. 

Des  Moines  &  Fort  Dodgre  RR.— Preferred  Stock  Dividend 
JBecr weed.— The  annuul  dividend  paid  Aug.  1  on  tbe  preferred 
stock  was  only  5  p.  c,  contrasting  with  7  p.  c.  per  aonum 
from  1899  to  19u3,  inclusive,  and  6  p.  c.  from  1896  to  1898.— 
V.  79,  p.  268. 

dalnesTllle  Jefferson  &  Southern  R.R.— ^/idorsers  of 
Bonds  — Following  the  wording  of  a  printed  adv^^Ii8empnt, 
we  last  week  inadvertently  spoke  of  the  Georgia  Railroad  & 
Banking  Co.  as  endorser  on  certain  bonds  of  the  Qaln>'S- 
ville  Jefferson  &  Southern.  This  was  a  mistake,  as  it  is  the 
leseees  of  the  tieorgia  Riilroad  &  Binking  Co.,  who  style 
themselves  the  Georgia  Railroad,  that  are  the  endorsers  of 
these  bonds  and  not  the  Georgia  Railroid  &  Banking  Co., 
which  has  nothing  whatever  to  do  with  the  guaranty.  Com 
pare  first  mortgage  endorsement  V.  78,  p.  1549.— V.  79,  p. 
733,  6i!7. 

6ei»rgla  Southern  &  Florida  Ry.— Earnings.— The  earn' 

inps  for  the  vear  endinsr  June  30, 1904,  compare  as  follow^: 

Fiscal         Orott  Net  O  her        Int.  on        THv.     Balance, 

yeai —     earninyt.      earnings,     income,    bonas,  etc.    paid       gurptus. 

1803  04. .$1,693, 541    4i4l.->.077    $lti,3i8    $2a7,,5z9   $  7,660  $66,32.5 

1802  03..    1,635,191       400,789       14.792       260.«b3     77,560      77.338 

The  dividends  include  5  per  cent  on  first  preferred  and  4 
per  cent  on  second  preferred  in  each  >ear.  Average  miles  of 
road  operated  in  1903-4,  395,  against  358  in  1902  3.— V.  78, 
p.  1781. 

Grand  Trunk  Railway  of  Canada.-StVv  Months'  State- 
ment No  Divinenda  on  trtferred  6'<ocfc.— Sabj-ct  to  audit, 
the  results  ol  tbe  a  counts  for  the  half  year  ending  June  30, 
1904.  are  stated  as  follows: 

6  mos.  end.  Gro»».  Net  Net  Balance, 

June  30.  earnings,    earnings,      charges.    Advances,     surplus. 

1904  (.irt)m.)...*2,.-.")9  aoO     «oe:-.700     *6i9,;o0     *t9.4oO    £    2 1.600 

1803  (actual)  ..    2,778.080       783,049        &14,156       14,365       2.^4,528 
The  suplus  as  above  in  19a4,  together  with  the  balance  ot 

£2,7"  0  remaiLicg  D^c.  31,  1903,  will  admit  of  the  payment  of 
the  fnll  dividerd  f  r  the  half-year  on  the  4  p.  o  guaranteed 
stock  (about  £123,000)  and  leave  a  balauoe  of  aboat  £4  300  to 
be  carried  forward.  Last  year  the  divideod  on  the  4  p.  c. 
guaranteed  s-ock  called  for  £104,896;  a  dividend  of  2%  p.  c 
wap  paid  on  the  first  preferred  stock  (£•^5,421)  and  a  dividend 
of  2%  p  c.  on  tbe  second  preferred  (f-^.S  210),  leaving  a  bal 
ance  of  £5,6U0  to  be  carried  forward.- V.  79,  p.  269. 

Gnayaqail  &  (Jjalto  iiy.,  Ecuador. -De*c  ip<ion -Chief 
Engineer  and  General  Manager  John   A,    Harmon  is  the 


aathor  of  an  illustrated  article  describing  this  property, 
which  was  published  in  the  "Engineering  News''  of  Aug.  11, 
-V.  78,  p.  702. 

Hongac  Tannel  &  Wilmington  R.R. — Change  in  Control- 
New  President  —John  P.  Kellar  of  Malone,  N  Y,,  nas  been 
elected  Presidnnt  and  a  director  of  this  narrow-gaug-*  road, 
which  extends  from  WiimingtoD,  Vt.,  to  Hoosao  Tmnel, 
M'jps..  24  miles.  Martia  A.  Brown  reniiina  as  Tr«HSorer 
and  Moses  Newton  as  General  Managt-r.  The  election  of  Mr. 
KelUr  is  supposed  to  mark  the  snccess'ul  conclu-ion  of  the 
negotintioDs  which  have  been  pending  for  some  months  past 
for  the  sirle  of  the  property  to  a  syndicate  which  plans  to 
change  th<)  line  to  standard  gauge  and  'o  operat^e  it  in  oon- 
nectioa  with  the  development  of  some  133,00J  acreaof  spruce 
land  ia  the  Southern  part  of  Vermont. 

Manila  (Steam)  Railway.— Spe^v^r  cfc  Co.  in  Control.— At 
a  meeting  in  London  on  Aug.  23  the  s^arHbolders  ratified  an 
agreement  entered  into  with  Soeyer  &  Co.  of  New  York  to 
pnrchas-  £420,000  in  2t^-year  6  p.c.  notes  and  £1  000  in  deferred 
stock  carrying  special  voting  powers,  thus  i/lacing  the  con- 
trol of  the  road  in  the  hands  of  Speyer  &  Co.  The  notes 
have  already  besn  placed.  The  company's  line  runs  from  the 
Port  of  MaLila  to  the  Port  of  Digupan,  a  distance  of  120 
miles.  The  capitalization  prior  to  the  recent  is-ue  was  as 
followp,  the  aforementioned  6  p.  c.  notes  ranking  ahead  of 
the  £730,000  of  6  o.  o.  debentores: 


lesutd. 


Authnriz'd.     /irUML 
1st  M.  5  p.  c.  stock       £^00.000  £U0  00a 
Prior  lien  68.    "A"...    jj-'^.oiK)     28S.00o 
B"...    30'.00>     300.00}; 
TSO.OOn 


Authorized. 
Ordinary  stock  (£10 

•  hnrei.) £200,000  £132,090 

Pref  "  p.c.  cum.  (£10 

sharec) 300.000     300,000     Debentures  6  p.  c  . ..   7ji0,u00 

niHHoarl  PaciHc  Rj.— Descriptive  Artrclfs—The  "Riil- 
road Gazette"  of  this  city  is  publit-hing  a  series  of  articles 
reeardiog  the  Missouri  Pacific  system,  the  issue  of  Aug.  19 
describing  the  reoonstruitioa  wjrk,  new  lines,  etc.— V.  78, 
p.  1109,  U15. 

New  Yorlc  &  Canada  RR.— Preferred  Stoek.—The  share, 
holders  will  vote  Sept.  8  on  a  pr  >poaition  to  increase  the  cap- 
ital stock  from  $4,OOO,n00  to  19,000,000.  The  new  stock  will 
be  5  p.  c.  non-cumalative  preferred  stock  and  will  be  issued 
to  the  Delaware  &  Hudson  Co.  in  pavment  for  the  bonds 
which  the  latter  paid  on  May  1,  1904.— V.  78,  p.  17S2 

New  York  Central  &  Hudson  Rifer  RK.  Co.— Offer  of 
Exchange  for  Maturing  Bonds. — H-irvey  Fisk  &  S  )ns,  62-64 
Cedar  Street,  are  prepared  to  take  the  $5,146,000  debenture 
bonds  maturing  September  1,  at  100  and  accrued  interest  to 
date  of  maturity,  in  exchange  for  the  new  issue  of  thirty-year 
4  per  cent  d-^benture  gold  bonds  due  I93t,  at  99i^  and  ac- 
ciued  Interest.    Compare  V.  78,  p.  2384. -V.  79,  p.  734.  270. 

Pere  Marquette  R.R.— New  Mortg  ge.  -The  company  has 
filed  a  refnuding  mortgage  for  $65,uu0,'  OT  to  the  New  York 
Security  &  Trust  Co.,  as  trustee,  to  secure  an  iasue  of  50  year 
4  per  cent  gold  bonds  dated  July  1,  1904,  and  due  July  1, 
19.54,  without  option  of  earlier  redempti>n,  interest  payable 
Jan.  1  and  July  1.  The  new  bonds  are  applicable  as  follows, 
the  amount  to  be  issued  in  the  near  future  not  haviog  been 
determined: 

loanable  when  requested  by  resolution  of  directors $3,051,000 

Reserved  fur  extensloos  and  second  track  at  not  exenellnK 
$25,<'00  per  mile  of  single  track  (standard  ^aui^e)  com- 
pleted and  eqalpped  and  $12,000  per  mile   ot    second 

iraok,  exciUHive  ot  switches  and  sidings..... 13,175,000 

Reserved,  Issuable  only  to  retire  a  like  amount  of  existing 

bonds 46,774,000 

Note.  The  existing  bonds  covered  by  the  la«t  item  are  the  $43,773,- 
622  bonds  >'hown  on  pages  20  and  21  of  the  rep'^rt  for  cbe  year  ending 
Deo.  31,  1903,  less  $19,000  equipment  t>onds  rede^me'l  and  plus 
$3,019,000  new  bonds  Issued.  The  additional  $j,ul9.0  0  bonds  for 
which  reservation  Is  made  are  a  farther  $  ;. 288,00  >  0'>ni«ol.  4s  of  1901 
(theremiw  b<'inK  $10,  i70.' 00  thereof  outstanding),  a  further  $819,- 
00>>  EsxU-rn  Equipment  Co.  Ss  (present  Irt-ue,  «<. 0^7,000)  an  1  $LL2,- 
000  equipment  as  of  <90i  of  the  JLake  Erie  dc  DdtroU  River  R/. 

S-e  also  (Jineinnati  Hamilton  &  Daytun  Ry.  above.— V.  79, 
p.  270,  213. 

Qoebec&  Lake  St.  John  Rj.— Additional  Prior  Lien  Bonds. 
—  The  prior  lien  and  the  income  bondholders  at  meetings  in 
London  on  June  27  voted  to  adopt  the  provisions  of  the  Act 
of  the  Legislature  of  tbe  Province  of  Q  i"beo,  amending  the 
compai.y's  charter  so  as  to  permit  of  a  ronher  i^sae  <>{  prior 
lirn  4  per  cent  bonds  to  the  extent  of  not  exceeding  £300,000, 
to  be  is^-ue^,  when  required,  for  capital  purposes  only.  Not 
more  than  £150  000  of  these  additional  bjnds  are  to  be  is<)ued 
without  the  consent  of  the  bondholders.  J.  G.  Scott,  Man- 
ager of  the  railway,  said  in  subptance  : 

The  present  bonded  debt  1«  £200,000  In  4  per  cent  prior  11'^n  bonds, 
£442,400  In  4  per  cent  to  5  per  cent  mort*ra<><  bonds  and  £610,100  In 
6  per  cent  laoome  bonds.  The  eftrnlcgs  are  steallly  Incr-astatr,  and 
the  road  Is  "perat-d  with  the  greatest  possiolrt  eoonoinv.  Ca^  direct- 
ors have  b  'Cn  adveree  to  any  Increase  In  the  bonded  debt,  bnt  they 
hope  th»t  they  will  poan  be  able  lo  pay  the  Interest  on  tae  Inoomo 
bonds,  the  interest  on  the  prior  Hen  an<l  m'>rtga<t^  It  mds  havirnr  been 
reKUlany  pall.  More  engines  and  cars  wil  soon  be  ne-(l>'d  to  handle 
Th*<  K'extly  iDcreused  8ni>ply  of  lumber  and  i'Ul|;>.  A.  branch  line  (a 
mile  In  length,  to  cost  about  $14,600)  Is  needt-d  fromih->s  Mtlon  to 
ibe  Hteamooat  wharf  at  Rob'^rval,  and  h^'avlr^r  rails  aodocli-rlmprove- 
ment-  win  soon  become  urj^ent.  particularly  the  c  'netruotlou  of  a 
branch  line  of  S'^  miles  to  La  Toqae, 'he  h-al  of  ih-<  staamooAt  navl- 
>;titlon  on  thi  R'Vf<r  St.  Maurice.  This  branch  will  have  a  large 
trafflo  from  ihe  lumber  operations  of  ih«  8t  M<urloe  terrlt  iry,  and  It 
will  lead  to  The  development  at  La  Tuque  of  a  waterfall  «>f  90,000 
bcrse  power  The  chief  engineer  esiliuaiMs  the  cost  of  ih-t  propoiad 
branch  at  $63-',H44,  or  about  £3.400  per  mile  Th-  oomi-any  hasob- 
ta  u>-d  a  suhoHy  from  the  >omlnlon  fovcrnaiHnr  of  $3,200  per  mile 
»n<i  from  the  Province  of  QaeOco  of  4,000  acres  of  land  per  mlie.  As- 
suming ihat  tbe  land  shuuid  be  worth  only  $1  per  acre  (alth  UKhthe 
spruce  land  In  th>'  same  district  had  been  so  d  late  y  «t  $2  to  $2  2^  per 
acre),  the  cost  of  th«  branch  would  theu  he  abiiut  fi^.-s,©  0  It  Is  ez- 
pr-ct>*dtbat  h«  tratlio  per  mile  will  be  much  greater  than  that,  of  the 
mainline.  It  Is  n'C  the  lnt»'ntiou  of  th^  D'i*rl  to  Issue  any  larger 
amoant  of  tbe  additional  debentures  than  Is  aotnally  needed— In  fact, 
not  more  than  £  150,0 JO  for  some  time  to  come. 
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In  the  last  fiscal  year  the  companv  carried  247,905  pas- 
sengers and  318,780  tons  of  frfight.     Officers  : 

Presideiit  Gaspard  LeMome,  Qaebeo;  First  Vloe-Preeldent,  Wm 
HaDBOD  Monireal:  Peoond  Vlo*»  President,  John  Theodore  Robs, 
Quebeo.-V.78,p.  2600. 

Richmond  (Va)  FasBenger  A  Power  Co.— Bondholders' 
Committee.— A.  bondholderb'  protective  committee  has  been 
formed  for  the  purpose  of  joint  action,  and  an  agreement  has 
been  prepared  under  which  the  first  consolidated  5  per  cent 
bonds  mny  be  deposited  with  the  Central  Trust  Co  of  New 
York.  The  following  are  the  committee:  W.  H  Trnnahnll, 
of  E.  H.  Gay  &  Co  ;  J.  S.  Cox,  of  John  H.  D*vifl  &  Co.; 
Henry  Whelen  Jr.,  of  Townserd  Whelen  &  Co.,  Philadel- 
phia, and  Douglas  Robinson,  New  York.  The  July  coupon 
will  have  been  in  default  sixty  days  on  August  29,  and  under 
provision  of  mortgage  the  trustee  may  then  declare  the 
principal  due.  A  majority  of  the  bonds  are  represented  by 
the  oommictee  that  has  been  named.— V.  74,  p.  884 

Bocbester  (N.  Y.)  Railway  &  Light  Co.— First  Dividend, 

This  companv  has  declared  its  first  dividend,  viz  ,  1  p  c. 

on  the  preferred  stock,  payable  Sept.  1  to  holders  of  record 
Aug.  24.  The  company  was  incorporated  on  May  24,  1904, 
and  its  preferred  stock  [cumulative]  Is  entitled  to  quarterly 
dividends  at  the  rate  ot  4  p.  c.  per  annum  from  June  1,  1904. 
to  June  1, 1906;  thereafter  at  the  rate  of  5  p.  c— V.  79,  p.  213, 
168. 

St.  Lonls  &  Saa  Francisco  BR.— Bond*  Sold.— The  Ger- 
man syndicate,  represented  by  Hallgarten  &  Co.,  has  exer- 
cised its  option  on  the  company's  treasury  holdings  of  4  p.  c. 
refunding  bonds,  and  has  disposed  of  the  bonds,  mabiner 
$58,997,000  of  the  issue  outstanding.  Compare  V.  77,  p.  2391 
and  V.  79,  p.  270.— V.  79  p.  270. 

Seaboard  Air  Line  Rj.—Cfiange  in  Control— S.  Davies 
War  field,  President  of  the  Continental  Trust  Co.  of  Balti- 
more, fioally  negotiated  on  Saturday  last  a  sale  of  the  Sea- 
board stocks  owned  hy  J.  L.  Williams  &  Sons  of  Richmond 
and  J.  William  Middendorf  &  Co.  of  Baltimore  to  the  Ryan- 
Blair  interests,  which  for  the  past  six  months  or  so  have  rep- 
resented the  majoiity  on  the  voting  trust.  The  sale  includes 
the  entire  holdlcgs  of  both  firms  and  embraces  over  $14,0  lO,- 
000  of  the  $60,9110,000  stock  ($23,900,000  of  which  isire- 
ferred),  about  equally  divided  between  preferred  and  com- 
mon. The  price  was  $15  per  share  net  for  the  common  and 
$2S  net  per  share  lor  the  preferred,  the  stock  to  be  delivered 
and  paid  for  at  once.  The  purchasers  are:  Th  mas  F.  Ryan, 
Blair  &  Co.  and  P.  J  ff arson  Coolidge  Jr.  As  a  result  of  the 
deal  John  Skelton  Williams  and  J.  W.  Middendorf  will  re- 
tire from  the  board  cf  directors. 

Mr.  Wllii>ims  on  Aug.  21  made  the  following  statement: 

I  advised  Mr.  Ryan  that  as  the  sale  would  embrace  all  of  the  s^^ook 
owned  by  myeelf  and  my  firm  I  woald  desire  to  retire  from  the 
board  of  direoturs  as  soon  as  the  stock  shoald  be  delivered  and  paid 
for,  and  that  I  thought  it  llkt^ly  that  my  associate,  Mr.  Middendorf, 
woald  desire  to  do  the  samfi  thing. 

As  thn  Ryan  B  atr  syndloiite  Is  anderstood  to  have  owned  aboat 
60,0C0  shures  of  the  stock  prlnr  to  this  parohase.  Its  total  hnldin^s 
now  probably  amount  to  ahoat  2uO,000  shares,  or  aboat  one-third  of 
the  entire  stook  ot  the  O'^mpany.  Of  the  bulanoe  ot  the  stock,  moxt  of 
It  Is  hel<l  In  Maryland  and  thei  South,  and  la  largely  soattt^rem  amunc; 
OOmparHtlvfl?  small  holders  If  tbe  company  can  now  be  as8ar>-d  of 
»  good  atid  ablHoperatloKT  mana^emt^nt  In  addition  to  'be  strong  floan- 
olal  baoklr.g  which  It  etj  >y«.  stocknolders  may  confidently  look  for- 
ward to  handsome  returiis  npon  their  Investment  at  no  distant  day. 

With  the  co-operation  of  Director  C.  Sidney  Shep»rd  (f 
New  Havtn,  N.  Y,,  and  other  friendly  interest'^,  the  Ryan 
Blair  syndicate  is  understood  to  control  a  majotity  of  the 
share  capital.    Tbe  committee  referred  to  last  week  is  still  re- 
ceivii  g  deposits  of  the  stock  under  their  protective  agreement. 

Tnomas  F  Ryaa  has  made  the  following  statem  -nt,  denying 
that  the  road  is  to  be  dominated  by  any  other  company: 

"  The  Seaboard  Atr  Line  will  be  operated  independently  of  the  other 
railway  syj-tt-ms  In  the  Sonth.  The  suggestion  that  h*s  b-en 
variously  expressed  that  the  Atlantic  Co*«t  Line,  or  the  8'>athern, 
or  any  other  rutlroad  interest  is  directly  or  iodlreotly  interest«d  In  the 
purchase  of  the  Seaboard  or  that  the  managurs  or  owners  of  soch 
properties  -« ill  in  any  way  icflaence  the  management  of  the  Seaboard, 
la  without  the  slightest  fuundatl  n." 

Financial  Sfaf««— Chairman  Williams,  on  August  20,  just 
prior  to  the  afoie-ald  sale,  gave  out  the  foMowlng  : 

Gross  earnings  of  the  Seaboard  System  for  the  tw<>lve  months  ended 
JuneSo,  i9o4,  exceeded  <!l  ■'.•lOO.oOO.  The  eurolns  earcingp,  after 
the  payment  of  oi^erat'Dg  expenses,  taxes  and  flx^d  oharves  Includ- 
ing Inteiest  on  bonds,  interexi  on  car  trusts  and  rentals,  Hmoun'ed  t  > 
$500,0)0.  From  this  balance,  however,  are  to  be  dedncted  other  in- 
terest and  coiiinjii>st(ins  i  aid  during  the  year  to  syndicates  tnd  s.\  ndl 
oate  manH^erH  which  are  no-  properly  chargeable  under  the  h^ad  of 
regular  tixed  charges.  The  company  has  shown  this  surpin*  over  a'  d 
above  regolnr  fixed  charges  notwithstanding  the  fact  that  it  was 
operated  dniirig  ihe  past  twelve  months  at  a  higher  ratio  of  expense 
than  any  other  railroad  of  tqual  fize  In  the  United  State". 

Tbe  ■Seaboard  Air  Line  is  earning  at  the  present  time  the  samn  grns-* 
earnings  tier  mile  mm  th»>  Atlantic  Coast  Line,  and  wiin  proper  inanave 
ment  chduld  be  operated  ar,  approximately  as  low  a  ratio  of  expeoHes. 
If  this  Si  ou  d  be  done  the  Seuboard  would  be  able,  even  •>n  th.-  v)r«««nt 
basis  of  enrnlDKB  wthnui  any  Increase,  to  pay  4  percent  dividends  on 
preferred  stock  i»n<i  3  p-r  cent  on  common. 

The  statemtnt  tliati  the  cimpany  has  arranged  to  borrow  between 
1700,010  ad  $80.  ,000  is  rulsleadlng.  The  resolutl'-n  of  the  hoard 
was  »  general  one,  aoih>r  z  nv  the  Treasurer,  in  the  event  that  h« 
should  rtqair  funds,  to  make  temporary  loans  therefore;  b'lt  it  l«  1)? 
no  means  oerta  n  ih«t  it  >^  I'l  be  neoeHnary  for  hiin  to  mabe  any  euoh 
loans  The  ca^h  which  the  company  has  t  n  hand  ar  the  preoeiit  t  lue 
and  tbe  cash  comlig  Into  it  wnbiu  the  next,  ninety  days  from  the  tltsi 
Atlanta  A  HiiujiiJ^h  m  bond  syndlCHte  amoonts  to  hboiii*l,6  O.OCJO, 
exclusive  of  all  othei  rei  elpts  The  Seaboard  Air  I>ine  li  in  loatied  large 
sums  of  money  to  the  A'lanta  A  BirmlnKham  for  con-trnetlon  pur- 
poses, and  ax  track  Is  laid  and  completed  these  bonds  are  being  deliv- 
ered to  the  ejndicate  and  paid  tor 

Exclusive  ot  car  trusts,  neither  the  Seaboard  Air  Line  n'T  any  ot  its 
constituent  cumpitiil.-n  have  any  notes  or  hills  payal>ie  ontHtaudtng  of 
any  kind  except  for  certain  deterred  payments  on  real  estate  due 
during  the  next  three  or  four  yeurs,  amounting  in  the  aggregate  to  leaa 


than  91 25.000,  and  the  Seaboard  Air  Line  hold*  In  Its  treasury  entirely 
unplelged,  and  exclusive  of  Its  own  treasury  preferred  and  common 
stock",  other  (securities  worth  from  $l,S00,00O  'O  «2,00  >.0(K>. 

Track-laying  from  Atlanta  to  the  Jaootion  with  the  old  East  & 
West  RR  Division  at  B,  >ckmart,  Oa.,  was  completed  day  before  yester- 
dny.  The  entire  line  through  to  Birmingham  Is  to  be  finished  before 
Nov.  15.  The  traffic  department  of  the  Seaboard  A.lr  Line  has  esti- 
mated that  the  gross  earnings  of  the  system  the  first  year  after  the 
completion  of  the  Atlanta  A  Birmingham  line  will  increase 
$2,000,000. 

See  also  V.  79,  p.  784  153. 

Soatli  Side  Elevated  tLR.— Extensions.— The  company  has 
placed  a  contract  for  most  of  the  structural  steel  required 
for  its  S^ock  Yards  and  Euglewood  extensions  See  United 
States  Steel  Corporation  under  ''Industrials"  below,  and 
compare  V.  78,  p.  582  and  2388;  also  V.  79,  p,  734. 

Teicas  Southern  Rj.— Receivership  Continued.— Jnrig<i  R. 
B.  Levy  of  the  District  Court  at  Mart-hail,  Trx.,  on  A.tignst  19 
cot  firmed  the  appointment  of  S.  P.  Jones  as  receiver.  The 
road  runs  from  Marshall  to  Winnsboro,  Tex.,  74  (not  24) 
miles— V.  79,  p.  271. 

Tidewater  Railway.— ficport  Denied —Regarding  the 
press  report  that  this  company  or  its  friends  bad  acquired 
control  of  the  Farmville  &  Powhatan  RR  Pr  sident  Wm.  N. 
Page  of  the  Tidewater  Company  writes:  "Tnere  has  been 
some  error  in  attributing  this  purchase  to  the  Tidewater 
Railway  Co.  I  know  nothing  about  the  transaction  and  can 
give  you  no  information  npon  the  subject."- V.  78,  p.  1962. 

Ylrginia  Paaaenger  &  Power  Co.— Bondholders'  Com- 
mittee.—Hee  Richmond  Passenger  Sc  Power  Co.  above. — 
V.  79,  p.  682,  628. 

West  End  Street  Railway,  Boston.— Sale  of  Stock  —At 
Boston  on  Ang.  24  R  L.  Day  &  Co.  Bold  at  auction  $'50,000 
new  common  stock  at  prices  ranging  from  91^  to  91^, 
Moors  &  Cabot  bidding  in  2,700  shares  at  $91  60  per  share — 
par  $50. -V.  79,  p,  68!J. 

West  Ylrginia  Central  &  Pittsbargh  Rj.—Shttire  Stock 
Now  Owned  by  Western  Maryland  RR  —See  that  company  on 
page  782,  under  ''Annual  Reports  "—"V,  78,  p.  2386. 

Wisconsin  Traction  Light,  Heat  &  Power  Co.— Proposed 
Purchas  <.— The  shareholders  will  vote  Sept.  2  on  a  proposi- 
tion to  purchaee  tbe  Fox  River  Valley  Q -is  &  Eiec  rio  Co. 
which  furnishes  all  the  gas  nsed  in  Neenah,  M^nasha  and 
Appleton,  Wis.,  and  all  the  electric  light  used  in  Neenah  and 
Menasha.  The  purch&se  will  consist  in  acqairlng  a  mt  jority 
of  the  capital  stock.  The  Fox  River  Valley  Co.  is  capitalized 
at  $4on,000  stock  and  $350,000  bonds  Compare  bond  offering 
in  V.  76,  p.  1410  and  V.  77,  p.  93.— V.  73,  p.  288. 


INDUSTRIAL.  **A8  AND  USCELLANEODS. 

Adventure  Consolidated  Copper  Co.— Assessment  Called. 
—Notice  is  given  that  an  aHsessment  of  one  dollar  has 
be«4n  called  on  each  shire  of  the  capital  stock,  payable  at  the 
office.  No.  45  Broadway,  New  York,  as  follows:  Fifty  cents 
p^r  share  on  Sept.  15,  1904;  fifty  cents  per  share  on  Jan.  10, 
1 9 15.  Transfer  books  will  close  Aug.  25,  1904.  The  capital 
stock  is  $3,500,000,  in  ehires  of  $25  each,  on  which  $18  per 
share  has  b^-en  paid  up.  The  compa  ly  was  incorporMted  in 
Michigan  Oct.  17.  1898,  and  acquired  mines  in  Ontonagon 
County,  Mich.  President,  Isaao  R  M^rserv;  Secretary  and 
Treasurer,  William  R.  Todd,  45  Broadway. 

American  Cotton  Co.— Pton  of  Renrgamzation.— The  re- 
organization cotumittee  consistiog  of  Cornelius  N.  Bliss, 
Ctiairman;  J,  Edward  Simmons.  A.  D.  Juilliard,  Elmand  C. 
Converse,  William  C.  Levering,  Maxsvell  Woodhull,  with 
T.  W  Lament,  Secretary,  7  Wall  St.,  N.  Y  City,  has  pre- 
pared, under  date  of  Ang  19,  a  plan  of  reorganization,  under 
which  the  security  holders  are  asked  to  deposi'  their  holdings 
with  the  Bankers'  Tr.  Co.,  as  depositary,  on  or  before  Sept.  8. 

The  plan  provides  for  the  organization  of  a  new  company 
which  will  issue  the  following  new  securitiea  to  take  up  the 
existing  stock  and  bonds  and  the  note^i  of  subsidiary  com- 
panies endorsed,  acd  to  provide  $1,500,000  of  working  capital, 
which  is  tbon-rht  sufficient  to  place  the  enterprise  on  its  feet: 

(1)  First  mortgage  6  per  cent  15-year  gold  bonds,  de- 
nomioattons.  1,000,  $00  and  (10*,  to  bear  interest 

from  such  date  as  may  be  determined  by  committee  ...$1,500,000 
All  to  be  sold  at  par  to  atsenting  security  holders. 

(2)  First  preferred  sto  k,  7  per  cent  non-cumulative. 
This  stock  shall  be  "entitled  out.  of  any  and  all  sur- 
plus or  n-t  profits  to  receive  non-oumulative  dividends, 
whenever  the  Sitme  shall  be  declared  by  the  board  of 
directors,  at  the  rate  of,  but  not  exceeding,  7  per  cent 
per  annum  for  each  and  every  flsi^al  .Tear,  before  any 
dividends  for  such  fiscal  year  fhall  be  dec  a'ed,  set 
apart  for  or  paid  npon  any  <  ther  stock  of  the  corpora- 
tion; and  alsorh^ll  be  entitled  to  f> hare  pro  ra  fl,  and  in 
the  proi>ortlon  that  the  Issne  of  such  first  preferred 
stock  nutRtandiog  at  the  time  beliiR  shail  hear  to  the 
totni  Ktock  Issue  <  f  the  company  outetandinK  at  the 
time  being,  in  any  and  all  dividends  which  may  be  de- 
clared for  such  fl-oal  year  in  exoecs  of  7  per  cent  upon 
the  first  preferred,  neoond  preferred  and  common 
8t>'Ck."  Also  entitled  to  first  preference  In  the  p»y- 
ment  of  ptlncli  al  in  ibecaseof  liquidation.  Provi-icns 
(ball  be  made  in  the  articles  of  incorporation  thiit  no 
other  mxrtKave  or  iien  of  sny  kinfi  and  no  other  Isoue 
of  stock  bavii  i;  rrlorliy  over  or  eqna'ltv  wl»h  the  first 
preferr.  d  ►look  sbai.'  be  created  i<v  the  new  company 
or  any  subsidiary  without  the  sHI'mHilve  vote  of  at 
least  hO  I  f  r  cent  of  the  first  preferred  stvck  ontstai.d 

ingatthetimebeli.g $6,300,000 

Of   which    to  holders   of   debctore  bond*,  notes  and 

other  obligations  srti>soribin»f  to  new  boi.ds 6,076,000 

To  holders  of  common  and  preferred  stock  subsoilbing 

ton.-w  bn-'s 800,000 

Fur  sale  and  reorganlr.atlon  purposes 425,000 
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1,750,000 

2,260,000 
150,000 


-And  r««it)«~ , 


Ist  6s.  Com.  stk.  Ut  vref.  td  pref 


$20       $20       $20 


10 


$6693 
15 


20 


50 


145 

115 


^'L  ^;°o"*  prj^t.  Btook,  7  per  cent  non-onmulatlTe.  with 
aiTlrtend  rl«hu  Blmllar  to  those  of  the  flr«t  preferred 

stock,  bat  BDbnrdlDate  thereto go  ooP  oon 

All  to  hol(l..r8  of  pref.  stock  subscribing  to  new'bondi'        '         ' 

(«)    Common  stock 04   150  ODD 

Of  which  to  holders  of  debenture  bondB,' "notes"  and      '         ' 

other  Indebtedness  subscribing  to  new  bonds 
To  holders  of  common  and  preferred  stock  aubsorlbl'nff 

to  new  bonds __^_ 

For  sale  and  reorganization  purposes.  .'.".1*'11"11'"'.1"1 
The  terms  of  exchange  are  as  follows 

nolders  of  $100  o/-  Cash. 

Preferred  stock  («3. 000.000)— 

If  suhscrlbintr  to  new  bonds $20 

If  not  snbflcrlblng  to  new  bonds.. 
Gommon  stock  ($1,000,000)  — 

Ifeu  son bintr  to  new  bonds 5 

If  not  subscribing  to  new  bonds... 
Debenture  bonds  ($2,000,000),  notes 

and  other  Indebtedness  (say  $i.. 

600.000)—  ^     J    V  t 

It  subscribing  to  new  bonds 20 

If  not  subscribing  to  new  bonds 

The  snbsldiary  companies  and  the  number  of  their  plants 
owned  (comprising  lands,  ginneries  and  presses)  and  the 
number  of  presses  leased  by  them  from  the  American  Cotton 
iuo.  (located  in  each  case  in  a  similar  number  of  cities,  towns 
or  villages)  are  as  follows: 

yame  of  company-  ^owned' 

Texas  Cotton  Prodncte  Co.  (Houston  District)  19  ' 

-  ^,  <^o  do  (Dallas  District) '.       20 

Indian  Territory  Cotton  Products  Co  16 

Oklahoma  Cotton  Products  Co 6 

Arkansas  Cotton  Products  Co  5 

Louisiana  Cotton  Products  Co..  Nona 

Mississippi  Cotton  Prcducts  Co  .      11 

TennesseH  Cotton  Produc  8  Co  2 

Alabama  Cotton  Products  Co,         4 

Georgia  Cotton  Products  Co.. .."..11". ifone  4a 

American  Foundry  &  Machinery  Co.,  plant  at  Chicago  Helghte,  III. 

The  American  Cotton  Co,  owns  all  the  stock  of  the  afore- 
said corporation?.— V,  79,  p.  785. 

American  (Bell)  Telephone  &  Telegrraph  Co.— Output— 
ihe  ourput  of  instruments  for  the  month  and  seven  months 
ending  July  31  were: 

^-— -Month .    , 7  Months , 

^  ^      ,  1904.        1903.  1904.  iflO.^ 

NT„*n°^Sn?°/*  <°''?^?'"> 80,348    69,1»4        672,0  J2        669.858 

Toturn*i*t-5J^?<"***/^-  -K-t 37,606    25  078        882,000       390  001 

T^al  outstandingmnmber) 4.161617    3.540  321 


No.  plants 
Uasi  d. 

V!8 

27 
17 

6 
28 
17 
13 

7 
32 
40 


American  Water  Works  &  enarantee  Co.  of  Pittsbnreh. 

—Subsidiary  Companies.-See  Chartiers  Valley  Water  Co 
and  South  Dakota  Water  Co,,  below.— V.  79,  p.  502 


Brady  Union  Stock  Yards,  Atlanta.— SoJd.-This  property 
WM  recently  sold  under  order  of  the  United  States  Court 
V^.Z^%  P^/t^'o^^S^^  ^^.  Attorneys  O.  E.  &  M.  C.  Horton  of 
Atlanta  for  |120,750.    It  contains  over  26  acres,  with  stables, 
hotel,  electric  plant,  etc, 

California  Development  Co.— -Sate  of  Canal  System.— A 
press  d^patch  from  Imperial,  Cal„  states  that  the  members 
of  the  Water  Users'  Association  of  the  Imperial  Valley  have 
voted  to  purchase  the  Imperial  canal  system  at  the  com- 
pany's price,  $3,000,000,  under  the  terms  of  the  United  States 
Reclamation  Act.  The  waters  for  the  canal  system  are 
diverted  from  the  Colorado  River.    Compare  V.  78,  p.  1784, 

Chartiers  Talley  Water  Co.— Lease  Approved.— The  share- 
holders on  Aug,  19  by  a  vote  of  16,000  shares  in  favor  to 
1,^^00  againat  adopted  the  proposition  to  lease  the  companv's 
plant  for  999  years  to  the  South  Pittsburgh  Water  Co.,  which 
is  controlled  by  the  American  Water-works  &  Guaranty  Co 
ihe  lessee  will  expend  a  considerable  sum  on  additions  and 
improvements.    Compare  V,  78,  p.  1909,  2014,— V.  79   p  105 

Colombia  (Mo.)  Water  &  Light  Co.-Sold  to  City.— Th\B 
company's   water-works  and  electric-light  plants  were   re- 

;^®a?Jj  ^""^"i^J^Z^^  ^r^u**"®  ^**y  °^  Colombia,  Mo.,  for  a  sum 
stated  as  |67,0C0.  The  company  had  outstanding  $120  000 
stock  and  had  authorized  an  issue  of  $S0,000  of  6  per  cent 
bonds.    Compare  "Columbia"  in  Chronicle,  V,  79,  p.  225. 

Denver  Gas  &  Electric  Co.— Franchise  Tax  Valid.-Jndse 
M.  S.  Bailey  in  the  State  District  Court  on  Aug,  6.  in  In 
action  brought  by  the  local  authorities  of  Denver  against 
former  receiver  Dougherty,  held  that  the  franchise-tax  law 
of  the  S^ate  is  constitutional.  The  order  of  the  Court  wh'ch 
it  is  understood  will  be  complied  with  and  accepted  as  final 
directs  that  the  amount  due.  $151,484,  be  paid  to  the  County 
Treasurer  within  25  days.— V.  78,  p.  1170.  v.uuuijr 

Drlggs-Seabnry  Ordnance  Corporation.— iVei*  Company 
-Proposed  Jfew  Plant.-Thla  company,  which  has  been 
incorporated  under  the  laws  of  Pennsylvania  with  $1,000,- 
000  stock,  all  of  one  class  (par  value  of  shares  $100)  to 
absorb  by  consolidation  the  Driggs-Seabury  Ordnance  Cor- 
poration of  New  Jersey,  is  building  a  plant  at  Sharon,  Pa., 
for  the  manufacture  of  rapid  fire   guns,  projectiles,    steei 

TVn«vfA  ?f%uf  K^'^lH*^^  ''"L^?  ™*<^«  to  ^^^  Colonial 
T^nst  Co.  of  Pittsburgh  to  secure  $500,000  6  p.  c.  gold  bonds, 
dated  Aug.  1,  1904,  and  due  Aug.  1,  1916.  but  subject  to  call 
before  maturity;  Interest  payable  Feb,  and  Aug.  John 
Stevenson  Jr  will  be  President;  Stephen  Peabody  of  New 
York,  Vice-President:  Louis  L.  Driggs  of  Philadelphia,  Sec- 
retary, and  Thomas  Harris  of  Sharoo,  Pa,,  Treasnrer.  Tem- 
porary address  of  company,  32  Nassau  St.,  New  York. 
c*^1.  ***?.*  International  Powder  Co.— Rights  of  Preferred 
«.?^^r^i^®  preferred  stock  ($5,000,000  authorized)  is  en- 
titled to  5  per  cent  cumulative  dividend  the  first  year  and 
thereafter  to  }4  per  cent  additional  each  year  until  the 
amount  reaches  8  per  cent.— V.  78,  p.  1448 


Empire  Coal  &  Coke  Co.-Purchaie.  -  L"oK.Stt,lner,  Frank 
weison  Jr.,  and  others  who  recently  purchased  this  prooertv 
have  organlz^  the  Empire  Purchasing  Co.  to  hold  the  same. 

?hf  nu  '  ^*'  *  .^®*«  ^**-'  Topeka,  Kan.-Neu,  Franchise. 
-Ihe  City  Council  on  Aug.  1  by  a  vote  of  nine  to  three 
passed  an  ordinance  granting  this  company  a  new  tbirtv- 
year  franchise.  This  franchise  permits  the  company  to 
charge  a  flit  rate  of  $1  25  per  1,000  cuhic  feet  of  g is  and  re- 
quires the  company  to  expend  $175,ooo  within  eighteen 
months  for  extensions,  etc.— V.  78,  p.  1964. 

Fox  River  Valley  Gas  &  Electric  Co.-8ee  Wisconsin 
Traction  Light  Heat  &  Power  Co.  uoder  "railroads"  above.- 

International  Mercantile  Marine  Co.— Continental  Com- 
pames  Involved  in  Rite  War.— The  Hamburg  American 
North  German  Lloyd  and  the  French  Line  have  reduced 
their  minimum  cabin  rates  for  passage  from  the  United 
States  to  Europe,  to  meet  the  cuts  of  the  EogUsh  steamship 
companies.     See  V.  79,  p,  786,  157.  ^ 

Internatlooal  Paper  Co.— iVet«  Dtr<ctor«.-Ogden  Mills 
and  Herbert  A.  Wilder  have  been  elected  directors,  to  sn^ 
ceed  H.  M,  Knowles  and  8.  R  Callaway,  both  recently  de- 

Report.— ^Be  page  784.— V.  78,  p.  2337. 

Kenton  (Ky.)  Water  Co.— Mortgage. -A  mortgage  has 
been  filed,  covering  the  company's  property  in  Central  Cov- 
ington and  Latonia,  to  the  Covington  Savings  Bank  &  Trust 
Co,,  to  secure  $16,000  of  5  p.c.  bonds  dated  July  1,  1904. 

Kings  Coanty  Electric  Light  &  Power  Co.,  Brooklyn.  N. 

\.—Opiion  to  Subscribe  to  New  S«oc k.—Soareholders  of 
record  Sept.  6  are  offered  the  right  to  subscribe  at  par  until 
3  P.  M  ,  Sept.  16,  for  $1,250,000  new  stock  to  the  extent  of 
their  respective  holdings.  Payment  for  stock  subscribed  for 
^^/*,  .r.^!''^^^®^  ^y  ^^^  Treasurer,  one-half  on  or  before 
Oct,  1, 1904  (for  which  stock  certificates  will  be  ready  for 
delivery  Oat.  10),  and  the  balance  on  or  before  Jan.  3   1905- 

Oot!WJ4"-V7Tp!°im  ^''^°'^°°  °'  '''^°'' 

Lancaster     Sea     Beach    Improvement     Co.— Preferred 

Stocfe.— The  shareholders  were  to  vote  at  the  office,  1170 
Broadway,  New  York  City,  on  Aug.  24,  on  a  proposition  to 
authorize  the  issue  of  $150,000  5  per  cent  cumulative  pre- 
ferred stock  in  place,  dollar  for  dollar,  of  a  like  amount  of 
™*°*,^°'"1^I^,°*P*'*^  stookof  $500,000;  par  value  of  shares 
$100.  Fred  J.  Lancaster  is  President  and  Frank  M.  Larchar 
Secretary. 

Mexican  Petrolenm  Co.— Bond*.— This  company  has  made 
a  mortgage  to  the  Title  Insurance  &  Trust  Co  of  Los  An- 
geles, Cal.,  as  trustee,  to  secure  an  issue  of  $350,000  of  6  p  c. 
gold  bonds.  These  bonds,  of  which  none  have  as  yet  been 
sold,  are  dated  July  1,  1904,  and  are  due  July  1, 1914,  but  are 
»ynr?®°^*^,°.*i^  *^'®''  ^^®  y^ars  at  105;  denomination,  $1,000, 
$503  and  $100;  interest  payable  quarterly  at  office  of  com- 
pany at  Los  Angeles,  Cal,  There  are  no  ufiderlying  liens.  The 
mortgage  covers  283,000  acres  in  San  Lni3  Potosi,  Mexico, 
together  with  all  improvementj,  amounting,  or  to  amount, 
exclusive  of  land,  to  $750,000.  ' 

The  company  was  Incorporated  under  the  laws  of  Califor- 
nia in  Dtcember,  1901,  with  $10,000,000  of  anthoriz-d  capital 
stock,  in  shares  of  $1  each,  of  which  $5,230,000  is  reported  to 
.  ?JL^®®"  issued  and  paid  up.  The  company  purchased  some 
448,000  acres  of  land  west  of  Tamplco,  in  the  States  of  Pa- 
manlepas,  San  Luis  Potosi  and  Vera  Cruz.  Mexico,  and  in 
January  last  had,  it  was  stated,  sixteen  active  wells.  In  April 
last  a  gusher  flowing  from  1,000  to  1,500  barrels  ofoiladay 
was  struck  at  Ebeno,  near  Tampico,  at  a  depth  of  1  700  feet. 
A  refinery  has  been  put  in  operation  at  Ebeno  having  a  ca- 
pacity of  800  barrels  per  day.  The  oil  is  described  as  an 
excellent  illummant,  and  as  having  an  asphaltum  precipitate 
which  adds  greatly  to  its  commercial  value.  The  company's 
headquarters  are  in  the  Douglass  Block,  Los  Angeles.  Its 
officers  and  leading  stockholders  are: 

Preeldent,  E.  L.  Doheny;  Flrit  Vice-President  and  Secretary,  O.  A. 
Oanfield;  Treasurer,  W.  G.  Kevin.  Dlreotor«.-E.  r.  Stlmson  W  G 
Nevln,  W  G  Kerckhoff.  O.  A.  Canfleld.  H.  N.  MoIntoVh  A  J  Watiw 
^^ii„?"^®?7c-*°*^  '^nfH*  Wellborn.  Leading  stookholdere-B.  C 
Kerens.  ED.  Kenna  W  Harry  Brown  of  Pittsburgh,  Pa.,  W.  G.  Nev- 
Ins,  A.  P.  Maglnnls,  J.  A.  Ohanslor,  C.  A.  Canfleld  and  E.  u  Doheny. 

The  company,  we  are  informed,  now  has  eret-d  and  In 
course  of  construction  steel  storage  tanks  with  a  total  aggre- 
gate capacity  of  300,000  barrels  and  has  now  in  storage 
nearly  200,000  barrels  of  petroleum.  Its  present  dally  pro- 
duction is  over  2,000  barrels. 

Natalie  Anthracite  Coal  Co.— Sale  October  5.— This  com- 
pany's property  in  Northumberland  and  Cumberland  coun- 
ties. Pa.,  is  advertised  to  be  sold  under  foreclosure  at 
Pittsburgh  on  October  5.  The  Pittsburgh  Trust  Co,  Is  the 
receiver  and  the  mortgage  trustee.— V,  77,  p.  1228, 

Phoenix  Gold  Mining  Co.— Stock  Increase,— Thia  Maine 
corporation  has  filed  a  certificate  of  increase  of  capital  stock 
from  $1,500,000  to  $25,750,000,  for  the  purchase  of  properties 
of  the  Mt.  Shasta  Gold  Mines  Corporation  of  California. 
The  $750,000  pref.  stock,  it  is  stated,  will  be  retired  at  once, 
thus  making  the  capital  $25,000,003  of  common  stojk.  Par 
value  of  shares  one  dollar.  There  are  $  1^6,000  bonis  out- 
standing. President  Joseph  C.  Reiff .  20  Broad  St ,  New  York; 
Secretary,  F.  M  Clute,  100  Broadway. 


UrFor  otber  Investment  News  see  Pases  790  and  791, 
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BROOKLYN    RAPID    TRANSIT    COMPANY. 


ANNUAL    REPORT   FOR   THE    YEAR    ENDING  JUNE  80,  1904. 


168  Montague  St., 
Brooklyn,  August  17th,  1904. 
The  Results  of  the  Operations  of  the  Brooklyn  Rapid 
Transit  System  for  the  Year  Ending  June  30,  1904, 

WERE  AS  follows: 

Gross  Earnings  from  Operation $14,738,709  34 

Operating  Expenses 8,760,438  99 

Net  Earnings  from  Operation $5,978,270  35 

Income  from  Other  Sources 211,852  57 

Total  Income $6,190,122  92 

Less  Taxes  and  Fixed  Charges 4,801,214  96 

Net  Income $1,388,907  96 

Out  of  which  was  taken  for  Betterments  and  Additions 
to  Property 383,706  38 

Surplus  for  the  Year $1,005,201  .'18 

Surplus  June  30, 1903 1,7*7,839  89 

Surplus  June  30, 1904 $2,753,041  47 

Of  this  amount  there  has  been  appropriated 

For  Discount  on  Bonds  Sold $1,153,200  00 

"   Old  Accounts  Adjusted 5,65175     1,158.85175 

Balance,  Surplus,  June  30, 1904 $1,594,189  72 

FoUowinj;  is  a  comparative  statement  of  Gross  Earnings 
(Passenger,  Freight,  Mail,  Express  and  Advertising)  for 
years  ending  June  30,  1904-1903-1903: 

p.  c.  of  Inc.  P.  c.  of  Inc. 

1804  "VtT  1801 .  vtr 

1904.  If  03.  1803.  1902.        HO  J. 

Sorfsce $9,757,629  $9,2H4,157  5-10  $9,049,829  7P3 

Elevated  and  Bridge..  4.871,917  8,802  683  2286  3,27i?,0:l6  42:9 

Fr'Kht,  Mail  and  Express  176,508  75.658  138-29  6»,v02  17I-9H 

Advertising 132,665  117,824  12-69  124,455  6  59 

Total $14,788,709      113.280,321        1098      118.510.622        ifsl 

Progress  was  made  in  work  of  improvement  in  track, 

structures,  ELECTRICAL  AND  MECHANICAL  EQUIPMENT.      ThE 

Electrifying  of  the  Elevated  structures  was  completed. 

There  was  added  to  Car  equipment  200  new  Surface  cars 
of  Standard  size  and  design,  26  Gondolas,  13  Box  cars,  7  Ex- 
press cars,  8  Ice  cars  and  1  Derrick  car. 

The  work  of  rebuilding  and  fitting  Elevated  steam  cars 
for  electrical  operation  was  carried  forward  to  the  full  ca- 
pacity of  shop  accommodations .  The  early  part  of  the  year 
1905  should  see  this  work  on  the  Elevated  Equipment  com- 
pleted, giving  270  closed  electric  standard  trail  cars  and  357 
standard  motor  cars,  fully  equipped  with  the  multiple  unit 
control  system,  motors  and  automatic  couplers  of  which  48 
will  be  the  new  Turret  typ^  controller.  There  are  now 
being  received  100  new  Elevated  cars,  making  a  total  of  457 
motor  and  270  closed  trail  oars.  The  120  open  Elevated  cars 
purchased  last  year  were  equipped  with  side  sections  and 
ventilating  apparatus  and  otherwise  fitted  for  winter  ser- 
vice. 

The  Central  Power  Station  is  practically  completed  and 
eight  4,000  h.  p.  units  in  operation.  A  portion  of  the  block 
adjoining  this  station,  purchased  last  year  for  Reserve  Coal 
Storage  Yard,  was  equipped  with  machinery  for  hand  ling  coal 
from  barges  and  transferring  the  same,  when  required,  from 
the  yard.to  receiving  bins  in  the  Central  Power  House  The 
yard  as  at  present  arranged  has  upwards  of  75,000  tons  stor- 
age capacity. 

The  Capacity  of  various  Power  Houses  was  increased 
by  alterations  and  additions  to  their  equipment. 

The  construction  of  a  New  Power  House  adjoining  the 
Eastern  station  (Kent  Avenue)  on  ground  m^^ntioned  in 
the  last  report,  was  commenced.  It  is  proposed  to  install 
here  immediately  2  Turbine  Units  of  5,500  k.  w.  capacity 
and  to  add  thereto  from  time  to  time  according  to  require- 
ments. 

The  Capacity  of  Sub-stations  was  increased  as  follows: 

Halsey  St.  Sub-station:  one  1  000  k.  w.  rotary  with  static 
transformers  and  switchboard. 

Tompkins  Sub-station:  one  1,000  k.w.  rotary  with  transform- 
ers and  switchboard  and  the  building  extended  to  accom- 
modate the  high-tension  switches. 

Essex  St.  Sub-station:  one  1,000  k.w.  rotary  with  transform- 
ers, switchboard  and  one  200  k.  w.  rotary  booster. 

Sands  St.  Snb-.station,  containing  five  1,000  k.w.  rotariea  with 
transformers  ai  d  switchboard  apparatus,  was  completed. 
One  booster  and  storage  battery  was  transferred  from 
Brooklyn  Bridge  arch  to  this  station. 

Parkville  Sub-station  was  commenced  and  .so  far  constructed 
as  to  enablejthe  operation  of  two  1,000  k.w.  rotaries  and  six 
transformers  for  current  summer  business. 
Subway  Conduits  of  capacity  ranging  from  6  to  24  ducts 

were  constructed  under  streets  for  a  distance  of  25,000  feet 


and  152,000  lineal  feet  of  high  and  low  tension  cables  in- 
stalled. There  was  also  installed  177,000  lineal  feet  of  over- 
head feeders  and  925  feet  of  submarine  cable.  The  bonding 
of  the  Elevated  system  so  as  to  utilize  the  structure  as  a  re- 
turn circuit  was  advanced  and  will  be  completed  before  the 
coming  winter. 

Nine  Eleva'^ed  stations  have  been  enlarged  and  equipped 
with  all  necessary  conveniences,  and  fire  extinguishers  in- 
stalled in  all  Elevated  stations,  signal  towers  and  Elevated 
motor  cars. 

Hand  Railings  were  erected  on  the  Myrtle  Avenue  and 
Broadway  structures,  completing  the  protection  to  the  foot- 
paths on  all  Elevated  structures 

Inspection  pits  for  Elevated  trains  have  been  put  in  at  the 
Culver  and  Wtst  End  Terminals,  Coney  Island,  Thirty -sixth 
Street  Yard,  East  New  York,  Alabama  and  Pitkin  Avenue, 
and  Van  Sicklen  Avenue. 

The  elevated  stations  at  Manhattan  Junction  and  Manhat- 
tan Crossing,  on  Broadway  and  Fulton  Street,  respectively, 
were  connected  bv  a  covered  platform  walk,  an  overhead 
enclosed  passage  TOnstructed  for  the  Manhattan  Junction 
station,  and  new  stairways  put  in;  following  which  the 
operation  of  the  Elevated  Loop  Station  at  East  New  York 
was  discontinued. 

Therer  was  added  to  Surface  Lines  2%  miles  of  new 
track.  A  large  amount  of  special  work  and  track  was  re- 
newed, track  rebonded,  or  new  bonds  supplied  where  they 
were  lacking,  and  old  joints  replaced  by  new.  including 
3.460  electrically  welded.  The  old  Lewis  &  Fowler  rail 
track  of  the  Bowery  Bay  line  was  replaced  by  20,0  0  feet  of 
single  track  of  9-inch  girder  and  permanent  construction. 

New  70-lb.  T-rail  and  Weber  joints  were  laid  on  the  Culver 
line  between  8th  and  Neptune  avenues;  also  on  the  20th 
Street  branch  of  the  Culver  line;  in  all  11  miles  single  track; 
63,000  new  ties  were  used  in  Elevated  and  Surface  tracks. 

The  Lutheran  Cemetery  Line  between  Long  Island  Rail- 
road and  Metropolitan  Avenue,  a  distance  of  1,600  feet,  was 
laid  with  second  track. 

The  Culver  Yard  at  Coney  Island  was  re-arranged  into 
a  commodious  Terminal  with  ample  storage  tracks  for 
Elevated  trains  and  Surface  cars.  The  Depot  was  rebuilt 
and  enlarged,  Repair  Shop  with  Elevated  inspection  tracks, 
Trainmaster's  office  and  Employees'  Waiting  and  Eating 
rooms  constructed,  and  the  Brighton  Beach  line  brought  in 
by  double  track  over  private  right  of  way.  The  facility 
with  which  large  crowds  are  now  handled  at  this  point  fully 
justifies  the  expenditure. 

Addition  was  made  to  the  West  End  Yard,  Crney  Isl- 
and, furnishing  Car  Storage  room  and  enabling  the  more 
convenient  handling  of  Express  trains. 

At  the  Manhattan  end  of  the  New  York  and  Brooklyn 
Bridge  four  new  Surface  Loops  were  constructed  at  a  cost 
of  nearly  $1(  0,000,  doubling  the  loading  and  discharging 
capacity  at  the  Manhattan  Terminus. 

Changes  have  been  made  in  the  track  construction  on  the 
Brooklyn  Bridge,  and  special  track  work  of  the  approaches 
thereto,  at  a  cost  of  approximately  $16,000.  With  the  aid 
of  this  improvement,  through  Elevated  service  over  the 
Bridge  has  been  doubled,  and  the  generally  inconvenient 
shuttle  service  of  old  Bridge  cars,  with  the  necessity  of 
transferring  at  the  Brooklyn  end,  correspi  ndingly  reduced. 

Car  Storage  Yards  were  constructed  on  Ocean  Avenue, 
near  Sheepshead  Bay,  with  a  capacity  for  150  double-truck 
cars,  and  several  new  sidings  to  outlying  lines  laid  to  facili- 
tate the  handling  of  summer  traffic. 

A  thorough  overhauling  of  Interlocking  Plants  was 
commenced  and  the  following  new  plants  installed: 

Culver  Terminal 54  levers.  I  Tenth  Ave.  Junction 19  levers. 

Neptune  Avenue ..30      "       I  KenslUKton  Junction... 29      " 

Went  End  Terminal 26      "       |  Bath  Junction  30      " 

West  End  I  unction 27      •*       |  Thirty-sixth  Street 30      " 

The  Dock  at  Newtown  Creek,  Eastern  District,  has  been 
rebuilt  and  tracks  laid  for  the  handling  of  the  Company's 
materials. 

The  Dock  at  65th  Street,  Southern  District,  was  partly  re- 
built and  enlarged  by  new  cribbing  and  earth  and  stone 
filling. 

An  extension  of  the  52d  Street  Dock  was  constructed  415 
feet  long  by  58  feet  wide,  and  the  old  dock  overhauled,  re- 
paired and  new  tracks  laid. 

The  Hotel  at  Brighton  Beach  was  renovated.  Bulkhead 
partly  rebuilt,  and  a  100,0U0-gallon  Water  Tower  constructed 
for  the  convenience  and  safety  of  the  property.     A  water 

f tumping  station  to  supply  the  same  was  constructed  at  Neck 
load. 

TiRiDciE  Contract:  Contract  has  teen  made  with  the 
Department  of  Bridges  for  operation  of  Trolley  cars  across 
the  Williamsburg  Bridge  covering  a  term  of  ten  years  from 
September  1,  1904,  and  taking  effect  as  .soon  as  the  construc- 
tion of  tracks  and  electric  work  is  completed  by  the  city. 
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Plans  for  a  new  general  oflace  building  have  been  prepared 
and  contracts  are  about  to  be  made  for  its  constractiou. 

There  has  been  expended  approximately  $50,000  for  im- 
provements to  reduce  the  fire  nazard  in  the  company's  ope- 
rating properties,  resulting  in  decreasing  the  average  rate 
of  insurance  16-5c.,  or  an  annual  saving  in  premiums  of 
$14,821  83, 

Up  to  the  close  of  the  Fiscal  Year  ending  June  30th,  1904, 
there  had  been  authenticated  and  delivered  by  the  Trustee 
$14,458,000  First  Refunding  Gold  Mortgage  4  p.  c.  Bonds. 
Of  these  there  is  remaining  in  the  Treasury  $5,614,000. 

By  order  of  the  Board. 

EDWIN  W.  WINTER, 

Ptesident, 


COMPARATIVE    SUMMARY    OP    OPERATIONS    FOR    YEAR 
ENDING  JUNE   30,  1904. 

1904.  1903. 

GBOSS  Eabnixos—                  $  9 

Pftsseni^rer 14,429,546  13,086,840 

Freight, Mall  and  Express      176,508  75,658 
117,823 


Advertising 132,655 


Ine.  or  Dee.       P.  Ot. 

9 
7.1,342,706    10-26 
I.  100.850  13.1  29 
/.  14,832    12-59 


Total  Earnings  from 
Operation 14,738,709    13,280,321 

Opebatino  Eipensbs— 

Halntenanoe  of  Way  and 
Stracture  619.fi48  495,188 

Malnt^nanceof  Equlpm't  1.217,924         812,600 

Operat'n  of  Power  Plant.  1,535,930      1,680,751 

Operation  of  Cars  — 
TrainiDen's  Wages 2,677,443      2,542,214 

Operation  of  Cars— Other 
ExpenBes... 1,181,789  908,310 

Damatfes  and  Legal  Ex- 
penses             987,760  956.730 

General  Expenses 539,746         535,286 


J.  1,458,388    10  98 


/.  124,659  25-17 

7.405,324  4^-88 

D.  14i,821  8-62 

7.  135,229  5-31 

7.  273.478  30  11 


7.31,029 
i.  4,4t0 


3-24 
0-f3 


Total  Operating  Exp.  8,760.439      7,931,080        7.829,359    10-46 


Net    Earnings    from 
Operation 5,978,270 

Income  fbom  Othfe  Soueces— 
Rent  of  Land  &.  Bulld'gs.      _P6,711 


5,349,241         7.  629,029    1176 


Rent  of  Tracks  &  Struct'e 
Miscellaneous 


103,071 
52,070 


81,877 
99,054 
96,562 


D.  25,1S8    30-74 

7  4,018       4  05 

D.  44, POO    4 6  08 


Total  Income 6,190,123      5,626,735        7.563,388    1001 


Deductions— 

Taxes 748,258         7.'S7,788 

Interest  and  Rentals 4,0^2,957      3,904,068 


7).  9,530 
7.  148,888 


1-26 

381 


Total  Deductions....  4,801,215      4,661,857        7.139,358      2-99 


Net  Income 1,?88,908  964,878 

Special  Appropriations..      383,706  168,096 

Snrplns  for  Year 1,005,202  796,782 

Sundry  Acc'nts  from  Pre- 
vious years  charged  off       40,386 

Balancf*  to  Credit  of 

Surplus 1,005,202  756,396 


I.  424,030    43  95 
7.  216,611  128-27 


CONSOLIDATED   GENERAL    BALANCE  SHEET  JUNE    30,  1904 

ASSETS. 
Cost  of   Road  and   Equipment  (Properties  owned  In 

whole  or  In  part  by  B.  R.  T.  Co  ) $99,114,634 

Advances-  Accodnt  of    Conbtbcction  foe    Lkabed 

Companies 6,3u6,90I 

Brooklyn  City  Railroad  Co $6,' 03.941 

Prospect  Park&  C.  I  RR.  Co 302,960 


CONSTRDCnON      EXPENDITCEES,      CONSTITUENT     COMPA- 
NIBS  

To  be  r^-lmburspd  by  Issuance  of  B.  R.  T.  Ist  Re- 
fun 'l"i^  Oold  Mortgage  4%  bonds,  upon  deposit 
with  Central  Trust  Co.,  Trustee,  of  Cerllllcates  of 
Indebtedues  to  cover 

Guaranty  Fond  (Secdbities  and  Cash) ^ 

Tbeasdby  Bonds 


B  R  T.  IstRef  Gold  Mortgage  4% i5,R14000 

Other  Issues 110,000 


Tbeasuby  Stock 

CUBBENT    A88BTS 

Ca-h  on  hand  

Due  fropi  Coaipanies  and  Individuals... 
Coi  structlon  material  and  general  sup- 
plies on  band    

Prepaid  Accounts 


92,^O0,»93 
^9^,441 

837  802 
837,728 


1,816,617 


4,005,756 
5,724,00« 


146,228 
3,970,864 


fl21.0S4.988 

LIABILITIES. 

Capital  Stock f45,»90,2S6 

Brooklyn  Rap'd  Transit  Company $45,000,000 

Outs'anding  Capital  Stock  of  Constitu- 
ent Companies 99(^,255 


Bonded  Debt  and  Real  Estate  Mobtoaobb 

Brooklyn  Rapid  Transit '  ompanj 21,458,000 

Bonded  Debt  of  Consilruent  (.companies: 

Kroohlyn  Heights  RK.  (^o  2'^0.000 

Brooklyn  Q.  Co   &  8.  RR  Co 6,624,0  O 

The  Nassau  Kleotrlc  RR.  Co 15,rO(),  40 

Sea  Beac  1   Railway  Co 650,o  0 

B'oohlyn  Union  Klevat<rd  RR.  Co 23.  00,000 

Real  Estate  Mortgages 342,140 


67,324,18* 


CUERENT  LlABILTTlBS 

Lonn«  and  Bill-   Payable 

Audited  Vouchers 

Due  Companies  and  Tndlvlduals 

Taxps  Aioiued  ami  not  Due 

Interest  and  Rentals  Accrued  and  not 
Du«    .  

Interest  Accrued  on  Real  Estate  Mort- 
gages and  Non  Dae 

Insurance  Reserve  Fond. 


3,250  000 

791.187 

75,418 

1,327,881 

644,460 

3,755 
51,785 


6,144,48< 


Long  Island  Traction  Trust  Fund 

Accounts  TO  BE  Adjusted 

SUEPLUS 


9,439 

22,439 
1 .594,190 


7.208,419    26-16 


yi2 1,084,989 

Note.— irtie  Certificates  of  Indebtedness  issued  by  Constituent  Com- 
panies, aggregating  *8, 136, 02f>  21,  agraut^fMAirA  B  B.  T  Hontlg  have 
©■en  ts»t»fd  do  not  appear  separately  on  thi*  Consolidated  Balance 
Sheet,  as  the  property  purchased  appears  as  an  asset  undei  the  head 
of  "Cost  ot  Road  and  Equipment."  and  "'Advances  Acrount  ("onstruo- 
ti  n  for  Leased  Companie-,'  and  the  liability  is  reprenented  by  the 
bonds  of  the  Broikivn  Rapid  Transit  Company,  issued  from  time  to 
tliue  as  uch  Certificates  01  Indebtedness  are  acquired  and  deposited 
■with  tlie  Central  Trust  Co.,  Trustee. 


Pacific  "states  Teietthone  &  Telegraph  Vo.—Linted  in  San 
Francisco,— The  Sun  Francisco  Stock  &  Bond  Excbange  has 
listed  the  $12  976  800  capital  stock,  par  of  shares  |100.  The 
comnany  is  paying  quarterly  dividends  at  the  rate  of  7  p.  c. 
per  annum.  Compare  V.  79,  p.  274,  and  table  in  V.  76,  p.  696. 
—V.  79,  p.  831. 

Pittghnrgh  Steel  Co. — New  Ally.—8ee  Seamless  Tube  Co. 
of  America  hflow. 

Contract— Competition—See  United  States  Steel  Cor- 
poration and  V.  79,  p.  7:^8;  also  Republic  Iron  &  Steel  Co.,V. 
79,  p.  685.-V.  77,  p.  2283. 

Seamlesa  Tnbe  Co.  of  America.— iVe«/>  Enterpriae.-Th^a 
company,  an  ally  of  the  PittsburRh  Steel  Co.,  began  on  Aug. 
16  the  construction  at  Moneesen,  Pa,,  of  a  se-amUss  tube 
plant,  wbich,  it  is  eaid,  will  cost  over  $1,0(0  000.  The  build 
ing  will  be  600x100  feet  and  will  arljoin  the  works  ot  the 
Pittsburgh  Steel  Co.,  Wallace  H.  Rowe.  President  of  that 
oompaLy,  bt-iug  also  the  President  of  the  new  corporation. 
The  Seamless  Tube  Co  of  America  was  incorporated  Id 
Penosylvania  l«st  M^ich  with  nominal  ($5,000)  capital 
stock,  its  directors  being  : 

Edwin  B  ndley,  John  Bindley.  Wallace  H.  Bowe.Emll  Winter,  Willis 
F.  MoCook,  PltiBbuigh. 

E  iwin  Bindley,  Pittsburgh,  Treasurer, 

Simpson-  ruwf.ird  {.'o.—New  Stock.— The  shareholders  will 
vote  Nept  fi  on  a  proposiion  to  increase  the  capital  stock 
from  ffi  000,000  to  $5,400,000,  by  the  creation  of  $4fi0,0(i0  8  p  c, 
cumulative  firet  preferred  stock  in  addition  to  the  existing 
$2,500,000  common  stock  and  $2,500,090  8  p.  c.  preferred 
stock.  The  Sioipi-on  Securities  Co.  was  Incorpojated  at 
Albany  on  June  20  with  $3,500,000  capital  stock,  of  which 
$1,0<  0.000  is  8  p.  c.  cnmalative  preferred  stock,  and  ifsu>  d  i  e 
$1,500.0(10  6  p.  0.  25  J  ear  sinking  fund  bonds  in  exchang'-, 
$  for  $,  for  the  debentures  of  the  Simpson-Crawford  Co.— V. 
78,  p.  1279. 

SimpHon  Securities  Co.— Purchase  Consummated.— See 
Simpson-Crawford  Co.  above. 

Sing^er  (Sewli  g  9Ii.cliiDe)  Mannfactnriii§r  Co.— N'W  Plant 
— The  ccmpany  has  let  a  contract  for  the  construction  of  a 
new  plant  at  St.  Johns,  Province  of  Qaebec,  Canada,  about 


27  miles  south  o*  M^ntreal  and  a  few  miles  from  the  north- 
►•rn  extremity  of  Lake  Chacnplain,  beiug  so  loca^^ed  as  to 
allow  of  transportation  therefrom  by  w*ter  to  the  Elztbeth- 
port,  N.  J  ,  work*  of  the  company.  The  plant,  It  1"  stated, 
will  cost  about  $1  010,000,  cover  nearly  40  acres,  and  include 

28  buildinds.  two  of  them  being  6  stories  hi^h.  wiftiafl)Or 
space  of  60x600  and  60x750  feet,  respectively.— V.  75,  p.  18u8. 

Sontti  Dakota  Water  Co.— Court  Dec*flton.— See  "Sioux 
Falip,"  S.  D..  on  page  748,  in  last  w^^ek's  Chronicle;  also  com- 
pare V.  79,  p.  518  and  V.  77,  p.  851,  Toe  c  mpauy  is  con- 
trolled by  the  American  Water  Works  &  Guarantee  Co.  of 
Pittsburgh. -V   79,  p.  604. 

S"ii»h  Pittsburgh  Water  Co.— X-eoae.  — See  Chartiera  Val- 
ley Water  Co.  above.— V.  78,  p.  1910. 

Staiidard  ChHin  Co.— Reduction  of  Stock —The  cnmp&nj 
has  filed  a  certificate  reducint?  its  capital  stock  from  18.000,- 
tiOO  (half  preferred)  to  $80  ),700,  of  which  $515,700  is  preferred 
ard  $285,000  common;  par  of  shares,  $1<  0.  O"  the  old  stock 
there  was  outstanding  $1,277,200  common  at  d  $1,031,400  pre- 
ferred.   Tbe  reduction  is  accomplished  by  giving: 

For  old  i-lock  New  stock. 

Per  $600  old  common ....$100  n«-w  common 

Per  $1,400  Old  preferred ^J^^o  ^^^^^^^^ 

-V.  79,  p,685. 

Union    Natural  Gas  Corporation  ol  PHt-bargh.— Bond 

iHkue.  -  The  shareholders  will  vote  Ang.  29  on  a  proposition 
to  make  a  new  bond  issue  for  $3,000,000  to  provide  for  the 
redemption  of  the  present  bonded  debf  [$1,510.000  due  $500,- 
•  100  yearly  June  1  1905,  to  1907— V.  75,  p.  195]  and  also  to 
pay  th->  $1,5  0,000  floitiog  ind'^btednesd. 

A  circular  states  that  the  Homer,  or  Kiox  and  Licking 
county,  Ohio,  gas  field  has  more  than  dout>ied  in  area  since 
it  was  acqaired  by  the  company  and,  in  order  to  protect  its 
original  holdings,  it  became  necessary  to  secure  additional 
leases,    The  circular  further  says: 

A  ooDslderablP  sum  was  neoesparlly  expended  In  acqnlrJDK  thli  ad- 
ditional t^rrliory.  In  dil  ling  to  hold  the  same,  aid  in  oonetraoting 
ad'''itlon»l  field  lines  For  the  increased  outi.ut  re-nl  log  trotn  this 
eniar.emeiit  of  th«  field,  your  oompanv  pnrchaced  and  enarged  the 
dlstrihutlnif  gas  pli»nti»  in  ih«  ollleo  of  Flndiay,  ElyrU,  Lorain,  Belle- 
▼ne  Fremont  u>  d  Marlon,  and  constructed  pUnts  In  several  wwuB 
and  villages  in  Ohio  and  extended  branch  lines  thereto,  at  a  oaeb  ex- 
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penditure  of  Bb  mt  $1  ,*'OO,O0O.   Thta  bond  Issae  •will  Iwave  ttan  oom 
pany  frewfrrm  all  Ilahllities  except  Its  bonded  debt.    It  Is  proposed 
that  tlie  bonds  oball  be  made    payable  1b  ten  equal   annual  instal- 
mentc.    Th'-f-e  bonds  can  readily  be  placed,  as  they  will  be  stoured  by 
prop«rty  worth  in  exoeps  of  »t2.00",000. 

The  earnlDgs  for  tDe  current  year  to  date,  ■with  a  conservative  esti- 
mate of  the  earDloRs  of  the  remaindpr  of  the  jear.  wonid  indicate 
gross  earDlDjfs  nf  at  least  $2,2S0.000  for  the  year  1904.  Thu  total  ex 
pensec  li  cluniDg  tntfrept,  lease  rentals  and  expenses  of  all  kinds,  for 
the  Bsme  perl'd  will  no' exo^ed  $900,000;  th«  dividends  paid  and  to 
be  p»l(l  will  amount  to  $"2<».000  (leaving  a  balance  of  $H3<>,000  avail 
able  for  re'lring  bonds  and  for  other  purpoeei.-V.  78,  p.  9fi«. 

United  States  Coiton  Dnck  C'>rji<*ri\tion.— Earnings.— 
The  earni'  gs  of  tb«  Monnt  Vernon  Woodberry  C'  mpanv 
for  the  half-year  ended  June  80,  1904  and  1908,  compare  as 
follows : 

MT  VKRWON-WOODBERBY— HALF-YEAR  ENDED  JUNE  30. 

Half-          Orots  Ket    Current  int.  Repairs,      Int.  on   Balance 

wear         inwint.  income.  t£  gen' I  exp  etc          \»t  mort    surplus. 

1904        f)>;<  4Hv,914  $.-f.l,892    itil27,H17  $i0  491     $175,000    *8.ft84: 

1903.".".'  3,561,010  453,613       156,090  49,042       175,000    73,381 

Thp  6  irnings  of  the  Ut^ited  States  Cotton  DackCorpoTa'ion 
for  tbe  e^x  mnnths  etde'l  June  30,  1904,  compare  as  follows: 

UNITED  STATES  COTTON  DUCK  CORPORATION. 

Orots  Total  InlereU       Balance, 

Half-year,                       income.  net  income.  <£  gen  I  exv.    surplus. 

1904 $1,788,440  $152,299  $69  355        $h2,944 

1903 1,500,025  141,190  50,328           9J,8t2 

The  '  omblned  surplus  of  the  companies  for  the  first  half  of 
19C4  is  $9l,ft28.— V.  78,  p.  828. 

United  States  Realty  &  ImproTement  C  o,— Labor  D>ffl- 
eulttea  Continue.— Tha  ultimatum  of  the  Bailding  Trades 
Employers'  Association  met  with  only  moderate  response, 
and  the  governors  therefore  ad  oped  on  Monday  the  follow- 
ing resolution  : 

Resolved,  That,  as  the  electricians,    tlle-eetters,  carpenters,  mosaic 
workers,  plas'erers  and  plumberi  have  not  this  day  returned  to  work 
all  mechanic's  of  these  trades  slenine  the  general  arbitration  plan  and 
goinK  to  woik  thereunder  will  be  protected  In  their  rights  to  the  full 
eat  extent  by  the  Building  Trades  Employers'  Asaoolation. 

The  Trades  Alliance  has  been  threatenicg  general  strikes 
in  the  allied  building  trade?,  but  has  done  little  more  tban 
order  out  the  marble  workers  and  the  stoppage  of  work  by 
various  trades  on  certain  buildings.  Philip  Wtinseimer, 
Presider  t  of  the  Alliance,  has  been  indicted  on  a  second 
charge  of  extortion  In  connection  with  labor  matters.  The 
employers  have  org'iniz^^d  a  new  union  of  electricians  who 
are  wiliing  to  submit  to  the  arbitration  agreement,  and  pro- 
pose to  form  similar  unions  for  the  other  branches  in  which 
the  lockouts  are  in  force  as  soon  as  the  necessary  worktrs 
are  obtained.— V.  79,  p.  738,  274, 

United  States  Steel  Corporation.— 4s8octa<io is  still  in 
force.— The  "Iron  Age"  says  that  while  the  reports  of 
serious  cutting  in  structural  material  and  in  p'ates  have  some 
basts  of  fact,  since  indirectly  concessions  have  been  made  Id 
these  heavy  lines  for  some  time,  the  fact  remains  that  the 
associations  are  still  intact,  and  consumers  who  have  fx 
pected  to  receive  lower  figures  under  old  contracts  guaran- 
teeing tbPTn  ngai'^ St  a  decline  have  been  disappointed.  The 
"'Age  "  fnrther  says : 

New  bahlness  is  hfld  back  until  the  Bitnatlon  has  cleared.  Some 
of  the  large  Interes  n  bave  been  discussing  the  posltloa,  bat  as  yet  no 
aotlon  hns  been  taken  If  there  were  a  reasonable  prspHOt  that  a 
lowering  of  prices  on  beame  and  plates  won  Id  8tlmal»te  consumption 
at  the  present  time,  there  wonld  probably  be  little  healiatlon  in 
openly  adopting  the  appropriate  coarst*. 

The  Chloauo  elevated  work  (South  Side  E'evated  R  R  Co.)  has  been 
taken  by  the  American  Bridge  Oo.  As  we  unrtetstand  It,  there  has 
been  actUiiily  oiosfd  about  2i,0u0  to  22,000  tons  of  the  whole  esti- 
mated tonnnge  of  32,000  tons. 

In  the  steel  rail  trade,  the  event  of  the  week  has  been  the  sa'e  by  the 
Pennsylvania  Steel  Co  of  60.000  tons  to  the  Canadian  Paoillo  lines, 
practically  »11  of  it  for  Western  delivery  before  the  close  of  the  >ear. 
The  d<  me~tlc  reqilrements  lor  rails  have  been  a  little  better  and  sales 
daring  the  wee*  probably  aggregate  fully  25,000  tons. 

Oonsidering  the  phoolts  to  which  the  market  have  been  •nbjpcted 
reoentlj,  tie  pig  iron  trade  has  held  its  own  rather  well.  Tbe  liberal 
baying  which  w»e  developing  In  the  early  days  of  the  month  has  bt-en 
nipped  in  itie  bud,  but  the  current  tonnage  is  rather  >  etter  than  was 
expected  nnd«-r  the  olrcnmstances.  The  m»Ji>rity  ot  furnace 
companies  apnear  to  have  been  driven  Into  the  last  ditch,  and  have  no 
farther  ground  to  yield.  In  the  matter  of  prices 

There  are  indications  that,  the  labor  struggle  In  the  Birmingham 
district  mny  be  more  protracted  than  has  bf-en  believed  lately.  The 
Alabama  makers  have  b'-en  buying  coke  largely  in  th"*  Virgin!*  dis 
trlcts  la'ely  ai  advancing  fl.;areB,  to  that  they  will  be  Independent  of 
their  coal  miners. 

The  pnrchhseof  rails  by  the  Canadian  Pacific  was  at  the 
"regular  export  quotation,  which  is  sapposed  to  be  $22  or 
less  per  ton.— V.  7tf,  p.  7h8,  632. 

WatBonyllle  (Cal)  Ligrht  &  Power  Co.— Bond.«. -The 
shareholders  on  May  ll  authorized  an  isnue  of  |200,000  of  6 
p.  c.  80  year  bonds,  which  were  recently  ofif -red  by  Marshal) 
A.  Franh  of  Han  Francisco  at  97)^. 

The  compsny  whs  incorporated  in  California  in  March  last 
with  $250,000  author'zed  capital  stock,  in  shares  of  |Ht<t  each, 
and  took  ov«r  tbe  oombloed  gas  and  electric  huh' plat  ts 
owned  bv  John  MHrtin  and  L.  P.  Lowe,  Including  ih^  Wat- 
sonvllle  Water  &  Light  Co.  and  the  Poj-tro  Gas  &  Electric 
Co, 

TonrgHtown  (0.)  Telephone  Co.— New  Stock.— The  com- 
pany recently  filed  a  certificate  of  increase  of  capital  stock 
from  I  OV'fl""  14  0,  00  -V.  71,  p    1124 


— A  ■  ii  vtrrtrnfui  eecunty  h^Uee  n^s  b- eu  op  nt-d  ai  >5V5 
East  L  lington  8'reet,  Baltimore,  Md.,  by  MesBrs.  Harii-ou 
&  H  u-<».  The  membt-rs  of  the  firm  are  Tijomne  B.  H«rri8on 
and  Q.  orgt-  R  H  nse,  both  of  wbom  were  for  a  nomber  of 
years  coiufc  ed  with  the  Mercantile  Trust  &  Dep(  sit  Com 
pany  of  Baltimore. 


^^^J~jj^"^j^  j^  ^  j~^       EPITOME 

Friday  Niobt,  Aug.  26.  1904. 

In  some  lines  of  trade  the  existing  labor  troubles  have 
served  to  operate  against  a  satisfactory  development  of  busi- 
ness activity.  In  the  iron  and  steel  market  the  recent  cutting 
of  prices  exerted  something  of  an  unsettling  inflaence,  buy- 
ers being  disposed  to  pursue  a  conservative  spirit  awaiting 
additional  developments.  Seasonable  activity,  however,  is 
being  experienced  in  many  markets.  Jobbers  and  dealers  have 
been  meetirg  with  a  fair  run  of  orders  from  the  consuming 
trade  and  in  turn  have  been  drawing  witu  increasing  tr^'edom 
on  supplies  from  first  hands.  There  has  been  c  neiderable 
activity  to  tb«  operatiocs  in  the  speculative  markets.  Cotton 
valnes  have  b»en  advanced  sharply  on  reports  of  crop  deteri- 
oration and  buying  by  short  sellers  to  cover  their  contracts. 
The  upward  movement  to  wheat  prices  has  been  checked  and 
the  crop-iamage  reports  from  the  spring-wheat  belt  have 
been  of  a  less  sensational  character. 

Lard  on  the  spot  has  been  unsettled,  decUning  early  in  the 
wee^,  bnt  on  light  offerings  turned  firmer  and  re  overed  the 
decline.  The  c'ose  was  easier  at  7  30e.  for  prime  Western 
and  6  75c.  for  pnme  City.  Aefioed  lard  has  been  quiet  and 
pries  have  followed  the  same  course  as  thosd  for  tbe  raw 
product,  closing  at  7'50c.  for  refined  for  the  CoLtinent.  Specu- 
lation in  lard  for  future  delivery  has  been  qmet.  Early  in 
tbe  week  prices  declined,  following  the  break  in  the  grain 
market.  Subst-qnently  there  was  a  recovery  on  I'ght  offer- 
ings. The  close  was  slightly  easier,  with  packers  reported 
selling. 

OAILT  OLOSIMO  PRIOBS  OIF  LABD  FUTUHBt  IN  OHTOAOO. 

Hat.  Mon  furt  f¥r<t.       J*»«ri  fn 

Sept.  del'y 6-90  6  85  6-87i«       695  6-90  6-87ia 

Oct.  dei'y 6  97»fl       6  P5  6-97»«      7  02i«      7  0^^«  6-97»9 

ian.  »el'y 710  7  05  707%      7-10  7-07i«  702i« 

P.^rk  has  had  only  a  small  sale,  but  prices  have  held  steady 
at  $13  60®  18  75  for  mess,  $14  50@15  00  tor  short  clear  and 
$15  for  family.  Cut  meats  tiave  been  in  moderate  demand 
and  firm  at  6^^(370.  for  pickled  shoulders,  10@loi^'.  for 
pickled  hams  and  &^@lOo.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  in  better  supplv,  hut  wifh  a  good 
demand  piijes  have  held  steady  at  $8  5"@9  00  for  mess,  $9  50 
(310  00  for  packet,  $10  60@11  00  for  family  and  $15@l6  00  for 
extra  India  mess.  Tallow  has  been  quiet  but  steady  at  4%@ 
43^c.  Stearines  have  been  firmly  held,  closing  at  8c.  tor 
lard  stearine  and  7c.  for  oleo  stearine.  Cotton>seed  r^il  has 
been  in  moderate  demand  and  steady,  closing  at  28^@29ci 
for  prime  yellow.  Butter  has  been  in  fair  demand  and 
prices  for  thi  better  grades  have  been  firm,  closing  at  18® 
l8i^c.  for  creamery.  Cheese  has  held  tiim  at  advancing 
prices,  closing  at  6J^@9c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  lu  larger  supply  and  prices  have  weak- 
ened slishtly,  closing  at  20i^@2lc.  for  best  Western. 

Brazil  grades  of  coffee  have  been  firmly  held,  particularly 
the  commoner  grades,  which  have  been  sparingly  offered, 
owing  to  light  stocks.  There  h-is  been  a  moderat*  I v  active 
trade  demand.  The  clope  was  firm  at  SJ^c.  for  Rto  No.  7  and 
9c.  for  Santos  No.  4.  West  India  growtus  have  been  in  mod- 
erate demand  ard  at  full  values,  closing  at  9i^c.  for  good 
Cacutaand  UJ^calli^c.  for  good  average  B  gota.  E-isr  India 
growths  have  been  firmly  held.  Speculation  in  the  market  for 
contracts  has  been  fair.  Liquidation  of  the  remaining  spec- 
ulative interest  has  been  the  feature  ani  this  has  weighed 
upon  the  market.    The  close  was  steady  on  moderate  buying. 

Aug 6  700.  I  Dec 7"00o.    May....^.....  .   7'60o. 

Sepi 6-70C.    Jan 7'lio.    June 7*60o. 

Oct  .  .«._...     6  800.  I  March 7*30c.    Juiy 770o. 

Raw  sugars  have  b>jen  in  moderate  demand  and  firm,  clos- 
ing at  4}.^o.  for  cenirifngal  96-deg.  test  and  3  ll-16c.  tor  mus- 
covado ba-deg.  test.  R-^fined  sugar  has  been  in  fair  demand 
and  firm,  with  granulated  at  5@5'10c.  Teas  have  been 
steady.  Pepper  has  advanced  on  buying  by  shorts  to  cover 
'heir  contracts. 

K^nuchy  tobacco  has  continued  in  moderate  demand,  and 
there  have  been  fair  shipments  on  old  purchases  Seed-leaf 
tobacco  has  had  a  fairly  good  sale,  the  bnt<inee8  for  the  week 
Mmonnting  to  about  8,000  cases,  including  1901  Wisconsin 
Havana  seed  at  11  to  12j.  and  1908  Connecticut  Havana  seed 
oo  private  terms,  Sumatra  tobacco  has  been  in  moderate  de- 
mand and  steafly.  Havana  tobacco  haw  had  only  a  small  sale. 

Offf-rings  of  Straits  tin  have  been  limited,  and  with  a  mod- 
rate  demaiid  from  consumers  prices  have  advanced  to 
$37  00@|27  15.  Ingot  copper  has  been  in  moderate  demand 
nd  steady  at  12i^'91V^c.  for  both  Lake  and  electrolytic. 
Le'd  hMB  been  sparingly  offered  and  prices  have  been  firm  at 
415@4  25t;.  Bpeltt'r  has  advanced  to  4  »0c.  to  4  9V\  Pig 
iron  has  h  d  ot.ly  a  limited  sale  with  prices  at  $13  ;t5@$lS  76 
lor  No  2  Northern  and  $13  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  h^fn  steady,  closing  at 
7  7'  c.  in  bbls.  10-40c.  in  cases  and  4'80c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c,  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  unchanged,  olo.sing  at 
l'60o.  Spirits  turpentine  has  been  qniet  and  » a^ler.  rloslng 
at  ft6@56J^c..  Roatns  have  held  steady  at  $2  «i;ti@2  65  for 
common  and  gond  strained.  Wool  has  b^en  in  limi'ed  de- 
rnanri.  H  ps  have  advanced  on  report!  of  small  yields  from 
.be  Baglish  and  Continental  crops. 
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COTTON. 

Friday  Nioht,  August  26,  1904. 
The  Movement  op  the  Ubop  as  Indicated  by  our  telegrams 
from  the  South  to-night  la  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  31,978  bales, 
against  14,030  bales  last  week  and  5,748  bales  the  previous 
week,  making  the  total  receipts  since  the  let  of  Sept.,  1903, 
7,169,273  bales,  against  7,641,600  bales  for  the  same  period  of 
1902-3  showine:  a  decrease  since  Scot.  1, 1903,  of  472,828  bales. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building 


ReceiptM  at— 

Sal. 

Mon. 

Tu€t. 

Wed. 

Thur$. 

fri. 

Total. 

Oalreaton. 

2.210 

2,181 

6.947 

1,894 

3.761 

4,838 

20.826 

Pt.Arthor.&o 

NewOrleana... 

58 

1,046 

601 

589 

1.039 

382 

8,716 

MobUe 

11 

84 

6 

306 

11 

16 

384 

Penaaoola,  Ao. 

Bayannali 

161 

119 

1,205 

767 

969 

2,128 

5,334 

Bnmaw'k,  &o 



Otaarleaton.. .. 

267 

>•■■■■ 

3 

270 

Pt.  Royal.  <ko. 



Wilmington.... 

1 

12 

S 

8 

18 

Wa8hton.&a 

Norfolk 

182 

341 

15 

51 

113 

822 

1.024 

H'p'tNewa.Ao. 

••■■■• 

New  York, 

33 

33 

Boaton 

15 

141 

61 

51 

66 

334 

Baltimore 

498 

498 

Philadelp*a.*o 

40 

40 

Tot  tMfl  week. 

2,678 

4.141 

7.774 

8,670 

5.934 

7,779 

31,976 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeiptt  to 
Aug.  26 


Galveaton.. 
Pt.Ar.,<feo. 
New  Orleans 

MobUe 

Paaoola,  Ao. 
Savannah. . . 
Br'wlok.  Ao 
Charleaton. 
P.  Royal.  Ac 
Wilmington 
Waah'n.  Ao. 
Norfolk.., 
irportN.,&o 
New  York... 

Boaton 

Baltimore. . . 
PMladel.Ao. 


1903-04. 


ThU 
wtek. 


20,326 


8,715 

384 


Since  Sep, 
1,  1903. 


5,834 


Totals. 


270 


18 


1,024 


38 
884 
498 

40 


2,370,041 

104,029 

2,003.071 

200.479 

132,868 

1,152,140 

120,760 

156,864 

1,290 

821,493 

836 

486,322 

22,144 

18,848 

88,108 

81,590 

14,894 


1902-03. 


TKU 
week. 


298 


644 
20 


Since  Sep. 
1, 1902, 


53 


20 


111 


71 
163 


72 

628 

68 


81.976  7.169,2721   2,188 


2.092,636 

154,105 

2,309.320 

214,987 

156,038 

1,297.810 

130.622 

209.726 

337 

329,807 

387 

509.401 

25,618 

36,633 

98,961 

48.878 

27.840 


Stock, 


1904. 


20,813 


21.236 
353 


1903. 


1,017 

13.882 
42 


ON  8HIPB01.BD,    NOT  CLEABBO   FOB  — 

Ltavlna 
ttotk. 

Aug.  26  at— 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

OooMt- 
wise. 

total. 

New  Orleana. 
aalveaton.. .. 
teyannab.. .. 
Obarleaton... 

MobUe 

Sorfolk 

New  York.... 
Other  porta . . 

7,6li 

"200 
2,000 

9,811 

2,484 

1.339 
3,140 

■"600 

2.973 

115 
448 
500 

"ioo 

4,427 

13,683 

500 

"406 

700 

2,000 

16,809 

7,180 

9.114 

468 

353 

681 

24,868 

4.674 

Total  1904.. 

2.484 

4,979 

2,973 

1,463 

21,710 

63.892 

Total  1903.. 
Total  1902.. 

2.870 
10.688 

9.817 

25 
9,609 

372 
1.835 

282 
1,261 

3,499 
33,210 

160.827 
IIS.189 

7.641.600 


9,614 


463 


297 


981 


26.068 

8,716 

836 

1,726 


85.102 


2.678 

148 

318 

121 

141,517 

3,800 

284 

819 


161.126 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1908. 

1902. 

1901. 

1900. 

1899. 

Oalvea'n,  6m. 

20,326 

298 

28,262 

29,426 

6.919 

27,787 

New  Orleana 

3.716 

644 

6,714 

9,728 

5.586 

11,400 

Mobile 

334 

20 

924 

58 

882 

1,838 

Savannah... 

5.384 

63 

14,458 

1,264 

7i031 

12,233 

Ohaa'ton,  Ao. 

270 

20 

2,653 

8,018 

1.126 

3,722 

Wllm'ton  Ao 

18 

111 

2.602 

24 

943 

1,692 

Norfolk 

1.024 

71 

1.198 

2,193 

1,108 

1,788 

H.  NewB.  *o. 

163 

487 

97 

All  others... 

905 

758 

807 

6,038 

569 

4,962 

Tot  thla  wk. 

81.976 

2.188 

58,110 

51,818 

24.861 

64,831 

Since  Sept  1 

7169,272 

7641.600 

7553,875 

7684,666 

Speculation  in  cotton  for  future  delivery  has  been  much 
more  active  and  a  sharp  advance  in  prices  of  slightly  over  Ic 
per  pound  has  occurred.  The  basis  of  the  advance  has  seemed 
to  be  a  stampede  of  the  bear  iuterests.  loflaenced  by  the 
favorable  outlook  for  the  growing  crop  and  the  large  in- 
crease in  the  acreage  planted,  there  has  been  for  some  time 
past  persistent  short  selling,  on  the  theory  that  the  coming 
crop  win  be  a  large  one  and  that  prices  will  therefore  work 
to  a  lower  basis.  It  now  appears,  however,  that  not  proper 
consideration  was  given  to  the  existing  small  stocks  of  cot- 
ton, which  left  the  market  exceptionally  vulnerable  to  an 
attack  from  bull  interests.  Even  with  a  heavy  movement  of 
the  crop  during  the  next  two  months,  the  actual  require- 
ments, owing  to  the  present  exhaustion  of  supplies,  it  is 
claimed,  will  be  such  as  to  readily  absorb  available  supplies. 
This  line  of  argument,  together  with  reports  of  serious  de- 
terioration in  the  crop,  particularly  in  Texas,  served  to  start 
a  buying  movement  on  the  part  of  shorts,  which,  as  prices 
advanced,  rapidly  gained  headway.  Manipulation  on  the 
part  of  bull  interests  also  added  to  buoyancy  of  prices.  To- 
day there  was  a  higher  market  during  the  early  trading,  in 
response  to  stronger  advices  from  Liverpool,  and  on  soma 
bull  support.  Subsequently,  however,  there  developed  free 
selling  for  the  account  of  bull  interests  to  realize  profits,  and 
the  market  reacted.  The  close  was  barely  steady  at  a  net 
decline  for  the  day  of  20@31  points.  Cotton  on  the  spot  has 
advanced,  closing  at  11 '200.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

£a}^""-- ■•-. 0. 1-30  on  I  Good  Middling  Tinged  ..0.     Even 

Middling  Fair 096  on  |  Strict  Mlddllrg  Tinged  ...  0  06  off 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  Tinged 0-60  off 

Strict  Good  Ord.  Tinged  ..  0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained. ....  1  -50  off 
On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Aug.  20  to  Aug.  26— would  be  as  follows. 


strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 014  off 

Low  Middling 0*38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary. 1*00  off 

Strlot  Good  Mid.  Tinged..  0*30  on 


UPLAimS. 


Gk>od  Ordinary. 
Low  BUddllng.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


9-85 
10-47 
10  85 
11-29 
1181 


mon 


10  00 

10  62 
1100 
11-44 
11'96 


Tues 


10-20 
10-82 
1120 
11-64 
1216 


TTed   Th. 


10-20  10-20 


10  82 
1120 
11-64 
12-16 


10  82 
1120 
1164 
12-16 


Frl. 

10*20 
10-88 
11-20 
1164 
12-16 


GULF. 


Good  Ordinary, 
liow  Middling.. 

Middling 

Good  Middling. 
BUddllng  Fair.. 


Sat. 

1010 
10  72 
1110 
IJ  64 
12-06 


IQon 


10-26 
10-87 
11-25 
11-69 
12-21 


Taes 


10-45 
1107 
11-45 

11  89 
12-41 


^Ted 


10-46 
1107 
1145 
1189 
12-41 


Tl». 


1045 
1107 
11-45 

1189 
12  41 


FrL 


10-46 
11-07 
11-46 
11-89 
12-41 


STAINED. 


-^,*^«  r.?P?"®  '^^  ^^^  ^®6^  ending  this  evening  reach  a  total 

of  10,265  bales,  of  which  8,034  were   to  Great  Britain. 

to  Prance  and  2,181    to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


BivporU 
from— 


Great 
BriVn 


GalTeaton 

PtArtbv,  Ac 
New  Orleani.. 

Mobile 

Peniaoola 

BaTannatao.... 
BriiDiwIok .... 
Oharletton.... 
Port  Royal.... 
WUmlnRton... 

Norfollt. 

N'port  N..  Ao.. 

New  York 

Boiton 

Baltimore  .... 
Phlladelpbia. . 
Ban  Fran..  &o> 

Total 

Total.  lOoa-03. 


We*k  Endino  ^ug.  2a,  1904. 
Bxvortta  to— 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged... 
Gtood  Middling  Tinged 


Sat. 


9-86 
10-35 
10  51 
10  86 


Men 


9  50 
10-60 
10-66 
11-00 


Tuee 


9-70 
10-70 

10  86 

11  20 


Wed 


9-70 
10-70 
10-86 
tl  20 


Th. 


9-70 
10  70 
10  86 
tl-  0 


Frl. 


9-70 
10-70 
10-86 
11-80 


6,892 


8,197 

666 


Franct 


Conti- 
nent. 


lotal 
Wttik. 


8.084 


1,679 


100 


602 


2.181 


0.901 


2,297 
606 


602 


10.266 


8,490 


698 


100      9.\HS 


From  Sept.  1. 1908.  to  Aug.  80. 1904 
EvporteA  to- 


Great 
Britain. 


^anee 


794.86t  810,019 

17.116 
888,660 

87.680 

62,302 
181,087 

84.901 


8P,628 


78.299   0,850 

2,393    200 

6,228 

207,692 

111.166 

68,080 

42.300 

87 

2,586,780  700  402 


267.812 
16,308 
18.091 
66,899 


«.H47.0-«a  ?86.7.<fl 


Comti- 
nent. 


780,660 
78,817 

6B3.46t 
00.905 
66.794 

600,603 

7.824 

43,056 

834.458 

6.124 

3.619 

190,472 

OlOl 

40,806 

4.1&e 

47,213 


2.763.6^8 


3.081.42- 


TotcO. 


1.831.932 

90.488 

1.759.826 

110.808 

131.787 

827,939 

92.125 

48,066 

314.607 

8.717 

8.877 

487.792 

117.267 

99,051 

46.546 

47,270 


rt,0a«.721 


^WSt.vfiS 


The  quotations  for  middling  upland  at    New  York   on 
Aug.  26  for  each  of  the  past  3i  years  have  been  as  follows. 


1904....0  11  20 
1908. ....  12-76 


1908. 
1901. 
1000. 
1899. 
1898. 
1897. 


9 

868 

9<^i 

5\ 
She 


1896.. 
L896.. 
1894.. 
1898.. 
1892.. 
1891.. 
1890.. 
1889.. 


.0. 


83,8 
713„ 

7 

7i« 

7% 

8li« 
llSie 
ll>s 


1888....0.10B8 
1887.....   9lS]g 

1886 9  "4 

1886......  lOE,  a 

1884 lOXi 

1888 10>« 

1882 12i5ie 

1881 12>« 


1880. ...0.12 

1879 12 

1878 121,8 

1877 10i»„ 

1876 12i]e 

1876 UBb 

1874 16% 

1878 20 


NOTB.— On  Oct.  1, 1874,  grades  of  oouon  as  quoted  were  changed. 
According  to  the  new  classlflcation  Middling  was  on  that  day  qaoted 
*90,  lower  than  Middling  of  the  old  olasBlfloatlon. 

MARKET  AND  SALES. 


datnrday . . 
Monday.... 
rneaday . . . 
Wednesday 
Thursday., 
rrlday 


Total. 


Spot  Market 
Olosbd. 


Wulet.  20  pts.  ad 
Quiet.  16pt8.  a^. 
i^alet,  20  pts.  ad 

UuU 

^niet. .......... 

Quiet 


Fdtukbs 
Mabkgt 
Clobbd. 


ready  ... 
Very  steady 
B'rly  steady. 

Pima 

Very  steady 
B'rly  steady. 


Sai.es  OF  Spot  &  Oontract. 


Ex- 
port. 


Oon- 
stimp. 


126 
80 


Con- 
tract. 


200 


200 


Total. 

"lie 
so 


200 
179 


685 


Asu^.  27,  1904.] 


THE  CHRONICLE. 
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Fptubrb.— HtgbeBt.  lowest  and  cloBlng  prioee  at  New  Yorfc. 
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Vbb  Vibiuliii  oufPLS  OF  OOTTON  to-ulgtit,  AH  made  ap  t 
oable  and  telegraph,  1b  m  follows.    Foreign  stooki,  as  we 
■■  the  afloat,  are  this  week's  returns,  and  oonseqneoti^  »  I 
foreign  Qgares  are  bronght  down  to  Thursday  evening 
Bat  to  make  the  total  the  complete  figures  toy  to-nlKfat 
Aug.  86).  we  sdd  the  item  of  exports  from  the  United  States 
Inoinding  in  It  the  exports  of  Friday  only. 

1904.  190S.  1002.           1901 

bAlei.    238,000  244.000  436  000      S95,00' 

25,000  23.000  19,000          8,00( 

19.000  27,000  ....     


gtoek  SI  LiTwpooi... 
Stoflk  St  LotKiAv .  ..^ .. 

•toek  »t  Manolieater.  -^ ..... 

Xotftl  UreMi  ttrltaln  stock.  282.000  29^,000  455  000' 

no«k  St  Hambarg. ..........  43.000  34  000  20  000 

itoek  at  Bremen .... .....  71.000  70,000  61,000 

itoek  at  Antwerp  .....  ....  4  000  3.000  3  OOO 

StoekatHa^re 81,000  68,000  85  000 

Stook  at  MarseiUea... 4.000  4  000  2  000 

StOflk  at  Baroelona... .......  23,000  10,000  82,000 

StoekatOenoa .^  19  000  15,000  14,000 

Stock  at TriMnte..... . 18,000  12  000  9.000 

Total  OontlBeatai  atooks..  263,000  216,000  226,0  'O  ' 

T«tal  Baropean  itooMft 545,000  509,oOC  681,000 ' 

India  cotton  ftfloat  lor  Barope  27,000  65.000  32.000 

Amer.  ooTion  *flnat(orB'rope.  16,000  82,000  59.000 

BKypt,Brazll.Ae.,  ««lt.ror£'pe  15,000  9.000  12,000 

Btuok  in  Alexandria,  Bgypt...  58.000  11,000  18.000 

Stock  In  Bumbay,  India......  343.000  401,000  331,000 

Btook  In  Ublted  States  porta..  85.102  164,126  148.399 

Stock  In  U.  8.  interior  towna..  69,911  11,809  61.721 

United  States  <tzporta  to-lay.  4,556  1.335  3.348 


404,000 

19.000 

66  00< 

3,00< 

90  00< 

8.0<H 

23.004 

lO.OOt 

_15,2(K> 

^29,20<' 

633  20< 

26,  '«K> 

9l.00< 

13.00* 

63,00( 

3*9,00 

217.615 

131  040 

2  733 


Xoial  vuibleaopply 1  153,569  1,207,270  1,346.468  1,546,588 

Ottlieab«ve.totala 01  American  and otkerdeaonptions are  as  rono**: 
ANMiHaan— 

Ursrpool  atock balsa.    148.000     leo.ooo     352,000     294.004 

Manekeater  ftock. 13  000       25,000      

Continental  atooke.. ........    145,000     131.00U     176,000     IKi.OO^ 

4menean  afloat  for  Bnrope...      16.000       82,000       59.000       9l.o<>< 

United  Btatra  a  took ...      86.102     184  126     148.399     237,61^ 

OaltedStateainterloratooka.     59,911       11.809       61.721     131,"40 

4.69G  1.835  8,348  2,733 


OaltedStateaezporta  to-day. 

Total  Amenoan 

Ma$t  Indian,  Brauil,  dc— 
LlTerpool  atook ..... .... ..... 

London  atonk .............. 

Manchester  stock 

OonUueuiSi  stuoa....  ......... 

India  afloat  for  Bnrope ...... 

■flTPt.Braall,  Ac,  afloat 

Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  innia  ,,.... 

Total  Bast  India,  *" 
Total  American .. 


471,569     525,270      800,468      920  384 


90.000 

25,000 

6,000 

118  000 

27.000 
15,000 

68.000 
343  000 
682,000 
471,S69 


84.000 

22,000 

2,000 

85,000 

65,000 

9.000 

11,000 

404,000 

625.270 


84.000 
19,000 

'60,000 

32,000 

12.000 

18.000 

8Jl  000 

546  000 

800,468 


102.00t 
8.00( 

'65  2oV 

2«,00( 

13.0o( 

63.001 

3  49  0<" 

626.20' 

920,388 


Total  Tlalble  anpply 1,153,569  1,207.270  l,346,46o  1,546. ^'^8 


Middling  Upland,  Llverpoui..  6'66d. 

Middling  Upland,  New  fork..  ll-20e 

■gypt  Good  Brown,  Liverpool  83|ed 

Parnf.Eoagh  Good,  Liverpool  10-5ud 

Broach  Fine,  Uverpooi 5>3|fl'l 

nnii*v«liv  oood.  LlVerpoo  ...  66, gd 


6-86d 
12-760 
10B,«d 

9  00d 
ed 

57ud. 


Sisad. 

90. 

711,6<1. 

Vd. 

4ll„.d. 

4ii,6d. 


63,«d 
7d 

417.121 


By"  Continental  Imports  past  week  have  been  3-5,0 '0  bal^n. 

The  above  fignres  for  1904  show  a  decrease  from  last  week 
of  104,210  bales,  a  decline  ol  53,701  bales  from  1903  adecr^H^e 
of  19^,899  bales  from  1902  and  a  loss  of  393,019  bales  from  1901. 


At  the  Interior  Tow^ns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03—18  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  1{J'3  bales,  and  are  to  night  48,102 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  26,370  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Au^.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

190203, 

Augmt  26. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shippedr— 
Via  St.  LoulB 

1,086 
1,323 

i',037 

81 

519,150 
256,550 

1-1  731 
1235?2 

32,431 
196.042 

116 

""so 

748,375 

Via  Cairo 

208,404 

Via  Rofk  Island 

29,605 

Via  Louisville 

162,472 

Via  Cincinnati 

37,101 

Via  other  routes,  &o 

262,290 

Total  gross  overland 

Deduct  ahipnuntg— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

3.527 

905 

8 

753 

1,666 

1.861 

1.141,426 

98435 

31,435 

103.173 

166 

758 
4",74'5 

1,443,247 

211,307 
60,102 
86,4'i7 

Total  to  be  deducted 

233  043 
908,383 

5,503 

847.896 

Leaving  total  net  overland' . . 

16,837 

1,100,351 

Including  movenaent  by  rail  to  Canada, 
t  Deduction  greater  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  1.86 1  bales,  against    bales  for    the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  19 1 ,96S  bales. 


In  Sight  and  Spinner t' 
Takings. 


RpcelptB  at  portn  to  Auk.  26 

Net  overland  to  Aug.  26 

Southern  consumption  Aug.  26. 

Total  marketed. 

Interior  stocks  in  excess 


1903-04. 


Week. 


Since 
Sei)t.  1. 


1902-03. 

_    ,  Since 

W^e**.      Sept  1. 


31.976  7.169.272       2,138 

l,8rtl      90S,3^3      t.-i.SS^ 

10,000  2,028,0i.0    30,000 

43,837 1 101 0.i6.«i5*  26,801 
182        48.309|    '1,364 


Came  Into  sight  during  week.    43,655 
Total  In  Bight  Aug.  26 1      , 


101,'^3964l 


25,437 


7  641.600 
1.1(10.351 
2  03^,000 

U-779951 
151,269 


10728682 


North,  spinners- tak'gs  to  Aug.  26'    14,054  2,135  00>l    13,228  2.^J0.689 
*  Decrease  during  week.        (  Less  than  Sept.  1.        I  Deduction. 
Movement  into  sight  in  previous  years. 


Week—  lialf^. 

1902     Aug.  29.  106.625 

1901— Aug.  30 7«,599 

1900     Aug.  3  1 37.848 

l899-8ept    1 97,339 


Since  Set>t.  1  -  Bale: 

1901  02-  Aug.  29 10.565,13  " 

IP 00-01     Aug   30 10,477.518 

1H9900     AUK.  31 9,154,921 

1698-99- Hcpt.     1 
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Quotations  pou  Miduung  Cott  ^n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
A%ig.  26. 


Oalveston. . . 
New  Orleans 
Mobile  .... 
Bavannnh  .. 
Charleston 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbliadelph'a 
Augusta..... 

Memphis 

St.  Louis 

Houston  . . . 
Little  Rook . 


CLOBINO  QUOTATIONS  FOB  MIDDLIMO  COTTON  ON  — 


Sat'day     Monday.   Tuesday.  Wed'day   Thursd'yi  Friday 


107,6 

lOSs 
10 

100,6 


1038 

10  65 

11  00 
1110 
10*8 
ID'S 
10% 
10% 
10 


1012 

1012 

10 

1038 


10»8 

10  85 

11  00 
11-25 
10«8 
1038 
1038 

10»,a 
10 


10\ 
lOflB 
10 
10\ 


10\ 
1100 
1125 
11  45 
10%* 

1038 

lOi* 

10Ui6 

10 


lO'e 
11 
IOI4 
10% 


11 

11 

11-20 

11-20 

11-SO 

11-50 

11-45 

11-45 

11* 

11 

10% 

10% 

lOifl 

10% 

lO'e 

11 

10 

1012 

11 

1H« 
101s 
10% 


11 
llifl 
IOI2 
10% 


11 

1120 
11-ftO 
11  45 

im 

10% 
10% 

11 
1019 


New  cotton. 


The  closing  qnotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta IQSb 

Columbus,  Qa..   10>« 
Columbus,  Ml- 8     9>« 


Louisville 10''8 

Montgomery..   1013 
Nashville 10% 


Natchez lO'^a 

Raleigh 11 

Shreveport....   IQie 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


August— 
Range 
Closing.. 

Sept.- 
Range . . 
Closing.. 

OCTOB'E— 

Range.. 

Closing.. 
Dbc'beb- 

Range . . 

Closing. 
Jan'ahy 

Ran^e 

Closing.. 
Toms— 

Spot  .- 

OptJons. 


Sat'day, 
Aug.  20. 


1042--51 
10-60--51 


9-72- 
9-79 


9-.S4--60 
9-57--58 

9-53--58 
9-55--£8 

9-58--63 
9-t0-'61 

Steady, 
(^ului. 


Monday, 
Aug.  22. 


10-S2- 
10-73- 

9-83 
10-08- 


Tuetday, 
Aug.  23. 


Wed'dav, 
Aug.  24. 


•73  10-81-00 
i  10-75-  - 


10-90- 
11-34- 


Thurid'y 
Aug.  2->. 


Fnday, 
Aug  26. 


09  10-17  -50  10  3?>-  72 

10  10-21  -22  10-54--56 


9-«0--P8 
9-88--89 

9-58--86 
9-B6--87 


9-96--3l!lO-^7--,'i2 
10-00--01|l0  37--38 


9-95--29|10  04- 
9-98 10-35- 


9-P4--90  1000- 
9  90--t2  1003- 


-33  10-12--55 
-04  10  39--41 


Firm. 
Firm. 


Firm.         Finn. 
Steady.  I  Irregular 


11-20- -60  11-45--75 
11-50--62H-25--30 

10-50--89ll0  60    00 
10  88--t0  10-61--63 

10-30--73  10-^8--86 
10-72--73  10-44-  45 


10-28--71 
10-70--71 


1  0  36--82 
1041-42 


10-43--76  10-40--85 
10-74--76  10  46--47 


Firm. 

Strong. 


Quiet. 
Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  as  this  evening  from  the  South  are  of  a  somewhat  conflict- 
ing tenor.  The  weather  has  been  fairly  satisfactory  as  a  rule 
during  the  week,  but  from  a  few  points  there  are  claims  of 
too  much  rain.  Our  Galveston  correspondent  reports  damage 
by  boll- weevils,  boll- worms  and  drought,  and  there  are  com- 
plaints of  injury  from  rust,  shedding  and  blight  in  sections 
of  Arkansas,  Alabama  and  Florida.  On  the  other  band,  ad- 
vices from  other  sections  of  Arkansas  and  Alabama,  as  well 
as  fro-T^  TeEuessee  and  Atlantic  districts,  are  of  a  favorable 
character.    Picbing  is  progressing  well  in  early  sections. 

Oalveston,  Tea;a«.— Reports  of  serious  damage  by  boll-wee 
vil,  boll-worms  and  drought  continue.    Somn  claim  that  the 
condition  of  the  crop  is  below  last  year.     We  have  had  a 
trace  of  rain  on  two  days  the  past  week.    Average  thermom 
eter  88,  highest  99,  lowest  77. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  rr aching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  66. 

Brenham,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  67  to  96. 

Corpus  Vhrtati,  Texas.— ^e  have  had  rain  on  day  during 
the  past  week,  tbe  rainfall  being  forty  hundredths  of  an 
inch.  The  tbermemeter  has  ranged  from  74  to  88,  averaging 
81. 

Ouero,  Texas.— There  has  been  rain  on  cne  day  during  the 
week,  tbe  precipitation  being  two  hundredths  of  an  inch. 
Average  thermometer  83,  highest  97  and  lowest  69. 

Dallas,  Texas.—  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  102  and 
the  lowest  67. 

Htnrxetta,  Ttxafl.— Rain  has  fallen  on  one  day  during  the 
week.  The  thermometer  has  averaged  88,  ranging  from  68 
to  108. 

Huntsville,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  99,  averag- 
ing 84. 

Kerrville,  TeawM.— There  has  been  no  rain  during  the  week. 
Average  thermometer  77,  highest  94,  lowest  59. 

Lampasas,  Texas.-  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  79,  the  highest:  being  97  and 
the  lowest  60. 

Longvtew,  Texas,— There  has  been  no  rain  during  the  week. 
The  tfceimome'er  has  aversged  85,  ranging  from  71  to  99. 

Palestine,  Ttxas. — There  has  been  no  rain  during  tbe 
week.  The  tuetmometer  has  ranged  fiom  73  to  94,  averai<- 
ing  88. 

Paris,  Texaa.—There  has  been  a  trace  of  rain  on  one  day 
during  the  week.  Average  thermometer  85,  highest  104,  low- 
est 69. 


oan  Antomo,  Texas.— Yft  have  had  no  rain  tbe  past  week, 
Ttie  theriu*  meter  has  averaged  60,  the  highest  being  94  and 
the  lowest  66. 

Weatherford,  Texas.— We  have  had  no  rain  duricg  the 
week.   Thermometer  has  averaged  85,  ranging  from  69  to  100. 

Shreveport,  Louisiana.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  71  to  97,  averaf- 
ing  84. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days 
the  past  week,  tQe  rainfall  being  two  inches  and  thirty-four 
hondrt-dtbs.     Average  thermometer  84, 

Columbus,  MissisHippi.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  80,  the  highett  being 
98  and  the  lowest  63, 

Leland,  Mississippi,— It  has  been  dry  all  the  week.  The 
thermometer  baa  averaged  791,  ranging  from  67  to  91, 

Vtcknburg,  Miasissippt.-We  have  had  rain  on  one  day  dur- 
ing tbe  week,  tbe  ralotall  reaching  one  inch  and  ninety-four 
hundred  hs.  The  thermometer  has  ranged  from  73  to  94, 
averaging  83, 

Little  Rock,  Arkansas.— Ctoi»  «re  doing  well.  Thursday 
was  tbe  hottest  day  here  in  two  years.  There  has  been  rain 
on  three  days  daring  the  week,  the  rainfall  reachirg  sixty- 
five  hundredihs  of  an  inch,  and  it  is  raining  to  dny.  The 
thermometer  has  averaged  81,  the  highest  being  96  and  the 
lowest  64, 

Helena,  Arkansas.— Ra.inB  local,  but  damaged  crope. 
B  ight,  shedding  and  rust  generally  reported.  We  have  had 
rain  during  the  week  to  tbe  extent  of  one  inch  and  seyeaty- 
two  hundredths,  on  two  days.  The  thermometer  has  averaged 
83  1,  ranging  from  69  to  94, 

Memphis,  Tennessee,- Cotton  is  beginning  to  open  and  pros- 
pects tor  a  large  crop  are  very  good.  Four  new  bales  were 
received  Thursday,  three  from  Arkansas  and  one  from  Mis- 
siesippl  and  one  to-day,  also  from  Miesleeippi.  First  bale  was 
four  days  earlier  than  last  year  and  seven  days  later  than  the 
average,  Tbere  has  been  rain  on  two  days  during  the  week 
ro  the  extent  of  forty-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68-7  to  92,  averaging  80'S. 

Nushville,  Tennessee. — Rain  has  fallen  during  the  week,  the 
rainfall  reaching  one  inch  and  thiity-four  hundredths.  Aver- 
age thermometer  83,  highest  95  and  lowest  69. 

Mobile,  .4iaba7na.— Weather  has  been  favorable  in  the  in- 
erlor,  with  scattered  showers  tbe  latter  part  of  the  week. 
Crop  condition  is  considered  generally  good,  notwithstaading 
complaints  of  rust  and  shedding  from  many  sections.  Cotton 
picking  is  progressing.  There  has  been  rain  on  two  days  the 
past  Week,  to  the  extent  of  thirty  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  91  and 
the  lowest  71. 

Montgomery,  Alabama. — The  rain  Increases  deterioration 
and  outlook  is  less  sansfactory.  There  has  been  rain  on 
three  days  of  the  week,  the  rainfall  reaching  eighty-eight 
buLdredths  of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from  73  to  94. 

Helma,  .dkibama.— Complaints  of  shedding  and  rust  are 
numerous,  There  has  been  but  a  trace  of  rain  during  the 
week,  Tbe  thermometer  has  ranged  from  69  to  99,  averag- 
ing 88. 

Madi.son,  .FYorida,- Excessive  moisture  has'  done  consider- 
able damage.  Much  complaint  of  rust  and  shedding  We 
have  had  rain  on  four  days  the  past  week,  tte  rainfall  being 
two  iochea  and  fifty  hundredths.  Average  thermometer  78, 
highest  90,  lowest  69. 

Smyrna,  Otoryia  ^Jrops  are  very  promising,  There  has 
been  rain  on  three  days  during  the  week,  the  rainfall  being 
«ixty  hundredths  of  an  inch.  The  thermometer  has  averaged 
74,  ranging  from  68  to  90, 

Augusta,  Oeorgia.—i^ew  cotton  is  arriving  slowly.  There 
has  been  rain  on  one  day  of  the  week,  the  rainfall  being 
seven  hundredths  ot  an  inch.  Tbe  thermometer  has  averaged 
84,  highest  being  99  and  lowest  70. 

Savannah,  Georgia.— We  have  had  rain  on  five  days  of  the 
week,  the  raintali  being  one  Inch  and  seventy-four  hun- 
dredths. The  thermometer  has  ranged  from  73  to  93,  aver- 
aging 82, 

Stateburg,  South  Carolina.— Cotton  progresses  finely  and  is 
beginning  to  open.  We  have  had  rain  on  three  days  during 
tbe  week,  the  precipitation  being  eighty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  69. 

OreeTiWood,  South  Carolina.—  Dry  weather  has  prevailed 
all  the  we-^k.  The  thermometer  has  averaged  80,  ranging 
from  73  to  68. 

Charlet'ton,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  the  precipitation  being  four  hun- 
dredths of  an  inch.  Average  thermometer  82,  highest  93  and 
lowest  74. 

Charlotte,  North  Carolina — Crop  conditions  excellent.  We 
have  had  rain  on  two  days  during  the  week,  tbe  rainfall  being 
thirty-nlLe  hundredths  of  an  Inch.  The  thermometer  has 
rar^eed  from  68  to  9i,  averaging  79. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  a.  m,  Aug.  26,  1904,  and  Aug.  2t),  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nasbvllle Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

VlchBburg Above  zero  of  gauge. 


AV&.  27   1904.] 
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Cotton  Crop  Cibculae.— Oar  Annaal  Cotton  Crop  Raview 
will  be  ready  in  circular  form  about  Thursday,  Sept.  8. 
Parties  desiring  the  circular  in  quantities,  with  their 
business  card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  ladia  ports 
for  the  week  ending  Aug.  36  and  for  the  season  from  Sept.  1 
to  Ang.  25  for  three  years  have  been  as  follows. 


1903-04. 

1902-08. 

190102, 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

(Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

5,000 

2,131.000 

3.000  2,475,000 

4.000 

2,131,000 

Mxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay- 
1903  04.. 

1902  03.. 
,    1901-02  . 
Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

MadTHS- 

1903  04.. 

1902-03.. 

190102.. 
All  others— 

1903-0 1.. 

1902  03.. 

1901-02.. 



2*oo6 

2.000 
4,000 

6,000 
1,000 

1.000 
2,00» 
3,000 

5,000 
2.000 
4,000 

7,000 
4,000 
5,000 

5,oo6 

1,000 

1,0  0 
2,000 
4,000 

5.000 
2,' 00 
6,000 

7,000 
6,000 
9,000 

94,000 

77,000 

9,000 

4.000 
5.000 
4,000 

13,000 
9,000 
5,000 

23.000 

39.000 

9,000 

8'?3,000 
92'"  ,000 
496,000 

50  000 
52.000 
52,000 

.«14.000 
31,000 
20,000 

303,000 
195,000 
130,000 

957,000 

1,002.000 

505  000 

54  000 
57,000 
56,000 

67,000 
40,000 
25,000 

32«,000 
i34  000 
139,000 

Total  all- 
1903-04.. 
1902-03  . 
190102.. 

2.6o6 

7,000 

13,000 
13.000 
13,000 

13,000 
1^,000 
20,000 

134  000 

130.000 

27,000 

1,'?70.000 

1.203.000 

♦  98.000 

1,404  000 

1.33<,000 

725.000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  waek  of  the  previous 
two  years. 


Alexand^  ia,  Egypt, 
August  24. 

1903-04. 

1902-03. 

1901-02. 

Bereipts  (cantars*)- 
This  week 

2,R00 
6,464.432 

1,500 
5,743.173 

5,500 

Since  Sept.  1 

6,474.757 

Mfvorts  {bales)— 

This 
week. 

2,500 

2,500 

3,000 

700 

Since 
Sept.   1. 

243,7.')0 

139,961 

362,^77 

63,862 

800,290 

This 
week. 

"739 

Since 
Sept.  1. 

208,«08 

146.418 

32H,7.»i7 

84,130 

768.113 

This 
wtek. 

Since 
Sept.   1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  America.......... 

i',539 

199.4*51 
123.i!44 
430.06^ 
104  215 

Total  exports 

8,700 

739 

1.539 

856,982 

*  A  cantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  firm  for  shirtings  Mt-rchants  arH 
buying  very  fpariniJ:ly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32«  Cop. 

Twist. 


314  lbs.  Shirt- 
ings, common 
to  finest. 


d.        d.      8.   d.      s.  d. 

J'y22    S-'e®   988  5  lOi^^S  9 

"  29  8ii,<.®938    !S    9    •as  712 

Aug.5    9^'ai    9^  5    8    'a)B  7S 

"   12    8i2»    9>4  5    8    -as  7^ 

"  19    838*    9i«'5    7i2»S  7^2 

'•  261  S'e®   938'5  10    o9  0 


Ootl'n 
Mid. 
lipids 


d. 
6-32 
6-18 
6-02 
610 
612 
6-66 


1903. 


32«  Cop. 
Twist. 


d.        d. 

9  '&9^ 
9  ®9ie 
81616-31913 
9  ®908 
8iBi8''9ifl 

815,g®99,g 


9^  lbs    Shirt\ 

mus. 

common] 

to  finest 

8. 

d. 

S. 

d. 

5  10 

-as 

7ifl 

5  10 

®8 

T^. 

5 

ft 

®8 

7H. 

5 

9 

®8 

7»a 

5 

8 

®8 

6 

5 

8 

®8 

6 

OotVn 

yivi. 

XJplds 

d 
6  60 
6-60 
8  «« 
6-84 
6-70 
686 


Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chit-f  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  22,  summirlzmg  them  aa  follows: 
'  The  general  ontlook  for  cotton  Is  somewhat  Improved  as  compared 
with  the  ooudltloDB  rnported  the  prevloas  week,  allhongh  t-h>)(l<itDg 
oontlnoea  In  every  State  anl  rnst  Is  prevalent  tn  ihe  oenlral  and 
eastern  diBtrlcts.  The  unfavorable  eflects  of  sheading  and  runt,  how- 
ever, are  less  pronounced  than  were  reported  last  week.  lu  Texas 
the  wea'hHr  conditions  wt*re  favorable,  bnt  the  crop  contlnacd  to 
deterl  >ra'e  as  a  recu  t  of  rast  and  shedding  and  damage  by  Inseots 
IuthU8tatelnJiirybyboll-wormsl8deorea8lag.bat  the  boUweevtU 
onotinoe  very  oeetruottva  In  soathwestern,  central,  eautern  and  oiasi 
dlvUlonn,  havintj  cauaed  ent'ro  ahsence  of  bloom  In  many  localltl»'8. 
Picking  1»  qnlt«  Keneral  In  Texas,  except  In  the  north  portion,  and  Is 
in  progreiiiD  tbesoaiheTnpjrilonB  of  the  central  and  eastern  districts 
of  the  cotton  belt. 

Egyptian  CROP.-MePsrs.  Choremi,  Benachi  &  Co.  of 
Boston  Hud  Alexandria,  Egypt,  furnish  U9  the  remme  of  the 
Alexandria  General  Produce  Association's  report  for  July  as 
follows: 

Oreat  heat  was  prevalent  dnrlng  July  and  Irrigation  regular  and 
easy.  Thrae  very  favorable  clroomctanoes  have  ha^tt-ned  the  blos- 
soming of  the  plants  and  thn  formation  of  bolls,  which,  generally 
"?*.*""*'  "*  JBore  abnnrlant  than  last  year.  On  the  oiher  hand,  oom 
plaints  ahont  caterplilare  have  been  more  namerons  than  in  past 
aeaaopn.  These  Insect*  have  been  found  In  large  quaniltles  nearly 
everywhere  In  Lower  Egypt,  but  eppeclally  In  tue  O»li»ubloh.  Obar- 
Kleh  and  Behera.    However,  the  information  reoelved  on  thu  sabjeot 


Is  so  divergent,  according  to  the  places  whence  it  comes,  that  for  the 
present  It  Is  Impossible  to  estimate  the  Importance  of  the  damage 
done.  It  14.  however,  hoped  that  with  a  good  t»-mperatare  daring  the 
monthn  which  are  still  to  follow,  the  cotton  plants  which  have  snf - 
fered  win  be  able  for  the  moRt  part  to  mabenp  for  what  they  have 
lost.  In  Upper  E^ypt  the  plants  look  ma«nilloent,  and  are  full  of 
bloom  ana  bolls.  There  the  wafer  la  plentiful  anl  caterpillars  are 
unknown.  Reirardlng  the  Fayoum  the  same  can  be  said  about  the 
caterpll'ars.  Oo  the  other  hand,  there  are  complaints  about  an  Insat* 
fiolent  water  snpply,  and  several  fields  have  soffered  In  consequenoe- 

The  same  fitm  writej  under  date  of  Alexandria  August  6th 
as  follows: 

Rnmors  about  damage  to  the  crop  by  worms  oontlnae  plentiful,  bat 
It  Is  still  too  early  to  gauge  their  value.  Our  experts  are  still  visiting 
all  the  cotton-growing  districts,  and  we  hope  by  next  week  to  be  able 
to  give  an  approximate  estimate  of  the  damaee  done.  Any  opinion 
given  at  present  as  to  the  eventual  outturn  and  f  ntare  coarse  of  the 
crop  would  be  pure  guesswork  and  worthleas.  The  weather  in  the 
meantime  Is  good  and  water  is  plentifal. 

New  England  Cotton  Mill  Situation.— Sir jfce  Situa- 
tion.—Kdyices  from  Fall  River  indicate  that  there  is  a  strong 
feeling  among  manufacturers  to  keep  mills  closed  in  view 
of  the  existing  condition  of  trade,  Therefore,  for  the  present, 
no  attempt  to  stait  up  is  expected. 

SHiPPma  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  10,26)  bales,  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  Yokk— To  Liverpool,  per  steamers  Armenian,  1,534... 

Oerirlc.  663 2,197 

To  Genoa,  per  steamer  Prinz  Adalbert.  100 100 

New  OKLBAN8    To  Livf^r  pool -Aug.  22— Ptr.  Belgian,  1,'?22 

Auk.  26-8teamer  Meohanlolan,  4.10) 5,822 

To  Hamburg-Auir.  2i    Siea'ner  Hercules,  480 480 

To  Copenhagen -Aug.  20    Steamer  T*»xas,  100 100 

To  Genoa— Au^.  23— Steamer  Fert.  999  999 

Boston    To   Liverpool  -  Aug.  20— Steamer   Sachem,  109 

Aug.  24— steamer  Cretlo.  426 635 

To  Manchester  -  Aug.  19  -Steamer  Caledonian.  30 80 

Sbattlb -To  Japan— Aug.  14— Steamer  Tremont,  lOO 100 

Taooma— To  Japan— Aug.  14— Steamer  Trtmont,  402 402 

Total 10,265 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Oreat   French  Qer-  ^—Oth.B'rope—.  Mexico, 
Brit'n.    ports.  m,any.  North.  South.     Ac.    japan.    Total. 

New  York.     2,197    100    2.297 

N.  Orleans.     5,322    480       100       999    6,9Jl 

Boston ....         566     ......     ......     ......     ......     ......     ......  565 

Seattle 100  100 

lacoma. . .      402  402 

Total....      8,084    4j0        100    1,099     502    10,265 

The  exports  to  Japan  since  Sept.  1  have  been  46,291  bales 
From  the  Pacific  Coast. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speoolatore  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Eet'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat .. 

Of  which  American 


Aug.  5 


86  001 

2,000 

1,(00 

29  000 

9,000 

55  000 

318  000 

214  000 

26  00(' 

17  000 

62  0u< 

34  000 


Aug.  12 


34  000 

1,000 

1,000 

26  000 

2  000 

46  000 

39  i  000 

189  000 

22  0<  0 

11  000 

55  000 

31  000 


Aug.  19     Aug.  26 


20  000 

1,000 

1.0<0 

21000 

1  000 

42  000 

2>>1  Ooo 

18'  00 

38  00t< 

25  000 

26  000 
9  000 


24  000 


2.000 

18,000 

10  COO 

46  000 

238,000 

148000 

12  000 

6  000 

26  000 

12.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
sach  day  of  the  week  ending  Aug.  26  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apot. 

Sat'dav. 

Monday. 

Tuesday. 

Wcd:'day. 

Thursd'y 

Friday. 

Market, 
12:30  p.  M.J 

Mid,  Upl'dB. 

dales 

Spec.  &  exp. 

Dull. 

614 

3.000 
600 

Dull. 

6*22 

4,000 
400 

Dull. 

6-8e 

4,000 
400 

Dull. 

6  40 

4,000 
400 

Dull. 

6  50 

6000 
1000 

Small 
Inquiry. 

6  66 

4.000 
400 

Futures. 

Market 
opened. 

Market,   ( 
4  p.  M.      ) 

steady  at 

ipt. 
deollne. 

4tead;   at 
4(»H    pU. 
advance. 

Steady   at 
H(^f>  pti. 
tdvanoe. 

Steady  at 

6  pts. 
advauoe. 

Firm  at 
8310  pts. 
advance. 

IrreK.  at 
Bl(i»il7  pts. 
advanoe. 

Steady   at 

e  pts. 
deollne 

StrooK  at 

U4*U  ptt 

advanoa 

IrreKUlar. 

uncb.  to 

3  pts.  aJT. 

StOHdy   at 
2<aS  Pti. 
advance 

Steady  at 
6(?7   Pts. 
advanoe. 

14® IS  pU. 
revMsn  at 
advanoe. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat.        Iflon. 

Aug.  20.  Aug.  22. 


12it|    1    {I2>fl|    4 

P.  II.Ip.  M.  P.  M.  P.M. 


Tucsi. 

Aug.  23 


August 

auK  -;Mpt.., 
Sept.-Oct..., 
Oot.  Nov.. 
Nov. -Dee.... 

Dec. -Ian 

Jan. -Feb  ... 
Feb.  Moh  .. 
Mch.-Aprll. 
April-May  .. 
May-fune  .. 
June-  "uly. .. 


d. 
6  82 
5  61 
5  40 

5  •/» 
R27 

6  28 

5  82 

16  27 

6  28 
6  88 


d.  d. 
6  89'5  96 
6  70  ^  76 
.^  46  5  50 
5  36  5  3 
5  32  5  i>6 
ft  38  5  38 
5  38531 
5  2t)5  31 
5  29  5  32 
5  29  5  H2 

....,6  8i 


d. 
6  94 
5  73 
5  46 
5  3b 
5  32 
5  V9 
5  38 
5  2t« 

5  29 

6  2^ 
0  20 


12>« 
P.M. 

"dT 

6  09 
5  88 
5  63 
661 
5  47 

5  44 

6  43 
5  43 

5  44 

6  44 
6  441 


4 
P.M. 

d. 
6  1.' 

^  pr 

6  73 
5  ei 
5  51- 
!>bt 

5  .*'4 

6  54 

5  5r 

5  98 


Wed. 

Aug  24. 

12ic{    4 

P.  MP.  M. 

d.      d. 
6  13  H  36 
i  92  6  04 


Tharn. 

Aug.  25 


i  «- 
^  6.'i 
>.  52 
•t  4!' 
5  «8 
48 


5  P3 
5  71 
^  67 
6»<4 
ft  63 
6b» 


^  49  f>  64 

5  49  5  64 

49  5  64 


12>« 
P.M. 

CdT 

6  24 

0  04 
5  84 

5  7« 

6  66 
.^  ^8 
.^  62 

6  62 

5  68 

6  63 
6  68 


4 

P.  M. 

d. 
6  28 
6  07 

5  74 

6  70 

.«>  67 
ft  66 
%  6« 
(S  67 
5  67 
5  67 


FrI. 

Aug.  26. 


12HI    4 

p.  M.jP.  M. 

d.   I  d. 
6  40  6  46 
A  19  6  26 


5  98 
ft  8ft 
ft  81 
ft  78 
ft  77 
5  77 
^77 


ft  99 

5  88 
ft  84 

6  81 
5  80 
5  80 
ft  80 


6  77  6  80 
6  77 16  80 
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JuTK  Butts.  Baqoing,  &c.— The  market  for  jate  bagging 
has  been  inactive  dnriog  the  week  and  prices  are  nominally 


uDcbaDged  at  fif'aC.   for 


lbs.  and   6%c.  for  2  Ibe.,  etand- 


ard  gradn.    Jate  ontts  vpry  dnll  at  \%@i%Q.  for  paper  qaal 
ity  and  2@2Jio.  for  bagging  quality. 


BREADSTUFFS. 

Feiday,  Ang.  26,  1904. 

Influenced  by  a  sharp  break  in  valoea  for  the  grain,  there 
has  been  an  easier  turn  to  the  market  for  wheat  flour.  At 
the  lower  prices  a  moderate  volume  of  business  has  been 
transacted,  buyers  showing  a  willingness  to  operate  more 
freely  during  the  latter  part  of  the  week  at  the  lower  prices 
ruling.  Ci  y  mills  have  had  a  moderate  sale  but  at  a  lower 
basis  of  values.  Rye  flour  has  been  quiet,only  a  jobbing  busi- 
ness being  transacted.  Corn  meal  has  had  a  fair  sale  at  steady 
prices. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  fairly  extensive  scale,  but  the  wild  advance  in  prices  has 
been  checked ;  in  fact,  as  compared  with  those  ruling  a  week 
ago,  values  show  a  sharp  reaction.  It  is  generally  conceded 
that  crop  damage  from  rust  has  occurred  in  the  Northwest- 
ern States  and  Manitoba,  but  the  sensational  crop-damage 
reports  recently  current  have  been  less  frequently  h'  ard. 
Large  speculative  holders,  it  is  understood,  liquidated  freely 
at  the  top  wave  of  the  advance,  and  many  of  the  regular 
trade  interests  during  the  past  week  have  been  operating, 
it  is  understood,  on  the  bear  side  of  the  marke".  The 
cable  advices  from  Europe  have  reoorted  qaiet  and  easier 
markets.  Latest  Information  relative  to  the  European  crops 
places  the  out-turn  of  the  wheat  crop  of  Northern  Prance  10 
to  15  per  cent  below  an  average.  The  official  Prussian  crop 
report  of  August  15th  makes  the  condition  of  the  winter 
wheat  crop  7n^,  against  lit  last  year,  and  the  condition  of 
rye  78ig,  against  8  $  same  time  last  year.  The  "  Cincinnati 
Price  Current,"  in  its  weekly  crop  review,  says  that  North- 
western wheat  reports  are  confirmatory  of  injury,  but  not 
essentially  enlarging  it,  the  aggregate  crop  promise  remains 
practically  unchanged.  The  spot  market  has  been  quiet  and 
easier.  To-day  the  market  opened  easier,  but  advanced  on 
reports  from  the  Northwest  of  poor  threshing  returns.  The 
spot  market  was  firmer  but  quiet. 

DAILY  OLOSmO  PKIOES OF  WHSAT  FTTTCBBS  HI  VKW  YORK , 

„    „      ^     ,   ^       ^                 *o'  Hon.  Tue$.  Wed.  Thurg.  tri 

No.2redwlnter,  f.o.b...  119%  II8I4  117  113«e  li3»«  114% 

Sept.  dellvwrs  JD  elev....  ll.^Bg  1141^  113  1091^  l09ia  110\ 

D«o.  delivery  In  elev....  115^  114i«  112i«  IO-14  10'«9  110i« 

May  delivery  In  elev lien  ll5Je  HS>«  108%  109%  lil^ 

DAILT  OLOSniO  PKIOBB  OF  WHEAT  FnXUBKS  IH  OHIOAOO. 

„     ^  ,  ,.      ,  Sat        Mon.      Tnet.      WmL.     Thur$.      fri 

8ept  deUv.  tn  elev 11089    log'^a     108»«     103«h     104       IOS'b 

Deo.  dftllv.  In  el*v 11289     m        10914     loiSg     1051-     lOTU 

May  delivery  in  elev 116%     lissa     lll^^     106%     lOT-'e     109-^8 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention,  it  being  understood  that  Wall  Street  Inter- 
ests have  done  considerable  trading  in  corn  futures,  princi- 
pally on  tbe  bull  side  of  the  mirket.  The  crop  news  from  the 
Ohio  Valley  continued  of  rather  a  pessimistic  character,  and 
during  the  fore  part  of  the  week  the  movement  of  old- crop 
corn  to  market  did  not  come  up  to  expectations.  During  the 
latter  part  of  the  week  weather  conditions  in  the  corn  belt 
were  reported  favorable  for  the  growing  crop,  and  this 
prompted  selling  for  the  account  of  recent  speculative  buyers, 
and  prices  reacted.  One  authority  reports  that  important 
betterment  is  noted  in  the  corn  situation,  and  a  large  crop 
probably  2,500,000,000  bushels,  is  practically  assured.  The 
only  contingency  now  Is  serious  early  frost.  Today  there 
was  a  steady  market.    The  spot  market  was  quiet. 

DAILT  OLOSIMO  PRIOBS  OF  MO.  2  MIZBD  COBM  IN  NKtT   YORK. 

-,    .  ,       ^  Bat.  Mon.  Tues.  Wed.  TAur«.  Fn. 

Cash  com  f.  o.  b 60%       61  62i«  eia^       eoBa  60% 

Sept.  deU very  in  elev....  5938       6914  60%  SBSg       es'^a  69 

Deo.  delivery  In  elev SS'b       SB's  eO"*  59  57i«  573* 

DAILT  OLOSraO  PRICES  OF  NO.  2  KIXED  OOBH  IN  OHIOAOO. 

„     ..  ^  „  ,      ,  Sat.       Mon.      Tuet.      Wed.     Thurt.      Fri. 

Sept.  delivery  In  elev....    .^4  64ifl       65«8       53%       53  aau 

Deo.  delivery  In  ©ley SSSs       63^       6414       5270       61%       61% 

May  deU very  In  elev 6289       62  53i«       81%       49'%       49% 

O'its  for  future  delivery  at  the  Western  market  have  keen 
moderately  active,  but  at  declining  prices.  The  new  crop  is 
now  coming  to  market  freely,  and  under  the  larger  cflferings 
values  have  been  gradually  yielding,  despite  the  fact  that  a 
fairly  full  trade  demand  has  been  experienced.  The  local 
spot  market  has  been  fairly  active  but  at  lower  prices.  To- 
day the  market  was  steady  at  unchanged  prices. 

DAILT  CLOSING  PEIOBS  OF  OATS  IN   NEDT    YORK. 

„^  _     ,      .  ,      ,  Sat.       Mon.      Tues.      Wed.     Thura.      Fri. 

No.  2  mixed  In  elev Nom.        38       Nom.     Nom.    36  Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.    SS"*      Nom. 

DAILT  OLO8INO  PRICES  OF  NO.  2  MIXED  OATS  IN  CHIOAOOi 

Sat.  Mon.  Tuei. 

Sept.  delivery  tn  elev....    34  3379  33% 

Dec.  delivery  in  elev 35*4  34''8  35 

May  delivery  in  eltv 37'*  37  37>fl 

Following  are  the  closing  quotations: 

FLOUR. 

Fine........ Nominal. 

Superfine Nominal. 


Wlieat,  t>©r  baBh — 

N  Dnf.No.l^ 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 38    944 

No.  2  mixed Nominal. 

No.  2  white NomlnaL 


ORAIN. 


0.  0. 
f.o.b.125% 
f.o.b.122% 
f.o.b.ll4% 
f.o.b.110% 
35>9936>4 


Oom,  per  baah—  0.       e. 

Weatem  mixed 85    '•66% 

No.  2  mixed f.  o.  b.60% 

No.  2  yellow t.  o.  b.6l% 

No.  2  white to.  b.eOU 

Bye,  P«r  boah— 

Westeni  NomlnaL 

State  and  Jersey...,    61    »75 

Barley— West NomlnaL 

I     Feeding NomlnaL 

Exportg  of  Grain  and  Flour  from  PaciOe  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Auk  26,  as  received  by  telegraph,  have  bwn  as  follows: 
From  San  Francisco  to  Japan  and  China,  20,035  bbla.  flour' 
and  to  various  South  Pacific  ports,  2  954  bbls.  flour.  * 

Combining  these  figures  with  those  tor  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19'i3. 

Mxporti 

froiHr— 
San  Fran. 
Pnget  8'd. 
Portland.. 


TotaL... 
rot.  1003. 


Flour, 

Wheat, 

Oom, 

oatt, 

bblt. 

bush. 

hifh. 

hu$h. 

132,849 

35,809 

9 

45 

87,890 

11,343 

2,389 

135 

80,616 

271355 

47.153 

2,39<) 

180 

247,507 

316,500 

2.016 

232 

Barley, 
buth. 
160,000 


JZye, 
hutk. 

"vfi 


160.000 
92.746 
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QovEBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  .the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  endlnir 
Aug.  22  as  follows: 

Corn.— The  prlnolcal  corn  States  have  experienced  a  week  of  favor- 
able ©ondltlona,  abundant  rains  havlns;  fallen  throoKhont  the  oom 
belt,  noept  In  portions  of  Ohio  and  Nebraska.  Corn  h^s  made  satis- 
faotory  progress  In  the  States  of  the  MlSFonri  Valley,  and  U  generally 
Improved  In  the  Central  Mississippi  and  Ohio  valleys,  although  a 
considerable  part  of  the  crop  in  the  Ohio  Valley  has  been  ir  lured 
beyond  recovery.  In  the  Middle  Atlantic  Statea  ana  lower  Mlbsoorl 
Valley,  early  corn  Is  now  practically  matured. 

8PKING  Wheat.— Spring- wheat  harvest  Is  generally  8nl»hed,  except 
m  North  Dakota  and  Northern  Minn^'sota.  where  ra^t  la  continuing  to 
caasegr-at  lijury  R*lns  In  North  Dakota  in  the  latter  part  of  the 
week  interrupted  harvesting.  Harvesting  Is  also  nearly  finished  on 
the  North  Faolflo  Coast. 

The  movement  of  breadstuffs  to  market  asindJcated  in  the 
itatements  below  Is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  20 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  atr~ 

iTiowr. 

W}k»at. 

Oom. 

Gate. 

Barl$y. 

By*. 

BbU.im\b* 

Buth.aOtt)» 

BruhJMlhi 

B*th.Si  n. 

auth.iS  Ibt 

Btt.xa$. 

Chicago 

111.113 

1.838,843 

985,600 

8.8^1.8^6 

e8,90d 

04,570 

Milwaukee.. 

46.800 

109.120 

28,600 

109.20* 

84.700 

81.000 

Dalnth 

91,000 

234,088 

39.004 

7,819 

20,976 

klinneapolis. 

609.480 

61,090 

83l,72< 

93.110 

29.000 

Toledo 

281.000 

69.000 

890.31  0 

8.700 

Detroit 

9.600 

46.587 

36.898 

266  8« 

Cleveland  ... 

10.868 

38.179 

104,190 

856364 

St.  Lonli.... 

63,010 

956.570 

870,235 

641.25 

13.000 

9,000 

Peoria 

15.750 

30,400 

106,000 

608.8  >■ 

19,800 

0.400 

Eanaaa  City. 

2,806,000 

170,100 
1,910.563 

114,00f 
6.74S.7B4 

814429 

Tot.wk.  1904 

347.088 

6,670.711 

141.690 

Same  wk.  '03. 

410,433 

4  330  698 

2,363.247 

4,l40,5av 

347.826 

118.856 

Same  wk.  '03. 

418,878 

6.410.(20 

1,384.905 

4.514,31) 

463,343 

246,148 

Since  ilufl.  1. 

1904 

891.40S 
1,204,176 
1.655.148 

16.712,883 
12,019,980 

88.689.474 

5,56?.738 
6.331.612 
5.851,170 

15,684,32'; 
10,656  34 
17.0139a 

613.180 
764.087 
8  73  4 

1903 

338,180 

1903 

460,884 
744.989 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  20,  1904,  follow: 


Wed. 

3414 

361)8 


Thurs. 
321* 
33I9 
36 '8 


Fri. 

3238 
33  Bg 
36% 


Extra,  No.  2 Nominal. 

Extra,  No.  1 $4  05    «4  35 

Clears 4  40    95  00 

Straights 5  10    '95  50 

Patent,  spring 5  90    96  76 


Patent,  winter 

City  mills,  patent. 

Rye  flour,  euperllne 

Buckwheat  flour.. 

Oom  meal- 
Western,  etc.....  3  20 
Brandywlne 3  26 


Nominal. 
6  4U     a  6  65 
4  35    94  80 
Nominal. 


03  26 
93  30 


New  rork..*,..*.,.^ 

ritmr. 

kftii 

101,986 

)^A«ai. 
138  500 

Otrn. 
467.625 

U«(t. 
460  000 

Bmri$% 

99.000 

AM 

a.aton .««. 

21.623 

l!!4.6''6 

3&.8ie 

HO.  108 

Moatraal ^..««. 

88,778 

207.068 

78.100 

84.R4  4 

20.321 
800 

P»iladalpMa......»^ 

87,6C4 

1?4,««0 

38.461 

108.R56 

a     ••'mnr»  ^^^ 

38,618 

250.118 

81.192 

108.370 

8,077 

Richmond .*.. 

8.680 

31,932 

37,808 

85.180 

800 

Mew    .,•••01*....^. 

£0.180 

7.000 

78,000 

•>«ortN«wi...MM 

800 

dorfolk 

714 

tairaitoa 

17.f00 

<><rtlan4.Mo 

156 

64.000 

Mobil* 

8.671 
r49,766 

048.487 

760 

~e7l,C5J 

~87e.P6i 



Total  weak. ....^ 

lao.lvil 

3,877 

WMklOOS.. ..^ 

406.101 

1,768,473 

1,3U8.573 

936.421 

14.063 

136,408 

*  Beealpti  do  not  Inolnde  grain  passing  throagh  New  Orlean*  for  forelga 
ooru  on  throagh  bills  of  lading. 

rotai  receipt!  at  porta  from  Jao.  \  to  Aug.  20  compare  as 
oUowB  for  toar  years: 

iU(«4*f««/-                               1004.                  1803.  1008.                    1901. 

'<OBr_ bbll.  11,851,207         13.337,407  12837,560         14,066.814 

Wheat bulk.  88.917,010          64,497,660  76  264  800        104.168,406 

Corn    *•        36.18f,l»5         71.7.16,:48  12.i7    093          b0.740.7la 

Oats •        86,^60.717          ;jit.»<03.4';8  88,(06,070          01,812,585 

Barley    "          1,987.801            2,400.011  1.5te08.4            8,178.853 

tire    '•             6!J3,4a9            3,!:59,<70  l.WieOtO            8,897,663 


Totalgialn.... 


94.488.122       176,703,168        119,764.331       853.eb7.808 


The  exports  from  thfc  aeveral  abaoourd  port*  tor  the  week 
eading  Aug.  20, 1B04,  are  shown  in  the  annexed  statement: 


(Vk»*t,  Osrn,  Flour, 

Ma>9»rU  from- iutX.  buik.  bblt. 

I««W  York 80971  479.129  83.409 

aoMon Si,i;8i  21,413 

roriiand    Ve.     64.000      168 

fkiucelphla..    i3d,ioo  21.950 

taltlmujk 29.919  21,882 

4aw  Orlaanf ii.Ofl  i,720 

N«w«'rtM«wi   »00     

aontraal 868,266  108,881  «6.582 

Mobil* 750  8,571 

Total  W**k..    348.227  798,931  178,877 

.amatlm* '08.1,979,850  titifiM  152,630 


Oat«. 
buth. 
17,106 


2 

480 


47,599 


tuia. 


i>«at 

6.563 


Btriet, 


8,859       81,670 


65,166      14.831 

les.OsS      136,818       1,574 


81.070 
37.0^ 


Aug.  27,  1904.] 
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Tbe  destination  of  these  ezpoits  for  the  week  and  eince 
raly  1, 1904,  is  as  below: 


MaptU  t»r 
«fi«k  and  *<n(« 

Jvly  1  t*- 
Dnltad  KiBsdoa 

Oontlnant ** 

I.  A  0.  AinaHas. 

wait  H»«<""'V- 
■r.M'Ain  Colo'i 
•tkar  aoBBtrlai 


Hour.- 
W*»1>    Bine*  Juiv 
Avg.  80.    1. 1B04 


— Wk*mt. — — > 
W$eh    ainuJuly 


66.316 
84  833 
]0.««9 
26,885 
7UH 
ll.l!t7 


bhU 

479.875 

170,4«0 

t-O.wiil 

198.866 

7.JS0 

51.174 

~028  836 
3.041,476 


Aug.  to 

buth. 

268,609 

70,619 


1,  1904. 

bu(fc. 
8,815,873 

888.665 


28,473 


I- 0am. 

Wtti>    Bintt  Jsit 
Avg.SO.      1,  I9r4 
h«»  < 
1,670  974 
8,831  087 
40,4in 
10'<!.>!14 
X0.7S7 
19.738 


3.687.010 
14,684.577 


»«A. 

173.989 

691.644 

471 

28.113 

6.8H0 

1.780 

"706,931 
8^8,629 


4.045,13rt 
8,771,863 


•PAtBl  ....    173.877        928836       348.887 

T?UM»<»-6»..::    868688    3.04..47e     1.979.859 

The  visible  supply  ot  grain,  comprising  the  stocks  11 
nanary  at  the  priDcipal  points  of  accnmnlation  at  lake  and 
Sboard  ports,  Aug.  20, 1904.  was  as  follows: 


bwh. 
393,000 


l»$fr*at- 

Naw  Tork  ........ 

Do      •float...  ^  •iW/,;,* 

Bonon ^  1M.0W 

Baltlmora... .........  056,JO« 

Maw  Onaanf..^.....  i----" 

aairaaton ^,  }f2'^^9 

MOBtraal......  ^..««.  i>9     <> 

tbronto........     .nr  '8.000 

■Saio:.:. ...... .::^.  8i8,ooo 

Do      afloat ..^-A^AU 

Tolado. 388.000 

uo      afloat ;'oA„« 

DMroit 18.000 

Do      afloat 

ouaaio 870,000 

Do     afloat •ivv„v 

MUwaakaa oo.ooo 

DO       (flnst 

Fort  WUllam i?I'<U2 

Port  ArUur 848.000 

Dnlath 54e.>0c 

Do      afloat • 

Mlnnaapolli 8,892,0(0 

at.Lovit 1,S46,000 

Do     afloat.. ..>. 

KaniaiOity 

Poorta 

indianayolli .«.. 

OD  llliiiiiippi  BlTar 

OBLakai 

OaaanalaodrlTar.  . 


0$r», 
tttik. 

143.1)00 

'96,000 

145.000 

35,000 


61,000 
27^000 

"80,odb 

■*2,6m 

i,7"7i',obo 


Total  Antr.  90, 1904 
Total  Aug.  13.  ll>04. 
Totol  AOK.  22  1903. 
ToU)  Auk.  88,  1903. 
Total  Anir.  84.  1901, 


1,846,000 

1,000 

177,000 

44'«.no6 
V.      840.000 

.18.383  000 

.  18.668.000 

12,«M0.000 

30,6H9,000 

..86,007,000 


3,000 


1,000 


39.0C0 

Vsj.oob 

21,000 
87,000 

1.884,bo6 
878,000 

4.ete,ooo 

5,0X6.000 

6,447.000 

8,433,000 

13.805.000 


Oati, 
»«tk. 

389,000 

"5S,'ooi 

65,000 

138,u00 


96.000 

6.000 

187,000 

923,d6a 

'94,006 

B27,6b'0 

'esio'o'o 


26,000 

i'e'Co'ub 

522,000 

58,000 

883,000 

20,000 


Mll$, 

tu$h. 

150,000 


8,eoo 


Barut 

148,'JU 


18,(0 

isi'.obo      ie5,'odo 


1.000 


4,000 
'■'3,006 

638,b'o'o 


38.000 

"33.000 
8,(.00 


5,000 


69,000 

"a'3,b6o 


65,  am 

201,000 
9,000 


8,000 


66,000 
14,000 


4.180.000 
2,379,000 
5,U64.000 
8,07^.000 
5,814.000 


003,000 
878,000 
661,000 
391,010 
1.063.000 


78.000 

779,000 
830.000 
5 . 5.0<  C 
125,000 
8I7.OO0 


THE    DRY    GOODS    TRADE. 

New  Yokk,  Friday,  P.  M.  August  26,  1904. 

Tbe  wild  advances  on  tbe  cotton  market  and  the  unoer 
tainty  of  the  future  in  this  direction  have  exerted  an  unfa" 
vorable  itflaenoe  on  the  cotton  goods  market  during  the  past 
week,  and  have  still  further  complicated  tbe  situation. 
Sellers  bare,  as  a  result,  become  firmer  in  their  views,  par- 
ticularly for  goods  for  future  delivery,  and  while  no  open  ad- 
vances have  be^n  made  in  prices  for  domestic  consumption, 
goods  for  export  have  been  generally  advanced  about  J^c. 
Buyers  on  tbe  other  hand  have  no  faith  in  the  present  wtive 
of  speculation  on  the  cotton  market  and  for  the  moment  are 
holding  off  awaiting  dtvelopments.  The  volume  of  business 
for  Immediate  delivery  during  the  week,  however,  has  shown 
a  slight  increase,  as  a  result  of  the  greater  activity  displayed 
in  jobbing  circles.  With  the  practical  clearing  up  of  several 
lines  of  stocks,  jobbers  have  been  forced  to  send  hurry  orders 
to  agents  for  fresh  supplies  and  in  these  cases  have  had  to 
pay  full  current  ra'ee.  There  are  no  signs  however  of  an 
awakening  of  speculative  interest  or  even  of  a  legitimate  de- 
mand for  fntiire  delivery,  Tbe  export  demand  has  also 
shown  a  considerable  falling  off  during  the  week,  whioh  is 
natural  in  view  of  the  large  amount  of  goods  taken  in  this 
direction  of  late.  In  the  men's  wear  woolen  and  worsted  di- 
vision the  first  burst  of  activity  is  now  over  and  attention  is 
being  directed  to  the  filling  of  orders  and  supervising  work 
at  the  mills.  Dress  goods  have  again  been  sold  to  a  moderate 
extent  during  the  week,  but  as  yet  the  market  is  not  officially 
open. 

DoMBSTio  Cotton  CJoods.— The  exports  of  cotton  goods 
from  this  rort  for  tbe  week  ending  Aug.  22  were  2,064 
packages,  valued  at  $176,623,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Naw  YOBK  TO  A0O.  22. 

1904. 

1903. 

Wetk. 

8inet  Jan.  1. 

Week. 

Since  Jan.  X. 

Oreat  Britain 

8 

S9 

736 

826 

561 

55,034 

4,831 
12,302 

7,780 
12,799 

1,48.^ 

9,447 
35.0M1 
14,460 

18 

114 

9 

2 

""97 
801 
101 
312 
934 
272 

1,400 

Other  European 

China 

India 

993 

111.222 

9.7^8 

Arabia. 

28,739 

Afrlea 

West  Indies 

Mexico 

7 
273 
27 
849 
794 
331 

7,^09 

19,4U8 

2,06» 

Central  Amerloa 

7,746 

Bonth  Amerloa 

40.^74 

Other  OuantrleR 

7.224 

Total 

2,&64 

154,606 

2,660         236.702 



The  value  of  these  New  York  exports  since  Jan,  1  has  been 
19,442,943  In  1904,  against  $10,469,897  in  1903. 

According  to  schedule,  standard  bleached  muslins  were 
restored  to  their  former  pri^^e  during  tbe  week  and  will  re- 
main at  the  present  level  until  December  1.  Agents  report 
that  the  redaction,  which  was  in  effect  for  a  week,  resulted 
in  considerable  sales  of  goods  out  of  stock  and  was  there- 
fore snccepsfal  In  Its  object.  Sales  of  bleached  goods  for 
future  dellveiy  are  small.  The  principal  change  daring  the 
week,  however,  has  l)een  a  general  reduction  of  i^c,  in  the 


price  of  fancy  prints.  This  had  been  anticipated  for  some 
time  owing  to  the  unsatisfactory  condition  of  the  fancy 
print  market,  and  while  no  action  has  y<-t  been  taken,  the 
question  is  being  seriously  considered  of  reducing  prices  of 
staple  prints,  Sales  of  the  latter  have  been  very  disappoint- 
ing of  late.  Both  the  home  and  the  export  demand  for 
heavy  brown  drills  and  sheetings  have  be»»n  moderate,  and 
sellers  are  holding  firmly  to  their  prices.  While  by  far  the 
greater  part  of  the  home  demand  has  been  for  Immediate  de- 
livery, there  have  been  some  signs  of  a  desire  to  anticipate. 
Four-yard  sheetings  have  l)een  in  fair  drmand  at  recent  open 
quotations.  Ddnims  have  been  quiet  and  but  little  inquired 
tor,  although  stocks  in  first  hands  are  small.  Ticbs  have 
been  in  rather  better  request,  but  other  coarse,  colored  cot- 
tons have  been  slow,  with  no  paiticular  feature.  Canton 
flinnels  and  cotton  blankets  have  been  quiet  aad  unchanged. 
Staple  and  fine  grades  of  ginghams  have  been  moderately 
active  at  recent  figures.  Kid-finished  cambrics  are  quiet  and 
featureless.  Print  cloths  have  been  reduced  to  33  for  regu- 
lars and  on  this  basis  for  odd  goods.  The  market  has  been 
quiet  during  the  greater  part  of  the  week,  but  became 
stronger  at  tbe  close,  particularly  for  wide  goods. 

Woolen  Goods.— The  majority  of  buyers  in  the  mens 
wear  woolen  and  worsted  division  have  left  town  and  com- 
parative quiet  prevails  in  the  market.  So  far  few  complaints 
nave  been  heard  of  the  season  as  far  as  it  has  gone,  bat  there 
is  the  usaal  diEsatlsfactiou  over  the  cancellations  and  re- 
visions which  are  beginning  to  come  forward.  Th'  se  appar- 
ently are  no  more  namerous  than  io  former  yearp,  but  are 
less  evenly  distributed,  and  accordingly  are  felt  more  by  some 
than  by  otliers.  Most  of  the  former  have  been  in  orders  for 
mercerized  worsteds,  which  have  been  the  most  in  demand, 
while  in  the  revisions  there  is  evinced  a  desire  to  substitute 
woolens  for  these,  indicating  that  the  woolen  end  of  the  mar- 
ket will  improve  as  the  season  goes  on.  The  question  of 
prices  Is  aronslng  considerable  interest  and  there  seems  to  be 
a  general  feeling  that  these  will  be  advanced  later  on.  Any 
advance  in  the  price  of  yarns  would  have  to  be  followed  by 
an  advance  in  goods,  and  while  spinners  are  fighting  hard  all 
efforts  to  advance  the  former,  it  would  seem  that  with  the 
present  condition  of  the  raw  material  market  they  oannot 
hope  to  continue  successful.  Overcoatings  continue  to  show 
an  improved  demand  and  cloakini^s  also  are  in  fair  request 
Several  lines  of  dress  goods  continue  to  be  privately  shown 
and  sales  have  already  oeen  made  at  prices  that  are  declared 
to  be  satisfactory.  The  market  is  not  yet  officially  open,  how- 
ever, although  preparations  are  well  under  way. 

Foreign  Dry  Gooes,— In  imported  woolen  and  worsted 
dress  goods  the  principal  feature  of  tbe  market  has  been  the 
improved  demand  for  smooth  finished  effects.  In  view  of  the 
strength  of  the  raw  material  market  abroad  there  seem^  to 
be  no  prospect  of  a  deoline  in  the  piece  goodx  market.  Rib- 
bons and  silks  are  in  quiet  demand  at  recent  figures.  Linens 
continue  to  improve  and  are  firmly  held.  Burlaps  are  steady 
at  the  recent  advance. 
Importations  and  Wareliouae  TTIthdrawals  of  Dry  Goods 
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State  y^wc  city  jitfjimwtiir. 


News  Items. 

Bnncombe  County,  N.  C. — Defaulted  Interest  to  be  Paid, — 
In  1895  tbisconDty  Issued  |98.000  S2  bonds  to  rf'fand  an  isene 
of  7jJ  bonds  made  in  1875.  In  189S,  the  Popnlisfs  being  in 
power,  the  County  Treasurer  was  directed  not  to  pay  the  In- 
terest.  The  bondholders  brought  suits  in  the  State  courts 
and,  failing  to  obtain  redress,  action  waa  began  in  the  Uni'ed 
States  Circuit  Court,  where  the  legality  of  the  issue  was  sus- 
tained. The  present  authorities,  who  had  no  part  in  the 
default,  did  not  appeal,  as  they  mi&ht  have  done,  but  have 
paid  through  Blair  &  Co.  of  New  York  the  July  coupon  and 
are  arranging  to  pay  the  coupons  which  have  been  in  default 
since  1898.  This  creditable  action  will  go  far  in  restoring 
the  credit  of  the  county.— V.  78.  v  1408. 

G&\v9»tun,Tej.a%.— Sea-Wall  Finished. — This  city  on  Au- 
gust 22  celebrated  the  completion  of  the  Galveston  sea-wall— 
a  structure  built  to  protect  the  city  from  inundations  such 
as  occurred  in  September,  1900,  at  the  time  of  the  great  hur 
ricane  which  visited  this  place.  In  order  to  prevent  a  recur- 
rence of  such  a  calamity,  the  sea-wall — said  to  be  the  great- 
est structure  of  its  kind  in  the  world — was  commenced  about 
a  year  and  a-balf  ago.  The  wall  is  17  593  feet  long,  16  feet 
wide  at  the  base,  6  feet  wide  at  the  top  and  stands  17  feet 
above  mean  low  tide.  The  contract  price  was  $1,198,118  and 
payment  was  met  by  the  issuance  of  bonds  by  Galveston 
County,  the  same  having  mainly  been  subscribed  for  by  local 
people.  The  city  of  Gilveston  last  January  let  the  contract 
for  raising  the  grade  of  the  city  to  the  top  of  the  sea-wall  to 
P.  C.  Qoedhart  and  Linden  W.  Bates  of  New  York  City  and 
will  issue  $1,50^1,000  bonds  for  thit^  purpose. 

Ntbraf-ka.-  Constitutional  Convention.— At  the  coming 
election  November  8  the  question  of  holding  a  convention  to 
revise  the  State  Constitution  will  be  submitted  to  the  voters 
of  this  State 

Reading,  Pa, — Bonds  Invalid.— Oa  August  24  Judge  End- 
lich  of  tbe  local  court  held  invalid  the  $545,000  bonds  of  the 
city  of  Beading  awarded  on  June  16  to  N.  W.  Harris  &  Co. 
of  New  York  City.  This  suit  i^as  a  friendly  one,  brought 
by  Juhn  H.  Kepp  Iman  to  determine  whether  or  not  the  elec- 
tioa  of  Fob.  16  19i.>4,  at  which  the  bonds  were  author1z-;d, 
was  unlawful,  in  that  a  year  had  not  elapsed  since  toe 
defeat  of  a  similar  proposition  on  Feb.  17, 1903— the  law  of  1874 
prohibiting  the  voting  on  the  question  of  increasing  the  debt 
within  a  year  of  a  former  election  where  the  vote  was  ad- 
verse.   On  this  point  Judere  Eadlich  says  : 

Tbe  omiRgloD  of  a  day  needed  In  order  to  complete  a  period  of  time 
short  of  whloli  an  act  le  forbidden  to  be  done  In  as  fatal  as  the  omis- 
sion of  a  mouth.  There  is  no  safety  except  In  exaoi  and  full  compli- 
ance with  ihe  iaw. 

On  Anguf-t  23  John  G.  Johnson  of  Pbiladelpbifi,  represent- 
ing N.  W  Harris  &  Co.,  brought  suit  in  the  Uuited  States 
Circuit  Court  at  Pniladelphta  to  invalidate  these  bonds.  This 
suit  was  distinct  from  that  brought  by  Mr.  Keppelman  in 
the  Reading  courts,  although  the  grounds  for  the  action  were 
alike  in  bo'h  instances  and  the  securities  involved  the  same. 
The  New  York  firm  simply  instituted  these  proceedings  for 
their  own  protection,  they  not  being  parties  to  the  Reading 
suit,  While  the  bonds  ha^e  been  declared  inv«lid  by  the 
local  courts,  th-^  suit  in  the  U.  S.  Circuit  Coart  has  not  been 
discontinued,  and  will  not  be,  we  are  informed,  until  it  Js 
known  what  further  action  will  be  taken  by  the  city  author- 
ities of  Rr'adlng. 

San  Frunclsco,  Cal.— Bond  Issues  Valid.— The  State  Su- 
preme Conrt  on  August  15  handed  down  a  decision  in  tbe 
suit  of  H»-rbert  £.  Law  to  restrain  the  Board  of  Supervisors 
from  selling  the  ten  issues  of  bonds,  aggregating  |17,771,000, 
voted  at  the  election  held  Sept.  29,  1903.  The  (>ourt  holds 
valid  nine  issues  of  the  bonds  to  the  amount  of  $17,174,000, 
but  invalidates  $597,000  Teleersph  Hill  Park  bonds,  for  the 
reason  thac  this  proposition  d  d  not  receive  two  thirds  of  all 
the  votes  cast  at  the  special  eUctiou. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Aberdeen,  Miss.— Bond  OJTerin^.— Proposals  will  be  re- 
ceived un'tl  8  P.  M.,  October  5,  by  J.  M.  Acker,  Mayor,  for 
$70,000  6%  20->ear  bonds  issued  for  the  purpose  of  construct- 
ing a  waterworks  plant  and  a  sewerage  system.  Interest 
annually  in  New  York  City.  Certified  check  for  10%  of  the 
face  value  of  the  bonds  bid  for  required. 

Anne  Arundel  Uonntv,  iHd.— Bond  OJTe^'tnfl'.— Proposals 
will  be  received  until  12  M.,  August  3i»,  by  Chas.  flimelheber. 
Clerk  County  Commissioners,  for  $20,000  b%  coupon  bridge 
bonds.  Authority,  Chapter  615,  Ltwa  of  1904.  Denotaina- 
tlon,  $1,000.  Dite,  July  1,  1904.  Interest  semiannually  at 
the  office  of  the  County  Treasurer.  Maturity,  $5,000  in  five, 
in  ten,  in  fifteen  and  in  twenty  years  after  date.  Total  debt, 
including  this  issue,  S5'),O00  bonds,  |'30,000  temporary  loans. 
Assessed  valuation,  |i 8.069,466. 

A»htabula  Township  (Uhlo)  School  District.- Bond 
Cj^ertno  — PropoS'ls  will  be  received  until  12  M.,  S^^ptember 
19,  bv  E-nory  N.  Campbell,  Cierk  Board  of  E  lucation,  for 
$8,000  A}4t  school  bonds.  Authority,  Sections  8991,  8092  and 
8993,  Revised  Statutes  of  Ohio;  also  eleotlon  held  May  18, 


1901  Denomination,  $W0.  Intere'^''.  semi-annnaliy  on 
March  15  and  September  15  at  the  ofS^e  of  thn  Township 
Treasurer.  Maturity,  $500  yearly  on  Septembtr  16  from 
1906  to  1920,  Inclusive.  Certified  national  bank  check  for 
$500  required. 

Atchison,  Kan.— Bond  Sale.— We  are  advised  'hat  the  ISO,. 
fiOO  6%  internal-improvement  bonds  mentioned  in  V.  79,  p. 
619,  have  been  turned  over  to  the  Atchison  Coal  Mining  Co! 
at  par. 

Atlantic  City,  N.  J.— Bond  Sale.-On  August  22  the  1195,. 
000  4^t  gold  paving  bonds  described  in  V.  79,  p.  6  9  were 
awarded  to  Blodget,  Merritt  &  Co.  of  Boston  at  106-434.  No 
bids  were  received  for  the  |90,000  4%  gold  school  bonds  offered 
on  the  same  day,  but  they  were  eubstquently  sold  privately 
to  the  same  party  at  par. 

Atlantic  Hlglilands,  N.  J.— Bond  Sale.-Oa  August  10  an 
issue  of  |16,0i0  5  i>er  cent  10  year  (average)  fundine  bonds 
was  awarded  to  N.  W.  Halaey  &  Co.,  New  York.  Denom- 
ination, $1,000.  Date,  Aug.  1,  1904.  Interest,  January  and 
July. 

belolt(Wi8.)  School  District.— Bond  Sale.— Oa  August  17 
this  district  award»'d  at  par  to  tbe  Beloit  Savings  Bank  an 
issue  of  $10,000  5  10%  school-repair  bonds.  Denomination, 
13,000.     Date,  Sept.  1,  1904.     Maturity,  |2,000  yearly. 

Brouklioe,  Mass.— Temporary  Luan.-Ttiia  town,  It  is 
stated,  has  borrowed  $10", 000,  in  anticipation  of  the  collec- 
tion of  taxes,  at  2  per  cent  discount.  Li9an  matures  Nov.  1, 
1904. 

Bruno  Township,  Pine  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  September  15.  by  tbe 
Supervisors,  at  the  office  of  the  Town  Clerk,  for  }5  500  road 
bonds  at  not  exceeding  ti  interest.  Anthoiiy,  Chipt.er  36, 
Laws  of  1903.  Interest,  March  15  and  September  16.  Matur- 
ity, $1,100  yearly  on  September  15  from  1920  to  1924.  inclu- 
sive.     Jesse  Campbell  (P,  O.  Bruno)   is   Deputy  Town  Clerk. 

Canton  (Ohio)  Union  School  Dstricu— Bond  ^a/e.— On 
Au;ju8t  18  the  $25,000  funding  bonds  described  in  V.  79.  p. 
693,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  101  M 
and  interest  for  H  bonds. 

Carroliton,  Miss.- Bond  Offering, — Proposa's  will  be  re- 
ceived un'il  September  6  by  the  Mayor  for  Ill.OOO  5?  coupon 
water-works  bonds.  Authority,  election  held  July  22  1904. 
Denomination,  $500,  D  ite,  Sept.  1, 1904.  Interest  annually 
in  Cariollton.  Maturity,  $5(0  yearly.  Town  has  no  bonded 
debt  at  present.  Assessed  valuation,  $325,000.  C.  J.  Nelson 
ifi  Town  Tr^flisnrsr 

Castile,  N.  Y.—Bond  Sale.— On  August  23  $8,001  4%  water 
bonds  were  awarded  to  Edmund  Seymour  &  Co.,  New  York, 
at  10148.  Denomination,  $1  800.  Ddte,  April  1,  19u4.  In- 
terest, semi  annual.     Maturity,  1933, 

Catasaoqaa,  P&.—Bond  Sale  —Oa  August  15  this  town 
awarded  to  ihe  Allentown  National  Bank  an  issue  of  $15,000 
4!(  5-20-year  (optional)  highway-repair  bonds.  Denomination, 
$10c\    Date,  Sept.  1,  1904.     Interest,  semi-annual. 

Cbardon,  Ohio.— Bond  O^erinfli.- Proposals  will  be  re- 
ceived until  12  M.,  September  10,  by  L,  S.  Pomeroy,  Village 
Clerk,  for  $15,000  b%  Main  Street  improvement  bends.  Da- 
nomination,  $500.  Dtte,  Sept.  1.  19j4.  Iatere3t,  semi-an- 
nual. Maturity  as  follows  :  $500  M^rcb.  1906  and  al.-<o  Sep- 
tember, I9u6;  $1,000  each  six  months  from  March,  1907,  to 
Septembtr,  1910,  inclusive;  $5 10  each  six  m  mtha  from  March, 
1911,  to  September,  1916,  inclusive.  Acciued  interest  to  be 
paid  by  purchaser. 

CliiiknTiile,  Texas.- Bonds  Registered.— An  issue  of  $80,- 
000  i%  waterworks  bonds  was  registered  by  the  Scate  Comp- 
troller on  August  19.  Securities  are  dated  July  1,  1904,  and 
will  mature  in  40  years,  one-half  being  subj  .>cc  to  call  after 
10  years  and  one  hilf  after  20  years. 

( lermont  Cooutj  (P.  0.  Batavia),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  tlntil  12  M.,  September  5,  by  H. 
P.  Williams,  County  Auditor,  for  $23,000  i%  Ohio  turnpike 
bonds.  D  nomination,  $1,000.  Interest  annually  at  the  office 
of  the  County  Treasurer.  Matuiity,  $6,000  on  Jniy  31  of  the 
vearsl9l9  1920  and  1921;  $3,0OJ  Jnly  31,  1911,  and  $2,000 
July  31,  1928.  C-rtified  check  for  |500,  payable  to  the  Treas- 
urer of  Cleimont  C  unty,  required. 

Clifton  Springs,  N.  Y.— Bo/id  O/^eringr  — ProtKisals  will  be 
recelvea  un'il  7  P.  M.,  Angnst  29,  by  D  M.  Wells,  Village 
Clerk  for  $18,000  electric-light  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1)^04  Interest,  rate  to  be  named  in  bid,  annu- 
ally on  September  1.  Maturity,  $1,0 JO  yearly  on  September  1 
from  1909  to  1926.  Inclusive, 

Cohoes,  N.  Y. -Bond  6a/«.- On  August  24  the  $38,960  78 
4jl  registered  public  improvement,  bonds  detcribed  In  V..79, 
p,  693.  were  awarded  to  Isaac  W.  Sherrlll  ot  Poughkeepsie 
for  $117  premium  and  accrued  interest. 

Coilinfvood,  Out,— Debenture  Sale.-Tiie  $25,000  4>^t  de- 
bentures mentioned  in  V.  79,  p.  61^,  were  awarded  on  Au- 
gust 2  to  the  Bank  of  Hamilton  at  100  0°). 

Cosboitun,  Ohio.— Bond  O^^rtnp.  —  Proposals  will  be  re- 
ceived until  12  M  ,  August  80,  by  Chas.  G.  Smith,  City  Aud- 
itor, for  $8,000  43^f  Wdter-i approvement  bondn.  Denomina- 
tion, $800.  Ditts,  Aug.  1,  1904  Interest,  Mirch  1  and 
September  1  at  the  office  of  the  City  Treasurer.  Maturity, 
$800  yearly  on  September  1  from  1905  to  1914,  inclUBive. 
Purchaser  required  to  furnish  blank  bonds.  Certified  oaeck 
for  6^  of  bends  bi  1  for,  payable  to  the  Treasurer  of  the  city 
of  Coshooton,  required, 

Douna  Ana  Cuuaty  (N.  Mex.)  School  Di<i«trict  No.  2.— 
Bond  iiaie.—Oa  August  6  the  $i8  400  6«  school  bonds  de- 
scribed in  V.  79,  p.  520,  were  awarded  to  John  Nuveen  &  Co. 
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of  Chicago  at  102'761.  DenominatiOD,  |500.  Date,  July  1, 
1904.  Interest,  eemi-aDntial.  Maturity,  July  1,  1924,  eab- 
ject  to  call  after  Jaly  1,  1914. 

Dnloth  (WlDB.)  Independent  School  District.— Send  O/- 
fenng  —Proposals  will  be  received  until  8  p.  M  ,  October  7, 
by  Cnas.  A.  Bronson,  Clerk  Board  of  Education,  for  $100,000 
\%  bonds.  Denomination.  $1,000.  Dite,  O-t.  1,  1904.  In- 
terest, semi- annually  in  New  York  City.  Maturity,  thirty 
years,  subject  to  call  on  any  interest-paying  date  after  20 
years. 

Emporia,  y a.— Bond  Ojfertngr.— Further  details  are  at 
hand  relative  to  the  offering  on  September  1  of  $30,000  H 
coupon  gold  water,  street  and  sewer  bonds.  Proposals  for 
these  bonds  will  be  received  until  12  M,  on  that  day  by  J.  R. 
Grlzzard,  Town  Clerk.  Authority,  vote  92  to  11  at  election 
held  July  ]2.  Denomination,  $1,000.  Date,  Nov,  1,  1904. 
Interest  semi-annually  at  the  Merchants'  &  Farmers'  Bank  of 
Emporia.  Maturity,  Nov.  1,  1934.  The  town  has  no  debt  at 
present.  Assessed  valuation,  $411,658.  The  validity  of  the 
bond  issue  has  been  approved  by  B.  0.  Palmer,  Town  Attor- 
ney; by  W,  M.  Powell,  Commonwealth's  Attorney,  and  by 
ex-Judge  W.  Samu»^l  Goodwin.  Chas.  S.  York  of  Baltimore 
has  charge  of  the  engineering  work. 

Essex  County  (P.  0.  Newark),  N.  3.— Bond  Offering.— 
Proposals  will  be  received  until  2;80  P.  M.,  September  7,  by 
the  Finance  Committee  of. the  Board  of  Chosen  Freeholders 
in  Newark,  for  $500,000  i%  gold  new  courthouse  and  $207,000 
4;(  gold  county-hospital  bonds.  Denomination,  $1,000.  Date, 
Ang.  1,  1904.  Interest,  semiannual.  Maturity,  Aug.  1, 
1944.  Purchaser  will  be  required  to  pay  accrued  interest. 
Certified  checks  for  $5,000  in  the  case  of  the  court  house 
bonds  and  $3,000  in  the  case  of  the  hospital  bonds  required 
with  bids.  Bonds  will  be  ready  for  delivery  Sept.  15,  1904. 
John  F.  Clark  is  Chairman  Finance  Committee. 

T%e  official  notice  of  this  bond  ojfering  will  be  found\cimong 
the  advertisements  elsewhere  in  this  Department. 

Fall  Rifer,  Mass.— Bond  Q^erirgr —Proposals  will  be  re- 
ceived until  10:30  A,  M. ,  August  27,  by  Charles  P.  Brightman, 
City  Treasurer,  for  $65,01)0  i%  registered  municipalloan 
bonds.  Denomination,  $1,000  or  multiple.  Date,  Sept.  1, 
1904.  Interest  semiannually  by  check.  Maturity,  Sept.  1, 
1914.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  on  a  national  batk  for  $1,000,  payable  to  the  city  of 
Fall  River,  ^^qnired. 

Fiodlay,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  September  17,  by  Wm,  Demland,  City 
AndUor,  for  the  following  bonds,  autborized  by  ordinance 
passed  by  the  City  Conncil  on  July  18  : 

10,500  6^  We»t  Ltma  Street  Improvement  bonds,  maturlce:  fSOO  Tesrly  on  Sep- 
temoer  1  irooj  lwu6  lo  lt*U,  inrlusive,  and  $1,0U0  on  September  1  of 
encb  of  the  fears  ini2.  lOiS  and  i9i4. 
6,000  6!i  Center  Street  improvement  bonds, maturing  fEOO  yearly  on  Septem- 
ber 1  Irom  Itfub  to  1V14,  Inclusive. 

Both  issues  are  in  denomination  of  $500,  dated  Sept.  1 ,  1904. 
Interest  semi  annually  at  the  office  of  the  City  Treasurer. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  local  bank  for  8;^  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

Bond  O^tnngf,— Proposals  will  also  be  received  until  12  m  , 
September  19,  by  Wm,  Demland,  City  Auditor,  for  the  fol- 
lowing bonds : 

•  0,600  6%  Court  Place  Improvement  bonds,  maturing  $5C0  yearly  on  Septem- 
ber i  from  1905  to  li-lx,  i   elusive. 
6,0C0  b%  Clintun  Co  iri  Improvement  bonds,  matnrluK  $500  yearly  on  Septem- 
ber 1  Irom  lUv^  to  Ibll,  Inclaslve. 

Both  issues  are  in  denomination  of  $500,  dated  Sept.  1,  1904. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  local  bank  for  S%  ot  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

Fremont,  Ohio  —Bond  Sale.— The  Fremont  Savings  Bank 
was  the  highest  bidder  on  August  16  for  the  $55,342  60  4^4% 
West  State  Street  paving  and  the  $5,144  80  i^i  Wtst  State 
Street  sewer  bonds  described  in  V.  79,  p.  643.  The  bids  re- 
ceived were  as  follows : 

. Premium. . 

166.848  00  99.144  80 

Street  Sever 

Bonds.  B  'f)<l». 

Fremf  nt  Savlnes  Bunk,  Fremont  fSOOuO  113b  (0 

New  First  NhM' na   Birk,  Colnmbus i9185  B4  3o 

FIrat  Natlor'ai  Bank,  Fremont     C91  90  

Lampre  hi  Bros.  A  Co  <  leveland --  Forall.|618   -      -^ 

Weil.  Hoth  «  C  ...  C  Dclnnail 680  00  8800 

Security -^avinKS  Bi.nk  4  Trust  Co..  Toledo 61000  47  60 

Prcvldent  Sari.  Ks  Bank  &  Trust  Co.,  Cincinnati 8«6  00  2^(8 

Cincinnati 'I  rusi  Co  860  00  i^BOJ 

Seasongood  A  .Majer.  rinclnnati 846  90  S*M 

R.  Kleyboltfi  A  Co    Cinrlnnall J0500  2800 

Union  BHVinyg  Hank  4  'I'riisi  Co.,  Cincinnati 27500  10  00 

W.  .1.  na«e«  A  S'TiH  Cleveland. 26.;  00  25  uO 

CroKban  Hank  or  Fteuoiit  ...       1500 

Havflen,  .Miller  A  Co  .Cleveland Par  Par 

X.  KleTbolle  ACo..  Clnoinnall ^Kor  all,  6)(  Int.,  |il,87B  ^ 

Front  Royal,  Va.— flonci  OJT^erfnp,— Proposals  will  be  re- 
ceived at  any  time  by  E.  H.  Jackson,  Attorney-ai-Liw  (a 
member  of  tne  Town  Conncil  sppolrjted  t  >  negotiate  the  sale 
of  the  bonds),  fcr  the  $15,00u  i^^i  coupon  elect ric-Hglt- 
plant  bonds  vo'ed  at  the  election  held  June  14.  Druomina- 
tion,  II.OUO.  Date,  Oct.  1,  1904,  Interest  semi-annuilly  at 
the  offictj  of  the  City  Treasurer.  Maturity,  Oct.  1,  1934,  sub- 
ject to  call  after  Oct,  1,  1924.  Bonded  debt,  not  including 
this  Issue,  $36,500,  of  which  $29,000  was  issued  two  years  ago 
at  4!l  Inlen  st  for  water  purposes.  Asseaeed  valuation,  $245,000, 
ess  than  one  half  real  value.  The  water  works  not  only  pays 


all  operating  expenses  and  interest  charges  on  bonds,  but  has 
a  balance  for  a  sinking  fund, 

Gallipolis,  Ohio.— Bond  ^aZe.— On  August  15  an  issue  of 
$7  600  5%  redemption  bonds  was  awarded  to  Sea? ong  lod  & 
Mayer,  Cincinnati,  for  $8,411  75.  Denomination.  $500  except 
one  bond  for  $600.  Date,  August  25,  1904.  Interest,  semi- 
annual.   Maturity,  August  25,  1924. 

Gardner,  111.— Bond  Sale.-  On  August  15  $5  000  5t  ce- 
ment-sidewalk bonks  were  awarded  to  Thomas  J,  Bolger 
Co,,  of  Chicago,  at  101 '25.  Denominations,  six  for  $500  each 
and  two  for  $1,000.  Date,  Sept.  1,  1904.  Interest,  annual. 
Maturity,  $500  yearly  on  September  1  from  1906  to  1911,  in- 
clusive, $1,000  Sept,  1.  1913,  and  $1,000  Sept.  1,  1913, 

tilrimsby,  Ont. — Debenture  Offerir. g.—PropoB&\a  will  be 
received  until  September  1  by  Jas.  Brodie,  Municipal  Clerk, 
for  $31,000  i%  water-works  debentures,  maturing  part  yearly 
for  29  years. 

Hannibal  (Mo.)  School  District.— De^crtjoMon  of  Bonds. — 
We  are  advised  that  the  |16,C00  A%  Nonh  School  bonds, 
the  sale  of  which  we  reported  in  last  wpek's  Cheoniclb, 
were  taken  by  the  Hannibal  Trust  Co.  of  Hannibal  at  luulO. 
Denomination,  $1,000.  Date,  Aug.  1,  1904.  Interest,  semi- 
annual. Maturity,  Aug.  1,  1924,  subject  to  call  after  Aug.  1, 
19(  9.    Award  w»8  made  on  August  1. 

Harvey,  N.  Dak.— Pond  O^eriTtg.— Proposals  will  be  re- 
ceived until  2:80  p.  M.,  September  10,  by  C.  W.  Thompson, 
Cler^,  for  $8,000  6%  10-20-year  (optional)  water  and  sewer 
bonds.  Denomination,  $500.  Date,  Sept.  1,  1904.  Bonded 
debt,  this  issue;  floating  debt,  $1,200.  Assessed  valuation, 
$210,000.  Certified  check  for  $t00,  payable  to  W.  E  Cook, 
President  of  Beard,  required. 

Hani^en  (Town),  Minn,— Bond  Sale.— On  August  15  $3,000 
6)g  road  and  bridge  bonds  were  awarded  to  Thorpe  Bios  of 
Minneapolis,  Date,  Aug.  15,  1904,  Interest,  semi-annual. 
Maturity,  ten  years. 

Irviogton.  H.  3.— Description  of  Bonds.— We  are  advised 
that  the  $31,000  joint  sewer  bonds  recently  sold  by  this  town 
to  R.  M,  Grant  &  Co.  of  New  York  City  were  awarded  to 
that  firm  on  August  2,  the  price  paid  being  101.  Denomina- 
tion, $1,000.  Date  not  yet  determined.  Interest,  Jatuary 
acd  July.    Maturity,  thirty  years. 

Jersey  City,  N.  J.— Bonds  Authorized.— The  issuance  of 
$51,000  school,  $150,000  sewer  and  $127,084  water  main-ex- 
tension bonds  bsii  been  authc  rized. 

Johnstown,  N.  Y.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  10  A.  M  ,  September  1,  by  J.  A.  Colin,  City 
Chamberlain,  for  $12  500  5^  coupon  trank  sewer  bonds.  De- 
nomination, $500.  Ddte,  Sept.  1,  1904,  Interest,  annual. 
Maturity,  $1,0U0  yearly  on  September  1  from  1905  to  1915, 
inclusive,  and  $1,500  Sept.  1,  1916.  Accrued  interest  to  be 
paid  by  purc'^aser. 

Eeilh  County,  Neh.— Bond  Saie.— This  crunty  has  sold  to 
the  Sate  Boaro  of  Educational  Lands  and  Funds  an  issue  of 
$15,000  i%  bridge  bonds  to  mature  $1,000  yearly  after  six 
yenrs. 

Lake  City  (Iowa)  School  District.— Bond  O/erinj;.— Pro- 
posals will  be  received  at  any  time  by  E,  W.  Townsend,  Dis- 
trict Treasurer,  for  $8,000  i}y^i  coupon  school-house  bonds. 
Denomination,  $1,00D.  Date,  Sept.  1,  19  '4.  Interest  semi- 
annually at  placi  to  be  designated  by  purchaser.  Maturity, 
Sept.  1,  1914,  sunjflct  to  call  after  Sept.  1,  19'  9,  Bonded  debt, 
not  including  this  issup,  $14,700;  fljattng  debt,  $2,122.  As- 
sessed valuation  1904,  $296,516. 

Lancaster,  Pa. — Bond  Uffering.— Sealed  proposals  and 
popular  subscriptions  V  11  be  received  until  12  M.,  August 
81,  by  Chester  W.  Cummings,  Mniyor,  at  the  offlod  of  J.  H. 
Rathfon,  City  Comptroller,  for  $250,000  8*^^  coupon  sewer- 
improvement  bonds.  Denominations,  $10(>,  $500  and  $1,000 
to  suit  purchasfT,  Date,  Sept.  1,  1914  Interest,  semi  an- 
nually at  the  (  ffice  of  the  City  Treasurer.  Maturity,  thirty 
years,  sut  j-ct  to  call  as  follows:  $25,000  yearly  from  twenty 
to  twenty-five  years  inclusive  after  date  of  issuance  and 
$20,000  yearly  from  twenty-six  to  twenty-nine  years  after 
date-  $2i',f00  not  being  subject  to  call  before  matnri  y.  Cer- 
tified check  for  i%  of  the  amount  of  bonds  bid  for,  payable 
to  the  City  Comptroller,  required.  The  above  bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co,  of  New  York  City.  These  securities  were  of- 
fered for  sale  July  5,  but  no  bids  were  received  for  the  same. 

Lauderdale  County,  Ala —Sond  Election.— The  County 
Commissioners  have  ordered  that  at  the  general  election  in 
November  the  question  of  issuing  $20,000  6«  20- year  bonds 
to  pay  off  outstanding  bridge  warrants  be  submitted  to  a 
vote  of  the  people, 

Lawrence,  Mass.— Bond  Sale.— On  August  25  the  $C5,000  ii 
school  bonds  described  in  V,  79,  p,  760,  were  awarded  to  W. 
J.  Hayes  &  Sons,  Boston,  at  104-99  and  interest.  Following 
are  the  bids  : 

VV.  J.  ITayes  A  S-na.  Boston...  104'89    1  Rstabrook  A  Co.,  Boston 101-41» 

Vcrnillye  A  Co.,  Bonton 104B1    |  BlodKet..  .Merrill  A  Co.,  Boston. I04Z18 

Lawrence  Savinirs  Bank 1(14716  1  Ksi^ox  HnvlnKS  Bank 108-H8 

K.  1..  I>ay  A  Cu..  Bi.BUin 104-6U7  |  K.  U    Kollnin  4  Bons,  Boston. .  .1' S'TfO 

II.  W.  Poor  ACo..  Boston 104-&10    Merrill,  Oldham  ACo.,  Boston  103  I70 

Oeo.  A.  Fernald  A  •  o..  Boston.. 104  614  ,  8.  A.  Kean,  CDIca«o lulOO 

Blake  Bros.  A  Co..  lioiton 104  61    I 

Lawrence  (  oontj  (P.  O.    Ironton).  Ohio.- Bonrf  5aJ«.— 

On  August  18  tbl8  county  awnrded  $10,0u0  i%  turnpike  bonds 
to  tht-  First  National  Bank  of  Ironton  at  100-50.  Denomina- 
tion, $1,000,  Dite,  Sept.  1,  1904.  Interest,  semi-annual. 
Maturity,  $1,000  yearly  on  September  1  from  1906  to  1914, 
Inclufive. 

Liverpool,  N.  fi.—D(benture  Sale.— Thla  town  has  sold  to 
J.  MorrlH  Rubinson  at  par  and  accrued  interest  an  issue  of 
$26,000  iy^i  electric  light  and  power  del)enture8.    Denomi- 


800 


THE  CHRONICLE. 


[Vol.  Lxxii. 


nation,  1,000.    Ddte,  Jane   1,1904.    Interest,  aunaal.    Ma- 
turity, i934 

MadlBon,  Minn. -Bond  Sale.—Oa  Angast  4  $6,000  6^  cou- 
pon drwlnage  bonds  were  awarded  to  Albert  C  Case,  New 
York  City,  at  l<i6  80  and  accrued  Interest.  Denoiu'natloD, 
|1,000  Dtite,  dav  of  Isme.  Maturity,  1924.  Authority  for 
issue,  Chapter  204,  Laws  of  1893.  Bonded  deb  ,  IncIudiDg 
this  Issue,  $'20  OhQ.     Asacssed  valuation  190  i,  $350,489 

MauHUeld  (0hio)8  hool  Diilrlet.  -Bond  uffertng  -Pro- 
posals  will  oe  received  until  3  p.  m.,  September  19,  by  W.  C. 
Mowry,  District  Clerk,  for  $16,000  i^i  pnblic-scbool  im- 
provement bonds.  Ddnomination,  $1,OUO.  D  ite,  Aug.  29, 
1904.  luterest,  semi-annual.  Maturity,  $3,000  yearly  on 
August  29  from  1915  to  1919,  inclusive.  Bids  must  be  mad^ 
on  blanks  furnished  by  the  Board  of  Edacation.  A  local 
certified  check  for  \0i  of  the  bonds  bid  for,  piyable  to  the 
Clerk  of  the  Board  of  Eiucation,  required.  Bidders  mu-tt 
satisfy  themselves  as  to  the  lee:ality  of  the  bonds  before  bid- 
ding, as  all  conditional  bids  will  be  rejected. 

Meeteet^e,  Bigborn  Coantj,  Wjo.— Bond  Offering.— Fro 
posals  will  be  received  until  12  M.,  September  1,  by  E  P. 
Bowman,  Town  Clerk,  for  $12,000  ^%  coupon  watpr-workb 
bonds.  Ddnomination,  $500.  Date,  day  of  sale.  luteri-sr, 
annually,  on  January  1  at  the  Hanover  National  Bank,  New 
York  City,  or  at  the  office  of  the  Town  Treasurer.  Maturity, 
30  years,  eu' j-jot  to  call  after  10  years.  Certified  checks  for 
$500,  payable  to  the  Town  Treasurer,  required.  The  town 
has  no  debt  at  present.    Assessed  valuation,  $160,000. 

Meridian,  Miss. — Bonds  Defeated. — This  place  on  August 
17  voted  against  the  question  of  issuing  40,000  bonds  for 
park  purposes. 

Bond  Election  Proposed.— The  question  of  submitting  the 
issuance  tf  $50,000  8>reet  and  sidewalk  bonds  to  a  vote  of  the 
people  is  being  considered, 

Mexia,  Trxas.  —Bonds  Registered.— The  State  Comptroller 
on  August  18  leglstered  an  issue  of  $15,000  5^  10-40-year  (op- 
tional) school-house  bonds  dated  Aug.  1,  1904. 

Milbaiifc,  Uraut  Coonty,  S.  Dak.— Bond  OJTertnfli.— Pro- 
posals will  be  received  until  August  29  by  Ed  P.  Djre,  Cuy 
Auditor,  for  $28,000  10-20-year  (optional)  water  bonds.  De- 
nomination, $1,000. 

Mlunesuta.— f^ond  Ojreriwgr.— Proposals  in  duplicate  will 
be  received  until  12  m.,  Sept.  6,  by  the  Board  of  State  Capitol 
Commiseloners,  Channing  Seabury,  Vice-President,  tor 
$700,000  3^«  certficates  of  indebtedness,  $300  000  to  be  dated 
Sept.  1,  I9u4,  and  $400,000  to  b^^  datei  Nov.  1,  19i  4.  Iotere8% 
semi-annual.  Maturity,  $50,000  "oa  or  before"  July  1,  1928. 
and  $100,(  00  "on  or  before"  each  year  thereafter.  It  U  proi^- 
able  that  these  certificates  will  be  purchased  by  the  Sfate 
Board  of  luvestment,  they  having  recently  sold  $564,000 
State  of  Alabama  bonds  to  raise  fu  ds  with  which  to  pur- 
chase these  securities.    See  V.  79,  p.  750. 

Monaca,  Fa.— Bond  Eiection.—A  special  election,  it  is 
stated,  will  be  held  in  this  borough  to  vote  on  the  question 
of  iesulDg  refunding  and  improvement  bonds. 

New  Albany,  Miss.- BoTid  O^ering.— Proposals  will  be  re- 
ceived until  September  6  by  E.  M.  Owen,  City  Clerk,  for 
$20,000  5-20-year  (optional)  electric-light  and  water- work- 
bonds,  Denomination,  $500.  Certified  check  for  d%  of  the 
amount  of  bid  required. 

New  Castle,  Pa.— Bonds  Authorixed,— The  issuance  of  $25,- 
000  4%  registered  electric-light  bonds  has  been  authorize i. 
Denominations,  two  for  $8,000  each  and  one  for  $9.U00 
Date,  Sept.  1,  1904.  Interest  semi-annually  at  the  o£Bc>^  o) 
the  City  Treasurer.  Maturity,  $8,000  in  one  year,  $8,000  in 
two  years  and  $9,000  in  three  years.  Bonds  are  free  from 
tax,    D  *te  of  pale  not  yet  determined. 

New  Haven,  Pa.— Bond  Election.— At  the  spring  election 
next  February  this  borough  will  vote  on  the  question  of 
issuing  $8,000  sewer  bonds.  The  proposition  was  to  have 
been  voted  upon  early  this  month  but  the  matter  was 
postponed. 

New  Iberia  Sontlierii  Drainage  District,  La.— Bonds  Not 
Yet  SoU.  —  Vfe  are  advised  that  a  sale  of  the  $90,000  5%  bonds 
offered  on  August  1  has  not  yet  been  consummated.  See 
V.  79,  p.  171,  lor  description  of  bonds. 

Newport,  Ky.— Bond  Election.— At  the  November  election 
the  question  of  issuing  $9>i,000  muuicipal-electrlc  light  plant 
bonds  will  be  submitted  to  a  vote  of  the  people. 

New  Uocbelle,  N.  Y.— Bonds  to  be  Isnued  Shortly.— An 
issue  of  $40,000  paviog  bonds  will  shortly  be  offered  for  sale 

Oukiej  School  Ui»trlot,  Contra  Costa  Conut^,  Cal.— B  nd 
Sail. —Oa  August  18  $3,000  5i  school-building  bonds  were 
awarded  to  the  Adams-Pnillipa  Co.  of  Lob  Angeles  at 
100'338.     Denomination,  $150.     Date,  Aug.  18,  1904. 

Oak  Park  School  District,  Santa  Barbara  (Jouuty,  Cal.— 
Bond  Hale.  -  Au  issue  of  $15,000  4J4t  1  40-vear  (serial)  bonds 
of  this  district  has  be-n  sold  to  J.  P.  R  diagtoa  of  SiUta 
B;irbara  at  101'366.  Denomination,  $375.  Due,  Aug.  16, 
1904.     Interest,  stmi-anaual. 

Oklahoma  City,  Okla.— Bond  Election  Proposed. — It  is 
stated  that  the  City  Cou  icil  has  directed  the  City  Attorney 
to  draft  an  ordiaanCH  submitting  to  a  vote  of  the  people  the 
quesiion  of  issoiog  $185,000  water-works  bonds. 

Oittariu  School  District,  Saa  Bernardiuo  County,  Cal. 
— Bjuds  Defeated.— Th\a  district  on  August  15  defeated  a 
proposition  to  issue  $15,000  school  bonds. 

Oxford,  Ohio. —  Bortd  O^ering.— Proposals  will  be  received 
until  12  M  ,  September  15,  by  J.  A.  Kennedy,  Village  Clerk, 
lor  $2,60U  5*  l-5year  (serial)  debt-extension  bonds.  Dite, 
July  12,  1904.    Interest,  semi-annual.    Accrued  iuteiejt  to 


be  paid  by  purchaser.  Certified  check  for  Sf  of  the  amount 
of  bonds  bid  for,  payable  to  the  Trtaturer  ot  the  village,  re- 
quired. 

Puclflc  Grove  School  District,  Monterey  ( oanty,  Cal.— 
Bond  offering. — Proposals  will  be  receivrd  until  10  A.,  m  , 
8  ptemoer  12,  by  Jis.  Taylor,  County  Treasurer  (P.  O.  Sali- 
nas City),  for  ths  $BO,000  A%  high-ecbool  bonds  voted  at  the 
el«-ctlon  neld  June  7.  Denomination,  $2.0U0  Dite,  Sept.  1, 
1904.  InteroBt,  annual.  Maturity,  $2,000  yearly  on  Septem- 
ber 1  from  1910  to  l^zA,  inclusive.  Certified  cbeck  for  10$  of 
the  amount  bid,  payable  to  the  County  Treasurer,  re- 
quired. 

barker  County  (P.O.  Weatherfjrd).  Tex— Bond  ELeclion. 
— The  County  Commidsioners  have  decided  to  submit  to  a 
vote  of  the  people  at  the  general  election  November  8  the 
qu'S  ion  of  issuing  $26,000  bridge  bonds. 

Piitiippine  lalauds. — Bona  Sale.—O^  August  22  the 
$3,000,000  4%  gold  coupon  temporary  cerificates  of  indebted- 
ness described  in  V.  7fl,  p.  285,  were  awarded  to  M.  L.  Tur- 
ner, President  of  the  Western  National  Bank  of  Oklahoma 
City,  at  101-41.     Following  are  the  bids  : 

M  L.  Turner,  President  Western  National  Bank  of  Oklahoma  City  (for 

13.0  «,  00).... 101-41 

Harvey  Klglc  *  Sons  »nd  Vermllye  &  Co  .  N.  Y.  (for  aM  or  n  ioe) 101-877 

I).  L.  Oubelman.  Vice-PresideQi  Ouaranty  Tr.  Cc.N   Y.  (for  hII  or  none).101-s;8 
Wai.  Solomon  &  Co  and  Oomlnlck  &  Dominlck,  N.  Y.  call  or  any  part).  .101*141 
Gilbert  Q.  Sharra,  Vice-  President  Nat.  Park  Bank.  N.  T.  |  ^^r'ji'eJs"  ©oo' 1^-7" 

J.  S.  Ba'ibeA  Co.,  Washington  (for  $1,00' OOii)  '      '    ..!ioo-63 

Cbarlex  S.  Jobes.  President  American  Nat.  Bank.  Kaosai  City  (for  all).. 100*468 

Kouuiz"  BruB.,  New  Yorli  (for  all) luO  25)1 

Fi»k  &  Robinson,  New  York  (for  all  or  none)     1' O'lU 

A  J.  I  ono»er.  President  Dayton  Sar.  &  Tr  Co.,  Dayton  (for  935,000) Par 

C.  N.  Howell.  De»  Moines.  lowa-P.  O   3oi  !J';9  (for  JiiO.oOO) Par 

Jesse  Ueodricks.  North  Wales,  Pa.  lIor(l6,u00) Par 

Mr.  Turner,  the  successful  bidder  for  the  bonds,  snbae- 
qut-ntly  sold  the  same  to  Harvey  Fisk  &  Sons  and  Vermllye 
&  Co.,  the  second  bidders  at  the  public  sale.  The  New  York 
fitm^,  we  are  informed,  have  already  re-aold  a  large  portion 
of  the  same. 

Pine  Bluff,  Xrk.—  Batid  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.,  September  lO,  by  the  Board  of  Im- 
provement of  Sewer  District  No.  8,  John  M  McCain,  Chair- 
man, for  $30,000  5{  coupon  sewer  bonds.  Interest,  annually 
in  New  York  City  or  in  Pine  BlufiE  at  the  option  of  the  pur- 
chaser. Maturity,  $5,000  yearly.  Certified  check  for  $300 
required.  The  district  has  no  othwr  debts.  Absessed  valaa- 
tioD,  $305,000;  real  value  about  $7CO,0iiO. 

Fitcairn,  Pa.— Bond  Offering.  -  Proposals  will  be  received 
until  8  P.  M.,  Ajgust  29,  by  T.  J.  Wilson,  Borough  Solicitor, 
No.  423  Fifth  Avenue,  Pittsburgh,  for  $35,000  i%  coupon 
street-improvement  bonds.  Denomination,  $1,000  D^ite, 
Sept.  1,  1904.  Interest,  semi-annually  at  the  First  National 
Bank  of  Pitcairn.  Maturity,  $1,000  yearly  on  September  1 
from  1905  to  1929,  inclusive.  Bonds  are  Iree  from  tax.  Certi- 
fied check  for  $100,  payable  to  the  Bjrough  of  Pifcairn,  re- 
quired. Banded  debt,  not  including  this  isbue,  $33,500.  As- 
sussed  valuatlm  1904,  $1,115,740. 

Pittsburg,  Tex.— Bond  Election.— An  election  will  be  held 
September  12  to  vote  on  the  question  of  issuing  $7,500  water- 
works bonds, 

Piqaa,  Ohio.— Bonds  i4n(7iort«ed.— The  City  Conncil  on 
Auguct  10  passed  an  ordinance  providing  for  the  issuance  of 
$5,<  0 J  5%  coup  jn , Wood-Street  improvem-nt  bonds.  Denomi- 
nation, $500,  D^te,  Sept.  1,  1904.  Interest,  semi  annually 
at  the  Importers'  &  Traders'  National  Bank,  New  York  City. 
Mtitnrity,  $1,000  yearly  on  September  1  from  I9u6  to  1910,  in- 
closive. 

Port  Angeles,  Wash.— Bonda  Not  Sold.— The  $14,000  6% 
light-improvement  bonds  offered  on  August  17  were  not  sold, 
DO  eatisfactory  bids  being  received.  Private  negotiations 
>ire  now  pending  looking  to  a  sale.  See  V.  79,  p.  521,  for  de- 
scription of  bonds. 

Fort  Arthur  (Tei.)  School  District.— Bond  8ale.—0a  Au- 
gust 20  $8u,000  bi  coupon  school-building  bonds  were  awarded 
to  Spltzer  &  Co.,  Toledo,  at  lul  275  and  accrued  interest 
after  60  days.  D^^nomination,  $l,000.  D  ite,  Sept.  1,  1904. 
Interest,  semi-annually  iu  Port  Arthur.  Maturity,  Sept.  1, 
1944,  $5,000  being  subject  to  call  after  6  years,  $25,000  after 
20  years  and  $35,000  alter  80  years. 

Fort  Chester,  N.  Y.— Bond  Sate.— The  following  bids  were 
received  August  22  for  the  $39,000  gold  sewer  bonds  de- 
scribed In  V.  79,  p.  695  : 

For  4«  Bond*— (Cofrt.i 

Farson.  Leach  &  Co..  N.  Y noi-ei 

8.  A    Kean  Chicago •lOfSO 

W.  R.  Tood  4  Co  .New  York....  101  00 

L.  W.  Morrison.  New  York 100-8U 

*  Bids  said  to  be  irregalar-not  accompanied  by  certified  check aa  required. 

Froepact  Park,  N.  i.—Bond  O^ering,— Proposals  will  be 
received  until  2  p.  M.  to  day  (August  27)  by  the  Finance 
Committee,  at  the  office  of  Jacob  Veenetra  Jr.,  Borough 
C  luusel,  Rooms  324  and  325  Romaine  Building,  Paterson,  for 
$8.1  00  4%  coupon  street  improvement  bonds.  Denomination, 
$8(0.  Date,  Aug.  1,  1904.  lutereat,  semi  annual.  Maturity, 
Aug.  1,  1919.  Certified  national  or  State  bank  check  for  5^ 
of  the  amount  bid,  payable  to  Frank  Breen,  Collector  of  the 
Borough  of  Prospect  Park,  requirdd,  Accrued  interest 
to  be  paid  by  purchaser.  Tnos.  Fraser  is  Borough 
Clek. 

Fainam  County  (P.  0.  Ottawa),  Ohio.— SonJ  Offering.— 
Proposals  will  be  received  until  12  m.,  September  6,  by  Louis 
N.  Welde,  County  Auditor,  for  $33,000  5i  coupon  road  bonds. 
Denomination,  $l.0t0.  Date,  $a  0  0  O^t.  1,  1904,  and  $12,- 
000  May  1,  1905,  Interest  payable  at  the  offije  of  the  County 
Treasurer.    Ma  urity,  $7,000  yearly  for  four  years  and  $5,000 


For  SH%  Bona*. 
W.  J.  Hayes  a.  8uu«.  cieveland.lOO'as 

For  4%  Bonds. 
Portchester  Sav.  Bank...  1C888 


Aug.  27,  1904.] 
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Jn  five  years.  Either  cairh  cr  a  certified  chf  ck  on  an  Ottawa 
bank  for  |1,000  rtqured  with  bide.  Accraed  interest  to  be 
paid  by  purchaser.  Sncceesfnl  bidder  must  furnish  blank 
bonds. 

Oaeen  Anne's  Connty  (P.  0.  Centeryille),  Mrt.— Bond 
Sa/e.-On  Anguf-t  23  >he  |30.t00  5^  1-20-year  (serial)  bridge 
bonds  described  in  V.  79,  p.  695,  were  awarded  to  Engece 
Pennington  at  107-35  and  accrued  interest.  Following  are  the 
bids: 


Eugene  Penninglon 107*25 

John  P.  O'Brien  10«To6 

Talbot  County  Savings  Bank..  luibO 
Denlson,  Prior  &Uo.,  Cleveland 
and  Boston 108  77 


Hambleton  &  Co.,  BalUmore. ..I02-57 
Second  Nat.  Bank  oX  Chestert'n.lOa-<;5 
JohnNuveen  &  Co.  (for^Hs)..  102-l.i8 
S.  A.  Kean, Chicago 101*00 


Bldgeiy,  Md.— 5ond  O/fcringr.— Proposals  will  be  received 
until  September  lo  by  Irwin  T.  Saulsbury,  President  of  Com 
missioners,  for  tl5,000  535  bonds.  Authority,  Chapter  276, 
Law8ofl9C4  D  nomination,  |5G0.  Date,  Oct.  1,  1904.  In- 
terest, semi-annaal.  Maturity,  one  bond  yearly,  beginning 
six  years  from  date  of  issue;  all  bonds  unpaid,  however,  art) 
subject  to  call  after  25  years. 

Koche&ter,  N.  \.—T<mp>rary  Loan  Offering.— FTopo9a\9 
will  be  receivtd  until  11  a.  m.,  August  31,  by  Sam  B.  Wil- 
liams, City  Cnmptrolier.  for  an  eight-months  waterworks- 
fund  loan  of  $150,000.  Interest  will  be  figured  on  the  basis 
of  860  days  to  the  year. 

Koxton  iDdcpendcnt  School  District,  Tex.— Bond  Offer 
<«flr.— Propoeals  will  be  received  until  September  1  by  (iib- 
bons  Poteet,  Treasurer  School  Board,  for  the  flO.OOO  6^  \  0-40- 
year  (optional)  bunds  registered  by  the  State  Comptroller  on 
July  30.  Securities  are  dated  June  1,  1904,  and  the  interest 
will  be  payable  annunlly  in  New  York  City,  Paris  or  Roxton 
at  the  option  of  holder.  Under  the  law  The  State  School 
Fund  has  the  option  to  take  these  bonds  within  ten  days  at 
the  highest  rate  bid.  Certified  check  for  5%  of  bid,  paytble 
to  Gibbons  Poteet,  Treasurer,  required.  The  district  has  no 
debt  at  present.  Assessed  valuation  1908,  |839,263;  real  value 
estimated  from  $800,0'i0  to  $1,000,000. 

Boyalton,  M.\nn.- Bcndx  Not  Sold.— The  |10,000  i^%  20- 
year  electric-ligbt  bonds  offered  on  August  20  were  not  sold. 
See  V.  79,  p.  695,  for  description  of  bonds. 

St.  Joseph,  M...— ftond  Sale,-On  August  18  the  $75,000  i% 
electric-light  and  'he  $250,000  4%  sewer  bonds  were  awarded 


to  the  Gtrman-Amtrican  Back  of  bt,  Joseph  at  102  118  and 
inieresi;.     Following:  are  the  bids  : 


German  Amer.  Bk..  St.  Joi.$38T,8T0  00 
Miss.  Valley  Tr.  Co.,  St.  L..  331,861  07 
Altheimer  &  Rawlins    Inv. 
Co.,  St.  liouls 381,500  00 


Mo.  Valley  Tr.  Co.,  St.  Jos  .$33'^,048  75 
W.  J.  HH'ei)  *  Suns,  Cleve  .*337,189  00 
B.  D.  Shepard  &  Co..  N.  Y. . .  *337.067  tK) 


•  Bid  based  on  20-year  "straight"  bonds:  otherbidf  were  for  "optiorral"  bonds. 
although  advertisement  failed  to  state  that  oonds  were  subject  to  call  before 
maturity. 

Denomination,  $1,000.  Date,  Sept.  1,  1904.  Interest  semi- 
auLUtilly  at  the  National  Bank  of  Commerce,  New  York 
City.  Maturity,  Sept.  1,  1924,  but  bonds  are  sut  ject  to  call 
at  any  time  betore  that  date. 

St.  Mary's,  Ohio.— fiond  Sale.— Oa  August  20  the  $21,000 
5%  highway-improvement  bonds  described  In  V.  79.  p.  695, 
wtra  awarded  to  the  Atlas  National  Bank  of  Cincinnati  at 
llU  023  and  interest.    Following  are  the  bids  : 


Atlas  Nat.  Bank.  Cincinnati. .$23,106  00 
Prov.  8av.  B't  &  Tr.  Co..  Cin.  22.885  00 
W  K.Tr.dd  «  Co.  Cincinnati..  2^,685  00 
Sea  Sav.  B'k&  Tr.Co.,Toledo  2a,4S0  50 
W.  J.  Uayes  &  Sons,  Cleve...  22,14100 


Weil,  Roth  *no..rtncinnatl. 182,423 CO 
S.  Kubn  &  Sons.  Cincinnati..  32,200  ijO 
P.  S.  Briges  &  Co.,  Clnoln  ...  5:2,076  00 
Hayden,  Miller  a.Co.,  Cleve.  81.233  00 


Salem,  Ohio.— Bond  .s'aZe.— On  August  20  the  highest  bid 
received  for  the  $13,000  5^  1-13-year  (perial)  refunding  bonds 
described  in  V.  79,  p.  695,  was  that  of  Lamprecht  Bros.  &  Co. 
of  Cleveland  at  104'05.    The  bids  follow  : 


Lamprecht  Bros.  A  Co.,  Clev.|18.626  50  I 
W.  R.Tortd  Ik,  Co..  Cincinnati.  13.625  oO 
Denlson,  Prior  *  Co.,  Cleve-  I 

land  and  Boston 13,406  10  1 

noasoDuood  A  Maver.Cinoln.  13.491  26 
Union  Sav.  Bk.  &  Tr.  Co..  Cln.  13,487  50  I 


A.  Kleybolte  &  Co.,  Cinoin..  113.487  60 
W  J.  Uayee&snus.  Ceve...  iS.ibSOO 
SecSftv.  Bk.&Tr.Co.,  Toled  .  13  408  60 
First  Nat.  Bank,  Barnesvliie.  1»  311  00 
Hayden,Miller4  Co.,  Cleve.  13,19110 


San  Pedro,  Cal.— iBond  Election  Proposed.— Steps  are  being 
taken  to  futmit  to  a  vote  of  the  ceople  a  proposition  to  Issue 
$30,000  bonds  to  build  an  outfall  sewer. 

Santa  Monica,  €&l.— Bonds  Defeated.— The  election  Aug- 
ust 16  resulted  in  the  defeat  of  the  variou«!  boni  issues  sub- 
mitted to  the  people  for  approval  by  the  following  vote  : 

$14,M)0  flre-department  bonds.    Vote  812  for,  240  against. 

14,2  0  DrMee  bonds.    Voie  323  for.  23H  against. 

Sl.OnO  sewer  improvement  bonds.    Vote  331  for,  836  against. 

8i),n(i()  park  bondi.    Vote  234  for,  816  agaicst. 
160,000  water- works  bonds.    Vote  283  for.  280  against. 

A  two-thirds  vote  was  necessary  to  authorize. 


N€W  LOANS. 


ESSEX  COUNTY  BONDS, 

NEWARK,  NEW  JERSEY. 


Ssoo,ooo 

FOR  NEW  COURT  HOUSE. 

Under  the  oroTUions  oftbe  Act  of  IVTarch 
Sit,  1900,  and  Sapplemeni  thereto. 

The  Board  Of  Chosen  Freeholders  of  the  Connty 
of  Bssez.  New  Jersey,  Invites  proposals  for  the  por- 
ohaae  of  $SOO,000  Ess'X  Ccunty  Bonds,  la  denomina- 
tion of  ll.COO  each,  Interest  conpons  at  4  per  cent 
per  anonm,  payable  February  1  and  Augast  1,  prin- 
cipal and  interest  payable  In  gold.  Bonds  payable 
Angnst  1, 1044. 

The  bonds  will  bear  interest  from  August  1, 1004, 
and  the  purchaser  most  pay  Interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  KItance 
Committee  of  the  Board  of  Cho.'^en  Freeholders,  at  a 
meeting  to  be  held  by  said  Commiitee.  at  the  Free- 
holders' room  In  the  Court  House,  at  Newark,  N.  J., 
on  WEDNRSDAV.  SEPTBMBKR  7rH,  1904,  at  2 
o'clock  P.  M.,  which  meeting  will  reujaln  open  for 
the  reception  ot  proposal!  until  2:30  P.  M.  Each 
proposal  shall  state  the  amount  of  bid  in  words  and 
flgures,  and  must  be  acC'  mpanled  by  a  certifled 
check  for  $.^,000,  which  will  be  ap-iicable  on  account 
of  purchase  money  (  f  bonds  and  forfeited  by  sue 
ceisfol  bidder  who  afterwards  falls  to  take  the 
bonds.  Copies  of  proceed  ngs  will  be  furnished  lo 
successful  bidder  but  proposals  must  be  uncondi- 
tional. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  and  nil  proposals,  If,  in  its  judgment,  the 
int«rest  of  the  Connty  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  September 
15,  1804. 

By  order  of 

FINANCE  COMMITTEE, 

John  F.  Clauk.  Chairman. 


#so^,ooo 

FOR  9fEW  COUNTY  HOSPITAL 

Under  tbe  provisions  or  the  Act  ot  April 
8i  1903.  Chapter  153.  Acts  ot  1903. 

The  Board  of  Choten  Freeholders  of  the  Conntj 
of  Essex.  New  Jersey,  invites  proposals  for  the  pur 
chase  of  $207,000  Essex  County  Bonds,  in  denomina- 
tion of  $1,000  each,  interest  coupons  at  4  percent 
per  annum,  payable  February  1  and  August  1,  prin- 
cipal and  Interest  payable  in  gold.  Bonds  payable 
August  1,1044. 

The  bonds  will  bear  Interest  from  Angnst  1, 1004, 
and  the  purchaser  must  pay  interest  accrued  to 
date  of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  tbe  B>  ardof  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  a'  the  Free- 
holders' room  In  the  Court  House,  at  Newark,  N.  J., 
on  WEDNESDAY,  SEPTEMBER  7TH,  1904,  at  2 
o'clock  P.  M.,  which  nioeting  will  remain  open  for 
tbe  reception  of  proposals  until  2:30  P.M.  Each 
proposal  shall  state  the  amount  of  bid  In  words  and 
Heures,  and  must  be  accompa  led  by  a  certified 
check  for  $'^,000,  which  will  oe  applicable  on.account 
of  purchase  money  of  bends  and  forfeited  by  suc- 
cessful bidder  who  afterwurds  falls  to  take  the 
bonds.  Cot  les  of  proceedings  will  be  furnished  to 
successful  bidder  but  proposal  must  be  ancocdi- 
tionul. 

The  Finance  Cummlttee  reserves  the  right  to  re- 
ject any  and  all  proposals.  If,  in  its  Judgment,  the 
Interest  of  the  County  requires  such  »ctlon. 

The  bonds  will  be  ready  for  delivt  ry  on  September 
16, 1904. 

By  order  of 

FINANCE  COMMITTEE, 

.JOHN  F.  Ci.Aniv.  ChslTmnn. 


NEW  LOANS. 


R.    L.    DAY    &    CO., 

BANKERS, 


BONOS. 

WE   AKIC   OFPICRINn 

Knoxville,  Tenn,,  Gas  Co. 

5s. 

COHKESPONDKNCB  SOLICITED. 

FARSON,  LEACH  &  CO, 

UTATB,  MUNU'IPAI.  AND  HHJIl  GRADE  |         »*  NASSAU  STKEET,  NKW  YOHK. 
RAILROAD  HEC'URITIEH.  I     CHICAGO.        PHW.ADEUPHIA.        BOSTON. 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 


PROPOSALS  FOR  BONDS. 

Hudson  County,  N.  J., 

Foor  Per  Cent  Bonds. 

By  rt«tu«  of  resolutions  of  the  Board  of  Chosen 
BireAoIderg  sf  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  the  meeting  held  Thursday. 
AuKUSt  4th,  1904,  sea'ed  bids  and  proposals  will  be 
received  aad  opened  at  the  meeting  of  »aid  Board, 
to  be  held  in  the  Court  House.  Jersey  City,  on 
THURSDAY,    ^EFTEMBER    1ST.    1904, 

at  4  o'clock  P.  M., 
for   the   vale   ol   $63.000  00  "New  Conmr 
BalldlDK  Bonds." 

Said  bonds  to  be  one  or  more  bonds  of  the  County 
of 'Hudson,  in  denomination  of  not  less  than  $1,000 
each,  to  run  for  a  period  of  forty  years,  to  bear  date 
September  1st,  1904,  with  Interest  at  four  per  centum 
per  annum,  payable  semi-annually,  and  to  be  sold 
too*  not  less  than  par  and  accrued  Interest. 

Ea<^  proposal  or  bid  must  be  enclosed  in  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds,"  and  to 
be  aooompanied  byacenifled  check,  enclised  there- 
in, drawn  to  the  order  of  Stephen  M.  Egan,  County 
6ollector.  on  some  National  Bank  or  Trust  Com- 
pany, or  cash  In  the  sum  of  fifteen  hundred  dollars. 

Bidders  may  bid  for  tbe  whole  or  any  part  ot  tbe 
issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
brds  «f  It  be  deemed  for  tbe  best  Interests  of  the 
CountT  so  t«  do. 

Br  erder  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EfJAN,  Clerk. 

Bidders  will  please  furnish  certlUed  checks,  instead 
of  oasb,  if  convenient. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU   STREET,  NEW   TURK. 


HTATE.  CITY  A  RAILROAD   BONDS. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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Scaulon,  Minn.— Bond  Ofering. —PropoBa^s  will  be  re- 
ceived until  7:;<0  p.  M  ,  September  19,  by  G.  H.  MuNie,  Vil- 
lage Recorder,  for  tT.SOO  flre-hall,  jail  and  water-tank  bondB 
at  not  exceeding  6$  interest.  Aathority,  election  July  80, 
1934.  Denominations  to  eait  purchneer.  Interest,  eemi-an- 
naal,  Maturity,  not  more  than  20  years.  Bidders  will 
specify  deaomlnatioDB  desired  and  also  maturity  of  bonds-; 
denomination  of  |1,000  (one  |50J)  and  maturity  of  nine  or 
ten  years  prf^ferred. 

Seafurd,  Del.— Bonds  Not  to  be  Re  offered  7hiB  Year.— We 
areadvlaed  that  the  |10,003  if  10-30-year  (optional)  bonds 
offered  withont  saccesa  on  Jnly  19  will  not  be  offered  again 
this  year. 

Seward  County  (P.  0.  Seward),  Neb.— Bond  Election,— 
At  tbe  coming  election  in  November  the  qn<^stion  of  iasning 
fSO.OfO  court-house,  $10,000  jail  and  sheriff's  residence  and 
|10,000  furnishing  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Silver  Creek,  Hiss.— Bond  S^ale.— On  August  1  the  $3,500 
6i  school-house  bonds  described  in  V.  79,  p.  286,  were  award 
ed  to  S.  A.  Koan  of  Chicago  at  par. 

South  Omaha,  Neb. -Bond  ibale.—Oa  August  15  $16,000  &% 
5-year  (optional)  street-paving  bonds  were  awarded  to  Spitzer 
&  Co.  of  Toledo  at  100  64  and  interest.  Denominations, 
$600  and  $500.  Date,  August  1,  1904.  Interest,  an- 
nual. 

Spartd,  111.— Bond  ^ecHon.— A  special  election  will  be 
held  September  6  to  vote  on  the  question  of  issuing  $30,000 
city-hall  b.^nds. 

Sjduey,  Cape  Breton,  N.  S.—Bond  f'aie.— Canada  papers 
state  that  this  city  has  sold  an  issue  of  $300,000  bonds  to 
Costes  &  Co.  of  London  at  84  and  accrued  interest. 

Thtinidsvllle,  Ga.— Bonds  Proposed.— This  city  has  under 
consideration  the  issuance  of  paving  and  fire-department 
bonds. 

Titnsville  (Pa.)  Sctaool  District.  -Bond  Election.— At  the 
coming  November  election  this  district  will  vote  on  the  ques- 
tion of  issuing  $75,000  school-build  leg  bonds. 

Tod  Township,  Ohio.— Bond  Sa/e.— Oj  August  16  $10,000 
5^  1-5  year  (seiial)  street  improvement  bonds  were  awarded 
to  J.  Shntz  &  Bro.  of  West  Washington  at  101-25.  Denomi- 
nation, $500.    Date,  Sept.  1,  1934.    Interest,  semi-annual. 


Toledo,  Ohio.- Bond  Sate.— On  August  24  the  $100,000  4( 
10-year  coupon  refunding  natural-t^as  bonds  described  in  V. 
79,  p.  623,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  101 '587  and  interest.     Following  are  fhn  bids  : 
W.J.  Unjetti  Sons.  CleTeland.  101 -&87  I  Well.  Roth  i  Co.  ClD0lniukU...100-S7» 

•^eHaonvnod  A  Marer.  (Mnoin 101-255    Bpiuer  &  Co.,  Toledo 100  US 

Second  Nat.  Uiiuk.  Toledo lOO'l?    I 

Tromansburg,  N.  Y.—Bond  8ale.-Oa  August  23  $15,000 
paving  bonds  were  awarded  to  the  Ithaca  Savings  Beink  at 
par  for  3-75  per  cents.  Denomination.  $800.  Date.  Sept.  1, 
1904.  Interest  semiannually  in  New  Yorft  City.  Maturity, 
$600  yearly  on  September  1  from  1906  to  1980,  inclusive. 

Tauica,  Miss.— Bond  Election. — An  election  will  he  held 
in  tblB  town  to  vote  on  the  question  of  issuing  $5,000  lighting- 
plant  bonds. 

Urbana,  Ohio.— B-»nd«  Authorized.— The  Council  has 
passed  a  resolution  to  iesue  assessment  bonds  for  the  im- 
provement of  Louden  Street. 

Taldosta,  Wa.— 8oni«  Not  Soid.— All  bids  received  August 
15  for  the  $20,000  Ai  bonds  dessribed  in  V.  79,  p.  2S7,  were 
rejected.     Bonds  will  be  re- offered. 

Bonds  Authorize  i  by  Legi-<lature.—ThlB  city  has  received 
authority  from  the  State  Legislature  to  issue  bonds  for  school 
purposes, 

Testa  Independent  School  District  No.  102,  Redwood 
County,  Miau.— Bond  Sate.— On  August  15  tde  $1,500  5$ 
10-15-year  (optional)  school  bonds  described  in  V.  79,  p  528, 
were  awarded  to  the  First  National  Bank  of  Barneeville  at 
101-666  and  interest. 

Wttboo,  Neb. — Bond  Q^ertngF.— Proposals  will  be  received 
until  12  M.,  August  31,  by  the  City  Clerk,  for  $15,000  ii 
sewer  bonds. 

Warsaw,  Ind.— Subsidy  Voted. — At  a  special  electi  m  held 
recently  this  city  authorized  a  subsidy  of  $25,000  in  aid  of 
the  Warsaw  &  Goshen  Electric  Railway.  The  city  of  Goshen, 
as  stated  elsewhere,  has  authorized  $30,000  for  this  purpoe. 

WaHhiDgton,  Ga. — Bonds  Authorized  by  LfgU'lature.-The 
S'ate  Legialature  has  passed  a  bill  authorizing  this  place  to 
issue  bonds  for  public  schools;  also  to  improve  the  water- 
works system. 

Weston,  Ohio.— Bonds  Authorized.— The  City  Council  on 
August  1  passed  resolutions  providing  for  the  issuance  of  tbe 
following  bonds : 


NEW  LOANS. 


^soo,ooo 

City  of  Lynchburg,  Va., 

REFUNDING   BONDS. 

fPbe  undersigned  will  receive  sealed  proposals 
until  la  c,cl(iCK  noon,  TUtSDAY.  AUUUS  r  30th, 
1804,  tor  $20J.UOO  thirty  year  nootaxHble  Refund- 
tne  Bonds  of  the  City  of  Lynchburg.  Virtrinla. 

Theiie  bonds  will  be  Issued  in  aenominatlons  of 
$1,OOU  each,  dated  October  Ist,  IwO*.  bearing  interest 
at  the  rate  of  4!6  per  annum,  payable  January  ana 
July,  at  ihe  oflBce  of  the  Treasurer  of  the  City  of 
Lynchburg,  Virginia. 

The  check  for  •^%  of  the  par  value  of  the  bonds  bid 
fer  must  accompany  each  bid ;  said  check  payable 
to  tbe  Older  oi  the  Treasurer  of  the  City  of  Lynch- 
bnrs,  VIrftiniu,  and  certified  to  by  a  responsible 
bank  and  deposited  as  a  eutranty  of  good  faith. 

Tbe  ngbt  is  reserved  to  reject  any  and  all  bids. 

•lAMES  R.  GILLIAM, 
J.  T.  COLEMAN, 
WM.  V.  WILSON  JR, 

Committee  on  Finance. 


^30,000 

Town  of  Emporia,  Va., 

WATER  AND  SEWER  BONDS. 

The  Town  Council  of  Kmporla,  Va..  will  receive 
bids  f  r  ISO.OOo  Water  and  Sewer  Bonds.  6%  Interest, 
payable  semi-annually. 

Proposals  will  be  reoeived  until  noon  SEPTKM- 
BBK  1st,  and  bids  will  be  opened  in  the  presence  of 
tbe  bidders  on  the  nlKbt  of  tbe  1st.  Mark  all  pro- 
posals on  outs'de.  All  Information  cheerfully 
iBrnished  on  application  to  Town  Clerk. 

John  K.  GuIZZAKD,  Emporia,  Va. 


MUNICIPAL 

AMD 

Public   Service  OorporatioD 

BONDS. 
E.  H.ROLLINS  &  SONS 

BOSTON. 

Denyer.       Chicago.       San  Frandeco. 

MacDonald,  McCoy  &  Co., 

MUMICIPAL    AMD     CORPORATIOM 

BONDS 
171  La  Salle  Street,  Cbicago. 


INVESTMENTS. 


ItONO    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  b}4%. 


Printed  lists  and  prices  upon 
application. 

NEW    YORK    CITY 

ZWh    GOLD 
TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Rudolph  Kleybolte&Co. 

BANKERS. 

DKALKRS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  and  Time  Deposits. 


CLINTON  GILBEE.T, 

2  Wall  Street,  New  York. 

BANK  &  TRUST  COMPANY 
STOCKS. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


◦ENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

T.  B.  POTTER, 

BONDS. 

172  WashiiigtOD  Street, 
<  HICAGO,         •        •        •         1L.L.S. 

\AtiT    ON    APPL.ICATIOII. 


MUNICIPAL  and 
CORPORATION 


Establlahed  1S»<5. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


CERTIFICATES 


BONDS  STOCK 

HandsomelT  erRraved;  steel  plate  effect.  Aleo 
tbe  cheaper  kind,  panly  lltboiir«ohe<i  i.nd  partiT 
printed  fFDUi  type.  loO  Stock  Ce'tiUrate!',  $:<  to 
$25;  the  latter  ei  ernv.d  with  (.tefl  piaebTders 
— elecHiit.    Seal   Pres».  If  \v  th  CprtitlcMles,  |1  50. 

ALBERT  B.  KING  &  CO.,  105  WiUiam  St.,  N,T. 
EugrareiB  and  Litnograpbers.      (Telephone.) 
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11.600  4M<  Main  Street  sewer  bonds,  maturing  15C0  on  April  1, 1811 ;  |600  on 
Sept.  I.IHII.  and  «600  on  April  1.1»12.„„^        ..  .^„„  o     .,,««- 
1,000  iW%  ditch  bonds,  maturing  »5o0  Sept.  1, 1906,  and  1600  Sept.  1, 1907. 

Both  the  above  lesnes  are  in  denomination  of  $500,  dated 
Sept.  1,  1904.  Interest  aemi-annually  at  the  office  of  the  Vil- 
lage Treasurer. 

West  Orange  (V.  J.)  School  District.— Btd«  to  Be  Made 
on  Blanks  Inpared  by  District.— We  are  informed  that  bids 
for  the  $55,0au  A%  school  bonds,  to  be  sold  on  Sept,  6,  must 
be  made  on  blanks  prepared  by  the  district.  These  blanks 
may  be  obtained  from  Frank  L.  Baldwin,  District  Clerk, 
West  Orarge,  or  from  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  The  oflSoial  advertisement  of  this  of- 
fering was  published  in  last  week's  Chronicle  on  page 
753. 

White  ConntyfP.  O.  Montioello),  Ind.— Bond  Sale.— On 
August  20  the  $6,815  98  656  C.  E.  Patrick  et  al.,  ditch  bonds, 
described  in  V.  79,  p.  647,  were  awarded  to  the  State  Bank 
of  Monticello  at  par  and  interest. 

Bond  Sale.— We  are  informed  that  the  four  issues  of  6% 
ditch  bonds,  aggregating  |44,088  35  t  ffered  but  not  sold  on 
May  18,  have  been  placed  with  the  State  Bink  of  Monticello 
at  par  and  a  premium  of  $29  06.  See  V.  78,  p.  1926,  for  de- 
Bcription  of  bonds. 

White  Plains,  N.  Y.—Bond  Sale.— On  August  16  the  |ll,- 
000  4i  25  year  bonds  (three  issues)  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  101 '33.  For  description  of  bonds  see 
V.  79,  p.  847. 

Bond  Offering,— PiopoB&iB  will  be  received  until  8  p.  m., 
September  14,  by  the  Board  of  Trustees— Jno.  J.  Brown, 
President— for  $28  OCO  4^  water  bonds.  Denomination,  $1,000. 
Interest,  semiannual.  Maturity,  Sept.  1,  1934.  Certified 
check  for  6{  of  the  amount  of  bands,  drawn  on  a  State  or  na- 
tional bank  or  trust  company,  required. 

Willooghby,  Ohio.— Bonds  Dereated.— Atthe  election  held 
August  2Z  ibe  proposition  to  issue  $41,0Q0  bonds  failed  to 
carry.  The  vote  was  155  for  to  125  against— a  two-thirds 
vote  being  necessary  to  authorize. 

Wood  County  (P.  0.  Boifvllrg  €!reen)  Ohio.— Bond  Offer- 
ing.—Profoaah  will  be  received  until  12  m,,  September  6,  by 
B.  C.  Harding,  County  Auditor,  for  $50,000  t%  coupon  high- 
way-improvement bonds,  maturing  |5,000  each  six  months 


from  March  1,  1905,  to  Sept.  1,  1909,  inclusive.  Denomina- 
tion, $1,000.  Date,  Oct.  1, 1904.  Interest,  March  1  and  Sep- 
tember 1  at  the  office  of  the  County  Treasurer.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $1,0C0 
on  a  Bowling  Green  bank  required.  Purchaser  will  be  re- 
quired to  furnish  blank  bonds. 

Wtirceeter,  M&sb.— Temporary  Loan.— This  city  has  just 
negotiated  a  loan  of  $50,000  (two  notes  of  $25,000  each)  with 
Fisk  &  Robinson  at  2-36^  discount.  This  is  the  lowest  rate, 
the  City  Treasurer  informs  us,  ever  offered  the  city  of 
Worcester.  Loan  is  dated  August  24  and  will  mature  Oct. 
24,  1904. 

Worth  County,  Ga.—Bond  Election.— An  election,  it  is 
stated,  will  be  held  in  this  county  to  vote  on  the  quesion  of 
issuing  bonds  for  a  new  court  house  ana  jail. 

Wooster,  Ohio.— Bond*  Authorized  —On  August  15  the 
City  Council  passed  ordinances  providing  for  the  lesuance  of 
the  following  bonds : 

•2,500  5%  1  10-year  (serial)  East  North  Street  paying  bonds  of  $250  each. 
2,000  b%  1-10-year  (serial)  West  Latwill  Street  sewer  bonds  of  $)iOO  each. 

Both  issues  are  dated  Oct.  1,  1904.  Interest  semi-annually 
at  the  office  of  the  Board  of  Trustees  of  the  Sinking  Fond. 

Tonkers,  N.  Y.—Bond  Sale.— On  August  23  the  $44,600  i% 
deficiency  bonds  described  in  V.  79,  p.  754,  were  awarded  to 
the  Yonkers  Savings  Bank  at  100'16.  This  was  the  only  bid 
received, 

ToaogstowD,  Ohio.— Bond  Ojre***«(7.— Proposals  will  be  re- 
ceived until  2  p.  M,,  Sept.  12,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$1,726  6$  Sec eca  street  sidewalk  bonds.     Benomlnatton,  $315.    Maturity,  one 

bond  ye»rly  on  Oct.  1  from  19j6  to  lUlO,  Inclusive. 
900  6!(  Uavis  Street  sidewalk  bonds.     Denominntlon,  $192.    Maturity,  one 

bond  yearly  on  Got  1  from  luuflto  191o,  inclaslve. 
485  5%  Webb  Street  stdewa  k  bonds.     Denotninaticn,  197.    Maturity    on* 

bond  yearly  on  Oct.  1  from  lUOO  to  lulO,  inclusive. 

Bonds  are  dated  Sept.  19,  1904.  Interest  will  be  payabl* 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  S^pt.  19, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2i  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


INSURANCE. 


18S0. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 
John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  K.  PLUM Leatbei 

CLABENCE  H.  KELSEY.Pr.Tlt.Gnar.ATr.Co. 
WILLIAM  H.  PORTER,  Pres.  Ctaem.  Nat.  Bank 


Aotive  and  snooessfal  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU 
established  and  propresBlve  Company,  thereby 
■eonrlnff  for  themselves  not  only  an  Immediate 
retom  for  their  work,  but  aJso  an  Increasing 
annual  Income  commensurate  with  their 
■nooess,  are  Invited  to  commonloate  w  tb 
BICHARD  E.  COCHRAN,  3d  Vloe-Iiesldent, 
at  the  Company's  Office,  277  Broadway,  New 
York  City. ^__ 

AtMta,  over  $8,750,000. 
Paid  to  Pollcyholderi  in  1903,   $1,060,966  70 


ITHITING'S    PAPERS. 


Fer  Baalne«ii  Correnpondenoe, 

Whether  for  letter  written  with  your  own  hand,  oi 
ky^he  typewriter,  are  UNHgUALED.  Their  qnallty 
la  kssnred  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  (trade  wrltlnp 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOl.^  OHK.   :nA8H. 

Naw  York.        Philadelphia.        Chicago. 

Atlantle  matnal  Inanrnnoe  Com  puny  8«rll 
of  All   Year*  Boovht  «■<!  Held. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Bailding, 
M-61  Wall  Street,  NEW  fOEB. 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Truttees,  in  Conformity  with  the.  Charter  of  the  Onmpany,  submit  the  following  statement  of 
its  affairs  on  the 31st  of  Dectmbtr,  igoj ; 


Premiums  on  Marine  Rlsits  from  iFt  January,  1903,  to  31st  December,  1903.. 
Premiums  on  PoUoies  not  marked  off  let  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3  974,516  29 


Premiums  marked  off  from  Ist  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  ■• 

Rent  "  "  "         less  Taxes 111,923  77       $448,10S  97 


Losses  paid  during  the  rear  which  were  estimated 

in  1902  and  pi evioiis  years  $322,49079 

Losses  occurred,  estimated  and  paid  In  1903 1,065,141  83 

Less  Salvages „ $146.587  55 

Re-insurances 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  followln;:  Aspfta,  viz.: 

United  8tat«s  and  dtate  of  New  York  t«toch;  City,  Bank  and  other  Securities $5,170,084  00 

Special  depoRlta  in  Banks  and  Trust  Com  panics 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,0o0     3,864,000  00 

Premium  Notes  and  Bill  Receivable . 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 

aeb  in  Bank ^ 


1,107,221  88 

182,001  68 
89,461  72 


Amount $12,025,02181 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
jereof,  or  their  legal  ri-presentatlves,  on  and  after  Tuesday ,"the  second  of  February  next. 

The  outstandintr  ocrtitlt  ati'S  of  the  issue  of  1  898  will  be  redeeineii  and  paid  to  ihe  holders 
thereof,  or  tlieir  leta.  rejiresf^ntativeR,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  hU  iiittres'  thereou  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  endlnc  31f»t  December,  1 903,  for  which,  upon  application,  certificates  will  be  issued 
on  aud  alter  Tuesday,  the  thlid  of  May  next.        Hv  or,1er  or  the  Hoard, 

U.  STAMTON  FL.OVD-JONES,  Secretary. 


QUSTAV  AMSINCIC. 
K.tANCIS    M     n^VCuN, 
JOHN  N.  BiCAni, 
WII-MAM   H    HO  III  TON 
TKHNO.N  H.   MliOWM, 
'.VALDKON   v.   IIKOWN, 
JOSKI'H  H.t  HA!MAN. 
I.  KOliCiK  "■.  C'.AHK. 
Ct.KNKIJUS   Ki.KKUT, 
KWAl^U  FLKITMANN. 


TRUSTEES. 

HERHKKT  I..  (J moos. 

CLKMKNT  A.  (iHIsCoM, 
ANSoN  \V.  II  AKIi, 
M>    KICIS  K.  .lKSl;i'. 
I.EUIH  CA-iS  I.KDVAHD. 
KltANClS   11.  I.KOOKl'T, 
rilAIU.KS   l>    I-KVKItlCH, 
IjEANIiKH  N.   LOVKLL. 
GKOHOK    H.  MaCY, 
rnAKLICS  H     MAllSnALL, 
W.U.  U.  MUOKI£, 

A.  A.  RAVEN,  rresKtftil. 

F  A    PAHSONS,  Virr.rret't. 

CORNKMUH  KLDERT,  31  riee-Prt^U 

THEO.  P.  JOHNSON,  jrf  ric«-P'-e«'i. 


LEVI  P.  MORTON, 
HENKY  PAlllrill. 
KRRMKUIC    A      PARSONtf 

DAI.I-AS  B.  JMIATT; ,, 

OEOIKJK    \V.    yLl.NTAmis 
A.  A.   KAVKN. 
.1011  N  I,.    KIKRH, 
DOUGLAS  liOBINSOT. 
OUSTAV   II.  SCHWAB, 
WILLIAM    C.   STUKQia, 
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Jk^ccottutauts. 


Wilkinson,  Reckitt, 

Williams  8c  Co., 
Certified  Public  AccorintantB, 

(IlllnoU) 

MARQUETTE    UUIL.DINU, 

CHICAGO. 


99    Broadway, 
NEW  yOUK. 


Stephen  (Slrard  Bids. 
PMlbADEI^PUlA. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY, 

Certified   Public   Accountants 

(Penmtylvanla) 

Stephen    GIrard    Building, 
PUfL,ADEL.PHIA. 

Broad  Exchange  Bldg.,     Fidelity  Ballding, 
MEW  YORK.                    BALTIMORE. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Addresi,  "HA8KSBLLS." 
Obloago.     OleveUnd.     St.  Loole.     Plttebugli. 


"™°'W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  ITork.. 

■zamloatlOBs  of  Flnaoolal  Conditions  and  BaminKi. 

Reports  and  Adjustments  for  CongoUdattons 

and  Reorganlzatlong. 

laTestlffBtlona  an  •  Audits  of  Banking  and 

Stock  Brokerage  Houses. 


Pogson^  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 


GuNN,  Richards  &  Co. 

PEODUCTION  ENGINEERS. 
PTTBLIC  ACCOUNTANTS. 

"Wall  Street  Exchange  Bulldlns; 
41   WALIi  STREET. 

Telephone  6940-6941  Broad. 


WM.  FRANKLIN   HALL, 

Accountant, 

^  w'sTate^steJt?      BOSTON,  MASS. 

Books  audited.    Examinations  and  inyestiga- 

tiouB  conducied  with  the  utmost 

care  and  efficiency. 

LOOMIS,  CONANT  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  New   Vork. 

Tel.  4958  Broad. 

ALFRED    ROSE, 

[I.at«  N.  Y.   MunaB.T  of   the   Audit  Co.  of   N.  Y.i 
CERTIKIKI)  I'UltMt;  ACCOUNTANT. 

56  PINK  STKEET.  NEW  YORK. 

Tel.  4201  John. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

H'i  Broadway,  Hew  Vork. 

338   l.a  Sallo  Street.    Chicago. 

Fred   H.   Smith, 

Ktock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 

Mnrnhpru  5  '^s"  ^'o'"''  ^*rodnce  Exchange. 
Memoers  j  f,^^  York  Con.  Stx)ck  ExcbanKe. 

My  office  le  In  receipt  of  all  the  news  of  the  Street 
Pronjpt  and  etficieni  service  for  either  trader 
or  Inyestor.    Write  for  special  market  letter 


Svttst  ^ortipvcnits. 


S^EpUlTABLE 
TMIST  COMPANY 


15    NASSAU 


•i 


i^..,*' 


.WYORK 


STREET     EQUITABLE    BUILDING. 


TKUSTKEBi 
James  H.  Hyde, 
H.  C.  Demlng, 
£.  H.  Harrlman, 
H.  0.  Prick, 
0.  B.  Alexander, 
William  H  IMoIntyre. 
T.  H.  Habbard, 
Glage  E.  TarbeU, 
John  F.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  Olllesple, 
Clarence  H.  Maokay, 
William  H.  Baldwin  Jr., 
Bli  William  O.  Van  Home, 
Channcey  M.  Depew, 
W.  B.  Ranklne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vloe-Prealdent. 

L.  L.  Gillespie, 

yioe-President. 

F.  W.  FuUe, 

Bee.  and  Treaa. 

LTinan  Rhoades  Jr., 
Asst.  Secretary. 

H.  M.  Walker, 

Aut.  Treasurer. 


TKUHTEES: 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  kahn, 
James  Henry  Bmltk. 
Geo.  H.  Hqulre, 
Bradlsh  Johnson, 
William  Alexander, 
Alvlii  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexauder, 
8.  M.  iDiL'An, 
Frederic  R.  Ootidert,' 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
O.  F.  Adr  joLs  2nd, 
John  M.  Halh 
Edward  M  Hoiur, 
L.  F.  Loree. 


Solicits     Deposits    ot    Individuals    and     Corporationsc 
Interest  on   Dailv   Balances. 

CAPITAL,  S3.000.000.         SURPLUS.  S9.000.000. 


^twattctaL 
J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Elleotrlc 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Inyestors. 

Electric  Sailwayt,  Eleetrie  Light  and  Eleetrlt 
Power  Plants  Financed,  Designed  and  Bollt. 

LONDON   CORRE8PONOENT8S 

J.    O.    WHITE    &    CO.,     Limited, 

'X'ia  College  Hill.  Cannon  8t. 

RANGE  OF  PRICEH; 

rOB  92  TXJLBS. 


1882— 1903. 


OUR  ANNUAL 

THE     FINANCIAL     REVIET\ 

Otves  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  yeiim.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  '•  "  1892-1896 
1902  "  "  "  1897-1901 
1904     «'         "         "      1899-1903 

PRICK.  12  PBR  COPY. 

Some  earlier  Issuei  may  be  had  at  |6  00  n  copy 

WM.  B.  DANA  COMPANY, 

7«^<  FINE  ST..  NEW   YORK. 

NOW    READY. 

OF 

Railroad   Securities. 

(Issued  Seinl>Annually  by  the  Publishers  of  the 
Commercial  &  Fihancux  Chroniclk.) 


JULY    EDITION. 


TEUmSi 
Price  ot  Single  Copied,       -       •       91  00 
To  SnbMcrlbers  ol  tbe  Chronicle,         ti 

To  Bankers  and  Brokers  in  quantities,  with  theli 
aards  lettered  In  Rllt  on  the  cover,  at  special  rate*. 


WILLIAM  B.DANA  COHIPANI 

Fine  ^treet,  coi.  Pearl  Street  New  Tork. 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  92,500,000  Snrplii8,$2,500,000 

OFFlCERSt 

EDWIN  aOCLD Prooldoai 

WILLIAM  H.  TAYLOR. ...1st  Vtce-Pres. 

CHA8.  P.  ARMSTRONG 3d  Ylce-PrM. 

JOHN  A.  HI LTON.  3d  Vtoe-Preo.  A:  Trou. 
WILLIAM  M.  LAWS Secretary 

DIKBCTOR8: 

Charles  P.  Armstrong,  Myron  T.  Herrlok. 

B'rank  Bralnard,  Edward  T.  J  eflery, 

Robert  C.  Qowry,  Edward  R.  Ladew, 

Bdmnnd  C.  Converse,  William  H.  Laws, 

Wm.NelBon  Cromwell.  J.  W.Mlddendorf, 

Qrenvaie  M.  Dodge.  WUUam  WUUs  Metrtll 

A.  Gee  ^  el,  Winslow  8.  Pleroe, 

Bdwln  Gould,  Frederick  B.  Schenok. 

Bi-ank  Jay  Gonld,  WUUam  H.  Taylor. 

George  J.  Qonld,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Trnesdell. 

B.  F.  C.  Toons. 

l^tuanctal. 


The  American  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCOHPOKATKD. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHlCACiO,  ILL. 


Kf 
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CLEARINGS— FOR  AUGUST  1904   AND   1903. 
ALSO  SINCE  JANUARY  1904  AND  1903. 


Clearings  at 


New  York  ..... 
PMladelpbia . . 

Pittsburgh 

Baltimore 

BuOalo 

Washington... 

Albany 

Rochester 

Scranton 

Syracvise 

Wilmington... 
Wilkes  Barre.. 

WheelUiR 

Blnghamton. . . 
Greenaburg.... 

Chester 

Frederick 

Total  Middle. 

Boston 

Providence 

Hartford. 

New  Haven  . . . 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.. 

Holyoke 

Total  N.  Eng. 

Chtcaso 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis. . . 

Columbus 

Toledo 

Peoria .  

Qrand  Rapids. 

Dayton 

Evans  ville 

Akron 

Springfield,  111... 
I  oiingsto  wn. . 
Kalamazoo... 
Lexington.... 

Canton 

Rock ford 

Springfield,  Ohio 
Bloomington.... 

Quincy 

Decatur 

Mansfield 

Jacksonville.  111. 
Jackson.  Mich... 

Ann  Arbor 

Total  M.  West . 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City  . . 

Portland 

Spokane  

Tacoma 

Helena 

Fargo 

Sioux  FaU.s 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  .Moines 

SJoux  City 

Toi)eka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  Louis ... 

New  Orleans 

Louisville 

Houston 

Qalveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxvfile 

Augusta 

Utile  Kock .' 

Macon 

Chattanooga 

Reaiiraont 

Jacksonville.  Kin 

Total  t>outh  . . . 

Total  aU 

Outoirlc  N.  T. 


August. 


1904. 


4,655,599,871 

407,8H5.326 

167,651,753 

86,593,634 

28.821,825 

15,693,834 

14,513,289 

9,b53,921 

6,610,707 

4,655,144 

4,523,655 

3.607,592 

8,072,44 

1,778,200 

1,384,33' 

1,547,353 

719,107 


5,414.291,995    6,472,367,721    —I'l  45,410,544,180  53,673,629,826 


488,721,689 
24,295,400 
10,486,662 
8,392,984 
5,604,72' 
4,951,046 
6,818  801 
2,569,250 
1,878,762 
1,536,535 
1.924.182 


555,178,038     568,113,513    —2-3  4,859,815,681  5,178,012,087 


717,986,675 

105,042,850 

57,697,150 

46.764,805 

33,252,575 

28,859,262 

18,003,900 

14,790,938 

11,381,455 

8.538,352 

7,691,596 

5,752,389 

2,428,200 

3,138,093 

1,813,453 

3,172,330 

2,331.654 

2,231,000 

1,889,018 

1,680,435 

1,781.932 

1,067,805 

1380,832 

864.562 

1,126,392 

853,050 

386,654 


129,529,786 

28,558,683 

18,874,755 

11,861,124 

15,011,974 

9.239,634 

8,151,961 

3,105,250 

1,944.875 

1,073.923 


103,602.801 

59,:i80.S27 

29.711,818 

24,507,364 

18.716,436 

18.201.725 

8,787.653 

4,752.372 

3,421,299 

3,151,780 

4,0'S3,522 

2,106,2.39 

968,933 


281,392,27; 

216,196,468 

5<J.  58 1,878 

44,708.349 

20,855,477 

17,086,500 

17,340,214 

13,255,578 

12.714.141 

9,794,622 

10.7,53,920 

5.760.920 

6.206.6,58 

4,787,223 

4.735,925 

4,238.42i! 

3,09.i,3o3 

1,418,810 

3,424, 19H 

1,602.1)75 

3  381.099 


1903. 


4,664,643,809 

445,287,584 

184,621,182 

87,039,616 

22.345,171 

14,643,054 

14,886,019 

9,169,049 

7,216,460 

6,101,895 

4.823.976 

8,858,276 

2,875.064 

1,633,500 

1,740,812 

1.872,472 

609.783 


498.351.575 
25.867.800 
9.849,636 
7.988.846 
5.575,100 
6,156.767 
6,338,685 
2,581,249 
1,775.003 
1.963,798 
1.665.356 


666.159. 

88.784. 

63,752. 

45,314. 

30.875, 

24.502, 

13,746, 

13,833 

11.459 

8.238, 

6,690 

5.487. 

2.803. 

2.752, 

2,7G6, 

2,636, 

2,123, 

2,241, 

1,681, 

1.674, 

1,483, 

1.173, 

1,193, 

878, 

1,053, 

704. 

312, 


.334 

,700 
603 
194 
,980 
,546 
400 
,765 
278 
;rt5S 
,666 
,339 
,800 
,346 
,063 
,427 
Oil 
485 
.035 
.956 
561 
093 
309 
917 
21 
058 
878 


123,825,004 

23,906.977 

17.310,230 

11,205.159 

13.061.374 

9.127.544 

7,577,885 

1,950  000 

1,864,94' 

84.'5,7S0 


225,381,965     210,675,800     +70  1,733,333.850 


93.491.93' 

49,387.603 

28,854,265 

2,3.524.516 

18,096.99 

19,714,842 

8,118,165 

3,897,112 

5,733.902 

3.247.108 

2.234.781 

1.864.562 

647.20<i 


258.792.990 

199,1352,071 

45,593,348 

38,519,327 

22,1.54.991 

11.328,000 

15,040,703 

8.828, 1 5<J 

9.998,978 

8,53;i,5«7 

10,835.839 

5.979.800 

6.898,.'532 

4,421.956 

5,18.5.491 

2,550,5.52 

2,817,823 

2,3,56,(11^ 

3,12;.22, 

1,848.436 

2,325,7hc, 


3,.'«2,4fi9,041     .1,i-)8,5«4,317 


in,OT 


—  0-2 
-8-4 
-9-2 
—0-5 
+290 
+7-2 
-2-5 
+5-3 
-8-4 
—8" 
-6-2 
-6-5 

+6-y 

+8-9 
-20-5 
—17-4 
+180 


—2-4 
-6-1 

+0-5 

-19-6 

+7-6 

-0-5 

+5-7 

-21-7 

+16-6 


+7-8 

+18-3 

-9-5 

+3-2 

--7-7 

--9-6 

+30-9 

+«-9 

-0' 

+3-6 

+150 

+4-8 

-13-4 

+1V0 

— 34-5 

+20-3 

+9-8 

-0-5 

+12-4 

+0-3 

+201 

9-0 

+15-7 

—  1*4 

+69 

fll- 

+17-3 


1,079.886,857   1,004,381.649    +7-5  8,578,509,975  8,671,155,718 


+4-6 
+111 
+0-7 
+5-9 
+15-2 
+1-2 
+7  6 

f59-;i 


+10-8 
+20-3 

Wi 

—7-7 
+8-2 
+21-9 
— 40-3 
—30 
+82 
+  13-0 
+49-6 


+88 

+8-3 

+  109 

+161 

—.5-9 

-t-50-8 

+  15-3 

4-500 

+27-2 

+14-8 

—0-8 

-3-7 

+5-2 

+8-3 

-8-7 

+fl6-2 

+9-9 

— 39-8 

-(-9-5 

-13  3 

+45-4 


Eioht  Months. 


1904. 


? 

.38,979,255,802 

3.597,775,282 

1,317,807,903 

705,276,483 

212,286  828 

139,500,569 

121,642,507 

95.475.040 

59,468,768 

42,428,526 

37,198.602 

30.178,080 

23.187,775 

14.978,800 

13.121,712 

15,382,360 

5,628.548 


i'.92l.592 
>.3 17.800 
1.037,585 
r,051,530 
.548,396 
»,937,303 
1,903.541 
5,975.869 
),365.609 
).801.681 
>.954,775 


980.303.381 

222,261,287 

137,255.172 

95,029,828 

111.816,593 

74.734.906 

66.658.003 

21,081,230 

15,090.097 

8,496,809 


689,188.056 

457,575.546 

250,124,328 

194,645,401 

155.313,290 

142,205,771 

76.049,373 

41.258.038 

29,314,808 

31,393,731 

36.020,327 

10,960,150 

6,190.579 


,790,915.714 

625,910,037 

366.733,521 

191,801, 316 

138,801,0(10 

1.53,033,562 

103,370,000 

157,333,088 

96.444.697 

86,166,031 

55,673,379 

64.078.2'14 

41,307,500 

41,168,3,50 

41,429,6611 

32.01tO,l91 

24,400,7  l^ 

2T,ikV)  OOi; 

l(t,OiI7,3.'lx 

28,I83.H7; 


ftOjr 

451,937.780      ^0B.89(i417  +110  1.070.U29,45m  3.099.126.793  +H)1I 


8.008,068,912    7,021.228.126    +1-1  66.785,409,243  74,B51 ,926.381  -10-9 


+  2-9  27,806,1  •5.1.441  28,611,890,618 


1903. 


3,132,276.093  2,127,814.967 


In.  or 
Dec. 


+  18 


-2-8 


GLUARINOS—WUUK  ENDING  AUG.  27,  1904. 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


dtarinti  at — 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

Bufllalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse  

Wilmington 

Wilkes  Barre.... 

Wheeling 

Blnghamton 

Qreensburg. 

Chester 

Erie  

Franklin,  Pa.... 

Reading 

Total  Middle.. 


Boston 

Providence 

Hartford — 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Toledo 

Peoria 

Urand  Rapids 

Dayton 

Evansville 

Akron 

Springfield,  in 

Voungstown 

Kalamazoo 

Lexington 

Canton 

Uocktord 

Spiingtleld.  O 

Bloomington  

Ouincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco 
Los  Angeles. 

Seattle 

Salt  l*akeCity. 
Portland... 
Spokane . . . 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 
Kansas  City... 
Minneapolis  .. 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

'I'opeka 

Diivenport 

Wichita 

(^olorado  Springs. 

Fremont  

Cedar  Rapids 

Total  other  Weat'rn 

St.  Louu 

New  Orleans. 

Louisville 

Houston  

(ialveston.... 
HIclimond..... 

Savannah 

.Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth.. 
Itirmlngham  . 
KnoxvlJle .... 

Augusta 

Little  Rock... 
Charleston.., 

.Micon 

ChntlBnooga. 
lii'iiiiniont .... 
.Ini'ksonTllie . 
Columbus,  On 

Total  Southern  . . . 

Total  all 

Outalde  New  York 


Wuk  endiny  August  27. 


1904. 


015.784.038 

91,640,595 

36.500.208 

19.931.245 

6.626.453 

3,802.354 

3,202,268 

1,923,302 

1,565,479 

882,051 

950,962 

757,09' 

734,419 

339  500 

296,74 

311,935 

888,842 

200,88^ 

964,672 


1,185,409,783 

100,529,667 

4.921.900 

1,860,782 

1,683,040 

1.167.8«^ 

1.097.682 

1.362.997 

505.773 

356.861 

282,255 

395,170 


114,163.994 

157,099.535 

19.384,200 

11.936,694 

8,717.461 

6.752,684 

5.318,970 

3,624,800 

2,881,838 

2,630,141 

1,700,000 

1,322,906 

1,131,508 

487,000 

588,906 

424,111 

681,156 

388,116 

474,806 

448,140 

503,162 

422,760 

282,397 

314,866 

175,306 

209,214 

169,729 

59,492 


228,129.427 

25.988,148 

5.351.665 

4.147.493 

2,483,477 

3,244,441 

1,920,686 

1,811.805 

486.485 

449.313 

833.103 


46. 1 10.616 

24.177.7 

13.481,766 

6,626,770 

6,387,865 

4,405.283 

4.148.372 

1.609,857 

1,039.931 

804,8(53 

583.801 

1,008.142 

400,000 

17,\000 

836.293 


03,849,219 

44.967,479 

12,415.620 

9.460.185 

6,083,024 

4.272.500 

.3.648.196 

2,924,376 

2.411,502 

2,060.591 

2.190,.S99 

1.237.256 

1,194,099 

1,039.981 

1,050.000 

933.299 

687.942 

706.820 

290,046 

726.774 

Weekly  flgu 

6.34.631 
176.324 


98.843,6.10 
l,7a0,512.i;09 


r20, 728.631 


1903. 


$ 

850,814,347 

103,057,896 

39,552,679 

1 7.535.520 

6,008,626 

2,540.968 

2,978.258 

1.678.773 

1,447,341 

1,002,907 

1,026,920 

931,315 

519,344 

305,900 

369,295 

428,891 

536,338 

227.674 

Not  Include 


Inc.  or 
Dec. 


1,024,962,998 

94,998,652 

5,498,400 

1,772,579 

1,696,671 

1.092,178 

1,325,261 

1,293.760 

485,141: 

311,308 

852,323 

326.189 


109,152.403 

146  584,304 

18,530,750 

13,750.403 

8,189.298 

8.324,067 

5,023.515 

3,619,900 

2,891.668 

2,671,781 

1.697.448 

1,522.214 

1.026,702 

675,000 

624,170 

796.438 

701.836 

429.611 

500.160 

433.258 

430.194 

314,788 

331.130 

264.978 

169.404 

260.655 

167.1(i5 

51.200 
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THB  FINANCIAL  SITUATION. 
Onr  stock  market  has  daring  the  week  been  In  a 
Bomewhat  variable  state,  but  with  a  strong  under- 
tone all  the  time.  The  Immediate  sarronntiings  have 
not  changed  in  any  important  particalar,  except  that 
the  war  Taesd^y  and  Wednesday  looked  less  favorable 
to  Japan  and  more  as  if  a  speedy  peace  was  a  less 
likely  event  than  it  appeared  in  previous  weeks.  Bat 
the  news  of  Thursday  and  Friday  put  a  totally  differ- 
ent aspect  on  the  situation  in  Manchuria.  The  strug- 
gle, BO  long  as  it  lasts  and  the  final  issue  remains  un- 
certain, is  not  favorable  to  industrial  development. 
Eespecting  the  labor  strikes  and  lockouts,  at  no  time 
during  the  eummer  months  have  the  largest  and 
most  burdensome  among  them  appeared  so  like  being 
on  the  eve  of  a  collapse  ai  taey  have  during  the  cur 
rent  week.  And  yet,  since  the  tendency,  If  [followed 
and  carried  forward  to  its  natural  sc  qaence, would  re 
suit  in  the  virtual  surrender  of  the  labor  forces,  no  one 
can  say  with  certainty  what  is  likely  to  be  the  imme 
diate  outcome.  A  forcible  illustration  was  seen 
Wednesday  evening,  when  the  Building  Trades  Alli- 
ance had  a  meeting  to  pass  upon  a  plan  proposed  bj 
the  new  President  of  the  Alliance,  William  S.  NaEon, 
for  a  conference  between  the  employers  and  strikers, 
and  it  was  almost  unanimously  voted  down.  This 
actiou,  If  It  means  nothing  worse,  means  delay;  and  as 
no  strike  has  been  more  harmful  in  many  respects  to 
business  interests  than  it  has  been,  such  prolonged 
continuance  is  an  unfortunate  experience. 


It  looked  on  the  surface  last  week  as  if  our  banks 
were  to  be  speedily  depleted  of  their  superabundant 
cash  reserves.  Large  calls  for  currency  from  New 
Orleans  and  Chicago  shipped  through  the  Sab- 
Treasury,  and  rumors  of  other  large  shipments  to 
other  points  direct  by  the  banks,  gave  an  Impression 
of  a'sudden  beginning  and  free  flow  of  the  money  cur 
rent  to  the  interior  to  move  the  crops,  while  raising 
an  expectation,  if  not  giving  promise,  of  a  full  move, 
ment  during  the  current  and  later  weeks.  A  close  ex- 
amination of  the  weekly  returns  as  to  the  currency  flow 
which  we  get  from  the  banks  individually  showed  for 
last  week  that  this  outflow  was  decidedly  misunder- 
stood. It  seemi  that  only  three  banks  took 
part  in  the  shipments;  that  even  those  banks  had 
very  considerable  receipts,  whereas  all  the  other  Clear- 
ing House  Institutions  received  more  currency  than 
they  shipped.  Furthermore,  it  seems  that  the  three 
banks  that  made  such  large  shipments  sent  the  whole 
to  either  Chicago  or  New  Orleans,  and  the  probability 
is  that  all  of  it  was  connected  with  the  speculation  in 
cotton  at  New  Orleans  or  the  speculation  in  wheat  at 
Chicago.  In  other  words,  the  shipments  of  the  week 
were  not  an  ordinary  outflow  for  crop-moving  pur- 
poses, but  they  were  shipments  for  customers  of  each 
of  the  banks  who  were  interested  in  the  speculative 
ventures  now  engrossing  the  trade  centres  referred  to. 
Indirectly  it  will  aid  the  crop  movement  out  of  planters' 
hacds,  but  how  far  It  will  result  ia  moving  cotton  to 
market  is  another  question. 


It  is  Impossible  to  get  very  satisfactory  or  definite 
facts  with  regard  to  the  crops.  The  situation  as  to 
the  various  grain  yields  has  not  materially  changed 
during  the  week.  The  Agricultural  Department's 
monthly  report  for  cotton  was  issued  yesterday  and 
brought  down  the  condition  of  that  staple  to  August 


25ib.  Tne  figures  are  of  course  lower  than  tbey  were  a 
month  ago  (841  August  a6th>gaiost  91-6  July  25th),  a 
result  closely  approximating  public  antlctpalion.  The 
only  causes  reported  for  the  decline  In  condition  have 
been  shedding,  boll  weevil  and  drought.  We  preJ 
snme  a  plant  situated  as  the  cotton  plant  stood  at  the 
time  of  the  previous  report  near  the  close  of  July 
could  not  fall  to  be  reported  now  as  less  perfect.  It 
was  a  healthy,  succulent  growth,  subsequentlj 
crowded  with  fruit  much  in  exccess  of  what  could 
be  matured,  and  hence  as  it  began  to  ripen  the  plant 
began  to  shed,  the  shedding  being  more  abundant 
where  the  weather  was  hot  and  dry.  This  is  the  habit 
of  every  plant  and  every  fruit-bearing  tree;  In  all  fav- 
orable years,  and  especially  in  wet  seasons,  it  sets  ever  lo 
much  more  fruit  than  it  can  mature  and  covers  the 
ground  beneath  it  with  its  half-developed  product 
Hot,  dry  weather  forces  and  hastens  this  development. 
We  never  considered  shedding  as  a  very  important 
factor  in  estimating  the  loss  in  the  product.  The 
boll-weevil  is  a  much  talked  about  enemy  to  cotton. 
Knowledge  with  reference  to  the  harm  it  does  is  very 
meagre.  Complaints  respecting  its  baleful  liflnence 
in  Texas  were  numerous,  covering  large  secilons  of 
the  State  a  year  ago.  But  the  crop  outcome  as  finallr 
made  up  did  not  show  corresponding  losses.  The 
yield  was  not  a  full  one  in  that  State,  nor  was  it  in  any 
State;  climatic  influence,  with  a  very  early  frost,  U 
enough  without  the  weevil  to  explain  the  resalti. 
Consequently  we  seem  to  have  gained  from  experience 
very  little  knowledge  about  the  weevil's  depredations. 


How  unreasonable  the  demands  of  organized  labor 
often  are  Is  well  illustrated  in  the  case  of  the  contro- 
versy which  has  arisen  as  to  the  rate  of  pay  the  Inter- 
borough  Bapld  Transit  Oo.  is  to  give  motormen  In  the 
Subway  Tunnel  when  it  shall  be  opened  for  butiness. 
This  controversy  is  nothing  more  nor  less  than  an 
attempt  on  the  part  of  the  motormen  on  the  elevated 
lines  to  interfere  in  the  business  policy  of  the  Rapid 
Transit   Co.    The  motormen  on  the  elevated  lines 
are  old    locomotive  engineers  who  were    continnedi 
at   work  after  the  motive  power  on   the   "L"  wsa 
changed    from    steam    to    electricity.        A    locomo- 
tive engineer  does  work  of  a  high  grade  and  his 
pay  is  in  proportion.     He  gets  $3  60  for  a  day  of  nine 
hours.     On  the  other  hand,   very  little  skill  is  rt>' 
quired  on  the  part  of  a  motorman.     The  pay  of  the 
latter  is  hence  correspondingly  less,   he   getting  oqIji 
$3  00  for  a  day  of  ten  hours  at   the  outside  and  in 
many  cases  less  than  this.    When  electric  traction  was 
therefore  introduced  on  the  elevated  structure  the 
Rapid  Transit  Company  might  have  dismissed  the  loco- 
motive engineers  and  firemen,  since  it  no  longer  had 
any  use  for  that  grade  of  labor,  and  have  hired  instead 
ordinary  motormen  at  the  rate  of  pay   accorded  to 
the  same.     That  undoubtedly  would  have  been  the 
simplest    way    of    dealing    with    the    matter.      Bat 
actuated  by  kindly  motives  and  consideration  for  th6| 
welfare   of  the   men,  the  company  announced  its  de- 
termination  to  retain   the    old   employees  and  alUw 
them  to  act  as  motormen,  asking  only  that  as  motor- 
men  the  erglneers  should  accept  a  lower  rate  of  p»f 
This  suggestion  of  lower  pay  was  not  acceptable  to  the 
engineers,  and   finally  after  lengthy  negotiations  the 
managers  of  the  company  agreed  to  yield  that  point 
also — that  is,  the   men   were  given   the  same  pay  ai' 
motormen  which  they  had  been  receiving  aslocomotivt 
engineers.     In  acceding  to  this  request  the  companj 
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as  ioflaenoed  by  the  faot  that  many  of  the  eoglneers 
ad  been  In  the  employ  of  the  Manhattan  Company 
}r  a  considerable  number  of  years  and  It  seemed  a 
ardshlp  to  compel  them  after  a  long  term  of  serylce 

9  accept  rednced  wages. 
As  the  concession  of  unchanged  pay  was  simply  an 

ot  of  kindness,  one  would  have  thought  these  em- 
loyees  would  feel  exceedingly  grateful  and  be 
areful  to  maintain  existing  pleasant  relations  and 
yold  the  possibility  of  friction  of  any  kind.  But 
rhat  do  we  find  ?  The  Subway  balng  about  to  be 
pened,  the  Bapid  Transit  Go.  (which  controls  both 
he  elevated  lines  and  the  tunnel)  proposed  to  hire 
rdlnary  motormen  and  give  them  the  pay  which  such 
aen  would  be  entitled  to,     The  matter  was  certainly 

10  concern  of  the  engineers  on  the  elevated  lines 
ctlog  as  motormen.  They  had  been  fully  taken  ore 
f.  Novertheless  these  engineers  step  in  and  tell 
be  company  that  unless  the  motormen  to  be  em 
loyed  in  the  subway  be  given  the  same  houra  and 
ke  same  wages  which  they  (the  engineers)  were 
ranted  as  a  special  favor,  then  something  will  hap 
en — just  what  they  do  not  say,  but  the  Inference  is 
lain  that  they  mean  to  go  on  strike.  Remember  that 
be  men  to  be  employed  In  the  Subway  will  be  dis- 
nctly  motormen  and  will  therefore  not  even  be  mem- 
ers  of  the  same  organiz  itlon  as  the  engineers,  who 
elong  to  the  Brotherhood  of  Locomotive  Engineers, 
3  that  there  is  no  occasion  at  all  for  the  engineers  to 
iterfere.  The  Subway  Tunnel  is  a  new  enterprise 
nd  the  amount  of  traffic  it  is  to  command  Is  still 
roblematical.  It  Is  the  duty  of  the  directors  and  man- 
gement  to  administer  the  property  with  a  due  regard 
or  economy;  and  they  would  certainly  not  be  jastlfied 
1  paying  13  60  for  work  that  Is  worth  but  13  00^  or  to 
xact  only  nine  hours  work  when  ten  hours  was  the 
me  which  the  lower  rate  of  pay  should  command, 
.'o  an  outsider  It  looks  as  if  the  engineers  were  exceed- 
igly  foolhardy  and  unreasonable  In  the  course  they 
ave  taken.  We  are  surprised,  too,  at  the  attitude 
Bsumcd  by  the  Brotherhood  of  Engineers  in  the  mat 
3r.  When  Chief  Arthur  was  alive  the  Brotherhood 
'as  considered  the  most  conservative  labor  organize- 
Ion  In  the  country.  Now  that  Mr.  Arthur  is  dead,  ie 
tie  Brotherhood  going  deliberately  to  sacrifice  Its 
ell  earned  reputation  and  character  ?  According  to 
be  reports  In  the  daily  papers  no  direct  threat  of  a 
trlke  has  been  made  by  any  of  the  Brotherhood 
3en.  A';  the  same  time  Grand  Chief  War- 
en  S.  Stone  is  quoted  as  saying  that  ''the 
brotherhood  of  Engineers  Is  behind  the  elevated 
mployees  in  their  demand  and  will  use  Its  fall 
,^wer  to  enforce  it."  If  the  Brotherhood  is  wise,  It 
nil  do  nothing  of  the  kind,  but  keep  out  of  the  mess. 
l8  for  the  elevated  engineers  their  conduct  is  nn. 
eemly,  and  if  they  do  not  mean  to  throw  away  all  the 
pecial  advantages  they  now  possess  they  will  pull  in 
heir  horns  and  continue  peacefully  to  perform  their 
atles.  A  strike  would  be  equivalent  to  self  diamissal, 
nd  If  they  once  left  the  service  of  the  company  It 
eems  Inconceivable  that  the  company  would  re-engage 
hem  v?hen  It  could  get  other  men  on  so  much  better 
{8rmi. 


The  Pennsylvania  Railroad's  return  of  earnings  for 
{he  month  of  Jaly  has  been  Issued  the  present  week  and 
;(  will  be  considered  favorable  or  unfavorable  accord- 
3g  to  the  view-point  of  the  Investigator.  The  large 
)■«  in  gross  earnings  is  certainly  not  an  encouraging 


faot,  though  no  other  result  could  nave  been  looked 
for,  considering  the  Inactivity  of  general  trade  and 
the  depression  In  the  Iron  and  steel  industry.  The 
Pennsylvania  lines,  as  Is  known,  gridiron  the  Iron  and 
steel  districts  of  Pennsylvania  and  the  Middle  West.  On 
the  other  hand,  it  Is  gratifying  that  the  company  found 
it  possible  to  offset  so  large  a  part  of  the  loss  In  gross 
receipts  by  decreased  expenses.  The  latter  feature 
shows  that  expectations  of  a  material  reduction  In  the 
expense  accounts  have  been  well  founded.  The  falling 
off  in  gross  for  the  month  amounts  to  $1,514,300  on 
the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  and  $323,200  on  the  lines  west  of  Pittsburgh  and 
E  le,  or  to  $1,837,500  together.  The  saving  in  ex* 
penses  reached  $1,028,100  on  the  Eastern  lines  and 
$606,000  on  the  Western  lines,  making  $1,634,100 
reduction  for  the  whole  system.  This  large  de- 
crease In  expenses  still  left  a  loss  of  $486,200 
In  net  on  the  Eastern  lines,  but  a  gain  of  $282,800 
In  the  net  of  the  Western  lines,  making  $203,400  de- 
crease In  net  for  the  combined  system.  The  present 
changes  follow  large  gains  In  both  gross  and  net  In 
July  of  previous  years.  Thus  in  July  1903  there  was 
for  the  combined  system  $1,767,000  Improvement  In 
gross  and  $110,400  improvement  In  net;  lor  July  1902, 
$1,971,600  addition  to  gross  and  $952,900  addition  to 
net,  and  for  July  1901,  $1,633,300  gain  In  gross  and 
$799,400  gain  in  net.  la  the  following  we  compare 
the  earnings  of  the  lines  directly  operated  east  oi 
Pittsburgh  and  Erie  for  the  last  six  years,  that  being 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


1899. 


LINKS  BAST  OV 
PITTBBITBOH. 

1904. 

1908. 

1902. 

1901. 

1900. 

July. 
9roM  earnlngi.... 
Opcrst'B  expenses 

1 

9.481,103 
6.041.086 

t 

10.995.403 
7,070,086 

% 

9,771.503 
6,185.366 

8.351.103 
6,451,261 

t 
6,790  095 
4,675,664 

Net  eamlngs.. 

Jan.  I  to  July  31. 
Sretsearnlnci.... 
Operat'g  expenses 

Net  earnings.. 

8.489,137 

68.176,779 
47,919,085 

18,867,691 

3,926.337 

71,150,67i 
I9.ti01,8!i5 

21,248.791 

3,6J8.137 

63.191.379 
41.913.786 

il.277.594 

2,899,837 

66,802.679 
37,898,186 

18,804,394 

2,214,431 

17,611,406 
33,153,525 

14,457.881 

I 

6.081,695 
4.260.584 

1,831,131 


39.230.606 
28.916,116 

10  314,481 


Nora.— These  figures  Inolnde  the  Buffalo  A  AUegheny  VaUey  »lvt- 
Blon  for  1901, 1902, 1903  and  1904.  In  Jaly,  1901,  the  earnings  ot 
this  dlvlBlon  were,  approxlinately,  gross,  $729,208  ;  net,  $281,206. 
From  January  1  to  July  31  the  earnings  of  this  division  in  1901 
were  approximately  $1,350,073  gross  and  S1,142,913  net. 


There  was  no  change  in  offiolal  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
unaltered,  except  at  Paris,  where  they  were  ^  of  1  per 
cent  lower.  It  is  reported  at  London  that  the  Rus- 
sian Finance  Minister  has  practically  arranged  with 
German  bankers  for  a  new  loan  of  500,000,000  roubles 
at  a  higher  rate  of  interest  than  that  borne  by  the  last 
loan;  only  minor  details  remain  to  be  settled,  but  the 
date  of  issue  is  not  stated. 

L^st  week's  statement  of  the  New  York  Associated 
Banks  failed  to  reflect  the  estimated  loss  of  cash 
which  was  based  upon  the  reported  movements  of 
money  during  the  week,  the  return  showing  a  decrease 
in  this  Item  of  only  $1,804,600.  The  deposits  fell  off 
$2,267,700  and  the  required  reserve  was  thereby  re- 
duced by  $666,925,  which  sum,  deducted  from  the  loss 
of  cash,  left  $1,237,675  as  the  decrease  in  surplus  re- 
serve, to  $57,376,400.  Calculated  upon  the  basis  of 
(iepoaits  less  those  of  $23,377,600  public  funds,  the 
surplus  is  $63,219,800;  loans  decreased  only  $117,200. 
The  bank  statement  of  this  week  should  reflect  the 
receipt  on  Wednesday  of  $1,674,000  paid  by  the  Sub- 
Treasury  on  a  telegraphic  transfer  from  San  Francisco 
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of  Auatrallan  gold  whloh  wub  deposited  ac  tnai  c»utrt ; 
also  the  payment  on  Wednesday  of  $350,000  on  a 
Seattle  Assay  Office  check  representing  Klondike  gold, 
and  of  $270,000  daring  the  week  for  domestic  bullion 
deposited  at  San  Francisco.  There  wag  a  withdrawal 
from  the  banks  on  Wednesday  of  $600,000  gold  for 
shipment  to  Argentina  and  on  Friday  of  a  like  sum 
for  the  same  destination,  and  a  transfer  on  Saturday  of 
last  week  of  $500,000  currency  to  Chicago  and  of 
$100,000  on  Thursday  to  Glncinnati;  also  a  transfer 
Friday  (yesterday)  of  $200,000  to  Olnclnnati  and 
$100,000  to  New  Orleans. 


Money  on  call,  representing  bankers'  balances, 
loaned  almost  uniformly  each  day  on  the  Stock  Ez 
change  at  1  per  cent  and  at  |  of  1  per  cent,  ayeraging 
about  1  per  cent.  As  has  been  the  case  while  money 
on  call  has  ruled  at  rates  below  those  which  are  paid 
by  banks  on  trust  company  balances,  these  companies 
have  generally  refrained  from  loaning  such  balances 
on  the  market  on  call.  Time  contracts  on  good  mixed 
Stock  Exchange  collateral  were  firmer  this  week,  es- 
pecially for  those  maturing  after  the  turn  of  the  year, 
and  the  rate  was  3^  per  cent  for  four  to  six  months; 
quotations  for  sixty  to  ninety  days  remained  un- 
changed at  2  per  cent  for  the  former  and  2^  per  cent 
for  the  latter,  with  a  light  inquiry.  Commercial  paper 
was  quiet,  and  merchants  generally  who  need  accom 
modation  have  applied  at  their  banks  for  discounts. 
Though  very  choice  grades  of  short- date  paper  are 
sold  at  3f  per  cent,  4  per  cent  is  the  ruling  rate. 
Quotations  are  di®i  per  cent  for  sixty  to  ninety- day 
endorsed  bills  receivable,  4@4|  per  cent  for  prime 
and  4^@6  per  cent  for  good  four  to  six  months'  single 
Dames. 

The  Bank  of  England  minimum  rate  of  discount 
remains  nnchanged  at  8  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  at  Lr)ndon 
af  per  cent.  The  open  market  rate  at  Paris  is  H  per 
cent  and  at  Berlin  and  Frankfort  it  Is  2|@2^  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £234,233  bnlllon  during  the  week 
and  held  £36,763,873  at  the  close  of  the  week.  Oar 
correspondent  further  advises  us  that  the  gain  was 
dae  to  the  Import  of  £291,000  (wholly  bought  In  the 
open  market)  to  exports  of  £70,000  (of  which  £50,000 
to  Argentina  and  £20,000  to  Guayaquil)  and  to  re- 
ceipts of  £18,000  net  from  the  interior  oC  Oreat 
Britain. 


The  foreign  exchange  market  was  generally  lower 
this  week,  influenced  by  moderately  large  offerings  of 
commercial  bills  and  by  expectations  of  more  abund 
ant  supplies,  especially  of  those  drawn  against  cotton 
In  the  near  future,  and  another  influence  was  a  small 
demand  for  remittance.  There  was  no  evidence  in 
the  market  of  the  negotiation  of  flnance  bills,  either 
sterling  or  francs,  and  in  view  of  the  statement  as  re 
ported  from  London  that  Eassia  would  soon  offer  a 
large  loan  at  an  attractive  interest  rate,  bankers  were 
of  the  opinion  that  operations  in  finance  bills  would 
involve  some  risk  because  the  negotiation  of  a  Rueslan 
loan  would  tend  to  advance  discounts  abroad  and  pos 
sibly  stimulate  such  a  demand  for  exchange  for  inveit- 
ment  as  to  make  difficult  the  procurement  of  drafts 
with  which  to  profitably  cover  the  borrowed  finance 
bills  at  maturity.  There  was  an  export  of  $500,000 
gold  on  Thursday  to  Argentina  bj  Oeorge  0.  Gordon, 
agent  of  the  London  &  River  Plate  Bank,  and  of  a 


li&e  amouac  on  Saturday  (co-day)  by  another  shipper. 
Gold  received  at  the  Cagtom  Ilouse  during  the  week, 
Ii39,930. 

Nominal  quotations  for  sterling  exchange  are  4  85^(^ 
4  86  for  sixty-day  and  4  88@4  88i  for  sight.  The  market 
was  active  and  easy  on  Saturday  of  last  week,  though 
the  business  was  chiefly  in  short,  which  declined  20 
points  compared  with  the  rates  on  the  previous  day,  to 
4  8760(^4  8776;  long  was  unchanged  at  4  8620(^ 
4  8530  and  cables  at  4  8830^4  8840.  On  Monday  the 
market  was  weak,  and  long  fell  40  points  to  4  8476(^ 
4  8485,  indirectly  iiifiaenced  by  liberal  offerings  of 
commercial  bills  against  cotton;  short  declined  21 
points  to  4  8735@4  8760,  and  cables  40  points  to 
4  8790@4  88.  Oa  Tuesday  the  tone  was  steadier  at  a 
recovery  of  6  points  for  short  and  cables,  the  former 
to  4  8740^4  8745  and  the  latter  to  4  8795(^4  88;  long 
was  unchanged.  On  Wednesday  the  market  was 
firmer  at  an  advance  of  10  points  for  long  to  4  S485® 
4  8490,  of  10  points  for  short  to  4  8750(^4  8765  and 
of  5  points  for  cables  to  4  88@4  8806.  On  Thursday 
the  tone  was  weak,  icfiuenced  by  offerings  of  com- 
mercial bills  and  by  a  light  demand,  and  long  fell  20 
points  to  4  8466@4  8475,  short  20  points  to  4  8730® 

4  8746  and  cables  16  points  to  4  8786(^4  8796.  The 
market  was  generally  easy  on  Friday,  long  advancing 

5  points,  short  falling  6  points  and  cables  10  points. 
The  following  shows  daily  posted  rates  for  exchange 

by  some  of  the  leading  drawers. 

DAILT  POBTBD  RA.TEB  FOB  FOBUOH  ■XOHUiaB. 


FBI., 

Avg.  iO. 


Brown 
Brothers 

J  60  days 
t  Sight.. 

Baring, 
Magoun  &  Co 

5  60  days 
j  Sight.. 

Bank  British 
No.  America. 

( 60  days 

1  Sight.. 

Bank  of 
Montreal 

5  60  days 
I  Sight . . 

Canadian  Bank 
of  Commerce. 

5  60  days 
.{sight.. 

Heldelbaoh.Iok 
elhelmer  &  Co 

-  J  60  days 
.{sight.. 

Lazard 
Freres 

i  60  d»y8 
{sight.. 

Uerohants'  Bk. 
of  Canada 

<  60  days 
{sight.. 

MON., 
A\ig.  89. 


486 
4  89 
4  8fl« 
489 
466 
4  89 
4  86 
4  89 
486 
4  89 
486 
4  89 
486 
489 
486 
489 


Turns., 
Aug.  80 


86X 

88X 

86 

eSH 

86 

89 

86 

8»H 

8« 

89 

86« 
8SM 
86M 
88M 
8e« 
88M 


85H 
86« 

8SM 
88>« 
86 

88yi 

88H 

86 

88X 

seM 

88M 

88M 

85M 

88« 


W«D., 

Aug.  31. 

Thub., 
Sept.    1. 

FBL. 

Sen.  1 

^^ 

sex 

88K 

i^ 

86^ 
88M 

86^ 
88X 

1% 

86 
88J< 

86 
88M 

i« 

88M 
88H 

1^ 
88M 

^ 

86 
8H)< 

86 

86 
88K 

86^ 

88H 

SK6 

m 

8fiH 

£8« 

86^ 

^ 

8^ 

85^ 

88W 

^ 

The  market  closed  on  Friday  at  4  8470^4  8480  for 
long,  4  8730^4  8740  for  short  and  4  8775^4  8785  for 
cables.  Commercial  on  banks,  4  8450(^4  8460  and 
documents  for  payment,  4  8375(^4  8510.  Cotton  for 
payment,  4  8375^4  8880;  cotton  for  acceptance,  4  8460 1 
(^4  8460,  and  grain  for  payment,  4  85(^4  8610. 


The  following  table  Indicates  the  amount  of  bnllioD 
In  the  principal  European  banks. 


Bank  of 


SevUrtiber  1,  1904, 


Gold. 


£ 
England.,..    38.783,878 

France 107,10J,630 

Germany..*    85,898,000 

Rnssla 91,781,000 

▲us.-Han.t    48,286,000 

Spain- 14,';  76,000 

lUly 88,118,000 

Netherl'ds.      6,481,800 
Nat.Belg.»      8,098,838 

Tot. week..  368,339,936  111,046,006 
Tot.  prey...  367,340,E61ill0,981,S''4 


SUver. 


44,780,139 

18,613,000 

8.855.000 

18,543,000 

80,6311,000 

3,957,700 

6,418,400 

1,646,667 


Total. 


£ 
86,768,873 

151,880,66H 
48,511,000 

103,439,000 
60.829,000 
38,307,000 
26,075.700 
11.899,600 
4,640,000 


479,836,842 
478,821,94 1> 


September  3, 190S. 


OoUL 


i 

86,501,174 

101,760,634 

84.561.000 

83,443,000 

45,476,000 

14,638,000 

19,188,000 

3,942,500 

8,904,000 


saver. 


I 
•6,M1.1T< 

u6,«87,4ee 

46,704.000 
91.141,000 
68,237,000 
8«,880,m 
81,I8>,0M 
10.4SS,8M 
4,866.000 

340,407,!'0d  109,014,886  44»,4tt,l*t 
341,830,088  109,667,66«  461,400,70 


44,926, 

12,143. 

8.698, 

18,769, 

20,248, 

2,994, 

6,491, 

1,452, 


P38 
000 
000 
000 
000 
000 

ooo 

000 


loM. 


*  Tke  division  (between  goM  ana  sllyer)  glren  in  oar  table  of  eoii 
and  balllon  In  the  Baak  of  Germany  and  the  Bank  of  Belglam  Is  ma<l 
(Tom  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  1>  > 
olalmed  to  be  aooorate,  as  those  banks  make  no  distinction  in  tket 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bnt  w 
oelleve  the  dlvlBlon  we  make  is  a  olose  approximation. 

t  The  Anstro-Hiuiiiarlan  Bank  Statement  Is  now  Isined  In  Kronen  and  E< 
oer  Instead  of  Glaldan  and  Krentier.  The  rednotlon  of  the  former  oanenaT  * 
sterUng  a  was  ky  oonslderinK  the  Onlden  to  hare  the  ralne  of  iO  eeate.  J 
the  Krone  has  really  no  greater  ralne  than  80  cents,  oar  cable  eorreepondent  :j 
London,  In  order  to  redace  Kronen  M,  has  altered  the  basis  of  oonTsrsloa ' 
dlTldlut  the  amoant  of  Kronen  by  80  Instead  of  80. 
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The  following  gives  the  week's  movemema  of  monej 
0  and  from  the  interior  by  the  New  York  banks. 


Wetk  ending  Sept.  2. 1904. 


ttrrency.. 
old 


Total  gold  and  legal  tenders. . 


Received  bv 
N.  r.  Banks. 

Smwed  by 
S.  T.  Banks. 

14.196.000 
J. 894,000 

16.079,000 
1.902  000 

$6,090,000 

$6,981,000 

Net  Interior 
Movement. 


Loss. 
Loss. 


$683,000 
8,000 


Loss.      $891,000 


With  the  Sab-Treasury  operations  and  gold  exports, 
he  result  is  as  follows: 


Wuk  ending  Sevt.  2, 1804. 


*nks  interior  movement  as  above 
nb-Treas.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders. . . 


Into 
Banks. 

Out  of 
Banks. 

$6,090,000 
24,700.000 

ltJ.H81.000 
35,200,000 

$32,181,000 

$30,790,000 

Net  Ohanoe  in 
Bank  Holdings. 


Loss. 
Loss. 


$»91,0OO 
500.000 


Loss.  $1,391,000 


rH£  CALL  FOB  PEACE  BETWEEN  JAPAl^ 
AND  RUSSIA. 

We  see  it  reported  through  a  Paris  cable  this  week 
jhat France  Isof  the  opinion  that  the  Bassian- Japanese 
7ar  ought  to  be  ended  at  once  by  the  direct  interfer- 
ince  of  the  other  European  Powers.  The  reason  as 
igned  is,  the  same  as  given  on  previous  occasions, 
hat  if  the  contest  is  allowed  to  go  on  to  what  and 
rhere  it  now  quite  distinctly  points  as  its  probable 
ind,  there  is  danger  of  Japan  gaining  some  sort  of 
lisquletlng  ascendency  in  the  world  of  nations.  We 
lonbt  very  much  whether  this  represents  the  attitude 
)f  France.  It  seems  to  be  merely  a  revival  of  the 
ame  old  "yellow  peril"  that  Eassla  put  afloat, 
ilvery  now  and  tben  the  idea  bubbles  up  afresh 
n  some  quarter  as  if  It  were  a  real 
langer  confronting  human  kind.  Moreover,  within  a 
ew  days  it  seems  as  If  Interference  with  Japan's 
)rogre8S  In  closing  the  war  was  being  sought  in 
rarious  other  directions.  Germany's  utterances  ap- 
)ear  to  tend  that  way.  Also,  the  ''New  York  Times" 
mblishes  the  statement  that  one  of  the  Belgian  dele- 
gates to  the  Peace  Conference  which  is  to  be  held  at 
j;he  St.  Louis  Exposition  in  September,  M.  Francotte, 
\iu  arrived,  and  is  the  bearer  of  credentials  from  the 
ISlng  of  Belgium  to  President  Boosevelt  requesting 
!;he  latter  to  use  his  good  offices  In  the  restoration  of 
peace  between  Russia  and  Japan. 

Of  a  somewhat  similar  Import  Is  a  telegram  In  the 
"Evening  Post"  on  Thursday  to  the  effect  that  Sen- 
ator Gullom,  Chairman  of  the  Senate  Committee  on 
Foreign  Relations,  In  an  address  delivered  at  Free- 
port,  Illinois,  this  week,  argued  that  there  should  be 
lome  recognized  means  of  Interference  to  end  the  war 
between  Pkussla  and  Japan.  "Under  present  condi- 
tions," he  declared,  "if  this  nation  or  any  other  should 
interfere  In  the  Interest  of  peace.  It  would  Itself  be 
involved  In  the  struggle  and  would  accomplish 
Nothing."  A  fair  way  to  Illustrate  the  value  of 
Senator  CuUom's  suggestion  would  be  by  citing  the 
United  States  and  its  war  with  Spain.  Had  some 
such  arbitrary  power  been  at  that  time  lodged  In  Ger 
many,  for  instance,  or  in  Germany,  Russia  and 
France,  under  which  It  was  possible,  without  running 
lany  risk  themselves,  for  the  nations  named  to  stop  the 
war  we  were  engaged  In  with  Spain — would  It  have 
worked  ?  An  unfriendly  commission  might  per- 
haps have  found  an  emotlonlal  excuse  for  Interfering 
lln  that  case  when,  as  some  assumed,  a  strong  nation 
was  attacking  a  weaker  one.  Japan  is  not  going  to 
Bubmit  to  any  treatment,  or  to  the  application  to  its 


setilement  with  Russia  of  any  prlaclple,  not  applica- 
ble to  the  IlDlted  States.  Very  possibly  the  Senator 
has  been  misrepresented. 

We  fancy  that  Mr.  Roosevelt  will  take  no  step  In 
the  direction  proposed  by  Belgium  now  or  at  any 
future  time  unless  he  is  requested  to  do  so  by  the  bel- 
ligerents concerned  or  is  informed  that  it  would  not 
be  distasteful  to  either  of  them.  Japan  has,  we  be- 
lieve, until  very  recently  been  ready  to  close  the  war 
on  fair  terms  at  any  time.  At  the  moment  the  situa- 
tion has  taken  on  such  a  mixed  character — a  half- 
way, indeterminate  aspect  at  Port  Arthur,  while  in 
the  vicinity  of  Liao-Yang  the  victorious  Japanese 
seem  to  be  carrying  everything  before  them — that 
hostilities  could  not  be  suspended.  But  what  Japan 
claims  and  Is  determined  to  secure  Is  that  Russia  accept 
terms  that  will  furnish  full  guaranty  of  Japan's  being 
rid  of  a  renewal  of  encroachments  by  Russia.  Japan 
began  the  war  because  it  was  the  only  course  left  open 
to  save  herself  from  being  swallowed  up  by  the  North- 
ern Bear — a  process  which  China  baa  been  suffering 
from  and  which,  if  Japan  had  not  put  a  stop  to, 
would  have  soon  ended  with  her  own  extinguishment 
as  an  Independent  nation.  She  is  therefore  fighting 
for  her  life,  and  we  do  not  believe  she  will  swerve 
from  her  purpose  a  hair's  breadth  or  assent  to  an 
armistice  for  a  week  until  she  feels  confident 
that  her  object  is  secured  or  in  the  way  of  being  at- 
tained. 

It  Is  possible  that  she  will  ask  also  for  some  kind  of 
an  indemnity  payment,  as  that  seems  to  be  the  habit  of 
nations  now- a- days,  and  If  ever  there  was  good  reason 
for  Its  being  demanded,  the  present  caae  calls  for  It. 
The  negotiations  which  were  preliminary  to  the  war 
showed  a  disposition  on  Japan's  part  to  make  every 
concession  to  avoid  war  that  could  in  reason  be  asked. 
As  already  said,  there  was  no  alternative  left  her.  It 
should  be  farther  understood,  before  any  advances 
towards  an  arrangement  of  a  peace  basis  can  be 
undertaken  by  this  country,  that  no  one  In 
the  United  States  Is  afraid  of  the  "yellow  peril." 
That  idea  Implies  a  course  of  action  possible  on 
the  part  of  Japan  that  would  arouse  the  animosity 
of  the  whole  world  of  nations  and  also  a  fear  by  those 
nations  that  they  would  not  make  a  body  big  and 
strong  enough  to  prevent  such  action  If  the  disposition 
existed.  The  simple  statement  of  the  matter  Is 
enough  to  establish  Its  shallowness  and  absurdity. 

What  Japan  might  very  reasonably  take  in  lieu  of  a 
money  indemnity  would  be  in  the  first  place  the 
Llaotung  peninsula,  which  really  belongs  to  her  by 
right  of  conquest  in  1896,  but  was  then  taken  aw»y 
from  her  under  the  plausible  plea,  by  the  intervening 
Powers,  of  preserving  China's  territorial  Integrity. 
Later  the  real  purpose  of  this  retrocession  to  China 
was  disclosed  when  the  present  lease  to  Russia  of  the 
peninsula  was  made — a  lease  which  by  its  terms  expires 
whenever  Russia  loses  Port  Arthur.  Another  natural 
priza  to  the  victor  would  be  the  part  of  Manchuria  oc- 
cupied by  Japan  when  the  war  closes,  so  far  as  Rus- 
sia has  any  right  In  that  portion  of  China.  Japan 
seems  to  be  also  getting  possession  by  lease  of  a  large 
portion  of  Korea,  the  portion  which  Russia  had  se- 
cured In  the  same  way  previous  to  the  war.  These 
claims  are  not  unlikely  to  come  up  In  any  settloment 
of  the  war,  and  It  is  presumable  that  the  United  States 
and  Great  Britain  would  support  Japan  In  them, 
or  In  any  claims  that  were  Ijust,  with  a  hearty  back- 
ing. 
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AN  IMPORTANT  FEATURE  IN  THE 
RAILROAD  OUTLOOK. 
In  treating  of  the  proapeota  of  United  Statea  rail- 
roads for  the  immediate  future,  it  la  desirable  that 
certain  coDslderationa  bearing  onthecxpenae  accounts 
of  the  roads  should  not  be  overlooked.  In  discussions 
of  the  matter,  intereat  seems  to  converge  mainly  on 
the  queation  what  the  outlook  for  tonnage  and  gross 
revenues  is  to  be.  Information  on  that  point  la  cer- 
tainly important,  but  after  all  It  forma  only  part  of 
the  caae.  Current  belief  seems  to  be  that  the  rail- 
roada  are  not  likely  to  have  so  large  a  volume  of  busi- 
ness the  ensuins:  twelve  months  as  they  had  the  past 
twelve  months.  Certain  Indioationa  apparently  sue- 
tain  this  belief.  Leaving  the  crop  situation  entirely  out 
of  the  calculation,  since  this  will  affect  different  roads 
in  different  ways,   according   to  local    surroundings 

the  wheat  yield  being  poor  and  the  yield  of  other 

grains  in  moat  cases  good — it  is  obvious  that  the 
slackening  of  activity  in  many  branches  of  trade  and 
departments  of  business,  which  has  been  observable 
for  some  time,  will,  if  continued,  bring  with  it  a 
diminution  in  the  merchandise  and  general  freight 
of  the  rallroadp.  We  say  this  is  a  possibility,  and  yet 
it  would  be  rash  to  venture  a  definite  prediction  to 
that  tffect.  For  it  would  not  be  at  all  strange  if,  with 
the  Presidential  election  out  of  the  way,  a  decided 
revival  in  trade  should  occur. 

The  point  we  wish  to  make,  and  which  does  not  ap- 
pear to  receive  the  attention  which  its  importance 
merits,  is  that  even  should  gross  receipts  fall  off,  it 
does  not  follow  that  net  earnings  will  also  undergo 
contraction.  On  the  contrary,  we  conceive  it  quite 
within  the  realm  of  probabilities  that  diminishing 
gross  might  be  attended  by  improved  net.  There  is 
nothing  paradoxical  in  the  suggestion,  for  it  simply 
gives  due  recognition  to  the  peculiar  state  of  things 
under  which  railroad  operations  have  been  carried  on 
in  more  recent  years,  and  which  has  served  greatly  to 
increase  operating  costs.  A  point  has  now  been  reached 
where  it  ought  to  be  possible  to  reduce  the  expensea  of 
the  roads.  We  do  not  mean  merely  that  the  excep- 
tional outlays  for  renewals,  improvements  and  better- 
ipents  can  in  large  part  or  in  toto  be  eliminated.  We 
take  it  as  a  matter  of  course  ihat  such  special  expendi- 
tures will  be  cut  off  where  gross  transportation  receipts 
do  not  remain  on  a  level  to  warrant  their  continuance. 
They  are  a  concomitant  of  good  time?,  not  of  poor 
times.  Besides,  the  roads,  through  the  expenditures 
already  made,  have  been  raised  to  a  standard  of  effic- 
iency where  further  outlays  of  that  description  can, 
for  a  time  at  least,  be  dispensed  with. 

Altogether  apart,  however,  from  this  class  of  ex- 
penditures, which  must  always  remain  largely  within 
the  volition  of  the  managers  of  the  roads,  ordinary 
operating  expenses  have  for  some  years  been  consider 
ably  above  the  normal.  Conditions  have  been  such 
that  it  has  been  Impossible  to  operate  the  roads  with 
due  economy.  There  has  been  for  most  of  the  time 
more  business  than  could  be  advantageously  handled. 
There  have  been  repeated  periods  of  traffic  congestion, 
which  is  tantamount  to  saying  that  the  traffic  could 
not  always  be  handled  in  an  orderly  and  methodloil 
way — that  Is,  there  was  such  a  pressure  that  the  usual 
rules  and  regulations  for  transporting  freight  could 
not  be  obterved  or  enforced.  The  traffic  was  there, 
the  facilities  of  the  roads  were  overtaxed,  and  there 
^if^ti^pMogio  do  except  to  get  it  through  to  its 


destination  somehow,  no  matter  what  the  expense  or 
how  costly  the  proceeding. 

Out  of  this  same  situation  railroad  emplo)e(i 
derived  the  advantage  which  they  have  not  failed  to 
use  to  the  utmost.  There  was  not  only  an  excesa  of 
work  for  the  railroads  to  do,  but  with  other  depart- 
ments  of  industry  similarly  overcrowded,  the  supply  of 
railroad  labor  was  far  from  abundant.  The  railroads 
had  to  take  what  men  they  could  get  and  give  repeated 
increases  in  pay.  We  do  not  Imagine  that  railroad 
wages,  now  that  trade  is  again  Inactive,  can  be  reduced 
aa  they  were  previously  advanced.  But  at  least  in 
selecting  the  men  it  will  be  possible  to  sift  the  good 
from  the  bad  and  get  a  better  class  of  employee!. 
The  force  can  also  be  kept  under  stricter  supervision 
and  better  results  obtained  in  that  way.  Facilitiei  of 
the  roads  the  last  few  years  have  of  course  been  greatly 
increased  and  with  the  pressure  of  traffic  no  longer  so 
strong  as  it  was,  it  will  also  be  possible  to  put  into 
effect  methods  for  moving  traffic  in  a  less  expensive 
and  more  economical  manner. 

Various  other  circumstances  will  likewise  tend  to 
lower  the  expense  accounts.  For  one  thing,  materials 
and  supplies  will  cost  less.  For  many  years  the  roadi 
had  to  pay  steadily  increasing  prices  for  nearly  every- 
thing entering  into  the  operating  accounts.  Now  sharp 
declines  have  occurred,a8  the  reader  know8,partioularly 
in  iron  and  steel  prices,  and  in  this  way  certainly  an 
Important  saving  in  expenses  can  be  achieved.  The 
cost  of  fuel  win  also  be  cheaper  in  most  cases.  The 
strikes  at  the  coal  mines  had  the  effect  of  making  coal 
dear  to  the  railroads,  coming  as  they  did  at  a  time 
when  the  country's  manufacturing  industries  were  in 
a  state  of  great  activity  and  the  demand  for  coal 
therefore  very  large.  Besides  all  this,  it  should  tot 
be  forgotten  that  the  severe  winter  through  which  we 
have  but  recently  passed  added  enormously  to  railroad 
expenses,  as  we  have  so  often  pointed  out  in  these 
columns.  The  winter  was  the  worst  experienced  in 
over  a  generation,  and  it  aeema  improbable  that  we 
wlU  have  another  auch  winter  in  the  near  future. 
Therefore  the  special  outlays  occasioned  by  that  cir- 
cumatance  are  not  likely  to  be  repeated. 

We  have  been  led  to  the  foregoing  suggestions  by 
the  receipt  the  present  week  of  the  annual  report  of 
the  Cleveland  Cincinnati  Chicago  &  S\  Lauis  RaUwsy 
Co.  for  the  fiscal  year  ending  June  30  1904.  The 
results  portrayed  in  this  report  indicate  in  a  striJring 
way  the  part  played  by  increasing  expenses  in  the 
aflAira  of  American  roads.  As  it  happens,  too.  Presi- 
dent Melville  B.  Ingalls  makes  some  intelligent  and 
pertinent  observations  bearing  out  what  has  been  said 
above.  Gross  earnings  of  this  road  were  satisfactory 
enough,  a  further  gain  of  $679,193  having  been  estab- 
lished on  top  of  the  large  Increases  of  the  years  pw- 
ceding;  but  this  gain  in  gross  revenues  was  attetded 
by  an  augmentation  of  no  less  than  11,060,796  in 
expenses  (the  operating  ratio  rising  from  76'86  per 
cent  to  79*40  per  cent),  with  the  result  that  net  earn- 
ings were  reduced  1381,604.  Owing  to  this  loii  In 
net  earnings,  the  company  earned  only  a  small  surplnf 
above  the  dividend  requirements  of  the  year,  viz.i 
$19,920  (the  dividends  being  4  percent  on  the  common 
stock  and  6  per  cent  on  the  preferred  stock),  whereas 
in  1902- 03  the  surplus  above  the  dividends  wai 
$410,443. 

Moreover,  it  appears  from  the  expense  account! 
that  more  than  the  whole  increase  for  the 
twelve   months  occurred  in  the  cost  of   Conducting 
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Transporctttlou.  Some  considerable  oadaya  for  im 
provements  were  made,  bat  as  these  items  had  been 
large,  too.  In  the  preceding  year,  cost  of  Maintenance 
of  Equipment  and  Maintenance  of  Way  turned  out 
somewhat  smaller.  Expenses  for  Oondacting  Trans- 
portation rose  from  17,462,115  to  $8,688,132.  Presi- 
dent Ingalls  points  out  that  for  the  first  six  or  eight 
months  of  the  fiscal  year  expenses  Increased  heavily, 
dae  to  further  advances  In  wages  and  cost  of  supplies. 
For  the  last  three  or  four  months,  however,  he 
gayp,  the  tendency  was  downward,  particular- 
ly In  the  cost  of  coal,  although  for  the  full  year  there 
was  an  Increase  In  that  item  of  $324,264.  For  the 
current  or  new  fiscal  year,  he  takes  pains  to  point  out^ 
there  will  be  a  large  decrease  in  the  item  of  coal  on  ac 
count  of  lower  contracts  that  have  already  been  made. 

Within  the  last  five  years  the  earnings  of  the  road, 
he  states,  have  increased  nearly  fifty  per  cent,  and  it 
has  been  impossible  to  enlarge  the  facilities  in  a  cor- 
responding ratio;  consequently  the  tracks  became 
crowded,  business  was  congested,  and,  in  addition  to 
this,  one  of  the  most  severe  winters  ever  known  pro- 
duced a  BuccecBion  of  accidents  that  added  largely  to 
expenses.  Another  large  addition  was  due  to  the  con- 
gested coniltion  and  slow  movement  of  freight,  on  ac- 
count of  which  the  charges  for  freight  cars  under  the 
"per  diem"  arrangement  were  enormous.  For  the 
first  nine  months  of  the  fiscal  year  the  charges  for 
balance  of  "car  service"  amounted  to  over  $500,000 — 
an  increase  of  more  than  $200,000  above  normal. 

Mr.  Id  galls  has  no  hesitation  in  saying  that  with 
the  present  business,  expenses  for  the  current  fiscal 
year  ought  to  be  largely  reduced.  Fixed  charges  will 
be  but  a  trifle,  if  any,  heavier  after  crediting  the 
increased  rentals  for  the  use  of  the  company's  tracks 
between  Pana  and  St.  Louis  by  the  Chicago  &  Eastern 
Illinois  Bailroad  Co.  The  cost  of  supplies,  he  remarks 
will  be  less  in  many  cases,  especially  in  coal  as  already 
noted. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  is 
one  of  the  important  and  well-managed  lines  in  the 
Vacderbilt  system.  Its  termini  are  indicated  by  the 
names  in  its  title.  The  road's  business  has  been 
steadily  and  largely  expanding,  but  owing  in  part  to  the 
increase  iu  the  cost  of  operating  and  in  part  to  the  oom- 
paiy's  policy  of  making  large  expenditures  each  year 
for  improvements  and  charging  the  same  to  expenses, 
net  earnings  have  been  declining  for  several  years.  In 
other  words,  the  business  of  the  road  has  been  greatly 
extended  and  developed,  but  the  company  has  been 
getting  a  diminishing  profit  out  of  the  work  done. 
Probably  few  persons  have  any  idea  of  the  extent  to 
which  this  movement  has  gone.  From  $16,806,850  in 
1900  gross  earnings  rose  to  $17,877,489  in  1901,  to 
$18,717,071  in  1902,  to  $20,390,761  in  1903  and  now 
to  $21,069,954  in  1904.  On  the  other  hand,  net  earn 
ings,  which  were  $6,067,687  in  1900  and  $6,121,861  In 
1901,  decreased  to  $4,972,161  in  1902,  dropped  further 
to  $4,721,331  in  1903  and  now  for  1904  are  down  to 
$4,339,727.  In  brief,  in  the  four  years  gross  eitrnlngs 
have  increased  $4,263,104,  but  net  earnings  have 
fallen  oS  no  lees  than  $717,860,  owing  to  an  aug- 
mentation of  almost  $6,000,000  in  expenses. 

For  ihe  reasons  already  given  (which  apply  to  the 
roads  in  general  as  well  as  to  this  particular  company), 
expenses  now  should  gravitate  towards  a  lower  basis. 
The  company  will  also  have  a  special  advantage  in 
the  extra  traffic  to  be  derived  from  the  paasenger 
travel  to  and  from  the  Louisiana  Purchase  Exposition ' 


at  S>.  Louis,  for  the  handling  of  which  the  manage- 
ment in  the  year  under  review  made  special  prepara- 
tions and  Incurred  some  heavy  expenditures.  Thu8 
far  travel  to  the  Exposition  has  been  rather  light, 
but  the  next  few  months  are  certain  to 
see  a  very  large  expansion  in  it.  In  con- 
clusion, we  may  point  out  that  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  possesses  one  distinctive 
feature,  which  la  not  common  to  most  roads,  namely 
Its  fixed  charges  the  last  decade  have  remained  sub- 
stantially unchanged.  For  1903  04  the  aggregate  of 
these  charges  was  $2,867,221;  for  1894  95  it  was  $2,- 
844,706.  The  amount  of  the  share  capital  has  re- 
mained entirely  unaltered  through  all  the  years, 
standing  at  $38,000,0C0.  With  no  increase  in  stock, 
gross  earnings  since  1896-7  have  been  increased  from 
$13,117,111  to  $21,069,964,  an  improvement  of  60  per 
cent — and  this  without  any  material  addition  to 
length  of  road.     The  record  is  a  striking  one. 


DENVER    d   RIO    GRANDE'S  SHOWING   IN 
AN  UNFAVORABLE  YEAR. 

The  Denver  &  Rio  Grande  Railroad  Co.  had  very 
unfavorable  conditions  to  contend  against  in  the  year 
which  closed  on  June  30.  Everybody  is  familiar  with 
the  troubles  in  the  mining  regions  of  Colorado,  which 
for  months  proved  so  disturbing  in  that  State.  These 
troubles  extended  through  practically  the  whole  of 
the  last  three  quarters  of  the  year,  and  time  and  again 
it  became  necessary  to  call  upon  the  military  to  main- 
tain peace  and  order.  In  fact,  it  was  not  until  after 
the  close  of  the  year,  vz.,  on  July  26,  that  Governor 
Peabody,  in'withdrawlng  the  military  from  the  Cripple 
Creek  district,  was  able  to  state  that  for  the  first  time 
since  September  4  of  last  year  not  a  militiaman  was  on 
guard  in  any  part  of  the  State. 

Every  industry  in  the  State  was  adversely  affected. 
For  the  time  being  the  prosperity  of  the  whole  State 
was  arrested.  How  serious  the  results  were  is  illus- 
trated in  the  report  of  the  Denver  &  Rio  Grrande  now 
at  hand.  There  is  hardly  a  page  in  the  report  that 
does  not  afford  evidence  of  the  set  back  to  trade  and 
industry  occasioned  by  the  disturbances  mentioned. 
Total  gross  earnings  of  the  system  were  reduced  $858,- 
126  and  freight  revenues  fell  off  from  $12,281,492  in 
1902-3  to  $11,398,104  in  1903-4.  Moreover,  the 
monthly  figures  in  the  report  make  it  evident  that 
these  freight  revenues  began  to  decline  the 
moment  the  disturbances  assumed  serious  im- 
portance. In  September,  tonnage  and  revenue 
still  ran  above  the  same  month  in  the  previous 
year.  In  October  the  tonnage  was  larger  but 
the  revenue  less  than  in  the  same  month  of  1902. 
Thereafter  the  contraction  was  very  rapid,  the  com- 
parison of  tonnage  for  November  being  491,071  tons 
against  606,241  tons;  for  December,  403,479  tons 
against  604,866  tons;  for  January,  429,133  tons 
against  610,308  tone;  for  February,  436,001  tons 
against  616,431  tone;  for  March,  449,981  tons  against 
621,748  tone;  for  April,  465,969  tons  against  666,605 
tons;  for  May,  496,936  tons  against  566,456  tons,  and 
for  June,  6C0,818  tons  against  648,712  tons.  Thus  the 
adverse  effects  experienced  contiouud  to  the  end  of  the 
year.  It  was  not  alone  the  mineral  traffic  which  fell 
off,  but,  as  would  be  expected,  there  was  a  quite 
general  contraction  in  all  classes  of  freight. 

Very  naturally,  a  matter  of  such  importance  is 
treated  at  length  in  the  report,  and  it  is  gratlfjing  to 
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find  the  Ddn?er  &  R*.o  Grande  management  taking 
a  determined  stand  In  upholding  tl'e  public  author- 
Itiea  In  the  action  they  took  to  preaerve  peace 
and  order  and  maintain  the  supremacy  of  the  law. 
As  the  coiOlct  has  now  become  an  Issue  in  the 
politics  of  the  State,  considerations  of  policy  might 
have  dictated  a  different  course.  But  President 
JtSerj  does  not  speak  in  uncertain  or  equivocal 
tones.  Moreoyer,  in  discnasing  the  subject,  he 
manages  to  throw  a  great  deal  of  light  upon  it,  par- 
ticularly in  showing  how  deep-seated  have  been  the 
causes  leading  up  to  the  conflict.  After  stating  that 
the  shrinkage  in  freight  was  due  to  the  unsettled 
labor  conditioijs  in  the  coal-mlning  districts  and  in 
some  of  the  metalliferous  mining  camps  of  Colorado, 
he  points  out  that  for  a  number  of  years  the  restless 
and  threatening  attitude  of  certain  classes  of  labor 
has  adversely  affected  the  material  interests  of  Ool- 
oradc — retarding  the  development  of  the  State's  great 
natural  resources  and  impeding  the  free  investment  of 
capital  in  enterprises  of  various  kinds.  His  remarks 
are  worth  quoting,  and  will  serve  to  make  It  plain 
how  far  back  the  dlfBcnlties  extend.  Here  is  what  he 
has  to  say. 

Since  1894,  when  the  first  serious  disturbance  in 
Cripple  Creik  occurred,  the  turbulent  elements  in 
the  classes  of  labor  referred  to  have,  from  time  to 
time,  in  different  localities,  resorted  to  extremities; 
as  for  instance  in  1896,  in  Leadville,  when  property 
and  life  were  in  jeopardy  until  the  Governor  stationed 
State  troops  there  for  nearly  six  months  to  preserve 
order  and  enforce  obedience  to  the  laws.  In  1901 
serious  disturbances  occurred  in  the  Tellnride  Dis- 
trict, reached  by  the  Bto  Grande  Southern  Railroad, 
which  were  repeated  in  1902  and  1903  and  in  the 
early  months  of  1904.  State  troops  were  required  to 
protect  life  and  property  and  enforce  respect  for  the 
law.  Throughout  the  greater  portion  of  the  last  fiscal 
year  the  Cripple  Creek  District  was  in  a  condition  of 
disorder  and  lawlessness,  until  finally  the  Governor, 
in  the  performance  of  his  duty,  afforded  protection 
to  life  and  property  and  restored  order  by  the  use  of 
the  State  troops.  His  firm,  patriotic  and  commend 
able  course  resulted  in  the  gradual  resumption  of 
business  in  the  districts  referred  to  and  gave  to  law 
abiding  citizens  a  feeling  of  security  and  to  employers 
of  labor  an  opportunity  for  resuming  active  opera- 
tions. Simultaneously,  in  the  ooal-mlning  districts 
of  Utah,  where  serious  labor  disturbances  occurred, 
the  Governor  of  that  State  pursued  a  similar  firm  and 
patriotic  course,  aid  thus  enabled  the  great  coal-min- 
ing interests  of  the  State  to  return  to  their  former 
activity. 

It  is  well  to  have  th!s  clear  exposition  and  analysis 
of  the  situation  from  one  so  well , qualified  to  speak, 
because  of  his  being  on  the  ground  and  therefore 
entirely  familiar  with  the  facts.  After  what  Mr. 
Jeflery  says,  too,  every  one,  we  think,  will  be  inclined 
to  share  his  hope  and  belief  that  in  the  near  future 
the  mining  and  manufacturing  Interests  that  have 
been  so  adversely  affected  will  again  attain  a  state  ol 
prosperity  equal  to,  if  not  in  excess  of,  that  previously 
experienced,  and  that  this  will  be  followed  by  a  restora 
tion  of  freight  traffic  and  revenues  to  their  former  pro- 
portions. 

With  the  outlook  for  the  future  thus  greatly  im- 
proved, it  must  be  decidedly  encouraging  to  the 
shareholders  to.find  that,  notwithstanding  the  unfavor- 
able conditions  experienced  in  the  year  under  review, 
the  income  statement  for  the  twelve  months  is  yet 
very  satisfactory.  After  providing  for  all  charges 
against  income,  including  two  semiannual  dividends 
of  2i  per  cent  each  on  the  preferred  stock  of  the  com- 


pany, and  contributing  1120,000  to  the  renewal  fund, 
there  remained  a  surplus  from  the  year's  operations  of 
1234,413.  For  the  previous  fiscal  year  the  correspond- 
iDg  surplus  on  the  operations  of  the  twelve  months 
was  1622,561. 

The  report  explains  at  length  the  company's  policy 
with  respect  to  the  treatment  of  its  narrow-gauge 
equipment,  showing  how  the  book  value  of  the  old 
narrow  gauge  equipment  was  gradually  decreased,  the 
operation  having  been  begun  as  long  ago  as  1893. 
While  the  main  track  narrow  gauge  mileage  has  been 
considerably  reduced  in  recent  years,  there  are  certain 
portions  of  the  road  where  the  mileage  will  probably 
always  have  to  remain  narrow-gauge.  Accordingly, 
arrangements  were  made  in  1903  04  to  acquire  1,700 
narrow-gauge  freight  cars  of  modern  design  and  large 
capacity  to  take  the  place  of  the  old  and  unserviceable 
equipment  which  has  passed  out  of  existence.  An 
Equipment  Trust  was  created  covering  these  1,700 
narrow-gauge  cars,  and  also  12  standard- gauge  pa8< 
senger  coaches  and  500  standard -gauge  coal  cars. 
The  trust  covered  an  issue  of  11,500,000  4^  per  cent 
securities,  repayable  in  twenty  semi-annual  instal- 
ments, and  of  these  securities  $1,350,000  remained 
outstanding  June  30  1904.  In  addition  to  these 
equipment  bonds  1216,000  of  Denver  &  Bio  Grande 
improvement  mortgage  5  per  cent  bonds  were  issued 
to  provide  additional  facilities  for  the  I^orth  Fork 
branch  (43  miles),  which  w(af  taken  over  by  the  com- 
pany. Half  a  million  Rio  Grande  Western  consoli- 
dated mortgage  bonds  were  also  issued  to  raise  funds 
for  further  improving  the  Rio  Grande  Western  R  ill- 
way.  The  finances  of  the  company  are  in  their  usual 
good  shape. 


THE  CHESAPEAKE  <&  OHIO  REPORT. 

The  report;  of  the  Chesapeake  &  Ohio  Railway  shows 
that  the  company  has  recovered  from  the  effects  of 
the  strike  of  the  coal  miners  in  West  Virginia  and 
that  earnings  and  tonnage  have  resumed  the|r  on* 
ward  march.  In  the  previous  fiscal  year,  despite  the 
miners'  strike,  gross  earnings  had  recorded  an  increase, 
though  only  for  a  small  amount;  but  net  earnings 
were  considerably  reduced.  For  1903  04  there  is  a 
large  increase  in  both  gross  and  net — 12,585,923  in 
the  former  and  $855,455  in  the  latter. 

It  is  almost  superfluous  to  say  that  the  late  year's 
earnings,  gross  and  net  alike,  are  the  largest  ever 
made.  Bat  it  may  not  be  generally  known  how  ex- 
tensive the  growth  in  revenues  has  been  in  recent 
periods.  D  aring  the  last  decade  there  has  been  unin- 
terrupted growth  in  gross,  not  a  single  year  having 
failed  to  record  some  Increase,  either  large  or  small. 
Even  in  the  case  of  the  net  there  has  been  but  one 
year  that  has  not  disclosed  some  improvement,  viz., 
1902-3,  when  the  miners'  strike,  already  referred  to, 
prevailed.  Comparing  1904  with  1894,  gross  earn- 
ings have  risen  from  $9,044,108  to  $19,297,525  and 
net  earnings  from  $3,310,133  to  $6,514,335.  In  other 
words,  in  the  ten  years  gross  has  more  than  doubled 
and  net  nearly  doubled. 

We  have  stated  that,  as  compared  with  the  year  Im- 
mediately preceding,  gross  earnings  had  increased 
$2,585,923  and  net  $855,456.  Thus  there  was  an  aug- 
mentation of  $1,730,467  in  the  expenses.  It  is  a  sig- 
nificant fact  that  of  this  augmentation  of  nearly  H 
million  dollars,  only  $581,436  was  In  the  cost  of  con- 
ducting transportation,  while   the  maintenance  ex- 
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peiiBes  were  enlarged  In  the  sum  of  $1,109,146.  Tne 
conclusion  obviously  follows  that  the  company's  re- 
newed prosperity  was  availed  of  to  further  increase 
the  standard  and  condition  of  road  and  eqaipment. 

The  company  had  heavier  charges  to  meet  to  the 
extent  of  1309,447,  but  owing  to  its  enlarged  net 
Income  a  surplus  over  charges  on  the  operations  of  the 
twelve  months  remained  in  the  sum  of  $1,944,511, 
this  comparing  with  a  surplus  on  the  operations  of  the 
preceding  twelve  months  of  $1,419,604.  Oat  of  the 
$1,944,511  surplus,  $861,366  was  applied  in  extra- 
ordinary expenditures  for  Improvements  and  new 
equipment  (this  being  independent  of  the  large  out- 
lays on  maintenance  account)  and  $460,0^0  was 
applied  in  payments  on  account  of  the  principal  of  car 
trusts.  This  left  $633,145,  and  of  this  the  dividend 
of  1  per  cent  paid  on  the  stock  last  November  took 
$627,904. 

The  company's  traffic  consists  largely  of  coal  and 
other  low- class  freights;  much  of  the  tonnagd,  too, 
must  be  moved  in  competition  with  that  of  rival 
lines  traversing  contiguous  territory.  A  high  stand- 
ard of  efficiency,  therefore,  is  an  indispensable  pre- 
requisite to  successful  results.  This  has  long  been  recog- 
nized and  operations  conducted  accordingly.  The  road 
has  for|8ome  time  been  distinguished  for  its  large  train- 
load.  In  the  previous  year  the  average  load  was  decreased 
by  reason  of  the  disarrangement  of  traffic  movements 
by  the  miners'  strike;  but  in  1903-4  the  average  again 
moved  upward.  Counting  only  revenue  freight,  the 
train-load  aveiaged  508  tons  and  Including  company 
freight  it  averaged  538  tons.  As  showing  the  low 
rates  realized  on  the  freight  traffic,  it  may  be  noted 
that  the  rate  per  ton  per  mile  for  1903-4  on  the  whole 
freight  tonnage  was  but  4 '70  mills  per  ton  per  mile. 
The  rate  on  the  coal  tonnage,  even  after  some  slight 
improvement  the  late  year,  averaged  no  more  than 
3 '37  mills  per  ton  mile.  In  other  words,  it  was  neces- 
sary to  move  about  three  tons  of  coal  a  mile  to  earn  a 
single  cent. 

The  management  have  extensive  plana  under  way 
for  providing  new  branches  and  feeders,  and  these 
should  ensure  the  continued  development  of  the  traffic 
and  revenues  of  the  system.  They,  of  course,  also 
Involve  additions  to  debt  and  fixed  charges.  Daring 
the  year  covered  by  the  report,  the  funded  debt  was 
increased  by  the  sale  of  $3,239,000  general  mortgage 
4i  per  cent  bonds  (of  which,  however,  $316,000  went 
to  retire  Greenbrier  &  New  Eiver  5  per  cent  bonds), 
and  there  were  also  assumed  $2,000,000  Greenbrier 
Bailway  Go.  4  per  cent  bonds  in  the  acquirement  of 
that  property,  making  the  net  increase  in  funded  debt 
$5,023,000.  In  addition,  two  new  Issues  of  oar  trusts 
were  created,  aggregating  $3,000,000.  The  oompany 
also  made  a  temporary  loan  of  $4,000,000  for  two 
years  from  April  4  1904,  to  reimburse  it 
for  advances  to  the  Rig  Sandy  Railway  Co. 
and  to  meet  other  necessary  expenditures; 
$1,470,883  was  expended  on  the  Big  Sindy  RiUway 
during  the  year  and  $2,755,281  has  been  expended  on 
it  since  the  inauguration  of  the  work.  The  Big  Sandy 
Bailway  has  created  a  mortgage  for  $5,000,000  guar- 
anteed by  the  Chesapeake  &  Ohio,  of  which  $1,000,000 
will  be  reserved  for  future  extensions  and  Improve- 
ments. A  table  is  given  In  the  report  showing  the 
freight  car  equipment  for  each  of  the  last  fifteen  years, 
and  from  this  It  appears  that  the  number  of  revenue 
cars  In  service  since  1897  has  increased  from  13,269  to 
24,009  and  the  tonnage  capacity  from  340,965  tons  to 


855,770  tons.  We  cite  ihese  last  figures  simply  to 
Illustrate  that  everything  In  connection  with  the  road 
Is  on  a  greatly  enlarged  scale. 


ITEMS   ABOUT    BANKS.   BANKERS   AND    TRUST   GO'S, 

—The  public  sales  of  bank  stocks  this  week  aggregate  116 
shares,  of  which  88  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction.  The  transactions  in  trast  company 
stocks,  all  auction  sales,  reach  a  total  of  35  shares.  A  small 
lot  of  Hanover  National  Bank  stock  bronght  537— an  ad- 
vance of  26  points  over  the  price  paid  at  the  last  previous 
public  sale  in  April.  The  table  below,  given  in  our  usual 
form,  shows  the  actual  sales  of  New  York  City  bank  and 
tiust  company  stocks  made  during  the  week  at  auction  and 
at  the  Stock  Exchange.  Extensive  tables  showing  the  bid 
and  asked  quotations,  deposits,  surplus  &c. ,  of  banks  and 
trust  companies  in  all  important  cities  of  the  United  States 
are  published  monthly  in  the  Bank  and  Quotation 
Section,  the  September  issue  of  which  accompanies  to-day's 
Cheonicle,  Bid  and  asked  quotations  for  all  New  York 
City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be 
found  to-day  on  pages  888  and  889. 

Share*.        BAincs— ATeto  Tork.  Friee.  Latt  previous  taU, 

*10  City  Bank.  National 270  Aug.  1904—    265 

25  Commerce,  Nat.  Bank  of 217  Aug.  1904—    214ifl 

•76  Fourth  National  Bank 220  Aug.  1901—    220 

5  Hanover  National  Bank 537  Apr.  1904—    511 

Tbust  Companies— J*rew  York. 

20  U.  8.  Mortgage  A  Trust  Co 418ifl  July  1904—    410% 

5  United  States  Trust  Co 1439  Apr.  1904—  1460 

Thdst  Compamt— Broofciyn. 

10  People's  Trast  Co 300  Jane  1904—    345 

*  Sold  at  the  Stock  Exchange. 

—In  addition  to  Monday  (Labor  Day),  to-day  will  also  be 
observed  as  a  holiday  by  the  leading  Exchanges.  The  New 
York  Stock  Exchange  has  decided  to  remain  closed  torday, 
and  so  have  the  Philadelphia,  Boston  and  Pittsburgh  Stock 
Exchanges  and  the  New  York  Cotton  and  Coffee  Exchangee. 
The  New  York  Produce  Exchange  voted  to  keep  open 
to-day. 

—The  program  of  the  Trust  Company  Section  for  the 
coming  convention  of  the  American  Bankers'  Association 
has  reached  us  this  week.  The  session  will  occur  on  the 
18th  inst.,  and  will  be  held  in  the  Grand  Ballroom  of  the 
Waldorf-Astoria.    The  proceedings  will  be  as  follows: 

Address  of  Welcome  by  Mr.  George  W.  Young,  President  of  the 
Trust  Companies'  Association  of  the  State  of  New  York. 
Reply  by  Mr.  Breckinridge  Jones,  Chairman  of  the  Section. 
Report  of  the  Secretary  of  the  Section,  Mr.  James  R.  Branch . 
Report  of  the  Exeoatlve  Committee  by  the  Chairman .  Mr.  Clark 
Williams. 

Report  of  the  Committee  on  the  Classlfloation  of  Legal  Decisions  Bo- 
latlng  to  Safe  Deposit  Companies,  Duty  and  Liability  to  Box-holders 
and  a  Compilation  of  the  Rules  and  Forms  of  Typical  Companies. 

Address  on  "Conservatism"  by  Mr.  P.  H.  Fries,  President  of  the 
Wachovia  Loan  &  Trust  Company,  Winston-Salem,  N.  C. 

Address  on  "The  Protection  of  Trust  Companies  Acting  as  Transfer 
Agents  and  Beglstrars,"  by  Mr.  Jordan  J.  Rollins,  of  Rollins  &  Rol- 
lins, Attorneys,  New  York. 

Statement  of   the  General  Condition  of  Trust  Companies  of  the 
United  States  as  to  Cash  Reserve,  by  Mr.  Edward  T.  Perlne,  General 
Manager  and  Treasurer  of  the  Audit  Company  of  New  York. 
Diseuuions: 
The  Liability  Incurred  by  Trust  Copfipanles  by  Reason  of  Repra 

tentations  In  Offering  Secarlttes  to  the  Public. 
Trust  Company  Fallur«i.    Causes: 

Proper  Supervision  of  Trust  Companies  by  State  Officials. 
Trust  Companies'  Associations  in  Different  States.    Their  Paulble 

Relation  to  the  Section. 
How  Can  the  Public  Best  be  Taaght  the  Fanotlons  of  the  Trust 

Company. 
Relation  of  the  Legal  Profession  to  the  Trust  Company.    How 

Best  to  Secure  Cooperation. 
Dicconntlng  and  Commercial  Banking. 
Practicability  of  Trust  Companies  in  Small  Towns. 
Institutions  and  Practices  Within  the  Trast  Companies  In  the  In- 
terest of  Employees. 
Fees  Charged  for  Different  Services. 

Consideration  of  the  Recommendations  of  the  Bxecntlve  Com- 
mittee. 

Nomination  and  Election  of  Oflloers. 

Nomination  and  Election  of  Members  of  the  Exeontlvp  CommlttM. 

Suggestion  of  Members  as  to  the  Work  of  the  Section. 

Through  the  courtesy  of  a  number  of  New  York  tru^t 
companies,  members  of  the  Section,  a  luncheon  will  be 
served  to  the  delegates  immediately  after  the  adjoamment 
of  the  meeting  in  the  Orand  Ballroom  of  the  hotel. 


882 


THE  CHRONICLE. 


[Vol.  Lxxix. 


— Tfae  program  of  the  Savings  Bank  Section  for  the  coming 
Convention  of  the  American  Bankers'  Aseoolation  has  also 
been  announced.  The  meeting  of  the  Section  Is  to  be  held 
In  the  Myrtle  Room  of  the  Waldorf- Astoria  on  the  18th 
Inst.,  the  day  preceding  the  opening  of  the  general  convention. 
The  program,  in  fnll,  Is  as  follows: 

Address  by  Obalrman. 

Rei>ort  of  Chairman  of  Exeoattve  Oommlttee. 

Secretary's  report. 

Beport  of  Committee  on  Uniform  Laws. 

ReadlDK  of  papers. 

"Postal  Savings  Banks,"  by  Hon.  Willis  8.  Polne,  ex-Saperladendent 
of  Banks  of  the  Btate  of  New  York. 

"Pnblloity  for  Savings  Banks,"  by  P.  Le  Boy  H irwood,  Treasurer 
Mariners'  Savings  Bank,  New  London,  Conn. 

"The  Law  of  Trust  Aooonnts,"  by  Thomas  B.  Paton,  editor  "Bank- 
ing Law  Jonmal,"  New  York. 

"Savings  Banks  for  Texas,"  by  B.  H.  Wester,  President  Wester 
Savings  A  Trust  Co.,  San  Antonio,  Texas. 

"Real  Estate  Loans  and  Appraisals,"  by  John  Worthington,  of  the 
Chicago  Savings  Bank,  Chicago. 

"The  Card  Ledger  in  Saving  Banks,"  by  J.  A.  Langstroth,  Account- 
ant  of  the  San  Francisco  Savings  Union,  San  Francisco,  Oal. 

Nominations. 

Address  by  new  Chairman. 

— The  Eastern  Trust  Company  of  this  city  this  week  de- 
clared a  dividend  in  liqaidatlon  (payable  on  the  let  lost.)  of 
83  per  cent  on  the  ontstanding  capital  stock  of  $1,000,000.  The 
dividend  is  made  ont  of  the  sarplas,  and  fattier  distribn- 
tions  will  oocar  in  dne  course.  It  is  stated  that  with  a 
trifling  exception  (for  which  the  neglect  of  creditors  to  close 
accounts  is  responsible)  all  liabilities  have  been  discharged. 
As  is  known  the  voluntary  liquidation  of  the  company  was 
authorized  by  the  stockholders  on  July  25. 

— Appropriate  resolutions  were  adopted  on  the  26th  ult.  by 
the  directors  of  the  Citiz  'ns'  Central  National  Bank  of  this 
city  upon  the  recent  death  of  Mr.  Pearson  Halstead,  for  a 
long  time  connected  with  the  bank  in  the  capacity  of  director. 

— Mr.  Charles  S.  Tuckerman,  well  known  in  Boston 
financial  circles,  died  suddenly  of  apoplexy  last  Saturday  at 
his  summer  home  in  Ipswich.  Mr.  Tuckerman  had  for  some 
time  been  connected  with  the  Old  Colony  Trust  Company, 
and  was  one  of  its  Vice-Presidents  at  the  time  of  his  death. 
He  was  born  in  Salem  about  fifty-three  years  ago. 

— Section  7  of  the  "Act  Relative  to  the  Incorporation  and 
to  the  Reserve  Fands  of  Trust  Companies"  in  Massachusetts, 
which  went  into  effect  as  regards  new  institutions  imme- 
diately after  the  passage  of  the  Act  in  May  last,  became 
operative  as  to  existing  companies  on  Wednesday,  the .  Ist 
inst.    We  quote  the  Section  below  : 

Section  7.  Every  trast  company  doing  business  within  the  Com 
monwealtb  shall  at  all  times  have  on  hand  as  a  reserve  an  amount 
equal  to  at  least  fifteen  per  cent  of  the  aggregate  amount  of  its  de- 
posits which  are  snbj  -ct  to  withdrawal  upon  demand  or  within  ten 
days.  Not  less  than  one-third  of  such  reserve  shall  consist  of  lawful 
money  of  the  United  States  and  not  less  than  one-half  of  the  remainder 
of  such  reserve  may  consist  of  balances,  payable  on  demand,  due 
from  any  national  banking  association  doing  business  In  this  Com- 
monwealth or  In  the  City  of  New  York,  and  the  balance  of  said  re- 
mainder may  consist  of  bonds  of  the  United  States  or  of  this  Common- 
wealth, computed  at  their  par  value,  which  are  the  absolute  property 
of  such  corporation. 

— Under  date  of  August  24,  Mr.  Robert  McAfee,  Commis- 
sioner of  Banking  in  Pennsylvania,  addressed  a  circular  to 
the  trust  companies  within  that  State,  calling  attention  to  a 
violation  of  the  law  in  the  matter  of  discoucting  paper  by 
Institutions  of  that  character.  The  circular  reads  in  part  as 
follows: 

Habbubdeg.  Ang.  3«  1904.— To  the  Officers  and  Directors  of  the 
Trust  Companies  of  Pennsylvania: 

Qbntlkhbm— It  appears  from  the  reports  of  the  examiners  of  the 
department  that  some  of  the  trust  companies  are  not  complying  with 
the  laws  of  the  State,  under  which  they  derive  their  powers,  In  that 
they  discount  commercial  paper. 

The  Act  of  May  9  1889,  being  a  supplement  to  the  General  Corpora, 
tlon  Act  of  April  29  1874,  contains  the  following:  "To  receive  and 
hold  on  deposit  and  in  trust  and  as  security,  estate,  real  and  personal> 
including  the  notes,  bonds,  obligations  of  States,  Individuals,  oompa. 
nlea  and  corporations,  and  the  same  to  purchase,  collect,  adjast  and 
settle,  sell  and  dispose  of  in  any  manner,  without  proceeding  Inlaw  or 
equity,  and  for  such  price  and  on  such  terms  as  may  be  agreed  on  be. 
tween  them  and  parties  contracting  with  them;  provided,  that  nothing 
herein  contained  shall  authorize  said  companies  to  engage  In  the 
business  of  banking." 

Section  11  of  Article  16  of  the  Constitution  of  Pennsylvania  provides 
that  "No  corporate  body  to  poseesB  banking  and  discounting  privileges' 
shall  be  created  or  organized,  in  pursuance  of  any  law,  without  three 
months  previous  public  notice,  at  the  place  of  the  Intended  looatlon. 


of  the  Intention  to  apply  for  such  privileges,  in  each  manner  aa  shall 
be  prescribed  by  law;  nor  shall  a  charter  for  such  privilege  be  granted 
for  a  longer  perloa  than  twenty  years." 

Trust  companies.  In  their  application  for  a  charter,  are  required  to 
publish  the  same  but  twenty -one  days,  and  the  llle  of  the  same  may  be 
perpetual  unlens  otherwise  stated  therein. 

It  Is  apparent,  therefore,  that  suoh  corporations  cannot  exercise  dis- 
counting privileges.  They  are  prohibited  from  so  doing  by  the  Con- 
stltvtlonof  the  State  as  well  as  bytbe  Aotof  1874,andlu  supplements, 
and  the  Commissioner  of  Banking  calls  your  attention  thereto  In  order 
that  the  law  shall  be  compiled  with,  and  that  disco  anting  paper  shall 
be  discontinued. 

The  circular  has  called  forth  considerable  comment,  but  it 
is  generally  in^terpreted  to  mean  that  while  the  "discount- 
ing" of  comm'^rcial  paper  by  trust  companies  is  prohibited, 
the  "buying"  of  euoh  paper  is  not  in  conflict  with  the  law. 

—Mr.  James  B.  E'saman  was  on  Thursday  of  last  week 
elected  President  of  the  Equitable  Trust  Company  of  Pitts- 
burgh. Mr.  Elsaman  succeeds  Mr.  Theophilns  SprouU,  who 
resigned  May  1.  A  vacancy  in  the  board  of  direct  Drs,  due  to 
the  death  of  Mr.  George  A.  Cbalfant,  ha?  been  filled  by  the 
election  as  a  member  of  his  son,  Mr.  C.  C.  Chalfant. 

— One  of  the  chief  events  of  last  waek'd  convention  of  the 
Ohio  Bankers'  Association  was  the  adoption  of  a  resolution 
urging  a  revision  of  the  statutes  relating  to  banking  in  that 
State.  It  is  contended  that  the  recently  enacted  Banking 
Law  does  not  meet  the  reqairemente.  The  new  President  of 
the  association  for  the  ensuing  year  is  Mr.  Charles  A.  Hinsch, 
President  of  the  Fifth  National  Bank  of  Cincinnati.  The 
other  officers  are:  Vice-President,  T.  C.  Stevens,  Cashier  of 
the  Merchants'  National  Bank  of  Toledo;  Secretary  (re- 
elected), S,  B.  Rinkin,  Cashier  of  the  Bank  of  Soith  Charles- 
ton at  South  Charleston;  Treasurer  (reelected),  H.nry  C. 
Herbig,  Cashier  of  the  Commercial  National  Bank  of 
Coshocton. 

— The  Prairie  National  Bank  of  Chicago  on  September  Ist 
opened  for  business  in  one  of  the  most  attractive  banking 
rooms  on  La  Salle  Street,  on  the  ground  fl  )ot  of  the  National 
Life  Insurance  Building.  This  institution  is  the  outgrowth 
of  the  old  and  successful  Prairie  State  Bank,  situated  on  the 
Westside  of  the  city.  The  Prairie  National  will  have  the 
same  President  and  Vice-President  as  the  Prairie  State,  viz,, 
George  Van  Zandt  as  President  and  Otiorge  WoDdland  as 
Viqe- President,  both  of  whom  came  to  Chicago  in  the 
seventies,  and  have  for  many  years  been  officially  connected 
with  the  Prairie  State  Bank.  The  Cashier  of  the  ne^  bank, 
Mr.  Wm.  B.  Conklin,  also  long  servei  as  Auditor  and  credit 
man  of  the  Westside  institution.  Prior  to  that  Mr.  Conklin 
was  for  seven  years  Cashier  of  the  First  National  Bank  of 
North  Platte,  Neb.  One-half  of  the  stock  of  the  Prairie 
National  is  owned  and  controlled  by  the  Otis-Stevens  group 
of  capitalists,  who  have  large  holdings  In  the  Western  Trust 
&  S  ivings,  Chicago  Savings,  and  othsr  local  banks.  The 
Prairie  National  starts  with  a  paid  capital  of  |350,000  ani  a 
surplus  of  $50,009,  which  will  be  increased  as  soon  as  busi- 
ness demands  it. 

—Notification  has  been  received  by  Chicago  bank  officials 
from  J.  S.  McCuUongh,  State  Auditor  of  Illinois,  that  he  and 
his  legal  advisers  are  of  the  opinio  a  that  the  State  banking 
law  will  not  permit  the  opening  and  operation  of  branch 
banks  by  instltu'ions  with  S  :ate  charters.  According  to  one 
of  the  Chicago  papers,  Auditor  McCuUough  takes  the  stand 
that  the  State  banking  law,  while  without  specific  declara< 
tions  on  the  subject,  is  as  much  opposed  to  the  branch  bank- 
ing plan  as  the  National  Banking  Law. 

With  the  above  announcement  comes  th^  statement  that 
the  Northern  Trust  Company  of  Chicago,  which  had  contem- 
plated the  establishment  of  a  branch  bank,  has  for  the  time 
being  at  least  stopped  all  active  steps  in  that  direction. 

—It  is  expected  that  the  City  National  Bank  of  Sioux  City, 
Iowa,  approved  by  the  Comptroller  July  25,  will  succeed  the 
Pdople's  Savings  Bank  of  Sioux  City  about  the  15th  inst. 
The  latter  began  business  a  little  over  three  years  ago— May 
11  1901. 

—With  the  filing  of  the  report  of  the  receiver  of  the  First 
National  Bank  of  Qrinnell,  Ijwa,  the  Comptroller  authorizes 
the  statement  that,  owing  to  the  large  amount  of  forged  paper 
among  the  assets,  an  assessment  of  100  per  cent  on  the  stock- 
holders is  necessary,  and  has  been  made.  The  bank  suspended 
in  Jnly  and  had  a  capital  of  |100,000. 

— The  second  annual  convention  of  the  American  Institute 
of  Bank  Clerks  occurred  in  St.  Louis  on  the  85th,  26th  and 
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■27th  ult.  The  business  portion  of  the  extensive  and  more 
than  ordinarily  interesting  program  was  pubUshed  in  its  en- 
tirety in  our  issue  of  August  20.  It  was  interspersed  with 
many  social  features,  and  the  oocasion  proved  to  be  both  in- 
struotiveand  enjoyable.  Officers  were  elected  as  follows: 
Permanent  Chairman  of  the  Committee  of  Arrangements, 
Alfred  M.  Barrett,  of  the  Alexander  Hamilton  Chapter  of 
New  York;  Vice-Chairman,  E,  W.  Fink,  St.  Paul;  Secretary, 
George  E,  Allen,  New  York,  and  Treasurer,  Fred.  A.  Cran- 
dall,  Chicago. 

—A  resolution  to  cash  all  American  Bankers'  Association 
money  orders  at  par  was  unanimously  adopted  by  the  Macon 
Clearing -House  Association  at  a  meeting  on  Wednesday. 

—The  distribution  of  a  second  dividend  to  the  creditors  of 
the  First  National  Bank  of  Macon,  Ga.,  began  on  Monday  of 
this  week.  In  the  present  instance  the  amount  is  for  35  per 
cent.  This,  with  the  40  per  cent  paid  about  the  middle  of 
July,  makes  an  aggregate  of  65  per  cent  which  the  creditors 
have  received  since  the  bank's  failure  on  May  16.  In  an- 
nouncing the  second  payment,  Receiver  N.  J.  Butler  states 
that  dividends  from  now  on  will  be  smaller  and  at  longer  in- 
tervals. 

—Mr.  Gordon  Jones,  President  of  the  Denver  Stock  Yards 
Bank,  of  Denver,  Colo.,  is  one  of  the  principals  in  the 
formation  of  the  United  States  National  Bank  of  Denver, 
whose  organization  was  approved  at  Washington  on  Augost 
27.    The  new  bank  is  to  have  a  capital  of  $200,000  or  over. 

—The  usual  pamphlet  copy  containing  the  proceedings  of 
the  latest  annual  convention  of  the  Washington  State 
Bankers'  Association  has  made  its  appearance.  The  present 
report  covers  the  meeting  held  at  Walla  Walla  on  June  16, 
17  and  18,  which  was  referred  to  in  these  columns  on  June  25. 
It  is  issued  in  neat  and  attractive  form. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Cana- 
dian Banks  for  the  month  of  August,  1904,  show  an  increase 
over  the  same  month  of  1903  of  8-3  per  cent.  For  the 
eight  months  of  1904  there  is  a  loss  from  the  like  period  of 
1903  of  4-8  per  cent. 


August. 

Eight  Months. 

Olearinga  at— 

1904. 

1903. 

In.  or 

1904. 

1903. 

In.  or 
Dec. 

Montreal 

Toronto 

89.048.975 
64,112,439 
2.1,628,441 
8,472,066 
G,665,8<7 
7.138,07.t 
6,-- 68, 178 
4,579,89r 
4,897.971 
3,H44,9«7 
3,717,406 

85,9S9,165 
58.551  248 
17,034,8^2 
8,434,721 
8,9x3.657 
7,820,011 
6,796,666 
4,661.728 
4.652,286 
8.398,873 
2,718,901 

% 

+3-6 
+9-J 

+3«-7 
+0-5 
-Hi-5 
-9-6 

+15-0 
-1-5 

I+5-? 

+131 
+0i 

$ 

651,^25,5T7 
615,030,653 
173,31N,0»7 
6",'^69,.^90 
68,351,68.; 
50,77(1,074 
47,0i4,8!7 
H7,34.1,087 
32.777.423 
2M.121.7«2 
2I.S96.X6b 

$ 

742,796,797 
546,514,777 
144,514,866 
eu,"  25,941 
68,381,809 
62,194.154 
41,060,206 
34,(130,630 
.SI,  12 1,270 
2H,.S97.327 
18,830,266 

% 
-li!-4 
+5'8 

V  Innipeg 

Hallfai. 

+19-9 

— 4-a 

Ottawa 

— 0-(i4 

Qaebec 

—2-7 

Vancouver 

Hamilton 

St.  John 

+14-6 
-4.9-7 
-|-6"8 

Ijondon...  

Victoria 

4-2-6 
+13-6 

Total  Canada. 

234,670,741 

207,502,398 

+8-3 

1,684,267,888 

1,768,696,648 

-4-8 

The  clearings  for  the  week  endinglAug.  27  make  a  favorable 
comparison  with  the  same  week  of  1903,  the  increase  in  the 
aggregate  having  been  4*2  per  cent. 


Week  ending)  August  37. 

OUarinti  atr- 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

Montreal 

t 

18.961,938 

18,426,3^4 

4,747,801 

1,647.848 

8,159,ftb9 

1.437,8>-3 

l,596.60w 

1,002,435 

088.09:1 

761,576 

566.122 

18,397,050 

12,608,1.76 

4.121,276 

2,a4',»36 

1,»21,3"6 

1,61<<,245 

1,319.734 

1,"S!7,851 

1.0I«.H44 

647.735 

619,711 

% 

+15  2 
— W6-5 

-flv'^ 
-4-8 

-)-aio 

-/-5 

-7-6 

+16-1 

+9'0 

$ 

22,9»2,081 

16.286,440 

3,111,069 

1,664,604 

1,499,946 

1,318,291 

970,43H 

6H4,140 

709,868 

646,412 

487,600 

t 

14,f«67,386 

Toronto 

11,272,H«» 

Winnipeg 

2,1-4,612 

Halifax  

2,200,un0 

Ottawa. 

Qaebao 

1,644.54a 

9>i9.WX6 

Hamilton. 

e6-,079 

St.  .John..... .\ 

739.951 

Ix>ndon  

victoria 

492,623 

ToUl  Canada 

47,236,578 

46,836,188 

+  4-2 

49,820,374 

84,700.007 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
osually  api>ears  on  the  first  page  of  the  Chboniole,  but  on  ac. 
count  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1908,  there  is  an  increase  in  the 
aggregate  of  18'4  per  cent.  So  far  as  the  Individual  cities  are 
concerned,  New  York  exhibits  a  gHin  of  19*5  percent,  Phila- 
delphia 2*0  per  cent,  Baltimore  10  2  per  cent,  Chicago  14'3 
per  cent  and  New  Orleans  800  per  cent.  Boston  records  a 
loss  of  5-7  per  cent  and  St.  Louis  2'1  per  cent, 


Clearings— Retwmt  bv  Telegraph. 
Week  Ending  September  3. 


Kew  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls 

Naw  Orleans    

Seven  cities,  6  &Aji . 
Other  cities,  6  days 


Total  all  cities.  5  day*. . . . 
All  cities,  1  day 

Total  all  cities  for  wetic. 


1004. 


$066,166,686 
84,650,CC9 
86,078,819 
18,551,179 
159.892.401 
43.268.7C7 
10.632,t28 


$1,360,227,729 
263,937,418 


$1,638,165,147 
336,i  89,061 


$1,960,445,108 


IOCS. 


$808,564,580 
89,802,228 
84,372,4  ;:iO 
16,841,277 
139,932,064 
44,197,684 
8,180,856 


$1,191,881,119 
250,013,263 


$1,441,904,382 
295,90-, 938 


$1,787,903,320 


P.O»nt 


-H9-6 
-5-7 
-»-2-0 

-1-10-2 

-fl4-3 
—2-1 

+30"0 


-t-14-9 
-f5« 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  YorK  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1904  and  1903  are  given  below. 


0§atrivtAon. 


Stock  I  |^i*_ 

SB.  bonds.'.' 
■^OT't  bonds 
State  bonds 
Bank  stocks 

Total.... 
Glrain.  bnsh. 

Total  valae. 


$695':857:i;!»«50797.305 


Eight  Months,  1004. 


Par  Value 
or  Quantity 


Actual 
Value. 


1485,653.400 

$bl%6hO 

$4.9141,600 

$155,800 


$858,517,043 

f570,25-< 

$4,612,177 

$1  044,710 


$7  395,475,955  $4516442. 393 
420,029,7001    b91,;j83,110 


'$4906826.603 


Aver'ge 
Price. 

69-7 

88-S 
110-3 

90** 
229-2 


Par  Value 
or  Quantity/ 


61-1 

03^0. 


Eight  Months,  1903. 


Actual 
Value, 


Aver'$* 
Pries. 


111.450.633  B  lan  EflQ  701 


10434269100 
$461,204,600 
$-':0,160 
$362,fl('0 
$434,050 


10887130500 
383,153,400 


1400,486,680 

$1,002  302 

$120,078 

$I,428.0iJ0 

8,570,607,710 
288,96e,74S 


8.!-59.577.467 


76*3 

88-8 
11.V2 

33-1 
329'3 

.8-7 
76  7-180 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

SAI.BS  OF  HTOOKB  AT  NEW  YORK  STOCK  BXOHAMQB. 


Month. 


Jan 
Feb  . 
March 

Istqr. 

April... 
May... 
Jane.. 

2dqr. 

3  mos.. 

July.... 
Angnst 


12,262.624 

8,767.268 
11.440,066 


1904. 


Nwnhtr 
of  Shares. 


83  400.8.39 

8,805.529 
6  200,110 

4,072,804 


18,468,443 


£0,960,283 

12,462,394 
12,474,780 


Valuei. 


Par. 


$ 

1,159,681,076 

798,170,060 

1,053,978,930 


3,006,740,875 

778,667,250 
600.728.000 
465,355,700 


Actual. 


Number 
of  Shares- 


1,738,734,960 


4,746.476.826 

1,187,670,700 
1,070,701,960 


666,948,026 
eOO,002,41V 
654,003,461 

1,820,950,806 

439,360,481 

887,964,816 
250,000,002 

977,855,20(< 


16,001 ,82i 
10,928,017 
15,095,806 


2,798,816,106 

698,586,38(1 
658.946.861 


1008. 


42.018.646 

12,203,0e»- 
12,467,688 
16.896,741 


40.167,887 


83,175.98» 

14,908,768 
14,370.948 


Values. 


Par. 


1.616,264,960 
1.045,847,226 
1,424,484,400 


3,985,608,576 

1,150,685,100 
1,166,307,000 
1,400,689,136 


8.717,582.185 


7,703.178,700 

1,379,487,900 
1,851,658.500 


Actual. 

$ 

1,804,668,814 

836,098,760 

1,182,487,694 

8,172,154,677 

900,041,217 

001,487,684 

1,169,633,608 

8,971,062,439 


6,143,817,116 

1,018,041,179 
1,006,411,400 


The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTHLT  OLBABINGB. 


Month. 


January.  . 
rabmary 
Uareh 

1st  qnar. 

iprll 

May 

Jnne. 

8dqaar... 

6  months. 

July 

AoffUSt. 


Clearings, Total  All. 


1004. 

"   $      ' 

12,;  62.474  004 
7,713.b89.78f 
8.388,106,307 

85,68S.470,0»0 

8.800,188,024 
8,816,017.282 
8,068,423,30^ 

34,688,658,511 


60,117,028,610 


1003. 


11,088,032,021 
8,468,707,464 
9,888,278,076 


20,139,087,661 

e,581,868,83ti 
0,118,634.323 
0,422.181,90S 


38.122,685,061 


57,263,868,622 


P.Ot. 


-14  0 

-80 

-18  5 


—12  4 

-18-3 
-0-9 
-14-5 


-126 


-126 


Clearings  Out«<d«  New  TorJt. 


1004. 
$ 

8,744,047.885 
3,384,084  786 
3,579.103,31'! 


10,608.186.988 

8.618.645,83n 
3,873,116,685 
3,487,934,636 


10,379,508,959 


20,087,782,94'; 


8,680,311,721    0,767,846,863    -08   8,468  951.463    3,790,071,937    -8-6 
8.008  06S.912    7.P21.228.128    +1-1    R.862.4P9.041    3  256.684.317     -|-8  6 


1903. 


3,002,861,668 
3,227,496,463 
3,678,067,741 


10,708,425,762 

3,687,607,858 
3,643,605,187 
3,676,696,617 


10,866,808,618 


ai,E6&,284,884 


P.Ot, 

-4-0 

-1-1-8 
-hO-03 

-1-0 

-83 
-48 
—6-1 

-4-S 


-8  7 


Tne  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLBAKIMOS  AT  LBADIHQ  0ITIE8. 


(OOCOOOf 

omitted, ) 

«ew  York... 

>3hloago 

SoBton 

PUllftdelphU 

St.LoalB 

Pittsburgh.. 
9»n  Fran'oo. 
Ulnolnnatl... 
Baltimore... 
Kansas  City. 
Cleveland.. . 
few  Orleans 
MinneapollB. 
LoalRvllle... 

Detroit 

Mllwaakee.. 
Providence.. 
Omaha...... 

Boflalo 

St.  Panl 

Indianapolis 

Denver . 

Richmond.. 
Memphis.... 

'Seattle 

dartford 

8.  Lake  City 


1904. 


1,655 

4,665 

718 

666 

487 

4b  8 

408 

446 

216 

200 

168 

185 

130 

124 

105 

89 

87 

87 

104 

98 

58 

64 

51 

46 

69 

49 

.    46 

89 

47 

45 

33 

81 

24 

26 

30 

29 

29 

22 

25 

24 

27 

25 

18 

20 

17 

15 

IS 

10 

19 

17 

10 

10 

12 

11 

August.  — 

1903.    1902. 


6,817 

641 

497 

433 

177 

168 

108 

82 

98 

86 

65 

41 

49 

86 

48 

28 

25 

38 

26 

23 

80 

18 

16 

8 

17 

10 

16 


1901. 

S 

4,930 

618 

647 

449 

175 

142 

103 

74 

86 

80 

62 

85 

48 

35 

56 

26 

26 

27 

25 

19 

17 

19 

14 

9 

13 

10 

14 


/ Jan,  1  lo  August 

1904,     1903.    1902. 


38,979 

5.778 

4,258 

3,593 

1.791 

1,318 

980 

814 

705 

689 

454 

626 

457 

367 

839 

259 

225 

266 

312 

195 

206 

142 

154 

157 

137 

93 

96 


46,340 

5.790 

4,540 

3,975 

1,632 

l,«6l 

989 

787 

779 

673 

548 

497 

427 

359 

347 

251 

235 

281 

209 

199 

214 

152 

137 

123 

182 

95 

90 


49,821 

5,544 

4.606 

3,852 

1,690 

1,430 

868 

710 

799 

625 

496 

424 

412 

332 

354 

228 

332 

287 

194 

182 

172 

160 

143 

100 

116 

95 

114 


31. . 

1901. 

S 

55,746 

6,016 

4,888 

3,673 

1,463 

1,406 

752 

658 

815 

590 

469 

371 

837 

809 

363 

209 

229 

216 

198 

160 

129 

160 

185 

97 

86 

91 

lie 


Total 7,595    7,585    8,574    7.659  63.285  71.448  73.418  78.660 

Other  Cities..        418        386        370        819    3.500    8,504    8,12,1    2,641 


Total  all...    8,008    7,921     8,044    7,978  66,786  74.952  78,556  81,801 
OutalaeH.Y.    8,863    8,a5b    8.127    8,048  27,806  28,012  27.215  26,865 
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[From  our  own  corresiM)  idenU] 

London,  Saturday,  Aug.  20, 1904. 

How  very  mnoh  the  Stock  Exobaoge  and  the  financial  world 
sre  regulated  by  opinion,  as  i?,  indeed,  true  of  nearly  every 
other  sphere  of  hnman  activity,  has  been  markedly  illua- 
trated  this  week  by  the  change  which  ha^  taken  place  both 
in  the  money  and  etock  markete.  To  one  sense  it  may  be  said 
with  perfect  truth  that  no  important  alteration  has  occurred 
in  the  situation  during  the  past  week.  The  war  in  the  Far 
East  continnes,  the  long-expected  fall  of  Port  Arthur  has  not 
occurred,  money  has  undoubtedly  come  in  to  a  considerable 
extent  from  internal  circulation,  and  we  have  received  some 
gold  from  abroad,  but  not  anything  like  the  proportion 
which  we  expected  in  the  early  part  of  this  year.  la  what, 
therefore,  consists  the  change?  Here  in  London  we  all 
are  conscions  of  it.  It  oonsiats  merely  in  a  change  in  the 
attitude  of  men's  minds  towards  what  is  going  on  around  us. 

Last  week  markets  were  depressed  and  every  one  argued 
they  would  continue  depressed.  Money  was  dear,  and  every 
one  argued  it  would  be  dearer,  The  war  between  Japan  and 
Russia  continued  to  drag  on,  and  people  argued  that  it  would 
drag  on  indefinitely.  Above  all,  the  incidents  in  the  Red 
Sea  in  connection  with  the  Russian  Volunteer  Fleet  afforded 
evidence  for  the  pessimist  to  point  his  gloomy  moral.  The 
practical  settlement  of  the  Red  Sea  question  and  the  dash 
for  liberty  made  by  the  remnant  of  the  Port  Arthur  squad- 
ron are  the  concrete  faots  upon  which  the  change  of  opinion 
is  based.  That  Port  Arthur  could  not  hold  out  much  longer 
has  been  generally  believed  for  some  time.  But  the  fact  that 
the  Russian  squadron  in  the  harbor  thought  it  necessary  to 
get  out  as  soon  as  possible,  even  at  the  risk  of  having  to  face 
the  Japanese  fleet,  has  convicced  every  one  in  Europe,  as 
well,  no  doubt,  as  on  your  side,  that  the  fall  of  the  fortress  is 
very  near  at  hand. 

Whether  its  fall  will  bring  the  war  to  an  end,  or  even 
appreciably  nearer  an  end,  remains  to  be  seen.  But  from  the 
attitude  adopted  by  the  European  bourses,  it  would  look  as  if 
its  fall  would  be  hailed  by  the  great  international  money 
markets  as  a  harbinger  of  approaching  peace. 

Rates  in  our  money  market  have  fallen  considerably  this 
week.  This  is  partly  due  to  the  return  of  gold  from  the 
provinces  to  London,  partly  to  the  arrival  of  foreign  gold, 
which  is  being  secured  by  the  Bank  of  Eagland,  but  mainly 
to  the  change  of  opinion  referred  to.  For  some  time  past 
now  there  has  been  a  considerable  measure  of  uneasiness  felt 
in  the  London  market.  The  revelations  in  connection  with 
the  International  Bank  of  London,  not  a  very  important  in- 
stitution taken  by  itself,  nevertheless  being  connected  as  it 
was  with  some  of  the  best-known  names  in  the  city,  made 
a  distinctly  bad  impression,  It  was  argued  that  if  men 
of  the  standing  of  the  directors  of  the  International  Bank 
of  London  could  not  keep  a  better  check  on  the  sperations  of 
their  subordinates  than  they  have  succeeded  in  doing,  what 
assurance  was  there  that  the  trouble  might  not  extend  much 
further?  lb  is  now  seen  that  the  diffioulties  have  been  local- 
ized, and  the  anxiety  caused  when  the  matter  first  became 
public  has  gradually  spent  Itself. 

While  these  political  and  financial  uncertainties  lasted,  the 
great  banking  and  financial  houses  here  were  naturally  disin- 
clined to  lend  money.  With  tfco  passing  away  of  these  fears 
the  banker  sees  no  reason  for  this  abnormal  caution,  and 
consequently  Lombard  Street,  like  the  rest  of  us,  being 
anxious  to  employ  its  resources  to  the  best  of  its  ability,  is 
once  more  trying  to  turn  an  honest  penny  when  occasion 
arises.  So  far  there  has  been  no  keen  competition  for  bills, 
especially  long-dated  paper.  But  day-to-day  money  has  been 
very  cheap  and  the  borrower  in  any  sort  of  good  credit  has 
bad  no  difficulty  in  getting  very  considerable  sums.  It  \8 
hoped  and  believed,  however,  that  this  fall  in  rates  will  not 
be  allowed  to  go  further.  Already  the  comparative  ease  of 
money  in  London  has  brought  Austrian  buyers  of  gold  once 
more  into  the  London  market.  Unless  we  are  prepared  for 
more  or  lees  of  a  squeeze  in  the  approaching  autumn,  it  is  of 
the  utmost  importance  that  gold  arriving  in  London  should 
be  secured  by  the  Bank  of  Eagland.  If  rates  are  allowed  to 
fall  further,  the  gold  will  be  withdrawn  on  foreign  account. 
And  if  thiB  happens  there  can  be  no  reasonable  doubt  that 
the  London  money  market  would  have  to  pay  for  it  later  on. 


It  is  something  of  an  old  story  now  to  go  into  the  currency 
policy  decided  upon  by  the  Indian  Government  ten  yeara  ago, 
and  pursued  ever  since.    It  is  not  our  province  nor  our  desire 
to  write  history.     But  the  policy  remains   in  force,  and  we 
have  had  this  week  an  iUustration  of  how  it  works  to  the 
detriment  of  Anglo-Indian  finance  and  trade.     For  some  time 
past  we  have  been  importing  food  and  raw  materials  upon  an 
Immense  scale  from  India.    Owing  to  the  state  of  the  cotton 
market,  we  have  very  little  Manchester  goods  to  ship  to  ths 
East;  that  is  to  say  at  prices  at  which  they  could  be  disposed 
of.    Consequently  there  has  been  a  very  keen  demand  for  the 
means  of  remitting  money  from   London  to  the  principal 
financial  centres  in  India.    A  fortnight  ago  the  India  Coun- 
cil decided  to  increase  the  amount  of  drafts  it  offers  each 
week  to  60  lacs.    This  was  hailed  with  the  utmost  satisfaotioa 
by  the  exchange  banks,  as  their  experience  showed  them  that 
the  amount  was  by  no  means  too  large  for  the  trade  involved. 
On  Wednesday  last,  in  pursuance  of  this  announcement,  80 
lacs  were  accordingly  offered,  and  the  applications  amounted 
to  449^  lacs  at  prices  ranging  from  la.  3  31  82d,  to  Is.  4d.  per 
rupee.    Doubtless,  for  perfectly  adequate  reasons  of  Its  own, 
but  for  reasons  which  the  market  had  no  means  of  gauging, 
the  Council  decided  to  decline  all  tenders  below  Is.  4d.,  the 
result  being  that  only  some  25^  lacs  were  sold  at  the  weekly 
allotment.    The  result  of  its  decision  was  to  bring  a  large 
number  of  buyers  of  specials  into  the  market,  and  these  of 
course  were  sold  at  or  above  Is.  4d.    The  fact,  however, 
remains  that  on  a  question  of  exchange  pure  and  simple,  and  In 
pursuance  of  pre-arranged  desisions  arrived  at  by  the  Indian 
Government,  the  market  suddenly,  and  without  notice,  was 
practically  refused  facilities  for  remitting  money  to  Calcutta 
and  Bombay  when  it  had    every  reason  to  expect  to  be 
afforded.    We  are  not  criticizing  Ihe  Council,  for  it  is  difficult 
to  see  what  the  Council  could  do  under  the  circumstances; 
but  the  point  we  wish  to  make  is,  that  whether  the  market 
requires  large  supplies  of  drafts  or  otherwite,  its  require- 
ments must  in  all  cases  give  place  to  the  paramount  question 
of  exchange  decided  by  a  Government  department  on  purely 
academic  grounds.    On  the  corresponding  date  last  year  50 
lacs  were  offered,  311  applied  for,  the  price  being  very  much 
the  same  as  upon  this  occasion.    The  total  sales  for  the 
financial  year  had  then  realized  a  little  over  Vi  millions 
sterling,  comparing  with  under  Q^  millions  at  the  present 
time. 

The  following  return  shows  the  position  of  Che  Bank  of 
fingland.the  Bank  rate  of  discount,  theprioe  of  oonsols,  &f . 
aompared  with  the  last  three  years: 


1904.  1808. 

Aug.  17.  Aug.  19. 

s  » 

tlrfnUtlOD 88,689,010  29,312,618 

Pablle  depeiltt. 6,628.913  8.HA0,48:j 

Otkai  depoiiti 4o.«3i,';98  43.sii.i20 

iOT«rnment  (Mnrltie  14,284.«C2  80,548.8ii 

OtharMoarlttai S6.040.787  £6,(;eS,S49 

KMarraof  notMandooln £6,e38.i86  24,&T0.187 

MinAbamon.botlidepartm'tB  86,T71.19S  86,787.797 

Prop.reterTetolUbiJitlei.p.o.       64^  47^ 

lank  rata pcreont.        8  s 

aonioli.SMper<«nt S^H  90e-i6 

siiTtr send  2fi^d. 

Cltartnc-Hoiiia  ratnrmi 200.884.000  9O&,ie7,000 


IBOS. 

Axtg.  ao. 

» 
2e.7t6,870 

9,786,063 
8»,2e».9B8 
16,6»2,386 
26,814.9:11 
26.84  V!,e52 
87.483,032 

62  9-18 
3 

96  8-16 

I90,6ev.o'oo 


INl. 
Aug.  81. 

28,738.800 

9,621,692 

4a,«67,«85 

16.331,833 

26,716,913 

27.067,386 

89,071,186 

62 

8 

94  11-16 

179,199,000 


Theratesf  or  money  have  been  as  follows: 


LtiUtn 


July  ss 
••     80 

Aug.  S 
"  18 
••       19 


Or$n  Marktt  BaUi 


Bank  BtUt. 


aMonth$.    i  Month*.   0  Month* 


8  16-16 
8  16-ie®3 


2M»3 
8 
8 


8®3M 

SH 

3H®3M 

3  1-16 

3  1-16 


Trad*  Bail. 


a  Mo*,   i  Mo* 

8^ 
99SH 


S>i»3H 
SM(»8>« 


Inttr*tt  alio**** 
for  depoiitibt 


Joint 
Stock 
Bank* 


sH&m  m 


Dit't  B'*. 


At    7-U 


U 

8W 


TheBankrateof  dlsoountand  open  marketrates  at  the 
chief  Continentalolties  have  been  as  follows: 


Rat**ot 
Int»r»*tat 

Aug.  80. 

Aug.  13. 

Aug.  6. 

July  SO. 

Bank 
Rat*. 

3 

4 

4 

4 

S 

8 

»H 

CM 

4M 

4M 

0p«n 
Mark* 

~^ 

s« 
m 

SH 
nom. 

4 

Bank 
Bat*. 

8 
4 

4 

4 

8 

8 

8M 

6M 

4M 

4X 

0»«li 
Mark*. 

an 

iH 

nom 

3M 

4 

Bank 
Bat*. 

S 

4 

4 

4 

3 

8 

3W 

6M 

*H 

4M 

0p«fi 
Markti 

m 
m 

BOn. 
8M 

4 

Bank 
Bat*. 

8 

4 
4 
4 
8 
S 

sa 

s« 

4M 
4M 

0p«n 

Mark*t 

Bfflln 

SM 

HambnrK 

rrankfort 

imitardam 

8X 
2M 

8 

at.P«taribarg.. 
Madrid 

nom. 
8X 

Copanhasen.  .. 

4 
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The  followins; shows  the  imports  of  oereal  produce  into 
the  (Jnifced  Kingdom  during  the  fifty  weeks  of  the 
season  compared  with  previous  seasons: 

IHFOBTS. 

1903-4.          1902-3.  1901-2.  1900-01. 

Imp'ts  Of  Wbeat,  OWt.87,988,436  81,662,862  68,621,027  67,312,500 

Bftrley ~ 80,728.426  24,936,652  20.693,192  19,275,000 

Oktl^ ...14,568,194  16,051,768  16,298,716  22,315,300 

Feaa ...... ............   2,360,898       1.846,504  1,964,032  2.826,130 

BeUB «    2.122,948       1,611,892  1.809,741  1,763,640 

IndUn  eorn...... 46.503,267  40,666,221  45.130,990  83,176,400 

rioar ...«-«.  18,546,943  18,636,591  19,130.402  22,124,700 

Supplies  available  for  consumption  (ezolusive  of  stock 
on  September  1): 

1903-4.  1902-3.  1901-2.  1900-1. 

frheatlmportea.ovt. 87,988.436  81,662,862  68,621,017  67,312.600 

ImportBOf  floar......l8,546,943  18,536,691  19,130,402  22,124,700 

laleBOfliome-grown.17,111,916  23,064,806  22,708,038  23,080,412 

Total... .«....~~iai7647,295  123,164.259  110.459,467  112,517,612 
ATir.prloewlieat.week.28s.  4d.     29b.  lid.      3lB.   7d.    S7b.  7d. 
4Terageprloe,BeaBOB.878.  2d.     86b.    4d.     28b.   3d.    S7b.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

ThUweX.  La$tv)«ttc.       I90S-S.         1901-2. 

Wheat ....a'B.    2,974,000       3.035,000       1,872,000       1.930,OOo 

nonr.  eaval  to  arB.      186.000         170.000         238.000         335,00(t 
M»l»e...^. qrB...    965,000       1.060.000       1.410.000         680,OOo 

SIngllsIi  Flnanelal  narkets— Per  Cable. 

f  he  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  eDdlnir[Sept.  2: 


London. 


Silver,  per  oiuioe d 

OonsolB.  ,iiew,  2  \  p.  cts . 

For  aoconnt 

FVoh  rentes  (liiFariB)fr. 

SpaDlsh  4b 

Anaconda  Mining 

Atoh.  Top.  &  Banta  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  &  St.  Paal. . . 
Den.  A  Rio  Or.,  com.... 

Preferred 

Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

LonlsTllle  &  NashvUle. 

Mexican  Central 

Mo.  Ean.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex..l8t  pf . 
N.  Y.  Cent.  &  Hodson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Beoorltles 

Pennsylvania 

Phlla.  &  Reading* 

iBt  preferred* 

2d  preferred* 

Southern  Paolflc 

Bonthern  Rallw.,  com.. 

Preferred 

i^nlon  Pacific 

Preferred 

U.  8.  Bteel  Corp.,  com.. 

Preferred 

Wabaeh 

Preferred 

Debenture  "B" 


Sat. 

263,g 
883,« 

883,8 

98-15 


4li6 
82ifl 

101 
88I4 
95 

128''e 
38\ 
16 

l&6ifl 
26>4 
77 
273b 
64% 
401s 

141 

124 
12i« 
2314 
60 
38 

126 
31% 
68i« 
931b 

1061s 
63% 
291b 
4SI4 
38 
68 
89  Se 
96iB 

lOlSs 
97 
1214 
61i« 
20 
39ifl 
62>B 


Mon. 

2638 

88 1« 
'88^ 
98-3211 

8608 
4 

8318 
101 

88ifl 

96 
I3014 

3938 

15ifl 
159 

25 14 

77 

27% 

661s 

40)s 
141% 
124% 

121s 

28I4 

60 

38 
I2514 

31% 

69 

93  ig 
1061s 

6434 

30^ 

4314 

88 

6838 

29% 
961s 
1021s 
971s 
12% 
61% 
191s 
3914 
621s 


Tue$.      Wed.    Thttn.     Fri. 


263,8 

88)4 

88% 
98-45 

8608 
4 

83% 
lOlis 

891s 

95 
13038 

391s 
151s 
1591s 
261s 
79 
28  Bg 

«6l8 
41 

148 

124% 
1214 
24 
501a 
38 

1261s 
32i>8 
69% 
931s 

107 
64-^8 
Sli« 
43% 
38% 
58^8 
2983 
97% 

103% 
98 

12^8 
62B| 

20 
40 
63 


26% 

889i6 

88% 
98-52% 

87 
4 

83 
101 

88'8 

95 
xl27% 

39  Be 

16% 
168% 

86% 

79% 

28% 

66% 

41 
141% 
124 

12% 

24 

49 

38 
185% 

32% 

70% 

93 
105% 

64  S8 

32% 

43% 

38% 

53% 

29% 

97 
xl01% 

98 

13% 

625a 

20% 

40% 

64 


265,8 
883,8 
8838 

98-62% 

87 
4 

82B8 
101 

88% 

95 
12738 

3953 

16% 
168 

26 

79 

2938 

66% 

42 

140% 
123% 

12 

23 

49 

37% 
126 

32 

69% 

92% 
106% 

64i« 

31'8 

43% 
88 
57% 
29% 
97 
lOO'e 
96 
13% 
63-'8 
20 
40 
64% 


265,8 

883,8 

88*8 
9855 


4 

83 
101 

8938 

65 
127% 

3978 

16 

169% 
26 
79 
29% 
66% 
42% 

141 

124 
12% 
82% 
48% 
88 

135% 
31'8 
69% 
93 

I0ci% 
64% 
31% 
43% 
38 
58% 
30 
97% 

101% 
96 

13''8 

64% 
20 
40% 
65 


*  Price  por  ehatre. 


©utnmevcial  and  ^XxscciXiUUOus^txos 

OIT1DBM0S. 


Ifa/me  of  Company. 


Per 

Cent 


RnilroiKls  (Steam). 

Chic.  Buriiiigtua  &  (jninoy  (qnar.) 

Cblo.  Miiw.  &  81.  P..  com.  and  pref 

Chicago  <fe  Miirih  WeHt.,  pref.  (qaar  ).. 

Delaware  &  HniUun  (qiiar.) 

Bt.  Jusepb  80  Bend  &  Hon.,  com 

do  do  do       pref 

Bt  Lunia  rft  (-an  franouoo- 
Chio.  <Si  E  lilB  pf.  8tk.  tr.  ctf8.(qnar.) 
K.C.Ft.80.4  Mem.,pf  stk.tr  ells  (qu) 
Street  Unihvays. 

Chicago  City  Ry.  (guar  )  

nonghton  Co.  (MlcU.)  Ht.  By.,  pref 

KaiiMB  City  Ry.  *  Light,  prel.  (qaar.) 

MiHcellnneouM. 
Ala.  CouHol  Coiil  &  Iron,  pref.  (qaar.). 

American  Chloi»,  com  (monthly) 

do  (to      prist  (qaar.) 1 

Amoncan  Sugar  KetlulLg,  cum.  (qaar.) 
•lo  do  do       pref.  (qnar.) 

Calnmet*  Heola  Mining  (qnar.) 

Caiiitiria  Iron 

Mat.  Enam.  A  Stamping,  00m.  (qaar.). 

do  do  pref.  (qaar.). 

BwUt  A  Co.  (qnar.) 


3 

1»4 

1 

2*2 

IH 
1 

2>* 

3 

I'* 

1% 

1 

m 
i\ 
i\ 

»I0 

•2 
1 

1^4 


When 
Payable 


Oct 
Oct 
Oct 
Sep 
Sep 
Sep 

Oct 

Oct 

Sep 
Oct 
Sep 

Sep 
Sep 
Oct 
Oct 
Oct 
ep 
Oct 
Oct 
Oct 
Oct 


Books  Closed. 
(Days  Inclusive.) 


Sep  27  to  Oct  2 
Holders  of  rec.  Oct  3 
Holders  of  reo.  Sep  17 
Sep  1  to  Sep  16 
Sep  11  to  Sep  15 
Sep  11       to       Sep  1& 


to 
to 


Sep  17 
Sep  17 


Sep  13  to 
Sep  23  to 
Ang  21        to 


Oct 
Oct 


Sep  17 
Oct  1 
Sep     1 

Sep  1 
Sep  20 
Sep  30 
Oct  3 
Oct     3 


Aug  26       to 

Sep  1ft       to 

Sep  37       to 

Sep     4       to 

Sep     4       to 

Hollers  of  rec.  Sep     3 

Holders  of  reo.  Sep  16 

Sep  11       to       Oct    2 

Sep  11       to       Oct     2 

Sep  24       to       Oot    3 


Amction  Hales-  By  Messrs.  Adrian  H.  Mailer  <te  Son  . 


Slofkf!. 
60  Ft.  Wayne  A  Jack.  RB., 

pref, ex  dlv 144% 

6  Hanover  Nat.  Bank 637 

12  Pheolx  Ins.  Oo.of  B'lyn.220 

20  U.  H.  Mort.  &  Tr.  Co 418% 

6  U.  8.  Trust  Co 1439 

25  Nat.  Bank  of  Oommeree.217 
936  Swan  Electric  Mfg.  Co.. 

950  each.. $51 


8iock$. 

10  People's  Tr.  (Jo.of  B'lyn.30O 
Bondn. 
91,000  MInti.  Lyn.  A  Mlnne- 
tODh)»  Ir^t  mort.  with  Minn. 
St.  Ry.  Oo.  Ist  cons.  6«,'19.107ifl 
$50,000  W.  V.  Cent.  <fc  West. 
Mil.    Purchase    Syndicate, 
60  p.  0.  paid  ex  bonds 87 


Breadstnffs   Figures   Broantix    from    Page   924. —The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  porta  for  the  week  ending  Ang.  27 
and  since  Aug.  1,  for  each  of  the  last  three  vears  have  been: 


Receipts  at— 

Tiowr. 

WMat. 
BiM?t.eOib; 

i.isaoct 

154,00' 

lasrf.f 

870  IS-C 
164.UCC 

so.cea 

31  (SI 

u.coo 

1     1  .400 

^^ofn. 

Oats. 

Barley. 

Bv*. 

Chicago 

Milwaokee . . 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  ... 
St.  Loulf.... 

Peoria 

Kansas  City- 

BbXt.XWlb» 

111,784 

43,675 

se.9oo 

8,400 
10,677 
04,566 

14,850 

Buih.i9lb» 

1.576,800 

23,750 



59.320 

77.000 

44,091 

46,821 

871,800 

801,000 

187,100 

Bu»h.Zilb, 

8,696.400 

163.600 

38.528 

814,050 

703,6C0 

333,366 

813,121 

398,85'.' 

486.800 

85.800 

Bush.^%lbt 

153.225 

82,650 

29,58i2 

231,829 

23,000 
11.700 

631,377 
761,414 
680,219 

1,044,666 
1.516,381 
1.437.S23 

Bu.Ba  Ibt. 
66,770 
29,600 
20,641 
22,720 
3.70O 

1,460 
5,400 
4,090 

Tot.  wk.  1904 
Same  wk. 'OS. 
Same  wk. '03. 
Since  Aug.  1. 
1904 

310,681 
886,874 
427,648 

1,802,026 

1,570,460 
2.08B.78J 

h  a4l,218 
1  187.918 
fts73.994 

iZ,054,131 
ie,207.63-» 
84.563.468 

2.696,182 
3,245,184 

1,023.503 

8,158  920 

6,506,798 
3,798.395 
5.360,110 

28,191,125 

154.291 

150.43  i 
233,193 

487,420 
610,666 
977,T8? 

1903 

1908 

13.579.746 

6373.673' 

14,435.737 
23,373.031 

The  receipts 
the  week  ended 


of  flour  and  grain  at  the  seaboard  ports  for 
Aug.  37,  1904,  follow: 


9  fur. 

SVHimt, 

Rutifts  at— 

hhli 

i>Ut)|. 

New  York 

101,116 

330.700 

Boston 

88,248 

1.100 

Montreal      „_, 

80,888 

228.9^1 

Philadelphia  ........ 

88,192 

159.739 

Baltimore   . 

47,806 

164,689 

Ulchmond 

3.960 

65,858 

r<ew  Orleans* 

16,7e« 

Newport  News  .._. 

6.778 

Norfolk 

527 

Galveston     

6,700 

Portland,  Me    

214 

66,900 

o$r». 

0«tf, 

ijariiir 

Mn 

»«*». 

>Wh 

hUth. 

t««1, 

467.400 

781,600 

90,600 

43.585 

178.694 

715 

89,251 

3,481 

8,500 

24,»B7 

20l,40rt 

800 

E4,375 

120,393 

166 

3,89^ 

37,3u8 

68,880 

800 

16.000 

76,000 

....... 

"9,63P 

;••••• 

Total  week   ..^^    268,617    1,013.604       712.819    1,4S7,20J       100,039      11.813 

Week  1903 4C7,376    3,330,484       778.022       918.722  1.925      83,780 

*  Beoelpti  do  not  Include  grain  passing  through  New  Orleans  for  foreign 
Dorts  on  through  bills  of  lading. 

Total  recelpti  at  ports  from  Jai;.  1  tc  Ang.  27  compare  as 
follows  for  four  years: 

iU<«ivt«S/-  1901.  1903.  1902.  1901. 

riOU...., ^ bblS.  11.519.824         13,734,788         13,281,989  14,510,470 


Wheat  .. 

Corn 

Oats  .... 
Barley  .. 
Bye 


ash.  29,931,514 

"       86.900,914 

'  ■       88.317.920 

8,067,957 

645.263 

86.8^8.060 
72.613,766 
34,762,194 
2.408.536 
3,:i93,545 


80,308,170 
18,284,086 
29,871,982 
1.508,463 
1,977.192 


107,679,464 

V)1.241,18ti 
62,8e9,0»7 
3,189.155 
2,7(J6,3»9 

Totalsraln...^      ••      »7.7e3.«17       179.796.080       135.919,783      867.718.149 

The  exports  from  the  several  seaboard  porta  for  the  week 
eading  Ang.  27, 1904,  are  shown  in  the  annexed  statement: 

_                  When,  C»r%, 

Mm9»rU  trtm-  hush.  »«•*. 

"•w  York...»«    182,461 

Boston 25,062  93.177 

Portland.  Ve.    56,900     

Philadelphia. 7B.60O 

■altlmor* 48.367 

■•wOrlMni 0,255 

Horfolk 

Mawn'rtNaws  ■■    

Montreal 266,177       51.678 


Tlour, 
bbU. 

69.935 

10,570 
214 

16.2)5 

8,274 

2,063 

627 

6.778 

37.787 


Oatf.  Bv»,  P««l, 
bush.  tufjk.  ^u«!t. 
82,516      38,837 


B«ri«V' 
kuth. 

140,500 


9,589 


8,617 


40 


600 


68.140 


18.298 


Total  week..    849.129      454,318     15t,36.H        90.233      33.941      158,797 

Same  time '08.1.859,771      863,101      3:i8,287       7S.515        29,778       4.9il        i:9.318 

Toe  destination  of  these  exports  for  the  week  and  sinc^ 

July  1, 1904,  is  as  below: 

I iVhtat. — — 

Week    Sinn  July 
Aug.il.       I,  1804 
bush. 
821,330 
27,769 


MtBMrtt  f»r 
m»*h  and  tinei 

July  1  to— 
amted  KingAom 

Oontlnant ^ 

I.*  0.  Amarlw. 
Wast  Indies... .>. 
■r.  If.  Am.  Colo's 
<ither  souitrlas 


riour.  < 

Week    Bine* July 
Aug.  87,     1. 1804. 


Corn, . 

Week    Bint*  July 


bbit. 
80.559 
16,620 
18,638 
26.188 
1,628 


Total 161,868 

Total  1008-08....    338,887 


bblt 

669.431 

187,010 

99.41U 

168.884 

8.7*8 

51,174 


1,071,190 
2,8e9,7b3 


bulk. 
9,537,808 
879.498 


Aun.  37. 

bxuh. 

838.0J4 

104,147 

1,266 

30,688 

200 


464,318 
853,101 


1.  1004, 

bush. 

1.^09,068 

8,48».231 

41,661 

182.836 

20,W87 

10,788 


4,499  451 
9,024,964 


349,129      3,015.168 
1,869,771     16,044,318 

The  visible  supply  of  gram,  comprising  the  stocks  in 
i^ranary  at  the  principal  polntc  of  accumulation  at  lake  and 
(•aboard  ports,  Aug.  27, 1804,  was  as  follows 


Wkfi, 
lattsriai-  kuik. 

New  York 649.noo 

Do      afloat...  ^       21,030 

Boston ..^     168,000 

Philadelphia »...     i97,ouO 

Baltlmora..... 965,000 

Hew  orieani.....^..,^     

»aiTaston .^.     188.000 

UoBtreai ^...^      Si.ooo 

roronto... ,.,....       15.000 

tuflalo 683,000 

Do      afloat.. 

Toledo „,      338.000 

oo      afloat...^ 

Detroit 81.000 

Do      afloat, 
juiato 

Do      afloat 
Ktiwaukea 

DO      afloat 

Fort  William 88,000 

Port  Arthur 831.000 

Duluth 460,000 

Do      afloat 

Mtnnaapoils 2.487,0C0 

8t. Louis 1,968,000 

„    Do      afloat > 

KaniasOlty 1,617,000 

Paoria i,ooo 

infltanapolls 381,000 

OBiiitiiMitpiBlTar.     • 

OaLakas 819.000 


Oarw, 
k««lt. 

307.0"" 
84,000 

as.Obw 

71,000 
81,000 


7,000 
307,000 

'esVooo 
■  a.ooo 


1,066.000         1,466,000 


101,000 


19,000 


0«ll. 
hUlk 

340,000 

■  5i,"oo6 

160,000 
202,000 


60,000 

6,000 

114.000 

1.340,060 

207.006 

9S7|6o6 

i4B]6'o6 


Myt. 
kUlA. 

161,000 


7.000 


B«rM> 

93,00C 


2,000 


131,000  166,000 


J, 000 


^■•analand  riTar. 

TOtAl  Antr.  87,  1004. 

Total  Adii.  10.  1004 

Total  Anp.  21'.  ll»08. 

ToUl  Aug.  «n,  1P02. 


168,000 

11,881,000 
.la.B'iS.OOO 
1H. 808,000 
SO.NHn.OOO 


ToUl  Ang.  81.  1801 .  ..97,790,000 


8,000 
61,000 

ii2,dcb 
10.000 
00,000 

2^4.000 

8  808  000 
♦  .Oirt.OOO 
6.H8'<.l>00 
S,077,OOO 
H.f  76.000 


47,000 

473,OtjO 
743.000 


89,000 

1.178,OCO 

26.000 


67.000 
103,000 

6.32i.000 
4.180.000 
H.wtM.OOO 
a.fSIOOO 
flUOl.OOO 


5,000 
■  16.000 

cse'2',006 
■"8,'(j66 


66,000 


4l,oon 

3,100 


6,000 


86,000 


1 .004,000 

oon.ooo 

6«I4.000 

fld-l.OOO 

l,48t).000 


67,000 


01,000 

2l'7,(»6 
11,000 


8,000 


18.000 
107,000 

814,000 
7711.000 
tWP.OOo 
1M,000 
Blt,000 
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New  York  Citj  Clearing  House  Banks.— iStAtement  of 
oondition  for  tlie  week  ending  Aug.  27,  1904,  based  on  aver- 
age of  daily  results. 

U'<  omit  two  eiph4r*  (00)  in  all  cat**. 


BANES. 

CapitaL 

SurpUu. 

Loan*. 

Speed. 

Leg  alt. 

\DepoHU 

Et. 
tr>e. 

f 

$ 

9 

$ 

$ 

$ 

P.O. 

Ilk.  of  N.  Y. 

2,000,0 

3,586,7 

21,076,0 

3,751,0 

1,W64,0 

21.344,0 

26-2 

MaiUmt.  Co. 

2.050,0 

2,492,3 

20.812,0 

15,270,0 

2,246,0 

34,837.0 

50-2 

McrcUants' 

2.0(»0,0 

1.458,4 

13,117,6 

9,4(50,0 

1,390,0 

22,020,6 

49-2 

Mechanics'. 

3.000,0 

3,381,8 

2(1,854,0 

4,103,0 

l,&9r>,0 

21,757,0 

261 

America 

1,500,0 

3,693,3 

26,230,8 

6,107,8 

2,3(53,6 

29,605,6 

W8-8 

Phoenix   ... 

1.000,0 

'^84,8 

3,341,0 

476,0 

286,0 

2,831,0 

26H 

Cily 

25,000,0 

16,885,2 

178,686,3 

62,448,1 

8,460,9 

201,067,7 

35-2 

Chemioal  .. 

300,0 

7,664,2 

24,644,7 

5,521,3 

1,876,0 

24,386,0 

30-3 

Morch.  Kx  . 

000,0 

362,0 

6,588.6 

1,222,9 

589,3 

6,360,1 

28-4 

Gallatin.... 

1,000,0 

2,219,4 

8,851.1 

1,124,4 

613.2 

6,702,6 

24-4 

But.  &  Drov 

300,0 

120,4 

2,066,9 

052,5 

38.5 

2,494,6 

27-6 

Mech.&Tra. 

700,0 

856,8 

4,541,0 

576,0 

473,0 

4,646,0 

22-6 

Greenwich. 

500,0 

630,9 

2,364,7 

693,6 

442,8 

2,545,0 

44-6 

Aiuer.Exch. 

6,000,0 

4,076,6 

28,829,0 

3,197,0 

2,(J94,0 

22,160,0 

23-8 

Commerce.. 

26,000,0 

11,786,9 

172,510,6 

26,952,9 

14.294,8 

165,065,7 

24-9 

Mercantile . 

3,000,0 

4,613,6 

23,632,4 

4,839,6 

1,349,9 

21,84-3,3 

'28-3 

Pacittc 

42-2,7 

618,6 

3,069,2 

434.2 

484,5 

3,613,7 

25-4 

Chatham  . . . 

450,0 

1,095,1 

6,217,4 

877.8 

885,1 

6,370,0 

27-6 

People's  ... 

200,0 

400,5 

2,198,'2 

110,2 

693,3 

2,576,5 

27-3 

N.  America 

2,000,0 

2,106,8 

17,178,2 

2,618,5 

1,662,9 

16,664,2 

26-V 

Hanover  ... 

3,000,0 

6,705,8 

52,798,0 

12,653,6 

3,796,5 

64,704,8 

25-4 

Irving 

1,000,0 

1,085,8 

6,932,0 

935,2 

532,3 

6,379,0 

230 

Citizens'    .. 

2,550,0 

648,2 

16,268,4 

2,967,7 

2,326,3 

20,052,1 

26-3 

Nassau  

500,0 

313,1 

2,666,6 

292,9 

321,8 

2,836,3 

21-6 

Mar.&  Fult. 

1,000,0 

1,322,2 

6,741,8 

1,354,0 

709,6 

7,088,4 

291 

Shoe  &Lthr. 

1,000,0 

360,2 

6,932,3 

1,874,6 

367,4 

8,414,7 

26-5 

Corn  Kxcb  . 

2,000,0 

3,397,2 

29,141,0 

4,848,0 

4,211,0 

35,160,0 

24-3 

Oriental  ... 

750,0 

1.076,0 

7,678,1 

1,139,0 

364,7 

7,368,6 

20-2 

Imp.  &  Trad 

1,500,0 

6,794,3 

24,909,0 

4,228,0 

1,392,0 

22,536,0 

'24-9 

Park 

3,000,0 

7,090,2 

72.952,7 

19,933,7 

6,827,9 

88,023,1 

29-2 

East  Kiver 

250,0 

133,3 

1,128,0 

141,0 

182,9 

1,212,5 

26-6 

Fourth    

3,000,0 

3,041,2 

21,114,7 

4,661,6 

2,795,2 

24,934,9 

29-9 

Second    

300,0 

1,402.9 

9,037,0 

1,118,0 

1,213,0 

9,380,0 

24-8 

First    

10,000,0 

13.743.9 

98,113,1 

37,536,3 

1,942,0 

11-2,241,9 

35-1 

N.Y.Nt.Ex. 

1,000,0 

873.7 

7,391,3 

1,334,4 

467,2 

6,752.2 

26-6 

Bowery    ... 

250,0 

767,7 

2,966,0 

369,0 

319,0 

3,306,0 

20-8 

N.  Y.  Co  ... 

200,0 

663,0 

4,497,5 

918,9 

459,4 

5,402,9 

25-5 

German  Am 

760,0 

524,3 

3,653.0 

684,9 

223,5 

3.531,3 

25-6 

Chase 

1,000,0 

4,006,6 

47,538,0 

12,472,0 

2,050,0 

56,949,0 

25-4 

Filth  Ave .. 

100,0 

1,738,0 

8,990,5 

2,350,2 

246.5 

9,814.9 

26-4 

German  Ex. 

200,0 

676,2 

2,691,0 

195,0 

617,0 

3,179,8 

26-5 

Germania  .. 

200,0 

874,9 

2,592,1 

433,1 

980,5 

6,199,6 

27-1 

Lincoln 

300,0 

1,346,2 

11,799,4 

1,321,0 

1,861,2 

12,580,4 

25-2 

Garfield 

1,000,0 

1.287,4 

7,158,5 

1,897,5 

268,7 

7,557,2 

28-6 

Filth    

250,0 

379,5 

2,619,6 

484,0 

158,0 

2,588,6 

24-7 

Bk.  ofMet.. 

1,000,0 

1,429,0 

7,752,8 

1.770.4 

377,3 

8,946,5 

24  0 

West  Side.. 

200,0 

548.6 

8,042,0 

680.0 

304,0 

3,824,0 

25-7 

Seaboard  .. 

600,0 

1.428,1 

13,742,0 

2.506.0 

1,756,0 

16,098,0 

26-4 

let  N.Bklyn 

300,0 

593,9 

4,141,0 

724.0 

794,0 

4,676,0 

32-4 

Liberty 

1,000,0 

1,936,9 

11,999,0 

2.767,4 

249,0 

11,072,2 

27-2 

N.  Y.  Pr.  Ex 

1,000,0 

495,0 

5,157,3 

928.4 

428,8 

5,497,4 

24-6 

New  Amst. 

500,0 

549,4 

5,846,8 

1,148,5 

482,7 

6,747,5 

24-1 

Astor  

350,0 

559,4 

4.667.0 

908,0 

135.0 

4,401,0 

-23-6 

Total ... 

115,972,7 

134,323,4 

10990572 

277,678,9 

81.622,2 

12073028 

t 

29-7 

t  Total  United  states  deposits  included  $23,377,600. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  27,  1904,  based  on  average  of  daily  results. 
We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 
00s  omitted. 


N.Y.  Cmr. 
Boroughs  of 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street., 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
YorkvUie  .. 

Fidelity 

JeScrsou  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 
Consol.  Nat. 
Union  Exch 

Borough  0) 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

MerchanLs'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpraguoNat 

Uniou 

Wallabout  . 

Borough  ... 
Borough  o1 
Richmond,. 

l8tNat.,S.I. 

Jersey  City 

Fir.st  Nat... 

Hudson  Co. 
National  . 

Second  Nat. 

Third  Nat.. 
HonOKBN. 

First  Nat... 

Second  Nat. 

Tot.  AnB27 
Tot.  Ang20 
Tot.Augl3 


CapU 
toL 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1,000,0 
1,000,0 
750,0 


150,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


100,0 
400,0 

250,0 
250,0 
200,0 

110,0 
125,0 


101370 
101370 
101370 


Sur- 
plus. 


236,3 
295,5 
107,6 

80,0 
129,6 
116,3 
186,0 
188,7 
257,2 
106,7 
655,8 
113,2 
102,9 
•283,8 
118,2 
295,7 

58,2 

133,3 

123.9 

1,127,5 

471,5 


334,6 
167,6 
552,0 
396,5 

63,5 
755,8 
604,2 
174,1 
180,2 

86,9 
249,8 
116,6 

83,1 

88,9 


111,6 
1,063,5 

654,9 
278,6 
'288,1 

639,7 
153,8 


Loans  £ 
Invest- 
ments. 


2,099,5 
4,446,0 
1,632,6 
1,968,8 
3,103,8 
2,290,3 
2,480,8 
1,744,2 
3,006,0 
1,173,9 
7,500,0 
1,660,0 
1,338,3 
1,892,1 
765,9 
2,042,2 
708,3 
589,0 
2,021,8 
3,778,2 
4,459,3 


2,167,9 
1,584,8 
3,187,0 
6,980,9 
1.156,6 
5,527,0 
3,304,0 
1,077,4 
1,397,5 

641.2 
1.057.6 
1.066.5 

786,0 
1,585,0 


734,0 
3,813,6 

2,190,4 
1,189,3 
1.37-2,8 

2.186.9 
1,-224.4 


121318  94.931,6 
121318  94.532,1 
121318  94,466,2 


Specie. 


65,5 

226.0 

64,7 

10,4 

170,0 

140,5 

25,4 

37,6 

120,0 

10.4 

441,0 

39,0 

56,6 

38,9 

9,4 

7,1 

26,4 

14,1 

233,8 

352,4 

108,9 


14,5 

111,6 

396,7 

184,5 

9,5 

190,0 

138,0 

12,0 

64,8 

12,6 

106,6 

38,2 

58,0 

2»,9 


67,3 
175.3 

80.7 
63,8 
4-2,3 

164,9 
33,0 


4,161,2 
4,176.0 
4.069.4 


Leg.  T. 
dcBank 
ifotes. 


187,4 

126,0 

99,6 

147,6 

110,1 

84,2 

245,9 

150,4 

97,0 

103,5 

272,0 

206,0 

142,9 

269,2 

46,0 

82,3 

33,4 

18,5 

71.1 

48.7 

191,6 


176.7 
61,9 
85,9 

521,1 
62,9 

340,0 

369,0 
83,3 

124,5 
56,9 
20,0 
76,4 
29,0 

108,4 


10,0 
360,1 

75,2 
12,9 
71,0 

24,6 
47,6 


5.421,4 
6,414,7 
6,664,0 


Deposit  with 


Clear'g   Other 
Agent.  Bks.ibc 


356,7 
353,0 
206,2 
1-24,0 
152,9 
239,5 
138,9 
396,0 
47-2,0 

75,4 
152,0 
10-2,0 
143,5 
254,6 

56,6 
190,2 

36,0 
159,5 

97,0 
403,7 
702,1 


395,1 

367,6 

669,8 

1.071.6 

162,8 

680,0 

722.0 

45.4 

244.4 

78,2 

181,3 

88,6 

49,3 

73,3 


216,6 
1,625.6 

403.1 
270.1 
708,9 

142,3 

67,3 


129549 
136471 
137952 


621,8 

3,5 

55,0 

58,6 

200,0 

66,3 

5,4 

156,1 


218,5 
828,0 


218,3 
227,0 


6,3 
54,3 


275.0 
316,6 


22,2 


70,0 


26,0 
246,0 
325,7 
118,5 

67,3 

30,0 
589,0 
143,5 

35,8 


1,690,0 

152,7 

14,1 

4,9 


70,4 


7,223.1 
6.874,8 
6,909.1 


JV«t 
Deposits 


2,947.0 
4,668,0 
1,916,0 
2,126,2 
3,500,6 
2,963,6 
2,525,0 
2,176,5 
3,378,0 
1,393,3 
8,676,0 
2,035,0 
1,789,7 
'2,381.0 
741.2 
1,893,8 
712,7 
546,7 
1,177,9 
2,651,6 
4,841,9 


2,380,6 
1,846,7 
3,878,9 
8,697.2 
1,286,1 
5,627,0 
4,2-23,0 
1,326,4 
1,75-2,3 

686,9 
1,195,6 
1,546,4 

892,5 
1,630,0 


806,3 
6,118,3 

2,103,0 
1,123,1 
1,935,3 


418,8    2,366.4 


1,230.8 


1075846 
1074577 
1079193 


New  York  Citj,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  Uouaa 
Banks  of  New  York  City,  Boston  and  Philadelpliia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  eiphtrt  (OO)  in  all  these  figures. 


„.w„.  CapitalJr      ,  c      ,  ,        ,  ^e-  Circu-     „, 

BAJTKfi    Surplus.      Loans.       Specie.       Ugalt.     p„fiu.i       UMon.     Clearingt. 


N.Y. 

Aug  6 
AngKi 
Aug-20 
Ang27 
BJd. 
Aug  13 
Aug20 
Ang27 
I'hila. 
Augl3 
Aug20 
Ang27 


$ 
250,296,1 
260,-296,1 
-250,296,1 
260,'296.1 

62,635,4 
6'2,635,4 
62,635.4 

48,167,1 
48.167,1 
48,167,1 


$ 
10954769 
10H61H14 
10991744 
10990572 

177,440,0 
177,083,0 
177,264,0 

197,605,0 
197,648.0 
198,217,0 


S       * 
273,108.2  84.194.0 


27(5,864.9 
279,179,7 
277,578,9 

17,627,0 
17,035,0 
16,923,0 


2,659, 

81,826,0 

81,622,2 

6,831,0 

6,925,0 
6,849,0 


72,616,0 
73,989,0 
77,111,0 


$ 
12042134 
1 '207 132.'- 
12096705 
12073O2e 

217,437.0 
22'2.096.0 
216,084,0 

244.889,0 
247,627,0 
249,561,0 


» 

38,641,5 
3M. -293.6 
37,614,9 
37,724,4 

7,406,0 
7,302,0 
7,328,0 

11,380,0 
11,405,0 
11,436,0 


1,022,928,1 

9U2,146,i 

1.114.427,6 

1,015,7M,U/' 

111,258J( 
109,908.9 
100,62»,7 

83,698.* 
92.990.S 
91.640,6 


t  Including  for  Boston  and  Philadelphia  the  item  -'  due  to  other  banks, "^ 
and  also  Govemment  deposits.  For  Boston  these  Government  deposits 
amounted  on  Ang.  27  to  $3,746,000 ;  on  Aug.  20  to  $3,749,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  25  and  for  the  week  ending  for  general  merchandise 
Aug.  26  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


Forweelc 

1904. 

1903. 

1902. 

190L 

Dry  Goods 

$2,598,867 
9,037,116 

$2,661,274 
9,878,824 

$2,610,697 
7,561,672 

$2,141,85S 

General  Merchandise 

7,058,38$ 

Total. 

$11,635,982 

$78,959,771 
304,467,362 

$12,640,098 

$88,720,257 
306,131,032 

$10,172,369 

$81,764,032 
280,688,144 

$9,200, 17ff 

Since  Jan.  1. 
Dry  Goods 

$6934i,SS7 

General  Merchandise 

296,279,20» 

Total  34  weeks 

$383,427,133 

$394,851,289 

$362,452,170 

$366,123,540 

The  imports  of  dry  goods  for  one  week  later  vrill  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  A*g.  29,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

190L 

For  the  week 

$8,518,850 
304,067,209 

$8,826,127 
319,188,269 

$8,005,611 
304,796,657 

$8,&16,992 

Previously  reported.. 

340,666,431 

Total  34  weeks 

$312,686,059 

$328,014,396 

$312,802,168 

$349,48-2,423 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  (Justom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  27 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOBT8. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

■*4i6"o"6 

504,000 


$19,637,476 
41,305,126 

5,9"i2i82i 

1,597,395 

2,594,975 

2,000 

$i!'2"o"4 

3,381 

26,944 

$2,047,346 

France 

l,43H,d8'i 

Germany 

1,633,803 

West  Indies 

533,806 

Mexico 

71,370 

South  America 

746,201 

All  other  countries 

62.937 

Total  1904 

$608,000 

950 

502,000 

$651,935 

$71,049,793 
32,821,601 
26,008,495 

$25,238,050 

763.109 

26,800 

195,885 

48,600 

1,356,100 

10,123 

$30,629 
67,658 
68.39S 

"""$2"o"6 

8.627 
16,122 

$6,634,345 

Total  1903 

3,767.746 

Total  1902 

1,656.6'28 

Silver. 
Great  Britain 

$535 

France  

2.667 

Germany . 

8.74« 

West  Indies 

11-2.515 

Mexico 

376,618 

South  America 

139,268 

All  other  countries 

3,086 

Total  1904 

$651,936 
396,360 

821,235 

$27,637,667 
21,005,981 
22.399,841 

$24,949 
18,428 
10,864 

$643,422 

Total  1903 

1,078,107 

Total  1902 

85ii..S16 

Of  the  above  imports  for  the  week  in  1904,  $1,140  were 
American  gold  coin  and  $200  American  silver  coin.  Of  the 
exports  durmg  the  same  time,  §508,000  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

JBawlUng  and  ^iixauciat 

BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
mailed  upon  application. 

Spencer   Trask    &    Co. 

William  &  Pine  Streets,  New  York. 

Branch  Office,  Albany,  N.  Y. 

Moffat   &   White, 

Members  New  York  8tock  Exchanare. 

1  NASSAU  STREET.  CORNER  WALL, 

IDealers  In  luvestment  Securities. 

TeL  5Seo*588l  Cortlandt.  Telephone  Stocks  a  Speelaltr* 
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WAIili  STREET,  FRIDAY,  SEPT.  a,  1904.-9  P.  M. 

The  Money  Market  and  Financial  SItnation.— The  volume 
of  business  at  the  Stock  Exchange  has  been  largely  increased, 
especially  during  the  last  two  or  three  days,  by  unusually 
large  transactions  in  a  few  issues,  more  specific  mention  of 
which  is  made  in  our  review  of  the  bond  and  stock  markets. 
Otherwise  business  in  Wall  Street  has  been  about  as  dull 
and  uninteresting  as  at  any  time  during  the  summer. 

Reports  in  regard  to  the  crops  are  less  sensational  and  pre- 
sumably more  reliable.  The  probability  of  early  frosts  is  con- 
sidered as  practically  the  only  element  of  danger,  and  as 
each  passing  week  reduces  the  chances  of  any  harm  from 
that  source,  the  conviction  is  becoming  more  general  in 
Wall  Street  that,  so  far  as  the  crops  are  concerned  at  least, 
the  outlook  for  the  future  is  a  cheerful  one. 

Saturday's  bank  statement  showed  a  smaller  reduction  of 
the  surplus  reserve  than  had  been  expected,  amounting  to  a 
little  less  than  $1,340,000. 

The  money  market  was  unaffected  thereby  and  the  low 
rates  and  general  stagnation  that  have  characterized  it  so 
long  still  obtain.  Exports  of  gold  this  week  are  limited  to 
two  shipments  of  $500,000  each  to  Argentina. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  y^  of  1  to  1  p.  c.  To-day's  rates  on  call  were  y^  of  1 
to  1  p.  0,  Prime  commercial  paper  quoted  at  3%@4  per 
cent  lor  endorsements  and  4@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
«howed  an  increase  in  bullion  of  £234,232  and  the  percent- 
age of  reserve  to  liabilities  was  68*20,  against  55'58  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  11,775,000  francs  in 
gold  aad  2,375,000  francs  In  silver. 

irilW  TOKK  OITT  OLBABINO-HOUBli  BANKS. 


Oapltftl 

SurplTu 

Loa&s  A  discounts 

Tlroolatlon 

Het  deposits 

Specie 

DegalteMders 


Seserre  held 

16  p.  0.  ot  deposits 

Svivlns  reserve 


1904 
Aug.  37 


116,973,700 

134,328.400 

1,099.067,300 

37.724.400 

♦1,207,802  800 

377,678,900 

81,633,900 

869.301,100 
301.826,700 


IHfftr»nc$t 

from 

prt9iout  %»Mk 


Dec 

IMC 

Deo 
Deo 
Deo 


117,300 

109,600 

2,267,700 

1,600,800 

303,800 


Deo    1,804,6»0 
Dee       666,936 


67,376,400  Dec    1,237.675 


1903 
Aug.  39 


110.432.700 
139.661.300 
933.111.600 

43.918,400 

♦930.123.91)0 

174,997,900 

76,711,000 

380,708,900 
330,030,976 


20,677,936 


1903 
Aug.  30 


100,073,700 
114.637.100 
910,040,000 

38,936,100 
935.998,600 
167,427,000 

76.316,400 

343,742,400 
333,999,636 


9,743,775 


'$38,377,600  United  States  deposits  Inolnded,  against  933.878,900 last 
week  and  $87,281,800  the  oorrespondlnr  week  of  1903.  With  these 
United  States  deposits  elimtBated,the(ari>ms  reserve  wo«ld  he  $68,319,800 
•B  Angast  37  and  $64,467,800  on  August  30. 

WofB.— Be  turnsol  separate  bankeappear  on  theprecedlng  pace. 

Foreign  Exchange.— Influenced  by  a  better  supply  of 
bankers'  and  commercial  bills  and  by  a  light  demand  for 
remittance,  exchange  was  lower  this  week,  closing  easy. 
Gold  exports  $1,000,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^rd4  86  for  sixty  day  and  4  88@4  883^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8470@4  8480  for  long,  4  8730@4  8740  for  short  and  4  8775@ 
4  8785  for  cables.  Commercial  on  banks,  4  8450@4  8460,  and 
documents  for  payment,  4  8375@4  8510.  Cotton  for  payment, 
4  8375@4  8380;  cotton  for  acceptance,  4  8450@4  8460,  and 
grain  for  payment,  4  85@4  8510. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^@5  18i^*  for  long  and  5  n%X®^  ^'^H*  for  short. 
Germany  bankers'  marks  were  94^@94  15-16  for  long  and 
95  5  16  a  95%t  for  short.  Amsterdam  bankers'  guilders  were 
40i^*(340i^  for  long  and  40)^ ^[©40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  25  c;  week's 
range,  25  f .  25  c.  high  and  25  f .  24}^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long. ,       , Short.- 

Slerling  Actuals 

High...  14  8520       -3  4  8530  I    4  8760     ■3  4  8775 

Low...  |4  S485       '8484/6  |    4  8730     •3   4  8740 

Parit  Bankers'  Francs— 

Hlfh...  I  6  18»4         ®  6  IS^*  I    6  17Wjt 

Low.  ..  I  6  1834^       ®  6  18»4  I    6  17»a' 

Oermany  Bankers'  Marks— 

High...  I     94i»i«     ©  9ft  I     96»n 

Low....  I     94T,        -a  94»»i.  I     96»is 

Amsterdam  Bankers'  Guilders— 

HlRh...  I     40i,«      a  40»«  I     40i«Ti 

Low....  I     40i,»      «  40't(  I     401,1) 


-Cables. . 

4  8830  'a  4  8840 
4  8776  It  4  8786 


-a  5  17'«»* 
«  5  17»tt 

•a  95^» 
«  96Hf 

■9  40Sia 
a  40»i« 


Less:  *ll«oflo^.  tii»oll%.  »s„ofl%.  Plusi  Tl »isof  1%.  ••'ssofl'^. 

The  following  were  the  rates  for  domestic  ezohange  on 
New  York  at  the  under-mentioned  cities  to-aay  Savannah, 
13^0,  per  $1,000  premium;  Charleston.  25c.  per  $1,000  pre- 
mmm;  Nrw  Orleans,  bank,  60c.  per  $1,000  discount;  com 
merolal,  75c.  per  $1,000  discount;  Chicago,  ;30c.  per  |1,000 
discount;  St.  Loals,  40c.  per  $1,000  discount;  San  Francisco, 
75c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,900  Tenne.S8ee  settlement  Ss  at  95  to  96 
and  $4,000  Alabama  Class  A  4-58  at  102^. 

Unusual  activity  and  strength  have  developed  in  a  few 
bond  issues  this  week.  In  other  respects  the  market  is  sub- 
stantially unchanged.      The    transactions  in    Consolidated 


Tobacco  4s  have  been  on  an  enormous  scale,  while  they  ad 
vanced  6  points— from  67  to  73 — and  held  all  but  a  smal 
fraction  of  the  gain 

There  seems  to  be  no  explanation  of  this  movement  unless 
it  be  a  sudden  awakening  to  the  belief  that  the  former  price 
was  too  low  for  a  4  per  cent  bond  apparently  so  well 
secured.  Wabash  debenture  Bs  advanced  3%  points  on  a 
good  demand.  Rock  Island  Railroad  and  Central  of  Georgia 
issues  have  been  active  and  notably  stroog.  U.  S.  Steel 
5s  have  been  bid  for  in  large  blocks  at  an  advance  of  from 

1  to  1}^  points.     Distilling  Securities  Corporation  5s  close 

2  points  higher  than  last  week.  Other  fluctuations  in  the 
active  list  have  been  narrow  and  unimportant. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $10,000  da,  coup.,  1908  18  at  105J^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following: 


Interest 
Periods 

Aug. 
37 

Aug. 
39 

""ts- 

Aug. 
31 

Bept. 

Bspt. 

3s,l980 registered 

3s,  1930 coupon 

Ss,  1930,sniaJ.reglstered 

2s,  1930,  small coupon 

8s,  1918 registered 

Ss,  1918 coupon 

Ss,1918,  small.reglstered 

Ss,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1936 registered 

4s,  1936 coupon 

Q— Jan 
Q-Jan 

Q— Beb 
Q-Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 

♦106 
♦106 

♦106"' 
*106k 

♦ibfi' 

'107 

»107 

♦181*4 

♦183 

♦106 
♦106 

♦ibe"" 
♦10614 

♦106"' 

♦107 

♦107 

♦131^ 

*]33 

♦10618 
•10618 

•ibis" 

106i« 

♦ioT' 

•107 
♦107 

♦131»4 

♦182 

♦10618 
•10618 

♦ibe" 

♦10618 

*ib6" 

♦107 
♦107 

♦131»4 

♦132 

a;t)4»8 
■1O6I8 

♦ib'e' 

♦106  ifl 

♦106' 

*a;106 
♦107 

♦181  »4 
*181»4 

*104<^ 
♦10618 

♦"105" 
♦10618 

♦106*" 

♦106 

♦107 

♦181*4 

♦181»4 

♦This is  the  price  bid  at  the  morninc  board:  no  ««(«  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  irregular.  On  Monday  over  700,000  shares 
were  traded  in,  and  practically  the  entire  list  made  a  sub- 
stantial advance.  On  Tuesday  and  Wednesday  there  was  a 
reactionary  tendency  and  a  considerable  reduction  in  the 
volume  of  business.  On  Thursday  the  tone  was  better,  but 
except  in  the  case  of  two  or  three  issues  the  transactions 
were  on  a  limited  scale.  To-day's  market  was  again  more 
active  and  had  a  decidedly  buoyant  tendency  that  carried  a 
lorg  list  of  stocks  up  from  1  to  2  points. 

Reading,  Erie  and  Rock  Island  have  been  notably  active, 
and  steadily  advanced  throughout  the  week.  On  the  other 
hand,  the  Metropolitan  issues  have  lost  a  part  of  their  recent 
advance,  and  Union  Pacific,  Southern  Pacific,  Atchison  and 
the  Missouri  Kansas  &  Texas  shares  have  had  a  tendency  to 
weakness.  Pennsylvania  sold  1%  points  above  the  high 
quotations  noted  last  week  and  St.  Paul  is  over  3  points 
higher  on  favorable  crop  reports  from  its  territory. 

With  few  exceptions,  the  industrials  have  been  inconspicu- 
ous. United  States  Steel  stocks  have  been  the  active  feature. 
Over  100,000  shares  of  the  preferred  were  traded  in  on 
Thursday  at  advancing  prices  and  it  closes  over  3  points 
higher  than  last  week.  The  common  also  made  a  new  high 
record  for  the  year.  Distilling  Securities  have  advanced  3 
points,  New  York  Air  Brake  nearly  4  points  and  General 
Electric  5  points. 

For  daily  volume  of  business  see  page  S96. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pases  which  follow. 


STOCKS 
W*$is  lending  SepL  3 


AlUs-Chalmers  Oo 

Preferred 

American  Coal 

A.m  Bteel  Foundries 

Amer  Tobacco  Co.  prel. . 
Cent  &  80  Amer  Teleg.. 

Horn  SUver  Mining 

Nat  Bnam<fe  Stamping.. 

Preferred 

New  York  &  Harlem 

BB  Securities  111  Cent'i 

stock  trust  certificates 
Bome  Water  &  OKdensb. 
South.  Pacific  rights 


fiales 

2*"" 

week 


60 
600 
235 

601 
20 
600 
130 
800 

100 
450 

60 
15,826 


£mtig$  for  Wstlt 


10    Sep    2 

60    Sep    2 

190    Sep    1 

6  "tiSep    2 

138    Ang31 

106    Sep    1 

1-66  Sep    2 

14>«Sep    3 

79    Ang29 

410    Sep    2 


10    Sep    2 

60    Sep    2 

196    AngSU 

5i2Sep    2 

140    AngSl 

106    Sep    1 

1-65  Sep    2 

16>8Aag8: 

79    Aug  29 

410    Sep    2 


90    Sep    2    00    Sep    3 

183    Sep    2  133    Sep    3 

3HiAng27       2i9Aog31 


Bmngt  Hnte  /•«.  Z. 


6    Mar 

39iflMar 

190    Sep 

SSJ'ne 

ISOi^Feb 

l02i«Aag 

1-26  Mar 

l4i«Aag 

75    J'ly 

400    J'ne 

86    Feb 

131    Jan 

2i8Ang 


16    Feb 

64**  Feb 
220    May 

7  J'ly 
140  J'ly 
lu6  Sep 
1-66  Sep 
21  Jaa 
83  Jan 
410    Sep 

93    May 

183    J'ly 
2<^Ang 


Onthlde  Market. — The  market  for  unlisted  securities  has 
been  moderately  active  this  week,  and  although  prices  have 
displayed  considerable  irregularity,  the  general  tone  has 
been  strong.  The  Seaboard  Air  Line  issues  continued  to 
furnish  the  principal  features  of  the  trading,  both  as  regards 
activity  and  price  movements;  the  common  gained  3  points 
to  17,  but  on  Thursday  it  reacted  to  14i^:  to-day  there  was  a 
recovery  to  16  and  the  close  was  at  15^;  the  preferred  ran 
up  from  26 J^  to  32^,  but  these  shares  also  broke  sharply 
yesterday  to  293j^,  rising  again  to-day  to  32;  the  last  sale  was 
at  'il%.  Northern  Securities  stock  fluctuated  between  103i^ 
and  104%,  closing  to-day  at  1043^;  total  transactions  for  the 
week  in  this  stock  aggregated,  it  is  estimated,  about  8,500 
shares.  Interborough  Rapii  Transit  stock  has  been  de- 
pressed; the  price  moved  down  7  points  to  141  in  the  early 
part  of  the  week,  but  later  reacted  to  145;  the  last  sale  to- 
day wasat  \a}4-  Manhattan  Transit  rose  a  point  to  4^8.  After 
an  advance  of  3  points  to  628  on  Monday ,  the  price  of  Standard 
Oil  stock  receded  the  same  day  to  625!:^;  to  day  it  rose  to 
628 14  and  closed  at  628.  International  Salt  stock  rose  2 
points  to  23,  then  fell  back  to  21,  and  later  recovered  again 
to  22;  the  5  per  cent  bonds  advanced  5  points  to  60.  Havana 
Tobacco  common  moved  up  5  points  to  30;  the  preferred 
gained  5>^  points  to  4^.^l^  but  subsequently  dropped  back  to 
391^.  American  Can  i)ref erred  shares  moved  up  2^^  points 
to  48.  Greene  Consolidated  Copper  advanced  a  point  to  14^ 
and  closed  at  14^^ 

Outside  quotations  will  be  found  on  page  896. 
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BTOCSB—JilOJlUBT  AND  LOW  EST  SALE  PHICSH 

!«hh;km 

SaUiotl     ^'^"Bt  lor  year  2904 
tfif     '  0»  batU  or  lOO-t/iare  IcU 

]Hangt   /Of 

Prm^^A 

Thursday 
Sept.   1 

triday 
Sept.  a 

NEW  TOBK   STOCK 

Aug.   a? 

Aug.   29 

Aug.   30 

Aug.   HI 

EXCHANGE 

Snarti        Lovont 

HigHttt 

1    Loxcetl 

mgiuM 

*26       28 

•26       28 

68        58 
81  Is    82 1« 

»27       27 
-67>a   69 
80«8    81  Tj 

•27       28 

•57>a    59 

80»a    81 

•27       28 
•574    59 

8036     8II4 

2«       28 
•574    59 
81        8168 

RailroaUa. 
A  nnArOor 

1 

1601   25     J'lyll 
100|}4y34  Jne  8 

28     Aug 11 
39     J  It  21 

1  26     D«c 

.   54  4Det 

1   54      Aug 

41     J-- 

•67       00 

«-D(>    pref 

69      J. 

80  "n    SI 

Alcb.  Topeka  <fe  Ban  la  Ft. 

C5,67.'i    64      Feb'^l!   824At»gl5 

8y'r,J  . 

98      yxv 

9814    99  •« 
121      121 

98>a    99 
121     121 

93  >a    9834 
121     121 

98  4    984 
•120     

984    98'4 
•120      

Do    pref 

6,954'  H7\Jan    r,|   »94  Ang29 
1.17.-.  1U44  Ftblf  121     J'ly21 

!   84^  Aug 

!(l:iL. 

121      121 

AtlautlcCoaal  Line  KR.. 

106     I»ecli2t;  ■".., 

80        804 

80»8    87 14 

863b    87 14 

86  4    87  4 

86"8    H71, 

87  4    87 '8 

L>alumore<lt  Ohio 

1>  Do    pref 

02,360    7276.Marl4    8776  Sep    2 

'■   7168  Sep   lui     J 

•92 Hi    93»<» 

•92        94 
63»8    643j. 

•921a    93I2 
5414    65afc 

•92  4    934 
544    64'e 

•92        934 
54  4    654 

{92  4    92  4 
544    554 

Co;    876gFfcbll)     95     .fly  20 
89,266|   38     Feb24     554  Sep    2 

H2J4  J'lyl  963, 1-. 

29  4  Sep     7 1 4  K-  ■ 

b-6h    54 

Broolclyn  Rapid  Transit.. 

•127      133 

•128      133 

•127     132 

•130     130 

'128     132 

130     130 

Buffalo  UoclL  <&  PitUb'g. 

200  1184  Mar  2|13l     Aug2.T 

121      Nov  150      K.! 

•130     

•130     

•88       89 

♦130     

881a    88 12 

♦130      

88«8    886(, 

•130      

8S4    884 

•130      ....... 

8838    883, 

IJo    pref 

?i:«'4J'ne24  }i:i54J'ue2i   140     Senlltio     K. 

88>Q    88^ 

Buffalo  A  Susquc,  pref... 

].6iH>     85      Aug    1     8968Aug23 

1 j 

IZS'sl'^OV 

127     12734 

12034  12714 

127      1273t 

;i:124i4l244 

124  4124  4 

/  xauadlan   Pacific 

Vv'anada  Southern 

7, (..;()  l(»'J4Marl2  l284Augll> 

iliOg  Oct    13834    f. 

•C6I4    07 

6612    673j, 

•67       68 

♦07        68 

•664    674 

Oe'g    67 

1.500.   04     Apr2'.<;   684  Jan    2 

1  57  4  Sep     78  4Ja_ 

10734  107', 

16S      109 

168     109 

1684  1684 

{170     170 

}lt>834l70 

Central  of  New  J-ersey... 

t.5.'J1154  4  Feb20 

169     Aug2!> 

|153     Oct  190    Jan 

373«    SSSi 

38 14    3918 

38  la    38 's. 

3838    39  4 

3834    394 

3334    3936lChe8;ii)eake  A  Oluo 

3.^,09  Ji    28  4  Marl 4 

39  4Augol 

1   274  Not    53  4  Jau 

1   18  4  Sep     :-i:%.Jai, 

•40>a    41 

41 12    42 

4113    4l7e 

41        414 

414    417j 

4138    4134 

Chicago  <fc  Alton 

7,396 

33     Jan  15 

42      AogJb 

♦80  "a    82 

82        82 

{82       82 

83       83 

•82       84 

83       84 

Do    pref 

Chicago  Burl  A  Quincy.. 

610 

75     Jan    2 

85  4  Jan  21 

'   60     .Sep     " 

•180     

•180     

•180     

•190     210 

•180     

•190     210 

{181  Jan  IS- 

H82  Jan  14 

5170  J'ly,,  . 

•123     140 

•123      140 

•123     140 

•123     140 

•123     140 

•123     140 

Chicago  &  East.  IlL.preL 

,12t     Febll 

8135  Mar24 

105     J'ly,; 

15        16 

15l8    I5I2 

161s    I512 

I6I4     1538 

15  4    15  4 

1538    15»e 

Clucago  Great  Western.. 

9,310 

1278  J  ne  8 

1734  Jan  22 

13     Aug 

2.  ,J^ 

•81>a    80 

•8112    86 

•8113    86 

•814    86 

•814    86 

{82       82 

Do    4  p.  c.  debentures 

10 

8U4J'ly  13 

86  4  Apr  12 

83  4  Sep 

90  .Jan 

•52       5312 

•50       53 

53       53 

6338    5336 

•534    54 

•534    54 

Do    5  p. c.  pref.  "A".. 

400 

474J'ne   6 

71     Jan  23 

63     Oct 

85-^  Jan 

•22 Hi    24 

•22  la    26 

♦23       24 

•22  4    25 

•224    25 

23        23  4 

Do    4  p.  c.  pref.  "B".. 

300 

20     J'ne  6 

31     Jan  21 

24     Sep 

46~8Kel) 

15288  164'4 

15434  15534 

164i2l55ia 

1 53 '8  155  H. 

154     15534 

155      156 

Chicago  MUw.  <&  St.  PauL 

140,611' 

1374Feb24il56     Sep    2 

133  4  Aug 

183-4  Jan 

ilHO     184>a 

•180     185 
187     18834 

•180     185 
187     18714 

•180     185 
ISO's  187 

•180     185 
187     I8734 

{183     183 
187»8l9l 

Do    pref 

205^173     Mar  4 
7,9001614  Marl  4 

182     J'ly  14 
191     Sep    2 

168     Aug 
153     Sep 

194  '4  Jau 

186     187 

Chicago  <fe  North  Weatero 

224  4Jao 

*221     224 

225     230 

Do    pref 

1,130 

207     Fob   8 
{130  J'ne  6 

230     Sep    2 
il37  May   7 

il90     Aug 
|132     Oct 

250     Jan 

Chic.  Rock  Isl'd  &  PaciHc 

200 4 Jau 

•139     iis 

•UO     i"43 

♦140     143 

•140     143 

•  iio    i43 

{143     143 

Chic.  St.  P.  Minn.  <fe  Om. 

10 

135     Mar22 

145     Jan  21 

1117     J'ly 

162     Jan 

•176     

•ISO     

7          7 

•180     

7          7 

•180     

6I4      64 

•180     

0             638 

•180     

64       64 

Do    pref 

2;  3  62 

{165  Apr28 
54  Aug31 

5185  Jly20 
1234  Jau  15 

i}165  Not 

8     Aug 

194    Jan 

7         718 

Chicago  Tenn'l  Transfer. 

197^Jan 

13       15»2 

151a    16 

141a    I6I4 
718      71a 

114    144 

7I4      8I4 

124    13 

734      84 

14        144 
734       7 '8 

Do    pref 

5.315 
11,450 

114ABg31 
4     Jlyll 

264Jau  15 
84Aug31 

15     Sep 
3     May 

36    Jan 

e^      7>4 

Chicago  Union  Traction. 

174Jau 

•28       32 

30       321a 
79 14    79'e 

33       36 

78       78 

394    40 

•76       78 

40       40 
78       7834 

36       38 

78       794 

Do    pref 

7,564 
2,575 

29     M«y24 
684Mayl8 

40     Aag31 
8O34  Jan  22 

30     May 

66     Aug 

5034  Jan 

78>a    78'2 

Cleve.  Cm.  Chic.  <&  St  L. 

9936  Jau 

•107     110 

•107     110 
151a    161a 

•107     110 
I6I4    17 

•107     110 
164    16 

•107     110 
16       16 

•107     110 
164    lOTg 

Do    pref 

8',36.^ 

100     Feb    8 
13  4  J'ne  1 

1104Marl4 
19     Jan  12 

112     Dec 
10     J'ly 

119    Jan 

1638    I5h 

Colorado  <&  So.,  vot.  tru§i 

314Jatt 

{49       49 

491a   513g 

51       61^8 

49       504 

{50       50 

494    50 

Do    Ist  pf.  vot.  tr.  cfs. 

9.OU0 

48     J'ne  1 

584  Jan  25 

444  Aug 

72     Jau 

20S<    20^4 

2118   22»8' 

22 14    2234 

21       224 

2178     2178 

2178    23 

Do    2d  pf.  vot,  tr.  ctfs. 

6,375 

1776  J'ne  7 

2836  Jan  22 

17     Aug 

48    Jan 

164     1643« 

164 12  165 

164i4l64'8 

116314  164 

163     164 

I6334IG434 

r\elaware  <fc  Hudson 

JL'elaw.  Lack.  <fc  West'n. 

11,680 

149     Marl'.i,l684Jan22 

,149     Aug 

183  4  Feb 

273     273'9 

274     275 

27434  274''e 

•270     275 

•270     274 

272  4  2744 

2,366 

2504  Feb23|27534  Apr   7 

230     J'ly 

276 4  Jan 

*24>a    2612 

25       25I2 

2534    2534 

254    254 

2438    2478 

25  4    25  4 

Denver*  Rio  Grande 

3,350 

18     MarU    264Augl& 

18      Oct 

43     Fet 

75'a    751a 

76       76'6 

77       7713 

764    77 

764    764 

774    774 

Do    pref 

3,430 

644  Feb 24  i   774Aug30 

62     Not 

90  4  Fet 

•2314    2414 

•2334    26 

•2334    26 

•2334    28 

♦23       30 

*23       26 

Des  Moines  <fe  Ft.  Dodge. 

19  4  Jan    -,\   2468  Jan  22 

12     Sep 

474  Jan 

2         2 

2I4      2I4 

•2          21a 

24      24 

•2          24 

•24      24 

Detroit  South,  vol.  tr.  ctfs 

400 

14J'ne27 

143,  Jan  23 

7*4  Aug 

2036  Jan 

418      418 

•4          5 

415      41a 

•44      44 

•4          5 

•44      5 

Do    pref.  vou  tr.  ctfs. 
Detroit  United 

800 

234  J  11627 

294  Jan  25 

14     Not 

3934  Jan 

66I9    66H1 

•66       6712 
•eia      8 

663*    6634 
•61a      8 

•66       67 
•64      8 

•60       67 
•64      8 

664    664 
•64      8 

410 

604J'nel6 
54J'iie  3 

68     J'ly  19 
104  Jan  22 

65     Oct 

7     Aug 

90    Jan 

'6^      8 

Doluth  So.  Shore  &  Atl.. 

194  Fet 

11»8    11*^ 

113*    ll'^e 
27       2734 
63=8    6438 
391a    40 1« 
•57       59 

12       12 
2718    2734 
64       64  6b 
3934    4068 
•59       60 

•12       124 
2738    284 
6438    65  4 
404    414 

•59       60 

12       12 
284    294 
64*8    654 
404    4138 
{60       60 

12       1234 
2834    294 
65        65  4 

4138     4134 

•59       60 

Do    pref 

1,046 

210,045 

26,616 

9,670 

60 

94  Anglo 
21 4  May  16 
555sM&y31 
33     Majl6 
54     Jlyl5 

I6S4  Jan  23 
294  Jan    2 
6934  Jan  27 
504 Jan    2 
664  Jan  27 

10     Not 
23     Aug 
62  4  Apr 
44     J'ly 
39  4  J'ly 

29^  Fek 

266b    2714 

r?ne 

4266  Jau 

6388     03''4 

i-liDo    Istpref 

74     Feb 

Sgia    39'ii 

Do    2d  pref 

647gFeb 

•57       59 

Evansv.  <fe  Terre  Haute.. 

72 -a  Jau 

•80       86 

•80       85 
♦42       46 

•80       85 
♦42       45 

♦80       86  . 

•42       44 

•80       85 
•42       45 

•80       85 
•42       45 

Do    pref 

72     Feb 23 
40     Mayl2 

80     Aug  18 
64     Feb   3 

78     Aug 
31     Sep 

91     Jan 

•42       45 

Ptw  Worth<fcDen.  C.stmp. 

7434  Feb 

*170     185 

•170     185 

•170     186 

•170     185 

♦170     185 

•170     185 

Great  Northern,  pref 

Green  Bay<fcW.,deb.  ctf.A 

170     Marl7 
70     ATiglO 

186    Mar23 
797,  Jan    7 

160     Oct 
73     Dec 

209     Jan 
85     Jan 

13^    14 
80       84I2 
85       87 
137ial38ia 
211a    2134 
41*4    4212 
29       29 

14        14 

14       144 

73 

11     J'ne  1 

154  Apr  6 
8434  Sep    1 
91     AugSO 
139     Aug25 
23     Sep    2 
434  Sep    2 
30     AugSO 

10     Aug 
63     Sep 
77     Oct 
1264J'ly 
16     J'ly 
30  4  Oct 
254  Oct 

27  4  Jan 
106  4  Feb 

77>a   79 

80       84 
8684    91 
13734  13818 
2134    22 
421a   43 
30       30 

83       83  4 
894    91 

137413776 
21'8    21'b 
42       42 14 

♦304    314 

814    843, 
8834    89 

137     1374 
22       224 
424    42  4 

•31        33 

•81       83 
87       88 

13741384 
224    23 
42  4    434 

{31       34 

CTocklng  Vallev 

6.220 
8.725 

60      May24 
77     Marl2 

84«8    »ih 

AXdo    pref 

99 -4  Mai 

137ial38 

Illinois  Central 

8,020  1253*  Feb24 

151     Jan 

21       21 

JLowa  Central 

2,235 

1,754 

404 

14     J'ne  4 
32     Feb  25 
22  4  May  9 

48     Jan 

4II4    4II2 

Do    pref 

773t  Jan 

•28       29 

|7"anawha<fe  Michigan.. 
iVC.Ft.S.<feM.,tr.  ct.s.  pfd 

47  4  Jan 

76I4    76I4 

761a    7614 

761a    77 

761^1    761^4 

76       764 

764    764 

3,143 

64  4  J'ne  1 

77     Aug30 

624  Oct 

8234  Feb 

•23       24 

♦23  Is    24 

}24i8    2418 

•2334    2434 

24       24 

Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs. 

170 

164Feb24 

24     Augl9 
46 4  Sep    1 

16  4  Oct 
29     Oct 

364  Jan 
614  Jau 

44       44 

44'8    4534 

45i«    4518 

45       45 

454    464 

454    464 

4,900 

31     Feb 29 

•12>a    14 

*l2ia    14 

*12ia    14 

•124    14 

•124    14 

•124    14 

Keokuk*  Des  Moines... 

104Jaiill 

1938  Apr  12 

10     Oct 

40     Mai 

•47       52 

-47       62 
32       32 

•47       52 
♦30       32 

•47       62 
294    31 

♦47       52 
30       30 

•47       62 
•29       30 

Do    pref 

"■746 

45  4  Apr   7 
26     Marll 

52     Apr  12 
33     Aug26 

48    J'ly 

23  4  Not 

{55     Apt 
63     Jau 

32       32 

T  ake  Erie  &  Western... 
Aj  Do    pref 

•90     100 

♦90     100 
•245     275 

•90     100 
•245     275 

•90     100 
•260     275 

•85       95 
•260     275 

•85     100 
•260     275 

85     J'nel7 

$954Mav24 

89     Not 
275     Dec 

118     Feb 
334 4  Jan 

•245     275 

L.  Shore  &  Mich.  South'n 

{250  Jly    li{27134  Feb24 

•56       57>u 

5634    59 
1211212214 

{60       60 
120'%121i2 

♦664    60 
12034  121 

•56       60 
12041213b 

•56       60 
121     122 

Longlsland 

1,425 
9,760 

46     Mayl7i    59     Aug29 
lOl      Feb23  1224Augl6 

49     Dec 
95     Sep 

83     Jau 
1304  Jau 

1211*12112 

Louisville  <fc  NashviUe... 

•154     155 

165     156 

15618  I66I2 

155     155  4 

1546jji55 

15479  165 

IV/Tanhattan   Elevated... 
I'Xetrop.  Secur.,  sub.  rec. 

3,090 

13934  Mari2  156     Aug2» 

1264  Sep 

1554  Jan 

9008    9II4 

90       913t, 

87^8    90^2 

884    8936 

874    8938 

87       8938 

82,830 

724Marl4    964Augll 

704J'lj 

1287,  Jan 

122 12  123 

12134  12234 

II9I4I2214 

11941203fc 

1184120 

118412134 

Metropolitan  street 

Met.  West  Side  El.  (Chic) 

94,175 

10434  Marl4  12534  Anglo 

997eSep 

142  7g  Jau 

16     Janl6    174Jan    4 

17     Dec 

38     Jan 

• 140 

•55        56 

"iv'l'ii'H, 

•120     140 
56       56 

"iiK"ii'''l 

♦120     140 
•55       60 

■il^"l24 
•120     140 
55       66  4 

■124' is" 

•120     )40 
56       564 

Do    pref 

24l63V 
"506 

45     Mar  9    53     J'lyi2 

5     Apr23    144  Jan  11 

{1194  Feb    1  138     Feb26 

614  Dec 

84  Not 

102     May 

1   41      Oct 

88     Jan 

29     Mai 

135     Jau 

110    Jan 

12       12 1« 

Mexican  Central 

• 140 

Michigan  Central 

*55       60 

Minneapobs  <fc  St.  Louis. 

40     J'ne  3 

67S4  Jan  18 

•88       98 

•88       98 
7238    721a 

•88        98 
721a    7313 

•85       95 
72 '8    7278 

•88       98 
72  Tg    734 

90       93 
•72  4    734 

Do    pref 

200 
1,500 

80     J'ly  29 
56     Jan   4 

9434  Jan  21 
76     Augl5 

1   83      Not 
42      Aug 

118     Feb 
79  4  Feb 

•71I4    7212 

Minn.  S.  P.  <fe  S.  S.  Mane. 

•128     131 

•128     131 
2234    23 14 

129     129 
2234    23  >« 

129     130 
22       22  4 

•128     130 
2178    224 

129  41294 
214    224 

Do    pref 

900 
38,940 

116     May  2 

131     Aufil.T 

1094J'nt 
15  4  Oct 

132  4  Feb 
30  4  Jan 

22»8    22^4 

Mo.  Kansas  <fe  Texas 

143s  Feb  24    234Aug26 

49       49^ 

49       49 12 
97  Is    98 
120     120 

4713    49 14 

9634    9a  Is 

3  21     122 12 

4634    474 

964    9738 

12141214 

4634    47 

964    974 

12134  12134 

47       484 

974    977g 

122     1224 

Do    pref 

10,950 

71,336 

1,816 

324  J'ne  1 

87     Feb 2 7 

1014Feb24 

4978Ang26 

98  4Aug30 

124  4  Jan  11 

33     Oct 
8634  Aug 
86     Oct 

63  4  Feb 
115-8  Feb 
133  4  Deo 

9638    96^4 

-Missouri  Pacific 

•119     II912 

VT  ash.  Cliatt,  <&  St.  Louis 
1^  at.of  Mex.  non-cum-pf 

•36       3712 

•36       37 

•36       3712 

364    36>4 

364    37 

38       oS 

600 

34»4  Feb  25 

41     Jan  11 

344  Mai 

47=8  Maj 

•171a    19I2 

•1812    I912 
1221212334 

-18       194 
122412338 

•18        194 
122     123 

-19        194 
123     12334 

Do  2d  pref 

13!  545 

1578Feb2o 
1127eMarl2 

217eJan    b 
124^Aug29 

17     Not 
112'%  J'ly 

2.-4J'n« 
160     Jan 

12134  122 

1226812438 

N.  Y.  Central  <&  Hud.son.. 

30Ja   3012 

30       32 

3218    32  ig 

-31       32 

31        32 

304    31 

N.  T.  Chic.  •&  St.  Louis... 

1,700 

25      MaylO 

324  Jau  23 

194  Sep 

45     Jan 

•108     110 

•105     110 
6238    65 
18912  S 190 

•105     

•63       65 
51HS4189 

•105      

65  4    05  4 
•188     190 

♦105      

•63       66  4 
•ld8  41i'0  4 

Do    Istpref 

"obo 
179 

10l4Mayl2 
60     Juel4 

1093^  AuglS 
69     Jau2i 

100     Oct 

50     Sep 

11874  May 

118     Jau 

87     Jan 

22.^.4  Jan 

•G2'e    05 
•189     191 

64        64 
•18712  I9OI2 

Do    2d  pref 

N.  Y.  N.  Haven  <&  Hartf. 

{lSo4Mayl9  196     Jan  23 

31     sm 

31 14    31^6 

3168    3218 

314    32 

31       314 

31       314 

N.  Y.  Ontario  A  Western. 

12,850 

1938Marl4    3468Augl9 

1   19     Sep 

35  "4  Feb 

66»8    67  I2 

6738    6812 

68        0834 

674    683(, 

♦674    68 

68       68  4 

Norfolk  <fc  Western 

20,771 

53  4Marl2    683*  Aug30 

5334  Nov 

7o4  Feb 

•90       91 

S90       90 

•90        91 

}91       91 

•88       91 

-90       01 

Do    adjustment  pref. 
Northern  Central 

60 

88     May  6 
150     J'nel4 

91     J'ly  27 
172     Aug  1 7 

85     Aug 
190     Aug 

93  4  Feb 
190     Aug 

*  63  hi    65 

•63       6412 
♦95     105 

73       73 
126     I26I4 

21       23I4 
•75       80 

}62'2    6219 
♦95      105 

73^8    73^8 
125 12  126 12 

22        23I4 
♦75        80 

64       64 
♦95     105 
♦73       74 
12434  1257y 
•214    23 
•75       80 

♦64       65 
♦95     105 
{74  4    744 
12434  125  4 
•21       234 
•75       SO 

•634    05 
•95     105 
•73  4    744 
l'i;5  412H 
•21        23 
♦75       bO 

I)aciilc  Coast  Co 

21- 

'    "346 

161,680 

bOO 

51     Feb 24 
95     J'ly  2t> 
614'Jaul-.; 
lU4Marl2 
17     Mario 

64     Augl7 
95     J'ly  26 
7434  Aug  17 
126  4  Aug30 
2^1..  Jail  22 

3934  Sep 
80     Jly 
504  Aug 

HO34N0V 
15     J'ly 
74     J'lyl 

{ 1 4     Dec 

72     Jau 
lOi)     Feb 

76     Jan 
157\  Jan 

39     Jau 

91  4  M»J 
i~6     .Sep 

•95     105 

JL    Do    Istpref 

"72I4    74 

Do    2d  pref 

124141213^ 

Pennsylvania 

•1913    21 

Peoria  <&  Eastern 

•75       80 

Pcre  Marquette 

744 J'ne  9l   8i3Zjan23l 

Do    pref 

!{u8     Ma)-3li{69     Jlyl3 

0934    69^4 

♦68       6911 

•07        69 

•67        69 

•67        60 

♦07        09 

Piltsb.  Cin.  Chic  A  St.  L. 

lOU    55     Apr20'    73     Aug25 

55     Sep  I 

94     Jan 

•100     105 

100     100 

100     101 

♦1004104 

•10141014 

•1004104 

Dd    pref 

400:    90     April  101      Aug25 

90     Oct 

115     Jau 

573h    591* 

59  Is    GOI2 

60 12    623k 

617^    63 

6168    624 

014    64  4 

lieadlng,  vot'g  tr.  ctfs.. 
rvistpref.  vot.  tr.  ctfs... 

417.145    3834Marl4    644  Sep    2 

37  4  Nov 

69  4  Jan 

81  Sj    H^if 

8434    85 

80        85 12 

85       85  4 

•84  4    85  4 

85       85 

4,02ii,   76     Mar   1    854Aug30 

73     Sep 

89  >  Feb 

74       74 

74'2    7514 

75        7514 

74I4    75 

74       74  4 

74       747e 

2d  pref.  vot'g  tr.  ctfs. 

3.3OU1   o54Feb25    754Auk29 

5534  Nov 

81     Jan 

213,    26 1« 

25  Is    25 -t 

2568    26'* 

2536    264 

2534    274 

267a    27  4 

Rock  Island  Company 

171,675     l94Marll|   274Sep    2 

194Aug 

o36g  Jau 

•6712    67'fci 

68       68  6e 

677a    6834 

684    6834 

6868    0978 

70       707g 

Do    pref 

14,624    5734  Jan    61   7078Sep    21  5534  Sep 

86    Jan 

•30       45 

♦30       45        '28       31    1 

♦28        31 

•28        31 

Rutland^  lircf 1 

?0     Apr22!   384Feb   9l   30     Augl   72     Jma 

BAISKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


BniiUii 

iJtd 

ASk 

NEW   YORK 

^3p<>,rica1| 

510 

530 

AserExch.. 

2 '25 

235 

Soweryii'...! 

775 
325 

825 

ijuich's  A  Di 

150 

160 

C»ulury  1j 

180 

Oha-se 

050 

Chathiim 

.i35 

ChelseaExc" 

175 

Clieiuical 

1100 

Citizens'  Ctr 

145 

165 

Btinkit 

Mid 

A  sic 

City 

1270 

Coal  A  Iron. 

170 

t;oW>iiial1|  ... 

450 

Columbia  1j  .. 

350 

400 

Coiimierce... 

1217 

CoUHoli  dated 

150 

155 

C'ruExchgel 

385 

, 

Uiscouuill ... 

145 

155 

East  River.. 

160 

165 

Fidelltyli  .... 

180 

iOO 

Filth  Avell.. 

3500 

1000 

Fifth 

300 
■)15 

;35" 

First 

Banks 

JJid 

Atk 

14Uistreet1I. 

300 

Fourth 

1220 

Gallatiu 

385 

400 

Gausevoorili 

140 

GarUeUl 

500 

German  Ami 

155 

165 

German  Ex^ 

375 

Germaniali  .. 

550 

Greenwich  1 

i60 

Hamiltouli  -• 

170 

Hanover 

1537 

Imp  A  rra<l 

570 

.80 

Irving   

J20 

.'30 

Banks 

Jeffersonll 
Liberty  .. 
Lincoln... 
Maiden  Laur 
.Manhattaull 
M.arket  AFui 
Mechanics'  . 
.■VIeoh  A  Tra' 
Mercantile .. 
Mercli  Eich 
.Uerchantjj'.. 

.Metropll 

vlt  Morrisli. 


Mtd 

ASk 

140 

500 

530 

1000 

1100 

105 

310 

320 

240 

250 

250 

i60 

130 

140 

240 

245 

160 

170 

175 

185 

.i75 

425 

225 

235 

Banks 

Mid 

Ask 

Mutual  11 

290 

NassauTi  

187 

195 

New  Ainst^r 

400 

120 

New  VorK  Co 

1500 

N  YNat  Ex. 

210 

225 

New  York... 

280 

-'90 

19  til  Wardli. 

150 

North  Amer. 

190 

Northern 

115 

Oneutalll.... 

•:2o 

iSO 

: 

Pacitlcll 

J55 

.;65 

1 

Park 

475 

People'sll... 

J70 

-•90 

Banks 

Phemx 

Plaiar 

Prod  EichU 
Riverside'i  . 

Seaboard 

Secouil , 

Shoe  A  Leth 

Stateli 

;i4th  Street.. 
12th  Wardli 
3d  WarUli.. 
Union  Eich* 
United 


Miu 

120 

525 

165 

•250 

600 

600 

135 

lOl'O 

186 

120 

126 

180 

94 


560 
17B 
280 


145 


196 


183 
96 


•  Bid  ami  asked  prices;  uo  sales  wore  maUo  oa  tuts  Uiy.     «  Ijojjs  iiiau  loj  suare.s.     1  lis.  rigjiis.     -,1  Stale  u.iuKs.     a  lix  ui  viueud  and  riguts.     0  New  stock. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Uo.  curtlticates.        /i  Assessment  nun. 
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STOCKS— HIGH  EST  AND  LOWEST  SALE  PRICES 


Saturdav 
Aug.    27 


•16 

*47>3 

•25 

•71»4 

69 14 
♦165 

4414 
94 


17 
50 
27 
75 
593< 
175 
22  >« 
45''8 
57 
28T^ 
94't 


30 1*    30 'e 
123     123 
•19       21 
28       2814 
42'!    43  H) 
98       98^ 


Aug.    29 


•16  17 

&»  50 

?B»4  26 1< 

72  73'4 

58*^  59>4 

•165  175 

22  22% 

444  45"^ 

29*4  29  >8 

94=8  95 


99  >«  99 'e 

•9478  96  Vj 

•13  15>4 

56  66\ 

•19  laVi 

38>4  38>4 

•16  16>2 

43's  43 Hi 

J26»4  25''4 

18»4  IS^e 

41  41"a 

•226  233 

66»4  574 

18-^  18't 

78  78 


32 
•91 
•22 


32 
94 
23 


•206  217 
6    6 

•s"*  434 

*19>4  21 
•  534   7 

14   14 
•35'u  3?"^ 

•89'8  yoia 

34I-,   4>1! 

20^2  2078 
63  »2  6334 
107  107 

•  130  155 
•93  94 
131  131 
13434  13434 

•  137»8l39 

1312  ia'4 
•80   81 
•77>4  81 
•216  220 


30^8  32 
121  123 
•19  21 
28  ^  2934 
44  48 
98   99 


100  ^ 
95  "4 
15 
56 

1938 

38  «s 
16>u 
•  44ig 
26 
1334 
4134 


101  Is 
95  V» 
15'* 
56Hi 
la^i 
39  V, 
174 
45 
26>4 
19 
42  >« 


Tuesday 
Aug.   30 


I634 

♦48 

♦26 

•71 
59 

172 
19 
4234 
6638 
28% 
94^1 


16'e 

50 

27 

75 

173 
22  <4 
4434 
67% 
29% 
95  ig 


ilH    32 '4 
121     125 


Wedneiciay     Thurtday 
Aug.  31  Sept.   1 


28Hi    294 

46''g    48>4 

•984    99 

156     158 

100     1014 

9534    9534 


49       49 

36%    36% 
•60     ... 

I2I4    12% 

195419534 

•117     118% 

•13       1334 

•67       70 

234    24 
•164     165 

144    144 

724  73 
•35       38 

314   314 
•77       774 
•10       13 
•47%    47% 
•  107  "J  109 

22%    23 
*93'4    9614 
135i«135't 
•924    95 

28%  29% 
102  102% 
•324  334 
«76>4  7614 
•216  220 
•1834  19  4 
•76  80 
74     74 

4314    43  >4 
•174    184 

81  81 
•364  38 
•834   87 

/%      l"* 

444   444 
*29       32 


63      33 
•1214123 

7%      734 
86      86Vi 


62  62  Kt 

•1«34  19% 

76%  75% 

32  1214 

69%  60 

31>4     31>4 

105%  106% 

•230     260 

•3934    HO 

•168     159 

M80     187 


?225     230 

57%  58>4 
•184    19 

7834    783^ 

32%    324 
•91       94 
♦22       23 
2144  J215 
6         7% 

•34      4% 
•1914    21 
6%      6% 

26       26 

144    15 
♦35 

204  "264 

904    904 
44      44 

2034    21 

63%    64 

107     107 

•130     135 

94       94 
131     132  4 
1344138 
♦137%  139 

14        14 
iSi)^    80% 

794    80 
♦215     220 

♦54      7 
•484    494 

364  37I4 
♦60     

124    12 

196     196% 

♦1174118% 

134    134 

69       69 

244  27% 
I644I66I4 
♦144    15 

73  734 
♦36       38 

31       314 

77%  77% 
♦10       13 

47%  47% 
1084  1084 

23%    23  4 

96%  96^4 
1364137  "4 
♦92        95 

29  2934 
10134  102% 
'32  4    33 '4 

774    774 
♦216     2ao 

19%    19% 

793»    $1) 
74      73^ 

43  4  43% 
•18        18  4 

81       81>4 

•364  ;« 

86       86 
1  1 

444    45% 

♦294  sm 


94      94 

533,    5334 

{121      121 14 

7%  7% 
86%    8614 


19%  19% 

3334  39- 

16%  17 

45  46 

26  26 

184  18 

413,  42 

J226  226 
57  58 
18%  19 
78%  79 
324  324 
♦91  93 
•22       23 

•206     217 
*6         6% 
•3  4      434 

19  19 
64      634 

26  26 

144  144 

•34  40 

20  204 
{90%  90I4 

•44      5 

204    2034 

63%    63% 
•106     107 
•130     135 
•934    94 
131     132% 
♦135     140 
•138     139 
}14       144 

804    81 

•78       81 

•215     220 

-6         7 
•48       494 

364   374 
-60     

12%    13 

19534  196 

3118%  118% 

13%    134 
•68       70 

26       264 
16541664 

1434    14% 

73%    734 
•35       38 

30%    31 
'77       774 
♦10        13 

464    47 14 
10841084 

23       23% 

96       96 
137     1394 

934    93  4 

29        29 
10134  102% 
•32  4    334 
•77       78 
215     219 

19%    19% 

♦79%    7934 

74      7% 

434    44 
•1734    184 
i81       8I34 
•37       38 
♦85        88 

♦1  1'4 

444    45 
-30       31»4 


•16 

49 

25 
♦71 

584 
'165 

194 

41 

56% 

28% 

944 
J95 

30% 
123 
«204 

28 

444 
♦98 


17 

49% 

25 

74 

5334 
185 

20 

42% 

57 

283< 

94', 

95 

313, 
123 

20Ji 

283, 

464 

99 


a;97% 

•93 

•13 

•65 
19% 
38% 
17 

♦434 
254 
18% 

•414 


93% 

34% 

15 

67 

19% 

39% 

17'4 

454 
26 
18% 
42  4 


225     231 
664    574 
18%    18% 
•78       79^4 
•324    33 
•91       93 
•22       23 
}209     215 
•6  6% 

•34      434 
19       21 

64  6% 
26  26% 
124  I4I4 
35       40 


♦15 

•48 
2434 

•71 

58% 
■165 
19 
40% 
56ifl 
28% 
944 


17 
51 
243, 
74 
694 
175 
204 
43% 
57% 
29>» 


SO'a    31 
n2l%12U4 
♦20  4    2234 
28       28% 
46       47 
97%    97% 


20 
90 
•4 
20 
63 


20% 
90 

44 
20 
64% 


1064107% 
♦130     135 

95       98 
131%  13134 
M34     134 
13741384 
-13%    144 
*80       82 
♦78       80 
215     220 
7 

49       49 

364    37% 

•60     

•124    13 
1954196>4 
118% 1244 

13       13 

69        69% 
325       25 
164% 166% 

1438    14% 

734  73% 
•35       38 

294  30% 
•77  774 
♦10        13 

47%  47 14 
10834  10334 

2234    23% 
•95       96 
139413914 
•90       9341 

284    284 

noi%ioi% 

32  4  32  4i 

764  77 

215     219 

19%  19% 

♦79 '■4  79 ''4 1 

7%  7% 

434  44 

•18  184i 

814  82    I 

38  38 

864  87    I 

*1  1% 

4434  45% 

♦294  32 


97»4  99 

•92%  94 

•13  15 

•56  67 

19%  194 

39  39% 

•15  17 

44(4  444 

26  26 

18  1334 

414  4134 

'225     232 

564  57% 

1334  19 

79%  79% 

32  4  324 

•91  93 

•22  23 
'208     215 

•5  6% 

•34  43< 

•19  21 

•64  7 

26%  26% 

13  144 


Friday 
Sept.   2 


•154 

•48 

♦244 

•71 

69  4 
'165 
2034 
43% 
56% 
28% 
9434 


17 
51 
25  4 
74 
6934 
175 
21 
4334 
574 
29% 
95 


30% 

125 

520% 
284 
4734 
98% 
•158 
98% 

•93% 

•11 

•55 
1934 
39% 
16 

♦44 
28 
18% 
42% 


314 
125 

20% 

29  4 

43 

98% 
158 

99% 

94 

15 

56 

204 

40% 

16% 

46 

26% 

19% 

4234 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Joseph ifeGr'd  Island 
Do    Istpref 

Do     2d  pref 

St.  Ii.  &S.Fr.,l8t  pref 

Do    2d  pref 

C.&E.  I.com  stock  tr  ctf  s 
St.  Louia  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M .  <fe  O.  stock  tr.  ctf  8 . . . 


38 
21 
90 

43, 
21 
64% 


33 

204 
«90 

•34 
♦19 

64 
106% 107 
n35%135i4 

96       96 

1314132 

3137     137 

137%  137% 

•13       14 


81 

80 

•214 

♦6 

♦48 


1 
80 
220 
7 
494 
364    364 
•60 
312%    12% 
19541964 
121%  123 
13        13 
6934    70 
26       264 
165     160 
144    1434 


74 
•35 


75 
33 


28%    29 
♦76       774 


13 
4714 


♦10 

47 
10841034 

234    234 

954    y6 
137%  13734 
♦90       93 
•  ■•*  8        29 
1014102% 

32%    32% 

774    77  4 
5217     21H4 

1934    20% 

♦79%    794 

74      -" 

44 

17% 

82 


734 
414 
18 
32 


♦374    384 
♦87       88 
♦1         1% 
4434    454 
30       30 


9«8       9%'         934     10 

534    54^4!      544    65 

•120      12,J     U 117%  119 

74      7%         74      74 
86%    864'      86       86% 


44 
65 


6 
65 


61% 
19% 
75% 
12% 
59% 
31% 

105% 

230 
90 

159 

180 


62  >4 

19% 
75% 
124 
60% 
32>4 

1074 

250 
90 

1614 

187 


62  4    63  4 
ig**    194 
75%    76%! 
12%    12% 
60%    61  >4 
32  4    32% 
106     107% 
250 
90 
161 
187 


'230 

90 

'160 

'180 


62 

ls% 
273% 
124 
60% 
32% 
106  4 

}236 
90 

•159 

•180 


62  4 

i5 

12% 

61% 

S3 
107% 
235    I 

90 
161 
187 


10%    10% 

55%    56% 

'118     121 

74      74 

864   864 


624 

18% 
♦74 
12% 
61% 
32% 
1064 

■230 
90 

'159 

■180 


52% 

19% 

74-4 

134 

63 

32  4 

107% 

250 
904 

161 

187 


3230     230 
66%    53% 
19       19% 
78%    794 
324    32  4 
91       93 
22       23 
32094211 
6%      634 
♦34      4% 
•19       21 
6%      64 
28       26 
•124    13% 
•30       35 
204    21% 
90       90 
♦4  44 

19       19 
644    65% 
106%  107 
313541354 
97       974 
xl30     13034 
•132     140 
♦137     133 
♦13        14 


•81 
80 


82 
80% 


219     219 
•6  7 

•43  494 
36%    36% 

♦60     

l''5%    12% 

196     196 

121  1224 
1334  1334 
70  70  4 
26  4    26% 

I6534  170 
144    144 
74%    74', 

•35       38 


23 
♦76 
♦10 
♦i7 


28  4 
77 1-, 
13 
47 1< 


103%  103-'4 

23%    23  4 

95%  95% 
1334138% 
"90       93 

2334  29^4 
102     102% 

32       32% 
8774    774 
♦215     219 

204    22% 

79%    804 
7%      7% 

434    44% 
♦174    18 
-82        82  4 
•37  4    38 

87       87 

♦1 

45 
•30 
5% 

60 

11 

58       .. 
120     120 
74      T, 

86%    87 


14 
454 
31 

7 
60 
11 
67% 


53       63  4 

•184  19 
75  75 
13%  13 
62», 
32 

1064107 

230     250 
90%    91 

161      1644 


63  % 
32% 


Peias  &  Pacific 
1  hird  Avenue  (N.  Y.)... 
Toledo  RaUway8<fe  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 
Do  pref.  vot.  tr.  otfs. 
Twin  City  Rapid  Transit. 
Do    pre! 

Union  Pacific 
Do    pref 

UnitRysInv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

WTieelmgife  Lake  Erie... 

Do    Istpref 

Do    2dj)ref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot,  tr.  ctfs. 
Industrial  &  iVIisceil 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  ., 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref , 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g 

Do    pref 

American  Snuff 

Do    pref , 

American  Sugar  Refining 

Do    pref 
Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anaconifa  Copper. 

Brooklyn  Union  Gas 
runsw.  Dock<&  C.Imp'i 

Butterick  Co 

/  Colorado  Fuel<fe  Iron... 

yj  Do    pref 

Col.  <&  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pret 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 
Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach... 

National  Biscuit... 
Do    pref 

Xational  Lead 

Do    pref 

N^ew  York  Air  Brake 
North  American  Co.,  new 

Pacific  M.ail 
eop.  Gaa-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >  all  way  Steel  Spring... 
^•Do    pref 

Republic  Iron  cfe  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheffleld  St.  &  Iron 
Do    pref 

Stanrtara  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<£!  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <&  Fonn. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty ifcConstmotlon 

Do    pref 

U  S  Realty  cfc  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

VlrginU-CaroUna  Chem.. 

Do    pref 

Wells,  Far^o  <fe  Co 
est'n  Union  Tele'gpli 
West'gh'seKl  &  M  f  g  asseu 
Do    Istpref 


Sales  of 
the 
Week 

Shares 


1,100 

300 

500 

300 

9.530 

250 

15,595 

12,360 

124,160 

84,88" 

5,070 

10 

51,225 

320 

65 

3,260 

9,830 

1,636 


161,302 

755 

494 

600 

5,550 

28,785 

2,610 

1.710 

930 

5,500 

2,775 

140 

133,035 

2.425 

2,300 

700 


115 
1,900 


20(1 
1,270 
1,230 
1,470 


4,940 
800 
110 

1,850 
26,325 

2,595 
81 

1,900 
18,570 
826 
100 
045 
395 

1.700 
200 


Sange  tor  Year  1904 
On  basis  o/100-share  lots 


Lowest 


210 
2,520 


1,760 
4,830 
8,57 
1,900 
1,625 
15,027 
9,360 
1,650 
4,497 


4,500 
260 

"756 

500 

4,950 

bOO 

3,145 

100 

1,970 

9,025 

987 

597 

111 

2,420 

1.100 

3.800 

7,205 

300 

1,075 

J  00 

500 

100 

10,390 

100 

2,995 

1,200 

4,335 

'.^,912 

520 

3,350 

4,075 


6,432 

1,440 

1,381 

110,730 

331,486 

4,180 

6.604 

10 

3,416 

7,960 


9     Marie 

35  Mayl7 
16     Jan    8 

361  Mar  1 
39%  Jan    0 

150  Jan  9 
9  4J'ne  1 
25%J'ne  1 
414Marl4 
18%  Feb 24 
77 4  Jan  6 
90  Feb 25 
20%J'ne  7 

115  Marl4 
174J'ne21 
214May27 
32  Feb 24 
874  Feb  23 

158  Augll 
71     Marl  4 

a;864Feb26 

9     Feb  17 

424  Apr  19 

15  May  16 
32%  Feb 2 4 
14%J'ly25 
37  J'ly  27 
21%J'ne29 

16  J'ne  6 
37    J'ne  6 

3220  Feb  2 
43% Feb   8 

1434  J'ly     1 

67  Jan  6 
24%J'nel4 
8884  J'ne  6 
22  Augl7 
130     J'ne  2 

5  Aug  3 
2%  Jan    5 

11%  Jan    5 

6%Mar24 

24%  Mar24 

7  J'ne  2 
224J'ne  1 
16%  Jan  6 
75 4  Jan    6 

24J'neie 
16  J'ne  3 
46  Feb25 
8834  Jan  6 
110  Jan  21 
85  Jan  l> 
122%  Mar  7 
123  Jan  4 
Feb  16 
Jan  4 
Jan  25 
Feb  20 
Mario 
J'ly  is 
47%  Feb  19 

25  4Marl2 
63     Apr   5 

8  J'ne28 
185     Feb 
1014  Jan 

934  May 
65  Mar  - 
194J'ne  0 
cl51  J'ne20 
104May26 
64%  Feb   •' 

26  Mar 
28     Sep    _ 
714  Feb   9 

6  4  Mar2 1 

36  Jan  4 
100%  Jan  10 

14%  Feb 25 
80%  Jan  26 
120  Feb 25 
80  Marl2 
24  Feb 2. 
9234  Marl2 

24  4Mayl6 
67     Maylb 

209     Marl4 

16     Mayl8 

7134  Marl6 

6     May  16 

37  Mayl3 
14»4  Aprl5 
7434  Jan  15 
3 1 4  J  an  "i 
77     Jan    5 

34  Mar  4 
3l%Mayl6 

25  MaylO 
3%Augl9 

45  Feb  24 
6%Mayl6 

40     Mar24 

100     Feb 24 

04May27 

75% Jan  4 
5  4 -Ian  16 

40  Jan  14 
43  J'ly  13 
104  Feb   6 

41  Jan  4 
8%M»yl3 

514Mayl3 
2234  J'ne29 
97»8  Aprl6 
}200  J'uelO 
85  Mayl9 
153  May  2 
180     Aug 17 


121 
10 
69 
61 

185 
5 


Highest 


17  Aug  16 
51  Augl5 
27%  Augl5 
75  Aagl6 
60      Aug25 

173  Aug30 
22  4Aug26 
45%  Aug27 
57%Aug23 
294Aug24 
95%Aug30 
94  Augl9 
32  %  Aug30 

126%  AuglO 
22  Jan  21 
2934  Aug2'J 
48%Aug30 
99  4Augl5 

3159  4  J'ly  IH 

101%Aug29 
9534  Aug30 
15%Aug29 
564Aug29 
2134  Jan  27 
41  Jan  25 
19%  Jan  22 
5234  Jan  22 
2934  Jan  27 
21%  Jan  20 
47%  Jan  27 

230     Aug23 

634 Aug29 

21%  Jan  27 

79%  Aug23 

3434  Aug  8 

92     Augl7 

264  J'ly  18 

{215  Aug25 

84  Feb  15 

54  Jan  27 

21%  J'ly  15 

9%  Jan    2 

36  4  Jan    4 

15     Aug29 

354  Aug26 

23%Febl6 

90  4Aug29 
434  Jan  22 

22     Jan  14 

65%  Sep    2 

10734  Augl7 

135  Aug26 
98     Aug31 

134%  AuglO 

136  Aug29 
139%  AuglO 

14     Aug29 

81  Aug30 
80%  Aug26 
127     Mayll 

7  Jan  26 
49%  Mar  7 
38  4  J'ly  25 
65  Jan  27 
I634  Jan  26 
210  4  Apr  2(1 
1244Aug31 
22%  Jan  25 

74  4  J  an  23 
26% Sep    2 

179%  Jan  23 
164Augl3 

75  Sep  1 
3734  Aug  1 
40  Apr  7 
78  Apr  7 
144  J'ly '23 
4934  J'ly  20 

10'.134  AuglO 
244  J'ly  11 
96  4  Aug29 

13934  Jau  22 
934  Aug30 
33% Jau  IS 

10234  Augll 
34  J'ly  13 
77  4  Aug   1 

222  J'ly  15 
24  4  Mar  2 
80 4  Sep  2 
334  Jan  25 
49 4  Jau  23 
22%  Jan  27 

82  Aug31 
4134  Apr  12 
87     Aug31 

1  %  Feb  24 

46%  Aug   2 

31      Augl3 

7      Sep     2 

60     Sep    2 

1 1     Sep    2 

67% Sep    2 

3123  Aug2b 

8%  Jau  25 

87     Sep    2 

9%  Jau 21 

63%  May23 

63  4  Aug30 

19%  J'ly  22 

784  J'ly  19 

13%  Sep    2 

63  4  J'ly  25 

344  Jau  25 

107  4Aug29 

250     Aug23 

91  Sep  2 
173%  Jan  21 
194     Jan  19 


Range  tor  Previovn 
Year  (1903) 


Lowest      Highest 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


148 4  Sep 
12  Aug 
24  Aug 
38%  Sep 
164  Oct 
694  Oct 
85  J'ne 
20%  Aug 

100  Oct 
17%  Oct 

15  Sep 
24     Sep 

79  Oct 
165     J'ne 

6534  Aug 
83  4  Aug 
9  Dec 
35  J'ly 
16'8  Oct 
274  Sep 
12  J'ly 
40%  Not 
20  Sop 
144  Oct 
33     Nov 

3204  Jan 

33%  Oct 

17%  Nov 

60  4  Nov 

25%  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
30%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 

74  Oct 
Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 

Aug 
Nov 
Dec 


9  4  Nov 

104     Aug 

9434  Aug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57  4  Nov 

23     Nov 

28     Deo 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
104  Nov 
75     Oct 

106  Oct 
68  Sep 
17  Aug 
3734  Sep 
22  4  Nov 
02  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
36%  Nov 
12  J'ly 
80  J'ly 
22  4  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4  4  J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71  4  Oct 
4     Dec 

30%  Nov 


7     J'ly 

30%  J'ly 

10     Nov 

4934  Nov 

17  4  Sep 

80     Aug 

}191  J'ly 

80%  Sop 

130     Oct 

160     Sep 


15%  Jan 
58  Joa 
24%  Jan 

83  Feb 
78     Feb 

170  J'ly 
30  Jan 
66  Jan 
68%  Mai 
36%  Jan 
96  Feb 
964  Mai 
4333  Feb 
128% Jan 
37%  Jan 
31%  Jan 
48  Jan 
122%  Jan 
3159%  Deo 
104% Jan 
95%  Feb 
22%  Jan 
644  Jan 
3234  Feb 
55%  Feb 
274  Feb 
62  Ma} 
384  Feb 
29%  Feb 
55  4  Feb 

235  Feb 
76%  Mai 
4134  Jan 
93  Jan 
46%  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
484  Jan 
31%  Feb 
9534  Feb 
5%  Feb 
244  Jan 
52%  Feb 

99  4  Feb 
126  Mar 

98%  Jan 

134%  Jan 

123  Deo 

169  Feb 

14%  Feb 

80  Jan 

1254  Feb 

225  Jan 

15%  Jan 

55  Jan 

82  4  Jan 

122  Jan 

22%  Feb 

222  Jan 

119  Jan 

35  Mai 

85  %  Jan 

3434  Jan 

204  Feb 

19%  Jan 

74%  Feb 

73  Jan 

4(5%  May 

89  4  Jan 
13  May 
47%  Feb 

106%  May 

29  4  Feb 
95  Feb 

-77  Jan 
124 4  Jan 

4234  Jan 
108% Feb 

6534  Jan 

95  Feb 
23534  Jan 

37  Feb 

90  Feb 
22%  Feb 
80%  Feb 

30  Feb 

84  4  Feb 

72  Feb 
974  Feb 

6  4  Feb 
63%  Mar 
4934  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
150  4  Feb 
15 '4  Feb 
9634  May 
28  4  Jan 

73  Jan 


19  4  Fob 

58  Feb 

39%  Feb 

8934  Jan 

66%  Feb 

128  4  Feb 

249  4  Feb 

13  Jan 

22 1  Jan 

224  Jan 


BANK8   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnka 

Wash.H'htsTl 

Weetsidel].. 
VorkvUloli  .. 

SHOOKLTN 

Boron  ghTI... 
Broad  way  II 
Brooklyn'li  .. 
Coiiyl.feUBT, 
Flrgi 


Bid 

Ask 

200 
500 
376 

135 
300 

iVo"' 

:<80 

160 

13*6" 

ioo" 

Bankn 

BKOOKLTN 

Manotactrs*. 
Mechanical, . 
Merchants'.. 

Nassau 

Nat  City 

North  SldeH. 

People'sli 

17tU  Wardll. 

Sprague 

Stuyvesanti 

UniouD 

WailaboQtll  . 


Bid 

355 
280 
130 
400 
300 
225 
290 
156 
190 
185 
160 
155 


Ask      Tmat  Coa.     Bid     Ask      Trust  Co'a     Bid     Ask 


300 
310" 


210 
200 
175 


N.  T.  cnr 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  'lY'st 
City  Trust... 

Colonial 

Commonw'th 
Eastern  'I'r.. 

Empire 

E£<|UitableTr 


300 
200 
144 

510 
1950 
205 
302 
55 
183 
•J  2  5 
650 


118 
540 
2000 
275 
.112 
69 
186 
275 
1165 


Farm  Lo  &  Tr 
Fifth  Ave  Tr 
(juarauty  Tr 
Guardian  Tr 
Knlck  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Morc.iulile .. 
Merchant^'.. 
Meliopolltau 
MortouTrusI 
Mut.Alliancf 


Bid 

Ask 

1300 

1360 

526 

560 

690 

160 

170 

900 

345 

475 

500 

976 

1045 

210 

-.90 

610 

870 

S90 

200 

220 

Trust  Co'b 

N  Y  Llfe&Tr 
N  YSeCifcTr 
North  Amer. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
Union  Trust 
US  Mfg&Tr 
Unit  States  . 
Van  N'denTr 
Wiisblngton 
Windsor 


Bid 

1000 

635 

247  4 

325 

325 

480 

1350 

t11H4 

1 14.19 

198 

390 

157 


Ask 
1030 


262  4 


190 
1400 


202 


Trust  Co'b 

Bid 

BBOOKLTN 

Brooklyn  Tr 

390 

Klatlmsh 

200 

Frnuklln  .... 

330 

llimulton 

300 

Kings  Co.... 

400 

I.  I»l  LdkTr 

275     : 

Nannaii 

240 

Teople'R 

Wllllamsb'g. 

t  300 

210 

346 
320 


300 
256 


220 


•  Bid  and  aaked 
1  Sale  at  Stock  i 


>rioe«',  no  sales  oo  this  day. 
ixchange  or  at  aaotlon  this 


3  Less  than  100  shares.     %  Ex  nglit*.    c  Ex  diviaeud  anil  rights.  „»   »     w      w 

week.    0  Ex  stock  dividend,    s  Truat  Oo.  oorttttoatos.    1|  Baukj  marked  with  »  paragraph  (H)  are  State  bftnu 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 


OCCUPY IMU    KUDR    PAtiES 


BONUS 

N.  T.  STOCK  KXCHA.NGB 
Week  Enuino  Sbpt  2 


U.  S.  (Soveriimeiit 
U  S  28  cousul  reKiHt^rud. (11930 

V  8  28  0UDH01  coupon (lli)3U 

V  ti2acouiiolTegHinn\\..dl^M> 

V  ti'2B  C(iiiHolcoupsiiiaU.(/lU3U 

U  H  Us  n-KistereU /cl91H 

U  S  38  coupon fcl918 

V  8  38rogNiuall  bomlH..fcl91K 
U  B  38  cou  small  bonds.. /i;19 18 

U  8  4s  registered /H907 

U  S  48  coupon A1907 

V  S  4s  regfstered 1925 

U  S  48  coupon lyifi 

Sliilipplue  islands  48.1914-34 

Foreign  (jiovcrniiient 

Fraukfort-on-Main  S^js  ser  1. 

t  These  are  price 

Japanese  Govt  Cs  ctfs  full  paid 

Repub  of  Cuba  ob  ctfs  full  paid 

2a  instal  paid  tor  58  of  19U4. 

U   b  ot  Mexico  8  I  g  58  of  1899 

State  isecurities 

Alabama  class  A  4  to  5 1900 

Class  B  6s 1906 

Class  C  48 1906 

Currency  funding  4s 1920 

Dl8t  of  Columbia  3-65s 1924 

Jjouisiaua  uew  consol48..1914 

Small 

Missouri  funding 1894-1995 

Kortli  Carolina  consol  48.1910 

68 1919 

So  Carolina  4  J^s  20-40 1933 

Tenn  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  2-38. ..  1991 
68  deterred  Brown  Bros  ctfs. 

ltailroa«l 

Alabama  Cent    See  So  Ry 
laba  MitU  See  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  Hud 
Allegheny  Valley  ieePenuKU 
AUeg  <fc  West     See  Butt  B  <fe  P 

Ann  Arbor  Istg  4s A1995 

AtcU  T  &  S  Fe  gen  g  48...  1995 

Keglstered 1995 

Adjustment  g48 /il995 

Registered /il995 

Stamped A1995 

Debeuiurt's  48  Series  D.190G 
East  Okla  DiT  1st  g  4s. .1928 
Cliic  &  St  liouis  Ist  6s,. 1915 
Atl  Knox  <&  Nor  Ist  g 5s. .  1946 
Atlantic  Coast  Ist  g4s.A1952 
Charles  &  Sav  Ist  g  7s.. 1936 
Sav  F  &  W  1st  gold  6s. .1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  58  1928 

Bruns  &  W  Ist  gu  g  4s  1938 

Sil  Sp  Oca  <fe  G  gu  K  48  1918 

Atlantic  &  Danv  See  South  Ry 

Atlantic  <&  Yadk  See  South  Ry 

Austin  &  N  W    See  Sou  Pacific 

B  alt  <fc  Ohio  priorlg3^8.1925 
Registered /a925 

Gold  4s A1948 

Registered A1948 

Conv  deb  48 1911 

P  Jun  <fc  M  Div  1st  g  3'28l92o 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
Soathw  Div  1st  g3'2S...1925 

Registered /il925 

Uonon  Riv  Ist  gu  g  58. .1919 
CenOhio  R  1st  cgJiiS.. 1930 
Pitts  Clev  <fc  Tol  1st  g  68  1922 
Pitts  &  West  l8t  g  48...  1917 

J  P  M  <fc  Co  cents 

Bat  Creek  <fe  s  See  Mich  Cent 
Beech  Creek    iSee  N  Y  C  <fc  H 
BeUeT&Car    /See  Illinois  Cent 
Bklyu  &  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buttalo  N  Y  <fe  Erie    <S'ee  Erie 
Buflalo  R  &  P  gen  g  58...  1937 
A11&  West  Istg  4s  gu..  1998 
CI  &  Mah  Ist  gu  g  58.. ..1943 
Roch  &  Pitts  Ist  g  68.. .1921 

Consol  Ist  g  68 1922 

Buttalo  &  Southwest    iSee  Erie 

Butt  cfc  Susq  1st  ref  g  48.rfl951 

Bur  Cedar  R  <fc  No  1st  5s. 1906 

Con  1st  ifc  col  trust  g 5s..  1934 

Registered 1934 

CR  IE <feN  Wlstgu 58.1921 
JI  &  St  Li  Ist  gu  g  78 1927 

C Canada  South  Ist  os 190^ 
^2d  08 191;i 

Registered 1913 

Carb  <fc  Sliawn  See  111  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  &  Ad  ^ee  N  Y  C  <&  H 
Ced  R  la  J)' A  N  AeeBCRdbN 
Cen  Branch  U  P  l8tg48...1948 
Ceu  Branch  lly  see  Mo  Pao 
CenRRife  Bof  Ga  col  g  os  1937 
Cent  of  Ga  IIR  l8t  g  58..pl945 

Consol  gold  58 1945 

Registered 1945 

Ist  pre!  income  g  58 j>1946 

2d  prot  income  g  6s pl945 

3d  pref  Income  g  58 pl945 


Q-J 

r^ 

H-3 

y-F 
y-F 

y-F 

<4J 
y.j 

q-F 


M-S 
«  on 
Oct 

Sep 

Q-J 

tT 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
M  S 
M-S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J -I) 
A-O 
A-O 
A-O 
J-l> 
J-J 
M-S 
M-S 


J-D 

MN 
F-A 
M-N 
MN 
Oct 
Oct 
Oct 


Friday 
Septa 


Bid 


A$k 


104''8l05^. 
105  "p  105«B 


105     lObh 
105S,105a< 


105   

1 06  1U6«4 

107  107^4 
131»4  1321a 
I313i  132'.j 
110   ... 


t93i4    .. 
t/ie  ba  sis  ol 
y4"8Sale 
101     Sale 


Mse  are  pr 


10218. 
10218. 


II8I2. 

lOO^B. 


102 14  . 


96       9612 


96     

10314  Sale 


95       951s 


93     . 

99     . 

*90ii. 


11014 

98I4  Sale 

133     

128     

II3I4 

113^4  116 

95     

9714 


95%  Sale 
103"  .Salt 


102 

9II2 

98  Hi    99 
91  »4  Saie 


106     

107     

1201a 

98     100 
*97     


11284  , 


110  . 
11912. 
123      . 


98I4... 
102»4  1041a 
II9I8... 


lllia. 


103=8  Salt, 

104  la  107 

105     


»92i3. 


IIOI4 

119     

112     Sale 


84 '8  Sale 
48  la  Sale 
35     Sale 


Weelfs 
Jiange  or 
Last  KaU 


12 

3;  50 


Low       JJigh 

ior>i4  auk'04 

106 '4  Mar'04 


105  Aug'04 
IO5I4  I05I4 
107  J'ue'02 
104^8  Aug'U4 
lOti'V  J'ly'04 
l(M;s.J'ly'04 
13J\May'04 
1311-^  Aug'04 
111^4  Mai'04 


1 95  la  Feb '02 
/our  marks 
931s  95 
99 '8  101  \ 
100'b  Aug'04 
t97i2J'ly'04 
ices  o  n  the  b 

IO2I4  102 14 
109 14  Oct  -00 
102i2Mar'O2 
111  Mar'02 
121  Mar'03 
102i4J'ly'O4 
109  la  Feb '99 


101     J'ly'04 

136i2J'ly'01 

120     Mar'OO 

96  96 

95  95 

9214  Mar'04 

6i2J'ly'04 


86  96 

I0318     10338 
IO314  J'ly'04 
94'6       9o 
82  la  Jan  '04 
93  93 

99     Aug'04 
99 14       99 14 


114i2  0ct '02 
98 14     100  la 


125i8Nov'03 

112«8Jan'04 

114     Aug'04 

93     J  'ly  '04 

98     Aug'04 


96^ 
95 14 
103 
103 
98 
92 
981a 
91 13 
90 14 
105  la 
1091a 
1191a 

98 
IOOI4 


95  3t 

May'04 

IO3I4 

J'ly  '04 

J'ne'04 

Aug'04 

981a 

913, 

J'ly '02 

Mar'u4 

1091a 

Mar'04 

J'n6'04 

Feb '03 


117  la  Aug'04 


103     Apr '9 
121  la  Mar'04 
123  ifc  Aug'04 

9SI4  9314 
1 02  la  Aug'04 
119  J'iie'04 
12015  Mar'Oo 
110iaJ'ne'04 


10308  103''8 
109  T'ly'04 
107     J'ly'04 


931a  Aug'04 

108  la  J'ly '04 
117     Aug'04 
111         112 
107     J'ne'04 

84  86 


4534 
33 14 


Ko 


10 


In  o 
1799 
151 


45 


10 


105 

169 
481a  222 
35      170 


Low    Jiiyh 

105      IO7I4 
1051410614 


ne  do  liar. 
9212  95 
98ial01'8 

9814  10112 

t97ialOO'a 
0/  $blo  it . 

102     102'4 


Jiange 

Since 

January  1 


10418  10634 
105 14  108 


104'el07i8 
106 '4  IO8I4 
106-18  108 
132-i8l32'e 
1311a  134 
11134111^4 


102 14  105 


10 1     1021a 


B5I4  97 

95  95 

91  la  92 14 

61a  7 


9178  96 
98'8  1031a 
99  103 14 
87 14  9534 
821a  8212 
871a  9312 
98  100 
92 14    99 14 


91     lOO's 


11268  11218 

109  114 
93  93 
98       98 


9278    961a 
92 14    95 14 
IOOI4  10334 
100     103 
97       98 
871a    92 
921a    99 
87I4    92I4 


106ial05ia 

108     10915 

119ial22 

98       98 


1131a  117«8 


121ial21ia 
12119124 

97i8l00i« 
IOII4  103''8 
115iall9 


llOiallOia 


102  la  106 

104  »8  109 

105  1071a 


90       94 

10618  10812 

1164118 

10334  112 

1051a  107 

6534    85 

28       4812 

18       35 


BONU!^ 

N.  T.  STOCK  EXCHANGE 
Wkkk  Endino  Skpt  2 


Central  of  Ga—<  Contintud ) 
Chall  iJiv  pur  nion  g  4h.19.'>1 
Mac<&  NorDivlst  g  58.1946 

MldUadi  AU  DlT  08 1947 

MobUe  Div  l8t  g  &8 1046 

Cent  of  N  J  gen'l  gold  58. 1987 

Registered /il987 

Am  Dock  &  Imp  gu  68. .1921 
Le  <fe  Hud  R  gen  gu  g  58  1920 
Leh  &  Wilks  B  Coal  58. .1912 

Con  ext  guar  4iaa j/1910 

N  Y  4  Long  Br  gen  g  48  1941 
Cent  Pacltic  See  So  Pacillc  Co 
ChaBcfcSav  See  Atl  Coast  Line 
dies  <fc  Ohio  g  68  ser  A. . /11908 

Gold  68 01911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4iaS 1992 

Registered 1992 

Craig  VaUey  Ist  g  58....  1940 
R&  ADivl8tcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  58.  .1941 

Greenbrier  Hy  Istgugls  '40 

Cluccfc  Alt  BR  ref  g  3s. ..1949 

Mailway  1st  lien  3ia8...1950 

Registered 1950 

ChloB&  Q— ChcfclaD5sl905 

Denver  Div  4s 1922 

Illinois  Dlv3ia8 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han*  St  Jos  consol  6s.. 1911 
Chioife  E  lUlstsf  cur68.1907 

Ist  consol  g  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  G  By  Ist  58.1936 
Chicago  &  Erie    see  Erie 
Chic  In  &  Louisv  ref  68. ..1947 

Refunding  goldSs 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3 las  series  B.el989 
ChiOifc  LSuDlvg58....1921 
Chic  <fe  MoRiv  Div  5s. ..1926 

Chic<fe  PacDiv63 1910 

ChiCife  PW  Istg 58 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  68 1924 

Hastifc  DDivlst78 1910 

1st  58 1910 

I<fc  D  Ext«n  Ist 78 1908 

LaCrossetfeD  Ist  58 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  1st  68 1909 

Wl8&  Minn DiVK58.... 1921 
MU&Nol8tM  L  68.. ..1910 

Ist  consol  6s 1913 

Chic  <fe  Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  Sias 1987 

Registered »1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Slnkuig  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fe  Minn  Ist  78. .1907 
Milw  <fe  Madison  1st  6s. .1905 
North  Illinois  Ist  5s.. ..1910 
Ott  C  F  <fc  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s. .  1907 
MU  L  S  Jfc  West  Ist  g  6s  1921 

Ext  &  Imp  8  fund  g  58  1929 

Ashland  Div  Ist  g  6s..  1925 

Mich  Div  Istg 68 1924 

Co'tvertible  deb  5s 1907 

Im.omes 1911 

Chlo  Rock  Isl  &  Pac  6s.  ..1917 

Registered... 1917 

General  gold  48 19S8 

Registered 1988 

Coll  trust  Series  C  48  ..  1005 

H48 1910 

M48 1916 

N48 1916 

P48 1918 

Chic  R  I  <fe  Pao  RR  4s. .2002 

Rei{i8t«ied 200 

CoU  trust  gold  58 1913 

Ohoo  Ok  <&  G  gen  g  68  .ol919 

Consol  gold  68 1952 

DesM  &  Ft  D  Ist  48.  ...1905 

I8t2ia8 1905 

Extension  48 1906 

Keokcfe  DesM  l8t58... .1923 


Pnet 
fVidav 
Sept  2 


J-D 
J.J 
J-J 
J-J 
J-J 

J-J 

M-N 
QM 
M-S 


A-O 
AO 
M-N 
M-M 
M-S 
M-B 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 
A-O 
M-N 
.M-N 
J-J 


Ask 


Hid 

87  >a.— 
104  .... 
103  .... 
108  .... 
13318134 
132  .... 
113  115 
I0OI4.... 
1031a  1041a 
lOl'e  10236 
101 13 


Low  High 
92  >2  M»y'04 
104  Feb'()4 
102  J'ne'99 
I0714  Aug'04 
133 !«  1331* 
130  J'ne'oi 
llliaJ'Jy'04 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
O-F 
F-A 
F-A 
M-N 
Q-F 
AG 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
MN 
M-N 
FA 
MS 
MS 
MS 
M-N 
M-N 
F-A 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


10734  . 
nils. 
119     . 


105 14  Sale 


lloia  113 
10lial03 

95       981a 
10313 

95     

85 

79 14  Sale 


102     ... 
10034  ... 
94 1^    91  "a 


10539 

IIOI4 

10218  Sale 
105     , 


101     . 

108  . 
112>a. 
107 14. 
I3312. 
119  . 
11579. 
1161a. 


115 


1291a 

113 

110 

I72I4 

\.\0\  Sale 
I08I4 


116     

119     

11114 

llS's 

111^8 

1281a 

II6I4II8 

10638 

1721* 

1127e 

106     ..... 

IIII4 

llOia 

114^8 

112     113 

11612 

12836 

104     


WetlCs 
Jiange  or 
Lcut  Salt 


I2 

5  » 

*;<i 


l03i4J'ly'o4 
103%     1031a 


108  J'ly'04 
llli3J'ly'04 
119     Aug'Ol 

118  J'ly'04 
IO5I4     lOS 
103     Apr '01 
112     May'03 
102     Aug'04 

96  J'ly'04 
106iaOct '02 

90%  Dec 'Ob 

84     Aug'04 

781a        i9i2 

8334  Apr  '02 

10434  Apr '00 

102     J'ly '04 

94 1«       943e 

90  la  Apr '04 

105*4  Ang'04 

1093,  Apr '04 

1021*     1021* 

105         105 

105  Dec '03 
10034  Feb '04 

108  108 
114  la  J'ly '04 
107 14     107 
129     Apr '04 

119  119 

120  Dec '02 
117        117 

I3OI4  Ang'04 
1141a  Aug'04 

109  la  J'ly '04 
172  Aug'04 
1107g      llO^t 

110  110 
109  la  J'ne'04 

97  la  Aug'04 
116iaApr'03 
116  Apr'04 
110i4Feb'04 
116  Aug'04 
IIII4  Aug'04 
137  la  J'ly '99 
11734  May'04 

106  Aug'04 
Mar'04 

113 
MBy'04 
Aug'04 
May'04 

II5I4 


Ao 


24 


42 


Sang* 

Sine* 

January  X 


Low   Jiigh 
92  >a    92  Hi 
104     104 

io7«iia7^; 

128  134 
1-^7  4  1304 
lll<.llSlt 


102 
25  100 


108  >■ 

103  Hi 


93 


45 


169 
113 
107 
111 
112 
II5I4 


99  100 


1131a. 


Ill  la. 


105  

104  

10934 

10834 

1173g 

116% 

106  

IO4I2 

I04I2 

lU3ia 

llOHi 

129% 130 

11734 

1301a 

130% 

101  


112  J'ly'04 
II512  J'ne'04 
I28I4  Aug'()4 
104^8  J'ne'04 
102%  May'04 
100  Aug'04 

103  Nov'98 

117  J'ly  '04 
111  la  Dec '03 
110  J'ne'04 
107  Mar'04 
105     J'ly'04 

104  Uar'04 
IO8I4  J'ne'04 
10834  Jan '04 

118  J'ly'04 
114 19  J'ne'04 


12234 

12218 

1041a  105 


100 
97  H» 
951a 
95 
94 
76 


Sale 


861a  Sale 

105     

10434 

97i« 

941a 

97 14 

10634 


106  Nov'02 
105  la  May'04 
105%Nov'03 
10934  J'ne'04 
129%  129% 
11734  Mar'04 
1421a  Feb '02 
13134  Dec'03 
103  Apr'04 
109  Sep  '03 
126  J'ne'04 
12-2 la  Aug'04 
104%     1043, 

107  Jan '03 


97  J'ly'04 
96  May'04 
93  May'Ol 
90  May'04 
7334  761* 
7118  Aug'04 
84%       87 

104%  Jan  "04 

103%  Jan '04 

95i4Ocf03 

90     Oct  '03 

98  Jan '04 
10634  J'ly  '04 


116 


103     109% 
109ialll>» 
114%  119 
113     118 
100  la  108 


09  103 
91  95k 
901a  9I< 
105  105% 
109% 109% 
100%102C 
1031a  106% 


16S4 

iosi 


9919103 

94%    97 


8II2    85% 
74>a   80 


100  100% 

105  108 
114  116 
105%  108% 
129  129 
114iall9% 


112%117  . 

126I2I3OV 
11113114% 

108  109«i 
169  175 

109  1107, 
107%  110  . 
1091a  109% 

97%  98% 


115%119 
109%  111 
114%  117 
10934  111% 


116% 
106 
169 
1121a 
106% 
110% 
109% 
114 
110% 
II414 
127% 
102»4 
102% 
9612 


118% 

106 

169 

113 

107 

112% 

112    . 

116% 

112 

117% 

129% 

105 

102% 

100 


lll%118 


108  •« 

106 

104 

104 

1071a 

108% 

115  la 

114% 


110% 

107 

106 

104% 

108% 

108% 

118 

116 


1061a  105% 


1091311213 
126%  129% 
117%  118% 


103     103 


121%125 
120     122% 
101     105% 


97 

9ti 

93 

90 

66% 

7034 

73 
104% 
lOS's 


97 

96 

93 

90 

76% 

71% 

87 
101% 
103% 


9S»4 
1041a 


98 
106% 


iUlSC£LL.AMEOll!s    BONUS— Continiicd  on  .Next  Pnse. 


^^t^eet  KaiUvay 

Brooklyn  Rap  Tr  g  58 1946 

1st  refund  conv  g  4s 2002 

BkCity  Istcon  68.1916,  1941 
Bk  Q  Co  <&  S  con  gu  g  68. 1941 
Bklyn  Un  El  let  g  4-53.1950 
Kings  Co  El  Ist  g  48. ...1949 

Nassau  Klec  gu  g  48 1951 

City  &  S  Ry  Ball  Istg  5h. 1922 

Conn  Ry«fc  Llsldb  relg4ia«'51 

Den  Cou  Tr  Co  Ist  g  68...1933 

Den  Tram  Co  con  g  6s. .1910 

MetRyCo  Ist  gu  g  68. .1911 

Det  Cit  St  Ry  Istcon  goc. 1905 

Gr  Rapids  Hy  Ist  g08...al916 

l«uu  Ry  Co  Istcon  g68..1930 

Market  St  C  Ry  let  g  6a.. 1913 

Met  6t  Ry  geu  col  tr  g  68.1997 

Bway&7thAv  Isl  eg  68  1943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-1) 
J-J 
J-J 
FA 
J-D 


106%  Sale 

81%  Sale 

108     110 

103     107 

107  la  10816 

907$  Sale 

86%  Sale 


97% 


100 


114%. 
116%. 


106        106% 

80%       81% 

110     Ang'04 

103     Aug'04 

107%     107% 

9034        91 

86%       86% 


97%AUK'04 
96     J'ne'OO 


103     Nov'Ol 
i'09"Mar'98 


116 
116% 


115 

116^ 


SO 
295 


99% 106% 
72%    82 
107% 110 
100      103 
100     108% 
82       91% 
79%    88 


90       98 


112%  1167* 
II2I4  116Si 


{street  llailway 

Met  St  Ry— rConjRer  g  482002 

Col*  9th  Av  Isl  gu  g  68. 1993 

Lex  Av  <fc  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Ist  g  68. .1937 

Met  W  S  El  (Chic)  Isl  g  48. 1938 

MU  El  Ry  <fe  L  30-yr  g  58.1926 

Minn  St  Rv  Isl  con  g  6s. .1919 

St  JoRy  I,t  HAP  Istg  68. 1937 

St  Paul  City  Cab  con  g  os.lOoT 

Union  El  (Chic)  Istg  69..  1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  63.1936 

Una  and  Electric  liiftlit 

Atlanta  G  L  Co  Istg  5s. ..1947 
Bklyu  U  Gas  Ist  con  g  5a.  1945 


A-O 

M-S 
MS 
J-J 
J-J 
F-A 
FA 
J-J 
MN 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
Vl-N 


92    Sale 

116% 

115      

96%  Sale 
118% 


106 


110%. 


84       84% 


92  92% 

11 834  Aug'Ol 
11734  Aug'04 


96 
121 

94 
106 
110. 


96% 
J'ne'04 
J'ne'04 
Oct  '99 
J'ne'02 


110     J'ly'04 

109%  Dec  "99 

84  84% 

79%  Aug'04 

99     Dec'97 


116»4 115%Aug'04 


66 


89       92% 
115%119 
114     117% 

93%    96% 
116     121 

94       96 


110     110 


75%    84% 
79%    81 


...   112%  115% 


*No  price  Friday;  latest  price  this  week.    aDueJan     <(  Due  Apr    e  JJue  .u*y    g  uao  .1  ne    /lUue.i'ly     k  Duo  .'L.ug    0  Due  Oct     p  Due  Nov    iOptiou  sale 


Sept.  3,  1904.  | 
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BUNDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDiua  Sept  2 

Chic&StL    SeeAtchT&SaFe 

Clue  St  L  <fe  N  O    See  lU  Cent 

Cliic  St  I^  <fe  Pitts    5'eePennCo 

Chic  St  PM  &  Ocon  6a.. .1930 

Cons  6s  reduced  to  S'-.iS.iySd 

Cli  St  P  <fe  Minn  lstg6s  1918 

Nor  Wisconsin  Ist  68...1980 

St  P  <fe  S  City  1st  g  6s.  ..1919 

Chicago  Ter  Trans  g  4s. ..1947 

ChiCcfe  Westlndgeng68(?1932 

Cliic  &  W  Mich  See  Pere  Marq 

Choc 0<fe  Gulf    *e«CKI<feP 

Otn  H  <fe  D  consol  s  f  78...  1905 

2d  gold  4'28 1937 

ClD  D  cfe  I  Ist  gn  g  58. ..1941 

C  I  St  L  <fe  C    See  O  C  C  &  St  L 

Oin  S  &  C    See  C  C  C  St  L 

Clearfleld  &  Mali    See  B  R  &  P 

Clev  cm  C  &  St  Ii  gen  g  4s  1993 

Cairo  Dlv  1st  gold  43. ...1939 

Cin  W  <fc  M  Div  Ist  g48.1991 

St  L  Dlv  1st  col  tr  g4s..l990 

Registered 1990 

Spr  &  Col  Div  l8t  g  43. .1940 
WW  Val  Dlv  l8tg48...1940 
CI  St  L<fe  C  consol  68.. 1920 

1st  gold  4s ,,..tel93G 

Registered A;193t) 

CmSife  CI  con  let  g  5s. .1928 

CCG&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  prel  4s. 1940 
O  lud  &  W  1st  pi  58...(il938 
Peo  <fe  East  Ist  con  4s...  1940 

Income  43 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  5s. ..1938 
Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  Ist  g 4s...  1929 
Colum  <fc  Greenv  See  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  <fc  W 
Ooun  ifc  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
aUaa  &  Waco    See  M  K  <fe  T 
Dei  Lack  <fe  Western  7s.. .1907 
Morris <fe  Essex  IstTs... 1914 

1st  consol  guar  7s 1915 

Registered 1916 

Ist  ref  gu  g  3  Has 2000 

N  y  Lack  &  W  1st  68. ..1921 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

Sjn:  Ring  &  N  Y  Ist  Vs.. 1906 

Warren  1st  ret  gug  3 i^s. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Albife  Sus  lstcongu78.190G 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Rens  &  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  HH  Bridge  See  Pa  RR 
Denvife  R  Grist  con  g48.1936 

Consol  gold  i^a 1936 

Improvement  gold  58. ..1928 

BioGr  West  Ist  g  4s.  ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gug  48  ol917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Een  &  S  West  gen  s  f  g  58  1929 
esMoi&FtD  SeeCR&lP 
Des  M  &  Minn  See  Ch  <fc  N  W 
Des  Moi  Un  Ry  Ist  g  58. .1917 
Del  M  <fe  Tol  See  L  8  <fe  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s... 1941 
Dul<fe  Iron  Range  let  58..  1937 

Registered 1937 

2d  6s 1916 

DvU  So  Shore  &  All  g  68. .1937 
yastotMinn  SeeStPM&M 
-Ciast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  J  ol  &  East  Ist  g  58.1941 
Ehu  Cort  <fc  No    See  Leh  ANY 

Erie  lstextgold48 1947 

2d  ext  gold  os 1919 

8d  ext  gold  4't28 1923 

ilh  ext  gold  63 1920 

6th  ext  gold  4s 1928 

Isl  consol  gold  78 1920 

Ist  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.  .1996 

Registered 1996 

ist  consol  gen  lien  g  48..  1996 

Registered 1996 

PtuucoUtr  g  48 1951 

BuUN  Y&  E'^riel8t78..1916 

Butt&  S  W  gold  63 1908 

Chic  &  Erie  1st  gold  58..  1982 

Jen  RR  lHtguic58 al909 

Long  Dock  coiusol  g  68..  1935 
Coal&  RU  Istciirgu  68.1922 
Dock  <&  Imp  Ist  ciir  68..1913 
N  y  <fe  Green  L  gu  g  58.1946 
N  Y  Sus  <fc  W  Ist  ref  68.1937 

2d  gold  i^a 1937 

General  gold  6s 1940 

Terminurist  gold  58. ..  1943 

Regis  $5,000  each. ..1943 

MldRRofN  J  l8tg63.1910 

Wllk&  Eal8tgug68.1942 


^1 


j.r> 

J-D 
M-N 
J-.T 
A-O 
J-J 
Q-M 


AO 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
MS 
A-O 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
AG 
J-J 
J-J 


M-N 

M-N 
MS 
MS 
A-O 
J-D 
M-S 

x\l-S 

J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-0 
AG 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-0 
J-D 


Price 
Friday 
Septs 


Bid        Ash- 
134»«134S8 


133     

13034 

123^8 

74     Sale 
110'4 


101  la. 


iia-^B 


101  la  102 
100     

QO 

102  ibs' 


93      . 

93     . 

105  "a. 


11134 


100  »2 


,125 


128  "a. 


9913100 
'  65  67 
1121a 


1141a. 


G4     Sale 
8'4    Sale 


IO8I4. 
1291*. 
131     . 


129  . 
II214. 
1031a. 
108 1«. 


I3214. 
I3084  . 
107     , 


105  Is. 

i42"' ; 


101     lOlia 

106% 

107  108^4 
99  9934 
891a  Sale 


9914.... 

99  100 
931a  95 
38       41 

781a 

11278116 


n2ielUi3 


116^ 


1121a 

108 

11414 

102      , 

1311a 

130     

98^4  Sale 


86^  Sale 


9l<^SaIe 

I26I4 

104 14 

120     

103'8 

13513 

118     

113     

llOH) 

liaiallS 

961a 

103     1041a 
116     


112 
110 


WeeK's 
Range  or 
Last  Sale 


Low      High 


13334  J'ly '04 
93  Dec'()3 
131  Feb '04 
1293,  Mar'04 
123iaJ'ly'04 
74  74 14 

lllisApr'04 


104i2Dec'03 
113  Oct  '00 
113i4J'ly'04 


101i2Atig'04 
100     J'ly  '04 

98i8J1y'04 
103         103 

99  Jan  '04 
102     Dec '02 

dihAng'O:^ 
105  Jan '04 
1021a  J'ly '04 


115i4J'ne'04 
120     J'ly '03 


128    Mar'04 


1041a  Nov'Ol 


99     Aug' 04 
65  65 

1121a  B'eb'04 

116     Feb'04 


62 
84 


64 
84 1« 


112»8J'an'04 
130  J'ly '04 
130iaAug'04 
140     Oct  '98 


1291a 

1141a 

10312 

IO8I4 

102 

13334 

149 

106 

122 

104 

103 

142 

1471a 


129  "a 
J'ly '04 
J'ly  '04 
J'ly '04 
Feu '03 
Mar'04 
Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
J'ly  '04 
J'ne'02 


10034     101 
10414  J'iy'04 

107  Aug'04 
9934  0934 
89^  89«B 
a?    Jan  '02 

24    May'04 


111     Feb '01 

100  Aug'04 
941a  Aug'04 
38  Aug'04 
7934  Aug'04 

112 '8  Aug'04 


11213  Ang'04 


116     J'ly '04 

114  J'ne'04 
11334  J 'ly '04 

110  J'ne'04 

111  May'04 
101''6J'ne'03 
134  J'ne'04 
130     Ang'03 

9858       99 
98  la  Jan '04 

8534  Feb '04 

91  «8       Ol''? 

125 14  J'ne'04 


llO's  Ang'04 
106  Aug'02 
132  Apr'04 
118  J'ly '04 
113i'.Nov'03 
108  la  Jan '04 
111  J'ly  "04 
98  Aug'04 
103  la  Ang'04 
li3iaJau'04 


IIOO4  May'04 
109  la  Aug'04 


No 


136 


34 


64 
160 

'ii 


Hange 

Since 
January  1 


Low   Jiigh 

isoig  13334 


I30I4I31 
129=4  12934 
120     123% 
7218    8234 
110     IIII4 


IIII4IISI4 


9  5  "a  102 
9934IOII4 

98  98 1« 
9934  103 

99  99 


105  105 
10012  1021a 


110iall5i4 
128"  i28" 


95  100 

68   66 

112iall2i2 

116  118 


56 
82 


64 
89 12 


11238  112S8 

1271a  130 
1287^  133 


127  12934 
limilSia 
1001410313 
108i4l097e 


13334  13714 


105  le  108 


104  106 
103  103 
142  142 


9634  101 14 

1041410414 

103  107 

94  101 

83   91 


24   86 


98  100 
921a  94 13 
37   45 
661a  84 
1093411213 


111  11213 


113  116 

114  114 
1123311334 
IO8I4III 
111  11413 


1311*13618 


961a 
981a 
84 
85  »4 
8884 
I2514 


IOOI4 
981^ 
87 14 
8534 
95I4 

125 14 


116     120 


130     132 
113iall834 


1081a  10818 
109 13  111 
98     1013b 
101  la  104 
1131311313 


110ialll»8 
IO6I3IU 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  2 


Krle  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  Ist  cons  6s.  1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  68..  1923 
SuU  Co  Branch  1st  g  5s. 1930 
Ev<fc  Ind  Istcon  gu  g68..1926 
L^argo  cfc  So  See  Ch  M  <fc  St  P 
Cunt&PereM  See  Pere  Mar 
Fla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  K  4138.1941 

Ft  W&  Den  C  1st  g  68 1921 

Ft  W  &  Rio  Gr  l8t  g  48. . .  1928 
/^alHar&SA  SeeSoPacCo 
iTal  H  cS;  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  <fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered./!. 1921 

Greenbrier  Ry    See  Ches  <fe  O 
GulfcfcSIl.<<trefc^tg5s  bl952 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4i2S.1999 

Registered 1999 

Col<fe  H  V  Ist  ext  g  43..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Centralist  g 4s. .1951 
Registered 1951 

Ist  gold  3138 1951 

Registered 1951 

Extended  Ist  g3ia8 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  43 1952 

Registered 1952 

L,  N  0  <fc  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  43 1950 

Louisville  Dlv  gold  3 133. 1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Div  1st  g  3ia3...1951 
Western  Lines  Ist  g  4s. .1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L&  NO  g  5s...  1951 

Registered 1951 

Gold3i33 1951 

Registered 1951 

Memph  Div  Ist  g  4s. ..1951 

St  L  Sou  Ist  gug4s....l931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec<fe  Wist  g  6s 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  Ist  g  48 1950 

Int&  Great  Nor  Ist  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g4s 1951 

JeSerson  RR    See  Erie 

Kal  A  <&  G  B    See  L  S  <&  M  S 
an  <fe  Mich    See  Tol  <fe  O  C 
K  C  Pt  S  <fc  M    See  St  L  <fc  S  F 
KC&MB&B    SeeStL&SP 
Kan  C  <fe  Paclflo    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1960 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  O  R  I  <S>  P 
KnoxvlUe  &  Ohio    See  So  By 

Lake  Erie <feWl8tg68.. 1937 
2d  gold  58 1941 

North  Ohio  Ist  gug  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  ValJPa)  coU  g  5s. 1997 
Leh  Val  N  Y  1st  gu  g  413S.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&N  Y  Ist  guar  g 48.. 1945 

Registered 1945 

EIC&N  Ist  g  Ist  pf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
I^ong  Isl'd— lstcoug53./il931 

Ist  consol  gold  4s /il931 

General  gold  48 1938 

Ferry  gold4i28 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklynife  Mont  Ist  g  63. .1911 

l8t5s 1911 

N  y  B&MBl8toong58l93b 

N  Y<fc  R  B  Ist  g  53 1927 

NorShB  Istcon  ggu58ol9a2 
Louisiana <&  Ark  Ist  g  6s.  1927 
Louisv  <&  Nashv  gen  g  68.1930 

Gold  58 1937 

Uuilled  gold  48 1940 

Registered 1940 

CoU  trust  gold  53 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  63... .1919 


J-J 
A-O 
A-0 
A-O 
J-J 


J-J 
J-D 
J-J 

A-0 


J-J 

Q-J 

J-J 


J-J 
J-J 
AG 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
MS 
MS 
J -I) 
M-S 


A-O 
A-0 


J-J 
J-J 
A-G 

M-N 
J-J 
J-J 
AG 
A-O 
J-J 
M-S 
MS 
A-0 
A-0 


Price 
Friday 
Sept  2 


Bid 

120     . 

1061a. 
^106     . 


Ask 


Low       High 

120  J'ne'04 
107         107 

112  J'ne'02 


10413. 


106 13  Sale 
8413  Sale 

105     


97»8  Sale 


103 13  Sale 


108    IO8I2 


110     . 

"96 1^; 


104     106 


101     106 

103 

11)4  >a 

95I4 


10o»4J'ly'04 
102  Oct  '01 
104  Aug'04 
101  Apr '04 
lOeiaMar'oa 
94 13  Aug'04 


108     , 
7934 


95  Is. 


92     .... 
104 14  107 


123     . 

II9I4  . 

93I4  . 


104 


107i«. 

IO714. 

*   98I3. 

121 14. 

98     . 


114  la  Sale 
'  851a 


73    Sale 


II914I2O 

11114 

llOia 


10834  ... 
108  1091a 
10334  ... 
II6I4... 
Ill  ... 
110  ... 
9534  ... 


109     . 
1061a. 


1171a 

98I3 

100     


100  Is. 


100  Is 

10613 

102      , 

1091a 

107     

108     

1021a  Sale 

II8I4 

11534 

10034  Sale 


11413  115 

9878  Sale 

112     


Week's 
Range  or 
Last  Sale 


S5 


107     J'ne'04 


105     Mar'98 

105 13     106  <3 

841a       85 14 

10438      10438 


OG's       97I4 
97     Aug'04 

103        103 13 


108        103 
105  la  J'ly '04 
10014  Apr'04 


115     Apr'04 

113i3Mar'00 

102     Aug'04 

94     Mar'03 

99i4  0ct 'O 


123     May'99 
85 13  Mar'04 


94 14  Ang'04 
101  Is  Oct '99 
100  Nov'OO 
107i4J'ly'04 
l'i4ia  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93»8  May'04 


102i4Dec'03 
101    Mar'02 

106  Mar'04 

107  la  Dec '02 
98     J'ly '04 

120  J'ly '04 
IOOI4  Aug'04 

70  Nov'03 
114         II4I3 

871a       871a 


7253       73 
63     Oct  '00 


II904  Ang'04 
11 413  J'ly '04 
112     Feb '04 

IO714  May'04 
110  Aug'04 
105  Jan '04 
116  Aug'04 
109  la  Oct '99 
107  Jan '04 
99     Aug'04 


lOO^g  J'ne'04 


I16i4J'ne'04 


99  la  J'ly '04 
101  Feb '04 
100  Oct  '0(1 
100i«  1001, 
110  J'ne'04 
1021a     102  H. 


105i4Mar'03 

112  Mar'02 
112i3Jan'02 
112iaAl>r'02 
102  104 'f. 
118  J'ly '04 
11534      11534 

10034         101  >4 

101 'e  J'ne'04 

113  J'no'04 
98»4        ^S''e 

11 II3  J'ne'04 


13 


10 


18 


Low    -High 
116     120 
101     1071a 


107     107 


10234  108 
71       851a 

101341041a 


901a   988* 
90       98 

102     10534 


insialios^ 
105i.jU)7i<i 
100 14  100 '4 


115     115 

ioii^io2' 


A'oiigfi 

Since 

January t 


IO212IO6 


102 
101 


1041a 
101 


93 14    95  »9 


80 
93" 


851a 
■95"' 


1063,  IO7I4 
124131241a 


118     119»4 
87       98 19 


106     106 


98     101 
118'^121 
97     IOOI4 


10918  114i-> 
85       89 


68       73'4 


1151311934 
110iall4ia 
IIII3II2 

107  1071a 
10434  110 

105     105     ; 

116  116  ; 


107  107 
92   99 


lOOOa  100=8 


110  116i< 


98  100*4 
101  lOlia 


OO^elOlTa 
110  110 
100 1«  103 


IOOI4I0419 

II514II8 

1141311634 

98     102 
101%  101  Tg 
109      113 

96 14    9914 
llliallUa 


nilSCULiKANEOUS    BONU.S— Continued  on  Kext  foKo. 


A-O 
J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
AG 
AG 
J-J 
QF 


70 


1781a  Sale 
9014 


110 


91 


♦10513 

110     

12214124 

921a 

10834  Sale 


70     Ang'04 

17738     1781a 

96 13  Aug'04 
106     J'ne'03 

112     Nov'03 

Cli3  0ct  '01 

90i3J'ly'()4 

10734  Dec'OO 

IO5I4  Aug'04 


I22I4      I22I4 
9419  J'ne'04 

10834         10834 


179 


64       70 

17138  178H! 
9534    98 


88       90 13 
i  0378  106  "a 


1171a  122'4 

93^    94 "« 

106      10S»4 


(inn  nnd  Klectric  l.ii^ht 

Milwaukee  Gas  L  Ist  4a. .1927 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  48.  ..1949 

Kd  El  lU  iHl  conv  g  us. .1910 

Ist  cousol  gold  6s 199.") 

NY&QKl  L&P  Istcon  k5h1930 
N  Y  <fe  Rich  Gas  Ist  g  58.1921 
Peo  Gas  &C  Ist  gu  g  6s..  1904 

2<l  guar  gold  6s 1904 

Istcon  gold  68 1943 

Refuu<ling  gold68 1947 

ChG-LACkelstgugns  1937 
Con  G  Coof  Ch  Istgu  g,js.':iii 
Eq  O  &  F  Ch  1st  gi\  g  (is.  190.". 
Mu  Fuel  Gas  Islgu  g  5s.  1947 
.Syracuse  Lighting  Ist  g  58. '61 
Tr(^nt«n  U  &  El  Isl  g  6a. .1949 


M-N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

n 

M 

t^ 

91       921a 

1091a 

94i4Sale 

'103     

1184  121 
101     


10214  . 

101\  . 
124«8  , 
103  »a. 
107 

i02'i4 


107 13 


,  lOl"!. 


90i4J'ly'04 


109  ifl 
94 
10534 
1 20  >a 
101 
100 
Kllia 
10134 
12413 
103 
107 
107 
101 
lOlia 


1091a 
941-2 
J'ly '04 
J'ue'04 
Mny'04 
Mar'()4 
J'ue'04 
Aiig'04 
J'ly '114 
Al)r'04 
J'ly '04 
Aiie'04 
Mnr'04 

101  la 


...  I(t9      Keb'OI 


Giu  anil  Electric  Liight 

Butlalo  Gas  Ist  g  os 1947 

Oh  G  L  <fc  C  Co    See  P  G  &  C  Co 

CouBOl  Gas  conv  dob  6s 1909 

Con  Gae  Co    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  68 1923 

Det  Gas  Co  con  Ist  g  68.. .1918 
KdElIUBkn  SeeKCoEL&l' 
KdEUlSeeNYG&ELH&P 
KqG  LN  Y  Istcon  g  68. .1932 
Kq  G  <fe  Fuel  See  P  G  &  C  Co 
GaiKfe  Eleo  Berg  Co  eg  58. 1949 
Gen  IClcctric  deb  g  3I38..I942 
Qr  Rap  G  L  Co  let  g  5s.. .1915 
Hudson  Co  Gaa  lat  g  58. .1949 
Kings  Co  El  L<S>Pg5s...l937 

Parchaso  money  6a 1997 

Kd  ElIlBknl8tcong48l939 
I.*oGa8Lot3tLlatg58.el919 

*  Mo  piioe  Friday;  latest  bid  and  aakedthla  week.  aDneJan    bDueFeb   dUueApr   cDueMay  ADuej'lr  j^DueAng  oDueOot   g  Due  Deo   (Option  gale 


87»a   90i« 

105131091a 
OO        96  ifl 
1021^10634 
II.'.'*  1201a 
IOOI3IO2 
l(»(l      100 
101ial01>a 
101      103 
11834  1241a 

103  104 
lOCWj  109 1« 

1 04  1 07 
101      101^ 
lOlialOS 


892 
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IIOMIS 

N.  T.  STOCK  EXCHANUE 
Wrkk  Emdino  Beit  2 


trxct 
Pridaj 
Nept  -i 


Wt»k't 
Ranue  or 
Last  Sale 


2 


LualHV  <b  Naahv — ( Vo)ilin\tt(i , 
liClntte  LexKul'l'l»-j«...iy:U 
NOAM   iHtKoUl  GH....lil3(l 

N  O  &  M  '-'<!  KOKI  Ch liCiO 

Pensacola  ni v  Kolrt  (Js. ..  Iit20 

8t  LDiv  1  Hi  gold  Gs 1921 

ZdKolit  ;!s 19><0 

Hemler  Bilftelut  «f  uGH.liKn 
Keutiicky  Ci-ul  Kolil  •1»..1!<>*T 
LANAMctM  l8lK4igHl«4r. 
LA  N-South  il  Joiut4s.lil52 

Beglstered 1952 

N  Fla*  8  l8tgug68...1937 
Feus  &  Atl  iBt  foi  g  Ga..l921 
BAN  Ala  con  gii  g  58. .1930 

Sink  fund  gold  68 1910 

LA  Jell  BdgeCoKiiK48..1945 
L  N  A  A  Cli    Hee  C  I  A  L 

Mahon  Coal    S««  L  S  A  M  8 
aiihattan  Bj-con8ol48.199U 

ItcjrlBtered 1990 

Metropol  El  let  g  68.. -.1908 
ManBW  Colonir  g  58.  ...1934 
McK'pt  A  B  V  See  N  Y  Cent 
Metrm>olitaii  El  See  Man  Ry 
Mex  Cent  oonsol  gold  48. .1911 
Ist  consol  liicoiue  g  38.al939 
2d  oonsol  Income  g  38.  .al039 

Equip  A  coUgoldSs 1917 

2d  series  gold  5s 1919 

Coll  ir  g4»28  l8l  Ser 1907 

Mexlnternatlst  con  g 48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68....1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  A  W    See  ClUc  A  N  W 
MU  A  Mad    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
South  West  Ex  Istg  78.1910 

Ist  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Minn  A  St  L  gu  See  B  G  R  A  N 
M  StP  A  S  8  M  con  g  4  int  gii  "a^ 
MAPlst58  8tpd48Jutgn  1936 
M  S  8  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  6'ee  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s...  1990 

2d  gold  48 ffl990 

Istextgold  58 1944 

St  L  Div  Ist  ref  g  48.... 2001 
Dal  A  Wa  1st  gu  g  6s...  1940 
Kan  C  A  Pac  1st  g  48. ..  1990 
Mo  K  A  k-  1st  gTi  g  68.  ..1942 
MKATofTl8tgug5s.l942 
Sher  Sh  A  So  1st  gu  g  58.1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered al917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

LeroyACVALlstg58l926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58...  1938 

6t  L  Ir  MA  Sgen  con  g  581931 

Gen  con  stamp  gld  g  5s  1931 

Unified  A  ref  gold  48. .1929 

Riv  AG  Div  Istg  48..  1933 

Registered 1933 

Verdi  V  I  A  W  1st  g  58.1926 
Mob  A  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

MobJ  AK  Cist  cons  g  58.1953 

Moh  A  Ohio  new  gold  68..  1927 

Ist  extension  gold  68..A1927 

General  gold  48 1938 

Montgom  Div  1st  g  5s. .194" 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

MAO  coU  48    <S>'«e  Southern 
Mohawk  A  Mai    ;S«eNYCAli 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  il  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Kssex  See  Del  LAW 

Nash  Chat  A  St  List  7s. 1913 
Ist  consol  gold  5s 1928 

Jasper Bianch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s.. 1917 

TAP  Branch  1st  68 1917 

Nash  Flor  A  Shot    -See  LAN 
Nat  of  Mex  prior  lien  4^28.1926 

Ist  consol  48 1951 

New  HAD  iee  N  Y  N  H  A  a 
NJJuncRB  AeeNYCent 
New  A  Cin  Bdge  See  Peun  C(- 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  BkJn  A  Man  BcU  See  L  1 
N  Y  Cent  A  H  Riv  g  3'2S.1997 

Registered 1997 

Debenture  58  of...  1884-1 904 

Registered 1884-1904 

Begistdeb  58  of.. .1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  SHiS... 1998 

Registered 1998 

Mich  Cent  coll  g  3 >2S 1998 

Registered 1998 

Beech  Creek  Ist  gu  g48.193G 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  "as  bl961 


\Bld 
-Ni  1074. 
126«4  . 
122  . 
112VJ. 
1184. 


A-0 
A-0 
J.J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
PA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
QF 
J-J 


J-J 
A-0 
J-J 
J-J 
J.J 

J-J 
A-O 


A-0 


105 

loo 

105 


74  "a 


95  Hi 


114<^ 
113 

114>8 

108 
97 


ice's 

i07'4 


Low       High 

10H»4  Jan  '03 
120K,.\ug'o4 
V^-S-'t  Aug'03 
1163s.Mar'02 
122     Apr'04 

75  J'ue'02 
113     Nov'l»9 

99  Aiig'04 
105  Hi      105  >s 

05     Aug'04 


117'2j'ly'04 

114'«  115     Jau'04 

117     J'ly'04 

110     Mar'03 

99     Aug'04 


Sale 


62S4 
ISia 


Sale 
Sale 
Sale 


93'^ 


140 
IIOV2 

lie's 

113 

116 

95 


97   99 


118 


100 

80  lo 
IO312 

85 
100 
'  8y»a 
lio^a 
1041^4 
102  \i 
108 
1203, 


Sale 
Sale 
Sale 


Sale 
1051. 


10914 


106 'a 
9514 
101 'a 
102 
11434 

116»4 


107'a 
OS's 


9168 

9512 


Sale 
Sale 


100 

112 

95 


98 


12534  133 'i 
119     ... 
941-.2... 
Ill's... 

9138... 


121 14  . 

*115l4. 

117  . 
11313. 
11313. 

102 
7612 


1041-. 
Sale 


1071a 

100     Sale 


10038 

10014 



10014 



9114 

91 

S9ia 

90 

89 

10514 

10734 


1061a  1061a 
103''8Dfc'02 
10734     1073, 


C2ia       8234 

I4I4        15'a 

81a         %\ 


92  92 

90BeJ'ly'0] 


105     May'OO 


142     Dec '03 

11238  Dec 'OS 
1201a  Feb  "04 
121  Jan '02 
118  Aug'04 
96I4  Aug'04 

99     J'ly  '04 


103     Nov'Ol 


100 

7934 
103 

85 
102 

90 
111 
104 18 
102 
108 
1213^ 
109 


10014 
801-2 

IO312 
Aug'04 
Jan  '04 
90 

IIII4 

106»8 
.^ug04 
J'ly '04 
Aug'04 
Aug'04 


1061a 
95 

100 

1021a 

115 

117 

10934 
9II4 
95I4 


Aug'04 
Aug'04 
May'Ol 
Aug'04 
Aug'04 

117 
Oct  '03 
gi'e 
953, 


llliaMar'04 
91     Feb '04 


12518  Aug'04 

121     Apr'04 

94  "a  J'ly '04 

113iaMay'04 

921a  J'ly 'U4 

98'aNov'03 


1241a  J'ne'04 
11 5 14  Aug'04 
113  l)oc'99 
113iaJ'uo*04 
113     J'ly '04 


102 14  Aug'04 
7534        7612 


100 

9912 
10134 

1007(, 

100  la 

101 
99 
9934 
99  la 
91 '4 
8'J'4 
89 '8 
91 

105  ig 

102 


IOOI4 
J'ne'04 
J'ne'04 
Apr'04 
Mur'04 
Aug'04 
Deo  '02 
May'04 
Nov'02 

913, 
Aug'04 

§9^, 
Jan  '03 
J'ly '04 
Mar'04 


No 


10 


40 


117 
6 


60 


58 


Low   Hiyli 
i28'i  i26"'i 

il9"i'22" 


A'a»i/< 

Since 

January  } 


97I4    99 "a 

105  la  105 'a 

89       95  -a 


116     117'a 
115     116 
112     117 


911a    99 


IOII2 1061a 


107 14  no's 


60       71 H 

12  1634 

0       934 


91       96 


I2013I20I2 


113     118 
95  la   98 


99       99 


961a 
75  la 
9812 
80 

102 
86 

1061a 
99 

100 

106S8 

11838 

104 


1003. 
81 

10438 

85 
102 

90 
IIII4 
1060, 
103 
1091a 
1223e 
1091- 


10334  108 'e 
91''e    96 


101  10318 
109iall5 

11138117 


84 
91 


91=6 

96 


lllialllia 
91   91 


12334  126 '2 
121  130 

90  9412 
113iall4 

88I2  9212 


120  1241a 
110iall5i4 


II312II3I2 
113  113 

100  10312 
73   78 


9634  1013. 

98  99  7(, 
100  lOy^if, 
10(134  100 '8 

lOOialOOia 
100  101 


99'al01i« 


86  931a 
86  91 'a 
85 14  91 '4 


104  ICG's 
102  102 


ItO.NDS 

N.  T.  STOCK  EXCHANGE 

Week  e.vuino  f?Ei'T  2 


N  Y  Cent  A  H  H—< Continued* 
Cart  A  Ad  Islgu  K  4»...19K1 
Clearf  Hit  Coal  Isls  r48. 1940 
Gouv  A  Oswe  Isl  gu  (f  5b  1942 
Moh  A  -Mai  Ist  gu  u  4H..1991 
N  J  June  R  gu  Int  4h...19><G 
N  YA  I'll  Ist  con  gug  48  19931 
Nor  A  Mont  l8t  gu  g  5B.191Gi 
West  Shore  Ist  4b  gu... 230), 

Reglsti-rcd 2301 

Lake  Shore  gold  3 'aH....  1997 

Registered 19971 

Debenture  g  48 1928 

Det  Mon  A  Tol  Ist  7«.1900 

Ka  A  A  G  B  Ist  gu  c  5s.  193k| 

Mahon  C'l  RR  Ist  .Oh. .1934' 

Pitts  McK  AY  iBtgu  68. 1932 

2d  guar  6s 1934 

McKeesA  BV  Istg 68  191 8 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 193) 

48 1940 

Registered 1940 

J  L  A  Slstg  3'a8 1951 

I8tg3'a8 1952 

Bat  C  A  Stur  1 8t  gu  g  38 . 1 98it 
N  Y  A  Harlem  g  3 'as... 2000 

Registered 2000 

N  Y  ANorth  1st  g  5s.. .1927 
R  W  A  O  con  l8t  extSs.  A1922 
Oswe  A  R2d  gu  g58...el916 
RWAOTRlstgug68.1918 
Utica  A  Blk  Riv  gng48. 1922 
N  Y  Chic  A  St  L  let  g  4s. 1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Ene 
N  Y  A  Bar  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  Se<CentofNJ 
NYANE  See  NY  N  HAH 
New  York  New  Hav  A  Hart^ 
Housatonic  R  con  g  58.  .1937 
N  H  A  Derby  con  g  5s..  1918 

N  Y  A  N  E  Ist  78 1905 

Ist  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  0  A  W  ret  Istg  4s..5rl992 

Regis  $5,000  only ^1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  l8tg58 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  68..  1934 

New  River  Ist  g  68 1932 

N  A  W  By  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  Joint  4s. .1941 

CCATlst  gugSe 1922 

Scio  VANEl8tgug48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  ben  g  4s.  .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dol  Div  g  4s....  1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  68.. ..1923 

Registered  certilic'8..1923 

St  Paul  A  Dul  let  58.. ..1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  .M  A  O 
Nor  A  Mont    See  N  Y'  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
0  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4138..  1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4  "as.  1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar  3  lis coll  tr  ser  B...194I 
Tr  Co  certif's  gu  g  3  "as. 1916 
C  St  L  A  P  Ist  con  g  5s. 1932 

Regis  tere«l 1932 

CI  A  Pgen  gng4'2sser  A.'4'2 

Series  B 1942 

Scries  C  312S 1948 

Series  DSI2S 1950 

Erie  A  PittsgugSias  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  laS  1 945 
P  C  C  A  St  L  gu  4  las  A ...  1 940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d78 1912 

3d  78 A1912 

Penn  BR  1st  re&l  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  6s  ree... 01905 


frice 
/Yiday 

Sept  2 


Wtek-t       [c^,      JCaugt 
Last  Sale 


Bid 
"86" 


Alk 


Low 

"vi'   Apr '02 


%>,./anuarv  1 


103 '4 


107^  J'ly '00 
105  Oct  '02 
105  la  Nov'Ol 


108  108'4 
J.jl  107'al07'^ 
J.D    1003b  100*4 


99*4  100 

103  >a 

l'.;l      

11778 

I2714 

125     

113     

109     

II9I2 

121     

1U4»4 


108>«  lOSVj 
1073b  \0-\ 
10034  10034 
98  Apr'04 
99^8  To  1^6 
114     Feb '02 


121 
139 


NoT'03 
Jan  '03 


lC9''8Apr'04 
121  «8  J'ly '04 
|121  J-ly'04 
IO6I4  J'ne'04 
ilOO'aNov'OO 


961a. 

60     . 

100     . 


11513. 


II912 


10334  . 
1051a. 


Low    JilgK 


11 
1 
2 

15'; 


y6'4MBy'04 


100     Sep  '03 


n«ia  115V^ 
119'aADg'04 
11334  Jan '02 


IO4I4  Apr'04 
10S<aAQg'04 
101     Mar'04 


123 la 13134  Apr'CS 


M-N 

M-N 

J-J     10136 llOl '8  Apr'04 

J-J     lOCe 101     Sep '03 


MS 
MS 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
JJ 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

n 

A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-0 
M-N 
J-J 
J-J 
MS 

.IJ-N 

A-O 

A-O 

J-J 

A-O 

M-N 

F-A 

J-J 

J-J 

J-J 

-■VO 

A-Oi 

M-N 

M-N 

FA 

J-J 

J-J 

A-O 

M-N 

J-J 

^± 


*102     IO2I4 


lie    . 

I28I3. 
126     . 


1 01 'e  Sale 


94'*    94 'e 

1081a 

10134  103 


105     105i» 

103'a 

74  Is  Sale 

72     

9713 


104 
100 


104 
Dec  '03 


112iaApr'04 
130  Aug'C3 
127  N0VO3 
13234  Ang'04 
10134  102 
9934  J'ne'04 
9413  9413 
112  Aug'04 
102         102 


105         IO5I4 
104  la  Ang'04 

74  Is  7412 
723j,J'n6'04 
97 12  Aug'04 


ion>4 109  4 

lli5'3lU^ 
ifi      100»4 
98       98 
98>al01T, 


123     12214  Mar'04 

118     132     J-ly'99 

11034 112i4J"ly'03 

106     105iaApr'O4 

961a  jVug'04 
94     Aug'04 
118        119 


9634 

87     

'118     119 


llOifi 110     J'ly '04 

IO9I4 1081a  J'ly '02 


109 13. 
1021a. 


108  »8. 
105     . 

90     . 

92 


93  >4 


99     Sale 
118 


lllia 
1U\ 

9514 

94 

94 

94 
103 
HI 
111 
110i% 
IO3I4 

92 19 
1201a 
119»8 
121«s 
105^2 


109  >s  Ang'04 

102iaJ'ne'C4 
102  Apr'02 
108  "a  Aug'04 
10534  Jne04 
102  Nov'9t. 
92 14  Dec  03 
99  99 

118  la  J'ne'04 


IIOSI4  Aug'03 


108 


96     Jan  '04 

102     Nov'CO 

9S34  Apr'04 


llO-2Ang'04 
1 1 0  Mar'04 
110  Aug'04 
102  J'lv'04 
9134  Aug'04 
127»8Ocl'02 
121  Mar'04 
119  Apr'04 
107  la  Mar'04 


109o»112'« 
12158  122 
121     121 
105>al06>« 


9Gi«    VT^ 


113  nsia 
115i3ll9's 


104  104 '4 
10234  105  >« 
101  101 


101 'el  01 'a 


100  la  104 


111  112>« 


13 


1251*13234 
96  la  102 
9934  9934 
8713  96 

112  112 
99I4IO2 


101  la  105^ 

101  104't 

7014  76'^ 

6834  72^ 

97«8  »7^ 


122>4l22'« 


IO513IO8I4 
961a  96'a 
85   91 

111  119 


110  110 


105  110 
102  la  102  «i 


108  llo"* 
10534  108  "a 


9578    99 
118     1181a 


96       96 
9834  ■  983^ 


108     no's 
109»4  lll'l 

110    no 

I01ial02 
90       92 


121  121 
119  119 
1041310713 


nilSCEl.UANEOUi^   BONUS— Continuecl  on  Next  I'ain- 


Coal  and  Iron 

Ool  O  A  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  G8...1919 
Col  FA  1  Cojicn  si  go8..1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctf 8 

Gr  Riv  Coal  A  C  Istg 68.. 1919 
JeSA  ClearC  A  I  I8tg5s.l926 

2d  gold  58 1926 

Kan  A  H  C  A  C  Ist  a  f  K58.1951 
Pleas  ValCoal  let  gef  58.1928 
Boch  A  Pit  C  A  I  pur  m  58. 1946 

Tenu  Coal  gen  68 1951 

Teun  Div  1st  g  68 al917 

Birm  Div  Ist  consol  68..1917 

Cah  C  M  Co  l8t  gu  g  68.1922 

De  Bar  C  A  1  Co  gu  g  68. 1910 

Va  Iron  Coal  AC  Istg  58.1949 

Wh  L  E  A  P  C  Co  l8t  g  68.1919 


103     

99     100 


73 
103 


7513 


9lia   921a 

106     

1081a  iri".., 

100     

102»a 

68  >a  Sale 


55  NoVOO 
105  Mar'04 
100  Aug'04 
74  J'ly '04 
7218  721*, 
1021a  J'ly '04 
107  Muy'97 
102i3Oct 'oa 
10014  Fob '02 
105      Oct  '00 


92  J'ly '04 

106  Apr'04 

108  Aug'04 

102  Dec '03 

102  Aug'04 
681a       08  la 

32  Jan  '00 


10 


14 


105     105 
95I4IOO 
69       794 
691a    75 

1021310213 


9134  92 
102  100 
101 13 108 


100  la  105 13 
661a    73 


Teieornpli  and  Telephone 

Am  Telep  A  Tel  coll  ir  48  1929 
Comm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  a  f  58.  .1926 

MelTATlstef  g68 1918 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4128...  1960 

Mut  UnTel  8  fund  6s. ..1911 

NorthwTelguf  4i38g..l934 


J-J 
Q-J 

f.i 
M-N 
M-N 

J-J 
M-N 
M-N 
J.J 


llOia. 
105     . 


Manulactnring  <\:  InduBtrial 

Am  Cot  Oil  ext  4138 1916  Q-F 

Am  Hide  A  L  Ist  si  g6s..l919  U- S 
Am  Spirit*  Mfg  Ist  gOs.. 1915  M-S 
Am  Thread  Ibtcoi  U  48. ..1919  J-J 
Bar  A  S  Car  Co  Ist  g  6s...l942|  J- J 


109 

105i4Sale 

'107 

'10213103 


97 13  100  la 
84     Sale 

84     

82 14    8234 


94  J'ne'04 
100i3Apr'02 
100i3  0ct'00 
109  Oct  '99 
10934  J'ne'04 
10514  Jly '03 

109  Aug'04 

105  105i« 

107  J'ne'04 

103  Jly'04 


98    J'ly '04 
84  87 

87     Aug'04 
823t,Aug'04i 
106     Jan'OOl 


30 


17 


90       9i 


10934  109\ 


105     109 
101i3l0o"i» 
107     107 

100    10334 


96  99% 

70  87 

82  88 

74  83% 


*4ft?;i«Me  Friday;  Uteat  bid  and  asked  this  wMik«    a  Due  Jaa     6  Dae  Feb    «I>aeMay    pDuej'ne    A  Dne  J'ly     p  Due  Nor     «  Option  sale. 
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BONDiS 

N.  Y.  STOCK  EXCHANGE 

WEEK  Ending  Sept  2 


Penn  HR— (Continued) 

Consol  gold  5s 1919 

Consol  gout  4s 1943 

Convertible  g  3^s 1912 

Alleg  Val  gen  gu  g  4s. ..1942 

CI  &  Mar  1st  gu  g  4^28.. 1935 

D  R  R  K  <fc  Bge  1st  gu  4s  g.'30 

GrB&  I  ex  1st  gug  4 1^9 1941 

Suiiite  Lewis  Ist  g  4s.  ..1936 

U  N  J  RB  &  Cau  geu  4s. 1944 

Pensacola  &  Atl  See  h  &  A' ash 

Peo  &  East    /Sfe  C  C  C  &  St  L 

Peo  &  Pek  Un  1st  g  6s.. ..1921 

2(1  gol(i4>29 61921 

Pere  Marq-Cli  &  W  M  58  1921 

FUnt&PMgGs 1920 

Ist  consol  gold  53 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTuSife  H  Istgu  g  4s.  1931 
Pliilaifc  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  CiD  &  St  Li  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fe  O 
Pitts  Ft  W  <fc  Cli    See  Penn  Co 

Pitts  June  1st  gold  68 1922 

Pitts  <fe  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Gen 
Pitts  Sli  &  L  E  1st  g  5s.. .1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitta  Y  €&  Ash  1st  con  5s.  1927 

Reading  Co  gen  g  43 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fe  Sar  See  D  <&  U 
Bicli  &  Dan  See  South  Ry 
Bicli  A  Meek  iS'ee  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Bio  Or  Juno  Ist  gug  5s.  ..1939 
Bio  gr  So  l3t  gold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  &  P 
Bome  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  eon  g  i'^s 1941 

But-Canad  Ist  gu  g  48. . .  1949 

Sag  Tus  &  H    See  Pere  Marq 
tJoc&Qr  Isl  1st  g  4s. ..1947 
8t  Law  <fc  Adiron  Ist  g  58.1996 

2d  gold  6s 1996 

St  L  &  Cairo  See  Mob  &  Ohio 
St  L  cfe  Iron  Mount  See  M  P 
8t  L  K  C  &  N  See  Wabash 
Bt  L  M  Br  See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  53 1931 

StLife  S  F  RRconsg4s..'y6 
Southw  Div  Ist  g  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4'i2..190i^ 
K  C  Ft  S<fe  M  con  g  68.. 1928 
K  0  Ft  S  &  M  Ry  ref  g  48  1936 
KC&MB&Blstgn5s.l929 
St  Louis  So  See  Illmois  Cent 
St  L  S  W  1st  g  48  bd  ctfs.1989 
2d  g  4s  iuc  bond  ott8...iJl989 

Consol  gold  48 1932 

Gray'sPtTerlstgugSs  1947 
8t  Paul  &  Dul  See  Nor  Pacific 
BtPaul  M  &  Man  2d  63. ..1909 

1st  consol  gold  68 1933 

Begistered 1933 

Beduced  to  gold  4 "izs..  193 3 

Registered. 1933 

Dakota  eit  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

KMmnlstdlv  I3tg5s..l908 

Nor  Div  l8t  gold  4s 1948 

Muin  Union  Ist  g  63 1922 

MontC  Ist  gug  63 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

Will  <fi>  S  F  1st  gold  58..193B 
8t  P  <fc  Nor  Pao  See  Nor  Pac 
St P  &  S'x  City  See  C  St  P  M  &0 
Salt  LakeO  let  g  8  f  63.  ..1913 
SFePrescSfc  Phlstg68...1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  l8t  sink  f  g  68. 1919 
SavF&West  See  Atl  Coast  L 
boioto  Val  <fe  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  43  ...1950 

CoU  tr  refund  g  53 1911 

Car  Cent  let  con  g  48.. .1949 

FlaCen<fc  Pen  Ist  g  58.1918 

Ist  land  gr  ext  g  58...  1930 

Consol  gold  58 1943 

Gadi  AlaRy  I8tcon53ol940 
Qa  Car  <fc  No  Ist  gu  g  58  1929 

8eab&  Roa  Ist  5s 1926 

8her  Slir  &  So    See  M  K  <fc  T 
8U  Sp  oca  <fe  li  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

80  Car  &  Ga    See  Southern 
80  Pao  Co— CoU  trg 4^23..  1905  J 
Gold 48 (Cent Pac coU).fcl 949  J 

Heglatered /cl949  J 

A&N  W  Istgu  g  58.... 1941  J 
Cent  Pac  1st  ret  gu  g  4s  1949  F 

Registered 1949  F 

Mort  guar  gold  3'<j3..fcl929  J 
Gal  Har&  S  A  Ist  g  68. .1910  F 

2d  gold  7s 1905  J 

Mex<fe  Pac  Ist  g  58....  1931  M 

Gllft  VO&Nl3tgug58.iy24  M 

Hous  E  &  W  T  1st  g  58.1933  M 

Ist  guar  58  red 1933  M- 


J.J 


J.J 

D 

D 
D 
J 
A 
A 
D 
A 
D 
N 
N 
N 

n| 


Price 
Friday 
Sept  3 


Bid         Ask 
*1131l2 

110     

99 14  Sale 

102  ^ 

106 14 

98\ 

10334 

101     

IO8I4 


II8I12. 


106  . 
122  . 
lima. 
113     . 


in^. 


1171a. 
109     . 


ll4iuSale 
lllin 


113>4 

99^8  Sale 
9912 

9534    96 


111     . 
624. 


92 


10434 
10434 
125 

111^4 

98     loo's 

99 

85 


12214 
85 14 
101 


Sale 
94 


Sale 


97  V2  Sale 
7912   80 

7978  8816 


Ill's, 
133*2. 


110 


11134 

103 12  Sale 

1021-2 

10434 


125     . 
132  "iz. 


1 1 534  . 
11739. 


09hi. 


82  <8al6 
102     103  "a 

94I4 

102  "a 

100     

10434 

10812  Sale 
109  Sale 
106  la 


101i» 

101  "4  Sale 
9334  3alP 


103     

100  >«  Sale 


8838  Sale 

107     

1021a 

112     

106ial08i-j 

104     

104     


Week's 
Mange  or 
Last  Sale 


Cow  Miah 
114  Dec'03 
106  Aug'03 
981a  99I4 
102  Nov'97 
11234  Mar'OO 


108iaApr'04 


117     May'OO 


121  May'04 
101  J'ly'04 
109  Apr '02 
121J8Aug'04 
109  May'04 
11238  Aug'04 


119i4Apr'04 
137     Nov'97 


120     Oct  '01 
1121a  Dec '02 

1141a     1141a 
98     J'ly'97 

1 14  %  May'04 
9934      100 
99iaAug'04 
9534        96 


lHiaJ'ly'04 
68  J'ne'04 
92     Mar'03 


10334  May'04 
101i4Nov'01 

92     Aug'04 


103i4J'ne'04 
10338  J'ne'04 
125^4  Aug'04 
11134      U13. 

961a  Aug'04 
100     Jan  '04 

8434        851. 

94  Aug'U4 
1 22  la  Aug'04 

851*       86 


97  971a 

82  82  la 

781a       80 


111  Aug'04 
13334  1333, 
140  May'02 
10838  J'ly '04 
liyisApr'Ol 
111  la  Aug'04 
1031a  103% 
106  May'Ol 
104  la  Aug'04 


128  Apr '02 
135  Apr '04 
115  Apr '97 
11634  1163. 
117     Jan '04 


110     Jan '04 
11334  Deo '01 


811a  821a 
102  la     102  la 

92 14  Aug'04 
100     Sep  00 


10434  J'ly -04 
lOBifl     1081a 
109        109 
limMay'OS 


102    Jan  '03 

101 14  101  la 
9334  94 14 
94  la  Aug'04 

102  Apr '04 
9979  10014 
99 14  Mar'03 

8838  8X38 

107  Aug'04 
10334  Apr'04 
107  J'ne'04 
107  Aug'04 
105  Df^c'OS 
1031a  J'ly '04 


Is 

05  CO 


315 

227 


26 

12 

455 


14 


107 
1 


128 
29 


Range 

Since 

January  1 


Low   High 


941a    9914 


1201a  1231a 
98     101 


118     122 

107341101a 

lOO^liaSs 


119141191a 


114iall5ia 


n4ifln4i8 

94»8l01 
98  100 
9138  96 


llOljlllia 
63  Hi  68 


10334104 


84   92 


10319105 
1031a  103 'a 
12234  127 
110  1121a 

96   96 'a 
100  loo 

791a  851a 

94   94 
1191a  1221a 

78   86 


911a  97'a 
701a  821a 
-651a  80 


lOT'slll 
130  13334 


107  "a  110 


logialllia 
100  104 


1041a  104  Si 


133  135S8 


1141a  116 '4 
117  117 


110  110 


65  82 1.2 
96  1021-2 
91        93 


10434  10434 
102  1081a 
105^109 


977910134 
871a    95 
8534    941a 
97     102 

971*10178 


84        H838 
10 r     107 
1001310334 
10538  109 
105     108 


103  "a  103  la 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  Sept  2 


Southern  Pac  Co — (Continv^d) 

H  <fe  T  C  Ist  g  5s  int  gn..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  Ist  g  6s  '30 

Morgan's  La  <fe  T  1st  78.1918 

1st  gold  68 1920 

N  YT&Mex  gulstg4s.l912 
Noof  Callst  gug  6s.... 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  1st  guar  g  68.1927 
SA&  APass  Istgu  g48. 1943 
SoPof  Argul8tg63...cl909 

1st  g-uar  g63 cl910 

S  P  of  Cal  let  g  68 1906 

let  g€8  series  B 1905 

lstg63seriesC  &  D...1906 
1st  g  68  series  Ecfc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPaoofNMexl8tg63..1911 
S  P  Coast  1st  gug 48.. ..1937 

Tex  &  N  O  1st  73 1905 

Sabine  Div  lstg68....1912 

Con  gold  58 1943 

Southern— let  con  g  53 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s..  1938 
Mem  Div  l3t  g  4ia-63...1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl*  Danvlst  g4s 1948 

Atl<fe  Yadlstgguar4s.l949 

C0I&  Greenvl8t68 1916 

E  T  Va  <fe  Ga  Div  g  58. .1930 

Con  Ist  gold  68 1956 

E  Tenreor  Uen  g  53 1938 

Ga  Pae  Ry  Ist  g  63 1922 

Knox  <fc  Ohio  Ist  g  68.. .1925 

Bioh<fe  Dan  con  g  6s 1915 

Deb  58  stamped 1927 

Bich&Meck  Ist  g  48...  1948 
So  Car  &  Ga  Ist  g  63. ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-68 1921 

Series  E  53 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  l8t  cy  gu  4s.. 1924 
West  N  C  Ist  con  g  6s.. 1914 
S  <fe  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  s  6s. 1939 
Stat  Isl  By  Ist  gu  g  4iaS..1943 
Syra  Bing  <fc  N  Y  See  D  L  &  W 
'|'"er  A  of  St  L  Ist  g  4ias..l939 
i  1st  con  gold  5s.. ..1894-1944 

Gen  refund  s  f  g43 1953 

St  L  M  Bge  Tergu  g  68.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s..  1905 

1st  gold  58 2000 

2d  gold  Ino  68 92OOO 

La  Div  B  L  l8t  g  53 1931 

WMinW<fcNWl8tgu53'30 

Tol<fc  OC  lstg5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  53 1935 

Kan<fe  M  1st  gug  4s....  1990 
T0IP&  Wist  gold  4s.. ..1917 
Tol  St  L  &  W  pr  Uen  g  3  las .  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt'l3tg4s.A1946 

alster&  Delist  con  g  53  1928 
1st  refund  g  48 1952 

Un  Pac  BB  &  1  gr  g  48  ...1947 

Registered 1947 

1st  lien  convert  48 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Ist  g 6s..  1922 

l3t  consol  g  63 1946 

4s  &  participating 1927 

Utah  &  Nor  Ist  78 1908 

Gold  6s 1926 

Uni  N  J  BB  &  C  Co  See  i'a  BU 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utlca  <fe  Black  B  See  N  Y  Cent 
V/er  Vallndife  W  See  Mo  P 
'  irginia  Mid  See  South  By 
Va&  Southw't  1st  gu  68.2003 

Wabash  1st  gold  63 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  8  fdg  53. .1921 
Det  &  Ch  Ext  l8t  g  58. .1941 
Des  Moin  Div  Ist  g  48..  1939 

Om  Div  I8tg3ia8 1941 

Tol(fe  ChDiv  1st  g  4s.  ..1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Southern 
WestN  Y<fc  Pa  Ist  g  58. .1937 

Gen  gold  3-4s 1943 

Income  68 dWiA 

West  No  Car    See  South  By 

W  VaOent&  P  1st  g  68..  1911 

Wlieel'gife  LE  Ist  g  5s. ..1926 

Wheel  Div  Ist  gold  6s. .1928 

Exten  <&  Imp  gold  5s.  ..1930 

20-year  equip  s  f  Os 1922 

Isl  consol  48 1949 

Wilkes  &  East    sec  Erie 
Wil  <fc  Sioui  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  <fe  N  W 
Wis  Cent  50-yr  1st  Ken  4s. 1949 


J.J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J.J 
A-O 
Nov 

J.J 
A-O 

J-J 
FA 

J.J 
M-S 


J-J 


Price 
Friday 
Sept  2 


Bid         Ask 

IIOI2.... 

112     113 

94     .... 

125 

I2913...- 


10434  106 
107     

99  la 

8578  Sale 
107  la  109 
lOBiallOie 
102     ... 
10234  ... 
104 14... 

115  ... 

116  ... 
109     ... 


1061a. 


10134 

1021a 

98     , 

117     Sale 


98 


95     Sale 
1141a 

97 18 
1151a 

9434 

90 
116 
11434 
119341211a 
109  .... 
122  .... 
1221a.... 
116  118 
112i«.... 

'    8778.... 

IO6I4.... 
1131a.... 
107     .... 

11078.... 

11234.... 


90 14. 

11538. 

I2214. 


112     

II714 

991a  100 
1121a 


100     Sale 

II914 

83       90 


901a 


10534 

114     

112i« 

10684 

96 

88 

8534 

761a 

9134 

110  113 
'   921a 

105  »8  Sale 
'  IO518 

IO0I4  Sale 


767e 


103     Sale 
12178  1-23 

1161a 

96»8  Sale 
109     


104     107 
11734  1181a 

1071a 

1001, 

6*79  Sale 

* 10312 

1091a.... 
95 

8378.... 


1161a 

931a    96 


110iall2 
112'a.... 
109  .... 
1071a..-. 
lOOi-ilOl 
■    9118    91I4 


90     Sale 


Week's 
Hange  or 
Last  Sale 


Low  Biph 
112  Apr'04 
11234  Aug'04 
94  J '1^04 
127  la  Feb '02 
130  Apr'04 
121     May'Ol 


104»8J'ly'04 
113  Jan '01 
100     Jan  '04 

8534  86 
107^4  107 14 
10734  Aug'04 
102  Mfty'04 
102  Oct  '03 
102  Apr'04 
II5I4  J'ue'04 
114i2Apr'04 
119  Feb'(l4 
109  Aug'04 
108     Mar'04 


101     Feb '04 
111  Hz  Oct '02 
103     Jan  '04 
1164     117 
110     Feb '04 

95  971a 

114     J'ly '04 

97     Aug'04 
117  la  Apr '04 

9434  Aug'04 


118  May'04 

115  Aug'04 

121  121 
112     J'ly '04 

122  Is  Aug'04 
124     J'ly'04 

116  Aug'04 
11238  J'ned4 

87  la  J'ly '04 
105iaJ'ne'04 

123  Feb '02 
110     J'ne'04 

115  Jan '03 

116  Aug'04 
IIOI2  May'04 

93     Dec '03 
115     J'ly'04 

117  J'ly '00 

104  la  Sep '02 

110  May'04 
II6I4  J'ne'04 

9934  Aug'04 
112i8J'ly'04 

100         100 

119  119 
81     Aug'04 

109  la  Aug'04 
106'aMai'04 
11478  May'04 

111  Mav'04 
107         107 

96  Aug'04 
90  J'ly  '04 
86  87 

771a       77  7l 
98     Apr '03 
Ulia  Aug'04 
93     Aug'04 

105  106 14 
104  Mav'04 
1041a      106 14 

98  la  J'ne'04 
1021a     103 
122         122 
117         117 

9534        97 

112  Dec'03 
114  la  Apr '02 


103     Aug'04 

U7ia     118 

10734      10734 

95     J'ly'04 

61  la       65 

102     Jan '04 

110        110 

90     Feb '04 

8338  Aug'04 

98     Mar'02 

109  la  Mar'03 


116  la  Aug'04 
96  Au(£'04 
40     Mar'Ol 

111  Aug'04 

112  Apr'04 
11014  Mrty'04 
lo9  Apr'04 
100  Vi  Aug'04 

911%        911* 


891a       90 


No 


Low   High, 
110     112 
112     113 
901a    94 


10 


64 


1776 


80 

1 

5 

572 


•2037 
""2 


Jiange 

Since 

January  1 


130     1301* 
121     121 


104=8  107 


100     100 

76       87H 
105     108 
10534  108^ 
101ial02 


102     102 
115i4ll5>« 
114iall4>« 
119     119 

107  110 

108  lOSa* 


101  101 


103  103 
111  118 
108  110 

9234  971a 
114  114 

931a  98 
116  1171a 

9II4  9638 


118  118 

113  115 
117  121 
109  112 
11834  123 
120  124 

114  IIS"^ 
112  1121^ 

87   871a 
103  la  106 


110  110 


110  116 
llOia  1121a 


112  la  117 


110     110 
II214II6I4 
98     IOOI4 
110     11218 


100 
115 

80 
108 
101 
11214 
111 
1031a 

91 

86 

81 

68 


102 
1194 

93 
11014 
1061a 
116 
111 
10734 

96 

92 

87 

777. 


106 14 
9134 

100-''4 
10038 

941a 
9634 
981a 

120 14 

111 
9034 


113 

93 
106 
104 
105 14 

981a 
103 
125  Vi 
II7I4 

981* 


100  la 
1141a 
IO6I4 

94 

66 
102 
106 14 

90 

7978 


IO4I4 
118i« 
110 

95 

68 
102 
110»a 

90 

8308 


115  II6I11 
93   96 


111  111 
10914H4 
U014  11014 
109  109 
100  103 
86   92 


7  SSia  9m 


iHI.SCEl.LANEOUSi   BOND.S— Concluded. 


78  Sale 
72  Sale 
6  778  Sale 

'  9«ia , 

93 

95     , 

IO712 

lOlia 


10134  Sale 
88       91 

'  62 

37     

214      8 

111     

8434  Sale 
80  "g  Sale 


66  7g       73 14 
08  i-j       72 
651a       07  7e 
99     Sep  '03 
99     Jan  '99 

92  Feb '04 
10634  Aug'04 
101  la     102 

93  Feb '03 
101  la     102 

89     J'ly'04 
64      Aug'04 
40     Aug'04 
2  >a  2  S? 

llli-j  Ang'04 
84  86 

7834        SOig 
79  80 


iiu; 
364 


63-34    73 14 
5734    72 
611a    68  la 


92       02 

lOeisloai-i 

97     103 


19 


92-18  102 


87 

901s 

ti4 

66 

35 

47 

14 

4I4 

10734 

11 2 'v 

80 

85 

6834 

80  "„ 

8834 

80 

M-S 

M-N 

F-A 
J.J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-Al 
J-J 

J-D 
J-J 

U-8 


IOII4. 


103 


IO3I4 


20 


100 
80 


64 


83 


10034  J'no'02 
63     Aug'04 

111  Mai'Ol 
81      J'ly '04 


100     10S% 


61       ii6\ 
76ii'83** 


ManulRclui-inft  Ac  Indiintrial 

Consol Tobacco50-yrg  48.1051 

Registered 1951 

Distil  Sec  Cor  conv  Ist  g  58. '27 
Distill  of  Amer  coll  tr  g  58. 191 1 
lU  Steel  Co  deb  Ba 1910 

Non-conv  deben  68 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  Pump  lO.yr  conv.  Os  '13 
Knl(;ker  Ice  (Chic)  Ist  g  58. '28 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mfg  Colst  g  68  lit20 
Nat  Starch  Co  8  f  deb  58..  1925 
Stan  Rope&  Tl8tg68...1946 

Income  gold  6s 1946 

U  a  LeathCo8fdebg6s..l0]3 
PS  l<oalty&  I  conv  deb  g  58 '24 
U  S  Steel  Corpcoltr2d58.<i'6h 

Registered April  1963 

•iCo  price  Friday;  latest  bid  and  asked.    aDueJan   ADaoFob   c  Due  Mar  d  Dae  Apr  ADuej'ly   /^  Due  An<  o  Due  Oct   p  Dae  Not  g  Dae  Deo  (OpUonsiki* 


F 

A 

F 

A 

A 

0 

J 

J 

J 

■J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

V 

A 

M 

N 

J 

J 

M 

N 

M 

N 

niisceilaneouB 

Adams  Kx  ool  tr  g43 1948 

Am  Dk  (ft  Imp  6s  See  Cent  N  J 
Am  8S  Co  of  WVag5,s....l920 
H'kl'n  FerryCol8lcousg08'48 
Clilc  Joifc  St  Yard  col  g  5a.l916 
Oft  M<fe  Mid  gr  incomes..  1911 
Hoboken  L  <fc  I  gold  58. ..1910 
Mad  8q  Garden  Ist  g  5«..  1919 
Man  Bch  HAL  gen  g  4s. .  1940 
Ncwp  Ne  SIiip  &  D  l)58ril990 
N  Y  Dock  60-yr  Ist  g4s..l951 
Ht  Jonei)h  8tk  Y<l8  Ist  4  i-j-s.  1 930 
St  L  Ter  CupplesStnfu  lU  Prop 
Co  lRtg4t,«  6-20  year..  1917 
3  Yuba  Wat  Co  con  g  6.S..1923 
Sp  Val  Wat  WorkH  Ist  68.1906 
U  S  Red*  Ref  IstsfgOa.  1931 


OO"*. 


»8»a. 


50     Feb  "02 


90 14       90  la 


112  J'ly'04 

113  la  J'ly '00 
7U      Aug'03 


891a    ei>t 


iVi    i'rJ' 


BOSTON  STOCK  EXCaANaE-Stook  Record,  Daily,  Weekly  and  Yearly 


rthare  l'rice« — Not  Per  Centam  Price* 


Saturday        M 
Aug.   af        A 


•80',  am 

98       OS 
24U     24(« 

•237      .... 
•160     163 


•SCO     

139     189 


•181 


■»137 
•46 

•82 


47 
83 


13       \Z% 
•61       63 
•llHj    12's 
190     190 


•20434  206 "4 
•74       76 
•69       70 
*29       32 


•94       96 


9938    SS^a 
95       95 


92  "4    92  "4 
112     112 


*14i2    143^ 
80  Hj    81 

*19  20 
a31'«131>fl 
133»2l33V2 
138  138^4 
13  Vi\ 
80*4    8OI2 

• 31Q 

•117»2 11734 

•10  »4     11^ 

534     53, 

•260     263 
•163     164 
43'8    43H 
-83       833, 
•185     186 

•\^        138 

124     124 


•218     220 

•8         9 

♦102  >2 103 


2>a      2'i 
106     106 
•60       60>a 
*30>4    81 


12       12 
69»a    59>2 
••75     ... 
*yi^    14it> 
•90=«    91  "a 

• 80 

•92     ...., 


14       14  Si 

66»4    67 14 


•12       131a 


•86 

••20 

12 

26 

••40 

63^ 
•610     . 


■85 
•25 
1234 
263b 
'60 
6% 


26 
'•36" 


26  >a 
•33 


65       56% 
13«8    I308 

•61»4--- 


*2'8  238 

8'4  8  "2 

3  3I16 

1^  1'4 

14^8  1*5^8 

•3'a 

••50  1 

•4  "a  434 

i2->i  44 

4  Hi  434 


••75         1 

•13ifl    14 
67       7112 
25  >4    2513 

••60      ^75 
84       87 

••76  1 

1^8       I's 
36b      334 

100     100 


738      T^ 


aiij  2134 

lO's  lO'e 

41%  i-i\ 

S**      314 

9>4  10 

I    86  85 

{••75  1 


11(7 


8138     H\\ 
250     250 


16'. 

•240 

163 


152 

iei' 


'300      

139     143 


181 


137 

47 

•82 


47 
83 


13>i]    14 

6mj    62 

•1134     12»4 

190     190 


♦74 
•69 
•29 


76 
70 
32 


•94       95 


1003810034 

96   95 


92  ly  92  >2 
•111  112 


14>2  14>2 

79>a  BO'S 

4    4 

*19   20 

131»8l32>2 

135  135 

13758  13812 

13   I4I4 

80  "2  8O34 

' ■3'^ 

'117'i2 11734 
ll^e  11"* 
5=8   5=8 
260  2G0 
164  I66I2 
42 14  43^8 
83   831a 
186  la6 
♦lie   1 
125  125 


218  219 

•8    9 

10234  10234 


•238   212 
106  107 

50   50 
*30   31 


1214  121a 

60  60=8 

••70  -85 

-131a  14 

•9034  911a 

80  8018 
'92     100 

lia      2 
1334    143<. 
5713    58I4 


121a    121-.4 
2OI4    2OI4 
•97      ^97 
••20      -25 
1334    1414 
26 14    27 »e 

•••40    •eo 

6 '4      684 
610     615 


2634    2812 
812 

•3'i      -33 


56 14    571a 
14       14 
*52     


a»8 

3% 
•II4 


2\ 
912 

318 

lia 


16'8    19 14 
•3I4      4 


•50 

434 
45 

434 


1 

51.J 

4612 

5'i 


••75  1 

14  14 

711a  73 

2513  2534 

•SO  -80 

88  8«i2 

•80  •ao 

1''8  1^8 

3=8  33, 

103  105 


738      734 


21^8  22I4 

11  la 

42=8  43 14 

3I4  3% 

1014  10=8 

8734  83 

•90  1 


'J\u$ilay 
Aug,    "" 


Wadnetday     I'h 
30         '■-     "• 


•ysHi  y83< 

250  250 
152  152 

• 240 

16'J  162 


300 

13'J 


181 


137  18712 
•47  474 
•32   83 


14   14 
63   63  >2 
ll's  ll'( 
190  190 
165  165 


•74 

'69 

29 


76 
70 
29 


96   96 


a!98i4    99 18 
•951a   95 's 


92I4    924 
IIII2II2 


141a  I412 
8OI4  8OI2 
•4  414 

19       19 
13118132 
136     136 
137 12  13734 
131a    1334 
80  >4    81  ii 

• 312 

•II712  11734 

•1034  IIV, 

*5i2   53, 

260  260 

165  I6534 

42  1q  4234 

831a  8312 

186  187 

li*   II4 
125  1251a 
2    2 
13   13 
217  217 

8^6   8^8 

102  10234 


21a      212 
1061a  107 
50       50I4 
3034    31 


I2I4    1212 

6OI2     6118 

•75      ^75 

*13ia    14 

91       91 

•80     

•92     .... 


134       1»4 
131a    14 

6718    67^8 


13 

20 

I' -85 

••20 
14 
27 

••40 

520 


13 

20 
1 
•25 
143* 
2738 
•60 

71* 
520 


2734 
"•36"' 


28', 
8I2 
•30 


66I4    571a 

13'e   1378 

•52     ... 


'2'8      3 
912       912 
338        3=8 

•114      IHi 

1834  20 14 

31a  31a 
•50         1 

514      51a 

45  "a  45''8 

6 '8        634 


♦•75  1 

1414  16 
711a    71I2 

2514  253, 

•70  ^80 

8734  8S' 

•86  •se 

1'4  l^t 

334  418 

107  108 


734      734 


21^8  22I4 

12  121.J 

42  42 'b 

33b      31.. 

10  lOSg 

87  88 

m     li« 


Aug.  at 


8O34  8O34 
99  99 
250  250 
152  152 
240  .... 
162      162 


300      ... 
14212144 12 


'179'«. 


13634 

47       4712 
•82       83 


13       ISia 
63       631a 
•Ilia    I212 
190     190 


'204  

•74  76 
'69  70 
•29       3II2 


•94       95 


97^8   98«i 


9214    9214 
♦111     112 


1434  1434 

801a  81 

•  4  4I4 

19  19 

131l8l31'2 

134     1341a 
137i2l37'6 
131a    1334 
•8034     81 

31a     312 
♦1171211734 
11       11 
•512      53. 

♦ 260 

I6534I66I2 

42       42''8 

8334    3334 

♦185     186 

•II4      II2 

1251412513 


2161a  2I6I2 

834       8^8 

102     10234 


♦238         23l 

106  1061a 
•50  5012 
•3014    30^8 


121a  1234 

6034  ei'^i 

•  •70  •as 

•1313  14 

•9034  91 12 

•79  81 

•92  95 

lia      1\ 

12  1312 

66=8  57  ij 


♦12       1313 


1  1 

••20      -25 

13       I4I4 
261%    27 

••50      -55 
7He      738 

620     522 


271a    2812 

8I2 

•25      ^30 


66       67 14 

13'e    13 'fc 

•5313-.. 


3         3 

9  9 

338  313 
•114      I'-J 

19  201., 

BTg      3', 


512      O'a 

45 14    45 14 

6         6I2 


1         1 
1413    IS^i 
71        72 


25 

•90 

87 

•75 
134 
4'4 


25  >4 

1 
87 
.75 

13< 
434 


107     110 


738        7=8 


2134    22 14 
1134    1- 


42 
314 
913 

86 
1 


4 -J  I. 
33^, 
934 

8612 


uri 


Hept. 


iday 

1 


81         81  Hi 
98=4     9«3< 
251      251 
152      152 
La »t  Sale 
ir)2      16'i 
Last  Hale 
Last  Sale 
143     143 


Last  Sale 
Last  Sale 
Last  Sale 
136     137 

471a  47 12 
Last  Sale 
Last  Sale 
Last  Sale 
12=4  13 
61  6II2 
•III2  12  V! 
1893»  I8934 


Last 
203 
Last 
Last 
•29 
Last 
Last 
♦94 
Last 
98I4 


Sale 
203 
Sale 
Sal 

32 
Sale 
Sale 

95 
Sale 

9334 


Last 

•92 

11134 

Last 

Last 

Last 

1334 

•7934 
418 
•19 
1311a 
133 12 
I3712 

1312 

80=8 

312 

Last 

11 

•513 
'260 
166 

42 

83 14 
185 12 

♦II4 
125 


Sale 
92 12 
112 
Salt 
Sale 
Sale 

133, 

80 1« 

418 

20 

13 13^ 

13313 

137^8 

183, 

81  ■ 

312 

Salt 

11 
53, 


166 
42>a 
8314 

186 
lia 

1^25 12 


2I6I4 

8 '8 

103 

Last 

Last 

•238 

10614 
50 14 
3034 
Last 
Last 
Last 
Last 

12'8 
6134 

••70 
Last 

91 
•  79 

92 


2I6I4 

8 ''8 

103 

Sale 

Sale 

i063. 

50I2 

303. 
Sale 
Sale 
Sale 
Sale 

I318 

02 '1 

■85 
Sale 

91 

81 

92 


lia      112 

1238     12 '8 
66=8    5714 
Last  Sale 
13       13 
1914    20 
••75         1 
Last  Sale 
13       1314 
•2634    27 
Last  Sale 
7-4      712 
520     520 
Last  Sale 
28       28 14 
Last  Sale 
•2S      -28 
Last  Sale 
56       57 'l 
13'8    I4I4 
65 Hz    56*2 


2 '8 
9 

3I3 
1'4 
19 
334 

Last 
539 
45 
6 
Last 
♦•75 
15 
71 
24 
t2 
87 
•80 
134 
414 
108  "a 
Last 
Last 
714 
Last 
21>a 
Ilia 
42 

338 

9=8 
88 
1 


2-8 

9 

312 
114 

1912 

33. 

Sale 

512 

4512 

6 

Sale 

1 

153, 

72 

24 

21* 
87 
•80 
13, 
4=8 
110 
Sale 
Sale 
714 
Sale 
2l't 
US; 
42  Si 
3  ■Hi 
9»b 
88 
IV 


fYiday 
Sept.    J 


81 14 
its 
•250  "a 

I5214 
■i37 

102 
167 
:iOO 
*14'->ia 

123  Si 
181^ 
162 
282^ 

136 
48 

42 

172^ 

60 

1238 

189 13 


81  <2 
98  Sj 


15512 
Aug'04 

162 
Auf?'(>4 
Aug'04 

144 '2 

123 '., 
Aug'04 
Aug'(i4 
J'ly'04 

136 

48 

Ang'04 

Mar'03 

J'ly'04 

12-'8 

60  >4 

12 12 
190 


MTOCKM 

BOSTON    STOCK 
EXCHANUE 


22? 

•204 

74 

69 
•29 

25 14 

42 
•94 

65 
99 
x93 
165 
♦92 
112 

X6'8 

37'8 

14S 

14 


Aug'04 


Aug'04 
Aug'04 

32 
Oct  '03 
Feb '04 

95 
Jan  '04 

99 18 

93 
Aug'04 

9213 

112 

Aug'()4 

Aug'04 

Aug'04 

14 


•4 
19 

a;l29'8 

13214 

13714 

1334 

81 


414 

20 

13012 

132 14 

I3712 

1334 

81 12 


118 

1138 

534 
♦260 
166 
42 
8314 
186 
•114 
•125 


Aug'04 
12 
534 


16712 

42 

83  ij 
185 

lia 
125 12 


216 

216 

8^8 

8'8 

IO214 

102 14 

2a  la 

J'ly'04 

25 

Aug'04 

106 

10634 

60  "a 

6OI2 

31 

31 

714 

J'ly  '04 

833a 

J'ly'04 

W^ 

Aug'04 

76 

Aug'04 

1318 

1334 

623* 

6318 

•  •70 

•80 

14 

Aug'04 

91 

91 

81 

81 

lia         lia 

1234  1312 

57  5818 

75        Mar'04 

121a       12>2 


•»4 

■25 
I314 
27 
■50 

718 
a;510 
■09 

28I4 
713 

•28 
10 
5713 
14 
5713 
1061a 
2 '8 

313 

114 

I912 

3'8 

1 

638 
4534 

6 
1 
1 

15 '8 

72 '4 
24  >3 

214 
86  "a 

-34 

•134 

414 
114 
•SO 
33 

714 


6 


21 

12 
42 
•3I4 
9^8 

1 


ATlg'04 

14I4 

27 

Aug'04 

738 

610 

J'ly'04 

29 
Aug'04 

-ZS 

Aug'04 

58=8 

14 14 

60 

107 14 

» 

914 
3S: 

1'4 

2OI3 

3 '8 

Aug'04 
512 

4634 

6i« 

At[«'04 

1 

161a 

7618 

26 

21a 
8812 
1 

1\ 

4  ■•'8 

120 

J'ly'04 

J'ly '03 

714 

Mar'04 

21 '8 

12 
427b 

838 

10 
90 

1 


Itnllroaila 

Atch  Tup  <^  Suuia  FelOO 

l)o     pref 100 

Boston  A  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  <&   Maine 100 

Uo     pref 100 

Boston  &  Providence  100 
Chic  J  unc  Ky  <fc  U  S  Y 1 00 

Do     pref 100 

Con<&  Mont  Class  4.  .100 
Conn  <fe  Pass  Rlv  pref  100 
Connecticut  Kiver...l00 

Fitchburg  pref 100 

Qa  Ry&  Electric. ...100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

X  YN  II  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  <fc  Wor  pref)  00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec 100 

Union  Pacific 100 

Do     pref 100 

Vermont  <ft  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoroNa«h&  Ro«h..l00 

lUiscellaneouiii 
Amer  AgriciU  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Befln 100 

Do    pref 100 

Amer  Telep  <&  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Comberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Illiun...lO0 

General  Electric 100 

Mass'chusettsOasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   .10 

N  E  Telephone lOu 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button.Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Onion  Cop  L'd  <fc  Mg.  25 

United  Fruit 100 

United  Shoe  Maoh...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  <fc  Teleg.lOO 

Do     pref 100 

Westing  El  cfc  Mfg.. .   50 

Do    pref 50 

lYIiiiiilK 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<&  B  60 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rot8)£l 

Calumet  &  Hecla 25 

Cataipa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

JYanklin 25 

G  ran  by  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Moutuna  Coal  <&  Coke  25 
Mont  dt  Boston  ctfa..      6 

Old  Colony 25 

Old  Domiulou 25 

Osceola 25 

Parrott(Silv&  Copp)  10 

Phoenix  Consol 26 

Quiiioy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee.. 25 

Trinity 25 

United  Copper 100 

UnitedStatesMininit  2" 
Unit  States  Coal  itOii  2 

Utah  Con  (Gold) 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


BaUs 
0/    the 

Week 
Share* 


680 
46 
76 

682 


86 


180 
290 


64 

8H 
2:w\ 

2137 

230 

188 

166 

295 

136 

rll«i3 

180 

100 

>76 

133 

24 14 

73 


98H 

60 

266 

7 


65 


4,164 

52 


390 
70 


233 

383 

150 

100 

5,143 

136 

1,779 

5,739 

1,255 

200 


815 

360 

92 

540 

4,572 

174 

105 

100 

826 

50 

50 

179 

415 

321 


160 

395 

632 

52 


4,810 

13,519 

65 


202 

270 

20 

2,435 
10,336 
13,577 


180 

75 

1,877 

7,5li 
6,436 


19,585 
98 


13,513 

lisbo 


16,157 

1,436 

650 

10 

1,285 

1,490 

13,747 

500 

22,y83 

470 


1,80.; 

6,301 

13,055 


300 

7,102 

4,133 

1,4-J2 

2,500 

270 

290 

2,581 

13,905 

959 


2,035 


15,163 
2,461 

26.S'J4 

1,155 

6,115 

H4y 

4,340 


Jlang0  /or  year 
1904 


Lowest 


Marl4 
Jan  7 
J 'lie  7 
Feb  6 
Marll 
Aug  3 
Apr  16 
Feb  24 
J'nelo 
J'nel5 
J'ncU 
Apr  6 
Jan2' 
J'ne  6 
Jan  2 
Jan  27 


170     J'ne  7 

12-36Sep    2 

60     Aug20 

6     ApT'i6 

185i2M«r^5 

159     Aug24 

222     Jan  29 

198     J'neI3 

74     J'ly  26 

68     Marl7 

29     Aug 12 


40 

87-4 
65 

7138 

80 '4 
160 

89 
108 

10 14 

3713 
145 


Jan  15 

May25 
Jan  6 
Marl4 
Mar  1 
May  16 
Jan  4 
Jan  4 
J'ly27 
J'ly  27 
Jan    7 


12i2Aprl4 

71     Jan    5 

3i2Feb   4 

17     Feb27 

122i2Feb24 

122  >2  Jan    5 

119i4Febl9 

9     Feb  19 

68i2Janl9 

3 12  Mar28 

II213  Janl5 

7i4J'nel3 

512  Jan23 

230     Feb 26 

al51  J'ne22 

3733  Maris 

7734  Marl  4 

173     J'ne  2 

lisAprSO 

118     Feb23 

1  Marl4 
10     Mar2s* 

208  Marl  5 
6  la  Jan  19 

x9934Mar21 
22  la  J'ly  18 
25     Augl2 

2  Jan  10 
95  Feb  8 
45i4Feb26 
28     Jan  28 

6  Sj  May  12 
77  Jan  16 
1034  Feb  6 
40i3Jan    6 

838  May  13 
6 lis  May  13 
•50  Apr  12 
6i3J'ne  8 
76  Marl4 
7534  J'ne28 
too 4 Aug  8 

75     Aug  3 

d33i6  Mar  8 

43     Feb    8 

•75     Mar21 

8     Feb23 

1539  Feb  24 

25     Feb    : 

J'ly  26 

Feb  11 

Mar  2 

Mayl4 

6i8J'ly26 

435     Jan    4 

•05     Apr  23 

dl4i3Feb    8 

6'8J'ly25 

•20    J'ly  15 

7i3Apr   5 

38     Feb 23 

IU34  Aug  1 

40     J'ne29 

103     J'ly    6 

134  J'ne27 

7  J'ne  2 
2=8  Marls 

■62 13  Fob  15 
6  "a  May  21 

3  Feb  25 
•45     J'ly  15 

3i2J'nolO 
34i8Feb    8 

2I4  Jauls' 
•40  J'ly  5 
•50     J'ne  9 

y  I4  Fob  9 
53  Feb  8 
2034  Feb  1 
d-50  Aug  9 
80  Feb 25 
•50     May23 

liflj'ue24 

3iaAugl2 
85  May3 1 
•25     J'ue^JO 


•20 

7 

19 

•39 


334  War25 
6     Marl9 

18  Jan  4 
8i8Jau    4 

30  Jan  2 
2ieJ'uell 
5      Feb23 

69     Jan    6 

■50     Feb '23 


Highest 


82itjAu(rl.'; 

9H  Aui;l.".t 
251  Apr'-'5 
162ivJ'ly^5 
240  Apr23 
lOyiaJ'ly  13 
171  Jan  13 
301  Apr 23 
146  Jan20 
12413  Jan  19 
184i2MaylO 
162i2Jau  4 
285  J'nelo 
141     Apr   7 

48     Sep    2 

83     Aug 18 


Range  lor  i>revio«| 
Tear  (1909) 


Loitest      Siglutt 


176 

24 

80 14 

14 
196 
1631a 
232 
207 

801a 

76 

39 


Apr  26 
Jan  21 
Jan  27 
Jaall 
Jan  2 
Apr  7 
Apr21 
Apr  21 
Feb  1 
Jan  13 
Jan  20 


42 

95I2 

65 
10034 

95I4 
168 

93 
113ie 

I712 

40  >4 
145 


Feb  3 
J'ly  8 
Jan  6 
Aug29 
Aug23 
Apr  21 
Marl6 
Apr  26 
Feb  20 
J'ly  18 
Jan    7 


54>4  Auk 

>"5  Aui.' 

244  Jli< 

134  AUL' 

■Z.'.i)  Auf 

li;l  J'lil; 

ITO  J'nt 

•290  J'ly 

133  Sep 

IllO  Not 


89%  Jm 

Hi:-!!,  Jan 
.i'-.-'i-iFeb 
154  Jan 
i5ij    Apr 


19 

177 

305 


1H4 
llGO 


No 
Jan 


•-'70     Aug 

131     J'ly 

25     Oct 

75     Dec 

42     Mar 

17313  May 

17     Not 

75     Dec 

8^^  Not 

tlSbHiMav 

161i4Dtc 

220     Sep 

196     Aug 

74     J'ly 

68     Sep 

30     J'ly 


151a  J'ly  21 

81     Aug24 

6     Mar31 

21  Mar31 
13438  AuglO 
136  Aug30 
133'e-^iig  i' 

14i4Aug29 

81'2Aug30 

3'eFebl6 

118     Aug  3 

12     May  7 

636  Apr  14 

265     Aug22 

17812  Jan  22 

44I4  Augl8 

84I4  AugI5 

187     Aug30 

Jan  25 

Apr  16 

Jan  28 

J'ly    1 

_     J'lyl3 

8'8-A-prl4 

103     Sep    1 

22  la  J'ly  18 
25     Aug 12 

2  la  Mar29 
113  J'neia 
51  Mayl3 
31  J'ly  22 
8  Jan  23 
8334  J'ly  19 
19i4Aug  8 
7834  J'ly  19 
1334  Sep  •.; 
63 13  J'ly  25 
•75  Jan  14 
Aug  5 
J'ly  19 
Jan  21 
Jan  15 


2 
127 

4 

17 

223 


6634  Aug 
83i»Oct 

xl62  Sep 
87i3Aug 

108  .Sep 
I513X0T 
38 1«  J'ly 

144     Sep 

9  KoT 
66I3N0T 

3  Sep 
12     Sep 

10738  Oct 
116  Aug 
lUiaOct 

634  Oct 
65     Oct 

3iaJ'ly 
115     Oct 

6  "a  Nov 

5>aOct 

223     Dec 

138     Sep 

30     J'ly 

74 14  J'ly 

I6434  Aug 

ligOct 
121     Nov 

9     Apr 


15 

94 

85 

100 


3    Jan  18 

fl5     Aug26 

U8I4  Aug'.'9 

1  Mario 
13i4Aug22 
20     Axig;iO 

1 14  J'ly  25 
•35  J'ly  25 
1434  Aug30 
27=8  J'ly  I'O 
•55  J'ly  16 
7  "3  Sep    1 

522  Aug31 
•09     J'ly  16 

t29  Sep  2 
10  May20 
•75  Jan  6 
12i4Apr   9 

58'bJ'ly.;o 

36     Jan    2 

72     Jan    2 

113     Jan  22 

3     Sep    2 

9 13  Aug29 
4i4Apr'i!y 

2  Apr  8 
20iaAug31 

4'8  Jan  It 

1     Aug23 

6  la  Jan    5 

4634  Sep    2 

63,  Aug30 

1     Aug25 

ISgApr.b 

lOWjSep    2 

761*,  Sep    2 

29  la  Feb    2 

d'S    Jan  25 

100    Jan   5 

li4Apr   8 

2i2J'ly  15 

914  Janl5■ 
120  Jan  19 
•50    J'ly  13 


8'6.r'iy25 

6  Marly 
23  la  J'ly  20 
12i2.\ug30 
43i4.A.ug29 

4  Apr2'J 
10=8Aug29 
90     Sep    2 

li4Jan    4 


157  Jaa 
125  Jan 
19612  Mai 
170    Uh 

286     Feb 

I43>3yeb 
39>2Jaa 

83>2Jm 
42     Mai 

180  Feb 
3734  Feb 
96  Jaa 
28«»Asr 

225  Jaa 
31a  Hai 


7 
75 


J'ly 
Jan 


91  la  Oct 


232     Mai 

2l-,ii3Feb 
91  Maj 
85  Jan 
71  Jan 
25  Jaa 
8434  Jaa 

104  Hi  Jaa 


197     J'ly 

6  la  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
381a  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  Jly 
10  Not 
4934  Not 
•oi)    Jan 

7  la  Not 
71  Oct 
67  Oct 
6O34  Oct 

2     Dec 

314  Jan 

3334  Oct 

•60     Feb 

6  Jan 
15=8 -J'ly 

•75  Sep 

•26  Apr 

7  Oct 
20  Deo 

•40     Dec 


400  J'ly 
•06  Feb 
12  J'ly 
5=4  Sep 
•35  Not 
10  la  Sep 
37  J'ly 
31  Nov 
59i3  0ct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•60     Deo 
5i4J'ly 

3  J'ly 
•60     Dec 

43^  Deo 
31     Jly 

2  Not 
•55  Not 
•50     J'ne 

5  Oct 
43  >3  J'ly 
16    J'ly 

2 '8  I>ec 
80  Oct 
•75     Nov 

1     J'ly 

7  Dei; 
75    J'ly 

•25     Nov 

1734  Jan 

4i4J'ly 

4  Dec 
10i4Jly 

8  Dec 
22     Jan 

lia  Dec 

SiaJ'ly 

61     J'ly 

•75     Oct 


104 13  Jaa 
95    Jaa 

ITS  Feb 
97     Feb 

110  Feb 
2638  Jaa 
52    Jaa 

150    Jaa 

26    Feb 
86 14  Feb 

7    Mac    I 
24     Mai    I 

134i4Jan 

123  "a  Deo 

10913  Feb 

14-8  Feb 

7yi4Jan 

534  Jan 

127    Jan 

62i4Jan 

8=4  Jan 

310    Feb 

204     Feb 

4334  Feb 

88 'e  Feb 

190     Feb 

2i2Jaii 

139     Jan 

20     Jan 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jan 

5  Apr 
111     Jan 

53     Jan 

311a  Feb 

15  ^  Feb 

95iaMi9 

18  la  Feb 

57  la  Jan 

39 '6  Feb 

89=8Jan 

-80    Mar 

28    Jan 

102     Feb 

108     Feb 

110     Jan 

18  Jan 
81a  Mar 

75=8  Mar 
li4Feb 

12=4  Mar 

31i4Feb 

6  ifl  Feb 
•P5  Mar 
1418  Feb 
39  Sj  Feb 
■90    Mar 


551 


•1 
3 

127 
16 

75 

48 

131 

118 

5 

14 

5 

3 

17 

18 

11 

58 
8 


Mar 
0  Feb 
ll's  Feb 

ysjJ'iy 

•733  Jan 

Mar 

Feb 

•a  May 

'g  Jan 
"a  Feb 
Mar 
Feb 
igApr 
Jan 
Feb 


Feb 

la  Jan 

la  Feb 

Feb 

Mar 

'sJan 

•aFeb 

"3  Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Apr 

Feb 

Feb 

Mar 

Feb 

Jan 


23 
79 
34 

713 
1201a 

4 

3 
14-, 
190 
l»l» 
3334 
14 
31=4 
2713 
17 
33% 

9 
tl4»4 
77      mmi 

2 '(Mar 


iF«b 
Mar 

Feb 
I  Mar 


r»Berorepay'toIa8»e88'tsoaUeami903.  d  Before  pay'l  of  assesa'tsoaUed  in  1901.  •Bldaudasked.  3  New  stock.  fAss'tpaid.  4  Ex-rights.  aEx-div.  A  right* 


Sept.  3,  1904.] 


Boston  Bond  Beoords 


895 


BONUS 

BOSTON  STOCK  EXCH'GE 

Week  ending  Sept  2 


Am  Bell  Telephone  4s 1908 

Am  Telep&Tel  coU  tr  4s. 1929 
Atch  <fc  Nebraska  1st  78. .1908 
Atch  Top  <fe  S  Fe  sen  g  4s. .  1995 
'  AdJU8tmentg48.-..J'lyl995 
Boston  Elect  Light  Ist  6s.  1908 

Consol  58 1924 

Boston  &  Lo-well  48 1907 

Boston  &  Maine  4^28 1944 

Improvement  4s 1905 

B08t<fe  Mon  3(1  issue  78...  1904 
Boston  Terminal  Ist  3^8.1947 

Bur  <fe  Mo  Riv  ex  63 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Butte  <fe  Boston  Ist  68 1917 

.Cedar  Rap  <fe  MoR  1st  78.1916 

2d  78..:. 1909 

Cent  Vermt  Ist  g48..Mayl920 
Chic  Burl  &  Q  extend  4s. 1905 

Iowa  Div  1st  5s 1919 

lowaDlv  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&SWsf  48 1921 

Illinois  Div  3 1<28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry&  Stk  Yds  5s.  1915 
CoU  trust  refunding  g  4sl940 
ChMU&StPDubD  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  <fc  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  R  Ist  g  48...  1943 

Current  River  1st  5s 1927 

DetGr  Kap  <fe  W  Ist  4s...  1946 

Dominion  Coal  1st  63 1913 

Eastern  Ist  gold  6s 1906 

ntchburg  43 1915 

4s 1927 

I*emtElk<fe  Mo  V  1st  6s..  1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  48 1921 


J-J 
J.J 

M-S 
AG 

Nov 
M-S 
M.S 

j-n 
j-j 

FA 
M.N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 

AG 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-S 
M-S 
M-S 
M-S 
AG 
A-O 
J-J 
Q-J 


Price 
Friday 
Sevt  2 


Bid         Ask 
99^4  Sale 
97 '4  Sale 


101=8  Sale 
9518  Sale 


112 


129'8. 

113     . 

7934. 


100 


93^ 

10818  Sale 


125  "2. 
125'2. 


1 0734  . 


9812 

106     108 


1371U 

]37iti 

96I4  Sale 


Weei^s 
Range  or 
Last  Sale 


Low       High 

99 12       9934 

9714       9714 

113  Ha  Feb '03 

lOl^a     101  "s 

95  95  H, 


110 

1041a 

117 

99^8 
101 
112i<a 

11218 

101 

9934 
100 
128 
II7I4 

80 
100 
107 
IOOI4 
105 
100 
IO6I4 

9Si2 

94 

10818 

98 
12512 
I2312 
104  Hi 
10734 
109 14 
II2I4 
101 

98 
106 12 
104 
102  V2 
IIII4 
I3712 
137 

96I4 

96I4 


Feb '04 
Apr '00 
reb'04 
Jan  '02 
Mar'03 
Jan '03 
Apr'04 
Apr '04 
J'ly'04 
J'ue'Ol 
Feb '04 
Feb '03 

80 
Apr '04 
Jan  '04 
Peb'04 
J'ne'04 
J'ne'u4 
Dec '02 
Mar'04 
Aug'04 

10818 

98ii2 

J'ly  '04 

Apr '04 

Aug'04 

10734 
Mar'02 
Jan  '03 
Apr '04 
Aug'04 
Aug'04 
J'ly '04 
Apr '04 
May'02 
Aug'04 
Feb'04 
96*4 
Aug'04 


16 


Xange 

Since 

January  1 


Low  High 
9734  9934 
88I4    97 13 


97»8  10258 
87       95I4 


110     110 
IW  il7' 


112     113 
101     102 
99       9534 


128     128 


78       81 
9912IOO 


10014  IOOI4 

104     105 

99I4  100 


981^    9812 
9018    94 

10539  10734 
97  9812 
1243412512 
I2312I2412 
100  104 12 
105 12  10734 


IOOI2IOII2 

95       98 
IO5I2IO9 
104     104'8 
IO212IO3 


137     I3712 
137     137 
90       98H 

9038      9612 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  SEPT  2 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s...  1913 
la  Falls  &  Sioux  C  1st  78..  1917 
Kan  C  Clin&  Spr  Ist  5s...  1925 
Kan  C  Ft  S&  Gull  Ist  78. .1908 
Kan  C  Ft  Scott  &  M  63.  ...1928 

KanCMcfc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  &  Br  1st  5sl929 
KanCStJo&C  B  Ist  7s. .1907 
LR<fcFtSmldgr  l8t73...1905 
Maine  Cent  cons  1st  73...  1912 

Cons  Ist  4s 1912 

Mara  Hough  &  Out  1st  68.1925 
Mexican  Central  cons  4s..  19 11 

Istcons  inc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  53  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Tarn  58 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

58 1915 

N  Y  &  N  Eng  Ist  7s 1905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Bepub  VaUey  Ist  s  f  6s. ..1919 

Rutland  Ist  con  gen  4i2S.1941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  1st  cons  os.l  952 

Seattle  Eleo  1st  g  58 1930 

Torrington  1st  g  58 1918 

Union  Pac  RB<felgrg4s.l947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  03.1911 
US  Steel  Corp  10-60  yr  53.1963 
West  End  Street  Ry  4s ....  1 9 1 5 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-0 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 

A-0 
A-O 

A-o^ 

A-0 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 


Price 
Friday 
Sept  i 


Week's 
Range  or 
Last  Sale 


65  oc 


Ask 


108      

12112122 12 
9512    97 
90       91 

103     104 

loe^aio? 

10034  101 
120i2Sale 


61     Sale 


101 
94 


95 


IOII4. 
10034  , 


IO314. 


103 


90 


10334  Sale 
ibs"  Sale 


10534  ... 
IO214... 
10216... 
102     102 '4 


112 


Low       High 

97     J'ly '04 

>i^     J'ly  '04 

1281a  J'ne'04 

97i2J'ly't'4 

109     J'ly  '04 

122     Aug'04 

95     Aug'04 

90  90>2 

10334  Aug'04 

106i2Aug'04 

10034       1(1034 

I2OI2      I2OI2 

102  J'ne'03 
118     May'04 

61  61 

13'8  Aug'04 
678May'04 

75     J'ne'03 
102 12  Aug'04 

94  94 

10134  Aug'04 

103  Aug'04 
103  Apr '04 
106 1«  Mar'03 
101 14  1011. 
1007^  100', 
IO4I4  J'ne'04 
101 12  J'ne'04 
121  J'ly '04 
103 18  Aug'04 


102  Mar'02 
92     Apr '04 

103  103 

107  Feb '03 
10334  10434 
1 03     Aug'04 

108  log 

7  2 14  May '04 
102  J'ly '04 
105i8May'04 
10234  Apr '03 
102  Hi  J'ly '04 
102         102 

87 14  J'ly '01 
11258  Apr'04 


Low   Higm 

96  97    1 
9334    99    i 

128     128  V 

97  100  ^ 
108  110  f 
117     122     ; 

92  951* 
81  91  ^ 
103  104 
106i2l08i» 
101  1013^ 
12014X22^ 


Range     ' 
Since 
January  t 


118     118 
5818    701a, 
13       I6I4 
6'8      718 


102 12 
9312 

10134 

102 
10218 


102Vj: 

97ii 
102    1 
103 
104  W 


101  la 
10034 
IO414 
IOII2 
I2012 
103  Is 


1021a 

10188 

104V 
10113 
121 
103  "a 


92 
100 


92  .j 
10314 


100581043* 
94     103 

IOOI2II3 
7138    7214 

102     10234; 

105i8l05ial 


101341021a 
9812  10214 


112«8ll2 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — ^Not  Per  Centum  Prices 


Batwrdau 
Aug.  27 


*8a       821a 


\l\    I4B4 

««»»    2738 


•4834    4914 
1934    1934 


734      734 
•918      914 


30  30 
8OI2  81 
39I4    393^ 


6218 
39 '8 
69ie 
I418 
283» 

»42 

•87 
6539 
89 14 


628ie 

401s 

6\ 

1418 

29 12 
4212 
37I4 
553fc 
89 14 


Monday 
Aug.  29 


82 

"86"    8618 

1638    IS's 

30       30  52 

8         8 


1934  1934 

41a  4I2 

8  8 

914  96ie 

934  93< 


81 14.    8138 

391a   3934 


62 12  631x6 
39-'8  40 
6818  63< 
I418  I418 
291I16  3O616 
*42  42 1... 
3718    37I4 

5514      563;. 

891a    90 14 


Tuesday 
Aug.  30 


8II4  8II4 

....:.  86I2 

1638  1668 

3112  3214 
8         8 


47=8 

19=8 

41a 

8 

914 


48I4 
1908 

434 

9 

9I4 


81 13 
39»8 


82 
40 


6234 

*39'8 
634 

I418 
303ie 

4214 
•37i« 

5513 

90 


6318 
39^8 
634 
14 12 
3II4 
42 14 
38 
55=8 
9034 


Wednesday 
Aug.  31 


•8II4  82 

86I4  86I2 

16  16=8 

32  33=8 

8         8 


48  481* 

1934  1934 

4'>4      5 

81a  10 

9»8        938 


81^4 

391a 
» 

62618 

*39'2 

6=8 
1438 

30i6ie 

42 12 

37»i6 

55=8 

891* 


82 

3978 

3 

62^8 
40 

6"^ 
1439 

31916 

4234 

37 12 
55=8 
9018 


Thursday 
Sept.   1 


81  81 

86  86 14 

14=8  levi 

29  4  38 

♦734  8I4 


4818 
1934 

4l3l6 

9'2 

*9l4 


4814 

20 
5 

912 
934 


30 
811a 
39 14 
314 
6238 
3934 

69l6 

1439 

30i8].a 

*42 
37 
55«fe 
894 


30 
8I34 
39 12 

314 
62=8 
3978 

6=8 
1434 

3118 

4212 
37 
55=8 
8912 


Fridati 
Sept.  '2 


81 
86 14 
15  It 
31 

*7ia 


8II2 
86 14 
16 

3178 

8 


4314    48I4 
20       2Ui8 


5 
9I2 

938 
10 
30 
82 


4^8 
913 
*9\i 
'*9 
30 

*81 

39 12  3978 
*3i8  33e 
6234  62l3i6 

3934  41 
67ia      6»t 

1434  1478 

3034  3218 

4238  42=8 

36l6i836i6ig 

*55=8  56 

891a  89^4 

*18  23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboaxd  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Pliilndelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior 1. 100 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     prel  interim  ctfs.. 

Lehigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Rapid  Transit ...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    t)u 

Week 
Shares 


224 

609 

15,822 

8,653 

400 


745 

2,198 

3,447 

744 

650 

10 

4z 

1,128 

3,165 

50 

8,473 

6,208 

3,725 

4,969 

105,6B7 

334 

527 

2,692 

4,106 


Range  /or  Year 
1904 


Lowest 


57i2Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43    J'ne  3 

18i8May25 

%  May  13 

138Mayl3 

734  Feb    8 

5 12  J'ly  15 

20     AuglO 

62  la  Jan  14 

3334  Feb  26 

27eMar  3 

5579  Marl  2 

37»8Mayl7 

5     May25 

8     Jan    6 

19iaMarl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     MaylO 

22     J'nel8 


Highest 


82  Aug26 
92  Apr 12 
16=8  Aug30 
32=8Aug31 
838  Jan  26 


4934  Augl  5 
21 14  Jan  23 
t5     Aug31 

tlO  Aug31 
gSgAugll 
13i2Fob  8 
3812  Feb  0 
82  AugSO 
40  Aug30 
4I16  Jan  25 
63  "8  Aug30 
i'i  Jan  22 
634  Aug30 

tl5i4  Jan21 
3218  Sep  2 
4234  Aug31 
37'2Aug31 
55=8  Aug30 
9034  Aug30 
22     J'nelS 


Range  lor  Previous 
Year  (1903) 


Lowest      Highest 


5812  Dec 
84i2  0ct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714N0V 
iflNov 
SgDec 
7ii6  0ct 
10     Dec 

19  Nov 
64  Aug 
3412N0V 

ligSep 
5539  Nov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Not 
4078  Sep 
76     Oct 

20  Aug 


72iaJaa 
118     Jan 
28i4JaJa  i 
45     Jan  1 
1414  Jan  i 


52 12  Jan 

2634  Jan 

9»i6Jan 

4034  Jan 

1014  Jan 

11     Deo 

36     J'ly 

7934  Feb 

4678  Jan  ! 

4    Jan  ; 

7834  Jan  ! 

4734  Feb 

9     Jan 

1778Jan 

34iii6Jan 

44iii6Feb 

4018  Jan  I 

4734  Feb  I 

116i2Jan  ! 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 60 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel.. 

Preferred _ 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantowu  Pass 50 

■  Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  8m  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatohCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  <fc  Schuyl  H..50 

Nesquelioning  50 

JN  Haven  Iron  <fe  Steel. 6 
North  Pennsylvania.. 60 

Penn  Gas  Coal 60 

Pennsyl van  ia  Sal t 60 

Pennnylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitta)  pref.. .50 
Phil  German  cfeNorris. 60 

Phlla  Traction 60 

Railways  General 10 

Bnsqueh  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

TJnited  N  J  RR  &  c.  100 

tJnitPow  &  Trans 25 

United  Trao  Pitts 50 

Preferred 50 

Warwick  Iroutfe  Steoi.lO 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal. ..60 


Bid     Ask 


6212 


10 14 


62  \ 
ioiifl 


267 


78 


1034 


6288 


80 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AmRy8Conv58  1911. J-D 
Atl  City  1st  6s  g  '19. M.N 
BaUs  Ter  Ist  53  1926.J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  6s  1998. Q.F 
Che&  D  Can  1st  58'16  J-J 
OI10C&  Me  l8t  58  1949  J-J 
Ch  Ok  &  G  gen  6s  '19  J-J 
Col  St  Ry  1st  con  68  1932 
Con  Trac  of  N  J  Ist  5s.  '33 
E  &  A  1st  M  6s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  6s  '10.  J-J 
Eq  II  ftas-L  1st  g  68  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

Lehigh  Nav  4128  '14. Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4I28  g.l924.Q.F 
Leh  V  C  Ist  58  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  let  48 '29.  J-D 
Nat  Asphalt  58  recta. 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
N y  Ph  &  No  Ist  48  '39  J-J 
Income  4s  1939... M-N 
No  Penn  lat  43  '30.. MN 

Deben  63  1905 M.S 

Penn  gen  6s  r  1910..Var 

Consol  68  0  1905. ..Var 

Consol  68  r  1919. ..Var 

Penn  &  Md  Steel  con  6h. 

Pa  <fc  N  Y  Can  78  '06.JD 

Con  58  1939 A.O 

Con  43  1939 A-O 

Penn  Steel  Ist  6s  '17  M -N 
People's  Tr  tr  certs  48  '43 
P  Co  l8l<fc  col  tr  58'49  M-s| 


Bid      Ask 


102 
112 

92 12 
102  >2 
115 


110 
IO8I4 


10834 

113 
102  i.i 
1083^ 
1073, 
105 
84 14 

511a 


102 
109 
IIII2 
112 

14314 

58 


108 


101-'4 

91 

110 


114 
102 


109  v. 
105  "a 
114 
9934 


10212 
llO"., 


102 12 


PHILADELPHIA        Bid      Ask 


II412 
103 


85 


IO914 
112 


144 


102=4 
92 12 


i;o7e 


Phil  Elec  gold  trust  ctfs. 

Trust  certif s  48 

P  <fc  E  gen  M  6  g  '20.  A.O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  '2d  58  '33. A.O 

Con  M7s  1911 J.D 

Con  M6sg  1911. ...J-D 

Ex  Imp  M  48  g  '47. A.O 

Con  M  of  '82  48  '37.J-J 

Terminal  58  g  1941 .  Q-F 

P  W&  B  coltr  48'21.J.J 

Rochester  Ry  con  63 1930 

S  R  E  Side  48  Int  erim  ctfs 

U  Trao  Ind  gen  5s'19.J.J 

U  Trac  Pit  gen  68  '97  J-J 

Welsbach  s  f  58  1930.  J.D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 

Atlan  coast  Line  RR  100 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Bro^viug 100 

MtVernonCot  Duck 

Unit  Eleo  L  &  P  pref.60 

Bonds 

Anaco3tia<&  Pot  5a 

Atl  &  Ch  1st  7. ..1907  J.J 

Allan  G  L  RR4sl952M.S 

Atl  Coast  L(Ct)ctf8  63  J  -D 

Ctfs  of  indebt  4s.... J. J 

Bait  C  PasH  Ist  5s  '1 1  M.N 

Bait  Fundg  58.1916  M.N 

Exchange  3 128  1930  J-J 

Rofundiug  3  "as  1962J-J 

Baltifc  PlsMisml'll  A-O 

Bait  Trac  1st  68.. '29  M-N 

No  Halt  Div  58  1942  J  -D 

Convertible  6a. '0(!  M-N 

Cent'l  Hycou58l932  M-N 

Ext<fe  Imp  68.1932  M-S 

Chas  City  Ry  1 8t  6h  '23  J-J 


101 12 
66 12 
116 
103 12 
127 
120 
1124 
106 
105 
12434 


110 


97  V 


1 2034 
255 

93 

35 


64 
"367; 


981s 
120 

i0634 


113>2 
119  "2 

101 12 
11734 
112 
lti6 


102 
667, 


128 
12034 


116 


9734 


121 


68 
6I2 


39 


98I4 
125 


120'-, 


BALTIMORE 


Chas  By  G  <fe  El  5s  '99  M.S 
CharlC&Aext5s.'09  J-J 

2d  73 1910  A-O 

City  &  Sub  l3l5s..'22  J-D 
Oity&  8ub(Was)lst58'48 
Col<feGrnv  I8t6s.l916  J-J 
Consol  Gas  63.. .1910  J.D 

5a 1939  J-D 

Ga<fe  Alal8tcon5s  '45  J-J 
GaCar<&Nlst5sg'29J-J 
Georgia  P  1st  68...'22  J-J 
GaSo  <fc  Fla  Ist  53  1946 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1961  M-N 
Knoxv  Trao  1st  63  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wasli)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  os 

Incomes 

Npt  N<feO  P  Ist  53'38  M-N 

General  58 1941  M-S 

Norfolk  St  Ist  58 '44..  J  J 
North  Cent4i28 1925  A-O 

63  1904 J-J 

Series  A  58  1926. ...J.J 

Series  B  68  1926 J-J 

Pitt  Un  Trac  68  1997.J-J 
Polo  Val  l8t  68  1941..  J -J 
SecAvT(Pitts)58'34  J-D 
Sav  Fla<feWost58'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seal)  &  Uoan  5m  1926.  J-J 
South  Bound  Ist  68.. A.O 
U El  L&P  1st  4 128'29  M-N 
UuRy<fc  l"Ul8l4s'49M.S 

Income  4s  1949 J-D 

Vil  Mid  l8t  68  1906. .M-S 

2d  series  Os  1911...M-S 

3d  series  68  1916. .M-S 

4lh8pr  3  4-5r1921.M  S 

6lhsori«'s  6s  1926. M-S 

Va  (StJitc)  3s  ii(>\v  '32. .1-1 

Funililelit  2  ;is  1991. .1-1 

West  N  C  con  6»  1914  J -I 

WesVa  V.&  P  1  St  6g'  1 1  J  -J 

Wll  *  Weld  5s..l936.J-I 


Bid    Aslc 


83 
116 
110 
1131a 


1137, 

108 

112 


eiv 

2414 


119 12 


68 
16 


106 


113 
ilSii 


8I34 
100 
110 

881-2 
9034 
47 

iVa" 

116 
112 

112  "2 


111 
116 


114 
IOOI9 


115 
1081a 


5l»4: 

25  j 
105  1 
120>t 


69 
18 


49 


82 


89 
91 
47I4 


113 


UlSt 


•  Bid  and  asked  prices;  no  sales  ou  Una  day.    g  Lowest  is  ex-dividend.    ^  Bz-righta.    t915  paid.    |  lleorganizatlon  oertlIiOAt«s  $3  assessment  paid. 
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TKA-NSACi  IUN><    AT 

I     ■  I  I.V, 


TilK  NEW    VOUK    STOCK    KXCHANQK 
WEliKLY  AND  YEARLY 


neelc  '>>'(. 


stoclci 


1»U4 

Hiiaits 

Saturday 

Monday 

Tuesday 

Wednosdny 

Thursday 

Friday 

Total 

2'.'.',40:l' 
7(15.1110, 
701,471 
652,113 
673,-;01 
601.1111 

3,310,'«li.-^ 

Balti  at 

Sew  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  pat.. 

BONDS 

9overnu)eut  bonds 

State  bonds 

BR.  and  nii-s.  bonds 

Total  bonds... 


M'eek  ending  Bept  3 


1904 


8.316,8;>3 


1903 


1.724,781 


*3(tC,G39,5(iO  iil64,127,400 


S'8,600 

10. -000 

1,937,400 

29.324,700 

*31. 272.100 


$1,000 
«b.000 
6,1  GO,  5  00 


$6,175,500 


January  1  to  Sept  2 


1901 


1903 


77,0;U,459,       112,550.548 

$7,159,774.275'$10.537.075,8iW 

*455,8'J0  $435,050 


$617,630, 

6.;u;i.ioo 

450.66  7,900 


$9,199,550 

3»i2,60U 

446.553,000 


$457,438.G80|    $450,115,150 


DAILY  TBANSACTXOKS  AT    THE  BOSTON  AND  THILAJJELPHXA 
EXCHANGES 


Week  ending 
Sept  2 
ly04 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Tliursday 

Friday 

Total 

19.431 
5  8, 2;;  7 
49,072 
34,917 
24,474 
30,12J 

221.SG'J 

Boston 


Listed     Unlisted 
aharef      shares 


Jiond 
sates 


5,790 
20,102 

19.383 

14,315 

9,;!83 

16,78S 


$10,030 
10,000 
19..^.00 

2D, (100, 
20,000 


Philadelphia 


JAsted 
shares 


Unlisted 
shares 


12,3851 
40,7901 
31,809 

27.4261 
14,482 
23,205 


979 
6,069 
9,734 
9,343 
10,839 
7,985 


85,7611     $105,0301     150,1571       44,449 


Sond 

sales 


S23.000 
54,900 

'69,600 
56,2u0 
56,100 
37,100 


$28e,900 


Outside  Securities 


Weekly  Review  o*  Outside  Market  will,  be  lound  on  a  preceding  page. 


Street  KniUvnys 

MEW  YOKK  CITV 

Bleeck  St  &  Ful  F  stk  100 

1Il8luiort4s  1950  ..J-J 

tB'y  &  7tU  Ave  stk  .  .100 

fl2duiort  6s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Suit  1st  5s  gu  1924 

2d  5s  lut  as  rental  1905 

"ffCent'l  Crosst'n  stk..  100 

UlStM  6s  1922  ...M-K 

HCen  Pk  N  &  K  K  stk .  100 

flCUr't'r&  lOtli  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fc  B— 

1|lst  gold  5s  1932... J-D 

llScrip  5s  1914  ....F-A 

^Klghth  Avenue  si...  100 

11  Scrip  6s  1914 F-A 

TI42a&  Gr  St  F'y  stk..  100 

42dStM  <fc  StN  AV..100 

-    Ijlstmort  Gs  1910  .M-S 

1|2(i income  Gs  1915  J-J 

Interborough  Kap  Tr.lOO 

Lex  Av  &  Puv  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ky    Sec 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Tjlstniorl  6s  1909  iM-2\" 

Consolos  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  6s  1945. .J-J 

SoFerlsi  6s  1919. ..A-U 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStltK  6s  1940A-U 

28th  <fc  29th  Sts  1st  5s  '90 

flTwenty-Tii'd  St  stk  100 

Deb  5s  1906 J-J 

■Union  Ky  1st  6s  1942  F-A 
Westcliest  l8t  5s  '43  J  -J 

BROOKLYN 

Atlan  Ave  58  1909. .A-0 

Con  6s  g  1931 A-0 

Inipt  6s   See  Stock  Kxc 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock.  ..10 

Con  68    See  Slock  Excli 

BklnCrosstu  5s  190S.J-J 

Bkn  Hgts  Ist  5s  1941  A-O 

BklnQCo<kSub    Sec  HWi 

Bttiyu  Kap  Trail    See  Stk 

DOoneyls.  ifcUklyn  ..lOO 

Isl  cons  g  48  1948. .J-J 

BrkC<fc  K  5s  1939.J.J 

Or  St&New  1st  5s  '00  F-A 

(Jr'pt  ifcLoriiuer  St  Isl  Os 

iClnas  Co.  Elevated— 

Isl  4s  1949    See  Slock 

.Nassau  Elec  prof 100 

58  1944 AO 

Ist  48  1951 See  St 

N  Wb'g<fcFlallslex4>-2.s 
Steinway  Isl  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  By— 
Ist  consol  6s  1931. .F-A 

Deb  6s  1917 A.O 

Clilcago  City  Ky  stk. 100 
CUlo  TJnlonTrac<S'c<!  Bt'ck 
Cleveland  ElectrKy.lOO 
Columbus  (O)  St  l{y..l00 

Preferred lOO 

Colum  Ky  con  6s    See  Pli 
Crossfwu  l8t  68  '33.J-D 

Grand  Kaplds  Ky 100 

Preferred lOO 


Bid 


32 

34 

94 

97 

240 

245 

104 

107 

Exch 

list 

a  08 

110 

i    99 "2 

101 

330 

350 

H17 

121 

204 

209 

177 

185 

Exch 

Ust 

110 

112 

S9i2 

101 

390 

405 

105 

106 

390 

405 

50 

70 

IO4I2 

107 

80 

,85 

1441-2 

UG 

t  Exc 

list 

■Stk   E 

X  list 

Stk    K 

X  Usl 

1j5 

192 

205 

209 

'i  102  ^. 

103'-/ 

nil  Hi 

113 

172 

176 

no2 

100 

no5 

108 

Exch 

list 

103 

LOG 

104 

107 

nv2 

113 

390 

400 

90 

99 

109 

112 

102 

100 

no3 

106 

110 

hUst 

100 

236 

239 

list 

102 

106 

lOG 

Exch 

list 

Exch 

List 

330 

350 

100  >4 

101 

113 

115 

100 

107 

Exch 

list 

75 

llO'-i 

112 

k  Exc 

h  lisl 

101 

;0i 

S118 


?112 

no5 

181 
Exch 


107a, 
11a  lisl 
a05 

55 

85  >4 


Ask 


113  V 
107 
187 
list 

73 

90^4 


108 
00 
90 


Street  Railways 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

ITLouisv  St5sl930..J&J 
LvnUife  Bos  Ist  5s  '24.  J-D 

^,invOrl  KysCo 100 

Preferred 100 

4I28  1962 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2<)o  to  6%  perpet 

North  J  er.sey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Tiac  of  N  J. ..100 

l.st  58  1933 J-D 

Ne-w'k  Pas  Ry  5s  '30J-J 
Or  <fc  Now  l8t  6s  '05A-O 
E.ssex  Pas  Os  1905  M-N 
llapid  Trail  St  Ry..lOO 

1st  58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  lil49 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g5s  1953 JI-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  Citv  con  Gs  '31.  J-D 
2d  Os.... 1914  opt  A-O 

KouJiester  .-iy 100 

Prelen  -,1 100 

Con  6s  1930    See  PhUa 

'Id  5s  1933 J-D 

So  .Side  El  (Chic)  stk. 100 
Syracuse  UapTr5s  1940 
Unit  Kys  (St  LTraus)  100 

PreUrred 100 

(.inn  48  1934 SeeStk 

UnilKy.sSaiiFran  ieeStk 

Wash  Ky  &  El  Co 100 

Preferred 100 

4s 1951 J-D 

TJWest  Chicago  St 100 

TlCoug  6s  1936 M-N 

Ons  8ccuritiea 

NEW  YORK 

Cent  TJuion  Gas  1st  69... 

Con  Gas  (N  Y)  stk.  See  st 

Conv  deb  Oh  ctfn  .Set'Stk 

Equit  Gascon  5s  1932  See 

HMutuiil  Gas loo 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
NY  G  EL  H.&  P  See  Stock 
N  Y'  &  East  Kivor  Gas— 

Ist  53  1944 J-J 

Consol  6s  194.") J-J 

NY&Kichiuoud  (Jas.lOO 
Nor  Un  Isl  5s  1927. M-N 
liStaudard  Gaa  com  ..100 

liPreterred  100 

1st  53  1930 M-N 

OTnr.ii  CITIES 

A-mer  Light  <&  Tract.  100 

Preferred 100 

Bay  State  Gaa 50 

lUnghamton  Gas  58  1938 
Brooklyn  Union  (*as  deb 

Gs  1909  conv '07. ..M-S 
BuUalo  Citv  Gas  stocklOO 

Ist  58  1947  See  Stock 
Chicago  Qna  See  N  Y  Stk 
Consol  Gas  of  N  J 100 

l8t  6s  1936 J-J 

Consumers'  L  U  <&  Pow— 

58  1038 J-D 

jiDetrolt   City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  <fc  Hudson  Gas  100 


Bid 

95H. 
11314 

112  i-i 
9 

29 

75 

85 

95 

5334 

19 

73 

70 
108 
112 

noo 

5100 

245 
109 

17 

73 
100 

noi 
a  12 
nio 

il04 

4122 

aoo 

100 

99^4 
hat 

ao4 

90 
104 

IOI4 

54 
Exch 
Exch 

18 

83=8 
65 
5   78 


Ask 

4 

96 

114 

114H! 

9V 

31 

76 


100 
64>4 
21 


71 
108>2 
113 
101 
101 


110 


42 
8) 
98 
12 
«"J7«9 


102 
102 


105 


102 


105 
92 


llHi 

55 
list 
list 

20 

70 

83^4 


85 


ao8    111 

Ic  Exc  h  list 


Exch 
Stk  E 
290 

a07:<4 
Exch 

ni2 

(1108 

35 

5103 

130 

156 

aioHi 


62 

92 

i   95 

184 
4 
Exch 

Exch 


J8U 

noo 
\ 

200 

103 


list 

list 
310 

109 
Ust 

114 
110 


106 
150 
]7<) 

112»2 


53  V: 

03 1-2 

»4 

98 

184»4 
434 
list 
list 


03 
103 


105 


(•aa  Securities  jutl 

Kort  Wayne  0»  1925..  J  J       65 

UHcfc  El  Uergun  (;o..lOO  28 
Grand  Rapids  Oao — 

llBl  5m  1915 F-A  {101 

HiidHou  Co  (tas loo       bOHi 

58   g  1919       See  Stock     Excli 
Indiaua^atife  iUUa.'* — 

Ist  Oh  1908 M-N 

,Iackson  Gas  ('u 50 

58  K  1937 A-O  } 

KansaH  City  Gag 100 

1i5s  1922 , A-O 

liLaclude  Gas ioc     

!i  Preferred  loo      90 

halay'eCiaaUl  0.'i'24.M-N  58 
I>o(?&WabVl8t6s'25.J-D  40 
.Madison  Gas  Os  1920.A-O  ilOO 
Newark  Gas  Os  1944. g-J  {135 
Newark  Consol  Gas.. loo      7.'> 

1!Con  gSs  194« S-D  ao« 

No  Hudson  L  11  <fc  Pow— 

08  1938 A.O  }100 

1IO&  IndCXiitifc  lU.lOil         3 

Ist  68  1926 J-D       40 

Pat  &  Pas  Gas  &  Elec  1  ()0      G2 

H  Con  a  58  1949....  MS  {102 
StJo8epJiQa3  5sl937.J  J  88 
StPaulGas  Gen  58'44J1-S      90 

Telear  &  Telephone 

TIAmerTelegcfe  Cable  100  hit 

BeUTelepholBuilaloloo  '.'8 

llCentral  &  So  Amcr.  loo  104 

ChesA  PotoTeleplL.lOO  30 

58  1909-29 J-J  1('3'6 

^Commercial  Cable  ..101'  190 

Commer  UnTeKN  Y).25  115 

Emp  &  Bay  State  Tel  100  78 

Franklin 100  47 

DGoldife  Stock 100  118 

114  V»8,  1905 

Hudson  RiverTeleph  100  82 

TINY&N  JTeleph...lO0  154 

581920    See  Stock   Ex  Chang 

UNorthweaternTeleg.  50  120 

Pacilic  &  Atlantic 25  78 

USouthern  cfc  Atlantic  25  100 

Ele«tric  Cwuipaniea 

Chicago  Edison  Co...  100  146 

HKingsCoElLcfcPColOO  200 
Narragan(Prov)  ElCo50  90 
NY&QElL&PowColOO      49 

Preferred 100      83 

UnitedElectricofNJlOO       20 

48  1949 J-D      71>i 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  6 
B&  NY- Ist  6s  1911.  J-J  107 
Con  58  1948    See  Stock   Exch 

NY&E  R  Ferry  stk.  100  77 
1st  58  1922 M-N  i  89 

N  Y&Hobcon  5s'46.J-I)  107 
HobFyl8t5sl946M-N  UOrf 

N  Y<&NJlst53l946.J-J  ?104 

10th  &  23d  Sts  Ferry  10t>>  40 
Ist  mort  5s  1919. ..i-ty*   ^4 

llUniou  Ferry  stock  .lOO  30 
Hist  58  1920 M-N      88 

Railroad 

Chic  Peo  <fe  St  L  pref.lOO 

Deposited  stooii S^j 

XJndeposited  stock 9 

Prior  lieu  g  4 '2S'30McS;S  aOiJ 
Conintgg5sl930.J<fcJ  88 
Income  5s  1930 24 

Chic  R  1  <fc  Pac— Ref  g  4s 
1934  op  to  1911. ...A-O  ?    03 

Erie  con  v4s.\prl'53A&o  }   82 

N  Y  Cent  deb  18  '34.M-N       99 

Northern  Pacilic lou 

When  released 132 

Northern  Securities..  100  104 
Reduced 2'e 

Pitts  Bess  &  L  E 50  t    33 

Preferred 60  t    74 

Seaioard  Air  Line — 
ColiiroslOO?  op...M-S      05»2 

South  Pac  prof  (w  1)  .10(1    111 

Vacfe  Southwestern. .100      35 

Wabash  Pitts  Term  Ry 
ls:.tg4sJuuell954.J-D       85 
2dg48Juue  1  1954 35 


Auk      Indunirinl  niiil  .lliHcel 

62     1Col<«!  HockCoalitlpf  lUO 

'i     l»t  g5K  1917 J-J 

'Compressed  Air  <;o  ..100 
ICousoliit  ('ar  Heating  100 
•jCuns  Kinw'kh  com  .l<»o 

•  I'referred 100 

Com*  Ky  Lla.V  Kefng.  100 
[Consol  Rubber  Tire..l(K( 
Debenture  4» 
102     llCons  Slor.ij-'e,  HatterylOi) 
16       <;oiitTobH(:  deb  7»'OoA-<J 
9.^'•.   Cotton  Oll<i;Fibr<-.prel.26 


103 

K'i 
list 

40 


9 
100     , 

03 

47 
109 

70 
108  li 

102 
5 

45 

U4Hi 
103 

93 

07 


92 
100 
106 

ibi' 


00 
156 
e  list 
123 

82 
103 


150 


90 
11 
42 
65 

i\ 
47^8 
96 
83 


Industrial  and  .^lisccl 

Alliance  Really 100 

llAlUs-Chalmers 100 

liPreferred 100 

llAmer  Bank  Note  Co.  50  \ 
Americ;in  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferretl 100 

American  Elevated 

Am  MalliiigOs  1914. J-1) 
Amer  Press  As.soc'n.lOO 
Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com..  100 

Isl  preferred 100 

2d  i)referred 100 

American  Surety 50 

Amer  Tob.acco  com...  50 

II  Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBaruey*  Sm  Car  ...100 

yi Preferred loo    WT^i 

Bliss  Company  00m 50    130 

Preferreil 50    130 

Bond<&  Mlg  Guar. ...100    355 
Borden's  Cond  Milk.,  loo  xl  19 

Preferretl 100    111 

Camden  Land of      *18 

Celluloid  Co 100    11212 

Cent  Fireworks  c<mi.lOO      14 

Prefern-d 100      65 

Central  Foundry 100         1^ 

Prelorred 100         9 

Deb  Os  1919  op  'OlM-N       66 

Century    Realty 100    105 

Cnesebrough  Mlg  Co  100    400 
T]Chjrtiu(HlJ)lstpref  100      90 

TI2d  preferred 100      90 

llCommon lOol      91 


102 

90 

lO"* 

85 
2 

67 

11 
160 
250 
138 

30 

871.. 
3 

13H) 

75 


82 

52 

121 


92  H 
61 


72 


7 
112 
list 
85 
90 
108 
110 


60 
97 
32  V 
90 


0 
10 


90 
28 


86 
99% 

139 
1041s 

36 

77 

90 
U4I4 


86»2 
42 


100 
12 
60 
60 

434 
48 


103 
100 


4 

72 

14 

170 

500 

140 


31. 
14  Hi 
75":; 
20 


150 
145 
375 

122 


11315 
18 
60 

10 

68 
116 
440 

95 

95 

07Vi 


Cramps'  Sh  A;  En  BldglOO 
liCruciblo  Sieel lOO 

liPrelerred 100 

Cuban  Oh  of  1890 

liDiamond  Match  Co.loO 
Dominion  Securities. lOu 
Electric  Boat 100 

Preferred lOll 

Electric  Lead  Retluc'n.SO 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred loo 

DGeneral  Chemical  ..100 

I1  Preferred 1 00 

Go  111  Hill  Copper 1 

Greene  Consol  Copper.lO 
Greene  Consol  Gold...  10 
HackensackileadowHlOO 

Knick'b'kerTr  Co  reels 
Hacken.vack  Water  Co — 

lief  g  4e  52  op  12. ..J-J 

Hall  Signal  Co lOo 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  68  1922 M-S 

Hernng-Hall-MarvlnlOO 

Ist  preferred 100 

2d  i>referre<l 100 

Hoboken  Landi&  IinplOO 

i;5s  1910 M-X 

HouatonOil 100 

Preferred 100 

Hudson  Eealty 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4iiil922op'07 
International  Salt 100 

1st g 58 1951 
International  Silver.  100 

Preferred 100 

I8t68l948 J-D 

Lanston  Monotype 20 

LaAvyers  Mort  luaur.lOO 
Lawyers' Title  Ins. ..100 
Loid  &  Taylor  pref  ..100 
1ILorUIard(P)pref  ...100 
Mackay  Companies  ..100 

Preferred I09 

Madi-son  sq  Garden. .100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pfl 00 
Monongaliela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .6 

Mosler  Sate  Co 100 

llNat  Enam<fc  Stamp  100 

Tl  Pref  erred 100 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge  &  Security.  100 
UNow  York  Dock 100 

UPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  Pulp  100 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining....... 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  ^Vhitn  pref..  100 
Realtv  Assoc  (Bklyn)lOO 
Royal  Bak  Poxyd  pref .  100 

Russell  <fe  Erwin 26 

Safety  Car  Heftt<fc  LtlOO 

Seminole  Mining 5 

Suiipson  Crawford  Co  100 

Debsf  08'24  op '05.. J-J 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.  100 

Prelerred 100 


Standard  Oil  of  N  J..  100 

Storage  Power 50 

Swift  «fc  Co  See  Boston  St 

1st  53  1910-1914. ...J-J 

Tennessee  Copper 25 

IJTexasA  PaciftcCoaWlO 

1st  Os  1908 ....W-O 

Title  Guar  &  Trust ...  1 00 
Title  Ins  Co  ol  N  Y..100 
Tonapah  Mln  ( Nevada).! 
Trenton  Pol  tones  com  100 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com. .100 

l8t  preferred 100 

2d  preferred 100 

C  nit  BoxboardA  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  d  Envelope  com. 

11  Preferred 100 

XJ  S  Realty*  Imp  Set  St'k 
U  S  Shipbuilding  (w  i) 

Preferred  (w  1) 

5  oerlifs 

U  S  Steel  Corp  new  5s  See 

Coltrsf  58'51  opt  '11  .. 

Coltrsf  OS  '51  not  opt.. 
Universal  Fire  Ext'r.lOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  A  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Bid 

A  tit 

65 

80 

}   85 

90 

Hi 

<« 

00 

66 

11 

18 

60 

67 

6»« 

5H 

U 

1 

9 

11 

10 

{10 1  Hi 

lU2>a 

\      3 

6 

21 

25 

6H 

5^ 

37  Hi 

38 

9  8  Hi 

loo 

132 

1324 

5 

20 

39 

42 

70 

77 

t        ^ 

'* 

t 

IS 

12 

127, 

19 

20 

t      3i« 

•« 

6  Hi 

7 

34 

40 

48 

55 

04 

Odii 

t        Hi 

H 

t    \i\ 

U\ 

t 

10 

10 

14 

10 

15 

{92 

924 

75 

80 

8 

15 

15 

3d 

29 

31 

40 

42 

104 

107 

>« 

1 

30 

4U 

2 

5 

200 

{102 

105 

IH 

3 

14 

18 

90 

100 

142  Hz 

4»4 

5 

17H« 

184 

65 

75 

22 

24 

60 

62 

6 

30 

{101 

102 

t      9I4 

10 

180 

190 

310 

320 

100 

1024 

115 

2  4  Hi 

25 

69  S 

7Q 

10 

20 

60 

t      434 

4^8 

7H2 
) 

9 

»   21 H- 

t      XH 

1»» 

102  Ha 

14Hj 

15 

ll^ 

81   / 

42 

44 

105 

116 

126 

43 

48 

7Hi 

8 

1-8 

3 

3Hi 

4% 

35 

87 

05 

98 

14 

16 

t   'iW 

t   44  Hi 

13 

53 

99 

^ 

130 

135 

105 

1064 

t   61 

63 

184 

187 

t      I32 

H 

27 

65 

80 

400 

450 

25 

30 

110 

126 

5 

6 

24 

26 

72 

74 

626 

628 

t        V, 

H 

k  Ext 

h'ge 

{10114 

102 

\    28 

30 

75 

90 

{105 

110 

465 

470 

140 

150 

t      7Hi 

-Jh 

9 

11 

80 

85 

65 

76 

t     "le 

1 

SO 

83 

110 

116 

110 

116 

1 

14 

^\ 

91* 

3 

5 

20 

70 

76 

Exch 

list 

11 

.,, 

65 

•il\ 

291a 

Stk  t 

X  Il8« 

J108H, 

109  •» 

{108  Hi 

109 »« 

G 

7 

\ 

1 

2 

6 

130 

150    ' 

H31Hi 

8Hi 

44 

121 

1 

I  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.   xExdiVj  :i  sells  ou  Stock  Bxohange,  Jbat  not  a  very  active  seoorlty. 
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%nvtstmtnt  and  %mlxo^&  |ntjelligeuce. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weeklv  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  mouth. 

The  returns  of  Die  street  railways  are  brought  together  separatel,y  on  a  subsequent  vage. 


BOADS 


Ala Gt Southern. 
Ala  N  O  &  Xexaf- 

N  O  &NoEa^. 

Ala&  Vlckslj'g 

Vickeb  Sli  ii  l\ 
AUegbeny  Valley 

Ann  Arbor 

AtcbTop  AS  Fe. 
Atlanta  &  Char. . 
Atl  Knoxv  (fe  No. 
Atlantic  &  Blr.  a 

Brunsw.&Birm 
Atl  Coast  Line.. I 
Bait  A  Ann  SL.. 

BaltA  Ohio 

Bangor  &  Aroosi 
Bellefonte  Cent' 
BrlrtKt  &  Saoo  R 
BufiRoch&  fictt- 
Bultalo  <feSu8q.. 
Canadian  North. 
Canadian  Paoliic 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacitic. 
Chattan  South'n. 
Chesap  &.  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western 
Chloind  &L'v.. 
Chic  Milw  &  8t  P 
Chic&lSorth  W 
Chlo  St  P  M  &  O 
Chlo  Term  Tr  RR 
Oln  N  O  &  T  Pac 
CI  Cln  Ch  &  St  L 

Peoria  &Ea8t'D 
Colorado  &  South 
ColNewb  &Lau. 
Copper  Range.. . . 

Cornwall 

Cornwall  &Leb.. 
Oumberl'd  Vallej 
Denv.  A  Rio  Qr.  / 

Kio  Gr.  West.  J 
Det  &:  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  TH... 
F'rohUd&N'r'e'i; 
Farmv&  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gila  ValGA;  N.. 

Qr  Trunk  System 

GrTr.   W^sfn 

Det  Gr  HAM. 

Great  Northern.. 

Montana  Cent'l 

Total  system 

Gulf&Shiplsland 

Hooking  Valley.. 

Hou8  &  Tex  Cent 

H&E  W.Texas 

HouB&Shrevep't 

Illinois  Central.. 

Illinois  Southern 

Indlll  &  Iowa... 

Int  <k  Gt  North'L 

Unteroc(Mex)... 

Iowa  Central 

Kanawha  <&  Mich 
Kan  City  South'n 
LakeErie&Weatn 
Lehigh  Val  RR.. 
Lexiug  AEast'u. 

Long  Island 

Loufelana  <fe  Ark. 
Loulev  Hen&St  L 
Louisv  &  Nashv 
Macon  &Blrm.. 
Man't«e&Or,  Kh 


Latest  Oross  Earnings 


Week 
or  Month 


3d  Wk  Aug 

Paciilo. 

Istwk  Aug 

Istwk  Aug 

Istwk  Aug 

June 

3d  wk  Aug 

July 

June 

July 

April 

Apiil  .... 

July 

June 

July 

June ..... 

July 

June. 

3d  wk  Aug 
lune 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
July. 

January  .. 
3d  wk  Aug 
July... 
June... 
3d  wk  Aug 
3d  wk  Aug 

July 

July 

July 

3d  wk  Aug 

3d  wk  Aug 

June 

June. 

3d  wk  Aug 

June 

May 

June 

June 

January. . . 

3d  wk  Aug 

July 

3d  wb  Aug 
3d  wk  Aug 

July 

Ithwk  Api 

July 

June . 
May.. 
July.. 
July.. 
June  . 
3d  wk  Aug 
•2d  wk  Aug 
'2d  wk  Aug 

July 

July 

July 

3d  wk  Aug 
3d  wk  Aug 
January  .. 
January  .. 
January  .. 

July 

July 

June 

3d  wk  Auk 
WkAug  13 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

May 

June 

May — ... 

June 

March..... 
3d  wk  Aug 

July 

June I 


Current 
Year 


$ 
57,952 

39.000 

21,000 

21,000 

Dec. 

3B,879 

4,742,836 

272,892 

61,177 

55,419 

19,416 

1,475,087 

15.812 

5,274,542 

156,365 

2,374 

3,609 

160,272 

81,433 

67,200 

1,002,000 

162,700 

1,921,655 

1,460.659 

2,37» 

1,671,503 

956,168 

143,781 

114,365 

4,002,220 

4,625,080 

847,821 

28,853 

126,999 

2,038,743 

284,574 

121,312 

13,732 

44,979 

6,009 

19,479 

149,750 

312,600 

80,437 

30,352 

54,638 

3,930,445 

44,936 

2,724 

8,685 

152,566 

174,556 

131,892 


Previous 
Year 


$ 
58,161 

40,000 
17,000 
18,000 

93,948 
36,771 

5,386,593 

253,098 

62,949 


July  1  to  Latest  Date 


Current 
Year 


672,857 

83,441 

36,859 

3,491,979 

180,736 

3,672,715 

35.316 

138,486 

418,280 

69,903 

16,514 

3,880,473 

27,056 

135,892 

92,440 

109,800 

51,575 

33,690 

464,874 

404,814 

2,514,006 

51,065 

Drx. 

60,795 

70i',575 

10,256 

8,340 


1,415,715 

14,236 

5.864,467 

161,158 

5,879 

5,133 

169.865 

79,817 

57,800 

926,000 

154.200 

1,886,587 

1,349,578 

2,689 

1,571,375 

747,957 

150,417 

110,902 

4,159,063 

4,766,402 

951,872 

31,905 

123,138 

2,039,013 

280,409 

133,848 

13,339 

39,204 

9,354 

25,306 

125,193 

373,800 

83,831 

33,264 

61,162 

4.428,252 

47,139 

2,729 

7,343 

180,766 

176,609 

144,507 


747,40: 

85,665 

27,802 

3,400,09.". 

185,929 

3,586,024 

34,412 

134,808 

460,339 

81,363 

19,041 

3,822,203 

12,754 

128,828 

89,884 

97,280 

50,973 

31,416 

389,391 

467,475 

2,624,098 

64,770 

7,877 

56,155 

6861165 
11,055 
11.344 


$ 

408,784 

217.6.S1 

116,775 

119,545 

Inc. 

271,962 

4.742,836 

3,523,917 

61,177 


1,475,087 

169,960 

5,274,542 

2,015,356 

2.374 

45,950 

1,116,308 

963,170 

505,500 

7,354,834 

1,224,351 

1,921.655 

13,775,430 

24,851 

1,671,503 

11,4-25,853 

934,829 

789,871 

4,002.220 

4,625.080 

847,821 

213,736 

952,110 

21,069,954 

3,069,694 

817,854 

224,035 

466,453 

74,431 

242,307 

1,291,195 

2,176,800 

80,437 

181,042 

399,848 

3.930,445 

1,485,129 

2.724 

85,420 

2,321,564 

174,556 

131,892 

466,794 

3,032,077 

525,947 

204,883 

3,491,979 

180,736 

3,672,715 

249.017 

1,000,196 

8,461,608 

519,274 

124,142 

3,880,473 

27,056 

1,582,380 

644,802 

639,970 

337,248 

247.150 

6,450,320 

404,814 

27,086,112 

611,947 

Inc.   296 

704,671 

672,340 

4,932,300 

10,256 

89,923 


Previous 
Year 


410,774 

240,364 

101,760 

112,440 

153.918 

276,553 

5,386.593 

3,168.628 

62,949 


1,415,715 

127,488 

5,864,467 

1,800,168 

5,879 

49,418 

l,226,y79 

1,000.752 

420,700 

6,731,344 

1,178,375 

1,886,587 

12,847,305 

17,533 

1,571,375 

10,071.092 

1,070,951 

793.386 

4,159,063 

4,766,402 

951,872 

236,237 

1,006,565 

20,390,762 

2,947,237 

939.659 

192,922 

353.249 

94,729 

253,659 

842,194 

2,562,900 

83,831 
243,650 
4i9,977 

4,428,252 

1,445,527 

2,729 

77,227 

2,273,997 
176.009 
144,507 
326,574 

5,340,695 
637,102 
154,316 

3,400,095 
185,929 

3,586.024 
261,793 
996,280 

3,358,251 
555,001 
144,551 

3,822,203 
12,754 

1,716,716 
661,375 
645,050 
335.935 
234,424 

6,010,459 

467.475 

23,953.356 

574,786 

,227 

532,5341 
608,436 

5,080,292! 
11,055 
140,4831 


ROADS 


Latest  Uross  EaiTltnys 


Week 
or  Month 


Manls  &  No  East 

Manistique 

Maryl'd  &  Penn 
tAIexican  Cent'l. t 
J  Mexican  litem 

J  Mexl can  Ry 

JMexioanSouth'u 
Mlllen  &  So'w'n. 
Mineral  Range. 
Minneap  A  St  L 
M  8t  P  A  8  St  M 
.Mo  Kan  <te  Texas' 
Mo  Pao  &  Iron  Mt 
Central  Branch 
Total 
Mob  Jack  &"k'c. 
Mobile  A  Ohio... 
NashCh  A  StL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  A  West 
Norfolk  A  West' J 
Northern  Central 
North'n  Pacltio.. 
Nor  Shore  iCal) . . 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWest  P  A  E 
Pere  Marquette  i« 
PhllaBalt&W'sh 
Phlla  A  Erie 
Pittsb  C  C  A  St  I- 
Ralelgh  &  O  Fear 
Reading  Railway 
Coal  Air  Co.... 
Total  Both  Cos . 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 

Rooklsl'dCo 

StJos  AGrl 

St  LA  San  Fran  0 
StL  Southwest.. 
StLVan&TH.. 
SanFran<teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Central  Pacific, 
Gal  Har  ASA. 
Gal  Hous  A  No 
GnlfWT  AP.. 
Louis'a  West... 
Morgan's  L  A  T 
N  Y  T  A  iVlex  . . 
Oregon  &  Calif. 
So  Pac  Coast.... 
So  Pao  RRCo.. 
SoPacSS.Ltues 

TexANOrl 

Southern  Ballw'v 
Terre  H  A  Ind  . .'. 
Terre  H  A  Peor.. 
Texas  Central  . . . 
Texas  A  Pacilic. 
Tex  S  V  A  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  PA  West  .... 

Tol  StL  AW 

Tor  Ham  *  Bull . 
(Jn  Pac  System  . . 
Vlrglnia«feSo\V'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br 
Wisconsin  Cent. . 
Wrlgjitsv  A  T'u.. 
Yazoo  &  Miss.  V. 


June... 
July... 
July... 
July... 
July... 
WkAug  13 
2d  wk  Aug 
July. 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  An 
3d  wk  Aug 
31  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
Wk  Aug  2u 
3d  wk  Aug 
3d  wk  Ang 
3d  wk  Aut 

July 

June 

July 

July 

July 

June 

July 

July 

February.. 

June 

June 

July 

July.  

3d  wk  Aug 

July 

June 

July 

June , 

July 

July 

July 

May 

lune 

3d  wk  Aug 

June 

June 

June 

3d  wk  Aug 
July.. 
July.. 
Istwk  Aug 

July 

May 

January... 
Jtiuuary... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
Juuuwry... 
January  .. 
January... 
January. . . 
3d  wk  Aug 

July „. 

July 

3d  wk  Aug 
3d  wk  Aug 

July . 

3d  wk  4ug 
3d  wk  Aug 
3  I  wk  Aug 
21  wk  Aug 

June 

July 

;id  wk  Aug 

July  

3d  wk  Aug 

May  

4thwk  Aug 

July 

July 


Current 
Year 


•S 
34,252 
9.237 
21,835 
1,976,814 
570,806 
]0:>,o0U 
21.064 
5,736 
13,039 
53,573 
125,597 
336,354 
855,00u 
40,000 
895,000 
8.704 
133.699 
189.014 
201,97s 
15,329 
1.751 
6,443,618 
616,806 
180,261 
1,975,912 
838,315 
4,048,716 
30,321 
18,964 
591,980 
9,431,103 
Otc.  32 
265,027 
1,163,378 
714,369 
1,908,510 
3.940 
2,601.437 
2,337,939 
4,999,376 
187,552 
45,276 
7,641 
3,393,615 
05,201 
2,685,335 
161,846 
255,685 
151,278 
261,147 
103.125 
7.608,720 
1,460,659 
5R0,.^^4 
77,226 
10,300 
161,517 
417,904 
30,084 
312,659 
70.159 
2,619,233 
453,189 
302,477 
894,467 
164,992 
5§,.596 
14,268 
192,932 
12,000 
85,831 
26,54.') 
85,277 
12,435 
4,617,368 
46,691 
549,385 
610,181 
85,188 
14,922 
208,600 
11,626 
547,808 


Previous 
Year 


28,199 

9,120 

28,630 

2,002,842 

542.888 

112,600 

19.160 

y,75b 

10,703 

5y.28^ 

132,515 

325,484 

_   825,000 

32,000 

857,000 

5,710 

130,450 

193.  1'J:, 

210,450 

17,542 

3,553 

6,849,464 

683,197 

264,716 

1,968,55s 

923,01c 

4.144,635 

33,284 

18,29 

578,599 

10995403 

3,200 

233,557 

1,146,678 

679,896 

2,165,231 

3,13ii419 

3,025,598 

6,157.017 

153,600 

47,597 

11,487 

2,903,078 

102,36 

2,621.068 

133,114 

208,98i 

141,391 

253.383 

97,630 

7,459,844 

1.349,578 

593.810 

99,7-24 

12,547 

161,821 

473,036 

36,645 

238,974 

65,523 

2,503,802 

287,55() 

890,511 

176.91(i 

49,574 

9,210 

180,447 

10,500 

75,642 

24,922 

66.980 

11,032 

4,401,552 

60,920 

484,662 

582.081 

97,358 

13,013 

201.824 

11,465 

513.969 


l".|iy  1    to    Latest    Daf( 


Current 
i'ear 


413,594 

9,237 

24,835 

1,976,814 

570,806 

640,500 

129,750 

5,736 

93,730 

412,981 

1,046,751 

2,324,124 

5,491,000 

244,000 

5,735,000 

60,24^ 

989.32: 

1.38:), 81' 

1,454,879 

15,329 

29,261 

6,443,618 

616,806 

1S0,261 

22,800,991 

838,315 

4,043,716 

389.649 

210,263 

5,902,9^ 

9,481,103 

IiCL.3-2 

1,746,567 

1,108.378 

7,643,^^50 

1,908,510 

50.142 

2,661,4:J7 

2,337. 93;i 

4,999,37 

1,364,30- 

5S4,57- 

60,54: 

44,969,191 

1,314,221 

35,560,103 

1,105,777 

255, 68i 

151,278 

1,260, '^O 

103,125 

85,9b5,497 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19,658,844 

3,405,692 

2,253,290 

6,334.656 

164,992 

58,596 

78,561 

l,302,2s3 

12,000 

604,942 

176,605 

497,954 

80,975 

55,279.231 

46.091 

3,079,6-27 

610,181 

596,130 

153,698 

1,171,746 

11,526 

547,80b 


Previotu 
Year 


349,352 

9,120 

28,630 

2,002,842 

542,888 

660,900 

120,699 

3,758 

83,108 

4-29,402 

983,793 

2,229,454 

5,768,000 

231,000 

5,999,000 

46,627 

992,933 

1,372,688 

1,690,436 

17,542 

40,076 

6,849,464 

683,197 

264,716 

21,160,675 

923,015 

4,144,635 

345,070 

195,505 

5,606,754 

10,995,403 

3,'200 

1,621,916 

1,146,678 

7,012,779 

2,165,231 

3,131,419 

3,025,598 

6,157,017 

1,192,248 

581,316 

82,642 

44,376,620 

1,388,162 

32,013,353 

946,148 

208,982 

141,391 

1,278,125 

97,630 

80,552.328 

12.847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

6,116,511 

176,916 

49,574 

60,132 

1,331,384 

10,500 

569,422 

185.358 

439,630 

70,037 

50,116.954 

60.9'20 

3,4-20.049 

582,081 

693,124 

166,235 

1,225,777 

11,465 

513,969 


VAKIOliii    FISCAL     VKAUS. 


ROADS 


Alleghenv  Valley 

Atlanta  &  Charl  Air  Line.. 
Atlantic  &  Birmingham  a 

Bellelonte  Central 

Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

international  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

Mexican  International    .. 
JMexlcan  liaiiway 


Orost  Samingi 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 


1  to  June  30 
1  to  June  30 
1  to  Apr.  30 
1  to  July  31 
1  to  July  31 
1  to  Jau.  31 
1  to  Aug.  21 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  Aug.  21 
1  to  Aug.  21 
1  to  July  81 
1  to  Ang.  13 


Cwrrtnt  Year  Previout  Year 


Decrease. 

1,149.514 

288.127 

31,829 

6,827,857 

149,750 

3,026,700 

2,730,042 

216,311 

45,199 

124,897 

25.044,619 

1,049.000 

26.093.6  U< 

4.132,413 

3,554,600 


$224,365 
1,061,497 


43.005 

6,548,t-90 

125,193 

3.218,334 

2,915,219 

187,992 

38,800 

131,256 

26,290.4  SO 

832,000 

26.1 22.4. sO 

4.263.411 

8,286,700 


ROADS 


Orost  Samtngs     Current  Year  Precious  Year 


[Mexican  Southern 

'.National  RRof  Mexico... 

Northern  Central 

North  Shore 

cPeunsy.,  East  of  P  &  E. 

eWestol  P&  E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chlo  &  St  Louis. . 

Rio  Grande  J  Huetiou 

St  L  Vaiidalia  &  Terre  H  . . 
Terre  Haute  &  ludianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Jan. 
Jau. 
Jan. 
Mur. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  14 
1  to  Aug.  21 
1  to  July  3 1 
1  to  Feb.  29 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  July  31 
1  to  Jime  30 
1  to  July  31 
1  to  Juno  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  July  31 


$739,685 

7,354.347 

5,716.9(»9 

632.652 

C6.176.779 

Decrease. 

7,079,130 

7,741.089 

3,470,660 

13,526,670 

307.8871 

],!i79,271 

1.49(i,582 

460,866 

6,739,077 

2.3B5.633 


$632,433 

7,437.815 

5,it63,-209 

533.435 

7 1,1. '.0,679 

1,698..300 

6.91-2,944 

7,770,689 

3,608,006 

11,046,07.". 

;I16.6S2 

1.798,0.".0 

1,444,2;>6 

452,122 

6.919.907 

2.300.U33 


t  Results   on   Monterey  &  Mexican    Quit  are  Included  for  both  pertodn.  t  Mexican  oorrenor.       "• - - 

a  its  duhHiii  iin«.  In  hr>th  ^«»„.  „„A  ♦„-  K..» i„.i.       .  /,» ,. . .. ._  .       ,^  i,iohidt,3  tUo  Chlcftgo  A  Eaotera  Illinois  In   both 

MfT'clutiis   Lrto    Kno 


b  luoludos  the  Eoui.  A  Tex.  Coat. 


ana  its  subsld.  lines  In  both  yea'.-s  anfl  for  botn  periods,      e  Oovers  lines  directly  operated.     </  luohidt,3  tlio  C'lilcftgo  A  Eastern  U 

A  iiL";  Di      2"'"!^"**  ?*^- *'^**''- *  ^'^*- *°*1  *'"•>  ^'orlda  Southern  and  Hanford  A  St.  Petersburg  Hys.  In   both  yearn.      wT'cluw-^-   -,- - 

^^^""^jjjy- iroui  Jan.  1  both  years.         a  These  flgurM  are  for  the  consolidated  company,  luolrdtng  Tlfton  Xhosv.  ^  iuJi  And  XiiU>a  * 


898 


THE  CHRONICLE. 


[Vol.  L3LX1X. 


Latest  Gross  Earnings  by  Weeks.— F'ot  the  third  week 
of  AngoBt  our  final  statement  covers  40  roads,  and   show 
1*53  per  oent  increase  In  the  aggregate  over  the  same  wee 
last  year. 


3d  rfOMk  of  Augutt. 

1904. 

1908 

Inerta$e. 

Deertate. 

PrevlOTiBly  rep'fl  i30r'dei 
AlAi>»aia  Ui.  Hoatnern 
OtaattAnooea  Honthern. . 

Ohio.  Great  Western 

Ohio.  iDd'pUs  &  LoalBv.. 
Ohloago  Term.  Transfer. 
Oln.  N.  O.  &  Texas  Pao., 
Oolorado  &  Sontbem.. 
Detroit  Sonthem 

9 

7,836.970 

57,952 

2,878 

148,-781 

114,865 

2R.H6H 

126,999 

121.812 

30,852 

35,316 

188.486 

8.704 

133.699 

201,978 

14,268 

26.»4& 

85,277 

S 

7,216,568 

68,181 

2,689 

160.417 

110.902 

31.905 

123.138 

133.848 

33,264 

34,412 

184,808 

5.710 

180,450 

210.450 

9,210 

24.»22 

66,990 

9 
816.661 



"3,463 


3,861 

""904 
3,678 
2.994 
8,219 

"s.os's 

1,623 

18.297 

858,78^ 
129.396 

9 

196,244 

229 

311 

6.636 

"3.052 

'12.536 
2,912 

ealf  A  Ship  Island. 

HooklSK  Valley 

Mob.  JaokBon  &  K. City.. 
Mobile  <&Ohlo 

National  RR.  of  Mexloo. 
Texas  Central 

8,472 

Toledo  Peona  *  West'n.. 
Toledo  8t.  L.  &  West 

Tot»l(46road8) 

Ret  Increase  (1-53  p.  o.i. 

8,607.235 

8,477,839 

229,392 

Net  fiamlngrs  Monthly  to  Latest  Dates.-  The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  giyet 
ODoe  a  month  in  these  columns,  and  the  latest  statement  of 
Ihia  kind  will  be  found  in  the  Chboniole  of  Aug.  20, 
1904.    The  next  will  appear  In  the  issue  of  Sept.  24,  1904, 

/—  Gross  Earnings. — , Xel  Earnings. . 

Current      Previous       Current      Previous 
Tear,  Year.  Year 

$ 

272,892 
3,523,917 

1,475,087 


253,098 
3,168.628 
1,416,715 


Roads. 

A.t^'ta&  Char.  A.L.a  Jane 
July  1  to  June  3U 

Atlant.  Coast  L.a.  .July 
Baltimore   &   Annapolis 
Short  Llne.a June 

July  1  to  June  3i» 

Bait.  &  Ohio  Co. b. July 
Boston  &  Maine. !».— 

Apr.  1  to  June  30...,   8,789,382    8,739.725 

July  1  to  June  30 84,894,608  33,738,984 

Boston  Rev. B.&Lynnb— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Bufl.  R.  &  Plttbs.b.July 
Canadian  Paolflo.a.  July 
Oent.  of  Oeorgla.a.July 
Ohatt'n'ga  Bouth.aJoly 
Ohesap.  &  Ohio. b.. July 
Ohio.  M.  &Bt.P.a..July 
Ohio.  Ter.Transf.b.  June 

July  1  to  June  30 

Detroit  A  Mack' 0. a  July 
DaL  80.  8h.&  Atl.b.  July 

Erle.a July 

Georgia  RR.a July 

Iowa  Central. a...  July 
Kanawha  &  Mloh. a.  July 
LoalBv. <b  Kashv.to.Jnly 
c  MeHcaE  Cent.e-.July 
c  Mex.  Internat'l.-.July 

Jan.  1  to  July  3l — 
Mineral  Range. b... July 
Mlnn.di  Bt.Loula.a.July 
M.  Bt.P.<b  8.  8.  M.b.July 
Nash.  Ch.&8t.L..b..July 
cNat'l  RR.  of  Mex.  .July 

Jan.  1  to  July  31..., 
BT.  Y.  Ont.  &  West.aJnly 
BT.  Y.  Sng.  &  West.a.July 
Northern  Central  bJuly 

Jan.  1  to  July  31.... 
Pennsylvania- 
Lines  dlreotlyoperated 
JEast  of  Pltts.&E  July 


74.762 

1,176,042 

406,437 


rear. 

$ 

89,612 
1,064,780 

448,317 


15,812 

169,960 

6,274,542 


155.527 
255,933 
649,195 

4,398,884 

745.651 

14,105 

1,671,603 

4,002,220 
130,656 

1,670,765 

80,437 

236,908 

3,930,445 
174,566 
193,386 
144,818 

2.859,840 

1,976,614 
570,806 

4,132,413 
64,950 
246,816 
641,479 
804,967 
875,038 

6,774.606 
646,806 
180,261 
838,315 

8,716,909 


14,236 
127,488 

5,864,4  S7 


139.808 
231,533 
717,385 

3,997,344 

714.975 

9,739 

1,571,375 

4,159,063 
143,826 

1,746.372 

83,831 

265.239 

4,428,252 
176,609 
194.759 
139,194 

3,024,232 

2,002,842 
542.888 

4,263,441 

48,603 

246,227 

589,732 

809,475 

1.085.326 

6,782.705 
683,197 
264,'?16 
923,015 

5,963,209 


6,235 
55,389 
1,848,885 

2,444,735 
9,622,701 

18,992 

10,315 

266,934 

1,449,652 

191,487 

6,183 

615,385 

1,444,814 

38,827 

497,458 

21,471 

87,217 

1,387,846 

40,074 

r26,615 

15,186 

910,127 

515,623 

232,239 

1,738,579 

11,812 

v86,882 

304,168 

243,386 

259,507 

2,138,061 

245,055 

60.004 

250,132 

1,190,516 


3.866 

41,605 

2.322.191 

2,606.851 
9.505,612 

10,193 

10.802 

360,072 

1,318,527 

118,546 

373 

603,300 

1,641,781 

65,371 

722,702 

25.188 

99.282 

1,623,580 

39.578 

rll,186 

15,371 

888,690 

280,976 

204,175 

1,663,715 

7.321 

v36,498 

266,634 

246.849 

337,960 

2,366.382 

248,390 

119,629 

249,632 

1,343,116 


9,481,103  10,995,403  3,439.187  8,926.337 
jJan.  1  to  July  31. '..66,176,779  71,180.679  18,257,694  21.248,794 


Weatof  Pitts.  A  e.  July 

Jan.  Ito  July  31 

PhU.  Bait.  &  Wash.bJuly 

Jan.  1  to  July  31.... 

St.  Louis  S'west.b-.July 

Bonthern  Railway  Byst.— 

Southern  Hallw.a  July 

Mobile  &  Ohio.a..July 

Cln.N.O.&T.  P.a.July 

Ala.  Qt.  South. a.. July 

Ga.  Bouth.&Fla.aJuly 

Texas  Oentral.a —  July 

Toledo  &  O.  Gent.a.  July 

Vlrsrlnla  &  So'thw.  b  July 

W.Jersey  &  BeaBh.t>July 

Jan.  1  to  July  3i  — 

WrlghtBV.A  Tenn.bJuly 


Deo.  323,200 
Deo.  1,698,300 
1,168,378    1,146,678 


lao. 
Deo. 


282,800 
1,107,100 


7,741,089 
641,981 

3,716,117 
595,397 
557,441 
236,439 
131,892 
40,003 
365,810 
46,691 
610,181 

2,885,633 
X  11,626 


7,770,689 
863,537 

8,594,731 
628,853 
684,887 
243,849 
144,507 
34,143 
329,845 
60,920 
682,081 

2,30ti,933 
Xll,465 


372,634 

l,8i5,694 

186,241 

917,044 

133,097 

189,469 

27,007 

83,722 

2,726 

129,508 

18,916 

273,262 

521,394 

3,656 


319.834 

2,039,094 

145,323 

900.248 

173,697 

137,428 

55,258 

34,395 

def.8,292 

100,139 

21.306 

219.162 

483,294 

1,866 


aMet  earnings  here  given  are  after  deducting  taxes. 

bXetearnlnRBheregiven  are  bef  ore  dedaotlng  taxes. 

c  These  flgares  are  In  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

e  Includes  results  on  Monterey  <Stc  Mexican  Golf  and  Cuemavaca  & 
Paomc,  Rio  Verde  Branch,  etc. 

J  These  figures  Include  reaalta  on  the  BolTalo  A  Allegheny  Valley 
DlTlalon  In  both  years. 


r  For  Jaly  additional  luoome  ii  95,814  this  year,  airalnst  94307 
last  year. 

T  For  Jaly  additional  Income  Is  99,782  this  year,  against  914388 
lartt  year. 

x  Inolades  9383  "  other  Income"  for  July  this  year,  against  9444 
lait  year. 

Interest  Ctaarffes  and  Hnrplns^— The  following  roada,ta 
addition  to  their  gross  and  net  earning!  given  in  the  for«> 
going,  also  report  charges  for  Interest,  fto. ,  with  the  lurplM 
above  or  deficit  below  those  charges. 

. —  Iitl.,  Iteiilals,  etc. —  ^Ital.of  Net  Eam'gt.-K 

Current      I'revious       Current       Prevuma 

Year.  Year.  Year.  Year. 


Roads. 

Boston  &  Maine- 
Apr.  1  to  June  30 

July  1  to  June  30 

Boston  Eev.  B.  <k  Lynn- 
Apr.  I  to  June  30 

Jan.  1  to  June  30 
Onl.  Bo.  8h.  &  Atl..  July 

Georgia  ER July 

Kanawha  A  Mloh...  July 
Mineral  Range. .. .  July 
Slaahv.  Chat. di St. L. July 
N.  Y.  Ont.  &  West. . .July 

Texas  Central July 

( oiedo  <&  Ohio  Cen..July 


2.045,077     1,985.368      •589,781       *790,381 
8,198,844    8,088,043  *2,000.741  *1.94&,194 


16,668 

15,872 

"7,426 

*def. 1,677 

3  J, 568 

30,156 

•df.14,034 

*df.l2.349 

89,141 

88,644 

'def.932 

'11,345 

a52,795 

a51,680 

•df.11,809 

•18,257 

20,207 

18,985 

'def.4,209 

•def  2,899 

9,446 

9.696 

•2.466 

•def.2,190 

150,502 

149,981 

92,884 

96,868 

g57,668 

g66,811 

187,387 

181,579 

2,583 

2,583 

142 

def.10,875 

38.550 

40.375 

*98,487 

•80,407 

*  After  allowing  for  other  income  received. 

a  Charges  here  include    road- rental  (paid  by   lessees)  and  other 
deductions. 
K  These  are  net  charges  after  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKOS8 
EASNINOS. 


Albany  de  Hadson  . . . 
Amerloan  R'ye.  Co.||. 
Aur.  Elgin  A  Chlo.  Ry 

Bingham  ton  Ry 

Boston  <k  Woroeoter.. 
BorUngt'n  (Vt.)  Trao. 
Cal.  Gas  <fe  Electric. 
Cent.  Penn.  Tract. . . . 
cniloaKO  &  MU.  Eleo. 
Chic  &Oak  Park...c 
Oln.  Dayton  &  Tol.Tr. 
Oln.  Newp.  <fe  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Llgbi 

(Mnscatlne,  Iowa).. 
01eve.<k  So.  W.lT.Co.. 
Oleve.  Palnsv.  &  E.  . 
Dart.  &  Wport  Bt.Ry 
Detroit  United  Ry.-n 
Duluth  Street  By 
Bast  St.  Louie  &  Sub. 
Blgln  Aurora  <&  Sou. 
Ft.  Wayne  &  "Vabash 

Valley  I'ractlon... 
Havana  Elec.  Ry.  Co. 
Sonolulu  Rapid  Tr. 

A  Land  Co 

aonghton  Co.  8t.  By 
Illinois  Traction  Co.. 
Indlanap.  &EH8t.  Ry. 
Indlanap.  &  Martln- 

vllle  Rapid  Tran.. 
Intemat'l  Tract.  Co. 

System  (Buffalo) . . 
JaokBonvllle  Elec.Oo. 
Kansas  City  Ry.&  U. 
Lake  Shore  Eleo.  Ry 
t>ehlgh  Val.  Trac.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

(jcxlngton  Ry 

LmdonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Met  West  Bide  Elev.. 
Mil.  Eleo  Ry.&Lt.Oo 
MlLLtHeat&Tr.Oo 
Montreal  Street  Ry . . 
Munole  Hartford    A 

Ft.  Wayne 

Musk.  Tr.  A  Light.  Oo 

Street  Ry.  Depart. . 

Eleotrlc  Light  Dep. 

Gas  Department... 
New  London  8t.  Ry . . 
Norfolk  Ry.  <te  Lt  Co. 

Railway 

City  Gas  Co 

BTor.  Ohio  Tr.  A  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Kiev.. 
Oakland  Trans.  Cona 
Jlean  St.  Railway... 
Orange  Co.  Traction. 
PeekB.L't'gARR.Co. 
Philadelphia  Co.  and 

AlHllated  Corpor's. 
Pittsburgh   MoKees- 

port  A  Greensb'g.. 
Pottsv.  Dnlon  Tract. 
Rys  Oo.Gen.— Koads. 

Light  Go's 

Boohester  Railway . . 
Rockford     Belolt    A 

JanesvlUe 

8t  Joseph  (Mo.)  Ry. 

Lt.Heat<&  Pow.Oo. 

dt.  Louis  Transit 

San  Bernardino  Val. 

Tract.  Oo 

Sao    Paulo    (BrazU) 

Tram.  L't  A  Po.  Oo. 


Latttt   Gro*$  Eamxngt 


WukorMo   Year,      Tear. 


July. 
July. 
July. 
July. 
July. 
July. 
Jane  . 
Jaly. 
July. 
June . 
July., 

May.. 


June 

July 

July 

May 

3d  wk  Aug 
3(1  wkAug 

July 

July 


July 

WkAug.  28 


July. . 
June  . 
April. 
July.. 


July. 


June 

June 

July 

June 


July.. 

July., 
July.. 
July., 
.luly. 
Jaly.. 
July. 
July., 
July.. 

July.. 


July..... 

July 

July 

May 


July 

July 

July 

July 

July 

May 

April 

June 

May 


June . 

June 
July. 
July. 
July. 
July., 

July., 

July.. 
July., 

Jane , 

July. 


9 
33.228 

151.308 

58,518 

29,120 

55,940 

8,754 

321,264 
54,256 
52,228 
61,830 
84,810 

107,061 

7,868 
50,542 
28.427 
12.374 
97.027 
13,975 
123.963 
46,480 

67,664 
133,579 

26.767 
16,93b 
75.438 
21,682 

12,698 

355,472 
24,325 

365,379 
69,596 

64,318 

11,818 

32,892 

19,230 

9,689 

158.320 

281,299 

53,993 

226,695 


9 

81,692 
144,466 


14,054 
2,365 
3,270 
6,343 

74,237 

9,446 

95,881 

52,281 

94,264 

113.897 

7.876 

11.620 

7,911 

1,187,318 

15,876 

23.43S 

42,137 

1,994 


26,202 
38,718 
8,433 
222,288 
57,567 
29,529 
63,243 
51,637 

100,891 

9,132 
43,692 
26.416 
12.581 
90,719 
14.061 
92,153 
47,182 

59,932 
:  29,812 

26,586 
16,417 
53.527 
16.731 

11,613 

322,652 
20,359 

'56.83i 

52,534 

11,249 

32  725 

18,317 

lO.lfiO 

158.188 

268.976 

49,383 

816,236 


Jan.  1 10  Lauui  Date 


Current   Pranoui 
Tear.         Tear. 


9 

157,462 
808.082 
239.838 
142,723 


44,  .'33 
1,852,536 
300,62>< 
215,478 
389,280 
273,516 

500,521 

47.435 
255,294 
123.187 
43735 
2.80ti,802 
393,552 
718.181 
260.316 

326.576 
11,098,483 

189,820 

89.912 

309,386 

116,840 


19,004     14,346 


13,515 
2,255 
3,222 
5,861 

71,428 

7,742 

95,766 

42,548 

92,059 

105,370 

6.270 

9,098 

9,308 

1,310,389 

18,351 
32,800 
35,878 
1,895 


139,1721116,304 

15,190    14,461 

63,367  63,913 
639,706 


984,644 
10,174 


8,348 


106.000  100.587 


1.900,211 
139.325 

2,324,333 
271,003 

353,023 

93,616 

178,752 

97,721 

58,5  7  S 

1,221.648 

1,312,61" 

219,510 

1,403,182 

99,300 

50.718 
19,119 
24,733 
22,639 

872.925 
90,70S 
492.966 
311,216 
745,411 

28,666 
48,803 
39,014 

7,928,594 

68,644 
111,802 
183.619 

13,850 
847,830 

70,886 


9 
147,274 
749,338 

186',287 

"4i",802 

294.608 
123,250 
394,841 
284,958 

469,140 

41,787 
240,687 
117,819 

44,360 

2,742,377 

396,193 

868,386 

258,271 

291,919 
1950,148 

151,161 
90,279 

242,033 
76,579 


1,804,483 
116,574 


I 


259,903 

373,882 

87.830 

16^.353 

93836 

52,248 

1,196,001) 

1,699,168 

329,040 

1,256,581 


81,483 
21,137 
25,778 
21,388 

343,040 
78,916 
484,748 
249,487 
718.813 

"23.513 
44,420 


7,728,567 

65,967 
106,778 
176.294 

13.361 
719,170 

74,777 


5,232,080  4,107,169 
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EiLBNIMOS. 


Bsvannab  Elect.  Oo. 
Soranton  Rallwav... 
Seattle  Eleotrlo  Co... 
Sontb  Side  Elevated 
Sprlngfl'd  A  Xenla  Tr 
gyraoase  Rap.Tr .  By 
Tampa  Eleotrio  Ck>. . 
Terre  Hante  Eleo.Oo 
Tol.  Bowl.Gr.&  So.  Tr 
Toledo  Rya.  &  Light. 
Toledo  &  Western.... 
Toronto  Railway  — 
Twin  Olty  Rap.Tr  an. 
Onion  (N.  Bedford) . 
United  of  San  Fran  . 
Wash.  Alex.  &  Mt.  V 
YonngBtovD-SharoD 


Lateat  Orott  Earnings. 


ffeekorMo 

Oufnt 
Tear. 

9 

Jane 

49,511 

July 

86,052 

Tune 

191,495 

Jaly 

108,343 

WkAug.28 

1,320 

Jane 

72,084 

Jane 

28,141 

June 

47,664 

July 

24,134 

Jaly 

158.377 

July 

21,589 

WkAng.27 

49.05- 

3dwk  Aug. 

79,496 

May 

30.720 

July 

535.186 

July 

19,660 

June 

37.342 

Prev'u$ 
Tear. 

9 

46,104 

80.087 

175,513 

118.160 

1,207 

65,644 

25,553 

38,485 

16,402 

153.224 


41,«68 
82,631 
32,109 
500,10'? 
20,152 


Jan,  1  to  Latest  Date 


Ourrent 

Previoui 

Tear, 

Tear. 

9 

9 

258,645 

239,405 

488,648 

460,919 

1,122,610 

989.457 

907.0S7 

904.878 

36.417 

36,742 

414.002 

382.075 

172.698 

145,891 

259,856 

207,813 

148.459 

160,112 

984.236 

925,402 

118.929 

1.520,662 

1,837,145 

2.693,797 

2,523,334 

132,903 

133.592 

3,747.134 

3,466,777 

139,133 

131.619 

224,268 

246,182 

I  Spanish  silver. 

I  These  are  resolts  for  properties  owned. 
c  Resoltfl  for  main  Une. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry. 

Street  tCallway  Net  Eamingrs.— The  following  table  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Aug. 
37,  the  next  will  be  given  Oct.  1. 

■  Gross  Earnings. — , . — —Net  JBarninffs. 


Roads. 
Central    Pennsylvania 

Traction  Oo July 

Jan.  1  to  July  31 — 
New  York  A  Stamford  b — 

Apr.  1  to  June  30 

KorfolkRy.  &  Light  Oo. 
(Railway  Oo  )     .  July 
Jan.  1  to  July  31.... 

Olty  Gas  Oo July 

Jan.  1  to  July  31 


Ourrent 
Year, 

Previous 
Year. 

Current 
Year. 

PreviotiS 
Year. 

54,256 
300,628 

57.567 
294,603 

13,078 
48,196 

15,476 
95,501 

33,058 

28,448 

10,968 

9,094 

74.237 
372,925 

71,428 
343,040 

32.163 
149,600 

32,620 
127,567 

9,446 
90,708 

7,742 
78,916 

3,976 
46,443 

2,895 
41,099 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bNetearningshereglvenare  before  deducting  taxes. 

Interest  Ctaarires  and  Surplus. 

< — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.— 
Ourrent      Previous       Current      Previous 


Roads. 
New  York  &  Stamford- 
Apr.  1  to  June  SO.... 

Year. 

$ 

6,867 

Year. 
5,898 

Year. 

$       . 

*4,800 

Year. 
*3,316 

Norfolk  Ry.  &  Light  Oo. 
(Railway  Oo.)  ....July 
Jan.  1  to  July  31.... 

16,290 
126,734 

16.367 
123,942 

15,803 
22,966 

16.253 
3,625 

City  Gas  Co July 

JaiL  1  to  July  31.... 

2,846 
19,911 

2.834 
19,974 

1,130 
26,632 

61 
21,125 

*  After  allowing  for  other  income  i 

■eoeived. 

REPORTS. 

ANNUAL 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle. 


-     KAILR0AD8.  ETC.—  Page. 

Amer.  ACTicultural  Chemical 781 

American  Glue  625 

AssocM  Merchants  (half-year)  ...  '85 

Atlantic  Coast  Line  RK 78S 

Bnflalo  Koch.  &  Pittsburgh...  .678,  684 

Buffalo  &  Susquehanna 731 

Calumet  &  Hecla  Mining 498 

Canadian  (Jeueral  Electric 732 

Canadian  Paciflo 679 

Central  Foundry "784 

Central  of  Georgia 783 

Central  Oil 625 

Chicago  &  North  West 679 

Century  Kealty  (bal.  sh.  July  i)...  fl26 

Chesapeake  &  Delaware  Caiial 7.'?2 

Georgia  Southern  &  Florida 786 

Gulf  &  Ship  Island 7al 

Interb.  Hap.  Tr  (bal.  ah.  June  30).  731 

International  Paper 78* 

Louisiana  &  Arkanaa.s 731 

LoulBvllle  &  Nashville  731 

Manhattan  Ry.,  New  Vork 731 

Metropolitan    Coal    Co..    Boston 

(balance  sheet  April  SO) 409 

Missouri  Kansa.s  &  Texas 730 

Nashville  Chat.  &  St.  Louis 731 

National  Bnam.  &  Stamping 731 


RAILROADS.  Etc.—  Page. 

New  York  Ontario  &  Western lai 

Norfolk  &  Western 684 

PacidcMail  SS.  Co 498 

Pflster  &  Vogel  Leather  (balance 

sheet  Apr,.S'il 625 

Pocahontas  Collieries 679 

Quebec  Central 783 

nt.  Louis  Southwestern 731 

Southern  Railway 623 

Terminal  RR.  Ass'n  (statement  to 

N.Y.  Stock  Exchange) 499 

United  Gas  imp't  Co.  (capitaliza- 
tion, etc.,  of  operating  cos 498 

United  Statos  Mnvelope 784 

United  states  Steel  Corp.  (quarter 

and  half-year) 497 

Western   Maryland  (offloial  state- 
ment Aug  l^) 782 

Westlnghouse  Blec.  &  Mfg.   (of- 
ficial statement  Aug.  Z) 624 

Strebt  Railways.— 

Brooklyn  Rapid  Transit 78*.  789 

Chicago   Union  Traction  (receiv- 
er's report) 210,  624 

Philadelphia   Co.    of    Pittsburgh 

(balance  sheet  Mar.  81) 967 

United  Trac  of  Albany  &  Troy . . . .  783 


Wabash  Railroad. 

f  Advance  statement  for  the  year  ending  June  SO,  1904.  J 
The  preliminary  statement  for  the  late  fiscal  year  compares 
as  follows : 

1903-04.           190208.  1901-02. 

Gross  earnings $23,0^3,627    1^21,140.829  $19,053,493 

OperatlnK  expenses 17,683,5U9       15,815,662  13,847,436 

Net  earnings $5,340,118      $5,325,167  $5,206,057 

Other  inoome 489,706            467,928  317,288 

Totallnoome 85,829,824      $5,793,095  $5,523,345 

Deduct— 

Taxes $760,159          $664,703  $827,930 

Joint  track  rentals  &miao.exp.       868,645           870,440  758.<i51 

Additions  and  other  charges..      1,027,126            817,289  760,547 

Intereot  on  bonds 3,064,603         3,034,613  2,964,757 

£>lv.  on  debenture  "A"  bonds.   (8)  105,000     (6)  210,000  (6)  210,000 

Final  surplus $14,291          $196,160  $201,460 

-V.79,p.lrf3. 


CleTeland  Cincinnati  Cliieago  &  St.  Louis  Railway. 
^Report  for  the  year  ending  June  SO,  190 A.  J 

The  report  of  the  President,  Mr.  M.  E.  Ingalls,  is  published 
on  pasres  911  to  914,  together  with  the  balance  sheets  of  June 
80, 1908  and  1904,  the  income  account,  detailed  statements  of 
earnings  and  expenses,  etc,,  etc. 

The  statistics  for  four  years,  compiled  in  the  usual  form 
for  the  Chronicle,  are  given  below: 

OFBBATIOHS  AHD  FISCAL  BBBULT8. 

1903-04.  1902-03.  1901-02.  1900-01. 

Miles  oper.  Jane  30.       1,891  1,891  1,891  1,891 
Equipment — 

Locomotives 485  479  461  447 

Passenger  oars 428  422  418  392 

Freight  cars 19,491  18,936  18,848  18,886 

Operations— 
Passengers  carried.  6,115,448  6,018.616  5,685.677  5,542,088 
Pass,  carried  1  m... 329,328.567  297,576,618  292,346,305  259,259,134 
Rate  per  pase.perm.  1-937  ots,  1-942  ots.  1  878  cts.  1  921  cts. 
Freight,  tons, oarr'd  12,510.586  12,614,375  12,0S6.98l  11,098,315 
Fr't,  tons,  oar.  1  m..  *1,947,448  *2,055,117  *2,012,3-^7  *1, 909,086 
Bate  per  ton  per  m..  0-670  ots.  0644  ots.  0*592  ots.  0  610  ots. 
Av.  train  load  (rev- 
enue) tons 326  333  332  333 

Earn,  per  frt.tr,  mile            $2-18  $2-16  $197  $2-03 

Earn,  per  pas.  tr.  m.         $1-0454  $0-9668  $0-9977  $0-9563 

Earn,  per  m.  of  road        $10,276  $10,054  $9,206  $8,788 

Earnings—                         $  $  $  $ 

Passenger 6,878.877  5,778,490  5,487,506  4,979,652 

Freight 13,053.864  13,234,298  11,920,097  11,640,008 

Mall  and  express...     1,318,490  1,108,308  1,041,324  999,179 

Rent,  etc 318,723  269,665  268,145  258,656 

Total 21,069,954    20,390,761    18,717,072    17,877,490 

Maintenance  of  way  2,723.131  2,884, 107  2.513,658  2,263,379 

Malnt.  of  eqaipm't..  3,078. 6R2  3,180,285  2,8^8,868  2,589.564 

Conduot'g  transp'n.  8,588.132  7,462,116  6,526,6^3  5,964.306 

Traffic  expenses....  623,519  599.181  604,820  556.032 

General  expenses...  390,501  344,367  831,631  333,043 

Insurance 53,308  42,636  81,286  26,043 

Oar  service 547,800  462.923  273.648  410,326 

Taxes 725,152  708,816  634,376  612,945 

Total 16,730,225    15,669,431    13,744,920    12,765,638 

P.cofop.ex.toearn.     (79-40)  (76  84)  (73-43)  (71-86) 

Net  earnings 4,339,729      4,721,330      4,972,162      5,121,862 

*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 

1903  04.  1902-03.  1901-02.  1900  01. 

Receipts-                       $  $  $  $ 

Net  earnings 4,339.729  4,721.330  4,972,152  6,121,858 

Other  income 166,950  152,711  78,360  127,654 

Total 4,506,679  4,874,041  5,050,512  5,249,506 

Disbursements— 

Interest 2,698.694  2,683,385  2,619.520  2,685,066 

Rentals 168,527  160.678  180,131  231,907 

5  P.O.  div.on  pf .  stock    499,925  499,925  490,944  500,000 
Dlv.oncom  Bt'ck.(4)l,119,613  (4)1,119,612  (4)1,119,572  (3>«)979,626 
New  eqaipm't,  addi- 
tions A  improve'ts 311,261  600,371  667,862 

Total 4,486,769        4,774.861        6,019,538        4,964,441 

Balance,  surplus 19,920  99,180  30,974  285,065 

—V.  79,  p.  78b,  738. 

Feoria  &  Eastern  Railway. 

f  Report  for  the  year  ended  June  30,  1904.  J 
The  following  is  an  official  statement : 

190304.  1902-03.  1901-02.  190001. 

Earnings—                                $  $  $  $ 

Freight 2,226,825  2,114,691  1,739,082  1,763,420 

Passenger 707,751  717,077  664,117  609,551 

Mall,  express,  eto 135,117  115,469  115,552  115,332 

Total 3,069,693     2,947,237    2,518,7.51    2,488,303 

Operating  exp,  and  taxes.2,478.785    2,305,870    1,864,638    1,666,353 

Net  earnings 590,908       641,367       654,113       821.950 

Interest  on  mort.  bonds    .    404,260       404,260       404,260       404,076 
Int.  on  inoome  bonds  (4%)    160,000       160,000       160.000        

Total 664,260       664,260       664,260       404,075 

Surplus 26,648         77,107         89,853       417,876 

-V.  77,  p.  296. 

Denyer  &  Rio  Grande  Railroad. 

f Report  for  the  year  ending  June  SO,  1904.  J 
The  annual  report  has  been  issued  in  pamphlet  form  for 

the  year  ending  June  30,  1904.    The  remarks  of  President  E, 

T.  Jeffery  will  be  found  in  full,  together  with  valuable 

tables,  on  pages  907  to  911  of  this  issue. 
The  comparative  statistics  below  have  been  compiled  for 

the  Chronicle,  including  in  1901-02   and   since   the   Rio 

Grande  Western  RR.: 

OPBRATIONS.  BAHNINOB,  BTO. 


1903-04.         1902-08. 

190102. 

1900-01. 

Aver,  miles  oper 

2,398              2,378 

2,347 

1,668 

Ei/uipmenl  - 

Loou.(st.ife  nar,  gau.) 

473                  484 

451 

326 

*Fr't  oars  (Stan. gan.) 

10,077              9,682 

9.105 

4,860 

*Fr't  oars  (nar.  gan.) 

3,979               4,123 

4,700 

4,260 

Pas.  cars  (stan.  gaa.) 

222                   210 

198 

96 

Pas.  oars  (nar.  gau.) 

129                   130 
tnce-of-way  equipment. 

131 

181 

*  Includes  malnteni 

Operations— 

Rev.  pusR.  oar'd,  No. 

1.474.199       1.412,967 

1,356,001 

776.507 

Rev.  pass.  oar.  1  m.206,161,200  195.868,302  179,843,295 

Rate  per  pas.  per  m. 
Rev.  fr't  oar'd  (tons) 

1-93  ots.         1-95  cts. 

2 Ci  ots. 

5.960,992       6.7«6,67ft 

6.507,124 

4,821,133 

Rev.fr.oar  1  m.(t'n8)853,292,603  990,255,269  998,010,972 

Rate  per  ton  per  m. 

1-34  ots.          124  ots. 

1-22  ots. 

Av.rev.  tr.  I'd  (tons) 

208                    206 

199 

Earn,  per  fr't  tr.  m. 

$2-78               $2-55 

$243 

Earn.por  pass.tr.m. 

$111               $106 

$1-04 

Earn. per  m.  of  road. 

$6,868            t?,;?? 

$7,259 

$6,866 

900 
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190304. 
Earnings  from—  9 

Freight 11.898.104 

PaiBeDK'eri 3,9.^9,2!5v! 

MlioellaneonB 1,089,078 


190203. 

« 

13,231,492 

3,827.921 

1,195.143 


1901  02. 

$ 
12,160.028 

3,e!U,H8^ 
1,191,'.>)5 


1001  03. 

8,488,443 

2,066,229 

897.782 


Total  earnings. 
Bipentes  for  - 
Maintenance  of  way 
Matct.  of  Btruotares 
Maiat.  of  equlpoa't. 
Conduot'K  transp'D. 
Expreiti  expennee.. 
General  expensea.. 


16,446,434    17.304,959     17,036,8  28     11,452,404 


1,792,060 

382,767 

1,919,M9 

S,469,146 

41.366 

453,586 


1,897.283 

396,211 

1.942.914 

5.770,018 
157.849 
465.604 


1,913.519 

1^42,685 

1,718,379 

5,fS28,28S 

157,795 

470,850 


1,191.508 

857,261 

1,087.899 

3,997.761 

162. «»0 

386,779 


Total 10,058.443  10,629.850 

P.o.ofexps.toeams.        (6116)  (61  42) 

Net  earnings 6,387.991  6,674,709 

mCOHE  AOCODITT. 

1903-04.  190203. 

Receipts—                           9  9 

NetearnlnKB 6,387,991  6,674,709 

Other  Income 214,315  209,717 


10,331.542       7,123,898 

(60-64)  (62-20) 

6,705,286      4,328,508 


1901-02.  1900-01. 

$  $ 

6,705,286  4,328.506 

165,762  111,874 


Total 

IHtburnttnenti— 
Interest  on  bonds.. 
Taxes  St  Insaranoe  . 
For  new  equipment. 
Dlv.on  prf.  stk.(5%) 

Renewal  fund 

Charged  on  aoconnt 

bett'8  A  old  equip. 
Mlaoel.  and  rentals. 


6,602,336      6,884,426      6,871,048       4,439.880 


3,170,802 
671,470 


3,083.404 
662,041 


2,220,000 
120,000 


185.651 


2,220,000 
120.000 

436,797 
176.420 


2,898,093 
680,016 
500,000 

2,220,000 
120,000 


1,855,122 
396,471 


1,182,800 
140,000 


190,314  134,864 


Total 6,367,923      6,698,662      6,508,423       3,708,957 

SHiplus 234.413  185,764  362,625  730,923 

BALASCB  SHEET  JUFE  30. 


1904. 

Assets—  $ 

Cost  of  road  and  strnotnres 115,320,213 

Klo  Orande  Western  stock 20,750,000 

Equipment 11,604,970 

Materials  and  supplies 1.093,034 

Agents  and  condnotora 243,136 

Individuals  and  companies 1,151,955 

Securities  in  the  treasury   and 

investments 3,290,424 

Securities  In  Trust  Co 9,569,064 

Loans  and  bills  receivable 2,155,000 

Special  renewal  fund 333,604 

Mlsoellaneous  accounts 225.176 

Cash 2,151,255 


1903. 


1902. 


114.968,863  113,517.487 
20,750,000    30,760,000 


10,343,420 

1,258,060 

282,925 

978,180 

3,218,044 
9,569.064 
2,800,900 
451.797 
158,376 
1,730.530 


8,666.444 
916.043 
340,404 
933,327 

4,992,136 
9,477,064 
1,105,000 
403,922 
325.034 
2,786,402 


Total ^167,785,824 

Liabilities — 

Capital  stock,  common 38.000.000 

Capital  stock,  preferred 44,400,000 

Bonds  (see  Rr.  &  Ikd.  Section)..  77,961,100 

Renewal  fund 333,604 

Vouchers 419,063 

Pay-roUa 593.601 

TrafiBc  balances 

Interest  on  bonda 1,320,261 

Equipment  renewal  fund 120,944 

Improvement  fund 

Insurance  fund..... 128,589 

Accrued  taxes....................  259.484 

Mlaoellaneoaa 48,056 

Dlvldenda 1.110,963 

Balance  to  profit  and  leas 3,090,160 


166.504,111  164,203,214 


38,000.000  38,000,000 

44,400,000  44,400,000 

75,896.100  73,096,100 

451,797  813.922 

490,584  950,787 

763,496  618,747 

177,389 

1,321,717  1,245,844 

171,761  118,182 

242.593  64,826 

128,606  97,599 

300,341  442,126 

74,688  183,169 

1,110,450  1,110.880 

8,166,975  3,377,613 

Total 167,785,824  166,504,111  164,203,214 

-V.  78,  p.  2598. 

Chesapeake  &  Ohio  Railway. 

^Report  for  the  year  ending  June  SO,  1904.  J 
The  remarks  of  President  Stevens  at  length,  together  with 

the  balance  sheet  and  Income  account  in  detail,  are  published 

on  pages  to  915  to  918. 
The  etatistical  tables  for  fonr  years,  compiled  in  the  nanal 

complete  form  for  the  Chronicle  are  given  below  : 


OPEBATION8  AND  FISCAL  BBSULTS. 


1903-04.        1802-03. 
Miles  oper.  June  30.        1,671  1,641 

Equipment  owned 
and  leased— 

Locomotives 527  453 

Passenger  oara 254  243 

Freight  and  maint. 

of  way  oara }24,358  22,921 

Operations— 
Passengers  carried.     3,277,113 
Pass,  carried  1  mile.176,076,028 
Rate  per  pass.  p.  m..    2071  cts. 
Freight  (tone)  car'd.  11,550.017 
Freight  (tone)  1  mUe   t3, 166,958 
Rate  per  ton  p.  mile 
Aver,  revenue  train 

load  (tons) 508  493 

Earn,  per  pass.  tr.m.        $1-09  $1*25 

Earns,  p.  fr'ht  tr.  no.        $2-38  $2-34 

Earns,  per.  m.  of  r'd.   $11,213  $9,763 

Earnings—  $  $ 

Freight 14,869,188    12,510,006 

Passenger 8,648,233      3,474,905 

MaU S73,383  388,396 

Express 297,482  246.439 

Mlacellaneona 110.340         112,806 

Total  eamlnga.. 
Expensea— 
Maint.  of  way,  etc.. 
Malnt.  of  equipment 
Oonduct'g  transp'n. 
General  expenaea  . . 
Taxea 


190102. 
1,636 


428 
243 

20,084 


1900-01. 
1,561 


875 
221 

12,973 


2,952,963       2,693,097       2.630,674 

170.012,343  146.048,685  142,494.488 

2-044  eta.      2-023  eta.      1-981  Cts. 

9,548,531    10,904,165    10.125,497 

12,631,297     t3,194,336     t3,051,175 

0-470  eta.       0  475  Ota.     0 -402  eta.      0388  ota. 


509 
$1-15 
$204 
$9,755 
9 
12,833,806 
2,954,919 
365,923 
326,820 
142,910 


511 
$1-01 
$1-98 
$9,736 
$ 
11.842,213 
2,826.818 
349,884 
189,427 
163.205 


19,297,536    16,711,602    16,524.378    16,371,542 


3,307,620 

3,659,382 

6,420,666 

395.622 

514,860 


2,178,835 

2.679,021 

5.839,230 

355.636 

447,115 


2,175,876 

2.756,487 

6,177,967 

289,213 

423,842 


2,317,761 

2,253,307 

4,844,375 

250.437 

401,399 


Total  expenaea.   13,298,040    11,499,837    10,823,835      9,967,179 
P.  0.  exp.  to  earn'ga.      (68-91)  (68-81)  (65-52)  (64-84) 

Net  eamlnga 5,999,486      5,211,765      5,702,043      5,404,363 

*Not  Inolndlng  9,610  freight  cars  and  100  looomotivea  leaaed, 
t  Three  ciphers  (000)  omitted.  X  Alao  2  passenger  steamera,  4  oar 
floats,  3  ferr^boata,  5  tuga  and  6  bargee. 


I5COMK  ACCOCWT. 

1903-04.       1902  03.  190102.  1900-01. 

$                   $  $  S 

Net  earnings .5,999,486    5,211,765  5,702,043  5,401,863 

Other  income 169,272        190,874  136,431  149,925 


Total 6,168,758 

Deduct  - 

Interest  on  bonds 3,674,796 

Car  trust  payments 687,500 

Loss  on  elev.  A  ai'mshlps.     126,014 
Discount,  exchange,  etc..    137,210 

Extraordinary 861,366 

Mlecellaneoua 48,725 

Dlvldenda  (1  per  cent) 627,904 


5,102,139    5,938,474    5,554,283 


3,559,949 
273,091 
101,420 

89.369 
591,012 

48,702 
605,299 


3,524,578    3,342,439 


180,666 

23,923 

1,440,814 

48.900 

605,291 


95,696 

65,412 

1,304,172 

48,848 


Total 6,163,515    5,328,845    8,824,171    4,886,562 

SurpluB 5,243  78,294  14,303      '697,726 


*  From  the  accumulated  surplus  a  dividend  of  one  per  cent  was  paid 
in  Oct.,  1899.  and  one  per  cent  in  Nov.,  1900. 

BALAKCB  SHEET  JITHE  30. 


1904.  1903. 

Assets—  $  $ 

Road  and  equipment,  etc 118,788,663  112,705,521 

Bonds  and  stocks  owned 21.831,164    21,248,147 

Advances 1,381,979      1,638,769 

Construct'n  and  equip,  account..         378,780  

Value  of  new   equipment,  less 

charged  to  operating  expenaea.     6,940,110  

Cash  on  hand 489,968 

Oaeh  for  ooupona,  etc 222,863 

Agents  and  conductors 491,906 

Railways 451,468 

Individuals  and  companies 479,690 

Materials  and  supplies 780.507 

Big  Sandy  RR.  oonst'n,  eto.,aoot8.   3,777,442 
Miscellaneous 533,453 


1902. 

$ 

111,184,593 

20,666.861 

1,845.037 

793,240 


28.193 
281,222 
459,772 
495,529 
407,161 
776,375 
1.264,617 
197,307 


671.983 
210,241 
277,282 
368,326 
435,569 
509,729 

26;474 


Total  assets 

Liabilities— 

Stock,  common 

Stock,  iBt  and  2d  preferred 

Bonda  (see  Investors'  Supp't.). 
Balance  due  on  new  equipment.. 
Extraordinary  expenditure  fund, 

Interest  accrued... 

Unpaid  coupons 

Railways  and  unpaid  vouch.,  etc. 

Loans  and  bills  payable 

Taxes  accrued 

Mlsoellaneous 

Profit  and  loss 


156,542,997  139,452,513  137,013,334 


62,790,400 

9,000 

82,674.354 

6,940,110 


60,529,900    60,529,500 

9,600     11,600 

73,651,354  71,650,354 


1,030,003 
219,049 

1,561,587 
670,000 
171,237 
131,319 
455.988 


909,318 

227,207 

1,847,713 

1,000,000 

157,963 

48,352 

1.071,108 


410,387 
838,303 
217,998 

1,456.641 
600,000 
129,958 
206.266 

1,062,325 


Total  llabilltlea 156,842,997  139,452,613  137,018,834 

-V.  77,  p.  211. 

Erie  Bailroad  Company. 

f Preliminary  Statement  for  the  year  ending  June  SO,  1904.  J 
The  resnlts  from  operation  of  "all  lines"'  of  the  company 
are  officially  reported  as  follows: 

1903-04.          1902-03.  190102. 

Miles  operated 2,150               2.153  2,154 

Gross  earntnga $46,201,163  $45,830,413  $40,894,433 

Working  expenaea  and  taxes..  32,681.838  29,925,758  27,927,098 

Neteamings $12,619,325    $15,904,655    $12,967,335 

Other  income,  including  coal 
cos.  (less  Int.  &  sink.  fund)..        789,812        1,430,230  425,551 

$17,334,885    $13,393,886 


Total $13,408,637 

Dec^Mct— Interest  on  bonds,  etc. 

(leaa  int.  on  Penn.  collateral 

bonds  and  sinking  fund) $8,856,584 

Additions  and  improvements..     1,540.320 

Balance $3,011,783      $7,624,815      $4,884,677 

Diyid'da  on  latpref. atock.... (4)1,915.696  (3>a)1.676,234  (3)1,436.772 


$8,901,618 
808,452 


$8,758,707 
249,502 


Surplus $1,096,037 

-V.  79,  p.  212. 


$5,948,581      $2,947,905 


Chicago  Terminal  Transfer  Bailroad. 

(Report  for  the  fiscal  year  ending  June  30,  1904.  J 
President  J.  N.  Faithorn  says  in  substance  : 
General  Results.  —There  was  a  decrease  in  gross  receipts 

of  rentals  from  railroad  tenants  and  others  amounting  to 

$100,950,  viz.: 

INCOMB  FEOM  REHTALB,  TBACKAOB,  ETC. 

Increase    Chicago  Junction  Ry.  Oo $912 

Pere  Marquette  RR.  Co 51.296 

Rentalsfrom    industries. etc 12,978         $65,186 

Decrease— ChioaRO  Great  Weatern  Ry 733 

8c.  Louis  Peoria  (fe  Northern  Ry 63,680 

Baltimore  &  Ohio  RR  Co 2,818 

Chicago  Rock  Island  &  Pacific  Ry..Lake   Shore 
&  Michigan   Southern    Ry.   and    New   York 

Chicago  &  St.  Louis  RR.  coa 97,549 

.  Trackage  and  rental  from  anndry  roada 1,357         166,137 

Net  decrease  compared  with  preceding  fiscal  year $100,951 

There  was  a  decrease  in  gross  receipts  from  traffic  of  |74,- 
666,  as  follows: 

INCOME  FROM  TRAFFIC 

. — Freight  and  S'ritching. — .  '-From  Passeng'*.-^ 

Fiscal  Tear.              Ko.  Oars.  Ar.pr. Car.    Grots.  So.  I'ass.        Oross. 

190S-04 218,266      $3  98      $857,514  705,279      $61,749 

1902  03 251,448        3  66        921,543  800.055        73,876 

Decreaae 33,182  lno.?0  27      $54,029        94.776      $10,627 

Maintenance  of  way  and  atrnrturea  deoreaaed  $32,518,  equal  to 
16-4  percent,  and  maintenance  of  equipment  Increaaed  $17,395,  or 
11-4  per  cent.  Conducting  transportation  expensea  increased  $61,821, 
or  10-8  per  cent. 

The  amount  charged  to  taxes  shows  a  decrease  of  $12,000.  due  to 
the  Increaaed  proportion  of  taxea  chargeat>le  to  tenant  oompanlea 
under  the  long-term  leases;  also  to  some  adjustments  made  during  the 
year.  The  fixed  charges  were  Increaaed  $J1,800  by  additional  flrat 
mortgage  bonds  sold  during  the  year  to  pay  in  part  for  new  mileage 
and  other  additions  to  the  property. 

Tback  Elbvatioh.— The  estimated  total  cost  of  track  elevation, 
based  upon  city  of  Chicago  track  elevation  ordlnanceB.ls  over  $3,000,- 
000.  The  work  was  commenced  in  June,  1903,  and  up  to  June  30, 
1904,  there  had  been  expended  $114,000. 
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PAPiTAL  Liabilities.— The  amount  of  bonds  outstanding,  exclusive 
oftreasnry  bonds,  has  been  inoreased  by  the  sale  of  $1,490,000  first 
mortKage  4  p.  c.  bonds  dnrln;?  the  year  and  the  proceeds  used  to  i^ay 
in  nart  for  capital  expendUures  made  .lurlni?  the  past  four  years,  viz  : 
Hoids  received  from  trustee,  $725,000;  treasury  bonds.  $765,000. 
The  total  Issue  of  bonds  under  this  mortgagels  limited  to  $16,500,000, 
of  which  there  Is  reserved  to  provide  for  the  retirement  of  $1,044,000 
of  assumed  obllgalloDs,  $1,305,000;  there  is  outstanding  $15,125,000, 
and  the  remainder,  $70,000,  Is  in  the  treasary. 

Tekants.— The  principal  railroad  tenants  at  this  time  leasing 
wrmlnal  facilities  and  trackage  of  this  company  are  the  following  : 
Baltimore  ik  Ohio  RR,  Co.,  Chicago  Great  Western  Ry.  Co.  and  Chl- 
oftgo  Hammond  &  Western  Ry.  Co.  (Chicago  Janotlon  Ry.).  The  lease 
arrangements  with  these  companies  have  remained  unchanged,  each 
being  for  a  long  period  of  years. 

A  long-term  lease  has  been  concluded  with  the  Pere  Marquette  BR. 
Co ,  effective  Dec.  15,  1903,  embracing  the  use  of  this  company's 
facilities,  both  track  and  depot.  ^      „„    ^  ,       .,,*».    v     ., 

Upon  July  30. 1902,  the  Suburban  BR.  Co.  was  placed  In  the  hands 
of  a  receiver.  The  leasa  made  with  this  company  has  not  been  an- 
nulled, bat  DO  payments  thereunder  have  been  made  by  the  receiver, 
and  the  matter  of  rental  adjustment  remains  an  open  one. 

Conclusion,— The  resalts  of  the  oompany'a  business  for  the 
year  shows : 

(1)  A  decrease  In  rentals,  etc.,  amounting  to  $100,950,  due  largely 
to  the  termination  of  the  temporary  lease  with  the  L.  B.  &  M.  S.,  O.  R. 
I  &  P.  and  K.  Y.  O.  &  8t.  L.  companies  July  12,  1903. 

(2)  A  decrease  In  receipts  from  traffic  of  $74,656. 

(3)  An  Increase  of  operating  expenses  of  ♦49,637,  due  principally  to 
iBoreased  cost  of  fuel  and  extraordinary  weather  conditions, 

"There  has  been  expended  in  track  elevation  during  the 
year  1111,584,  and  under  ordinances  of  the  city  of  Chicago 
track  elevation  to  cost  |900,000  should  be  completed  prior  to 
Dec.  31,  1904.  The  total  additional  cost  of  track  elevation 
under  existing  ordinances  is  estimated  at  $2,200,000,  but  tbis 
latter  expenditure  need  not  be  met  until  1906-08." 

Below  are  the  results  for  a  series  of  years: 


1903-04. 
Earnings—  9 

From  RR.  tenants 515,143 

Other  tenants  and  income    136,354 

Freight  and  switching 857,514 

Passenger 61,749 


1902-03.      1901-02.       1900-01. 


629,077 

123,376 

921.543 

72,376 


616,282 

106,748 

848,022 

68,069 


559,611 

99,579 

701,452 

70,348 


Total  earnings 1,570,765    1,746,372    1,639,116    1,430,990 


Operating  expenses— 

Maintenance  of  way,  Ac.  165,677 

Equipment 170,572 

Conducting  transportat'n,  631,256 

Oeneral  expenses...... —  105,801 

Taxes 70,000 


198,196 
153,177 
569,934 
102.863 
112,000 


179,749 
134,156 
481,412 
99,316 
111,500 


97,016 

127,429 

432,658 

81,676 

88,890 


Total 1,143,306    1,135,670    1,006,133        827,668 

Int.  on  mortgage  debt 629,400       597,600       697,600       591,900 


Snrplns  net  income. 


1,772,706    1,733,270  1,603,738 

..def.201,941          13,102  85,383 

BALANCB  SHEET  JULY  1. 

1904.  1903. 

Assets—                                                           $  9 

Propert  y  and  franchises 46,105,512  45,402,364 

Cash  (Incl.  for  coupons) 342,170  859,592 

Accounts  receivable 323,652  271,468 

Accounts  receivable  (disputed) 234,714  136,187 

Agents  and  conductors 90,658  174,912 

Treasury  securities 49,001  600,995 

Materials  on  hand 246,517  114,720 

Trufltlund 


1,419.568 
11,423 

1S02. 
9 
45,160,591 
323,424 
153,359 
160,328 
120.281 
230,651 
138,461 
133,414 


Total  assets 47,392,235 

Liabililies— 

Common  stock , 13,000,000 

Preferred  stock 17,000,000 

Funded  debt  (see  Supplement) 16,239,000 

Vouchers  and  pay-rolls 303.218 

Interest  matured  and  accrued 312,208 

Taxes  accrued 70,038 

BlUs  payable 93,830 

Cont'g  res.  fond  and  miBcellaneoas.      265,345 

Trust  fund 

Profit  and  loss 108,554 


47,060.239  46,410,409 


13,000,000 

17,000,000 

15,444.000 

850,592 

288.083 

81,334 

312,000 

228,734 


360,495 


13,000,000 

17,000,000 

14,944,CO0 

209,000 

283,453 

70,095 

210,0C0 

213,054 

133,414 

347,393 


Totalliabilltles 47,892,235  47,060,239  46,410,409 

-V.  78,  p.  2441. 

Boston  &  Maine  Railroad. 

f  Statement  for  the  year  ending  June  30, 1904, J 
The  results  for  the  last  four  years  compare  as  follows: 


EARIimOS,  BXPEK8ES,  ETC. 

1903-04.         1902-03.         1901-02. 


RESULTS  FOR   FISCAL  TEAB  ENDING  JUNE  30. 

1903-04. 

$ 

Gross  earnings  from  operations 21,485,006 

Operating  expenses— 

Maintenance 2,180,976 

Transportation 7,661,368 

General  (incl.  damages  and  legal  expenses) 2,285,512 


1902-03. 

$ 

21,549,545 

1,909,196 
7,197,262 
2,282,652 


Total  operating  expenses 12,127,856  11,389,109 

Net  earnings  from  operation 9,357,155  10,160,436 

Other  Income 408,998  873,408 

Xet  Income  all  sources 9,766,148  10,733,844 

Deduct- 

Rentals 4,389,040  3,715,964 

Interest  on  bonds 1,946,250  2,458,445 

Cross-town  RR 11,305 

^[Taxes 1,187,837  1,180.476 

Total 7,523,127  7,366,190 

Balance 2,243,021  3,367,654 

Guaranteed  7%  upon  stock  Met.  St.  Ry.  Co 3,639,792  3,639,792 


Balance,  deficit 1,396,771 


272,138 


^Franchise  taxes  on  appeal  to  the  U.  S.  Supreme  Court  not  Included. 

CONSOLIDATBD  BALANCE  SHEET,  ENTIBE  SYSTEM,  JUNE  30. 


1P04. 


1903. 

$ 


Assets— 
Property,  leases 
and  franchl8esl*5,583,381  141.939  211 


Additions 2:<,040,064 

InvestmentB  . . . .     5,a44.«88 

Pupplies 1,231.187 

Cash 2,209,781 

Cash  to  pay  cou- 
pons..      1,136,177 


Bills  receivable. 

Accounts  rec'ble 

Met  Sec.Co.  sub- 
scription t  o 
Inter'bn  secar. 

Diva,  accrued  on 
stocks  owned.. 

Prepaid  Ins.  Ac 

Total.... 


88.725 
598,934 


!!  1.378,239 
4.1i!6,H6-( 
1.084,14* 

2,2S8,5S0 

995,390 
1S9,587 
440,198 


8,058,000    10,202,COO 


13.894 
419,767 


13.894 
2e6,l63 


187,612,568  182,150,734 


ie04. 

1903. 

LiabiWies- 

$ 

$ 

Capital  stock ... 

72,111,800 

67,682,100 

Funded  debt — 

9i.332,000 

88,097,000 

Interurban     10- 

year  notes 

680,000 

3.465.000 

Cent.  Crosstown 

2-year  notes... 

a,250,OCO 

........ 

Real  est.  mort... 

950,000 

950,000 

Secur.  due  Met. 

Sec.Co 

9,556,800 

12,132,600 

Coups.  &  rentals 

1,1.S(),177 

9»6,388 

Accts.  payable.. 

2,S3<I,208 

2.498.309 

Employees'  dep. 

28,295 

25,138 

Miscellaneous... 

8,258 

6,680 

Acc'd  lnt.,|taxeB, 

etc 

3,279,083 

1,981,161 

Profit    &    loss- 

surplus 

2,868,947 

4,423,603 

Total 

187.612.668 

182.160,754 

NOTB— Pecurities.  etc .  not  held  by  the  public  and  certain  cross  items  have 
been  eliminated.— V.  78,  p.  7o». 

Kej Stone  Telephone  Co.  of  Philadelphia. 

(Balance  Sheet  of  Operating  Company  Feb.  S9,  1904-.  J 
The  report  and  balance  sheet  of  the  Keystone  Telephone 
Co.  of  New  Jersey  (the  holding  company)  for  the  calendar 
year  1903  was  published  in  the  Chronicle  of  Jan.  16,  1904, 
page  227.  For  the  Keystone  Telephone  Co.  of  Philadelphia 
(the  operating  company),  controlled  by  the  New  Jersey, 
the  results  for  the  year  ending  Dec.  31,  1903,  and  the  balance 
sheets  of  Feb.  29,  1904,  and  Feb.  38,  1903,  ehowing  the  float- 
ing debt,  were  as  follows : 

BE8ULT8  FOB  TEAB  ENDED  DEC.  31,  1903. 

Telephone  rentals $431,692  I  Rebates,  etc $13,972 

Otherlnoome 51,140  |  Operating  expenses 235,101 

Total  Income $482,832  |        Ket  earnings $233,759 

The  gross  earnings  for  the  quarter  ending  March  31  were 
$78,910  in  1904,  against  |41,315  in  1903;  and  for  the  quarter 
ended  June  80  |86,241  in  1904,  against  $58,987  in  1908, 

KBTSTONB  TELEFHONB  CO.  OF  FHILA.  BALANCE  SHEET  FEB.  29. 


1904.  1903. 

Assets—  t  $ 

Real  est. and  appurt.  442.681  416,6'75 
Underi:.cables&  con.5,302,203  5.010,901 
Aerial   cables,  lines 

and  equipment  ...  674.686  8S7,Z61 
Instr.,tool8&maoh'y  286,90.i  134,435 
Patents 1,087,174  1.067,174 


Cash    16,206 

Loans 62,000 

Accts.  receivable 101.635 

Materials  on  hand.. .  116,194 

Miscellaneous 30.312 


3,617 

44,500 

80.246 

162,149 

80,247 


Total 7.989.001  7,31 7,009 


1904.  1803. 

Liabilities-  $  $ 

Capital  stock x?,500.000  8  600.000 

Bonds x8,800.000  2,600,000 

Real  estate  mtgs....    810,000     210,000 

Accts.  payable 148,139      308,.388 

l.,oans  and  notes.... 2,367,728  l,670.a9« 


Wages  payable  18,041 


Advance  rentals. 

Interest  

Undivided  profits. 


8.445 
188.668 
';3,487 


13,767 
29,067 
19,867 
66,183 


Gross  earnings. 34,894,608 

Operating  expenses.. 25,271,907 

Net  earnings 9,622.701 

Otherlnoome 576,884 

Total  net 10,199,685 

Fixed  charges 8,198,844 

2,000,741 
Sinking  fund 151.285 


Balance 1,849,456 

DlTldendst 1,778,999 


Surplus. 


70,457 


33,738,984 
24,233,372 

9,.'505,612 
527,625 

10,033,237 
8,088,044 

1,945,194 
151,285 

1,793,909 
1.771,722 

22,186 


31,840,694 
22,433,151 

9,407,543 
589,901 

9,997,444 
8,059,433 

1,938,011 
151,285 

1,786,726 
1.764,359 

22,867 


190001. 

$ 
30,806.837 
21.518,785 

9,288,052 
568,783 

9,856,885 
8,015,137 

1,841,698 
151.286 


Total 7,989.001  7.317,009 

X  The  entire  $2,500,000  capital  stock  and  I2,500,''00  first  mortRage  bonds  are 
owned  by  the  Keystone  Telephone  Co.  of  New  Jersey.  Tne  loans  and  notes 
are  said  to  be  held  by  New  York  trust  companies,  with  the  note*  ai  collateral, 
-V.  78,  p.  2445. 
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1.690.413 
1,645,000 

45,413 


t  Includes  6  p.  c.  on  preferred  and  7  p.  o.  on  common  In  all  the  years. 
-V.  79,  p.  2117 

New  York  CItj  Street  Railway. 

(LlBSBK  or  THE  MBTBOPOLITAN  STBBBT  RAILWAT  BTSTEU.) 

CRfport  for    the   year  ending  June  30,   1904. J 

The  report  of  President  H.  H.  Vreeland  for  the  late  fiscal 
year  will  be  given  fully  another  week.  In  the  meantime  we 
give  the  income  account  of  the  entire  Metropolitan  system 
and  consolidated  balance  eheet,  as  follows: 


RAILB0AD8.  INCLCDINGl  STBEET  B0AD8. 

Alabama  Great  Soathern  RR.— jKeporf.— The  results  for 
the  year  ending  June  30  were: 

Year.  Gross.  Net.       Othinc.  Charges.    Dividends   Bal.,8Hr. 

1903-4... $3,099,445  $624,925  $11,603  $316,189  (dl$185,437  $134,952 
1902  3...  2,749,818  685,016  12,469  316,365  (6)185,437  195,693 
— V.  77,  p.  2094. 

Alaska  Central  By.— Progress  o/ Construction.— President 
George  W.  Dickinson  is  quoted  by  the  Seattle  "Post-Intelli- 
gencb"  as  saying: 

The  road  is  in  operation  from  Seward  Inland  for  between  10  and  11 
miles.  It  is  graded  for  18  miles,  aud  we  expect  to  finish  the  first  con- 
tract, which  calls  for  the  construction  of  22  miles,  between  Sept  20 
and  Sept.  25.  Messrs.  E.  A.  Shedd  and  Alfred  .Johnson  of  Chicago, 
financial  backers  of  the  enterprise,  went  over  the  road  and  oat  along 
the  line  as  surveyed  as  far  as  the  Matanuska  coal  deposits  in  the  Shn- 
shltna  Valley,  a  distance  of  from  125  to  150  miles.  They  also  In- 
spected the  Lynx  Creek  copper  mines  on  the  line  of  the  road.  The 
gentlemen  expreseed  themselves  as  being  much  pleased  wltli  the 
country,  stating  that  they  stood  ready  to  furnish  the  money  to  com- 
plete the  line  into  the  Shushltna  Valley,  a  distance  of  150  mllei.  That 
much  of  the  line  we  will  complete  next  year,  and  with  190  miles  built 
and  In  operation,  I  have  no  doubt  of  our  ability  to  build  the  road  on  to 
the  Tanana.— V.  76,  p.  1834. 

ArkansaB  Yalley  Interurban  Kj.— Mortgage,— A  mort- 
gage was  recently  filed  by  this  company  to  the  Equitable 
Trust  Co.  of  New  York,  as  trustee,  to  eecnre  an  issue  of  first 
mortgage  5  p.  c.  gold  bonds  for  an  amount  reported  aa 
1^,100,000.    C.  Augustus  Seton  &  Co,  of  this  city  are  inter- 
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eeted  Id  the  enterprise,  but  are  not  prepared  to  make  their 
plans  pnbllc. 

Boston  &  Worcester  Street  Rj.— Earnings.— E.  H.  Gay 
&  Co.,  in  offering  |200,OOO  of  the  road's  firet  mortgage  43^8  at 
101  and  interest,  renort  the  earnings  for  the  year  ending  July 
1,  1904,  as  fellows:  Gross,  $388,689;  operating  expenses  and 
taxen,  $239,326;  net  earnings,  |124,863;  one  year's  interest, 
166,100;  net  surplus,  $58,283.— V.  78,  p.  1961. 

Bnffalo  &  SoHqaehanna  BK.— £^x^enston.— Fisk  &  Robin- 
son say:  "The  soathern  extension  of  the  road  has  been  com- 
pleted to  Du  Bois,  Pa.,  55  milea  siath  of  Sianemihoning,  af- 
fording access  to  producing  coal  mines  owned  by  the  company 
at  this  point  and  also  at  Medix  Run  and  Tyler,  Pa.  Da  Bols  is  a 
propperous  mining  and  manufacturing  town  of  10,000  in- 
habitants. The  completion  of  this  extension  insures  for  the 
road  an  immediate  tonnage  of  coal  which  may  be  expected 
to  increase  steadily  until  it  assumes  a  large  volume.  We  are 
advised  that  trains  will  be  in  operation  for  commercial  busi- 
ness inside  of  two  weeks.  The  coal  properties  owned  by  the 
company  are  estimated  to  contain  upwards  of  120,000,000 
tons  of  coal.  An  important  part  of  this  property  is  opened 
up  by  the  completion  of  this  extension.  The  engineering  de- 
partment is  now  completing  the  surveys  and  specifications 
for  a  further  extension  to  a  point  about  55  miles  southwest 
of  Da  Bois  and  about  the  same  distance  north  of  Pittsburgh. 
This  line  will  open  up  extensive  coal  fields  in  which  lie  a  con- 
siderable portion  of  the  company's  own  holdings."— V.  79, 
p.  732. 

Canadian  Pacific  Ry. — Increase  in  Authorized  Issue  of 
Common  Stock.— The  shareholders  will  vote  at  the  annual 
meeting  on  Oct.  5  on  a  proposition  to  Increase  the  common 
stock  "by  an  amount  not  exceeding  $25,500,000  for  the  pur- 
poses of  the  company— such  increase  of  stock  to  be  issued 
from  time  to  time  according  to  the  requirements  of  the  com- 
pany and  as  may  be  determined  by  the  directors— and  of 
adopting  such  resolntion  or  by-law  as  may  be  deemed  neces- 
sary in  connection  therewith  in  order  to  enable  the  directors 
to  give  effect  thereto."  The  authorized  issue  of  common 
stock  is  now  $85,000,000,  of  which  $84,^00,000  is  outstanding; 
4  p.  c.  preferred  stock  authorized  and  issued,  $82,500,000.  — 
V.  79,  p.  679.  826. 

Central  of  Georgia  Bj.— Payment  of  Income  Interest.— 
Announcement  is  made  by  advertisement  on  another  page  of 
the  payment  Oct.  1  of  5  p.  c.  interest  on  the  first  Incomes 
and  of  2  p.  c.  Interest  on  the  second  incomes,  as  recently  de- 
clared by  the  directors.  The  interest  on  both  classes  of 
bonds  will  be  paid  on  presentation  of  the  bonds  on  and  after 
that  date  at  the  Guaranty  Trust  Co.  of  New  York  or  the 
Citizens'  Bank  of  Savannah.    Compare  V.  79,  p.  783,  626. 

Chicago  &  Alton  By. — Meeting  Adjourned, — The  special 
meeting  of  the  stockholders  of  the  Chicago  &  Alton  Rail 
road,  called  for  Aug.  81  to  authorize  the  issue  of  $5,350,000 
of  3  per  cent  bonds,  adjourned  for  one  week  without  action. 
The  proposed  issue  is  under  the  mortgage  of  Oct.  1,  1899. 
Compare  page  819  of  Railway  &  Industrial  Section;  also 
V.  79,  p.  211,  626. 

Chicago  City  Rj.— Possible  Purchase, — See  Chicago  Union 
Traction  Co.  below.— V.  79,  p.  732,  680. 

Chicago  Great  Western  By.— iVbfes.— Eversz  &  Co.,  Chi- 
cago, describe  the  notes  which  they  are  placing  as  follows: 

Five-year  5  p  o.  gold  notes,  dated  Aug,  1, 1904.  Due  An«.  1, 1909. 
Interest  payable  February  and  August.  Principal  and  interest  paya- 
ble In  gold  In  New  York.  The  notes  are  in  coupon  form,  but  may  be 
regi!>tered  both  as  to  principal  and  interest  Denomination, 
$5,000.  Redeemable  at  the  option  of  the  company  on  any  interest 
date  upon  thirty  days' notice  at  101  and  Interest.  Amount  author- 
ized and  to  be  issued,  $2,500,000,  of  which  $1,500,000  are  to  take  up 
existing  notes  and  $1,000,000  for  improvements  and  betterments. 

We  are  advised  that  these  notes  are  a  direct  obligation  of  the  com- 
pany prior  to  debenture  stock,  the  rights  of  holders  taking  precedence 
of  those  of  debenture  stockholders.  This  is  confirmed  by  opinion  of 
Davles.  Stone  &  Auerbaoh  and  Seward,  Guthrie,  Morawetz  &  Steele, 
attorneys,  of  New  York,  which  has  been  furnished  ns  by  the  Chicago 
Great  Western  Ry.  Co.  The  priority  of  the  notes  is  specifloally  reoog- 
Blzed  and  acknowledged  by  the  company.  The  Chicago  Great  West- 
ern has  no  bonded  Indebtedness,  and  its  notes  are  at  the  rate  of  only 
$10,000  per  mile.  Met  earnings,  about  five  times  Interest.  Addi- 
tional notes  cannot  be  Issued  hereafter  in  excess  of  $500,000  per 
annnm.  and  no  Hen  can  be  placed  on  property  without  providing  for 
the  payment  of  these  notes.— V.  79,  p.  785,  626. 

Chicago  Peoria  &  St.  Loais  Rj.—New  General  Manager. — 
J.  T.  Ramsey  has  been  formally  elected  Manager.- V.  78, 
p.  840. 

Chicago  Union  Traction  Co.— Merger  Plans,— It  is  ex- 
pected that  Judge  Grosscup  will  shortly  hand  down  a  decree 
disposing  of  the  franchise  litigation  (see  his  statement  below). 
Reorganization  plans  are  therefore  being  actively  con- 
sidered and  steps  taken  looking  to  the  purchase  of  the 
Chicago  City  Ry.  and  possibly,  it  may  prove,  the  elevated 
railroads.  The  stock  of  the  Chicago  City  Co.  is  $18,0(0,000 
and  its  annual  dividend  rate  9  p.  c.  The  plan  is  said  to  be 
to  purchase  this  stock  at  or  about  200,  and  for  this  purpose 
a  syndicate  to  provide,  if  necessary,  $36  000,000  is  being  or- 
ganizad.  H.  B.  HoUins  &  Co.,  J.  P.  Morgan  &  Co.,  Speyer 
&  Co.  and  Biair  &  Co.  of  this  city  and  the  Illinois  Trust  & 
Savings  Bunk  are  mentioned  as  likely  to  join  in  the  under- 
writing. A  very  considerable  sum  will  also  be  required  to 
rehabilitate  the  system  of  the  Chicago  Union  Traction  Co. 
and  to  tahe  up  Its  floating  debt,  receivers'  certificates,  etc. 
Nothing,  however,  can  be  done  until  the  franchise  matter  is 
settled. 

Mayor  Harrison  on  Aug.  18  sent  a  letter  to  Judge  Grosscup 
requesting  him  to  take  such  steps  as  he  may  deem  proper  to 
obtain  the  acceptance,  as  the  basis  of  a  settlement  of  existing 


differences  between  the  city  and  the  Union  Traction  Co.,  of 
an  ordinance  drawn  on  the  general  lines  of  the  tentative 
ordinance  recently  proposed  for  the  City  Ry.  (V.  79,  p.  680, 
732),  now  pending  before  the  City  Council.  In  his  reply, 
Judge  Grosscup  says: 

The  flaoal  atmoture  of  the  property  interesta  embraced  In  what  It 
known  as  the  Union  Traction  lines  Is  such  that  a  settlement  out  of 
court  of  their  franclilse  relations  with  the  city— particularly  the  merg- 
ing of  all  ontRtandlug  franchises  In  a  new  franehlfie  — would  be  a  taak 
of  great  dlflloiilty.  On  this  account  It  ban  seemed  to  me  all  along  that 
when  a  feasible  basis  for  seiilement  was  once  arrived  at,  the  coart'a 
poHsetiHlon  of  the  properties— drawing  along  with  it  Jurisdiction  over 
the  questions  that  the  proposed  settlement  l'^  bound  to  ralfe— would  be 
helpful  to  a  quick  and  complete  adjistment  of  all  the  matters  Involved. 
The  court,  so  far  as  I  represent  it,  la  ready  now  to  aid  you  to  the  ex- 
tent of  Ita  power  In  bringing  about  such  adjustment.  Nothing  can  be 
done  by  the  court,  however,  except  on  the  oaals  that  the  franchise  to 
be  given  will  contain  the  legal  equivalent  for  the  francbif>ea  to  be 
relloquiahed.  An  exact  equivalent  would  be  a  re-grant  for  the  period 
(ouna  to  be  the  average  of  all  the  outstanding  grants  and  on  the  terms 
substantially  of  the  outstanding  grants.  To  what  extent  the  pending 
city  railway  ordinance  meets  this  test,  now  that  the  boundaries  of  the 
grants  are  known,  will  be  made  the  subject  of  immediate  Inquiry. 
Personally,  I  hope  that  a  basis  for  settlement,  not  only  in  principle, 
but  In  detail,  will  be  speedily  found. 

The  Chicago  "Economist"  says  that  while  there  has  been 
no  discussion  of  details  and  there  is  no  assurance  that  ordin- 
ances such  as  are  proposed  would  be  accepted  by  the 
Council,  the  City  Railway  or  the  Chicago  Union  Traction 
management,  recent  developments  have  tended  to  set  up  the 
tentative  ordinance  as  a  guide  to  what  may  be  expected  In  a 
settlement  between  the  companies  and  the  city. — V.  79,  p. 
732,  624. 

Chicago  &  Western  Indiana  BR.— Bonds  0/  red— Har- 
vey Fisk  &  Sons  are  offering  $500,000  of  the  consolidated 
mortgage  4  p.  c.  gold  bonds  at  99  and  interest.— V.  79,  p,  738. 

Cincinnati  Hamilton  &  Dayton  RB.— Purchase  of  4  P,  C 
Preferred  Stock.— B..  B.  Holiins  &  Co.  of  N.  Y.,  acting  as 
fiscal  agents  for  the  company,  announce  that  unril  Sept.  30, 
1904,  they  will  pay  $100  without  iniierest  or  dividends  ac- 
cruing after  July  1,  19)4,  for  every  share  of  the  $1,074,500  4 
per  cent  preferred  stock  duly  endorsed  in  blank  and  deliv- 
ered to  the  Hanover  National  Bank  of  New  York.  The  bank 
will  deduct  from  the  purchase  price  one  dollar  for  each  share 
delivered  and  pay  the  same  to  Rufus  B.  Smith  and  John  W. 
Warrington  as  compensation  for  their  services  as  counsel  to 
the  stockholders'  committee.  This  committee  consists  of 
Charles  P.  Taft  and  Edmond  P.  Harrison,  both  of  Cincinnati. 

Deposits  of  5  P.  C,  Preferred, — Cincinnati  advices  state 
that  the  deposits  of  the  5  p.  c.  preferred  stock  under  the 
recent  offer  have  been  heavy.    See  V.  79,  p.  733,  788. 

Coinmbns  (Ohio)  Terminal  &  Transfer  BB.— See  Norfolk 
&  Western  Ry.  below.— V.  78,  p.  288. 

Denver  &  Southwestern  Rj,—Sale  on  Oct,  4 —The  New 
York  Security  &  Trust  Co.,  successor  of  the  Con'iaental 
Trust  Co.,  trustee  under  the  general  mortgage  of  1899,  gives 
notice  by  advertisement  that  having  heretofore  declared  the 
principal  of  the  bonds  due  and  payable  by  reason  of  default 
in  payment  of  interest,  it  will  on  Oct.  4  sell  at  auction  at  No. 
161  Broadway,  by  Adrian  H.  Muller  &  Son,  auctioneers,  the 
securities  covered  by  the  mortgage.  See  advertisement  in 
next  week's  Chronicle.  This  action  is  taken  in  accordance 
with  the  plan  of  reorganization,  under  which  nearly  all  the 
general  mortgage  bonds  have  been  deposited.  See  plan  as 
amended  and  list  of  securities  to  be  sold  in  V.  78,  p.  2018, 
and  V.  77,  p.  1542.— V.  79,  p.  268. 

Fort  Worth  Belt  By. — Increase  in  Stock.— This  company 
has  filed  a  certificate  of  increase  of  capital  stock  trom 
$100,000  to  $500,000. 

Great  Northern  By.  of  Canada.— See  James  Bay  Ry.  below. 
-V.  78,  p.  287. 

Slnatemala  Central  RR.— Status.— This  company,  which 
is  referred  to  below  under  the  heading  "Guatemala  Rail- 
way," is  controlled  by  Gen.  Thomas  H.  Hubbard  of  New 
York  and  the  Paoifio  Itnprovement  Co.  of  San  Francisoo. 
The  road  is  8-foot  gauge  and  extends  from  San  Jose  to 
Guatemala  City,  74^^  miles,  with  five  branches,  aggregating 
70>^  miles;  total,  145  miles,  of  which  the  Mazatenango  ex- 
tension, 27  miles,  was  opened  for  business  on  Nov.  21,  1903, 
For  the  calendar  year  1903  the  gross  earnings  in  Guatemala 
currency  were  $2,589,453,  against  $1,881,916  in  1902:  net 
earnings,  $1,017,019.  against  $698,509  in  1902.  [Gold  was  at  a 
premium  of  1,160  p.  o.  in  January,  1903,  and  this  premium 
rose  to  2,800  p.  c.  in  June,  but  in  December  was  1,615  p.  c, 
the  Government  having  placed  restrictions  on  the  further 
issue  of  notes  by  the  banks.]  The  capitalization  in  United 
States  currency  is:  Capital  stock,  $3,000,000;  first  mortgage 
6  p.  c.  gold  bonds,  due  in  1916  (of  which  $1,788,000  are  held 
in  sinking  fund  of  Central  Pacific  Ry.  3i^8),  $2,500,000;  there 
is  also  due  the  Pacific  Improvement  Co.  for  advances,  etc., 
$4,289,874. 

There  is  still  due  the  Ouatemala  Central  as  subsidy  earned  under 
contract  with  the  Government  of  Ouatemala.  dated  Jaly  13,  18^0, 
$1,IS3,125.  Ouatemala  currency,  payable  $84,375  annually  until 
Sept.  1,  1917:  also  under  subsidy  of  Oct.  24,  189i,  on  Patulul  Oranch, 
$296,703  gold,  payable  in  24  monthly  payments,  beginning  Sept  15. 
1898.  The  company  also  owns,  or  is  entitled  to,  1.500  oaballerios  of 
land.  President,  Thos  H.  Hubbard,  New  York;  Vice-President,  Geo. 
Croeker;  Secretary,  Richard  Derby,  and  Treasurer,  K.  C.  Wright,  all 
of  San  Francisco;  Controller,  Wm.  Mahl,  New  York.-V.  68,  p.  724. 

Gnatemala  Railway. — Concession*.- The  road  formerly 
known  as  the  Guatemala  Northern  Railway,  owned  by  the 
Guatemala  Government,  was  in  July  last  turned  over  to  the 
Van  Home  syndicate,  and  by  it  transferred  to  the  Guatemala 
Railway  Co.  The  line  is  in  operation  between  Puerto  Barrios 
and  El  Rancho,  a  distance  of  1343^  miles,  but  lacks  about 
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63  miles  of  reaching  Guatemala  City,  the  capital  of  the  Repub- 
lic. Twenty  miles  of  this  section  are  graded  and  the  re- 
mainder consists  of  moderate  mountain  work.  Sir  William 
C.  Van  Home  of  Montreal  furnishes  substantially  the  follow- 
ing statement  regarding  the  concessions  recently  granted 
unanimously  by  the  Congress  of  Guatemala  for  the  comple- 
tion of  the  road: 

In  oonelderatlon  of  the  extension  of  the  present  line  to  Gaatemala 
City  the  Qo\'ernnient  grants  to  Minor  C.  Keith  and  8lr  William  Van 
Home  the  absolute  ownership,  free  from  encumbrances  of  the  134 
miles  already  completed,  subject  only  to  the  right  of  the  GoTernment 
to  purchase  the  entire  property  at  the  end  of  99  years  at  its  value  at 
that  time.  The  concessions  Include :  1.  Permanent  exemption  from 
national  and  municipal  taxation,  stamp  and  transfer  taxes  and  port 
and  wharfage  taxes.  2-  Exemption  from  Import  duties  on  con- 
struction materials,  plant  and  supplies,  and  permanent  exemption 
from  import  duties  on  rolling  stock  and  materials  and  supplies  for  the 
operation  and  maintenance  of  the  railway.  3.  Exemption  from  all 
railway  laws,  except  as  to  eight  unobjectionable  clauses  of  the 
present  law.  4.  The  exclusive  railway  rights  between  Guatemala 
CUty  and  the  Atlantic  Coast  within  a  belt  of  20  miles  on  each  side  of 
the  present  line,  which  the  topography  of  the  country  makes  sub- 
stantially an  exclusive  right.  5.  The  preferential  right  to  build  branch 
lines.  6.  The  collection  of  rates  in  American  gold,  the  limit  of  freight 
rates  being  20  cents  per  ton  per  mile,  of  first  class  passenger  rates  6 
cents  per  mile  and  second  class  4  cents  per  mile.  7.  The  right  to  use 
stone,  timber  and  other  materials  from  Government  lands  without 
payment.  8.  The  riitht  to  use  water  powers  in  the  vicinity  of  the 
railway  for  commercial  or  other  purposes.  Ample  terminal  grounds 
are  also  granted  In  Guatemala  City  and  at  Puerto  Barrios,  the  latter 
including  2  miles  of  harbor  front. 

The  company  is  free  to  arrange  its  securities  as  It  may  see  fit.  For 
the  purpose  of  providing  funds  for  the  Improvement  ofthelinealready 
built  and  for  Its  extension  to  Guatemala  City,  the  Government  under- 
takes to  guarantee  for  15  years  the  interest  at  5  per  cent  on  bonds  to 
the  extent  of  $4,500,000,  secured  by  the  entire  line  of  railway. 
["From  the  time  of  the  completion  of  the  road  from  El  Ranoho  to 
Guatemala  City,"  says  the  contract,  "  and  for  a  period  of  fifteen  years, 
Guatemala  gnaran'ees  the  dlflerence  between  the  net  earnings  of  the 
line  and  a  sum  equal  to  5  per  cent  Interest  on  $4,500,000  gold.  In 
bonds  to  be  issued  oy  the  contractors,  to  construct  the  nnflnished  part 
of  the  line  and  to  repair  that  part  already  completed.  8*ld  bonds  to 
be  issued  at  not  less  than  90  per  cent  of  their  face  value."] 

Puerto  Barrios,  on  the  Atlantic  side,  is  the  only  seaport  of  Guate- 
mala and  the  harbor  at  that  place  is  an  excellent  one  in  all  respects. 
On  the  Paoiflo  Coast  there  are  no  harbors  and  vessels  have  to  He  in 
the  olflng  to  receive  and  discharge  cargo.  Hitherto  coifde  exports  of 
Guatemala  have  had  to  be  shipped  by  water  nearly  l.OOO  miles  along 
the  Pacltlo  Coast  to  Panama  and  thence  transferred  to  Colon,  on  the 
Atlantic  side,  by  rail,  the  time  of  transit  between  Guatemala  and 
Colon  being  from  10  to  20  days  or  more,  resulting  In  a  large  loss  by 
deterioration.  The  Guatemala  Central  B  B.  extends  from  Guatemala 
City,  to  the  Pacific  Coast  with  a  branch  line  through  the  most  impor- 
tant cc  ffee  districts.  Bj  means  of  the  extension  of  the  Guatemala 
Ballway  to  Guatemala  City  Its  cofTee  may  be  delivered  at  Puerto 
Barrios  in  one  day.  An  understanding  has  been  reached  for  a  traffic 
contract  with  the  Guetamala  Central  Railway.  The  Guetamala  Rail- 
way, in  connection  with  the  Gnatamala  Jentral,  win  form  a  new  Inter- 
ooeanlc  line  nearly  270  miles  in  length,  with  a  difference  in  its  favor 
between  New  York  and  Ban  Francisco  of  about  1,200  miles  as  com- 
pared with  the  Panama  route. 

The  capitalization  is  |7,500,000  stock  and  |4,500.000  five  per 
cent  50  year  first  mortgage  bonds,  Of  the  latter  about 
13,500,000  will  be  required  for  the  present  purposes  of  the 
company.  The  securities  contemplated  under  the  agreement 
with  the  Central  American  Improvement  Co.,  James 
McNaught,  President  (see  Chronicle  V.  78,  p.  265),  were 
never  issued,  as  the  contract  fell  through. 

The  line  will  be  a  narrow-gauge  road,  with  the  right  of 
making  it  wider  at  the  discretion  of  the  syndicate.  The 
curves  will  have  a  minimum  radius  of  250  feet,  but  the  grades 
must  not  exceed  33^  per  cent  nor  the  rails  be  less  than  fifty- 
six  pounds  to  the  yard.  The  bridges  and  principal  culverts 
will  loe  of  steel  with  stonework  approaches,  Construction 
has  begup,  and  it  is  expected  to  have  the  road  completed  by 
Jan.,  1906. 

A  large  interest  in  the  Guatemala  Railway  has  been  taken 
by  Guatemala  Central  interests,  which  are  represented  on 
the  board  by  Gen.  Thos.  H.  Hubbard.  Other  directors  are 
Sir  Wm.  C.  Van  Home,  Minor  C.  Keith  and  Percival  Farqu- 
har.    See  Guatemala  Central  Ry.  above. — V.  78,  p.  1497. 

Hoosac  Tunnel  &  Wilmington  TiR.— Change  in  Control — 
Revised  statement, — An  officially  revised  statement  follows  : 
"John  P.  Kellas  of  Malone,  N.  Y.,  has  been  elected  Presi- 
dent and  a  director  of  the  narrow-gauge  road  which  extends 
from  Wilmington,  Vt.,  to  Hoosac  Tunnel,  Mass  ,  24  miles. 
Martin  A.  Brown  remains  as  Treasurer.  The  election  of  Mr. 
Keilas  marks  the  successful  conclusion  of  the  negotiations 
which  have  been  pending  for  some  months  past  for  the  sale 
of  the  property  to  a  syndicate  which  will  change  it  to  stand- 
ard gauge  and  operate  it  in  connection  with  the  development 
of  some  120,000  acres  of  spruce  land  in  the  southern  part  of 
Vermont." 

Interborongh  Rapid  TrauBit  Co.,  New  York.— In  Fosses- 
aion — The  subway  road  was  turned  over  to  the  company  by 
the  Rapid  Traneit  Subway  Construction  Co.  at  one  minute 
after  midnight  Thursday  morning.  Electric  trains  are  in 
operation  for  experimental  and  instruction  purposes,  but, 
owing  chiefly  to  the  delay  in  the  protection  of  the  third  rail, 
caused  by  the  subway  strike,  several  weeks  may  elapse 
before  the  system  is  opened  to  the  public.  The  road  is  sub- 
stantially fitjished  throughout  the  main  line  and  up  the  West- 
side  branch  as  far  as  145th  St.  and  Broadway,  and  up  the 
Eaeteide  branch  to  Lenox  Ave.  and  142nd  St. 

Poasttle  Strike  on  Elevated. — The  management  has  declined 
to  consider  the  demand  of  the  Brotherhoods  of  Locomotive 
Engineers  and  Firemen,  that  motormen  in  the  subway  re- 
ceive the  same  pay  as  those  employed  on  the  elevated  roads, 
or  $3  50  for  a  working  day  of  nine  hours.  The  officials  state 
that  under  no  circumstances  will  they  pay  more  than  |8  for 
a  ten  hour  working  day  and  that  they  have  already  sufficient 
applications  to  fill  all  places  at  that  figure.  Compare  edito- 
rial on  another  page.— V.  79,  p.  731. 


James  Bay  Railway,  Ontario.— iVeu)  Zinc.— Contracts 
were  recently  awarded  for  the  construction  of  the  Parry 
Sound-Toronto  end  of  this  line,  which  is  to  be  built  by  the 
Canadian  Northern  interests  from  Sudbury  on  the  Canadian 
Pacific  southerly  via  Copper  Cliflf,  Parry  Sound,  Orillia  and 
Beaverton  to  Toronto,  a  distance  of  about  265  miles.  The 
contractors  are  Angus  Sinclair,  C.  E.,  and  the  firm  of  A.  R. 
Mann  &  Archie  Mackenzie.  The  railway  will  pass  through. 
82  surveyed  and  two  unsurveyed  townships,  22  of  which  are 
at  present  without  railway  facilities.  The  Legislature  of 
Ontario  at  Its  last  eeesion  voted  to  guarantee  the  bonds  of  the 
company  to  the  extent  of  $20,000  per  mile  from  Toronto  to 
Sudbury,  the  guaranty  to  date  from  the  completion  of  the 
road  and  to  run  for  a  period  not  exceeding  30  years  at  the 
rate  of  3}^  per  cent  per  annum.  The  line  is  to  be  laid  with 
80-pound  rails.  The  Canadian  Pacific  is  also  reported  to  be 
preparing  to  build  from  Sudbury  to  Toronto. 

The  company  last  spring  obtained  authority  to  purchase 
or  lease  the  Great  Northern,  the  Chateaugay  &  Northern 
and  the  Irondale  Bancroft  &  Ottawa  lines.  The  Canada 
Atlantic,  which  extends  from  Parry  Sound  to  within  a  few 
miles  of  Montreal,  is  for  sale,  and  it  has  been  thought  by 
some  might  be  brought  into  the  system. 

Lehigh  &  Delaware  RR.— Reorganized  Company.— See 
Lehigh  &  Lackawanna  RR.  below. 

Lehigh  &  Lackawanna  RR.— Successor.— This  property, 
recently  foreclosed  and  bought  in  by  the  Lehigh  Coal  & 
Navigation  Co, ,  is  now  known  as  the  Lehigh  &  Delaware 
RR.— V.  78,  p.  2384. 

Metropolitan  Street  Railway,  New  York.— Report.— See 

statement  of  lessee,  the  New  York  City  Ry.  Co.,  pa^e  901. 

Express  Service  from  New  RocheUe. — This  company's  ally 
the  tJnion  Ry.  Co.,  on  Sept.  1  established  express  trolley  pas- 
senger service  from  New  RocheUe  and  Mount  Vernon  to  the 
Bronx  Park  Station  of  the  Manhattan  (Elevated)  Ry.  in  com- 
petition with  the  N.  Y.  N.  H.  &  H.  RR.,  which  see  below.— 
V.  79,  p.  681,  269. 

Mexican  Central  Rj.~ Equipment  Bonds  CaZZed.— Equip- 
ment and  collateral  5  per  cent  gold  bonds  due  1919,  second 
series,  to  the  amount  of  $50,000,  will  be  paid  at  par  and  ac- 
crued interest  at  the  offices  of  either  the  Old  Colony  Trust 
Co.,  Boston;  the  Manhattan  Trust  Co.,  New  York,  or  Messrs. 
Glyn,  Mills,  Currie  &  Company,  67  Lombard  Street,  London, 
E.  C,  on  or  after  Oct.  1, 1904,- V.  79,  p.  627,  269. 

MISBOnri  Kansas  &  Texas  Ry,—Test  Suit  Regarding  Land 
Grant. — The  company  has  filed  in  Indian  Territory  a  suit 
against  James  Bullet  of  the  Creek  Nation  with  a  view  of  deter- 
mining the  rights  of  the  railway  respecting  the  lands  granted 
by  Act  of  Congress  adopted  June  25,  1866.  By  the  terms 
of  this  Act,  the  first  company  to  build  a  trunk  line  through 
the  Indian  Territory  was  to  receive  all  the  odd  sections  of 
land  for  a  distance  of  20  miles  on  each  side  of  the  right  of 
way,  subject  to  the  extinguishment  of  the  Indian  title.  The 
company  claims  that  the  Government  is  allotting  these  sec- 
tions to  the  Indians  and  freedmenin  disregardof  the  intent  of 
the  aforesaid  Act.  The  present  suit  seeks  to  set  aside  such  a 
transfer  as  illegal.  The  amount  of  land  involved,  directly 
and  indirectly,  by  the  litigation  Is  about  8,100,000  acres.— V. 
79,  p.  734,  731. 

New  York  New  Haven  &  Hartford  RR.— Plans  for  Rapid 
Transit  ftom  New  RocheUe  to  Lower  New  York. — Formal 
announcement  was  made  on  Aug.  28  of  the  plans  of  the  com- 
pany for  establishing  rapid  transit  service  between  New 
RocheUe,  Mount  Vernon  and  the  Bronx,  via  the  company's 
Harlem  River  branch  (Harlem  River  &  Port  Chester  RR.)  to 
the  station  at  Willis  Ave.  and  133d  St ,  where  connection  is 
made  with  the  Manhattan  (Elevated)  Railway  (Interborough 
Rapid  Transit  Co.)  for  lower  New  York.  It  is  also  proposed 
to  build  a  new  station  at  West  Farms  for  interchange  of  pas- 
sengers with  the  system  of  the  Interborough  Rapid  Transit 
Co.  It  is  hoped  eventually  to  establish  through  car  service 
between  New  RocheUe  and  the  Battery,  but  this  depends  on 
the  making  of  satisfactory  traffic  arrangements  with  the 
Interborough  Company. 

Plans  have  been  made  and  estimates  submitted  for  rebuild- 
ing and  "six- tracking"  the  Harlem  River  branch  from  the 
Harlem  River  at  Willis  Ave.  and  133d  St.  to  New  RocheUe, 
12  miles.  Of  the  six  tracks,  four  will  be  equipped  with 
the  third-rail  electric  system,  and  two  will  be  used,  as  now, 
for  steam  trains.  Two  of  the  electric  tracks  will  be  for  ex- 
press trains,  running  at  short  intervals,  and  the  other  two 
for  local  trains.  There  will  be  no  grade  crossings  and  prac- 
tically no  grades  or  curves,  the  road  running  on  a  viaduct 
over  the  streets  and  highways  from  the  Harlem  River,  % 
mile  to  East  149th  St.,  and  from  that  point  being  depressed, 
with  the  streets  carried  overhead  on  steel  bridges.  The 
directors  are  likewise  considering  a  plan  for  a  branch  from 
West  Farms  along  the  Bronx  Valley  to  Woodlawn. 

The  company  In  April  last  authorized  an  issue  of  $15,000,- 
000  of  4  p.  c,  bonds  secured  by  mortgage  on  the  Harlem 
River  &  Port  Chester  RR.,  |7,500,000  of  which  were  sold 
(compare  V.  78,  p.  1447,  1549).  This  issue  reconped  the 
parent  company  for  its  advances  to  the  Harlem  River  & 
Port  Chester  for  construction  purposes  during  the  last  thirty 
years,  said  advances  on  June  30,  1903,  amounting  to  $6,556,- 
848,  and  will  «ff.ird  the  funds  for  the  proposed  Improve- 
ments. The  $2,000,000  first  mor,tgage  bonds  of  the  Uarlem  & 
Port  Chefiter  matured  Oct.  1,  1903,  and  were  retired  by  the 
N.  Y.  N.  H.  &  H.,  with  proceeds  Irom  the  sale  of  Its  stock, 
leaving  outstanding  of  the  underlying  bonds  only  $1,000,000 
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eecond  mortgage  49  due  in  1911;  f  1,000,000  of  the  new  bonda 
is  reserved  to  take  np  this  laBtnamed  isane  at  matarity . 

The  formal  application  to  the  New  York  Railroad  Com- 
mission estimates  the  cost  of  the  improvements  at  |7, 701, 891, 
as  shown  in  the  following  table,  bat  It  is  expected  that  this 
will  be  somewhat  exceeded: 

Cost  of  "six  tracklne,"  olImlDatlnK  grade  oroBSlnga   and 

oonetrnotlnK  new  iiatloni $4,825,8J»1 

Seventy  care  equlppea  wltti  eleotrlolty  oomplete 750,000 

Four  third  rallHwUli  top  proteotlona,  and  boudlOK  Harfaoe 

rails  with  necessary  marine  cable  at  drawbridges 41.^,000 

Feed  wire.  hlKh  tension  wires  and  pole  line  complete 336.000 

Two  snb-statlons  (with  electrical  apparatnc) 290,000 

Power  hoase  with  all  material 920,000 

Oar  barn 100,000 

Bandrlee 75,000 

Total $7,701,891 

The  work,  it  is  stated,  awaits  only  the  formal  approval  of 
the  State  and  city  aathorities.  The  steam  tracks  on  the 
Harlem  River  branch  will  be  used  to  connect  the  system  with 
the  tracks  of  the  Pennsylvania  RR  ,  via  the  proposed  bridge 
of  the  New  York  Connecting  JRR.,  over  Randall's  Island. 
(V.  76,  p.  382,  1356.)  For  fnrther  particulars,  see  New  York 
"Tribnne"  of  Aug.  29. 

Local  Competition.— See  Metropolitan  Street  Ry.  above, 
New  Y'ork  &  Port  Chester  RR,  below  and  V.  77,  p.  89,  and 
New  York  Westchester  &  Boston  Ry,  in  V.  79,  p.  601,  628.— 
V.  79,  p.  501,  270. 

New  York  Ontario  &  Weatern  By.— Proxiea.— The  closing 
of  the  books  for  the  annnal  meeting  to  be  held  on  Sept.  28 
proves  that  the  management  has  received  proxies  for  a  large 
majority  of  the  stook. 

President  Fowler  makes  the  following  statement: 

The  transfer  boobs  are  now  being  written  np,  bat  the  management 
has  already  received  proxies  from  the  English  Assoolatlon  of  American 
Bond  and  ithareholders  and  from  other  English  and  Amsterdam  stock- 
holders, repreeentlDg  90  p.  c.  of  the  stook  owned  abroad.  These 
proxies,  in  connection  with  Ameiloan  holdlniis  already  in  hand,  assure 
to  the  management  the  support  of  a  large  majority  of  the  stook.  Not- 
withstanding this  fact  the  management  will  treat  the  petition  of  the 
American  Stockholders'  Committee  with  consideration  and  respect. 

That  oommunioatlon  was  received  in  April  and  was  signed  by  forty 
IndlvldaalB  and  firms,  olalming  to  represent  in  their  own  name  186,000 
shares.  I  shall  leave  it  to  the  committee  to  state  the  number  of  shares 
which  the  signers  now  represent.  I  have  promptly  given  the  stock- 
holders' committee  access  to  the  books  and  all  Information  asked  for, 
and  they  obtained  In  this  office  fuU  information  In  respect  to  the 
position  of  the  outstanding  preferred  stock. 

"The  petition  referred  to  was  promptly  placed  before  the 
board.  A  committee  was  appointed  to  consider  the  same 
and  a  report  was  made  to  the  board  without  delay,  recom- 
mending that  a  financial  plan  be  devised  for  submission  to 
the  stockholders.  Such  a  plan  is  now  being  formulated  and 
will  be  placed  before  the  stockholders  at  a  special  meeting 
following  the  annual  meeting,  which  is  to  be  held  on  the 
28th  inst."- V.  79,  p.  734,  731. 

New  York  &  Port  Chester  (Electric)  B.R,— Franchise 
Withheld,— At  the  special  meeting  of  the  Board  of  Alder- 
men on  Aug.  31  the  application  for  a  franchise  to  cross  the 
streets  in  the  Bronx,  as  required  by  the  construction  of  the 
road,  was  refused  by  a  vote  of  41  to  18,  A  new  application, 
it  is  stated,  will  be  made  accompanied  by  check  as  earnest 
money,  and,  if  necessary,  appeal  will  be  made  to  the  Legis- 
lature.-V.  79,  p.  681. 

Norfolk  &  Western  Ry.— Lease  and  Purchase.— At  the 
annual  meeting  on  Oit.  18  the  shareholders  will  consider  the 
leasing  and  purchasing  by  the  Norfolk  &  Western  of  the 
railroad,  real  estate  and  all  the  improvements  thereon  of  the 
Columbus  Terminal  &  Transfer  Ry.  Co.  In  Columbus,  Ohio. 
—V.  79,  p.  628,  624. 

Nortbern  Ohio  Traction  &  Lisrtat  Vo.—Sale  of  Bonds- 
Option.— A  syndicate  headed  by  Hutton  &  Co.,  Cincinnati, 
recently  obtained  an  option  on  all  of  the  $800,000  bonds  of 
this  company  which  were  owned  by  the  Everett-Moore  syn- 
dicate of  Cleveland,  and,  it  is  stated,  contingently  purchased 
$200,000  of  the  same  at  60  and  interest.  The  option  was  at 
the  following  prices : 

On  all  bonds  called  for—  Price. 

On  or  before  Oct.  1, 1904 60  and  Interest. 

Oct.  1, 1904,  to  Nov.  1, 1904 ^ 621^  and  interest. 

Nov.  1,  1904,  to  Dec.  1,  1904 65  and  Interest. 

Deo.  1, 1904,  to  Jan.  1,  1905 67^  and  interest. 

Opticn  Askea.— There  are  |l,750,000  of  the  company's  4 
p.  c.  bonds  outstanding,  of  which  $800,COO  were  owned  by 
the  Everett-Moore  syndicate  and  included  in  the  aforesaia 
option.  The  Cincinnati  syndicate  desires  an  option  on  the 
remaining  $950,000  bonds,  as  stated  in  a  circular  signed  by 
Henry  A.  Everett,  B.  Mahler,  J.  B.  Hoge,  C.  W.  Wason  and 
E.  W.  Moore,  which  says  : 

We  have  optioned  to  a  syndicate  of  bankers  In  Olnolnnatl  our  entire 
holdings  of  the  4  p  o.  general  mortgage  bunds  of  said  oompanv,  being 
some  $300,000  in  all.  In  giving  the  above  option,  we  agreed  with  the 
Cincinnati  syndicate  that  we  would  ask  the  other  holders  to  either 
give  an  option  on  their  holdings  or  any  part  thereof  until  Jan.  1, 
1605,  at  the  price  and  terms  as  given  below,  or  agree  not  to  sell  any 
of  their  holdings  between  now  and  Jan.  1, 1905. 

The  bondholders  are  accordingly  requested  to  sign  and  re- 
turn the  attached  blank  to  E.  W.  Moore,  720  Electric  Build- 
ing, Cleveland,  at  their  earliest  convenience.— V.  78,  p.  341. 

Norttaern  Traction  Co.  of  Indiana.— J/orfpasrc.— This  com- 
pany, which  proposes  to  build  a  trolley  road  from  South 
Bend,  via  New  Carlisle,  La  Porte  and  Valparaiso,  Ind.,  to 
Hammond,  Ind.,  connecting  there  with  the  lines  to  Cnioago, 
has  filed  a  mortgage  with  the  Knickerbocker  Trust  Co.  of 
New  York  and  Benjamin  L.  Allen,  as  trustees,  to  secure 
13,600,000  of  5  p.  c.  gold  bonds  due  in  193t.    The  road  as  pro- 


jected is  90  miles  in  length  and  will  have  some  40  miles  of 
branches  and  side  tracks.  Walter  C.  Nelson  is  President, 
J.  L.  De  Vine,  Secretary;  J.  R.  Root,  Treasurer.  Office,  La 
Porte,  Ind.  The  necessary  franchises  are  said  to  have  been 
secured  by  S.  A.  White  of  Chicago. 

The  bonds  are  dated  April  38, 1904,  and  are  due  May  1.  1934.  with- 
out option  of  earlier  r««(lemptl()n;  Interest  payable  Nov.  1  and  May  1, 
at  oJHoe  of  Knlokerboeker  Trast  <''o.,  New  York;  denomination, 
$1,000.  Capital  stock  authorized,  $3,500,000,  all  of  one  olasi;  par  of 
shares,  $100;  ouutaudlnk',  nominal. 

J  C.  Short  «fe  Son,  61  Liberty  St.,  New  York,  are  inter- 
ested. 

Panama  RR.— Li*ted.— The  New  York  Stock  Exchange 
has  listed  $265,003  additional  first  mortgage  i}4  per  cent 
bonds  of  1917,  making  the  total  amount  listed  $2,511,000. 
The  entire  proceeds  of  these  additional  bonds  is  to  be  applied 
to  the  payment  of  indebtedness  incurred  for  repairs  to  the 
steamships  Advance  and  Finance.  The  mortgage  is  limited 
to  14,000,000,  of  which  $648,000  is  in  the  treasury  and  the  re- 
mainder were  issued,  but  $841,000  have  since  been  retired  by 
the  sinking  fund,  leaving  $2,511,000  outatanding. 

STATEMENT  OF  ISBDAHCE  OF  FIRST  HOHTGAOE  448. 

For  retirement  Of  let  mortgage  78 $2,000,000 

Pier  and  terminal  at  La  Boca 1.087.000 

Repairs  to  steamships  Advance  and  Finance 26.^.000 

Bonds  in  the  treasury 648,000 

Authorized  under  mortgage $4,000,000 

De<{uc< -Bonds  retired  for  sinking  land .^....    $841,000 

Bonds  held  In  treasury 648,000 

Amount  outstanding $2,511,000 

The  earnings  for  the  6  months  ending  Jane  80, 1904,  were: 


Earnings  of  railroad. . .  $795,510 

Steamship  line 537,048 

Joint     railroad     and 

steamship  receipts. . .  212,493 


Operating  exp.  of  BB..  $342,629 

Steamship  line 463,899 

Joint     railroad     and 

steamship  expenses..  176,904 


Total  earnings $1,545,046  Total  operat'g  exp.    $983,432 

Net  earnings    $561,614 

Total  appropriations  and  fixed  charges 250,535 

Net  income $311,079 

-V.  79,  p.  213. 

Philadelphia  Rapid  Transit  Co.— Subsidiary  Lines.— The 
stockholders  of  the  Union  Traction  Co.  will  act  Sept.  21  on 
the  following  propositions  as  required  by  the  lease  to  the 
Philadelphia  Rapid  Transit  Co.: 

To  ratify  the  voting  of  the  stock  of  the  Twenty-seoond  Street  &  Alle- 
gheny Avenue  Passenger  Ry.  Co.  in  favor  of  the  merger  into  that 
company  of  the  Ohelten  Avenue  Passenger  By.  Co.,  the  Fleher's  Lane 
Passenger  Ry.  Co  ,  The  Frankford  &  Falrmount  Passenger  Ry.  Co., 
the  Germantown  A  Falrmount  Park  Ry.  Co.,  the  Llndley  Avenue  Ry. 
Co.  and  the  PhUadelphla  &  Trenton  Rapid  Transit  Street  By.  Co. 

Also  the  merger  of  the  Philadelphia  &  Willow  Grove  Street  Ry.  Co. 
with  the  Qlenslde  <fe  WUlow  Grove  Street  By.  Co.,  and  the  placing  of  a 
mortgage  of  $1,000,000  upon  the  property  formed  by  the  latter  con- 
solidation. 

Compare  Philadelphia  &  Willow  Grove  Traction  Co. 
below.— V.  78,  p.  2335. 

Philadelphia  &  Willow  Grove  Traction  Co.— Mortgage.— 
A  mortgage  has  been  filed  to  the  Land  Title  &  Trust  Co.  of 
Philadelphia,  as  trustee,  to  secure  an  if  sue  of  $1,000,000  of 
tax-free  i}4  p.  c.  bonds  of  $1,000  each,  due  July  1, 1934,  but 
subject  to  call  for  redemption  at  105  and  interest  on  any  in- 
terest day  at  company's  option  on  30  days'  notice.  Interest 
payable  Jan.  1  and  July  1  at  office  of  trustee.  Sinking  fund 
for  redemption  of  bonds  will  receive  §10,000  cash  annually 
for  five  years  ending  July  1,  1914,  then  $16,000  yearly  till 
July  1,  1919,  and  thereafter  $20,000  yearly  for  last  15  years. 
The  bonds  are  guaranteed  by  the  Philadelphia  Rapid  Tran- 
sil  Co.,  and  will  be  issued  for  the  construction  of  the  pro- 
posed double-track  trolley  line  which  will  run  from  the  in- 
tersection of  Weaver  Street  or  Cherry  Lane  with  the  Mont- 
gomery County  line  via.  Cheltenham  and  Abington  Town- 
ship to  Willow  Grove  Park. 

aUARAITTT  ENDORSED  ON  BONOS. 

For  a  valuable  consideration,  the  payment  of  the  principal  and  In- 
terest of  this  bond  is  guaranteed  by  the  Philadelphia  Rapid  Transit 
Co.,  In  accordance  with  the  terms  of  the  mortgage  under  which  this 
bond  Is  issued.  Witness  the  corporate  seal  of  the  said  company,  duly 
attested  the  day  and  year  (July  1.  1904,)  last  above  written.  Phila- 
delphia Bapid  Transit  Co.  [dlgned  by  Its  President  and  attested  by  iM 
Secretary.] 

Compare  Philadelphia  Rapid  Transit  Co.  above. 

Qa'Appelle  Long  Lake  &  Saskatchewan  Railway  & 
SteamhoatCo.— Inter  est  Payment. —Ca&Tplin,  Milne,  Grenfell 
&  Co,,  Limited,  6  Princes  St.,  London  E.  C,  paid  £  1  Is.  in 
cash  in  respect  of  interest  due  Aug.  1,  1904,  on  the  six  per  cent 
first  mortgage  bonds  and  issued  certificates  for  the  balance  of 
£  1  19s.  per  coupon.  Last  year,  same.  The  road  extends 
from  Regina  on  the  Canadian  Pacific  to  Prince  Albert,  264 
miles.  The  capital  stock  paid  up  is  $201,000;  first  mortgage 
6s,  $3,809,140.  For  the  year  ending  June  30,  1903.  the  gross 
earnings  were  $378,800;  net  earnings,  $42,110;  Government 
subsidy  payable  yearly  until  into  1910,  $80,000.  The  interest 
on  bonds  at  the  rate  of  £  2  28.  per  bond  yearly  (the  regular 
rate  since  Feb.  1,  1900),  calls  for  $79,992,  The  road  Is  oper- 
ated by  the  Canadian  Pacific  Ry.— V.  49,  p.  173. 

St.  LoniB  &  San  Francisco  RR.— Notes  Paid  and  New 
Issue.— Thie  company's  notes  for  $3,600,000  issued  to  pay  for 
the  Arkansas  Valley  &  Western  Railway  were  paid  this 
week  and  a  new  issue  made  of  $2,100,000  for  one  year.  The 
new  notes  bear  6  per  cent  interest,  mature  Sept.  1,  1905,  and 
are  secured  by  $3,000,000  A.  V.  &  W.  4  per  cent  bonds  and 
the  entire  stock  issue  $4,500,000. 

ApMcatton  to  List.- Application  has  been  made  to  the 
New  York  Stock  Exchange  to  list  $1,144,000  additional  4  per 
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cent  refunding  mortgage  bonds  of  1951,  making  the  total 
listed  $58,897,000.    Compare  V.  79,  p.  787,  270. 

Seaboard  Air  Line  Ry.— Purpose  of  Cowmitfee.— Hamble- 
tcn  &  Co.  of  Baltimore  make  the  following  statement  re- 
garding the  recent  purchase  of  stock  by  the  Blair  Ryan  syn- 
dicate (V.  79,  p.  787)  and  the  purposes  of  the  stockholders' 
committee  of  which  the  firm  is  a  member.  (Compare  V.  79, 
p.  784): 

The  announoement  that  the  WUliamsMiddendorf  holdings  of  Sea- 
board Air  Line  Ry.  preferred  and  common  stock,  amounting  to  some 
140.000  Bharee,  had  been  sold  to  the  Blair  Ryan  syndicate  at  New 
York  at  25  for  the  preferred  and  15  for  the  common,  came  as  an  agree- 
able enrprlee  to  the  Street.  This  large  block  of  stock  gives  that 
combination  a  very  lar>?e  Interest  in  the  property,  hot  probably  not  a 
majority  of  the  stock.  Whatever  may  be  the  result  of  the  deal  on  the 
Immediate  future  of  the  values  of  these  stocks,  this  transaction  would 
seem  to  assure  the  Integrity  of  the  property  and  the  safety  of  Its 
mortgage  indebtedness. 

It  Is  to  be  presumed  that  before  very  long  Messrs.  Blalr  &  Co.  will 
announce  their  plans  for  flnanclng  the  Seaboard  property,  but  until 
such  plans  are  announced  the  outside  holders  of  these  stocks  will  be 
unable  to  determine  how  they  are  to  be  aiTeoted  by  the  deal.  Some 
time  ago  It  was  suggested  that  the  stockholders  should  give  up  a  third 
of  their  holdings.  In  which  event  the  financing  of  the  property  would 
be  undertaken.  Whether  or  not  this  proposition  or  a  similar  one  will 
be  proposed  is  yet  to  be  determined.  The  great  Improvement  In  the 
first  mortgage  48,  of  which  the  company  has  available  some  $15,000,- 
009,  may  point  the  way  to  a  solution  of  all  of  the  company's  financial 
necessities. 

"The  committee,  which  was  formed  here  to  look  after  the 
interests  of  the  stockholders,  considers  it  more  particularly 
advisable  now  than  ever  that  it  should  continue  in  existence 
and  that  it  will  be  greatly  to  the  advantage  of  the  stockhold- 
ers to  deposit  their  stock  as  was  suggested  before  the  sale  of 
the  WiUiams-Middendorf  holdings.  This  committee  does 
not  propose  to  oppose  any  reasonable  plan,  but  does  intend 
to  use  its  best  efforts  for  the  protection  of  the  stockholders." 
Compare  V.  79,  p.  787,  734. 

Sonth  Side  Elevated  BR.,  Chicago.— Opfton  to  Suhscrihe. 
—The  Illinois  Trust  &  Savings  Bank  of  Chicago  has  sent 
a  circular  to  stockholders  of  the  South  Side  Elevated  RR. 
offering  $3,000,000  of  the  new  i}4  p.  c.  bonds  for  subscription 
at  par  and  interest  until  Sept.  SO.  Subscriptions  will  be  re- 
ceived to  the  extent  of  one  $1,000  bond  for  each  35  shares 
held,  but  a  stockholder  may  subscribe  for  five  bonds.  Sab- 
scriptions  are  payable  at  once  and  the  bonds  will  be  deliv- 
ered Oct.  1.    Compare  V.  79,  p.  734,  681. 

Southern  Pacific  Co.— Stockholders  Take  New  Stock.— The 
privilege  of  subscribing  at  par  to  the  $40,000,000  seven  per 
cent  preferred  stock  expired  Sept.  1  (see  Chronicle  June  25, 
page  2600).  All  the  stock  was  taken  by  the  stookholders.— 
V.  79,  p.  682,  628. 

Terre  Haute  &  Peoria  RR.— Overdue  Interest.— The  inter- 
est due  Sept,  1, 1903,  upon  the  bonds  of  the  company  Is  now 
being  paid  at  the  office  of  Robert  Winthrop  &  Co.,  40  Wall 
St.,  upon  preeentation  of  the  certificates  of  deposit  of  the 
New  York  Security  &  Trust  Co.,  under  the  agreement  of 
Sept.  16, 1890,  or  upon  surrender  of  the  coupons.  The  inter- 
est on  bonds  deposited  with  Drexel  &  Co.  of  Philadelphia, 
Pa.,  will  be  paid  at  their  oflBce.  The  coupon  of  March  1, 
1808,  was  raid  in  April  last;  that  of  Sept.  1,  1903,  in  Decem- 
ber, 1903;  that  of  March  1,  1902,  in  September,  19o3,  and  the 
coupons  from  March,  1897,  to  Sept.,  1901,  in  May,  1903  (see 
V.  76,  p.  974).-V.  78,  p.  1448. 

Texas  Southern  Rj  —Sale  Ordered.- Judge  R.  B.  Levy,  in 
the  District  Court  at  Marshall,  Tex, ,  on  Aug.  25  granted  the 
application  for  the  foreclosure  sale  of  the  road.— V.  79,  p,  787, 
281. 

Wabaeh  RR.— Listed.— The  New  York  Stock  Exchange  has 
listed  $10,000,000  addiiional  common  stock,  making  the  total 
amount  listed  $38,000,000.  The  above-mentioned  $10,000,000 
of  common  capital  stock  has  been  used  in  the  acquisition  of 
all  the  authorized  capital  stock  of  the  Wabash -Pittsburgh 
Terminal  Railway,  which  gives  to  the  Wabash  RR.  Co.  ac- 
cess (over  its  own  lines  or  those  directly  and  indirectly  con- 
trolled by  it)  to  the  Pittsburgh  district,  so-called.  (Compare 
V.  78,  p.  2444,  2386,  1908,  1784.) 

Earnings  for  Year  1903-4.— See  page  899.— V.  79,  p.  158. 

Washlogton  &  Canonsbnrg  Street  Rj.-Listed  in  Pittt 
burgh.— The  Pittsburgh  Stock  Exchange  has  listed  this  com- 
pany's securities.  Compare  page  2559  of  Street  Railway 
Section.— V.  75,  p.  667. 

Western  Maryland  RR.— Sale  of  Syndicate  Interest.— At 
auction  on  Aug.  31,  $50,000  West  Virginia  Central  &  West- 
ern Maryland  Purchase  Syndicate,  60  per  cent  paid,  ex 
bonds,  was  sold  at  87.  Compare  report  in  last  week's 
Chbomicle,  page  782. 

Wheeling  &  Elm  Grove  (Electric)  Rj.  —  Purchase— 
Merger.- A  syndicate  represented  by  John  O.  Howard  is  re- 
ported to  have  purchased  this  property  and  to  have  obtained 
options  on  the  Wheeling  Traction  Co.,  the  Panhandle  Trac- 
tion Co.  and  the  City  Railway  Co.,  with  a  view  to  consolida- 
tion of  all  the  trolley  lines  in  and  around  Wheeling.— V.  72, 
p.  582, 

INDUSTRIAL.  HA8  AND  MISCELLANEOUS. 

Ball's  Head  Oil  Works.— £ond«.— The  shareholders  will 
vote  on  Sept.  17  at  Bull's  Head  Point,  Contra  Costa  County, 
Cal.,  on  issuing  $250,000  bonds.    Chas.  A,  Brown,  Secretary. 

Central  Foundry  Co.— iVew  Director.— At  the  annual 
meeting  last  week,  H.  H.  Spencer  was  added  to  the  board, 
making  the  total  number  of  directors  twelve.  The  board 
now  includes : 


James  T.  Boolhroyd,  George  F.  Crane,  Alfred  Fowle  Jr.,  Oeorge  D. 
Hallook,  Joseph  Lodge,  John  Raid,  Winthrop  L.  Rogers,  George  P. 
Ross,  Gerard  Schumacher,  Charles  Suiithere,  Albert  L.  Swett  and  H. 
H.  Spencer.— V.  79,  p.  784. 

Chester  (III.)  Light,  Water  &  Ice  Co.— Sate.— Judge 
Humphrey,  in  the  United  States  Circuit  Court  at  Springfield, 
III.,  on  Aug.  29  ordered  the  sale  of  this  property  under  fore- 
closure of  mortgage  to  the  Union  Trust  Co.  of  St.  Louis,  as 
trustee  securing  $35,000  of  6  p,  o.  bonds.  Don  E.  Detrick  is 
the  receiver  of  the  company. 

Chicago  Pneumatic  Tool  Co.— To  Manufacture  Electric 
Tools. — This  company's  trade  paper,  known  as  "Something 
Pneumatic,"  describes  a  new  electric  drill  which  the  com- 
pany is  placing  on  the  market,  and  it  is  understood  that  in 
view  of  the  general  adoption  of  electric  lighting  system  in 
factories  and  shops,  the  company  intends  to  duplicate  as  far 
as  possible  its  air  power  tools  with  electric  tools,  a  number 
of  patents  protecting  the  same  having  already  bean  obtained. 

StatMs.— President  Dantley  is  quoted  as  saying: 

The  July  showing  made  a  record  for  the  year;  and  August,  while  not 
up  to  Its  predecessor,  will  be  better  than  Its  corresponding  period  last 
year.  Over  in  England,  our  Frazerburg  plant  will  be  rannlng  by  Oct. 
1.    All  around  things  could  not  be  better  than  now.— V.  78,  p.  1448. 

Consolidated  Gas  &  Electric  Co.  of  Batavia.— SoZd.- At 
the  sale  Aug.  30  under  foreclosure  of  the  first  mortgage,  of 
which  the  Rochester  Trust  &  Safe  Deposit  Co.  is  trustee,  the 
property  was  bid  in  by  Seth  W.  Warren  of  Buffalo  for  the 
bondholders  for  $53,000.  The  amount  of  the  first  mortgage 
is  reported  as  $80,000  and  the  amount  due  thereon  for  princi- 
pal and  interest  as  $65,000. 

Consumers  Gas  Co.,  Toronto.— iVeio  Stoek.—The  share- 
holders at  a  special  meeting  on  Aug.  16  unanimously  adopted 
a  resolution  authorizing  an  Increase  of  the  capital  stock  by 
$1,500,000  at  such  time  and  in  such  amounts  and  in  such 
manner  as  the  directors  shall  deem  advisable.  The  par  value 
of  shares  is  $50.  President  Larratt  W.  Smith  is  quoted  as 
saying  that  the  new  gas  holder  with  foundations  will  cost 
about.  $165,000  and  the  new  pipe  line  to  the  northwestern 
part  of  the  city  approximately  $70,000.  The  new  holder  will 
have  a  capacity  of  8,000,000  cubic  feet.  The  company  pro- 
poses to  spend  abcnt  $650,000  during  the  next  two  years  in 
the  construction  of  new  works  on  the  lot  recently  purchased 
on  the  river  Don.  The  total  amount  of  stock  outstanding  is 
$2,000,000;  amount  authorized  by  recent  Act,  $1,500,000  {not 
$3,000,000).  There  is  no  preferred  stock.  Any  of  the  new 
stock  to  be  issued  must  be  sold  at  auction.  An  officer  of  the 
company  writes  as  follows: 

The  new  works  proposed  to  be  erected  will  be  ample  for  a  number  of 
years  after  their  erection;  the  manufaoturlng.  purifying  and  condens- 
ing plant  for  say  two  or  three  years.  The  works  will  thereafter  be  ex- 
tended as  the  leqalrements  may  render  necessary.  The  capacity  of 
the  present  wor&s  is  about  5,000,000  cubic  feet  per  diem.  (Compare 
report  In  V.  77,  p.  2157;  V.  79,  p.  502.) 

Continental  Coal  Co.  of  FennBjl\Anl&.— Receivership. — 
This  company,  owning  a  coal  mine  in  Somerset  County,  Pa., 
was  on  Aug.  15  placed  in  the  hands  of  Andrew  J.  Clark  and 
N.  Winslow  Williams,  as  receivers,  by  Judge  Morris  of  the 
United  States  District  Court  at  Baltimore,  on  application  of  I. 
M.  Parr  &  Son  and  Williams,  Thomas  &  Williams.  The 
petitioners  bold  $62,632  of  the  total  inijebtedness  of  about 
$93,000.  President  Thomas  F.  McGlone  admits  the  com- 
pany's insolvency.  The  mine  was  closed  down  in  December 
1903. 

Crjgtal  City  Gas  Co.  of  Corning,  N.  Y.— Incorporated.— 
This  company  was  incorporated  at  Albany  on  Aug.  30  with 
$225,000  of  authorized  capital  stock.  Directors:  Benjamin 
W,  Wellington,  Geo.  S.  Golf  and  Wm,  B.  Hunt  of  Corning. 
Sse  Corning  Gas  &  Electric  Co.  in  V.  75,  p.  443, 

Goodwin  Car  Co.— Called  BoTida.— Pursuant  to  the  terms 
of  the  mortgage  to  the  Knickerbocker  Trust  Co.  and  Will- 
iam B.  Randall,  as  trustees  of  Dec.  15th,  1908,  the  company 
will  pay  at  the  office  of  the  Trust  Company,  No.  68  Broad- 
way, 6  per  cent  bonds,  numbers  one  to  seventeen,  inclusive, 
for  $1,000  each,  at  102,  and  accrued  interest  on  Sept.  15,  1904. 
—V.  78,  p.  290. 

Gopher  Oil  Co.— Receivership.— At  Muncie,  Ind.,  on  Aug. 
28,  the  Muncie  Trust  Co.  was  appointed  receiver  for  the  Cen- 
tral Coal,  Oil  &  Gas  Co.,  the  Gopher  Oil  Co.  and  the  Larooa 
Oil  Co.,  upon  application  of  the  Muncie  Gas  Engine  &  Sup- 
ply Co.,  which  charges  insolvency,  The  combined  share 
capital  of  the  defendant  companies  is  reported  in  the  press 
dispatches  as  $1,250,000. 

Hammond  Ice  Co.,  Baltimore.— .<4j>pHcation  for  Receiver 
— iJeor^anizotion.— James  T.  Anyon  of  New  York  City  on 
Aug.  23  applied  to  the  United  States  Circuit  Court  at  Balti- 
more for  the  appointment  of  a  receiver  for  the  company. 
Mr.  Anyon  holds  $25,000  5  p.  c.  bonds  of  the  $1,400,000  issu^ 
of  Dec.  31,  1902,  $426,000  of  which,  it  is  stated,  have  been 
isEued.  No  interest,  Mr.  Anyon  says,  has  been  paid  on  his 
bonds,  and  all  work  on  the  new  plant  which  the  company 
was  constructing  at  the  southwest  corner  of  Point  and  Block 
streets,  Baltimore,  has  been  stopped,  the  directors  having 
decided  not  to  complete  the  plant  as  proposed.  The  com- 
pany's plant  at  York  and  Williams  streets  is  subject  to  an 
issue  of  $260,000  6  p.  c.  bonds.  The  bill  of  complaint  fur- 
ther states  that  the  company  owes  the  Knickerbocker  Trust 
Co.  $20,000  on  a  note  which  matures  January  1,  1906, 
and  that  it  is  liable  for  additional  claims  and  debts.  The 
company's  attorneys,  Messrs.  Paca  &  Newbold,  state  that 
the  comt any  is  perfectly  solvent  and  that  a  plan  for  there- 
adjustment  of  the  bonded  debt,  to  which  a  larae  majority  of 
the  security  holders  have  agretd,  was  neceesary  only  on  ao- 
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oonnt  of  the  change  of  plan  In  regard  to  the  erection  of  the 
new  plant.— V.  77,  p.  2087. 

Kansas  Nataral  Uas  Co.—Nexe  Enterprise— Mortgage,— 
This  conipaDy,  which  was  recently  incorporated  under  the 
laws  of  Delaware  with  if  12,000,000  of  authorized  stock  (all  com- 
mon, par  of  Bhares  flOO),  has  filed  a  mortgage  to  the  Fidel- 
ity Title  &  Trust  Co.  of  Pittsburgh,  as  trustee,  to  secure 
|4, 000,000  of  12-year  6  p.  c.  sinking  fund  gold  bonds  of  |1,000 
each.  Thepe  bonds  are  dated  June  2,  1904,  and  are  due  May 
1,  1916,  but  are  subject  to  call  in  any  amounts  for  the  sink- 
ing fund  at  102»^  and  Interest  on  any  interest  day  after  1906. 
The  sinking  fund  instalments,  It  is  underPtood,  will  be  $400,- 

000  annually,  beginning  Nov.  1,  1908     Interest  payable  Nov. 

1  and  May  1.  There  are  no  prior  liens.  The  company  has 
been  oflf«ring  its  bonds,  giving  as  a  bonus  with  each  bond  100 
p.  c.  of  "full-paid  and  non-assessable  stock."  The  officers  are: 
T.  N.  Barnsdall  of  Pittsburgh,  President;  Clarence  8.  James, 
Treasurer,  and  John  S.  Scully  Jr.,  Secretary.  Office,  room 
1,015  Farmers'  National  Bank  Building,  Pittsburgh.  The  fol- 
lowing has  been  officially  revised  for  the  Chronicle  : 

The  company  has  acquired  the  property  of  the  New  York  Oil  &  Oas 
r*'vJ°i;.^"'^®^'*°'^*^°''*'  ^*^  ^°  *°<1  ^^^  Barnsdall  &  O'Neill  properties 
in  the  Kansas  flelds.  comprising  185,000  acres  of  gau  leases,  which 
includes  120.000  acres  of  oil  leasee.  On  these  properties  there 
Have  been  drilled  140  gas  wells  with  a  production  of  over  eso.OOO.^^OO 
cnblc  feet  of  gae  dally,  and  26  oil  wells,  the  dally  prodaotlon 
or  which  exceeds  400  barrels.  The  Independence  Gas  Co.  owned 
the  natural  gas  plant  at  Independence,  Kan.,  a  city  of  10,500  popula- 
pon,  and  controlled  the  mains  from  the  Held  to  the  city  and  also  a  sys- 
tem of  lines  throughout  the  field  through  which  was  supplied  gas  to 
land  owners  In  lieu  of  rentals  on  the  leases,  an  arrangement  which  re- 
sulted In  a  great  annual  saving  to  the  company. 

The  new  company  will  lay  a  pipe  line  from  the  south  part  of  the 
company  s  lands  In  Montgomery  County  to  the  lead  and  zinc  districts 
around  Galena,  Kan.,  a  distance  of  70  miles.  It  Is  also  proposed  to 
oonstrnot  a  main  line  from  the  north  end  of  the  Held  to  Kansas  City 
Kan.,  and  other  towns,  a  distance  of  110  miles,  fn  this  manner  it  Is 
hoped  to  reach  many  domestic  consumers  and  get  Into  the  heart  of  the 
nnlning  districts.  Already  from  20  to  30  oar-loads  of  pipe  have  been 
shipped  Into  the  field. 

Lake  Superior  Corporation.— Canada  Places  Duty  on 
Steel  RaiU.—lhiB  company,  having  given  notice  to  the 
Canadian  authorities  that  its  rail  mill  is  now  in  snocessful 
operation  at  Sault  Ste  Marie,  a  proclamation  was  issued  at 
Obtawa  on  Aug.  27  imposing  a  duty  of  $7  a  ton  on  steel  rails. 
This  action  is  in  conformity  with  the  Act  of  1903,  which  pro- 
vided for  the  establishment  of  the  duty  "when  satisfactory 
evidence  was  furnished  to  the  Government  that  rails  of  the 
best  quality  were  being  made  in  Canada  in  sufficient  quan 
tity  to  supply  the  ordinary  demand."  The  duty  will  not  ap- 
ply to  any  rails  actually  contracted  for  abroad  prior  to  Aug. 
27,  but  such  rails  must  be  imported  into  Canada  not  later 
than  Nov.  80, 1904,  and  must  be  laid  on  the  track  not  later 
than  Feb.  28,  1905.  The  Lake  Superior  Corporation  asks  the 
payment  of  the  bounty,  which  amounts  to  |2  25  per  ton  on 
steel  ingots  from  which  the  rails  are  rolled. 

The  Canadian  Pacific  Ry.  recently  ordered  60,000  tons  of 
rails  from  the  Pennsylvania  Steel  Co.  at  a  price  said  to  be 
from  $20  to  |22  per  ton.  Work  has  already  begun  on  the 
contract,  but  it  is  not  thought  that  the  full  amount  can  be 
delivered  before  Nov.  80.— V.  79,  p.  688,  315. 

La  Porte  (La.)  Wharf  &  Channel  Go.—Receiversldp.—Thfi 
Federal  Court  at  Houston,  Tex.,  recently  appointed  Major  C. 
B.  Peck  of  that  city  receiver  for  the  company  on  the  appli- 
cation of  the  New  York  Security  &  Trust  Co.  The  latter  is 
foreclosing  the  mortgage  securing  $200,000  bonds,  whose  last 
coupon  paid  was  that  of  May,  1908. 

Lehigh  Coal  &  Navigation  Co.— See  Lehigh  &  Lacka- 
wanna RR,  under  "Railroads"  above.— V.  79,  p.  315,  107. 

Fenn  Traffic  Co.— iVet«  President.—^.  T.  Stotesbury  has 
been  elected  President,  succeeding  the  late  John  Lowber 
Welsh.- V.  76,  p.  1196. 

Standard  Roller  bearlngr  Co.,  Philadelphia.— JVet^  Stoclt. 
—This  company  recently  increased  its  capital  stock  from 
$1,000,000  to  $2,000,000,  and,  it  is  said,  will  spend  $350,000  in 
construction  of  two  new  buildings,  one  a  250-foot  addition  to 
Its  machine  shop  and  factory  for  the  manufacture  of  roller 
bearings,  etc.,  and  the  other  50  by  135  ft.  as  an  addition  to  its 
ball  plant.  The  company  owns  its  brass  and  iron  foundries 
and  has  to  purchase  only  the  raw  iron,  copper,  etc.  The 
officers  are: 

John  O.  Winston.  President;  Isaac  H.  Clothler.VIoe-PreBldent;  David 
Soall,  Treasurer;  Wm.  M.  Baldwin,  Assistant  T-eaenrer. 

Swift  &  Q,Q.— Strike  Ineffective.— ThQ  company  on  Thurs- 
day declared  its  usual  quarterly  dividend  of  \%  p.  c,  and  its 
officials  were  quoted  as  saying  that  the  strike  interfered 
seriously  with  the  business  only  for  about  two  weeks.  Fully 
80  or  90  p.  o.  of  the  company's  normal  capacity  is  reported  in 
operation  in  Chicago,  while  the  plants  outside  of  the  city  are 
stated  to  be  turning  out  their  normal  output. 

On  Wednesday  President  Donnelly  of  the  Butchers'  Union 
announced  his  intention  to  extend  the  strike  to  the  indepen- 
dent plants,  but  other  counsels  prevailed  and  only  the  stock- 
handlers  at  Chicago  and  St.  Louis  were  ordered  out,  the 
union  men  employed  in  independent  packing  houses,  how- 
ever, being  forbidden  to  dress  cattle  handled  on  the  hoof  by 
non-union  men.  Nevertheless  the  efforts  of  the  men  to  force 
the  issue  appear  doomed  to  disappointment.— V.  79,  p.  685,  681. 

United  Batton  Co.— i2€cetwr.— Judge  Thomas,  in  the 
United  States  District  Court  in  this  city,  on  Aug.  30,  de- 
cided to  relinquish  jurisdiction  of  the  bankruptcy  proceed- 
ings in  favor  of  the  Federal  courts  of  the  District  of  Dela- 
ware, thus  confirming  the  appointment  by  the  latter  of  the 
Security  Trust  &  Safe  Deposit  Co.  of  Wilmington,  Delaware 
as  receiver.    See  V.  79,  p.  686;  V.  74,  p.  1256.  ' ' 


United  States  Cotton  Dark  Corporation.— beafit*  o^  Coi^ 
trolled  Company.— The,  following  official  statement  shows 
the  improved  financial  condition  of  the  company's  subeidi- 
flry,  the  Mount  Vernon- Wood  berry  Cotton  Duck  Co  on 
June  30,  1804,  as  compared  with  Dec.  81,  1901:  '' 

MOUNT  VKHNON  WOODIiKKET  COTTOK  DUCK   CO. 

Ourrtnl  liabilUies—                                     /nne  30, 1<^04.  /)<r.  311901 

Open  »ccount8  payable »271.9«3  ttM  593 

BlllB  pajable 12.^,000  el"  000 

Coltoii  loans 251.000  711000 

Accrued  wages 43^,^39  89  0^0 

Accrued  Interest 186621  18l'ro7 

LoansofsQbsldlary  companies 526'000  9%^'-i^i 

Loans  secured  by  collateral 643,0t)0  772,'ooo 

■^"^J f  2,046,203         $3,776,141 

This  dipcloses  a  reduction  of  current  liabilities,  secured  and 
unsecured,  in  the  two  years  and  six  months  of  ij:  1,729, 938 
During  this  same  period  there  was  also  expended  on  addi- 
tions and  betterments  to  the  plants  |144,058, 

The  decrease  in  liabilities  for  the  six  months  ending  June 
30  1904,  was  $5.55,320.  Exclusive  of  cotton  loans,  the  net 
reduction  was  $244,820.  On  Dec.  31,  1901,  the  profit  and  loss 
account  showed  a  debit  of  $55,691,  as  against  a  credit  of  $62  - 
575  June  30.  1904.  ' 

From  the  business  in  hand  the  outlook  for  the  next  12 
months  for  the  Mount  Vernon -Wood  berry  Cotton  Dack  Co 
it  is  stated,  appears  the  best  in  its  history.    Compare  income 
account  for  half-year  ending  June  80,  1904,  in  V.  79,  p.  791. 

United  States  Steel  Corporation.— S^egJ  Prices.— Tde  con- 
ferences of  the  steel  plate  and  beam  associations  which  have 
been  held  this  week  in  Jersey  City  adjourned  on  Thursday 
until  next  week  without  reaching  an  agreement  as  to  prices. 
Ihe  United  States  Steel  Corporation  is  reported  to  favor  a 
reduction  to  the  basis  of  actual  transactions.- V.  79,  p.  791, 

United  Telegraph,  Telephone  &  Electric  Co.,  Hyde  Park. 
111.  -Rtceiverahip  Suit.— The  Chicago  Title  &  Trust  Co.,  as 
mortgage  trustee,  on  Aug.  29  began  suit  in  the  Superior 
Court  at  Chicago  to  foreclose  this  company's  mortgage 
under  which,  it  is  said,  there  are  outstanding  $174,400  bonds' 
wthinterest  overdue.     Compare  V.  71,  p.  867,  and  V.  68,  p. 

Utah  Copper  Co.— Bond*.— A  mortgage  has  been  filed  to  the 
Colorado  Title  &  Trust  Co.  of  Colorado  Springs,  trustee  to 
secure  $750,000  of  1st  mort.  7  p.  c.  gold  bonds  of  $1,000  each, 
1  f n  ^^  1.  1924,  with  annual  sinking  fund  on  and  after  Jan. 
1,  19u6,  f  qual  to  10  cts.  per  ton  net  on  all  ores  treated.  Interest 
payable  Jan.  1  and  July  1  at  office  of  trustee  and  at  Morton 
Trtist  Co.,  N,  Y.  The  bonds  are  subject  to  call  at  company's 
option  on  any  interest  day  from  Jan.  1,  1905,  to  July  1,  1909. 
at  105;  from  Jan.  1,  1910  to  July  1,  1914,  at  102i^,  and  there- 
after at  par.  The  proceeds  of  the  bonds,  all  of  which  have 
been  issued,  will  be  used  in  payment  for  properties.  Com- 
plete ownership  has  been  acquired  in  the  property  of  E.  A. 
Wall  at  Bingham,  Utah,  where  the  company's  works  are 
located.  The  caoital  stock  is  $4,600,000,  all  of  one  class;  par 
of  shares,  $10.    Officers: 

Charles  M  MaoNeUl,  President;  Enos  A.  Wall,  Vloe-Presldent;  Spen- 
cer Penrose,  Secretary  and  Treasurer;  D.  O.  Jackllng,  General  Manager. 

Wheeling  Mold  &  Foundry  Co.— S^a^us.- This  company! 
which  recently  contracted  to  furnish  the  O'Ronrke  Engineer- 
ing Construction  Co.  during  the  next  three  years  with  about 
40,000  tons  of  oast  iron  work  for  the  Hudson  River  section 
of  the  New  York  tunnel  of  the  Pennsylvania  R.R.  Co  was 
incorporated  under  the  laws  of  West  Virginia  in  1893,  Its 
authorized  capital  stock  is  $200,000,  of  which  $160,000  is  out- 
standing; par  of  shares  $50.  The  company  owns  in  fee  the 
so-called  Manchester  and  Peninsula  plants  in  Wheeling 
West  Va.  It  has  outstanding  $75,000  of  first  mortgage  6 
per  cent  gold  bonds  of  $1,000  each,  dated  1901  and  due  Oct. 
1,  1911,  but  subject  to  call  at  par  in  whole  or  in  part  at  the 
company's  option  on  or  after  Oct.  1,  1904;  interest  payable 
April  1  and  Oct.  1  at  the  office  of  trustee,  Wheeling  Title  & 
Trust  Co.  The  President  is  C.  E.  Blue,  Vice-President,  L.  V. 
Blue;  Secretary  and  Acting  Treasurer,  Charl«^s  C.  Woods. 

The  company's  shares  are  dealt  in  on  the  Wheeling  Stock 
Exchange  and  will  bg  found  quoted  in  the  Bank  and  Quota- 
tion Section.  Capacity  of  plant,  about  4,000  tons  of  castings 
per  month.  Manufactures  rolling-mill  machinery,  heavy 
castings,  glass-house  machinery,  ingot  molds,  etc. 

Wolverine  Copper  Mining  Co.— Dttndend  Increased— A 
semi-annual  dividend  of  $4  per  share,  16  p.  c,  has  been  de- 
clared on  the  $1,600,000  capital  stock,  payable  Oct.  1  to 
stockholders  of  record  Sept.  17.  The  April,  1904,  dividend 
was $350  and  the  October,  1908,  dividend  $3.  President. 
John  Stanton,  New  York. 


—The  Guaranty  Trust  Co.  of  this  city,  having  established 
a  bond  department,  has  issued  a  pamphlet  Inviting  the  at- 
tention of  investors  to  a  carefully  selected  list  of  securities, 
which  it  holds  among  its  own  investments  and  offers  for 
sale.  The  bonds  offered  Include  New  York  City  3J,^s,  Im- 
perial Japanese  Government  Os,  Republic  of  Cuba  58  of'l944, 
Atchison  Topeka  &  Santa  Fe  debenture  43,  Baltimore  &  Ohio 
i}4  per  cent  gold  notes,  Southern  Pacific  collateral  trust  4Ws, 
etc.,  etc.  The  pamphlet  contains  full  description  of  the 
offerings.  The  company  is  ready  at  all  times  to  consider  the 
purchase  as  well  as  sale  of  first-class  bonds  and  to  furnish 
available  information  when  requested  to  do  so.  It  is  the  in- 
tention to  issue  similar  lists  monthly  and  to  mail  them  to  ap- 
plicants upon  request. 
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THE    DENVER    &    RIO    GRANDE    RAILROAD    COMPANY. 


EIGHTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30TH,  1904. 


To  the  Stockholders  of 

The  Denver  &  Rio  Orande  Railroad  Company : 

The  Income  of  your  Company  during  the  fiscal  year  ended 
June  30th,  1904,  including  $214,345  09  interest  and  dividends 
received,  was  $16,660,780  19,  a  decrease  of  $853,496  66,  as 
compared  with  previous  year. 

The  gross  earnings  from  operation  were  $16,446,485  10, 
being  a  decrease  of  $858,124  76.  The  operation  expenses 
were  $10,058,443  78,  being  a  decrease  of  $571,406  60,  and  the 
net  earnings  were  $6,387,991  32,  a  decrease  of  $286,718  16. 
The  percentages  of  decrease  were,  in  gross  earnings  4*96 
per  cent,  in  expenses  5-38  per  cent  and  in  net  earnings  4-30 
percent.  After  pr  viding  for  all  charges  against  income, 
including  two  semi-annual  dividends  of  2h4  per  cent  each 
upon  the  preferred  capital  stock  of  the  Company  and  con- 
tributing #120,000  00  to  the  Renewal  Fund,  there  remained 
a  surplus  from  the  year's  operations  of  $234,413  36.  For  de- 
tailed information  you  are  referred  to  statements  and  sta- 
tistics prepared  by  the  Comptroller  and  the  General 
Auditor  and  submitted  herewith. 

There  are  bonds  and  stocks  in  the  treasury  of  the  Com- 
pany at  par  value  amounting  to  $27,661,670  00,  which  are 
carried  on  the  books  at  $24,040,424  44,  also  bonds  at  par  and 
cash  in  the  Special  Renewal  Fund  amounting  to  $433,390  67, 
carried  at  $333,604  42,  and  bonds  and  stocks  deposited  with 
the  Morton  Trust  Company  as  collateral  for  certain  First 
Consolidated  Mortgage  Bonds  of  the  Rio  Grande  Western 
Railway  Company  amounting  at  par  value  to  $16,514,000  00, 
and  carried  at  a  cost  of  $9,568,063  52.  A  statement  in  detail 
covering  these  securities  will  be  found  on  page  25  of  this 
[pamphlet]  report. 

There  was  no  floating  indebtedness  nor  unpaid  vouchers 
at  the  close  of  the  fiscal  year  except  vouchers  for  the  month 
of  June,  payable  in  the  ordinary  course  of  business  during 
the  succeeding  month. 

The  independent  examination  of  the  accounts  required  by 
the  by-laws  was  made  by  Mr.  Warren  G.  Purdy,  who  was 
again  selected  for  the  purpose  by  the  committee  appointed 
at  the  last  annual  meeting  of  the  stockholders.  His  certifi- 
cate will  be  found  on  another  page. 

In  pursuance  of  authority  given  by  the  stockholders  at 
their  annual  meeting  last  October,  the  North  Fork  Branch, 
43  miles,  which  for  convenience  was  built  under  the  charter 
of  the  Rio  Grande  Railroad  Company,  was  taken  over  by 
your  company  under  an  appropriate  amendment  to  its 
charter  ;  and  to  provide  for  additional  facilities  in  connec- 
tion therewith,  $215,000  00  par  value  of  Improvement  Mort- 
gage Bonds  were  issued,  being  at  the  rate  of  $5,000  00  a 
mile,  as  authorized  by  that  mortgage. 

To  provide  additional  funds  for  further  improving  the  Rio 
Grande  Western  Ry.,  pursuant  to  the  policy  adopted  by  the 
management  when  that  property  was  acquired,  $500,000  00 
par  value  of  Rio  Grande  Western  Consolidated  Mortgage 
Bonds  were  issued  under  the  provisions  of  the  mortgage  and 
disposed  of. 

In  view  of  the  arrangement  hereinafter  explained  for 
1,700  narrow-gauge  freight  cars  of  modern  design  and 
greater  carrying  capacity,  it  may  be  well  to  recall  to  mind 
what  your  Directors  have  from  time  to  time  said  in  regard 
to  your  narrow-gauge  system  and  its  equipment.  In  the 
annual  report  for  the  year  ended  June  30,  1893,  the  following 
statement  was  made: 

"It  will  be  observed  that  the  value  of  narrow-gauge 
equipment  has  been  written  down  $895,870  78,  and  General 
Profit  and  Loss  Account  has  been  charged  with  that  amount. 
Your  directors  deem  it  prudent  to  enter  upon  this  policy, 
althouah  the  narrow-gauge  equipmf  nt  has  been  maintained 
at  its  usual  high  standard  of  efficiency,  and  is  therefore 
substantially  •  qual  in  value  to  what  it  was  a  year  ago. 
Believing,  however,  that  the  growth  of  population  and  the 
demands  of  traffic  will  at  some  future  time  necessitate 
changing  portions  of  the  narrow-gauge  system  to  standard- 
gauge,  in  which  event  more  or  less  of  the  narrow-pauge 
equipment  will  be  thrown  into  disuse,  your  Directors  deem 
it  essential  to  gradually  prepare  for  this  contingency  by 
writing  down  from  year  to  year  the  value  of  this  class  of 
equipment  until  it  stands  in  the  accounts  of  the  Company 
at  what  it  would  be  worth  if  your  entire  system  were 
standard  gauge." 

In  the  annual  report  for  the  year  ended  June  30, 1895,  your 
Directors  recurred  to  the  subject,  and  stated  that  it  was 
deemed  prudent  to  still  further  reduce  the  book  value  of 
equipment,  in  pursuance  of  which  one  million  dollars  had 
been  taken  from  the  value  of  equipment  and  charged  to 
Profit  and  Loss  Account,  making  a  total  reduction  in  the 
book  value  of  narrow-gauge  equipment  for  the  two  years 
1898  and  1895  of  $1,895,870  78.  In  their  report  for  the  year 
ended  June  30,  1901,  your  Directors  stated  that  the  rebuild- 


ing of  some  of  the  old  narrow-gauge  freight  cars  had  been 
postponed  until  experience  demonstrated  how  many,  if  any, 
of  them  could  be  dispensed  with  when  the  widening  of 
gauge  in  the  San  Luis  Valley  was  completed;  and  in  their 
report  for  the  year  ended  June  30,  1903,  it  was  stated  that  a 
considerable  portion  of  the  narrow-guage  freight  equipment 
was  twenty-five  or  more  years  old,  and  that  it  was  desirable 
as  well  as  economical  to  replace  much  of  it  with  narrow- 
gauge  freight  cars  of  the  type  and  capacity  already  men- 
tioned, and  that  the  management  had  this  in  mind.  In  the 
last  two  years  2,000  old  and  unserviceable  narrow-gauge 
freight  cars  and  7  light  narrow-gauge  locomotives  were  dis- 
mantled and  passed  out  of  existence. 

In  the  last  five  years  the  main  track  mileage  on  which 
narrow-gauge  equipment  was  operated  has  been  reduced  in 
the  aggregate  about  250  miles,  either  by  standard-gauging 
the  narrow-gauge  track,  or  removing  the  third  rail  from 
standard-gauge  track  and  it  is  proposed,  when  circum- 
stances warrant,  to  widen  the  gauge  of  the  Third  Division 
between  Montrose  and  Grand  Junction ,  and  also  that  of  the 
North  Fork  Branch,  and  with  this  end  in  view,  standard- 
gauge  ties  are  used  in  renewals,  so  that  the  change  can  be 
readily  made. 

During  the  last  fiscal  year  an  Equipment  Trust  was 
arranged  covering  1,700  narrow-gauge  freight  cars  of  differ- 
ent classes,  12  standard-gauge  passenger  coaches  and  500 
standard-gauge  coal  cars,  the  aggregate  cost  to  be  met, 
principal  and  interest,  by  twenty  semi-annual  payments. 
The  securities  issued  bear  four  and  one-half  per  cent  interest, 
are  $1,500,000  par  value,  and  the  payments  made  during 
the  year  on  account  thereof  amounted  to  $422,256  18,  includ- 
ing two  of  the  semi-annual  payments,  discount  on  securities, 
and  expenses  incidental  to  the  formation  of  the  Trust,  of 
which  $256  000  00  was  paid  out  of  the  special  renewal  fund, 
and  the  balance,  $166,256  18,  out  of  the  general  fund  and 
charged  to  Profit  and  Loss. 

In  addition  to  the  equipment  thus  acquired  there  were 
added  three  narrow-gauge  freight  locomotives,  six  standard- 
gauge  baggage  cars,  one  standard-gauge  wrecking  crane 
and  one  standard-gauge  rotary  snow-plow,  which  were  paid 
for  out  of  proceeds  of  bonds  heretofore  sold.  You  are  re- 
ferred to  the  statement  on  page  33  of  pamphlet  report  for 
further  details. 

After  many  years'  experience  in  conducting  the  express 
business  as  a  department  of  the  Company,  it  was  deemed 
best  to  transfer  it  to  a  corporation  organized  for  the 
purpose,  and  to  this  end  the  Globe  Express  Company, 
incorporated  under  the  laws  of  Colorado,  was  selected.  Its 
capital  stock  is  $8,000,000  00,par  value,  all  of  which  is  owned 
by  your  Company,  and  under  an  agreement  similar  in  char- 
acter to  that  usually  made  between  railroad  companies  and 
express  companies,  the  new  Company  commenced  operations 
October  Ist,  1903. 

During  the  first  half  of  1903  your  Company  made  an  arrange- 
ment for  the  construction  of  the  Rio  Grande  &  Southwest- 
ern Railroad,  a  narrow-gauge  branch  extending  42  miles 
southeasterly  from  Lumberton  Station  on  your  narrow- 
gauge  line  in  Southwestern  Colorado,  to  large  tracts  of  pine 
timber.  A  contract  was  made  with  responsible  parties  in- 
terested in  the  timber  lands  to  do  the  grading,  bridging  and 
track-laying;  your  company  to  furnish  second  hand  rails 
and  appurtenances;  the  parties  to  be  reimbursed  for  their 
outlay  by  monthly  payments,  based  upon  the  earnings  on 
traffic  from  and  to  the  new  branch.  Your  Company  will 
not  come  into  possession  of  or  operate  the  branch  until  full 
reimbursement  is  made,  when  it  will  be  added  to  the  Com- 
pany's mileage.  During  the  fiscal  year  just  closed  33  miles 
were  completed  and  in  operation.  The  entire  capital  stock 
of  the  Rio  Grande  &  Southwestern  Railroad  Company, $150,- 
000  00,  is  held  in  trust  by  the  Treasurer  of  your  Company. 

In  October,  1903,  your  Company  finished  the  construction 
of  and  put  in  operation  a  branch  5-83  miles  in  length,  ex- 
tending from  Howard  Station  to  lime  rock  quarries  of  the 
Colorado  Fuel  &  Iron  Company,  under  contract  whereby 
yonr  Company  is  for  four  years  guaranteed  a  minimum 
annual  revenue  on  traffic  to  and  from  this  branch. 

In  pursuance  of  the  policy  adopted  eight  or  ten  years  ago, 
the  entire  main  line  of  the  Denver  &  Rio  Grande  Railroad 
between  Denver  and  New  Castle  has  been  laid  with  heavy 
rail.  It  is  all  85-lbs.  weight  per  yard,  except  about  -^8  miles 
of  75-lb.  rail  between  Salida  and  Malta  Junction.  T^he  Kio 
Grande  Junction  Line,  used  jointly  with  the  Colorado  Mid- 
land between  New  Castle  and  Grand  Junction,  is  being 
strengthened  in  a  similar  manner  and  the  work  will  be 
completed  early  in  the  new  fiscal  year.  Six  thousand  eight 
hundred  and  fifty-three  tons  of  new  85-lb.  steel  rail  were 
laid  in  the  main  track  of  the  Rio  Grande  Western  Railway, 
releasing  second-hand  65-lb.  rail  for  use  on  other  portions 
of  the  system. 
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^  The  large  coal  and  coke  traffic  on  the  narrow-gauge 
Crested  Bntte  Brancli  of  the  Third  Division  necessitated  the 
substitution  of  second-hand  0.)-lb.  for  the  light  30-lb.  rail 
originally  used.  Eight  miles  of  second  hand  rail  were  trans- 
ferred from  the  standard-gange  main  line  for  this  purpose, 
and  the  remaining  twenty  miles  of  the  branch  will  be 
strengthened  in  a  similar  manner  during  the  summer.  On 
other  portions  of  the  narrow-gauge  system  to  the  extent  of 
fifteen  miles,  80-lb.  rail  was  superseded  by  second-hand  rail 
of  heavier  section. 

The  changes  and  improvements  at  Glenwood  Springs,  out- 
lined in  the  last  annual  report,  were  practically  completed, 
and  consist  of  a  new  steel  bridge  of  modern  design  and 
specifications  over  the  Grand  River,  a  new  passenger  station 
of  native  stone,  and  important  additions  to  trackage  facil- 
ities. A  new  modern  steel  deck  span,  146-ft.  long,  upon 
concrete  abutments,  was  erected  in  place  of  a  wooden 
structure  over  the  Eagle  River  at  Eagle  Station.  A  steel 
structure,  consisting  of  five  spans,  each  147-ft.  3}4  inches 
long,  suitable  for  standard-gauge  trains,  was  erected  at 
Grand  Junction  over  the  Grand  River  in  place  of  the  old 
narrow-gauge  Howe  truss  bridge.  Th'^  work  of  raising  the 
grade  at  Butte  and  the  erection  of  a  165-ft.  steel  truss  bridge 
over  the  Fountain  River  at  that  point,  mentioned  in  your 
last  report  as  having  been  commenced,  was  completed.  At 
four  other  places  between  Colorado  Springs  and  Grand 
Junction  new  and  heavier  steel  structures,  suitable  in 
design  to  modern  requirements,  were  erected  upon  per- 
manent abutments.  Fourteen  wooden  trestles,  aggregating 
1,408  feet,  between  Antonito  and  Cumbres,  on  the  Fourth 
Division,  were  dispensed  with  by  the  construction  of  suit- 
able culverts  and  permanenc  embankments. 

The  improvement  of  the  railroad,  such  as  reducing  the 
grades  and  modifying  the  alignment,  continued  during  the 
year  in  conformity  with  the  policy  outlined  in  former 
reports.  The  important  change  of  "alignment  ard  grade 
between  Nathrop  and  Buena  Vista,  a  distance  of  atout  nine 
miles,  was  completed.  Between  Salt  Lake  City  and  Ogden 
the  work  of  reducing  grades  is  being  carried  to  completion 
and  about  one-half  is  finished  and  the  track  ballasted  with 
gravel. 

A  number  of  spurs  to  industries,  new  side  tracks  and 
additional  yard  facilities  were  provided  at  various  points  to 
meet  the  requirements  of  traffic. 

The  freight  traffic  of  the  system  suffered  a  large  decrease 
dunng  the  year,  the  loss  in  revenue  being $883,387  72,  almost 
wholly  on  the  Denver  &  Rio  Grande  proper,  while  the  pas- 
senger earnings  increased  $131,327  63.      The  shrinkage  in 
freight  traffic  was  caused  by  the  unsettled  labor  conditions 
which  prevailed  in  the  coal-mining  districts  and  in  some  of 
the  metalliferous  mining  camps  of  Colorado.    For  a  number 
of  years  the  restless  and  threatening  attitude  of  certain 
classes  of  labor  has  adversely  affected  the  material  interests 
ot  Colorado,   has  retarded  the  development  of  her  great 
natural  resources  and  has  impeded  the  free  investment  of 
capital  m  enterprises  of  various  kinds.      Since   1894,  when 
the  first  serious  disturbance  in  Cripple  Creek  occurred,  the 
turbulent  elements  in  the  classes  of  labor  referred  to  have 
from  time  to  time  in  different  localities  resorted  to  extrem- 
ities;   as,  for  instance,  in  1896  in  Leadville,  when  property 
and  life  were  in  jeopardy  until  the  Governor  stationed  State 
troops  there  for  nearly  six  months  to  preserve  order  and 
enforce  obedience  to  the  laws.     In  1901  serious  disturbances 
occurred  in    the  Telluride   District,   reached    by    the    Rio 
Grande  Southern  Railroad,  which  were  repeated  in  1902  and 
1903  and  in  the  early  months  of  1904.    State  troops  were 
required  to  protect  life  and  property  and  enforce  respect  for 
the  law.     Throughout  the  greater  portion  of  the  last  fiscal 
year  the  Cripple  Creek  District  was  in  a  condition  of  disor- 
der and  lawlessness,  until  finally  the  Governor,  in  the  per- 
formance of  his  duty,  afforded  protection  to  life  and  prop- 
erty and  restored  order  by  the  use  of  the  State  troops.     His 
firm,  patriotic  and  commendable  coutse    resulted  in   the 
gradual  resumption  of  business  in  the  districts  referred  to 
and  gave  to  law-abiding  citizens  a  feeling  of  security  and  to 
employers  of  labor  an  opportunity  for  resuming  active  oper- 
ations.   Simultaneously  in  the  coat-mining  districts  of  Utah 
where  serious  labor  disturbances  occurred,  the  Governor  of 
that  State  pursued  a  similar  firm  and  patriotic  course  and 
thus  enabled  the  great  coal-mining  interests  of  the  State  to 
return  to  their  former  activity.     It  is  hoped  and  believed 
that  m  the  near  future  the  mining  and  manufacturing  inter- 
ests that  have  been  so  adversely  affected  will  again  equal, 
and  probably  exceed,  their  former  degrees  of  prosperity 
accompanied  by  a  restoration  of  the  freight  traffic  and  rev- 
enues heretofore  enjoyed  by  your  Company. 

The  earnings  of  the  company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$399,944  91,  as  against  $443,664  14  for  the  previous  year.  The 
income  of  the  Rio  Grande  Southern  from  all  sources  was 
1467,944  60,  a  decrease  of  $95,422  15,  compared  with  the  pre- 
vious year.  The  operation  expenses,  interest  on  funded 
debt,  taxes  and  insurance,  amounted  in  all  to  $486,171  58 
thus  resulting  in  a  deficit  for  the  year  of  $18,226  98. 

The  Rio  Grande  Southern  suffered  serious  loss  in  traffic 
from  the  troubles  and  disorders  in  the  Telluride  District 
hereinabove  referred  to. 


By  order  of  the  Board  of  Directors 


New  York,  August  25,  1904. 


E.  T.  JEFFERY,  Present. 


Dentrr,  Colorado,  August  22,  1904. 
To  the  Stockholders  of  The  Denver  dt  Rio  Grande  Railroad 
Company: 

The  Committee  appointed  at  the  Annual  Meeting  of  the 
Stockholders  of  the  Denver  &  Rio  Grande  Railroad  Com- 
pany, held  at  Denver,  Colorado,  October  20,  1903,  having 
requested  that  I  examine  the  books  and  accounts  of  your 
Company  for  the  fiscal  year  ending  June  30,  1904,  I  have  the 
honor  to  report  that  I  have  completed  the  examination  and 
hereby  certify  that  the  statements  of  the  financial  condition 
of  the  Company,  as  shown  in  the  annual  report  for  that 
period,  are  correct  and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  in  the  Gen- 
eral Balance  Sheet,  Statement  of  Earnings  and  Expenditures 
and  the  Income  Account,  with  the  statistical  information 
given  in  the  report,  are  complete  and  correct,  and  are  a« 
shown  by  the  records  in  the  general  books  of  the  Company. 

To  the  Officers  of  your  Company  I  am  under  obligation  for 
valuable  assistance  rendered  me  while  in  performance  of 
this  duty;  they  have  extended  to  me  every  facility  to  ena- 
ble me  to  make  the  examination  thorough  and  complete. 
Very  respectfully, 

W,   G.    PURDY, 

On  Behalf  of  the  Stockholders. 


REPORT  OF  THE  COMPTROLLER. 


The  Denver  &  Rio  Grande  RR.  Co. 

New  York,  August  15th,  1904, 
Mr,  E.  T.  Jeffery,  President. 

Dear  Sir— I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30.  1904,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account,  based  on 
such  comparison,  and  Tabular  Statement  of  Securities  owned 
by  the  Company  at  that  date,  arranged  in  the  order  named. 
In  conjunction  with  the  Balance  Sheet  and  immediately 
following  it,  I  have  inserted  a  statement  showing  the  ad- 
justments made  in  the  account  of  "Cost  of  Road"  for  the 
fiscal  year  ended  June  30,  1904. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Earnings  and  Expenses  and  other 
statistical  information  from  the  records  of  the  Company  for 
the  same  period. 

Very  respectfully, 

Stephen  Little, 

Comptroller. 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

(Adjustments  therein  during  the  year.) 

DR.  OR. 

By  Balance  June  30,  1903 $3,156,975  49 

Bj-  Surplus  for  the  year  ended  June  30, 
1904,a8;per  Income  Account  (page  910)  23t,413  3fl 

To  part  cost  of  cars,  covered   by   the 
Equipment  Trust  Agreement 55166,256  18 

To  Discount  on  R.  G.  W.  Ry.  Co.  Ist  Con- 
solidated Mtge.  4  per  cent  Bonds  sold.        90,000  00 

To  Payments  account  loss  by  Are  at  Col- 
orado Springs  Oct.  1,1898 45,40455 

By  Adjustments  daring  the  year 
to  the   credit  of  Profit  and 

Loss  direct $5,158  63 

Less  Adjustments  for  same 
period  to  the  debit  of  Profit 
and  Loss  direct 4,727  18  43145 

To  Balance 3,090,159  57 


$3,391,820  30    $3,391,820  30 


By  Balance  at  credit  of  Profit  and  Loss 
June  30,  1904,  see  Balance  Sheet 
(page  910) 


$3,090,159  57 


RENEWAL  FUND. 
(Adjustments  therein  June  30,  1903,  to  June  SO,  1904.) 

X)iJ.  OR. 

By  Balance  June  30,  1903 if  151  797  06 

By  Receipts  from  Income 120  OOO  00 

By  Accretions  to  the  fund  during  the  year. .  17,807  36 

To  part  cost  of  1,700  N.  G.  Freight  Cars, 
500  8.  G.  Freight  Cars  and  12  S.  G.  Pass- 
enger Cars,  covered  by  the  Equipment 

Trust  agreement $256,000  00 

To  Balance 333.604  42 

$589,604  42    $589,604  42 


By  Balance  at  credit  of  Rewewal  Fund 
June  30,  1904,  as  per  Balance  Sheet 
a>age  910) 


$333,604  42 


Sept.  3, 1904. 
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COST    OF    ROAD. 


To  Balance  June  30, 1903 

"  Betterments  for  Year  Ended  June  30, 1904 

"  North  Fork  Branch  Construction 

"  Salt  Lake  City  Depot  Grounds 

"  Castle  Valley  By.  Construction 


Added  Dubing  Yeab 

To  Cost  of  Road  June  30,  1904. 


D.  dt  R.  Q.  RR. 


$103,310,947  14 


$64,385  84 
27,036  85 


R.  e.  W.  Ry. 


$12,657,915  80 


$47,235  27 


$91,422  69 


$102,402,369  83 


100,825  50 
11,866  99 


$159,927  76 


$12,817,843  56 


Total. 


$114,963,862  94 


$111,62111 

27,036  85 

100,8V  5  50 

11,366  99 


$251,350  45 


$115,220,213  39 


SUMMARY  OF  FINANCIAL,  OPERATIONS 

OF  THB  DENVER  &  RiO  GHANDB  RAILROAD  COMPANY  FROM  JUNE  30 

1903,    TO  JUNE  30,  1904,  Outside  of  its  Income  Ac- 
count.  Resources  TO  BB  ACCOUNTED  FOR  thus: 
Decrease  of  Assets. 

Real  Estate,  Utah *     '?7^  no 

Real  Estate,  Colorado Konnncto 

Express  Property  -. 161036  44 

Material  and  Supplies.... raspoo  on 

Loans  and  Bills  Receivable qo  ^sa  ft7 

Agents  and  Conductors ^r  ma  «a 

Traffic  Balances v;-:-"^- iiq  loo  ca 

Cash  (to  be  invested)  Special  Renewal  Fund Hn'knn  on 

Western  Express  Co ^o.ouu  ou 


Total  Decrease  of  Assets $1,177,703  15 


Increase  of  LidbUitiet, 
D  &  R.  G.  RR-  Co.  Improvement  Mortgage  5%  Bonds... 
d'  &  R.  G.  BR.  Co.  Equipment  Mortgage  41^%  Bonds.... 
Rio  G.W.  RR.  Co.  First  Consolidated  Mortgage  4%  Bonds 
D.  &  R.  G.  RR.  Co.  Mortgage  Bond  Coupons  accrued  but 

not  due.... ..................... 

Rio  G.  W.  Rj.  Co.  Mortgage  Bond  Coupons  accrued  but 

not  due ---. 

Accrued  Rental  of  Leased  Lmes 

Dividends  on  Preferred  Capital  Stock 

Dividends  on  Interim  Certificates 

Sundries — 


$215,000  00 

1,350.000  00 

500,000  00 

895  84 

5,001  00 

3,301  17 

275  00 

237  50 

6,938  36 


Brought  forward ^2^,230,07000 

Bonds  in  Treasury—  $ 

67  Denv.  &  Rio  Gr.  RR.  Co.  Ist  Con. 

M.  4O0  Bonds  of  $1,C00  each 

33  Denv.  &  Rio  Gran.  BR.  Co.  Imp. 

Mort.  5"u  Bonds  of  ffSOO  each. 

1  Denver  &  Rio  Grande  KR.  Co. 

First  Con.  Mort.  4i4''o  Bond... 

1  411  Rio  Grande  South.  BR.  Co.  First 

M.  49o  Bonds  of  81,000  each  . 

1  Rio  Grande  Gunnison  Ry.  Co. 

Fii-stMort.  6^0  Bond 

476«io  Rio   Grande   western   Ry.    Co. 

First  Con.  Mort.  4  5  0  Bonds. . . . 

260  UtahCen.RR.Co.lfctM.4t!oB'd9. 


Total  Inc  rease 


of  Liabilities .$2,081,647  87 

Grand  Total  to  be  accounted  for $3,259,351  02 


This  sum  is  accounted  for  as  follows : 

Increase  of  Assets.  «.„,,  o=/»  ^^ 

cost  of  Road flllilltl 

Equipment '  oi  ^^V  ro 

State  and  County  Warrants 420  725  18 

Individuals  and  Companies ^^7'ZIq  a? 

U.  8.  Government r-;:/"-^,"".; QnAnn 

Pueblo  Union  Depot  &  RR.  Co.  Sinking  Fund 800  OO 

Sundries                            - ...... —  .---  o,wdo  iz 

Bio  Grande'Pagosa  &"Northern  RR.  Co.  Capital  Stock ...  18,380  35 

Globe  Express  Co.  Capital  Stock ^i'no2  q2 

Special  Building  Fund -it'^itto 

Dalton&Lark  RB 39,565  32 

Total  Increase  of  Assets $2,459,416  29 


Decrease  of  Liabilities. 

Vouchers  

Pay  Rolls 

Express  Money  Orders  -• , — 

D.  &  B.  G.  BR  Co.  Mortgage  Bond  Coupons  due  and  un- 
paid. Including  July  1  Coupons ----" 

Rio  G.  W.  Ry.  Co  Mortgage  Bond  Coupons  due  and  un- 
paid, including  July  1  coupons - -- 

Utah  Central  BE.  Co.  Mortgage  Bond  Coupons  due  and 

U^alfcentralBE.' Co.  Mortgage  Bond  Coupons  accrued 

but  not  due 

Equipment  Renewal  Fund 

Insurance  and  Other  Beserve  Funds 

Accrued  Taxes 


$71,52116 

169,894  98 

24.858  91 

3,832  50 

660  00 

260  00 

2,600  00 

50,816  91 

249,624  46 

40,857  27 


$614,926  17 


$118,192  64 


Total  Decrease  of  Liabilities 

Decrease  in  Renewal  Fund. 
(At  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of   Benewal   Fund, 

We30,  1904 $333,604  42 

By  Balance  at  Credit   of  Renewal  Fund,  

June  30,  1903 451,797  06 

Decrease  for  the  year 

Decrease  in  Profit  and  Loss. 
(As  per  Comparative  Balance  Sheet.) 

By  Balance  at  Credit  of  Profit  and  Loss,  

We  30,  1904 $.'5,090,159  57 

By  Balance  at  Credit  of  Profit  and  Loss, 
June  30,  1903 3,156.975  49 

Decrease  for  the  year • $66,815  92 

Grand  Total  accounted  for , $3,259,351  02 


Ko. 
100,000 
75,000 

12,2111.. 
3,750 
8,800 
2,000 

SO.OOO 

62 

510 

330 

811b 


SECURITIES  OWNED  JUNE  30,  1904. 
Face  Value. 
Capital  Stock  in  Treasury—  9 

Shares  Rio  Or,  W.  Ry.  Co.,  Com.10,000,000  00) 
Shares  Rio  Gr.  W.  Ry.  Co  ,  Pref.  7.ii00,000  00  5 
Shares  Rio  Gr.  South.  RB.  Co...   2,255,600  00 
Shares  Rio  Grande  June.  Ry.Co.   1,221,150  00 
Shares  Rio  Gr.  &  S.  Fe  RR.  Co...       375,000  00 

Shares  Rio  Grande  RR.  Co 580,000  00 

Hhares    Rio    Grande    Pagosa  A 

Northern  RR.  Co 200.000  00 

Shares  tHobe  Express  Co 3.000,000  00 

Hhares  I)  &  R.  G.  RR.  Co  ,  Pref.  6,200  00 

f  hares  Duchesne  Ry.  Co 51,000  00 

Shares  Carbon  County  Ry.  Co..         33,000  00 
BharcB  Pueblo  Un.Dep.A  RR.Co.  8,120  00 


Book  Value. 

$ 
20,750,000  00 

22.5,660  00 
173,311  00 
217.,'SOO  00 
580,000  00 

172,276  61 
74,000  00 
5,580  00 
5,110  20 
2,000  00 
8,120  00 


67,000  00 

16,500  00 

500  00 

1,411,003  00 

100,000  00 

476,600  00 
260,000  00 


^22^13,437  Si 
$ 

67,000  00 

16,500  00 

500  00 

919,366  63 

87,000  00 

476.600  00 
260,000  00 


Total 2,331,600  00      1,826,966  63 


Total  value  Seour.  in  Trea8..27,561,670  00    24,040,424  44 


IN  Special  Renewal  Fund— 
266  Bio  Grande  South.  BB.  Co.  1st 

M.  4%  Bonds  of  ^1.000  each.. 
163  Denv.  &  Bio  Grande  RB.  Co.  1st 

Con.  yL  4%  Bonds  (131  of  $1,- 

000  each  and  32  of  $500  each) 
Cash  (to  be  invested) 


266,000  CD         172,900  00 


147,000  00 
20,390  67 


Total 433,390  67 


1,301 

1,772 
910 

5,204 

7,806 

6,196 
9,294 
2,500 

2,600 

100,003 


Securities  Deposited  with 

Morton  Trust  Co.,  Trustee— 
Tintic  Range  Ry.  Co.  1st  Mort. 

5%  Bonds 1,301,00000 

Sevier  Bv.  Co.  1st  M.5%  Bonds.  1,772,000  00 
Shares   Castle  VaUey   By.    Co.  n^^nn 

Com.  Stock 91,000  00 

Shares  Tintic  Bange   Ry.    Co.       _„..._„,-, 

Pref.Stock 520,400  00 

Shares  Tintio   Bange   By.   Co.      „„.  .^„„ 

Com.  Stock 780,60000 

Shares  Sevier  By.  Co.  Pref.  Stk .  619,600  00  > 
Shares  Sevier  By.  Co.  Com.  Stk.  929,41)0  00  <, 
8a»re8  Utah  Central   RR.    Co.      „..„„„„ 

Com.Stock 250,00000 

Shares   Utah   Eastern   Ry.  Co.      „^^  . .  _  ^^ 

Com.Stock 250,00000 

Shares  Utah  Fuel  Co.  Com.  Stk..lO,000,000  00 


140,313  75 
20,390  67 

333,601  42 


1,360.682  56 
642,395  72 

91,000  00 

1,350,071  15 
121,100  00 

2,745  72 

68  37 
6,000,000  00 


Total 16,514,000  00     9,568,063  52 

Total  value  of  Seeur.  owned..44,509,060  67   33,942,092  38 


STATISTICS 
FOB  THB  Fiscal  Years  Ended  June  30,  1904  and  1903. 

1903-1904.  1902-1903. 

Average  Miles  of  Road  Operated 2,398  2,378 


Freight— 

Freight  Earnings ..$11. 

Revenue  Tons 5 

Revenue  Ton  Miles  ...868 

Revenue  Ton  Miles  per  Mile  of  Road.. 

Revenue  Train  Miles 4 

Loaded  Car  MUes 53 

Emptv  Car  Miles 26 

Loaded  and  Empty  Car  Miles 80 

Engine  Miles  (Exo.  Sw.  &  Work  Train)      5 

Earnings  per  Mile  of  Road 

Earnings  per  Train  Mile 

Earnings  per  Car  Mile 

EarniDgs  per  Ton  Mile 

Average  Revenue  Ton.i  per  Train 

Average  Revenue  Tons  per  Car 

Aver'ge  Rev'nue  Tons  per  Loaded  Car 

Average  Cars  per  Train 

Average  Train  Engines  per  Train 

Average  Haul  of  each  Ton  (in  MUes).. 


,398,104  43 
,960,992 
,292,603 
355.835 
,097,596 
1,511,776 
,801.849 
',313,62S 
,321,904 
$4,753  17 
$2  78 
Cts.  14-19 
Cts.     1-34 
208-24 
1062 
15*95 
19-60 
1-30 
14315 


Passenger— 

Papsiencer  Earnings '^'S^o'^^n  Rq 

Mall  and  Express  Earnings *  Si'Vio 

Revenue  Paceengers „„l'tiT'H;; 

Revenue  Passenger  Miles 205,16l,.iOO 

Revenue  Passenger  Miles  per  MUe  of 

R^,ad  80,000 

RevenueTr'ain  MUes „?'5Sf'Sfi 

Car  Miles  ^l'o9fl'9«R 

Enjrlne  Miles ^•^lx'^^  txa 

Earnings  per  Mile  of  Road $1,65106 

Mail  and  Express  Earnings  per  Mile 

of  Road 


$12,281,492  15 

6,766,675 
990,255,269 
416,424 
4,816,245 
63,631,495 
34,?>86,860 
98,218,355 
6,528,818 
$5,164  63 
$2  55 
Cts.  12-50 
Cts.    1-24 
205-61 
1008 
15-56 
20-39 
1-36 
146-34 


$3,827,924  41 
$796,786  84 
1,412.967 
196,868,302 

82,366 

:!.590,:!66 

21.187,806 

4,33.1,818 

$1,609  72 


Total 25,230,070  00    22,213,457  81 


Earnings  per  Ti-aln  Mile 

Mali  and  Express  Earnings  per  Train 
MUe 

Earnings  per  Paseengor  Mile -. 

Aver'ge  Rpv'niie  PaHRongers  per  Train 

Average  Cars  per  Train  — 

Avtrave  Train  ErKlues  per  Train  ..... 

AversK'eHaul  of  Kach  Passenger  (in 

MUes) 


$320  27 
$1  11 

Cts.  21 -."VS 

Cts.     1-93 

57-58 

600 

1-19 

13917 


$835  06 
$1  06 

(n«.  2219 

Cte.     1-95 

54-55 

8-90 

1-20 

138-63 
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EARNTN08,  EXPENSES  AND  NKT   EARNINGS 

For  the  Fiscal  Tear  Ended  June  30,  1904, 
COMI'ARKD  WITH   YBAU     ENDED  JUNE  30,    1003. 

Eakninos-                         1903-04.  1902-03.             Ine.  or  Dec. 

FrolKlit $11,398,104  43  $12,281,492  15  D.  $883,387  72 

PasseiiKer 3,959,252  04  3,827,92111       7.131,327  63 

Express,  Malls,  Mlsoel 

laneous  and  Renta...      1,089,078  63  1,198,143  30     i).  106,064  67 

Total  Earnings.. ..!t!16,416,435  10  $17,304,559  86   i).!}!  858,124~76 
EXPENSEB  — 


Maintenance  of  Way..  $1,792,060  21 
Malnt'oe  of  Structures  382,767  44 
Malnt'ce  ot  Equipment  1,919,518  89 
Oonduot'g  Transport'n     5,469,145  56 

Express 41,365  61 

General 453,586  07 


!}il,897,253  45  D.  $105,193  24 

396,211  64  D.  13,444  20 

1,942,914  38  D.  23,396  49 

5,770,017  75  D.  300,872  19 

157,818  79  D.  116,483  18 

465,604  37  D.  12,018  30 

Total  Expenses.... $10,058,443  78  $10,629,850  38  D.  $57l'.406~60 


Peroentase  of  operat'n.        61-16 
Net  Earnings $6,387.99132 


61-42 

$6,674,709  48 


D.  286,718  16 


Note.— Express  expenses  have  been  borne  by  Globe  Express  Com- 
pany since  October  1, 1903. 


EARNIN08,    EXPENSES    AND    NET    EARNINGS 
(iKCLCDiNo  Rio  (;handb  Wehtehn  RV.) 

From  July  1,  1891,  to  June  HO,  1904. 

,o«^"^-«      A.V.  Miles  Op.    Earniniii.  Bxpeyite:  Set  Earn 

\l^\-^?; ^.121      $11,474,87108  $6,75^,928  80  $4,684.942  28 

1892-9.1 2,160        11,814.108  47  6,885,23134  1.928,877  18 

J§2-i'^i 2,173          8,577,362  47  .\349,564  60  3,227  797  87 

J§9:l-95 2,177          9,10e,.->31  71  5,437, iS")  37  3,66  ^07«J  :j  i 

J895-9B 2,181        10,008,544  90  .■>,848.177  06  »,l<i0,367  84 

Jg«8-97 2,212     9,413,618  77  5,679,880  90  .1,733,737  87 

18^7-98 2,232    11,705,213  82  7,086,775  70  4,618,433  12 

1898-99 2,254    12,62:i,2:i^  56  7,'94,875  46  4.828,3«;0  10 

JSS2"^^°^ 2,294        14,756,6-53  16  9,201,818  56  5,554.834  60 

1900-1901 2.330        16,359,610  34  10,347,136  51  6,01'2,173  88 

1901-1902 2,317        17.036,828  48  10,331.542  43  6,705,286  05 

1902-1903 2,378        17,304,559  86  10,629,850  38  6,674  709  48 

1903-1904 2,398        16,446,43.1  10  10,058,443  78  6,387,991  33 

PER  MILE  OPERATED. 

,J^^'"'       A.V.  Mlleg  Op.        F.arningg.  £xpeii$e*.  Nit  Earn. 

1891-92 2,121                $5,11000  $3,20100  $2,209  00 

1^92-93 2,160                  5,469  00  3,188  00  2,28100 

1893-94 2,173                   3,947  00  2,462  00  1,485  00 

1894-9.5 2,177                   4,183  00  2,498  00  1,685  00 

189596 2,181                   4,58900  2,68100  1,90800 

1896-97 2.212                   4,256  00  2.568  00  1.688  00 

1897-98 2,232                   5,24100  3.17.>  00  2.069  00 

1898-99 2,254                   5,600  00  3,458  00  2.142  00 

18991900 2,-_'94                   6,433  00  1,01100  2,422  00 

1900-1901 2.330                   7,02100  4,44100  2.580  00 

1901-1902 2,347                   7,259  00  4.402  00  2  857  00 

1902-1903 2,378                   7  277  00  4,470  00  2,>-07  00 

1903-1904 2,398                  6,858  00  4,19400  2,66400 


INCOME    ACCOUNT 
Fob  the  Fiscal  Years  Ended  June  30,  1904  and  1903. 


Gross  Earnings  from  Operation 

Operating  Expenses IIIJ"I"irjimi!Il""""'" 

Per  Cent  of  Gross  Earnings 

Net  Earnings  from  Operation 

Add  Incooie  from  Interest  and  Divldendson  Securities  Owned       '. '." 

Interest,  Discount  and  Excliange... .— II...... 

Total  Net  Income 

Lms—  " 

Interest  on  Funded  Debt 

Taxes I"I1IIIII"1 --•--• 

Insurance "I"1""1I"I       

Rental  of  Leased  lines .""".""l"l."lI"!"I"IIll"IlIIi 

Surplus  for  the  year: 
Out  of  wuioh  were  declared  two  dividends  of  2^  per  cent  each  on  the  Pre 

f«rrei  Capital  Stock 

There  was  also  set  aside  for  Renewal  Fund.!II!!Il!.ll!lIII"ril"IlIIIIIlIIIIl 

Balance 

Against  which  there  was  charged  on  aocountof  Betterments*".'.'.".*.*.' 

And  for  old,  worn-out  Narrow-Qauge  Equipment ..'.'.'.'. 

Eemalnlng  surplus  carried  to  the  credit  of  Profit  and  Loss 


1903-4. 


$158,573  73 
55,771  37 


$3,170,802  35 

616,977  02 

54,492  70 

185,650  98 


$2,220,000  00 
120,000  00 


$16,446,435  10 
10,058,443  78 


6116 


3,387,991  3-2 
214,345  09 


$6,602,336  41 


4,027,923  05 


$2,574,413  36 
2,340,000  00 


$234,413  36 


$23i,413  36 


1902-3. 


$122,114  85 
87,602  14 


$3,083,403  61 

610.991  88 

61,049  52 

176,419  89 


$2,220,000  00 
120,000  00 


417,546  61 
19,250  00 


$17,304,559  86 
10,6.!9,850  38 


61-42 


$6,674,709  48 
209,716  99 


$6,884,426  47 


3,921.864  90 


$2,962,561  S7 
2,340,000  00 


$622,561  57 
436,796  61 


9185,764  9e 


CONDENSED    BALANCE    SHEET    JUNE    30,    1904. 


A  SSETS- 
Cost  of  Road  and  Structures $115,220  213  39 

|^^/P"^f^t-  XT— i 11  604969  85 

Real  Estate,  Colorado 24.  887  Ofi 

Dalton  &  Lark  RR '.'.".".'.".".'.".'. 39565  32 

Special  Building  Fund """.lllll  6023  33 

Materials  and  Supplies '."".*."*'."."".  1  092*023  88 

State  and  County  Warrants .'.'.*.' '  24  683  57 

Cash  in  TreaBury.      $l,852,*535"lO 

Cash  Set  Aside  for  Payment  of  Coupons      298,720  00 

_^__  2  151  255  10 

Loans  and  Bills  Receivable .„  2155' 000  00 

Individuals  and  Companies...........  l'l5l'955  38 

AgenT,R  and  Conductors l";illll""'.  '243,'l36  40 

?;?.;iH'^7°"'''^'^ 105  286  03 

Traffic  Balances 3  909  72 

Pueblo  Union  Depot  &  RR.  Co.  Sinking  Fundl.H'I  11*200  00 

Securities  in  the  Treasury 1826*966  63 

Sundries —                                                                "  '       ' 

Insurance  Open  Account $9  499  55 

Salt  Lake  City  Water  Certificates 122  61 


Special  Renewal  Fond 

Securities  Deposited  with  the  Morton  Trust  Co.. 

Trustee— 

Utah  Fuel  Co.  Capital  Stock $6,000,000  00 

Tlntio  RanKe  Ry.  &  Sevier  Ry.  Co.'s 

Capital  Stoch  and  Bonds 3,474,249  43 

Castle  Valley  Ry.  Co.  Capital  Stock.  91,000  00 

Utah  Central  RR.  Co.  Capital  Stock..  2,745  72 

Utah  Eastern  Ry.  Co.  Capital  Stock..  68  37 

Investments  — 

Rio  Grande  Western  Ry.  Co.  Capital 
Stock. $20,750,000  00 

Bio  Grande  &  Santa  Fe  RR.  Co.  Can- 
ital  Stock 

Rio  Grande  Southern  RR.  do.  Capi- 
tal Stock 

Bio  Grande  Junction  Ry.  Co.  Capi'tal 
Stock 173  31100 

Rio  Grande  RR.  Co.  Capital  Stock. . . .         580,000  00 

Rio  Grande  Favosa  &  Northern  RB. 
Co.  Capital  Stock     172,276  61 

Globe  Express  Co.  Capital  Stock 74,000  00 

D.  &  R.  G.  RR.  Co.  Pref .  Capital  Stock  5,680  00 

Duchesne  Ry.  Co.  Capital  Stock 6,110  20 

Carbon  County  Ry.  Co.  Capital  Stock  2.000  00 

Pueblo  Union  Depot  <fe  RB.  Co.  Capl- 
ital  Stock 8,12000 


9,622  16 
333,604  42 


9,568,063  52 


217,500  00 
225,560  00 


22,213,457  81 
TOTAL  ASSETS $167,785,82"377 


LTABI'ITIBS- 
D.  &  R.  G.  RR.  Co,  Cap.  Stock,  Common.$38,000,000  00 
D.  &  R.  G.  BR.  Co.  Cap.  Stock,  Pref...  44,400,000  00 

$82,400,000  00 

D.  &  R.  G.  RR.  Co.  Ist  Consol.  Mtge. 

4%  Bonds        $33,517,000  00 

D.  &  R.  Q.  RR  Co.  1st  Consol.  Mtge. 

41^%  Bonds  .   .      6,382,50000 

D.  &  R.  G.  RR.  Co.  Improvement  Mtge. 

5%  Bonds 8,335,000  00 

D.  &  R.  G.  RR.  Co.  Equipment  4io% 

Bonds,  Series  "A" ."..     1,350,000  00 

49,584,500  00 

R.  G.  W.  Ry.  Co.  Ist  Tr.  M.  4%  Bonds. $15,200,000  00 
R.  G.  W.  Ry.  Co.  1st  Con.  M.  4%  Bonds  13,176,600  00 

„       .  28,376,600  00 

Vouchers 419,063  03 

Pay  Bolls 593,60120 

D.  &  R.  G.  RR.  Co.  Mtg.  Bond  Coupons 

due  and  unpaid,  Incl.  July  1  Coupons        843,471  '25 
R.  G.  W.  Ry.  Co.  Mtg.   Bond  Coupons 

due  and  unpaid,  Inol.  July  1  Coupons        310,860  00 
Utah  Central  RR.  Co  Mtg.  Bond  Cou- 
pons dae  and  unpaid 100  00 

1,154,431 25 

D.  &  R.  G.  RR  Co.  IMtg.  Bond  Coupons 

accrued  but  not  due $34  729  17 

B.  G.  W.  Ry.  Co.  Mtg.  Bond  Coupons 

accrued  but  not  due 127,000  00 

R.  G.  W.  Ry.  Co.  Coupons  on  unex- 
changed Bonds otD.&  B.  G.W.  Ry.Co.  200  00 
Utah  Central  RR.  Co.  Mtg.  Bond  Coa- 

pons  accrued  but  not  due 3,900  00 

^^_^^_^___  165  829  17 

Equipment  Renewal  Fund 120*944  36 

Insurance  Fund 110,687  19  * 

Ogden  Gas  Plant  Insurance  Fund 17,901  58 

1*8.688  77 

Accrued  Taxes 259,483  96 

Aoonied  Rental  of  Leased  Lines 38  813  79 

Dividends  on  Preferred  Capital  Stock.  $1,110,275  00 
Dividends  on  Interim  Certificates 687  50 

1,110,962  50 

Insurance  Collected 9,24175 

Total  Liabilities $164,362,059  78 

Accounts  to  Balance— 

Renewal  Fund 333  601  49 

Profit  and  Loss 3.090il59  57 

TOTAL $167,785,823  77 


Sept.  3,  1904.] 


THE  CHRONICLE. 


911 


CURRENT  A88ETS  AND  LIABILITIES  JQNE  30,  1904. 


Oasli in  Treasury............. •-»••-•-•--  --$1>S52,535  10 

Cash  set  aside  for  Payment  of  Coupons...      298,720  00        ^^^  ^^^  ^^ 

Loans  and  Bills  Receivable ?'jqite22 

Materials  and  Supplies - l,03AU|d  S8 

Agents  and  Conductors'  balances  due  and  In  transit 243,18b  40 

U.  S.  Government o'Sna^o 

Traffic  Balances iKia^tH 

Individuals  and  Companies ^'^^i'^o^'in 

State  and  County  Warrants........^... iTo?.nnn 

Pueblo  Union  Depot*  RR  Co.  Sinking  Fund 11,200  00 

Bonds  in  Trbasurt — 
Bio  Grande  So.  RR  Co.  let  Mtge.  4%  ...  $919,366  63 
Bio  Grande  Gunnison  Ry.  Co.  Ist  Mtge.  6%     87,000  00 
D.  &  R  G.  RR.  Co  First  Cons.  Mtge.  4%...      67,000  00 
D.4R.G.  RR  Co.  FirstCons.  Mt»re.  4»s....  500  00 

D.  &  R.  G.  RR.  Co.  Improvemen't  Mtse.  5%     16,500  00 
Bio  G  Western  Ry.  Co.  1st  Oon.Mtge.  4%.  476.600  00 

Utah  Central  RR.  Co.  Ist  Mtge.  4% 260,000  00 

l,826,9oo  d3 

Sundries—  .,,„  -e 

Insurance  Open  Account $9,499  55 

Salt  Lake  City  Water  Certifloates 122  61 

^-^■^— ^— — — ^—  <7fD^^  Id 

Special  Renewal  Fund— 
Representing  the  Investment  of  Renewal 

Fund— 
D.  &  R.  G.  BR.  Co.  Ist  Cons.  M.  4%  Bonds. $140,313  75 
Bio  G.  So.  RR.  Co.  First  Mtge.  4%  Bonds. .    172,900  00 

Cash  (to  be  Invested) 20,39067        „„,  .„ 

833,604  42 


TOTAL $9,108,643  29 


LIABILITIES—  „ 

Vouchers $419,063  03 

Pay-RoUs 593,601  20 

ray  xvuiib  , $1,012,664  23 

Bond  Coupons,  including  those  due  July  Ist,  1904— 

D.  &  R.  G.  RR.  Co $843,471  25 

R  G.  W.  Ry.  Co 310,86000 

Utah  Central  RR.  CO 100  00    ,,,,,„,„, 

1,154,431  25 

Accrued  Interest  on  D.  &  R.  G.  RR.  Co. 
Improvement  Mortgage  5%  Bonds $34,729  17 

Accrued  Interest  on  E.  G  W.  Ry.  Co.  First 
Cons.  Mortgage  4%  Bonds.   127,000  00 

Accrued  Interest  on  D  «fe  R.  G  W.  Ry.  Co. 
Mortgage  Bonds  Unexchanged 200  00 

Accrued  Interest  on  Utah  Cent.  RR.  Co. 
FirstMortgage  4%  Bonds 3,900  00 

Accrued  Taxes 2591483  96 

Accrued  Rental  of  Leased  Lines 38,813  79 

Equipment  Renewal  Fund,  D.  &  R.  G.  RR.      $58,346  27 
Equipment  Renewal  Fund,  R.  6.  W.  By...        62,598  09 

^  120,944  36 

Insurance  Fund,  B.  G.  W.  Ry $110,687  19 

Oeden  Gas  Plant  Insurance  Fund 17,901  58 

^o  128  588  77 

Dividend  on  Preferred  Capital  Stock $1,110,275  00 

Dividend  on  Interim  Certificates 687  50 

Insurance  Collected 9,241,5    ,,„„„„^„^ 

1,120,204  25 

Total  Current  Liabilities $4,000,959  78 

Balance  Cubbent  Assets   in  excess  of  Cubkent 
Liabilities — 5,107,683  51 

Total $9,108,643  29 


CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 

FIFTEENTH    ANNUAL    REPORT-FOR    THE    FISCAL    YEAR    ENDING    JUNE  30,    1904. 


To  the  Stockholders : 

For  the  fiscal  year  ending  June  30, 1904,  gross  earn- 
ings of  the  C.  O.  C.  &  St.  L.  Ry.  Co.  proper  were $21,069,954  25 

Operating  expenses,  including  taxes 16,730,223  76 

Net  earnings $4,339,727  49 

Interest  and  rentals 2,867.221  29 

Leaving  a  ba'ance  of $1,472,506  20 

To  which  add  sundry  balances,  account  interest,  dls- 
coant,  exchange  for  the  year 166,950  34 

Leaving  a  balance  to  credit  of  income  of $1,639,456  54 

Deducting  from  this  four  quarterly  divi- 
dends ot  114%  each  on  the  pref.  stock..    $499,925  00 
And  two  dividends  of  2%  each  on  stock..   1,119,612  00—  1,619,537  00 

Leaves  a  surplus' for  the  ^ear  of $19,919  64 

Which,  added  to  the  income  account  of  previous  year..     1,537,862  31 

Makes  a  balance  to  be  carried  forward  of $1,557,781  85 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  was  the  same  as  in  the  previous  year. 

The  number  of  tons  of  freight  carried  one  mile  shows  a 
decrease  of  5"3  per  cent;  the  revenue  from  freight  a  decrease 
of  1*4  per  cent ;  the  average  receipts  per  ton  per  mile  in- 
creasing from  6"44  mills  to  6"70.  The  average  train-load  de- 
creased from  333  to  326  tons,  and  the  freight-train  earnings 
were  $2*18  per  mile,  as  against  $2-15  last  year. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  10  per  cent  and  the  revenue  10'4  p  r  cent ;  the 
average  rate  per  passenger  per  mile  decreased  from  1*942 
cents  to  1-987  cents.  The  passenger  train  earnings  per  mile 
were  $1-2615,  as  against  $1-1523  the  previous  year.  The  pas- 
senger train  mileage  increased  124,769  miles. 

The  decrease  in  freight  earnings  for  the  year  was  $180,- 
433  95;  there  was  a  decrease  of  $692,731  99,  due  to  decreased 
tonnage,  and  an  increase  of  $512,-<i98  04,  due  to  increased  rate. 

The  passenger  earnings  show  an  increase  of  $600,387  17; 
there  was  an  increase  of  $617,070  47,  due  to  Increased  busi- 
ness, and  a  decrease  of  $16,683  30,  due  to  decrease  in  rate. 

The  expenses  for  maintaining  the  property  increased 
largely  f  or  the  first  six  or  eight  months  of  tbe  current  year, 
due  to  farther  increases  in  wages  and  cost  of  supplies.  For 
the  last  ^hree  or  four  months  of  the  year  the  tendency  has 
been  do  nn,  particularly  in  the  cost  of  coal,  although  the  in- 
crease that  item  this  year  over  last  is  $324,264  08.  For 
the  current  year  there  will' be  a  large  decrease  on  account  of 
lower  contracts  that  have  already  been  made. 

The  condit/on  of  the  property  has  been  improved  espec- 
ially in  roadway.  131  miles  of  eighty-pound  steel  rails  have 
been  laid  and  fifty-six  and  sixty  pound  in  their  place 
taken  up,  and  the  difference  charged  to  expenses.  An  un- 
usually large  number  of  cross-ties  have  also  been  laid. 

In  preparing  for  the  large  passenger  traffic  which  was  ex- 
pected and  is  now  being  done  to  St.  Louis  on  account  of  the 
"World's  Fair,"  the  road  from  Cleveland  to  St.  Louis, 
and  Cincinnati  to  St.  Louis,  was  early  in  the  season 
greatly  improved,  and  this  accounts  somewhat  for  the  large 
expenditures  upon  track.  There  has  not  been  spent  so  much 
money  on  additions  and  betterments  as  in  previous  years, 
especially  in  new  side  tracks  and  enlargement  of  the  shops. 
Altogether  $342,120  19  has  been  expended  for  new  work  and 
charged  to  expenses. 

The  encouraging  feature  of  this  report  is  the  increase  of 
the  rate  per  ton  per  mile  on  freight  and  the  increase  in  pas- 


senger earnings.  There  would  also  have  been  an  increase  in 
freight  earnings  instead  of  the  slight  decrease  shown,  if  the 
business  could  have  been  moved. 

The  history  of  the  operations  of  your  railway  for  the  last 
year  is  very  much  like  that  of  others.  Within  tbe  last  five 
years  earnings  have  increased  nearly  fifty  per  cent,  and  it 
has  been  impossible  to  enlarge  the  facilities  in  a  correspond- 
ing ratio;  consequently  the  tracks  became  crowded,  business 
was  congested,  and,  in  addition  to  this,  one  of  the  most  se- 
vere winters  ever  known  produced  a  succession  of  accidents 
that  added  largely  to  our  expenses  of  operating. 

In  October  a  special  train  bringing  Purdue  students  from 
Lafayette  to  Indianapolis  collided  with  a  switching  engine 
in  Indianapolis,  and  several  people  were  killed  and  many  in- 
jured. Practically  all  of  these  cases  have  been  settled  a  nd 
amounts  paid  in  adjustment  of  the  same  charged  to 
expenses,  adding  largely  to  charge  for  "Injuries  to  per- 
sons." 

Another  large  addition  to  expenses  was  due  to  the  con- 
gested condition  and  slow  movement  of  freight  on  account 
of  which  the  charges  for  freight  cars  under  the  Per  Diem 
arrangement  were  enormous.  For  the  first  nine  months  of 
the  current  year  the  charges  for  balance  of  "car  service" 
amounted  to  over  $500,000.  This  is  an  increase  of  more 
than  J200,000  above  normal.  With  the  slight  decrease  in 
business  and  the  improved  weather,  our  trains  have  been 
running  more  regularly  and  expenses  greatly  reduced. 

It  is  hoped  that  the  increase  of  business,  when  it  comes, 
will  come  more  gradually  than  it  did  in  the  past  three  years, 
and  that  in  this  way  the  proper  facilities  can  be  supplied, 
and  the  congestion,  delays  and  accidents  that  we  have  had 
in  the  last  two  years  avoided. 

With  the  present  business,  expenses  for  the  coming  year 
ought  to  be  largely  reduced  from  those  of  last  year.  Taxes 
will  be  slightly  less;  Fixed  Charges  but  a  trifle,  if  any  larger, 
after  crediting  the  increased  rentals  for  the  use  of  our  track 
between  Pana  and  St.  Louis  by  the  Chicago  &  Eastern 
Illinois  Railroad  Company.  The  cost  of  supplies  is  less  in 
many  cases,  especially  in  coal,  as  heretofore  referred  to. 

With  the  exception  of  the  completion  of  the  new  tracks 
hereafter  alluded  to  on  the  Chicago  and  St.  Louis  divisions, 
no  new  work  is  pending,  and  there  is  but  the  ordinary  repairs 
and  enlargement  of  the  property  which  is  constantly  going 
on  and  which  has  to  be  taken  care  of  in  «urrent  expenses. 

At  the  date  of  writing  this  report  the  business  of  tbe  Com- 
pany is  fairly  good;  the  passenger  business,  on  account  of 
the  World's  Fair  at  St.  Louis,  is  large,  and  this  will  continue 
for  the  balance  of  the  calendar  year.  The  freight  business 
is  slightly  less  than  a  year  ago,  but  still  in  fairly  good  vol- 
ume.   The  crops  along  our  line  are  looking  well. 

The  new  work  which  was  alluded  to  in  last  year's  report, 
between  Cincinnati  and  St.  Louis,  was  delayed  greatly  by 
the  severe  winter,  and  instead  of  opening  the  line  from 
HillsborotoSt.  Louis  on  the  first  of  May,  as  expected,  it 
will  be  opened  some  time  in  September.  The  elimination  of 
grades  and  curves  between  Cincinnati  and  Indianapoli.s  that 
we  expected  to  have  done  on  the  first  of  September  will  be 
finished  possibly  in  October.  . 

The  Central  Indiana  and  Cincinnati  Northern,  in  which  this 
Company  has  large  interests,  have  suffered  from  the  de- 
pression in  business  more  perhaps  than  the  main  line,  and 
have  not  made  their  fixed  charges;   but  with  the  improve- 
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ment  and  development  going  on  it  is  lioped  in  a  few  years 
tliey  will  become  sustaining,'  and  possibly  profitable. 

The  Peoria  «fc  Eastern  Railway  bas  increased  its  earningB 
somethinj,'  like  five  per  cent  over  last  year.  The  net  de- 
creased eight  per  cent.  The  decrease  is  due  to  heavy  charges 
on  account  of  accidente,  congestion  of  business  and  a  severe 
winter,  and  also  to  the  expenditure  of  $120,887  28  for  new 
work  charged  to  expenses.  In  addition.  5,(  00  tons  of  eighty- 
pound  steel  rails  were  laid  and  lighter  rails  taken  up.    This 


involved  a  charge  of  $76,000.  which  is  largely  in  eioess  of 
the  current  amount  required  for  this  purpose. 
Business  and  condition  of  property  continues  to  improve 
*or  the  faithful  work  of  our  employees  due  recognition 
and  thanks  are  here  given. 
By  order  of  the  board  of  directors. 

M.  k.  INGA-L8, 
CiNCiWNATi,  O.,  Aug.  20,  1904.  President. 


A. -COMPARATIVE    GENERAL    BALANCE    BHEET 
.IDNE  30,  1903,  AND  Jdhe  30.  1904. 


ASSETS. 

1903. 


CoDBtruotlon  and  Equipment 
Cost  OF  Sdbsidiakv  Roads"" 

C.  L.  &0.  RR 

C.  H.  &  G.  RR 

V.  G.  &  R.  KR '■" 

Harrieou  Branch  RR   .... 

F.  F.  &  M.  BR  

C.  &S.  Ry 

Findlay  Belt  Ry 

K.  <fe  S.  Ry.  (half  ownership).!"! 
StcuKiTiES  Owned— 

Dayton  <fe  Union  RR.  Co.  Stock. 

Dayton  Union  Ry.  Co.  Stock  . 

C.  U.  D.  A  Ry.  Co.,  Cln..  Pf.  Stock. 

C.  U.  D.&Ry.Co.,  Cm., Com.  Stock 

Union  Depot  Co.,  Col.,  O.,  Stock 

C.  C.  C.  &  St.  L.  Ry.  Co.  Stock 

P.  &  E.  Ry.  Co.  Stock " 

C.  &0.  Ry.  Co.  Stock .' " 

CO.  C.  &  St.  L.  Ry.  (Sprhig.  and 

Col  Div.)  Mortgage  Bonas  .... 

Man.  B.  Ry.  Co.  M.  Notes  &  Stock. 

Oin.  Northern  RR.  Co.  Seoorlties 

C.  I.  St.   L.    &   C.  Ry.   let  Con. 
Mortgage  Bonds    

C.  L  S.  L.  AC.  Ry.Gen.lstM.  BdV. 

SuNDKT  Investments— 
Sink.  Fund  St.  L.  A.  &  T.  H.  let 
Collat.  Trust  Mortgage  Bonds.. 
Fast  Fr'ght  Lines,  Working  Cap. 

New  Freight  Car  Contracts 

Ne  w  Coal  Car  Contrac  is   

New  Freight  Cars 

New  Coal  Cars 

Real  Estate I". .111""! 

New  Locomotives.  ..'..'.".""".'"J. 

C.  &  S.  E.  Ry.  Advances '.'." 

Extension  Double  Tracks 

Chicago  Division  Improvement..* 

Alton  Bridge 

St.  Louis  Division  Improvement. 

C.  I.  &  St.  L.  Short  Line 

New  Locomotives,  P.  &  E 

Harrlsburg  Coal  Property ." 

Material  and  supplies 

CORRENT  Assets— 
Cash  in  Hands  of  Treasurer..  .. 
Cash  in  Bank  to  Pay  Coupons  ... 
Cash  iu  Bank  to  Pay  Dividends.. 
Cash  in  Bank  to  Redeem  Bonds  . 

Bills  Receivable 

Accounts  Receivable,  dde'f'rom 

Companies  and  Individuals.. 
Tratfic  Bal.,  due  from  Other  Co.'s 
Station  Agents 
U.  S.  Gov.  and  P.  O.  Department' 


86,339,699 

1,589,417 

321,675 

677,144 

200,000 

50,000 

3,543.82U 

86,879 

447,000 

7,075 

111,249 

200,000 

75,<i00 

37,298 

8,555 

66.428 

2,453,569 

230 

53,644 
1.105,387 


10,000 


1904. 

$ 

86,339,699 

1,589,417 

321,675 

677,144 

200,000 

50,000 

3,543.876 

86,879 

447,000 

7,075 

111,249 

200,000 

75,000 

3  7,298 

8,555 

66,428 

2,453,569 

230 

49,644 

1,105,387 

7,000 
1,000 


Inc.  or  Dec. 


/.  50 


LIABILITIES. 


D.  5,006 

/.  7,000 
D.  9,000 


417,000 

433,702 

31,643 

31,853 

1,005,765 

664,946 

714,343 

311,262 

133,121 

23,200 

23,200 

408,407 

577,329 

782,765 

333,408 

71,715 

305,240 

290,920 

1,538,754 

.  ... 

5,000 

73,525 

559,509 

498,796 

76,767 

130,000 

1,000 

715,113 

1,062,564 

1,070,492 

1,088,613 

448,464 

462,814 

12.525 

14.069 

8,000 

6,500 

4,333 

/.  16,702 
i.  209 
D.  850,818 
I.  714,343 
/.  311,262 
I.  133,121 


I. 
D. 
I 


605,562 
213,765 
590,105 

176,883 


/.  173,922 
D.  444,356 
/.  233,525 
/.  1,247,833 
/.  5,000 
485,984 
422,029 
130,000 
/.  1,000 
/.  347,450 

I.  18,120 

/.  14,350 

/.  1,544 

D.  8,009 

D.  2,166 


617,064  I.  111,502 

258,053  /.  44,287 

360.207  D.  229.898 

214,606  /.  37,722 


CAi'tTAL  Stock— 

iCapltal  Stock,  Common 

Capital  Stock,  Preferred 

-Capital  Stock,  C.  8.  &  C.  Pref. 

and  Scrip 

Fdnded  Debt— 
C.  I.  St.  IL,  <fe  C.  Ry.  First  Mor^ 

gage  6^0  Bonds    

(.'.I.  St.  L.  &  c.  Ry.  General  1st 

Mortgage  4f:„  Bonds 

C.  C.  O.  &  I.  Ry.  l.st  Consoi.  Mtg. 

Bonds 

C.  C.  C.  &  I.  Ry.  Gen."Con8oT 

Mortgage  Bonds  

L  &  St  L.  RR.  Ist  Mort.  Bonds.. 
I.  &  St.  L.  Ry.  Ist  Mort.  Bonds  .. 
C.  C.  C.  &  St.  L.  Ry.  (C  V.  <fe  C. 
Ry. )  First  Mortgage  Bonds  . . . 
C.  S.  &  C.  RR.  First  Coneol.  Mtg. 

Bonds * 

C.  C.  C.  &  St.  L.  Ry.  (Spring.  & 
Col.  Div.)  First  Mtg.  Bonds.... 
C.  C.  C.  &St.  L.  Ry.  (W.  W.  Val- 
ley Dl  v.)  Mortgage  Bonds 

C.  0.  C.  &  St  L.  Ry.   (St.  L,  Div.) 

Ist  Collat.  Trust  Mtg.  Bonds  . 
C.  C.  C.  A  8t.  L.  Ry.  (C.  W.  &  M. 

Div.)  Mortgaae  Bonds    

C.  C.  C.  &  St.  L.  Ry.  Gen.  M.  Bonds 

Defeeeed  Liabilities— 
Accrued  Int.  on  Bonds,  not  Due 

Bills  Payable 

SNew  Freight  Car  Contract,  Pall- 

mao  Co 

8New  Freight  Car  Contract,  Amer- 
ican Car  <b  Foundry  >.'o 

New  Coal  Car  Contract,  Ameri- 
can Car  &  Foundry  Co 

Dayton  &  Union  RR.  Co.  Loan. .. 
CURBENT  Liabilities— 

Bills  Audited  

Pay-Rolls  for  Month  of  June 

Traffic   Balances   Due   to    other 

Companies 

Bonds  drawn  for  Redem'n  and 

Unred'ed 

Coupons  Unpaid ."".* 

Dividends  Unpaid  '.""" 

Bonds  Redeemed  &  Unexch'ng'd 
Branch  Lines,  Operating  Acc'nt 
Bal'ce  to  Credit  of  Income  Acct. 


1903. 

$ 

27.997,700 

10.000,000 


1904. 

27.997,700 
10,000,000 


Inc.  or  Dee. 


428,997    428,997 


668,000 

7.684,000 

4.138,000 

3,205.000 

2,000,000 

500,000 

5,000,000 

2,571,000 

l,103,7.'i0 

650,000 

10,000,000 

4,000.000 
17,657,000 

396,302 
703,425 

532,623 

473,142 


!>■  7,000 
D.  86,000 


661,000 

7,598,000 

4,138.000     

3,205.000     

2.000,000 
500,000     " 

5.000,000     

2,571,000     

1,103,730     

650,000     

10,000,000     

4.000.000     

18,749,000  I.  1 ,092,000 


112,500 

726,798 
804,917 


399,358 
2,203.425 

346,840 

308,107 

714,314 
112,500 

598.648 
893,935 


I.  3,055 
/.  1,500,000 

D.  185,783 

D-  165,036 

/.  714,314 


D.  123,150 
i.  89,018 

596,178    271.900  D.  324,278 


8,000 
448,465 
697,313 

89^282 
1,537,862 


462,815 

698.857 

8.000 

114.963 

1,557,782 


D.  8,000 
I.  14,350 
/.  1,514 
I.  8,000 
/  25,681 
/.  19.920 


^°**^ 104,730,233  107,293,899 /.  2,563; 
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1  For  details  see  Table  "  B." 


"^^^^ 104,730,234  107,293,900  I.  2,563,666 


2  Assumed  In  porohase.  3  includes  Interest  to  Matoxity. 


B-CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 
(See  page  914.) 


C-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30  1904 
From  Eabnings—  ' 

Kr«,v:::;::;.^•:;;::::;;;::;:;:::;;::::»'?:»?i:i|||? 
|?^;r;."v.v.v.\v.~v.v.v.-.v;.::::::::-.    llliltU 

"^^^^ 318,723  23 


Total  Earnings 

Leas  Operating   Expenses,  inciudlng 

Net  earnings 

Deduct  Fixed  Charges— 

R^pV^'ofJ' °°  ^"""^^ $2,698,694  00 

"®'^'^^'8  168,527  29 


B-COMPARATIVE    STATEMENT    OF   EARNINGS,    OPERATING 

EXPENSES  AND  DEDUCTIONS  FROM  INCOME 

For   12   Months   ending  Jdne  30,  1903  and  1904. 

Earnings-  1903.  1904 

S^cLi^l«; $13,234,297  80    .«18,0  3,36;>  85 

Paesenger 5,778,490  30        6,378.877  47 

^.^ii-V»" 656.693  89  771.949  63 

Express 451.614  20 

Kente 269,665  32 


546.540  07 
318.723  23 


$21,069,954  25 
16,730,226  76 


Total  Earnings i?20,390,761  51    .f  21,069.954  25 


Total  Fixed  Charges. 


Balance 

Add  credit  l)alanoe.  interest, "di'sooont 
and  exchange  for  year 

Balance  to  credit  of  Income 

Deddct  Dividends  on  Preferred  Stock,  to  wit 
No.  55.  Oct.  20. 1903,  m  per  cent.  $124  9S1  Si 

No.  56.  Jan  20.  1904   lU  per  cent.  .....         124  q«l  25 

No.  57,  April  20.  1904,  l^  per  cent 124981  25 

No.  58,  July  20,  1904,  II4  per  cent 124,981  25 

Total,  5  per  cent $499,92500 

Dividends  on  Common  Stock,  to  wit- 
No.  3  7,  Mar.  1,  1904.  2  p.c...$559.806  OO' 
No.  18,  Sept.  1,  1904,  2  P.O..   559,80 (i  00 

Total,  4  per  cent 1,119,612  00 

Total  Dividends 


$4,339,727  49 

2,867,221  29 

$1,472,506  20 

166.950  34 


Operating  Expenses— 

General  Expenses .¥344,367  26 

TrafHc  Exjienses 599,180  62 

Conducting  Transportation 7.462.115  62 

Maintenance  of  Equipment .'^  180*2 <i5  18 

Maintenance  of  Way '",\  2,884',106  54 


!?390,800  70 
623,519  44 
8,588,132  48 
3.078.682  40 
2,723,13137 


Total !n4.470,055  22    .f  15.403,906  39 

Opbhatino  Cost— 


70-96% 


78-11% 


$1,639,456  54 


1,619,537  00 


Car  Service,  Passenger !f:i0406060 

Freight 348',862  80 

Total  Car  Service. $452  92;;  40 

Insurance 421635  65 

Taxes 703,816  10 

Total $1,199,375  15 

Total  Operating  Expenses.. 
Operating  Cost 


$123,381  83 
424,418  63 

$547.800  46 

53.307  81 

725,152  10 


$1,326,260  37 


...$15.669.430  37    $16,730,226  76 


7685% 


7940% 


Net  Earnings $4.721.331  14  $4.839.727  49 

Deductions  from  Income— 

Interest  on  Bonds $2,(;83.385  00  $2,698,694  00 

160,67768  168,52729 


Balance  for  the  year  to  be  carried  forward  . .  «i  o  qi  o  11.1 

Balance  to  credit  of  income,  June  30, 1903. ..".■■■.■.■""     1,537,862  31 

Balance  to  credit  of  income,  Jane  30,  1904 $1  557  781  85  '  ^*^'^*'^' *o  Credit  Of  Income $1,877,268  46      $1,472,506  80 


Rentals 

Total  Deductions  from  Income 


$2,844  082  68      f  2.867.221  29 


Sept.  3,  1904.1 
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F— DETAILED  STATEMENT  OF  OPERATING  EXPENSES. 

, — Tear  ending  June  30th — >    , 1904. . 

DiSTRrenxiow.  1903.  1904.  Inc.  or  Dec. 

General  Expenses—  $  -f  $ 

President  and  Secretary  48,733  20  48.148  66  i>.  584  54 

Local  Treasurer 20,129  21  30,328  03  /.  198  82 

New  York  Office.  Treaa.  .  9,291  27  9,492  98  /.  201  71 

Auditor 109,05918  114,099  25  7.5,040  07 

Purchasing  Agent 10,850  08  11.284  79  7.434  73 

N  y.  Office,  Vice- Pres 2,007  54  2  180  88  7.173  34 

General  Office  Expenses.  13,121  92  15,905  54  7.  2,783  ^2 

Corporate  Expenses 4,498  25  9,108  39  7.4,610  14 

Stationery,  Printing  and 

Postage 26,000  47  29,635  23  7.3.634  76 

Legal  Expenses 75,796  24  87,714  15  7.11,917  91 

Bents...:. 3,70800  3,887  85  7>.  120 15 

Special  Tax  Agent 6  407  42  6,441  45  7.  34  03 

War  Revenue  Tax Or.  1,110  95                  7.1,110  95 

Auditor-Freight  Claims.  15,875  45  32,573  50  7. 16,698  05 

Total 344,367  26  390,500  70  7.46.133  44 

Traffic  Expenses— 

General  Freight  Agent. . .  93.6 1612  90.727  23  D.  2,918  89 

Outside  Agen Lie 8 -Fre'ht  105,169  04  117.106  8tf  7.11,937  85 

Fast  Freight  Lines 115,356  63  118.123  20  7.2,766  57 

Traffic  Aseoolations— Frt.  11,026  61  10,481  94  7>.  544  67 

Stationery  and  Printing 

-Freight 14,202  39  13,206  08  D.  996  31 

Gen.  Pass.  &  Ticket  Agt..  42,448  81  41,961 17  J).  487  64 

Outside   Agencies— Pas- 
senger  93,91768  110,05391  7.11,13623 

Traffic  Associations— Pas- 
senger   6,353  55  6,830  52  7.526  97 

Stationery  and  Printing 

-Passenger 31,205  92  29,735 ':9  7>.  1,470 13 

Advertising 80,853  87  85,242  71  7.4,388  84 

Total 599,180  62  623,519  44  7.24,338  82 

Condticling  7 ransporialion— 

Superintendence 189,480  41  210,26737  7.20,786  96 

Englnemen  and  Firemen 

-Freight 431.53227  514,23194  7.32,749  67 

Englnemen  and  Firemen 

-Passenger 326,23155  341.67129  7.15,439  74 

Englnemen  and  Firemen 

-Switching 30692891  321,61409  7.14,685  18 

Trainmen-Freight 564,0(-3  64  595,799  11  7  31,715  47 

Trainmen— Pa-ssenger....  270.226  60  277.4-»196  7.7,265  36 
Fuel  for  Locomotives..-.  1,593.254  90  1,917,518  98  7.324,264  08 
Water  Supply  for  Loco- 
motives   84,31441  103,76612  7.19,45171 

Oil,  Waste  and  Tallow- 
Locomotives  ..  50,995  59  57,602  13  7.  6  600  64 

Oil,  Waste  and  Tallow- 
Cars 21,898  96  23,65339  71,7.'!443 

Locomotive  Supplies 42,527  40  5?, 591  97  7.10,064  57 

Train  Supplies- Pa3s'ger  94,98153  105,«^27  96  7  10,646  43 

Train  Supplies-Freight..  62,576  23  61,000  8  S  7).  1,57:S  37 

Cleaning  Passenger  Cars.  77,842  40  89,769  82  7.  11,927  42 

Roundhousemen... 211,357  21  234,439  79  7.23,132  58 

Switchmen 585,96161  640,763  54  7.54,80193 

Watchmen  and  Flagmen 

atCrossing.s 73,026  62  78.102  62  7.5,076  00 

Telegraph  Expenses 227,896  32  261,4U33  7.33,528  01 

Station    Service-Agents 

and  Clerks 703,P06  27  789,41190  7.85,195  63 

Station  Service- Labor...  410.734  82  4't2,232  15  7).  8,.'S02  67 

Station  Supplies 83,432  70  96,0tj6  82  7.7,634  12 

Union  PassengerStations  269,885  84  291,86.=s  44  7.  24,979  60 

Switchln<r 214,772  20  251,.;92  98  7  36,520  78 

Car  Ser.  Weigh'g  &  Fr'gt 

Inspection  Bureaus....  31,304 ,33  33,996  74  7.2.692  21 

Dining  Car  Service 14, '■50  14  2f,32930  7.e,2791(; 

Stationery  and  Printing..  53,504  80  55.370  47  7.1,865  67 

Wrecking 36,474:^0  37,667  94  7.1,19374 

Loss  and  Damage 150,17.5  67  270.113 '4  7.119,933  07 

Injuries  to  Persons 160,173  45  357  83rt  03  7.  197,71'?  58 

Stock  Claims 17,423  12  13.279  43  D.  4,143  69 

Flredaims          12,40136  23.496  20  7  11,094  84 

Y.  M.  C.  Associations 7,963  80  27,865  08  7.19,90128 

Elevators,  Warehouses,(S:C  25,296  16  26,330  99  7.1,034  83 

Total 7,462,115  62  8,588,132  43  7.1,126,016  86 


, —  Tear  ending  June  30th — > 

Distribution.  1903.  1904. 

MaitUenanee  of  Equipment—   $  $ 

Superintendence 66,237  49  69,010  31 

Locomotive  Repairs— Frt.  557,28121  636,045  86 

Locomotive  Rep's-Pass  .  378,727  91  439,310  95 

Locom'e  Rep's    Swltoh'g.  369,848  44  283,649  48 

Car  Repairs-Freight 994,069  51  1,133,488  42 

Car  Retairs-Pasaenger  .  395,269  77  333,876  93 

Car  Repairs- Working...  67,561  58  38,153  80 
Eng.  House,  Macb.  &  Car 

Shop  Repairs 172,176  52  50,673  23 

Maoh'y  &  Tools  in  Shops.  174,932  60  89,752  66 

Stationery  and  Printing..  4,180  15  4,720  76 

Total 3,180,285  18  3,078,682  40 

Maintenance  of  Way— 

Superintendence 89,005  57  88,06160 

Bail  Renewals 101,49156  137,433  13 

Tie  Renewals 305,11544  413,677  42 

Track  and  Road'y— Labor  893,877  71  995,960  18 

Track  4  Road'y- Material  185,680  57  233,432  91 

Ballast 105,440  98  52,525  65 

Frogs  and  Switches 41,196  38  49,330  S3 

Railway    Crossings    and 

Interlooklngs 109,509  71  67,564  36 

Fences,  Road  Cross'gs  & 

Cattle  Guards 69,865  67  78,478  98 

Bridges  and  Trestles 274,740  02  226,002  70 

Track  and  Bridge  Watch- 
men   11,11577  9,09748 

Telegraph  Repairs .     .     .  20,835  33  34,518  11 
Buildings,  Station  Gr'nds 

and  Platforms 314,665  54  218,396  38 

Docks  and  Wharves 12,37085  1,99834 

Stationery  and  Printing..  1,562  71  2,008  03 

Land  Improvements 38.397  15  27,295  62 

Yards  and  Sidings 310,235  58  87,349  95 

Total. 2,884,106  54  2,723,13137 

Grand  Total 14,470,055  22  15,403,966  39 


, 1904 . 

Inc.  or  Dec. 

$ 

7.  2,772  82 

7.  78,764  65 

7.  60,583  04 

D.  86,198  96 

7.  139,418  91 

D.  61,392  84 

D.  29,407  78 

D.  121,503  29 

D.  85,179  94 

7.  540  61 

D.  101,602  78 


D.  943  97 

I.  35,941  57 

7.  108,561  08 

7.  103,082  47 

I.  47,752  34 

D.  52,915  33 

7.  8,134  15 

7).  41,945  35 

/.  8,613  31 
D.  48,737  32 

D.  2,018  29 
7  13,682  78 

D.  96,269  16 

D.  10,372  51 

I.  445  32 

D.  11,101  53 

D.  222,885  63 

D.  160,975  17 

I.  933,911  17 


«.— FREIGHT    AND    PASSENGER    STATISTICS. 


Years  ending  June  30.  1903  and  1904. 


Tear  Bnding- 


Freight  St.\TISTICS—      June  30, 1903.  June  30, 1904, 

Freight  earnings $13,234,297  $13,053,864 

Tons  of  freight  carried....       12,614,375  12,510,586 

Tons  of  fr'ght  oar'd  1  mile.2,055,117,031  1,947,448,103 

Average  haul  of  1  ton miles.  162*9  miles  155*7 

Average  receipt?  per  ton. .  $1*049 

Aver.recelpts  per  ton  mile.       cents,  -644 


Number  of  freight  trains. 
Freight  earns,  per  train. . . 

Freight  train  mileage 

Fr'ght  earns. per  train  mile 
Fr'gUt  car  mileage  -loaded 
Fr  gilt  oar  mile—empty... 
P.C^emptycarmil'getotot. 
Av.No.cars  per  tr.— loaded. 
Av.No.cars  per  tr.— empty. 
Earnings  per  loaded  car... 
Av.No.tons  In  each  lo'd  oar 
Av.  No.  tons  in  each  train.. 
Fr'ght  earns.p.mileof  road 
Passenger  Statistics— 

Passenger  earnings $5,778,490 

No.  of  passengers  carried.        6,018,615 

No.  of  pat-8  carried  1  mile.    297,576,618 

Av.  pass,  car'd  per  tr.  mile. 

Av'ge  haul  for  each  pass.. 

Average  receipts  per  pass. . 

Av.recelpts  per  pa.ss.  mile. 

No.  of  passenger  trains... 

Pass,  earnings  per  train... 

Passenger  train  mileage.. 

Earns,  per  tr.  mile — Pass.. 

Earns,  pertr.  mile— Jlai/.,. 

Earn. per  tr.mile — Express. 

Earns,  per  tr.  mile— 2'o<ai  . 

Passenger  car  mileage 

Pasa.earn.permileof  road. 


72,741 

$18194 

6,169,798 

$il5 

134,347,579 

37,841,671 

22*0% 

21  d 

6*1 

$16  05 

15  30 

333 

$6,998  50 


50 

miles,  49*4 

$•960 

cents,  1-942 

67,268 

$85  90 

5,976,910 

.$0-9668 

$0-1099 

.fO0756 

.fl-1523 

21,379,928 

$3,055  75 


$1043 

cents,  -670 

73.119 

,$1-  8  .=>3 

5,980,60  • 

$2  18 

127,333,837 

38,159,396 

23  1",', 

21-3 

6-4 

$15  95 

15  29 

3*26 

•i^e.gos  03 

$6,378,877 

6,115,443 

329,328,567 

54 

miles,  53 "a 

$1-043 

cents,  1-937 

64,700 

.$98  59 

6,101,679 

$1  0454 

$01265 

$0-0396 

$1-2615 

22,606.200 

$3,373  24 


. 1904 . 

Inc.  or  Dec. 

D.  $180  434 

D.  103,789 

D.107,668,923 

miles,  D  .7-2 

D.  $*006 

cents,  7.  026 

7.  378 

D.  $3  41 

D.  189,198 

I.  03 

D.  7,013,742 

7.  317.72-S 

7.  1-1% 

D.   5 

7.   3 

D.  $0  10 

7).  01 

7 

D.  $95  42 

7  600,387 

/.  96,828 

I.  31,751,949 

7  4 

miles,  7.  4*5 

I.  $-083 

cents,  7).-005 

X>.  2,568 

I.  $12  69 

;.  124.769 

7.  $-0786 

7.    -0166 

7     -0140 

7-  -1092 

7.  1,226.272 

7.  $317  40 


H.— STATEMENT   OF 

FUNDED    DEBT,    INTEREST    CHARGES    AND    RENTALS. 

Name  of  Road. 

Glass  of  Bonds. 

Date  Issued. 

Date  of 
Maturity. 

Tears 
to  Run. 

Interest, 
When  Dxie. 

Amount 
Outstanding. 

Rate 
of  Inl 

Per  ct. 
6 
4 

7 
6 

7 

6 
4 
5 
4 
4 
4 
4 
4 

Annual  Int. 
and  Rentals. 

C.  I.  St.  L.  <fe  C.  Ry. 
C.  I.  8t.  L.  &  C.  Ry. 

0.  O.  0.  &I.  Ry 

C.  0.  CSiLRy 

L  &8t.  L.  RR 

L&8t.  L.  Ry 

C.  0.  0.  &St.  L.  Ry. 
Cln,  8.  &C1.  RR... 
C.  0.  C.  &  St.  L.  Ry. 
C.  0.  C.  &  St.  L.  Ry. 
0.  C.  C.  &  St.  L.  Ry. 
0.  C.  C.  &  St.  L.  Ry. 
C.  C.  <;.  &St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 

First  Consolidated  Mortgage... 

General  First  MortJfage 

First  Consolidated  Mortgage. .. 
General  Consolidated  Mortgage 

First  Mortgage 

First  Mortgage 

(C.  V.  &  C.  Ry.  First  Mortgage) 
First  Consolidated  Mortgasre... 
(Spring,  and  Col.  Div.  4%  Mtg.) 
(White  Water  Val.  Div.  Mtg.)... 
(St.  L.  Div.  Ist  Col.  Trust  Mtg.) 
(C.  W.  &,  M.  Div.  4%  Mortgage) 

General  Mortgage  Bonds 

Rentals 

Mar.     8, 1880. 
Aug.     2,  1886. 
Jime    1,1874. 
Jan.      1,1884. 

July     1,  1869. 

Nov.     1.1882. 
Jan.     1, 1890. 
Jan.      1,1888. 
Oct.   30,  1890. 
Nov.     1,1890. 
Nov.     l,l09O. 
May     9,1891. 
June    1,1093. 

May    1,   1920. 
Aug.    1,  1936. 
June  1.  1914. 
Jan.    1,  1934. 

July    1,  1919 

Nov.    1,  1912. 
Jan.     1.   1939. 
Jan.    1,   1928. 
Sept   1,   1940. 
July    1,  1940. 
Nov.    1,   1990. 
July    1,   1991. 
June  1,  1993. 

16 
32 
10 
30 

■:i 

35 
24 
36 
36 
86 
87 
89 

May  1,  Nov.  1 
Feb.  1,  quar'iy 
June  1,  Dec.  1 
Jan.  1,  July  1 
J  &  J  1,"A") 
M  &S1,"B"^ 
N&M  1,"0"> 
Nov.  1,   May  1 
Jan.   1,  July  1 
Jan.  1,  July  1 
Mar.  1,  Sept.  1 
Jan.   1,  July  1 
May  1,  Nov.  1 
Jan.  1,  July  1 
Dec.  1,  June  1 

$661,000 
7,598,000 
4,138,000 
3,205,00a 

2.000,000 

500,000 

5,000,000 

2,571,0(10 

1,103,730 

6f  0,000 

10,000,000 

4,000,(00 

18,749,000 

$39,660 
303.920 
289,660 
192,300 

140,000 

30,000 
200,000 
128,550 
44,140 
26,000 
400,000 
160,000 
749,960 
166,000 

Total 

$60,175,730 

tB2,869,190 

1.  B.  AW.  Ry 

O.  LAW.  Ry 

P.  &E.  Ry 

P.  &E.  Ry 

. —  1    . 

First  Mortgage  preferred iApr.  15,  1879. 

First  Mortgage  preferred Apr.     2,  1888. 

First  Consolidated  Mortgage...  Feb.  22, 1890. 
Income  Bonds Feb.  22,1890. 

Apr.    1,  1940. 
Apr.    1.  1938. 
Apr.    1,  1940. 
Jan.    1,  1991. 

36 
84 
36 

87 

Got.   1,  Apr.  1 
July  1,  quar'iy 
Apr.  1,  Oct   1 
Apr.  1, 

$981, .5  00 

500,000 

8,500,000 

4,000,000 

~»13,981,500 

4 
5 

4 
4 

$39,260 

25.«i00 

340,000 

160,000 

Total 

$064,260 

I.— STATEMENT  OF  GROSS  AND  NET  EARNINGS,  FIXED  CHARGES  AND  CAPITAL  STOCK  FOR  TEN  YEARS. 


Gross  ourniriKs, 
Net  CHminKs.. . 
Fixed  cbarKes. 
Capital  stock... 


1896. 


88.000.0001  38,000.000 


1897, 


1808. 


1889. 


$13,117,1 1  If  14.320,094  |l4.719,.'?fl3 

3,if>2,H7      3,351, 7»6   4,073,808 

2,88;j,9-26   2.906,024   2,873,710 

38,000,0001  38.000,000  38.000.000 


1900. 


1901. 


1902. 


»lrt.805,861  tl7,8-;T.480'$18.717,071 
1)57,687   6, 121,851  i  4,«7-i,I61 
8,8i}tt.6,S8   '^.«18.9«;j|   2,799,661 
,18.000,000  38,000.000]  88.000.000 


IPOS. 


1004. 


|ai).:«»<\7fl2  t'i  1 ,000,954 

4,-;2i,:<:ti|  4..*w«,787 

2,H4l,()0;)   8,807,8JI 
88.000.000  38.000.000 
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B.- CAPITAL  STOCK  AUTHORIZED  AND  ISSUED  TO  JUNE  3(nu,  190L 


Thk  AMoi'NT  OF  Capital  Stock  adthohi/.eu  bv  Stookuolukrs  ir: 
For  conBOlldatlon  of  C.  CCA  I.;   I.  A.  St.  L.  &  O.  I.  St. 

L.  A  (".  Ball  ways  under  agreement  dated  .Mar.  27, 1880.^20,800,000 
Authorized  under    UeHolutlon    of    HtookbolderB    July  7, 

1890,  for  salo  to  holders  of  coinmon  stock 1,500,000 

Authorizes  under  Resolution  of  Stookholders,  October  29, 

1890,  for  eiihanue  of  C.  8.  &  C.  UR.  Co,  stock 3,700,000 

Total  authorized $28,700,000 


Caimtal  Stock  issckd— 

On  account  of  consolidation $20,500,000 

On  account  of  sale  to  stockholders 3,7«7,600 

On  account  of  exchange  for  C.  8.  <fc  C.  RR.  Co.  stock 3,700,100 

Total  Issued $27,9»7,700 

Balance  unissued 702,800 

Total $28,700,000 


J.— CONDENSED    FREIGHT    AND    PASSENGER    STATISTICS.    BY    YEARS. 


Freight  Earnings 

Tons  of  KrelKbt  Carried 

Tons  Carried  one  mile 

AveraKe  haul  of  one  tun 

Average  Receipts  per  ton 

Average  Receipts  per  ton-mile 

Number  of  Freight  Trains 

Freight  Earnings  per  Train 

Freight  Train  Mileage 

Freight  Earnings  per  Traln-mlle 

Freight  Car  Mileage— Loaded 

Freight  Car  Mileage -Empty 

Per  cent  Empty  Oar  Mileage  to  total.. 
Average  No.  Cars  per  Train— Loaded.. 
Average  No.  Cars  per  Train— Empty... 

Earnings  per  Loaded  Car 

Average  No.  Tons  in  each  Loaded  Car. 

Average  No.  Tons  in  each  Train 

Freight  Earnings  per  Mile  of  Road 

Passenger  Earnings 

Number  of  Passengers  Carried 

No.  of  Passengers  Carried  one  mile 

Average  Passengers  per  Train-mile.... 

Average  Haul  for  each  Passenger 

Average  Receipts  per  Passenger 

Average  Receipts  per  Passenger- mile. 

Number  of  Passenger  Trains 

Passenger  Earnings  per  Train 

Passenger  Train  Mileage 

Earnings  per  Train- mile— Passenger  .. 

Earnings  per  Train-mile — Mail 

Earnings  per  Train-mile- Express 

Earnings  per  Tralnmlle— Total 

Passenger  Car  Mileage 

Passenger  Earnings  per  Mile  of  Road. 


1898. 


$9,237,607  38 

9,630,169 

1,696,221,146 

1761 

$•959 

Cents,       "545 

66,051 

$142  00 

6,092,784 

$1  52 

132.357,378 

36,237.984 

21-5 

21-7 

5-9 

$12  28 

12-81 

278 

$5,025  54 

$3,850,125  95 

5,093,978 

200,998,657 

42 

$-756 

Cents,     1-915 

67,139 

$57  34 

4,808,764 

$-8006 

$1245 

$-0691 

$-9942 

16,635,859 

$2,094  61 


1899. 


$9,226,533  90 

10,043,12(; 

1,704,824,779 

169-8 

$-919 

Cents,       -541 

60.743 

$151  89 

5,587,945 

$165 

127.927,466 

80,754,231 

19-4 

22-9 

5-5 

$12  24 

13-32 

305 

$5,019  58 

$4,245,036  16 

5,360,467 

230,596,748 

49 

43-0 

$•792 

Cents,     1-841 

65,029 

$65  28 

4,731,996 

$-8971 

$•1269 

$-0702 

$1-0942 

16,738,955 

$2,309  45 


1900. 


$10,867,502  09 

11,006,304 

1,863,586.488 

169-3 

$•987 

Cents,         -583 

62.011 

$175  25 

5,670,516 

$1  95 

130,656,17^ 

33,198,341 

203 

23-4 

5  9 

$14  08 

14-27 

335 

$5,746  90 

$4,653,223  78 

5,792,421 

240,099,226 

50 

41-5 

$-803 

Cents,       1-938 

65,555 

$70  98 

4,837,933 

$-9618 

$1300 

$0687 

$1-1605 

17,106.347 

$2,460  69 


1901. 


$11,640,002  55 

11,098,315 

l,909,08'i.-j«;6 

1720 

$1-049 

Cents,  '610 

64.934 

$179  26 

5,741,384 

$2  OS 

127,850,900 

35,070.524 

21-5 

22-3 

61 

$15  66 

14-93 

333 

$6,155  40 

$4,979,651  84 

5,542,088 

259,259.134 

50 

46  8 

$-899 

Cents,       1-921 

63.488 

$78  43 

5,207,002 

$-9563 

f-1220 
-0699 
$11482 
18.921,327 
$2,633  32 


1902. 

$11,920,096  57 

12.056.981 

2,012,387.493 

166-9 

$•989 

Cents,       -592 

69.774 

$170  84 

6,057.834 

.«  97 

131,763,760 

34,240,494 

20-6 

21-8 

5-6 

$15  10 

15-27 

332 

$6,303  53 

$5,487,506  42 

5,fl85,67'; 

292,346,305 

53 

51-4 

$•965 

Cents,     1-878 

67.692 

$81  19 

5,499.747 

$-9977 

$1162 

$0731 

$1-1870 

20,319,626 

$2,901  88 


1903. 


$13,234,597  ^0 

12,614,875 

2,055,117.031 

162-9 

$1049 

Cents,       -644 

72,741 

$181  91 

6,169,798 

$2  15 

134, 347,5-79 

37,841,67 

22-0 

21-8 

6-1 

$16  05 

15-30 

333 

$6,998  50 

$5,778,490  30 

6,018.615 

297,576,618 

50 

49-4 

$-960 

Cents,     1-942 

67,268 

$85  9f 

5,976,910 

$-9668 

$•1099 

$0756 

$11525 

21,379,92? 

$8,055  75 


1904. 


$13,053,863  85 

1  •^,510,586 

1.947,448.108 

15.J-7 

$1-043 

Cents,       -670 

73,119 

$178  53 

5,980.600 

S2  18 

127,3?3,837 

38,159,396 

23-1 

213 

6-4 

$15  96 

15-28 

326 

$6,903  08 

$6,378,877  47 

6,115,443 

329,328,567 

54 

53-9 

$1048 

Cents,     1-937 

64,700 

$98  59 

6,101,679 

$1-0454 

$1265 

$•0896 

$12615 

22.6«i6.200 

$3,373  24 


K.— STATEMENT  OF  MILEAGE 
Of  Main  Thack,  Double  Track  and  Sidings  of  the  Vakious  Lines 
Controlled  and  Operated  by  the  Big  Four  Ststem. 
Main 
Track. 
Division—  Miles. 

Cleveland 137-75 

Cincinnati   174-53 

Indianapolis 203-22 

St.  Louis 266-34 

Cairo    270-30 

Chicago 320-47 

Whitewater 7006 

Sandusky 146'41 

Michigan 301-94 

Total 1,891-02         142-50         *905'68        2.939  20 

*  This  is  the  net  mUeage  after  allowing  for  sidings  taken  up. 

In  addition  to  the  above,  this  Company  controls  the  opera- 
tion of  the  folio-wing : 

Main 

Track. 

Railway—  Miles. 

Peoria  &  Eastern 352-00 

Kankakee  &  Seneca 42  08 

Mt.  QUead  !?hort  Line 200 


Double 

Track. 

Sidings. 

Total 

Mile*. 

Miles. 

Miles. 

59-00 

14259 

339  34 

13-41 

100  07 

288-01 

8-37 

11710 

328-69 

39-83 

14812 

454  29 

.     , 

52  90 

323-20 

20-84 

215-49 

556-80 

8-25 

78-31 

39-67 

186-08 

1-05 

81-49 

384--48 

J>ouble 
Track. 
Miles. 


Total 39608 

Total  Mileage,  Big  Four 
System 2,287-10 


Sidings. 

Miles. 

128-55 

6-13 

-47 

135-15 


Total 
Miles. 
480-55 

48-21 
2  47 


531-23 


142-50       1.040-83       3,470-43 

The  Company  is  also  part  owner  of  the  Peoria  &  Pekin 
Union  Railway,  the  Terminal  Railroad  Association  of  St. 
Louis,  the  Indianapolis  Union  Railway,  the  Dayton  &  Union 
Railroad  and  the  Cincinnati  Northern  Railroad, 

li.— EQUIPMENT  STATEMENT. 

Statement    of    Equipment   Owned    and    Controlled    by    this 

Company. 

Class.  . Name  of  Road. . 

Locomotives—  O.  c.  O.  <t  St.  L.     P.  <t  E.        Total. 

Passenger 125  18  143 

Freight 254  51  305 

8-wltohing 106  9  115 

Total 485  78  563 

Passenger  Cars— 

CDaclios      267  29  ,  296 

Baggage  Care 83  13  '     96 

Postal  Cars    36  3  39 

Parlor.  Pay  and  Officers' 25  5  30 

Dining  and  Oaf  e 17               17 

Total 428  50  478 

Fbeioht  Cars- 
Box 18,170  1,449  13,619 

Stock 570                570 

Coal  and  Flat 5,628  187  5,815 

Caboose 229  38  267 

Special 667  190  857 

Refrigerator 227               227 

Total 19,491  1,864  21,365 


M.— THE  PEORIA  &  EASTERN  RAILWAY  COMPANY. 
General  Balance  Sheet  June  30,  1904. 


Asiets 

Construction  Account $24,000,000  00 

CapitalStock .„ 

I.  B.  &  W.  1st  Pf .  M.  Bonds.  $1,000,000 

Less  Bonds  in  Treas  can'd        14,900         

O.  I.  &  W.  Ist  Pref  Mortgage  Bonds 

P.  &  E.  Ist  Consol.  Mortgage  Bonds 

P.  &  E.  Income  Bonds 

Deferred   Income   from   I.  B.    &  W. 

Sinking  Fund  : 

Central  Tr.  Co.  Trustee  of  I.  B.  &  W. 

Sinking  Fund        76,313  44 

P.  &  P.  U.  Ry.  Co.  Stock  (1,250  shares)         125,000  00 

P.  &  E.  Ry.  Co.  Stock  (8  shares) Nominal. 

P.  &  P.  U.  Rv.  Co.  Debenture  Bonds..  56,000  00 
C.  C.  C.  &.  St.  L.  Ry.  Co.  Operating  Acct.  104,528  98 
Income  Account 


Liabilities. 

$io,6o6,'coood 

985.100  OJ 

500.000  00 

8,500.000  00 

4,000,000  00 

76,313  44 


300,428  98 


Total $24,361,842  42  $24,361,842  42 


N.— THE   PEORIA  &  EASTERN  RAILWAY  COMPANY. 

Comparative  Statement  of  Earnings,  Operating  Expenses  and 

deductions  from  Income  for  Twelve  Months  ending 

June  30,  1903  and  1904. 

Earnings—                                                   1903.  1904. 

Freight $2,114,690  71  $2,226,825  25 

Passenger 717.077  27  707,75138 

Mail 69.676  17  77,34156 

Express 40,740  00  49,568  94 

Rents 5.052  58  8,207  29 

Total  Earnings $2,947,236  73  $3,069,694  42 

Operating  Expenses— 

General  Expenses $16.988  27  $20,237  98 

Traffic  Expenses 23,534  96  26,603  37 

Conducting  Transportation 932.916  56  1,098,049  70 

Maintenance  of  Equipment 549,ti86  56  57",950  54 

Maintenance  of  Way 625,704  78  665,41149 

Total $2,148,831  13  $2,288,253  03 

Operating  Cost 72  91%  74-5496 

Ca»  Service— Passenger Or.  $814  61  Or  $121  65 

Car  Service— Freight  62,93105  92,028  54 

Total  Car  Service $62,116  44  $91,906  89 

Insurance 3.. 57 8  65  4,828  62 

Taxes 91,343  62  93.796  86 

Total $157,038  71  $190,53177 

Total  Operating  Expenses $2,305,869  84  $2,478,784  85 

Operating  COST 78-24%  80-75% 

Net  Earnings $641,36689  $590,909  87 

Deductions  from  Income— 

Interest  on  Bonds $404,26000  $404,260  00 

Total  Deductions  from  Income $404,260  00  $404,260  00 

Balance $237,106  89  $186,649  57 

Interest  on  Income  Bonds 160,000  00  160,000  00 

Balance  to  Credit  of  Income $77,106  89  $26.649  67 
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THE    CHESAPEAKE    &    OHIO    RAILWAY    COMPANY. 


TWENTY-SIXTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30,     1904. 


Richmond,  Va.,  August  25,  1904. 
To  THE  Stockholders: 

The  Twenty-sixth  Annual  Report  of  the  Board  of  Direct- 
ors for  the  fiscal  year  ending  June  30,  1904,  is  herewith 
submitted : 

MILEAGE  IN  OPERATION. 

June  30,  Increase 
1904.       or  Dec. 
Owned —  Miles.     Miles. 

Main  Line — Ft.  Monroe,  Va.,  to  Big  Sandy  River, 

Ky 512.1 

Richmond  to  Clifton  Forge,  Va.,  via  Lyncliburg.  . .     229.9 
Branclies  in  Virginia  and  West  Virginia 340.4 

1,082.4     I.  144.4 
Operated  Thkough  Stock  Owneeship — 

Kentucliy  Lines — Big  Sandy  River  to  Covington, 
Ky 150.2 

Denton,  Ky.,  to  Lexington,  Ky 102.7 

Branches  in  Kentucky    73.5 

Gov.  &  Cln.  Bl.   RR.  and  T.  &  B.   Co. — Covington, 

Ky.,  to  Cincinnati,  O 1.8 

Kinniconnicl£  &  Freestone  RR. — Garrison  to  Car- 
ter, Ky 19.8 

348.0     D.    29.4 
Leased — 

Orange  Branch,  Southern  Ry. — Orange  to  Gor- 
donsville,  Va 9.0 

Sulphur    Mines    RR. — Mineral    to    Sulphur    Mines, 

Va , 4.0 

Keeneys  Creek  RR. — Nuttall  to  Lookout,  W.  Va...         7.8 

Kanawha  &  Pocahontas  RR.- — ^Palnt  Creek  Junc- 
tion to  Mahan,  W.  Va 16.0 

Passenger  &  Belt  Ry. — Lexington,  Ky 4.2 

41.0     D.    93.8 
Tracks  of  Other  Companies  Used  Jointly — 

Philadelphia,  Baltimore  &  Washington  RR.,  and 
Washington  Southern  Ry. — Washington,  D.  C, 
to  Alexandria,   Va 6.7 

Southern  Ry. — Alexandria  to  Orange,  Va 77.8 

Baltimore  &  Ohio  RR.,  at  Lexington,  Va 1.0 

Norfolk  &  Western   Ry. — Loch   Laird  to   Glasgow, 

Va 8.3 

Ashland    Coal    &   Iron    Ry. — Ashland   Junction   to 

Denton,   Ky 21.3 

Louisville  &  Nashville  RR. — Lexington  to  Louis- 
ville,   Ky 84.4 

199.5     /.       8.8 

Grand    total    1,670.9     /.     29.5 

Average  mileage  operated    1,651.4     I.     13.9 

First  track 1,670.9     /.     29.5 

Second   track    178.3     I.     23.9 

Sidings    628.4     I.     40.2 

Total  all  tracks   \,  .  2,477.6     I.     93.6 

Mileage  "Owned."  Increased  by  the  acquirement  of  the  Greenbrier 
and  Guyandot  Valley  Railway  Companies  148.2  miles,  and  exten- 
sions of  Piney  Creek,  Gauley  and  Cabin  Creek  branches  6.3  miles, 
less  10.2  miles,  due  to  discontinuing  the  operation  of  a  portion  of 
the  Lexington,  Va..  branch,  and  the  transfer  of  the  old  main  line 
at  Richmond  to  sidings  ;  net  increase,  144.4  miles.* 

Mileage  "Operated  Through  Stock  Ownership,"  decreased  by  the 
transfer  of  the  Guyandot  Valley  Railway  Company  to  mileage 
"Owned,"  and  the  transfer  of  the  old  main  line  at  Ashland,  to 
sidings ;  total  decrease,   29.4  miles.* 

Mileage  "Leased"  decreased  by  the  transfer  of  the  Greenbrier 
Railway  Company,  95.8  miles,  to  mileage  "Owned  :"  the  Kanawha 
&  Pocahontas  Railroad  Companv  added  2  miles  of  track  ;  net  de- 
crease, 93.8  miles. 

Mileage  "Operated  Jointly"  Increased  by  the  acquirement  of 
trackage  rights  over  the  Norfolk  &  Western  Railway,  Glasgow  to 
Loch  Laird,  8.3  miles. 

*Mlleage  "Owned"  Increased,  and  mileage  "Operated  Through 
Stock  Ownership,"  decreased,  0.1  mile  account  readjustment. 


GENERAL  INCOME  ACCOUNT 

Fob  thb  Tbas  Ending  June  30th,  1904,  and  Comparison  with 

Thae  Ending  June  30th,  1903. 


Earnings  from- 
Freight  Traffic  .  .. 
Passenger  Traffic 
Express  Traffic  .  . 
Transp.  of  Malls  . 
MIscel.    Sources    .  . 


1904. 

.$ 

.14,869.187.76 

.    3,648,232.75 

297,481.62 

372.282.57 

110,340.09 


190t. 

.$ 

12,510,005.94 

3,474,905.10 

245,489.48 

368,396..34 

112,804.99 


Inc.  or  Dec. 

2,359,181.82 

173,327.6,^) 

51,992.14 

3,886.23 

2,464.90 


Grose   Earnings    .19,297,524.79  16,711,601.85  /.  2,585,922.94 
Expenses  for — 

Malnt.  of  Way  &  Str.    2.307,619.98  2,178,835.42  7.  128,784.56 

Malnt.    of    Equipment.   3,6.59,381.77  2.679,021.03  I.  980,360.74 

Cond.     Transp'r'tlon.  .    6,420.660.27  5,839,230.39  /.  581,435.88 

General    Expenses    ...       395,521.94  355,635.85  I.  39,886.09 


Operating  Expenses 

Net    Earnings    

To  Which  Add — 
Inc.  frm.  Other  S'rces 


.12,783,189.96 

(66.2%) 
.   6,514,334.83 

169,271.81 


11,052,722.69 

(66.1%) 
5,658,879.16 

190,373.65 


I.  1,730,467.27 


I.      855,455.67 
D.       21,101.84 

Gross    Income    .  .    6,683,606.64       5,849,252.81     I.      834,353  83 

From  Which  Deddct — 
Int.  on  Funded   Debt.    3 

Taxes     

Interest  Car  Trust  .  . 
Int.,  DIs.  and  Exch .  . 
Loss  on  C.  &  O.  Gr.  Rl. 
LoBR  on  C.  A  O.  Stp.  \i. 
Debent\irps     C.     &     O. 

Stmshp.   Co.  prchsd. 


},674,796.24 

514,849.77 

237,500.01 

137,210.35 

61,402.14 

64,011.91 

48,725.00 


3,559,948.74 

447,114.68 

*123,094.04 

89,360.38 

17,565.29 

143,854.67 


7. 
7. 
7. 
7. 
7. 
D. 


48,701.75     7. 


114,847.50 
67,73,'>.09 

11 4, 40.'), 97 
47,R40,97 
43.R3R.85 
79,242.76 

23.25 


Total     Deductions  4.739,095.42 
Net  Income  1,944,511.22 


•4,429,648.55 
•1,419,604.26 


7.       309,446.87 
7.      524,906.96 


From  this  Net  Income  for  year  ending  June  30,  1904. $1,944,511.22 

Deduct — 
Payments    on    account    of 

Principal   of  Car  Trusts  $450,000.00 

Extraordinary  expenditures 

for     Improvements    and 

New    Equipment    861,366.14 

DIv.    No.    5   paid   Nov.   27, 

1903     627,904.00      1,939,270.14 


Balance  transf'd  to  credit 

of  Profit  and  Loss..... 
Amount  to  credit  of  Profit 

and  Loss  June  30,  1903 

Add — 
Premium   on   Gen.    Mortge. 

4%%  Bonds  sold   


Deduct — 

Discount  on  Equipment 
Trust  Certificates  and 
Collateral  Loan    $267,800.00 

Coastwise  Steamship  Co. 
Securities  written  off, 
less  cash  received  and 
invested  in  New  Equip- 
ment        344,198.70 

Sundry  old  accounts  writ- 
ten   ofC    13,361.64 


$1,071,106.11 

5,000.00 
$1,076,106.11 


$5,241.08 


625,360.34 


450,745.77 


Balance  to  Credit  of  Profit 

and  Loss  June  30,   1904  $455,986.85 

♦For  comparison,   the  principal   of  car  trusts    ($150,000.00)    has 

been  separated  from  the  Interest  payments,  which  accounts  for  the 

differences  between  these  figures  and  those  contained  In  the  Report 

for  1903. 

June  30, 1904.       June  30,  1903. 
Capital    Stock    . .  .    $62,799,400.00     $60,539,500.00  I.  $2,259,900.00 
Funded   Debt    78,674,354.17        73,651,354.17  7.     5,023,000.00 


$141,473,754.17  $134,190,854.17         $7,282,900.00 

The  increase  in  the  Capital  Stock  is  due  to  the  issue  of 
22,605  shares  Common  Stock,  of  which  22,603  were  given 
in  exchange  for  Maysville  and  Big  Sandy  Railroad  Com- 
panies' stock,  and  two  shares  in  part  exchange  for  six 
shares  of  First  Preferred  Stock. 

The  Funded  Debt  was  increased  by  the  sale  of  $3,239,- 
000.00  General  Mortgage  4%%  Bonds,  issued  for  the  follow- 
ing purposes:  for  Special  Construction  and  Second  Track, 
$2,784,000.00;  purchase  of  Maysville  and  Big  Sandy  Rail- 
road Company  stock,  $239,000.00  and  for  the  purchase  and 
retirement  of  Greenbrier  and  New  River  Railroad  Company 
5%  Bonds,  against  an  equal  amount  of  bonds  of  that  Com- 
pany retired  and  cancelled,  $216,000.00.  There  were  also 
assumed  $2,000,000.00  Greenbrier  Railway  Company  4% 
Bonds,  in  the  acquirement  of  that  property,  making  the 
aggregate  increase  $5,023,000.00. 

The  proceeds  of  the  $2,784,000.00  issued  for  Special  Con- 
struction and  Second  Track,  together  with  the  $94,977.78 
remaining  in  the  fund  June  30,  1903,  were  appropriated 
as  follows: 

For   Special    Construction    $2,234,107.00 

For  Second  Track 657,234.06     $2,891,341.08 

There  have  been  expended  during  the  year  for  : 

Extension  of  Guyandot  Valley  Ry.  (41.0    miles) $453,244.99 

South   Side   Extension  of  Piney  Creek   Branch    (1.3 

miles)     .  ., 35,034.84 

Extension  of  Piney  Creek  Branch  (22.2  miles) 371,441.02 

Coal  River  Extension  of  Cabin  Creek  Branch    (17.7 

miles)     305,134.03 

Leewood    Extension    of   Cabin    Creek   Branch    (com- 
pleted)   31,641.20 

Rend  Branch   (4.8  miles)    59,560.86 

New  Passing  and  Yard  Tracks   398,638.40 

Fulton  Yard  and  Terminal   Buildings   31,181.00 

Real   Estate  at  Charlottesville.  Va 13,451.30 

Engine  House  Ronceverte,  W.  Va 5,047.38 

New  Equipment — 1  Dining,  8  Passenger  and  2  Par- 
lor Cars    117,751.29 

Purchase  of  Maysville  &  Big  Sandy  RR.  Co.  Stock.  ;^ 63,066.37 

Total    Special    Construction    $1,885,192.68 

New   Second  Track    (24   miles   completed ;   23.5  miles 

under  construction)    613,508.68 


Total   Expenditure    $2,498,701.36 

Balance   In   Fund — Special    Construction. $348,914.32 

Second   Track    43,725.38 

$392,639.70 

Total    $2,891^341.06 

EXTRAORDINARY  EXPENDITURES. 

Yf.ar  Ending  June  30th,  1904,  Charged  to  Income  Accocnt. 

Filling  Trestles  and  change  of  Line,  L.  &  B.  S.  Line  ...$146,175.92 

Fining  Trestles  and  change  of  Line,  R.  &  A.  Line 81,573.92 

Other  change  of  Line   11 ,040.47 

New  Sidings  and  Yards   42,302.07 

New  Buildings    (not  replacements)    58,406.23 

Additions  to  Clifton  Forge  Shop  Buildings 37,730.56 

Ventilating  Big  Bend  Tunnel    1,329  73 

New  Interlocking  Plants    33.838.97 

Telegrnph   and   Telephone  Line    7,166.29 

Shop  Marhlnory  and  Tools  (not  replacements)    74,837.30 

Undergrade  Crossing,   Newport  News    9.214.25 

Extension  of  Greenbrier  Ry 6.743.20 

Geological   Survey 9,613.53 

Other   Surveys    .'. 11.0.S6.21 

Miscellaneous   New   Work 10.600.74 

Steamer  'Chesapeake."  Ohio  River   4,450.00 

RIghty-flve  Freight  Cars    64, 44."^. 98 

Change  of  Trucks,  under  Steel  Cars   139.724  15 

Cash  Payments  on  New  Equipment — Car  Trusts  D  and  E  111.076.62 
Total     $861,806.14 
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On  June  30,  1904,  your  Company  had  the  following 
Equipment   In  service: 

Lotdintlvt's   owned    427  Inc.      24 

Locomotives    lejiKcd     100     "         50 

Passenger  Cars  owned    254     "         11 

Freight  and  MIsiellanpous  Cars  owned    14,748     "      737 

Freight  and  Mlscellanoous  Cars  leased    0,610     "      700 

The  number  of  locomotives  owned  was  increased  by  the 
purchase  of  twenty-four  with  the  funds  derived  from  the 
sale  of  the  Coastwise  Steamship  Company's  coal-carrying 
fleet.  Two  locomotives  were  sold  and  replaced  by  two 
modern  machines  and  the  cost  charged  to  Expenses.  The 
number  of  locomotives  leased  was  increased  by  the  delivery 
of  fifty  arranged  for  under  Car  Trust  "D." 

The  passenger  car  equipment  was  increased  by  the  pur- 
chase of  eight  coaches,  two  parlor  cars  and  one  dining  car. 
Two  baggage-express  cars  dismantled  during  the  year  were 
replaced  by  two  postal  cars  built  at  the  Company's  Shops. 

The  Freight  and  Miscellaneous  car  equipment  owned 
was  increased  by  the  delivery  to  your  Company  of  500 
wooden  gondolas  under  Car  Contract  No.  4,  and  800  wooden 
gondolas  under  Contract  No.  5;  also  by  the  purchase  of 
85  new  cars  during  the  year,  less  648  dismantled,  a  net 
increase  of  737  cars.  The  number  of  freight  cars  leased 
was  increased  by  the  delivery  of  2,000  fifty-ton  steel  gon- 
dolas arranged  for  under  Car  Trusts  "D"  and  "E,"  less 
the  1,300  gondolas  referred  to  above,  a  net  increase  of  700 
cars. 


As  stated,  your  Company  completed  the  payments  on 
Car  Contracts  Nos.  4  and  '>  September  20,  1903,  and  Juoe 
1,  1904,  respectively,  and  the  1,300  gondola  cars  covered 
by  these  contractis  are  therefore  included  in  the  list  of 
those  owned.  The  last  payment  on  contract  No.  6,  cover- 
ing 1,000  box  cars,  becomes  due  October  1,  1904,  and  the 
remaining  three  contracts,  embracing  1,200  wooden  gon- 
dolas, COO  steel  gondolas  and  300  wooden  gondolas  re- 
spectively, mature  July,  1905,  December,  1905,  and  May, 
1907.  There  have  been  charged  to  Maintenance  of  Elquip- 
ment  in  Operating  Expenses  the  monthly  payments  on 
the  equipment  referred  to,  amounting  to  $549,503.20,  a 
sum  $145,818.10  greater  than  was  necessary  to  replace  the 
648  cars  dismantled  during  the  year. 

The  annual  installments  on  Car  Trusts  "A"  and  'B," 
due  August  1  and  15,  1903,  and  the  semi-annual  install- 
ments on  Car  Trusts  "C"  and  'E,"  due  September  1,  1903, 
March  1,  1904,  and  June  1,  1904,  were  paid,  and  appear  as 
a  charge  against  Income.  The  fifty  locomotives  and  one 
thousand  steel  cars  arranged  for  under  Car  Trust  "D" 
are  in  service.  Your  Directors  also  authorized  the  pur- 
chase of  one  thousand  additional  steel  gondolas  for  de- 
livery in  December,  1903,  which  are  now  in  service,  and  are 
to  be  paid  for  through  the  operations  of  Car  Trust  "E" 
$1,000,000.00,  in  twenty  semi-annual  installments  from 
December  1,  1903,  with  interest  at  the  rate  of  4%. 


EQUIPMENT  CONTRACTS  AND  CAR  TRUST  OBLIGATIONS,  JUNE   30th,  1904. 


Equip.   Contracts. 

Description    of 
Equipment. 

Date    of 
Final   Payment. 

Amount  Unpaid 
June    30,    1903. 

Pay.   Made  Year 
End.  June  30,  1904. 

Balance 

Date  of                 No. 
Agreement.      Series. 

June    30,    1904. 

June  28,   1898. .   4 

500    Gondolas.... 

800    Gondolas.... 

1.000    Box 

1,500    Gondolas.... 

600    Gondolas.... 

300    Gondolas.... 

Sept.  20,  1903 

June  1,   1904 

Oct.    1,    1904 

July  15,  1905 

Dec.    15,    1905 

May    1,    1907 

$10,000  00 
76,431  96 
145.866   72 
484,315  00 
243,000   00 
130,000  00 

$10,000  00 

76,481   96 

109,400  04 

232,471  20 

97,200  00 

24,000  00 

Jan.    17.    1899..    5 

March  30.  1899.    6 
Jan.    2,    1900...    7 

Oct.  4,  1900 8 

Jan.  1,  1902 9 

$36,466  68 
251,843  80 
145.800  00 
106,000  00 

Total    Contracts.. 

4,700    Cars 

$1,089,613  68 

$549,503  20 

$540,110  48 

Cab  Teusts. 
Aug.    1,    1901.  "A" 

Aug.  14,  1902.  "B" 
Aug.   30,  1902.  "C" 

July    20    1903.  "D" 
Nov.   16,   1903.  "E" 

25    Locomotives.  ) 

i  1,000  Freight  Cars.  > 

5       25  Locomotives. .  ) 

12.210  Freight  Oars.  5 

1,000  Gonds.  (steel). 

50  Locomotives.  .  > 
;  1,000  Gonds.  (steel).  5 
1,000  Gonds.  (steel). 

Aug.   1,   1911...... 

Aug.    15.   1912 

Sept.   1,   1912 

Aug.    1,   1913.  .1 

Dec.    1,    1913 

$900,000  00 

2.000,000  00 
950,000  00 

2,000,000  00 
1,000,000  00 

$100,000  00 

200,000  00 
100,000  00 

$800,000  00 

1.800.000  00 
850,000  00 

2,000,000  00 
950.000  00 

50,000  00 

Total    Car   Trusts. 

100  Locomotives. .  ) 
6,210    Cars 5 

$6,850,000  00 

$450,000  00 

$6,400,000  00 

XfTtrrpcafp  amount  due  nn  Car  Trust  and  Eon! 

pment  contracts 

$6,910,110  48 

Equipment  contract  payments  charged  to  Operating  Expenses.  Car  Trust  payments  charged  to  Income  Account. 


FREIGHT  TRAFFIC  STATISTICS — ALL  LINES  OPERATED. 


Miles     

Freight    earnings    

Per  cent,  of  gross  earnings .  . 
Coal  and  coke  carried,  tons. 
Other  freight  carried,  tons.  . 
Number  of  tons  carried,  total 
No.  of  tons  carried  one  mile. 
Average  miles  each   ton  was 

carried    

Number   of  tons   carried   per 

mile  of   road    •  • 

Number  of   tons  carried   one 

mile  per  mile  of  road   .... 
Freight  earnings  per  mile  of 

road     

Average  earnings  per  ton  .  . 
Average  earnings  per  ton  of 

coal  per  mile   (mills) 

Average  earnings  per  ton  of 

freight  other  than  coal  per 

mile    (mills)    

Average     earnings     per     ton 

per    mile   from   all    freight 

(mills)     

Average  number  of  tons  per 

loaded    car    

Average   revenue   train    load, 

tons    

.\verage  train  load,  Including 

Company's    freight.    tonR.  . 
.\verage    number     of    loaded 

cars  per  east  bound  freight 

train     

.Vverage    number      of    empty 

cars  per  cast  bound  freight 

train     • 

.\vprage     number    of     loaded 

cars  per  west  bound  freight 

train     

Average    number     of     empty 

oars  per  west  bound  freight 

train     ■  •  • 

Average    number     of     loaded 

oars  in  train   


Tear  ending 
June  30, 1904. 
1.651.4 
$14,869,187.76 
77.1 
6,434,310 
5,115,707 
11,550,017 
3,166,958,166 

274 


Compared  with 

period  previous 

Increase  or 

Decrease. 

I.  13.9 

I.  $2,359,181.82 


6,994 
1,917,741 

$9,003.99 

$1.28.7 

3.37 


I. 
I. 
D. 
J. 
I. 

D. 

I. 


6.75     /. 


4.70 

D. 

24.2 

J. 

508 

I. 

538 

I. 

23.8 

D. 

8.2 

J. 

18.2 

D. 

13.6 

I. 

21 

D. 

2  2 

2,098,579 

97,093 

2,001,486 

535,660,976 


same 

year. 

Per 

Cent. 

0.8 

18.8 

2.9 

48.4 

1.9 

21.0 

20.3 


2  0.7 

1,163  19.9 

310,842  19.3 

$1,364.29  17.9 

$0.02.3  1.8 

0.04  1.2 

0.79  13.2 

«.05  1.1 

2.3  10.5 

15  3.0 

14  2.7 

2.0  7.8 

2.3  39.0 

1.0  5.2 

1.0  7.9 

1.5  6.7 


Tear  ending  Increase  or        Per 

June  30,  1904.  Decreate.       Cent. 

Average     number    of    empty 

cars  in  train   10.9     /.                      1.6     17.2 

Total  cars  per  freight  train.  31.9     /.                        .1          3 
♦Miles  run  by  freight  trains  6,233,592     /.              900,491      16.9 
Miles  run  by  switch  and  con- 
struction trains    4,780.691     I.             764,253     19  0 

Freight  car  mileage    199,060,709     I.        29,475,380     17.4 

Loaded  car   mileage    131,031.763     /.        10,998,130       9  2 

Empty  car  mileage   68,028,946     /.         18.477,260     37.3 

Freight     train    mileage    per 

mile  of  road   8,775     /.                     518     15.9 

Freight  earnings  per  freight 

train  mile   $238.5    I.              $0.03.9       1.6 

PASSENGER  TRAFFIC   STATISTICS— ALL  LINES   OPERATED. 

Tear  ending  Jticrease  or         Per 

June  30.  ^904.  Derreas'.  Cent 

Miles    1,651.4     /.                    13.9       0.8 

Passenger    earnings    $3,648,232.75     7.      $173,327.65       5.0 

Per  cent,  of  gross  earnings.  .  18.9     D.                    1.9       9.1 

Number  of  passengers  carried  3,277,113     7.             324,150     11.0 

Number   of    passengers     car- 
ried one  mile 176,075.028     7.          6.062,685       S.6 

Average    miles    each    passen- 
ger was  carried   53.73     D.                   3.84       6.7 

Number  of  passengers  carried 

per  mile  of  road   1,984     7.                     181     10.0 

Number  of  passengers   carried 

one  mile  per  mile  of  road.  106,621     7.                  2,797       2.7 

Passenger  earnings  per  mile 

of   road    $2,209.17     7.                $87.09       4.1 

Average  earnings   from   each 

passenger    1.11     7>.                    0.07       5.9 

Average     earnings    per    pas- 
senger  per    mile    (cents)  .  .  2,071     7.                     0.27       13 

Average    number    of    passen- 
gers per  train    52                              00      . . . 

Passenger   train   mileage    ...  3.358.716     7.              102.798       3.1 

Passenger  car  mileage 16.391,274     7.              252,121        16 

Passenger  train    mileage  per 

mile  of  road   2,0.34     7.                        46       2.3 

Ejirnlngs  per  passenger  train 

per  mile.  Inc.  mall  and  ex.  $1.29     7.                 $0.04       3.2 

Passenger  earnings  per  train 

mile    $1.09     7.                  $0.02       18 

•Includes  mileage  made  by  light  trains. 
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GENERAL  REMARKS. 

The  Net  Income  for  the  year  ending  June  30,  1904, 
after  payment  of  all  charges  and  the  interest  on  Car 
Trust  obligations,  was  $1,944,511.22.  After  deducting 
$627,904.00,  the  dividend  paid  November  27,  1903,  $450,- 
000.00,  payments  on  account  of  principal  of  Car  Trusts, 
and  $861,306.14,  representing  Extraordinary  Expenditures 
not  properly  chargeable  to  Operating  Account,  the  balance 
of  $5,241.08  vi^as  transferred  to  the  Credit  of  Profit  and 
Loss. 

The  proceeds  of  $3,239,000.00  of  4i/o%  General  Mortgage 
bonds  sold  during  the  year  were  used  for  construction  pur- 
poses as  shown  on  page  10,  and  for  the  purchase  of  Green- 
brier and  New  River  Railroad  First  Mortgage  Bonds  and  of 
Maysville  and  Big  Sandy  stock.  There  have  been  expended 
during  the  year  $613,508.68  for  construction  of  forty-seven 
and  one-half  miles  of  second  track  referred  to  in  the  last 
Annual  Report,  making  a  total  expenditure  since  the  con- 
struction was  authorized  of  $965,476.74.  Twenty-four  miles 
have  been  completed  during  the  year  as  follows:  Old  Point 
Junction  to  Morrison,  5.5  miles;  Elko  to  East  End,  Fulton 
Yard,  10.2  miles;  Fort  Spring  to  Half-Way,  3.9  miles, 
and  Ashland  to  Russell,  4.4  miles.  There  are  15.7  miles 
nearing  completion,  viz.:  Grove  to  Williamsburg,  4.6  miles 
and  Handley  to  Winifrede,  11.1  miles,  and  the  remaining 
7.8  miles,  Alleghany  to  Tuckahoe,  1.5  miles,  and  Bar- 
boursville  to  Guyandot,  6.3  miles,  should  be  completed  by 
July  1,  1905.  The  second  track  through  Lynchburg  is 
included  in  the  list  of  sidings.  There  has  been  expended 
during  the  year  for  the  construction  of  eighty-two  miles  of 
branch  lines  the  sum  of  $1,164,854.86,  making  a  total  of 
$2,546,872.54  since  the  work  began.  The  work  has  pro- 
gressed as  follows:  Extension  of  Piney  Creek  Branch,  22.2 
miles,  grading  70%  completed,  track  laid  4.9  miles;  Coal 
River  Extension  of  Cabin  Creek  Branch,  17.7  miles,  grad- 
ing and  tunneling  48%  completed,  no  track  laid;  Exten- 
sion of  Guyandot  Valley  Branch,  41.0  miles,  24  miles  com- 
pleted and  in  operation,  and  the  remaining  17  miles  should 
be  completed  within  sixty  days;  Extension  on  south  side 
New  River  from  Piney  Creek  Branch,  1.3  miles,  practically 
completed. 

A  branch  line,  4.8  miles  in  length,  is  under  construction 
from  a  point  opposite  Thurmond  to  the  Rend  Coal  prop- 
erties. The  owners  have  contributed  the  grading,  masonry 
and  ties  for  this  extension,  your  Company  agreeing  to  fur- 
nish the  necessary  rails  and  bridges,  and  thereby  acquiring 
the  exclusive  title  to  the  property;  on  this  work  $59,560.86 
have  been  expended  to  June  30,  1904. 

The  construction  of  the  Big  Sandy  Railway,  77  miles,  has 
progressed  steadily,  $1,470,883.78  having  been  expended 
during  the  year,  and  $2,755,281.30  since  the  inauguration 
of  the  work.  In  order  to  provide  sufficient  funds  therefor, 
the  Big  Sandy  Railway  Company  caused  its  mortgage  of 
$4,000,000.00  to  be  cancelled  and  a  new  mortgage  for  $5,- 
000,000.00,  forty-year  4%  bonds  created,  guaranteed  by  your 
Company,  $1,000,000.00  of  which  are  reserved  for  future 
extensions  and  improvements. 

In  order  to  reimburse  your  treasury  for  advances  to 
the  Big  Sandy  Railway  Company  and  to  meet  other  neces- 
sary expenditures  your  Company  has  made  a  temporary 
loan  of  $4,000,000.00  for  two  years  from  April  4,  1904, 
which  will  be  met  by  the  sale  of  securities  then  in  your 
treasury. 

The  increase  in  Cost  of  Road  and  Cost  of  Equipment, 
shown  on  your  General  Balance  Sheet,  is  fully  explained 
on  page  24  of  this  report,  and  your  holdings  of  securities 
are  specifically  set  out  on  page  25  hereof. 

There  also  appear  on  your  Balance  Sheet,  among  the 
assets,  the  value  of  the  New  Equipment,  covered  by  your 
outstanding  Car  Trust  Obligations  and  Equipment  Con- 
tracts, and  among  your  liabilities  the  amount  still  to  be 
paid    thereon. 

The  Greenbrier  and  Guyandot  Railway  Companies  were 
on  October  31,  1903,  merged  with  your  Company,  thus 
completing  the  unification  of  your  lines  in  Virginia  and 
West  Virginia. 

Your  Company  having  acquired  substantially  all  of  the 
outstanding  stock  of  the  Maysville  and  Big  Sandy  Railroad 
Company  by  the  purchase  of  the  shares  held  by  the  Hunt- 
ington Estate  and  others,  payment  for  which  was  made  by 
the  issue  of  stock  and  bonds  of  j'our  Company,  that  prop- 
erty was  consolidated  with  the  Lexington  and  Big  Sandy 
Railway  and  the  Covington  Short  Route  Transfer  Railway, 
as  of  July  1,  1904,  under  the  corporate  title  of  "The 
Chesapeake  and  Ohio  Railway  Company  of  Kentucky." 
Substantially  the  entire  capital  stock  of  this  Company, 
when  issued,  will  be  owned  by  your  Company.  There  is 
no  outstanding  bonded  debt  thereon,  all  of  the  bonds  and 
other  obligations  of  the  constituent  companies  having 
heretofore  been  deposited  with  the  Trustee  under  the  Ches- 
apeake &  Ohio  Railway  Company  mortga.ges.  This  consol- 
idation combines  326.4  miles  of  your  Kentucky  lines  in  one 
company,  and  embraces  all  except  the  Covington  and 
Cincinnati  Bridge  Company.  1.8  miles;  the  Kinniconnick 
and  Freestone  Railroad  Company,  19.8  miles;  the  Big 
Sandy   Railway   Company    (now    l)uilding),    77    miles,   and 


the  Lexington  (Ky.)  Passenger  and  Belt  Railway  Company, 
4.2  miles.  The  property  of  the  latter  company  will  be 
transferred  to  the  Chesapeake  &  Ohio  Railway  Company 
of  Kentucky,  and  the  bonds,  amounting  to  $150,000.00, 
assumed  by  it. 

On  July  1,  1903,  your  Company  ceased  to  operate  that 
portion  of  the  Lexington  (Va.)  Branch  located  between 
Balcony  Falls  and  Loch  Laird,  and  arranged  instead  for 
the  joint  use  of  the  Norfolk  and  Western  Railway  Com- 
pany's track  between  Glasgow  and  Loch  Laird,  8.3  miles, 
building  one  mile  of  track  to  connect  the  two  lines. 

The  Greenbrier  Division  was  extended  from  Durbin  to 
Bartow,  a  distance  of  2.2  miles,  in  order  to  reach  an  im- 
portant industry. 

The  Coastwise  Steamship  Company  fleet,  consisting  of 
two  tugs  and  eight  coal-carrying  barges,  was  sold  and 
the  proceeds  invested  as  already  stated,  with  the  consent 
of  the  Trustees  of  the  General  Mortgage,  in  the  purchase 
of  twenty-four  locomotives.  The  process  of  liquidation  of 
the  Coastwise  Steamship  Company  is  practically  completed. 

Debentures  of  the  Chesapeake  &  Ohio  Steamship  Com- 
pany, Limited,  amounting  to  £10,000,  were  purchased  and 
cancelled.  The  cost  thereof,  $48,725.00  with  your  propor- 
tion of  loss  in  operation  amounting  to  $64,611.91,  has  been 
charged  against  income. 

New  steel  rails  used  in  renewals  amounted  to  17,971 
tons,  or  118  miles;  in  new  second  track,  3,324  tons,  or 
24.2  miles — total,  21,395  tons,  or  142.2  miles  of  track. 
Your  lines  now  have  421.8  miles  main  track  laid  with 
100-lb.  rails,  3  miles  with  90-lb.,  68.5  miles  with  85-lb., 
and  880.5  miles  with  75  and  70-lb. — a  total  of  1,373.8  miles 
with  rails  of  modern  weight. 

The  number  of  ties  used  in  maintenance  was  708,551;  and 
in  new  construction,  199,108.  The  ballast  used  in  main- 
tenance was  366,700  yards  and  in  new  construction,  81,940 
yards. 

Satisfactory  progress  was  also  made  in  the  work  of 
replacing  wooden  trestles  on  your  secondary  lines  with 
permanent    structures    or    embankments. 

General  repairs  were  made  to  448  locomotives,  at  an 
average  cost  per  locomotive,  owned  and  leased,  of  $2,065.96. 
Repairs  were  made  to  218  passenger  cars  and  50,628  freight 
cars;  the  average  amount  expended  per  passenger  car 
owned  was  $1,012.75,  and  per  freight  car  owned  and  leased, 
$81.45.  The  average  capacity  of  freight  cars  increased 
from  34.2  to  35.6  tons. 

The  coal  and  coke  tonnage  increased  48.4%;  other  freight 
tonnage  decreased  1.9%.  The  total  tonnage  handled  was 
11,550,017  tons,  an  increase  of  21%  ;  the  ton  mileage  was 
3.166,958,160.  an  increase  of  20.3%.  The  ton  mile  reve- 
nue was  4.70  mills,  a  decrease  of  1.1%,  and  the  revenue 
per  freight  train  mile  was  $2.38,  an  increase  of  1.6%;  the 
revenue  tonnage  per  train  was  508  tons,  an  increase  of 
37c:  including  Company's  freight,  it  was  538  tons,  an 
increase  of  2.7%.  The  number  of  tons  of  revenue  freight 
carried  one  mile  per  mile  of  road  was  1.917,741,  an  increase 
of  19.3%;    freight  train   mileage   increased   16.9%. 

There  were  3,277,113  passengers  carried,  an  increase 
of  11%;  the  number  carried  one  mile,  176,075,028,  an 
increase  of  3.6%;  the  passenger  revenue  was  $3,648,232.75, 
an  increase  of  5%,  and  the  total  passenger  train  earnings 
$4,317,996.94,  an  increase  of  5.6%;  earnings  per  passen- 
ger per  mile  were  2.07  cents,  an  increase  of  1.3%.  The 
earnings  of  passenger  trains  per  mile  were  $1.09,  an  in- 
crease of  1.8%,  and  including  mail  and  express,  $1.29,  an 
increase  of  3.2%.  The  number  of  passengers  carried  one 
mile  per  mile  of  road  was  106,621,  an  increase  of  2.7%; 
passenger   train    mileage   increased    3.1%. 

Attention  is  invited  to  the  General  Balance  Sheet  and 
Statistical   Statements   contained   herein. 

The  officers  and  employes  are  especially  commended  for 
their    faithful    and    efficient   service    during   the    year. 

By  order  of  the  Board, 

Geo.  W.  Stevens,  President. 


COST    OF    ROAD    JUNE    SOtu,    1904. 

The  Cost  of  Road  June  30th,  1903, 

was     $100,698,881  46 

.\1)I)    KOH • 

Cost   of   Guyaudot   Vulley    Railway.  .$1,409,544   99 

Cost  of  Greenbrier  Railway 2.247.000  81 

Heal   Estate  at  Charlottesville 13,451   30 

Sonlh   Side   Kxten.siou    I'iiiey   Creek 

I'.i  iinch      35,034   84 

lOxtension   of   I'iney   Creek    Hrancli .  :!71.441    02 

Kxlensldii  of  Caliin  Creek  Hrancli.  .'M,C41  20 
Coal  River  Kxteiislon    of  Cabin  Creek 

ISraiieh     .'^(»5,^.^4   O.T 

Kend    Hrancli    59. .")(>()   H(i 

Knglne    Mouse.    Honceverte 5.047   3S 

New    Sidings   and    Yards 398.6;{S  40 

I'"nIton    Yard    and    Terminal    Biiild- 

IngH     31,181    on 

Now   Second   Track fil.-^.SO.S  r.S          5.5S1.7S4   51 

$106,280,605  97 
Dkduct  Fon — 

Miscellaneous    Credits    $31    50 

Real    Estate    37.7.35  36 

37.766  86 

Cost  of  Road  as  per  Balance  Sheet.  $106,242,899  11 


918 


THE  CHRONICLE. 


[Vol.  Lxxix. 


GENERAL  BALANCE   SHEET  JUNE  30,   1904. 


A88ET8. 


Cost    of     Road 106,242,899  11 

Cost    of    Equipment.  .    12,216,034   12 

Real   Estate 

KIneon   Coal    Viaduct.         324,730  00 


CompariHon  tcith 
June  :Ui,  1903. 
Inc.  or  Dec. 

$ 
/.  5,544,017  65 
/.  537,158   75 
D.  3,034  64 


Bonds    owned    14,187,008  37 

Stocks   owned    7,413,079  75 

Miscellaneous    Securi- 
ties       231,076  08 


Advances  to  Controll- 
ed   Companies     .  . . 

Special  Cash  Deposit 
(unexpended  bal- 
ance of  Construc- 
tion  Fund)    

Special  Cash  Deposit 
with  Trustees   .... 

Construction  and 
Equipment  account. 

Total  Invested  Assets. 

Amount  Expended  for 
Construction  of  Big 
Sandy  Railway    .  .  . 

Cash  in  Treasury  lor 
payment  of  Con- 
struction of  Big 
Sandy     Railway.  . . 

Value  of  New  Equip- 
ment covered  Dy 
Contracts  and 
Trust  Agreements, 
less  amount  charg- 
ed to  Operating  Ex- 
penses and  Income. 
See   Page    13.) . 

CuBRENT  Assets — 

Cash  in  hands  of 
Treasurer     

Special  Cash  Deposit 
to  pay  Interest 
Coupons    

Special  Cash  Deposit 
— Dividend  Ac- 
count      

Due  from  Agents  and 
Conductors     

Due  from  Railway 
Companies    

Due  from  Individ- 
uals and  Compa- 
nies      

Bills   Receivable   .... 

Sundry   Accounts    .  .  . 

Materials  and  Sup- 
plies      

Cash  loaned  to  Big 
Sandy    Railway    . . 


118,783,663  23 


D.  793,341   07 
/.  1,376,357  97 


21,831,164  20 

1,381,979  17  D.  256,789  78 

392,639  70  /.  297,661  92 

68,465  73  /.  48.988  89 

378,780  40  /.  378,780  40 


142,836,692  43  /.  7,129,794  59 
2,755,281  30  /.  2,755,281  30 

1,022,161  12  /.  1,022,161  12 


6,940,110  48  /.  6,940,110  48 


489,967  83 

219,048  60 

3,815  00 
491,906  90 
451,467  74 


479,689  65 

8,473  79 

63,874  47 

780,507  36 


2,988,751  34 


I.  461,774  69 

D.  8,158  76 

D. 200  00 
I.  32,134  42 
D.  44,061  38 

I.  72,528  51 
D.  26,187  54 
I.  15,690  30 

/.  4,132  86 

D.  1,264,517  09 


D.  756,863  99 


LIABILITIBB. 


Total 


156,542,996  67  /.  17,090,483  50 


Capital  Stock,  Com- 
mon      

Capital  Stock,  First, 
i'referred     

Capital  Stock,  Sec- 
ond   I'referred.  . .  . 

FoNDBD  Debt — 

Five  per  cent.  Ist. 
Con.  Gold  Mtge. 
Bonds,  due  1  'XiQ . . . 

4V4  p.  c.  Gen'l  Mtge. 
(Jold  Bonds,  due 
1992    

Six  p.  c.  Series  A 
Gold  Bonds,  due 
1908    

6%  Series  B.  (and 
Scrip)  Bonds,  due 
1908    

6%  Gold  Bonds,  due 
1911    

6%  Gold  Bonds,  due 
1922    

4%  1st.  Mtge.  Gold 
Bonds,  R.  &  A.  Div., 
due   1989    

4%  2d  Mtge.  Gold 
Bonds.  R.  &  A. 
Div.,  due  1989.  .  .  . 

5%  Is.  Mtge.  Gold 
Bonds,  Craig  Val- 
ley Branch,  due 
1940    

5%  1st.  Mtge.  Gold 
Bonds.  Warm 

Springs  Valley 

Branch,    due    1941. 

5%  Gold  Bonds. 
Greenbrier  and 
New  River  R.  R., 
due     1942 

57o  Gold  Bonds,  Kin- 
eon  Coal  Co.,  due 
1915    

4%  1st.  Mtge.  Gold 
Bonds.  Green- 
brier Ry.,  due 
1940     


62,790,400  00 
8,200  00 
800  00 


OompariHoti  toffJk 

June   3U,  190S. 

Inc.  or  Deo. 

I 

/.  2,260,500  00 

D.  600  90 


62,799,400  00 


25,858,000  00 

38,072,000  00 

2,000,000  00 

13,354  17 

2,000,000  00 

142,000  00 

6,000,000  00 

1,000,000  00 

650,000  00 

400,000  00 

339,000  00 
200,000  00 

2,000,000  00 


and 


/.  3,239,000  «0 
J 


Total      Capital 

Funded     Debt 

Collateral  .5%  Con- 
struction and  Bet- 
terment Notes,  due 
April   4.    1906 

Balance  due  on  New 
Equipment  covered 
by  Contracts  or 
Trust  Agreements. 
(See  Page  13.)..  . 
Cdbrent  Liabilities — 

Interest    Accrued    on 

Funded  Debt 1,030,002  73 

Unpaid  Interest  Cou- 
pons, including  cou- 
pons due  Julv  1st. 
1904     219,048  60 

Dividends  Uncollected 

by   Shareholders...  3,815  00 

Unpaid  Vouchers  and 

Payrolls     1,296,814  36 

Due  to  Railway  Com- 
panies              254,722  97 

Due     to     Individuals 

and     Companies.  .  .         127,504  80 

Loans  and  Bills  Pay- 
able              570.000  00 

Taxes    Accrued 171,236  71 


Z>.  21«,000  00 

I.  2,000,000  00 
78,674,354  17 

141,473,751   17  /.  7.282,900  00 
4,000,000  00  /.  4,000,000  00 

6,940,110  48  7.6,940,110  48 
I.  1  20.685  01 

D.  8.158  76 

D.  200  00 

D.  320,729  57 

T.  24,554  62 

/.  83.167  75 

D.  430.000  OO 
/.  13.273  28 


Profit    and    Loss . 


3,673.145 
455,986 


17  D.  517.407  72 
85  D.  615.119  20 


Total 


156.542.996  67  /.  17.090.483  50 


This  Company  is  also  liable  as  guarantor  of  the — 

Norfolk  Terminal  and  Trans.  Co.,  Ist  Mtge $500,000  00 

C.  &  O.  Grain  Elevator  Co.,  1st  Mtge 820,000  00 

Passenger   and  Belt   Railway   Co.,   1st  Mtge 150,000  00 


Louisville    and    JeffersouTllle    Bridge    Co.,    1st    Mtge 

(C.  C.  C.  &  St  L..  2-3  ;  C.  &  O..  1-3) $  S.-'-.OO.OOO  00 

C.  &  O.  Steamship  Co..  Ltd..  1st  Mtge   (amount  out- 
standing)          £50.000  00 

L.   S.   Sullivan,  OomptroVer. 


EARNINGS    AND    EXPENSES    YEARS    1895    TO    1904,    INCLUSIVE. 


Years  Ending  30th  June. 

1895. 

1896. 

1897.            1898. 

1 

1899.            1900. 

1901. 

1902.      1 

1903. 

1904. 

Earnings— 

FrelRht 

Passenger 

Express 

Mall 

Miscellaneous 

$ 

7,304.816 

l.«47.148 

113.85^ 

236,616 

93.598 

$ 

7,810,598 

1.949.790 

11.^.710 

250,096 

94,938 

$ 

8,389,374 

1.8.57,898 

113,325 

26fi.«34 

80,952 

$ 
9,262,998 
l,954,fc6» 

133,8H4 
321.959 
114,868 

$                   $ 

9.062,879  10,095,144 

2.422,0.'>3    2,681,076 

153.410        171.908 

322,957        .324.678 

48.541        1.9,264 

12,009.839  13  40-',070 

$ 

11,842,213 

2,826.813 

189,426 

349,8«4 

163,204 

15,371.542 

$ 

12,833.P06 

2.954.919 

226.820 

365.923 

142,910 

$ 

12,510,006 

3.474.905 

245.489 

368.396 

112,805 

$ 

14.869.188 

3,64«.23S 

207.482 

372.283 

110.340 

Total  Earnings 

Expenses— 

Maintenance  of  Way 

"             "  Equipment... 
Conducting  Transportation... 
General  Expenses 

Total  Expenses.... 

9.596,031 

10,221,131  10,708,183 

11,788.557 

16.524,379 

16.711,60219,897,525 

1,252.631 
1.3.50.047 

3,3.^8,61? 
207,581 

l,45.'i,716;    1,440,4?>1     l,f  00,411 

1.4/^1.6^6     1,507.215     1,631,488 

3.550,339    3,774.644     4.<!77.4>-l 

21 3,249  {       222.14'J        244.151 

1.613,867     1.8fi5.414 

1,708.247     1,909.241 

4.100  927    4.086,310 

235.02-;        245.820 

2,217,-Pl 

2,li53.307 

4,844.375 

250,437 

2,175.876 

2.669.292 

5.264,112 

289,213 

2,17P.«<3.'^ 

2.679,021 

5.839,230 

355,636 

11,052,723 

2,307.620 

3.659,382 

6,420,666 

395.522 

6,168,871     6,670,939 

6,944,452 

7,653,630 
4a85.027 

7.658,063,    8,706,785 

9,565,880 

10,398,492 

12,783.190 

Net  Earnings 

3,427,159    3,550,192 

3,763.731 

4,351,777 

4.695,286 

5.805,661 

6,125,886 

5,658,879 

6.01«,885 



Proportion  of  Expenses) 
to  Earnings s 

64-29o 

65-2% 

64-8% 

64-9% 

68-7% 

649% 

62-2% 

62-9% 

66-1% 

66-2% 

Sept.  3, 1904.J 
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COMMERCIAL      EPITOME 

Fbidat  Night.  Sept.  2,  1904. 
Most  of  the  leadiBg  Exchanges  of  the  conntry  and  many 
businees  honsee  have  suspended  business  from  Friday  even- 
ing, Sept.  2,  until  Tuesday  morning,  Sept.  6.  Owing  to  the 
approaching  holiday  period,  business  for  the  past  week  was 
comparatively  quiet.  As  a  general  lule  the  outlook  is  con 
sidered  promising  for  a  liberal  distribution  of  merchandise 
during  the  fall  and  winter  seasons,  and  pricts  in  most  lines 
of  merchandise  are  being  well  maintained. 


BtoekM  of  Merchandise. 


Lurd t08 

Iobaooo,domeatlo hhds 

Ooflee,  Brazil bags 

Ooflee,  other.... bags 

Ooffee,  Java,  &o mate 

Sagar.... ....... . ..........  hhda 

Hngar.... bag«,  Ac 

Molasaes,  foreign tLhds 

Hides No 

Ootton. ..bales 

Bosin............... ...... ..bbls 

Spirits  turpentine bbla 

Tar............ bbls 

Bloe,  E.  I bags 

Bloe,  domestic bbls 

Linseed...^ ..bags 

Saltpetre bags 

filaiulahemp .........bales. 

Blsal  hemp bales. 

Yate  butts bales. 

Floor bbls.  and  saoke 


Sept.  1, 
1904. 


6,731 

1,596 

2,479,301 

419,604 

117,266 

None. 

123.467 

None. 

21,900 

25,819 

19,127 

955 

2,402 

1,100 

l^,000 

None. 

l,2oO 

2,785 

2.207 

None. 

54,iiOO 


August 
1904. 


1, 


7,316 

1,537 

3,321,705 

443,753 

106,356 

None. 

337,406 

350 

6,800 

40,113 

17,555 

1.600 

2,571 

1,500 

11,000 

None. 

339 

6.329 

1,318 

None. 

72,800 


Sept.  1, 
1903. 

7,762 

11,000 

1,968,126 

2b6,689 

163.914 

None. 

3i  0.000 

None. 

43,600 

134.892 

20,433 

1,516 

1,593 

2,000 

7,500 

None. 

495 

7,8fi6 

7,237 

None 

71,100 


Lard  on  the  spot  has  held  at  steady  prices.  Business  locally 
has  bf  en  quiet  but  Western  advices  have  reported  fair  sales 
for  export.  The  close  was  quiet  at  7'55o.  for  prime  Western 
and  675c.  for  prime  City.  Refined  la^d  has  had  a  fairly  good 
export  sale  and  at  firm  price?,  closing  steady  at  7*65c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderate! v  active.  Early  in  the  week  prices 
advanced  on  reports  of  a  better  cash  trade,  then  reacted 
under  profit  taking  sales  and  pressure  from  packers.  Deliv- 
eries were  fairly  heavy.    The  close  was  steady. 

DAihr  OLoama  pbiobb  ov  labd  iroTUBas  a  ohioaoo. 

Sat.  Mon         Tuet.        Wed.      Ihur*.        rH 

Sept.  del'y 6-82i«      697««       702««      6-85  e-97i«      6-95 

Oct.  del'y. 6  92ifl      707I9      7•12^      700  712>«       7-07ifl 

Jan.  del'y 6  95         7  07i«      7l2Jfl      707i«      7-10         715 

Pork  has  had  only  a  limited  sale,  but  prices  have  held 
steady  at  $18@13'50  for  mess.  Cut  meats  have  beeu  quiet. 
Tallow  has  been  sparingly  offered  and  prices  have  held 
steady  at  4^c.  Cotton  seed  oil  has  been  in  fair  demand  and 
firm,  closing  at  89@29i^c.  for  prime  yellow.  Butter  has  had  a 
fair  sale  and  prices  for  the  better  grades  have  been  firm. 
Cheese  has  been  quiet  and  prices  have  been  barely  main 
tained.  Fresh  eggs  in  light  supply  and  firm  for  choice 
grades,  but  in  full  supply  and  easier  for  common  grades. 

Brazil  grades  of  coffee  have  been  firmly  held,  particularly 
for  the  lower  grades  of  Rio  coffee,  and  prices  have  been  well 
maintained.  The  cloee  was  quiet  at  8^c.  for  Rio  No.  7  and 
8%c.  for  Santos  No.  4.  West  ladia  growths  have  been  in 
fairly  active  demand  and  prices  have  advanced  to  9%c.  for 
good  Cucnta  and  llj^c.  for  good  average  Bogota.  Specu- 
lation in  the  market  for  contracts  has  been  moderately  active 
at  steady  prices.  At  the  close,  however,  under  a  larger  in 
crease  in  the  world's  visible  supply  than  expected,  prices 
turned  weaker.    The  following  are  the  closing  atked  prices  : 

Bept 6-550.  i  Deo 6800.    May „ 7'30o. 

Oct.  .  -.  6  650.    Jan 6'9Co.    June 7-40c. 

Nov 6'75o.  1  March ..     7*lOo.  '  July 750t. 

Raw  sugars  have  been  in  fairly  active  demand  and  firmer, 
closing  at  4  5-1 6c.  for  centrifng'alp,  96  deg.  test,  and  S-^^c.  for 
mueoovado,  89  deg.  test.  Refined  sti gar  has  been  io  oetter 
demand  and  firmer,  closing  at  5'06(g5*15c.  for  granulated. 
Teas  have  been  in  better  demand. 

Kentucky  tobacco  has  been  moving  freely  on  old  purchases 
and  the  market  has  been  firm,  Seed-leaf  tobacco  has  con- 
tinued to  meet  with  a  fairly  good  demand  and  at  a  firm 
basts  of  valuep.  Sumatra  tobacca  has  had  only  a  limited 
sale,  but  prices  have  been  well  maintained.  Havana  tobaoco 
has  been  qniet  and  unchanged. 

There  has  been  a  steadier  market  for  Straits  tin,  although 
at  the  close  prices  reacted  slightly,  final  quotations  being 
27i^@27^c.  Ingot  copper  bas  been  steady,  Exports  for 
August  exceed  all  previous  records,  closing  at  Vi%@'^'2%c. 
for  Lnke  and  \2}4@\2%c.  for  electrolytic.  Lead  bas  ad- 
vanced, clcsing  at  4'2i»@4  30c.  Spelter  has  been  firmer, 
doping  at  5  OO@5'12i0.  Pig  iron  has  been  in  slightly  better 
demand  and  steady  at  |1 3  2.5@13  76  for  No.  2  Northern  and 
|13  25  for  No.  2  Southern, 

Reficed  petroleum  lor  export  has  been  firmer,  closing  at 
7'85c,  in  bbls,  10-55o.  in  cases  and  4'95c,  in  bulk.  Naphtha 
has  bem  steady  at  llj^c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  advanced,  closing  at  r63o. 
Spirits  turp'^ntlne  has  declined  slightly,  closing  (inet  at 
B6i^@56c.  Rosins  have  been  stesdler,  closing  at  |2  70@2  76 
for  common  and  good  strainec^.  Hops  have  been  firm.  Wool 
has  been  si  aringly  offered  and  firm. 


COTTON. 

Fbiday  Night,  September  3,  1904, 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  77,486  bales, 
against  31,976  bales  last  week  and  14,030  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
22,852  bales,  against  4,318  bales  for  the  same  period  of 
1903,  showixig  an  increase  since  Sent.  1, 1904,  of  18,534  bales. 


Receipt*  at— 

Sat. 

Mon. 

Tue*.  1    Wed. 

Thurt. 

in. 

Total. 

Oalveston 

Pt.Arthnr,&c 
New  Orleans... 

Mobile 

Pensaoola,  Ac. 
Savannah 

Brunsw'k,  &c 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wa8h'ton,&c. 

Norfolk 

N'p'tNews,&o. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,Ao 

6,063 

386 
70 

1,564 

15 

1 

157 

15 

8,893 

■••■•• 

1,174 
254 

2,272 

16 

21 

11 

25 

10,693 

644 
50 

3,904 

"205 

117 
2 

10,341 

2.982 

41 

4,677 

37 

3 

1 

4,094 

68 

4,214 

253 

25 
5 

7,846 

235 
54 

5,606 

233 

9 

205 

5 

47,930 

5,421 
537 

22,287 

759 

34 

516 

27 
25 

Tot  this  week. 

8,271 

12,666'  15.615'  18,082 

8,659 

14,193 

77,486 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

Stock. 

Bieciptt  to 
Sept.  2. 

This 
week. 

Since  Sep. 
1, 1904. 

Thit 
week. 

Since  Sep. 
1, 1903. 

1904. 

1903. 

aalveston... 

47,930 

11,940 

1,388 

953 

28.511 

1,728 

Pt.  Ar.,&c. 

New  Orleans 

5,421 

235 

439 

238 

22.238 

11,363 

Mobile 

537 

128 

256 

229 

1,276 

650 

P'saoolo,  <bo. 

... 

Savannah... 

22,237 

9,820 

2,656 

2,386 

19,785 

3,549 

Br'wlok,  *o. 

Charleston.. 

769 

486 

236 

132 

817 

242 

P.  Royal,  Ac. 

...... 

Wilmington. 

34 

9 

100 

98 

47 

266 

Wash'n,  &o. 

Norfolh 

516 

230 

70 

34 

1,263 

72 

N'portN.,(fec 

... 

New  York... 

26,029 

129,199 

Boston 

27 

10 

150 

71 

3,254 

3,200 

Baltimore. . 

17 

17 

100 

201 

Phlladel,&o. 

25 

269 

160 

135 

760 

Totals 

77,486 

22,852 

5,580 

4,318 

103  444 

151,220 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Oalves'n,  &e. 

47,930 

1,388 

38,188 

33.300 

10,698 

New  Orleans 

5,420 

439 

13,163 

9,882 

4,065 

Mobile 

537 

256 

1,448 

427 

1,499 

Savannah... 

22,237 

2,655 

34,158 

5,579 

20,959 

Ohas'ton,  dec. 

759 

236 

8,077 

2,297 

2,485 

Wilm'ton  Ao 

31 

100 

9,718 

177 

7,663 

Norfolk 

616 

70 

1,835 

4,016 

3.991 

N.  News,  Ac. 

588 

128 

137 

All  others... 

52 

4S6 

1,304 

3,410 

888 

Tot.  this  wk. 

77,485 

6,680 

108,709 

59,216 

52,8a& 

Since  Sept.  1 

23,851 

4.31H 

89,957 

48,487 

62,365 

1899. 

40,888 

20,701 

3,684 

23,618 

7,094 

8.900 

4,174 

78 

3,317 

107,404 

117,225 


The  t^xports  for  the  week  ending  this  evening  reach  a  total 
of  41,901  bales,  of  which  27,025  were  to  Great  Britain.  8,875 
to  France  and  6,001  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  19(4. 


Wetk  Ending  Sevt.  2 

1904. 

From  S«pt.  1, 1904,  U  Sept.  8, 1904 

BxvorU 

Baworted  to— 

Exported  to- 

from— 

Qrtat 

^         1  Oonti- 

lotal 

Great 

Conti- 

BriVn. 

^"""1  nent. 

Wtek. 

BHtain. 

Franct 

nent. 

TotaL 

aalTeston.... 

19.292 

8,716         6W8 

88.706 

11.089 

8,711) 

698 

81.108 

Pt-Arthur,  Ac. 

New  Orleans.. 



1,846 

l,3i6 

Mobile 



Peniaoola 

-^.aTannah 

•••••• 

Bmntwlok... 

.... 

Charleston... 

Port  Royal... 



... 

... 

Wilmington... 



Norfolk 



N'port  N.,  &o.. 

100 

100 



New  York 

5,3-4 

169 

3,466 

8,99»' 





Botton 

2.ai9 



2.249 





Baltimore 

100 

100 

Philadelphia.. 

San  rran„  Ac 

408 

402 

41.001 





Total 

87.025 

S.B4S 

8,8761     tt-liQl 

11,089 

8.716 

«9h 

me 

81.103 

Tofni.  tons.... 

1 .400 

R)l'4 

S.HPg 

4.818 

920 
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In  addition  to  above  t.xports,  our  telegrams  to-night  also 
give  us  ilie  following  amounts  of  cotton  on  Hh'pboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SUIPBOA.KD,    NOT  CLUAHED    FOB  — 


Sept.  2  o(—  I   Qreat  |  „  ,       i    Oer-      Other  I  Ooaat-     _  ,   , 
Britain  *^'"*^  many.  For'gn]  u>Ue.      ^otat. 


Vew  Orleans. 
Galveston..  .. 
Savannah..  .. 
Otaarleston . . . 

MobUe 

Woriolk 

Hew  York.... 
Other  ports . . 

Total  1904.. 


Total  1903. 
Total  1902. 


2,016 

12,232 

1,260 


2,000 
500 

18,007 


2.468     773 

4,52610,341  23,599 


539 
6.700 
1,000 


400 


8,639 


3.656 
2,000    1, 


300 


5,856 


13.018 


106 
145 


300 


1,651 


365 
2,123 


Leaving 
itoek. 


6,216 

22.077 

2,260 


16.022 

6,434 

17,625 

817 

1,275 

953 

23.329 

3.036 


SOO 

2,700 

500 

34,053        69,391 

3.606      147,614 
63,607      151,041 


Speculation  in  cotton  for  future  delivery  has  contlnu€d 
active,  but  after  advanolng  early  in  the  week  to  above  lie. 
per  pound,  the  market  turned  easier  and  declined  sharply. 
The  improvement  during  the  fore  part  of  the  week  was  on 
unfavorable  crop  reports,  particularly  from  Texas,  and 
brought  shorts  into  the  market  as  fairly  free  buyers  to  cover 
contracts.  At  the  higher  prices  pronainent  bull  interests 
turned  sellers  to  realize  profits,  and  as  a  result  of  this 
liquidation  values  yielded.  It  also  was  stated  that  there  was 
considerable  selling  as  hedges  by  spot  hous(  s  as  they  ob- 
tained supplies  in  the  South|of  rew-crop  cotton.  The  feature 
of  the  week,  however,  was  the  monthly  report  of  the  Agri- 
cultural Bureau,  which  was  issued  shortly  after  one  o'clock 
on  Friday.  The  condiiion  reported  was  better  than  gen- 
erally expected,  being  84*1,  comparing  with  91  6  last  month 
and  81*2  same  time  last  year.  Following  the  announcement 
of  this  report  there  was  heavy  selling  to  liquidate  long  oon- 
traote  and  bear  interests  became  more  aggressive,  with  the 
result  that  prices  broke  sharply.  The  close  was  steady  at  a 
slight  recovery  f  ronri  bottom  figures.  The  net  decline  for  the 
daywa3  37@48  points.  Cotton  on  the  spot  has  been  quiet, 
closing  at  ll'lOc.  for  middUng  uplands. 

The  rates  on  and  oS.  middling,  as  established  Nov.  18, 1903, 
b}^  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Pair o.  1-30  on 

Middling  Fair... 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 


Good  Middling  Tinged  ..o.  Even 
Strict  Middling  Tinged...  0  06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged  ...  0 34  off 
Low  Middling  Tinged.  ...  OSOoft 
Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  27  to  Sept.  2— would  be  as  follows. 


Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary, 1 -00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


UPLANDS. 


Qood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


10'20 
10-88 
11-20 
11-64 
12-16 


nion 


1040 
1102 
1140 
11-84 
1236 


Tues 


10  65 
11-27 
1165 
1209 
1261 


UTed 


10-60 
1112 
1150 
1194 
12-46 


Tb. 


10  60 
1112 
11-  0 

11-94 
12-46 


Frl. 


10-10 
10-7  2 

11  10 
11-64 

12  06 


GULF. 


Good  Ordinary. 
lx>w  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Taea  Wed   Tb.    Frl. 


10-45 
11-07 
11-46 

11-89 
12-41 


10-66 
H'27 
11-65 
12-09 
13-61 


1090 
11-52 
1190 
12-34 
12-86 


1075 
1137 
11-75 

la  19 
12-71 


10  76 
11-37 
11-78 
12  19 
12  71 


1035 
10-97 
US'* 

11  79 

12  31 


STAINED, 


Low  Middling 

Middling , 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Mon  Tnee  UTed    Tb.    Frl 


9-70 
10-70 
10-86 
11-20 


9-90 
10-90 
1106 
11-40 


1016 
11-15 
11-31 
11-68 


1000 
11  00 
11-66 
11-60 


1000 
1100 
11-16 
11-60 


9-60 
10-60 
10-76 
11-10 


The  quotations  for   middling  upland  at    New   York 
Sept.  2  for  each  of  the  past  3<J  years  have  been  as  follows 

l»88....0  ICe 

1887 10 

1886 93„ 

1885......  lOie 


on 


1904... .0  11 10 

1903 12-76 

1902......   9 

1901 8i>8 

1900 9Dg 

1899 6I4 

1898 513, e 

1897 7i3i8 


1896....  0.   80,8 
L»96 ..    83, e 

1894 e'^e 

1893 .   7-'8 

1892. ......     7ifl 

1891. .«._    8i« 

1890 11 

1889  -  ...11>« 


1884 lO-'s 

1883 10>« 

1882 la-'a 

1881 12»4 


i.f!80....c  lliSje 

1879 12»« 

1»78 123,6 

1877 11 

1876 11 ''9 

1878 14«S8 

1874 16% 

1878 aoi* 


NOTK.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olaasltlcatlon  Middling  was  on  that  day  quoted 
*8C.  lower  than  Middllne  of  the  old  olaRslUcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Oloskd. 

FCTCRBS 

Mabkkt 
Clobbd. 

Sales  of  Spot  &  Contkaot. 

£x 
port. 

Oon- 
tump. 

Oon- 
Iracl. 

Total. 

Saturday . . 

Dull 

Hieady 

Very  steady 

Firm 

Steady 

steady  

Steady 

1,15*2 
225 

1,026 
201 

4,506 

4,800 
200 

Monday.... 
Tneaday . . . 
Wednesday 
Thursday.. 
Friday 

Uulet,  20  pte.  ad 
Quiet,  25  pU.  ad. 
UiUet,15  pts.  do. 

unlet 

Quiet.  40  pts.  do. 

6,652 

225 

4,300 

1,^25 

201 

•^'»»ai 



a.6nn 

9.000 

11.80S 

ITuTURga. — Highest,  lowest  and  closing  prioee  at  New  York. 
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f HB  V18IBLB  UUPPLT  OF  UOTTOff  to-nigbt,  SB  made  ap  by 
lable  and  telegraph,  la  ai  follows.  Foreign  itooka,  as  well 
u  the  afloat,  are  this  week's  returns,  and  conseqnentiy  all 
foreign  figures  are  bronght  down  to  Thursday  evening, 
Snt  to  make  the  total  the  oomplete  flgares  for  to-night 
Sept.  3),  we  add  the  item  of  exports  from  the  United  States, 
laolnding  in  it  the  exports  of  Friday  only. 

1904.     1908.    1902.     1901. 

bales.  190.000  234.000  377,000  834,ooo 

30,000        20.000        20,000          7.000 
18.000        24,000       


awek  at  iJlTMpool 

SMflkatliondoo 

Stoek  at  Manoheater.  ..^ .. 

Xotal  Great  Britain  stoek. 
Itoek  atHamborg...^ ....... 

itock  at  Bremen ...  ........ 

Itock  at  Antwerp ..... ....^ 

Itoek  at  Havre... ...  ..  ...... 

Itook  at  MarsellleB... ...  .. 


238,000 
43,000 

61,000 

4000 

71.000 

3  000 

ttoek  at  Barcelona. . ..........     23,000 

Itoek  at  Oenoa... 19.000 

Itock  at  Trieste. ...... 18,000 

Total  continental  stocks. 
Tetal  Bnropean  stocks 


278,000 
25  000 
59,000 

3.000 
59,000 

3.000 
10.000 
15.000 
12,000 


397,000 
21,000 
47.000 

8000 
71.000 

2.000 
81,000 
15,000 

7.000 


341,000 
18,000 
62.000 

3,000 
78,000 

8.000 
23,000 
15,900 
13,200 


242,000      186.000      199,0iK)      216,200 


480.000 
23,000 
54.000 
18,000 
55.000 
330.000 
103.444 
60,443 


464,000 

64,000 

17,000 

13.000 

9,000 

382,000 

151.220 

13,106 

109 


596,000 

23.000 

60.000 

9,000 

14.000 

318,000 

201,643 

73,077 

11,106 


586,300 

17,000 

84,000 

14,000 

56,000 

331,000 

225,702 

128.423 

15,277 


India  cotton  afloat  for  Bnrope 
Amer.  cotton  afloat  for  B'rope. 
Egypt,  BrazU.Ae.,  aflt.for  £*!>« 
StocK  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India...... 

Stock  In  United  states  ports.. 
Stock  in  0.  8.  Interior  towns.. 
United  States  ezportsto-day..^ 

Total  visible SBPPlT 1.123,887  1,113,435  1,308,831  1,437,601 

Of  the  abeve.  totals  of  American  and  other  descriptions  are  as  louowi: 
AmsrtMN— 

118.000 

13.000 

128,000 

54.000 

103,444 

60,443 


Uverpool  stoek bales. 

Manchester  stock 

Jontlnental  stocks. ,.... ...... 

American  afloat  for  Itarope... 

United  States  stock .... 

JnltedStateslnterior  stocka. 

Otnlted  statesezports  to-day. 

Total  American...... ...... 

Ma$t  Indian,  Bratil,  de.— 
ulverpool  stock 


156,000 
22,000 

110,000 
17,000 

151,220 

13,106 

109 


300,000     244,000 


162,000 
60.000 

204,648 
73,077 
11.106 


184.000 

84.000 

235,702 

125,423 

15,277 


476,887     468,436     800,831     858,401 


72,000 
London  stock 30,000 


Manchester  stock 
Jontlnental  stooKs...  _,._ 
Cndla  afloat  tor  Borope . ..... 

■STTPt,  Braxll,  Ac,  afloat 

Stock  in  Alexandri  a ,  Egypt . . . 

iteok  In  Bombay,  India. .._. 

Total  Bast  India,  Ac. ,  ... 

Total  American......  — 

Total  risible  supply 


5,000 

114,000 
28,000 
18,000 
55,000 

330,000 


79.000 

20,000 

2,000 

76,000 

64,000 

13.000 

9,000 

382,000 


77.000 
20.000 

"iy.OOO 

23.000 

9,000 

14.000 

818,000 


90,000 
7.000 

61.200 
17.000 
14,000 
56,000 
384,000 


647,000 
476,887 


645,000 

468,435 


508.000 
800,831 


679,200 
858,401 


BOP] 

Clddllng  Upland,  Liverpool.. 
XlddUng  Upland,  New  York.. 
Igypt  Good  Brown,  lilverpool 
f  em  f .  Bough  GK>od,  Liverpool 

Sroaeb  Vine,  Liverpool 

rinnevelly  Good,  Lfverpoo 


....1,123,887  1,113,435  l,308.b31  1,437,601 


6'62d. 
12-500. 
lOBiad, 

9  00d, 
Od. 

67ud. 


6ii 


S^. 


6-64d. 

lllOe. 

8^d. 

1078d. 

dd. 

69ied. 

Ck)ntinental  imports  past  week  have  been  13,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 
of  18,682  bales,  a  gain  of  10,453  bales  over  1903,  a  decrease  of 
184,994  hales  from  1902  and  a  loss  of  313,714  bales  from  1901. 


7'«8d. 

7d. 
4\d. 
4%d. 


4273od. 
8>BS. 

63ied. 
7d. 

41S32d. 

4II32I. 


Sept.  3,  1904.] 


THE  CHRONICLE. 


921 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  53J  bales,  and  are  to  night  47,337 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  55,161  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

September  2. 

Week. 

Since 
Sept.  1. 

Week. 

Siiue 
Sept.  1. 

Shipped^ 
Via  St.  Loois. ....... ............ 

1,825 
203 

"Tiii 

825 
327 

884 
3 

152 
16 

""8 

120 
58 

69 

Via  Cairo 

16 

Via  Rook  Island 

Via  Louisville.... 

8 

Via  GlBolnnatl.. ......... ........ 

120 

Via  other  routes,  <&o... 

58 

Total  ijross  overland.......... 

2,742 

52 

'"660 

887 

10 

""""5"6 

354 
436 

i'i'e's 

271 

Ded^ict  »h%pment»— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  interior  towns 

Inland,  &o.,  from  Soutb 

248 
"468 

Total  to  be  deducted...... .... 

702 

60 

1,604 

716 

Leaving  total  net  overland'.. 

2.040 

827 

tl.250 

1445 

*  Including  movement  by  rail  to  Canada.  t  Deduction. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  2,040  bales,  against    bales  for    the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  1,272  bales. 


In  Sight  and  Spinnerf 
Takingg. 


Receipts  at  ports  to  Sept.  2 

Net  overland  to  Sept.  2. 

Southern  consumption  Sept.  2... 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Sept.  2 


North,  spinners'  tak'gs  to  Sept.  2 . 


1904. 


Week. 


77.4«6 

2  040 

25,000 

104,526 
532 


106,058 


Since 
Sept.  1. 


1903. 


Week. 


22,852       6,680 

827i    *1,250 

8,000    25,000 


31,679 
45 


31,724 
9.487 


29,330 
1,297 

80.627 


Since 
Sept.  1. 

4,318 

•445 

15000 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


18,873 
1,504 


20  377 
6.312 


*  Deduction. 


Movement  into  sight  in  previous  years. 


Week—  Balct. 

1902- Sept  5 162,227 

1901— Sept  6 88.991 

1900- Sept  7 90,32O 

1899-Bept8 156,437 


Week  ending 
Sept.  2. 


OLOBINO  QUOTATIONS  FOR  MIDDLING  COTTON  ON— 


Sat'day.   Monday.   Tuesday.  Wed'day.  Thursd'y   Friday 


Since  Sept.  1—  Bale*. 

1902-Sopt5 135,023 

lPCl-8cpt6 7.'>,239 

1800-8ept7 90,320 

18»9-Sept8 170,876 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 

Augusta 

Memphis.... 

St.  Louis 

Houston  — 
Uttle  Rook.. 


11 
llie 
lOSg 
lO'^s 


11 

11 

11-20 

11-20 

1150 

11-50 

11-45 

11-65 

III4 

1138 

10^ 

10% 

10% 

10% 

11 

Ills 

IOI2 

IOI2 

11 
11J« 

1058 
11 


Ills 
1139 
10% 

lO'e 


11 

11-40 

1150 

11-90 

111* 

11 

11 

lli« 

IOI2 


11 1« 
H3l« 

10% 

11 


11 

11-65 
ll-.'iO 
11-75 

1158 

11 
liie 
11 
10% 


Ills 

11316 
10% 

ll»e 


11 

11-50 
11-50 
11'75 

1138 

lO's 
Ills 
11 
10% 


10^8 
11 
10% 
11 

1038 

11"" 
11-50 
11-25 
11  35 
10% 

1088 

11 

1039 

10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 10!>8 

Columbus,  Ga. .   1 0  % 
Columbus,  Miss     94 


Louisville 11 

Montgomery..   XO'^ 
Nashville. lOOs 


Natchez 11 

Raleigh llie 

Shreveport lOiBjg 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


AUGUST— 

Range 
Closing.. 
Sept.— 
Range . . 
Closing.. 

OCTOB'K— 

Range.. 

Closing.. 
Dbc'ber— 

Range . . 

Closing. 
Jan'ary- 

Range 

Closing. 
;oNK— 

Spot... 

Options 


Sat'day, 
Aug.  27. 


11-34 


Monday, 
Aug.  29. 


Tuesday, 
Aug.  30. 


11-00--35     —    - 

11-10-       ill-C0--06     —    - 


Wed'dav, 
Atig.  31. 


10-55--80ilO-79- 92  10-67-10:10  61- 
10-74--76  10-90-91  1106-07  10-62- 


10-35- -62|10-58--76  10-60--99  10-57--86 
10-58--69  10-74--75;10-95--96ll0-58--59 

10-33--60  10-58-75  10-50-00  10-60--86 
10-57--58  i  10-74--75  1096--97 1 10-6 1--62 


10-37--65  10-62- 
10-62-'63  10-78- 


Thurid'y 
Sept.  1. 


Fnday, 

Sept.  2. 


1O-73--82  10  28-55 
10-72--74  10-34--36 


10-e3--79 
10-65--66 


10-66--83  10-18- 
10-68--69  10-25- 


1017- 
10-22- 


•54 
23 

■59 
-26 


Quiet. 
Steady. 


-79  10-55-  04  10-63--94  10-71- 
■7it  11-00--02  10  66--67  1072- 


V'y  firm.,    Firm. 
Steady.     Steady. 


Easier. 
Steady. 


•87  10-24--60 
•73  10-30--31 


Steady. 
Steady. 


Qnlet. 
Steady. 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad 
vices  from  the  South  this  evening  indicate  that  where  rain 
has  fallen  during  the  week  the  rainfall  has  been  light  as  a 
rule,  and  in  portions  of  the  Southwest  and  Mississippi  Valley 
dry  weather  has  prevailed.  Picking  is  progressing  well  in 
many  sections. 

Oaiveaton  Texas. — We  have  had  rain  on  three  days  daring 
the  week,  the  precipitation  being  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
89  and  the  lowest  68.  August  rainfall,  three  inches  and 
fifty-five  hundredths. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  rangin?  from  63  to  98, 
Month's  rainfall,  eighty-three  hundredths  of  an  inch. 

Brenham,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  95,  averaging  79.  August 
rainfall,  three  inches  and  six  hundredths. 

CorpTis  Christi,  Teojoa.— There  has  been  but  a  trace  of 
rain  on  one  day  of  the  week.  Average  thermometer  81, 
highest  90,  lowest  72.  Month's  rainfall,  fifty-two  hundredths 
of  an  inch. 

Cueroy  Texas. — There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  83,  the  highest  being  97  and  the 
lowest  69. 

Dallas,  Teajo*.— We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  82,  ranging  from  63  to  101. 

Henrietta,  Texas,— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  104,  averaging  84. 

HuntsvUle,  Texas.— There  has  been  no  rain  daring  the 
week.    Average  thermometer  82,  highest  101,  lowest  88. 

Kerrville,  Teajcw.— There  has  been  rain  the  past  week  to  the 
extent  of  sixteen  hundredths  of  an  inch  on  one  day.  The 
thermometer  has  averaged  74,  the  highest  being  98  and  the 
lowest  69. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  ranging  from  65 
to  101. 

Longview,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  61  to  98,  averaging  80. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty-four  hundredths  of  an  inch. 
Average  thermometer  80,  highest  96,  lowest  64. 

Paris,  Texas. — There  has  been  no  rain  the  nast  week.  The 
thermometer  has  averaged  81,  the  highest  being  102  and  the 
lowest  60.  August  rainfall,  two  inches  and  thirty  five  hun- 
dredths. 

San  Antonio,  Texas.-We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  ranging  from  66 
to  98,     Month's  rainfall,  two  Inches  and  four  hundredths. 

Weatherford,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  70  to  99,  averag- 
ing 86.     August  rainfall,  ninety-nine  hundredths  of  an  inch, 

ahreveport,  Louisiana.— We  have  had  no  rain  daring  the 
week.  The  thermometer  has  averaged  80,  the  highest  being 
96  and  the  lowest  61. 
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iVetr  OrteaTM,  L<w<«<ana.— There  haa  been  rain  on  five  daye 
daring  the  week,  the  precipitation  reachlDg  seventy  two  bnn 
dredtbs  of  an  Inch.     Average  thermometer  80. 

Columbus,  Minaissippi,— It  bae  been  dry  all  the  week.  The 
thermometer  baa  averaged  80,  ranging  from  65  to  0>. 

Vxckisburg,  Mississippi.— There  has  been  rain  on  three  days 
dnriog  the  week,  the  precipitation  reaching  fifty-six  hun- 
dredths of  an  inch.  The  thermometer  haa  ranged  from  66  to 
90.  averaging  78. 

Helena,  Arkans-is, — The  weather  has  been  dry  here  daring 
the  week,  with  cool  nights.  Some  localities  report  good 
croj;8,  others  bad.  The  first  bale  arrived  here  on  Saturday 
last  from  Missiseippi,  five  days  earlier  than  last  year.  Cot- 
ton is  opening  rapidly.  The  thermometer  ha?  ranged  from 
62  to  88.  averaging  74  5. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  daring 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  93  and 
the  lowest  60. 

Memphis,  Tennessee, — Dry  weather  has  caused  some  shed- 
ding and  rast.  Rain  is  needed  on  uplands,  but  the  crop 
generally  is  very  promising.  There  has  been  rain  on  one 
day  daring  the  week,  the  precipitation  reaching  seven  hun- 
dredths of  an  inch.  Average  thermometer  76*7,  highest 
90  8,  lowest  63.  August  rainfall,  two  inches  and  twenty-four 
hundredths. 

Mobile,  Alabama.  —Weather  has  been  favorable  in  the  in- 
terior. Crop  reports  are  conflicting,  but  generally  the  con- 
dition is  considered  better  than  last  year.  Cotton  picking  is 
active.  We  have  had  rain  on  each  day  during  the  week, 
the  rainfall  reaching  three  Inches  and  fifty-one  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  70  to  88, 

Montgomery,  Alabama. — We  have  had  rain  during  the 
week  to  the  extent  of  nine  hundredths  of  an  inch  on  two 
days.  The  thermometer  has  ranged  from  62  to  90,  averaging 
77.     August  rainfall  six  inches  and  eighty-one  hundredths. 

Selma,  Alabama,— There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  Average  thermometer  78,  highest,  94,  low- 
est 61. 

Madison,  Florida,— There  haa  been  rain  the  past  week  to 
the  extent  of  one  inch  and  fifty  hundredths,  on  one  day. 
The  thermometer  has  averaged  75,  the  highest  being  87  and 
the  lowest  63. 

Savannah,  Oeorgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  sixty-six  hundredths  of 
an  inch. 

Augusta,  Oeorgia.—There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  ninety-six  hundredths  of  an 
inch.    Average  thermometer  78,  highest  95,  lowest  60. 

Statdmrg,  South  Carolina.— Rust  and  shedding  are  com- 
plained of  on  poor  sandy  lands,  but  on  clay  lands  the  crop  is 
fine.  Picking  ia  progressing.  We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  forty-nine  hundredths.  The  thermometer  has  averaged 
74,  ranging  from  67  to  87.  Month's  rainfall,  nine  inches  and 
seventeen  hundredths. 

Greenwood,  South  Carolina.— There  has  been  rain  during 
the  week,  the  precipitation  reaching  one  inch  and  eighteen 
hundredths.  The  thermometer  has  ranged  from  65  to  83, 
averaging  74.  August  rainfall,  eleven  inches  and  two  hun- 
dredths. 

Charlotte,  North  Carolina —Crop  conditions  splendid. 
There  haa  been  rain  during  the  week,  the  precipitation  reach- 
ing two  inches  and  thirty-two  hundredths.  Average  ther- 
mometer 74,  highest  89,  lowest  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Sept.  2,  1904,  and  Sept.  4,  1903. 


Now  Orleans Above  sero  of  gauge. 

Memphis Above  aero  of  gauge. 

Nasbvllle .....Above  zero  of  gauge. 

Shreveport .....Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Sept.  2,  '04.    Sept.  4,  '03. 


Feet. 

Feet. 

4-8 

5-5 

7-2 

9-9 

2-1 

2-8 

1-4 

11 

12-2 

15  6 

Cotton  Crop  CiEcaLAR,— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  Sept.  8. 
Parties  desiring  the  circalar  in  quantities,  with  their 
basiness  card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible,  to  ensure  early  delivery. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings  The  demand  for  both  India 
and  China  is  improviog.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32«  Oop. 

Ticist. 


d.        d. 
J'y29J8iiie'ai938 
Aug. 5    8i«'9    9^ 
"    12    Si^a    914 


••   19 

838® 

9ifl 

"   26 

S-'s'* 

938 

Sep.  2 

9ie® 

9'8 

314  ll>».  SMrt- 

ingg,  common 

to  finest. 


s.   d.  ■.  d. 

5    8  «8  7ifl 

5    8  -Jg  7»« 

5    8  '^>i  7>< 

5    7i«®8  7»fl 

5  10  09  0 

5  11  «9  1 


Oott'n 
Mid. 
Uplds 

d. 
6-18 
6-02 
610 
6'12 
666 
6-64 


1903. 


32«  Oop. 
Twist. 

d.  d. 
9  '3>9i« 
8l6i«®9»fl 
9  aQOs 
81Bi8fl91fl 
810,6®9B,e 

9        ®908 


S^lbs    Shirt- 

ings,  common 

to  finest. 


8.  d.  s.  d. 

5  10  ■©S  712 

5  9  ■a>8  7»s 

5  9  ®8  7i« 

5  8  ®8  6 

5  8  '98  6 

f>  8V.®8  6 


Oott'n 

Mid. 

Uplds 

d. 
660 
8-66 
6-84 
6-70 
6-86 
6'5  2 


Weather  Bnreaa,  made  pnblic  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Sontbern  States  for  the  week 
ending  Aug.  29,  snmmirlziDg  them  as  follows: 

In  Northern  Alabama  and  In  the  southern  porilons  of  Mltalsaippl  and 
Louisiana  oottun  has  improved,  and  the  orop  Is  In  Kood  oondlUon  In 
Oklahoma  and  Indian  Territories;  but  elsewhere  the  reooris  generally 
Indloa'e  unfavorable  progress.  Doterlnratlon  from  ruit  and  shelding 
Is  I ep  tried  froiu  nearly  all  dlatrtots.  H--aTy  rains  have  proved  Inja- 
rlo'iH  In  portions  of  Florida  and  Ueorgla,  while  ove' a  larve  part  of 
Texas  the  crop  has  salf'^red  'leoldedly  from  drought.  In  the  last-men- 
tioned H'.ate  boll  worms  continue  destructive,  and  boli-weevlls  are 
pnnotnrlDg  nearly  all  sqaares  1 3  southweHtero,  central,  eastern  and 
coast  divisions,  and  are  oanslag  much  damage  as  far  north  as  Dallas, 
Kaufman  and  Hunt  conntles.  Plcklne  is  In  full  progress  in  Texas, 
and  Is  general  In  the  southern  portions  of  the  central  and  eastern  dU- 
trlots. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Ang.  31  and  for  the  season  from  Sept.  1 
to  Aug.  31  for  three  years  have  been  as  follows. 


1908-04. 

1902-08. 

1901-02. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

_    ,          Since 
^^^-      Sept.  1. 

6,000  2,475,000 

Week. 

Since 
Sept.  1. 

Bombay 

8,000 

2,139,000 

6,000 

2,181,000 

Exports 
from— 

For  the  Week. 

Since  September  X. 

Great 
Britain. 

Oontir 
ncnt. 

Total. 

Great 
Britain. 

Oonti- 
nenL 

Total. 

Bombay— 

190304.. 

1902-03.. 

1901-02.. 
Calcutta  - 

1904 

1902-03.. 

1901-02.. 
Madras - 

1904 

1902-03.. 

1901-02.. 
All  others- 

1901 

1902-03.. 

1901-02.. 

1,000 
3,000 

2,000 
3,000 

i,ooa 

4.000 

6,000 
2,000 
3,000 

5.000 
5,000 
7,000 

2,000 

3,010 
1,000 
4,000 

7,000 
2.f00 
3.000 

8,000 
5,000 
7,000 

94,000 

76,392 

9,367 

4,000 
3.616 
5,346 

14,000 
9,997 
6,560 

26,000 
41,385 
11,424 

8'53,000 

924,785 
495,072 

53,000 
48.097 
54,224 

67,000 
51,53^ 
30,584 

303,000 
242,159 
143,886 

957,000 

1,001,177 

501,439 

57,000 
51,713 
59,270 

81,000 
61,515 
37,144 

339,000 
283,544 
155,290 

Total  all- 

1904 

1902-03-. 
1901-02.. 

4,000 

16,000 

8,000 

14,000 

20.000 

8,000 

14,000 

13  S. 000 

131,370 

32,697 

1,286.000 

1,266,S79 

723,748 

1,424,000 

1,397,949 

756,443 

Alexandria    Receipts 

AND 

Shipments    of   Cotton.— 

Alexandria,  Sgypt, 
August  31. 

1903-04. 

i       1902-03.       |!       1901-02. 

Receipts  (cantars*)— 
This  week.    ..... 

9,500 
6.474.022 

7,000    i!             11,000 
5,83ii.900     II        6,371,643 

Since  Sept.  1 

Exports  (bales)— 

This 
voeek. 

Since 
Sept.   1. 

246,77^ 

139,961 

366,103 

54,714 

807,554 

ThU 
voeek. 

2,034 

sjose 

689 

Since 
Sept.   1. 

210,  S42 

146.418 

331,813 

84,819 

773,892 

IhU 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America.......... 

3,000 

3,so6 

800 

1,998 

60 

4,046 

910 

201,459 
123,304 
434,108 
105,125 

Total  exports 

7,300 

i   5,779 

7,014 

863,996 

*  A  oantar  Is  98  lbs. 

The  Agricultural  Department's  Report  foe  Aug.  35. — 
The  Agricultural  Department'^  report  on  cotton  for  Aug.  S6 
is  given  below: 

The  monthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  averaee  condition  of  cotton 
on  Anguat  25  to  have  been  811  per  cent,  a"*  compared  with  91*6  per 
cent  on  July  25  last.  81 '2  per  cent  at  the  corresponillnii;  time  In  1903, 
64-0  per  cent  In  1902  and  a  ten-year  average  of  7J-2  per  cent. 

The  following  table  shows  the  oonditloh  of  oottou,  by  States,  on 
August  25  In  each  of  the  last  four  years,  and  that  on  July  25,  1904, 
with  the  ten-year  average. 

Aug.      July       Aug. 
25  25  25 

States—  1904.      1904.      190^. 

Texas 77  91  76 

Georgia 86  91  81 

Alabama 84  90  84 

Missiosippl 87  92  87 

South  Carolina 87  91  80 

Arkansas 88  93  81 

Louisiana 87  95  86 

North  Carolina 88  93  83 

Tennessee 88  92  91 

Indian  Territory 89  91  81 

Oklahoma 98  98  75 

Florida 88  94  83 

Missouri 87  90  81 

Virginia 88  91  86 


Aug. 

Aug. 

25, 

85, 

Tenryear 

1902. 

1901. 

average. 

53 

86 

67 

68 

81 

76 

54 

75 

74 

68 

88 

76 

74 

80 

76 

75 

61 

74 

■JO 

80 

76 

80 

72 

79 

82 

73 

78 

63 

78 

78 

76 

68 

76 

75 

78 

79 

78 

75 

81 

80 

82 

85 

United  States. 


841        91-6       81-2        640       71-4       73-2 


The  Sept.  Ist  averages  In  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
«8'3  in  1900;  68-5  in  1899;  79  8  in  1898;  78-3  in  1897;  61'2  in 
1896;  70'&  in  1895;  85*9  ia  1894;  73-4  in  1893;  76  8  in  1893. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Aug.  1  (July  25)  as  reported  by  the  Department. 


GlovERNMENT  WEEKLY  COTTON  REPORT.— Mr.  James  Berry, 
hief  of  the  Climate  and  Crop  Division  of  the  United  States 


Area. 

Acre*. 

1904-05 32,363,690 

1903-04 88.995.784 

1902-03 27,300,371 

1901  02 27,874,105 

1900-01 26,634,000 

189900 34,175,000 

1898  99 23,175,000 

1897-98 23,029,000 


Yield. 
Bales. 


10,758,326 
10,701,453 
10,425,141 
9,439,559 
11.23'>.383 
11,180,960 


Oondilion. 
Percent. 
84-1 
81-2 
640 
71-4 
68-8 
68>5 
79-8 
78-3 
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Egyptian  Crop.— Meesre.  ChoremJ,  Benaohi  &  Co.  of 
Boston,  and  Alexandria,  Egypt,  write  under  date  of  Alexan- 
dia,  August  15th,  as  follows  : 

The  crop  news  oontlnueB  ooBfllctlnj?,  but  there  l8  no  doubt  that  the 
-worm  has  done  a  fair  amount  of  damage  to  the  first  picking.  A.lthongh 
It  had  fpread  over  the  whole  of  the  cultivated  area,  the  damage  Is  not 
general,  some  lands  having  escaped  it  altogether,  while  others  have 
bad  nearly  the  whole  of  their  first  picking  destroyed.  On  the  whole, 
we  shoald  fay  that  the  ttret  picking  has  suffered  to  the  extent  of  20 
p.  0.  all  over  lower  Egypt,  with  the  exception  of  the  Behera,  which  Is 
the  province  which  has  fared  the  worst,  los  ng  about  40  p.  o.  of  Its 
first  picking  These  figures  look  alarming  at  first  sight,  but  we  must 
bear  in  mind  that,  owing  to  adverse  climatic  conditions,  the  crop  last 
year  was  more  seriously  affected  at  this  time  of  the  season,  and  that 
the  exceptional  weather  of  October  and  November  Improved  matters 
to  the  extent  of  turnlog  out  a  crop  of  6,500,000  cantars.  The  weather 
is  now  favorable,  and  If  this  contlnaes  a  good  part  of  the  damage  may 
be  made  good.  If,  on  the  other  hand,  the  worm  reappears  la  any 
strength,  and  fogs  and  damp  nights  set  In,  the  damage  may  be 
Mrloas. 

Shippino  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  41,901  bales.  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphio  returns,  are  as  follows: 

Total  bale*. 
Fbw  York— To  Liverpool,  per  steamers  Arable,  1,467 — 

Georglo,  8.826 5,283 

To  Hull,  per  steamer  Idaho,  100 100 

To  Manchester,  per  steamer  Bafion,  1 1 

To  Havre,  per  steamers  Bordeaux,  153 La  Bretagne,  6.         169 

To  Bremen,  per  steamers  Barbaroesa,  125...Prledrloh,  831         956 

To  Antwerp,  per  steamer  Vaderland,  50 50 

To  Copenhagen,  per  steamer  Oscar  II.,  200.... 200 

To  Genoa,  per  steamer  Prirzess  Irene,  1,150 1,150 

To  Naples,  per  steamer  Prlnzess  Irene,  8c0 800 

To  Trieste,  per  steamer  Ultonla,  100 TOO 

To  Venice,  per  steamer  Frieda,  200 20D 

Nbw  Oblbans-To  Liverpool— Aug.  27— Steamer  Dortmund, 

1,845 1,345 

Galveston— To  Liverpool— Aug.  27- Steamer  Orion,  7,058.... 

Aug.  SO-Steamers  Amazonense,  6,439;  Yucatan,  5,250..    18,742 

To  Belfast    Aug.  26    Steamer  Torr  Head,  550 550 

To  Havre    Auir.  31— Steamer  Penrith  Castle.  8,716 8,716 

To  Antwerp -Aug.  31- Steamer  Penrith  Castle,  698   698 

Nbwpobt  News— To  Liverpool— Aug.  27— 8tr.  Shenandoah,  ICO        100 

BosiOH    To  Liverpool  -  Aug.  29— Steamer    Ivernia,  9S9 

Aug.  30- Steamer  Canadian,  1.350 2,249 

Baltimobb— To  Bremen— Aug.  30— Steamer  Chemnitz,  100 JOO 

Sam  Fbanoisoo- To  Japan— Aug.  30 -Steamer  Alanohurla,  402        402 

ToUl ~ 41,901 

LivEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sept.  2 


Saleaof  the  week bales 

Of  which  exporters  took. . 

Of  which  speculators  took 

■alea  American 

Aotaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd 
Total  import  of  the  week.... 

Of  which  American 

Amount  afioat 

Of  which  American 


Aug.  12. 

Aug.  19 

Aug.  26. 

34.000 

26,000 

24,000 

1,000 

1,000 

...... 

1,000 

1.000 

2,000 

26  0C0 

21,000 

18,000 

2  000 

1000 

10.000 

46  000 

42,000 

46,000 

S92,000 

281,000 

238,000 

189  000 

181,000 

148,000 

22,000 

3S000 

12.000 

11,000 

25  000 

6,000 

65  000 

36,000 

26,000 

31.000 

9.000 

12,000 

32  000 
1,000 
8,000 

20  000 
1,000 

37  000 

190  000 

118,000 

9,000 

4  000 

51  000 

34  000 


Aotaal  connt  of  stock  at  Liverpool  on  August  39  showed  a  decrease 
In  the  total  from  the  running  count  of  19,055  bales;  American  showing 
a  decrease  of  6,345  bales,  Brazilian  2,211  bales,  East  ladlan  17,417 
bales,  and  miscellaneous  1,4^3  bales.  In  Eayptian  cotton  there  was 
an  increase  of  5,851  bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 


Market, 
12:80 


ket,   { 
p.  M.^ 


Hid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Future*. 

Market 

opened. 

Market, 

4  p.  H. 


Sat'day.    Monday.  Tuesday. 


Very  dull. 


658 

2,000 
200 


Quiet. 


6  64 

6,000 
1,200 


Irresular, 


6-54 

3,000 
300 


Wed'day. 


Dull. 


6  72 

3,000 
300 


steady  ai  Steady  at'  Irreg.  at  Steady  at 
15  pts.  2®6  pti.  335  pts.  17®20  pti. 
deoline.     •arsnoe,     deotlne.     advanoe. 

steady   at  Steady  at  Steady   atBr'lyst'dy 

18aa0  ptf.lii®l7  pts.   9316  pts.    9(310  pti 

deoline.  I  Hdv»Doe.     deoltne.  I  ndvanoa 


Thursday 


More 
demand. 

6  70 

8,000 
600 


Veryst'dy 

3  pts. 
Bdvaiioe. 


Friday. 


Fair 

business 

doing. 

6  64 

8,000 
400 


Quiet  at 

set  pts. 

decline. 


Qnlet  at      Baay  at 
1®S  pti.    14<»l&  pti. 
advanoe.  '   deoline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baals  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

Cir  The  prieet  are  given  in  pence  and  lOOt*.  Thus:  6'3l  means 
6  31-lOOd. 


Sat. 

mon. 

Toes. 

Wed. 

Tbnrs. 

FrI. 

Aug.  27. 

Aug.  2  9. 

Aug.  30 

Aug  31. 

Sept.  1. 
12i«     4 

Sept.  2. 

121a 

1 

12)«l    4 

121a 

4 

121a 

4 

12i«     4 

P.M. 

P.M. 

p.  If.  1  P.M. 

P.M. 

d. 

P.M. 

d. 

P.M. 

d. 

P.M. 

d. 

p.  M.  P.  M. 

p.  M.  P.  M. 

d. 

d. 

d.      d. 

d. 

d. 

d. 

d. 

August 

6  81 

6  87 

6  39  5  44 

6  31 

6  2J< 

6  52 

.  __ 

.... 

.... 

Aug.-Sept 

6  10 

6  0.'. 

«  126  17 

6  07 

6  08 

6  23 

6  18 

6  22 

6  21 

6  15 

6  OB 

Sept. -Oct.... 

5  86 

5  80 

5  SO  5  96 

ft  85 

5  8t 

.197 

,^9.^ 

6  00  5  96 

5  90 

5  81 

Oot.-Nov.. 

6  78 

6  70 

5  80  5  85 

5  75 

5  76 

T^  89 

6  >■(! 

5  90 

5  87 

5  HI 

5  73 

Nov. -Dee.... 

5  69 

5  66 

5  766  81 

5  71 

5  72 

."'85 

5  82 

5  86 

5  83 

5  77 

5  69 

Deo.-Jan... 

5  68 

6  63 

5  74  6  79 

5  6» 

5  -:o 

5  83 

5  80 

5  84 

5  81 

5  75 

5  67 

Jan.-Feb  ... 

6  65  5  62 

5  72  5  77 

6  67 

5  6t- 

581 

5':8 

5  %2  5  7» 

5  73 

5  65 

Feb.-Hch   .. 

6  66  5  62.^72  5  77 

5  67 

5  68 

%81 

5  78 

5  82 

5  79 

5  73 

5  65 

Mch.-April. . 
April- May 

6  «5 

5  625  72  6  77 

5  67 

5  6f> 

5  81 

5  78 

6  82 

5  79 

^73 

ft  65 

6  67 

5  62  5  72  5  77 

6  67 

5  68 

5  816  78 

5  83 

6  79 

6  73:6  65 

May- June  .. 

6  67 

6  626  73  6  77 

8  67 

5  68 

5B16  78 

6  82 

6  78 

5  73  6  65 

June-July. 

....L...  .... 

.... 

.... 

.... 
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Jute  Butts,  Bagging,  &o.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  week,  and  prices  are  nom- 
inally unchanged  at  ^%q,  for  \%  lbs.  and  fij^c.  for  2  lbs., 
standard  grade.  Jute  bott3  dull  at  lj^@l^c.  for  paper 
quality  and  2@2>^c.  for  bagging  quality. 

BREAD  STUFFS. 

Friday,  Sept.  1,  1904. 

A  waiting  market  has  been  experienced  for  wheat  fllour. 
Local  jobbers,  in  placing  orders,  have  operated  along  very 
conservative  lines,  keeping  their  purchases  to  such  supplies 
as  they  have  been  forced  to  take  to  cover  their  current  re- 
quirements. Despite  the  unsatisfactory  condition  of  busi- 
ness, mills  have  held  firm  in  their  ideas  of  values,  due  to  the 
high  cost  of  millihg  grades  of  wheat.  City  mills  have  re- 
ported a  dull  market.  Rye  flour  has  had  only  a  small  sale, 
but  prices  have  held  to  a  steady  basis.  Corn  meal  has  been 
firmly  held,  with  cfferings  reported  light. 

Speculation  In  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  The  lone  of  the  market  has  been 
firmer  and  a  moderate  advance  in  prices  has  been  estab- 
lished. The  feature  has  been  a  tendency  to  reduce  crop  esti- 
mates, owing  to  the  damage  that  occurred  to  the  spring- 
wheat  crop  from  rust.  Two  authorities  issued  estimates, 
placing  the  total  yield  for  the  United  States  at  only  slightly 
over  500,000,000  bushels.  The  "Cincinnati  Price  Current" 
says  that  for  the  wheat  crop  575,000,000  bushels  is 
not  to  be  discarded  as  a  possibility.  A  number  of  the  trade 
were  inclined  to  interpret  this  statement  as  foreshadowiog 
a  reduction  by  the  "Price  Current"  in  its  estimate  ;  in  fact, 
there  now  seem  to  be  comparatively  few  who  look  for  a  crop 
in  excess  of  550,000,000  bushels.  Another  feature  that  has 
had  a  bullish  itfluence  upon  the  market  has  been  a  compara- 
tively light  movement  of  the  crop.  Farmers  in  many  in- 
stances are  understood  to  be  financially  able  to  carry  their 
crops,  and  in  view  of  the  estimated  short  yield  and  advanc- 
ing prices  are  marketing  their  supplies  slowly.  The  spot 
market  has  been  firm  and  higher.  To-day  the  tone  was 
easier  under  profit  taking  sales. 

DAILT  OLOSINO  PBIOESOF  WHSAT  FUTmCBS  UR  NETIT  YORK  . 

Sat.      Mon.  Tues.  Wed,  Thurs.  i  ri. 

II414      1161s  1151^  114)%  115%  114^8 

112ifl  11138  112  113  ll2i« 

112ifl  11138  111^  1121a  IIII4 

113%  11238  112%  II318  111% 

DAILT  OLOSnrO  PRICES  OF  WHEAT  FUTUKBa  m  CHICAGO. 

Sat.  Mon.  Tues.  WeA.  Thurs.  f  ri. 

Sept  deUv.  In  elev 106  10709  IO6B9  i06''8  106%  10514 

Dec.  dellv.  in  el»v. 10738  10938  10778  IO8I4  109  107«^ 

MaydeUveryin  elev 10979  111%  H019  llQi*  lim  109% 

Indian  corn  futures  have  receive  d^only  a  limited  amount  of 
speculative  attention,  but  there  has  been  a  moderate  ad- 
vance in  prices.  Sympathy  with  the  advancing  tendency  to 
values  forlwheat  has  been  the  principal  strergtbening  factor. 
The  weather  conditions  in  the  corn  belt  have  been  generally 
f avc  rable  for  the  growing  crop,  and  it  is  understood  that 
by  the  twentieth  of  September  the  crop  will  be  safe  from 
damage  by  frost.  One  authority  sajs  that  corn  is  making 
seasonable  development.  Three  or  four  weeks  will  be  th  eded 
for  the  maturity  of  a  considerable  portion.  Much  is  now 
nearly  secure  from  Important  irjury  from  frost.  The  spot 
market  has  been  firmer  but  business  locally  has  been  quiet. 
To  day  there  was  an  easier  market  under  fairly  free  selling. 
The  spot  market  was  weaker. 

2  MIXED  OORH  IN  NE1¥    YORK. 

Mon.  Tuet.  Wed.  Thurs.  Fn. 

60%  603e  60i«  61  60% 

59  5808  59I4  59%  59ifl 

58i«  5788  57%  58»«  61^ 

DAILT  OLOSHTO  PBIOEB  of  no.   2  MIXED  COSM  IS  CHICAOO. 

Sat.  Mon,  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  In  elev t2^  6289  62»9  53ia  53''8  83ifl 

Deo.  delivery  in  elev SO'e  61^8  6II4  51%  52ifl  617b 

May  dehvery  In  elev 48%  4979  49i«  49%  6038  49^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  have  advanced  slightly  in  sympathy  with 
the  strength  of  values  for  other  grain?.  The  movement  of 
the  new  crop  has  been  on  a  fairly  free  scale,  but  as  there  has 
been  a  good  cash  demand,  the  market  has  shown  a  firm  un- 
dertone. The  spot  market  has  been  fairly  active.  To-day 
there  was  an  easier  tone. 

DAILT  OLOSmO  PRIOBS  OF  OATS  IS  ViKVf  YORK. 


No.  2  red  winter,  t.  0.  b. 

Sept.  delivery  in  elev llOH 

Dec.  delivery  In  elev 110 

May  delivery  in  elev 11088 


DAILT  CL08IM0  PBIOEB  OF  NO. 

Sat. 
Oasboomf.  o.  b 60% 

Sept.  delivery  in  elev 

Dec.  delivery  in  elev 67 


Sat. 

No.  2  ml  zed  in  elev Nom. 

No.  2  white  In  elev Nom. 

DAILT  OLOBIMO  PRIOEB  OF  NO, 

Sal. 

Sept.  delivery  In  elev 82 

Dec.  delivery  In  elev 3  J 19 

May  delivery  In  elev 36I4 


Mon.      Tues.      Wed.     Thura.      Fri. 
Nom.     Nom.      35 14       Sris       35 
Nom.      36>a       37i«       37i«       37 

2  MIXED  OAT8  IN  CHICAOOi 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

32 

3189 

31% 

32i« 

81% 

3314 

32''9 

3314 

3.189 

33  3» 

35i« 

3514 

3588 

36i« 

35% 

Following  are  the  closing  quotations: 


Fine .,  Nominal, 

Superfine $3  50    aS  65 

Extra,  No.  2 Nominal. 

Extra,  No.  1 4  05    -94  35 

Clears 4  50    «6  00 

Strskights 5  10    «5  .-iO 

Pat«nt,  spring 6  00    96  85 


FLOUR. 

Patent,  winter $5  35  »5  86 

Olty  mills,  patent.   6  40  «  6  70 
Rye  flour,  superfine  4  30  ■»4  90 
Buchwheat  flour..   Nominal. 
Com  meal- 
Western,  etc 3  20  »3  25 

Brandywine 3  26  »8  80 


Wheat,  per  bush—  0.       o. 

N.  Dnf.No.  1 f.o.b.l2»88 

N.  Dul.,  No.  2 f.o.b.l228B 

Red  \»lnter.  No.  2..  f.o.b.ll47g 

Hard  winter.  No.  2.  f.o.b.ll2ie 

Oats— Mixed,  p.  bush.  34i«936 

White 86    i»42 

No.  2  mixed.. 35     <i'36 


OBaih. 


No.  2  white. 


87 


»88 


Oom,  per  bush—  o.       o. 

Western  mixed 65    «60% 

No.  2  mixed f.  o.  b.60% 

No.  2  yellow t.  o.  b.61»« 

No.  2  white f.  o.  b.69 

Rye,  per  bush— 

We8t«rn Nominal. 

8tat<H  and  Jersey....  61    «76 

Barlev— West 68     «60 

Feedlnf 45    «49 
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Kxporta  of  Uraln  and  Flomr  from  Paclfle  Ports.— The 
exporxB  of  prrRin  and  flour  from  Pacific  ports  for  the  week 
endinf;  Sept.  2,  aa  received  by  telegraph,  have  been  aa  follows: 
From  San  Francisco  to  Jajtan  and  China,  20,000  bbls.  flour, 
and  to  various  Sonth  Pacific  ports,  400  bbls.  flour;  from 
Portland,  Ore.,  to  Japan,  60,000  bbl.s.  flour. 

Combining  these  flgnres  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 

MxporU       Floiir,         Wheat,         Corn,  Oats,         Barley,  Rye, 

from—  bbli.  bush.  brith.  buih.  bush.  hxiMh. 

S»n  Fran.     153.249  35,809  9  45         160,000   

PugetB'd.       87,890  11,343       2,389  135  174 

Portland..    100,616         

TotaL...  341.755  47,152  2,391?  180  160,000  174 
Tot  1903.    217,507       316,500      2,016  232  92,746   

QovEBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  29  as  follows: 

CoEN.— Although  cool  weather  has  prevented  rapid  development  of 
corn  In  the  Ohio  Valiey  and  Latce  region,  the  crop  aa  a  -whole  has  ex- 
perienced decided  Improvement.  Much  of  that  prostrated  by  ■winds 
In  the  prevlons  week  In  Indiana  and  Illinois  Is  straightening.  In  the 
MisBonrl  Valley  the  temperature  has  been  more  favorable,  and  tUe  ad- 
vancement of  the  crop  toward  matnrltv  has  been  much  more  rapid 
than  In  the  Central  M1.«b1ss1pd1  and  Ohio  valleys.  Early  corn  has 
already  matured  In  8  luthern  Missouri  and  Is  ripening  rapidly  In  Ne- 
braska and  South  Dakota,  cutting  being  In  progress  la  the  flrst  named 
State  and  io  Kansas.  The  reports  indicate  that  from  three  to  fnur 
■weeks  of  favorable  weather  will  be  required  to  mature  the  late  crop. 

Spring  Wheat  —The  week  was  practically  rainless  In  the  spring 
wheat  regions  of  Minnesota  and  the  Dakotas,  affording  favorable 
weather  for  harvesting  and  thrashing.  Some  early  wheat  in  the  north- 
ern portion  of  North  Dakota  is  yet  unripe,  and  rust  is  still  damaging 
late  wbeat  in  that  State,  and  much  of  the  crop  will  not  be  out.  Dis- 
appointing yields  are  generally  reported  from  Idaho,  Washington  and 
Oregon. 

I^**  For  other  tables  usnally  vlven  here  see  page  885. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.  September  2,  1904. 

The  closing  days  of  August  were  marked  by  a  slight  im- 
provement in  the  general  tone  of  the  cotton  goods  market, 
and  the  attitude  of  buyers  indicated  a  greater  disposition  to 
parchaee  goods.  This  was  occasioned  primarily  by  the  de- 
pletion of  jobbers'  stocks  as  a  result  of  the  increased  activity 
among  retail  buyers  and  was  aided  by  the  advances  in  the 
raw-material  market,  which  rendered  the  future  course 
of  the  goods  market  uncertain.  Sellers  assumed  increased 
confidence,  and  while  no  open  changes  were  made  in 
quotations  there  was  less  shading  of  these.  Taking 
the  month  as  a  whole,  however,  the  volume  of  do- 
mestic business  was  scarcely  satisfactory,  for  buyers  con- 
tinued to  supply  only  their  immediate  needs  and  entirely 
neglected  future  deliveries.  In  contradistinction  to  the 
home  demand,  the  expart  business  was  a  source  of  considera- 
ble satisfaction  to  sellers.  The  majority  of  mills  have  sold 
all  the  goods  that  tbey  can  deliver  for  near-by  shipment,  and 
attention  is  now  being  directed  to  placing  orders  for  the 
future.  Oa  these  the  views  of  sellers  have  been  rather 
above  those  of  buyers,  but  the  latter  are  raising  their  bids 
and  a  fair  volume  of  business  is  expected  to  be  closed  shortly. 
The  men's-wtar  woolen  and  worsted  market  is  in  a  satisfac- 
tory condition  and  already  eome  advances  have  been  recorded 
on  duplicate  orders. 

Domestic  Cotton  (iooos.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  29  were  14,294 
packages,  valued  at  |794,475,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  ado.  29. 

1904. 

1903. 

Week. 

8inc6  Jan.  X. 

Week. 

Since  Jan.  \. 

Great  Britain............ . 

40 

19 

12,808 

12 

866 

580 

67,342 

4,843 
18,302 

7,780 
13,36S 

1,522 

9,703 
35,606 
14,990 

2 

26 

334 

8 

"sss 

45 

149 

1,521 

208 

1,402 

Other  Earopean. ............ 

1,019 

China 

111.5fS8 

India 

9,733 

Arabia. 

28,739 

Afrlea 

West  Indies. 

"867 

37 

2S6 

825 

8^0 

7,509 
19,831 

Mexico 

2,114 

Central  America 

South  America......... 

7,895 
42,0^5 

Other  Countries. ...... ...... 

7,432 

Total 

14,294 

168,900 

2,623 

239,328 

The  value  of  these  New  York  exports  since  Jan,  1  has  been 
$10,287,418  in  1904,  against  $10,686,149  in  1903. 

The  demand  for  brown  drills  and  sheetings  is  confined  in 
great  measure  to  the  export  trade,  home  buyers  being  con- 
tent to  purchase  goods  only  when  they  are  urgently  needed. 
Prices  have  held  quite  firm  and  sellers'  prices  have  generally 
been  paid.  Inqairies  have  again  been  received  from  China 
for  goods  for  future  shipment,  and  it  is  evident  that  this  de- 
mand is  not  yet  fnlly  supplied.  On  3  and  3'2S-yard  sheetings 
export  buyers  have  not  yet  come  up  to  the  views  of  sellers, 
but  the  difference  between  them  is  not  great  and  a  fair 
volume  of  business  is  likely  to  be  recorded  before  long.  On 
8"50-yard  sheetings  they  are  even  nearer  together,  and  fair 
inquiiies  have  been  received  for  this  class  of  goods.  Bleached 
goods  have  been  in  moderate  demand  for  immediate  delivery. 


but  buyers  are  acting  conservatively  in  spite  of  small  etooks 
in  agents'  hands.  In  print  cloths  there  haa  been  a  moderate 
demand  for  wide  and  odd  goods,  but  regulars  have  been  neg- 
lected. There  has  been  no  change  in  quotations,  but  buyers 
have  experienced  rather  more  difficulty  in  placing  orders  at 
recent  figures.  Fancy  prints  have  been  more  freely  pur- 
chased at  the  reductions,  but  little  improvement  has  been 
apparent  in  the  demand  for  staple  prints.  Staple  and  fine 
grade  ginghams  continue  to  move  slowly  at  unchanged 
prices.  Coarse,  colored  goods  show  a  slight  improvement, 
tickings  being  the  best  in  demand.  Denims,  cheviots  and 
others  are  moving  steadily  and  stocks  are  getting  low.  Can- 
ton flannels  and  cotton  blankets  have  been  in  fair  demand 
and  are  without  quotable  change. 

Woolen  Goods.  —Manufacturers  are  busy  at  the  present 
time  filling  orders  for  men's  wear  woolen  and  worsted  goods 
and  from  the  number  of  these  that  have  been  placed  they 
have  plenty  to  occupy  their  time.  The  position  of  the  raw 
material  market  is  such  that  all  are  prepared  for  advances 
in  the  near  future  and  already  higher  prices  have  been 
charged  for  duplicate  orders.  Cancellations  have  been  de- 
cidedly fewer  during  the  week,  but  a  certain  number  of  re- 
visions continue  to  be  received.  These  consist  for  the  most 
part  of  the  substitution  of  woolens  for  mercerized  worsteds, 
the  general  feeling  being  that  the  pleasing  appearance  of  the 
latter  caused  buyers  to  order  them  to  an  extent  which  on 
second  thoughts  they  considered  unwise.  An  increase  in  the 
woolen  end  of  the  market  is  therefore  anticipated  on  new 
crders.  Deliveries  of  light-weight  sample  pieces  has 
already  commenced  and  the  quality  of  these  is  so  far  causing 
entire  satisfaction,  due  to  the  fact  that  by  refusing  orders  for 
heavy-weight  goods  mills  were  able  to  commence  on  their 
light-weight  lines  in  good  season  and  have  their  prepara- 
tions all  made  for  the  early  delivery  of  these.  In  spite  of 
the  fact  that  mills  have  refused  for  some  time  to  accept 
orders  for  heavy-weights,  there  are  many  complaints  of  the 
non-delivery  of  these,  and  it  is  thought  that  next  season  buy- 
ers will  not  be  so  backward  in  filling  their  requirements. 
Lines  of  dress  goods  continue  to  be  freely  shown  and  the 
early  demand  for  these  is  having  a  strengthening  effect  upon 
the  trade. 

Foreign  Dry  Goods  —The  demand  has  continued  quiet 
for  imported  woolen  and  worsted  drees  goods.  Be-orders 
have  been  fairly  numerous,  buS  the  quantities  called  for 
have  been  small,  and  the  aggregate  sales,  therefore,  have 
not  been  large.  Plain  goods,  including  broadcloths  and 
mohairs,  continue  to  have  the  call.  There  is  no  change 
in  ribbons,  and  silks  remain  quiet  at  recent  quotations. 
Linens  again  show  some  improvement  and  prices  remain 
firm.    Burlaps  are  steady  at  the  recent  advance. 

Importations  and  Tl^arebouse  AV^ltbdraivals  of  Dry  GooAs 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  1,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News  Items. 

California. — Suit  to  Recover  on  "  Montgomery  Avenue  " 
Bond*  of  San  Francisco.— AccoMing  to  the  San  Francisco 
"  Chronicle,"  Governor  Pardee  on  Angnat  18  wasseived  with 
two  complaints  in  suits  to  recover  on  the  issue  of  Montgom- 
ery Avenue  bonds  of  San  Francisco.  One  suit  is  by  the 
Union  Trust  Co.  for  $355,000,  face  value  of  the  bonds,  and 
$1,121,000  interest.  The  other  is  by  Max  Frank  to  recover 
$65,000  face  value  and  $89,000  interest.  The  bondholders 
having  failed  to  recover  their  money  from  San  Francisco 
and  the  property  owners,  suit  is  now  brought  against  the 
State  through  Governor  Pardee.  See  V.  78,  p.  1565,  for  basis 
of  suit. 

Colorado.— DecMion  Relative  to  BVanchise  Taxation.— 
Jndge  M.  S.  Bailey,  of  the  Digtrict  Court,  recently  banded 
down  a  decision  to  the  effect  that  franchises  of  quasi-public 
corporations  are  taxable.  Subsequently,  in  a  suit  brought 
against  the  Denver  Gas  &  Electric  Co.  to  collect  taxes  since 
1901,  the  Judge  directed  the  payment  of  $151,484  53  (taxes  for 
the  years  1902, 1903  and  1901)  to  the  County  Treasurer  within 
26  days. 

Jadge  Bailey  held,  according  to  local  papers,  that  the  taxes 
of  the  franchises  of  the  company  were  not  only  constitu- 
tional, but  equitable,  and  that  the  Assessor  was  clearly 
within  the  purview  of  the  law  when  making  the  levy,  and 
that  the  Treasurer  was  acting  within  the  scope  of  his  au- 
thority when  he  attempted  to  collect  it.  It  is  said  that  the 
decision  of  the  Court  will  be  accepted  by  the  company  and 
the  money  will  probably  be  paid  into  court  within  a  short 

time. 

^ — . — . 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Abbotsford,  Wis.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  September  12,  by  Louis  Olson,  Village 
Clerk,  for  $18,000  4.%  water-works  bonds.  Denomination, 
$660.  Interest  payable  at  the  Abbotsford  Bank.  Maturity, 
one  bond  yearly.  Certified  check  for  5^  of  the  par  value  of 
the  bonds  bid  for,  payablfl  to  the  village  of  Abbotsford,  re- 
quired. 

Akron,  Ohio.— Bonds  Authorized.— The  City  Council  has 
authorized  the  ifsuacce  of  $8,800  Locust  Street,  $4,600  Berg 
Street,  $11,000  Bartges  Street,  $10,000  West  South  Street, 
$20,000  College  Street  and  $51,000  West  Exchange  Street  ae- 
ses^ment  bonds, 

Bonds  Proposed.— The  issuance  of  $35,500  refunding  bonds 
is  being  considered. 

Bona  Offering.— FroTpOBslB  will  be  received  until  12  m,, 
September  28,  by  W.  A.  Durand,  City  Auditor,  for  $86,900 
6^  street  and  sewer-aesessment  bonds  as  follows : 

•25.0.0bond8Of  fl.OOO  each,  maturlDB  $4,000  Sept.  1,1906,  «8.000  Pept.  1,1936, 
and  also  Sept.  1,  1907,  and  Sept.  1,  IxOU,  and  tO.OOO  Sept.  1, 19u0. 
8,800  bonds  of  »l,iOO  each,  maturing  one  bona  yearly  on  Sept.  1  from  1906  to 
luiiS,  inclusive. 
BOO  bond,  matuilnif  Sept  1,1906. 
800  bond,  n>aturli  K  Sept.  1,  1906. 
80O  bond  maturlnK  Sept.  1,  1906, 
400  bond,  maturlDK  Sept.  1,  1907. 
1,600  bonds  of  9600  each,  maturing  1600  yearly  on  Sept.  1  from  ie06  to  1907, 
inclusive. 

Securities  are  dated  Sept.  1,  1904.  Interest  semi-annually 
at  the  Naticnal  Park  Bank,  New  York  City,  Certified  check 
for  5%  of  the  bonds  bid  for,  drawn  on  a  natiotial  bank  in 
favor  of  the  Treasurer  of  the  city  of  Akron,  required. 

Bond  aa/e.— On  August  29  the  $36,000  4%  gradecroesirg 
bonds  described  in  V.  79,  p.  693,  were  awarded  to  R.  L.  Day 
&  Co.,  Boston,  at  101-596ard  interest. 

Alexandria,  La.— Bonds  Not  Yet  Sold.— No  sale  has  yet  been 
made  of  the  $28,000  5^  street-improvement  bonds  mentioned  ■ 


in  the  Chronicle  June  11.    An  offer  of  par,  we  are  advised, 
has  been  refused  for  the  same. 

Anne  Arundel  County,  Md.— Bond  8ale.—0a  August  80 
the  $20,000  coupon  bridge  bonds  described  in  V.  79,  p.  798, 
were  awarded  to  Hambleton  &  Co.  of  Baltimore  at  100*27  for 
4  per  cents.    Following  are  the  bids : 

Hambleton   &  Co  5'^or4s 10027    I  John  P.  O'Brien  5  For  5s 107-255 

Jdambleton  s,  ^0.^^,^^.^^  lOrs-O  1     &Co.,  Boston   (  For  4^s 104-00 

Talbot  Savings  Bank  (for  6s).... 10808    |  Albert  0.  Case  (for  58) 1070J 

B.  0.  Stan  wood  &  Co.  (for  5s) . . .  107-51    | 

Arizona.— Bids  Refected,— We  are  advised  that,  owing  to 
washouts  on  the  railroads  and  delay  to  the  mails,  several 
bids  were  received  for  the  $11,000  5^  gold  bonds  (the  sale  of 
which  was  to  have  taken  place  on  August  25)  alter  the  ad- 
vertised hour  of  sale,  and  the  board,  therefore,  rejected  all 
bids.  Securities  will  be  re-advert!sed.  See  V.  79,  p.  519,  for 
description  of  bonds. 

Asliland,  Ky.— Bond  O^ering.— Proposals  will  be  received 
until  7:30  p.  M.,  Sept.  5,  by  R.  C.  Richardson,  City  Clerk, 
tor  $7,500  H  coupon  refunding  bonds.  Date,  Sept.  1,  1904. 
Denomination,  $500.  Interest  semi  annually  at  the  Ashland 
National  Bank.  Maturity,  Sept.  1,  1924,  subject  to  call 
Sept.  1,  1914.  A  certified  check  for  $300,  payable  to  the 
Tieasurer  of  the  city  of  Ashland,  reqaired.  Bonded  debt, 
including  this  issue,  $38,000.  Assessed  valuation  1904,  $3,- 
800,000. 

Atoka,  Ind.  Ter.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  1  P.  M.,  October  1,  by  J.  G.  Ralls,  Cbairman 
School  Board,  for  $12,000  5%  coupon  school-building  bonds. 
Denomination,  $1,000.  Date,  Oct.  1,  1904.  Interest,  semi- 
annual.   Maturity,  Oct.  1,  1924.    Present  debt,  $1,000. 

Anbnro,  N.  Y.—Bond  Sale.— On  August  30  $50,000  4^ 
water  bonds  were  awarcJed  to  the  Auburn  Savings  Bank  for 
$50,389  27.  Denomination,  $1,000.  Date,  Sept.  1, 1904.  Inter- 
est, semi-annual.  Maturity,  $10,000  yearly,  beginning  Sept. 
1, 1908. 

Ballard,  Wasli.— Bonds  Voted— Bond  Offering.— This  city 
on  August  21  authorized  the  issuance  of  $25,000  water-main- 
extension  bonds  by  a  vote  of  142  to  32.  At  a  meeting  of  the 
City  Council  held  August  23  the  City  Clerk  was  directed  to 
advertise  these  bonds  for  sale,  bids  to  be  opened  on  Sept.  20. 

Beaton,  Culambia  County,  Pa. — Bond  dale.— Oa  Aug.  20 
$11,100  5%  water-works  bonds  described  in  V.  79,  p.  693,  were 
awarded  to  B.  F.  Redline  of  Rohrsburg  at  108.  Securities 
are  dated  Sept.  15,  1904. 

Burlington,  N.  J.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  September  6,  by  Richard  Mott,  Chair- 
man Finance  Committee,  for  $22,000  i%  refunding  bonds. 
Denomination,  $500.  Date,  Sept.  1,  1904,  Interest  semi-an- 
nually at  the  Mechanics'  National  Bank  of  Bnrlington  or  at 
the  office  of  the  City  Treasurer.  Maturity,  Sept.  1,  1934. 
Bonds  are  exempt  from  taxation,  No  conditional  bids  will 
be  considered.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  national  bank  for  2%  of  bid,  payable  to 
the  City  Treasurer,  required. 

Botterfleld,  W&tonvran  Coanty,  Minn.— Bond  Offering  — 
Proposals  will  be  received  until  8  p.  m.,  September  26,  by 
S.  J.  Sulem,  Village  Recorder,  for  $3,000  6^  building  bonds. 
Denomination,  $1,000.  Interest,  annual.  Maturity,  $1,000 
yearly  on  June  1  from  1906  to  1907,  inclusive.  Certified 
oheck  for  $50,  payable  to  S.  J.  Sulem,  Village  Recorder,  re- 
quired. 

Camden,  N.  Y.—Bond  OJTcrtng.— Proposals  will  be  received 
until  12  M,,  September  6,  by  Charles  J.  Williams,  President, 
Arthur  G.  Parke,  Clerk,  or  Daniel  J.  Dorrance,  Treasurer, 
for  $40,000  registered  electric-lighting  bonds,  dated  Sept.  >*, 
1904.  Rate  of  interest  is  to  be  named  in  bids,  but  must  not 
exceed  i%  per  annum,  and  will  be  payable  semi-annually 
in  Camden.  Bonds  will  be  payable  "in  equal  annual  instal- 
ments of  $1,600  each,  the  first  to  be  payable  five  years  from 
date  of  issue  and  the  whole  within  thirty  ; years."  The  vil- 
lage has  no  indebtedness  except  $20  000  for  the  water  sys- 
tem.   Assessed  valuation  of  real  property,  $652,730, 

77ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Canton,  Ohio.— Bond  Saie.— Denison,  Prior  &  Co.  of  Cleve- 
land and  Boston  were  the  successful  bidders  on  August  29 
for  the  six  issues  of  bonds  described  in  V.  79,  p.  642.  The 
price  paid  in  each  instance  was  as  follows : 

$10,000  (threu  Issues)  6<  1-6-ycar  (lerial)  bonds  at  tS5  premium  and  intereit. 

»5,00j  6%  Sewer  District  No.  V  bonds  at  (1,410  premium  and  Interest 
100,000  4%  water  works  improvement  bonds  at  ti.Sd  premium  and  Interest. 

1S,000  4>^t  10-year  refunding  bonds  at  $H0  premium  aud  interest. 

Other  bids  received  were  as  follows  : 


Farson,  Leach  & 

Co ; 

Union  8av.  Bk, 
ft  Tr.  Co 


195,000  Bs... 

16,000  i^a. 
1(0,000  48... 

95,0(0  Bs... 

,ono4^<s. 

(00  4s.. 


(      95, 

■  \      !«,' 

■  f    IfO. 


tOS.RSO 
1H,«71 

1Ij0,O65 
95.H6H 
18,2«0 

100.000 


Hayden,  MlllerJ    12l.0uii 12«,210 

*Co i    100,000  4p...    100,050 


Seasonaood      A^  $9P,000  5s...  $»6,6.'!0 

Mnip?                  \  16(I00«HS.     16,040 

""'^*"^ (  1()0.0004»...    100,026 

P.  S.  Hrlggs  *Co.  121.000 121,600 

Provident  «av.  5    121,000 12>!,000 

«k.  &Tr.  Co.    }  100,000  4s...   100,000 

Kaller,  Parsons  & 

Snyder 100,OC0  4a...  100,076 


Carbon  Connty   (P.O.  Red   Lodge),  Mont.— flond  O/er- 

iMflr.— Proposals  will  be  received  until  2  p.  m,,  Sept.  30,  by  G. 
L.  FInley,  Connty  Clerk,  for  $10,000  B^  coupon  bonds.  De- 
tomination.  $1,000.  Date,  Oct.  1,  1904.  Interest,  Jan.  1  and 
July  1.  Maturity,  20  years.  Certified  check  for  $250,  pay- 
able to  the  County  Clerk,  required. 

Carbondale,  Pa.— Bond  u^eriwflr.— Proposals  will  be  re- 
ceived until  7:80  p.m.,  September  12,  by  H.  T.  Williams, 
City  Clerk,  for  $19,000  4)«  coupon  Improvement  bonds.  De- 
nomination, $l,u00.    Date,  Sept.  1,  1904.    Interest  eemi-an- 
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nnally  In  Carbondale.  Maturity,  |1,000  yearly  on  Sept.  1 
from  1905  to  1923,  InclnBlve.     Dapoait  of  |50ll  required. 

CartbEKe,  N.  Y.~BondSale.—Oa  Angnet  30  the  |8,000  H 
cement  sidewalk  bonde  described  in  V.  79,  p.  642,  were 
awarded  to  Geo.  M.  Habn,  New  York  City,  at  lCO-48  and 
interest.     Dc-nomi nation,  fl.OOO.     Date,  Sept.  1,  1904. 

Cedarbeod,  Boseaa  Coonty,  Minn.— flond  Sale  —On 
Angnet  13  tbe  $900  0-year  road  bonds,  described  in  V.  79,  p. 
519,  were  awarded  to  Thorpe  Bros.,  of  Minneapolis,  at  par 
for  six  per  cents. 

CerrltoB  School  District,  Loa  Angeles  Coanty,  Cal.— 
Bond  Hal e.—Oo  Angnst  22  $6,000  5!l  bonds  of  this  district 
were  awarded  to  the  Oakland  Bank  of  Savings,  Oakland,  at 
101 '88. 

Chelan  Coanty  (Wash.)  School  District  No.  9.— Bond 
Sale.—O^  Aug.  20  |3,500  5jJ  10  year  school  house  bonds  were 
awarded  to  Morris  Bros.  &  Chriatensen  at  101.  Saonrities 
are  dated  Sept.  15,  1904. 

Chlllicothe  (Ohio)  School  District.— Bond  Sale.— Oa  An- 
Kust  30  the  $17,000  4>^S  coupon  funding  bonds  described  in 
V.  79,  p.  748,  were  awarded  to  the  Ross  County  National 
Bank  for  $17,506  50. 

Clark,  S.  Dak.— Bond  Sale.— On  Angnst  20|18,000  6%  water 
bonds  were  awarded  to  the  Ware  &  Griffiu  Bank  of  Clark 
at  par.  Denomination,  $1,C00.  Date,  Sept.  15,  1904.  In- 
terest, annual.  Maturity,  20  years,  subject  to  call  after  6 
years. 

Cieyeland,  Ohio. — Bond  Sa/e.— Seasongood  &  Mayer  of 
Cincinnati  and  Dduieon,  Prior  &  Co.  of  Cleveland  were  the 
euccessful  bidders  on  Aug.  26  for  the  five  issues  of  H  coupon 
bonds  described  in  V.  79,  p.  519.    The  bids  follow  : 

tll'O.OOO  $15,000  $26,000  $160,000  $100,000 

Baraor  School  Cemettru       Water  Bridgt 

Bonds.  Bonds.  Bjnds.  Bonds.  Binds. 
Seasoogood  &  Mayer  and       $                $                $                 $  $ 

Deni»on.  Prior  &  Co 156,767  75  16,577  75  29,988  75  156.-67  75  103,84S  75 

E.  H.  Kolllns&Sons 166,666  65  15,566  85  !i!6,941  43  165,686  65  103.717  70 

N.  W.  U..l8ey  &  Co.  and 

Dnlon  Sav.*  Trust  Co.. 158,856  00    16,319  00    25,632  00    153,410  00  102,176  00 

Feder,  Holzman  &  Co 15^,850  00    16,283  00    26.475  00    168.M50  00  101900  00 

Weil.Koth&Co 152,82000    15.2S2  00    26,47000    162,820  00  101.88J  OJ 

Hayden.  Miller  &  Co 153,l876J         

W.J   Hayes&Sjns 103,57000 

Fuller,  Parauns  &  Snyder 162,656  00         

Cievelaud  fleights,  Ohio.— Bonds  Fo<ed.— This  village  on 
August  28  au;horized  the  issuance  of  $50,000  water  bonds  by 
a  vote  of  97  to  29.    No  details  of  the  issue  yet  determined. 

Clifion  Springs,  N.  Y.— Bond  Sale,— On  August  29  the 
$18,000  elecrrlc-light  bonds  described  in  V  79.  p.  793,  were 
awarded  to  Edmund  Seymc^r  &  Co.  of  New  York  City  at 
101-72andintere8tfor  4  per  cents.  A  bid  of  lOO'lO  for  3  90 
per  cents  was  also  received  from  W.  J.  Hayes  &  Sons  of 
Cleveland.  These  bonds  take  the  place  of  a  like  amount 
awarded  on  June  24  to  the  same  firm.  This  earlier  sale  was 
not  consummated,  for  reasons  of  which  we  are  not  advised. 

Ctnnay,  Beaver  County,  Pa.~ Bond  Q^eringr— Proposals 
will  be  received  until  8  p.  m.,  September  12,  by  L.  8.  Scott, 
President  of  Council,  for  |6,500  coupon  bonds.  Denomina- 
tion, |500.  Interest  rate  to  be  named  in  bids.  Maturity, 
$500  in  five  years  and  $600  every  two  years  thereafter.  Cer- 
tified check  for  $1<)0  required. 

Cashing  (Texas)  School  District.— Bonda  Registered.- O a 
August,  20  the  State  Comptroller  registered  an  issue  of  $3,250 
6%  10  20-year  (optional)  school-house  bonds  dated;July  1, 1904. 

Dallas,  Tex.— Warrant  Sale.— This  city  has  sold  to  the 
Gast  jn  National  Bank  of  Dallas  $125,000  registered  warrants 
issued  for  the  purchase  of  the  State  Fair  Grounds  and  the 
erection  thereon  of  an  auditorium. 

Dalton,  Mass. — Ijoan  Authorized,— At  a  special  town  meet- 
ing held  August  22  a  loan  of  $7,800  was  authorized  to  build 
two  bridges. 

DdnsTllIe,  N.  Y.—Bond  Sale.— Oa  August  29  the  $79,800 
sewer  bonds  described  in  V.  79,  p.  693,  were  awarded  to  N. 
W.  Harris  &  Co.,  New  York,  at  100081  for  3'75  per  cents. 
Following  are  the  bids  : 

N.  W.  Harris  &  Co $79,885  for  8-75b  I  W.  J.  Hayes  &  Sons.f 79.910  70  for  8-868 

E  Seymour  4Ci 79,837  for  3-75g  |  RhoadesA  Rlchm'd.  79.886  26  for  3-908 

K.  Kleyoolte  &Co  ....  7k»,830  for  h-759    S.  A.  Kean Sl.Stffl 00  f or  6» 

A.  Klevbolte*  Co 79.800  for  S-SOs  I 

Decatnr,  Ala.-  Bond  Sale.— On  Angnet  23  the  $20,000  5% 
Bcbool  bonds  offered  but  not  sold  on  May  25  were  awarded  to 

F.  R.  Fulton  &  Co.  of  Chicago  at  par.  Denomination,  $500. 
Date,  July  15, 1904.  Interest,  semi-annnal.  Maturity,  July  16, 
1924 

DonaldsoQTille,  La.— Loan  Offering.— J.  E.  Blum  of  the 
Finance  C  mmittee  is  offering  for  sale  |30,0U0  6<  1-lfi-year 
(serial)  water- works-extension  certificates  of  indebtedness, 
secnred  by  vendors'  lien  and  privilege.  Town  has  no  bonded 
debt  and  the  floating  debt  is  $11,000.  Assessed  valuation, 
$560,000. 

Donora  (Pa.)  School  District— J5ond« Defeated.— This  dis 
trict  on  August  19  defeated  by  11  votes  a  proposition  to  issue 
$80,000  school  bonds. 

Darand,  Shiawassee  Connty,  Mich.- Bond  O/eringi. —Pro- 
posals will  be  received  until  7  p.  m.,  September  12,  by  Oicar 
A.  Garfield,  Village  Clerk,  for  the  following  bonds  : 

$2,383  60  b%  Hunter  Judgment  bonds,  maturing  two  $500  bonds  on  Sept.  1, 1914, 

and  also  on  Sept.  1,  1915,  ani  ono  bond  $38U  60  on  Sept.  1.  1916. 
7,474  00  5$  refundiDK  bunds     OenoniinHtlou,  }:.'>iO,  except  one  bond  for  $174. 

Mrtturlty  yearly  on  Sept.  1,  $174  In  IHifi.  $1,?)U0  In   1917,  $l,tiO0  yearly 

from  1918  to  l9!)V,  Incluttlve.  unl  «5.0  in  1923. 
6.000  00  6»  electric  llt^ht  bondn  of  •500  each,  niaturlnK  $1,000  yearly  on  SepUl 

from  l.'ii;4to  litiJH,  inclu.iive. 

All  i-^eues  ar«  dated  Sept.  1,  1901  Interest  femi  annually 
at  the  Shiawafet-e  County  Bank  of  Darand.  Bonded  debt  at 
present,  $46,474;  other  debr,  $4,883.  Assessed  valuation, 
$885,250. 

EaHtUD,  Pa.  — Bond  Ordinance  Flails  —We  are  informeJ 
that  an  ordinance  recently  beford  the  City  Council  providiug 


for  the  isauance  of  $25,000  paring  bonds  failed  to  pass  that 
body. 

EllenTille,  N.  Y.—Bond  Sale— Oa  August  24  tbe  $80,000 
coupon  dyke  and  repiir  bonds  de8cril)ed  in  V.  79,  p.  748, 
were  awarded  to  the  ElienvlUe  Savings  Bank  at  par  for  882 
per  cents. 

Fall  Klver,  Mass.— Bond  Sale.— On  Angnst  27  the  $65,000 
i%  registered  municipal-lean  bonds  described  in  V.  79,  p.  799, 
were  awarded  to  Vermllye  &  Co.,  New  York,  at  104-68  and 
interest.     Following  are  the  bids  : 

Vermllye  *  Co..  New  York  104-66    I  Kountze  Bro«..  New  York 104-071 

HIttke  Bros.  *  Co..  New  York... 104■fl^    I  Alami  »  Co..  ilosion 104-08 

K.  L.  D.v  4  Co.,  Boston l(H-57.<  I  U.  Kleyliolte  4  Co..  New  Y'ork..l04-028 

Ueo.  A.  Kernald  4  Co.,  Boston.  .104  ^''S  !  H.  W.  Poor  4  C<j.,  Bobton 10.1-80 

Merrill.  Oldham  4  Co..  Boston  104'38u  I  Oenlson.  Prior  4Co..  Clavelaod 

W.J.  Hayes  4  Sons,  Boston  .. .104-80         and  Boston 108777 

modeei.Merrltt4 Co.. Boston.  104';i38  I 

Fergus  Falls  (Minn.)  School   District.— Bond  Q/TeriMflf.— 

PropoBHls  will  be  rt'tieived  until  7:30  P.  M  ,  Srpt^mlwr  7,  by 
W.  C.  Lincoln,  Clerk  Board  of  Education,  for  $45,000  4sf  20- 
year  bonds.  Interest,  semi-annual.  Purchaser  furnishes 
lithographed  bonds  free  of  charge. 

Freeport.  Ohio.— ikma  i^jyertngi. —Proposals  will  be  re- 
ceived until  12  M.,  September  24,  by  A.  E.  Shultz,  Village 
Clerk,  for  $7,250  5«  coupon  street  assessment  b  juds.  Danom- 
inatlon,  $5uO,  except  one  bond  for  $760.  Date,  Oct.  I,  1904. 
Interest,  semi-annual.  Maturity,  yearly  on  October  1,  $500 
'rom  1905  to  19l0,  inclusive;  $1,000  from  1911  to  1918,  inclu- 
sive, and  $1,250  in  1914.  Accrued  interest  to  be  paid  by  our- 
chaser.  All  bids  must  be  unconditional.  Certified  check 
for  $500  or  cash  to  that  amount  required  with  bids. 

Fulton  (III.)  School  District.— Bonds  Voted— Bon  I  Offer- 
ing.—Tais  disr^iict  on  Anguet  17,  by  a  vot^  of  33  to  20,  au- 
thorizad  the  issuance  of  $3,000  4$  2-4  year  (serial)  school- 
house-repair  bonds.  Proposals  will  be  received  for  these 
bonds  at  any  time  by  J.  C.  Snyder,  District  Clerk. 

Galrestitn  Connty,  Texas.- Bond  Issue.  -We  are  advised 
that  up  to  date  $1,812,500  of  the  $1,5  0.000  i%  sea-wall  bonds 
have  been  issued;  of  this  amount,  $130,400  have  been  can- 
celed, leaving  $1,182,100  now  outstanding,  with  $187,500 
bonds  still  on  hand.  This  indicates  that  $362,000  of  the 
bonds  have  been  issued  since  the  report  published  in  the 
Chronicle  of  May  28.  We  are  also  informed  that  there  will 
be  sufficient  money  in  the  sinking  fund  to  retire  about  $50,- 
000  of  these  bonds  next  January.  As  stated  in  the  Chronicle 
last  week,  the  wall  is  finished  #and  is  paid  for.  The  filling 
back  of  tbe  wall  is  now  being  pushed,  the  contract  price  for 
which  is  $142,000. 

deary,  OkU.— B  nd  Sale,—We  are  just  informed  that  the 
$52,000  H  water-works  bonds,  offerel  but  not  said  on  April 
20,  were  awarded  some  time  since  to  John  Nuveen  &  Co,  of 
Chicago  at  100.    Bonds  were  described  in  V.  78,  p  1459. 

Genera,  Neb.— Bond  O^eringf.— Proposals  will  be  received 
until  8  p.  M.,  September  15,  by  J.  J.  Burke,  City  Clerk,  for 
$24,000  i%  1-20  year  (optional)  refunding  water  bonds.  In- 
terest semi-ainually  at  the  State  fiscal  agency  in  New  York 
City.  Certified  check  for  $250  required.  City  has  no  other 
bonded  or  fixating  indebtedness.  Assessed  valuation,  |1,348,- 
250. 

Goshen,  lad.— Subsidy  Voted.— Th\a  citv  recently  author- 
ized a  subsidy  of  $30,000  in  aid  of  the  Warsaw  &  Goshen 
Elfctric  Railway.  The  city  of  Warsaw  has  also  auttorized 
$25,000  for  this  purpose. 

Grand  Rapids,  Mich.— Bond  Election,— An  election  will 
be  held  September  6  to  vote  on  the  question  of  issuing  $200,- 
000  i%  high- school  bonds. 

Groton,  Conn.— Bond  OJ'eringr,— Proposals  will  be  received 
until  12  M.,  September  12,  for  $160,000  4<  2C-year  coupon 
gold  bonds  for  the  purchase  of  the  plants  of  the  Qroton 
Water  Co.  and  the  Qroton  Electric-Lighting  Co.  As  stated 
in  V.  79,  p.  749,  the  purchase  pricejof  these  plants  is  $125,000, 
subject  to  a  mortgage  of  $76,000— a  total  cost  of  $:0i).000. 
Of  the  new  issue,  $35,000  will  be  used  to  retire  $35,000  of  the 
mortgage  bonds  carrying  6%  interest.  The  new  bonds  now 
being  offered  are  in  denomination  of  $1 ,000.  Certified  check 
for  $1,000,  payable  to  the  Treasurer  of  the  Water  Commis- 
sioners, required.  No  bonded  debt  at  present.  Assessed  val- 
uation, $1,541,000.    H:*nry  E,  Marquardt  is  Treasurer. 

Haiieocli:  County  (P.  0.  Flndlay),  Ohio. -B->nd  Sa/«. -On 
August  29  the  following  bids  were  received  for  the  $50,000 
5%  bridge  bonds  described  in  V.  79,  p.  694 . 

Parson.  Leach  &Co..ChlcaRO.$')4,422  50  I  Fuller.   Parsons    &   Snyder. 

a  KleybolteAC^o.,  Clncln...  .'^.875  00       Cleveland      163.636  00 

W  J.  Uayes  4  Sons.Clere...  6»,-Z57  0ol  Lamprecbt  Bro8.4Co.,CleTe.  58,545  00 
'(pasousood  *  Maver.ClnOin.  61.V!65  76  I  P.  8.  BrlKirs  4  Co..  Clnoln.  . .  68.507  00 
Union  Sav.  Bk.4Tr  Co..  Tin.  ^4,830  00  Prov  .  Sav.  Bk  4  Tr.  Co..  Cln.  6-t,4B0  00 
Security  Sav.  Bank,  Toledo..  54.195  00  I  New  let  Nat.  B'k.  Colambas.  BS.35t  00 

N    W.  liaUey  4  Co..  N.  Y 54,086  OJ    Thos.  J.  Bolger  4  Co..  Chic.  63,810  00 

Ltenlson,  Prior  4  Co.,  Cleve-  S  A.  Kean.  Cnloaeo 53,160  00 

land  and  Boston 53.936  75  I  W.  R.Todd  4  Co..  Cincinnati.  6S,025  00 

Ilavden.  Miller  4  Co.,  Cleve.  63,ii35  00  i  First  Nat.  Bunk.  Barnesville.  61,9i)0  00 
8  kuhn  4 Sous. Cincinnati...  53,7oO  00  Llolin  P.  O'Brien  4  Co.,  Bost.  51,07255 
Well,  Both  4 Co. .Cincinnati.  63,625  00  I  A.  Kleyboke*  Co.,  Cincin...  60,350  00 

Harrison  Township,  Hamilton  Coanty,  Ohio.— Bond  Of- 

/tirtng.— Proposals  will  be  received  until  12  M  ,  September  10, 
Dy  C.  D.  Bsvis,  Clerk  Board  of  Education,  for  $800  4jt  3-6- 
yenr  (serial)  bonds  of  $200  each. 

Hill  Lake  (Town)  Aitkin  Connty,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  2  p  M.,  Sept.  21,  by  E.  L. 
Back,  Chairman  Supervisors,  P.  0.  Hill  City,  for  $5,500  6X 
and  $1,000  6jS  bonds,  Authority,  Chapter  86,  Laws  of  1908. 
D-ncminalion,  $500.  Dite,  Aug.  1,  1904  Interest,  annually 
on  Aug.  1  at  the  Security  Bank  of  Minneapolis.  Maturity, 
Aug.  1,  1924.  Cer;ified  check  for  2%  of  the  par  value  of 
bonds  bid  for,  payable  to  P.  P,  Scott,  Treasurr-r  of  the 
Board  of  Supervisors,  required.  Bidders  must  satisfy  them- 
selves in  advance  of  the  Ifg'illty  of  the  bonds. 
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First  Nat  Bank.  Jersey  City...  109*78 
W.  J.  Hayes  *  8on8.Clevelancl*104  67 
Bhoades  &  Richmond,  N.  Y 104-367 


Hillman  (Town),  Morrison  County,  Minn.— Bond  OSer- 
ing  —Proposals  will  be  received  until  1  p.  m  ,  September  23, 
by  M.  M,  Meyer,  Town  Clerk  (P.  O.  Pierz),  for  $4,000  road 
and  bridge  bonds.  Secarities  are  dated  Oct.  1,  1904.  Ma- 
turity, one  bond  of  $265  yearly  on  July  1  from  1909  to  1918, 
inclusive,  and  one  bond  of  $270  yearly  on  July  1  from  1919  to 
1923,  inolnsive. 

Hillsboro,  III.— So«d!  fia^e.- Oa  Aug.  20  $1,00 D  6*  water- 
works bouds  were  awarded  at  par  to  the  Hillsboro  National 
Bank.  D  momination,  $500.  Date,  Aug.  20,  1904.  laterest, 
eemi-annual.  Maturity,  20  years,  subject  to  call  after  5 
years. 

Horselieads,  Chemangr  County,  N.  Y.— Bond  Sale.— Oa 
August  25  the  $48,500  water- works  bonds  described  in  V. 
79,  p.  749,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
at  100'43  for  8-30  per  cents, 

flon^rbton,  Mich. — Bond  Sale.— We  are  informed  that 
this  city  has  sold  at  104  to  the  National  Bank  of  Houghton 
$70,000  5%  water-works  bonds.  Denomination,  $1,000.  Date, 
July  15,  1904.    Interest,  semi-annual.    Maturity,  1934. 

Hudson  County  (P.  0.  Jersey  City),  N.  J,— Bond  Sale.— 
On  September  1  the  $65,000  A%  40-year  county-building  bonds 
described  in  V.  79,  p.  749,  were  awarded  to  the  First  National 
Bank  of  Jersey  City  at  109 "78.    Following  are  the  bids  : 

I  N.  W.  Halsey  &  Co.,  New  York.104'17 

I  H.  L.  Crawford  &  Co..  N.  Y 10414 

I  R.  M.  Grant  &  Co..  N.  Y.  103-651 

I  Kountze  Bros.,  New  York 108-61 

•  Bid  rejected  as  being  informal,  same  having  been  received  by  telegraph. 

Huntington  (N.  T.)  School  District.- Bond  Sale.— On 
Aug.  20  $3  000  i%  sohooi-bullding  bonds  were  awarded  to  the 
Bank  of  Huntington  at  par.  Danomination,  $500.  Date, 
Aug.  20, 1904.  Interest,  semi-annual.  Maturity,  one  bond 
yearly. 

Idaho  Springs,  Colo. — Bond  Offering.— Fiopos&lB  will  be 
received  until  8  p.  m.,  September  8,  by  Chas.  Brandstetter, 
City  Clerk,  for  $75,000  b%  10  15-year  (optional)  gold  water- 
works extension  bonds.  Denomination,  forty  bonds  of  $1,000 
each  and  seventy  of  $500  each.  Date,  Sept.  1,1904.  Iiter- 
est  semi-annually  at  the  office  of  the  City  Treasurer,  or  at 
Kountze  Bros.,  New  York  City.  A  deposit  of  $2,500  required 
with  bids.  Securiiea  were  authorized  by  vote  of  58  to  14  at 
election  held  June  14,  1904, 

Jersey  City,  N.  J.— Bond  Sale.— The  following  bond  issues 
will  be  taken  by  the  sinking  fund  as  an  investment : 

1134,600  if.  80-year  sewer-construction  bonds. 
65,000  4%  school  bonds,  maturing  $18,000  Deo.  1,  1905,  $18,00'>  Dec.  1, 1908, 
and  $19,000  Dec.  1, 19u7,  all  bonds  being  subject  to  call  on  10  days' 
'  notice. 

127,084  i%  30-year  water-main  extension  bonds. 

All  the  above  bonds  are  dated  Sept.  1, 1904.  Interest,  semi- 
annual. 

Johnstown,  N.  Y.—Bond  Sale.— Oa  September  1  the  $12,- 
500  b%  coupon  trunk  sewer  bonds  described  in  V.  79,  p.  799. 
were  awarded  to  the  Amsterdam  Savings  Bank  at  107  •75. 
Following  are  the  bids  : 


Amsterdam  Savings  Bank 107-75 

W.  J.  Hayes  &  Sons,  Cieveland.107-21 
UudsonClty  Say ingi  Bank...  .lOd'Sa 


Oeo.H.  Hahn,  New  fork 108-33 

National  Sav.  Bank,  Albany 106-60 

L.  W.  Roberts 106-17 


Kenton,  Ohio,— Bonds  .4MiAori2;ed.—0  a  July  26  an  ordi- 
nance passed  the  City  Council  providing  for  the  issuance  of 
$1,100  6<t  coupon  sewer-assessment  bonds.  Denomination, 
$200,  except  bond  No.  1,  which  is  for  $100.  Date,  Sept.  1, 
1904.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity,  $300  Sept,  1,  1905,  and  $200  on  September  1 
of  the  years  1906,  1907, 1908  and  1909. 

Kittanning,  Pa.— Bond«  Foted.— This  borough,  it  is  stated, 
has  voted  to  issue  $10,000  paving  and  sewer  bonds. 

Knox  County,  Tenn.— Bond  Sale.— Th\B  county  has  sold  at 
par  to  Trowbridge  &  Niver  Co.  of  Chicago  $60,000  i%  30  year 
funding  bonds.    Denomination,  $500.    laterest,  semi-annual. 

Lakefleld,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M.,  September  13,  by  Chas.  Norgeant,  Vil- 
lage Recorder,  for  $8,000  6%  coupon  refunding  bonds.  De- 
nomination, $1,003.  Date,  Sept.  1,  1904.  Maturity,  Sept.  1, 
1914.  Bonded  debt,  including  this  issue,  $18,000;  floating 
debt,  $1,000.    Assessed  valuation  1903,  $289,411. 

Langdon,  No.  Dak.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  Sept.  15,  by  O,  E.  Thompson,  City  Audi- 
tor, for  $15,030  5%  gold  funding  bonds.  Denomination, 
$1,000.  Date,  Sipt.  15,  1904.  Interest,  semi-annual.  Ma- 
turity, Sept.  18,  1924.  Authority  for  issue.  Section  2476, 
Article  12,  Revised  Code  of  1899.  Certified  check  for  2%  of 
the  amount  of  bonds,  payable  to  the  Treasurer  of  the  city  of 
Langdon,  required.  An  issue  of  $3,500  school  bonds  is  the 
only  indebtedness  of  the  county  other  than  the  warrant  debt, 
to  fund  which  the  new  bonds  are  to  be  issued.  Assessed 
valuation,  $304,000. 

Lawton,  Ok  la. -Bond  Sale.-The  $18,000  city-hall,  the 
$4,000  fire-department  and  the  $3,000  water-works  bonds 
mentioned  in  the  Chronicle  July  16  have  been  sold  to  M.  L. 
Turner,  President  of  th«  Western  National  Bank  of  Okla 
homa  City,  at  101,  accrued  Interest  and  cost  of  engraving 
bond  blanks. 

Locbland,  Ohio.— iVo  .i4c(io  I  on  Bond  Issue.— We  are  ad- 
vised that  the  Village  Council  has  taken  no  action  in  the 
matter  of  issuing  $13,0)0  street-repair  bonds,  mention  of 
which  was  made  io  the  Chronicle  July  30,  although  the 
measure  has  been  dlscusBed  among  members  of  the  Council. 

Luran  School  District  No.  108,  Rednood  Coantj,  Minn. 
—Bond  Offering.  — l'[opo8»\B  will  be  received  until  Septem- 
ber 17,  by  Nels  Larson,  District  Clerk,  P.  O,  Rock,  for  $8,500 
6%  10-16  year  (  )ptional)  bonds.  Ddnomination,  $500.  Date, 
Sept.  1,  1904.    A  deposit  of  2%  must  accompany  all  bids. 


LyDchhurg,  Ta.—Bond  Sale.— On  August  30  this  city 
awarded  to  P.  A.  Krise  of  Lynchbu  g  at  104  $50,000  of  the 
$200,000  4^  80-year  refunding  bonds  described  in  V.  79,  p. 
644,  and  to  E.  D.  Shepard  &  Co.  of  New  York  City  the  $150,- 
000  remaining  of  the  refunding  issue  and  also  $600,000  i% 
water-works  bonds  at  102 '17.  The  refunding  bonds  were 
described  in  the  issue  of  the  Chronicle  above  mentioned, 
while  the  $630,000  water-works  bonds  answer  to  the  follow- 
ing description  :  Denomination,  $1,000.  Date,  Aug.  1, 1904. 
Interest,  semi-annual.    Maturity,  Aug.  1,  1934. 

Manitoba -Debenture  O^esringr.— Proposals  will  be  re- 
ceived until  Sept.  10  by  John  H.  A?new,  Provincial  Treas- 
urer, P.  O.  Winnepeg,  for  $40,000  Southern  Jodici*!  District 
building  bonds  at  not  exceeding  it  interest.  Denomination, 
$500.    Interest.  Jan.  1  and  July  1.    Maturity,  Jan.  1,  1940. 

Maple  Hill,  Minn. — Bond  Offering.— Pcopo9a\s  will  be  re- 
ceived until  9  a.  m.,  September  12,  by  the  Board  of  Super- 
visors— Andrew  Hedstrom,  Chairman,  P.  O.  Grand  Marais — 
for  $6,000  Q%  1-10-year  (serial)  road  and  bridge  bonds.  De- 
nomination, $600.    Interest,  annual. 

Medina,  Ohio.— Bond  Sale. — Seasongood  &  Mayer,  Cincin- 
nati, were  the  successful  bidders  on  August  22  for  the  two 
issues  of  5%  street  bonds  described  in  V.  79,  p.  750.  The  bids 
received  were  as  follows  : 

. Premium , 

$3,882  17  $4,600 

Bonds.  BonSt. 

Seasongood  &  Mayer.  Cincinnati $280  (.8  $265  75 

W.  K.  Todd  &  Co.,  Cincinnati 235  00  20000 

R.  Kleybolte  &  Co.,  Cincinnati 214  70  202  60 

Denlson.  Prior  &  Co.,  Cleveland  and  Bo»ton 180  50  18176 

Mesa,  Maricopa  County,  Ariz  — Bonds  Not  Sold. — The 
$3,500  6^  20-year  road  bonds  offered  on  June  14  and  again  on 
Aug.  2  have  not  vet  been  sold.  Bonds  were  described  in  V. 
78,  p.  2847. 

Middleport,  Ohio.— Bond  OJTeringr.- Proposals  will  be  re- 
ceived until  12  M.,  S3pt.  10,  by  Fred  Radford,  Village  Clerk, 
for  $13,000  414^'  coupon  gold  street  improvement  bonds.  Au- 
thority, Sections  2835  and  2836,  Revised  Statutes  of  Ohio. 
Denomination,  $500.  Dite,  Sept.  1,  1904.  Interest,  semi-an- 
nually at  the  office  of  the  City  Treasurer.  Maturity,  $1,000 
yearly  on  Sept.  1  from  1905  to  1914,  inclusive,  except  in  the 
years  1907,  1910  and  1913,  when  $2,000  will  mature.  Bonds 
are  free  from  taxes.  Certified  check  for  $650,  payable  to 
Fred  Divis,  City  Treasurer,  required.  Purchaser  furnishes 
blank  bonds  free  of  charge. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio. — 
Bond  Offering, — Proposals  will  be  received  until  12  m  ,  Sept- 
ember 30.  byH.  G.  Murphy,  Village  Clerk,  for  $1,800  4% 
bonds.  DenominaMon,  $100.  Dite,  July  1,  1904.  Interest, 
semi-annual.    Purpose  of  issue  and  maturity  as  follows  : 

$300  for  nark  purposes,  maturing  $100  yearly  on  July  1  from  1905  to  1807,  In- 
clusive. 
500  for  Are  department  purposes,  maturing  $100  yearly  on  TJuIy  1  from  1908 
to  19l'.«,  inclusive. 
1.000  for  water  imorovements,  maturing  $100  yearly  on  July  I  from  1913  to 
1822,  inclusive. 

Certified  check  for  $100,  payable  to  the  Treasurer  of  the 
village,  required. 

Minden,  La.— Bond*  Fot«d.— This  place  on  August  18  au- 
thorlz'^d  the  building  of  a  water-works  system  to  cost  $38,- 
000,  Five  per  cent  bonds  to  the  amount  of  $36,000  will  be 
issued. 

Montreal,  i^w.-Bond  8ale.—0a  August  26  the  $700,000 
4%  gold  redemption  bonds  described  in  V.  79,  p.  750,  were 
awarded  to  Vermilye  &  Co.,  New  York  City,  at  101*637  and 
Interest.    Following  are  the  bids  : 

Vermilye  &  Co.   New  York 101'687  I  City  &  Dlst.  Sav.  Bk.  ($400,000. )..101-00 

Merobants'  Bank 101 -6«5  I  Dominion  Secarities  Corpo 99-OS 

R.  Wilson  Smith  101-387  I  National  Trust  Co 98-26 

B.  a.  Oay  &Co.,  Boston 101-60    I 

New  Castle,  Ind.— Bond  SaZe.— This  city  on  August  8  sold 
the  $20,000  4<J  funding  bonds  mentioned  in  the  Chronicle 
July  23.  Denomination,  $500.  Date,  Aug.  1,  1904.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  for  six  years  and  $2,000 
per  year  thereafter  until  paid. 

Niagara  Falls,  N.  Y. — Bond  Election.— A.n  election  will  be 
held  September  8  to  vote  on  the  question  of  issuing  $704,000 
bonds  to  construct  a  new  system  of  water  works  and  to  ac- 
quire the  plant  of  the  private  company. 

Norrlstown  (Pa.)  School  District —Bonds  ^ut^rtecd. — 
The  School  Board,  it  is  stated,  has  authorized  the  issuaaoe  of 
$50,000  83^1$  school  bonds.  Denominations,  thirty  of  $1,000, 
twenty  of  $500  and  one  hundred  of  $100  each. 

North  Charleroi,  Fa.— Bond  Q^erinflr.— Proposals  will  be 
received  until  8  p.  m.,  September  5,  by  S.  W.  Sharpneck, 
Borough  Clerk,  for  $12,000  5%  sewer  and  municipal- building 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1904.  Inter- 
est semi-annually  in  Charleroi,  Maturity,  $2,000  in  1913, 
$1,000  in  1916,  $2,000  in  each  of  the  years  1920  and  1924, 
$3,000  in  1928  and  $2,000  in  1930.  Binds  are  free  from  tax. 
Certified  check  for  $243  required.  Bonded  debt,  including 
this  issue,  $12,300.    Assessed  valuation,  $240,086. 

Northumberland  County,  Fa. — Bond  Sa/e. —According  to 
dispatches  In  Philadelphia  papers,  the  County  Commissioners 
on  September  1  sold  an  issue  of  $185,000  i%  80-year  bonds  to 
local  and  Philadelphia  capitalists. 

Nnuda  Union  Free  School  District  No.  1,  LlTlngston 
Couuty,  N.  Y.— Bond  Q^erinfl'.— Proposals  will  be  received 
until  8  p.  M,,  September  10,  by  L  P.  Higgins,  Pr«>sident  of 
the  Boari  of  Education,  for  $9,000  4i  school- bulldiog-repalr 
bonds.  Denomination,  $1,000.  Interest  annually  at  the 
Nunda  Bank  of  Nunda.  Maturity,  $1,000  yearly  on  Ojt.  1 
from  1905  to  1918.  inclusive. 

Oak  «rove  School  District,  Tulare  County,  Cal.— Bond 
Sate.— On  August  15  an  issue  of  $2,000  7%  schools  bonds  was 
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awarded  to  the  Odkland  Bank  of  SavlDKB.  Oikland,  at  106-06. 
DenomlDatioD,  |a0O.  Date,  Ang  24,  1004.  lotereet  anon- 
ally  on  September  1.  Maturity,  $500  yearly  on  September  1 
from  19C5  to  1914,  Inolnsive. 

OberiJn,  Ohio.— .Bond  fia/e,-On  Angoet  81  the  |9,000  6)^ 
East  College  Street  Improvement  and  the  |17,0t0  5$  Cedar 
Avenue  improvement  bonds  described  in  V.  79,  p.  645,  weie 
awarded  to  Denieon,  Prior  &  Co.,  Cleveland,  for  |9,386  and 
$17,667,  reepectively. 

Oceaa  Park  j^cbool  District,  Los  Angeles  County,  Cal.— 
J5ond  ^'a/e.-On  Auguet  22  an  JFene  ot  $10,000  5^  bonds  of 
this  dlBtiict  was  awarded  to  H.  C.  Rogers  at  102  06. 

Pacific  Connty,  Wnth.—  Bcnda  JVot  SoW.— No  sale  has  yet 
been  made  of  the  $1  OOO  7«  5-ve8r  Tarlett  Slough  Ditch  Fund 
bonds  mentioned  in  V.  79,  p.  646. 

Pasadena  (Cal.)  School  Dlatrict.— Bonda  Proposed.— A 
meeting  of  citizens  was  held  August  22  at  which  a  resolution 
was  adopted  mging  the  Board  of  Education  to  take  steps  to 
call  an  election  to  vote  on  the  question  of  issuing  |70,000 
sohoolhouse  and  improvement  bonds. 

Penn  Yan,  N.  Y.— Bonds  Voted— Bond  Offerivg.— The  elec- 
tion August  30  resulted  in  a  vote  of  157  to  48  being  cast  in 
favor  of  the  ifsuance  of  the  f35,0CO  electric-light  bonds  men- 
tioned in  V.  79,  p.  751.  Theee  bonds  will  be  offered  for  sale 
at  8  p.  M.,  Septtmber  19. 

Piqaa,  Ohio.— Bond*  Authorized. — The  City  Council  on 
August  22  authorized  the  issuance  of  $19,000  i<i  Wood  Street 
improvement  bonds.  Denomination,  $475.  Dite,  Oct.  1,  1904. 
Interest,  semi-annual.  Maturity,  $1,900  yearly  on  October  1 
from  1906  to  1915,  inclusive. 

Tbe  City  Council  on  the  same  day  passed  another  ordi- 
nance providing  for  the  issuance  of  $5,CO0  5^  coopon  side- 
walk bonds.  Denomination,  $500.  Date,  Oct.  1,  1904.  In- 
terest Eemi-annnally  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City.  Maturity,  $5C0  yearly  on  October  1 
from  1906  to  1915,  inclusive. 

Pittebnrgb,  Pa.— Bonds  Authorized. — Both  branches  of 
the  City  Council  have  passed  and  the  Mayor  signed  the  ordi- 
nance providing  for  the  issuance  of  the  |5,OCO,000  filtration- 
plant  bonds  voted  at  the  election  held  July  12. 

Port  Chester,  N.  X.— Bonds  Awarded.— Ihe  |39,000  gold 
sewer  bonds  offered  on  August  22  have  been  awarded  to  W. 


J  Hayes  &,  Bone,  Cleveland,  at  their  bid  of  10O'86  for  8^< 
bonds.  A  full  list  of  the  bids  received  was  given  on  page  800 
of  last  week's  Chronicle. 

Portsmouth,  Ohio.— Bond  Sale.- On  August  25  the  $38,000 
hi  coupon  Ninth  Street  impiovtment  bonds  described  in  V. 
79,  p.  645,  were  awarded  to  Albert  Kleybolte  &  Co.,  Cincin- 
nati, at  104'60  and  interest.     Following  are  the  bide  : 

New  lit  Nat.  B'k.ColDinbni.|S4,0M  00 
HaydeD,  Miller  a  Co.,  CleTS.  8«.047  76 
KfcurltT  Sav  Bar.k  4  Tr.  Co.  34.000  00 
ProT.  8aT.  H'k  &  Tr.  Co..  CIn.  83.!>a7  00 
8.  Kubn  a  Bone,  ClDClni:all..  BS.tfSi  OO 
K  Kleybolte  A(;o..  ClDCtn...  88.S2300 
Albenc.  Cace.  New  York  ...  88,429  00 
First  Nat.  Bank,  BarDeBvllle.  88.41000 
I  Central  Sav.  Bk.,  Portsin'tb.  83,3.i0  00 


A.  Kleybolte  i.  Co.,  Clncln. . 
HeaBoriKood  A  Mayer,  Clncln 
W.  K.Todd  *  Co. .Clncln.... 
Cincinnati  Trust  Co..  Clncin. 
W.J  Hnye*  a  Hons,  Cleve... 
Flrnt  Nat.  Bank,  Portsm'th.. 
DeniiMjn.  Prior*  Co.,CleTe- 

laud  and  Hoston  

Atlan  Nat.  Bank.  Cincinnati. 
P.  8.  BrlKfjB  &  Co.,  Clncln... 


184,406  00 
84.i!88  60 
84.800  00 
}'4,2a7  &0 
84.200  00 
34Ji01  8S 

34.190  00 
.  34,156  00 
.   34,076  00 


Port  Vne,  Pa.— Bond  O^eringr.— Proposals  will  be  r^ 
ceived;  until  7:80  P.  M.  September  5,  by  Gilbert  F.  Myer, 
Chairman  of  Council,  for  $20,000  6$  coupon  improvement 
bonds.  Denomination,  $1,030.  Date,  July  1,  1904.  Interest, 
semi-annual.  Maturity,  July  1,  1984.  Certified  check  for 
$1,000  required.     Accrued  interest  to  be  paid  by  purchaser. 

Preble  Connty,  Ohio.— Bond  Sale.— On  Auf^ust  25  this 
county  awarded  to  J.  W.  Leas  the  followicg  bonds  : 

110,000  i%  ditch  bonds  at  101.     Maturity,  |2,500  on  Feb.  26  and  also  on  Aup,  26 
of  the  years  IHOB  and  1906. 
10.000  i%  brid  ^e  bonds  at  103.    Maturity,  $600  each  eix  monthi  from|Feb.  26. 
1906.  to  Ane.  25, 1914,  Inclusive. 

Both  issues  are  dated  Aug.  25,  1904.  Interest  semi-annu- 
ally at  the  office  of  tbe  Connty  Treasurer. 

Prospect  Park,  N.  i.— Bonds  Not  Sold.— "So  bids  were  re- 
ceived August  27  for  the  $8,000  if  street-improvement  bonds 
described  in  V.  79,  p.  800. 

Uamapo  (Town),  Bockland  County,  N.  Y. — Bond  Offering. 
—  Proposals  will  be  received  until  10  i.  m  ,  September  10,  by 
Alfred  S.  Bush,  Town  Clerk,  P.  O,  Snffern,  for  $28,000  Ai 
highway  and  bridge  bonds,  DeEomination,  $500.  Date, 
Sept.  15,  1904.  Interest,  annually  on  February  1  at  the  Suf- 
fern  National  Bank.  Maturity,  $5,000  yenrly  beginning  Feb. 
1,  1907.    Certified  check  for  2i  of  bid  required. 

Bavenna  (Texas)  Independent  Scbool  District.— Bond« 
Registered. — The  State  Comptroller  on  Augutt  26  registered 
an  issue  of  $2,000  6^  5-20-year  (optional)  school-house  bonds 
dated  March  1, 1904. 


NEW  LOANS. 


ESSEX  COUNTY  BONDS, 

NEWARK,   NEW  JERSEY. 


^^oo,ooo 

FOR  NEW  COURT  HOUSE. 

Under  the  provisions  of  tbe  Act  of  march 
tiii,  1900,  and  Snpplement  thereto. 

The  Board  of  Chosen  Freebolders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the  pur- 
chase of  $500,000  Essex  County  Bonds,  la  denomina- 
tion of  $1,000  each,  interest  coupons  at  4  per  cent 
per  annum,  payable  February  1  and  August  1,  prin- 
cipal and  interest  payable  in  gold.  Bonds  payable 
AuKUst  1, 1911. 

The  bonds  will  bear  interest  from  August  1,  1904, 
and  the  purchaser  must  pay  interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Flcance 
Commlttse  of  the  Board  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  at  the  Free- 
holders' room  In  the  Court  House,  at  Newark,  N.  J., 
on  WEDNESDAY,  SKPTBMBBB  7rH,  1904,  at  2 
o'clocK  p.  M.,  which  meeting  will  remain  open  for 
the  reception  of  proposals  until  2:30  P.  M.  Each 
proposal  shall  state  the  amount  of  bid  In  words  and 
figures,  and  must  be  accompanied  by  a  certified 
check  for  $a,000,  which  will  be  applicable  on  account 
of  purchase  money  of  bonds  and  forfeited  by  suc- 
cessful bidder  who  afterwards  falls  to  take  the 
bonds.  Copies  of  proceedings  will  be  furnished  to 
successful  bidder  but  proposals  must  be  uncondi- 
tional. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  and  all  proposals,  if.  In  its  Judgment,  the 
interest  of  tbe  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  September 
15, 1904. 

By  order  of 

FINANCB  COMMITTEE, 

John  F.  Clark,  Chairman. 


FOR  NEW  COUNTY  HOSPITAL 

Under  the  provisions  of  the  Act  ot  April 
M.  1903,  Chapter  133.  Acta  ot  1903. 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  invites  proposals  for  the  pur- 
chase of  $207,000  Essex  County  Bonds,  in  denomina- 
tion of  $1,000  each.  Interest  coupons  at  4  per  cent 
per  annum,  payable  February  1  and  August  1,  prin- 
cipal and  Interest  payable  in  gold.  Bonds  payable 
August  1,1914. 

The  bonds  will  bear  Interest  from  August  1, 1901, 
and  the  purchaser  must  pay  Interest  accrued  to 
date  of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Bt>ard  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  a»  the  Free- 
holders' room  in  the  Court  House,  at  Newark,  N.  J., 
on  WEDNESDAY,  SEPTEMBER  7TH,  1904,  at  2 
o'clock  P.  M.,  which  meeting  will  remain  open  for 
the  reception  of  proposals  until  2:30  P.M.  Each 
proposal  shall  state  the  amount  of  bid  In  words  and 
flKures,  and  must  be  accompacled  by  a  certified 
check  for  $'^.000,  which  will  be  applicable  on  account 
of  purchase  money  of  bonds  and  forfeited  by  suc- 
cessful bidder  who  afterwards  falls  to  take  the 
bonds.  Copies  of  proceedings  will  be  furnished  to 
successful  bidder  but  proposal  must  be  uncondi- 
tional. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  and  all  proposals,  if.  In  Its  judgment,  the 
Interest  ot  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivt  rif  on  September 
15, 1904. 

By  order  of 

FINANCE  COMMITTEE, 

John  F.  Clark.  Chairman. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 

MUNICIPAL    BONDS. 
E.  C.  Stanwood  &>  Co. 

BANH.KK8. 

95    Milk    Street, 
BOSTON. 


INVESTMEJ^T  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO 


CLEVELAND. 


BOSTON. 


Esinbllshed  18»3. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    z=^=--^^ 


NEW  LOANS. 


^^o,ooo 

WILKINSBURG,    PA., 

ALLEGHENY  COUNTY, 
STKEET  IMPROVEMENT  BONDS. 

Bids  will  be  received  by  the  undersigned  at  tbe 
Council  Chamber  of  the  Borouah  of  WUtlofburg 
until  V!  P  M.  SEPTEMBER  84TH.  1904.  for  the 
purchase  of  flftv  (60)  Street  Improvement  Coupon 
Bonds  of  $1,000  OU  each,  dated  July  Ist,  1904,  inter- 
est i%  per  annum  payable  semi-annually.  F.ee 
from  State  tax.    Bonds  mature  as  follows : 

Numbers    1  ard    %  on  July  let,  1914. 

Numbers    Sand    4  on  July  let.  1915. 

Numbers   6  and    fl  on  Jaly  Isl,  1916. 

Numbers    7  and    8  on  July  1st,  19i7. 

Numbers    9  and  10  on  July  Ist,  1918. 

Numbers  11  and  12  on  July  ist,  1919. 

Numbers  13  and  14  on  July  Ist,  1W20. 

Numbers  15  and  16  on  July  Ist,  1921. 

Numbers  17  and  18  on  July  Ist,  19«. 

Numbers  19  and  20  on  July  1st,  1928. 

Numbers  21  and  22  on  July  Ist,  1924. 

Numbers  23  and  V4  on  July  Ist,  1985. 

Numbers  26  and  26  on  July  1st.  1926. 

Numbers  27.  28  and  29  on  July  1st,  1»«7. 

Numbers  30,  31  and  82  on  Jnly  l»t,  1926. 

Numbers  33,  34  and  35  on  July  1st,  198H. 

Numbers  8«,  87  and  38  on  July  Ist.  1930. 

Numbers  39,  40  and  41  on  Jnly  1st,  1931. 

Numbers  ii,  4-1  and  «4  on  July  1st,  lt'32. 

Numbers  45,  46  and  47  on  July  ist.  19>3. 

Numbers  i\  49  and  60  on  July  Ist,  193*. 

A  certitled  check  on  a  national  bank  for  $I.0O0  00 
required  with  bid. 

GEORGE  A.  GRABE. 
Chairman  of  Finance  Committee, 

Koss  Avenue,  VTilklnsburg,  Pa. 


^40,000 

Village  of  Camden,  N.Y. 

FXECTRIC  LIGHTING  BONDS. 

Pursuant  to  a  resolution  duly  adopted  by  the  Board 
of  Trustees  of  the  Village  ol  Cimden.  at  a  regular 
meeting  thereof  held  In  said  Villsge  on  the  22d  day 
of  August,  190*.  Bonds  of  the  VIlHge  of  Camden.  N. 
v..  to  the  amount  of  Forty  Thousand  Dollars,  or 
such  part  thereof  as  It  shall  be  nececsary  to  Issue 
for  the  construction  of  an  eleciric-llghtlDg  system, 
will  be  sold  upon  sealed  proposals  to  the  person  or 
persons  who  will  take  the  ssme  at  the  lowest  rate  of 
Interest  on  the  «TH  DAV  OF  SKPTEviBEB,  1904. 
The  said  bond-*  shall  draw  Interest  at  the  rate  of  not 
more  than  four  per  cent  per  annum,  and  shall  be 
payable  In  equal  annual  Instalments  of  $1,600  00 
each,  the  first  lustalmeut  to  be  payaMe  five  years 
from  the  date  of  Issue  and  the  whole  within  thirty 
years. 

The  undersigned  will  receive  sealed  proposals  for 
the  purchase  of  the  whule  or  a  part  of  said  bonds 
until  twplve  o'clock  noon  of  said  irilXTU  DAY  OF 
SEPrK.MBKK,  1904,  when  said  bids  will  be  opened. 
The  Board  of  Trustees  reserve  the  right  to  reject 
anv  and  all  bids. 

The  total  assessed  valuation  of  real  property  in 
said  Village  Is  $"52,710  00.  and  there  Is  no  indebted- 
ness except  for  the  water  system. 

Dated  August  28,  1904. 

CHARLES  J.  WILLIAMS.  President. 
ARTHUR  G.  PARKE.  Clerk. 
DANIEL-  J.  DORRANCE,  Treasurer. 


\ 
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Benfrew  County  (P.O.  Pembroke),  Oat.— Debenture  Offer 
ing.— Proposals  will  be  received  until  2  p.  M.,  September  7, 
by  8.  E.  Mitchell.  County  Clerk,  for  |15,000  H  debentures, 
dated  July  5,  1904,  and  maturing  part  yearly  for  twenty 
years.  Debenture  debt,  including  this  issue,  |56,000;  sinking 
fund,  112,000.    Assessed  valuation,  $8,573,991. 

Rochester,  N.  Y.— Temporary  Loan.— Oa  August  31  the 
$150,000  eight-months  loan  described  in  V.  79,  p.  801,  were 
a^warded  to  F.  E.  Jennison  of  New  York  City  at  360^  inter- 
est and  $35  premium.    Following  are  the  bids  received  : 

F.  E.  Jennlsou,  New  York,  $25  premium  and  8'60)C  Interest. 
Broaowav  Savings  Institution,  for  tlOO.Ouo.  3"60i{  Interest. 
H,  Lee  Anstey,  New  York,  100"20  and  i%  interest. 

St.  Catherines,  Oat.— Debenture  Sale.— The  four  issues  of 
4%  debentures  described  in  V.  79,  p.  646,  were  awarded  on 
Aug.  13,  it  is  stated,  to  the  Dominion  Securities  Corporation 
for  $90,854. 

St.  Ignace,  Mich.— Bond  Sale.— The  $15,000  5i  electric- 
light  bonds  authorised  at  the  election  Aug.  8,  1904,  have 
been  sold  at  private  sale  to  Noble,  Moss  &  Co,  of  Detroit. 
Date  of  securitieg,  Aug.  15,  1904.  Interest,  semiannual. 
Maturity,  Aug.  15,  1914. 

San  Fraucisco,  Cal.— Bond  Offering.— The  Board  of  Super- 
visors, it  is  stated  in  local  papers,  has  decided  to  offer  on 
Oct,  3  $5,OCO,000  of  the  $17,174,000  bonds  recently  legalized 
by  the  Supreme  Court.    See  V.  79,  p.  798. 

Santa  Anna  (Tex.)  Independent  School  District.— Bonds 
Registered  .—Oa  Aug.  24  the  State  Comptroller  registered  an 
issue  of  $7,000  5^5  20-year  (optional)  BChool-house  bonds  of 
this  district  bearing  date  July  1,  lt)04. 

Scranton,  Fa.— Bond  Sale.— Oa  September  1  the  $100,000 
A%  building  and  tbe  $88,000  it  sewer  bonds  described  la  V. 
79,  p.  752,  were  awarded  to  E,  H.  Norton  &  Co.,  New  York 
City,  at  105'66i  and  104-275,  respectively. 

Sebewatng  (iHich.)  School  District  No.  l.—Bond  Offering. 
—J.  S.  Palmer,  Director,  is  offering  for  sale  the  $20,000  i^i 
coupon  school-building  bonds  mentioned  in  the  Chronicle 
July  30.  Denomination,  $',0C0,  Date,  Oct.  1,  1904,  Matur- 
ity, $2,CO0  yearly  for  ten  years.  The  district  has  no  debt  at 
present,    Aasesfed  valuation  1904,  $1,200,000. 

South  Bend,  laA.—Bond  Sale.— Oa  August  30  the  $50,000 
i%  trunk-sewer  bonds  described  in  V.  79,  p,  696,  were  award- 


ed to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  at  a  price 
eald  to  be  $106'201. 

Sprlngfleld,  Ohio.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners, it  is  stated,  have  purchased  the  following  bonds  : 
$21,027  95  Lagonda  Avenue  paving  bonds,  $869  Locust  Ave- 
nue paving  bonds  and  $1,728  North  Mechanic  Street  improve- 
ment bonds. 

Stamford,  Conn.— Loan  Authorized.- A  loan  of  $100,000 
has  been  authorized  in  anticipation  of  the  collection  of 
taxes. 

Stanley,  Wis. — Bond  Sale.— This  city  has  sold  at  par  to 
the  Citizens'  State  Bank  at  Stanley  an  issue  of  $25,000  5% 
school  bonds.  These  bonds,  we  are  advised,  have  already 
been  disposed  of  by  the  purchasing  bank. 

SolliTan  County,  Ind.— Bond  Saie.— This  county  has  sold 
to  E,  D.  Bush  &  Co.  of  Indianapolis  an  issue  of  $11,240  ^}4i 
free-gravel-road  bonds  at  100  089.  Denomination,  $281. 
Date,  August,  1904.  Interest,  semiannual.  Maturity,  one 
bond  each  six  months  beginning  May  15,  1905. 

Sniphur  Springs,  Tex. — Bonds  Registered.- An  issue  of 
$1,000  43^  20  40  year  (optional)  waterworks  improvement 
bonds  dated  Jan,  1,  1903,  was  registered  by  the  State  Comp- 
troller on  Aug.  22,  1904. 

Taylor  (Pa.)  School  District.- Bond  Sale.— On  August  31 
the  following  bids  were  received  for  the  $40,000  4^%  high- 
school  bonds  described  in  V.  79,  p.  753  : 

B.  Kleybolte  &  Co.,  Clncin..  .$41,088  00  I  Hayden,  Miller  &  Co.,  Cleve. $40,115  00 

John  Nuveen  &  Co.,  Chic 41,037  00  |  Denison.  Prior  &  Co.,  Cleve- 

Fniler,    Parsons   &    Snyder,  I     land  and  Boston 40,027  00 

Cleveland 40,100  00  | 

TlfBn,  Ohio.— Bond«  Not  Sold— Litigation.— The  $13,000  H 
Greenfield  Street  improvement  bonds  advertised  to  be  sold 
on  August  8  were  not  awarded,  for  the  reason  that  the  city 
had  been  enjoined  by  property  holders.  (See  V.  79,  p.  746,) 
Tbe  case  will  come  up  for  a  hearing  in  October. 

Union  County,  N.  J.— Temporary  Loan,— This  county  has 
arranged  with  local  banks  for  a  temporary  loan  of  $100,000 
in  anticipation  of  the  collection  of  taxes. 

Dtiea,  Miss. — Bonds  Voted, — This  town  on  Aug.  24  voted 
to  iesae  $19,000  water-works  and  electric-light  bonds, 

Wallingford,  Conn.— reTwporar?/  Loan. — This  town  has 
negotiated  a  demand  loan  of  $5,C00  with  the  Southington 
Savings  Bank  at  4^.    Loan  was  made  for  sewer  construction. 


INVESTMENTS. 


MUNICIPAL 


AMD 


Public  Service  OorporatioD 

BONDS.      . 
E.H.ROLLINS  &  SONS 

BOSTON. 

DeaTcr.       Chicagro.       San  Francisco 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      OUNU^, 

172  Washington  Street, 
CHICAGO,         •  ILI.S, 

I.IHT    ON     APPI.ICATIOM. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPOKATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


ExamlnationB  and  Reports. 
New  York  Life  Building,  CHICAGO,  ILL. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  5}4%- 


Printed  lists  and  price*  upon 
application. 

NEW    YORK    CITY 


3^%    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &CO., 

2  Wall  Street,  New  York. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DKALKRS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Time  Deposits. 


BONDS  sfggK  CERTIFICATES 

IlnndftoruelT  or»frHVC(l;  Btoel  plate  etreot.  Also 
tb<!  chc'iiiier  kind,  panly  MtboKraphcd  and  partlr 
nrltiK^d  from  type.  100  Slock  CcitlHcate!>,  $.3  to 
12.');  the  latter  er  uravid  with  Bteel  pla'e  burders 
— eleifHiit.    Seal   I'tc-rb,  If  with  CerliHcateB,  |1  fiO. 

ALBERT  B.  KINO  &  CO.,  106  William  St.,  N.Y. 

Bnuravers  and  I.ithOKraphcrs.        (Telephone. 1 


INVESTMENTS. 

MacDonald,  McCoy  k  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 
171  La  Salle  Street,  Cblcago. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET.  HEW  YORK. 


STATE.  CITY  k  RAILROAD  BONDS. 


The  American  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


The    Investment    Company 
of  Philadelphia, 

Horth  Amerlean  Bldg.,  FhllAdelphla. 

Capital  Stock,  $2,000,0M 

Sarplas  A  Undirid.  Proflts,  $1,000,009 

Tbli  t'ompanr  tindertAkes  the  nesotutlon  and 
l«ine  of  loant  and  capital  of  CompanlOB  on  tha  If«w 
Tork  or  Philadelphia  Market,  and  will  make  adTan- 
•M  upon  approved  Corporate,  Personal  or  B«al 
Bttate  leotirttT. 

Cnder  Iti  charter  nshU  It  will  act  %m  Trattee, 
Aftent  or  Hanaver  for  the  control  of  oorporatloai  or 
for  the  construction  of  pDbllo  or  prlrate  works. 
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Ware,  J0.M9.—Bond$  Voted,— Th\a   town   on  August   25 

unaDimonHly  voted  to  iseue  |5,000  bonds  to  repair  the  town 
ball.  Tbtae  bonds  will  probably  be  offered  for  eale  next  Oc- 
tober, together  with  several  other  iesnes  for  sewer  and  street 
improve  mentp,  aggregating  in  all  $18,000. 

Waterloo,  loyra.— Bond  Sale. — On  Atigost  17  this  city  sold 
to  Geo.  M.  liecbtel  &  Co  ,  Davenport,  an  issue  of  $45,000  4j! 
funding  bonds  for  $45,455.  Denomination,  {^1,000.  Date, 
Sept.  1, 1904.  Interest  semi-annually  in  June  and  December. 
Maturity,  $3,000  yearly  after  1905. 

WellBTllle,  OtHo.-Bond  ScUe— On  August  8  this  city  sold 
an  issue  of  $10  000  43^!t  water-works  bonds  to  the  Trustees 
of  the  Rinkiog  Fund  at  par  and  interest.  Denomination, 
$600.  Date,  Aug,  1,  1904.  Interest,  semi-annual.  Maturity, 
Aug.  1,  1925. 

West  Palm  Beach,  Fla.—Bonda  Voted,  —This  city  on  Au- 
gust 28  voted  to  issue  |9,0C0  6$  20- year  street-improvement 
bonds.    Geo.  G.  Currie  Is  Mayor. 

Whitehall  Townithip,  Pa.— Bond  Sale.— On  August  15 
this  township  sold  $15,000  i%  street-improvement  bond?, 
$9,400  to  the  Allentown  National  Bank  at  100  95  and  |5,600 
to  local  parties  at  101.  Denomination,  $100.  Date,  Aug.  1, 
1904.  Interest,  semi-annual.  Maturity,  Aug.  1,  1924,  sub- 
ject  to  call  after  Aug.  1,  1909. 

Wilklnsbnrg,  Allegheny  Coanty,  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  September  24,  by 
George  A.  Grabe,  Chairman  Finance  Committee,  Ross  Ave,, 
Wilkinsburg,  for  $50,000  i%  coupon  street-improvement 
bonds.  Denomination,  $1,000.  Date,  July  1,  1904.  Inter- 
est, semi-annual.  Maturity,  $3,000  yearly  on  July  1  from 
1914  to  1926,  Inclusive,  and  $3,000  yearly  on  July  1  from 
1927  to  1934,  inclusive.  Bonds  are  free  from  State  tax. 
Certified  check  on  a  national  bank  for  $1,000  required  with 
bids. 

The  offlcial  notice  of  this  bond  off'ering  will  be  found  among 

the  advertiaementa  elaewhere  in  this  Department. 

Wiilimantic,  Conn.— Bond  Q^ertn^.— Proposals  will  be  re- 
ceived until  2  p.  M.,  September  33,   by   Oscar  O.   Tanner, 


Mayor,  for  $50,000  4<  coupon  water  fund  bonds.  Denomina- 
tloD,  $1,000.  D*te,  Oc^.  1, 1904.  Interest,  semi-annual.  Ma- 
turity, Oct.  1,  1929.  Cenifled  check  for  $500,  paytble  to 
Oscar  O  Tanner,  Mayor,  required. 

Wluthrop,  Mbley  CooLtj,  Minn.— Bond  Sale.- On  Au- 
gust 26  the  |7  000  H  15-year  water  and  light  bonds  described 
in  V.  79,  p.  647,  were  awarded  to  F.  E.  Magraw  at  103  21, 
accrued  interest  and  blank  bonds  free  of  charge.  Following 
are  the  bids  : 

F.  K.  Masrraw |7,«26  00  I  John  NuTeen  ACO_  Chlcajto..  17,181  00 

U.  M.  Stoddard  &  Co.,  Minn.. . .  7,2^0  00  I  N.  W.  Uarrli  &  Co.,  Chlc»«o. .   7.0fc8  70 

0.  II.  CoOln.  Chlcaao.     7,211  00  I  Kane  *  Co..  Mluneapoiia I.fl7i0 

Rojul  Trust  Co.,  Chicago 7,182  50  1 

WjandoUe  (Mrch.)  School  Dletrlet.- Bond  Sale.— On  Au- 
gust 12  the  $18,510  5$  Lincoln  school-improvement  bonds 
voted  at  the  election  July  2,  1904,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  Chicago  at  107-25.  Denomination,  $1,000. 
D*te,  Sept.  1,  1904.  Interest,  semi-annual.  Maturity,  Sept.  1, 
1914. 

Yellow  Springs,  Greene  County,  Ohio.— BoTid  Offering. 
—  Proposals  will  be  received  until  12  m.,  Sept.  22,  by  C.  H. 
Ellis,  tillage  Clerk,  for  $10,83030  5*  street  sidewalk  bonds. 
Denominations,  $8,708  22  of  $870'&2  each  and  $2,182-08  of 
$212  20  each.  Interest,  semi-annual.  Maturity  from  one  to 
ten  years.  Accrued  interest  to  be  paid  by  purchaser.  Certi- 
fied check  for  2}4i  of  the  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  village,  required. 

Toaogatown,  Ohio. — Bond  Sale.— On  August  29  the  nine 
issues  of  5%  bonds  described  in  V.  79.  p.  697,  were  awarded  to 
the  Mahoning  National  Bank  of  Youngstown.  The  bids 
were  as  follows : 

Mahonino  CommercUU      DenUon, 

Nat.  H^mk,  Nat.  Bonk,  Prior ACo., 

FouTtyst'n.  Youngtt  V.  CUteJand. 

11,100  Bit  Qeorge  Street  eewer  bonds »l,125  lA)  »1,119BI  $1.11790 

1,375  5$  Thoma"  Street  sewer  bonds 1,406CO  ],8iW0»  1,H-700 

S,8i!6  5«  center  and  Cherry  sts  tewer  bonds    3,98000  S30428  8,8»fc  85 

1,' 25  5«  Footer  Street  sewer  bonds    1,765  00  1.766  V! 8  1.75h80 

2.650  5?  Superior  Street  sewer  bonds 2.715  00  2,697  9«5  8,7011* 

2,7C0  5%  Garland  Avenue  sewer  bonds 2,765  00  2,718^7  2,:8«  11 

1,625  6«  Parmalee  wnd  Owen  St.  sewer  bds.    1,665  00  1.654  41  1.653  43 

1,830  5«  Carroll  Street  cnrblDg  bonds 136100  1.851  07  1,35128 

6l0  t^  sidewalk  repair  bonds 505  00  £0175            

Albert  Kleybolte  &  Co.  of  Cincinnati  and  Hayden,  Miller 
&  Cc.  of  Cleveland  bid  for  the  entire  amount  of  bonds 
offered  in  one  lump  sum,  their  bids  being  $17,180  and  $16,- 
963,  respectively. 


TRUST  COMPANIES. 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  92,500,000  Snrpla8,$2,500,00< 

OFFICERS: 

EDWIN  60UL.D Preald«D> 

WILLIAM  H.  TAYLOR. ...lat  Vice-Pr«*. 

CHAS.  P.  ARMSTRONG 2d  Vlce.Pre». 

JOHN  A.HIL.TON,3d  VIce-Prea.  dcTrMis. 
WILLIAM  M.  LAWS Seoretarf 

DIRBCTOB3: 

Cbarlei  P.  ArmBtronit,  Mrron  T.  Herrtok, 

Tronk  Brelnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.Mlddendorf, 

GrenrUle  M.  Dodse,  William  Willis  Merrtl 

A.  Goei  el,  Wlnslow  8.  Pierce, 

Bdwln  Oould,  Frederick  B.  Schenck. 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Goold,  Edward  R.  Thomag, 

John  A.  Hilton,  John  P.  TruesdeU. 

B.  F.  C.  Tonng. 


INSURANCE. 


I860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  R.  PLUM Leathei 

CLARENCE  H.  KEiaEY,Pr.Tlt.Guar.&Tr.Oo. 
WILLIAM  H.  PORTER,  Free.  Chem.  Nat.  Bank 


Active  and  euooessful  Agente  who  desire  to 
make  DIRECT  CONTRAOTH  with  thlB  weU 
eitabllHbed  and  projfreBslve  Comi)any,  thereby 
•eourlng  for  themaelvca  not  only  an  tnimedlate 
return  for  their  work,  but  also  an  Increasing 
annnal  Income  commensurate  with  theu 
■access,  are  Invited  to  cominunleato  w  tb 
RICHARD  E.  COCHKAN,  3d  Vlcel lesldent 
•t  the  Company's  Office,  277  Broadway,  Htm 
York  City.         

Au«ta,  over  $8,760,000. 
Paid  to  FoUcyholderi  ia  1903,  $1,060,966  70 


.KlJi3i   iw^i^Jim.o%.i 


15    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES : 
James  H.  Hyde, 
H.  C.  Demlng, 
£.  H.  Harrlman, 
H.  C.  Prick, 
O.  B.  Alexander, 
William  H.  Molntyre, 
T.  H.  Hubbard, 
Gage  E.  Tarbeu, 
Jolin  F.  Dryden, 
T.  De  Witt  Cnyler, 
D.  H.  Moffat, 
Lawrence  L.  OUlesple, 
Clarence  H.  Maokay, 
William  H.  Baldwin  Jr., 
8U  William  C.  Van  Home, 
Ohaoncey  M.  Depew, 
W.  B.  Banklne, 


Alvin  W.  Kreoh, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vice-President. 

F.  W.  Fulle, 

Sec.  and  Treas. 

Lyman  Rhoades  Jr., 
Asst.  Secretary. 

H.  M.  Walker, 

▲ut.  Treasurer. 


TRUSTEES: 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Bmltk, 
Geo.  H.  Squire, 
Bradlsta  Johnson, 
William  Alexander, 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
S.  M.  Inman, 
Frederic  R  Ooudert,; 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F.  Ad»mB  2nd, 
John  M.  HaU, 
Edward  M  Hoosp. 
L,  F.  Loree. 


Solicits     Deposits    ot     Individuals    and     Corporations* 
Interest  on    Dailv   Balftnces. 

CAPITAL,  83,000.000.  SURPLUS.  S9,000.000. 


RANGE  OF  PRICEiS 

r-OJt  »2   TSARS. 

1882— 1903 


OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  Ave  yeiirs.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  '•  "  1892-1896 
1902      "  "  "      1897-1901 

1904     "         "         "      1899-1903 

PRIOB.  »2  PHR  COPT. 

Some  earlier  Iggues  may  be  had  at  $&  00  a  copy 

WM.  B.  DANA  COMPANY, 

7«M  PINE  ST.,  NEW  YORK. 


l!ViaiTING>S    PAPKRS. 


For  Bnsineaa  Correapondeuee, 

Whether  for  letter  written  with  your  own  hand,  or 
bytthe  typewriter,  are  UNEQUALED.  Their  qnality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  wrltln« 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLT  ORE.  niASS. 

N«w  York.        Philadelphia.       Chtcao^o. 


INCLUDING       ^^^ 
Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section (semi-Annuaiiy) 

Railwayand  Industrial  Section  (Quarterly)       Street  Railway   Section  (^'^^laSf'') 

Entered  accordin-  to  Act  of  Consrress.  In  the  year  1904,  by  William  B.  Dana  Oompant,  in  the  offlce  of  Librarian  of  Congress.  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter- Wtlliam  B.  DANA  COMPAtJY,  Publishers,  7m  Pine  St„  N.  Y. 


VOL.      79. 


SATURDAY,    SEPTEMBER    10.    1904 


NO.   2046. 


'^lx€  Chronicle, 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

$10  00 

(i  00 

13  00 


Clearinqs  at — 


....      7  50 
....£2  14s. 
....£1   lis. 


For  One  Year 

For  Si\  Month.s 

Emopean  .'<ub.scription  (Including  postage) 

Kuropeiin  Sub.scriptiou  Six  Jlonths  (includins;  postage)... 

Annual  Subscription  in  London  (includinq;  postage) 

Six  Months  Subscription  in  London  (including 'postage).. 

Subscription  includes  following  Sections — 
BWK  and  Quotation  (monthly)  I  State  and  City  (semiannually) 

Kailwat  AND  industrial  (quarterly)  |  Stueet  Kail  way  (3  times  yearly) 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter  per  incli  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

,         „  ^     ,     1  Three  Months    (18  tunes) 29  00 

Standing  Business  Cards  -^  ^^^  Montlis         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.   EDWARDS  &   SMITH,  1  Drapers'   Gardens,   E.  C,  will  take  sub 
ecnptions  and  advertisements,  and  supply  single  copies  of  the  p.apor  at  Is. 
each. 

WII^IilAin  B.  DANA  COMPANY,  Publlsliers, 

Pine  Street,  Corner  ol  I'earl  Street, 

fost  Office  Box  !».j8.  NEW    YORK. 


Boston 

Providence 

Hartford — 

N'ew  Haven 

Soringfleld 

Worcester 

Portland 

Kali  River 

Lowell — 

New  Bedford 

Uolyoke 

Total  New  England 


CLEARING  HOUSE  RETURNS. 

The  follo^ng  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  tlie 
United  States  for  the  week  ending  to-day,  Sept.  10,  have 
been  $1,712,347,615,  against  $1,966,916,119  last  week  and 
$1,449,405,653  the  corresponding  week  last  year. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India-'apolis 

Columbus 

Toledo 

Peoria 

(irand  Rapids 

Dayton 

iivansville 

Akron 

SpriiigUeld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

(Canton 

Rockford 

8pringUeld.  O 

Bloomington 

Oumcy    

Decatur 

.Mansfield  

lacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


U  te/£  eiKliim  !-eptrml>e.T  3 


CleariiKjs—  fletnrns  uy  'J elegraph. 
Week  Etuling  Septmiter  10 


New  York 

Boston 

PhUadelpbIa 

Baltimore 

Chicaeo 

St.  liOuis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days. 
All  cities.  1  d.ay 


Total  all  cities  for  week. 


1904. 


»783.712,818 
76,777.797 
70,524.875 
14,797,725 
122.938,424 
41,097,810 
8,584,901 


*1, 118,434. 350 
268,414,293 


S1,3SB,848,(U3 
325,498.972 


«1.7 12.347,615 


1903. 


4608.126,668 
70.994,394 
62,509,876 
13,744.255 
120,647,064 
38.091,073 
7.938.041 


»922.0ol,371 
244,761.018 


tl. 166.812  389 
282.593.204 


3*1.449  405  6.53 


P.  Cent. 


+28-8 
-I-8-1 

-I-12-8 
+7-7 
+1-9 
+7-9 
+8-1 

+2 1 -3 

4-9-6 


+  1»*0 
+  1.5-2 

+l^-'l 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnisli  tliem  to-day.  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  Jast  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  tigures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  3,  and  the  results  for  the  corresponding 
week  in  1903,  1903  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  13-2  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  3'3  per  cent. 


San  Francisco .. 

Los  Angeles 

Seattle 

Salt  I^akeCity.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

(^olorado  Springs... 

Fremont  

Cedar  liiipids 

Total  other  West'rn 


Clearings  at— 


11  efk  enrlinn  September  3 


New  York 

Phiiadolphia.... 

Plttshurgh 

Baltimore 

Butmio 

Wasliington 

Albany 

Koclie.<ier 

Scram  on 

Byracuse 

wllmiUKton 

Wilkes  Uarre 

Whce.Ing 

Binifhnmton 

Greensburif 

Chester 

Erie  

SrHiiUlin,  Pa,... 
«adlng 

I     Total  Middle. . 


1,170.331.611 

107.878,986 

35,239.583 

Ha.  127.660 

5.251,900 

3.397.234 

3.397.659 

2.809.500 

1.600,000 

966.045 

880.478 

812,903 

398,000 
.125  24 'J 
339.922 
508.400 
205,000 
007,238 


l,30«.8»8.636 


1903. 


974.730,325 

102.219,11") 

30.820,78.") 

^0,2tl2,;i' 

6,142,1588 

3..5.82.84fi 

3.493,.HiJ3 

2.607, 20 1 

1.625.117 

1.113  9.30 

949  947 

888  145 

66«,19 

332.900 

415  992 

433,117 

447.6;tt 

200.335 

Not  liKlud 


1,10».94U.551 


Inc.  Ill 
Dec. 


-1-21  0 

-f-5-5 

-11-6 

-t-9  2 

—14  " 

-5-2 

—2' 

-1-7 -7 

-IS 

—13-8 

—7-3 

-M5 

-f24-l 

-^-Ut-6 

— 21  M 

—2 1  -5 

+  13-6 

4-2 -3 

d  III  in 

"+J7  8 


1902. 


1.380  558.094 

9l',<l92,ti04 

37.420,16;) 

22,0;jl,28S 

5.103.796 

3,095  214 

3,133,236 

2,210.327 

I  274.037 

1.161.197 

955.47 1 

595.306 

7:12,776 

31O.M00 

464  371 

389,396 


lal. 


1.687.637.976 


1901. 


007.339  RSI 

K5. 433,901 1 

29,789,7511 

19,0i0,29.i 

5.067,771 

2.140.M94 

2.5U1.079 

1 ,866,942 

1.187.438 

954.738 

845,351 

730,8.50 

023  .54  I 

33;t.lOO 

316,9.50 

312.385 


1,149,814  665 


St.  Louis .. 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis  .  

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

('harleston 

.\lHCon 

Chattanooga 

H(vtiiii)ont 

.Incksimville 

Columbus,  Qa 

Total  Southern 

Total  all .. 

Outside  New  York. 

Canada— 

.Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Ouebec 

Vancouver 

Hamlltiin 

St.  .lohn 

fiondon 

VlctoriH 

Total  Canada 


i9oa. 


104,589,82f^ 

5,040,200 

2.595  677 

2,210,662 

1.212,244 

979.224 

1.4-20,ST4 

518„548 

30;,703 

347 .27W 

430.652 


119.718.890 

163,581,905 

22,005  300 

15.393,587 

9.140,979 

7239,421 

5.633,727 

3,876,200 

3,342,8' 

2,941.465 

1.561,725 

2,700.186 

1,103,815 

541.000 

738  871 

458.579 

647.052 

490,278 

522.717 

389,684 

430,000 

398.M54 

285  000 

363,217 

179.843 

280,182 

150.000 

65.000 


107.417.276 

5  223.300 

2,299,440 

1.978.980 

1  270,879 

!,3-.i0.70^ 

1,602  763 

570.215 

399.462 

402,O4r. 

446  523 


/  He.  (II 

Dec 


-2C 

-3-5 

-(-12  9 

-fir7 

-51 
— 25'8 
-11  0 

—9  1 

—80 
—13  I 

— 3f 


244,481,564 

32.877.505 

5,716,521 

4,286.072 

2,181,761 

3,476.166 

1,938,414 

1,907.664 

955.819 

346,11  i 

236,001 


122.937,586 

163  645.926 

19.575.700 

15.719,916 

9,540  307 

7.-262  97( 

5,514.0<!3 

,3.401.000 

3.153-201 

2,944.187 

1.658,521 

1.515,793 

1,066,535 

619.000 

650  000 

542,546 

563,054 

502,850 

617.246 

331.382 

473.075 

375.828 

347.743 

^82.874 

229,529 

231,618 

147.014 

63.064 


1902. 


103. 

4 
2. 
1 
1 
1 
1 


689, 
9.50, 
3<;2, 
597, 
,271. 
20  ;, 
,15s, 
657, 
447, 
353, 
396 


240,974,038 

St.377.283 

5,791,284 

3.951  340 

2,737.33 

3,168.585 

1.073.480 

1.809.254 

744.216 

895,114 

176.904 


53.022.034 

22.910.116 

13.862.951 

7,326,156 

5,881,231 

4,731.6.2 

4.316.807 
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THE    FINANCIAL    SITUATION. 

Sammer  vacatloaa  have  ended  with  the  obaervance 
on  Monday  of  Labor  Diy,  general  bualaesa  In  the 
leadlijg  departmenta  of  trade  and  finance  having 
been  substantially  auapeoded  since  Friday  night. 
Quite  naturally,  as  the  holiday  season  cloaea  and  the 
antumn  opens,  giving  notice  of  the  winter  in  proapect, 
the  strikers  are  taking  a  more  serious  account  of  their 
situation;  as  a  consequence  a  feeling  of  unrest  over 
the  state  of  continued  idleness  In  leading  labor  atrug- 
glea,  which  we  said  last  week  was  a  conspicnoua  facto- 
in  the  ranks  of  labor,  has  been  becoming  more  manifest 
day  by  day.  The  first  leaning  towards  a  settlement  of 
the  many-headed  butchers' and  meat  struggles  wag  the 
vote  of  the  thirteen  locals  in  New  York  City  and  vl 
cinity  to  end  their  fight  and  go  to  work  again,  havlrg 
determined  not  to  back  the  Chicago  fight.  This  strike 
involved  about  3,600  men  and  the  conditions  on  which 
they  returned  to  work  were  thnt  the  firms  against 
whom  the  strike  was  declared  will  keep  ull  the  com 
petent  men  they  are  now  employing  and  will  take  back 
all  strikers  for  whom  there  Is  room,  preference  being 
given  to  the  rest  when  vacancies  occur. 

This  action  of  the  New  York  meat  unions,  coming 
at  the  timelt  did,  was  asourca  of  some  discourage  meet  to 
the  men  engaged  in  the  various  allied  organizations  in 
other  cities  where  strikes  had  been  instituted  and 
were  still  in. progress.  A  more  decided  disappoint 
ment  at  the  hrad  centre  of  the  meat  fight — that  Is, 
among  the  employees  of  the  Chicago  Stock  Yards 
— was  the  reported  refusal  of  President  Gompers 
of  the  American  Federation  of  Libor  to  convene 
the  executive  council  of  the  national  body,  with  a 
view  to  involving  all  branches  of  organized  labor  in 
the  struggle.  Also,  in  addition  to  the  foregoing  mis- 
haps, came  the  report  Wednesday  morning  of  large 
desertions  from  the  ranks  of  the  Chicago  strikers, 
they  having  gone  back  to  the  yards,  where  they  had 
secured  their  old  places.  The  following  day  a  secret 
meeting  was  held  at  Chicago  (under  Instructions 
from  the  allied  trades'  conference  board)  of  all 
the  unions  involved  in  the  Stock  Yards  strike,  at 
which  it  was  determioed  not  to  abandon  the  fight 
at  once  but  to  make  an  effort  to  secure 
another  conference  with  the  packers.  This 
effort  was  unsnccefsful,  the  report  current  being 
that  the  packers  had  given  out  that  they  would  not 
receive  any  proposition  embracing  an  arbitration 
such  as  the  employees  had  prepared.  Yesterday, 
President  Donnelly  of  the  Amalgamated  Meat  Cut- 
ters' and  Batchers'  Workmen,  fiodlng  that  the  life  of 
his  organizitlon  was  endangered,  oflficlally  called  off 
the  strike.  The  men,  it  was  said,  were  convinced 
that  they  were  In  a  losing  fight,  and  that  the  end 
could  not  be  far  off.  There  may  be  some  little  delay 
in  arranging  the  details  of  a  settlement,  but  it  is 
claimed  that  they  will  be  substantially  in  accord  with 
the  terms  granted  the  New  York  meat  unions  set 
out  above. 

This  drift  in  labor  affairs  is  further  seen  in  the  ad- 
vances made  the  current  week  by  the  separate  unions 
interested  In  the  building  trades  war  to  end  that 
trouble  as  soon  as  it  can  be  done.  This  movement 
amounts  to  a  kind  of  segregation  of  the  general  body 
which  has  conducted  the  war  in  behalf  of  labor  and  an 
effort  on  the  part  of  the  individual  units  of  the  Alliance 
to  come  to  terma  with  the  Building  Trades  Employers 
Aaeociatlon.  It  demonstrates  again  the  folly  of  the  claim 


that  tne  larger  the  size  of  the  boay  called  out  the 
more  assured  the  strike  movement  becomea.  That 
theory  could  only  be  true  If  succeas  was  determined 
by  a  count  of  noses.  Oithe  contrary  as  the  maas  of 
Idle  hands  Increases  the  undertakiag  la  many  waji 
weakens.  The  more  hungry  men  and  more  hungry 
families  means  the  lessening  of  the  number  of  can- 
trlbutorsto  the  support  of  the  Ee:dy  at  the  mometit 
when  the  reqairementa  by  the  relief  committee  are 
moat  extreme  and  pressing.  By  this  proceas,  too,  the 
power  of  endurance,  the  sole  dependence  of  the  8trike,ii 
dlaslpated.  These  large  and  involved  labor  contests  also 
often  lead  to  violence  and  become  harmful  to  general 
business  and  destructive  to  the  interests  of  an  Import* 
ant  body  of  the  people,  exciting  hostility  among  all 
classes,  taking  away  materially  from  the  number  of 
those  who  otherwise  might  sympathlzj  with  the  object 
sought;  for  it  Is  a  truth,  unfortunate  though  it  may 
be,  that  the  ordinary  man's  sympathy  in  a  cauae  dries 
up  when,  through  the  methods  need  for  its  attainment, 
his  Interests  suffer. 

The  same  drift  has  been  observable  at  the  confer- 
ences between  the  Interborough  Eipld  Transit  Com- 
pany and  the  Eievated  Railway  employees.  It  seeou 
that  the  labor  leaders  In  that  case  claimed  to  have  got 
about  all  they  asked  for.  This  favorable  result  is  dae 
to  the  excellent  management  of  the  employee's  side  of 
the  discussions.  No  strike  was  made,  although  it  was 
in  evidence  as  a  possible  contingency.  But  the  higher 
wage  which  was  the  object  sought  has  been  substantially 
secured.  Oar  instincts  are  all  conservative.  As  the 
underground  road  is  as  yet  an  experiment,  so  far  ai 
profit  and  loss  is  concerned,  and  as  it  is  easy  to  pat 
up  a  wage  and  hard  to  get  it  down,  we  should  have 
hesitated  In  granting  the  request  at  this  stage  In 
the  development  of  the  new  enterprise.  Bat  Mr. 
Belmont  has  a  soft  spot  towards  the  men 
who  have  so  long  served  the  elevated  road  aad 
served  it  faithfully,  and  he  conssqaently  disliked  to 
force  the  old  employees  to  accept  a  lower  pay  than 
they  had  been  having;  furthermore,  as  he  knows  more 
about  the  underground  road  than  any  one  else  does, 
if  he  believes  it  will  bear  the  additional  burden.  It 
was  wise  ard  kindly  to  grant  It  at  once.  It  is  said 
that  some  little  hitch  in  signing  the  contract  occurred 
over  "the  three-year  term"  of  the  agreement  and  also 
over  "the  physical  examination"  features.  If  there 
was  anything  in  this  rumor,  it  can  not  prove  of  long 
standing. 


A  very  encouraging  development  has  been  the  evi- 
dences which  have  been  disclosed  indicating  increase 
of  business  In  the  products  of  steel,  resulting  appar- 
ently from  the  cuts  In  prices  which  have  been  going 
on  for  some  time  In  steel  billets  and  the  various  man- 
ufactures of  steel.  This  week  the  announoeoients  of 
the  latest  redactions  In  the  market  price  of  billets  was 
four  dollars  a  ton,  from  $23  to  119;  that  drop  and  the 
consequent  cheapening  of  so  many  departments  of 
trade  dependent  on  those  values,  is  thought  to  be  the 
cauae  for  the  very  considerable  increase  In  the  produc- 
tive capacity  of  the  blast  furnaces  during  August;  that 
ia  to  say,  by  far  the  greater  portion  of  the  increase  ie 
due  to  the  resumption  of  work  on  the  part  of  the 
eteel  companies.  Products  that  met  a  slow  market  at 
the  higher  values  are  finding  a  quick  sale  and  larger 
consumption  at  the  lower  values.  For  the  time  being, 
billots  having  broken  away  from  the  pegged  price,  a 
free  market  exists,  there  seeming  to  be  no  disposition 
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at  present  to  settle  upon  another  fixed  yalue.  The 
market  is  therefore  for  the  moment  free,  but  the 
future  in  that  particular  Is  uncertain.  Eails  remain 
nominally  at  the  old  price.  We  should  not  be  sur- 
prised if  later— in  case  the  cut  in  billets  continues  as 
now— contracts  for  next  year's  delivery  of  rails  could 
be  made  at  a  corresponding  reduction. 


There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were  {■ 
of  1  per  cent  lower  at  London,  i  higher  at  Paris  and 
:i@|  of  1  per  cent  higher  at  Berlin  and  Frankfort.  It 
was  reported  on  Thursday  that  Kassla  had  notified 
some  of  the  Continental  banks  which  for  the  past 
three  years  have  been  holding  an  aggregate  of  £12,- 
000,000  Eusslan  funds  that  these  deposits  would  soon 
be  withdrawn.  Some  color  was  given  to  this  report 
by  the  decline  on  that  day  of  2  centimes  in  exchange 
at  Paris  on  London  and  by  a  corresponding  fall  in 
exchange  at  Berlin  on  the  British  capital,  by  a  drop 
of  i  of  1  per  cent  in  consols  at  London  and  a  rise  of 
1-16  of  1  per  cent  in  discounts  at  that  center.  There 
was  a  recovery  on  Friday  of  one  centime  in  exchange 
at  Paris  on  London. 

The  bank  statement  of  this  week  should  refiect  the 
transfer  hence,  through  the  Sub -Treasury,  of  $1,600,- 
000  to  San  Francisco  on  Friday,  the  transfer  hither 
from  that  centre  of  1133,000,  the  payment  of  $110,000 
for  Klondike  gold  and  the  transfer  hence  of  $300,000 
to  New  Orleans.  It  is  expected  that  on  Saturday 
(to-day)  $600,000  gold  will  arrive  at  fSan  Francisco 
from  Japan,  which  will  be  transferred  hither.  The 
transfer  to  San  Francisco  above  noted  is  reported  to 
be  for  a  special  payment  which  could  not  so  conve 
niently  otherwise  be  effected. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  this  week  at  1^  per 
cent  and  at  ^  of  1  per  cent,  but  as  the  loans  at  the 
higher  rate  were  small,  the  average  for  the  week  was 
only  a  fraction  above  1  per  cent.  Ifc  Is  noteworthy 
that  the  H  per  cent  rate  which  was  made  on  Wednes- 
day  has  not  been  recorded  since  June  29,  and  the 
reason  assigned  for  transactions  at  that  figure  this 
week  is  that  there  was  some  shifting  of  loans  and  ex- 
pectations of  large  withdrawals  of  money  for  direct 
shipment  to  the  Interior.  After  the  record  of 
li  per  cent  was  made,  the  rate  fell  to  1 
per  cent  and  It  fiuctuated  between  that  figure  and 
i  of  1  per  cent  for  the  remainder  of  the  week.  Time 
loans  were  firmer,  those  for  sixty  days  on  good  mixed 
Stock  Eicbange  collateral  advancing  to  2J  per  cent, 
while  ninety  day  loans  were  quoted  at  3  per  cent  and 
those  for  four  to  six  months  at  3^@3i  per  cent;  com- 
paratively little  business  was  reported  except  for  the 
shorter  dates.  Commercial  paper  was  in  good  de 
mand,  with  only  a  moderate  supply,  merchants  gener- 
ally resorting  to  their  brinks  for  discounts.  Kates 
were  3i@i  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  4@4^  per  cent  for  prime  and  4\(^b 
per  cent  for  good  four  to  six  months' single  names; 
there  have  been  fairly  large  amounts  of  paper  rodls- 
counted  by  the  Now  York  banks  for  chelr  correspon- 
dents in  the  Interior. 


The  Bank  ol  England   minimum   rate  of  discount 
remains  unchanged  at   3  per  cent.    The  cable  reports 


discounts  of 
2f  per  cent, 
per  cent  and 


sixty  to  ninety  day  bank  bills  in  London 
The  open  market  rate  at  Paris  Is  It 
at  Berlin  and  Frankfort  It  Is  3@3i  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £837,566  bullion  during 
the  week  and  held  £37,691,428  at  the  close  of  the 
week.  Our  correspondent  further  advises  ua  that  the 
gain  was  due  to  the  Import  of  £912,000  (of  which 
£490,000  from  lodia,  £6,0C0  from  Paris,  £5,U00  from 
miscellaneous  sources  and  £411,000  bought  in  the  open 
market)  and  to  shipments  of  £74,000  net  to  the  Interior 
of  Great  Britain. 


The  foreign  exchange  market  was  easy  this  week, 
though  the  decline  in  rates  was  comparatively  slight 
after  Tuesday  because  of  a  demand  to  remit  for  stocks 
sold  for  European  account,  which  seemed  to  absorb 
offerings  of  bankers'  sight  drafts,  and  there  was  a 
good  inquiry  for  cables.  There  was  an  accumulation 
of  cotton  bills  on  Tuesday  resulting  from  arrivals  by 
mail  since  the  previous  Saturday,  and  these  off  arings 
were  reflected  in  lower  rates  for  long,  while  short  and 
cables  were  sympathetically  influenced.  Oa  Wednes- 
day the  tone  was  steadier,  especially  for  short,  because 
of  a  demand  for  remittance;  but  on  Thursday  rates 
fell  off  In  expectation  of  a  liberal  supply  of  cotton 
bills  next  week,  and  short  was  then  quoted  at  4  8676@ 
4  8685  for  deliveries  on  Monday  and  during  the  early 
part  of  that  week.  The  inquiry  for  commercial  bills 
was  somewhat  urgent,  and  consequently  the  reseasloa 
in  this  class  of  exchange  was  slight.  Continental 
drafts  appeared  to  be  uninfluenced  by  the  fall  in  checks 
at  Paris  and  Berlin  on  London. 

NomlnalXiiotations  for  sterling  exchange  are  4  86^ 
for  sixty  day  and  4  88@4  88^  for  sight.  Compared 
with  the  close  on  Friday  of  last  week  rates  for  actual 
business  on  Tuesday  were  5  points  lower  for  long,  at 
4  8465@4  8475;  20  points  for  short,  at  4  8710® 
4  8715,  and  10  points  for  cables,  at  4  8765@4  8775; 
the  market  was  weak.  Oa  Wednesday,  while  long  and 
cables  were  easy  at  a  decline  of  6  points,  short  was 
steady  and  unchanged;  long  sold  at  4  8460@4  8470 
and  cables  at  4  8760^4  8765.  On  Thursday  there  was 
a  fall  of  10  points  all  around,  long  to  4  8450®  4  8460, 
short  to  4  87@4  8710  and  cables  to  4  8750®  1  8', 60. 
The  market  was  steady  on  Friday  at  a  recovery  of  6 
points  all  around. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTBD  RATES  FOB  FORBIOM  BZOHAMOB. 


Brown  )  60  days 

Brothers {SiRht.. 

BarlnR,  ( 60  days 

MaKOun  A  Co.  (  Siifht . . 
Bank  British       j  60  days 

No.  America. .  (  SiKht . . 
Bank  of  5  60  daye 

Montreal i  SlKht 

Canadian  Bank    <  60  days 

of  Commerce..  (  SiKbt . . 
60  days 
SlKht 
(.arard  ( 60  d»ys 

Krores ( SUht 

Ueronants'  Bk.  (60  days 

of  Canada )  Hlsht 


Heldelbach.Ick-) 
elhulmer&Co. ) 


Fri., 
Sept.  2. 

MON., 
Sept.  9. 

TCB8.. 
Sept.  0. 

Wbd., 
.Sept.  7. 

THtJR., 

Sept.  8. 

4  86M 

4b8H 

86H 
88 

85« 

88 

86^ 
88 

4  8K^ 
4  88H 

85« 
88 

85W 
8i 

88« 

88 

4  85« 

4  8:4 

tM 

85X 
88 

85« 

88 

85^ 
88 

4  85S< 
4  8'>6 

8S« 
88H 

8BH 
88H 

88H 

4  86 
4  88X 

o 

85K 

88 

t5« 

81 

85« 

88 

4  8&H 

4HU^ 

a 

89« 
88 

88 

P6« 

8a 

4  85^ 
4  88H 

8» 

8f« 

(•8 

8rH 

88 

4  nr,^ 

4SHS, 

85H 

HM 

^5« 

h8 

h5M 
88 

FBI., 
Sept.  9. 

85« 

(-8 

85^ 

88 

83 


86M 

8« 

8» 
88 
8tt 


The  market  closed  on  Friday  at  4  8466®4  8466  for 
long,  4  8706@4  8710  for  short  and  4  8765® 4  8766  for 
oables.  Commercial  on  banks,  4  8436®4  8445  and 
documents  for  payment,  4  83i®4  84i.  Cotton  for 
payment,  4  83  l®4  Sd'^;  cotton  for  acceptance,  4  8435 
®4  8446,  and  grain  for  payment,  4  842® 4  84 i. 
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THe  following  gtvea  tHe  week's  uouvemeata  of  mouo) 
to  and  from  the  Interior  by  the  New  York  bunks. 


Wetk  ending  Sent.  0, 1004. 

Receivtd  bi 
If.  T.  Banki. 

•4,1(8.000 
ab4.000 

SMvped  bv 
H.  r.  Uankt. 

Net  Interior 
Mot>t7nent. 

Carrenor , 

Gold.... 

•0,W71.Uuu 
l.SHH.OOO 

Luas.  t3,l:e8.000 
LOBD.        830.OOC 

Toial  KOld  and  lexal  tenden. . . 

«4.fe7,000 

»8.l0t,000 

LoBi.  13.707.000 

With  the  Sub-Treaanry  operations  and  gold  exports, 
the  result  Is  as  follows: 


Week  ending  Sept.  9, 1904. 

Banks  Interior  movement  as  above 
6ub-Treus.  oper.  and  gold  exports. 

Total  Rold  and  leital  tenders 


Into 
Bankt. 

Out  Of 
Bankf. 

I«,797,(;00 
16.300.000 

»H,504,000 
18.800,000 

127,804,000 

$»1.0»7,UO0 

Net  Clianot  in 
nank  Holdin^i. 


liOss.  $3,707,000 
Loss.     2,600,000 


Loss.  t«>,S07.000 


The  following  table  Indicates  the  amount  of  bullloD 
in  tho  principal  European  banks. 


Bank  of 


September  8, 1904, 


Gold. 


£ 


£ 
Bnsland...  S7,e91,i28 
France.  ..  106,6«l,«e8 
Germany..*  35.321,000 
Russia ....  91,887,000 
Au8.-Hun.t    48,286,000 

Spain. U,':82,000 

Italy 22,073,000 

Netherl'ds.      5,480,800 
Nat.  Belg.*      8.200,000 

Tot. week..  3«8,168,3^6  110,7^5,247 
Tot.  prey.. .  388.339.936  111, OiMOfl 


Silver. 


44,726,347 

12,410,000 

8,742.000 

12,445,000 

20,431,000 

4,C88,e00 

6,283,000 

1,600,000 


Total. 

£ 
87,6fll,42P 

161,287,045 
47,731,000 

108,619,000 
60,711,00<;i 
39,218,000 
26,161.900 
11,763,80( 
4,800,000 


478,887.673 
479.336.842 


September  10,  1903. 


GolA. 


£ 

84,288,654 

101,214,666 

34.269.000 

fc3,09P,000 

45,478,000 

14,844,000 

19,344,000 

3,942,800 

3,088,667 


SiJrer. 


£ 

44,807,166 

12,040,000 

8.594,000 

18,768,000 

20,044,000 

2,893,600 

6,474,600 

1,511,83: 


3S»,296,987  108,616,61  f 
340.407.F09!l09,014,835 


lotcU. 


£ 
84,286,654 
146,082,051 
46,309,000 
91,684,000 
68,237,000 
34,688,000 
81,837,600 
10,417,300 
4,534,000 


447,818,606 
449.482,148 


*  The  division  (between  gold  and  silver)  given  in  onr  table  of  ooln 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belglnm  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
elalned  to  be  aooorate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  andsllver,  bnt  we 
believe  the  division  we  make  Is  a  olose  approximation. 

t  The  Aastro-Hangarlan  Bank  Statement  is  now  issued  in  Kronen  and  He- 
oer  Instead  of  Qolden  and  Kreatzer.  The  redaction  of  the  former  onrrency  to 
sterling  M  was  by  oonsidennK  the  Qalden  to  have  the  rains  of  60  cent*.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  onr  cable  correspondent  In 
London,  In  order  to  reduce  ECronen  to  £,  has  altered  the  basis  of  oonverslon  by 
dividing  the  amount  of  Kronen  by  24  instead  of  80 


THJS  DEFEAT  OF  KUROPATKIN. 

It  is  still  too  early  to  say  whether  the  battle  of 
Ltaoyang  at  last  week's  close  can  or  cannot  be  rightly 
deemed  the  culmination  of  the  Eastern  campaign.  It 
was  undoubtedly  a  very  great  victory  for  Japan,  and  It 
achieved  two  Important  purposes.  It  has  doomed  Port 
Arthur,  and  it  has  practically  driven  the  Bnsslan 
troops  from  the  whole  of  the  territory  over  control  of 
which  the  Eastern  war  has  been  fought.  On  the  other 
hand,  the  maxim  of  modern  strategy  is  that  the 
main  objective  is  destruction  of  the  enemy's 
fighting  power,  and  this  end  the  Japanese  commander 
has  not  achieved.  La1;er  advices  show  that  the  Bus 
slan  army,  though  defeated,  was  not  routed;  its  escape 
from  an  untenable  position,  in  reasonably  good  order, 
has  been  effected.  Similar  in  many  of  its  characterls 
tics  to  Sedan  and  Austerlllz,  the  Battle  of  Llao-yang 
differs  radically  in  its  immediate  results.  In  these  It 
more  resembles  Gettysburg,  in  so  far  as  a  decisive  vic- 
tory was  followed  by  the  withdrawal  In  order 
of  the  defeated  army.  On  the  other  hand, 
the  fact  that  the  Japanese  have  at  once 
engaged  in  hot  pursuit  of  their  retreating 
enemy,  and  that  another  battle  is  predicted  farther  to 
the  north,  make  It  impossible  as  yet  to  pass  judgment 
on  Ojama's  strategy. 

That  the  Bnsslan  army  was  thoroughly  defeated  is 
now  admitted  even  by  Bassian  (niiitary  organs.  The 
theory  that  the  Bussian  commander  was  merely 
"luring"  the  Japanese  on  to  groui  d  of  hia  own  choos- 


ing haa  necetsariiy  been  abandoDed.  It  there  wm 
any  '  luriog"  done,  it  was  done  before  the  battle,  and 
the  ground  of  Kuropatkin's  choosing  was  L\ao  yang. 
That  place,  indeed,  was  deemed  impregQable  and  was 
so  proclaimed  in  dispatches  to  the  Rassian  Oentrdl 
Staff;  the  patent  fact  to-day  is  that  the  place  is  tajteo, 
along  with  a  quantity  of  military  stores,  and  that  a 
more  or  less  shattered  army  is  retreating  as  rapidly  a« 
the  bad  roads  will  permit,  harassed  by  the  pursulcg 
enemy,and  aiming,  apparently,  at  a  new  base  three  or 
four  hundred  miles  to  the  north  of  the  chosen  battle- 
field. 

Such  a  retreat  is  full  of  poaaibilitieB   which  may  at 
any  moment  canae  the  virtual  termination  of  the  war. 
These  posaibillties  cannot   easily  be   measured  except 
with  more  thorough   knowledge  of   the  condition  of 
the  roads  and  country.     Marqula   Oyama   haa   been 
criticiaed  for  permitting  Kuropatkin  to  escape  with  a 
beaten  army  when  the  Japanese  seemed  to  hold  the 
approaches  from  the  ^orth.     It  is  a  possible  and  not 
entirely  unreasonable  theory  that  the  very  qualitiea 
which  have  made  of  the  Japanese  commanders  tactic- 
ians   of  ao  remarkable  power   and  precision  in  con- 
ducting a  campaign  along  pre -determined  lines    have 
left  them  at  fault  in  power  to  alter  a  plan  of  battle 
swiftly  and  suddenly,  in  view  of  a  change  in  the 
purposes    of    the    enemy.     The    Moltkes,     Grants, 
Wellingtons    and      Turennes     of    history    are    not 
usually    renowned    for     the   exploits    which   mark 
out    the     Sheridans,     the     Jacksons,    the      Peter- 
boroughs  and  the  Condes.     Napoleon,  more  than  any 
other  captain  of  modern  history,  combined  both  qual- 
ities, but  Napoleon  was  an  exceptional  product  of  the 
military  art,  both  as  to  circumstance  and  character, 
and  it  was  also  his  fortune  to  be  opposed,   up  to  the 
very  hat,   by  mediocre  generals.     With  all  his  mis- 
fortunes, there  is  no  reason  yet  for  the  critic  to  with- 
hold from  Kuropatkin  the  credit  of  thoroughly  com- 
petent generalship   In    the    face    of    adverse    con- 
ditions,   and    that    he    haa     had    competent     sub- 
ordinates   to    rely     upon     may     be     judged     from 
the  brilliant  exploit  of  Stakelberg,   who,   when  an- 
nounced  by    his    own    commander    as    irretrievably 
cut     off,     managed    with    his      weary      troops    to 
cross  the  river,  break  through  the   enemy's  lines  and 
actually  bring  relief  at  a  critical  juncture  to  a  hard- 
pressed  division  in  the  rear  of  the  main  Bnsslan  army. 
These  are  circumstances  for   which   due  allowance 
must  be  made  in  passing  judgment  on  the  failure  to 
capture  Kuropatkin's  army.     The  bad   condition  and 
limited  number  of  the  roads,  compelling  the   hostile 
forces  to  move  on  p&rallel  and  not  alwaya  converging 
linea,   complicate  the  question  still   further.     And, 
finally,  we  have  yet  to  learn  whether   Kuropatkin  haa 
finally    made   good   his  escape  from  the   advancing 
enemy. 


CHIC  A  GO  £  NORTH  WESTERN  PR  OSPERITY. 
Owing  to  the  fact  that  the  fiscal  j ear  of  the  Chicago 
&  North  Weatern  Btiilway  Co.  haa  been  changed  ao  aa 
to  end  June  30  instead  of  May  31,  and  that  the  re- 
sults now  include  the  operations  of  the  Trans- Missouri 
lines,  which  until  February  16  1903  were  stated  sepa- 
rately, comparisons  of  traffic  and  revenues  and  other 
data  for  1903  4  with  preceding  periods  are  in  a  measure 
diaturbed.  Bnt  thia  is  really  of  little  consequence  in 
the  case  of  a  company  like  the  North  Western.  The 
characteristic  features  which  have  long  stanijed  the 
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property  an  belou^ing  lu  a  cIsibb  by  iiself  areaciil  ttiere, 
and  are  manlfeat  on  pretty  nearly  every  page  of  the 
report.  They  tell  of  a  marvelous  record  of  prosper 
ity,  of  great  financial  and  physical  strength,  of  high 
operating  fcfficlency,  and  of  an  excellent  policy  and 
good  and  wise  management  dominating  all  the  affairs 
of  the  company. 

With  the  Inclusion  of  the^Trans-Mlsaourl  lines,  the 
average  length  of  road  operated  in  the  year  ending 
June  30  1904  was  7,404  miles,  this  comparing  with  an 
average  of  6^457  miles  In  the  twelve  months  preced- 
ing, when  the  Trans- Missouri  lines  were  embraced  for 
only  the  last  three  and  a  half  months.  Aggregate 
gross  earnings  for  1903  4  on  the  enlarged  mileage 
reached  the  sum  of  63^  million  dollars,  from  which 
the  reader  will  be  able  to  get  an  idea  of  the  magni- 
tude of  the  company's  present  earning  power.  The 
Increase  over  the  previous  year  Is  given  as  12,695,492, 
and  while  this  Is  divested  of  Its  importance  because  of 
the  Increase  In  mileage,  there  is  at  least  something 
decidedly  significant  In  the  circumstance  that  with 
12,695,492  gain  In  gross  earnings,  there  was  at  the 
same  time  an  augmentation  of  $3,375,437  in  operating 
expenses,  leaving  a  loss  In  net  In  amount  of  1679,945. 
This  last  feature  simply  demonstrates  that  the  exper- 
ience of  the  Chicago  &  North  Western  was  the  coun- 
terpart of  that  of  other  roads — that  labor,  fuel,  sup- 
plies, and  practically  everything  entering  Into  the 
operating  accounts,  was  higher,  thereby  adding  greatly 
to  the  coat  of  running  the  system. 

But  the  North  Western  has  long  had  such  a  large 
margin  of  surplus  earnings  that  the  loss  of  a  few  hun- 
dred thousand  dollars  in  any  single  year  is  of  little  con- 
sequence as  affecting  general  results.  Indeed,  such  a 
loss  serves  simply  to  brine  out  anew  the  company's 
unique  showing  of  Income.  After  providing  for  al] 
charges  and  the  regular  dividends  on  the  two  classes 
of  stock  (8  per  cent  on  the  preferred  shares  and  7  per 
cent  on  the  common),  a  surplus  of  net  income  of  no 
less  than  14,224,817  remains  on  the  operations  of  the 
twelve  months  ending  Jnne  30  1904.  If  we  add 
the  additional  month  to  cover  the  thirteen  months 
since  the  previous  fiscal  year  on  May  31  1903, 
the  surplus  Is  Increased  to  15,096,184.  The  man- 
agement have  followed  their  usual  policy  of 
setting  aside  the  greater  portion  of  this  to 
meet  the  cost  of  expenditures  for  construction.  Im- 
provements and  permanent  additions  to  the  property. 
An  appropriation  of  $4,000,000  was  made  for  the 
above  purpose,  leaving  even  then  a  balance  of  net 
income  in  the  sum  of  $1,096,185.  Yet  that  by  no 
means  tells  the  whole  story.  For  entirely  apart  from 
the  income  from  operations,  the  company  had  net 
cash  receipts  of  $1,030,113  from  its  land  department. 

The  present  Is  the  fifth  successive  year  that  the 
company  has  made  such  an  exceptional  appropriation 
out  of  Income  for  the  purposes  mentioned,  and  It  is  a 
noteworthy  circumstance  that,  taking  the  five  y  ears 
together,  the  amount  thus  contributed  for  new  con- 
struction has  actually  exceeded  the  amount  distributed 
as  dividends  to  both  classes  of  shareholders  In  the  same 
period  of  time.  Besides  the  $4,000,000  of  revenue 
applied  in  that  way  In  1903  4,  $5,013,417  was  applied 
in  1902-3,  $4,697,055  In  1901-2,  $4,169,626  In  1900-01 
and  $4,642,041  in  1899-1900,  making  for  the  five  years 
combined  a  contribution  of  $22,422,040.  We  figure 
that  the  amount  paid  out  In  dividends  for  the  same 
five  years  aggregated  $22,385,194,  which  thus  Is  a 
trifle  less  than  the  appropriations  out  of  revonues  for 


coDucruccioQ  »od  Improvumeuis.     la  sncn   a  comparl 
son  one  sees   clearly  reflected  the  policy   which  has 
been  pursued   in   the  administration  of    this  really 
wonderful  property. 

It  is  important  to  bear  In  mind,  moreover,  that 
these  specific  appropriations  by  no  means  reflect  the 
full  extent  to  which  the  property  has  been  strength- 
ened and  benefited  by  the  application  of  surplus  in  - 
come.  The  balance  remaining  each  year  after  the 
paymsnt  of  dividends  and  these  special  and  specific 
appropriations  must  be  considered  as  having  In  effect 
been  applied  In  much  the  same  way.  Furthermore, 
the  Income  of  the  land  department  has  come  in  as  an 
additional  fund.  In  1898-9,  before  the  policy  of  making 
direct  appropriations  out  of  Income  was  begun,  the 
surplus  above  the  dividend  requirements  was  $3,635,- 
325;  In  1899  1900  the  surplus  above  dividends  and  the 
appropriations  for  construction  was  $1,605,119,  in 
1900-01  It  was  $1,737,367,  in  1901-0211  was  $1,348,302 
and  In  1902- 03  $623,830,  while  for  the  thirteen  months 
ending  Jnne  30  1904,  as  we  have  already  seen,  there 
was  a  similar  surplus  of  $1,096,185,  making  $9,946,- 
129.  F  jr  the  same  period  of  six  years  (and  one  month) 
the  net  receipts  from  land  grants  and  town  lots  were 
$3,752,301.  Aggregating,  then,  these  three  items,  (1) 
the  construction  appropriations  of  $22,422,040,  (2)  the 
$9,946,129  of  surplus  Income  and  (3)  the  $3,752,301 
of  land  receipts,  we  get  a  grand  total  of  $36,120,470, 
which  in  one  form  or  another  has  gone  into  the  prop- 
erty out  of  Income  to  strengthen  Its  physical  and 
financial  condition  during  the  last  six  years. 

It  Is  worthy  of  note  that  in  the  year  under  review 
no  Increase  was  made  in  the  outstanding  amount  of 
either  stock  or  bonds,  there  being  in  fact  trifling  de- 
creases. The  company's  construction  outlays  for  the 
thirteen  months  fell  but  little  short  of  seven  million  dol- 
lars, amounting  to  $6,824,119,  but  $4,000,000  of  this 
was  provided  for  by  the  special  appropriation  from  in- 
come already  referred  to,  leaving  $2,824,119,  which 
latter  was  met  out  of  current  resources.  We  referred 
a  }ear  ago  to  the  large  holdings  of  cash  shown  by  the 
balance  sheet  on  May  31  as  a  result  of  the  Issue  of  the 
$9,226,110  of  new  stock  In  February  1903.  D  arlng  the 
thirteen  months  since  May  31  1903  to  June  30  1904  the 
amount  of  this  cash  has  been  reduced  hardly  more 
than  a  million  dollars,  leaving  It  still  of  unusual  pro- 
portions, viz.,  $7,382,115.  Including  such  cash,  and 
also  $3,763,389  of  materials,  fuel  and  supplies  on 
hand,  the  aggregate  of  operating  assets  June  30  1904 
Is  reported  at  $14,067,384,  as  against  ordinary  current 
liabilities  of  ooly^$8,279,147.  In  addition  the  com. 
pany  held  $4,667,000  of  its  own  bonds  in  the  treasury, 
not  to  speak  of  the  $2,342,217  of  treasury  stock 
owned.  Thus  In  every  aspect  the  condition  of  the 
company  is  noteworthy. 


NORFOLK  &  WESTERN  REPORT. 
Notwithstanding  the  depression  in  the  iron  and  steel 
trades,  the  annual  report  of  the  Norfolk  &  Western 
Rillway  Co.  for  the  year  ending  June  30  1904  shows  a 
continuation  of  that  growth  In  earnings  which  has 
marked  the  whole  history  of  the  property  since  Its  re- 
organization. Probably  few  persons  appreciate  the 
magnitude  of  the  expansion  In  revenues  which  has  oc- 
curred. We  gave  some  figures  a  year  ago,  when  re- 
viewing the  previous  report,  to  indicate  the  extent  of 
the  growth,  but  the  appearance  of  another  report,  re- 
vealing further  progress  la  the  same  direction,  makes 
the  record  still  more  striking. 
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Id  1897  98  the  amoant  of  the  gross  earnlDgs  was 
$11,236,123;  for  1903-04  the  corresponding  total  Is 
$22,800,991.  Thus  In  the  six  years  gross  receipts  have 
more  than  doabled.  In  the  net  earnings  the  advance 
has  been  proportionately  even  more  rapid;  for  while 
in  1897  98  the  amount  of  the  net  was  only  $3,350,024, 
for  190304  the  total  stands  at  $8,662,479.  In  this 
last  instance,  therefore,  the  amoant  of  the  addition 
has  been  over  five  million  dollars  and  the  ratio  of  gain 
more  than  160  per  cent.  Some  part  of  the  Im- 
provement in  both  gross  and  net  is  dae  to  the  better 
rates  realized  as  the  result  of  the  improvement  in  the 
railroad  situation  and  the  greater  harmony  existing 
between  competing  lines  (the  average  rate  received 
per  ton  per  mile  for  1903  04  having  been  4*93  mills,  as 
against  4 '04  mills  in  1897  98),  but  the  bulk  of  the 
gain  must  be  ascribed  to  the  great  development  of  the 
business  of  the  system. 

We  have  alluded  above  to  the  depression  in  the  iron 
and  steel  industry.  That  this  was  no  small  matter  to 
the  road  becomes  evident  from  an  examination  of  the 
traffic  statistics  given  in  the  report.  These  statistics 
show  that  iron  ore  shipments  decreased  514,846  tons, 
or  46-3  per  cent,  from  1,111,086  tons  in  1903  to  596,239 
tons  in  1904;  that  limestone  shipments  decreased 
195,584  tons,  or  46  8  per  cent,  and  pig  iron  shipments 
decreased  148,172  tons,  or  24 '7  percent.  Despite  these 
losses,  however,  aggregate  freight  tonnage  for  1904  was 
larger  tlian  for  1903,  the  comparison  being  (on  revenue 
freight,  we  mean,)  14,121^652  tons,  against  14,110,181 
tons.  In  the  tonnage  movement  one  mile  the  increase 
was  still  heavier  proportionately,  owing'  to  the  fact 
that  the  average  haul  was  longer.  In  other  words, 
3,830  million  tons  were  moved  one  mile  In  1904, 
against  only  3,639  million  tons  in  1903.  The  explana- 
tion of  the  larger  total  traffic  is  found  In  the  fact  that 
the  losses  in  ore,  in  pig  iron  and  in  limestone,  etc. , 
were  more  than  made  good  by  gains  in  coal,  in  lum- 
ber and  in  other  items.  Of  coal,  the  shipments 
were  6,808,624  tons,  as  compared  with  6,244,118  tons 
In  the  previous  year,  a  gain  of  564,606  tons,  or  9  per 
cent.  The  lumber  shipments  rose  from  1,242,525 
tons  in  1903  to  1,340,914  tons  in  1904,  the  Increase 
thus  being  98,389  tons,  or  almost  8  per  cent. 

Besides  the  expansion  in  coal  and  lumber  there 
were  small  gains  in  many  other  different  items 
of  traffic — indicating  general  development,  tend- 
ing to  the  greater  diversification  of  the  traffic 
ol  the  system — and  there  was  likewise  contin- 
ued growth  in  the  passenger  traffic.  Altogether, 
the  further  increase  in  gross  revenues  in  the  late  year 
from  these  causes  was  $1,640,316.  It  is  noticeable, 
however,  that  enlarged  expenditures  consumed  the 
greater  part  of  this  gain  in  gross  earnings,  leaving 
only  $124,016  Increase  in  net.  Thus  the  Norfolk  & 
Western  has  duplicated  the  experience  of  other  roads 
in  showing  greatly  Increased  expenses.  It  is  not 
alone  that  the  amount  of  the  expenses  has  been  heavi- 
ly augmented  but  that  the  ratio  of  ( xpenses  to  earn- 
ings was  also  decidedly  raised.  Including  taxes,  the 
expenses  in  1904  were  $14,213,729,  or  62*24  per  cent  of 
the  gross  earnings,  as  against  $12,697,480,  or  60  per 
cent,  in  1903.  If  we  go  back  a  year  further  to  1902 
we  find  that  the  ratio  then  was  no  more  than  57*76 
per  cent,  the  expenses  in  that  year  having  been  only 
$10,136,227. 

There  was  this  difference,  however,  between  the  riie 
in  expenses  in  1904  and  that  in  1903,  that  while  the 
latter  came  in  great  part  as  the  re£ult  of  heavier  out* 


lays  on  maintenance  account,  the  augmentatloa  In 
1904  was  due  mainly  to  the  increased  cost  of  conduct^ 
ing  transportation.  Stated  in  brief,  of  the  $1,616,299 
augmentation  in  expenses  in  1904  over  1903,  $839,49$ 
was  under  the  head  of  conducting  transportation, 
while  the  addition  on  account  of  maintenance  of  way 
was  only  $106,856  and  the  addition  on  account  of 
maintenance  of  equipment  $490,614;  general  eipensei 
Increased  180,306.  The  reason  for  the  higher  operaling 
cost  is  of  course  well  known.  It  follows  from  increased 
rates  of  wages,  enhanced  cost  of  fuel  and  higher 
prices  for  materials  and  supplies,  besides  which  th« 
severe  winter  weather  entailed  large  extra  oatlaji. 
These  are  general  causes  applicable  to  the  roadf 
nearly  everywhere,  but  in  addition  the  Norfolk  & 
Western  suffered  from  a  special  drawback,  namely  a 
protracted  drought  during  the  first  half  of  the  fiscal 
year,  making  unavoidable  the  use  of  bad  water,  from 
which  came  leaky  engine  flues  and  fire  boxes.  Dariog 
this  period,  the  report  tells  us,  the  time  of  engine 
runs  was  materially  increased,  deterioration  was  much 
more  rapid,  and  repairs  were  more  frequent  and 
costly. 

President  Johnson  lays  emphasis  on  the  fact  that 
the  transportation  department  was  conducted  with 
great  efficiency  and  economy,  especially  in  view  of  the 
extreme  severity  of  the  winter  a*,  d  the  protracted 
water  famine  already  referred  to.  These  unusual  cir- 
cumstances caused  del&ys  to  trains  and  congestion  of 
freight  traffic  both  on  the  Norfolk  &  Western  and  on 
connecting  roads,  and  tended  to  reduce  the  train-load. 
Nevertheless  we  observe  that  the  average  train-load 
was  further  increased  by  two  tons  during  the  year, 
bringing  It  up  to  the  high  total  of  488  tons 
(revenue  freight  only),  fully  bearing  out  Mr. 
Johnson's  remarks  as  to  the  efficiency  with 
which  operations  were  conducted.  In  1897*98 
the  train-load  of  revenue  freight  averaged  only  356 
tons,  showing  an  increase  of  over  one-third  in  six 
years.  There  was  also  a  farther  increase  in  1903  4  in 
the  earnings  of  freight  trains  per  mile  run.  The 
heavier  train-load  and  the  better  rate  realized  com- 
bined to  produce  this  result.  And  we  may  say  that 
the  two  movements  have  been  in  progress  for  many 
years,  the  effect  being  that  the  earnings  of  the  freight 
trains  have  risen  from  $1  43  per  mile  run  in  1897-98 
to  $2  43  per  mile  run  in  1903-04.  In  other  words,  the 
trains  are  earning  a  dollar  more  per  mile  run  than 
they  did  six  years  ago.  Nothing  could  indicate  more 
clearly  than  such  figures  what  has  been  accomplished 
in  the  management  of  the  property  since  the  reorgan- 
ization. 

The  income  account  for  the  twelve  months,  as  wai 
the  case  in  the  twelve  months  preceding,  Is  satisfactory 
in  the  highest  degree.  Available  net  Income  was  $8,- 
652,479,  or  more  than  three  times  the  amount  of  the 
year's  fixed  charges,  which  were  only  $2,833,177| 
leaving  a  balance  of  $5,819,302.  Oat  of  this  $6,819,- 
302,  $295,595  was  applied  on  account  of  deficiency  of 
Interest  on  the  Pocahontas  Goal  &  Ooke  Co. -Norfolk 
&  Western  joint  bonds  and  $145,389  was  deducted  in 
the  making  of  various  adjustments  of  accounts.  There 
then  remained  $5,378,319.  The  call  for  the  preferred 
dividends  at  4  per  cent  was  $919,524  and  the  call  for  the 
dividends  on  the  common  shares  at  3  per  cent  was 
$1,934,076.  An  appropriation  of  $3,000,000  was  like- 
wise made  for  the  Betterment  Fund.  Ovet  and  above 
all  these  appropriations  and  payments  a  sarplus  of 
$524,719  remained  on  the  operations  of  the  twelve 
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months,  whlcti  aurplos  was  carried  to  the  credit  of 
profit  and  loss  account.  Iq  other  words,  after  a  con- 
tribution to  the  Betterment  Fund  exceeding  the 
amount  dletributed  as  dividends  on  the  common 
sharee— that  Is,  after  devoting  the  equivalent  of  3 
per  cent  on  the  common  shares  to  improvements  in 
addition  to  the  3  per  cent  actually  paid  out  oa  these 
shares  In  cash — the  company  had  left  a  full  half  mil- 
lion dollars. 

As  we  have  pointed  out  on  previous  occasions,  an 
appropriation  of  $2,000,000  out  of  Income  for  Improve, 
ments  would  have  to  be  considered  large  in  any  event, 
but  the  amount  appears  especially  large  in  the  case  cf 
the  Norfolk  &  Western,  as  the  system  comprises  alto 
gether  only  1,769  miles  of  road.  Moreover,  these  large 
contributions  have  been  continued  now  for  several  buc- 
cesslve  years.  In  fact  In  1902-3  and  1901-2  the  appro- 
priations were  even  larger,  having  been  two  and  a 
half  million  dollars  each  year.  In  1900-01  the  sum 
allowed  was  11,500,000  and  in  1899-1900  there  was 
likewise  a  contribution  of  $1,500,000.  Altogether, 
therefore,  just  110,000,000  of  revenues  have  been  ap 
piled  In  this  way  in  the  five  years.  Another  important 
fact  is  that  $4,093,696  of  this  Betterment  Fund  still 
remained  unused  on  June  30  1904.  We  may  add. 
furthermore,  that  at  the  same  date  the  company  had 
11,374,979  to  the  credit  of  various  reserve  funds. 

In  reviewing  the  report  of  the  previous  year,  we 
stated  that  if  a  period  of  depression  and  falling  away 
in  traffic  should  occur  (of  which  there  then  appeared 
to  be  no  sign),  the  Norfolk  &  Western  would  be  in 
excellent  position  for  meeting  the  same.  Obviously 
this  remark  now  applies  with  still  greater  force.  For 
In  the  twelve  months  since  then  the  company's  condi- 
tion has  been  additionally  fortified  through  another 
large  contribution  to  the  Betterment  Fund,  and  It  has 
actually  had  to  pass  through  a  state  of  industrial 
depreeslon  for  part  of  the  time,  involving,  as  we  have 
seen,  considerable  losses  in  some  of  its  principal 
items  of  traffic. 

During  the  twelve  months  the  company's  funded  debt 
was  Increased  through  the  Issue  and  sale  of  $3,500,000 
of  first  consolidated  mortgage  bonds  to  cover  the  cost  of 
construction  and  improvement  work.  The  provision 
made  for  this  purpose  in  the  first  consolidated  mort- 
gage has  been  about  exhausted,  only  $690,511  bonds 
being  available  under  the  mortgage  on  and  after  July  1 
1905.  It  was  this  fact  that  induced  the  manage- 
ment to  take  steps  for  the  creation  of  the  $35,000,000 
divisional  first  lien  and  general  mortgage  bonds, 
authority  to  issue  which  was  given  by  the  shareholders 
at  a  special  meeting  held  April  27  last.  Of  the  bonds 
thus  authorized,  $10,00^,000  can  be  executed  Imme- 
diately. 

While  the  company's  requirements  for  Improve- 
ments and  additions  are  met  In  large  part  by  appro- 
priations of  surplus  Income,  yet  they  cannot  be  alto- 
gether met  in  that  way,  and  hence  to  a  greater  or 
smaller  extent  additional  means  must  be  supplied 
through  capital  obligations.  For  the  period  from 
October  1896  to  June  30  1904  the  sum  of  $10,314,485 
was  appropriated  from  surplus  Income  for  better- 
ments. The  expenditures  capitalized  in  the  sanoe 
period  for  construction  and  other  property  accounts, 
including  the  Olncinnati  Division  and  laeger  &  South 
em  Railway,  amounted  to  $19,790,699,  The  two  to- 
gether, It  win  be  seen,  exceed  $30,000,000.  The  new 
bonds  Issued  during  the  same  period  for  construction 
and  improvement  work  were  only  $12,500,000. 


COTTON  MOVEMENT  AND  CROP 
OF  1903-0  li. 
Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1,  1904,  will  be  found  below.  It  will 
be  seen  that  the  total  crop  this  year  reaches  10,123,686  bales, 
while  the  exports  are  6,134,132  bales  and  the  spinners'  tak- 
ings are  4,144,878  bales,  leaving  a  stock  on  hand  at  the  close 
of  the  year  of  111,799  bales.  The  whole  movement  for  the 
twelve  months  is  given  in  the  following  pages,  with  such 
suggestions  and  explanations  as  the  peculiar  features  of  the 
year  appear  to  require.  The  first  table  indicates  the  stock  at 
each  port  Sept.  1,  1904,  the  receipts  at  the  ports  for  each  of 
the  past  two  years,  and  the  export  movement  for  tbe  past 
year  (1903-04)  in  detail,  and  the  totals  for  1902-03  and  1901-02. 


Ports 

Receipts    for    Year 
ending- 

Exports  Tear  endiMg  Sept.  1. 1904. 

Stocks, 

OF— 

Sept.  1, 
1904. 

Sept.  1. 
1903. 

Great 
Britain. 

France. 

Conti-      Total, 
nent. 

Sept.  1. 
1904. 

22,000 

Sept.  1, 
1903. 

Louisiana. 

2,008.257 

2.316.617 

839,089 

267,812 

664,799  1.761.700 

13,493 

Texas 

2,513,644 

2,239,941 

819,072 

316,619 

794,178 1,929,869 

43,225 

1,131 

Georgia... 

1,280,710 

1,429,528 

205,93S 

56,299 

697,827 

920,064 

12,825 

2,745 

Alabama.. 

201,676 

216,557 

37.630 

15,303 

66,965 

119,898 

1,156 

421 

Florida... 

132.129 

146.562 

52.302 

13,691 

65,794 

131,787 



S.  Car'lina 

158,619 

210.226 

— .... 

43,066 

43,066 

331 

128 

N.Car'lina 

375,969 

385,583 

73,299 

6,850 

2.'?4,458 

314,607 

38 

205 

Virginia... 

466.239 

475.575 

7,721 

200 

10,041 

17,982 

1,141 

38 

New  York. 

♦18.951 

'38.633 

273.077 

29,787 

193,927 

496,791 

26,844 

139,449 

Boston. . . 

•38.097 

♦99.040 

113.415 

6,101 

119,516 

3.254 

3,e80 

Baktim're. 

♦31.590 

♦49,046 

58,686 

40,465 

99,151 

100 

100 

Phila 

♦14,687 

♦27,449 

42,390 

4.156 

46.546 

136 

650 

Portl'd.&c 

27 

+85.503 

85,530 

S.  Fran.&c 

47,645 

47,645 

750 

Totals- 

This  yr. 

7.235,568 

2,582,646 

706,581 

2,844,925 

6,134,132 

111,799!    

Last  yr.. 

7,632.757 

2,847.652 

785,736 

3,166,184 

6,799,572 

|i62,040 

Prev.  yr. 

7..'^71..=i87 

3.046,116 

750.734 

2.9«*.n3fi'6,761.48fl 

183,686 

"t^"*  These  flpures  are  only  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee,  &c. 
t  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  7,235,568  bales, 
against  7,632,757  bales  last  year  and  7,571,587  bales  in 
1901-02;  and  that  the  exports  have  been  6,134,133  bales,  against 
6,799,572  bales  last  season  and  6,761,486  bales  the  previous 
season,  Great  Britain  getting  out  of  this  crop  3,582,646  bales. 
If  now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Year  Ending  September  1. 

1903-04. 

1902-03. 

1901-02. 

Keceipts  at  ports Bales 

Shtpmenta  from  Tennessee, 
(fee. ,  direct  to  mills 

Total   

7,235,568 
880,609 

7,632,757 
1,075,667 

7,571,587 
1,186,985 

8.116,177 
2,007,509 

8.708,424 
2,049,902 

8,758,572 

Manufactured  South,  not  in- 
cluded above 

1,942,881 

Total  Cotton  Crop  for 
tlie   Year Kale»i 

10,123,6S6 

10,768,326 

10,701,453 

The  result  of  these  figures  is  a  total  crop  of  10,123,686 
bales  (weighing  5,141,417,938  pounds)  for  the  year  ending 
August  31,  1904,  against  a  crop  of  10,758,326  bales  (weighing 
5,471,143,917  pounds)  for  the  year  ending  August  31,  1903. 

Northern  and  Southern  Spinners'  takings   in    1903-04 

have  been  as  given  below. 

Total  crop  of  the  United  States  as  before  stated bales.  10,123,686 

Stock  on  hand  cotniuencement  of  year  (Sept.  1, 1903)— 

At  Northern  ports 143,879 

At  Bouthern  ports 18,161—    162,040 

At  Northern  Interior  markets 6.095—    168,135 

Total  supply  during  the  year  endin?  Sept.  1, 1904 10,291,821 

Of  thiH  supply  there  haH  neeu  exported 

to  torei^n  ports  during  the  year *6, 048, 629 

Less    foreign    cotton    Imported    and 

American  cott(  n  returned  (...bales.    103,286—5,945,343 

Sent  to  Canada  direct  from  West 85,503 

BurntNorth  and  South: 934 

Sto(!k  on  hand  end  of  year  (Sept.  1,  1904)— 

AtNorthern  ports 31,083 

At  Southern  ports 80,716—    111,799 

At  Northeru  interior  markets 3,364-^,146,943 

Tot.  tak'gs  by  spinners  in  the  U.  S.  for  year  end.  Srpt.  1 ,1904    4,1 4  4,878 
Taken  by  Southern  spinners  (Included  In  above  total) 2.<07..509 

Total  taken  by  Northern  splnnera 2,137,369 

'  Not  Including  Canada  by  rail. 

t  Includes  4,014  bales  of  American  cotton  returned  and  67,447 
bales  foreign,  mainly  Kgyptlan,  equaling  99,272  bales  of  American 
wclghtfl. 

t  Kuriit  Inelndes  not  only  what  has  been  thus  destroyed  at  the 
Northern  and  Southern  out  ports,  liu*  also  all  burnt  on  Northern  rail- 
roads and  In  Northeru  factories. 

These  figures  show  that  the  tola!   laKings   Dy  spinners 

North  and   South   during   1903-04  have  reached  4,1<1'I,§7§ 

bales,  of  which  the  Nortliern   mills  have  taken  2,137,309 

bales  and  the  Southern  mills  2,007,509  bales. 
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Distribution  of  the  above  three  crops  has  been  as  follows: 

190301.  190ii-03.  1901-02. 

Takingtfor  Oontumplion—  hales.  Hairs  hcUe$. 

North 2.137,369        2,101,189       2,264,406 

South 2,oo7,^o^      2,049,002      1,942,881 

TotultakliigHforconfluiiii)tlon.4,144,878  4,151,091  4,207,287 
Etfiorli— 

Total,  exfept  Canada  by  rail 6,048,629  0,684,203  6,646,92S 

To  Canada  by  rail 85,503  115,369  114,?>C1 

Total  ex portM 6,134,1:- 2        6,799,572        6,761,486 

Burnt  during  year 931  3,491  5,629 

Total  distributed 10,279,944     10,954,154     10,974,402 

Deduei— 
Stock  decrease,  plus  cotton  iiup'd    15G,2.t8  195,828  272,949 

Total  crop 10,123,686     10,758,326     10,701,453 

In  the  above  are  given  the  takings  for  consumption.     The 

actual  consumption  for  the  same  two  years  has  been: 

1903  04,  1902-03 

Mill  stock  Sept.  1,  beginning  year.  53,968  66,265 

Takings* 4.144,878  4,151,o91 

Total 4,198,846  4,207,356 

Consumption-North*. ..2,057,3S0)    ^  nRd  a^o  5  2.103,486  >  ^  ,  .o  ooa 
South.. ..2,007,509  5    *'"°^'^^^  ^  2,049,902  J  4  153,388 

Mill  stock  end  of  year.. .bales.         134,007  53.968 

*  Takings  and  consumption   Include  4.014  bales  American  cotton 

returned  and  99,272  bales  foreign  cotton  (Egyptian,  Feruvlnn.  etc.)  in 

1903  04  and  191,343  bales  foreign  an    returned  American  cotton  in 

1902-03. 

Consumption  in  the  United  States  and  Europe. 

United  States.— The  cotton  goods  industry  of  the 
United  States  has  experienced  another  unsatisfactory  season, 
conditions  during  1903-04  having  been  especially  adverse  to 
profitable  operations  in  Northern  mills.  The  season  opene  d 
with  a  large  majority  of  the  establishments  working  on  short- 
time,  due  to  inadequate  supply  of  the  raw  material;  after 
full  time  had  been  resumed  high  prices  for  cotton  militated 
against  an  active  demand  for  goods  on  the  basis  whi  h  dearer 
raw  material  made  necessary.  "A  10-per-cent  cut  in  wages  of 
operatives  failed  to  relieve  the  situation  as  expected,  for  after 
a  short  period  of  better  business  dulness  supervened  and  cur- 
tailment of  production  became  imperative.  The  next  devel- 
opment was  a  further  reduction  in  wages  of  133^  per  cent  in 
late  July,  which  precipitated  a  strike  of  the  35,000  operatives 
at  Fall  River,  which  is  still  on;  the  mill-owners  having 
deemed  it  wise  to  keep  mills  closed  in  view  of  the  existing 
conditions  in  the  trade. 

As  regards  the  supply  of  the  raw  material,  a  hopeful  feel- 
ing was  apparent  when  the  season  opened.  With  the  in  - 
creased  area  put  under  cotton  in  the  spring  of  1903  it  was 
reasonable  to  expect  a  moderately  greater  crop  than  was 
secured  in  1903-3  in  fact  sufficient,  with  the  prospective 
contribution  from  other  sources  of  supply,  to  amply  meet  the 
world's  needs.  Furthermore,  reports  from  the  South  in  the 
early  fall  seemed  to  encourage  belief  in  that  expectation,  the 
principal  unfavorable  factor  upon  which  stress  was  then 
laid  (other  than  the  backwardness  of  the  plant)  having  been 
the  ravages  of  the  boll-weevil  in  Texas.  Moreover,  later  de- 
velopments made  it  quite  certain  that  the  weevil  was  a 
much  less  important  agent  in  shortening  the  yield  than  ad- 
verse climatic  conditions,  including  an  early  frost  coming 
upon  a  late  crop.  The  weevil's  operations,  according  to 
current  reports,  had  been  confined  almost  entirely  to  the 
State  of  Texas,  whereas  reduction  in  yield  has  proved  to  be 
a  feature  in  practically  every  State. 

"We  said  a  year  ago  in  this  report  that  the  cotton  crop 
then  maturing  was  abnormally  late — "the  latent  crop  in  a 
quarter  of  a  century."  This  backward  condition  was  not 
caused  by  adverse  influences  during  the  summer  months;  it 
was  a  feature  of  the  early  development  which  a  more  than 
usually  cool  feummer  carried  into  the  autumn  season.  When 
we  wrote  the  first  week  in  September  1903,  we  stated  that  a 
fairly  good  crop  was  in  prospect  but  wholly  dependent  on 
a  late  frost.  We  said  further,  on  that  occasion,  that  "if  the 
frost  should  be  early  the  crop  would  without  question  be 
cut  short  considerably. "  Market  prices  for  cotton  were  at  that 
time  high  because  of  the  small  stock  of  the  old  crop  left, 
the  small  spinners'  holdings  and  a  slow  movement  of  the  new 
crop  to  market.  Had  the  frost  held  off,  the  movement  to 
market  of  the  new  cotton  would  have  gone  on  increasing  in 
volume,  the  views  of  public  and  private  authorities  as  to 
the  total  product  would  have  enlarged,  and  prices  would 
have  weakened. 

Acting  on  this  expectation,  and  influenced  by  the  circum- 
stance that  to  buy  cotton  then  at  ruling  values,  and  sell 
goods  at  the  market  price  would  net  a  loss  to  the  manufact- 
urer, spinners  at  the  North  were  tardy  in  contracting  for  the 
season's  needs,  and,  as  is  well  known,  were  forced  to  secure  a 


considerable  portion  of  their  cotton  later  at  abnormally  high 
co«t.  From  the  beginning  of  the  new  season  down  to  aud 
even  after  the  collapse  of  the  speculative  manipulation  in 
which  Mr.  Snliy  was  the  most  conspicuous  figure,  prices  for 
the  raw  material  ruled  most  of  the  time  materially  above 
the  basis  upon  which  manufacturers  could  book  a  volume  of 
orders  at  rates  making  the  operations  profitable.  In  some  de- 
scriptions of  goods  made  from  tine  yarns  thera  has  been,  of 
course,  a  small  favorable  margin  all  along,  but  very  scant  at 
times.  In  coarse  goods,  printing  cloths,  etc.,  an  actual  logs 
had  to  be  faced  much  of  the  season.  Still,  to  keep  machinery 
in  motion  as  much  as  possible  and  operatives  at  work,  orders 
were  accepted  though  production  was  not  upon  a  full  scale. 
Short-time  was  a  feature  in  September  when  the  year  opened. 
Not  until  about  the  first  of  October  were  sufficient  supplies 
for  current  wants  secured  and  machinery  in  full  operation. 
It  was  but  a  short  time,  however,  before  prices  for  the 
raw  material  began  to  tend  steadily  upward,  necessitating 
advances  in  quotations  for  goods  which  buyers  were  not  pre- 
pared to  meet,  and  the  volume  of  business  perceptibly 
lessened.  Manufacturers  consequently  had  to  face  the 
alternative  of  reducing  cost  of  production  or  running  short- 
time  again.  After  mature  deliberation,  the  Fall  River  Man- 
ufacturers' Association  (the  representative  organization  of 
its  kind  in  the  country)  cho?e  the  former  course  as  being 
least  harmful  to  the  workingmen's  interest  while  at  the 
same  time  serving  their  own,  and  gave  notice  of  a  10-per- 
cent reduction  in  wages  to  go  into  effe-^t  Nov.  23.  Corpora- 
tions in  other  districts  of  the  North  quite  generally  followed 
the  lead  of  Fall  River  in  ihe  matter,  and  no  particular  fric- 
tion with  labor  resulted  at  any  point,  operatives  recognizing 
the  necessity  for  the  action  taken. 

Those  of  the  manufacturers  who  contended  that  any  relief 
which  might  arise  from  the  reducing  of  wages  would  be  but 
of  a  temporary  nature,  under  existing  conditions,  were  soon 
found  to  have  quite  correctly  diagnosed  the  situation.  The 
saving  in  wages  had  not  changed  the  market  price  of  goods, 
it  had  merely  cut  down  cost  of  manufacture,  and  to  that 
extent  improved  the  position  of  the  producer.  But  the  con- 
tinued movement  upward  of  the  raw  material  (middling 
uplands  at  New  York  being  quoted  at  10-lOc.  October  34,  at 
11-30C.  November  31  and  13-05c.  December  19)  warranted  even 
higher  prices  for  goods  than  were  being  asked,  and  yet  this  did 
not  increase  the  volume  of  the  demand  coming  from  intend- 
ing purchasers.  They  wanted  the  goods  at  a  lower  level  than 
that  ruling,  or  only  in  small  parcels.  Consequently  the 
market  was  too  narrow  to  fully  absorb  the  output  of  the 
mills,  and  talk  of  curtailing  was  heard  early  in  December. 
Mill  owners  were  reluctant  to  so  soon  take  farther 
action  which  would  result  in  decreasing  the  earnings  of 
labor.  The  subject  was  consequently  discussed  very  deliber- 
ately, and  while  consideration  was  still  in  progress  an 
improvement  in  the  demand  for  goods  set  in  which  changed 
the  aspect  of  things.  During  January  and  February  the 
inquiry  increased,  being  sufficiently  brisk  to  take  care  of  all 
that  the  mills  produced;  but  in  March  the  market  turned  dull 
again  and  there  was  a  renewal  of  curtailment  talk. 

Mill-owners  were,  as  in  December,  very  reluctant  to  take 
action  in  the  matter,  but  conditions  were  such  that  something 
had  to  be  done  -  stocks  of  goods  becoming  burdensome  at  high 
cost,  which  if  carried  over  into  another  season  might  ent^ 
heavy  losses.  In  April,  therefore,  a  plan  for  reducing 
production  was  arrived  at  by  the  mills  in  Fall  River  and 
immediately  adopted  there  and  at  some  other  points  in 
New  England.  The  time  during  which  curtailment  wotild 
continue  was  not  fixed,  its  duration  depending  entirely  upon 
the  state  of  the  goods  marhet.  It  began,  however,  April  7, 
mills  shutting  down  from  Thursday  night  .to  Monday  morn- 
ing, and  so  continued  into  July,  the  shut-down  being  ex- 
tended somewhat  at  times.  Even  this  afforded  very  little 
relief,  and  discussion  of  another  reduction  in  wages  began. 
An  understanding  on  this  point  was  reached  by  the  man- 
agers at  Fall  River  July  14,  when  announcement  was 
made  of  a  13J^-per  cent  cut  to  go  into  efff  ct  Joly  35  in  all 
mills  except  the  Kerr  Mill  of  the  American  Thread  Co., 
the  five  mills  of  the  New  England  Cotton  Yarn  Co.  and 
the  Fall  River  Iron  Works  (M.  C.  D.  Borden)  Mills.  This 
action  precipitated  a  strike  in  all  the  mills  concerned  in 
the  agreement,  which  strike  is  still  on,  as  noted  above. 

The  unsatisfactory  position  of  the  market  for  coarser  grades 
of  goods  cannot  be  better  set  forth  than  by  showing  the  re- 
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ation  existing  between  standard  printing  cloths  (64x64s) 
md  cotton  during  the  season.  On  Sept  1  1903  printing 
sloths  ruled  at  3%  cents  per  yard  with  middling  upland 
jotton  in  New  York  at  12-75  cents;  on  Oct.  22  cloth  was 
reduced  to  3M  cents  and  cotton  stood  at  10  cents,  but  by 
Dec.  10  cloth  had  risen  to  Z%@Z%  cents  and  cotton  to  12-25 
jents.  In  the  succeeding  eight  weeks  printing  cloths  ad- 
vanced gradually  to  4i^  cents  per  yard  but  cotton  rose  rapid- 
ly, reaching  17-25  cents  in  New  York  market  on  Feb.  1.  The 
subsequent  course  of  printing  cloths  was  consistently 
downward  until  3  cents  was  touched  early  in  July. 
In  the  meantime  cotton  dropped  to  13-50  cents  February  16, 
rose  to  16-50  cents  March  7,  and  then  quite  steadily 
declined,  especially  after  reports  of  the  favorable  con- 
dition of  the  growing  crop  made  themselves  felt  in  the 
markets,  the  season  closing  with  11-50  cents  the  quotation 
for  middling  uplands  at  New  York  and  standard  64  squares 
printing  cloths  ruling  at  3  cents  at  Fall  River.  The  situation 
may  be  briefly  summed  up  by  stating  that  print  cloths 
opened  the  season  at  3%  cents  and  stood  at  3  cents  at  the 
close,  after  having  advanced  to  4i^  cents — an  extreme  range 
of  1%  cent  per  yard.  In  the  meantime  the  raw  material 
declined  from  12  75  cents  at  the  opening  to  9-50  cents  Octo- 
ber 6,  rose  to  17-25  cents  Feb.  1  and  ruled  at  11-50  on  August 
3l8t,  the  difference  between  high  and  low  having  been  a 
matter  of  7'75  cents.  When  we  state  that  in  1891-92  the 
average  price  of  middling  uplands  in  the  New  York  market 
was  less  than  the  difference  between  the  high  and  low  quo- 
tations this  season,  and  that  in  the  same  year  64x64  printing 
cloths  brought  on  the  average  over  3  cents  per  yard  in  Fall 
River,  the  situation  of  manufacturers  can  easily  be  inferred 
As  we  have  heretofore  pointed  out,  the  cost  at  Fall  River  of 
turning  out  printing  cloths  with  cotton  at  12  cents  per 
pound  is  about  3%  cents;  at  14  cents  is  nearly  Z%  cents;  at 
16  cents  is  fully  4  cents,  and  at  17-25  cents  reaches  about  434 
cents. 

The  export  trade  of  cotton  goods  has,  of  course,  been  serious- 
ly affected  by  the  high  prices  ruling  for  cotton  and  conse- 
quently for  goods,  although  to  a  slight  extent  other  causes 
have  been  operative.  For  instance  the  strained  relations  with 
Colombia  fomented  by  the  Panama  incident  iindoubtedly 
account  for  the  great  shrinkage  in  the  volume  of  cotton  goods 
shipments  to  that  country,  especially  as  the  quantity  of  ex- 
ports to  other  South  American  countries  was  fully  up  to 
1902-03,  and  the  values  appreciably  greater.  But  the  fact 
that  the  outflow  in  practically  all  other  directions  shows  a 
more  or  less  marked  falling  off,  explains  clearly  the  effect  the 
increased  cost  has  had  on  our  outside  trade  in  cotton  goods, 
China  in  the  fiscal  year  1902-03  took  from  us  277,071,500  >ards 
of  goods  against  only  76,886,534  yards  in  1903-4.  To  the  East 
Indies  we  sent  last  season  12,290,004  yards  and  this  year  only 
6,859,646  yards.  Shipments  to  the  rest  of  Asia  and  Oceanica 
were  40,037,838  yards  against  29,208,514  yards  now.  In  the 
aggregate  the  exports  of  goods  reported  by  quantity  in  1902-03 
reached  495,379,197  yards  and  in  1903-04  but  247,380,731 
yards,  a  decrease  of  over  50  per  cent.  In  values  the  compar- 
ison is  not  so  unfavorable,  owing  obviously  to  the  higher 
prices  for  goods;  but  even  in  total  values  the  decline  reaches 
$9,812,591,  or  30  per  cent.  In  the  face  of  this  exhibit,  and 
of  the  home  demand  it  is  not  surprising  that  short-time 
should  have  been  necessary  both  North  and  South. 

With  regard  to  the  future  of  the  export  branch  of  the 
trade,  it  is  of  course  impossible  to  say  anything  except  con- 
ditionally. An  enlarged  demand  for  cotton  goods  for  ship- 
ment abroad  can  only  be  predicated  on  lower  cost,  and  every 
one  knows  that  the  qnestion  of  the  cost  of  goods  depends 
chiefly  upon  lower  cotton.  The  promise  August  1  was  for  a 
record  crop.  During  that  month  the  condition  of  the  plant 
deteriorated  in  some  measure.  So  long  as  the  result  con- 
tinues in  doubt  the  price  of  the  staple  cannot  settle  down  to  a 
normal  state.  But  normal  does  not  mean  this  year  the  old 
low  average.  Against  that  stands  probably  a  very  large 
prospective  demand.  Spinners  all  over  the  world  are  short 
of  the  raw  material — less  stock  of  cotton  and  less  cloth  in 
process.  Moreover,  after  the  recent  experience  of  the  last 
two  years,  it  is  very  unlikely  that  spinners  will  wait  until 
cotton  has  reached  its  lowest  before  they  stock  up.  It  would 
seem  likewise  that  stocks  of  cotton  goods  in  distributers, 
hands  must  also  be  small. 

For  these  reasons,  when  cotton  reaches  a  fairly  stable 
figure,  the  demand  should  be  more  than  ordinarily  active. 


It  seems  also  reasonable  to  expect  that,  if  the  crop  is  large 
and  prices  drop  very  low,  there  will  be  an  inclination 
among  planters  to  hold  on  to  a  considerable  portion  of  their 
product.  As  an  influence  operating  in  that  direction  it  is 
to  be  remembered  that  this  season's  growth  is  from  a  record 
planting,  stimulated  by  the  very  high  prices  obtained  for 
last  year's  crop— a  planting  which  presumably  will  not  be 
repeated  under  any  ordinary  circumstances.  On  the  other 
band,  we  have  the  question  which  producers  will  have  to 
face — what  is  to  be  the  supply  from  other  sources  of  produc- 
tion where  this  year's  planting  was  similarly  stimulated? 
That  suggestion  it  is  not  our  purpose  to  discuss  at  the  present 
time.  We  subjoin  a  compilation  showing  the  value  of  the 
exports  of  cotton  goods  by  principal  countries  for  each  of 
the  last  four  fiscal  years  and  at  the  foot  of  the  table  give  the 
totals  for  each  six  months. 


EXPOBrS  OF  DOMESTIC  COTTON  MANUFACTURES— FISCAL 


Exports  to  — 

Europe 

Canada ... 

West  Indies... 
Central  America 
South  America. 
Chinese  Empire 
All  others 


:;.! 


190304. 

$ 
2,771,318 
3,132,254 

3,951,371 

3,698,392 
4,138,970 
4,711,408 


1902-03, 

2,698,686 
3,046,125 

3,574,597 

4,007,231 

13,719,413 

5,170,252 


1901-02. 

$ 

2,447,845 

2,820,781 

3,160,012 

3,071,450 

16,494,248 

4,114,026 


YEARS. 

1900-01. 

$ 

2,725,506 

2,566,536 

3,301,933 

3,321,494 
4,620,998 
3,735,951 


Total  year .22,403,713    32,216,304    32,108,362    20,272,418 

First  Gmonths 10,422,P40    15,518,027    14,340,749      6,570,412 

Second  6  months 11,980,773    16,698,277    17,767,613    11,702,006 

Further  expansion  of  the  spinning  capacity  of  the  cotton 
mills  of  the  United  States  is  to  be  noted,  but,  as  we  have 
pointed  out  from  time,  to  time  it  has  been,  in  all  very  recent 
years,  practically  confined  to  the  South.  Changes  are  taking 
place  constantly  in  Northern  factories  which  increase  the 
efiiciency  of  the  machinery  but  there  are  only  slight  addi- 
tions to  the  number  of  spindles;  but  at  the  South  a  number 
of  new  mills  are  completed  each  year  and  older  establish- 
ments are  added  to,  appreciably  augmenting  the  aggregate 
of  spindles  from  season  to  season.  This  is  the  fact  disclosed 
by  our  recent  investigations;  although,  for  other  reasons  set 
forth  elsewhere  in  this  review,  the  increased  capacity  is  not 
reflected  in  the  volume  of  consumption.  Our  usual  state- 
ment of  spindles  in  the  United  States  is  as  follows: 

Spindles—  1903-1904.    1902-1903.    1901-1902.    1900-1901. 

North 15,260,000    15,200,000    15,150,000    15,050,000 

South 7.963,866      7,039,633       6,408,974      5,819,335 

Total  spindles 23,213,866    22,239,633    21,558,974    20,869,835 

Southern  cotton  mills  have  done  better  relatively  than 
those  at  the  North,  notwithstanding  the  phenomenal  con- 
traction in  the  demand  upon  the  United  States  from  China 
for  cotton  goods.  The  volume  of  the  staple  consumed  shows, 
however,  a  moderate  decrease  from  preceding  season. 
More  favorable  result.^  by  the  Southern  mills  chiefly  grew  out 
of  the  advantage  of  location— being  practically  at  the  seat  of 
supplies,  they  made  arrangements  for  most  of  their  prospect- 
ive requirements  before  prices  had  radically  advanced.  More- 
over, the  scale  of  wages  being  lower,  cost  of  production  has 
been  less,  and  finally  there  has  been  no  friction  with  labor, 
any  cutting  down  of  the  output  being  due  to  the  action  of 
the  mill  owners. 

It  should  be  said,  though,  that  during  Sept.,  1903,  oper- 
ations were  restricted  in  many  mills,  and  in  instances  wholly 
prevented,  by  inability  to  secure  needed  raw  material,  stocks 
of  cotton  having  been  exhausted  and  the  new  crop  late  in 
maturing.  In  fact,  as  we  indicated  a  year  ago,  a  feature  of 
the  last  quarter  of  1902-03  was  the  short-time  or  complete 
stoppage  necessitated  by  lack  of  cotton  to  keep  spindles  in 
motion.  By  the  first  of  October  this  check  to  full  operation 
had  been  removed,  but  there  was  not  much  resort  to  extra 
time  (night  as  well  as  day),  so  noticeable  in  most  recent 
previous  years.  This,  of  course,  is  not  surprising  when  the 
condition  of  our  trade  with  China  and  other  Far  Eastern 
markets,  already  referred  to,  is  taken  into  account.  Many 
Southern  mills  running  on  the  lower  counts  of  yarn  have 
relied  largely  upon  Chinese  demand,  and  with  that  reduced 
nearly  70  per  cent  it  is  cause  for  gratification  that  they 
should  have  been  able  to  do  so  well.  Short-time  or  stoppage 
has  been  a  feature  of  July  and  August,  1904. 

The  temporary  check  in  consumption  referred  to  above 
has  not  served  to  arrest  the  inclination  to  further  develop  the 
cotton  manufacturing  industry  South.  Considerable  (tddi-> 
tions  to  spindles  have  been  an  incident  of  the  season  of 
1903-04.    Ureatest  progress  has  been  and  is  being  made  iu  che 
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Carolina^  and  Geor^^ia,  but  most  of  tlie  other  cotton-crowing 
States  exhibit  some  advance.  A  number  of  new  mills  have 
started  up,  most  of  thorn  above  the  average  .spinniog  capac- 
ity, and  others  are  rapidly  approaching  completion.  Nothing 
tangible,  however,  has  yet  transpired  concerning  the  SOO.COO- 
spindlo  mill  intended  to  be  erected  on  the  Missouri  River  in 
the  vicinity  of  Kansas  City.  Within  the  past  few  weeks,  pur- 
suing the  plan  followed  by  us  with  gratifying  success  for 
nearly  two  decades,  we  have  obtained  this  season  full 
detailed  information  bearing  upon  the  development  and 
operations  of  Southern  factories.  It  is  needless  to  say  that 
as  the  years  pass  there  is  a  perceptible  increase  in  the  work 
entailed,  but  the  kindly  spirit  in  which  our  inquiries  are  met 
greatly  lightens  the  work  of  compiling  the  data.  As  usual, 
the  information  furnished  by  each  mill  covers  spindles  and 
looms  active  or  idle  during  the  season,  including  ad- 
iTitions  made  to  old  plants  and  new  mills  started, 
the  actual  con.sumption  for  the  year,  the  average 
count  of  yam  spun,  and  complete  details  as  to  new 
mills,  whether  projected  or  already  under  construc- 
tion, and  contemplated  expansion  in  existing  fac'ories. 
The  aggregate  of  our  detailed  returns  arranged  by  States  is 
as  follows.  As  heretofore,  all  establishments  which  have 
been  idle  all  the  season  and  that  are  not  likely  to  resume 
operations  are  excluded  from  this  compilation: 


Southern 
States. 

If  umber  of 

Aver- 
age 
Xo. 

Tarn 

Conswmption. 

MiUa 

Spindles. 

Looni> 
Ran. 

Bales. 

A  V.Net 
Weight 

Alive. 

Ruim'no 

Pounds. 

Virginia..  .. 
No.  Carolina. 
So.  Carolina. 

Georgia 

Florida 

19 
224 
129 

lie 

56 
20 

5 
15 

3 
31 

2 

s 

223,818 
1,923,887 
2,965,747 
1,391,768 

775.064 
151,544 
67,018 
77,0.)6 
2i,b20 
258,262 
15,016 
92.046 

7,963,830 

7,039,633 

184,012 
1,884,1C8 
3,683,650 
1,344,834 

f90,512 
151,544 
64,552 
56,976 
14,520 
230,382 
15,016 
87,246 

7,387,358 

6,450 
35,757 
63.436 
30.312 

13,453 
3,821 
1.598 
1,452 
60 
5,068 
356 
1.56-. 

162,345 

18 
20 
23}i 

15H 

18)^ 

10 

16 

14 

14 

15Ji 

uyi 

19« 
19H 

53,272 

544,44'* 
603,H19 
447,138 

220.236 
35.148 
13.568 
18,002 

1,947 
45,656 

4,635 
19,640 

484-01 
461-19 
476-23 
480-23 

482-98 
487-66 
490-69 
504-70 
503-35 
489-37 
494  32 
49513 

25,784,190 
251,092,943 
287,658,762 
214,728,284 

Alabama... 
Mississippi.. 
Louisiana ... 

Texas 

Arkansas.  .. 
Tennessee... 

Missouri 

Kentucky  ... 

106,368.747 

17,140.408 

6,657,7.-0 

9,0b5,622 

980,030 

22,342,980 

2,301,150 

9,733,322 

Total  190304 

628 

2,007,509 

47511 

953,774.158 
983,64"979S 
915,078,408 
788,335,696 

Total  100203 

594 
570 

6,714,689 

153,74(- 

2,049.902 

479-85 

Total  1901-02 

6.408.904 
5319.835 

6.179  421 

142.03;( 

19 

1,942,881 
1,667,012 

470-99 
472-90 

Total  1900-01 

581 

5,473,883 

122,902 

19 

Total  1899-00 
Tot«:  1898-99 

441 
414 

4,540,516 
3,987,735 

4,270.759 
3,833,201 
3,574,754 

105,990 
95,701 

91,829 

18~ 

1,599,947 
1.400.026 

468-99 
467-44 
470-04 

760,365,237 
654,435,025 
577,186.180 

Total  1897-98 

301 

3,070,290 

ISy  1,227,939 

Note.— Much  new  machinery  haa  been  put  in  operation  within  the 
past  few  months,  moreaeing  the  number  of  spindles  appreciably 
without  affecting  oooMumption  to  a  material  extent. 

From  the  returns  we  learn  that  while  Georgia,  Ala 
bama  and  Virginia  have  increased  the  volume  of  cot- 
ton consumed,  other  States,  notably  South  Carolina, 
have  used  less  of  the  raw  material  than  in  1902-03, 
leaving  the  net  result  for  the  season  a  decrease  of 
42,393  bales,  or  39,865,836  pounds.  The  policy  of  build- 
ing larger  mills  is  still  in  evidence,  the  average  number 
of  spindles  per  mill  now  reaching  1?,691,  against  11,855  a 
year  ago,  11,244  m  1901-03  and  only  8,555  in  1895  96.  An 
analysis  of  the  reports  at  hand  discloses  the  fact  that  8  old 
mills,  with  81,412  spindles  hove  gone  out  of  operation,  and  42 
mills  running  386,370  spindles,  have  started  up,  g  ving  a  net 
addition  of  34  new  mills,  equipped  with  304,858  spindles,  dur- 
ing the  year.  Furthermore,  old  mills  have  increased 
thtir  equipment  obis  season  by  619,375  spindles.  Conse- 
(luently  the  total  net  gain  has  been  924,233  spindles  in 
1903-04. 

The  tendency  tu  further  extend  the  cotton-manufactuiing 
industry  at  the  Jdouth  remains  a  feature,  although  checked 
somewhat  or  held  in  abeyance  for  the  time  beiug  by  the  con- 
dition of  the  goods  markets.  We  gather  from  the  infor- 
mation received  that  6  mills  coutaiuiug  117,0(0  spindles 
will  start  up  during  the  fall  or  early  winter  and  thtt  before 
the  close  of  the  season  of  1904-05  other  mills  with  66,000 
spindles  will  be  burning  out  yarn.  Additions  to  old  mills 
totaling  336,000  spindles  are  also  in  contemplation  or  now 
being  made.  Here  we  have  5! 9,000  spindles  us  the  probable 
further  expansion  of  capacity  in  the  near  future.  Mills 
merely  in  project,  of  which  there  are  many,  are,  of  course, 
not  included  in  these  remarks. 

The  figures  of  the  distribution  of  the  1903-04  crop,  in  luding 
takings  of  cotton  by  the  mills   North  and  South,  and  stock 


lield  by  tlie  milhs  at  beginning  and  end  of  that  year,  are 
given  on  the  first  page  of  this  report,  comparison  being  made 
with  the  results  of  1902-03  and  1901-02. 

Europe.— -ertainly  the  most  prominent  and  pervasive 
infiuence  bearing  upon  the  European  cotton  industry  during 
the  past  season  has  arisen  from  the  scarcity,  the  de^rneae 
and  the  violent  fluctuations  in  the  prices  of  the  raw  material 
—  of  American  especially.  Its  effect  upon  the  Continental 
and  British  industries  respectively  ha.s,  however,  differed 
considerably.  The  product  of  the  spindles  and  looms  of  the 
Continental  countries  is  mostly  consumed  at  home,  whiU' 
fully  three-fourths  of  the  yarns  and  goods  made  in  tbe 
United  Kingdom  find  a  market  abroad  and  in  far  distant 
British  colonies  and  dependencies. 

In  the  former  case  (Continental  spinning)  the  economi', 
condition  of  the  home  population  was  for  the  most  part  fairly 
good  in  Central  and  Western  Europe,  and  in  some  countries, 
as  in  Germany,  it  was  rapidly  improving  from  previous  de- 
pression. The  demand  for  cotton  goods  was,  therefore, 
abundant,  and  it  was  not  seriously  checked  by  the  advance 
in  the  prices  of  the  raw  material,  at  all  events  during  it - 
earlier  stages.  Spindles  and  looms  were  consequently  kepi 
tolerably  well  emplojed,  even  after  the  advance  had  made 
considerable  progress.  The  principal  variations  from  tbig 
summary  statement  of  Continental  experien;e  are  referred 
to  in  subsequent  paragraphs.  But  Continental  spinnerg 
have  had  a  further  advantage  from  the  increased  supply  of 
the  shorter  stapled  Indian  cotton.  This  they  were  able  to 
substitute  for  or  to  mix  with  American  in  the  production  of 
their  yarn,  which  on  an  average  is  very  much  coarser  than 
that  spun  in  Great  Britain.  Of  this  mode  of  mitigating  the 
scarcity  ef  the  longer  staples  British  spinners  were  unable 
to  avail  themselves,  because  of  the  unfitness  of  the  shorter 
staples  for  producing  the  much  finer  yarns  to  the  spinning 
of  which  their  mills  have  for  many  years  been  increasingly 
and  are  now  almost  exclusively  devoted.  It  should  be  noted 
incidentally  that  the  larger  demand  for  short  staples  for  Con- 
tinental consumption  has  to  some  extent  worked  aganst 
the  interests  of  the  Indian  cotton  spinning  companies, 
who  have  suffered  also  from  the  discouraging  condition 
of  the  yarn  trade  in  China,  where  the  product  of  the 
Indian  mills  finds  its  largest  external  market  in  ordinary 
times. 

The  world-wide  distribution  and  the  great  diversity  of  the 
consuming  markets  in  the  supply  of  which  the  British  cot- 
ton industry  is  principally  engaged  made  it  much  more  diffi- 
cult to  raise  the  prices  of  manufactured  goods  in  Manchester 
than  in  the  Continental  textile  centres.  The  buying  power 
of  consumers  in  these  markets  is  always  exceedingly  varied, 
and  in  some  of  them— India  for  example— the  position  was 
very  far  from  justifying  the  hope  of  a  ready  response  to  a 
rise  of  prices  founded  upon  the  increased  cost  of  the  raw 
material.  Then,  too,  the  relatively  large  supplies  of  gOids 
on  the  way  to  their  ultimate  destinations  or  in  course  of 
preparation  for  these  far-olf  markets  encouraged  merchants 
who  distribute  them  to  hold  out  against  paying  higher  rates, 
while  the  smaller  dealers  who  conduct  the  later  stages  of 
distribution  in  the  interior  of  the  various  countries  adhered 
as  long  as  possible  to  their  traditional  habit  of  resisting  to 
the  utmost  an  upward  movement.  In  both  cases  the  mem- 
ory of  losses  and  troubles  brought  about  b)'  previous  fall 
from  abnormally  high  rates,  together  with  a  long,  persistent 
belief  in  the  temporary  nature  of  the  advance,  impelled  mer- 
chants and  traders  to  lessen  their  risks  in  the  only  way  pos- 
sible, that  is  to  say,  by  buying  cautiously  and  only  for  the 
supply  of  calculated  early  requirements.  The  general  effect 
of  these  drawbacks  during  the  past  season  has  been  to  force 
Brilisk  spinners  and  manufacturers  to  curtail  the  production 
of  goods  and  the  consumption  of  cotton  to  a  greater  extent 
than  their  Continental  competitors. 

One  of  the  most  remarkable  incidents  of  the  season  was 
the  assembling  of  the  European  International  Cotton  Con- 
gress, held  at  Zurich,  Switzerland,  in  the  last  week  of  May. 
A  summary  of  its  proceedings  was  published  in  the  Chron- 
icle of  June  18.  This  conference,  the  first  of  its  kind,  was 
of  the  na  ure  of  an  experiment,  and  its  occasion  was  the 
scarcity  of  raw  cotton  and  the  well-founded  belief  that  the 
troubles  which  it  had  brought  upon  the  cotton  industry 
were  being  greatly  aggravated  by  the  manipulations  of  spec- 
ulators. These,  it  was  thought,  had  not  only  forced  up  the 
prices  of  raw  cotton  beyond  all  reasonable  bounds,  but  had 
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been  the  cause  of    the    incessant    and  violent  fluctuations 
which  perturbed  the  markets,  both  for  the  raw  material  and 
for  the   manufactured  commodity,  especially  during  that 
considerable  part  of  the  season  when  the  bulls  and  bears, 
with  their  mysterious  combinations  and  associates,  seemed 
to  hold,  and  for  a  time  did  really  hold,  the  markets,  and  the 
interests  of  this  great  industry  throughout  the  world  under 
their  sway.    No  other  motive  probably  but  the  sense  of  com- 
mon suffering  and  danger  could  have  brought  about  a  Con- 
gress so  widely  representative  or  so  harmonious  in  its  aims 
and  action.     It  is  satisfactory  to  add  that  hardly  any  of  that 
resentful  sentiment  against  American  commercial  predomi- 
nance appeared,  either  in  the  public  assemblies  or  in  private 
conferences,  which    not   very  long   ago   prevailed  rather 
widely  on  the  European  Continent.  For,  although  it  was  rec- 
ognized that  the  main  force  of  the  harmful  speculative  mania 
proceeded  from  N^w  York  and  New  Orleans,  it  was  acknow- 
ledged also  that  the  mischief  was  largely  due  to  participants 
on  this  side  of  the  Atlantic.  The  appointment  of  a  permanent 
committee  of  observation  and  organization,  the  seat  of  which 
is  Manchester,  with  power  to  convene  a  second  Congress, 
gives  promise  of  future  useful  work,  especially  since  the 
members  of  it  are  known  to  be  actively  interested  in  the 
welfare  of  the  cotton  industry  and  as  men  of  ripe  experience 
and  sobriety  of  judgment.     One  result  of  the  Zurich  meeting 
has  been  to  widen  the  interest  of  all  concerned  in  the  efforts 
made  during  the  last  two  years  to  extend  the  area  of  cotton 
cultivation  in  regions  where  its  production  as  a  source  of 
supply  for  European  mills  has  been  hitherto  all  but  neg- 
lected, or  at  least  has  been  carried  on  inefficiently.    Initial 
experiments  in  this  direction  have  been  undertaken,  with 
more  or  less  official  assistance,  in  German,  French,  Belgian 
and  Italian  colonial  territory,  not  to  speak  of  the  already 
well-established  Russian  cotton-growing  industry  in  As'atic 
Russia  and  the  Caucasus.    But  the  movement  which  excited 
the  greatest  interest  at  Zurich  was  that  of  the  British  Cot- 
ton-Growing Association.     Since  the  Congress  was  held  this 
important  body  has  taken  substantial  forward  steps.    The 
funds  at  its  disposal,  all  privately  subscribed,  have  been 
added  to  considerably,  and  the  Association  has  received  in- 
corporation by  royal  charter,  the  subscriptions  being  now 
converted  into  proprietary  shares  of  £1  each.     Its  work  has 
also  been  actively  carried  on  in  the  various  cotton  fields 
promising  the  most  successful  and  permanent  results.     It  is 
not  thought  at  all  likely  that  even  if  the  highest  estimates  of 
this  year's  American  crop  should  be  realized,  the  new  depart- 
ure will  suffer  appreciably,  so  deep  is  the  conviction  that  the 
increasing  necessity  of  permanently    enlarged    and    more 
widely  distributed  sources  of  supply  of  the  longer  staples  is 
too  obvious  and  too  pres3ing  to  be  neglected  merely  because 
the  scarcity  may  be  temporarily  overcome  by  one  or  even 
two  or  three  large  American  yields. 

Great  Britain.  — Disconraging  and  difficult  as  was  the 
experience  of  British  cotton  spinners  and  manufacturers  on 
the  whole  during  the  season  of  1902-03,  that  of  the  succeed- 
ing season  has  been  even  .more  imfortunate  in  several 
important  aspects  of  it,  particularly  during  the  last  six  or 
seven  months.  The  still  greater  scarcity  of  American  and 
Egyptian  cotton,  the  yet  higher  range  of  prices  and  the 
violent  fluctuations  have  compelled  spinners  to  reduce  their 
consumption,  and  the  quantity  of  machinery  standing  idle 
or  working  on  reduced  hours  has  been  larger  than  in  1902-3. 
This  statement  is,  however,  not  by  any  mens  of  universal 
application.  In  a  few  branches  of  the  industry,  and  in 
particular  instances  in  the  same  branch,  little  time  has  been 
lost,  and  quite  respectable  profits  have  been  made,  because 
either  of  an  exceptionally  good  demand  for  certain  classes 
of  goods  or  yarns  or  as  a  conseriuence  of  rare  good  fortune 
in  the  purchase  of  raw  material.  Setting  aside  these  more 
favorable  cases,  however,  it  remains  true  that  the  results  of 
the  season  have  been  eminently  unsatisfactory,  and  the 
losses  of  spinners  and  manufacturers  have  been  consider- 
able—often, indeed,  serious.  Occasionally  these  have  arisen 
from  untimely  purchases  of  cotton  or  sales  of  the  finished 
product,  a  consequence  largely  of  the  rapid  and  great 
oscillations  in  the  prices  of  raw  cotton.  Still,  the  number 
and  importance  of  the  failures  have  not  been  anything  like  so 
great  as  one  might  have  expected,  considering  the  exceed- 
ingly unsettled  state  of  prices  and  the  impossibility,  during 
the  spells  of  speculative  excitement,  of  relying  from  day  to 
day,  or  even  from  hour  to  hour,  upon  the  current  quotations 


in  the  cotton  markets.  In  one  respect  the  condition  of  the 
Manchester  market  for  woven  goods,  and  to  a  certain  extent 
for  yarns  also,  has  been  less  discouraging,  at  least  since 
the  end  of  1903.  The  demand  "at  a  price"  has  shown 
greater  steadiness,  and  has  supplied  increasing  evidence  that 
the  reduced  supplies  previously  sent  to  the  consuming  mar- 
kets were  tending  perceptibly  to  create  a  void  and  to 
sharpen  the  appetites  of  buyers.  In  only  a  minority  of  these 
markets  was  the  improvement  sufficient  to  induce  a  rise  in 
the  prices  of  manufactures  at  all  commensurate  with  the 
increased  cost  of  the  raw  material.  Often,  indeed,  it  was 
barely  enough  to  afford  more  than  a  a  very  small  profit  to 
the  producer.  Still  this  evidence  of  a  more  healthful  rela- 
tionship between  the  demand  and  the  supply,  which  has 
become  more  marked  since  the  back  of  the  speculative  con, 
trol  of  the  cotton  markets  was  broken,  points  to  an  import- 
ant distinction  between  the  broader  characteristics  of  the 
season  just  closing  and  of  that  which  immediately  preceded 
it.  It  is  a  sign,  too,  of  encouraging  portent  for  the  early 
future  of  the  British  cotton  industry  in  view  of  the  growing 
probability  of  a  much  more  liberal  supply  of  American  cot- 
ton in  the  next  twelve  months  than  that  of  either  of  the 
last  three  or  four  years. 

The  falling  off  in  the  shipments  of  British  cotton  goods  to 
over-sea  markets  during  each  of  the  last  two  seasons  is  pa- 
proximately  shown  by  the  following  statement  of  the  exports 
of  woven  goods  and  yarns  from  the  United  Kingdom  in  the 
twelve  months  from  Aug.  1st  to  July  31st  of  1901-2,  1902-3  and 
1903-4,  the  figures  for  Aug.  of  this  year  being  not  yet  available. 


EXPOETS  OF  COTTON-WOVEN   GOODS   (TABD8). 

19012.  1902-3.  1903-4. 

5,466,000.000  5,325,000,000  5,084,700,000 

Decrease,  1901-2  and  1903  4,  6-97  percent. 
Decrease,  1902-3  and  1903-4,  4*51  per  cent. 

EXPOKTS  OF  COTTON  TAKNS  (POUNDS). 

1901-2.  1902  3.  1903-4. 

171,100,000  162,7(0.000  149,600,000 

D-creaae,  1901-2  and  1903-4,  18-41  per  cent. 

Decrease,  1902-3  and  1903  4,    8-05  per  cent. 

The  percentage  of  falling  off  here  shown  is  certainly  less, 
especially  under  the  head  of  woven  goods,  than  the  contem- 
poraneous decrease  in  the  consumption  of  raw  cotton  by 
British  mills  since  1901-02.     From  what  sources,  then,  have 
the  over-sea  shipments  been  kept  up?    Partly,  no  doubt,  by 
the  clearing  out  or  great  reduction  of  stocks  in  Manchester. 
But  it  is  almost  certain,  also,  that  the  absorption  of  cotton 
goods  by  the  British  home  trade  has  been  lessened,  at  least 
to  some  extent,  during  each  of  the  past  two  seasons.    There 
is  good  evidence,  however,  in  the  persistent  call  for  goods,  at 
a  price  which  has  recently  become  accentuated,  to  believe 
that  supplies  in  foreign  and  colonial  markets  are,  on  the 
whole,  very  moderate,  and  that  in  some  they  are  rather  scanty. 
The  prospect,  therefore,  of  a  full  acd  steady  demand  for 
the  production  of  British  mills  as  soon  as  prices  have  become 
settled  on  the  basis  of  the    new  season's  crop    prospects 
appears  to  be  encouraging.    So  long  as  the  visible  supply  of 
cotton  remains  low  enough  to  invite  important  bull  specula- 
tion, the  policy  of  careful  buying  of  goods  will  no  doubt  be 
more  or  less  continued,  but  the  fear  of  a  material  upward 
movement  from  this  source  is  gradually  disappearing,  and 
already  exporters  to  a  few  markets  have  begun  to  anticipate 
future  requirements  in  fair  volume  by  purchases  for  forward 
delivery.     Shippers  to  China  have  led  the  way  in  this  move- 
ment, having  entered  into  contracts  for  delivery  of  numer- 
ous staple  descriptions  of  cloth  between    September  and 
March  next.    In  other  branches,  including  the  India  trade, 
their  example  is  being  followed  cautiously  and  in  very  mod- 
erate proportions,  but  for  the  most  part  buying,  both  for  the 
home  and  the  foreign   and  colonial   markets,  has  not  yet 
ceased  to  be  marked  by  carefulness  and  restraint. 

There  has  been  no  alteration  in  the  general  rates  of  wages 
in  any  section  of  the  industry,  nor  has  any  such  change  been 
suggested.  Local  difficulties  and  disputes  have  occurred, 
but  with  two  or  three  exceptions  these  have  been  disposed 
of  without  long  delay.  Several  of  them  have  arisen  out  of 
the  adoption  of  automatic  looms,  or  of  readjustments  in  the 
organization  of  work  designed  to  relievo  the  weaver  of  small 
accessory  service  by  the  employment  of  helpers,  in  order  to 
increase  his  production,  and  consequently  his  earnings.  The 
question  at  issue  was  the  amount  of  the  reduction  to  be 
made  for  this  assistance  from  the  standard  piece  rates.  The 
absence  of  any  call  for  a  cutting  down  of  wage«,  in  view  of 
the  unremunerative  condition  of  the  industry,  is  worth  not- 
ing.   Twenty  or  thirty  years  ago  It  would  have  been  thougbt 
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quite  a  matter  of  coarse  that  in  the  lapse  of  bo  long  a  period 
of  bad  times  as  the  industry  han  had  to  endure  in  the  last 
two  seasons,  waRcs  should  come  down,  just  as  in  prosperous 
years  they  should  rise.  Tliis  view  prevailed  not  only  among 
employers,  but  also  in  the  public  mind  generally,  apart  from 
the  cotton  labor  unions.  But  the  latter  have  long  contended 
that  wage  schedules  should  remain  unaltered  during  periods 
of  depression,  nnle?8  these  were  exceptionally  protracted. 
The  contention  was  not  always  skilfully  put  forward,  and  it 
was  looked  upon  as  merely  a  mode  of  establishing  the  ir- 
reducible "  minimum  wage."  By  the  "  Brooklands  agree- 
ment,'' entered  into  about  seven  or  eight  years  ago,  however, 
between  the  associations  of  employers  and  the  work-people, 
provision  was  made  which  practicall)'  prevents  claims  for 
general  increases  or  reductions  of  wages  from  being  incon- 
siderately proposed  or  pressed  forward.  Much  formality  and 
deliberation  are  required,  involving  ample  time  and  oppor- 
tunity for  thought  and  friendly  conference.  There  can  be 
no  doubt  that  this  agreement  has  greatly  helped  to  maintain 
the  friendly  relations  which  have  existed  during  the  last  two 
trying  years  between  the  representatives  of  capital  and 
labor  in  the  British  cotton  industry. 

The  number  of  spindles  has  been  substantially  increased 
during  the  past  season,  and  several  new  mills  are  either  in 
course  of  erection  or  are  projected.   A  large  proportion  of  the 
extensions  occurs  in  the  Bolton  district,  the  chief  seat  of  the 
fine  spinning  branch  using  Egyptian  cotton.    At  the  present 
moment  accurate  statistics  of  these  additions  are  not  available. 
The  European   Continent.— One  of  the  most   striking 
features  of  the  season  is  the  revival  of  industrial  activity  in 
Germany  after  the  two  or  three  years  depression  which 
came  to  an  end  early  in  1903.    In  this  recovery  the  German 
cotton  industry  shared  largely,  although  it  was  no";  until  the 
autumn  of  that  year  that  the  full  force  of  it  was  realized. 
It  was  then  found  that  during  the  period  of  bad  trade  stocks 
of  cotton  goods  in  the  hands  of  wholesale  and  retail  dealers 
had  been  greatly  depleted,  and  manufacturers  began  to  re- 
ceive orders  for  forward  delivery  in  great  abundance.    For 
several  months  this  process  went  on  and  the  production  of 
the  looms  and  spindles  was  placed  under  contract  to  an  ex- 
tent much  exceeding  that  of  ordinary  times.    This  large  busi- 
ness had  of  course  to  be  covered  by  purchases  of  raw  cotton, 
and  thus  the  takings  of  German  spinners  in  the  first  half  of 
the  season,  before  the  higher  range  of  prices  was  reached, were 
exceedingly  heavy.    The  consequence  of  this  fortunate  posi- 
tion is  that  the  consumption  of  cotton  in  Germany  has  been 
checked  by  high  and  fluctuating  prices  to  a  much  less  extent 
than  in  any  other  European  country,  except  perhaps  in 
Italy.    In  Austria  these  adverse  conditions  have  proved  seri- 
ously discouraging.    Spinners  have  had  a  trying  and  diffi- 
cult experience  and  their  present  outlook  is  darkened  by 
the  fact  that  the  grain  harvests  this  year  in  both  Austria 
and  Hungary  have  fallen  much  below  an  average.    Italy 
has  within  the  last  three  or  four  years  made  excellent  prog- 
ress industrially,  and  tlie  cotton  manufacture  has  largely 
shared  in  the  improvement.    There  also  the  perturbations  in 
the  cotton  markets  have  been  borne  with  less  inconvenience 
and  less  interruption  of  regular  employment  than  in  the  cot- 
ton industries  of  most  European  States.    In  France  short- 
time  working  has  been  widely  prevalent  in  all  districts  dur- 
ing the  last  five  or  six  months,  Eouen,  where  the  produc- 
tion  of  the  coarser  descriptions  of  yarns  and  goods  pre- 
vail, having   suffered  especially  from  this  cause.    Quite  re- 
cently,  however,  the   mills  in  the  district  of  the  Vosges, 
where  the  finer  yarns  are  extensively  spun,  have  resumed 
full  time.     In  Russia  the  cotton  industry  has  been  in  a  de- 
pressed condition,  especially  since  the  beginning  of  the  war 
in  the  Far  East.    Not  only  has  the  home  demand  for  manu- 
factures been  poor,  but  the  dearness  of  the  raw  material 
arising  from  scarcity  has  been  aggravated  by  the  additional 
import  duty  on   raw  cotton,  which  was  imposed  for  the 
purpose  of  raising  more  Customs  revenue;  not,  as  in  th"?  case 
of  the  previously  existing  duty,  in  order  to  encourage  the 
growth  of  cotton  within  the  empire.     On  the  whole  it  is 
improbable  that  there  has  been  much  increase  of  cotton 
machinery  on  the  Continent  during  the  season,  but  there  can 
be  little  doubt  that  in  Germany  the  comparatively  favorable 
experience  of  spinners  and  manufacturers  has  encouraged 
them  not  only  to  renew  their  plant  much  more  freely  than 
in  the  two  previous  seasons,  but  also  to  undertake  some 
extension.    Certainly  English  textile  engineers,  who  supply 


most  of  the  cotton-spinning  machinery  for  European  millB, 
have  in  recent  months  been  receiving  orders  from  Germany 
much  more  freely  than  they  have  done  in  the  last  two  or 
three  years.  

The  foregoing  comprehensive  and  instructive  review  of 
the  spinning  industry  in  Great  Britain  and  on  the  Continent 
during  190:5-04  is  from  our  special  Manchester  correspondent. 
Taken  in  connection  with  our  own  remarks  further  above 
on  the  situation  in  the  United  States, the  most  important  cot- 
ton-manufacturing centers  in  the  world  have  been  inclnded. 

There  are  a  few  other  countries  of  minor  importance  at 
cotton  spinners  which  must  be  included  to  complete  thi» 
narrative  of  the  world's  progress  in  cotton  production  and 
manufacture.  For  our  data  in  those  cases  we  use  official 
figures  80  far  as  they  are  obtainable.  We  present  lielow  the 
results  reached,  showing  (1)  the  cotton  consumption  of  each 
manufacturing  country  for  a  period  of  fonr  years  and  also 
the  total  annual  and  average  weekly  consumptim:  (2)  the 
world's  production  of  cotton  (commercial  crops)  this  year 
and  previous  years,  and  (3)  the  spindles  in  all  manufactur- 
ing countries  as  they  stand  to-day  compared  with  like  re- 
sults in  former  years. 

In  India,  the  country  next  in  importance  to  Europe  and 
the  United  States,  a  notable  check  to  cotton  consumption  is 
an  important  feature  this  season.  Slackened  demand  from 
the  Far  East  furnishes  the  chief  explanation.  Japan  also 
shows  lessened  consumption,  its  takings  of  cotton  from 
India  having  been  to  a  moderate  extent  belo%v  last  season, 
while  the  absorption  of  supplies  of  the  raw  material  from 
the  United  States  exhibits  a  decided  .shrinkage.  The  dis- 
turbed state  of  all  industries  in  those  countries  in  conse- 
quence of  the  Russo-Japanese  war  is  one  reason  for  the  smaller 
consumption  of  cotton;  the  abnormally  hi^h  price  of  the 
staple  is  another  cause,  for  dear  cotton  means  dearer  goods 
and  that  always  leads  to  smaller  demand  from  the  Far  East. 
For  Mexico  and  Canada  we  have  to  adopt  the  imports  of 
cotton  into.each  country,  as  in  the  case  of  the  fornaer  no 
late  statistics  covering  the  home  yield  of  tae  staple  or  mill 
operations  are  available,  and  Canada  of  course  has  no  source 
of  cotton  supply  except  through  imports.  China  is  closed 
to  all  inquiry  this  year  and  the  data  from  Brazil  are  incom- 
plete. "Other  countries"  include  the  exports  of  cotton  from 
Europe  and  the  United  States  to  countries  other  than  those 
specifically  mentioned  in  the  table,  and  the  imports  into 
Ecropean  countries  from  all  other  sources  of  cotton  supply; 
also  the  cotton  burned  or  lost  at  sea.  The  statement  we 
subjoin  consequently  covers  substantially  the  distribution 
or  consumption  (expressed  in  bales  of  500  lbs.  each)  of  the 
entire  commercial  cotton  crops  of  the  world. 

THE  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 


1903-04. 

Oouniries.  Bales. 

Great  Britain 2,997,000 

C!ontlnent 5,148,000 

Total  Europe 8,145,000  " 

Qnlted  States— North....  2,000,9.54 
do  —South....   1,907,548 

Total  United  States..  3,908,502" 

East  Indies 1,270,000 

Japan 360,000 

Canada 88,534 

Mexico 55,500 


Total  India,  etc 1,774.0.14 

Other  countries,  etc 32,000 

Total  World 

Average,  weekly — 


1902-03.  1901-02.  1900-01. 

Bales.  Bales.  Bales. 

3,18.'i,000  3,253.000  3,269,000 

5.148.000  4.830,000  4.576,000 

8,33a,000  8.08y,uOO  7,845,000 

2.047,801  2,207,175  2.150,069 

l.flG7,:-i00  1.830,1.S7  1.576,671 

4,01.**, 101  4,037.:-t32  3,726,740 

1,350,000  1,383,790  1,059.764 

466,644  726,4r>4  631,728 

117,614  117,384  99,922 

59,215  31  524  31.147 

l,99i,473  2,259.152  1,822,461 

22.407  29,4?4  21.715 

13.359,?36  14,363,98.  I4.4l4.908  13,41f..916 
266,530        276,230        277,210        257,999 

The  aggregate  consumption  of  the  world  for  1903-04.  it 
will  be  noticed,  exhibits  a  loss  of  504,445  bales  from  the  total 
recorded  last  year  and  is  555,372  bales  less  than  the  record 
result  of  1901-02.  All  the  countries  except  the  Continent  of 
Europe  share  in  the  loss  from  1902-03.  The  sources  from 
which  cotton  has  been  drawn  in  each  of  the  last  fonr  years 
are  stated  in  the  following  compilation  of  the  world's  com- 
mercial crops,  represented  in  bales  of  uniform  weight  of  500 
lbs.  each. 

WORLD'S  PRODUCTION  OF  COTTON. 

190304.       1902-03.       1901-02.       1900-01. 
Oouniries.  Bales.  Bales.         Bales.  Bales. 

United  States 9.841,671  10,511,020  10,3'^0,380  10,218.000 

East  Indies* 2,650.0"O    2,7;-i7.577    2,475,230    2,200.205 

Eevpt.  1,210,000     1,148,700    l,2s42.443     1,063,758 

Brazil,  etc.* 153.000        229.390       265.89rt        1.^0.491 

Total       13.854.671  14.6.:6.HS7  14,413,9*9  13,b3.;,454 

CJonsumptlon  52  weeks..  13^8MKM6  14.36.3.0^-  14.414.^08  13.415.916 
Siir.  from  year's  crop.         «4,s65        263,706  a95tf       216,538 

Visible  and  Invls.  stock- 
Sept.  1  beKiunlng  year.  2,934.774    2,672,068    2,673,027    2,456,489 
Seut.  lending  year....   2,929,909    3,931,774    2,672,068    2,673,027 
•  includes  India's  exports  to  Europe,  America  and  Japan  and  mill 
consunipttou  In  India  Increased  or  decreased  by  excess  or  loss  of 
stock  at  Bointiay. 

1  Receipts  into  Europe  from  Brazil,  Smyrna,  Peru,  West  Indies,  etc., 
and  Japan  native  cotton  used  in  Japanese  mills. 
a  Deficiency  in  the  year's  new  supply. 
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The  above  statement  indicates  in  compact  form  the  year's 
supply  of  cotton  (not  including  Russia)  in  each  of  the  four 
years,  tlie  amount  consumed,  and  also  the  extent  to  which 
visible  and  invisible  stocks  were  increased  or  diminished. 

The  augmentation  of  the  Spinning  Capacity  of  the  world 
has  been  very  moderate  the  past  season.  The  most  import- 
ant change  has  been  in  the  southern  part  of  the  United 
States,  where  an  addition  of  924,333  spindles  has  occurred, 
the  total  standing  now  at  nearly  eight  million  spindles. 
The  increase  in  Europe  has  been  confined  in  the  main  to 
Great  Britain  and  Germany.  Our  compilation  for  the  world 
is  as  follows: 

N0MBEH  OF  SPINDLES  IN  THE  WORLD. 

1904.  1903.  1902.  1901.  1900. 

Praat  Rritain  ....47,400,000    47,300,000    47,000,000    46,100,000  45,600,000 

Contiafnt.  ...■.■.■.■.■..■......34.400,000    34,300;000    33.900.000    33.350.000  33.000,000 

rpnt«l  Wiirooe  ....SILSOO.OOO    81,500,000    80,900,000    79,450.000    78,rtOO,000 

iTnifpd  States-North     .16,25000^    15  200,000    1.5 150.000    15,050,000    14,540,000 
^        do  -South! ::7,963;8ea      7,039:633    ^AO^,«U      5,819,835      4.640,515 

Total  United  States.... 23,213,86(5  22,239,633  21,558",974  20,869,835  19,130.515 

WsKjtfndies                  ......   5,200,000  5,100,000  5,006,965  5,006,936  4,945.783 

lanL 1460,000  1450  000  1400,000  1,260,000  1.220.!»75 

Cblnay.'.'.'.'.'.'.'.'.... .■•.••.      600.000  OOOloOO  600.000   600.000  600.000 

Tntallndia    etc      7.250.000      7,150.000      7,006,965      8,853,936      6,7M,758 

r«nadfl,  716.000  700,000  6HO,000  680,000         670,000 

Me^co.":.'.'.':.".'!.'.':;:."i..:.    eso.ooo       eioiooo       590,000  560,000  500,000 

Total  other '7"360,000     1,310,000       1,280,000     1,410,000      1.170.000 

Total  world 113,623,866  112.199,633  110,745,939  108,816,771  105,667.273 

For  Great  Britain  and  the  Continent  Ellison's  figures  are  not 
yet  obtainable  and  we  revise  previous  years'  statements 
from  the  facts  we  have.  The  results  for  the  United  States  are 
our  own.  India's  totals  are  from  the  official  report  of  the 
Bombay  Mill  Owners'  Association  and  Japan's  aggregates 
are  officially  communicated,  except  those  for  the  last  two 
years,  which  are  approximations.  China's  figures  are  com- 
piled from  consular  reports,  and  for  Canada  the  totals  are 
furnished  by  the  Dominion  authorities,  except  the  estimate 
for  1904.    Mexico's  aggregates  are  in  part  approximated. 

The  cotton  goods  trade  of  Great  Britain  with  foreign 
countries,  as  represented  by  the  volume  of  exports,  has  con- 
tinued along  the  lines  disclosed  the  two  previous  seasons. 
As  in  the  United  States,  the  disappointing  results  can  be 
ascribed  wholly  to  the  much  higher  values  for  goods  forced 
by  the  great  increase  in  the  cost  of  the  raw  material.  It  is 
of  course  a  self-evident  truth  that  purchases  are  confined  as 
near  as  possible  to  actual  pressing  needs  in  times  of  high 
cost,  whereas  they  are  generally  upon  a  liberal  scale  when 
prices  are  extremely  low;  moreover  the  actual  consumption 
of  cotton  goods  always  decreases  when  goods  advance  materi- 
ally. The  only  gratifying  feature  of  the  cotton  goods  exports 
from  Great  Britain  is  that  the  trade  with  South  America 
shows  continuous  expansion.  The  outward  movement  in 
other  directions  has  quite  generally  been  less  than  in 
either  1902-03  or  1901-02.  It  was  expected  that  transactions 
for  India  in  1903-04  would  reach  a  more  important  aggregate 
than  of  late  years,  on  the  assumption  that  stocks  of  goods  in 
that  country  had  been  reduced  to  a  minimum  in  1903-03.  If 
that  assumption  was  true,  then  it  is  quite  evident  that  they 
are  practically  exhausted  now,  or  else  absorption  by  actual 
consumers  has  been  curtailed,  as  India's  takings  of  yarns  as 
well  as  manufactured  goods  exhibit  a  decrease  again  the 
current  year.  The  statistics  of  exports  also  furnish  evi- 
dence of  the  much  smaller  demand  for  Turkey  and  Egypt 
and  China  and  Japan.  The  statement  of  exports  (reduced 
to  pounds)  by  quarters  for  the  last  two  seasons  is  subjoined. 
These  years  end  with  September  30,  and  consequently  the 
last  two  months  of  the  fourth  quarter  of  the  current  season 
are  estimated  on  the  basis  of  the  July  movement.  Three 
ciphers  are  omitted. 

OBEAT  BEITAIN'8  COTTON  GOODS  EXTORTS  FOR   TWO  TEARS. 

, 1901-1901. .    r- 1902-1903. , 

(OOO'g  omitted.)         Yarns.* Piece  Qoods.    Total.     Ynrns.'Piece  Ooods.    Total. 
Poundi.    Ynrd!>.       Pounds.   Pounds.    Yards.        Pounds^ 

l»t  quar.-Oct.Dec 47.175    1,196.495       278,191      51,110    1.311,291        30^.9M 

2d   quar.-Jan.-Mur 47.446    1.377,439       314.421      61,241     1,424.888       327,155 

3d  quar.-Apr.-June...   41.5 iS    1,217,045       276,63S      46.216    l,mBfl»       277  361 
4thquar.-July-Sept.+..  40,000    1,200,000       271,050      40,613    1,339,157       299,506 

Total 176,143    4,990,979     1,140,300    189,180    5,272,035    1,218,936 

~*  IncludloK  thread.       t  EBttmated  for  the  quarter  on  the  July  movement. 

The  aggregates  in  pounds  in  the  above  table  are  as  com- 
puted by  us,  but  the  results  are  believed  to  be  approximately 
accurate.  They  indicate,  as  inferred  above,  that  the  ex  - 
port  movement  the  current  season  has  been  smaller  than  in 
1902-03,  and  in  fact  less  than  in  any  year  since  1892-93. 

To  complete  the  year's  history  of  the  cotton  goods  trade 
in  Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years: 


Liverpool. 


Sept.  30... 
Oct.  31.... 
Nov.  30... 
Average ) 
Sep.-Nov.  5 

Deo.  31.... 
Jan.  31.... 

Feb.  28.... 

Average  ? 

Dec.-Feb.  5 

Mch.  31... 
April  30... 
MaySl.... 
Average } 
Mar.-M'y  \ 

June  30... 

July  bi 

August  31. 
Average ) 
■  ^.9  S 


J'ne-Aug  ( 


1903-04. 


d. 

5-98 
5-74 
6-28 

600 


6-96 

8'72 
8  "00 

7-89 

8-28 
7-76 
6-90 

7-65 

6-04 
6-18 
6-72 

6-32 


0-2 


d. 

91l6 
8i3i6 

9 

9% 
10^8 

IOBb 
lOis 

llifl 

1013i6 
10 

103t 


914 
9 

9I2 
914 


|i 


s.    d. 
6IOI2 
6    914 
6  101-2 
6  10 


7    5 
7  101-2 
71OI2 

7  823 

8  2 
8  X 
7    9 

S    0 

7  414 
7  234 
7    6 

7    4 


1902-03. 


g'l 


d. 
4-94 
464 
4-5Z 

4-70 


4-64 
4-88 
5-46 

4-99 

532 
5-54 
634 

573 

6  68 
6-60 
6-96 

6-75 


0-2 


d. 

758 
758 
7816 
758 

758 
7-^8 
8l6 

T's 

715,( 

8 

8% 

8I4 

9H 
914 

914 

9>4 


d. 

5% 
6  53t 
6  4I3 
6    5I3 

6    .^l2 
6    8 
6  11 

6    8 

6    9 

6  9 

7  II5 

6  10^2 

7  3% 

7    2^ 
7    1 

7    2J3 


1901-02. 


^1 


i^ 


d. 
4193a 
47ie 
4II32 
41^32 

49,6 
4I3 
458 
49ia 

4% 
538 
5032 
5332 

431 32 
413,, 
5I32 
415,, 


Is 


d. 
7ifl 
71a 
71a 

7% 

738 
738 
738 

738 

738 
8I4 

8i« 
8 

7% 

736 

753 

758 


•^  !«. 
.5:  <» 

s.  d. 

6  8I4 

6  8% 

6  41s 

6    7 

6  6 
6  6 
6    6 

6    6 


6  7ii! 
6IOI2 
6    9 

6    9 


6  8 

6  4^4 

6  413 

6  51s 


We  now  add  a  brief  summary  by  months  of  the  course 
of  the  Manchester  goods  market  during  the  season  closing 
with  August  31  1904,  and  also  of  the  Liverpool  cotton 
market  in  the  same  form  for  the  same  period.  These  sum- 
maries have  been  prepared  for  this  occasion  with  our  usual 
care,  and  the  details  will,  we  think,  prove  an  interesting 
and  serviceable  record  for  reference. 

September. — Mane/tester.— Developments  with  regard  to 
the  raw  material  during  September  served  to  unsettle  con- 
ditions in  the  Manchester  goods  markets.  A  sharp  decline 
in  prices  of  cotton  was  induced  by  the  favorable  crop  re- 
port issued  by  the  United  States  Agricultural  Bureau  on 
September  3d,  and,  although  there  was  some  reaction  about 
the  middle  of  the  month,  a  further  decline  quickly  followed. 
Confidence  in  values  of  goods  among  buyers  was  therefore 
shaken,  and  as  a  result  the  volume  of  transactions  in  cloths 
was  quite  unsatisfactory.  The  scarcity  of  usable  cotton 
was  a  factor  also  acting  adversely  to  the  interests  of  the 
manufacturing  industry,  which,  in  view  of  the  extreme  late- 
ness of  the  American  crop,  was  not  expected  to  be  relieved 
until  well  on  in  October.  Under  all  the  circumstances  the 
decision  of  the  Federation  of  Master  Cotton  Spinners  to  con- 
tinue on  short-time  schedules,  the  only  practical  remedy  for 
then  existing  conditions,  was  emphatically  and  widely 
commended.  At  times  a  fair  business  in  goods  on  Indian 
account  was  put  through,  and  inquiry  from  China,  the 
strength  of  silver  assisting,  was  somewhat  better;  but  gen- 
erally the  market  was  quiet.  Business  in  yarns  was  de- 
cidedly disappointing.  The  exports  of  yarns  and  goods  from 
Great  Britain  in  September  (all  reduced  to  pounds)  reached 
a  total  of  only  83,974,000  pounds,  against  99,654,000  pounds 
for  the  like  period  of  1902.  Mr.  Ellison  estimated  the  con- 
sumption for  the  month  at  50,000  bales  of  500  pounds  each  in 
Great  Britain  and  99,000  bales  of  like  weight  on  the  Conti- 
nent. Liverpool— CroTp  advices  from  the  United  States 
were  the  dominant  influence  in  the  market  for  the  raw  ma- 
terial during  the  month.  Middling  uplands  opened  at  6'80d., 
dechned  to  6-74d.  on  the  second  and  recovered  2  points  on  the 
third;  but  on  the  4th  a  sharp  downward  movement  was  in- 
duced by  the  Agricultural  Bureau  report,  referred  to  above, 
and  by  the  9th  the  quotation  had  dropped  to  6  24d.  From  this 
point  there  was  a  recovery  to  6'72d.  by  the  15th  on  less 
favorable  crop  accounts,  but  weakness  immediately  super- 
vened, the  price  declining  steadily  to  the  close,  which  was 
at  5-98d.  for  middling  uplands.  An  incident  of  the  month 
was  the  failure  of  Messrs.  John  Wrigley  &  Sons,  extensive 
speculators  in  Egyptian  cotton,  which  was  followed  by  a 
very  important  drop  in  price  of  that  description  of  cotton. 

October.— ilfanc?ies<er.- Conditions  in  the  cotton  goods 
market  were  far  from  satisfactory  during  October.  At  the 
opening  of  the  month  the  situation  was  decidedly  depress- 
ing, and,  although  later  on,  there  were  evidences  of  improve- 
ment, it  was  generally  realized  that  some  weeks  must  elapse 
before  trade  could  resume  a  naturally  healthy  course.  The 
unusually  small  stock  of  cotton,  either  visible  or  invisible, 
in  Great  Britain  made  it  very  necessary  for  spinners  to  se- 
cure early  supplies  from  the  new  crop,  even  at  prices  which 
to  them  were  on  too  high  a  basis,  or  curtail  operations  ma- 
terially. A  gradual  resumption  of  full  time  by  spinners 
was  reported.  A  large  number  of  looms,  however.,  continued 
idle  throughout  the  month.and  the  outlook  at  the  close  did  not 
favor  full  production,  buyers  evincing  no  particular  anxiety 
to  purchase  freely.  In  fact  the  situation  was  such  that  great 
fear  was  expressed  of  competitive  underselling  should  the 
full  output  of  looms  be  forced  upon  the  market.  For  China 
considerable  was  done,  but  the  demand  from  India  and  other 
Eastern  outlets,  as  well  as  from  the  home  trade,  was  disap7 
pointing.  The  most  adverse  influence  bearing  upon  the 
market  was,  of  course,  the  absence  of  a  healthy  Indian  de- 
mand. The  yarn  market  showed  marked  improvement,  but 
much  irregularity  in  prices  prevailed.  Yarns  *^^fj  Kf^^^ 
exports  from  (Jreat  Britain  for  October  were  93,1H0,0(K) 
pounds,  against    104,354,000    pounds  in   1902.     Mr.    Ellison 


944 


THE  CHRONICLE. 


[Vol.  lxxlx. 


made  no  change  in  the  eBtiiuated  weekly  rate  of  ronsump- 
tiou.  L  viTfiooi  The  market  for  tlic  raw  material  opened  at 
C03d.  for  middlinf<  uplands,  an  advance  of  8  points  over  the 
Septemherclose.biit  on  better  private  crop  ad  ices  and  a  more 
favorable  report  by  the  United  titates  Atiricultural  Depirt- 
lueut  than  had  been  looked  for,  ease<l  off  gradually,  and  by 
the  6th  there  had  been  a  decline  to  o'TSd.  From  that  figure 
there  was  quilo  a  steady  recoverj' on  better  market  cables 
from  America  and  frost  reports,  cuhniuatin^?  on  the  17th 
with  middling  at  5  90d.  Improved  crop  accounts,  accompa- 
nied b>  neav3'  selling  against  purchases  «t  the  South,  caused 
a  sharp  decline  on  the  19lh  and  20th  to  5"()8d.,  but  there  w  as 
a  reaction  of  10  points  on  the  21st.  Subpequent  fluctuations 
were  within  a  narrow  range,  and  resulted  in  a  net  lo.ss  of  4 
points  to  the  close, which  was  at  574d.  for  middling  uplands. 

November, — Manchester.  -The  market  for  cotton  goods, 
though  sbowing  improvement  over  October,  was  adversely 
atfected  during  November  not  only  by  the  high  cost  of  the 
raw  material  but  by  the  frequent  fluctujitions  which  made 
the  establishing  of  any  selling  basis  extremely  difficult. 
Most  of  the  month  there  was  a  good  inquiry  f<;r  cloths,  but 
at  prices  below  the  ideas  of  manufacturers,  and  as  a  conse 
quence  transactions  in  any  important  volume  were  infre- 
(luent.  But  toward  the  end  of  the  month  demand  for  India 
became  more  urgent  and  con.siderabie  business  was  put 
throDgh.  There  was  also  a  better  trade  for  China,  for  South 
America  and  the  Levant.  In  th^  closing  daj's  of  the  month, 
however,  the  rapid  advance  in  cotton  checked  operations 
materiall}'.  Yarns  ruled  firm  to  strong  throughout,  with  a 
fairly  satisfactory  trade  in  progress.  A  further  resumption 
of  operations  by  weavers  was  reported,  but  a  full  working 
of  looms  had  not  yet  been  reached.  The  outward  move- 
ment of  yxrns  and  goods  from  Great  Britain  aggregated 
86, 411, <  00  pounds  against  101,(541,000  pounds  in  November, 
1902.  Mr.  Ellison  estimated  the  consumption  in  Great 
Britain  at  63,00ii  bales  per  week,  or  8,000  bales  greater  than 
in  October,  but  the  Continental  rate  was  unchanged. 
Liverpo-  /.—The  market  for  cotton  was  decidedly  sensitive 
to  crop  reports  during  the  month;  but  as  strong  believers  in 
a  reduced  vield  were  in  the  ascendant,  the  course  of  prices 
was  as  a  rule  upward,  and  toward  the  close  the  advance  was 
very  rat  id.  The  opening  was  at  5'78d.  for  middling  uplands 
and  on  the  9th  the  quotation  was  6-  Od.  A  sharp  drop  of  20 
points  occurred  on  the  10th,  but  by  the  13th  the  loss  was 
more  than  re  overed,  and  on  the  14th  cotton  ruled  at8'18d. 
The  succeeding  two  business  days  witnessed  a  loss  of  20 
points,  followed  by  an  advance  of  12  points  on  the  18th  and 
a  nearly  corresponding  drop  on  the  19th.  Fluctuations 
were  less  important  the  next  week,  but  between  the  26th 
and  30th  the  quotation  advanced  2i  points,  the  close  being 
at  6  28d. 

December. — DlancheHter.—ThQ  influence  of  greatest  mo- 
ment in  the  cotton-goods  market  in  December  was  the  con- 
tinued rise  in  the  cost  of  the  raw  material.  The  United 
States  Department  of  Agriculture's  Crop  estimate  placing 
the  yield  at  9,662,000  bales,  which  materially  assisted  in 
advancing  prices,  was  generally  condemned  as  misleading, 
the  quite  prevalent  opinion  at  that  time  being  that  the  out- 
turn would  be  larger.  Business  was  restricted  in  all  depart  • 
ments,  but  trade  in  higher  grade  goods  was  upon  a  particu- 
larly limited  scale.  Buyers'  offers  as  a  rule  were  much  too 
low  to  be  entertained,  but  at  times  fair  transactions  in  the 
cheaper  and  lighter  fabrics  for  India  were  put  through. 
Toward  the  close  of  the  month  the  market  was  especially 
inactive,  and  in  the  final  days  absolutely  stagnant,  for 
although  many  offers  were  in  evidence,  they  were  on  a  basis 
that,  with  the  steadily  increasing  cost  of  cotton,  would  entail 
loss  to  the  manufacturer.  Dealings  in  yarns  were  light 
throughout.  Yarns  and  goods  exports  from  Great  Britain 
in  December  reached  98,600,000  pounds,  against  102,919,000 
pounds  in  11)03.  The  estimated  rate  of  weekly  consumption 
•tood  the  same  as  in  November  in  Great  Britain  as  well  as  on 
the  Continent.  Lnerponl. — The  market  for  the  raw  material 
was  even  more  sensitive  to  the  various  influences  at  work 
than  during  November,  Prices  changed  almost  daily,  fluc- 
tuations were  frequen'Iy  wide,  and  the  trend  was  quite 
steadily  upward.  Opening  at  6*40d.,  middling  uplands  ad 
vanced  to  6'84d.  by  the  4th,  the  Bureau  estimate  assisting, 
but  declined  to  6-46d.  by  the  8th.  A  rise  to  6'76d.  occurred 
between  the  9th  and  12th,  the  market  then  easing  off,  but 
recovering  to  6'76d.  on  the  16th.  During  the  next  week  the 
quotation  moved  up  to  7-24d.,  and  after  a  slight  recession 
advanced  to  7-46d.  on  the  29th  and  7-50d.  on  the  29th.  A 
sharp  decline  on  the  30th  and  31st  of  54  points  made  the 
closing  quotation  6-96d, 

January.  -  Manch,enter.  — Tbe  course  of  the  markets  for  the 
raw  material  during  January  served  to  unduly  depress  trade 
in  cotton  goods  elsewhere  as  well  as  in  Manchester.  The 
phenomenal  advance  in  cotton  in  Liverpool — from  6  96d.  on 
Dec.  31  to  8"72d  at  the  close  of  January— naturally  called 
for  a  radical  marking  up  of  quotations  for  yarns  and  goods, 
but  buyers  were  little  disposed  to  meet  ruling  prices,  being 
ceptical  as  to  their  being  maintained.  The  result  was  that 
the  volume  of  orders  booked  by  manufacturers  wa-  on  the 
whole  disappointing.  At  the  same  time  t'ade  in  cloths  was 
indeed  better  than  expected  under  the  cirtiumstanoes,  press- 
ing needs  forcing  buyers  into  the  market.  Record  prices 
were  secured  for  all  classes  of  goods  in  many  instances,  but 
much  of  the  business  was  done  at  concessions  from  the 
ruling  quotations.  Transactions  for  Cal  -utta  and  other  In- 
dian markets  showed  a  fair  total  and  there  was  some  dispo- 


sition to  purchase  on  Chinese  account.  A  considerable 
resort  to  f*hort-time  was  reported.  Au  important  incident 
of  the  month  was  the  issuing  on  January  8  by  the  committee 
of  the  -pinners'  Federation  of  an  ap{>eal  to  the  users  of  Ameri- 
can cotton  to  reduce  working  hours  to  forty  per  week,  tbe 
idea  being  that  such  action  would  serve  to  hold  prices  of 
the  raw  material  within  reasonable  limits.  It  was  lat*r  an- 
nounceil  that  the  movement  had  progressed  satisfactorily, 
ninety-three  per  cent  of  the  spindles  in  the  Oldham  diKtrict 
and  eighty-five  per  cent  in  the  Ashton  district  being  on 
short-time.  Short-tim**  was  reported  to  have  been  adopted 
in  some  districts  of  France  and  Belgium  Another  happen- 
ing of  more  or  le.s8  importance  was  the  promise  of  Gov- 
ernment support  obtained  by  the  British  Cotton  Growing 
Association.  Yarns  and  goods  exports  from  Great  Britain 
in  January  were  10.5,341,000  pounds,  against  109,819.000 
pounds  in  January  1903.  The  rate  of  estimated  con.sump- 
tion  in  Great  Britain  was  reduced  by  Mr.  Ellison  to  60,000 
bales  per  week,  tue  Continental  rate  remaining  as  hereto- 
fore. Liv-rp'iol. — The  advancing  tendency  of  the  raw 
material,  so  prominent  a  feature  of  preceding  months  of  the 
season,  was  most  marked  in  January.  In  the  Liverppol  mar- 
ket middling  uplands,  which  opened  at  6'96d.,  rose  to  8-72d. 
— the  highest  point  reached  since  1873— and  closed  at  that 
figure.  Furthermore,  changes  in  the  quotation  were  of 
daily  occurrence.  There  were  flight  set-back-  at  times,  but 
gains  of  about  20  points  in  a  day  were  not  infrequent,  and 
in  the  last  eight  business  days  the  rise  was  practically  Id. 

February. — Manchester, — The  volume  of  business  in  the 
cotton  goods  market  during  February  was  of  diHappointing 
proportions.  The  war  in  the  Far  Ed.st  was,  of  course,  a  dis- 
couraging feature,  but  after  allowing  for  that  and  all  other 
adverse  influences,  cloth  ousiness  was  still  considered  to  have 
been  bi^low  expectations.  The  high  prices  early  in  the  month 
caused  Inte;  ding  purchasers  to  hold  aloof  from  the  market, 
and  the  subsequent  rapid  decline  in  cotton  practically  de- 
s  royed,  for  the  time  time  being,  all  confidence  in  values. 
About  the  middle  of  the  month  buyers  and  sellers  were  quite 
close  together,  but  while  efforts  to  obtain  further  concessions 
were  being  made,  quotations  again  advanced.  A  consider- 
able reduction  in  consumption  resulted  fr  'm  the  prevalence 
of  short-time  in  Lancashire  and  elsewhere,  and  this  served  to 
8  iffen  the  ideas  of  manufacturers  as  to  values  of  goods. 
Only  a  small  business  with  China  and  Japan  was  looked  for 
in  the  near  future.  The  exports  of  yarns  and  goods  from 
Great  Britain  aggregated  110.074,000  pounds,  against  105,- 
743,000  pounds  in  February,  1903.  The  estimated  weekly 
rate  of  consumption  in  Great  Britain  was  further  reduced 
to  5i,C00  bales,  the  Continental  rate  being  unchanged.  Uv- 
erpooi— The  market  for  the  raw  material  fluctuated  wildly 
during  mcst  of  the  month.  From  the  opening  down  to  and 
including  Feb.  10  the  course  of  prices  was  downward,  quota- 
tions showing  radical  changes  from  day  to  day,  and  the  ag- 
gregate decline  being  198  points -from  8  •92d.  to  6-94d.  for 
middling  uplands.  The  market  then  turned  upward,  and, 
barring  temporary  set-backs,  so  continued  to  the  close,  which 
was  at  8d.  for  middling  uplands. 

QJarch. — AfaTic/ie^tcr  -  Although  the  statistical  position 
o^  the  raw  material  continued  so  very  strong  as  to  excite 
apprehension  in  the  min-is  of  spinners  as  to  future  supplies, 
the  goods  market  was  decidedly  unsatisfactory.  While  in 
some  lines  a  fair  business  was  transacted,  the  turnover  on 
the  whole  was  not  encouraging.  Furthermore  a  considerable 
portion  of  the  orders  secured  were  taken  to  keep  machinery 
in  motion  and  consequently  upon  a  basis  showing  no  profit. 
The  demand  for  India  and  China  was  rather  restricted 
although  Pome  urgent  orders  were  placed.  The  South 
American  inquiry  was  very  fair,  though  high  prices  inter- 
fered with  the  placing  of  orders.  Transactions  in  yarns 
were  generally  made  at  concessions  from  ruling  quotations. 
The  export  movement  of  yarns  and  goods  from  Great  Britain 
showed  an  appreciable  decline  from  the  February  total, 
reachmg  99,' 06,000  lbs.  against  111,593.000  lbs.  in  March 
1903.  The  estimated  weekly  rate  of  consumption  was  the 
some  as  in  February.  Ltwerpoo'.— The  statistical  position  of 
the  raw  material  was  the  main  influence  controlling  the 
market,  barring,  of  course,  the  slump  which  followed  the 
suspension  of  Diniel  J.  auUy  &  Co.  Middling  uplands  opened 
the  mon'h  at  8'lOd.  and  advanced  quite  steadily  to  the  14th, 
when  8'78d.  was  reached.  A  decline  to  8'24d.  occnrred  by 
the  18th  and  on  the  19th  there  was  a  sharp  drop  of  50  points 
—the  slump  referred  to  above.  During  the  remainder  of  the 
month  the  market  was  nervous  and  irregul.r,  but  by  tbe 
close  had  recovered  to  8'28d  or  28  points  above  the  February 
close. 

April. —  Manchester.— 'VfhWe  some  improvement  in  the  vol- 
ume of  the  cotton  goods  trade  was  reported  during  the 
month,  it  was  not  marked  enough  to  warrant  the  starting  up 
of  any  of  the  idle  machinery.  In  fact  short  time  was  rather 
the  rule  than  the  exception  in  the  cotton  manufacturing  cen- 
tres of  the  world,  due,  of  course,  to  the  comparatively  high 
cost  of  the  raw  material.  Every  PJuropean  cotton  consuming 
country,  except  Germany,  had  taken  less  of  the  staple  than 
in  the  preceding  season,  and  in  some  instances  the  deficit  was 
very  noticeable.  In  Lancashi'e  manj'  manufacturers  ac- 
cepted unremunerative  prices  for  goods  in  preference  to  the 
other  alternative  stoppage,  and  this  was  undoubtedly  the 
prime  factor  in  the  improved  trade  reported.  Home  trade 
was  not  satisfactory  on  the  whole,  and  China  did  very  little. 
India,  however,  displayed  more  activity  and  a  fair  inquiry 
was  done  for  South  America  and  some  of  the  less  important 
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Far  Eastern  markets.    Yarns  were  in  fair  demand.    Exports 
of  yarns  and  goods  from  Great  Britain  reached  a  total  of 
93,833,000  pounds,  against  97,151  pounds  in  April,  1903.     Mr. 
Ellison  made  no  change  in  his  estimat'-d  weekly  rate  of  con- 
sumption.   Lwrpmd. — The  market  for  the  raw  material  dis- 
played a  nervous  feeling  all  through  the  month,  with  the 
general  trend  of  prices  towards  a  lower  level.     Middling  up- 
londs  opened  at  8  50  d.,  an  advance  of  22  points  over  the  final 
March  quotation;  had  fallen  to  8*02  d.  by  the  14th,  recovered 
12  points  the  following  day.  and  drotped  to  7  92, by  the  19th. 
Daily  changes  were  the  feature  thereafter,  the  low  point 
(7'68  d.)  being  reached  on  the  25th,  and  the  close  was  at  7-76d. 
May. — Manchester  —  Notwithstanding  the  lower  basis  upon 
which  business  could  be  consummated,  consequent  upon  the 
appreciable  drop  in  prices  for  the  raw  material,  no  con- 
siderable volume  of  transactions  in  cloth  was  booked,  dis- 
counts on  far  months  deterring    any  heavy  buying.    An 
active  demand  for  China  in  mid-month  assisted  manufac- 
turers somewhat,  but  the  general  inquiry  for  India  was  less 
urgent  than  in  April.    Some  of  the  near  Eastern  markets 
showed  slightly  more  activity  in  purchases,  yet  bu\  ing  for 
South  America  was  on  only  a  small  scale.     Altogether  the 
weakness  in  cotton  discouraged  liberal  buying-     The  Whit- 
suntide holidays  also  naturally    interfered  with  business. 
A  smaller  yarn  business  than  in  April  was  reported.    One  of 
the  chief  events  during  the  naonth  in  the  cotton  manufac- 
turing industry  was  the  Z  irich  Cotton  Congress,   held  in 
Whit  week,  at  which  an  international  committee  was  ap- 
pointed^  charged   with   the   work  of  the  extension  of  the 
cotton  supply.    At  the  same  time  it  was  contended  by  the 
English  representatives  that  without  organizations  in  the 
nations  represented,  an   international  committee  can  accom- 
plish coisjparatively  little.    It  is  believed,  however,  that 
through  discussion  the  Continental  delegates  were  thorough- 
ly impressed  with  this  view,  and  will  act  accordingly.     1  he 
total  of  y«.rns  and  goods  exports  from  Great  Britain  was 
only  91,24d,(i00  lbs.,   against  97,643,000  lbs.  in  May  of  the 
previous  year.     The  estimated  rate   of    consumption    was 
unchanged.— Lirerpoo/.— The  downward    tendency   in    the 
value  of  the  raw  material,  so  noticeable  in  March  and  April, 
was  also  »  feaitiure  of  the  market  during  May,  but  as  a  rule 
the  changes  from  day  to  day  were  not  radical,  although  re- 
sulting in  the  net  to  a  drop  of  86  points  from  the  final  April 
quotation.    The  opening  was  at  7-63  d.  for  middling  uplands, 
and  by  the  6th  tkere  had  been  an  advance  to  7"76  d. — the 
ihigh  of  the  month.     Daily  fluctuations  thereafter  carried 
-the  quotation  down  to  7-38  d.  on  the  13th,  from  which  level 
there  was  a  recovery  to  7*62  d.   by  the  17th.     During  the 
remainder  of  the  month  the  price  declined  quite  steadily, 
the  close  being  at  6'90d. 

#;UNE. — Manchester.-  Some  improvement  in  the  cotton 
goods  trade  was  noticea.ble  during  June  and  as  a  result  the 
short-time  plan  under  which  many  mills  had  been  working 
was  somewhat  modified.  In  fact,  at  a  meeting  held  June  14 
it  wae  decided  to  increase  the  working  hours  to  ^1%,  instead 
of  40  per  week.  Satisfactory  rains  were  reported  in  India 
and  prospects  for  future  trade  were  considered  to  be  fairly 
good.  An  improved  business  with  China  was  noted  and  the 
inquiry  from  the  Levant  was  better.  Operations  for  South 
America  were  conducted  upon  a  cautious  basis,  no  eagerness 
to  purchase  being  evinced,  and  for  most  European  and  the 
smaller  Asiatic  markets  trade  was  slow.  Stocks  of  goods  in 
home  markets  were  believed  to  be  low  and  in  consequence  it 
was  anticipated  that  any  augmentation  in  the  retail  demand 
would  soon  make  itself  feit  with  manufacturers.  Altogether, 
therefore,  it  may  be  said  that  a  more  hopeful  feeling  pre- 
vailed among  producers  of  goods,  although  current  business 
was  below  normal.  The  exports  of  yarns  and  goods  from 
Great  Britain  were  greater  than  in  June  of  1903,  reaching 
92,556,000  pounds,  against  82,556,000  pounds.  Mr.  Ellison 
continued  his  estimated  weekly  rate  of  consumption  on  the 
same  basis  as  in  May.  Liverpool.  — The  course  of  the  market 
for  the  raw  material  continued  downward  during  June, 
although  the  declining  tendency  was  arrested  at  times  by  a 
fair  volume  of  buying.  Middling  uplands  opened  at  69Dd., 
but  in  anticipation  of  a  favorable  report  by  the  United 
States  Agricultural  Bureau  dropped  to  6-72d.  by  the  3d. 
After  a  rise  of  2  points  on  the  4th  the  decline  continual, 
6-48d.  being  reached  on  the  8th.  An  upward  movement 
then  set  in  which  carried  the  price  to  6  84d.  on  the  13th. 
Later  developments  wert-  on  the  side  of  lower  prices  and  the 
market  closed  at  6-liid. ,  after  ruling  as  low  as  6-04d.  on  the  29  h. 
July.— M.jnc/iesrer  -  On  the  who  e  the  volume  of  tran- 
sactions in  the  cotton  goods  markets  during  the  month  of 
July  was  of  fairly  satisfactory  proportions,  but  the  business 
put  through  was  upon  a  basis  which  showed  a  further  nar- 
rowing of  the  already  rather  meagre  margin  of  profit.  A 
quite  large  trade  for  China  in  all  staple  lines  was  reported, 
but  mainly  for  forward  delivery.  The  demand  for  India  whs 
below  expectations,  but  improved  somewhat  towards  the 
close.  Fo  other  markets  trade  was  slow  as  a  rule  although 
a  good  inquiry  for  the  Levant  was  noted,  but  at  such  low 
prices  that  only  small  bookings  resulted.  The  filling  of 
orders  for  China,  not  being  urgent  (the  goods  beine  for  much 
later  shipment) ,  left  most  producers  without  orders  sufficient 
to  keep  machinery  well  employed.  Late  in  month  therefore 
the  Master  Spinners'  Federation  decided  to  recommend  a 
return  to  a  foity-hour  week  as  the  working  basis  for  August. 
Developments  of  an  unfavorable  nature  whi(!h  occurred 
during  the  month  were  the  seizure  of  the  steamer  Malacca  by 
Russia  and  the  strike  at  Fall  River.    At  the  same  time  a 


feeling  was  prevalent  in  Lancashire  that,  in  view  of  the 
depleted  stocks  of  cotton  goods  and  the  large  crop  of  cotton 
in  prospect,  a  satisfactory  fall  trade  seemed  favorable.  The 
outward  movement  of  yarns  and  goods  from  Great  Bri'ain 
totaled  107,726,000  pounds,  against  i  09,246.000  pounds  in  July 
1903.  Mr.  Ellison  advanced  his  estimate  of  consumption  in 
Great  Britain  to  60."00  bales  per  week,  but  continued  the 
Continental  rate  at  99.000  bales.  Liverpool  —The  market  for 
the  raw  material  display-  d  a  nervous  tendency,  owing  to  the 
meagre  visible  stock  available  for  spinners'  requirements. 
But  as  the  month  wore  on  without  any  serious  adverse 
developments  regarding  the  crop  in  America,  more  confidence 
in  pursuing  a  waiting  policy  was  in  evidence,  and  the  advance 
in  prices  which  the  first  fortnight  brought  w^s  almost 
entirely  lost.  Middling  u|jlands  opened  the  month  at  5-96d. 
moved  up  quite  steadily  to  6'72d.  (July  15)  and  dropped 
back  to  6-04d.  (July  28)  and  advanced  to  6-18d.  by  tbe  close. 

AvGrVST.— Manchester.  —  A\\  things  considered,  there  was  a 
faiily  satisfactory  volume  of  business  transacted  in  the 
cotton  goods  market  during  August.  The  month  opened 
with  a  rather  active  inquiry  for  cloih  from  a  number  of  the 
more  important  outside  markets,  and  although  demand 
eased  off  perceptibly  at  times,  the  total  turnover  reached  a 
pretty  good  aggregate.  Demand  was  rnost  active  from 
China,  and  important  orders  for  forward  delivery  were  booked 
on  a  somewhat  better  basis  than  theretofore,  generally, 
however,  at  some  concessions  from  ruling  quotations;  but 
toward  the  close  dealings  were  checked  by  the  unwilling- 
ness of  buyers  to  meet  the  higher  rates  called  for  by  the 
advance  in  the  raw  material.  Heavier  or  ers  for  India  at 
improved  limits  were  al-o  in  the  market,  and  some  increase 
in  business  was  reported,  although  durmg  the  latter  part  of 
the  month  the  stiffening  of  cotton  and  consequent  higher 
prices  for  goods  caused  a  practical  cessation  of  operations. 
The  trade  in  yarns  was  of  fair  volume.  With  the  close  of 
August  the  short-time  period  agreed  upon  by  spinners  of 
yarn  from  American  cotton  terminated,  and  any  further 
action  to  be  taken  in  the  matter  will  be  considered  at  a 
meeting  to  be  held  about  the  middle  of  September.  Liver- 
po  I. — The  market  for  the  raw  material  was  practically 
ruled  by  developments  in  the  United  States.  At  first  the 
tendency  was  downward,  although  the  varying  character  of 
crop  advices  caused  frequent  reactions.  Opening  at  6"16d., 
middling  uplands  de  lined  to  5-96d.  by  the  16th.  The  sub- 
sequent course  i>f  prices  was  generally  upwards,  reports  of 
damage  by  boll-weevils  in  Texas  and  injury  from  various 
other  causes  elsewhere  supplying  the  stimulus.  By  the 
20th  the  early  loss  had  been  almost  wholly  recovered;  on  the 
24th  the  market  ruled  at  6-40d.  and  on  the  31st  middling  up- 
lands stood  at  6*72d. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries  em- 
braced in  the  statement  of  world's  annual  consumption 
already  presented,  and  the  total  of  all.  These  figures  are  not 
the  takings  of  the  mills,  but  the  actual  consumption,  and 
are  in  all  cases  expressed  in  bales  of  500 pounds.  The  figures 
in  the  table  cover  the  years  from  1884-85  to  1903-04,  inclusive, 
and  are  given  in  thousands  of  bales. 

WORLD'S  CONSUMPTION  OP  COTTON.— OOOs  OMITTED. 


600  lb.  balei. 
000s  omitted. 


1884-«5 

1885-86 

1^6-87 

1887-88 

1888-89. 

1889-90 

Aver.  6  y'rs. 

1890-91 

1891-92 

1892-93 

1893-94. 

1894-9,5 

189&.g6 

Aver.  6  y'rs. 

1896-97 

1897-98 

1898-99 

1899-00 

1900-01 

1901-08 

Aver.  6  y'rs 

1902-03* 

1903-04* 


Europe. 


2.  s 


2,746 
2,902 
2,955 
3,073 
3,016 
3,227 


2,986 

3,384 
3,181 
2,866 
3,233 
3,250 
3,276 


3,198 

3,224 
3,432 
3,519 
3,334 
3,209 
8,25:h 


3,339 

3,185 
2,997 


il 


2,604 
2,772 
2,912 
3,037 
3,256 
3,432 


3,002 

3,631 
3,619 
3,661 
3,827 
4,030 
4,160 


3,821 

4,308 
4,628 
4,784 
4,676 
4,576 
4,8  <6 


4,628 

6,148 
6,148 


5,350 
5,674 
5,867 
6,110 
6,272 
6,659 


United  States. 


1,286 
1,512 
1,578 
1,624 
1,704 
1,682 


5,988    1,564 


7,015 
6,800 
0,527 
7,060 
7,280 
7,436 


1,810 
1,944 
1,872 
1,593 
1,940 
1,711 


7,019 

7,592 
8,060 
8,303 
7,910 
7,846 
8,0S9 


1,812 

1,776 
1,808 
2,244 
2,365 
2,160 
2,20: 


7.907 
H,145 


Z,089 

2.048 
2,001 


241 
310 
361 
400 
444 
503 


377 

557 
632 
679 
671 
803 
861 


700 

962 
1,154 
1.309 
1,501 
1,577 
1,830 


1,3&9 

1,9«7 

i.nos 


1,527 
1,822 
1,939 
2,024 
2,148 
2,185 


1,941 

2,367 
2,576 
2,551 
2,2a4 
2.743 
2.572 


ta 


467 
504 
560 
617 
6,J7 
791 


607 

924 
914 
918 
959 
1,074 
1,105 


2,512'   983 

2,738,   1,004 
2,962    1,141 


3,553 
3,856 
3,727 
4,037 


1,314 
1,139 
1,060 
1,384 


3,478    1,174 


4,016 
8,909 


1,360 
1,270 


100 
120 
180 
140 
160 
160 


134 


99 
160 
200 
19i 
286 
3H3 


215 

414 
634 
708 
711 
6:<2 
726 


620 

467 
3t0 


106 
12f. 
195 
105 
160 
129 


120 

132 
181 
142 
167 
162 
179 


139 

199 
170 


Total. 


7.444 
8,120 
8,506 
8.891 
9,367 
9,795 


8.670 

10.511 
10,666 
10,291 
10.580 
11,643 
11,605 


10,849 

11,880 
12,888 
14,016 
13,773 
13,416 
14,416 


1S.306 

14.364 
13,8<l« 


*  Figures  of  European  ConRuraption  for  1902-0.3  and  lOO/i-O  t  will 
probably  be  changed  slightly  by  Mr.  Ellison  In  his  October  Annual. 

Another  general  table  which  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  the  world's  cotton  supply  and 
the  sources  of  it.  The  special  iHsints  we  have  sought  *o 
illustrate  by  the  statements  are,  first,  the  relative  contribu- 
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tion  to  the  world's  raw  material  by  tl»o  United  States  and 
l)y  other  sources,  and,  second,  to  follow  itB  distribution. 
Beginning  with  1 890  97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WUKLD'8  SUPPLY  AND  DI8TBIBDTIOM  OF  COTTOH. 


SOO-{t>.   bal€i. 


atul 
InviHbtr 
Supplv 

ndifl  of 
IV.-ir. 

1,550,000 
1,343,000 
1,4-11,000 
1.473,000 
1,291,000 
1,119,000 


1884-85 

85-86 

1886-87 

87-88 

888-^9 

1886-90 

ATer.  6  y'r».. 

1890-91 11,077,000 

1891-92 ;1,742,00() 

1892-93 2,818,000 

1893-94 12,258.000 

1894-95 2.128,000 

1895-96 3.203,000 

Aver.  6  y'rs.. 

1896-97 1,931,000 

1897-98 1,923,638 

1898-99 3,241,158 

1899-00 3,999,364 

1900-01 2,456,489 

1901-02 2.673,027 

Aver.  6  y'rs.. 

1903-03 2  672,068 

1903-01 2,934,774 


Oropt. 


Onittd 
Statu. 


Othtr$. 


6,136,000  8.101,000 
5.984.000  2.234.000 
5,960.000  2.577,000 
6,400,000  2,309,000 


Total. 


Total 

Actual 

CoTUUmp- 

tion. 


Bal'tice  of  Supply 
E7id  of  Vtar. 


ViMle. 


0,46;),000 
6,820,000 

6.127.000 

8.137.000 
8.(M0,000 
6.435,000 
7,130,000 
9,640,000 
0,912.000 

7,817,000 

8,435,868 
10,890,000 
11,078,000 

9,137.000 
10,218,000 
10,380,380 


2.6J2,000 
2,933.000 

2,464,000 

3.039,000 
3,001.000 
8.296.000 
:»,314.000 
2.978.000 
3.421.000 


10.023,20- 

10,511,020 
9.841,671 


3,175.000 

3.438.000 
3.316,290 
3,694,934 
3,092,897 
3,414,451 
4,033,569 


3,498,358 

4,115,66 
4,013,000 


7,237,000  7,444,000 
8.218.000|  8,120.000 
8.537.000  8.505.000 
8,709,00OJ  8,891,000 
9,005,000  9,207,000 
9,753.000    9,796,000 

8,591,000    8.670,000 

10.511,000 
10,565,000 
10,291,000 
10,580,000 
11,543.000 
11,606.000 


13.521.585 

14,626.687 
13,854,671 


984,000 
068,000 
999,000 
772,000 
682,000 
846,000 


1,315.000 
2.310.000 
1.903,000 
1,792,000 
2,185,000 
1,231,000 


10,819,000 

11,880,332  1,295,636 
12,888,768  1.905.158 
14,014,728  2,371,364 
13.772,772  1,071,489 
13,415,916  1,549,027 
14,414,908  1,306,068 


13,397,911 

14.383.981 
13,859,536 


1.150,28S 
1,085.237 


In- 
vMblf. 

359,000 
473,000 
474,000 
519.000 
437,000 
231,000 


427,000 
508,000 
355,000 
336,000 
1,018,000 
700,000 


628,000 
1,336,000 
1,628,000 
1,385.000 
1,124.000 
1,366,000 


1,784,489 
1,844,672 


To  illustrate  the  preceding,  take  the  last  season,  1903-04,  and  the 
results  would  be  as  follows : 

Shipplv— Visible  and  invisible  stock  beginning  of  year bales.      2,934.774 

Total  crop  during  year 13,854,671 

Total  supply-bales  of  500  lbs 16,789.445 

distribution— Tota,\  consumption,  &c 13,8S9.638 

Leaving  visible  stock 1.085  237 

Leaving  invisible  stock 1.844,672 

Total  visible  and  invisible  stock  at  end  of  year 2,929,909 

OTerland  and  Crop  MoTemeut. 

Overland. — The  movement  of  cotton  via  the  overland 
routes  exhibits  a  most  decided  falling  off  during  1903-04,  the 
total  gross  having  been  only  1,120,968  bales ;  the  volume  of 
cotton  thus  moved  has  been  much  smaller  in  the  season 
which  has  just  closed  than  in  any  season  since  1884-85,  when 
iihe  crop  reached  but  5,669,021  bales,  against  a  yield  of  over 
ten  millions  bales  in  1903-04.  Furthermore,  it  is  to  be  noted 
that  since  1898-99,  when  the  overland  movement  was  2,057,- 
024  bales,  or  nearly  one- fifth  of  the  crop,  the  amount  for- 
warded North  by  rail  has  been  steadily  decreasing.  At  first 
sight  this  growing  loss  in  North-bound  cott  m  tonnage  by 
the  railroads  causes  surprise,  especially  when  it  is  considered 
that  Northern  mills  now  consume  about  2,000,000  bales  of 
•otton  yearly.  But  it  must  not  be  forgotten  that  the  mills 
which  use  by  far  the  greater  part  of  the  cotton  carried 
North  are  located  close  to  the  Eastern  seaboard,  and  rates 
have  been  so  arranged  that  they  have  found  it  to  their 
advantage  in  the  matter  of  cost  of  transportation  to  receive 
a  larger  portion  of  their  supplies  by  the  water  route. 
Another  feature  of  this  recent  decrease  has  been  the  falling 
off  in  exports  through  the  Northern  ports.  Evidently  export 
rates,  as  well  as  rates  to  Northern  mills,  have  been  so 
arranged  as  to  favor  the  Southern  routes.  This  would  be  a 
natural  outcome  of  the  situation  of  the  railroads  ever  since 
1898-99  ;  during  that  period  they  have  been  so  full  of  busi- 
ness, increasing  in  volume  each  twelve  months,  as  to  lead 
them  to  cater  less  to  the  overland  marketing  than  previously. 
In  1898-99  the  shipments  of  cotton  to  foreign  ports  from 
New  York,  Boston,  Baltimore,  Philadelphia  and  Portland, 
Me.,  aggregated  1,350,627  bales,  by  1901-02  the  total  had 
fallen  to  1,000,232  bales  and  in  1903-04  reached  less  than 
800,000  bales. 

So  far  as  the  1903-04  overland  movement  is  concerned,  the 
Illinois  Central  road  stands  alone  among  the  important 
carriers  in  showing  an  increase,  its  cotton  tonnage 
exhibiting  an  excess  the  last  year  over  the  preceding 
season  of  nearly  24  per  cent.  The  loss  via  St.  Louis  is  con- 
spicuously heavy,  notwithstanding  the  new  route  via  Bixby, 
Illinois,  operated  by  the  Iron  Mountain  Road,  and  the  de- 
creased movement  via  Louisville  has  been  noticeably  large. 
The  movement  to  the  Pacific  seaboard  has  fallen  off  appreci- 
ably ;  this,  of  course,  is  accounted  for  by  the  fact  that  Japan 
has  taken  a  much  smaller  amount  of  cotton  from  the  United 
States  than  in  recent  years. 


Some  years  ago  the  proportion  of  tlie  crop  marketed 
through  the  Southern  outports  furnished  fairly  reliable  indi- 
cations of  the  changes  in  yield  in  the  various  sections  ;  thia 
does  not  seem  to  be  the  case  now.  To  illustrate  this  sug- 
gestion, it  is  merely  nece8.sary  to  state  that  receipts  at 
Galveston  in  190:j-04  have  been  fully  twelve  per  cent  greater 
than  in  1902-03,  notwitlistanding  an  undoubtedly  smaller 
yield  in  Texas.  Looking  a  little  further,  however,  we  find 
that  New  Orleans,  which  draws  a  considerable  portion  of  its 
supplies  from  Texas,  received  appreciably  less  than  a  year 
ago.  The  variations  in  receipts  for  the  past  ten  years  is 
shown  in  the  subjoined  compilation. 


Per  cent  of  Crop 
Received  at— 


Wilmington,  4c 

Norfolk,  &c 

Charleston.  Ac 
Savannah.  &c.. 

Florida 

Mobile 

New  Orleans  .. 
Qalveston.  <&c.. 
N.Y.,  Boston,  &c 

Total     through 
all  ports — 


Overland  rv«t. 
Southern     con- 
sumption... 


Total  U.  S.  crop 


^ 


03-71 
0480 
01-57 
12-65 
01-30 
01-99 
19-83 
24-84 
00-97 


03-58 
04-42 
01-96 
13--2W 
01-38 
02-01 
21-53 
20-82 
01-97 


s 


03-05 
04-26 
02-59J 
12-14 
01-95, 
01-47: 
21-25| 
20-58| 
03-47 


02-97 
03-98 
02-28| 
11-60 
01-50 
0119 
23  66 
21-45! 
04-43 


03-36 
04-.38J 
02-83; 
12-79 
01-61] 
02-15! 
19-79  [ 
19-03  i 
03-73 


71-46;  70-94    7075  72-96|  69-67 
O3-71I  lO-Ool  1109   ll-Od|  13-39 


19-83    19-06    18-18 


15-98    16-94 


lOO-OOjlOO-00  100-00 10000  100-00 


03-08 
05-98 
03-55 
12-27 
01-83 
02-25 
19-86 
21-52 
0600 

76-34 

12-20 

12-46 

100-00 


f 


^ 


03-62 
05-08 
04-feO 
13-06 
01-21 
0313 
24-06 
1808 
04-66 


08-2S 
08-20 
05-47 
11-69 
01-04 
03-35 
24-42 
17-06 
03-76 


$ 


08-78 
06-02 
05-19 
12-66 
00-48 
02-77 
25-27 
16-60 
03-75 


77-601  78-28|  7532    7»fl8 
11-60 


11-42   10021  11-89 
10-981  ll-7e|  12-79 


100-00  loooaioo-oo 


oo|i 


8-63 
100-00 


In  the  above  we  have  figured  only  what  is  called  the  net 
overland,  as  the  remainder  of  the  gross  amount  is  counted 
at  New  York,  Boston,  Philadelphia,  etc.,  or  at  the  Southern 
ports  where  it  first  appears  in  the  receipts.  At  the  same 
time  the  entire  gross  overland  reaches  a  market  by  some  all- 
rail  route;  hence,  in  measuring  the  total  overland  we  can 
do  so  correctly  only  by  using  the  gross  figures.  To  indicate 
therefore,  the  progress  made  since  1883-84  we  give  the  fol- 
lowing: 


iTicrease  and  Decrease. 

Orop  of— 

Total  Yield. 

Oross 

Overland. 

Of  Orop. 

Of  Overland. 

Bales. 

Bales. 

Per  cent. 

Per  cent. 

1903-04 

10,125,176 

1,120,993 

Decrease    6-07 

Decrease  22-06 

1902-03 

10,758,326 

1,43S,268 

Increase    0-53    Decrease  14-19 

1901-02 

10,701,453 

1,675,042 

Increase     2  64 

Decrease    5-49 

1900-01 

10,425,141 

1,767,646 

Iticrease  10-44 

Decrease  01-28 

1899-00 

9,439,i=i59 

1,790,238 

Decrease  15  99 

Decrease  1298 

189P-99 

ll,235,3>-3 

2,057,024 

Increase    0-48 

Increase    7-83 

1897-98 

11,180,960 

1,896,011 

Increase  2831 

Increase  47-90 

1896-97 

8,714,011 

1,282,211 

Increase  2166  \  Iticrease     7-72 

1895-96 

7,16'?,473 

1,190,299 

Decrease  2760  \  Decrease  36-25 

1894-95 

9,892,766 

1,867,104 

Increase  31 -43  ,  Increase  4S-64 

1893-94 

7,527,211 

1,253,856 

Increase  1206    Decrease  0284 

1892-93 

6,717,142 

1,290,512 

Decrease  25-68 

Decrease  2832 

1891-92 

9,038,707 

1,800,482 

Increase    443 

Increase     8  06 

1890-91 

8,655,518 

1,666,145 

Increase  18-35 

Inerecue  1658 

1889-90 

7,313,726 

1,429,192 

Increase     546 

Decrease    2- 12 

1888-89 

6.935,082 

1,460,180 

Decrease    118 

Increase    1-27 

1887-8S 

7,017,707 

1,441,920 

Increase    7-74 

Increase  11 -59 

1886-87 

6,513,623 

1,292,167 

Decrease    056 

Iticrease     253 

1885-86 

6,550,215 

1,260,279 

Increase  1554  1  Increase  2705 

1884-85 

5,669,021 

991,960 

Decrease    0-78 
Iticrease  78-60 

Decrease    5-44 

Change  from  s 

eason  of  '84-85  to  '03-04 

Iticrease  13  01 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods. 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third— Ot  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  August  31,  1904. 


AtnoHtit  shipped — 

VlaSt.  Louis 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipppod  to  mills,  not  included  above 

Total  gross  overland 


1903-04. 


520,091 
257,416 

13,731 
123,49? 

32,590 

166,291 

7,356 


1,120,968 


1902-03. 


754,750 
207,925 

29,605 
162,670 

35,307 

241,384 

6.627 


1,438,268 


1901-02. 

871,424 
152,625 

33,093 
196,445 

91,366 
319,138 

10,951 


1,675,042 
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Deduct  shipments- 
Overland  to  New  York,  Boston,  &o.-.. 

Between  interior  to WB8,  Ac 

Galveston,  inland  and  local  mills 

New  Orleans,  inland  and  local  mills... 

Mobile,  inland  and  local  miUs 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mUls 

N.  Carol'a  ports,  inland  and  local  mills, 
Virginia  ports,  inland  and  local  mills.. 


Total  to  be  deducted 

Leaving  total  net  overlandt. 


190304. 


98,325 

31,837 

139 

52,386 

6,697 
17,785 
17,023 

3,297 
12,870 


240,359 


880,609 


1902-03. 


212,168 
64,717 

55,242 
5,943 
5,445 
4,150 
4,388 

10,548 


362,601 


1,075,667 


1901-02. 


371,241 
64,253 


26,301 
5,643 
4,342 
3,068 
3,504 
9,705 


488,057 
1,186,985 


t  This  total  includes  shipments  to  Canada  by  rail,  which  during 
1903-04  amounted  to  83,503  bales,  and  are  deducted  in  the  state- 
ment of  consumption. 

Crop  Details.— We  now  proceed  to  give  the  details  of 
the  entire  crop  for  two  years. 


Loalsiana. 

-1903-04.- 


Exported  from  N.  Orleans:  - 

To  foreign  porta 1,761,700 

To  coastwise  ports 204,004 

To  Southern  ports,  &c., 
by  river  and  rail* 36,305 

Manufactured* 16,081  

Stock  at  close  of  year 22,000-2,040,090 

Deduct: 
Received  from  Mobile —       1 8 ,046 
Received  from  Galveston  19 

Rec'd  from  Liverp'l,  etc.  275 

Rec'd  from  N.Y.&  Boston 

Stock  beginning  of  year... 

Total  movement  for  year.. 


-1902  03.- 


13,493—      31,833 
2,008,257 
'  In  overland  we  have  deducted  these  two  Items, 


2,112,281 
235,977 

38,309 
16,933 
13,493—2,416,993 

43,064 

1,528 

6,027 
13,195 
36,562—    100,376 

2,316,617 


Texas. 

Exp't'd  from  Galvest'n,  &c. 
To  foreign  ports  (except 

Mexico).... .  — ....  1,882,353  1,711.496 

To  Mexico,  from  Galves-  „ 

ton,  Corpus  Christi,  &c.       47,516  38,278 

To  coastwise  ports* 541,672  520,685 

Stock^Voiose  of"ye'ar'".'.i:       43,225-2,514,775      "i;i31-2,271,490 
Deduct: 

Beo'v'd  at  Laredo  from 
Galveston 100 

Stock  beginning  of  year.  1,131—        1,131       31,449— 


Total  movement  for  year. 


2,513,644 


31,549 
2,239,941 


•  Coastwise  exports  include  139  bales  shipped  inland. 
Alabama. 


Exported  from  Mobile:* 

To  foreign  ports 119,898 

To  coastwise  ports 81,043 

Burnt 

Stock  at  close  of  year 1,156—    202.097 

Deduct : 

B'c'pt8fr'mPensacola,&o      

Stock  beginning  of  year. .  421—           421 


104,618 
114,081 
20 
421—    219,140 


2,583—        2,583 


Total  movement  for  year. . 


201,676 


216,557 


*  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included 
2,308  bales  shipped  inland  by  rail  for  Southern  consumption,  which, 
with  consumption,  are  deducted  in  the  overland  movement. 

Georgia. 

Exported  from  Savannah.: 
To  foreign  ports- Upland  807,9 19 
To  foreign  ports— Sea  Is'd  20,020 
To  coastwise  ports- 
Upland* 300,607 


Sea  Island" 
Exp.  from  Brunswick,  &o.: 

To  foreign  ports 

To  coastwise  ports 

Burnt 

Stock  at  close  of  year- 
Upland  

Sea  Island 

Deduct : 
Rec'd  from  Charles'n,  Ac. 
Received  from  Florida— 

Uplandf 

Stock  beginning  of  year- 
Upland  

Sea  Island 

Total  movement  for  year. . 


29,565 

92,125 
22,816 


9,204 
3,621-1,285,877 


965,162 
34,799 

274,817 
44,173 

113,579 
18,656 


2,422 


881 
1,864—        5,167 

1,280,710 


881 
1,864—1,453,931 

3,661 


16,866 
3.876—      24,403 


1,429,528 

*  The  amounts  shipped  inland  and  taken  for  consumption  are  de- 
ducted in  overland. 

t  There  were  no  receipts  at  Savannah  by  water  from  the  Florida 
outports  this  season;  but  40,008  bales  Upland  and  19,992  bales  Sea 
Island,  fropi  interior  of  Florida,  were  received  at  Savannah  by  rail. 

Florida. 

Exp'd  from  Pensao'la,  &c.* 

To  foreign  ports 131,787 

To  coastwise  ports 8,026—    139,812 

Deduct : 

Received  from  Mobile...  7,683-        7,683       11,143-      11.143 


144,838 
12,867—    157,705 


Total  movement  for  year. . 


132,129 


146,562 


*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  Inland  to 
Savannah,  &c.,  but  we  have  followed  our  usual  custom  of  counting 
that  cotton  at  the  outports  where  it  first  appears 


South  Carolina. 


Exported  from  Charleston: . 1903-04. . 

To  foreign  ports- Upland       43,066 

To  foreign  ports— Seals'd       

lo  coastwise  norts— 

Upland*....: 105,278 

Sea  Island 9,305 

Exported  from  Port  Royal 

and  Beaufort : 

To  foreign  ports -Upland      

To  foreign  porta— Seals'd      

To  coastwise  ports 

Exported  coastwise— 

From  Georgetown,  &c... 

Burnt  

Stock  at  close  of  year 

Upland 

Sea  Island 

Deduct : 

Rec'd  fr'm  Savannah,&c.: 

Upland 

Sea  Island 

Stock  beginning  of  year- 
Upland.  

Sea  Island ,. 


-1902-03. . 


1,290 


103,164 
924 

97,9-9 
12,021 


339 


237 
94- 

159,270 

88 
40— 

214^65 

523 

119 

88 
40— 

651 

4,220 

4,339 

Total  movement  for  year.. 


158,619  210,226 

*  Included  in  this  item  are  17,023  bales,  the  amoun  taken  by  local 
mills  and  shipped  to  interior,  all  of  which  Is  deducted  in  overland. 

North  Carolina. 

Exported  from  Wilmingt'n: 
To  foreign  ports 314,607 


To  coastwise  ports* 
Coastw.  fr.  Washington,  <feo. 

Manufactured 

Burnt 

Stock  at  close  of  year 

Deduct : 

Stock  beginning  of  year- 
Total  movement  for  year.. 


4,471 
54,356 

2,692 
10 
38- 

205— 


324,568 

6,482 

57,482 

2,818 

376,174      ""205—    391,555 

205  5,972-         5,972 

375,969  385,583 

*  Of  these  shipments  605  bales  went  inland  by  rail  from  Wilming- 
ton and  with  local  consumption  are  deducted  in  overland. 

Virginia. 

Exported  from  Norfolk : 

To  foreign  ports 8,985 

To  coastwise  ports* 482,936 

Exp.  fr.  Newp't  News,  &c. 

To  foreign  ports..  

To  coastwise  ports 

Taken  for  manufacture.... 

Stock  end  of  year,  Norfolk. 

Deduct : 

Rec'd  fr.  Savannah,  &c. . . 

Received  from  other  No. 

Carolina  ports 

Rec'd  at  Newport  News, 

&c.,  from  Norfolk,  &o.. 

Stock  beginning  of  year. 


8,977 
12,451 
12,315 

1,141-    526,805 

4,069 

54,356 

2,103 

38—      60,566 


41,246 
469,612 

13,159 

15,412 

9,609 

38—    549,076 

545 

57,482 


13,618 
1,856- 


Total  movement  for  year. . 


466,239 


73,501 
475,575 


*  Includes  555  bales  shipped  to  the  interior,  whioh,with  12,315  bales 
taken  for  manufacture,  are  deducted  in  overland. 


Tennessee,  Etc. 

Shipments— 

To  manufacturers  direct- 
net  overland 880,609 

To  New  York,  Boston,  etc., 
by  rail 98,325 


Total  marketed  from  Ten- 
nessee, Ac* ... 


1,075,667 
212,168 


978,984  1,287,835 

*  Except  69,490  bales  deducted  In  overland,  previously  counted. 

Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1,1904 bales.  8.116,177 

Consumed  in  the  South,  not  included 2,007,509 

Total  crop  in  the  U.  S.  for  year  ending  Sept.  1, 1904.. .bales.  10,123,686 


Below 

Years. 

1903-04.. 

1902-03.. 

1901-02. 

1900-01.. 

1899-00.. 

1898-99.. 

1897-98.. 

1896-97.. 

1895  96.. 

1894-95.. 


we  give  the 

Bales. 
..10,123,686 
..10,758,326 
..10,701,453 
..10,425,141 
..  9,439,559 
..11,235,383 
..11,180,960 
..  8,714,011 
..  7,162,473 
..   9,892,766 


total  crop 

Years. 

1893-94.... 

1892-93.... 

1891-92.... 

1890-91.... 

1889-90.... 

1888-89.... 

1887-78.... 

1886-87.... 

1885-86.... 

1884-85.... 


each  year 

Bales. 
7,527,211 
6,717,142 
9,038,707 
8,655,518 
7,313,726 
6,935,082 
7,017,707 
6,513,623 
6,550,215 
5,669,021 


since  1873. 

Years. 

1883-84.... 
1882-83.... 
1881-82.... 
1880-81.... 
1879-80.... 
1878-79.... 
1877-78.... 
1876-77.... 
1875-76.... 
1874-75.... 


Bales. 
5,714,052 
6,992,234 
5,435,845 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 
3,832,991 


Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Movement 
Through— 

Ytar  fndlTig  Septtmber  1. 1904. 

Year  ending  September  1, 1903. 

Number 

Weight  in 

Average 

Number 

Weight  in 

Average 

of  Bates. 

Pounds. 
1,304.706.918 

Weight. 

of  Bales. 

Pounds. 

Weight. 

Texas 

2,513,644 

519-05 

2,289,941 

1,163,738,947 

51954 

Louisiana 

a,008,257 

1.027.123,042 

511-45 

2,316.017 

1.194.42*,5.'>9 

515-59 

Alabama 

201.076 

105,579.403 

52361 

216.6.'->7 

110,842.535 

511-84 

(ioorKla* 

l,412,a30 

704.69.5.830 

408-78 

1,576,090 

7a">.586..300 

49S-44 

South  Carolina. 

11)8.619 

78,210,270 

493-07 

210.220 

105.472,480 

501-71 

VlTRlnla 

406.239 

231.699.1501 

490-74 

476,575 

2,34.931.050 

494-00 

North  Carolina. 

ann.nm 

180.094,920 

400-.'>7 

385,5^3 

194.320.120 

603-98 

Tennessee,  Ac. 

2,986.443 
10.128.686 

1,502,807,982 

508-21 

3,337,737 
10758,326 

1,681,818,920 

503-88 

Total  crop.... 

5,141,417,038 

607-86 

5,471,143,017 

506-66 

Including  Florida. 
According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  507-86  lbs.,  against  rm-r)5  lbs.  in  1908-08, 
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or  0*69  lbs.  less  than  last  year.  Had,  therefore,  as  many 
pounds  been  pat  into  each  bale  as  during  the  previous 
season,  tlie  crop  would  have  aggregated  10, 109, OHO  bales. 
The  relation  of  the  gross  weights  this  year  to  previous 
years  may  be  seen  from  the  following  comparison: 


Season  of— 


1903-04. 
1902-03 
1901-02 
1900-01. 
1898-00. 
189S-99. 
1H97-98 
1896  97. 
1895  96. 
189495 
1893-94 
1892-93. 
1891-92. 
189091. 
1889-90 
1888-89, 
1887-88 
1886-87, 
1885-86 
1884-85 
1883-84 
1882-83 
1881-82 
1880-81 
1879-80 
1878-79 
1877-78 


Orop. 


Number  of  BaUa. 


10.123,686 

10.758,328 

10.701,4^3 

10,42.'i,l41 

9,439,5^9 

11,23=),383 

11,180,960 

8,714,011 

7,162,473 

9,>-92,766 

7,5'27,'^11 

6.717,142 

9,038,707 

8,655,518 

7,313,726 

6,935,082 

7,017,':07 

6,513,623 

6,5?0,215 

5,669,021 

5,714,052 

6,992,234 

5.4  5,845 

6.5  9,329 
5,757,397 
5,073,531 
4,811,265 


Weight,  Poundi. 

5,141,417,938 
5,471,143  917 
5,4«'3,2 10,514 
5,319,314,434 
4,754,629,038 
5,765, 320.339 
5,667  372,051 
4,383,819,971 
3,595,77.'<,534 
5,019,139,087 
3,74H,42'J,352 
3,357,583.631 
4,508,  {24,405 
4,3v6,400,045 
3,62", 520,834 
3,437,408,199 
3,406,0«8,1B7 
3,165,745,081 
3,179,456,091 
2,727,967,317 
2,759,047,941 
3,430,546,794 
2,58  ,686,378 
3,201,5-16,730 
2,772,448,480 
2,400,205,525 
2,309,908,907 


Average 

Weight, 

per  bale. 

507-86 
SOS-.-'iS 
504-90 
510-25 
.")03-69 
51314 
50(i-88 
.■70308 
.502-03 
.507-38 
497-98 
499-85 
498-78 
499  84 
496-13 
495  66 
485-35 
48602 
485-40 
481-21 
482-86 
490-60 
475-62 
48588 
481-55 
47308 
480-15 


Export  MoTement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  compiled  from  the  returns  of 
exports  of  cotton  good  from  the  United  St<te3  as  reported 
by  the  Bureau  of  Statistics.  The  figures  are  for  the  last 
three  fiscal  years  and  are  presented  in  a  form  which  enables 
the  reader  to  see  at  a  glance  the  variations  from  year  to 
year  in  the  volume  of  goods  sent  to  the  various  quarters  of 
the  globe.  It  will  be  observed  that  the  1904  total  falls 
below  that  for  1903  by  $9,813,591,  and  that  1903  was  only 
slightly  greater  than  1902. 


EXPOBTS  OF  COTTON  MANUFACTUEES. 


— 1904- 


Yards. 
3,663,353 
9,951.981 
21  5:^8,721 
26,216,970 
53.001,938 


Tot.  value.* 
$ 
2,7n,3l8 
3,132.254 
1,741.714 
2,21)9,657 
3,6i'8,392 


-1903 ,  r 

Tot.  value.* 


-1902. — 


Yards. 
7,526,477 
13,611,716 
18,006,932 
34,066,413 
69,454,586 


$ 
2,698,666 
3,048,125 
1,251,975 
2,323.622 
4.007,231 


Tot.  value 
Yariis.  $ 

12.402,112 
9,656,918 

14,069,902 

30,163,232 

49,729,':!16 


2,447,845 
2,820,781 
l,1148-}4 
8.045.138 
3,071,4  50 


76,886,534  4,13S,»70  277.671,500  13,719  413  335,327.764  16,404,248 

46,387.543  3,440,574     64,625,279     3,879,298     42,305,918     2.933.254 

6,718,689  535,073       7,989.330        681.077       7.264,431        508,005 

3,036,001  735,761       2,428,565        609.877       8.855,.'<20        672.767 


Tears  ending    , 

June  30. 
To— 

Borope 

Canada 

Cent.  America 
West  ladies... 
So.  America . . 

China 

Other  Asia  & 

Oceanica 

Africa 

AUotners..    . 

Total 247,380,731  22.403.713  495,379,197  32,216,304  604,773,813  32,108,362 

*  Includes  values  of  manufactures  not  stated  In  yards. 

New  Crop  and  Its  Marketing. 

One  fact  with  regard  to  the  cotton  crop  now  maturing  is 
quite  evident— it  is  more  advanced  than  that  of  1902-03.  At 
the  same  time,  speaking  comparatively,  it  is  not  an  early 
crop.  Climatic  conditions  in  the  spring  served  to  hold  devel- 
opment in  check  over  much  of  the  belt,  so  that  at  the  time 
our  acreage  report  was  issued  in  June  the  plant  was  not  as 
far  advanced  as  it  often  is  at  that  period,  although  in  other 
respects  there  was  bat  little  to  complain  of.  Since  then 
with  the  weather  in  the  main  favorable,  some  of  the  back- 
wardness cf  the  early  season  has  been  overcome. 

There  has  been,  of  course,  complaint  of  too  much  rain  or 
lack  of  moisture  from  various  sections  from  time  to  time, 
but  on  the  whole  the  conditions  as  regard  both  temperature 
and  rainfall,  as  we  interpret  them  from  our  periodic  reports, 
have  been  fairly  satisfactory  down  to  the  date  of  issuance  of 
this  review.  We  cannot  remember  a  season  when  rust, 
shedding,  blight,  etc.,  have  not  been  complained  of,  even  in 
years  of  very  full  production;  but  it  would  seem  that  in  1904 
there  has  been  less  mention  of  these  adverse  influences  than 
usual.  In  July  there  was  certainly  more  moisture  in  por- 
tions of  the  belt  than  was  really  necessary  for  cotton,  serv- 
ing to  put  fields  badly  in  the  grass;  but  no  serious  injury, 
except  very  local,  seems  to  have  resulted  to  the  plant.  In 
fact,  reports,  both  official  and  private,  about  the  close  of 
July  agreed  with  our  advices  in  placing  the  general  condi- 
tion of  cotton  higher  than  it  had  been  at  that  date  for  quite 
a  number  of  years.  During  early  August  there  were  some 
further  complaints  of  excess  of  moisture  in  portions  of  Mis- 
sissippi, Alabama  and  Arkansas;  but  the  recent  report  of 
the  Department  of  Agriculture  shows  that  no  essential  im- 
pairment of  condition  resulted  therefrom. 


Altogether  at  this  moment  the  chief  adverse  factor  is  opera- 
tive in  one  State  only.  We  refer  to  the  boll-weevil  and  to 
the  extent  to  which  the  crop  of  Texas  will  be  affected  by  iti 
ravages.  We  believe  now,  as  heretofore,  that  curtailment 
of  crop  from  this  can.se  has  not  hitherto  been  very  imjiort- 
ant.  The  truth  is  that  the  boll-weevil  has  become  to  care> 
ful  observers  somewhat  of  an  enigma.  We  thought  it  would 
be  possible  to  get  light  about  the  actual  or  relative  injurj 
he  insect  was  capable  of  doing  by  studying  last  year's  pro- 
duction of  cotton.  We  have  not  been  able  sati.sfactorily  to 
trace  its  workings,  or  even  to  find  sufficient  results  to  give 
it  a  substantial  standing  among  the  enemies  of  the  Southern 
staple.  Our  conclusion  is,  if  the  yield  elsewhere  in  the  cot- 
ton belt  turns  out  as  well  as  present  indications  promise,  the 
reduction  in  out-turn  in  Texas  consequent  upon  the  work  of 
the  weevils  will  be  quite  a  secondary  afifair. 

The  date  of  killing  frost  will  be  by  far  the  most  potent  factor 
in  determining  the  yield,  though  the  plant,  being  earlier  and 
more  developed  than  last  year,  ought  not  to  suffer  to  the  same 
extent  as  the  previous  crop  did,  even  if  the  frost  was 
equally  early.  The  outlook,  as  we  view  it  at  this  juncture, 
is  that,  with  normal  conditions  of  weather  during  the  fall, 
and  frost  at  about  an  average  date,  the  yield  should  be  a 
fairly  good  one  on  the  acreage  planted.  From  the  foregoing 
and  the  data  given  below,  each  reader  can  draw  his  own  con- 
clusions, making  such  modifications  as  future  developments 
may  appear  to  require.  The  subjoined  compilation  shows  at 
a  glance  acd  for  a  series  of  years  the  acreage,  aggregate 
yield  and  product  per  acre,  as  made  up  by  us,  and  the  con- 
dition percentages  Sept.  1  (Aug.  25)  as  reported  by  the 
Department  of  Agriculture. 

Area, 

Acres. 

190405 32,363,690 

1903-04 28,995,784 

1902-03 27,300,371 

1901-02 27,874,105 

1900  01 26,534,000 

1899-00 24,175,000 

1898-99 23,175,000 

1897-98 23,029,'000 

We  now  append  our  usual  data  bearing  upon  the  maturity  of 
the  plant,  giving  first  the  dates  of  arrival  of  first  bales.  This 
year  the  earliest  receipt  was  at  Galveston,  Texas,  on  June  16 
Last  year  the  first  bale  appeared  in  Zapata  County,  Texas, 
on  July  15,  and  the  earliest  bales  in  the  other  years  included 
in  the  table  were  also  produced  in  Texas. 


Product 

CorulUion, 

Yield, 

per  Acre, 

Sept.  1, 

Bales. 

Pounds. 

Perctnl. 

>>•• 

84-1 

10,123.686 

170 

81-2 

10,758,326 

192 

64-0 

10,701,453 

186 

71-4 

10,425,141 

193 

68-2 

9,439,559 

189 

68-5 

11,235,383 

240 

79-8 

11,180,960 

237 

78-3 

Virginia — 
Norfolk... 


Date  of  Receipt  of  first  Bale. 


1898.      1899.      1900.      1901.      1902.      1903.      1904 


Aug.20 
No.  Carolina— 

Charlotte Aug.26 

Wilmington..  Aug.26 

So.  Carolina— 

Charleston....  Aug.lO 

Green  wood. . .  Aug.l5 

Georgia— 

Augusta Aug.   8 

Savannah  — 
From  Ga....  July 29 
FromFla...  Aue.lO 

Albany.  ;July27 

Columbus Aug.  4 

Alabama- 
Montgomery  .'Aug. 11 

Mobile Aug.   6 

Selma     Aug.  6 

Eufaula Aug.  6 

Louisiana — 

New  Orleans 

From  Texas  July    2 

"  Miss.Val.  Aug.l9 

Shreveport...|Aug.  6 

Mvisifsippi- 

Viokeburg lAug.24 

Columbus I  Aug.l  6 

Greenville Aug.  16 

Arkansas— 
Little  Rock...  Aug.26 
Helena Aug.l9 

Tennessee — 
Memphis Aug.  17 

Texas— 
Galveston July  1 1 

Wherefrom|fc„B«„«y 

Houston July  27 


Where  from  \  \ 


Ind.  Territory— \ 

Ardraore !Aug.24 

Oklahoma — 

Guthrie I 


Aug.l4 

Aug.  15 
Aug.  17 

Aug.  7 
Aug. — 

Aug.  4 

July28 
Aug.  19 
Jnly27 
Aug.   5 

Aug.  3 

Aug.  8 

Aug.  •/ 

Aug.  8 


Aug.  18 

Aug. 13 
Aug.  11 

Aug.  7 


Aug.   7 

Jilly28 
Aug.  18 
July  27 
Aug.   7 

Aug.  11 
Aug.  14 
Aug.  H 
Aug.   9 


July  14  Aug.  18 
Aug.  3  Aug. 15 
July  28  Aug.  14 


Aug.  21 
Aug.  18 
Aug.  3 


Aug.24 
AUK.29 
Aug.  21 


Aug.29  Aug.25 
Aug.l9lAug.l7 


Aug.  12 

July  26 

DeWitt 

County 

July  17j  July  18 

I  Duval 

County 


Aug.  15 

July  21 

Bee 
County 


•A'g.16 
lAug.22 


Sept  3 

Aug.29 
Aug.31 

Aug.20 
Aug.  27 

Aug.  16 

Aug.  14 
Aug.26 
Aug.  7 
Aug.20 

Aug.  14 
Aug.l2 
Aug  15 

XVLg.'iO 


Auk. 13 
Au»;.16 
Julyll 

Aug.23 
»Ag  21 
Aug. -2  8 

Aug.l7 
Aug. -2  6 

Aug.  16 

Jul V 24 
San  Pa 
trlcloC 
June22 
Duval 
County 

Aug.l4 


Ang.ll 

Aug.  14 
Aug.  15 

Aug.   2 
Aug.l3 

Aug.   2 

July  23 
Aug.  11 


Ang.28 
Aug.  25 

Aug.  21 
Aug.31 

Aug.lS 
Aug.  4 


Aug.   2 

July  30 
Aug.  6 
July  27 
Aug.   6 


July  21 
July  31 

Aug.   8 

Aug.  2 
Aug.  1 
Aug.lS 

Aug.l4 
Aug.  9 

Aug.  11 

Julv  2 
Sari  Pa- 
tricio C 
July  1 
San  Pa- 
tricio C 

:Ag.  12 

5Ag.24 


Aug.  27 

Aug.  — 
Aug.  26 

Aug.lS 
Aug.  27 

Aug.  3 
July  23 


Aug.26  July  27 
Aug.  3  July 22 
AUK.28  Aug.23 


Aug.24 
Anti.24 
Aug.  2  8 
Aug.l4 


Aug. — 
Aug.  — 
Aug.lS 


Sep.    3 


July  34 
Aug.  14 
Aug.l2 
Aug.lS 


July  5 
Aug.lS 
Aug.  9 

Aug.2S 
Aug.  — 
Aug.26 


Aug.28  Aug.31 
Sept.  1  Aug.  27 


Ang.29 

July  18 
Zapata 

Co. 
Aug.  7 


Aug.26 
Sep.    5 


Aug.25 

Juueie 
Came- 
ron Co. 
Jiay20 
Med'na 
Co. 

Aug.l7 


*  At  Eufaula,  Indian  Territory. 

t  At  Cheootah.  J  At  Shawnee. 


t  At  Natchez. 


Sept.  10,  1904. 
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A  better  indication  of  maturity,  however,  is  furnished  by 
the  aggregate  arrivals  of  new  cotton  to  the  1st  of  September. 
The  heaviest  movement  of  new  cotton  this  year  has  been, 
as  is  usual,  to  Galveston  (64,090  bales),  and  Savannah 
has  received  17,691  bales.  The  total  receipts  at  the 
points  included  in  the  subjoined  compilation  were  89,347 
bales,  against  only  1,773  bales  in  1903,  116,578  bales  in  1902, 
53,628  bales  in  1901,  27,870  bales  in  1900  98,695  bales  in  1899 
and  33,056  bales  in  1898.  The  high  record  movement  to  Sept.l 
was  in  1896  -194,777  bales. 

ARRIVALS  or  NEW  COTTON  TO  SEPTEMBER  1. 


1898.    1899.    1900. 


22 


8 

64 

404 

100 

,707 

,623 

400 

320 

261 

895 

168 

174 

202 

7 

52 

18 

64 

60O 


Charlotte,  N.  C. . . 
Wilmington,  N.  C 
Charleston,  8.  C. 
Columbia,  S.  C... 

Augusta,  Ga 

Savannah,  Ga.... 
Columbus,  Ga.... 
Montgomery,  Ala 

Mobile,  Ala 

Selma,  Ala 

Eufaula,  Ala 

New  Orleans,  La. 
Bhreveport,  La. . 
Vicksburg,  Miss.. 
Columbus,  Miss.. 
Little  Rock,  Ark. 
Memphis,  Tenn.. 
Galveston,  Tex.. 

Total  all  ports  , 

to  Sept.  1  ■■■■  33,056  98,695  27,870  53,628116,578 


20 

1,667 

1.330 

&300 

8,300 

12,970 

*  2,000 

1,940 

1,292 

4,703 

914 

15,906 

1,748 

68 

62 

3 

171 

45,301 


7 

1,680 

8^6 

*100 

3,389 

5,997 

880 

724 

189 

275 

512 

4,552 

284 

3 

2 

6 

48 

8,396 


1901.     1902.      1903. 


3 

1 

30 

J2 
46 
66 
50 

150 
91 

366 

43 

9,560 

121 

(150 


10 

46 
42,993 


140 

5,400 

4,787 

}275 

10,281 

19,000 

1,649 

3,426 

1,046 

2,925 

1,244 

8,856 

430 

C400 

79 

18 

259 

56,363 


3 

3 

125 

|2 

142 

305 

32 

29 

46 

^50 

37 

'400 

2 


(11 

1 

1 

594 


1904. 


20 
38 

i,165 

17,<i91 

800 

1,4.^6 

496 

*400 

841 

2,083 

243 

4 

5 

2 

13 

64,090 


1,773  89,347 


*  Estimated;  no  returns  received. 
b  Newberry,  8.  C.       c  Meridian. 


t  Greenwood,  8.  C. 
d  Natchez. 


Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  tlie  season  of  1903-04  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  col- 
umns have  been  able  to  publish  the  statement  oaly  rarely. 
The  results  as  now  given  below  agree  substantially,  how- 
ever, witli  our  running  count.  It  will  be  noticed  that  the 
crop  of  1903-04  shows  a  decided  decrease  from  that  of  1902-03. 

Florida. 


-19C3-04. 


-1902-03.- 


R'c't8at8avan'h,&c.bales  19,992  19,389 
Receipts  at  New  York,  &c.    8,013  8,297 

Tot.Sea  Island  cropofFla.  28,005  27,636 

Georgia. 

Receipts  at  Savannah 51,342  76,960 

Receipts  at  Brun8w'k,&c.    9,534—60,876  7,192—84,152 

Deduct— 

Receipts  from  Florida 19,992  19,399 

Rec'ts  from  Charles'n,  &c.    1,539—21,531  2,312—21,701 


Tot.  Sealslaad  crop  of  Ga. 


39,345 
Soatli  Carolina. 


62,451 


Receipts  at  Charleston. . .    9,359 

Receipts  at  Beaufort,  &o —  9,359 

Ded'ict— 
Receipts  from  Florlda,&c —   


12,497 


.-12,497 


Tot.Sea  Island  crop  of  S.C. 

Total  Sea  Island  crop  of 

the  United  States 


9,359  12,497 

76,709  102,634 

The  distribution  of  the  crop  has  been  as  follows. 


Supply  year  ending 
Sept.  1,  1904. 

Hou) 
Distributed. 

Of  which, 
Exported  to— 

Total 

Ports  of— 

Stock 
Sept.l, 
1903. 

Net 
crop. 

Total 
Supply 

Stock 
Sept.l, 
1904. 

Leav'g 
lorDis- 
tnb'l'n. 

Great 
Brit'n. 

Havre 

<ec. 

For'gn 

Ex- 
ports. 

S.  Carolina 
Georgia... 
Florida.... 
New  York. 
Boston  ... 
Baltimore. 
FhUadel'a. 

40 
1,864 

9,369 
39,345 
28,005 

9,399 
41,209 
28,005 

94 
3,621 

9,305 
37,58f 
28,005 

13,735 

5,087 
4.866 

"Sod 

6'285 
"847 

20',020 

5',934 
4,866 

"600 

Total.... 

1,904 

76.-09 

78.613 

3,715 

74,898 

24,188 

7,132 

31,320 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  76.709  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (1,904  bales),  we  have  the  following  as 
the  total  supply  and  distribution. 

This  year's  crop Bales.  76,709 

Stock  September  1. 1903 1,904 

Total  year's  supply Bales.    78,613 

Distributed  as  follovs  : 

Exported  to  foreign  ports Bales.    31,320 

Stock  end  of  year 3,715—35,035 

Leaving  for  consumption  In  United  States Bales.    43,578 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  43,578  bales,  or  6,946  bales 

less  than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea    Island    since  the  war,  the    figures   for  the  seasons 

1894-95  to  1903-04  being  given  in  detail. 


Season. 


Crop. 


Flori- 
da. 


1903-04 
1902-03 
1901-02 
19"0-0l! 
1899  O'l, 
1898-991 
1897-981 
1896-97 
1895-9B 
1894^95 
1865-91 


28.005 
27.686 
21,H23 
2V.793 
29,376 
21,275 
24,468 
25.927 

I  21,664 
15,176 

4^3,791 


Qeor- 
gia. 


39,345 
62,451 
48,5.-i8 
52,9,53 
60,369 
40,308 
41.440 
64,906 
60,522 
53,716 
217,238 


South 
Carol- 
ina. 


9. 

12, 
b, 
8, 
7, 
5. 

10, 

11. 

10, 

5. 

238, 


,359 
,497 
,760 
,369 
,810 
623 
211 
039 
010 
913 
706 


1,644 

991 

.34 

4,021 


Total. 


Foreign  Exports. 


Great    Conti- 
BriVn.   nent. 


76,709 

103,63* 

78,621 

8H,115' 

97,55.51 

67,2041 

70,119; 

103,516! 

9:?,187' 

74,839 

883,756 


94,188 
44,364 
25,4J3 
26.453 
38,279 
26,451 
33,303 
47,758 
42,:-i91 
35,091 
53  (,09.T 


7,132 

9,728 
6,450 
5,.535 

8,007 
9,01.5 
8.827 

10,673 
7,672 
5,650 

52,904 


Total 
exports 


31,3  0 
54,0^2 
31,873 
31,988 
46,286 
35,466 
42.130 
58,411 
50,063 
40,741 
585,997 


,578 
624 
H.'O 
422 
-.43 
654 
140 
670 
5:<0 
981 
62:< 


Totall689,804  768,.31 5: 343,664  6,690  1,808,373911,079136,414  1.047,493  716,1^9 


3,715 

1.904 

<,87rt 

778 

J,073 

.347 

,263 

7,414 

999 

405 

1,911 


*  The  column  of  "American  Consumption"  in  this  table  inclndea  burnt  in 
the  Uulted  States. 

Prices  of  Cotton  and  Cotton  Goods. 

To  make  the  record  complete,  we  subjoin  compilations 
covering  the  prices  of  printing  cloths  and  raw  cotton  for  a 
series  of  years.  The  first  statement  shows  the  highest  and 
lowest  quotations  for  64  squares  28-inch  printing  cloths  at 
Fall  River  in  each  of  the  last  twenty  seasons— 1884-85  to 
1903-04,  inclusive.  The  data  for  earlier  years  will  be  found 
in  previous  issues  of  this  report. 


nigh.  Low. 

Cts.  Ctx. 

1903-04 412  300 

1902-03 3  37  3  00 

1901-02 3  25  2-37 

1900-01 3-25  2  37 

1899-00 3-50  2-75 

189'<-99 .2-75  1-94 

1897-98. 2-62  1-94 

1896-97 2•^2  2-44 

1H9596 3-06  2-44 

1894-95 2-88  250 


High.  Low. 

Cts.  Cts. 

1893-94 3-00  2-61 

1892-93 4-06  2-87 

1891-92 3-50  2-75 

1890-91 3-31  2-88 

1889-90 3-75  3-25 

1888-89 4-06  3-75 

1887-88 4-00  325 

1886-87 3-50  3-22 

1885-86 3-38  3-04 

1884-85 3-28  2-97 


No  special  comment  on  the  above  seems  to  be  needed. 
Suffice  it  to  say  in  passing  that  in  no  season  since  1880-81 
have  printing  cloths  reached  as  high  a  fieure  as  recorded  in 
19i'3-04.  In  1880-81,  however,  they  touch-d  4  38  cents  per 
yard,  with  low  middling  cotton  averaging  10  13-16  cents  per 
pound  in  the  New  York  market;  whereas,  the  average  in 
1903-04  has  been  very  much  higher. 

The  raw  material  has  reached  a  higher  level  than  in  any 
year  since  1874,  a  period  of  thirty  years.  Manipulation, 
however,  was  almost  wholly  responsible  for  the  extreme 
rates.  At  the  opening  of  the  season  low  middling  uplands  in 
the  New  York  market  was  quoted  at  12'37c.,  from  which  point 
there  was  a  decline  to  9  120.  by  October  6th,  followed  by 
a  quite  steady  advance  which  carried  the  quotation  to  13'73c. 
by  December  28.  The  market  exhibited  no  decided  tendency 
until  the  28th  of  January,  when  there  occurred  a  phenome- 
nal rise  of  2'45c.  as  a  result  of  the  manipulation  in  progress 
and  a  further  gain  of  Ic.  was  scored  by  February  1st,  the 
date  the  high  prices  of  the  season,  16'87o.  (I7'25c.  for  mid- 
dling), was  reached.  A  decline  of  3 -750.  occurred  in  the 
succeeding  fortnight,  but  the  greater  part  of  the  loss  was 
recovered  by  March  9th,  the  quotation  then  standing  at 
16-27c.  During  the  remainder  of  the  season  the  tendency 
was  downward,  although  not  steadily  so,  the  price  at  times 
flnctuating  wildly,  especially  in  late  March  and  early  April, 
when  the  market  was  demoralized  by  the  Sally  failure. 
March  21  the  quotation  was  1607c.,  March  22  only  13-62c. 
and  April  4  15'07c.  At  the  opening  of  May  it  stood  at 
13-27c.,  s'  ortly  after  the  first  of  June  had  receded  to  ll-22o. 
and  July  1  the  ruling  quotation  was  10'47c.  Since  that  time 
the  market  has  been  a  rather  narrow  one  most  of  the  time, 
but  there  has  been  a  net  advance  of  '650.,  th-»  c  osing  price 
of  the  season  for  low  middling  uplands  being  ll'12c.  For 
the  purpose  of  indicating  how  this  year's  prices  compare 
with  those  for  previous  years,  we  have  prepared  the  follow- 
ing, compiled  from  our  records,  which  indicates  at  a  glance 
the  highest,  lowest  and  average  price  of  low  middling  up- 
lands in  New  York  for  each  season  since  1874-75. 


High. 
c. 

1903-04 16-87 

1902-03 1312 

1901  02 9»« 

1^00-01 119ia 

1899-1900....    51X16 

1898-99 6»e 

1897-98 77,8 

1896-97 8»« 

189.5-96 8iB,e 

1894-95 7h 

189:^-94 8»e 

1892-93 9«,«i 

1891-92  83, H 

1890-91 10»,6 

1889-90 125, a 


Low. 
c. 
912 
7-92 
738 
79i« 
5  S,e 

4''8 
55ifi 

611, a 

fi" 
S'4' 

6V4 
7^8 
9% 


Av'ge. 

12-20 

9-88 
813,, 
813,, 
811,6 

5'»,B 

5i;<,. 

7^ 
6 

714 
8 

714 

8»8 

1013, 


High.  Low.  Av'ge, 
c.            e.  c 

1888-89 11  ,6      S'a  i" 

1887-88 10i6,ft      9    6       '-""n 

1886-H7 lUifi       f^^  a^a 

1885-86 9  Bj^      8^  9 

188485 ll'«,8      9=Hj  105,, 

188384 ll«,fl        9\  lO-Ss 

lSH-2-83 12«irt        9»«  10>e 

1881  K2 12^  11   in  11>» 

1880-Sl 12ft. B        911, fl  lOl^ie 

1879-80 1318  10  .«  11^ 

18T8-79 13'i«        87, „  107,« 

1877-78  1115,8      978  1013,6 

1876  77 1213,0  10^  115,, 

1875-76 14ifl  lO^t  12ie 

1874-75 IOI4  13^%  15 


Prior  to  October  1, 1874,  quotations  were  by  old  classlHcatlon,  wbloh 
was  about  ^ec.  higher  than  new. 
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Movement  of  Cotton  at  Interior  l»ortg. 

B«>!ow  we  ;^iv('  the  total  receipts  and  sliipmcnts  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  eacli  year. 


Towns. 


Eufaula.Ala 
M't^'oiii,  Ala 
Seliiia,  Ala.. 
Helena, Ark. 
Llt.R'k.Ark. 
Albany,  Ga. 
Atbena,  Oa. 
Atlanta,  Oa. 
AiiieVta,  Qa, 
Col'nib's,  (va 
Macon,  Ga.. 
Rome,  Ga... 
l.oul8v.,Ky* 
Shr'vei>.,La. 
Coluai.,Mifr8 
Gr'nv.,  Mips 
Gr'w'd.Miss 
Mer)d.,Mi88. 
Nat'h'z,Ml8s 
Vicksb,  Miss 
Yaz'oCMiss 
St.  Louis.Mo 
Ral'srli,  N.  O 
Cincinn.,  O. 
Qr'nw'd.S.  C 
Memp,  Teun 
Nashv,  Tenn 
Br'nb'm.T'x 
Clarksv.Tex 
Dallas.  Tex. 
Hon.  G.Tex. 
Houst.,  Tex 
Paris,  Tex. 


Tear  ending  Sept.  1, 1904. 


ReeeipU.  \  Bhipm'ts.    Stock 


19,159 

170,124 
8G,8^'2 
69,598 

16H.023 
26,.'i00 
81,264: 
99,H03 

299,236 

124,80.-( 

65,»^64 

48,851 

«,939| 

201,599! 
45,032 
59,760 
80,369 

109,tJ49, 
57,064 
80,<a2 
66,564' 

525,218 
14,487! 

127,163 
18,913[ 

748,841 
22,118 
17,000 
37,244 
79.1<  0 
12,018 
2,037,148  2, 
77,805 


19.013 

168,563 
86,13.'> 
69,571 

164,137 
26,246 
80,891 
99,784 

297,005 

124,171 

64,907 

48,4«<6 

8,959 

2f0,7ti7 
44,819 
87,875 
78,746 

1C9,119 
.•^6,546 
75,239 
62,914 

521,091 
14,479 

129,89  4 
18,ti83 

740,823 
22,157 
16,443 
37,244 
78,007 
12,018 

,024,168 
77,805 


183 

1,595 

780 

256 

4,152 

254 

380 

52 

2,639 

638 

757 

450 


Tot,S3  t'wns  5,686,260  5,635,705 


873 

319 

1,900 

1,726 

.'^05 

535 

5,161 

3,755 

6,392 

9 

3,364 

230 

9,096 

14 

750 


1,093 
14,002 


Tear  ending  Sept.  1, 1903. 
Receipts.    Skipm'ts.     Stock. 


17,735 

129,345 
68,282 
9'<,287 

260,673 
30,8*2 
81,578 

150,221 

291,714 

60,428 

69,478 

43,H97 

7,811 

217,420 
36,139 
69,*^88 
76,899 
79,086 
64,447 
96,224 
55,161 

744,300 
14,982 

116,140 
20,652 

892,511 
30,917 
14,494 
29,242 
8-,M16 
26,819 
1,921,281 

117,332 


62,260  6,022,341  6,074,680 


18,315 

131,540 
69,.556 
9^,147 

263,532 
3 1 ,452 
81,820 

150,309 

297,662 

61,758 

70,729 

43,^69 

7,815 

219,232 
36,219 
70,587 
76,796 
79,936 
65,131 
96,987 
55,361 

754,7.50 
15,025 

119,079 
20,880 

897,609 
30,864 
14,686 
29,242 
90,666 
26.819 
,930,175 

117,432 


7 

33 

408 

6 

""85 

20 

41 

106 

15 

103 

75 

17 

388 

105 

1,265 

I 

6,095 

i",078 

53 

193 


1,022 


11,705 


*  Receipts  and  shipments  are  net  figures  in  both  years. 

Shipments  in  this  statement  include  amounts  taiien  from 
interior  towns  for  home  consumption  and  amounts  burnt. 

Exports. 

In  the  following  we  present  a  statement  of  year's  exports 
from  each  port,  showing  direction  shipments  have  taken. 
Similar  statements  have  been  given  in  all  previous  reviews* 
and  a  comparison  as  to  the  extent  of  the  total  movement  to 
each  port  can  be  made  with  back  years. 


To- 


Iiiverpool. 
Manchestei 

Hull 

Belfast . .  . . 

Dublin 

London  ... 
Glasgow... 

Leith 

Havre 

Dunkirk... 
Marseilles. 

Bremen 

Hamburg.. 

Warberp... 

Amtterd'm 

Botterdam 

Antwerp.. 

Ghent.. 

CopenhaK'i) 

Christiana.. 

Christ'saad 

Stockholuj 

Malmo 

Nordkop'g 

Wasa 

Gefle 

Gottenburg 
Bergen.  .. 
Oxelaund. 

Reval 

Riga — 
St.Pet'rsb'g 

Lisbon 

Oportf 

Barcelona.. 

Malaga 

Genoa 

Maples 

Leghorn.  .. 

Venice 

Trieste 

Fiume.  &c. 
Piraeus  . . . 
Dom.  Can.a 

Mexico 

So.  America 
W.  Indies 
Ouateniala 

Afiica. 

Japan 


New 
Orleans 


686,0^7 

40,4  0: 

i),0  >f 

49,75<i 

l.OH'; 

65,037 


Total.. 


loa 

257,834  312,9:i3 
7,71!9      3,63fl 


Go  toes- 
ton. 


6l7,lfi9 
151,77ii 

31.03E 

I'o.ioe 


2,249 

3ni,«82 

3^,703 


ft,434 
38,9^9 


29,963         621 


30n 
r^.soo 

87,2t)2 

4,500 

121,378 


9,fi'»9 

12.245 

IOC 


f,314 


1,761.700 


50 
496,795 
62.34' 


t 
So'uan.- 
nah. 


8,349 
24,951 


2,975 

250 

90 


12,069 

113,303 
1,200 

l'3,275 
10.437 


47,616 


152,642 
113,398 


56,299 


401,904 
25,t)84 
751 
1.400 
2,400 
5,060 
2.550 

"206 

"456 

700 

1.950 

"306 

7,900 

100 

200 

41,365 

7.913 

5,510 

2,306 
54,139 

22,327 


6,025 

6,050 

410 

650 


Char- 
leston. 


Wing- 
ton. 


73,299 


I 

Nor- 
folk. 


7.721 


43,066 


,850 
,222 


8,236 


New 
York. 


253,«41 
»,777 
9,45! 


290,614 
13,8lf 


200 


700 
8.269 


510 
572 


b 
Other 
Ports. 


Total. 


29,19,Q 

75 

513 

66,H«9 

2,788 
65C 

'"66 

31922 

' '  375 

50 

100 

"325 
3  00 
200 
100 


25 

27,594 
1,400 

140,«86 
8,232 


100 

828 

600 

1,983 

14,619 

53.589 

13,586 

80 

8,750 

850 

' '  100 
300 


59 


920,064    43,066314,607    17,962496,791650,0736,134,132 


2,474 
9,982 


50 


3,824 


925 
14.175 


88.690 
60 


460 
47,195' 


2,081,213 

3.'9,167 

15,517 

80.791 

1,0W 

74,743 

25 

103 

690,909 

12,840 

2,812 

1,677,938 

140.013 

1,400 

1,400 

19,217 

lll,40rt 

10,7-6 

30,959 

250 

100 

450 

l.OiiS 

2,0o0 

200 

400 

7.950 

100 

200 

4S,2<H 

8,991 

6,100 

2,283 

4,600 

169,014 

4,^00 

324,752 

14,786 

80 

31,739 

30,182 

510 

750 

8S.890 

56,880 

.SI 

25 

450 

59 

47,195 


X  l,92t4.869 

»„*i?'' o"®*!?""  ??'J'".®  ?"'"'  to  l^lverpool,  17,1I5  bales,  to  Bremen.  "6,588  bales 
and  to  Hamburg.  l,7.w  bales,    l.'rom  Corpus  Chrlstl.  Ac.  to  Mexlc.  !»,2«8  bales 
+  Includes  from  Rruiiswick  to  Liverpool,  52,464  bales;  to  Manchester  S£  4.'S7 
bales,  and  to  Broruen.  7,224  bales. 
q!.J«?'"i'''^*  ^'■"■"  Newport  News  to  Liverpool.  6,328  bales,  and  to  Hamburg 

iK''on?';I'7  Po'"*'"''  Include :  From  Mobile  to  Liverpool,  37,630  bales;  to  Havre, 
15,30.3  bales;  to  Bremen  61.918  bales;  to  Hamburg.  2,570  bales;  to  Kotterdam 
68  bales;  to  Antwerp,  169  bales;  to  (ienoa,  i!.20(i  bales  and  to  Mexico   60  bales- 

fj-'m  \ '-'■"^'*'^."''V.'"  ','!^;?''R^'A'l:  ^.'•'•^"■'^ ''"'*■'':  ^"  Manchester,  50  bales;  to  Havre. 
12.1(91  bales:  to  Dunkirk,  900  bales;  to  Bremen,  45.3.M(1  bales;  to  Hamburg  S68 
bales;  to  Antwerp,  6,915  bales:  to  Gottenburg.  ro  bales;  to  Keval  4r(t  bales-  to 
Barcelona,  M/ 6  bales,  and  to  Genoa,  10,47H  bales.  Kernandina  to  Dunkirk  "5(10 
bales;  to  Hamburg,  'IS'i  bales,  and  to  UolterdMm,  2)0  bales.  From  Boston  to 
Liverpool,  10-A7"''  bales;  to  Manchester,  10,H4»  bales;  to  Hsiuburg  tu  bales- to 
^au^k'"P-  ^4?^  '"U^?:,*°  tfenoa.  1,5U3  bftloi-.  and  to  Halifax,  Yarmouth,  &c., 
3,087  bales.  l<rom  Baltimore  to  Liverpool.  58,6«6  bales;  t..  Bremen,  .S3.42rt  bales' 
to  Hamburg,  ;j.443  hales;  to  Antwerp,  -220  bnles,  to  Ucval.  3..S74  bales  and  to 
CiJba. -J  bales.  From  Philadelphia  to  Liverpool.  39.-.T)3  bales;  to  -Manchester 
.'J.ll.i:  bales;  to  Glasgow.  25  bales;  to  Hamburg,  M2  bales:  to  Kotterdam  2  150 
bales,  nnd  to  Antwerp,  1.I8H  bales.  From  Portland.  .Mo.,  to  Liverpool  27  bales 
J^rom  han  Francisco  to  Japan,  16.fl4'-  bales,  and  to  GuHicuiala.  4^0  bales     Prom 

Pnwii^„H'^n:'''^'i"-i'^'^^"  Vo,C?_  K^°"'  Tacoma  to  Japan.  14,783  bales,    From 
Portland.  Ore.,  to  Japan,  1,200  bales. 
a  Includes  rati  shipments  via  Detroit,  Port  Huron,  4c..  86.608  bales. 


ITEMS   ABOUT    BANKS.    BANKERS   AND    TRUST   GO'S. 

—The  public  sales  of  bank  stocks  this  week  sgijregate  only 
26  shares.of  which  16  shares  were  sold  at  the  Stock  Exchange 
and  11  shares  at  auction.  No  trust  company  stocks  were 
dealt  in.  Following  Is  our  usual  table  of  sales,  including 
those  made  at  auction  and  at  the  Stock  Exchange. 


Share*  BAifKH—lfeto  Fork.  Price. 

"10  City  Bank,  National 271 

*2  Oonoiuerce,  Nat.  Bank  or  215 

•SFonrrh  National  Bank 220 

6  N.  Y.  Produce  KxchanKe  Bank.    170 
6  Thlriy-foarth  8t.  Nat.  Bank....    187«« 


ImmI  prtvioiu  $ai4 
270  ■ 
217 
220 
1721, 
2094 


An/?.  1904, 
Aug.  lf»04— 
Aug.  1  sot- 
Dec.  1903— 
Apr.   1904— 


*8old  at  the  Stock  Bxchange. 

—Major  Charles  Elliot  Warren,  Cashier  of  the  LiDcoln  Na- 
tional Bank,  and  Mr.  Charles  H.  Stout,  Vice-President 
Liberty  National  Bank,  have  been  chosen  joint  chairmen  on 
the  Reception  and  Entertainment  committees  of  the  ap- 
proaching American  Bankers'  Convention  In  this  city.  To- 
gether they  will  have  general  charge  of  arrangements  at  the 
grand  reception  to  be  tendered  the  visiting  delegates  and 
ladles  in  the  Waldorf -Astoria  Hotel,  besides  several  excur- 
sions to  Luna  Park,  Coney  Island,  and  a  theatrical  perform- 
ance. Messrs.  James  Stillman  and  Alexander  Gilbert  are 
respectively  Chairman  and  Secretary  of  the  General  Exec- 
utive Committee,  while  Messrs.  Stephen  M.  Griswold  and 
Walter  E.  Frew  are  Chairman  and  Secretary  of  the  Commit- 
tee on  Arrangements.  Mr.  Gates  W.  McGarrah  is  Treasurer 
of  the  latter  committee. 

—The  New  York  members  of  the  American  Bankers'  Aeso- 
olation  have  engaged  the  entire  New  A.msterdam  Theatre  for 
next  Thursday  evening,  when  the  visiting  delegates  to  the 
convention  will  be  entertained  with  a  performance  of  the 
"  Rogers  Bros,  in  Paris." 

—Mr.  R.  L.  Crampton,  Assistant  Cashier  of  the  National 
Bank  of  the  Republic.  Chicago,  sends  us  a  copy  of  a  circular 
bearing  his  signature,  which  has  been  addressed  to  the  mem- 
bers of  the  Executive  CouncUof  the  American  Bankers' Asso- 
ciation. This  circular  contains  suggestions  for  a  uniform  form 
of  international  travelers'  checks  to  be  issued  by  American 
bankers,  together  with  a  copy  of  a  resolution  which  has  been 
filed  for  consideration  at  the  coming  meeting  of  the  Associa- 
tion. The  plan,  Mr.  Crampton  adds,  has  been  unanimously 
approved  by  the  large  banks.  The  letter  and  resolution  are 
as  follows: 
«'  To  the  Member$  of  the  Executive  OouncU 

Smeriean  Banken'  Association. 

•'GEMTLEMKK-The  foilowlnsT  resolution  In  relation  to  uniform 
travelers'  checks  to  be  Issued  by  the  banks'  has  been  filed  with  the 
Beoretaiy  of  the  Association  for  yonr  consideration  and  recommend- 
ations to  the  Annual  Convention  In  New  York,  September  14-16, 1904* 

"RKgOLVBD:  That  this  Association  authorize  and  provide  a  form  of 
international  travelers'  check  to  be  Issued  by  its  members  and  that 
the  President  of  this  Association  appoint  a  committee  of  three  mem- 
bers to  serve  for  three  years,  for  the  purpose  of  devising  a  system  to 
carry  out  the  object  of  this  resolution,  and  putting  eald  svstem  into 
active  operation  as  soon  as  practicable,  on  a  basis  which  will  insore 
the  greatest  convenience  as  well  as  the  largest  measure  of  secoritv  to 
the  holders  of  these  checks.  ^ 

"Believing  thisis  a  matter  of  Importance  to  the  banks,  It  la  hoped  that 
It  wUl  meet  with  the  approval  of  the  Executive  Ooonoil  and  the 
AsBOciatlon." 

—The  new  Coal  &  Iron  National  Bank  of  this  city, 
which  only  commenced  business  on  April  11  last,  now  re- 
ports deposits  of  |2,433,638— quite  a  record  for  ench  a  short 
period.  Mr.  John  T.  Spronll  is  President ;  Mr.  Anthony  A. 
Llsman,  Vice-President ;  Mr.  David  Taylor,  Second  Vice- 
President,  and  Mr.  Addison  H.  Day,  Cashier. 

—The  following  circular  letter  regarding  the  corrected 
form  of  money  orders  which  has  been  devised  by  the  special 
committee  appointed  for  the  purpose  at  last  year's  conven- 
tion of  the  American  Bankers'  Association  is  being  sent  out 
by  Secretary  Branch: 

DEA.R81B:  Weenclose  you  a  sample  of  the  corrected  form  of  money 
order  ai  devised  and  submitted  by  the  special  committee  appointed  at 
the  last  convention  of  this  Association  held  in  Ban  Francisco  last 
October. 

These  money  orders  are  guaranteed  and  will  beifornlshed  upon  appli- 
cation by  the  American  Surety  Company  of  New  York  to  members  of 
this  Association,  either  with  the  spaces  containing  the  names  of  the 
drawer  and  drawee  banks  in  blank,  or  the  forms  will  be  famished 
with  these  spaces  filled  in  with  the  names  of  your  correspondent 
banks  in  New  York,  or  Boston,  or  Philadelphia,  or  Baltimore,  or  Bt. 
Louis,  or  Chicago,  and  the  name  of  your  bank  as  the  drawer.  They 
can  only  be  issued  to  members  of  the  American  Bankers'  Association. 
We  respectfully  recommend  a  charge  of  five  cents  each  for  orders  of 
$10  and  under,  and  ten  cents  each  for  orders  above  $10  and  up  to  $25. 
The  usual  money  orders  are  limited  to  $25,  but  by  a  special  arrange- 
ment direct  with    the  guarantors,  the  American  Surety  Company, 
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banks  can  obtain  a  supply  of  orders  guaranteed  for  any  amount  up 
to  $100. 

A  form  of  application  for  orders  was  recently  sent  to  you.  If  you 
are  already  a  member  you  can  fill  In  the  form  and  forward  to  the 
American  Surety  Company,  If  you  are  not  a  member.  It  would  be  a 
wise  thing  to  become  one  and  thereby  obtain  the  numerous  benefits  of 
membership  In  the  American  Bankers'  Association. 

—The  stockholders  of  the  Lincoln  Trust  Company  of 
Jersey  City,  N.  J.,  at  a  special  meeting  on  Wednesday  voted 
to  increase  the  capital  from  $100,000  to  $150,000. 

—Through  the  purchase  jnst  concluded  of  an  extensive 
piece  of  real  estate,  the  Plainfield  Trust  Company  of  Plain- 
field,  N.  J.,  will  become  the  possessor  of  a  modern  banking 
house.  The  property  takes  in  considerable  space  on  ?ark 
Avenue,  and,  while  it  has  been  secured  chiefly  in  the  inter- 
est of  the  trust  company,  will  have  more  than  one  building 
on  its  site.  The  future  home  of  the  trust  company  will  be 
located  at  the  corner  of  Park  Avenue  and  West  Second 
Street,    It  is  to  be  only  one  story  in  height. 

—The  Silk  City  Safe  Deposit  &  Trust  Company  of  Pater- 
gon,  N.  J.,  is  having  plans  prepared  for  a  new  six-story 
structure  at  the  corner  of  Market  and  Hamilton  streets. 

—A  dividend  of  50  per  cent,  or  $50  per  share,  was  de- 
clared payable  on  and  after  August  22d  to  the  stockholders 
of  the  National  Bank  of  North  America  of  Providence,  now 
in  process  of  voluntary  liquidation.  The  Union  Trust  Com- 
pany of  Providence  is  the  liquidating  agent. 

—The  "Boston  News  Bureau"  of  August  26  states  that  a 
large  block  of  stock  of  the  First  National  Bank  of  Boston, 
aearly  1,000  shares,  recently  changed  hands  at  |235  per 
share— its  highest  price.  The  bank  has  a  capital  of  $2,000,000 
of  $100  shares. 

—A  certificate  was  issued  on  the  17th  ult.  to  the  Essex  Trust 
Company  of  Lynn,  Mass.,  which  has  succeeded  to  the  business 
3f  the  First  National  Bank  of  Lynn.  Stockholders  of  the 
bank  were  given  the  privilege  of  subscribing  to  the  trust 
company's  capital  at  $200  per  share.  The  bank  went  into 
voluntary  liquidation  on  August  30. 

—By  vote  of  the  stockholders  of  the  First  National  Bank 
of  Cambridge,  Mass.,  on  the  5th  ult.,  the  institution  was 
placed  in  voluntary  liquidation  on  the  following  day.  The 
bank  has  been  succeeded  by  the  Harvard  Trust  Company, 
(phicb,  as  noted  herein  on  July  16,  was  the  first  company  to 
receive  permission  to  organize  under  the  new  general  trust 
company  law  of  Massachusetts. 

—Extensive  improvements  are  about  completed  in  the 
jnarters  of  the  Third  National  Bank  of  Buffalo.  In  the  alter- 
ations the  bank  has  added  greatly  to  its  working  space,  and 
iias  gained  two  additional  rooms  through  the  remodeling  of 
Dhe  Main  Street  entrance,  whereby  the  bank  offices  have 
oeen  brought  forward  to  the  sidewalk  line.  The  new  arrange- 
ment affords  increased  accommodations  for  officers  and  em- 
ployees. 

—The  American  Savings  Bank  &  Trust  Company  of  8e- 
ittle.  Wash.,  will,  it  is  reported,  in  the  near  future  start 
^ork  on  a  new  fourteen-story  fireproof  building  at  the  corner 
af  Madison  Street  and  Second  Avenue. 

—The  Third  National  Bank  of  Baltimore  will  occupy  the 
lower  portion  of  the  building  to  be  erected  by  the  Maryland 
Casualty  Company  at  the  corner  of  Baltimore  and  North 
streets,  extending  through  to  Fayette  Street.  These  two 
institutions  alone  are  to  be  domiciled  in  the  building,  which 
Is  to  be  a  very  substantial  structure.  It  will  consist  of 
granite,  terra  cotta  and  brick.  The  interior  finish  will  be  of 
marble,  bronze  and  mahogany. 

—Mr.  John  Grier  Holmes,  of  the  banking  firm  of 
Messrs.  N.  Holmes  &  Sons,  Pittsburgh,  died  suddenly  on 
the  6th  inst.  on  the  Steamship  Teutonic.  Mr.  Holmes 
had  suffered  lately  from  indigestion  and  rheumatism 
and  was  on  his  way  to  France  in  the  hope  that  a  short  stay 
there  would  restore  his  health.  He  was  fifty-seven  years  of 
Bge  and  was  admitted  in  1869  to  partnership  in  the  firm, 
which  was  founded  by  his  grandfather,  Nathaniel  Holmes, 
In  1822.  Mr.  Holmes  was  identified  with  many  other  inter- 
ests, being  President  of  the  Citizens'  Traction  Company  of 
Pittsburgh,  Treasurer  of  the  National  Union  Fire  Insurance 
Company  and  director  of  the  Third  National  Bank  of  Pitts- 
burgh and  of  some  other  financial  institutions, 

—Mr.  Charles  A.  Lawrence,  heretofore  Assistant  Secretary 
and  Treasurer  of  the  Equitable  Trust  Company  of  Pitts- 


burgh, has  been  elected   Secretary   and  Treasurer  of  the 
institution. 

—Mr.  Edward  Toby,  President  of  the  Canal  Bank  &  Trust 
Company  of  New  Orleans,  La,,  died  at  his  summer  residence 
at  Pass  Christian,  Miss,,  on  the  5th  inst.  Mr.  Toby  was 
seventy-four  years  of  age.  He  entered  the  employ  of  the 
institution  as  Cashier  in  1883.  From  this  he  was  advanced 
to  the  post  of  Vice-President  in  1895,  and  became  its  chief 
executive  in  June  of  last  year,  upon  the  resignation  of  Mr, 
J.  C.  Morris. 


Engllsli  Flnanelal  HKarkets— Per  OaUe. 

f  he  daily  oloiing quotations  forseourltlei.  etc.,  at  London 
are  reported  by  oable  ai  f  ollowi  for  the  week  ending  Sept.  9: 


LOITDOK. 


silver,  per  ounce d. 

Consols.  ,ne w,  2  %  p.  ots . 

For  account 

Fr'ohrentee(lnParl8)fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclfle 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Chlo.  Mil.  &  St.  Panl... 
Den.  A  Rio  Or.,  com.... 

Preferred 

Erie,  common 

1st  preferred 

2d   preferred 

Illinois  Central 

Lrulsvllle  &  Nashville. 

Mexican  Central 

Mo.  Ean.  &  Tex.,  com.. 

Preferred 

Kat  RR.  of  Mex. ,  1  st  pf . 
N.  Y.  Cent.  <te  Hudson.. 
N.  Y.  Ontario  &  West-. 
Korfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading* 

Ist  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 


Sat.       Hon. 


98-47«« 
87i« 


O 
2i 

■< 
H 
o 
M 

M 
o 
o 

H 

» 

n 

H 

!zi 
O 

o 

1-3 
O 

n 


128 

40 

16 
159% 

26I4 

78% 

2988 

66'8 
4aifl 

142 

125 


22^8 


126% 
32i« 
70*4 

92 

32% 

88  >« 
5808 
30 1« 
9718 

lom 

96 

1414 

64 14 

21 

41)fl 


Tue$.      Wed. 


26i« 

8858 

88% 

98-67i« 
87'4 

4 
SS's 

1001* 
89% 
95 

12HS8 
40 
16 

I6OI4 
26 
79i« 
29% 
67 
42i« 

142 

125% 
I314 
22% 
49ifl 
39 

126% 
32i« 
70  >4 
93 

1061s 
65 
S3ie 
48>9 
38H 
5808 
3014 
97 1« 

102i« 
96 
1416 
64% 
20 1* 
41i« 
66ifl 


26ifl 

88^ 

98-60 
8719 

4 
84^8 

lOlifl 
9li« 
951* 

12938 

4li« 
I6I4 
161i« 
26I4 
80 
31i« 

6838 

44 

143 

126% 
I3i« 
2318 
50 
38 

12714 
33% 
70% 
93 

IO6I4 
65 
34I4 
44 
38% 
59^9 
3008 
97  "4 

103% 
96 
1378 
63'8 
2II4 
42 
67 


Thur$.     Fri. 


263,8 

88I4 

8808 
98-77ia 

8714 
4i« 

841s 
101 

9078 

96 

12916 
41% 
leifl 

I6II4 

2658 

81 
30% 
681s 
45 

143 

126 
131s 
2308 
50 
3S 

127 
331s 
70I4 
93 

106  Is 
65 
3378 
43% 
38  >« 
59ifl 
30% 
97  »s 

10279 

961s 

141s 

651s 

22 

42 

6()is 


263,8 

887i8 
889i8 

9870 


4I4 

8416 
101 

9114 

96)s 
129 

43I4 

16% 
I6II4 

2714 

82 

31% 

70 

47 
143 
I26I4 

1479 

24 

49% 

39 
137 14 

3414 

71 

93 
107 

651s 

34% 

44 

40 

69i« 

32 

98 
1021s 

96 

1414 

6478 

2214 

42I4 

66ifi 


*  Prln«»  p«r  nh»r«« 


DITIDKNDS. 


Name  of  Company. 


Railroads  (Steam). 

Chlo.  <&  Bast.  lUiDols,  pret.  (qnar.) 

Fitohbnrg,  pref.  (qaar.) 

ManhaUaD  (quar.) 

N.  Y.  <fe  Harlem,  com.  and  pref 

N.  Y.  H   H  <fe  Haniord  iquar  ) 

Pittab.  Bessemer  &  Lake  Erie,  com... 

West  Jersey  <»  Seashore,  com 

Sti'cet  Rail^vays. 
Boston  Suburban  Elec,  pref.  (qnar.).. 
Cal.  au8<&  El.  Corp  ,  San  Fran.(mthly.) 
Metropolitan  St.  Ry.  (N.  Y.)  (qaar.)... 

pnUadolphia  Traction 

RocheHter  (N.  Y.)  By.,  pref.  (qnar  ).-- 

United  Trao.  <&  Eieo  ,  Providence  (qu.) 

Trust  Companies. 

Fifth  AvenUH  (quar.)   

Miscellaneous. 

American  SduII,  com.  (quar.) 

do  do      prof  (quar) 

Borden's  Condensed  Milk,  pref  (qnar  ) 

Ohio  Jnnc.Bys&  U.Stk.Yd«,,oom.(qu.) 

do  do  do  pret.  (qn.) 

Chicago  Telephone  (quar.) 

Commercial  Cable  (quar.) 

Electrlo  Boat,  pref  (quar.) 

Milwaukee*  Chicago  Breweries 

Royal  Hakin);  Powder,  pret.  (qnar.)... 
Safety  Car  Heat.  &  Ltg  (No.  40)  (qu.) 

Swift  A  Co.,  pref.  (qnar.) 

United  Shoe  Machinery,  com.  (qnar.).. 
do       do  do         pref.  (qnar.).. 


Per 
Cent 


When 
Payable 


Oct 
Oct 
Got 
Oct 
Sep 
Oct 
Sep 

Oct 
Sep 

Oct 
Oct 
Oct 
Oct 


14 

lis 

2 
2 

m 

21a 

600. 
260. 

$2 
1>« 
1\ 

3 

2^ 

2 

m 
2% 
2 
2 

2HJ 
IHj 
2 

1»4   Oct 

2     loot 

moot 


Sooka  Closed. 
(Days  Inclusive.) 


Holders  of  reo.  Sep  1 
Sep  17  to  Sep  27 
Holders  ot  reo.  Sep  16 
Holders  of  rec.  Sep  15« 
Holders  of  rec.  Sep  IS 
Holders  of  reo.  Sep     6 


16  Holders  of  reo.  Sep  10 

15  Sep  U       to       

16  Sep  26  to  Oct  18 
1  holders  of  reo.  Sep  10 
1  Holders  of  reo.  Sep  20 
1  Sep  14       to       Oct     2 


Sep    30 


Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 


Holders  of  rec.  Sep  29 


1  Sep  16       to 

1  Sep  IG  to 
18  Sep     4       to 

1  Sep  13       to 

1  Sep  13       to 

1 

1  Sep  80       to       Oct     2 

1 

16 

30  Holders  of  reo. 

1  Sep  16       to 

8  Sep  22 1  to 
15  Sep  18  to 
15  Sep  18       to 


Oct  3 
Oct  2 
Sep  16 
Oot  2 
Oct     2 


Sep  16 
Oct  2 
Oct  3 
Sep  26 
Sep  26 


*  Transfer  books  do  not  close,    t  Correction. 


AactiOQ  Sales. — Anaong  otber  seonrlties  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
anction. 


By  Messrs,  A.drian  H.  Mailer  So  Son: 


Slocks. 

6  N.  Y.  Prod.  Kxoh,  Bank.  170 

6  Thirty-fourth  St.Nnt.Bk. 1871a 

26  Lawyers'  Title  Ins.  C0..30914 

60  Hope    Knitting    Oo.    of 

Troy  and  Cohoes,  N.  Y. 

$50  per  8h. 
10  Oerm.-Amer.  Ins.  Co 680 


BondJi. 

S1,000  Allenhurst  (N.J.)niub 
2d  68,  1913,  MAN,  May, 
1904,  coupon  on 9ft 

$4,500  The  American  Cutlery 
Co.  30  year  Ist  fis,  1931, 
Oct.,  1903,  coupons  on. .$300  lot 
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Mew  York  City  Oiearlnf  UouBe  liauka.— Statement  of 
condition  for  the  week  ending  Sept.  3,  1904,  based  on  aver- 
age of  daily  resuittt. 

\t'«  omit  iioo  eipKert  (00)  in  all  eaui. 


BANKS. 

Capital. 

SurpLui 

lA)aiu. 

Specie. 

Lei/als. 

t  DtpoHU 

tfvt. 

$ 

.* 

$ 

.n 

» 

$ 

I'.C. 

Bk.  of  N.  Y 

2,000,0 

2.586,7 

21,094,0 

3,715,0 

1,S44,0 

21.285.0 

26-2 

Mlillllllt.   (.'<! 

2,050,0 

'2,492,3 

21.172.0 

14.438,0 

■2,197,0 

34.367.0 

48-4 

Mi^rchants' 

2,000,0 

1.45S,4 

16,472.(1 

8.5S2,4 

1,384,0 

24,648,0 

40-4 

Mtvliiinics'. 

3.000,0 

3,381,8 

22,379,0 

.'),322,0 

1,528,0 

24,460,0 

28-0 

AiiK-ncii 

1,500,0 

3,093,3 

2.^5,581,1 

6,75(>,7 

'2,314,0 

30,493, (> 

29-8 

Phoenix    ... 

1,000,0 

284,8 

3,352,0 

3S2,0 

265,0 

2,728,0 

23-; 

Cily 

26,000,0 

16,885,2 

184,000,7 

58,195,7 

8,28'2,.'5 

201,383,1 

33- 1 

ClieiniCiil   .. 

300,0 

7,561,2 

21.750,5 

5,4;',5,4 

l,89.-.,7 

24,552,6 

29  8 

Merch.  lix  . 

600,0 

362,0 

5,624.0 

1.086,6 

596,3 

6,277,6 

2ij-8 

GiiUatiu 

1,000,0 

2,21,1,4 

8.852,2 

1,3)4,8 

522,8 

6,91.8,5 

20-8 

But.  <fc  Diov 

300,0 

120,4 

2,079,1 

631,2 

36,6 

2,489,5 

2ii-9 

MBCli.<kTra. 

70l,,0 

355,8 

4,5(il,0 

560,0 

482,0 

4,624,0 

22-5 

Grecuwlrh . 

500,0 

530,9 

2,453.0 

(;33,9 

458,7 

2,521,6 

43-2 

Aiunr.Excli. 

6,000,0 

4,07.i,6 

30,047,0 

5,071,0 

l,92ii,0 

24,681,0 

28-3 

Commerce.. 

25,000,0 

11,786,9 

172,091,8 

28,569,4 

14,102.8 

165,658,3 

•ib'l 

Mercaulilo . 

3,000,0 

4,513,6 

23,669,0 

6,135.8 

1,346,6 

22,163,8 

29-2 

Pacific 

4'J'A7 

618,6 

3,126,7 

343,2 

463,2 

3,620,1 

2'^ -2 

Challium  ... 

450,0 

1.095,1 

6,210.9 

7  23.3 

835.5 

6,263,3 

24-8 

People's   ... 

200,0 

400,6 

'^166,> 

393,7 

279,1 

2,525.0 

26-6 

N.  America 

2,000,0 

2,106,8 

17.161,4 

2,686,0 

1,715,? 

16,780.3 

26-2 

Hanover  ... 

3,000,0 

6,705,8 

52.374.8 

12,918,8 

3,790,9 

64,510,6 

25-9 

Irvmw  

1,000,0 

^,0^5,^ 

6.929.0 

1,042,9 

460,3 

6,376,0 

23  b 

Citizens'    .. 

2,550,0 

648,2 

16,276,4 

3,026,4 

2,lh6,7 

19,860,8 

26-2 

Na.ssau  

500,0 

313,1 

2,569,0 

354,3 

315,3 

2,894,0 

23  1 

Mar.afc  Full. 

1,000,0 

1,322,2 

6.749.8 

1,557,8 

677,9 

7,229,1 

30  9 

81ioe<fchtlir 

1,000,0 

360,2 

6.952,9 

1,758,1 

391,8 

8,345,5 

25-7 

Corn  Kxcli  . 

2,000,0 

3,397,2 

28.995,0 

4,42.1,0 

4,108,0 

34,991,1 

24-3 

Orioiital   ... 

750,0 

1.076,0 

7.681,4 

1,098,2 

377,7 

7,351,9 

20-0 

Imp.  <b  Trad 
Park  

1,600,0 

6.794,3 

24,731.0 

4,038,0 

1.365,0 

22,138,0 

24-4 

3,000,0 

7,090,2 

74.633,0 

16,780,0 

6,894,0 

86,583,0 

26- 1 

East  Kiver 

260,0 

133,3 

1.136.7 

142,4 

176,3 

1,200,4 

26-6 

Foiirth    

3,000,0 

3,041,2 

20,567.3 

4,794,9 

2,616,8 

24,370,8 

30-4 

Second    

300,0 

1,402,9 

8.894,0 

1,113,0 

1,215,0 

9,243,0 

251 

First    

10,000,0 

13,743,9 

103,757,8 

34.899,6 

1,899,2 

115,333,9 

31  9 

N.Y.Nt.Ex. 

1,000,0 

873,7 

7.463,4 

1,469,3 

461,8 

6,940.0 

27 -8 

Bowery    . . . 

250,0 

767,7 

2,950,0 

390,0 

304,0 

3,310,0 

20-9 

N.  Y.  Co... 

200,0 

663,0 

4,568,6 

942,8 

471,3 

5,509.0 

2ob 

German  Am 

750,0 

524,3 

3,619.2 

695,2 

22'2,6 

3.543,2 

20-9 

Chase 

1,000,0 

4,0(  6,6 

47,016,0 

12,000,6 

2,089,4 

36,035,3 

261 

FUth  Ave.. 

100,0 

1,738.0 

8,996,'.» 

2,399,3 

227.5 

9,926,7 

26-4 

German  Ex. 

200,0 

676,2 

2,696,7 

195,0 

625.0 

3,205.5 

25-6 

Germania  .. 

200,0 

874,9 

2,738,0 

433,3 

649,0 

5,038,0 

21-4 

Lincoln 

300,0 

1,346,2 

11,897,7 

921,2 

2.327,6 

12,771,5 

26-4 

GartteM.... 

1,000,0 

1,287,4 

7,171,6 

2,208,1 

260,8 

7,795,2 

31-6 

Filth    

250,0 

379,5 

2,537,2 

462,2 

142,5 

2,569,1 

23-6 

Bk.  otMei.. 

1,000,0 

1,429,0 

7,745,5 

1,759,2 

366,4 

8,931,8 

23-7 

West  Side.. 

200,0 

548.6 

3,054,0 

644,0 

299,0 

3.921,0 

24-0 

Seaboard  .. 

500,0 

1,428,1 

14,151,0 

2,577,0 

1,667,0 

16,476,0 

25-V 

IstN.Eklyu 

300,0 

593,9 

4,123,0 

734,0 

1,023,0 

4,945,0 

36-5 

Liberty 

1,000,0 

1,935,9 

11,896,2 

2.673,5 

249,0 

10,798,2 

27-0 

N.  Y.Pr.Ex 

1,000,0 

495,0 

5,062.1 

993,7 

422,7 

6,458,1 

25-9 

New  Amst. 

500,0 

549,4 

5,932,6 

883,1 

6.'7,7 

6,626,3 

21-2 

Aster  

350,0 

559,4 

4,530,0 

905,0 

195,0 

4,410,0 

•24-9 

Total  . . . 

115,972,7 

134,323,4 

11172426 

271,264,9 

80,509,6 

12170840 

t 

280 

\  Total  United  States  deposits  included  $23,364,500. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  3,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
<&Bank 

OOs  omitted. 

plus. 

Jnvest- 

Specie. 

CUar'g 
Agent. 

Other 

Deposits 

ments. 

Notes. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  01 

Man&Br'nx 

100,0 

$ 

n. 

60,5 

194,5 

$ 

$ 

$ 

Colonial 

236,3 

2,118.2 

345,2 

648,7 

2,988,3 

Columbia  .. 

300,0 

295,5 

4.673,0 

251,0 

107,0 

368,0 

3,5 

4,77'2,0 

14th  Street. 

100,0 

107,6 

1,652,1 

76,7 

98,1 

191,1 

53,0 

1,931,1 

Gansevoort. 

200,0 

8U,0 

1,921,9 

11,7 

156,4 

129,8 

66,1 

2,122,7 

Hamilton  .. 

200,0 

1'29,6 

3.164.4 

166,0 

95,4 

98,1 

183,3 

3.482,9 

Mt.  Morns 

250,0 

116,3 

2.248,7 

139,8 

87,2 

823,7 

63,3 

2,999,6 

Mutual  

200,0 

186,0 

•2,447,6 

26,2 

247,1 

218,2 

5,4 

2,671,2 

19th  Ward  . 

200,0 

188,7 

1,738,3 

35,6 

147,5 

488,0 

186,6 

•2,288,9 

Plaza 

100,0 

257,2 

3,019,4 

136,0 

100,0 

388,0 

3,326,5 

Riverside  . . 

100,0 

106,7 

1,160,6 

9,7 

93,7 

70,7 

235,8 

1,400,6 

State    

100,0 

655.8 

7,594,0 

479,0 

259,0 

86,0 

797,0 

8,702,0 

12th  Ward  . 

200.0 

113,2 

1,670,0 

40,0 

221,0 

167,0 

•2,131,0 

23d  Ward.. 

100,0 

102,9 

1,348,1 

51,7 

161,5 

147,2 

211,1 

1,805,5 

YorkviUe  .. 

100.0 

283,8 

1,887,2 

37,6 

267,0 

267,0 

227,1 

•2,400,8 

FideUty  .... 

200,0 

118,2 

769,9 

11.7 

44,6 

58,8 

744,4 

Jetterson  .. 

400,0 

29.j,7 

2,051,4 

7,3 

87,5 

220,6 

6,3 

1,960,4 

Century  ... 

100,0 

68,2 

701.6 

25,7 

34,6 

4 '2, 3 

62,6 

730,3 

Wash.  Hgts 

100,0 

133,3 

614.2 

12,0 

24,1 

138,9 

538,0 

United  Nat 

1.000.0 

123,9 

2,075.6 

220,9 

68.2 

83,3 

1,195,8 

Cousol.  Nat. 

1,000,0 

1,127,5 

3,951,0 

349,2 

36,9 

209,0 

242,0 

'2,482,3 

XJnion  Exch 

760,0 

471,6 

4,584,0 

101,0 

194,0 

767,0 

233,3 

4,975,0 

Borough  ol 

Brooklyn.. 

Broadway  . 

150,0 

3.S4,6 

2,179.9 

15.5 

173,6 

399,2 

2,409,0 

Brooklyn  .. 

300,0 

107,6 

1,586,2 

116,8 

63,4 

333,0 

22,3 

1.847,1 

Mfra.'Nat.. 

252,0 

532,0 

3,147.2 

413,4 

98,8 

(i80,0 

50,9 

3,H6^2,1 

Mechanics' 

600,0 

396,5 

7,044,2 

201,7 

626,9 

926,2 

70,0 

8,618,4 

Merchants'. 

100,0 

63,6 

1,177,7 

7,8 

59,8 

191,8 

1,338.6 

Nassau  Nat 

300,0 

765,8 

5,306,0 

200,0 

350,0 

960,0 

24,0 

6.733,0 

Nat.  City  .. 

300,0 

604,2 

3,278,0 

138,0 

406,0 

650.0 

246,0 

4,163,0 

North  Side. 

100,0 

174,1 

1,089,1 

14,5 

86,2 

61,8 

311,6 

1,336,0 

Peoples 

100,0 

180,2 

1,374,9 

63,5 

117,4 

263,6 

121,1 

1,737,1 

17  Ih  Ward  . 

100.0 

86,9 

638,'j 

11,1 

53,1 

79,4 

66,5 

674,9 

SpragueNat 
Union 

200,0 

249,8 

1,162,0 

109,0 

20,0 

198,0 

30,0 

1,170,0 

200,0 

116,6 

1,059,9 

43,0 

86.0 

103,1 

653,1 

1,635,0 

Wallabout  . 

100,0 

83.1 

786,2 

65,2 

32.0 

61,2 

150,6 

909,8 

Borough  ... 

200,0 

88,9 

1,667,3 

22.5 

06,8 

136,6 

23,0 

1.748,0 

Borough  oi 
Bichinond. 

l8tNat.,S.[. 

100,0 

111,5 

723,0 

47,2 

10,0 

244,2 

811,5 

JeusktCity 

First  Nat... 

400,0 

1,063,5 

3,679,1 

179,8 

339,1 

2,100,2 

1,610,0 

6,727.3 

Hudson  Co 

National  . 

250,0 

664,9 

2,208,1 

76,6 

63.6 

472,1 

133,8 

2,163,6 

Second  Nat 

2.50,0 

278,6 

1,194,6 

64.1 

12,5 

262,3 

29.1 

1,136,3 

Third  Nat.. 

200,0 

288,1 

1,380,5 

26,9 

78,3 

878,0 

4,9 

'2,107,2 

HOBOKKN. 

FlrstNat... 

110,0 

689,7 

2,183,0 

162,9 

28,4 

162.8 

476,0 

2.4S6.6 

Second  Nat. 

125,0 

163,8 

1.175,0 

34,6 

48,1 

67.1 

78,7 
7.21S.6 

1,235.0 

Tot.  Sep    3 

101370 

121318 

05,331,3 

4,251.3 

6.477.2 

140500 

1092937 

Tot.Aug27 

101370 

121318 

94,931.6 

4,161.2 

5,421,4 

129549 

7,223.1 

1073846 

Tot.  Aug20 

101370 

121318 

94.632,1 

4,176,0 

6,414,7 

136471 

6,874,8 

1074677 

Mew  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  return.s  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Pliiladelphia.  The  New 
York  figures  do  not  include  results  for  non-mem l>er  banks. 

W«  omit  tiro  ciphers  ((MJ)  in  all  these  rtgurrji 


BA*IK8 

Capital  d 
Surplus. 

N.  V. 

Aug  13 
Aug20 
Aug27 
Sep    3 
Uua. 
Aug20 
Aug27 
Sep    3 
I'bilit. 
Auk2() 
Aug27 
Sep    3 

* 
250,296,1 
250,'296,1 
•250,296,1 
260,'296.] 

82,63.5,4 
52,633,4 
62,633,4 

48,167,1 
48,167,1 
48,167,1 

Loans.    I    Specie. 


109«1914|276.854.9 
10991744'279.179,7 
10990672  277,578,9 
1117242(;  271,264,9 


177,683,0 
177,234,0 
176,768,0 

197,648,0 
198,217,0 
19i)  ,976.0 


17,03.';.O 
16.923,0 
13,286,0 


Legal:     posiU.* 


82,660,7 
■<1,82(;,0 
81,6'22,2 
80,309.5 

6,923,0 
6,849,0 
0,132,0 


73,989,0 
77,111,0 
77,830,0 


» 
1207132.'- 
12095705 
r207302!? 
12170840 

222,096,0 
216,084.(; 
216,052.0 

247,527,0 
■249,561,0 
252.92H,0 


C'l  rcu- 
latum. 


3  8.  ■293 
37,614,9 
37,724,4 
38.980.7 

7,302,0 

7,32K,(i 
7,302,0 

11,405.0 
ll.43t;,0 
11,392,0 


CUarlngt, 


n 


992,U< 
1,114.42 
l,015.7»4a 
1,179,331.71 

109.908,9 
1 00.629.7 
104,6893 

92,990,t 

91.640,* 

107.87a.O 


t  Including  for  Boston  and  Philadelpliia  the  item  "due  toother  baolca,'^ 
and  also  Government  deposits.  For  Boston  these  Goveruiueat  depoait* 
amounted  on  Sept.  3  to  $3,770,000;  on  Aug.  27  to  $3,746,000. 


Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  1  and  for  the  week  ending  for  general  merchandise 
Sept.  3  ;  also  totals  since  beginning  first  week  Januarj'. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods -..- 

$2,697,704 
9,811,469 

$2,654,249 
7.276.681 

$•2,509,731 
9.355.449 

$2,198,785 

General  Merchandise 

10.107.177 

TotaL 

Since  Jan.  1. 
Dry  Goods 

$12,309,173 

$81,657,475 
314,278,831 

$9,930,830 

$91,374,506 
313,407,613 

$11,865,180 

$84,273,763 
290.043,693 

$12,305,963 
$72,043,122 

General  MerchaneUse 

306.386.380 

Total  35  weeks 

.$395,936,306 

$404,782,119 

$374,317,356 

$378,429,303 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  5,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week. 

$8,449,762 
312,586.059 

$7,713,379 
328,014,396 

$9,756,670 
312,802,168 

$8,043,668 

Previously  reported.. 

349,4  ft-2,423 

Total  35  weeks 

$321,033,821 

$336,727,773 

$322,358,838 

$357,525,991 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adja«t 
the  totals  by  adding  to  or  deducting  from  the  amount  •'previously  reported" 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  3 
and  since  Jan.  1, 1904,  and  for  the  (X)rresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports, 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  I. 

Great  Britain 

$l,l64',3"35 

5'66',8o6 
1.000 

$19,637,476 
41,303,126 

7.0'i7;i5"6 

1,697,395 

3,095,775 

3.000 

$8!il8 

"i4'7"l2 
7.100 

$2,047,346 

France 

1,439.882 

Germany 

1,633,808 

West  Indies 

541.924 

Mexico 

71.370 

South  America 

759.913 

All  other  countries 

70.037 

Total  1904 

$1,606,135 
3.505 
3,010 

$339,035 
204,110 

"'""3"o'0 

$72,655,928 
32,825,106 
26,011,505 

$25,577,085 

967.219 

25.800 

195.885 

48.60(1 

1,356.100 

10.423 

$29,930 
13.192 
66,985 

$2,581 
■"'2',  476 

$6,664,275 

Total  1903 

3,78-2.938 

Total  1902  .    . 

1,723,613 

Silver. 

Great  Britain 

$686 

France 

2,667 

Germany .. ... 

8.746 

West  Indies 

115,096 

Mexico 

376.618 

South  America 

141,736 

Ail  other  conn  tries 

3,085 

Total  1904 

S643,443 
601,123 
23'2.724 

$28,181,112 
21,507,106 
2'2. 632.565 

.f6,081 
39,700 
44.133 

$64a473 

Total  1903 

1,117,807 

Total  1902 

900.949 

Of  the  above  unports  for  the  week  in  1904,  $7,978  were 
American  gold  coin  and  $2,201  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,613,335  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

|$anUlng  and  Ifinancial. 

BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
mailed  upon,  application. 

Spencer   Trask    &    Co. 

William  &  Fine  Streets,  New  York. 
Branch  Office,  Albany,  N.  Y. 

Moffat  &  White,      ' 

nienibers  New  York  Stock  Exchanse. 

1  NASSAU  STREET.  COHNKR  WALL, 

IDealert  In  Investment,  Securities. 

T«l.  66»0<6ti81  CorUuidU  Telephone  Steoka  a  BpeeltUtr*    ' 


Sept.  10,  1904.J 


THE  CHRONICLE. 


953 


^awfejers'  ^uzttU. 


For  Dividends  tet  page  Q51. 


WAL.L.  STREET.  FRIDAY,  SEPT.  9.  1904.-3  P.  M. 

The  Won«»y  Harket  and  Financial  Sltnation.- Although 

the  Stock  Exchange  was  closed  from  Friday  until  Tuesday, 
about  the  usual  amount  of  business  has  been  transacted,  as 
the  market  has  been  unusually  active  since  the  opening. 
The  news  of  the  week  has  not  been  altogether  favorable, 
especially  such  as  related  to  corn,  but  the  tendency  of  secur- 
ity prices  indicates  that  Wall  Street  regards  the  general 
situation  as  reasonably  satisfactory  and  future  prospects  at 
least  as  fairly  good.  Wheat  is  now  well  beyond  the  possi- 
bility of  damage  except  from  excess«ive  rain  in  the  northern 
counties  during  the  remainder  of  the  harvest  period,  a  possi- 
bility that  is  day  by  day  diminishing.  As  is  well  known, 
September  is  always  a  critical  period  for  maturing  corn,  and 
as  the  crop  is  late  this  year  the  danger  of  frost  may  be  some- 
what greater  than  usual;  but  shares  of  the  corn-carrying 
roads  have  advanced  with  others  this  week. 

Other  events  which  attract  more  or  less  attention  in  busi- 
ness circles  generally,  including  national  and  JState  politics 
and  the  war  in  Manchuria,  are  not  referred  to  as  having 
more  than  a  nominal  influence  in  the  security  u  arkets.  Of 
more  significance  is  the  local  financial  situation,  which  is  well 
illustrated  by  the  bank  statements  just  issued  in  response  to 
a  call  from  the  Comptroller  of  the  Currency.  These  state- 
ments show  that  two  of  our  city  banks  held  on  September 
6th  gross  deposiis  amounting  to  over  §430,375,000— undoubt- 
edly the  largest  amount  ever  so  reported.  The  banks  referred 
to  held  on  June  9th,  the  date  of  the  last  previous  statement, 
lees  than  $365,000,000  gross  deposits. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
duriuK  the  week  on  stock  and  bond  collaterals  have  ranged 
from  J^  of  1  to  \%  p.  c.  To-day's  rates  on  call  were  y^  of  1 
to  1  p.  0.  Prime  commercial  paper  quoted  at  3^@4  per 
Bent  tor  endorsements  and  4@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £837, 5*^5  and  the  percent- 
age of  reserve  to  liabilities  was  5715,  against  58*20  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13,475,000  francs  in 
gold  aod  1,375,000  francs  in  silver. 

KHW  TOBK  OFTT  OLBASINO-HOnSIl  BANKS. 


0»plt»l , 

Bnrplas 

Loans  A  dlseoxints 

Olroulation -, 

]!f  et  deposits .... 

Rpeole 

Legaltemders.. 


Reserre  beld.... 
IB  p.  0.  of  deposits 

Borplns  reserre 


tW)4 
Sept.  3 


IIB.972.700 

134.323  400 

1,117.242  600 

3H,980.700 

•1,217,081000 

371. 264. WOO 

80  009,600 

861.774,400 
304,'-i7 1,000 


47,603  400 


JHff$rtn«*i 

from 

pr*9ious  ¥)»$k 


IBO  18,186.400 

IBO  1,256,300 

Ino  9,781,200 

Deo  6.314000 

Deo  1,112,700 

Deo  7,426,7i'i 

mo  3.446.300 


Dec    9,872,000 


1903 
Sept   S 


110  672,700 

129.906  2'" 
924.416.800 

43  871, 41M' 
918.131.3  W 
172,736  0>)0 

74  093  8  ••< 

346  829.800 
239,6^3  826 


17,296,976 


W02 
Sept.  6 


100.072.700 
14  ^37  100 
906,374,800 

33,rv6f>.000 
9S3  398  200 
161  593  8')0 

73,862  800 

234,94fl  600 
230,849,650 


4,097.060 


State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  fairly  active  and 
generally  steady  to  strong.  The  volume  of  business  has 
been  enhanced  by  rather  lar^e  transactions  in  Japanese  and 
Cuban  bonds,  not  listed  on  the  Exchange.  There  have  been 
a  few  exceptional  features,  although  these,  including  Rock 
Island,  Union  Pacific,  Wabash  debentures,  Unitei  States 
Steel,  Consolidated  Tobacco,  Consolidated  Gas  and  Distilling 
Securities  Corporation,  have  been  less  conspicuous  than  last 
week.  The  three  last  named  advanced  between  2  and  3 
points.  St.  Louis  Southwestern  consol.  4s  advanced  over  3 
points.  The  Erie  issues  have  been  more  active  than  usual, 
the  general  lien  4s  showing  a  gain  of  13>^  points.  The  new 
Rock  Island  issues  have  been  strong  as  well  as  active. 

United  States  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  w  ek.  The  following 
are  the  daily  closing  quotations;  tor  yearly  range  see  third 
page  following: 


•  $38,364,600  Hnlted  States  deposits  Inoladed,  kgftinst  $33,377,600  last 
week   and   $87,234,400   the   correspondlnK    week   ol    1903.     Wttb    Chrs 
United  states  lepoijits  eilmlnateii  tti«  "nrplasreserve  would  be  $63,344,626 
on  Sept.  3  and  tA3.319,8'iO  on  Angnst  27. 

MoTB.— Betarnsot  seoarate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreien  exchange  market  was 
easy  tMs  week,  closing  steady  to  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^  for  sixty  day  and  4  88(^4  88i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  845'i(a4  8465  for  long,  4  8705@4  8710  for  short  and  4  8755@ 
4  8765  for  cables.  Commercial  on  banks,  4  843ri@4  8445,  and 
documents  for  payment,  4  83i^@4  84^8.  Cotton  for  payment, 
4  83^@4  83^;  cotton  for  acceptance,  4  8435@4  8445,  and 
grain  for  payment,  4  84^@4  84 Jg. 

To-day's  (Fri'^ay's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^(25  18i^*  for  long  and  5  17i^*@5  17»^t  for  short. 
Germany  bankers'  marks  were  94  15-16(395  for  long  and 
95%  'I  95  7  16t  for  short.  Amsterdam  bankers'  guilders  were 
40i^t@40i^  for  long  and  40  26@40  28  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  23  c;  week's 
range,  25  f.  25  c.  high  and  22  f.  22  c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


-Short- 


-Cablet.- 


4»710 
4  87 

■a>  4  8715 
®  4  8710 

6  17>a* 
6  17'al 

a  5  17'gt 
®  5  n^* 

»6»» 
96'>8 

®  96Ti,f 

40  2G 
40'4-» 

'9  40  28 
®  40'4li 

Interest  Sept. 
Periods      3 


Sa,1980.. registered 

2s,  1930 oonpon 

Jo,  1930,smaJ.regl8tered 

ta,  1930,  small coupon 

Js,  1918 registered 

Ss,  1918 coupon 

Ss,  1918,  small.reglstered 

Ss,  1918,  small coupon 

is,  1907 registered 

48,  1907 coupon 

4s,  1936 registered 

is,  1936 oonpon 


-Jan 
-Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


Sept. 
6 


» 

M 

o 
H 


Sept. 
6 


*104»8 
•10618 


♦106 
•106  >» 

•i08' 

-106 

*107 

n81\ 

*181\ 


Sept. 
7 


104"^ 
106^ 


106 
lOBH 

'106" 
■1<'6 
'107 
•131»« 

•131»4 


Sept. 
8 


Sept. 
if 


104  »«■ 
106  V 


'106 

»106i8 

•i06" 

•106 

*107 

•181>!« 

•181V 


104'a 
106^ 


106 
106 !« 

106" 
106 
107 
181 V 

181»4 


'Thists  the  prloe  bid  at  the  momlng  board:  no  «•(«  was  maae 


Railroad  and  Miscellaneous  ♦stocks.  -  The  stock  market  has 
displayed  increasing  activity,  the  transactions  to-day  amount- 
ing to  nearly  1,000,000  shares,  and  the  tendency  of  prices 
has  been  towards  a  higher  level.  There  was  a  good  demand 
for  stocks  at  the  opening  on  .Tuesday,  after  the  protracted 
holiday,  and  this  demand  has  been  maintained  with  more  or 
less  persistency.  It  is  reported  that  there  have  been  liberal 
sales  to  realize  profits,  all  of  which  were  readily  absorbed 
without  causing  any  considerable  reaction,  and  attempts  to 
cover  by  operators  on  the  short  side  of  the  market  have  gen- 
erally resulted  in  a  stiffening  of  prices.  The  result  is  an 
advance  averaging  from  1  to  2  points  for  a  large  portion  of 
the  active  list,  while  a  few  railway  issues,  including  Lacka- 
wanna, Reading,  Delaware  &  Hud. son,  Chesapeake  &  Ohio 
and  Manhattan  Elevated,  are  from  2  to  7  points  higher  than 
last  week.  The  Metropolitan  issues  are  Hbout  the  only  stocks 
tnat  have  been  inclined  to  weakness,  although  North  West. 
1  st  a  part  of  its  rather  precipitate  advance  made  near  the 
close  last  week. 

Industrial  stocks  have,  with  few  exceptions,  followed  the 
lead  of  the  railway  list.  General  Electric  advanced  7  points 
on  limited  transactions  and  held  about  half  the  gain.  Con- 
solidated Gas  moved  up  G^  points  and  Westinghouse,  the 
copper  and  iron  and  sttel  issues  have  been  strong. 

For  daily  volume  of  business  se^  page  962. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  Inding  Sept  9 


Sterling  Actual — 
High...  I  4  8485       ®  4  84-5     I    4  »710     ■a>  4  8715     I     4  8766  ®  4  8775 
Low.  ..  I  4  ■<450        ®   4  8460     |     4  87  ®   4  8710      |      4  8750-9  4  8760 

Paris  Bankers'  Francs— 
High...  I  6  18»4         ■a>  6  18««* 
Low.  ..  I  6  183«*       ■a  6  IS^s* 

Oermany  Bankers'  Marks— 
High...  I     94i<i,e     a  96 
Low....  I     P4».         'a>  95 

Amsterdam  Bankers'  Ouilders — 
HlKh...  I     40i8t       9  40>« 
Low....  I      40>s*       IS  40>» 

Less:  'heOt\%.  f  i,,  of  1%.  »  »m  of  1%.   Plus  :  1|  »„of  1%.   ••UfO'lS. 

The  following  were  the  rates  for  domestic  exchange  on 
New  ^ork  at  the  under-mentioned  cities  to-day;  Savannah, 
50o.  per  $1,000  di.scount  @  7Sc.  per  $1,000  premium;  Chariea- 
ton,  25c.  per  $1,000  premium;  New  (Jrleane,  bank,  65(360f. 
per  $1,000  discount;  oommeroial,  75o.  per  $1,000  discount; 
Chicago,  25c.  per  $1,000  discount;  St.  Louia,  B0@l0c.  per 
$1,000  disconnt;  San  Francisco,  65c.  per  $1,000  premium. 


AllU-Ohalraers  Co,  pref. 

Am  Steel  Fonndrles 

Amer  Teleg  &  Cable 

Amer  Tobacco  Co,  pref.. 

Iron  Silver  Mining 

Nat  Knam  16  ci lamping.. 

Preferred 

N  Y  Dock  pref 

N  V  V  iN  J  Telephone . . . 
BB  Securities  111  Cent'l 

stock  trust  certificates 
Sonth.  Paciflo.  preferred, 

Ist  instalment  paid 

Standard  Mining 

Va  Iron  Coal  &  Coke 


for 
Week 


600 

100 

99 

87<' 

5^0 

450 

10' 

27 

2. 

930 

945 

6O1. 
100 


Siinge  for  Week 


50i«Sep 

7    Sep 

S19    Sep 

1 40    Sep 

200  Sep 

l4'»Sep 

79    Sep 

43    Sep 

164    Sep 


71  61'<Sep 
7      7    Sep 

7  92    Sep 
6  14.S    Sep 

8  305  Sep 


88>aSep    8 


US'*  Sep 

i-0)  Sep 

IS^jSep 


6  Sep 

79  Sep 

43  Sep 

164  Sep    7 

89^8ep    7 


9  ll.S7gSep 
8  200  Sep 
7    18%Sep 


K«n|i«  sinee  Jan.  1. 


3g><2Mar 

<  '«J'ne 

82    Jan 

13i)V,Feb 

2 00  Sep 

1 4  >«  Aug 

7ft    J'ly 

39»»J'ne 

1 40    Feb 

86    Feb 


64T,Feb 
7    J'ly 

92  J'ne 
145  Sep 
2-06  Sep 

21    Jan 

83    Jan 

45    Aug 

162>sAug 

93  May 


il3<,Sep  IllSTgSep 

•210  Aug  2-76  Apr 

Irt'aSep  I   20    Apr 


Ontxide  Ittarket. — Conditions  in  the  market  for  unlisted 
securities  this  week  have  been  similar  to  those  which  pre- 
vailed last  week;  trading  has  been  on  a  fairly  large  scale 
and  the  movement  of  prices  has  again  been  irregular.  Man- 
hattan Transit  was  the  active  feature  of  the  trading;  the 
price  of  these  shares  gained  1^  to  5  early  in  the  week  and 
then  after  a  drop  to  3V^  it  recovered  to  4^;  the  close  to-day 
was  at  4%.  Njrthern  Securities  fluctuate  1  betw  en  104  and 
104%  and  ended  the  week  at  104 s^;  about  8,000  shares 
changed  hands  during  the  four  business  days  of  the  week. 
Both  the  common  and  preferred  stocks  of  Seaboard  Air  Line 
suffered  declines  on  a  greatly  reduced  volume  of  business; 
the  common  sank  from  i5%  to  14%.  while  the  preferred  fell 
2%  points,  to  2914;  the  new  5  per  cent  bonds  gained  }4,  to 
96«^,  but  reacted  to-day  to  90'4^.  Southern  Pai  ific  preferred 
"when  issued"  declined  fromlUi^  to  '13i^  and  closed  to-day 
at  11 '5-8,  Standard  Oil  advance  iH>^  points  to  B36.  Inter- 
borough  Rapid  Transitjlost  li^  points  on  Tue.sday  to  141,  but 
the  following  day  it  r  se  to  148%;  on  Thursday  the  price 
dropped  again  to  146i^,  but  to-day  it  recovered  to  I47I2;  the 
final  sale  was  at  147|^.  Mackay  Companies  common  moved 
up  from  25  to  26 '4^.  Otis  Elevator  preferred  fell  4%  points 
tot*3.  Greene  Consolidated  Copper  advanced  from  14^^  to 
15%  and  ended  the  week  at  i5.  British  Columbia  Copper 
gained  IJ^^  points  to  4%.  After  a  rise  of  '^  point  to  4,  the 
price  of  White  Knob  shares  dropped  sharply  to  2%. 

Outside  quotations  will  be  found  on  page  962. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCIJPYINU    TWO     PAt.EK 


STOCKS— hJUJlhST  AND  LOWKST   SALh   fUJCKS 

STOCKS 

SaUt  01 

Hanye  lor  Year  jyo4 
On  bati*  01  lOU-iKareloU 

Hanu*   lor  JTevio^n 
Year flU03j 

Muuiiay 
Sept.  6 

Sept.   6 

Wfilnmriay 
Sept.    7 

Thnr»datt 
Sept    8 

/■ridan 
Sept.   y 

NKW  YORK   KTOCK 

lilt 

Week 

S/mrei 

Htpt.    3 

EXCHANGE 

Lowetl 

Highetl 

Lotoett 

UighM 

, 

, 

•28      80 
•67       60 

81  "b    8-2  Hi 

•28       80 
•57       60 

82        83 1* 

•28       30 
•574    60 
81 »»    82«8 

•28       30 
•574    60 
8 1 34    82  »8 

Uailronds. 
A  DnArbor 

ivi'.im, 

25    J-lyll 

54934  J'ne  8 

64      Feb24 

28     Aogll 
69     J'ly  21 
8:1 4  Sep    7 

26     Dec 
54  4  Dec 
54     Aug 

41     J.a 

69     J,u 

897,  Ju 

/i^  Do    prof 

Atob.  Topeka  &  SanU  Fe. 

9Hi8    9914 
121     121 

934    99  V 
•120      1204 

98  4    99 
121      121»» 

98  4    99 
121     yi\\ 

Do    pre( 

6,645 
4,300 

H~\ii^\x    6 
104  4  1"obl8 

994  AQg29 
1217,.  >sep    i< 

84^Auir 
106      Dec 

IO34J1U1 
126     Mt, 
104     Jan 

AtlautlcCoaat  Une  BR.. 

§T^    S'*'^ 

884    89 14 

883b    >-9  4 

88'%    89S. 

Oalllinore  <fc  Ohio 

r>  i)o    pref 

65,765 

72 7„  Marl  4 

893b  Sep    !< 

71«8Sep 

•921a    93  >v 
66i«    &6ie 

93 14    934 
564    67»8 

{934    94 
664    67 

}96       95 
56       67  4 

3  CO 
100,225 

87'>sK«blli 
38      Keb24 

95     J'ly2ii 
57  »8  Sep    7 

82^4  J'ly 
29  4  Sop 

96*4  Yftt 

Brooklyn  Rapid  Transit.. 

"  1  4  Feb 

13U     130 

•130     132 

13078  131 

132     140 

Baffalo  Rocb.  <b  Piltab'g. 

1,626 

nM4  Mar  V 

140     .Sep    9 

121     Not 

150     Peb 

♦135     

8818    8S»4 

•135      

88  "8    88''4 

•135      

88»8    88^4 

•135     

ys'a    883, 

Do    pref 

i/ibVj 

5135  4J'ne24 
85      Aug    1 

513G4J'ue21 
89''8Au«23 

140     Sep 

160    Feb 

Buffalo  &  Suflque,  pret... 

124 '8  1261, 

12578  12638 

12578  l':6 

126     1264 

/  wnadlan   Pacific 

V  /ana<la  Southern 

10,100 

1094Marl2 

128  4An«15 

115»gOcl 

13834  r«-b 

•66       67 

♦66  4    67  4 

•66        674 

•67       68 

64     Apr  29 

684  Jan    2 

87  4  Sep 

78  4  Jan 

170     170 

171      171 

1704  172 

173     175 

Central  of  New  Jereey... 

2,645 

154  4  Feb  2(1 

176     Sep    9 

163     Oct 

190    Jan 

39 1«    40 12 

40»8    41 

4078    42 

417,    4278 

Chesapeake  <&  Ohio 

60,310 

284Marl4 

427,  Sep    9 

274  Nov 

53  4  Jan 

«41i«    41I4 
•«2i«    843« 
•190     210 

414     4134 

•824    84  4 
•190     210 

41'4    42 
♦82  4    8434 
♦190     210 

414    42 
844    844 
•190     210 

Chicago  &  Alton 

1,260 
l'.^0 

33     Jan  15 

76     Jan    2 

5181  Jan  18 

42     Aug29 

854  Jan  21 

{162  Jan  14 

18  4  Sep 

60     Sep 

{170  J'ly 

374  Jaa 

Do    pref 

754  DtB 

Chicago  Bnrl  &  Quincy.. 

a>4  Mu 

•123      140 

•123      140 

♦123      140 

•123     140 

Chicago  <Si  Eaat.  III.,  pref. 

124     Feb  11 

a35  Mar24 

106     J'ly 

1384  Jaa 

161a    16^8 

164    163b 

16        164 

164    174 

Chicago  Great  Weetern . . 

27,420 

12  7g  J'ne  » 

1734  Jan  22 

13      Aug 

29SJaa 

*81ia    86 

•82  4    86 

•824    86 

•824    86 

Do    4  p.  0.  debentures 

80  4  J'ly  13 

86  4  Apr  12 

83  4  Sep 

907.  Jan 

52        52 

•51       54 

61       61 

•62       64 

Do    5  p.  c.  pref.  "A".. 

4()U 

47 4 J'ne  6 

71     Jan  23 

63     Oct 

86  4  Jan 

•22«8    24 

2434    25 

25       2534 

•26       29 

Do    4  p. 0.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

700 

20     J'ne  0 

31     Jan  21 

24     Sep 

467.  Feb 

15534  1571a 

16678  158 

156«8l57'>h 

156»4l58 

71,72(1 

137  4Feb24 

158     Sep    7 

1334  Auk 

1834  Jan 

184      184 
19012  191 

•18-^     185 
1904 19034 

♦180     184 
189     190 

}  18234  184 
I8934  190 

Do    pref 

60 
2,660 

173     Mar  4 
161i8Marl4 

1«4     Sep    6 
191     Sep    2 

168     Aug 
153     Sep 

1944  Ju 

Ohlcago  &  North  Western 

2244Jaa 

229     229 

Do    pref 

100 

207     Fob    8 
5130  J'ne  6 

230     Sep    2 
J 137  May  7 

190     Aug 
132     Oct 

25U    Jan 

Chic.  Rock  Isl'd  &  Paclflo 

2004Jaa 

•iio    i46 

•140     145 

♦ iio    iis 

•140      145 

Chic.  St  P.  Minn.  <fc  Oiu. 

135     Mar22 

145     Jan  21 

117     J'ly 

162    Jan 

•180     

64      6 

•180     

6          634 

♦180     

64      634 

185      185 
«64      64 

Do    pref 

lOU 
2,445 

5165  Ap^2^ 
6  4  Aug31 

5185  J'ly  20 
1234  Jan  15 

5165  Nov 
8     Aug 

194      J4B 

Chicago  Term'l  Transfer. 

19  4Jaa 

1334     14>2 

714      7>a 

15        I6I4 
7I4      7I4 

15        15 
634      7 

154    154 
64      634 

Do    pref 

3,1!'5 
1,0  .iO 

114Aug31 
4     J'ly  1 J 

264Jan  15 

8  4Aiig31 

15     Sep 
3     May 

36    Jaa 

Chicago  union  Traction. 

174Jaa 

3B^   37 
78*4    79I4 

3634    36^4 
79       79 

500 

2,700 

29     MBy24 
68  4Mayl& 

40     Aug31 
8O34  Jan  22 

30     May 
66     Aup 

5934  Jaa 
993b  Jaa 

79       80 

804    804 

Cleve.  Cm.  Cliic.  '&  St.  L. 

•107     110 
161a    17 

•107     110 
154    16 

♦108     110 
1578     16 

•107     110 
157g    16 

Do    pref 

i'.iVs 

100     Feb    8 
13  4  J'ne  1 

1104Marl4 
19     Jan  12 

112     Dec 
10     J'ly 

119    Jaa 

Colorado  &  So.,  Tot.  trusi 

31 4  Jan 

49  le    50 14 

48       484 

484    4S4 

484    4808 

Do    Istpf.  vot.  tr.  cfs. 

6.47U 

48     J'ne  1 

584  Jan  25 

444AUE 

72    Jan 

22»8    23 

21       214 

21.38    2134 

2134    224 

Do    2d  pf.  Tot.  tr.  ctf.s. 

3.4(»0 

1778  J'ne  7 

283gJan22 

17     Aui 

48     Jan 

I64I4  166 

I6434  166 14 

16541674 

167     170 

rielaware*  Hndson 

A^elaw.  Lack.  &  West'n. 

18,40u 

149     Marlv 

170     Sep    9 

149     Aug 

1834  Feb 

274     275% 

276     2764 

276  4  2814 

281     281 

3,75U 

2o04Feb23 

281 4  Sep    8 

230     J'ly 

2764  Jan 

2514    25 14 

254    254 

2534    26 

•25  4    2634 

Denver*  Rio  Grande 

900 

18     Marl4 

264Angl8 

18     Oct 

43     Feb 

ir*  l^"* 

79       80 

783*    79»8 

7934    80  4 

Do    pref 

6,655 

644  Feb 24 

804  Sep    9 

62     Not 

904  Feb 

*22       26 

•22       30 

24       24 

•2334    25 

Deg  Moines  &  Ft.  Dodge. 

100 

19 4  Jan    7 

2408Jan22 

12     Sep 

474  Jan 

2l8        2^8 

24      24 

♦2          24 

•2          24 

Detroit  South,  vot.  tr.  ctf« 

200 

14J'ne27 

1434  Jan  23 

734  Aug 

2038  Jan 

41a      4I2 

44      44 

•4          6 

•4          5 

Do    preL  vot.  tr.  ctfs. 
Detroit  united 

660 

234  J'ne27 

29 4  Jan  25 

14     Not 

3934  Jan 

67       67 
•64      8 

67       67 

8         8 

664    664 

«74      734 

664    664 

'74      84 

610 
205 

604J'nel6 
64J'ne  3 

68    J'ly  19 
104  Jan  22 

56     Oct 

7     Aug 

90    Jan 

DuJuth  So.  Shore  &  Atl.. 

19  4  Feb 

•1234    18  la 
2878    30 14 

134    134 
294    3038 

•1234    13 
29=8    307g 

•1234    134 
3U»p    313s, 

Do    pref 

176 
238,700 

94  Angle 
214Mayl6 

1634  Jan  23 
3138  Sep    9 

10     Nov 
23     Aug 

2938  Feb 

I?ne 

i-J  Do    Istpref 

4208  Jan 

(4 
Q 

6534    66  =b 
42       4278 
*58       60 

863^    67 
4278    444 
•59       60 

664    6738 
44       4578 
•59       60 

67«8    684 
4538    47 
69       59 

33,343 

17,657 

100 

56S8May31 
33     Ma>16 
54    J'ly  15 
72     Feb 23 
40     Mayl2 

6934  Jan  27 
504Jan    2 
66  4  Jan  27 

62  4  Apr 
44    J'ly 
39  4  J'ly 

74     Feb 

Do    2d  pref 

6478  Feb 

Evansv.  <S>  Terre  Haute.. 

724Jan 

> 

•80       85 
•42       45 

•80       85 
45       45 

•80       85 
•42     

♦80       85 
47       47 

Do    pref 

"206 

80    Aug I 8 
64     Feb   3 

78     Aug 
31     Sep 

91     Jan 

Ft.  WortliADen.  C.stmp. 

7434  Feb 

V 

•170     185 

•170     185 

•170     185 

♦170     185 

Great  Northern,  pref 

170     Marl7 

186     Mar23 

180     Oct 

209     Jaa 

o 

Green  Bay&W.,deb.  ctt  A 

70     Anglo 

797eJan    7 

73     Dec 

85     Jan 

s 

14       144 

144    154 

264 

11     J'ne  1 

164  Sep    9 
8434  Sep    1 
91     AugSO 
139 4  Sep    6 
23 4  Sep    7 
45     Sep    7 
35     Sep    y 

10     Aug 
63     Sep 
77     Oct 
125  4  J'ly 
16     J'ly 
304  Oct 
254  Oct 

27  4  Jan 

n 

*81i2    83 
87       87 14 

138'4  1394 
22ia   23 
44       44 

•31       83 

82        83 
874    874 

13841393s 
224    234 
44       45 

•31»4    33 

814    8234 
88       89 
138^^13834 
23       23 
444    444 
334    334 

82       82 
88       894 
1384139 
224   227e 
444   45 
35       35 

mocking  Valley 

810 
1,015 
8,988 

2,1!I0 

1,970 
200 

60     May24 
77     Marl2 
12534  Feb 24 
14     J'ne  4 
32     Feb25 
22  4  May  9 

1064  Feb 

O 

XlDo    pref 

994  Mai 

Illinois  Central 

161     Jan 

J-owa  Central 

48     Jan 

CD 

Do    pref 

773(,Jan 

m 

■fZanawlia &  Michigan.. 
rvO.Ft.S.<fcM.,tr.  ots.  pfd 

474Jan 

o 

76>a   764 

77       7738 

774    784 

78       794 

8,320 

64  4  J'ne  1 

79     Sep    9 

624  Oct 

8234  Feb 

•23 14    24 

24       24 

•24       2434 

•244    25 

Kansas  City  So.  vot.  tr.  .. 

310 

164  Feb  24 

24     Augl9 

164  Oct 

364Jan 

46%    4518 

4578    464 

4534    464 

4534    464 

Do    pief.  vot.  tr.  ctfs. 

1,410 

31     Feb29 

464Sep    1 

29     Oct 

614  Jan 

•124    144 

1334    16 

1578    17% 

174    1836 

Keokuk <&  Des  Moines... 

6,626 

104  Jan  11 

193eAprl2 

10     Oct 

40     Mai 

•47       62 
304    304 

'47        52 
•29       31 

♦47        52 
•30       31 

•47        52 
31       31 

Do    pref 

"306 

45  4  Apr   7 
26     Marll 

52     Apr  12 
33     Aug26 

48     Jly 
23  4  Nov 

555    Apr 

r  ake  Erie  &  Western... 
l-i  Do    pref 

53     Jan 

•85     100 
•260     276 

*S5     100 
♦245     275 

•85     100 
•245     275 

•85      100 
•245     275 



86     J'nel7 
5260  J'ly    1 

}95  4May24 
527134  Feb  24 

89     Nov 
275     Dec 

118     Feb 

L.  Shore  &  Mich.  Soutb'n 

334 4  Jan 

•67       60 

♦57       69 

•56       69 

•55       57 

Long  Island 

46     Mayl7 

59     Augjy 

49     Dec 

83     Jan 

1221812314 

12241234 

123     1234 

122  41234 

LouisvlUe  &  Nashville... 

13,370 

101     Feb23 

1234  Sep    7 

95     Sep 

1304  Jan 

15478  15514 

15558  156 

15641574 

157     1574 

IV/Tanliattan  Elevated... 
I'letrop.  Secur.,  sub.  rec. 

5,725 

1393*  Marl2 

157 4  Sep    9 

1264  Sep 

1554  Jan 

8734    89 

87       8834 

8634    874 

864    894 

40,000 

724Marl4 

964Augll 

704J'ly 

12878  Jan 

119S8  12134 

1194121 

119411976 

1204  122  4 

Metropolitan  Street 

Met.  West  Side  EL  (Clue) 

56,805 

10434  Marl4 

12534  AuglO 

9978  Sep 

14278  Jan 

16     Jan  15 

174 Jau    4 

17     Dec 

38     Jan 

69  4    694 
1208    13 

"13"  "134 

"is"  "14% 

"14"  "1434 

Do    pref 

100 
48,350 

45     Mar  9 
6     Apr  23 

694  Sep    li 

1434  Sep    9 

138     Feb 26 

514  Dec 
84  Nov 

88     Jan 

Mexican  Central 

29     Mai 

•120     140 

♦120     140 

*120     140 

512241224 

Michigan  Central 

12 

51194  Feb   1 

102     May 

135     Jan 

57       67 

55       56 

•55       66 

65       664 

Minneapolis  <fe  St  Loiu3. 

65U 

40     J'ne  3 

6734  Jan  18 

41     Oct 

110     Jan 

•91       98 

•90       98 

•91       95 

•93       94 

Do    pref 

80     J'ly  29 

9434  Jan  21 

83     Nov 

118     Feb 

73       73 

72  4    7338 

724    73 

73       7388 

Minn.  S.  P.  &  S.  S.  Mane. 

4,010 

56     Jan    4 

76     Auglo 

42     Aug 

794  Feb 

129     129 
224    2238 

129     1294 
2278    234 

•12941314 

22  7g    23  4 

130     130 

23       234 

Do    pref 

1 ,20U 
10,5JU 

116     May  2 
1408Feb24 

131     Auglo 
234  Sep    9 

1094J'ne 
154  Oct 

132  4  Feb 

Mo.  Kansas  <ft  Texas 

304  Jan 

48       49 
9778    9(4  4 
120     120 

484    494 
9S4    994 
•120     122 

48        487k 
984    9878 
•120      122 

48       484 
984    99 
•120     122 

Do    pref 

4,232 

73,147 

100 

32  4  J'ne  1 

87     Feb 27 

l014Feb24 

4978Aug26 

994  Sep    7 

1244  Jan  11 

33     Oct 
8534  Aug 
85     Oct 

63  4  Feb 

Missouri  Paoltlc 

115 's  Feb 

l^aah.  Cliatt.  tt  St.  Louis 
l'  at.of  Mex,  non-cum.  pf 

133  4  Deo 

37       37 

3634    363, 

3734     3734 

3734    394 

3,475 

3434  Feb  25 

41     Jan  11 

344  Mar 

4708M»J 

•184    194 
12878  124  4 

19       19 
123341244 

19        1934 
123341244 

19  4    1934 
124  4125  4 

Do  2d  pref 

867 
15,554 

1578Feb2o 
11278  Mari 2 

2178  Jan    8 
125 4  Sep    9 

17     Not 
112!%  J'ly 

2S4  J'n* 

N.  Y.  Central  A  Hudson.. 

166     Jan 

•30       314 

•28        324 

•29        3134 

3134    3134 

N.  Y.  Chic.  &  St.  Louis... 

100 

25     May  16 

324  Jau  23 

19  4  Sep 

46     J. in 

•105     

♦105     11'.: 

♦105     112 

•105      112 

Do    Istpref 

101 4  May  12 

10934  Augl5 

100     Oct 

118     Jan 

•63       67 
•189      191 

•63        67 
}]90     iy034 

♦63        67 
{19141914 

664    664 
«191     193 

Do    2d  prel 

200 
668 

60     J'uel4 
51854  May  19 

69     Jan  26 
196     Jan '^3 

50     Sep 
nS74M»y 

87     Jan 

N.  Y.  N.  Haven  &  HartX. 

2254  Jan 

314    384 

824    33 

334    3378 

334    3308 

N.  Y.  Ontario  &  Western. 

25,660 

1938Marl4 

343gAugl9 

19     Sep 

354  Feb 

68 14     68 '8 

684    6834 

68  4    69 

683,    t59;>y 

Norfolk  <&  Western 

17,615 

63  4Mnrl2 

6938  Sep    9 

6334  Not 

764  Feb 

•90        91 

♦90       91 

•90       91 

-90        91 

Do    adjustment  pref. 
Northern  Central 

88     May  6 

91     J'ly  27 

86     Aug 

93  4  Feb 

, 

160     J'nel4 

172     Aug  17 

190     Aug 

190     Aug 

6434     6434 
•95      105 
•734    74 
125i«i  12634 

♦644    65 
•95     106 
•734    74 
12641274 

•64        65 
•95      105 

74       744 
1264127  4 

65       65  4 
•95     105 
•74        75 
127  4128 

pacltfo  Coast  Co 

l.soo 
"450 

187.346 

61     Feb24 

95     J'ly  26 

614  Jan  12 

lll4Marl2 

65  4  Sep    9 

95     J'ly  26 

7434  Aug  17 

128     Sep    9 

3934  Sep 

SO     J'ly 

60  4  Aug 

11034  Nov 

72     Jan 

JT  Do    Istpref 

100     Feb 

Do    2d  pref 

76    Jan 

Pennsylvania 

15708Jan 

•21       23 

•21       23 

•21        23 

•21       23 

Peoria  &  Eastern 

17     Marl  6 

23  4  Jau  22 

15     J'ly 

39     Jan 

•76       80 

♦75       SO 

•76       80 

•75       80 

Pore  Marquette 

744J'ue  9 

Hi's  Jan  23 

74     J'ly 

91 4  May 

•!!I""6"8'4 

"68  4  "68  4 

'.'.'.'.'.'.  "69" 

"6tf""70" 

Do    pref 

"400 

568     May31 
66     Apr  20 

569     J'ly  13 
73     Aug25 

}74     Dec 
55     Sep 

576     Sep 

Pittsb.  Clu.  Chic.  <fc  St.  L. 

94     Jau 

•1004106 

♦1004105 

10041004 

•9941004 

Da    pref 

100 

90     April 

101     Aug25 

■^0     Oct 

116     Jan 

644    67»4 

6534    67  »e 

6534     6884 

6738    70 

0  eading,  vot'g  tr.  ctfs.. 
rvist  pref.  vot.  tr.  ctf.s... 

509,960 

3834  Marl4 

70     Sep    il 

37  4  Nov 

694  Jan 

85       854 

85       85 

854    8506 

85  4    8578 

6,880 

76     Mar  1 

8578  Sep    y 

73     Sep 

8978  Feb 

76       76 

761^    75«g 

754    78 

77       774 

2d  pref.  vot'g  tr.  ctfs. 

4,62S 

554  Feb 25 

78     Sep    8 

6534  Nov 

81     Jan 

27 1«    28 

274    284 

274    287e 

294    304 

Rock  Island  Company 

201.265 

19 4  Marll 

304  Sep    9 

194Aug 

5308Jan 

70»4    7112 

71       714 

711^    724 

734    78  4 

Do    prof 

11.800 

5734  Jan    6 

73 4  Sep    9 

6634  Sep     86    Jan 

fc — 

:i : :i 

Rutland,  pref 

30     Apr  22    384  Feb   9| 

30     Aug    72     Jan 

BANKS  AND  TRUST  COftlPANIES— BROKERS'   QUOTATIONS 


Baaka 

Mid 

A$k 

';   KKW   YOBK 

tAjnericall  ... 

610 

630 

UUner  Exoli.. 

226 

235 

ULstor 

Bovreryli 

776 

825 

326 

IBntch's  &  Dr 

150 

160 

Century  1; — 

180 

phase 

650 

pbat  ham 

335 

tohelseaEioTI 

175 

Chemical 

4100 

Dttizens'  Ctrl 

146 

165 

Banks 

City 

Coal  &  Iron. 
Colonial  11  ... 
Colurablall  .. 
Comniorce... 
Cousolidnted 
C'ruExchgeT 
Discoiintll ... 
East  Klver.. 
I'idelltyll .... 
Fifth  Avon.. 

Fifth 

First 


Bid 

Ask 

t271 

170 

460 

350 

400 

t215 

160 

155 

385 

165 

160 

166 

180 

200 

8500 

4000 

300 

600 

Banks 

14tJiStreet1I. 

Fourth 

Gallatiu 

Gansovoortll 

Garfield 

German  Ara^ 
Germau  ExTJ 
(icrm.iniall  .. 
Greeuwicli  1j 
Hamiltoni]  .. 

Hanover 

Imp  &  Trad. 
Irvine   


Bid 

Atk 

300 

t220 

385 

400 

140 

500 

165 

165 

375 

560 

260 

170 

636 

650 

670 

580 

220 

230 

Banks 

JeffersonU. 
Liberty  ... 

Lincoln 

Maiden  Laue 
Manliattanll. 
MarketAFul 
Mechanics'  . 
Mech  ATrali 
Mercantile .. 
Merch  Exch. 
Merchants'.. 

Metropll 

MtMorrisll.. 


Bid 

Aik 

140 

500 

530 

1000 

1100 

105 

310 

320 

•/bo 

260 

260 

130 

140 

240 

245 

1 60 

170 

175 

185 

375 

426 

225 

235 

Banks 

MntualJ.. 

NassautI  

New  Amst-er 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19lh  WardH. 
North  Araer. 

Northern 

Orieutalll 

Paciticll 

Park 

People'sll 


195 
426 


Sid  Ask 
290 
187 
400 
1500 
210 
280 
160 
190 
115 
220 
265 
475 
270 


226 
290 


230 
265 


290 


Bonks 

Pheuix 

Plaza'J 

Prod  ExohH 
RiversldeH  . 

Seaboard 

Second 

Shoe<&  Leth. 

Stateli 

34th  Street.. 
12th  Wardl). 
23d  WardH.. 
Union  Exchi] 
United 


380 


Bid     Alt 
130  I 

626  660 
1170 
250 
600 
600 
136 
1000 
tl87  4. 
120 
126 
176 
94 


145 


ISO 
90 


•  Bid  and  asked  prioes;  iiu  sales  were  made  on  Uii^  >lay.     t  i^em-i  ili.iu  iiiJ  .tiiare:*.     x  c^:^  rigiiu.     'i  State  b 
1  Sale  at  StockExohango  or  at  auot^ioa  tluti  wo<t/(.  ,(  XroaC  Co.  cerCiaoate«.       4  Assessment  paici 


a  Ex  dividend  and  righka.    b  New  stock. 


Sept.  10, 1904.J 
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STOCSS— HIGHEST  AND  LOWEST  SALE   PRICES 


Saivrdav 
Sept.  3 


Monday 
Sept  6 


Tuesday      Wednesday     Thursday         Priday 
Sept.   6  Sept.    7  Sept.   8  Sept.   9 


*15ia  17 

♦49  51 

•24I2  26 

*71  74 

593(,  591^, 
'loo     175 

20^6  22 

44  45 

57  Is  59 

2938  29^8 

95I4  95\ 


3II4  3168 
122  122 
2II4  '21^4 
29  29^8 
4734  4818 
98  "4    98  V 


99     101 14 

'93  9376 

*13  15 

5534  67 

2068  21- 

40^2  4II4 

17  17^4 

*43i2  45^2 

26  2tj 

I9I4  19% 

42\  4312 

225     233 

5738  58 
19 

7812  79 

33  33 

92  92 

?22l4  22'4 

J  214     21412 

'■5  7 

3S2  3>2 
19 


193» 


21 
61. 


17 
50 
25 
74 


♦16 

♦48 

•24 

♦71 
5912    60 
♦165     175 
2II2    2218 
44 12    4535 
5768    59 
2938    3014 
94 'a    95 


3II4  32 
123  I24J4 
*19  2238 
29'8  29\ 
473,  48  S- 
97       97', 


IOOI9 

9334 
*13ia 

66 

21 

40  Sj 

17 

45 
*26 

1838 

43 


lOU^, 
3334 
15 
66 

21% 

413t 

17 

463t 

27 

19'4 

4334 


26i«    263f, 
514I4    141, 


"30 
21 

•89 
♦4 


35 

21 
90 

4\ 


♦I9I2    21 

6538    0534 
107      10738 
*130     135 
59634     9634 
130»2l31 
132      132 
137      139 
"I3I2    14 
•8II4    82 

80        80 1« 
215      220 

-6  6h 

♦48        49I2 
36I3    37 

-60     

124  12''8 
196  197  Hi 
1211512214 
13"8  14 
7012  7934 
2634  27 
170  171 
1434  14\ 
7414  74^8 
35   ~~ 


29 

76 

♦10 

•47 


38 
29 
76 
13 
47I2 


10834  IU834 
2368  23 '1 
96   96 

138^8  138'e 
93   93 
29 12  30I2 

102  10338 
33   33 

*76i2    78 
8216     216 
22       22  >2 
79^8    80  >2 

76e       - 
421-j 
1734 
78 


734 
42  Hi 
I8I2 
82 


37 12    3712 
'85       88 
lis 
466j 
31 H 
7I2 
63 
lO'e 
67 
122 
73< 
8718 


44  \ 
•30 
7I2 
63 
iiO's 
57 
♦118 

7=8 

66 '8 


53-'4  64 
1834  19 !« 
75  75 
13%  14 
Ol'e  63 
3212  34 
106'8  10768 
230  260 

91   91  \( 
161   163 
190  19(» 


8230  230 
58   591* 
1914  20  S; 
79 14  79 'fc 
32    32  "li 
§9314  93 14 
"22   23 
8210  210 
6    6 
334   334 
20   20 

6I4   6=8 
26-18  27 14 
•12   13 
♦30   36 
2118  221-j 
90   90  ^ 
•31-2   4I2 
•I9I2  20 

6538  6634 
107  10738 
135  135 

9734  9734 
13068  13112 
8 135  "2  135  w, 
81371213712 
-1312  14 
32   82 
80   82 
♦219  220 


1513  I6I2 

*45  60 

♦23  25 

73!%  7334 

69 12  6038 
'106  175 

2II4  21^8 


4334 
5734 
30 
95 


45 

5812 
3138 

966„ 


SII4  3158 
124 12  125 
■•19   20Hi 
29 12  2978 
47 14  48 
96'8  98 


99^8  101 
*92'e    94 


*1H 

*47 

••24 

*72 
60 
'166 
2II4 
44 12 
67  "2 
3078 
951-2 


17 
49 
25 
75 
60  li 
175 
22  H. 
45 
583b 

3166 

96 


31 -.J  3218 
12434  12434 
*19  2012 
2H34  2dh 
471.2  48 
9734     9734 


-6 

♦48 


7 
49 12 
3534    39 

♦60     

12'%    1234 

19634  19778 

I2214I2212 
1334    14 
71       71 
2612    26I2 

17012 171 14 

14'8     1478 

74I4    74iv 


30       30 
7718    771* 

♦10       13 

♦47I4    476^ 

•I0712IO9I4 

23 12    24 

897        97 

13878  13876 
9234    93 
3068    3H4 

10268  10312 
32 12  34 14 
7734    79 

218  218 
22  2234 
80  80  ^4 
768  73, 
4312  4-II4 
I8I4    183, 

882   82 


38 
88 


39 
89 
♦68   11* 
4479  471,. 
♦29  "2  31'2 
634   67e 
62   64 
1034  11 
865   57 
♦117  120 

768    778 

87 14  8738 


53 14 

I914 

♦74 
1314 
62^8 
33 12 

107 

•230 

91 

I62I2 

ISO 


53  6e 

I9I4 

76 

14 

63  6e 

33  Y 
107»6 
250 

9(12 
163 
196 


21 
4OI2 

I7I4 

4478 

26 

181a 

43 

'225 

58 14 

20 14 

7979 

3134 
*9l 
-'J2 
'210 

-5 
4 

20I2 

27 

12 
*32 

2134 

9038 
4 
♦19 

6638 
107 
135  135 

98   9812 
1301a  131 
813278  13278 
1371213912 
"131a  14 

81   8II2 

81 12    82 
•219     220 
6  6 

*48ia    49 12 

38       39-4 
*«0     

1266      1266 

197 12 199 
123  I23I4 
1334  1334 
70  Hi  70 12 
2634  277e 
17112  176 
I4I2  I4I2 
74  la    747, 


2138 
4118 
173s 

46'<j 
2634 
183. 
433e 

235 

59 

203, 

80 

3212 

93 

23 
215 
7 
412 

20 12 
6  Si 

27 

12 

3512 

2266 

91 
4 

21 

6738 

10734 


♦29'a  30 

♦76  7712 

♦10  13 

47^8  4714 

810938  10938 

2338  23^2 
♦95  96*2 
13878  13912 

9234  923, 

3U34  31 
10234  10378 

33 14  34 
*78  79 
216     220 

2134    22 

7978 
712 

42 12 

I8I2 

81 

o9ia 
♦87 


46I4 
•2912 
634 
63 


79  7e 

734 

43 12 

187p 

81 
39  Hz 
89 
1H< 

473, 
3i'< 
7i< 
63 


99»8  10068 
♦9278    9312 


♦13 
56 

2138 
4078 
17I2 
45 
2  6  "a 
19  ig 
43  lb 


15 
66', 
213^ 
41 14 

181. 

46 

263, 

193, 

441. 


235I28236 
5838  5934 
21 

7978 
83134 
•90 
*22 
'210 


2212 
801, 
313. 
94 
23 
214 


OS. 

46e 
2012 

6I2 
261a 
111-. 
35 
22 12 

9178 

412 

19 '6 

67  7, 


86613    56  H; 
117      120 
734       8 
87 12    87  "2 


■*4 
2012 

2612 

?lll2 

*31 

21^2 
9138 

*4 

1978 
6634 
IO7I2IOS34 

♦134  140 

98 '4  98 14 

13066  1 32 14 

*133   140 

♦13834  140 

*13   14 

881   81 

83I2  85 
220  223 

*534   7 
♦481-,.  49 12 

383*  3914 
♦60  .... 

1212  12 
199  202 12 
12278  12478 

1314  I3I2 

7018  7038 

27  "2  26\ 
172  1743. 

I4I2  143. 

74 
*35 
*29i2 
87734 
♦10 

47I4 
loO",  10914 

23   2312 
*9r)   97 
13934  13934 

i)S        93 

31   3312 
103 'ft  104 

33 14  34 

7812  78  V 
♦216  220 

2178  22 

78   78 
7^ 

4234 

19 

8114 

3912 

90 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Joseph  AQr'd  Island. 
Do    Istpref 

Do     2dvre£ 

St.  L.&S.Fr.,  Istpref.... 

Do    2fl  prei 

C.&E.I.comstocktrctfs 
St.  Louis  Southwestern. 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stniped 
Do    pref.       do 
M.  <fc  O.  stock tr.  ctfs... 

I'^exas  <fe  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Bailways  &  Light 
Tol.  St  L.  A  W.  V.  tr.  ctfs 
Do    pref.  Tot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pret 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanEran 
Do    pref 

Wabash 
Do    pref 


Wheeling*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfH 

Do  pref.  vot.  tr.  ctfs. 
Industrial  &  itiisuell 

Adams  Express 
malgamated  Copper... 
American  Gar  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine  . . 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Rettn'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Roliiiini; 

Do    pref 

Amer.  Teleph.  &  Toleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Ga.s 
ruusw.  Dock&C.Imp'l 
Butterxck  Co 


74 12 

36 

30 

7734 

13 

4714 


63 
19't 


63 
19 

♦74       75 
1334     14'6 
63 '4    64 
33 14     3  4 
IO634  10736 
230     260 
91        91 
162  la  16438 
180      195 


4634 
31 

6>a 
62 12 

"sVi" 
8116 

**U3^ 


43I4 

19 
82 '4 
40 
93 

1 
4734 
33 

7 
62 12 

■r>6''4 

116 
(fi5 


5338 

19 

74 

1378 

63 

33  la 
107 
•230 

91>. 
163 
•180 


63'8 
I9I4 

7436 
1468 

64 '4 
34 '2 

107«4 

245 
9 1  h 

164 

195 


(  tolora/ito  Fuel  &  Iron., 
vv  Do    pref 


Sates  of 

the 

Week 

Share.<! 


300 


7,867 


10,500 

8,350 

23i»,430 

208,375 

6,66U 


Col.  <fe  Hock.  Coal  <fc  Iron 
Gonsolid<ated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
G  eneral  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


Oacific  Mail. 


eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

O  lossShelfleld  St.  &  Irou 

0  Do    pref 

.Standard  Rope  &  Twine., 
renn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

1  [nion  Bag  <&  Paper 

y}  Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

I'liiXed  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    i)rof •. 

U  S  Realty  <fc  Iniptove'nt 
United  States  Rubber 

Do    pref 

United  States  Steol 

Do    prof 

Virginia-Carolina  Chem.. 

Do    prof 

11^ ells,  Farjjo  &  Co 

'  »  est'u  Union  Telo'gpli 
West'gh'seEl(&&J  tgassen 

Do    Isttiref 


17,050 

l.lOi 

100 

1,640 

5,77 
2,235 


224,005 
117 


1,334 
8.96:' 
29.246 
3,286 
2,050 
934 
3,43V 
3,382 

190 

114,475 

13,516 

2,610 

1,264 

160 

63 

170 

100 

400 

501 

2,410 

1,605 

130 

14586 

1,065 

lUO 

1(10 

33,813 

3,335 

400 

647 

30,280 

35 

60 


345 

9,500 

300 

200 


10,095 


1,010 
22.650 
4,36i 
2,0;t8 
1,172 
7,37 
6.387 
1,375 
2,266 


Range  tor  Year  1904 
On  basis  01 100-share  lots 


Lowest 


9  M>irl6 
35  Mayl7 
16     Jan    8 

861     Mar 
39 14  Jan 

150     Jan 
9i2J'ne 
2538j'ne 
41i2Marl-l 
18'4Feb24 
77 4  Jan    6 
90     Feb2S 
20i8J'ue  7 

116  Marl4 
17i2J'ne21 
2 1 12  May  2  7 
32  Feb  24 
87  la  Feb  23 

158  Augll 
71     Marl  4 

ci;86i2Feb2o 

9     Feb  17 

421a  Apr  19 

15  Mayl6 
3234  Feb 24 
14ieJ'ly25 
37  J'ly2" 
2lit,J'ue29 

16  J'ue  ( 
37     J'ne  6 


121 
10 
69 
61 

186 
5 


237 
265 

"(V06 

403 
5,410 

325 

1,350 

1,297 

11,450 

24,0S6 

7,975 

520 

117 
2,900 

960 
4.625 
3,136 
1,765 

165 
1,500 

350 

2'y,875 

700 

1,150 

630 

240 

1,164 

50 

9,400 

2,335 


1,076 

1,735 

546 

83,963 

259,610 

18,184 

3,120 

5.300 
100 


J  220  Feb 
43i8Feb 
1434  J 'ly  1 
67  Jan  6 
24i4J'nel4 
8834  J'ne  6 
22     Augl7 

180     J'ne  2 

5  Aug   3 
2=8  Jan    5 

lligJan    6 

6i8Mar24 

24I4  Mar24 

7  J'ne  2 
22 12.  J'ne  1 
161b  Jan  6 
76i2Jau    6 

2>2J'nel6 
16     J'ne  3 

46  B'eb25 
8834  Jan    6 

110     J.in21 

85     Jan    6 

122i4Mar  7 

123     Jan    4 

Febll 

Jan    4 

Jan  2 

Feb  20 

Marl6 

J'lyl 

47  78  Feb  19 
25i2Marl2 
63     Apr   5 

8  J'ne28 
1S5  Feb  8 
101i2Jan    4 

934  May  9 
65  Mar  9 
19ioJ'ne  9 
C151  J'ne20 
10i4May26 
641s  Fob  9 
26  Mar  1 
28  Sep  2 
71  la  Feb  9 
6 12  Mar 21 

36  Jan    4 
100i4Jaul6 

14'8Feb2r) 
80i8Jan2ii 
120     Feb 2 
80     Marl  2 

24  Feb27 
9234  Mar  12 
24'4Mayl6 
67     MayK; 

209  Marl4 
16  Mayl8 
7134  Marl6 

6  Mayl6 

37  Mayl3 
1434  Aprl5 
7434  Jan  15 
31  la  .ran  " 
77     Jan    6 

34  Mar  4 
316eMayl6 

25  May  10 
37g  Aug  19 

46  Feb  24 
6 !«  May  16 

40     Mar24 

100     Feb 24 

6I2  May 2 7 

7668 Jan  4 
6'8  Jan  15 

40  Jan  14 
43  J'lyl:> 
lOSjFcb    6 

41  Jan  4 
8%M»yl;i 

61i4M8yl8 

2234  J'no29 

9769  Apr  16 

8200  .I'lielO 

85     May  19 

153     Mav   2 

180     Augl? 


Highest 


17  Aug  1 6 
51  Aug  16 
2714  AugI6 
75  Augl6 
60i2Sep 

173  Aug30 
22>2Aug26 
45^,  Aut;27 
59  Sep  6 
3 168  Sep  9 
96  Sep 
94  Aug  1 9 
32I4  Aug;i() 

12i)i4  AuglU 
22  .Tan  21 
2978  Sep  6 
4SI4  Aug30 
9SII2  Auglo 

8i5y  I2  J'lyl  >- 
loii-^Sep    7 

9534  AugSO 
I5I4  Aug29 
57  Sep  6 
2134  Jan  27 
4138  Sep  7 
191s  Jan  2 
523^  Jan  22 
2934  Jan  27 
2]78  J,iu2( 
47 78  Jan  27 

8236  Sep  9 
5934  Sep  9 
22 4  Sep  9 
80 14  Sep  9 
3434  Aug  8 
92  Aiigl" 
26i2J'lyl8 
{215  Aug26 

SiaFeblS 

514  Jan  27 
2H4J'lyl6 

9  "4  Jan  2 
06  la  Jan  4 
16  Aug29 
35I2  Aug26 
2336  Feb  16 
9 178  Sep  9 

434  Jan  22 

22  Jan  14 

6778  hep  9 

IO834  Sep  9 

135  Aug26 
98  "a  Sep 

13438  AuglU 

136  Aug29 
13939  AuglU 

14  Aug29 
82  Sep  " 
85     Sep    9 

227  May  11 
7  Jan  26 
49 '8  Mar  7 
39 14  Sep  8 
65  Jan  27 
I634  Jan  26 

2i0i2Apr2u 

12478  Sep  9 
2238  Jan  25 
74i2Jan23 
28  m  Sep    y 

I7914  Jan23 

15  "a  Aug  13 
75  Sep  1 
3734  Aug  1 
40     Apr    7 

78  Apr  7 
14'2J'ly23 
4934  J'ly  20 

10934  Aug  1 6 
24 12  J'ly  11 
96I4  Aug29 

13934  Jan  22 
93 1-2  Aug3U 
33i2Sep    9 

104  Sep  9 
3  4 '4  Sep    7 

79  Seji  7 
222     J'lyl;-) 

24  4  Mar  l 

SOiiiSep    '.: 

834  Jan  2c 

491a  Jan  23 

22 14  Jan  27 

82     Aug3 1 

4134  Apr  12 

89      Sep    7 

178  Feb  21 

4734  Sep    9 

33     Sep    9 

7  'a  Sep    6 

64     Sep    7 

11      Sep    2 

6738  Sep    2 

8123  Aug2b 

8I4  Jan25 

87  "a  Sep    8 

9 '8  J  an  21 

63  •\  May 23 

54     Sep    6 

1 9  7^  J'ly  22 

78  la  J'ly  19 

14-'>8.Sep    9 

6434  Sep    9 

34 '2  Sep    9 

10766  Sep    6 

250     Aug23 

9II2SCP     7 

17378  Jan  21 

194     Jan  19 


Range  lor  Previous 
Year (1903) 


Lowest      Highest 


Oct 
Oct 
Oct 

Aug 
Dec 


1481a  Sep 
1 2  Aug 
24  Aug 
38=8  Sep 
161-,,  Oct 
69  la  Oct 
86  J'ne 
2OI4  Aug 

100  Oct 
1714  Oct 
16  Sep 
24  Sep 
79     Oct 

165  J'ue 
6534  Aug 
83i2Aug 
9  Dec 
35  J'ly 
1668  Oct 
27 12  Sep 
12  J'ly 
40I4  Nov 
20  Sep 
14i2  0ct 
33     Nov 

8204  Jan 
386,  Oct 
I714  Not 
60 1-2  No\ 
25 14  Aug 
82  J'ly 
24  Nov 
171     Aui: 

6     J'ly 

214  Oct 
10     Oct 

4  Oct 
161a  Oct 

6  J'ly 
23  la  Nov 
lOiaOct 
67  la  Oct 

2i2Mar 

14i2Sep 

3634  Oct 

80i4Oct 

90     Aug 

SO     Sep 

1071s  Oct 

116      Aug 

117i4  0ct 

7 12  Oct 
65     Oct 


58 
170 
5 
40 
24 
66 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  la  Nov 

164     Aug 

9434  .\ug 

151a  Nov 

60     Nov 

20     J'ly 

136     Sep 

9     J'ly 

57  "a  Nov 

23     Nov 

28     Dec 

70  Oct 
6  la  Sep 

32  Oct 

94  Oct 
10  la  Nov 
75     Oct 

105  Oct 
6S  Sep 
17  Aug 
8734  .Sep 
22  la  Nov 
62 12  Nov 
96  J'ly 
16  Sep 
67     Nov 

666  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 
25 '8  Nov 
22      Aug 

4 la  J'ly 
5734  Dec 

6     Sop 

33  Nov 

95  Aug 
6     Sep 

71  la  Oct 
4     Dec 

8OI4N0V 


1514  Jan 
68  Jan 
2479  Jan 
"     Pel> 


78 

170 

30 

66 


Fel> 
J'ly 
Jao 
Jan 


7     J'ly 

30>4.Vly 

10     Nov 

4934  Nov 

17>2Sep 

80     Aug 

8191  .riy 

80 14  S.'p 

130      Oct 

160     Sep 


68 14  Mai 
3678  Jan 
96  Feb 
961a  Mar 
4363  Feb 
12878  Jan 
3738  Jan 
3178  Jan' 
48  Jam 
12214  Jan 
5159 14  Deo 
10468  Jan 
9514  Pel> 
2238  Jan 
64  la  Jan 
3234  Fel» 
5514  Feb 
271a  Feb 
62  May 
381a  Feb 
29 14  Feb 
551a  Feb 

235     Feb- 

75%  Mat- 

4134  Jan 

93     Jan- 

46i4Feb 

98     Feb 

41  la  Jan 

235     Feb 

29%  Jan 

llisJan 

3738  Jan 

1134  Jan 

4214  Jan- 

1934  Jan 

48  la  Jan 

3169  Feb 

9534  Feb 

519  Feb- 

24  la  Jan 

5278  Feb- 

99 12  Feb 

126     Mar 

9838  Jan 

13438  Jan 

123     Dec 

169     Feb 

14=8  Feb 

80     Jan 

126  la  Feb 

225     Jan 

16  Is  Jan 

55     Jan 

82  la  Jan 

122     Jan 

2218  Pe1> 

222     Jan 

119     Jan 

35     MaK 

86  Is  Ja» 

3434  Jan 

204     Fo6- 

1978  Jan 

7414  Feb- 

73    Jan 

46 14  May 

89  la  Jan 
13  Mar 
4769  Feb 

10678May- 

29  la  Feb 
95     Feb- 

177  Jan 
124i2Jan 

4234  Jan 
10838  Feb- 

6534  Jan 

\,)h  Feb- 
23534  Jaa 

37     Fob 

90  Fek 
22=8  Feb 
8038  Feb 

30  Feb 

84  la  Feb 

72  Feb 
97  la  Fob 

6  la  Feb 
6838  Mar 
4934  Jan 
15  Jan 
7934  Jan 
1 5  Feb 
55  Fe> 
I5014  Feb 
15  '4  Feb 
9634  May 
2812  Jan 

73  Jan 


10 1*  Feb 

58     Feb 

3978  Feb- 

8934  Jan 

6669  Feb 

28  i-j  Feb 

24910  Feb 

93     Jan 

221     Jan 

224     Jan 


BANK8  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

^Taah.H'htsU 
VeetSldell.. 
forkrlUell .. 


BBOOKLYH 


JoroughH 

JroadwayV.. 
Jrooklynll  .. 
!on'yIJkUB1i 
rirsi 


Bid 

Ask 

200 
600 
S7B 

135 
300 

14  0" 
380 

160 
136"' 

iofi" 

Banks 

BKOOKLTN 

Manufactrs'. 
MechanicatI . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sD 

17th  Wardll. 

Spraifue 

Stuyvesantl 

Unlonl) 

Wallabouttl  . 


Bid 

Alk 

356 

280 

300 

130 

400 

300 

310 

226 

290 

156 

190 

210 

186 

200 

150 

170 

165 

Truat  Cos. 

N.  Y.  CITT 

Bankers'  Tr. 
Bowl'gQreen 
BroadwayTr. 
C'lR'lyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Comnionw'th 
Eastern  Tr.. 

Empire 

Equitable  Tr 


Bid 

Ask 

300 

200 

144 

148 

610 

640 

1960 

2000 

266 

276 

302 

312 

68 

66 

1H3 

186 

210 

230 

660 

666 

Trust  Co's 

FarmLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Ouarilinn  Tr 
Kuick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchnntg'.. 
Metropoltt-an 
MortoDTruHl 
Miit.Alllauce 


Bid 

Ask 

1300 

1360 

625 

560 

690 

165 

166 

900 

345 

475 

500 

976 

1046 

210 

fiOO 

610 

870 

890 

200 

220 

Trust  Co's 

N  Y  Llfe&Tr 
N  YSec»fcTr 
North  Anicr. 
Real  Est  'Pr't 
StandardTr't 
Tr  Co  of  Am. 
Union  TriiHl 
US  MtK.tTr 
Unit  Htatps  . 
Von  N'deiiTr 
WusliinKtoii. 
Windsor 


Bid 

^SA: 

1000 

1030 

640 

24712 

•ib'i  12 

325 

330 

476 

185 

1  360 

1400 

410 

430 

1426 

1460 

198 

202 

390 

100 

BROOKLYN 

Brooklyn   Tr 

Flatliush 

Frnnklln 

llanillton 

Kings  Co 

1,  I  si  L&Tr. 

Nassau 

People's 

Wiulanisb'g. 


390 
200 
330 
300 
400 
276 
240 
310 
21c 


A»te 


S4R 

siio" 

2&& 
311V 
23«> 


*  Bid  and  a^kedpnces;  no  sales  on  this  day.    8  Less  than  100  shares,     t  Ex  rights,    c  Kx  dividend  and  rights. 

1  S»le  at  Stock  Exchange  or  at  auction  thia  week,    o  Ex  stock  dividend,    t  Trust  Oo.  oertlttcat««.    ^  Banks  marked  \rlth  a  paragraph  (H)  Me  State  b»nk» 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


•  xt'l  :|'VIN(; 


•<n  It    i'\<.t:-» 


UUNUS 

N.  y.  STOCK  KXC'HANQE 
Wkkk   Kndino  SbpT  9 


Frill  ail 
Hept  y 


V.  X.  (iovrniinrnt 

V  S  Vis  coiiMol  rt"K'8l<-T»>''-<^19-i" 

U  8  28  cuiiHUl  ooii|>oii (UiKiU 

U  S  2e  toiisol  li-K  .siiiall..eiH);iO 
U  is  2b  C(>us(>ic<)up8mall.«llu:iU 

U  S  88  ri-;;i»liTcil y.litl> 

U  M  Sscuupou ..fclUlH 

VJ  S  :l8  ri'«  siiiiiU  boinlH../i:r.llh 
U  U  .is  ctiu  siuiill  buud8../cl'J18 

U  S  48  rf«i»tere»l /il9ll7 

U  b  48  cuupou /(1UU7 

U  S48  ri-)ii8tered 1925 

U  8  48  Cuupuu 1925 

PhUipplue  islands  48.1914-84 

l''or<M([ii  (•ovei'iiiiieiit 

Fruukforl-on-Mam  ;iK;«  scr  1 

t  Thi'se  are  price 

Japanese  Govt  68  ctfs  full  pBld 

Kepub  oi  c;uba  58  ctfs  lull  paid 

2a  instal  paid  fur  58  ut  1904. 

V/    £>  ut  iUexlcu  8  t  K  U8  ot  lb99 

Stnte  ^ecui'itioa 

Alabama  class  A  4  to  5.. 

Class  Bus 

Class  C  4s 

Currency  fuu<tiuf;  48 

l)isl  ol  Columbia  3'658 

Louislaua  uew  cousol  48.. 

Small 

Missouri  fuiidiug 1894 

North  Carolina  cousol  4s. 


lOOtJ 
1901) 
190U 
1920 
1924 
1914 


M-S 
«  oil 
Oct 

Sep 

y-J 

tr 

J.J 
J-J 
J-J 
J-J 
t'-A 
J-J 


BS. 


bo  Carolina  4 '28  20-40 

Tenu  uew  settlement  38.. 
Small 

Virginia  fuud  debt  2-3s... 
tj8  delerred  Brown  Bros 


1995 
1910 
1919 
1933 
1913 


1991 
ctts. 


Unilroad 

Alabama  Cent  i,ee  So  Ry 
labaMidl  i>ee  At  Coast  Iiiiie 
Albany  <fc  Susq  liee  Dol&  Hud 
A  Ueglieuy  Valley  ieePeunKK 
AUeg  &  West     aee  Bull  K  &  P 

Aun  Arbor  1st  g  43 /il995 

Atcli  X  <fc  S  Fe  gen  g  4s. ..1995 

Kegisiered 1995 

Adjustment  g  48 /il995 

Registered /il995 

Stam  ped /i  1 995 

Debentures  4s  Series  D.1906 
East  Okla  Div  Ist  g  4s. .1928 
Cliic  &  St  Liouis  Isl  68. .1916 
Atl  Knox  &  Nor  IsC  g58..1946 
Atlantic  Coast  Ist  g  48./tiy52 
Cliarles  <fc  Sav  1st  g  78.-1936 
Sav  h'  &  W  l8t  gold  6s..  1934 

let  gold  5s 1934 

Ala  Mid  Isl  gu  gold  63  1928 

Bruns  &  W  1st  gu  g  43  1938 

SU  Sp  Oca  &(igug48l9l8 

Atlantic  &  Dauv  Hee  South  Ry 

Atlantic  &  Yiulk  Hee  Soutii  Ry 

Austin  iSe  N  W    Hee  Sou  Racittc 

BaU&  Ohio priorlgS'as. 1925 
Registered /il925 

Gold  48 /il948 

Registered /^1948 

Conv  deb  48 1911 

P  J  un  <fc  M  Div  Ist  g  3 '381925 
P  L,  E  <fc  W  Va  Sys  ret  4sl941 
Southw  Dlv  Ist  gSius... 1925 

Registered /il925 

Mouou  Riv  1st  gu  g  58. .1919 
CeuOhio  R  Ist  cgjias.. 1930 
Pitts  Clev  <fe  Tol  Isl  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  <fc  Co  cortts 

Bat  Creek  <&  s  iiee  Mich  Cent 
Beech  Creek    Hee  N  V  C  <fe  H 
Belle  V  &  Car    iSee  Illinois  Cent 
Bklyu  <fc  Montauk    Hee  Long  1 
Bruns  <fe  West  iee  At!  Coast  L 
Buttalo  N  Y  &  Erie    Hee  Erie 
Buttalo  R  &  P  gen  g  58...  1937 
All  &  West  Ist  g  48  gu..iy98 

CI  lis  iMah  Isl  gu  g  5s 1943 

Koch  <fc  Pitts  Ist  g  68. ..1921 

Cousol  1st  g  68 1922 

BuHaluiSi  Southwest    6'e«  Erie 

Bull  <&  Susq  Isl  ret  g  48.rfl951 

Bur  Cedar  R  <fe  No  Isl  5s. 1906 

Con  Isl  <&  col  trustgds.. 1934 

Recialered 1934 

CRI  F&  N  W  1st  gu  5s. 1921 
M  <&  St  li  Istgu  gVs 1927 

Cwnaila  South  IstSs 1908 
''2d  5s 1913 

Registered 1913 

Oarb  tte  Shawn  Hee  111  Cent 
Carolina  Cent  Hee  Seab  Air  Li 
Carthage  <fc  Ad  ,i««  N  Y  C  &  H 
Ced  R  fa  F  &  N  Hee  B  C  R  <fc  N 
Cen  Branch  U  P  1st  g48... 1048 
Ceu  Branch  Uy  Hee  Mo  Pac 
Cen  RR  <fc  B  ot  Ga  col  g  os  1937 
Cent  ol  (ia  RR  Ist  g  58..^1945 

Consol  gold  5s 1945 

I'iCgistereil 194 

Ist  pro!  income  g  5» pl946 

2d  prel  income  g  5.s J31945 

3d  iiret  income  g  5« ^1945 


J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


q-3 

A-O 
A-O 

Nov 
Nov 
.\I-X 
F-A 
M  S 
iVI-S 
J  D 
M-S 
J-J 
A-O 
A-O 
Al-N 
J-J 
J-J 


J-J 
(4-J 
A-O 

y-J 

M-S 
M-N 
M-N 
J-J 
C^-J 
FA 
M-S 
A-O 
J-J 


Hid 

104'-. 
IU5'» 


105 

106  "b 

ios" 

lOt) 
107 
13134 

VSV-'t 
IIU 


A  Ik 


105 
1050b 


106  "u 
1U5 


lOC)^, 

107-'. 
1321^ 
132  hi 


t93i4    .. 
the  Oasis  ol 

95     Sale 
101     Sale 


t   99^... 
iiese  are  pr 

10218... 
102'8... 


lla^a. 

10038. 


102'« 


96     . 


6>a     7\i 


96     

103  >4  Sale 


Week's 
Hanye  or 
Last  fiaLt 


Lou       li  lyh 

105'4  Aug'04 
106'4Mur'u4 


105  AiiglM 
105 '4  Aug'04 
107  J'lm'il'J 
104'MAug'ii4 
10ii:<fe  J'ly'"4 
MG-'hJ'ly'Ol 
132^MBy'04 
131 'y  Aug'04 
111^4  Mui'U4 


195'-!  Feb '02 
/our  inarlcs 
94-'8  95 
100^4  101  ^ 
I  uo'jj  Aug'04 
*y7'-iJ'ly '04 
tees  0  n  the  0 

102>.iSep'04 

109 '4  Oct  '00 

l02'-2Mar'02 
111  Mar'02 
121  Mar'03 
102'-4J'ly'04 
109 '•J  Feb '99 


96^4  Sale 


OS's  Sale 

9918 

97 


101     J'ly'04 

13G'aJ'ly'01 

120     Mar'OC 

96     Aug'04 

95     Aug'04 

y2'4Mar'(i4 

6iaJ'ly'04 


96    Sep  '04 

108        103  "i 
103>4J''ly'04 
95  95  ^< 

82  Vj  Jan  '04 
93 14  dS^^ 
99  Aug'04 
07         y? 


IIII4 

9S\i  Sale 

137 

1'29 

113'4 , 

113^4  115 
96  98 
97\4 


9514    9534 


103  "t  Sale 


9538  102 

*91'2 

99 

91  »8    92 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-U 
A-O 
A-O 
A-O 
J-l> 
J-J 
M-S 
M-K 


J-D 

M-N 
F-A 

M-N 
M-N 
Oct 
Oct 
Oct 


1061*8 

108      

120'-j 

100     lOOaj 
100     


11234 


110      ... 
119      ... 

123     124 1^4 

99     Sole 
10234  104  "a 

iiys... 


Ill's. 


I0308  lOSTg 
104  "a  106 
106  


93 


11034  Sale 

120 '.J  SaU- 

llOTfclll'i 


85 
'ks'i-lSale 
*33     , 


114'uOct  '02 
98^4       98'2 


Ao 


to  o 
818 
191 


Jiangs 

•Since 

January  J 


Low    JHi/li 
103     1(»7'4 

10&'4l06>4 


loiMO'i'j 

105 '4  108 

i04''si07'8 
1 06 '4  108 '4 
10G3b  108 
l:)2^132'f, 
1314  134 
UI34  11134 


36 


126'8Nov'03 

11258  Jan '04 

114     Aug'04 

93     J'ly'04 

98     Aug'04 


951a       951-2 
y6i«May'04 
103         I03I4 
103     J'ly'04 
98     J'ne'04 
92     Aug'04 
98^4       98I4 
9134       92 
90'4  J'»y'02 
105'aMar'u4 
108        108 
119't2Mar'04 
100        100 
100i4Feb'03 


117i2Ang'04 


103  Apr'97 
121iaMar'04 
1231*  Aug'04 

99  99 

I0314     I03I4 

119  J'ne'04 

120  "i  Mar'03 
1 10  "tj  J'ne'04 


103'8  103'b 
109  riy'04 
107    J'ly'04 


06 


96 


nolo  11034 

r.'OHj  I2u'i, 

11 1  "4  11134 

107      J'ue'04 

84 '8  84 '8 

48  "s  48  "-^ 

34  34"^ 


26 


16 

"35 
132 

26 


ne  do  Itar. 
9  2  "a    95 
981^1 01 'f 
9x14  101  >•. 

1:97  lo  100  4 
0/  $olo  X. 

103     102^4 


IO2I4IO5 


101     102  "-J 


9514  97 

95  95 

911^  92I4 

6I11  7 


91  »e  96 
987el03ii 
99  IO314 
^7 "4  9534 
8212  82  4 
87  4  98  4 
98  100 
9214    99 14 


91     lOO'e 


112'8ll2»e 

109     114 

93       93 

98       98 


92^8    9612 
92 14    95 '4 
IOOI4  10334 
100     103 
97       98 
871a   92 
9219    99 
8714    92I4 


1054105  4 

108     109  4 

1194122 

98     100 


113411738 


12141214 
12118  124 

97m00i» 
10114  103'e 
1164119 


11041104 


102  4106 
104!^  109 
106     107  H 


90       96 

10638  11034 

116'»1204 

10334  112 

106  4107 

6534    85 

28       484 

18       35 


ItdNUS 

N.  Y.  8TOCK  K.XfHANQE 
WKBK    fcNUIMi    Sl.IT  1' 


-  S 


Central  ol  tin-( CoiitiniuU) 
<  liatt  liiv  iiiirnion  u  411.1951   J-D 
Alac-k  .Nor  DIv  l«t  k'5».191«  J-J 

Jlld  (ia*  Atl  Div  5» lOlT  J-J 

Mobile   DIv  lKlg6H IIMC,  J-J 

Jeulot  N  J  gen'l  gold  5h.  1987;  J  -J 

Rt-t'iNtercd /ir.i87  y-J 

Am  Dock  tV^  Imp  gu  68..iy21<  J  -  J 
Le  <t  Hud  H  gen  (riigSs  1920|J  -J 
Leh  dis  WilkH  B  Coal  58..iyi2|M-N 

(;on  exi  (ruar44.'< ylHlO  y-M 

N  Y  &  l»ngBrgeiic4K  '.941  M-S 
Cent  Pacitlc     />•<?«•  So  facllicCo 
Clias  <fc  Sav   See  Atl  Coast  Line 
Ohesife  Ohio  g  6s  ser  A../tlUOa  A-O 

OoldOs aiyillA-O 

Isl  consol  g  Ss ly39|M-N 

Registered 1939  M-N 

General  gold  4128 19H2  M-S 

RegiHt  ered 1992 


Craig  Valley  IstgSs 1940 

R  &  A  Div  let  con  g  48. .  1989 
1989 


MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
JJ 
J-J 
A-O 
A-O 
M-N 
M-N 
.MS 


2d  cousol  g48. 

Warm  Spr  Val  Ist  g 5s..  1941 

Greenbrier  Ry  l8lgug48  '40 

Ohic&  Alt  RR  ref  g  3a. ..1949 

Railway  1st  lien  348. .-1950 

Registered 1950 

Chic  B  <fc  Q— Ch  &  la  D  5s  1905 

Denver  DIv  48 1922 

lUinois  Div  348 1949 

Registered 194  9 

Gold  48 1949 

Iowa  Dlv  sink  fund  58. .1919 

Sinking  ftind  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  43 1921 

Joint  bonds   See  Great  North 

Debenture  58 1913 

Han  &,  StJos consol  6s. .1911 
CUicA  E  lU  Ist8lcur68.1907 

Ist  consol  g  6s 1934 

General  consol  let  5s 1937 

Registered 1937 

Chic  &  Ind  C  By  1st  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ret  68. ..1947 

Rehinding  gold58 194' 

Louisv  N  A  &  Ch  1st  68.1910 
ChiC  MU  &  St  Paul  con  78 1905 

Terminal  gold  os 1914 

General  g  4s  series  A..el98y 

Registered el989 

General g  343  series  B.fl9Sy 

Chic&  LSuDivgos 1921 

Chic  &  MoRiv  Div  5s.  ..1926 

CUic&  Pac  Div  68 1910 

Chic&  P  Wist  g  53 1921 

Dakcfe  GtSog58 1916 

Far  <fe  Sou  aasu  g  68 1924 

Hast<fe  D  Div  Ist  7s 1910 

1st  5s 1910 

I<fc  D  Exten  l8t7s 190 

Lacrosse <fe  D  1st  58....1919 

Mineral  Point  Div  58 19U) 

So  Minn  Div  1st  6s 1910 

Southwest  Div  l3t  6s 1909 

WiScfe  Minn  Div  g58.... 1921 
MU  &  No  1st  M  L  68. ...1910 

Istconsol  6s 1913 

Chic  &  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3 4s 1987 

Registered pl987 

Sinking  fund  6s... 1879-1929 

Registered 1879-192i 

Sinking  fund  5s...  1879-1 929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Slnkiig  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s. .1907 
Milw&  Madison  Ist  6s. .1905 

North  Illinois  Isl  5s 1910 

Ott  C  F  &  St  Paul  Ist  53  1909 
Winona  <fc  St  Pel  2d  7s..  1907 
Mil  LS<&  West  Ist  g  6s  1921 

Ext<&  Imp  stuud  g5s  1929 

Ashland  Div  1st  g  68..1926 

Mich  Div  IstgGs 1924  J-J 

Convertible  deb  68. ...1907  F-A 

Incomes 1911  M-^" 

Clilc  Rock  I8l<fc  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

Coll  trust  Series  C  48  ..  1905  M-N 

H48 1910  M-N 

M48 1915  M-N 

N4s 1916  M-N 

P4S 1918  M  N 

Chic  R  I  <fe  Pac  RB  48. .2002  M-N 

Re^'istered 2002  M  N 

Coll  trust  gold  5s 1913  -U-S 

Choc  Ok  <$!  (j  gen  g  6s  .ol919  J  -J 

Consol  gold  5s l;)52  M-N 

Des  M  <fc  Ft  D  I8t4s....l90."i  J-J 

1st 2 43 1905  J-J 

Extt^nslon  48 1905  J-J 

Keok  <ij  Des  .M  Ist 5s r.i23lA-0 


jTlcf 

t^ri'iav 
hept  9' 


Hxa  ASM 

^'h 

1044 

li'3  4 

10->'» 

133vl»4 
1324 

ii;P8ii5 

100'4 

11 1334  104  4 
102     10;f 
1014.... 


108    . 
lllV- 

119      . 


105  4  Sale 


1104    

102     103 

95  984 
104      

92      

85 

80     Sale 


10034 

94%   94  4 


10538.-. 

UO'4... 
102  "4  1  02 12 
105'e  106 


M-N 
M-S 
J-D 
AG 
M-N 
-U-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
i^-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
FA 
.M-N 

.\-o 

A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.MS 
MS 
M-S 
.M-N 
M-N 
FA 
M-S 


98      . 

108  . 
112  . 
10714. 
1334. 
11934  . 
115-8. 
II7I4. 


1294. 
113 

no 

175 

1107g 

IO8I4  UO 


112 


Uftic't 
Jlmnue  or 

Last  Sal* 

Lota  Htiih 
y2  4Miiy'04 
I04  yeb'o4 
I02  J'i,c'9'.i 
I<i7>4  Aug'04 
13:i'fcAiig'(i4 
i;:kt  J'lMs'04 
lll4J'iyo4 


5'S  AMfM 
c"S  I  Mnet 
^  <!{ January  1 

Ho'lLuu     Uifh 

..-.'1   ■■■■J  4    1-2', 
.••-:l«»4     104 

•  --ll'07'i  iofii 
-•--!'r.::8     1.-I4 
.---:;i  -741304 
•  --•'  Hi',  Ii3'» 


103'4  J'ly'o4 

103  4  Aug'04  . 


977, 


116 

119     

11114 

116     

Ill's 

129     

U6I4 

1063b 

175     

113     

106     .   ... 
IIII4II2 

1104 

115     

112     

11634 

130     

*104      


99 


100 
il34U8" 


105     

104      

10934 

10834 

11736 

U638 

106     

1044 

104      

1034 

1104 

1293r  130 

11734 

130  4 

130»» 

101     


108  J'Iy'('4 
11 14  J'ly'04 

ii'.iit    ir.M„ 

118  J'ly'04 
105  I0534 
103  Apr'Ol 
112  May'03 
1014      1014 

96  J'ly'04 
1064  Ocl  'O'. 

90'^Dec'Oo 

85  85 

7:i34       804 

8334  Apr  '02 

10434  Apr '00 

i02     J'ly'04 

944       94  4 

90  4Apr'04 

10534  Aug'04 

1093,  Apr'o4 

1 02  'i  Sep  '04 
\')b        105 

105  Dec '03 
10034  Feb '04 

108  Ang'04 
114  4  J'ly'04 
1 07 14  Aug'04 
129  Apr '04 
120  120 
120  Dec '02 
117     Sep  "04 

1 30 14  Aug'04 
114         114 

109  la  J'ly'04 

172  Aug'04 
1107bSep'o4 
no         110 

109  4J'neii4 

97  4  Aug'04 
1164Apr'03 
116  Apr'04 
IIOI4  Feb '04 

116  Aug'04 
IIII4  Aug'o4 
137  4  J 'ly '99 
11734  May'Oi 

106  Aug'04 
Mar'04 
Aug'04 
May '04 
Aug'04 

_  May'04 

11514  Sep '04 
112  112 
1154J'ne'04 
12814  Aug'o4 
10478J'ne'04 
102«s  May'04 
100         100 

103  Nov'98 

117  J'ly'04 
in4I>ec'03 

110  J*ne'04 

107  Mar'04 
105     J'ly'04 

104  Mai'04 
10814  J'ne'04 
IO834  Jan'04 

118  J'ly'04 
114isJ'ne04 


169 
113 
107 
111 
112 


123     . 

122 1«. 
IO4I4. 


100     

974 

954 

95      

94      

7734  Sale 


87  4  Sale 

105  i-i 

10434 

974 

y4-'4 

074 

IO634 


loz 
luu 


lOJ'i 
102  4 


inA 


t09>4 

1111, 


27 


994  lu» 
94 14    97 


814    *»6'4 
744    80>t 


99     102 
91        95>« 
904    91  «i 
105     105\ 

10934  10.5»4 
100=8  10214. 
103  4106»4 


10 


100      lOOV 

105      log 
-   114      115 
10536  108 1* 
129      I2y 
1144120 


50 


106 

105  4 

105»8 

109-'4 

12938 

11734 

1424 

13134 

103 

109 

125 

1224 

10434 

107 


Nov'02 
May'04 
Nov'03 
J'ne04 
Aug'04 
Mar04 
Feb '02 
Dec'O 
Apr'04 
Sep  '03 
J'ne'04 
Aug'04 
10434 
Jan '03 


97     J'ly'04 

96     Mav'04 

93     May'04 

90     MBy'04 

7618        78 

71 4  Aug'04 

8618        871s 

104'8  Jan  '04 

103'6Jan'04 

95  '4  Oct  '03 

90     Oct  '03 

'JS     Jan '04 

10634  J  ly '04 


11214117 

1264  130i« 
11141144 

108  109  4 
169     175 

109  llo-g 
l»J7i4nO 
109  4 109  4 

97i«    98', 


11538119 

1093*111 
11434  117 
10934  11134 


11638 

106 

169 

1124 

10534 

IIOI4 

10934 

114 

11034 

114 '4 

1-^738 

10234 

10238 

964 


15S0 


1184 

10<i 

169 

113 

107 

IVZH 

112 

116>t 

1  12 

1:738 

1293^ 

105 

102^ 

100 


ini»ii8 


10814  noi« 

106     107 
104     106 
104     10414 
1074108't 
108*4  ll'S34 
1154118 
1144116 


10541054 

109 4  i  l'ii« 
1263^,129% 

117l4ll8'8 


103     103 


121»8l25 
120     1-22  4 
101     105>s 


97 

96 

93 

90 

664 

7034 

73 
104'%1013» 
I03'el03'8 


97 
96 
93 
90 

Til* 
87»» 


9334    98 
104  4  10634 


rtll.SCELl-AMiOlJS    lt«IM>!S — Continued  on  -Nexl  I'liKe. 


Street   Kiiilwiiy 

Brooklyn  Rap  Tr  g  58 1945 

1st  n-liind  conv  g  4s 2t)02 

BkCity  Istcon  53.1916,  1941 
Bk  y  Co<&  Scon  gu  g  53.1941 
Bklyn  Un  El  Isl  g  4-5s.l950 

Kings  Co  El  Ist  g  43 1949 

Nassau  Klecgug43 1951 

City  &  ;»  Ry  Bait  Ist  g  68.192'/ 

Con  n  Ry  it  L 1  si  dt  rcl  g  4  43  '5 1 

Den  Con  Tr  Co  Ist  g  58...193^ 

Don  Tram  Co  con  g  63..191> 

Mot  Ry  Co  Ist  gu  g  68. .1911 

Del  Cit  St  Uy  iBt  Cong  OS.  190.' 

Gr  Rapids  Ry  Isl  g  5s...al91(, 

Louis  Ry  Co  Istcon  g58..193i 

Market  St  CRy  1st  g  6s. .191. 

Mel  St  Ry  gen  col  tr  g  58.199  , 

Bway<fc7UiAvlstcg58l94.., 


A-O 

J-J 
J-J 
WI-N 
FA 
KA 
J-J 
J-D 
J-J 

\-o 

J-J 
J-J 
J  -J 
J-D 
JJ 
J-J 
H'-A 
J-D 


IOC's  Sale 

811^4  Sale 

108     no 

103      107 

107  4  108 't 

91     Sale 

86  >*  Sale 


9  71-. 


100 


115     . . . 
1164  ... 


106 
801a 
110 
106 
1074 

yo's 

86 '8 


106i« 

82 

Aug'04 

106 

108 

91 

87 


974 
96 


Aug'(l4 
J'ne'OO 


103 
10  y' 


Nov'Ol 
MaV'tlV 


115 
1164 


115 
Sep  '04 


56 

172 


99I4  1064 

72 'b    82 

107;'8llO 

100      106 

100      108  S- 

82        9 1 14 

7yi4    88 


90        98 


n24116'h 
112',  116"-. 


."Mreel   1£iii1\viit 

Met  St  Ry— <Co)i;Rel  g  4s2002 

Col  Ji9lhAv  Istgu  g  5s.l9ii3 

Lex  AV  Jc:  P  F  1  st  gu  g  5s  1  V'.Ki 

'riiird  Ave  RR  con  gu  43  2000 

Third  Ave  Ry  Ist  g5s..l9;!i 

Mel  W  S  El  (Chic)  Ist  g4s.l938 

Mil  El  Ry  it  L  30-yr  g  5s.l;i'-0 

Minn  St  Ry  Ist  con  g  5s. .1919 

-It  Jo  Ry  lit  HitP  1st  g  5s.  1937 

>l  Paul  City  Cab  con  g  6s. 1937 

buiou  Kl  (Chic)  Isl  K  5s.. 194.'^. 

iJnited  RRsSau  Frst  43.1927 

United  Rys  St  L  Ist  g  4s. 1934 

\V  Chic  St  40-yr  cons  g  63. 193i. 

(liait  nnil  Electric  ijiglit 

Atlanta  G  L  Co  Isl  g  5s. ..1947 
liklyn  U  Gas  Isi  con  g  5s.  194. 


A-O 

MS 
MS 
J-J 
J-J 
FA 
FA 
J-J 
.MN 
J.J 
A  O 
A-O 
J-J 
vl-N 


92 

1163^ 

115  4 

9634 

1184 


106 

iVo' 


924 
Sale" 


841b 
81 


Sale 


11534 


92  Sep  '04 
ns'-i^  Aug'oi 
11734  Aug'04 

96 '4  9634 
121      J'ne04 

94  J'ne'04 
106  Oct  '99 
no     J'ue'02 


110     J'ly'o4 

1094Dec'9ii 

84'*       84  4 

794  Aug'04 

99     Dec '97 


11 5=8  Aug'04 


17 


89       923* 
US'*  11.1 
114     1)7^ 

93'<8    9<!'4 
116     121 

94        95 


no    no 


754   ^iia 
7914    81 


1121411534 


'No  price  FrlOajr;  latest  pnoe  tUis  weeK.    aDueJan     li  Due  Apr    e  Due  .<iuy    yuuej'ue    /t.Uue.i'ly     /w  Due  Aug    oDue  Oct     p  Due  Nov    i  Option  sale 


Sept.  10, 1904.  | 
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BO.NOS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  ENnrNo  Sept  9 


Cliic  &  St  1.    See  Atoh  T  &  Sa  Ff 

Chic  St  L  ifc  N  O    See  111  Cent 

Cliic  St  L  &  Pitts    See  Penn  Co 

Cliio  St  P  M  cfe  O  (Oil  (•.3...19;U) 

Cons  (is  reduced  to  H '•^s.litliii 

Cli  St  P  <fe  MuiU  1  His 6s  191^ 

Nor  Wisconsin  1st  fis...l9M(i 

St  P  &  S  City  1st  i;  lis.. .19111 

Oliicago  Ter  Trans  s  4a. ..1947 

Chic<fe  West  Indsen  i;0s7l982 

Chic  &  W  Mich   See  Pere  Marq 

Choc  O  &  Gulf    .See  V.  K  T  &  V 

Cln  H  <fc  D  cousol  s  f  73...190,T 

2d  sold  4H2S 19S7 

Cin  D<fc  I  1st  gTlg58...1941 
C  I  St  L  &  C    iS'ee  C  C  C  <fc  St  L 
Cin  S  <fe  C    See  C  C  C  St  L 
Olearlield  cfe  M  ah    See  B  R  <fe  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  1)1  V  l8t  gold  4s 1939 

Cln  W<fc  M  Divlstg  43.1991 
St  LDlv  1st  col  trg  4s. .199(1 

Registered 199(1 

Spr  &  Col  Div  l8t  g  4s. .1940 
WW  Val  Div  1st  g4s... 194(1 
CI  St  L&  C  cousol  6s..l9'2(l 

l8tgold4s fcl93(3 

Registered fcl93(i 

Cln  S  &  CI  con  1st  g  58.  .192>^ 

CC  C&  I  cousolTs 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  (58. 19114 

Registered 1984 

Ind  Bl  &  W  1st  pret  4s. 1940 
O  Ind  <fe  W  l8t  pt  5s...(a93H 
Peo  &  East  Ist  con  48. ..194(1 

Income  48 1990 

01  Lor  &  Wh  con  Ist  g  5s.  193;; 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Malion  Val  g  5s...l93« 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Sou  1st  g  4s...  1929 
Coluni  ife  Greenv    See  So  Ry 
Col  <fe  Hock  Val    See  Hock  Vai 
Col  Conn  <fc  Term    See  N  <fe  W 
Conn  <fe  Pas  RiV8  Ist  §  48.1943 

Dak&GtSo    .i^eeCM  <fc  St  P 
alla>i  &  Waco    See  M  K  &  T 
Del  Lack  <fc  Western  7s...  1907 
Morris <fc  Essex  lst7s... 1914 

Ist  consol  guar  78 1915 

Registered 1915 

Istref  gug  3H28 2000 

N  Y  Lack  &  W  Ist  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

8rrBing&N  Ylsl78..1906 

Warren  Ist  ref  gu  g  3 1128.2000 

Del  &  Hud  l8t  Pa  Div  78.1917 

Registered 1917 

Alb&  Su8  l8lcongu78.190(; 

Registered 1900 

Guar  gold  68 1906 

Registered 1906 

Rens  <fe  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  Istcou  g 48. 1936 

Consol  gold  4S>8 1936 

Improvement  gold  68...192,s 

BioGr  West  l8tg  48. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gug  4s  al917 

Rio  Gr  So  gn    See  Rio  Gr  So 

Den  &  S  West  gen  s  t  g  68  1929 

Des  Moi  &  Ft  D    See  C  R  &  I  P 

Des  M  &  Minn    See  Ch  <&  N  W 

Des  Mol  Un  Ry  Ist  g  58.. 1917 

Del  M  &  Tol    See  L  S  &  M  So 

Det(£  Mack  Ist  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  l8tg  48 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
[>ui  &  Iron  Range  I8t5s..l937 

Registered 1937 

'2d  68 1916 

3ul  So  Shore  &  All  g  5s. .1937 
L'aslof  Minn  6eeStPM<fcM 
Ciast  Ten  Va  &  Ga  See  So  Ry 
£lgiu  Jol  &  East  Ist  g  58.1941 
llm  Cort  <fc  No    <See  Leh <fc  N  Y 

irie  Ist  ex t  gold  4s 1947 

2d  ext  gold  68 1919 

3d  ext  gold  4138 1923 

4tb  ext  gold  58 1920 

6th  ext  gold  48 1928 

Ist  cousol  gold  78 1920 

Ist  consol  g  fund  78 1920 

£rie  Ist  con  g  4s  prior..  1996 

Registered 1996 

XBt  consol  geu  lieu  g  48..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1961 

BnttN  Y&  Erie  Ist  7s. .1916 

Burt<fc  S  W  gold  68 190H 

Chic*  Erie  Ist  gold  68..19K2 

Jell  RR  Islgugos al909 

Long  Dock  consol  g  68..1935 
Coal&RR  Ist  cur  gu  68.1922 
Dock  db  Imp  Ist  cur68..1913 
N  Y4  Green  L  gu  g  68.1946 
NY  Sus&  W  Istref  68.1937 

2d  gold  4'38 1937 

General  gold  58 1940 

Tenninallst  gold  68...  1943 

Regis  *6,000  each. ..1943 

MldRRofN  J  l8tg68.1910 

WUk&  Eal8tgug58.1942 


j-ri 

J-D 
NI-N 
J-.I 
A-0 
.1-J 
Q-M 


A-O 

J -J 
(VI- N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-K 
Q-F 
H-V 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
(.^-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


MS 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
iM  S 
•M-S 
A-O 
AO 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A  O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


JTice 
/Virfai/ 
Sept  9 


Bid, 


A.sk 


134     \3oH 

94     

i:-l3V2 

1303* 

r-'378 

74 12  Sale 

110^4 


1011,2. 
100  . 
114      . 


101  la  102 

' 1011. 

98     

102  lea's 


93 

93 

lu6 


lil-'4  . 


100  Hi 


1281a. 


100     

100      

991^100 

60       70 
1121a 


11434  . 


64  la  Sale 
b3  la  Sale 


108»4 . 
I29I4 . 
131     . 


129      

II2I4 

lOOialOS 
168      


1321.^ 

13034 

107      


WeeK's 
Ranye  or 
Last  Sale 


Low       High 


134'a  134'-^ 
93  Deo '03 
131  Feb'04 
129^4  Mar'(i4 
123'->J'ly'04 
74  >a  7434 
lll'sApr'04 


104 12  Dec '03 
113  Oct '00 
113i4J'ly'«4 


10134  1013< 
100     J'ly'()4 

98isJ'ly'(l4 
103     Sep  '04 

99  Jan  "04 
102     Dec '02 

941a  Aiib'03 
105  Jan '04 
102''jJ'ly'04 


II514  J'ne'04 
120     J'ly'03 


128     Mar'04 


104 


iaNi>v'' 


01 


99     A\ie'04 
60  60 

1121a  Feb'04 

116     Feb'04 


64 
83  •« 


64  la 
84 


112«8Jan'04 
130  J']y'04 
130i2Aug'04 
140     Oct  '98 


10618. 


142 


lOlia 

1063e 

107  109 
99  Sale 
89  la  Sale 


99  100 
9313  95 
38       41 

78 

113  "a  11514 


n2'ell4ia 


1161-1 . 


11234 

108  <4 

11434 

10218 

132ie 

131     

99     Sale 


88     Sale 


9218  Sale 

I26I4 

104 1» 

120     1201a 

104     

13508 

118      

11318 

II034 

11208115 

96  "a 

103     104  ig 
1151, 


1121s. 
UOifl. 


129>aAug'04 
U4iaJ'ly'04 
loSi2J'iy'04 
108'4  J'iy'04 

102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ue'99 
May'04 
Apr '04 
J'ly'04 


106 
122 
104 
103 
142 


147iaJ'U6'02 

lOlia     101  1,; 

10414  J'ly '04 

107     Aug'(i4 

99  99  i. 

89ia       891a 

d7     Jan  '02 

24     May'04 


111     Feb'Ol 

100  Aug'04 
94"aAug'04 
38  Auk'04 
7934  Aug'04 

112'8Aug'04 


50 


113        118 


116    J'ly '04 

114  J'ne'04 
11334  J'ly '04 

110  J'ne'04 

111  MBy'(t4 
101''eJ'ne'03 
134  J'ne'04 
130     Aug-OS 

9834  991s 
98  la  Jan '04 
8634  88 14 
8534  Feb '04 
92  923j, 

125 14  J'ne'04 


119T8ATig'04 
106  Aug'02 
132  Apr '04 
118  J'ly '04 
113ii,Nov'03 
108>aJau'04 
111  J'ly'04 
98  Aug'04 
103'a  Aug'()4 
113i3Jau'04  ... 


Mange 

Since 

January  1 


Low    High 
130181341a 


13014  131 
12934  12934 
12(1      1231a 
721*    8234 
110     111 '4 


IIII4II3I4 


95»e  102 
9934  10 1 14 

98  9818 
9934  103 

99  99 


106      105 
Iu0ial02i 


110'all5i, 
128"  128" 


95     100 

58       66 

112121121a 

116     116 


56 
82 


641a 

891a 


112»8ll2S8 
1271a  130 
128'8l33 


127  12934 
Illi4ll5»a 
IOOI4  103'a 
108 '4  10978 


13334  137  "4 


78 

982 

59 


11034  May'04  . 
109iaAng'04  . 


105  ig  108 


104  106 
103  103 
142  142 


9634  101  la 

IO4I4  104 '4 

103  107 

94  101 

83   91 


24   86 


98  100 
92  "a  94 la 
37   45 
661a  84 
10934  112  "a 


HI  113 


113  116 

114  114 

11238  11334 

IO8I4III 
111     114'a 


131i8l36'8 


96'al00'4 
981a  98  "v 
84  88 14 
8534  8534 
8834  96 '4 
I25I4I2514 


116  120 


130      132 
113 'a  11334 


lOS'alOS'i 
109'alll 
98     1013e 
101 'a  104 
113'a  1131a 


1104111*8 
1061a  111 


N.  Y.  STOCK  EXCHANGE 
Week  E>rDiNG  Sept  9 


tirle  &  Pitts    See  Penn  Co 
Kvans  <fc  T  H  1st  cons  68.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  68.1930 

Ev<fe  Ind  1st  con  gu  g  6s..  1926 

h^argo  <fc  So  See  Ch  J\I  &,  St  P 
lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  e  4138.1941 
Ft  W&  Den  C  Ist  g  68. ...1921 
Ft  W<fe  RioGr  1st  g  48.  ..1928 
I  lalHarcfeSA  iS'eeSoPacCo 
'  Tal  H  <fe  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  *ee  Sea  A  Line 
(Georgia  Pacific  See  So  Ry 
Gila  V  G  tfe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  liap&  Ind  ie«  Penn  RR 
Gray's  Pt  TeiTn  .See  St  L  S  W 
yt  Nor— CBcfeQcoU  tr4s  1921 

Registered.  A 1921 

Greeubner  Ry    See  Clies  &  O 
GuUcteSIlstref&tK5s  ftl952 

H  an  &  St  Jo    &'eeCB<feQ 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  l8lconsolg4i2S.1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s.  .1948 
Houst  E  <fe  W  Tex  .See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  Ist  g48..1951 
Registered 1951 

Ist  gold  3138 1951 

Registered 1951 

Extended  Ist  g  348 1951 

Ist  gold  3s sterling 1951 

ColllYusl  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gohl  4s 1950 

Louisville  Div  gold  3138.1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3'a8 1951 

Registered 1951 

Spring  Div  1st  g  3 'as...  1951 
Western  Lines  1st  g  48. .1951 

Bellev  <fe  Car  1st  68 1923 

Carb&  Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  58...  1951 

Registered 1951 

Gold3'as 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  Ist  gu  g43 1931 

Ind  B1&  West  SeeCCCfeStL 

Ind  Dec  <fe  W  1st  g  5s 1935 

Istguargold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Intife  GreatNorlstg68..1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  193s 

Refunding  g4s 1951 

JeHerson  RR    see  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  PaciHo    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo   See  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Iake  Erie*  Wist  g  5s..  1937 
J  2d  gold  58 1941 

North  Ohio  Ist  gug  5s. .1945 
LSho  cfe  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g4i28. 1940 

Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  6s.  1933 
Leh  cfe  N  Y  Ist  guar  g48.. 1945 

Registered 1945 

El  Ccfc  N  Ist  g  Ist  pf  68.1914 

Gold  guar  68 1914 

Leh  &  Hud  R    .See  Cent  of  N  J 
Leh  cfe  WLlkesb  See  Cent  of  N  J 
Leroy  cfe  Caney  Val    See  Mo  P 
Loug  Dock    See  Erie 
Long  Isl'd— Ist  con  g58./il931 

Ist  consol  gold  4s /il931 

General  gold  48 1938 

Ferry  gold  4138 1922 

Gold  Is 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  cfe  Mont  1st  g  6s. .1911 

1st  58 1911 

N  V  BcS!MBl8tcong58l935 

N  Y  cfe  R  B  Ist  g  68 1927 

NorShB  Istcou  ggu5sol93'J 
Louisiana  cfe  Ark  Ist  g  os.  1 927 
i.ouisv  cfe  NasUv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

6-20-yrcol  tr<ieed  g  48.1923 
E  H  cfe  Nash  Istg  68 1919 


^« 


A-O 


J-J 


^rice 
IViiiay 
Sept  y 


120  . 
10613. 
106     . 


10413. 


10712  8316 
84I3    861a 


96iaSal6 


103 'b  Sale 


108 


110 


9613  100 


104     105 


104     Sale 

103 

104  "a 

95I4 


108     , 
7934 


95 


92 
104 14 


9334 


Week's 
Range  or 
Last  Sale 


Low  High 

120  J'ne'04 

107  Aug  04 

112  J'ne'02 


107     J'ne'04 


105     Mar'98 

107         107'-.. 

»5  85 

104  3j,  Aug'04 


96 14       97 
97     Aug'04 

103=8     103  ■^8 


108  1093j 
l()r)'-2  J'ly '04 
100 '4  Apr '04 


115     Apr'04 

113'aMar'0(l 

102     Aug'(i4 

94     Mar'03 

9914  Oct  'o:-: 


105         105 
102      Oct  '01 
104         104 
101     Apr'()4 
1061a. VI  ai'03 
94  "a  Aug'04 


123      .Mav'KU 
85 'a  Mar'04 


123     . 

II9I4  . 

9314  . 


104     

101     106 


1071s. 
107 '4. 

981a. 
I21I4. 

99     . 


114     Salt 


731a   73 


II914I20 

11114 

llOia 


IO834 , 

109     Sale 

10334 , 

11539 

Ill 

IIOI4 

96 '8 


109      . 
106 13. 


11713. 
HSia. 

98  . 

99  . 
9813. 

lOOia 


10634 
1 02  la  . 
1 0934  . 
107 '«  , 
108'4  . 


112 
10034 


II8I4II9 

llCa 

lOO-^  Sale 


J15 

987a  sale 
114     


94  '4  Aug'04 
101 '8  Oct  '99 
100     Nov'OO 

10714  J'ly '0-1 

124'a  Apr'04 
90      Nov'98 

119    Nov'o:; 

11934  Mar'04 
93=8May'04 


35  'j> 


No 


40 


408 


32 


Range 

Siiice 

January  1 


Low    High, 
116      120 
101      107 '3 


107     107 


10234  lOS 
71   8513 

10134  104 '3 


901a  9839 
90   98 

102  10534 


ina'aiio-'^s 

105  "a  107i-j 
10014  100 '4 


115  lie 


101 14  102 


10418  104  ig 
101  Mar'02 

106  Mar'04 
10713  Dec'02 

98  J'ly '04 
120  J'ly'(M 
IOOI4  Aug'(l4 

70  Nov'03 
114         1143. 

85>a       S6ia 


73     Sep  '04 
63     Oct  *00 


11934  Aug'04 
II41U  J'Iy'04 
112     Feb'Ol 

107i4Mny'04 
1(18  109 
105  Jan '04 
11(3  Aug'04 
109  la  Oct  '99 
107  Jan '04 
99     Aug'04 


100«8  J'ne'04 


II6I4  J'ne'04 


99  la  J'ly '04 
101     Feb'04 

100  Oct '00 
100  ig  .Sep  '(14 
110  J'ne'04 
1021a  Aug'04 


105>4Mar'03 
112     Mar'02 

112  la  Jan '02 
112'aApr'02 
102  la  Sep  '04 
118  J'ly'04 
11534  Aug'04 
10034      10 1 

1 01 'g  J'ne'04 

113  J'nc'(i4 
98 'g        9S7p 

1131a     \Vi^2 


102  la  106 


102     104  ><» 
101     101 


93  "^4    955» 


80       85  -a 


93       95 


1063,  107 '.J 
I2412 1241-2 


118     11934 
87       98 1« 


104 1«  104  Is 


106     106 


98      101 
118«8  121 
97     IOOI4 


109  >«  11434 
85       89 


68       7314 


1151311934 
110iall4'a 
111  la  112 

107     IO713 
10434  110 
105     105 
116     116 


107     107 
92        99 


10068  1003, 


116     II6I4 


98     10034 
101     IOII3 


96'8l017» 
no     110 
100i«103 


60 


12 


10014  104 !« 
1 1 5  '4  1 1  8 
114'a  11 5'* 

98   1 02 
101  Tg  101 7, 
1 09   1 1 3 

9614    99  "j 
Ill>3ll3<3 


ftllHCELcLcANEUUK    BUM U."^— Continued  on  Next  Faxe. 


Gns  and  Electric  LiKlit 

luUaloGaa  l8tg6» 1947 

ih  U  L  cfe  C  Co    Se«  P  G  cfe  c  Co 

oUKoKiasconvdebOs 1909 

Ion  Gas  Co    See  P  G  cfe  C  Co 

letrolt  City  Gas  g  68 1923 

let  Uas  Co  con  Ist  g  68.  ..1918 
IdElIUBku  See  K  Co  EL  cfe  I 
Id  E  lU  See  N  Y  G  eft  E  L  H  cfe  1 
;qG  LN  Y  Istcon  g  68. .1932 
;q  G  cfe  Fuel  See  P  G  cfe  C  Co 
laacfe  Elec  Berg  Coo  g  58. 1949 
en  Klcctric  deb  g  3'-j8..194'2 
r  RapO  LCD  Istg  68...  19 15 
Iud8on  Co  Gas  Ist  g  5s..  194  9 
llngeCo  El  Lcfcpg  68. ..1937 

Purchase  money  68 1997 

K<1  Kill  Bknlstoong  4s  1939 
'    Uas  Lot  St  List  g  68. el  91 9 


AC 

J-J 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 


60       70 

181i4Sale 

97       98 


111 


91 


10534  . 
110  . 
I22I4  . 
92  la  . 
109 


70     Aiig'04 

I78I3     I8II4 

97  97 

106     J'ue'03 

112     NoT'03 

61  la  Oct  "01 

9013  J'ly '04 

10734  Deo '00 

106 14  Aug'04 


122 '4  Aug'04 

9418  J'ne'04 

1 0834     1083, 


113 

2 


64        70 

Hi's  181  >< 

9534    98 


88       00  la 
103^8  105 'a 


117>al22'4 

93--^    94 "g 

105      1093, 


(■nn  nnti  Electric  Light 

Milwaukee  Gas  L  Ist  48. .1927 

Mut  Fuel  Gat)  Co  See  Peop  Gas 

NYGELHcfePg  5s...  1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  5S..1910 

1st  cousol  gold  OH 1995 

NYcfetJKI  I«fcPl8tcong6«1930 
.\  Y  cfe  Rich  Gas  1st  g  58.1921 
l'eoGn«cfe  C  1st  gu  g  (is. .1904 

2d  guar  gold  (is 1904 

Isl  con  gold  68 1943 

Heluuding  irold  58 1947 

CliG-LcfcCkelstgugoH  1937 
Con  G  Coof  Ch  latgu  g6H.'36 
Kq  G  cfe  K  Ch  iHtgn  g  6s.  1905 
Mu  Fuel  Gas  intgu  g5g.l947 
Syracuse  Lighting  1st  g  5s. '51 
lYenlon  G  cfe  El  Ist  g  6s. .  1949 


M-N 

J 

-D 

F-Al 

M 

s 

J 

J 

FA 

M-N 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

D 

M 

h 

91       921a 

109  ".J  Sale 
94 '3 -Sale 
103  104 
11813  121 
101      


1 02  <4 

10134 

1253«  130 

103>a 

1 07 '3 

105      107  "a 

102'4 

101      101  "3 


90 "4  J'ly '04 

10913     10913 
94  94  ^2 

1053,  J'ly '0  1 
r20'aJ'iie'04 
101      MBy'04 

100  Mar'(M 

101  "a  J'ne'04 
10134  Ang'O-i 
12534  12534 
103  Apr'04 
107  J'ly'04 
lot) 'a  106 
101  M«r'04 
101  "a  Aug'04 


87>a  90i« 

1051a  109  •» 
90  W->  >• 
1 02  »a  1 05-3« 
115 -4  120>« 
IOO<a  102 

100  100 
lOlialOlit 

101  103 
11834  12SH 
1(13  1U4 
IU(}>al09% 
104  107  , 
101  101%' 
101>sl00 


,  .  lOB      Feb'Ol 

*  Mo  price  rrldajr;  Uteal  bid  and  MkedtblawMlL   aOaeJan    bDoeKeb   dDneApr    «Da«M«r  M>ue  J'lr  JkOue  Ang  «DneUct   «  Due  Deo   « Option  safal 


958 
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[VOLLXIIX.. 


UUNOS 

N.  T.  STOCK  KXOHANOB 
WKKK    EN'DINd  SKPT  l> 


t,oulHr  ife  NhkIiv— fConMnu^rt; 

jj  o  &  M  i8t  Koid  t>B....iy:<n 

N  0&  iM  M  Kol.l  (iH 10:»» 

PensncolaDlv  (told tia... 1920 

St  LlMv  iHt  K»l'ltJ» lU'-Jl 

2<l«ol.l  ;)s 1980 

Henclor  JWkp  iHt «  f  « (in.  1931 
Kontnokyf'cnt  ko1iUh..19H7 
LA-  N  <fc  M  <t  M  iHt  k4'oS  194.') 
t,&  N  South  M  Jollit48.1952 

RppiHtered 1952 

N  Fla  <fc  S  1st  frn  K  5«... 19:57 
Peu8  <fe  Atl  l8t  (TU  g  6s. .1921 
SAN  Alu  con  pn  (?  5s. .1930 

Sink  fund  koI<168 1910 

LA  Jelt  B(lKeCogug48..1945 
L  N  A  &  Ch    /See  0  I  A  L 

MB  lion  Conl    «C(>  L  8  &  M  S 
aniiattnn  Ryconsol48.1990 

Kcjflstered 1990 

Metropol  Kl  Ist  k  68....190y 
Man  S  W  Golonl/,  g58....1934 
McK'pt  <«;  B  V    See  N  Y  Cent 


Metropolitan  El    See  Man  B 
Mex  Cent  consol  Rold  4s. .19 
let  consol  income  K  88.01939 
2d  con.sol  income  k  38..al939 

£qiiip  A  ooU  colli  58 191 

2d  series  gold  58 191!) 

Colltr  ff4^!slst  Ser....l907 
Max  InternatlstconK43.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  1.  S  &  W    See  Chic  A  N  "W 
MU  A  Mad    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  Li  Ist  gold  7a..  1927 

Iowa  Ex  let  gold  78 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Minn  A  St  L  gu  See  B  C  R  A  N 
MStPASSMcong4intgn'38 
M  A  P  1st  5s  stpd  48  Int  gu  1931'. 
M  S  S  M  A  A  1st  g  4  iut  gn  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  &  Tex  Ist  g  48.  ..1990 

2d  gold  4s ffl990 

1st  est  gold  5s 1944 

St  L  Div  ls^  ref  g  48. ...2001 
Dal  &  \Va  1st  gu  g  5s.  ..1940 
Kan  C  A  Pac  Ist  g  4s...  1990 
MoK  A  E  1st  gug  6s. ..1942 
M  K  ATof  Tl8tgug5s.l942 
SherShA  So  Ist  gug  58.1943 

Missouri  Paciflc  3(178 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  58 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy  A  C  V  A  L  1  st  g  5s  1920 

Pac  R  of  Mo  1st  ex  ^  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtdK5sl931 

Unified  A  ret  gold  4s. .1929 

Kiv  AG  Div  l8tg48.. 1983 

Registered 1933 

Verdi  V  I  A  W  1st  g  58.1926 
Moll  A  Blnn  prior  lien  g  5s  1945 

Mortgage  gold  43 1945 

MohJ&K  Cl6tcousg5s.l953 

Mob  A  Ohio  now  gold  6s..  1927 

Ist  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoni  Div  1st  g  58. .1947 
St  Jj  A  Cairo  coll  g  4s..el930 

Guaranteed  g  48 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongaliela  Riv    .See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  IjR  A  T    See  S  P  Co 
Morris  A  Kssex  See  Del  L,  A  W 

Nash  Chat  A  St  !■  1st  7s. 1913 
Istconsol  gold  OS 1928 

Jasper  Bvaucli  1st  g  68. .1923 

McM  M  "vV  A  Al  1st  63. .1917 

TAP  Branch  1st  6s. ...1917 

Nash  Flor  A  Sliet    See  LAN 

Nat  of  Mex  prior  lieu  4'2S.192G 

Ist  consol  4« 1951 

New  HAD  iee  N  Y  N  H  A  H 
N  J  June  li  R  *ee  N  Y  Cent 
New  A  Ciu  Bdge  See  PennCo 
N  O  A  N  E  prior  lien  g  68  }j1910 
N  Y  Bkln  A  Man  Bch  <S'ee  L  I 
NY  Cent  A  IL  Riv  g  3ii28.1907 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g48.. ..1890-1906 

Registered 1890-1 905 

Debt  certs  exl  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  "as. . .  1998 

Registered 1998 

Mich  Cent  coll  s3Hjs....l998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 193(: 

2d  gu  gold  OS 1936 

BeecUCrExtl8tK3'28  61951 


PrU* 

Sept  9 


Wetk^* 
Jlanye  or 
Last  Sale 


M-N 
J.J 
J.J 
M-8 
M-S 
M-K 
M-S 
J-J 
M-S 
J.J 
J- J 
K-A 
K-A 
K-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
JMy 
J'ly 
A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
P-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
.M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 


Bid         Aik 

107>s 

126»4 

122     

112'ii 

liaSi 

74S2 

106  »9 

100      lOOH) 

106      

9SI9    96 


I.oxD  High 
lOHi^  Jan  -on 
PJOH,  Au({'(t4 
122'4  Au(«'03 
116-\.Mar'02 
122      Apr '04 

76  J'«e'02 
113     Ni)v'99 

99  Auk'04 
10.')VjSep'04 

95  Ij        96 


114»« 

113     114-'. 

114'4 

lOrtij 

y8'-i 


106 

io7^4 


06     Sale 

16  "4  Sale 

9^4  Sale 


140     

UOiu 

118'l2 

113      118 
116      

95 14  Sale 

9734    9914 


100  "a  Sale 
80  "u  Sale 

102^8  Sale 
8514 , 

102     

90Vj    93 

110»8 

104     Sale 

' 106'. 

108  "4 : 

122   , 


10734 , 

9514 

101  la 

102     

11478 

117     Sale 


92     Sale 
9514 


100     

112     

95       98 


12534  133  >2 
119     ... 
941-j... 
111^^... 

91>!J... 

95     ... 


121>4... 

115H! 

117     ... 

11334  11634 

II312II6 

102     IO412 
77  "4  Sale 


107':j... 
100     lOOSg 


10038. 


100  J4 

10014 

91  ■«  Sale 

91 

.-9'-j    90 
87>a 

10314 


10734 


1 17  "li  J'ly '04 
115  Jnu'04 
117  J'ly '04 
110  Mar'03 
99     Aug'04 


106 '2  lOOh 
1037HDec'0'J 
10734     10734 


6234        06 
15  lOHi 

9  10 


92     Sep  '04 
9058  J ly '01 


105     May'OO 


142    Dec '03 

111         111 
1201a  Peb'04 
121      Jan '02 
118     Aug'04 
95I4       i'5k 

99     J'ly '04 


103     Nov'Ol 

IOOI4     lOOVi 
80  8O34 

1027g     103 

85  Aug'04 
102  Jan  '04 
90  Sep  '04 
IIII4  Aug'04 
1033j  104 
105 14     10514 

108  J'ly  '04 
122         122 

109  Aug'04 


106  Hi  Aug'04 

96     Aug'04 

100     May'Ol 

102  Ira  Aug'04 

115      Aug'04 

117        117 

10934  Oct  '03 

91»8       92 

05 12  Sep '04 


llliaMar'04 
91     Feb '04 


125  >«  Aug'04 

121      Apr'04 

94  Vi  J'ly '04 

113>-2May'04 

92iaJ'ly'04 

gSSjNov'OS 


1241a  J'ne'04 

U5I4  Aug'()4 

113  Doc'yy 
I13'aJ'ne'04 
113     J'ly '04 

102 14  Aug'04 
77 14        77I4 


100 
991-2 

1013j 

lOO'fe 

lOOia 

101 
99 
9934 
991.2 
91 '4 
8914 
89  78 
91 

105 1| 

102 


IOOI4 
J'Tio'04 
J'ne'04 
Apr'04 
Mar'04 
Aug'04 
Deo '02 
May04 
Nov'02 

9IJ4 
Aug'04 

89  7„ 
Jan  '03 
J'ly '04 
Mar'04 


16 


16 


49 


tiani/e 

Niuee 
Janwirv  1 

Low   High. 


119     122 


97 14    99  Hi 

105  la  105  la 

80       96 


115  1171a 

116  115 
112     117 


9II9   P9 


101  V|  1064 


107i4ll0ie 


60       711a 

12  1634 

6       10 


91       96 


111     111 
1201a  1201a 


113     118 
96 14    98 

99       99 


961a  10034 
751a   81 

98  la  10438 
80       S5 

102     102 
86       90 

106>2llll4 

99  106"8 
100  IO6I4 
106^8  109  la 
11838  12238 
104  10914 


103»4  lOS'e 
91^8  ^^ 


101  10318 
1091a  115 

11138117 


84 
91 


92 
96 


lllialllia 
91   91 


12334  1261a 
121  130 

90  941a 
1134114 

881a  92  "a 


120     1244 
110411514 


11341134 
113     113 

100     103  4 
73       78 


9634  10134 
98  99^8 
100  10238 
10034  KiOVj 
10041004 
100     101 


99  410118 


86  93  4 
86  01 4 
85I4    §114 


104     106  4 
102     102 


HON  US 

Y.  STOCK  EXCHAN»K 
Wkkk  Kkdino  Rbpt  9 


i;ii. 


Price 
^Yidan 
Sept  9 


N  Y  Cent  A  H  li—( CondmceUj 
Cart  A  Ad  Ist  gu  g4H...19Hl 
Cleart  lilt  Coal  IstH  I  4h.  1940; 
Gouv  A  Oswe  Ist  gug  58  1941'^ 
Moh  A  Mai  l8l  gu  g4»..199r 
N  J  June  K  gu  iHt  4H...i;isf, 
N  YA  I'ulHtci)ijgug4M  1993 
Nor  A  .Mont  l»t  gu  g  58.191  ('. 
West  Shore  iHt  4h  gu...2:!t')l  1 

RoglHtered 23611 

Lake  Shore  gold34H 1997 

KegiHtered 199"! 

Debenture  g  48 19?H 

Det  Mon  A  Tol  Ist  78.190(> 

KaAAG  Rl8tguc58.1938 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  McK  A  V  1st  gn  68. 1932 

2d  guar  6s 1934 

McKeesA  BVl8tg68l918 
Mloh  Cent  Istconsol  68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

JLA  Slstg  348 1951 

let  g  348 1952 

Bat  C  A  Stur  Ist  gug  38. 1989 
N  Y  A  Harlem  g  3 48... 2000 

Registered 2000 

NY*  North  Ist  g  58. ..1927 
R  W  A  O  con  1st  extn8./il922 
Oswe  A  R  2d  gu  g  58...el915 
RWAOTRlst  gug  58.1918 
Utlca  A  Blk  Riv gug48. 1922 
N  Y  Chic  A  St  L  lit  g  48.1937 

Registered 1937 

N  Y  A  Qreenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  -See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  6eeCentofNJ 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  58. .1937 
N  H  A  Derby  con  g  58. .1918 

N  Y  A  N  E  ist  7s 1905 

1st  68 1906 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  l8tg4s..j>1992 

Regie  $5,000  only f^l992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Xxing  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g  6s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  68..1934 

New  River  1st  g  68 193 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  )oint48..1941 

CC  AT  let  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  48..  1997 

Registered 1997 

General  Ue£igold3s a2047 

Registered a2047 

St  Paul-Dnl  Dlv  g  4S--..199G 

Registered 1996 

C  B  A  Q  coU  tr  48    See  Gt  Nor 

StP  AN  P  gen  g  68.. ..1923 

Registerea  certitlo'8..1923 

St  Paul  A  Dul  1st  5s....  1931 

2d  OS 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  VV    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Uu  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  N  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s.. ..1946 
ao  ol  Jlissouri    See  Mo  Pac 
Panama  Ist  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  44s. 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar34scolltr8er  B...194I 
Tr  Co  certif's  gu  g  348.1916 
C  St  L  A  P  1st  con  g  5s. 1932 

Rejystered 1932 

CI  A  P  gen  gu  g  4  4s  ser  A .  ■4'.i 

Series  B 1942 

Scries  C  34s 1948 

Series  D34s 1950 

Erie  A  Pitts gug34s  B. 1940 

Series  C i;t40 

N  A  C  Bdge  gen  gu  g  4  4s  1 9 1  ."> 
PCCAStLgu4  4s.\...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 194  5 

Series  K  34  guar  g 19  19 

Pitts  Ft  W  A  C  1st  73.  ..1912 

2d7s 1912 

3d  78 Al 9 1 2 

Penn  RR  1st  real  est  g4s.l923 

Cousol  sterling  g  6s 1905 

Con  currency  6s  reg... (71905 


'ma 


Atk 


JD 

j.j: 
j-i) 

M-S 
F-A  I 
A  O 
A  (I 
J-J 
J-J 
J-D 
J-D 
MS 
K-A 
J-J 
J-J 
J-J 
J-J 
J-J 
.M-S 
M-S 

?:■? 
J.J 

M-8 

M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


,M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 


f.\ 


F-A 
-F 
A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
MS 

M-N 
A-O 

.\-o 

J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
AO 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 
Q-M 


1004 
98 

loo 

100 
108 

107^8 

100  4 


Week^i 
Jiange  or 
J.att  Sale 


99=8 
103  4 
1214 
11* 
127  4 
1254 
113i« 
109 
1194 
121 
10434 


Loto       Jligh 

'95"Ap"r'''(>2 

i07  4J'iy'''06 

105      Oct '02 

.  105  4  Nov'Ol 

Sale  1 108  ios'i. 
Kale  |l07Tfl  107'^ 
Sale  'U104  iOO'. 
98  Apr'04 
99'%  99\ 
114     Feb '02 


Sale 


Banat 

mine, 

January  X 


23  iri«j,  )i^^ 


121     NoT'03 
139     Jan '03 


964. 

60     . 

10034  . 


1144... 
11741194 


104     , 
10534  . 


1234. 


1013g. 
100^8. 


102     103 


110 
1284 
126 
*123  4 
10134 

'"94" 
1084 
10134 


lOl'j 
102 
9434 


103 


10514  Sale 

1034 

7408  Sale 

72     

97     


123     . 

118     . 

11034  . 

100  . 
9*534, 
87     . 


Ill     . 
IO9I4. 


1094. 
106     . 


109 

105 
924 
92 14 
98  4 

1184 


HOi< 


03 14 


1114 
1123, 

9534 
944 

95 

96 
103 
112 
112 
11034 
104 

93 
1204 

119*8 

1210^ 
106 


110 


109"^  Apr'04 
12108  J'ly '04 
121  J'ly'04 
IO6I4  J'ne'04 
1064Nov'00 


96i«May'0< 


100     Sep '03 


1164  Sep '04 
119  4  Aug'04 
11334  Jan '02 


IO414  Apr'04 
105  4     106 
101     Mar'04 


13134  Apr '03 


101^8  Apr'04 
101     Sep  '03 


102 
100 


102 
Dec'Oa 


n24Apr'04 
130  Aug'03 
127  Nov'03 
13234  Aug'04 
10134  102 
9934  J'ne'04 
944  9434 
112  Aug'04 
102     Aug'04 


104^8     1053^ 

1044  Aug'04 

74 14        7434 

7238  J'ne'04 

974  Aug'04 


I22I4  Mar'04 
132  J'ly '99 
112i4J'ly'03 
105iaApr'04 
96I3  Aug'04 
94  Aug'04 
119     Aug'04 


110     J'ly '04 
1084  J'ly '02 


109  4  Aug'04 

102  4  J'ne'04 
102  Apr '02 
1084--Vug'04 
10534  J'ne'04 
102  Nov' 98 
92 14  Dec '03 
99  Sep  04 
1184J'ue"04 


IOSI4  Aug'03 


96    Jan '04 

102     Nov'OO 

9534  Apr  '04 


1 10 -a  Aug'04 
110  Mar'04 
110  Aug'04 
102  J'ly '04 
9134  Aug'04 
12708  Oct '02 
121  Mar'ti4 
119  Apr'04 
107  4  Mar'04 


4- 


no  -2  iUH 


m 


19 
92 


I 
.     -.1 
1U5410«\( 


lis     115>t 
I1641l9i| 


104     lOiV 

10234  \m 

lUl     101 


101^8  101% 


9C>4   97^ 


1004 104 


Ul     112it 


12514132'^ 
964102 
9934   9a\ 
874    95 

112     112 
99I4IO2 


1014105^ 

101     1044 

70 '4    75", 

6834    72H 

97»8   97S 


122i4l22>« 


1054  lOSV 
964  96>i 
85       94 

111     119 


110     110 


105     lie 

10241024 


108     llo"* 
105341084 


96 "«    99 
118     118"! 


96       96 


9834    98\ 


108     1104 
10934  1114 
110     110 
1014102 
90       93 


121  121 
119  119 
10441074 


AlIS^CEIXANEUUS   BUNDS— Continued  on  Next  Paxe 


Colli  and  Iron 

Col  C  A  I  Dev  Co  >ni  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  *■  A  1  Co  gen  8  1  g  58. .1943 

Convertiljle  dob  g  53 1911 

Truat  Coctfa 

Gr  RivCoal  A  C  Ist  gOs.. 1919 
Jeff  A  Clear  C  A  I  Ist  g  5s.  1 926 

2il  gold  58 1926 

Kan  A  HC  A  C  Ist  sf  g5s.l951 
Pleas  Val  Coal  Isl  g  s  f  5s. 1928 
Booh  A  Pit  C  A  I  pur  m  58.1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  Isl  g  68 ol917 

Blnn  Div  Istconsol  6s..  1917 

Cah  C  M  Co  1st  gu  a.  68.1922 

De  Bare  A  I  Co  gu  g  68.1910 

"Va  Iron  Coal  AC  1st  g  5s.  1949 

Wh  LEA  PCCo1sIk5s.191!> 


J.J 
M-N 
FA 
FA 


A-O 

j-n 
j-i) 
J-J 
J-J 

M-N 
J-J 
A-O 
J-J 
J  D 
F-A 
M-S 
JJ 


103 
100 


7514. 
103      . 


80 


914    934 

102      

109      110 

101)      

1024 

69  4  Sale 


55     Nov'OO 
105'   Mar'04 
100         100 
74     J'ly  04 
73  77 14 

1024  J'ly '04 
107  Mtiy'O? 
102  4  Oct  '03 
106>4Feb'02 
105      Oct  '00 


92  J'ly '04 

106  Apr '01 

108  Auk'(i4 

1(12  Deo '03 

102  Aug'04 
69  4        69  4 

32  Jan  'Oil 


105      106 
9514100 
69        79  4 
694    77 14 

10241024 


9134  92 
102  100 
1014108 


100  4105  4 
664    73 


Telefimpli  and  Telephone 

.Vni  Telei)  A  Tel  coll  tr  4s  1929 
Coinni  Cable  Co  1st  g  48..2;>',t7 

Registered 2397 

Erie  T  A  T  col  tr  g  s  t  58. .1926 

MetT  A  T  Ist  s  f  g5s 1918 

N  Y  A  N  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    See  West  Unl 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  s  tiiud  6s. ..1911 

Nortli w  Tel  gu  f  4  4s  g. .  1934 

.Hanutactiirhm  Ac  Indiistrinl 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  Isl  s  igOa..  1919 
Am  Suirlts  Altg  1st  g 6s..  1915 
Am  Thread  1st  col  ir  43. ..1919 
Bar  A  S  Car  Co  1st  g  6s.. .1942 


J-J 

Q-J 

M-N 
M-N 

J-J 
MN 
M.N 
J-J 


Q-F 
MS 
MS 
J-J 
J-J 


94  J'ne'04 
1004Apr'02 
1004  Oct '00 
1 109     Oct  '99 

1104 10934  J'ne'04 

105     l0d4J'ly'03 


109     

10538  Sale 


10234  104 


1004 

84  90 

85  88 
82  s,    8234 


109  Aug'04 
105  4  1053f. 
107  J'ne'04 
103     J'ly'04  .... 


16 


100        100 

84  84 

88  88 

8234  8234 

105     Jan  '00 


90      94 


109«4  109>« 


106  109 
1014103% 

107  107 
100     103'4 


95  100 

70  87 

82  8S 

74  82\ 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Dae  Jan     <>  Due  Feb    e  Due  :»lay    j^OueJ'ue    A  Due  J'ly    p  Due  Nov     j  Option  sai.' 


Sept.  10,  1904.] 


Bond  Kecord— Concluded— Page  4 


959 


BONDS 

N.  Y.  STOCK  KXCHANGK 
Week  Ending  Sept  9 


Penn  'RH—{ Conti7iued) 


Consol  gold  5s 1919 

Conaoi  iiolclis 19-i:^ 

Convertible  g  'S^a 191'2 


MS 

M-N 
M  N 
Nl-S 
M-N 
F-A 
J-J 
J-J 
M-S 


JFVtce 
I^idav 
Sept  9 


Ask 


AO 

M-N 
A-0 
i^-A 
J.D 
J-D 


J-J 

A-0 


A-O 
J-J 


M-N 
J-J 


AUeg  Val  Ken  gii  g  4s...  1942 

C1&  Mar  l8t  gu  g4'28..19:Jo 

D  K  K  R  &  Bge  1st  gu  4s  g.'36 

Gr  Rcfc  Iexlstgug4Hj8l941 

Sun  &  Lewis  1st  g  43...  1936 

U  N  J  RK<feCangen4s.l944 

Peusacola  &  Atl  See  L  &  Is'asli 

Peo  &  East    tiee  C  U  C  &  St  L 

Peo  &  Pek  Un  Ist  g  6s.. ..1921 

2a  goW4ii3S &1921 

PereMarq— Cli&  W  M  53  1921 

riint&PMgOs 1920 

1st  consol  gold  58 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus<t  Hlstgug  48.1931 
Phila*  Reading  cons  7s.  1911 
Pine  Creek  reg  guar  68...  1932 
Pitts  Ciu  &  St  Li  See  Penn  Co 
Pitts  Cleve  &  Tol  Hee  B  <fc  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  Juno  l8t  gold  68 1922 

Pitts  &  L,  Erie  2d  g  5s. .  .al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  1.  E  1st  g  53...  1940 

Ist  consol  gold  5s 1943 

Pitts  <fe  West    See  B  &  O 
Pitts  Y  &  Asli  1st  con  58.1927 

Keadlng  Co  gong  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  &  Sar    SeeD&  U. 
Eich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Qr  West  See  Den  &  Rio  Gr 
Bio  Gr  Juno  Ist  gug5s...l939 

RiogrSo  1st  gold  48 1940 

'    Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  cfe  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4128 1941 

Rut-Canad  Istgug4s...l949 

Sag  Tus  &  H    See  Pere  Marq 
^  t  Jo&  Gr  Isl  Istg4s...l947 
St  Law  <fc  Adirou  Istg  5s. 1996 

2d  gold  6a 1996  A-O 

St  L  <fe  Cairo    See  Mol)  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  0  &  N    See  Wabash 
St  L  M  Br    See  T  KR  A  of  St  L 
8t  L  &  S  B'ran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

St  li  <to  S  F  RK  cons  g  48. .'96 
Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

5-year  gold  notea  4^..190i< 
K  0  Ft  S&  M  Cong  68..  1928 
K  C  Ft  S  <&  M  Ry  ret  g  4s  1936 
KC<fcM  R<fe  B  1st  gu  5s.  1929 
8t  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  43  bd  ct{8.1989 
2d  g  4s  ino  bond  ct£s...pl989 

Consol  gold  4s 1932 

Gray's  PtXer  1st  gug  5s  1947 
Bt  Paul  <fc  Dul  See  Nor  Pacilic 
8t  Paul  M&' Man  2d  63. ..1909 

Ist  consol  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4'28..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

•     Mont  ext  1st  gold  43 1937 

Registered 1937 

KMinn  Ist  div  Istg  03. .1908 
Nor  Div  Ist  gold  48. ...1948 

MrnnU  -  

Mout  C 
Register 

1st  guar  gold  5s 1937 

Will  <te  S  F  1st  gold  5s. .193b 
8t  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCtty  -S'eeCStPM&O 
Salt  LakeC  1st  g  sf  68.. .1913 
SFePies*  Ph  Istg  5s...  1942 
S  A  <fe  A  P  See  So  Pac  Co 
S,F  <fe  N  P  Ist  sink  f  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Soioto  Val  &  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  refund  g  58 1911 

Car  Cent  Ist  con  g  48...194ti 

101aCen&  Pen  I8lg5s.l918 

1st  land  gr  ext  g  58...1930 

Consol  gold  08 1943 

Ga  <fc  Ala  Ry  1st  con  os  ol945 
'  Ga  Car  <fe  No  Ist  gug58  1929 

Seal)  &  Roa  1st  Ss 1926 

Sher  81ir  &  So    See  M  K  &  T 
Bil  Sp  oca  &  G  See  Atl  Coast  L 

SodBay  tfe  So  1st  g  5s 1924 

80  Car  <fe  Ga    See  Southern 
80  tac  Co— Coll  tr  g  4  "28.  .1905 
Golil  48  (Cent  Pac  ooll)./i;I94» 

Registered i-1949 

A«fe  N  W  1st  gugSs... .1941 
Cent  Pac  Ist  ref  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3'-j.s../cl929 
Gal  Har  &  S  A  1st  gOs.. 1910 

2d  gohl  78 1905 

Mexife  Paclstg58....1931 

Gllil  VG<fcNlstgug58.1924 

H0U8  E  cfe  W  T  Ist  K  68.1933  M-N 

Isl  guar  5s  red 1933|M-N 


Bid 

111^ 

110     

99  ^  Sale 

102 12 

lOSk 

98^4 

108^4 

loli-j 

lOBH 


Weelc's 
Range  or 
Last  Sale 


'^i 


Low  High 
114  Dec'03 
106  Atig'03 
99  Is  09  ■V 
102  Nov'97 
11234  Mar'OO 


II8V2. 


106     . 
122     . 

111«8. 

II318- 


1171a. 
109     . 

115     . 
IIII2. 


108'2Apr'04 
il7"  May '00 


121 
101 
109 


172 


II3I4 

IOOI4  Sale 

' 991a 

96     Sale 


May '04 
J'ly'04 
Apr '02 
12118  Aii2'04 
111"-  lll"^ 
11258  Aug'04 

il9i-4  Apr'04 
137     Nov'97 


120     Oct  '01 

112i2Dec'02 

114iuSep'04 
98     J'ly'97 

114i8May'04 
9978      IOOI4 


llliu. 
62iu. 


:  jjiv  ist  goiiKts i»<io 

,  Union  Ist  g  Os 1922 

,  C  IstgugBs 1937 

ristered 1937 


J-J 
J-J 


.\I-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


92 


Sale 


105 
105 
126 
112 

98     lOOis 

9918 

85 14  Sale 

94 

122«8 

85S4  Sale 
*101     


99 12 
95 '8 


99  H 
96 14 


lllH2J'ly'04 
68  J'ne'04 
87i<j       8712 


10334  May'04 
101i4Nov'01 

92     Atig'04 


Range 

Since 

January  1 


IO8I2IO8I2 


120i2l23ii2 
93     101 


103J4J'ne'04 

103BsJ'ne'04 
126        126 
11134  Sep '04 

96i2Aug'04 
100     Jan  '04 

86  8538 

94     Aug'04 
122'aAug'04 

&5I4       86 


98 


98iQ 
84 

7968  Sale 


11178112 

134     134% 


101 


J-J 

.VI- s 


J-J 


A-0 
M-N 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
FA 
JD 
M-N 
M-N 


Ill's-. 
IO312.. 
1021a.. 
10434.. 


125     . 
1321a. 


11634  118 
11738 


9734  981^ 
82iaATig'04 
791a       80 


348 


79 


38 
i67 


1141811418 

9463101 
98  100 
9138  96I4 


llCalllH 
631-i  68 

87  >a  87  ly 


10334  104 


84   92 


103iel05 
1031-2 103^8 
122^4  127 
110  1121a 

96   96 '2 
100  100 

791a  851a 

94   94 
11912  1221a 

78   86 


UIBb  lll^B 
13334  Aug'04 
140  Mivy'02 
10838  J'ly '04 
lieisApr'Ol 
11134     1113, 

103  la  Sep '04 
106     Mav'Ol 

104  la  Aug'04 


128  Apr'02 
135  Apr'04 
115  A.pr'97 
11634  Sep '04 
117     Jan '04 


991a. 


83  8al< 
102  la  103 

94 14.... 
1021a.... 
100  .... 
10434  .... 

1081a 

1091a..- 
106  4)... 


101  »4... 
10114  10138 

94 14  Sale 


103     

100  "8  Sale 

"88  la  Sale 
1077ell0»i. 
1021a... 
112     ... 
lOeialOSia 

104  ... 
104     ... 


110    Jan '04 
11334  Deo '01 


82    83 
10258  102 

92 '4  Aug'04 
100  Sep  00 


10 


107 


10434  J'ly '04 
108'-2Sep'04 
109  Sep  '04 
llli4May'03 


102  Jan  '03 

101i4Sep'04 
94  94 14 

94  '2  Aug-04 

102  Apr'04 
lOOig     100 14 

99i4Mar'03 
88  ly  88  "a 
107  Aug'04 
1 03-'4  Apr'04 
112  112'2 
107  Aug'04 
105      Deo '03 

103  la  J'ly '04 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Sept  9 


Price 
t'ridav 
Sept  9 


106 


83 


Low  Jiigh    Southern  v?i.c  Co— (Continued) 

H  <fe  T  C  Istg  58  intgu.. 1937  J-J 

Consol  g  6s  int  guar... 1912  A-O 

941a    99»8  Gen  gold  4s  iut  guar.  1921  A-O 

Waco  &  N  W  div  1st  g  6s  '30  M-N 

Morgan's  La  c&  T  1st  78.1918  A-O 

1st  gold  6s 1920  J-J 

N  YT&Mex  gulstg43.1912  A-O 
NoofCallst  gug63....1907  J-J 

Guaranteed  gold  58 1938  A-O 

Ore  &  Cal  Ist  guar  g  5s.  1927  J-J 
S  A&  APa8slstgug4s.l943  j.J 
SoPof  Argul8tg68...cl909  J-J 

Ist  g-uar  g  6s cl9J«i  J-J 

SPof  Cal  Istg  63 1905  A-O 

118     122  1st  g  6s  series  B 1905  A-O 

107341111a  l8tg6sserie9C&D... 1906  A-O 

IO914II2S8  1st  g  6s  series  E  cfe  F...  1912  A-O 

1st  gold  6s 1912  A-0 

1191411912  Istcon  gTiars58-^i---l^|?M-N 

Stamped 1905-.. 1937  M-N 

SPacofNMex  Istg  63. .1911  J-J 

S  P  Coast  l3t  gu  g  4s 1937  J-J 

Tex<fcN0  1st7s 1905  F-A 

Sabine  Div  l8tg6s 1912  M-S 

Con  gold  5s 1943  J-J 

Southern— 1st  con  g  58 1994  J-J 

114iall5ia  Registered 1994  J-J 

Mob*  Ohio  coUtr  g 48..  1938  M-S 
Mem  Div  1st  g  4ia-58... 1996  J-J 

St  Louis  div  Ist  g  4s 1951  J-J 

Ala  Cen  R  1st  g  63 1918  J-J 

Atltfe  Danvlstg4s 1948  J-J 

Atl&  Yad  1st  g guar  48.1949  A-0 

Col  <fc  Green V  1st  6s 1916  J-J 

ET  Va<fe  Ga  Div  g  68. .1930  J-J 

Con  Ist  gold  58 1956  M-N 

E  Tenreor  lien  g  5s 1938  M-S 

Ga  Pac  Ry  l3t  g  6s 1922  J-J 

Knox  cfe  Ohio  1st  g  6s. ..1925  J-J 

Rich  <fe  Dan  con  g  68 1916  J-J 

Deb53Stamped 1927  A-O 

Rich  &  Meek  Ist  g  43. ..1948  M-N 
SoCar&Ga  1st  g  6s.  ...1919  M-N 
Virginia  Mid  ser  C  6s. ..1916  M-S 

Series  D  4-58 1921  M-S 

Serie8E58 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fe  W  1st  cy  gu  48.. 1924  F-A 
West  N  C  1st  con  g  6s. .1914  J-J 
S  <fe  N  Ala  See  L  &  N 
Spok  Falls*  Nor  Istg  6s. 1939  J-j 
Stat  Isl  Ry  Ist  gu  g  4^8. .1943  J-D 
Syra  Bm g <fe  N  Y  See'D'L&  W 
'|-<erAol  StL]stg4i2S..1939  A-O 
list  con  gold  58.. ..1894-1944  F-A 

Gen  refund  8  f  g  48 1953  J-J 

St  L  M  Bge  Ter  gu  g  68.1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  68  ..1905 

1st  gold  5s 2000 

2dgoldlnc53 g2000 

La  Div  B  L  Istg  58 1931 

WMlnW&N  Wlstgu58'30 

981a    Tol<feOCl8tg58 1935 

8212       Western  Div  Ist  g  5s...  1935 

80  General  gold  58 1935 

Kan&M  Ist  gu  g  4s....  1990 

T0IP&  Wl8t  gold  4s.. ..1917 

107"8  Ill's    TolStL<fc  Wprlieug3i28.192.-) 

130     13334       50-year  gold  4s 1960 

Tor  Ham  &  Bull  Ist  g  4s./il94b 
107*2110        I  nster&Dellstoong68  1928 

^  U     l8trefundg4s 1952 

I0912II134    UnPacRR&  lgrg48...1947 

100     104  Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  48.1946 
Ore  Short  Line  Istg 6s..  1922 

133     135''8  1st  consol  g  5s 1946 

48  &  participating 1927 

iV-i i-i  i  1 634'       Utah  <fe  Nor  1st  78 1908 

117     117  Gold58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RH 

Utah  Central    See  Rio  Gr  Wes 

Utah  &  North    See  Un  Paoitic 

110     110       Utica  &  Black  R  6'ee  N  Y  Cent 

V  er  Val  Ind  <&  W    See  Mo  P 

V  irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  6s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  tdg  6s. .1921 
Det  &  Ch  Ext  1st  g  53. .1941 
DesMoln  Div  Istg  48. .1939 

Om  Div  Ist  g3ias 1941 

T0I&  Ch  Div  1st  g  48.  ..1941 
St  Chas  Bridge  Ist  g  6s. 1908 
Warren    See  Del  Lac  tSc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
WestN  YcS;  Pa  Istg  5s. .1937 

10134       Gen  gold  3-4s 1943 

8712    95  Income  5s (il943 

8534    94 12    West  No  Car    6ee  South  Ry 
97     102       W  Va  Cent  cfe  P  Ist  g  63. .1911 
9714  lOl'e    Wheel'g  .fc  L  E  1st  g  6H...1926 

Wheel  Div  Ist  gold  5s..l92M 

84       88I2        Exten  cfe  Imp  gold  5s...l9ao 

10?     107  20-year  equip  s  f  08 1922 

100 "a  10334        l8t  consol  48 1949 

10538  112        Wilkes  cfe  East    bee  V.tM 
105     108        Wil  cfe  Sioux  F  See  St  P  M  c&  M 
...     Winona  cfe  St  P    6'ee  C  cfe  N  W  I 
ibs'ia  ibsia  J  Wis  Cent  50-yr  1st  gen  4a. 19491  J-J 


Ask 


Bid 

llOia 

112     113 

94     .... 

125 

130     .... 


Week's 
Range  or 
Last  Sale 


Low  Jiigh 
112  Apr'04 
11234  Aug'04 
94  J'ly '04 
127  la  Feb 'O2: 
130  Apr'04 
121     May'04 


1*1  CO 

No 


10433106 
107     

9912 

8534  857( 
10958  Sale 
llu34Sale 

102 

10234 

104 14 

116     

115     

109     

109     Sale 
10512 


10453  J'ly '04 

113     Jan '01 
100     Jan '04 

8534       85^8 

10938  10958 
110  i-j  110^4 
102  May'04 
102  Oct  '03 
102  Apr'04 
II5I4  J'ne'04 
114i2Apr'04 
119  Feb '04 
109  109 
108     Mar'04 


10134 

103 12 

100 12 

iniaSale 

116 

95 

96       97 
II512 

9434 

90     

116     

115  II6I2 
120     121 1.., 
109     .... 
122     .... 
1221a.... 

116  118 

112'-8.... 


Low   Miqit, 
110     112 
112     113 
9012    94 


101     Feb '04 
111  la  Oct  '0 
103     Jan '04 
II714     117"-^ 
110     Feb'Ol 

94ia       95 
114     J'ly '04 

97  97 

II712  Apr'04 

9434  Aug'04 


911a 
7012 
651a 


10412104  "a 


107  . 
1131a. 
107  . 
no's  , 
11234  . 


90 14. 

11538. 

122 14. 


112  

II714 

100  101 


62 


10 


Range 

Since 

January  1 


130 
121 


1301a 
121 


1045s  107 

ibo"'  io'6" 

76  87 14 
105  1095, 
10534  11034 

10112  102 

102'"  ib'2" 
II5I4II6I4 
1141a  II4I2 
119  119 

107  110 

108  1083* 


83 

10258 

93 


10434  10434 
102  108  "a 
10612  109 


M-S 
J-D 
Mar 
I- J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
P-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-0 

Nov 

J-J 
A-O 

J-J 
FA 
J-J 

.M-S 


100 14 

11934  Sale 
83        90 


10534 

114      

112      

107     109 
96       98 
88       90  la 
871a   S-A\ 
79     Sale 

9134 

110     113 

94     

105  la  Sale 

105 18 

105     Sale 


*102i2 

12218  123 

1161a 

97     Sale 
109     


101     101 

ibs"  ib?  * 

HI     118 
108     110 
234    971a 

114  114 
)3i2    98 

115  117>i» 
91 14    9638 


118     May'04 

115  Aug'04 

121  Sep '01 
112     J'ly '04 

122  Is  Aug'04 
124     J'ly '04 

116  Aug'04 
11238J'iieli4 

87  la  J'ly '04 
105 12  J'ne'04 

123  Feb'02 
110     J'ne'04 

115  Jan '03 

116  Aug'04 
110  la  May'04 

93  Dec'03 
115     J'ly '04 

117  J'ly '00 
104  la  Sep '02 

110  May'04 
116i4J'no'04 
100  lOOia 
11218  J'ly'04 

100     Sep  '04 

1191a     11934 

81     Aug'04 

109iaAug'04 

10612  Mar'04 

114'8  May'04 

HI     May'04 

107        107 

96     Aug'04 

90     J'ly  '04 

87  14       87  \ 

7712       79 

98     Apr '03 

UliaAng'04 

93     Aug'04 

105  1053;. 

104     Ma3'04 

10478      105" 

9812  J'ne'04 

10234      10 

122     Aug'04 

117        117 

96»4        97*8 

112     Dec'O;; 

114iaApr'02 


104     107 

118'4SaIo 

1081a  Sale 

95       99 

65     Sale 


10934  Sale 
95 

84     


117     II712 
931a    90 


20 


118     118 

113  115 
117  121 
109  112 
11834  123 
1 20     1 24 

114  116=8 
112     \Vl'-^ 

87       871a 
103ial06 

iio"'  iio" 


no     116 

110121121a 

il2iail7" 


110     110 

112i4ll6'4 

98     100  "a 
110     11218 


115 


2 
341 


103     Ang'04 

II8I4      118'4 

108         )08i-. 

95     J'ly '04 

6  4  la       6538 

10'^     Jan  '04 

10934     10934 

90     Feb'Oi 

8358  Aug'04 

93     Mar'02 

109iaMar'03 


116  la  Aug'04 
96  Aug'04 
40     Mar'Ol 


IIII4II2 
112 '2.... 
109     .... 

1071-2 

100  Hi  101 
89I4 


8934  Sale 


111 

112 


Aug'04 

Apr'04 

1 10 14  Mav'Ol 

ll>9     Apr'04 

100  M  Aug'04 

91 't,  Aug'04 


100 

116 

80 

108 

101 


102 
11934 

93 
11014 
loeia 


II2I4II5 
111  111 
103 12  10734 


91 
86 
81 

68 


96 
92 
871a 
79 


IO6I4  113 
9134    93 
100^4  106 
10038  104 
941210573 
9634    981a 
9Si-jl03 
1201412512 
111      II7I4 
9934     981-4 


8912       90 


20 


1001210414 
1 14 '2  118 14 
10(il4  110 
94        95 
50        ^^ 
102      102 
1061411014 
90        90 
7973    8358 


115     1161a 
1        96 


111  111 
IO9I4  114 
II11I4  110 '4 
1U9  109 
100  103 
S6        92 


8Sia  911a 


ftllSCKliLANEOUiS    BONUS— Concluded. 


Rlnntilactiii'in;;  iSc-  Inilimtrinl 

ConsolTobaoco 50-yr g  48.1051 

Registered 1951 

Distil  See  Cor  con v  Ist  g  5h.'27 
Distill  of -■^mir  coll  trg 68.19 11 
111  Steel  .Co  deb  53 1910 

Non-ooiiv  debeii  5fl 191  3 

Int  Paixir  Co  1st  con  g  6s.l9lM 
Int  St  I'unip  lO-yr  oonv.  6«  '13 
Knicker  [(■<■, (Cliic)  Istg 58. '28 
Lackaw  steel  Ist  g  58. ...1923 
Nat  Starch  Mfg  Co  Istg  68 1920 
Nat  stnrcli  O)  s  r  del)  f)S..192jJ 
Stan  Uopecfe  T  1  st  g  6s...l94(i 

Income  gold  5h 1946 

TJ  S  Leath  Co  s  fdeli  g68..1913 
US  i.fcaltycfel<<iiivdobg58*24 
U  S  Steel  Corp  col  tr  2cl  5s.rf'6;-> 

Registered April  196:-. 


F.A 
P-A 
A-O 

J-J 
J-J 
A-0 
FA 
J-J 
A-(i 
A  O 
M-N 
J-J 
F-A 

MN 
J-J 
M  N 

M-N 


76"%  Sale 
"7038  Sale 


93     

951a 

107  la  108  "a 
lOlia 


101 

88 

00 

38 
2I4 
111     .... 
84 

8l5»Hali< 

Hl>4  Sale 


102 
91 

'ioflg 
3 


72>3 

7238 


765h'G634! 

723«l      6 


6734  7u'-. 
99  Sep  'iVA 
09  Jan  '99 
92     Feb '04 

l()'i34  Aug'04 

101iaSop'04 
•t.S      Fi-I)'03 

101 14      101 V 

89     J'ly '04 

64     Auk'04 

40  40 

21"  Aug'04 

lll^AHg'04 
83  >s15h 

801a       811-^ 

8OI4  81  3h 


525 


10 


28 
»ll« 

'i 


5334 
5734 
61  "a 


70»8 

72  ^<e 
701a 


92 

105 '8 

97 

"92  •■'8 

87 

rt4 

35 

lia 
10734 

80 

6834 

6834 


92 
109 'a 
103 

iil2  ' 
90  V 
66 

47 

4'4 

1 1  2  'v 
85 
81 '2 
813„ 


i>liflCcllnii(>ouB 

Adams  Ex  col  tr  g4s 1948 

Am  Dkcfe  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Vag5w....l920 
B'kl'n  FerryCo  l.stcons  g6B'48 
Chic  Jo  cfe  St  Yard  col  g  5».  19 1  o 
UetM  <fc  Jl  Id  gr  incomes. .191 1 
Hoboken  Left  I  gold  5a. ..1910 
Mad  Sq  Garden  istg  5s. .1919 
Man  Bch  II  cfe  L  gon  g  4s..  1940 
NowpNeShlpcfc  1)  l)5s(U990 
N  Y  Dock  50-yr  Ist  g  4»..  1951 
StJosephStk  Yds  1st  4  v.  1930 
St  1,  Ter  Clippies  Slat'UcJir  I'roii 
I'.o  Ist  g  4 "as  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  (Is..  1923 
Av  Val  Wat  Works  l»t  68.1906 
US  Red  cfe  Kef  l8t  8f  g  68.1981 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
MN 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


101  la  Sale 

100    

80       83 


00  la 


934. 


IOII4     lOlH) 

10034  J'no'02 
03     Aug'04 

111  Aliu'Ol 
81     J'ly '04 


50     Feb '02 
96ii""boii 


112  J'ly'04 

113  la  J'ly '00 
70  70 


68 


100    lOSia 

Ci"'  "6634 
"ftiia'sa"* 


8912    911a 


112    iia 
76" '"76" 


•No  price  Friday;  tatest  bid  and  a8keU.    aDueJan   (,  Due  Feb    c  Uue  Mar  ,Z  Due  Apr  /vUuoJly   fc  Duo  Ang  0  Due  Oct    p  Duo  Nov  <,  Due  Deo  .Option  swe 


BOSTON  STOCK  EXCEA.NGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Slinrr  I'rireii— Not  I'er  Cenlum  I'ricen 


balvruay 
Sept.   J 


JUouitay 
Sept.   6 


'jMfudau 
Hept.    ti 


(*1\    82»i. 

stHi-i  as  4 

'248     '.'50 

I0'."4ij:j 

' '21(» 


'300      ... 
143     144^ 


'17U^. 


♦ISUSjlS? 

M7        49 
•82       83 


13        13 

60  >o  (30  4 
♦1'2^  ISS; 
IbUiaiyO 


■2114 

•74 

•G9 

29 


70 
70 
29 


96       95 

•50       63 

He's  101 


9214    92  "i 
•111     112 


1334 
80 14 
4  "^4 
19 

13(I«B 

133 
137 14 

14 

81 

i'ls" 

12 
5^8 
•259 
170 
42 
83 
185  >5 
l"* 
126 


14«8 

81 

20 
131 
134 
137^- 

14 

82 

312 

118 

12 

67, 

260 

170 

42 

83 

185  Si 

l"* 

126 


216i-!216S! 

8 '8      ! 
102     102  "i 


'23e 

106     106 
51       51 
SOJ*    aO>4 
7'2       1^ 


1358    13»4 

6i       6278 

*-70 

•13Sj    14 

•90 
80 

*92 


91 

80 
96 


1»8  1^4 
13  13^4 
57  "a    58 


•90 
••20 
14 
27 
•50 

•510     520 


13 

•90' 

•25 
144 
281* 

•55 
73» 


28 

"•ao" 


28^4 
8>.: 
•30 


574    58 

1418     14»8 

614    62 


23, 

i-^ 

184 

3»4 

••50 

64 

45-'4 

6 

14 
••75 

1538 

75 
25I4 
24 

88 
••75 

1^8 

44 
118 


2^4 

9  4 
34 

13» 

20 

3'e 

1 

5  4 
47  »4 

6 '4 

1»8 

1 
16 
78 
25  4 

2^4 

•JO 
1 

I'l, 
4«8 
120 


74      74 


20»8  213». 

•114  U'b 

4238  43  4 
3*4      3=>» 

934  10 

92  93 
1  1 


Wednetday 
Sept.   ? 


TKuTiida\i 
Hept.   8 


82  >4    82  7^ 
98<^    99  V 

'2404 

15-234  154 

' 240 

162     lu2 


'300      

143  143 
1234 

'170  "4 


137     137 
•47     

•82       83 


124    124 
604    61 
•124    13  4 
190     190 


205  205 

•74  76 

69  69 

*29  32 


95        95 
•50        63 
100  >4  1014 
•93  4    94 


92 '4    92 '< 
111      112 


•1334     I4I4 
8O34    81 
4  4 

•19       20 
1307gl314 
13341334 
137  >4  138 
1358     137t 
8178     8216 

' 34 

'II734  118^4 

ll's    llTg 

578        638 

' 260 

17034  17076 

42  42  >* 
83        334 

1854185  4 
1^      l", 

127     12734 


1234    1234 

217     217_ 

379      8^8 

102 14  102 14 


•238 

106     1064 
504    51 
304    307e 


134    14 

62\i  634 

••70  

13  4  13'-. 

91  91 

8I34  8I34 

•92  96 

134      2 
134    1338 
58>8    69 

♦12"  "13 
204    204 

••90  1 

••20       ^25 
144    I4I4 
28  4    28  Si 
■55       -55 
74       74 

520  625 
•09  09 
284    29 14 

' 84 

•oO       •SO 

lov,   104 

68        58=8 
144    14  4 


234 
94 

138 

184 

378 
•■50 
54 
474 
6 

13b 

••75 
1534 
78 
25  4 
24 
90 
♦•75 
134 
439 
116 


234 

9»8 

3  4 

136 

194 
3^8 
1 
5»8 

4834 

64 

136 

1 
16 

80 
2534 

24 
92  4 

1 

I's 

44 
118 


7'4      7  4 


20-\  21 

•114  12 

42 '4  43  08 

•SI*  34 

10  1014 

92  93 

•76  1 


8I34 
984 
249 

ir>3 
Aa»f 
1  (-.2  4 
/.a  St 
Last 
'143  4 
Last 
Last 
160 
Last 
137 
Last 
Last 
Last 
Last 

124 

60 

13 
190 
Last 
Last 
.205 
Last 
•60 
•29 
Last 
Last 

95 
Last 
1004 

93 
Last 

9178 

1114 
Last 
Last 
Last 

1414 

80  4 

•4 

19 

13034 

133  4 
138 

134 

813^ 
Last 
,11734 

12 
6 
Last 
171 

42 

83 
185  4 

•14 
1274 
Last 

217'" 

•8 
102  ^ 
Last 
Last 
24 
106 

51 

3034 


/''rtday 
Hept.     9 


82  4 

984 
21'.t 
154 
.s  ale 
102  4 
.•>ai< 
Sate 
141 'v 
sale 
Sale 
100 
Sale 
137 
Sale 
Sale 
Sale 
.'^ale 

12  ^ 

61 

14', 
IU1'< 
■Sal. 
60  if 

Sale 

70 

32 
Salt 
Sale 

95 
Sale 
10034 

93 
Sale 

92 14 
1114 
Half 
Sale 
Sale 

I4I4 

80  4 
4\ 

19 
13034 
134 
139 

1334 

82  4 
Salt 
11 834 

12 

634 

Sail. 
175 

42 

83  4 
185  4 

138 

12734 

Sale 
2V7" 

878 

10238 
Sale 
Sale 
24 
107 

61 

3034 


817,       82  4 
•i)834       9U'4 
♦2464      


154 
■i3? 

163 
16? 
■WU 

1414 


Auk  04 

U>3 
AuK'o-f 
Aug'04 

144'v 


/2^4    Sep'iM 
i8i4    Aug04 


Last 
Last 

75 

1378 
6338 

•75 

•13 

■»90 
SI34 
92  4 

134 

13  4 

5838 

Last 

-12 

20 
••90 
Last 

14 

2778 

••50 

7 

610 

"28'" 
74 
•29 

"biK 

15 

564 
108  4 

■■94 

3 

14 
17  4 

34 
•65 

6*4 

484 
6 

13ia 
Last 
•15 

794 

25 

•24 

92 
••75 
1°8 

438 

110 
Last 
Last 
7'« 
Last 

20 '4 

12 

42:'8 
34 

•94 

93 

•75 


Sale 
Sale 

75 

144 

63^6 

•75 

14 

91 

82 

94 

1^8 
13  4 
59 
Sale 
IS 
20 
1 
Sale 
1414 
28  4 
■55 

74 
515 

'28a8 
7  4 
30 

"5S>4 

15', 

564 

108  4 

3 

94 

34 

l^* 

18  4 

34 

•55 

6 

483< 

6 

l^ie 
Sale 
16 
80 
254 

'934 
1 

13, 

44 

110 

Sale 

Sale 

7-s. 

Sale 

21 

12 

43 

338 

10 
93 
•75 


2«a4 
137 
48 
83 
*•<! 

n\ 

58 

•124 

lSil'4 
liio 
2-J7 
•205 
74 

•69 

•29 
lo^ 
42 

•94 
65 

100 

•934 
166 

924 
"111 
/«578 
.3778 
145 

144 

SI 

44 

•19 

13034 

132 


J'ly'04 

137 
Sep  '(i4 
Aug'Ol 
Mar'03 
J'ly'04 
12 
60 
1 3  'v 
l'.<2^ 
Aug'U4 
Aug'04 


Aug'04 

70 

32 
Oct  '03 
Feb '04 

95 

Jan '04 

100 

94 
Aug'04 

i'2 1 

112 

Aug'04 

Aug'04 

Aug'04 

1414 

81 
4'.. 

20 
I32I4 
134 


139»4      1393, 


81 '4  82 '. 
34  Sep '04 
'  11734      11834 

12  12 

64  7 

i60       Aug'04 
•170        172 

4134       42 

834       83 '< 
186        186 


12734     129 
■4  Aug'04 

218'"     218 
•8  9 

10278     103 
2^4      J'ly'04 
25  Aug'04 

•238      ... 
106         1064 
614       614 
3034        3034 


ly^ 


J'ly'04 
Aug'04 


14 

14^4 

634 

643b 

••70 

134 

13  4 

•90 

91 

82^ 

8238 

1^8 

1''8 

1234 

13 '-.. 

584 

59»f, 

75        Mar'04 

13 

13 

••90  1 

25        Aug'04 
14  14 't 


•2734 

*  5<» 

7 

510 

'28" 

'■'is" 


28 
•60 

7'i 
615 

'283< 
84 
•30 


503«  57\ 

a;l5  IS"* 

•50  664 

1084  1084 


84 
3 

13g 

17 

"34 

••50 

6 

48 


94 
3 

136 

174 

4 

"03^ 
48 


1 
•154 
794 
25 
•24 
914 
•75 

•l-'>9 

439 

109 
■50 
33 
64 


6 


20«8 
114 
424 

3=8 

94 

93 

•75 


Sep  '04 
16 
804 
25 

'914 
•75 
134 
4'-, 
114 
J'ly'04 
J'ly'03 
74 
Mar'04 
20  V 
11'-. 
43 

336 

10 
93 

75 


STOCK."* 

BOSTON    STOCK 
EXCHANOE 


Uiiilrondw 

Alch  Tup  A,  buiita  FelOO 

Do     i)ref 100 

BoHU)n  <fc  Albany 100 

KoKton   Klevatcil 100 

HuHtoD  dc  Lowell 100 

OoHtoii  <b  .Maiue 100 

Do     prct 100 

Uoxtoii  ik  I^rovKlencelOl) 
C'liicJuuc  H\ &  U  b  YKIO 

Do     pre.r 100 

Con<fc  MoutCla«8  4..100 
Coundc  PawH  Kivpref  100 
Counecticut  Kiver...lOO 

Fitchuurg  uref lou 

(ia  Ky&  Electric loo 

Do    pror 100 

UouHtoD  El'tric  com.  100 

Maine  Central 100 

MaH«  Electric  Cos 100 

Do     priif loo 

Mesican  Central 100 

N  Y  N  H  A  JIart....lOO 

Nortlieru  N  H 100 

Norwich  &  Wor  prefloo 

Old   Colony 100 

Peie  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  coin. .100 
Seattle  Electric 100 

Do     prel 100 

Terro  Haute  Elec. ...100 
Union  Pacific 100 

Do     pref 100 

Vermont*  Mass. ...100 
West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do     pre! 100 

Wore  Nash  &  R0CU..IOO 

.Uiscellaneous 
Amer  Agricixl  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Ketin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Comberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'cUusettsOrasCoslOO 

Do     pref 100 

Mer^entlialer  Lino..  100 
Mexican  Telephone..   .''  0 

N  E  Telephone lOo 

PlantCom  t'st  stk  com  100 

Do    prel 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    prel 100 

West  End  Dand 25 

West  Telep  &  Teleg.lOO 

Do    prel 100 

Westing  El  &  Mtg...   50 

Do    pref 50 

iVIining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  (iold  Dredging  5 
Am  Zinc  Lead  &  Siu.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Mini&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rot8)£l 

Calumet  <b  Uecla 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  Col  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  26 

.Mass  Consol 25 

Maytlower 25 

Michigan 25 

Mohawk 25 

.\I  on  I  ana  Coal  <b  Coke  25 
Mont  <b  Boston  ctfs..      5 

Old  Colony 26 

Old  Doinimon 25 

Osceola 26 

Parrott(Silv&  Copp)   10 

PhiBuix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Taiiiarack 25 

Tecumseh  . 

I'enuessee 25 

Trinity 25 

United  Copper 100 

UuitedStati's  Mining  25 
Unit  States  Coal  &O1I  26 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

Wolverine  26 

Wyanilot 25 


Sal»t 
01    the 

Week 
Shares 


Jiansfe  lor  Year 
lUO* 


],Uange  lor  /Ye*tou« 
YeardyuH) 


L<noeMl 


2,433    64 
151     88 

311  23934 
334^137 

1230 


84 


169 


158 
106 
295 
136 
rllfi4 

80 
100 
270 
133 

24  4 

73 


1.850 

1,507 

'.244 

820 


30 


172 


4,534 
20 


197 
10 


1,490 

351 1 

510 

80 

7,371 
3-^2 

3,044 
410 

1,060 

""16 

280 

1,288 


MarU 
Jan    7 

J'ue  7 
Feb  5 
Marll 

Aug  ;'. 

AprlU 
Feb  24 
J'nel;. 
J'ueli 
Jn<;14 
Apr  6 
Jan2:< 
J'ne  6 
Jan  '^ 
Jan  27 


170     J'ne  7 

1 )  34  Sep    9 

68     Sep    9 

5     Apr2 

185  4  May/ J 

159     Aug2) 

Jan  214 

J'nel 3 

J'ly20 

Marl  7 

Aug  12 


222 

198 

74 

68 

29 


144 

878 

171 

63 

60 

315 


50 

87 

75 

240 


60 
526 
219 
341 

50 


6 

6,319 

11,286 

50 

100 

5 

405 

17 

865 

3,144 

13,'276 


10 

105 

60 

i",935 
4,596 

400 

l,y35 

60 

100 
3,520 
10 
1,940 
60 
7.212 
1,562 

23. 
75 

200 
1,487 
2,600 

37tl 
6,750 

•260 

•JO 

1,635 

3,847 

1,985 

800 

"o'ii'l 
4,750 

928 
300 
482 
20 
920 
2,805 
188 


2,016 


40  Jan  15 
87  '-4  MBy25 
65  Jan  0 
7138iiarl4 
86  '4  Mar 

160  Mayie 
89     Jan    4 

108  Jan  4 
16>4J'ly27 
374J'ly27 

145     Jau    7 

12>2Aprl4 

71     Jan    0 

3  4  Feb   4 

17     Feb  27 

1221a  feb  24 

122 4  Jan    5 

1194  Feb  19 

9     Feb  19 

684 Jan  19 

3  4Mar28 

1124  Jan  15 

74J'nel3 

54  Jan  23 

230     Feb 2b 

al51  J'ne2z 

3739  Maris 

7734  Marl4 

173     J'ne  2 

14  Apr  30 

118     Feb23 

1  MarU 
10     Mar2s 

208  Marl5 
64  Jau  19 

X9934  Mar 21 
22  4  J 'ly  18 
25     Aug 12 

2  Jau 16 
95  Feb  8 
45i4Feb26 
28     Jan2» 

6  4  May  12 
77  Jan  16 
1034  Feb  6 
40  4  Jan    0 

838  May  13 
5l4Mayl3 
•50  Apr  12 
64J'ne  3 
76  MarU 
7534  J'ne28 
t904Aug 

•75  Aug  _ 
dS^iaMar  8 
43  Feb  8 
•76  Mar21 
8  Feb 23 
1538Feb24 
•25  Feb  2 
"20     J'ly26 

7  Feb  11 
19     Mar 

■39  M»yl4 
64J'lj'26 

435     Jan    4 

■05     Apr  23 
d  14  4 1'eb 
678J'ly2 

•20    J'ly  1 
74Apr   _ 

38  Feb 23 
1034  Aug   _ 

40     J'ne29 

103     J'ly 
134J'ne2 
7     J'ue 
2^8  Marl 

•62  4  Feb  1 
0  4  May2 

3  Feb  2 
•46     J'iyl 

34J'nel 
34  41''eb 

2'4  Jaul 
•40     J'ly 
■50     J'ne 
9 '4  Feb 
53     Feb 
2u3^  Keb 
dJO  Aug 
80     Feb  2 
•50     May 
l>sJ'ue24 
3  4  Aug  12 
86     M»>  3  1 
•25     J'ue20 


0,76. 

50 

14,152 

445 

1,400 

1.030 

1,790 


334  Mai  25 
6     Mar  19 

Is  Jau  4 
84Jau    4 

30  Jau  2 
24J'nell 
5      Feb23 

09     Jan    6 

•60     Feb  23 


JHqtUBl 


827»8ep  7 
99 4  Sep  7 
.'51  Apr2.'. 
1 54  Sep  7 
240  Apr  23 
109  4  J'ly  13 
171  Jan  13 
301  Apr  23 
UK  Jau  20 
124  4  Jau  v.- 
l84  4Mayli' 
1024Jau  4 
J85  J'nejo 
141  Apr  7 
48  Sep  2 
83     Augl8 


Lowest 


644  Aug 

85      Aug 


Highest 


175     Apr.  I 

■24     J  an  21 

80'4  Jan27 

14 's  Sep    ^ 

190     Jau    2 

103  4  Apr   7 

232     Apr  21 

207      Apr  21 

SO 4  Feb    1 

75     Jau 13 

39     Jau  20 


42  Feb  3 
95 4 J'ly  f- 
05     Jau    0 

101 4  Sep  7 
954  Aug2.; 

108     Apr2l 

93  Marl  6 
1134Apr2U 

17 4  Feb 26 

40  4J'iyie 
146     Jan    7 

154J'Iy21 

81  AugJ4 

6  Mar31 

21  Mar.i  1 
134%AugH' 
136  Aug3u 
139  7g  Aug 

14  4  Aug29 

82  4  Sep    1- 
378Febl«: 

118  Aug  3 
12-    May   " 

7  Sep  9 
265  Aug22 
1784  Jan  22 

444  AuglS 

844  A. ig 1 5 

187      Aug30 

Jau  25 

Sep    9 

Jau  28 

J'ly    1 

J'ly  13 

878  Apr  14 

103     Sep    1 

22  4  J'ly  18 
25     Augl2 

24Mar2y 

113     J'ueld 

514  Sep    a 

31     J'ly  2-.: 

8  Jau  23 
8334  J'ly  19 
194  Aug  8 
7834  J'ly  H 
14 '4  Sep  9 
64»8Sep    9 

■75     Jaul4 

15  Aug 

94  J'ly  19 
86     Jan  21 

100     Jau  15 


2 
129 

4 

17 

223 


3 

(15 

69=8 
1 

134 

'204 
14 

■35 

1434 

284 

■55 

74 
526 

■09 
t29  4 

10 

■75 

124 

68 'b 

30 

72 

113 

3 

9=8 
o^ 
204 
4', 
1 

64 

483< 

6\ 

1=8 

l\ 

16  4 

SO  4 

29  4 

(iJ 

loo 
14 
24 
94 

120 

■50 

"8-8 

6 
234 
124 
43«8 

4 
100» 
93 

14 


Jan  IS 

Aug26 
Sep 
Maris 
Aug22 
Sep  7 
J'ly '25 
J'ly  26 
AugJO 
Sep 
J'iyl6 
■ep  1 
Sep  7 
J'ly  15 
Sep  7 
May20 
Jau  5 
Apr  9 
J'ly  20 
Jan  2 
Jau  2 
Jan  22 
Sep  2 
Sep  7 
Apr  29 
Apr  8 
AugSl 
Jau  18 
Aug23 
J  an  ,'. 
Sep  7 
Aug30 
Sep  t) 
Apr  28 
Sep 
Sep  H 
Feb 
Jau  2 
Jau 
Apr 
J'ly  15 
Jau  I,-- 
Jau  19 
J'ly  13 

j'l'y25 
Marl;> 
J-ly2i' 
Aug30 
Sep  7 
Apr  22 
Aug2'.» 
Sep  0 
Jau    4 


244 
134 
230 
101 
170 
2'.I0 
133 

no 

184 
160 
70 
131 
•25 
75 
42 


J'ne, 
A.it' 
Auc 
J'ne 
J'ljt- 
J'ly 

:^?v 

Nov 

Jau 

Aug 

Jly 

Oct 

Dec 

Mai 

173  4Mi»> 

17     Nov 

75      Dec 

8=8  Nov 

(103  4  Mb) 

1614  Dec 

220     Sep 


897gjBn 
1034  Jan 

262  4  Feb 


O634  Aug 
83  4  Oct 

xl02  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
384J'ly 

144     Sep 

9     Nov 

664  No\ 

3     Sep 

12     Sep 

10738  uci 

116     Aug 

11440ct 

034  Oct 

05     Oct 

34  J'ly 

115  Oct 
6  4  Nov 
5  4  Oct 

•223     Dec 

138  Sep 
30  J'ly 
744  J'ly 

I6434  Aug 
14  Oct 

121  Nov 
9     Apr 


1'.I6 
74 
68 
30 
7 
75 


Au^ 

J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


197    J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jau 

7  4  No^ 
71  Oct 
67  Oct 
SO34  Oct 

2  Dec 
34Jan 
333«  Oct 
■50  Feb 
0  Jau 
15»8-"'»y 
•75     Sep 


Api 
Oct 


20     Dec 
•40     Dec 


400    J'ly 

•08     Feb 

12     J'ly 

534  Sep 

•36  Nov 
10  4  Sep 
37  J'ly 
31  Nov 
59  4  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

■50     Dec 

54  J'ly 

3  J'ly 
■50     Dec 

434  Dec 

31     Jly 

Nov 

Nov 

J'ne 

5     Oct 

43  4  J'ly 

10    J'ly 

278  Dec 
80  Oct 
'75  Nov 
Jly 
Dec 
J'ly 
Nov 


•55 
•50 


1 

7 

75 

•25 


1734  Jau 

44  J'ly 

4  Dec 
164  J'ly 

8     Dec 

22     Jan 

14  Dec 

5  4 -J'ly 
61  J'ly 
■75     Oct 


Jan 
Apr 
Jan 
Apr 
Har 
Jan 
Jan 


154 
250 
195 
177 
305 
157 

125        _ 

196  4  Mar 

170     kUr 

-86     Feb 

143 4  Feb 

394  Jan 

83  4  Jau 

42     Mar 

180     Feb 

3734  Feb 

90  Jan 
2.'''%  Apr 

225  Jan 
1734Mar 
232  Mar 
2124  Fe)^. 

91  May 
86  Jan 
71  Jan 
25  Jan 
8434  Jan 

104 4 Jan 


104 4 Jan 

96  Jan 
178     Feb 

97  Feb 
110     Feb 

26^  Jan 

52     Jan 

160    Jan 

26    Feb 

864  Feb 

7     Mar 

24     Max 

1344  Jan 

123  4  Deo 

169  4  Feb 

147eFeb 

794  Jan 

534  Jan 

127     Jan 

624  Jan 

834  Jan 

310     Feb 

204     Feb 

4334  Feb 

887,  Feb 

190     Feb 

24  Jau 

139     Jan 

■20    Jau 


237  Jan 
10     Feb 

132    Jau 

2034  Jan 

2934  Jau 

5     Apr 

111  Jan 
53  Jani 
31 4  Feb 
15  4  Feb 
96  4  May 
18  4  Feb 
574  Jan. 
397gFeb 
89iiJau 


■SO 

28 


Mar 
Jan 


102  Feb 
108  Feb 
110    Jan 

18    Jau 

84  Mar 

75=8  Mar 

14  Feb 

1234  Mar 

314  Feb 

64  Feb 

•95     Mar 

14  4  Feb 

394  Feb 

•90     Mar 


561     Mar 

■10     Feb 

317,  Feb 

94J'ly 

1*73,  Jan 

16  Mar 
75  Feb 
484  Mar 

131 78  Jan 
1184  Feb 

5  Mar 
14     Feb 

54  Apr 

3  Jan 
174  Feb 
18  Feb 

21a  Jan 
114  Feb 
68  Feb 

8  Mar 
2=8  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

7  4  Feb 
120 4  Feb 

4  Feb 

3  Jau 
14  78  Apr, 

190  Feb 
l»,eFeb 
3334  Mar 
14  Feb 
3134  Jan 
274  Feb 

17  Mar 
33<)gMar 

9  Feb 
1 1434  Mar 

77     Mar 
27,  Mag 

A  ngbt»  ] 


kBeIorepay'totasse86'tBoalledlBl903.  ttBeforepay'tofassess'laoalledin  190i.   •Bid  and  asked.   ]  New  atoclc   tAas'tpaid.  ^Kx-ngbta.  aBx-dlr. 
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BOMIS 

BOSTON  STOCK  EXCH'GE 
WEEK    ENDING   SEPT  9 


Am  Bell  Telephone  4m....  1908 
Am  Telep  &  Tol  coU  tr  48.192!) 
Att)i&  Nebraska  1st  Ts.. 1908 
Atoh  Top  &  S  Ke  sen  t;  4s.  .1995 
Adjustment  g- 4s..... I'ly  1995 
Boston  Elect  Light  1st  6a.  1908 

Cousol  3s 1924 

Boston  <fe  Lowell  4s 1907 

Boston*  Maiue4''2S J944 

Improvement  4s 1905 

8ost&  Mon  3(1  issue  7s. ..1904 
Boston  Terminal  Ist  3 "28.1947 

Bur<fe  Mo  Riv  ex  68 1918 

Non-exempt  6s 1918 

Sinkmjr  fund  4s 1910 

Butte  &  Boston  1st  68 1917 

Cedar  Rap  cfe  Mo  R  Ist  7s. 1916 

2(^  7g  ^  ^ 1909 

Cent  Vermt"ist'g48"Mayl920 
ChicBuxl  &  Q  extend  4s. 1905 

Iowa  Div  1st  5s 1919 

lowaDiv  Ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SWst48 1921 

Illinois  Div  3  "as 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
CoU  trust  refunding  g4sl940 
Ch  MU  <fe  St  P  Dub  D  68..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl92() 
Cliic  &  No  Mich  1st  gu  5s. 1931 

Chicife  WMich  gen  5s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn<fe  Pass  R  1st  g  4s.  ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  lst4s...L946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  68 1906 

Fitchburg4s 1915 

4s 1927 

FremtElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

GtNor  CBcfeQcoUtr4sl921 
Registered  4s 1921 


J-J 
J-J 

M-S 
A-O 
Nov 
M-S 
M-S 
J-1) 
J-J 
FA 
Al-N 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AO 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
J'^idav 
Sevt  9 


Bid 


Ask 
99  >2 
9712 


101  ^V  10134 

95=8  sale 


112 


12918- 
113 


81 


100 


9812 


108 

98 

125 

124--58 

104     

10734 


9812 

10714108 


13712 

13712 

95 19    96 


Week's 
Range  or 
Last  Sale 


Low       Jiigli 

99 12        9!)^; 

97  97 14 

113 12  Feb '03 

101 12     101  H 

9519       956t 


110  Feb'04 
104 12  Apr '00 
117      Feb'04 

9978Jau'02 
101  Mar'03 
II212  Jan'03 
112i8Apr'04 
101     Apr'04 

99-'4  J'ly'il4 
100  J'ne'Ol 
128  Feb'04 
117i4Feb'()3 

80  Aug'04 
100  Apr'04 
107  Jan  '04 
IOOI4  Feb'04 
105  J'ue'04 
100  J'ne'o4 
10614  Dec '02 

9Si2Mar'04 

94     94 


108 

98 
12512 
123 12 
104  Vj 
10734 
109 14 
II214 
101 

98 
107 
104 
102 12 
IIII4 
137 '2 
137 

9534 

95I4 


108 
Ang'04 
J'ly'04 
Apr'04 

10412 
Aug'04 
Mar'02 
Jan  '03 
Apr'04 
Aug'04 

107 
J'ly  '04 
Apr'04 
May'02 
Aug'(l4 
Feb'04 
96 

951. 


10 


lu 


Mange 

Since 

Januari/ 1 


how    High 

9734    9934 
88 14    97 '2 


97=8  10238 
87       OSSg 


110     110 


117     117 


112  113 
101  102 
99        9934 


128     128 


78       81 
99I2IOO 

i'ooi^  \-\w\ 

104      105 
99I4  100 


98  >2    9812 
9018    94 

1053f,  10734 
97  9812 
12434  125  I2 
12312  12412 
mo  104 12 
IO5I2  10734 


lU0i2l01Vj 

95        98 
105 12  109 
104      104»8 
102 12  103 


137      13712 
137      137 
90       98% 
90%    OOi-i 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK    ENDING    SEPT  9 


Illinois  steel  deben  5s 1910 

Non-conveit  deben  5s. ..1913 
la  Falls  &  Sioux  C  1st  78-. 1917 
KanC  Clin<fe  Spr  Ist  os...  1925 
Kan  C  Ft  S  <fe  Gulf  Ist  7s. .1908 

KanC  Ft  Scott  &  M  6s 1928 

Kan  CM  A  B  gen  48 1934 

Assented  income  58 1934 

Kan  C  &  M  Kv*  Br  1st  5sl929 
KauCStJo&  C  B  1st  7s. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  48.  .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeieph  6s 1906 

68 1907 

6s  1908 

5s 1915 

NY&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  Valley  1st  s  t  6s. ..1919 

Rutland  Ist  con  gen  4i2S.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Torriugton  1st  g  58 1918 

Union  Pac  RR&  1  gr  g  48.1947 

1st  lienconv  48 1911 

United  Fruit oonv gen 5s.  1911 
USSteel  Corp  10-60 yr OS. 1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s. .1909 


■>* 

ij  ^ 

J-J 

A-O 

A-O 

A-O 

J-D 

M-N 

M-S 

M-S 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J'ly 

J'ly 

J-J 

J-J 

F-A 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

FA 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

FA 

J-J 

J-J 

J-J 

Price 
Friday 
Sept   9 


Bid        Ask 
99"  Sale' 


108 
121 


91     Sale 


611a    63 


101     

94       95 


101 
10034 


IO3I4. 


91    Sale 
103     


107 12. 


IO514 

102 14 

1021* 

102     Sale 


112 


Week's 
Range  or 
Last  Sale 


•8^ 
53  ry; 


Low 

97 

99 
12818 

9712 
109 
122 

95 

90 
10334 

lll6'2 

10034 
12012 
102 

lis 

02  »8 
13'« 

75 
102 12 

94 
10134 
103 
103 
106  ifi 
101 14 
10034 
I04I4 
101  h 
121 
103% 


High 
J'ly  '04 

99 
J'ne04 
J'ly'il4 
J'ly '04 
Aug'04 
Aug"ll4 

91 
Aus''04 
Ang'04 
Aug'04 
Sep '04 
J'ue'03 
Mav  '04 

62  "s 
Aue'04 
May'04 
J'ue'Oa 
Aug'04 
Ausr'04 
Aug'04 
Auf;'t)4 
Apr'04 
Mar'(l3 
Aug'04 
I0034 
J'ne'04 
J'ne'04 
J'ly '04 
Aug'U4 


102  Mar'02 
11  91 

103  Aug'04 

107  Feb '03 
10334  Sep '04 
1 03     Aug'04 

108  108 
72 14  May'04 

10214  102 14 
105i8Ma5'04 
10234  Apr '03 
102 -ia  J'ly '04 
102         102 

87i4J'ly'01 
112=8  Apr'04 


A'o 


24 


10 


10 


21 


Range 

Sialic 

January  1 


Low  High 

96  97 
9334  99 

128  12818 

97  100 
lOH  110 
117  122 

92  95i<i 


81 


91 


103  104 
IO6I2IOS4 

101  10134 

I2OI4  122 


118  118 
58i«  70ia 
13   I6I4 
6^8   7  la 


102<2l02ia 
9312  9713 
10134  102 
102  103 

10218104  "4 


101  ip  1024 

10034  10138 
104 14  IO4I4 
IOII2IOII2 
120 12  121 
103 18  10313 


91   92 
100  103 14 


lOOSe  10434 
94  103 

IOOI2II3 
713a  7214 

102  10234 

IO518IO518 


10134  102 13 
98  Si  102 14 


112=8  112 


NarK— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  Xo  price  Friday;  latest  bid  and  asked.      1i  Trust  Co.  clfs. 
«  

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  I'er  Centum  Prices 


Saturday 
Sept.  3 


Monday 
Sept.  6 


Tuesday      Wednesday     Thursday 
Sept.  6  Sept.  7  Sept.  8 


Sm  Slifl 

86 14  86 12 

15 18  IS^^s 

311a  32 

7^4  7^8 


48I4    4334 
2014    20I4 


8"i8      9% 
9         9 


8II4    8II2 
391a    40 12 


623,  635,8 

4()5g  H)\ 
6=8       <3'8 

1434  14 '6 

3218  33=8 

42=8  4iJ^4 

38  38 

5534  65^4 

90 14  90 12 


♦81  82 

861a  86I2 

15  15 

SOHj  31 
7         713 


*48i4  49 

2018  20 14 

5  5 

8^4  9I2 

914  938 

9  9 


8178   SlTg 
40       401a 


63  63 12 

4934  40'8 

6»i8  6«e 

14^8  15 

3216^8  33=8 

42=8  4234 

3«  38 

56  56 

901a  9134 


8II4  8II4 

88  89 

15  15 

30  30  la 
718      718 


481a  4812 

2012  20^8 

4^8      5 

9         9 

914      9% 


29       29 
8I34    8 134 
40       4038 


63  ■«  63"  16 
40'8  413, 
6=8  eihe 
15  1534 
33  3438 
4234  42 '4 
37«i8  37»io 
58'8  56^4 
92       93=8 


lYiday 
Sept.   9 


81 
90 

14«8    15 

2934    30 

718      - 


81 

9012 


7ie 


4334 
21 

5 

9>a 

914 

9 
*29 
82 
4038 

:5''i8 
631116 

41  Hj 
6"i8 
15^8 

3334 

421 5i6 

*37'a 

5634 

9334 

*18 


4834 
21=8 

5I16 
9'.j 
914 
9 

30 

82 

41 
3-e 

64 

41^8 

7116 

17V 

Mi^'ie 

I2i8ie 

373,j 

563, 

94-4 

23 


ACTIVE  STOCKS 

CJn)r  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  By  &  Electric.  60 

Pliilndelpbia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

LenigU  Coal  <fe  Nav 50 

Lehigli  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 60 

United  Gas  Impl 60 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


160 

990 
1,923 
2.334 

991 


34  S 

,789 
225 
135 
,250 
66 
25 
389 
,684 
,045 
,274 
,277 
,316 
,290 
,5fl 
88 
027 
265 
,224 


Range  Tor  Year 

1904 


Lowest 


57  la  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43    J'ne  3 

18i8May25 

i8Mayl3 

138  May  13 

734  Feb   8 

5  "a  J'ly  15 

20     AuglO 

62  la  Jan  14 

3334  Feb 26 

2^8  Mar  3 

56 '?8  Marl  2 

37=8Mayl7 

5     May  2  5 

8     Jan    6 

19iaMarl4 

38     Mar  X 

•28     Marl4 

4534  Jan    2 

81     Mayl6 

22     J'nel8 


Highest 


82  Aug26 
92  Apr 12 
16=8  AugSO 
32=8  Aiigol 
83b  Jan  26 


4934  Aug!  6 

21=8  Sep    9 

teheSep    9 

tlO     Aug31 

9-'8AugU 

13 12  Feb    8 

38 12  Feb    '.) 

82     AugSO 

41     Sep    9 

41 16  Jan  2.-) 

64     Sep    9 

43     J. an  22 

7ii6Sep    9 

tl7-VSep    9 

AX^^ia  .Sop    9 

4'2lBi6Sep    9 

38     Sep    6 

6634  Sep    8 

9434  Sep    9 

22     J'nel8 


Range  tor  Previou* 
Year (1903) 


Lowest       Highest 


581a  Deo 
84 12  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17-4  Nov 
igNov 
38  Dec 
7  ha  Oct 
10     Dec 

19  Nov 
64  Aug 
34 12  Nov 

1  la  Sep 
5538  Nov 

35  Oct 
6  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aug 


72  la  Jan 
118  Jan 
28I4  Jan 
45  Jan 
14 14  Jan 

.i 
52  la  Jan 
2634  Jan 
9»ieJan 
4034  Jan 
I014  Jan 
11  Deo 
36  J'ly 
793,  Feb 
45  ■'s  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
17^8  Jan 
3411 18  Jan 
«iii„  Feb 
40  Hj  Jan 
4734  Feb 
16iaJan 
31     Mar 


I'HII.ADKI.FHIA 


luactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Cousol  Trao  Pitts 60 

Preferred 50 

Danville  Bessemer...  1  "a 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric. .50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sni  Pow  &  c;hem.50 
Eeysione  Telephone  ..50 

Preferred 50 

KeystoueWatchCase.iOO 

Iiit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fe  Schuyl  H..60 

Nesquelioning  50 

K  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. loo 

Pnderred 100 

Phi  la  (Jo(Pittfl)  pref...  50 
Phil  «ierman&  Norri8.50 

Philu  Traction 50 

Railways  General 10 

8n8((ueli  Iron  <fc  Steel.. 5 
Tlflewater  sieel 10 

Preferred 10 

United  N  J  HK  <feO..100 

■Unit  Pow  <fc  Traus 25 

United  Trac  Pitts 60 

Preferred 50 

Warwick  Iron<&  Steel. 10 
West  Jersey  <fe  SeaSli.60 
Westmoreland  Coal... 50 


Bid 


4738 


64 


11 


94 


44 1^ 


99 14 

1'4 


3> 
269 


334 

55  4 
78 


Ask 


i7h 


18^8 


12 


4412 
9934 


1 

4 

270 


PHILADElil'HlA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy8  0onv53  1911. J-D 
Atl  City  Ist  5s  g' 19. M-N 
Balls  Ter  Ist  Ss  1926.  J-D 
Berg<ftEBrwlst6s'21  J-J 
Bethle  Steel  6s  199M.QF 
Che&  D  Can  Ist  5s  'K!  J-J 
Choc  &  Me  Ist  58  1949  J-J 
Ch  Ok  cfe  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  Ss  1932 
ConTracof  N  J  l8t58.'33 
E«fe  A  IstM  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  6s  '10. J-J 
Eq  II  Gas-Ll8tg5s  1928 
H  <fc  R  Top  con  68  '25  A-(J 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  4138  •14.Q-J 

RRs  48  g 1914. y-F 

Gen  M4'28g.l924.Q-F 
Leh  V  C  Ist  58  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s JI) 

Leh  V  Trac  l8t48'29.J-l) 
Nat  Asphalt  5a  reels. 
New  Con  Gas  Ss  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph &  No  1st  4s  '39  J. J 
Income  4s  1939. ..M-N 
NoPenn  Ist  4s '36..M  N 

Deben  Oh  1905 M-S 

Peun  gen  Os  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5m  r  1919...  Var 

Penn  &  Md  Steel  con  6h. 

Pa  <fe  N  Y  (-'an  78  '00. JD 

Con  5h  1939 A-O 

Cnn4«  1939 A-O 

Penn  Steel  lMt5«'17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l8t<fc  col  tr  5s'49  .M  S 


Bid      Ask 


118 

I02I4 

112 


102  H) 
117 


110 


108'-. 


101 


105 
84 

611a 

lO'i' 
109 


110 
II6I2 
122  >; 
143 1, 


108 


1013^ 

i'lo"' 

iU" 
101 ''a 


119 

10i34 


118 


IOII4 


PHlLiAUELPHIA        Bid 


843 


117 


144 


102'4 

9212 


105  "a 
114 
993, 

ib'i'^ 


103 
1 08  <., 


Plul  Elec  gold  trust  ctfs 

Trust  certif s  4s 

P  cfc  E  gei)  M  5  g  '20-A-O 

Gen  M  4sgl920..A<fcO 

Ph  &  Head  2d  58  '33. A-O 

Con  M  78  1911 J-D 

Con  M  6sgl911....J  D 

Ex  Imp  M  48  g  '47.  A-O 

Con  M  ot  '82  48  '37. J-J 

Terminal  5s  gl941.y-F 

P  W  A  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  48  interim  ctfs 

U  Trao  Ind  gen  5s'19.J.J 

U  Trac  Pit  gen  6s  '97  J-J 

Welsbach  s  f  Ss  1930. J-D 

RAI/riMOUE 
Inactive  Stoctis 

Atlanta*  Charlotte. .100 
Allan  Coast  LineRli  100 
Allan  Coast  L  (Conn)  100 

Canton   Co 100 

(Jeorgia  Sou  <fc  Fla...lOO 

Ist  iirel 100 

2d  pref 100 

(JBS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  Life  P  pref. 50 

Kondii 

Anacostia  (tc  Pot  58 

All<fe  Ch  Ist  7. ..1907  J 
rMliiu  C  L  RR4al!)5'.iM 


Atl  (;oiiHl  LlCl)ct fs  5m  J 
Ctfs  of  indcbl  4s I 


Bal  t  C  PaNs  1  Mt  5s  '  1 1  M 

lialt  Kiindg  58.1916  M 

Exchange  3  >an  1930  J 

UeliinilinK3'.28  1!I52J 

Baltifc  PlstOsml'll  A 

Ball  Trac  1  Ml  5m     '29  M. 

No  Bait  DivfiMl'.U2  J- 

Convertible  5m. '06  M- 

Cenl'l  Rycon5sl932  M- 

Kxl&  J  nip  58.1932  M 

ClniMCity  Ky  iMt  58'23J 


10214 
66 '-2 
116 
103  »2 
127 
120 

11212 

106 

105 

125 

10212 

1041a 


98' 


150 

12034 
250 
90 

"iif 
66 


3 
38 

102 
107 

98 
120 

9  J 
107 
llH 

1(»7'2 

no 

113 

ll:< 

11934 

101  "a 

112 

112 

li.'ll 


Ask 


;02i2 
67 


128 
120^4 


126 

ioii' 


99 
58" 


121  "a 


95 
40 
99 
75 

7 

3I4 
381a 

103 


9,S>4 
12.) 
96 


PJOHj 
102 


BA1<T1.>H>KE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  68.'09  J-J 

'2d  7s 1910  A-O 

City  <fe  Sub  1  St  5s. .'22  J-D 
Cityit  Sub(Was)lst5s'48 
Col<&Grnvl,st6s.l916JJ 
Consol  Gas  6s. ..1910  J-D 

5m 1939  J-D 

Gacfc  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo<fc  Fla  Isl  5m  1945J-J 
G-B-S  Brew  3-48  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  Isl  gu5s'42M-S 
MetSl(Waali)lsl5s'25FA 
Mt  Ver  Cot  Duck  Ist  68. 

Incomes 

Npt  NcfcO  P  Isl  58'38  M-N 

General  58 1941  M-S 

Norfolk  St  1st  58 '44. -J-J 
North  Cent  4 "as  1925  A-O 

Oh   1904 1-J 

Series  A  58  192() J-.! 

Series  J5  Ss  192(i I -J 

Pitt  Uu  Trac  5s  19!t7.J-J 
Polo  Val  1  St  5s  1  ',»4 1 . . J-J 
SecAvT(l'ittH)  58'34  J-D 
Sav  Fla  .fewest  5s '34  A-O 
Seaboard  A  L4m  1950  A-O 
Seal)  <b  Roan  5s  1926. J-J 
South  Bound  Isl  5n..A-0 
UEl  I.A-l'lHl4'-j.s'29M.N 
Un  Hvife  K,l  Isl  4H-49M-S 

Iuti>me4M  194',l T-D 

Va  -Mid  Ist  6s  1906. .M-S 

2d  series  6h  1911. ..M-S 

3il  Heries  6s  1916. .MS 

4tli  MPr  I!. 4-58  1921. MS 

5tli  8<-rn-s  5h  1926. M-S 
\'a  (.Sl.tlc)  3m  new '32.  J -I 

Kuiidrtelit  2-38  1991.J-J 
West  N  C  con  (is  1  !U  4  J  -I 
WeMVaC*!'  iBtrtg'll  J-J 
Wil  *  Weld  58..  1936. J-J 


Bid 

Ask 

83 
116 
111 
II3I4 
1 00  Va 
118 

1101.2 

114-«H 

10814 

112 

122  la 
114 

611-2 

24 
103 
116 
117 

6612 

15 

11334 
101 

iii" 

ib's'i-i 

113 

■  5'l3i 

25 

10413 

1171a 

18 
96 

106 
110 



118 

lis 

113 
115 
1 1  .'1  K 
115 

8234 

11(1 

106 

I'd 

"4. 5 '4 
1(11  i.. 
Ill 
114 
11(1 
1 1  :• '» 

95 

95  "a 
114 

ni»4 

115 

iiflii 

83"* 
112 

'9b"\i 
90 14 
4(J 

9  6 14 
96 !« 

i'l'iii 

*  Bid  ana  asked  pncos;  no  sales  un  this  day.    |  Lowest  is  ex-divldend.    ^  Bx-rlgbls.    t$15  paid,    t  Beorganizatlon  oertUioates  93  MMMment  paid. 
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Volume  ot  Business  at  Stock  Exchanges 

TBXWSAOTIO^'.S    AT    THK  NEW    YORK    STOCK   EXCUAMQK 
DAILY.    WKKKLY   A_ND    YEARLY 


H'eek  xndlne 
Htpt    y 
lyui 


8atur<tay  ... 

MoutUy 

Tuesday 

Wednesday. 
Thnrwlay... 
Friday 


Total . 


H toe  let 


S/iare* 


846,709 
905,682 
961,407 
978,890 


3,632,638 


Par  valit» 


Sailroad  Ac 

JiOlMil 


HOLI  PAY 

HOLI   DAY 

$76,11 1,500|      i-B,438,600 


84,907,700 
88,4:<0,700 
87.324,260 


$331,774,160 


5,24  1 ,000 
6.206,500 
6,000,600 


$21,886,500 


State 
Bond! 


iHtS7,5llO 

26;<,ooo 

300,500 
92,140 


$1,013,140 


V  fi 
hondi 


SaUi  at 

iftto  York  Stock 

Exchange 


Stocks— N  0.  shares 

Par  value 

Bank  shares,  par.. 
BONDS 

QoTernment  bonds 

State  bonda 

BK.  and  mis.  bonds 

Total  bonds 


Week  ending  Sept  9 


1904 


3.682,638 

$331,774,150 

$1,500 


1,013,140 
21,886,600 


$22,899,640 


1903 


1.127,768 
$108,180,550 


$300 
4,l67;506 


$4,107.800 


January  1  to  Sept  9 


1904 


80.714.097 

$7,491,648,425 

$457,300 

!f517,680 

7,326,240 

472,554,400 


$480,398,320 


1903 


113.67?^.306 
$10,645,256,350 
$436,050 

$9,199,850 

3»i2,600 

450.660,500 


$460,222,950 


DAILY  TBANSAOTIONS  AT    THE   BOSTON  AND  PHILADELPHLA. 
EXCHANGES 


Week  ending 
e&pt  9 


Saturday ... 
Monday  .... 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed    Unlisted       Bond 
shares      shares  sales 


2S.463 
80.980 
24,867 
24,468 


108,768 


.EXO 


11.493 

10.313 

6,791 

12,605 


41,202 


HANGES 

..LABOR 

$45,100 

21,000 

26.500 

49,000 


$141,600 


Philadelphia 


Listed 
shares 


CLOSED 
DAY  .... 

30,277 
30,676 
47.615 
54.938 


163.406 


Unlisted 
shares 


9.935 
15.230 
16,717 
18,815 


60,697 


Bond 
sales 


$40,300 
56,100 
74.200 

199,900 


$370,500 


Outside  Securities 


A  Weekly  Reviev)  of  Outside  Market  vMl  he  found  on  a  preceding  page. 


Street  lUtilwaya 

NEW  YORK  CITY 

Bleeek  St<fe  Ful  F  stk  100 

11l8tmort48  1950  ..J-J 

flB'y  &  7tU  Ave  stk  ..100 

Tf2dmort  681914  ...J-J 

Con  58  1943    See  Stock 

B'waySurf  Istes&u  1924 

2d  58  Int  as  rental  1905 

TTCent'l  Orosst'n  stk. .100 

UlstM  68  1922  ...M-N 

ircen  Pk  N  &  E  R  stk.  100 

flCUr't'r&  loth  SI  stk  100 

Col<fe  9tU  Ave  OS  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  58  1932. ..J-D 

^Scrip  58  1914  ....F-A 

U  KigUtii  Avenue  St.. .100 

llScrli)  68  1914 F-A 

U  42d  <fe  Gr  St  F'y  stk. .  100 

42dStM<fe  StNAv..l00 

Ijlstmort  6s  1910  -M-S 

ll2d  Income  68  1915  J-J 

Interborough  Rap  Tr.lOO 

Lex  Av  &  Pav  F  6s  See  St 

Metropol  Securities    .See 

Metropol  Street  liy    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllsl  mort  58  1909  M-N 

Consoles  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  58  1946. -J-J 

So  Fer  1st  58  1919. ..A-O 

Third  Avenue    iS'ee  stock 

Tarry  W  P  <fe  M  58 1928 

YkersStRR  5s  1946A-0 

28th  <fc  29Ui  Sts  l8t  68  '96 

HTweuly-TU'd  St  stk  100 

Deb  53  1906 J-J 

Union  Ry  Ist  58  1942  F-A 
Weetchost  1st  58  '43  J-J 

BROOKLYN 

Atlan  Ave  6a  1909. .A-O 

Con  6s  g  1931 A-O 

Impt  6s    See  Stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock...  10 
Con  58    A'ee  Slock  Exch 
Bkln  Crosstu  58  1908.J-J 
Bkn  HgUi  l8l5»  1941  A-O 
Bkln  yCoifc  Sub    i&'e«  Stk 
Bkiyu  Rap  Trau    See  Stk 
llConey  la.  <S>  Bklyn  ..100 
Isl  cons  K  48  1948 
BrkCdfc  N  6s  1939.J-J 
GrSt<fcNewl8t58'06F.A 
Qr'pt  dtLorliuer  St  1st  68 
Kings  Co.  Elevated- 
let  4a  1949    See  Stock 

Nassau  Elec  prof 100 

58   1944 A-O 

l8l48  1961 See  SI 

N  Wb'g<feFlatl8tex4>us 
Steinway  1st  68  1922.J-J 

OTHBB  crriBS 

Buffalo  street  Ry— 
Ist  consol  6s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuionTrac  See  Sl'ck 
Cleveland  Eleclr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Pre/erred 100 

Colam  Ry  con  58    iSee  Ph 
Crosafwn  l8t68'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid     Ask 


32 

94 

240 

104 

Exch 

5108 

i  99'2 

330 

ni7 

204 
177 
Exch 

111 
99 

390 

105 

390 
50 

104  >2 
80 

14612 
k  Exc 
Stk  E 
Stk    E 

185 

205 
5102  "^ 

172 

no2 
no5 

Exch 

103 

104 

ni2 

390 

96 

110 

102 


no8 

110 

hUat 
100 
237 
list 
102 
105 
Exch 
Exch 
330 
100 14 
113 
100 
107 

Exch 
76 

UOHj 
k  Exc 

101 
{118 


ni2 

no5 

183 

Exch 

7234 

90 

108 

ila  list 

n05 

67 

84 


34 

97 
245 
107 
Ust 
110 
101 
350 
121 
209 
185 
list 

114 
101 
405 
106 
405 

70 
107 

85 
148 
list 
X  list 
X  list 
192 
209 
103  >2 
113 
176 
106 
108 
list 
106 
107 
113 
400 

99 
113 
106 


106 


240 


106 

list 
list 
350 
101 
116 


Ust 


112 
h  list 
104. 


113W, 
107 
190 
list 

73 

9008 
109  »-j 

108 
60 
87 


Street  Railways 

Lake  St  (Chic)  El  stk.l 00 

let  5s  1928 J-J 

TILoulsv  St58l930..J&J 
Lynn<fe  Bos  Ist  Ss  '24.  J-D 

New  on  RysCo 100 

Preferred 100 

4>28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  8  2%  to  690  perpet 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J... 100 

Ist  68  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Or  &  New  1  st  68  '05 A-O 
Essex  Pas  6s  1905  M-N 
Rapid  lYan  St  By.. 100 

Ist  58  1921 A-O 

J  0  Hobife  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Qug5s  1953 M-S 

No  Hud  Co  Ry  68' 14  J-J 

6s  1928 J-J 

Ext  68  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d6s....l914optA.O 

Rochester  'Xy 100 

PreferrM 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Gliio)  stk. 100 
Syracuse  Rap  Tr  6s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934.... See  Stk 
UnURysSanFran  i'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

DWest  Chicago  St  ....100 
llCong  68  1936.. ..M-N 

Gas  Securities 

NEW  TOBK 

Cent  Union  Gas  1st  68... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  otfa  SeeStk 

EquitGa8  0ou58l932  See 

IjMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-J 
N  Y  G  E  L  H&P  See  Stock 
N  Y  <fc  East  River  Gas— 

IstSs  1944 J-J 

Coneol  5s  1946 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  l8t  6s  1927. M-N 
II Standard  Gas  com  ..100 

llPreferred  100 

lat  68  1930 M-N 

OTHER  OITIKS 

Amer  Light  &  Tract.lOO 

Preferred 100 

Bay  State  Gas 50 

Biiighainton  Gas  58  1938 
Brooklyn  Union  Gaa  deb 

68  1909  conv  "07. ..M-S 
Buffalo  City  Gas  slocklOO 

Ist  5s  1947  .See  Stock 
Chicago  Gas  See  N  Y  Stk 
Consol  Gas  of  N  J 100 

1st  5s  1936 J-J 

Consumers'  L  U  <&  Pow— 

58  1938 J-D 

lIDetrolt  CltyGaa 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 


Bid 

3\2 

113^ 
112  "i 
9^8 
29 
74>2 
85 
96 
63 1< 
19 
73 
1\H 
IO834 
5112 
5100 
5100 
245 
8109 
17 
73 
100 
5101 
5112 
5110 
5104 
5122 
5100 

100 

9934 

Ust 

ao4 

901a 
104 

11 

67 
Exch 
Exch 

1934 

69^ 

84 

66 
5  78 


5108 
k  Exc 
Exch 
Stk  E 
2U0 

5108 
Exch 

5112 

5108 

36 

5104 

130 

155 
51101s 


52  >t: 

92  Wj 

5  95 
182  >a 

Exch 

Exch 


590 


Ask 
4 

96 
114 
II4I2 

10 

29  >2 

76 


100 

5334 

21 

73  la 

721a 
109  "2 
113 
101 
101 


110 


73I4 
101 
102 


106 


102 


105 
92 


12 

69 
list 
Ust 

19Tt 

69>-j 

84  >« 


84 


HI 
h  list 
list 
X  Ust 
310 

109 
Ust 

114 
110 


107 
160 
170 
1121a 


93  Vj 

98 

186 

41a 
Ust 
Ust 


93 
103 


5100 
f 

200     I 

IO3I4I1O4 


<Jan  ^^ecurilien 

FortWayuH,  6m  1925. .J-J 
iia«<fe  Kf  Hergen  (Jo..  100 
(iratid  Rauidn  Gas — 

lllst  5»  1915 F-A 

Hudson  Co  Gas 100 

iis   K  1949       See  Slock 
Indiana  Nat  <&  111  Gas— 

Ist  6a  1908 M-.N 

Jackson  Gas  Co 60 

08  K  1937 A-O 

KauHaH  City  Gaa 100 

1|5h  1922 A-(J 

IILacltjde  Gas 100 

llPreferred  loo 

Lafay'eGaalHt6»'24.M-N 
Log<fcWabVl8tO«'25.J-I) 
Madison  Gas  68  1920.  A-O 
Newark  Gaa  6»  1944. Q-J 
Newark  Consol  Gas..  100 

HCon  g58  1948 8-1) 

No  Hudson  L  U  &  Pow 

08  1938 A-O 

DO&  IndCNat&  ru  .100 

lat  68  1926 J-D 

Pat  &  Pas  Gas  &  Elect  00 

H  Cong  58  1949. ...M-8 
St  Joseph  Gas  58  1937.  J  J 
StPaulGas  Gen  6b'44M-S 

Telesr  &,  Telephone 

11AmerTeleg<fe  Cable  100 
BeU  Teleph  of  Butlalo  100 
HCentral  &  So  Amer.  100 
ChesA  Poto Teleph..  100 

58  1909-29 JJ 

llCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

11GK)ld&  Stock 100 

114  las,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
H  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

H  Southern  <&  Atlantic  25 


BUt 

66 
28 

5101 
82 
Exch 

42 

81 

!   98 

12 

597 


103 

84 

list 

46 


80 

68 

40 
5106 
513.5H, 

76 
5108 

5100 

3 

40 

62 

51021a 

589 

92 


89 

ioi" 


Ask 
62 


102 

16 

98ia 

95 
100 

63 

4ft 
109 
136 

76»s 
109 

102 
6 

46 

64 
103  "a 

93 

95 


02 
100 
106 


104 
190 
115 
78 
47 
118 


82 

154 

Chang 

120 

78 
100 


Electric  Companies 

Chicago  Edison  Co...  100 
TIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY<fe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectrioof  N  JlOO 

4s  1949....- J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYl8t68  1911. J-J 
Con  5s  1948    See  Stock 

NY&E  R  Ferry  atk.  100 
lat  68  1922 M-N 

N  Y  <fe  Hob  con  68  '46.  J-D 
Hob  Fy  lat  58 1946  M-N 

N  Y  A  N  J  lat  58 1946.  J-J 

10th  <fc  23d  Sts  Ferry  100 
Ist  mort  58  1919. ..J-D 

UUniou  Ferry  stock  .100 
Hist  6s  1920 M-N 

Railroad 

Ohio  Peo  &  St  L  pref.lOO 
Deposited  stock... 

Undeposited  stock 

Prior  lien  g  4  ias'30M<fcS 
Con  mtg  g  58  1930. J&J 

Income  58  1930 

Chic  R  1  <fe  Pac— Ref  g  48 

1934  op  to  1911. ...A-O 

Erie  conv48Aprl'53A<fcO 

N  Y  Cent  deb  4a  '34.M-N 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Reduced 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr5sl907  op. ..M-S 
South  Pac  prof  (w  i)  .100 
Va<&  Southwestern. .100 
Wabash  Pitts  Term  Ry 
l8tg48Junel  1954.J-D 
2d  g  48  June  1  1954 


148 
al80 
90 
49 
83 
21 
711a 


5 

106 
Exch 

77 

5  87 

106 

5108 

5104 

46 
5  92 

32 

88 


31a 

9 

5102 

88 

24 

8   93 

5   88 
99 14 

132 
104 

2l8 

t    34 
t    74 

96 

tll3l4 

35 


90 
156 
e  list 
123 

82 
103 


150 
185 

92  li 

61 


Industrial  nnd  nilscei 

AUiance  Realty 100 

IJAllis-Chalmers 100 

1,  Preferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com... loo 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  MaUlng68  1914. J-D 
Amer  Press  Assoc'n.lOO 
Amer  ShipbuUdlng...lOO 

Preferred 100 

Am  Soda  Fouu  com..  100 

Ist  preferred 100 

2d  preferred loo 

American  Surety 60 

Amer  Tobacco  com...   5o 

llPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 1 00 

6s  1919 J-J 

HBarney&SmCar  ...100 

11  Preferred 100 

Bliss  Company  com 50 

Preferre<I 50 

Boud&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CelliUoldCo 100 

Cent  Fireworks  com.  100 

Pref  err6<l 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century   Realty 100 

Cnesebrough  Mfg  Co  100 
llClatlin(HB)  1st  pref  100 

1i2d  preferred 100 

liCommon 100 


38 


90 

lli-j 
62 
t  55 
4I4 
47 
98 
86 

1031*, 

90 

I9I4 

86 
2 

67 

11 
160 
250 
140 

30 

87  la 

2='4 

14i« 
7514 


1041a 


82 

52 

121 


86 
1 

00 
14 
60 

6 
\ 

9 

{ioi>4 
t     3 
21 

51a 
38  »t 
H9 
132 

5 
38 
65 


23 
7mj 


6 
HI 
Ust 

85 

90 

I0712 
110 


96 
35 
90 


6 

10 


90 
28 


881a 
99ii 

139 
10431, 
2'a 
36 

77 

96»8 
1137b 


861a 
42 


100 
I2I1 
55 


41a 
4718 
100 
90 

104 
100 


4 

72 

14 

170 

500 

141 


3 

141; 


1171a 

130 

130 

365 

119 

j:109i.j 

f       he 

113 

15 

57 

IVi 

934 

57 

105 

400 

90 

90 

91 


20 


150 
145 


122 


114 

20 

62 
I'l 

lOia 

59 
115 
440 

95 

95 

971.J 


InduHlrinI  niid   >lii»cFl  I   jud 

Col  A  H  ock  Coal&  I  pf  1 00       65 

lBlg5H  1917 J-J  8 

Cora  pressed  Air  <;«...  loi>| 
Consoliil  <;ar  Heating  10( 
i;Con»  Kirew'kh  com  .10( 

rPr«ferrc<l lOOl 

Conn  Ry  LigARetng.lOO 
Consol  Rubber  Tire..lOV| 

Delx-niure  4b 
Cons  Storage  Battfir^'lOi. 
Cont  Tobac  ileb  7«'0.5A-f 
CotUjn  011<kKibr<-,pref.'2: 
Cramps'  Sti  <fc  Kn  Bldgl  01 
llCruclble  Steel 10< 

TPrelerred 10(. 

Cuban  6s  ot  1896 
DDiaiiiond  .Match  Co.lOO! 
Dominion  Secuntles.lOO 
Electric  Boat 100 

Preferred 100 

Blectnc  Lead  Reduc'n.50  t 

Preferred 50  t . 

Electric  VeWcle 1 00 

Preferred 100 

Electro-Pneum'icTranlo  t 
Empire  Steel 100 

Preferred lon 

DGeneral  Chemical  ..100 

UPreferred 100 

Gold  HIU  Copper 1  t 

Greene  Consol  Copper.  10  t 

Greene  Consol  Gold.  ..10  t 

HackensackMf-adowslOO      10 

Knlck'b'kerTrCorecUi      10 
Hackensack  Water  Co— 

Ref  g  48  62  op  12. ..J-J    592 

Hall  Signal  Co 100      75 

Havana  Commercial. 100        8 

Preferred 100      15 

Havana  Tobacco  Co. .100      28«a 

Preferred 100      39 

Hecker-Jones-Jew'l  JlUl 

lat  6a  1922 M-S    104 

Hemng.HaU-MarvinlOO  i» 

latprelerred 100      30 

2rt  preferred 100        2 

Hoboken  Land  &  ImplOO    200 

1I5a  1910 M-N  8102 

Houston  OU 100        lia 

Preferred 100      14 

Hudson  Realty 90 

Internat'lBaukingColOO    142ia 
Int'n'l  Merc  Marine.  100        4»i 

Preferred 100      16 

Coltr  deb4ial922op'07      65 
International  Salt 100      17 

I8tg58l951 67 

International  SUver.  100    

Preferred 100 

lat  6a  1948 J-D 


5100>9 

Lanston  Monotype 20  i      9ia 

Lawyers  Mort  Xnsur.  100    180 
-         -  310 

loo's 
115 
26 
70 
10 
60 
4I4 
71a 


12V, 

18 
Hi 
51 

84 

48 

94 
\ 

ISi* 


Atk 

80 
9U 

Be'* 

18 
67 

1 

11 

10 

102  •« 


■>'■% 
,■'•''« 
loo 

IM^ 
20 
42 
75 

21 

7'' 
4U 
55 
96l| 

15a, 
10 
14 
16 

93 
80 
15 
35 
30 
41 

107 

1 

40 

6 


Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
1ILorillard(P)pre£  ...100 
Mackar  Companies  ..100 

Preferred 100 

Madison  Sn  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

UNat  Enam  <fc  Stamp  100 

^Preferred 100 

National  Surety 100 

IJNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Secunt  v .  1 00 
liNew  Y'ork  Dock 100 

IjPreferred  loo 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <t  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Plioenlx  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pratt  &  NVhitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref. 100 

RusseU  <fc  Erwin 25 

Safety  Car  Heat*  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  a  f  6a '24  op '05..  J  J 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MilUug  Co. 100 

Preferred 100 

58 
Standard  Oil  of  N  J..  100 

Storage  Power 50 

Swift  6k  Co  See  Boston  St 

l8t6s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexaSifc  Paoilic  Coal  100 

rst  6s  1908 A-O 

Title  Guar  &  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Touapah  Min  (Nevada).  1 
TrentouPolteriescomlOO 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  pref  erred 100 

2d  preferred 100 

UnitBoxboard<fc  Pap. 100 

Pref  erre<l 1 00 

U  S  Cotton  Duck 100, 

U  S  Envelop 

1IPreferre(l 100 

U  S  Reftliy&Imp  See  St'k 
U  8  Shipbuilding  (wi).. 

Preferred  (w  i) 

5  cerlifs 

U  S  Steel  Corp  new  58  See 

Coltr  si  6s '51  opt  '11 

Coltrsf  5s  '51  not  opt 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    <fc    Bronx 

Title  <fe  Mort  Guar  Co . 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.lOO 


2m, 
li* 


1413 

73  la 
116 

42 
105 
115 

15 

43 
71a 
1 
31a 

34 

90 

15 

243, 

44=8 


99 
130 
105 

t  61 
164 

t       1: 


65 
450 
25 
110 
5 
23 
73 
636 
t         >« 
k  Exc 
5101i« 
\    27 
76 
5105 
470 
140 
t      71 
9 
75 
Go 
t     " 
80 
111 
111 
II4 
10  >a 
3 


70 
Exch 

10 

65 

26 

Stk  E 

5108  la 

}  10811 

6 

2 

130 

tl30 
3i« 
117 


106 

3 

18 

100 


5 
171a 
75 
21 
60 

9 
35 
102 


190 
316 
103 


"8 


261a 
701a 
20 


41a 


22 

"    138 
102  la 

16 

79 


44 


125 
20 
48 

8 

2 

434 
37 
93 
18 
247, 


131* 
69 


136 
106  »a 
63 

187 

27 
80 


30 

125 

6 

26 

76 

642 


"8 
h'ge 
102 

30 

90 

110 

480 

150 

734 

12 

80 

76 
1 

83 
115 
115 

ll'a 

5 

20 

75 

list 

15 

§i 

X  Ust 
109  »3 
1091a 

7 

1 

6 

150 


8^ 
121 


I  Bayer  paya  aooraed  interest,    t  Price  per  ahaxe.    t  Sale  price,    a  Ex  rights.    «Ex  divj   1)  sells  on  Stock  Excluuge,  but  not  a  very  active  aeoarity. 
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IwxTjestmctxt  and  ^aitoad  lutjelligewce* 

__  RAILROAD    GROSS    EARNINGS^ 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  vage. 


BOADS 


AlaGtSoutliern. 
Ala  N  O  &  Texas- 

NO  ANoKast. 

Ala<fe  Vloksb'g 

Vioksb  SU  &  P 
Alloglieny  Valley 

Ann  Arbor 

AtohTop&S  Fe. 
Atlanta  &  ubar.. 
AtlKnoxv  <fe  No. 
Atlantic  &  B(r.  a 

Brunsw.&Birm 
All  Coast  Lilue..( 
Bait  A  Ann  8  L.. 

BaltiSt  Ohio 

Bangor  &  Aroosi 
Bellefonte  Ceut'l 
Brldgt  &  Baco  K 
Butt  Rooli  &  cnctH 
Buttalo  ASiiaq... 
Canadian  Nortti. 
Canadian  PaclUt 
Cent'lof  Georf!lH 
Cent'lofN  Jersey 
Central  Paoitlc. 
Chattan  SoutU'n. 
Chesap  &  Ohio. . . 
OliiCcfc  Alton  Ry. 
CUlo  Gt  Western. 
CMoInd&L'v... 
Cliio  Milw  <fe  8t  P 
Chic  &  North  W 
OUlcStPM  &0. 
Chic  Term  Tr  KK 
ClnN  O&TPac. 
C10mOh&  8tL. 

Peoria  <fe  East'ii 
Colorado  <&  South 
Ool  Newb  &  Luu. 
Copper  Range.... 

Cornwall 

Cornwall  &Lieb.. 
Cumberl'd  Valley 
Denv.  (&  Rio  Qr.  ( 

Rio  Gr.  West. ) 
Det  *  Mackinac. 
Detroit  Southern. 
DuiSoSh&Ati.. 

Erie 

Evansv&  TH... 
F'rchild  &  N'r'e'n 
Farmv  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGAs  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
QulfAShlpIsland 
Hooking  Valley.. 
Hous  &  Tex  CeuljJ 
H«S5E  W.Texas 
Hous  ite  Shrevep't 
Illinois  Oeutral.. 
lUluoiu  Southern 
Indlll&  Iowa... 
Int  <&  Gt  North'n 
tlnteroo(Mex)... 

Iowa  Central 

Kauawha  &,  Midi 
Kan  City  houth'u 
LakeErle&Westu 
Lehigh  Val  HR.. 
Lexlng  &,  Kast'u. 

Long  Island 

lioulslaua  &  Ark. 
Louisv  Uen&st  L 
Loulsv  <V  Nashv. 
Macon  &  Blrm... 
Man'teeA  Gr.  Ka . 


Latest  (frost  Earnings 


Week 
or  Month 


3d  wk  Aug 
I'acilio. 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

4thwk  Aug 

July 

June 

July 

June 

Apiil  ..... 

July 

J  uue 

July 

July 

August — 

June. 

4th  wk  Aug 

July 

4th  wk  Aug 
4tUwk  Aug 
4thwk  Aug 

July 

January  .. 
4ihwkAug 

July 

June..... 

4tnwkAug 

4tbwkAug 

July 

July 

July 

4thwk  Aug 
3d  wk  Aug 

July 

July 

4th wk  Aug 

July 

May 

June 

July 

January... 


4thwk  Aug 

July 

4th wk  Aug 
4th wk  Aug 

July 

4thwk  Apr 

July 

June 

July 

July 

July 

June ...... 

4thwk  Aug 
3d  wk  Aug 
3d  wk  Aug 
August... 

August 

August,... 
3d  wk  Aug 
4thwk  Aug 
January  .. 
January  .. 
January  .. 
August.... 

July 

July 

4thwk  Aug 
Wk  Aug  20 
4thwk  Aug 
ithwk  Aug 

June 

Augu&t.... 

May 

June 

May 

July. 

June. 

4th  wk  Aug 

July 

June 


Current 
Year 


57,952 

40,000 

20,000 

21,000 

Dec 

59,954 

4,742.836 

272,89'. 

61,177 

55,890 

19,416 

1,475,087 

15,812 

5.274,542 

153,818 

3,538 

3.609 

236,278 

80,316 

101,100 

1,438.000 

232,306 

1,921,655 

1,460,659 

3,090 

1.671,503 

956,168 

218.888 

162,93i> 

4,002,2'. 

4,625,080 

847,821 

44.374 

126,999 

1,764,084 

233,715 

132,312 

15.911 

44,979 

6,009 

17.400 

149,750 

521,500 

80.437 

49.791 

76.790 

3,930,445 

44.936 

2,724 

8,685 

191,673 

174.556 

131,892 


1.089.209 

79,587 

31.803 

3,452.169 

185.722 

3,637,891 

35,316 

167,554 

418,280 

69,903 

16,514 

4,078.418 

27,056 

118.515 

181,883 

102,300 

04,025 

56,728 

464,874 

477,198 

2,514,006 

51,055 

Oec. 

58,397 

l,04i'.330 

10,256 

8,340 


PreviotLS 
Year 


58.181 

38,000 
18,000 
21.000 

93,948 
55,603 

5,386,593 

253.098 

62.949 


1.415,715 

14,236 

5,864,467 

162,606 

5,656 

5.133 

242,679 

80,504 

78,900 

1.260,000 

222,287 

1.886.587 

1,349,578 

3.069 

1.571.375 

747.957 

235.0.34 

157,757 

4.159,063 

4,766,402 

951.872 

45.579 

123.138 

1.860,254 

223,277 

154.787 

16,463 

39,204 

9,354 

34.323 

125.193 

503,900 

83,831 

48.361 

84,827 

4,428,252 

47,139 

2,729 

7.343 

262,937 

176,609 

144,507 


1,053,424 

92.926 

26,586 

3.600,469 

191.007 

3,791.476 

34.412 

1.57,276 

460,339 

81.363 

19,041 

3,971.103 

1.2.754 

121,518 

169,570 

103.780 

61.439 

41,303 

389.391 

488,372 

2,624,098 

64,770 

7,877 

54,502 

96i'.879 
11.055 
11.344 


July  1  to  Latest  Date 


Current 
Year 


408,784 

257.631 

136,775 

140,545 

inc. 

324.939 

4,742,836 

3,523.917 

61,177 


1,475.087 

169,960 

5,274,542 

153,818 

5.912 

45.950 

1,352.536 

'80,316 

606,600 

8,792.834 

1.456.657 

1,921.655 

13.775,430 

27.941 

1.671.503 

11,425.853 

1,158,008 

952.810 

4,002,220 

4,625.080 

847,821 

258,111 

952,110 

1,764,084 

233,715 

957.963 

15.911 

466.453 

74.431 

17.400 

1,291.195 

2,732,038 

80,437 

230,833 

476,738 

3,930.445 

1,485,129 

2.724 

85.420 

191.673 

174,556 

131.892 

467,046 

6,121.286 

605.534 

236.686 

6,944.148 

360.458 

7,310.606 

249,017 

1,167,750 

3,461,608 

519.274 

124.142 

7,883.602 

27.056 

118,515 

826,685 

742,270 

401,273 

303,878 

6,450,320 

882,012 

27,086.112 

611,947 

liic.   296 

58,397 

895,970 

5,976,630 

10.256 

89,923 


I^evious 
Year 


S 
410.774 

278.364 

119,760 

133,440 

153,918 

342,266 

5.386,593 

3,168,628 

62.949 


1.415.715 

127.488 

5,864,467 

162.606 

11,535 

49,418 

1,469.658 

80.504 

505.600 

8.073.498 

1,400.662 

1,886,587 

12,847,305 

20,602 

1,571,375 

10.071.092 

1.372,798 

951.143 

4.159.063 

4,766,402 

951.872 

281.817 

1,006.565 

1,860.254 

223,277 

1,094,447 

16,463 

353,249 

94.729 

34.323 

842.194 

3,106,192 

83,831 

292,011 

534,804 

4,428,252 

1,445.527 

2,729 

77.227 

262,937 

176.609 

144,507 

326,574 

6.394,119 

730,028 

180,902 

7,000,564 

376,936 

7,377.500 

261,793 

1,153,556 

3,358,251 

555,001 

144,551 

7,793,306 

12.754 

121.518 

830,045 

748.830 

397.374 

275.727 

6,010,459 

955,847 

23.953.356 

574.786 

.227 

54,502 

808,547 

6,042,170 

11,055 

140,483 


ROADS 


Manls  &  No  East 

Manistlque 

Maryl'd  &  Penn. . 
t  Mexican  Cent'l.  t 
I  Mexican  I  atern . 

{Mexican  Ry 

{MexicauSouth'u 
Millen<feSo'w'n. . 
Mineral  Range.. 
Minneap  A  8t  L. 
M  8t  P  &  8  St  M. 
Mo  Kan  <te  Texas 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
MobUeA  Ohio.. 
NashCh&StL.. 
INat'lRBof  Mex 
Nev-Cal-Oregon 
Nevada  Central . . 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  YSusq  &  West 
Norfolk  &  West'u 
Northern  Central 
North'n  Paoltlo.. 
Nor  Shore  (Cal) . 
Ohio  Rlv&  West.. 
Paoilic  Coast  Co 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhUaBalt&W'sh 
PhUa  &  Erie 
Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal  &  It  Co... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot,. 
Rio  Grande  So.. 
Rocklsl'dCo.... 
St  Joa&Grl.... 
St  L&  San  Fran  p 
St  li  Southwest . 
StLVan&TH-. 
San  Fran  <&  N  P. 
Seaboard  Air  L.. 
Southern  Ind 
SoPaoiticOoft... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

QuirWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calit 

So  Pac  Coast..., 

So  Pac  RRCo.. 

So  PaoSa.Llues 

Tex&NOrl 

Southern  Railw'y 
Terre  H  &  Ind  . 
Terre  H  &,  Peor.. 
Texas  Central .. 
Texas  &  Pacltlo. 
Tex  S  V  &  N  W  . 
Tol  «fc  Ohio  Cent . 
Tol  P  &  West . . . 
TolStL&W.... 
Tor  Ham  &  Bull 
(Ju  Pac  System  . 
Virginia* So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V, 


Latest  Qtoss  Earnings 


Week 
or  Month 


June 

August.. 

July 

July 

July 

WkAug  20 
3d  wk  Aug 

July 

3d  wk  Aug 
4thwk  Aug 
4thwk  Aug 
4thwk  Aug 
4thwk  Aug 
ithwk  Aug 
■ithwk  Aug 
Wk  Aug  27 
4thwk  Aug 
4thwk  Aug 
4th  wk  Aug 
July..., 
June... 
August 
July..., 
July..., 
July..., 
July..., 
July...  .. 
February.. 
June  .. 
July... 
July... 

July 

4th  wk  Aug 

July... 

June  .. 

July... 

June.. 

July... 

July... 

July... 

May... 

June 

4thwk  Aug 

July.. 

July.. 

July 

4th wk  Aug 
July. . 

July 

Istwk  Aug 
August... 

May 

January. . 
January.. 
January.. 
January.. 
January. . 
Januar.v  . 
January  . 
January.. 
January.. 
January  . 
January.. 
J  auuary. . . 
4th  wk  Aug 

July „. 

July 

4thwk  Aug 
4tawk  Aug 

July 

4thwk  Aug 
4th  wk  Aug 
4thwk  Aug 
3d  wk  Aug 
June  . 

July 

4ihwk  Aug 

July 

4thwk  Aug 

May 

Istwk  Sept 

July..., 

August 


Current 
Year 


$ 

34,252 

9,628 

24,835 

1,976,814 

570,806 

120,000 

20,359 

5.736 

13,039 

85,689 

204,883 

595,093 

1,594.000 

77,000 

1,671,000 

y,337 

258,496 

290,679 

312,496 

15,3'.i9 

1,751 

7,321,269 

646,806 

180.261 

1,809.571 

838,315 

4,048,716 

30.321 

18.964 

600.765 

9.481.103 

Dec.  32 

385,041 

1.168,378 

714.369 

1,908.510 

3.940 

2.601,437 

2,337.939 

4,999,376 

187,552 

45,276 

12,547 

3,303,999 

91,795 

2.783.503 

250,343 

255.685 

151,278 

261.147 

120,179 

7.608.720 

1.460.659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

1,330,439 

164,992 

58,596 

23,430 

353,959 

12,000 

139,374 

42,830 

125,292 

11.286 

4,617,368 

46,691 

883,311 

610.181 

144.741 

14,922 

131.500 

11.526 

531.000 


Previous 
Year 


$ 

28.199 

7.608 

28.630 

2.002,842 

542,888 

107.200 

17.680 

3,758 

10,703 

81.883 

181,206 

537.211 

1,557.00U 

65,000 

1,622,000 

6,945 

229.062 

256,960 

283.749 

17.542 

3,553 

7.092,629 

683,197 

264,716 

1,943,524 

923,015 

4,144.635 

33.284 

18.297 

560,363 

10995403 

3,200 

328.833 

1,146.678 

679,896 

2,165,231 

3,13i',4i9 

3,025,598 

6,157,017 

153,600 

47,597 

16,646 

3.937.780 

114,872 

2.885,227 

196,078 

208.982 

141,391 

253,383 

103,326 

7,459,844 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65.523 

2,503,802 


287,550 
1,202,2 

176.916 
49,574 
17,099 

330,565 
10,500 

106,416 
37,827 
95,133 
12,780 
4.401,552 
60,920 

701,532 

58'Z,081 

118,918 
13,013 

128,005 
11.465 

550.814 


Juiy  1    to    Latest  Datt 


Current 
Year 


Prevxovs 
Year 


413.594 

18.865 

24,835 

1,976,814 

570,806 

760,500 

150,109 

5.736 

93.730 

498,670 

1.251.634 

2.919.218 

7,085.000 

321.00U 

7,406,000 

69.634 

1.247,818 

1.680.496 

1,767.375 

15.329 

29.261 

13,764,887 

646.806 

180,261 

1,809.571 

838.315 

4.048.716 

389,649 

210.2  " 

600,765 

9,481.103 

Dtc.  32 

2.131.608 

1,168.376 

7,643,850 

1,908,510 

50,142 

2.661,437 

2.337,939 

4.999.376 

1.364,308 

584,578 

71,144 

3,303,999 

91.795 

2,783.503 

1.356,120 

255,685 

151.278 

1,260.807 

223,304 

85,965,497 

13.775,430 

4,221,191 

807.199 

96,570 

1.144,280 

2,990.794 

292,660 

2,576.550 

681,749 

19,658,844 

3,405,692 

2.253,290 

7,665,095 

164,99' 

58,596 

101.992 

1,656.24'. 

12,000 

744.316 

219,435 

623,246 

92,261 

55,279.231 

46,691 

4,562.938 

610.181 

740,873 

153,698 

1,303,246 

11,526 

1,051.844 


s 

349,352 

16.728 

28.630 

2,002,842 

■  542.888 

768,100 

138.379 

3.758 

83,108 

511,285 

1,164,999 

2.766,665 

7.325,000 

ii96,000 

7,621,000 

53.572 

1.221,996 

1,629.643 

1,974,185 

17,542 

40.076 

13,942,093 

683,197 

264.716 

1,943,524 

923,015 

4,144,635 

345,070 

195,505 

560,303 

10.995,403 

3,200 

1,950,749 

1.146.678 

.7.012,779 

2,165,231 

3,131,419 
3,025,598 
6,157,017 
1,192.248 

581,316 

98,775 

3,937.780 

114.872 
2,885,227 
1,142.026 

208,982 

141,391 
1,278.125 

200,956 

80.552.328 

12.847,305 

4,014,019 

696.201 

106.623 
1,168.165 
3.013.301 

288,262 
2,344,219 

565,161 
17,932,714 


1,917,719 

7.348,738 

176,916 

49,574 

77,231 

l,664.!t49 

10,500 

675. S38 

223,186 

534.783 

82.837 

50.116.954 

60,920 

4.121,581 

582,081 

827.871 

166.235 

1,353.782 

11.465 

1.064.783 


VAU10i;S    FISCAIi     VKAUS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantic  &  Birmingham. a 

Belief  on  te  Central 

Chio  bt  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lako  Erie  &  Western 

Manistee  &  North  Eastern 

MauiHtique 

Maryland  <&  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

Mexican  International  ... 
JMexloan  Railway 


Oroit  Mamings     Current  Year  Previous  Year 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  Aug.  3 1 
1  to  July  31 
1  to  Jan.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Jiuie  30 
1  to  Aug.  31 
1  to  July  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  3 1 
1  to  July  31 
1  to  Aug.  20 


Dterease. 
1,149.514 

398,728 

35.367 

5.827,857 

149,750 

3,232,122 

3,207,241 

210.311 

54,827 

124,S97 

26.638,619 

1,126,000 

27.764. (ill* 

4.132,413 

3,674,600 


$224,365 
1,061.497 


48.601 

6,548.890 

125.193 

3,382,905 

3,403,592 

187.992 

46,408 

131.256 

26.847.480 

897,000 

27,744,480 

4,263,441 

3,303,900 


BOADS 


IMexican  Southern 

JNational  RRof  Mexico... 

Northern  Central 

North  Shore 

cPennsy .  ,Ea8tofP&E... 

eWostof  P&  E 

Pore  Marquette vo 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Clilo  &  St  I.,oul8.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Torre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Paclflc 

Weat  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
ilan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  21 
1  to  Aug.  31 
1  to  July  31 
1  to  Feb.  29 
1  to  July  31 
1  to  July  31 
1  to  Aug.  31 
1  to  July  31 
1  to  J  uiie  30 
1  to  July  31 
1  to  Juno  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 

1  to  Aug.  ;u 

Ito  Joif  31 


Lpr« 


Current  Year  Vl^evious  Year 


$760,044' 

7.666.843 

5,716.9091 

632,6.".2 

66,176,779; 

Decrease. 

7,464, 17l! 

7,741,0X9 

3,470,666 

13,526,670 

307.8871 

1.979,271 

1,496.582 

4«0,8«6 

7,093.037' 

2,385.633 


$650 
7.721, 
5,963, 

53M, 
71,150, 
1,698, 
7.241, 
7.770, 
3,008, 
14,046, 

316, 
1,798, 
1,444, 

452, 
7.2.">0, 
2,306, 


,112 
,564 
,20» 
,435 
,679 
300 
,777 
689 
,006 
075 
682 
050 
296 
122 
472 
933 


t  Results   on    Monterey  «t  Mexican    Gulf  are  Included  for  both  periods.  t  Me3cloan  currency.        6  Includes  the  Hous  A  Tex.  Cent, 

and  Its  Bubsid.  lines  in  both  years  and  for  both  periods,  e  Covers  lines  directly  operated,  a  Includes  the  Chicago  A  Eastern  Illinois  In  botn 
years.  l  Including  Bav.  Flor.  &  West,  and  also  Florida  Southern  and  .Sanford  *  Ht.  Petersburg  Rys.  In  both  yeani.  w  Inoludes  Lake  Krle 
&  Det.  Rlv.  Ry.  from  Jan.  1  both  years.  a  Ttaeae  ttgores  are  for  tbe  oonaolldated  oompauy,  Inoluding  Tlfton  Thosv.  A  Gulf  and  TUton  A 
Northeastern. 
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Latest  uroHB   Karnln^a  bf  Weeks.— In  the  table  which  { 
followa  we  eum  up  separately   the  earnings  for  the  foarth 
we^k  of  August.      The  table    oovers  42    roads  and  ihows 
9'21  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year. 


llh  week  of  August. 

1904. 

1903. 

insreate. 

Deereate. 

Ann  Arbor.......... .. 

9 
59,954 

236.278 

S 
55.603 
242.679 

9 
4,351 

t 

BafflUo  Rooh.  &  PittBb'iir. 

6,401 

Canadian  Northern 

101. 100 

78.900 

22,200 

Oanadian  P»oltto...  — 

1,438.000 

1,260,000 

178.000 

Central  or  Georeia 

Ohattanoofta  Hoath«m. . . 

232.306 

222.287 

10,019 

3,090 

3.069 

21 



OhioaKO  wreit  Western. 

218.888 

235.034 

....      -.. 

16,143 

Oblo.  Indtan'UsA  boalav. 

162,939 

157,767 

5,182 

Ohle.  Term.  Transfer.... 

44,374 

45,579 

1,205 

Ooiorarto  ^b  SontUern 

132,312 

l.%4,787 

22,475 

Denver  A  Rto  Grande  . 

521.,'500 

50«,900 

12,606 

Detroit  Southern.... 

49.791 
76,790 

48.361 
84,827 

1,430 

Dnlutb  80.  Shore  *  Atl.. 

8,03*7 

Gr'nd  Trunk  of  CancMla  i 
Grand  Tmnh  We8t..> 
Det.  Gr.  Hav.  A  MUw.  S 

1,089,209 

1,053,424 

35,786 

Hooking  Valley. ...... ... 

167,554 

157,276 
169,570 

10,278 
12.313 

International  &  Gt.No.. 

181.883 

lowaCentral  ............ 

64,025 
56,728 

61,439 
4l,»03 

2,ri86 
lft,425 

Kanawna  &  Mloniiran... 

iK)ul8vUIe  &  Nashville.. 

1,044,330 

961,879 

82.451 

MlnneapoilB  &  8t.  bonis. 

85,689 

81.883 

3.806 

Minn.  St.  P.  &  S.  8te.  M.. 

204.883 

181,200 

23,677 

Mo.  Ransas  <b  Texas 

595.043 

537,211 

67,882 

Mo.  Paoino  &  Iron  Mt . . . 

1,594.000 

1,557.000 

37,000 

Central  Branch     

77,000 

65,000 

12.000 

Mob.  J^kokBon  &  K.  City  IF 

9,387 

6,915 

2,442 

Mobile  <fe  Ohio 

258,496 

229.062 

29.43* 

Jf  aahv.  Chat.  &  St.  Lonls. 

290,679 

256,960 

38,719 

National KR.  of  Mexico.. 

812,496 

283.749 

28,747 

Fere  Maraaette ., 

385,011 

328,833 

56,^08 

,.,, 

Rio  Grande  Southern. . . 

12,547 

16,646 

4,099 

8t.  LoDie Southwestern.. 

250,343 

196  078 

54.26=1 

Southern  Railway , 

1,330.439 

1,202,227 

123.212 

«•.•>.•.. 

Texas  Central............ 

23,430 
353,959 

139,374 

17.099 
330,565 
106,416 

6,331 
23,394 
32,958 

Texas  &  Paolflo 

Toledo  *  Ohio  Central.. 

Toledo  Peoria  &  West'n  . 

42.880 

37,8^7 

5.003 

Tol.  8t.  L.«St  West 

125,292 

95,133 

30,159 

Wabash 

883,311 

701,532 

181,779 

Wheeling  <b  Lak  e  Er  le. . . 

144.741 

118,918 

25,823 

Wisconsin  Central 

208,600 

201,824 

6,776 



Total  (42  roads) 

13,208,681 

12,094,788 

l,172,25t) 

68,363 

Net  Increase  (9  21  p.  o.) 

1,113,893 

H  Figures  aie  for  week  ending  Ang.  27. 

For  the  month  of  August  the  returns  of  51  roads  show  as 
follows: 


Month  of  August. 

1904. 

1903. 

Increase. 

Per  Oent. 

Oross  earnings  (51  roads) 

52,644,574 

9 
61,133.528 

9 
1,611,046 

396 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $1,511,046,  or  296  per  cent. 

Net  Earnings  MontblT  to  Latest  Dates.—The  table  follow 
pg  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
f cads  from  whioh  monthly  returns  can  be  obtained.  Is  given 
once  a  month  in  these  oolumns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniolb  of  Aug.  20, 
1904.    The  next  will  appear  in  the  issue  of  Sept.  24,  1904. 


— ■  Or  OSS  Earnings. — . 
Current      Previous 


Roads. 

Ann  Arbor,  b July 

Atlantic  &  Blr.RR  aMay 

Month  of  June 

Dec.  1  to  JuueSO 

Bangor  (fcAroost'k  bJuly 
BellefonteCentr'l  bAug. 

Jan.  1  to  Aug.  3 1 

BafialoA  B'sque.a  July 

CLOln.Ohl.  &  Bt.L  bJuly 

Peorls<hEaB'n..b  July 

Oolor'do&Bontb.b  July 

Oolum.Newb.A  L.b  July 

Cornwall  A  Leban..  July 

Den.&Rto  G'de.b...Jaly 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Maos-.July 

Jan.   1  to  July  oi  ... 

Fall    Elver    Gas    Works 

Co July 

Jan-  1  to  July  3i  ... 
Ft.W.&Den.CUy.bJuly 
Or.  Trunk  of  Can... July 
Gr.  Trunk  West. .  .July 
Det.Gr.  fi.  &,  Mll.Joly 
IIllnolB  Central.. .a.July 
Ind.  III.  &  lowa.a  July 
Lonl8'na&  Arkan.ajuly 
Lowell     El«ictrlo     Light 

Corporation July 

Uanlstlqne.b Aug. 

Jan.   1  to  Ang.  3i 

MlnneapoilB    Gen.   Elec- 
tric Co.... July 

W.  Y.  &  Pennsylvanlab— 
Apr.  1  to  June  80.... 
July  1  to  June  30 


Year. 

$ 

153.825 

54,710 

55.890 

398,728 

153.818 

3.538 

35,867 

80,316 

1,764,084 

233,715 

483,380 

16,911 

17,400 

1,321,688 

7,766 
64,157 

25,701 

185,841 

191,673 

2,618,414 

364,501 

129,935 

8,805,184 

118,515 

68,897 

17,189 

9,628 

54,827 

43,022 

36,977 
124,276 


rear. 

$ 
173,181 


Year. 
$ 
30,672 


162,606 

6,656 

48,661 

80,504 

1,860,254 

223,277 

640,728 

16,463 

34.323 

1,519.392 

6,981 
57,939 

25,773 

179,501 

262.937 

2,647,376 

446,258 

98,303 

3,822,203 

121,618 

54,502 

16,452 

7,608 

46,408 


Net  Earnings. 

Cm-rent      Previous 
Year 
$ 

39,247 

16,176 

18,736 

119,597 

49,190 

943 

8,809 

81,278 

518,296 

48,948 

dl61,348 

4,161 

5,605 

544,225 


53,828 

2,533 

19,331 

26.646 

527,544 

47,833 

dl82,955 

6,973 

19,622 

595,214 


3,024 
29,060 

10,503 

57,746 

68.580 

795.673 

2,433 

37,473 

1,083,826 

28,124 

20,251 

6,894 

def.141 

7,211 


38,915         21,602 


30.400 
118,104 


def.7.8ll 
def.9,0O7 


1.616 
14,598 

11.482 

62,»26 

108.638 

798.106 

61,585 

25.306 

833.166 

14.064 

12.508 

6,713 

def.22l 

1,537 

16,585 

6,920 
24,891 


Roads. 
Norfolk*  Weat'n.b  July 
Paoltlc  Coast  Co.. a  July 
Klo  Grande  South,  b  July 
Rook  Island  Co. a. ..July 
Rutland  RR   b- 

Apr.   1  to  June  30 

July  1  to  June  30  ... 
qt  Joa.ikOd.lBl.b.July 
St.  L.  &  Ban  Pr.  (Inolnd. 
Ohio.  <b  £.  IlL).a..July 
San  Fr.  &  ».  Pac.a.July 
<racoo  dc  MlBS.Val.a.  July 


—  GroKK  Eariiitigs. — 

Current       Prrruntii 

Year.  Year. 


1.809.571  1,943.534 

600,765  660.363 

35,488  48,716 

3,038,998  3,987,780 

604,525  633,417 

2,414,451  2.376,560 

91,795  114,873 

2,783,503  2,885,227 

151,278  141,391 

520,844  513,969 


Net  EariiiiigH.      .., 

Current      J'rerious 


Year. 

9 

Year, 
9 

703,747 

820,405 

127.838 

117,923 

14,610 

26,186 

764,077 

1,211,090 

177,439 
768,927 

193,556 
717,765 

18,088 

22,488 

862,719    1,013,456 
67,551  56,879 

31,608  33,238 


a  Met  earnings  here  given  are  after  deducting  taxes. 
b  Vetearnings  hereeiven  arebeforedeinotlngtaxes 
dNet,  after  deducting  taxes  1b  $131,486  and  f  161,897  lor  1904 
and  1903  respectively  for  Jaly. 

Interest  Chargres  and  Sirplns*— The  following  road*,  in 
addition  to  their  gross  and  net  earning!  given  in  the  fore- 
going, also  report  charges  for  interest,  fto,,  with  the  inrpUa 
above  or  deficit  below  those  charges. 


Roads. 

Ann  Arbor July 

atlantlo  &  BIrm May 

Month  of  June 

Dec.  1  to  June  30 

Bangor  &  Aroost'k.  July 
Buifalo  AB'squeh.July 
Ulev.  Oln.Ch.  &  Bt.L.  July 

Peoria  AEast July 

Cornwall  &  Leban.. July 
Dsn.  <b  R.Grande.  July 
Edison  Elec.  lUnm.  Co.  of 
Brockton,  Mass.. July 

Jan.   1  to  July  3l 

Fall    River  Gas    Works 

Co July 

Jan.  1  to  July  3i 

ndlana  III.  &  Ia....Jnly 
Loulsl'na  &  Arkan.  July 
Lowell    Electric     Lijfht 

Corporation July 

Minneapolis    Gen.   Elec- 
tric Co July 

N.  Y.  &  Pennsylvania- 
Apr.  1  to  June  30.... 

July  1  to  June  30 

Norfolk  <b  West'n.. ..July 
Rio  Grande  South..  July 
Rntland  RR.— 

Apr.   1  to  June  30'.... 

July  1  to  June  30 

9t.  los.&Gr.Isl'd-.July 
San  Fran.&Mo.Fao.  July 


-Int.,  Rentals,  etc. — .  ^ 
Ourrent      Previous 
Year.            Year. 

$                    $ 

-lial.  of  Set  Earn'gs.—, 

Current      Previous 

Year.             Year. 

9                9 

b26.857 

b  14.08  6 

•13,022  *deM2,887 

9,167 
12.966 
64,883 

7,009 

5,770 

54,714 

47.544 

46,511 

1,646 

7,317 

15,675 

12.372 

•81,259 

•23,733 

306.189 

302,018 

212,107 

225,526 

41,688 

41,688 

7,360 

5,645 

3,980 

4,0ci3 

1.625 

15,589 

345.824 

324,995 

1247,818 

1315,189 

962 
7,137 

801 
5,606 

2.062 
21,923 

815 
8,998 

258 
822 

9 

633 

10,245 
56,924 

11,473 
62,093 

23,124 

22,873 

6,000 

def.8,819 

11,850 

8.817 

'11,604 

•4,767 

1,151 
9.398 


1,108 


5,743 


8,947  12,204 


5,605 
7,688 


564 

2,565 

308     def.7,«75 
2.555  def.  11.572 

6,613 
31,886 

293,230 

203,064 

410,517 

557,841 

18,411 

18,411 

*def.887 

•10,668 

151,522 
614,492 

148.308 
625.539 

•38.563 
•214.602 

•57.594 
•197,707 

22,255 

18.924 

def.4,167 

3.659 

22,491 

22.583 

35,060 

34,296 

*  After  allowing  for  other  Income  received. 

t  Tbese  tlgnres  are  after  allowing  for  other  income  andf  ordlBOonnt 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

b  Includes  also  expenditures  for  Improvements. 

Street  Bailway  Net  Earnings.— The  following  table  gives 
tbereturnsof  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
whioh  monthly  returns  can  be  procured,  was  given  Aug, 
27,  the  next  will  be  given  Oat.  1. 


Road*. 

Boston  A  Worcester.  Jnly 

(Jln.Newp  &  Cov.  Light 
A  Traction. a June 

Month  of  July  

Jan.  1  to  July  31  — 
Dnnkirk  &  Fred  -nia  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Houghton  County  St.  Ry. 
(Hancock,  Mleh.).  July 

Jan.  1  to  July  3i 

International  Tract.  Co. 
Bystem(Butfalo)  b.  July 

Jan.  1  to  July  3i  — 
Savannah  Electric. July 

Jan.  1  to  July  31.... 
Seattle  Electric  Co.  Jnly 

Jan.  1  to  July  31  ... 
Tampa  Elect.  Co... July 

Jan.  1  to  July  31  — 
Terre  Haute  Elect..  July 

Jan.   1  to  July  3i 

youngstowB-Sharon  Ry. 
A  Lt.  Co.a July 

Jan.  1  to  July  31  — 


—  Oro.is  Earnings. — .  >- 
Current       Privious 
Year.            Year. 

9                $ 

Kel  Eantings,       » 

Curreti'      Pritfioua 
Year.            Year. 

9                9 

56,195 

84,861 

108,336 
121.410 
730,268 

104,244 
109.007 
682,391 

40,265 

58,736 

297,673 

46,167 
49.809 

288,728 

42,269 
60,966 

41,318 
67,092 

12.116 
20,841 

9,635 
18,799 

20,600 
110,512 

17,471 
107,750 

10,185 
29,521 

7,545 
85,766 

405.688 
2,305,799 

890,414 
2.194.897 

218.059 
864.786 

199.923 
990,487 

51,463 
305,108 

f0.311 
289,716 

25,722 
127.845 

23,118 
108,385 

197,392 
1,320,002 

184,«>81 
1,174.388 

70.373 
413,134 

61,150 
380,466 

28,802 
201,500 

26.101 
171,992 

10,391 

78,573 

10,730 
77,387 

64.213 
314,068 

42.044 
249.867 

23.255 
97.893 

16,787 
79,840 

40,020 
264,288 

17.115 
104,626 

a  Net  earnings  here  given  are  after  dednotlng  taxes. 
b  Netearnlngs hereglven are  before  dednotlng  taxes. 
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Interest  Charge*  and  Surplus. 


Hoods. 
Oln.  Newp.  &  Gov.  Light 

A  Tr»ot.lon June 

Month  of  July  

Jan.   1  to  July  31 

Danblrk  &  Fredonla— 
Apr.  1  to  June  30 — 

Jan.  1  to  June  30 

Houghton  County  St.  Ry. 

(Hancock.  Mich.)  July 

Jan-  1  to  July  3i  — 

International  Tract.  Go. 

System  (Buftalo)..July 

Jan-  1  to  July  31 

Savannah  Electric  July 

Jan-  1  to  July  31 

Seattle  Electric  Go  July 
Jan.  1  to  July  8  .... 
ampa  Elect.  «'o.    July 
Jan    1  to  July  31.... 
Terre  Haute  El*»ct. .  July 
Jan-  1  to  July  3i  — 


/ — Int.,  Rentals,  etc. — . 

Current      Previous 

Year.  Tear. 

$  $ 


-Bal.  of  Net  Earn'gs.— 
Current      Previous 


21,840 

20.917 

148,029 

21,725 
23,518 

3,432 
23,384 


20,927 

20.929 

147,181 

17.177 
18,9fi4 

2,929 
20,603 


Year. 


18,92S 

87.819 

149,544 

*7,a32 
*14,164 

6,763 
6.137 


140,'270  134,990  77,789 

908,885  898,913  def.54,099 

10,691  9,832  15.031 

78,065  67,582  54,780 

25,291  23.064  45,082 

168,639  173,075  244,495 

1,886  2,021  8,506 

14,279  14,280  64,294 

9,624  6,558  13,631 

66,805  45.768  31.088 
"  After  allowing  for  other  Income  received. 

OALtFOBNIA  6A.8  &  ELBOTBIC  OOBPOBATION. 

Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond  Sinking 

July—  Gross.   iSub.  Oo.8,dic.    plus.  interest,      fund. 

1904 $320,857    $242,713    $78,144  $36,458  $12,500 

1903 218,473       159.6L9       53.834       33,333       12,500 

ANNUAL    REPORTS. 


Year. 

$ 

24,240 

28.380 
136,544 

*6,941 
'11,318 

4,616 
15,253 

64,933 
91,519 
13,2S6 
40,803 
33.086 
157,391 
8,709 
63,077 
10,229 
34,072 


Balance. 

$29,186 
8,021 


Annual  Beports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  tne  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


BAiXKOAns,  Etc.—  Pagt. 

Alabama  Great  Southern S»01 

Amer.  ABricultnral  Chemical 784 

American  Glue       625 

ABSOC'd  vercbant 8  (half-year)  ...  '86 

Atlantic  Coast  Line  KH 78f. 

Boston  &  Maine 801 

Buflalo  Hoch.  &  Pittsburgh.  ..678,  684 

Buffalo  A  SusquehHuna 73l 

Calumet&HecIa  Mining....        ...  4P8 

Canadlati  General  BlecirJc 732 

Canadian  Pacific «"8 

Central  Foundry       "784 

Central  of  Geurg  la 7»3 

Central  Oil 625 

Century  Reolty  (bal.  sh.  July  1) . . .  ^25 

Chesapeake  &Ohio... 800.  816 

Chicago*  North  West 679 

Chicago  Terminal  Transfer 800 

Chesapeake  &  Delaware  Canal 782 

Clev.  Clncin.  Cmc.  &  Si.  Louis  898.  Pll 

Denver*  Rio  Grande 8W,  807 

Georgia  Southern  &  Florida 786 

Gulf  &  (Ship  Islard 731 

Interb.  Rap  Tr  (bal.  sh.  June  30).  731 

International  Paper —  784 

Keystone  Telephone  Co.,  Phlla,..    Sni 

Louisiana  &  Arkansas  731 

Louli-Tlllea  Nat-hvllle  731 

Manhattan  Ry..  New  Vork 781 

Metropolitan    Coal    Co.,    Boston 

(balance  sheet  April  -lO) 488 

Missouri  Kansas  &  Texas 730 


Railroads,  Etc.—  Page 

Nashville  Chat.  &  St  Louis 731 

National  Bnam.  &  Stamping 731 

New  York  Ontario  &  Western 731 

Norfolk  &  Western 684 

PaciOc  Mail  SS.  Co 4B8 

Peoria  &  Hastern 8»8 

PHster  &  Vogel  Leather  (balance 

sheet  Apr..s  ) 626 

Pocanontas  Collieries 679 

Quebec  Central 788 

wt.  Louis  Sooth  western. 731 

Southern  Railway 623 

Terminal  REl.  Ass'n  (statement  to 

N  Y.  Stock  Exchange) 498 

United  Gas  Imp't  Co.  (capitaliza- 
tion, etc..  of  operating  cos 498 

United  States  Knvelope 784 

United  "tales  Steel  Corp.  (quarter 

and  half-year) 49'' 

Wabash  RR       f:89 

Western  Maryland  (official  state- 
ment Aug  1  ) 782 

Westinghcuse  Bleo.  &  Mfg.  (of- 
ficial statement  Aug.  2) 624 

Stebet  Railways.— 

Brooklyn  Rapid  Transit 78*.  789 

Chicago  Union  Traction  (receiv- 
er's report) 810,  B24 

New  York  City  Ry 801 

Philadelphia   Co.    of    Pittsburgh 

(balance  sheet  Mar.  31) S67 

United  Trac.  of  Albany*  Troy 783 


Chicago  &  North  Western  Railway. 

^Report  for  the  year  ended  June  30,  1904.  J 

The  report  of  the  President,  Mr.  Marvin  Hughitt,  will  be 
found  on  pages  970  to  972. 

The  comparative  tables  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows : 

OPKBATIOMS  Ain>  FISCAL  KESULTS. 


>~-For  years  end  June  30.— n 
1U03  04.  1902  03. 


>—For  years  end.  May  31.-- 
190102.  190001. 


Av.  miles  oper. 

7,404 

6,457 

5,760 

5,507 

Equipment— 

Locomotives  .. 

1,807 

1,233 

1,070 

1,060 

Pateecger  oaiB 

1.120 

1,100 

980 

939 

Freight  oars... 

51,341 

50,7,^3 

43,226 

41,474 

Work  oaro,  eta 

846 

346 

333 

832 

Operations  - 

Pafu'rBcariled. 

21,3»5,312 

20,258,553 

18,648,845 

16,944,372 

Pass'r  miieaKe. 

645.075,111 

602,794,276 

541,676.123 

483,273.248 

Rate  p.  pansen- 

ger  per  mile.. 

2-02  otB. 

2-02  OtB. 

2-01  OtB. 

201  ots. 

Freight    (tons) 

moved 

28.128,810 

80,498.440 

29,321,538 

25,271,726 

Freight    (tone) 

mileage 4066,140.935  4042,788,811  4122.440,480  3701,417.722 

Rate  p.  ton  p.m. 
Av.  train  load 

0-92  ots. 

0  89  cts. 

0-81  cts. 

0-85  cts. 

rey'nuti  (tone) 

224-57 

280-61 

249-65 

232-37 

Earns  p  freight 

train  mile 

$2  07 

$2-05 

$2  03 

$1-98 

Earns  per  pass. 

train  mlie  ... 

SI  06 

$1-01 

$0-94 

$0-95 

Gi  OPS  earn.  p.m. 

»7,2U4 

$7,843 

$8,098 

$7,825 

Earnings — 

« 

$ 

$ 

$ 

PafBenger 

1 3,027,708 

12,161,997 

10,886,189 

9,718,191 

Freight 

87,254, ^39 

35,>-ll,0<8 

83,436,892 

31,364,945 

Mall,  exp.,  eto. 

3,062,387 
53,3^4,634 

2,6e6,187 

2,321,091 

46,644,122 

2.015,461 

Total  earns. 

50,639,142 

48,008,587 

Expense*— 

Main. of  way,  &o 

7.166,308 

6  297 166 

6.138.171 

5  540.099 

Malnt.  of  eqnlp. 

5.A09.734 

5.202,607 

4,73.3,527 

3,866.974 

Oond'g  tr'Bsp'n 

21.6^4.4^e 

19,639,4.'J5 

16,896,220 

15,691.836 

General 

\,Of>H  805 

876,069 

829,483 

R64,()H-2 

Taxes 

1,887,805 
37,227,109 

1,836,495 
38.851,672 

1.409,241 
80,005,643 

1,378,309 

Total 

27,229.988 

P.o.exp.toeanii 

.    (69'-0) 

(66-85) 

(64-88) 

(6318) 

NetearnlDgB  .. 

16,107,625 

16.787,470 

16,638.479 

15,868,589 

INCOME  ACOODIIT. 

Year  ending  , Year  ending  May  31. , 

Ju»ie30,'04.       1902-03.  1901-02,  1900  01. 

Receipts-                       $                      $  if  $ 

Net  earnings 16,107,525     16,582,668  16,638.479  15,868,689 

Investments 553,435           577,080  677,080  677,080 

Divld'd  on  "Omaha" 

stooft 935,800           935.800  842,600  842,600 

Total 17,596,760     18,095,548      18,058,159      17,288,269 

T^isihii.vJtPi'fi  ^VLl^"^^ 

Interest  on  debt....  7,971,518  7,475,970  7,248,638  7,167,352 
Dive,  on  common. (7)3,383,324  (7)3.060,414  (7)2,737,868  (6)2,346,744 

Dlvs.  onpref (8)1,791,600  (8)1,791,600  (8)1,791.^98  (7)l,567,e48 

SlDklngfand 225,500  225,000  225,500  225,000 

Appropriated     for 

siractlon.eto 4,000,000       5,013,418        4,697,055        4,169,126 

MlBcellaneoas 5,316  9,195  74  630 

Tot.dl8burBe't8.17,37l,942     17.571,718     16,709,854     15,550,902 
Balance,  surplus*..      224,818  528,830       1,348,305       1,737,367 

'  In  addition  there  were  net  receipts  from  land  sales  and  miscel- 
laneous sources  In  1903-04  of  $1,174,766;  In  1902-03,  $;22,90S;  In 
1901-02,  $801,324;  In  190001,  $527,014. 

OBNBBAL  BA^L^MCB  SHEET. 

/Mne30,'04.  Jfay31,'03.  Ifay31, '02.  Jfay31,'01. 

Assets-                           $  $                      $                     $ 
Road  &  fqnlpm'nt.223,361,956x220,376,196  193,377,159  184,310,554 
Bonds,  stocks  and 

advances *20,161,008  yl9,949,488    33,393,749    32,830,820 

Agents  &  cond'c'rs.      1,8^9,809  2,205,-72      2,241,910      2,/lfi.452 

U.  S.  Government..         430,885  283,83S          304.488          280,353 

Various  persons  ...         169,441  166.689          117,070          155,425 

Bills  receivable....         4x2,296  182.357          207,701          132,483 

Materials,  fuel,  &o.      3.763,389  3,678.920      2.330,226       2,361,650 

Cashonhaud 7,382,115  8.411,102       4,847.699       2.407,171 

Slaking  funds 8,090,550  7,647,714    10,179,724      9,76«,218 

Tf>tal 265,680,898  262.902,175  246,999,627  234,463,023 

Liabilities— 

Sto.k,  common....   60,674.476  50,674,476  41.448.365  41,448.865 

Stock,  preferred...   22,398,926  22.398,964  22,898.9^4  22,398  956 

Bonded  debt 162.220,800  162,310,500  154.585,500  145.264,000 

Dividends  declared  2,139,562  2,139,380  2,180.359  1,565.285 
Sinking  fandspald  & 

accretions  thereto     8,090,550  7,647,715  10,179,725  9,768,215 
Current  bills,  pay- 
rolls, eto 8,371.485  3.994,020  3,647.745  3,503,633 

Unool.  coupons,  eto..        124,324  143,362  146.221  157.630 

Consol.  Coal  Co Dr.zSoyoo  Dr.  1^8,164 

Accrued  aiid  aoorn- 

Ing  Interest 2,018,000  1,665,095  1,820,975  1,740,748 

fiscal,  liabilities..         630.767  38,000  272.064  118,605 

Land  Income  aoo't.      3,019.688  1,989,.674  1,829,149  626,786 

RR.  income  account  10,997,283  9,901,098  9,377,268  8.028.966 

Total 265,680,898  262,902,175  246,999,627  234,463,023 

•  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;  M.  L.  S.  4  W.  Ry.  ext.  and 
Impt,  bonds.  $40.00o ;  So.  Iowa  Ry.  Ist  M.  bonds.  $43  i.O'o  ;  C.N  &  W.  Ry.  3^ 
p.  c.  General  M.  bonds  of  lw«7,  $t. 186,000;  stocli  Chic.  St.  Paul  Minn.  &  Cm.  By., 
$10,000.0110;  common  stock  and  scrip  C.  &  N.  W.  Ry  Co  .  $i.H.9-.4  3;  preferred 
stock  and  scrip  C.  &  N.  W.  Ry.  Co.,  $3,8,^6;  advances  and  securities  sandiy  com* 
panles,  $:<,15l  760. 

X  Increased  $^3,106,783  by  "takinB  In"  Fie.  Klk.  &  Mo.  Valley  RR. 

1/ Decreased  $1  ,216,600  by  trHnaferrlng  that  amount  of  Fre.  Klk.  &  Mo.  VaL 
securities  and  stock  to  'Road  and  Equipment."— V.  7U,  p.  679. 

New  York  Ontario  &  Western  Railway. 

f Report  for  the  year  ending  June  SO,  1904. J 
The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  full  on  pages  977  to  980,  not  only  revi«wing  the  opera- 
tions of  the  year,  but  containicg  a  comprehensive  history  of  the 
company  under  the  present  management  and  of  the  voting 
trust  and  its  operation,  as  well  as  its  present  status,  as  set 
forth  io  the  address  of  Mr.  Fowler  to  the  directors  on  Sept. 
28,  1903,  and  the  report  of  the  comoiittee  d-ited  June  38, 
1904.  Mr.  Fowler  in  closing  states  that  as  soon  as  possible 
following  the  annual  meeting  the  shareholders  will  be  asked 
to  vote  on  a  financial  plan  which  will  provide  for  the  capital 
requirements  of  the  company  and  obviate  the  necessity  here- 
tofore existing  of  diverting  surplus  earnings  from  dividends 
to  improvements. 

The  traffic  and  earnings  statistics,  etc.,  have  been  com- 
piled  for  the  Chronicle  as  follows: 

OrSBATIONS  AND    FISCAL  BBSCLTS. 

1908  04.         1902  08.         190102,         1900-01* 

Miles  operated 548  648  480  480 

Operations — 

Pass   carried.  No...     1,637,987  1,507,988  1,3'»6,039  1,312,572 

Pass  earned  l  m...   56,086,905  52,906.057  49,71^,i89  46,68^.628 

Rate  per  pass.  p.  m.    1-859  cts.  l-8ft4  ots.  l•79^  ots.  1-831  ota. 

Freight  oar'd  (tons).  4.315,422  3,972,561  3,612,487  3,508,508 
FrVht  (tons)  i  mlle.630,918,900  580,406,194  541.789,449  6J6.18S.284 

Bate  per  ton  p.  mile    0-848  cts.  0-b55  ots.  0-804  ots.  0827  cts. 

Av.  train  load  (tons)         285  287  285  290 

Earn.i  er  fr't  tr'n  m.        $J-2l  $2  22  $205  $2*12 

Earn.perpaastr.m.  92-523  cts,  92-528  ots.  98  661  ets.  91166  cts. 

Gro^s  earns,  perm.     $12,131  $11,263  $11,357  $11,079 

t'artiings-                         $  !B  $  • 

Passenger 1,043,093  981,288  892,427  865,201 

Fielght 6,366,275  4,964,601  4,3^8, 186  4,269,307 

Mail,  exp.,  rents,  Ac         146,930  13S,213  127,643  121,685 

MleoellaneouB 108,197  97,415  78,640  76,691 

Total 6.652,485  6,176,617  5,456,696  5.32^,884 

Operating  expenses— 

Conouot'g  tian«p'n.  2,828,136  2,493,612  2,228,486  2,04'',a78 

Malnt.  or  eqaipment  940,168  831,368  746,946  686,724 

Malnt.  of  w a},  eto..  1,002,188  926,699  894,384  759.915 

0»-neral  expenses...  158,120  166,761  146,481  145,423 

Taxes 144.382  149,687  141,458  138,797 

Total 6,072,938       4,5.67,087       4.167,764       8,777.137 

P.O.  exp,  to  earn'gs.         (76-26)  (73-78)  (76- 19)  (70-96) 

Net  earnings 1,679,647       1,619.430       1,298,942       1,645,747 

INCOME  ACCODHT. 

1903-04.          1902-03.  1901-02.  190001. 

Reeeipls—                           $                     •  •  $ 

Net  earnings 1,679,647       1.619,480  1,298,942  1.646.747 

Interest,  eto 471,647          401,937  611,975  417.S44 

Total S,051,l»4       8,031,367       1,810,017       1,968,991 
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IHsbumements  — 
Inteiesi  on  boiida... 
Int.  and  dlacount.... 
RentAla 


190S-04. 

9 
883.758 
271,638 
208,968 


1902-03. 

9 
677.480 
280,017 
202,1570 


1901  02. 

S 
677.480 
277,032 
197.446 


1900  01. 

9 
654,133 
232.092 
197.533 


Total 1.164,364       1,160,397       1,161,958       1,083,758 

Balance.  Burplns....         886,830  860,970  658,959  879,233 


OENKBAL  BALANCE  BHKKT  JUNK  30. 


1904. 

At$ei$—  $ 

Franchlpea  and  property 72,051,336 

Preferred  Htock  red«-mptlon  fand..  4,000 

lDV(<«iiiient  In  other  oompanles... 12, 814. 602 

Caehat  bankers 2.'S7.318 

StoreK,  fael,  etc.,  on  hand 761,528 

Sniidry  acoounte  due  company 880.569 

Advances  toother  ooinpanlea 662,189 

Trafilo  aooonnte  dne  company 680,102 

Loans  and  bills  receivable 116.010 

Aoorned  Interest 108,688 

Oars  under  lease  (car  trasts) 741.926 


1903. 

9 

72,121.272 

4,001 

13,1)30.344 

317,254 

605.920 

1,025,248 


1902. 

9 

71,625.228 

4.000 

12,833,618 

630,110 

381,789 

1,158,609 


563,141 
116,589 
256.790 
858,000 


141.534 
120.700 
252,271 
456,000 


Total  assets 

Liabilities— 

Oommon  Btoofe 

Preferred  stock 

Refunding  4  p.  o.  bonds 

Interest  due  and  accrued 

Sundry  accounts  due  by  company 
Traffic  accounts  due  by  company. 

Wases  for  month  of  June 

Loans  and  gold  notes 

Rolling  stock  under  lease 

Profit  and  loss 


89,142,268    88,938,558    87.503,863 


58,113,983 

4,000 

17,987,000 

242,491 

845.546 

99.603 

233,333 

4,825.000 

741.926 

6,099,388 


58,113.983 
4.000 

16,987,000 
229,407 
886,368 
122,305 


68,113,983 

4,000 

16,937,000 

331,967 

374.244 

98,421 


5,644,560 

858,000 

6.142,935 


5,626,000 

456,000 

5.763,232 


88,938,558    87,503,853 


Total  liabilities 89,142,268 

—V.  79,  p.  904,  734. 

Mexiean  Central  Railway. 

f  Statement  for  three  years  ending  June  30, 1904,  J 

Last  Bpring  the  board  of  directors  charged  the  fiscal  year 
to  commence  Jnly  1  instead  of  Jan.  1.  The  issuance  of  the 
annual  report  for  the  year  1903  has  therefore  been  delayed 
to  include  the  first  six  months  of  1904.  As  it  will  be  some 
time  before  this  report  can  be  completed,  and  in  view  of  the 
important  events  which  have  occurred  in  connection  with 
the  company's  aSairs  during  the  past  few  months,  the  board 
deems  it  proper  to  send  to  the  stockholders  the  following 
preliminary  statement,  signed  by  Chairman  H.  Clay  Pierce  : 

Additions  and  Impbovembnts.— The  interests  represented  by  your 
board  of  directors  took  charge  of  the  property  in  May,  1901.  and  Im- 
mediately undertook  a  broad  policy  for  the  physical  improvement  of 
the  property  and  enlargement  of  the  evstem  necessary  to  enable  it  to 
maintain  Us  commanding  position  in  Mexico  and  for  placing  its  ilnan- 
oes  upon  a  sound  basis.  The  scope  of  the  betterments  accomplished 
in  pursuance  of  this  policy  may  be  summarized  as  follows: 

ADDITIOXS  AND  IMPBOVBMENTS  SINCE  MAT  1901. 

The  main  line  mileage  has  been  increased  from  2,124  miles  to  3,155 
miles,  and  the  side  tracks  have  been  increased  from  227  miles  to  343 
miles,  making  a  total  Increase  of  1,14''/  miles. 

The  purohaseof  the  Monterey  &  Mexican  Gulf  RR.  in  1902  gave  your 
company  the  absolute  control  of  the  harbor  of  Tamploo,  which  Is  the 
mosr  imprirtant  port  In  MpxIoo  and  reached  only  by  the  Mexican  Cen- 
tral Ry.  The  Monterey  &  Mexican  Gulf  RR  has  since  been  praocioally 
rebuilt  and  Is  now  in  good  condition,  and,  since  Jan  1,  1904,  has  been 
operated  at  a  protlt.  The  extension  of  the  Monterey  &  Mexican  Gulf 
DlvlBlon  to  a  connection  with  the  main  line  at  Torreon  was  recently 
completed  and  affords  a  low-grade  line  from  the  port  of  Tamploo  to 
all  points  on  the  main  line  north  of  Zaoatecas. 

The  Mexico  Cuernavaca  &  Pacific  Ry.,  purchased  Nov.  10, 1902, 
traverses  one  of  the  most  important  sections  of  Mexico.  This  road, 
when  purchased,  was  in  poor  condition  and  without  adequate  equip- 
ment. Since  then  the  road  has  been  put  in  good  condition  and  ample 
equipment  provided,  and  your  board  1e  confident  that  this  branch  will 
prove  a  valuable  addition  to  your  property. 

The  purchase  in  1902,  and  the  extension  under  its  concession,  of  the 
Paohuca  Zaoualtipan  A  Tamploo  Ry.,  gives  your  company  120  miles 
of  road  extending  northeast  from  the  City  of  Mexico  through  a  fertile 
country  towards  Tampico.  When  this  road  is  completed  it  will  shorten 
the  distance  between  Tampico  and  the  City  of  Mexico  from  776  miles, 
via  the  present  Mexican  Central  line,  to  26(i  miles. 

The  Mexican-American  Steamship  Co.  has  been  acquired,  and  four 
freight  and  passenger  steamships  are  now  operated  by  this  company 
on  weekly  service  between  New  Orleans,  La  .  and  Galveston,  Tex.,  In 
the  United  States,  and  Tampico.  Mexico.  The  establishment  of  this 
line  should  largely  increase  the  earnings  of  your  property. 

The  new  shops  jast  completed  at  Aguas  Oallentes  are  of  sufficient 
capacity  to  meet  all  of  our  requirements  for  many  years. 

The  equipment  has  been  increased  from  251  locomotives  and  4,783 
oars  to  400  locomotives  and  8,244  oars,  oi  a  net  increase  of  149  loco- 
motives and  3,462  cars. 

Fifty  additional  miles  have  been  constructed  upon  the  extension  of 
the  Guadalajara  Division  toward  Manzanillo  on  the  Pacific  Coast. 

All  construction  undertaken  has  been  completed  and  paid  for  and 
all  extraordinary  expenses  of  every  kind  httve  ceased  and  all  of  the 
new  equipment  Is  In  service.  The  present  physical  condition  of  the 
property  is  first  class  and  better  than  that  of  most  roads  in  the  United 
States.  For  the  acquisition  of  mileage  and  its  improvement  and  for 
the  betterment  of  the  old  mileage  and  for  equipment,  the  company  has 
expended  during  the  past  three  years  about  $20,500,000  gold,  every 
dollar  of  which  has  been  Jadloionsly  used. 

KABNINQS  AND  FINANCIAL  OPBBATIONS. 

Earnings  —During  the  last  two  years  the  gross  earnings  have  in- 
creased from  $17,000,000  to  $25,000,000,  bat  the  net  earnings  have 
sofi'ered  because  of  the  decline  In  the  value  of  the  Mexican  dollar  from 
about  51  ots.  gold  In  1901  to  as  low  as  36  ots.  gold  in  1903.  The  value 
of  the  Mexican  dollar  is  now  about  46  cents  gold.  Each  advance  of  1 
cent  In  the  value  of  the  Mexican  dollar  Increases  the  annual  net  earn- 
ings of  the  property  about  ilii  35,000  In  gold.  Because  of  these  Im- 
proved conditions  the  cost  of  operating  has  been  reduced,  and  daring 
the  month  of  July.  1904,  this  rednoilon  ainonnted  to  $260,676  Mexi 
can  silver  as  compared  with  the  same  month  In  1903. 

Your  board  estimates  that  during  the  year  commencing  July  1.'1904, 
the  net  earnings  will  provide  a  considerable  surplus  after  the  pay- 
ment of  all  Interest  charges.  The  present  superior  physical  condition 
of  the  property  justifies  tlie  belief  that  the  cost  of  maintenance  during 
the  next  lew  years  will  be  email  and  the  present  facilities  ample  to 
care  for  a  large  Increase  of  business;  therefore,  the  net  earnings 
should  increase  without  requiring  any  considerable  expenditure  for 
capital  account. 

COLLATEBAL  Tbdst  LOANS— FINANCIAL  PLAN.— In  paying  fof  these 
additions  and  betterments,  the  company  Issaed,  Feb.  1, 1902,  a  $10.- 


000,000  5year  collateral  trust  loan,  and  July  1, 1904.  a  $10,000,000 
3i«yAar  collateral  trunt  loan  (V.  79,  p.  26)4>.  The  balance  ex  pend»d 
upon  the  property  was  derived  from  Income  aoooant.  Tbt^  board  wm 
seriously  bami>ered  in  placing  the  last  collateral  trust  loan  bv  uniost 
attaokK  upun  the  property.  The  company  has  now  provided  for  its 
entire  fioailng  Indeiiteineaa,  and  in  a  few  day*,  when  the  balance  of 
the  la«i  loan  Is  reo'-lveil  from  the  bankers,  will  be  without  fljallnK 
debt.  The  earlli-st  maturity  of  any  Indebtedness  will  be  Jan.  i,  1907. 
The  Intervening  perloa  will  give  the  directors  ample  opportunliy  to 
provide  for  the  financial  requirements  as  they  may  arise. 

Statcb.— The  company  is  not  In  default  in  respect  of  any  of  Its  obli- 
gations. The  4  p.  c.  bonds  secured  by  the  oonsolldaied  mortgatie  ma- 
ture July  1,  1911.  and.  In  the  opinion  of  the  board  <>f  directors,  the 
future  net  earnings  will  be  sach  that  default  In  the  payment  of  any 
interest  la  Impossible;  bnt  even  were  this  otherwlae,  the  priority 
bonds  held  by  the  trustee  of  the  consolidated  mortgage  for  the  pur- 
pose of  avoiding  default  are  aafHolenr  to  aupply  an'l  make  good  any 
deficit  possible  In  any  year  prior  to  July  1.  1911.     (Bee  V.  79,  p.  103.) 

DiBECTOES.— Acting  by  virtue  of  the  laws  of  Massaohanette,  under 
which  the  company  was  Inoorparated,  your  directors,  with  the  ap- 
proval of  a  majority  of  the  stockholders,  at  the  annual  meeting  held 
May  4,  i90i.  Increased  the  term  of  office  of  Its  directors  from  one  year 
to  five  years  and  divided  the  board  Into  five  classes.  This  will  Insure 
to  the  company  the  carrying  out  of  the  policies  relating  to  constrae- 
tlon,  operation  and  finance  now  sabstantially  Inaugurated. 

The  board  is  of  the  opinion  that  "the  results  accomplished 
during  the  last  three  years  should  be  gratifying  to  the  stock- 
holders."   Compare  also  V.  79,  p.  266.— V.  79,  p.  903,  637. 


Norfolk  &  Western  Railway. 

(Report  for  the  year  ending  June  SO,  1904.) 

On  pages  978  to  976  will  be  found  the  report  of  Mr.  L,  E. 
Johnson,  the  President,  and  also  the  balance  sheet.  Below 
we  publish  a  comparison  for  several  years. 

OPEBATIONS,  EABNIHOS    AND  EXFEN8B8. 

1903-04.        1902-03.        190102.  1900  01. 

Miles  oper.  JoneSO.            1,769              1,722              1,685  1,567 

Equipment  — 

Locomotives 640                  579                  502  471 

Passenger  cars 294                  278                  248  239 

Freight  cars 25,499            25,801            21,009  19,686 

Maint.-of  way  cars..                588                 666                 581  502 

Tugs  and  barges 7                     7                     7  18 

Operations  - 

Rev.  passengers  oar.     8,594,965      3,169,574      2,630.615  2,250,375 

Pass,  carried  1  mlle.136,521.565  123,124,635  101.275,087  85,961,034 

Rate  per  pass  p.mlle    2  SO-i  cts.       2308  cts.       2*350  cts.  2'38\  cts. 

Tons  rev.lreight  car.    14,121.652    14,110,181    12,268,100  10,836,512 

Tons  freight  oar.  Im.   *3.830.794     *8,639,684     •3,151.911  *2,864,370 

Rate  per  ton  per  m.    0  493  ots.      0-486  cts.      0-463  cts.  0  461  ots. 

Av.rev.tr.load  (tons)               438                 4S6                  476  461 

Earns.p.  fr'ttr.  mile.        $2-4324          $2-3818          $2-2028  $2-1358 

Earns.per  pacB.tr.  m.       $11670          iBl-1279          $1-1540  $1-1293 

Gross  earns.per  mile       $18,233          $12,353          $10,466  4*10,119 

Earnings—                       $                     $                     *  $ 

Passenger 3,150,859      2,841,491       2,379,476  2.046,455 

Freight 18,894,941    17,676.349    14,594,281  13,214,164 

Mail 222,978           217,694          216,223  199,825 

Express 310,040          247,026          222.646  204.963 

Miscellaneous. 222,173          178,116         139,580  120,036 

Total.... 22,800,991    21.160,675    17,552,206  15.785,442 

Expenses— 

Maint.  of  way,  etc..      2.860,066      2.754,200      2,131,048  1,975,393 

Malnt.  of  equlpm't..      3,632,058      3,041,414      2,334,586  3,324,226 

Conduct'gtransp'n.      6,8?3,963       6,014,468       4,853.109  4,417,859 

General 427.252          407.129           364,769  320.630 

Taxes 540.402          480,219          452.715  407,851 

Total 14,-213.730    12,697,430    10,136,227  9,445,459 

P.O.  exp.toearns'gs       (62-33)              (60)              (5775)  (59-84) 

Net  earnings 8,687,261      8,463,245      7,415,979  6.339,988 

*  Three  ciphers  (000)  omitted. 


INCOME    ACCOUNT. 

190304.  190203.  1901-02. 

S  A  A 

Netearnlngs 8,537.261  8,463,245  7,415.979 

Other  income 65.218  148,359  74,894 

Total 8,652.479  8,611,604  7,490,873 

Deduct  - 

Interest  on  bonds... 2,603,510  2.435,690  2,352,402 

Int.  on  oar  trusts....    156,889  628  5,375 
Def.  in  int.  on  Poc. 

Coal  &  Coke  Co.  bds.    295,595  159,176  161,280 

4%  divs  on  pref 919.524  914,818  910,014 

Dividends  on  com(8)l,934,076  (3)1,934,076  (2)1,289,384 

Betterment  fund 2,000,000  2,500,000  2,600.000 

Flood  fund 

Discount  and  oom.on 

bonds  sold,  advan'e 

to  Siab.  COS.,  branch 

lines,  etc 218.167  347.078  80,392 

Rent  Of  equip.,  etc 135,000  10,000 

Total .8,127,760  8,426,463  7,308,797 

Surplus 624,719  186,041  182,076 

QBNBBAL  BALANOB    SHBBT  JUNE  80. 


1900-01. 

6,339,983 
68,617 


6,408,600 

2.238,480 
11,238 


909,924 

(1)644,692 

1.500,000 

250,000 


31.185 
1.051 


5,586,670 
822,030 


Assets- 

Cost  of  road  and  equipment 

Costof  Cln.  P.  <fe  Va.  RR 

laeger  &  Southern  RR 

KenovaA  Big  S..  etc 

Radford  So  RR.  &  Mining  Co... 
Value  of  new  «qalp.  (per  contra) 

Equlpm«-nt  trust 

Oo's  stocka  and  bonds  in  treas... 
Investments  in  other  companies. 

Station  agents 

Tritfilo  balances 

U.  8.  Government 

Individuals  and  companies 

Materials  and  supplies 

Cash 

Poo.  Coke  &  Goal  Oo.  advances.. 
Mlscellaneoas 


1904. 

$ 

146,046.640 

2,430,682 

99.203 

8,143,340 

39,102 

6,500,000 


1908. 

9 

143.179.622 

2.292.782 

."^2.656 

1,349,341 


1902. 
$ 
140.468,164 
2,120.428 


1,558,700 
1,190.158 

493.983 

407,916 
55,754 

683,921 
1,549.568 
2,202,692 

483,000 
26.181 


483,000 
1,660.450 
1.143,390 

601.604 

402.923 
54,505 

608,787 
1,618,860 
1,451,224 

249,000 
26,482 


1.500.000 
1,797,750 
1,434.985 

344.137 

217,117 
54,151 

353,660 
1,262,632 
1,412,096 

170,908 
12,921 


Total  assets 166,909,846  155,068,677  161,208,949 
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1904.  1903.  1903. 

Liabilities—  $  $  $ 

AdJnatment  preferred  stock 23.000,000  23,000.000  23,000,000 

Common  stook. 66,000,000  66,000,000  66,fi00,000 

Bonds  (Bee  INVESTOHS'SUPPM'T).  59,599,500  66,099,500  53,099,500 

Equtpmenr  HeDB 1.000  1,000  72,000 

Eanip'ttraetoerts.  (per  contra).  5,500,000            

Interest  accrned  on  bonds 758,867  705,869  634,795 

Payrolls... 828,512  796,306  587,875 

Audited  vonohers 1,138,643  1,325,120  72l,5P8 

Trafflobalances 47,692  106,749  83,741 

Individuals  and  companies 200,512  150,051  137,110 

Taxes  aoorned 309,469  249.6S8  198.657 

Re8'vefand8foreqnlp.,oa8'ty,eto.    1,274,980  935,710  447,855 

Flood  account 

Betterment  fund 4,093,696  2,697,996  3,410,282 

Profit  and  loss,  surplns 3,156,973  3,000,588  2,815,546 


Total  liabilities 165,909,845  155,068,577  151,208,949 

—V.  79,  p.  904,  624. 

American  Hide  &  Leather  Company. 

f Report  for  the  fiscal  year  ending  June  30,  1904.  J 
President  Thomas  W.  Hall  says  in  substance: 
GENERAL  Results.— The  gross  volume  of  the  sales  of  leather  for  the 
year  showed  an  Increase  over  those  of  the  preceding  year.  The  sur- 
plus profits  amounted  to  $291,273,  as  compared  with  a  deficit  of  $79,- 
634  In  the  previous  year,  or  an  Increase  of  $370,907.  No  change  has 
taken  place  In  the  outstanding  capital  stock;  the  total  amount  of 
bonds  In  the  hands  of  the  public  has  decreased  $194,000.  The  com- 
pany's loans  on  Jane  30,  1904.  amounted  to  $200,000  as  compared 
wlth$t,i4i.?95on  June30,  1903,  a  reduction  of  $944,295. 

Sinking  Fund.— The  sinking  fund  amoHnted  on  June  30, 1904,  to 
$702,496,  as  compared  with  $503,907  on  June  30,  1903,  being  an  In- 
crease of  $198,589,  of  which  amount  $l50,OuO  (less  the  dlflerence  be- 
tween par  and  cost  values)  has  been  charged  against  the  year's  profits, 
the  balance  being  accretions  to  the  fund.  In  view  of  this  charge 
against  the  profits  the  dlrecors  have  deemed  specific  provision  for 
depreciation  unnecessary.  The  total  bonds  In  the  sinking  fund 
amounted  on  June  30,  1904,  to  $688,000.  as  compared  with  $494,000 
on  June  -tO.  1903,  an  increase  of  $194,000  bonds  acqrftred  at  a  cost  of 
$148,701  In  cash.  This  Increase  In  bonds  Is  made  up  of  the  regular 
annual  appropriation  of  $150,000  bonds  and  of  $44,000  bonds  acquired 
for  the  sinking  fund  from  the  Interest  accamulatlons  of  the  fnnd4. 

STATD8  —The  company  availed  Itself  of  the  low  prices  at  which  the 
bonds  were  selling  daring  the  past  fiscal  year  by  purchasing  $25,000 
bonds  at  a  cost  of  $17,159,  which  are  carried  in  the  balance  sheet 
under  the  heading  of  "Investments." 

The  total  current  assets  on  June  30, 1904,  amounted,  as  per  balance 
sheet  to  $*,277,68-<,  as  against  total  current  liabilities  of  $880,878, 
showing  nei  current  assets  of  $7,396,809.  As  there  are  outstanding 
In  the  hands  of  the  public  $7,837,000  bonds.  It  will  be  seen  that  ne< 
current  assets  are  nearly  equal  to  the  face  amount  of  the  bonds,  leav- 
ing substantially  the  entire  plant  and  good-will  standing  against  the 
stocks  of  the  company. 

INCOME  ACCOUNT  OF  COMPANY  AND  ITS  SUBSIDIARY  COMPANIES. 

1903-04.  1902-03.  1901-02. 

Tradingprofits $1,169,325       $853,421       $1,386,062 

Profit  on  bonds  purchased  for 
sinking  fund,  &o 35,276  32.690  25,449 


Total... $1,204,601 

Deduct  - 
Replacem'ts,  renewals  &,  repairs    $196,865 
Bad  debts  and  reserve  for  doubt- 
ful debts 26,784 

Written  off 

Interest  on  bonds 511,500 

All  other  Interest 28,180 

BinklDg  fund  appropriations 150,000 

Mlsoellaneoas 


$886,114       $1,411,511 


$198,633 

68,314 
22,857 

611,500 
35,623 

167,706 


$200,377 
9,988 


511,500 
65,183 

150,000 
28,701 


Total $913,329       $965,748       $1,004,634 

Profit  carried  to  balance  sheet..    $291,272  def. $79,634  8ur.$406,877 

BALANCE  SHEET  OF  COMPANY  AND  BDBBIDIABY  COMPANIES  JUNE  30. 


1904.  1903. 

jtsmfif  s^—  S  f 

Cost  of  prop'tles.t88,46",3<8  26,4*1,072 

SlDkinK  fuud 7ii2,49i        508,H07 

Bnppllen 6,346,020     6,746,516 

Bills  and  accounts 
receivable zl,536,888  zl,76«,413 

Sundries,  claims, 
etc  .  24.832 

Insurance  unex- 
pired         66,321 

Cash 288.686 

iDTeatments 17,159 


48,31? 

72,693 
428,451 


Total 86,446,580  85,999,368 


1904.  1908. 

lAahilities—  $  $ 

Preferred  shares.. 13.000,000  13,000,000 
Common  shares  .11,600,000  11,500,000 
lstM.6pc.bond8X  8,629,00)  8,6'.;6,000 
Interest  accrued..      170,600 


Loans  &  bills  pay. 
Foreign  ezchange. 
'I'rade  accounts... 

Wages,  etc 

Sink  fund  Ist  M,. 
MIscPllaneoas. 


20n,000 

144  628 
2t<4,.SSl 

46,7"  1 
702.498 

84.774 


170,50) 
1,144,296 
177,209 
850,671 
8i,9"4 
503.907 


Surplus 83b,155        546,882 


Total , 


.  .36,446,530  86.999.368 


X  Of  this,  $7,897,000  "held  by  public"  and  1688.000  In  sinking  fund.  There  are 
also  $476,000  bonds  In  treasury.  Of  the  $7  837,000  •bonds  held  by  public," 
»a6,0oo  were  puri:ha8ed  by  the  company  during  the  year  1903-04  at  a  cost  of 
$17,169,  and  are  carried  among  the  assets  under  "  investments."  t  Including 
4,817  shares  preferred  and  2,259  shares  common  stock  ot  the  American  Hide  & 
Leather  C  ,  held  in  trust.  z  After  deducting  reserve  of  (161,546  for  doubtful 
debts  in  1803  and  $l8o,t91  In  1904.- V.  79,  p.  629. 

GENERAL  INVESTMENT   NEWS. 

BAILB0AD8.  INCLUDINe  8TBEET  B0AD8. 

Alaska  Central  Bj.— Description.— A.  W.  Swanitz,  the 
company's  chief  engineer,  is  the  author  of  an  illustrated  arti- 
cle published  in  the  " Engineering  News"  of  this  city  on 
Sept.  8  entitled  "  A  Year's  Work  on  the  Alaska  Central  Rail- 
way."—V.  79,  p.  901. 

Atlantic  &  Danrille  Rj.— Listed.— The  New  York  Stock 
Exchange  has  listed  $775,000  second  mortgage  4  p.  c.  bonds  of 
1948.    Compare  V,  79.  p.  625. 

Atlantic  &  Nortb  Carolina  RR.— Leased.— Oa  Snpt.  2 
this  property  was  turned  over  under  lease  to  the  How  land 
Improvement  Co.,  as  authorized  by  the  shareholders  on  Sept, 
1,  the  vote  of  the  private  stock  being  almost  unanimously  for 
the  lease  and  the  stock  of  the  State  of  North  Carolina  being 
voted  favorably  under  authority  of  the  Board  of  Internal 
Improvements.  The  lease,  dated  Sept.  1,  1904,  runs  for  91 
years  and  four  months,  viz.,  till  Jan.  1,  1996. 

As  rental  the  lessee  will  pay  dividends  on  the  $1,797,200  capital 
stock  for  the  first  ten  years  at  the  rate  of  3  p,  o.  per  annum  In  two 
equal  Instainaents,  on  .Jan.  1  and  July  1;  for  the  second  ten  years  3  p. 
0.  per  annum;  for  the  tnlrd  ten  years  3S  p.  o,;  for  the  fourth  ten  years 
4  p.  0,;  for  the  fifth  ten  years  4>a  p,  o.;    for  the  sixth  ten  years  6  p.  o.; 


thereafter  6  p.  c.  per  annum.  The  lessee  also  atrreet  to  pav,  when 
due,  the  $12,000  remaining  unpaid  on  the  purchase  price  ($14,010)  of 
the  Atlantic  Hotel  In  Morehead  City,  all  taxes,  orfiranlzatlon  expenses 
up  to  $1,200  yearly,  and  Interest  (but  not  principal)  of  $325,000  of 
6  p.  c.  bonds  as  now  outstanding  or  hereafter  refunded  by  leasee  at 
the  same  or  less  rate.  The  lessee  further  covenauts  to  expend  $250.- 
000  by  Sept.  2, 1907,  for  the  permanent  betterment  of  the  road-bed, 
terminal  facilities  and  equipment  of  the  road. 

The  new  officers  of  the  road  are:  R.  S.  Howland,  Presi- 
dent; R.  P.  Foster,  General  Manager,  and  M.  Manly,  Secre- 
tary-Treasurer. Mr.  Howland  is  proprietor  of  the  Provi- 
dence (R.  I.)  "Journal,"  and  the  owner  of  large  interests 
about  Asheville,  N.  C— V.  79,  p.  680. 

Brooklyn  (N.  T.)  Rapid  Transit  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  $5,000,000  refunding 
convertible  4  p.  c.  bonds  recently  sold,  making  a  total  of 
$10,000,000  listed  to  date.— V.  79,  p.  784,  789. 

Camden  Inter-State  Railway,  Huntington,  W.  Ysi.—Neio 
Bond  Issue. — The  shareholders  f were  to  vote  Sept,  3  upon 
making  a  new  bond  issue  of  176,000.  Compare  page  2509  of 
Street  Railway  Section.— V.  76,  p.  704. 

Canada  Atlantic  Rj.— Sale  of  Property— Proposed  Guar- 
anteed Bonds.— See  Grand  Trunk  Ry.  below.— V.  78,  p.  1961. 

Cliicago  &  Alton  By. — Bonds  Authorized. — The  stockhold- 
ers of  the  Chicago  &  Alton  Railroad  on  Sept.  7  authorized  the 
issue  of  16,350,000  of  8  per  cent  bonds  under  the  mortgage  of 
Oct.  1, 1899.  Compare  page  319  of  Railway  &  Indu  strial 
Section;  also  V.  79,  p.  211. 

Con*roZ.— The  books  close  to-day  for  the  annual  meeting  on 
Oct.  4,  and  rumor  has  it  that  Rock  Island  interests  have 
been  buying  the  stock  in  the  open  market  during  the  past 
year  in  sufficient  amounts  to  take  the  control  from  the  present 
managent  dominated  by  E.  H.  Harriman.  No  confirmation 
of  the  report  can  be  had. — V.  79,  p.  902. 

Chicago  Glreat  Western  By.— Ifr.  Read  Retires  as  Direc- 
tor.—At  the  annual  meeting  on  Thursday  M.  D.  Flower  was 
elected  director  to  succeed  William  Read  of  Vermilye  &  Co. 
Mr.  Flower  is  President  of  the  St.  Paul  Union  Stock  Yards 
Co.— V.  79,  p.  902,  785. 

Chicago  Terminal  Transfer  RR,— Stockholders'  Protective 
Committee, — In  view  of  the  failure  of  the  company  to  earn 
its  fixed  charges  during  the  late  fiscal  year  and  its  existing 
cash  requirements  for  track  elevation,  etc.,  a  committee  has 
been  formed  owning  and  representing  an  extensive  interest 
in  the  stocks  to  protect  their  interests  and  those  of  all  par- 
ties who  may  join  them.  All  stockholders  are  requested  to 
have  their  stock  transferred  into  their  own  names  and  to 
send  their  names  and  addresses  to  the  Secretary  of  the  com- 
mittee.   The  committee  is  composed  as  follows  : 

Wm.  W.  Heaton,  of  Day  &  Heaton.  I  Albert  E.  Goodhart,  of  P.  J.  Good- 
C.  W.  Maury,  of  O.  W.  Maury  &  Oo.  I     hart  &  Co, 

A.  O,  Slaughter,  Oblcago.  I  Harry  L.  Palk,  Secretary,  39  Wall 

H.  K.  Pomroy,  of  Pomroy  Bros.       |     St.,  New  York. 

Compare  report  in  last  week's  Chronicle,  p.  90O, 

City  &  Sabarban  By.,  Fortl&nA^Ore.— Amalgamation  Ap- 
proved.— The  shareoolders  at  their  meeting  on  Sept.  3 
unanimously  approved  the  proposition  to  amalgamate  with 
the  Portland  Ry,  under  the  title  of  the  Portland  &  Subur- 
ban Street  Ry.  The  capital  stock  of  the  new  company  will 
be  $5,000,000,  of  which  $1,000,000  will  be  reserved  for  imme- 
diate and  future  additions  and  improvements,  and  $4,000,000 
will,  it  is  understood,  be  exchanged  for  the  stock  of  the  con- 
stituent companies,  viz,:  12.500,000  for  the  $1,250,000  stock 
of  the  City  &  Suburban  and  $1,500,000  for  the  stock  [$700,000 
common  and  $100,000  preferred]  of  the  Portland  Ry.  Co.  The 
C.  &  S.  will  be  taken  in  on  a  "property  value  security  basis" 
(including  existing  bonds)  of  $4,0(10,000  and  the  Portland  Ry. 
on  a  similar  $3,000,000  basis.  The  new  company  will  own 
lfi8  miles  of  track.  See  bonds,  etc.,  page  2548  of  Street 
Railway  Section.  The  consolidation  may  take  six  or  eight 
weeks.  The  officers  and  directors,  it  is  expected,  will  be  the 
following  : 

A.  L.  Mills.  President;  C.  F.  SwlRert,  Vice-President;  F.  I.  Fnllen 
General  ManaKcr,  and  J.  C.  Alnsworth,  Treasurer.  Directors :  A.  L« 
Mills,  O.  F.  Swlgert,  F.  I.  Fuller,  J.  O.  Alnsworth  and  W.  A.  White.— V 
79,  p,  800. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Rj.— Track- 
age Rights  to  Toledo  and  Detroit.—See  Michigan  Central 
RR,  below.— V.  79,  p.  911,  899. 

Colorado  &  Sonthern  Rj.—Not  to  Pay  Usual  Dividend  on 
First  Preferred.— Because  of  the  labor  disturbances  that 
began  in  the  Colorado  mining  districts  last  November,  and 
which  adversely  affected  the  company's  earnings,  the  di- 
rectors have  decided  not  to  pay  the  usual  dividend  of  8  p.  c. 
on  the  $8,500,000  of  preferred  shares,  although  earned,  but 
instead  to  add  the  money  to  surplus.  There  was  qui'e  a  fall- 
ing off  In  the  July  and  August  earnings,  and  there  is  also 
a  car  trust  payment  to  be  made.  For  the  year  ending 
June  80,  1908,  there  was  a  surplus  over  the  dividend  charge 
of  $156,953,  while  for  the  year  1903-04,  although  the  gross 
earnings  decreased  from  $8,142,989  to  15,702,687,  the  net  earn- 
ings were  still  $1,466,253,  as  against  $1,468,508  in  1902-03. 
The  dividend  record  of  the  first  preferred  follows  :  Iq  1900,  3 
p.  c;  1901,  8K;  1902,  3i^;  1903,  4;  1904,  April,  2  p.  c.  Com- 
pare remarks  as  to  improvement  in  labor  situation  In  report 
of  Denver  &  Rio  Grande  RR.  in  last  week's  Chronicle, 
page  908.— V.  79,  p.  626. 

flrand  Trnnk  Railway  of  V&nnda.—Prnpofcd  Purchate 
of  Canada  Atlantic  Ry.  and  Ouaranty  of  Honda.— The  share- 
holders will  vote  Sf'pt.  29  on  ♦'anthorlzlDg  an  agreement 
to  be  entered  into  providing  for  the  acquisition   of  the  fran- 
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ohiBes,  proport^  and  assets  of  the  Canada  Atlantic  Kailway, 
and  partlcalarly  for  a  gaaranty  by  ttie  company  of  tbe  prin- 
cipal and  Interest  on  f  he  bonda  propoee  1  to  be  isHaed  by  the 
Canada  AtUntlf^  Railway  Co.,  and  also  antnorizinj?  an  ap- 
plication to  the  P'iriiatneat  of  Canaia  for  the  legislation  re- 
qnirt  d  to  n)ali>i  snch  agreement  effective  and  ratify  1ni»  the 
Bume."  The  Cantifia  Atlantic  operates  from  Dapnt  Harbor, 
Ont.,  to  SwantoD  Harbor,  Vr..,  with  branches,  483  mil«8  la 
all.  See  page  311  of  Railway  &  Industbial  Section.— V.  79, 
p.  786,  269. 

H008UC  Valley  Street  Ey.,  PIttsfleld,  Mass.— iVet«  Mort- 
gage.—A  r«tUDdinK  first  mortgage  has  been  made  to  the 
Berlishlre  Loan  &  Trnst  Co.  of  Pittsfield,  Mans,,  aa  trnstee, 
to  Becnre  $400,000  of  4  p.  c.  gold  bonds  of  |l,OnO  each,  da^ed 
Sept,  1,  rjti4.  and  dne  Sept.  1,  1924,  without  option  of  earlier 
redemption;  interest  payable  March  1  and  Sept.  1  at  ofiflce  of 
trnstee.  Of  these  bonda  $100,000  are  reserved  to  cover  the 
$100,000  mortgage  maturing  la  1917.  Floating  debt  Sept.  1, 
1903,  $35,000.— V.  79,  p  213. 

Illinois  Central  RB.— P^trcTiase. —See Indianapolis  South- 
ern Railway  beiow.— V.  79,  p.  733,  681. 

IndiAnapolis  Sonthero  Rj,— Sold.— The  negotiations 
which  have  been  pending  for  some  months  for  the  sale  of 
this  road  to  the  Illinois  Central  have  been  concluded.  The 
road  is  in  coursfi  of  construction  from  Indianapolis  south  to 
Sullivan,  lod.,  110  miles,  and  will  give  the  Illinois  Central,  in 
connection  with  its  branch  known  as  the  Effingham  Di- 
vision, a  line  into  lodianapolis  and  an  outlet  for  the  coal  and 
stone  in  the  territory.  The  $5,000,000  bonda  issued  by  the 
Illinois  Southern  will  be  acquired  in  block  and  held  in  the 
treasury  of  the  Illinois  Central.  Compare  V.  78,  p.  2442;  V. 
79,  p.  733. 

Interboroagrh  Rapid  Transit  Co.— Compromiae.— On 
Wednesday  the  company  and  the  Brotherhood  of  Locomo 
tive  Engineers  and  Firemen  agreed  to  compromise  their 
differences  regarding  the  wages  of  subway  motormen  on  the 
basis  of  ^3  50  for  a  ten  hour  day.  It  is  expected  that  a 
3-year  agreement  will  be  signed  shortly.  Compare  article  on 
another  page;  also  V.  79,  p.  903. 

Laramie  Hahn's  Peak  &  Pacific  flj.— Mortgage.— A  mort- 
gage has  been  filed  with  the  American  Loan  &  Trust  Co.  of 
Boston,  as  trustee,  to  secure  $800,000, bonds  to  provide  for  the 
completion  of  this  100-mile  line  from  Laramie  to  Grand  Ea- 
campment.  Tbe  line  is  graded  to  Centennial,  30  miles,  and 
several  miles  of  steel  have  been  laid. 

The  bonds  are  gold  6  per  cents  of  $1,000  eaoh,  elated  July  1, 1904, 
and  are  due  July  1, 1929.  wlrhoat  option  of  earlier  redemption;  inter- 
est payable  Jan.  1  and  July  I  at  offloe  of  trnstee.  "Entire  cost  of 
lin«  and  equipment  will  be  about  $2,aiiO,000,  bonded  $8,000  per  mile; 
difterenoe  furnished  from  sale  of  ODmmon  stock."  Isaac  Van  Horn,  7 
Congress  St.,  Boston,  Vice  President.— V.  77,  p.  824. 

Loaisville  Henderson  &  St.  Loais  Uy.— Earning.H.— The 
results  for  the  fiscal  years  ending  June  80  compare  as  follows: 

Fiscal          Qross               Net  Improve  Interest  Balance, 

Year —      earnings.  earnings.  ments.  dt  iaxto.  surplus. 

1903-04. ... $895,9  M»  $256,898  $119,252  $130,000  $7,6*6 

180203....   808,548  231,693  42,370  127,500  61,823 

—V.  77,  p.  2033. 

Looisville  (Ky.)  Traction  Co.— New  Stock  from  Subsid- 
iary for  .Advances.— The  controlled  company,  the  Louisville 
Ry.  Co.,  has  Increased  its  capital  stock  from  $6,000,000  to 
17,100,000,  and  will  issue  the  $1,100,000  new  common  stock  at 
the  market  price,  about  76,  to  the  Louisville  Traction  Co  ,  for 
the  purpose  of  liquidating  in  part  the  debt  of  .$1,900,000  dne 
that  company  for  advances  on  account  of  improvements,  etc. 
—V.  77,  p  2880. 

Mexican  Central  Ry.— See  statement  under  "Annual  Re- 
ports;" also  Monterey  «&  Mexican  Gulf  Ry.— V.  79,  p.  903,  627. 

Missouri  Kansas  &  Texas  Hj.—New  Mortgage,— The 
shareholders  at  the  meeting  in  Parsons,  Kan,,  on  Aug.  31, 
unanimouely  ratified  and  approved  the  acquiaition  of  Okla- 
homa railroads  by  the  Missouri  Kansas  &  Texas.  They  also 
authorized  tbe  making  of  a  first  and  refunding  mortgage  to 
secure  an  issue  of  $40,000,000  in  bonds,  to  make  provision  for 
the  acqnisition  of  branch  or  extension  railroads  in  Missouri, 
Kansas,  Oklahoma,  Indian  Territory,  Arkansas,  Louisiana, 
Nebraska,  Colorado  and  New  Mexico  ;  for  the  acquiaition  of 
terminals  at  Kansas  City,  St.  Louis,  and  other  places,  and  for 
the  purchase  of  additional  rolling  stock  and  equipment. 
More  than  four-fifths  of  all  outstanding  stock  was  repre- 
sented at  the  meeting. 

Bonds  Q^ercd.— Clark,  Dodge  «fe  Co.  and  Lee,  Higglnson 
&  Co.  are  offering  at  99  and  interest  $2,347,000  Texas  & 
Oklahoma  RR.  first  mortgage  gold  58,  dne  Sept.  1,  1948,  part 
of  an  issue  at  $20,000  a  mile  which  baa  been  assumed  by  the  M. 
K.  &  T.     President  Rouse  says  in  substance: 

The  $2,347,000  bonds  of  date  July  15,  1903,  are  a  first  Hen  at  $20,- 
000  per  mile  on  117  35-100  mllos  of  road,  fxtendlnc  from  Oblah'^ma 
City  to  a  junction  with  tbe  M  K.  &  T.  Ballway  at  Coalgate,  Ind  Ter  , 
and  no  further  bords  are  to  be  iRsned  nnder  that  murtgaKe.  The 
Texas  &  Oklahoma  RR.  Oo.  has  now  been  oonsolidated  with  the  Mis- 
souri Kant>aH  &  TexaR  Ry.  Co.,  and  these  bonds,  which  were  ^uaran 
teed,  principal  and  Interest,  have  been  assumed  by  the  latter  com- 
pany. Tbe  Texas  A  Oklahoma  RR.  is  bnllt  In  a  most  snbi^tanTlal  man- 
ner, with  steel  brldRPS  and  masonry  in  all  the  important  waterways. 
It  is  well  within  the  cotton  zone.  Grain  and  live  stock  are  also  Us 
natural  products,  and  great  qaantltit'S  of  rallw^ty  tie  timber  exist 
along  its  line;  but  the  lack  of  local  timbt-r  for  balldlng  purposes  af- 
fords a  market  for  the  Texas  lumber  districts  on  the  line  of  the  Mis- 
Bonrl  Kansas  &  Texas  system.— V.  79,  p.  903,  734. 

Mobile  J.Kk8i>n  &  Kansas  City  RVL.—New  President.— 
Bird  M.  Robinson  of  New  York  has  been  elected  President  to 


Hncceed  W.  D.  Stratton,  who  was  elected  Chairman  of  the 
Etf^cutive  Committee.  Mr.  RobiDson  is  Preald-nt  of  the 
Hiwkin-viUe  &  Florida  Southern  Ry.  Co.,  the  Harrimau  & 
Northeastern  RR  Co.  and  the  Tcnneeeee  Ry.  Co.— V.  78, p.  48. 

Monterey  &,  Mexican  Golf  Ry.— Dccmon.— Judge  Cicf-r  of 
the  First  Circuit  Court  at  the  city  of  Mexico  recently  ren- 
dered a  decision  in  the  bankruptcy  proceedings  against  this 
road,  which  was  purchased  in  November,  1901,  by  the 
Mexican  Central  Rv.  Co,  Press  reports  slate  that  the  follow- 
ing claims  are  among  those  allowed  : 

Bonds,  $9,727,000,  principal,  with  Interest  at  5  p.  o.  gold  per  a«- 
nnm  np  to  Nov.  14.  189'>;  othi-r  claims.  l,'\  Nelson,  8t  ImuU.  $Z?>,849; 
Siothern  National  Bank.  $25,741,  gold;  Borers  Luoomorive  Work*, 
$37,860.  gold;  Central  TruHi  0(J.  of  New  York,  $24,074,  gold;  Jimt-ph 
A.  Robertson.  $307,000,  (<llver;  National  Hollow  Brake  Beam  Co, 
$20,331,  gold;  Jose  M.  Trevlno,  $27,515,  silver;  bankruptcy  expensM 
$124,000,  silver. 

Compare  statement  of  Mexican  Central  Ry.  under  "Annual 
Reports"  on  page  966.— V.  75,  p,  290. 

Muscatine  North  &  South  RR.— Saie  Oct.  .;.— The  fore- 
closure sale  is  now  advertised  for  0:t.  5  at  Ma^catlQe,  la. 
No  upset  price  is  fixed,  but  the  intending  bidder  mast  de- 
posit a  certified  check  for  $35,000.  The  court  alaa  rei^rves 
the  right  to  reject  any  and  all  bids.- V.  79,  p.  152. 

New  York  &  Canada  BR.— iVetr  S^ocfc.— The  shareholders 
on  Thursday  dnly  authorized  the  issue  of  $5,000,000  preferred 
stock.     See  V.  79,  p.  788. 

New  York  City  By.— 0//?ce«  in  Park  Rote  Builiing. —The 
company  has  leasel  the  entire  21st  and  half  of  the  22di  floor  in 
the  Park  Row  Building  for  a  term  of  five  years.- V.  79,  p.  901. 

New  York  Ontario  &  Western  Rj.— Financial  Plan  and 
Dividend  Posaibilities,— See  closing  paragraoha  of  President 
FowlerV  report  on  page  980  of  to-day's 'Chronicle  —V.  79, 
p.  904,  734. 

Norfolk  fYa.)  Railway  &  Ligrht  Co.— Purchase  of  Oaa 
Property.— The  company  on  Aug.  3)  purchased  the  property 
ot  the  Berkley  Gas  Co.  The  consideration  is  stated  as  $43,000. 
— V.  79,  p,  270. 

Panama  RR.— Called  Bond*.— In  our  advertising  columns 
will  be  found  the  numbers  of  $172,000  sinking  fund  6  per 
cent  subsidy  bonds  which  have  been  drawn  for  redemption  at 
the  ofl&ce  of  the  company  at  par  on  Nov   1. 

There  have  also  been  called  $l40,'t)00  first  mortgage  4J^8, 
which  will  be  paid  on  Oct.  1  at  the  Central  Trust  Co.  at  105.— 
V.  79,  p.  904,  213. 

Pennsylvania  RR.— Shops  on  Full  Time.— Orders  have 
been  posted  in  the  company's  shops  at  Altoona,  Pa.,  and  else- 
where, placing,  some  thousands  of  men  on  full  working 
time,  ten  hours  a  day,  with  half  holiday  Saturday.  The 
Altoona  shops,  it  is  understood,  have  been  operated  only 
thirty-two  hours  a  week  since  May.— V.  78,  p.  2185. 

Fere  Marquette  RR.— Guaranteed  Bonds. — See  Toledo 
Riverside  Ry.  below  -V.  79,  p.  T88,  270, 

Philadelphia  Rapid  Transit  Co.— New  Director.— deorge 
H.  Earle  Jr.  [President  of  the  Finance  Co.  of  Philadelphia] 
has  been  elected  a  director,  to  succeed  the  late  W.  L.  E'.kins. 
— V.  79,  p.  904. 

Portland  (Ore.)  By.- See  City  &  Suburban  Ry.  above.— 
V.  79,  p.  601. 

Portland  &  Snbnrban  Street  By.— See  City  &  Suburban 
Ry.  above. 

St.  Louis  &  San  Francisco  BR.— Ltafed,- The  New  York 
Stock  Exchange  has  listed  $1,144,000  additional  4  p.  c.  refund- 
ing mortgage  bonds  of  1961,  making  the  total  listed  $58,997,- 

000.  Compare  V.  79,  p.  904,  787,  270.— V.  79,  p.  904. 

Souttaern  Bailway.— Fguipment  Notes.— This  company 
has  'Tiade  an  issue  of  $2,955,000  4)^  per  cent  equipment  trust 
certificates,  secured  on  engines  and  cars  costing  $3,478,245. 
The  notes  are  in  denomination  of  $1,000,  interest  June  and 
December.     They  are  payable,  $150,000  semi  annually  to  Dec. 

1,  1907,  and  $147,000  Dec.  1,  1907,  to  D-c.  1,  1914,  inclusive. 
The  trustees  are  the  Provident  Life  &  Trust  Co.  and  E.  T, 
Stotesbury,  Philadelphia,— V.  79,  p.  734,  623. 

Toledo  Railway  &  Terminal  Co.  — Guaranteed  Bonds,— See 
Toledo  Riverside  Ry.  below.— V.  79,  p.  6^8,  153, 

Toledo  Riverside  Railway.- Bonds  Offered.— The  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  is  offering  at 
I02i>^  and  interest  the  unsold  portion  of  a  total  issue  of  $l50,- 
000  first  mortgage  6  per  cent  gold  bonds  of  thia  road,  "guar- 
anteed unconditionally,  both  as  to  principal  and  interest,  by 
endorsement  on  each  bond  by  the  Cincinnati  Hamilton  & 
Dayton  RR.  Co.,  the  Pere  Marquette  RR.  Co.  and  the  Toledo 
Railway  &  Terminal  Co."  An  advertisement  gives  the  fol- 
lowing information: 

The  above  issue  of  $150,000  is  absolutely  the  first  and  only  mort- 
gaite  on  the  railway  company's  property,  located  In  the  city  of  Toledo. 
Ohio,  having  a  frontage  of  about  1,260  feet  on  the  Maumee  River  and 
comprising  in  all  about  37  acres  and  a  private  right  «r  way  connect- 
ing with  the  Toledo  Railway  &  Terminal  Co.  The  binds  are  due  in  25 
yearfi,  but  may  be  oaileii  for  redemption  at  102>fl  and  Interest  up  to 
March  1.  1909,  on  giving  three  months'  notice.  Interest  payable 
March  1  and  Sept.  1. 

The  entire  capital  stock  of  the  Toledo  Riverside  Railway  is 
owned  by  the  Toledo  Railway  &  Terminal  Co.  Compare  V. 
79,  p.  623, 

Western  Maryland  BR.- Li«<ed.— The  New  York  Stock 
Exchange  has  been  requested  to  list  $28,760,00')  first  mort- 
gage 4  p.  c.  bonds  of  1952.    Compare  V.  79,  p.  782. 
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American  Cotton  Co.— Plan  Effective— Time  for  Deposits 
Extended  to  Sept.  17.— Sallivan  &  Cromwell,  counsel  for  the 
reorganization  committee,  announce  that  the  holders  of  a 
majority  in  amount  of  the  debenture  bonds  and  of  a  majority 
of  the  notes  and  other  obligations  of  the  American  Cotton 
Co.  and  its  subsidiary  corporations,  together  with  a  large 
amount  of  each  class  of  stock,  have  assented  to  the  reor- 
ganization plan,  which  is  therefore  declared  effective.  The 
time  for  making  deposits  and  subscriptions  with  the  Bankers' 
Trust  Co.,  depository,  has  been  extended  to  Sept.  17.  1904,  to 
accommodate  absent  holders.  Compare  plan  in  V.  79,  p, 
787,  735. 

Eeceiversinp.— At  Trenton,  N.  J.,  Sept,  7,  Chancellor  Magie 
appointed  Charles  B.  Kimball  of  Summit,  N.  J.,  and  William 
C.  Lansirg  of  Taunton,  Maps.,  receivers  for  the  company,  on 
the  application  of  Frederick  Y.  Robertson,  Vice-President 
and  Treasurer  of  the  company  and  a  creditor  to  the  extent 
of  $15,000.  This  action  is  in  furtherance  of  the  reorganiza- 
tion plan.  The  $50,000  interest  due  Oct.  1  on  the  debenture 
bonds,  it  is  understood,  will  not  be  paid.— V.  79,  p.  787,  736. 

Consolidated  Gas  Co.  of  New  York,— Listed.— The  New 
York  Stock  Exchange  has  listed  |13,823,500  convertible 
debenture  6  per  cent  bonds  of  1909  and  has  authorized  the 
listing  of  additional  amounts  when  issued  up  to  the  total  of 
$20,000,000.  Compare  V.  78,  p.  1964,  2014.— V.  79,  p.  629,  602. 

Consolidated  Tobaeeo  Co.— P^an.— It  is  understood  that 
a  financial  plan  is  being  perfected  and  will  be  under- 
written and  made  public  within  a  few  weeks.  The  plan,  it 
appears,  involves  the  retirement  of  the  4  p.  c.  bonds,  the  re- 
cent heavy  transactions  in  this  issue  on  the  New  York  Stock 
Exchange  being  stimulated,  it  is  claimed,  by  purchases  in 
the  interest  of  the  readjustment  scheme.  The  4  per  cents 
are  secured  by  deposit  of  almost  the  entire  common  stocks  of 
the  American  Tobacco  Co.  and  the  Continental  Tobacco  Co. 
It  is  possible  that  a  consolidation  of  these  companies  with 
the  Consolidated  Tobacco  Co.  and  the  issue  of  a  direct  mort- 
gage bond  to  replace  the  collateral  4s  may  be  part  of  the  plan 
in  contemplation.  The  "Wall  Street  Summary"  states  that 
it  understands  that  the  plan  under  consideration  by  the  man- 
agers of  the  various  companies  for  readjusting  their  capital- 
ization involves  an  increase  in  the  stock  of  the  Consolidated 
Company,  a  part  of  such  increase  being  preferred  stock, 
which  is  to  be  used  to  retire  the  Coneolidared  Company's 
bonds,  and  also  the  preferred  stocks  of  the  American  and 
Continental  companies.  The  terms  of  exchange  for  the  pre 
ferred  stocks  of  the  American  and  Continental  companies  are 
not  obtainable,  but  it  is  proposed,  it  is  stated,  to  issue  for  the 
Consolidated  4  per  cent  bonds  50  per  cent  in  preferred  stock 
of  the  Consolidated  Company  and  an  equal  amount  of  the 
increased  common  stock  of  the  latter.— V.  78,  p.  11U7. 

Delaware  Secnrities  Co.— Sale  of  Stock.— At  auction  on 
Aug.  24,  22  shares  of  common  stock  and  $20  scrip  sold  at 
78  p.  o.-V.  79,  p.  105. 

Denver  (C«l.)  Gas  &  Electric  Co.— i?eceivcr  Discharged.— 
The  court  order  dischargiog  the  Receiver  and  transferring 
the  property  back  to  the  D'^mver  Gas  &  Electric  Co.  was 
signed  on  Sept  1.— V.  79,  p.  788. 

Fore  River  Shipballding  Co.  of  Qaincy,  Mass.— Beorgan- 
ized  Company.-  This  company  was  incorporated  in  Massa- 
chusetts on  Sept.  7,  with  $4,800,000  of  authorized  capital 
stock,  of  which  half  is  6  per  cent  non-cumulative  preferred 
stock  as  successor,  per  plan  in  V.  79,  p.  106,  of  the  Fore 
River  Ship  &  Engine  Co.,  foreclosed.  The  suits  of  the  fed- 
eral Trust  Co.  and  the  State  Street  Trust  Co.  were  settled  out 
of  court,  and  on  Sept.  7  the  property  was  bid  in  at  foreclosure 
sale  by  Henry  Eodtcott  Jr.,  of  Boston,  representing  the  re- 
organization committee,  for  $1,000,000.  The  shipbuilding 
plant  at  Fore  River  is  reported  to  be  in  full  operation,  about 
8,500  men  being  employed.  (Compare  V.  77,  p.  1535).— V. 
79,  p.  786. 

Pore  Blver  Ship  &  EngrlQe  Co.— Swccesaor.— See  Fore 
River  Shipbuilding  Co.  above.— V.  79,  p.  736,  154. 

Great  Northern  Land  &  Stock  Co.  of  St.  Paul,  Minn.— 

Bonds  Ojftred.  -The  Royal  Trust  Co.  of  Chicago,  the  mort 
gage  trustee,  is  offering  at  par,  by  advertise '^ent  on  another 
page,  the  unsold  portion  of  the  total  issue  of  $260,000  of  8  p.c. 
first  mortgage  gold  bonds  of  .$500  each,  dated  July  1,  1904. 
These  bondH  mature  in  series  of  $25,000  each,  beginning  Jan 
1,  1906  and  are  subject  to  call  at  company's  option  at  105 
upon  30  days'  notice.  They  are  secured  by  100,249  acres  of 
farm  lands  located  in  central  North  Dakota  "conservatively 
appraised  and  now  selling  at  over  four  times  the  mortgage 
debt."  The  entire  capital  stork,  $800,000,  Is  owned  by  Henry 
Austin,  Aostinville,  Iowa;  Elsworth  R.  Moon,  Burdette, 
Iowa,  and  Warren  W.  Hnrd,  St.  Paul,  Minn.  The  company 
is  a  Minnesota  corporation.  See  further  data  in  advertise- 
ment. 

Nova  Scntia  Steel  &  Coal  Co.— iVb  Decision  as  to  Issue  of 
Additional  i^onds.— Touching  rrcent  reports,  an  officer  of  the 
company  writes:  "  No  decision  with  reference  to  the  ipsue  of 
additional  bonds  has  been  reached  by  the  companv."  The 
prospectus  issued  at  the  time  of  the  sale  of  the  f2,500,(  00  first 
mortgage  6p,  showing  the  results  for  the  calendar  year  190O, 
was  in  V.  74,  p.  92.  The  report  for  the  year  1903  whs  in 
V.  78,  p.  2697.  There  is  now  outstanding  $5,000,000  common 
Stock  and  $1,080,000  preferred  stock.— See  V.  78,  p.  1785,  2597, 


Spanish-American  Light  &  Power  Co.,  Consolidated,  of 
Havaua,  CnbA.— Meeting.— The  stockholders  were  to  meet  in 
Havana  on  Sept.  7  to  consider  "the  project  of  deed  of  reor- 
ganization of  the  company  agreed  in  last  general  meetings." 
Compare  V.  79,  p.  107. 

Stilwell'Bierce  &  Smith-Valle  Co.,  Diytoa,  O.-Sale 
Confirmed.— J ndgQ  A.  C.  Thompaou,  in  the  Uotted  States 
Court,  has  confirmed  the  sale  of  the  property  to  Col.  J.  D, 
Piatt  at  his  bid  of  $775,000.— V.  79,  p.  737,  216. 

Sweetser-Pembrook  &  Co.,  New  York. — Liquidation, — 
L%8t  week  another  dividend  of  5  p.c.  (say  $120,000)  was 
paid  to  the  creditors,  making  80  p.  c.  paid  to  date,  What 
amount,  if  any,  will  remain  available  for  the  preferred  stock 
cannot  yet  be  stated,  this  depeading  entirely  on  the  amount 
realized  from  the  sale  of  the  real  estate  owned  and  from  book 
accounts.— V.  79,  p.  685. 

Swift  &  Co.,  Chicago.— lermtna^ion  of  Packing  Strike. — 
The  local  (New  York)  packing  strike  terminated  on  Sept.  3 
on  the  open-shop  basis,  and  on  Thursday  at  Chicago  Presi- 
dent Michael  J.  Donnelly,  of  the  Amalgamated  Meat  Cutters' 
&  Butcher  Workmen's  Union,  declared  the  national  strike 
at  an  end  on  terms  similar  to  those  proposed  last  week  by 
J.  Ogden  Armour,  the  companies  to  take  back  only  enough 
men  to  fill  vacancies.- V.  79,  p.  906,  685. 

United  Shoe  Machinery  Co.— New  S'ecrefary.— Lewis  H. 
Baker  has  been  elected  Secretary.— V.  78,  p.  2439. 

United  States  Realty  &  Improvement  Co.— Deposits.— 
The  time  for  the  deposit  of  stock  of  the  United  States  Realty 
&  Construction  Co.  in  exchange  for  the  stock  and  bonds  of 
the  United  States  Realty  &  Improvement  Co.  per  plan  in 
V.  78,  p.  217,  expired  on  Sept,  1.  About  97  per  cent  of 
the  stock  of  the  old  company  was  deposited.  (Compare  V, 
79,  p.  217). 

Strjfte.— While  the  strike  has  not  been  called  off,  the  posi- 
tion of  the  employers  is  improving,  and  the  men  are  evincing 
increased  anxiety  to  effect  a  settlement.  William  K.  Nason, 
the  new  President  of  the  Building  Trades  Alliance,  says: 

All  tbe  indlvldaal  assoolations  of  employers  affeoted  bv  the  strikes 
and  look-outs  have  aereea  to  meet  representatives  of  the  Indlvldaall 
noione  exoept  the  Electrloal  Contractors'  Assoolatloa.  We  expeot 
that  in  a  week  some  of  the  looked-oat  anions  will  be  at  work.— V.  79, 
p.  791,  738. 

United  States  Shipbaildlng  Co.— Sale  of  Propfrties.— In 
accordance  with  the  reorganization  plan  (V.  78,  p.  587),  the 
$15,000,000  stock  of  the  Bethlehem  Steel  Co.  was  bid  in  at 
foreclosure  sale  on  Sept.  1  by  the  Standard  Trust  Co.  for 
$7,500,000  -the  upset  price.  Similarly,  on  Sept.  8  William 
Nelson  Cromwell,  representing  the  reorganization  commit- 
tee, bid  in,  also  at  the  upset  price,  the  plants  and  personal 
property  of  the  Crescent  Shipbuilding  Co.  and  S.  L.  Moore  & 
Sons  Co.    See  V.  79,  p.  159,  738. 

United  States   Steel   Corporation.— iZeducfton  in   Steel 

Prtces.-The  steel  plate  and  beam  associations  at  their  meet- 
ings in  Jersey  City  on  Tuesday  agreei  to  a  reduction  in  the 
prices  of  plates  and  structural  steel  of  $4  a  ton,  or  from  l'60c., 
base,  to  l'40c.,  base.,  f.  o.  b.  Pittsburgh,  except  on  plates  24 
inches  and  narrower,  which  are  reduced  to  1  -SOc.  base,  or  a 
cut  of  $6  a  ton.  The  National  Tube  Co.  has  also  sent  out 
notices  of  a  reduction  in  the  price  of  merchant  pipe  and 
tubes  of  $1  50  a  ton  or  more,  depending  on  sizes.  'The  ex- 
pected change  in  the  list  price  of  steel  billets  has  not  been 
made,  but  merely,  it  appears,  because  the  billet  association 
has  come  to  have  little  more  than  a  nominal  existence.  Steel 
billets  are  being  sold  at  Pittsburgh  at  $19  to  $20  per  ton  f.  o.  b, 
mill,  contrasting  with  a  scheduled  price  of  $23  in  August 
last  and  $27  in  September,  T903  (compare  V.  79,  p.  788). 

It  is  understood  that  the  Lackawanna  Steel  Co.,  which  is 
rolling  shapes  and  rails  and  will  soon  make  plates,  intends 
to  act  in  harmony  with  the  members  of  the  steel  associa- 
tions in  the  matter  of  prices.— V.  79,  p.  906,  791. 

White  Moantain  Paper  Co.— SoW.— At  the  foreclosure 
sale  on  Thursday  the  property  was  bid  in  by  James  R. 
Burnett  representing  the  reorganization  committee  at  $2,500,- 
000  for  the  real  estate  and  $150,000  for  the  personal  property. 
The  new  company,  it  is  said,  will  te  formed  under  the  laws 
of  Maine  and  be  known  as  the  Eastern  Paper  Co.  Compare 
reorganization  plan  in  V.  78,  p.  1913  —V.  79,  p.  275. 

—The  American  Trust  &  Savings  Bank  of  Chicago  haa 
Issued  its  September- October  circular,  offering  an  excellent 
line  of  municipal,  railroad  and  miscellaneous  bonds  consisting 
of  blocks  ranging  from  $2,000  to  $115,000,  in  amounts  to 
suit  cnetomer<s.  The  municipal  bonds  are  chiefly  city  of 
Chicago  and  Cook  County,  III. ,  issues.  The  railroad  bonds 
belong  to  thirty-nine  distinct  loans,  and  they  are  offered  at 
prices  to  yield  th^  investor  from  3^  per  cent  to  4-85  p.  c.  on 
the  investment.  The  "miscellaneous"  or  "corporation"  bonds 
yield  as  high  as  6  per  cent  on  the  purchase  price.  This  bank 
does  not  sell  bonds  on  commission  and  offers  only  those 
bonds  purchased  "primarily  for  the  investment  of  Its  own 
funds." 

—The  attention  of  investors  is  called  to  the  advertisement 
in  another  column  of  E.  H.  Gay  &  Co.  offering  City  of 
Ottawa  4  per  cent  bonds  and  City  of  Toronto  914  P«r  cent 
bonds.     Fall^lparticulars  may  be  had  upon  application. 

—  Business  curds  of  the  principal  firms  dealing  in  cotton 
will  be  found  on  pages  xvil,  xvlil,  xlx  and  xx  of  this  Issue, 
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CHICAGO   &   NORTH  WESTERN   RAILWAY  COMPANY. 


FORTY-FIFTH    ANNUAL    REPORT— FOR    THE    FI80AL    YEAR    ENDING    JUNE  30,  1904. 


The  fiscal  year  of  the  Company  havine;  been  changed  by  | 
the  Board  of  Directors  to  closs  on  June  30th  instead  of  May 
;31at.  as  explained  in  the  circular  of  the  President  to  the 
Stockholders  dated  January  2nd,  1904,  this  report  is  made  to 
include  the  thirteen  months  from  the  end  of  the  previous 
fiscal  year  (May  31,  1903,)  to  the  end  of  the  new  fiscal  year 
June  30,  1904),  the  results  for  the  intervening  month  (June, 
1903,)  being  shown  separately  herein. 

DETAILS  OF  INCOME  ACCOUNT  FOR  THE  TWELVE  M0NTH8 
ENDING  JUNE  30,  1904. 

Average  number  of  mllea  operated  for  twelve  months,  7,403  "O?. 

Gross  Earnings  foe  Twelve  Months - 

From  Passengers $13,027,70«?  46 

From  Freight 37,254,538  8^ 

From  Express,  Mall  and  Miscellaneous..     3,052,386  52 

Total  Gross  Earnings  for  twelve  months $53,334,633  86 

OPERAxrNQ  Expenses  and  Taxes  for  Twelve  Months— 

Operat'ng  Expenses  (6635iqo  per  cent  of 
Gross  Earnings) ....$35,38f>,303  96 

Taxes 1,837,805  33 

37,227,109  29 


5,174,924  00 


Net  Earnings  for  twelve  months 1^16,107,524  57 

Other  Charges  for  Twklve  Months— 
Interest  on  Bonds  andinterpst  (Including 
a  full  year's   Interest  on  Fremont,  Elk- 
hom  &  Missouri  Valley  Kailroafl  Bd«.. $7,035,718  26 
(Note— Net  amount  after  making  the 
usual    deductions  for    dividends  re- 
ceived on  C.  St.  P.  M.  &  O.  Ry.  pre- 
ferred and  common  stock.) 

Sinking  Funds 225,500  00 

7,261,218  26 

$8,846,306  31 
Add  Income  from  Investments 553.435  00 

Net  income  for  twelve  months $9,399,741  31 

Dividends,  viz.:  8%  on  Preferred  Stock  and  7%  on 
Common  Stock  (inf^ludtng  a  full  year's  dividend  on 
the  increase  In  Capital  Stock,  as  against  a  half-year's 

dividend  for  the  preceding  year)., 

Suiplus  Net  Income  for  the  fiscal  year  ending  June 

30,1904 . $4,224,81731 

Add  Amount  to  Credit  of  Income  Account  for  the 
Month  of  Junk,  1903,  being  the  intervening  month 
between  the  close  of  the  old  fiscal  year  (May  31, 
1903)   and  thft  openlngof  the  new  fiscal  year  (July  1, 

1903),  for  particulars  see  pamphlet  report 871.367  53 

Surplus  Net  Income  for  the  thirteen  months  ending 

June  30,1904 $5,096,184  84 

Less  Amount  of  Expenditures  for  Construction.  Im- 
provements and  Permanent  Additions  to  the  Prop- 
erty deducted  from  the  Surplus  Net  Income  for  the 
thirteen  months  ending  June  30,  1904,  by  authority 

of  the  Board  of  Directors 4,000,000  00 

Balance  income  for  the  thirteen  months  ending  Jnne 

30,1904 $1,096,184  84 

Balance  to  Credit  of  Income  Account  May  31, 1903  ...  9.901.098  01 
Balance  to  Credit  of  Income  Account,  June  30, 1904... $10,997,282  85 
For  purposes  of  comparison  throughout  this  report,  the 
results  for  the  new  fiscal  year  ending  June  80th,  1904,  are 
compared  with  the  corresponding  twelve  months  ending 
June  30th,  1903.  On  this  basis  comparisons  for  the  twelve 
months  ending  June  30,  1904,  are  as  follows: 

Passenger  Earnings  Increased $861^,711  46 

Freight  Earnings  Increased. 1,443,531 14 

Express,  Mall  and  Miscellaneous  Earn- 
ings increased 386,249  43 

Increase  in  Earnings $2,695,492  03 

OperatiuK  Expenses  increased $3,374,125  96 

Taxes  Increased 1.310  71 


Increase  In  Operating  Expenses  and  Taxes 3,375,436  67 


Decrease  in  Net  Earnings  $679,944  64 

The  total  increase  in  Operating  Expenses  is  distributed  as 
follows : 

For  Maintenance  of  Way  and  Structures 25-76  per  cent. 

For  Maintenance  of  Equipment.  9'H         " 

For  Conducting  Transportation,  viz. — 

Fuel  for  Locomotives 28'79  per  cent. 

Wages .- 22-91 

Supplies  and  Mlscellaneons  Expenses.  8*02        " 

59*72        ** 

For  General  Expenses 5*41        " 


100-00 
MILES  OF  RAILROAD. 

The  total  number  of  miles  of  railroad  owned 
June  30,  1904,  was 7 

In  addition  to  which  the  company  operated : 

Under  Lease— 
St.  Paul  Eastern  Grand  Trunk  Railway  (CUntonvllle, 

Wis.,  to  Oconto,  Wis.,  and  branches).  .60-02 

DePue  Ladd  &  Eastern  Railway  (Ladd,  111.,  to  Seaton- 

vlUe,  lU.)    3  25 


Miles. 
,810-25 


Under  Trackage  Rights- 

Peoria  &  Pekln  Union  Ry.  (In  the  city  of  Peoria,  111.) 202 

Indiana  Illinois  &  Iowa  RR.  (Churchill,  111.,  to  Ladd.  Ill )..   2-80 
Union   Pacitlo   Railroad    (Broadway    Station,    Council 

Bluffs,  Iowa,  to  South  Omaha,  Neb  )  8-73 

Chicago  St.   Paul  Minneapolis  &  Omaha  Railway  (Blalt» 

Neb.,  to  Omaha,  Neb.).  2470 


6327 


38-25 


The  above  mileage  is  located  as  follow.s: 

Miles.  MUet. 

In  Illinois 68502     In  South  Dakota 94S-36 

In  Wisconsin  1.778  65     In  North  Dakota 1428 

In  Michigan 62119     In  Ncbrack  a 1,102-27 

In  Iowa 1,581-24     In  Wyoming 13016 

In  Minnesota 65030'  

7,411-77 

The  Company  had  in  operation  June  30,  1904,  in  addition 
to  the  above,  84346  miles  of  second,  third  and  fourth  main 
track  and  2,592-97  miles  of  sidmgs  and  yard  tracks,  making 
a  total  mileage  of  all  tracks,  both  owned  and  operated,  of 
10,848-20  miles. 

The  usual  tables,  showing  the  increase  in  mileage  oper- 
ated during  the  fiscal  year  and  the  mileage  of  the  road  classi- 
fied by  divisions,  may  be  found  elsewhere  in  this  report. 

CAPITAL  STOCK. 

The  Company's  authorized  capital  stock  is  One  Hundred 
Million  Dollars  ($100,000,000),  of  which  the  following  has  been 
issued  to  June  30,  1904  : 

Preferred  Slock  and  Scrip,  outstanding.. $22,395,120  00 
Preferred  Stock  and  Scrip,  owned  by  the 
Company 3,834  56 


Total  Preferred  Stock  and  Scrip. 


Common  Stock  and  Scrip,  outstanding.. $48,336,062  92 
Common  Stock  and  Scrip,  owned  by  the 
Company 2,338,413  05 


$22,398,954  56 


Total  Common  Stock  and  Scrip. 


50,674,475  97 


Total  Capital  Stock  and  Scrip  June  30, 1904 $73,073,430  53 

During  the  thirteen  months  ending  June  30, 1904,  $15,100  00 
Common  Stock  Scrip  was  converted  into  Common  Stock ; 
there  was  also  an  increase  of  $4,725  00  in  the  amount  of  Com- 
mon Stock  and  Common  Stock  Scrip  owned  by  the  Company, 
and  a  corresponding  decrease  in  the  amount  of  such  stock 
and  scrip  outstanding.  There  was  no  change  in  the  Preferred 
Stock  or  Preferred  stock  Scrip. 

FUNDED  DEBT. 

The  Funded  Debt  of  the  Company  shows  changes  during 
the  thirteen  months  ending  June  30,  1904,  as  follows  : 

Bonds  Retired. 
Bonds  Retired  with  Sinking  Fund  Payments  : 
C.  &  N.  W.  Ry.  6%  Sinking  Fund  Bonds  of 

1879 $122,000  00 

C.  &  N.  W.  Ry.  5%  Sinking  Fund  Bonds  of 
1879 147,000  00 

#269,000  00 
Bonds  Issued. 
C.  &  N.  W.  By.3i296  General  Mortgage  Gold  Bonds  of  1987 
Issued  In  exchange  for  Bonds  retired  as  above $269,000  00 

In  addition  to  the  above  changes  in  the  funded  debt,  the 
Company  purchased  and  retired  $89,700  00  Sioux  City  &  Pac- 
ific RR.  7  per  cent  Preferred  Stock,  stcured  by  mortgage. 

The  annual  saving  in  Interest  on  account  of  the  above 
transactions  in  bonds  amounts  to  $11,534  00. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year.  May  31, 1903,  the 
amount  of  the  Company's  Bonds  in  its  treasury  was..  $4,649,000  00 

This  amount  has  been  Increased  during  the  thirteen 
months  ending  June  30,  1904,  as  follows  : 

O.  &  N  Ry.  3i«  per  cent  General  Mortgage  Gold  Bonds 
of  1987,  received  In  exchange  for  C.  AN.  W.  Ry.  Sink- 
ing Fund  Bonds  of  1879,  drawn  for  redemption,  viz.: 
six  drawn  January  31, 1903,  and  one  hundred  thirty- 
three  January  30,  1904 139,000  00 

$4,788,000  00 
The  Bonds  ou  hand  have  been  decreased  by  those  sold 
to  the  trustee  of  Sinking  Funds,  as  follows : 
C.  &  N.  W.  Ry.  31.2  per  cent  General  Mortgage  Gold 
Bondsof  1987 121,000  00 


Total  number  of  miles  operated  June  30, 1904 7,411-77 


Leaving  In  the  treasury  June  30,  1904 $4,667,000  00 

Net  Increase  in  Treasury  Bonds $18,000  00 

PASSENGER   TRAFFIC. 

The  details  of  Passpnger  Earnings  and  Traffic  for  the 
twelve  months  ending  June  30,  1904,  compared  with  the 
preceding  twelve  months,  were  as  follows: 

. Inc.  or  Dee. . 

1903.  1904.  Amount.      Per  OenL 

Passenger  Earn.—  $  $  $ 

From  First-class 
Passengers 8.544,979  74      9,293,058  18    748,078  44    8-75  Inc. 

From  Emigrant 
Passengers 78,08187  70,474  73        7,607  14    9-74  Dec. 

From  Round 
Trip  and  Ex- 
cursion P  a  s  - 
sengers     ....     1,883,785  07      1,905,616  46      21,83139    116  Inc. 

From  Commuta- 
tion Passeng'rs  1,591,11296      1,688,266  23      97,163  27    6-11  Inc. 

From  Parlor  Car 
Fares 64,037  36  70,292  86         6,255  50    9-77  Inc. 


Totals 12,161,997  00    13,027,708  46    865,71146    712  Inc. 
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PA8SBNGEBS  CARKIED—  1903. 

First  Class  7,912,805 

EmiKrant  15,880 

Bound  Trip  and  Exoursiop 2,101,849 

commutation  10,228,019 


1904 

8.6-1,557 

13.147 

1,851,478 

10,9b9,130 


Percentage  of 

Inc.  or  Dec. 

8-20  Inc. 

17-21  Dec. 

11  91  Deo, 

7-25  Inc. 


21,395,312 


Totals 20,258,553 

Total   Number    of    Passengers 

Carried  One  Mile .602,794,276    645,075,111 

Average    Fare    Paid    by   Each 

Passenger 60  cents 

Average  Rat©  Paid  per  Passen- 

gerperMile 2-02  cents 

Average  Distance  Traveled   by 

Eaoli  Passenger 29'76  miles 

Total  Mileage  oil  Passenger 

Trains 14,508,314 

Average  Approximate  Earnings 

per  Mile  Run  by   Passenger 

Trains $101 


61  cents 

202  cents 

30'15  miles 

14,998,890 


5-61  Inc. 
7-01  Inc. 
1-67  Inc. 


131  Inc. 
3'38  Inc. 


$1  06      4-95  Inc. 


FREIGHT    TRAFFIC. 


The  details  of  Freight  Traffic  for  the  twelve  months  end- 
ing June  30,  1904,  compared  with  the  preceding  twelve 
months,  were  as  follows: 

1903.  1904.  Amount.     Per  CI. 

Freight  Eariiing8..$35,811,007  74  $37,254,538  88  $1,443,531  14    403 


1903. 

Tons  of  Freight  Carried 30,498,440 

Tons  of  Freight  Carried  One 

Mile 4,042,788,811 

Average    Earnings    Received 

per  Ton       $117 

Average    Earnings  Received 

per  Ton  per  Mile -89  of  a  cent. 

Average  Distance  Each  Ton 

was  Hauled  132*56  miles. 

Total  Mileage  of  Fr'ght  Trains      17,531,086 
Average  Number  of  Tons  of 

Revenue  Freight  Carried  per 

Train  per  Mile  Run 

Average  Number  of  Tons  of 

Revenue  Freight  Carried  per 

Loaled  Car  per  Mile  Run... 
Average  Approximate  Earn- 
ings per  Mile  Run  by  Freight 

Trains 


Fercenlage  of 
1904.        Inc.  or  Dec. 
28,128,810    7-77  Dec. 

4,066,140,935      -58  Inc. 

$1  32  1282  Inc. 

•92  of  a  cent.    337  Inc. 


144*55  miles. 
18,106,231 


904  Inc. 
3  28  Inc. 


23061 


1297 


$2  05 


224-57    2-62  Dec. 


1304      -54  Inc. 


$2  07      -98  Inc. 


MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the 
twelve  months  ending  June  30,  1904,  were  $35,389,303  96;  of 
this  amount  $7,166,30S  14,  or  20*25  per  cent,  was  for  expendi- 
tures pertaining  to  the  Maintenance  of  Way  and  Structures. 
Included  in  these  expenditures  is  the  cost  of  58,530 
tons  of  steel  rails,  the  greater  portion  of  which  was  laid  in 
replacement  of  rails  of  lighter  weight  in  445*81  miles  of 
track;  also  the  cost  of  laying  2,333,616  new  ties. 

The  expenditures  for  Maintenance  of  Way  and  Structures 
also  include  a  large  portion  of  the  cost  of  ballasting  14*67 
miles  of  track  with  crushed  stone,  203*11  miles  with  gravel, 
and  78*08  miles  with  cinders  and  slag;  the  erection  in  place 
of  wooden  structures,  of  62  new  steel  bridges  on  masonry, 
and  13  on  pile  supports,  aggregating  3,496  feet  in  length,  and 
containing  2,524  tons  of  bridge  metal;  and  the  replacement 
of  other  wooden  structures  with  masonry  arch  and  box  cul- 
verts and  cast-iron  pipes,  the  openings  being  filled  with 
earth.  The  wooden  structures  replaced  by  permanent  work 
aggregate  11,246  feet  in  length. 

The  details  of  the  expenditures  on  account  of  Maintenance 
of  Way  and  Structures  for  the  12  months  ending  June  30, 
1904,  compared  with  the  preceding  12  months,  were  as 
follows- 

Rails  Laidin  Reneneale—  1903.  1904.  Inc.  or  Dee. 

New  steel  rails  laid 47,220  tons       27,486  tons  D.  19,734  tons 

Usable  rails  laid 15,531    "  26,044    "      I.  10,513    '* 


Total  tons  laid 62,751    " 

Tiet  Laid  in  Hentwals— 
Number 1,534,877 

Cost  of  Rails—  $ 

New  steel  rails 1,326,646  29 

Usable  rails 414,397  03 


83,530    " 

2,333.616 

$ 
776,348  12 
658,9 Si  7.} 


D.     9,221 


I.  798,739 

$ 
550.298  17 
244,584  70 


1,741,043  32    1,435,329  85 
Leas,  Value  of  old  rails. ...1,348,336  17       931,626  60 


Net  Charge 392,707  1.5 

Cost  of  Ties  606,010  17 

Track  Labor 2,872,812  05 

Miscellaneous  Track  Ma- 
terial      477,359  51 


Total  Charges  for  Road- 
way and  Track  4 

Other  Items  Account 
Maintenance  of  Way 
and  Slrueitires  toere  at 
follows— 

Repairs    of   Interlocking 
Plants 

Repairs  of  Block  Signals. . 

Renewals  and   Repairs  of 
Bridges  aild  Cuiverts  . . . 

Renewal"  and  Repairs  of 
Buildings    

Renewals  and  Repairs  of 
Dock  and  Wha^v^s 

Repairs  of  Fences,  Road 
Crossings  and  Signs 

Superintendence 

Sundry  Miscellaneous 
Charges 


503,703  25 

9*?9,245  73 

2,993,339  23 


D.  305,713  47 
D.  416,709  57 

I.  110,996  10 
I.  38:!. 235  56 
L  li;0,527  18 


677,467  7(5   I.  200,108  25 


348,888  88  5,163,755  97   L  814,867  09 


4,507  50 
10,606  70 

23,443  to 

72,203  47 

15,790  73 

2,832  38 
50,526  25 

18,771  40 


:!8.062  91 
59,674  32 

42,.570  41 
70,28102 

I 
I 

698,133  25 

721,576  65 

I. 

654,453  34 

682,249  87 

D 

35,033  51 

50,824  24 

I 

195,4  82  07 
176,817  57 

198,314  45 
227.343  82 

I 
I 

90,620  31 

109,391  71 

I 

Total  Charees  Account  of 
Maintenance  of  Way  and 
Structures 6,297,166  16    7,166,308  14      1.869,14198 

The  above  increase  in  the  expenditures  for  maintenance 
of  Way  and  Structures  amounts  to  25  76  per  cent  of  the 
total  increase  in  Operating  Expenses  for  the  year. 


MAINTENANCE  OF  EQUIPMENT. 

The  expenditures  for  Maintenance  of  Equipment  for  the 
twelve  months  ending  June  30,  1904,  Included  the  cost  of 
new  equipment  purchased  for  replacements  and  charged  to 
Operating  expenses,  as  follows : 


Passengek  Cars— 
1  Mall  Car 

Fkeight  Cars— 

500  Box  Freight  Cars $366,835  69 

37s  Gonaola  Cars 247,648  32 

500  Flat  Cars. 239,781  63— 

300  Ore  Cars 207,218  29 


$7,035  50 


1,061,483  93 
Total  Cost $1,068,519  43 

The  details  of  the  expenditures  on  account  of  Maintenance 
of  Equipment  for  the  twelve  months  ending  June  30,  1904» 
compared  with  the  preceding  twelve  months,  were  as  fol- 
lows: 

1903.  1904.  Inc.  or  Dec . 


New  Locomotives  Purchased 
for  Replacements 100,337  77 

General  Repairs  of  Locomo- 
tives  1,861.00109 


D.  100,337  77 

2,046,429  67    /.  185,428  58 


1.961,338  86 
Less  amount  received  from 
old  Locomotives  sold 30,000  00 


2,046,429  67 
3,000  00 


/.  85,090  81 
X>.  27,000  00 


2,043,429  67  /.  112,090  81 


7,035  50 
440,036  40 


D.  89,943  26 

D.  97,069  24 

447,071  90  D.  187,013  50 

1,061,483  93    I.  170,560  52 

1,379,601  12    7.  198,191  27 


Net  Charge  for  Locomo- 
tives  1,931,338  86 

New  Passenger  Cars  Pur- 
chased for  Replacements.      96,978  76 

General  Repairs  of  Passen- 
ger Cars 537,105  64 

Total  for  Passenger  Cars  634,084  40 
New  Freight  Cars  Acquired 

for  Replacements 890,923  41 

General  Repairs  of  Freight 

and  Work  Cars 1,181,409  85 

Total  for  Freight    and 

Work  Cars 2,072,333  26 

Total  replacements,  re- 
newals and  repairs  of 
Car  Equipment       ....  2,706,417  66 
Other    Jixpenses     Account 
Maintenaiiee   of    Equip- 
ment were  as  follow*— 
Repairs  of  Shop  Machinery 

and  Tools...   153,44174 

Supeintendence 180,999  47 

Sundry  Miscellaneous 
Charges 230,309  65 

Total  charges  account  Main- 
tenance of  Equipment 5,202,507  38    5,609,734  16    7.307,226  78 

The  above  increase  in  the  expenditures  for  Maintenance  of 
Equipment  amounts  to  9-11  per  cent  of  the  total  increase  in 
Operating  Expenses  for  the  year. 

CONSTRUCTION. 

The  construction  charges  for  the  thirteen  months  ending 
June  30,  1904,  were  as  follows  : 

On  Account  of  Additional  Main  Tracks,  viz.: 

MUes. 
Second  Track  through  City  of  Green 

Bay,  wis 2*12 

Third   Track.    Milwaukee    to    Lake 

Shore  Junction,  Wis 3*47 

Third  and  Fourth  Tracks,  Mayfair  to 

Lake  Bluff,  111 22*22 


2,441,085  05 
2,888,156  95 


149,165  65 
153,023  14 


7.  368,751  79 
I.  181,739  29 


D.  4,276  09 
D.  27,976  83 


275,958  75      7.  45,649  10 


$23,369  18 

20,441  99 

988,956  28 


On  Account  of  Elevating  Tracks   in 
THE  City  of  Ohicago,  viz.: 
Mayfair   Cut-Off,   North   Avenue   to    North 

Fortieth  Avenue $184,420  73 

Ada  Street  to  Kedzle  Avenue 20,839  03 


$1,032,767  45 


205,259  76 
On  Account  of  Depressing  Tracks  in 
the  City  of  Milwaukee,  viz.: 
From  a  point  1,180  feet  south  of  La  Fayette  Place  to  the 
NorthLlmltof  City 362,476  14 

Sundry  Construction: 
Real  Estate.  Right  of  Way  and  Additional 

Depot  and  Yard  Grounds $815,561  47 

Buildings.  Furniture  and  Fixtures 636,315  77 

Docks  and  Wharves 60,364  06 

Shop  Machinery  and  Tools  66,314  28 

Permanent  Bridges  (cost  of  new  over  old) . . .   509,67u  eO 
New  Tracks  laid  as  Sidings  and  Spurs  to 

Industries  (84  07  mlleo) 764,265  41 

Miscellaneous     Construction,    Including 

Fences,     Road     Crossings,      Int>-rlooking 

Switches,  Block  S'gr<  ala  and  other  items. . .   538,518  99 

Balance  Cost,  Verdigre  Extension 34,794  33 

Extension,  Elderon  to  Rosbolt,  Wis.,  (11*62 

miles) 120,491  63 


3,646,290  54 
Additional  Equipment  : 
72  Locomotives,  2  Buffet  Smoking  and  Baggage  Cars, 
8  Baggai^e  Cars,  7  Mail  Care,  542  Box  Fieight  Cars, 
25  Furniture  Oars  and  21  Refrigerator  Oars 1,677,319^ 

$6,824,119  06 
Of  the  foregoing  there  was  charged  against  the  Surplus 
Not  Income  for  the  thirteen  months  ending  June  30, 
1904  4,000,000  00 

$2,824,119  06 

Account  Cost  of  Sioux  rirr  A  Pacific  Railroad „?2'Z*.'V  k2 

Cost  OF  Chicago  Iowa  &  Dakota  Railway 210,941  37 

Net  Charge  to  "CoKt  of  Property"  for  Oonstmotlon 
for  the  thirteen  months $3,124,760  6S 
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TRACK  ELEVATION  IN  THE  C7ITY  OF  CHICAGO. 

Tlio  elevation  of  the  May  fair  Cut-Off  between  Chicago  and 
Milwaukee  avenues,  ref.rre<l  to  in  the  last  Annual  Hnport, 
is  beinf;  completed  by  the  elevation  of  the  section  between 
Chicago  Avenue  and  North  Avenue,  which  will  be  fiDished 
this  year,  together  with  the  necessary  elevation  of  the  Wis- 
consin Division  Freight  Yard  at  West  Fortieth  Street  and 
the  Belt  Line  I'ransfer  Yard  at  Division  Street,  with  both  of 
which  the  Cut-Off  connects. 

The  work  of  elevating  the  Galena  Division  main  tracks  in 
Kinzie  stre'et,  from  Ada  Street  to  Kedzie  Avenue,  a  dis- 
tance of  2  4  miles,  has  been  commenced,  and  will,  when 
compleied,  give  a  much  needed  four  track  system  from 
Chicago  shops  (West  Fortieth  Stieet)  to  Ada  Street,  and  a 
three  track  system  from  Ada  Street  to  the  junction  of  the 
Galena  and  Wisconsin  Divisions  just  west  of  the  Wells 
Street  Passenger  btation.  The  completion  of  this  elevation 
wi  1  also  eliminate  several  of  the  important  street  grade 
crossings  of  this  company's  tracks  in  the  City  of  (  hicago, 
and  will  do  away  with  the  maintenance  of  two  viaducts, 
which  are  to  be  taken  down.  This  work  will  make  the 
elevation  of  the  Galena  Division  tracks  continuous  from  Ada 
Street  to  West  Forty-sixth  Street,  a  distance  of  4-8  miles, 
and  through  Western  Avenue  Yard,  where  the  east  end  of 
the  former  elevation  terminated,  the  freight  tracks  in  this 
yard  having  been  partially  elevated  in  anticipation  of  the 
present  work.  The  yard  at  Ada  Street  for  the  storage  and 
care  of  passenger  equipment  is  abandoned,  and  the  business 
is  transferred  to  the  new  coach  yard  near  Western  Avenue, 
the  completion  of  which  for  this  purpose  was  noted  in  the 
last  Annul  Report. 

TRACK  ELEVATION  IN  THE  CITY  OF  MILWAUKEE. 

An  agreement  for  the  elevation  of  1*6  miles  of  the  Madison 
Division  in  Milwaukee  has  been  entered  into,  the  work  to  be 
commenced  when  the  city  shall  have  completed  certain  ar- 
rangements with  the  Government  for  the  change  in  the 
channel  of  the  Kinnickii  nic  River. 

Preparatory  to  the  execution  of  this  elevation,  the  com- 
pany has  purchased  a  strip  of  land  adjoining  its  right  of  way, 
and  extending  to  the  river  dock  line  from  Lincoln  Avenue 
southward,  a  distance  of  1,742  feet,  on  which  to  construct  a 
freight  station  and  team  yard  to  serve  this  section  of  the  city. 

TRACK  DEPRESSION  IN  THE  CITY  OF  MILWAUKEE. 

Under  an  agreement  with  the  City  of  Milwaukee  this  Com- 
pany last  year  commenced  the  depression  of  its  tracks  in  the 
Eighteenth  Ward,  from  a  point  south  of  La  Payette  Place  to 
a  point  north  of  Folsom  Place,  a  distance  of  2'08  miles,  the 
maximum  depression  being  nineteen  feet  below  the  original 
level  at  North  Avenue. 

This  work  will,  by  the  construction  of  viaducts,  eliminate 
eight  grade  crossings  of  streets,  on  two  of  which  there  is  a 
heavy  electric  street-car  traffic.  The  crossings  of  three  other 
streets  included  in  this  territory  are  vacated.  In  connection 
with  this  work  there  is  under  construction  a  third  track, 
which  will  extend  from  the  Wisconsin  Street  Depot,  Milwau- 
kee, through  the  depression  to  Lake  Shore  Junction,  where 
the  Ashland  Division  joins  the  Wisconsin  Division,  a  dis- 
tance of  3*47  miles.  Both  of  these  pieces  of  work  will  be 
completed  this  year  and  will  relieve  the  Company  of  the  dif- 
ficulties heretofore  experienced  in  entering  and  leaving  the 
city  on  the  north. 

NEW  RAILWAYS  AND  EXTENSIONS. 

The  congestion  caused  by  the  freight  and  passenger  traffic 
in  the  suburban  district  from  Evanston  to  Lake  Forest  has 
for  some  time  indicated  the  necessity  for  third  and  fourth 
tracks  for  economical  operation.  A  careful  investigation  of 
the  problem  developed  the  fact  that  these  tracks  could  be  con- 
structed on  an  independent  line  in  the  Skokie  Valley  and  loca- 
ted from  two  to  three  miles  west  of  the  main  line,  with  its  pop- 
ulous suburbs,  thus  avoiding  the  delays  and  dangers  incident 
to  the  operation  of  trainson  adjoining  tracks  while  suburban 
trains  were  receiving  and  discharging  passengers,  and  also 
the  risks  incident  to  the  numerous  grade  crossings  in  these 
suburbs,  which  would  be  multiplied  by  the  additional 
tracks.  The  third  and  fourth  tracks  were  ther- fore  con- 
structed from  a  point  on  the  Mayfair-Evanston  Cut-off  just 
north  of  the  crossing  of  the  north  branch  of  the  Chicago 
River  to  a  junction  with  the  main  line  of  the  Milwaukee 
Division  at  Lake  Bluff,  a  distance  of  22-33  miles.  The  line 
is  very  nearly  straight  and  has  a  maximum  grade  of  15'8 
feet  per  mile.  The  new  tracks  are  laid  with  90-lb.  standard 
rail  and  are  full  gravel  ballasted.  There  are  three  passing 
track  stations,  one  of  which  has  a  frame  depot  and  siding  to 
serve  the  town  of  Niles  Center.  The  junctions  of  this  line 
at  both  ends  are  controlled  by  Taylor  electric  interlocking 
plants,  which,  with  the  intermediate  stations,  serve  as  block 
towers  for  the  telegraph  blocking  of  trains.  Since  these 
tracks  have  been  in  operation  the  economy  and  relief  have 
been  marked  and  will  be  greater  in  the  luture. 

A  second  main  track  has  been  laid  through  the  City  of 
Green  Bay,  be.' inning  at  Dousman  Street,  and  extending 
southward  to  the  junction  of  the  Eldred  lumber  yard  spur, 
a  distance  of  21vj  miles. 

The  branch  line  from  Eland  Junction  to  Elderon  has  been 
extended  from  the  latter  point  to  Rosholt,  a  distance  of 
11'6'iJ  miles. 

The  Chicago  Iowa  &  Dakota  Railway,  extending  from 
Eldora  Junction,  Iowa,  to  Alden,  Iowa,  a  distance  of  26'40 
miles,  was  acquired  by  purchase  during  the  year,  and  is  now 
a  part  of  the  Company's  Northern  Iowa  Division. 


SUNDRY    OONHTRUCTION. 

At  Lake  Bluff,  Illinois,  a  brick  passenger  station  has  beea 
constructed. 

At  Fremont,  Nebraska,  a  brick  passenger  station  has  been 
erected  for  joint  use  with  the  Union  Pacific  Railroad. 

At  Wood  Street  Station,  Chicago,  a  two-story  brick  ad- 
dition has  been  made  to  the  freight  liouse  for  office  pur- 
poses. 

At  Watertown,  Wisconsin,  a  large  frame  passenger  station 
and  a  separate  freight  house  have  been  erected. 

At  Norfolk  Junction,  Nebraska,  division  and  shop  facili- 
ties for  the  joint  use  of  this  Company  and  the  Chicago  St. 
Paul  Minneapolis  &  Omaha  Railway  have  been  constructed  as 
follows  : 

16-StalI  Brick  Engine  House,  with  70  foot  steel  turn-table  and  double 
masonry  otnder  pit. 

Brlok  additionH  to  engine  house,  50  feet  by  115  feet,  for  machine  and 
blaoksuiith  shops,  and  25  feet  by  56  feet  for  storehouse  and  engine- 
men's  quarters. 

Modern  mechanically  operated  coaling  and  coal  storage 
stations  have  been  erected  at  the  following  points  on  the 
road,  to  decrease  the  cost  of  handling  coal,  and  to  store  it 
when  opportunity  offers  for  consumption  durmg  the  times 
of  heavy  traffic:  at  West  Chicago,  Ills.;  at  Scribner,  Nor- 
folk Junction,  Oakdale,  Inman,  Long  Pine,  Valentine,  Cody, 
Gordon  and  Chadron,  Neb.;  and  at  Buffalo  Gap,  Rapid  City 
and  Whitewood,  South  Dakota. 

At  Escanaba,  Mich.,  the  breakwater  and  the  dredging  of 
the  south  slip  for  the  new  ore  dock  have  been  completed. 

A  modern  timber-preserving  plant  for  the  treatment  of 
track  ties  by  the  zinc  tannin  process  has  been  completed 
and  fully  equipped  at  Esoanaba,  Mich.,  this  lo.cation  being 
convenient  to  the  sources  of  supply.  It  has  a  capacity  for 
the  treatment  of  one  million  ties  per  year,  and  is  provided 
with  all  the  necessary  storage  and  working  tracks  required 
for  economical  operation.  The  increasing  price  of  track 
ties,  together  with  their  comparatively  short  life,  has  made 
this  investment  a  necessity. 

Additional  plants  for  treatment  of  water  for  locomotive 
use  have  been  constructed  at  Missouri  Valley,  Iowa,  and 
Spring  Valley,  Ills.,  and  are  in  satisfactory  operation. 

At  Lake  Bluff,  Ills.,  under  an  agreement  with  the  village 
authorities,  a  subway  is  being  constructed  for  street  traffic 
just  south  of  the  Company's  new  passenger  station,  which 
will  dispense  with  a  grade  crossing  with  hea^'y  travel  near 
that  point.  The  grade  crossing  will  be  vacated  and  aban- 
boned  this  year  upon  the  completion  of  the  subway.  This 
subway  will  enable  passengers  to  go  to  and  from  the  plat- 
forms adjoining  the  four  tracks  at  this  station  without  cross- 
ing any  of  them  at  grade. 

Near  Johnstown,  Nebraska,  the  necessity  for  reconstruction 
of  the  long  and  high  bridge  over  Plum  Creek  admitted  of  the 
economical  straightening  of  the  line  and  the  substitution  of 
a  substantial  32-foot  masonry  arch  for  the  temporary  bridge 
which  has  served  up  to  this  time.  This  work  will  be  com- 
pleted this  year. 

During  the  period  covered  by  this  report,  84-07  miles  of 
sidings  and  yard  tracks  were  added  to  serve  industries  and 
develop  traffic.  This  includes  the  construction  of  logging 
spurs  on  the  Ashland  Division  from  Stella  Junction  to  Hiles 
Mill,  a  distance  of  9-14  miles,  and  on  the  Peninsular  Division 
from  Beaver  northwest  9'47  mdes;  the  construction  of  a  new 
freight  yard  with  7*5  miles  of  track  nt  Norfolk  Junction  on 
the  Nebraska  &  Wyoming  Divison;  together  with  other 
numerous  additions  and  changes  in  yard-track  facilities  at 
various  points  for  the  more  expeditious  and  economical 
handling  of  business. 

LANDS.  ] 

The  report  of  the  Land  Commissioner  for  the  thirteen 
months  ending  June  30,  1904,  gives  the  transactions  of  the 
Land  Department  for  that  period.  From  this  it  appears  that 
the  total  quantity  of  the  Company's  land  sold  amounted  to 
72,254'35  acres  and  1,837  town  lots,  the  total  ( onsideration 
received,  payable  in  cash  and  in  time  instalments,  being 
$1,192,511  52.  The  acreage  sold  from  the  respective  grants 
was  as  follows: 

A  veragt 
Acre*.      Consideration,  per  a  err. 

Minnesota  Grant 4100         $2,779  25       $6779- 

Michigan  Grant..... 26,382  95        280,660  06  10  64 

Wisconsin  Grant .  : 45,670-10        570,774  39  12  50 

Ashland  Division  Lands 16000  575  00  3  59 

72,254-35     $854,788  70 

Town  Lots  sold,  nuniberl,837 180,076  42 

Miscellaneous 157.646  40 

$1,192,511  62 
The  gross  cash  receipts  from  land  grants  and  town  lots 
deferred  payments,  interest  on  deferred  paymt-nts,  trespasses 
and  stum  page,  were  $1,131,097  73.  The  net  cash  receipts 
(being  the  amount  after  deducting  expenses  of  opera  ion 
and  the  cost  of  lands  pui chased  for  town  sites)  were 
$1,030,113  61.  The  receipts  from  miscellaneous  sources 
amounted  to  $144,652  86. 

The  total  acres  remaining  in  the  several  grants  June  30, 
19  '4,  amounted  to  496,253-20  acres,  of  which  107,525  36  acres 
were  under  contract  for  sale,  leaving  388,727  84  acres 
unsold. 

Appended  her^-to  may  be  found  statements,  accounts  and 
statis'lcs  relating  to  the  business  of  the  fiscal  year,  and  the 
condition  of  the  Company's  affairs  on  June  30,  1904. 

MARVIN  HUGHITT,  Pnsident. 


;Sept.  10,  1904.  J 
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NORFOLK    &    WESTERN    RAILWAY    COMPANY. 


EIGHTH     ANNUAL    REPORT— FOR     THE     FISCAL     YEAR     ENDING    JUNE   30,     1904. 


Philadelphia,  August  31st,  1904, 
To  the  Stockholders  of  the    Norfolit    &    Wentern    Railway 
Company  : 
The  Board  (  f  Directors  submits  the  following  report  of  the 
orerations  of  your  property  for  the  year  ending  June  30th, 
1904: 

MILE3    OF    ROAD    OPERATED. 

T-he  length  of  line  in  operation  at  the  close  of  the  fiscal 
year  was  1,769'13  miles,  as  follows: 

Branches.       Main  Line. 
Lambeet's  Point,  Norfolk,  to  Columbus, 
Ohio  703-76Mile3. 

Branolies 124"19  Miles. 

Lynchborg TO  Durham 11543     " 

Branches   3-48    " 

Roanoke  TO  Haqeestown 23811     " 

Branches 12'41    " 

Roanoke  TO  Winston  Salem 121*30     " 

Branches -20    " 

Radford  Junction  to  Bristol 110*75     " 

Branches 12*59    " 

North  Carolina  Junction  to  Fries 4349     " 

branches        44*91    " 

Graham  to  Norton 100*40     " 

Branches 9*76    " 

Portsmouth  Junction  to  Cincinnati  and 
ivorydalk 105*92    " 

Branches 18*92    " 

Columbus  Connecting  &  Terminal  RR..  3*51     " 


226*46 


1,542-67 


Branches 226*46 


Total 1,76913 


Second  Track- 
Lambert's  Point  to  Norfolk 4,10  Miles. 

Norfolk  &  Southb-kn  Junction 1*78  " 

Lynchborg  Island  Yard 1*04  " 

iRONViLLE  TO  Radford 57*89  " 

Walton  TO  Lurich  ^8ECTIONS) 10  92  " 

LuRicii  TO  Vivian 5103  " 

Hatfield  TO  N AUG ATUCK  (Sections) 11*40  " 

SCIOTOVILLE    TO    DaVIS   11*63  " 


Total  second  track 149*79  Miles. 

Sidings 65212     " 


The  increase  in  mileage  during  the  year  is  as  follows: 

Branches A7  37  Miles. 

Second  Track 2449      " 

Sidings 66*56     " 

The  averaf<e  mileage  operated  during  the  year  was  1,723, 
as  against  1,713  during  the  preceding  year. 

GENERAL  INCOME  ACCOUNT. 
Fob  the  Year  Ending  June  30th,  1904,  and  Comparison  with 
Previous  Year. 

Eabninos—                               1904                    1903.  Tne.orDec. 

From  Passengers $3,150  859  30    $2,841,49123  7.  $309,368  07 

From  Freight 18,894.94110    17,676,348  57  7.1,218,5^2  53 

From  Mail 22*2,978  48          217,693  62  7.5.284  86 

FromExpress  310,040  4tf          247,026  23  7.63,01423 

From  Miscellaneous...         222,17173         178,115  61  7.44,058  12 

Total  earnings $22,800,991  07  $21,160,675  26  7.  $1,640,315  81 

Expenses— 

Maintenance    of    Way 
and  Structures.  $2,860,055  60 

Maintenance  of  Equip- 
ment       3,532,58  18 

Conducting  Transp'u  .     6,853,962  92 

General  Expenses,  In- 
oludlngTaxes 967,653  01 


2,754,199  70     I.  $105,855  90 


3,041,414  42 
6,014.488  10 


7.  490,643  76 
7.  839,494  82 


887,347  93  7.  80,305  08 

Operat'g  Expen8es.$14,213,729  71  $12,697,430  15  7.  $1,516,299  56 
Net    Earnings     from 

Operations $8,587,26136    $8,463,24511     7.  $124,016  25 

To  which  add— 

Int.  and  Dividends...  65,218  11         148,258  76        D.  83,040  65 

Total  Income $8,652,479  47    18,611,503  87 

From  which  deduct 
Int.  on  Fun  ed  Debt.  $2,603,5  0  28    $2,435,690  00 
Int.    on    Equipment 

Trust  Obligations..         156.838  89         135.625  00 
Interest.  Discount  & 

Exchange 72,777  78  


7.  $40,975  00 

7.  $167,820  28 

7.  21,263  89 

7.  72.777  78 


$2,833,176  95    $2,571,315  00     I.  $261,881  95 
Netlncome $5,819,3j252    $6,040,188  87  7>.  $220,886  35 

From  this  net  Income  for  the  yearendlngJune  30, 1904.. $5,819,302  52 

The  following  amounts  have  been  deducted: 
Payment  to  tl  e  Pocahontas  Coal  &  Coke 

Co.  OD  account  of  detlcienoy  of  interest, 

Norfolk  &  West.- Pocahontas  Joint  B'ds    $295,594  56 
AdJUHtmnnt  for  Increase  In  taxes  ace  ued; 

advances  to  subsidiary  companies,  etc.      145,389  20 
Dividends- 

On  adjustment  preferred  shares: 
2  per  cent.  Aug.  21, 1903  ♦459,762  00 
2  per  cent,  Feb.  19,  1904.   459,762  00 


On  common  shares: 

li.j  p.c  ,  Deo.  18,  190:{  ...$967,038  00 
l>sp.  c,  June  17,  1904...   967,038  00 


919,524  00 


1,934,076  00 


BiETTEBMEI>T  FUND 2,000,000  00 


Amount  carried  to  credit  of  Profit  und  Loss  for  the  year 
Amount  to  credit  of  Profit  and  Loss  June  .'JO,  1903 


5,294,583  76 


$^24,718  76 
3,000,5«7  58 


Discount  and  commission  on  8e(;uritles  sold 

Balance  to  credit  of  Profit  and  Loss  June  30,  1904.. 


$3,525.30fl  34 
303,333  33 

$3,1.'>6.97:i01 


The  operating  expenses  were  63*34  per  cent  of  the  gros 
earnings,  as  against  60  per  cent  for  the  preceding  year. 

Exclusive  of  taxes,  the  operating  expenses  were  59*97  per 
cent,*r  2*23  per  cent  higher  than  for  the  preceding  year. 

The  gross  earnings  were  $'3,233  and  the  net  earnings 
$4,984  per  mile  of  road  operated. 

Tiie  increased  ratio  of  operating  expenses  to  gross  earnings 
is  due  to  larger  expenditures  on  maintenance  of  way  and 
equipment  and  to  increased  rates  of  wages,  taxes  and  cost 
of  fuel. 

CAPITAL    STOCK. 

The  capital  stock  authorized  and  outstanding  consists  of — 

6^0,000  shares  of  common  stock $6^,000.000 

230,000  shares  of  adjustment  preferred  stock 23,000,000 

Total .$?9,00n,000 

of  which  there  is  in  the  treasury  of  the  Company  $11,900  of 
adjustment  preferred  stock  and  $1,530,800  of  common  stock. 

FUNDED    DEBT. 

The  aggregate  funded  debt  outstanding  on  June  30th» 
1904,  was  $59  599,500,  of  which  $16,000  is  held  in  the  treasury 
of  the  Company.  The  increase  of  $3,500,000  is  represented 
by  $1,500,000  of  First  Consolidated  Mortgage  bonds  received 
from  the  Trtistees  of  the  mortgage  under  section  4,  Article  I., 
and  by  $2,000,0  0  First  Consolidated  Mortgage  bonds  under 
section  5.  Article  I.  (including  $1,000,000  available  July  ist, 
19U4).  Of  the  First  Consolidated  Mortgage  bonds  m  the 
treasury,  $1,750  were  used  to  acquire  securities  of  the  old 
Company. 

The  proceeds  of  the  $3,500,000  of  bonds  sold  were  applied 
to  partly  reimburse  the  Company  for  capital  expenditures 
previously  made. 

The  total  provision  made  for  construction  and  improve- 
ment work,  and  for  other  necessary  purposes,  under  Article 
I.,  sections  4  and  5  of  the  First  Consolidated  Mortgage,  was 
as  follows: 

Under  Article  I.,  section  4 $3,500,000 

Under  Article  I.,  eection  5 9,690,511 

Total $13,190,511 

Of  these  bonds  there  have  been  sold — 

Under  Article  I.,  section  4 , $3,60'^,roO 

Under  Article  1.,  section  5 9,000,000 

12.500,000 

Leaving  available  on  and  after  July  1st,  1905 $690,511 


The  small  amount  of  First  Consolidated  Mortgage  Bonds 
still  available  for  enlarging  and  improving  your  syst^^m,  and 
the  fact  that  the  cash  requ  rements  for  these  purposes, 
although  largely  met  by  appropriations  of  sur  Ins  income, 
must  be  in  part  supplied  through  Capital  obligations,  led 
>  our  Directors  to  recommend  the  creation  of  a  new  mort- 
gage to  secure  such  issues  of  bonds  as  may  from  time  to 
time  be  found  necessary,  and  pursuant  to  resolutions  adopted 
by  the  Board  at  a  meeting  held  April  27th,  ) 904,  a  special 
meeting  of  the  shareholders  was  called  for  June  17th,  1904,  to 
take  action  thereon. 

DIVISIONAL  FIRST  LIEN  AND  GENERAL  MORTGAGE. 

The  shareholders,  at  the  special  meeting  referred  to, 
authorized  the  creation  of  an  issue  of  j!35, 000,1(00  bonds, 
bearing  ii  terest  at  a  rate  not  exceeding  4  per  cent,  matur- 
ing July  Ist,  1944,  but  subject  to  redemption  on  any  first  day 
of  January  or  July  after  January  1st,  1929,  at  105  per  cent. 
A  mortgage  dated  July  1st,  1904,  designated  the  Divisional 
First  Lien  anc^General  Mortgage  of  your  Company,  was 
thereupon  duly  executed  to  the  Guaranty  Trust  Company  of 
New  York,  as  Trustee.  It  constitutes  a  first  lien  on  existing 
extensions  and  branches  of  an  aggregate  length  of  195*51 
miles  that  are  free  from  the  lieo  of  the  First  Consolidated 
Mortgage  (comprising  the  Cincinnati  Division  and  branches, 
aggregating  131*49mlle3,  the  Naugatuck  Branch  and  Kenova 
and  Big  Sandy  Railroad,  aggregating  59*12  miles,  and  the 
capital  stock  of  the  laeger  &  Southern  Railway  Company, 
which  owns  4*9  miles  of  completed  railroad),  and  upon  such 
extensions  and  branches  as  may  be  constructed  or  acquired 
out  of  the  proceeds  of  the  new  bonds,  and  also  constitutes  a 
lien,  su' ject  «o  the  First  Consolidated  Mortwage,  upon  the 
properties  covered  by  the  latter.  Of  the  bonds  thus  author- 
ized $10,000,000  are  to  be  executed  immediately  and  placed 
in  the  treasury  of  the  Company. 

EQUIPMENT  TRUST  CERTIFICATES. 

In  the  previous  annual  report  reference  was  made  to  the 
creation  of  Norfolk  &  Western  Railway  Equipment  Trusts, 
Series  "A"  and  Series  "B."  The  latter  series  was  thertin 
stated  as  covering  the  lease  of 

3  Class  "J"  passenger  locomotives. 
45  Class  "W"  freight  locomotives,  and 
500  hopper  bottom  gondola  oars, 

of  the  aggregate  vahie  of  at  lenst  JH.ns.OfX).  It  was  found 
advisable  to  change  the  character  of  the  ^(jnipmont  in  this 
Series,  and  by  a  supplemental  agreement  dated  October   Ist 
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1908,  the  following  echedale  of  equipment  was  substituted 

for  that  originally  named: 

3  cluHfl  "J"  puBseDfrer  locomotives,  and 
71  ClaHB  "W"  freight  loooinotlvefi, 

of  the  aggregate  value  of  at  least  $1,175,000. 

The  delivery  of  equipment  covered   by  Series   "A"  was 
completed  during  the  year,  and  all  but  four  of  the  locomo- 


tives covered  by  Series  "B"  were  delivered  and  put  in 
service.  The  Trust  certificates  issued  by  the  Fidelity  Trust 
Company  under  both  series,  to  an  aggregate  aniount  of  $2,- 
000,000,  were  acquired  by  your  Company  and  have  been  sold. 

The  following  statement  shows  in  detail  the  outstanding 
Equipment  Trust  Certificates  and  the  equipment  upon 
which  they  are  secured: 


STATEMENT  OF  EQUIPMEN«P  TRUST  CEBTIFICaTES  JUNE  30TH,  1904. 


Dale  of  Agreement. 

Series. 

Description  of  Etjuipmenl. 

Total  Value  of 
Equipment. 

Tr.  Oertiflrates 

Outitanding 
June  30, 1904. 

Firtl  I'aytnent. 

I>aU  of  Final 

DaU. 

Amount. 

Payment. 

1902 

A. 
B. 

(       53  locomotives 1 

$5,000,478  00 

1,234,499  31 
1,176,085  50 

$3,500,000 

1 ,000,000 
1,000,000 

Sept  1, 1905 

Jan.  1,  1905 
Mar.  1, 1905 

$500,000 

100,000 
100,000 

3,500  gondola  cars..... 

l,Oi  0  box  cars 

Mar.  1, 1902 

I     500  11  at  oars \ 

Sept  1, 1911 
Jan.  1,  1913 

Apr.  1, 1903 

25  paBsengor  coaches 

2  baggage  and  mall  cars 

[         4  express  care 

J       25  locomotives , 

i    500  Rteel  cohe  cars ; 

74  locomotives ......  . ...... 

June  1, 1903 

Mar.  1, 1913 

(     152  locomotives.... .......... ) 

$7,411,062  81 

$5,500,000 

Totals 

<  5,500  freight  cars.... > 

C      31  passenger  cars ) 

.>«••■•     •• 

CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 
The  contraction  in  general  business  in  the  early  part  of  the 
fiscal  year  led  to  the  restriction  of  work  under  construction 
and  betterment  authorizations  referred  to  in  the  preceding 
report.  It  was,  however,  considered  essential  to  push  the 
completion  of  the  low-grade  line  between  Naugatuck  and 
Kenova  and  of  certain  extensions,  branches,  second  track 
and  other  facilities,  which  are  immediately  necessary  to  the 
development  and  economical  operation  of  your  system. 

The  expenditures  upon  this  work  during  the  year  aggre- 
gated $5,326,151  46,  as  follows: 

Charged  agst.   Charged  agst. 
Property  Betterment 

Accotmt.  Fund. 

Real  estate $10,11116  , 

Stations,  buildings  &  shops      168,098  84      $58,527  93 
Coal,  water  and  sand  sup- 
ply plants 41,104  86         65,969  18 

Branc ties  and  extensions..      886,845  86  

Second    track    (Including 

tunneling) 1,077,696  67      173.695  66 

Fencing 8,998  84 

Ballasting 19,077  11 

Lining  tunnels 34,31170 

Sidings,     passing    sidings 

andyards 697,880  90        18.47631         716,357  21 

Replacing     bridges     and 

31,550  81       154,667  56  186,218  37 


Total. 
$10,111  16 
226,626  77 

107,074  04 
886,845  86 

1,251,392  33 

8.998  84 

19,077  11 

34,311  70 


trestles 
Improving  alignment  and 

grade  

Sundries 


14,563  12 


154,667  56 

49,479  47 
21,096  58 


49,479  47 
35,659  70 


$2,927,852  22    $604,300  34    $3,532,152  56 
To  which  add: 

Kenova  and  Big  Sandy  Railroad 678,291 17 

NaugaDuok  Branch 1,115,707  73 


Total $5,326,15146 

The  Betterment  Fund,  created  out  of  surplus  income, 

had  to  its  credit  June  30th,  1903 $2,697,996  40 

There  was  credited  to  this  Fond  out  of  surplus  income 

of  the  year  ending  June  30th,  1904 2,000,000  00 

$4,697  996  40 
Charged  against  Betterment  Fund  during  the  year 6o4,300  34 

Balance  of  Fund  at  close  of  year $4,093,696  06 

The  Betterment  Fund  constitutes  a  reserve  of  Surplus 
Income  against  the  large  requirements  for  improvements 
and  betterments  due  to  your  rapidly  growing  business,  many 
of  which  were  authorized  before  July  1st,  1903. 

In  addition  to  liberal  expenditures  for  maintenance  of 
road  and  equipment,  included  in  Operating  E.\penses,  the 
sum  of  $10,bl4,485  72  has  been  appropriated  from  Surplus 
Income  for  betterments  to  your  property,  from  October, 
1896,  to  June  80th,  1904.  The  expenditures  capitalized 
during  the  same  period,  for  construction  and  otht-r  property 
accounts,  including  the  Cincinnati  Division  and  laeger 
&  Southern  Railway,  amounted  to  $19,790,698  95. 

EXTENSIONS   AND   BRANCHES. 
Kenova  &  Big  Sandy  Railroad  and  Nadqatuck  Branch. 

Pursuant  to  authority  given  at  your  last  annual  meeting, 
the  property  of  the  Kenova  &  Big  Sandy  Railroad  Company 
has  been  conveyed  to  your  Company  and  is  now  part  of  its 
system.  The  low-grade  line  from  Naugatuck  to  Kenova  is 
nearing  completion.  On  June  30th,  1904,  3-75  miles  of  track 
had  been  completed  from  the  Kenova  end  and  6-75  miles 
from  the  Naugatuck  end  of  this  line.  It  is  expected  that  by 
the  end  of  1904  'rack  will  be  laid  for  the  entire  59-12  miles 
between  Naugatuck  and  Kenova.  The  cost  of  this  line  to 
June  30th,  1904,  was  $3,143,339  72. 

Tug  Fork  Branch. 

This  branch  has  been  extended  above  Gary  through  the 
property  leased  by  the  United  States  Coal  &  Coke  CompHuy 
to  the  operation  of  the  Page  Coal  &  Coke  Company,  adding 
8*15  miles  to  the  main  branch  and  making  its  total  length 
14'80  miles  from  the  main  line  junction  at  Welch.  The 
Sand  Lick  Branch  of  Tug  Fork  has  been  extended  1-33  miles 
above  Gary  through  the  property  leased  by  the  United  States 
Coal  &  Coke  Company,  making  its  total  length  3  miles.    A 


yard  has  been  constructed  on  Tug  Fork  Branch  below  Op- 
eration No  1,  and  sidings  have  been  constructed  at  all  coal 
and  coke  operations.  The  sidings  on  this  branch  at  date  of 
June  30th,  1904,  aggregated  15'43  miles. 

Iaeqeb  &  Southern  Railwat. 

This  line  is  operated  from  laeger  to  Ritter,  4-9  miles. 
Right  of  way  is  being  secured  for  the  improvement  of  the 
line  and  grade  and  for  its  extension  up  the  Dry  Fork  of  Tug 
River  to  the  mouth  of  Jacob's  Fork,  about  26  miles  from 
Iaeger,with  a  branch  from  that  point  to  reach  projected  coal 
and  coke  operations  of  the  Berwind- White  Coal  Mining  Com- 
pany and  the  Farraday  Coal  &  Coke  Company.  The  line  to 
be  built  from  Ritter  to  a  point  on  your  line  near  Pocahontas, 
including  the  branch  above  referred  to  and  including  the 
connecting  road  in  the  State  of  Virginia  to  be  built  under 
the  charter  of  the  Pocahontas  &  Western  Railroad  Company, 
is  56*8  miles  in  length. 

North  Carolina  Extension. 

Chestnut  Creek  Branch  has  been  extended  2'72  miles  from 
Blair  to  Galax.     The  new  terminus  is  easily  accessible  from 
an  extensive  section,  which  is  capable  of  large  development. 
Widemodth  Branch. 

The  main  Widemouth  Branch  has  been  extended  12-8  miles 
to  the  east  approach  of  Clark's  Gap,  with  branches  up  Right 
Fork,  5'07  miles,  up  Big  Branch,  2-01  miles,  and  up  East 
Prong  Branch,  1-25  miles.«  The  total  track  on  Widemouth  is 
therefore  21  •13  miles,  in  addition  to  sidings  to  the  various  coal 
operations  on  lands  of  the  Pocahontas  Coal  &  Coke  Company. 
Roanoke  Belt  Line. 

Track  was  laid  on  the  remaining  2*34  miles  of  the  roadbed 
of  the  Roanoke  Belt  Line,  thus    completing    a  connection 
from  the  main  line  west  of  Roanoke  to  the  Winston-Salem 
District  south  of  Roanoke,  a  total  distance  of  3-93  miles. 
Radford   Branch. 

The  board  of  directors  has  authorized  the  location  and 
construction  of  an  extension  of  3*6  miles  from  the  present 
terminus  of  the  Radford  Branch  to  a  point  near  the  junction 
of  the  Little  and  New  rivers.  This  extension  follows  the 
line  of  the  Radford  Southern  Railroad  &  Mining  Company, 
the  right  of  way  and  property  of  which  has  been  deeded  to 
your  Company  pursuant  to  action  taken  at  your  last  annual 
meeting.  The  bonds  formerly  secured  upon  the  property 
and  owned  by  your  Company  nave  been  canceled  and  the 
mortgage  released. 

North  Fork  of  Elkhorn  Branches. 

These  branches  were  increased  by  the  addition  of  Zenith 
Branch,  1  33  miles  in  length. 

Columbus  Terminal  <fe  Transfer  Railroad  Companv. 

An  opportunity  was  afforded  during  the  year  to  acquire  an 
advantageous  lease  of  the  property  of  the  Teaminal  &  Trans- 
fer Railroad  Company  in  the  city  of  Columbus,   greatlj'  en- 
larging your  facilities  at  that  point  and  enabling  your  linoj 
to  reach  important  manufacturing    establishments.     Your* 
Company  has  the  right  during  the  life  of  the  lease  to  buy 
the    railroad    and  other  property  with  all  appurtenances.! 
You  are  asked  to  confirm  and  sanction  this  arrangement  atj 
the  coming  annual  meeting. 

MAINTENANCE  OF  EQUIPMENT. 

During  the  year  considerable  additions  were  made  to  the! 
machinery  of  the  Roanoke  Shops  and  charged  to  expenses.! 
Additional  tools  and  machinery,  costing  about  $80,000,  were! 
supplied  at  the  shops  at  Portsmouth,  Ohio,  and  ihese  shopS| 
are  now  in  operation  and  materially  assist  in  the  maint 
nance  of  your  equipment. 

The  condition  of  the  Company's  equipment  has  been  main-, 
tained  at  a  high  standard.  The  cost  of  maintenance  waS] 
$3,532,058  18,  an  increase  over  the  preceding  year  of  $490,- 
643  76  or  about  16  per  cent.  This  includes  $278,474  for 
replacing  equipment  destroyed  or  retired  from  service, 
and  §275,000  credited  to  the  Fund  for  acquiring  additional 
equipment. 
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The  cost  of  engine  repairs  during  the  year  was  $1,362,589  43' 
an  increase  of  $376,573  43  over  the  previous  year.  The 
increase  was  mainly  due  to  the  severity  of  the  winter  of 
1903-4  and  to  the  unavoidable  use  of  bad  water,  resulting 
from  protracted  drought  during  the  first  half  of  the  fiscal 
year,  and  causing  leaky  engine  flaes  and  fire-boxes.  During 
this  period  the  time  of  engine  runs  was  materially  increased, 
deterioration  was  much  more  rapid,  and  repairs  were  more 
frequeut  and  costly. 

The  cost  of  engine  fuel  consumed  during  the  year  was 
§1,276  833  35,  an  increase  of  $219,032  81  over  the  previous 
year.  The  increase  is  mainly  due  to  the  higher  price  (15 
cents  per  ton)  paid  for  coal  during  nine  months  of  the  year, 
and  to  the  addition  of  65  new  locomotives  to  the  equipment. 

The  tractive  power  of  engines  on  June  30th,  1904  was 
2,516,000  pounds  greater  than  at  the  close  of  the  previous  year. 

The  following  additions  were  made  to  the  equipment 
during  the  year,  under  equipment  trusts — 

65  locomotives. 

290  hopper  bottom  gondola  cars  of  80,000  pounds  capacity. 

38  steel  coke  cars  of  100,000  pounds  capacity. 

There  were  also  added  to  the  equipment  and  charged  to 
operating  expenses,  through  the  Equipment  Renewal  Fund, 
6  baegage  and  mall  cars, 
46  cabin  cars, 
2  steam  wreck  cars. 

At  the  close  of  the  year  the  equipment  owned  and  leased 
consisted  of 

85  passenger  locomotives, 
505  freight  locomotives, 
50  switching  locomotives. 

640  locomotives. 
294  passenger  cars, 
25,499  Irelght  care, 

688  maintenance-of-way  cars, 
7  barges. 

There  were  in  the  shops  undergoing  and  awaiting  repairs 
at  the  close  of  the  j ear  69  locomotives,  or  10*8  ^er  cent  (7 
locomotives  needing  only  light  repairs) ,  23  passenger  cars, 
or  7'8  per  cent,  acd  831  freight  cars,  or  3'2  per  cent. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  expenditure  on  account  of  Maintenance  of  Way  and 
Structures  aggregated  $2,860,055  60,  or  about  |1,660  per 
mile  of  road,  as  compared  with  $1,608  per  mile  of  road  for 
the  preceding  year. 

190*23  miles  of  main  track  vrere  relaid  with  85  pound  and 
5*23  miles  with  75-pound  steel  rails. 

29"51  miles  of  track  were  full  ballasted. 

New  yards  were  constructed  at  East  Portsmouth,  Clare, 
and  on  the  Tug  Fork  Branch,  while  extensive  additions  were 
made  to  the  yards  at  Roanoke  and  Bluefield.  Improvements 
on  these  two  yards  are  still  in  progress. 

New  stations  were  erected  at  Ashby,  Galax,  Rock  and 
Lockbourne.  Stations  were  enlarged  at  Front  Royal,  Pu- 
laski, Tazewell,  Honaker,  Coeburn,  Davy,  laeger  and  Wil- 
liamson. 

Shop  buildings,  engine  house  and  oil  house  were  erected 
at  East  Portsmouth.  The  machine  shop  at  Bluefield  and 
engine  house  at  Island  Yard  were  enlarged. 

Agents'  dwelling  bouses  were  erected  at  Midvale,  Max 
Meadows,  Grayson,  Roderfield,  Trace,  Radnor  and  Bannon. 

Coaling  stations  were  erected  at  Merrimac,  East  Ports- 
mouth and  Afton. 

Standard  50,000  gallon  capacity  tanks  were  erected  at  Wil- 
son, Farmville,  Rustburg,  on  Speedwell  Extension,  Flat  Top 
Yard,  Rock,  Alnwick,  Merrimac,  Hatfield,  Naugatuck, 
Dingess,  East  Portsmouth,  Harden,  Newport,  Batavia  and 
Clare.  A  steel  tank  of  400,000  gallons'  capacity  was  erected 
at  Bluefield. 

Pumping  plants  of  increased  capacity  were  installed  at 
Dwigbt,  Farmville.  Island  Yard,  Pulaski,  Graham,  Morgan, 
East  Portsmouth,  Columbus,  Rarden,  Newport  and  Clare. 

Deep  8-inch  wells  were  drilled  for  engine  supply  at  Mor- 
gan, Canterbury,  Breeden  and  Wilsondale. 

Filter  plants  for  clearing  water  were  constructed  at  Dry 
Branch  and  Curve. 

Standard  100- ton  capacity  track  scales  were  installed  at 
Petersburg.  Roanoke,  Pulaski,  Vivian,  East  Portsmouth  and 
Valley  Crossing. 

Interlocking  and  signaling  apparatus  were  installed  or  im- 
proved at  Ironville,  Riverton,  Allegheny,  Kelly  Tank. 
Ckjoper,  Coaldale,  Dunlow,  East  Portsmouth  and  Glen  Jean. 

1,047  lineal  feet  of  wooden  bridges  and  80  lineal  feet  of  light 
iron  bridges  were  replaced  by  masonry  arch  or  culvert  and 
embankment. 

1,265  lineal  feet  of  wooden  bridges  and  893  line^l  feet  of 
light  iron  bridges  were  replaced  by  steel  structttres. 

686  lineal  feet  of  wooden  trestles  on  branch  lines  were 
replaced  by  iron  structures  released  from  main  line. 

207  lineal  feet  of  steel  bridge  superstructure  were  built 
where  none  had  previously  existed,  for  new  purpoees,  such 
as  undergrade  crossings,  etc. 

88  lineal  feet  of  wooden  stringer  bridges  were  filled  and 
abandoned  by  changes  in  channels  of  waterways. 

110,000  lineal  feet  of  fit  52-pound,  50  pound  and  67  pound 
rail  were  used  for  guard  rails  on  important  bridges. 

Tunnels  were  lined  with  brick  on  Clinch  Valley  District, 
as  follows:  Tunnel  No.  25,  100  feet:  Big  Bull,  975  feet,  and 
Little  Tom,  lii  feet.  Creagan  Tunnel  was  re-timbered 
throughout  on  account  of  destruction  by  fire. 

Eleven  new  and  enlarged  culverts  were  constructed  on 
the  Shenandoah  and  Scioto  Divisions. 


TRAFFIC. 

As  compared  with  the  preceding  year,  the  revenne  from 
passengers  increased  $309,368  07,  or  109  per  cent,  and  the 
revenue  from  freight  increased  $1,218,592  53,  or  6'9  per  cent. 

The  average  rate  per  passenger  per  mile  remained  station- 
ary at  2-308  cents,  and  the  average  rate  per  ton  per  mile  in- 
creased 0-007  cents,  from  0-486  cents  in  1903  to  0493  cents  in 
1904. 

The  number  of  passengers  increased  425,391,  or  13-4  per 
cent,  while  the  average  haul  decreased  from  38-85  miles  in 
1903  to  37-98  miles  in  1904,  or  0-87  miles. 

The  number  of  tons  of  freight  increased  11,471  tons,  being 
14,121,652  tons,  as  compared  with  14,110,181  tons  in  the  previ- 
ous year;  the  average  haul  increased  13-32  miles,  being  ^71-27 
mi'es  in  1904,  as  compared  with  257-95  miles  in  1903. 

The  coal  shipments  were  6,808,624  tons,  as  compared  with 
6,244,118  tons  in  the  previous  year,  an  increase  of  564,506 
tons,  or  9  per  cent. 

The  lumber  shipments  also  increased  from  1,242,525  tons 
in  1903  to  1,340,914  tons  in  1904,  such,  increase  being  98,3S9 
tons,  or  7  9  per  cent. 

The  shipments  of  other  low  class  commodities  were  affected 
by  the  decline  in  the  iron  and  steel  industry;  the  coke  ship- 
ments show  a  nominal  increase  of  9,765  tons,  or  0-6  per  cent, 
being  1,670,859  tons,  as  compared  with  1,66 1,094  tons  in  the 
preceding  year;  iron  ore  shipments  decreased  514,846  tons,  or 
46-3percent,  froml,lll,0e5tonsinl9i3to  596.239  in  1904; 
limestone  shipments  decreased  195,584  tons,  or  46-8  per  cent, 
and  pig  iron  shipments  decreased  148,172  tons,  or  24-7  per 
cent. 

The  following  statement  shows  the  passenger  and  freight 
traflSc  statistics  for  the  years  1904  and  1903: 


TRAFFIC  AND  MILEAGE  STATISTICS. 


1902  03. 

3,169,574 
123,124,635 


71,877 

38-85 
$2,841,491 

89  65 

2-308 
$3,332,631 
$1,945-49 

112-79 

2-707 


Inc.  or  Bee. 

I.  425,391 
1 13,396,930 

/.  7.358 

X>.  0-87 
/.  $303,368 

/>.  2  00 


/.  $384,796 
/.  $21204 

1.  2-91 

/.  0  016 


1903-04. 
Passenger  Traffic— 
Paes'gers  oaried  earning  revenue    3,594,965 

"       one  mile    136,521,565 

Paspengers  carried  one  mile  per 

mile  of  road 79,235 

Average  distance  carried    per 

passenger  (miles)        37-98 

Total  passenger  revenue   $3,150,859 

Average  revenue  from  passen- 
gers (cents)  - 87-65 

Average  revenue  per  passenger 

per  mile  (cents)  2-308 

Total  p  a  ssenger  earnings .$3,717,427 

Pass'ger  earnings  per  mile  of  road   $2,157-53 
Passenger   earuings    per    train 

mile  (cents)    115-70 

Passenger  earnings  per  passen- 
ger per  mile  (cents) 2-723 

Frkight  Traffic— 
Tons  of  freight  carried  earning 

revenue 14.121,652 

Tons  carried  one  mile .3,830,794.28.5 

Tons  carried  1  mile  per  mile  of  road.2,  v!23,328 
Average  distance  carried  per  ton 

(miles) 271-27 

Total  revenue  from  freight $18,894,941 

Average    revenue   per  ton    of 

freight  (cents) 133  80 

Average  revenue  per  ton   per 

mile  (cents)     0-493 

Total  freight  earnings $19,083,563 

Freight  earnings    per  mile   of 

road  (cents)  11,075-78 

Freightearns.  per  train  mile  (cts.)   243-24 
Freigtit  earns  per  ton  per  mile  (cts.)   0-498 
Total  Traffic— 

Gross  earuings $22,800,991 

"    per  mile  of  road     .    $13,233-31 
"  "    per  train  mile  (cents)     20618 

Operating  expenses: 

Passenger $2,3.'i4,645 

Freight $11,8.'59,084 

Passenger  and  freight $14,213,729 

Per  mile  of  road  (passenger) . .    $1 ,366-60 
..     .,     ..     ..    freight.     .      ..    *6,-82  81 
"     "     "     "    pass'r  and  f r'ht  $!i.249-41 
"    train  mile,  passenger  (cts.)       73-29 
"        "        "    freight  (cents)..       15116 
"       "    pass,  andfr't  (cts.)  12>^  53 
"    passenger  per  mile  (cents)      1725 

•'    ton  per  mile  (cents) 0309 

Net  earnings : 

Passenger $1,862,782 

Freight $7,22  1,479 

Passenger  and  freight   -.  $8,587,261 

Per  mile  of  road,  passenger  .  .     $7H0-93 

'    freight $4,192  97 

"      "       "    jtasa'g'randfr'ght   $i,983  90 
"    train  mile,  insaenger  (Cts.)       4241 
"    trelght  (cents)..         9208 
Per  train  mile,  passenger  and 

freight  (cents)  77  65 

Per  passenger  per  mile  (cents).       0-998 
Per  ton  per  mile  (cents) 0-189 

As  showing  the  continued  development  of  the  local  traffic 
upon  your  line,  it  may  be  noted  that  toe  following  industries 
have  been  established  on  the  line  of  roaJ  during  the  j-ear  : 


14.110.181 

3,639,684.856 
2,124,743 

257-95 
$17,676,318 

125-27 

0-486 
$17,828,044 

10  407 '50 

233-18 

0-490 

$21,160,675 

$r2,352-99 

20370 

$2,034,109 

$10,fi6:f,320 

$12,697,430 

$1,187-45 

$6,224-91 

$7,41 -2-39 

68-84 

142-46 

121-63 

1-6.52 

0-293 

$1,298,521 
$7,l(i4,723 
$8,463,215 

$758-04 
$4,182-56 
$1,940-60 

43-95 

95-72 

82-07 
1-055 
0197 


I.  11,471 

/.  191,109,429 

/.  w8,585 

/.  13-32 

/.$1,218,592 

/.  8-53 

/-  0-007 
/$1,255,519 

/.  688-28 
I.  5-06 
/.  0  008 

7.$1,640,315 
/.  $380-32 
/.  2-48 

T.  320,535 
J  $1,195,763 
/  $1,516,299 
J.  $179-1-'^ 
/.  $657-87 
/.  $337-02 
/.  4-45 
/.  8-70 
7.  6-90 
/.  0  073 
/.  0  016 

7.  $64,260 

7.  $.09,755 

7.  $124,016 

7.  $32-89 

7.  $10-41 

J.  $43-30 

r>.  1  54 

D.  3  64 

D.  4-42 
D.  0  0.i7 
D.  0  008 


33  saw  mills, 
2  furniture  factories, 
1  excelsior  plant, 

1  latii  mill, 

4  heading  factories, 
4  planing  mills, 

2  iiickic  Halting  plants 
1  llberizinK  plant, 

4  stave  in  Ills, 
1  candy  factory, 
1  knltclng  mill, 
1  rolling  mill,  i 

1  extract  works,  i 

2  box  factories,  I 
1  (-arriage  works,         | 

1  automobile  factory, 

2  pants  factories, 


12  canning  factories, 

10  coal  mines, 
1  veneer  worhs, 
1  skewer  factory, 

5  brick  worhs, 

1  zinc  oxide  furnace, 
1  barrel  factory, 

1  wholsalo  grocery, 

2  peanut  factories, 

2  foundries, 

6  IcB  fuctorlOH, 

1  Baxh,rioor  and  blind 
factory, 

3  Hour  and  food  mills. 
1  excelsior  /nrtory, 

1  itoultry  ynrd, 

1  tobccosi'r'go  house 


1  stone  manufactory. 

2  mHoliineman'fact  r's, 

1  brewery, 

2  lumber  plants, 

I  heat'g  A  Hght'g  plant 
1  barbed  wire  plant, 
1  soap  fHctory, 
1  plow  manufactory, 
1  iDnnut.'i  torv  of  arcli- 

itectural  ornRin'nts 

made    of    stucco 

plaster, 
1  manufftct-ryof  i>alntH 

and  stains, 
1  lumber,    coal    and 

drain  tile  dealer, 
1  horse  collar  factory. 
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At  the  close  of  the  year  there  were  123  coal  and  ooke  com- 
panies in  operation  on  the  line  of  the  road;  10,249  coke  ovens 
were  completed  and  1,517  under  construction,  including 
1,028  completed  and  1,209  under  construction  for  the  United 
States  Coal  &  Coke  Comi)any.  In  addition  to  these  there  are 
6  operations  in  Pocahohtas  field  about  ready  for  operation. 

On  June  30tli,  19  '4,  there  were  in  operation  on  the  line  of 
the  road  10  iron  coke  furnaces,  with  an  estimated  aggregate 
capacity  of  1, 250  tons  of  pig  iron  per  day;  11  furnaces  ag- 
gregating 1,220  tons  of  pig  iron  per  day  were  out  of  blast. 

The  systematic  development  of  your  system  necessitates 
particular  attention  to  the  coal-producing  section  of  your 
line,  where  a  great  local  traffic  originates,  and  to  which  most 
of  the  work  now  in  progress  especially  relates.  This  com- 
prises 36  miles  of  second  track  from  Walton  to  Lurich,  of 
which  sections  aggregating  10-92  miles  are  completrd;  7-2 
miles  from  Welch  to  Davy,  and  23  miles  from  Mate  wan  to 
Naugatuck,  of  which  sections  aggregating  11 '4  miles  are 
completed.  Additional  second  track  aggregating  62  miles 
will  be  required  to  complete  the  double  tracking  of  the  line 
between  Ironville,  Va.,  east  of  Blue  Ridge  Summit,  and 
Kenova,  W.  Va.,  on  the  Ohio  River. 

Other  improvements  in  progress  upon  this  section  of  the 
line  include  an  additional  roundhouse  and  shops  at  Roanoke, 
a  receiving  yard  at  West  Roanoke,  an  extension  of  the  east- 
bound  yard  at  Bluefield,  and  additional  yard  facilities  at 
Williamson.  A  commodious  and  well  appointed  passenger 
station  will  be  erected  at  Roanoke  to  replace  the  present  in- 
adequate accommodations  at  that  point. 

Your  attention  is  invited  to  the  statistical  tables  showing 
in  detail  the  operation  of  the  Transportation  Department 
during  the  year.  These  show  that  the  Department  has  been 
conducted  with  great  efficiency  and  economy,  especially  in 


view  of  the  extreme  severity  of  the  winter,  and  of  a  pro- 
tracted water  famine  on  your  road.  These  unusual  circum- 
Btances  caused  delays  to  trains  and  congestion  of  freight 
traffic  on  your  line  and  on  connecting  systems  and  tempor- 
arily reduced  your  average  train -load. 

Mr.  L.  E.  Johnson,  formerly  Vice-President  and  General 
Manager,  was  on  8epterab:;r  30th.  1903,  elec'ed  President,  to 
fill  the  vacancy  caused  by  the  death  of  Mr.  F.  J.  Kimball. 
Mr.  N.  D.  Maher  was  promoted  from  the  position  of  General 
Superintendent  to  that  of  General  Manager,  and  Mr.  Arthur 
C.  Needles  was  promoted  to  be  General  Superintendent. 

The  Board  with  profound  regret  records  the  death,  on 
December  11th,  1903,  of  Mr.  M.  C.  Jameson,  the  Cimpanj's 
Comptroller,  whose  long  and  faithful  services  merit  a  Bfjecial 
expression  of  appreciation.  Excepting  a  short  interval,  dur- 
ing which  he  served  the  city  of  Lynchburg  in  a  fiscal  capac- 
ity, Mr.  Jameson  had  been  in  the  service  of  your  Company 
and  its  predecessors  continuously  since  1857.  Mr.  Josepn 
W.  Coxe  was  promoted  from  the  position  of  General  Auditor 
to  that  of  Comptroller,  and  in  the  reorganization  of  the  Ac- 
counting Department  Mr.  W.  H.  Wilson  was  appointed 
Auditor  of  Disbursements. 

Mr.  D.  E,  Spangler  was  appointed  Superintendent  of 
Transportation,  his  former  title  of  Car  Service  Agent  being 
abolished. 

The  certificate  of  Messrs.' Price,  Waterhouse  &  Co.,  who 
were  re-elected  at  the  last  annual  meeting  to  audit  the 
books  and  accounts  of  the  Company,  is  attached  to  the  Bal- 
ance Sheet. 

The  Board  records  its  appreciation  of  the  loyal  and   faith- 
ful service  of  its  officers  and  employes  during  the  pa3t  j'ear. 
By  order  of  the  Board, 

L.  E,  JOHNSON,  President. 


NORFOLK  &  WESTERN   RAILWAY  COMPANY -GENERAL  BALANCE   SHEET  JUNE  30,  1904. 


ASSETS-  DR.  ■ 

Cost  of  Road  and  Equipment— 

Railroad  franchises  and  other  property $133,682,118  36 

Rolling  stock. li,363,-521  2.5 


Cincinnati  Portsmouth  &  Virginia  Railroad,  Cost  of , 

lAEQER  &  Southern  Railroad ....i 

Kenova  &  Bio  Sandy  Railroad  and  Naugatuck  Branch 

Radford  Southern  Railroad  &  Mining  Company,  Cost  of 

Value  of  New  Equipment  leased  under  Trdst  Agreements,  less  amounts  charged 

against  Income 

Equipment  Trust  Certificates,  Series  "A" j 

Company's  Securities  in  thb  Treasury—  i 

AdjuBtmmt  pn  f erred  stock : 

Common  stock i 

First  consolidated  mortgage  bonds I 


$146,04.5,639  61 

2,430,682  27 

99,208  28 

3,143,339  72 

39,102  02 

5,500,000  00 


$11,900  00 

1,530,800  00 

16,000  00 


Investments  in  other  Companies. 
Accounts  Receivable— 

Station  agentc 

Traffic  balances  

United  Stales  Government 

Individuals  and  companies 


$493,982  93 

407,915  98 

ft  5.754  14 

683,920  91 


Insurance  paid  in  Advance 

Material  and  Supplies 

Pocahontas  Coal  &  Coke  Company— cash  advances  for  additional  real  bstate. 
Cash 


LIA.B1LITIE8- 
Capital  Stock— 

Adlustmeut  preferred. 
Common 


CR. 


Funded  Debt— 

South  Side  Railroad  Compauy  consolidated  mort>;age  bond 

Virginia  &  Tennessee  Railroad  Company  enlarged  mortgage  bonds 

Norfolk  &  Western  Railroad  Co.: 

General  mortgage  6  per  cent  bond? 

New  River  Division  lirst  mortgage  6  per  cent  bonds 

Improvement  and  Extension  mortgage  6  per  cent  bonds 

Scioto  Valley  &  New  England  RR.  Co.  firat  mortgage  4  per  cent  bonds 

Columbus  Connecting  &  Terminal  RR.  Co.  5  per  cent  mortgage  bonds 

Norfolk  tt  Western  ky.  Co.  first  confolidated  mortgage  4  percent  coupon  bonds 

Norfolk  &  Western  Ry.  Co.  llrst  consolidated  mortgage  4  per  cent  registered  bonds. 

Equipment  Liens— 

Norfolk  <k  Western  Ral'road  Co.— 

Equipment  mortgage  bond  of  1888 .... 

Outstanding  Equipment  Trust  Certificates  for  leasbd  equipment 

Interest  on  Funded  Debt,  Accrued 

Accounts  Payable— 

Pay  rolls        

Audited  vouchers .^ 

Trattic  balances 

Individuals  and  companies 


$23,000,000  00 
66,000,000  00 


$1,000  00 
6,000  00 

7,283.000  00 
2,000.000  00 
5,000,000  00 
5,000,000  00 
600,000  00 
36,849,500  00 
2,861.000  00 


$828,511  96 

1,1  38,64  i  80 

47,692  37 

2l»0,511  99 


Taxes  Accrued — 

Betterment  Fund  

Reserve  Funds— 

Acquiri  g  add  tlonal  equipment , 

Equipment  renewal 

Casualty 


$S7«>,718  96 

391 ,525  46 

6,735  47 


Profit  and  Loss. 


1,568,700  00 
1,190,155  00 


1,641,573  96 

26,181  22 

1,549,567  59 

483,000  00 

2,202,691  95 


$165,909,841  62 


.i!39.COO,000  00 


59,599.5  0  00 

1.030  00 

5.500,000  00 

758,867  33 


2,215,369  12 

309,469  21 

1,093,696  06 


1.274,979  89 
3,156,973  01 


$168,909,844  62 


Gompariron  tcitk 
Ju7ie  30th,  1903. 


I.  $2,866,017  45 

7.  137.900  25 

/.  46,552  44 

J.  1,793,998  90 

/.  39.102  02 

I.  5,500,000  00 
D.  482,C00  00 


D.  1,750  00 

/.  46,768  00 

D.  107,621  54 

I.  4,992  87 

I.  1 ,248  96 

/.  80,131  30 

D.  251  06 
D.  69,292  76 
I.  234,000  00 
I.  751,467  79 

/.  $10,841,267  65 


J.  $3,339  000  CO 
J.  161.000  00 


I.  5,500,000  00 
/.  62,997  83 

I  32,205  85 

JD.  19G.477  27 

D.  .59,056  48 

1.  :>0, 161  07 

/.  59,781  36 
I.  1,395,699  66 

7.  lOo  797  4S 

7.  2  10.211  59 

JD.  4,738  87 

/.  156,395  43 

7.  $10,841,267  65 


Note.— The  Norfolk  &  Western  Hallway  Comiiany  and  the  Pocahontas  Coal  <fc  Coke  Company  are  .jointly  and  severally  liable  for 
$20,000,000  4  per  cent  bonds,  but  as  between  the  two  companies  this  debt  1b  to  be  paid  by  the  latter  company,  and  appears  on  Its  balance  sheet 

We  have  examined  the  books  and  accounts  of  the  Norfolk  &  Western  Railway  Company  for  the  year  ending  June  30th, 
1904,  and  we  certifv  that  the  above  balance  sheet  is  properly  drawn  up  therefrom,  so  as  to  show  the  true  financial  position 
of  the  Company  at 'that  date.  Price,  Watebhouse  &  Cj. 

New  York,  August  29,  1904.  Audiitor$. 


Sept.  10,  1904.] 
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NEW  YORK  ONTARIO  &,  WESTERN  RAILWAY  COMPANY. 


TWENIY-FIFTH    ANNUAL    REPORT— FOR    THE     FISCAL    YEAR    ENDING    JUNE    30,     1904. 


Office  of  the  President. 

New  York,  August  31st,  1904. 
To  the  Stockholders: 

The  receipts  and  disbursements  of  your  company  for  the 
fiscal  year  ended  June  30th,  1904,  compared  with  the  year 
preceding  were  as  follows: 

RECEIPTS. 

1904.  1903. 

From  Passengers $1.0)3  092  60  if^81.V88  29 

FromFreighi ..     5,3.=>5,i74  73  4,9P4,601  01 

From  MaU  ami  Express 145,919  56  133.213  22 

Miscellaneous 10^,197  03  97,415  33 


Total  $6,652.483  97 

OPERATING  EXPENSES. 
1904 
Maintenauce  of  Way  and  Structures..  $1,002,183  02 

Maintenance  of  Equipment *i40,167  68 

Conductipg Transportation 2,828,134  91 

General  Expenses 1.58,120  13 

Taxes 144,331  98 


$6,176,517  90 


Total $5,072,937  72 


1903 

$925,638  7a 

831,337  67 

2,193,fi82  09 

156,760  73 

14i»,587  32 

$4,557,086  59 

Net  Earning* $1,579,546  25         $1,619,431  31 

Interest,  Rentals  and  Cliaiges 692,717  42  758,459  95 

Surplus $886,828  83  $860,97136 

Exppnded  for  Construction  of  Second 

Track $1,031,931  89  $423,214  46 

In  accordance  with  the  policy  already  announced,  the  sur- 
plus earnings  have  been  used  for  the  construction  of  a  por- 
tion of  the  second  track,  on  the  main  line,  between  Cadosia 
and  Cornwall. 

At  the  end  of  the  fiscal  year  5H3  miles  of  second  track  had 
been  completed  at  a  cost  of  $1,455,146  3.5.  The  estimated 
cost  of  the  entire  w.-.rk,  nearly  107  miles,  is  $3,818,359  76, 
leaving  a  balance  to  be  provided  of  about  $l,40D,000  for  the 
remaining  55  miles. 

Th'e  local  passenger  receipts  were  $930,005  38,  compared 
with  $851,868  01  in  the  preceding  fiscal  year;  through  pas- 
senger and  immigrant  earaings  were  |133,087  33,  compared 
with  $126,430  38.  Mail  and  express  earnings  were  §145,- 
919  56,  compared  with  $133,313  33. 

Freight  traffic  earnings  in  detail  for  the  last  six  years 
were: 

Throuoh        Local.  MiseeVan- 

V'-eiuht.  Vrehht.  Milk.              Coil.             enua.  Total. 

1S90 $.TS1.262  54  »fl69,aSl  89  $484,49102  $1,923,502  76  t«3  6S0  70  $3..=S26,SlS  71 

1900 440,21449  8l6,0:iS43  491,397  38  2,223,463  74     87,847  20  4,057.»rtl  24 

1901 452,209  15  793,13128  470.213  35  2,54rt,918  13     76,690  41  4,34.5,097  32 

190? .'ii«,H97  94  8iil,20S01  518.64183  2,517.338  39     78,539  93  4,436,726  10 

19fi3 001. 402  R2  912.340  :>2  551,613  08  2,8^9,244  79     t'7,415  8a  B,'6<,0l6  39 

1904 647,.^68  72  926,09  74     596,b7tf  76  8.185,316  52  10.M97  08  6,463,47181 

Your  attention  is  called  to  the  following  statement  of 
operations  for  the  years  ^nded  the  30th  of  June  since  1890. 

'Earnings  Operating  Ex- 
Year  ending  penses  and 
June  in  th.  >  axes.  Net  Revenue.  Charges.  Surplus. 

1S90 $2,'JOO,14601  $1,';6V43  43  »433,403  5S  $2'<5.9>^1  67  }114H,441  91 

1891 2,809,70316  2,1.55,372  19  654,^3000  533,890  68  100  439  32 

IbQi  .3,2rt6,417  89  2.461.136  39  804,2sl  .SO  697,262  22  207,019  28 

1893 3,'1S8,17392  2,79-' ,225  68  889,94890  633,095  79  256,S5i  61 

1^94 3,84^11963  2,732  540  16  1,109,67947  690.012  89  419..566  58 

1895 S.Orti, 11318  2,642.41244  1,026,700  74  ')00,317  93  3?6,.3x2  81 

1896 3,779,355  51  8,698,558  06  1,080,777  45  705,208  02  375.661)43 

1897 3.89t,4ii299  2.7^0,»96,23  1,113,906  76  71.3.995  77  .399,910  9* 

1898 3,914,63527  2,801,642  70  1,112,992  67  7106(236  4U2,4602l 

18H9 4,34«,1H35  2,970,11037  l,37n,052  9S  689,688  76  623,717  99 

1900 4,963,48284  3,414,91744  l,54S5e5  40  689,64108  859,024.32 

1901 .\322,H»365  3,77. ,1,3712  1 ,545,746  .'iS  6*16,614  75  87w.'.d31  78 

1902 5,4r6.69803  4,157.754  20  1,298,94183  e,39,98a9r»  668,9F887 

1903.. 6,176,617  90  4.557,086.59  1,619,43131  758,4699.5  860.97136 

1904... e,65i!,48397  6,072.93772  l,5:9,54rt26  692.71748  OS"  6,828  83 

For  the  five  years  terminating  with  June,  1893,  there  had 
been  expended  for  new  equipment,  terminal  property,  the 
Scranton  extension,  yards,  branches  to  mines  and  breakers, 
and  other  additions  and  improvements,  a  total  of  $10,031,- 
514  60,  dethils  whereof  were  given  in  the  report  of  that 
year.  With  the  report  for  1893  additional  details  were 
given  covering  the  period  from  June  30th,  l'-93,  to  June 
.30tb,  1896,  aggregating  $1,408,037  19,  The  details  of  ex- 
penditures for  similar  purposes  from  June  30tli,  1890,  to 
June  30th,  1904,  are  as  follows : 

17  Locomotives  (less  5  broken  up  and  1  transferred 

to  worksbop) $227,702  f3 

23  Miul,  bdggago  and  express  cars .^3,361  97 

35MilkoarB 3^,600  63 

1,350  Coal  curs —  " Trust "  — Balance  paid   completing 

purchase 179,764  23 

Under  Trust  Aorekment.  on  Account— 

Series  "A" 454,959  90 

G ''onsolid^tlon  engines, 

1  Mogul  tngine, 

6  Vestibule  ooaihes, 

2  Drawing-room  ciirs, 
57f)  Standard  coal  o8r», 

25  Pressed  ste.  1  coal  cars, 

25  Roiled  tjeam  sloel  ooal  cars. 

Series  "B" 244,695  00 

rjOO  Coal  Cdrs. 


Series  "O" , 

20(1  Box  Oiira, 
6  Coaolies, 
2  Parlor  oars, 
2  Locomotives. 

Series  "D" 

250  Hox  cars, 
f.O  Bofrig>-rator  cars, 
4  \  osTiliuled  coaches, 

2  Parlor  oars, 

6  Mogul  engines, 

3  Pasteuger  engines. 


Brought  forward  %i.3y2,6SS 2b 

19  Caboose  cars $9.360  42 

INewofflcalcar 6,363  44 

3  RecliniDgcbaIr  cars 25,863  77 

5  Drawing  room  cars 34,501  05 

5  Parlor  o-^rs 50.307  38 

1  Steam  wrecking  crane 11,466  95 

1  50-Con  steam  derrick 11,707  62 

1  Steam  shovel 6  455  72 

1  Pile  driver 5,200  00 

8  Harbor  boats 12,775  00 

4  ocean  barges  68,743  77 

Improvements  to  equipment 37,294  44 

"              "    shops  and  machinery 18.932  06 

"               "    line 17,,303  83 

Steel  rails  ; 72,893  18 

Additional  tracks 63,038  00 

Creameries 16,94468 

Weehawken  terfliinal 177,3^9  70 

Oswego  terminal 774  78 

Cornwall  terminal - 17  146  49 

Mlddletown  coal  transfer  (coal  ttorage  plant) 116,676  15 

Utica  coal  terminal 8,896  73 

Grading,  ballaf^ting,  etc 7,743  98 

Land  purchases  and  land  damages 89,584  37 

Electric  11- ht  plant  (Norwich) 4,487  50 

Capouse  Branch 160,038  82 

Raymond  Washery  Branch 13,637    0 

Toronto  coal  terminal 31,652  74 

Oswego  Fortgroimds  (grading,  etc.)  13,059  69 


Less  float  at  Oswogo,  sold  1902. 


$2,482,P07  62 
2,600  00 


99,514  00 


80,000  00 


$2,4P0.307  62 
Bond  discount  and  expenses 547,630  '  3 

$3,027,938  35 

As  shown  more  fully  in  the  report  of  the  General  Manager, 
the  Company's  coal  tonnaee  and  earnings  were  depletei, 
owing  to  the  destruction  by  fire  of  the  large  Pine  Brook 
Breaker  of  the  Scranton  Coal  Co.  in  April  last.  That  struc- 
ture is  now  being  rebuilt  as  speedily  as  possible,  and  while 
the  insurance  policies  in  great  part,  fortunately  for  the 
Scranton  Coal  Co  ,  covered  the  value  of  the  buildings  de- 
stroyed, the  loss  of  tbe  tonnage  and  indirect  damage  result- 
ing from  the  fire  proved  a  serious  loss  to  the  Railway  Co. 
The  breaker  of  the  Pancoast  Co.  was  also  burned  in  March, 
with  a  resultant  loss  of  tonnage  from  that  source,  l^ut  re- 
newal of  operation  is  expected  in  October.  There  were  fur- 
ther losses  of  revenue  due  to  the  heavy  storms  and  severity 
of  the  winter,  and  the  same  causes  contributed  with  others 
to  an  increase  of  working  expenses.  The  outlook  for  the 
present  year  promises  more  satisfactory  returns,  both  in 
gross  and  net  earnings. 

During  the  year  the  following  engines  and  cars  were 
ordered,  but  deliveries  of  the  freight  cars  were  not  com- 
pleted at  the  closing  of  the  accounts. 

6  Locomotives at  $15,600  OO  $93,f  00  00 

3  Locomotives at    15,516  00  46.548  00 

2  Drawing-room  cars at    ll,lf427i<i         22.308  55 

4  Vestibule!  coaches at      8,367  27^^  33,469  11 

250  Forty  ton  Box  cars  at  732  21  183,0  7  50 

50  Thirty-ton  Refi  igerator  cars at         910  41  4f>,520  50 

$424,5^3  66 

against  which  the  Company  issues  its  4^^^  per  cent  Equip- 
ment Notes,  Series  D,  to  the  Manhattan  Trust  Company  of 
Nesv  York,  Trustee,  for  $340,000,  maturing  at  fixed  periods, 
within  five  years,  paying  the  remainder  in  cash. 

In  May  last  one  million  dollars  of  the  4  per  cent  Refund- 
ing Mortgage  Bonds  of  the  Company  were  sold  at  97  ^^  and 
accrued  interest  and  the  proceeds  applied  to  the  payment  of 
the  floating  debt. 

A  slight  amendment  to  the  By-Laws  of  the  Company  is 
necessary,  in  order  that  tbe  title  of  Vice-President  may  be 
added  to  that  of  General  Manager.  The  Vice-Presidency, 
heretofore  held  by  a  member  of  the  Board  rehiding  in  Lon- 
don, will  be  discontinued.  The  General  Counsel  will  con- 
tinue to  act  as  Vice-President,  having  under  his  immediate 
charge,  ss  in  the  past,  all  legal  matters,  with  a  general 
supervision  of  financial  affairs  and  the  accounts  of  the  Com- 
pany, and  full  charge  of  all  business  in  the  absence  or  ina- 
bility of  the  President.  The  General  Manager,  acting  as  an 
additional  Vice-President,  will  continue  to  have  charge  of 
operations  and  traffio  details.  The  General  Freight  and 
Passenger  Agent  will  become  Traffic  Manager,  having 
under  his  immediate  control  the  general  freight  and  passen- 
ger business  of  the  Company,  as  heretofore. 

Immediately  after  the  annual  meeting  o'  the  stockholders, 
held  at  the  Company's  office  on  Septembtr  28th,  903,  tlio 
President  of  your  Company  addres-sed  the  Board  of  Direc- 
tors in  part  as  follows: 

"Gkntlfmkn— It  is  not  nece-'^sary  to  review  in  detail  the 
operations  of  the  Company  for  the  year  ended  the  30th  of 
last  June.  Printed  copies  of  the  re,  ort  for  that  period  have 
been  widely  distributed,  and  some  week.M  since  were  mailed 
to  every  stocli holder  of  record.  It  may,  however,  not  b-<  out 
of  place  for  me  to  briefly  call  attention  to  the  fact  that  in 
the  year  under  consideration  the  net  earnings  of  the  Com- 
pany were  considerably  in  excess  of  the  entire  gross  earnings 
for  the  fi.'^cal  year  ended  Septenil)cr  30th.  1H87. 

"  The  officers  and  directors,  who  but  a  short  time  previous 
to  that  date  had  come  into  the  management,    set  to  work, 
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not  only  to  develop  the  property,  but  to  rebuild  it,  some  of 
ua  believinj?  in  tlie  future  prosperity  of  the  Empire  State. 
and  the  probable  expansion  of  traffic  bet\veen  the  ctntial 
counties  and  the  metropolitan  city  of  New  York. 

'"No  marked  advance  was  accomplished  until  1890,  when  a 
line  fifty-four  miles  in  length  was  built  into  the  anthracite 
coal  fields  of  Pennsylvania.  Whilst  the  credit  of  the  Com- 
pany was  not  alto  ether  sufficient  to  command  the  funds 
essential  for  the  purpose  of  buildinjr  that  costly  line,  the 
personnel  of  the  Hoard  and  of  the  officers  of  the  Company 
was,  I  believe,  irstrumental  in  gaining  the  assistance  ai  d 
hearty  support  of  one  of  the  most  conservative  and  repu 
table  firms  of  bankers  in  this  city,  without  whose  aid  wliat 
has  been  accomplished  could  not  have  been  consummated. 
To  personal  friends  in  Scranton  and  in  that  vicinity,  verj' 
much  credit  is  also  due,  as  well  as  to  other  gentlemen,  whose 
long  familiarity  with  the  anthracite  coal  business  enabled 
them  to  extend  aid  and  advice  of  inestimable  value  to  this 
Company. 

"Just  prior  to  that  time  the  company's  affairs  were  suc- 
cessfully disentangled  and  separated  from  the  West  Shore 
RR.  complications.  That  property  and  the  North  River 
Construction  Co.  were  in  the  hands  of  receivers.  'Iheir 
affairs  and  those  of  this  company  were  interwoven  and 
complex.  The  Ontario  &  Western  Co.  was  guarantor  and 
was  responsible  jointly  and  severally  with  a  bankrupt  part- 
ner for  a  large  amount  of  Weehawken  terminal  bonds,  and 
was  under  other  obligations  which  at  that  time  threatened 
to  wipe  its  tangible  property  out  of  existence.  With  the  aid 
of  some  of  the  officials  and  directors  then  in  service,  the 
property  was  saved  from  complete  wreck  and  certain  exist- 
ing rights  and  concessions  were  demanded  and  enforced, 
which  >i re  to-day  among  our  most  valuable  and  important 
possessions.  These  are  some  of  the  services  which  the 
stockholders  of  to-day  owe  to  this  board  and  to  the  officers 
of  this  company,  as  well  as  to  its  financial  and  other  friends. 

"The  process  of  upbuilding  and  rebuilding  may  seem 
tardy  and  slow  to  some  of  those  who  have  interested  them- 
selves with  us  during  that  period,  but,  whilst  these  things 
have  taken  much  time,  it  may  be  justly  claimed  tbat  much 
has  been  accomplished.  In  all  of  these  operations,  and 
throughc  ut  all  these  years,  the  holders  of  a  very  large  pro 

Eortion  of  the  company's  stock,  both  at  home  and  abroad, 
ave  continued  loyally  to  support  the  management,  and  it 
gives  me  pleasure  to  day  to  refer  to  the  fact  that  we  have  a 
larger  number  of  proxies  at  our  command  than  we  have 
ever  had  before.  Occasionally,  and  it  is  not  surprising  that 
it  should  be  so,  one  of  the  stockholders  will  refer  somewhat 
impatiently  to  the  existing  voting  trust.  I  claim,  without 
fear  of  contradiction,  that  had  it  not  been  for  the  stability 
of  management  made  possible  by  the  voting  trust,  very 
little  progress  would  have  been  made.  I  do  not  mean  to 
say  that  others  coujd  not  have  done  as  well,  but  I  do  con- 
tend that  repeated  changes  in  the  control  and  policy  of  the 
company  would  have  rendered  the  progress  that  has  been 
made  both  impossible  and  unattainable.  A  good  deal  of 
misconception  prevails  in  regard  to  the  voting  power. 

"The  trustees  who  vote  the  preferred  stock  are  the  trustees 
for  the  company  and  in  fact  tor  the  common  stockholders. 
They  do  not  vote  on  the  forty  shares  still  outstanding,  but 
they  vote  on  19,980  shares  already  deposited,  the  voting 
power  on  which  has  been  kept  alive  in  order  to  prevent  con- 
trol of  the  property  by  the  holders  of  the  few  shares  still 
outstanding.  So  much  for  the  forty  shares;  and  now  I  come 
for  a  few  minutes  to  the  question  of  doing  away  with  the 
right  of  the  preferred  stock  to  elect  eight  of  the  thirteen  di- 
rectors bv  the  declaration  o'  a  dividend  on  the  common  stocK. 

"The  declared  policy  of  the  Board  to  devote  the  surplus 
earnings  to  the  improvement  of  the  property  has  to  the 
present  time  received  the  endorsement  of  the  stockholders, 
and  more  emphatically  at  this  meeting  than  heretofore.  Had 
that  plan  not  been  followed  as  it  has  been  there  would  have 
been  no  surplus  to-day  to  talk  about  or  to  devote  to  any  pur- 
pose. I  don't  mean  to  say,  nor  do  I  recommend  to  the 
Board,  that  we  should  go  on  indefinitely  spending  our  entire 
surplus  earnings  on  the  property. 

"This  is  a  subject  for  consideration  and  discussion.  While 
making  no  promise  at  this  time,  I  shall  be  pleased,  as  other 
Directors  of  the  Company  will  be,  to  receive  the  candid 
views  of  the  stockholders,  in  the  hope  that  together  we  may 
be  able  to  work  out  some  plan  for  the  future  which  will  safe- 
guard their  best  interests  and  be  a  businesslike,  dignified 
and  proper  solution  of  the  questions  presented  for  our  con- 
sideration. 

"  To  the  present  time  we  have  endeavored  to  work  in  har- 
mony with  other  interests,  to  follow  a  conservative  course, 
and  to  go  forward  on  legitimate  lines.  We  have  established 
the  credit  of  the  Company  on  a  firm  basis,  and  the  future  is 
not  without  promise  to  those  who  have  a  real  interest  in  this 
property  and  who  intend  to  retain  it." 

The  policy  of  tie  Company  for  some  years,  for  which  the 
President  assumes  entire  responsibility,  has  been  to  use 
surplus  earnings  in  the  building  up  of  tne  property.  It  will 
.  appear  from  a  perusal  of  the  annual  reports  that  prior  to 
the  opening  of  the  Scranton  Line  to  the  anthracite  field,  in 
June,  1890,  the  surplus  earnings  were  very  meagre  indeed. 
The  Board,  upon  the  recommendation  of  the  President,  had 
hoped  to  continue  for  a  longer  period  the  application  of  the 
surplus  earnings  to  the  completion  of  double-tracking  the 
main  line  from  Cadosia  to  Cornwall,  as  shown  on  the  map 
issued  with  the  annual  report  last  year.    The  result,  it  was 


believed,  would  have  been  that  within  two  years  from  the 
present  time  the  property  would  yield  to  the  stockholders  a 
more  satisfactory  return  upon  their  investment  than  could 
have  been  secured  from  any  other  course  that  could  be 
devised. 

Within  a  few  months  a  number  of  stockholders  in  whose 
names  a  considerable  amount  of  stock  was  r«^gi8tered  pre- 
sented the  followinfj  petition  to  the  President. 

"We,  the  undersigned  stockholders  (representing  in  our 
own  mmes  over  1 86,0' '0  shares  of  the  capital  stock  of  the 
New  York  Ontario  &  Western  Ry.  Co..  and  the  largest  stock- 
bolders  on  record)  desire  to  point  out  to  you  that  the  8t<jck- 
voting  trust,  whereby  a  lar^e  majority  of  the  Company's 
directors  are  elected  anr.ualiy,  still  exists.  Whatever  reason 
there  was  for  the  creation  of  the  voting  trust  originally,  if 
any,  that  reason  certainly  no  longer  obtains;  and  we  desire 
to  say  to  you  that  we  consider  its  existence,  •  fter  all  these 
years,  not  only  unfair  to  the  stockholders,  but  most  objec- 
tionable as  well.  As  this  matter  has  been  brought  to  your 
attention  a  number  of  times  in  the  past,  you  are,  of  course, 
entirely  conversant  with  the  provisions  by  which  the  trust 
is  governed.  Still,  it  may  not  oe  out  of  place  to  refresh  your 
memory  with  some  of  the  salient  facts. 

•'When  the  New  York  Ontario  &  Western  Railway  Com- 
pany was  organized  in  1880  as  the  successor  of  the  Oswego 
Midland  RR.  Co..  the  capital  stock  of  the  present  Company 
consisted  of  $2,000,000  preferred  stock  and  $>S.  11 3.982  com- 
mon stock;  the  preferred  stock  was  given  the  right  to  elect 
eight  directoTs  and  the  common  stock  only  five  directors, 
until  such  time  as  the  Company  should  earn  and  pay  a 
dividend  on  the  common  shares.  This  arrangement  contin- 
ued without  serious  opposition  until  1885,  when,  as  you  will 
remember,  the  common  shareholders  entered  a  vigorous 
protest  against  such  a  one-sided  arrangement,  and,  as  a 
result  of  their  efforts,  the  Legislature  of  New  York 
passed  an  Act  authorizing  the  New  York  Ontario  & 
Western  Railway  Company  to  issue  $2,000,000  Mortgage 
Bonds  to  retire  the  preferred  stock  at  par;  the  said  Act  alio 
provided  that  the  preferred  shares  so  retired  should  be 
registered  upon  the  books  of  the  Company  in  the  names  of 
Thomas  P.  Fowler,  Richard  Irvin  Jr.,  Thomas  Swinyard, 
Charles  S.  Whelen  and  William  F.  Dunning,  as  Trustees  of 
the  New  York  Ontario  &  Western  Ry.  Co.,  who  should  be 
entitled  to  hold  and  vote  on  the  preferred  stock  so  turned  in 
until  all  the  shares  had  been  exchanged.  In  1895  you  re- 
ported that  $1,994,000  of  the  issue  had  been  turned  in,  leav- 
ing only  sixty  shares  outstanding  (since  reduced  to  forty 
shares),  against  which  $6,000  of  the  Company's  bonds  had 
been  deposited  with  the  Farmers'  Loan  &  Trust  Co.,  for 
exchange,  whenever  the  owners  should  present  their 
shares.  At  that  time  you  expressed  the  opinion  that  the 
entire  issue  could  never  be  brought  in,  as  part  of  the 
amount  outstanding  represented  fractional  receipts  issued 
tor  Receivers'  Certificates,  and  many  of  those  were  probably 
mislaid  or  destroyed.  You  also,  at  that  time  expressed  the 
opinion  that  the  most  desirable  method  of  disposing  of  the 
trust  would  be  by  the  declaration  of  a  small  dividend  upon 
the  Company's  shares.  You,  in  addition,  stated  tha^  the 
Company's  position  was  comparatively  strong,  and  its  future 
prospects  warranted  the  belief  that  the  trust  would  be  ter- 
minated at  no  distant  day  by  the  declaration  of  a  dividend; 
and  the  assurance  was  given  that  action  would  be  taken  by 
the  directors  at  the  earliest  practicable  moment  to  restore  to 
stockholders  the  right  to  vote  directly  for  the  entire  Board, 
as  it  was  recognized  that  all  voting  trusts  were  objection- 
able. Since  you  made  the  above  statements,  nine  years  have 
elapsed,  the  voting  trust  is  still  in  full  force,  and  no 
steps  have  been  taken  to  dissolve  it.  During  those  nine 
years  the  gross  earnings  have  jumped  from  $3,669,113  in  1895 
to  $6,176,517  for  the  year  ending  June  30th,  1903;  and  the 
profits,  after  deducting  operating  expenses  and  fixed  charges, 
increased  from  $326,382  in  1895  toS860,971inl903.  If  the  Com- 
pany's position  was  strong  enough  nine  years  ago  to  warrant 
the  belief  on  your  part  that  the  trust  could  be  soon  terminated 
by  the  dec  aration  of  a  dividend  on  the  common  stock,  there 
certainly  can  be  no  reas'on  now  why  such  a  policy  should  not 
be  pursued,  as  the  profits  of  the  Company  have  increased 
nearly  2i^  times  since  then;  and  its  physict*!  condition  must 
have  materially  improved,  as  the  road  has  been  for  year* 
operated  at  a  cost  of  nearly  75  p.  c.  of  its  gross  receipts.  We 
are  not  disposed,  at  the  present  time,  to  criticise  the  wisdom 
of  the  policy  now  pursued  by  you  of  building  a  second  track  of 
net  earnings  that  properly  belong  to  the  stockholders:  but  we 
do  contend  that  whether  a  dividend  be  declared  or  not,  the  l'"n£ 
patient  and  suffering  shareholders,  which  now  numberl 
nearly  three  thousand,  should  be  given  an  opportunity  of 
having  a  direct  voice  in  the  management  of  their  own  proj 
erty;  and  this  can  only  be  accomplished  by  according  toj 
them  the  right  to  vote  directly  for  the  entire  Board  oi 
Directors.  Leaving  the  question  of  dividends  out  entirely,  itj 
is  inconceivable  that  a  voting  trust  which  has  been  running 
for  more  than  twenty-four  yeais  should  be  still  kept  alive  oi 
the  flimsy  pretext  that  forty  shares  of  stock  out  of  an  origins' 
issue  of  twenty  thousand  shares,  are  still  outstanding;  ani 
this  also  in  the  face  of  the  belief  expressed  by  you  ninel 
years  ago  that  the  balance  of  the  shares  could  never  bel 
brought  in,  as  part  of  the  amount  outstanding  represented^ 
fractional  receipts  for  Receivers'  Certificates,  which  were  prob- 
ably mislaid  or  destroyed.  The  courts,  time  and  time  again, 
have  ad  juiged  that  the  whole  amount  of  a  stock  or  bond 
issue  has  been  canceled  when  only  a  small  amount  remains 
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outstanding,  merely  requiring  that  a  deposit  in  some  banker 
trust  company  be  made  to  cover  the  par  value  of  the  security 
which  is  still  out.'  This  is  our  case  exactly,  and  we  claim 
that  the  voting  trust  is  no  longer  in  force,  by  virtue  of 
the  fact  that  the  preferred  stock  has  been  retired  under 
Legislative  Act — the  provisions  of  said  Act  to  all  intents 
and  purposes  having  been  fully  carried  out.  If  there  is 
any  doubt  in  your  mind  regarding  this  point  it  can  be  easily 
determined  by  your  petitioning  tbe  courts  to  make  a  ruling 
thereon.  We  respectfully  ask  that  this  be  done  without  delay 
so  that  the  matter  can  be  fully  determined  before  the  an- 
nual meeting  next  fall.  While  we  have  no  desire  to 
criticise  the  past  management  of  the  property,  we  do  say 
that  the  market  value  of  our  shares  would  be  greatly  en 
hanced  if  they  carried  a  vote  which  could  be  cast  freely  and 
independently  each  year  for  a  Board  of  Directors  of  our  own 
choosing.  '1  o  deprive  a  stockholder  of  the  right  to  vote  his 
shares  as  he  pleases  takes  away  about  the  only  market 
value  a  non-dividend  stock  possesses  ;  besides,  as  you  stated 
to  the  stockholders  in  1895,  'it  is  recognized  that  all  voting 
trusts  are  objectionable.'  With  that  statement  we  are  in 
entire  accord,  and  it  is  for  that  and  the  other  reasons 
recited  above  that  we  now  insist  that  tbe  voting  trust  of 
the  New  York  Ontario  &  Western  Ry.  shall  be  dissolved." 

The  foregoing  communication  was  promptly  placed  before 
the  Board  of  Directors,  and  was  immediately  referred  to  a 
Committee  of  three  of  the  Directors,  who  are  not  voting 
Trustees,  and  after  due  deliberation  that  committee  present- 
ed a  report  to  the  Board,  which  was  as  follows: 

"  To  THE  Board  op  Dike€tors  of  the  Nev7  York  Ontario 
&  Western  Railway  Company." 

"A  communication  signed  by  forty -three  firms  and  individ- 
uals claiming  to  represent  in  their  own  names  186,000  sharea 
of  common  stock,  demanding  that  steps  be  taken  to  dissolve 
the  'voting  trust,'  so  called,  and  that  a  dividend  be  paid 
upon  the  cummon  stock  for  the  purpo-e  of  terminating  the 
right  of  the  preferred  stock  to  elect  eight  of  the  thirteen 
Dire'  tors,  was  submitted  to  the  Board  on  May  4th,  and  re- 
ferred to  us  for  consideration  am  report. 

'  We  have  given  carrful  attention  to  all  pliases  of  the  sub- 
jects that  seemed  to  us  involved  in  the  consideration  of  the 
demat  ds  referred  to,  and  now  report : 

"First :  The  Act  of  the  Le.islature  by  virtue  of  which  the 
Trustees  are  acting  was  passed  in  1885,  and  the"Tro.st" 
came  into  existence  and  became  effective  early  in  1886, 
when  a  majority  of  the  preferred  stock  had  been  exchanged 
for  bonds,  and  the  stock  transferred  to  the  Trustees.  Ever 
since  that  time  the  Trustees  have  exercised  all  the  rights 
conferred  upon  holders  of  preferred  stock,  not  only  in 
respect  to  voting  for  Directors,  but  in  other  respects  equally 
important  in  cari-ying  on  the  business  of  the  Company  m 
conformity  with  the  Articles  of  Association. 

"The  Board  had  understood  that  if  the  right  of  the 
Trustees  to  vote  for  Directors  should  be  terminated  by  the 
payment  of  a  dividend  upon  the  common  stock,  yet  so  long 
as  any  preferred  stock  should  remain  outstanding  in  the 
hands  of  any  holder  but  the  Trustees,  the  '  Trust '  must  con- 
tinue for  the  protection  of  the  C  ompany  and  its  common 
stockholders. 

"That  we  might  reach  a  conclusion  advisedly,  however, 
we  consulted  Hon.  W.  B.  Hornblower,  and  received  from 
him  an  opinion  upon  the  questions  as  to  which  our  own  views 
seemed  to  conflict  with  the  assertions  of  the  stockholders 
mentioned,  from  which  opinion  we  quote  the  following: 

"i'My  attention  is  called  to  the  Articles  of  Association  of 
the  New  York  Ontario  &  Western  Railway  Co.,  under  tiie 
terms  of  which  the  holders  of  the  preferred  stock  are  entitled 
to  elect  eight  Directors  of  the  Company  until  such  time  as 
the  Company  shall  have  earned  and  paid  a  dividend  on  the 
common  stock. 

'  My  atten  ion  is  also  called  to  Chapter  421  of  the  Laws  of 
1885,  which  huthorized  the  issue  of  bonds  of  the  Company  in 
exchange  for  the  preferred  stock  and  the  transfer  of  the 
s  ock  so  exchanged  to  five  Trustees  named  in  the  Act,  or 
their  successors,  to  be  held  by  them  until  all  the  preferred 
stock  should  be  so  transferred. 

'I  am  informed  by  you  that  a  majority  of  the  stock  was  so 
exchanged,  and  the  present  Trustees  now  hold  19,960  of  the 
20,000  shares  of  preferred,  leaving  40  shares  outstanding. 

'A  demand  has  been  made,  on  behalf  of  certain  holders  of 
the  common  stock  claiming  to  represent  in  their  own  names 
over  186,000  shares,  asking  in  effect  that  the  Trustees  de- 
clare the  voting  trust  to  be  no  longer  in  force,  or,  if  in  doubt 
on  this  point,  to  petition  the  courts  to  make  a  ruling  thereon. 

'You  ask  my  opinion  on  the  following  ques  ions: 

'1.  Will  it  be  necessary  for  the  protection  of  the  Com- 
J  any  or  the  interests  of  the  holders  of  the  common  stock 
to  continue  the  'trust'  created  by  the  Act  referred  to,  after 
the  Company  shall  have  earned  and  paid  a  dividend  on  the 
common  stock? 

'2.  Can  the  'trust'  be  dissolved  before  the  preferred  stock 
shall  have  been  transferred  to  the  trustees? 

'In  answering  these  questions,  it  is  to  be  borne  in  mind 
that  the  right  of  the  preferred  shareholders  lo  elect  eight  of 
the  thirteen  directors  is  quite  distinct,  and  rests  upon  an  en- 
tirely different  basis  from  the  'voting  trust.'  The  ri^ht  of 
the  preferred  stockholders  to  elect  eight  of  the  direct  rs  rests 
upon  the  Articles  of  Association  of  the  New  York  Ontario  & 
Western  Railway  Co.  dated  Jan.  21,  1880,  by  Article  Sixth, 
of  which  it  is  provided: 


'  Sixth.  That  the  corporation  is  to  be  managed  by  thirteen 
(13)  Directors,  of  whom  the  preferred  stockholders  are  to 
elect  eight  (8)  and  the  common  stockholders  five  (5),  until 
such  time  as  the  Company  shall  have  earned  and  paid  a  divi- 
dend upon  the  common  stoak;  upon  the  happening  of  which 
event  the  Directors  shall  be  elected  by  a  majority  of  both 
classes  voting  at  any  election.' 

'  This  provision  of  the  Articles  of  Association  creates  a 
contract  as  between  the  two  classes  of  stockholders. 

" 'On  the  other  hand,  the  so-called  'voting  trust '  arises 
under  an  Act  of  the  Legislature  passed  several  years  af  i  er 
the  organization  of  the  Company,  viz. :  in  1885.  The  Act  pro- 
vided for  the  exchange  of  preferred  stock  for  bonds,  pro- 
vided such  exchange,  and  the  issue  of  bonds  therefor,  shall 
have  been  first  authorized  by  a  majority  of  the  Directors  of 
said  Company  representing  each  class  of  stockholders. 

"  'By  section  2  of  the  Act  it  was  provided  that  whenever 
any  such  exchange  should  be  made,  the  stock  so  exchanged 
should  be  transferred  to  and  registered  upon  the  books  of  the 
Company  in  the  name  of  Thomas  P.  Fowler  and  four  other 
persons  named  as  Trustees  for  the  New  York  Ontario  & 
Western  Ry.  Co.,  "who  shall  hold  the  same  until  all  the  pre- 
ferred stock  shall  be  so  exchanged  and  transferred;  and  until 
that  time  the  Trustees  aforesaid  and  their  successors  shall  be 
entitled  to  vote  upon  any  preferred  stock  so  exchanged  and 
transferred  at  all  elections  for  Directois  representing  pre- 
ferred stock,  and  at  all  meetings  of  stockholders,  but  such 
stock  shall  not  have  any  right  to  dividends  as  preferred 
stock,  or  any  other  preferential  right  except  the  right  of 
voting  as  aforesaid." 

'•  •Section  3  provides  for  filling  vacancies  in  the  ofifice  of 
trustee  by  the  remaining  Trustees. 

' '  'Section  4  provides  that: 

"  'When  all  such  preferred  sto  k  shall  have  been  so  trans- 
ferred the  certificates  thereof  shall  be  surrendered  by  such 
Trustees  or  their  successors  to  the  said  Railway  Company, 
and  thereupon  said  certificates  and  said  stock  shall  be  can- 
celed, and  said  stocK  shall  not  be  re-issued  ;  and  upon  filing 
in  the  office  of  the  Secretary  of  State  of  the  htate  of  New 
York,  and  of  the  Chrk  of  the  County  in  which  the  principal 
office  of  the  said  railway  company  is  located,  certificates 
setting  forth  such  exchange,  transfer  and  cancellation, 
signed  by  a  majority  of  all  the  Directors  of  said  railway 
company,  and  verified  utider  oath  by  its  President  or  Secre- 
tary, the  capital  stock  of  said  Railway  Company  shall  be 
thereupon  deemed  to  have  been  and  shall  be  thereby  reduced 
to  the  extent  of  the  amovmt  of  the  said  preferred  stock  so 
exchanged,  transferred  and  canceled. 

"  'While  this  statute  makes  no  reference  to  the  provision 
in  the  Articles  of  At-sociation  with  regard  to  the  right  of 
the  preferred  stockholders  to  elect  eight  of  the  thirteen 
Directors  until  the  declaration  of  a  dividend  on  the  common 
stock,  the  evident  purpose  and  intent  of  the  Act  was  to  pro 
tect  the  Company  against  co  trol  by  a  minority  of  the  pre- 
ferred shareholders  as  a  result  of  the  process  of  conversion 
from  preferred  stock  to  bonds. 

"  'That  this  statute  was  a  valid  exercise  of  the  power  of  the 
Legislature  to  ametd  the  charter  of  the  Railway  Company 
as  contained  in  its  Articles  of  Association,  would  seem  to 
follow  from  the  decisions  of  the  Supreme  Court  of  the  United 
States  in  the  case  of  Miller  v.  The  State,  15  Wall,  478,  and 
Looker  v.  Maynard,  179,  U.  S  46. 

"  '  I  do  not  understand  that  any  question  has  been  raised 
on  this  point,  nor  do  I  think  that  any  question  can  properly 
be  raised  It  follows  that  so  long  as  this  statute  remains  un- 
repealed by  the  Legislature,  the  Trustees  therein  named  and 
their  successors  are  bound  to  carry  it  out  according  to  its 
terms. 

"  'The  declaration  of  a  dividend  upon  the  common  stock 
would  not  operate  to  put  an  end  to  the  "  voting  trust  "  as 
such,  under  this  statute.  The  eflfect  of  the  declaration  of  a 
dividend  would  be,  however,  to  take  away  the  right  of  the 
"voting  trust"  as  representing  the  preferred  shareholders, 
to  "  elect  eight  of  the  thirteen  Directors";  the  right  of  the 
"voting  trust"  to  represent  the  preferred  shareholders  in 
other  respects  woul  i  still  remain.  The  question  of  the  term- 
in-  tion  of  the  "voting  trust"  and  the  queston  of  the  termin- 
ation of  the  right  of  the  preferred  shareholders  represented 
by  the  "voting  trust"  to  elect  eight  out  of  the  thirteen 
Directors,  depend  upon  entirely  difl'erent  conditions. 

"  'I  am  of  opinion  that  the  declaration  of  a  merely  nomi- 
nal dividend  to  the  common  stockholders  would  not  be  suf- 
ficient compliance  with  the  condition  in  the  Articles  of  As- 
sociation to  take  away  the  right  of  the  preferred  sharehold- 
ers to  elect  eight  of  the  thirteen  Directors.  I  am  of  opinion 
that  there  must  be  a  substantial  dividend  actually  earned 
and  declared  in  good  faith  in  the  ordinary  course  of  busi- 
ness and  not  a  mere  nominal  dividend  declared  for  the  mere 
purpose  of  complying  with  the  condition  and  thereby  ter- 
minating the  rights  of  the  preferred  shareholders  The 
declaration  of  a  dividend,  however,  even  if  a  substantial  one, 
and  in  the  ordinary  course  of  business,  would  not,  as  I  have 
already  observed,  terminate  the  "voting  trnst.'"  hut  would 
only  operate  to  terminate  the  right  of  the  Trustees  to  elect 
eight  of  the  thirteen  Directors.  It  would,  ot  course,  operate 
to  give  the  common  stockholdersthe  right  to  electa  majority 
of  the  Board,  and,  in  this  sense,  it  would  amount  to  a  modi- 
fication pro  tanto  of  the  powers  of  the  Trustees  under  the 
"voting  trust." 

"  'ftly  answer  to  your  first  «iuestion  is  that  it  will  be 
necessary   for  the  piotection  of  the  Company  and  of  the 
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int*  rests  of  the  holders  of  the  common  stcck,  to  continue 
the  "truHL"  created  by  the  Act  referred  to.  afcer  the  Coin- 
par  y  sliall  have  earned  and  paid  a  dividend  nn  the  common 
stock.  There  are  other  purposes  to  b^  subserved  by  the 
"votiiii^  trust "' than  the  preservation  of  tiie  right  of  the 
preferred  shareholdens  to  elect  eight  of  the  Directors. 
There  is,  for  instance,  the  provision  of  the  Articles  of 
Association  with  regard  to  future  mortgages,  contained 
in  the  first  paragrapli  of  the  Fourth  Article  of  the  plan 
of  Agreement  embodied  in  tiie  Soventii  Article  of 
the  Articles  of  As.o.ociation,  to  the  etfect  that  with 
the  exception  of  a  Mortgage  for  $200,000  "no  mortgage  shall 
ever  be  placed  uon  the  railroad  or  its  property  unless  a 
majority  in  interest  of  each  class  of  the  stockholders  shall 
have  first  given  their  written  assent  thereto."  The  continu- 
ation of  the  "voting  trust"  is  important  to  prevent  the  out- 
standing minority  of  preferred  stockholders  from  vetoing 
action  under  this  clause  to  the  possible  detriment  of  the 
Company  and  the  common  stockholders.  It  is  necessary  for 
the  protection  of  the  Company  itself  and  the  common  stock- 
holders that  so  long  as  there  is  any  preferred  stock  outstand- 
ing the  "voting  trust"  should  be  kept  alive  in  order  that  the 
small  minority  of  outstanding  preferred  stock  should  not  be 
ahle  to  exercise,  in  its  own  interests,  the  very  important 
powers  conferred  by  tl\e  charter  upon  the  preferred  stock- 
holders as  a  class,  but  that  these  powers  should  be  exercised 
by  the  Trustees  in  the  interest  and  for  the  benefit  of  the 
corporation  as  a  whole. 

"  '  The  foregoing  views  indicate  my  answer  to  the  second 
question:  Can  the  "  trust"  be  dissolved  before  all  the  pre- 
ferred stock  shall  have  been  transferred  to  the  Trustees? 
My  opinion  is  that  it  cantot.  so  long  as  there  is  any  pre- 
ferred stock  actually  outstanding  in  the  hands  of  lawfu. 
owners  thereof  and  not  held  in  trust  for  the  Company  its^U. 
The  Legislature  has  itself  created  the  "trust"  and  has 
declared  the  condition  and  the  sole  condition  on  which  it 
shall  terminate,  viz.,  "when  all  such  preferred  stock  shall 
have  been  so  transferred. 

"  "It  is  urged  in  the  communication  above  referred  to,  sent 
to  you  on  behalf  of  certaia  of  the  common  stockholders,  that 
the  retirement  of  all  of  the  preferred  stock,  with  the  excep- 
tion of  fortj'  shares  out  of  an  original  issue  of  20,'  00  shares, 
is  such  a  substantial  compliance  with  the  condition  provided 
for  by  the  statute  that  the  condition  may  be  considered  as 
having  been  complied  with,  and  it  is  insisted  that  the  courts 
would  so  decide  if  appealed  to,  requiring  a  deposit  in  some 
bank  or  trust  company  to  cover  the  par  value  of  the  shares 
still  outstanding. 

"  'I  do  not  see  my  way  clear  to  concurring  in  this  view  of 
the  situation.  We  are  dealing  not  with  a  mere  contract 
inter  partes,  as  between  the  two  classes  of  stockholders,  or 
as  between  the  stockholders  and  the  corporation,  but  we  are 
dealing  with  an  Act  of  the  Legislature,  and  I  am  of  the 
opinion  that  the  courts  must  construe  that  Act  literally  ac- 
cording to  its  terms,  and,  that  so  long  as  the  preferred  stock 
remains  actually  outstanding  in  the  hands  of  owners  who 
are  unwilling  to  surrender  it,  the  courts  have  no  power  to 
disregard  the  plain  language  of  the  statute  or  to  terminate 
the  "voting  trust.'' 

"From  the  foregoing  the  conclusion  seems  irresistible  that 
the  'trust'  cannot  be  dissolved,  and  we  so  report. 

"We  deem  it  only  just  to  recall  attention  to  tbe  following 
facts:  It  has  at  all  times  been  within  the  power  of  the  com- 
mon stock  at  any  election  to  place  in  the  board  five  directors 
to  assert  and  emphasize  their  objection  to  any  policy  pur- 
sued by  the  majority  if  any  dissatisfaction  had  existed. 

"Three  of  tne  Trustees  now  in  office,  Messrs.  Fowler, 
Whelen  and  Price,  were  naenibers  of  the  Committees  repre 
senting  common  stock  that  were  active  in  securing  the  pas- 
sage of  the  Act  of  18t5;  thej'  were  then  and  ever  smce  have 
been,  members  of  the  Board,  and  they,  or  one  or  more  of 
thfm,  at  each  succeeding  election,  acting  as  proxies  for  the 
holdeis  of  common  stock,  have  cast  the  vote  of  more  than  a 
majority  for  five  Directors  representing  that  stock  without  a 
dissenting  vote:  the  vote  so  cast  at  the  Annual  Meeting,  as 
late  as  September  37,  1903,  havmg  been  364,789  out  of  580,000 
shares,  and  at  that  meeting  80  of  the  43  signers  of  the  com- 
munication referred  to  us  were  so  ret  resented. 

"We  feel  justified  in  saying,  therefore,  that  the  Company 
passed  under  the  control  of  the  common  stock  in  1886.  and 
has  remained  there.  Certainly  no  stronger  proof  could  be 
given  of  the  conviction  of  the  sh  reholders  th^t  tbe  trustees 
were  acting  tolely  in  their  interest  and  in  furtherance  of 
their  wishes,  than  has  been  adduced  at  each  annual  meeting. 

"We  desire,  also,  to  call  attention  to  a  way  in  which  the 
'trust'  has  teen  of  great  benefit  to  the  Company,  although 
one  not  contemplated  by  its  originators.  The  extensions  of 
the  roads  anl  interests  of  the  Company,  notably  the  con- 
struction of  the  Ssranton  line  and  the  incidental  additions 
to  the  main  line  and  eciuipment  and  the  later  investments  to 
secure  coal  tonnage,  were  virtually  new  enterpris^es,  requir- 
ing large  capital,  v*  hich  could  not  be  secured  from  the  stock- 
holders, but  had  to  be  raised  from  the  outside.  Without  the 
continuity  and  stability  of  management  that  the  'trust'  as- 
sured until  the  enterprises  were  carried  to  completion  acd 
full  opt  ration,  the  necessary  capital  could  not  have  been  found. 

"Second:  When  the  Company  shall  have  earned  and  paid 
a  dividend  on  the  common  stock,  the  right  of  the  preferred 
stock  to  elect  eight  of  the  tiiirteen  Directors  will  terminate, 
and  the  Board  ia  asked  to  pay  a  dividend  at  once  to  accom- 
plish that  result. 


"The  financial  condition  of  the  Company  from  time  to 
time  has  been  well  understood  and  the  fact  that  it  has  been 
necessary  to  use  its  eurplua  earnings  for  the  improvement  of 
the  property  and  the  development  of  its  interests  has  been 
well  known  and  approved.  Continuously  the  Board  and  its 
officers  and  their  policies  have  h  id  the  support  and  approval 
of  the  stockholders  as  already  stated. 

'  The  last  important  work  undertaken,  commenced  about 
two  years  ago  and  now  under  way,  was  the  construction  of 
a  second  track  from  Cadosia,  the  junction  %vith  the  Scranton 
line,  to  Cornwall,  the  junction  with  the  West.  Shore  road, 
where  we  have  a  large  coal  delivery  on  the  lluds  n  River. 
The  traffic  of  the  line,  both  passenger  and  freight,  had 
grown  to  such  proporti  ns  that  it  could  no  longer  be  handled 
safely  and  economically  on  a  single  track,  under  the  con- 
ditions of  grade  and  frequency  of  meeting  and  passing 
points  for  trains  that  exist  between  the  places  named.  A 
second  track  would  not  of  itself  increase  traffic,  but  should 
tend  to  reduce  the  cost  of  operation.  The  Board  determined 
to  apply  the  surplus  earnings  to  this  work,  believing  it  to 
be  for  tbe  best  interests  of  the  Company  that  it  should  be 
paid  for,  as  far  as  possible,  in  that  way. 

"This  policy  was  announced  in  the  press,  and  in  the  reports 
to  stockholders,  and  not  only  was  never  criticized,  but  met 
with  general  ai)proval.  The  amounts  appropriated  for  the 
purpose  have  also  appeared  in  the  reports  to  stockholders  and 
in  those  made  to  and  published  by  the  Railroad  Commis- 
sioners from  time  to  time. 

"The  improve  nent  will  cover  about  107  miles,  of  which 
about  39  miles  have  been  completed,  15  more  will  be  in  use 
by  July  1st,  and  about  29  now  under  cantract  will  be 
finished  by  the  end  of  the  year,  all  that  could  be  done  in 
that  time  without  too  great  interference  with  the  operation 
of  the  road.  This  work  will  absorb  all  tee  surplus  earnings 
of  tbe  current  year,  and  over  and  above  its  cost  the  Com- 
pany has  no  earnings  applicable  to  dividends. 

''We  report,  therefore,  that  no  dividend  should  be  or  can 
be  paid  upon  the  common  stock  at  this  tmie;  but  while  the 
building  of  the  second  track  must  be  continued  and  carried 
to  completion  as  speedily  as  the  work  can  be  done  with 
economy,  we  recommend  that,  at  the  proper  time,  some  plan 
be  submitted  to  the  stockholders  for  creating  new  resources 
supplemental  to  those  we  now  have,  with  which  to  provide 
for  the  further  cost  of  that  work,  and  other  expenditures 
that  may  properly  be  charged  to  capital. 

"Any  such  plan  should  be  comprehensive  enough  not  only 
to  meet  ordinary  traffic  and  improvement  requirements  for 
a  considerable  period  of  years,  but  to  enable  the  Company 
to  avail  itself  of  any  oportunity  that  may  offer  to  extend  its 
operations. 

"If  the  stockholders  shall  approve  such  a  plan,  when  sub- 
niitted  to  them,  the  division  of  any  surplus  earnings  will  be- 
come a  proper  question  for  disposition  by  the  Board. 

"Dated  June','8th,  1904. 

"  Graxt  B.  Schley, 
"  C.  Ledyard  Bi  air. 
"  Gerald  L.  Hoyt, 

"Committee." 

The  forego'ng  report  is  set  out  at  length,  because  it  gives 
a  comprehensive  history  of  the  Company  under  the  present 
management  and  of  the  "voting  trust"  and  its  operation,  as 
well  Hs  its  present  status,  and  is  a  sufficient  vindication  of 
the  Directors  and  Trustees  from  any  charge  that  has  been  or 
may  be  made  impugning  the  integrity  of  their  motives  and 
actions  during  their  period  of  office. 

Acting  upon  the  recommendation  of  the  Special  Commit- 
tee, the  Board  of  Directors  of  your  Company  determined  to 
cease  using  surplus  earnings  for  the  second-track  work,  and 
is  now  con.*idering  a  financial  plan  for  creating  new 
resources,  supplemental  to  those  a"  the  Company's  command, 
in  order  to  provide  for  the  present  and  future  requirements 
of  the  Company.  The  plan,  when  finally  formulated  by  the 
Board,  will  be  submitted  to  the  stockholders  at  a  special 
meeting  to  be  called  as  soon  after  the  annual  meeting  as 
practicable. 

As  shown  by  the  present  report,  there  stood  to  the  credit 
of  profit  and  loss  account  June  "30,  1901,  the  sum  of  $6,099,- 
337  66,  the  aggregate  of  surplus  earnings  to  that  date, 
which  is  represented  largely  by  the  investments  made  in  the 
second  mortgages  unon  the  properties  of  the  Scranton  Coal 
Co  and  the  Elk  Hill  Coal  &  Iron  Co..  and  the  securities  of, 
and  the  advances  to,  other  railroad  Companies  whose  lines 
form  extensions  of  the  lines  of  the  Company. 

Should  the  shareholders,  at  the  special  meeting  referred  to, 
approve  the  plan  submitted  to  them,  the  Company  will  be 
enabled  to  provide  means  for  completing  the  work  now 
under  way,  and  making  improvements  and  additions  to  the 
property  and  extensions  of  existing  lines  in  the  future,  as 
occasion  arises,  and  to  reimburse  the  net  revenue  account  to 
such  an  extent  as  will  warrant  the  payment  of  a  dividend 
upon  the  common  stock,  s)  terminating  the  right  of  the 
preferred  stock  to  elect  eight  of  the  thirteen  Directors.  The 
question  of  the  division  of  future  surplns  earnings  will  then 
be  left  free  for  disposition  by  those  to  whom  the  owners  of 
the  propertj'  luay  intrust  i  s  management. 

Acknowledgment  is  hereby  made  of  the  faithful  and 
efficient  services  rendered  by  officers  and  employees  in  all 
Department  during  the  year. 

By  order  of  the  Eoaidof  Director?, 

THOMAS  P.  FOWLER,  PreiiJei\ 


Sept.  10,  1904. 
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Fbidat  Night.  Sept.  9,  1904. 

The  fall  trade  isgradnally  getting  undeiway  and  the  dia- 
tribntion  of  merchandise  daring  the  week  has  been  on  a 
fairly  liberal  scale.  The  volume  of  new  business  transacted 
also  has  been  of  very  fair  proportions.  No  excessive  stocks 
have  been  reported  in  the  hands  of  jobbers  and  dealers  aud 
they  have  been  placing  orders  with  a  fair  show  of  freedom- 
The  adjustment  of  prices  for  steel  and  manufactured  iron  to 
a  lower  basis  has  continued.  Although  this  cutting  of  prices 
is  having  temporarily  an  unsettled  influence,  it  is  generally 
believed  to  be  the  first  step  towards  reviving  an  active  cop- 
dition  of  business  in  these  particular  lines,  and  it  seems  to  be 
doing  that;  crop  prospects  have  been  generally  favorable. 
The  corn  crop  is  making  steady  progress  and  will  soon  be 
beyond  frcet  damage.  Esclueive  of  damage  reports  from 
poTtions  of  Ttxas  the  cotton  crop  is  understood  to  be  pro- 
gressing favorably. 

Lard  on  the  spot  has  had  only  a  moderate  sale,  but  there 
has  been  no  pressure  to  market  supplies  and  prices  have  been 
well  maintained.  The  close  was  firm  at  7'60c.  for  prime 
Western  and  7c,  for  prime  City.  Refined  lard  has  been 
quiet  but  prices  have  held  to  a  steady  basis,  closing  at  7'75c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active  and  prices  have  advanced 
on  light  receipts  of  swine.    The  close  was  steady. 

O^LT  OLCSIHO  PBIOBB  OV  LABD  VUTTOBS  IH  OHIOAOO. 

Sal-  Koti.        T*it$         Wed.      Thun  fri. 

Sept.  del'y 700  „.„       6-9T^      700         702J«  7-02i« 

Oct.  del'y 7  10  ^°""      707i«      710  712»«  7-10 

Jan.  flei'y 717ifl         ^^y-      710         7-17i«      717i2  7-17»fl 

Pork  has  been  offered  at  lower  prices  in  the  local  market 
and  the  demand  has  been  light,  closing  at  |12  50@13  00  for 
mess,  $14  00@15  00  for  short  clear  and  $15  75@16  00  for  fam- 
ily. Cut  meats  have  had  a  fair  jobbing  sale  and  at  firm 
prices,  closing  at  6>|'@7c.  for  pickled  shoulders,  10@103^e. 
for  pickled  bams  aud  9@  10c.  for  pickled  bellies,  14@10  Ids. 
average.  Beef  has  sold  slowly  and  prices  have  been  barely 
maintained,  closing  at  $8  50@9  00  for  mess,  $9  50@10  00  for 
packet,  |10  50@11  00  for  family  and  |15  00@16  00  for  extra 
India  mess  in  tcs.  Tallow  has  been  quiet  but  steady,  olosicg 
at  4^^c.  Stearines  have  been  unchanged  at  83^c.  for  lard 
steatme  and  7c.  for  oleo  stearine.  Cotton-seed  oil  has  been 
In  fair  demand  and  steady,  closing  at  29@39J^c.  for  prime 
yellow.  Butter  has  had  a  fair  sale  and  at  steady  prices,  clos- 
ing at  18@193^c.  for  creamery.  Cheese  has  been  quiet  but 
prices  have  held  steady  at  6J^@8Mc.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  iu  fair  demand  and  firmer, 
closing  at  213^@22c,  for  best  Western, 

Brazil  grades  of  coSee  have  had  only  a  limited  sale,  but 
there  has  been  no  pressure  to  sell,  and  prices  have  been  fairly 
well  mfeintained,  closing  at  8>ic.  for  Rio  No.  7  and  8^c.  for 
Santos  No.  4.  West  India  growths  have  been  quiet  and  un- 
changed at  9>^@i*^^c.  for  good  Cucuta  and  llj^c.  for  good 
average  Bogota.  East  India  growths  have  been  steady. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  Bearish  statistical  developments  prompted  selling  to 
liquidate  speculative  holdings,  and  prices  yielded  slightly, 
after  advancing  early  in  the  week. 

The  following  are  the  closing  asked  prices: 

Bept 6-850.  j  Deo 6-85o.  i  May.....,^.....  7-300. 

Oct  ....^^ 6  65o.    Jan 6*90c.  j  June 7'40o. 

Nov 6-750.  I  March 7'10o.  1  July 7-45o. 

Raw  sugars  have  been  quiet  but  steady,  closing  at  i}4@ 
4  6-16c.  for  centrifugal,  96-deg.  test.and  Sj^c.  for  mugcovaoo, 
89-deg.  test.  Rtfined  sugar  has  been  moving  freely  on  con- 
tract, closing  firm  at  505(a5'10c.  for  granulated.  Teas  have 
been  in  better  demand, 

Kentucky  tobacco  has  been  moving  steadily  on  old  pur- 
chases, but  new  business  has  been  quiet;  prices  have  held 
steady.  Only  a  small  volume  of  business  has  been  trans 
acted  in  seed-leaf  tobacco,  the  recent  holidays  interfering  to 
some  extent  with  the  trading.  Havana  tobacco  has  been  in 
better  demand  and  steady.  Sumatra  tobacco  has  had  a  mod- 
erate sale  at  firm  prices. 

Prices  for  Straits  tin  were  higher  early  in  the  week  on 
shorts  coverinp,  but  the  close  was  quiet  and  easier  at 
27'25@27  50c.  logot  copper  has  been  in  fair  demand  and 
steady  at  12%(ai!i%'c.  tor  Lake  and  \2%@\2%q.  for  electro- 
lytic. Lead  nas  been  uochanged  and  steady  at  4  20(g4'80c. 
Spelter  haa  been  quiet  but  steady  at  5'00@5'12i^c.  Pig  iron 
has  been  in  slightly  better  demand,  closing  steady  at  $13225- 
@13  75   for  No.  2  Northern  and  |18  26  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7'85c.  in  bbls.,  10-55c.  in  cases  and  4'95c.  in  bulk.  Naphtha 
has  been  steady  at  113^c.  for  71  degrees  and  12o.  for  76  de 
grees.  Credit  balances  have  been  unchanged,  closing  at 
l'53c.  Spirits  tuipentine  has  been  quiet,  closing  at  55J4. 
@66^^o.  Rosins  have  been  steady,  closing  at  |2  80  for  com- 
mon and  good  strained,  Wool  haa  been  In  moderate  demand 
and  firm.    Hops  have  been  firm  but  quiet. 


COTTON. 

Friday  Night,  September  9,  1904. 

The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  133,105  bales, 
against  77,486  bales  last  week  and  31,976  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1904, 
155,957  bales,  against  41,563  bales  for  the  same  period  of 
1903,  showing  an  inarease  since  Sent.  1, 1904,  of  114,364  bales. 

Receipts  at— 


OalveBton. 

Pt.Arthur,&c 
New  Orleans.. 

Mobile 

Pensaoola,  Ao 
Savannali 

Brunsw'k,  &c 
Oharleston.. .. 

Pt.  Royal,  &o. 
Wilmington... 

Wa8h'ton,&o. 

Norfolk 

N'p'tNewe,&c. 

New  York. 

Boston 

Baltimore 

PhUadelp'a,  Ao 

Tot.  tlilB  week 


Bat. 

Mon. 

TUM. 

Wed. 

Tkurt, 

in. 

7,839 

10,896 

15,984 

9,704 

10,037 

11,243 

709 
379 

405 
1,000 

1,800 

242 

1.301 
290 

848 
301 

124 

2,389 

401 

4,876 
168 

5,932 
204 

8,742 
909 

6,038 

1,224 

9,333 
1,061 

61 
8,110 

4,280 
1,183 

"67 

636 

351 

449 

224 

201 

117 

640 

230 

717 

993 
52 

150 

13 

6 

143 

14,339 

18,554 

28953 

19,154 

22,852 

29,203 

Totai. 

65,763 

124 

7.455 

2,«13 

61 

48,081 

4,280 

4,749 

1,727 


2.898 
52 


169 
143 


The  toUowlttg  Shows  the  week's  total  receipts,  the  total  since 
Septc  1, 19G4.  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Sept.  9 


Galveston... 

Pt.  Ar.,&o. 

New  Orleans 

MobUe 

P'saoola,  <fco. 
Savannah... 
Br'wlck,  &o. 
Charleston. . 
P.  Royal,  &c 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore. . 
Phlladel.&o. 


1904. 


This     Since  Sep. 
week.      1, 190*. 


65,753 

124 

7,455 

2,613 

61 

43,081 

4,280 

4,749 


1,727 


2,898 
62 


169 
143 


77,693 

124 

7,690 

2,735 

61 

52,501 

4,280 

5,235 

1.736 

3,128 
52 


179 
143 


1903. 


ThU 

week. 


8,802 

261 

2,560 

1,360 

18,128 

102 

1,IC8 

4,046 

578 
123 


10 

42 
135 


Totals 133,1051  155,9571  37,215 


Since  Sep. 
1, 1903. 


9,755 

261 

2,798 

1,579 


20,514 

102 

1,240 

4,144 


612 
123 


81 

59 

295 


41,563 


Stock, 


1904. 


55,911 


22,125 
3,379 


29,969 
1,280 
1,958 


1,774 

3,196 

26,317 

1,104 

1,125 

65 


148.203 


1903. 


7,581 

10,724 
1,665 


12,292 

770 

1,137 


1,999 

368 

107,241 
3.500 

465 
885 


148,617 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at— 


Galves'n,  <fco. 
New  Orleans 

Mobile 

Savannah.. 
Ohas'ton,  <ko. 
Wllm'ton  Ao 

Norfolk 

N.  News,  *o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1904. 

1903, 

1902. 

1901. 

1900. 

65,877 

9,063 

60,623 

23,646 

6,339 

7,455 

2.560 

23,342 

14,570 

11,603 

2,613 

1,350 

2,613 

1,807 

1,951 

43.081 

18,128 

35,718 

11.013 

36.357 

4,749 

1,108 

8,193 

1,308 

5,249 

1,727 

4,046 

15,465 

1,180 

14,835 

2,893 

578 

5,994 

3,930 

6,216 

52 

123 

968 

108 

104 

4,653 

289 

1,769 

3,909 

2,180 

133,105 

37,245 
41,563 

154,685 

61.476 

84,869 

165,957 

244,642 

109,963 

137,234 

1899. 

52,450 
31,884 

8,886 
85,318 
13,643 
10,987 

4,306 
311 

9,278 

166,663 

283.788 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  69,297  bales,  of  which  41,380  were  to  Great  Britain,  250 
to  France  and  27,687  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1904. 


Week  Ending  Sept.  9, 19M. 

From  Sept.  1, 1901,  (o  Sept.  9, 1901 

SXPOTtt 

Exported  to— 

Exported  to— 

from— 

Ortat 

_          1  Conti-    lotat 

Oreat 

Conti- 

BriVn. 

^^""Inent.     Week. 

Britain. 

Eranct 

nent. 

Total. 

UalTeston 

11,061 

, 

13.5^3 

27,6/7 

26.713 

8,7  m 

11,221 

19.680 

PUArthur.  4c. 



New  Orleans.. 

1,2S2 

8.601 

8,83  i 

1.388 

8,601 

6.833 

Uoblle 



Pentaoola 

61 

51 

61 

01 

SaTannata..... 

a.360 

e,ti9 

11.769 

0,860 

6.410 

11.769 

BniDtwlok.... 

S.CCO 

3.000 

s.ooa 

.... 

3,000 

Charleston . . . 



Port  Boyal... 

.... 

WllmlnRton... 

Norfolk 

N'port  N.,  fto.. 

100 

100 

100 

100 

New  York 

11.880 

350 

e.iii 

17.67t 

11.8-0 

860 

0,114 

17.074 

Boston 

S.003 



2,0ta 

2.063 

8.008 

Baltimore 





Pblladelpbla.. 

aoo 

200 

800 

800 

'4an  rran.,  A«l. 



08.010 



Total 

41,860 

S60    87.087 

OS.807 

8000 

81H80 

00.400 

ToUl.  1008.... 

IQ.'fM 

'     2.S80    18.070 

14.8H8 

8.B9M 

17.884 

982 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  lis  tiie  following  amounts  of  cotton  on  sh'pboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  9  at— 

OM  SmPBOARD,   NOT  OLKAKBD    POB- 

Leaving 
Block. 

Brilain  Pr'^te 

Ger- 
many. 

Olher 
For'ffn 

Ooatt- 
wise. 

Total. 

Mew  Orleans. 
Oalvestou..  .. 
B»vannab..  .. 
Charleston  ... 

Mobile 

Norfolk 

Hew  York.... 
Other  porta . . 

5fi9 
34,884 

3'6o6 

800 

271 
2,900 

"682 
1,700 

i",do6 

600 

3043 
4,0S0 

"boo 

266 

s'.obo 
"sbo 

2,500 

4,0H9 

42516 

4,700 

"ftOO 
2,500 
4,500 
1,400 

18.036 

13.895 

25  2C9 

1.9.'-8 

2,873 

696 

21.817 

3.948 

Total  1904.. 

39,193 

3,171 

3,982 

7,593 

6,266 

60,205 

87.998 

Total  1903.. 1      2.080 
Total  1902.. 1   18,303 

1,250 
18,;»6l 

2.9961       569'    1,283{      8  158'     140,459 
30,507121.305     6,220l   98,286      151,187 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active.  The  trading,  however,  has  been  confined 
largely  to  operations  by  regular  trade  interests,  compara- 
tively little  outside  speculative  interest  being  shown  in  the 
market.  Despite  the  favorable  Bureau  report  issued  at  the 
close  of  last  week,  prices  showed  an  advancing  tendency 
during  the  first  half  of  the  current  week.  Considerable  at- 
tention was  given  to  unfavorable  crop  accounts  from  the 
Southwest,  especial  strees  being  laid  upon  the  deterioration 
reported  from  some  portions  of  Texas.  An  important  ad- 
vance, however,  was  held  in  check  by  persistent  feelling,  un- 
derstood to  be  for  the  account  of  a  prominent  speculative 
interest.  A  feature  that  attracted  some  attention  was  a 
sharp  upturn  on  Wednesday  to  prices  for  September  deliv- 
ery, the  result  of  an  attempt  on  the  part  of  shorts  to  cover 
contracts  inflaenced  by  reports  current  of  the  possibilities 
of  a  squeeze  in  this  delivery.  To-day  there  was  a  weaker 
turn  to  the  market.  Private  advices  were  received  from 
Texas  saying  that  the  outlook  for  the  crop  in  that 
State  was  more  favorable,  it  being  claimed  that  the 
recent  rains  were  proving  to  be  beneficial.  Advices  also 
were  received  from  the  South  saying  that  before  the  end  of 
the  current  month  the  movement  of  new-crop  cotton  will 
have  increased  to  large  proportions,  reflecting  the  favorable 
picking  weather  which  now  is  being  experienced.  Moderate 
selling  for  the  account  of  speculative  holders  developed  and 
recent  bear  interests  were  reported  covering  at  the  lower 
prices.  The  close  was  barely  steady,  11@14  pjinta  lower  for 
the  day.  Cotton  on  the  spot  has  been  easier,  closing  at  lie. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0-6i  on 

Good  Middling 0*44  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  o.      Even 
Strict  Middli  d  g  Tinged  ...  0  06  off 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  Tinged 050  off 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Sept.  3  to  Sept.  9— would  be  as  follows. 


UPLANDS, 


Good  Ordinary. 
Low  Middling.. 

Middling 

Gtood  Middling. 
-Middling  Fair.. 


Sat.    Mon  Tues  Wed    Tli.    PrI. 


o 


n 

o 
c 
a- 
» 

«<i 


10*  0 
10-7  i 

11  10 
115* 

12  06 


1025 
10'8  7 
11  i!5 

li-69 
12-21 


10  20 

10  82 
1120 
1164 
12-1« 


10  00 
1062 
1100 
li-44 
11-96 


GOLF. 


.Qood  Ordinary. 
Low  Middling.. 

Middling 

GK>od  Middling. 
Middling  Fair.. 


Sat. 


mon 


o 


Vnes  tt^ed 


1035 
10-97 
ll-3^ 
1)  79 
1231 


10-50 
1112 
1160 
U94 
'2  46 


Til. 


10  45 
1107 
11« 

11-89 
12  41 


Frl. 


10-25 
10-S7 
1125 
11-69 
12-21 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


Holi- 
day. 


mon  Tne«  Wed 


HoU- 
day. 


9-60 
1060 
10-76 
11  10 


9-75 
10-75 
1091 
11-25 


Th. 


9-70 

10  70 
10-86 

11  20 


Frl. 


9T>Q 
10-SO 

10  66 

11  00 


The  quotations  for  middling  upland  at    New   York    on 
Sept.  9  for  each  of  the  past  3i  years  have  been  as  follows. 


1904....C.11  00 

1903 12  25 

ly02 8''8 

1901. 8«>8 

1900 10»« 

1899 67, g 

1898 Sl3,fl 

1897 7»« 


1896  ...c.    8!<i 

1895. 9H 

1894 HISu 

1893 8% 

1892 73,8 

1891  %^ 

1890 10»H 

1889 1138 


1888....c.l07,6 

1887 10i« 

1886. 9J4 

188f> lo 

1884 lO's 

188:5. 10^, 

1882 1'^13,8 

1881 12^ 


1890....o.lliti8 

1979 1288 

1878. 11^8 

1877 113, e 

1876. ilOie 

187.'i 147,8 

1874 16'8 

1873 aOSa 


MARKET  AND  SALES. 


Spot  Market 
Globed. 

Fdtdrks 

MABKb^T 

Clobbd. 

Sales  op  Spot  &  Contract. 

£x 
port. 

202 

Oon- 
tump. 

..  Hon 

249 

480 

84 

423 

Con- 
tract. 

days.. 

Total. 

Saturday . . 

\ 

.^nl«t 

St'dv,  15  pt8.  ad 
Dull,  6  pt8.  dec. 
Quiet,  20  pts.  do. 

steady 

8t*»dy 

f)nU... 

B'rly  steady. 

Monday.... 
Tnesday . . . 
Wednesday 
Thursday.. 
Friday 

300 
206 

7.".  I 

489 

H4 

62S 

Total  — . 

202 

1.23fl 

fiOO 

1.038 

ftrrcBis.— Hlgbe«t,  lowest  and  oloatagr  prloM<  at  New  York. 
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VHrt  V;i5iBLi£  aufPLi^  -jF  vJOTTOH  tu-algut,  AH  mftde  Op  Dj 
«oie  ao.^  celtsgraph,  is  am  follows,    Foreign  itocka,  as  well 

if  the  afloat,  are  this  week'i  returns,  and  oonBeqaentiy  all 
oreign  iigarei  are  brought  down  to  Thursday  evening, 
\n\  to  make  the  total  the  oomplete  figarea  for  to-night 

Sept.  9  .  we  add  the  item  of  exports  from  the  United  Statee, 

lauiadlng  in  It  the  exports  of  Friday  only. 

1904.  1903.  1002.  1901. 

i>oott»1Llverpool.....balei.  147,000  203,000  338  OOO  292,000 

Stftwh  %\  London. _._  .^.-.....  25,000  18,000  18,000  8,000 

ifock  at  Manchester.  -^  ..—^  14.000  23,000      

total  ereat  tirltaln  stock.  1S6,000  2^)4,000  350.000  300,000 

>took  at  Hambarg ..^..^  44  000  25  000  21.000  18.000 

.took  at  Bremen..... ..........  47,000  39,000  31,000  64000 

;tockat  Antwerp.......  ...^..  4  000  4.000  5  000  4,000 

iiiock  at  Havre.... ...... ..........  59.000  54,000  63.000  70.000 

Jtoek  at  Haraellles 3,000  2  000  2  000  3.000 

itook  at  Barcelona 23,000  10,000  36,000  23.000 

took  at  Genoa.... 84.000  1.^,000  15,000  15.000 

♦00k  at  Trieste . ..... _,  16,000  12  000  7.000  13,200 

Total  Continental  Btooke..  230,000  161.000  183,000  210,200 

rntal  Bnropean  stoeJKe 416,000  415. uOC  539,000  510,200 

[ndia  cotton  tfloat for  Karupe  14.000  57.000  27.000  16,000 

Amer.  cotton  »no»t  for  E'rope.  92,000  14,000  119.000  122.000 

E«ypt.Brazll.<fce.,  *nt.forE*pe  18,000  14.000  12,000  17,000 

Stock  In  Alexandria,  Egypt...  49.000  8,000  14  000  50.000 

Stock  In  Bombay,  India......  315.000  355,000  303,000  302,000 

Stock  In  Uolte*^  dtatee  ports..  14R.203  148,617  249.473  225,531 

Stockln  U.  8.  interlortownt..  77  858  21.767  109.926  141.79S 

United  States  iixportBto-daj.  22.900  2.031  23,533  237 


iitverpool  stock bales. 

tfanokester  stock 

jontinental  stocks. .... ...... 

imerloan  afloat  for  Kurope... 

Julted  States  s  :ock ...... 

JnltedStatesinterlor  stocks. 
7nlted  States  exports  to-day. 

rotal  American ._.. 

ila«<  fndiaH,  Bra%\l,  At.— 
J  ^  «rpool  Stock..... ... ..... 

London  stock 

Manchester  stock 

;uatiuentaietooKa.._  ......._ 

.ndla  afloat  tor  Eoxone . ..... 

.^^ypt.  BrasU,  Ac,  afloat 

nmok  In  Alexandria,  Kgypt... 
i(«ak  In  Bombay,  India...... 

Total  JBast  India,  Ac...... 

Total  American.. ..... 

Total  visible  snpply 

ftlddUng  Upland,  Liverpool 
dtddlluR  Upland,  New  York 


271,000     209,000 


t'jiai  visible sapply 1.152,866  1,025,415  1.896,926  1,384,768 

ot  the  abave,  totals  oi  Amenoan  and  other  desonpuone  are  as  follows: 
Amaritan— 

82,000     124,000 

10.000        21,000       

109,000        87,000      137.000      149,000 

92.000        14,000      119,000      122,000 

148.203      148, «17      249.473      225,531 

77,853       21,767      109,925      141,795 

22  900  2.031        23,528  237 


541,9d6     4Ib,4l5     909,923     817,563 


65.000 

25.000 

4,000 

121.000 

14,000 
18,000 

49,000 
315.000 
611.000 
541,9%6 


79  000 

18.000 

■2,000 

74,000 

57,000 

14.000 

8.000 

355,000 

607.O00 

4IH.415 


67,000 
18,000 

ie'ooo 

27,000 

12,000 

14.000 

803,000 


83.000 
8.000 

6l,206 
16,000 
17.000 
50,000 
302,000 


487.000 
909.926 


637,200 
847,5(38 


1,152. 9bti  1,025  415  l,aUtt.u2o  1,884,763 


6-76d.  6-36d  416, «d.  418sad. 

llOOe  12000  8'80.  S^aJ. 

Siiftd  107,«d.  7081.  S^isd. 

11-Ood  9  OOd  7d.  7d. 

6ii«d  5^d.  411161-  *'44. 

6»i6d  66i4d.  411, ad.  4»32a. 

1^"  Continental  imports  past  week  have  been  18,000  bales. 

The  above  figures  for  1904  show  an  imrease  over  last  week 
of  2«,089  bales,  a  gain  ot  127,541bale8  over  1903,  a  decrease  of 
243  970  bales  from  1902  and  a  loss  of  231,807  bales  from  19Q1. 


*i<yptGoo«IBrown.  Liverpool 
c'era  V.  Roagh  Good,  Liverpool 

aroach  Vine,  Uverpool 

flnnw^eUy  Oood.  Llverpoo' 


Sept.  10,  1904.] 
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At  the  Interiok  Towns  the  movement— that  is  the 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  tne  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— is  set  out  in  detail  below. 
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00   if^a 


«J'     »{^MM       MM       CD- 

1^;   otcococjiaMooaco; 

l(^.     WCOCC|(^OOOM-^M- 


MW  tnCOtO  <l  OSCOtO 

ic^if^cdC«3U<o<iao     ^00        <icoo 
i(^MO'>iao->40tatou«t3<)cocoaoco 


03; 

lb-' 

o' 

o 


K>MM>-"  Ki; 

cococaii»A;    to     Qo; 
•jcxMii^ao.   AOOMi 


MC005'  O       '     CtftUCO 

0«      MOH0O»-j'    tOOtP>I    c;>03^ 

1  rf^ i(^ i<ik  1^ ifk CO cji     iF>'^ao'   Qocjito 


MCO' 

mCO- 


MOS 
M       tOM 


ootjcoif^to; 

QDCOCOMCn- 


MOI  COOiOl  tOMbStOOOM 

tf>-oo«ano»ac#.coM^a>wcocococo 
wic-coco<ieoi^OAOcnto^tsco^ 


&5 

tl 

MT- 
M» 


The  above  totals  show  that  the  interior  stocks  have  in- 
creasea  during  the  week  17,410  bales,  and  are  to  night  56,086 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  76,35'i  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904, 

1903. 

September  9. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped^ 
Via  St.  LoulB 

3,359 
396 
700 
156 
31 
392 

4,243 
39tf 
700 
155 
31 
382 

169 

""31 

1b3 

1,997 

237 

Via  Cairo 

16 

Via  Rook  Island 

Via  Louisville 

39 

Via  Cincinnati 

313 

Via  other  routes,  i&o.... 

2,055 

Total  noss  overland 

5,033 
312 

"475 
787 

5,920 

322 

"525 

2,369 

187 
i",617 

2,660 
435 

2,085 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

Total  to  be  deducted 

847 

1,804 

2,520 

Leaving  total  net  overland" . . 

4.246 

5,073 

585 

140 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  bas  been  4,'^  46  bales,  against  585  bales  for  the 
week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  4,933  bales. 


In  Sight  and  Spinners' 
Takings. 


1904. 


Week. 


1903. 


Receipts  at  ports  to  Sept.  9 .'133,105 

Net  overland  to  Sept.  9 1     4,246! 

Southern  consumption  Sept.  9...    HO.OOO 

Total  marketed .167,351     199,030 

Interior  stocks  in  excess ]   17,410       15,593 


Since 
Sept.  1. 

155,9">7 
5,073 

38,000 


Week. 


37.24^ 

30.000 

67,830 
8.861 


Came  Into  sight  during  week.  184,761 1     

Total  In  eight  Sept.  9 !    214,623 


76,491 
North,  spinners' tak'gB  to  Sept.  9l  24,263'      ?3  760'   29.837 


Since 
Sept  1. 

41,563 

140 

45,000 

86.703 
10,165 


96.868 
85.649 


Movement  into  sight  in  previous  years. 

Wetk—  Balf^.         Since  Sent.  1- 

1902     Sept.  12 2.37,076     1902- Sopt  12. 

1901-Sept  13 111,444     IPCl-Kept.  13., 

1900    a<»ptl4 141,H0't     1800-8cpt.  14. 

18l<9    Stpl.  15 235,817    1899- Sept  15., 


Bales. 

37 '.099 
186,083 
932.124 
40'.i,69J 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Sept.  9. 


Galveston... 
New  Orleans 

MobUe 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore. . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis  .. 
Houston 
Little  Rook . 


CLOSINO  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 


Sat' day.    Monday.  Tuesday.\Wed'day.  Thtirsd'y\  Friday. 


lOSs 


1110 


IOI3 

1088 

lO^' 


105^ 

10'3,e 

IOI2 

lOSg 
1038 

ii"  " 

1110 
11-25 
11  35 

JO'S 

10»fi 

11 

IOI2 

1012 


lOUje 
lOiXie 
lOia 
1038 

1038 

11'" 

1110 

11-25 

11-50 

101.2 

1058 

1058 

1013 
1014 


10S9 

10»,(, 

1038 

1012 

1038 

ii"" 

11-25 

11-25 

11-45 

10% 

lOSe 

1058 

lOifl 

IOI4 


IOI3 
lOifi 
1038 

1014 


11 

11-20 

11-25 

1125 

IOI2 

109,  a 

1058 

1038 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 10% 

Columbus,  Ga. .    1 0  % 
Columbus,  Miss     938 


Louisville 10?i 

Montgomery . .   10 14 
NashviUe IOSb 


Natchez ICSs 

Raleigh lOSs 

Shreveport lO^ie 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

'y\  Fnday, 

Sept.  8.  1  Sept.  9. 


Sept.  -  ; 
Range .. 
Closing.. 

OCTOB'B— 

Range.. 

CloslDg.. 
Dec'ber— I 

Range . . 

Closing,  i 
Jan'art-  I 

Range     i 

Closing..' 
March— 

Range 

Closing..! 

ONE—        I 

Spot  -. 
Options  { 


ii^cu  LUC7  jjfxov   w^^a.  Liavc7  LFC3C7U  a':^  i.uiiv>wa. 

Sat'day,    Monday, ;  Tuesday,]  Wed'day,\  T/iursd' 
Sept.  3.   I   Sept.  5.   \  Stpt.  6.   |   Sept.  7.   [  Sept.  8. 


O 


a 

o 

s 


.10-30--59  10-22--45  10  31--47  1016-30 
10-30--3110  34--36  10oil--32|10-17--19 

10-22--51  1017-  35  lO-21--40'l0  00-18 
10-22--23  10-25--26  10-22--23  1006 

I  ! 

10-25--55  10-21-'40  10-26--45'l006--23 
10-25--26  10-30--31  10-27--28  10-11--12 
t  I  i  I 

10-29--61  10-26--47  10-32--48  1  0-12--27 
10-29- -oO  10-35--36  10-32--33  1017--18 
I  ■  : 

ilO-41--72  10-38--54  10-53--60  10-27--37 
10-41--42  10  46-  48  10-43--45  10-28-29 


Quiet. 
Steady. 


Easy. 
Steady. 


Steady.  ;  Steady. 
Steady.  I  Stead  v. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  rain  has  been 
quite  general  during  the  week  and  that  at  some  points  in 
Texas  and  in  a  few  localities  elsewhere  the  precipitation  has 
been  f  xceesive.  Deteriorai  ion  from  various  causes  is  com- 
plained of  in  portions  of  Texas,  Mississippi,  Tennessi  e  and 
Alabama.  Advices  from  Atlantic  sections  continue  favorable 
although  some  damage  from  rain  is  reported  at  Stateburg, 
South  Carolina.  Picking  is  progressing  well  and  cotton  is 
being  marketed  quite  freely. 

Oalveaton,  Texas. — Advices  from  various  sections  of  the 
State  continue  to  confirm  deterioration  and  damage  to  tne 
crop  heretofore  reporied.  It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty- five 
hundredths.  Ttie  thermometer  has  averaged  79,  rangitg 
from  70  to  88. 

Abilene,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  92,  aver- 
aging 76. 

Brenham,  Texas.— We  have  bad  rain  on  four  days  the  past 
week,  the  precipitation  being  one  irch  and  seven  hundredths. 
Average  thermometer  76,  highest  83  and  lowest  59. 

Corptia  Christi,  Tearas. —There  has  been  rain  on  five  days 
the  past  week,  the  rainfall  being  two  inches  and  twenty-five 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  88  and  the  lowest  72. 

Cuero,  Texas.— Thf^re  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reachiog  fifteen  hundredths  of  an 
inch.    Thermometer  has  averaged  83,  ranging  from  68  to  98. 

Dallas,  Jeacw.— There  has  been  rain  on  four  days  during 
the  week,  the  rainfall  being  two  inches  and  forty  hundredths 
of  an  inch.  The  thermometer  has  rclnged  from  63  to  103, 
averaging  82. 

Heririetta,  rticas.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  sixty-five 
hundredths.  Average  thermometer  77,  highest  98  and  low- 
est 61. 

HuntsvUle,  Texas.— We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  98  and 
the  lowest  62. 

Kerrville,  Teajcw.— There  has  been  excessive  rain  on  two 
dave  of  the  past  week,  the  precipitation  reaching  five  inches 
and  seven  hundredthp.  The  thermometer  has  averaged  76, 
ranging  from  56  to  95. 

Lampasas,  Teaja*.  —  There  has  been  rain  on  three  days 
during  the  week,  the  rhinfall  being  five  inches  atd  fitty-one 
hundredthp.  The  theimometer  has  ranged  from  59  to  99, 
averaging  79. 

Longvieu),  Texas.— There  has  been  rain  on  fcur  days  during 
the  week,  the  precipitation  being  one  inch  and  sixty -six  hun- 
dredths.    Average  thermometer  79,  highest  90,  lowest  61. 

Palestine,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  niuety-t wo  hundredths. 
The  thermometer  has  averaged  'IT,  the  highest  being  5)4  and 
the  lowtst  61. 
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Paria,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  forty-e'ght  hondredtbs  of 
An  inch.  The  thermometer  has  averaged  82,  ranging  from 
G2  to  101. 

San  Antonio,  Texas.— There  has  been  rain  on  one  day  of 
tbe  week,  the  rainfall  being  nine  hnndredtha  of  an   Inch 
The  thermometer  has  ranged  from  66  to  99,  averaging  88. 

Weatherford,  Texas.— It  has  rained  on  fonr  days  of  the 
week,  the  precipitation  being  one  inch  and  forty-nine 
hundredfhe.     Average  thermometer  77,  highest  89,  lowest  64. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
dnrirg  the  week,  the  precipitation  being  one  inch  and  ten 
hundredths.     The  thermometer  has  averaged  80. 

Shreveport,  I ouisiana.— Rainfall  for  the  week  one  inch 
and  seventy  eight  hundredths,  on  two  days.  Thethermome- 
ter  has  averaged  76,  ranging  from  64  to  89. 

Coiumhus,  Mississippi.— ThexB  has  been  rain  on  one  day 
dnrirg  the  wfek,  the  rainfall  reaching  thirteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  60  to  92, 
averaging  76, 

Leland,  Mississippi.— Cotton  has  deteriorated  considerably 
the  latt  three  weeks  from  shedding  and  boll  worms.  We 
have  had  no  rain  the  past  week.  Average  thermometer  74-1, 
highest  88.  lowest  55. 

Vicki-burg,  Mwsissippi.— There  has  been  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  averaged  76, 
the  high^8t  being  88  and  the  lowest  65 

Helena,  Arkansas.- Cro\?8  are  suffering  for  moisture, 
cotton  especially.  Bain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  four  hundredths  of  an  inch.  Average 
thermometer  75,  highest  89  and  lowest  62. 

Memphis,  Tennessee.— Farther  deterioration  from  shedding 
and  rust,  caused  by  dry  weather,  is  reported,  especially  on 
uplands.  Boll  worms  are  also  referred  to.  But  crop  pros- 
pects are  generally  good  and  cotton  is  opening  rapidly  on 
uplards.  There  has  been  rain  on  one  day  of  the  week,  the 
precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  74*5,  the  highest  being  85*1  and 
the  lowest  81 '3. 

Mobile,  Alabama.— Ihe  weather  has  on  the  whole  been 
favorable,  but  heavy  rains  are  reported  in  a  few  localities. 
(Considerable  deterioration  ig  reported  on  account  of  rust, 
shedding  in  some  districts  and  worms  in  others.  There  has 
been  rain  on  six  days  during  the  week,  the  rainfall  reaching 
one  inch  and  three  hundredths.  The  thermometer  has  ranged 
from  68  to  88,  averaging  78. 

Montgomery,  Alabama.— lieskl  weather  for  gathering  the 
crop.  We  have  had  rain  on  four  days  the  past  week,  the 
precipitation  being  seventy-eight  hundredths  of  an  inch. 
Average  thermometer  78,  highest  90  and  lowest  66, 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  the  highest  be- 
ing 89  and  the  lowest  57. 

Augusta,  Georgia.— ^q  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  twenty- fonr  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
94  and  the  lowest  66. 

Savannah,  Oeorgia.-There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  fourteen 
hundredth?.  The  thermometer  has  ranged  from  69  to  90, 
averaging  78. 

Smyrna,  Georgia — The  weather  has  been  dry  during  the 
week  atd  very  favorable  for  all  crops.  Average  thermome- 
ter 78,  highest  87  and  lowest  61. 

Charlebton,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  past  week,  the  precipitation  reaching  two  inches 
and  twenty-four  hundredths.  The  thermometer  has  averaged 
78,  ranging  from  71  to  88. 

Stateburg,  South  Carolina,— B.e&vy  and  damaging  rain  oa 
two  days  of  the  week,  the  destructive  effects  of  which  were 
increased  in  some  places  by  high  winds.  Fall  in  temperature, 
and  cloudiness,  checks  opening  of  cotton.  It  has  rained  on 
three  days  of  the  week,  the  precipitation  being  lour  inches. 
The  thermometer  has  ranged  from  66  to  88,  averaging  75, 

Greenivood,  South  Carolina.— We  have  had  rain  the  past 
week,  to  the  extent  of  one  inch  and  seventy-nine  hundredths. 
Average  thermometer  74,  highest  82,  lowest  67. 

Charlotte,  North  Carolina.— Ccop  condition  excellent. 
There  has  been  rain  the  past  week,  the  rainfall  being  one  inch 
and  sixty-six  hundredths.  The  thermometer  has  averaged 
78,  the  highest  being  87  and  the  lowest  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Sept.  9,  1904,  and  Sept.  11,  1903. 


New  Orleans Above  zero  of  jfauge. 

Memphis Above  zero  of  ifauge. 

Naehville Above  zero  of  gauge. 

Shreveport.... .......Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  8  and  for  the  season  from  Sept.  1 
to  Sept.  8  for  three  years  have  been  as  follows. 


1904. 

Eeeetpt$  at— 

Week. 

tfinee 
Sept.  1. 

Bombay 

8,000 

8,000 

180S. 


Week. 
9,000 


Since 
SepL  1. 

12,000 


1902. 


Week. 
3.000 


Since 
Sept.  1. 

7,000 


For  t/u  Week. 

Xxportt 
from— 

Oreat 

Oonli- 

Britain. 

ntnt. 

Total. 

Bombay— 

1904 

..--,, 

1903 

1,000 

4,000 

5,000 

1902.      .. 

Calcutta - 

1904 

. ., 

1903 

1,00'^ 

1,000 

1902 

1,000 

1,000 

Madras  — 

1904     .  .. 

1,000 

1,000 

1903 

1,000 

1,(00 

1902 

All  others— 

190t 

2,000 

2.000 

1903 

4,000 

4,000 

1902  .... 

2,000 

2,000 

Sinee  September  1. 


OrecU 
Britain. 

OonO-    j 
nent. 

i"6oo 

i'.ooo ! 

......  1 

2'000 

TotaL 


5,000 


Total  all— 

1904 

1903 

1902 


1,000 


3,000        3,000 

10.000      11,000 

3,000        3,000 


1,000 


1,000 
l.tJOO 


2,000 
2,000 

1,000 
1,000 


2,000 .  2,000 
5,000 '  5,000 
6,000  6,000 


3,000  3,000 

12.000  j       13,000 

8,000  '         8.000 


Alexandrla.    Receipts 

AND 

Shipments    op   CJotton.— 

Alexandfia.  Egypt,             ^q^a 
September  7.                    1904. 

1903.          1 

1902. 

Receipts  (cantara*)  — 
This  week 

1°,000                   27.000 
19,000                    2S.000     ! 

28  000 

Since  Sept.  1 

1              34,209 

Exports  (halei)— 

This 
week. 

4,750 
4,750 

Sinee 
Sept.  1. 

4,75*6 

This 
week. 

2.661 

2)246 
300 

Sinee 
Sept.  1. 

2,^61 

2,246 
300 

5.207 

This 
week. 

Sinee 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

846 

4,049 
221 

846 

4,049 
221 

Total  exports 

4,750 

1    5,207 

5,116 

5,116 

*  A  oantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  contianes 
firm  for  yarns  and  steady  for  shirtings.  Merchants  are 
tuying  very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Aug.  5 
..  12 

"  19 

"   26 

Sep.  2 

"     9 


1904. 


32«  Oop. 

Twist. 


d.        d. 

8I3®  914 
8^8®  916 
S'e®  938 
91*®  9''8 
93ie  ®9'8 


9H  lbs.  SMrt- 

ings,  common 

to  finest. 


a.  d.  s.  d. 

5  8  -StS  7ifl 

6  8  '»»  7»« 
5    7ifl®8  7ifl 

5  10  09  0 
5 11  a9  1 

6  0  «9  3 


Oott'n 
Mid. 
Uplds 


d. 
6'02 
610 
6-12 
666 
6-64 
6-76 


1903. 


32s  Oop. 
Twist. 


816i6®91« 
9  '39B8 
81B,gB9Jfl 

8i5,g»99,a 
9      -agos 

8'8    '99^ 


8^  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.     B.    d. 


6    ®8  7i« 

9    ®8  71s 

8    '38  6 

8    '98  6 

8>«'38  6 

8    '38  41s 


Oott'n 

Hid. 

Uplds 


d. 
6-66 
6-84 
6-70 

6-86 
6-512 
638 


Cotton  Production,  Distribution  and  M^anufacture.— 
Our  annual  Cotton  Crop  and  Spinners'  Report,  which  we 
have  prepared  so  many  years,  we  give  to-day  in  the  editorial 
oolumcs  of  the  Chronicle, 

The  Report  covers,  as  usual :  (1)  Our  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 
ending  August  31,  1904  ;  (2)  an  exhaustive  history  of  the  oot- 
toE-jpinning  industry  of  the  United  States  for  the  same  year  ; 
(3)  a  eimilar  review  of  the  production  of  cotton  goods  in  Eu- 
rope ;  (4)  complete  and  detailed  statements  for  a  long  series 
of  years  of  the  consumption  of  cotton  and  the  produotion  of 
cotton  goods  by  the  mills  of  the  United  States,  Great  Britain, 
the  Continent,  and  a  briefer  notice  of  the  consumption  and 
production  of  every  other  minor  manufacturing  State  ;  (5) 
elaborate  compilations  of  cotton  supply  and  distribution,  be- 
sides divers  other  matters  connected  with  and  throwing 
light  upon  the  yield  and  uses  of  the  staple — past,  present  and 
prospective. 

—On  pages  xvii,  xvlii,  xix  and  xx  of  this  issue  of  the 
Chronicle  will  be  found  the  business  cards  of  many  of  the 
prominent  cotton  commission  houses  of  this  city,  as  well  as 
of  some  firms  in  other  parts  of  the  country. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Ciiitf  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Sept.  6,  summarizing  them  as  follows: 

a  qnlte  general  deterioration  in  the  oonditilon  of  cotton  is  indicated, 
although  improvement  is  reported  from  limited  areas,  principally  In 
the  Central  districts.  Rust  and  shedding  continue  very  generally 
prevalent.  DrouKht  proved  rtetrliuental  in  Tennessee,  and  dronght 
and  heat  in  Oklahoma  and  TexAs,  aUhongh  rains,  too  late  to  be  bene- 
tloial,  have  fallen  recently  over  a  large  part  of  the  last-named  State, 
where  boll-weevils  are  destroying  practically  all  new  fruit,  except  in 
the  north  central  ooanttes.  Damage  by  boll  weevils  in  Louisiana  is 
restricted  to  a  few  small  areas.  Cotton  is  opening  rapidly  throaghoat 
the  cotton  belt  and  picking  Is  general,  except  In  the  extreme  northern 
portion. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  69,297  bales.  The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  per  steamers  Baltic,  5,518 BdvIo, 

68'>  ...Carpathia,  '2.040.. ..O-ltlo,  3.03i 11,280 

To  Havre,  per  steamer  La  Savoie,  2A0 250 

To  Antwerp  per  steamer  Kro'mland.  100 100 

To  C»  P'lLhaijen,  per  steamer  Kentaoky.  400 400 

To  Barcelona,  per  8te»mer  Maouel  Caivo.  4,  n?  4,317 

To  Genoa,  per  steamerd  Ltguria,  100 Pricz  Oskar,  1,177     1,277 

To  Yarmouth,  per  steamer  Prince  Arthur,  50 50 
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Total  bales. 
New   OKI.BAN8    To  Liverpool— Sept.  3-8teamer  XjOUlBlanlan, 

l,'734....Sept  7-8teamer  Mir*.  2,498 4.282 

To  Hamburg-Sept.  8    Steamer  Sohwarzburg.  ^91 69i 

To  Antwerp    Sopt.  7 -Steamer  Cailfornian,  1,033 1,033 

ToBiroelota— Sept.  8  -Steamer  Pio  IX..  977 977 

GALVESTON-To  Uverpool-SBpt  3-Steamer  Texan,  6,360 

Sept.  5— Steamer  Benealot,  7,694 14,054 

To  Bremen-Aug  3 1 -Steamer  Hannover,  12,723 13,723 

To  Hamburg— Hept  2 -Steamer  Oastalla  v 00 800 

Pensaoola— To  Liverpaol— Sept.  6-8teamer  Ida,  51 f>l 

Bavannah-To  Liverpool  -Sept  8— Steamer  Aboaklr.  6,350.  ..  6,350 

To  Bremen  -Sept.  8    Steamer  John  H.  Barry,  4,669 4,669 

To  St  Perersburg,  etc     Sept.  8    Str.  Jonu  H.  Barry,  650..  650 

To  Oporto— Sept.  8— Steamer  Abouklr,  100 100 

Brdnswiok— To  Liverpool -Sept.  8-8teamer  Belfast.  3,000...  8,000 
Newport  News -To  j^lverpooi— Sept.  3— Steamer  Rappahan- 
nock, 10^.  --; 

BOSTON    To   Liverpool -Sept.  2-8teamer    Sagamore,    25 

Sept.  7— Steamers  RepuOllo,  769;   Sylvania,  1.299 

PHILADELPHIA— To  Liverpool -Sept.  2— Steamer  Merlon,  isou.. 


100 

2.093 
200 


Total 69.29 

LivEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week......bales. 

Of  which  exporters  took.  . 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded... 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  19 

Aug.  26. 

Sept.  2 

26,000 

24  000 

82  000 

1,000 

1,000 

1,0(0 

2,000 

2,000 

21000 

18,000 

20  000 

1000 

10,000 

1,000 

42.000 

46,000 

37  000 

2»1  000 

238,000 

190  000 

181. OiO 

148,000 

118,000 

32  000 

12  000 

9,000 

2f>  000 

6,000 

4  000 

26  000 

26,000 

51  000 

9  000 

12,000 

34  000 

Sept.  9. 

46  000 
1,000 
1,000 

S.'i  000 
2  000 

bi  000 
147  OOO 

82  000 

11. OOO 
5,000 

85  000 

72  000 


The  tone  of  the  Liverpool  market  for  epots  and  futures 
each  day  of  the  week  ending  Sept.  9  and  the  daily  closing 
prices  of  spot  cotton,  have  been  aa  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thurtd'y 

Friday. 

Market,    ) 
12:30  P.  M.  \ 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Fair 
demand. 

6  46 

5.000 
200 

Moderate 
DaslnesB 

640 

8,000 
300 

Fair 

bnslnese 

doing. 

6-50 

10.000 
500 

Fair 

business 

doing. 

6  60 

8,000 
300 

Good 
demand. 

6  80 

7  000 
300 

Fair 

business 

doing. 

6  76 

7.000 
300 

Piituret. 
Market    ( 
opened.' 

Market,  i 
4  p.  M.     f 

Qnlet. 

Quiet  at 

14(216  pti. 

decline. 

^'«t«;    very  st'dy 
^eoil'n*^-  i^nchang-d 

Qnlet  at  ;Very  st'dy 
3ai6  Dts.    Vi<^-^1  pts. 
decline.   1  advanoe. 

Easy  at 
9«IU  pus. 
decline. 

Steady   ai 
7®8  pts. 
decline 

Very  st'dy 
nnch.  to 
1  pt.  dec. 

Steady    at 
7iij.l7  pta. 
advance. 

Br'lygt'dy 
637    pts, 
decline. 

Steady    at 

f  ©la  pts. 

uocime. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Sept.  3. 

Mon. 

Sept.  5. 

Tues. 

Sept.  6. 

"Wed, 

Sept.  7. 

Tliurs. 

Sept.  8. 

Frl. 

Sept.  9 

12»fl 

P.M. 

1 

P.M. 

I214 

P.M. 

4 
P.M. 

I219 

P.M, 

d. 
5  93 
5  66 
5  58 
5  55 
5  53 
5  61 
8  51 
5  62 
551 
5  52 

4 

P.M. 

d. 
6  01 
5  77 
5  69 
5  66 
5  64 
5  62 
5  62 
5  6i 
5  6S 
5  6i 

12^ 

P.M. 

d. 

i96 
=.67 
5  59 
5  56 
5  54 
5  52 
5  62 
i52 
.5  63 
5  53 

4 
P.M. 

d. 
5  98 

5  69 
5  61 
5  58 
5  66 
5  54 
5  51 
5  55 
5  55 
5  55 

12>« 
P.M. 

d. 
6  13 
5  77 
5  67 
5  64 
5  62 
5  60 
5  60 
5  60 
5  61 
5  61 

4 

P.M. 

d. 
615 

6  78 
5  68 
5  66 
5  63 
5  61 

5  61 

6  61 
5  62 
5  62 

12i«I    4 

P.M.  P.M. 

September.. 
Sept. -Oct.... 
Oot.-Nov... 
Nov.-Deo.... 
Deo.-Jan.... 
Jan. -Feb.... 
Feb.-Mch. .. 
Mch.-Aprll. . 
April- May.. 
May- June... 
June- Inly.. 
Jaly-Aug   .. 

d. 

d. 
5  90 
5  65 
5  57 
5  54, 
5  52 
5  50 
5  60 
5  60 
5  SI 
651 

d. 

5?4 
5  60 
5  54 
5  51 
5  50 
5  48 
5  47 
5  48 
5  48 
5  49 

•  ••• 

d. 

5  84 

6  60 
5  63 
5  60 
5  48 
5  46 
5  46 
5  47 
5  47 
5  47 

•  ■•■ 

d. 
6  07 
5  69 
5  59 
5  57 
5  56 
5.53 
5  53 
.•S53 

5  54 

6  54 

d. 
6  06 

5  65 

6  57 
5  54 
5  52 
5  50 
5  50 
5  60 
651 
5  51 

BREADSTUFFS. 

Friday,  Sept.  9,  1904. 

A  lower  range  of  values  has  been  experierced  for  spring- 
wheat  fl  lur,  the  mills  early  in  the  week  reducing  their  limits 
10c.  to  15c,  per  bbl,  Tbe  volume  of  business  transacted  has 
continued  limited,  buyers  as  a  rule  not  being  diaposp'i  tu 
change  from  their  nard-to-mouth  policy  of  operaiing.  Win- 
ter-wheat flours  have  had  a  limited  sale  at  unchanged  prices. 
City  mills  have  been  qaiet.  The  demand  for  rye  flour  has 
been  light;  prices  have  been  unchanged.  Corn  meal  has  held 
steady  at  unchanged  prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Daring  the  first  half  of  the  wf  ek  there  was  an 
easier  tendency  to  prices.  Statistical  developments  hnd  a 
more  bearleh  inflnenct ;  existing  stocks  ehowed  a  consider- 
able increase,  which,  however,  should  be  expected  at  this 
season  of  the  year.  Earopean  cable  advices  were  easier  and 
returns  from  the  English  and  Continental  grain  crops  were  of  a 
more  favorable  character.  Liverpool  advices  reported  freer 
ofiferings  of  Ruesian  wheat.  Subaequentiy,  however,  the  mar- 
ket turned  stronger  «td  more  than  recovered  the  decline,  The 
crop  news  from  the  Northwest  continued  to  speak  of  a  short 
yield.  The  progress  of  harvesting  the  spiing-wheat  crop  is 
understood  to  be  slow,  and  in  some  Pectiooe  late  wheat  was  re- 
ported rapidly  developing  rust.  The  Northwestern  markets 
have  shown  ^8pecial  strength,  reporting  a  good  demand  from 
millers  for  ca^h  wfceat.  Locally  the  spot  market  has  been 
quiet.  Exporters  have  done  nothing,  as  their  limits  have 
continued  too  low  for  them  to  otitain  supplies.    To-day  the 


market  declined  early,  but  rallied  during  the  afternoon  on 
Western  buying.    The  spot  market  was  qniet. 

DAILT  CLOSING  PRICES  OF  WHEAT  FUTURES  JS 'SMW  YORK  , 

Sat  Mon,      Tues.  Wed.  Thun.  tri, 

No.2red  winter,  f.o.  b...  I15i«  113«8  11578  117  11714 

Sept.  delivery  in  eiev....  Ill  la  Holl-     llOOs  lH'^s  113  113M 

Deo.  delivery  In  elev llOtss  day.     liois  110^  112  112 

May  delivery  In  elev lllis  llOifl  llO's  112i8  ll2 

DAILT  OLOBINO  PRICES  OF  WHEAT  FUTURES  IN  OHIOAOO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  fri. 

Sept.  dellv.  In  elev tOiH  ttoii  ^^^^  10*^  10f>3s  ic^sg 

Dec.  deUv.  in  elev 106%  ^°"'  1C638  lOe's  lOS^s  108«8 

May  delivery  m  eiev 109i«  ^^^-  108^  109  llO^a  llOig 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention.  Early  in  the  week  there  was  an  easier 
tendency  to  prices,  due  to  favorable  climatic  conditions  re- 
ported from  the  corn  belt.  During  the  second  half  of  the 
week  there  developed  freer  buying  bv  prominent  interests, 
and  this,  coupled  with  a  falling  off  in  receipts  and  he.ivy 
shipments  from  Chicago,  had  a  steadying  irflnence,  prices 
scoring  a  moderate  advance.  The  Cincinnati  "Price  Cur- 
rent," in  its  review  of  the  crop  situation,  says  that  corn 
is  progressing  well  towards  maturity,  bat  less  rapidly 
than  if  weather  were  warmer.  Locally  there  has  been  a 
small  export  business  transacted;  prices  have  followed 
futures.  The  spot  market  was  easier.  A  small  export  busi- 
ness was  transacted. 

DAILY  CLOBINO  PRICES  OF  NO.  2  MIXED  CORN  IN  NE"W  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frx. 

Cash  corn  f.  o.  b 61  ti-„  60  6038  eoSs  60»4 

Sept.  delivery  In  elev....    5934  ^"^'  58%  59^  69%  b9 

Deo.  delivery  in  elev 58I4       ^"'^-  57^  57''8  58»fl  58 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  In  elev !:3^  „.,.  5338  5388       54  53 

Dec.  delivery  In  elev 5158  ^ai  51%  Si's       5238  513^ 

May  dehvery  In  elev 4968  ^'  49%  50          51  49''8 

Oits  for  future  delivery  at  the  Western,  market  have  been 
quiet  and  there  has  been  a  fractional  decline  in  prices.  Offer- 
ings have  been  fairly  liberal  now  that  the  crop  is  moving 
freely,  but  there  has  been  a  good  trade  demand  and  this  has 
served  to  hold  the  market  fairly  steady.  At  the  close  there 
were  predictions  of  a  falling  off  in  the  crop  market  and  this 
had  a  steadying  ir  flaence.  Locally  there  has  been  a  steady 
market.    The  close  was  quiet  and  easier. 

DAILT  CLOSING  PRIOKB  OF  OATS  IN  NKW^  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurt,.      Fri. 

No.  2  mixed  In  elev 35>«       Holl-     Nom.      Nom.     Nom.    Nom. 

No.  2  white  In  elev Nom.     day.       Nom.     37  36%     Nom. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATB  IN  CHICAGO^ 


Mon. 

Holi- 
day. 


Sat. 
Sept.  delivery  in  elev....    SlOs 

Dec.  delivery  In  elev 3?.^ 

May  delivery  in  elev 35»a 

Following  are  the  closing  quotations 

FLOUR 

Fine. Nominal. 

Superfine $3  50    ®3  65 

Extra,  No.  2 Nominal. 

Extra,  No.  1 4  05    -94  35 

Clears 4  50    ^ft  00 

Straights 5  10    ■a  5  50 

Patent,  spring 6  10    •96  85 


Tu^s. 
31% 
33 
35ifl 


Wed. 

sm 

32% 
3518 


Ihitrs. 

3-.  "8 

35i« 


Fri. 

3138 
32^ 
35 


Wheat,  per  bush—  o.       o. 

N.  DuL.No.l f.O.b.12514 

N.  Dul.,  No.  2 f.o.b.l22»4 

Red  winter.  No.  2..  f.o.b.11714 

Hard  winter.  No.  2.  f.o.b.110% 

Oats— Mixed,  p.  bush.  34    'asi^ 

White 36i«940 

No.  2  mixed.. Nominal. 

No.  2  white Nominal. 


GRAIN. 


Patent,  winter $5  35  ®'5  85 

City  mills,  patent.   6  40  -a  6  70 
Rye  flour,  superfine  4  30  «4  90 
Buckwheat  floor..  Nominal. 
Corn  meal- 
Western,  etc 3  20  ©S  25 

Brandywine 3  25  '93  30 


Oom,  per  bush—  c.       c. 

Western  mixed SiH'3>60H 

No.  2  mixed f.  o.  b.tOU 

No.  2  yellow f.  o.  b  61*8 

No.  2  white f.  o.  b.60 

Rye,  per  bush- 
Western Nominal. 

State  and  Jersey....  60    ®70 

Barley— West .5-^    ©SS 

I      Feeding Nominal. 

Exports  of  (j^raln  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Sept  8,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  19,000  bbls.  flour; 
to  United  KiaBdom,  26,000  bbl?.  flour,  ]C8,00(t  bushels  barley 
and  19,t00  bushels  wheU:  to  Runcorn,  115,000  busheh  b-irley 
a;  d  15,000  bushels  wheat,  and  to  various  Sonth  Pacific  jiorts, 
4,4  10  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19  )3. 

Mxports 

froiH— 
Uma  Fran. 
Puget  S'd. 
Portland., 

Total..., 
Tot.  1903, 

OovEBNMENT  Weekly  Grain  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  5  as  follows  : 

Corn.— As  a  whole  ihi?  corn  crop  has  advanced  satisfactorily,  espec- 
ially over  the  southwestern  portion  of  the  corn  belt,  wh^ro  early 
corn  Is  fully  matured  and  oonBldcrahle  has  been  out  In  th'^  north- 
central  porilon  of  the  corn  belt  the  crop  is  late  and  will  require  favor- 
able weather  during  the  remainder  of  September  to  instore.  Its  condi- 
tion throughout  Iowa  being  more  uneven  than  usual.  In  Arkansas. 
Tennenpee  and  portions  of  the  Ohio  Valley  and  Middle  Atlantic  States 
late  corn  needw  rain. 

Si'KiNo  Wheat  —Rains  have  Interfered  with  spring  wheat  harvest 
In  the  northern  portion  01  the  spring-wheat  region  and  have  caused 
Injury  to  gra'n  In  Hh'>ch  In  MlnncRoa.  About  half  the  crop  remains 
to  be  harvested  In  North  Dakota,  where  rust  Is  lnor.»»lng  and  smut  Is 
appearing  In  Minnesota  harvest  has  been  onmplnteil.  except  on  low- 
lands In  the  northern  pirtlon.  Harvesting  Is  nearly  finished  on  the 
North  Paotno  Ooajt,  wnere  the  yield  Is  IlgUier  than  the  average. 


jrtowr, 

Wheat, 

Corn, 

Oats, 

Barley, 

Rye, 

bbls. 

bush. 

bnsh. 

bush. 

bush. 

bush. 

202,641 

69,809 

9 

45 

383,000   . 

87,890 

11.343 

2,389 

135 

rfi 

100,616 

391.155 

81,152 

2.39'? 

180 

383,000 

174 

217.607 

316.500 

2,016 

232 

92,746 

J>86 
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Tbe  movement  of  breadBtnff  8  to  m&rfcet  as  indicated  Id  the 
•tatements  below  la  prepared  by  ns  from  fli?ureBoollected 
by  the  New  York  Prodnce  blxcbange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  8 
and  elnce  Ang.  1,  for  each  of  the  last  three  vears  have  been: 


Jt«ee4p(«  of— 

Wlovr. 

Whtat. 
2)usV00lbi 

Oom. 
Buth-Mlbt 

Oat$. 
Bu$h.32lb 

Barlty. 
HuthAd  lbs 

Rv$. 

liblt-Miftlbi 

Bu.e6  ibt 

Chloairo 

l?0.10t 

l,8780u(i 

8.88  !,506 

2,853.  Un 

806  436 

61,000 

Ullwaakee  .. 

41.676 

138,16 

77,900 

219,700 

246.930 

88.400 

Dalatb 

80.000 

'6    18 

105,988 

90.877 

40,806 

kllnneapolls. 

l,29S,-6') 

13,810 

1,029.550 

3-5  820 

49,3?  1 

Toledo 

208    uO 

228.000 

60-t.aiO 



8.6go 

Detroit 

8,403 

123  •'  8 

44.143 

24 '..171 

Cl«yelan(l  ... 

».048 

22  JS 

118,696 

618  85" 

.. 

Bt.  Lonli  .... 

69,870 

02    9.7 

888,000 

4i8.5St 

6,000 

1,800 

Peoria 

14,700 

S9  200 

419.000 

818,10' 

13.600 

6.400 

Kansas  City. 

1,614    00 

286,110 

58  800 



.... 

Tot.  wk.  190* 

328,590 

6  ^67.18  • 

4,910,545 

6,752,4  7 

1.049.0-i9 
1.028,211 

211,065 

Same  wk.  '03. 

8«7.43'< 

1,133.603 

3,2-4,191 

2,>i45.74W 

127.?  51 

Same  wk. '02. 

339.051 

6.U1.6T4 

973,403 

5.639.679 

9^7.628 

318,658 

ainee  Aug.  1. 

1 

1004 

1,530.816 

'^791  ,311 

13,069  495 

27.94'i.66^ 

2.093  848 

668  483 

1903 

],93?.P88 

20.34  <J.  14 

18,800,9)7 

17.881.486 

2,644.693 

787  917 

1B09 

2.4'-8.  35 

41.(106.542 

7.S47.076 

2-',912.7lO 

8.4?'^.14fl 

1  2fl5  7-'0 

The  receipts  of  dour 
the  xnf^ek  ended  Sept.  3, 

>(««r 

liecrivts  at—  hhli 

New  York  116  281 

Boston  .,   ...      B2,9riH 

Montr,  al  ........       81.896 

PhllHrielphla    .      67,910 

Bnltimore        „      36.130 

Rlchmo'd  ,,.,        3,H60 

^ew   Orleans* •    16,869 

NewpoitNews    ..— 

Norl.lk  

G>»lV''ston  ., 

Portland,  Me    .,..., 
Mobile  ., 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


8,730 


226 
6.161 


2R6  200 
89  933 
170.9  ■  7 
1  0  607 
169  483 
xS2,8t'0 


27,200 


OtfN, 

hutk. 

448,873 
10'»,54O 

107,"90 
31.177 
82.689 
a7,w84 
32.000 
1,^00 


81,000 
8,900 


OCII. 
biuh 

943,100 
17<;,»69 
34.718 
lK7,13i 
95.640 
62.6  8 
46,000 


10,000 
1.250 


68.800 


8,900 


1,831 


4  5B4 
8,2  ^2 


Total  week    .  .^^    293.026 
Week  iwOi 3<;b,224 


11.686 
!!6  8a3 


838,788  878205  1,55^,2(52    60.631 

1,433,015  1,007,648   953,785    S6.9a9 

i.uiai  ceoelptB  at  portio  croui  JaLi  i  (C  Sept.  3  compare  as 
follows  for  four  years: 

/•CM49t«  ST—                                 1904  1903                    1902.                     1901. 

^'oor bbli.  11,812,850  14,0e8.006         13,787,617         14,9;0,517 

Wheat  bnnh.  30.768,246  68.261.065          84  652.'; 35        117.294  646 

Corn       "        S7,7;9.1«9  73.621.313          18,5  «.9i  3          92,1^2  000 

Oats        .    •'        29,H71.l8a  36,';06.979          8  •.169,693         64,034,108 

Barley    ••          8,12s,588  2,446  465            1.6U8.463            3,191.219 

Kye        .    ..  "             663,968  3,830,i)58            8,186.297            2,SU,627 


'FotslsralD 

The  exports  froia 
eadlug  Sept.  3  1904 

Ma^arti  fron—  iu$X. 
Wow  York...».    .. 

Boiton 115  813 

rortland    Ve 

mudelphla..    

Baltlmort 

Hew  Orleans 

Rortolk 

Mawi'rtNews   

Montreal 128,901 

Ualteston... 

Uobue. 


101.101.133       188.264,180        133,923,991       263.466.400 

the  aaveral  seaboard  porta  tor  the  week 
,  are  shown  in  the  annexed  statement: 


Oern, 

Flour. 

kusfc. 

bbli. 

458,240 

5H.690 

42.500 

14  418 

88.000 

a21 

29,714 

47.494 

400 

4.632 

20,948 

3,995 

3,738 

1,3C0 

116.022 

23.048 

1.841 

8,9i;0 

0,161 

Oat$. 
butk. 
64.574 

'  lo.bdo 

'400 
10.176 


tu$h. 


P««i, 

bu$k. 

S.546 


Barley, 
49',775 


9.490      86.718 


1.850 


756.3'?6 
868  091 


159.818 
2t«4,254 


95,889       41,857        49.775 

140,330  8.671      64,212  9,786 


Total  traek      244,214 
Same  time '08.1,987.886 

roe  destination  ot  tnese  exports  for  the  week  and  since 
Jnly  1,  1904,  is  as  below: 


MtcforU  for 

Hour. . 

W*tt<    Sine*  Juiv 

. Wh*at. , 

Wttk    Bint*  Juiv 

. 0< 

Wt»X 

vs«li  and  $in€» 

Sept  8       I.  1904, 

Sept.  8 

1,  1904. 

Sept.  8. 

Juiv  1  to- 

60..           bblM 

0^.41, 

buah. 

0\*«/k 

on  tad  EiDRaoin 

48,883        618,861 

216.415 

8,753,617 

510.221 

Ooatluant ** 

61.781        248,791 

a7.7i»« 

107,892 

219.896 

8.<i  0.  Amariea. 

13.783        113.171 

8.681! 

West  indies 

2Z.673        lt;0.957 

16067 

■i.N.Am  Colo'i 

1,617          10,865 



6,.!80 

otbar  •onntrtai 

10,',93          61,te7 

28.478 

1,370 

Bin**  Juii 

1,  1904 

bu»h 

2,819  289 

8.045  1^9 

45,243 

198,903 

26.167 

81.098 

Total 169818     1.283.617        244,214       4,189.882        756.886^    ^!255819 

Total  1003-08....    294;d61     2,664,017     1,937,836     17,982,184        868.091    10,493,046 

The  visible  supply  ot  gram,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlatlon  at  lake  and 
••aboard  ports,  Sept.  8, 1904,  wat  as  follows: 

*yn*»i, 

•  ««t«r<ai-  kusk. 

New  York  627^00 

Do       afloat...  ».  82,0)0 

Boston ^^^  142  UOO 

Pblladelphia .«.  24rt,uu0 

Baltimore I,i2l,ooc 

New  Orleans..  .^.►.»,      

aaiTeston  ^,  162000 

Montreal ...^  82.'i<ii. 

toronto 18.000 

Bnflalo 038000 

Do      afloat.......      

Toledo.. 389.000 

DO      afloat 

De-.roit 118.000 

Do      afloat 

dkiaaBO 1.478  OOO 

Do      afloat 

Miiwankea 69.000 

DO      kfloat 

Fort  WUltam 82,0i)0 

Port  Arthur 108,000 

Dalnth 419,ooc 

o^      afloat 

Mlnneapolli 2226,000 

8t.L.0nU 2,846.000 

„    f>o      afloat....^ 

KaniasOlty 1,915,000 

Peoria 3,000 

In<liana90llt S78.uuu 

On  Misstsiippl  BiTir.  •  •  „  •"• 

Oa  Lakes 268,000 

OaeanaiandrlTer. ..  88,000 


Total  Sept.  8.  IO04...18814.OOO 
Total  Auk.  27,  1W04...11  e8^.000 
Total  Sepu  6.  1903...1S,B50.000 
Total  Sept.  e.  1902... 21,421.000 
Total  Sept.    7,  1901. ..88,440,000 


0*rn, 
bu*k, 

270  ""■ 
4X000 
3S.0V-. 
43  (JOO 
40.000 

oats, 
bu'k 

678  aoo 

21,000 

5'4,U0W 

237,000 

257,000 

JIVS, 

bu*h, 
154.000 

"6.006 

B«ri«» 
bu*k. 
104,000 

"  6.600 
170.000 

'88.606 

6.000 

288.000 

ISO.O06 

■■*2,oec 
iiVVooo 

90,000 

1,603.000 

8.000 

1.00c 

4.000 

869,000 

23.000 

'.'..::.:. 

1.391,00b 

1,637.001 

599,000 

63.060 

39,000 

388  UOO 

11,000 

68,000 

isiiood 

*42'.6o6 

i77.oe6 

9.000 
101, uuo 

1,033, OOU 
9<:0  000 

41.000 
4100 

821.000 
11.000 

161,000 
42.000 
112  OOU 

166,000 
1,416.000 

44,00k 

"i'.ooo 

***8.oo6 

1,129,000 
810,000 

278,nnc. 
111.000 

*2Y.oo6 

14  000 
98.000 

8.9H7.000 
3.898  000 
6.447.000 
8,0^8.000 
13.18>,000 

9.606.000 
6.329.000 
7.446.000 
4.0H8.000 
7.378,000 

1,08«,000 

1,004,000 

648.000 

687.000 

1,640,000 

808.000 
814,0(10 
1.18H.000 
823.000 
6^3,000 

THE     DRY     GOODS     TRADE. 

New  York,  Friday,  P.  M.  September  9,  1904. 

There  has  been  little  chinije  in  the  coJtan  goods  aitaation 
dnring  the  past  week,  but  aa  a  result  of  the  contiao'^d  activ- 
ity in  jobbing  circles  there  has  b^a  a  slight  iuorease  in  the 
volume  of  baalneaa  in  the  primary  marKet.  With  the  ex- 
ception of  a  cut  of  %<i.  in  the  price  of  staple  ginghams,  there 
have  been  no  open  changes  in  quotations,  and  sellers  gen- 
erally have  h.>iM  firmly  to  their  fii^ures  and  have  resisted  all 
eflforts  to  force  reductions.  Home  buyers  have  continued  to 
act  with  extreme  conaervatism  and  have  only  ordered  goods 
when  they  have  been  in  actual  need  of  them,  there  still  being 
no  apparent  desire  to  anticipate  the  future  in  any  way.  This 
has  been  due  in  great  part  to  the  raw  material  situation,  the 
bearish  Government  report  of  last  weeli  restoring  the  confi- 
dence of  buyers  that  prices  would  go  lower  later  on  Sillers, 
however,  refuse  to  admit  this  and  maintain  that  the  statis- 
tical position  of  the  goods  market  remains  very  strong  in 
view  of  the  large  amount  of  goods  that  has  been  taken  off 
the  market  for  export  and  the  general  cur railm«nt  of  manu- 
facture all  over  the  country.  The  exoort  demand  continues 
and  is  now  confined  to  goods  for  future  delivery.  lathe 
men's-wear  woolen  and  worsted  division  manufacturers  are 
busy  trying  to  make  early  delivery  of  sample  pieces,  and 
already  some  of  these  are  being  shown  by  cuscom  tailors. 

EKdmestio  Cotton  U-oods.— The  exports  of  cotton  goods 
from  this  rort  for  the  week  ending  Sept.  5  were  1,788 
packages,  valued  at  |115,724 


Nkw  Yokk  to  Sept.  5. 

1.04.               1 

1               1903, 

Week. 

Since  Jan.  1. 

'  Week.  \  Since  Jan.  I. 

1 

Oreat  Britain................ 

5 
21 

""so 

871 

601 

67,342 

4,893 
12,302 

7,780 
13,^78 

1,607 
10,066 
36,418 
15,080 

1              1 ,403 

Otiier  Earopean 

Cblna 

1              1,020 
111.5!36 

India 

9.733 

Arabia.. ................... 

28,739 

Africa 

West  Indies 

"si'z 

85 
363 
812 

80 

37              7,!i4'5 
649  {          20.480 

Mezloo 

99              2,213 

Central  America... 

99              7,994 

Sonth  America 

630  {          42,72.^ 

Other  Coantrles 

51               7.4S3 

Total 

1,738 

170,838 

1,567 

240,8<J2 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,353,143  in  1904,  against  $10,785,190  in  1903. 

The  reduction  ot  %g.  in  the  price  of  staple  ginghams  had 
been  generally  expected  in  the  trade,  as  this  department  of 
the  market  had  been  in  an  unsatisfactory  condition  for  some 
time  past.  Its  effect  on  the  remainder  of  the  market,  there- 
fore, was  unimportant,  but  it  is  understood  that  it  has  re- 
sulted in  an  improved  demand  for  this  class  of  goods.  In 
brown  drills  and  sheetings  the  princioal  demand  is  still  for 
export  purposes,  home  buyers  continuing  to  confine  their 
orders  to  goods  for  immediate  delivery.  In  the  export  de- 
partment the  principal  demand  during  the  week  has  been  for 
8  and  3'25-yard  drills  and  sheetings,  and  a  |fair  business 
has  been  done  in  8-yard  sheetings  for  future  delivery  at 
634c.  The  volume  of  business,  however,  has  been  restricted, 
through  the  inability  of  agents  to  book  further  orders  for 
delivery  this  year.  Bleached  goods  are  quiet,  and  the  de- 
mand continues  to  be  confined  to  goods  for  immediate  deliv- 
ery. There  has  been  a  slight  improvement  in  prices  of 
denims,  plaids  and  other  coarse,  colored  goods,  but  the  de- 
mand has  continued  quiet,  although  there  are  indications  of 
an  increased  business  in  the  near  future.  Fancy  prints  have 
been  rather  more  active,  following  the  recent  reduction,  but 
staple  prints  are  slow.  Canton  fl  tnnels  and  ootton  blankets 
are  in  moderate  request  at  recent  figures.  There  has  been 
little  change  in  the  print  cloth  market,  and  the  demand  for 
regular  goods  has  been  very  small.  Wide  goods  have  been 
more  inquired  for,  and  manufacturers  are  not  so  willing  to 
accept  recent  fignres. 

Woolen  Goods.— Deliveries  are  starting  well  In  the  men's 
wear  woolen  and  worsted  division,  and  np  to  the  present  are 
giving  satisfaction.  Clothiers  report  that  their  season  is 
opening  earlier  than  usual  and  are  asking  for  as  quick  ship- 
ment of  goods  as  possible.  The  quality  of  those  that  have 
been  received  up  to  the  present  time  is  said  to  be  satisfactory. 
Some  reorders  have  been  received  from  jobbers,  but  it  is  as 
yet  too  early  for  many  duplicate  orders.  The  indications 
are,  however,  that  prices  on  these  will  be  advanced,  and, 
with  the  raw  material  market  remaining  firm,  a  higher  level 
all  round  is  looked  for  before  the  end  of  the  season.  Read- 
justment of  orders  continues,  but  the  cancellations  and  re- 
visions are  not  unduly  heavy,  and  few  complaints  are  heard. 
Overcoatings  continue  to  move  freely,  but  cloakings  are  dull. 
The  dress  goods  market  is  now  fairly  well  open  on  spring 
lines  and  the  prospects  are  for  a  good  season.  Numerous 
orders  were  placed  before  the  season  was  supposed  to  be  open, 
indicating  an  early  desire  to  purchase  goods,  which  is  regarded 
as  eooouragiog.  So  far  the  demand  has  been  without  par- 
ticular feature,  but  a  preference  is  expected  to  develop  for 
woolen  goods,  following  the  lead  of  the  foreign  market. 
Prio  8  are  about  unchanged  from  last  year  to  slightly  higher. 

Foreign  Dry  Goods,— There  has  been  little  change  in  the 
imported  woolen  and  worsted  dress  goods  department  but 
reorders  continue  to  be  received  in  moderate  proportions  at 
unchanged  prices.  Silks  and  ribbons  remain  quiet  and 
without  quotable  change.  Linens  remain  firm  and  are  in 
moderate  request.    Burlaps  firm  with  rather  more  doing, 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

While  the  aggregate  of  municipal  bonds  floated  during  the 
month  of  August  seems  email  when  contrasted  with  the  ex- 
ceptional outputs  of  the|months  imoaediately  preceding,  yet 
the  total  is  quite  large  for  what  is  ordinarily  a  very  quiet 
month.  In  fact,  since  the  inception  of  this  Department  (in 
1892)  the  current  month's  aggregate  has  been  exceeded  but 

once. 

According  to  our  records,  the  sales  for  August  1904  foot  up 
$16,606,804,  not  including  $12,618,500  temporary  loans, 
$3,000,000  Philippine  loan,  $1,202,789  Canadian  loans  or 
$2,000,000  "general  fund  bonds"  of  New  Yoik  City,  all  of 
which  we  exclude  from  our  tabulations. 

Tbe  mcst  important  eale  was  that  made  by  the  city  of  Chi- 
csgo  on  August  1,  when  $3,000,000  permanent-improvement 
tonds  to  be  delivered  Oct.  1  1904  were  awarded  at  101  673, 
and  f  3.C0O,0CO  bonds  of  the  same  iesue  (but  not  to  be  deliv- 
ered until  Oct.  1  1905)  at  100-581. 

Prices  have  ruled  firm.  Short-time  loans  have  been  made 
at  exceptional  rates.  In  several  instances  the  lowest  rate 
ever  realiz-rd  by  certain  municipalities  was  recorded.  Thus 
this  city  during  August  borrowed  on  its  revenue  bonds  no 
less  than  |«, 575,000  at  the  remarkably  low  rate  of  2%,  while 
an  additional  |3,fl00,000  of  the  same  class  of  securities  was 
was  placed  at  2J^i. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eight  months  for 


a  series  of  years. 

Month  of  For  the 

August  EtQht  A/08. 

1904   tlH.H06,>-04  |188,lt6,422 

1903 7.737,^40  10»,983,H14 

1905S....    8,<09.266  108  4H9,i(il 

IHOl 15.43y,39U  f4.Ml6,l'45 

190O 7,lia,H34  Q3,W.\M-i 

1899 5,t-65.510  87,8-'4.844 

1S98 25,01i9.7B4  76,970.894  . 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month'd  bond  sales  in  detail.    Ifc  will  be  given  next  week. 


I  Month  of 

diUoast. 

,1897....  t6,4i9.r>:i6 

I  189rt 4,' 40,600 

11895 8.464,431 

I  1894     7,!^25,260 

il8w3 2.734,714 

1S92 4,108,491 


For  the 
Eijht  ytos. 
|9Ml4,77ii 
52,636.959 
80,8X0,704 
8-'.'.i0ri,4h9 
87,0b9.*29 
57,3il.',882 


Bond  Proposals  and    Negotiations  this 

webk  have  been  as  follows: 

Alliance,  Ohio.— Bond  0/ermflf,— Proposals  will  be  re- 
ceived until  12  M  ,  September  23,  by  Chas.  O,  Silver,  City 
Auditor,  for  $19,000  4?  West  State  Street  assessment  bonda. 
Ddte  O^t.  1,  1904.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity,  $3,800  yearly  for  5  years, 
Certifi-d  check  for  $1,000,  payable  to  F.  V.  Cassaday,  City 

Treasurer,  required.  .,.,,, 

Bonds  AM(/iortzed.— The  City  Council  authorized  on  Au- 
gust 15  |40  000  a  refunding  bonds.  Denomination,  $1,000. 
Date,  Oct.  15,  1904.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity,  $20,030  In  12  years  and  $20.- 
000  in  14  years.  These  bonds  are  to  refund  $2,500  sewage- 
disposal  bonds  due  Sept.  5  and  $21,000  refunding  bonds  due 
Oct.  1,  1904;  albo  to  extend  time  of  payment  of  $16,500  in- 
debtedness incurred  In  improving  certain  streets. 

Alpena,  Mich.— Bond  Sale—Oa  August  25  the  $100,000  4* 
electric-ligbt  and  the  $150,000  5%  water-works  bonds  described 
in  V.  79,  p.  747,  were  awarded  to  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  at  104'60. 

Amgterdam  (N.  Y.)  School  District— Bond  Offering.^ 
Pxopcsals  will  be  received  until  6  P.  m,,  September  28,  by  C. 
Van  Buren,  Chairman  Finance  Committee,  for  $76,600  4% 
bonds.  Denomination,  $1,000,  except  one  bond  for  $600. 
Date,  Oct.  1,  1904.  Interest,  semi-annual.  Maturity,  $600 
Oct.  1,  1904,  and  $2,000  yearly  thereafter. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ashland,  Ky.— Bond  Sale.— Oa  September  5  the  $7,600  H 
10-20  year  (optional)  coupon  refunding  bonds  described  in  V 
79,  p.  925,  were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at 
par  and  interest.    Following  are  the  bids  : 

Wptl,  Roth  *  Co..  Cincinnati,  par  and  Interest.  .onn  /  ., 

Union  HavlnKB  Bank  4  Trust  Co.,  Cincinnati,  par  and  Interest  less  1300  for 

'r.  Kleybolte  A  Co..  Cincinnati,  par  and  interest  for  i\i». 

Aehtttbnla  (Ohio)  School  Dirttnct.-Bond  Sale— We  give 
below  a  list  of  the  bids  received  September  3  for  the  $30,000 
41^?  school  bonds  described  in  V,  79,  p.  747  : 

A.  Kleybolte  A  Co..  Clnoln...»80.8l5  00  ]  Ilayden.  MlJIer  ACo.^^^Cleve.lJO.aH  00 


N.  W.  Harrln  A  Co., Chic t30.456  00 

W  J  IIhtbk  *  8(>nii.<:i««»e...  80,488  00 
Rodgers  &  Sons.  CiiaK.  Falls.  80.487  00 
Well,  Kolh  ACo.. Cincinnati.  a0,»7fl  Zfi 
Farson,  Leach  ACo..Chlc«BO.  80.860  00 


Union  8av.  Bit  A  Tr.  Co.,  Cln.  .10.84 6  00 

S.  A.  Kean.ChloaKO +  *5-2'?  S2 

Heasongood  A  Marer,  CIncin.  80..S05  26 
DanlBon.  Prior  A  CcCleve-  „„  „,,  .„ 

land  and  Boston  ^''•''i'. 'll 

Lamprecht  Brog.ACo..("leTe.  80.17100 


+  Bids  said  to  be  Irrctrular. 

Ballard,  King  tonnty,  Wegh.- Bond  Offering.— ProposflN 
will    be  received  until  6  r  m,,  September  27,  by  J.  Murdoch, 


City  Clerk,  for  $25,000  coupon  gold  water-extension  bonds  at 
not  exceeding  5%  interest.  Authority,  election  held  Aug.  21, 
1904.  Denomination,  $1,000,  Date,  Oct.  1,  1904.  laterest 
eemi-onnually  at  the  State  fiscal  agency  in  New  York  City. 
Maturity,  Oct.  1,  1924.  Certified  check  for  2J^<?  of  bid  re- 
quired. "  Successful  bidder  must  furnish  blank  bonds. 

BarueSville,  Ohio.— Bond  Sale— On  September  1  the  $75,- 
000  5^  water-works  bonds  described  in  V.  79,  p.  519,  were 
awarded  to  the  First  National  Biuk  of  Barnesville  and  the 
National  B«nk  of  Birnesville  at  their  joint  bid  of  112*67  and 
interest.    Following  are  the  bids  : 

First    fiat     Bank   and   Nat.  I  S.  Kuhn  &  8ons. Cincinnati.. $82,500 00 

K«nk  of  Barnesville  ....  $^4,502  OT  Prov  .  8av.  B'k  A  Tr.  Co..  Cln.  ^2.482  50 
N  W  aarrlsA  CoIcn.caBO..  82.».2  00  1  Security  Sav.  Bank  &  Tr.  Co.  82.2S0O0 
Heasomiood  AMayer.Cinoiii.  82  91200  i  Lamprecbi  Bros  ACo.,  0!ev.  88.1^^2  50 
R  K?evbolte&Co.rCincln...  i-2.810  CO  Union  Sav  Bk.&Tr.  CcCln..  82.o7d  00 
?p<ler  Uolzmtn  &Co.,Cln..  82(5n7  50  A.  Kleyboile  &  Co.,  Cinc.n...  81.750  00 
Weil  Both  A  Co.,  Cincinnati.  82.687  50  I  New  isi  Nat.  B'k.f'olnn.Dus.  Sl.fOOOO 
rinclnnati  Trust  Co..  Cincin.  82.810  00  Hayden,  Miller  A  Co..  Cleve.  g 1 .322  rO 
P.  S  B?fgK8  A  Co^^cincin  ...  82.685  76  I  W.  R.  Todd  A  Co.  Uor  4H8)  .  78,376  00 

Beattie,  Kan.— Bond  Sale.— he.  a  matter  of  record,  we  re- 
port the  sale  on  June  7  of  $5,000  6^  city-hall  bondt»  to  the 
State  Agricultural  College  of  Manhattan  at  par.  Denomina- 
tion, $1,(00.  Date,  Jan.  1, 1904.  Interest,  eemi  annual.  Ma- 
turity, 20  years,  subject  to  call  after  10  years. 

Bordentown,  N.  i.—Bond  offering.— Piovoeals  will  be  re- 
ceived until  8pm,,  September  20,  by  Wm.  H  Torr,  Clerk 
Board  of  Water  Commissioners,  tor  $60,000  4%  water  bonds. 
Denomination,  $500.  Date,  Sept.  1,  1904.  Interest  semi-an- 
cually  at  the  office  of  the  aty  Collector.  Maturity,  Sept.  1, 
1934,  subject  to  call  after  Sept.  1,  1914.  Certified  check  on  a 
national  bank  or  trust  company  for  2i  of  the  face  valufl  of 
the  bonds  bid  for,  payable  to  the  Collector  of  the  city  of  Bor- 
dentown,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. Bonds  will  be  certified  to  as  to  genuinerjess  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City. 

Boston,  Mass,- i^ond  Sa/e.— This  city  recently  awarded  at 
par  to  the  City  of  Boston  Trust  Funds  an  issue  of  $7,000  3J^« 
various  municipal  port ose  bonds  dated  Aug.  15,  1904,  and 
maturing  Jan.  1,  1924. 

BarlingtOD,  N.  i.—Bond  Sale,— On  September  6  the  $23,- 
OOO  i%  3iJ-year  refunding  bonda  described  in  V.  79,  p  925, 
were  awarded  to  the  Burlington  City  Loan  &  Truat  Co.  for 
.*22  991  and  interest.  Bids  were  also  received  from  Lawrence 
Bar'num  &  Co,.  R.  M.  Grant  &  Co.  and  Kountze  Bros,  of 
New  York  City  and  from  local  investors. 

Carrollton,  Miss.— Bond  Gfering.— Proposals  will  be  re- 
ceived until  September  13  (time  extended  from  Sf-ptembere), 
by  the  Mayor,  for  the  $10,000  5;i  coupon  waterworks   bonds 

described  in  V.  79,  p.  798.  ^  „«  *v,- 

ihicago  CouMtj,  Miun.— Bond  SaZe.-O a  August  22  this 
county  eold  $19,770  5jS  ditch  bonds  to  the  Chisago  County 
Back  of  Center  City  for  $19,868  85,  or  100-50.  Denominations 
from  $125  to  $1,000.  Date,  Aug.  23,  1904.  Interest,  annual. 
Maturity,  one-tenth  yearly.  _ 

Clarion,  Iowa.— Bonds  Voted -Bond  Offering.— This  town 
on  August  31  authorized  the  issuance  of  $15,000  4%i  water- 
works bonds.  The  vote  was  319  (264  male  and  55  female)  for 
and  38  (all  male)  against  the  issue.  Proposals  for  these 
bonds  will  be  received  until  September  21. 

ClarksrlUe,  Tex.-Bcnds  Not  Soid.— The  $30,000  i.%  water 
bonds  described  in  V.  79,  p.  613,  and  offered  for  sale  on  Sep- 
tember 1  were  not  placed. 

Colainbla  (Mo.)  School  Dl8trict.-B ;nd  Sa^. -This  dis- 
trict has  sold  at  par  for  5  per  cents  an  iseue  of  $25  010  school 
bonds.  The  purchaser  was  W.  T.  Anderson  of  Columbia. 
Denomination,  $1,000.    Interest,  February  and  August. 

Colnmbus,  Ohio.— Bond  SaZe.— Toe  following  issues  of 
bonds  were  purchased  at  par  recently  by  the  Sioking  Fund 
as  an  investment : 

$"3,000  if,  Soloto  River  Dam  bonds,  dated  Feb.  27, 1904,  and  maturing  April  1, 

193*.  subject  to  call  after  April  1.  1914.  .      .       .,       u  i    iuik 

6.000  4%  Kirsi  Avenue  bonds,  dated  Deo.  6,  1903,  and  matunnR  March  1,  l»ie. 

subject  to  call  afier  Warcn  1.  1Wij6.  

8,000  4?  street  intersection  bonds,  dated  Sept.  88, 1908,  and  maturing  Sept.  1, 

JUIQ 

1,COO  4%  street- paving  bonds,  dated  Sept.  1, 1904,  and  maturlnR  Sept.  1. 1914. 

Comanche  County,  Kan.— Bond  Sate,— We  are  informed 
that  an  issue  of  $123,000  4%t  refunding  bonds  of  this  coun'y 
has  been  purchased  by  the  State  at  par.  Denomination, 
$1,000.  Date,  July  1,  1904,  Interest,  semi  annual.  Maturity, 
July  1,  1934,  subject  to  call  $3,000  yearly  for  ten  years,  and 
$5,000  yearly  thereafter. 

Coshocton,  Ohio.— Bond  Saie.-On  August  80  the  $8,000 
43^5^  water-Improvement  bonds  described  in  V.  79,  p.  798, 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  103  312. 

Covington,  Ohio.— Bond  Safe.— On  September  6  $27,(i00  5^ 
water- works  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  110-09.  Denomination,  $1,000.  Date,  Sept.  1, 
1903.  Interest,  semi  annual.  Maturity,  $1,000  yearly  on 
September  1  from  1913  to  1939,  inclusive. 

Crawford  Connly  (P.O.  English),  Ind.— Bond  Sate.— On 
September  3  the  ^12,240  A]4%  Liberty  Towuphip  and  Marengo 
Town  road  bonds  mentioned  in  V.  79,  p.  693,  were  awarded 
to  the  Crawford  County  State  Bank  nt  100-37. 

Creemore,  i)a\.— Debenture  O/^Hngr.— Proposals  will  be 
received  until  Sept.  17,  by  A.  H.  Watson,  Village  Ciork,  for 
$17,000  debentares,  maturing  part  yearly  for  thirty  years. 

Uonhirk,  Ohio.— Bond  Sate.-On  September  5  $1,000  0« 
Paterson  Street  improvement  bonds  were  awarded  to  the 
First  National  Bank  of  Dankirk  at  103-829.  Securities  are 
dated  Aug.  1,  1904,  Interest,  annual.  Maturity  one  bond 
$400  March  1,  1906,  one  bond  $300  March  1,  1907,  and  one 
bond  $3(10  March  1.  1908.  „„   ,        ._  ...  _  . 

Elmore,  Ohlo.-Bond  Sate.-On  Augaet  SO  ^^^e  »"•""'!  ^ 
Rloe  Si leet  Improvement    bonda  described  in   V.  7tf,  p.  6Hd, 
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•were  awarded  to  the  Bank  of  Elmore  at  101  666.  Thia  b»nk. 
we  are  alBo  informed,  porchaeed  acme  time  eioce  $1S,0(J()  R% 
Btreet  bonds  letned  by  the  eamo  village,  pajiog  therefor 
tl8.4.'J5 

Es^ex  Connty  (P.  0.  Newark),  N.  3.— Bond  SaU.-On  Sep 
tember  7  the  $^(0,0C'0  i%  pold  conrthouee  and  the  f  207, COO  4t 
gold  hoflpital  bonda  deecrlbed  in  V.  79,  p,  799,  were  awarded 
to  Brown  Bros.  &  Co.,  New  York  City,  at  107'562,  A  bid  of 
107'f6L  was  received  from   Konntz^  Bros,  of  New  York  City. 

Fostorla,  Ohio. -Pourt6'aie.- On  September  I  the  |7,000 
il^i  conpm  refanding  bonds  described  in  V  79,  p.  694,  were 
awarded  to  the  Provident  Savings  Bank  &  Trnst  Co.,  Cin- 
cinnati, at  104'395  and  intereet-.     Following  are  the  bids  : 

Prov.  Sav.  BU.  A  Tr.  Co..  CIn.  .$7,307  70  I  Seasont'Ood  A  Mayer, Clncln.. »7,?27  TS 
W.  K.  Todd  *,(:<!., Cliicinnall..  7.^115  00  K  Kuhu  4  Sdiit).  CluclnuBtl.  .  7,18o0t) 
Well.  UothA  Co.,  Clnciii 7,«8iJ  00  I  Haydou,  Miller  4  Co.,  Cleve...  7,Oi(6  00 

Godcrlch,  Out.— Dt  bent ure  Q^crir/g.  — Proposals  will  be  re- 
ceived until  September  16,  by  M.  O.  Johnston,  Town  Clerk, 
for  |20.(i00  debentnres,  matnringpart  yearly  on  December  31 
from  1904  to  1933,  inclusive. 

Hainiiioa  and  Hahnaman  Township  Union  Drainage 
DlBt.  No.  1,  111.— BoTid  bale  an  Old  One.— Some  of  the  papers 
have  been  recently  reporting  the  sale  of  $104,000  5^  bonds  to 
N.  W.  Harris  &  Co.  of  Chicago.  This  sale  is  an  old  one, 
having  ocrnrred  soaie  months  ago,  and  vras  duly  recorded  in 
the  Chronicle  of  Feb.  6,  1904,  under  the  head  of  "Lea  and 
"White fide  Counties  Ucion  Diainage  District  No.  1." 

Hendersop,  Vai  ce  Contity,  N.  V.—Bond  Sale.—Oa  Septem- 
ber 5  the  |15,000  5%  eewer  and  street  bonds  described  in  V. 
79,  p.  749,  were  awarded  to  the  Citizens'  B  ink  of  Henderson 
at  104  fcr  the  |10,000  15-ye8r  bonds  and  103"50  for  the  J5,000 
10- year  bonds.    Following  are  the  bids  : 

citizens' Banfe  of  510-year. ...15,1:5  00  1  H.  F.  Powell  and  L.  W.  3ome. 

Htndereon ( 16-year. ...10,«00  (0       HeDflereon J15,4P0 

SeasonKood  A  Mayer,  ClnclD..  16,450  26  I  S.  A.  Kean,  Cbicago..... 16,075 

Ilion,  N.  r. — Bond  Election,— Axi  election  will  be  held 
September  13  to  vote  on  the  question  of  issuing  $25,000  elec- 
triclight-improvement  bonds  at  not  exceeding  4%  interest. 

Jtick80D>iile,  Ala. — Bond  Sale,— We  are  iaiormed  that  an 
issue  of  110,000  7$  refunding  bonds  of  this  city  has  been  sold 
at  101. 

Janiata  (Pa.)  School  District.— i?o«d  Safe.— O  i  August  3 
this  district  awarded  to  Carl  Omus  of  Altoona  forfl4,250,  an 
issue  rf  ifll.CO'J  5<r  school-bnildirig  bonds.  Denomination, 
|5fO.  Date,  Aug.  1, 1901.  Interest,  eemi-annual.  Maturity, 
30  years,  subject  to  call  after  15  years. 

Eingsttin,  N.  l.—Note  Sa  e  -  On  September  1  this  city 
awarded  at  par  to  the  Rondout  Savings  Back  of  Kingston 
$10,788  42  4?  promissory  notes,  dated  Sept.  1,  1904,  and  ma- 
turing March  1,  1905. 

L&  Crof 8^,  Vi  h.— Bond  Sale.— IhiB  city  awarded  on  Au- 
gust 10  $12,000  b%  street-improvement  bonds  to  the  State 
Bank  of  L-i  Crosse  at  102  and  $4,700  of  the  same  issue  to  A.  S. 
Farnham  at  100'91.  Denominations,  $230,  $500  and  $470, 
Date,  Aug,  5,  1904.    Interest,  semi-annual, 

Lancaster,  ¥a,—Bond  Sale.— The  $250,000  B^^i  coupon 
sewer-improvement  bonds  offered  for  sale  on  August  81  have 
been  awarded  to  Dick  &  Robinson  of  New  York  City  at  par 
and  intereet. 

Lone  Eock  (Iowa)  School  District.— Bowd  faZe.— This 
district  has  sold  the  |6,000  school-bouse  bonds  recently  voted. 

Lorain,  Ohio.— J3ond  Offering.—  Proposals  will  be  received 
until  12  M.,  October  8,  by  J.  J.  Mahony,  City  Auditor,  for  the 
following  bonds : 

|21,OC0  5%  sewer  bonds.  Maturity,  t2,0n0  Marcb  15.  1906;  $3,000  Sept.  15.  1906. 
and  $i,000 every  six  nir>nih8  from  March  15,  ieii7,  to  Sept.  16. 1910,  In- 
clusive.   Cash  or  certified  check  for  fl.oOO  required. 

106.000  4^%  street  paving  bonds.  Maturity,  »6,000  yearly  on  March  IB  from 
ibOBto  l91b,  inclusive;  »6.C00  yearly  on  Sept.  15  from  ltt0«to  1911,  in- 
clufive,  and  t.'),0  0  yearly  on  Sept.  15  from  1912  to  19J5,  Indastve. 
Cash  or  certified  check  for  f2,O0O  required. 

Denomination,  $1,000.  Date,  Sept.  15, 1904,  Interest  semi- 
annually at  the  Chase  National  Bank,  New  York  City.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  checks  to 
be  drawn  on  a  Lorain  bank.  Bids  to  be  made  on  blank  forms 
obtained  from  the  City  Auditor.  Bidders  must  satisfy  them- 
eelves  as  to  the  legality  of  the  bonds  before  bidding. 

Madison,  Wis.— Bond  OJferingr.— Proposals  were  asked  for 
until  7:30  p,  m,  last  evening  (September  9)  by  O  S.  Noreman, 
City  Clerk,  tor  $30,000  4?  coupon  fire-department  and  $25,000 
i%  coupon  school-building  bonds.  At  the  hour  of  going  to 
press  the  result  of  this  offering  was  not  known.  Securities 
are  in  denomination  of  $500.  Date,  Oct.  1,  1904.  Interest 
annually  at  the  First  National  Bank  of  Madieon.  Ma'urity, 
Oct.  1.  1924. 

Mahomet  School  District  No.  29,  Ch.impaign  Connty, 
III.— Bond  Saie.- This  district  sold  last  month  toN.  W.  Hir- 
rls  &  Co.  ol  Cnicago  an  iseue  of  $5,800  5%  73^-year  (average) 
school  bonds. 

Mansfield,  Ohio.— Bond  Offering. —Proposals  will  be  re- 
ceived until  12  M.,  October  1,  by  D.  S.  Koontz,  City  Auditor, 
for  the  following  bonds  : 

13,600  6%  Spring  Mill  Street  sewer-assessment  bonds. 
1.100  6)1  Park  AveLue  sewer-assessment  bonds. 

Denominations,  from  $100  to  $500.  Dite,  Oct.  1,  1904.  In- 
terest, annual.  Maturity,  from  one  to  three  years.  Bidders 
are  required  to  use  printed  form  of  bid  furnished  by  the  City 
Auditor,  Certified  check  for  10^  of  bonds  bid  for,  payable 
to  the  City  Treisurer,  reqaired. 

Mantou,  Mich.— jffond  i^ale. — This  village  has  sold  an  issue 
of  $4,000  electric  light  bonds.  These  bonds  were  anthorlzad 
at  the  election  held  Aucusf.  81. 

Maple  Hill,  Mtnn.— i^owd  Offering  —Proposals  will  be  re- 
ceived until  9  A.  M.,  Sept.  2)  (time  extended  from  S:i'pt.  12), 
by  the  Board  of  Supervisors— Andrew  Hedstrom,  Chairman, 


P.  O,  Grand  Marala-for  $6,000  ^t  1-10-year  (serial)  road  and 
bridge  bonds.     DcnomiDatlon,  $600.     I  iterest,  annual. 

Medina,  Ohio.- .ffond  0#eHn<;.— Propoials  will  be  received 
until  12  M  ,  Sept.  28,  by  O.  O.  Van  Deusen,  Village  Clerk,  for 
the  following  bonds : 

(5.041  fi%  coupon  West  Washington  Street  asseaiment  bonds.  DencmlDatlon' 
|5-'4  4U.  Date.  Aog  16,  l9iM.  IntercHt.  annual,  Maturity,  one  bond 
yearly  on  Feb.  15  from  190H  to  1W17.  inclusive. 
6,000  i%  coupon  West  Washington  Street  Improvement  bonds  (city's  propor- 
tloiij.  Denomliiuiiori,  I6UII.  Date.  Aug.  16,  19<4.  Interest.  Feb.  16 
atid  Aug.  16.  Maturity.  |&Oo  yearly  on  Kcb.  lb  from  1913  to  Iwxa.  In- 
clusive. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  5jf  of  the  amount  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  Village  of  Medina,  reqaired. 

Milbank,  Urant  Connty,  S.  Dih.— /<ond  Sale.-  Oa  An?.  29 
the  $23,000  5?  10-20-year  (optional)  water  bonds  described  in 
V.  79,  p.  800,  were  awarded  to  the  Minnesota  Loan  &  Trust 
Co.  for  $23,050,  accrued  interest  and  blank  bonds.  D  .nom- 
ination, $1,000.     Date,  Au?.  1,  1904.    Interest,  semi-annual. 

Mlllbnrfl  ToTrnship,  N.  J.— Bond  Pale.-O  i  August  25  tie 
Township  Committee  awarded  to  T.  W.  Srephens  &  Co  , 
New  York  Cltv,  an  issue  of  $35,000  4},^%  sewer  bonds.  De- 
nomination, $1,0C0,  Date,  Sept.  1,  1904.  Interest,  semi- 
annual.   The  price  paid  was  $37,050. 

IHilton,  Miami  Con&tf,  Ohio. — Bond  Sale.— On  Sept.  5  the 
$4,000  5^  28  31-year  (Eerial)  water-w(  rks  bonds  described  in 
V.  79,  p.  694.  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  108  643  and  inTeres^.    Following  are  the  bids  : 

F<nasoDgood  A  Mayer.  Cln $t.345  75  i  w.  R.  Todd  ft  Co..  Cincinnati.  14. 24 ado 

Weil.  Koth  t  Co.,  Clncln 4,S4l00     VVestMiUon  Bank 4.2v;6  OJ 

8.  Kuhn  &  Sons,  Cincinnati....  4,S4"  00  I  l.amprecbi  Krof  &  <'o.,  nieve.  4,^i>4  80 
A.  Kieybolte  &Co..  Clncia....  4.S03  CO  l  Siillwater  Vai.  Bk.,  Covington  4,10100 
Feder,  Holzman  &  C0..CID 4,260  CO  I  Hayden,  Miller  4  Co.,  Cleve..  4,00600 

Minneapolis,  Minn.— Bond  Sa/e— Oa  September  5  the 
$150,000  4%  armory  bonds  described  in  V.  79,  p.  694,  were 
awarded  to  N.  W.  Halsey  &  Co,  of  Ciicago  and  Wells  & 
Dickey  Co.  of  Minneapolis  at  110'83  and  accrued  interest. 
Following  are  the  bids  : 

N.  W.  Halsey  &  Co.Chic.  and  I  Minn.  L'n  4  Tr.Co.,Minr'lis.ll61.«37  60 

Well.s  &  Dickey  Co..  Minn  $16«.245  CO  |  Blodget,  Merritt  &  Co..  Boi.  16J.310  CO 

Blake  Bros.  &  Co.,  N.  Y ie6,l(<6  50  l  W   J   Hares  *  Sons.  Cleve..  161.;;:*;  00 

Kstabrook  &  Co.,  Boston  ...  166.9C4  60  I  O'Connor*  Kabler,  N.Y....  K13.9T6  00 
Oomlnlck  4  Domlnick.N.  T.  1«6.685  00  I  N.  W.  Harris  «  Co.,  Chic...  16-.7850J 
Konntze  Bros.,  NewTork...  165,411  50  B.  Kleybolte  4  Co..  Cincin..  1«3  6£.0  00 
Harvey  Fisk  &  Son?,  N.  Y.  .  166.000  00  I  Seasongood  &  Mayer.  Cln...  16J.62i  50 
R.  L.  Day  Ji  Co.,  New  York.  184,755  50  i  Albert  C.  Case,  New  York  ..  l-in.sst*  00 
K.aue  &  Co.,  Minneapolis...  164.687  56  Un  <,n Sav.  Bk.  4Tr.Co.,Cin  158,R2685 
W.  a.  Todd  &  Co..  Clncin.      161,475  00  |  o.  A.  Kean,  Cbiaago 157.50O00 

Minnesota— Certificate  Sale-Oa  Sept.  6  the  $700,000  Shii 
certificates  of  indebtedneee,  described  in  V.  79,  p.  800,  were 
awarded  to  the  State  Board  of  Investment  at  par.  This  was 
the  only  bid  received. 

Mitchell,  Ont.— Debenture  Sale.— The  $10,000  At  deben- 
tures cffcred  on  Angust  1  have  been  sold  to  theBink  of 
Hamilton  at  97  65. 

Montpelier,  Ohio.— jBond  Sale,— The  following  bids  were 
received  September  5  for  the  Ill.OCO  4}4%  15-year  refunding 
bonds  described  in  V.  79,  p.  695  : 

Well,  Roth  *  Co.,  Cincin $11.336  00  l  Union  Sav.  B'k  4  Tr.  Co  .Ctn.»T.201  25 

N.  W.  Harris  A  Co..  Chicago.  11.80?  00    First  Nat.  Bank,  Barnesvllle.  ll.ISi  00 

Seasongood  &  Mayer.  Clncln.  11.222  76  1  8.  A.  Kean.  Chicago 1 L 121  00 

W.  R.Todd  &  Co..  Clncln 11,220  00  I  W.J.  Uayes  4  sons.  Cleve...  11.070  00 

Feder,  Holzman  4  Co.,  Cln...  11,203  00  I  Lamprecht  Bros. ACo.. Cleve.  11.097  00 

Moose  (Town)  Roseean  Connty,  Minn.— J5ond  Offering  — 
Proposals  will  be  received  until  10  a  m.,  Sept.  19,  by  Fred 
Bj  )rge.  Town  Clerk,  P,  O.  Badger.Jfor  $8  COO  road  bonds  at 
not  exceeding  6%  interest.    Autbority,  Chapter  56,  Laws  of 

1903.  Denomination,  $1,000.  Date,  Dec.  15,  1904.  Interest, 
annual.    Maturity,  15  vears. 

Morgan  City,  La.— J5orid  Sale.— Th^s  city  has  sold  at  par  to 
the  Virginia  Bridge  &  Iron  Works  of  Roanoke,  contractors 
for  the  work,  $6,f00  6%  market  and  engine-hou»e  bonds.  De- 
nomination, $1,000.  Interest,  annual,  Maturity,  one  bond 
yearly. 

Niugara  Falls,  Ont.— De&enfure  Sale.— The  four  issues  of 
4^  debentures,  aggregating  $46,789  44,  offered  but  not  sold 
on  June  20,  have  been  placed  on  the  basis  of  il^i  with  the 
Bank  of  Hamilton,  The  sale  was  made  on  August  15.  Sie 
V.  78,  p.  2348,  for  description  of  securities. 

Norrlstown  (Pa.)  School  District,- fiond  Offering.— Fro- 
posals  will  be  received  until  8  P.  M.,  September  20,  by  Irwin 
Fisher,  Secretary,  for  $30,000  314%  school-building' bonds. 
Securities  are  part  of  an  issue  of  $50,000,  of  which  $30,000 
has  been  purchased  by  the  sinking  fund  and  the  Wil'iiim 
McCann  Library.  Denominations  of  bonds  offered,  twenty 
of  $500  each  and  one  hundred  of  $100  each.     Dite,  Ojt.  1, 

1904.  Interest  semi-annually  at  the  ofi&ce  of  the  District 
Treasurer.  Maturity,  Oct.  1,  1934,  subject  to  call  after 
Oct.  1,  1914.    Bonds  are  exempt  from  all  taxes. 

North  Andover,  Mass.— Bond  Sale.— An  iseue  of  $11,000  H 
1-11-year  (serial)  water  bonds  was  recently  awarded  to  the 
E^isex  Savings  Bank  of  Lawrence  at  102-56.  Following  are 
tbe  bids : 

Essex  Sav.  Bank,  Lawrence 102-56    I  Blake  Bros.  4  Co.,  Boston 102-C4 

Lawrence  Siiviug.s  Bauk 102-42    I  B.  H.  Holllns  4  Sons,  Boston...  101 -37 

Biodgei,.Merrm  4  uo..  Boston.  102-16    I  R.  I..  D*t  &  Co.,  Boston 101*6h7 

ICstabrook  4  Co.,  Boston 102' 16    I  N.  W.  Harris  4  Co.,  Boston 101-56 

Northumberland  County,  Pa. — FurchaserofBonis.—  We 
are  informed  that  the  purchasers  of  the  $185,000  4%  bords  of 
this  county  sold  on  September  1  were  Lamprecht  Bros.  &  Co. 
of  Philadelpbia  and  Cleveland.  The  average  cf  maturity  is 
24-70  years. 

Ottawa,  Ont.— Debenture  Sale. — This  city  on  September  1 
awarded  to  E.  H  G*y  &  Co.  of  Boston  $688,000  debentures 
at  99  for  4  per  cents.  These  debentures  are  part  of  the  $S29,- 
972  84  8^%  and  i%  securities  offered  but  not  sold  on  Aut^ust 
11.    See  V.  79,  p.  229  and  751. 

Parke»'s  Prairie,  Otter  Tail  County,  Minn.- Fond  O/- 
ferin^.— Proposa  8  will  be  received  until  7  p.  m  ,  Seitember 
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23,  by  A.  J.  Campbell,  Village  Recorder,  for  $8,000  5^i  10 
year  water- works  bonde.    Authority,  election  held  Aug.  15 
IflOi.    Denomination,  11,000.    Date,  Sept.  1,  1904.    Interest, 
annual.    Certified  check  for  |200  required. 

Patcliogae,  N.  l.—Bond  Q^eringr.— Proposals  will  be  re- 
ctived  until  8  p.  m..  Sept.  14,  by  Joseph  T.  Losee,  Village 
Clerk,  for  $13,0i0  buildicg  bonds  at  not  exceeding  55S  intfr- 
est.  Dencmication,  fl.OOO.  Date,  Oct.  1,  1904  Interest, 
Jan.  1  and  July  1.  Maturity,  $1 ,000  yearly  beginning  Jan. 
1,  1909.  Certified  check  for  10^  of  the  amount  ot  bonds,  pay- 
able to  the  Village  of  Patohogue,  required.  Bonded  debt, 
inclnciicg  this  issue,  $87,000. 

Fena  Yan,  N.  T.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Sept.  19,  by  Norrfs  S.  Dailey,  Village 
Cieik,  for  the  $35,000  registered  electric  light  bonds  men- 
tioned in  V.  79,  pp.  751  and  928.  Denomination,  }500.  Date, 
Oct.  1,  1904.  Itterest  (rate  to  be  named  in  bias,  but  not  ex- 
cefdiner  5i{)8«mi-aDnua))y  at  the  oflSoe  of  the  Village  Treaf- 
urer.  "Maturity,  $2,500  yearly  on  Oct.  1  from  1909  to  1922,  in- 
clusive. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $1,C00,  payable  to  H.  Clark  Andrews,  Village 
Treasurer,  required. 

Pit  cairn,  Fa.— Bonds  Not  Sold.— The  $25,000  i%  street- 
improvement  boEda  offered  on  August  29  were  not  sold. 
These  securities,  we  are  advised,  will  now  be  offered  at  pri- 
vate j'ale.    See  V.  79,  p.  800  for  description. 

Poitlbnd,  Ore.— Sond  k^ale.— The  Portland  "Oregonian" 
reports  the  sale  of  the  following  Q%  city-improvement  bonds  : 

Mrs.  Jiilla  Goldberg l4.5C0@lCS-75  j  tp  tj  rj,h,ilin  }  $3,000®  103  50 

V  J.  Kelly     ...„....!.!..   2;00(@103-60P-"-'-^''''''" \    4.000@IU2-00 

rydiaFiiber  ..  5,OOC@10c,"CO  I  A.  B.  Eckbaidt 20,000@llia-76 

Pi  rt  Vue,  Pa.— Bond  Sa/e— The  following  bids  were  re- 
ceived September  5  for  the  $20,000  5%  30  year  coupon  im- 
provement bonds  described  in  V.  79,  p.  928  : 

W.  J.  Hayeaft  Sons.  Cleve... 121.434  001  Fnller.  Parsons   &   Snyder. 

9.  A.  Kean.  Chicago 20,80000l     Cleveland $20.450  00 

Potnam  County  (P.  0.  Oltawaj,  Ohio.— Bond  tiale.—On 
September  6  the  $38,C00  5i«  coupon  read  bonds  defcribedin 
V.  79,  p.  BOO,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  10160  and  interest.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons.  Cleve...»33.6S8  00  |  Hayden.  Miller  4  Co.,  Cleve. $38,644  CO 

Baleigh,  N.  C— Tenders  of  Bonds  Desired.— H.  F.  Smith, 
Commissioner  of  the  Sinking  Fund,   will  receive   tenders 


until  12  M.,  September  15,  for  the  sale  to  the  fund  of  out- 
standing city  bonds.  The  holders  of  the  following  bonds  are 
invited  to  make  offers  : 

Six  pf  r  cent  funded  debt  bonds,  due  July  1.  1807. 

Five  per  cent  consolidated-debt  bonds,  due  July  1. 1919. 

Fiveper  cent  street  Improvement  bonds,  one  Jaly  1.  19-0. 

Five  per  cent  public  improvement  bonds,  due  July  1. 1929. 

Five  per  cent  street  and  public  improvement  bonds,  doe  Oct.  1.  1987. 

Four  per  cent  street  and  public-Improvement  bonds  due  July  1, 1929. 

River  Rouge,  Miih.— Bond  -safe.- This  village  nas  sold  at 
par  to  Steward  Van  de  Maik  of  Detroit  $15,0C0  4%  water 
and  $2,000  4%  fire-department  bonds. 

Rochester,  N.  ^ .—Temporary  Loan,—  Oa  September  7  this 
city  awarded  $274,000  temporary-loan  notes  as  follows  : 

$100  090  8  month  local- improvement-fund  note.  Awarded  to  Broadway  Sav- 
ings Institution.  New  Yorlc.  at  S'TAI. 

75  OCO  8-month  Board  of  Education  Building  Fund  note.  Awarded  lo  Mon- 
roe  County  Savings  Bans  at  3*76%. 

99,000  8  month  renewalreservoir-fund  note.  Awarded  to  Monroe  County 
Savings  Bank  at;3'5l%. 

The  following  bids  wer^  r^ceivf  d  : 

Monroe  Co.  8av.  Baiik..$lOO,OO0@3-54S  1  Broadway  Say.  Inst'n...|lC0,00O@3  75* 
F.  K.  Jennison 274,000@3-74$  1  J.  &  W.Selinmau  &  Co..  ii74.000®f00^ 

San  Francisco,  Cal.— Bond  0#er«7ig.— Proposals  will  be  re- 
ceived until  3  p.  M.,  October  3,  by  the  Brard  of  Supervisors  — 
Chas.  W.  Fay,  Clerk— for  the  following  t4,673,6L0  5}4%  gold 

bonds : 
$260,000  SHt  hospital  bonds.    Maturity,  $23,000  yearly  on  July  1  from  1905  to 

1M14  inclusive  ,    .  ,         ,„„,  ^ 

724,800  3Mi«  sewer  bonds.    Maturity,  $181,200  yearly  on  July  1  from  1906  to 

1908,  inclusive.  ,   .     ,  ,         ,„„,  ^ 

1 0:7,600  S)4%  school  bonds.    Maturity.  $89,800  yearly  on  July  1  from  1906  to 

1916,  Inclusive.  ,  .^„,  , 

243.0C0  SH%  street  bonds.    Maturity,  $40,500  yearly  on  July  1  from  1906  to 

1910,  ir elusive.  .  _    „„ 

278  409  3H^  county-Jail  and  hall- of- Justice  bonds.    Maturity,  $17,400  yearly 

on  July  1  from  1906  to  19ao,  inclusive, 
739,800  3m  library  bonds.    Maturity.  $41,100  yearly  on  July  1  from  1905  to 

1922.  Inclusive. 
740,000  SJ^SS  playground  bonds.    Maturity,  $18,500  yearly  on  July  1  from  1908 

to  19j4.  Inclusive. 
328,000  8^  Golden  Gate  Park  bonds.    Maturity,  $8,200  yearly  on  July  1  from 

1905  to  1914.  Inclusive.  „„_ 

202.000  3H%  Mission  Park  bonds.    Maturity.  $7,300  yearly  on  July  1  from  1905 

to  1944,  Inclusive. 

The  above  bonds  will  be  issued  in  denominations  of  $1C0, 
|500  and  $1,000.  Interest,  semi-annual.  Bids  may  be  made 
for  the  entire  amount  offered  or  for  any  part.  Certified 
check  for  5%  of  the  amount  bid,  payable  to  Ctaa.  W.  Fay, 
Clerk  Board  of  Supervisors,  required  with  bids,  it  being  pro- 
vided, however,  that  no  check  need  exceed  the  sum  of  $10,- 
000.    Bonds  are  part  of  the  issues  authorized  at  election  held 
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WILKINSBURG,   PA., 

ALLEGHENY  COUNTY, 
STREET  IfflPROFEMENT  BONDS. 

Bids  will  be  received  by  the  undersigned  at  the 
Council  Chamber  of  the  Boroueh  of  Wllkinsburg 
until  X  P  M.  SKPTBMBEK  84TH,  1901.  fnr  the 
Durchase  of  fifty  (60)  Street  Improvement  Coupon 
Bonds  of  $1, too  Oil  each,  dated  July  Ist,  1904,  inter 
est  4^  per  annum  payable  semi-annually.  K.  ee 
from  State  tax.    Bonds  mature  as  follows : 

Numbers    lard    2  on  July  1st,  1914. 

Numters    3  and    4  on  July  Ibt.  191S. 

Numbers  Band   «  on  July  Ist.  1916. 

Numbers    7  i.nd   Son  July  1st.  1917. 

Numbers   9and  lo  on  July  let,  1918. 

Numbers  ll  and  12  on  July  ist.  1919. 

Nnmoers  13  and  14  on  July  Ht.  li'20. 

Numbers  Ifi  und  16  on  July  iBt.  1921. 

Numbers  17  and  18  on  July  Ist.  19^2. 

Numbers  19  and  20  on  July  1st.  1923. 

Numbers  21  and  22  on  July  let,  1924. 

Numbers  23  and  v4  on  .luly  Ist,  1925. 

Numbers  25  and  26  on  July  Ist.  1926. 

Numbers  ^7,  aH  and  29  on  July  1st.  1927. 

Numbers  S".  :U  and  82  on  July  Ibt,  192.K. 

Numbers  S».  34  and  35  on  July  1st.  l»««. 

Numbers  3fl.  :)7  and  38  on  July  Ist.  1930. 

Numbers  89.  40  and  41  on  July  1st.  1931. 

Numbers  4'.  41  and  44  on  July  Ist,  lv32. 

Number-  4f>.  46  and  47  on  July  1st,  19^3. 

Numbers  4^^,  4M  and  60  on  July  1st,  1931. 

A  ccrtitico  check  on  a  national  bank  for  $1,000  00 
required  with  bid. 

GBOROE  A.  GRABE, 
Chairman  of  Finance  ComrnittPe. 

KosH  Avenue.  Williinsburg.  i'li. 

#re,e5oo 

City  of  Amsterdam,  N.Y. 

HIGH  hCHOOL  BONDS. 

Sealed  proposa's  will  be  received  until  SEPTKM- 
BKR28,oP  .M.     Whule  amount  of  bonds  ♦7a,fi0i'. 

First  bond  payable  In  amount  JrtCO  October  l«f, 
1904,  and  t  he  remainder  $'  6,000  to  be  in  dcnominatuin 
of  $1,000  e«ch,  piiyable  $3,000  jeaily  thereatter  until 
the  whole  iiiuount  be  raid. 

Interest  to  be  at  the  rate  of  4,'S  rayab'e  fetui- 
annually  on  the  first  day  ot  April  and  October. 

B^nd."  10  be  dated  October  l»t.  19u4. 

C.  VAN  nu RKN. 
Clairman  oi  Kinsnce  Committee. 


INVESTMENTS. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  niUNIClPAL,  AND  HIGH  GUAUE 
RAILROAD  SECURITIES. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposlu. 

fTr^.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS 

BOSTON. 

OenTer.       Chieasro.       San  Francisco. 


MUNICIPAL    BONDS. 

e.  C.  Stanwood  &  Co. 

BANHBKM. 

95    Milk    Street, 
BOSTON. 


Establlnhrd  1»»9. 


H.  C.  Specr  &  Company 

159  La  Salle  St.,  Chicago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


T.  B.  POTTER, 

MUNICIPAL  and      RHKin^ 
CORPORATION      0^'^"-'«» 

172  Washington  Street, 
CHICAOO,         ■        -        -         ILL.S, 

LIST    ON    APPI.ICATIOM. 

MacDonald,  McCoy  &  Co., 

tUHICIPAL    AMD     CORPORATIOH 

BONDS. 
I7Z  La  Salle  Street,  Cbicaso. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  KA»SAD   8T11KET,  NEW  YORK. 

STATE,  CITY  k  RAILROAD  BONDS. 


INVESTMENT  BONDS. 

■END    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Sept.  2d,  1903,  Hnd  their  legality  has  b«en  passed  upoa  by  the 
State  Snpreuie  Coort.     See  V.  79,  p.  798. 

Sbelb)Tille.  lad.— Loan  Negotiated.— The  City  Council 
has  borrowed  a'  6%  'rom  Bartoa  F.  iSwttln  of  Shelbyvllle  the 
8nm  of  t2  000  'o  pay  HilHiies. 

Soulli  Bi00klyii,Ohlo.— fiond  Offering.— FrovoB&U  will  be 
received  until  2  p  m..  October  10,  by  W.  T.  Puplkofer,  Vil- 
)«Ke  Clerk,  for  ti'S.OOO  5?  eewer  bonds.  DenomiDatlon,  |1,000. 
Date,  July  2.  1902.  Interest,  semi-annnally  at  the  ofifice  of 
the  Village  Trtaenrer.  Maturity,  July  1.  1922.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  Village  Treasurer,  required, 

Spooner,  )Nig.— Bond  Election,- A.u  eUctlon  will  beheld 
Sept.  14  to  vote  on  the  question  of  istuing  f  11, COO  water- 
works bonds. 

ftiqnaw  i  reek  Drainage  Distriet  No.  1,  Holt  County,  Mo. 
—Bor,d  Sole.— The  fSO.OUO  6i{  bonds  of  tbis  district,  offered 
but  not  sold  on  June  1,  have  been  disposed  of  at  private  sale 
to  the  Little  &  Hays  Investment  Co.  of  St,  Louis.  See  V.  78, 
p.  1925,  for  description  of  bonds. 

8tarke  Connlj,  InA.— Bond  Sale.- Oa  September  5  |34,- 
984  i^i  gravel-road  bonds  were  awarded  to  Meyer  &  Kiser 
of  lodianapolis  for  |34,989  and  interest.  Denominations, 
$500  and  $374  60.  Date,  Sept.  5,  1904.  Interest,  May  and 
November.  Maturity,  $374  60  each  six  months  after  Nov.  15, 
1904. 

Yan  Wert,  Ohio.— Bond  Sale.— On  September  1  $6,500  5% 
First  Ward  sewer-improvement  bonds  were  awarded  to  S. 
Kuhn  &  Sons,  Cincinnati,  for  $6,803  25.  Denomination, 
$650.  Date,  Sept.  1,  1904.  Interest,  semi-annual.  Matur- 
ity, one  bond  yearly  on  Sept.  1  froml906  to  1915,  inclusive. 

Van  Wert  Couuty,  Ohio.— Bond  Sa/e,— On  August  27  an 
issue  of  $2,550  5^  ditch -inaprovement  bonds  was  awarded  to 
Geo.  H.  Marsh  of  Van  Wert  at  100  98.  Denomination,  $850. 
Date,  Sei>t.  10,  1904      Interest,  semi-annual. 

Yincennes  (Ind.)  School  Difctrlct.— Bond  O^tring.— Pro- 
posals will  be  received  until  2  p.  m,  September  19,  by  the 
Board  of  Trustees,  Mason  J.  Nlblack,  Secretary,  for  $35,000 
bonds. 

Warren,  Pa.— Bond  Sale.— On  September  7  the  $40,000  i% 
bridge  and  fire-department  bonds,  bids  for  which  were 
opened  on  Septemb-r  3,  were  awarded,  |5.000  to  Mrs.  Ann 


Cobham  at  108  50  and  $35,000  to  the  Warren  Emergency  Hos- 
pital at  101  25.     8-e  V.  79,  p  754,  for  descripUoa  of  bonds. 

Warren  County,  Ind.— Bond  sale.— On  Sept.  5  |'),666  95 
61  ditch  bonds  were  awarded  to  the  Warren  County  B^nk  at 
par.  Denomination,  $944  49.  Date,  Sept.  5,  19U4,  Interest, 
seml-annnal.  Maturity,  two  bonds  yearly  from  1906  to  19C8, 
inclusive. 

Watervllet,  N.  Y.—Bond  Offering.— Piopoe&la  will  be  re- 
ceived until  10  A.  M.  to-day  (beptember  10)  by  H.  M.  BarruB, 
City  Chamberlain,  for  $7,650  4«  Fifteenth  Street  improve- 
ment bonds.  Denomination.  $1,000,  except  one  oond  for 
$1,560.  Date,  Oct.  1,  1904.  Interest  anmally  in  New  York 
exchange  at  the  office  of  the  City  Chamberlain.  Maturity, 
$1,000  yearly  on  October  1  from  1905  to  1910,  inclusive,  and 
$1,550  Oct.  1,  1911. 

West  Chicago  (III.)  School  District.— Bond  Sa?e.— This 
district  has  sold  to  home  parties  at  100  50  an  Issue  of  $4,000 
5i  building  bonds.  Danomination,  $100.  Date,  Aug.  1,  1904. 
interest,  annual.  Maturity,  $1,000  yearly  on  August  1  from 
1906  to  1909,  inclusive. 

West  Orange  (N.  J.)  School  District.— Bond  Sale.— On 
Sept.  6  the  $55,000  ii  coupon  echr-ol  txinds  described  in  V. 
79,  p.  754,  were  awarded  to  N.  W.  Halsey  &  Co  of  New  York 
City  and  the  Mutual  Tiust  Co.  of  Orarige  at  101  57  and  inter- 
est.    Following  are  the  bids: 

N.  W.  Halsey  &f;o..N.Y.  and  I  H.  L.  Orawford  4Co..  N.  Y...$5S.148  60 

Mutual  Trust  Co  ,  Orange.. $56,8fl3  50    K.  M.  Grant  &  Co..  N.  Y 66,104  00 

Eoontze  Bros.,  New  York...  S5.159  60  I  6.  A.  Kean.Chicago *56,27Q0O 

*  Bid  said  to  be  Irregular. 

Windsor,  OnX —Debenture  Saie.— This  city  has  sold  an 
issue  of  $80,000  i%  debentures  to  the  Dominion  Securities 
Corporaiion. 

Wjnnewood,  Ind.  Ter.— Bond  SaZ€.— This  town  recently 
sold  an  iHtue  of  $15,000  5%  20-year  echool-hocse  bonds  to  the 
Browne  Ellinwood  Co.  of  Chicago  at  par.  Denomination, 
$1,000.     Date,  July  27,  1904.     Icterest,  semi-annual. 

Xenla,  Ohio.— Bond  Sale.— On  Sept.  6  the  $89  5^0  4>^< 
Detroit  street  paving  bonds  described  in  V.  79,  p.  697,  were 
awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  101  51  and 
interest.     Following  are  some  of  the  bids  receiver!. 

V.8.  BrlKBsACo..  ClnolD...  »!K).862  50  I  S.  Kuhn  &  Sons,  Clncin 190.406  00 

Cincinnati  Trust  Co 90.830  CO    Hayden.  Miller  <tCo.,CleTe..  90,400  00 

oea8onKood&  Mayer,  Clncin  90,612  00  |  And  eight  ctberg. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUSI 
&  SAYINaS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4:%  to  5J^^. 


Printed  lists  and  prices  upon 
application. 


CORPORATION 

AND 

MUNICIPAL  BONDS 

FOR  INVESTMENT. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


ENGINEERS. 

H.  M.  Byllesby  &  Co., 

INCORPORATKD. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Beporta. 


New  York  Life  BuildinD-,  CHICAGO,  IL  L. 


MISCELLANEOUS. 


I860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 
John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.TltGuar.ATr.Ck). 
WILLIAJH  H.  POBTEB,Pree.  Chem.  Nat.  Bank 


Aotlye  and  saooessfal  Agents  who  desire  to 
make  DIRECT  CONTBACTS  with  this  weU- 
eetabllBhed  and  prosrreBsive  Company,  thereby 
•eoTutnK  for  tbemselveB  not  only  an  immediate 
return  for  their  work,  hut  also  an  In  creasing 
annual  Income  commf^nsurate  with  their 
auocess,  are  Invited  to  communicate  w  tb 
RICHARD  E.  COCHRAN,  3d  Vloe-Iiesldent, 
at  the  Company's  Office,  277  Broadway,  New 
rork  City.         

Auets,  over  $8,750,000. 
Paid  to  PoUcyholderi  in  1903,  $1,060,956  70 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


CLINTON  GILBEK.T, 

2  Wall  Street,  New  York. 

BANK  <&  TRUST  COMPANV 
STOCKS. 

Fred.    M.    Smith, 

Broker  in  Securities, 
AIIBITRN,    NEW    YORK, 


TRUST  COMPANIES. 

BOWLING    GREEN 

TRUST    CO., 

26    BROADWAY,   NEW   YORK. 
Capital,  92,500,000  Snrpln8,|2,500,000 

OFFICERS  t 

EDWIN  GOULD President 

WILLIAM   H.TAYLOR....lat  VIce-Pres. 

CHAS.  P.  ARMSTRONG 2d  Vlce-Pre*. 

JUUN  A.  UlLTOM.  3d  VIce-Prea.  <3t  Treaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Ctaarlei  P.  ArmBtrong,  Myron  T.  Herrlok. 

Frank  Brahiard,  Edward  T.  Jefiery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Kdmnnd  C.  Converse.  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.Mlddendorf, 

GrenvtUe  M.  Dodge,  WUliam  Willis  MerrUl 

A.  Goei  el,  Winslow  8.  Pierce, 

Edwin  Gould,  Frederlcic  B.  Schencis, 

Frank  Jay  Gould,  William  H.  Taylor. 

George  J.  Gould.  Edward  R.  Thomas. 

John  A.  HUton,  John  P.  Trueadell. 

B.  F.  C.  Young. 


WHITING'S    PAPERS. 


For  Bnalneaa  Correaponde»ce. 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  DNEQUALED.  Their  quality 
ta  assured  and  they  bave  won  highest  houors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bood  papers,  and  for  ledger 
papers.  Insist  on  having  tbem  made  by  the 

WHITING  PAPER  COMPANY, 

HOLY  OK E.  MASS. 

New  York.        Philadelphia.        Chicai^o. 


BONDS  s^SSk  certificates 

Handsomely  ergraved;  steel-plate  etfect.    Also 
tbe  cheaoer  kiuU,  parily  lltbograpbed  and  partly 

r Tinted  from  type.    100  Stock  Ce'liflcates,  93  to 
25;  the  latter  eisraved  with  steel  piae  burders 
—elegant.    Seal  Press,  if  with  Certiflcates,  $1  50. 

ALBERT  B.  KING  &  CO.,  105  WilUam  St.,  N.Y. 

Kiiyiavei^  mm  LitiiuKrit>/lier8.        iTiie;  li'.iit!.) 


yDinmerciHlf 


INCLUDING 


fiitanrlal 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annually) 
Street  Railway   Section  {^"^rJlr) 


Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Comp.vxt.  in  the  office  of  Librarian  of  Congress.  Washington.  IX  C. 
A  weekly  newspaper  entered  at  Post  Office.  New  York.  a8  -         "  "'  — 
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GLEABINQ  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicatefc 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  17,  have 
been  $2,193,655,053,  against  $1,714,504,895  last  week  and 
$1,841,383,874  the  corresponding  week  last  year. 


Clearing*— Ilttums  by  Tele<rraph. 
Week  Ending  September  17. 


N«w  York. 

Boston 

PhUadelphta. 

Baltimore 

CtalcaRO 

St.  Louis 

Haw  Orleans 

Seven  cities,  6  days 

Other  cities,  9  days 

Total  all  cities,  5  days..., 
All  cities,  Iday 

Total  all  cities  for  week. 


1904. 


»1,170,042.593 
99,061,923 
98,727,249 
17,353,603 
146,303.047 
42,804,419 
11,047,114 


11,577,739,948 
278,927,481 


$1,866,667,429 
338,987,624 


»2,193,655,053 


1903. 


*855,701.024 
101.753,0.W 
81,295,302 
81,890.171 
143,920,835 
42,383  682 
10,011,560 


81,268.955.673 
2&5,107.928 


*1,542,0B3.601 
.     299,320,273 


?1,84 1.383,874 


The  full  details  for  the  week  covered  by  the  above  will  be 
giyen  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  liouses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day nooi,  Sept.  10,  and  the  results  for  the  coiTesponding 
week  in ^903,  1902  and  1901  are  also  given.  .Contrasted  with 
the  week'of  1903  the  total  for  the  whole  country  show's  a  gain 
of  18-4  percent.  Outside  of  New  York  the  increase  over  1903 
IB  5-3  per  cent. 


IFcek  ending  Scptnnber  10. 


OUarings  at— 


New  York  . . . . 
Philadelphia. 
Pittsburgh.... 

Baltimore 

BulTalo 

Washinnion.. 

Albany 

Kocbester.... 

Scranton  

SrracuRa 
Wllmlii 
Wilkaii  Barre, 


llmlDBton.. 
Ba 
WheellnK... 

Btnjtbamton 

OraansbuTK 

Chester 

Krie  

rrsnklln.  Pa 

Reading 

ToUl  Middle... 


1902, 


1,662,063,123 

107.876.053 

44,512.010 

23,903,404 

«.2«8,10« 

3,346.800 

3,427,229 

2,053.672 

1.115,.3H1 

1,239,375 

1,11.3,213 

6lW,74il 

7«3,2W' 

380,  lOU 

4f>»,6flO 

S14.4 


+86-0  I  859.582,548 
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THE  BANKERS'  C0NVEN7I0N. 

The  Convention  of  the  American  Binkera'  Asbo- 
olation  at  the  Waldorf-Astoria  has  been  the  absorbing 
event  of  the  week  In  financial  circles.  The  Convention 
extended  over  four  days,  coming  to  a  close  yesterday 
afternoon,  and  among  bank  officials  hardly  anything 
else  has  been  talked  about.  The  preparations  for  the 
entertainment  of  the  visiting  bankers  have  been  on  an 
elaborate  and  lavish  scale,  financial  institutions  vying 
with  one  another  In  their  desire  to  shower  courtesies 
and  favors  upon  the  visitors  and  give  evidence  of 
their  appreciation  and  good-will.  As  for  souvenirs, 
probably  there  never  was  an  occasion  when  so  many 
and  such  costly  ones  were  provided.  Not  a  few  of 
these,  by  reason  of  their  merit  and  unique  character, 
will  be  for  years  cherished  as  mementoes.  The 
gathering  was  the  largest  affair  of  its  kind.  The 
addresses,  too,  and  discussions  attracted  more  than 
the  usual  share  of  attention.  We  shall  not,  however, 
enter  into  an  analysis  of  these  features.  With  the 
OHKOi^iCLE  of  next  Saturday  we  shall  send  to  our  sub- 
scribers our  Bankers'  &  Trust  Sdctlon,  containing  a 
complete  report  of  the  proceedings  of  all  the  various 
departments  of  the  Association— the  Bunking  Section, 
the  Trust  Company  Section  and  the  Savings  Bank 
Section.  We  shall  also  there  comment  on  some  of 
the  topics  which  formed  interesting  subjects  of  dis- 
cussion at  the  deliberations. 


THE  FINANCIAL  SITUATION. 

Our  stock  market  received  a  material  set-back  this 
week,  Tuesday.  This  was  no  surprise,  since  the  upward 
movement  had  been  so  prolonged  and  recently  so 
rapid  that  profit-taking  was  a  natural  suggestion. 
Then,  too^  so  substantial  a  rise  gave  an  air  of  yulner- 
ability  to  the  market — a  situation  the  bears  are  always 
looking  for  and  stand  ready  to  test.  It  so  happened, 
likewise,  that  at  this  juncture  there  were  developments 
of  a  kind  about  which  the  public  has  for  some  time 
been  growing  increasingly  sensitive  and  watchful.  Fur- 
ther damage  to  the  crops  by  an  eiarly  frost  was  the  chief 
source  of  distrust  In  the  future.  This  fear  has  seemed 
to  be  on  the  point  of  realization.  The  facts  which  gave 
rise  to  it  came  upon  the  market  in  a  sort  of  crescendo 
form. 

First  was  the  Agricultural  Department's  report  for 
August  as  to  the  condition  of  the  grain  crops  Septem- 
ber 1,  given  to  the  press  last  Saturday  af  cernoon,  in- 
dicating a  less  favorable  condition  than  the  public 
had  anticipated.  Its  conclusions  were  simply  con- 
firmatory, and  therefore  satisfactory,  as  to  all  grains 
except  the  two  leading  articles — (1)  wheat,  the  De- 
partment's figures  for  which  Indicated  a  crop  of  only 
about  638,000,000  bushels,  and  (2)  corn,  of  which  the 
condition  given  was  indicative  of  a  yield  of  about 
8,400,000,000  bushels;  it  being  understood  of  course 
that  neither  of  these  crops  (wheat  or  corn)  could  even 
attain  the  figures  stated  if  warm  weather  failed  to 
continue  and  frost  failed  to  hold  off  long  enough  to 
enable  both  cereals  to  reach  the  results  the  first  of 
September's  condition  promised.  General  opinion 
seemed  to  fix  upon  the  first  of  October  as  the  earliest 
date  when  these  crops  could  be  considered  everywhere 
safe. 

Instead  of  that  outcome,  light  frosts  were  reported  by 
the  weather  bureau  ihe  current  week  Sanday  and  Mon 
day  (the  11th  and  12th)  "  over  the  extreme  northern 


portion  of  tne  corn  belc"  and  on  Taeadtiy,  the  13  ;h 
the  weather  reports  Indicated  in  prospect  a  heavy, 
killing  frost,  which  was  expected  to  affect  a  larger  area 
that  night.  On  the  Stock  Exchange  the  same  day  the 
worst  possible  construction  was  put  upon  these  indica- 
tions, they  having  been  attended  by  a  wild  speculation 
in  wheat  and  a  smaller  rise  in  corn;  as  a  result  the 
severe  check  to  the  security  markets  referred  to  above 
followed.  The  next  day  (Wednesday)  the  anticipated 
killing  frost  having  apparently  turned  out  to  have 
been  of  less  Importance  than  the  forecast,  affecting 
but  a  small  portion  of  the  extreme  Northwest,  the 
stock  market  fally  recovered.  Thursday,  however, 
another  announcement  of  "wintry  weather  In  the  ex- 
'reme  Northwest,"  and  a  cable  reporting  a  large  de- 
cline in  the  prospects  of  wheat  supply  from  Bassla 
together  with  a  2-per-cent  rate  for  call  money,  made  a 
moderate  impression  upon  Wall  Street  values.  Yester- 
day, however,  the  market  was  active  and  strong  again. 

Certainly  the  foregoing  shows  enough  of  fact  and 
fiction  afi  )at  to  unsettle  in  some  degree  almost  any 
market.  Passing  for  the  moment  all  Infiaences  other 
than  the  loss  predicted  in  the  supply  of  the  two  cereals 
mentioned,  that  was  of  sufficient  import  to  prove  a 
highly  serious  consideration.  If  all  that  was  foretold 
had  been  realized,  it  would  have  proved  a  disturbing 
event  not  alone  for  this  country  but  for  the  world.  It 
meant  that  Europe's  yield  of  wheat  would  be  much 
less  than  had  been  counted  on  and  that  practically  It 
would  not  this  year  get  any  wheat  from  the  United 
States  and  probably  secure  very  little  corn.  Should 
it  turn  out  that  there  was  to  be  no  exports  to  foreign 
ports  of  breadstuffs  this  year,  a  void  of  large  propor- 
tions woald  be  left  in  our  export  movement. 
The  value  of  the  breadstuffs  exports  has 
averaged  for  the  last  ten  years  ending  with  July  1 
1904  about  220  million  dollars.  We  have  no  belief  In 
a  total  arrest  of  such  shipments  the  current  year, 
though  even  now  some  such  claim  is  made.  Ttie  higher 
values  will  probably  tend  to  readjust  the  movements 
of  the  crops.  Home  consumption  of  wheat,  for  in- 
stance, will  fall  off  materially  with  the  price  of  that 
cereal  at  or  near  II  20  per  bushel — especially  with 
labor  less  fully  occupied — and  so  leave  at  least  a 
moderate  amount  for  Europe.  Tne  consumption  of 
Earope,  with  the  price  named  ruling,  would  be 
minimized  likewise,  for  other  foods  can  be  largely 
substituted  there  if  wheat  and  corn  rule  abnormally 
high.  Besides,  with  the  value  so  attractive,  many 
bashels  of  wheat  more  than  now  looks  probable  will 
be  drawn  out  of  other  sources  of  supply  than  America. 

Another  idea,  which  was  made  to  serve  the  interests 
of  those  seeking  to  depress  security  values,  was  dearer 
money.  The  argument  used  was  a  little  peculiar;  It 
was  based  on  the  Clearing  House  returns  of  last  Sat- 
urday. Those  figures  were  made  by  the  bears  so  as  to 
wear  on  the  surface  quite  a  menacing  look.  The  bank 
statement  of  Saturday  showed  a  loss  In  surplus  reserve 
of  $9  066,160,  leaving  the  total  surplus  only  38^ 
million  dollars.  All  one  has  to  do  to  complete 
the  argument  used  Is  to  assume  a  weekly  loss 
in  surplus  reserve  during  the  next  five  weeks, 
of  the  same  amount  as  the  loss  of  last  Saturday,  not 
only  to  use  up  the  whole  reserve  but  to  show  a  deficit. 
What  will  have  become  of  our  plethoric  money  market 
and  of  the  Innocent  speculators  who  have  been  getting 
their  funds  for  their  ventures  at  one  per  cent  or  less, 
when  the  conditions  assumed  for  five  weeks  hence 
have  been  reached  ?    The  answer  is  that  the  assump- 
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tl^^l^Ii^^^^^^artlcttlars  lacorrecc.  Taere  is  .  wiser 
because  a  truer,  way  of  gauging  the  relative  Btrength 
of  last  Saturday's  bank  returns  in  the  matter  of  re- 
serve     Compare  those  returns  with  the  similar  figures 
for  the  corresponding  week  a  year  ago  and  two  years 
aao-  we  shall  thus  find  that  the  cash  holdings  of  these 
Clearing  House  institutions,  that  Is,  their   gross  re 
serves,  are  about  $100,000,000  larger  now  than  they 
were  In  1903  and  about  $116,000,000  larger  now  than 
they  were  in  1902.     Their  loans,  and  consequently 
their  deposits,  are  also  larger;  hence  when  five  weeks 
are  passed,  If  there  has  been  a  continuous  weekly 
drain  on  the  cash  of  these  banks  equal  in  amount  to 
that  of  last  Saturday,  the  loans  and  the  deposits  will 
have  decreased  so  that  the  surplus  will  still  be  abund- 
antly  large  and  money  not  so  plethoric,  but  still  com 
paratlvely  easy.    It  is  also  to  be  said  that  much  of  the 
money  which  has  left  the  banks  in  recent  weeks,  say 
about  one-half  of  it,  has  gone  into  the  Sab-Treasury, 
because  the  Government's  income  has  been  in  excess 
of  the  Government's  disbursements.     That  must  be  a 
temporary  condition  and  should  be  reversed,  that  Is, 
the  money  taken  returned  to  the  banks  in  coming  weeks. 


The  business  situation  seems  to  continue  to  improve 
slowly.    It  is  significant  of  the  strong  existing   tend- 
ency towards  Improvement  that  it  should  develop  at 
all  while  a  Presidential  election  is  pending;  especially 
when  our  chief  crops  have  scarcely  begun  to   move 
and     when     the    old    surpluses     were      exhausted 
months  since.    How  completely  exhausted  these  old 
aurpluses  are  and  how  small  the  new-crop   movement 
up  to  September  first  was  are  clearly  rt fleeted  in  the 
trade    returns    for  August  reported  this   week.     It 
seems  that  the  value  of  the  exports  of  raw  cotton  was 
in  August  1904  only  $6,136,334,  while  breadstuff*  de- 
clined from  $13,025,713  in  August  1903  to  $5,336,421 
last  month.     Comparing  the  last  two  months  (July 
and  August),  the  exports  of  breadstufls  were  $9,662,- 
536,  against  $24,392,412  in  the  same  two  months  a 
year  ago.    Another  feature  which  would  appear  to  be 
adverse  to  business  enlargement  is  the  greater  number 
of  men  out  of  employment  or  working  short-time 
or    ofl    lower    wages,    this    year,    compared    with 
a  year  ago.      Yet  in   face   of    this  condition,  and 
in  f  'Ce  of  a  phenomenally  smaller  movement  of  our 
leading  agricultural  products  and  of  a  Presidential 
canvass  in  progress,  all  the  evidences  seem  to  point  to 
Increasing  activity  in  affairs.     Our  bank  exchanges 
are  expanding.    Even  the  gross  receipts  of  our  rail 
roads  appear  to  be  on  the  rise  again.    Then,  too,  there 
have  been  evidences  of  this  growth  for  some  weeks  In 
iron  and  steel  and  their  manufactures;  ever  since  the 
break  in  steel  this  quickened  movement  has  been 
apparent. 

Judging  from  the  newspapers,  uncertainty  still 
prevails  in  some  quarters  as  to  whether  the  condition 
of  the  iron  and  steel  trades  has  improved  as  we  have 
■tated;  or,  granting  that  it  has  improved,  whether 
the  change  for  the  better  can  be  regarded  as  perma- 
nent. It  seems  to  us  that  recent  events  tell  very 
plainly  the  story  of  what  has  been  going  on.  The 
cut  in  prices  from  the  pegged  level  which  it  was 
sought  so  long  to  maintain  has  been  distinctly  bene 
ficlal  and  could  not  help  but  be.  Tne  change  in 
the  situation  may  be  said  to  date  from  the  time  when 
It  was  recognized  that  an  "open"  market  would  after 
all  be  the  best  remedy  for  the  apathy  and  inactivity 


tnat  had  developed.  0,  coarsa,  mills  aud  furuaces 
were  not  immediately  over-run  with  new  orders.  Some 
consumers  naturally  held  off,  expecting  still  lower 
prices.  That  always  happens  in  such  circumstances. 
Bat  gradually  coasumers  are  beginning  to  realize  that 
prices  are  low  and  that  the  opportunity  is  a  fa\orable 
one  for  the  placing  of  orders. 

Furthermore,  the  statistical  situation  has  also  im- 
proved. That  was  made  plainly  evident  in  the 
monthly  returns  issued  last  week  by  the  Iron  Age  of 
this  city.  The  make  of  iron  for  August  was  found  to 
Have  been  larger  than  for  July,  viz.,  1,169,407  tons,  as 
against  1,106  297  tons,  while  at  the  same  time  the 
total  of  stocks  decreased,  being  reported  610,390 
tons  Sept.  1,  against  670,340  August  1.  Tne  figures 
of  stocks  relate  only  to  the  merchant  furnaces  and  not 
to  the  steel  companies  which  make  iron  simply  for 
their  own  use.  Tne  "Age"  referred  to  the  smaller 
stocks  as  eloquent  proof  of  the  fact  that  at  last  con- 
sumption  had  overtaken  production.  Tie  present 
week  our  contemporary  notes  that  the  United  States 
Soeel  Corporation  now  has  ia  blast  close  to  80  per 
cent  of  its  furnace  capacity,  including  a  number  of 
new  stacks.  It  says  that  during  the  wHole  of  ihe 
year  the  policy  of  the  Corporation  has  been  to  adjast 
its  pig  iron  production  very  closely  to  the  steel  re- 
quirements, making  the  pig  iron  output  a  very  accu- 
rate measure  of  the  deliveries  of  material  marketed. 

Finally,  another  Important  fact  should  not  be  lost 
sight  of  in  studying  current  indications.     We  refer  to 
the  persistent    and    almost    uninterrupted    advance 
which  has  occurred  in  recent  weeks  on  the  Stock  Ex- 
change in  the  price  of  the  Steel  Compa'.y's  shares. 
Early  in  August  Sceel  common  sold  at  llf;  the  pres- 
ent week  the  price  got  up  to  18^.    In  the  same  inter- 
val  the  price  of  the  preferred  shares  has  risen  from 
671  to  69i.     Dealings  in  both  classes  of  stock  have 
been    on    an    enormous    scale,  and  considering  the 
magnitude    of    the    outstanding    amount    of    stock, 
such  a  substantial  advance  could    not    have    been 
established    except    on    legitimate  buying  of    large 
extent.      Does    not    the    Inference    seem   warranted 
therefore  that  the  buying  has  been  by  Insldtra  who 
have  exceptional  facilities  for  knowing  what  the  out- 
look is  in  the  iron  and  steel  trades?    Tne  Iron  Indus- 
try  has  long  been  regarded    as  a  barometer  of  the 
state  of  general  business.     Are  the  Steel  stocks  here- 
after to  furnish  the  index  of  this  sensitive  barometer, 
and  does  the  Improvement  in  the  iron  laduatry  now 
taking  place  furnish  an  indication  of  aa  early  revival 
of  general  trade?    Events  in  future  weeks   will  be 
closely  watched  for  an  answer  to  this  question. 


The  Yttzoo  &  Mississippi  Valley  Rillroad  Company 
Is  a  part  of  the  Illinois  Central  R*llroad  for  which 
separate  reports  of  earnings  and  operations  are  fur- 
nished. It  is  interesting  to  note  that  this  rather 
Important  Southern  line,  with  an  aggregate  of  1,175 
miles  of  road.  Is  steadily  enlarging  its  traffic  and  gross 
receipts,  even  if  the  profit  from  the  bastaess  done  is 
not  being  correspondingly  enlarged.  We  have  referred 
to  this  feature  before,  but  it  becomes  mor«  itrlking 
with  the  passing  of  each  additional  year.  Gross  re- 
receipts  in  1903-4  were  $7,868,334,  as  ag^i-iat  $7,330,- 
085  In  1902  3  $6,687,355  In  1901  2,  $6,127,941  in 
1900  1  and  $6,300,889  In  1899-00.  Net  e-»rniag8  above 
expenses  a.  d  taxes  were  only  $1,772,716  In  19034 
and  $1,666,925  In  1902  3,  against  $1,882,419  la  1901-3, 
$2  069,869  In  1900-1  and  $1,906,176  In  1899  1900.     In 
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other  words,  \u  ihe  last  four  jears  gross  earulngs 
haye  Increased  $2,667,446,  or  nearly  60  per  cent, 
while  net  earnlrgs  haye  actually  decreased  1122,460. 
Roferiing  to  the  farther  sngmentation  In  expenses 
which  occuired  in  the  late  year,  Preeident  Stuyvesant 
Fish  points  out  that  it  was  due  to  the  increased  ccst 
of  conducting  transportation  arising  from  the  higher 
cost  of  material,  partlcolarly  fuel,  and  to  the  very 
great  Increase  which  has  taken  place  in  payments  to 
employees,  the  pay-rolls  for  the  year  1904  having 
amounted  to  $3,766,791,  as  againnt  $3,498,370  in  1903. 
Mr.  Fish  adverts  to  the  great  eif  ansion  In  the  ser- 
vice rendered  to  the  pnhlic,  the  number  of  paBsengers 
cariied  one  mile  having  gained  over  67  per  cent  the 
last  four  years  and  the  number  of  tors  of  freight  car- 
ried one  mile  over  62  per  cent,  and  urges  that  no 
stronger  evidence  of  the  prosperity  prevailing  In  the 
territory  served  by  the  railway  can  be  found 
than  is  shown  In  the  growth  of  the  receipts  from 
passengers.  For  1904  these  passenger  receipts  were 
$1,781,047,  against  only  $1,640,666  in  1903,  the 
gain  thus  being  $240,391,  or  15'6  per  cent.  The  Yazoo 
&  Miesissippi  Valley  shows  a  surplus  for  the  twelve 
months  ending  June  30  1904  over  expenses  and  all 
absolutely  fixed  charges  of  $578,616.  Out  of  this, 
$33,C00  was  carried  to  the  insurance  fund  and  the 
remaining  $546,616  was  paid  to  the  Illinois  Central 
Bailroad  as  the  owners  of  the  second  mortgage  bonds 
of  the  Louisville  New  Orleans  &  Texas  Railway  Co. 
on  account  of  the  arrears  of  interest  due  thereon. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  at  London 
were  i  of  1  per  cent  lower,  while  they  were  ^  of  1  per 
cent  higher  at  Paris  and  }@i  of  1  per  cent 
better  at  Berlin  and  at  Frankfort.  The 
striking  features  of  the  statement  of  the  New 
Toik  Associated  Banks  last  week  were  In. 
creases  of  $13,243,600  in  loans  and  of  $4,626,4C0  in 
deposits,  carrying  these  items  to  new  high  records. 
The  cash  decreased  $7,908,800  and  the  surplus  re. 
serve  was  reduced  by  $9,066,150,  to  $38,438,260. 
The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer  through  the  Sub- 
Treasury  of  $900,000  to  New  Orleans,  the  shipment 
on  Thursday  of  $500,000  gold  to  Argentina,  the  pay. 
ment  of  $698,000  by  the  Sub-Treasury  for  Klondike 
gold,  the  transfer  hither  from  San  Francisco  of 
$839,000  representing  domestic  bullion  deposited  at 
that  city  and  the  transfer  hence  on  Friday  of  $500,. 
0€0  to  San  Francisco  for  a  special  payment. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  2  per  cent 
and  at  I  of  1  per  cent,  averaging  about  1^  per  cent. 
On  Monday  loans  were  at  1  per  cent  and  at  ^  of  1  per 
cent,  with  the  bulk  of  the  business  at  1  per  cent. 
On  Tuesday  and  on  Wednesday  transactions 
were  at  1^  per  cent  and  at  1  per  cent,  with 
the  majority  at  1.^  per  cent.  On  Thursday 
and  on  Fflday  loans  were  made  for  compara- 
tively small  amounts  (though  sufficiently  large  to  be 
quoted)  at  2  per  cent;  the  business  each  day,  how- 
ever, was  done  chit  fly  at  ]|  to  1^  per  cent.  Time  con 
tracts  were  more  firmly  held  and  quotations  on  good 
mixed  Stock  Exchange  collateral  were  2^  per  cent  for 
sixty  days,  3  per  cent  for  ninety  days  and  3^®4  per 
cent  for  four  to  six  months;  some  of  the  ofFerlngs  for 


ninety  da^g  were  by  foreign  barkers  who  soagnt  to 
place  the  proceeds  of  finance  bills.  Commercial  paper 
wcs  in  only  moderate  supply  on  the  market  aad  the 
Inquiry  therefor  was  fair.  Rites  were  4@4^  per  cent 
for  sixty  to  nicety  day  endorsed  bills  receivable,  A\^6 
per  cent  for  prime  and  606^  per  cent  for  gooi  four  to 
six  months  single  names.  Discounting  of  com- 
mercial paper  for  local  merchants  and  re-discounting 
for  interior  banks  wore  notab'e  feature?. 

The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  P^rls  is  1 } 
per  cent  atd  at  Berlin  and  Frankfort  it  Is  3f  @3i  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £562,303  bullion  daring 
the  week  and  held  £38,163,731  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £304,000,  wholly  bought 
1q  the  open  market,  to  exports  of  £160,000  (of  which 
£60,000  to  E^ypt  and  £110,000  to  South  America), 
and  to  receipts  of  £418,000  net  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  easy  this  week 
though  until  after  Tuesday  the  decline  In  rates  was 
not  Important,  there  being  a  demand  for  sight  to 
remit  for  stocks  sold  for  European  account  and  for 
cables  in  connection  with  the  settlement  on  the  Lon- 
don Stock  Exchange.  One  feature  was  the  resump- 
tion of  operations  in  finance  bills,  encouraged  by  the 
firm  rates  for  time  loans  in  the  New  York  market  at 
relatively  higher  figures  than  those  ruling  in  London, 
and  there  seemed  to  be  a  probability  that,  notwithstand- 
irg  the  low  prices  at  which  these  firance  drafts  were 
negotiated,  there  would  be  opportunity  for  profitable 
cover  of  the  same  at  their  maturity  ninety  days  hence. 
The  market  was  also  influenced  by  liberal  cfferings  of 
commercial  bills  against  cotton,  the  export  movement 
of  this  staple  daily  increasing  in  response  to  the  de- 
mand from  English  and  Continental  spinners,  and  espe- 
cially the  former;  the  inquiry  for  these  bills  was,  how- 
eveir,  so  urgent  that  they  were  promptly  absorbed  and 
rates  therefor  only  slightly  declined.  Commercial  drafts 
against  grain  were  In  limited  supply,  indicating  that 
the  high  prices  for  wheat  had  checked  the  export  de- 
mand, and  the  volume  of  bills  against  provisiocs  was 
small.  Continental  exchange  was  chiefly  irflnenced 
by  the  low  rates  for  checks  upon  London  at  Paris 
and  at  Berlin.  After  Wednesday  cable  transfers  fell 
sharply,  Indicating  that  the  inquiry  for  the  settle- 
ments on  the  London  Stock  Exchange  had  been  satis- 
fied, and  then  the  whole  market  became  weak.  There 
was  a  shipment  of  $6C 0,000  gold  to  Argent ica  on 
Thursday  by  George  0.  Gordon,  agent  of  the  London 
&  River  Plate  Bank,  against  which  bills  on  London 
were  drawn.  Gold  received  at  the  Custom  House 
during  the  week,  $31,363. 

Nominal  quotations  for  sterling  exchange  are  4  86® 
4  86i  for  sixty -day  and  4  87.V@4  88  for  sight.  Rates 
far  actual  business  on  Monday  were,  compared  with 
those  on  Friday  of  last  week,  6  points  higher  for  long 
at  4  846C@4  8470,  20  points  lower  for  short  at  4  8686 
@4  8696  and  16  points  lower  for  cables  at  4  8740® 
4  8760;  the  tone  was  easy,  except  for  long,  though  It 
grew  firmer  at  the  cIosp,  and  it  was  steady  on  Tuesday 
at  unchanged  rates  for  long  and  for  cables  and  6 
points  higher  for  short  at  4  8696@4  87.  On  Wednes- 
day the  market  was  easy  at  a  decline  of  10  points  for 
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long  and  for  cables  to  4  8460@4  8460  for  the  former 
and  to  4  8730@4  8740  for  the  latter,  while  short  was 
16  points  lower  at  4  8680@4  8690.  On  Thursday  the 
tone  was  weak  at  a  fall  of  16  points  all  around- 
long  to  4  8436@4  8446,  short  to  4  8666@4  8676  and 
cables  to  4  8716@4  8726;  the  market  was  then  affected 
by  liberal  offerings  of  cotton  and  of  finance  bills.  The 
tone  was  dull  and  steady  on  Friday  at  entirely  ua 
changed  rates. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  FOSTBD  KATES  rOB  FOBBION  BXOHAKOB. 


FBI., 

;S'ept.  9. 

MON„ 
Sept.  18. 

Tubs., 
Sept.  18, 

Sept.  14. 

Thck., 
Sept.  15. 

FBI., 

Sept.  18. 

Brown                 J  60  days 
Brothers i  Sight.. 

Baring,                 }  60  days 
Magoun*  Co.  {Sight.. 

Bank  British       « 60  days 
No.  America. .  I  Sight . . 

4  8&M 

4  88 
4  8BH 
4  88 
4  85H 
4  83 

It" 
85« 

b8 

86^ 
88 

85 

87« 

85 

87« 

85 

87X 

85 

87« 

85 

87« 

85 

87« 

Bank  of                J  60  days 
Montreal {Sight.. 

4  85X 

4»'*^ 

i§« 

i« 

85M 
88 

88 

88 

Canadian  Bank  ( 60  days 
of  Commerce..  \  Sight 

4  85}i 
488 

ll« 

^"^ 

S5« 
8» 

88 

85H 
88 

Heldelbach.Iok- }  6"  days 
elhelmer  &  Co.  \  Sight . . 

4  85« 

488 

il« 

il« 

86)< 

88 

86 
87« 

85 
87« 

Latard                 ( 60  dbys 
Freres jSlght.. 

4  85^ 
4  88 

i« 

W 

85^ 
88 

86 
87^ 

85 
87« 

Merchants'  Bk.  ( 60  days 
of  Canada (Sight.. 

4  85^ 
4  88 

i^ 

ii« 

86« 
88 

86^ 
88 

8S« 

8u 

The  market  closed  on  Friday  at  4  8436(^4  8446  for 
long,  4  8666@4  8676  for  short  and  4  871 5@4  8726  for 
cables.  Gommerclal  on  banks,  4  8410^4  8420  and 
documents  for  payment,  4  83f  (^4  84|.  Cotton  for 
payment,  4  83|®4  83|;  cotton  for  acceptance,  4  8410 
@4  8420,  and  grain  for  payment,  i  84g®4  84^. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WMk  tnding  Sept.  16, 1904. 


Currency., 
Gold 


Total  cold  and  legal  tenders... 


Received  by 
y.  r.  BankB. 

ahivped  by 
S.  T.  Banks. 

14,168,000 
824.000 

14,976.000 

16,372,000 
1,841.000 

$7,718,000 

Net  Interior 
Movement. 


Loss.  $2.2^0,000 
Loss.        617,000 


Loss.  t8,737.000 


With  the  Sab-Treasury  operations  and  gold  exports, 
the  result  Is  as  follows: 


Week  ending  Sept.  16, 1904. 

Banks  Interior  movement  as  above 
Sub-Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders. . . 


Into 
Batiks. 

Out  of 
Banks. 

14.976,000 
83,400,000 

»a8.376,000 

17,718,000 
24.900,000 

$32,613,000 

Net  Change  in 
Bank  Holdings. 


Loss.  $8,737,000 
Loss.     1,600,000 


Loss.  $4,837,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


September  16,1904, 

September  17. 1903. 

Bank  of 

aold. 

Silver. 

Total. 
£ 

Oold. 

Silver. 

7otal. 

£ 

£ 

£ 

£ 

£ 

Bngland.... 

88,153,731 

88,168.781 

84,814.073 

.... 

84,314.073 

France.  .. 

106,144,549 

44,605,070 

150,149,019 

100,685,866 

44,693.106 

146,864,051 

Oermany., 

85,321.000 

12,410,000 

47.731,000 

85  339.000 

12,416,000 

47,76?,000 

aassla 

94,86i,000 

8,580,000 

103,448,000 

83.876,000 

8,275,000 

91,660,000 

▲us.-Han. 

48,492,000 

18,857,000 

60,849,000 

45,478,000 

18,762,000 

58,237,000 

Spain. 

14,770,000 

20,853,000 

35,183,000 

14,646,000 

20,04S,000 

81,693,000 

Italy 

88,073,000 

4,r88,900 

20,161.900 

19,344,000 

2,893,600 

81,637,000 

NetherI'ds. 

6,480,800 

6.283,000 

11,763,800 

3,961.100 

6,405,300 

10,356,400 

Nat.  Belg. 

8,834,000 
368,531,480 

1,617,000 
110,198,970 

4,851,000 

2,888,000 

1,443,(00 

4,389,000 

Tot.  week. . 

478,726.460 

339,998,0  :iU 

108,841,086 

448,333,124 

ToLprev... 

368.162.826 

110,7»!6.247 

478,887.678 

38H.2fi6,9'<7 

10R,616,818 

447.813.606 

THE  NEXT  MOVE  IN  THE  EASTERN  WAR. 
Events  have  pursued  a  course,  since  the  defeat  of 
Kuropatkln  at  L!ao-jang  and  his  retreat  to  Mukden, 
which  have  revived  in  many  quarters  discussion  of  the 
duration  and  future  incidents  of  the  war.  For  one 
thing,  it  has  become  evident  that  the  position  of  the 
Rasslan  General  after  his  retreat  was  more  secure, 
and  the  Japanese  forces  more  exhausted  by  their  cam 
palgn  in  the  south  of  the  Peninsula,  than  had  at  first 
been  thought.  At  the  same  time,  Ruaeia's  Bitltic 
fleet  eet  sail  at  the  beginning  of  this  week,  with  the 
widely  proclaimed  purpose  of  moving  southward  along 
the  western  coast  of   Europe,  then   passing  to   the 


coast  of  Asia,  and  relieving  Port  Arthur  from  the  sea. 
It  is  but  natural  that  the  result  should  have  been  a 
reawakening  of  the  prophets  who  have  asserted  that 
the  war  would  be  a  long  one  and  that  Russia  in  the 
end  would  win  through  her  superior  resources. 

Prophecy  as  to  the  probable  duration  of  a  war  is 
always  hazardous.  No  political  or  millcary  critic 
would  have  been  so  venturesome  in  1861  as  to  stake 
bis  reputation  on  a  four  years'  continuance  of  the  con- 
flict. Ganeral  Bnller  was  not  the  only  Eaglishman 
who  believed,  in  October  1899,  that  the  British 
troops  would  "take  their  Christmas  dinner  in  Pre- 
toria;" and  even  people  who  deemed  the  General's 
prediction  a  little  injudicious  would  have  laughed  at 
the  suggestion  that  the  fighting  would  still  be  going 
on  in  1902.  Large  allowance  may  therefore  properly 
be  made  in  the  present  Instance  for  traits  of  national 
character  or  accidents  of  fortune  to  which  due  ac* 
count  had  not  been  given  beforehand.  But  it  may 
nevertheless  reasonably  be  asked  whether  anything 
has  happened  since  the  battle  of  L'ao-yang  to  reverse 
the  general  opinion  then  entertained  regarding  the 
outcome  of  the  war. 

We  certainly  do  not  consider  the  move  of  the  B  iltic 
fleet  as  an  incident  bearing  seriously  on  the  matter. 
There  is,  indeed,  an  element  of  the  burlesque  about  its 
departure  for  the  East,  which  has  led  some  critics  to 
remind  their  readers  of  Admiral  Camara's  exploits  in 
1898.  Then,  as  now,  one  great  defeat  had  brought 
the  government  in  question  to  the  desperate  resolve 
that  it  must  "do  something."  The  Spanish  Govern- 
ment, bewildered  and  without  a  plan,  did  the  most 
foolish  thing  imaginable;  its  fleet  sailed  for  the  Saez 
Oanal,  declaring  its  purpose  of  resauing  the  Pailip* 
pines,  and  having  reached  Saez,  it  turned  about  and 
sailed  home  again.  The  demonstration  of  Russia's 
Baltic  fleet  begins  under  very  similar  conditions.  If 
Port  Arthur  was  to  be  relieved,  the  time  to  do  it  was 
three  months  ago,  not  now.  What  the  fi^et  would 
find  in  the  Eastern  seas  to-day — supposing  its  journey 
to  be  actually  completed — would  be  a  scattered  and 
demoralised  Russian  fleet  remaining  in  those  waters 
instead  of  the  powerful  armament  of  Jaly,;  a  hostile 
fleet  which  has  had  a  chance  to  repair  and  re-equip;  a 
garrison  in  Port  Arthur  less  able  to  hold  out  in  pro- 
portion to  the  longer  continuance  of  the  siege,  and,  not 
least  of  all,  a  chance  that  before  the  new  naval  force 
can  reach  the  Yellow  Sea  Its  only  port  for  refuge  or 
re-fitting,  Vladlvostock,  may  be  blocked  by  ice. 

This,  on  the  face  of  things,  does  not  suggest  the 
taking  of  a  very  serious  view  of  that  development.  The 
argument  in  the  case  of  Karopa'kln's  army  may  ba 
different,  tie  will,  undoubtedly,  receive  some  rein- 
forcements; but  so  will  the  Japanese;  and  as  Euro- 
patkln's  fresh  troops  must  arrive  In  driblets  through 
the  railway,  while  Japan's  new  armies  may  be  landed 
in  bulk  by  the  easy  passage  of  its  transports,  the  re- 
cruiting process  itself  would  appear  to  be  in  favor  of 
Japan.  The  notion  tha!;  Japan  will  presently  be  ex- 
hausted and  unable  to  continue  fighting  because  of 
Its  actual  loss  of  soldiers  on  the  field,  may  be  at  once 
dismissed.  Japan's  present  60,000,000  population 
compares  with  a  population  of  31,000,000  for  North 
and  South  combined  in  theUaited  States  of  1860, 
and  It  was  this  relatively  meagre  total  of  inhabitants 
which  endured  the  confiicts  of  the  ensuing  four  years 
and  the  losses  of  both  sides.  Even  In  the  sanguinary 
battle  of  L*ao-yang  the  losses  made  no  very  formida- 
ble comparison  with  the  battles  of  our  Civil  War,  or 
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of  otber  great  moderu  oonfltcta.  Iq  the  tbree  or 
four  days'  fighting  of  two  weeks  ago,  with  something 
like  300,000  troops  la  action,  losses  on  both  sides  have 
been  reckoned  between  30,000  and  00,000.  But  at 
Waterloo,  with  lees  than  half  as  many  combatants  in 
the  field,  and  with  returns  of  only  one  daj'a  battle  In- 
cluded, the  aggregate  loss  was  62,000.  At  Qettya- 
barg,  with  much  smaller  armies  on  each  side,  the 
loss  was  43,000.  At  Leipslc,  where  the  size  of  the 
contending  armies  somewhat  exceeded  that  of  the 
troops  at  Llao-yang,  the  returns  show  no  less  than 
66,000  lost.  The  Inferecce  is  fair  that  Japan  is  no 
nearer  to  exhaustion  than  was  the  North  In  1863. 

When  it  comes  to  the  matter  of  exhaustion,  not  of 
population  on  which  to  draw  for  soldiers,  but  of  re- 
sources through  which  the  conflict  may  be  main 
tained,  the  case  is,  In  our  judgment,  even  stronger. 
The  traditional  stubbornness  of  the  Russian  in  a  war 
Is  fairly  cited  as  a  precedent;  but  it  must  be  remem 
bered  that  this  trait  has  heretofore  been  exhibited 
when  fighting  on  his  own  ground.  The  problem  of 
a  prolonged  contest  five  thousand  miles  away 
from  the  centre  of  supplies  is  aItofi[ether  different. 
The  recent  comfortable  assurances  of  the  Russian 
Finance  Minister  will  hardly  deceive  experienced 
listeners,  We  are  not  yet  far  enough  away  from  the 
Transvaal  War,  where  maintenance  of  an  Eoglish 
army,  trifling  in  comparison  with  the  Russian  force  In 
Asia,  strained  the  resources  of  the  richest  nation  in 
the  world.  No  doubt  a  more  or  less  similar  difficulty 
confronts  the  Japanese;  but  in  the  first  place,  Japan 
is  the  richer  country  of  the  two  In  available  home  capi- 
tal, and  in  the  second,  maintenance  of  her  armament 
should  be  the  less  expensive.  From  the  first  it  has  been 
Japan  which  has  floated  half  her  war  loans  with  her 
own  people,  leaving  to  Russia  the  recourse  of  forced 
loans  through  note  issues  to  meet  the  deficit  in  revenue. 

What  is  perhaps  of  most  importance,  Japan  is  now, 
or  promises  soon  to  be,  In  physical  possession  of  all 
that  she  has  fought  for.  She  has  practically  driven 
the  Rnsaians  from  Manchuria;  only  a  fragment  of  the 
Russian  force  remains  in  Corea,  and  Port  Arthur's 
fate  would  hardly  seem  to  be  in  doubt.  Supposing, 
then,  both  sides  to  be  confronted  with  physical  ex- 
haustion, nevertheless  it  must  be  remembered  that  the 
Russians  henceforth  have  on  their  hands  the  policy  of 
assault.  It  is  difficult  to  see  but  one  Issue  to  such  a 
situation. 


THE    READING    COMPANY    REPORT. 

The  annual  report  of  the  Reading  Company  comes 
at  a  time  when  the  stock  has  been  restored  to  full 
rights,  owlrg  to  the  termination  of  the  Voting  Trust, 
and  also  at  a  time  when  transactions  in  the  shares  on 
the  Stock  Exchange  are  on  a  large  scale,  and  being 
made  on  rising  prices.  After  studying  the  report  and 
observing  the  exceedingly  gratifying  results  displayed, 
little  surprise  will  be  felt,  we  think,  at  the  active  de 
mand  for,  and  rise  in,  the  stock,  especially  ^n  view  of 
the  restoration  of  the  shares  to  voting  privileges. 

Perhaps  the  best  way  to  indicate  the  great  improve- 
ment in  Income  which  has  come  within  the  last  two 
years  is  to  note  that  the  surplus  above  charges  of  the 
three  companies  combined  (we  mean  the  Reading 
Company,  the  Philadelphia  &  R<^ading  Rillway  Com 
pany  and  the  Philadelphia  &  E  ading  Coal  &  Iron 
Company)  for  1903-4  Is  $7,767,538,  against  only 
$6,197,783  for  1902-3  and  but  $2,378,826  for  1901  2. 
As  far  as  the  anthracite  coal  trafiSc  is  concerned,  con- 


ditions during  1903-4  may  be  said  to  have  been  nor- 
mal as  contrasted  with  the  two  years  preceding,  when 
operations  were  disturbed  by  the  miners'  strike.  Oq 
the  other  hand,  the  set-back  experienced  in  general 
trade  and  the  depression  in  the  iron  and  steel  indai- 
try  were  adverse  influences.  So  it  can  scarcely 
be  argued  that  the  excellent  income  show- 
ing of  1903-4  has  followed  as  a  result  of 
wholly  favorable  circumstances.  As  a  matter 
of  fact,  the  efiects  of  the  industrial  relapse  are  clearly 
seen  in  a  falling  cfi  in  the  merchandise  traffic  and  the 
revenue  therefrom.  This  merchandise  traffic  decreased 
from  18,227,961  tons  to  16,663,220  tons,  a  loss  of 
1,694,741  tons,  or  8*75  per  cent,  and  the  earnings  from 
the  same  fell  off  from  $12,564,293  to  $11,932,640,  a 
loss  of  $631,653,  or  6*03  per  cent.  There  has  likewise 
been  a  reduction  in  the  tonnage  of  bituminous  coal 
from  8,437,326  tons  to  8,059,243  tons,  though  it  is  not 
possible  to  affirm  positively  that  the  shrinkage  here 
followed  from  business  depression;  it  may  have  been 
due  to  the  fact  that  the  bituminous  tonnage  In  the 
previous  year  was  increased  by  reason  of  the  miners' 
strike  in  the  anthracite  regions.  At  all  events,  there 
was  a  decrease  in  the  bituminous  tonnage  in  1903  4  to 
the  extent  indicated.  The  anthracite  tonnage  in- 
creased from  7,932,891  tons  In  1902-3  to  11,324,624 
tons  in  1903-4. 

If,  however,  the  merchandise  traffic  and  the  bitu- 
minous tonnage  were  noc  as  large  as  in  the  year  im- 
mediately preceding,  they  were,  with  that  exception, 
the  largest  on  record,  in  which  fact  we  see  revealed 
the  strength  of  the  company's  position.  As  compared 
with  a  few  years  ago  traffic  has  been  enormously  de- 
veloped. Take  this  very  item  of  bituminous  tonnage. 
While  at  8,069,243  tons  for  1903  4,  comparison  is 
with  8,437,326  tons  for  1902-3,  If  we  go  back  to  the 
fiecal  year  ending  November  30  1894  we  find  that  in 
that  period  of  twelve  months  the  bituminous  traffic 
amounted  to  no  more  than  1,690,228  tons.  Similarly, 
the  merchandise  traffic,  at  16,663,220  tons  for  1903  4, 
compares  with  18,227,961  tons  for  1902-3  but  with 
only  8,260,404  tons  for  the  twelve  months  ended 
November  30  1894. 

Earnings  have  increased  in  a  similar  way.  Con- 
fining ourselves  to  the  period  since  the  reorganiziilon, 
earnings  from  the  merchandise  traffic  were  $11,932,- 
640  in  1903  4  and  $12^664,293  in  1902-3,  as  against 
only  $6,466,030  in  1896  7.  Passenger  earnings  were 
$5,616  669  in  1903  4  and  $6,236,897  in  1902-3,  against 
$3,763,890  in  1896-7.  Earnings  from  the  coal  traffic 
(anthracite  and  bituminous  combined)  were  $16,921,- 
800  in  1903-4  and  $13,134,624  In  1902-3,  against 
$9,636,676  in  1896-7.  Total  gross  earnings  in  the 
seven  years  increased  almost  70  per  cent,  the  ag- 
gregate rising  from  $20,746,864  to  $34,939,396. 

We  have  stated  above  that  the  surplus  above 
charges  for  1903  4  was  $7,767,538.  It  is  proper  to 
add  that  this  is  after  liberal  allowances  for  improve- 
ments and  betterments,  both  on  the  Ri^ilway  Com- 
pany and  the  Reading  Coal  &  Iron  Company.  On 
the  Railway  Company  the  charge  for  improvement 
was  $1,173,766,  while  on  the  Coal  &  Iron  Company 
there  was  an  allowance  of  $1,273,036  for  new  work  at 
collieries,  besides  the  charge  of  $464,241  for  depletion 
of  lands — making  altogether  nearly  three  million  dol- 
lars taken  out  of  earnings  for  these  purposes,  With 
a  surplus  of  $7,767,638,  the  call  for  4  per  cent  divi- 
dends on  the  $28,000,000  first  preferred  stock 
Is  only  $1,120,000  and  the  call  for  the  4  per  cent 
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dividends  on  the  $42,000,000  of  secoud  preferred 
stock  would  be  $1,680,000  (only  3^  per  cent  was  ac- 
tually  paid  on  these  latter  shares),  making  $2,800,000 
required  for  dividends  on  both  these  daises  or  stock. 
If  we  allow  $476,000  more  as  the  contribution  re 
quired  towards  the  general  mortgage  sinking  fund, 
we  get  a  total  of  $3,276,000  to  take  out  of  the  $7,767,- 
638  surplus  for  the  twelve  months,  thus  leaving 
roughly  four  and  a-half  million  dollars— equivalent 
to  over  6  per  cent  on  the  $70,000,000  of  Beading  com- 
mon stock;  and  this,  too,  as  already  shown,  after 
making  contributions  of  nearly  $3,000,000  for  im- 
provements  and  new  work. 

The  report '  furnishes  a  sort  of  summary  of  the 
results  achieved  since  the  reorganization  of  the  com- 
pany on  December  1  1896,  and  this  makes  very  inter- 
€stlDg  reading.  President  Baer  shows  that  in  this 
period  $16,821,129  has  been  spent  for  new  equipment, 
the  number  of  locomotives  having  been  increased  from 
791  to  939,  the  number  of  passenger  cars  from  723  to 
839  and  the  number  of  freight  cars  by  over  ten  thous. 
and,  that  is  from  28.204  to  38,733.  The  increase  in 
capacity  of  freight  cars  has  been  over  a  thousand 
million  pounds.  Daring  the  period  from  December  1 
1896  to  June  30  1904  the  Eiilway  Company,  in  ad 
dition  to  the  ordinary  expenditures  for  maintenance 
and  repairs,  also  expended  for  improvements  and 
betterments  the  sum  of  $8,582,421.  The  increase 
in  the  track  mileage  alone  from  these  expenditures 
was  369  miles.  The  Philadelphia  &  Reading  Coai 
&  Iron  Company  has  spent  $5,870,505  for  new  work  a- 
colllerleB,  none  of  which  expenditures  was  charged  t? 
capital  account.  The  Railway  Company,  after  pro- 
viding for  all  fire  losses,  accumulated  an  Insurance 
Capital  Fond  of  $1,000,000.  It  has  set  aside  $494,063 
to  provide  for  the  Philadelphia  Sab  way  loan.  The 
Philadelphia  &  Reading  Coal  &  Iron  Company  paid  off 
its  6  per  cent  Coal  Trust  Certificates,  amounting  1 3 
$3,600,000.  The  Reading  Iron  Company  (the  whola 
of  whose  stock  Is  owned  by  the  Reading  Company),  in 
addition  to  paying  a  regular  6  per  cent  dividend  on 
its  capital  stock,  has  out  of  its  earnings  during  this 
period,  the  report  tells  us,  rebuilt  its  entire  plant,  so 
that  it  is  now  one  of  the  most  modern  and  best- 
equipped  iron  plants  in  PennBylvania. 

Norwithst'jnding  all  this  new  work  and  expendi- 
ture, and  notwithstanding  also  the  acquisition  of  some 
new  leases,  It  is  shown  that  fixed  charges  have  not 
materially  Increased  In  the  Interval.  Well  may  Mr. 
Baer  say  that  the  Voting  Trustees  deserve  high  pralsa 
for  the  good  management  of  the  interests  committed 
to  them,  and^declare  that  *'the  companies  have  been 
established  ion  such  solid  financial  and  basiness  foun 
dations  that,';with  conservative,  progressive  manage 
ment,  their  future  prosperity  Is  no  longer  problem- 
atic." Of  course,  Mr.  Baer  also  is  entitled  to 
praise,  for  it  has  been  his  policy  and  methods  that 
have  contributed  in  no  small  degree  to  the  results 
achieved. 

GA NADIA N  PA  GIFIC'S  NO TE WOR THY 
RECORD, 
Tne  announcement  of  another  large  issue  of  stock 
contained  in  the  annual  report  just  Issued  by  the 
Oanadlau  Pdcifio  Railway  Company  directs  attention 
anew  to  tho  magnitude  o?  this  company's  operations 
and  affairs.  Sockholdera  are  asked  to  authorize  an 
addition  of  $26,600,000  to  tho  ordinary  share  capital 
of , the  company,  raising  the  total  of  such  stock  from 


$84,6u0,0U0  to  $110,000,000,  the  new  stock  to  be 
Issued  from  time  to  time,  according  to  the  require- 
ments of  the  company  as  may  be  determined  by  the 
directors.  It  will  be  recalled  that  only  two  years  ago, 
that  is  In  1902,  there  was  an  Increase  In  the  stock  of 
$19,500,000.  The  two  additions  combined  will  hence 
give  a  total  Increase  In  the  ordinary  share  capital  of 
the  company  In  amount  of  $45,000,000. 

Bat  the  growth  in  capital  is  simply  in  proportion  to 
the  expansion  and  development  of  the  property — the 
steady  increase  in  the  mileage  of  the  system,  and  the 
enormous  amounts  spent  for  new  equipment  and  for 
improvements  and  additions  to  meet  the  constantly 
enlarging  requirements  of  the  system.  A  summary 
statement  is  furnished  in  the  report  showing  that 
since  1901  the  expenditures  for  additions  and  Im- 
provements and  additional  rolling  stock  have  aggre- 
gated no  less  than  $31,017,365.  Of  this  amount  $19,- 
500,000  was  supplied  from  the  proceeds  of  the  $19,500,- 
000  new  ordinary  stock  already  referred  to,  $979,393 
more  was  supplied  by  the  Issue  of  new  preference  stock 
and  $3,000,000  was  provided  from  surplus  earnings 
specifically  set  aside  for  that  purpose,  the  three 
together,  however,  aggregating  only  $23,479,393, 
leaving  $7,637,962  which  was  temporarily  advanced 
out  of  surplus  revenues.  These  expenditures  do  not 
cover  outlays  upon  new  mileage  or  other  capital  pur- 
poses. We  notice  that  during  the  late  year  alone 
$15,102,966  of  new  consolidated  debenture  stock  was 
created,  from  the  sale  of  which  $15,679,340  was 
realized.  The  proceeds  were  applied  in  the  purchase 
of  fifteen  Atlantic  steamships,  in  the  coastruccion  of 
260  additional  miles  of  railway,  and  in  the  acquisi- 
tion of  bonds  of  other  companies  the  Interest  on 
which  had  been  guaranteed  by  the  Canadian  Pa- 
cific. 

The  length  of  road  embraced  in  the  system  now 
comprises  over  11,000  miles.  The  mileage  Included 
In  the  Canadian  Pacific  traffic  returns  Is  8,332,  be- 
sides which  438  miles  of  other  lines  are  worked  and 
338  miles  are  under  construction,  making  9,108  miles. 
In  addition  the  Minneapolis  St.  Paul  &  Sault  8te 
Marie  Ry.  and  the  Duluth  South  Shore  &  Atlantic 
Ry.,  which  are  controlled  but  separately  operated, 
give  2,213  miles  more,  making  a  grand  total  of  11,321 
miles.  Various  pieces  of  new  road  are  under  con- 
struction, the  most  important,  perhaps,  being  the  230 
miles  which  are  being  built  from  a  point  in  the  vicin- 
ity of  Sudbury  to  a  point  near  Kleinburg  on  the 
Ontario  division.  The  construction  of  this  line  Is 
rendered  necessary  by  the  proposed  building  of  the 
Grand  Trunk  Pacific  Railway,  which  makes  it  unde- 
sirable to  continue  the  use  of  the  Grand  Trunk  Com- 
pany's line  between  Toronto  and  North  Bay  for 
traffic  passing  between  Outario  and  Northwestern 
Canada. 

The  traffic  aod  earnings  oE  the  system  have  In- 
creased In  a  most  marvelous  way  In  recent  years,  the 
company's  record  In  that  respect  not  being  surpasaed 
by  that  of  the  leading  Western  systems  in  the  United 
States,  all  of  which,  as  the  reader  knows,  have  en- 
jojed  strlklug  expansion.  In  the  late  year  there  was 
a  further  Increase  in  gross  earnings  of  over  two  and  a- 
hilf  million  dollars,  raising  the  total  from  $43,967,373 
to  $46,469,132.  As  recQQlly  as  1896  (calendar  jear) 
th«  total  of  the  gross  was  but  ll6tle  above  *wenty 
million  dollars,  being  $20,681,697-  The  growth  ha^ 
extended  to  all  depariments  of  traffic.  For  instance, 
passenger  revenue!,  which  In  the  calendar  year  1696 
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amounted  to  only  $4,820,143,  In  1902-3  were  $11,001,- 
973  and  In  1903-4  further  advanced  to  $12,418,419. 
The  freight  revennes  Increased  from  $13,187,660  In 
1896  to  $28,002,082  In  1902  3  and  129,236,821  in 
1903  4. 

It  may  be  contended  that  In  view  of  the  present 
season's  diminished  wheat  yield  In  the  Canadian 
Northwest  because  of  rust,  early  frost  and  other  ad* 
yerse  conditions,  somewhat  of  a  set-back  must  now  be 
looked  for.  The  smaller  wheat  crop  certainly  will  be 
an  adverse  influence,  but  we  obserre  that  Sir  Thomas 
Shanghnessy,  the  President  of  the  Company,  in  an 
interview  at  Toronto,  is  quoted  as  saying — what  is 
oertaicly  true — that  wheat,  though  an  important  item 
of  traffiCi  is  no  longer  such  a  factor  with  the  road  as  it 
was  some  years  ago.  He  states  that  the  development 
of  lumber,  manufacturing,  mining,  and  the  increase 
of  mixed  farming,  have  given  the  system  a  great 
variety  of  traffic  to  rely  upon. 

The  statistics  in  the  report  certainly  bear  him  out. 
Furthermore,  we  observe  that  even  in  the  late  yeara 
quite  large  falling  off  in  the  grain  freight  occurred  (the 
number  of  bushels  of  grain  moved  having  been  only 
62,990,161  bushels,  as  against  63,822,710  bushels  in 
1902  3)  and  that  gross  earnings,  nevertheless,  increased 
over  two  and  a  half  million  dollars,  as  already  stated. 
The  truth  is  the  traffic  is  being  greatly  diversified. 
Probably  few  persons  have  an  adequate  idea  of  the  ex- 
tent  of  the  growth  in  certain  items  of  tonnage.  In  the 
last  three  years  alone  the  number  of  feet  of  lumber 
moved  Increased  from  899,214,646  to  1,267,804,' 
321;  the  number  of  head  of  live  stock  from  945,386  to 
1,314,814,  the  number  of  tons  of  manufactured  articles 
from  1,964,386  tons  to  3,119,669  tons,  and  the  ton- 
nage in  miscellaneous  articles  of  freight  from  2,30 6, • 
970  tons  to  3,620,616  tons. 

In  the  matter  of  expenses  the  experience  of  the 
Canadian  Pacific  during  the  twelve  months  under  re- 
view was  like  that  of  the  roads  in  this  country.  In 
other  words,  there  was  a  large  increase  in  working  ex- 
penses over  the  previous  year,  due  not  only  to  the  in- 
creased mileage  operated  and  the  higher  prices  paid 
for  wages,  fuel  and  supplies,  but  also  to  the  unprece- 
dented weather  conditions  that  prevailed  during  the 
winter.  The  Canadian  Pacific,  lying  so  much 
further  north,  really  suffered  more  than  our 
own  roads  in  this  respect.  The  result  of 
the  great  augmentation  in  expenses  was  that,  with 
gross  earnings  Increased  from  $43,967,373  to  $46,469,- 
132,  net  earnings  were  actually  reduced  from  $16,- 
836,846  to  $14,213,106.  Owing  to  this  loss  in  net 
earnings,  the  surplus  above  charges  and  dividends  is 
not  of  such  extraordinary  proportions  as  in  1902-3, 
but  is  nevertheless  quite  large.  The  ordinary  stock 
is  now  receiving  6  per  cent  dividends,  and  over  and 
above  the  requirements  for  this  purpose  there  is  a 
nrplus  on  the  operations  of  the  twelve  months  in 
amount  of  $1,666,204.  This  is  entirely  independent 
of  the  income  from  land  sales,  which  amounted  for 
the  twelve  months  to  $2,703,053. 

In  one  particular  the  Canadian  Pacific  holds  a 
wholly  unique  position.  We  refer  to  the  large  cash 
subsidies  received  by  the  company  and  the  large  pro- 
ceeds from,  and  immense  value  of,  its  land  grants. 
According  to  the  balance  sheet,  the  cash  subsidies 
from  the  Dominion  and  Provincial  Governments  and 
municipalities  up  to  June  30  1904  were  $30,673,283. 
The  proceeds  of  land  sales  up  to  the  same  date  were 
$41,160,443.     In  addition,  we  may  say,  $17,661,046  of 


surplus  revenue  had  been  accumulated.  Tons  we  get 
a  grand  total  of  $89,894,772  of  property  and  assets  not 
represented  by  capital  liabilities. 

But  even  this  does  not  tell  the  whole  story.  In 
addition  to  these  assets  the  company  still  owns 
11,338,360  acres  of  unsold  land  in  Manitoba  and  the 
North- West  territories,  which  at  the  average  price  of 
the  sales  of  the  late  year,  viz.,  $4  10  cents  per  acre, 
would  have  a  value  of  $46,000,000.  There  are  like- 
wise 3,744,324  acres  of  land  in  British  Columbia,  the 
value  of  which  cannot  be  estimated. 

Through  its  large  land  sales  from  year  to  year  im- 
portant additions  to  population  are  made  and  desira- 
ble areas  opened  to  cultivation  and  settlement.  Bat 
aside  from  these  advantages,  the  financial  position  of 
the  company  is  constantly  being  strengthened  from 
the  proceeds  of  the  land  sales.  In  illustration  we 
may  point  to  the  fact  that  during  1903-4  a  further 
amount  of  $3,000,000  was  deposited  with  the  Domin- 
ion Government  on  account  of  the  $15,000,000  Luid 
Bonds  Mortgage,  making  a  total  of  $3,600,000  depos- 
ited up  to  the  end  of  the  fiscal  year.  From  the  report 
we  learn  that  the  amount  of  deferred  payments  on 
land  sold  is  now  $16,262,308,  drawing  interest  at  6 
per  cent  per  annum,  while  the  total  of  the  Land 
Bonds  outstanding  (Government  guar<inty)  is  $11,- 
600,000,  bearing  only  3^  per  cent  per  annum. 


RAILROAD    GROSS    EARNINGS    FOR 
AUGUST. 

R&ilroad  gross  earnings  for  August,  according  to 
our  preliminary  compilations  (which  oomprise  only 
those  roads  which  furnish  early  returns),  make  a  much 
better  showing  than  did  the  early  figures  for  the 
months  preceding.  Instead  of  a  decrease  there  ii' 
this  time  an  increase.  The  improvement,  too,  ii- 
of  fair  amount,  reaching  $1,961,898,  or  339  per 
cent. 

Conditions  were  on  the  whole  more  satisfactory 
than  in  most  of  the  previous  months.  Industrial 
affairs  remained  in  a  very  quiet  state,  labor  tronbles^ 
like  those  in  the  building  trades  being  an  adverse 
feature,  and  the  iron  and  steel  trade  continued  more 
or  less  depressed.  On  the  other  hand,  there  were  ft 
number  of  favoring  circumstances  which,  acting  to- 
gether, must  have  been  of  decided  benefit  to  the  roadie 
We  may  ennmerete  among  these  (1)  a  larger  grain 
movement  in  the  West,  (2)  a  return  to  a  nearly  nor- 
mal live-stock  movement,  (3)  a  much  freer  movement 
of  cotton  in  the  South  than  a  year  ago,  (4)  a  consider- 
able increase  in  the  travel  to  the  World's  Fair  at  St. 
Lonis,  affording  extra  passenger  traffic  to  the  roadi 
with  lines  to  that  point;  to  which  must  be  added  (5)' 
the  fact  that  the  month  had  an  extra  working  day, 
August  1904  having  contained  only  four  Sundays  ai- 
agalnst  five  in  August  1903. 

Tne  most  noteworthy  change,  perhaps,  as  compared 
with  the  previous  month,  was  the  Increase  in  the  live- 
stock movement.  In  reviewing  results  for  July,  it 
will  be  recalled  that  we  referred  to  the  great  con- 
traction that  had  occurred  in  that  month  in  the  live- 
stock deliveries  at  leading  Western  points  as  a  result 
of  the  strike  at  the  meat- packing  establlshmenti. 
The  waning  of  this  strike  during  August  (and  itf> 
subsequent  collapse)  is  clearly  refiected  in  the  live- 
stock figures.  As  against  the  noteworthy  shrinkage 
in  July,  the  statistics  show  for  August  shipments 
almost  equal  to  those  for  the  corresponding  month* 
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.ast  year.  Takmg  K^nSiiS  City,  Caicago,  Omatia,  Si-. 
Louia  and  St.  Joseph  together,  the  deliveries  of  cattle 
aggregated  718,238  head,  against  807,339  in  Aagust 
1903;  the  sheep  deliveries  at  the  same  markets  were 
only  slightly  less,  being  763,443  head,  against  776,489 
head,  while  the  deliveries  of  live  hogs  actually  ran 
ahead  of  last  year,  reaching  1,154,166  head,  as  against 

1,106,592  head. 

The  grain  movement  at  the  West  was  decidedly 
larger  than  In  August  of  last  year.  The  high  prices 
of  grain  attained  during  the  month  evidently  acted  as 
a  stlmulas  on  shipments,  notwithstanding  the  reports 
of  damage  to  the  growing  crops.  In  the  case  of  wheat. 
It  win  be  remembered,  an  exceptional  level  of  values  was 
reached;  and  at  Chicago,  at  St.  LduIs  and  at  Kansas 
City  the  receipts  were  greatly  In  excess  of  those  of  1903, 
though  at  Minneapolis,  which  may  be  said  to  be  the 
head  centre  of  the  spring-wheat  sections,  there  was  a 
considerable  falling  off  in  the  wheat  receipts;  but 
even  here  the  loss  was  in  part  offset  by  larger  deliveries 
of  oats.  At  the  Western  primary  markets  as  a  whole 
the  wheat  receipts  for  the  four  weeks  ending  August 
37  were  33,064,131  bushels,  as  against  only  16,207,536 
bushels  In  the  corresponding  four  weeks  of  1903 
The  receipts  of  oats  were  33,191,125  bushels,  against 
only  14,454,737  bushels.  Combining  wheat,  oats, 
corn,  barley  and  rye,  tne  aggregate  of  the  receipts  for 
the  four  weeks  Is  65,026,163  bushels,  as  against  42,- 
366,066  bushels,  showing  a  gain  of,  roughly,  12|  million 
bushels.  The  details  of  the  grain  movement  In  our 
usual  form  appear  In  the  following  table . 

KIOBIPIS  or  VLOUB  AMD  OBAIH  FOB  FOUK  WBEK8  ENDIMO  AUOUBT  27 
AMD  BDICB  JANUART  1. 


quite  an  increase.  The  overland  shipments  were 
14,398  bales  this  year  and  3,033  bales  last 
year. 

BBOBIPTB  OF  COTTON  AT  SOUTHBEN  POKT8  IN  AUOCST,  AND  FBOU 
JANDABT  1  TO  AUGOBT  31,1904,1903  AND  1902. 


Flour, 
(bbU.) 


OMcaoo— 
4wks.Aag..l904 
4  wki.AnK..1908 
ainoeJan.1.1904 
SliioeJaii.1.1903 

mivauket- 
4  wkt.AuK..1904 
4wki.Aue..lU03 
ainoe  J&D.1. 1904 
aUioeJan.l.l90S 

8t.  LouU— 

iwk».  Aug..  1904 
4  wki.  Autr.,i»«3 
ainoeJan.l,l»04 
ainoe  Jan.1,1908 

Tolxlo— 
i  wks.  AnK..  1904 
4wk8.Aag..l90!< 
81nceJaD.l,lH04 
aince  Jan.1.1908 

Detroit- 
4wk8.Au»;..1904 
4wki.Au>:.,ll»0:^ 
ainoe  Jan.!,  1R04 
ainoe  J  an.l,  1003 

(7l«e«lan(I— 
4wks.Aut.'..1904 
4wki.  Aa(r.,lC03 
BlnoeJan.1.1004 
ainoe  Jan.1,1908 

Peoria— 
4  wkt.  AUK.,1904 
1  wks.AQK.lt^OS 
aino«  Jan.l.  19CH' 
ainoe  J  an.  1,1903 

i>uluth— 
4wks.AnK..1904 
4wk«.ADK..  1U0» 
ainoe  Jan.!,  1904 
ainoe  Jan.l,  1908 

Itinnravnlit— 
4wki.Anir.,1004 
4  Wkt.  Aa^..  1908 
BlnoeJao.  1.1904 
ainoe  Jan.l.  1908 

Kaniat  Citv 
t  wki.  Au(;.,1904 
4  wki.  Aui.'.  1908 
ainoeJau.1,1904 
Blnoa  Jan.1,1908 


lotal  nf  all— 
4wkt.  AiiK,  1904  1.202  02n 
twkl.  Auk,  190.1  1.67U4BU 
Blnoe.l»ii.l,1004!lO,H8n,67H 
ainoe  Jan.l. 1K08 II. 78w.i'r' 


463.694 

6  4.771 

6,22  M81 

4.645.539 

175.8"5 

ai!9.«00 

1  018.0  5 

2.012,026 

218,100 

17;. 15 

1,43\U80 

1,860,870 


29.700 

2A2<'fl 
19».8«0 
i;  6.660 

89.657 

887  2»i 
701.87H 

«8.fi0D 
31  a6< 

640,3U6 
648,0^6 

221,200 

6lh,000 

1.066,400 

8,45j,900 


Wh$at, 


4,26  ,46S 

8,197,430 

11.020,193 

12,003,869 

486.803 

307. 1 ZO 

4.024  410 

8,848.655 

4,n5,6S0 

•^,»12J.479 

U.4tt8,2il 

12,464.109 

1.086.500 
l,140.»'e8 
2,8«7  840 
4.024,666 

184,4?e 

208.H96 

1,042,555 

1,211.018 

94,347 

183  4 14 

473,63H 

1,308,923 

176.000 

lOfi.HOO 
B-*5  too 
642,000 

918.042 

817,661 

7.6)8,719 

6.6  )7,9l8 

2.fl39,9f?H 

3  662.730 

39.80f*,471 

40.714.460 

8,162,300 

4.656,800 

24.V86  870 

14,806,840 


Corn, 
(buih.) 


22.054.181 

tfl.S07  63 

I' 6  711.317 


6,544.800 

4.948,H00 

66,973698 

66,187,568 

90,850 

66.560 

1.780.3)0 

1.511,710 

819.225 
893,770 
13.H05.05 
17.052,163 

800.000 

790  83 

6.038.747 

8,660.102 

212,607 

120.41 

2,61U.0H4 

2,318.969 

349,-35 

3  8.li9W 

6.40 -.07*' 

5,4U6,2U6 


OaU, 
ihu$h.) 


10,210,786 

7,652,488 

48.88 '.896 

60,918,609 

444.600 

413.400 

4.622.860 

6.969,600 

9,ie9,74B 
1.192  545 

11,846  641) 
13,868,625 

2,277.900 
l,9i!3.880 
4,491.50u 
3,914.310 

783,410 

4H3,77r 

3,l39.4'-6 

2,317.63b 

2,'J56.«42 

»i!5  6k)l 

5.1if3,-<-<l 

4.608,378 


BarUv, 
(buih.) 


331.988 

415.026 

11,69  ',990 

10.786,96* 

160.660 
846.850 
6.668,86 
7,828.000 

43,000 

2.000 

1.818,0O(j 

1,313,001 

8.70' 
2.410 
10,670 
15,000 


760,100  2,014,400 

1,101,000  721,600 

11.9i!2.00t  7.48«,200 

18,813,360  6,985,300 


89,281 
974 

200.60( 

140,  "ec 

8,780.03'' 
1,983  087 

071,801 
1,096,200 
9,878.20(' 

ii,asi,i4c 


9,248.920 
9.576.74ti 
10H,HV).9«« 
97.H8»t,3B0ill7.9»5  6^- 


86.418 

66.176 

4.06l,f8J 

2,401,5al 

1.442.H30 

867,386 

18,816.000 

10,026,301 

475.200 

862.900 

2,818,700 

4,846,160 


13.191.125 

14.454,787 
iO'1H:i315 
1 1 533H801S 


108,444 

i,ie< 

68  500 
38,310 

1,501,001 
1,197,900 

49,864 
229,826 
994.e7>< 
Hu4,9t«4 

898.020 

4P0  6tM) 

R.797.800 

3,066.090 


Rvt, 
(biMh.) 


218.340 

1«5.700 

1.6^1.674 

8.118,848 

76.800 

48.000 

788.400 

6oi.euo 

31.779 
70.314 

488,878 
797,797 

8.900 
11,063 
68.100 
98,538 


1,460 
"ld.677 


21.60C 

16.200 
168,400 
191,200 

45,181 
118,879 
861,981 
279,3b6 

89.86" 
181.090 
846071 
738.400 


l,044.6fl»< 
1,6. 6881 

^6. 421. 412 
24.3«'^.H9^ 


487.420 
610  ono 

4.043,631 
4.«19  76S 


The  cotton  movement  In  the  South  is  never  large  in 
August  (It  being  too  early  for  any  considerable 
amount  of  the  new  crop  to  come  to  market),  but  last 
year  in  August  the  receipts  were  almost  nil,  reaching 
at  the  Southern  outports  no  more  than  6,875  bales. 
As  against  this  exceptionally  small  total  last  year  the 
present  year's  receipts,  at  113,497  bales,  obviously  show 


Port*. 

August. 

Since  Jcmuary  1. 

1904. 
66,755 

18.626 

1,496 

15 

20.361 

l,eS9 

lis 

10.114 

328 

"113.49; 

1908. 
1,366 

2,478 

68 

100 

467 

182 



189 

402 
704 

6,876 

1902. 
~T9,08e 

17,9*6 
2,800 
6,68e 

25,49/ 

18,141 

4,086 

6,454 

2,782 

136,931 

1904. 

^3,827 
47,118 

709,834 
40.130 
37.719 

258.862 

86,838 

18,964 

861 

28.178 

149.625 
16,067 

l!947.084 

1903. 

"6831019 

100,923 

683,084 

72.417 

64.181 

369.198 

46.527 

33,627 

141 

68,243 

83 

167,001 

16,663 

1008. 

Galveiton balei. 

Sabine  Pa«s  Ao. 

New  Orleans...    

linhllA      

714.074 
70.843 

946.835 
86.723 

P«nsaoola.&o , 

4avannAh.. •••-• 

90,962 
348,680 

Brnnswlok.&o 

iharleiton.... 

PortBoyal,  &o 

43.709 

76.748 

871 

69,827 

V?aihlngton,  Ao 

ilorfolk 

Newport  Newi,  fto 

60 

163.187 
26,677 

Total - 

8.305,858 

2,684,428 

The  reader  need  hardly  ba  told  that  the  present 
year's  Increase  In  earnings  follows  very  striking  Im- 
provement  in  the  same  month  of  previous  years.  It 
may  be  well,  however,  to  recall  that  in  August  1903 
our  preliminary  statement  covering  substantially  the 
same  roads  as  the  present  year  showed  no  less  than 
$6,093,998  Increase,  or  918  per  cent.  Below  we  furnish 
a  comparison  of  the  August  totals  of  earnings  and  also 
those  for  the  calendar  year  to  the  end  of  Aagust  for  a 
series  of  years  past. 


mieage. 

Gtom  Eamingt. 

Inereate 

Tear 

Tear 

Tear 

Tear 

or 

Given. 

Preceding. 

Oiven. 

Preceding. 

Deereate. 

.AitatMt. 

MUe*. 

MilM. 

t 

« 

t 

1803  (130  roads). 

02.933 

90,413 

40,991.389 

47,223.717 

Dec.  6.267.378 

1894  (186 roads). 

96.280 

94.388 

41.899,317 

41.068.683 

Inc.     245.634 

1896  (129 roads). 

96,687 

96,440 

43.616.838 

48.926,138 

Inc.     680.699 

1809  (120  roads). 

89,991 

89.266 

38,801.626 

40.010,144 

Dec.  1.808,619 

1897  1118  roads) 

98,108 

91,626 

43.190.342 

88,626.890 

Inc.  4.693,943 

1898  (121  roads). 

94,186 

83.792 

46,682.848 

44.446.940 

Inc.  8.186.903 

1899  (112 roads). 

96,798 

94.771 

54.751.100 

48.826.106 

Inc.  6.486.094 

1900  (106  roads) 

96.376 

93.157 

57.143.176 

53.731.004 

Inc.  3.412.178 

1901    (99  roads). 

99,961 

97,760 

65.166,714 

67,439.471 

Inc.  7.716,843 

1902    (76  roads). 

90,102 

88,6i!0 

58.887,908 

B6.ai3,71ii 

Inc.  2.674.166 

1903    (76  roads) 

68,129 

98.047 

72,605,'  67 

09.111.069 

IfK.  6.093,098 

1904    (67  roads). 

88,160 

81,849 

69,445,629 

67.494.231 

Inc.  1,961,208 

Jan.l  to  Aug.  91. 

1893  (128  roads). 

98.605 

90.066 

328,894,962 

326.634,571 

Inc.  2,230.391 

1894  (120  roads) 

94,036 

93.260 

278736,348 

827,843.432 

O«c.4S,607,089 

1895  (126  roads) 

95,316 

96,069 

890,997,3  « 

887,e20,lH4 

rn«.  12,877,201 

1896  (116 roads). 

88,742 

88,006 

287,248.002 

272,696  995 

fnc. 14,661.007 

1897  (114  roads) 

92,879 

90.H96 

8<)8,238,989 

891,93)9.82': 

Inc.  6,306,103 

1898  (181  roads) . 

04,185 

93,792 

887,683  618 

S04,00862t 

fnc.  33.674,894 

1890  1110  roads) 

96,484 

94,467 

378,241,766 

848,511,47:^ 

rnc. 80,730, 208 

1900  (106  roads) 

98,376 

93,167 

417,835,014 

371.778,610 

rne.45.S91,404 

1901    (92  roads). 

86,053 

93,855 

417,198,174 

376,72e,86f< 

fnc.40,471,810 

1902   (76 roads). 

90,102 

88.620 

42»,396.197 

397,806.06 

fnc. 82,060,185 

1903   (76  roads) 

0S.126 

96.017 

536.623,632 

478,289,340 

lnc.61,8'24,343 

1004    (67  roads). 

88,160 

81,248 

419.174,839 

428,966.840 

Dee.  4,781,601 

NoTK.— We  do  not  Inolade  the  Mexloan  roads  In  any  of  the  yean. 

Among  the  separate  roads  the  losses  In  earnings  for 
large  amouats  are  not  very  numerous,  comprising 
mainly  roads  In  Colorado,  like  the  Danver  &  Klo 
Grande  and  the  Colorado  &  Sjuthern,  which  atlU  ap- 
pear to  be  saff  jrlng  from  the  effects  of  the  miners' 
strike,  and  roads  in  the  spring-wheat  district,  like 
the  Great  Northern  and  the  Chicago  Great  West- 
ern. On  the  other  hand,  there  are  some  very 
satisfactory  Increases,  and  It  Is  rather  noteworthy 
that  these  In  most  cases  follow  gains  In  August  of  last 
year  too.  Among  roads  of  this  class  may  bo  enumer- 
ated the  Wabash  Rjilroad,  the  C^Dadlan  Pacific,  the 
New  York  Central,  the  Southern  Riiiway,  the  Louis- 
ville &  Nashville,  the  Mlesourl  Pacific,  the  Missouri, 
Kansas  &  Texas,  the  St.  Louis  Southwestern,  the 
Vcre  Marquette  and  the  Illinois  Central,  all  of  which 
report  gains  this  year  on  top  of  gains  iu  1903.  The 
table  we  now  annex  Indicates  all  changes  on  the 
separate  roads  for  amounts  In  eicoss  of  130,000, 
whether  Increases  or  decreases. 
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PBIROTPAL  0HABO1.8  IN   GROHN  BAKHIKOA  IM   .lUGCST. 


luereaaea* 

Wftbaab  RK 93A9..S61 

C»nadlHiiPteOl()o 317.846 

B.  Y.Cent.  A:  Ilud.  U..  228.640 

SoattaerD  Rallwuy 194,971 

Northern  PaolHo 177.315 

Mo.  Paolflo  <felr.  Mt.  )  ^^<■!  tnn 

Central  Uraoch  ...i  lo ^.tyu 

Bt.  Louis  8ontbveBt...  125.649 

Fere  Marquette H9,9a6 

IlllnolaCenirikl 107.316 

LouievlU^  A  Na<ibvme  98.851 

8t.  Louie  Van.  &  T.  H.  96,138 

Mo.  KanfiUKA  Texan..  91,258 

Oln.N.Orl.ikTexaeP..  83.497 

Tol.  St.  L.  A  West 70,780 

Mobile  A  Ohio 69,279 

Naah.Ohat.&St.Lonla  55,356 


Increases. 

Mlnn.St.  P.&H.bt.M.         934.883 
Tol.  &  Ohio  Central...  33,013 


Total  (repr^Heutlng 

19  roadsK   $2,411,092 

Decreases. 

Denvtir  A  Rio  Grande. 
Oreut  Northern  Sys. ) 

Mnutanu  Central,  s 
Giand  Trunk  Byei'm ) 

of  Canada  (3  r'da)  S 
Colorado  A  Houlhern. 
Ohlc.  Oroal  Western.. 
Baffalu  Booh,  d:  Pitts. 


9176.400 
153,585 

93,374 

79,136 

62,>-22 
48.882 


Total  (repreeeDtlng 
19  roads) $614,199 


To  cum^'lete  oar  analysis  we  add  the  following  six- 
year  comparison  of  earnings  for  the  more  prominent 
roads,  arranged  In  groups. 

BABNIMOB  OF  SOnTHWBSTBBN  OBOUP. 


August. 

1004. 
t 

1903. 

t 

1902. 

1901. 

19C0. 

1899. 

t 

I 

t 

Col.  &  South. 

474,688 

553.71t 

627,941 

471,114 

404,987 

843,746 

0«n.&B.(jr. ) 
R.Or.W,.  J 

1,41C,40( 

1,686.800 

1,670,494 

1,534,629 

(  l,045,49^ 

660,131 
873,9*8 

lnt.&  at.  No. 

487,805 

418,34- 

398,694 

368,013 

307,18' 

807,'<99 

Mo.  E.  A  Tex 

1.630.821 

l,439.Eer 

1,436.141 

1,3-2,626 

1,141,916 

1.100,834 

Mo.P.&Ir.Mt 

4,177,000 

4,030,OOC 

8,312  f  46 

3,500.4*>c 

3,037.518 

2.701,790 

Bt.L.  Sontbw 

714,139 

638,400 

689,502 

661,062 

481  36- 

456,61)3 

Texas  &  Pao 

898,86^ 

881,171 

789,»5b 

847,0fc0 

686.408 

623,«!42 

Total 

9.f43.607 

S.4S>'.09l 

8.559,877 

K.eee.oii 

7.59^.3^>^ 

tt.''m.C2a 

ajiBNIlfOS  OF  NOBTHWRSTBBN  AND  NOBXH  PAOIFIO  OBOUP. 


August. 

1904. 

1903. 

T 

1902. 
> 

1901. 
--  — 

1800. 
1 

1899. 

$ 

Z 

Canadian  Pacific . 

4.394.000 

4.076,154 

3,664.184 

8,118,561 

2,887,983    2,474.037 

Ohio.  Gt.  West.. 

629,294 

e92,iie 

658.789 

738,941 

621.834       087,702 

Dnlnth  S.S.&  At). 

28»,880 

269,666 

268,443 

243  519 

264.440 

245.859 

Oreat  North.  Sys. 

3,637.891 

8.791,476 

3,678,275 

3,117.298 

8,413.566 

2,297.814 

Iowa  Central... 

207,887 

202,615 

201,618 

206.011 

19^,859 

228,?9a 

Mlnu.&St.  LoQli 

261.856 

265,05e 

307,083 

307,71^ 

248.3(:8 

239.890 

M.8t.P.&8.8.M 

610,165 

675.287 

579,969 

4S2,689 

3<8,ll2l      388,761 

North.  Paciflc.b  > 
Bt.PaulADul.l 

4.859,528 

4,182,213 

8,869,278 

8,683,434 

8,037,84^ 

/  8,868,802 
\     190,992 

Wliconsln  Cent'l 

60<,600 

611,158 

504,016 

649,370 

490,9ie 

569,651 

Total 

14,984,040 

14,666,617 

13,701,496 

12,387,480 

10,218,967 

9,869,790 

BABNINOS  or  aODTHBBH  OBOnP. 

AugUit. 

1904. 
1 

IOCS, 

1902. 
t 

1901. 

1900. 

1899. 

» 

S 

t 

1 

Alabama  Gt.So. 

274,820 

368,528 

227.421 

200.720 

172,484 

170,303 

Cant,  of  GeorKla. 

711.006 

686,687 

682,140 

598,0.?9 

497.276 

434,447 

OlnJJ.O.ATex.P 

626.126 

512.620 

608.477 

468,287 

416,767 

428,209 

Lonliv.&Nashv. 

53,116.790 

63.017,939 

62,771.692 

62.436.640 

62.175.492 

2,290.0(9 

Mobile  &  Ohio.. 

662,42/ 

698.148 

661,863 

489,132 

466,8:i8 

490,184 

lfath.Chat.&  St.]. 

fl75,629 

820.173 

735,608 

650.181 

648,687 

678,-;  89 

bonthern  Ry...  ) 
8t.  Louis  Dlv.  5 

8,948,978 

3.764,00 

8,498,266 

3,073.846 

2,850,811  \ 

8.549,009 
176,840 

Yazoo&Mlss.Val. 

681.GO0 
10^786.671 

660.814 
10^822,074 

505,217 
0.485,873 

429,06* 
8,842,90^ 

866.612 

368,956 

Total 

7,583.877 

7,471,845 

*  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  flgores  for  1904, 1903, 1902. 1901  and  1900  are  given  on  this  basis. 

■ASlflHOB  or  MIDDLB  AND  MIDDLB  WBBTBBD  OBOUP. 


August. 


Ann  Arbor... 
Baff.Roah.&  Pitts 
0hio.Ind.&  LonlsT 
Grand  Trunk  Sys. 
Hooking  Valley. 
Illinois  Central... 
N.T.Cent.&H.B.t 
Pare  Marquette... 
8t.  L.  Van.  &  T.  H 
Vol.A  Ohio  Cent. 
Tol.  Peo.  A  West. 
Tol.Bt.L.  &  West, 

Wabash 

Wheel.  &Ij.  Brie. 

Total 


1004. 

1003. 

1908. 

1901. 

1900. 

t 

< 

t 

t 

t 

171.114 

170,065 

169,862 

168.97-. 

185,617 

703.392 

768,374 

642.068 

506.760 

6C0.037 

502,684 

480,946 

448.107 

424,618 

363.997 

3,108,187 

3,201.(11 

8,710.30>' 

2,645,840 

8.489.045 

612,278 

684,167 

652,074 

458,007 

393,400 

4,078.418 

3,971.108 

8,400,469 

3,888.178 

8,881,721 

7.821,269 

7,092,6  8 

6,787,24'; 

6.795,167 

5,9S0,876 

•1.188.180 

•1,018.196 

♦078,060 

904,236 

788,617 

312,288 

216,160 

199,195 

186.808 

173.S83 

379,006 

346,998 

262,962 

266,68(1 

826,412 

181,888 

112,37^ 

95,628 

109,e2<< 

98.627 

863,476 

891,606 

286,034 

270,169 

193,061 

2.480,78^ 

2,181,42f 

1.903,705 

l,686,38i 

1,527,818 

395.791 

402,832 

863,017 

814,49( 

267.466 

21.6(6.086 

20.761.382 

18.737,llr 

18,197,15: 

16,960.876 

1899. 


14,169,607 


•  Includes  Lake  Brie  &  Detroit  River  Ry.  in  1904,  In  1903  and  In  1902. 
t  The  Fall  Brook  System,  the  Beech  Creek  BR.  and  the  Wallklll  Valler  RB. 
included  for  all  the  years.and  Boston  &  Albany  In  1901. 1903, 1902. 1901  and  1900. 

OR088  EARHING8  AND  MILEAGE  I»  AUGUST. 


3ro»s  Earnings. 

Mileage. 

name  of  Road. 

1904. 

1903. 

Increa»e  or 
Decrease. 

1904 

809 

19t 
14: 
189 
29i: 

1903. 

Alabama  Gt.Bonth'n. 
Ala.N.O.&Tex.Pao.- 

N.Orl.&No.Eaet.. 

Ala.  &  Vlckab 

VlokBb.  8hr.&Pac.. 
Ann  atdoi 

» 
274,820 

199,281 
103,061 
108,545 
171.114 

9 
268,522 

204,020 

86,812 

107,908 

170.086 

9 
+16,296 

-4,739 

+  16,243 

+  637 

+1.029 

809 

196 
14S 
189 
292 

Mame  of  Road. 


■ci 


Belief onte  Central.. 

Boll.  Koch.  A  Plttab. 

Canadian  PaclWo 

Oeniral  of  Oeorgla. 

Ohattan.  Bonthern. . 

Ohio.  Great  Weetem. 

Ohlc.  Ind.  <te  LouIkv. 

Ohio.  Term.  Tr.  HR., 

Olr  N.O.  (feTex.Pao. 

Colorado  &  Southern. 

Denv.A  Rio  Grande  I 
Rio  Grande  West  J 

Detroit  Southern.... 

Dul.  So.  BhoreAAtl. 

Ga  South.*  Florida 

Gr.  Trunk  of  Can... 
Gr.  Trunk  West 
Det.Gr.Hav.&M 

Gt.  No.— 8.P.M.&M. 
Eastern  of  Minn,  i 
Montana  Central.. 

Oalf  &  Ship  iBland. 

Hocking  Valley 

I .  Ilnois  (Central 

Illinois  Southern 

IntemaVlife  Gt.  No.. 

Iowa  Central 

Canawha  &  Mich . . 

Lake  Erie  &  Western. 

Loalsv.  A  Naahvllle. 

Uacon  A  Birmlng'm. 

Hanlstlque 

Mineral  Range 

Minn.  &St.  Louis.... 

VIlnn.St.P.&S.Ste.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.&Iron  Mt... 
Central  Branch 

Mobile  Jack.  &K.C.. 

Mobile*  Ohio 

Nash.  Chat.  &  St.  L.. 

Nevada-Cal-Oregon. . 

N.X.Ceu.&Hud.Suv.. 

Sorthern  PaolHo 

Pere  Marquette 

Rio  Grande  South'n. 

St.  LonlB  Southwes'n 

8t.  L,  Van.  &  T.  H... 

San  Fran.  &  No.  Pao. 

Boathem  Indiana 

Southern  Railway.. . . 

I.Haate  &  Indlanap. 

r.  Haute*  Peoria... 

Texas  Central 

Texas  APaotflo 

rex.  Sab.Val.  &  N.W. 

ToL*  Ohio  Central.. 

rol.  Peoria  &  West'n. 

tol.  St.  L.  A  West... 

Toron.  Ham.  A  Bofl.. 

Wabash 

Wheel.  A  Lake  Erie.. 

Wisconsin  Central.. 

razoo  A  Miss.  Val... 

Total  (67  roads)... 

Mexican  Roads— i 
Interoceanlo  (Mex.).. 
Mexican  Railway  ... 
Mexican  Southern  . . 
Nat'l  RR.  of  Mexico.. 


flro$$  Hamittot. 


1904. 


1903. 


3.»8 
708,392 

4,394.00C 
711.006 
13,836 
629,294 
£02,694 
131.857 
626,126 
474.583 

1,410.400 

134,333 
239.8301 
130,502 

3.108,137 


3,462,169 

185,722 

157,973 

612,273 

4,078,41S 

23,362 

437,80.'' 

207,887i 

159,06fi 

477,198 

3.116.79( 

lO.HOe 

9.628 

56.650 

251.865 

610.156 

1.530.821 

3.968.000 

209,000 

Tr34,67( 

652.422 

875,529 

22.78S 

7.321.269 

4,3^:9,528 

1,138.130 

35,65e 

714,139 

312,288 

168.335 

120,179 

3,948,976 

199,169 

64,243 

61,989 

898,859 

11,000 

379.006 

121.233 

862,476 

53,068 

2,480,78  i 

395,79 

604,500 

531,000 


59,445,529 

Not  inclod 

^1403,500 

11458,700 

y62,77l 

892.337 


S 

5,656 
752,274 
4,076,164 
685,687 
10,862 
692,116 
480,94'- 
141.296 
642.629 
558,719 

1,686.800 

1^3,27fi 
269.566 
133.473 

3,20l,£ll 

8,600,469 

191,007 

153,713 

684,167 

3,9"  1.108 

15,269 

418,348 

202,615 

136,533 

488,372 

3,017,939 

10.819 

7,608 

47.825 

266,058 

575,267 

l,439,f6- 

3,856,000 

1 66,000 

ir26.248 

593,143 

820,173 

18,895 

7,092.629 

4,182,213 

1.018.195 

50,059 

588.490 

216.150 

146,957 

103,326 

3,764,007 

184,928 

64,015 

43,0S8 

881,171 

10.400 

346.99:1 

112.378 

291,695 

50,852 

2,121,426 

402,83^ 

611,15  j 

550,814 


57,494,231 

ed  in  totals 

11403,710 

11440,500 

1/53,780 

»38,859 


Inertatt  o> 
Decreate 


-2,118 

—48,882 

+317.846 

+  25,819 

+  2  974i 
—  62.822 
+  21,739! 

-9,439' 
+  83.4971 
-79,136| 

— 176,400' 

— 18,fl43: 

—29,735! 

—2.9711 


UiUaot. 

1904 

1»0». 

— — 

—  — 

27 

n 

658 

600 

8.329 

7,748 

1.878 

1,846 

105 

106 

818 

8« 

566 

647 

102 

lOS 

836 

88« 

1,120 

LLSl 

2,398 

432 
574 
895 


—93,374'  4,085 

-148,300|   5,628 

—5,285 

+4,260 

+  28,106 

+  107.315 

+8,093 

+19  4S7 

+  5,<;72 

+  22,527 

—11,174 

+98,851 

-423 

+2,020 

+9.325 

—  13.203 

+34  888 

+91,258 

+  113,000 

+  44,000 

+9,422 

+59,279 

+  55,3.56 

+  3,888 

+  229,640 

+  177,316 

+119,93^ 

—14  403 

+  125,649 

+  96,138 

+  11.378 

+  16,8.53 

+194,971 

+  14.241 

+  10,228 

-»-18,90t 

+17,688 

+600 

+83.013 

+8.865 

+70.780 

+2.216 

+359,361 

—7,041 

—6.653 

—19,814 


•(-1,961,296 

.) 

—210 

+  18.300 

+  8,991 

-46,522 


83,160 


736 

321 

263 

1,677 


2,888 

401 
674 
888 

4.088 
5.888 


seo 

888 

261 

sei 

347 

347 

4.374 

4.S88 

137 

187 

1,159 

1.104 

658 

668 

177 

177 

880 

880 

8.638 

3.618 

97 

87 

64 

64 

127 

187 

642 

648 

1.4«9 

1,468 

3,04 

2.738 

5.7:^2 

6.806 

338 

888 

137 

86 

912 

918 

1,212 

1,201 

144 

lU 

3.422 

8.890 

5,610 

5,488 

2,108 

2,0«0 

180 

180 

1,303 

1.298 

158 

158 

165 

166 

166 

166 

7,200 

7,190 

80 

80 

174 

174 

227 

887 

1,767 

1.707 

58 

58 

436 

486 

248 

248 

451 

481 

88 

88 

2,486 

2.484 

469 

468 

977 

977 

1,175 

1,171 

81,848 


736 
321 

268 
1.376 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  botk 
years,  the  foorth  week  not  yet  reported. 

1[  Figures  are  for  four  weeks  ending  Aug.  27. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  AUGUST  31. 


Name  of  Boad. 


I 


Alabama  Gt.  Southern. .  I 

Ala.  N.  O.  A  Tex.  Pac— I 
N.  O.  A  Northeast'n.. . 
Alabama  A  Vloksb'g. . : 
Vloksburg  Shr.  A  Pao.  | 

Ann  Arbor : 

Belief  oute  Central j 

Buir.  Rooh.  A  Pittsburg. 

Canadian  Paclfio 

Central  of  Georgia 

Chattanooga  Southern. 

Ohio.  Great  Western 

Chlo.  Ind.A  Loulflv 

Ohio.  Term'l  Transfer.. 

Oin.  New  Orl.ATex.Pao. 

Colorado  <b  Southern... 

Uenv.  A  Rio  Grande..  ) 
Rio  Grande  Western  s 

Detroit  Southern 

Dul.  80.  Shore  A  Atl 

Qa.  Southern  A  Florida. 

(i^rand  Trunk ') 

Gr.  Trunk  Western.. } 
Det.  Gr.  H.  AMllw..) 

GreatNo.  St.P.M.  A  M. ) 
East'n  of  Minnesota  $ 
Montana  Central 

Gulf  A  Ship  Island 

Hooking  Valley 

Illinois  Central^ 

Illinois  Southern 

Int.  A  Great  Northern. . 

Iowa  Central 

Kanawha  A  Michigan.  , 

Lake  Erie  A  Western . . . 

Louisville  A  Nashville.. 

Maoon  A  Birmingham.. 

Manlstlgue 

Mineral  Range 

Minneapolis  A  St.  Louie 


1904  1908. 

$           '  S 

2,046,503!  1,909,25^ 

1,541,344!  1,584,866 

841.8781  755.821 

906,830  842,769 

1,240,284  1,40-., 26:- 

35,367  48.661 

4,839.787  5.196,39/ 

30,356,478;  29.515,966 

5,930,591]  5,896,54- 

82,740'  82,166 

4,882,785  5,118,21s 

3,431,640  3,479.194 

935,939  1.150,83^ 

4.522,381  4,424,516 

3,387,158  4080.091 

10,190,395  11,130,364 

879,298'  1,087,964 

1,618,813,  1,876.016 

l,097,8ti8  1,143,256 

21,631,360  23,146,621 


22,636,289 

1,603,129 

1,183,314 

3,674,162 

30,682,3;  6 

193,246 

3,332.122 

l..'561.9C5 

1,077,680 

3,^07,241 

24,067.192 

78.215 

54,827 

411,180 

1,753,719 


23,798,687 

1,461.589 

1.166,76i 

4.217,264 

30,922,39- 

96,56' 

3,382,00,^ 

1,552,627 

l,037,78t' 

S,4U3,5U2 

24,003,354 

90,536 

46,408 

377,7i7 

1,887,665 


Inereaee.    Deeream. 


187,247 

86.357 
64,061 


839,512 
34,044 

684 


97,866 


141,540 
16.552 


101,679 

"9,338 
39,89 1 

63,838 


8,419 
33,893 


8 

43,624 


164979 

18.394 

356,606 


235.488 

47,654 

164,899 

692,988 

939,069 

188,666 

262,208 

45,388 

1,516,261 
1,156,398 


543,102 
240,041 

150,788 


196,351 

ia,88i 

133.946 
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name  oj  Road. 


Minn.  8t.  F.&  8.  8te.  M.. 

Mo.  Kan.  &  Texas 

Mo.Paolflo  &  Iron  Mt... 

Central  Branoh 

Mobile  Jaob.A  K.  City.. 

Mobile  &  Ohio 

Nashv.  Obat.  &  St.  L... 

Nev.-Cal.-Oregon 

N.  Y.  Cent.&  Had.  Rlv.. . 

Northern  Paoltio 

Pere  Marquette 

Rio  Grande  Southern.. 
St.  Louis  Southwestern 
St.  LoulB  Vand.  &  T.  H. 
San  Fran.  &  No.  Pacific 

Southern  Indiana 

Southern  Kallvay 

T.  Haute  &  Indlanap... 
Terre  Haute  &  Peoria. . 

Texas  Central 

Texas  &  Paolflc 

Texas  Sab.  Val.  &  N.  W. 
roledo  &  Ohio  Central. 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Western.... 
Toronto  Ham.  &  Bufl... 
Wabash  ■■■•  •-*■•. ■■■••• 
Wheeling  "&'iiake  Erie.. 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  (67  roads).... 
Net  decrease  (113  p.c.) 

Mexican  Roads— Not 
Interooeanlo  (Mex.) — 
Mexican  Railway....... 

Mexican  Southern 

Nation aJ  BR.  of  Mex. . 


1904. 


4,210.315 

ll,045,28e 

26,638.619 

1,126,000 

11288,007 

5,061,641 

6,875.39S 

119,646 

60.056.868 

29,853,994 

7,464,171 

289,864 

4,940,739 

1,888,959 

903,019 

846.048 

29,763,486 

1,351,868 

419,873 

406,209 

7,093.037 

93,200 

2,844,327 

871,967 

2,310.930 

434,751 

15,319.835 

2,709,258 

4,190,979 

4,891.468 


419,174.339 


1903 


$ 
4,406,698 

10.706.S78 

26.847.480 

-  897,000 

11309,839 

5,081,969 

6,624.497 

120,855 

62,642,089 

29.766,129 

7,241,777 

346.4"  9 

4,557.100 

1.636.822 

869,03'> 

697,265 

28,413.586 

1,321,799 

406,647 

342.860 

7,280.472 

87.30 

2,509,627 

846,455 

2.049.429 

378.336 

14,416,817 

2,952.020 

4,460,687 

4,575,228 


423.956,840 


included  In  totals. 

114,076,070    ir3,578,280 

113.927,400    118,618,600 

V760,044        v650,112 

7.666.843'      7.721.664 


Increatt. 


339,908 

229,000 

78,368 

250,903 


222,894 

888,639 

252,137 

33.989 

148,783 

l,340,vOO 

30,069 

13,226 

63,349 

"5.900 

25,5V2 
261.501 

56,416 
903,018 


316,240 


Dt^tate 

8 
196,383 

208,861 


20,338 

"i,209 

3,685,721 

412,135 

'56,695 


157,435 
165,300 


342.762 
269,708 


6,638,670  11420071 
4,781.501 


497,790 
310  900 
109,932 


54,721 


y  These  flgnies  are  down  to  the  end  of  the  third  week  ot.Aag.  only. 
H  Figures  are  for  period  to  Aug.  27. 


ITEMS    ABOUT    BANKS.    BANKERS   AND    TRUST   GO'S. 

— The  pnblic  sales  of  bank  stocks  this  week  aggregate  296 
shares,  of  which  43  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  anction.  The  transactions  in  trast 
company  stocks  reach  a  total  of  75  shares.  The  anction  sales 
inclnde  a  block  of  2G0  shares  (par  valne  $25  each)  of  Chatham 
National  Bank  stock,  which  was  sold  in  one  lot  at  335^. 

Mliare*.         BAinsft— ATew  TorK.  Price.  Last  previous  tale 

20  Atnerloan  Exchange  Nat.  Bank    235  Aug.  1904—    234 

200  Chatham  National  Bank 33514  Aug.  1904—    389\ 

1T40Oommprce,  Nat.  Bankof 215-217  Sept.  1904—    215 

♦13  Importers' &  Traders' Nat.  Bk.    671  Aug.  1904—    574i« 

22  Oriental  Bank 226  Mar.  1904—    232 

Tkcbt  Companies— iyrew  lork. 

80  Bowlinjf  Green  Trust  Co 210>fl  Dec.  1903—    200 

25  Mercantile  Trust  Oo 1000  June  1904—  1001 

1[  Of  this.  30  shares  were  sold  at  the  Stock  Exchange.  *Sold  at  the 
Stock  Exchanice. 

— The  American  Bankers'  Association  has  been  in  annual 
session  in  this  city  the  past  week,  The  meetings  of  the 
Trnst  Company  and  Savings  Bank  Sections  took  place  on 
Tuesday,  the  regular  convention  opening  on  the  following 
day  and  concluding  yesterday.  We  shall  issue  on  Saturday 
next  our  usual  Bankers'  &  Trust  Section,  reporting  in  full 
the  proceedings  of  the  convention.  Divers  entertainments 
planned  by  the  New  York  bankers  were  participated  in  by 
the  visiting  delegates,  including  trips  to  Luna  Park,  theatre 
parties  and  receptions.  Many  also  took  advantage  of  the 
National  Park  Bank's  invitation  extended  through  Mr.  Bel- 
mont to  inspect  the  new  subway. 

The  delegates  and  their  families  have  been  unanimous  in 
their  commendations  of  praise  of  the  way  in  which  New 
York  City  has  handled  the  vast  number  of  visiting  delegates; 
and  they  are  agreed  that  their  thanks  and  gratitude  are  due 
Mr.  G.  S.  Whiteon,  Vice  President  of  the  National  City 
Bank,  whose  arrangements  for  the  care,  comfort  and  enter- 
tainment of  the  guests  were  so  admirable  and  complete.  He 
was  ably  assisted  by  Mr.  Walter  E.  Frew,  Vice-President  of 
the  Corn  Exchange  Back,  as  Secretary;  Mr.  Gates  W. 
McGarrab,  President  of  the  Mechanics'  National  Bank,  as 
Treasurer,  and  Major  Charles  Elliot  Warren  of  the  Lincoln 
National  Bank  and  Mr.  Charles  H,  Stout  of  the  Liberty  Na- 
tional Bank,  as  joint  Chairmen  of  the  Entertainment  and 
Reception  Committee. 

—The  visiting  delegates  and  friends  of  the  Trnst  Company 
Section  of  the  American  Bankers'  Convention  were  guests  of 
the  local  trust  companies  at  an  elaborate  luncheon  given  in 
their  honor  at  the  conclusion  of  the  Section's  proceedings  at 
the  Waldorf-Astoria  last  Tuesday  morning.  Messrs.  Law- 
rence L.  Gillespie,  Arthur  King  Wood,  J.  F.  Thompson, 
Philip  S.  Babcock  and  Clark  Williams  were  the  committee  in 
charge  of  this  pleasant  affair. 

—The  officials  and  directors  of  the  National  Bank  of  North 
America  of  this  city  will  to-day  take   h  large  party  of   it 


friends  and  visiting  bankers  up  the  Hudson  River  to  West 
Point  on  the  palatial  steamer  "Charles  W.  Morse."  Refresh- 
ments will  be  served  during  the  trip.  The  party  will  remain 
until  after  drees  parade  in  the  afternoon,  returning  on 
special  trains,  to  arrive  in  New  York  at  six  p.  m. 

—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  this  week  for  a  consideration  of 
$76,000. 

—The  Nineteenth  Ward  Bank  of  New  York  was  repre- 
sented at  the  American  Bankers'  Association  Convention  by 
Mr.  Edward  S.  Avery,  who  is  the  law  officer  of  the  bank. 
This  is  the  first  time  that  a  bank  has  been  represented  at  a 
convention  of  the  association  by  a  law  officer.  In  his  work 
for  the  Nineteenth  Ward  Bank  Mr.  Avery  has  tried  to 
demonstrate  that  a  law  officer  can  be  useful  to  the  depositors 
of  a  bank  and  produce  profits  to  almost  the  same  extent  as  a 
trust  officer  can  do  for  a  trust  company.  Mr.  Avery  con- 
tends that  the  success  of  the  trust  companies  is  due  to  the 
fact  that  they  afford  facilities  which  the  banks  have  failed 
to  afford  their  own  depositors.  He  believes  that  conditions 
have  changed  and  the  requirements  of  depositors  have 
changed  since  national  banks  were  first  organized,  and  that 
the  national  banks  do  not  make  adequate  provision  for  the 
investment  class.  In  addition  to  his  connection  with  the 
Nineteenth  Ward  Bank,  Mr.Avery  is  the  Trust  Officer  of  the 
Van  Norden  Trust  Company. 

—The  latest  bank  statement  of  the  Citizens'  Central  Na- 
tional Bank,  320  Broadway,  reveals  considerable  growth  in 
business  and  a  prosperous  condition  of  affairs.  The  institu- 
tion's deposits  have  advanced  from  $24,207,518  on  March  28 
1904,  fourteen  days  after  it  commenced  business,  to  |26,238,- 
969  on  the  6th  inst.,  while  its  undivided  profits  have  in- 
creased from  $31,702  to  $105,787  during  the  same  period. 

It  will  be  remembered  that  the  present  Citizens'  National 
Bank  was  the  consolidation  of  the  old  National  Citizens'  and 
Central  National  banks  of  this  city  last  March.  Its  capital 
stock  is  $2,550,000,  in  addition  to  a  surplus  fund  of  $510,000 
and  undivided  profits  of  $105,787  previously  mentioned.  The 
aggregate  resources  are  now  $31,064,856.  Mr.  Edwin  S. 
Schenck  is  the  head  of  its  administration,  and  Mr.  Ewald 
Fleitmann  is  Vice-President ;  Mr.  Henry  Dimse,  Cashier 
Nelson  A.  Reynolds,  Albion  K.  Chapman  and  Leo  H.  McCall, 
Assistant  Cashiers. 

—Nearly  four  hundred  persons  attended  the  reception  ten 
dered  by  the  Van  Norden  Trust  Company  of  this  city  last 
Tuesday  evening  to  its  stockholders  and  depositors  and  to  the 
members  of  the  American  Bankers'  Association  at  the  open. 
Ing  of  the  company's  new  banking  house,  Fifth  Avenue  and 
Sixtieth  Street.  A  supper  was  served  early  in  the  evening 
after  the  officers  and  directors  had  welcomed  their  guests. 
A  great  many  out-of-town  bankers  took  advantage  of  this 
opportunity  to  inspect  the  institution's  magnificent  home 
which  we  described  in  these  columns  on  the  27th  ult. 

The  following  prominent  interests  are  members  of  its 
directorate:  Warner  Van  Norden,  Warner  M.  Van  Norden, 
William  F.  Havf  meyer,  James  Talcott,  John  Claflin,  Henry 
F.  Shoemaker,  Richard  L.  Edwards,  Jonathan  B.  Currey, 
Thomas  P.  Fowler,  Ernst  Thalmann,  Charles  W.  Morse, 
Mahlon  D.  Thatcher,  Henry  H.  Cook,  Henry  T.  Bronson, 
Arthur  A.  Fowler,  William  Nelson  Cromwell,  Seth  M.  Milli- 
ken  and  Henry  Phipps. 

— Another  extension  has  been  granted  for  the  reorganiza- 
tion of  the  Hampden  Trust  Company  of  Springfield,  Mass. 
The  company  has  been  in  receiver's  hands  since  December 
last.  An  order  was  issued,  however,  allowing  the  trust 
department  to  continue  until  July  1,  in  the  hope  that  ar- 
rangements might  be  made  to  reopen  the  institution.  Sub- 
sequently the  time  was  extended  to  September  15,  and  now 
November  1  ia  the  final  date  set  by  the  court. 

—The  Corn  Exchange  National  Bank  of  Philadelphia  in  its 
latest  statement  (September  6)  shows  deposits  of  $16,444,944, 
surplus  and  profits  of  $887,801,  and  total  resources  of  $18,823,* 
646.  On  September  5  1900  the  bank  reported  deposits  of  but 
$11,471,770,  surplus  and  profits  of  $689,688  and  aggregate 
resources  of  $18,111,464.  Five  years  earlier,  on  September 
28  1895,  deposits  were  $4,652,912,  surplus  and  profits  $436,- 
604  and  resources  $5,844,518,  while  on  October  9  1890  the 
eame  items  stood  respectively  at  $2,181,693,  $341,828  and 
$8,068,416. 
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— Former  Vlce-Prealdent  Michael  P.  Heraty  has  teen 
elect  jd  President  of  the  City  Trnst,  Safe  Depoait  &  Surety 
Company  of  Philadelphia,  to  eacoeed  the  late  Charles  M 
Swain.  With  Mr.  H-jraty'a  advancement,  Mr.  Joseph  H. 
Sinn  becomes  First  instead  of  Second  Vice  President  as 
heretofore. 

—The  death  of  Mr.  Jacob  Hech,  President  of  the  National 
Secnrity  Bank  of  Philadelphia,  is  announced.  Mr.  Recb 
was  one  of  the  incorporators  of  the  bank.  He  became  its 
Vice-President  in  1886,  and  since  1898  had  been  its  chief 
ezecntive.  Appropriate  reaolations  on  his  death  were 
adopted  by  the  directors  on  the  18th  inst. 

—The  organization  of  the  Hangarian- American  Savings  & 
Trust  Company  of  Daquesne,  Pa.,  recently  chartered,  has 
been  perfected  with  the  election  of  the  following  officers: 
President,  Mr.  J.  M.  Friedman;  Vice-President,  Rev.  A. 
Kolassy;  Treasurer,  Jacob  Klein,  and  Secretary,  David 
Sh'ermer. 

— Thb  Comptroller  on  the  Ist  inst.  approved  the  applica- 
tion of  the  Union  National  Bank  of  Johnstown,  Pa.  The 
capital  of  the  bank  is  to  be  $300,000.  The  application  was 
presented  by  George  H.  Love,  Joseph  K.  Love,  William  H. 
Sunshine,  Percy  Allen  Rose  and  F.  S.  Love. 

—According  to  an  advertisement  siecned  by  Cashier  Robert 
L.  McCarrell,  the  Old  National  Bank  of  Washington,  Pa.,  is 
closing  up  its  affairs. 

—Mr.  Francis  White,  identified  as  director  with  several 
banking  institutions  of  Baltimore,  including  the  Safe  Deposit 
&  Trust  Company,  died  on  the  11th  inst.  Mr.  White  was 
eighty  years  of  age,  and  was  the  last  surviving  original 
trustee  of  the  Johns  Hopkins  University. 

—The  Ohio  Valley  National  Bank  of  Cincinnati  is  now  a 
part  of  the  First  National  Bank  of  that  city,  the  stockholders 
of  the  respective  ioBtitutions  having  during  the  past  week 
ratified  the  merger  as  recommended  by  the  directors  a  month 
ago.  Action  in  the  matter  was  taken  by  the  First  National's 
stockholders  on  Saturday  last,  at  which  time  they  author- 
ized the  additional  capital  to  be  put  out,  increasing  the 
amount  from  $3,000,000  to  $3,7CO,000.  The  merger  was  rati- 
fied by  the  stockholders  of  the  Ohio  Valley  National  on  Mon- 
day. Five  of  the  directors  of  the  latter  have  been  elected  to 
the  board  of  the  First  National,  the  new  members  being 
Clifford  B,  Wright,  Thomas  P.  Egan,  B.  Bettmano,  James 
Espy  and  Franklin  Alter.  Two  resignations  from  the  old 
board  of  the  First  have  occurred,  A.  H.  Mitchell  and  J.  J. 
Hooker  being  the  retiring  directors. 

—An  offer  of  $330,000  for  the  assets  of  the  Akron  Savings 
Bank  of  Akron,  Ohio,  made  to  the  receivers  by  Mr.  George 
D.  Bates,  Cashier  of  the  Second  National  Bank  of  Akron, 
was  accepted  by  Judges  Kohler  and  Haysen,  of  the  Common 
Pleas  Court,  this  week.  The  Akron  Savings  Bank  suspended 
on  April  5.  The  receivers  were  directed  to  pay  to  the  credit" 
ors  a  10  per  cent  dividend  (th9  first)  some  weeks  ago. 

—The  following  prominent  names  have  been  added  to  the 
directorate  of  the  Jackson  Trust  &  Savings  Bank  of  Chicago: 
Joy  Morton,  President  of  Joy  Morton  «fe  Co.,  and  brother  of 
Paul  Morton,  U.  S.  Secretary  of  the  Navy;  D.  H.  Barnham 
of  D.  H.  Burnham  &  Co.;  W.  R.  Morrison,  Treasurer  of 
Standard  Office  Company,  and  Wm.  C.  Thome,  Vice-Presi- 
dent of  Montgomery  Ward  &  Co.  These  names  strengthen 
the  board  of  management  of  this  new  and  progressive  Chi- 
cago bank.  Within  the  current  month  the  Jackson  Trust  &: 
Savings  will  move  to  its  new  and  oommodious  banking  quar- 
ters in  the  Railway  Exchange  Building  on  Michigan  Avenue 
and  Jackson  Boulevard,  where  it  will  be  abuadanrly  and  con- 
veniently equipped  for  doing  the  greatly  enlarged  business 
it  has  reason  to  expect. 

—A  year  ago  the  aggregate  deposits  of  all  Chicago  banks 
was  slightly  in  excess  of  |500, 000,000.  The  showing  made 
last  week  in  the  published  statements  of  fifteen  national  and 
thirty-one  State  banks  in  that  city  aggregated  $569,768,088— 
the  largest  amount  ever  officially  reported.  It  is  a  gain  of 
more  than  $21,000,000  over  the  Jane  reports  of  the  same 
banks,  the  increase  beiag  divided  almost  equally  between  the 
national  and  State  banks.  The  First  National  Bank  leads  in 
deposits  with  over  ninety  one  millions,  the  Illinois  Trust  & 
Savings  being  a  close  second  with  eighty-two  and  a-quarter 
millions,  followed  in  order  by  the  Corn  Exchange  National 


with  forty-five  and  a-half  millions,  the  Merchants'  Loan  & 
Trust  Co.  with  over  forty-three  and  a-half  millions,  and  the 
Continental  National  with  over  forty-one  and  a-half  millions. 
Fifteen  Chicago  banks  show  deposits  ranging  from  eleven 
millions  upward;  fifteen  more  from  two  to  tea  millions,  and 
Hix  more  between  one  and  two  millions.  Daring  the  last 
quarter  the  ten  Chicago  banks  showing  the  greatest  increase 
ia  deposits  were  the  following,  in  order  : 

Increast  June  9 
to  Sept.  9. 
(1)  Com  ExchanRe  National W, 171,984 

(3)  OoDtlnental  National 4,006,561 

(8)  Northern  Trust  Company 2,i89,56e 

(4)  Commercial  National... 2,175,088 

(5)  First  National 1,984,211 

(6)  Flrat  Trust  &  Bavlngs 1,641,255 

(7)  American  Trust  &  8avlnK§ 1,554,811 

(8)  Illinois  Trust  <fe  Savings 1,328,169 

(9)  National  Bank  of  North  America 1,152,516 

(10)  Merohante' Loan  &  Trust  Co 1,035,335 

—At  a  meeting  of  the  board  of  directors  of  the  Equitable 
Trust  Company  of  Chicago  on  the  18th  inst.  it  was  voted  to 
transfer  $50,000  to  the  surplus  account,  making  the  snrpluB 
now  $350,000;  and  the  usual  semi-annual  dividend  of  4  per 
cent  was  declared,  payable  September  15. 

— Charles  J.  L,  Kressman,  for  the  past  four  years  Cashier 
of  the  Metropolitan  Trust  &  Savings  Bank  of  Chicago,  baa 
resigned  his  office  to  accept  an  important  position  with  the 
Warwick  Construction  Company  and  the  Southern  Fire 
Brick  &  Clay  Company.  John  A.  Schmidt  has  been  ad- 
vanced from  Assistant  Cashier  to  the  Cashierehip  of  the 
Metropolitan  Baak. 

—A  report  in  pamphlet  form  of  the  proceedings  of  the 
tenth  and  eleventh  annual  conventions  of  the  California  Bank- 
ers' Association  has  been  issued.  The  proceedings  of  both 
are  bound  in  the  one  volume,  which  covers  the  meetings 
held  in  1903  and  1904,  the  former  at  San  Francisco  on  Ootober 
26  and  the  latter  at  Los  Angeles  on  May  19,  20  and  21  the 
present  year. 

— The  charter  of  the  Union  Savings  Bank  of  Riverside, 
Cal.,  lately  consolidated  with  Riverside  Savings  Bank  & 
Trust  Company,  has  been  transferred  to  the  laternational 
Savings  &  Exchange  Bank.  A  petition,  asking  that  the  place 
of  business  be  changed  to  Los  Angeles,  will  be  heard  Septem- 
ber 12,  Mr.  Jotin  Lopizich  has  become  President  of  the 
bank  and  Mr,  Jules  KauSman  Cashier. 

— The  Security  Savings  Bank  of  Los  Angeles  has  taken 
possession  of  its  new  quarters  in  the  recently  constructed 
Heimin  W.  Hellman  Building,  corner  Spring  and  Fourth 
streets.  The  offices  are  on  the  ground  floor,  facing  both 
thoroughfares.  Over  two  thousand  boxes  are  contained  in 
the  safety  deposit  vaults. 


IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
A.ugust,  and  from  It  and  from  previous  statements 
WQ  haye  prepared  the  following  Interesting  sum- 
tnaries. 

FOBBION  TBADB  alOVBM BUT  OT  THB  UMITBD  STATBS. 

(Intbe  rollowlnn tablet  three elpheri  (000s)  are  in  alleates  omitted.] 

, 1904. .       . 1903. 

Bmfortt.     Imrortt.      Bxctu.  Marortt.      Imvorti,      Mxcttt. 

nereh'dlse.     %                %                 I  %                  %                t 

/an.-Moh....     SoOTOi      a«-Z.960 -H  17.804  391.678      384.087 -♦-1^7.646 

A.pr.-June..     a9'i.e62      5*4  5,877    -f47,5S5  303.880      348.717    -f57.8e3 

JnlT 83.88*         71.169     -1-14.055  91.813         83.188        -(-9.ea3 

AnffQSt 93.0SS         87,512        -1-3,176  89.416         83.019        -i-7.897 

Total ~831.6S8"~66r. ^8 +184720    ~87S!81I     'o7a!6il720r.MO 

Sold  and  G«ld  In  Ore. 

Jan.-Mob....          4.888        33.116  -17.728  3,886  8.898  -3,761 

Apr.-June..        64,061         39.618  -1-38.413  38.701  3,580  -1-33.181 

July 1.083            8.02S  —7.848  9,118  4.e81  -f4.487 

AnROSt 10.763            7.761  -f3.008  86  7.819  -7.7<4 

Total S0.29S         64,450     -t-13,8l5  40.689        30,151    -t-14,0&3 

SIlTer  RDd  Silver  In  Ore. 

Jan.-Meh...        13.026  6.881  -1-6.202  11.100  4,660  -1-6.440 

Apr.-Jane..        13.341  6,961  -t-6.S90  6.896  3.881  -t-1.07B 

July 4.6S6  1,381  -+-3,151  3.015  3.561  -1-461 

AuKast 4,^49  3.614  -1-3.336  3.080  3,869  — S4B 

Total 35.761         17.670    -H8,08l  33.540         14,914        +7.618 

+  Bzcess  of  exports.  —Bxoess  of  Imports. 
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We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight,. months  since   Jan.    1   for   sii 


years. 


SigM 
Mo$. 


BmporU. 


1901. 
1900 
1899. 


M1R0HAHDI8I. 


1904.851.0S» 

1903.878,911 
1904.841,P2H 


939.88B 
016.00 

r»4.60' 


Imports. 


667.018 

676.081 
614418 

a79.e6i 

564.»'98 
5  1 5.  90 


Bxctu 

of 
Export* 

t 

184020 
40  1 930 
407510 
359078 
35I161 
477400 


GOLD. 


Ex- 
port*. 

~~i 

80,29f 
40.539 
3•^46tt 
34.617 
51.708 
34.259 


port*. 

f~ 

64.450 

46.456 
1  0.986 
43.496 
34.137 
31.676 


Exeet* 

of 
Exports 


I 

15.845 
14.0^3 
1U641 
9.022 
19.071 
5S4 


SILTIB. 


Ex- 
port*. 


$ 

15  751 
44.640 
30.946 

:|6  t!53 
41.778 
35110 


Ink- 
port*. 

t~ 

17.07r 
14.9l< 
16  806 
40  8t>^ 
46.0t>8 
40,847 


Excel* 

of  Ex- 
port*. 


t 

18.081 

7  020 

14  040 

16  857 

15.680 
14.709 


*  BZOMI  of  Imports. 

Similar  totals  for  the  two  months  Blnce  July  1  for 
six  years  make  the  following  exhibit. 


MBBOHAKOItl. 

aoiiD 

8ILTIB. 

Two 
Ho*. 

BxporU. 

1 

177.018 
181259 
183.788 
417.476 
404  02<) 
1M9.678 

Imyort*. 

» 
lasesi 

16*. 287 
138  071 
146.200 
143.4-1 
146  740 

Exet*i 

of 

Export! 

t 

19.231 
17.0i8 
45.002 

71.28- 
78.64b 
74.826 

Ex- 
port*. 

I 

11.846 
9.208 

10.190 
3.026 

41,358 
4.706 

Im- 
port* 

Exe**t 

Exports 

t 
•4.840 
•3  277 

3  46^ 
•4.641 

5,867 
•3,5»1 

Ex- 
port*. 

1 

9,884 
5035 
8.417 
8.21? 
11.40-* 
7.996 

Im- 
port*. 

Extu 

of  Ea 
porti 

1904. 
1903. 
190a. 
1001- 
1900. 
1899 

« 

16.080 

14.480 
6.738 
7.507 

15.501 
8J86 

t 

3.885 
4,983 
4.085 
9.161 
7,V40 
9  911 

i 

5,489 
109 
4,338 
3.067 
4.159 
4,085 

*  BxMii  of  imports. 

In  these  tables  of  totals,  gold  and  silver  In  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merobandise  balance  for 
each  year  baclc  to  1876. 

■XOBSB  or  HBBaHA.HDI8B  IMFOBT8  OB  BXPOBTS. 


2  nwmtAa  ending  Aug.  31— 

1876 ImponB.91&.078,852 

1876 Exports,  li.474,184 

1877 BxportB.     1.055,882 

1878 Exports.  82.960.689 

1879 Exports.  25,242,648 

1880.... Exports.  24.688,180 

1881 Exports.  16.394,861 

1882 Imports.  14,191,477 

1888 imports.     1.803.828 

1884 Exports.     8,0^7,730 

1886 Imports.     9,963,476 

1886 .Imports.  10,347,169 

1887 Imports.  17,609,114 

1888 imports.  28,849,773 

1889 Imports.  24,871,866 

1890 Importa.  28,125,667 

1891 Exports.     2,359,089 

1893 Importa.  18.863,743 

1893 Exports.  20,970,336 

1894 Imports.     3,808,815 

1896 Imports.  81.615,881 

1896 Exports.  84,742,068 

1897 Exports.  58.409,664 

1898 ExportiS.  66,428.880 

1899 Exports.  72.826,686 

1900 Exports.  78,648,692 

1901 Export*.  71,267,087 

1902. Exports.   26.661,782 

1903 Export*.   17.0*2,637 

1004. Export*.  19.231,262 


8  month$  eruiing  Aug.  31— 

1875 Import*.f  36,874,064 

1876 Experts.  f4.537,»17 

1877 Exports.  88,901.995 

1878 Exports.188, 806,^24 

1879 Eiport».l40,279,169 

1880 Exports    66.801.674 

1881 ExportS.114.394,»27 

1882 Imports.  83.628,607 

1883 Exports.  44,779,191 

1884 Exports.  13,783.567 

1886 Exports    46,860,218 

1886 Imports.  11,326,«07 

1887 Imports.  44,599,241 

1888 Imports.  87.426,073 

1889 Imports.  68,627,112 

1890 Imports.  46,846,980 

1891 Imports.  10,902.588 

1892 Exports.  33,761,669 

1893 Imports.  47,829,685 

1894 Exports.  t<4.877.257 

1895 Imports.  86.860.416 

1896 Exports.  109,698.493 

1897 Exports.  96,871,683 

1898 Exports.861,709,689 

1899 Exports.  277. 400,890 

1900 Export8.861.163,a83 

1901 ExportB.369,678,686 

1902 Export*.  2  07. 8 16.803 

1908 Exports.201  9 10,037 

1904 Export*.184,619,806 


BKCAPITULATION. 


Inc.  or  i>se. 
t 

Infl.  90  00 

Ueo.       30.800  00 
Ino.     546.684  00 


Ino. 
Deo. 


S08.7S4  00 
e.l06jeiB  18 


Avffust  31. 1004.  Jiily  81. 1904. 

Ola**iMationof  Debt—                t  $ 

Interest-bearing  debt 896.157,630  00  896.167.540  00 

Debt,  interest  ceased 1.841,870  86  1881,130  20 

Debt  beariUR  no  Interest. .    388.809.845  88  887.824.821  88 

Total  sross  debt .1.886.868.748  14    l.284,862,wfla  14 

Cash  balance  m  Treasury*.  897.976.304  45      304.081.579  08 

Totalnetdebt r~«8T,S8"8.S81  «»       980.781,418  81    Ino.  0.811.909  18 

lnclQdlnKtl60.000.000  resarre  fnnd. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31, 19C4, 

of  11,385,368,746  14  Aod  a  aet  debt  (gross  debt  less  net  cash 
In  the  Treasury)  of  $987,393,381  69, 

TBBASX7BT    CASH    AND    DEMAND    LlABIUTIES.— The    Cash 

holdings  of  the  Government  as  the  items  stood  Aug.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


▲B8BTS. 

lru*t  Fund  HoWinfl*— 

Odd  coin 1687,330.909  00 

Silver  dollars 468.82K,000  00 

Sliver  dollars  of  1890.. . .  8.316.049  00 
Sliver  bullion  of  1890...      8.908.36100 

Total  trust  funds.... tl.007.e90.9fl9 00 

Otneral  Fxtnd  Hotding*— 
Oold  coin  and  bullion...  $26,894,784  26 

Gold  certificates 28.617,610  00 

Silver  certificates. 0,804.84000 

SUverdoUars, 10068.441  00 

Sllverbulllon 2.105.l3t  82 

Dnlted  States  notes 18.869.797  CO 

Treasury  notes  of  1890. .  „  '«  §18  00 
National  bank  notes ....  18.«2».0ee  01 
Fractional  sUvercoln...  18.404.000  07 
Fractional  currency ....         „,  i?2  St 

Minor  coin. "^S*?"" 

Bonds  and  interest  paid  17.867  05 


UABIUTIBB. 

Trust  Fund  LiabiHtie*- 

Oold  oertmoates. 1 587,336.909  00 

Silver  certificates 4e8.82»,000  00 

Treasury  notes  of  1890..    13,225,00000 


Tot,  In  8ub-TreasnrleB.»183.Tn,3a6  98 


In  Nat.  Bank  Depositaries— 

Credit  TreasurerofD.8.1  03.430.907  66 
Credit  U.S. dlsb.ottoers      b,404,610P6 


Total  in  banks $u>!.H4l,4l8Bn 


In  Treas  of  Philippine  Isids.— 
Credit  Treasurer  or  D  8. 


Credit  C.  S.  disb. oacereu^ 
Total  In  Philippines.. 


$2,  8'>,047  03 
8,715,8«K  20 


86,462.880  88 


Ile*erve  Fund  Holding*— 
Oold  coin  and  bullion. . .  tl5O,C00.000  00 
Grand  total |i.4m>,V50,0  3  70 


Tot.  trust  lUbUltle»..»i. 007.890,009  00 

Qen.  Fund  LiaMlitits— 
National  bank  6  per  cent 

fund $18,304.006  15 

Outstanding  cheeks  and 

drafU...... 10.582,819  35 

Disbursing  ofDoers'  bal- 

ances.T!T. 60.517.064  21 

Post  Oflloe  Depaorbnent 

account 4.404.06311 

MlsceUaneons  iteoiA,. . ..      1.881.««i49 

Total  gen.  llabUltles...  tb5,09»^  .870  31 


Oeuh  Bdtanee  A  Rtterve— 
Total  cash  and  reserve.  .t297,97B,3B4  46 

Made  up  of— 
AvaUable   $147,976,304  45 

and 
Reserve  Fund 

Gold  &  bulLtlSO.OOO.OOOOO 

Grand  total. $1,400,960,608  TO 


DBBT  STATEMENT  AUGUST  31,  1904. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  81, 1904.  For  atatement  of  July  31, 1904> 
•ee  Chboniclk  Aug.  6, 1904,  page  606;  that  of  Aug.  81, 1908' 
$e$  Sept,  26,  1908,  page  744. 

INTaBBBT-BBABINQ  DEBT  AUGUST  81.  1904. 

J»t«r«»t   Amonnt      . Amount Outetandino.—- • 

74tl«  or  Loan—       povable.    iiiued.       RttUtertd.      Ooupon.  lotai 

8s.  Consols  of  1980 Q.-J.    648,909,960    684.114.800         8.795,160        642.909.050 

ail^an  of  1908-1918.. Q.-r.  198.792.000      41.901,120      86.2<4,240  ".185^"'. 

4s;Fundedlo«n,19()7..Q.-J.    740,928,700    116,311.100      41,282.660        160.D9.S650 

t;.£Sl°n°o^f'''i°9l^'.°°.'':^:=j'.iS^:gig:Io%"  j^i^M  _26.8^.c5o   n,,.^^ 

Agg'te  Int.-Bs»rln8  Debt. 1.6B4,9f  9.400    788.509  870    111,018,990       S95.157.030 

IIOTB— Denominations  of  Bonds  are  ;  „ ,. »_,,., 

Of  $10  onir  refandlnif  oertmoates;  of  $20  loan  of  1908  coupon  and  reglsterec 

Of  $80 all  l8tae»  except  .10  of  1»«8:  of  $100  all  IsRaes; 

Of  $600  all  except  5»  of  1904  coup.;  of  $1,000  all  Isbucs; 

Of  $5,000 all  reiflste'd  28,8b  and  is:  of  tlO.OOO  all  registered  bonds; 

Of  $20,000  reglst.  4«  loan  of  1907;  of  $50,000  reiflstered  8s  of  1980. 

DBBT  ON  WHICH  INTBBBST  HAS  CHASHD  8INCH  MATURITY. 

August  31. 


July  81. 

Fended  Loan  of  I89l,oonilnned  at  2  percent,  called  

May  18, 1900;  Interest  oeaied  AuRUst  18.  1900...        $88,800  00 
Funded  Loan  of  IHMl   nrntared  September  2  1801..      .''"•'pooo 

I^oanof  1904,  matured  February  2,  19U4 ""."""^.'i^Ji 

Olddebtmatnredprlorio  Jan.l,  1801 l,D5a,8«0  20 


$88,800  OC 

60.000  00 

048,KO0O0 

1.068,a7u8fi 

$1,841.^70  20 


ZZDebton  whlchlnterest  has  ceased $1,881,130  20 

DBBT  BBARINO  NO  INTBBBST. 

Onlted  States  notes "*'"r«*S]*m 

Old  demand  notes «7^S7H2M 

■aUonal bank  notes- Bedemptlon  account..... ••     *i'ZMoiiiiKH 

■taotlonalourrenoy .  less  $«.876.984  estlni'd  as  lost  or  destroyed__o^to»jUH  08 

AairMate  of  debt  bearing  no  interest $88e,809,84688 


[From  our  own  oorrespondent.] 

London,  Saturday,  Sept.  3, 1904, 
The  economic  world  of  Europe,  like  the  political,  is  at  the 
moment,  if  one  may  use  the  phrase,markii)g  time.  We  are  all 
watching  with  the  keenest  interest  the  development  of  events 
in  the  Far  East.  The  brilliant  successes  of  the  Japanese, 
first  at  sea  and  now  upon  the  land,  have  oonvinoed  even  those 
most  reluctant  to  believe  it  that  an  Asiatic  Power  could  pos- 
sibly be  equal  to  a  European  Power,  and  that  we  are  watch- 
ing an  epoch-making  war.  In  this  country  as  well  as  on  your 
side  the  sympathy  with  the  Japanese  has  been  so  keen  from 
the  first  that  British  opinion  may  have  been  to  some  extent 
itflnenced  by  its  sympathies  ;  but  upon  the  CJontinent,  espec- 
ially amongst  the  great  military  Powers,  sympathy  was  all 
the  other  way.  They  have  reluctantly  come  to  the  conolu- 
sion  that  a  Power  has  arisen  in  the  Far  East  likely  to  prove 
in  the  sequel  as  formidable  in  the  art  of  peace  as  she  has 
proved  herself  in  the  art  of  war. 

Largely  due  to  the  Japanese  successes,  the  improvement 
reported  last  week  in  the  tone  of  the  London  money  and 
stock  markets  is  not  only  maintained,  but  it  has  made  fur- 
ther progress.  Actual  business,  so  far  as  stock  markets  are 
concerned,  is  very  small,  and  in  the  speculative  department 
almost  purely  of  what  is  known  as  of  a  professional  charac- 
ter. In  the  great  investment  markets,  however,  headed  by 
consols,  there  have  been  some  genuine  purchases,  the  low 
price  of  our  premier  securities  and  kindred  stocks  not  un- 
naturally attracting  the  cautious  investor  who,  during  recent 
weeks,  has  received  large  sums  in  dividends,  of  which  he  now 
desires  to  dispose. 

The  reason  for  the  improvement  both  in  the  money  markets 
and  stock  markets,  as  said,  is  largely  due  to  the  general 
belief  that  the  recent  successes  of  the  Japanese  will  lean  to 
the  speedy  termination  of  the  war.  This,  of  course,  remains 
to  be  seen  ;  but  nevertheless  as  these  matters  are  largely 
dependent  upon  the  varying  moods  of  men's  minds,  it  is  re- 
corded here  for  what  it  is  worth.  Another  and,  perhaps, 
more  potent  cause  is  the  outlook  in  the  money  market  itself. 
As  your  readers  are  aware,  during  the  closing  weeks  of  the 
first  half  of  the  current  year  very  cheap  money  in  July  and 
August  was  confidently  predicted,  and,  as  you  are  equally 
aware,  these  confident  predictions  were  in  no  sense  justified 
by  the  event.  Naturally,  under  the  clronmBtances,  opinion 
swung  from  one  extreme  to  the  other,  and  market  men  for 
the  most  part  took  a  deepondent  view  of  the  monetary  out- 
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look  for  tbe  approaching  automn.  On  the  whole  this  view 
has  done  good.  It  has  bad  two  coneeriaencee.  In  the  first 
place  the  feeling  that  things  were  by  no  means  as  bright  as 
they  had  been  painted  checked  anything  like  reckless  bor- 
rowing. Bankers,  money- brokers  and  even  borrowers  them- 
selves of  any  standing  have  observed  caation,  which  conld 
not  have  been  expected  from  them  had  the  optimistic  views 
held  in  early  Jane  continued  to  previil. 

The  second  favorable  result  has  been  that,  owing  to  the 
maintenance  of  rates  in  London,  we  have  retained  tbe  bulk 
of  the  money  employed  here,  and,  further,  we  have  been  able 
to  divert  to  a  large  extent  some  important  commitments 
which  otherwise  could  hardly  have  failed  to  come  upon  tbe 
London  market.  You  are  of  coarse  aware  that  New  York 
has  relieved  us,  bo  far,  of  the  strain  of  sending  money  to  Ar- 
gentina, and  if  your  exchange  upon  London  continues  as 
firm  as  at  present— which  the  market  here  hopes  will  be  the 
case— it  is  expected  that  a  further  sum  will  be  supplied  by 
your  good  ofiBces  in  settlement  of  our  account  with  Buenos 
Ayres.  For  the  same  reason— that  is  to  say,  the  maintenance 
of  rates  here— the  Paris  exchange  is  so  favorable  to  this  mar- 
ket that  a  small  part  of  the  money  usually  found  in  London 
for  moving  the  Egyptian  cotton  crop  has  been  supplied  from 
Paris,  and  we  are  confidently  hopeful  that  the  same  centre 
will  continue  to  find  the  sum  needed,  which  is  variously  esti- 
mated at  between  £4,000,000  and  £5,000,000. 

The  Bank  return  shows  a  small  reduction  in  the  reserve, 
but  this  is  due  to  purely  seasonal  causes  and  inspires  no  ap- 
prehension. On  the  contrary  the  Bank  return  has  been  very 
well  recsived  in  the  money  market  and  by  the  Stock  Ex- 
change. The  reserve  now  totals  £26,500,000,  its  proportion 
to  its  liabilities  baing  53  3-16  per  cent.  This  compares  with  a 
reserve  at  the  corresponding  date  of  last  year  of  just  under 
£34,500,000,  the  proportion  of  its  liabilities  to  its  reserve 
being  49^  per  cent. 

There  has  been  this  week  a  very  good  demand  for  silver, 
the  price  at  time  of  writing  being  26  5-16d.  per  ounce.  This 
has  been  mainly  due  to  purchases  for  the  East,  and  especially 
by  the  Indian  Government.  India  this  season  has  been  do- 
ing exceedingly  well;  in  fact,  she  has  not  done  so  well  in  any 
year  since  the  beginning  of  the  drought  period,  which  de- 
pressed her  so  much  some  time  since.  Consequently  there 
has  been  a  very  keen  demand  for  currency,  as  trade  in  India 
is  for  the  most  part  carried  on  upon  a  cash  basis  to  an  extent 
that  would  hardly  be  credible  to  a  business  man  accustomed 
to  American  or  British  methods.  The  policy  of  the  Indian 
Government  in  adopting  a  gold  standard  checked  the  natural 
flow  of  silver  to  India  when  trade  expands,  the  result  being 
that  the  currency  was  regulated  by  governmental  rather  than 
economic  causes.  Of  course,  ultimately  the  economic  causes 
must  decide  the  supply  and  demand  of  silver  as  well  as  that  of 
any  other  commodity,  but  before  the  silver  coinage  was  re- 
stricted by  Government  action,  silver  went  to  India  as  a  mat- 
ter of  course  whenever  trade  became  active  and  was  ex- 
ported when  trade  became  depressed.  Under  the  new  policy, 
when  trade  becomes  very  active,  as  at  present,  and  rupees  be- 
come very  scarce,  then  the  Indian  Government  buys  silver 
and  coins  more  rupees.  It  will  be  seen  that  the  Government 
waits  until  the  demand  is  clearly  shown  to  be  more  or  less 
acute  instead  of  allowing  the  ordinary  course  of  trade  to 
supply  it. 

Partly,  no  doubt,  to  the  large  purchases  of  silver,  the  de- 
mand for  Council  drafts  is  somewhat  less  keen,  In  spite  of 
the  experience  of  the  market  a  fortnight  ago  a  certain  num- 
ber of  tenders  were  sent  in  on  Wednesday  below  the  J^  level. 
The  Council  rejected  the  whole  of  them,  but  it  accepted  no 
less  than  40  per  cent  of  the  bills  allotted  at  what  it  has  fixed 
for  the  present  as  its  minimum.  There  is  a  kind  of  duel 
going  on  between  the  Council  and  the  market  for  the  mas- 
tery in  the  exchange  question,  the  Council  being  most 
anxious  to  maintain  exchange  and  the  market  on  its  part 
being  desirous  of  getting  drafts  as  cheaply  as  possible.  For 
the  50  lacs  offered  on  Wednesday  the  market  applied  for 
210>^  lacs  at  prices  ranging  from  Is.  3  81-82d.  per  rupee  to 
is.  4  l-82d.  per  rupee.  At  the  corresponding  date  of  last  year 
the  Council  also  offered  50  lacs  for  tender,  when  the  applica- 
tions were  nearly  twice  as  large  as  on  Wednesday  last,  and 
the  minimum  price  tendered  was  Is.  4d,  per  rupee.  At  that 
date,  more  over,  the  Council  had  sold  drafts  realizing 
practically  £8,000,000,  comparing  with  just  under  £7,000,000 
at  the  present  time. 


The  following  return  shows  the  position  ol  ctie  iiaoK  if 
tngland.the  Bank  rate  of  discount,  the  price  of  oonBola,A<. 
x>mpared  with  the  last  three  years* 

1S04.  1008.  1B08.               IMl 

Aut.  81.  8*pt.  B.  Stpt.  t.        Sept.  i. 

S  S  M                        M 

UaalatlOD «8.708.eflO  2».808.9«0  2»bWl.l80  30.W8.7tO 

^biiadapaiitt »ytb.in7       7 sov.sto       eu'<i.»  «      Oimtn 

>U«r    depoilti 48.45«495       41.872  061       41.677  flH«      4I.OMa»7 

*pT«nuii«Dt  ■•ooritt*  i4S»«.»ta      iw.wo.Mi     I5.u7«  38«     lea-t.iie 

nkariaaarltlai ....       in. 8)7.4^2        84.»rB.V«W       2f.Or7.h88       26.711, UT 

CM«rT«or  noiai  and  eolD Wj.uiovia  k4.44x.214  20Hi.<5(8e  20,)-t<8bM 

olnAbailloD.botblapartzii'tB  ae.7ru.h78  86.601. 174  87.0^. let)  BO.CHI.TIO 

Prop.reierrato  llablJltlei.p.c.      es  3-10  4b^  53  1-ie  63 

tank  rat*. p«re«ai.         8  4*  8  s 

'>nioii,aMp«rMnt 8B»-i6  BOS-iezd.  88M  w^ 

8^'»« Miia  2flll-10d.  84..  270. 

OlMTlnB-Hoai*  ratnrni 190,t42,000    20e,&61.0uu    210.404.000    tO8.V83.000 

Messrs.  Pixlfy  &  Abell  write  as  follows  under  date  of 
September  1,  1904: 

Odd— Vienna  has  not  been  a  keen  buyer,  andthlB  week  the  bulk  of  the 
arrlvaU  has  be<in  bought  by  the  Bank.  Up  to  yesterday  tlie  Bank 
had  bonght  £291,000  In  bar  gold,  bat  had  lost  £70,000  Id  eoverelnu 
to  Soath  Afrlra.  Arrlfa  e:  Gape,  £619.000;  Wt»t  A.frloa,  £i3.&00; 
total.  £632,500.  BhltmentB:  Batavla,  £10,500;  Bombay,  *95,000: 
Caloatia,  £lO.Oi)0;  total,  £115.500. 

811  rer-Tne  market  has  fluotnated  during  tbe  week  between  2ft8xa<L 
and  2(}^d.  for  oaeh,  with  the  qaotadons  for  forward  i«ri.  lower.  Batt- 
ness  haB  been  done  on  a  moderate  Boale,  and  a  fe  w  purcba^ee  have  been 
made  for  India;  otherwise  there  is  no  Bpeolal  fe-tTure  to  note  In  the 
market.  Arrivals:  Aastralla.  £26.605;  New  York,  £178.000;  Soutli 
America,  £3,0  0;  total,  £V07,605.  Sblpmente:  Bombay,  £142,S00; 
oaiontta,  «6(i,000;  total,  £208,500. 

Mexican  DoUara  -Mo  eapplies  have  been  offering  and  there  has  been 
no  boalneas. 

The  following  shows  the  Imports  of  oereal  produce  into 
the  JnlCed  Kingdom  during  the  fifty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

1903-4.  1902-8.  1901-2.  IPOO-OL 

(mp'tB  01  Wheat,  OWt.92,275.636  86,477,548  78,831.269  71.249,200 

*»rliy ^^  —  31,463.826  25,704,946  21,655,193  19.631,60a 

Mktt^,^ .15,087,094  16,489,133  16,606.075  23,210,OOo 

'MB 2.457,829  1,900,621  2.0l%060  2.898,53o 

Mftne .^ 2,249,298  1,633,738  1,992.067  1.8t6,94o 

ndUn  eom .47.243,876  42,311,309  46,837.564  54,747,20 

»lonr  . ^ ...^  18, 9 05,943  19,167,105  19,966,843  22,925,40  0 

Supplies  available  for  oonsumptlon  (exolusive  of  stock 
10  September  1): 

1902-3. 

86.477,548 
19,15'/, 105 
23,363,988 


1903-4. 
Vhefttlmported.cwt. 92,275,636 

mportB  of  flonr 18,905,943 

UleBOf  home-grown. 17,495,893 


1901-2. 

72,391.269 
19,956.843 
22,861,422 


1900-1. 
71,249,200 
22.925,400 
23,663,332 


Total... .^......^138,677,472  127,998,641 115,209.534  117,837,932 

4V«r.prleewtaeftt,'week.29B.  5d.     30b.    Od.      SU.   7d.    27a.  3d. 
iverftge price.  Be»Bon.S7B.  3d.     86fl.   6d.     28b.   4d.    87b.   Id. 

The  following  shows  the  quantities  of  wheat,  flonrand 
oiaize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

Floor,  equal  to  qrs. 
Maize      qrs. 


ThittoteX. 
2.845,000 
180.000 
1,050,000 


Latiiotak, 

2,970.000 

170,000 

1,040,000 


1902-3.  1901-2. 

1,665,000  1.835.000 

295,000  345,000 

1.370,000  610,000 


Ensllsli  Ftnanelal  Karkets— Per  Cakle. 
f  he  dally  oloilngquotatloni  forsecurltlei,  etc.,  at  London 
are  reported  by  oable  at  f  oUowi  for  the  week  ending  Sept.  16: 


LONDOH. 


Silver,  per  ounce d. 

Oon80l8.,new,  2\v.  cts. 

For  Hccount 

Fr'chrente8(lnParl8)fr. 

Spanish  48 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Ohio 

Ohic.  Great  Western... 
Chlo.  Mil.  &  St.  Paul... 
Den.  (&  Bio  Or.,  com 

Preferred  

Erie,  common 

lat  preferred 

2d  preferred 

Illinois  Central 

LoulBTiUe  &  NaehvlUe. 

Mexican  Central 

Mo.  Kan.  &.  Vex.,  com.. 

Preferred  

Nat  RR  of  Mex.,l8tpf. 
N.  Y.Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  A  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  A  Reading* 

1st  preferred* 

2d  preferred* 

Southern  Pact  he 

Southern  Rallw.,  com.. 

Preferred ;.. 

Union  Paciflc 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabaeh 

Preferred 

Debenture  "B" 


2618 

887i6 

889ie 
98-9Vi»i 

871* 
4*s 

84^ 
lOlifl 

91>« 

96i« 
129^8 

44 

17i« 
I6214 

27ifl 

821s 

32 

70 

48I4 
I4219 
126 

15 

24 

49>fl 

40% 
128i« 

3414 

71 

93 
106  ifl 

65\ 

3568 

44 

39% 

5958 

92H 

98»« 
103 

96 

I5ie 

6e!S8 
2214 
421a 
I   67 


iron. 

Tua. 

Wed. 

Thurt. 

26 

26 

26iia 

263,8 

885xB 

88i« 

887ia 

887,8 

887,8 

8838 

88i« 

881a 

»9-02i« 

99O0 

98-92>« 

991y 

87 1« 

87i« 

87  *t 

871a 

438 

438 

438 

41a 

84\ 

SZ-'b 

83ifl 

85S8 

lOlifl 

101 

100>« 

lOlia 

92 

9116 

90% 

92 

96 

961* 

951a 

96 

129i« 

129 

129 

130 

44  >« 

43 1« 

43 14 

44 

171* 

16% 

16«« 

17I9 

163 

161>« 

162 

163 

27»« 

27I9 

27i« 

28 

82 

8ll« 

80i« 

8lia 

3238 

30% 

am 

33 1« 

69»B 

68 1« 

69 

701a 

48 

47 14 

461s 

47 

142% 

142  >s 

1421a 

142% 

126 

125 

125 

.26 

I5I9 

14% 

14»a 

151a 

24 

24 

231a 

24% 

49ifl 

49 

491a 

60 

4mi 

41 

41 

42>a 

128% 

128 

1281a 

129 

34 

3378 

34 

35 

71 

70 

694 

71I« 

93 

93 

931a 

931a 

106% 

106 

106 

107 

6638 

65^ 

66% 

6738 

35ie 

34 

33% 

3138 

44 

44 

43% 

44 

39% 

39>a 

S914 

89 

59i« 

57i« 

58I4 

5878 

33>« 

34 

S4»s 

3->i4 

98 

98 

98 

98  >a 

102i« 

100  >a 

lOlifl 

102 

95ifl 

95»« 

951a 

961a 

I6I4 

15i« 

16ie 

17»4 

68ie 

66i« 

671* 

693s 

22)s 

21'« 

211a 

22H 

4S>« 

42% 

43 

44 

67 

67 

66 

671a 

263,  a 

88i« 

88»t« 

"i'i" 

841a 
lOlis 

9110 

96 
130% 

43% 

17 
168 

29^B 

831a 

3214 

69% 

481a 
143 
I27I4 

15 

SSH 

50 

431a 
1S1>« 

343| 

71 

93 
107 

6788 

3308 
44 

39 
67% 
34>a 
98 

100»8 
96 
171a 
69 
22 
48% 
67% 


*  Price  per  share. 


t  Ex-dlvldend. 
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GOVERNMENT  BBVENUE  AND  EXPBNDITUBES.-ThrOUgh  the 

courtesy  Of  the  Secretary  of  the  Treasury,  we  are  enabled  tc 
place  before  our  readersto-day  the  details  of  Government 
feceipta  and  disbursements  for  the  month  of  Angust. 
From  previous  returns  we  obtain  the  figures  for  previous 
mnnfhfl  and  in  that  manner  complete  the  statement  for 
The  eight  months  of  the  calendar  years  1904  and  1908.  For 
ItZlmt^Aug^Am,  see  Cheoniole  Oct.  17, 1903,  page  12C6, 
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Note— Total  dtebnrsements  nnder  "Civil  and  Miscellaneous"  In 
1904  Inolndes  $54  600.000  oald  on  aooonnt  of  Panama  Canal  and 
loan  to  Loaistana  Parohase  Exposition  Company. 

Bank  Notes— Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tendprs  on  Deposit.  The  statement  for  Atigust,  1903,  mil  be 
fmmd  in  the  Chronicle  of  Spt.  26, 1908,  page  746. 


1903-04 

Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Oireulahon. 

OireulatioH  Afloat  Under 

Bonds. 

Legal- 
tenders. 

Bonds. 

LegcU- 
temtrs. 

Total. 

Ail«.  81.. 
Jnly  81 
June  30.. 
May  31.. 
Vpr.  80.. 
Mar.  81.. 
Feb.  29.. 
JU.  81.. 
Deo.  81 
Nov.  80.. 
CXjt  81.. 
Sept  80.. 

9 
419,683,940 

417,577.5a0 

416,016,690 

410,.^72,640 

399.795,140 

398,031,650 

392,671,550 

390,231,600 

889,335,680 

384,625,930 

38vr.726,830 

881,484.830 

9 
35,188,478 

35.181,732 

36.475,646, 

38,709,531 

39,277.792 

39,3f9,708 

39,971,819 

39.199,896 

37,889,395 

38,088,495 

38,959,862 

40,910,711 

9 
417,380,300 

415.025.156 

412,759,449 

407,279,.  34 

397,802,781 

395,600.234 

390.352,49 

387,657,731 

387,273,623 

388.018,484 

380,650,821 

379.515.824 

9 

35.136,473 

35,181.732 
36,475,616 
38,709.581 
39.277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,895 
38.088.495 
38,959,862 
40.910.711 

9 
452.616.773 

4  50,206,888 

449,235,095 

445,988,565 

437,080,673 

484,909,942 

430,824,310 

426,857,627 

425,163,018 

421,106,979 

419,610.683 

420.426.635 

For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  followiner  ^hows  the  amonnt  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  August  31. 


Bonds  on  Deposit 
Aug.  31,  1904. 

D.  8.  Bonds  Held  Aug.  31, 1904,  to  Beeure- 

Fublic  Deposits 
in  Banks. 

Bank 
Oireulalion. 

total  Eelo 

5  p.  Ota.,  1894,  dne  1904 
i  per  ctfl.,  funded  1907. 
i  p.  Ota.,  1895,  due  1926 
3  p.  ot8..'98,  due  1908-U 
2  p.  ots.,  1900  due  1930 
3-658  DUt.Ool.,  1924.. 
State  &  City 

»1 00.000 
8,692,760 

10,622,050 
6,*- 35,600 

80,461,750 
1,784,000 
2.971,600 
2,218,000 
1,072,000 
2,022,000 

H,eo9.5ro 

1,790.100 

1,983,440 

411,500,900 

8100,000 
13,302.250 
12.412,150 

8,818,940 
491.762.650 

1,784,000 

2,971.50 

Philippine  iBl'd  Oertlf  8 
Hawaiian  Island  bonds. 
Philippine  Loan 

2,218,000 
1,07-!  .000 
2,022,000 

To(aI...„  

»116,779,B60 

9419,e83,e40 

9536,463,490 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  Theie 
were  so  held  on  August  31  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  aeeurity  for  deposits  1123,860,550.  ,  ,.     , 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  August  1 
and  Sept.  1,  and  their  increase  or  decrease  during  the 
month  of  August.  


National  Bank  Notes— Total  a  float— 

Amount  afloat  Aug.  1, 1904 

Amount  issued  during  August 

Amount  retired  during  August 


Amount  bank  notes  afloat  Sept.  1 ,  1904 

LegalTender  Notes— 
Amonnt  on  deposit  to  redeem  national 

bank  notes  Aug.  1, 1904 

Amount  deposited  during  August 

Amt.  of  bank  notes  redeemed  in  August... 

Amount  on  deposit  to  redeem  national 
bank  notes  Sept..  1,  1904 


$7,954,633 
5,644,747 


$2,896,222 
2,i<4l,481 


$450,206,888 
2,309,885 


$452,516,773 


$35,181,732 
45,259 

$35,136,473 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 


Depositsby- 
Ineolv'ntbks 
Uquld'g  bke. 
Bed'c'gund.' 

aotof 1874 

Total.. - 


2fay  1. 


373,690 
11,956,687 

26,947,415 

39,277,792 


June  1. 


814,795 
11,865,131 

26,529,605 


38.709,631 


July  1. 


254,755 
11,993,496 

24,227,395 


36,475.646 


Aug.  1. 


$ 
238,953 
12,577,723 

22,365,056 

35,181.732 


Sept.  X. 

9 
211,923 
12,138,889 

22,785,661 


85,136,473 


*Aot  Of  June  20, 1874.  and  July  12. 1882. 


DITISKNDS. 


Name  of  Company. 


Railroads  (Steam). 

Ashland  Uoal  &  Iron  By.  (qnar.) 

Chlo.  Rock  Island  <fe  Paciflo  Sy.  (quar.) 
Dayton  <&  Mich.,  com.,  gnar 

do         do       pref.,  guar,  (qnar.)  — 

Evansvllle  &  Terre  Haute,  pref 

Piitsb.  Tonngs.  <&  Ashtabula, com  &  pt. 

Beading,  2d  pref 

Southern  Ry.,  Mobile  <fe  O.  tr.  ctis 

Street  Railways. 

Cincinnati  ftreet  Ky.  (qnar.) 

Frankf.ife  eouthw.Pass  By.,PhUa.(qu.) 

LonlsvlUe  (Ky.)  Traction,  com 

Ridge  Ave.  Pass.  Ry.,  PhUa.  (qnar.).. 

Seattle  (Wash.)  Kleo.  Co.,  pref 

Twin  City  Rap  Tr.,  Mlnneap.,  pf.  (qu.) 

United  Rys.,  8t,  Lonis,  pref.  (quar.)... 

Banks. 

Fifth  Avenne(qnar  ) 

Trust  Companies. 

Equitable  (qnar.) 

Guaranty  (qnar.)    

Miscellaneona. 
Amer.  Beet  sugar,  pref.  (qu.)  (No.  21) 

American  Can,  pref 

American  Iron  <&  Steel  Mfg.,  pref.(qu.) 
American  Locomotive,  pref.  (quar.)... 

American  Screw  (quar  ) 

Cellnlolrt  Co.  (quar,) 

Central  Coal  *  Coke,  com.  (quar.) 

do       do        do        pref.  (qnar.) 

Cincinnati  Gas  A  Electric  (qnar.) 

General  Electric  (qnar  ) 

Interratlonal  Silver,  pref.  (qnar.) 

Intfrnat  Smoke  P.  &  Chem.,Com.(qu.) 
Internat.  Steam  Pump,  com.  (quar.)... 

do  do  do      pref.  ((iuar.)... 

Mergenthaler  Linotype  (quar.) 

Nat  Sngar  Refining,  pref.  (qnar.) 

New  Orleans  Brewing,  com 

New  York  Dock,  pret 

Otis  Elevator,  pref.  (quar.) 

P.  Lorillard,  pief.  (qnar.) 

Railway  Equip.  Corp.  (mthly)  (No.  76) 

do  do        do     (extra) 

Sloes  Sheffield  Steel  A  Iron,  pref.  (qu.) 

Texas  A  Pacific  Coal  (quar.) 

Union  «»K  A  Paper,  pref.(qu.)  (No.22) 

Union  Ferry  (qnar.). 

United  Prult  iqnar.)  (No.  21) 

United  Gas  Improvement  (qnar.) 

Va.-Car  Chem.,  pref.  (quar.)  (No.  86). 
Western  Un.  Teleg.  (qnar.)  (No.  144). 


Per 

Cent 


1 

2\i 

1»4 

2 

2Vjt 

3^2 

2 
2 

Ik 
$4  SO 
1\ 
$3 
3 

1\ 
l\l 

26 

2Vj 
6 

2h> 
l\ 

1 

m 

ih 

2 
1 
h 

\ 

1>12 

m 

10 

1 

2 

IH) 

2 

1»4 

l^i 
1^ 

2 

a 

2 


When 
Payable 


Sep 
Oct 
Oct 
Oct 
Oct 
Sep 
Not 
Oct 

Oct 
Oct 
Oot 
Oct 
Oct 
Oct 
Oct 

Oot 

Sep 
Sep 

Oot 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oot 
Oct 
Oct 
Nov 
Sep 
Oot 
Oct 
Oot 
Oct 
Oct 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
1»4  Oct 


Books  Closed. 
(Days  TncluHve.) 


Sep  16 

Sep  24 
Sep  20 
Sep  20 
Sep  35 


to 
to 
to 
to 

to 


Sep  20 
Sep  30 
Oct  2 
Oct  4 
Oct  17 


Holders  of  reo.  Sep  17 
Holders  of  rec.  Oct  21 
Sep  17       to       Sep  30 


Sep  13       to       

Holders  of  reo.  Sep  10 
Holders  of  reo.  Sep  9 
Sep  23  to  Oot  2 
Sep  18  to  Oct  1 
Holders  of  reo.  Sep  26 

Sep  24       to       Sep  30 


Holders  of  rec.  Sep  30 


ll  Holders 
1  Sep  22 
1  Holders 
21  Sep  22 
30  Sep  21 
1  Holders 
15  Oct     1 
16,  Oct     1 

ll 

Holders 
Sep  17 
Holders 
Sep  21 
Oct  21 
Sep  18 
Sep  •i2 
Holders 
Holders 
Holders 
Sep  18 


of  reo.  Sep  24 
to       Oct     1 

of  reo.  Sep  23 
to  Oct  20 
to       Sep  80 

of  reo.  Sep  16*' 
to  Oct  15 
to       Oct  16 


of  reo.  Sep  17 

to       Oot     2 

of  reo.  Sep  20 

to       Oot     2 

to       Not    1 

to       Sep  30 

to        Oct     o 

of  reo.  Sep  20 

of  reo.  Oct     1 

of  reo.  Sep  30 

to       Sep  30 


Sep  22 
Sep  24 
Oot  1 
Sep  21 
18  Holders 
16  Holders 
IB  Oct  1 
16  Sep  21 


to  Oct  2 
to  Sep  30 
to  Oot  IB 
to  Oot  4 
of  rec.  Sep  30 
of  rec.  Sep  30 
to  Oct  16 
to       Oot  18 


*  Transfer  books  do  not  close,    t  Also  2  "q  per  cent  declared  payable  April 
16, 1906. 


faction  Sales.— Among  other  securltiefl  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
suction. 

By  Messrs.  /Adrian  H.  Mailer  Sb  Son: 


stocks. 
50  Oswego  A  Syr.  RR.  Oo. 

(guar.  9%  by  D.  L. A  W.).233^ 
25  Qerman-Amor.  Ins.  Co., 

601  to  505 
25  O'Tiu.  Alllanoe  Inn.  Co.  190 
115  Amer.  Bank  Note  Co  , 

$56  25  per  rhare 

22  Oriental  Bank 22% 

50  Bowling  Green  Tr.  Co. ..210k 
10  Title  Guar.  A  Trust  Co.. 511 »« 
20  Amer.  Exoh.  Nat    B»nk.23.^ 
10T«frt-W«ller  Co.  pref....    70 
10  Nat.  Bank  of  Commerce. 217 


Sfotkn. 

200  Chatham  Nat.  Bank ^SSM 

25  Meroantllo  Trust  Co. . .  l.OOO 

Bonds. 
$10,000  New  York  oonsoll.l. 

stock  Hks   (school  house). 

1916.  M&S 100  A  Int. 

f  20,000  Del  A  Morhampton 

RR.  Istftp,  19.'S3,.IAJ, 

9iOo  per  bond 
$320,000  CUT    Hom"«    'mp. 

Co.  i*f  6r,  1911.J&J. -'"'y-      , 

1901,  coupon  on $50,000  lot 


By  Mes-srs.  Richard  V.  Harnett  &  Co.: 
149  Phall  Krueger  Foundry  .V  Machine  Co.  common. 


.f  526  for  lot 


iO(M) 
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Kew  York  Cily  Clearing  Huuhc  Uaiik8. — Statement  of 
oondition  for  the  week  cuding  Sept.  10,  1904,  based  on  aver- 
age of  daily  rosuitB. 

K  e  omit  two  eipK«r»  (00)  in  all  ca*ei. 


BA_NKS. 

Capital. 

Surplus. 

Loant. 

Specie. 

LegaU. 

t  DepoHtt 

Ke. 

/I've. 

$ 

$ 

$ 

$ 

$ 

9 

P.C. 

Bk.  of  X.  Y 

2.000,0 

2,586.7 

20,568,0 

3,813.0 

1,748,0 

20.774.0 

26-7 

Manliat.  Co 

2.050,0 

2,41*2,3 

21,729,0 

14,133,0 

2,112,0 

34.559,0 

4V0 

MercJiaut«' 

2,000,0 

1.458,4 

19,34H,2 

4,152,1 

1,373,0 

23,392,0 

24-9 

HocUuuicb'. 

3.000,0 

3,:H81,K 

22,800,0 

4,978,0 

1,492,0 

24.397,0 

26-5 

Amunca 

1,500,0 

3,65*3,3 

26,244,5 

6,420,5 

2,108,5 

30.69  J,5 

2tt-0 

Phoeiux   ... 

1,000,0 

•2«.1,8 

3.260,0 

345,0 

226,0 

2.561,0 

22-2 

OUy 

25,000,0 

16,8H.'i,2 

185.036,0 

57,72it,2 

8,27S,0 

202,451.4 

.i2-6 

Chuiuical  .. 

300,0 

7,564,2 

24.865.2 

6,370,3 

1,870,2 

24,609,2 

J9-4 

Mercli.  lix  . 

600,0 

362,1» 

5.742.6 

9S7,1 

591,9 

6,326,4 

24-9 

Uallatiu 

1,000,0 

2,21'.),4 

9.100,6 

1,254,6 

514,9 

7,081,1 

21-9 

Bui.  &  L>rov 

300,0 

120,4 

2,114.4 

5.iO,2 

60,4 

2,481,6 

242 

Mecb.<feTra. 

700,0 

355.8 

4,561,0 

552.0 

401,0 

4,650,0 

20  4 

Greenwlcli. 

500,0 

630,9 

2. 510,6 

508,7 

452,6 

2,509.2 

38-3 

Amer.ExcU. 

5,000,0 

4,076,0 

30,13!),0 

3,688,8 

1.937,0 

2 '2, 7  80, 'J 

24-7 

Commerce.. 

25,000,0 

11,786,9 

173,735,7 

28,000,0 

13,850,6 

166,037,8 

20-2 

Mercaulile . 

3,000,0 

4,513.6 

23,840,2 

5,248,4 

1,328,2 

22,427,2 

29-3 

PacUic 

4'2'2,7 

618,6 

3,153,5 

348,0 

440,7 

3.620,3 

21-7 

Chatliaiii ... 

450,0 

1,096,1 

6,160,2 

817,9 

765.4 

6,160,0 

25iJ 

People's  ... 

200,0 

400,5 

2,145,2 

409,7 

273,2 

2,515,4 

27-1 

N.  America 

2,000,0 

2,106,8 

17,292,5 

2,804,0 

1,688,8 

16,9.s9,4 

26-4 

Hanover ... 

3,000,0 

6,705,8 

63,116,0 

13,966,5 

3.69  ;,i 

66,191,8 

26-6 

Irving 

1,000,0 

1,0»5,8 

6,889,0 

1, '204,6 

395.-.; 

6.4.19,0 

24  8 

Citizens'    .. 

2,650,0 

648,2 

16,301,6 

3,244.5 

1,839,3 

19,883,4 

25-6 

Kassau   

500,0 

313,1 

2,610,9 

399,9 

263,1 

2,929,6 

22-6 

Mar.dfc  Full. 

1,000,0 

1,322,2 

6,818.1 

1,521,0 

692,3 

7,172,4 

29  4 

Shoe&Lllir. 

1,000,0 

360,2 

7.330,8 

2,151,0 

402,8 

9,137,1 

27 -9 

Corn  Kxcli  . 

2,000,0 

3,3y7,-.i 

29.037,0 

4,762,0 

3,967,0 

35,244.0 

24-7 

Oriental  ... 

750,0 

1.076,0 

7,727,4 

1,138,2 

401,9 

7,459,8 

20-6 

Imp.  <fc  Trad 
Park 

1,500,0 

6,794,3 

24.807,0 

4,424,0 

1,323.0 

22,617,0 

25-4 

3,000,0 

7,090,2 

74.601,0 

20,453.0 

5,427,0 

89,849.0 

28  8 

East  River 

250,0 

133,3 

1,147,6 

146.0 

168,7 

1,216,4 

25-8 

Foarth    .... 

3,000,0 

3,041, -i 

2(i,6'i^,2 

4,458,2 

2,329,1 

23,931,6 

28-3 

Second    

300,0 

1,402,9 

8.993,0 

1,112,0 

1,212,0 

9,353,0 

24-8 

First    

10,000,0 

13,743,9 

106,724,6 

29,131,2 

2,106,0 

112,676,0 

2/ -7 

N.Y.Nt.Ex. 

1,000,0 

873,7 

7,681,8 

1,279,4 

466,0 

6,866.3 

25-4 

Bowery    ... 

250,0 

767,7 

3,000,0 

411,0 

355,0 

3,405,0 

22-4 

N.Y.  Co... 

200,0 

663,0 

4,509,4 

988,5 

494,2 

5,647,6 

26-2 

German  Ani 

750,0 

6'24,3 

3,698,2 

674,2 

224,9 

3,523,8 

25 -5 

Chase 

1,000,0 

4,006,6 

47,114,0 

12,416,0 

2,127,8 

56.699,2 

267 

Fifth  Ave.. 

100,0 

1,738,0 

9,036,3 

2,348.8 

200.5 

9,849,3 

25-8 

German  £x. 

200,0 

676,2 

2,708,9 

195,0 

590,0 

3,224,2 

24-3 

Germanla .. 

200,0 

874,9 

2,767,ti 

429,5 

846,8 

6,299,3 

240 

T.iTidolri 

300,0 

1,346,2 

11,950,1 

865,2 

2,420,4 

12,883,1 

25-5 

Gartleld 

1,000,0 

1,287,4 

7,269,6 

2,353,0 

275,3 

8,021,1 

,i'2-7 

Fifth    

260,0 

379,5 

2.536,5 

571,9 

141,2 

2,731,8 

260 

Bk.  ofMet.. 

1,000,0 

1,429,0 

7,55'2,7 

1,724,9 

361,7 

8,710,7 

23-9 

West  Side.. 

200,0 

548.6 

3.164,0 

695,0 

314,0 

4,035,0 

25  0 

Seaboard  .. 

500,0 

1,428,1 

14,418,0 

2,983,0 

1.613,0 

17,151,0 

26-7 

IstN.Bklyn 

300,0 

593,9 

4,112,0 

783,0 

935,0 

4,819,0 

3b-6 

Liberty 

1,000,0 

1,935,9 

11,674,5 

2,923,5 

249,0 

10,821,2 

29-3 

N.Y.Pr.Ex 

1,000,0 

495,0 

5,090,5 

1,171,2 

405,6 

5,650,4 

27  9 

New  Amst. 

500,0 

549,4 

5,865,1 

1,069,9 

542,9 

6,831,6 

23-6 

Astor  

350,0 

559,4 

4,537,0 

967,0 

225.0 

4,525,0 

26-1 

Total  . . . 

115,972,7 

134,323,4 

11304862 

266,362,6 

78,503,0 

12217094 

t 

■23 -1 

[    t  Total  United  states  deposits  included  $23,359,800. 

Eeports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  10,  1904,  based  on  average  of  daily  results. 


We  omit  two  ciphers  (00) 

in  all 

zases. 

Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Bur. 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 
Agent. 

Other 



ments. 

Notes. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  ol 

Man&Br'nx 

$ 

236,3 

s< 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

2,129,6 

64,1 

202,6 

345,8 

702,1 

3,042,2 

Columbia  .. 

300,0 

295,5 

4,870,0 

261,0 

117,0 

371,0 

3,5 

4,920,0 

14th  Street. 

100,0 

107,6 

1,635,5 

80,7 

87,5 

226,1 

63,0 

1,963,0 

Gansevoort. 

200,0 

80,0 

1,912,1 

15,6 

164,7 

138,7 

65,7 

2,153,9 

Hamilton  .. 

200,0 

129,6 

3,105.6 

174,6 

127,3 

226,5 

160,0 

3,550,2 

Mt.  Morris 

250,0 

116,3 

2,187,3 

16'2,y 

94,2 

511,1 

66,4 

3,157,0 
2,625,0 

Mutual  

200,0 

186,0 

2,466,0 

25,9 

233,3 

269,4 

5,4 

19th  Ward  . 

200.0 

188,7 

1,707,6 

27,9 

185,6 

624,0 

216.5 

'2,446,2 

Plaza 

100,0 

267,2 

3,039,0 

147,0 

168,0 

386,0 

3,428,0 

Riverside  . . 

100,0 

106.7 

1,185,0 

10,7 

106,8 

62,1 

221,8 

1,395,0 

State    

100,0 

655,8 

7,739,0 

479,0 

'253.0 

1'28,0 

703,0 

8,808,0 

12th  Ward . 

200,0 

113.2 

1,671,0 

43,0 

246,0 

252,0 

2,228,0 

23d  Ward:. 

100,0 

102,9 

1,336,1 

61,0 

156,9 

240,9 

226.3 

1,898,3 

YorkviUe  .. 

100.0 

283,8 

1,898,3 

33,4 

31'2,8 

301,0 

230,5 

2,496,0 

Fidelity 

200,0 

118,2 

787,0 

11,6 

48,6 

68,9 

777,7 

Jetterson  .. 

400,0 

295.7 

2,118,0 

7,6 

85,2 

199,7 

6,3 

1,98(1,3 

Century  ... 

100,0 

58,2 

716.3 

29.6 

33,6 

36,8 

63,2 

735,2 

Wash.  Hgts 
United  >rat. 

100,0 

133,3 

645,1 

12,2 

39,4 

123,0 

575.8 

1,000,0 

123,9 

2,099,8 

209,4 

96,6 

73,0 

1,229,3 

Consol.  Nat. 

1,000,0 

1,127,6 

3.880,6 

382,0 

40,0 

197,8 

235,0 

2,338.7 

tJnion  Exch 

750,0 

471.5 

4,710,0 

126,0 

193,0 

606,0 

80,0 

4,941,0 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

334,6 

2,176,9 

15,4 

200.3 

454.1 

2,516,9 

Brooklyn  .. 

300,0 

167,6 

1,560,1 

108.7 

59,5 

419,1 

2'>,9 

1,895.0 

M:tr8.'Nat.. 

262,0 

652,0 

3,179,1 

382,3 

67,8 

665,7 

60,9 

3,870,2 

Mechanics' 

600,0 

396,5 

7,041.7 

173,7 

562,6 

964.6 

70,0 

8,703.3 

Merchants'. 

100,0 

63,6 

1,188.2 

9,7 

58,1 

204, 1 

1,343,7 

Nassau  Nat 

300,0 

766,8 

5,472.0 

200,0 

424,0 

1,129,0 

28,0 

6,005,0 

Nat.  City  . . 

300,0 

004,2 

3,285,0 

137,0 

344,0 

956,0 

248,0 

4,417,0 

North  Bide. 

100,0 

174,1 

1,155.4 

15,9 

86,1 

40,5 

280,8 

1,362.3 

Peoples 

100,0 

180,2 

1,371.4 

63,6 

123,0 

364.8 

128.3 

1.841,2 

17th  Ward  . 

100,0 

86,9 

646,6 

11,9 

62,8 

81,8 

88,8 

707.4 

SpragueNat 
Union. 

200,0 

249,8 

1.133,0 

107.0 

20,0 

261,0 

30,0 

1,273.0 

200,0 

116.6 

1,091,7 

46,9 

93,8 

132,1 

658,6 

1.609,2 

Wallabout  . 

100,0 

83.1 

783,0 

66,6 

36,0 

65,7 

162,1 

927.7 

Borough  ... 

200,0 

88,9 

1,666,8 

28,4 

100.2 

169.8 

59.0 

1.811,9 

Borough  ol 
Bichmond. 

l8tNat.,S.I. 

100,0 

111,5 

722,0 

58,8 

10,0 

258,1 

842.0 

JeeseyCity 

First  Nat... 
Hudson  Co 

400,0 

1,063,5 

3.872,4 

170,7 

324,7 

1,905,1 

1,327,0 

6.283,9 

National . 

250,0 

654.9 

2,249,5 

72,6 

63.0 

465,1 

96,2 

2,201,3 

Second  Nat. 

250,0 

278,6 

1,193,5 

70,5 

17,8 

237,9 

29,1 

1.130,1 

Third  Nat.. 

200,0 

288,1 

1,384,0 

36,7 

77,3 

1,046,4 

4,9 

•2,34'2,9 

HOBOKKN. 

First  Nat... 

110,0 

539,7 

2,198,7 

133,6 

28,2 

179.2 

476,0 

'2,444,8 

Second  Nat. 

125,0 

153,8 

1,185,1 

35.6 

42,2 

60.8 

70,8 

1,242,6 

Tot.  Sep  10 

101370 

121318 

96,393,9 

4,296.8 

5.790.5 

154377 

6,758,1 

1114567 

Toi.  Sep    3 

101370 

121318 

95,331,3 

4,251.3 

5.477,2 

140500 

7.218,6 

lti9'2937 

Tot.Aug27 

101370 

121318 

94,931.6 

4.161,2 

5.421,4 

129619 

7,2'23,1 

1075845 

^ew  \ork  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  suiniiiary  of  tlie  weekly  returns  of  the  Clearing  House 
liank,«  of  New  York  City,  lio.slon  aud  l^liiladelphia.  The  New 
i^ork  hifures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  ((JO)  in  all  thete  Aguret. 


Capitals 


Aug20 
Au(?27 
St-p  3 
SieplO 

ItoN. 

Au(;27 
Sep  3 
Sep  10 
Philn. 
Aug27 
Sep  3 
Sep  10 


2.-,0.'296,l 
250,296,1 
250.2;H!,1 
•260,'296,1 

52,035,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Specie. 


$  9 

10991744  279.179.7 
:0990572|277,57-<,9 
11172126;271.261.9 
113048621205,362,6 


177,254,0 
176,768.0 
176,511.0 

198,217,0 
199,976,0 
202,618,0 


16.923,0 
15,286,0 
16,679.0 


I^Oal'-     posiU.t 


81,826,0 
81,62^,2 
>'0,.'iO9.:-, 
78,603,0 

6,849.0 
6.1  •!2.o 
9,666,  II 


77.111.0 
77,830,0 
76,473,0 


12095705 
1207:102- 
I2l7<i81i 
12217094 

21 6.084.0 
216.052.0 
216,296.0 

249,561.0 
252,92-,0 
254,409.0 


Circu-     „, 
latton.    CLearingi. 


37,614.9  .1U.427j8 
37,724,4  1.015,7b4J» 
3s,;i8  '.V'l.l7'..33>,e 
40,065,8!  1.002,3(1 4,2 


7.3'28.( 
7.362.0 
7,402,0 

11.430.0 
U. 392,0 
11.374.0 


100,52»,7 

104J»89,g 

97,093,11 

91.6i0.6 

lOV.8-9.0 

90.»62,f 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banlui'* 
and  also  Government  deposits.  For  Boston  these  Government  depomtl 
amounted  on  Sept  10  to  $3,752,000 ;  on  Sept.  3  to  »3.77O,O0O. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  8  and  for  the  week  ending  for  general  merchandise 
Sept.  9  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


/■or  week. 

1904. 

1903. 

1902. 

1901. 

$2,260,129 
8,722.319 

$2,116,374 
7,608,108 

$2,435,687 
9,421,878 

$1,918,678 

General  Merchandise 

6.642.306 

Total.           

$10,982,448 

$83,917,604 
323,001,150 

$9,724,482 

$93,490,880 
321,015,721 

*1 1.857,665 

$86.709.4.'-.0 
299.465.471 

$8,560,984 

Since  Jan.  1. 

$73,961,800 

General  MerchandiBe 

313.028.686 

Total  36  weeks 

$406,918,754 

$414,506,601 

$386,174,921 

$386,990,486 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  13,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK    FOB  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$8,402,010 
321,035.821 

$9,288,844 
335,727.775 

$9,801,430 
322. .558,838 

$10,952,s36 

Previously  reported. . 

357,625.991 

Total  36  weeks 

$329,437,831 

$345,016,619 

$332,360,268 

$368.47W.8'27 

Note. — As  the  figures  of  exports  as  reported  by  tlie  New  York  Cu-stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  10 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

EiPOBTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

'"mii 

2.000 
500,000 

$19,637,476 
41,305,126 

7.0"i7",50i 

1,599,395 

3,695,775 

3,000 

'"isik 

3.164 
22.390 

$2,047,346 

France 

1,439.88-2 

Germany     .... 

1.633,S(I3 

West  Indies 

642.770 

Mexico 

74. .-.34 

782.303 

All  other  countries 

70.037 

Total  1904 

$502,345 
2.750 
6,000 

$375,375 
342,000 

""7,3"4"5 

$73,158,273 
32.827,866 
26.017.606 

$25,952,460 

1,309.219 

25,800 

203, '230 

48,600 

1,366,100 

10.4'23 

$26,400 
6.182 
9,977 

"$i".i"9"9 

'"""8o"6 

11,526 

$6,590,675 

Total  1903 

Total  1902 

3,789.120 
1,733,590 

Silver. 

Great  Britain 

France 

$535 
3,856 

OermnTiy 

8,746 

West  Indies 

115,896 

Mexico  

38'<.144 

South  America 

141.736 

All  other  countries 

3,1185 

Total  1904 

$724,720 
641,550 
647,759 

$28,905,832 
22,048.656 
23,280.3'24 

$13,525 

16,628 
13,895 

$661,998 

Total  1903 

1,KU.435 

Total  1902 

914.844 

Of  the  above  imports  for  the  week  in  1904,  %Tto  were 
American  gold  coin  and  $1,999  American  silver  com.  Of  the 
exports  during  the  same  time,  $502,325  were  American  gold 
com  and  $4,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^anliiuQ  and  financial. 
BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
mailed  upon  application. 


Sp 


encer   Trask    &    Co. 

William  &  Pine  Streets,  New  York, 

Branch  Office,  Albany,  N.  Y. 


Moffat  &   White, 

Members  New  York  Stock  Exchanse, 

1  NASSAU  STREET,  CORNER  WALL, 

jDeaIer«  tn  Investment  Securities. 

Tel.  562C-38I1I  Cortlandt.  Telephone  Stocks  a  SpeelaUr* 


Sept.  17,  1904.] 
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WALL,  STREET,  FRIDAY,  SEPT.  16,  1904.-S  P.  M. 

The  Money  Market  and  Financial  Sitnation.-There  has 

been  a  large  increase  in  the  volume  of  business  at  the  Stock 
Exchange  this  week.  This  may  be  attributed,  no  doubt,  to 
the  fact  that  the  summer  vacation  period  has  passed  and  the 
usual  revival  of  activity  incident  to  the  season  has  begun. 

The  prevailing  sentiment  in  Wall  Street  continues  to  be 
generally  optimistic;  it  received  only  a  momentary  set-back 
by  reports  of  da-raging  frosts  in  the  Northwest  and  by  an 
advance  in  call-loan  rates.  This  sentiment  is  illustrated  by 
an  advance  of  several  prominent  railway  and  industrial  cor- 
poration shares,  including  Pennsylvania  New  York  Central 
and  United  States  Steel,  to  the  highest  quotations  of  the 
current  year;  but  it  was  not  strong  enough  to  prevent  a 
decline  in  some  less  stable  issues,  among  which  are  Union 
Pacific,  Southern  Pacific,  Rock  Island,  the  looal  transporta- 
tion and  some  of  the  industrial  stocks.  ^  ^       , 

The  advance  in  call  loan  rates  referred  to  above  was 
without  significance  in  the  present  condition  of  the  money 
market.  Last  Saturday's  bank  statement  showed  a  decrease 
in  the  surplus  reserve,  but  it  is  still  largely  in  excess  of  the 
amount  usually  held  at  this  season.  „^     ^  „     ^ 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  %  of  1  to  2  p.  c.  To-day's  rates  on  call  were  1  to  2  p.  o. 
Prime  commercial  paper  quoted  at  ^@^%  per  cent  for  en- 
dorsements and  4K@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  an  increase  in  bullion  of  £562,303  and  the  percent- 
age of  reserve  to  liabilities  was  58'56,  against  57-18  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  a  decrease  of  10,425,000  francs  m 
gold  and  5,500,000  francs  In  silver. 

HEW  TORK  CITY  CLBABIKG-HOUBll  BANKS. 


pressed  for  sale  and  lost  Sfg  points  of  their  recent  advance. 
The  last  named  were  firmer  in  sympathy  with  the  shares. 
The  strong  features  of  the  market  were  Consolidated  Gas 
and  Distilling  Securities  Corporation  Issues,  which  advanced 
each  about  2  points.  Rock  Island,  Union  Pacific,  Atchison 
and  Wabash  were  the  only  railway  bonds  that  could  be 
classed  as  active,  and  these  fluctuated  within  narrow  limits. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $400  3s,  coup.,  1908-18  (small  bonds), 
at  105.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  thtra  page  following:  ^^ 


Oapiui 

BnrplTis •• 

IiOMiB  A  duoonnts 
OtronlJition..... 
Vet  deposit* ... 

Specie 

Legal  temdeTS.. 


Beaerrebeld 

t5  p.  0.  ot  deposits 

aarplns  reserve 


1U04 

Sept.  10 


116,973,700 

134,823  400 

1,130  48e.2)0 

40. 065, MOO 

*].221.7CI9.400 

266  362,600 

78  603,000 

843,865.6>« 
S06.4V17  360 


38,438  260 


Diff*r$t%a»i 

fren* 

pr*vi«vs  *9**k 


IBO  13.343,600 
IHO  1,085,100 

4,625,400 
6.902.300 
2,006,600 


Ino 
Deo 
Deo 


Deo 
inc 


7,908,8>0 
1,166,360 


De<-  e,066,160 


1803 
Sept.  12 


110.673,700 
139,906  300 
936  6H2  800 

44.79«,8)0 
918,196,6  »0 
172,068,200 

72,852,900 

344,921,100 
339,648  900 


16,872,200 


1909 
Sept.  13 


100,073,700 
114  687,100 
89B,49«,900 

34  367.600 
90S,769  800 
166.776,3)0 

72,lS2,10it 

327,907  400 
227,192,326 


715,076 


•S38  869  800  Onitea  dt»ce»  aeposlts  inoluded,  against  »33,864. 600  last 
week  and  $37,286,900  the  oorrespondlng  week  ol  1903.  WUh  thege 
United  States  leposlts  eilmtnateii  t  He  surplus  reserve  would  toe  $44,278,200 
•n  Sept.  10  and  $68,344,626  od  Sept.  3 

MOIB.— Beturnsol  separate  banksappear  on  tbepreoedlng  paf  e. 

Foreign  Exchanjre.— The  foreign  exchange  market  was 
easy  tbis  week  and  one  feature  was  the  offering  of  finance 
bills;  gold  exports,  |500,0ii0  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85(34  85^  for  sixty  day  and  4  871^(34  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8435(34  8445  for  long,  4  8665@4  8675  for  short  and  4  8715@ 
4  8725  for  cables.  Commercial  on  banks,  4  8410@4  8420,  and 
documents  for  payment,  4  83%@4  845^.  Cotton  for  payment, 
4  83%@4  83^;  cotton  for  acceptance,  4  8410@4  8420,  and 
grain  for  payment,  4  84%(34  8»3^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18M*@5  1^%\  for  long  and  5  18i^@5  liy^X  for  short. 
Germany  bankers'  marks  were  94Jg@94  15-16  for  long  and 
95%f(i  95  7  IBf  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16@40  1-161T  for  long  and  40i^-|-@40>^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  23  c.;  week's 
range,  25  f.  23  c.  high  and  25  f.  22  c.  low. 

The  week's  range  for  exchange  rutes  follows 


-Long.- 


-Short.- 


-Cablet.- 


InUr»st   Bept. 
Ptriois      10 


$1,1980 registered 

$8, 1980 coupon 

la,  l980,8inaJ.reglstered 
$8, 1980, 8m»Il....coupon 

$8, 1918 registered 

$8, 1918 coupon 

18,1918,  sm»ll.regl8tered 
$8, 1918,  small.... coupon 

48, 1907 registered 

48, 1907 coupon 

48, 1936 registered 

48, 1936 coupon 


Q— Jan 
Q— Jan 


Q— Peb 
Q— Feto 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


*104i4 
10618 


'106 
'106i« 

'ib'e' 

►106 
'107 
'181»4 
»181»4 


Sept. 
IB 


'104  J^ 
•1061s 


*106 
*106>« 

*i06* 

*106 

*107 

*181»< 

•]31»t 


Sept. 
13 


104% 
'104^8 


'106 
'106 

►106* 
•106 
'107 

»181»4 
*181»4 


Sept. 
14 


10438 

10  4^8 


*106 
*106 

i06" 
*106 
*107 

*181»4 
*181'4 


Sept 
15 


104H 
104  T, 


106 
'106 

'106' 
'106 
'107 
181N 


Sept. 
16 


104% 
104^8 


106 
105 

*io6*' 

106 
*107 
*181»4 


•181V*181V 


TbiB  ts  tue  orloe  told  «t  tbe  momlnf  board:  no  <•(«  was  maae. 
Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  more  active  than  for  a  long  time  past,  the  transactions 
averaging  nearly  1,200,0(..0  shares  per  day,  and  prices  have 
moved  irregularly.  On  Monday  and  Tuesday  stocks  were 
freely  sold  on  a  declining  market,  the  active  list  showing  a 
loss  during  the  two  days  of  about  2  points.  Wednesday  the 
prevailing  tendency  was  reversed  and  a  substantial  recovery 
made.  This  movement  continued  until  near  the  close  on 
Thursday,  the  highest  quotations  of  the  day  generally  com- 
paring favorably  with  last  week's  closing  prices.  These 
stimulated  liberal  profit-taking  sales  and  another  reaction- 
ary tendency.   The  latter,  however,  has  disappeared  to-day. 

Pennsylvania  has  been  a  notably  strong  feature,  advanc- 
ing to  132;^,  a  gain  of  nearly  5  points,  and  holding  close  to 
that  figure.  New  York  Central  when  at  its  highest  sQowed  a 
gain  of  nearly  4  points.  Central  of  New  Jersey  was  bid  up 
sharply  on  Monday,  selling  at  182K,  as  against  170  a  week 
before.  Shares  of  all  the  Southern  roads  have  been  strong 
on  crop  pros  I  ects.  ^     /.  .  t.       .^i 

On  the  other  hand,  Reading  has  lost  a  part  ot  the  ad- 
vance noted  last  week,  and  some  of  the  grangers  were 
weak  on  reports  of  heavy  frosts  in  the  spring-wheat  belt. 
Metropolitan  Securities  declined  on  an  official  statement 
that  no  "deal"  is  contemplated.  Union  Pacific  and  Southern 
Pacific  are  each  nearly  2  points  lower  than  last  week. 

The  movement  of  industrial  stocks  has  been  decidedly 
irregular.  The  United  States  Steel  issues  have  advanced  to 
the  highest  prices  recorded  since  last  October  and  American 
Locomotive  advanced  nearly  6  points,  a  part  of  which  it 
has  lost.  Colorado  Fuel  &  Iron  declined  9  points,  anrl  Gen- 
eral Electric,  Westinghouse,  New  York  Air  Brake  and 
Amalgamated  Copper  have  been  weak. 

F<rr  oatcy  volume  oj  business  see  page  1016, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  In  our  detailed  list  on  the  Daites  which  follow. 


BterUng  Actual— 

HlKh...  14  8460    •«  4  84-0  I  4  «696  -S  4  87  I  4  8740  »  4  8750 

Low...  14-435        -3  4  8445  |  4  8665  ^  4  8676  I  4  8715  -»  4  8736 

Pari*  Bankers'  Francs— 

High...  I  6  18'4*       «  6  18»4t  I  6  17>at  ®  5  17Vj*  I      

Low.  ..  I  6  IM',*       a  6  18«4t  I  eiSJs  -a  5  17 St  I      

Germany  Bankers'  Marks— 

High...  I     94i»ie1    ®  96  1     96»iet  «  957n  I      

Low....  I     94'',        ®  94"i«  I     9638  ®  967i,t  I      

Amsterdam  Bankers'  QuUders— 

HlKb...  I     iO'iBl,     a  40>«-  1     40>«  «  40»i«*  I      

Low....  I     40'i«       «  401, ell  I     iOUt  «  4OI4  I      

Less:  'iieotio^  t  !,«  of  1%.  t  »,,  of  1%.   Plus:  H  »is  of  1%.  **»s»otl''4- 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  25o.  per  $1,000  pretnium;  New  Urleane, 
bank,  75c.  per  |1,000  rliacount;  oommerolal,  $1  CO  per  $1,000 
discount;  Chicago,  20c.  per  $1,000  discount;  St.  Louts,  40@ 
45c.  per  $1,000  discount;  San  Francisco,  25c.  per  $1,000 
premium. 

8tate  and  Railroad  Bondn.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $20,000  Virginia  68  deferred  trust 
receipts  at  6^. 

The  market  fcr  railway  bonds  has  been  moderately  active 

and  relatively  steady.     Railway  issues  have  been  inconspicu- 

U8    when    compared    with    the    activity    of    Consolidated 

Tobacco  and  United  States  Steel  bonds.     The  former  were 


STOCKS 
ir«««  SniXxny  Sept.  16 


A.lll8-Chalmer8  Co,  prel. 
Am  Steel  foundries 

Preferred 

Amer  TeleK  &  Cable. 
Cleve  Lorain  &  Wheel.pf 

Commercial  Cable 

Horn  Sliver  Mining 

Nat  Enam  <6  stamping.. 
N  V  •v  N  J  Telephone... 
BB  Securities  lU  Cent'l 

stock  trust  certificates 


Sales 

Is* 

week 


6S0 
312 

820 
47 
70 
200 
300 
700 
160 

160 


R§nas  /or  With 


50    Sep  12 

ei^Sep  1» 

3S    Sep  13 

90    Sep  12 

76    Sep  16 

200    Sep  12 

1-66  Sep  ;4 

14i«Sepl6 

166    Sep  13 

88'aSepl6 


83 
93 
76 

21i» 


60SSepl0 

7    Sep  16 

Sep  13 

Sep  10 

Sep  15 

Sep  1 2 

1-65  Sep  14 

16    Sep  12 

167»4Sep  1<J] 

88V2Sepl6 


&t»t*  *<****  ''o***  ^■ 


39>iiMar 

aWne 

26    J'ly 

82    Jan 

76    Sep 

163>«JaD 

1-26  Mai 

14>«Ang 

140    Feb 

85    Feb 


64%Feb 

7   J'ly 

38  Wan 

93    Sep 

79    Apr 

210    Sep 

1  66  Sep 

21    Jan 

l67^Sep 

93    May 


OntHldn  Mark«*t.— The  market  for  unlisted  securities  has 
been  devoid  of  interesting  developments  this  week.  Trading 
has  continued  on  a  moderately  active  scale  and  the  move- 
ment of  values  has  been  irregular.  After  a  gain  of  \i 
to  104^,  the  price  of  Northern  Securities  stock  declined 
to  103"^,  but  later  it  recovered  to  104i^:  total  transactions 
for  the  week  in  this  stock  aggregated,  it  is  estinated, 
about  6.000  shares.  Seaboard  Air  Line  common  moved  irregu- 
larly between  14^  and  14;^  and  closed  to-day  at  the  low  figure; 
the  preferred  de^  lined  from  29i^  to  28%,  but  subsequently 
ran  up  to  30;  the  last  sale  to-day  was  at  'I'i-yi',  the  5  per  cent 
bonds  fell  from  96^  to  95^.  Interborough  Rapid  Transit 
lost  21^  points,  to  14=),  early  in  the  week;  later  it  rose  to  150 
but  reacted  again  to  1483^.  Standard  Oil  rose  4  points,  to 
640.  The  securities  of  the  new  American  Tobacco  Company, 
the  concern  that  is  to  be  formed  by  the  consolidation  of  various 
other  tobacco  compa,nies,was  traded  in  (when  issued)  for  the 
first  time  this  week;  the  common  brought  250;  the  preferred 
sold  at  100  on  Saturday,  but  to-day  some  changed  hands  at 
85;  the  6  per  cent  bonds  were  traded  in  from  106  down  to 
1051^.  Brooklyn  Union  Gas  debenture  6s  gained  7>^  points 
to  IWOJ^.  Manhattan  Transit  fluctuated  between  3;'8  and 
4}^  and  closed  to-day  at  4i^.  Electric  Boat  common  .sold  on 
Tuesday  at  38,  a  decline  of  2%  from  the  last  previous  sale; 
on  Thursday  the  price  rose  to  43,  bu*  to-day  it  reacted  to  d» 
and  closed  a  point  higher;  the  preferred  gained  4  points  to 
74.  Greene  Consolidated  Copper  rose  >^  to  15)^.  White 
Knob  Copper  advanced  a  point  to  3;};^.  fennossee  Copper 
ran  up  from  30 J^  to  32. 

Outside  quotaiions  will  be  found  on  page  1016. 
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OCCUI'VINW    TWO     PA<>ICS 


SJOLhi>—HJOUJiHT  AND  LOWKtiT  SALh  I'HJVJCH 


Saturday 
B&pt.    10 

Monday 

T^rfdau 

IVgdntiday 

Thuridati 

frlday 
fiept.   16 

Sept.   IV 

&Vp(.    13 

Stpt.    14 

Rtpt    16 

•28       30 

•2S       30 

•28       30 

08       28 

•27  Si    3f) 

•27%    30 

.  ".'i7'4    liO 

♦f)7'«    60 

•67 14    00 

•57'«    00 

•57  "4    00 

•57 '4    00 

K'Ji*    8H<» 

SI"*      f-234 

8O34     813s 

80  •»    >.3'4 

81%    83  Si 

82        83 

•.tH3<     ItVH^ 

JiHSi    VOi-j 

971-^    9SI4 

97^8    99=8 

98 '4    1'9% 

98%    119% 

121  '4  12:)'-. 

l-'.f.jl24\ 

123 '4  124 

124        1J478 

124'-.  1  :!!'•, 

120'4  1;J0'm 

SO  '4     Sll  's 

hH^i    Si". 

87  Si    8"*  Si 

88%    89  S, 

8»>4      >-9'4 

88 '-i    89% 

•93  Si    9:. 

94        94 

•93       94 

9  3  Si    9  3  Si 

•93        91 

93%    93'-i 

OtlV    67 

ril'4    50't 

5:<7g    55  >, 

64 'b    56 

51%    50% 

54%    50  Si 

145     ur. 

115     118 

140     140 

•141)     147 

145      145 

145      145 

•147    i(;r> 

1.05      156 

'145     165 

'145      105 

•145      100 

•145      105 

««:'.!     HS'j 

•p8        89 

88        88  Si 

88  Sj    88  Si 

•88        8.I 

88 14     88 '« 

I'.'6'»l2t5'j 

r.'5'-jiv634 

124Sj12534 

125      12534 

1263(,127'4 

12034  127  '4 

•(>7       lis 

-07        68 

•67        68 

♦67        68 

68        09 

•08%    69% 

17«     lTil>., 

17S      182 '2 

•178      ISl 

179Sb180 

180      182 '2 

181      181 

43        iA\ 

42  >4    433^ 

413^    42 '4 

4218    423^ 

42  Si    43% 

42        43% 

ilH    ^i\•>^ 

4034     42 

40<>8    4034 

•40        41  Si 

41        41 

41        41 

*82'4     >'23.j 

•82 '4     84 '8 

84        84 

•81        85 

♦81         86 

•81        86 

•190     210 

■190     210 

-190     210 

•190     210 

•190     210 

♦190     210 

•1^3      11(1 

•125      140 

'125      140 

•124      140 

•124      140 

•125      HO 

16\    17 's 

16'8    17>„ 

15^8    16 '4 

16 '8     1634 

lOSi    10% 

16%     1034 

*82»-j    80 

•82  Wj    85't, 

*82Sj    86 

•82  S2    86 

•82  Sj    85  Si 

♦82  Si    86 

'61        54 

54        54  Si 

•51        55 

*51Sj    55 

55        55 

•53%    50 

-26        28 

20        20 

25        25  Si 

•24        20 

•24        26 

•24        27 

1 57  i-j  159^4 

15738  i5y-\ 

156Sil57't 

157      159 

157-^  159% 

150%  158  S. 

i\X2\  182^4 

18l'-jl84'2 

•183      185 

184 -2  184  Si 

•183      185 

♦183      185 

19012191 

188     19034 

186     187S! 

187  S;  188 '-J 

Iti-i     189% 

187%  188 

231     231 

232      232 

•225      229 

•140     150 

•140     150 

•i46'"i56" 

•i46"i6o" 

•i46"'i50" 

•140"  ioo" 

•185     

•185     

•185     

•185     

•185      

■185     

6          6>4 

6          6I4 

6          6I4 

6          6 

6I4       61.^ 

6%      6 '4 

1412    15 

14^8    I5I2 

{14       15>4 

15       15 16 

15        151, 

15%    10 

7         7 

-0          7 

7         7 

6  •4      7  Si 

7Sj      8 

7%      7% 

•SB       40 

37       39 

37       37 

•37       40 

•37        40 

7934    81 

80       81 

*78Si    79 S) 

80       80  Si 

81       82  S. 

81%    81% 

•1094,110 

<109>2llO 

•109     110 

•109     110 

•109      110 

•109     110 

10       IG'b 

16        16  Si 

IOSj    16S2 

lO^B    17I4 

1034     17% 

16%    1034 

48 '<2    48^*4 

48''8    49  >8 

49       49  >4 

60       50  Si 

49  Sa    60% 

50        50 '4 

22%    22  »e 

22 14    2234 

22       2314 

23  Si    25 

24        25 

24        24 14 

109     109  S2 

108     10914 

160''8l(;8 

167i4l68v^ 

167Sil08i2 

167%168 

•278     280 

280     280 

•279     280 

279  78  279'8 

280     282 

281      285 

BO'S    26^4 

26 '4    27 

2618    26»8 

27        2738 

28  >2    29 

28%    29 

80       80 

79       80'-4 

78Sj   78Sj 

79       79  Si 

7934    80 14 

80%    82 

•24       30 

*24       26 

24 14    24 14 

♦24       30 

*24Si    27 

•24%    27 

*2          2'2 

238         238 

*2          2  Si 

2I4      2I4 

2I4      2I4 

234      3 

•4          0 

^4.^      438 

*4          4S2 

*4          4Si 

4Sa      4  Si 

6          6 

•66 "2    665e 

66^8    66^8 

66  S2    67 

•66      eo's 

♦00        07 

♦60        06% 

*7         8 

*7          8 

»7Sj      8 

•7'4      8 

7%      7% 

•734      8 

•12^4    13 

li'^s    13 

12          1258 

1214    I214 

1234    1234 

12%    12% 

3II4    31»fe 

30I4    31'6 

29  S2    30'e 

30'4    3239 

31%    32S2 

31       31% 

67  Tg    68 

66^    08^4 

6634    67 

67 14    08  Si 

07%    0834 

67%    08 

46^^!    5715 

45'«    47 

4434    45  Si 

4538    47 

46  Si     47  >4 

46       47 

*58       00 

•68       60 

•58       60 

•58       00 

♦58       60 

*58       60 

•80       85 

•80       85 

*80       85 

•80       88 

♦80       86 

•80       86 

-46       47 

•46       48 

•45 18 

•42     

♦42       48 

•42       47 

•170     185 

•170     185 

•170     185 

♦170     185 

♦175      185 

•170     185 

•72 

♦              72 

♦ 70 

14Sj    15Si 

• 70 

14%    15 

16       15>i 

15 '4    1534 

15       15 

15       1534 

*81       83 

•81       83 

♦81       82 

♦81        82 
•87  S2    883, 

81        82 
87%    87% 
139     140 

•8734     89 

87-'»    8738 

•87       8734 

87Sa    87S2 

138^4  1393s 

138  "2  139  >2 

13778  13812 

138Sj139 

139      140% 

22 'g    22'f 

23        23  "^ 

22  Sa    23 

2234    24 

2334     24 

2334    2334 

4434    4434 

43        45 

4lSi    42 

42  Si    43% 

44        44  Si 

?44        44 

•341a    ^0 

•35        40 

'34       35 

35       35 

*34        33 

♦34%    37 

7834    7934 

7812    79 

78  S2    7834 

78  Si    79 

79       79 

3:7734     7734 

2434    25 

25        20 

25       25 14 

2514    25S2 

2514    25 14 

♦ 253s 

46>4    40'-! 

4034    47'>4 

47       47Si 

47       47  S2 

47%    48 14 

47        473,4 

18       I8I4 

1714    177e 

1759    17»4 

17  Sa    1734 

♦16Sa    17  Si 

*15        17 

*47       52 

-47        52 

•47       52 

6OS2    50 Si 

•50        51 

♦48        52 

32       32 '2 

32        32 

32       32 

32       32 

32  Sa    32  Si 

•31%    33 

•90     100 

90        90 

•85     100 

•85     100 

•85     luO 

*d7%100 

•245     205 

*245     205 

*245     265 

♦245     265 

•245     265 

♦245     265 

-56        57 

56       50 

*55       60 

3634     57 

57       57'-i 

56%    50% 

12234  1 23  Sj 

122»8l23i4 

12 118  122  "4 

12134  122-8 

123      125% 

123%  124% 

157»4l675b 

150     157 

157     157 

15634  157 14 

150S;157 

X 153%  154^8 

85^j    873^ 

81  Si    80Si 

79       8238 

81        8;-;3j 

8014    82 

79%    81% 

121     122% 

1201812214 

1203gl22% 

121  Si  123 'f, 

120s.  122% 

121%  123% 

'14'%  "is" 

"1334  "15"" 

"ii'^l'ii'^ 

■l4%'l'5"" 

"ii.''/ii" 

14%    14% 

J 130     130 

135     135 

*131S2l35Si 

•13U     135 

♦125      135 

5125      125 

65'-!    55 »2 

65       5534 

55       66 

•55      

56        57 

56        5734 

94        94 

•94        98 

•91       98 

♦94       98 

?94        94 

90%    901.. 

73 'u    731;; 

7234    741* 

73       7336 

72  Si    72 7g 

723.J    73-2 

72%    73% 

•12934  130 

130      130 

•1'29'2  13lI 

130     130 

130     130 

130     130 

23       23  Tj, 

23 Is    2334 

2214    2234 

22%    2334 

24        24  Si 

23%    24I4 

48       483^ 

47 S»    49 

47Sa    48 

48       4-53^ 

4834     49'4 

48%    49 

98^8    99 »p 

9734    993fc 

96 'g    98 

9734    991* 

98'4    99% 

97%    99 

•120     12212 

12(-     120 

J121     121 

•119Sil21 

120Sil23 

•120      122% 

3934    40 '4 

40        40I4 

40       40 

39%    4II4 

41        41  Si 

41        41% 

•iC-j    '2l\ 

,2138     21^8 

21 14    21I4 

21        21  Si 

2IS2    21  Si 

'21%    2134 

I25I4  125=8 

124  Si  120 

124     125 

125     12614 

126%  129 14 

127%  128 

"31       32'2 

32 !«    3218 

30 S2    SOS; 

•30       32 

31  Si    32  Si 

31%    31% 

•105     112 

♦105      

•105      

•105     

♦105      

•105      

*L>4       08 

•66       69 

60       66 

06        68 
♦191      194 

•66%    70 
•1)1      192 

193'.ilii3'2 

n!»4     I'JiS. 

n94Sil94Si 

}194     194 

33       33'>B 

32Si    333e 

32  S2    33 '4 

33Sa    34'« 

33%    34 '4 

33%    3334 

69       693ii 

68        69  >4 

6738    68  Sj 

68 14    69 14 

69        70 14 

68%    70 

•90       91 

•90        91 

•90       91 

•90       9l 

90S»    90 '2 

-90       91 

187     187 

65       60 

06       65 

0334    6334 

*63Si    65 

-64       65 

63%    66  "4 

"95     105 

•96     105 

•95     106 

♦95     105 

•95     105 

♦95     105 

-74       76 

"74       75 

•74       76 

7434    7434 

75       75% 

♦75       76 

128     129>8 

127  S2 129 

127abl29Sj 

12914131 

131%  132 '4 

131     132% 

•22       23 

•22       23 

21I4    21 14 

•21       23 

•21        23 

*21       23 

•76       80 

•75       80 

•76       80 

•75       80 

♦75       80 

•75       80 

70       70 

093^    693f. 

69       69 

"esJi^'n" 

"ii"  "ii" 

""70"""76% 
•100     10.1 

1100     100 

101      102 

10334  104  Si 

}105     105 

104     105 

68       09  Si 

60 14    68  Si 

65       67 

65%    07 

66       67% 

OS's    OS's 

8578    85  ^s 

85 14    8  5  Si 

84«8    8618 

85 14    85 14 

80       80 

♦85        80% 

77 '-2    77'-j 

77       77 

•75        76  Si 

75%    75% 

75  Si    75  Si 

75?!     75% 

29^8    30 14 

28 '8    30 

27  Si    2808 

28       29 

2734    29I4 

27%    28% 

72iti    73 '4 

71       74Si 

70       7134       71 '4    72Sil 

71%    72% 

71       7134 

•30        60 

•30       50 

STOCKS 

NEW  yOKK   STOCK 
JSXCilANUE 


Unilroada. 


Ann  Arbor. 
y)o    pref 

.Vtch.  Topeka  A  Santa  Fe 

IX)    pref 

Atlantic  C'oHHt  I.lue  int.. 

|>Hlnnioreife  Ohio 

•>  J)o    ]iref 

lirooklyu  liapidTranait 
Uultalo  Uocli.  &  PillsU'g. 

Do    pref 

Hiin'alo  &  Susqiic,  pref.. 

/  unailian   Pacific 

V  /aiiada  Soutlioru 

Central  of  New  Jersey... 
Chesapeake  &  Ohio. 
Chlca»fo<fc  Alton 

Do    pref 

Chicago  Burl  &  tjuincy.. 
CliicaKo  &  Kast.  Til.,  pref 
Chicago  Great  Western.. 

Do    4  p.  c.  (lebeulureK 

Do    5  p.  c.  pref.  "A' 

Do    4  p.  c.  pref.  "B'  .. 
i;hicajfo  Miiw.  <&  St.  Paul. 

Do    pref 
Chicago  <fe  North  Western 

Do    jiret 
Chic.  Rock  Isl'd  &  Pacllic 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref _,. 

Cliicago  Terni'l  Transfer. 

Do    pref 
Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  rot.  trust 

Do    Ist  pf.  vot.  tr.  cf.s. 

Do    2it  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  <fc  We.st'n 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge 
Detroit  South,  vol.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  All.. 

Do    pref 

t^rie 
^Do    Istpref 

Do    2d  pref 

Evausv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,.stmp. 

Great  Northern,  pref 

Green  Bay<feW..del).  ctt.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

IUluois  Central 
owa  Central 

Do    pref 

Kanawlia<fe  Michigan.. 
C.BXS.&M..tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
lieokuk  cfc  Des  Moines... 
Do    pref 

Lake  Erie<fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'ii 

Long  Island 

Loui.sville  <fe  Nashville... 
A /I  anhattau   Elevated... 
I'Aetrop.  Secur.,  sub.  roc. 
Metropolitan  street..  . 
Met.  West  Side  El.  (Chic.) 

Do    pref 

-Mexican  Central. 
Michigan  Central 
Minneapolis  &  St.  lioais. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Paoiilc 


lilt 

Week 

S/Mre* 


(m  baiii  01  lOU-thare  Lot* 


howett 


100 


182,027 
17,929 


25     J'lyll 
}49'4  J'ne 
64      Feb 

87% Jan    0 

20,0s  i!101  %  Feb  18 

68,1167    72%  Marl  4 

025    87%  Fftbl! 

78,165     38      Feb24 

8m0  118%  Mar  'j 

!n:«%J'ue24 

l.looi   B5     Aug 

22,710llO9%Marr2 

40"|    04     Apr2y 

3,.i20  154%Feb20 

61.175    28%.Marl4 

33     Jan  1 

75     Jao    2 

}181  Jan  l>- 

124     Feb  11 

12%Jue  8 

80%J'lyl3 

47%J'ne  6 

20     J'ue  6 

137%  Feb 24 

173     Mar  4 

161ieMarl4 

207     Feb   8 

5130  J'nc  0 

135     Mar22 

J 165  Apr  21: 

5%  Aug31 

ll%Aug31 

4     J'lyll 

29     May24 

6B%Mayii« 

100     Feb    8 

13%  J'ne 

48    J'ne  1 

17%  J'ue  7 

149     Mar  12 

250%  Feb  23 

18     Marl4 

64%  Feb  24 

19%  Jan    7 

l%J'ne27 

234  J'ne27 

60%J'liel6 

5% J'ue  3 

914  AuglU 

21%MaylO 

55%May3l 

33     Ma}16 

54     ""    "" 

72 

40 

170 

70 

11 

60 

77 


1,310 
200 


14,27 

300 
tiOO 
126,774 
210 
13,1 
200 


3,350 
3,505 
4,850 
30il 
2,600 


7,700 

3,095 

6.6O0 

10,810 

1,900 

4,310 

5,230 

100 

1,200 

1,34U 

300 

loo 

1,2511 

325.845 

29.739 

17,200 


671 

40,1 

350 

16.790 

2,330 

2,261 

10(» 

3,025 

1 ,220 

5,330 

2,200 

795 
luO 


Nash.  Chatt. &  St.  Louis 
at.ot  Mex,  uon-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do  adjuatmeut  pref. 
Northern  Central 

IJacUic  Coast  Co 
-   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  i&  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic  •$>  St.  Li. 
Dj    pref 


Reading,  vot'g  tr.  otfs.. 
'1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  otls. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 


700 

5,175 

0,184 

7.1,240 

139,095 


46,400 

125 

1,400 

220 

3,465 

575 

15,695 

15,460 

136,4.0 

010 

8,265 

3,515 

36.441 

700 


500 
108 
37,215 
41,020 
100 
100 
900 

'  606 
668,993 
100 


2,420 
1,096 

389,870 
4,885 
1.13- 

187,585 
21,050 


J'lyl6 
Feb  23 
Mayl2 
Marl  7 
Aug  10 
J'ne  1 
May  2  4 
Marl2 
12534  Feb24 
14  J'ne  4 
32  Feb  25 
22%  May  9 
64%  J'ne  1 
10%  Feb  24 
31  Feb 29 
10%Jan  11 
45%  Apr  7 
26  Marll 
85  J'uel7 
5250  J'ly  1 
46  May  17 
101  Feb23 
13934  .yarl2 
72%  Marl 4 
10434  Marl4 

16  Jan  15 
45     Mar  9 

5  Apr  28 
ai9%Feb  1 
40  J'ue  3 
80  J'ly  29 
55  Jan  4 
116  May 
14%  Feb 24 
32%  J'ne  1 

87  Feb 2 7 
101%Feb24 

3434  Feb 25 
15%  Feb  25 

112%Marl2 
25     Mayl6 

10l%Mayl 
00     J'nel4 

§18o%Mayl9 
19%  .M;arl4 
63%Marl2 

88  May  6 
150     J'nel4 

51     Feb  24 

96     J'ly  26 

61%  Jan  12 

lll%Marl2 

17  Marl6 
74% J'ne  9 

ioS  M»y31 
55  Apr2W 
90  April 
3834  Mar  14 
70  Mai  1 
55%  Feb 25 
19%  Marll 
5734  Jan  6 
30     Apr  22 


Jllf/hetl 


28  AugU 

59     J'ly  21 

X3  %  Sep  1 5 

99%.-rp  14 

131  %St-p     " 

89  %  Sep  1 0 

98      J'ly  20 

57  %  Sep    7 

148     .Sep  12 

}135%J'ue24 

89%.Aue23 

.28%Augr 

69      Sep  15 

182%  Sep  12 

4334  Sep  10 

42     Aug29 

»<5%  Jau2l 

a62  Jan  14 

a36  Mar24 

1734  Jan  22 

86%  Apr  12 

71     Jan  23 

31     Jan  21 

15934  Sep  10 

lH4%Si;p  12 

191     .Sep    2 

232     Sep  15 

J 137  May  7 

146     Jan  21 

il85  J'ly  20 

1234  Jan  15 

26%  Jan  16 

8%  Aug.il 

40     Auk31 

82%  Sep  15 

1 10%  Marl  4 

19     Jan  12 

58%  Jan  2 

28%  Jan  22 

170     Sep    9 

265     Sep  16 

29  Sep  15 
82  Sep  10 
24%  Jan  22 
1434  Jan  23 
29%  Jan  25 
68  J'ly  19 
10% Jan  22 
1034  Jan  23 
32%  Sep  15 
6934  Jan  2' 
50%  Jan  2 
66%Jan27 
80  Aug I 8 
54     Feb   3 

186  Mar23 
79%  Jan  7 
1534  Sep  12 
8434  Sep  1 
91     Aug30 

140%  Sep  15 
24  Sep  14 
45  Sep  7 
35  Sep  9 
7934  Sep  10 
26  Sep  1  ■ 
48%  Sep  15 
19%  Apr  12 
52  Apr  12 
33     Aug20 

J95%May24 

§27134  Feb  24 
59     Aug29 

126%  Sep  15 

157%  Sep  10 
96%  Aug  11 

12534  AuglO 
17  S^  Jan  4 
59%  Sep  0 
15     Sep  10 

138  reb26 
073,  Jan  18 
96%  Sep  16 
76     Augl5 

131  Augl- 
24%  Sep  15 
49%Aug26 
99%  Sep  10 

124%  Jan  11 
41%  Sep  16 
21%Jan    8 

129%  Sep  15 
32  %  Sep  1 5 

10934  Auglo 
69     Jan 

196  Jan  23 
34%Augl9 
70%  Sep  15 
91     J'ly  27 

187  Sep  12 
65  %  Sop  9 
95  J'ly26 
75%  Sep  16 

13234  Sep  15 
23%  Jan  22 
81%  Jan  23 

469     J'ly  13 

Aug26 

Sep  15 

Sep    9 

Sep  16 

Sep    8 

30%  Sep  10 

7  4%. "Sep  12 

38%  Feb   9 


Uange  for  ^Vevievi 
YeardyuSi 


Lowtrt 


Ti 

105 

70 

86 


26     Dec 

54%  Dec 

64     Aug 

84%  AuB 

106      Dir 

71%  Sep 

82 >4  J'ly 

;   29%  Sep 

121      Nov 

!140     Sep 

!il5%Oct 
57  %  Sep 

153  Oct 
27%  Nov 
18%  Sep 
60     Sep 

5170  Jly 

105     J'ly 

13  Auii 
83  %  Sep 
63  Oct 
24      Sep 

133%  Aug 
168  Aug 
153  Sep 
190  Aug 
132  Oct 
117  J'ly 
{165  Nov 
8     Aug 

15  Sep 
3      May 

30  May 
66     Aug 

112  Dec 

10  J'ly 
44%  Aug 

17  Aug 
149  Aug 
230  J'ly 

18  Oct 

62  Nov 
12     Sep 

734  Aug 

14  Nov 
55     Oct 

7  Aug 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
39%  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 

10  Aug 

63  Sep 
77  Oct 

125%J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
6214  Oct 
16%  Oct 
29  Oct 
10     Oct 

48  J'ly 
23%  Nov 

89  Nov 
275  Dec 

49  Dec 
95  Sep 

126% Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%  Dec 

8  %  Nov 
102     .May 

41  Oct 
83     Nov 

42  Aug 
109%  J 'ui 

15%  Oct 
33  Oct 
8534  Aug 
85  Oct 
34%  Mai 
17     Nov 

112%J'ly 
19%  Sep 

100     Oct 

50  Sep 
tlS7  %  May 

19  Sep 
5334  Nov 
85     Aug 

190  Aug 
3934  Sep 
80^  J'ly 
50%  Aug 

11034  Nov 
16  J'li- 
74     J'ly 

}74  Dec 
65     Sep 

90  Oct 
37  %  Nov 
73  Sep 
5534  Nov 
19%  Aug 
5534  Sep 
30      Aug 


Hla>i4M 


41   Jm 

09  Jan 
89%  Jan 
103%  Jan 
120  H«* 
104  Jan 
963,  Feb 
71%  Feb 

150  Feb 
160  Feb 

13834  Fib 

78%  Jan 

190  Jan 

53%  Jan 

37%  Jan 

75  %  be« 

a84  Mar 

138%  Jan 

29%  Jan 

90%  Jan 

85%  Jan 

46%  Feb 

183% Jan 

194%  Jan 

224%  Jan 

250  Jan 

200%  Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

17%Jan 

5934  Jan 

99%  Jan 

119  Jan 

31%  Jan 

72  Jan 

48  Jan 

183%  Feb 

276%  Jan 

43  Feb 

90%  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72%  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27%  Jan 

106%  Feb 
99%  Mar 

151  Jan 
48  Jan 
77%  Jan 
47%  Jan 
8234  Feb 
36%  Jan 
61%  Jan 
40  2iar 

^55  Apr 
53  Jan 
118  Feb 
334%  J  an 
83  Jan 
130%  Jan 
155%  Jan 
128%  Jan 
142%  Jan 

38  Jan 
88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 

79%  Feb 

132%  Feb 

30%  Jan 

63  %  Feb 

115%  Feb 

133%  Deo 

47%  May 

28%  J'ne 

166  Jan 

46  Jan 

118  Jan 

87  Jan 

225% Jan 

36%  Feb 

70%  Feb 

93  %  Feb 
190  Aug 

72  Jan 
100  Feb 

76  Jan 
157%Jan 

39  Jan 
91%  May 

}76     Sep 

94  Jan 
115     Jan 

69%  Jan 
89%  Feb 
81  Jan 
53%  Jan 
86  Jan 
72     Jan 


BANK.S  AND   TRUaT   COMPANIES— BROKERS'   QUOTATIONS 


BanltN 

NEW    VORK 

American  .. 
Amer  Exch. 

Astor 

Boweryli  ... 
Batch's  c&  Dr 

Ceiltuiyl! 

Chase  

Chatham 

Chelsea  ExcT 

Chemical 

Citizens'  (Jtri 


Hid 

ASk 

510 

530 

1235 

775 

825 

325 

150 

160 

180 

650 

t:«.5% 

175 

4100 

145 

i55 

Bnnks 

City 

Coul  ct  Irou. 
Colonial  Ii  ... 
Columbia  I1  .. 
Comiiicrcc... 
Consolidated 
C'rnExchgel 
Discouulli  ... 
East  Itivor.. 
Fidelltyll  .... 
Fifth  Avol).. 

Filth 

First 


Hid 

275 

170 

450 

350 

(217 

150 

390 

105 

150 

180 

3500 

300 

■JdO 


Ask 
285 


400 
t217 
155 
410 

165" 

200 

1000 


Banks 

14thStreeti;. 

I'ourth 

Gallatin 

Gansevoortll 

Clarlield 

German  Ami; 
Gorman  Exlj 
Gonnaniali  .. 
(ireeuwiclill 
Harailtouli  .. 

llauover 

Imp  <&  Triid. 
Irving   


•  Bid  and  asked  pnoeg;  uo  sales  were  luaile  on  cms 
i  Sale  at  Stock Kickange  or  at  auction  this  week. 


£id 

Ask 

300 

+227% 

385 

400 

140 

500 

155 

165 

375 

550 

260 

170 

535 

550 

1571 

-  *•• 

220 

.'30 

Banks 

Bid 

Ask\ 

JetrersonH... 

140 

1 

Liberty  

500 

530 

Liuooln 

1000 

1100 

Maiden  Lane 

105 

.Mauhaltanll. 

310 

320 

.M.irket&Fu] 

240 

250 

.Mechanics'  . 

250 

260 

.M  fch  <fe  Tra;, 

130 

140 

.Mercantile .. 

245 

250 

.Merch  Exch. 

160 

170 

Merchants'.. 

175 

1  S5 

-Metropll 

376 

425 

MtMorrisll.. 

225 

.'35 

Banks 

MutuaHI.. 
Nassauli   . 
New  Amster 
New  York  Co 
N  Y  Nat  Ex 
New  York.. 
19lh  Wardli 
North  Amer 

Northern 

Oriental^ 

Pacirlcli 

Park 

People'.sli 


Hid 

290 

187 

400 

1500 

210 

285 

150 

190 

115 

f.;25 

255 

475 

270 


Ask 


195 
425 


2-26 
295 


265 
290' 


Jtaiiks 


Pheuix  ... 
Plazali.... 
Proil  Exchli  - 
Riversidel]  .. 

Seaboard 

Second  

ShoCifc  Leth. 

Stateli 

34th  Street.. 
12th  Wardli. 
23d  WardU.. 
Union  Kxohl; 
United 


Mia  I  Aiic 

135      

525     1550 
170     180 


250 
600 
000 
135 


280 


145 


lOOOl 

192% 

120      

125    i 

180      

94       90 


day.    i  jLiiiss  (.11.1U  ioj  su.ire.s.     (  u^x  ngjiu.      1  Statu  baaiu.     a  Ex  dividend  and  rights.    6  New  stock. 
«  Trust  Co.  certiaoates.       A  Assessment  paia. 


Sept.  17, 1904.J 
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^■lUCIiS-HIOHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Sept.    10 


*16H 
•47 
*24 
»73Hi 
60^4 
'166 

44 
57^8 
II3I4 

31^4 

95^4 


17 
49 
25 
75 
61 
173 
2\\. 
45 

3'23i, 
96 


Monday 
Sept.   I'J 


31«8  32^4 
125  125 
-20   20Vi 
29   29 
47''b  48ie 
98   98 


99^8 
92 '8 

14^4 

56-0 
21  S2 
41'% 
18 
•45 
26;'8 

19^4 
4438 


101 
927, 
16 
67'<2 

2134 

421, 

18 

47 

26% 

20 

45 


*15l2 

*47 

*73 
59% 

l(i6 
20  ■« 
44  ij 

5608 
113 
32»8 
95'2 


17 
49 
25 
76 
60  »2 
173 

21=8 

45^4 
57^4 
113>2 
3478 
96 


3178  H3'4 

123  "^4  124^4 

•  20   20  Hj 

29   29 

4712  47'i2 

598»8  98=8 


•233  240 
59I4  59''8 

•  23   23^4 
80%  82 
32  >«  32  "i 

•  90   94 
23   23 

210  }211 
•5»a  6^ 
•4^1   4>2 

•  20   2012 

6%  esj 

26^8  26'8 

•12   15 

•32   35  H; 

22^4  25 

92   93St 

•4    4>i 

•19   21 

67^4  68 

108a4  109 

•135  140 

•96   99 

13134  I32I4 

•132  137 

1397el4" 

145  147 

14   14 

•81   82 

86   86 

•220  223 

•534   684 

•la's  49'i2 

39>4  44 

•60  

12'i>  12^4 
203  206'e 
123  125 
3  3>a  1334 
70h    70'-i 
2734  28 
174'al74Hj 
•14   1434 
7434  7434 
36   3ii 
29  Hi  29«8 
•7e>a  77>a 
•10   13 
}48   48 
•108  Hi  109151 
23  "a  24 
•95   97 
13JHj1393, 
93 Hi  93  "i 
33 14  35 
1037^104% 
3334  3434 
7834  80 
•218  220 
22   22 
S7938  7938 
7'8   9 
4334  45 
1834  1914 
•81  Hi  82'4 
3934  3934 
•86   90 
•34   1 
47  V«  48^8 
33   33 '4 
7'4   7 '4 
63   63H2 


ggi^ioo 

93  93 

•13  15 

56 <4  57^8 

20^8  22 

4II4  4234 

17'4  18 

46  46 

26  26I4 

1934  20 

44  45 

'233     210 
5738    59Hi 
2318    24 H2 
8iH2    82^1 
3234    33 
«90       94 
•23       30 
»2U6     .... 
•4H!      7 
4I4      414 
•20       2OH2 

6=3        6'8 

26I4  26'4 
•12  14H2 
•32  35H: 
24  H2  25  Hj 
9334  97 
•4  4Hi 

19H2    19^8 
66*8    0734 
1083,  10936 
•135     140 
'96     100 
130H2 13134 
•133     140 


Tuesday 
Sept.   13 


*15Hj 

♦47Hi 
•23  H2 
•73 
5834 
166 


17 

49 
25 
75 
5934 
170 


2018  20=8 
43  H2  44^4 
5538  66'8 
113l8ll3'4 
3314  3434 
94^8  95 12 

124Hj125 


•20 

•  27 

46 

•97 


20H2 
29 
46 
98 


140  140 
145  145 


•13 
81 

84 


14 
81 
85 


i58 
•116 


58 
120 
8'8   81. 

{6334  633, 
I9I4  19  Si 
7434  7434 
1 434  1 6  "4 
04f-8  tiiih 
3436  347e 
10734  1083b 
•230  260 
91  Hj  91  H? 
164  164 
•180  195 


220 

223 

•6 

7 

§483b 

483« 

40 

43  H! 

•60 

205 

206^4 

121 

123 

13H» 

14 

•70 

71 

273b 

28 

172 

175 

14>4 

1434 

74 

75 

38 

40  >4 

31 

31 

76 

76H! 

•10 

13 

4739 

47=s 

1 09  U  109  "^4 

2334 

24Hi 

•94 

96Hj 

138»8l38»8 

92 1, 

92 '8 

3234 

35 

103 

104% 

34  Hi 

35 

80 

81 

•216 

220 

22 

23 

79 '4 

79>4 

8*4 

9 

44=8 

46 

1938 

20  Hi 

97-4 
93 
•13 

5636 

2034 
41J8 

16»8 

45 
25 

1938 
41»8 

230 

57 

2234 

8IH2 

32  >4 
•90 
•23 
■206 

•5 

•4 

20 

«6Hi 

2618 
*11«8 
•30 

2434 

95  Ha 

•4 
•19 

6514 
108 
136 
•96 
130 
•132 
•140 
144 

13H2 


Wednesday 
Sept.   14 


1634 

47 
25 
73 
o9Hj 
•166 
21 
44 
5638 


17 
47 
2534 
75  « 
60 
170 
2134 
45 
57H2 


98H2 

93 

16 

56  Hi 

21 

42 

17 

46 

253^ 

193< 

445, 

240 
5814 
24 
8 134 
3234 
94 
26 
214 
6H2 
4H2 
20 
7 
2618 
13  Hi 
35H2 
27^8 

97»8 
4Hi 

20 

6634 
10814 
135 

99  le 

1303, 

137 
140Hi 
144 
14 
{82Hj  82Ha 
82   84  H2 
'220  226 

6I4   6I4 
•48Hi  49H! 
39   40 
"65  .... 

12^8  I314 
203  Hi  206 
120  Hj  12234 
13  Hi  1334 
70 Hi  7034 
27   273, 
172  1723, 
•14   15 
74   74 
40H»  41 
•30 
75Hi 
•10 

4734 
•109 


II314  II314 
33^8  34  Hi 
95 13    96 

"so^s    32 14 
'124     125 
•20       23 
28^8    29 
H714    4714 
?963,    963, 
158     1'5S 
98       9Qh 
92)^    93  Hi 


•13 

5638 

21 

4138 

17  Hi 

*44 

•24 
19Hi 
4418 


Thursday 
Sept.   15 


1634 
•48 

26 
•73 

5934 
166 

2134 

44 

56I4 


17 
49 
2634 
75 
60S8 
170 
22Hj 
45 
573, 


113  14  11388 
33Hi  34Hi 
9538    95'8 

•124     126 
•20  W    20  H2 
29 14 
47 
97 14 


II4 
50 1« 
98i« 


15 

5638 

2138 

43 

17Hi 

46 

26  Hi 

2« 

44H2 


98i« 
93  Ha 


93  Hi 


■230     240 
5734    58 Hi 


23I4 
8IH1 
32 

"90 

•23 
•208 


233, 
813^ 
32  Hi 
94 
25 
214 


7 

4Hj 
20  Hi 

6\ 
26'8 
I2H2 
35Hi 
28i« 
97  Hi 

4H2 
20  Ha 
67  Ha 


6Ha 
•4 
•19Hi 

2614 

12  Hi 
•30 

2718 

97 

•4 

1934 

66Ha 

108Hal09i4 

•130     145 

•96       98 

130Hal31Hi 

•131     140 

'139     141 

•140     144 

14Hi  14Ha 
•31       83 

8434    85 
222  Hi  228 

•6         7 
•4SHi   49Hi 

3334    40  Hi 

66        65 

13  13!^ 
2O0  20714 
122Hal23Hi 
51338    13% 

7014    7014 
2734    28I4 


56Hi 
21Ha 
42 14 
17 '4 
44 
•24 
1934 
44 


56  Hi 

21\ 

43 14 

18 

45 

26Hi 

20 

44Ha 


Friday 
Sept.   16 


*15H» 

•46 

•24Ha 


163^ 

49 
27 


69  Ha    59 '( 
166     170 

2138     2138 

44        45 

5534     57 

11338113=8 

3-234    3334 
95«8    957( 

"•ii''^  "32i< 
125      125 
•2038    2012 


31 

50 

•9634 


32 

5238 

98 


97' 
593 


99% 
93 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


230     240 
5734    587| 
2314 
8I34 
33 


32 

75Hi 

13 

4734 

10914 


3934  3934 

•86  90 

1  m 

47 14  49 

•33  33  H. 

6%  718 

C2  63 


•116     120 
S         8Hi 
80  Is    87 
53       53 't 
19Hi    2014 
75       76 


15 
65 


16 
66*8 


34H>  3514 
107  Hi  10834 
'230  250 

91 1«  9IH2 
163  Hi  164 
>180  195 


23  Ha  233, 
•94  97 
132  138 
•yl   93 

32   33I4 
102Hil03Hi 

3334  34% 

80-'4  8O34 
217  217 

2218  22  H 
•78   80 

8^8 

4434 

20 

82 

40 

90 

I's 
47  H 
33 

6I4 

62 

11 

67 

110 


44 

1934 
582 
•3934 
•86 
••'8 

4634 

-32 

6l8 

61 14 
11 
57 
116 
8i» 
S6Hi 
53 

1978 

•74 

1434 

64 14 

34Hi 
108 
230  230 

91   92 
162  162  • 
►180  200 


172 
•14 
•74 
•41 
•30 

75  Hi 
•10 

4734 
109 

24 


174 

16 

75 

411, 

32 

76Hi 

13 

47  7e 
10911 

243. 


132  138 
9234  923, 

33  341, 
10314103% 

34  34Ha 
581H    8H8 

'216     219 

22  Hi    233, 
•79 


8% 
43 14 
19 '4 

•81 

•39 14 

•85 

*'8 

47Hi 
•30 


•90 
•23 
210 
•5 
•4 
•20 
*6Hi 
2618 
•12 
•30 
26% 
97 
*4 
•20 

6534 

10714  108  Hi 

•132Hil45 

*\)i^    98 

13078  13218 

•131     140 

•138      140 

•141     144 

*13Ha    143, 

•81        83 

86H!    86H1 

•222     225 

6H1      6H1 

48       49  Hi 

33I4    3914 


2378 
8I34 
33I4 
94 
26 
210 

6H1 

41, 
201^ 

7 
2634 
15 
35 
28 
971, 

4Ha 
20  Hi 
6678 


5579 

2118 

4134 
I714 
45Hi 
25  Ha 
I914 
43Ha 

5235 

68 

2234 

81  Hi 

33Hi 
•90 
•23 
•206 

•5 
4I8 

20  Hi 

«7 
52618 
•13 
•31 

26% 

97 

•4 
•19 

65 '8 
108 
'132H2l34Ha 
*95       98 

13034  13178 

•131     140 

•138     139 

143     143 

*13Hj    14H 

•8134    83 

88       90 

•220     224 

634       7 

•48       49Hi 

3134    36 


66 
21% 
43 
17I4 
451-^ 
25  Hi 
19% 
43  7e 

236 
59% 
23 14 

817r 

3414, 
94 
26 
214 

6H2 

5H. 
20  Hi 

7 
2718 
13Hj 
36 
27H2 
97H; 

4Hi 
20 
66% 


St.  Joseph  &Gr'd  Island. 
Do    1st  pref 

Do     2rt  pref 

St.  L.  <&S.Fr.,  Ist  prof... 

Do    2(1  pref 

C.& E.I. com  stock  trctts 
St.  Louis  SouthwesterD 

Do    pref 

Southern  Pacific  Co 

Do   pref.  Istinstal.  pd 
9outhernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  &  O.  stock tr.  otfs.. 

'Pexas  &  Pacific 

1  hird  Avenue  (N.  Y.).. 
Toledo  BaUways  <$>  Light 
Tol.  St.  L.  <fe  W.  V.  tr.  otfs 
Do  pref.  vot.  tr.  otfs. 
T-svln  City  Bapid  Transit 
Do    pre! 

Union  Pacific 
Do    pref 

U  nitBys  Inv't  of  SanFran 
Do    pref 


Sales  oj 

the 

Week 

Shares 


1,200 

100 

1,500 

19',456 


6,375 

10,150 

137,870 

4,262 
369,640 

6,435 


69,920 
1,100 


74Ha 

4II4 

3078 

77Hi 

13 

48 


80 

8\ 
43% 
20  Hi 
82 14 
40 
89  Hi 

lie 
49 
33Hi 


8l4 

86  Hi 
53 
201* 
76 
16% 
65% 
34 'e 
108% 


62  Hi  63  Hi 
5IOI4  1014 

67   67 
118  119 

8l8   8I4 

86H1 

5234 

2018 

7434 

16% 

65 

34  Hi 
108%  109  H, 
5240  240 

9134  921. 
163  163 
• 1 80  200 


86  Hi 

5234 

20I4 

75 

I6I4 

6714 

363, 


I314  13Hi 
204Ha207 
123i«123% 

1334  133, 

7034  703, 

2814  29 
172  1723, 

14Hl  153, 
(C7334 
•41 

3078 
•75Hi 
•10 
•4714 
109  Hi 

24I8  247| 

96        96 
138      1383, 
593       93 

33I4    34 
103     103% 

3414    34" 

81       811^ 
'216     220 

24        243, 

80       81 
834       9I4 

43% 

1934 
5  82  Hi 

40 

89  Ha 

:'« 

4778 
•30 
7 
63 


12  Ha    13% 
20 i Hi  206 
jl21i2l22H 

14  141, 
71        71 
28  Ha    2834 

xl70Hil71 

15  18 
74Hi    76I4 
41 


Wabash. 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pref.  vot.  tr.  ctfs. 
Inilustiial  ifc  Miscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

.\.merican  Dist.Telegraph 

American  Express 

American  Grass  Twine  . 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Eoflning 

Do    pref 

Amer.  Teleph.  &  Teleg.. 
American  Tobacco,  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 


Range  ror  Year  1904 
On  basis  or  100-share  lots 


Lowest 


Highest 


9,537 

13,679 

495 

100 

275,835 

1,670 
300 

2,300 

8,600 
33,845 

2,000 
800 
676 

6,140 

8,025 

80 

170,357 

12,615 

5,187 

4,425 


31 
•76 
•10 

48 


41 
31 
76H2 
13 

48 


9  Marl5 
35  Mayl7 
16     Jan    8 

561  Mar  1 
39i4Jan    6 

150     Jan    9 

9'2J'ne  J 

26%J'ne  1 

41HaMarl4 

113  Sep  12 
18^4  Feb  24 
77  Ha  Jan  6 
90  Feb25 
20i8J'ne  7 

115  Marl4 
17H2J'ne21 
21HaMay27 
32  Feb  24 
87  Ha  Feb  23 

158  Augll 
71     Marl  4 

a;86HiFeb25 
9  Feb  17 
42  Hi  Apr  19 
16  MaylO 
3234  Feb 24 
14i«J'ly26 
37  J'ly27 
21i8J'ne29 
16  J'ne  6 
37    J'ne 


100 
315 


1,200 
30U 
972 

1,505 
100 


126,770 
8,167 

4',050 

37,605 

3,662 

200 


53,715 


Range   ror  Previous 
Year  (1903) 


17  Augl6 
51  Auglo 
27I4  ATigl5 
76  Augl6 
61     Sep  10 

173  Aug30 
22H2Aiig26 
45%  Aug27 
59      Sep    6 

11378  Sep  9 
34^8  Sep  12 
96  Sep  9 
94  Augl9 
33 14  Sep  12 

I2UI4  AuglO 
22  Jan  21 
32  Sep  16 
62%  Sep  16 
99  Hj  Auglo 

5159H!J'lyl>' 

loiHiSep  7 
9534  AugSO 
15kAug29 
5779  Sep  12 
22  Sep  12 
43i4Sep  15 
19  i8  Jan  22 
5234  Jau  22 
2934  Jan  - 
2178  Jan  20 
4778  Jan  27 


Lowest      Highest 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


148  Ha  Sep 
12  Aug 
24  Aug 
38%  Sep 


I514  Jan 
58     Jan 


161-^  Oct 
69  Ha  Oct 
85  J'ne 
2014  Aug 
100     Oct 

17l4  0Ct 

1 5  Sep 
24  Sep 
79  Oct 
155  J'ne 
6534  Aug 
83  Ha  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27  Hi  Sep 
12  J'ly 
40 14  Nov 
20  Sep 
14HaOct 
33     Nov 


Hrooklyn  Union  Gas 
runsw.  Dock  &  C.Imp'i 
Butterlck  Co 


(  Colorado  Fuel  &  Iron. . 
\J  Do    pref. 


44 
20 
82  Hi 
41 
8934 

II4 
49"-^ 
32  Hi 

7% 
64 


67       57 

119Hil20 

8%      83, 

8634 
553 

20 14 

75 

16 '4 

67 

363, 


87 
53 14 
2034 
7534 
I8I4 
68  Hi 
37  Hi 


108  Hi  10878 
■230    '250 
92        92 14 

162 1«  16218 
■182      200 


lo9Sal09H. 

23-'i    24  Hi 
•96       96  Hi 
135     138 
59234    9234 

32  Ha    33 
102  Hi  103 

3334    3434 

81       81 
216     220 

24 14    24  H 

8O34 

834 
4334 
19  H. 
-81 
4034 
•88 
1 
47  Hi 
•30 
7 


Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    prel 

Distillers  Securit's  Corp. 
General  Electric 

InternationayPaper. . 
Do    pref 

International  Power.. 
Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


8034 
91* 

44 

193, 

82  H, 

4034 

90 
1 

4334 

32 
7% 


557Hi    57Hi 

•116     120 

8%      93, 

86  Hi 

•52  Hi 

1979 

74 

16 '4 

66 '« 

36i« 

IO8H1IO9 

•230     245 

91Hi    92 

162     163 

•180     200 


873, 
53 14 
20 14 
743, 
181, 
6914 
36 


Ji.aclllc  Mail. 


eop.  Ga8-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


1>  ail  way  Steel  Spring.. 
VDo    pref. 


Republic  Iron  <fc  Steel .. 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

SlossShelBeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  <&  Paper. 
Do    pref 


425 

672 

600 

212 

7,475 

300 

400 

10 

79,155 


3,335 

28,395 

10,615 

5,810 

1,272 

9,823 

5,150 

17,063 

4,945 

2,400 

1,400 

700 


69 

61 

185 

6 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Bubber 

Do    pref ." 

United  States  Steel 

Do    pref 

VlrKinia-Oarolina  Chem.. 

Do    pref 

Wells,  FarKo  &  Co 
est'n  Union  Tele'gph 
West'  gh'se  El  f&  M  f  g  assen 
Do     Istpref 


1,150 

250 

21,400 

300 

900 

620 

13,310 

12,968 

10,899 

2,278 

100 

8,770 

1,155 

25.170 

11,045 

11,260 

20 

1,900 

300 

550 

35,875 

600 

2,700 

1,635 

220 

660 

692 

39,625 

4,765 

1.160 

8,495 

2,146 

341,876 

091,907 

25,390 

9,639 

165 

4,985 

1,700 


}220  Feb 
43H.Eeb 
143,  J'ly 
67     Jan 
24i4J'nel4 
8834  J'ne  6 
22     Aagl7 
180     J'ne  2 
5     Aug  3 
2%  Jan    6 
1118  Jan    6 
6i8Mar24 
24i4Mar24 

7  J'ne  2 
22HaJ'ne  1 
16  H,  Jan  6 
75  Hi  Jan 

2HiJ'nel6 

16     J'ne  3 

46     Feb 25 

8834  Jan    6 

110     Jan  21 

85     Jan    u 

122i4Mar  7 

123     Jan    4 

121     Feb  16 

13014  Feb  11 

10     Jan 

Jan  25 

Feb  20 

Mario 

J'ly  lb 

4779  Feb  19 

25 12  Marl  2 

63     Apr   6 

8  J'ue28 
185     Feb 
IOIH2  Jau 

934  May 
65  Mar  9 
19  Hi  J'ne  9 
cl51  J'ne20 
10i4May26 
6418  Feb  9 
26  Mar  1 
28  Sep  2 
71  Hi  Feb  9 
6HaMar21 

36  Jan  4 
100i4JanlO 

14'8Feb25 
80  Is  Jan  2 
120     Feb 2 
80     Marl  2 

24  Feb2/ 
9234  Marl2 
24 14  May  16 
67     Maylb 

209     Marl  4 

16     Mayl8 

7134  Marl6 

6     Mayl6 

37  May  1 3 
1434  Apr  15 
7434  Jan  15 
31  la  Jan 
77     Jan    5 

34  Mar  4 
31%Mayl6 

25  MaylO 
379  Aug  19 

45      Feb 24 
6i8  MaylO 

40  :Mar24 
100     Feb 24 

6 Ha  May 2 7 
75%Jan 
43     J'ly  13 
10  Hi  Feb     " 

41  Jan 
8%  Mayl3 

emMaylS 

2234  J'ue29 

97%Aprl6 

5200  J'uelO 

85     May  19 

153     May   2 

180     Augl7 


52S6  Sep  9 
5934  Sep  9 
24  Ha  Sep  12 
82i4Sep  12 
3434  Aug  8 
02  Augl7 
26H2J'lyl8 

52 15  Aug25 
8HaFebl5 
514  Jan  27 

2114  J'lyis 

9i4Jau  2 
36HaJan  4 
15  Aug29 
35H2  Aug26 

28  Is  Sep  14 
9759  Sep  13 

434  Jau  22 

22     Jan  14 

68     feep  10 

109%  Sep  12 

135  Aug26 
98  Hi  Sep    ~ 

134%AuglO 

136  Aug29 
140  Sep  10 
147     Sep  10 

14HaSepl4 

82     Sep    7 

90     Sep  16 

227     Mayll 

i     Jan  26 

4978  Mar  7 

44     Sep  10 

65     Jan  27 

I634  Jan  26 

210H!  Apr20 

123     Sep  10 

22%  Jan  25 

74'..  J  an  23 

29  Sep  15 
17914  Jau23 

18  Sep  16 
76i4Sepl6 
41  Sep  13 
40  Apr  7 
78  Apr  7 
14HiJ'ly23 
4934  J'ly  20 

10934  Aug  16 
24%  Sep  15 
96I4  Aug2J 

13934  Jau  2'.' 
93HaAug30 
35      Sep  10 

104%  Sep  10 
35  Sep  12 
81HjSep  15 

222  J'ly  15 
2434  Sep  15 

81  Sop  15 
9i4Sep  15 

49HiJau23 
2'2i4  Jan  27 

82  Aug3 1 
4134  Apr  12 
8934  Sop  15 

17gFeb24 
49  Hi  Sep  15 
33i4Sep    9 

7%  Sep  16 

64     Sep    7 

1 1      Sep    2 

57% Sep    2 

5123  Aug2o 

934  Sep  16 
8734  Sep  16 
54  Sep  6 
2034  Sep  15 
7SHiJ'lJ-19 
18l4S«>15 

ftsn,  Sep  16 
37  Ha  Sep  15 
10918  Sep  14 
250  Aug2;) 
92 '4  Sep  14 
1737b  Jau  21, 
194     Jau 19 


247 
88 
78 
170 
30 
66 


Jan 
Feb 
Feb 
J'ly 
Jan 
Jan 


68i4Mar 


J 2 04  Jan 
33%  Oct 
1714N0V 
60  Ha  Nov 
2514  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2i4  0ct 

10     Oct 

4  Oct 
16  Ha  Oct 

5  J'ly 
23  lo  Nov 
10  Ha  Oct 
07  Ha  Oct 

2  Ha  Mar 

14HiSep 

3634  Oct 

80i4Oct 

90     Aug 

80     Sep 

107  Is  Oct 

HO     Aug 

1 1 7 14  Oct 

130      Sep 

7  Ha  Oct 
65     Oct 


68 
170 
6 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  Ha  Nov 
164  Aug 
9434  .\ug 
15  Ha  Nov 
60  Nov 
20  J'ly 
136     Sep 

9  J'ly 
57  Ha  Nov 
23  Nov 
28  Dec 
70     Oct 

6  Ha  Sep 
32  Oct 
94  Oct 
10  Hi  Nov 
75     Oct 


105 
68 
17 
873 


Oct 
Sep 
Aug 
Sep 


22  Hi  Nov 
62  Ha  Nov 
196  J'ly 
16  Sep 
67     Nov 

6%  Nov 
36'4  Nov 
12  J'ly 
60  J'ly 
22i4  0ct 
67  Nov 
34  Sep 
267gNov 
22     Aug 

4 Ha  J'ly 
5734  Dec 

6  Sep 
33  Nov 
96     Aug 

6  Sep 
71HaOc1t 


3679  Jan 
96  Feb 
96H>Mar 
4339  Feb 
12878  Jan 
3739  Jan 
3179  Jan 
48  Jan 
12214  Jan 
51.59 14  Deo 
104%  Jan 
gsHjFeb 
22%  Jan 
64  Ha  Jan 
3234  Feb 
55 14  Feb 
27  Hi  Feb 
62  May 
38Ha  Feb 
29 14  Feb 
55  Ha  Feb 

235  Feb 
75%  Mar 
4134  Jan 
93  Jan 
46I4  Feb 

98  Feb 
41  Ha  Jan 

235  Feb 
29%  Jan 
llieJan 
37%  Jan 
1134  Jan 
4214  Jan 
1934  Jan 
48HaJan 
31%  Feb 
9534  Feb 
5  Is  Feb 
24HaJan 
5278  Feb 

99  Ha  Feb 
126  Mar 

98%  Jan 

134% Jau 

123  Dec 

169  Feb 

146  Jan 

14%  Feb 

80  Jan 

125 Ha  Feb 

226  Jan 

1618  Jau 

55  Jau 

82  Ha  Jan 

122  Jau 

22  Is  Feb 

222  Jan 

119  Jan 

35  Mat 

85  Is  Jan 

34»4  Jan 

204  Feb 

1978  Jan 

7414  Feb 

73  Jan 

46I4  May 

So  Ha  Jan 

13  May 

47%  Feb 

10079  May 

29  Ha  Feb 
95  Feb 

177  Jau 

124HaJan 
4234  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
84»aFeb 
72  Feb 
97  Hi  Feb 

6  Ha  Feb 
68%  Mai 
4034  J. in 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
I5014  Feb 
15 '4  Feb 
9634  May 


7  J'ly 

SOi^J'ly 

10  Nov 

4934  Nov 

17  Hi  Sep 

80  Aug 

4191  J'ly 

80  "4  Sep 

130  Oct 

160  Sep 


19  ■•»'«>{: 

68  Fob 

3978  Feb 

8934  Jan 

66%  l<ob 

128  Ha  Feb 

249  Ha  Feb 

93  J  an 

221  .Ian 

224  Jan 


BANKS   AND  TRUST   COMPANIES-BUOKERS'    QUOTATIONS 


Banks 

Wa«h.H'ht8ll 
We«l8lde1i.. 
VoikTlUeli  .. 

BBOOKLTN 


Borouglill.... 
Broad  way  v.. 
BrooklynH  .. 
Con'yl&BBl 
First 


Bid 

Ask 

200 
600 
375 

136 
300 

iVo" 

:<80 

150 

iiso" 
jiio' 

Itank* 

BKOOKLYN 

Manufaclrs'. 
MechaDlcsll . 
Merchants'.. 

Nassau 

Nat  City 

North  Sldell. 

I'eople'sll 

17th  Wardll. 

Sprague 

Stuyvesanll 

UnionTl 

WallabouMi  . 


Bid 

365 

280 
130 
400 
300 
225 
290 
155 
190 
185 
160 
155 


Atk 


300 
316" 


210 
200 
170 


Truat  Cos. 

N.  T.  CITT 
Bankers'  Tr. 
UowrgOreoii 
BroadwayTr. 
C'lR'lyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Conimonw'lh 
Ka«lern  Tr.. 

Knipiro 

KquitableTi 


Bid     Ask 


310 

tllOHi 

144 

516 

1950 

265 

302 

Vh'a" 

210 

650 


148 
550 
2000 


.112 
66 
H6 
,!30 
666 


Truat  Co's 

Bid 

A$k 

FarmLoATr 

1300 

1360 

J 

Fif tJi  Ave  Tr 

526 

550 

J 

(Juaranty  Tr 

600 

650 

1 

Guanllau   Tr 

155 

165 

Knick'rb'k'r 

900 

' 

Lincoln  Tr... 

345 

MiiuUaltan  .. 

475 

jOO 

Mercantile .. 

tiooo 

Mercliunls'.. 

210 

Metropolitan 

.^90 

610 

.Mortou'l'ruHl 

870 

8H5 

Mul.Alliance 

200 

220 

Truat  Oo'a 

N  Y  Llfe&Tr 
N  YSeCifcTr 
North  Amor. 
Real  KstTr'l 
SlaiidardTr't 
Tr  Co  of  Am. 
union  Trust 
US  MtK<ftTr 
Unit  StaU'rt 
VanN'donTr 
WHsliinKtoii 
Windsor 


Bid 

1000 

640 

247  Hi 

325 

330 

475 

1350 

420 

1425 

198 

.V.IO 

IG6 


Ask 
1030 


262  Hj 


435 
1400 
4  30 
1460 
J02 


Trust  Co's 

Bid 

BBOOKLTN 

Brooklyn  Tr 

390 

FlallMi.sh 

200 

Franklin 

330 

llannlton 

300     1 

Kings  Co.... 

400     , 

1,  Isl  L&l'r. 

2;:> 

NaMSHU 

240     1 

I'lMiiile's 

310     j 

WUIlamsb'R. 

210 

Ask 


U5 
(20 

(0V>' 
J55 
il5 
220 


•  Bid  and  askeil  prices;  no  sales  on  tlila  day. 
1  S*le  at  Stock  Exchange  or  at  auction  this 


5  Loss  tb»n  100  suareH.     ♦  Ex  ngUW.    0  iflx  divnton 
week.    0  Sk  stock  dividend.    »  Trust  Oo.  oerilttoate*. 


'*  *  Ba"iffm;irko,l  with  a  paragraph  (T|)  are  State  bank. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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ItONDS 

i».  Y.  STOCK  liXCHANGE 
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V,  S.  (•oTiTiiiiiriii 

U  8  '2s  coUHul  ri'K"''''' "''-'' I''*" 
U  S  L'H  COUHol  COIlp«ll (/I'Jiill 

U  ti  28  consul  rvn  »iuii\l..dl'JM 

V  a  'Za  cuUHolcoiiii8iiiiiU. (irj3U 

V  fci  3h  rcKi.siereil fcHtl 

V  S  3a coupon tlill 

V  S  :<H  rt-K  HMiall  bonilit..fcl'.U 
TJ  S  3!>  cou  (.mail  bonds. .fcrJlH 

V  a  4s  rcKisltireU /il907 

tJ  S  48  coupon /il'JOT 

U  S  48  rcKisteretl 192.') 

1J  8  4»  coupon l'J25 

FltUippiuo  islands  48.1914-34 

Foreign  (aovcriimeut 

Frankfort'On-Mam  a^sser  1.. 
t  These  are  price 
Japanese  Govt  Cs  ctfe  full  paid 
Kepub  o{  Cuba  6s  ctfs  tuU  paid 
U  tj  oi  Mexico  8  t  g  68  ot  Iti'J'.i 

State  Securities 

Alabama  class  A  4  to  5... .1906 

Class  B6s 1900 

Class  C  48 1'JOU 

Currency  funding  48 1920 

Dist  ot  Cuiumbia  3-658 1924 

liouisiaua  new  cousol  48..  1914 

SiwiU 

Missouri  tnndiug 1894.1995 

Mortii  Carolina  uousol  48.191U 

68 1919 

So  Carolina  4  "^s  20-40 1933 

Tenn  new  settlemeut  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 
66  deterred  Brown  Bros  ctfs. 

KniU'oad 

Alabama  Cent    Hee  So  Ky 
laba  iliill  isee  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  Huil 
Ailegheuy  Valley  AeePeun  ltl< 
Alleg  &  West     «ee  Boa  K  <fc  P 

Ann  Arbor  Ist  g  48 /tl995 

Atcli  T  &  S  Ke  geu  g  48...1'J9o 

Registered ISi'JJ 

Adjustment  g  48 /i,1990 

Kegistered /il'jyj 

Stamped /tlOKi 

Debeiiiures  48  SeriesD.190G 

Series  H 191(| 

East  ukla  Div  1st  g  4s. .1928 
Cliic  &  St  Ijouis  1st  tis.. 1915 
Atl  Knox  &  Xor  1st  g5s.. 1940 
Atlantic  Coast  1st  g4s./i.li'62 
Charles  &  Sav  Ist  g  78..  1930 
Sav  h-  &  W  ist  gold  68..1934 

Ist.gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruus  &,  W  ist  gu  g  48  1938 

SUSpUca<fc(i  gng48  1918 

Atlantic  <fe  Dauv  hee  South  Ky 

Atlantic  &  Yadk  Hee  South  Ry 

Aastui  &  i>l  W    -Se«  Sou  Pacitic 

Bait  &  Ohio  prior  1  g  3  '38.1925 
Registered /il925 

Gold  is hl948 

Registered 7tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  Ist  g  3  H2S1925 
P  I,  E  &  W  Va  Sysref  4sl941 
Southw  DiT  Isi  g 3 'as...  1925 

Registered kVd'lh 

Mouou  Riv  Ist  gu  g  58. .1919 

CenOluo  Rl8tcg4'a8..1930 

Pitts  Clev  &  Tol  Ist  g  6a  1922 

•  Pitts  Si  West  Ist  g  4s. ..1917 

J  P  M  &  Co  certts 

Bat  Creelc  &  b  6««  Micli  Cent 
Beech  Creek    Hee  N  Y  C  &  H 
Bellev  &  Car    Hee  Illinois  Cent 
Bklyn  &,  Montauk    Hee  l>oug  1 
Bruns  <fa  West  Hee  Atl  Coast  L 
Boltalo  JS  Y  &  Erie    Hee  t-rie 
Buflaio  li  &  P  gen  g  5s.. .1937 
A11&  West  1st  g  48  gu..  1998 

Cl«fc  Mah  Istgu  g58 1943 

Koch&  Pitts  Isl  g  0S...1921 

Cousol  Ist  g  Os 1922 

Bnttalo  &  Southwest    Hee  Erie 

Bull  <fe  Susq  1st  rel  g  48.diy51 

Bur  Cedar  R  <fc  A'o  Ist  58.1900 

Con  Isl  &  col  trustg5s..l934 

Registered 1934 

C  R  1  K  cSi  N  W  Isl  gu  OS.  1921 
M&  St  L.  Istgug7s 1927 

Canada  South  1st  58 1908 
2d  6s 1913 

Registered 1913 

Carb  &  Sliawu  Hee  111  Cent 
Carolina  Cent  Hee  Se^b  Air  L 
Carthage  &  Ad  i>ee  N  Y  C  <fc  H 
CedRlaE&j;  .SceBCR&N 
Cen  Branch  U  P  l8tg48...1948 
Cen  Branch  Ky  Hee  Mo  Pac 
Cen  RK&  BolGacolg58l937 
CentolGaRR  Ist  g  5s..i>1945 

Consol  gold  5s 1945 

Kcgislerett 1945 

Ist  prol  income  g  68 pl945 

2d  prel  income  g  68 pl945 

Sd  prel  income  g  5s pl945 


y  J 
^^l. 
H-V 
li-K 
y-K 
y.J 
y.J 

%'^ 

M-S 
s  on 
Oct 
Sep 
y-J 
*■/ 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J.J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xov 
Xov 
M-N 
F-A 
F-A 
iVl  S 
iJi-S 
.1  D 
M-3 
J-J 
A-O 
A-O 
.\i-N 
J-J 
J-J 


J-J 
y-J 

A-O 

y-j 

MS 
M-N 
MN 
J-J 

yj 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 

J-J 
F-A 
J-D 

J-J 
J-U 
A-O 
A-O 
A-O 
J -LI 
J-J 
M-S 
M-S 


J-D 

M-K 
F-A 
M-N 
M-r4 
Oct 
Oct 
Oct 


Pric* 
StiAav 
kept  16 


Bid 


Atk 


l04»Bl04^ 
104»8  105!^ 


106  li)6  J^ 
105     105  hi 

ibs" '.'.'." 

100      1  (103.1 

107  107-'^ 
131^4  132  \< 
131»4  MUU 

110i«Sale 


\Q3U.    .. 
tfi«  baifis  01 
94>.jSale 

101  Vj  Sale 

t  99^8 

liese  are  pi 


102 1«. 
102  »8. 


liavjiigi^ 
100  ae... 


102'«  . 


96       07 

94.12.--. 

97 

6^4      7^ 


96     

103^4  Sale 


95\  Sale 


9334. 
99's. 


97 


IUI4 

98I4  Sale 

137     

129     

II314 

113^4  115 
96  98 
9754 


9515    96 
103  ii  Sale 


95^8 

90  H,    92 
99 

92     Sale 


106  la. 
108  . 
I'^ioi-j. 
100  . 
100     . 


11234 


110     . 

119>2. 

123      . 


^  97     ... 
102^4  103  Hi 
119  "s... 


1114. 


103^8 

105     106 
105     


94  >4 


110»4    1 10*4 

1201^  120^4 
Ul\4Sal6 


8578  '^alf 
49  Si  Sale 
34^2  Sale 


Weelc-i 
Kanye  or 
Latt  HaU 


Low       Hiyli 

lOBU  Au(!'04 
106 '4  .Mai'04 


105  AnB'(i4 
106>4  Aug'04 
107  J'ueOL' 
105  105 
100\  J'ly  04 
luOS.J'ly'Ol 
l.<J'S.May'04 
l31'-(Aug-01 

no'4    iio". 


1 95  Hi  Feb  •OS' 
lour  marks 
93^8  95 
101  101 H, 
*97'uJ'ly'04 
tees  o  n  ttie  b 

102i4Sep'04 
109 14  Oct  '00 
102'-jMar'02 
111  Mar'02 
121  Mar'03 
102i4J'ly'04 
109Sii<eU'99 


101     J'ly'04 

130'aJ'ly'Ol 

120     Mar'Ot' 

96     Ang'04 

95     Aug'04 

92  "^  Mar'04 

6^4  6", 


96  Sep  '04 
IO3I4  103', 
103^4      103^4 

96-4        90 
82Sj  Jaxi'04 
93^4        93', 
99     Aug'04 
97»a       97>2 

97  Sep  '04 


n4>2  0ct  'Oii 
98  9Sh2 


125'sNov'03 

li25gJan'04 

1 1 4     Aug'04 

93     J'ly'04 

98     Aug'04 


951a  95  \ 
95'4May'04 
103 !«  103»4 
103  .I'ly'04 
98  J'ue'04 
92  Aug'04 
9814  Sep  '04 
9134        93 

90^4  J'ly'o 
105'i2Mar'U4 
108  Sep  '04 
ll'JHi  Mar'04 
100  Sep '04 
100 14  Feb '03 


117  »2  Aug'04 


103  Ai)r'97 
laiHa  Mar'04 
123  li  Aug'04 

99 14  9914 
lo3>4Sep  '04 
119  J'iie'04 
120'-j  Mar'03 
110iTjJ'ne'04 


103^^  103»e 
109  T'ly'04 
107     J'ly'04 


96 


95 


110^4  Sep '04 
11.0 "a  Sep '04 

111       iim. 

107     J'ne*04 
8434        86 
48  "a        49  H, 
34  >a       34', 


Ko 


to  o 
135(i 
169 


20 


105 


26 


14 

ibo 

103 
15 


Range 

Since 

January  1 


Lino    High 

106     107  >4 
105  >4  106 '4 


104"hl06^, 
105 U 108 


ne  do  liar. 
92<a    95 
98  "i  1 0 1  'b 

t97>alOOHi 
0/  $5  to  X. 

102     10234 


104'slo7't. 
101; '4  108 '4 
106-\108 
l:523fcl32'6 
I'Mh  134 
110>4  11134 


102 14  105 


lOl      l«2Hi 


3514  97 

95  95 

911a  92 14 

61a      7 


91^8    96 
98 's  ^033^ 
99      10334 
X7I4    96 
82  42    82  "12 
871-i    93 
ys      100 
97 19    97  H, 
921^4    99 14 


91     lOO'^e 


112«8ll2»8 

109      114 

93        93 

98       98 


92''8    961-; 
92 14    95 '4 
IOOI4  10334 
100      103 
97       98 
871a    92 
92^2    99 
37 14    92 14 


105  la  105  Hz 

108     109  H) 

II912I22 

98     100 


IISI-J  11758 


121ial21ia 
121i«124 

9718IOO1*, 

101>4  103^8 

Il5iall9 


llOiallOHi 


102  >a  106 
lO^f^log 
105     107  H. 


90       96 

10638  110'4 
II6I1  1201a 
10334  112 
1051a  107 
0534  86 
28   49 13 
18   35 


BO.N  US 

N.  T.  STOCK  KXCHANGE 

Wbkx  Enuinu  Sept  16 


Central  ol  Oa — (ConliJiued) 
ChHtt  Iiiv  iiurnion  k4h.195) 
Macdi!  Nor  Div  l8t  g  5h.  19401 

Allil  Ga&  Atl  Div  58 1947' 

Mobile  UlT  lHtg58 r.MO, 

Cento!  N  J  gen'l  j;old  58.1987' 

Registered /il987| 

Am  Dock  <Sc  Imp  gu  58..19'jr 
Le  <fe  Hud  R  gen  ifUgSs  lyjo 
Leli  &  Wilks  I',  Coal  58..  1912 

Cou  exl  guar  4^:8 f/191o 

N  y  <fc  IxJUg  Hr  gf-n  g  4h  1941 
Cent  Pacific  Hee  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  <fc  Ohio  g  Os  ser  A../tiyo8 

Gold  68 alOll 

Ist  conBol  g  68 1939 

Registered 1939 

General  gold  4  "as 1992 

Regi8tere<l 1992 

Craig  Valley  Ist  g  58 1940 

R&  A  Div  Ist  con  g  48..  1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  iHt  g  58..  1941 

Greenbrier  Ry  Istgu g  4»  '40 

Chic&  Alt  RR  ref  g  3s. ..1949 

Mailway  Ist  lien  SHjS... 1950 

Registered 1950 

Chic  B  <fc  y— Cli  &  la  D  5s  1905 

Denver  Div  48 1922 

nirnois  DivSHjS 1949 

Registered. 1949 

Gold  48 1949 

Iowa  Div  smk  fund  68. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliwestern  Div48 1921 

Joint  bonds  Hee  Great  North 

Debenture  58 1913 

Han  <&  St  Jos  cousol  6s. .1911 
Chic<fc  E  III  1st  8  f  cur  63.1907 

Isl  cousol  g  Os 1934 

General  cousol  Isl  58 1937 

Registered 1937 

Chic*  IndC  Ry  1st  58.1930 
Chicago  &  Erie    See  Erie 
Chic  lu  &  Louisv  rel  0s...l947 

Retuuding  goldos 1947 

Louisv  N  A  cfe  Ch  1st  08.1910 
Clue  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..?19S9 

Registered el9.S9 

General  g  3 "as  series  B.fl98y 

ChiCifc  L  Su  Divg5s 1921 

Chic  &  Mo  Kiv  Div  5s...  1920 

C1UC&  Pac  D1V68 1910 

Chic&  P  Wlstg5s 1921 

Dak&  GtSo  g5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  Ist  7s 1910 

Ist  5s 1910 

I  <fe  D  Exteu  l8t78 1908 

LaCrosse&  D  Ist  58....1919 

Mineral  PoiutDlvos 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  Os 1909 

"W18&  Minn  Div  g  OS. ...1921 
Mil  &  No  Ist  M  L  68.  ...1910 

1st  consol  6s 1913 

Chic  &  Nortliw  cons  7s 1915 

Extension  48 1886-1920 

Registered 1880-1920 

General  gold  3  las 1987 

Registered b1987 

Sinking  fund  Oa... 1879-1929 

Registered 1879-1929 

Sinking  fund  58. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMOifeMinn  Ist  Vs. .1907 
MilWife  Madison  Ist  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  53  1909 
Winona  <fc  St  Pet  2d  7s..  1907 
MU  L  S  &  West  1st  g  6s  1921 

Extifc  Imp  8  fund  g  5s  1929 

Asliland  Div  Ist  g  0s..l925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  03...1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  C  48  ..  1905, 

H48 191o' 

M4s 1915 

N4s 1910 

P48 1918 

Chic  R  I  &  Pao  RR  4s. .2002 

Resristered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  w  gen  g  5s  .ol9l9 

Consol  goUl  53 1952 

DesM  &  Ft  D  Ist  4s 1905 

l8t2ias 1905 

Exteusiou  4s 1905 

Keok  &  Des  M  Ist  58. ...1923 


J-D 
J-J 
J.J 
J.J 
J-J 

J-J 

M-N 

y-M 

M-8 


yrxee 
Friday 
Sept  16 


A-O 
AO 
M-N 
M-N 
MS 
M-b 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-K 
M-N 
il-S 

M-N 
M-S 
J-D 
A-O 
.\1-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

f.i 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 


.M-N 
y-F 
.\  O 
A-O 
A-O 

.\-o 

.UN 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.MS 
M-S 
MS 
M-N 
M-N 
F-A 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
AI-N 
M  N 
M-S 
J-J 
M-N 
J.J 
J.J 
J-J 
A-O 


Hid  A$k 

S7>a 

104  H. 

103'... 

1081* 

134     Sale 
133 
113 
101 

10334 , 

I0214  Sale 
101  Hi 


Sale 
116 


loe    

ui'^ 

U  9  Hi  Salt 


92  H>    9'i«» 
104      104 

jib? -4  iof'Vk 
4ll28      134 
1«,,^7'-.,133 

,J'ly'04l 111',  113>« 

-I-— I 


103 '4 
102 '4 


J'ly'04 
ltt2% 


■  ■I1I02 
OjlOO 


i03>» 

103l» 


105  Hi  Sale 


llOHi 

1 02     103 

98  Hk  Sale 
104      

954 

84^6  Sale 

79^8  Sale 


10034 

UAH  Sale 

io5^;;."; 

11014 

10214 

105  Hi  106  V 


no 


98 

108 
112 
107 14 
133  Hi 

119'8 

llS's 
II714 


130  H» 

115     

II014III 

175     

110^6 

109    no 

!;;"."97'( 

116     

119     

IIII4 

116     117 

Ill's 

129      

ll6i4ll7H2 

look's 

175  .... 
114Hj..„ 
IO6I4  .. 
IIII4  113 
llOHilllH^ 

115Hi 

Ii23e 

II634 

128  Ss 


108  J'ly'04 
lllHi  J'ly'04 
ir.t-i,  119  Hi 
lis  j'lyoi 
105  "8  10534  50; 
103  Apr'Ol 
112  Miiy'03 
102  Hi     102  V, 

98  Hi  98  Hi 
106H.Oci'o,j 

90«8  Dec  'Oo 

8434        85 

7934       8OI4 

83=4  Apr '02 
10434  Apr'lKl 
102     J'ly'04 

9414       94  H( 

90  V  Apr '04 
1053^  Aug'0-1 
1093,  Apr"o4 
1 02  "t  Sep  04 
196  100 
105  Dec '03 
10034  Feb '04 


103     lOSSic 
,109H2lll»a 
11434  119>9 
1113     118 
lOOHiluS 


'.'.. 

a 
5 

99  Hi  103 
91>4    98>» 

■■4(^ 
100 

'fe'i'ii'Vsii 

74Hl    80>s 

1 

99  102 
91  Vb\t 
90H>  91V 
105  105»4 
10934  103»4 
10058  102^ 
103Hil06»4 


100      100^ 


.100 


113Hill8 


lllHj. 


105  Hi 

104  Hi 

lOO^B 

lOS^a 

11734 

11634 

lOti      

104  Hi 

104  Hi 

lu3Hi 

llOi-i 

129-'fi  130 

11734 

130  Hi 

ISO's 

101      


123 

1221s 

105 


Sale 


100     

97  Hi , 

95  Hi 

95 

94      

7618  8016 


88     Sale 

105H2 

10434 , 

98     , 

95     

98      , 

10634 , 


108  Ang'04 
114  Hz  J'ly'04 
1 07  I4  Aug'04 
129  Api '04 
1 20  1 20 
liiO  Dec'02 
117     Sep '04 

;30H;  130H, 
;14    Sep '04 

109l3J'ly"04 
172  Aug'04 
1 10^8  Sep '04 

109  109 
109Hl  J'no'04 

97  Hi  Aug'04 
I16HiApr'03 
116  Apr '04 
IIOI4  Feb'04 

116  Aug'04 
nil,  Aug'o4 
137  Hi  J 'ly '99 
11734  May'04 

106  Aug'u4 
169  Mai'04 
113  Aug'04 
100  106 

1 1 1  "4      1 1 1  H; 

112  May'04 
115>4Sep'04 
112  Sep '04 
11034  11034 
12814  Aug'('4 
lO4^8  0'ne'O4 
102=8  May'04 
100         lOO 

103  Nov'9S 

117  J'ly'04 
lllHinec'03 

110  J'ne'04 

107  Mar'04 
105     J'ly'04 

104  Mar'04 
10814  J'ne'04 
10334  Jan '04 

118  J'Iy'04 
114isJ'ne04 


-■Pl05     108 
"ill4     115 
-■10538  108  >, 
..il29      129 
6|ll4Hil20 


Il2'4ll7 


7ili66--il30H 
—  lllHjlU'a 
...'|108  lOHia 
...'l69  175 
---,109  ll'i'a 
I0I10714IIO 
"-  109  Hi  1094 
...I    97^4    9bV 


111538119    -i 

jiogasiii  -• 

.11434  117     ■ 
10934  11 1'4 


106  NoT'02 
105  Hi  May'04 
105*8  Nov'o3 
109-'4  J'ne'04 
129->8  1293^ 
11734  Mar04 
142HiFeb'0'.> 
13134  Dec '03 
103  Apr '04 
109  Sep  '03 
126  J'ne'04 
1221a  Aug'04 
10434     10516 

107  Jan  '03 


97  J'ly  '0-1 
96  M»)04 
93  May'04 
90  May'04 
75  Hi  7,- 
7dHi  76Hi 
87  89 

104=8  Jan  '04 

103'8Jan'O4 

95  "4  Oct  '03 

95  95 

98  Jan  '04 
10634  J'ly '04 


11638 

106 
169 
112Hl 
,  106 
i^|110l4 
10934 
114 
11034 
11414 
127=8 
10234 

102*8 
96Hi 


3 


118>9 

106 

169 

113 

107 

112<i 

112 

116it 

112 

117^ 

12934 

105 

102^ 

100 


1111,118 


IO8I4  llOHj 
106     107 
104     106 
104      104<« 
107Hil08»»; 
10834  108*4, 
II0H1II8 
II418II6 


105  Hi  106 !» 


l09Hill2Hl 
3i>1J6''^1'293b 
..111714 11S'» 


36 


14-50 

ll 
661 


103     103 


12118  125 
120     122H» 
101     105i» 


97  97 
96  96 
93  93 
90  90 
66  Hi  78 
7034  76'9 
73  89 
104!^  104"% 
103 '8  1 03 'e 


95       95 

9334    98 

104  Hi  10634 


A11SCKL.L.AMEOLIS    BUNDS— Continiicil  on  Next  l>a«e. 


Street  Railway 

Brooklyn  Rap  Tr  g  68 1945 

Ist  ref  und  conv  g  48 2002 

BkCity  l8t  cou  58.1916,  1941 
Bk  Q  Co  <&  S  cou  gu  g  58.1941 
Bklyn  Uu  El  Ist  g  4-58.1950 
Kings  Co  El  Ist  g  48.. ..1949 

Nassau  Elecgu  g  4s 1961 

City  &  S  Ky  Bait  l8tg58.192'j 

Couu  Ry<fc  Llstikrelg4H!8'51 

Den  Cou  'l"r  Co  1  st  g  58...  193:- 

Den  Tram  Co  con  g  68..191i 

Met  Ry  Co  1st  gu  g  6s. .1911 

Det  Cit  St  Ry  I8tcong5s.l90i 

Gr  Rapids  Ry  1st  g58...ol91i 

Xiouis  Ry  Co  Ist  con  g58..193t 

Market  St  CRy  l8tg68..191; 

Met  St  Ry  gen  col  tr  g  58. 199'. 

BwayiS>7thAv  IstcgSs  194. 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-1) 
J-J 
V-O 
JJ 


JJ 
b'-A 
J-D 


IO6H1 

80     Sale 

108     110 

104     107 

107 '2  108 

9934    91 

86  >s  Sale 


971-j 


*100 


•No  price  Friday;  latest  ptice  this 


115 
II6I4 


1061s     10614 

7934       81 

110     Aug'04 

106     Sop  '04 

107Hi     108 

90'8       90't 

sole       87 


97  Hi  Aug'04 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


116         116 
1 16  Hi  Sep '04 


6 

482 


SOI4IO6H) 

72 '6    82 

1073b  110 

100     100 

100     108-\ 

82        9 1  >4 

79 14    88 


90       98 


1 12  Hi  1167, 
II2I4  116 


Street  Knilway 

Met  St  Ry— rC'o)i;Ref  g  4s2002  A- 

Col<fc9thAvlstgu  g  58.1993  M- 

Lex  Av  ife  P  F  ist  gu  g  5s  1993  M- 

Third  Ave  RR  con  gu  4s  2000  J  ■ 

Third  Ave  Ry  1st  g 03..  1937  J- 

.\10tWSEl(ChlC)l8tg48.193^  F- 

ilil  El  Ky  &  L  30-yr  g  5s.l92o  F- 

Minn  St  Ky  1st  con  g  5s..  191!    J- 

^t  Jo  RyLtH&P  1st  g  58.1937  M- 

St  Paul  City  Cab  con  g  5s. 1937   J  ■ 

union  Kl  (Chic)  1st  g  5s. .194.    A- 

L'nlted  RRs  Sau  Frsf  48.1927  A- 

Unit6<t  Rys  St  L  1st  g  48.193-1  J  • 

»V  Chic  St  40-yr  cons  g  oa.  193i    il- 

liias  and  Electric  Ijiglit 

Vtl.tnla  G  L  Co  Istg  5s. ..194'.    1- 
klyn  U  Gas  1st  con  g  53.194;    A- 


92 14    92  Hi 

116>4  

115  Hi  Sal" 

90 14    963^ 

'118Hj 


106 


11014 


8434  Sale 
82  Hi  Sale 


1 

N     116 


92  92t 

lls3^  Ang'Ol 
ll.^Hi     115H; 

96I4     ye'v 

121  J'neii4 

94  J  ne'04 

100  Oct  '99 

no  J'ne'02 


no     Jlyu4 

109  Hi  Dei' '99 

8418       843, 

8 1  "8       ^-  H" 

99      Dec'97 


1534      1)534 


4511  89       9234 
...I  llaielltt 


114     11734 
933b    9634 

116     121 
94       95 


no    no 


75  Hi    84 -U 
79 14    82 Hi 


M2ijll6!^ 


weaK.    aDueJaa     U  Due  Ape    «  Due  .iioy   ^rouojue    /tDueJ'lr     /c  Dae  Aug    oDae  Oct     p  Due  Not    fOptiotnsale 


Sept.  17, 1904.  | 
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Oil 


BO\U> 

N.  Y.  STOCK  EXCHANGE 
.Week  Endino  sept  16 


Chic  cfe  St  L    Hee  Atch  T  <fe  Sa  Fc 

Ohtc  St  L  &  N  O    See  111  Cent 

Chic  St  L  <fc  Pitts    Hee  Penn  Co 

Chic  St  P  M  &  O  COD  6a...  1980  J-T> 

Cons  6s  reduced  to  3  "-jS-lStSd  J-D 

Ch  St  P<fe  Minn  lstK6sl918  M-N 

Nor  Wisconsin  Ist  6s. ..193(1  J-J 

St  P  &  S  City  1st  <;  6a.  ..1919  A-0 

Chicago  Ter  Trans  s4s...lU47  J-J 

Chicfe  West  Inil  sen  (r6a<?1932  Q-M 

Chic  &  W  Mich   See  Pere  Marq 

Choc  O  &  Gulf    See  0  R  X  &  P 

Gin  H  &  D  consol  s  f  Vs...  1905  A-O 

2d  gold  4^23 1937  J-J 

Cin  D  <fe  1  Ist  gu  g  5s. ..1941  M-N 
CI  St  L  <fc  C    6'ee  C  C  C  &  St  L 
Cln  S  &  C    See  C  C  C  St  ii 
Clearlleld  <fe  Mah    See  B  R  <fe  P 
Clev  Cln  C  &  St  L  gen  g  4s  1993  J  -D 

Cairo  1)1  V  Ist  gold  48 1939  J-J 

Cin  W&  M  Divlstg48.1991  J-J 
St  L  t)iv  iRt  col  trg4s.. 1990  M-N 

Registered 1990  M-N 

Bpr  «fc  Uol  Div  1st  g  48..  1940  M-S 
WW  Val  Div  lstg48...]940  J-J 
C  I  St  Life  C  consol  68.. 1920  M-N 

Ist  gold  4s ...,fcl936  Q-F 

Registered fcl936  Q-F 

Cln8<fe  CI  con  Ist g 5s..  1928  J-J 

C  C  C  <fe  I  consol 78 1914  J-D 

Consol  sink  fund  7s 1914  J-D 

General  consolgoldGs. 1934  J-J 

Registered 1934  J-J 

Ind  Bl  <fc  W  Ist  pret  48.1940  A-0 

0  Ind  <fc  W  Ist  pf  58.. .((1938  Q- J 
Peo<fe  East  1st  con  4s. ..1940  A-0 

Income48 1990  .4pr 

CI  Lor  &  \V\\  con  Ist  g  58.1933  AG 
Clev  <fe  Marietta    See  Penn  RH 
Clev  &  Mr.hon  Val  g  58...  1938  J-J 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colorado  &  Sou  Ist  g4s... 1929  F-A 
Coluiu  &  Greenv    Sc<  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rive  1st  g  48.1943  A-O 
1  \ak  &  Gt  So    See  CM  &  St  P 
J-'allas  &  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  7s...  1907  M-S 
Morris&  Essex  Ist 78. ..1914  M-N 

Istconsol  guar78 1915  J-D 

Registered 1915  J-D 

Ist  ret  gu  g  3^28 2000  J-D 

N  Y  Lack  &  W  Ist  63. ..1921  J-J 

Construction  5s 1923  F-A 

Term  &  improve43 1923  M-N 

Syr  Bing  <fe  N  Y  1st  78. .1906  A-O 

Warren  Ist  refgug3'-2S. 2000  F-A 

Del  <fc  Hud  Ist  Pa  Div  78.1917  M-S 

Registered 1917  .\1-S 

AlbA  Sus  1st  con  gu  78.1900  AO 

Registered 1906  A-O 

Guar  gold  6s 1906  A-O 

Registered 1906  A-O 

Reus  <fe  Saratoga  1st  78.1921  M-N 

Registered 1921  M-N 

Del  Riv  RR  Bridge   See  Pa  RR 
Denv&  R  Grist  con  g  4s. 1936  J-J 

Consol  gold  4*28 1936  J-J 

Improvement  gold  5s.. .1928  J-1) 
RioGr  West  1st  g  48. ...1939  J-j 
Consol  and  col  trust  4s  1949  A-O 
Utah  Cent  Lstgu  g48  al917  A-O 
Rio  Gr  So  gu    See  Kio  Gr  So 
Den  <fe  S  West  gen  s  fg5s  1929  J-D 
Des  Moi  <fe  Ft  D    See  C  R  &  1  P 
Des  M  &  iliuu    See  Ch  &  N  W 
DesMoi  Un  Ry  1st  g  5a. .1917  .M-N 
Det  M  <fe  Tol    See  L  S  &  M  So 
Det&  Mack  1st  lien  g  4s. 1995  J-D 

Gold  48 1995  J-D 

Det  Sou  Istg  48 1951  J-D 

Ohio  Sou  Div  l8t  g  4s. ..1941  M-S 
Dolife  Iron  Range l8t5B.. 1937  A-O 

Registered 1937  A-O 

2d  68 1916  J-J 

Dnl  So  Shore*  At!  g  5s. .1937  J-J 
b^astof  Minn    seeStPM&M 
JCiaat  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941  M-N 
Kim  Con  <fc  No    See  Leh  &  N  V 

Erie  l8textgold48 1947  M-N 

2dextgol<f68 1919  .M-S 

Sd  ext  gold  4 48 1923  M-S 

4th  ext  gold  58 1920  A-O 

6ttaextgold48 192S|  J-D 

1st  consol  gold  78 1920i.M-S 

1  Bt  consol  g  fund  78 1920  M-S 

Erie  l8t  con  g  48  prior..  1996  J-J 

Registered 1996  j-J 

ist  consol  gen  lieu  g  48..  1996  J-J 

Registered 1 996  J-J 

Penn  coll  tr  g  4k 1951  F-A 

Burt  N  Y<fe  E'^riel8t78..1916  J-D 

'Bal)&  8  W  gold  68 1908  J-J 

Chlcfe  Erie  1st  gold  5s.. 1982  M-N 
Jeft  RR  Isl  gu  g  68....al909  A-0 
Long  Dock  consol  g  6s..  1935  A-O 
Coal*  Rli  Ist  cur  gu  6s.  1922  M-N 
Dock  <b  imp  1st  cur6.s..l913  J-j 
•N  Y  <fc  Green  L  gu  g  5s.  1946  M-N 
W  YSns  4  W  Ist  ref  68.1937  J-J 

2dgold4>g8 1937  FA 

,:  General  gold  68 1940  F-A 

'■  Terminal  Ist  gold  68...  1943  M-N 

Betris  »6,000  each...  194 3  M-N 

MtdRRofNJ  l8tg68.1910  A-0 

Wiikife  EalBtgug58.1942  J-D 


J^ice 
Sept  16 


Bid 


Ask 


I34I4I35 

9414 

133'« 

13034 

123'^8 

75'<2bale 

110^4 


IOIS4  . 

100    . 

114      , 


10134  Sale 


98     ... 
102     103  "a 


93 
94 

106^4 


103' 


111»4 


128»2. 


100     

100     

991^100 
68     Sale 

113     


11434 

64  Si  Sale 
83^4  Sale 


108 14. 
I29I4. 
131^. 


12834  . 
lll'b. 
102  . 
108     . 


13314. 
130^4  . 
107     , 


105 !«. 
i42"  ! 


lOO'-ilOlia 

106^8 

1071a  109 
993s    9934 
H'd^i 


100>4 

99     100 
93  "a   95 
38       41 
75       78  >i 
113  Hj 


n3>4ll4lj 


116'4 


112^8 

108 '4  110 

114-8 

10218 

133     Salt 

131     

99     Sale 


87^8  Sale 


92^1   93 

125  >4 

104 1* 

120><i8ale 

104     

136Vi 

118 

113     

11034 

iiaosiie 

96^1 

103      

116'a 


111^8. 

loeog. 


Weeic's 
Range  or 
Last  Sale 


Low      Miyh 


134        134'-.; 

93  Dec '03 
131  Feb'04 
1293,  Mar'(i4 
123'-^J'ly'04 

741a       76 
llli8Apr'04 


1041a  Dec '03 
113  Got  '00 
113>4J'ly'04 


lOlia     102 
100     J'Iy'04 

98i«T'ly'04 
103     Sep  '04 

99     Jau'04 

102  Dec '02 
94I2  AaB'03 

105     Jan '04 

103  103 


115i4J'ne'04 
120     J'ly'03 


128     Mar'04 


104iaNov'01 


100         100 
65  68 

112  la  Feb'04 

116     Feb'04 


64 
8334 


6412 
833, 


112»8  Jan'04 
130  J'ly'04 
130iaAug'04 
140     Oct  '98 


l'j9'aAug'04 
114iaJ'ly'04 
1031a  J'ly '04 
IO8I4  J'ly'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ue'99 
May'04 
Apr '04 
J'ly '04 


106 
122 
104 
103 
142 


147iaJ'ue'02 
9334     101 1.J 

10414  J'iy'04 

1071a  107 1-. 
99»4  993e 
90  90 

37     Jan '02 

24     May'04 


991a       99>2 

100         100 
95  95 

38     Aui;'04 
7934  Aug'Ol 

112 '8  Aug' 04 


113     Sep '04 


11614       II6I4 

114     J'ne'04 

1133.4  J'ly '04 

loo's     109 14 

111     Miu'(M 

103  "a     1031a 

1321a     133 

130     Aug'03 

99  99»4 

98i.iJan'04 

87''«        >i9 

85-'4  Fel>'04 

9134        93 

I25I4  J'ne'04 


1201a  120^ 
106  Aug'02 
132  Apr'04 
118  J'ly'04 
113kN<.v'03 
108  la  Jan '04 
111  J'ly '04 
98  A«g'04 
103'a  Aug'04 
1131a  Jan '04 


11034  May'04 
109iaAug'04 


178 


15 


20 


30 


30 


Range 

Since 
January  1 


Low    High 
130181341a 


130m31 

129=4  1293, 

120      1231-2 

72i«,    823. 

110     IIII4 


IIII4II314 


958fll02 
993410114 

98  98 1» 
9934  103 

99  99 


105  105 
100  la  103 


110iall5i4 
128"  128"' 


95  100 

58   68 

112iaH2ia 

116  116 


56 
82 


641^ 

89  i-j 


112»8ll2Bf 

1271a  130 
128''8l33 


127  12934 
11 IV,  1151-2 
100 14  1031a 
IO8I4IO978 


13334  137I4 

ibs'isiiis" 


104  106 
103  103 
142  142 


9634  101  la 

IO4I4  104 14 

103  1071a 

94  101 

83   91 


24   36 


991a  991a 

98  100 
92  la  95 
37  4,-) 
60  la  84 
10934  1121-2 


111  113 


113  II6I4 

114  114 

1123«113-'4 

IO,-,i4lll 
111      I  1  » '-J 
1031a  103  la 
131»6l35>8 


961a  100 '4 
98  "a  9^^ 
84  89 
8534  8534 
8834  9.") '4 
125'-4l25i4 


116     1201a 


130      132 
11310  11834 


108  "a  1081a 

1 09  la  1 1 1 
98      1013g 

101  Vj  104 
113iall3ia 


110ialll»8 
lOOialU 


N.  Y.  STOCK  EXCHANGE 
Week  Endino  Sept  16 


Krie  &  Pitts    See  Penn  Co 
Kvans  <fe  T  H  1st  cons  68.1921 

Ist  general  gold  58 1942 

Mt  Vernon  1st  gold  6s. .1923 
SuU  Co  Branch  1st  g  5s.  1930 
liv<fe  Ind  Ist  con  gu  g  6s..  1926 
I  .\argo  &  So  See  Ch  i"M  *  St  P 
I  lint  *  Pere  M  Sre  Pcre  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  Has.  1941 
Ft  W&  Den  C  1st  g  68. ...1921 
Ft  W&  RioGr  1st  g  4s...  1928 
/  ■<  al  Har  &  S  A  See  So  Pac  Co 
^"TalH&  Hofl882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Kap<fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfc  Q  coll  tr  4s  1921 

Registered. A. 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  cfc  Sllstref&tgSs  bl952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4ia8. 1999 

Registered 1999 

C0I&  H  V  Istext  g4s..l948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  Ist  g3ia8 1951 

Ist  gold  38  sterling 1951 

CoU  Trust  gold  4s 1962 

Registered 1952 

LN  O&Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOuisviUe  Div  gold  3  las.  1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ias...l951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fe  Car  1st  6s 1923 

Carb&Sliaw  Ist  g  48. ..1932 
Chic  St  L  &  N  O  g  6s. ..1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Mempli  Div  Ist  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDeCifc  W  Ist  g  6s 1935 

Istguargold  5s 1935 

Ind  lU  &  la  1st  g  48 1950 

lut<fe  GreatNorl8tg6s..l91i 

2d  gold  68 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g4s 1951 

Jellerson  RR    see  Erie 

Kal  A  &  G  R    See  L  S  <&  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  cfe  .M     See  St  L  cfc  S  F 
K  C  cfc  M  R  cfe  B    See  St  L  cfc  S  F 
Kan  C  cfc  PacUio    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  38..  1950 

liegistered 1960 

Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo  See  C  R  I  cfc  P 
KnoxvUle  cfc  Ohio    See  So  Ry 

Lake  Erie  cfe  W  1st  g  5s..  1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  5(1..  1945 
LSho  cfe  Mich  S  See  NY  Cent 
Lekigh  Val  (Pa)  coU  g  5s.  1997 
Leli  Val  N  Ylstgug4i-28.1940 

liegistered 1 940 

Leh  VTer  Ry  Isl  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5a.  1933 
Leh  cfe  N  Y  Ist  gtmrg4s.. 1945 

Registered 1945 

ElCcfeN  Ist  g  Ist  pf  68.1914 

Gold  guar  58 1914 

Leh  cfc  Hud  R    See  Cent  of  N  J 
Leh  cfc  Wakesb  See  Centof  N  J 
Leroy  cfc  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./i.l931 

1st  consol  gold  48 /1I93I 

General  gold  4s 1938 

Ferry  gold  4  48 1922 

Gohl  48 1932 

Unified  goUl  48 1949 

Debenture  gold  Ss 1934 

Guar  ref  gold  48 1949 

Bklyn  cfc  Mont  l8tg68..1911 

lst5s 1911 

N  Y  BcfeMBl8tcong6sl93i) 

N  Y  cfc  R  B  Ist  g  6s 1927 

NorSliB  1st  con  ggu58ol932 
Louisiana  cfc  Ark  1st  g  58.1927 
Liouisv  cfc  Nashv  geu  g  6s.  1930 

Gold  68 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  49.1923 
E  H  cfc  Nash  Ist  g  6s 1919 


8„« 


A-0 


J-J 


Price 
I'ridav 
Sept  16 


Bid 
120     , 
1061a. 
106     . 


Ask 


1041a. 


107  I4  108 
8412    851a 


97     Sale 


1041a  Sale 


108i4Sale 


110 


100     101 


106     Sale 


101     106 
103 

104S8 

9514    96V, 


108 
7934 


95 


92       95 
10414 


123 
II9I4 
93  ij 


104  >a  1061a 
101     106 


1071a 

107'a , 

9834 

I21I4 

9^34  Sale 


114     Salt 
'  871a , 


721a    72-'8 


11934  120 

iim 

llOia 


10334  . 
108  . 
10334  , 
1151a. 
1  08  la  . 
IIOI4  . 
95     . 


109      . 
1061a. 


Il7>a 

981a 

98     

09      

981a 

100      

113     114 

10034 

10634 

10234 

U)97g 

10738 

108 14 

1020b  Sale 

119      

lieia 

100 '4  Sale 


1141-J116 

981a    99 

114     


Weeic's 
Range  or 
Last  Sale 


Low 
120 
107 
112 


Hiah 
J'ne'04 
Aug  04 
J'ne'02 


107     J'ne'04 


105     Mar'98 

1071a     108 

841a       85 

10138  Aug'04 


951a 


97 
95  la 


104        1041a 


108  1083< 
105  la  J'ly '04 
1 00 14  Apr'04 


115     Apr'04 

113iaMar'00 

102     Aug'04 

94     Mar'03 

991^4  Oct  '0.S 


105  105 
102  Oct  '01 
104  Sep '04 
101  Apr'04 
1061a  Mar'03 
95I4       9514 


123     May'99 
85  la  Mar'04 


94  '4  Aug'04 
101  Is  Oct  '99 
100  Nov'OO 
107»4J'ly'04 
1241a  Apr'04 

90  Nov'98 
1 19  Nov'03 
U93j  Wui'04 

93 "'a  May'04 


104  Is  Sep '04 
101      Mai'02 

106  Mar'04 

107  la  Dec '02 
98  la       Osia 

120  J'ly'04 
9334  99  S 
70     Not'03 

114  114 

86  'a  Sep  '04 


63 


!       73 
Oct  '00 


11934    11934 

11 41a  J'ly '04 
112      Feb'04 

107i4Miiy'04 
109  109 
105  Jan'04 
116  Aug'04 
109  "a  Oct  '99 
107  Jan'04 
i)9     Aug'04 


lOOi's  J'ne'04 


II6I4  J'ne'04 


99  99 

101  Feb'04 
100  Oct '00 
100 1«  Sep '04 
110  J'ne'04 
1004    1004 


105 14  Mar'03 
112     Mar'02 

112  "a  Jan '02 
112iaApr'02 
102 14  10234 
118  J'ly '04 
1 1  534  Aiig'04 
1004  loO'f 
101 '8  J'ne'04 

113  J'iie'(i4 
98»8        983, 

114  114 


No 


12 


Range 

Since 

January  X 


Loti)    Hiah 
116     120 
101     1071a 


107     107 


10234  108 
71       85»a 

101341041? 


901a   98^ 
90       98 

102     10534 


103iall0<^ 
10541074 

I00l4l00'4 


115     116 


10114102 


1024106 


102 
101 


104  ■« 
101 


9314    96<^ 


80       854 


93 


95 


106-\  107>« 
124  41244 


118     119»« 
87        98 !« 


1041*1044 


106     108 


98     101 
11^0^121 
97     10014 


109iell4S4 
85       89 


68 


7314 


115411934 
11041144 
1114112 

107     1074 
10434  1 10 
105     106 
116     116 


107     107 
92        99 


100=8  100'^ 


116     II6I4 


98     100*4 

101    1014 


96'8l01'a 
110     110 
1004103 


10014  VO44 
11 5 14  1 1 8 
1144116»4 
98      102 

lOl^eloiTg 

109      113 

9614    994 
1114114 


lnl.SCUI..I.A^EOIJ•S    box  ».•*— continued  on  Nexl  i'ii«e. 


(lins  nnd  Electric  Kiglit 

ButlaloGas  Istg&s 1947 

Ch  U  L  cfc  C  Co    S««  P  O  cfc  C  Co 

CousoKiasconvdob  6« 1909 

Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gaa  g  6s 1923 

Del  Ga«  Co  con  Ist  g  6s.  ..1918 
EdEUUBku  SeeKCoELcfeP 
Ed  tt  111  Se«  N  Y  G  cfc  E  L  H  cfc  P 

S(|0  LN  Y  Ist  con  g5»..1932 
q  G  cfc  Fuel  See  P  G  cfc  C  Co 
Uaacfe  KlecBergCoc  g68.1949 
Ocn  Klectric  deb  g  ;i'.jH..1942 
Or  RapG  LCo  Ist  g  6s.  ..191.". 
Hudscn  Co  (las  Ihi  k  ."js..  1si)9 
Kings  Co  El  Left  P  g  5a...  1937 

Parchaae  money  6h 1997 

.  Efl  El  U  Bkn  Isloon  g4s  1939 
|*cGa»Lof8tLl8tg58.el919 


A-O 
J.J 


J-J 
FA 


M-S 

J-D 
F.A 
FA 
M  N 
A  O 
A-O 
J-J 

y-F 


70    Sale 

183  4  Sale 

974  98 


111    1124 


91 


106 


l'22i4  . 

92  4 . 

109     . 


70  70 

I8I34     187 

07     Sop  '04 
105     J'ue'03 

112     Not'OS 

61  4  Oct  '01 

Ho  4  J'ly '04 

10734  Die '00 

10514  Aug'04 


2 
612 


1'22'4  A«g04 
94''8J'nf'04 
109         li9 


64        70 

171^187 
9534    98 


88 


IMP 


103',  105  4 


H74  12'2'.< 
9;<3»    9l<>« 
105      109 


{inn  nnd  Klectric  Lifflit 

Milwaukee  Gas  L  Ist  4s. .1927 

Mnt  Fuel  Uas  Co  See  Peop  Gas 

N  V  G  E  L  H  cfe  P  g  5S...I948 

Purchase  money  g  4s.  ..1949 

K<l  El  111  Ist  conv  g  5s. .1910 

Ist  consol  gold  58 1995 

NYctyKl  Lcfc  PI  St  con  goal  930 
N  Y  cfe  Rich  Gas  1st  g  5s. 1921 
PeofiascfcC  1st  gu  g  6s..  1904 

2d  guar  gold  Os 1904 

Isl  con  gold  68 1943 

Hefunding  gold  os 1947 

ChG-LcfcCkolHtgugoH  1937 
Cou  G  Coof  Ch  1st  gu  g5».'3l> 
Eq  G  cfe  F  Ch  1  st  gu  g  6h.  1905 
Mu  FuelGaM  Islgn  g5R.1947 
Syracuse  Lighting  Ist  g  r>H.'51 
Trenton  Q  eft  El  1st  g  5s. .1949 


M-N 

J-D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

.M 

N 

J 

D 

M 

& 

91       93  4 

110     Sale 
94 '3  Sale 

103      

1184  121 
101      


10»'4.-.. 
10134  .... 
12534  130 
103  4  .--- 
1074... 
10(1  1004 
1023g  .. 
1014 


90i4J'ly'04 


109  4 
91  '« 
106'4 
1 20  4 
101 
100 
liil4 
10134 
12534 

103 

1(»7 

106 

lO'JVi 

1014 


110 

9434 

J'lv'04 
J'lic'04 
Mny04 
Mar'04 
J'iie'04 
Ahk'04 
Sep '1 14 
Apr'04 
J 'IV '04 
Sep  '04 
IO2V4 
Aug'04 


lOH      Feb '01 


874    904 

1054110 
90        984 
1024110 
lift**  1204 
1004102 

100  100 
10141014 

nil     103 

I  1834  1V!5S4 

103  104 
106  4  1094 

104  107 

101  IO214 
IOI4IO6 


^  "Ho  price  Friday;  latest  Wd  and  a«ked  this  week.  aDaeJan    fr  Due  Feb   ciDaeApr   «Due.\ioy  ADueJir   icUnoAwg.  o  Due  Oct   gDualieo   *opUon  sale 
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IIOMIK 

N.  T.  STOCK  KXPMANOK 
WekK    KNlJINti  8KPT16 


LouiHV  ifc  S nHiiv— ( Continuf (I ) 
LClnA  I><-x  (r<)I<l4^j8...1i»31 
N  ()<fe  M    Ut  iioUi  C,H...A\fMI 

N  ()  .fe  M  -'(1  iri<U\  i;s lli;U) 

PeoHacola  Oiv  Kiililti8...1'.)'J(i 

St  L  Utv  iHl  Kol.l  U» Ifl'^l 

2<lBol<1  lilt lOHO 

Heiulur  B(l)fi>  iHt  sf  k6s.  r.131 
Kentucky  Coiit  ko1i14s..19H7 
LA  N'  &  Xl  &  M  1  Rt  (?  4  Sjh  1 945 
I, <fe  N-t^onth  M  ]olnt48.1<.tr.2 

Refflstered litfi'i 

N  Kla<S>  H  1st  jm  k5b...1!):i7 
Pens&  Atl  iHt  ftii  g  6a. .1921 
S  <&  N  Ala  con  k"  K  U8..193r> 

Sink  fund  ifoldtis 1910 

L  A  Jelf  HdKeCoKHK4s..l94 
LN  A&Ch     NreC  I  A  h 

Mahon  Coal    See  L  S  A  M  8 
aniiattnn  Hyconsol48.1990 

RcL'iMtered 1 990 

Metropol  Kl  iBt  K  6s.. ..1908 
Man  8  W  Coloniz  g  6s.. ..1934 
McK'pt  A  B  V  Seen  Y  Cent 
Metropolitan  El  See  Man  Ky 
Mex  Cent  cou.sol  (?oM  48..  1911 
1st  consol  income  s  3s.al939 
2d  conHol  income  sj  3s.. a  1939 

Eqnip  A  coll  jtold  5s 1917 

2d  series  gold  5» 1919 

Coll  tr  L'  4'2S  l.st  .Ser....l907 
Mex  Internal  Ist  con  «  4s.  1977 

Stamped  Kiiarauteed 1977 

Mex  North  1st  pold  6s 1910 

Midi  Cent    *'ee  N  V  Cent 
Mid  ot  N  J    See  Erie 
MU  I.  S  A  W    See  Chic  A  N  W 
MU  A  Mad    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  A  St  L  gu  See  B  C  R  &  N 
M  StP  A  S  S  M  con  g  4  int gn  '3S 
MAPlst5s.stpd4sintgii  1936 
M  S  S  M  A  A  1st  g  4  Int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s...  1990 

2d  gold  4s £/1990 

Ist  ext  gold  5s 1944 

StLDiv  1st  ref  g4s....200l 
Dal  AWa  1st  gn  g  5s.  ..1940 
KanC&Pac  1st  g  4s...  1990 
Mo  K  A  E  Isl  gn  g  5s.. .1942 
MKATol;Tlstgug5s.l942 
Sher  Sh  A  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d  7s 1906 

Ist  consol  gohl  6s 1920 

Trust  gold  6s  stamped. al917 

Registered al917 

Ist  coll  gold  58 1920 

Cent  Br  By  1st  gu  g  48.1919 

Leroy  A  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s.  ..1938 

St  L,  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s. .  1929 

Riv  AG  Divlst  g4s..l933 

Registered 1933 

Verdi  V  1  A  \V  1st  g  5s.  1926 
Mob  A  Birm  prior  lien  g  os  1945 

Mortgage  gold  4s 1945 

MobJ  AK  Clsl  cons  g5s. 1953 

Mob  A  Ohio  new  gold  68. .1927 

l8t  extension  gold  6s../il927 

General  gold  48 1938 

Montgom  Div  1st  g  58..  1947 
St  L,  A  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    &e«NYCAH 
iioiiongahela  Riv    £ee  B  A  O 
pont  Cent    *ee  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 
]y  ash  Chat  A  St  List  7s.  1913 

i^  Isl  cou.sol  gold  us 1928 

Jasper  Branch  Istg6s..l923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  Ist  6s. ...1917 

Nash  Flor  A  Shet    See  LAN 

Nat  of  Mex  prior  lien  4  Hzs.  1926 

ist  consol  4s 1951 

NewHAD  SeeNYN  H&H 
NJJuncRR  6'ecNYCent 
New  A  Cin  Bdge  See  PeunCo 
N  O  A  N  E  prior  lieu  g  6s  pl916 
N  YBkln  A  Man  Bch  -SVe  L  I 
K  y  CenlA  H  Riv  g  3*28. 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

B«gistdeb  5s  of.. .1889-1904 
Debenture  g  48.. ..1890-1005 

aenistered 1890-1905 

I>«bt  oeru  est  g  4s 1905 

Regiaierod 1905 

Lake  Shore  collg  3'28...1998 

Regisieretl 1998 

Mich  Cent  coll  gSHjs... .1998 

Registered 1998 

Beech  Creek  I8lgug4s.l936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  Vjs  61951 


fYidav 
Sept  Iti 


M-N 
J.J 
J.. I 
M-S 
MS 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
K-A 
F-A 
K-A 
AO 
M-S 


AG 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-O 
A-O 
FA 
M-S 
.M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
-M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
MS 
J-D 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
PA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
FA 
FA 
JJ 
J-J 
J-J 
A-O 


Bid 
107  •«. 
lV6->4  . 
122  . 
1]3>*. 
I18>a. 


Alt>. 


74  »2 

106     

100  4  Sale 

106     109 

\)6^    96 


1U»« 


114 '■4. 

108 '2. 

98     . 


106  Vi. 


108 


05  >^  Sale 

16^4  Sale 

10 


92 


140  . 
1124. 
1184. 
113  . 
116  . 
'   95 


97  Ja   99 


lOOH 

80 
103 

i02" 
904 
11034 
103  4 
102  4 
lOS^ 
122^4 


Sale 

80^4 

103  4 

85 14 

'93' 


104 


1064 


108     

95I4    96 

1014 

102     .... 
1143(ill54 
11734  Sale 


Wfek'ii 
ICajifff  or 
Last  Sale 


Low  lliglx 
1()8'4  J:iiro3 
126  4  Aiig'o4 
122^4  Auk'03 
116='s.Mar'02 
122      Apr'04 

75  .I'lieMi-J 
113  Nov'99 
1004  I'lO'. 
105  4  Sep '04 

95  95 


117  4  J'ly '04 
115  Jan '04 
117     J'ly '04 

110     .Mar 

99     Aug'04 


1064  10714 
1  OS's  Dec -02 
10734     10784 


054       664 
16  16  4 

10  107, 


92     Sep  '04 
90=8  J'ly '01 


/<aui/e 

Since 

January  J 


Low    Htgli 
\ii\  i2tj'4 

119"  122" 


l;i  97 '4  1004 
105  4105  4 
89   96 


149 
16; 
282 


106  May '00 


143  Dec '03 

111  Sep '04 
1204  Feb '04 
121  Jan '02 
118  AuK'04 
95 14   9514 

99  J'ly  '04 


103  Nov'Ol 


100 

80  4 
102 'g 

85 
102 

90 

Ul>4 

10334 
105 14 
108 
1-22 
106 


100«8 

80 

Sep  '04 
85'4 
Jan  '04 
Sep  '04 
Aug'04 

10334 
Sep  '04 
J'ly '04 
Sep  '04 

106" 


93     Sale 
954    96 


100     

112      

95       98 


126^8  128 
119     

944 

114      

914 

95      


I2II4  . 
115  . 
II7I4. 
11334  . 
1134. 

102 

77 


1044 

78 


1074 

loomoo"- 
994 " 


10038, 

100 '4 . 


8934 
8734 

105 '4 


9m 

90  4 
Sale 


10734 

95 


106  4  Aug'04 

95I4  96 
100  May'Ol 
1024  Aug'04 
115  Aug'04 
II7I4  118 
10934  Oct  '03 
91=8  934 
954       96 


1114Mar'04 
91     Feb '04 


125  4  Aug'04 

121     Apr'04 

94  4  J'ly '04 

112         llHig 

924  J'ly '04 

984Nov'03 


1214  1214 
115  II5I4 
113  Dec '99 
1134J'ne'04 
113     J'ly '04 

102 14  Aug'04 
77^4       774 


1004     100=1 

99  99 

1013j  J'ne'04 

lOO's  Apr'04 

100  4Mar'OJ 

101  Aug'04 
99  Dec '02 
9934  May'04 
9;i4Nov'02 
9934  9 1  >, 
8!) '4  Aug'04 
8934  90 
91     Jan '03 

105  4  J'ly '04 

102  Mur'04 


13 


12 


10 


17 


119 
14 


139 


45 


115     117  4 
115      115 
112     117 


314    99 

101 4  107 '4 
10714  1104 


60       714 

12        163< 

6       107, 


91       96 


HI     111 
12041204 


113     118 
95 14    98 


99       99 


96410034 
754    81 
98410438 
80       85 14 
102     102 
80       90 

106  4 11  m 

99  106=8 
100  IO0I4 
106^109  4 
11838  12238 
104     109 14 


10334  los^g 
91^8    96 


101  lOS'f 
109  4115 

11138118 


84 
91 


934 
96 


11141114 
91   91 


12334  126  4 
121  130 

90  94  4 
11341164 

884  92  4 


120     1244 
11041154 


11341134 
113     113 

100     103  4 

73       78 


9634  10134 
98  99^8 
100  10238 
10034  lOO's 
10041004 
100     101 


9941014 


86  934 
86  914 
85  4    914 


104     106  4 
102     102 


ltOM><«  ~c 

N.  Y.  STOCK  E.\(;HA.N0K  j  ^  J 

Werk  K.NOiNfi  Sept  10         -^^ 


Price 
fYidaii 
Hept  16 


N  Y  Cent  A  H  \{^-< VonlinufU )\  Bid, 

Cart  A  Ad  iMt  gn  g  48...19S1  J.D 
Clearf  Kit  Coal  Int  »  I  4H.1940i  J -J 
Oouv  AOhwcImI  gu  l'5h  1912  J-D 
Moh  A  -Vial  iHt  gu  g  4b. .1991  M-S 
N  J  Juno  K  gu  iRt  4h...1!I*<6iF.A 
N  YA  Piil»tcongiig4»  1993!A0 
Nor  A  Mont  1st  gu  e  5».1916i  A-f)l 
West  Kliore  Ist  4h  gu... 23011  J-J 

RcgiHt<red 2361   J-J 

Lake  Shore  gold  3 4b--..  1997  J-D 
Registered 1997  J-D 


Atk 


Debenture  g  48 1928 

Det  Mon  A  Tol  Ist  78.1906 
Ka  A  AO  Rlst  guc58.1938 
Mahon  C'l  RR  l8t  5R..1934 
Pltt«  McK  A  Y  Ist  gu  68.1932 
2d  guar  6s 1934 


MS 
FA 
J-J 
J-J 
J-J 
J-J 


MckeesA  BVlBtg6sl91H  J-J 


.MS 

M-K 

J-J 

MS 

MN 


Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  Ist  g  348 1951 

l8tg348 1952 

Bat  C  A  Sturl8tgng38.1989  J-D 
N  Y  A  Harlem  g  348. ..2000  M-N 

Registered 2000  M-N 

N  Y  A  North  1st  g  58...  1927  A-O 
R  WAOcon  Istext58./il922  A-O 
Oswe  A  R  2d  gii  g  n8...el915  F-A 
R  W  A  O  T  R  Ist  gu  g  58.1918  M-N 
Utica  A  BlkRivgng4s.l922  J-J 
N  Y  Chic  A  St  L  Ist  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  A  Green  w  Lake    See  Erie 
N  y  A  Har    See  N  Y  C  A  Had 
N  Y  Lack  A  W    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  See  Cent  of  N  J 
N  Y  A  N  E    See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  58. .1937  M-N 
N  H  A  Derby  con  g  5s. .1918  M-N 

N  Y  A  N  E  1st  7s 1905  J-J 

1st 6s 1905  J-J 

N  Y  A  North    See  N  Y  C  A  H 

N  YO  A  Wref  I8tg4s-.ffl992  M-S 

Regis $5,000  only ^1992  M-S 

N  Y  A  Put    See  N  Y  C  A  H 
NYARB    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Not  A  South  Ist  g5s 1941  M-N 

Norf  A  West  gen  g  68 1931  M-N 

Improvem't  A  extg6s..l934  F-A 

New  River  1st  g  6s 1932  A-O 

N  A  W  Ry  1st  con  g  4s. 1996  A-O 

Registered 1996  A-O 

PocahC  A  C  jolnt48..1941  J-D 

CCATl8tgug58 1922  J-J 

SctoVANElstgug48l989  M-N 
Nortli  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s..  1997  Q-J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

St  Paul-Dul  Dlv  g  4s. ...1996  J-D 

Registered 1996  J-D 

CB&Qcolltr4s    See  Gt  Nor 
StP  AN  P  gen  g  6s.. ..1923  F-A 
Registered  cerTific's..l923  Q-F 
StPaul  A  Dul  1st  5S....1931  F-A 

2d  OS 1917  A-O 

1st  consol  gold 4s 1968  J-D 

Wash  Cent  Ist  g4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J  -J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  .M  ont    See  N  Y  Cent 

OliidAW    SeeCCCAStL 
hio  River  RR  Isl  g  5s. 1936  J  -D 

General  gold  5s 1937  A-O 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Sliort  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g448-. 1917  A-O 
Sink  fund  subsidy  gOs.. 1910  M-N 
Peun  Co— Guar  1st g 448-1921  J-J 

Registered 1921  J-J 

Guar  3  48  coll  trust  reg.1937  M-S 

Guar348Coll  tr  ser  B...1941    

Tr  Co  certif's  gu  g  348.1916  M-N 
C  St  L  A  P  Ist  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  A  Pgengug44sserA.'42  J-J 

Series  B 1942  A-O 

Series  C  34s 194S  M-N 

Series  D348 1950  F-A 

Erie  A  Pittsgug3  4s  B.1940  J-J 

Series  C 1940  J-J 

NACBrtgegengug448l945  J-J 
PCCAStLgu44sA...1940  AO 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4sguar 1945  M-N 

Series  E  34  guar  g....l949  F-A 
PittsFlW  A  C  lst73-..1912  J-J 

2d7s 1912  J-J 

3d  7s /il912  A-O 

Penn  RR  ist  real  est  g 4s.  1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Con  currency  6s  reg...(;1906  Q-M 


104     

1034. -■.... 

100      

1<M>      

1()K'4  Hale 

108      

100410034 


9934  Sale 

1034 

1-.:14 

ll**     

1274 

1254 

113i% 

109      

1194 

121      

106      


96  4. 

60      . 

10034  . 


1144... 

1174  iigj!. 


104     . 
10534  . 


Wrek'n 
Uanye  or 
Latt  Sale 


Low       High  So 


c  i        sine* 
^'<    January  I 


96     Apr'02  .... 

107  4  J'iy'OO 

105  Oct  '02 

106  4NoVol 


1084  K'X'i 
107  108  4 
1003»  JOO'^ 
98  Apr'04 
99=8  993, 
114      Feb '02 


121     Nov'OS 
139     Jan  '03 


109=8  Apr '04 
121"b  J'IV04 
121  J'ly '04 
1064  J'ne04 
1064  Nov'Ol 


Imv)    HtgH 


,  '   100»4  1094 
1»>  105  41084 
■-•J  I  OH      1()0»4 
• -ll  98       98 
"3i|  »84101'i 


lOMMia^t 

121=gl22 
il'.'l  121 
I  IU54106V 


964  May'04 
io6"Sep"''03 


1154 Sep '04 
ll9  4Aug04 
11334  Jan '02 


1234. 


1044  Apr'04 
106  Sep  '04 
101     Mar'04 


13134  Apr '03 


lOlSg. 
lOO^g  . 


102781034 


110  . 
129  . 
1264 . 


1024  Sale 

102 

94h 

1084.... 
1024103 


1054  Sale 

1024 

744   7434 

724..- 

974--- 


1234. 
118  . 
11034  . 
106      . 

97     . 

89  . 
1114. 


112     . 
1094. 


110 
106 


1094  Sale 
106     

92     

924 

994  Sale 
1184 


1124 
113     , 

9534 

944 

95     , 

95     , 
103 
113 
113 
UO34 
104      

934 

1204 

119=s 

1184 

10434  110 


114 
114 


101^8  Apr'04 
101     Sep  '03 

10234     103 
100     Dec '03 


1124Apr'04 
130  Aug'03 
127  Nov'03 
13234  Aup'04 

101  Tg  1024 
9934  J'ne'04 
94  94'f. 

112     Aug'04 

102  103 


10434      1054 

1044  Aug'04 

744        74=t 

7238J'ne'04 

974Ang'04 


1224  Mar'04 
132  J'ly '99 
1124  J'ly 'O.-t 
1054Apr'04 
964  Ji.ug'04 
94  Aug'04 
119      Aiig04 


110     J'ly'04 
108  4  J'ly '02 


109  4  Aug'04 

1024J'ne'04 
102  Apr'02 
1094  109 '4 
10534  J'ue  04 
102  Nov'9 
924  Dec 'Oo 
99  4  99 14 
118  4Pne04 


10S4  Aug'o:-! 


96     Jan '04 

102      Nov'OO 

9534  Apr'04 


964   974 


113     1154 
11541194 


104     1044 
10234  106 
101     101 


1004104 


110 

"12 

61 
13 


lOlTglOlT, 


111     1124 


1254  132»« 
96  41024 
9934  99»i 
87  4    95 

112     112 
994103 


1014105^ 

101     1044 

704    75»g 

6834    72^ 

97«B    »7h 


12241224 


1  10 -2  Aug'04 
110  Mar'04 
110  Aug' 01 
102  J'ly 'CM 
9134  Aug'04 
127=8  Oct '02 
121  Mar'04 
119  Apr'04 
107  4  Mar'04 


105  41084 
964  964 
85       94 

111     119 


110     110 


105     110 
10241024 


108     1104 
105»4l08  4 


957g    994 
118     1184 


96       96 


9334    98^4 


los    1104 
1093j  111  la 
110     110 
1014102 
90       9'i 


1121  121 
1119  119 
110441074 


niI8Cei.l.ANEOU!S    BONUS- Continued  on  Ncxl  I'aitr 


Coal  and  Iron 

Ool  0  A  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s.  ..1919 
Col  F  A  I  Co  gen  s  1  g  5s..  1943 

Convertible  deb  g  58 1911 

Trust  Co  ctfs 

Gr  Riv  Coal  A  C  lstg68..1919 
Jeft  A  Clear  C  A  I  Ist  g  58. 1926 

2d  gold  5s 1926 

Kan  A  H  C  A  C  Ist  8  f  g  5s.  19.j  1 
Pleas  ValCoal  1st  gs  f  58.1928 
RochA  PitCA  I  purm  5s.l94(; 

Tenn  Coal  gen  58 1951 

Tenn  Dlv  1st  g  6s al917 

Birm  Div  Islconsol  6s.. 1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

DeBarCA  I  Co  gu  g  68.1910 

Va  Iron  Coal  AC  l.st  g  58.1949 

Wh  LEA  PC  Co  1  si  g  58. 1919 


J-J 
M-N 
FA 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
.1- J 
A  <) 
JJ 
J-D 
FA 
MS 
J   J 


103      

1004 

80      

7534  Sale 
103      


934 


92 

105 

no    1104 

100    

1024 

70       71 


55 
105 
1004 

79 

7534 
1024 
107 
1 02  >-. 
1064 
105 


Nov'OO 

Mar'04 

1004 

80 

784 
J'ly '0  1 
M»>-'97 
Oct  'OS 
Feb '02 
Oct  '00 


92  4  92  4 
106  Apr'Ol 
110  110 
102  Dec '03 
102  Aug'04 
69 4  Sep  04 
32     Jan '00 


105      105 
9541004 
69        80 
694    78  4 

10241024 


9134    92 -.J 
102     100 
1014110 

10041 05  4 
604    73 


Telegrnph  nn<l  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Conira  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  t  5s. .1926 

MelT  A  T  1st  8  f  g58 1918 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  s  funii  6s. ..1911 

Norlhw  Tel  gu  f  4  48  g..  1934 

XnuulnctiirhiK  tS^  Iniliuiirial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  Isi  s  1  g  63..1919 
.\ra  Spirits  Mtg  1st  g6s.. 1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  A  scar  Co  1st  g  6s. ..1942 


J-J 
Q-J 

f.i 

M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
J-J 


11034  , 
105      . 


1104  Sale 
105  4  Sale 

108     

10234  104 


99     100 
85     

S^      88 
82  4  Sale 


94  J'ne'04  ... 
100  4 -Apr'02'... 
1004  Oct '00  ... 
109  Oct '99... 
10934  J'ne'04  ... 
1054  J'ly '03  ■• 


110       1104 
1054     106 
107     J'ne'04 
103     J'ly '04 


60 


100     Sep '041.. 

84     Sep '04  .. 

88     Sep '04!.. 

824       82  78 
105     Jan'ool.. 


90       94 


109»4  10934 


105     1104 
1014 106 
107     107 
100     J03=l» 


95     100 

70       87 


82 
74 


88 

82" 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  .Ian     6  Duo  Feb     «  Dae -May    (/Uuoj'ne    /iDueJ'17    p  Duo  Nov     £  Option  sale. 


Sept.  17, 1904.] 
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N.  T.  STOCK  EXCHANGE 

Week  endwo  Sept  16 


Penn  Hii—( ConUnuedJ 

ConsolgoldSs lyi-* 

Cousol  KOltl  4s Vn'i, 

Convertible  g  SVzs }^]~ 

Alleg  Val  gen  gu  g  4s...  194^ 

CI  <fe  Mar  Isl  gu  g  4'2S..19-i^ 

DRRK&  Bgel8tgu43g.  ob 

Gr  R  <fe  1  ex  Ist  gu  g  4  Hzs  1 941 

Siin<$j  Lewia  1st  g  4s.  ..193b 

V  N  J  RR&  Can  geu  48.1944 

Pensacola  <fc  All  Hce  h  &  ^^f" 

Peo  &  Kast    Hee  C  C  C  &  »•;  J;' 

Peo  <fc  Pek  Un  1st  g  0s....l921 

2ilgoU14i-2S v,----^^^^} 

Pere  j\[aiq— Gh&  W  M  os  1921 
rUnt&PiMgOs I'J'^O 

ISX  cousol  gOlll  5s 19o9 

Pt  Huron  DlV  lstgos.193 

SagTus  <fc  H  1st  gu  K  4S.1931 
Phila  &  Reading  cons  Vs. 1911 
Pine  Creek  reg  guar  bs...l932 
Pitts  Cm  &  St  Li  See  Penn  Co 
Pitts  Cleve  <fe  Tol  Hee  B  &  O 
Pitts  Ft  W  &  CU    Aec  I'enu  Co 

Pitts  Junclst  gold  bs 1922 

Pitts  <&  L  ErieSdg  os...ol928 
Pitts  McKees  <fe  Y  HeeH  Y  Ceu 
Pitts  Sli  &  LE  1st  g  5s. ..1940 

Ist  cousol  gold  5s 194o 

Pitts  .fewest    &ee-B&0 
Pitts  Y  &  Ash  1st  cou  58.1927 

Reading  Co  geu  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <&  Sar    Hee  D  <fe  U 
Kicli  &  Can    See  South  Ry 
Bich  &  Meek    A'ee  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Bio  Gr  June  Ist  gu  g  58.. .1939 
Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Bocli  &  Pitts    Hee  B  R  &  P 
Bome  Wat  &  Og   Hee  N  Y  Cent 
Butland  Ist  con  g4i2S 1941 

But-Canad  Ist  gu  g  48..  .1949 

Sag  Tus  &  H    Hee  Pere  Marq 
t  Jo  &  Gr  Isl  1st  g  48. ..1947 
Bt  Law  &  Adiion  Ist  g  5s.  199(3 

•   2dgola(>s 1996 

St  L  <fe  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    Hee  M  P 
St  Ij  K  G  <&  N    Hee  Wabash 
StLMBr    i'eeT  RR  Aot  StL 
St  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

"'  General  gold  6s 1931 

iGenerad  gold  5s 1931 

StL<&  S  F  RR  cons  g  4s.. '96 
Southw  Div  Ist  g  5s. .1947 

Befundiugg4s 1951 

' '  5-year  gold  notes  4  Vj  . .  1 90o 
.,KC  FtS<fe  SI  con g  6s..  1928 
i'^  K  C  Ft  S  &  M  Ry  ret  g  48 1986 
'■  KC&MR&Blstgu58.1929 
8t  Louis  So  Hee  Illinois  Cent 
Bt  L  S  W  let  g  4s  bd  ctts.1989 
►  "Zd  g  4s  luc  bond  ctl8...i)1989 

[.  Consolgold  48 1932 

1  Gray'sPtTerlstgugSs  1947 
Bt  Paul  &Dul  SeeNorPacitic 
PtPaul  M  &  Man  2d  68. ..1909 

•■■  Ist  cousol  gold  6s 193i 

Eegistered 1933 

'    Beiiuced  to  gold  4*23. .1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  est  1st  gold  48 1937 

Begistered 1937 

EMinnlstdlv  l8tg58..1908 
Nor  Div  1st  gold  4s.. ..1948 

Minn  Union  1st  g  6s 1922 

Monte  IstgugGs 1937 

Begistered 1937 

;       Ist  guar  gold  58 1937 

WU1&  S  F  1st  gold  58. .1938 
Bt  P  <&  Kor  Pac  Hee  Nor  Pao 
Bt P  &  S'x  City  Hee  C  St  P  M  <fcO 
Bait  LakeC  Ist  g  si  63...  1913 
BFePres*  Ph  Istg5s...l942 
8  A  &  A  P  Hee  So  Pac  Co 
8  F  &  N  P  Ist  sink  1  g  5s. 1919 
Bav  F  &  West  Hee  Atl  Coast  L 
Scioto  Val  <fc  ii  E  Hee  Kor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  lefund  g  53 1911 

Car  Cent  Ist  con  g  43. ..1949 

FlaCeu&  Pen  1st  g  58.1918 

1st  land  gr  ext  g  58. ..1930 

Consoi  gold  5s 1943 

Gait:  Ala  Ry  Isl  con  5s  01945 
QaCar  &  No  Ist  gug  08  1929 

B«ab<fe  Roa  Isl  5s 1926 

Blier  Shr  &  So    Hee  M  K  <&  T 
BU  Sp  Ooa  &  G  Hee  Atl  Coast  L 

Bod  Bay  x&  So  1st  g53 1924 

BoCari&Ua    /bee  Southern 
Bo  Pac  Co— CoU  tr  g  4  Sas. .  1 90;' 
Gold  48  (Cent  Pao  coUj.fcl  949 

Begistered /clU49 

A&N  W  lat  gug  58.. ..1941 
Cent  Pac  Ist  rel  gu  g  48  1949 

Eegislerod 1949 

Mori  guar  gold  3'u8..A:1929 
Gal  Har&  S  A  I8tg6s..l910 

2d  gold  78 1906 

MexA  PaclstgSs 1931 

011a  V  U  &  N  1  St  gu  g  53 . 1 924 

Hons  E  cfc  W  T  l8t  g  68.1933 

l8t  guar  68  red 1938 


MS 
M-N 
M  N 
M-S 
M-N 
FA 
J-J 
J-J 
M-S 


M-N 
J-D 
A-O 
WI-N 
A-O 
F-A 
J.D 
J-D 


J-J 

A-O 


.4.-0 

J-J 


.\I-N 
J-J 
J-J 
A-O 


j^ice 
Friday 
Bept  16 


Ask 


Bid 

lllVi 

108-2 

100     Sale 

I02112 

108k 

98^^4 

108-14 

lOlSg 

10814 


118H.  , 


106      

l-'2      

iimj 

112^4 

iiTi^""! 


Week's 
Range  or 
Last  Hale 


Low  Hiali- 
114  Dec '03 
106  AugO:; 
09>2  IOOSj 
102  Nov'97 
112^4  Mar'OO 


108'2Apr'04 


117     May'OO 


121 
101 
109 


;06 


11712. 

109     . 


115H!. 
Ill's. 


II3I4 

100  "s  Sale 


96  "2  Sale 


111>2H6 
62  "a 


J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 


J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


87       92 


May'04 
J'lyMM 
Apr '02 
121^8  All j;'04 
lll»-2Sep04 
11258  Aug'04 

11914  Apr '04 
137     Nov'97 


120     Oct  '01 
112 12  Dec '02 

I14'2Sep'04 

98  J'ly'97 

1 14  ig  May'04 
IOOI4     100:'4 

99  Hi  Sep '01 
96 14        a6='4 


lll>2J'ly'04 
68  J'ne'04 
87^  Sep '04 


10334  May'04 
10114  No  vol 

92'    Aug'04 


105     .... 

105     .... 

126     .... 

112     114 
98     loo's 
9918 

85  Hj  Sale 

94 

12218 

86  Sale 
101     


103i4J'ne'04 
1030gj'ne'04 
126  Sep  '04 
111^4  Sep '04 

96i2Aug04 
100     Jau'u4 

8434       86»<j 

94  Aug'04 
1 22 12  Aug'04 

86  "2       86 


OS's  Sale 
84 

7812    79 


11178112 

134^0  Sale 


llOie. 


lU'^e. 
103 12. 
102 12. 
10434  . 


125     .. 
132>a.. 


11634  118 
11733 


99 12. 


Range 

Hince 

January  1 


Low   High 


94 12  1001-.! 


IO8I2IO8I2 


13 


I2OI2I2312 
98     101 

lis"  i 22 

10734  11 IH. 
10914112=8 

11914  iis'i 


466 


56 


9734  98  h, 
8212  Aug'04 
79  795? 


118 


11108Sep'04 
134  13438 
140  MHy'02 
10838  J'ly '04 
llbigApr'Ol 
11134  SfiD'04 
103  >2  Sep '04 
106  May'Ol 
104 1- Aug'04 


128     Apr '02 
135     Apr'04 

116  Apr'97 
11634  Sep '04 

117  Jan '04 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Sept  16 


southern  V^c<Jo— (Continued) 


Price 
Friday 
Sept  16 


11412 110  Hi 


1141811418 

94»8  101 
98  100 

9138  9634 


110 1.2  111  li 
631-^  68 
871a  87 12 


10334104 


84   92 


103 1«  105 
IO3I2IO3S8 
12234  127 
110  11212 

96   96 
100  100 

7912  85I2 

94   94 
U912I2212 

78       88 


J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

AO 

A-O 

A-O 

AO 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

AO 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-K 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 


82 14    83 14 
102=8  103 

9434.... 
IO2I2.... 
100  .... 
10434  .... 

10812 

1091a... 
108     ... 


IOII4 

10 1  "a  Sale 
9  4     Sale 


105 
IOOI4 


Sale 


8839   88»8 

107^8 

10212 

113     Sale 
106  "a  108  la 
104     ... 
104     ... 


110    Jan '04 
113»4Dec'01 


83  8314 

102''8     103 

92 14  Aug'04 
100     St'p  00 


10434  J'ly '04 

108  la  Sep '04 

109  Sep  '04 
llli4May'03 


102     Jan '03 

101 14     101 1; 

931-2        !l4i, 

94  la  Aug'04 

102     Api '04 

100         1001. 

90i4Mai'O3 

88 14        8'<'a 

107     Aug'04 

10334  Apr'04 

113        IVi 

107     Aug'04 

105      Dee '03 

103'aJ'ly'04 


01  la 
701a 
651a 


9812 
8212 
80 


10759  Ill's 
130     134^t, 


1071a  110 


1091211134 
100      104 

1041^104  4 


133     13588 


Il4iall634 
117     117 


43 


16 


110     110 


H  &  TCl8lg58intgu..l937 

Consoi  g  6s  int  guar. ..1912 

Gen  goW  48  int  guar. .1921 

Wacocfe  N  W  div  1st  g 6s  '30 

Moreau'8  La  <fc  T  1st  7s.l918 

1st  f^old  OS 1920 

N  VT&Mex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s....l90( 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 192 1 
S  A  <fe  A  Pass  1st  gu  g4s.l943 
So  P  ot  Ar  gu  1st  g  6s..  .cl909 

1st  guar  g  68 clOlOi 

S  Pot  Cal  1st  g  6s 1905 

Ist  g  6s  series  B 1905 

lstg6sseriesC  &  D...1906 
Ist g 6s series  E&  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1906--. 1937 

SPacotNMexlstg6s..l911 

S  P  Coast  Ist  gug  48 1937 

Tex&N  O  Ist  7s 1906 

Sabine  Div  1st  g  6s 1912 

Con  gold  6s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..l93.s 
Mem  Div  1st  g  4i2-5s...l996 

St  Louis  div  Ist  g  43 1951 

AlaCen  B  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col  &  Greenv  Ist  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  58 1956 

K  Ten  reor  lien  g  58 1938 

Ga  Pac  By  1st  g  63 1922 

Knox  &  Ohio  Ist  g  68...192o 

Bich  <fe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  let  g  4s. ..1948 
80  Car  <fc  Ga  Ist  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-58 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  cy  gu  4s.. 1924 
West  N  C  Ist  con  g  68..  1914 
S  &  N  Ala  Heelj&N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Isl  By  Ist  gu  g  4ias..l943 
Syra  Bing  <fe  N  Y  See  D  L  &  W 
'Per  A  ot  St  L  Ist  g  4i2S..1939 
1  Ist  con  gold  58.. -.1894-1944 

Gen  refund  8  f  g  4s 1953 

StLM  BgeTergug5s.l930 
Tex  <fe  N  O    -See  So  Pac  Co 
Tex  <fe  Pac  E  Div  Ist  gbs.. 1005 

l8t  gold  68 2000 

2d  gold  inc  58 92OOO 

La  Div  B  Llstg  5s 1931 

WMinW&NWlstgu5s'30 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  Ist  g  5s...l93u 

General  gold  5s 1936 

Kan&  M  Ist  gug  48 1990 

Tol  P  &  W  Ist  gold  4s 1917 

TolStL&  Wprlieng3i2S.1925 

50-year  gold  48 19o0 

Tor  Hamcfe  Buft  Istg  4s./i.l946 

U  later  (feDeUst  con  g  5s  1928 
Ist  refund  g  48 1952 

Un  Pac  RR  &  1  gr  g  48  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s.l94t 
Ore  Short  Line  IstgOs.. 1922 

let  consoi  g  5s 1946 

43  &  participating 1927 

Utah  &  Nor  l8l78 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  Hee  Pa  RU 
Utah  Central  <S'ce  Rio  Gr  Wes 
Utah  <fe  North  Hee  Un  Pacilic 
Utloa  &  Black  R  Hee  N  Y  Cent 

Ver  Val  Ind  <fc  W    Hee  Mo  P 
irginia  M  id    Hee  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  58 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

l8t  Hen  equip  s  tdg68..1921 
Det«fe  Ch  Ext  l8tg58..1941 
Dos  Molu  Div  let  g  48.. 1939 

Om  Div  1st  K  3ia8 1941 

Tol*  ChDiv  Istg  48. ..1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    Hee  Del  Lac  <fe  West 
Wash  Cent    .bee  Nor  Pao 
Wasli  O  &  W    .S'e«  Southern 
We8t  Maryland  Istg 48...  1952 
West  N  Y  cfc  Pa  1st  g  63. .1937 

Geu  gold  3-4s 1943 

I nconie  5s rf  1 943 

West  No  Car    ,See  South  Ry 
W  VaCenttfe  P  Ist  g6».-1911 
Wheel'g<fc  L  E  lat  g  5s. ..1926 
S4       S8I2       Wheel  Div  1st  gold  5s..  1928 
107     107  Exlen&  Imp  gold  58. ..1930 

lOOia  10334        20-year  equip  8  f  5s 1922 

10538 113  Ist  consoi  48 191'J 

KKi     108       Wilkes  ifc  East    A'ee  Erie 

^  ...     Wil  &  Sioux  F  Hee  St  P  M  <fe  M 

i()3iaib3'-2    Wis  Cent  60-yr  Isl  ircii  4h.1949|  J- J 


Bid 
111 
112 
94 


A-Sk 


Week's 
Range  or 
Last  Hale 


130 


.125 


10534 

107     

99 12 

86  la  Sale 

108     

108^8 

102     

10234 

IO414 

115     

115     

109     


105  la. 


Low  Hi  all 

112  Apr'04 

113  113 
94  J'ly '04 

12712  Feb '02 

130  Apr'04 

121  May'Ol 


105  106 
113  Jan '01 
100  Jan '04 
8534  86 12 
i09»8Sep'04 
11034  Sep  '04 

102  May'04 
102  Oct  '03 
10434  10434 
1 15 14  J'ne'04 
II4I2  Apr'04 
119  Feb'04 
109  Sep  '04 
108     Mar'04 


124 


10134 

1031a 

lOOia 

117i2Sale 

116 

' 9512 

lu^giieii 
9714 

11512 

9434 

90  

115 
115 
120 
109 

122  

1221a 

116  118 

112S8 

88 

10733 , 

1131a , 

107  

110^8 

1 13 1^  Sale 


117 
121 


9014... 

11538... 


I22I4. 


101  Feb'04 

109  109 
103  Jan  '04 
II714  117 '2 

110  Feb'04 
05  Sep  '04 

114  J'ly '04 
0714   971. 

117 la  Apr'04 
0434  Aug'04 


118 
115 
120 
112 


Rant/'' 

Hinai 

Jamiaryl 


Low    Hiafi 

110     112 

112     113 

90I2    94 


130 
121 


1301a 
121 


10458  107 


27 


83 14 
103 
93 


10434  10434 
102  1081a 
106  la  109 


9778l01-'4 
8712    95 
8534    941-2 
97     102 
9714  101^8 


A-O 
FA 
J-J 
AO 

M-S 
J-D 
Mar 
I- J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
lVl->» 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 

Nov 

J-J 
A-O 
J  J 
FA 
J-J 
MS 


112     

II712 

99  la  100 
II212 


100 14 

11958 

90 14  Sale 


' 10534 

114     

112     

107      

96     

88       90 
88 14    8834 
81 58  Sale 
9  5 14  Sale 

110     113 
9414 

10434  Sale 
I0518 

10435  Sale 


102 12  sale 

123     123 1« 

117 14  Sale 

96 14  Sale 

I0918 

104  la 


May'04 
Aug'04 
1201a 
J'ly '04 
122 1«  Aug'04 
124  J'ly '04 
1161a  II6I2 
II2I2  II21-. 
87'-2J'lv'04 
lOT-ig  1073b 
123  Feb '02 
110  J'ne'04 
115  Jan '03 
II312  1131a 
110 12  May'04 

93  Dec '03 
115     J'ly '04 

117  J'ly '00 
104i2Sep'02 

110  May'04 
117  i-j  1171-2 
100SSep'04 
11218  J'ly '04 

100     Sep  '04 
11934  Sep  '04 
90  92  ^ 

1091a  Aug'04 
IO6I2  Mar'04 
114        114 

111  May'04 
Sep  '04 
Aug'04 

90 12 
871a  Sep '04 
79  82  la 

94  9514 

111  la  Aug'04 
9434       y4-<4 

10434  106 14 
104  May'04 
103'^8      1ii63h 

98  i-j  J'ne'04 
102  la      102^6 
122 1«     123 
II7I4      II7I2 

96 14        97 

112  Doc '03 
1141a  Apr'02 


21 


107 
06 
90 


100  100 
76   87I4 

105  1095a 
10534  11034 

101  la  102 

i(t2"'i0434 
II5I4II5I4 
1141a  1141a 
119  119 

107  110 

108  10834 


101 
109 
103 
111 
108 
9234 


114  11-i 
931a    98 

115  1171a 
9H4     9638 


101 
109 
103 
118 
110 
071a 


118 
113 
117 
109 


118 
115 
121 
112 


11834  123 
120  124 
114  116^ 
112  1121, 
87   87i» 
103ial07^» 

i'lo"  iio*' 


iio"'  ill 
iioiaiia"^ 

m'l^iiT' 


41 


211 


46 

1619 

12 
12 

16 
93 


104 

118 

108 

95 


107 
II8I2 


99 


Oo'^s  Sale 

103 

I0934  Sale 
96 

84     


103 14. 


86  b  Sale 

I1714II712 

96     ... 


IIII4II2 

n2'2.... 

109      .... 
IO712  .... 
100  la  10138 
90  Is  Sale 


103     Aug'04 

118         118'4 

1081a    1081.. 

95     J'ly '04 

61>4        OOS. 

102     Jan  04 

110         110 

90     Feb '04 

83=8  Aug'04 

98     J\lar'02 

109iaMar'03 


110     110 
112141171a 
98     lOuia 
110     1121, 


100 

115 

80 

108 

101 


102 

11934 

93 
IIOI4 
106  la 


II2I4II6 
111  lU 
103 12  10734 


91 
86 
81 
68 
04 


90 
92 
871a 
821a 
95 14 


161U 


85 '8       86 12 

116  "a  Aug'04 

96  i'O 

40     Mar'Ol 


111 
112 


Aag'04 

Apr'04 

lloi4.Mav'04 

109     Al)r'04 

100  4  Aug'04 

891a       'JO'i 


89  "a   90  "al  90 


901* 


IO6I4II:; 
9134    9434 
100^4  106 
10038  104 
941a  106^8 
9634    981a 
981.2  103 
120i4l25'-j 
111     1171a 
9934    98 14 


100^210414 
1141a  II8I4 
10614  110 
94       95 
56       68 
102      102 
106i4llOia 
90        90 
79'^8    8858 


124 


16 


85 ''8   SlVSi 
115     1161a 
93       96 


111  111 
I09I4  114 
IIOI4IIOI4 
KiO  109 
100  103 
36        92 


881a   Ol"* 


.»llSt!KM,ANEOl)fS    BO.N US— Coiicliideil. 


MnnutacliiiinK  ik  IniiuNlrinl 

Consoi  Tobacco  SO-yrg  48.1051 

Registered 1951 

DlstilSecCorconv  Ist  g  58. '27 
l)i8tilloIAinercolltrg58.19ll 
Ul  Steel  Co  deb  5s 1910 

Non.conv  debeu  58 1913 

Int  Paper  Co  l8t  con  g  0s.l918 
Int  HI  Pump  10-yroonv.  68  '13 
Kulcker  Ice  (Chic)  1st  g  68. '28 
Lackaw  Steel  Ist  g  68. ...1923 
Mat  Starch  M  fg  Co  1  St  g  68 1 920 
Mat  Starch  Co  s  I  deb  Os. .  1026 
BUn  Hope  <fe  T  Istg  68...  1946 

Income  gold  6« 1940 

XJ  S  LpatliCo8fdebg08..1913 
XJ  8  Kealty  <fc  I  conv deb g 5s '24 
V  8  Steel  Corpcoltr2d58.(i'Ub 

Beglsteretl April  10i)3 


F-A 
F-A 
AO 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
J-J 
M-N 
M-N 


73 


721a 


Sale 
S  al  fc 


93  la 

05 
10834 
102  "a 


Sale 
Sale 


102 
88 
62 
39 

212 

112 
83 
82 


91 


Sale 
Sale 
113 
Sale 
■Sale 
Sale 


71 14  771a 
72'\  Sep  '04 
701a  7  2  la 
99  Sep  '03 
99     Jan  '09 

02  Feb'04 
10814     109 
102         1021-^ 

03  Feb '03 
102'4      102'\. 

80  J'ly '04 
64  AuK'lt4 
30  39 

2I4  234 

1 1  Pa  Ang'04 
82  83 

8034        82 

81  82 


63«b 
619 


12 


10 

07 

32 
6 


53»4 

5734 

611a 


771.2 
72 -V 

721-2 


0'* 

106i« 

97 

"lii'i 

87 
'i4 
35 
lia 

I  Of  3, 

80 

6834 

6834 


02 
lOOij 
103 

i'023; 

00', 

66 

47 
4 '4 
1  1  2  '•. 

n:> 

82 
H2 


illiscellaneoun 

Adams  Kx  col  tr  g48 1948 

AmDk<&Imp68    Hee  Cont  N  J 

Am  HS Coot  W  Vag  5s....  1020 
U'kl'n  FrrryColst  con«g6H'4H 
Cliic  Jc&  .St  Yard  col  g 58. 101 6 
Del  M  &  iM  Idgr  incomes..  101 1 
llobokeu  L&  1  gold  68...1910 
.Mad  Sq  Oanten  iHt  g  5s..l019 
.Man  lich  U  &  L  giu  g  4.H..10  10 
Nowp  Ne  Ship  <fc  D  I)58<tl000 
N  y  Dock  60yr  Ist  g  4H..1061 
SI  Joseiiii  Stk  Yds  I8t4ia8-1030 
St  LTcr  Cui)plo8Slat'n*  Prop 
Co  l«t  K  4iaH  6-20  y>^ar..J01( 
S  Yuba  Wat  Co  con  g  6»..1023 
Sp  Val  Wat  Works  1st  6»  1906 
U  S  Bed  &  Rot  l8l  8 1  g  6a.  1931 


M-S 

MN 
FA 
J-J 
A  O 
M-N 
MN 
M  N 
JJ 
KA 
J-J 

J-D 
JJ 
MS 


102  >4  Sale 


100 
81 


04 


901a.. 


9^15. 


102 


IO2I4 


ino»4J'nc'02 
«3     Ang'04 

111  Mai'Ol 
81  81 

"5(1"  veij'oi 


^Mo  price  Friday;  latest  bid  and  aaked.    a  Due  Jan    (>  Due  Feb    c  Due  Mar  dD 


ueApr  /iDuoJly   te  Duo  Ang  0  Due  Oct   p  Dxi^koy  9  l>ue  Deo  *OptlonB«H 


ii2     J'ly '04 
XiMHiJ'iyoo 

70     Sep  '04 


20 


100     103 1« 


61       6034 
•re'ia's:!"' 


89>9    91>« 


112     112 
■76"  "76" 


BOSTON  STOCK  EX0H4NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnrv  I'riceii — No!   IVr  ('<>iiiuni  l*rice« 


Saturday 
Sept   lO 


82V,   83>4 
•»9       99  Hi 
260     2S0 
163     163>s 

* 240 

•163     163 


•300     

146     14!)^ 
•l'^4     1'26 
•179'4 


»137 

•47 
*82 


86 


H»4    U'a 
5S        58 
14»8    14^J 
192«4  194 


•205 

•74 

*69 

32 


76 
70 
32 


•94       95 

•50       63 

9978  101 

•92^4    93 


•92        92  Si 
•111     112 


I4I4    14% 
80       81 

i^      4  Hi 

19       19  Hi 

ISl'slSis, 

•133 12134 

1391414034 

13  >2    14^4 

8I34    8''i'8 

•  ...         31^ 

•  118     11«^4 

12        12 

•  260 
*173>iil75 

42 14    42=8 
83 '^4    83 
•185     lfc6 
•Us      1^ 
129  "2  130  "2 


Monday 
Sept.   IJ 


M^  82'-) 
•9SHj  99 
'2:)0  ... 
164  164 
240  240 
162     163 


■300 


143 


'I7914. 


137     137 

48^4    48^4 
♦S2       85 


11»4    11\ 

oS^  58 "2 
•13^4  14-'. 
193     194 


205  Hj  205^2 
♦74        76 
•69        70 
30        30 


•94       95 
•50        63 

98''8  100 
•92*4    93I4 


9178    92 
111      112 


218     218 

8         8-1, 
1021410^^4 


*238       3 
107     107^4 

•51l2--- 

30  ha    -^0^4 


1434    15% 

6434    60  >* 

*-70 

•13 

•90 

•81 

•92 


14 
91 
8212 
98 


2  2 

13       13  V 

6913    59 ^ 


•12        13 
21<^    21% 
•90  1 

•  •25      ..-- 
14        14  H. 
27  "g    '^T'i 

*-60      '65 
7i»      718 

610     610 


28 

"•so" 


283< 
•30 


67'*    5734 

143^    1434 

•65'a 


♦.      ..      3 
S-a      9 

3  3 

•  1%      II2 
1734    l'''^ 

4  4 
*'60      '75 

6  6 

4734    473, 

6  « 

I'll      iHi 

••75         1 

151a    l""* 

81       81 

2514    '-^514 

•212 

92  >2  93 
•85  -85 
•1%      1'b 

i^        4>4 

114     114 


61a      6I2 


2034  2034 

11%  11% 

42'-j  43 

314  314 

10  10 

03  93 

•70  -75 


14        141. 

81  81 
4I4       4i< 

20        20 
130 1«  13134 

i;i3  Hi  13334 

140     14U3, 
14        141- 

82  82*^1 

' 312 

'118     120 
1034    III2 
6%       6% 
260     260 
17212  174 
4234    43 'a 

83  8^1; 
'185      lb6 

*li«       1% 
130     130  Sj 


'217     219 

Sia      8I2 
103     103 


*J%      3 

1061-^10712 

5II2     6112 

30 '■4    301-^ 


1934    1934 


I5I4    15% 
65  ig    66% 

••70 

-13 
90 


14 
90 
82 
•92     loo 

1%       2 
12 14    12^4 
6712    5912 


»12        13 


•90  1 

■25  .... 
14  14 
27 12  28 
•50 
634 


55 

6% 


515     515 


27%    28 

' 8I2 

••30      -35 


571a    6334 
14 14    16 

*57     

108  la 

■219      212 


9 
3 
1% 
16 

4 
••60 

47 
534 
l^ie 
•90 

15 


9 

3 

1% 
17 

4 
•75 

6% 
473, 

6 

1»1B 

■90 
16 


8038     8O34 
25        25  ig 
21a      2i2 
93       93 
•bO      -80 
l>a       134 
4  Is      4I4 
115     ll.s 
•26       -25 

""  6%"  6I2 


2(J%    2(|34 
11  Hi    III2 


41 
3% 
91a 

93 

•75 


42 '4 
3% 
9% 

93 

•90 


Tvesdau 
Sept.   13 


P()34     81-% 
97%    97 ^ 
250i2250iv 
153     154 
239     239 
162      162 


•300     

•143     148 


♦I7914. 


137     138 

48        48 

•82        83 


12ia    121s 

5Si2  5812 
•13  Si  14 12 
193 14  194 


♦2051a 

•74       76 

•89       70 

32       32 


•94  95 

•50  63 

97%  98I4 

92%  92', 


•92        92I2 
♦111     112 


•14 

SOI4 
412 

20 14 
130 
133 
139 

14 

8 134 

'iVs" 
-11 

•6 

260 

■I7II2 

42  >a 

83 

186 

1% 
130 


14i< 

81 
47, 

21 
13U% 
133 12 
140  If 

14 14 

82 
31-^ 
120 

11 '4 

fi3, 

260 
174 

43 

83 


lip 
130  S, 


218     218 

8         334 
10234  103 


'2%      3 
107     108 
•51  la    52 1^ 
•30I4    31 


1434    15% 
64%    65  Si 

*-70 
*13 
•90 
*8l 


14 
91 
82 
•92     100 

1%  l^t 
1218  12% 
57 14    58 14 


12  Sa    12  S, 


•85      -85 

••25     

1234    13 

27       27Si 

••50      -55 

6>a      6 

515     516 


27 
'•28' 


273< 
8Si 
•30 


57  58% 

14Sj  14S2 

5S  58 

108S! 

•2i8  2S; 

8  8 

3  3^. 

1>4  1^4 

\5\  16  S< 

3Sj  4 


634 

46 
6 

lie 
1 


•■50 

6Sl 
46 
"534 

11* 
••75 
USj    15S. 
79       80 
24  Sj    24  Si 

2  Si       2  S: 
91        91 
•76      '75 

ISj      1'-. 

4I16      41*. 

117     11" 


!Sj      634 


1934  20  Si 

'11  Si  1134 

40I4  4II4 
3  Si  3% 
9Si      9Si 

giSi  93 

•70  -75 


Wednesday 
Sept.    14 


81        83 
•99 14    99% 
250     '.'SO  Si 
153      154 
'238     240 
163      163 


♦300      

•143      146 


•179 14  . 


♦137  138 
-48  50 
•82       83 


1234    13 

58Si    59 

14 '4     1434 

I93I4IU3S; 


22s  228 
'205  .... 
•74  76 
•69  70 
3934    3034 


•94        95 
•50        63 
981s    99 Si 
93        93 


92 14    92' 
•111      112 


♦145     150 


♦14 

8O34 
4Si 

22 
130% 
133  Si 
139 

14 

8I34 

•115" 
IIS2 
*6S2 
♦258 
172 '4 
42  ■'a 
83 
♦185 
II4 
130S2 


803. 
5 

23 
131  Si 
133Si 
1393, 

14Si 

8-J34 
3 '2 
120 

11  Si 
634 
260 
173 

43 

S3 


11^ 
131 


218     218 

8         83< 
10234  103 


•2%      3 
106     1071^4 
*62     ... 

aOSi    30  S< 


1539    16  >* 
65 14    67' 

•70 

•13 

•90 

•81 

♦92 


134 

12 14 
5734 


14 
91 
82  Si 
100 

2 
131, 

58  Si 


•11%    12% 


1 

••25 

13 

27 

•60 

7 

515 


13  Si 
2/6, 

•60 
7 

520 


27  Si    as 
8 

•28      -30 


681^4 

14Sj 

57% 

*lU8Si 

2I4 

9 

3 
•114 
16 '4 

3% 
•■50 

6S1 
46 
•534 


59% 

570, 


21. 

9 

3 

ISa 
I8I4 

3% 
•75 

684 
46% 

6 


•■75  1 

16        15 
79  Sj    80% 
2414    25 
2  Si 
•91 
••85 
•ISi 
4l8 

116 


2Si 

91  Si 

1 

134 
.      41* 
116 


6>4 


7% 


1934 

11^4 

40  Si 
3% 
9 

•92 

•75 


201s 
11 34 
41  Si 
3% 
914 
93 
•75 


TKuTuday 
Sept.    !■> 


82 
•98% 
260  Si 
154 

'23S 
163 
Last 
Last 

'143 
Last 
Last 
Cant 
Last 


831. 

99 1. 
250  Si 
154 
24'l 
163 
Salt 
Sale 


Sale 
Sale 
Sale 
Sale 


82 
9834 
250 
154% 
•238 
163 
lli? 
■JOO 
146 

/y.ySi 

IHl^ 
IHU 

a«aSj 


*48        60 
Last  Sale 
Last  Sale 
Last  Sale 

1'234       123< 

69       5ii 
1434    14\ 
X192      192  Si 
Last  Sale 


48  60 

83         Aug'04 

4-J  Mar'03 

i72Si    J'ly'04 

1234        13 

59  69 14 

1434        1434 

192         192 

165       Aug'04 


'2U3I4 
Last 
Last 

31 
Last 
Last 

Last 

98Si 

9 '2  ^2 

Last 

91% 

'111 

Last 

Last 

Last 

1414 

8O34 
434 

23 
131% 
133 
I3BI4 

14 

0-^14 
Last 
Last 

11 
63, 
■258 
172 

42  Si 

83 14 
Last 

•lis 

130^4 
Last 
Last 
'218 

8 '2 
102% 
Last 
Last 
Last 
106 
*52 
31 


Sale 
Sale 

31 
Sale 
Sale 

95  Si 
Sale 

99% 

92  Si 
S  ale 

92 
112 
ialf 
Sale 
Sale 

14% 

81 
5% 

27 
132% 
133  Si 
139  Si 

1418 

83 
Sale 
Sale 

113. 

63 
260 
17214 

43 

83 14 
Salt 

138 

131  Si 
Sale 
Sale 
219 

8% 
103 
Sale 
Sale 
Sale 
106 


31 


Last  Sale 


Last  Sale 
16 14  18 
67  6S 14 
Last  Sale 
Last  sace 
*90  91 
Last  Sale 
•92     100 


13%    13  Si 

5734    683, 

Last  Sale 

-11       12  Si 


1  1 

Last  Sale 

13  13 
27  Si    27  S: 

•45      ^45 

7  714 

519     519 
Last  Sale 

•7  Is    27% 
Last  Sale 

•27      -27 
Last  Sale 

5SSl    59Sl 

14  14Si 
60       61  Si 

108  S2  108  Si 
-214  23^ 
•8  Si      9 


3 

•1% 

18% 

3% 


3 

1% 
19 
37, 


Last  Salt 

6S2      634 

46%    46  Si 

534      534 


••75 
15 
80 
25 
2% 


1 
15 
81 
25 

2% 


91  Si    92 
•■85  1 

-1%      13^ 
4ii6      4% 
119     120 


Last  Sale 

7  714 

Last  Sale 


20 

1134 

4034 

4 

934 
92 
•75 


20 

1134 

413^ 
414 
934 

9234 

•75 


Friday 
Sept.    16 


83 

983, 

250'. 

15418 

240 

163 
Ang'(>4 
Aug'04 

147  i-v 
Sep  '04 
.»iug'04 
S(tp  '04 
J'ly'04 


•20314 
?4 

ny 

•29 
?5l4 
4  J 

•95  Sz 
05 
98 

*93 
165 
92% 

110 
/6'% 
0^7% 
145 


AnK'04 
Sep  '04 
30 '4 
Oct  '03 
Feb'04 


Jan '04 

9H% 

93  Si 

Aug'04 

92  '4 

110  S 

Aug'04 

Aug'04 

Aug'U4 


S034 
6% 
26 
131 
132% 
1383* 
14 
82-% 
5% 


8034 

6 

27Si 

131Si 

133 

139% 

141. 

823, 

Sep  '04 


118       Sep '04 


6% 
258 
170% 
42% 
83 14 
186 
1% 
131% 
i 

12\ 
217% 
8% 
103 
3-% 
25 
2^ 
106% 
♦52 

*3034 

9 

55% 


634 
258 
171 
4234 
83 14 
Sep  '04 
1% 
131% 
Aug'04 
Sep  '04 
218 

8% 

103% 

J'ly'04 

Aug'04 

Sep  '04 

106  Si 


93, 

J']y'04 


75         Sep  '04 
163*       l-^i- 


67 
■?5 
13^ 

90 
82  ■>B 

92% 


69% 
Sep  '0-i 
Sep  '04 

'0 
Sep  '04 

94 


t2%  2% 

13  13I4 

67%       69 14 
75        Mar'04 
11%        llSi 


1 
25 
13% 

••45 

634 
615 
■09 


1 

Aug'04 
13% 
27  Si 
•50 
7 
520 
Sep  '04 


27%       27  S. 
'%        Sep '04 


70  Si 

5834 

14% 

•59  Si 

•108% 

*2l4 
•8% 

3 
'•1% 
18% 
•3% 
■55 
•6% 
46 

5% 


Sep  '04 
59 
14% 
60  Si 
110 

23, 

9 
3 
1% 

18  S. 

3% 
Sep  '04 

634 
46 

5% 


•75  ; 

"80"  "80  Si 

2434  2434 
2  Si         2  Si 

91  91 


»1% 
4 
118 


134 
4 
118 


33         J'ly  '03 

634  7 14 

6  Mai-'04 

19%       '20 


♦11% 

40% 

4% 

9% 

a;88 
•75 


11% 
4034 
4% 
914 
88 
•75 


STOCKS 

BOSTON    RTOOK 
KXCHANOK 


Salen 
of    tlie 

Week 
Sharei, 


ItnilrondM 

Atch  Top  <fe  sauta  FelOO 

Do     riref lOo 

Boston  &  Albany l"o 

Boston  Elevated 100 

Boston*  I,owt;ll 100 

Bo»t<jn  <fc   ,M;iiu(! 100 

1)0     pref 100 

Boston  <&  ProvidiincelOO 
(;hlcJiincKy<fc  USYloo 

Do     pref 100 

Con<fc  Mont  Class  4. .100 
Uonn  &  Pass  Riv  pref  1 00 
Connecticut  Kiver...lOO 

FitchDurg  pref 100 

(ia  Ky<fc  Electric. ...100 

Do    i)ref 100 

Ho\iston  El'tric  com.  100 

Maine  Central 100 

Mass  ElectncCos 100 

Do     pref 101) 

Mexican  Central 100 

X  Y  .V  H  <fc  Hart. ...100 

.\ortliern  N  H 100 

Xorwich  A  Wor  pref  1  DO 

olil  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  coiii..lO(l 
Seattle  Electric 100 

Do     pref 100 

Terre  Hauie  Elec 100 

Union  Pacilic 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Koch. .100 

lUiscellaneoiis 
Amer  AgriciU  Chem.lOO 

Do    pref 100 

Amer  Puou  Serv 50 

Do     pref 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen loo 

Do    pref 100 

Boston   Land 10 

Ciimljerl  Telep  &  Tel  100 
Dominion  Iron  6k  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

(leneral  Electric 100 

Mass'chusettsCiasCosl  00 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..    10 

N  E  Telephone loo 

PlantCom  t'st  stk  comloo 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <fc  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg. ..    50 

Do    pref 50 

iVliniiii; 

Adventure  Con 25 

Allouez 
Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  i&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 

Bingham  Con  Min<fc  S 
B<)nanza  (Dev  Co)... 
BostonConC&G  (rots)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  Mercur  Oold 

Continental  Zinc 25 

Copper  KaugeConColOO 

Daly.  West 20 

Dominion  Ooal 100 

1)0    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Hoyale  (Copper).  26 
.Mass  Consol 

Mayllower 26 

Michigan 25 

Mohawk 25 

M  o  n  tAua  Coal  i&  Coke  25 
Mont  ite  Boston  ctfs.. 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(SilVc&  Copp)   10 

Phrenlx  Consol 26 

ynincy 25 

Rhode  Island 25 

Santa  Fe(Gold<S!  Cop)    10 

Shannon 10 

Tamarack 25 

Teciimseli 25 

lenuessee 25 

Trinity 25 

United  Copper 100 

UnitedStatfS  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


5,1  75 

jh; 

41 

409 


Jiani/e  lor  Year 
1904 


\Hanue   lor  /YevWuf 
Year (1903) 


Lowett 


04 

8M 

23934 

ri:i7 

(i  J  30 

140 158 

166 

95 

130 

rll6% 

180 
160 
276 
133 
24% 
73 


420 


45 
135 


1.985 
735 
307 
816 


253 


50 


5,610 
6 


117 
45 


330 

334 
4,343 
1,003 
9,260 

434 
5,922 
2,940 

858 


625 
460 
97 
172 
2,771 
241 


30 
726 


3S 

1,520 

342 


1,403 

5 

148 

450 


300 


25,675 
24,123 


Mar  14 

Jau  7 
.I'ue  7 
Feb  5 
Marll 
.•Vug  -.i 
Apr  16 
Feb  24 
J'nelo 
.i'nel5 
Jnel4 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jau  27 


170     J'ne  7 

III4  Sep  lu 

68     Sep    9 

6      Apr  25 

185%MBr2-0 

159     Aug24 

Jan  29 

J'nel3 

J'ly  26 

Mar  17 

Aug  12 


HiahtM 


83i4Sep  10 

99%  Sep  7 
251  Apr2.-. 
i  64  %  bip  1 6 
240  Apr23 
169  Si  J'ly  13 
171  Janl:'. 
301  Apr  23 
1493,  Sep  li> 
124 '2  Jan  1; 
lh4%MByli' 
162  Si  J  an  4 
285  J'nel" 
141  Apr  7 
4834  Sep  1  -2 
83     Augl8 


222 

198 

74 

68 

29 


40  Jan  15 
87-4May25 
65  Jan  6 
71%Marl4 
86 14  Mar   1 

160  .Mayl6 
89     Jan    4 

108  Jan  4 
16%  J'ly  27 
37%  J'ly  27 

145     Jan    7 


2,020 

5,105 

14,732 


60 

50 

1,165 

"'830 

1,68; 

110 

2,785 

91 


3,320 

ilobo 


15,309 

99>S 

470 

10 

60 

470 

9,075 

160 

6,457 

42 

1,948 

1,915 
300 
100 
63 1 1 

3,909 
696 
490 
373 
400 
550 

3,62u 

295 

20 

40.) 

10,400 

5,112 

846 

28 

2,510 


12% 
71 

3% 
17 
122% 
122  Si 
II9I4 
9 
68% 
3% 
112% 
7% 
5% 
230 
al51 
37% 
773, 
173 

1% 

118 

1 

10 

2(18 

6% 
.C9934 
22  s 
25 
2 
95 
45% 
28 

6S1 
77 
10 
40% 
8% 
51% 
•50 

6% 
76 
7534 
t90% 


Apr  14 
Jan  5 
Feb  4 
Feb  27 
Feb  24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Mar28 
Jau  15 
J'nel3 
Jan  23 
Feb  26 
J'ne22 
Maria 
Marl4 
J'ne  2 
Apr  30 
Feb  23 
Mar  14 
Mar  2? 
Mar  15 
Jan  19 
Mar21 
J'ly  18 
Aug  12 
Jau  16 
Feb  8 
Feb26 
Jan  28 
May  12 
Jan  16 
Feb  6 
Jau  6 
Mayl3 
Mayl3 
Apr  12 
J'ne  3 
Maxl4 
J'ne28 
Aug  8 


•75     Aug  3 

(Z38ieMar  8 

43     Feb    8 

•76     Mar21 

8  Feb  23 
16%Feb24 
•25  Feb  2 
•20     J'ly  26 

7  Feb  11 
19  Mar  2 
•39     May  14 

6%  J'ly  26 
435  Jau  4 
■05  Apr  23 
eiH%Feb   8 

6%  J'ly  25 
•20     J'ly  15 

7%  Apr   5 

38      Feb 23 

1034  Aug    1 

40     J'ne2y 

103     J'ly    6 

134  J'ne27 

7     J'ne  2 

2%Marl8 
•62%  Feb  15 

6  %  May2 1 

3  Feb  25 
•45     J'ly  15 

3%  J'lielu 
34  '8  Feb   8 

2%  Jan  19 
•40  J'ly  5 
•50     J'ne  9 

9I4  Feb  9 
53  F"eb  8 
2ii34  Feb  1 
rf-50  Aug  9 
SO  Feb  25 
■50     Mayj3 

l%J'ue24 

3%  Aug  12 
85  May3 1 
•25     J'ne20 

334  Aiar25 

6  Marl9 
18     Jau    4 

8%  Jan  4 
30     Jan    2 

2%.rnell 

5      Feb -23 

69     Jan    5 

•50     Feb  23 


175     Apr  .'6 

24     Juu21 

80% Jau  27 

14%  Sep  15 

196     Jau    2 

lc.;-(SjApr   7 

232     Apr 21 

207     Apr21 

80%  Fob    1 

75     Jan  13 

39     Jan  20 


Lowest 


HigluH 


42  Feb  a 
95%  J'ly  J- 
65     Jan    6 

101%  Sep  7 
95%  Aug23 

168     Apr2l 

93  Marl6 
113%  Apr  26 

17%  Feb  26 

4014  J'ly  18 

145     Jau    7 

15%  J'ly  21 
81      Aug24 

6  M.ar31 
27%  Sep  16 

134%AuglO 
136  Aug30 
14034  Sep  10 

14  Si  Sep  14 
83     Sep  15 

3%  Feb  16 

118     Aug   3 

12     May   7 

7  Sep  9 
265  Aug22 
178%  Jau  22 

44%  Aug  18 

84%  A.iglo 

187      Aug30 

2     Jan   ■" 

131%  Sep  15 

4     Jan  28 

17     J'ly    1 

223     J'ly  13 

8%  Apr  14 

103%  Sep  16 

22%  J'ly  18 

25      Augfi 

2  %  Mar29 
113     J'nel,! 

5 1  %  Sep  y 
31  J'ly  22 
934  Sep  16 
8334  J'ly  19 
1934  Sep  12 
7534  J'ly  U' 
18%  Sep  16 
6918  Sep  16 
•■75     Jau  14 

15  Aug 

94  J'ly  19 
85     Jau  21 

100     Jau  15 

3  Jan  IS 

*15  Aug26 
69%  Sep    y 

1  Mario 
13i4Aug22 
21%  Sep  lo 

1%  J'ly  25 

■35     J'ly  25 

1434  AugoO 

28%  Sep 

■55     J'ly  16 

7  %  Sep    1 

525     Sep    7 

■09     J'ly  15 

t29i4Sep    7 

10     May20 

•75     Jau    5 

12% Apr   9 

59  %  Sep  15 

36     Jan    2 

72     Jan    -^ 

113     Jan  22 

3     Sep    2 

9%  Sep    7 

4%  Apr  29 

2  Apr  8 
20%.\ug31 

4%  Jan  18 

1      Aug23 

634  Sep  13 

4834  Sep    7 

6 ',  Aug30 

l%Sep     u 

l%.-\pr28 

1  OS. Sep    •J 

81     Sep  lu 

29%  Feb    2 

d'S     Jau  2.) 

100     Jan    5 

li4.\pr   8 

2%Jlv  15 

9%. J  an  I'- 

120     Janlii 

•50    J'ly  13 

""8%  J'ly  25 

6     Marly 

23%  J'ly  20 

V2>^.  Aug3o 

43%  Sep    7 

4%^ep  16 

10%  .\ug29 

93     Sep    6 

mJan    4 


54%  Ang 

85      Aug 

j244     J'ne' 

134      AiiK 

230     An« 

161     J'ne 

1170     J-Uf 

290     J'ly 

133     Sep 

110     Nov 

1H4     Nov 

160     Jau 

270     -Aug 

131     J'ly 

25     Oct 

75      D<-c 

42     Mar 

173SlMay 

17     Nov 

75     Dec 

8%  Nov 

tlssSiMaj 

161 14  Dec 

220     Sep 

196     Aug 

74  J'ly 
68  .Sep 
30     J'ly 

7     J'ly 

75  Jan 
91%  Oct 


6634  Aug 
83  S  Oct 

xl62  Sep 
87  %  Aug 

108  Sep 
15%  Nov 
38%  J'ly 

144     Sep 

9     Nov 

66%  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

lU%Oct 

634  Oct 

65     Oct 

3%J'ly 

115     Oct 

6%Nov 

5%  Oct 

223     Dec 

138     Sep 

30     Jly 

74 14  J  'ly 

I6434  .\ug 

l%Oct 

121     Nov 

9     Apr 


f<9%j«n 

|103%Jmi 
262% Feb 
1 154  Jan 
250     Apr 

1'J5    Jan 

.306     Mm 

157    Jan 

125    Jan 

196%Ma( 

170    Mac 

W6    Keb^ 

43  S)  Feb 

39  S,  Jan 

83  Si  Jan 

42     Mar 

180     Feb 

3734  s-eb 

96    Jan 

28%  Ape 

225    Jan 

-73%  Mac 

232     Mac 

!12%Feb 

91     May 

85    Jan 

71    Jan 

26    Jan 

8434  Jan 

104%Jaa 


197     J'ly 

6%  Dec 
99  Jly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38%  Oct 
27     Aug 

7  teep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  %  Nov 
71  Oct 
67  Oct 
80*4  Oct 

2     Deo 

3%  Jan 

333*  Oct 

•50     Feb 

6  Jan 
15%  J'ly 

•75  Sep 

•25  Api 

7  Out 
20  Dec 

•40     Dec 


400    J'ly 

•OS     Eeb 

12    J'ly 

534  Sep 

•as  Nov 
10%  Sep 
37  Jly 
31  Nov 
59  %  Oct 

106      Oct 

2  Oct 

7    J'ly 

334  J  ly 

•50     Dec 

5%J'ly 

3  J'ly 
•50     Dec 

434  Dec 
31     J'ly 

2  Nov 
•55  Nov 
•50  J'ne 
Oct 


43%Jly 

1  II  T*lv 


;     J'ly 
2%  Dec 


16 


Oct 
Nov 
J'ly 
Deo 
Jly 
Nov 


80 
•75 

1 

7 
75 

•26     ^w. 
1734  Jan 

4%  J'ly 

4     Dec 
lOUJ'Iy 

8     Dec 
22     Jau 

1  %  Dec 

5%  J'ly 

01    J'ly 

•75     Oct 


lo4%Jan 
95    Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52    Jan 

150    Jan 

28     Feb 

8614  Feb 

7     Mac 

24     Mac 

134% Jan 

123%  Deo 

1 69  Si  Feb 

14%  Feb 

79%  Jan 

534  Jan 

127    Jan 

62%  Jan 

834  Jan 

310    Feb 

204     Feb 

48%  Feb 

8a  %  Feb 

190     Feb 

2%Jan 

139     Jan 

20    Jan 


237    Jan 

10     Feb 

132     Jan 

26^4  Jan 

2934  Jan 

5    Apr 

111    Jan 

53    Jan 

31%  Feb 

15%  Feb 

95%  May 

18  %  Feb 

57%  Jan 

39%  Feb 

89%  Jan 

•80    Mar 

'28     Jan 

102     Feb 

108     Feb 

110    Jan 

18    Jan 

8%  Mar 

75%  Mac 

1%  Feb 

1234  Mar 

31%  Feb 

6%  Feb 

•95    Mar 

14%  Feb 

39%i'eb 

'90    Mar 


551     Mar 

■10     Feb 

31%  Feb 

9%J'ly 

latgj  Jan 

16  Mar 
75  Feb 
48%  May 

131% Jan 
i  18%  Feb 

5  Mar 
14     Feb 

5%  Apr 

3  Jau 
17%  Feb 
18  Feb 

2%  Jan 
11%  Feb 
58  Feb 

8  Mar 
2%  Jan 
2%  Feb 

23  %  Feb 

79  Feb 

34  Feb 

7%  Feb 

126%  Feb 

4  Feb 
3  Jan 

14%  Apr 
190  Feb 
l»ie  t'eb 
3334  Mar 
14  Feb 
3134  Jan 
27Sil'^eb 

17  Mar 
33%  May 

9  Feb 
1434  Mar 
77     Mar 

2%."aar 


•B»forepay't*la8se88't8oaUedlnl903.  d Before pay'l of assess'tscaUed in  1904.   •BidandaskeO.   aNewstock.  tAss'tpaid.  * Ex-rlgbts.  aEx-dlr. <fe rigUta 


Sept»  17. 1904, 


Boston  Bond  Becord. 
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BON  OS 

BOSTON  STOCK  EXCH'GE 
Week  ENDtwa  Sept  16 


Am  Bell  Telephone  48 — 1908 
•  Am  Telep  &  Tel  coU  tr  4s.  1929 
Atch  &  Nebraska  1st  7s. .1908 
AtohTop&SFeKeng4s..l9!lo 
Adjustment  g4S-...J'ly  1995 
Boston  Elect  Light  Ist  68. 1908 

Consol  68 1924 

Boston*  Lowell  4s 1907 

Boston  &  Mame4Hj8 1944 

Improvement  43 1905 

Bo8t&  Mon  3d  issue  78. ..1904 
Boston  Terminal  Ist  Sias. 1947 

Bur  <fe  Mo  Riv  ex  68 1918 

Non-exempt  6s n}?^ 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  68 — 1917 
Oedar  Rap  &  Mo  R  Ist  78.1916 

2d7s 1909 

Cent  Vennt  1st  g48..Mayl920 
Ohio  Burl  <fe  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B&  SWsf  4s 1921 

lUinois  Div  3  "23 1949 

Joint  bonds  See  at  Northern 
Caic  Jo  Ry  &  Stk  Yds  58.1915 
Coll  trust  refunding  g  4sl940 
Oh  MU  <fe  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  1st  gu  5s. 1931 

Chic&  WMich  gen  5s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1  st  g  48. . .  1 943 

Current  River  1st  5s 1927 

Det  Gr  Rap  &  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  Ist  gold  68 1906 

Fltchbiirg4s 1915 

4s 1927 

FremtElk<feMoVlst6s..l933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  <fe  Q  coU  tr  4s  1921 
Registered  4s 1921] 


§« 


J-J 
J.J 
M-S 
AO 

Nov 
M-S 
M.S 

j-n 
j-j 

F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
AG 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Fridav 
Sevt  16 


Bid         Ask 
ee^s  Sale 
96  Hj  Sale 


101  Sg  Sale 
95^8  Sale 


112     

100>4Sale 


129J8. 

lis 


81 


98 


108 

97^ 
125 

124^4 

10434  Sale 
1 0734  Sale 


97     

107  "4  108 
103% 


137>2 

I3712 

95'8Salti 
95i<jSalt, 


Week's 
Range  or 
Last  Sale 


Low       High 

m\       9d'8 

P6'2       97 

113H2Feb'03 

101%     lOl^e 

95 'a       96 


110 
104  Hz 
117 

99^8 
101 

11212 

112>e 
100'* 

99^- 
100 
12918 
ll?^ 

80 
100 
107 
IOOI4 
105 
100 
106  "4 

98  »2 

94 


Feb'04 
Apr'OO 
Feb'(>4 
Jan  '02 
Mar'03 
Jail  '03 
Apr '04 

100^4 
J'ly'()4 
J'ne'Ol 

129^ 
Feb '03 
Aug'04 

100 
Jan  '04 
Feb '04 
J'ne'Ol 
J'ne'o4 
Dec '02 
Mar'04 
94 


108        108 

98  98 

125i^J'ly'04 

123  la  Apr '04 

104         10434 

10734      108 

109i4Mar'02 

112i4Jan'03 

101     Apr'04 

98     Aug'04 

107     Sep  '04 

104     J'ly'04 

102 12  Apr'04 

IIII4  May'02 

137i2Aug'il4 

137      Feb'04 

95^8       96 

95  >2       9579 


£ange 

Since 

January  1 


Low  High 
9734  9934 
88I4    971^ 


97%102»e 
87       96 


110     110 

ii'f"  ii7' 


112  113 
100 14  102 
99       9934 


128     I2918 


78       81 
9912100 

ibo"^  ibo'ii 

104      105 
99 14  100 

"981^  "9  8 -i 
90 !«    94 

105%  10734 

97       98i<j 

12434  125  I2 

1 23 12  1241.2 

100    10434 

105%  108 


IOOI2IOII2 
95       98 
IO5I3IO9 
104     104% 
I0212I03 


137     13712 
137     137 
90       98i« 
90%    96iu 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  sept  16 


niinois  Steel  deben  5s 1910 

Non-conveitdebeu  5s. ..1913 
la  Falls  <fe  Sioux  C  1st  78..  1917 
Kan  C  Clin  <fc  Spr  1st  5s. . .  192.") 
KanCFt  ScfeGulf  1st  7s. .1908 

KanC  Ft  Scott  &  M  Os 1928 

KanCM*  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo&G  B  Ist  7s. .1907 
LR&.FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Mara  Hough&Ont  I8t68.iy25 
Mexican  Central  cons  4s. .1911 

1st  cons  inc38 Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

68  1908 

5g  1915 

N  Y&  N'Eng  Ist  7s.'!!i;!!l905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

RepubVaUey  1st  a  t  6s...  1919 

Rutland  Ist  con  gen  4i2S,1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  Igr  g4s.l947 

Ist  lien  conv  4a 1911 

United  Fruit  conv  gen  58. 1911 
US  Steel  Corp  10-60  yr  58-1963 
West  End  Street  Ry  4s. . .  .1915 

Gold  4^28 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s. .1909 


£1^ 


J-J 

A-O 
AO 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
MS 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Fridav 
Bept  16 


Bid 


Ask 


1071,2 

121      

95     

92       96 


10534  Sale 


641a    6512 


101 
94 


101     

100 12  Sale 


IO314 . 


91 

1021a  103 


lOTiallO 


102     

105     

10218 

10216 

10134  102 


112 


Week's 
Range  or 
Last  Sale 


Low 

97 

99 
1281s 

97 12 
1071a 
122 

95 

91 
10334 
IO634 
10034 
1201a 
10-i 
118 

65 

16'< 
6^8 

75 
1021a 

94 
1013< 
103 
103 
1061s 
101 

100  la 
104 14 

101  la 
121 
1031* 


High 
J'ly  '04 

99 
J'ne04 
J'ly '04 

107 'a 
Aug'04 
Aug'a4 
Sep  '04 
Aug'04 

10634 

10034 
Sep '04 
J'ne'03 
May '04 
65  la 
IBis 
May'04 
J'ne'03 
Aug'04 

94 
Aug'04 
Aug'04 
Apr'04 
Mar'03 

101 

100  la 
J'ne'04 
J'ne'04 
J'ly '04 
Aug'04 


102 
91 
103 
107 
103 
103 
108 
72 
102 
105 
102 
102 
102 
87 
112 


Mar'02 

Sep  '04 

Aug'04 

Feb '03 

34  Sep  '04 

Aug'04 

la     108>a 

I4  May'04 

I4  Sep  '04 

isJlay'04 

34  Apr '03 

Hi  J'ly  '04 

102 14 

14  J'ly '01 

112 


Range 

Since 

January  1 


Low 

96 

9334 
128 

97 
1071a 
117 

92 

81 
103 
1061a 
101 
I20I4 


MlgK 

97 

99 
128'« 
100 
110 
122 

951a 

91 
104 
1084 
10134 
122 


118     118 
5818    7OV1 
13        1614 
6^8      T-fl 


102ial02iii 
9312    971a 
10134  102 
102     103 
102  Is  104  >4 


101  1021a 
100ial01% 
104 14  104 14 
lOlialOlia 
1201a  121 
103  Is  1034 


91        92 

100    10314 


100%104S4 
94     103 

lOOiallS 
71%    72>4 

102     102»4 

lOSislOSig 


10134  1021a 
931210214 


112     112«8 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday;  latest  bid  and  asked.      11  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Sept.   10 


8II4     8114 

9iia   911a 

•1414    1434 

291a   291a 

•714  — 


49  49 

2134  2218 

fiifl      61s 

9I4      8ia 

9%      912 


*81ia 
4034 
3% 
63% 
41 14 
7% 
17 

347ie 
•421a 
•381a 
66% 
'94% 


821a 
40% 

4 
64*3 
4'^% 

7% 
18 
34% 
43 

3834 

66% 
9618 


Monday 
Sept.   12 


t)  W 
jt.O 


♦4334  491a 

22  22% 

6I18  5I16 

9»a  918 

919  9% 


81% 
40% 
3"ia 
63% 
42 

7»18 
1738 

33 

*42i4 

•38 
56% 
961a 


81' 
41 

4 
64  la 
42% 

7% 
18 
34I4 
43 
381a 
5634 
96% 


Tuesday 
Sept.  13 


811a 

91%  921a 

14%  14»a 

29  29 

7\«  7I4 


4334    4934 

21%    21% 

6  6 


BHj      9% 


81 14    8I34 
401-j   41 


63%64"i6 

41%  42 

7%  7% 

161a  17% 

82»x8  83% 

♦42  43 

*37ia  38I4 

6534  56 

96  9634 


Wednesday 
Sept.  14 


8lia 

911a  92 

1434  1434 

2934  293, 
7%      7% 


481a  481a 

2134  221a 

5  6 

914  9% 

9%  934 


82  82 

40%  4034 
3%      3% 

64%  653j, 

41%  42% 
7iie     7% 

16  161a 

3234  331a 

42%  43  Is 

3734  38 

66  56>4 

961a  96% 


Thursday 
Sept.   15 


811s 

91  9II2 
1434  1434 
29%  30% 
*7%... 


481a   4812 

22%   22% 

6%      51. 

914      912 

934    9l3i6 


8I34  82 

401a  41 

3%  3% 

651a  66% 

42  42% 

73l6  7S16 

16  16 

33%  33% 

4212  43 

37>a  371a 

56  56% 

96  961a 


iYiday 
Sept.   16 


*80ia  81% 

90  la  90  la 

14Si  14% 

2913  29'.j 

714  7I4 


481a 

22% 

5% 

91a 

934 

•8% 

•28 

«81 

401a 

3  44 

659ie 

'¥^ 

16 

•  42  ^j 

•3734 

561a 

94% 

*20 


481a 

22% 

514 

91a 

91»i8 

10 
30 
82 
41 

31a 
66 
4214 
7818 
16 
34 
43% 
38 
6534 
95% 
22 


ACTIVE  STOCK.S 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry<fe  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiori.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     prel  Interim  ctfs.. 

Lehigh  Coal  <fe  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 60 

Welsbach  Co 100 


Sales 
0/    the 

Week 
Shares 


6 

530 
1,180 
1,773 

5ui; 


528 

10,589 

3,455 

1,020 

6,600 


493 

5,07i: 

8,085 

27,654 

16,031 

9,948 

14,016 

100,462 

562 

387 

3.295 

15,067 


Range  for  Year 
1904 


Lowest 


57%  Jan    5 
71     J'ne  2 

7     J'ue21 

1334  J'ne21 

534  J'ne   1 


43    J'ne  3 

18%May25 

%  Mayl3 

1%  May  13 

734  Feb    8 

5iaJ'lyl6 

20     AuglO 

62%  Jan  14 

3334  Feb 26 

2%  Mar  3 

55%Marl2 

37%Mayi7 

5     May25 

8     Jan    6 

19iaMarl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayie 

22     J'uel8 


Highest 


82  Aug20 
92  4  Sep  13 
16%Aug30 
32%Aug81 
8%  Jan  26 


4934  Augl  5 

22%  Sep  14 

t  5 '4  Sep  15 

tlO     Aug31 

QiBjeSepie 

13  la  Feb   8 

38  "a  Feb   6 

82     Aug30 

41     Sep    9 

4ii8  Jan  25 

66%Sep  15 

43     Jail  22 

7%  Sep  10 

1 18     Sep  10 

SliBiaSup    H 

4:;%  Sep  14 

38     Sep    ii 

5634  Sep    8 

94%  Sep  14 

22     J'nel8 


Range  lor  RreviouM 
Year (1903) 


Lowest      Highest 


58%  Dec 
84  la  Oct 
1034  Dec 
20  Oct 
8     Oct 


4084  Dec 
17%  Nov 
%Nov 
%Dec 
7ii6  0ct 
10     Dec 

19  Nov 
64  Aug 
34%  Nov 

liaSep 
55%  Nov 

35  Oct 
5  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aue 


72%  Jan 
118  Jan 
28%  Jan 
45  Jan 
14i4Jan 

52%  Jan 
2634  Jan 
9«i8  Jan 
4034  Jan 
1014  Jan 
11  Deo 
36  J'ly 
7934  Feb 
45%  Jan 
4  Jan 
7334  Jan 
4734  Feb 
9  Jan 
17%  Jan 
341I18  Jan 
441I1B  Feb 
40%  Jan 
4734  Feb 
leiaJan 
31     Mar 


PH1L.AI)E1,PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferreil 50 

DanvUle  Bessemer...  1% 
Diamond  State  Steel.. 

Preferred 

Kaston  Con  Electric... 50 
Klec  Storage  Batl 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref  ...100 

Indianapolis  St 100 

InterSmPow&Chem.SO 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWrttchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehilldb  Schuyl  H..50 

Nesiiuoliouiiig  50 

N  Haven  Iron  &  Steel. 6 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref.. .50 
Phil  (Jemian  A  Norrls.SO 

Phlla  Traction 50 

Railways  General 10 

Susquoh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Freferred Id 

United  N  J  RR<feC..100 
Unit  Pow  c&  Trans. ...25 

United  Trac  Pitus 60 

.     Preferred 50 

Warwick  Iron<fe  Steel. 10 
West  Jersey  <ft  SeaSh.50 
Westmoreland  Coal. ..60 


Bid     Ask 


47% 


66% 


126 


18 


100 
11% 


63% 


4434 


97% 

IS 

% 


269 


334 
65 '4 
78 


60 


18% 


1134 


45 


99 


PHILADELPHIA 


Honds 

Al  Val  E  ext  78  1910  A.O 
AmRy8Conv6s  1911. J-D 
Atl  City  l8t  68  g'19-M-N 
Balls  Ter  1st  5s  1926.  J.D 
Berg&EBrw  1st  68'21  J.J 
Bethle  St«el  6s  1998. Q-F 
Che<fe  D  Can  Ist  5s  '16  J-J 
Clioc<feMel8t58l949J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  68  1932 
Con  Trac  of  N  J  1st  58. '33 
E&Al8tM58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm&  Wil  1st  68 '10.  J  J 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fe  B  Top  con  6s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3.34.48  1943 F.A 

Lehigh  Nav  4ias  '14. Q-J 

RRs  48  g 1914. Q-F 

GenM  4128  g.l924. Q-F 
Leh  V  C  Ist  58  g  '33.. J-J 
LehVext48l8tl948.Jl) 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  l8t  4s '29.  J-D 
Nat  Asphalt  5a  rccts. 
New  Con  ()a«  5»  194.S  J-D 
Newark  I'a.ss  con  os  1930 
NY  Ph  &  No  lat  4s  '39  J  -J 
Income  4s  1939... M-N 
No  Penn  Ist  48  •36..M  N 

Debcii  68  lOO.'i M.S 

Penn  gen  68  r  1910..  Var 

Consol  6»  c  1905. ..Var 

Consol  68  r  1919. ..Var 

Penn  <fe  Md  Slee,l  con  6s. 

Pa  A  N  Y  Can  78 '06.  J  D 

Con  68  1939 AO 

Con  48  1939 A-(J 

Penn  Steel  l8t  68 '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t<fe  col  tr  5s'49  MS 


Bid      Ask 


118 
102% 
112 
92 
102% 
117 


110 


99  "a 
123 
108% 


84% 
61 


102 


111% 
110 
llOi-j 
122% 


110 


II414 
101% 


106  4/ 
114 
99-'4 


108  ^ 


119 
102% 


8434 
63 


109 

iif 


102  Hi 


102  >a 


PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certif  8  48 

P  <fe  E  gep  M  6  g  '20.A-O 

GeuM  48gl920..A<feO 

Ph  &  Read  2d  58  '33. A-O 

Con  M  7s  1911 J.D 

CouM  68gl911....JD 

Ex  Imp  Af  4s  g  '47. A-O 

ConM  of '82  4s  '37.J-.T 

Terminal  6s  g  1941-Q-F 

P  W  A  B  col  tr  4s  '21.J-J 

Rochester  Ry  con  us  1930 

8  B  ESide  4s  interim  ctfs 

U  Trac  Inil  gen  Ss'Ul.J  J 

U  Trac  I'll  geu  5s  '97  J-J 

Welsbach  a  f  5s  1930. J.D 

BALTI1>I(U(E 

Inactive  Storks 

Atlanta  &  Charlotte. .  100 

Atlan Coast  LiuoRK  lOO 

Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou*  Fla...lOO 

1st  pref lot) 

2d  pref 100 

G.B  S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Klco  LAP  pref.60 

Bonds 

AntuiostiaA  Pot  68 

Atl  A  Ch  1st  7...1907  J.J 
Allan  C  L  Rlt4al952M.S 
AtUJoaat  L(Ct)ctf858j.l) 

Ctfs  of  iuilelit  4s J.J 

Bait  C  Pass  iHt  58 -U  M.N 

Bait  Fundg  6». 1916  M.N 

Exchange  3  %«  1930  J  J 

Heliiiidliig  3'a8  1952JJ 

Halt  A  Plsltlsinl'll  A.O 

Unit  Trac  1st  5s.  .'29  M.N 

No  Ball  Div  5s  1942  J-D 

Convertible  5a. '06  M-N 

Ceufl  Rycon5«l932  M-N 

Ext  A  Imp  5R.1932  MS 

Chas  City  Hy  Ist  5a  '23  J  J 


101 
68 
116 
103% 
127 
120 
112  la 
106 
105 
125 
:02% 
104% 


68 


150 

124% 

270 

85 

30 

96 

60 
5% 
3 

88 

102 
107 

981a 
118 

91 
107 
lis 

108  ij 

1  12 

112% 

1131-, 

119% 

101  >a 

113 

113 

lot? 


68 --J 


128 
1201a 


106 
■  98' 


60 


125 

280 

95 


98 

75 

(! 

3934 
103 

9',S34 

122 


11.-. 

114% 

120 


BALTIMORE 


Chas  Ry  Q  A  El  5s  '99  MS 
Charl  C  A  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  A  Sub  Ist  5s.  .'22  J-D 
(Mly  A  SubCWas)l8l5s'48 
Col  AGrnv  l8t68. 1916  J-J 
Consol  Gas  6a.  ..1910  J-D 

68 1939  J-D 

GaA  Ala  1st  con  5s  '45J-J 
Ga  Car  A  N  Ist  6s  g '29  J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSo  A  Fla  l8t  58  1945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  lucome  5s  1951  M-N 
Knoxv  Trac  Ist  58  '28A-0 
Lakcll  Kl  lat  gu58'42M-S 
MetSHWash)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

NptNAO  P  l8t58'38  M-N 

General  58 1941  M-S 

Norfolk  St  1st  58 '44.. J-J 
North  Cent  4  %8  1925  A-O 

6s  1904 J-J 

Series  A  58  1926 J-J 

Series  B  5s  1926.... J-J 
Pitt  Un  Trac  58  1997. J-J 
Polo  Val  lat  58  1941 -.J-J 
SocAv'J'{l'itta)5a'34  JI) 
Sav  FlaAVVest58'34  A-O 
seaboard  A  L4«  1950  A-O 
St>ab  A  Koau  5a  1926. J-J 
South  Hound  1st  5s. ..VO 
UKl  l,APl8l4'as'29.M.N 
Ull  HvA  El  lat  4s'49  MS 

Income  48  1949 ID 

Va  Mid  lal  6«  1906. .MS 

2il  series  (is  1911...  MS 

3d  soiiea  6a  1916. .MS 

4tli  a.T3  I  5«1921.M  S 

51  li  aeries  5a  1926. M..S 

Va  (Stale)  3«  new '32.  J -J 

Fund  debt  2-381991.  J  J 

West  X  C  coll  6a  1014  J-J 

WeaVa'WkPlslOg'll  J  J 

Wll  A  Weld  5a. .1935. J  J 


Bid     Ask 


83 
116 
112 
113% 
101% 
116 
110% 
114% 
108 14 
111% 
122  la 
114 

61% 

24 
102% 
116 
117 

64 1, 

16 


114% 
102 


111 
115 
108% 
112 


115 

52 

25 
103% 


100 
110 


119 

119 

112 

114 

114 

113 
823. 

108 

110 
93  "a 
90 14 
44% 

101 

107 

115 

110 

111% 
96 

pn 

11534 
112% 
115 


65 

18 


83  \< 
111 

- • •••• 

94 

90% 

46 


116% 
112% 


*  Bid  and  Mked  prices ;  no  sales  on  Uiu  day.    |  Lowest  is  exdividend.    H  Kx-rigbts.    t  $15  paid.    X  BeorganiERtlon  certltlcatos  $3  Msesament  paid. 


1()!G 


THE  CHRONICLE. 


TOL,  LiilK. 


Volume  of  Business  at  Stock  Exchanges 


THA^ISACTIONS    AT    THE   NEW    YORK    STOCK    KXCUANGK 
DAILY.   WEEKLY  AND   YEAHLY 


H'ce*  ending 

aept  16 

lyu4 


Skturday  ... 

Monday 

Tuesdiiy 

Wednesday. 
Thursilay... 
SYlday 

Total 


Hloekx 


Share* 


561,356 
1,273,623 
l,07().4i>4 
1,100,949 
1,127,653 

941,756 


6,075,741 


Par  valus 


$53,046,600 

119.713.900 

96.'i22,650 

9S,l4:i,90ii 

101,742.050 

84.(137,700 


$553.5Q5,800|   $25,779,000 


Jiail.roail  i-e 

JiOHdt 


$3,293,600 

5,594.500 
4,774,500 
4,S82,i)00 
4,063.500 
3.171,000 


$1,559,500 


a  S 
Bonds 


$400 


5400 


SaUi  at 
New  York  Stock 

Week  ending  Sept  16 

January  1  to  Sept  16 

Exchange 

1904 

1903 

1904 

1903 

stocks— Xo.  shares 

Par  value 

Bask  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BB.  and  mis.  bonds 

6,075.741 

$553,505,800 

$4,300 

$400 

1,559,500 

25,779,000 

$27,338,900 

2.371,824 
$225,089,050 

$14,000 

10,000 

7,937,400 

$7,961,400 

86,789,838 

+8,045,(154,225 

*  40 1,600 

$518,080 

8.885.740 

498,333,400 

$507,737,220 

116,050,130 

$10,870,295,400 

$435,050 

$9,213,850 

372,600 

58.597.900 

Total  bonds 

$68,184,350 

DAILY   TltANSAOXIONS  AT    THE    BOSTON  AND  PHILADELPHIA 
EXCH.A.NGES 


Week  ending 

Sept  16 

iyu4 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

19,719 
33,746 
•28,100 
36,280 
29,934 
26,566 

Total 

174,345 

Boston 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


4,621 
7,492 
10.722 
7,944 
8,411 
7,(i48 


46,841 


Bond 
sales 


Listed 
shares 


$10,500 
79,000 
44,500 
21,500 
11,500 
36,000 


$203,000 


44,100 
46,371 
33,767 
31,748 
31,977 
33,372 


221.335 


Unlisted 
shares 


16.605 
22.602 
18,126 
21,674 
29,076 
20,285 


128.428 


Bond 
sales 


$46,100 

85,600 

44,100 

59.000 

249,700 

349,300 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Railways  ^,^      ^^^ 

NEW  YORK  CITY 

BleeckSl&Fuli'stk  100      31        34 

Hist  mort  48  1950  ..J-J       y4       07 

TlB'y  &  7th  Avestk  ..100    240     245 

112dmort  53  1914  ...J-J     lot     107 

Con  OS  1943    See  Stock   Exch  Ust 

B' way  Surf  1st  5s  gu  1924  ^108     110 

2d  6s  int  as  rental  1905  i  99  Hi  101 

HtJent'lCrossl'n  stk..lO0    330     360 

TllstM  68  1922  ...M-N  ?117      121 

1ICenPkN<fe  EBstk.lOO     204      208 

ilChr't'r&lOthStstklOO    177     185 

C0I&  9th  Ave  08 /S'e«  Stock  Exch  Ust 

Dry  D  E  B  &  3— 

Hist  gold  58  1932... J-D    111      114 

llScrip  5s  1914 F-A      99     101 

1j  Eighth  Avenue  8t...  100    390     405 
HScrlp  68  1914  ....F-A    105      106 
1]42d<fe(irStE'y8tk..l00    390     405 
42dStM  cfe  StNAv..lOO      50       70 
lllstmort  6s  1910  .M-S    104 "^  107 
1|2d  income  68  1915  J-J       80        85 
IhterboroughKapTr.  100    147     148 
LexAv  cfc  Pav  Fos  A'eeSl  k  Exc  list 
Metropoi  Securities    See  stk  E  x  Ust 
Metropol  Street  By    See  Stk    E  x  list 
Ninth  Avenue  stock.  100    185     192 
Second  Avenue  stocklOO    205     209 
11 1st  mort  58  1909  M-N  H02'i  103  "2 

Cousol58l948 F-A  Sill's  113 

JSlxth  Avenue  stock  100  172  176 
Sou  Bouiev  6s  1945. .J-J  H02  106 
SoFer  Ist  5s  1919...A-0  S105  108 
Third  Avenue  See  Stock  Exch  list 
Tarry  W  P  &  M  53  1928  103  106 
YkersSlKK58l946A-0  105  107 
28tli<fc29tliSt8  Istos'OO  J112  113 
HTweuly-Tli'd  St  stk  100     390      400 

Deb  5s  1906 J-J       96        99 

Union  By  Ist  58  1942  F-A    110     113 
We8tchestl8t58'43  J-J     103     107 


BROOKLYN 

Atlan  Ave  68  1909. .A-O  ^102 

Con  5s  K  1931 A-O    110 

Impt  58    See  Stock  Kxc  li  list 
BB&  \V  E  5s  1933. .A-O     100 
Brooklyn  City  stock...  10    239 
Con  68    See  Stock  Excli   list 
Bkln  Crosstu  5s  1908.J-J     102 
Bkn  Hglslslos  1941  A-O    105 
BkluiJCocSi;  Sub    ,SeeStk    Excli 
Bklyn  itap  Tran    6'e«  stk    Exch 
DConey  Is.  ifc  Bklyu  ..100    ,140 
Isl  cons  g  4s  1948. .J-J     looij 
Brk  C  <fe  x\  5s  1939.J-J     113 
QrStifcNow  l8t6s'06  F-A     100 
(ir'pl  &Lorimer  St  1st  6y    lo7 
Kings  Co.  Elevated — 
Ist  48   1949    See  Stock    Exch 

Nassau  Elec  pret 100      75 

6s   1944 A-O     llOi-i 

Ist  48  1951 See  St  k  Exc 

N  Wb'g<feFlatl8tex4'2S    lOl 
Stoinway  Ist  6s  1922. J-J  jjilS 

OTHER  CITIES 

Buttalo  Street  By— 

Ist  COU80I  53  1931. .F-A  ^112 

Deb  6s  1917 A.O  no5 

Chicago  City  By  stk.  100 
Chic  UuionTracSVeSt'ck    Excii 
Cleveland  Eleclr  By.  100      73 
Columbus  (O)  St  By..  100      91 

Prcanred luo    lo7 

Coluni  By  con  68    See  Ph  ila  list 

Crossi'wu  lst5s'33.J-D  }105^; 
Grand  BapiOs  By loo      56 

Preferred 100      84 


241 


106 

list 
list 
355 
101 
115 


list 


112 
li  list 
101 


113 

107 
190 
list 

74 

92  ■, 
110 

108 
60 
87 


Street  Uailways 

Lake  St  (Chic)  El  stk.  1 00 

1st  5s  1928 J-J 

HLouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  os  '24.  J-D 

New  Orl  BysCo 100 

Preferred lOO 

4128  1952 JJ 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  s  20/0  to  6%  perpet 

North  J  ersey  St  By  100 

let  48  1948 M-N 

Cons  Tiac  of  N  J...  100 

Ist  5s  1933 J-D 

New'k  Pas  By  5s  '30J-J 
Or  &  New  1st  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Bapid  Tran  St  By..  100 

l8t5s  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s'14J-J 

6s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.. -.1914  opt  A-O 

Boohesier  By loo 

Preferred loo 

Con  OS  1930    See  Phila 

2d  5s  1933 J-J) 

So  Side  El  (Clue)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
Unit  By8  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934-.. .See Stk 
UuitBysSanFran  A'e«stk 
Wash  By&  El  Co.. ..100 

Preferred 100 

4s  1951 J-l) 

HWestCliiciigoSt 100 

1[Con  g  68  1936 M-N 


Bid 

3>2 

i  95  S, 

11314 

112  Hi 

9'» 

2812 

75 


95 

6412 
19 
73W: 
72 

ni2 
noo 

§100 

245 

§109 

18 

73 14 

100 

*101 

ai2 

§110 
§104 
§122 
§100 
100 
100  Hi 

list 
§104 

90 12 
103 

11 

56 
Exch 
Exch 

Isi-j 

72a< 

83ai 


Ask 


96 
U4 
II4I2 

IOI2 

30 

76 

87 
100 

55 

21 

74 

721, 
1081. 
113 
101 
iOl 


<in»  SecuriiicM 

Kort  Wiiync  Oh  1925. .J-J 
HUHit  I'.l  Bergcu  Co..  100 
(iranil  BapwU  (iaa— 

1il«t  5m  1915 F-A 

lludHon  Co  Gas loo 

5«   g  1949       See  .Slock 
I  ndiana  Nat  cfe  111  Uas— 

Isl  6»  1908 M-N 

Jackson  Gas  Go  ...  .     50 

5«  g  1937 .'a-O 

Kansas  City  Gas 100 

1158  1922 A-O 

U^clede  Gas loi( 

'.Preferred  100 

l-;Uay'oGa8l8t6H'24..M.N 
l-o«&  Wab  V  1st  6»'25.J-I 
.M.ulisou  (jas  6s  1926.A-0 
-Vewark  <jas  68  1944. Q-J 
Newark  Consol  Gas    ItJO 

1i'Cong58  194W S-D 

No  Hudson  L  H  &  Fow 

,'^i^V.KiH a-O 

110&  ludC  .Vatdi  111  .100 

Ist  68  1926 J.lJ 

Pat  &  Pas  (Jas  &  Klecl  Oil 

II  Con  gSs  1949 M-S 

St  Joseph  Gas  os  1937.  J -J 

Tclesrr  «fc  Telephone 

UAmerTelegA  Cable  100 
BellTelepli  of  Buttalo  100 
llCentral  &  So  Aiiier.  100 
llCommercial  (;able  ..100 
Commer  Uu  Tel  (N  Y).25 
Emi)  <fc  Bay  sute  Tel  100 

Franklin 100 

IIGold  &  stock .'100 

114 '2S,  1905 

Hudson  BiverTeleph  100      82 
HNY&NJ  Teleph  ..100     157 

58  1920    .See  Stock    Ex  clians 
H  North  western  Teleg   50    120 

Pacific  &  Atlantic 25      78 

HSouthern  &  Atlantic  25    100 


Rid 

55 
28 

§101 
82 
Exch 

42 

8) 

4   98 

12 

§97 

MJ" 

58 

40 
§106 
§135  H, 

76 
§108 

§100 
3 

40 

62 
§  102  Hj 

94 


69 


103 

84 

lut 

46 


104 
190 
115 

78 

47 

118 


110 


74 
101 
102 


102 
16 

95 
,100 

63 

45 
109 
136 

76"; 
109 

102 

5 

45 

64 

103  li 

96 


92 
loo 

106 


82 

52 

121 


90 
158 

list 
123 

82 
103 


154 
185 


105 


§   78 
Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58.      §107 
CouGa8(N  Y)8tk.6'eeSt  k  Exc 
Conv  deb  Os  ctfs  AceStk  Exch 
EquilGascou5sl932  See  Stk  K 

IIMulual  Gas loo    290 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J  §108  < 
W  y  G  E  L  HAP  6ee  Stock  Excli 
N  Y  as  East  Biver  Ga.s— 

1st  5s  1944 J-J  §112Hi 

Consol  5s  1945 J-J     108 

N  Y&Bichmond  Gas.lOO  35 
Nor  Uu  Ist  68  1927. M-N  §103 
llStandard  Gas  com  ..loo    130 

llPreterred 100    155 

l8t  5s  1930 M-N  §110(2 

OTHER  CITIliS 

Amer  Light  <&  Tract.  100      64 

Preferred 100      93 

Bay  State  Gas 50        s,. 

Bingliamton  Gas  63  1938  §  96 
Brooklyn  Union  (-Jas  deb 

6s  1909  conv '07. ..M-S    190 
Biillalo  City  (jas  slock  100         3\ 

Isl  5s  1047  .Vee  Stock  Exch 
ClacagoGas  ieeNYstk  Exch 
Consul  (4as  of  N  J 100 

1st  ON  1936 J  J 

Consumers'  L  H  &  Pow— 

6s  193,s J.I) 

IIDetroit  City  Gas 50  t . 

Elizabeth  Gas  Lt  Co.. loo 
Essex  cVj  Hudson  Ga-s  loo 


102 
101 14 

105>2 
92 


12 

58 
list 
list 

20 

74 

83'. 

57 

84 


52 
87 
23 
71^, 


6 
HI 
list 

83 

90 
107Ja 
110 


35 
90 


6 
10 


33 

72 

96 

113»8 

35 
85 


110 
li  list 
list 
X  list 
310 

109 

list 

114 
110 


§90 
§100 


200 
104 


106 
150 
17<J 
1121-j 


94 

1 

93 

192 

41.2 
list 
list 

93' 

103 


105 


.100 
.100 


..lOo 


'  '^"1"''^  pays  accrued  interest.     1  Price  p«r  sluiro.     f  Sale  price,    a  Ex  ri-hts. 


90 
11 
48 
r  53  S, 
4  ••'8 
47 
99 
K)S 

103 

90 

24 

89  S. 

2 

of 

11 

u.o 

250 
Exth 

225 

80 

67 
105>4 

28  >., 

3 
141-j 
76  Si 


99  ■'t. 

139 
103^8 
2-^ 

36 

75 

961. 
113^8 


86>2 
40 


Electric  Companies 

Chicago  Edison  Co...  100  150 
HKingsCoElL&PColOO  al80 

Narragan(Prov)ElCo50  91i., 

NY&y  ElL&PowCoKJO  50 

$833,800        Preferred 100  84 

United  ElectrioofN  JlOO  21 

43  1949 j.D  71iv 

FeiTy  Companies 

Brooklyn  Ferry  StocklOO  5 
B&  NY  Ist  68  1911. J-J  106 
Con  6s  1948    See  Stock    Exch 

NY<fe  E  B  Ferry  stk.  100  75 
1st  58  1922 M-N  §    87 

N  Y&  Hob  con  58 '46.  J-D  107 
HobFylsl5sl946jM-N  §108 

N  Y<feNJlst5sl946.J-J  §104 

10th  &  23d  Sts  Ferry  100  45 
Ist  mort  5s  1919. ..J-D  §   95 

HUnion  Ferry  stock  .100  32 
1Il8t5sl920 M-N       88 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock Z'^ 

Undeposited  stock.  9 

Prioraeng4'2S'30M&S  §102 
Con  mtg  g  5s  1930.J&J  88 
Income  5s  1930...  24 

Chic  B  I  <fe  Pac— Ref  g  is 
1934  op  to  1911. ...A-O  §    93 

Erie  con v48Aprl '53A&0  §   SSSi 

N  Y  Centdeb4s'34.M.N      99'8 

Northern  Pacific 100 

When  released 132 

Northern  Securities. .  100    103  S, 
Reduced 2 

Pitts  Be.s8<fc  L  E...V.'.56 
Preferred 50 

Seaboard  Air  Line- 
Coll  ir5sl907  op..  M-S 

South  Pac  pref  (w  1)  .100 

Vacfc  Southwestern     loO 

Wabash  Pitts  Term  By— 
lstg4sJunel  1954. J-D 
2dg48Jiuie  1 1954 

Industrial  and  Miscel 

Alliance  Realty loo 

liAllis-Chalniers ."  ioo 

1;  Preferred 1 00 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..loo 

Preferred 100 

American  Chicle  C(ji."l00 

Preferred 100 

American  Elevated 

Am  AlaltingOs  1914. J-D 
Amer  Press  Assoc'u.loo 
Amer  Shipbuiiding. ..100 

Preferred !lOO 

Am  .Sotla  Foun  com. .100 

Ist  preferred 1 00 

2il  preferred 100 

American  surety 5(  1 

Amer  Tobacco  lold)..   50 
Preferred         .sec  stockl 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

48  (w  i) 

6s  (wi) 

Am  Typefo'rs  com... loo 

Preferred Kio 

Amer  Writing  Paper.  100        a         3*4 

Preferred loo      l4'-2    14='4 

5s  1919 J-J       76Si    77' 

lIBarney&Siu  Car  ...100    -zO 

llPretorred 100 

Bliss  Company  com 50 

Prelerrcil 50 

Bonddf;  MtgGuar lOo 

Borden's  Cond  MUk 

Preferred 

Camden  Land 

Celluloid  Co 

Cent  Fireworks  com. 100       14        J8 

Prelerred UiO      67        t3 

Central  Foundry lOo         lU       i\ 

Preferred 100        9         \\\ 

Deb6s  1919op'01M-N       57        59 

Century   Bealty 100    105      115 

Cnesebrough  .MfgCo  100    400     410 
11Clallin(H  B)lstprellOO      85        92 

11 2d  preferred 100      85       95 

TCommon 100       91       971.1 


117  i-i 
130 
130 
425 
120 
.rlOOH; 


100 
12 
50'.. 
57 

43. 

47  s 

lul 

»1 

104 
100 


4 

72 

14 
170 
50il 
list 

250 

90 

70 
lOSi.. 


150 
145 
150 
122 


Me, 
116  ■-.111 71... 


Ask      Indunrrinl  and  IIImcpI  I 
82      Col  <fe  Hock  Coal<fc  I  pf  100 

iHt  g  5s  1917 J.J 

Compressed  Air  C0...IO11 
Consolid  Car  Heating  lOO 
HCoiis  Kirewki)  com  .loo 

1;  Preferred loi) 

CuUH  Hy  Lt(.'<feBefrig.lOO 
Consol  Kiibbi-r  Tire..  100 

Debenture  48 

Cons  Storage  Battery  10 
ContToliac  deb  7s'(l5A-<» 
Cotton  <Jil&Fil)r<',piel.2.' 
Cramps' .SI1&  En  BIdglot 

liCrueible  Steel .100 

1;Prelerre<l Kjo 

Cuban  lis  of  1x96 
DDianiond  Matcli  Co. 100 
Dominion  Securities.  10" 

Electric  Boat loo 

Preferred 100 

Electric  Lead  Beduc'n.50 

Prelerred 50 

Electric  Vehicle 100 

Preferreo ]00 

Electro-Pneum'lcTranlo 

Empire  Steel loo 

Preferreil Kjo 

llGeneral  Chemical  ..loo 

'',  Preferred 1 01 » 

Gold  Hill  Copper 1 

Greene  Consol  Copper.  10 
Greene  Cunsol  Gold...  10 
HackeUNack. Meadows  100 
K  nick'b'ker  Tr  Co  reel  8 
Hackensack  Water  Co— 
Bef  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 1  uu 

Hecker-Jones-Jew'l  JSiili 

IstOs  1922 .M-S 

Uerring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  I,anddi;  ImplOO 

i;5s  1910 5l-N 

Hou.ston  Oil 100 

Preferred 100 

Hud.son  Bealty... 
Internat'lBankingColOO 
Int'u'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'o7 
International  Salt        100 

Ist  g5sl951 

International  Silver,  ioo 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins... loo 
Lord  &  Taylor  pref  ..loo 
IILorillard  (P)  pref  ...100 
Mackav  Companies  ..100 

Preferred luo 

Ma<li8on  So  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe,  pff  00 
Monongahela  B  Coal.. 50 

Preferred 50 

Mont  <fc  Boston  Consol  .5 

Mosler  Safe  Co loO 

UNat  Enam<&  stamp  100 

UPref  erred 1 00 

National  Surety loo 

UNew  Central  (5oal  .  20 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security .  100 

UNew  York  Dock loO 

IjPreferred  i(/0 

N  Y  Transportation ...  20 
Nor  Am  Lum'r  &  Pulpl  00 

HOntano  SUver 100 

Otis  Elevator  com 100 

Preferred mo 

PhoeuLx  Mining ] 

Pittsburg  Brew  lUgV.V.SO 

Preferred 50 

Pittsburg  Coal ioo 

Preferred 100 

Pratt  &  Whitn  i)ref..loo 
Bealty  Assoc  (Bklyu)lOO 
Boyal  Bak  Powd  pref.lOO 
Bussell  &  Erwiu.  25 

Salety  (;ar  Heal  it  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  loo 
Deb s  f  6s  '24  op  '05. .J  J 

Singer  Mlg  Co 100 

Standard  CouplercomlOO 

Prelerred loo 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  "j.'.'ibo 

storage  Power 60 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tounessec  Cojiper 25 

llXexas  ji:  Paciiie  Coal  100 

Ist  6s  1908 A-O 

Title  (iuardt  Trust  ...100 
Title  Ins  Co  of  N  Y..I0O 
Touapah  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Prelerred  new lOO 

'Itow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred loo 

2d   preferred ]0(i 

Unit  Box  boards  Pap.  1  (lo 

Preferred 1 00 

U  S  Cotton  Duck 100 

U   .S  Envelope  com. ..100 

lU'reterred loo 

U  S  Beali.vA-  Imp  See  St'k 
U  S  Shipbuililing  (wi)... 

Preferred  (w  )) 

5  certifs [___ 

U  S Steel  Corp  new  5s  Sec 

Col  tr  s  1  5s  '5 1  opt  '  1 1 

Col  tr  s  f  5s  '5 1  nor  opt 

Universal  Fire  Ex  t'r.  100 

Universal  Tobacco...  100 

Preferred 1 00 

Westcliesttr    <fe    Bronx 

Title  <fc  Mort  (Juar  Co  . 

Westiugh  Air  Brake. .50 

White  Knob  Mining.   10 


ni,i 

65 
85 

I 

OU 

14 

«« 

6 

1 

io'i 
3 

IX 

6=V 

40  Tg 

101 

131 

5 

41J 


16 

20 

I 

.4 

32 
48 
94 

,!'• 

15;^, 


12 
10 

§92 

70 

8 

15 

27 
38 

100 

30 

2 

200 

§102 

l\ 

14 

90 

150 

5 

17 

50 

17 

56 


AlK 

80 

»U 

6.^ 

18 

67 

r* 

lU 

10 

I02>4 

5 


30 

Hoi 

9 

180 

305 

101 

115 

20 

69 

10 

60 

4't. 

7'2 

'  21 


41 
103 
182 

2U 

46 

76 

lU-i 
22 
H 
6 
4U 
66 
96 

I5I! 
lU 
15 
15 

92  ij 

82>!i 

13 

35 

29 

4U 

102 

1 

4U 

5 


105 

3 

31 

lOU 

155 

54 

18 

75 

20 

60 

9 

35 

102 

9»« 
190 


103 


14 

73  "i 
116 

42 
105 
115 

'42' 
7 
1 

3S2 
34 
93 
15 
24  \ 
t    45  ■« 
1S>8 
60 
99 
130 
104 
f    61 
175 
t       h 


26 '4 

70 

20 


4-'» 


22  >« 
1'4 
102  >a 
15 
81 


45 


430 
25 

110 

5 

20 

73 

640 

k  Exc 
§101 '4 
\    31 
75 
§105 
500 
152'-, 
f       7^4 
9 
75 
65 
t     "l« 
82 
112 
112 
l"? 
13 
4 


125 

is'" 

7(5 

3i; 
95 

17 
24-8 
45  J« 
13  Si 
el's 


73 
Exch 

8 

60 

27 
Stk  E 
§li)8S, 

aossi 

6 
2 


135 
106 

63 
lt5 
■a 

27 

75 

'30"' 
125 
OH* 

25 

74(3 
642 

h'ge 
U>2 

52 

.*0 
110 
510 


130 
(130 


Worthinir  Pump  prei.lool  121 


8 
12 
80 
75 

I's 
80 

115 
115 

i»4 
13-B 

5 

20 

eO 

list 

12 

.^8 

29 

X  list 

109  Sj 

109(3 

7 

1 

5 

150 


.cEx  tUv,    "J  Sells  on  stooic  Excliauge,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINOS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Italy  I  to  anci  including  sucli  latest  week  or  month. 

The  returns  of  the  street  railways  are  tn^ought  together  separaielu  on  a  subsequent  page. 


KOADS 


AJaGt  Southern. 
Ala  N  O  &  lexas- 

N  O  &.  So  East. 

Ala  *!  VicbsbVy 

ViokHb  SU  &  l\ 
Allegheny  Valley 

Ami  Arijor .- 

Atch  Toi>  <fe  S  Fe 
Atlauta  cfe  Char. 
Atl  Kiioxv  S!  No 
Atlantic  &  Bir.  < 

Biuusw.&Birnj 
All  Coast  l>uie.. 
Bait  <fe  Ann  S  L. 

Balt&  Ohio 

Bauifor  &  Aroos 
Belief onte  Cent' 
BridKt  A  8aco  R 
SuttRofh&  t'iittt 
Buttalo&Susq... 
Canadian  North.. 
Canailian  Paoillc 
Ceut'lol  Georjiiii 
Cent'!  otN  Jersey 
Central  Paoitlc. 
Chattau  ."^outh'u. 
Chesap  &OUio... 
Ch!0&  Alton  Ry. 
ChloUt  Western. 
ChioInrl&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  \V 
Ohio  St  PM  &0 
Chlo  Term  I'r  KK 
Cln  N  O  &  T  Pac. 
CICiuOh&  8t  L,. 

Peoria  (felilaHt'ii 
Colorado  <fc8oiUli 
OolNewb  &  Luu. 
Copper  Range.... 

Oornwall 

Com  wall  i&  Leb . . 
Oumberl'd  Vallej 
Deny.  &  Rio  Gr.  / 

Kio  Gr.  West.  ^ 
Det&  Mackinac. 
Uetroit  Southei'u. 
DulSoSh&Atl.. 

Erie 

EvansvA  TH... 
F'rchild&N'r'e'i) 
Farmv&  Powhat 
FtW&UenvCitv 

Georgia  RR 

Qa  South  <fe  Fla. . 
GUa  ValG<ii  N.. 
Gr  Trunk  System 

GrXr.   West'n 

DetOrH  <feIH.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Qulf&ShlpIslaud 
Hockiufj  Valley.. 
HouB  &  Tex  Cen  i 
H  &  E  W.  Texas 
HouBifeShrevep't 
Illinois  Central.. 
Illinois  SoutherL 
Ind  111  &  Iowa... 
Int  A  GtNorth'r 
{Interoc(Mex)... 

Iowa  Central 

Kanawha  &MI0I1 
Kan  City  South'n 
LakeEne&Westn 
LehlKh  Val  RR.. 
LexlnK  <fe  Kast'n. 

Long  Inland 

Louisiana  <fe  Ark. 
LouiBV  Hen&StL 
LoiilHV  is  Nashv. 
.Macon  &  Blrm... 
Man'teeAtC+r.iiH 


Latest  Gross  Eaminas 


4thwk  Aug 

I'atilic. 

Auguet. 

AUftUSC. 

August. 

Jul.v.... 

istwkSept 

July 

June 

July 

June 

Apiil  ..... 

July 

June 

July 

July.  .... 
August.... 

Juiy 

istwkSept 

July.. 

IstwkSept 

IstwkSeSt 

Istwktfcpt 

July 

January 

IstwkSept 

July.. 

July. 

Istwk.^ept 

IstwkSept 

July.. 

Juiy.. 

July.. 

IstwkSept 

IstwkSept 

July.. 

July. 

istwkSept 

July 

J  uue 

July 

July 

January.. 

IstwKSept 

July 

IstwkSept 
IstwkSept 

July 

4thwk  Api 

July 

Juue 

July 

July 

August 

June 

IstwkSept 
4thwk  Aug 
4thwk  Au^ 
August.. 
August  . 
August.... 
Itliwk  Aug 
l8twk8ei)t 
January  .. 
January  .. 
January  .. 

August 

AugUbt 

Juiy 

IsiwkSbpt 
vvk  Aug  -ll 
Istwkaept 
isiwkSep. 

July 

Augutt.  .. 

.May 

July 

May 

July 

Juue. 

IwtwkSepl 

August 

July 


Ctirrent 
Year 


102,-175 

199,2al 

103,061 

10d,545 

Dei: 

36,527 

4,742.836 

272,S92 

61,177 

55,890 

19,41« 

1,475,087 

15,812 

5,274,54'. 

153,818 

3,538 

4,39 

159,211 

80,316 

62,600 

990,000 

185,600 

1,921,655 

1,460,659 

2,34- 

1,671,503 

947,140 

147,970 

J  09,94a 

4,002,220 

4,625,080 

847,821 

29,028 

129,508 

1,764,084 

233,715 

126,72 

15,911 

48,279 

6,035 

17,400 

149,750 

332,500 

80,437 

29,452 

52,243 

3,930,445 

44,936 

2,724 

8,685 

191,673 

174,556 

130,501 

739',83'; 

126,18b 

53.473 

3,452,169 

185,72-.^ 

3,637.891 

47.198 

128,419 

418,280 

69,903 

16,514 

4,078,418 

23,362 

118,515 

114,573 

1  02,400 

48,921 

32,615 

475,299 

477,198 

2,514.006 

38,359 

X)fe. 

58,397 

702',880 

10,396 

7.308 


Previous 
Year 


91,597 

204.020 
86,8li 
107,908 
136,389 

37,276 

5,386,593 

253,098 

62,949 


1,415,715 

14,23( 

5.864,467 

16.:, 606 

5,656 

5,055 

165,046 

80,504 

58,200 

895,000 

170,100 

1,886,587 

1.349,578 

2,466 

1,571,375 

952,907 

153,729 

109,771 

4,159,063 

4,766,402 

951,872 

32,641 

120.079 

1,860,254 

223.277 

129,782 

16,463 

46,254 

10,30'. 

34,323 

1-25,193 

359,000 

83,831 

34.459 

56,562 

4.428,252 

47,139 

2,729 

7,343 

262.93 

176,609 

133,473 


136 

39. 

3,600: 

191 

3,791, 

43 

153 

460, 

81, 

19, 

3,971, 

15, 

121, 

188, 

101, 

47, 

32, 

499, 

488, 

2,624, 

50, 

7,877 

54, 


,031 

,213 

,175 

,469 

,00 

,476 

,791 

,164 

339 

363 

,041 

103 

.269 

518 

,357 

170 

990 

364 

932 

372 

098 

732 

502 


695,935 

10,819 

8,878 


July    1    to  Latest   Date 


Current 
Year 


511,250 

ri77.912 
198,836 
207,090 

361,466 

4,742.836 

3,523,917 

61,177 


1,475,087 

169.960 

5,274,542 

153,818 

5,912 

4,397 

1,511,797 

80,316 

669, '200 

9,782,834 

1,642,258 

1,921.655 

13,775.430 

30,2SS 

1,671.503 

947,140 

1,305,978 

1.070,983 

4,002,220 

4,625,080 

847,821 

287,138 

1.313,075 

1,764,034 

233.715 

1,0S4,6S6 

15,911 

514,73.. 

6,035 

17,400 

1,291,195 

3,064,538 

437 

,285 
981 
445 
129 
7-24 
,4 '20 
,673 
,556 
394 
,046 
,123 
,722 
159 
,148 
,458 
606 
755 
,169 
,608 
271 
142 
602 
418 
515 
,258 
670 
194 
493 
299 
012 
112 
359 
296 
397 
970 
510 
652 
308 


80 

260 

528! 

3,930 

1,485, 

'2 

85' 

191 

174 

262 

467 

6,861 

731 

290 

6,941 

366 

7,310 

299 

1,296 

3,461 

519 

124, 

7,883, 

50, 

118, 

941 

844, 

450, 

336 

475, 

882, 

!7,086, 

38, 

Inc. 

58, 

895, 

6,679, 

20, 

7, 


Previous 
Year 


S 

502,371 

404.384 

171.572 

202,348 

136.389 

379,542 

5,386,593 

3,168,628 

62,949 


1,415,715 

127,488 

5,864,467 

162.606 

11,535 

5,055 

1,634,704 

80,504 

563,800 

8,968,498 

1,570,762 

1,886,587 

12,847,305 

23,068 

1,571,375 

952,907 

1,5'.::6,527 

1,072,729 

4,159,063 

4,766,402 

951,872 

314,458 

1,297,595 

1,860,254 

223,277 

1,224,229 

16.463 

399,504 

10,302 

34,323 

842,194 

3,465,192 

83,831 

326,470 

591,366 

4,428,252 

1,445,527 

2,7 '29 

77,227 

262.937 

176,609 

277,980 

326,574 

7,181,150 

866,'i41 

220,077 

7,000,564 

376,936 

7,377,500 

305,585 

1,306,720 

3,368,251 

555,001 

144,551 

7,793,306 

28.023 

121,518 

919,302 

850,000 

445,3(>  4 

308,091 

499,932 

955,847 

23,953.356 

50,732 

,227 

54,502 

808.517' 

6,73S,105 

21.874 

8.878 1 


ROADS 


M:anls  &  No  Eas' 

Vlauistique 

Maryl'd  &  Penn.. 
tMexioanOent'l.i 
t  Mexican  I-i tern. 

{Mexican  Ry 

tMexloanSouth'u 
Millon  <t  So'w'n. . 
Mineral  Range.. 
Minueap  A  St  L. 
MSt  P&  8  St  M. 
Mo  Kan  <fe  Texas 
MoPao&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh  &  StL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Sustt  <&  Wesi 
Norfolk  A  West'ii 
Northern  Central 
North'u  Pacific. 
Nor  Shore  (Cal).. 
Ohio  RlT&i  West.. 
Pacific  Coast  Co 
ePeun^EastPAIi. 

eWestP&E.... 
Pere  Marquette  m' 
PhilaBalt&W'sh 

Phlla  ct  Erie 

Pittsb  C  0  &  St  1. 
Raleigh  &  O  Fear 
Reading  Railway 

Coal  Air  Co 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&Gr  1 

St  L&  San  Fran  o 
St  L  Southwest.. 
StLVan&TH.. 
SanFran&NP.. 
Seaboard  Air  L.. 

Southern  Ind 

,So  PaciUoOoft... 

Central  Pacific. 

GalHar&SA. 

Gal  Hous  <te  No 

GulfWT&P.. 

Louis' a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

So  PaoSd. Lines 

Tex&NOrl 

Southern  Rallw'y 
Torre  H  &Iud... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacihc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P&  West.... 

TolStL&W 

Tor  Ham  &  Butt. 
Uu  Pac  System .. 
Virginia  &  So  Wn 

Wabasli 

W  Jersey  &  Sea'e 

Wheel  <te  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  A  T'u.. 
Vazoo  lb  Miss.  V. 


Latest  Gross  A'arninr/s 


Week: 
or  Month 


.lune 

August 

July 

July 

July 

WkAug  27 
3d  wk  Aug 

July.  

IstwkSept 
IstwkSept 
Istwk  Sept 
IstWK  Sept 
Istwfe  Sept 
Istwk  Sepi 
Istwk  Sept 
WkSept3. 
IstwkSept 
Istwk  Sepi 
IstwkSept 

August 

June 

August 

July 

July 

July 

July 

August 

February.. 

July 

July 

July 

July.. 

Istwk  Sept 

July 

July 

July 

June 

July 

July 

July.. 

July 

June 

IstwkSept 

July 

July 

July 

IstwkSept 

August 

August  — 
Istwk  Aug 
August.... 

May 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
Juuunry. .. 
January  .. 
January. . . 
January... 
Istwk  Sept 

August 

August 

IstwkSept 

istwkSept 

August  .., 

IstwkSept 

IstwkSept 

IstwkSept 

4thwk  Aug 

July 

July 

Istwk  Sept 

July 

Isi  wkSept 

•'»Uy 

2d  wk  Sept 

July 

August.... 


Current 
Year 


$ 

34.252 

9,628 

24,835 

1,076,814 

570,806 

128,000 

20,3.59 

5.736 

12,551 

61,814 

136,988 

348,534 

737.00U 

36,000 

773,000 

3,888 

136,587 

193,13s 

204,216 

22,783 

1.751 

7,321,269 

646.806 

180,261 

1,809,571 

838,315 

4,359,528 

30,32 1 

18,141 

600,765 

9,481,103 

Utc  32 

270,085 

1,168,378 

719,545 

1,908,510 

3,940 

2,601,437 

2,337,939 

1,999,376 

127,989 

45,276 

9.174 

3,330,998 

91,795 

2,783,503 

161.469 

312,288 

158,335 

261,147 

120,179 

7,608,720 

1,460,659 

580,584 

77,226 

10.300 

161,517 

417,904 

30.084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

926,176 

199,169 

64,243 

13,894 

204,383 

11,000 

«8,139 

27,249 

80,876 

16.071 

4,665,602 

46.691 

.572.356 

610,181 

85.771 

17,479 

134,600 

11, 5 '26 

531,000 


$ 

28,199 

7,608 

28,630 

2.002,842 

542,688 

108,900 

17,680 

3.758 

9,922 

67,884 

160,058 

29S.260 

710.000 

30,000 

740,000 

6,227 

124,744 

191,033 

182,884 

18,895 

3,553 

7,092,629 

683,  "1 97 

264,716 

1,943.524 

923,015 

4,182,213 

33,284 

17,585 

560,363 

10995403 

3,200 

247,753 

1,146,678 

776,322 

2,165,231 


Precious 
Year 


3,131,419 

3,025.598 

6,157.017 

124, '^58 

47,597 

9,624 

3,937,780 

114,872 

2,885,227 

142,295 

216,150 

146,957 

253,383 

103,326 

7,459,844 

1,349,57s 

593.810 

99,7 '.^4 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503,802 

2  8  7,  .5  50 

8'29,613 

184,928 

54,015 

12,005 

191,938 

10,400 

80,213 

24,899 

66,474 

16,368 

4.588,158 

60,920 

499,407 

58'.i,081 

81,203 

19,020 

139,7,S0 

11.465 

550.814 


Jii  y  I    to     Latest    Uati 


Current 
Year 


413,594 

18,865 

24,ii35 

1,976.814 

570,«06 

888,500 

150.109 

5,736 

124,151 

560,484 

1,388,622 

3.267,75'. 

7,822,000 

357,000 

8,179,000 

78,523 

1,384,405 

1.873.634 

1,971,591 

38,578 

29,261 

13,764.887 

616,806 

180,261 

1,809,571 

t<38,315 

8,430,916 

389.649 

18,141 

600,76!"> 

9,481,103 

I'ec.  3'. 

2,401,693 

1,168.37;? 

719,545 

1,908,510 

50,142 

2,061,437 

2,337.939 

4,999,376 

127,999 

584,578 

80.318 

3,033,99b 

91,795 

2.783,503 

1,517.589 

567,973 

309,613 

1,260,807 

225,031 

85,965,497 

13,77.5,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

'292,660 

2,576,550 

081,749 

19,658,844 

3,405,602 

2,253.290 

8,591,271 

364,161 

122,839 

115,886 

1,860,625 

23,000 

812,455 

246,8h7 

717.666 

108,332 

4,665.602 

46,691 

5,1 35, '294 

610,181 

826,644 

17,479 

1.437.846 

11,526 

1,051,844 


Previous 
Year 


$ 

349, 

16, 

28, 

2,002, 

542, 

877, 

138, 

3, 

105 

579, 

1,325 

3,064 

8,035 

3:i6 

8,361 

59 

1,346 

1,820 

2,157 

36 

40. 

13,942 

683 

264 

1,943 

923 

8,326 

345 

17 

560 

10,995 

3,200 

2,198 

1,146 

776 

2,165 


352 

728 
630 
842 
888 
000 
379 
758 
,750 
,169 
,057 
,92.5 
,000 
,000 
,000 
,800 
,740 
,681 
,06!) 
,835 
,076 
,093 
,197 
.716 
,524 
,015 
,848 
,070 
,5.85 
,3<):5 
,403 

,502 
,678 
,322 
,'231 


3,131,419 

3,025,59S 

6,157,017 

124.253 

581,316 

108,399 

3,937.78t> 

114.87'.J 

2.885.2',i7 

1,284,321 

425,132 

288,348 

1,278,125 

203,297 

80.552,328 

12.847,305 

4,014.019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1, 917.7 1» 

8,178,3.50 

361.844 

103.589 

89.299 

1,856,887 

20,900 

756.051 

248.085 

618.133 

99,20« 

4,588,158 

60,920 

4.620.988 

582.081 

909,074 

19.020 

1,493.562 

11,465 

1,064,783 


VAKBOlfS    FliSCAl.     VlilAKK. 


ROADS 


Gross  Earnings     Current  Year  Previous  Year 


Allegheny  Valley 

Atlanta  &  Chwrl  Air  Line. . 
Atlantic  &  Birnilnghaiu  a 
H<'ll(il()ijte  Central...  . 
(;iiir  .'5t  P  .Minn  &  Omaha.. 

('liirilicrlaud  Valley 

International  &  Gt  .North'n 

Lake  Erie  &  Western 

-Manistee  &  North  Ka.-itern 

Maiiinliquo 

Mary  land  &  Pennsylvania 

Missouri  Pacific 

Central  Branch ! 

Total 

Mexican  International    .. 
jMexlcan  Railway 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  July  31 
]  to  Juue  30 
1  to  Juno  30, 
1  to  Aug.  31; 
1  to  July  31 
1  to  Jan.  31 
1  to  Sept.  7 
1  to  Aug.  31. 
I  to  June  30 
I  to  Auk.  31 
1  to  July  311 
1  to  Sept.  7 
1  to  Kept  7i 
1  to  Si:pt.  7 
1  to  J  iuy  3 1 
1  to  Aug.  27 


Derrfute. 

1,149,514 

398,728 

35.367 

5.827.8.57 

14  9.750 

3,346,695 

3,207.'241 

216.311 

54.827 

124,«97 

27.375.619 

1.162.000 

28.537,61» 

4.132,413 

3,927,400 


i?3G0.754 
1,061,497 


48,661 

6,548,890 

12.5,193 

3,471.2(i2 

3,403,592 

187,992 

46,408 

131,256 

27.557. 4S0 

9'27,00O 

28,4M4,4"0 

4.263.441 

3,616,500 


ROADS 


Gross  Earnings     Current  Year  Previous  Year 


tMexican  Southern 

JNational  KR  of  Mexico.. 

Northern  Central 

North  Miorc 

cPcnnsy.,  East  of  V  &  E.. 
cWcstof  P&  E 

Pcro  Marqiictlo i 

Phila  Ballimoro  &  Wash. 

Pliiladolpliia  &  Eric 

Pitts  Ciii  Chic  &  St  Louis. 
i  Rio  (iriind<;  .liuutioii 

St  L  Vandalia  A  T.rrc.  H  . 

Torre  Haute  A  Indtanap  . 
i  Terre  Haiil<!  &  Peoria 

Texas  A  Pacillc 

West  Jersey  &  Seashore. . 


1  to  Aug.  21 
1  to  Sept  7 
1  to  July  31 
1  to  Feb.  29 
1  to  July  31 ; 
1  to  July  31 1 
1  to  Sept  7! 
1  to  July  31 
1  to  July  31 
1  to  July  31  j 
1  to  Juno  30 
1  to  Aug.  31 1 
1  to  Aug.  31 
1  to  Aug.  3I1 
1  to  .Sept.  7 
1  to  Jiuy  31 


$760.0441 

7. 871. 059. 

5,716,909 

632,652' 

66,176,7791 

Decrease. 

7.734,256 

7,741.0^9 

4,190,21ll 

13.526,6701 

3(»7,887: 

2.2i»  1,559, 

1,695.751, 

,525,1001 

7.'297.420 

2,385.633 


$6.50.112 
7.004.418 
5,963,200 

53-1.435 
71,1.'^'<>.<>70 
l,69b.300 
7,4,>0..">."'O 
7.770.6'^:> 
4.3^^4,3■JS 
14,046.O7."> 

3Ui.(i'^2 
2.0U,2(M) 
^,«20.'J2l 

.50<i,137 
7.442,410 
2,306.933 


t  Kesults   on    Monterey  Se  Mexican    Gull'  are  included  for  both  poiiodn. 

and  its  sul)Rtd.  lines  In  both  years  and  for  boiu  periods,      r  t'uvers  lines  dlroetly  o] 

years        i  Including  Sav.  Flor.  &  West,  and  alwo  Florida  Southern  ai.d  Hanford  a 

&  Det.  Riv.  Ry.  from  Jan.  1  both  years.         a. These  llgure*  are  for  the  consolldaU 


Northeastern 


tMexican   ourrenov.        />  Includes  the  lions  A  Tex.  Cent. 

porated.      n  Inoludes  the  Chicago  A  Kftstem  Illinois  in   l)oth 

v...  i«  ht  Petersliurg  Rys.  In   both  yearn.       M-Tiirlmlos  Laltn   Erie 

olldatod  company,  luoludlng  Tlfton  Thosv.  ^  Gulf  ami  rifton  A 
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Latest  UrosB  Earnings  bj  Weeks. — In  the  table  whiob 
follows  we  eum  up  separately  the  earnings  for  the  first 
we^k  of  September,  The  table  covers  44  roads  and  ihowp 
4'43  per  cent  inorease  in  the  aggregate  over  the  same  weeb 
last  year. 


Itt  %o»ek  of  September. 

1904. 

1903. 

tnerea$e 

Deereaie 

9 

« 

9 

$ 

Ann  Arbor ........ 

se.sz*? 

37.276 

749 

Bnffalo  Rooh.  <fe  Pltteb'p 

159.211 

165.046 

•  ••• 

5,83;s 

Canadian  Northern 

62,600 

ns.zoo 

4,400 

Canadian  Paoino... 

990.OO0 

89S.OOO 

95.000 

Oemrai  or  Oeoreia 

185.600 

170.100 

15,500 

diattanooKa  8oatliem. . 

2,347 

2.466 

ii» 

Otaicai^o  wreat  W«et«m. 

147,970 

153,7 -!8 

6,759 

Ohio.  lnrtlan'Il«&  LouiBV. 

109,9 19 

109.771 

178 

Ohio.  Term.  Transfer  ... 

29,028 

32.H41 

3,613 

Oln.  N  O.  &  Texas  Pao.. 

I29,50t> 

IV  0  079 

9,429 

•  >>  ' 

Colorado  A  Sontbern 

126,722 

129.782 

3.060 

Denver  <b  Rio  Orande . 

332.."iOO 

359,000 

..••     •* 

26..'S0o 

Detroit  doatbem 

29.452 

34.4'S9 

6,007 

Dnlntb  Ho.  Shore  *  Atl . . 

52,a4» 

56.562 

4,319 

Gr'nd  Trnnh  of  Canada  i 
Grand  Trunk  West ..  > 
Det.  Gr.  Hav.  A  Mllw.  S 

739,837 

787,031 

*•>•■•• 

47,194 

Hooking  Valley.......... 

12Q,419 

153,164 
88,357 

24,745 

International  &  Gt.No.. 

114.57;^ 

26.216 

lowaCentral  ... ...... 

48,921 
32,615 

47,990 

931 

Kanawha  &  Miohlgan... 

32,364 

2^1 

IjOulBvllie  &  NaahvlUe.. 

702,810 

696,915 

6,945 

Mineral  Rantre ... 

12.651 
61,814 

fl.H22 
67.88  i 

2,6^8 

MlnneapoilB  &  St.  Lonla 

6.070 

Minn.  St.  P.  &  S.  Ste.  M.. 

136,988 

160,058 

. .. 

23,070 

Mo.  Kaneaa  &  Texas. .. 

S48.^34 

2a8,260 

60.274 

Mo.PaclfloA  Iron  Mt.... 

787.000 

710.000 

27.000 

Central  Branch    ... 

S6,000 

30,0(0 

6,000 

.... .... 

Mob.  Jackson  &  K.  Cltj^ 

8,888 

6.227 

2.66' 

Mobile  &  Ohio 

136,o«7 

124.744 

11.843 

Nashv.  Chat.  A  St.  Lools. 

193.138 

191,033 

2,10!S 

RaUonal  RR.  of  Mexico. 

204,216 

182,884 

21,332 

Pere  Maranette 

270,08^ 

247,75;- 

22,382 

Rio  Grande  Southera. .. 

9,l'/4 

9.624 

450 

St.  LoD  IB  Southwestern. . 

161,469 

142.295 

19.174 

Bontnera  Railway ...... 

926,17>^ 

829,61.- 

96.56 

Texas  Central 

13,894 

12.006 

1.889 

Texas  &  Paolflo 

204,38a 

191.938 

12,445 

Toledo  *  Ohio  Outral 

68,139 

80,213 

12,074 

Toledo  Peoria  <fe  West'n 

27.249 

24,839 

2.850 

a....... 

Tol.  St.  L.  A  West 

80,876 

66,474 

14,402 

Wabash 

572,856 

499.407 

72  94H 

WheeUng  A  Lak  e  Erie. . . 

85.771 

81,208 

4.568 

Wlseonsm  Central 

131,500 

128,005 

3,49.'> 

Total  (44  roads) 

8.587,690 

8,223,393 

532,861 

168,664 

Net  Increase  (4  43  p  o.l 





364,297 



H  Figures  are  for  week  ending  Sept.  3. 

For  the  fourth  week  of  August  our  final  statement  covere 
52  roads,  and  shows  9*42  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Ath  week  of  August, 

1904. 

1908 

Increase. 

Decrease. 

S 

$ 

t 

9 

Previously  rep'd  i42r'de 

13,208,681 

12,094,788 

1,172,256 

58.363 

Alaoauia  Gt.  noutbern 

102,475 

91.597 

10,878 

Ala.  N.  O.  A  Tex  Pao.  .— 

New  Orl.  A  No.  East.. 

77,281 

85,020 

7.7S9 

Ala. &  Vloksburs 

41,061 

34,812 

6,249 

..-      ... 

Vlcks.Sh.  A  Pao 

44,545 

49.908 

5,363 

Oln.  N.  O.  A  Texas  Pac. 

231,467 

170,951 

60,606 

OuU  A  Ship  Island 

47,198 

43.79  1 

S.iC 

mierooeanio  (Mex.) ... 

!I102.400 

1[10l,170 

1,230 

Mexican  Railway 

11128,000 

11108,900 

19,100 

Mineral  Range 

17,870 

12,7  iO 

5,150 

Toronto  Ham.  «  Buffalo. 

16,071 

16.368 

297 

Total  (52  roads) 

14,017,039 

12,810,0^ 

1,278,776 

71.762 

Pet  Increase  (942  p.  c 

1.207.014 

U  Week  ending  Aug.  27. 

Net  EarningTB  Monttaly  to  Latest  Dates.— The  table  f  oUo^t^  - 
jng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
toads  from  which  monthly  returns  can  be  obtained,  is  givet 
once  a  month  in  these  columns,  and  the  latest  statement  o> 
this  kind  will  be  found  in  the  Chboniclb  of  Aug.  30, 
1904.    The  next  will  appear  in  the  Issue  of  Sept.  24.  1904. 


Eoads. 
Allegheny  Valley... July 

Jan.  1  to  July  3i 

Brldgt.  ASaco  R.b  July 
Oblcago  A  Alton. a  July 
Ohio.  Qt.  West'n. b  July 
Chlc.Ind.ALiOulB.a  June 

July  1  to  June  3o 

Month  of  July  

Oopper  Range  a  ...June 

July  1  to  June  i>o    .. 

Cornwall. a July 

Kan. City  South. a.. July 
Lexing'n  A  East.  b..  July 
Manistee  &  Gr.  Rap.  July 
Mllwauk.  Gas  L.  Co. Aug. 

Jan.  1  to  Aug.  3i 

Mo.Kan.ATexas.a.July 
Hev.-Cal.-Oregon.a.July 
Ohio  Blver  A  West.  July 
Phlia.  A  Erle.b July 

Jan.  1  to  July  31 
Bloh.  Fred.  A  Pot.  June 

July  1  to  June  3u 

Moutliot  July  


—  Gross  Earnings. — , 

Current      Previous 

Year,  Year. 

$  $ 

Deo.  136,889 

Deo.  360.764 


Xel  Earnings. ■ 

Ciirre)it      I'revioua 

Year  Year. 

$        $ 

Dec.  123,798 

Deo.  568,049 


4,397 
947,140 

528.714 

444,649 

5,800,622 

458,350 

48,279 

514,733 

6,035 

475,299 

38,359 

7,308 


5,055 

952,907 

680.682 

436,408 

6,066,131 

482,013 

46,264 

399,501 

10,302 

49^,932 

50,732 

8,978 


1,888,397 

15,795 

18,141 

719,546 

4.190,211 

168,028 

1,522,331 

127,988 


1,327,102 

17,940 

17,585 

776,322 

4,384.328 

14H.656 

1.338.904 

124,268 


1,704 

286.680 

117.403 

141,655 

1,884,463 

166,072 

21.077 

162,973 

2,588 

102,214 

11,765 

122 

60,884 

475.907 

832,612 

5,503 

4.040 

336,3V0 

1,338,937 

45,467 

500,831 

47,8*2 


2,618 

346,169 

163,543 

15S97« 

1,949,774 

lb8,34Z 

16,613 

17y,212 

4,347 

109.392 

12,443 

def.  1,653 

47.808 

419,V!43 

246,856 

7.064 

6,218 

843,130 

1,364.814 

36,677 

898.382 

36,891 


Roads. 
Soathem  Indiana,  b July 
ToLPeorla  A  WeRt .  b Aug. 

July  1  to  Aug.  3i 

Union  Pao.  Syst.a..July 
Wmsp'rt  A  No.Br.a  June 

July  1  to  June  3o 

Munth  of  July  


—  OrosH  Earnings. — 

CurreiU      J'rrvitius 

Tear.  Year. 


Sfl  J^amtngg , 

Current      Previous 
Year.  Year. 


104,852 
121,238 
219.639 


99.971 
112.378 
223.186 


4,665,602  4,588,168 

15,236  15.151 

16H.934  181,386 

17,479  19,020 


44.160 

23.164 

44.147 

2,222,383 

Z17.389 

40.772 

6,469 


65.078 

23.717 

56,857 

2.125,487 

6.981 
47,300 

6,886 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  '*'  ^Arnlntrs  here  driven  are  befnrf  de  inn  tins  taxes 
z  Adjustments  of  accounts  at  year's  end  resulted  in  a  credit  for  Jane 
over  and  above  expenses  and  taxes. 

interest  Ctaartres  aad  Hsrpims*— The  following  roadi,  in 
aidition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dtc,  with  the  inrpUB 
aoove  or  deficit  below  those  charges. 

. — Int.,  Rentals,  etc. — .  ,—Jial.  of  Net  Earn'g$.-^ 
Crirrent       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Brldgt.  A  Saco  Blv.  July 
Copper  Range June 

July  1  to  June  3o 

Mo.  Kan.  A  Texas.. July 
t*ev.-Oal. -Oregon . . .  July 
rol.  Peo.  A  West... Aug. 

July  1  to  Aug.  31.... 
WmsportANo  Br  June 

July  1  to  June  30 

Month  of  July  

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


543 

507 

1,161 

3,111 

8,437 
93,662 

5,875 
70,800 

12,640 

69,411 

10.738 
108.712 

151,618 

820,760 

def.lP,C06 

df.73,896 

2.162 

2,192 

3.341 

4,873 

23,007 
46,060 

23,008 
46,016 

157 
def.  1,918 

708 
9,840 

2,778 

33.356 

2,755 

3,041 

31,692 

2,;  67 

14,611 
7.416 
2,714 

3,940 

15,708 

3,071 

Gkoss 
eabhinob. 


Albany  A  Hadson ... 
Aoaerloan  R'ys.  Co.||. 
Aor.  Elgin  A  Ohio.  Ry 

Bingham  ton  Ry 

Boston  A  Worcester.. 
BurUngt'n  (Vt.)  Trao. 
Oal.  Gas  A  Electric. 
Cent.  Penn.  Tract.... 
'hioago  A  Mil,  Eleo. 

Chic  A  Oak  Park 

Cm.  Darton  A  Tol.Tr. 
Oln.  Newp.  A  Coving. 

Light  &  Traction. . . 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
CJleve.A  So.  W.  iT.Oo.. 
CJleve.  Palnsv.  A  E. . . 
Dart.  A  W'port8t.Ry 
Detroit  United  Ry..ii 
Oulnth  Street  By 
East  St.  Louis  A  Sub. 
Klgln  Aurora  A  Sou. 
Ft.  Wayne  &  Vabash 

Valley  I'ractlon... 
Havana  Eleo.  Ry.Co. 
BonolDlu  Rapid  Tr. 

A  Land  Co 

aonghton  Co.  St.  By. 
Illinois  ftaction Co.. 
(ndlanap.  AE>ist.  Ry 
Icdlanap.A;  Martins 

vllle  Rapid  Tran.. 
tndianap.shelbyvllle 

A  Southeastern  Tr. 
mtemat'l  Tract.  Co. 

System  (Buffalo).. 
Jacksonville  Elec.Co. 
Kansas  City  Ry.A  U. 
LAke  Shore  Eleo.  Ry 
t^hlgh  Val.  TracOo. 

Sti^et  Ry.  Dep 

Electric  Light  Dep. 

LiCilngton  Ry 

L  •ndonSt.  Ry.(Can.) 
Mad.  (Wis.)  TraoUon. 
ilei.  West  Side  Elev.. 
MU.  Eleo  Ry.ALt.Oo 
Mll.LtHeat  ATr.Oo, 
Montreal  Street  Ry.. 
Mnnde   Hartford    A 

Ft.  Wayne 

^usk.Tr.AUght.Oo 

Street  Ry.  Depart. . 

Eleotrlo  Light  Dep. 

Gas  Department... 
N-»w  London  8t.  Ry 
Norfolk  Ry.  A  Lt.  Co. 

RitUway 

City  Gas  Co 

Si.r.  Ohio  Tr.ALtOo 
Northern  Texas  Trac. 
Sortbwestem  Elev.. 
Jakland  Trans.  Con« 

lean  St.  Railway... 
>range  Co.  Traction. 
Peeks.  L'fg&RR.  Co. 

iniadeiptLia  Uo.and 

AW  Hated  Corpor's. 
Pittsburgh    McKees- 

port  A  Greensb'g.. 
Cuitsv.  Onion  Traot. 
Rys  Co.Gen.— Roads 

Light  Go's 

"Coche^ter  Railway .. 
Rooh.  A  East.  Rap.  Ry . 
-luoKford     Belolt    A 

Janes  vlUe 

St  JoKoph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 


Latest    6ros»  iCarntuyi     /an  1  to  Latest  Dot 


tr.Mi,ry^  ur.Our'nt    Prev'x.a    <}urreni     Prttious 

WUkOTMO       j-jj,^  yj^^  y^^  y^^ 


July 

August 

July 

August... 

July 

July 

July 

August 

A.agU8t.... 
August.... 
July 


July. 


July 

Aagast 

July 

Mav 

IstwkSept 
IstwkS-ipt 

July 

July 


July...., 
WkSeptll 


July 

July 

April.... 
August.. 


July., 
June , 


July.. 
July.. 
July.. 
Jaly.. 


July 

July 

July 

July 

August 

August 

August 

August 

July 


August.... 


July. 
July. 
July. 
July. 


July 

July 

AUKUSt.... 

August 

AUKUat 

May 

\prll 

Jane 

May 


June 


June , 

July 

August 

August 

AugUAt.... 

August.... 


S 
38.228 

144.642 

58.518 

27.879 

56,19 

8,75  4 

320,8S7 
53,lf»9 
55,087 
63,043 
54,810 

121,410 

9.890 
51,488 
28.427 
12.37* 

100.114 
12,240 

123,963 
46,4b0 

67,664 
134,274 

26.767 
20  600 
75.4d8 
22,237 

12.698 

8,476 

405.68t- 
26.232 

365.379 
74,t89 

54,316 

11,818 

32,892 

19,230 

9,424 

160  454 

272,325 

50,336 

226.69 

17,647 

14,0."i4 
2,3(i 
3.270 

12,713 

74,237 

9,446 

9=>,96a 

48.62 

96,8  '. 

113.89; 

7,87. 

11,620 

7.»il 

1,187.318 

15,878 
23.432 
41  656 
2,079 
187.36a 
25,289 


81.692 
145  254 

25,372 


8,483 
21a,473 
50,201 
30,4  65 
^2,5=«8 
51,63? 

10»,00 

9.618 
46.535 
26  4  16 
12,581 
101.623 
1  >  ,393 
92,53 
47,18'^ 

59,«32 
131,548 

26,586 
17,47  I 
52.^27 
17.966 

11.518 


390.414 
21.677 

'67,i86 

52,534 

11,249 

32  725 

18,3i7 

9.104 

169  606 

264  920 

49,338 

216,236 

14,019 

13,51'> 
2.255 
3  222 

11.86^ 

71,428 

7,742 

97,53» 

43.860 

93,144 

10o,j7o 

6,270 

9,098 

9,308 

1,810,389 

13.351 

'22.800 

369-2 

1.958 

119,304 


9 
157,462 
950  402 
289,838 
170,lo2 


44.  -'33 
2,173.393 
353, H27 
270,565 
525,777 
273,516 

730,26 

57  825 
30-i,782 
123.187 
43  735 
3,044,432 
422,656 
718,181 
260,8  le 

S26.57K 
tl.I68,3»S 

189,820 
110.612 
309.38>< 
139.0 , 7 


9 
147.374 
894,692 


161,659 
4i',802 


2.305.799 
104.547 

2,324.333 
345.092 

353,023 

93.616 

178,752 

97,721 

68.002 

1,382  10 

2,0-)4,94 

2;)9,<46 
1.403,182 

116.947 

50,718 
19  119 
24,733 


872.925 
90,70  i 
68H  929 
359,842 
84^,213 


July 15,190 


August....     63,634     54.770 


14,451 


28.866 
48,803 
39,014 

7,938,694 

68,644 
111,80^ 
225,275 

15,929 
984,699 


70,886 


844.804 
153,716 
531,694 
284,958 

682.391 

54,300 
287,073 
117.819 

44.^60 

2.974,889 

424,685 

568,386 

258.371 

291,919 
i  1.018  J70 

151,161 

107,750 

243,038 

94,645 


2.194.897 
188,351 

337,689 

373.883 

87.880 

16S,358 

93.886 

61,358 

1,355,605 

1,964,088 

278, a78 

1,366,531 


61,433 
21,137 
25.778 


848.040 

78.916 
682.387 
293.847 
811,657 

■33,51s 
44,430 


7.728,567 
65,967 

ioa,:73 

212,286 
15,809 

838,474 


74,777 
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UKOSS 


St.  Louis  Transit-... 
San  Bernardino  Val 

Tract.  Co —    .-- 
8ao     Paulo    (Brazil 

Tram.  L't  &  Po.  Oo 
Havannah  Elect.  Oo 
Soranton  Kallwav. 
Seattle  Electric  Co. . 
South  Side  Elpvatef^ 
Springfl'd  A  Xenla  Tr 
Syracuse  Rap.Tr  Ry 
Tampa  Kleotrlo  Co. . 
Terre  Haute  Elec.Co 
Tol.Bowl.Gr.&ScTr 
Toledo  Rye  &  Ll«ht, 
Toledo  &  Weetern... 
Toronto  Railway   .  - 
rwln  City  Rap.  Trail, 
anion  i»    Bedford) 
United  of  San  Fran  . 
Wash.  Alex.  *  Mt.  V 
Toungstown-Sharop 


/,ate»i    ttru$$  Kamxngt. 


Week  or  Mo 

August — 
.June 


Jniy 

July 

AniiUSt 

July 

AllKUSt... 

WUAu(r.28 

J  'ne 

July 

July 

July 

jQiy 

July 

WsSeptlO 
IstwtSept 

May 

July 

July 

July 


(jur'ni 
Tear. 

9 
1014,776 

10,174 

oe.oor 

51,463 
81,718 

197.392 

IU9.190 
1,320 
72.084 
28.80W 
54,218 
24,134 

158.377 
21,589 
81.862 

109.123 
3)720 

535.186 
19.660 
40020 


Prev'u 
Tear 


659,535 
5,348 

100,587 
50,311 
80.035 

184  931 

112801 
1,207 
65.641 
26.101 
42,044 
26.402 

153.224 

79.Sl"(< 
116.404 

33,109 
500,107 

20,152 


.ran.  i  (o 


Dale 


Uurren. 
Tear. 

9 
6,246,856 


305,10-« 

570,366 

1,320.002 

1.016.277 

36.417 

414.002 

201.500 

314,068 

148,459 

984,236 

118  929 

1,665.740 

2,940,781 

132,903 

3.747.134 

139.133 

264,286 


trtvxoui 
Tear 


4,766,704 


289.716 

,^40,954 

1.174,388 

l,01'",47ft 

36,742 

S82,0-5 

171,992 

249,857 

160.112 

925.402 


1,476.179 
2,763,106 

133,592 
3.466.777 

131,640 


t  Spanish  sliver. 

U  These  are  resalM  lor  properties  owned. 

n  These  earnings  Include  the  Detroit  Dnlted  Ry.,  Detroit  <h  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry. 

Street  Kall«vay  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Aug. 
37,  the  next  will  be  given  Oct.  1. 


—  Gross  Earnings. — . 
Current      Previous 


Net  Earnings. , 

C"  rren '.      Previous 


i  ear. 


Roads. 

Binghamton  Ry,b..Aug. 

Jan.  1  to  Aug.  31.... 

Got    1  to  Aug.  31 

Central    Pennsylvania 
Traction  Co  .   ...  Aug. 

Jan.  1  to  Aug.  31  ... 
Ohio.  A  AIllw.  Elec  Aug. 

Jan.  1  to  Aug.  3i  — 

OleTeland  Southwestern 

Traction  Co Aug. 

Jan.  1  to  Aug.  3i  — 
Ind'p'Us&Eact.  Ky.Ang. 

Jan.  1  to  Aug.  ^1     .. 
Jaoksonv.  £le(v  Co.  July 

Jan.  1  to  July  3i  — 
Lake  Hh.  Eleo.  Ky.aJuly 

Jan.  1  to  Jnly  oi  — 
Madison  Traction  .Aug. 

Jan.  1  to  Aq^  31  — 
Milwaukee  Eleo.  Ry    <k 
Light  Co..b  ....    Aug. 

Jan.   1  to  Aug.  3:....    2,084,942 

Milwaukee  Light,  Heat  & 

Traction  Co  b  ..  Aug. 

Jan.       t«  Aug.  3 1  — 

Manole  Hertford  <St  Port 

Wayne  Ry  <  o.a..Aug. 

Jan.   1  to  Aug.  3i 

Hew  London  St.RyJnly 

north.  OhloTrao.&LiKht 

Oo.a Aug. 

Jan.  1  to  Aug.  31     .. 

North.  Tex.  Tract,  b Aug. 

Jan.  1  to  Aug.  31     .. 

Rochester  Ry,  I  o.bAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

St.  Joseph  Ry.  Light  Heat 

<b  Power Aug. 

Soranton  Ry.  Oo Aug. 

Jan.  1  to  Aug.  31 


27,379 
170,102 

224,782 

53,199 

363.827 

ft?,087 

270.585 

51.488 
306,782 

22,237 
139.077 

25,222 
164,547 

74,089 

345,092 

9.424 

68,002 

272  325 


50,336 
299,846 

17,647 

116,947 

12,713 

95,963 
58H.929 

48,626 
359,842 
137,369 
984,699 
276,541 

62,624 

81,718 

570,366 


Year. 
$ 

25.372 
181,659 
213,023 

60,201 
344,804 

30,465 
153,715 

46,535 

287,072 

17,966 

94,545 

21,677 

138.251 

67,186 

327,089 

9.104 

61,352 

264.920 
1,964,032 

49,3B8 
278,378 


11,863 

97,539 
582.287 

43,860 
293,347 
119.304 
838.474 
235,608 

54,770 

80,035 

540,954 


Tea)', 

15,315 

78,847 
103,334 

10,110 

58,306 

37,834 

162,217 

24.395 
108.551 
11.925 
66,385 
10.7/<4 
65,465 
35.^92 
87,905 
4,390 
30,122 

143,067 
1,020,324 

30,825 
152,528 

10,433 

59,930 

6,959 

49,267 
266,599 

32,498 
158,189 

67.S41 
441.096 
137.587 

31,763 

41,845 

247,295 


Tear. 
$ 

13,320 
75.184 
97,064 

10,443 

105,944 

21,719 

96,600 

20,545 
117,664 
10,799 
45,13tS 
7.432 
45,777 

32,125 
107,652 

4,076 
25.145 

136.116 
971,062 

29.695 
138,368 


5,826 

49.271 
264.255 

20,698 
137.213 

60,1 2,'S 
412.436 
118,684 

26.307 

89,730 

282,781 


a  Net  earnings  Here  given  are  after  dednoting  taxes. 
bNetearnings  here  given  are  before  deducting  taxes. 

Interest  Charsres  and  Surplus. 


— Itit.,  Rentals,  etc. — . 
Ctirrenl      Previous 


-Hal.  ofXet  Earn'gs.-' 
Current      Previotis 


Roads. 

Tear. 

Tear, 

$ 

Tea7\ 

$ 

Tear. 

$ 

Ind'p'llB  A  East  Ry.  Aug. 
Jan.  1  to  Aug.  3i  — 

4,167 
33,334 

2.917 
18,959 

7.768 
33,051 

7.882 
26.177 

JaoksouT.  Eleo  *:o  July 
Jan.  1  to  July  ai 

3,017 
21.716 

3.026 
20.684 

7.787 
48.749 

4,406 
26.093 

Lake  8h.  Elect.      ..July 
Jan.  1  to  July  31 

20.371 
142.596 

20.371 

138,892 

15,221 
def.54,691 

11,754 
def.31,240 

Milwaukee  Eleo.  Ry.  dc 

Light  Co Aug. 

JaiL  1  to  Aug.  31 

77.579 
51.8.790 

74.040 
573,870 

•66,006 
"431,170 

•62,669 
•405,799 

Milwaukee    Li.   Heut    A 

Trac.  Co Aug. 

Jan.   1  to  Aug.  8  • 

18.517 
131.692 

16,748 
109.865 

•12,308 
•21,109 

•13.947 
-29,031 

Mnnole  Hartro<d<b  Fort 

WhyneRy  (  o Aug, 

Jan.  1  to  Aug.  di 

5.000 
36,000 

6,433 
24,980 

northern  Ohio  Traction 

ik  Light  Co Aug. 

Jan.   1  to  Aug.  31 

22.467 
180,U92 

22.127 
176.958 

26.800 
86.607 

27.144 

87,297 

North.  Texas  Tract  Aug. 
Jan.    1  to  Aug.  31 

10.100 
80.856 

9.673 
72,817 

12,398 
77,333 

11,025 
64,396 

Boohester  Ry.  <U)...Aug. 

Jan.  1  to  Aug.  3i 

Jal7  1  to  Aug.  31.... 

27.921 

212,8.'50 

54.732 

26,042 

204,876 

61.839 

•39.276 

•231.3»>9 

"83,636 

•84,5.'S8 

•21'J,613 

*b7,b47 

Soranton  Ry,  C" Aug, 

Jan.  1  to  A.\ig.  Ul 

18.485 
147.098 

19.788 
168,287 

22,860 
100,202 

19.944 
74,494 

ANNUAL    REPORTS. 


Annual  Reports,— The  following  is  an  iiid'^x  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle. 


RAILROAT18.  ETC.-  Pafjt. 

Alabama  Great  Southern 801 

Amer.  Atiricultural  Chemical 78j 

American  Glue  ^25 

American  Hide  A  Leather  ....  9^1 

Assoc'd  vierchants  (half-year)  ...  '85 

Atlantic  Coast  Line  KK 7«t 

Hoston  &  Maine.  ""l 

Buflalo  Koch.  &  Pittsburgh.  ..678,  flH4 

Buffalo  &  SuHQUehanua ••"So 

Calumet  &Hecla  Mining....         ••  i™ 

Canartiaii  General  Electric 732 

Canadian  Pacific JJ'» 

Cental  Foundry    'b4 

Central  of  Geargia 7^!? 

Ce'tral  Oil ....  625 

Century  tteslty  (bal.  sh.  July  1)...  t2r> 

Cheaappake  &Ohio...   VOO,  fll5 

CmCHgo*  North  West 9«5,  970 

ChlCiigo  Terminal  Transfer  flOO 

Chesapeake  &  Delaware  Canal.  .  • .  782 
Clev.  Cincin.  Cmc.  &  Si.  Louis.899.  Pll 

Denver  \  Rio  Grande  89»,  907 

Georgia  Southern  A  Florida ''86 

Gulf  &  Ship  Islard "Jal 

Interb.  Rap  Tr  (bal.  sh.  June  80).  7.31 
International  Paper —  ....  78» 

Keystone  Telephone  Co.,  Phlla...    Q"! 

LouslanaA  Arkansas  '31 

Louisville  Henders'>n  &  St.  Louis.  9''8 

Louisville  &  Nashville  73i 

Manhattan  Ry..  New  Vork 731 

Metropolitan    Coal    Co..    Boston 

(balance  sheet  April  '0) 499 

Mexican  Central  (statement  for  3 

jears  ending  June  30) 966 


Railroads,  Etc.—  Page 

Missouri  Kansas  &  Texas 730 

Nashville  <:hat.  &  St  Louis 731 

Natidiia    EiiHm.  &  Stamping 731 

New  Yo'k  Oniano  &  Western.9B5,  977 

Norfolk  &  Western 4(66.  973 

I'aciilc  Mail  S3.  Co 498 

Peoria  &  Kaslern 8ii9 

Ptister  A  Vogel  Leather  (balance 

sheet  Apr.-s  ) 625 

Poca'iontas  Collieries 679 

Quenec  Central  .      783 

--t.  Loul«  Southwestern. 731 

Southern  Railway 623 

TerminHl  RR.  Ass'n  (statement  to 

N   Y.  Stock  Bxchaage)  499 

Urited  Gas  Imp't  Co.  (capitaliza- 
tion, etc..  of  operating  cos ■'98 

United  States  Hnvelope       784 

United  ••tales  Steel  Corp.  (quarter 

and  half-year) 497 

Wabssh  RR        b99 

Western   Maryland  (ofBcial  state- 
ment Aug   1   ).     ..      .  782 
Westlnghcuse  Elec.  &  Mfg.  (of- 
ficial statement  Aug.  2) 624 

Stbket  Railways.— 

Brooklyn  Rapid  Transit 78*.  789 

Chicago  Union  Traction  (receiv- 
er's report) 810,  62* 

New  York  City  Ry 901 

Philadelphia   Co.    of    Pittsburgh 

(balance  sheet  Mar.  31) 967 

United  Trac.  of  AlbanyA  Troy 783 


Beading  Company. 

(Report  for  the  year  ending  June  SO,  1904J, 
The  remarks  of  President  George  P.  Baer,  together  with 
various  tables  showing  the  company's  earnings,  the  balanoe 
sheets,  etc,  will  be  fonnd  on  pages  1035  to  1041,  while  in  the 
fdiforial  colnmns  is  given  an  article  reviewiog  the  resnlts 
tor  the  year  covered  bv  the  report. 
Below  8re  the  comparative  statistics  for  fonr  years : 

PHILADBLPHIA  &  READING  RAILWAY— OPERATIONS,  EABNINOS,  ETC. 

190001. 
1.000 


1903-04. 
1.011 


190203. 
1,010 


1901-02. 
1.003 


*  After  allowing  tor  other  Inoeme  reoelved. 


Miles  oper.  Jane  30, 
Equipment  — 

L>oomo  ives 939  927 

Pass  equlpm't  oars.  839  §62 

Freight  eqalp.  oars.     38,73i  39,270 

Servloeoar.^ 860  896 

Floating  eqalpment  123  128 

Oper.fexel  co.'smat'l.)— 
Passenger*  carrl«'d.    27,644,350    25.856,032    24,987.177    22.697.295 
do      do     1  mile. 349.139.591  329,826.814  306.308,981  284.286.512 
Rate  per  pais.  p.  m.    l'58i  otii.      1»'*7  ons.      1693  ots.       1*605  ots. 
Coal  (anth.)car.,t0D8  11,324,624       7.93^.891       9.465.953     10,53:^.891 

- 8,437.325  "" 

l,92R.86i! 
18,227.961 
1.298.347 
0-967  Ots. 


Coal  (bit.)  oar,,  tons.  8,059,243 

Coaloar.lml  e.tone*  2,180.936 

Merohand  oar., tons  16,663,220 

do     1  mile,  tons*  1,155.981 

Rare  per  ton  p,  mile.  1032  ots. 

*  OOO'r  omtttud. 

Earnings  from—  9 

Cal 15.921.800 

M«rchandl8e 11.932.640 

Passenwera 5,516,669 

MiHoellaceouB 760,355 

Malls   119,024 

Other  sources  (net).  688,906 


892 
813 
37,571 
947 
125 


6,087,088 
1,710,792 

16,413.700 
1.133,015 

0973  Ots. 


878 
803 
33,900 
951 
119 


5,018,491 
l,70i,914 

14,535.083 
1.026,056 

0-982  ots. 


9 

13.134.624 

12.564.294 

5,235.897 

654,884 

118,824 

721.267 


12.436,1.59 

11.205,307 

4,880,705 

528,836 

119.370 

345.156 


12.391.807 

10.079,427 

4,561,393 

469,127 

116.167 

726.748 


Total  earnings.. 

Operat.  expenses— 

M«lDt.  of  way.  etc.. 

Malnt.  of  eqntpm't. 

Cnndact'g  transp'n. 

General 

Equip'ent  renewals. 

Insaranoe  fand 

Improvements 


34,939,396    32,429.791    29.515,534    28,344,169 


3,083,963 

5.694.610 

10,349,082 

691,293 


3,019.881 

4,901.011 

10,526,643 

644,549 


155,899 
1,173,765 


272,419 
1,228,760 


2.979,115 

3,542.895 

9,134,618 

859,867 

666,133 

246,u44 

1,341,326 


Total  expenses..   21,148,592  20,693,263  18,769,998 

Net  earnings 13,790,804  11,836,528  10,745,536 

PHILADELPHIA  &  READING  COAL  <fc  IRON  CO. 

1903-04.  1902-03.  1901-02. 

EamivifS—                        $  $  * 

Anihraol'nooal 33,949,387  22,088,146  25,150,^44 

Bituminous  ooal t)37,0l7  70.°>,667  910,661 

Coal  reuts  and  mlsoel.      664,770  485,428  458.324 


2.602,166 
3.475,569 
8,646,621 
1,01S,564 
650,507 
238,935 
1,938,989 

18,566,361 
9,777,820 

1900-01. 
9 
27,697.104 
807.358 
413.396 


Earnings 36,251.174 

Exven$es  — 
Fixed  ob'geR  &  taxes.      317.224 
MIn'gooal  &  repairs.  16,683,563 
Coal  purohaaed  (an 

thraclte)  3,119,700 

Ootl    purchased    (bi- 
tuminous)         593,306 

Royalty    leased   ool- 

ll^irles 561,604 

Tran,  of  ooal  by  rail.   7,428.812 

do     do     by  wat«<r.   1.458.370 
Hand,  ooal  at  dep'ts. 

taxes  on  ooal  lands 

<fe  impi'B,  ooal  sold 

Irom     stock,     and 

mlsuellaneoas  ^863.610 

Colliery  improve'ts..    1.273,035 
D-<pieiion  ooal   land 

fund 464,241 

Interest  on  Reading 

Co.  loan  aooount...   1,682,478 


23,;279,241    26,519,530    28,917,868 


377.747 
11,635,095 

2,137,842 

627,981 

370,227 

3,044.793 

751,016 


419.868 
12,076,964 

1,829,646 

930,495 

392,646 

5,73:h,800 

972,211 


369,314 
13,431,978 

1,729.768 

816,727 

482.057 
6,558,759 
1,207,248 


11774,185       2,221,130      2.660,755 
867,330  863,428  806.308 


340,446 
1,582,334 


374.101 

888.781 


413.063 
8S6.505 


Total  expenses. .34. 185,948    22.508.995     26.703.061     28,862.472 
Profit 916,226  770,245   defl93,632  656.396 

^[  In  1902  03  these  ItemR  amounted  to  f  1.619.429,  '««*  •7*f^.24>  o«»l 
adoed  to  stock -•774,186;  in  1903-04.  »l.628.814,  lua  $760,204  oomk 
added  to  Btock-9863,S10. 
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BBADIMO  CO.,  FBIL.  .t  RHAD.  BY.  CO.  AND  PHIL.  A  RBADIMO  COAL  A  IKON 


CO. -CONSOLIDATED  INOOMit  ACCODNT. 


190S-01. 

Net  Phlla.  &  R.  Ry... 13,790.803 
Proflt  Coal  *  Iron  Uo.  1,2:12,490 
BeadlugCo.  iDGome  .    6,849,685 


190203. 

9 

11,836,^28 

1,147,993 

6,431,711 


190102. 

10,745,536 

2S6,327 

5,31-;, 129 


1900  01. 

$ 
9,777,818 
924,709 
4,881  444 


Total 21,872,988    19,416,232    16,293,992    15,583,971 

Detluct— 

90,950 


ReadlDKCo.  expenAes  73,003 
Reading   Co.    fixed 

oharK<**,  taxes  and 

Oen.  M  sink.  fund..  4,724,587 
Phlla.  &  U.  Ry.  Int.  on 

bondP  &  tax(4B 9,474,538 

Ph.  <k  R.  O.  &  I.  Oo. 

intereet  and  taxes. .      317,224 


4,477,613 
9,519,011 

377,748 


82,348 

4,337,770 
9,519,123 

419,858 


61,507 

8,645,236 

9,211,197 

869,315 


Total 14,,')89.307    14,46S222    14,3.')9,099     13.287,255 

Surplus* 7,283.631       4.951,010       1,934,893      2,296.717 

'Dividends  have  been  paid  on  let  preferred  stock  as  follows :  3  p.  o. 
In  1900.  4  p.  o.  In  1901,  3  p.  0.  In  1902.  4  p.  c.  In  1903  and  4  p.  o.  In 
1904.    On  2d  preferred  stock,  Nov.,  1903,  l^  p.o.;  May,  1904,  2  p.  o. 

BBADINO  COMPANY  BALANCE  SUEET  JUNB  80. 


Assets— 

Railroad  equipment 

Floating  equipment 

Equipment  accounts 

Real  estate 

P.  &  R.  Ry.  pur.  money  mort 

Phlla.  &  R.  Ry.  bonds  owned 

Bondfof  sundry  companies 

P.  &  R.  Ry.  atook  owned 

P.  &  R.  C.  &  I.  stock  owned 

Stocks  of  sundry  companies 

Phlla.  &  Read.  Coal  &  X.  Oo 

Sundry  railroads,  etc 

P.  &  R.  Ry.,  account  new  Read- 
ing shops 

Cash 

Accrued  Income 

Miscellaneous 


1904. 

9 

21,805,738 

2,289,107 

10,426,394 

17,334,238 


20.000,000 

18,9^9.:^18 
80.000,000 

8,000,000 
51,269,488 
79,123,888 

1,719,577 

1,200.000 

2,006,248 

343,716 

1,345,875 


1903. 

$ 
19,79^^  119 

2,107,650 

9,424,265 
17,351,936 
400.000 
20.000  000 
18. ■'45,318 
20,000,000 

8,000.000 
51,269,338 
79,llfl.7<!l 

1,009,985 

1,200,000 
592,089 
320,623 
731,729 


1902. 

19.798,119 
2,107,650 
5,308,253 

16.962,576 

20.060,606 
19.102,835 
20.000,'  00 
8,000.000 
51,241.301 
73,002.721 
858,708 


91,740 
306,7K9 
645,271 


Total  assets 256,822,577  250,06 1,774  243,42 2,946 

Liabilities  — 
Stock  (see  Ry.  & Ind.  Section)... 140,000,000  140,000,000  140.000,000 

Bonde(  "  "      ) 105,497,040  103,304.041     98,976.191 

Contingent  aeoount ..      1,427,374       1,050,663       1,046,304 

Accrued  interest  and  taxes 2,137,062  922,982  64°i,409 

Bonds  canceled 2,016,000      1,520  000       1.267,000 

Current  business 179,624  929.865  220,669 

Miscellaneous 440,175  71.063  19.462 

Profit  and  lose,  surplus 4,125,300      2,263.160      1,239,912 


TotalllablUties „ 265,822,577  250  061.774  243,422,916 

PHILADELPHIA  &  BBADINO  BAIL^yAY  BALANCE  SHEET  JUNE  30. 


1904. 

Assets—  $ 

Railroad 80,255,894 

Philadelphia  Terminal 8,500,000 

Philadelphia  Subway 2,741.000 

Equipment  account 322,840 

New  f'hops,  Reading I,7u6,336 

Read'g  CO.  pur.  M.  mtg.  bonds  l,2oo,00O 

Cash 3,817,961 

Freight  and  loll  bills 1.453,051 

Materials  on  hand 2.515,3.52 

Railroad  companies 1,815,315 

Individuals  and  Urms     458,039 

Phila.  &  Read.  Coal  &  Iron  Oo.  1,035,006 

Insurance  accounts 1,012,507 

Bills  receivable 281 

Miscellaneous 853,^64 

Total  assets 107,777,147 

Liabilities — 
Stock 20,000,000 

Bondp  (seeRY,  &  Ind  Sec.)....  70,424,952 
Bond  dimtga.  on  real  estate  ..  625,106 
Unpaid  vouchers  &  pay-rolls.  2,386,516 
BR,  COS.,  ludlvlds.  and  Urms..  1,210,038 
Interest  and  'ents  matured  ...  383,460 
Int..  taxes  and  rents  accrued.  1,482,832 
Wilmington  &  Nor.  equipment        322,840 

Reading  Co.,  new  shops 1,200,000 

Insuiance  fund,  equlp'tfnpd, 

subway  sink,  fund  &  mlscel.     2.733,040 
Surplus 7,028,368 

Total  liabilities 107 

PHILA.  A  BEAD.  COAL  &  IBON  CO. 

Assets— 

Ooal  lands , 

Timber  lands 

New  York  and  Eastern  depots 

■Western  yards  and  depots 

Mlnerb'  aLd  other  houBes 

Potifvllle  shops,  real  est.,  etc 

Storage  yards  and  waeherles 

"Other  real  estate" 

Improvements  at  colilerlea 

Equipment  at  oolUerles 

Deadwork  at  colilerlea 

Stocks  &  bonds  of  oo.'s  eontroUed. 

Cash  on  hand , 

Loans  and  blilB  receivable 

Ooal  accounts 

Bent  accounta , 

Oompatiles  and  indivldnalB , 

Coal  on  hand 

Supplies  ii  materials  on  hand , 

Dep)etlon  of  coal  lands  fund. 

Stocks,  bonds  &  morts.  owned 


1903. 

$ 

79,851,858 

8,500,000 

2,741,000 

346.640 

1,600.000 

1,200.000 

2,276,147 

l,940,a.'il 

2,468.6.50 

1,787,707 

490.^95 

1,120.953 

903,756 

700,990 

464,645 


1902. 

« 

79.«5',868 

8,500.000 

2,720,000 

346,640 

1,213.187 


2,079,764 
1,634,706 
1,8^1,127 
1,597,439 
772.899 


619.6-'3 
701.323 
326,109 


106,393,093     102,254,";  86 


20.000,000 

70,424,352 

1.027,406 

2,887.809 

1,400,514 

383.265 

1,513.678 

346,^40 

1,200,000 

2,096,726 
5,112,103 


20,000.000 

70,403  952 

628,156 

2,5X1,807 

l,549,4ftl 

36'^,310 

1,595,433 

346,640 


2,059,400 

2,794,887 


,777,147    106,393,093    102,254,736 

OEHEBAL  BALANCE  SHEET  JUNE  30. 


1904. 

$ 

58,302,736 

669,965 

707,008 

379,072 

548,038 

369.667 

889,124 

161,H63 

7,078,690 

2,302,468 

3,711,477 

9,704,326 

622,396 

500,627 

3,380,152 

40.795 

469,279 

1,779,979 

696,694 

400,000 

989,822 


1908. 

$ 

60,014,896 

669,965 

70  ,002 

618,012 

5i8,Oci8 

S6b»,667 

381J.124 

121,V88 

7,078,690 

2.302,468 

8,711,477 

9,746.073 

961,945 

1,000,000 

2.8^9,194 

S9.477 

423,296 

1.014,943 

676,186 

2,03<',757 

2,033,666 


lit02. 

$ 

60,365,705 

659,965 

707,002 

618.012 

548,188 

369,667 

389,124 

117,788 

7,078,690 

2,802.468 

3,711,477 

9.746,073 

1.920,846 

264,'^ll 

840,354 

1,581 

4S7.2'20 

356. ••90 

6^2,249 

1,626,->16 

924,864 


Total  assets 

Ltnbililies — 

Capital  Block  8,000,000 

Bonds  (see  Ry.  &  Ind.  Section)...   1,360,000 

Reading  Company 79,123,888 

Payrolls  and  youchers 1,128.453 

P.  A  B.  Ry.  current  account l,ia6.855 

Interest,  taxes  and  mlsceUaneonB.  1,132,186 
Surplus.... 1,222,788 

Total  liabilities 93,094,170 

-V.  79,  p.  270,  152. 


93,094,170    97,276,054    93,668,5ol 


8.000.000 
5,18ti.O00 
79,116.721 
1,182,307 
1.118,133 
1,250.682 
1,422.361 


8.000,000 

5.284.500 

79,002,721 

22iS,8l6 


506,429 
652,116 


97,276,054    98,668,681 


Canadian  Pacifle  Ballwaj. 

(^Report  for    the   year  ended  June  30,   1904  J 

The  report  of  Sir  Thomas  O.  Shauphnps^y,  President,  will 
be  found  at  length  on  pages  1027  to  1030,  with  the  income 
account,  detailed  statement  of  charges,  balance  sheet,  etc. : 

OPKBATIOH8  AND  FISCAL  BEBULTB. 


MlleBopera'dll. 

Operations- 
Pass,  car'd.  No. 
Pass,  mileage.. 
Rate  p  pas. p.m. 
Earns,  per  pass. 

train  mile 

Freight     (tons) 

carried 

Freight    (tons) 

car'd  1  mile.. 3809.801 ,952 
R'te  p.  ton  p.  m.      0*77  eta. 
Earns,  pwr   fr't 

train  mile $1-85 

Earnings—  $ 

Pa-aenger 72,418.419 

Fr»iifht 29,235, «2l 

Mall, exp..  etc..      4,814,892 


1904 

1903. 

1902. 

1901. 

8,832 

7,748 

7.588 

7,568 

6,261,471 
677.940.496 
1-83  ots. 

5,524.198 
635,865.533 
1-73  ct«. 

4,796.746 
634,777,136 
1-75  cts. 

4,387.799 
419,353.393 
1-98  CIS. 

$'•40 

$1-33 

«1  32 

$1-23 

11,135,896 

10,180,847 

8,769,934 

7,156.813 

3862.242.993  3247.922.167  2383.63?.945 
0-74  Cts.  0-75  ots.  0  79  OIB. 


$1-88 

$ 

11,001,974 

28.502.082 

4,463,318 


$1-83 


$1-77 


9,359,R22         8.0X3,370 

24,199.428       18,983,146 

3,914,104         3,788,648 


Total  earns.    46,469,132       43,957,374       37,503,054      30,865,204 


Expenses— 
Cond'gtransp'n 
Mam  of  way  and 

structures  ,. 
Maln.of  eqalp't. 
Oen.andmlsoel. 

Total  exp's. 
Perot,  of  oper. 

exp.  to  earns. 
Net  earnings.. 
Int.onderosltB, 

bonds,  &c 


16,149,578        14,045,460 


7,372,408 
5,873,163 
2,*'60,877 


6.642,165 
4,864,651 
2,568,351 


Clae»lti 'nation 

dlflerent 

in 

these  years. 


32,256,027        28,120,628       23,417,140       18,715,828 


(69-42) 
14,213,105 


(63-97) 
15,836.846 


1,691,269  1,286,812 


(62-44) 
14,085,914 

958,827 


(60-75) 
12,109,376 

933,425 


Total 15.904,374 

Deduct  — 
Int.&slnk.  f'ds, 

Inc  div.  on  O. 

AQRy. stock.       3,672,150 
Int.  on  deb.  stk.      3.021.349 

(nt.onl.  g.  bda.  

Other  interest.  

Rentals 


17,123.6:8       15,044  741       18.042,801 


3,672,195 
2,620,560 


113,585 

645,8.''6 


892  596 
DIv.  on  com....(fl)5,070,'o6o  (5Ja)4,647.600 

Dlv.  on  pref... (4)1.352,073  (4)1,300,000 
For  st'mxhlp  & 

pension  fund         530  000  150,000 

To  al 14,238,168  13,149,696 

Balance,  sorp.      1.6t)6,206  3,973,962 


3,672.195 

2,^41.297 

347  225 

127.976 

646,131 

(6)3,260,000 

(4)1,246,840 

150.000 


3,799,165 

2,382,388 

4.''7,292 

1 19,688 

647.S17 

(^)3  250.000 

(4)1.222,606 

150,000 


11,981,664      11,928,341 
3,063,077        1,114,460 


^  This  Is  the  miles  operated  at  olOBe  of  year  on  which  operations 
given  are  based. 

BALANCE  SHEET  JimE  30, 

1904.  1903.  1902. 

j4  j?jfi/!ff— —                                                              %  %  fi 

Cost  of  road  and  equipment.... 256.665,689  242.769.210  230.073,641 

Steamships  &  appurtenances  .   11,909.120  11,771.133  3.996,378 

Aoqtilrea  seouritle- held 46.875,306  43.470.869  39,818.943 

Real  estate,  hotels,  etc 2,724,418  2.266.635  1,7?5  412 

Due  on  lands  sold  &  town  sites.   15,2.^2,309  13.914,480  7,220,935 

Advances  to  railroads 1,035.841  660.358  2,814,881 

Adv.  to  lines  under  couBtruo'n.         568,847  2.4l2,*i03             

Materials  and  supplies 6,802.494  5,498.788  4,450,527 

Station  &  trt^fflo  balances,  Ac.      6,412,382  4.918.698  3,207,940 

Misc.  securities  and  advances.         686,079  1,606.903  1,678,182 

Due  for  mall  tranport'n,  &c...         245,106  2  6.6&8  230,769 

Cash 11,741.703  12,172,612  15.227,691 

Total  assets 368,919,294  341,699,277  310.604,241 

Liabilities— 

Common  stock 84,500,000  84,500,000  65,000,000 

Subscriptions  to  new  stock 7.624.162 

Preference  stock 33.473.333  32.500,000  81.i7i,000 

Oonsol.  debenture  stock. 82,3S5,218  67,2^2,353  63.532.416 

Bonds  (see  I^V^8TOBS' SUPP.)    58.738,086  61,738,086  63.668  086 

Current  acdunts 7,7b4,097  7,153.477  5,911,700 

loteiestand   rentals 1.770,184  1,772,071  1,780.566 

Subsidy  and  bonuses 30,673,283  30,829,109  2a.969,688 

Net  proceeds  of  lands 41,160.444  37,119,661  27,660,988 

Equip,  replacement  fund 582.937  588,548             

Steamship  replacement  fund..         340,607  

Surplus 17,561,046  18,846,176  14,18S,635 

Total  liabilities 358,919,294  341,699,277  810,504,241 


*  In  addition  to  the  above  assets,  the  company  owns  15,082,674 
acres  of  land.— V.  79,  p.  902.  679. 

Tazoo  &  Mississippi  Talley  Railroad. 

C Report  for  the  year  ending  June  SO,  1904. J 

On  pages  1081  to  1034  will  be  found  the  remarks  of  President 
Fish,  together  with  the  balance  sheet  and  detailed  tables 
regarding  the  operations  of  the  year.  Below  is  a  compara- 
tive statement  for  four  years  : 

OPERATIONS  AND  FISCAL  BESULTB. 

1903  04.  190203.  1901-02.  1900- '  1 

Aver,  miles  oper...        1  173  1.162  i.0»6  1,0 

Passengers  carried.      2,151.001  1.976,131  1,918.141  1,852,396 

Pass,  carried  1  mile  71,187,410  62,997,133  87,353,M6  55.347,046 

Rate  per  pan.  per  m.      2  50  ots.  2-45  cts.  2-4'<  eta.  2  45  cts. 

R-v.  fr't  (tons)  car'd      3,647.6^1  8,585,4'.i7  2,782.742  2,453,135 

Rev.fr.(t'ns)oar.lm.599.538,760  604.659,803  476,644,147  489.184,635 

Rateper  ton  per  m.    0923  otB.  0-873  ots.  0-972  cts.  083 1  eta. 

Train  lo'd  (rev.)  tons          246  244  215  215 

OroHs  earns  per  m.      $6,707  $6,306  $6,014  $5,800 

Earnings—                         $  $  $  $ 

Freliiht, 6,^84,743  6,275,672  4,634,798  4,064,698 

PiK-sengers 1,781,047  1,540.656  1,43-?,005  1,357,369 

Mlecellaneoufl 552,646  513,767  530,563  704.876 

Total 7,86«,335      7.830,085      6,587,365      6,127,942 


Sept.  17,  190i.] 


THE  CHRONICLE. 


1021 


Expenses  — 
Malnt.  of  way,  etc.. 
Malnt.  of  equipm't.. 
Transp.  and.  geneial 
Taxes 


1903  04. 

9 

1,428,422 

889,229 

3,436,936 

341,031 


190203. 

$ 

1,575,749 

763,907 

3,030,5?>1 

30^,953 


1901  02. 

* 
1,139,179 

642,921 
2,640,574 

282.262 


190001. 

$ 

983,556 

501.711 

2,272,599 

300,356 


Total 6,095,618 

NetearnlnKs ^''^'^i'Z'^l 

Other  Income 3,5d8 

Total I'^^e.ZTS 

Int.  paid  on  bonds..     1,197,659 


5,673,160 

1,656,925 

39,792 

1,636,717 
1,136,111 


4.704,936       4,068,261 

1,882.419       2,069,691 

47,752  695 


1,980,171 
1,064,417 


2,070,386 
1,004,306 


Balance,  surplus        678,616         560,606  865,754      1,C68,080 


BALANCE  8HEBT  JDNB  30. 


Asteti— 

Road  and  equip- 
ment  

Materials  and 
Bupp  Wa 

Company's  b'nds 
owned    

Ineuancefund. 

Pension  fond  — 


1P04. 
$ 

57,326,944 

£42,411 


251,128 
50,000 


1903. 

* 

65,638,780 
324,661 

33,000 

326.859 
50,000 


Liabilities— 
Capital  stock.... 

B^jndefl  debt 

fet  liabilities... 
Income    applic. 

to  overdue  int. 

on  Income  bd  a. 
Profit  and  loss. . 
Insurance  fund. 
Pension  fand... 


1904. 
t 

$6,16-<,400 

50,038,43/ 

514,441 


616,616 

607,2rtl 

251,127 

5U,000 


1B03. 
« 

t6.1('.rt,4C0 

48,345,4-3 

tJ07,fl40 


277.712 

697,217 

226.-,«.9 

50,000 


Total $59,170,486  $66,273,300 


Total.. $53,170,486  $36,873,300 

— Y.  77,  p.  712. 

Chlcsgo  Milwaukee  &  St.  Paul  Railway. 

^Report  for  the  fiscal  year  ending  June  30, 1904.) 

President  A.  J.  Earling  says  in  sabstauce  : 

Obhebal  Rbsolts.  —The  year  shows  an  Increase  of  $867,897  In 
gross  earnintre,  an  Increase  of  $278,415  in  operating  expenses,  and  »n 
Increase  of  $389,181  In  net  earnings.  The  earnings  from  freight  trafBo 
were$35,08l,76'»— 72-59  of  total  earnings— an  increase  of  $^84,714, 
or  "82  per  cent.  The  number  of  tons  of  freight  carried  was  2 1 ,267,370 
—a  decrease  of  37,268  tons,  or -17  per  cent.  The  number  of  tons  of 
all  agricultural  proOnots  carried  was  5,103,182  tons— an  Increase  of 
3-68  per  cent.  Asrlcultural  products  comprised  23  99  per  cent  of  the 
total  tonnase  carried,  as  compared  with  23'lo  per  cent  of  the  total 
tonnage  of  last  y^ar.  The  revenue  per  ton  per  mile  was  '8908  cents, 
an  Increase  of  2-P 6  per  cent.  The  earnings  from  passenger  traffic  In- 
creased 1  26  per  cent. 

The  operating  expenses  show  an  increase  in  expenditures  for  main- 
tenance of  6qai;)ment  of  $757,949,  for  conducting  transportation  of 
$1,767,547;  for  general  expenses,  including  taxes,  of  $369,143;  for 
additions  to  property  of  $707,575,  and  a  decrease  in  maintenance  of 
way  and  structures  of  $2,218,799  and  in  renewal  and  Improvement 
account  of  $i,10'5,000. 

In  maintenance  of  way  and  structures  there  was  a  decrease  in  the 
following  Uems:  E  adway,  Sl.067,827;  rails.  $192.:-39;  ties,  $33,786; 
bridges  and  culverts,  $620,917;  fences,  road  crossings,  etc,  818.846; 
buildings  and  fixtures,  $276,713;  various,  $B,37o.  The  expenditures 
Include  4  ,627  tons  of  new  steel  rails,  costing  $1,221,437,  against 
40.900  tons,  costing  $1,144,681,  in  1902-03;  also,  1.119,369  new  ties, 
costing  $6v7,093;  against  1,280,043  new  tie*,  costing  $359,115,  in 
1902-03.  Maintenance  of  equipment  includes  $5 19, 5»8  charged  to 
operating  expenses  to  replace  the  loss  of  equipment  during  the  year, 
as  against  $iJc8,425  charged  daring  the  previous  year. 

The  increase  in  cost  of  fuel  for  locomotives— $540,797— la  due  to  an 
Increase  in  cost  of  coal  of  an  average  of  14  29  cents  per  ton  and  to  the 
extreme  severity  of  the  past  winter.  The  Increase  in  conducting 
transportation  Is  also  due  to  the  large  iLcreases  in  wages  and  to  the 
increased  cost  of  materials  and  supplies.  The  average  cost  of  re- 
pairs and  renewals  of  locomotives  was  $1,493;  of  paseenger  cars, 
$531,  and  of  freight  cars,  $38.  The  payments  for  labor  directly  em- 
ployed were  $19,5476,412,  as  compared  with  $19,238,978  last  year. 

The  company  has  maintained  the  policy  of  charging  improvements 
and  betterments  to  operating  expenses  and  $7o7,575  expended  for 
additions  to  the  property  has  been  charged  to  that  account 

Additions  A^D  iMPaovBMENTS.— Lines  aggregating  200-39  miles, 
viz.:  fiom  Ashnale  to  Ebner,  III.,  1510  miles;  from  Muscatine  to  Rut- 
ledge,  la.,  7^'30  miles;  from  Zambrota  to  Faribault,  Minn,  3347 
miles;  from  Farasington  to  Mankato,  Minn.,  5548  miles;  from  Pres- 
ton to  IsiDours,  Minn..  4*46  miles,  and  from  Woonsooket  to  Wes«ing- 
ton  Sprlugs,  8.  Dak.,  15  68  miles,  which  were  under  construction  at 
the  close  of  last  year,  have  been  completed. 

The  reduction  of  grades  on  the  River  Division  between  La  Crosse 
and  St.  Paul  and  on  the  Iowa  &  Minnesota  Division  between  Austin 
and  Rosemuunt  has  been  completed,  and  the  cost,  $648,222,  charged 
to  renewal  and  improvement  account.  The  elevation  of  tracks  be- 
tween Pacltic  Junction  and  Oragln,  In  Ohlcago,  has  been  compiHied, 
and  the  cost, $cih9, 3 1 9.  charged  to  renewal  and  improvement  arcount. 

A  portion  of  the  Marinette  Tomahawk  &  Western  Ry..  extending 
south  from  Gleason,  Wis.,  1260  miles,  with  a  sjiur  6'65  miles,  costing 
together  $i50,0oo,  was  purchased,  and  a  connection  with  the  Wiscon- 
sin Val  ey  Division  has  been  formed  by  the  construction  of  a  line  from 
Otis  to  Oleason,  11-16  miles,  at  a  cost  of  $7i,,^96.  The  second  main 
track  on  9U  miles  of  the  La  Crosse  Division,  which  was  under  oon- 
Btrnotlon  June  30.  1903.  has  been  completed.  Improvements  at  our 
(hops  have  cost  $14f, 759,  of  which  $1-Z7,664  was  charged  to  capital 
account.  $14,979  to  renewal  and  improvement  fund  and  $6,116  to  op- 
erating expenses  as  maintenance. 

Coal  La.nds.— During  the  year  the  company  acquired  the  title  to  70 
acres  ot  coal  lands  In  Iowa  and  on  June  80, 1904,  it  held  the  title  to 
1,180  acre*  and  the  mining  rights  for  1,256  acres  in  Monroe  and 
Marlon  counties  in  that  Htate.  During  the  year  the  company  also  ao- 
qnired  the  miulng  rights  for  10,900  acres  In  Illinois,  and  at  its 
dose  held  the  title  to  347  acres  and  the  mining  rights  for  27,32(i 
acres  in  Bureau,  Putnam  and  La  Salle  counties  in  that  State.  The 
coal  properties  are  being  developed  as  rapidly  as  circumstances  allow 
and  in  the  near  future  will  provide  a  considerable  part  of  the  coal  used 
by  the  company.  The  line  extending  Into  the  coal  fields  recently  ac 
quired  in  Bureau,  Putnam  and  La  Salle  counties,  Uliuois.  which  was 
under  constrnctlon  by  the  Rochelle  A  Southern  By.  Go.  at  the  close  of 
last  year,  has  been  completed. 

KoLLiMO  Stock. -There  was  expended  for  the  replacement  of  19 
locomotives  $l^4,^90  and  for  the  replacement  of  33()  oars  $244,4  37, 
a  total  ot  $428,717.  There  were  in  freight  service  June  30,  1894, 
27,715  oars,  with  a  carrying  capacity  of  57i,574  tons,  while  on  June 
30,  1904,  there  were  41,424  oars,  with  a  carrying  capacity  of  1,090,- 
779  tons. 

Capital  ExpBNDiXDREi.— These  have  aggregated  $5,527,173,  viz.: 


Locomotives  and  cats.. $1,854,341 

New  lines 1,325,400 

Second  main  track 147,317 

Mlscel.  impro'm'tH,  etc.  1,149,585 
Kan.    Oily    Un.   Depot 

•took 100,000 

Rknkwalb  and  I  mpbovembnth.— The  expenditures  from  the  renewal 
and  Improvement  fund  aggregated  $5,914, ii72,  viz.: 


Kan.  City  Belt  Ry.  st'k.  $10,000 

Standard  OlUoe  do.  st'k  37,500 

Ooal  0()mp,»nieB 330,871 

Rochelle    &    Southern 

By.  Co 572,169 


Elevation  of  tracks $1,129,730 

3d  and  4th  tracks 146,224 

Beduclng  grade  and  im- 

proflng  line 2,644,299 

Eaoanaba    docks    and 

terminals 688,871 


Change  of  gauge $443,520 

Replacements    on   five 

bridges. 766,582 

Improvem'ts  at  shops  .  78,696 

MIsoellaueouq 168,461 


Capital  Accouhts  —The  share  capital  has  been  Increased  ny  $650,' 
000  of  preferred  stock,  issued  in  exchange  for  convertible  bonds  can' 
celed.  The  amount  of  stock  per  mile  of  road  is  $15,428  74.  The 
funded  debt  has  been  Increased  by  the  issue  ot  $213,000  of 
general  mortgage  bonds,  and  decreased  $863,000  by  underlying 
bonds  retired  and  canceled.  The  amount  of  funded  debt  per  mile  of 
road  is  $17,824  49,  on  which  the  Interest  charge  per  mile  of  road  Is 
$904  29.  Bonds  in  the  treasury  or  due  from  trustees,  June  30,  1904, 
amount  to  $5,357,000.  Ot  this  amount  $169,000  are  ceneral  mort- 
gage 48,  $4,  iO',000  are  general  mortgaere  3 >«8,  and  $1,089,000  are 
Milwaukee  &  Northern  RR.  oonsol.  68.  These  treasury  bands  r-^pre- 
sent  actual  expenditures  for  extensions,  improvements,  additional 
property  and  underlying  bonds  canceled. 

The  comparative  tables  of  earnings,  income  accoutit,  etc, for 
four  years  have  been  compiled  for  ttie  Chronicle  as  foUowa  : 


OPEBATIONS. 


190304. 
6,829 


1,017 

943 

42,033 


Miles  oper,  aver... 

Equipmenf — 

Locomotives 

Passenger  equlpm't 
Freight  &  misc.  cars 

Operations  — 
Passengers  carried  . 
Pass,  carried  1  m... 419. 157,387 
Rate  per  pass.  p.  m.    2-305  cts. 
I  Freight  ltons)car,d  21,267,370 
JFr't  (tons)  car  1  m.    t3,938,402 
Rate  per  ton  p.  m.. . 
Average   rev.  train 

load  (tons) 

Earns,  p  pass.  tr.  m. 
Earn,  per  fr't  tr.  m. 
Earns,  perm,  of  road 


1902  03. 
6,647 

989 

926 

40,924 


1902  02. 
6,604 

953 

882 

39,688 


1900  01. 
6,512 

897 

38,327 


9,752,419  9,586,801 
413.2^1,190 
2  309  Cts. 
21,304  638 
t4021.755 
0-865  Cts. 


0-890  Cts. 

245 

$0-8478 
$2  186 
$7,077 


9,158,957  8,31».227 
384,944,875  341,643,592 
2-317  cts.  2-3  M  Ota. 
19.885,'>73  18,010,683 
t3,990,048  t3  639,977 
0-840  cts.       0-861  cts. 


244 

$0  9124 

$2-113 

$7,171 


254 

$0-8704 

S2-136 

$6,906 


237 

$0  80 

$2-04 

$6,505 


*  Includes  narrrow-gaage  equipment,  t  Three  ciphers  (000)  omitted. 
X  Revenue  freight  only. 

BARNIHQS  AND  EXFBNSBS. 

1903-04.         1902-03.  1901-02.  1900-01. 

Earnings—                        $                     $  $  $ 

Passenger 9,661,633  9,542.201  8,918,966  7.939,216 

Freight .36,081,759  34,797,045  33,516  812  31,357,992 

Mail,  express,  etc....  3,586,942      3.323,491  3,177,316  3.071,804 

Total  earnings... 48,330,335    47,662,737    45,613,124    42,369,012 
Expenses— 
Main,  of  way  &  struo.  5, 
Maint.  of  eqnipm't..   4, 
Conducting  transp'n.lS 

Oeneral  expenses 1 

Taxes— General 1, 

Taxes— U.  8.  Gov'm't 
Renewal  &  imp't  aco't 
Additional  eqnipm't.. 
Add't'ns  to  property. 


5.128,249 
,651.783 
3,597,343 
,190,907 
,600.732 


7,347,048 

3,893,834 

16,829,796 

952,309 

1.470,115 

72 

1,105,000 


7,219,136 

3,363, (S96 

14,881,635 

857,367 

1,351,578 

48.583 

2,475,000 


707,575 


6.505,864 

3.024,725 

13,932,064 

814.951 

1,341,390 

62,253 

1,185,000 

1,111,256 


Total  expenses... 31,876,590    31,598,174    80,196,895 
P.  0.  op.  exp.  to  earns.      (65-96)  (66  30)  (66-20) 

Net  earnings 16,453,745    16,064,563    15,416,229 

INCOME  ACCOUNT. 

190304.  1902  03. 

Receipts—                          $  $ 

Net  earnings.- 16,468,745  16,064,563 

Other  income 316,431  810,031 


27,977,603 

(66-03) 
14,391,509 


1901-02.        1900-01. 


15,416,229 
434,315 


14,391,509 
174,683 


Total  net  income.  16,770,176    16,574,594    15,850. .544     14,566,192 
Interest  on  debt 6,051,776      6,101,335      6,210,086      6,383.035 


Balance  for  div..  10,718,401    10,473.259      9,640,458      8,183,167 
Dividends— 

xOommon (7)  4,072,841(7)4.072,873(7)4,072,873(6)3,08^.912 

xPreferred,  7  P.O....  3,368,379      3,349,388      3,259,403      2,998,181 


Total 7,441,220 

Balance,  surplus 3,277,181 


7,422,261 
3,050,998 


7,332,276 
2,308,182 


6  088,093 
2,095,064 


X  Out  of  the  surplus  of  $10,718,401  for  the  late  fiscal  year  the  com- 
pany paid  its  April,  1904.  dividends  of  313  per  cent  on  common  and 
preferred  stocks,  and  will  also  pay  the  October  dividends,  these  mak- 
ing the  7  per  cent  above  shown  paid  on  both  stocks  from  the  earnings 
of  the  year. 

OEMEBAI.  BALANCE  SHEET  JUNE  30. 


1904. 

Assets—  9 

Road  and  equipment 240,075,053 

Bonds  and  stocks  owned 4,967.679 

Due  from  agents,  etc 882.872 

Due   from   transportation   oos.^ 

and  miscellaneous  balances  ...  2,016,769 

Due  from  U.  8.  Government 411,536 

MaerUls  and  fuel 4,108,561 

Bonds  of  company  on  hand 4,268,000 

Mil.  it  No.  bonds  in  treasury  ...  1,089,000 

Renewal  and  improvem't  fund.  4,660,387 

Sinking  funds, 889,265 

Cash 5,840,328 

Insurance  fund 10,000 


1903. 


1902. 

$ 


235,610,737  228,731.116 

3,911,425       2,2^2,122 

948,265  633,136 


1,754.662 

368,005 

4,65S.723 

4,056,000 

1,089,000 

5,054,246 

951,299 

8,600,598 

10.000 


1,319,856 

862.192 

3,996,818 

3,922,000 

1,089,000 

4,680.329 

7(-6,555 

15,550,562 

10,000 


Total  assets 269.219,440 

Liabililies— 

Stock,  con.mon 58,183,900 

Stock,  preferred 48.374,400 

Funded  debt  (see  Supplement).  123, 104, 500 

Sinking  funds  836,358 

Rolling  stock  fund 185,923 

Renewal  and  Imtirovement  fund     4,660,387 
Pay  rolls,  vouchers,  due   trans- 
portation cos  and  ralscell'ous.     4.299,495 

Interest  accrued,  not  due 2.774,«08 

Income  account 26.799,572 


266,906,961  263,303,586 


68,183,900 

47,724,400 

123,754,500 

898,390 

95,0,52 

5,050,266 

4,895.654 

2,805,148 

23,409.6.52 


68.183,000 

46,682.400 

124,790,600 

763.646 

113,350 

4,680,-^29 

4,547,972 

2,853,520 

20.682.069 


Total  liabilities 269,219,440  266,906,961  263,803,686 

-V.  78,  p.  1274. 

St.  Lonis  &  San  FrauciBoo  Railroad. 

f  Advance  statement  for  the  year  0»  ling  June  SO,  1904.  J 

The  reenlts  on  the  system  (including  Chicago  &  Eastern 
Illinois  and  leased  and  anxtliary  companies)  tor  the  year 
ending  June  30,  1904,  flnt>ject  to  slight  changes  and  adjust- 
menta,  compare  as  follows: 
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1903-04.  lAOa-OS. 

OrosB  AaralDRS f35,5B0,774    $33,013,358 

Oiier»UnK  eipenBCS 21.197,685       20,l88.ft6« 

Net  exrnlnf^B  from  operation $12,363,089    911,821,794 

Other  Inooinw 4l2.!<13  508,970 

Dlv.  received  on  O.  A  E.  IlllnolH  stock See  below.  xU07,l32 

Total  net  iDOOme $12,775,402  $12,940,896 

Deductions  — 

Interest  on  b<n<1a  and  eqnlpment  notes $5,681,213  $4,812,761 

Rental  of  leased  llne§ 2.831,891  2,938.389 

Taxeo 715.300  622.322 

Rentals  of  trackn  and  terminals 319,268  98,774 

Flood  aorount,  June.  190t 61,813               

Onaranteeddlv.  onO.  <b  E.  I.  trust  oertfs...  1,131,622  889,222 

Balance  for  dividends $2,034,294  $3  579,428 

Dividend  on  1st  preferred  stock  (4)200,000  (4)199.742 

Dividend  on  2d  preferred  stock (4)610.000  (4)640,000 

Dividends  on  Chic.  <&  East  IlllDOls  Stock Hee  below.  x842,9lO 

Balancefor  common  stock,  etc $1,194,294      $1,896,776 

The  div'(3end  rate  on  the  stock  of  the  Chloago  &  Eantern 
Illinois  beitDg  now  the  same  as  the  Interest  rate  on  the  'Frifoo 
trnst  certlfipafps  issued  therefor,  the  St.  Lonis  &  San  Fran- 
cisco in  1908-04,  in  order  to  simplify  the  accounts,  merely 
charged  itself  with  the  interest  on  all  the  trust  certificates 
issued  or  iitauable  for  the  entire  capital  stock  of  the  E  .stern 
Illinois,  eliminating  entirely  the  items  marked  with  an  "i" 
in  the  statement  for  1902  03  above,  viz.:  "Dividends  received 
on  Eastern  Illinois  stoek"  and  "dividends  paid  on  Eastern 
Illinois  stock," -V.  79,  p,  968,  904. 

American  Smelting  &  Beflning  Company. 

f Report  for  year  ending  April  30,  190^,) 
The  full  text  of  i  he  annual  report  will  be  found  on  page 
1041.  Special  attention  is  called  to  the  fact  that  quarterly 
dividends  at  the  r«te  of  5  p.  c.  per  annum  were  begun 
during  the  year  on  the  common  stock.  Notwlthstandinff  two 
such  distributions,  amounting  to  |1, 250,000,  the  surplus  for 
the  year  exceeds  that  of  thp  previous  year  by  $45,834.  It  was 
noted  last  year  that  the  management  of  the  company  was 
able,  notwithstacding  the  increased  business,  to  decrease 
the  item  of  interest,  taxns  and  general  expensps  by  about 
25  p.  c.  These  expenses  have  again  been  decreased  this  last 
year  $354,000,  or  about  35  p.  c.  The  company  has  no  float- 
ing Indebtedness  and  such  bonded  debt  as  was  taken  over 
from  the  constituent  companies  at  the  time  of  the  organiza- 
tion is  beirg  reduced  as  fast  as  the  terms  of  the  bonds  will 
permit.  The  company  now  shows  undivided  surplus  of  |6,- 
839,808,  of  which  14,047,423  is  in  cash.-V.  79,  p,  153. 

American  Locomotire  Company. 

{"Report  for  the  year  ending  June  30,  1904.) 
President  Albert  J.  Pitkin  says  in  substance: 

Gksbkai,  Results.— The  frross  earnings  were  $33,068,751,  a  de- 
crease of  $36,974,  and  the  expenf  as  were  $27,404,985,  a  decrease  of 
$647,329  from  those  of  'he  orevlous  year.  The  expenses  Included  a 
depreciation  charge  of  /"O  per  cent  of  the  book  value  of  patterns. draw- 
ings, tt^mpiets.  Iron  fl  isks.  formers  and  dies.  There  Is  a  further  ohorite 
of  *1. 101. 29  ^  for  additions  to  property.  The  aggregate  charge  for 
renewals,  betterments  and  new  property  Is  greater  than  a  fair  depre- 
ciation charge 

After  paying  the  Interest  on  the  bonds  of  constituent  companies, 
namely.  *75  125,  r,h«  Interest  on  mlsoellaneou<)  outstanding  ubli'ga- 
tlons,  $163,101,  and  th«  dividend  of  7  per  cent  on  the  preferred  stock, 
namely,  $1,75(1,000.  there  remains  a  surplus  of  $3,67.5,539.  Out  of 
this  surplus  the  directors  have  created  an  "extraordinary  betterment 
and  Improvement  fund"  of  $1,000,000  for  the  purpose  of  completing 
eertalu  ra'tloal  ber.terments  and  additions  which  are  deemed  neces- 
sary to  eco'iomioiil  operation. 

Additions,  Etc  --Additional  land,  new  buildings,  machinery  and 
tools  to  the  value  of  $1,101,299  have  been  paid  for  out  of  the  earn- 
ings of  the  period.  ThlH  sum.  added  to  the  aifgregare  expenditures  of 
$3,256,580,  slmlurly  fllshursed  in  the  preoedlog  two  years,  makes  an 
aggregate  outlay  of  $4,357,829,  all  of  which  has  been  paid  for  out  of 
the  yearly  Income.  There  have  also  been  he«vy  outlays  for  replace 
ments  and  betterments,  which  should  make  it  possible  In  the  near 
future  fully  to  maintain  the  property  at  a  smaller  average  annual  ex- 
pendltuie 

Working  Capital  —Notable  progress  has  been  made  in  the  accu- 
mulation of  a  larger  working  capital.  A.fter  deduotlocr  $980,o,S8  in 
partial  payment  of  ihe  seonrltles  of  the  Loc  'motive  &  Machine  Oo.  of 
Montreal  (herelna'ter  referred  to),  the  convertible  cash  assca  amount 
to  $12,215,720  and  the  current  llablUiies  to  $2,892,34  ',  leaving  a  net 
working  capital  of  89,32.^,370  as  compared  with  $6,7M.714  excess  of 
assets  on  Jane  30  1903.  and  of  $4,998,916  on  Jane  30.  1902. 

Canadian  Branch.— In  order  to  pro  eot  the  company's  Important 
business  relations  in  (Canada,  control  of  the  Locomotive  &  Machine 
Co.  of  Montreal,  Limited, wm  acquired  on  March  31,  19^4.  The  Amer- 
ican Locntnollve  C  >■  owns  the  euilre  capital  st  ok  and  $1,000, Quo  out 
of  a  total  iHHue  of  $',500.ooO  of  the  first  mnr'gage  4  per  cent  bonds. 
The  new  locomotive  bnllding  plant,  situated  at  Longue  Polnte,  near 
Montreal,  Includes  fourteen  capacious  shaps,  all  of  tne  must  modern 
type 

ATLANTIC  Equipment  Co. -It  is  the  intention  of  the  directors  to 
broaden  the  scope  of  the  company's  operations  as  opportunity  may 
offer.  Thus  may  be  mentioned  the  manufacture,  under  agreements 
with  the  owner  of  th^  patents,  of  the  Atlantic  st»-am  shovel,  a  machine 
of  greater  dlgulni;  capacity  and  better  mechanical  construction  than 
any  similar  Implement.  The  sale  of  this  product  and  of  other  manu. 
facturlni;  speoialtltis.  Including  rotary  snow. plows,  high  power  dredg- 
ing njaoblneiy,  small  second  hand  engines  for  mining,  p'anta'ion  and 
oontractorn'  ur-e,  Is  negotiated  by  the  Atlantic  Equipment  (;o  ,  a  new 
oorpi  ration,  the  entire  capital  stock  uf  which  is  owned  by  the  Ameri- 
can Locomotive  Co. 

Electric  Locomotives— During  the  past  year  our  mechanical  and 
electrical  englDCerc  have  been  in  freqaent  consultation,  not  only  as  to 
the  general  problem  of  the  possible  future  application  of  electric 
power  to  eteam  t-urfuce  ralroads,  but  also  in  regard  to  a  specltio  prop- 
osition for  »n  electric  locomotive  suitable  for  use  In  the  suburban 
traffic  of  one  of  the  ureat  irui  k  lines  After  much  study  and  in  co- 
operation with  the  (General  Electric  Co..  agreements  have  been  en- 
tered Into  (or  the  mannfaetu'e  of  thirty  electric  looomotives.  to  be 
d(  Uvered  by  1906.  The  American  Locomotive  Co.  will  constrnot  the 
meobaiiical  partH  of  the  locomotive,  the  General  Electric  Co.  supply- 
ing all  the  electr'cal  apparatus. 

Octlouk  —While  much  gratified  that  the  financial  results  of  the 
year  have  equaled  thoa«  of  the  twelve  montlis  preceding.  It  1«  proper 


to  aay  that  the  company  oonld  not  hope  to  malotain  ancheoked  soeh 
an  exceptional  volume  of  business  as  that  which  it  lias  received  dar- 
ing the  pant  three  years.  In  onmmon  with  nearly  all  buslDess  inter- 
e«t»,  the  comi)»ny  will  doubtlenH  snffer  an  Important  contraction  In 
the  extent  of  Its  operations  daring  the  fiscal  j  ear  upon  which  it  !■ 
now  entering.  All  slyns  point  to  snch  a  proBpeetWe  decreat-e;  yet  the 
outlook  Is  by  no  means  discouraging.  It  is.  however,  fir  Jant  saeii 
Hcasons  or  contraction  that  the  officers  have  earne«tly  been  striving  to 
prepare,  and  their  confidence  in  the  company's  future  remains  una- 
bated. 

A  summary  of  the  operations  for  the  fiscal  years  ended 
Jane  30,  1904  and  1903,  as  compared  with  those  of  the  twelve 
and  one-half  months  ended  June  30,  1902,  is  as  follows: 

1903-04.         1907-03.         1901-02. 
(12nto».)        (12  mo*.)      (12ia  mot.) 

Gross  earnings $33,068,751  $33,105,725  $26,398,394 

Mannfacturing,  maintenance  and 
administrative  expenses 27,404,985    38,052,315    23,291,217 


Net  earnings $5,663,766 

Interest  on  bonds  of  constituent 
companies,  bills  payable,  etc. . .        238,226 

Available  for  dividend $5,425,540 

Dividend  on  pref.  stock  (7  p.  c).     1,750,000 

Surplus $3,675,540 

Additions  to  property 

Extr'y  improv't  and  bet.  fund.. ,     1,000,000 


$5,063,410  $3,107,177 

248,157  105,865 

$4,805,253  $3,001,312 

1,760.000  1,750,000 


$3,055,253 
1,142,932 


$1,251,312 
1,027,077 


Balance $2,675,540    $1,912,321      $224,235 


CONDENSED  (}ENERAL  BALANCE  SHEET  JUNE  30. 


1901.  1903. 

Asteti—  %  t 

Coot  of  DTOp'ty..x46,571.705  45,672,8fl0 
Securities  owned. a 2,229.620    1.024, 4M3 
Cash..  ....  2,114. z»o        " 

Ac'it's  receivable..  6,9!'4  36i> 
Mttter'l  &  HUpplies  1,12S.018 
Contract  work  y...  1,739,067 
American )  p 

Locom.  [  ^om. 


1.0tf>.lH2 
8.593  409 
3.10'»,497 
8,6-<  7.107 


200,000        200.000 


Total 60,516,945  60.324,^89 


Uahmtiet- 

Common  s'ocb 26 

Preferred  Bt'ick...25 
Bondo  of  constitn 

eat  compaaies.  .zL 
Accounts  pajible  1, 
Bills  payable   . 
Unclaiiuea  in'er'st 
Dividend    payable 

In  July. 
Bztr'y  impr't  and 

bet.  fond     1, 

Profit  and  loss....  4. 


1904. 
« 

.001  .000 
.000,000 

S12.Sf)0 

^04.593 

650.01  0 

258 


1908. 

26,000.000 
26,000,000 

1.512,600 
S.822  112 
3,416,000 


437,500        437,600 


OO^.fOO 
(!l2,09t 


8.190.Be« 


Total 


60.216,94.5  60.824,488 


a  Includes  $900,000  Am.  Loc.  <^o.  pref.  stock:  Rich.  Loc.  &  Macb.  Works  Co.'s 
bonds,  $118,000;  Loco  &  Mach.  Co.  of  Montreal  stock  and  bonds.  $9S0,037;  sun- 
dry securities,  t23l.48t. 

V  >25o.i  00  each  of  common  and  preferred  held  in  t'ust. 

X  Including  all  the  capital  stock  of  the  Richmond  Locomotive  Works.  Man- 
chester Locomotive  Works  and  American  Locomotive  0".  of  New  Jersey. 

y  In  course  of  construccion  (based  ujon  exact  charges  as  the  wors  proceeded) 

z  Bonds  assumed.    See  full  description  in  V.  76,  p.  609.— V.  78.  p.  2387. 

Consolidated  Gas  Company,  New  York  City. 

(Balance  Sheet  of  June  SO,  1904.) 
The  application  to  the  New  York  Stock  Exchange  for  the 
listing  of  the  $20,000,000  convertible  6  p.  o.  debenture  bonds 
of  1909  enables  as  to  make  the  following  comparison: 


BALANCE  SHEET  JtTME  30. 


1904. 
<4s»ef»—  $ 

Plant,etc 47.188,465 

Cash 1,166,486 

Accounts  &  bills 
receivable. 

Materials  and 
supplies 

Stocks  aod  bonds 
of  other  com- 
panies   54,681,009    68,276,929 


3,724,738 
697,015 


1903. 
$ 

46,906.168 
960,061 

1,7C  8,225 

667,573 


Total ..  106,852,703  102,518,916 

-V.  79,  p.  969,  929. 


Capital  Slock.... 

Bonds 

Bonds  A  mtees.. 

Centum '»  dep'ts 

Accts.  and  bills 
payable  4  ac- 
crued cha'ges. 

ln>ur.  fund.  etc. 

Snrp..  iucl  prem. 
reallztd  <  n  cap- 
ital stock 


1S04. 
$ 

80.000.000 

1,450,000 

).^.000 

"56.306 


5.016.3R9 
310,703 


1903. 
$ 

72,917.759 

l,46l,OnO 

15.000 

662,114 


11.886.471 
823.532 


Total.. 


18,804,385     15.864,070 
..106,352,703  102.618,»46 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDINe  STREET  ROADS. 

American  (Electric)  Bailwaya.— Ufpor^— The  statement 
for  the  fiscal  year  ending  Jane  30  shows  gross  receipts  of  the 
controlled  compinies  $1,406,965,  against  $1,245,298  in  1902-03 
and  $1,1 09,496  in  1901  02.  The  resalts  for  the  American  Rail- 
ways are  as  below  : 


D<F.r6p.«)        SHTflut. 

$234,180        $36,282 

223,774  50,918 


Tear.            Beceiptt.  Expenset.  Bond  int. 

1908  04 $4«d,196  $r>o,3-4  $122,400 

1^02  03 423,028  48,907  99,429 

— V  79.  p.  680. 

Atchison  Topeka  &  Santa  Fe  Rj.— Consolidation  and 
Lease  of  Subsidiary  Lines,— The  shareholders  will  vote  at 
the  annaal  meeting  on  O^'-t.  27  on  the  following  propositions, 
chiefly  looking  to  the  anification  of  the  system  ; 

(a)  To  ratify  leasee  to  this  company  of  the  Eastern  Oklahoma  By.' 
the  Oallfornli  Eastern  Ry.  and  the  Southern  Ca'lfornla  Ry. 

(b)  To  oontlrm  the  Hale  and  oonveyanoe  to  tbln  company  of  the  East- 
ern Oklahoma  Railway  and  the  Montgomery  Oonnty  Railway,  and  to 
approve  the  execution  of  an  agreement  for  ihe  purchase  of  the 
Southern  California  Ry. 

(o)  10  oontlrm  the  purchase  of  the  capita'  stock  of  the  Cane  Belt 
RR.,  Us  aggregate  length  being  aboat  10 1  miles. 

Compare  V.  77,  p.  2097,  2338. -V.  78,  p  1496. 

ChiCiigo  Indiana  &  Eastern  Rj.— Receivership.— Arthnr 
W.  Howard  of  Cnicago,  the  holder  of  a  pas'-dae  note  for 
|12,500,  applied  to  the  Doited  States  Circnit  Coart  at  Chi- 
cago on  Sept,  13  for  the  appointment  of  a  receiver  on  the 
gronnd  of  insolvency,  there  being  a  floiitiDg  debt  of  over 
$150,000.  The  company  admits  the  material  allegations. — V. 
78,  p.  286. 

Chieaffo  Bnrk  Island  &  Pacific  Ry.— Dividend  on  Old 
Company's  Stock, — The  old  railway  company  has  declared  a 
diviot-nd  of  21.^  p.  c.  payable  Oct.  1.  Thedistrihntions  since 
the  Rock  Island  Company  acqaired  control  have  tjeen  at 
irregular  intervals,  viz.:  la  1908,  Jan.,  43^  p.  c  ;  Aag,,  1^; 
Oct.,  2  In  1904,,  Jan,,  \}i\  April,  8;  July,  1^,  and  now> 
Oct.,  %}i. 


Sept.  17,  1904.] 
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Bonds  Offered.- J!f.  W.  Harris  &  Co.  offer,  by  advertise- 
ment on  another  paj?e,  $1,000,000  of  the  cotepany's  issue  of 
eeneral  mortgage  100-year  4  per  cent  gold  bonds,  secored  by 
a  first  lien  OQ  3.138  miles,  subject  only  to  $12,500,000  first 
mortgage  6  per  cent  bonds,  dup  1917,  on  736  miles  of  same. 
Of  the  total  authorized  issue  of  $103,000,000  general  mortgage 
4s  $61  581,000  are  outstanding  and  $12,500,000  are  reserved  to 
retire  'at  maturity  the  6  per  cents;  the  remaining  escrow 
bonds  will,  as  issued,  be  depositea  under  the  mortgage  secur- 
ing the  new  refunding  mortgage  48  of  1934  —V.  79,  p.  151. 

Cbicaeo  &  South  Shore  Electric  Line.— New  Control— 
New    interests  having  acquired  control,  O.  D    Mallory  of 
Batavia,  III.,   has  been  eleced  President;  R.  L.  Hrjnry  of 
Chicago,  Vice-President,  and  A.  M.  Hews  of  Chicago,  Secre 
tary.-V.  78,  p.  1167. 

Chicago  Terminal  Transfer  BU.— Proxies  Asked.— The 
shareholders'  protective  committee,  in  a  circular,  refers  to  the 
great  value  of  the  company's  terminal  facilities  and  the 
marked  'improvement  in  the  value  of  water  frontage  on  the 
Chicago  River,  owing  to  the  draining  and  widening  of  that 
river,  upon  which  your  company  owns  7,500  feet,  or  nearlj 
1^  miles,"  and  expresses  the  belief  that  in  the  widely  dis- 
tributed holdings  of  the  shares  the  ownership  is  not  properly 
represented  in  the  management  of  the  company.  "It  is  desir 
able  that  shareholders  should  be  fully  advised  as  to  the  exist- 
ing leases  and  possible  new  leases,"  and  to  that  end  it  is  re- 
quested that  proxies  for  use  at  the  meeting  on  Oct.  12  be  sent 
to  William  W.  Heaton,  No.  6  Wall  Street.— Compare  V.  79, 
p.  967. 

Cincinnati  Hamilton  &  Dayton  Rj.— Guaranteed  Bonds. 
—See  T<  ledo  Riverside  Ry,  on  page  968  of  last  week's 
Chronicle 

Ch'n  ga  in  Tracknge  Rights  to  Detroit.— ^qq  Michigan  Cen- 
tral RR.  below.— V.  79,  p,  902,  786. 

Cleveland  (incinDati  Chicago  &  St.  Louis  Ry.— Trackage 
Rights  to  Toledo  and  De<?-oi<.— See  Michigan  Central  RK. 
below.-V.  79,  p.  911,  899. 

Dalnth  Sonth  Shore  &  Atlantic  Ry.— JRepori.— The  results 
for  the  fiscal  year  ending  June  30  were  : 

Tear.  Orots.  Ifet.        0th.  Inc.    Int.  £  Taxes,  Balance 

1903  4 «2,524,612    «776,156    $11,484    $1,070,091    def.  S2o3,«61 

1902-3 2,772,135   1.014,045       14,665      1,059,914         def.31,204 

-V.77,  p.  1221. 

East  Louisiana  KR.—Sale  Pending.- Negotiations  are 
pending  for  the  sale  of  the  control  of  this  road  to  the  Great 
Southern  Pine  Co.,  of  which  Frank  Goodyear  of  Buffalo,  N. 
Y.,  is  President  —V.  72,  p.  87. 

Erie  BR  — Lt^ied  — The  New  York  Stock  Exchange  baa 
listed  $1,000,000  additional  gf'neral  lien  4  p.  c.  bonds  of  1996, 
making  a  total  of  $85,885,000  now  on  the  list.  The  new 
bonds  were  sold  to  pay  for  rolling  stock  purchased  since  Dec. 
81,  1897,  at  a  cost  of  $780,444,  as  follows: 

Ninety  refrleerator  oars,  $92,7S9;  25  locomotives,  $404,931;  10  ten- 
-wheeled  looomo lives,  $157,762;  184  flat  oars,  $107,432;  part  pay- 
ment 2  fltty  ton  wrecking  cranes,  $17,&80.-V.  79,  p.  900,  212. 

EvanSTllle  &  Terre  Haute  RR.—  Uaua'.  Preferred  Divi 
dend.— From  the  surplus  earnings  for  the  fiscal  year  ended 
June  30,  19U4,  there  has  been  declared  the  regular  annual 
dividend  of  5  p.  c.  on  the  preferred  stock,  payable  in  two  in 
stalments,  viz.:  2%  p.  c.  on  Oct.  15,  1904,  and  2%  p  c.  on 
April  15,  1905,  to  holders  of  record  on  Sept.  24,  1904.  -V.  77, 
p.  1294. 

Hoching  Yalley  Ry.— iZeporf.- The  results  for  the  year 
ending  June  80  were  : 

Year.  Oro$8      Net  {ov  taxes.)  Olh.inc.       Charges.   Bat  for  div. 

1903-4. ...$5,7:^.-, 482    $1,872,863    $5.'i0,901     $1,01m,»71    $1,40*.793 
1902-3....   6,049,698       2,211,172      686,861       1,093,935       1,804.098 

From  the  balance,  as  above,  were  paid  dividends  of  4  p.  c. 
on  preferred  in  each  of  the  years  amounting  to  $570,200  in 
1908  4,  against  $560  000  in  1902-3,  and  3  p.  c.  on  the  com- 
mon, $330,000  atiainst  $821.!^24,  leaving  a  balance  surplus  of 
$504,593  in  1903-4,  against  $9^2,774.  -V.  78,  p.  2441. 

flooBton  &  Texas  Central  RR.— Called  fionds.— First 
mortgage  bonds  aggregating  $175,000  have  been  drawn  by 
lot  and  will  be  red^emtd  at  110  and  interest  on  presentation 
at  the  company's  <  i£oe  in  the  Equitable  Building,  this  city, 
interest  ceusing  Nov.  15.  See  advertisement  on  another  page 
of  to-day's  Chronicle.  -V.  78,  p.  2884. 

Inter borongh  Kapid  Transit  Co.— Agreement  Signed.— 
The  three-year  agreement  fixing  the  wages  of  the  Subway 
motormen  at  $8  60  for  a  ten-hour  day  was  signed  late  on 
Sept.  9  by  the  national  officers  of  the  Brotherhooda  of  Loco- 
motive Firemen  and  Locomotive  Engineers.  The  Amaiga 
mated  Aseociation  of  Street  &  Electric  Railway  EmployeeM, 
whose  agreement  with  the  company  expires  March  I,  1905, 
was  t)Ot  a  party  to  the  new  contract. 

Exprets  on  Elevated,— See  United  Express  Co.  under  "In- 
dustnalH"  below. 

Description  of  Svbveay  Road.— Set*  illustrated  articles  in 
•'Riilroad  G^Zdlte"  of  Sept.  16  and  "Engineering  Magazine" 
for  September. 

Mr  Ryan's  Denial. — See  Metropolitan  Securities  Co.  below. 
V.  79,  p.  968,  903. 

LonisTille  Traction  Co.— Ftr«f  Dividend  on  Common 
Stock, —Ihfi  directors  on  Sept.  11  declared  a  first  (-emt- 
annual)  dividend  of  l}4  p.  c.  on  the  $11.000, 000  common 
stock,  payable  Oct.  1  to  holders  of  record  Sept.  10, 

Earninya.— The  Louieville  Railway  Co.,  whose  capital 
stock  ia  owned  by  the  Traction  Co.,  reports  aa  follows: 


STATEHENT  FOB  HALF-TBAB  ENDING  JUNE  30,  1904. 


Gr"88  earnings $1,008,419 

Operating  expenses  . . .      546,973 


Interest  and  taxes  ..  $260,411 
Prefenert  dividend.. (2 V%)  62.500 
Common  dividend  ..(3%)   138,000 

ITet  earnings $461,446  Balance,  snrplas.  $535 

The  statement  of  the  Louisville  TractiOQ  Cii.  is  as  follows: 
Received  from  above  dividends  on  Louisville  Ry.  stock,  $200,- 
5'  0;  dividend  paid  on  Traction  pr^-ferred  stock  (2>^  p.  c), 
J62  500;  dividend  just  declared  on  common  stock  (1^  p.  c), 
$187,500;  balance,  surplus,  $500.— V.  79,  p.  968. 

Metropolitan  Securities  Co.,  New  York;  Citj.— Purchase 
of  i^yndicate  Stocfc— Following  is  the  circular  calling  on  the 
members  of  the  syndicate  which  underwrote  the  $10,000,000 
stock  at  par  to  deposit  their  certificates  with  the  Morton 
Trust  Co.  In  return  for  $50  a  share  in  cash,  being  just  the 
amount,  50  p.  o.,  thus  far  paid  up: 

CONFIDENTIAL. 

Referring  to  your  interest  of vbares  in  the  parctaase  of  Metro- 
politan Seouritiee  stock  alloted  to  you  in- accordance  with  the  letter  of 
Messrs.  Knhn,  Loeb  <fe  Oo  ,  under  date  of  Ang.  21,  1902,  you  are  here- 
by reqaested  to  deliver  the  Btook  (or  the  Morton  Trust  Oo  receipts  for 
the  same)  to  the  Morton  Trust  Co.,  in  retorn  for  whtoh  you  win  receive 
cash  to  the  amount  of  your  paid  eubsoriptlon:  say  $50  a  share  Fieaae 
note  that  the  syndicate  rt^mains  in  full  force.  In  aocordttooe  with  the 
terms  of  the  original  agreement  and  the  modified  agreement  of  July 
23.  1903. 

The  meaning  of  this  move  is  not  disclosed,  thoagh  it  is 
claimed  by  some  to  concern  merely  the  management  of  the 
syndicate. 

Official  Statement.— Thom9k%  F.  Ryan  on  Wednesday  issued 
the  following  denial  of  the  rumjr  that  the  control  of  the 
rompany,  with  its  dependency,  the  Metropolitan  S'^reet 
Ry.  Co.,  had  been  or  was  about  to  be  sold  to  the  Inter- 
borongh  Rapid  Transit  interests: 

I  have  rf  trained  from  denying  the  many  false  rumors  regarding  Met» 
ropolltan  Securities  which  have  been  circulated  during  the  past  few 
months,  except  in  the  oas'^  of  inquiries  by  bona  fide  stockholders,  to 
whom  I  have  always  made  prompt  replies.  Bat  the  papers  of  this 
morning  have  been  Imposed  upon  in  such  a  glarloi;  maiiaer,  evidently 
by  persons  knowing  their  statements  to  be  false,  thut  I  feel  it  my  duty 
to  the  stockholders  of  the  Metropolitan  Securities  Company  to  say 
that  neither  I  nor  any  one  repres^ncing  the  management  of  the  com- 
pany has  given  an  option  to  any  one  on  a  muj  irlty  or  any  other 
amount  of  its  stock,  or  knows  of  any  such  pr^jioc,  and  th -it  no  one 
with  the  authority  of  the  management  has  entertained,  or  will  enter- 
fain  in  the  future  with  my  consent,  any  propositi  >n  for  the  control  of 
the  company  which  does  not  give  to  every  stockholder  an  eqaal  oppor- 
tunity of  participation.— V.  77,  p.  824. 

Mlcliigan  Central  RR.—New  Trackage  Arrange  me %ts.— 
The  trackage  agreement  maintained  for  many  years  between 
this  company  and  the  Cincinnati  HamiUon  &  D*yton  for 
through  passenger  service  between  Dntroit  and  Cincinnati,  a 
distance  of  262^  miles,  was  recently  terminated.  This  route 
included  the  Michigan  Central  from  Detroit  to  Toledo,  593;^ 
miles,  and  the  C.  H.  «fe  D.  from  Toledo  to  Cincinnati,  208 
miles.  On  Sept.  4  the  through  trains  of  the  Michigan  Cen- 
tral RR.  between  Detroit  and  Oincinnai  b-igan  ru'ining  via 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Rv.  [Big  Four] 
route,  the  latter  companv  having  effected  a  trackage  arrange- 
ment with  the  Hooking  Valley  Ry.  for  the  U'^e  of  the  latter's 
tracks  between  Toledo  and  Carey  [5)  milee] ,  giving  the  Big 
Four  in  effect  its  own  rails  betw-en  Toledo  and  Cinoianati. 
This  arrangement  is  in  accord  with  the  policy  of  the  Vander- 
bllt  interests  to  unify  thoroughly  their  various  prooerties. 
Three  through  trains  will  be  operated  daily  between  Detroit, 
Toledo  and  Cincinnati.  The  distance  via  the  new  route  is 
271  miles,  of  which  221  miles  is  over  Vanderbilt  lines,  against 
591^  miles  by  the  old  arrangement. 

For  its  Detroit  business,  the  Cincinnati  H-tmilton  &  Dayton 
Ry.  Co,  will  hereafter  use  its  own  line  from  Cincinnati  to 
Toledo,  203  miles,  the  line  of  its  controll»-d  company,  the 
Pere  Marquette  RR.  Co.,  from  Toledo  to  RimuluH.  47  miles, 
and  from  D-lray  to  Detroit,  5  miles,  while  from  Romulus  to 
Ddlray,  15  miles,  it  will  use  the  tracks  of  the  Wabash  RR. 
Co,,  making  the  total  distance  from  Cincinnati  to  Detroit 
about  270  miles.— V.  79,  p.  153. 

Minneapolis  St.  Paul  Sc  Sanlt  Ste.  Marie  Ry.—New  B(mda. 
—The  N«-w  York  Stock  Exchange  has  been  requested  to  list 
$2,240,000  additional  first  consol.  4s  of  1938,  maKing  the  total 
listed  $29,055,0 JO.— V.  79,  p.  103. 

Missonri  Pacific  RF.—/wpor<a»t  Aliiance.SeQ  Western 
Pac  fie  Ry.  below.— V.  79,  p.  786. 

Mobile  &  Ohio  RR,— Report.— The  results  for  the  year 
ending  June  80  compare  as  follows : 

Oar  trusts,  Bal.for 
Fiscal         Oro's  Net  Other      Int.  and     iin/trote-       dirt- 

year,      earnings,    earnings.      iticome.     rentals,    mtnls.ctc.    d^nds. 
1»03  4.$7,7J»,  06$^3^9,■796$12a.o;j0$l.b   7,5^7  $-61.   »»  $,1J3,438 
ltfO'2-3.  7,486,980    2,275,809     102,130     1.630.063    334.6.'i0    412,675 

Dividends  of  2  per  cent  yearly  call  for  $121, 4i2  in  1903-4, 
ai^hiost  $107,412  in  1902-3,  1-aviug  a  balanc,  surplus,  of 
$212,026  in  1903  4,  against  $305,213.— V  78,  p.  1392 

New  Orleans  Railff  &3S.—Rtports  — The  annual  report  will 
not  he  issned  until  the  end  of  the  fiscal  year,  Dae.  81,  1904. — 
V.  78,  p.  1275. 

Pliiludelntiia  Baltimore  &  Washington  RR.— Listed.— 
The  New  Y  irk  Stock  Exchange  has  listed  $10,570,000  first 
mortgage  4  p  c,  bonds  of  1943. 

Earningn — For  the  half-year  ending  Jane  30  : 

half-         Gross,  Net.  Other  All       Dividend  Balance, 

year.       earnings     earnings,     income,    ded net's,    on  stock,    surplus, 

l9Ui $r,,.>>7-/,749  $1,472,    .i8  9i2t>,ti22  $47.>,U8«  $lt)U,;N^  93ai,8»l 

190<* 6,624,011     1.719,260  

The  deductions  at)ove  Include,  in  addition  to  the  regular 
fixtd  charges,  the  sam  of  $278,156  rentals  patd.roads  operated 
on  the  basis  of  net  earnings.- V.  79,  p.  370. 
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PhilHdeiphia  Rapid  Transit  Co.— Sa^e  of  Holdmga  of 
Elkmn's  f^ata^e.—Thrt  executors  of  the  estate  of  William  L. 
Elbins  hav»<  dispoeed  of  Its  entire  boldlogB  in  the  stock  of  this 
compHnv,  amonnting  to  abont  50,000  shares,  of  par  valae  $50, 
palfl  in  ^15.  The  fical  8^,^00  shares  were  placed  by  Gt^orge 
H.  Hahn  &  Sons  and  Wolf  Bros.  <&  Co.  with  a  syndicate 
including  George  D.  Widener,  John  B  Parsons,  George  A. 
nuhn,  J.  J.  Snllivan  and  Michael  Murphy  rf  Philadelphia 
and  Thomas  F.  Ryan  of  New  York.     Elwin  Wolf  says  : 

Thp  nierltd  of  Philadelphia  Rapid  TrsoHlt  are  so  well  nnderBtood  In 
New  York  that  we  mliibt  jast  as  easily  have  disposed  of  160. OuO 
oharex  as  35.000  or  50,000.  The  latKO  holiierB  of  this  8t<  ok  expect 
thitt  there  win  be  $1.'^  a  share  more  oalled  In  Instalments  of  $5  each. 
This  will  provide  ¥9,000,COO.  which,  It  Is  bellt  ved,  will  be  ample  for 
the  comple'lon  of  the  BQbway  and  elevated  roads  which  have  been 
planned.— V.  79,  p.  968. 

Pitthbnrgh  Shawmat  &  Northern  ER.— flfi^ort.— The 
refults  for  ihe  year  ending  Jnne  30  were  : 

Year.            Gross.              Net.  Olh.  inc.  Charges.  Bat ,  def. 

1903  4 $8i3,2<^8  $156,092  $11,558  $2Ul,148  $L^3,49K 

1902  3 680,796          247,358  19,764  341,695  74,483 

-V.  79,  p  681. 

Pitti-biiigh  Terminal  RR.  &  Coal  £o.— Change  in  Control 
—  Option  to  Minority  Stockholders, — See  Wabash  RR.  below. 
—V.  78,  p.  703. 

Pltt»bargh  Tirglnia  &  Charleston  Rj.— Listed.— The 
New  York  Stock  Exchange  has  listed  the  $6,000,000  first 
mortgage  40  year  guaranteed  4  per  cent  bjnds  of  1948. —  V. 
79,  p.  5(1,  153. 

St.  Loais  Brownsville  &  Hexico  Ry.— Prppo.sei  New  Line 
— Hortgagc—The  shareholders  will  vote  on  Nov.  15  on  tLc 
foUowiLg  proposition: 

(1 )  To  authorize  the  execution  of  a  contract  for  the  construction  of 
a  road  from  Rnbsrown  to  Slnton  and  Bay  Cltv,  a  distance  of  142  miles. 

(2.)  To  authorize  a  Qrst  DO  ortga^e  to  secure  5  percent  eold  bonds 
not  exceeding  an  aggregate  of  $4,000,000  to  be  Issued  at  the  rate  of 
$7,000  per  mlln  npon  the  company's  line  of  railroad  from  Robstown  to 
Brownsville  and  the  Hidalgo  branch,  and  also  of  a  continuation  of  Its 
said  lines  from  Robstown  to  Slnton  and  Bay  Cl'y,  al8i>  upon  the  con- 
tlnnatlon  of  ihe  branch  of  the  company's  authorized  branch  to  Houston 
and  from  a  point  on  said  main  line  wliUn  ft  miles  of  Chenango  to  Oal- 
Teston. 

The  road  was  placed  in  operation  from  Brownsville,  Tex., 
ncrherly  to  Robstown,  Tex.,  141  miles,  on  July  3,  1904.  B. 
P.  Yoakum  and  associates  of  St.  Louis  are  fiaandng  the 
enterprise,  but  it  is  denied  that  the  St.  Louis  &  San  Francisco 
RR.  Co.  is  interested.— V.  79,  p.  lOi. 

St.  Lonis  Transit  Co.— Change  in  Bond  Issue. — The 
stockholders  will  vote  Oct.  19  on  a  proposition  to  cancel  the 
refunding  and  improvement  mortgage  of  1933  for  $20  0 10,000, 
and  to  authorize  in  lieu  thereof  a  mortgage  not  exceeding 
$12,600,000.  A.  portion  of  the  new  issue  will  be  used  to  pay 
ofif  the  $6,000,000  collateral  trust  notfs  manuring  Nov.  1  and 
a  further  amount  for  improvements. — V.  79,  p  734. 

Salt  Lake  &  Jffercnr  Ry.— See  Salt  Lake  &  Utah  Valley 
(Electric)  Ry.  below.— V.  77,  p.  770. 

Salt  Lake  &  Utah  Valley  (Electric)  Hj,— Change  in  Con- 
trol.—A  correspondent  of  the  "  Engineering  &  Mining  Jour- 
nal," writing  from  Salt  Lake  City,  recently  announced  the 
sale  of  this  property  to  J.  G,  Jacobs,  Vice-President  and 
G()neral  Macager  of  the  Salt  Lake  &  Mercur  RR.;  also  a  plan 
for  its  extension  fourteen  miles  to  Biogham,  where  it  will 
seek  to  compete  for  the  ore  traffic  of  the  valley  smelters. 
The  Salt  Lake  &  Utah  Valley  Ry.  is  succeescr  of  the  West 
Side  Ry.,  and  its  capital  stock  is  |300,000;  funded  debt,  none; 
miles  of  track,  1}^.  We  are  informed  that  Mr.  Jacobs  will 
shortly  take  possession  of  the  road,  but  that  he  does  no;  pro- 
pose to  change  it  to  a  steam  line  or  merge  it  in  the  Salt 
Lake  &  Mercur. 

San  Pedro  Log  Angeles  &  Salt  Lake  RR.— Entire  Line  to 
be  Completed  by  Dec.  i.— Vice  President  R.  C.  Kerens  of  St. 
Louis  is  quoted  as  saying  that  the  entire  line  from  Salt  Lake 
to  the  Pacific  will  be  ready  for  operation  by  D  c.  1.  There 
remains  only  about  70  miles  to  c(  mplete  the  work  and  in  the 
Sail  Lake  division  the  line  is  already  in  operation  between 
Salt  Like  City  and  Calientee,  836  miles,  and  between  Salt 
Lake  and  Silver  City,  through  the  Ophir  and  Tintic  districts. 
85  miles,  and  the  Fairfield  district,  50  miles.  On  the  Pacific 
slope  the  line  is  in  operation  between  L  )S  Angeles  and  San 
Bernardino,  6S  miles,  and  tne  San  Ptdro  district  from  Pasa- 
dena to  Ban  Pedro.  37  miles. 

The  "  St.  L  uis  Globe  Democrat"  of  Aug.  14  saye: 

The  connecting  line  between  Oallentes,  Nov.,  and  Daggett,  Oal.,  will 
open  up  the  gieatent  mlnlnt;  district  In  the  WHH<ern  Unite  t  States. 
The  UnB  passes  ihron*{h  the  mining  districts  of  Eureka,  Mammoth, 
Sliver  Olty,  Falrtlt<ld,  Mercur,  Blaik  Rock,  Mllford  and  Frisco,  In 
Utah,  and  the  Pioohe  and  Oallentes  m  nlag  districts  In  Nevada.  In 
Southern  Oailf'irnia  the  new  line  which  absorbed  the  Los  A.ngele8 
terminal  pystem  operates  vestlbnled  trains  with  parlor  oars  between 
Los  Angfles  and  Pomona,  Ontario,  Long  Beach.  San  Pedro  and  the 
8ea»hi)ie  resor  s.  From  Salt  Lake  (Jlty  trains  are  run  connecting  wlih 
stage  lines  for  all  the  mining  camps  In  Utah  aid  Nevada.  S-ina  or 
Olark  has  spared  no  expense  In  thn  building  of  th<^  Hue  and  no  bonds 
h»ve  >et  been  sold,  ihe  company  paying  cabli  for  all  construction, 
material  and  equipment.  A  large  order,  involving  an  outlay  of 
$3,0<'0,000  for  iiacseuger  and  freight  eq  dpiunot,  will  be  placed  next 
week  with  the  Pullman  company  on  a  cash  Dasls. 

All  the  bridges  are  of  concrete,  with  f  teel  girders,  and  the 
roadbed  and  track  throughout  is  designed  tor  heavy  traffic 
and  fast  service. — V.  79,  p.  2i3. 

Seaboard  Air  Line  Kj.— Transfer  Completed.— J.  William 
Middt-ndorf  &  Co.  aod  John  L  Williams  &  Sons  last  week 
completed  the  delivery  to  the  Ryan- Blair  syndicate  of  140  000 
6har^s  of  Seaboard  stock,  this  amount,  it  is  saii,  iocludiDg 
65,000  chares  of  preferred  and  75,000  shares  of  common .  Com- 
pare V.  79,  p.  787,  906. 


Sierra  Railway,  California.— Bonda  .^uf /ionized.— The 
shareholders  voted  on  Sept.  7  to  aulhorize  the  ietue  of 
$860,000  40  year  5  p.  c.  bonds  to  retire  the  existing  second 
mortguge  bonds  and  to  provide  for  improvements.  Compare 
V.  79,  p.  270. 

Vera  Crnz  &  Pacific  RR.— Sale  of  Bonds.- Subject  to  the 
approval  of  the  Court,  the  receiver  of  the  Maryland  Trust 
Co.  has  sold  to  Speyer  &  Co.  the  issue  of  |6, 000,000  i]4  p.  c. 
bonds,  guarsnteed  principal  and  interest  by  tt^e  Mexican 
Government,  at  88^.  The  mortgage  i^  for  |7,000,000,  of 
which  $1,000,000  is  held  for  improvements.  See  full  particu- 
lars In  V.  78,  p.  1963,  1783.— V.  79,  p.  735. 

Wabaoh-Pittsborgh  Terminal  Ry.  Co.— Acquisition.— 
See  Wabish  RR.  below.— V.  78,  p.  2443. 

Wabash  RR.  —  Acquisition.  —  The  Wabash-Plttsburph 
Terminal  Rv  Co.,  whose  entire  share  capital  is  owned  by  the 
Wabash  RR  Co.,  has  purchased  a  majority  of  the  |14,000,0C0 
capital  stock  of  the  Plttf'burgh  Terminal  RR.  &  Coal  Co.  and 
will  take  possession  of  the  property  on  Oat.  1.  The  terms  of 
purchase  are  private  but  the  same  price,  currently  reported 
at  $21  80  per  $100  share,  is  offered  to  the  minority  share- 
holders. The  Pittsburgh  Terminal  RR.  &  Coal  Co.  embraces 
a  belt  line  extending  from  Pittslrurgh  to  Clairton.  Pa.,  20'6 
miles,  and  Banksville  Jot.  to  Banksville,  2  miles,  with  18 
miles  of  sidings;  river  tipples  and  connection  with  all  roads 
entering  Pittsburgh,  and  about  15,000  acres  of  coal  and  700 
acres  of  surface  lands  adjoining  in  Allegheny  Co.,  Pa.  Its 
coal  output  in  July,  1904,  It  is  stated,  was  186,000  tons  and  in 
August,  215,000  tons;  this  will  shortly  be  increased  to 
14,600  tons  daily.  Toe  company  has  made  an  Issue  of 
17,000,000  of  6  p.  c.  bonds,  of  which  a  part  has  been  sold  and 
a  part  is  owned  by  the  company  and  used  by  it  as  collateral 
for  loans.  See  statement  on  page  401  of  Railway  and 
Industrial  section  and  full  official  statement  in  V.  78,  p.  703. 
— V.  79   p.  905,  899. 

Western  Maryland  RR.— Z^seed.- The  New  York  Stock 
Exchange  has  listed  128,760,000  first  mortgage  4  per  cent  50- 
year  bonds.  An  additional  |1, 165,000  of  these  bonds  has 
been  certified  and  deposited  with  the  Continental  Trust  Co. 
(eee  table  below).    The  bonds  listed  were  applied  as  follows  : 

To  acquisition  of  debts,  obligations,  etc.,  formerly  belong- 
ing loolty  of  Baltimore $9,500,000 

To  acquisition  of  $10,^49.700  stock  of  West  Va  Cent.  & 
Pitts.  Ry.  (compare  V.  79,  p.  782,  and  page  431  of  Rail- 
way &  Industrial  Section) 11,000,000 

To  provide  cash  equipment  and  construction  fund 4,500,000 

Co  pay  for  terminal  facilities  in  and  adjacent  to  Baltimore 
part  of  $3,000,000  deposited  with  Continental  Trust  Co.     1,835,000 

To  pay  for  equipment,  extensions  and  development  of 
itroperties 1,925,000 

Compare  V.  79,  p.  782,  968. 

Western  Paelflc  Ry.— CouZd  .4Wfancc.— Two  representa- 
tives of  the  Gould  (Missouri  Pacific)  interests  have  recently 
been  elected  directors,  one  of  these  being  Edward  T.  Jefifery, 
President  of  the  Denver  &  Rio  Grande,  and  the  other  Wil- 
liam H.  Taylor.  Mr.  Taylor  is  First  Vice-President  of  the 
Bowling  Green  Trust  C3.  and  the  Mercantile  National  Bank 
of  New  York,  and  a  director  of  the  St.  Louis  Southwestern 
Ry.  Co.    Mr.  Jefl^ery  is  quoted  as  saying  : 

For  some  little  time  the  gentlemen  who  are  interested  In  the  Weat- 
ern  Pacific,  of  which  W.  J.  Bartnett  of  San  Francisco  Is  the  President, 
have  aeked  that  I  enter  the  directory  of  their  company  because  of  the 
trafflo  relationship  that  will  naturally  exist  between  the  Deover  &  Rio 
Grande  System  and  the  Western  Pacific  when  completed  between  Salt 
Lake  City  and  San  Francisco.  As  It  appeared  to  b«  of  mutual  advan- 
tage to  the  Denver  A  Rio  Orande  and  Western  Pacific,  consent  was 
given  and  I  have  recently  been  elected  a  director. 

The  WfStern  Pacific  has  its  eurveys  practically  oomple'ed  from  Salt 
Lake  Citv  to  San  Francisco  and  has  acquired  extensive  terminal 
In  San  Francisco  and  Oakland.  Its  main  Hue  will  be  about  850 
miles  long;  Us  maximum  grade  through  the  Sierra  Nevadas  will  be 
one  per  cent,  and  the  interests  connected  with  it  are  recponxlb'e  and 
able  to  carry  the  enterprise  through  to  completion.  At  Salt  Lak«  City 
the  Western  Pacific  will  have  the  Joint  use  of  the  yards,  tracks,  sta- 
tion facilities,  shops,  etc  ,  of  the  Deover  &  Rto  Grande  Company,  and 
*he  two  companies  will  interchange  bnslues-<,  both  passenger  and 
freight.  The  advantage  to  the  Denver  &  Rio  Grande  will  ba  another 
connection  to  the  Poclflc  coast  In  addition  to  the  Southern  Pacific, 
with  which  it  now  connects  at  Ogden. 

Compare  V.  78,  p.  1168. 

Wbeeling  &  Elm  erore  (Electric)  Ry.-P/ans. —John  A. 
Howard,  who  recently  purchased  this  road  for  a  syndicate,  ia 
quoted  as  saying: 

We  intend  to  push  the  work  of  oonstruotlon  to  Washington,  Pa.,  a« 
rapidly  as  possible,  ihere  is  a  company  of  Pittsburgh  capitalists 
back  of  which  Is  Senator  Fllnn.  that  is  rapidly  coostruotlng  a  line 
from  Pittsborgh  to  Washington.  When  this  Is  done  there  will  be 
through  traction  connection  between  Wheeling  and  Pittsburgh. 

The  purchase  price  is  said  to  have  included  $950,000  bonds. 

An  ofiEcr  of  |60  for  all  the  stock  of  the  Wheeling  Traction 
Co.  is  reported  to  have  been  made  and  refused,  par  (|100) 
being  asked.- V.  79,  p.  905. 


INDUSTRIAL.  €iA8  AND  MISCELLANEOUS. 

(Tlie)  American  Tobacco  Co.— Merger  Plan.—A.n  agree- 
ment entered  into  Sept.  9,  1901,  by  the  directors  of  the  sev- 
eral companies  provides  for  the  merger  of  the  American 
Tobacco  Co.,  the  Consolidated  Tobaco  Co,  and  the  Conti- 
nental Tobacco  Co.  into  a  single  New  Jersey  corporation, 
under  the  name  of  "'The  American  Tobacco  Company" 
(hereinafter  called  the  "merged  corporation,") 

Th»»  firtt  board  of  directors  of  the  merged  corporation  and 
its  officers  shall  be  as  follows: 

George  ArfntB.  Anthony  N.  Brady,  Paul  Brown,  John  B.  Cobb,  Thomas 
Dilan,  BenJ-<ml'i  N.  Duke.  James  B.  Diue.  CaleD  C  Dala.  Robert  B.  D  ala, 
t.barle*  ts.  Ualllwell,  William  U,  Harris,  George  A.  Helme,  Peroival  8.  Hill. 
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TTAThprtT)  KiiiB«bury.  Pierre  Lorlllard.  Thomas  J.  Maloney,  William  H.  Mc- 
AhltlrKufuiL  Patterson.  Oliver  H.  Payne.  Frank  H  Ray.  Tliomas  If.  Ryan. 
otanrR  S'tliV.  Kobert  A.  C.  Smith,  Robert  K.  Soiith.  Charles  N.  Strotz. 
r<^nrfffi  W  W«tis    Harry  WeissioKer,  Peter  A  B   Wldener. 

Offlclrs-Preso'ent  James  B.  Duke:  Vice  Presidents.  John  B.  Cobb,  Caleb 
C.DulH.CnarlesE.Halliwell.  William  R.Harris  and  Percival  S.  Hill;  Secre 
tary.  William  H,  McAlister;   Treasurer,  John  M.  W.  Bioks. 

The  capitalization  will  be  as  follows,  the  four  classes  cf  se- 
curities (stock  and  bonds)   ranking  in  the  order  shown  as 
regards  the  right  to  interest  and  dividends  and  the  payment 
of  principal  in  case  of  liqnidation  : 
1    6  B  0.  Kold  bonrlB  (not  mortgage),  due  Oct.  1 ,  1944, 
with  interest  from  Oct.  1,  i904.  payable  In  New 
York  OD  April  1  and  Oct.  1.  The  company  la  to  pay  to 
a  trustee  annually  the  sum  of  $50".0'iOfor  th"  pur- 
obase  In  the  open  market  for  retirement  of  tueae 
bonds  at  a  price  not  to  exceed  120.  with  a  proviso 
that  In  case  they  cannot  be  obtained  at  that  price 
the  money  shall  be  returned  to  the  company.    Issue 

limited  to V-:-:,--, ■;.;••/■     $56,090,416 

All  issuable  In  exoharse,  on  basis  brlow  stated,  for 
the  preferred  shares  of  the  American  and  Conti- 
nental companies  held  by  the  public. 

2.  4  p.  0.  gold  bonds  (not  mortgage),  due  Aug.  1,  1951 
(Interest  Feb.  l  and  Aug.  1).  direct  oljilgatlons  of 
the   merged  corporation,  but  subordinated  to  the 

rights  of  the  aoove  6  p.  0.  bonds.    Issue  limited  to..      78,689,100 

3.  Preferred  stock,  6  p.  c.  cumulative,  par  value  of 
shares  $  00  each,  dividends  cumulative  from  Oct.  1, 
1904,  payable  yearly,  half-yearly  or  quarterly,  with 
voting  prlvllejfes  only  as  preeoiibed  (see  "note"  be- 
low), iHsae  limited  to 80,000,000 

Of  which  now  issuable  for  50  p.  c.  of  existing  4  p.  c. 

bonds  of  Consolidated  Tobacco  Oo 78.689,100 

Reserved,  with  no  present  intention  to  Issue  it 1,310,900 

4.  Common  stock,  in  shares  of  $100  each,  total  au- 
thorized issue  limited  to 100,000,000 

Of  which  now  isKuable,  i  for  $,  for  existing  common 

shares  of  the  three  companies  held  by  the  public.  40,242,460 

Reserved,  iesualile  hereafter  at  option  of  directors, 

but  "  only  ar,  par  for  cash  or  property  of  par  value. 

There  is  no  purpose  to  Issue  any  of  this  reserved 

stock  now,  and  it  may  never  be  Issued" 59,757,550 

Note.— "The  rights  of  the  holders  of  the  said  common  stock  and  preferred 
■took,  respective  y,  shall  be  as  follows :  the  holders  ot  the  preferred  stock  shall 
be  entli  led  to  receive  out  of  the  surplus  or  net  earolngs,  and  thn  merged  cor- 
poration stiall  be  bnund  to  pay  thereon,  as  and  when  declared  by  the  o  ard  of 
directo's,  adlvid<nd  at  the  r^teof,  but  not  exceeding,  6  p.c  per  annum,  cumula 
tive  irom  thedrstdavof  octuber,  1904,  payable  yearly, half  yeany  orqua'terly 
before  any  dividend  shall  be  set  apart  or  paid  on  the  common  stock ;  provided, 
however,  that  when  all  accrued  dividends  on  the  pref.  stock  shall  have  been 
paid,  the  directors  sball.  if  in  tneir  judgment  the  surplus  or  net  profits  after 
dedactitig  tbe  amount  of  divideLids  to  accrue  on  the  prefer  ed  stock  during  the 
current  year  shall  be  sufficient  for  such  purpose,  have  power  in  tbeir  discretion 
to  oecl»re  and  payadlvirend  or  dividends  on  the  common  otock.  In  case  of 
liquidation  •  r  dlesolution  or  distribution  of  assets  of  the  said  merged  corpora 
tlon,  the  holders  of  preferred  stock  sball  be  piid  the  par  amount  of  their  pre 
ferred  sharex  and  the  amount  of  dividends  accumulated  and  unpaid  thereon, 
before  any  amount  shail  be  payable  or  paid  to  the  ho  dera  of  the  common 
gtock;  the  balance  of  the  assets  of  said  merged  corporation  shall  be  divided 
ratably  among  ihe  holders  of  i  he  common  «tock. 

"The  preferred  stock  shall  not  confer  on  the  holders  the  right  to  attend  or 
vote,  either  in  pers<on  or  by  proxy,  at  elections  of  directors,  or  at  any  meetings 
ot  stockholderc,  exc  pt  meetings  convened  for  increasing  or  decreasii  g  the 
capital  stock  dissolving  the  corporation,  or  passing  upon  other  matters  with 
respect  to  which  the  statute  expressly  gives  the  power  to  preferred  stock 
holders  tj  vote." 

The  bonds  will  be  secured  by  covenants  on  the  part  of  the 
new  company  against  mortgaginT;  any  of  its  property,  or 
creating  any  specific  charge  upon  its  earnings,  except  in 
express  subordination  to  the  rights  of  tbe  holders  of  both  of 
aaid  issues  of  bonds.  While  they  will  be  "plain  bonds,"  hav- 
ing no  mortgage  lien,  the  two  issues  will  constitute  in  the 
order  indicated  a  charge  on  all  the  company's  earnings  and 
property,  the  latter,  we  are  informed,  including  $39,000,000 
of  leaf  tobacco.  Tney  will  also  contain  a  provision  for  the 
maturing  of  tbe  principal  at  the  option  of  a  majority  in 
amount  of  the  bondholders,  upon  default  by  the  company  in 
any  of  its  covenants  as  to  payment  of  interest,  maintenance 
of  sinking  fund  (see  "6  p.  c.  bonds"  in  table  of  capitalization 
above)  or  the  keeping  of  the  property  free  from  prior  liens 
or  charges. 

The  capitalization  of  the  constituent  companies  follows: 

Total  Coruol.  Tob.    American  Public 

Itsved.  Co.hnlda.        Co.  holds.  hotas. 

American,  oommon  stock 9&4,600,u00    $a4.'<T4.550        t226,<&(i 

Continental,  common  slock..     4f«,84n,:00     4b,8i5«,100        ...  17.000 

American,  pref.p  p.  c.  stock..     14,000.000       14,ni'0,00o 

Contlnetiial  pref  ''  p.c.  stock     4-',H4t.«00  14,«07,100      $2,660,(00  8S>,077,500 

Consolidated,  stock 40,000,000       40,000000 

do              4  p.  C.  bonds....   167,37o,«)0         167,378,^00 


Total $863,588,800  1117.310,760      18,660,000    $243,698,160 

*'  By  the  act  of  merger  the  stock  of  all  the  companies  par- 
ties hereto  bf^ld  by  any  of  the  parties  hereto  shall  stand  and 
be  caiiceled." 

The  fecurlties  of  the  constituent  companies  held  by  the 
public  sball  be  exchanged  on  tbe  following  basis: 


Ciushjcr 

Holder)  of  tach  tlOO  of  —   aividtnd.        

American  pref  stock *2  00  $laii^ 

CoLtinenial,  pref.  stock. xl"75  llt^^ 

Amt-rlvan,  com.  stock 

Continental,  ci^m.  otock 

Consolidated,  stock 

do         4  p.  0.  bonds    


Will  receive 

6  p.  c.  4  p.  e.       6%  pr'f.     Common 

bonds.  bonds.         itock.  tVocK. 


$100 
100 
UO 


y  $100 


X  DIvlderd  already  declared,  payable  Oct.  3.  y  Tbe  holder  has  the 
option  of  taking  either  50  p.  0.  in  preferred  F<tock  and  50  p.  o.  in  the 
new  48,  or  a  1-  ss  amount  In  preferred  stock  and  the  remainder  up  to 
the  fun  100  p.  c.  in  thn  4  p.  0.  bonds,  but  la  no  case  will  he  receive 
more  than  5u  p.  c.  In  the  preferred  shares.  These  opilons  to  the  pub- 
lic wern  provided  for  in  the  agreement  referreri  to  below.  AanHUtliig 
holders  will  be  exi  eoteid  to  surrender  all  their  bonds  for  exchange. 
See  the  following  paragraph. 

It  is  proposed  as  an  essential  part  of  the  plan  that  one- half 
of  the  amount  of  4  p.  o.  bonds  of  the  Consolidated  Tobacco 
Co.  shall  tie  exchanged  for  6  p.  c.  cumulative  pieft-rred  stock 
of  the  new  company  at  par,  making  the  remainder  of  the 
4  p,  c.  bond  issue  eobject  to  the  prior  lien  of  tbe  6  p.  c.  bonds 
as  against  the  earnings  and  assets  of  the  new  company,  but 
converting  the  4  per  cents  into  the  direct  obligation  of  the 
operating  company  and  reducing  by  one-half  the  amount 


of  the  <p.  o.  bonds  outstanding,  so  that  the  bonds  outstand- 
ing will  be  $78,689,100  instead  of  $157,878  200.  This  ex- 
change of  halt  of  the  Consolidated  bonds  outstandirg  for 
6  p.  c.  preferred  stock  of  the  new  company  will  be  effected 
by  an  agreement  which  has  already  been  signed  by  the  hold- 
ers of  half  of  the  bonds  that  they  will  take  in  excshange  for 
their  bonds,  at  par,  either  8  per  cent  preferred  stock  or  bonds 
to  the  extent  of  not  over  50  per  cent,  so  that  the  bondholders 
who  have  not  signed  the  agreement  may  have  an  op  ion  of 
taking  their  holdings  either  in  the  bonds  or  partly  in  bonds 
and  partly  in  preferred  stock. 

W.  W.  Fuller,  general  counsel  of  the  companies,  says: 

"The  success  of  the  Consolidated  Tobacco  Co.  and  Ameri- 
can Tobacco  Co.  and  Continental  Tobacco  Co.  since  the 
formation  of  the  Consolidated  Tobacco  Co.  and  the  conse- 
quent addition,  first,  of  $30,000,000,  and  then  of  $10,000,OCO 
additional  cash  to  the  working  capital  of  these  companies, 
has  been  very  great.  It  is  believed  that  a  merger  of  the 
three  companies  into  one  company  would  work  to  the  in- 
creased security  aud  simplification  of  the  whole  investment 
and  business,  as  well  as  economy  of  management." 

The  position  of  the  new  company  on  tbe  basis  of  the  earn- 
ings of  the  constituent  companies  in  1903  (V.  78,  p.  1107)  ex- 
cluding duplication  arising   from   the   inter-ownership    of 
tooks  is  officially  figured  as  follows: 

Ket  earnings— 
Ameiloan  Tobaaoo  Oo.  (exoladln  g  dividends  received  on 

Continental  preferred  stock  held  by  it) $8,485,585 

Continental  Tobacco  Oo 12,756,784 

Consolidated  Tobacco  Co  (excluding  dividends  reoeived  on 

American  or  Continental  com.  or  pref.  stocks  held  by  it)        985,813 


Total  net  earnlOKS  of  constituent  companies  In  1903,  after 
expenditure  of  large  sums  for  extension  of  business  and 

development  of  new  lines  $22,228,182 

Deduct  requirements  of  new  company  - 

Interest  on  $56,090,416  6  percent  bonds 3,365,425 

Interest  on  $76,689,100  4  per  cent  bonds , 3,147,564 

Dividends  on  $78,689,100  6  per  cent  preferred  stock 4,721,346 

Balanoe.'surplup,  applicable  to  dividends  on  $40,242,450 
oommon  stock 10,993,847 

The  shareholders  of  the  several  companies  will  vote  on  the 
plan  on  Sept.  S').  Circulars  calling  for  the  deposit  of  securi- 
ties will  be  iseued  later,  the  exchange  of  securities  to  be 
made  at  the  Morton  Trust  Co.,  the  transfer  ag^^nt  for  stocks 
and  bonds  of  the  new  company.  The  Farmers'  Loan  &  Trust 
Ca.  will  be  registrar  of  the  new  company's  stock. 

[The  foregoing  statement  has  been  officially  revised  for  the 
Chronicle  and  prone unced  correct  in  every  essential  par- 
ticular!.—V.  78,  p.  1394. 

Baltimore  Sbipbnilding  &  Dry  Dock  Co.— Receivership  by 
Consent.— Judge  liaer  In  the  Circuit  Court  at  Baltimore  on 
Sept.  14  placed  this  company  in  the  hands  of  Archibald  H. 
Taylor  and  Walter  Aneker,  as  receivers,  upon  application  of 
holders  of  $8,000  floating  debt,  the  company  consenting. 
Tbere  are  reported  outstanding  $200,OCO  of  first  mortgage 
bonds,  the  interest  on  which  is  not  in  arrears,  $250,000  of 
cumulative  income  mortgage  6  p.  o,  bonds  and  about  $97,000 
of  other  indebtedness.— See  V.  14,  p.  1141. 

Clark  Coal  &  Coke  Co.— Bonds.— The  shareholders  voted 
on  Aug.  16  to  make  a  bond  issue  of  $60,000,  making  the  com- 
pany's total  indebtedness  that  amount.  The  (  ffices  of  the 
company  are  in  the  Second  National  Bank  Building,  Pitts- 
buigh. 

Consolidated  Tobacco  Co.— Consolidation  Plan.— See 
American  Tobacco  Co.  above. — V.  79,  p.  969. 

Continental  Tobacco  Co.— Consolidation  Plan.— Bee  Amer- 
ican Tobacco  Co.  above.— V.  78,  p.  1107. 

Cramp  Steel  Co.,  Collingvrood,  Ont.— iVeto  Directors,— At 
Collingwood,  Ont.,  on  Aug.  24,  in  accordance  witb  the  plan 
for  the  reorganization  of  the  company  under  the  title  of 
Northern  Iron  &  Steel  Co.,  with  $2,500,000  cipital  stock,  of 
which  one-half  will  be  6  p,  c.  preferred  (compflre  V.  79,  p. 
215),  J.  A.  Cnrrie,  Duncan  Donald  and  W.  J.  Lindsay,  all 
members  of  the  reorganization  committee,  and  also  directors 
of  the  Imperial  Steel  &  Wire  Co.,  were  elected  directors  of 
the  Cramp  Steel  Co.  A  resolution  was  also  passed  instruct- 
ing the  new  directors  to  transfer  the  botus  of  $60,000  hud  the 
quarry  lands  of  the  company  over  to  the  new  company. 
Major  J.  A.  Currie  was  elected  Pret-ident  and  Major  Duncan 
Donald,  Secretary.  It  is  expected  that  fully  90  per  cent  of 
the  shareholders  will  participate  in  the  reorganization.— V. 
79  p.  629,  216. 

Excelsior  Coke  and  Gas  Co.,  Topeka.— iVete  Amended 
Frar.chise.— The  franchise  ordinance  passed  by  tbe  City 
Council  on  Aug.  1,  and  subsequently  vetoed  by  Mayor  Ber- 
gundthal,  wap,  on  Sept,  6,  amended  in  feveral  reep>  cts  and  re- 
pHFsed,  over  the  veto,  by  a  vote  of  nine  to  one.  Thi  fran- 
chise runs  for  thirty  years  from  the  date  of  paes^ige,  but  is 
not  exclusive.  It  permits  the  company  to  chHrt'o  |l  25  a 
thousand  cubic  feet  until  the  yearly  sales  reach  200,000,000 
cubic  feet;  thereafter,  beginning  with  the  first  of  the  follow- 
ing year,  the  rate  shall  never  exceed  |1  20;  when  the  annual 
sales  reach  400,000,(i00  cubic  feet,  the  rate  must  be  reduced  to 
$1  10.  and  when  the  sales  get  to  800,000.000  cubic  feet,  the 
maximum  rate  shall  be  $1.  Within  the  next  eighteen  montbg 
$175,000  Dust  he  expended  for  Improvements  and  additions. 
At  the  expiration  of  the  franchise  the  city  is  to  hnve  the  right 
to  purchase  the  property  at  Its  then  appraised  value  under 
Act  approved  March  13,  190B.  The  company  has  thirty  days 
within  which  to  accept  the  franchise.— V.  79,  p.  788. 
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(General  Electric  iH>.— Cooperation  in  Construction  of 
Electric  Locomotive^.— See  report  of  American  LocomotiTe 
Co.  on  page  1022— V.  79,  p.  272. 

International  HIeAm  Pamp  Co.— Comriion  Dividend  Re- 
duced,—Tbe  dividend  on  the  common  Bhares,  which  hiid 
been  1  per  cent  quarterly  (4  per  cent  per  annnm)  since  July, 
1901,  was  reduced  this  week  with  the  declaration  of  the 
October  payment  to  one-half  of  one  per  cent,  pending  the 
completion  of  the  new  plant  at  Harrison,  N.  J  —V.  79,  p.  210. 

Nortbera  Iron  &  Steel  Co. — Reorganized  Compa-.y.—See 
Cramp  SSteel  Co.  above. 

Bepablic  Iron  &  Steel  Co.— Bonds.— It  is  proposed  to 
authorize  a  mortgage  to  secure  $10,000,000  of  ehortterm 
bonds,  which  may  be  used  from  time  to  time  as  needed,  as 
collateral  or  otherwise,  to  take  care  of  floating  debt,  provide 
working  capital,  etc.  When  business  Improves  the  mortgage 
can  be  canceled.  Tbe  First  National  Bunk  of  Chicago,  it  is 
understood,  will  participate  in  the  financing. 

Company  Wins  Strike.— The  Bessemer  plant  at  Ashtabula, 
O.,  which  wag  closed  last  week,  owing  to  a  labor  dispute, 
was  started  up  on  Sept.  12,  some  thousands  of  union  em- 
ployees having  consented  to  a  reduction  in  wages,  which,  it 
is  said,  amounts  to  from  2  to  13  p.  c— V.  79,  p.  685, 

Slo88'8befflHld  Steel  &  Iron  Co.— Earnings.  —The  results 
for  the  3  aud  9  months  endmg  Aug.  31,  19u4  (August  eati- 
mated).  were : 

3  months  ending  Net  Interest  and  Preferred  Balance, 

August  3i —  earnings.  taxes.  dtvidtnd.  surplus 

190t  (t^ptimated) $214,815  $60,uOO  $114,0' 0  Slu.-^lS 

1903   (ao'ual) 327,326  60,000  114.000  153,326 

9  montlii — 

1903-4  (estimated)..  695,729  180,000  342,000  173.729 

1902  3  (aotaal) 1.567,918  180,000  342.000  1,045,9  >  8 

Total  surplus  Aug.  31,  1904  (estimated),  $2,441,210— V.  78, 
p.  2446. 
Union   Natural   Gas  Corporation,  Pittsburgh.— Bonds 

Authorized,— The  shareholders  authorized  on  Aug.  29  the 
proposed  bond  issue  of  |3,000,000,  of  which  $1,500,000  will  be 
used  to  redeem  the  present  bonded  debt  as  it  matures  in  in- 
stalments of  $500,000  each  on  Juoe  1,  1905  to  1907,  inclusive, 
and  the  remainder  will  extinguish  the  floating  debt  incurred 
for  new  acquisitions.  The  company  is  paying  dividends  at 
the  rate  of  8  p.  c.  per  annum  on  its  |9,000,000  capital  stock. 
T.  N.  Barnsd-ill  of  Pittsburgh  is  President  and  F.  P.  Whit- 
comb  Spcretary  and  Treasurer.  Compare  circular,  V.  79,  p. 
790.  The  new  bonds  will  bear  6  p.  c  interest  and  will  mature 
$800,000  annually  on  Sept.  1  from  1907  to  1916.  both  inclu- 
sive; interest  payable  March  1  and  Sept.  1.— V.  79,  p.  790. 

United  Fruit  Co.— Dividend.— In  accordance  with  the  vote 
of  the  directors  (V.  78,  p.  2446,)  to  adjust  the  dividends  for 
the  year  to  a  7  p.  c.  basis,  a  dividend  ot  2  p.  c.  has  been  de- 
clared, payable  Oct.  15  to  holders  of  record  Sept.  80  Divi- 
dends ot  1%  p.  c.  were  paid  in  January  and  April  and  of  2 
p.  c.  in  July,  completing,  with  the  present  declaration,  the 
full  7  p.  c.  Iq  future,  it  is  understood,  the  rate  will  be  \% 
p.  c.  quarterly.— V.  79,  p.  633,  156. 

Uitited  Gas  Improyement  Co. — Westchester  Sale.— A 
director  is  quoted  ae  saying: 

Stookholdere  In  the  Westohester  Lighting  Co.  to  the  amonnt  of  prob- 
ably 98  p.  o.  have  agreed  to  exchange  their  holdines  tor  the  bonds  of 
the  new  company  nnder  the  terms  of  the  olan.  The  papers  will  be 
transferred  and  the  property  delivered  aboat  Oct.  let.  (See  V.  79, 
p.  504,  498). 

United  Stateg  Cotton  Dock  Corporation.- Suits  Brought 
by  Underwriters. — The  Central  Naflooal  Bank,  in  liquidation, 
and  the  M-rchants'  Trust  Co.,  both  of  New  York,  have 
brought  suits,  as  members  of  the  syndicate  which  underwrote 
the  amalgamation  plan,  against  the  Continental  Trust  Co,  of 
Baltimore  to  recover  $200,000  and  $100,000,  respectively,  on 
the  ground  that  the  defendant  in  promoting  the  corporation 
used  misrepresentations  to  induce  them  to  subscribe  said 
Bums  to  its  underwriting  syndicate. —V.  79,  p.  906,  791. 

Unitfd  States  Express  Co.— Express  Servceon  Manhattan 
Elevated. — The  company's  "  Borough  Express"  was  put  in 
operation  on  Sept.  16  on  the  lines  of  the  Manhattan  Elevated 
Ry,  Co  ,  replacing  wagon  service. 

The  express  matter  is  handled  on  private  trains  of  two  oars  each 
from  epeuial  platforms,  at  Trinity  Place,  66th  tit.,  99th  Bt.,  133d  St., 
etc.— V.  73,  p.  794. 

United  States  Lithograph  Co.,  Cincinnati.— 5torb  Of- 
fered.-Andeveou  &  Powell,  Cincinnati,  Ohio,  are  off  ring 
a  block  of  the  $800,000  7  p.  c.  non-taxable  cumulative  pre- 
ferred stock  at  105.  Common  stock,  $400,000;  par  of  shares, 
$100     Th-  officers  and  directors  are: 

John  Omwake,  Pr'-sident;  8.  J.  Murray,  Vice-President;  R.  H.  Mo- 
Ontoheon.  Sporetary;  F.  D.  J amlson,  Treasurer;  W.  Kesley  Sohoepf,  J. 
B.  Fo raker  Jr.,  G.  N.  Robinson. 

Dividends  at  the  rate  of  7  p.  o.  per  annum  have  been  paid 
regularly  on  the  preferred  stock  since  organization,  April  8, 
1901;  dividend  period,  quarterly  Maroh  1,  etc.  Nodividen(3s 
have  been  paid  on  the  common.  There  are  no  bonds  out- 
standing. The  business  is  known  as  tbe  "Russell- Morgin 
Prin*."  The  company  is  a  New  Jersey  incorporation,  with 
plant  at  Norwood,  O.;  it  Is  closely  allied  to  the  United 
States  Printing  Co.    Compare  V.  78,  p.  2890. 

Uniyersal  Tobacco  Co.— SaZe.— At  the  auction  sales  on 
Aug.  26th  and  Aug.  27th  the  assets  of  the  company  were  bid 
in  by  W.  H  Butler  in  the  interest  of  the  Commonwealth 
Tobacco  Co.  (V.  78,  p.  2886). 

M  rtgage  Satisfied —The  $1,000,000  mortgage  of  1908, 
Union  Trnst  Co,  trustee,  has  been  satisfied  of  record.— 
V.  79,  p.  788. 


WeUbach  Company.— Beporf.-The  results  for  the  year 
ending  May  81  were: 

Fineal             Orots           Bond  Sinking  Charged  Div'd  Balance 

Tear.             proflls.      inUrest  fund  off.  (2pe)   surplus' 

19i'8  4 $524, .62    $<2«.300  $l<ift.3   1  frz.'Ol  $7(..(.00    •»  800 

1P02-3 655,542       326.300  105,360  13,121  70,000    4o!7ei 

-V.  77.  p.  628. 

Lake  Snperior  Corporatinn.- 12at2  Mill.  — Qeneral  Man- 
ager Shields  is  quoted  a%  follows  : 

The  company  placed  Its  steel  rail  mill,  with  a  capacity  of  50^  tons  of 
rallH  dally.  In  operation  on  Ang.  23,  and  after  ftoo  ht-ars  the  qaallty  of 
rail  secored  was  so  entirely  satiHf actor y  that  on  Sept.  6  we  uat  on  a 
nUht  and  day  eblft,  and  from  now  on  the  mill  will  be  ran  oontlnaoai- 
ly.  We  are  at  present  at  work  on  a  10,000-t<in  contract  for  tbe  Inter- 
colonial Ritllway  for  delivery  at  Montreal  as  rupldly  as  posulble. 
When  this  contract  Is  oompletied  we  win  start  work  on  othnr  ornert  for 
tbe  parne  railway,  as  alnn  for  the  Temlskamine,  and  we  will  ko  right 
ahead  running  tbe  mill,  and  shall  h^ve  no  difftMilty  dixposloK  of  the 
f ntire  output.  All  the  ores  that  we  are  oslntt  at  present  are  from  the 
Minnesota  ranges,  on  the  American  side,  atid  oar  contracts  guarantee 
us  all  tbat  we  need  to  laHt  us  till  Junn  I  n<>xi 

The  rail  that  we  are  turning  out  is  Itself  the  b«>st  arKument  we  can 
use  to  shnw  that  tbe  marufacture  can  be  efleoted  economically  and 
successfully  at  the  8oo.— V.  79,  p.  906,  683. 

Westchester  (N.  Y.)  Lighting  Co.— Sa/e  — See  United  Otu 
Improvf-ment  Co.  above.— V.  79,  p.  604,  217. 

Western  Union  Telegraph  Co.  —  Quarterly.—  Eaminga 
(partly  estimated)  for  the  quarter  ending  S  pt.  30  were: 

3  mos.  end.                     Net  Interest  Dividends  Balantt, 

Sept.  bO—                   revenue.  charge.  vaid.  turplut, 

1904  (est.) $2,100,000  $297,050  $1,217,019  $588,431 

1903  (actual) 2,347.196  286,800  1,217.017  843,879 

Total  snrplus  (estimated)  Sept  80,  1904,  $16,468,859.  The 
regulnr  ij^  p.  c  dividend  is  payable  O^t.  15. 

The  estimated  results  for  the  fi  cal  year  ending  June  80 
last  were  given  in  the  Chronicle  of  June  11.  The  actual  net 
revenue  for  tbe  year  was  $7,887,474,  comparing  with  17,934,- 
682  as  estimated,  and  the  balance  over  dividends  $1,881,704, 
against  $'.,908,914.- V.  78,  p.  2390. 

Westtnghoase  Electric  &  Maonfacturin^r  Ca.— Listed.— 

The  New  York  Stock  Exchange  has  listed  $2,397  400  addi- 
tional assenting  stock,  with  authority  to  add  $72, 150  more 
on  notice  of  Issue,  making  a  total  of  $20,99«,850. 

Balance  Sheet.— The  balance  sheet  of  March  81,  1904,  was 
in  V.  79.  p.  625,  as  compared  with  which  the  balance  sneet  of 
June  80,  1904,  shows  small  changes  in  the  liabilities  aside 
from  an  increase  of  $1,168,640  in  the  "accounts  and  bills 
pavable." 

Earnings. — The  "net  earnings"  for  the  three  months  end- 
ing June  30,  190 1,  were  $888,268.    Compare  V.  79,  p.  624, 633. 

Wyandot  Copper  Co. — Assessment,— An  aase^sment  of  $1 
per  share  has  been  called,  paya'ile  Ojt.  15,  A  Michigin  cor- 
poration, capital  stock  $2,500,000,  par  of  shares  $25,  paid  in 
to  date  $8.  President,  Henry  Stackpole,  office.  No.  24  Con- 
gress Street,  Boston. 

York  Hnven  (Pa  )  Water  &  Power  Co.— Plant  in  Oper- 
ati  Ji.  — This  company's  plant,  located  on  the  banks  ot  the 
Sut^qaehanna  River  at  York  Haven,  Pa.,  was  set  in  partial 
operation  on  Aug.  22.  The  plant  is  built  for  20,000  horse- 
power. The  following  concerns  in  York,  Pa.  (distant  about 
10  miles  from  the  plant)  have  contracted  for  power: 

The  York  Safe  &  Look  Company;  the  York  Si  k  Oo  ;  the  Diamond 
811k  Co.;  th«»  Pennsylvania  Agricultural  Works  (A..  B.  Farquhar  Co.); 
the  Edison  Elec'rlo  Light  Co.,  which  lights  York  and  furnishes  power 
for  its  street  railway  service;  Sobmidt  &  Ault  Paper  Co.;  the  8.  Mor- 
gan Smith  Co.;  the  Soover  Wagon  Co. 

It  is  estimated  that  about  6,000  horse  power  for  the  twenty- 
four  hours  will  be  sufficient  to  run  the  manufacturing  plants 
of  York.  After  York  gets  all  the  powt-r  she  wants,  Harris- 
burg,  16  miles  away,  and  Lancaster,  18  miles  distant,  will  be 
supplied.  Morris  Bros.  &  Christensen,  PhiUdelpbia.  etc., 
fiuanced  the  enterprise.  Compare  V.  77,  p.  2103,  and  V.  78, 
p  2390. 

—  We  are  in  receipt  of  the  8eptem->ei  investment  circular 
of  Mason,  Lewis  &  Co.,  who  have  offices  in  Chio-g--,  B38ton 
and  Philadelphia,  and  who  deal  in  a  tiigh  grade  of  municipal, 
railway  and  corporation  boid-".  We  notice  among  their 
prominent  offerings  $500,000  first  mortgage  6  per  cent  gold 
bonds  of  the  Ozark  &  Cherokee  Central  R-iilway  Co  (guar- 
anteed by  the  St.  Louip  &  San  Francisco  RR.  Co.)  at  98  and; 
accrued  interest;  $100,000  Springfield.  Mo.,  Qis  &  Electric 
Company's  first  mortgage  5  per  cent  gold  bonis  at  p-ir;  $178,- 
000  City  of  J-imestown,  N.  Y.,  water  4^  at  HI •68  and  interest; 
|95,0t0  Baraboo,  Wis.,  water  works  4s  at  108-17;  $88,000 
Omaha,  Neb.,  48;  $50,000  Racine,  Wis.,  improvement  43— 
besides  many  other  attractive  investment  securities. 

—Attention  is  directed  to  the  various  railroad  and  other 
investment  bonds  offered  by  R-»dmond  &  Co.  by  advertise- 
ment on  another  page.  Full  particulars  can  be  had  at  the 
firm's  offices  in  Nrw  York  and  Philadelphia, 

—Attention  is  called  to  the  off-'ring  of  $3,000,010  Chicago 
four  per  cent  bonds  advertised  in  this  is9u«  by  Farson,  Leach 
&  Co.,  E.  H.  Rollins  &  Sons,  Blake  Bros.  &  Co.  and  Harvey 
Fisk  &  Sons. 

—The  report  of  the  condition  of  the  Coal  &  Iron  National 
Bank  of  the  oltv  of  New  York,  on  Sfpt,.  6,  will  be  found  in 
the  Bank  and  Quotation  Section  to  be  issued  October  8. 

-Pfaelzer,  Walker  «&  Co.,  25  Broad  St.,  New  York,  and 
16  State  St.,  Boston,  have  Issued,  under  date  of  Sept,  16,  a 
circular  quoting  600  street  railway  bond  issues. 

—Messrs.  Richardson,  Hill  &  Co.  of  Boston  have  removed 
to  new  offices  In  the  State  Mutual  Building,  60  Congress  St. 
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CANADIAN    PACIFIC    RAILWAY    COMPANY. 


TWENTY-THIRD    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,     1904. 


To  the  Shareholders : 

The  accounts  of  the  Company  for  the  year  ended  June  30th, 
1904,  show  the  following  results : 


.$46,469,132  24 
.   32.256  027  21 


Gross  Earnings 

Working  Expenses 

Net  Earnings $14,213,105  03 

Interest  on  depf'sits  and  loans ......$380,716  61 

Interest  due  irom  the  Daluth  boalh  Snore 

&  Atlantic  By.  Co.  on  Consolidated  bonds 

held  by  the  <  ompany *^5^'„^5  llS 

Less  aavancedby  the  company.  422,280  00  ^^^  ^^^  ^^ 

Interest  from  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie  By.  Co.  on  bonds  held  by  the 
Company •^-   159,720  00 

Interest  from  Mineral  Rang«  Railroad  Co. 
on  Bonds  held  by  the  Company  .  50,1€0  00 

Dividend?  on  Mi.  neapolis  8t.  Paul  &  Sault 
Ste.  Marie  By.  Preferred  and  Ordinary 
Stocks  held  by  the  Company 918,672  00 

-  '     -  x.f\}*7l.f^\>o  ox 

$15,904,373  54 

Deduct  Fixed  Charges 7,586,096  64 

Surplus $8,318,276  90 

Deduct  amount  applied  against  cost  of  Steamships  and 
for  contribution  to  Pension  Fund 230,00000 

$8,088,276  90 
From  this  there  has  been  charged  a  half 
yearly  dlviflend  on  Pre  fere  ice  Stock  of  2 

per  cent  paid  l8t  April,  1904 $653,406  65 

And  a  half-yearly  dividend  on  Ordinary 
Stock  ol  3  per  cent,  paid  Ist  April,  1904.2,535,000  00 

3,188.406  65 

$4,899,870  25 

From  this  there  has  been  declared  a  sec- 
ond half-yearly  dividend  on  Preference 
Sto  k  of  i  per  cent,  payable  1st  October, 
1904 $698,666  65 

And  a  second  half-yearly  dividend  on  Ordi- 
nary Stock  of  3  per  cent,  payable  1st 
October,  1904 2,535,000  00 

2,  The  working  expenses  for  the  year  amounted  to  69 '42 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  30'58 
per  cent,  as  compared  with  63*97  per  cent  and  36'03  per 
cent,  respectively,  in  1903. 

3.  Tbe  large  increase  in  working  expenses  over  the  pre 
TioiiS  year  was  due,  not  only  to  the  additional  railway  mile- 
age operated,  but  to  tie  higher  prices  paid   for  wages,  fuel, 
and  supplies,  and  the  unprecedented  weather  conditions  that 
prevailed  during  the  winter. 

4  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  (f  £3,103,849  was  created  and  sold  during  the  year. 
The  proceeds  were  applied,  under  your  authority,  in  the  pur- 
chase of  fifteen  Atlantic  staamships,  in  the  construction  of 
260  additional  miles  of  railway,  and  in  the  acquisition  of 
bonds  of  other  companies,  the  interest  on  which  had  been 
guaranteed  by  your  company, 

5.  Four  per  cent  Hreference  Stock  to  the  amount  of 
£200,000  was  al.so  created  and  sold,  and  the  proceeds  applied 
to  purposes  for  which  your  authority  had  already  been  ob- 
tained. 

6.  A  final,  and  in  the  opinion  of  your  Directors,  satisfac- 
tory settlement  has  been  reached  with  the  Dominion  Govern- 
ment in  connecti  n  with  the  selection  of  the  balance  of  your 
Land  Grants  by  the  Company  agreeing  to  accept  lands  in 
what  is  known  as  the  "Irrigation  Tract"  between  Medicine 
Hat  and  Calgary,  to  the  extent  of  about  2,900,000  acres,  the 
main  condition  of  such  agreement  being  that  the  lands  shall 
be  conveyed  in  a  solid  block  instead  of  alternate  sections, 
as  originiilly  contemplated.  After  careful  consideration  ff 
the  whole  matter,  and  exhaustive  reports  by  expert  engineers 
on  the  Irrigation  Tract  referred  to,  your  Directors  are  con 
vinced  that  it  is  in  the  Company's  interest  that  the  construc- 
tion of  the  necessary  works  for  irrigation  purposes  should  be 
at  once  commenced,  and  contracts  have  accordingly  been  let 
for  portions  of  the  rt  quired  canals,  starting  from  the  Bow 
River  near  Calgary,  involving  an  expenditure  of  about  one 
million  dollars. 

7.  The  laud  sales  for  the  year  were  928,854  acres,  for 
$3,807,248,  being  an  averagt.  of  $4  10  per  acre.  There  was  a 
considerable  decrease  in  ihe  acreage  sold,  as  compared  with 
the  previous  year  when  large  blocks  of  land  were  sold  to 
Colonization  Companies,  but  the  price  realized  was  Vorty- 
three  cents  per  acre  higher. 

8.  A  further  amount  of  $3,000,000  has  been  deposited  with 
the  Dominion  Government  during  the  year  on  account  of  the 
$15,000,<i()0  Lan.i  Bonds  Mortgage,  making  a  total  amount  of 
$3,500,000  deposited  up  to  the  end  of  the  fiscal  year.  The 
amount  of  deferred  payments  on  lands  sold  is  now  $15  252,308, 
drawing  interest  at  6  per  cent  per  annum,  while  the  total  of 
the  Land  Bonds  outstanding  is  §11,500,000  at  3>^  per  cent 
per  annum. 


9.  Your  Directors  have  arranged  to  acquire  by  lease  the 
control  of  the  Tilsonburg  Lake  Erie  &  Pacific  Railway,  ex- 
tending from  Port  Burwell  on  Lake  Ontario,  via  Tilsonburg, 
to  Inger-oll  on  your  Ontario  Division,  a  distance  of  about 
thirty-five  miles,  the  rental  payable  under  tt  e  lease  to  be  a 
sum  equal  to  the  interest  on  bonds  which  may  be  issued  by 
the  Tilsonburg  Lake  Erie  &  Pacific  Company,  with  the 
consent  of  this  Company,  as  more  specifically  set  out  in  the 
resolution  to  be  submitted.  This  line  is  important  as  afford- 
it  g  a  connection  by  vessel  at  Port  Burwell  with  the  great 
coal  producing  districts  of  Ohio  and  Pennsylvania. 

10.  At  the  request  of  your  Directors,  a  d  to  meet  the 
present  requirements  of  settlement  in  the  district  east  of  the 
main  line  uf  the  Calgary  &  Edmonton  Railway,  that  Com- 
pany has  authorized  the  construction  of  two  branch  lines, 
each  for  a  distance  of  about  50  miles  and  extending  respect- 
ivt-ly  from  Lacombe  and  Wetaskiwin  stations  on  its  main 
line. 

11.  Arrangements  have  been  made,  subject  to  your  ap- 
proval, for  the  leasing  for  the  term  of  999  years  of  the  line 
of  the  Northern  Colonization  Railway  Company,  extending 
from  the  terminus  of  the  Montreal  &  Western  Railway, 
leased  to  your  Company,  to  Nominingue  in  the  Province  of 
Quebec,  a  distance  of  21  miles,  at  a  rental  equal  to  the 
mterest  at  the  rate  of  4  per  cent  per  annum  payable  on  all 
bonds  which  the  Northern  Colonization  Railway  Company 
may  issue  with  the  consent  of  your  Company,  the  aggregate 
of  such  bonds  not  to  exceed  the  rate  of  §20  000  per  mile,  the 
said  rental  to  be  reduced  by  the  amount  of  any  Government 
subsidy  or  annual  payment  to  which  the  Northern  Coloniza- 
tion Railway  Company  may  be  entitled.  A  draft  of  the 
proposed  lease  will  be  submitted  for  your  approval. 

12.  Arrangements  have  also  been  completed  for  a  lease 
for  the  term  of  999  years  of  the  Railway  of  the  Guelph  & 
Goderioh  Railway  Company,  now  under  construction  from 
the  terminus  of  the  Guelph  Junction  Railway  at  Guelph, 
already  leased  to  your  Company  and  forming  part  of  the  On- 
tario Division,  to  the  Town  of  Goderich  on  Lake  Huron,  a 
distance  of  about  80  miles.  The  rental  will  be  a  sum 
equal  to  the  interest,  at  the  rate  of  4  per  cent  per  annum, 
on  bonds  issued  with  the  consent  of  your  C 'mpaoy  to 
an  anjount  not  to  exceed  $25,0000  per  mile.  The  line 
will  run  through  well  settled  and  very  fertile  portions  of  the 
Province  of  O  tario  at  present,  to  a  large  extent,  without 
Railway  facilities.  Your  approval  of  the  proposed  lease  will 
be  asked 

13.  During  the  year  the  guaranty  of  your  Company  has 
been  endorsed  on  Conso'idated  Bonds  of  the  Minneapolis  St. 
Paul  &  Sault  Ste,  Marie  Railway  Company,  to  the  amount 
of  $3,572,000,  representing  the  cost  of  i78  6l0  miles  of 
additional  railway  acquired  and  constructed  by  that 
Company. 

14.  The  net  earnings  of  your  Atlantic  Steamship  Line 
amounted  to  about  $200,000  for  the  first  six  months,  but  this 
profit  was  practically  absorbed  by  the  shrinkage  in  net  reve- 
nue during  the  last  half  of  the  year,  due  to  the  demoralized 
state  of  the  Atlantic  trade.  Nevertheless  the  Steamship  Line 
has,  as  was  anticipated,  proved  a  valuable  auxiliary  to  the 
Railway.  The  revenue  and  expenses  are  not  taken  into  the 
accounts  for  the  year  but  the  interest  on  the  Debenture 
Stock,  issued  for  the  purchase  of  the  vessels,  is  included  in 
the  fixed  charges. 

It  is  desirable  that  the  Directors  be  authorized  to  arrange 
for  the  construction  of  two  additional  passenger  s  eamships 
with  a  sea  speed  of  about  eighteen  knots  per  hour  a  d  ample 
cargo  capacity.  These  will  be  useful  and  profitable  ships 
on  the  Atlantic,  and  they  will  be  admirably  adapted  to  your 
Pacific  trade  if,  at  a  later  date,  you  determine  to  replace  them 
on  the  Atlantic  with  a  fleet  of  larger  and  faster  vessels. 

15  In  view  of  the  contemplHted  construction  of  the 
Grand  Trunk  Pacific  Railway,  it  will  be  impracticable  to 
continue  the  use  of  the  Grand  Trunk  Company's  linw  be- 
tween Toronto  and  North  Bay  for  the  routing  of  traflSc  be- 
tween points  in  Ontario  and  points  reached  by  your  lines 
in  Northwestern  Canada,  and  therefore  it  is  important 
that  you  should  with  the  least  possible  delay,  secure  your 
own  independent  connection  between  the  main  line  and  the 
City  of  Toronto,  The  shortest  and  best  route,  and  one  upon 
which  the  local  traffic  will  be  profitable,  is  from  a  point  in 
the  vicinity  of  '•udbury  to  a  point  near  Kleiuburg  on  your 
Ontario  Division  a  distance  of  about  230  miles.  Your 
Directors  are  proceeding  with  the  construction  of  the  line, 
and  you  will  be  asked  to  authorize  the  issue  and  sale  of  the 
necessary  securities  to  meet  the  expenditure, 

16  In  accordance  with  the  authority  given  at  the  last 
annual  meeting,  your  Directors  have  pro  eeded  with  the 
work  of  improving  your  pr<  pcrty  and  enlarging  your  facili- 
ties, and  with  your  approval  they  propof-e  to  continue  the 
same  policy,  within  the  limits  of  prudence,  until  your  ca- 
pacity to  handle  traffic  is  well  abreast  of  the  requirements 
during  the  busiest  portion  of  the  year. 
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By  reference  to  Exhibit  "H"  it  will  be  seen  that  the 
expenditures  on  Capital  Account  havi'  largely  exceeded  the 
proceeds  of  the  sale  of  Capital  Stock  and  the  appropriations 
rroui  earnings,  and  most  of  this  excess  has  been  temporarily 
advanced  from  your  surplus.  To  cover  the  amount  advanced, 
and  to  provide  lor  future  requirements,  your  Directors  rec- 
ommend that  the  Ordinary  Capital  Stock  of  the  Company 
be  increased  by  the  amount  of  |25.500,000,  namely,  from 
$84, .'(00,000  to  $110,0UO,000,  such  increase  of  s  ock  to  be  issued 
from  time  to  time,  according  to  the  requirements  of  the 
Company,  as  may  be  determined  by  the  Directors,  A  reso- 
lution giving  effect  to  this  recommendation  will  be  submitted 
for  your  approval. 


17.  In  accordance  with  By-Law  No.  88  of  tlie  Company, 
adopted  by  the  .Shareholders  at  the  Annual  Meeting  held 
in  October,  1902,  the  undermentioned  Directors  will  retire 
from  otlice  at  the  approaching  Annual  Meeting.  They  are 
eligible  for  re-el  ction: 

Thk  Hon.  Sir  UEORCiE  A.  Delmmond,  K.  C.  M.  G. 
Sir  Sandfokd  Flemino,  K.  C,  M.  G. 
George  R.  Harris.  Esq. 
■WiLMOT  D.  Matthews,  Esq. 
For  the  Directors, 

T.  G.  SHAUGHNESSY,  President. 
Montreal,  August  25th,  1904. 


CANADIAN  PACIFIC  RAILWAY  COMPANY- CONDENSED  BALANCE  SHEET  JUNE  30,  1904, 


Cost  of  Railway  and  Equipment..  . . 

Ocean,  Lake  and  River  8teamship8.$14,027,345  CO 
Leas  amount  applied  i(i  reduction 
of  coat 2,118,224  69 

ACtjUIEED  SECnSIXIES  HELD  (COST)  — 

Exhibit  "A" ... 

Hotels,  Buildings  and  PaoPEEXiES 
hkld  in  trust  for  the  company 

Deferred  Payments  on  Land  and 
Town  Site  Sales 

Advances— 

To  Montreal  &  Atlantic  Ry.,  se- 
cured by  $875,000  First  Mortgage 
Bonds 

To  Duluth  South  Shore  &  Atlantic 
Ry.,  Car  Trusts,  etc 

Advances  to  new  Lines  under  Con- 
struction  

Material  and  Supplies  on  hand 

Station  and  Traffic  Balances,  Ac- 
counts Receivable 

Miscellaneous  Securities  and  Ad- 
vances— 
Exhibit  "B" 

Imperial  and  Dominion    Govern- 
ments— 
Accounts  due  for  mall  transporta- 
tion  

Cash  on  hand 


$256,665,689  19 

11,909,120  31 
46,876,306  42 

2,724,417  70 

15,252,308  90 

799,627  03 
236,213  19 

568,847  94 
5,802,493  85 

5,412,382  19 

686,079  45 


245,105  15 
11,741,70314 


$358,919,294  46 


Capital  Stock 

Four  Per  Cent  Preference  Stock. 

Four  Per  Cent  Consolidated  De- 
benture Stock 


Mortgage  Bonds - 

First  Morti<age  Bonds,  5  per  cent... $34,998,633  33 

Canada  Central  Ry.,  6  per  cent 973,333  33 

Due  Province  of  (Quebec  on  Q.  M.  O. 

&  O.  &  North  Shore  Bv 7,000,000  00 

AlKOraa  Branch  1st  Mortgage 3,6i0,000  Oa 

North  Shore  Ry.  1st  Mortgage 616,119  67 


Land  Grant  Bonds— 
Guaranteed     3\>    per   cent    Land 


15,000,000  00 


Bonds. 
Less  amount  paid  Dominion  Gov- 
ernment towards  redemption 3,500,000  00 

Current  Accounts,  Pay  Rolls  and 
Traffic  Balances 

Interest    on    Funded    Debt    and 
Rbntal  of  Leased  Lines  — 
Coupons  due  July  let,  1904,  and  in- 
cluding coupons  overdue,  not  pre- 


sented  

Accrued  to  date,  not  due. 


1,485,316  00 
284,b67  55 


Equipment  Replacement  Fund... 
Steamship  Replacement  Fund 


Cash  Subsidies  from  Dominion  and 
Provincial  Governments  and 
Municipalities '. 

Land  Grant— 

Sales  of  land  and  town  sites 

Surplus 


$84,500,000  00 
33,473,333  33 

82,355,*J17  66 


47,238,086  33 


11,500,000  00 
7,764,096  84 


1.770,183  53 
582,937  44 
340,666  67 

30,673,283  07 

41,160,443  54 
17,561,046  05 


$358,919,294  46 


Note.— In  addition  to  the  above  Assets,  th«  Company  owns  11,338,350  acres  of  land  in  Manitoba  and  the  Territories  (average  sales  past 
year  $4  10  per  acre)  and  3,744,324  acres  in  British  Columbi*. 

I.  G.  Ogden,  Sd  Vice-President. 


FIXED  CHARGES  FOR  YEAR  ENDING  JUNE  30th,  1904. 


*  7,191,500 

$7,000,000 
£1,100 

£200,000 

£200,000 

$2,544,000 


£4,007,381  158, 
$2,000,000 
£1,330,000 

£750,000 


1st  Mort.  Bonds  5  p.  c.  due  July  1st, 

1915 $1 

Province  of  Quebec  4I20  P-  0 

North  Shore  Ry.  let  Mort.  5  p.  c. 

Bonds-  redeemed  April  20, 1904.. 
Cana  'a  Central  Ry.  2d  Mort.  6  p.  c. 

Bonds  due  Nov.  Ist,  1910 

St.  Lawrence  &  Ottawa  Ry.  4  p.  c. 

Ist  Mort.  Bonds  due  June  15, 1910 
Man.  Sojth   Western   Colonization 

Ry.  Ist  Mort.  5  p.  c.  Bonds  due 

J  line  1st,  1934 

Toronto  Gray  &  Bruce  Ry.  Rental 
5d.  Ontario  &  Quebec  Ry.  Debenture 

Stock  .5  p.  c 

Ontario  &  Qaebec    Ry.    (Ordinary 

Stock)  6p  c  - 

Atlantic    «fe    North-West    Ry.    Ist 

Mortgage  Bonds  (less  Government 

proportion)  due  Jan.  1,  1937 

Algoma  Branch  5  p.  c.   Ist  Mort. 

Bonds  due  July  Ist,  1937 

Rental,  Calgary  &  Edmonton  Ry 

Rental,  Farnham  to  Brigham  Jet..  . 
Rent'l.  Mattawamkeag  to  Vanceboro 
Rental,  Ni^w  Brunswick  Ry.  System 

Rental  of  Terminals  at  Toronto 

Rental  of  rermluals  at  Hamilton... 
Rental,  Hamilton  Jot.  to  Toronto... 
Rental  St.  Stephen  &  MlUtown  Ry.. 
Int  rest  on  Montreal  &  Western  Ky. 

puicbase..  

Interest  on  Equipment  Leases 

4%  Debenture  Stock. 

Issuelfor  General  purposes £3,933,748 

Issue  for  China  and  Japan  Steamers 720,000 

Issue  for  Souils  Branch 1,004,000 

Issue  to  retire  Canada  Central  Ry.  1st  Mort. 

Bonds 250,000 

Issue  for  Branch  Lines  1,491,2.50 

Issue  for  Pacilic  Coast  Steamers 22,s,000 

Issue  for  Atlantic  Steamships 1,417,500 

Issue  for  acquiring  Mortgage  Bonds  of 
roads  of  which  principal  or  interest  is 
guaranteed  by  C.  P.  Ry 7,880,807 

£16.922,305 

lYear  on  £14,118,9 16 

6  Mos.  on  £2,803,349 $3,021,349  41 

$7,586  096  64 


,749,931  66 
283,500  00 

223  05 

58,400  00 

38,933  34 

127,200  00 
140.000  00 

975,129  56 

120,000  CO 

136,333  34 

182,iS0OO0 

138,357  60 

1,400  00 

23,800  00 

372,8/9  74 

32,318  69 

32,784  82 

40,027  86 

2,050  00 

19,678  45 
89,349  12 


EXHIBIT    "A." 

ACQUIRED  SECURITIES  HELD. 

Mortgage  Bonds—  Par  value' 
Atlantic  <fe  North- West  Ry.,  Eganville  Branch,  4  p.  c. 

IstMortgage -        $302,400  00 

British  Columbia  Southern  Ry.  5  p.  o.  1st  Mortgage....  967,500  00 

Columbia  &  Kooteuav  Ry.  4  p.  0.  Ist  Mortgage 1,277,500  00 

Columbia  <fe  Western  Ry.  5  p.  c.  Ist  Mortgage 5,691,000  00 

Duluth  South  Shore  &  Atlantic  Ry.  4  p.  o.  Coneol.  Mort.  15,107,000  00 

Great  North  West  Central  Rv.  5  p.  c.  let  Mortgage 87'-,000  00 

Minn.  St.  Paul  &  Saiilt  Ste  Marie  Ry.  4  p.  c.  Cons.  Mort  3,993,000  00 

Mineral  Ranee  RB   4  p.  c.  1st  Mortgage 1,254,000  00 

Manitoba  &  North  Western  Ry.  6p,c.  lstMort.£539,900  2,627,513  38 

Manltotia&NorthWestoruRy.  5p.  c.  Ist  Mort.   219,000  1,065,800  00 
Manitoba  &  North   Western  Ry.,  Shell  River 

Branch.  5  p.  c.  Ist  Mortsrag<» 33,000  160,600  00 

Saskatchewan  &  Western  Ry.  5  p.  c  1st  Mort.      37,200  181,040  00 

Montreal  &  Ottawa  Ry  5  p,  c.  1st  Mortgage 1,636,250  00 

Manltot  a    South  Westeru    Colonization   Ry. 

5  p.  c.  1st  Mortgage 72,000  00 

North  Shore  Ky.  5  p.  c.  1st  Mortgage 616,119  67 

Kootenay  &  Arrowhead  Ry.  5  p.  0.  1st  Mort 780,000  00 

Vancouver  <&  Lulu  Island  Ry.  5  p.  c.  1st  Mort 2-0,000  00 

Gieat  North  West  Cent  Ry.  5  p.  0.  let  Mort 500.000  00 

Ottawa  Northern  (fe  Western  Ry.  4  p.  c.  Ist  M 3,075,000  00 

Pacific  Steamships  4  p.  c.  1st  Mortgage £720,000  3,504,000  00 

Souris  Branch  4  p.  0.  1st  Mortgage 400,000  l,946,66t>67 

Pacific  Coast  Steamship  5  p.  0.  1st  mort 225,000  1,0^5,000  00 

$47,007,389  67 


Doluth  Sonth  Shore  &  Atlantic  Ry.  Income  Certificates  $3,000,000  00 

Stocks— 

Atlantic  &  North-West  Ry.  5  p.  c.  Guaranteed  Stock  . . .  $3,240,000  00 

Calvary  <fe  Edmonton  By  Ordinary  Stock 1,000,00000 

Duluth  South  Hhore  &  Atlantic  Ry,  Preferred  Stock 5,100,000  00 

Duluth  South  Shore  <v  Atlantic  Rv.  Ordinary  Slock 6,100,000  00 

Kingston  &  Pembroke  Ry.  1st  Preferred  Stock    995,450  00 

do          do          do          2d  Preferred  Stock 134,650  00 

da          do          do          Ordinary  Stock 1,777,650  00 

Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry.  Preferred  Stock..  3,533,400  00 

Minn.  8t.  Paul  <k  -"ault  Sto.  Marie  Ry.  Ordinary  Stock..  7,066,600  00 

M  nitobaANorth  WePtern  Ry.  5p.c.  Deb.  Stk.£126,000  613,20000 

Manitoba  &  North  Western  Ry  5  p.  c.  Preferred  Stock..  415,000  00 

ManltO'  a  &  North  W.'stern  Rv.  Common  Stock 5,612,113  63 

Montreal  A  Atlantic  Ry.  Common  Stock 2,180,000  00 

Saskatchewan  &  Western  Ry.  Common  Stock 232,500  00 

Ottawa  Northern  &  Western  Ry.  Common  By 1,3^0,(.00  00 

$39,280,563  63 
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EXHIBIT     "B." 

DETAILS  OP  BALANCE  SHEET  ITEM. 

"Miscellaneous  Securities  and  Advances." 

Chateau  Frontenac  iQuebeo  Hotel)  Stock $280,000  00 

NIAGARA  Bridge  &  Real  Estate 97,823  57 

Dominion  Express  Company,  Stock 113.750  00 

Insurance  Premiums  Prepaid 15«,362  36 

South  Ontario  Pacieic  Railway  Stock 20,000  00 

Nakubp  &  8l  can  Railway  Stock 35,00000 

Ontario  &  Quebec  Railway  Stock  (cost) 7,650  00 

Town  op  Morris,  Man,  Bonds 15,0u0  00 

$727,585  93 
Canada  North  West  Land  Co   Stock 
Am't  realized  from  sale  of  Preference  Stock  $559,593  75 

Less  amount  of  origiual  Investment 518,087  27 

(5,625  Shares  Common  Stock  still  held.) 


EXHIBIT  "'€.'» 

LANDS. 

Salet—  Acres. 

Canadian  Pacific  Land  Grants— 
July  let,  1903,  to  June  30th,  1904..    857,474 
July  l8t,  190^,  to  June  30th,  1903  ..2,260,731 

Manitoba  South  Western  Grant— 
July  1  St,  1903,  to  June  30th,  1904 ..      29,522 
July  Ist,  1902,  to  ,)une  30th,  1903  ..    250.452 

Great  North  West  Central  Grant— 
July  Ist,  1903,  to  June  30ih,  1904  ..      41 ,858 
July  Ist,  1902,  to  JuLe30th,  1903..    128,434 


41,506  48 
$686,079  45 


Amount     Average. 
Realised.  Per  Acre. 


Total  Sales- 
July  Ist,  1903,  to  June  30th,  1904..    928,8S4 
July  1st,  1902,  to  June  30th,  1903..2,639,617 


$3,51R,864 
8,47  3,573 

113,303 
699,610 

177,081 
522.490 


$3,807,248 
9,695,673 


$4  10 
3  75 

384 
2-79 

4-23 
407 


$410 
367 


POSITION  OF  LAND  GRANTS  AT  JUNE  30TH,  1904. 

Canadian  Pacific—  Acrei.  Acres. 

Grants .26,710,400 

Disposed  of  to  the  Dominion  Government  under 
agreement  of  March  30th,  1886 6,793,014 


Sales  to  Jane  30th,  1904 9,187,620 

Less  canceled  during  year 64,347 


19,917,386 


9,123,273 


Quantity  of  land  unsold .10,794,113 

Manitoba  South  Western— 

Total  Grant 1,396,800 

Bales  to  June  30th,  1904 1,020,617 

Less  can  celed  during  year 23,201 

997,416 

Quantity  of  land  unsold 399,384 

Great  North  West  Central— 

TotalGrant 320,004 

Sales  to  June  30th,  1904 175,151 

Quantity  of  land  unsold 144,853 

Total  agricultural  land  owned  by  the  company 11,339,350 


BRITISH  COLUMBIA  LANDS. 
Columbia  and  Kootenay— 

TotalGrant  190,000 

Sales  to  June  30th,  1904.  41,983 

Less  canceled  during  year 1,309 

40,674 


Quantity  of  land  unsold 149,326 

British  Columbia  Southeen- 

TotalGrant 3,600,000 

Sales  to  June  30th,  1904 5,002 

Quantity  of  land  unsold 3,594,998 

Total  British  Columbia  lands  owned  by  the  Company.  3.744.324 


In  addition  to  the  foregoing  the  company  is  to  receive  through  the 
Columbia  &  Western  Ry.  about  2,500,000  acres  of  land. 


EXHIBIT    "B." 

DETAILS  OF  BALANCE  SHEET  ITEM. 

Land  Grants— 
9,123,273  acres  andTownsites  sold,  amounting  to..   $32,577,067  94 
6,793,014  acres  disposed  of  to  the  Dominion  Govern- 
ment in  1886 10,189,52100 


iess— Expenses,  cultivation  rebate  and  10  p.  c.  on 
Land  Grant  Bonds  retired  and  canceled 


$42,766,588  94 

4,071,659  49 

$38,694,929  45 
Add— 
Proceeds  Manitoba  South  Western  Colonization  Ry. 

LandSales 1,732.697  24 

Proceeds  Great  North  West  Central  Ry.  Land  Sales..  675,826  81 

Proceeds  Manitoba  &  North  Western  Ry.  Land  Sales  19,738  85 


Proceeds  British  Columbia  Land  Sales. 


$41,123,192  35 
5,922  91 


Intereston  Deferred  Payments $615,219  57 

Xess— Interest  on  Land  Bonds 470,624  62 


Deduct— 
Expenditures  on  Irrigation. 


$41,129,115  26 

174,594  95 
$41,303,710  21 

143,266  67 
$41,160,443  64 


EXHIBIT    "E." 

CONSTRaCTION— ACQUIRED  AND  BRANCH  LINES. 

Toronto-Sndbury  Line $49,401  86 

Lachlne  Canal  branch  41,959  74 

Crows  Nest  Pass  Branch 71,823  98 

Souris  Branch- Pipestone  Exten'lon 2,842  83 

do            —Arcola-Regina  Extension 710,035  11 

Snowflake  Branch 10,142  00 

Lake  Winnipeg  Branch 6  103  02 

Waskada  Branch  15.625  05 

McGregor  Branch 12,092  15 

Lauder  Extension 1,983  60 

Darlingtord  Extension 10,441  83 

Pheasant  Hills  Branch 2,443,334  27 

Surveys  projected  Lines 26,874  11 

$3,402,659  75 


RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE  30TH,  1904. 


Cash  in  hand  Jane  30, 1903 $12,172,612  03 

JtEOEIPTS. 
Surplus  revenue,  as  per  statement 8,318,276  90 


Insurance  Received  fob  Stbamship  "Monterey".. 

Land  Department— 

Lands  and  Townsites— 

Net  proceeds  of  sales $4,301,173  96 

Leas  amount  remaining  in  Deferred 
Payments 3,394,024  53 

$907,149  43 
Collection  of  Deferred  Payments  on 
previous  years'  sales 1,795,903  78 


340,666  67 


Bonuses - 

DomiElon  Government  Subsidy  on— 

Lake  Winnipeg  Branch $1,5.50  00 

Waskada  Branch    ..     64,000  00 

Pheasant  Hills  Branch 378,624  00 


2,703,053  21 


Four  P«b  Cent  Pbefebence  Stock— 
Amount  realized  from  issue  of  £200,000. .. 

Consolidated  Debenture  Stock— 
Amount  realized  from  ieeue  of  £3,103,349. 


ADD- 
Statton  and  Traffic  Balances   and  ac- 


414,174  00 

979,393  19 

.    15,679,340  19 
.f40,687,516  19 


roniits  recolvable 


Advunces  to  New  Lines  under  con- 
struction  

Mlecellaneoufi  Sepnrltieo  and  advances! 

Due  from  Imperial  and  Dominion  Gov- 
ernments  


$5,412,382  19 


5R8.847  94 
686,079  45 

245,105  15 


.$6,912,414  73 
Amount  at  June  30th,  1903 9,175,191  22 


2,262,776  49 
$42,900,282  68 


EXPENDITURES. 

Dividends  on  Preference  Stock. 
2  per  cent  paid  October  1st,  1903 $650,000  00 

2  per  cent  paid  April  Ist,  1904 653,406  65 

Dividends  on  Ordinary  Stock. 

3  per  cent  paid  October  lat,  1903 $2,535,000  00 

3  per  cen  paid  April  1st,  1904 2,535,000  00 

Pension  Fund. 

Amount  contributed  for  the  year 

Hotels,  buildings  aud  properties  held  in  trust  for  the 

Company 

Construction  acquired  and  branch  lines.  Exhibit  "E"  . 
Additions  and  Improvements,  main  line  and  branches. 

Exhibit 'F" 

Additions  and   Improvements,  leased   and   acquired 

lines,  Exhibit  "G" 

Rolling  Stock,  Shops  and  Machinery 

NewMoiitteal  ^h()ps 

Ocean,  liake  and  Kiver  Steamships. 

Additional  barges  and  appurtenances... 

Pad  tic  Coast  Steamships. 

1  oiiipletion  of  two  new  Steamships 

Atlantic  Steamships. 

Fitting  stCHmships  for  Passenger  service 

Land  Grant  Bonds. 

Amount  paid  Dominion  Government  on  account  of 

bonds       

Advanced  Montreal  &  Atlantic  Ry.,  on  its  First  Mort. 

Bonds  for  Additions  and  Improvements 

Securities  Acquired- 
North  shore  Ry.  Ist  Mortgage  Bonds...  5,363  33 

Ottawa  Northeru  &  Wosterii  Ry.,  Bal- 
ance on  1st  Mortgage  Bonds 983,765  96 

Manitoba   &    North  Western  Ry.,    1st 
Mortgaae  Bonds 1,065.80000 

Calgary  »fe  Edmonton  Ry.,  Capital  Stock.       600,(.  00  00 

Kingston  &  Pembroke  Ry.,  Preferred 
and  Ordinary  Stock 849.518  30 

Increase  In  material  and  supplies  on  hand 


$1,303,406  65 

5,070,000  00 

80,000  00 

457.782  85 
3,402,659  75 

6,343,535  96 

1,222.005  34 
4,190,713  87 
2,058,049  32 

19,487  22 

154,962  28 

375,487  42 

3.000,000  00 
375,482  23 


3.404,437  59 
303,705  61 


Less  increase  in  current  liabilities  . 


$31,761,716  09 
603. 126  55 


Cash  in  hand 


$31,15H,5S9  54 
.    11.741.703  14 

$12,900  292  68 
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KXIilHIT    "F." 

DETAILS  OF  EXPENDITURE    OX   ADDITIONS   AND    IMPROVE 
MENTS    FROM   JULY  18T,  1903,  TO  JUNE  30TH,  190i. 

MiUN  LlNB- 

QUEBECTO  BONFtELD $217,018  74 

BONKiei-D  TO  Port  Artiidr 686,645  70 

PoBr  Arthur  to  Laooan 4,114  4 .3  65 

Lagoan  to  Vancodvkr  627,8^3  91 

Montreal  TeroilnalB 152,149  'J2 

Beancii  Lines  :}49,49."> '0 

Telegraph  Extensions  and  Additions 112,335  01 

Rented  and  Temporary  Sidings 83, ..84  53 

Total  tor  Improvements,  Main  Line  and  Branobe8,.$6,343,535  96 


EXHIBIT    ««G." 

EXPENDITURE  ON   LEASED  AND  ACQUIRED  LINES  FROM 
JULY  1ST,  1903,  TO  JUNE  30TH,  1904. 

Ontario  &  Quebec  Railway $456,438  27 

Atlantic  &  North-West  Railway 260,947  05 

New  Brunswick  Railway ^ 164.290  98 

Montreal  &  Westkrn  Railway 11,680  58 

Manitoba  Southwestern  Colonization  Railway 64,106  26 

Columbia  &  Kootenay  Railway ,. 141,755  53 

Manitoba  «fe  North-Western  Railway 19,627  31 

Great  North-West  Central  Railway 2,326  99 

Lake  Temiscamingue  Colonization  Railway 1,123  10 

British  Columbia  Southern  Railway 99,709  27 

Totalleased  and  acquired  lines $1,222,005  34 


EXHIBIT   "H." 

SUMMARY  STATEMENT  OP   EXPENDITURE   FOR   ADDITIONS 

AND  IMPROVEMENTS  AND    ADDITIONAL  ROLLING 

STOCK  SINCE  1901. 


Locomotives 212 

Locomotives  under  oonsiruction.        6 
Equipping  lopomotlves  with  elec- 
tric headlights  and  air  brakes... 
Sleeping,  Parlor,  Dlnmg,  Official 

and  Pay  Cars 34 

Passenger,  Tourist   and  Colonist 

Coaches 

Proportion  of  Montreal  &  Boston 

Air  Line  Equipment 

Gas  plants  at  various  points  on 
the  t-ystem,  and  tquipment  for 
lighting  Passenger  trains  by  gas 

insteadofoll       

Baggage,  Mail  and  Express  Cars. 
Baggage  Cars  under  construction 

Conductors'  Vans 149 

Box,  Stocft,  Refrigerator  and  Fur- 
niture Cars 4,520 

Box  Cars  under  construction 1,000 

Flat,  Coal  and  Ore  Cars 2,300 

Other  Cars  and  Snow  Plows 50 

Vans  uuder  construction 25 


69 


31 
10 


$4,441,664  39 
26,209  60 

10,202  13 
513,179  90 
655,254  48 

31,568  00 


153,169  32 

158,672  33 

17,4-6  94 

135,029  75 

4,140,707  53 
122.476  43 

1,780,302  69 

286,274  03 

1,315  06 


Angus  shops  atMontreal.$2,786,136  79 
Additional  machinery....      570,039  86 


New  shops— Winnipeg.. 
Additional   shops    and 
other  points 


machinery    at 


3,356,176  65 
253,288  68 

294,724  70 


$2,118,578  85 
4,947,997  82 

1,238,961  24 


Reduction  of  grades 

Permanent  bridges  and  improvements 
to  line 

Sidings— Business $298,962  45 

Crossing 959,998  79 

Terminals— Property  acquired  for  and 
expenditure  to  enlarge  Terminals  at 

Ottawa    $13,714  86 

Montreal 880,533  40 

Winnipeg 681,79116 

1,576,039  42 

Increased  station  yard  and  other  ao- 
commod  tion  at  other  points  on  sys- 
tem (luoluding  purchase  Esplanade 

Property,  Toronto) 2,801,35109 

Additional  Elevators,  Fort  William  and 

Port  Arthur    857,809  46 

Wharves,  Docks,  Warehouses  and  Coal- 

handiltig  plants  705.949  71 

Telegraph  Extensions  and  Additions . . .         373,000  05 


-$12,473,482  61 

$3,904,190  03 
7,066,571  67 


7,573,110  97 


Amount  applied 

From  proceeds  Ordinary  Stock $19,500,000  00 

From  proceeds  Preference  Stock 979,^93  19 

From  Surplus  Earnings 3,000,000  00 


$31,017,355  28 


23,479,393  19 


Temporarily  advanced  from  Sorplos  EarningB $7,537,962  09 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED 
JUNE  30th.  1904. 

From  Passengers $12,418,419  33 

"       Freight 29,235,821  04 

"       Malls 681,224  12 

"      Express l,062,37Hbl: 

"      Parlor  and  Sleeping  Cars 721,006  14 

"      Telegraph,  Grain  Elevators  and  Miscellaneous, 

including  profits  on  Pacific  Steamships 2,350,281  77 

Total $46,469.132  24 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  TEAR 
ENDED  JUNE  30TH,  1904. 

CondiKtIiig  Transportation $10,149,578  15 

Maintenance  of  Way  and  dttuoturea 7,372,408  26 

.Maintenance  ot  Equipment .'5,8  3,lt;j9i 

Parlor  and  Sleeping  Car  Kxpenses  lGl,(jj<i  09 

ExpenMeH  of  Lake  and  Rlvei-  Steamers 519,W91  12 

General  Expenses l,5N9,ia(  79 

Commercial  Telegraph 090,722  89 

Total $32,256,027^ 

The  clasRlflcatlon  of  accounts  was  changed  during  the  year  to  make 
them  conform  to  the  practice  now  general  on  chlB  continent.  The 
accounts  for  1903  classified  In  the  same  way  are  given  below  for 
comparison. 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR 
ENDED  JUNE  BOTH,  1903. 

Conducting  Transportation $14,045,459  79 

Maintenance  of  Way  and  Structiu-es 6,642,165  17 

Maintenance  or  Equipment 4,864,550  69 

Parlor  and  Sleeping  Car  Expenses 144,349  83 

Expenses  Lake  and  River  Steamers 470,773  06 

General  Expenses 1,405,790  57 

Commercial  Telegraph 54;, 438  15 

TotaL $28,120,527  26 


STATEMENT  OP   EQUIPMENT  AT  JUNE  30TH,  1904. 

Locomotives - -    934 

First  and   second  c'ass  Passenger  oars,   Baggage   cars  and 

Colonist  sleepmg  cars 814 

First  class  sleeping  and  dining  cars 141 

Parlor  cars.  Official  and  Pa\  masters'  cars 48 

Freight  and  catile  cars  (all  kinds) 28,060 

Cona actors' vans ...  511 

Board,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 993 


OCEAN,  LAKE  AND    RIVER  STEAMERS. 

Atlantic  Service.— Lake  Manitoba,  Lake  Champlain,  Lake  Mlohl" 
gan.  Lake  Erie,  Mount  Temple,  Montcalm,  Montford,  Monteagle,  Mont" 
rose,  Montreal,  Milwaukee,  Mount  Royal,  Montezuma,  Monmouth. 

Pacific  Service  —Empress  of  India,  Empress  of  Japan,  Empress  of 
China,  Tartar,  Athenian. 

Pacific  Coast  Service.— Amur,  Beaver,  Charmer,  Danube,  Otter, 
Princess  Beatrice,  Princess  Louise,  Princess  May,  Princess  Victoria, 
Queen  City,  K.  P.  Rlthe  ,  Tees,  Yosemlte. 

Upper  Lake  Service.— Manitoba,  Athabasca,  Alberta. 

British  CoLUMBii.  Lake  and  River  Service.— Aberdeen.  Kokanee, 
Mlnto,  Moyle,  Nelson,  Kossland.  Columbia,  Proctor.  Sandon.  Schwatka, 
Siocan,  York,  Victoria,  Kootenay,  Valhalla,  Wm.  Hunter,  Ymlr, 

Ferry  Service.— Michigan,  Ontario. 


DESCRIPTION    OF    FREIGHT   CARRIED. 

. Year  Ended  Jcke  30rH.- 

190  2.  1903.  1 

Flour,  Barrels 4.921.993  5,110,757  5, 

Grain,  Bushels 52,719.706  63,822.710  52 

Live  Stock.  Head 963,742  1.103,t>86  1 

Lumber,  Feel    1,033,569.377  1,190,37-,217  1,267, 

Firewood,  Cords 204,963  268,401 

Manulac.  Articles,  Tons.         2,  '8fs,234  2,6d5,260  3 

All  other  Articles,  Tons  .        2,571,136  2,942,736  3 


904. 
,270,432 
.990,151 
,314,814 
,804.321 
270,803 
119.t69 
620,515 


Number  of  tons  carried  . 
Number  of  tons  carried 

one  mile 3,247,922,167 

Earnings  per  ton  per  mile     0-75  cts. 


FREIGHT  TRAFFIC. 

. Year  Ended  June  30th. . 

1902.  1903.  1904. 

8,709,934  10,180,847  11,135,896 


3,862,242,993 
0-74  Cts. 


3,809,801,952 
O  77  Cts. 


PASSENGER    TRAFFIC. 

^Ykak  Ended  June  30th.-s 
1903.  1904. 

Number  of  passengers  carried 5,5a4,198        6,'?51,471 

Number  of  passengers  carried  one  mile 635.855,533    677,940,498 

Earnings  per  passonger  per  mile 173  ot«.  1'83  ota. 


STATEMENT  OF  CANADIAN  PACIFIC  RAILWAY  PENSION 
DEPARTMENT  TO  JUNE  30TH,  1904. 

Amount  contributed  by  Company  originally  $250,000  00 

Amount  contributed  by  Co.  for  vear  ended  June  30,  1904  .     80,000  00 
Amounts  received  from  int.  on  investments  and  balances.     21,737  28 

$351,737  28 
Payments  of  Pension  Allowances  to  June  30th,  1904 11,076  74 

$340,660  54 
Investments— Mortgages  and  Bonds 332,268 16 

Cash  in  haud $8,392  38 

Number  on  Pension  Roll  at  June  30th,  1904. 

Under  60  years  of  age 3 

Between  bO  and  70  years  of  age 45 

Over  70  years  of  age. "1 

Total 9' 
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THE    YAZOO    &    MISSISSIPPI    VALLEY    RAILROAD    COMPANY. 


TWENTY-THIRD    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1904. 


The  number  of  miles  of  railroad  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  30, 1903,  was  l,163-84 
There  have  since  been  added  : 


8-42 


July  1,  1903,  Mattson  to  Roundaway,  Miss. °^ 

January  4,  1904,  Roundaway  to  Hendon,  Miss ^  "" 


13-13 


Making  the  number  of  miles  of  railroad  in  operation  on  June  30,  1904 1,175"46 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ended  June  30,  1904,  has  been 


1173-11,  against  an  average  of  1,163-34  operated  during  the  previous  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  dO,  ia04 


.$7,868,334  84 
6,095.618  15 


Gross  KeoelptB  from  Traffic ..$5,754.586  70 

Expenses  ox  Operation 341,03145 

Taxes 

Income  from  Traffic,  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes *^''^3'558  il 

Interest  collected  on  Investments '     

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $1,776.274  80 

From  this  there  has  been  paid,  for  Interest  on  : 

$2,800,000  0  ^  Y.  &  M.  V.  First  Mortgage  Bonds ^Xi^'^jaoi 

9>09  472  82  Y.  &  M.  V.  4%  Improvement  Bonds R7^'9sn  no 

16,832,000  00  L.  N.  O.  &T  First  Mortgage  Bonds o/a,-iov\>\f 

Total  of  Absolutely  Fixed  Charges '- 

Surplus  June  30, 1904,  over  all  Absolutely  Fixed  Charges 


1,197,658  92 
$578,615  88 


As  compared  with  the  preceding  year ,     . 

The  average  number  of  miles  of  railroad  operated  increased ««;Qfi  oiq^T  "'^    -'.H^®'^  °®"* 

Gross  Receipts  from  Traffic  increased 384  3'9  58  "  7-16 

Expenses  ol  Operation  increased 38078  79  "  12-57 

Taxes  increased -_ -.---v; ■,  \i, / IV"* -•--- ^      >_„-  an  k  fj.QQ 

Excess  of  GroHS  Receipts  from  Traffic  over  Operation  Expenses  ard  Taxes  increased io^^K  qV  "  1  m 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  Increased ri  ?48  qn  "  5-42 

Total  of  Absolutely  Fixed  Charges  increased la'boi  61  "  3-21 

The  Surplus  from  tne  year's  earnings  increased ±o,vv 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  twelve  years  : 


Tears  Ended 
June  ZOih. 


1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904.. 


Average 

Number 

of 

Miles 

Operated. 


807-27 

807-27 

807-27 

807-27 

807-27 

807-27 

954-80 

1,000-68 

1,056  ."il 

1,09532 

l,16-?-34 

1.173-11 


Gross  Receipts. 


$8,319,131  04 
3,338.859  60 
3,331,334  58 
3,529,625  10 
3,936.613  20 
4,775,647  .53 
4,5' 6,349  72 
5.300,889  55 
6.127,941  75 
6,587,35"-  80 
7,3^0,085  27 
7,868,334  84 


Expenses 

of. 
Operation. 


$2,463, 
2,28<', 
2,290 
2.V34, 
2,5S0, 
3,063; 
3,162, 
8,217, 
3.757 
4,422, 
5,37<', 
5,754 


653  47 
370  20 

207  50 
625  51 
♦^33  98 
975  1 2 
fS42  37 
796  24 
8»5  82 
674  39 
207  12 
586  7o 


Taxes  for 

thf:  Cut  rent 

"Sear,  exelu- 

.ive  of  Back 

Taxes. 


Excess  of  Oross 

Receivtsfrom 

Traffic  over 

Expeiises 

of  Optration 

and  Taxes. 


$96,337  89 
89,091  40 
90,0°^  8  58 
103,708  84 
124,982  09 
142,644  26 
15fi,473  10 
177,917  26 
300.355  96 
282.262  28 
302,952  66 
341,031  45 


$759,139  68 
969,397  90 
951,068  55 
1,191,290  75 
1,260,897  18 
1,569,028  15 
1,257,334  25 
1,905,176  0^ 
2,060,869  97 
1,882.419  13 
1, 656,9  2  S  49 
1,772.716  69 


Total  Income, 
including   In- 
terest on 
Investments. 


$781,693  02 
973,ti28  85 
955,623  98 
1,191,359  72 
1,260,^*64  00 
1,569,234  19 
1.257.601  53 
1.905,539  49 
2,070.385  27 
1,930,171  14 
1,696,717  89 
1,776.274  80 


Fixed  Charges, 

Exclusive  of  Interest 

on  Second  Mortgage 

Income  Bonds  and  on 

Land  Grant  Income 

Bonds  of  the 
L.  N.  O.  dt  T.  hy.  Oo. 


$774,412  50 

754,495  10 

693,722  72 

690,522  72 

690,522  72 

785,20.'  73 

916,680  00 

946,240  00 

l,0O4.3OB  36 

1,064,417  30 

1,136,110  62 

1,197,658  92 


Surplus. 


$7, 
219, 
261, 
500, 
570, 
784, 
340, 
959, 
l,06(^ 
865, 
660, 
578, 


280  52 
133  75 
901  26 
837  00 
441  28 
031  47 
921  58 
299  49 
078  91 
753  84 
,607  27 
,615  88 


The  surplus  here  shown  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the 
Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9,104,000  and  f  10,000,01)0 
are.  respectively,  outstanding,  .,       .,..,        ..        ii.i,      „;;i  «_  t-u^.^ 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  Bonds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be  cumula- 
tive, and  in  case  le?s  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on  such 
unpaid  interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent 
payment  as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds.  ,.      ,    ^  i  i.    „   ^  u^ 

The  Louisville  New  OrleaDs  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  accumulate  and  be 
compounded  until  the  autumn  of  1892,  when  that  Company  was  merged  into  the  Yazoo  &  Mississippi  V^^^^ 
ComVany.     Since  then  in  each  of  the  Bscal  years  ended  June  30,  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1903,  and  1903, 
payments  ranging  from  $198,451  to  $1,016,078  91  per  annum  have  been   m-de  on  account  of  interest  due   thereon,     ine 
arrears  of  interest  due  and  unpaid  on  the.se  bonds  amounted  on  June  30,  1904,  to  *5, (193, 916  46.        ,  .     ,,     t  v     a 

As  explained  below,  the  sum  of  $33,000  has  this  year  been  taken  from  current  income  and  added  to  the  insurance  *  una. 
The  Board  of  Directors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  determined  and  declared  that  tiie  !>MiJ,- 
815  88  remining  shall  be  paid  on  September  1,  1904,  to  the  owners  of  the  second  Mortgage  Bonds  of  the  Louisville  iNew 
Orleans  &  Tcxax  Railway  Company  on  account  of  the  interest  th^n  due  thereon.  „,-...      t      •     -n     tm„,.. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company,  nor  is  such  payment  secured  by  any  lien  upon  the  railway  or  the  income  theretrom. 

ADVANCES  ON  LINES  IN  CONSTRUCTION. 

The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows  : 

_  ^    .,      »    T    u     ^  *  $224.822  41 

Tutwiler  to  Lake  Cormorant 246  575  40 

Belzona  to  Yazoo  City - • .'j3'l»5  18 

Mattson  to  Hendon • - -----    ^gg'^p^  07 

yart)rou>{h  to  Swan  Lake — -• •• 1*394  60 

Mississippi  State  Line  to  Lake  View ' I 

$719,75166 


Total , 


The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  ^^ransporta- 
tion  of  materials  over  the  Yazoo  &  Mississippi  Valley  Railroad,  or  for  the  use  of  its  equipment,  but  merely  the  oabh  outlay 
during  the  year  ended  June  30,  1904. 

INSURANCE    FUND, 


as  heretofore.     The  Fund  now  amounts  to  $251,127  99,  an  increase  during  the  year  of  $3i,268  93 
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PERMANENT    IMPROVEMENT8    CUARQED    TO    CAPITAL. 

As  shown  in  Abstract  A,  the  total  outlay  during  the  year  for  Permanent  Improvements,  including  Advances  on  Lines 
in  Construction,  has  been  Sl,0"^8,164  57. 

Four  Pc-r  Cent  Gold  Improvement  Bonds  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to 
this  amount  and  sold  at  par. 

QENEKAL    REMARKS. 

During  the  year  under  report  the  average  receipts  per  ton  of  freight  carried  one  mile  were  923-1000  of  a  cent,  being  50- 
1000  of  a  cent  more  than  in  the  preceding  year  and  about  as  much  (t9-l  000  of  a  cent)  less  than  those  of  tiie  year  ended 
June  30,  1903.  This  increase  in  the  average  rate  received  during  the  year  under  report  over  that  which  prevailed  m  the 
year  ended  June  3 ),  1903,  is  accounted  for  by  decreased  shipments  of  coal  and  export  grain,  which  are  carried  at  very  low 
rates,  and  by  increased  shipments  of  merchandise,  meat  and  food  products  and  other  commodities,  which  bear  higher  rates. 

Tlie  expenses  of  operation  have  again  exceeded  those  of  the  preceding  year: 

In  Malntenauoe  of  Equipment  by $125,321  71   or  16"  11  per  cent 

In  CondnotiDg  TranKportatlon  by iOS.O.^C  39    "    14  24 

In  General  Expenses  by 3,328  58   "      1-66 

i5531,706e6 
Against  whloh  there  has  been  a  decrease  in  cost  of  Maintenance  of  Way  and  Structures  of 147,327  08   "      9*35 

Making  the  total  increase  in  expenses  of  Operation,  exclusive  of  Taxes $384,379  56   "      716 

There  has  also  been  an  increase  in  Taxes  of $38,078  79    "    1257 

The  decrease  in  Maintenance  of  Way  and  Structures  was  chiefly  due  to  freedom  from  serious  damage  by  floods.  The 
track  was  not  only  fully  maintained,  but  materially  bettered;  5,381  tons  of  new  rails  were  laid  at  a  cost  of  $140,918  78,  as 
against  2,330  tons  laid  in  the  preceding  year  at  a  cost  of  $78,027  13,  and  the  average  weight  of  all  rails  in  main  tracks  was 
increased  from  60  pounds  per  yard  to  63  pounds  per  yard. 

The  Expenses  of  Operation,  exclusive  of  Taxes,  amounted  to  $5,754,586  70,  and  consumed  73'136  per  cent  of  the  Gross 
Receipts. 

The  Expenses  of  Operation,  including  Taxes,  amounted  to  $6,095,618  15  and  consumed  77'47  per  cent  of  the  Gross 
Receipts. 

That  the  Surplus  over  all  absolutely  Fixed  Charges  shows  an  increase  of  only  $18,003  61,  or  8'21  per  cent,  is  doe  to  the 
payment  of  interest  on  the  larger  amount  of  Four  Per  Cent  Improvement  Bonds  outstanding,  to  increased  Taxes,  to  the 
very  greatly  increased  expense  of  conducting  transportation  arising  from  the  higher  cost  of  material,  particularly  fuel, 
and  to  the  very  great  increase  which  has  taken  place  In  payments  to' employees,  the  pay-rolls  for  the  year  1904  having 
amounted  to  $3,755,791  39,  as  against  $3,498,370  83  in  1903,  an  increase  of  $257,420  58,  or  736  per  cent. 

No  stronger  evidence  of  the  prosperity  prevailing  in  the  territory  served  by  your  railway  can  be  found  than  is  shown 
in  the  growth  of  your  Receipts  from  passengers,  which  having  in  the  year  ended  June  30,  1903,  amounted  to  $1,540,655  90, 
have  this  year  been  $1,781,047  09,  an  increase  of  $240,391  19,  or  of  15'6  per  cent ;  while  there  was  an  increase  in  Receipts 
from  Freight  of  only  4*91  per  cent. 

The  service  to  the  public  has  continued  to  increase  as  is  shown  in  the  following  table  : 


rears  ended  June  30. 


1900 

1901 , 

1902 

1903 , 

1904 

Increase  in  1904  over  1900 
Per  cent  of  increase 


number  of  paasenger$ 
carried  one  mile. 


42,534,812 
55,347,045 
57,353.516 
62,997,133 
71,187,410 


28,652.598 
67-36 


Tons  of  freight  carried 
one  mile. 


417.074,552 
523,508,874 
525,859,072 
651,832.148 
676,085,928 


Units  of  service  rendered  (being  the  sum  of  the 
figures  given  in  the  two  preceding  columns). 


259,011,376 
6210 


Amount. 


459.609,364 
578,8S5,919 
58.^,212,588 
714,829,281 
747,273,338 


287,663,974 
62-59 


Irurease  over 
preceding  year. 


119,246,555 

4,356,660 

131,616,693 

3^,444.057 


The  General  Balance  Sheet,  the  abstracts  explanatory  thereof,  and  the  tables  submitted  herewith,  give  in  greater 
detail  the  results  of  the  year's  business. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of  the 
service. 

Respectfully  submitted, 

New  York,  September  10,  1904.  STUYVESANT  FISH,  Presidtnt. 


GENERAL  BALANCE  SHEET. 


Abstract. 

Abstract. 

X 

Road  and  Equipment.... 

$57,326,944  49 

542,413  59 

251,127  99 

50,000  00 

F 
F 

1 

F 

1 

!              F 

1 

F 

i               C 

Capital  Stock 

$6,168,400  00 

B 

MATBBIAL  and  SnPPLIEB. . 

Funded  Debt: 
5%  First  Mortgage  Gold 

Bondsof  1952-(Y.  &M. 

V.  RR.  Co.) 

4%  Gold  Improve'l  Bonds 

and  Scrip  of  1934-(Y  & 

M.  V.  Rli  Co.) 

4%  First  Mortgajie  Gold 

Bonds  of  1934— (L.  N.  O. 

&T.  Ry.  Co.)  

$2,800,000  00 
11,297,^37  39 
16.832,000  00 
9,104,000  00 
10,000,000  00 

D 

Assets  in  Insdkance  Fund 
Assets  in  Pension  Fund.. 

5%  Second  Mortgage  In- 
come Bonds  of   1934- 
(L.  N.  O.  &  T.  Ry.  Co.). 

6%  Land  Grant  Income 
Bonds  of  1934— (U  N.  O. 
&T.  Ry.  Co.) 

Net  LIABII.1TIE8. 

50,033,637  39 
514,443  63 

lNCOME(applicableto  Over 
due   iniMrest  on   Second 
Mortgage*  Income  Bonds) 

Profit  and  Loss...... 

546,615  88 

607,261  18 

Insdbance  Fond.... 

251.127  99 

Pension  Fund. 

50,000  00 

$58,170,486  07 

958.170,486  07 

ABSTRACT    A— ROAD    AND    EQUIPMENT. 


Cost  of  Road  and  Equipment  to  June  30, 1903 

Amount  expended  durmg  the  year,  as  shown  in  Table  1  [in  pamphlet  report] 

OoBtof  Road  and  Equipment,  as  per  general  balance  slieet 


$55,«38,779  92 
1,688,164  57 


$57,326,914  49 
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ABSTRACT    B— MATERIAL    AND    SUPPLIES. 


Track  Material $303,397  28 

Right  of  Way  Material .^'on^2^ 

Bridge  Material T„',    9  9^ 

Building  Material 17,106  0* 

Signal  Material ' •  ••  8  40 

Water  Works  Material 2,063  83 

Tools         3,74947 

Supplies!."!."!!!" i'P.?2?^ 

Axles,  Wheolsand  Tires 5,913  10 

Iron  and  Steel 5'*,^Z  if 

Iron  and  Steel  Castings 6,419  75 

CarCouplers 1,1^2  10 

Steel  8p.ln«8 ^'®?^*J 

Flues,  Pipes  and  Fittings fob  85 

Bolts,  Nuts  and  Washers 768  81 


Brought  forward ^s<?7.740  92 

Nails  andHivets 533  71 

Air  Brake  Material  3,67149 

Brass,  Copper  and  Tin 7,343  23 

OilandWaate           1,404  33 

Paints  and  Supplies 822  99 

Lumber 4,579  06 

M^Tiufactured  Material 942  78 

General  Merchandise 23,014  51 

Fuel 9l':78  04 

Scrap  Material 2  666  97 

Articles  in  Process  or  Manufacture 1,563  27 

Miscellaneous  Merchandise 6,352  29 


Total [$542,413  59 


ABSTRACT  C— ASSETS  AND  LIABILITIES. 


ASSETS. 


Bills  Receivable - 

Due  from  A^fents 

Due  from  Solvent  Companies  and  Individuals 
Balance— Net  Liabilities 


Total. 


$2,688  63 
173,138  ^8 

21,611  81 
511,443  63 


$711,882  65 


Liabilities. 


Payable  on  Demand— 
AuDiTKD  Vouchers— 
Vouchers  Audited  prior  to  June  1, 1901.. 
Vouchers  Audited  fir  June,  1904 


$15,'756  081 
63.024  29     $78,780  37 


Wages  and  Salakibs—  I 

Due  prior  to  June  I,  1904 1     $51,021  ."iO 

Due  for  mouth  of  June,  1904 185,120  12 


Net  Traffic 
panics . . . 


Balances  due  to  other  Com- 1 


Payable  at  Future  Dates— 

Interest  on  Funded  Debt  accrued  to 
June  30,  1904  but  payable  after  July 
1,  1904      

Fund  for  Renewal  of  Enelnes  and  Cars.. 

Fund  for  Automatic  Couplers  and  Air 
Brakes 

Other  Accounts  payable 


Total 


$236,093  34 
64,303  4) 

19,935  21 
61,539  38 


236,141  62 
15,089  28 


381,87138 


$711,882  65 


ABSTRACT  E.-APPLIOATION  OF  INCOME. 


dh.  items  — 
Net  RECEifTs  During  the  Year  Ended  June  30,  1904— 
From  the  Operation  of  the  Railroad  as  shown  in  Abstract  G. 

Interest  on  Bonds  owned 

Interest  on  Land  Notes 


Available  for  Interest  on  Bonds  . 


$1,772,716  69 

3,320  00 

238  13 


$1,776,274  80 


OR.  ITKMS- 
Interest  paid  on  December  1, 1903,  and  June  1, 1904,  on  $2,800,000  Y.  &  M.  V.  First  Mortgage  5  per  cent  Bonds 
Interest  paid  January  1,  and  payable  July  1,  1904,  on  $9,609,472  82  Y.  «b  M.V  4%  Improvement  Bonds  and  Scrip 
Interest  paid  September  1, 1903,  and  March  1. 1904,  on  $16,832,000  L.  N.  O.  &  T.  First  Mortgage  4%  Bonds 


Added  to  Insaranoe  Fund. 


Amount  applicable  to  Overdue  Interest  on  Second  Mortgage  Income  Bonaa. 


$140,000  00 
381,378  92 
673,280  OOj 


$1,197,658  92 

33,000  00  $1,230,658  92 


545,615  88 


$1,776,274  80 


TABLE    No.    3.— COMPARATIVE   STATEMENT   OF    RECEIPTS   FOR  THE  YEARS   ENDED    JUNE  30,  1904  AND  1903. 


Teak  Ended  June  30th. 

Inereast. 

Per  Cent  of 

Increase 
or  Decrease. 

Dtcreate. 

1904. 

1903. 

Freight 

Passenger 

$5,534,742  66 

1,781,047  09 

119,473  18 

118,624  74 

20,968  28 

9.669  00 

110,560  24 

7.094  86 

17,8ti6  52 

12,026  17 

32,556  26 

103,7i5'86 

$5,275,672  18 

1,540,655  90 

117,998  04 

103.574  77 

18,292  32 

7,964  84 

98,552  01 

7,018  60 

15,440  65 

10,120  60 

15.694  56 

17,670  40 

101,430  40 

$259,070  48 

240,391  19 

1,475  14 

15,049  97 

2,675  94 

1,704  16 

11,998  23 

76  2« 

2,425  87 

1,905  57 

16,861  70 

2,"2S5'46 

$538,249  57 

4-91 
15-60 

1-25 
14-53 
14'63 
21-40 
12-17 

109 

15-71 

18  83 

107-44 

■2-25 

Mall ' 

Express 

Excess  Baggage '         !*!! 

Train  Pi-ivUeges 

Rent  of  I'roperty \ 

TelCKraph 

Storage      

Demurrage 

Switching  (balance)  .  '.'.'..... 

'Railroad  Hotel 

$17,670  40 

Miscellaneous 

Total 

$7,868,334  84 

$7,330,086  27 

7-34 

*  "Note. -This  year's  expenses  of  Railroad  Hotel,  in  excess  of  receipts,  are  stated  in  Table  No.  4. 
Table  No.  3,  and  Expenses  in  Table  No.  4. 


Last  year  Oross  Receipts  were  shown  iu 


TABLB  No.  4.— COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOB  THE  YEARS  ENDED  JUNK  30,  1904  AND   1903. 


Year  Ended  Junb  30th. 

Increase. 

Per  Cent  of 

Increase  or 

Decrtaie. 

Decrease. 

1904. 

1903. 

Maintenance  of  Way  and  Stkuctures 

Maintknance  of  Equipment 

CoNDuciiNO  Transportation                .                      ... 

$1,428,421  91 

HM9,228  54 

3,23  2,935  50 

201,000  75 

$5,754,586  70~ 

$1,.575.748  99 

763,906  83 

2,829.H79  11 

200,672  19 

$5,370,207  12 

$12S"32l"7i 

403,056  39 

3,338  ."^6 

9-36 
16-41 
14-24 

1-66 

$147,327  08 

(iENKRAi,  Expenses  

Total 

$384,379  58 

716 
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TABLE  No.  6.— COMPARATIVE  STATEMENT  OP  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  80,  1904  AND  1903. 

Tear  Ended  June  ZOth. 

Per  Cent  of 
Inereate.             Inereate  or 
,  Dtereate. 

Dtereate. 

1901. 

1903. 

MUea  of  Road  Operated 

1,17311 

1.162-84 

10-77 

93 

2-21 
4-12 
109 

Miles  run  by  Kremhl  Trains 

2,192,179 

1,613.409 

241,056 

2,--!41,6w0 

1,549,627 

241,413 

63,782 

2,«42 

49,501 

Miles  run  by  Mixed  Trains 

Total  Revenue  Train  Mileage 

4,049,643 
410,407 
9^3,644 
136,026 

4,032,720 
364,056 

1,038,185 
105.7;  8 

1«,9'23 
46,351 

-42 

1273 

5-25 

28-60 

Miles  run  by  t'onstructlon  Trains 

Miles  run  by  Swltohtu^  Engines...........  ..... 

64,541 

Other  Engine  Mileage 

30,248 

Total  Engine  Mileage 

5,579,720 

5,5~  0,739 

38,981 

-70 

MllOHge  of  I^oadert  Preleht  Oars.  ..  ............ 

41,144,^68 

10,936,047 

52,081,015 

8,048,993 

43,294,754 

10,825,731 

64.120,485 

7,614,467 

4-97 
1-02 
3-77 
5-71 

2,149,786 

Mileage  of  Empty  FrelKht  Gars   .......... 

1  10,316 

Total  Mileage  of  Freight  (.'arg                  .     ... 

2,039,470 

Total  Mileage  of  Passenger  Cars 

434,520 

No.  Of  Tons  of  Revenue  Pr'ght  carried  One  Mile 
No.  of  Tons  Of  CJompany  Pr'ght  carried  One  Mile 
Total  No.  of  Toil 8  of  Freight  carried  One  Mile 

599,^38,760 
76,547,168 

676,085,928 
71.187.410 

604,659,8(»3 
47,172,345 

651,S32,148 
62,997,133 

-85 

62-27 

3-7  2 

13  00 

5,121,043 

20,374,823 

24,253,-80 

8.190,277 

Number  of  PasaenKcrs  carried  One  Mile 

Gross  Receipts .  ......... 

$7,868,334  84 
6,754,586  70 
2,113,748  14 

$7,330,085  27 
5,3'J0,207  12 
1,959  878  15 

$538,249  57 
384.379  58 
153,869  99 

7-34 
7-16 

7-85 

Operation  Expenses. ........ . 

Excess  of  Rec'ptB  over  Op.  Exp.,  exol.  of  Taxes. 

Oross  Receipts  per  Mile  of  Road  ......... .. . 

$6,707  24 
4,903  41 

1,801  83 

$6,306  32 
4,620  17 

1,686  15 

$400  92 
285  24 

115-68 

6-36 
6-17 

6-86 

Operation  Expenses  per  Mile  of  Road        

Bxoess  of  Receipts  over  Operation  Expenses, 
per  Mile  of  Road,  exclusive  of  Taxes  

Gross  Receipts  per  Revenue  Train  Mile 

Operation  Expenses  per  Revenue  Train  Mile... 
Excess  of  Receipts  over  Operation  Expenses, 

$1-94  30  ICO 
1-42  10-100 

•52  20-100 

$1  81  77-100 
1-33  17-100 

•48  60-100 

$012.»3-100 
•08  93-100 

•03  60-100 

6-89 
6-71 

7-41 

per  Revenue  Train  Mile,  exclusive  of  Taxes.. 

Tons  of  Revenur  Freight  carried  One  Mile  per 

MUe  of  Road  Operated 

Pass,  carried  One  Mile  per  Mile  of  Road  Oper't'd 

511,068 
60,683 

520.209 
54,199 

1-76 
11-96 

9,141 

6,484 

Average  No.  of  Loaded  Freight  Cars  In  Train.. 
Average  No.  of  Empty  Freight  Cars  In  Train.. 
Average  No.  of  Total  Freight  Cars  in  Train 

16-89 

4-49 

21 -3  i^ 

17-44 

4-36 

21-80 

3-15 
298 
1-93 

•55 

•13 

-42 

Av.  No.  of  TooB  of  Revenue  Freight  in  Train... 

246-09 
31-42 

277-51 
14-57 
16-43 
38-33 

243-51                !                    2-58 

1-06 
65-37 
5-71 
4-29 
910 
8-98 

Av.  No.  of  Tons  of  Company  Freight  in  Train . . 
Average  No  of  Tone  of  All  Freilght  In  Train... 

19-00 
262'>1 
13-97 
15-06 
35-)7 

12-42 

1500 

-60 

1-37 

316 

Av.  No.  of  Tons  of  Rev  Fr'htineach  Loaded  Car 

Av.  No.  of  Tons  of  all  Fr'ght  In  ea  oh  Loaded  Oar 
Average  Nnmher  of  Passf^ngersln  Train 

table:  No.  7.— COMPARATIVE  STATEMENT  OP  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1904  AND  1903. 


Year  ended  June  30th. 

Increase. 

P.O. 

Inc.or 

Dec. 

DecrtoMe. 

1904. 

1903. 

Tons  of  Revenue  Freight  Carried... 

3,647,661 
699,5a8,'60 

164-86  miles 
$5,534,742  66 
$152 

923-lOOOc 
$4,718  01 
2,436,234 

$2  27  18-1000 

3,585,427 
604,659,803 

16'^-64  miles 
$5,275,672  18 
$147 

873-10000 
$4,538  84 
2,483,093 

$2  12  46-1000 

62,234 

1-74 
-85 
2-54 
4-91 
3-40 
5-73 
3-95 
1-89 
6-93 

Tons  of  Rnv.  Freight  Carried  1  Mile. 

5,121.043 
4-28  mllea 

Average  Distance  Haul  of  One  Ton.. 

Freight  Receipts 

$259,070  4S 
$0  05 

50-lOOOc 
$179  17 

Average  Receipts  per  Ton 

Average  Receipts  per  Tod  Per  Mile. 

Freight  Receipts  per  Mile  ct  Road... 

*Mile8  RuD  by  Freight  Trains 

46,859 

Freight  Receipts  per  Train  Mile 

$0  14  72-1000 

Number  of  Passengers  Carried 

2,151.001 
71,187,410 

33-10  miles 
$1,781,047  09 

$0  82  80-1000 
S>0  02  50-1000 
$1,518  22 
$2,059,263  57 
$1,755  39 
1,857,464 

$1  10  86-1000 
Of  Mixed  Trains. 

1,976,131 
62,997,133 

31^88  mUes 
$1,540,655  90 

$0  77  96-1000 
$0  02  45-1000 
$1,325  48 
$1,797,507  07 
$1,546  46 
1,791,040 

$1  00  36-1000 

174,870 
8,190,277 

1-22  miles 
$240,391  19 

$0  04  84-lOOc 
6-lOCc 
$192  74 
$261,756  50 
$208  93 
66,424 

$0  10  50-1000 

8-85 
13-00 

3-83 
15f0 

6-21 

2  04 
14  54 
14-56 
13-51 

3-71 
10-46 

Number  Carried  One  Mile 

Aver'ge  Distacce  Trav.  by  each  Pass. 

Passenger  Receipts 

Average  Fare  of  each  Passenger 

Average  Receipts  per  Pass,  per  Mile. 

Passenger  Receipts i)er  mile  of  Road. 

Gross  Receipt-  of  Puseenger  Trains. 

Gross  Reo's  of  Pas.  Tr'ns  per  M.of  R'd 

*Mlle8  Run  by  Passenger  Trains 

Reot's  of  Pass.  Trains  per  Train  Mile 

*  Includes  Mileage 

TABLE  NO.  8.— STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES  FROM  JULY  1,  1894,  TO  JUNE  30,  1904. 


1^ 

Average 

Miles  of 

£i 

Road 

.2^ 

Operated. 

1^ 

1895.... 

807-27 

1896. . . . 

»07-li7 

1897.... 

807  27 

189S.... 

807-27 

1899.... 

i)54xO 

1900    . 

i,ooo-«-< 

1901... 

l.O.irt  51 

1902  ... 

1.0H5-32 

1903  ... 

1,102  <4 

1901... 

1,173  11 

Maintenance  of  Wat. 


Labor  on 
Track. 


$233  717  79 
2  3,S03  53 
•Z»i.iO->  10 
2H5,7^5  3 
343,79-^  69 
:i57  34«  7SI 
4-.JH,6:0  17 
5  2.11W4I 
72rt.»:<«56 
612.6ti2  8 


Tons  of 

New 

Rails. 


500-19 

1,408-47 

3,492  07 

l,«-^5  70 

2ftfi-50 

lOl  S: 

2l-^-00 

2,3-2000 

6,38100 


Amownt 

Charged  to 

No.  Of 

Renewals 

Ties. 

of  Rails. 

418,001 

$12,1.=.!  70 

1.16131 

302,160 

6  303  2i 

427  :-i64 

38  816  35 

49,S  3«0 

22,88i  &l 

381  300 

9, 1-23  00 

426,363 

Cr.  831  04 

3i3,77rt 

21  026  60 

359.491 

78  0:7  12 

386.498 

140.918  7» 

293,242 

Amoxi/nt 

Charged  to 

Renewais 

of  Ties. 


f  98,260  73 
120.435  6» 
148.691  63 
162,913  44 
116.656  58 
Vii)  13S  72 
102.-246  41 
117.680  4:-i 
134.63  ^  00 
116,313  34 


Repairs  of 
Bridges. 


$118,013  19 
98,"-.!2  35 
133,883  01 
184  8.'2  6H 
180  927  M3 
185,68;  74 
190.327  30 
181.580  5-) 
166.376  84 
155.089  41 


Other 
Items. 


$80,970  0 
59  410  13 
131.-2W4  45 
126.314  14 
138,n08  82 
141,45550 
1«0  733  56 
171177  41 
337  .S 13  86 
281,069  62 


Total. 


$553.113  48 

612,333  01 

7l2  4h0  37 

79-1.691  94 

796.650  5  » 

82o.«95  36 

912.14H  40 

l,046,iH4  4i 

1,441.293  38 

1,305.953  94 


Mileage 
Engvnes. 


2.90S.481 
2.993  005 

3  104.983 
3.-00  218 
3,938.472 
4.-.^35.664 
4,814,561 

4  590,749 
5,640.78« 
6.579,720 


Expense 
per  mile 
run  by 
En^nts. 


19  02c, 
17- 12c. 
22  95c. 
21-010- 
20-2-ic. 
19  49o- 
18  S3c- 
28-800. 
26-0  3C. 
•23-41C. 


Repairs 
of 

Fences. 


$1,039  39 
6-26  36 
l,lft3  43 
1, 15s  48 
1.007  67 
1,249  46 
5,830  27 
1,629  99 
2,610  71 
3,177  24 


Repairs  of 

Buiidings, 

Water 

Works 

and 

Telegraph. 


$41,871  27 
42,899  8>* 
34.671  79 
44  630  18 
59.253  67 
66.869  27 
66.^78  44 
90.965  01 
129  944  90i 
1-20,-290  73 


Mainten- 
ance of 

Way  and 

Strtul- 

uresper 

Mite 

Operated, 


$788  3i: 

688  57 

926  97 

1,045  H4 

897  48 

t<93  -iO 

9.-J0»d 

1,040  01 

1.355  67 

1,817  63 


TABLE  NO.  15.-SrATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  EACH  YEAR  FROM  JULY  1, 1894,  TO  JUNE  30, 1904. 


Maintenancb  of 

Rbpaibs  and 

Renewals. 

Mainte- 
nance 

Other 
Bqxiipmeyit 

Main- 

EQaiPMBMT. 

Shop 

Expenses, 

tenance 

Per  MiU  oj 

Machin- 

Including 
Superintend- 

Marine 

Road 

Tears 
ended 

Ungines.      | 

fas' 

ger  Oars. 

Freight  Oars. 

Per 

Per 

ery  and 
Tools. 

Eguip- 

Total. 

Operated 

Per 
Engine 

Pass'nger 
Oar 

Freight 
Oar 

etice. 

menl. 

{Excluding 

June 

Marine 

ZOlh. 

No. 

Amount, 

$107,032 

No. 

Amount. 

No. 

Am  ^unt. 

$172,489 
145,6-28 

Mtle. 

Mile. 

Mile. 

Equipment). 

1895.. 

105 

76 

$31,837 

32  =  6 

3  82-1000 

89-lOOc 

52-lOOc 

$6,546 

$18,058 

$33=>,96l 

$416  17 

1896.. 

105 

116,952 

76 

35, .35 

3286 

3  91-1000 

96-1000 

4  i- 100c 

6,347 

18,033 

$4,408 

326,"04 

399  12 

1897.. 

105 

89,933 

76 

42,314 

3286 

160,014 

2  90- 1  0  <c 

1  17  luOc 

40-1000 

5,9-27 

18,054 

1,669 

317,911 

89174 

1898.. 

105 

167,985 

76 

44,347 

3286 

162,460 

4  42-lOOc 

1  13-lOCc 

32100c 

9,253 

20,478 

920 

495,442 

501  10 

1899.. 

105 

149,  as 

76 

36,631 

3286 

164.770 

3  81  1000 

80-1000 

361000 

15,732 

27,952 

13,898 

408,h98 

413  70 

1900.. 

lw5 

130,051 

76 

40,271 

3286 

143,354 

3    7-1000 

75-1000 

32-1000 

15,331 

27,782 

756 

3.-7,545 

356  55 

1901.. 

105 

192,^96 

70 

43,95* 

3299 

219.388 

3  4  9- 100c 

67-1000 

44-1000 

15,749 

29,418 

936 

501,741 

474  02 

1902.. 

106 

227.488 

79 

63,948 

3333 

303.569 

4  96-1000 

89-1000 

56-1 00c 

14,840 

30,787 

2,189 

642,921 

584  97 

1903.. 

106 

259,995 

80 

69,3i0 

33J3 

373,333 

4  69- 100c 

91-1000 

65- 1 00c 

21,512 

37,988 

1,700 

763,907 

655  74 

1904.. 

106 

315,888 

80 

44,069 

33J3 

447,784 

5  66  lOOo 

551000 

86-1000 

27,860 

50,844 

2,782 

889,229 

765  65 
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READING   COMPANY. 


SEVENTH     ANNUAL    REPORT- FOR    THE    FISCAL     YEAR     ENDED    JUNE   30,     1904. 


To 


Reading  Company,  General  Office, 

Philadelphia,  September  10,  1904. 
the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal  year  ended  June  30,  1904,  of  Reading  Company,  the  Philadel- 
phia &  Reading  Railway  Company  and  The  Philadelphia  &  Reading  Coal  &  Iron  Company. 

The  joint  operations  of  the  three  Companies  for  the  past  fiscal  year,  as  compared  with  the  previous  fiscal  year,  were 

as  folio  vrs: 

1903-1904.  1902  1903. 

Total  gross  receipts  of  three  Companies „ $77,040,255  27  $62,140,743  34 

Total  gross  expenses  of  three  Companies ^^ 55,240,325  13  42,815,462  58 


$21,799,930  14 
.    14,042.392  07 


$19,325,280  76 
14,127,498  03 


Total  gross  fixed  charges  and  taxes  of  three  Companies 

Net  earnings  of  thi-ee  Companies  before  payment  of  Reading  Company's  dividends  and  General  Mortgage 

Sinking  Fund $7,767,538  07  $5,197,782  73 

The  decrease  of  fixed  charges  and  taxes  for  the  year,  amounting  to  $85,105  96,  although  comparatively  small,  is  im- 
portant, inasmuch  as  it  resulted  principally  from  a  permanent  reduction  of  rentals  of  the  Ra'lway  Company  and  from  a 
decrease  in  the  interest  account  of  the  Coal  &  Iron  Company,  notwithstanding  the  fact  that  there  was  an  increase  in  the 
amount  of  taxes  paid,  and  that  during  the  year  $1,496,000  of  General  Mortgage  bonds  were  sold  by  Reading  Company  to 
reimburse  the  treasury  for  expenditures  made  on  account  of  new  equipment. 

The  net  result  of  the  business  of  the  three  Companies  for  the  past  fiscal  year  was  as  follows: 


1903-1904. 

Phii,aj>elphia  &  Reading  Railway  Compant— 

Receipts .............           .............. . 

$155,899  14 
1,173,764  b7 

$34,939,395  86 
19,818,92^106 

Operating  expenses 

Net  earnings. — 

$15,120,466  80 
1,329.663  81 

Insurance  fund. 

Impiovements 

Fixed  charges  and  taxes 

$1,273,03 1  37 

1,582,477  77 

454,241  24 

$13,790,802  99 
9,474,537  51 

$35,251,173  99 
30.708.969  54 

Surplus 

$4,316,266  48 

PmLADELPHIA  &  READING  COAL  &   lEON  COMPANT— 

Receipts 

Expenses 

Net  earnings 

$4,542,204  45 
3,309.754  3« 

Newwork  at  c  llienes 

Interest  at  2  pe-  cent  on  debt  to  Reading  Company 

Depletion  of  lands  fund 

Fixed  charges  and  taxes 

$9,249,685  42 
2,400,000  00 

$l,k32.4f0  07 
317,224  44 

Surplus 

$6,849,685  42 
73,008  34 

915.226  63 

Reading  Company— 

Income 

Less  dividends  paid  by  Philadelphia  &  Reading  Ry.  Co   which  have  not  heretofore 
been  deducted  from  the  Net  Earnings  of  the  Phlladelpliia  &  Reading  Ry.  Co 

Expenses 

Net  earnings 

$6,  76,t77  08 
4.250.630  12 

Fixed  charges  and  taxes 

Surplus 

2,526,046  96 

Surplus  of  three  Companies  for  year  ended  June  30, 1904 

$7,7£)7,538  07 

The  accumulated  surpluses  of  the  three  Companies  June  30, 1904,  were  as  follows: 

Reading  Company,  June  30. 1903 

\ear  ended  Jm  e  3  >,  1904  (including  $2,400,000  00  dividends  paid  by  Philadelphia  & 
Keadiug  Railway  Company) 

$2,263,159  56 

4,926,046  96 
$?it)0,«'00  00 
560.<  00  00 
63i),0(  0  00 
840,000  00 
473.90«  72 

$7,189,206  62 
3.063,906  72 

Less— Dividend  on  first  Preferred  Stock,  September  10, 1903 

Dividend  on  First  Preferred  Stock,  March  10, 1904 

Divlaend  on  Second  Preferred  Stock,  November  10,  1903 

Dividend  on  Second  Pref- rred  Stock,  May  10,  1904 

General  Mortgage  Sinking  Fund 

Philadelphia  &  Readino  Railway  Company,  June  30, 1903 

$5,112,102  58 

4, 316.265  48 

$800,0«  0  00 

800,000  0  > 

800,000  00 

$9,428,368  06 

2.400,000  00 

$2,337,586  65 
1,114,798  66 

$4,125,299  80 

Dividend  paid  November  7, 1903 

Dividend  paid  June  29, 1904 

Puiladelphia  &  Reading  Coal  4i  Iron  Company,  June  30, 1903 

$1,422,361  02 
tfl5,225  63 

7,028,368  06 

1,222,788  09 

Total  Surplus  June  30, 1904 

$1^,376,455  96 

Note.— A  dividend  of  two  per  cent  on  the  First  Preferred  Stock  of  Reading  Company  was  declared  and  paid  September  9, 1904,  out  of 
the  above  surplus. 

The  expenditures  for  improvements  and  the  appropriation  to  the  Insurance  Fund  by  the  Philadelphia  &  Reading  Rail- 
way Company  and  the  cost  of  tht  new  work  at  collieries  and  the  payment  into  the  Depletion  ot  Lands  Fund  of  The 
Philadelphia  &  Reading  Coal  &  Iron  Company  have  been  charged  to  the  expenses  of  the  respective  Companies. 

PHILADELPHIA    &    READING    RAILWAY    COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  olaases  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  80)  were  as  follows  : 


Ttar  ended  June  80. 

1903-1901. 

1902-1903. 

$13.]34.6'24  09 

12..56 1.293  31 

5,235.897  25 

654,884  18 

118,824  95 

$31,708,523  78 
721,267  35 

$32,429,791  13 

1901-1902. 

1900-1901. 

1899-1900. 

1898-1899.  • 

$10,085.700  82 

7.824. 88X  41 

4,012.728  77 

420,3(54  58 

11:^,610  23 

$22,4^6.192  81 
546,394  82 

$23,002,587  63 

1897-1898. 

Coal  Traffic 

Merohaiulise  Trafflo 

FassenKcr  TratHo 

BUsoellaneous..... 

$15,921,800  00 

11,932, b4'>  14 

5,.^  16,669  39 

760,355  31 

119,024  51 

$12,063,345  47 

11,032,410  69 

4,880.7<i5  14 

624,540  33 

119,369  82 

$28,620,371  45 
552.463  88 

$29,172,835  83 

$12,391,307  46 

10,079,427  41 

4,561,392  52 

469.126  87 

116,167  28 

$27,617,421  54 
726,748  18 

$28,844,169  72 

$11,371,202  77 

9,750,fOl  77 

4,437,849  70 

436,084  32 

113,994  97 

$26,109,733  63 
7^3,253  60 

$26,902,987  19 

$9  931.895  97 

7,1'S3.169  8S 

3.8"  7. 546  68 

389.951  21 

MalL 

112.677  90 

TotalP.  &R.Ry 

Other  sources 

$34,250,489  35 
688,906  61 

$34,939,396  86 

$21,«75.241  64 
5 11, .592  60 

Total 

$21,986,834  24 
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The  gross  receipts  of  the  Railway  Company  increased 
$2,509,604  73  over  those  of  the  previous  year,  and  the  sur- 
plus for  the  year  increased  $1,99S, 749  95.  The  payments  on 
account  of  fixed  charges  and  taxes  were  $44,474  07  less  tt  an 
during  the  previous  year,  and  there  was  a  reduction  of 
$171, 516  (  9  in  the  amount  paid  into  the  insurance  fund,  and 
for  improvements. 

The  details  of  the  accounts  will  be  found  in  the  Comp- 
troller's report  in  pamphlet. 

The  tonnage  of  anthracite  carried  increased  from  7,932,- 
691  tons  In  1903-1903  to  11,324,624  tons  in  1903-1904,  a  gain  of 
8,391,733  tons,  or  42'76  per  cent,  and  the  tonnaj^e  of  bitumin- 
ous coul  decreased  from  8,487,325  tons  to  8,059,243  tons,  a 
loss  of  378,082  tons,  or  iAi  per  cent.  The  revenue  from 
coal  traffic  increased  from  $13,134,624  09  to  $15,921,800,  a 
gain  of  $2,7««7,175  91,  or  21-22  per  cent. 

Merchandise  traffic  decreased  from  18,237,961  tons  to  16,- 
663,221)  tons,  a  loss  of  1,594,741  tons,  or  8-75  per  cent,  anct  the 
earnings  therefrom  decreased  from  $12,564,293  31  to  $11,932,- 
640  14,  a  loss  of  $631,653  17,  or  5  03  per  cent. 

The  number  of  passengers  increased  from  25,856,032  to 
27,644,350,  a  gain  of  1,788,318,  or  6-92  per  cent,  and  the  pas- 
senger revenue  increased  from  $5,235  897  25  to  $5,516,669  39, 
a  gain  of  $280,772  14,  or  5-36  per  cent. 

IMPROVEMENTS. 

The  sum  of  $1,173,764  67  was  expended  during  the  past 
fiscal  year  for  improvements  and  charged  to  expenses.  The 
improvements  covered  by  these  expenditures  were  as  fol- 
lows: 

Real  estate $167,788  33 

ExteDsion  of  main,  aecond  and  third  tracks 407,476  11 

Passlig  and  lay-off  sidings  and  cross-over  tracks 4i3  49 

Yard  tracks;  depot  and  shop  tracks;    coal-yard  tracks; 

manufactory  tracks .    98,931  81 

Wooden,  steel  and  iron  bridges,  stone  bridges  and  culverts  209,047  36 

Interlocking  plants  and  si  unals   39,533  08 

Pa«st-nger  station-j  and  shelters,  freight  stations,  water 

and  fu^^l  stations    123,599  64 

Shop  and  eng'ne-houses  and  turn  tables 13,057  56 

Ducks  and  wharves 15,518  91 

Coal  yards  (Including  trestles  for  same) 10,366  09 

Shop  tools „.., 17,143  91 

Sundries 70,888  38 

$1,173,764  67 

The  principal  part  of  the  real  estate,  included  in  the  fore" 
going  statement,  was  acquired  for  the  following-named  pur" 
poses: 

1.  For  the  balance  of  the  right  of  way  required  to  com- 
plete the  new  second  track  on  the  Catawissa  Railroad. 

2.  For  additional  right  of  way  needed  for  the  new  tracks 
in  course  of  construction  at  various  points  on  the  main  line 
between  Bridgeport  and  Birdsboro. 

3.  In  connection  with  the  new  station  under  construction 
at  Harrisburg,  Pa. 

4.  For  the  change  of  alignment  at  D.  &  M.  Junction  on 
the  Philadelphia  Harrisburg  &  Pittsburg  Railroad. 

5.  For  the  purpose  of  erecting  a  new  shop  at  Newberry 
Junction  for  the  repair  of  cars. 

The  expenditures  during  the  past  fiscal  year  on  account  of 
extension  of  main  tracks  were  confined  principally  to  the 
construction  of  tracks  on  Richmond  Street  from  Cumber- 
land Street  to  Delaware  Avenue,  Philadelphia,  and  to  the 
completion  of  the  connections  at  Bridgeport  and  Norristown 
with  the  Norristown  &  Main  Line  Connecting  Railroad. 

Very  large  expenditures  were  made  daring  the  year  upon 
the  construction  of  a  new  third  and  fourth  tracks  on  the 
Main  Line  at  various  points  between  Bridgeport  and  Birds- 
boro, and  upon  the  new  second  and  third  tracks  on  the  Cata- 
wissa Railroad,  as  well  as  in  the  building  of  the  third  track 
system  on  Delaware  Avenue  between  Vine  and  South  streets, 
Philadelphia,  in  which  system  this  Company  has  a  one- 
third  interest. 

Of  the  expenditures  for  yard  tracks  the  main  item  was  for 
the  construction  of  the  new  yard  at  Tamaqua,  which  is  de- 
signed to  facilitate  the  handling  at  that  point  of  the  heavy 
coal  trains.  Work  was  continued  on  the  tracks  to  the  new 
passenger  and  freight  stations  at  Harrisburg  and  work  was 
begun  on  the  tracks  to  a  new  engine  house  and  yard  at 
Bridgeport.  Most  of  the  expenditures  for  coal-yard  tracks 
were  made  upon  the  new  tracks  required  for  the  enlarge- 
ment of  the  coal-storage  yard  at  Schuylkill  Haven.  The 
usual  number  of  sidings  were  constructed  at  various  points 
on  the  line  where  the  business  required  them. 

Shop  tracks  involving  considerable  expenditure  were  re- 
quired to  be  made  at  Reading. 

The  increase  in  the  mileage  from  the  expenditures  for  track 
extensions,  etc.,  were  as  follows: 

Length  of  Road 1  63  miles 

"       "   Second  Track. 4  30      " 

"       "   Third  and  Other  Tracks 11-76      " 

"       "   Sidings  and  Laterals 3  82      " 

Total  increase  In  mileage  21-51  miles 

Further  payments  were  made  upon  the  reconstruction  of 
the  Lebanon  Valley  RR.  bridge  at  Reading,  as  well  as  upon  the 
construction  of  the  bridge  carrying  Clarissa  St.  over  the  Rich- 
mond Branch  in  Philadelphia.  Steel  bridges  were  construct- 
ed at  various  points  to  carry  the  new  second  and  third  tracks 
on  the  Catawissa  RR.,  and  a  portion  of  the  cost  of  extend- 
ing the  spans  of  the  Raritan  River  bridge  on  the  Delaware 
&  Bound  Brook  Railroad  is  included  in  the  above  statement. 


Additional  payment  was  made  on  account  of  the  extension 
of  the  ftone  bridge  over  the  Manatawny  Creek  at  Pottstown 
and  work  was  begun  on  the  extension  of  the  stone  arch  over 
Pickering  Creek  near  Phoenixville. 

The  new  interlocking  plant  at  Harrisburg,  in  connection 
with  the  extensive  improvements  to  the  freight  and  passen- 
ger facilities  that  are  being  made  at  that  point,  has  been 
finished,  which,  together  with  the  construction  of  interlock- 
ing plants  at  Abrams  and  Stowe  on  the  Main  Line  and  at 
Mahanoy  Plane,  and  of  derailing  switches  at  various  points 
on  the  Catawissa  Railroad,  accounts  for  the  bulk  of  the 
expenditures  for  the  account  of  interlocking  plants  and 
signals. 

Additional  large  payments  were  made  during  the  year  on 
account  of  the  construction  of  the  new  passenger  stations  at 
Harrisburg  and  Lansda'e.  New  passenger  stations  were 
erected  at  Auburn,  Port  Kennedy,  and  a  passenger  stielter 
and  platform  at  Langhorne,  and  additional  improvements 
to  the  passenger  facilities  were  made  at  Jenkintown  and 
Tioga  stations. 

A  coaling  station  was  erected  at  Bridgeport  for  the  use  of 
the  locomotives  that,  in  consequence  of  the  construction  of 
the  Norristown  &  Main  Line  Connecting  Railroad,  will  be 
concentrattd  at  that  point. 

The  expenditures  on  account  of  shop  and  engine  houses 
consisted  principally  of  the  cost  of  new  ash-pits  and  tracks 
at  the  round  house  at  Reading  and  of  a  coal  dock  and  ash-pit 
at  Lebanon. 

Final  payments  were  made  on  account  of  the  extension  of 
Pier  42,  Delaware  Avenue,  to  which  reference  was  made  in 
the  previous  annual  report. 

Commercial  coal  yards  were  constructed  at  Trenton,  N.  J., 
and  at  Richmond  and  Cumberland  Streets,  Philadelphia. 

The  shop  tools  acquired  were  largely  for  the  shops  at  Read- 
ing, but  the  shops  at  other  points  on  the  system  were  sup- 
plied wherever  necessary  for  the  good  of  the  service. 

Among  the  sundry  improvement  expenditures,  which 
were  of  large  amounts,  were  those  for  the  construction  of  a 
sewer,  etc..  at  Third  Street  and  Allegheny  Avenue,  Philadel- 
phia, the  erection  of  an  overhead  bridge  at  Bell  Line  Junc- 
tion, North  of  Reading,  Pa.,  the  building  of  an  overhead 
bridge  to  remove  the  crossing  at  grade  of  Greenwood  Avenue 
at  Jenkintown,  and  of  an  overhead  bridge  north  of  Stowe,on 
the  Main  Line,  the  erection  of  a  highway  bridge  at  Front 
Street,  Reading,  the  building  of  a  new  public  road  north  of 
Sanatoga,  on  the  Main  Line,  to  dispense  with  a  grade  cross- 
ing, and  the  building  of  a  new  public  road  at  Oak  Lane, 
Philadelphia,  in  connection  with  the  construction  of  a  new 
station  at  that  point,  which  will  take  the  place  of  the  two 
stations  now  maintained  at  Oak  Lane  and  Melrose. 

INSURANCE   FUND. 

The  sum  of  ¥155,899  14,  together  with  the  income  from 
investments  in  the  fund  amounting  to  $42,442  72,  making  a 
total  of  $198,341  86,  was  contributed  to  the  Insurance  Fund 
during  the  past  fiscal  year,  out  of  which  the  losses  from  fire 
or  marine  disaster  amounting  to  $125,790  79  were  paid, 
leaving  a  balance  added  to  the  fund  for  the  year  of  $72,- 
551  07.  This  sum  was  invested  in  interest-bfaring  securities. 
On  April  30, 1^04,  the  cash  and  the  value  of  the  securities  in 
the  Insurance  Fund  had  reached  the  sum  of  $1,000,000.  It 
was  then  decided  to  discontinue  periodical  contributions, 
such  as  had  theretofore  been  made,  to  the  Insurance  Fund. 
In  order,  however,  to  prevent  the  principal  of  the  fund 
from  falling  below  $1,000,000,  it  has  been  arranged  that  if 
in  any  year  the  amount  of  the  losses  from  fire  or  marine 
disaster,  together  with  the  premiums  that  may  be  paid  to 
regular  line  insurance  companies  upon  policies  that  it  may 
be  c  ^nsidered  prudent  to  place,  shall  exceed  the  income  of 
the  fiind,  the  excess  will  be  contributed  by  the  Company. 
The  balance  to  the  credit  of  the  fund  at  the  end  of  the 
^ear  was  $1,00^),000  00,  consisting  of  securiti  s  valued  at 
$987,5'9  67  anl  cash  amounting  to  $12,480  33,  which  is  on 
deposit  separate  and  apart  from  the  other  funds  of  the 
Company. 

EQUIPMENT  RENEWALS. 

The  obligation  of  the  Railway  Company  in  the  leases 
under  which  it  holds  all  of  the  equipment  to  keep  the  same 
in  good  order  and  repair  and  to  make  replacements  of  such 
as  may  become  unfit  for  use  or  which  may  be  destroyed,  has 
been  complied  with  in  every  respect.  The  cost  of  this  work 
has  been  included  in  the  general  operating  expenses  of  the 
Company  under  the  head  of  Maintenance  of  Equipment. 

PAYMENT  OF  CLA.IM  OF  CITY  OP  PHILADELPHIA.. 

In  1891,  in  aid  of  the  construction  of  the  Reading  Ter- 
minal, The  Philadelphia  &  Reading  Railroad  Company  and 
the  Terminal  Company  joined  in  a  bond  to  the  city  of  Phila- 
de  phia  in  the  penal  sum  of  $1,000,000;  conditioned  to  indem- 
nify the  city  for  all  damages  that  might  be  recovered  against 
it  for  account  of  the  extensive  changes  of  grade  of  various 
city  streets  involved  in  carrying  Broad  Street  and  Lehigh 
Avenue  and  Columbia  Avenue  over  the  tracks  of  the  Phila- 
delphia Germantown  &  Norristown  Railroad,  and  from  the 
vacation  of  various  other  streets,  etc.,  which  were  required 
by  the  terms  of  the  ordinance  under  which  the  Terminal  was 
constructed.  No  provision  was  made  in  the  reorganization 
plan  for  the  payment  of  these  damages.    In  the  meantime  a 
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great  many  tedious  litigations  ensued  between  the  city  and 
the  various  claimants,  and  it  was  not  until  during  the  past 
year  that  some  of  the  larger  claims  were  finally  adjudicated, 
although  a  l>irge  aggregate  had  been  paid  by  the  city  in  the 
interim,  upon  which  interest  had  accrued  to  a  considerable 
amount.  On  account  of  the  delay  in  adjusting  these  claims, 
the  city  was  unable  to  present  its  final  statement  until  dur- 
ing the  past  year.  An  effort  was  made  to  induce  the  city  to 
abate  its  claim  for  interest  to  the  rate  which  it  had  paid  on 
its  loans  during  the  period,  but  without  avail.  The  city  in- 
sisted upon  exacting  the  full  rate  of  six  per  cent  from  the 
date  of  the  various  recoveries  against  it,  and  the  manage 
ment  felt  that  the  circumstances  would  not  warrant  them 
in  entering  upon  a  technical  legal  controversy  with  the  city, 
and  accordingly  authorized  the  payment  of  the  claims  and 
interest  in  full.  The  sum  paid  to  the  city  was  $560,648  41. 
With  this  payment  it  is  believed  that  all  unadjusted  claims 
of  importance  have  been  disposed  of. 

RENTALS  OF  LEASED  LINES. 

The  total  rentals  of  leased  lines  for  the  past  fiscal  year 
show  a  decrease  over  those  of  the  previous  fiscal  year  of 
$74,913  33.  The  major  part  of  this  decrease  was  due  to  the 
reduction  in  the  rate  of  interest  upon  the  General  Mortgage 
bonds  of  the  North  Pennsylvania  Railroad  Company  upon 
the  extension  thereof  January  1,  1903,  of  whicti  reduction 
the  Pniladelphia  &  Reading  Railway  Company,  as  lessee, 
gets  the  benefit  in  a  corresponding  decrease  of  the  rental. 
The  statement  of  rentals  in  this  annual  report  includes  the 
sum  of  $7,200.  the  rental  of  the  Norristown  &  Main  Line 
Connecting  Railroad,  of  which  $1,000  was  paid  to  Reading 
Company  as  the  owner  of  the  capital  stock. 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RAILROAD. 

This  railroad  was  opened  for  business  on  September  20, 
1903.  It  was  leased  from  January  1,  1904,  to  the  Philadel- 
phia &  Reading  Railway  Company  at  an  annual  rental  suf- 
ficient to  pay  the  interest  upon  its  $350,000  First  Mortgage 
4  per  cent  bonds,  taxes  and  dividends  at  the  rate  of  4  per 


cent  per  annum  upon  its  $50,000  Capital  Stock,  which  stock 
is  owned  by  Reading  Company. 

FUNDED    INDEBTEDNESS    OF    PHILADELPHEA   &   READING 
RAILWAY  COMPANY. 

The  only  change  that  has  occurred  during  the  past  fiscal 
year  in  the  funded  indebtedness  of  the  Philadelphia  &  Read- 
ing Railway  Company  has  been  the  payment  and  cancella- 
tion by  that  Company  of  the  debenture  bond  for  $400,000 
given  by  it  in  1902  to  Reading  Company  in  connection  with 
the  construction  of  the  locomotive  and  machine  shops  at 
Reading,  Penn. 

OCEAN   BUSINESS. 

The  following  statement  shows  the  number  of  tons  of 
merchandise,  anthracite  and  bituminous  coal  shipped  from 
Port  Richmond,  whether  to  foreign  or  domestic  ports  dur- 
ing the  past  six  years  :  ' 

Year  ended  June  SC—  1903-04.   1902-03.  11901-02.  1900-01.    1899-OD    18fl«-l<0 
Merchandls e— tons  '  '■°''^'»'- 

2000  lbs 816,988  1.093,493  1,000.460  1.229,3711,818  330      830170 

Antiraclte    coal— tons  o»'".i./w 

3.8401bs 2.072,233  1,098,510  1,469,499  1,849,249  1.739  281  1  4R0  a«l 

BituminouB  Coal-tons  *  ""•"'"^  i,*su,s!»l 

2,240  11)8 1,402.609  1,306,848  1,011.335  1,024,873    ;8«6.356     780,807 

During  the  same  years  there  were  shipments  as  follows 
from  Port  Richmond  to  rail  points,  mostly  on  the  line  of 
the  Philadelphia  &  Reading  Railway: 

Tear  ended  June  30—   1903-04.     1902-03.    1901.02.    1900-01.    1899-00     189S  90 
Merchandise  and   Iron  '     ""='•<"'• 

Ore-tons  2.000  lbs...    812,885  1,035,020      713,960      712,476      682,069      271286 

The  decreased  importation  of  iron  ore  in  the  year  1898-9 
accounts  for  the  comparatively  small  shipments  from  Port 
Richmond  in  that  year. 

EQUIPMENT. 

The  rolling  and  boating  equipment  has  been  fully  kept  up, 
the  valuation  and  the  capacity  being  both  larger  than  when 
the  reorganization  was  made,  as  the  following  statement 
will  show: 


ROLLING  AND  FLOATING  EQUIPMENT. 


Locomotive  Engines  and  Tenders. 
Revenue,  Freight  Cars 

Passenger  Cars 

Work  Cars 

Total  Rolling  Equipment 

Steam  Colliers,  Tugs,  etc 

Coal  Barges,  etc 

Total  Floating  E<iuipment.... 


June  30, 1904. 


December  1, 1896. 


No. 


939 

38,733 

8-9 

860 


25 
101 


Capacity,  Lbs. 


21,724.797 
2,336,554,000 


14,393,200 


Gross  Reg.  Ton. 
12,188-15 
67,152-91 


79,341  06 


Valuation. 


$6,229,474  00 

21.718,337  00 

2,718,139  00 

361,77 1  00 


No. 


$31,027,728  00 


1,284,038  16 
1,940,070  00 


$3,224,108  16 


791 

28.204 
723 
698 


15 
103 


Oapaeity,  Lbs. 


12,757,147 
1,336,049,600 

9,281,760  I 


Valuation. 


Gross  Reg.  Ton. 
10,013-75 
37.851-80 


$3,880,190  19 

10,7H1.3'22  00 

.<:,i09,344  00 

221,000  00 


$16,990,856  19 


47,865*55 


623,000  00 
816,850  00 

$1,439,850  00 


As  of  June  30,  1904,  in  comparison  with  December  1,  1896, 
the  average  value  of  all  locomotives  had  increased  from 
$4,906  to  $6,634;  the  average  value  of  freight  cars  producing 
revenue  had  grown  from  $383  to  $561;  the  steam  colliers  and 
tugs,  whose  average  value  in  1896  was  $41,533,  was  oti  June 
80, 1904,  $51,362,  and  the  average  value  of  barges,  which  was 
$7,930,  had  increased  to  $19,208.  This  increase  of  average 
value  of  the  several  items  has  come  from  the  fact  that  in 
each  class  of  equipment  the  new  locomotives,  cars,  tugs  or 
barges  are  larger  and  more  costly  than  the  old  ones  were. 
The  total  value  of  the  rolling  equipment  in  our  possession, 
including  that  owned  and  that  leased,  has  increased  from 
$16,990,856  19  as  of  December  1,  1896,  to  $31,027,728  00  as  of 
June  30,  1904,  and  the  value  of  floating  equipment  has  in- 
creased during  the  same  period  from  $1,439,850  00  to  $3,224,- 
108  16,  making  a  total  increase  of  value  of  $15,821,129  97. 

This  increase  has  been  contributed 

By  Reading  Company $6,316,679  90 

By  outstanding Oa r  Tiusts 9,181.60^  57 

By  Wilmington  &  Nortliern  RR.  Equipment  under  Lease      322,840  50 

$15,821,129  97 

The  car  service  account  for  the  fiscal  year  ended  June  30, 
1904,  again  reflects  the  advantage  from  that  source  of  the 
increase  of  the  equipment.  This  account,  which  for  the  year 
ended  June  30,  1899,  before  the  large  additions  were  made 
to  the  e(iuipment,  was  in  debit  to  the  amount  of  $238,774  79, 
was  for  the  fiscal  year  ended  June  30,  1903.  in  credit  for 
$170,081  47,  and  for  the  fiscal  year  ended  June  30, 1904,  it  was 
in  credit  for  $284,096  64. 

The  additional  equipment  required  which  was  referred  to 
in  the  previour  report,  and  for  the  construction  of  which  it 
was  stated  that  arrangements  had  been  madn,  was  com- 
pleted during  the  past  year  and  placed  in  service. 

PENSION    HV8TEM. 

The  sum  of  $46,190  03  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30,  1901,  under  the  pension  .system 
which  was  referred  to  in  the  previous  annual  report. 

The  number  of  pensioners  upon  the  roll  on  June  .30,  1904, 
was  as  follows : 


Under  resolution  of  December  11, 1901  (fifty-year  service  em- 
ployees)   3x 

Employees  seventy  years  of  age,  and  thirty  or  more  yenrs  in 
service 93 

Employees  sixty-five  to  sixty-niue  years  of  age,  and  thirtyoi- 
more  years  in  service g 

Incapacitated  employees ..'..'.'.'.l"'.'.'.      28 

160 
The  number  of  pensioners  who  died  from  June  30,  1903,  to 
June  30.  1 904,  was  ten. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum 
of  $25,140  63  was  contributed  by  the  Philadelphia  &  Reading 
Railway  Company  towards  the  support  and  maintenance  of 
the  Philadelphia  &  Reading  Relief  A-sociation,  the  member- 
ship of  which  is  composed  of  employees  of  the  Reading 
System. 


THE    PHILADELPHIA    &    READING    COAL    &    IRON 
COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  the  Philadelphia  &  Reading  Coal  &  Iron 
Company  in  tiie  year  1903-1901  was  10,410.849-10  tons,  an 
increase  of  2,827,870  tons  over  the  production  of  the  previous 
year,  or  37-3  per  cent.  The  increase  in  production  of  the 
whole  anthracite  region  for  the  year  ended  June  30,  1904, 
was  about  28*3  per  cent  as  compared  with  the  year  ended 
June  30,  1903. 

The  coal  purchased  aggregated  1,388,534-17  tons,  an  in- 
crease of  380.282-09  tons,  or  377  per  oent,  and  the  sales 
araouated  to  9,75-', 139-14  tons,  an  increase  of  2,915,602-12 
tons,  or  42-6  per  cent  over  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
4  110  cents  per  ton  liigher  th.in  for  the  previous  year,  and 
the  price  realized  on  all  sizes  was  11  6-10  cents  per  ton  less, 
making  a  total  decrease  in  the  net  amount  realized  of  15  7-10 
cents  per  ton  compared  with  tlio  previous  year. 

Tlie  total  snm  charged  to  expenses  for  Improvements  dur- 
ing the  year  was  $1,273,035  37,  as  against  $8t)7,3.'9  97  for  the 
previous  year. 
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The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  by  the  following  payments  : 

Divisional  MortKiiKe  Bonds $206,000 

Phtladelphla  A  Kt^adlng  Collateral  Sinking  Fund  Loan 30,u0  ' 

Coal  Trust  Certllloatea 3,600,000 

In  pursuanoe  of  the  policy  of  the  Company  to  make  reason- 
able provisi(m  against  the  depletion  of  its  estate,  there  was 
set  aside  out  of  the  revenue  the  sum  of  $454,241  24,  being 
five  (5)  cents  per  ton  on  all  coal  mined  from  the  Company's 
lands  durng  the  current  fiscal  year. 

The  $2,101,647  40  in  the  Depletion  of  Lands  Fund  March  1, 
1904,  was  used  in  retiring  the  Coal  Trust  Certificates.  This 
fund  contains  now  $454,241  24,  being  the  amount  of  the 
year's  appropriation. 

Work  on  the  new  shafts,  etc.,  is  being  carried  on  rapidly, 
and  it  is  expected  that  one  of  them,  the  Pine  Knot  Shaft, 
will  be  in  operation  by  the  summer  of  1!>05. 

By  long  experience  we  have  found  it  necessary  to  the 
economical  working  of  the  mines  and  to  supply  the  public 
with  coal  to  store  the  sizes  for  which  in  certain  seasons  of 
the  year  there  is  little  demand.  In  the  spring  and  summer 
months  there  is  usually  an  active  demand  for  domestic  sizes, 
but  very  little  for  the  steam  sizes,  whilst  in  the  winter  the 
demand  for  the  steam  sizes  exceeds  the  normal  production. 
In  mining  coal  we  cannot  control  the  proportion  of  sizes. 
The  coal  must  be  taken  as  it  is  mined,  and  in  the  prepara- 
tion through  the  breaker  the  dififerent  sizes  are  pi  oduced, 
and  such  as  cannot  be  sold  must  be  stored. 

To  secure  adequate  storage  facilities  we  have  increased  the 
capacity  of  the  Schuylkill  Haven  Storage  Yard  and  contracted 
for  a  new  yard  at  Abrams,  above  Bridgeport,  which,  when 
completed  in  the  early  spring,  will  be  capable  of  storing 
500,000  tons  of  coal. 

The  storage  yard  at  Mahanoy  City  will  be  abandoned  in 
the  near  future  to  enable  us  to  mine  the  underlying  coal. 


READING  COMPANY. 


The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  year  $1,262,000,  making  the  total  bonds 
outstanding  on  June  30,  1904,  $70,282,100,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  increase  is  ac- 
counted for  as  follows: 

DraAvn  to  retire  Divisional  Coal  Land  bonds  of  The  Phila- 
delphia &  Rnarllng  Coal  &  Iro  n  Company $206,000 

Delivered  to  Reading  Company  In  pursuance  of  the  terms 
of  the  Qr-neral  Mortgag'-,  for  new  acqulei  Ions  and  better- 
ments, and  In  the  treasury  of  the  company,  as  stated 
below 1,500,000 

Drawn  under  the  terms  of  the  General  Mortgage,  on  ao- 
oount  of  an  equal  amount  of  the  Philadelphia  &  Reading 
Railroad  Company  10-year  Sinking  Fund  bond",  which 
were  paid  andcacceled  oat  of  the  proceeds  of  the  Sink- 
ing Fund  of  that  loan 30,000 

Drawn  ander  the  terms  of  the  General  Mortgage,  on  ac- 
count of  mortgages  on  real  estate  of  Reading  Companv, 
and  of  the  Philadelphia  &  Reading  Railway  Company, 
which  were  paid  and  satisfied 22  000 


$1  758  000 
Less  amount  of  Oeneral  Mortgage  bonds  purchased  and 
canceled  out  of  the  proceeds  of  the  Sinking  Fund 496,000 


$1,262,000 
Of  the  General  Mortgage  bonds  referred  to  as  having  been 
issued  during  the  year,  the  $206,000  drawn  to  retire  the 
Divisional  Mortgage  bonds  of  The  Philadelphia  &  Reading 
Coal  &  Iron  Company  were  delivered  to  the  Reorganization 
Syndicate,  which  provided  the  funds  to  take  up  the  matur- 
ing bonds;  while  the  $30,000  drawn  to  retire  the  Philadel- 
phia &  Reading  Railroad  Company  10-year  Sinking  Fund 
bonds  and  the  $i2,000  drawn  on  account  of  mortgages  on 
real  estate,  as  well  as  the  $1,500,000  delivered  for  new  acqui- 
sitions and  betterments,  are  in  the  treasury  of  the  Com- 
pany. 

DIVIDENDS. 

A  dividend  of  2  per  cent  upon  the  First  Preferred  stock 
was  declared  on  July  15,  1903,  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  on  September  10,  1903  and  on 
October  15,  1903,  the  Board  declared,  out  of  the  surplus 
earnings,  a  dividend  of  2  per  cent  upon  the  First  Preferred 
stock,  which  was  paid  on  March  10,  1904.  Prior  to  the  pay- 
ment of  the  last-named  dividend  the  Company  paid  to  the 
Trustee  of  the  General  Mortgage  $473,906  72,  being  the 
amount  required  for  the  Sinking  Fund,  which  represented 
five  cents  per  ton  on  all  anthracite  coal  mined  during  the 
calendar  year  1903  from  lands  owned  by  The  Philade  phia  & 
Reading  Coal  &  Iron  Company  and  pledged  under  the  Gen- 
eral Mortgage.  This  sum  of  $473,906  72  was  also  paid  out  of 
surplus  earnings  and  was  applied  by  the  Trustee  to  the  pur- 
chase of  the  $496,000  General  Mortgage  bonds  referred  to 
above,  which  bonds  have  been  canceled. 

On  October  15,  1903,  a  dividend  of  IJ^  per  cent  upon  the 
Second  Preferred  stock  was  declared  out  of  the  surplus  earn- 
ings of  Reading  Company  and  paid  November  10,  1903,  and 
on  April  13,  1904,  a  further  dividend  of  2  per  cent  upon  the 
Second  Preferred  stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company  and  paid  May  10,  1904. 

GENERAL  MORTGAGE  BONDS. 

On  November  18, 1903,  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  trustee  thereof  the 


application  of  the  $1,500,000  General  Mortgage  bonds,  which, 
as  stated  in  the  annual  report  of  1903,  had  been  delivered  to 
It  for  new  acquisitions  and  betterments.  These  new  acqui- 
sitions and  betterments  consisted  of: 

Rolling  stock $1,376,715  81 

Balance  from  previous  certificate 74,82.3  40 

$1,410,53921 
All  of  the  rolling  stock  thus  acquired  has  been  conveyed 
to  the  Trustee  of  the  General  Mortgage  by  a  special  supple- 
mental mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General  Mort- 
gage bonds  referred  to  on  page  15  of  this  report  to  be  used 
for  further  acquisitions  and  betterments. 

INCREASE  OF  FUNDED  INDEBTEDNESS. 

The  increase  of  $2,193,000  in  the  funded  indebtedness  of 
the  Company,  as  shown  by  the  balance  sheet,  is  accounted 
for  as  follows: 

Oeneral  Mortgage  bonds  (as  sbo-vn  on  page  15) $l,26e,000 

Railroad  Equipment  Trust  Certificates.  Series  A, 
being  the  balance  due  under  lease  dated  Dec. 
26,    1899,    from    Edward    T.    Stotesbury    to 

Readlns  Company  $1,836,000 

Less  Series  B  canceled $400,000 

C  "        174,000 

'♦       "       D  "        312,000 

886,000 


Less  reduction  of  bonds  and  mortgages  ou  real 
estate 


$950,000 
19,000 


981.000 

$2,19«,000 

The  actual  increase  in  the  funded  indebtedness  during  the 
past  year  was  only  $357,000,  being  the  increase  in  the  out- 
standing General  Mortgage  bonds  less  the  real  estate  mort- 
gages paid  off  and  the  Car  Trust  certificates  canceled.  'The 
81,836,000  Series  A  Railroad  Equipment  Trust  Certificates 
mentioned  in  the  foregoing  statement  are  shown  for  the  first 
time  upon  the  balance  sheet  of  June  30,  1904.  They  repre- 
sent the  balance  of  an  equipment  trust  created  in  1899, 
which  at  the  time  it  was  not  deemed  necessary  to  include 
among  the  obligations,  but  for  some  years  past  all  Car  Trust 
obligations  have  been  so  included.  The  equipment  repre- 
sented by  these  certificates  is  also  for  the  first  time  inclnded 
in  this  year's  balance  sheet  in  the  item  of  Leased  Equip- 
ment. 

The  General  Mortgage  bonds  in  the  treasury  of  the  Com- 
pany June  30, 1904,  were  $4,630,000,  as  compared  with  $4,574,- 
000  on  June  30, 1903.  The  difference  is  accounted  for  as 
follows : 

In  treastiry  June  30, 1903 $4,574,000 

Received  as  heretofore  shown: 

For  improvements,  etc  $1,500,000 

For  Sinking  Fund  bonds  can- 
celed aud  real  estate  mort- 
gages paid 52,000    1,552,000 

$6,126,000 

Less  amount  sold 1,496,000 

In  treasury  June  30, 1904 $4,630,000 

NEW  YORK  SHORT  LINE  RAILROAD. 

On  May  7, 1903,  Reading  Company  procured  the  incorpor- 
ation of  the  New  York  short  Line  Railroad,  which  was 
organized  for  the  purpose  of  constructing  a  line  of  railroad 
from  a  connection  with  the  North  Pennsylvania  Branch, 
near  Neshaminy  Falls,  to  Cheltenham,  Pa.,  a  point  on  the 
Philadelphia  Newtown  &  New  York  Railroad,  which  is  con- 
trolled by  Reading  Company.  The  objects  to  be  attained  in 
the  construction  of  this  new  railroad  is  to  relieve  the  line 
between  Wayne  Junction  and  Neshaminy  Falls,  which  has 
at  times  been  overtaxed  with  traflBc,  and  to  avoid  for  thfr 
east-bound  trade  the  heavy  grades  of  the  existing  line.  By 
means  of  the  new  line  the  distance  between  Philadelphia 
and  New  York  will  be  shortened  by  2-07  miles.  Ground 
was  broken  for  the  construction  of  their  railroad  on  May  IT, 
1904. 

SUMMARY  OP  RESULTS  UNDER  VOTING  TRUST. 

The  earnings  for  the  past  fiscal  year  were  sufficient  to  pay 
full  dividends  on  the  first  and  second  preferred  stocks.  Bv 
the  payment  on  the  ninth  of  September,  1904,  of  the  semi- 
annual dividend  of  two  per  cent  on  the  first  preferred  stock, 
the  Company  has  paid  for  two  consecutive  ye^rs  four  per 
cent  per  annum  cash  dividend  on  its  first  preferred  stock. 
Under  the  terms  of  the  reorganization  plan  this  payment 
terminated  the  Voting  Trust. 

The  Voting  Trustees  were  Messrs.  J.  Pierpont  Morgan. 
Frederic  P.  Olcott  and  C.  S.  W.  Packard.  Mr.  Packard  suc- 
ceeded Mr.  Henry  N.  Paul,  who  died  April  8,  1899. 

The  stockholders  and  the  security  holders  are  to  be  con- 
gratulated on  the  complete  success  of  the  reorganization 
plan.  The  voting  trustees  deserve  high  praise  for  the  good 
management  of  the  interests  committed  to  them.  Under 
their  administration  the  Companies  have  been  established  on 
such  solid  financial  and  business  foundations  that,  with  con- 
servative-progressive management,  their  future  prosperity 
is  no  longer  problematic. 

On  the  first  of  December,  1896,  when  the  voting  trustees 
assumed  the  control  of  the  reorganized  Companies,  the  fixed 
charges  and  taxes  of  the  Reading  System  were  $10,350,046. 
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The  total  fixed  charges  of  the  Reading  System  for  the  fiscal 
year  ended  June  30,  1904,  amounted  to  $10,863,094.  This 
includes  $239,937  taxes  of  The  Philadelphia  &  Reading  Coal 
&  Iron  Company,  charged  to  operating  expenses.  The  total 
increase  of  annual  fixed  charges  is  $513,048.  This,  however, 
includes  the  interest  upon  the  General  Mortgage  bonds,  the 
car  trust  certificates  and  other  obligations  issued  since  the 
reorganization  in  payment  of  $15,821,129  new  equipment 
that  has  been  placed  in  the  service;  interest  upon  obliga- 
tions issued  to  acquire  additional  real  estate;  $166,412  yearly 
rental  of  the  Wilmington  &  Northern  Railroad  and  the 
Reading  Belt  Railroad,  and  $920,000  interest  upon  the  bonds 
issued  in  1901  to  pay  for  the  majority  of  the  stock  of  the 
Central  Railroad  Company  of  New  Jersey. 

In  1904  there  was  an  increase  of  $506,169  in  taxes  over  1896 
included  in  the  fixed  charges.  .      ,  , 

This  increase  of  taxes  was  due  to  an  increase  in  the  market 
value  of  the  Securities  of  the  Company. 

Eliminating  all  fixed  charges  which  have  been  created 
since  December  1,  1896,  on  account  of  the  acquisition  of 
additional  properties,  the  earnings  of  which,  in  each  case, 
have  been  sufficient  to  meet  the  interest  on  the  obligations 
incurred  and  the  interest  upon  additional  General  Mortgage 
bonds  which  have  been  issued  since  the  reorganization  for 
the  purchase  of  additional  equipment,  but  including  the 
interest  upon  the  General  Mortgage  bonds  which  were  issued 
for  the  purposes  of  reorganization,  the  fixed  charges  of  the 
Reading  System  were  $1,018,065  less  for  the  fiscal  year  ended 
June  30,  1904,  than  they  were  for  the  fiscal  year  ended 
November  30,  1896. 

This  result  has  been  accomplished  notwithstanding  the 
large  expenditures  for  improvements  and  betterments.  Dur- 
ing the  period  from  December  1,  1896,  to  June  30,  1904,  in 
addition  to  the  ordinary  expenditures  for  maintenance  and 
repairs,  the  Railway  Company  has  expended  for  improve- 
ments and  betterments  $8,582,421.  The  increase  in  the  track 
mileage  alone  from  these  expenditures  has  been  369-61  miles. 

AH  of  the  equipment  which  was  in  use  on  December  1, 
1896,  has,  by  repairs,  renewals  or  replacements,  been  kept 
to  the  value  it  then  possessed  both  in  money  and  in  efiic- 
ienoy,  and  all  equipment  since  acquired  has,  by  similar 
repairs,  renewals  and  replacements,  been  kept  to  its  original 
value. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company  has 
spent  $5,870,505  for  new  work  at  collieries. 

None  of  these  expenditures  was  charged  to  Capital  Account. 

The  Railway  Company,  after  providing  for  all  fire  losses, 
has  accumulated  an  Insurance  Capital  Fund  of  $1,000,000, 
invested  in  interest-bearing  securities. 

It  has  set  aside  $494,063  to  provide  for  the  Philadelphia 
Subway  Loan. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company  has 
paid  oflF  its  6  per  cent  Coal  Trust  Certificates,  amounting  to 
13,600,000. 

In  addition  to  these  expenditures,  the  Sinking  Funds  (as 
shown  by  the  Report)  have  all  been  kept  up,  and  represent 
actual  investments. 


The  Reading  Iron  Company  (the  whole  of  which  stock  is 
owned  by  the  Reading  Company),  in  addition  to  paying  a 
regular  6  per  cent  dividend  on  its  capital  stock,  has  out  of 
its  earnings  during  this  period  rebuilt  its  entire  plant,  and  it 
is  now  one  of  the  most  modern  and  best  equipped  iron  plants 
in  the  State;  and  it  has  also  acquired  a  large  inters st  in  the 
Pennsylvania  Steel  Company,  so  that  not  only  is  the  suc- 
cess of  this  iron  plant  reasonably  assured,  whereby  a  very 
large  traffic  is  secured  to  the  Company,  but  with  these  ex- 
penditures the  Iron  Company  will  in  the  near  future  be  in  a 
position  to  increase  its  dividends  to  your  Company. 

Mr.  William  A.  Church,  who  had  been  Treasurer  of  the 
Reading  Companies  since  1884,  who  had  been  in  the  service 
for  nearly  forty-seven  years,  and  who  had  reached  the  re- 
quired age  under  the  provision  of  the  pension  system,  was 
retired  on  March  1,  1904. 

Mr.  Richard  TuU  was  elected  Treasurer  to  fill  the  vacancy 
and  Mr.  H.  E.  Paisley  was  appointed  Assistant  Treasurer. 

Mr.  George  C.  Thomas,  who  had  been  a  member  of  the 
Boards  of  Directors  of  the  several  Reading  Companies  since 
the  organization  of  Reading  Company,  retired  on  April  13, 
1904. 

Mr.  Edward  T.  Stotesbury  was  elected  to  fill  the  vacancy. 

With  profound  feelings  of  regret  the  Board  records  the 
death  on  August  22,  1904,  of  Mr.  John  Lowber  Welsh,  one 
of  its  oldest  members.  Mr.  Welsh's  official  connection  with 
this  Company  and  with  its  predecessor  Companies  was  long, 
intimate  and  honorable.  He  was  first  elected  a  member  of 
the  Board  of  Directors  in  1831,  and  since  that  time,  whether 
as  Director,  Receiver  or  as  a  financier  engaged  in  originating 
and  promoting  the  financial  plans  that  were  necessary  to 
conserve  or  protect  its  interests,  his  extensive  and  minute 
knowledge  of  its  affairs,  his  singular  skill  in  devising  finan- 
cial expedients,  and  his  power  to  carry  them  out,  were  ever 
at  the  command  of  the  Companies. 

When  in  1893  it  became  necessary  to  reorganize  the  affairs 
of  the  Reading  Companies,  he  became  a  member  of  the 
Boards  and  shortly  thereafter  one  of  the  Receivers. 

As  a  Director  and  Receiver  he  was  unremitting  in  his 
labors  to  protect  the  property  entrusted  to  his  care  and  to 
guard  the  interests  of  the  various  creditors.  He  gave  his  most 
earnest  support  to  the  numerous  efforts  that  were  made  to 
place  the  properties  upon  a  sound  financial  basis,  and  when 
the  reorganization  was  completed  he  was  elected  a  member  of 
the  B  ard  of  each  of  the  Reading  Companies.  The  intimate 
knowledge  thus  obtained  by  Mr.  Welsh  of  the  affairs  of  the 
system,  combined  with  his  wide  experience  as  a  financier,  and 
his  great  mental  abilities,  fitted  him  in  the  highest  degree 
for  the  duties  and  responsibilities  of  a  Director. 

The  Board  extends  to  the  officers  and  employees  of  the 
several  Reading  Companies  the  assurance  of  its  appreciation 
of  the  services  rendered  by  them  by  which  the  satisfactory 
results  set  forth  in  this  report  were  accomplished. 

By  order  of  the  Board, 


GEORGE  F. 


BAER, 

Prtsident. 


Db. 
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Railkoad  Equipment  -  Amount.  Total. 

Locomotive  Engines  and  Cars $21,805,738  35 

Floating  Eqdipmbnt— 
Colliers,  Tugs,  Barges,  etc 2,289,106  58  $24,094,844  93 


Real  Estate  

Leased  Equipment 

New  Equipment 

Mortgages  and  Ground  Bents 

Bonds— 
Philadelphia    &    Beading    Railway 

Company's  Bonds $20,000,000  00 

Bonds   of    sundry     companies   (see 

Pamphlet  Report) 18,959,318  25 


Stocks— 
Philadelphia    <&    Reading    Railway 

Company'«  Stock       20.000,000  00 

Philadelphia  &  Reading  Coal  &  Iron 

Company's  Stock 8,000,000  00 

Stocks    of    snniiry    companies    (see 

Pamplilet  Report 51,269,488  07 


17,334.232  71 

g.i^-i.wg  57 

1,244,784  32 
260,748  33 


33,959,318  25 


79,269,188  07 


PuiLA.  &  RkadinqCoal  A  IronCo....  79,123,388  25 

PHILADBLPltFA  &  READING  R'WAT  CO.: 

Account  Bonds  and  Mortgages  re- 
tired,   '  50,50000 

P.  &  R.  Rv.  Co. :  Account  Now  Locomo- 
tive and  Machine  Shops,  Reading 1,200,000  00 

Sundry  Railroads,  Etc.  (see  Pamph- 
let Report). 1,719,577  02 

Current  Assets— 

Caah 2,006,242  71 

Notes  Receivable  432.824  33 

Cent.TruHt  Co. of  New  York,  Trustee.  264  6:'. 

Accrued  Income.. 342,716  11 

Carrent  BuBiness        523,()1096 

Philadelphia  &  Reading  Railway  Co.  22,896  96       3,383. .")85  71 


$255,822,577  16 


Amount.  Total. 

General  Mortgage  Loan,  1897-1997. ...$70,'?82,000  00 
Bonds  and  vidrtgages  on  -ieal  Estate..      1,390,040  59 

Delaware  River  rerminal  Bonds  500,000  00 

Delaware  River  Terminal  Ext.  Bonds.  809.000  00 
w  ilni.  &  No.  RR.  Co.  Stock  Tru  t  Certs.  1.295,000  00 
ReadlngCo.— Jeri-eyCen.Col.  GolrtBds.  23,000,000  00 
Railroad  Equip.  Trust  Cer.  Series  "A".  1,836,000  00 
Railroad  and  Marine  Equipment  Trust 

Certificates,  Series  "B" 2,200.000  00 

Railroad  Equip.  Trut-t  Cer., Series  "C".  957,000  CO 
Railroad  Equip.  Trust  Cer.,  Series  "D".  2,028,000  00 
Bonds— Mortgage  New  Locomotive  and 

Machine  Shops,  Beading 1,200,000  00 

$105,497,040  59 

First  Preferred  Stock 28.000,000  00 

Second  Preferred  Stock 42,000.000  00 

Common  istook 70,000,00000  140,000,000  03 

Contingent  Account  (for  Unadjusted 
Matters  In  Connect  ion  with  Fore- 
closure Sale,  etc 1,427,374  11 

CUURKNT   MaBILITIES— 

Current  Business..  179  624  85 

Accrued  Interest,  Taxes,  etc.  (Est.)..     2,137,062  11       2,316,686  96 

General  Mortgage  Bonds  Purchased 
and  Canceled  2,016,00000 

Sinking  Fund  General  Mortgaa;e  Loan.  264  63 

New  Equipment  to  lie  Pui chased  Ac- 
count Equipment,  nlsmanllcd 439,91107 

Surplus  TO  JUNK  30,  1903 2,263,159  66 

Surplus  for  Year  ending  June  30,*04     4,926,046  96 

$7.189.'?06  52 

From  which  deduct  : 
Dividend  of  2%  on  Ist  Pref. 

Stock,  pd  Mo|>t  10, 19(>;i  .$560,000  00 
Dividend  of  2%  on  i  st  Pref. 

Stoi  k.  paid  Mar.  10,  1901   560,003  00 
DIvid'd  of  liii''6  on  ^d  Pref. 

Stock,  paid  ^Iov.  10,  1  ^03  630,000  00 
Dividend  of  2%  on  2d  Pref. 

Stock,  paid  May  lO,  1904  840,000  00 
Sinking  Fund  Gen.  M.  Loan  473,906  72  „        ,  ,„,  „„«  ,« 
: 3,063,908  72        4,125,299  80 

$255.822,!S77  16 


e.  a  o.  e. 


(4EOROR  ZiEULKR,  Anintanl  OomptroUer. 


1040 


THE  CHRONICLE. 


1  VOU  LXXII. 


READING  COMPANY-PH'LADELl'HIA.  A-  RKADINO  HAILWAY  CO.  AND  THi:    PHTNADEM'HIA    A    READm«;    COAL    AND    IBOIT 

CO.-CONSOLIDATloN  OK  INC(J.ME  ACCOUNTS  FOR  THE  YEAR   1:nI>F;i>   JUNE  :i;),  1901,  AND 

COMPARISON  WITH  YEAR  ENDED  JUNE  :»0,  19<j3. 


READING  COMPANY. 

Income  fbom  P.  &  R.  Ry.  Co.— 
Interest  ou  Piireliase  Money  Mortaage. 

Iiitcr«i8t  Acc'oiiut  Leasod  I^lnes,  etc 

Kent  Delaware  River  Wharves 

Kent  of  Equix)uieut 

From  othkr  Socrcks— 

Real  Eptatt-  Rented 

Int.  and  Div.  Receipts.     $1,696,371  37 
Interest  on  de  t  of  P.  & 

R.C&I.CO 1,582,47777 

Divldeud  on  P.  &  R  Ry. 

Co.  Stock 2,400,000  00 


Expenses. 


PHILADELPHIA  &  READING  RAIL 
WAY  CO. 

Receipts— 

From  Railway  Traffic 

From  other  sources,  net 


EXPENSBS— 

Operating 

Insuranoa 

Improvements. 


P.  &  R.  COAL  &  IRON  CO. 


Recbipts 

exphnsks— 
Operating  

New  Work  at  Collieries 

Interest  on  Debt  to  Reading  Co. 


Net  Receipts 

FIXED  CHARGES  AND  TAXES. 


Reading  Company 

PHILA.  &  R^ADINQ  RAILWAY  CO.— 

On  Securities,  »'tc.,  payable  to  Public. 
On  Securities  owned  by  Reading  Co  .. 

Phila.  &  Reading  Coal  &  Ikon  Oo 


From  wblch  sbould  be  deducted  divid'ds 
paid  by  P.  &  R.  Ry.  to  Reading  Co 


Surplus 


$1,200,000  00 

•191,7^4  48 

.SO.OOO  00 

1,677,500  00 


$151,611  80 


5,078.849  14 


$34,250,489  35 
688,906  51 


$19,818,929  06 

155,899  J  4 

1,173,764  67 


$31,163,210  78 
1,273.035  37 
1,582,477  77 


$6,05.^,313  03 
3,419.224  48 


ie03  1904. 


$3,419,224  48 


6,830,460  94 


),249,6S5  42 
73,008  34 


$34,939,395  86 


21,148,592  87 


$35,251,173  99 
34,018,723  92 


$4,250,630  13 

9,474,537  51 
317,224  44 


$9,176,077  08 


13,790,802  99 


1,232,450  07 


$24,199,930  14 


14,042,392  07 


$10,157,538  07 
2,400,000  00 


$7,757,538  07  i 


19021903. 


$1,200,000  00 
50'<.H  1 1  27 
50  O(»0  OO 
1,625,000  00)  $3,378,844  27 


$126,145  12 
2,926,722  10[ 


3,052,867  22 

$6  431.711  4<i 
90,950  47 


$31,708,523  78: 

721,267  35|  $32,429,79113 


$19,092,084  121 
272,419  44 
1.228,760  10       20,593,264  02 


$23,279,240  72 


$19,681,583  71 
867,329  97 
1,582,334  411      22.131,248  09 


$6,140,167  31 
3,378,644  27 


$4,230,738  72 

9,519,011  58 
377,747  73 


$6,340,761  02 


11,836,527  11 


1,147,992  63 


$19,325,280  76 


14,127,498  03 


$5,197,782  73 


»5,197,78a  73 


Fixed  I  barges  and  Taxes,  as  above $14,042,392  07 

Less  income  of  Reading  Co.  included  in  fixed  charges  of  Ry.  Co.,  as  above.       3,419,224  48 

Net  Fixed  Cliarges  and  Taxes $10,623,167  59 


$14,127,498  03 
3,378,844  27 

$10,748,653  76 


Dh. 
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Cr. 


Amouyit. 

Railroad $80,255,894  07 

PhUadelphia  Terminal 8,500,000  00 

Philadelphia  Subway 

Real  Estate 

Leased  Equipment  (W.  &  N.  RR.) 

New  Locomotive  and  Machine  Shops, 

Reading 

Chestnut  Hill  Railroad  Co.  Stock 

North  Pennsylvania  Railroad  Company 

Stock 

Reading  Company,   Purchase  Money 

Mortgage  Bonds 

Williams    Valley    Railroad    Company 

Bonds 

Current  assets- 

Cash        

Billft  Receivable. 

Frelsrht  and  Toll  Bills 

Materials  on  hand. 

Railroad  Companies 

Phllad.-lphia  &  Reading  Coal  &   Iron 

Company 

Individuals  and  Firms 


Total. 

if88,755,894  07 

2,741.000  00 
105.679  35 
322,840  50 

1,796,335  70 
75,000  00 

152,742  86 

1,200,000  00 

20,000  00 


3,817,961  53 
28124 
1,453.050  99 
2,515,351  84 
1,815,314  55 

1,035,005  53 
458,039  37 


Deposit  account  Insurance  Fund. 
Insurance  Fund  Securities 


24,987  58 
987,519  67 


Deposit  account  Subway  Loan. 
Subway  Loan  Soourilies 


New  Equipment. 


125,747  75 
368,316  11 


11,095,005  05 
1,012,507  25 


494,063  86 
6,077  91 


$107,777,146  56 


Prior  Mortgage  Loans 

Consolidated  Mort.  Loan,  1871-1911  .. 
Improvement  Mortgage    Loan,   1873- 

1897-1947 

Consolidated    Mortgage    Loan,    1882- 

1922-1937,  Fir-t  Series  

Consolidated    Mortgage    Loan,    1883- 

1933,  Second  Series 

Debentuie  Loan.  1891-1941 

Purchase  Money  Mortgage 


Amount. 
$5,241,700  00 
18,811,000  00 

9.363,000  00 

5,766,717  00 

1,535  00 

8,500,000  OO 

20,000,000  00 


Total. 


Philadelphia  Subway  Loan 

Bonds  and  Mortgages  on  Real  Estate. 
Capital  Stock 


$67,683,952  00 

2,741,000  00 

625.105  54 

20,000.000  00 


CoBRENT  Liabilities— 

Unpaid  Vouchers  and  Pay  Rolls 

Railroad  Compaules .•... 

Individual-  and  Firms 

Rents  Matured 

Interest  Matured 

Rent,  Interest,  Taxes,  etc..  Accrued. 
Reading  Company 


2,386.516  17 
981. «56  .(2 
228.376  28 
27.^,'  67  50 
107.792  43 

1,462,831  62 
22,898  96 


Insurance  Fund 

Equipmtint  Fund 

Subway  Sinking  Fund 

Wilmington  &  Northern  RR  Co.  Equip- 
ment account  Lease 

Rea'ing  Co.,  account  Bonds  and  Mort- 
gages, retired 

Reading  Co.,  account  New  Locomotives 
and  Machine  Shops,  Reading 

Reading  Co.,  account  Improvements... 

Sdeplds  June  30,  1903 

Less  Div.  paid  Sept.  29,'03  ^800,000 
"       "        ••       Nov.  7,  '03..    800.000 


5,112,102  58 

1,600,000  00 
$3,512,102  58 


5,465,737  28 

1.000,000  OO 

696,13?>  13 

494,063  86 

322,840  50 

50,500  00 

1,200,000  00 
469,454  18 


SUBPLOS  FOB  Ye.'^  End- 
ed June  30,  1904 $4,316,265  49 

Less  Div.  i)'d  June  29,'04    800,000  t)0 


3,516,265  48        7,028,368  06 
$107,777,146  55 


E.  A  O.  H. 


Qeoboe  Ziegler,  Atiittant  OomplrolUr. 


Sept.  17,  1904.] 
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Cr. 


CAPITAL  ACCOUNTS-  'ZT^id  1  •? 

Coal  Lands    *^^'§?^'«„?  A? 


Total. 


659,965  00 
707,(02  19 
379,072  49 
548,037  67 


Timber  Lands 

New  York  and  Eastern  Depots 

Western  Yams  and  Depots 

Miners  and'  tlier  Houses w-" 

PottSYille  Snop?,  Real  Estate  and  Im- 
provements   ..  

Storage  Yards  and  Washeries 

Other  Real  Estate         „^„o^.w^o-, 

Improvements  at  Collieries 7.078  690  32 

Equipments  at  Collieries. 2,302,467  63 

Deadwork  at  Collieries 3,711,477  31 

Stocks  and  Bonds  of  Companies  Con-  ..„^,^ 

trolled 9,704,32610 


369,666  99 
389,123  86 

161,8()2  .58 


$84,314,423  27 


CUBKKNT  Assets— 

Cashonhand $522,395  02 

Bills  Receivable  and  Loans 500,627  00 

Coal  Accounts 3,380,1!S1  58 

Rent  Accounts  40,794  77 

Companies  and  Individuals 469,278  65 

Coal  Ott  hand              -- 1.779,9-8  97 

Supplies  and  Materials  on  hand 696,693  54 

Depletion  of  Coal  Lands  Fund,  Cash  .... 
Stocks,  Bonds  and  Mortgages 


W.  G.  Brown,  Secretary. 


7,389,919  53 
400,000  00 
989,822  36 

$93,094,170  16 


Cahtal  Accounts—  Amount. 

Capital  Stock —     

P.  &'R.  (oil.  Sink.  FundLoan,1892-1932 

Reading  Company.... 

URRENT  Liabilities— 

Pay  Rolls  and  Vouchers    $1,123,453  26 

Due  for  Coal  Purchased         27=i,957  >i3 

Due  for  Royalty  on  Coal  Mined 138,868  75 

Freight  and  Tolls  Due  Foreign  Roads. ..  lltt,027  82 

Companies  and  Individuals    70,624  35 

Interest  Due  and  Uncollected 10,692  50 

Interest  and  Taxes  Accrued 220,014  57 

P.  &  R.  Railway  Co.  Current  Account.. 

Improv.  Fund  Account  New  Collieries.. 

Profit  and  Loss  to  June  30,  190  >....      .    $1,422.36102 

Profit  and  Lass  year  ended  June  30,1904 915.225  63 


Total: 
$«,000.000  00 
1,350,0(j0  00 

79,123,888  25 


1,960,63^  08 

l.)36,«54  74 

300  OOO  00 


Add  Income  from  Deple- 
tion Fund  Investments..    $226,893  50 

Add  Sale  of  part  of  Brook- 
lyn yard 213.733  93 

Less  Payment  of  Balance 

of  Coal  Trust  Certifioates.$l,495,352  60 
Less  Adjust.of  Old  Claims, 

Premiums  and  Disco'nts        60,073  39 


$2,337,586  65 


440,627  43 
$.4,778,214  08 


1,555.425  99      1,222,788  09 
$93,094,170  16 


AMERICAN    SMELTING    &    REFINING    COMPANY. 

FIFTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    APRIL  30,  1904. 


To  the  Stockholder.^ of  American  ^"melting  &  Rf fining  Co.: 

The  General  Balance  Sheet  and  statement  of  Income  Ac- 
count for  the  fifth  fiscal  year  of  the  company  ended  April  30, 
1904,  are  herewith  submitted  for  your  consideration.  The 
several  items  are  coco  pared  with  the  statement  made  for  the 
fiscal  year  ended  April  30,  1903. 

INCOBIE  ACCOUNT. 

The  business  of  the  company  for  the  past  year,  as  \^'ill  be 
noted,  shows  gratifying  results,  the  net  earnings  having  in- 
creased $328,78?  37  over  the  previous  year. 

Following  the  practice  of  the  past  few  years,  the  Execu- 
tive Committee  has  appropriated  $1,097,581  75  from  the  earn- 
ings of  the  year  for  the  following  purposes:  $597,581  75 
covering  expenditures  for  new  construction  and  for  extra- 
ordinary improvements  and  $500, <  00  carried  to  the  credit  of 
Metal  Stock  Account,  The  Executive  Committee  thought 
it  wise  in  view  of  the  large  increase  in  Surplus  Account  to 
further  decrease  the  book  value  of  metals  in  process  of 
treatment,  thus  giving  an  additional  reserve  to  absorb  pos- 
sible fluctuations  in  market  quotations. 

Preferred  stock  dividends  Nos.  16  to  19,  inclusive,  aggre- 
gating $3,500,000,  were  declared  and  paid  quarterly  during 
the  year;  and  beginniog  with  the  quarter  ending  October 
3l8t,  1903,  dividends  have  been  paid  of  one  and  one-quarter 
(IH' )  P^r  cent  quarterly  on  the  Common  stock.  >-ggregating 
$1,250,000,  leaving  the  surplus  for  the  year  $1,966,737  20, 
which  has  been  carried  to  the  Income  Account,  making  the 
undivided  surplus  April  30th,  1904,  $6,839,808  23. 
PROPERTY. 

The  physical  condition  of  the  property  of  the  company  has 
had  the  constant  attention  of  the  management,  with  the  re- 
sult that  the  former  excellent  condition  has  been  maintained 
and  improved  in  many  particulars.  At  most  of  the  plants 
the  coiis  of  operation  have  been  reduced  by  means  of  the 
extraordinary  improvements  instituted. 

It  will  be  noted  by  the  Balance  Sheet  that  no  addition  has 
been  made  to  the  Property  Account  during  the  year,  the  cost 
of  new  construction  having  been  covered  by  appropriation 
from  the  year's  tarnings. 

INVESTMENT  ACCOUNT. 

A  further  investment  in  the  stock  of  the  United  States 
Zinc  Company  has  been  made  during  the  past  year.  The 
production  of  zinc  ores  in  the  State  of  Colorado  has  in- 
creased very  largely  during  the  last  few  years.  These  ores 
to  a  considerable  extent  have  been  shipped  to  Germany  to 
be  smelted.  The  works  of  the  Zinc  Company  at  Pueblo, 
Colorado,  which  have  been  erected  for  the  purpose  of  smelt- 
ing such  ores  at  a  point  convenient  to  that  of  their  produc- 
tion, have  only  been  completed  during  the  past  year,  but  are 
already  being  opeiated  at  a  profit. 

The  directors  have  felt  it  wi^e  also  to  invest  some  of  the 
surplus  earnings  of  the  company  in  the  stock  of  lead-manu- 
facturing companies  utilizing,  as  raw  material,  the  pig-lead 
produced  by  this  company. 

The  transporting  via  steamers  of  ore  and  bullion  from 
Mexico  and  ."^outh  America  to  the  works  of  the  company  at 
Perth  Amboy,  and  of  coal,  cok«  and  other  supilies  from 
this  country  to  the  smelting  works  of  the  comjiany  in 
Mexico,  was  deemed  by  the  directors  a  business  of  sufficient 
magnitude  to  warrant  the  chartering  of  steamers  for  this 
purpose.  The  American  Smelters'  Steamship  Company  has 
therefore  been  organized,  the  stock  of  which  is  entirely 
owned  by  this  company.  The  rates  of  freight  charged  have 
been  the  lowest  rates  made  by  any  of  the  established  lines, 
and  with  this  allowance  the  Hteamship  Company  hJia  shown 
a  profit  of  $93,004  50  during  the  past  year. 

LIABILITIES. 

As  opportunity  has  offered,  the  company  has  retired  bonds 
issued  by  the  Omaha  &  Grant  Smelting  Company,  maturing 
in  1911,  and  the  total  of  such  bonds  outstanding  April  30th, 


1904,  was  $729,000  00.  Under  the  terms  of  the  six  per  cent 
bonds  issued  by  the  Pueblo  Smelting  &  Refining  Company, 
$191,000  00  of  which  were  outstanding  at  the  close  of  the 
year,  the  company  had  the  option  of  paying  the  same  on 
July  1st,  1904.  Although  not  due  until  1913,  the  directors 
have  thought  it  wise  to  cancel  this  obligation. 

The  net  current  liabilities  of  the  company,  as  shown  on 
the  balance  sheet,  represent  accounts  payable  not  yet  due, 
less  accounts  in  process  of  collection. 

PLANT  OPERATIONS. 

Many  important  contracts  for  material  for  the  company's 
smelting  and  refining  plants  have  been  made;  and  the  Exec- 
utive Committee  has  sought  by  the  execution  of  such  con- 
tracts to  establish  the  operations  of  the  several  plants  upon 
a  sure  foundation  covering  many  years. 

There  has  been  entire  harmony  and  intelligent  co-opera- 
tion between  officers  and  employees  during  the  year,  which 
has  resulted  in  increased  efficiency  and  a  decrease  in  genera  1 
expense  and  cost  of  operation.  In  accordance  with  the  de- 
sire of  the  directors  to  properly  reward  such  efficient  ser- 
vices as  the  company  has  enjoyed,  and  in  conformity  with 
the  terms  of  Executive  Committee  Circular  Letter  No.  44, 
issned  to  employees  holding  positions  affecting  operations 
and  earnings,  a  distribution  of  the  sum  of  $91,253  89  has 
been  made  to  such  employees  out  of  the  year's  profits;  and 
with  this  distribution  has  gone  the  most  hearty  acknowledge- 
ment of  appreciation  on  the  part  of  the  Board. 

EDWARD  W.  NASH,  Presidtut. 

New  York,  September  1,  1904. 


ASSETS    AND    LIABILITIES. 
Assets-  jj»?-.  ho,  1904.   Apr   30,1903. 

Property $86,845,670  51    $86,845,670  51 

Investments 1.680,S05  92         1,02S..^97  50 

Metal  Stocks 17,032,300  19       18,0ip,687  02 

Material 1.221,68780         1107,252  97 

Cash 4,047,423  38         2,339,153  75 


Increase. 


$651,708  42 

•978,386  83 

117,434  83 

1,708,269  63 


Total $110,830,387  80  $109,331,361  75  $1,499,026  05 

LlAlilLniES— 

Capital  Stock.      $100,000,000  00  $100,000,000  00 

Bonds  920,000  00  96,'i,00a  00 

Net  Current  Liabilities  638,610  12         1,177,759  60 

Unearned    Treatment 

Cliarces 2,431,969  45         2,315,53112 

Undivided  Surplus....        6,839,808  23         4,873,07103 


•$45,000  00 
*539,149  48 

116,438  39 
1,966,737  20 

Total $110,830,387  80  $109,331,361  75  $1,499,026  05 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 

ilpr.  30, 1904.    il pr.  30. 1903.       Increase. 


$ 

Earnings 9,425,442  60    9,403,710  86 

Deduct : 
Ordinary  Repairs  and  Bet- 
terments      818,14105        770,8.=^  I  13 

Int.,  TaxeB  and  Gen.  E.-sp..    701,728  71    1,056,071  16 


Total  Deduction 1,519,869  76 

Net  earnings 7,905,572  84 

Less  : 
Employees'  Prottt  Sharing 
Fund 91,253  89 


1,826,925  29 
7,676,785  67 


21,731  74 


47.286  92 
*354,;i  12  45 

307,055  53 
328,787  27 

91,253  89 


Total...     7,814,31895    7,576,786  67        237,633.18 

Apiiroprlatlon  forNewCon- 
siructlon.  Iitiproveiiients 
audMetalStocltAccount.1,097,581  76    2,155,682  67  '1,058,100  92 


Balance,  Net  Income 6,716,737  20 

Dividend  Pref.  Stock 3,500.000  00 

Dividend  Com.  Stock 1,250,000  00 

Total  Dividends 4,7.50,000  00 

Surplus  for  Year 1,966,737  20 

Surplus  Previous  Year 4,873,071  03 

Total  Surplus 0,839,808  23 

*  Decrease. 


5,421,102  90 
3,500,000  00 


1.295,634  30 

i,2,'so,'6co"o6 

3.500,<X)0  00     1 .250,000  CO 
1.921.102  90  4.'i.634  30 

2,961.968  13     1,921,102  90 

4,873,071  03    1,966,737  20 


1042 


THE  CHRONICLE. 


[Vol..  lx:xix. 


"^Ixc  <£^ommzxciiil  ^imjcs^ 

COMMERCIAL      EPITOME. 

Fkiday  NiaHT.  Sept.  16,  1904. 

General  basineBS  conditions  have  continued  enaoaraging. 
Seasonable  activitr  bas  been  reported  quite  generally,  a  fairly 
full  movement  of  mercbandlse  into  the  hands  of  the  con- 
suming trade  being  experienced,  and  there  also  h»»s  been  a 
moderate  amount  of  re  ordering  of  supplies  by  jobbers  and 
dealers,  A  larger  tonnage  of  pig  iron  has  been  booked,  but 
at  lower  values.  Confirmation  of  extensive  damage  to  the 
wheat  crop  and  a  frost  scare  resulted  in  renewed  speculative 
activity  and  a  sharp  upturn  to  prices  for  this  grain.  Pros- 
pects have  continued  promising  for  full  yields  of  other 
grains.  Confl  icting  reports  are  heard  relative  to  the  cotton 
crop  prospects. 

Lard  on  the  spot  has  been  in  moderate  demand,  exporters 
being  buyers  of  Western,  and  prices  have  been  well  main- 
tained. The  close  was  easier  at  7'50c.  for  prime  Western  and 
7-SOc.  for  prime  City.  Refined  lard  has  had  a  moderate  sale  at 
steady  prices,  closing  at  770c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet  and 
only  slight  changes  have  occurred  in  prices.  The  close  was 
quiet  and  easier. 

OAILT  OLCSBHie  PBIOaS  or  LABD  FOIUBM  IM  OHIOAQO. 

Sat.  Man.        Tutt.       Wed.      fAwri.  tri. 

Sept.  del'y 700         700         700         702ia      6  95  6-87i« 

Oot.  d«l'y 706  705  707'«      7-10  700  6'92>« 

Jan.  del'y 712ia      712i«      716         7*17»«      7-17>fl  710 

Pork  has  had  a  moderate  jobbing  sale  but  at  easier  prices, 
closing  at  $12  5C@18  00  for  mess,  $13  50@15  00  for  short  clear 
and  $15  00@15  50  for  family.  The  demand  for  cut  meats  has 
been  limited  but  prices  have  been  fairly  well  maintained, 
closing  at  6)i(a7c.  for  pickled  shoulders,  10@103^c.  for 
pickled  hams  and  9@103.  for  pickled  bellies,  li@10  lbs.  aver- 
age. Beef  has  been  quiet  and  unchanged,  closing  at  $8  60@ 
9  00  for  mess,  $9  50(ilO  00  for  packet,  |10  50@11  00  for  fam- 
ily [and  ($13  60@15  00  for  extra  India  mess.  Tallow  has 
been  steadier,  closing  at  43^o.  Stearines  have  been  held  at 
higher  prices,  closing  at  834^0.  for  lard  stearine  and  73^c.  for 
oleo  stearine.  Cotton  seed  oil  has  had  a  fair  sale  but  at 
Blightly  lower  prices,  closing  at  28^@293^c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  steady  at  13@193>:^c.  for 
creamery.  The  demand  for  cheese  has  been  only  moderate 
but  prices  have  not  changed  from  6)^@8^c.  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  advanced  but  the  close 
was  quiet  at  22@28o.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  moderately  active  de- 
mand and  there  has  been  an  upward  tendency  to  prices. 
The  close  was  firm  at  85^o.  for  Rio  No.  7  and  8^c.  for  San- 
tos No.  4.  West  India  growths  have  been  quiet,  but  prices 
have  been  well  maintained  at  9)^@9Xc.  for  good  Cucuta  and 
113^0.  for  good  average  Bogota.  Speculation  in  the  market 
for  contracts  has  been  moderately  active,  and  on  European 
buying  and  unfavorable  crop  news  from  Brazil,  prices  ad- 
vanced.   The  close  was  firm. 

The  following  are  the  closing  asked  prices : 

Bept 6-850. 1  Deo 7 -100.  1  May .„ .  7-60e 

Oot  .....^..,..  6  900.    Jan 7*200.  I  Jane 7-70o. 

Nov 7-000. 1  Maroh... 7'40o.  I  July 7-75o. 

Raw  sugars  have  sold  slowly  and  the  close  was  quiet  at 
4)^e.  for  centrifugals,  96  deg.  test,  and  3^^c.  for  muscovado,  89 
deg.  test.  Rsfiaed  sugar  has  been  in  fair  demand  and  steady 
at  6'C0@5'103.  for  granulated.  Teas  have  been  in  fair  de- 
mand.   Pepper  has  been  in  light  supply  and  firm, 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm; 
offerings  have  been  light.  Ssed-leaf  tobacco  has  been  in 
fairly  active  demand  and  firm  for  Connecticut  Havana  seed- 
leaf  and  Pennsylvania  broad-leaf.  Sumatra  tobacco  was  firm 
at  the  Holland  pale  on  Friday;  only  700  bales  were  obtained 
for  America.    Havana  tobacco  has  been  firm. 

Offerings  of  Straits  tin  have  been  limited,  reflecting  light 
stocks,  and  prices  have  advanced,  closing  at  27-70@37  87J^c. 
Ingot  copper  has  been  in  only  limited  demiind  but  steady  at 
12%@12;^c.  for  Lake  and  12i^(ail2;}^o.  for  electrolytic.  Lead 
has  been  unchanged  at  4  20(p4-30c.  Spelter  has  been  firmer, 
closing  at  5-10@5 '200.  Pig  iron  has  had  a  fair  sale  but  at 
slight  concessions  in  prices,  closing  at  $13  25@18  75  for  No.  2 
Northern  and  $13  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7'85c.  in  bbls.,  10*55o.  in  cases  and  4-95o.  in  bulk.  Naphtha 
has  been  steady  at  11  J^c.  for  71  degrees  and  12o.  for  78  de- 
grees. Credit  balances  have  been  unchanged,  closing  at 
l-58c.  Spirits  turpentine  has  declined  slightly,  closing  at 
54J^@5fSc  Rosins  have  held  steady  at  $2  85  for  common  and 
good  strained.  Hops  have  beea  active  and  firm,  Wool  has 
been  in  good  demand  at  firm  prices. 


COTTON. 

Feidat  Nioht,  September  16,  1904. 
The  Movement  op  the  Crop  aa  indicated  by  our  telegrams 
from  the  South  to-night  la  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  187  343  bales, 
against  133,105  bales  last  weeK  and  77,486  balee  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1904, 
843,300  bales,  against  151,785  bales  for  the  same  period  of 
1903.  showlne  an  iacsrease  since  Sent.  1, 1904,  of  191,515  bales. 


RecHpU  at— 

8al. 

Hon.   1 

OalTeeton. 

6,210 

11,585 

Pt.Arthur,&o 

New  Orleans. . . 

1,296 

8,561 

Mobile 

967 

518 

Pensaoola,  Ao. 

Savannah 

9,902 

6,094 

BrnnBw'k,  &e 

Oharleston .... 

1,306 

4,264 

Pt.  Royal,  &o. 



Wilmington.... 

818 

1,319 

Wa8h'ton,&o. 

Norfolk 

462 

579 

N'p'tNews,*c. 

New  York. 

•  <••«•• 

Boston 

Baltimore 

Plilladelp'a,«o 

Tot  tUs  week. 

20.460 

27,920' 

Tu€$. 

Wed. 

Thurt. 

fri.    1 

28,639 

3,693 
2,129 

12.661 


3,163 
628 

9.954 

2.688 
603 

12.151 

201 

2.763 1 

664 

12,778 
407 

7,277 
2,852 

11.988 
2,570 

i 

11,184 
8,462 
8,228 

488 

1,051 

303 

1,316 

1,728 

941 

1,497 

1,877 
167 

45 

9 

208 

44.836 

28.013 

29.4o3 

36,711 

Total. 

76,3M 

201 

17.049 

6,309 


59,218 

8,462 

14.126 


4,745 

6.584 
167 

45 

208 

9 

187.348 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 19G4,  and  the  stocks  to-uight,  compared  with  last  year. 


Receipts  to 
Sept.  16 


Galveston... 
Pt.  Ai.,*©, 
New  Orleans 
MobUe.. . 
P'saoolo,  <feo. 
Savannah.. 
Br'wlck,  &o 
Charleston. 
P.  Royal,  &0. 
WUmlnKton. 
Wash'n,  Ac 
Norfolk.... 
N'portN.,&o 
New  York... 

Boston 

Baltimore. . . 
PUladeUAo 


Totals. 


1904. 


1903. 


187,8431    348,300  110,222      151,785 


Stock. 


1904. 


65,785 


29.285 
7,513 


45.016 
3,648 
8,426 


6,516 

3,628 

S4,845 

763 

1.337 

8,422 


198,177 


1903. 


16,128 


17.689 
4,161 


24.876 

220 

3,402 


16384 
1,492 


80,171 
8,700 

778 
2,889 


181,385 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Oalves'n,  &o. 

76.421 

26,8o0 

80,846 

44,008 

491 

New  Orleans 

17,049 

7,541 

36.742 

28,834 

47,986 

MobUe 

6,309 

4,271 

3,462 

2,511 

2,876 

Savannah... 

59.218 

37,965 

46,683 

21,463 

50,711 

Ohas'ton,  Ac. 

14,126 

7,959 

12,501 

3,919 

13,003 

Wilm'ton  &o 

4,745 

20,076 

19,953 

4,780 

21.181 

Norfolk 

6,584 

6,872 

6,718 

2,692 

14,838 

K.  News,  *o. 

167 

48 

297 

113 

83 

Ail  others... 

8,724 

691 

6,462 

3,605 

3,251 

Tot.  this  wk. 

187,343 

110,222 

311.164 

111,825 

158,423 

Since  Bept  1 

343,300 

161,785 

455,806 

221,788 

290  657 

1899. 


66.586 
48,060 

7.443 
42,557 
19,498 
16,962 

8,446 
798 

4,854 

204,198 
48  7.986 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  122,166  bales,  of  which  82,157  were  to  Great  Britain,  751 
to  France  and  39,258  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Wuk  Ending  Sept.  le,  1901. 

from  Sept.  1, 1904,  «.  Sept.  16, 1904 

SxvorU 

Eirporttd  to— 

Exports  to— 

from— 

Oreat 

Oonti- 

lotal 

Oreat 

1   OrmM- 

Brit'n. 

Stance 

ntnU 

Week. 

Britain. 

Franct 

nent. 

TotoL 

lialreston 

44.888 

6,597 

60,879 

70.025 

8.716 

80.818 

99,559 

PUArthnr,  &o. 

Nevr  Orleans.. 

8,601 

.... 

385 

8,989 

ia,838 

S.984 

15,820 

Uoblle 



Peniaoola 



61 

SI 

3aTaunah_.... 

4.271 

15,668 

19.989 

10,621 

21.087 

31.708 

Brnniwlok.... 



3.000 

3,000 

Charieiton.... 



.... 

Port  Koyal.... 

Wllmlniiton... 

Norfolk 

N'port  N.,  Ac 



100 

100 

New  York 

19,868 

751 

18,742 

83,361 

81,13S 

1.001 

18.886 

61.035 

Boston 

3.978 

3,873 

6,071 

6,071 

Baltimore 

2,466 

2.466 

2,466 

2,466 

Philadelphia.. 

1,184 



1,164 

1,364 

1,864 

<)an  Fran.,  dco. 



1.400 

l.l.O 

1 

1,40U 

1.4C0 

Total 

88.167 

761    39  358  122.168 

135,206 

9.-17 

67  641 

212,664 

Total.  1903. . . . 

10.4S2 

10.038    31.249    61.737 

84.835 

10.036 

Si.vtS 

69.119 

Sept.  17, 1904.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shpboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept,  18  at— 


ON  SHIPBOAKD,  NOT  CLBABBD   FOB— 


(treat     _  .      |    Qer-     Other    Coast- 
Britain  ^r'nee  tnany.  For'gn    wise. 


Kew  OrleanB. 
OalvMton.. . 
Bavannab.. .. 
Charleston... 

MobUe 

Norfolk 

Heir  York.... 
Other  iwrts . . 

Total  1904.. 


Total  1908. 
Totall902. 


7*^6    3,10»|       143 
27,648  1^.136  12,890 


500 

ils'oo 

6.000 
86,404 


2,2C0 


20,445 


8,000 

i'.boo 
"soo 

2,000 
24,583 


7.203 
3,440 


600 

3,000 
500 

r4,743 


8  07812,003  16,546     3,(86    3.321    28  528      152,857 
57,508  21,888  35.652  23.136    5,676  148  85ft      165,481 


105 
1.919 

3,600 

?',506 


7.524 


Total. 


11,.^  16 
61.033 
10,250 
3,000 
2,100 
2.500 
5,000 
8,500 

103,699 


Leaving 
stock. 


17,969 
4,752 

34.766 
5.426 
5,413 
1.1  S>8 

19,846 
5.179 


94,478 


Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderate  scale  only,  there  being  comparatively  little 
trading  outside  of  operations  by  trade  interests.  The  move- 
ment of  the  crop  has  been  moderately  free,  but  thus  far  no 
pressure  of  cotton  has  been  experienced.  Exporters  have 
been  steady  buyers,  they  needing  supplies  to  restore  the  ex- 
hausted stocks  of  foreign  spinners.  The  demand  from  do- 
mestic spinners,  however,  has  been  reported  light,  their  buy- 
ing as  a  general  rule  being  of  a  hand-to-mouth  character. 
The  crop  news  from  the  cotton  belt  east  of  the  Mississippi 
has  been  as  a  general  rule  of  a  favorable  character.  Re- 
ports from  the  Southwest,  however,  have  been  con- 
flicting. A  clique  of  room  traders  has  been  reported 
inclined  to  take  the  bull  side  of  the  market,  and 
its|  buying  with  only  scattered  selling  has  sufficed  to 
carry  prices  to  a  slightly  higher  basis.  To-day  there  was 
an  easier  market  early  in  the  day,  in  response  to  weaker  ad- 
vices from  Liverpool,  and  there  also  were  reports  from  seme 
Soathern  markets  of  a  halting  demand  from  exporters  tor 
actual  cotton.  Daring  the  d^y,  however,  local  bull  intereets 
became  more  aggressive,  influenced,  it  was  claimed,  by  the 
amount  of  cotton  in  sight  not  being  as  large  as  expected,  and 
prices  advanced,  recovering  the  early  decline.  The  close 
was  steady  and  unchanged  to  1  point  lower  for  the  day.  Ck)t- 
ton  on  the  spot  has  been  quiet,  closing  at  10'90c.  for  mid- 
dling uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0. 1-30  on 

Middling  Fair 0  96  on 

Btrlot  Oood  Middling 0*62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 

Low  Middling 038  off 


Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 

Strict  Oood  Mid.  Tinged..  0*30  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Sept.  10  to  Sept.  16— would  be  as  follows. 


Good  Middling  Tinged  . .  c.     Even 
Strict  Mlddlirg  Tinged....  0  06  off 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged OSO  off 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained  0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stolned 1-50  off 


UPLANDS. 


Qood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
BOddllng  Fair.. 


Sat.   mon  Tnea  l¥ed  Th.    Frl. 


9-90 
10-68 
10-90 
1134 
11-86 


9  90 
10-52 
10-90 
11-34 
1186 


9*90 
10-5  2 
1090 
1134 
11-86 


1000  9-90 
10-62  10  52 
11  00   10-90 

11  44  ill'34 
11-96  111  86 


9-90 

10ft2 
1090 

I  -34 

II  86 


QULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling. 
Middling  Fair.. 


Sat.    non  Tnea  "Wed   Th.    Frt. 


1015 
10-77 
1115 
11-69 
12-11 


10-16 
10«77 
1115 
11-89 

la-ii 


1015 
10-77 
11-15 
II  69 
1211 


10-25 
10  87 
1126 
1169 
1221 


10  15 
10-77 
1115 

11  59 

12  11 


10-15 
10-77 
1115 
11-69 
12-11 


8TAINBD. 


Low  Middling 

Bflddling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Mon  Tnea  UTed    Tb.    Vrl. 


940 
10-40 
10-56 
1090 


9-40 
lOlO 
1056 
10-90 


9-40 
10-40 
10-56 
10  90 


9-^0 
1050 
10  66 
1100 


9-40 
10  40 
10  ^6 
10-90 


9-40 
10-40 
10  66 
1090 


The  quotations  for  middling  upland  at    New  York    on 
Sept.  16  for  each  of  the  past  33  years  have  been  as  follows. 


1904. ...0.10  90 

1903 11  -"S 

1802 blSje 

1901 8>4 

1900 We 

1899 689 

1898 511,8 

1897 7»« 


1896.... c.   8h 

1895 8i« 

18^4 6''9 

1H93 87,6 

18W2 7:i,a 

1891  8»« 

1890 ION, 

1889 1138 


1888....0.107ifl 

1887 eiSja 

1886 9Bia 

1885 IOI16 

1884 10»« 

1883 103a 

1882 1211, a 

1881 12ie 


1880.. ..ell's 

1979 iv3je 

1878 'H« 

1877 Ill* 

1876 U»8 

187.5 14»« 

1874 lfc% 

187.J ao»4 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Fdtdrkb 
Market 
Clobbd. 

Sales  op  Spot  &  Oontbact. 

Ex- 
port. 

Oon- 
sump. 

'V2 

17H 

17 

110 

847 

Con- 
tract. 

800 
206 

Total. 

Saturday . . 
Monday.... 
Tnesday . . . 
Wednesday 
Thnraday.. 
Friday 

Dull,  10  pta.  do 

unlf»t... 

Qnlet 

HT/(lv,10pt«.  ad 
Quiet.  10  pts.  do. 
Unli 

Steady 

steady 

■steady 

Mtearty 

Hieady 

Steady 

542 
178 
17 
110 
200 

Total 

700 

1.047 

Futures.— Highest,  lowest  and  dosing  prices  at  New  York. 
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IHB  ViBiBLB  buFPLT  OF  UOTTOH  to-nlgbt,  as  made  ap  by 
table  and  telegraph,  is  ai  foUows,  Foreign  itooka,  aa  well 
u  the  afloat,  are  this  week'i  retnrns,  and  oonseqnentiy  all 
'oreign  fignrea  are  brought  down  to  Thnraday  evening, 
tnt  to  make  the  total  the  complete  fignrea  for  to-night 
Sept.  16„  we  add  the  item  of  ezporta  from  the  United  States, 
ouindlng  In  it  the  ezporta  of  Friday  only. 

^  ^,.  1904.    1908.    1908.    1901. 

jioek  at  LiTMpooi ......  baiea.  126.000    1T4.000    805.000    267.000 

9«oak  at  London . 23,000       26,000        17.000  8,000 

9toek  at  tfanoheater. ..........      11.000       19,000      

total  Oreat  iSiUalB  atoek.' 


ttoek  at  Hamburg, 
^toek  at  Bremen.... .. 

4toek  at  Antwerp ...... 

itoek  at  Havre.... .... 

ttoek  at  MarBelUeB.... 

itoflk  at  Baroelona .... 

Itoek  at  Genoa.... ..      28,000 

•took  at  Trlente . .«..«. .... 16,000 

Total  Continental  stooks. . 

r^tai  Baropean  atooMo... 


160,000 

44.000 

35.000 

4  000 

49.000 

8.000 

8,000 


219,000 
25.000 
27,000 

4,000 
40,000 

3.000 
11,000 
12,000 
12,000 


322  000 
21.000 
88,000 

6000 
53.000 

3000 
63,000 
13,000 

7,000 


275,000 
18.000 
63  000 

2,000 
61,000 

8,000 
23,000 

6,000 
12,800 


187,000      134,000      193,000      178,200 


India  cotton  afloat  lor  Snrope 
Amer.  cotton  «flnatforB'rope. 
BKypt,  Brazll.Ae.,  «flt.for  E'pe 
Stuck  In  A.lezandrla,  Egypt... 
Stock  In  Bombay,  India........ 

Stock  In  nnlted  states  porta.. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports to-daj. 


347.000 
13000 

173,000 
16,000 
47.000 

304.000 

198.177 
95  561 
48.4  03 


353,000 
49.000 
39,000 
14.000 
10,000 
318,000 
181,385 
84321 
20  701 


515,000 

20.000 

208,000 

17,000 

17.000 

285,000 

309.338 

148  017 

26.998 


463,200 

18.000 

132,000 

18,000 

37.000 

304,000 

272,875 

169  330 

1.848 


uiTerpoolstook.........balaa. 

Haneheater  atock. . ...... ...... 

Jontlnental  ■topk*. ......       _ 

Imerloan  afloat  tor  Europe... 

Jnlted  Stale  b  ■  took  ............ 

jBltedStateBinterlot  atocka. 

Inlted  Stateiezportt  to-day- 
Total  Amertcan 

Mast  Indian,  Brauil,  <le.— 

liiverpool  atock......  .......... 

London  atook 

Manchester  stock 

juutiiieucaiSbuoKB.....  ........ 

ndla  afloat  tor  Bnropa . ...... 

IgTPt.  Brasll ,  *o.,  afloat 

Itoek  In  Alexandria,  Bgrypt... 

lt«ek  In  Bombay,  Indla...._ 
total  BaBt  India,  ■** 
Total  American............ 


248,000      189,000 


total  rlBlblaaapply 1.237.131  1,019. 4U7  1.545.365  1,385,453 

01  tbe  abeTe,  totala  ol  American  and  otber  deeorlptionB  ar e  aa  tollowa : 
Amtntan— 

69.000     100.000 

7,000        17,000 

77,000        65,000      144,000      122.000 

173.000        39,000      208.000      132O00 

198.177     181.385      30^336     272.575 

95,561        84.3-^1      148.U37      169,830 

4S403        20,701        2.%,992  1,848 


653,131      457,407  1,083,365     886.253 


67,000 

33,000 

4,000 

110  000 

13,000 
16,000 

47,000 
304.000 
584,000 
653,181 


74,000 
26,000 
2,000 
69.000 
49,000 
14,000 
10,000 
318,000 


67.000 
17.000 

'49.006 
20.000 
17,000 
17,000 
285.000 


56'2.000      462000 
457.407  1,0S3,3«.'S 


78.000 
H.OOO 

5e,206 

18,000 

18.000 

37,000 

284,000 

499.200 

886,258 


Total Tlalble snpply I,287,l3i  1,019,407  l,546,u«5  1,386,458 

«lddllnf  OpIaDd,  JJveriiool..        6-82d.         6-5Hd  6>«d.        4>>iRd. 

aiddllnir  Upland.  New  York..      10  90o,       ll-76o,  9o.  h'^b. 

*Kypt Oood  Brown, Liverpool  8>«d.  fi"*i(id.  TOied.  63|6d. 
'era*  Koagb  Oood, Liverpool     11-OOd.        9  OOd.  7d,         7ii«d. 

iroacb  rine,  Liverpool eij^d.  6\d.       413,^4.         4«',jd. 

"ltin«>v«ny  (4oo<i.  Lfvnmoo ...       B^ied         6Bi«d.       413, ad.         46igd. 

HT  Continental  imports  past  week  have  been  10  OHO  balee. 

The  above  figuree  for  1904  show  t  n  iuTease  over  last  week 

of  84,175  bales,  n  gain  of  217,724  bales  over  1903  a  decrease  of 

•  808,234  balee  from  1902  and  a  loss  of  148,822  balee  from  1901.  i| 
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At  thk  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tlie  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903—18  set  out  in  detail  below. 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  17,868  bales,  and  are  to  night  61,230 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  166,532  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

September  16. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
via  St.  Louis....... 

1,421 
399 

"iV9 

258 

1,527 

5,664 
798 
700 
334 
2is9 

1,919 

431 

"140 
162 
924 

668 

Via  Cairo... .,. 

16 

Via  Rook  Island........ 1. 

Via  Louisville  .................. 

179 

Via  ClDolniiatl. . . . . . . ............ 

475 

Via  other  routes,  &o............ 

2,879 

Total  gross  overland.......... 

3,784 

262 

"552 

9,704 

584 

i'077 

1,657 
507 

"sio 

4,317 

942 

2'895 

Dedtiet  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Ip-land,  Ac,  from  South 

Total  to  be  deducted 

814 

1,661 
8,043 

1,317 

3,837 

Leaving  total  net  overland' . . 

2,970 

340 

480 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,970  bales,  against  340  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  7,563  bales. 


In  Sight  and  Spinners' 
Takings. 

1904. 

1903. 

Week. 

Since 
Sept.  1, 

Week. 

110.222 

340 

35,000 

145,562 
12,554 

168,116 
28,185 

Since 
Sept.  1. 

Receipts  at  ports  to  Sept.  16 

Net  overland  to  Sept.  16.  ........ 

187.343 

2,970 

35,000 

343.300 

8,043 
73,0o0 

151,785 
480 

Southern  consumption  Sept.  16.. 

80,000 

Total  marketed. ........... 

225,313 
17,698 

243,011 

4'24,343 
33,291 

457,634 

232,265 

Interior  stocks  in  excess 

Came  Into  sight  during  week. 
Total  In  sight  Sept.  16 

North,  spinners'  tak'gs  to  Sept.  16 

22.719 
264.984 

17,595 

51,365 

63,834 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902  Sept  19 292,682 

1901— Sept  20 178,021 

1900- Sept  21 24').201 

1899-Sept  22 293,006 


Sitice  Sept.  1— 
1902-- Sept  19... 
1?C1— Sept20... 
1800— Sept  21..., 
1899— Sept  22..., 


Bales. 

664,781 
364,704 
477,325 
699,698 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  clo.sing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOBINO  QUOTATIONS  FOB  MIDDLIKO  COTTON 

ON— 

Sept.  16. 

ScU'day. 

Monday. 

Tiiesday. 

Wed'day. 

Tkursd'y 

107,h 

Friday. 

Galveston. . . 

10i« 

105,8 

lOBie 

107,8 

10>s 

New  Orleans 

108,8 

10>4 

106,8 

107,8 

10*8 

10S8 

Mobile   

10 

10 

10 

io>e 

10)4 

109x8 

Savanntth... 

104 

10 

101,8 

1014 

1038 

10" 

OharleBton 

10 

10 

101,6 

1014 

10»4 

10>« 

Wilmington. 

Norfolk 

11 

ib'ij 

ioBs' 

io>i' 

10^ 

idss" 

Boston 

1100 

10S)0 

10-90 

1090 

11  00 

10-90 

Baltimore... 

11  25 

10"75 

10-75 

10-75 

10-75 

10-76 

Phiiadelph'a 

11-15 

1113 

11-15 

11-25 

11-15 

1115 

Augusta 

lOBie 

106,8 

107,8 

101,8 

10>« 

1038 

Memphis 

10»16 

io4 

10>4 

lOV 

lOSs 

lOSg 

8t.  Louis... 

10>s 

lOifi 

101^ 

lOifl 

10»« 

10»« 

Houston   . . . 

lOSs 

10«4 

lOk 

1038 

\0H 

107,8 

Uttle  Rock.. 

10 

9% 

9^ 

9\ 

9% 

9V 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta. lOSs     ;  Louisville 10>e       Natchez 103,« 

Columbus,  Qa. .   10  Montgomery..   lOH       Raleigh 10»4 

Columbus, MLfs     938     I  Nashville lOas       Shreveport 10»i8 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

I  Sat'day,  \  Monday,   Tuesday,  Wed'day,  Thursday'  Frtday, 
Sept.  10.  I  Sept.  12.  ,  Sept.  13.  1  Sept.  14.    Sept.  15. 1  Sept.  18. 


Sept.— 
Range . . 
Closing.. 

OCTOB'B— 

Range . . 

Closing.. 
Dbc'ber— 

Range . . 

Closing. 
Jan'aey- 

Range 

Closing.. 
Maech— 

Range 

Closing.. 

ONE— 

Spot... 

Options. 


10-07-14 
1005- 

<5'91-00 
9-91-93 

9-97--04 
9-97--98: 

1003-10 
1002-03 

10-13--21 
10-14--15 

Steady. 
Steadv 


1000-14  1014--32 
10-02 10-30--31 

9-81-01  i001--19 
9  94--95  10-15-16 

P -88-07  1006- -25 

9-99- 00  10-19--20 

\ 

9-93-13  10-12- -31 

1005-08  10-25--26 

10-07--23  10-25--42 
1016-17  10-37--38J 

Steady.       Firm. 
Steady.     Steady. 


1040--55     —    --53  10-27--37 
10  47--49  10-34--36  10-36--38 

10-30-  40  10  20-39^0  15-  27 
10-34--35  10  21--23  10-27--28 

10-33-'45  1025--43  10  20--34 
10  38--39:i0-26--27  10-33--34 

10-37--50  l0-31--4<>  10-27--39 
10-43--44  10-31--32I10  38--39 

10-52--e5  10-44--62  10-il--53 
10  57-  58  10-44--45  10-52--53 


Firm. 
Quiet. 


Steady.     Steady. 
Quiet.    !  Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports Irom  the  South  this  eveolLg  indicate  that  rain  has  been 
quite  general  in  Texas  during  the  week  and  that  in  some  dis- 
tricts the  precipitation  has  been  excessive.  Elsewhere  in  the 
belt  the  weather  has  been  dry  in  the  main.  There  are  com- 
plaints of  rust  and  shedding  from  portions  of  Tennessee  and 
South  Carolina  and  boll-worms  are  stated  to  be  doing  some 
damage  in  the  vicinity  of  Selma,  Alabama.  Cotton  is  open- 
ing rapidly  as  a  rule  and  picking  is  making  excellent  progress, 
except  where  interrupted  by  rain  in  Texas.  The  marketing 
of  the  crop  is  upon  a  quite  liberal  scale. 

Galveston,  Teaas.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  fifty  hundredths.  The 
thermometer  has  ranged  from  70  to  88,  averaging  79. 

Abilene,  Texas, — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Average  thermometer  78,  highest  90,  lowest  56. 

Srenham,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  sixty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  90  and  the 
lowest  68, 

Corpus  Christi,  Tetcas.— There  has  been  excessive  rain  on 
four  days  of  the  week,  the  precipitation  being  four  inches 
and  sixty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  ranging  from  70  to  86. 

Cuero,  Teajas.— Rain  has  fallen  heavily  on  three  days  of 
the  wecK,  to  the  extent  of  four  inches  and  eighty  one  hun- 
dredths. The  thermometer  has  ranged  from  67  to  95,  aver- 
agirg  81. 

Henrietta,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
Average  thermometer  72,  highest  94,  lowest  49. 

Huntgville,  Texas. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch,  The 
thermometer  has  averaged  88,  the  highest  being  98  and  the 
lowest  65. 

Kerrville,  Teajcw.— There  has  been  rain  on  four  days  of  the 
past  week,  the  precipitation  reaching  two  inches  and  two 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  60  to  91. 

Lampasas,  reojcw.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  92,  averaging  76. 

Longview,  Texas, — There  has  been  no  rain  the  past  week. 
Average  thermometer  77,  highest  85,  lowest  59. 

Palestine,  Texas. — It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  71,  the  highest  being  90  and 
the  lowest  62. 

Paris,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  ranging  from  64  to  98. 

San  Antonio,  Texas.  —Rain  has  fallen  excessively  on  three 
(lays  of  the  week,  the  rainfall  being  five  inches  and  ninety- 
four  huodredtha.  The  thermometer  has  ranged  from  66  to 
92,  averaging  78. 

Weatherford,  Texas,— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  Aver- 
age thermometer  76,  highest  92,  lowest  60. 
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Shreveport,  Louisiana.— There  has  oeen  no  rain  during  the 

week.    Thermometer  has  ranged  from  60  to  93.  averaging  78. 

New  Orleans,  Louisiana.— There  has  bten  rain  on  one  day 

of  the  past  w^ek,  the  precipitation  reaching  three  hundredths 

of  an  inch.    The  thermometer  has  averaged  81. 

Columbus,  Mississippi.— There  has  been  no  rain  during  the 
week.    Average  thermometer  75,  highest  94,  lowest  56. 

Leland,  Mississippi.—Cotton  has  deteriorated  about  80  per 
cent.  No  top  crop  is  looked  for.  We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  77  "9,  the  highest 
being  94  and  the  lowest  53. 

Vteh-^burg,  Mississippi.— There  has  been  but  a  trace  of  rain 
on  one  day  of  the  week.  The  thermometer  has  averaged  78, 
ranging  from  60  to  92. 

Helena,  Arkansas,— Crops  are  suffering  from 
falling.  There  has  been  no  rain  the  past  week, 
mometer  has  averaged  71,  ranging  from  57  to  89. 

Memphis,  Tennessee.— BuBt  and  shedding  are  generally 
complained  of,  cansing  further  deterioration.  Cotton  is 
opening  rapidly.  There  has  been  no  rain  during  the  week, 
and,  in  fact,  no  rain  of  consequence  since  August  22.  The 
thermometer  has  averaged  74  2,  ranging  from  50'2  to  92 '2. 

Nashville,  Tennessee.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  44  to  93,  aver- 
aging 70, 

Mobile,  Alabama.— We&ther  has  been  favorable  in  the  in- 
terior and  cotton  picking  active.  It  has  been  dry  all  the 
week.    Average  thermometer  80,  highest  93,  lowest  70. 

Montgomery,  Alabama. — Weather  perfect  for  gathering 
crops  We  have  had  no  rain  during  the  week.  The  ther- 
momf  ter  has  averaged  79. 

Selma,  Alabama. — There  has  been  no  rain  the  past  week. 
Boll-worms  are  doing  some  damMge.  The  thermometer  has 
averaged  70,  ranging  from  56  to  88. 

Madison,  Florida.— There  has  been  no  rain  during  the 
week.    Thermometer  has  ranged  from  83  to  90,  averaging  76. 
Augusta,  Oeorgia.—'Dij  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  79,  ranging  from  62  to  93. 

Smyrna,  Georgia. — Weather  very  favorable  for  cotton 
picking.  There  has  been  no  rain  during  the  week.  Average 
thermometer  73,  highest  87,  lowest  58. 

Savannah,  Qeorgia.— There  has  been  rain  on  one  day  of 
the  week,  tfce  precipitation  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  68  to  91. 

Charlei^ton,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  forty-four  hundredths 
of  an  inch.  The  theimometer  has  ranged  from  68  to  88, 
averaging  77. 

Stateburg,  South  Carolina.— R&ia  has  fallen  lightly  on  two 
days  of  the  week,  accompanied  on  Wednesday  by  moderate 
cyclonic  high  wind  eight  to  ten  hours,  backing  from  east  to 
west.  Probably  some  damage  to  cotton,  of  which  much  was 
open.  The  rainfall  reached  seventy-five  hundredths  of  an 
inch.    Average  thermometer  70,  highest  80,  lowest  62. 

Cfreenwood,  South  Carolina.— Cotton  is  shedding  consider- 
ably. We  have  had  no  rain  the  past  week.  The  thermometer 
has  averaged  74,  the  highest  being  85  and  the  lowest  61. 

Charlotte,  North  Carolina.— Conditions  excellent.  We 
have  had  lain  on  one  day  during  the  week,  the  rainfall  reach- 
ing two  hundredths  of  an  inch.  The  thermometer  heis  aver- 
aged 71,  ranging  from  52  to  90. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  H.  Sept.  16,  1904,  and  Sept.  18,  190B. 


New  Orleans Above  zero  of  gauge. 

MemphlH Above  zero  of  gauge . 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Sept.  16,  '04.  Sept.  18,  '03, 


Feet. 
4-4 
4-2 
1-4 

04 

6-9 


Feet. 
43 

130 
1'4 
06 

15-8 


India  Cotton  Movement  from  all  foRTS.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  15  and  for  the  season  from  Sept.  1 
to  Sept.  15  for  three  years  have  been  as  follows. 


1904. 

1803. 

1902. 

Beeeiplt  at— 

Week. 

Since 
Sept.  1. 

„    ,          Since 
»''««*•      Sept.  1. 

J.OOOI       17,000 

Week. 
2.000 

Since 
Sept.  1. 

Bombay.    ... 

9,000 

17,000 

9,000 

Maports 
trvm- 

Far  the  Week. 

Since  September  1. 

Great       Oonli- 
Britain,     nenl. 

Total. 

Oreat 
BHtain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902.     .. 
Calcutta 

1904 

1903 

1902 

MadTHS - 

1904 

1903 

1902 

Allothers- 

1901 

1903 

1902  .... 

...... 

5'oo6 

2,000 
...... 

i",ooo 


4.000 
2,000 
1,000 

hVooo 

2,000 

i",obo 

1,000 
2,000 
1,000 



4,000 
7,000 
A,000 

i'.boo 



9,000 

2,000 

2".()d<) 

3,000 

1,000 
1,C00 

6,000 
7,000 
7,000 

loiooo 

2,000 

2,006 
3,000 

1,000 
1,000 

6,000 
7,000 
7,000 

Total  aU- 

1904 

1903 

1902 

4,000 
7,000 
4,000 

i',6o6 

7.000 
19,000 
12.000 

7.000 
20,000 
12.000 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandi  ia,  Egypt, 
September  14. 

1904. 

1903. 

1902, 

Receipts  (oantars*)— 
Tlila  week.    ......... 

32,000 
51,000 

55,000 
83,602 

45,000 

Since  Sept.  1 

75,109 

Exports  (bales)  — 

This 
week. 

Since 
Sept.  1. 

1,750 
3,500 
8,000 
1,000 

14,250 

This 
week. 

3,083 

2',692 
100 

Since 
Sept.   1. 

5,744 

4,3381 
400 

This 
week. 

Since 
Sept.   1. 

To  Llvei-pool 

To  Manohester 

To  Continent 

To  America.......... 

1,750 
3,500 
3250 
1,000 

9,500 

3,869 

846 

7,918 
221 

Total  exports 

5,275 

10,482 

3,869 

8,985 

*  A  oantar  is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  imprjving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32«  Oop. 

Twist. 

8I4  lbs.  S flirt- 
ings, common 
to  finest. 

8.  d.      s.   d. 
5    8    ■Wis    7»9 
5    7ifi®8    713 

5  10    09    0 
8  11    ®9    1 

6  0    «9    3 
6    0    ^9    3 

Oott'n 
Mid. 
Uplds 

d. 
610 
6-12 
6-66 
6-64 
6-76 
6  82 

32»  Oop. 
Twist. 

d.        d. 

9       ®9S8 

815i8«91fl 
9          ®9i58 

8'8    ®9^ 

9          ®988 

SHlbs    Shirt- 
ings, cornTHOn 
to  finest. 

8.    d.     8.    d. 
5    9    ®8    712 
5    8    ®8    6 
5    8    ®8    6 
5    8i*®8    6 
5    8    ®8    41a 
5    9    ®8    412 

Oott'n 

Mid. 

Uplds 

Ag.l2 
••  19 
"   26 

Sep.  2 
"  9 
"  18 

d.        d. 
8I3®    9J4 
838®   9ie 
S-'e®   936 
918®   9''e 
93,8  'cdQ'Ts 
93,6®   9''e 

d. 
6-84 
6-70 
6-86 
6'52 
6-36 
6-58 

European  Cotton  Consumption  to  Sept.  1. — By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
Sept.  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Sept.  1. 

(treat  Britain. 

Oontinent. 

Total. 

For  1908-04. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
TakingB  in  pounds.......... 

2,786,000 

603 

1,401,358,000 

5,030,000 

476 
2,389,350,000 

7,816,000 

4850 

3,790,708,000 

For  1902-03. 

takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

3,050.000 

494 
1,506,800.000 

5,337,000 

472 

2,519,864,000 

8,387,000 

480-0 

4,026,164,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  503  pounds  per  bale  this  season,  against 
494  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  475  pounds,  against  472  pounds  last  year, 
ind  for  the  whole  of  Europe  the  deliveries  average  485*0 
pounds  per  bale,  against  480  0  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  halop  o^  500  pounds. 


Oct  1  to  Sept.  1. 

Bales  of  500  lbs.  each, 

OOOf  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  Bept.  1 

Supply 

)onanmpt'n,48  weeks 

Splimers'  stock  Sep.  1 


Weekly  Oontumption, 
OOOf  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February ...... 

In  March 

In  April 

In  May 

In  Jane 

In  July 

In  August  ■ 


1903-04. 


Great 
Britain 


40, 
2,803, 

2,843, 
2J47, 

96, 


60, 
63, 
63. 
60. 
55. 
55, 
55, 
55, 
55, 
60, 

-^8. 


Conti- 
nent. 


446 

4.779^ 

5,235, 
4.752, 

473, 


99, 
99, 
99, 
99, 
99. 
99, 
99, 
99, 
99, 
99, 
99, 


Total. 

486, 
7,582, 

8,088, 
7,499, 

569, 


149, 
L62 
162, 
159, 
154, 
154, 
154, 
154, 
151. 
159, 
157, 


1902-03. 


ereai 
Britain. 


55 
3,014 

3,069, 
2,985, 

84. 


66, 
65, 
65, 
65. 
65. 
65, 
65, 
65, 
60, 
55, 
60. 


5,357 
4,752, 

605 


99, 
99. 
99, 
99, 
99 
99 
99. 
99. 
99 
99. 
9». 


Total 

373. 
8,053, 

8,426, 
7.737, 

689, 


164, 
164, 
164. 
164, 
164, 
164. 
164, 
164. 
159, 
164, 
149, 


Qoveenment  Weekly  Cotton  Report. — Mr,  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  Unitetl  Sratea 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Sept.  12,  snmmirlzing  them  as  follows: 

While  rust  and  slieildlng  continue  over  a  large  part  of  tne  cotton 
belt,  reports  of  Irjnry  trom  tliefe  causes  ure  less  nnmt'roun  than  In  the 
jrevlons  we»k  In  the  central  (lUtrlotd.  The  weaihor  hBS  be«n  favora- 
ble fcr  pIchliiK.  except  In  portions  of  0»^orgl»  ami  Florida.  wh«re  this 
wi  rk  WHB  hluder'rt  by  ht-avy  rains,  »m\  ploUiog  In  now  heunn  In 
tb^  northern  rilHtrlots.  In  T«xas  cotton  lia*  Improved  clliibtlj  In  a  few 
noithrrn  couMlecbut  on  the  whole  veri  little  now  fruit  Is  forming, 
Mid  boll-weevls  are  pnnctnrInK  nearly  all  new  panares  In  the  HOUtb- 
.westoin.  ooaKt,  central  and  eastern  oountlea,  as  well  as  In  a  number  of 
northern  counties. 
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Census  Bubea.d  Report  on  Cotton  Ginned  to  Sept.  1. — 
The  CfLciDS  Bareaa  IsBued  on  Sept,  15  Its  first  report  ot  the 
oarrent  eeason  on  the  amount  of  cotton  ginnedfollows  : 

The  ontton  report  of  the  reosus  Biireaa  bIiowr  a  total  of  390.414 
oomiuerclal  bales  pressed  at  the  glnuerlHS,  Klnned  frooi  tbe  growth  of 
18U*  pricir  to  Hr-pi.  i.aK&lnst  a  total  of  17,b87  ouiiiiubiolal  bales  iu  the 
oorrespondlnj?  period  of  laHt  year.  The  report  bUowh  7.567  jjlrinerli-e 
operated  thin  Heason  prior  to  Sept.  1,  while  the  nuiiit)er  operated  to 
tho  correHpondlng  date  lu  1903  was  8,l7t5.  The  report  iiolu's  out  that 
Id  oompariDK  the  Btail'ttlcs  of  the  two  years  due  allowance  must  be 
made  for  the  dlfl'urenf  conditions  of  the  seasons.  The  total  oomoierolal 
bales,  whliih  would  nnmber  374,831  If  the  round  bales  were  oonnted 
as  half  bales,  comprise  3&tj,796  square  bales,  31,187  roand  bales  and 
431  Bfa  Island  crop  bales. 

Following  Is  the  Census  Otii oe  report  by  States  and  Territories  of  the 
quantity  of  cotton  ginned  from  the  growth  of  lu04  prior  to  Sept.  1, 
1801,  accompanied  by  comparative  Btatlstlos  of  the  cotton  ginned  to 
the  oorrespondlng  dace  of  1903: 

. OoUon  Oinned  to  Sept.  1. . 

, 1904. .     1903.  Active 

,S.  Isl'd    Total         Qin^-erits 
Sound    Vrop.  Oomm'l    ■ — Sept.  i. — . 
bales,     bales,     bates.    1904.    1903. 
31.187       431    17..«i87 

1,556     1,314 

17 


Total 
Oomm'l 

bales. 
United  StateB.390,414 

AlBb.kma 26,450 

Arkamsas 76 

Florida 1.956 

Georgia 63,193 

Indian  Terr'y.     1.065 

tiOulslana 5,570 

MlsslsRippl  ..      2,703 
No.  Carolina-        134 

Oklahoma 43 

So.  Caro.ina..     4,215 

Tennessee 2 

Texas 285,011 


Square 

bales. 

358,796 

24,900 

76 

1.784 

59,980 

1,054 

5,296 

2,601 

134 

43 

4,315 

2 

258,781 


2,974 

1 
274 
102 


26,280 


172 
259 


582 
6,283 
4 
448 
384 
112 

i.h'si 
1 

6,761 


7,.^67 

1.018 

41 

108 

1,574 

86 

491 

419 

31 

20 

407 

2 

3.367 


8,178 

243 

12 

60 

460 

3 

117 

141 

35 


354 
1 

850 


Amount  in  Sight.— Supplementary  to  our  Annual  Cotton 
Crop  Report,  and  at  the  request  of  a  nuaabar  of  readers,  we 
give  below  a  table  showing  the  amount  of  cotton  which  cam  e 
in  sight  during  each  month  of  the  cotton  season  1903-1904, 
For  purposes  of  comparison  similar  results  for  the  three 
preceding  years  are  appended. 


Months. 


September. 
October.... 
November. . 
December. . 
Jannary.... 
February.. 

March 

April 

May 

June 

July 

August 

Additions* . 


Total  crop 


1903-04. 


810.687 
,918,456 
,235,649 
,849,423 
,106,797 
648,327 
511,432 
309,916 
237,543 
206,489 
186,555 
187,324 
134.912 


1902-03. 

1,268,807 

1,948,716 

1,837,341 

1,621,425 

1,293,718 

808,839 

614,355 

476,511 

363.103 

196.867 

189,503 

8,939 

28,392 


1901-02. 


10,12  ?.686    I  10,758,326 


704,087 

2,132,025 

1,937,447 

1,803,700 

1,298,354 

748,822 

615,142 

355,021 

253,777 

310,574 

180,990 

355,248 

106,316 


10,701.453 


1900-01. 


897,521 

2,160,459 

1,757,728 

1,750,661 

999,542 

653,S94 

629,734 

498.137 

348,289 

311,203 

249,386 

237,690 

t69,l03 


10,425,141 


*  "  Additions"  include  all  corrections  In  port  receipts  and  overlan  d 
made  at  the  close  of  the  season,  as  well  as  the  excess  in  Southern 
eonsamption,  as  shown  by  the  actual  results.  This  total  is  increased 
or  decreased  bv  interior  town  stocks.  t  Deductions. 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  132,166  bales.  The  shipments  in  detail,  as  made  np 
rem  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Yohk— To  Liverpool,  per  steamers  Cedrlo,  10,930.... 

Victorian.  7,967  upland  and  30  Peruvian 18,927 

To  Manchester,  per  steamer  Tintoretto,  931. 931 

To  Havre,  per  steamers  Caravellas,  536  upland  and  15  Sea 

Island — LaTouralne.  200  upland 761 

To  Bremen,  per  steamers  Bremen,  8,887 Konlg  Albert, 

6.762 10,589 

To  Antwerp,  per  steamer  Zeeland,  158  158 

To  Genoa,  per  steamers  Oitta  dl  Torino.  1.395 Etrorla, 

800....Hohenzollern,  100 1,795 

To  Naples,  per  steamer  Hohenzallern,  200 200 

New  Oblbams-To  Uverpool— Sept.  12— Str.  Wm.  Cliff,  4,254 

— Sept.  16 -Steamer  Darlen,  4,350 8,604 

ToBremen    Sept.  12— Steamer  Marte.  385 385 

GixvBSTOH-To  Liverpool— Sept.  8  -Steamers  Irada,  19,886; 

Magician,  12.830 32,216 

To  Manchester— Sept.  15— Steamer  Anselma  de  Larrlnaga, 

12,066 „„'  12,066 

ToGenoa    Sept.  13    Steamer  Fert.  5,697 6,597 

To  Vera  Cruz -Sept.  14    Steamer  Galveston.  1,000 l.OiO 

Savannah— To  Liverpool -Sept.  lo— 8tr.  Castleventry,  4,271..  4.271 

To  Bremen -Sept.  15— Steamer  Oalrndon,  7,070 7,070 

To  Hamburg— Sept.  15— Steamer  Oalrndon,  448 448 

To  Warburg-Sept.  15 -Steamer  Cilrndon,  200 30O 

ToB^rcelona- Sept.  16    Steamer  Hermlne.  7,110 7,110 

To  Venloe-Sept  16    Steamer  Hermlne,  100 100 

To  Trieste— Sept.  16— Steamer  Hermlne,  700 700 

BOSTOH    To  Liverpool -Sept.   12-8teamer  Saxania,  1,099 

Sept.  13— Steamer  Uevonlan.  1.879 2,978 

To  Manchester    Sept.  3  -  Steainer  Iberian,  1,000 l.OOO 

BALXmORB— To  Bremen -Sept.  14-Steamer  Main,  2,466 2,466 

PHILADBLPHIA— To  Liverpool  -Sept.  9— Str.Westernland,  1,164  1,164 

SAM  Fkamoisoo-To  Japan— Sept.  8    Steamer  Coptic,  800 300 

Sbattlb  -To  Japan— Sept.  7— Steamer  Lyra.  1,100 1,100 

TotaL 122,166 

LrvKEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sept.  16. 
81000 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Bales  American 

▲otoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American......... 

Amount  afloat 

OI  wblob  American 


Aug.  26. 

Sept.  2. 

Sept.  9. 

24,000 

82.000 

46  000 

...... 

1,000 

1,000 

2,000 

3,000 

1,000 

18,000 

20  000 

35000 

10,000 

1,000 

2  00t 

46,000 

37  000 

8a  000 

238,000 

190  000 

147.00t 

148,000 

118,000 

82  000 

12  000 

9,000 

11,000 

6,000 

4  000 

5,000 

26,000 

51  000 

85  000 

12,000 

84,000 

72.000 

1,000 

21000 

3  000 

43.000 

126  000 

69  0i;0 

35  000 

13  000 

153  000 

140  000 


The  tone  of  the  Liverpool  market  for  spots  and  futuree 
»ach  day  of  the  week  ending  Sept.  18  and  the  daily  oioeing 
prioee  of  spot  cotton,  have  been  as  folio  we. 


apot. 

Sat'day.    Monday. 

Tuesday, 

Wed:  day. 

TAurKfy 

9rtdmy. 

Market,   ( 
12:30  p.  ii.( 

Mid.  Upl'dB. 

Sales 

4pec.  &  exp. 

ralr 
bnalneiK 

dolDK. 

6  76 

4,000 
200 

Moderate 
DQilneit 

6  74 

6,000 
300 

Unlet. 

6-74 

4,000 
200 

Qnlet. 

6  80 

5,000 
800 

Unlet. 

683 

4000 
400 

Qttlst. 

6  88 

4.000 
800 

Futures. 
Market    ) 
opened.   \ 

Market,  l 
4  p.  M, 

Irrec  at  Steady   at 
Od"    PU.  {  'i&S   pti. 
decline,      decline. 

vjniet  at     Onlet  at 
i  pta.  adv.  l(»l8pU. 
to  7  ptB.dc.    decline. 

VerTst'dy 
4ae  pts. 
adTance. 

Strong  at 

12®14  pu. 

adranea. 

iJteadT   al 

aas  PU. 

adTance 

Steady   ai 
3^7  pU. 
adyanoe 

Oalet, 
Dncta.  to 
1  pudec. 

Baty  at 

2  pu.  dec 
to  8  pu  ad 

BrHTit'dy 

eee  pt«. 
deolina. 

Steady   at 
biH    pu. 

deellne. 

The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Sept.  10. 


I2ifl|    1    12i« 

P.  M .  P.  U.  P.  M. 


Mon. 

Sept.  12. 


4 

P.M. 


Taes. 

Sept.  13 


12i« 

P.M. 


4 

P.M. 


September.. 
9ept.-Oct.... 
Oot.-Nov.. 
Nov.-Dee.... 
Dec-Ian..., 
Jan. -Feb  .., 
Feb.-Mch.  ., 
Mch.- April. 
April- May 
May- June.., 
Jnne-<nly. 
July-An«;   . 


d.  \  d.  \  d.   \ 
6  00  6  08  6  02' 

5  57!5  S95  61 

6  5315  605  52 
6  60547549 
h  46  5  455  47 
6  44  5  435  45 

5  45  6  435  45 

6  45  5  44  5  46 


5  45 


6  44  5  46 


5  47  5  44  5  46 


d. 

5  96 

6  58 
5  49 
5  46 

5  44 

6  42 
5  42 

5  43 

6  43 
5  43 


d.      d. 
6  0316  OP 
5  62  5  72 
563,56 
5  50  5  58 
5  48l5  5e 

5  48  5  64 

6  46  5  54 
5  47:6  54 
5  475  56 
5  47,6  6C) 


TTed. 

Sept.  14. 


12>s 

P.M. 


4 
P.M. 


d. 
6  0<^ 

5  7.^ 

5  6« 
^61 
'>59 
5  57 
5  67 
i57 
5S8 
5  58 


d. 
6  12 

5  80 

6  69 
6  65 
5  63 
5  61 
661 
5  63 
5  62 
5  62 


Tbars. 

Sept.  15. 


12i« 

P.M. 


4 

P.M. 


d.  d. 
6  1516  18 
5  80,6  79 
5  "lOib  68 
5  66  5  64 
5  P4l5  62 
5  62  5  60 
5  62  5  60 
5  6215  60 
5  63  6  61 
5  63  6  61 


Frt. 

Sept.  16. 


121a    4 

P.M.P.II. 


d.  d. 
6  10  6  18 
6  71  5  71 
5  61  6  62 
5  57  5  58 
5  55  5  S6 
5  .'i3  5  64 
5  53,5  54 
5  5415  54 
5  54;6  66 
5  54  6  65 


Jute  Butts,  Bagging,  &c,— The  market  for  jute  bagging 
has  continued  extremely  quiet  during  the  week,  and  prices 
are  nomiiially  unchanged  at  Qfi'i.  for  1%  lbs.  and  6Ji^.  for 
2  lbs.,  standard  grade.  Jute  butts  very  dull  at  l>^',*l^o. 
for  paper  quality  and  2@2>ic.  for  bagging  quality. 

BREAD"sTrUFFS. 

Feiday,  Sept.  16,  1904. 

A  eharp  upward  turn  to  prices  for  wheat  has  bad  a 
strengthening  iDfiaecce  upon  the  market  for  wheat  fi3ur, 
and  mills  have  advanced  their  limits  sharply.  The  confirma- 
tion of  the  shortage  of  the  wheat  crop  has  brought  buyers 
of  fl  iUT  into  the  market  at  the  higher  prices  asked  with  in- 
creased freedom,  and  a  fairly  full  volume  of  business  has 
been  transacted  at  firm  prices.  City  mills  have  been  fairly 
active  at  advancing  prices.  Rye  flour  has  been  in  moderate 
demand  and  firmer.    Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  sharp  upturn  to  prices.  The 
monthly  report  issued  by  the  Government's  Agricultural 
Bureau  confiimed  the  reports  of  damage  to  the  wheat  crop 
of  the  country,  and  indicated  a  total  yield  of  spring  and  win- 
ter wheat  of  between  525,000,000  and  550,000,000  bushels. 
This  report  revived  bullish  activity  in  the  market  and  started 
prices  upward.  Subsequently  a  killing  frost  was  reported  in 
(he  spring- wheat  States,  damaging  late  wheat,  and 
this  added  to  the  strength  of  the  market,  and 
prices  advanced  to  a  point  about  8c.  per  bushel 
above  those  lulicg  at  the  close  of  business  last  Friday. 
Later  in  the  week  advices  were  received  fronn  the  Northwest 
and  Manitoba  stating  that  practically  no  damage  was  done 
by  the  frost,  the  crop  being  too  far  advanced  to  be  hurt  by 
cold  weather;  selling  to  realize  profits  developed  and  a  re- 
action in  prices  of  about  2c.  per  bushel  followed.  Thursday 
the  marliet  was  again  higher  on  stronger  advices  from  the 
English  markets,  due  to  the  estimates  of  the  Russian  crop  be- 
102,000,000  bushels  smaller  than  last  year.  The  Cincinnati 
'Price  Current"  estimated  the  yield  of  the  American  wheat 
crop  at  580.000,000  to  540,000,000  bushels.  Tne  spot  market 
has  been  firm  and  higher.  To-day  there  was  an  easier  mar- 
ket; tame  foreign  advices  have  a  depressing  inflaence.  The 
spot  market  was  quiet  and  easier. 

DAILT  OLOSINO  PKIOBBOF  WHBAT  FinCKBfl  Dl  NE  W^  YORK. 

Sat.  Mon.  Tues.  Wed,  TKurs.  fri. 

No.2  red  winter,  f.o.b...  117i«  121%  12514  12338  12438  123^4 

Sept.  delivery  in  elev....  lis ifl  117\  I2114  11»^  120^8  llSVt 

Deo.  delivery  In  elev....  Il2>fl  116i«  119%  117%  llS'^s  116% 

May  delivery  In  elev lll'>s  116^  119i«  117«b  118>«  1169g 

DAILT  OLOSIHO  FRIOBB  OF  WHBAT  FDTUBBS  DC  OHIOAOO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      fri. 

Sept  dellv.  In  elev 10508     109%     I1314     111«(»     113        lim 

Dec.  deUv.  In  ele'' lOSJs     112i>8     115%     114        lissig     118»« 

May  deUvery  In  elev 110^8     114«8     llT's     116        116^8     114"'8 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention,  but  the  tone  of  the  market  has  been 
unsettled.  Early  in  the  week  prices  made  a  fairly  sharp 
advance,  baeei  on  a  frost  scare,  which,  however,  failed  to 
materialize,  and  during  the  latter  part  of  the  week  there  was 
an  easier  turn  to  values.  The  monthly  report  issued  by  the  Ag- 
ricultural Bureau  was  interpreted  as  foreshadowing  a  yield 
from  the  growing  crop  of  about  2,500,000,000  bushels.  Daring 
the  week  an  estimate  of  2,250,003,000  bushels  made  by  one  au- 
thority had  some  influence  in  favor  of  prices.  The  Cincinnati 
"Price  Current"  in  its  weekly  review  of  the  crop  situation 
says  that  with  no  special  drawbacks  the  corn  crop  should 
aggregate   2,500,000,000   bushels ;    two-thirds   of   the    corn 
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aat. 

Cash  corn  f.  0.  b 59f8 

Sept.  delivery  In  elev....    »8»e 

Deo.  del  1  very  In  elev 57  H 

May  delivery  in  elev 

DAILY  CLOSnfO  PRICES  OF  NO. 

Sat. 
Sept.  delivery  In  elev....    f  ZSa 

Deo.  delivery  in  elev 51 

May  delivery  In  elev 49  "8 


croD  is  safe  from  frost.  A  moderate  frost  would  be  bene- 
ficial, hasteDing  maturity.  The  spot  market  has  been  quiet. 
To-day  there  was  an  easier  market  under  favorable  weather 
reports  from  the  corn  belt.  Tfce  spot  market  was  fairly 
active,  expcrters  making  fair  purchases  at  a  decline  in  prices. 

DAILY   OLOSIUO  PBIOES  OF  NO.  2  MIXED  CORM  IN  NEW   YORK. 

Mon.       Tuet.  Wed.     Thurt.      Fn 

60           6188  611*       60^        58h 

58%        6038  60            591a        57ifl 

57''8       5919  59I8        5888       57% 

68I4         

2  MIXED  coBN  nr  CHICAGO. 
Mon.      Tues.  Wed.     Thurt.      Fri. 
SZ'a        54J4  53%        5338       6214 
5188        RSk  53           52ie       5118 
^ SO**       5288  5218       5138       50ie 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet.  Early  in  the  week,  following  the  advances  in  valnes 
for  other  grains,  there  was  a  moderate  upturn  to  values.  The 
movement  of  the  crop  continued  heavy,  and  with  increacing 
stocks  at  primary  points  there  was  an  easiesr  tendency  to 
values  during  the  second  half  of  the  week.  The  monthly  re- 
port by  the  Agr  cultural  Bureau  places  the  crop  of  oats  at 
865,000,000  bushels.    To-day  there  was  a  steady  market. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NKW^  YORK. 

Mon.  Tues.  Wed.  Thura.  Fri. 
Nom.  Nom.  35  Nom.  Nom. 
Norn.     37  87        Nom.       37i« 

2  MIXED  OATS  ni  CHICAOOi 
Mon.      Tuet.      Wed.      Thurt.      Fri. 

31%  3188  31%  3^38  3)88 
32ifl  3314  33ie  32%  32''8 
34^8        35%       35^       35%       3514 


Sat. 

So.  2  mixed  In  elev Nom. 

No.  2  white  In  elev Nom. 

DAILT  CL08INQ  PRICES  OF  NO 

Sat. 
Sept.  delivery  In  rtev —    31 13 

Deo.  delivery  in  elev 321* 

May  delivery  In  elev 34''8 


Following  are  the  closing  quotations: 

FLOUR. 

Patent,  winter $5  50    ®6  00 

Olty  mUls,  patent.  6  70  ■a»7  10 
Rye  floor,  superfine  4  40  94  90 
Baokwheat  floor..  Nominal. 


Flne......^ Nominal. 


8np«rflne $3  75 

Extra,  No.  2 3  95 

Extra,  No.  1 4  20 

(Jleare 4  65 

Straights 5  25 

Patent,  spring 6  25 


93  80 
®4  CO 
'94  50 
'95  10 

-aeis 

a>7  20 


Com  meal- 
Western,  etc 3  10    '93  15 

Brandywlne 3  16    '93  20 


GRAIN. 


Wheat,  per  bosh— 

N.DoL,No.l 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bosh. 

White 

No.  2  mixed.. 

No.  2  white 


0.       0.  Com,  per  bush—               0.       0. 

f.o.b.l28Vl        Western  mixed 84    '958% 

f.o.b.12514        No.  2  mixed f.  o.  b.58% 

f.o.b.12214        No.  2yeUow f.  0.  b.61 

f.o.b.115%        No.  2  white f.  o.  b.58ifl 

34^936  Rye,  per  bosh- 

37    '941  Western 78ifl®82 

Nominal.  State  and  Jersey....  Nominal. 

Nominal.       Barley— West 55    -ass 

Feeding Nominal. 

Exportg  of  Grain  and  Flonr  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Sept.  15,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  9,000  bbls.  flour; 
to  United  Kiaiidom,  110,000  bushels  barley  and  13.(  00  bushels 
wheat,  and  to  various  South  Pacific  ports,  2,500  bbls.  flour, 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19U3. 


Mxporti  Flour,  Wheat,  Corn,  Oatt, 

from—         t>blt.           bush,  buth.  buth. 

8«n  Fran.  214,149         82,809  9  768 

Paget  S'd.  201,185         24,^20  4,638  198 

Portland..  102,687  119,689  8 


Barley,  Rye, 

bush.  bush. 

487,087  

288 


Total....  521,021   227,018   4,647 
Tot  1903.  447.507   416,600   4.016 


974    487,087 
3,431   1,498.000 


2E3 


Aqricultural  Department's  September  Report.— The 
report  of  the  Department  of  Agriculture  for  September  1 
respecting  cereal  crops  was  issued  on  Sept.  10.  as  follows: 

The  monthly  report  ot  the  Chief  of  the  Bareaa  of  Statistics  of  ihe 
Department  of  Agrlonlture  will  show  the  condition  of  corn  on  Sept.  1 
to  have  been  84-6,  as  cooapared  with  87-3  last  month,  801  on  Sopi.  1, 
1900,  9^'i  at  the  oorrespondlng  date  In  1902  and  a  ten-year  average 
of  78«. 

The  following  table  shows  for  each  of  the  States  having  one  million 
aoree  or  upward  In  corn  the  condition  on  Sept.  1  in  each  of  the  last 
three  years,  and  that  on  Aug.  1, 1904,  with  the  ten  year  September 
averages : 

Aug.  1 
1904. 

89 

87 

70 

88 

74 

89 

91 

89 

96 

96 

86 

93 

96 

91 

95 

tf7 

98 

86 

93 

89 

81 

90 

80 

90 

76 


Slata- 

IlllnolB 

Iowa 

Sept  1, 

1904. 

86 

86 

Kansas 

Nebraftka, 

68 
87 

Missouri.... 

71 

Texas 

86 

Indiana......... 

80 

Georgia 

TennoHsee 

91 
90 

Kentucky 

Ohio.    

▲labam.i 

89 
78 
93 

North  Oarollna 

Arkansas 

MUelsslppl 

Virginia 

U6 

87 
92 
98 

Booth  Carolina 

South  Dakota 

91 
80 

Indian  Territory 

Oklahoma 

92 

87 

WIsconHin 

78 

Pennsylvania 

Minnesota 

Louisiana 

Michigan 

94 
80 
87 
78 

Sept.  1, 

Sept.  1, 

iao3. 

1»02. 

77 

94 

67 

91 

72 

91 

80 

101 

78 

102 

91 

37 

76 

»9 

S9 

66 

91 

72 

81 

82 

67 

93 

90 

64 

88 

88 

90 

90 

98 

60 

88 

84 

83 

81 

89 

78 

81 

88 

72 

80 

72 

88 

79 

90 

73 

89 

99 

61 

79 

70 

Ten-year 
average. 

84 

79 

68 

70 

80 

76 

87 

87 

83 

81 

N4 

84 

87 

79 

81 

87 

83 

75 

86 

62 

84 

86 

86 

86 

82 


United  States 84-6 


87-3  80-1  84-3  79-8 

The  average  condition  of  spring  wheat  was  66-2.    This  being  the 

first  time  that  spring  wheat  has  been  separately  reported  upon  on 

Sept.  1,  the  only  oon>parlRon  that  ran  be  made  Is  with  thn  oocditlon 

one  month  ago,  which  was  87  5.    The  condition  In  the  five  principal 


States  Is  reported  as  follows:  Minnesota,  69;  North  Dakota,  63; 
South  Dakota,  56;  Iowa,  66,  and  Washington,  80;  a  decline  during  the 
month  of  23,  27,  29. 14  and  1  point,  respectively. 

The  average  condition  of  the  oats  crop  on  Sept.  1  was  86-6,  against 
86  6  last  month,  75-7  on  Sept.  1,  1903,  872  at  the  corresponding  data 
in  1902  and  a  ten-year  September  average  of  80-6. 

The  following  table  shows  for  each  of  the  ten  principal  oats  States  tho 
condition  on  Sept.  1  In  each  of  the  last  three  years,  and  that  on 
Aug.  1, 1904,  with  the  ten-year  September  averages : 

Sept.  1,     Aug.  1,     Sept.  1,      Sept.  1,    Ten-year 

Statet—  1904.        1904.        1903.        1902.      average. 

Illinois 88  81  70  86  80 

Iowa 87  87  67  66  80 

Wisconsin 88  93  81  100  88 

Minnesota 92  95  79  95  86 

Nebraska 82  80  79  86  71 

New  York 96  96  95  107  86 

Pennsylvania 98  97  83  98  84 

Indiana 92  98  68  96  85 

Ohio 100  99  78  100  87 

Kansas 52  58  62  88  64 

United  States 85-6  86-6  75-7  87*2  80-6 

The  average  condition  of  barley  on  Sept.  1  was  87-4,  against  88-1  on 

Aug.  1, 1904,  82-1  on  Sept.  1, 1903,  897  at  the  corresponding  date  In 

1902  and  a  ten-year  average  of  821. 
The  average  condition  of  rye  on  Sept.  1  was  86-9,  against  841  on 

Sept.  1,  1903,  90-2  at  the  corresponding  date  in  1902  and  a  ten-year 

average  of  88-8. 
The  average  condition  of  buckwheat  on  Sept.  1  was  91*5,  against 

92'8  one  month  ago,  91*0  on  Sept.  1,  1903,  864  at  the  corresponding 

date  in  1902  and  a  ten-year  average  of  85-8. 

The  condition  of  the  various  crops  on  September  1  for  a 
series  of  years  is  as  follows: 

September.             1904.    1903.  1902.  1901.  1900.  1899.  1898. 

Com 84-6        80-1  84-S  51-7  806  85-2  84*1 

Wheat 66-2*      74-7  80-0  828  69-8  70-9  86'7 

Rye 86-9        84-1  90-2  84*9  84-2  880  89-4 

Oats 8.0-6        75-7  87-2  721  829  872  790 

Barley 67-4       82-1  897  838  70-7  86*7  792 

Potatoes 91-8       84-3  89-1  52  2  80  0  86-8  77-7 

Cotton 811        81-2  64-0  71-4  68-2  688  79'8 

Baokwheat 91*5       91*0  864  90*9  80*8  75*2  888 

*  Spring  wheat;  see  text. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  12,  summarizing  them  as  follows: 

Corn.— The  damage  resulting  from  light  frosts  on  the  11th  and  12th. 
over  the  extreme  northern  portion  of  the  corn  bell  was  mainly  con- 
fined to  Minnesota,  Wtsoonsin  and  opper  Michigan,  nearly  the  whole 
of  the  most  productive  part  of  the  corn  belt  having  experienced  very 
favorable  conditions  for  maturing  the  crop,  which,  with  favorable 
weather,  will  be  safe  from  injury  by  October  1  in  the  more  northerly 
districts.  Much  corn  Is  already  safe,  cutting  being  general  In  the 
central  and  southern  portions  of  the  corn  belt,  and  Is  In  progress  as 
far  north  as  South  Dakota  and  Southern  Minnesota.  Late  corn  has 
et;ffered  from  drought  In  portions  of  the  Ohio  Valley  and  Middle 
Atlantic  States. 

Spheng  Wheat.— The  weather  has  favored  threshing  in  the  spring- 
wheat  region,  and  this  work  Is  now  general  In  North  Dakota  and  North- 
ern Minnesota;  harvesting,  which  has  been  much  delayed  in  the  first- 
named  State,  having  been  finished,  except  some  late  grain. 

The  movement  of  breadstuSs  to  market  as  indicated  in  the 
•tatements  below  is  prepared  by  na  from  figures  collected 
by  the  New  York  Produce  ifixchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  10 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Reetipti  at— 

rJour. 

Wh»at. 

Corn. 

Oatt. 

Sarlty. 

ButKism 

RV*^ 

Bi>ii.i9eibi 

Bwh.00lbt 

BtM?i.Be{bi 

BtuKSilb 

Bu.56  I2)(. 

Chloago 

188,971 

1.126  347 

4,817,400 

1.997.670 

423,594 

73.800 

UUwankee.. 

61,100 

198  8J( 

11.660 

2S1.40( 

664,500 

47,200 

Dalnth 

78.000 

311  978 

199.592 

233,478 

49,516 

Ulnneapolis. 

1.287,29-' 

21,690 

990.870 

427,730 

46,870 

Toledo 

115,  'UO 

239.000 

S71,0:0 



4,500 

Detroit 

9,400 

100.547 

121,917 

321,421 

Cleveland  ... 

19,965 

11,616 

211,655 

344.810 



St.  Lonli.... 

49,455 

740  441 

288,016 

338,47t 

11,000 

7,880 

Peoria 

ia,eoo 

35  200 

275,000 

201,001 

8,700 

3.400 

Santas  City. 

1.701  000 

270.900 

90,100 

~1,768,887 

Tot.  wt  1904 

319,191 

r, 658,143 

6.810,167 

6,079,837 

339.096 

Same  wk. '03. 

466.744 

7,6P«,75l 

5,605,097 

3,5:6,161 

3.066.464 

206.563 

Samewk.'Oa. 

421.048 

7,269.886 

1,891,816 

5,606,172 

1.426,691 

362.148 

Since  Axtg.  1. 

1904 

1.880,107 

33.669.454 

19,379.622 

33,032,79D 

3,846.935 

917,580 

1908 

l,03?,S8a 

28.038.892 

22,369,0  !4 

80,797,617 

4,611.066 

943.470 

1902 

8  00H.4SS 

18.264.597 

9.238,421 

31,HH.l8i 

S,8RI,040 

1.647  928 

The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept,  10,  1904,  follow: 


ftsttr, 
TieerMs  at—  oot* 

New  York ,,    101,160 

Ho>.ton      .«      8e,H36 

Montreal.  .^^      16.051 

I'hiliidelphia 40,634 

lltltlmore   ?9.230 

Kichmond.        6,374 

>evf  Orleans* 19.918 

Ntwpoit  News, ......      16,^09 

(Jalveston        

Portlaod,  Me 711 


(Viktmt, 
kutk. 

203,300 
17,.J  1 

266,  21 
82,789 

136,5'i7 
11,811 


48,000 


OffM, 

kuth. 

205.475 
S.825 

239,161 
11,400 
63,786 
28,378 
21.U00 


60.000 


Oatt, 
*wk 

780,800 
177.6-4 
29,776 
195,892 
100,630 
86.293 
88,000 


a»Tltt 
189.700 


976 


5.4B6 

4,048 


Total  week  ......    265.082 

Week  1W03. S05.1H8 


1,400,011 

1,118.578 


139.709 
6,8:12 


11.412 

19.^88 


763,6S6       630.319 
1.811,482    1,337.807 

Total  receipt!  at  port!  from  Jan.  1  tc  Sept.  10  compare  as 
(oUowB  for  four  years: 

MuH9tttf-                                mot.                    1903.  1903.                     1901. 

riOBf- bbls.  12,077  872          14.42t<.3C4  14,830,007          15.' 69.519 

Wheat bnik,~31,621.T81         7ol»7^.187  H8.814.'9l       116.077,917 

Corn  "        3H,H9,4«H          74.H6B.lv:0  12.618  028          t>a.:31..97 

Oals  '        81,8?20W8          .108B4.fi67  Sl.^wv.uSS         f5.183,593 

llarley ••           2.2t>H.X«8            2,«MI  «07  I,Bl".l-a.'«            8.81/1,914 

Kje ••             6''8.330            3.846,741  «  6j"  8.-4            2.S69.K6 

Total  arain •      roT.OtOm^        187.681.80r,  18P,599,e01       269,010,85- 

The  azporta  from  the  several  seaboard  portt  for  the  week 
ending  Sept,  10,  1904,  are  shown  in  the  annexed  statement. 
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Mw9»rt*  trtm-  kutk 

Maw  Tork 42,015 

Boiton.       

rortiand    Ve 

rmiBdelpbla. 

■altllBUr 

Haw  Oria«nt 

Jiawa'rt  Nawt 
Hontraai.... 


kwtk. 

127.499 

"eCDOO 
82,600 

"s.oie 


168.011      830.078 


flour. 

bbU. 
81.'' 00 

8,148 

714 

16,671 

llt.693 

6.M8 
1 6.iU0 
17.787 


UaU 

21.870 


86 
'0.228 


kuik 

12.707 


Baric* 
01,001 


6,732 


Total  waak       2f(0.PM      663  778      106.8<)0 
Skmeclma '08.1,104.844  1.071210      iSi.MH 


Ol.rtOl 
8.460 


30.578       10.130 

07.803  8.671      85.000 

t'be  destinutiou  oi  ciiese  exporte  for  the  week  and  ilnu^ 
Jaly  1.  1904,  li  as  below: 

.- Wkttt. — — 1   . Oern. 

fVatli     9in««  Julv        ^••'^    S<n((  JfH\ 


w««k  uni  i<n(« 

July  1  u- 
Onltad  KinvdoB 

OOBtlnant •« 

I  .*  0.  Amarlaa. 

Wail  Indiai 

■r.M.Am  Colo'i 
Otkar  aoQBtrlai 


— ri«ur.' 
^**h    8in««  July 
Sept.  10.      1.1804. 


0       ' 

bbtt 

60.888 

678.101 

14.647 

S08.833 

13.033 

120.^01 

17,00/ 

U)8  081 

100 

10.405 

1.376 

63.S12 

Sept.  10 

100.200 
40,000 


1004. 

hvtt 

8,(443.613 

41/.b02 


28.473 


Sept.  10 
475  705 

7a.0ia 

480 
4680 


1.  ipr4 

hun 
8,791001 
8.71H  19^ 

45  72n 
203.4.S4 

xe.ie? 

21.0Ue 


•potai 100  800     1.310.377        280.060       4.420.338        B58.778      6.800.607 

Total  1003-08....    S821U8     >l.e40,610     l.lOl.aiO     10.U0.5iO     1,071.240    11.564.^01 

The  visible  sappiy  ol  graib,  compriMiug  the  etouks  1l 
granary  at  the  principal  points  of  accamnlatlon  at  lake  and 
■•aboard  porti,  Sept.  10,  1904,  wat  as  follows: 


afloat., 
aflbat'.*. 
»float.. 


I«it«r<«(— 

New  York  

Do      Afloat. 
Boston    .. 
Philadelphia*  .. 

Baltimore , 

Hew  v.>r.aaDt..  . 

SaiTeiton  

Montraal 

Voronto 

Baflalo 

10 

Toledo. 

JO 

Deirolt. 

Do 
Okiaaco 

Do      afloat...... 

Mllwsnkaa 

Of       *iioat 

Fort  William 

Port  Arthur 

Duluth 

O         afloat 

Mlnnaapolla , 

St.Loali.  

„    Oo      afloat...... 

KanaaaOtty 

Peoria 

Indtanayolti .^. 

on  MlaiiMippl  Rlrer 

OBLaket 

Oaaansiand  rtrer.  . 


^>itat, 

kuik. 

812.'>'K) 

a2.0D0 

152.000 

240.  uUO 

l,l&t5,00C 

186  boo 
42.  <6 
26.000 

602.000 

336,066 

161,000 

1.781,000 

*7i'.000 

'se.oVo' 

OO.JOO 

6ie,)oo 


0»r%. 

kUik. 

810  ''"'' 
17  000 
42.V  -■ 
11  000 
61.000 


6.000 

ss&.ooo 

147.000 

24,00» 

1,317!  VuV 

'48,600 


l.O22,0C0 
2,464,000 

l,068.'o'66 

1,000 

280,000 

sio.'ob'o 

64,000 


8.000 
145.  .^00 

iee.'o'o'n 

4S.n00 

112,000 

1,690.000 
284,000 


kuC 

707  000 
4<.000 
bS.MO 

201.0U0 

aso.  vO 


65.000 

6.000 

826,000 

1,73S,  j'o'f 

377.'o'o"6 

8,597.00e 

43e',oo'6 
sas.'o'o'o 

J.99T.'o'6c 
1,032.000 

187,000 
1.557,000 

57      t 


Ha* 

kutk. 
166,000 


9,000 
161,000 

"'c.b'oc 

36,000 

6i5,bo'o 

"l2,000 


uarit 
166,00 


2,P0' 
iS4,00C 
"1,000 

42.00( 
163,000 


90,000      seo.ec 


340,000 


66. '•no 
4,000 

1,000 

'sb.oob 
9,000 


226,1(1 
ll.OOC 


9,00c 

'80,000 


Total  Sept.  10,  1004  ..18.116,000 
Total  Sept.  8.  1004  ..12.8.4  000 
Total  Sept.  12.  1003...  14.176.000 
Total  Sept.  18,  1002..  22.056.000 
Total  Sept.  14.  1901. ..30,872,000 


4,7iil.000 
S,OS7.000 
6.026.000 
8.304,000 
12,6J2.000 


11,834,000 
9.600.0C0 
7.422  000 
5.214.000 
8.475,000 


1,104,000 

l,0«i.Oi)0 

700.000 

706.000 

1.618,000 


1,170,000 
908,0(10 

1,532.0(0 
031,001 

1,125,000 


THE    DRY    GOODS    TRADE. 


New  Yosk,  Fbiday,  P.  M.  September  16,  1904. 

Farther  declines  have  been  recorded  in  the  cotton  goods 
market  during  the  past  week,  but  their  iiflaence  has  been 
confined  to  the  autual  lines  reduced  and  has  not  extended  to 
the  general  market.  In  fact,  in  certain  directions  there  has 
been  a  show  of  firmness  that  under  the  circumstances  was 
surprising,  but  which  was  based  on  the  statistical  position  of 
the  market.  "While  there  has  been  little  change  in  the  char- 
acter of  the  buying,  orders  have  been  if  anything  rather  more 
numerous  and  buyers  have  been  keeping  in  close  touch  with 
the  market.  This^  has  ,. been  due  to  the  fact  that  tbey  are 
begionin  g  to  realize  to  what  extent  the  market  has  been  de- 
pleted of  supplies  by  the  active  export  demand  of  the  past 
few  months.  Home  buyers  now  find  that  it  is  becomicg 
more  an  d  more  difficult  to  obtain  quick  delivery  on  goods 
and  this  has  resulted  in  the  placing  of  orders  which  would 
otherwise  have  been  withheld.  Sellers  maintain  their  belief 
in  higher  prices  in  the  near  future,  stating  that,  with  lower 
cotton,  the  demand  for  goods  will  increase  and  that  the 
scarcity  of  supplies  will  cause  an  immediate  advance  In 
values.  There  is  little  new  business  in  the  men's  wear 
woolen  and  worsted  division,  but  the  demand  for  dress  goods 
has  shown  a  decided  improvement  during  the  week  and  a 
large  volume  of  business  has  been  transacted. 

DoMBSTio  Cotton  (iooDS.— The  exports  of  cotton  goods 
from  this  :  ort  for  the  week  ending  Sept,  12  were  6,477 
packages,  valued  at  |847,4!3,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  Sept,  12. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

16 

15 

1,871 

6 

2,56^ 

348 

344 

34 

207 

761 

321 

886 

616 

69,213 

4,899 
14,857 

8,128 
14,022 

1,641 
10,273 
37,179 
15,401 

8 

"49s 

27 

2,314 

440 

246 

70 

418 

857 

81 

1,406 

1,020 
112,049 

9,760 
81,0^3 

7,086 
20,9  26 

Other  Earopean..... ........ 

China 

India 

Arabia.. ...................... 

Afrlea 

West  IndleB 

Mexico 

2,283 

8.412 

43  282 

Central  America 

Soatb  Amerlua 

Other  Coantrles 

7,664 

Total 

6,477 

177,116 

4,649 

245,541 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
810.700,545  in  1901,  against  $10,955,890  in  1903. 

Two  important  reductions  have  taken  place  during  the 
week,  one  of  Ic.  a  yard  on  ticks  and  the  other  of  2c.  a  yard 
on  wide  sheetings,  and  both  of  these  have  b>^en  followed  by 
an  improvement  in  business  in  these  particular  lines.    So  far 


they  have  not  exerted  any  particular  inflaenoe  on  the  remain- 
der of  the  market  and  their  effect  has  been  of  an  entirely 
local  character.  There  have  been  rather  more  Itqairlee  for 
brown  drills  and  ebeetings  from  home  buyere,  particularly 
from  converters,  who  are  becoming  anxious  as  to  tbe  poasi  olllty 
of  their  being  able  to  obtain  deliveries  on  goods  the?  may  re- 
quire at  any  moment.  On  four-yard  Bbeetings  dtimeelic  buy- 
ers are  now  bidding  recent  export  prices,  but  with  little 
success,  as  exporters  have  bought  the  market  fairly  well 
ahead.  The  export  demand  continnes  of  mod»-rate  propor- 
tions, several  inquiries  having  been  received  for  three-yard 
sheetings;  but  bneiness  has  been  restricted  through  the  in- 
ability of  manufacturers  to  make  the  required  delivery  and 
the  firmer  viewB  of  sellers  as  to  prices.  Bleached  xooda  have 
been  rather  more  freely  taken,  bat  business  is  coLfined  to  the 
filling  of  immediate  requirements.  Orders  for  staple  ging- 
hams in  the  primary  market  show  some  improvement  as  a 
result  of  the  recent  reductions,  but  the  situation  is  cnm pli- 
cated by  a  jobbers' war  in  this  class  of  goods  Staple  and 
fancy  prints  have  been  in  moderate  request,  but  orders  con- 
tinue to  be  for  small  lots  only.  Canton  flarinels  nnn  cotton 
blankets  move  slowly  at  recent  figures,  Kid  fioiched  cam- 
brics show  a  slight  improvement  but  prices  are  without  quota- 
ble change.  Print  cloths  have  been  more  active  for  both 
wide  and  narrow  goods,  but  regulars  are  neglected  at  3c. 

Woolen  Goods. — A  few  first  orders  continue  to  be  received 
in  the  men's  wear  woolen  and  worsted  division,  and  some 
fmall  duplicate  business  is  coming  to  hard;  hut.  generally 
sp-abing,  agents  and  manufacturers  are  busy  filling  the  or- 
ders that  have  already  been  placed.  The  dnplicite  business 
is  more  of  the  character  of  revisions  of  previous  orders  and 
is  due  to  thf  fact  that  many  manufacturers  have  turned  out 
almost  similar  designs  and  buyers  have  found  it  neceesary  to 
cancel  some  of  their  purchases  in  order  to  secure  a  greater 
variety  of  goods.  Prices  show  an  advancing  tendency  all 
along  the  lire.  Buyers  of  heavyweights  are  still  complain- 
ing of  the  difficulty  they  are  experiencing  in  securing  d^  livery 
of  goods  this  tall  eeaeon,  and  it  is  probable  that  their  experi- 
ence this  year  will  cau?e  them  to  place  their  ord^-rs  earlier 
next  year.  It  is  not  expected  that  this  buelness  will  be  com- 
pleted until  eome  time  next  month.  Ovetcoatings  continue  to 
move  freely,  and  there  la  some  improvement  in  tne  demand 
for  cloakings.  The  drees-goods  market  is  now  in  fall  swing, 
and  orders  have  been  plentiful  during  the  week.  Plain  goods 
are  the  best  in  demand,  but  there  is  an  awaker  lug  interest  In 
fancies.  Prices  are  generally  about  5c.  higher  than  last 
year. 

Foreign  Dey  Goods.— Imported  woolen  and  worsted 
dress  goods  have  been  in  fair  demand  for  immediate  delivery 
but  the  orders  show  decided  irregularity.  Plain  goods  are 
selling  freely  and  the  only  complaints  heard  are  that  manu- 
facturers are  not  delivering  quickly  enough  to  supply  ooa- 
tomers'  demands.  Silks  and  ribbons  continue  to  move  quietly 
at  recent  quotations.  Linens  are  firm  but  quiet  and  burlaps 
unchanged. 
Importations  and  IVarelionae  ^I^ltlidraTvals  of  Dry  Goods 
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News  Items. 

Nflw  York  St&ie.-Valuation.— The  State  Board  of  Equal- 
ization met  September  8  and  received  the  report  of  the  State 
RnRrd  of  Tax  CommiBsioners  and  adopted  the  equalization 
table  for  the  coming  State  tax-year.  The  values  of  real 
estate  and  personal  property,  as  compared  with  those  for 
1902  are  as  follows.  The  large  increase  shown  is  dne  to  the 
chanee  in  the  method  of  valuing  property  in  the  Greater 
New  York,  embracing  New  York  County,  Kings  County, 
Richmond  and  Queens. 

1903.  1902.  Difference. 

w«ftiflRfatp  $6,749,509,958    $5,297,763,882    +$1.4&1.746.076 

PeMonafproperVy.*    696,966,169         656,7_36.2^  +140,229.930 


Total $7,i46,476,127    »5.854,600,121    +$1,891,976,006 

We  give  below  the  assessed  value  of  real  estate  for  1903  for 
each  county  and  also  the  amount  added  or  deducted  by  the 
State  Board  of  Equalization.  Owing  to  the  higher  basis  of 
asseesment  adopted  in  New  York  Couaty,  Kings  County, 
&c  the  valuations  for  these  counties  have  been  reduced  in 
theprocess  of  equalization  instead  of  being  increased,  as  in 
former  year? 


Assessed 

value  nj  real 

estate,  1908. 

Allegany 14,434,d.}» 

Broome 8h,3u6.832 

Chautauqua..     39,168.759 


CnemuDK  •••  m.^-^OfiiS 

Cheuaogo....  U.9ni,470 

Clinton   6.303,439 

Columbia 23.4^2,984 

Cortlaud 12,»n,977 

Delaware....  13,237  .m87 

Dutchess 4l,.t48.2S4 

Brie 291.8H2.387 

Kssez lii,4S8,3tl8 

Franklin 10,644.977 

Fulton 13,023,731 

Genesee 2ii,7M,933 

Greene 12,110,175 

Hamilton....  8,615,640 

Herkimer ....  24,905,442 

Jefferson 36  902,710 

Kings 853,748.357 

Lewis    H,27r,y64 

lilTingston  . .  24,011.814 

Madison 18.0-0,760 

Monroe 1*2,972,336 

Montgomery  23,983,934 

Kassau  25,686.068 

New  York.... 3,730,884. 140  —171.331,056 

NlaBara 46,750.805      +2,210,107 

Oneida 55,129,484      +3,385,577 


Amount 
add'd  or 
deducted. 

t 
+5,897,839 
+1.907,H56 
+4,911,816 
+2,072,766 
+4  721,807 
-2,1.57,422 
+5.183.4U8 
+2,481,778 
+4,404  91H 
+1,987.282 

+458,676 

+1,952,140 

+7,414,671 

+67,301,456 

+7H1,280 
-»-l,569,H33 
+2,774,596 
-J-4,062,164 
+2.in,9ln 
+83.339 
—1,407,736 

+401.(167 
-39,205.876 

+694.502 
+1,306,421 
+  J,494,541 
+10,701,042 
+4,699,806 
+»,4ft5,685 


Counties, 
Onondaga.. . 
Ontario.. 


Assessed 
vaue  of  real 
1  estate.  1903. 


114,970,469 
27  86  ,468 

Orange 38.182.248 

Orleans 16.150,509 

Oswego 24.804,161 

OtSPgO 19.683, 110 

Putnam 8.288,487 

Queens 123,78l,7ii3 

Rensselaer..  72,8-7,980 

Richmond...  43.1v4,597 

Rockland   ...  lrt,227,18l 

St.Lawrence.  !'6,503,012 

Saratoga        .  23.999,662 

Schenectady.  26,622.7:^4 

Schoharie  ...  10.808,6,34 

Schuyler h.247,236 

Seneca 13,971,2  3 

Steuben 32.6H1.948 

Suffolk 50.749,015 

Sullivan 5,86H,226 

Tioga 12,416,149 


Tompkins. 

Ulster  

Warren 

Washington. 

Wayne  

Wesi  Chester. 
Wyoming.... 
Yates 


15,«"0.592 
26,362,959 

8.444,186 

17,359,781 

s;2,7l6,58ri 

185,145,888 

13,912,642 

9.805,918 


Amount 
adiled  or 
deducted. 

+2,fl49,'737 
+3,683302 
+8.134.405 
+1,550,912 
+4,C4  ,804 
+3. 403.937 

+85.,7''6 
—6,684.850 
+6,455,4  i  4 
—2.437,543 

+99R,^XO 

-87,401 

+5.96H.177 

+5,458,706 

-l-9:)7.937 
+1,120,416 
+1,68H,174 
+2,005,«15 
+8,116, '■OS 

+^64,la9 
+1,275,946 
+1,417,198 
+3,483,125 

+299,964 
+2,294,178 
+5,238.711 
-10,465.044 
+2,061,721 
+1.616,531 


Total 6,749,609,958 


Rhode  lilauA.— Extra  Session  Legi  lature.—The  State 
Legislature  convened  on  September  13  in  extraordinary  ses- 
sion to  act  on  several  amendments  to  the  State  Constitution 
proposed  by  the  Governor.  The  purposes  of  these  amend 
ments,  as  given  in  the  Qovernoi's  proclamation,  were  as  fol- 
lows : 

1.  The  Constitdtional  Iritiativk.  which  provides  th»t  5,000  elect- 
ore  may  propos*'  cpeclllc  amendmente  to  ihe  Sta'e  Oonatltutlon. 

2.  Equal  Soifeage,  Tthich  confere  upon  registry  voters  In  cities  the 
right  to  Toti-  lu  the  election  of  City  Council. 

3.  The  Veto  Powhk,  which  enables  the  Governor  of  the  State  to 
check  hasty  and  vicious  legislation. 

Both  houses  of  the  Legislature  adjourned  after  a  stormy 
Eeasion  without  taking  any  action  on  the  proposed  amend- 
ments. 


Bond  Calls  and  Redemptions. 

Colorado.— PTarrant  Call,—B.0Ji.  Whitney  Newton,  State 
Treasurer,  calls  for  payment  thirty  days  from  the  date  of 
notice  (September  10)  the  following  warrants  : 

Revenue  warrants  of  1903,  Nos.  3888  to  4042.  incla.'ive. 
Revenue  warrants  of  1904,  Nos.  1377  to  1419,  inclusive. 
Capitol  Building  warrants,  Nos.  3706  to  3797,  Inclusive. 

8an  Puirioio  tonntj,  Ttxaa.— Bonds  to  be  Redeemed.— 
This  county  has  m<ide  arrangements  to  redeem  $35,000  out- 
standing bonds.  Of  this  amount  $6,000  will  be  paid  off  by  Ihs 
sinking  fund,  $17,000  will  be  provided  out  of  the  permanenr 
school  lunds  and  |12, 000  by  the  sale  of  new  bonds  to  J.  F. 
Green,  as  reported  elsewhere. 

Tennessee.— Bonds  FwrcTiased.— The  State  Treasurer  sev- 
eral weeks  ago  purchased  out  of  the  sinking  fund  |9,5C0 
State  bonds  at  94  25. 

Texas.— TVarrant  Call.— The  State  Treasurer  has  called 
for  payment  registered  warrants  on  the  general  fund  up  to 
and  icclndinK  Nu.  4263. 


Bond  Proposals  and    Negotiations  thia 

week  have  been  as  follows: 

Abbotsford,  Wis.— Bonda  Not  Sold.— AM  bids  received 
September  12  for  the  $13,000  A%  water  works  bonds  described 
in  V.  79,  p.  9'<J5,  were  rejected 

AdHins  (Jonnty,  Ohio.— Bond  Sale.- Oa  Spptemb^r  5  the 
118,500  4%  fntidi'g  bonds  described  in  V,  79,  p.  746.  were 
awarded  to  the  Wilson  Worthy  Poor  Fund  for  |18,903  91. 

Akron,  Ohio— i^otid  G/ertT.g.— Proprsbls  will  be  received 
until  12  M.  October  1,  by  W.  A.  Durai  d,  City  Auditor,  for 
•  44,000  4>^«  street-assesement  bonds  DeEominatiun.  $1,C00 
Date,  Sept.  1,  19('4.  Interest  semiannually  at  the  Nationul 
Park  Bank,  Ntw  York  City.    Maturity,  yearly  on  Septem- 


ber 1,  $8,000  in  1906,  $10,000  in  each  of  the  years  1907,  1908 
and  1909,  and  $6,000  in  1910.  Certified  check  on  a  national 
bank  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  city  of  Akron,  required. 

Birfs.— Following  are  the  bids  received  August  29  for  the 
$36,000  4?  grade-crOFSing  bonds  awarded,  as  stated  in  V.  79, 
p.  925,  to  R.  L.  Day  &  Co.  of  Boston  : 


B.  ti.  Day  &  Co.,  Boston |86,674  60 

R  Kleybolte&Co.,Clncin...  86.540  00 
W.J.Hayes  &  8ons,  Cleve...  36,519  00 
N.  W.  Harris  &  Co.,  Chicago.  86,478  80 
Oenison.  Prior*  Co..  Cleve-  „^  „„,  „ 
land  and  Boston 36,S37  60 


8ea8ongood&  Mayer.  Clncln  836,275  76 
Sec.  Sav.  Bk.  &  Tr.Co..  Toled  .  36.xi5  00 
Union  Sav.  Bk.  &  Tr.  CcCln..  36,182  60 

Fuller.    Parsons    &  Snyder, 

Cleveland 36,1S1  00 

Hayden,  Miller  &  Co.,  Cleve. .  80,010  00 


Bonds  Authorized.— The  City  Council  on  August  23  passed 
ordinances  providing  for  the  following  bonds  : 

«36  500  4V«  coupon  debt-extension  bonds  ($12,000  street.  $14,.^00  sewer  and 

$9  I  00  fire  department).    Denomination,  tl.O"0,  except  one  bond  for 

1500   Maturity.  *7. 00  '  yearly  19i4  to  1917,  inclusive,  and  $7.50i  in  1918. 

34  000  4i4S  West  Exchange  Street  Improvement  bonds.  Denomination.  *1,0  '0. 

Maturity  $5,iiiio  m  1906,  tS.OOo  in  1906  and  $8,000  In  each  of  the  years 

19u7,  19ii8.  I9i'9  and  1910.  ^    „„„ 

20  000  4H%   Collene   Street    bonds.    Denomination,   ll.OOO.    Maturity,  $1,000 

'         yearly  1906  to  1909.  inclusive. 

All  the  above  issues  are  to  be  dated  Sept.  1, 1904.  Interest 
semi-annually  at  the  National  Park  Bank.  New  York  City, 

Alliance.  Ohio.— Bond  Offering.—  Proposals  will  be  rect-ived 
until  12  M.,  October  3,  by  Chab.  O,  Silver,  City  Auditor,  for 
the  foHowiijg  bonds  : 

$38  000  4»  refundins  bonds,  maturing  $18,000  in  twelve  years  and  $80,000  in 
fourteen  years.    Ceriifled  check  for  $l,00iJ  required. 
1,725  4%  fewer  bonds,  maturing  one  bond  of  (676  yearly.    Cneck  for  $c0D  re- 

375  4>  sewer  bonds,  maturing  one  bond  of  $186  yea'ly.  <  Cbeck  for  $160  re- 
372  i%  sewer  bonds,  maturing  one  bond  of  $124  yearly.  (     quired. 

Securities  are  ail  dated  Oct.  15,  1904.  Certified  checks  to 
be  made  payable  to  F.  V.  Cassady,  City  Treasurer.  Amount 
of  eewer  bonds  may  be  reduced  if  any  asseesments  be  paid  in 
cash  prior  to  the  sale 

Anaheim  School  District,  Los  Angeles  County,  Cal.— 
Boitd  Sale,-  Ou  September  7  the  $10,C0J  43^«  coupon  gold 
school  bonds  described  in  V.  79,  p.  747,  were  awarded  to  the 
Adams-Phillips  Co.  of  Los  Angeles  at  100  43  and  interest. 

Areola,  A^SA.— Debenture  Offering— Vro^poeala  will  be  re- 
ceived until  October  1  by  Jas.  J.  Murison,  Town  Secretary- 
Treasurer,  for  $12,000  debentures,  maturing  part  yearly  for 
twenty  years. 

ArToda  (Colo.)  School  District.— Bonds  Defeated.— This 
district  on  August  19  defeated  a  proposition  to  issue  bonds 
for  a  new  school  house. 

Ashland,  Ky.— Bond  O^eringr.— Proposals  will  be  received 
until  7:30  p.  m.,  Sept.  19,  by  R.  C.  Richardson,  City  Clerk, 
for  $30,000  6i  street-improvement  bonds.  Date,  Stpt.  1,  1904. 
Interest  semiannually  at  the  Merchants'  National  Bank  of 
Ashland.  Maturity,  optional  one-third  Sept.  1,  19ii8.  ote-third 
Sept.  1,  1911,  and  one-third  Sept.  1,  1914.  A  certified  check 
on  a  national  bank  for  $500,  payable  to  L.  R.  Putnam,  City 
Treasurer,  required. 

Asotin  Conuty  ( Wash.)  School  District.— Bond  Sale.—Oa 
September  6  $1,500  5%  1  20  year  (optional)  funding  bonds  of 
this  district  were  awarded  to  the  State  Board  of  Land  Com- 
missioners at  par.  Denomination,  $500.  Date,  Sept.  6,  1904. 
Interest,  annual. 

Baltimore,  AA.— Bonds  to  be  Issw^d.— According  to  local 
papers,  this  city  will  offer  for  sale  some  time  after  Dec.  1 
1757,500  city  stock  as  follows  : 

$500,000  of  the  "$6,000,0  0  loan."  I  $100,000  9}4%  conduit  loan  of  1988. 

107,500  3X%  park  loan  of  1946.  I      60,000  3^%  water  loan  of  194S. 

Beemer,  Neb.— Bonds  Foted.— This  place  has  voted  to 
issue  $6,0U0  6%  water  bonds. 

BordentowD,  N.  3.— Bond  Offering,— As  announced  last 
week,  this  city  is  offering  for  sale  on  September  20  $60,000  A% 
water  bonds.  These  bonds  were  fully  described  on  page 
987  of  last  week's  Chronicle,  and  the  oflBcial  notice  of  sale 
will  be  found  among  the  advertisements  elsewhere  in  this 
Department.  Address  proposals  to  Wm.  H.  Torr,  Clerk 
Board  of  Water  Commissioners. 

Broxton,  ^a.— Bonds  Fofed.— This  city  on  September  2,  by 
a  vote  ot  63  to  1,  authorized  the  issuance  of  $10,000  H  cou- 
pon school-building  bonds.  Denomination,  $5(i0.  Interest 
annually  at  the  Hanover  National  Bank,  New  York  City,  or 
at  the  Bank  of  Broxton.  Maturity,  one  bond  yearly  for 
twenty  years. 

Brjant  (S.  Dak.)  School  District.- Bonds  Voted-Bond 
OtJertng.— This  district  on  August  29,  by  a  vote  of  69  for  to 
none  against,  authorized  the  issuance  of  $4,000  5i  coupon 
school-building  Donds.  Proposals  for  these  bonds  will  be 
received  until  7  P.  M,,  September  20,  by  O.  Arnold,  School 
Clerk.  Date,  Sep'.  1,  1904.  Interest,  semi-annual.  Matur- 
ity, September,  1924.  Certified  check  for  $500  required. 
Bended  debt  (not  including  this  issue),  $5,000.  Assessed  val- 
uation, $200,000. 

Bocyras,  Ohio.— Bond.s  Authorized.- An  ordinance  has 
passed  the  Council  providing  for  the  issuance  of  $15,000  fire- 
department  building  bonds. 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $19,599  83  9% 
bonds  to  meet  expeLses  of  the  Department  of  Public  Works 
bas  been  authorized.  These  bonds  are  to  be  taken  at  pfir  by 
the  City  Comptroller  in  trust  for  the  Hertel  Avenue  Outlet 
Sewer  Sinking  Fund.  Securities  are  dated  Sept.  1,  1904,  and 
will  mature  in  one  year. 

Bonds  Authorized.— The  ispuance  of  $268,475  49  8i^«  5-year 
t^nnds  has  been  authorized  "for  the  purpose  of  raising  money 
with  which  to  pay  for  the  purchase  of  unpaid  tHXHs  un-ie  by 
the  city  of  Buffalo  at  the  annual  tBx  sale  of  1904."  Bonda  are 
to  be  dated  Oct.  1,  1904,  and  the  inte-est  will  be  payable  semi  • 
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annnally  at  the  rfflce  of  the  City  Comptroller  or  at  the  Gal- 
latin National  Bank  of  New  York  City. 

Bonds  Fropoted.— The  Finance  Committee  of  the  Board  of 
Aldeimen  haB  decided  to  reccmmend  tbeiefnance  of  |150,C0O 
8>^«  school  bonpe  btnde;  alao  $100,(00  314%  bonds  for  the  pur- 
pose of  filling  in  and  sewering  the  Clark  and  Skinner  canal 
property.  Both  iesnes  are  to  be  dated  Oct,  1,1904.  Interest 
eeml-aDnually  at  the  oflBce  of  the  City  Comptroller  or  at  the 
Gallatin  National  Bank,  New  York  City.  Ma  niity,  one- 
twentieth  of  each  issue  yearly  en  October  1  from  1905  to 
1924,  inclusive, 

taldnell  Connty,  Tex.— Bonds  Aiithorited.—The  County 
Court  has  authoriaed  the  Issuance  ol  $14,0l0  read  and  bridge 
bonds. 

CarrolItoD,  Q a.— Description  of  BondH,—We  are  advised 
that  the  |45,000  5%  coupon  water,  sewer  and  electric-light 
bonds  voted  at  the  election  held  Jane  4,  1904,  will  be  iesued 
In  denomination  of  $1,000.  Interest,  January  acd  July  in 
New  York  City  or  in  CarroUton.  Maturity,  three  bonds 
every  other  year,  beginning  in  1919.  Date  of  sale  not  yet 
determined. 

Central  CoTington,  Kj.—Bond  Offering,— FTopoa&lB  will 
be  received  until  Sept.  21  by  Frank  Staggenborg,  Town 
Clerk,  No.  19  Howell  Street,  Central  Covington,  for  about 
11,281  46  Q%  Sterret  Ave.  improvement  and  about  $11,000  H 
Madison  Avenue  improvement  bonds. 

Cbardon,  Ohto.— i*ond  6'a/e.— On  September  10  toe  |15,rO0 
5%  Mam  Strett  improvement  bonds  described  in  V.  79,  p.  798, 
were  awarded  to  Denieon,  Prior  &  Co.,  Cleveland  and  Bos 
ton,  at  103*773  and  interest.    Following  are  the  bide  : 

Denlson.  Prior  &  Co.,  Cleve-  |  Dollar  Savings  Bank $16,29.S90 

land  and  Boston $15,666  00    Firgt  Nat.  Bank.  Cbardon 15,217  00 

A.  KleyDolte&Co..Cincln..,  15,6i  OOO  1  Well,  Roth  A  Co..«;incin 15.2C0  00 

Hayden.Mtller  A  Co..  Cleve.   15.47?  BO  I  K  8.  BtIkkb*  Co.,  ClnolD....     36,176  00 

W.  J.  Hayes  ASonu.  Cleve...  16.;  81  Oo    8.  A.  Kean.  ChlcaKO 15,016  00 

SeaioDROOd  A  Mayer.  Clnoln.  15.350  26  I 

Charlotte  Conn ty,  Ja.— Bonds  Authorized.— The  Board  of 
Supervisors  hss  authorized  the  Issuance  of  not  exceeding 
115,000  road  bonds. 

Chicago,  (lli.)«  Lincoln  FsLik.—Bond  Offering.— Pio-possilB 
will  be  received  until  2  p.  m.,  Sept.  19,  by  the  Commissioners 
of  Lincoln  Park,  William  W.  Tracy,  President,  for  $1,OCO,000 
4%  park  bonds.  Denomination,  $1,010.  Date,  July  1,  1903. 
Interest  semi-annually  at  the  First  National  Bank  of  Chi- 
cago. Maturity,  July  1,  1923.  Bonds  are  to  be  delivered  as 
follows:  |1 00,000  immediately;  $100,000  on  or  before  May  1, 
1905;  1100,000  on  or  before  Aug.  1,  1905;  |20O,0rO  on  or  be- 
fore Dec.  1,  1905;  $100,000  on  or  before  Aug.  1,  1906,  and 
|300,OjO  on  or  before  Jan.  1,  1907.  Certified  cbeok  on  a  Chi 
cago  bank  for  125,000,  payable  to  the  Commiesioners  of  Lin- 
coln Park,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Ctaiilicothe  (Ohio)  School  District.— iStds.—FoUowirg  are 
the  bids  received  August  30  tor  the  $17,000  4^*  coupon 
funding  bonds  awarded,  as  stated  two  weeks  ago,  to  the 
Ross  County  National  Bank  of  Chillicothe  : 

Rosi  Co.  Nat  Bk..ChilIicothe.$17,606  50  I  A.  Kleybolte  &  Co.,  Clncin... 117,272 00 
Central  Nfct  Bk.,Chlllicotbe.  17,47000  Hayden.  Miller  A  Co..  Cleve.  :7.2f890 
First  Nat.  Bank,  Chillicothe.  17,38*  20  I  Prov.  8av.  B'k  A  Tr.  Co..  Cln.  17.2e3  80 

Denlson,  PnorA  Co.,  Cleve-  I  P.  S.  Bnggs  A  Co..  Clnoln 17.26000 

land  and  Boston 17.865  50    W.  J  Hayes  *  Sons.  Cleve...  17.S:900 

Seasongood  A  Mayer.  Cincln.  17.348  50  |  W.  R.Tortd  A  Co.. Cincinnati.  17.2&6  00 
Liamprecdi  Bros  A  Co. .Cleve.  17,847  50  I  Fuller.   Parsons    A   Snyder, 

Union  Sav.  Bk.  ATr.Co..Cin.  n.-v^fOl     Cleveland       17.255  00 

R.  Kleybolte  A  Co..  Clncin...  17.314  50  I  Well.  Roth  A  Co.. Cincinnati,  17.197  00 
8ec  Sav.  B'k  A  Tr.Co.,Toledo  17.276  00  I  New  1st  Nat.  B'k.  ColnmbuB.  17.175  00 

Cincinnaii,  Ohio.— Bonds  4u</ior»«ed.— The  City  Council 
on  August  8  authorized  tbe  issuance  of  $80,000  4%  street  end 
highway-condemnation  bonds.  Denomination,  $500.  Date, 
Sept.  1,  1904.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  Sept.  1, 
1934. 

Bonds  Proposed.—  A  resolution  was  recently  introduced  in 
the  City  Council  providing  for  the  iesuance  of  $155,000  40- 
year  school  building  bonds  at  not  exceeding  4%  interest. 

Bond  Sale.-The  Sinking  Fund  Trustees  have  arranged  to 
purchase  at  par  the  following  bords  : 

tZOO.OOO  i%  20year  coupon  street- re-snrfaclDB  bonds,  dated  Aug.  1, 1904, 
26,000  i%  conpon  park  bonds,  dated  Sept.  1.  1904. 

Denominitl  n,  $^00.  Interest  (emi-annually  at  the  Amer- 
ican Exchange  National  Bank,  New  York  City. 

Bonds  Authorized, — An  ordinance  passed  the  City  Council 
on  August  15  providing  for  the  issuance  of  |36,000  4%  street 
and  highway-improvfment  bonds.  Denomination,  $500.  Date, 
Sept.  1,  1904.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  Sept.  1, 
1924. 

Clark  County,  ln6.— Bonds  R( fused.— E.  M.Campbell  & 
Co.  of  Indianapolis  have  refused  an  issue  of  $48,000  Charles- 
town  Township  free-gravel-road  bonds  awarded  to  them  last 
June.  Mr.  W.  H.  H.  Miller  of  Indianapolis,  attorney  for  the 
Indianapolis  firm,  claims  the  issue  invalid  for  the  reason  that 
the  notice  of  election  did  not  have  the  signatures  of  the 
County  Commissioners,  as  required,  being  signed  only  by  the 
County  Auditor.  The  bonds  are  in  denomination  of  |600  and 
mature  $1,200  each  tix  months.     Interest,  4^K, 

Cleveland  Heights,  Ohio.— Bond  Sale  —  On  September  6 
$6,750  5?  road-lmprov«meLt  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  103  62  and  interest.  Denomi- 
nation, $600  except  one  bond  for  $250.  Interest,  April  1  and 
October  1  at  the  Fairmount  Savings  Bank  Co.,  (-leveland. 
Maturity,  $500  yearly  on  October  1  from  1905  to  1914,  inclu- 
sive, except  in  the  years  1907,  1910  and  1918,  when  $1,0C0  will 
mature  and  in  1914,  when  $750  becomes  due. 

Clcqnet,  Mian.— Bond  «aie.— On  September  8  $50,000  6X 
gold  water-plant  bonds  were  awarded  to  the  Minnesota  Loan 


Reasoneood  A  Mayer.  Clnolc  (22.606  00  I 
Weil,  Roth  A  Co.,  Cincinnati.  2a,C85  50  | 
K  Kleybolte  ACo..  Cincln...  22,487  60  1 
W.R.Todd  A  Oo..Clnr  jnatl..   22,475  00 
Lamprecht Bros.  ACo..  Clev.  22.208  50  I 


Denomination,  $1,000.     Date,  Sept.  1,  1904 
annually  in  De'phcs.    Maturity,  $l,0GOeach  six  months  from 
Sept.  1.  1911,  to  Sept.  1,  1921,  inclusive. 

Ueshler,  Ohio.— Bond  O/fering.— Proposals  will  be  received 
until  12  M,  Sept.  26,  by  J.  M.  Cain,  Village  Clerk,  for  $3,000 
Q%  coupon  sewer  bonds.  Denomination,  |l,CO0.  Date,  Sept. 
1,1904.  Interest,  January  and  July,  Maturity,  $1,000  on 
March  1  of  the  years  1906,  1907  and  1908.  Certified  check 
for  $100,  payable  to  the  Village  Treasurer,  required.  Bonded 
debt  at  present,  $1,000.    Assessed  valuation,  $188,000. 

Dover  (P.  0.  Canal  Dover),  Ohio.— Bond  Sate.— This  city 
recently  sold  to  Bates  &  Hance  of  New  Philadelphia  an  issue 
of  $6,825  5i  bonds  for  $6,046  10. 

Darand,  Mich — Bond  Sale.—  On  Sept.  12  the  three  issues  of 
6^  bonds,  aggregating  $15,856  60,  described  in  V.  79,  p.  926, 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $1,292 
premium.    Bids  were  also  received  from  Hayden,  Miller  & 


&  Trust  Co.,  Minneapolis,  at  par.  Date  of  bondp,  Aug.  10 
1904.  Interest,  April  1  and  October  1  at  the  American  Ex- 
change National  liank.  New  Yoik  City.  Botded  debt,  thia 
issue;  ilr^atlng  debt,  $8,000.     Aescesed  valuation,  $720,000. 

Colnmbng,  Olio— Defcription  of  Bonds.— The  la.O.OOO  4s 
conpon  North  Side  market-house  bends  authorized  by  the 
City  Council  on  Argust  8  will  be  issued   In  dencminatlon  of 
$1,000,  dated  not  later  than  Sept.  1,  1904.     Interest  sf  mi-an-  j 
nually  on  March  1  and  Septf  mber  1  at  the  agency  of  the  city  I 
of   Colnmbus  in   New  York  City.     Maturity,  Sept.  1,  1934,  I 
subject  to  call  after  Sept.  1,  1914. 

Bonds  Authorized. — According  to  the  Columbus  "Ohio 
State  Journal,"  the  City  Council  has  passed  ordinances  pro- 
viding for  tbe  issuance  of  the  following  bond?  ;  .^2,500  Bank 
Street,  $3,500  alUy,  $10,000  Norwich  Avenue,  $3,000  Sixth 
Street  hnd  $15,000  Town  Street  bonds. 

Conneant,  Ohio.— Bond  O^Terinflr.— Proposals  will  be  re- 
ceived until  12  M  ,  September  26,  by  J.  L.  Rlsley,  City  Aud- 
itor, for  $2,750  5%  Evergreen  Street  improvement  bonds, 
dated  Sept.  1,  1904.  Interest,  semi-annual.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  104  of  th« 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  city 
of  Conneaut,  required. 

Corning,  N.  \.—Boud  O/fermgr.— Proposals  will  be  received 
until  3  p.  M.,  September  29,  by  Frank  D.  Kingsbury,  Presi- 
dent Board  of  River  Commissioners,  Corning,  for  $15,000  4i 
bonds.  Denomination.  $1,000.  Date,  July  1,  1904.  Interest 
semi-annually  at  the  Knickerbocker  Trust  Co.,  New  Yoik 
City.  Maturity,  $5,000  July  1,  1939,  and  $10,000  July  1,  1940. 
Certified  check  for  2}^%  of  bonds  bid  for  required.  Authority, 
Chapter  4!i6,  Laws  of  1892. 

Dalhart  (Tex.)  Independent  School  District.— Bond* 
Begrisfered.— Tbe  State  Comptroller  on  September  8  regis- 
tered an  iseue  of  $3,000  H  5-20-year  (optional)  school-house 
bonds  dated  August  8,  1904. 

Dallas,  Texas.- Beacrfpfion  of  TTc  r ran f«.— The  $125,000 
f%  registered  park  and  fair-ground  warrants  recently  award- 
ed to  the  Gastcn  National  Bank  of  Dallas  were  purchased  ly 
that  institution  at  par.  Denomination,  $1,000.  Date,  when 
issued.  Interest  annually  in  August.  Maturity,  four  years, 
sul  ject  to  call  at  any  time. 

Dalton,  Mass.— lioan  Arranged.— We  are  informed  that 
arrangements  have  been  made  with  one  of  the  local  banks 
for  a  loan  on  a  demand  note  of  $7,300  recently  suthorized 
for  bridge  purposes. 

Darke  Connty  (P.  0.  Greenville), Ohio— Bond  Offering,— 
Proposals  will  be  received  until  12  ii.,  September  29,  by  E, 
Culbertson,  County  Auditor,  for  the  following  bonds  : 

$76,(00  B%  road  bocds.  maturing  $16,000  yearly  on  Sept.  20  from  1906  to  1909, 
inclusive. 
2B,O0O  5*  ditch   bonds,  maturing  |8,000  Sept.  29,1905;  $8,600  Sept.  29.  19C8, 
and  $8,600  Sept.  2i^,  1907. 

Denomination,  $500.  Date,  Sept.  29,  1904.  Interest,  semi- 
annual. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $1,000  on  a  bank  in  Darke  County,  payable  to  the 
County  Commissioners  (or  else  cash  to  that  amount),  re- 
quired. 

Dajton,  Ohio— Bonds  Authorized.— On  Aug.  8  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$3,800  6*  Kiefer  Street  extension  bonds.  Denomination, 
$1,000,  except  one  bond  for  $800.  Date,  Oct.  1,  1904.  Inter- 
est, semiannual.  Maturity,  $1,C00  in  three,  in  four  acd  in 
five  years  and  $800  in  six  years  alter  date. 

Bonds  Authcrtzed,— On  August  22  tbe  City  Council  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$20,000  4%  storm-water-sewer  bonds,   dated  Nov.  1.   1904.     Maturity.  $6.00o 
yearly  on  Nov.  1  from  1909  to  1912. 
10.000  i%  levee-improvcmcnt  l^onda,  dated  Oct.  1,  1904.    Maturity.  $9,000  Oct. 
1.  1909.  and  $l,00u  yearly  thereafter. 

Denomination,  $1,000.    Interest,  semi-annual. 

Deadnood  (S.  Dak.)  School  District.— iVo  Action  on  Bond 
Issue.— We  are  informed  that  the  School  Board  has  taken  no 
action  in  the  matter  of  ienuing  the  $85,000  high-school-buJld- 
ing  bonds  referred  to  in  the  Chronicle  July  16. 

Defiance,  Ohio.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $1,500  6^  Francis  Street  improve- 
ment bonds.  Denomination,  $250.  Date,  July  1,  1904.  In- 
terest annually  at  the  oflBce  of  the  City  Treasurer.  Maturity, 
$760  in  one  and  also  in  two  years. 

Delphos,  Ohio.— Bond  Sa/e.— Seasongood  &  Mayer,  Cin- 
cinnati, were  the  highest  bidders  on  September  7  for  $21,000 
5^  sanltary-sewer  bonds.    The  bids  were  as  follows  : 


Sec.SBv.Bk.ATr.Co.,Toledo.|22.200  00 
P.  S.  Brigcs  A  Co..  Cincln....  22,180  00 
Prov .  Sav.  B  k  A  Tr.  Co..  Cln.  82.07'  00 
f  arson.  Leach  A  Co..Chlc»«o.  82.0.T2  ro 
Nat.  Bank  ot   Delphos  22,006  00 

Interest  semi- 
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Co.,  Cleveland;  Albert  Kleybolte  &  Ca.,  Cincinaati;  the 
Provident  Savings  Bank  &  Trust  Co.,  Cincinnati,  and  Mc- 
Donald, McCoy  &  Co.,  Chicago.        ,  „,  ^  ,  *  ^r„   ,«      „^„^ 

EigtSt.  Louis  (IlDUnion  School  District  No.  ]0.-Bond 
Offering.— Proposals  will  b9  received  nntll  8  p.  m.,  Octohor  3, 
by rj?R9ade?,  Secretary  B^ard  of  Eiacitloa,  for  $125,000 
5i  20-year  school-building  bonds.  Denomination,  $500.  Date, 
Oct  3.  1904.    Interest  semi- annually  in  East  St.  Louis. 

Eoloe  Hex  )  ladependent  School  District.— Bowds  Regis- 
tered.-lu  issue  of  $3,000  5%  5-20  year  (optional)  school- 
house  bonds  was  registered  by  the  State  Comptroller  on 
Sept.  10.    Securities  are  dated  July  15,  1904. 

Essex  County  (P.O.  Newark).  N.  J.~Bids.— Following 
are  the  bids  received  September  7  for  the  $500,000  ii  gold 
court-house  bonds  and  the  $207,000  i%  gold  hospital  bonds 
awarded,  as  stated  last  week,  to  Brown  Bros.  «&  Co.  of  New 
York  City 


O'Connor  &  Kahler,  New  York.l06"73 
N.  W.  Harris  &  Co..  New  Tork..l05'437 

Loulg  H.  Roberts 105"8B 

T.  W.  Stephens  &  Co. (for  court- 
house)  106-54 


Brown  Bros.  &  Co  .  New  York.  .107  562 

Kountze  Bros..  New  York }^/  561 

B.  D.  Shepard  i  Co..  N.  Y. ......107-193 

Faraon.  Leach  &Co..  New  York.  106  665 
B.  M.  Grant  &  Co..  New  ■?^rk...l06  5l 
H.  L.  Crawlcrd  &  Co..  N.  Y 106  3<7 

Fergus  Falls  (Minn.)  School  District.— Bond  SaZe— On 

September  7  the  |45,000  i%  20-year  bonds  described  in  V.  79, 
p.  926,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
lOO'lsb  and  interest.    Following  are  the  bids: 

N  W  Harris  &  Co.,  Chicago.  .$45,056  25  I  V.  M.  Stoddard  &  Co.,  Mlnn..t48,789  50 
b'.  Kieybolte  i  Co.,  Clncin. . .  i4,665  00  I 

Franklin  County  (Wasli.)  School  Districts  Nos.  16  and 

21.— Bond  Sale.— The  County  Treasurer  on  August  15 
awarded  $600  6%  bonds  of  School  District  No.  16  and  $800  5!l 
bonds  of  School  District  No.  21  to  the  State  of  Washington  at 
par.  Denomination,  |300.  Date,  Aug.  15,  1904.  Interest, 
annual.  Maturity,  Aug.  15,  1914,  subject  to  call  after  Aug. 
15,  1909. 

Fremont,  Ohio.— Bowi«  Refused.— The  Fremont  Savings 
Bank  Co.,  the  successful  bidders  on  August  16  for  the  $55,- 
842  60  i}4%  West  State  Street  paving  and  the  $5,144  80  i}4% 
West  State  Street  sewer  bonds,  have  declined  to  take  the 
same  upon  advice  of  their  attorneys.  Squire,  Sanders  & 
Dempsey,  of  Cleveland.  It  is  claimed  that  the  ordinanoes 
authorizing  the  issues  were  not  properly  drawn. 

Front  Boyal,  Va.— BoTid  Safe.— The  $15,000  i)4t  coupon 
electric-light  bonds  described  in  V.  79,  p.  799,  have  been  sold 
to  a  party  in  Winchester,  Va. 

Folton  (111.)  School  District— Bond  Sale.— This  district 
has  sold  at  par  $1,500  4^  school-house  repair  bonds.  Securi- 
ties are  part  of  an  issue  of  $3,000,  of  which  $1,500  will  be  dis- 
posed of  to  home  people  when  the  funds  are  needed.  De- 
nomination, 1500.  Dite,  Sept,  1, 1904.  Interest  annually  on 
July  1.    Maturity  on  July  1  of  the  years  1906. 1907  and  1908. 

Gadsden,  Ala.— Bond  C^ertwgr.— Proposals  will  be  received 
until  13  M  ,  Sept.  80,  by  C.  D.  Clarke,  City  Clerk,  for  $25,000 
5%  80-year  city-hall  bonds.  Denomination,  $1,000.  Interest, 
semi-annual. 

Geneva,  Ala.— Bond  Offering,— W,  R,  Chapman  is  special 
attorney  for  the  city  to  sell  an  issue  of  $22,000  5%  water  bonds. 
Tbeee  bonds  are  in  denomination  of  $500.  Date,  Oct,  1, 1903. 
Interest,  January  and  July.    Maturity,  Oct.  1,  1933. 

Gloucester  (N.  J.)  School  District.— Temporary  L,oan.— 
The  Board  of  Education  has  decided  to  borrow  $2,000  for  cur- 
rent expenses  in  anticipation  of  the  collection  of  taxes. 

Grund  Kapids,  MIeh.— Bonds  Defeated.-The  election  Sept. 
6  resvlted  in  the  defeat  of  the  proposition  to  issue  $200,000  i% 
high-school  bonds  by  a  vote  of  996  for  to  8,158  against. 

Greenwood,  Miss.— Bond  Sale.— It  is  stated  that  the  $123,- 
000  6<  eewer,  water  and  light  bonds  offered  but  not  sold  on 
August  3  were  awarded  to  the  Delta  Bank  of  Greenwood  on 
September  7  for  $124,352  90.  See  V.  79,  p.  170,  for  descrip- 
tion of  bonds. 

Gre«rs,  S.  C— Bonds  Authorized.— PropoBSLls  will  be  asked 
for  shortly  for  an  issue  of  $10,000  20  year  coupon  school 
bonds.    The  town  has  no  debt  at  present. 

flurrison  Township  School  District,  Hamilton  Connty, 
Ohio.— Bo7(d  Sale.— On  September  10  $8U0  6j  3  O-year  (serial) 
bonis  were  awarded  to  Albert  Kieybolte  &  Co.,  Cincinnati, 
for  1825  and  Interest.    Securities  are  dated  Oct.  1,  1904. 

Haskins,  Ohio.— Bond  OJ^eringf— Proposals  will  be  re- 
ceived until  12  M.,  October  3,  by  L.  A,  Challen,  Corporation 
Clerk,  for  $3,000  5%  registered  street-improvement  bonds. 
Denomination,  $800.  Dite,  Oct.  1,  1904.  Interest,  March 
and  September  in  Hashins.  Maturity,  one  bond  each  six 
months  from  March  1,  1906,  to  Sept.  1, 1909,  inclusive.  Cash 
or  certified  check  for  $300  required. 

Henry  County  (P.  0.  Napoleon),  Ohio.-Bcndfl  iVof  SoM. 
—No  sale  was  made  September  10  of  the  $4,000  i^i  coupon 
WRehlDgton  Townehlp  road  bonds  described  in  V.  79,  p.  749. 

Hondo  (Texas)  School  District.— Bonds  Bfflrisfered.— The 
State  Comptroller  on  September  3  registered  $>j,000  5  40-year 
(optional)  school  house  bonds,  dated  Aug,  1,  1904. 

llopland  Union  School  District,  Mendocino  County,  Cal. 
—Bvnd  Sate.— An  Issue  of  $5,000  53^5^  1-10-year  (seriHl)  bonds 
of  this  district  has  been  awarded  to  Frank  M.  Borris  at 
102*50.  Denomination,  $500.  Date,  July  19,  1904.  Interest, 
annual. 

U^ho.— School  Bond  Purchaaeg.— The  State  Board  of  Land 
Commlisioners  on  Aug.  16  purchased  at  par  the  following 
bonds : 

♦1,2C0  BJ  bonds  of  F-emont  County  School  District  No,  II,  maturlnK  July  1 
l»l*.  optional  ttJtcr  6  years. 
l.OOO  M  bonds  of  KremohtCDiinty  School   DUtrlot  No.  88,  maturing   July  1, 
1  onn  t-'"'*'  optional  after  fl  years. 

i.^iKi  Bj  bonds  of   Kremont  County  School  Dlitrlct  No.  89,  maturing  July  1, 
1U14,  optional  after  5  years. 


1600  6%  bonds  of  Idaho  County  School  District  No.  27.  maturing  July  1, 1914, 

optional  afrer  S  years. 
1,200  OsS  bonds  of  Nei  Perce  County  School  District  No.  52,  maturing  July  1, 

1914,  Optional  after  6  yeirs. 
700  5%  bond'  of  Boise  County  School  District  No.  S'^,  maturiuK  July  1, 1909, 

optional  after  4  years. 
1,200  5%  bouasof  Canyon  County  School  District  No.  35,  maturing  July  1, 

1914,  optioral  after  10  years. 
8,200  5%  bonds  of  Cassle  County  School  DistrlcttNo.  16,  maturing  Aug.  17, 1910. 

optional  after  3  years. 

All  the  above  issues  are  dated  July  1,  1904,  with  the  excep- 
tion of  the  one  last  mentioned,  wnich  bearsdate  Aug. 17.  1904. 

Illon,  N.  Y.— Bonds  Fo^ed.— The  proposition  to  issue  $25,- 
000  electric-light  bonds  carried  at  the  election  held  Sept.  13. 

ianesville,  Wis.— Bond  Saie.  — On  September  1  this  city 
sold  to  local  parties  an  issue  of  $19,000  A%  Court  Street  bridge 
bonds.  D^nomlnition,  $500.  Date,  Sept,  1,  1904.  Interest 
semi-annually  on  March  1  and  September  1.  Maturity.  $1,000 
yearly  on  March  1. 

Joplin,  Mo. —  Bond  O^eringr.— Proposals  will  be  received 
until  3  p.  M.,  October  1,  by  Charles  W.  Bartlett,  City  Treas- 
urer, for  $30,000  5%  5-20-year  (optional)  electric-light  im- 
provement bonds.  Interest,  semi-annual.  Certified  check 
for  $600  required. 

Knox  County,  Ind.— Bond  S^aZe.- This  county  on  Septem- 
ber 14  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  $14,208  6<« 
ditch  bonds  for  $14,213.  Denomination,  $473  60.  Date,  Sept.  1, 
1904.  Interest,  semi-annual.  Maturity,  six  bonds  each  year 
for  five  years. 

Lackawanna  Connty,  J* a,— Temporary  Loan.— The  county 
has  negotiated  a  temporary  loan  of  $45,000  as  follows  : 

$22,500  for  two  months  at  6%  Interest  with  the  Merchants'  &  Mechanics'  Bank 
of  Scranton. 
22,600  for  two  months  at  6%  interest  with  the  First  National  Bank  of  Carbon- 
dale. 

Loan  was  made  to  meet  current  expenses  in  anticipation  of 
the  collection  of  1904  taxes. 

La  Crosse,  Wis.  —Bonds  to  be  Issued.— An  ordinance  is  before 
the  City  Council  providing  for  the  issuance  of  $20,000  high- 
school  bonds.  These  bonds,  we  are  informed,  are  to  be  dated 
D-c.  1,  1904,  and  will  probably  be  sold  the  latter  part  of 
November. 

Latonia,  Texas. — Bonds  Defeated,— ThiB  city  on  August 
16,  by  a  vote  of  34  for  to  48  against,  defeated  a  proposition 
to  issue  $10,000  school  bonds. 

Leflure  Connty,  Miss.- Bond*  Authorized. — The  Board  of 
Supervisors  on  September  6  passed  an  ordinance  providing 
for  the  issuance  of  $76,000  court-house  bonds. 

Lewlston,  Idaho.— Bonds  Not  Sold.— No  sale  has  yet  been 
made  of  the  $60,000  5%  10-80-year  (optional)  refunding  bonds 
offered  but  not  sold  last  January. 

Lexington,  N.  C— Bond  Sale.— It  is  stated  that  the  $60,000 
6;^  40  year  street,  water  and  electric  light  bonds  offered  but 
not  sold  on  August  1  have  been  placed  at  par  with  the  South- 
ern Loan  &  Trust  Co.  of  Greensboro.  See  V.  78,  p.  3465,  for 
description  of  bonds. 

Lisbon,  Ohlo.-BondSTaie.— On  September  1  the  $6,400  b% 
North  Market  Street  assessment  and  the  $3,800  5$  North 
Street  improvement  bonds  described  in  V.  79,  p.  760  and  694, 
were  awarded  to  the  People's  Savings  &  Loan  Association 
Co.  of  Lisbon  for  $6,535  and  $2,324.    Following  are  the  bids: 

$6  4n0  Bds.      t2,S00  Bds. 

People's  Savings  4  Loan  Ass'n  Co.  (for  all  or  anj) $6,536  to  $a.32*  00 

Albert  Kieybolte  &  Co.,  Cincinnati ' — For  all,  $8,939  25 ' 

Ross  W.  Firestone,  Lisbon        6,48100  2.810  25 

Hayden,  Miller  &  Co.,  Cleveland " — For  all.  $8,790  OO — ' 

As  part  of  the  assessments  have  been^paid,  the  full  amount 
of  bonds  offered  will  not  be  issued. 

Lorain,  Ohio.— Bonds  Authorized.— The  City  Council  on 
August  16  passed  ordinances  providing  for  the  issuance  of 
$4,000  i}4i  coupon  water  bonds,  dated  Sept.  1,  1904.  Matur- 
ity, Sept.  1,  1917.  Denomination,  $1,000.  Interest  semi- 
annually at  the  Chase  National  Bank,  New  York  City. 

Los  Angeles,  Cal.— iVo  Action  on  Proposed  Bond  Issue. — 
We  are  informed  that  the  City  Council  has  taken  no  action  as 
yet  on  the  request  of  the  library  trustees  to  issue  bonds  for  a 
new  building.    See  V.  79,  p,  521. 

Los  Nletos  y alley  Union  Utgh  School  District,  Los  An- 
geles County,  Cal.— Bond*  De/'eated.- This  district  on  Aug- 
ust 15  defeated  a  proposition  to  issue  $20,000  bonds.  The 
vote  was  245  for  to  133  against— a  two-thirds  vote  being 
necespary  to  authorize. 

Luniita  Connty  (P.  0.  Louisa),  Ta.— Bond  OJfennflr.— Pro- 
posals will  be  received  until  12  m.,  October  12,  by  the  Board 
of  Supervisors,  W.  T.  Meade,  Chairman,  for  $14,000  6% 
coupon  bonds.  Denomination,  $100.  Interest,  annually  on 
January  1.  Maturity,  $500  yearly  on  January  1  from  1906  to 
1983,  inclusive,  all  unpaid  bonds  being  subject  to  call  after 
Jan.  1,  1925. 

Lucas  Connty  (P.  0.  Toledo),  Ohio.— Bond  Sale.— On  Sep- 
tember 8  the  $6,000  5%  gravel-road  bonds  described  in  V.  79, 
p.  750,  were  awarded  to  the  Merchants'  National  Bank  of 
Toledo  at  105'025  and  interest.    Following  are  the  bids  : 

Merchants'  Nat.  Bk..  Toledo.. $6,301  60  I  A.  Kieybolte  A  Co..  Clnola....$6.28B0O 
Security  Trust  Co..  Toledo. ...  6.849  40  I  Hayden,  Miller  &  Co..  Cleve...  6,177  00 

SeasouKooa  *M»Ter,  Cln e.2»3  60  l  Toledo  !^v,  B'k  *  Tr.  Co  6.060  00 

Lamprecht  Hros.  &  Co.,  Cleve.  6,243  00  I 

Bands  are  dated  Sept.  12,  1904. 

Bond  U^ertnflf.— Proposals  will  be  received  until  10  a,  m., 
October  6,  by  David  T.  Davies  Jr.,  County  Auditor,  for  $75,- 
000  4%i  bridge-improvement  bonds.  Dr-nominatlons.  $500 
and  $750.  Interest  semi-annually  at  the  oflSoe  of  the  County 
Treasurer,  Maturity,  $3,750  yearly.  Certified  check  for 
$1,000  on  a  Toledo  bank  or  cash  to  that  amount  required  with 
bids.    Purohaaer  to  pay  accrued  interest. 

Ljons,  Ohio.-Bond«  Voted.— An  election  was  held  in  this 
place  September  10  to  vote  on  the  question  of  issuing  $5,080 
6%  street- macadamizing  bonds.    The  proposition  carried. 
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Madlgon,  W \s.- Bond  Sale.— On  September  9  the  $80,000 
i%  fire-dt-pjtrtiuent  md'I  the  $25,000  i%  echool-buildiug  20-year 
bonds  deHcribf-rt  in  V.  79,  p.  988,  were  awarded  to  N.  W. 
Harrla  &  C  >..  Cbicago,  at  102*81.     Following  are  the  hidfl  : 


N.  W.  Harris  St  Co.,Chlo t66.M6  RO 

W.J.  liitven  «  Sons.  Clere...  &tt.61i0  UU 
Kamon.  Limoh  A  ':o..  Chlo.. . .  8rt,443  75 
Mason.  Luwis  &  Co..  Chicago,  Sd.480  00 
U.  KloybolLo  &  Co.,  Cine  n. . .  SO.SUO  26 


Trowbrld({e*N'lTorCo..Chl.'|55,96176 
UAnlBOu.  I'rior  ft  Co.,  Cleve- 

lana  and  lloston    65.1)00  00 

Snitsonuood  *  Maver,  Clnoln.  rj6,M27  75 
ChaH.  H.  CofBn.ChlcaBO  56,6«6  0(' 

lloyal  Trust  Co.  Cfor»25.000).  8B,15uOO 


on  bonds  dated  Aug.  1,  1904, 
are  dated  Ojt.  1,  1904,  the  bid 


*  And  blank  bonds. 

8.  A.  KortD  of  Chicago  bid 
and  as  the  secnrities  offered 
was  r^jecter). 

JMamuroneck,  Westchester  Coantr.  N.  Y.— Bond  Offering. 
— Propot-als  will  be  received  until  8  r  m  .  September  21,  by 
Chae.  W.  Bnckter,  Village  Clerk,  for  150,000  sewer  bonris  at 
not  exceeding  A%  interest.  Denomination,  |1,000.  Date, 
Nov.  1,  1904.  Interest,  semi-annual.  Maturity,  |2,000  yearly 
on  November  1  from  1809  to  1933,  inclusive.  Certified  check, 
payable  in  New  York  City,  for  10^  of  the  par  value  of  the 
bonds  required. 

Mariuti,  Ya.— Bond  Sale,— The  Mayor  has  awarded  to  the 
Marion  National  Bink,  at  par,  an  issue  of  $9,000  5%  10-20-year 
(optional)  bridge  bonds,  dated  July  27,  19J4.  Denomination, 
$500.    Interest,  semi-annual. 

Moond  City  (Kan.)  School  District.— Bonds  Voted.— Thin 
district  on  Aug.  26  voted  to  issue  $10,000  bonds.  These  bonds, 
we  are  advisea,  will  not  be  offned  until  next  spring. 

Moont  Morris  (Town),  N.  Y.— Bo>id  Q^eringr —Proposals 
will  be  received  until  2  p.  m.,  September  27,  by  John  F.  Don- 
ovan, Town  Supervisor  (P.  O.  Mount  Morris),  for  $7,000  4^^ 
bridge  bonds,  Danomination,  $1,000.  Date,  Oct.  15,  1904. 
Interest  annually  on  February  1  at  the  National  Park  Bank, 
New  York  City.  Maturity,  $1  GOO  yearly  on  February  1  from 
1906  to  1912,  inclusive.    Certified  check  for  $50  required. 

Monnt  Yernon,  N.  Y.—Bond  Offering.— The  Common 
Council  will  receive  bids  until  8  p.  M.,  Oct.  4,  1904,  for  $15,- 
000  4:%  highway-improvement  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Oct.  1,  1904.  Interest  semi-an- 
nually at  the  office  of  the  City  Treasurer.  Maturity,  |5,000 
yearly  on  October  1  from  1953  to  1955,  inclusive.  A  certified 
check  for  $1,0G0,  payable  to  the  City  of  Mount  Vernon,  must 
accompany  proposals. 

Proposals  will  be  received  at  the  same  time  and  place  for 
$30,000  4%  sewerage-loan  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Oct.  1,  1904.  Interest  semi  annualfy 
at  the  office  of  the  City  Treasurer.  Maturity,  Oct.  1,  1930. 
A  certified  check  for  $1,000,  payable  to  the  City  of  Mount 
Vernon,  must  accompany  proposals.  A.  W.  Reynolds  is 
aty  Clerk. 

The  offldal  notice  of  these  bond  offerings  teill  be  found 
among  the  advertisements  elsewhere  in  this  Department 

Mnskogee,  Ind.  Ter. — Bond  Offering.— 'Pio^oa«,\a  will  be 
received  until  7  p.  M  ,  October  3,  by  the  City  Recorder,  for 
$100,000  water  and  sewer  bonds  at  4%  per  cent,  4%  per  cent 
or  5  per  cent  interest.  Denomination,  $1,0(0.  Date,  Nov.  1. 
1904.  Interest,  semi-annually  at  any  bank  in  Muskogee  or  at 
such  bank,  banking-house  or  trust  comnany  as  may  be  desig 
nated  by  the  purchaser.  Maturity,  Njv.  1,  1«24.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $5,000, 
payable  to  the  Mayor  of  the  City  of  Mnekogee,  required. 
Each  proposal  must  state  that  the  bidder  has  investigated  fae 
validity  of  the  bonds  and  that  he  is  satisfied  as  to  their 
legality. 

Neradd,  Mo. — Bond  O^erinflf.— Proposals  will  be  received 
until  October  4  by  S.  L.  Higgins,  City  Clerk,  for  $90,000  4% 
coupon  water-works  bonds.  Authority,  Section  5,856  Revised 
Statutes  of  1899.  Denomination,  $1,000.  Interest  semi-an- 
nually at  the  National  Bank  of  Commerce,  St.  Louis. 
Maturity,  20  years,  subject  to  call  after  5  years.  Bonded 
debt,  including  this  issue,  will  be  $114,000.  Assessed  valuation 
11,800,000.  The  present  water-works  plant  is  owned  by  a 
private  company  whose  franchise,  we  are  informed,  will  ex 
pire  in  August,  1905. 

New  Castle,  Neb.— Bond  Offering.— \),  A.  W.  Perkins,  Vil- 
lage Clerk,  is  cffering  at  private  sale  an  issue  of  $6,500  H 
10-20- year  (optional)  coupon  water-works  bonds,  Denom- 
ination, $1,C00.  except  one  t)ond  for  $500.  Date,  Jan.  1,  1905. 
Interest  annually  at  the  office  of  the  Village  Treasurer. 
Bonded  debt,  this  issue. 

New  Boihelle,  N.  Y.— Bond  0/ierinfli.— Proposals  will  be 
received  until  8  p.  m.,  September  27,  by  Charles  Kammer- 
meyer,  City  Clerk,  for  $30,000  4%  registered  local-highway- 
improvement  bonds.  Denomination,  $1,000.  Date,  Oct.  1, 
1904.  Maturity,  $3,000  yearly  on  May  1  from  1907  to  1921, 
inclusive.  Interest  semi-annually  at  office  of  City  Treasurer. 
Certified  check  on  a  national  bank  of  New  York  City  or  a 
national  bank  or  trust  company  in  New  Roohelle  for  $2,000, 
payable  to  the  Treasurer  of  the  city  of  New  Rochelle,  re- 
quired. Purchasers  must  pay  accrued  interest.  Bidders 
must  use  printed  form  of  proposals  furnished  by  the  City 
Clerk. 

I7i«  offldal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


New  York  City. — Bond  hsuea.— The  following  issaes  of 
corporate  stock  of  New  York  City  were  taken  by  the  fciLktng 
fund  SM  investments  during  the  month  of  August  : 

Purvote  Inl'il  IlaU.  AfaluriJy.         AmowU 

Water  fund,  Queen* 8  1»68  f'^^.OOOOO 

Watur  fniid.  BrookiTn 8  1»68  '/0".00ooo 

Wutor  main  faod.  Krooklyn 8  iw.'.s  100  000 

Addltlunal  water fiiud 8  lu.os  ItOO.uOOM 

Construction  or  bridge  over  (iowanns  Canal 3  1963  73,000  00 

Atlantic  Avunue  impnivemeot 8  1W63  50,000  Oft 

iCxoenae  of  Couitnission  of  KoKlneer  to  ezsmloe 

watersupplj B  1968  l.OOOOO 

Improvement  parks,  parkways,  etc..  Br0"x 8  1063  26.00000 

Impt.  parkr,  parkways,  etc  ,  Manhattan  and  Ulch.  3  Wt'6  25.000  00 

Eipen«e  of  Coiuni'n  or  EMtimalc  and  Appor'm't..  3  lfl.'<:j  1,000  00 

Public  baths.  Bronx 8  1953  lu.OOOOO 

liiiprovvment  parks,  Borouiib  KIcbmond 8  1958  1.' 95  70 

Openiri;  ana  extending.  Ac.  Bedford  Ave., Brook  8  1W58  lO.OUOOO 

Brldi;e  over  Harlem  ttiver,  Int  to  Willis  Ave 8  1963  e7,»27  Ot 

Brlo»feovertr<ickB  N.  V.C*  U.   Itli.,  163  St.  and 

3d  Ave 8  1953  20,00000 

Bridue  over  K.  Chester  Bay  In  Pelham  Bay  Park  3  1953  60.000  00 
Bridue  approacbex  and  over  Port  Morris   Branch 

N.  V   C.  *  II.  R    KK 3  1953  l,O?500 

Brldure  over  KlUKhluK  Creek  bet.Newiown  4  Flush  8  ivh'i  25.0<>000 

Fire  department  fund.  Kiteu  and  buildings  3  1953  76.000  00 

UamaKe  Commli-8l>n  awards,  chanxe  of  Krade...  8  1953  0,60000 
Impt.   toilet   tacllltieN.  C,    Pk.,  rebuilding  Bank 

Rock  BrldKe 3  1953  2.600  00 

CoDstructl' n  and  eqalpment  Boro.  BIdK  ,  Rich'd.  8  19S3  60,00000 

MapH  and  plans  x!d.  3d  and  1th  wards,  Queens 3  1953  U5,000  00 

Construction  and  <!qupt.  Court  House.  Bronx.      .  3  1958  10.00000 

Maps  and  plats  2d,  3d,  4tb  and  5tb  wards,  Kicb'd.  3  1953  10,OC0OO 

Armory  fund                              8  1953  50,000  00 

Acqulrine  lands  In   connection  with  depresalnK 

tracks  Spnyten  I).  4  Port  Morris  RR 3  195S  1,02500 

Repuvlng  with  asphalt  SHthSt 3  1953  6.000  <  0 

Asseasment  bonds, street  improvement 3  After  Nov. 1, '04  66'<,O000O 

Total •  ll.'81.»78  80 

•  Outside  of  the  regular  bonds  taken  by  the  Sinking  Fund.  »»,000.000  "gen- 
eral fund  bonds"  were  turned  over  to  the  fund.  Tnis  mokes  the  second  Issue 
(or  $4,000,000)  of  these  bonds  this  year  under  the  Special  Act  of  the  Legisla- 
ture for  the  purpose  of  relensintf  the  surplus  revenuesot  the  Sinking  Fund  and 
allowing  the  money  to  be  applied  to  the  redaction  of  taxes.  The  plan  was  ex. 
piamed  In  tbeCHBONiCLE  March  14,  19U3.  We  do  not  include  these  bonds  in 
our  monthly  totals. 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.Ratt,  .Amount. 

Revenue  bonds— Special  JltXI.SOC  00 

Revenue  bonds  19"4 2  8.676.000  00 

Revenue  b.nds  1904 2><  3,0O0.cOjOo 

Revenue  bonds  1904 8  lOO.OOO  00 

Total $11,775.600  00 

Niagara  Falls,  N.  Y.— Bonds  Defeated. — The  election 
September  8  resulted  in  the  defeat  of  the  proposition  to  issue 
$784,000  bonds  to  construct  a  new  system  of  water  worhs 
and  to  acquire  the  plant  of  the  private  company.  The  vote 
is  said  to  have  been  118  in  favor  of  and  909  against  the  issue. 

Northome,  ItoBca  Coanty,  Minn.— Bond  t/^ering.— Pro- 
posals will  be  received  until  9pm.,  Sept.  20,  by  the  Village 
Council,  C.  W.  Speelman,  President,  for  $6,000  ?>%  20-year 
water-works-improvement  bonds.  Denomination,  to  suit 
purchaser.  Interest,  annual.  Certified  check  for  2%  re- 
quired,   Geo.  H  Sheire  is  Village  Recorder. 

North  Smlthlleld,  B.  l.-Tiviprrrary  Loan.— This  town 
has  negotiated  a  loan  of  $5,000  at  3*90$  interest.  Loan  will 
mature  Feb.  28,  1905. 

Norwood,  Ohio.— Bond  Sale, — The  highest  bid  received 
September  12  for  the  $15,000  4}^%  20-year  street  bonds  de- 
scribed in  V.  79,  p,  751,  was  that -of  Rudolph  Kleybolte  «fe 
Co.,  Cincionati,  who  offered  $16,245  for  the  bonds,  The  bids 
are  reported  locally  as  follows  : 

R.  Kleybolte  4  Co.,  Clnoln. .  .$16,845  00  I  W.  R.  Todd  4  Co..  Clncln.. ..  116.977  50 

HeasoDgood  4  Mayer,  oiccln.  1A.151  26  I  Cincinnati  Trust  Co 16.965  76 

Prov.  Sav.  B'k  4  Tr.  Co.,  Cln  16,131  00  |  Sec  Sav  Bk.4  Tr.Co..ToTedo.  16,800  00 
8.  Kuhn  &  Sons,  Cincin.  ...  1h,1'96  00  First  Nat.  Bank.  Norwood  ..  15,888  00 
Union  Sav.  B'k  4  Tr.  Co  , Cln.  16,062  60  I  Atlas  NaU  Bank,  Clncmnatl..  16,826  00 
Well,  Both  4  Co..  Cincinnati    15,990  00  | 

Oberilu,  Otoiw.-  'nd»,— Following  are  the  bids  received 
Angust  81  for  the  |9.(iG0  5^  East  College  Street  improvement 
and  the  $l7,000  6^  Cedar  Avenue  improvement  bonds  award- 
ed, as  stated  two  weeks  ago,  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston : 

10.000  117,000 

/Mite.  litxu. 

Denison.  Prior  4  Co.,  Cleveland  and  Boston. $9,836  $17,667 

W.  J.  Ha-es  4  Sons,  Cleveland 9.38S  17,566 

Well,  Roth  4  Co.,  Cincinnati 9,325  17,661 

W.  R  Todd  &  Co..  Cincinnati.  0820  17,578 

Union  Savings  Bank  A  Trust  Co.,  Cincinnati 8,'*70  17,610 

S.  A.  Kean.  Chicago • $86.860 ' 

OBwegaichie  (Town),  N.  X.—Bond  Offering.— Vtopoea^a 
will  be  received  until  2  P.  M.,  Oct.  1,  by  John  M.  Fell,  Town 
Supervisor,  P.  O.  Ojidenebnrg,  for  $20,000  4%  coupon  town- 
nall- repair  bonds.  Denomiiation,  $600.  Date,  Sept.  1,  1904. 
Interest,  semi-annually  at  the  National  Bank  of  Ogdensburg. 
Maturity,  $1,000  yearly  on  March  1  from  1905  to  1924,  inclu- 
sive. Bocded  debt  at  present,  $22,000.  Assessed  valuation 
1903,  $5,092,505. 

Otero  Coouty  (P.  0  Alamogordo),  N.  Mex.— Bond  Sate.— 
On  September  5  the  $7,000  6%  16  3u-year  (optional)  current- 
expense  bonds  described  in  V.  79,  p.  695,  were  awarded  to 
Jnmes  Q.  Cahill  of  St.  Louis  at  106.     Following  are  the  bids: 

James  Q.  Cahlll,  St.  Louis $7,350  00 

Chas.  H.  CotBn.  Chicago.     .  ..  7.338  00 
Duke  M.  Farson  4  Co.,  Chic. . .  7,801  00  I 

Drnominati  .n,  $1,000.     Date,  Oct.  1,  19f'4. 

Pavadena  (Cal.)  School  District.— Bond  Election.— An 
election  will  be  held  September  23  to  vote  on  tne  ques- 
tion of  issuing  $70,000  43^«  school- building  bonds  to  mature 
$5,000  yearly,  bt-ginning  two  years  after  date  of  issue. 

Patch-  gue,  N.  Y.— tfond  Sale.-On  September  14  the  $18,- 
000  building  bonds  described  in  V.  79,  p.  989,  were  awarded 
to  the  Uoion  Savings  Bank  of  Patohogue  at  par  for  3'85  per 
cents.    Following  are  the  bids  : 


8.  A.  Kean.  Chicago $7,176  00 

Belan-Price  Co  7,09600 


For  S'H6*  Bondi. 
Union  Sav.  Bank.  PatchOKue...l00'00 

For  8  90»  BomU. 
Geo.  M.  Uahn,  New  xofk. 100-13 


For  it  Bonds. 
W.  J.  Hayes  4 }  For  registered.  101 -SO 

I     SonB        ...     >  For  coupou 101*18 

Patchogue  Bank    Par 

to'  5*  BonOi. 
I  S.  A.  Kean,  Chicago 106-30 


Sept.  17,  1904.] 
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Pembroke,  Ont— Bids  Rejected.— The  following  bids,  all 
of  which  were  rejected,  were  received  Ana;nst  16  for  the 
three  Issnes  of  H  debentnree,  aprgregating  f35,e85  19  : 

Wm  C.  Brent.  Toronto,  offered  134,178  and  accrued  interest,  delivery  of 
bonds  to  be  made  without  expense  to  the  town. 
Dominion  Securities  Corporation  offered  t-<4,10S  and  accrued  interest. 
JSmillus  Jarvis  &  Co.  offered  »33  950  and  acrrned  interest. 
Harrison  B.  Young  offered  to  talie  the  bonds  on  a  basts  of  i]4%. 

The  town  is  holdirg  these  debentures  for  a  bid  of  at  least 
par  and  int.    See  V.  79,  p  645.  for  description  of  securities. 

Pilot  jHooDd  Township,  mon.—Bond  sale.— The  $4.f!00 
bridge  bonds  cfft^red  for  sale  on  August  23  were  awarded  to 
the  First  National  Bank  of  Cbatfield  at  par  for  6  per  cents. 
See  V.  79,  p.  695,  for  destription  of  bonds 

Point  Pleasant,  W.  y».— Bonds  Enjoined,— We  are  in- 
formed that  the  |15,000  H  street-paving  and  improvement 
bonds  oflfered  on  Sppf.  10  were  not  sold,  tbe  authorities  being 
restrained  by  injunction  proceedings.  See  V.  79,  p.  751,  for 
description  of  bonds. 

Port  Arthur,  QaX,— Debenture  Sale,—Th\&  city  has  sold, 
according  to  reports,  an  issue  of  $147,000  5$  water  and  sewer 
debentures. 

Pneblo,  V.o\o.—Eond  Election  Proposed.— An  ordinance 
has  been  introduced  in  the  City  Council  submitting  to  a  vote 
of  the  people  at  the  November  election  the  question  of  issu- 
iBg  refunding  bonds. 

Pntnam  Conntj  (P.  0.  Eatonton),  Ga.— Bond  Bale.— This 
county  has  arrange  >  for  the  sale  of  $30,000  4)^^  bonds  recently 
voted. 

Qalncy  School  District,  Plnaias  Connty,  Cal.— Bids  Re- 
jected—Bond Offering. —All  bids  received  Sept.  6  for  $7,500 
5%  school  bonds  were  rejected  and  bonds  ordered  re  adver- 
tised. Proposals  are  again  asked  for,  this  time  until  10  a.  m. 
Nov.  14, 

Bfebland  ronnty  (P.  0.  Mansfield)  Ohio.— Sond  Offer- 
ing.—The  Board  of  County  Cc mmiesioners  will  sell  at  puollc 
auction  at  1  p.  m.,  Oct,  1,  $25,000  i}4%  bridge  rebuilding 
bonds.  Denomination,  $500.  Date,  Oct.  1,  1904.  Interest, 
semi  annually  at  the  office  of  the  Connty  Treasurer.  Ma- 
turity, $2,500  each  six  months  from  Apiil  1,  1916,  to  Oct.  1, 
1920,  inclueive.  No  conditional  bids  will  be  considered. 
Certified  check  for  l^of  the  par  value  of  the  bonds,  payable 
to  the  Auditor  of  Richland  Ci  unty,  required  of  bidders 


Ridgewood  Township  School  Dstrict,  N.  J.— Bonds 
Fored.— At  a  special  school  meeting  held  September  7  the 
issuance  of  $60,000  bonds  was  authorized  to  build  three  new 
school  houses. 

Ridley  Park,  Pa.— Bonds  Authorized,— The  Borough 
Council  has  passed  an  ordinance  providing  for  the  issuance 
of  125,000  bonds. 

RiTor  Bend  School  District,  Kings  County,  Cal.— Bond 
Sa<<'.— School-building  bonds  of  tbis  dis'rlct  to  the  amount  of 
$3,0  0  carrying  7%  interest,  were  sold  on  August  8  to  the 
Oakland  Bank  of  Savings  at  108'50.  Denomination,  $1,000. 
Date.  July  20,  1904.  Interest  annually  on  July  20.  Matur- 
ity, July  20,  1910. 

Rotkford  (ID.)  Sehcol  District  No.  6^.— Bond  Sale.— 
This  district  has  sold  to  Charles  Blacit  S2,n00  i}4i  1-4  year 
(serial)  school-building  bonds.     Denomination,  $5(i0. 

Rust  (Texas)  School  Distrlft.— «on  is  Not  «o/d.— No  sale 
has  yet  been  made  of  the  $14,000  5%  5-40-5 ear  (optional) 
school-building  bonds  offered  on  August  1.  See  V.  79,  p. 
52ii,  for  description. 

St.  Marjs,  Ohio.— Bond  6^a?e.- Oi  September  9  the  $8,000 
5%  10-year  deficiency  ^ood8  described  in  V  79.  p.  751,  were 
awarded  to  Albert  Kleybolte  &  Co,,  Cincinna  i,  at  108-50. 
Following  are  the  bids  r 

Prov.  Sav.  Bk.  &  Tr.  Co..  CIn.  .$8,400  CO 
First  Nat  RIt.  Rarneovllio  ...  8,2«5  00 
Hayden,  Miller  A  (Jo.,  Cleve..  8,203  00 
W.R.  Todd  (SCO.. Cincinnati..  8,160  00 

Salisbury  School  District,  Somerset  Ccunty,  Pa.— Bond 
Offering.— PropoBals  will  be  receive''  until  12  m.,  Sept.  19,  by 
C  S.  Lichliter,  Secretary  School  Directors,  for  $13,650  5% 
bonds.  Interest,  annual.  Maturity,  yearly  on  January  1 
from  1906  to  1932,  inclusive. 

San  Patricio  Connty,  Tex.— B  <nd  SaZ-?.- Tbis  county  has 
soM  to  J  F,  Green  an  issue  of  $12  000  5%  1-12  year  (serial) 
refunding  bonds.  These  bonds  are  for  th^  purpose  of  redeem- 
ing pait  of  the  $35,000  bonds  outstanding.  Of  the  total 
amount,  $8,000  will  be  retired  out  of  the  sinking  fund,  $17,000 
will  be  taken  care  of  by  tbe  permanent  school  fund  and 
$12  00!)  by  the  new  ipsue  referred  to. 

Santa  Marie  School  District,  Santa  Barbara  Connty, 
Cal.— Bond  Sale.-Oa  Sept.  6  $7,000  6?;  bonds  of  this  district 
were  a-varded  to  H.  C.  Booth  for  il  103.      D-*nomination, 


A.  Kleybolte  &  Co..  Cincin.... 18.530  00 
Seasongood  &  Mayer. Clncln..  8,48fl  5 
8.  liubn*  Sons.  Cincinnati.  .  8.448  00 
Lampreoht  Bros,  i  Co.,  Cleve.  8,445  uO 


NEW  LOANS. 


*f^60,000 

City  of  Bordentown,  N.  J. 

W<VTER     BONDS. 

Office  of  the  Clerk  of  the  Board  of  Water  Commis- 
sioners. 

Bordentown,  N.  J.,  September  1, 1004. 

Sealed  prop  sala  will  be  received  at  the  office  of 
the  undersigned  in  the  City  of  Bordentown.  N.  J., 
on  September  20th.  1904,  at  8  o'clocli  P.  M  ,  for  the 
purchase  ot  all  or  any  part  of  $hO,000  4%  Water 
Bonds  of  said  (Mtv.  Bonds  to  be  of  the  denomiua- 
tion  of  $5(10  each,  dated  September  1,  1904,  maturing 
thirty  (SO)  years  alter  date,  optional  as  to  payment 
after  ten  yetrs.  Interest  payable  semi-annually. 
Bends  to  be  coupon  in  form  and  resristerea.  Butii 
principal  and  interest  payable  in  lawiul  money  of 
the  United  i^taifs  of  America,  at  thx  Office  of  the 
City  Collector  In  the  City  of  Bordentown. 

Kach  prop'  sal  most  be  enclosed  1  a  sealed  envel- 
ope, addressed  to  the  Clprli  of  the  Board  of  Water 
Commissioners  of  the  City  of  Bordentown.  Each 
proposal  must  be  accompanieil  by  a  certitled  cbeclc 
on  a  National  Banic  or  Trust  Company,  for  2%  of  the 
face  vaioe  of  the  borris  bid  for,  payable  to  the  col- 
lector of  the  City  of  Bordentown. 

No  bid  for  less  than  the  par  value  of  the  bonds 
will  beconsiderrd. 

Bidders  are  recommended  to  use  the  printed  form 
of  proposal  furnished  by  the  undersigned. 

Amount  of  bias  should  be  Hated  In  both  words 
and  flcturcF. 

Accrued  intera!<tto  be  paid  by  the  purchaser. 

Bonds  will  be  eniiravt-d  under  the  supervision  of 
and  oertiUed  as  to  their  uenuineness  by  the  ULited 
States  Morttage  &  i'rust  Company,  New  York. 

The  ri(iht  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  October  4th, 
1904,  at  II  o'clock  A.  M.,  at  the  (,fflce  of  the  United 
States  Mortgage  A  Trust  Conjpany,  55  Cedar  Street, 
New  York  Kor  prin'ed  form  of  proposal  and  ciriu- 
lar  of  particulars,  address  the  nrderslgued,  or  the 
UDlted  States  .MongHge  &  Trust  Company. 
WM.  H.  TORK.  Cle  kof  ttie 

Board  of  Water  Commissioners. 


City  of  Amsterdam,  N.Y. 

HIGH  SCHOOL  BONDS. 

Seiiled  proposals  will  be  received  until  SRPTEM- 
BER  2H.  ti  P  .VI.  Whole  amount  of  bonds  iTrt.HOO. 
,  *'rsl  bond  payable  In  amount  |«00  October  1st, 
1904,  and  I  he  remainder  |7rt,00U  to  be  in  denomination 
Of  »l.oC(.  each,  piiyanie  r.J.000  yearly  therealler  until 
Ine  whole  amount  be  paid. 

Interest   to  t>e  iit   tbe  rate  of  i%  tayable  teml- 
annually  on  the  llrst  day  of  April  and  October. 

Btnds  to  be  dated  October  lat.  19i)4. 

C.  VAN  HUREN. 
Chairman  ot  i'inance  Committee. 


BONDS  s^SHk  certificates 

IlatxlsoiijelT  eigiMVed;  sifol  pliiio  ellccf.  Also 
tile  fhea  .er  lilnci.  parily  llthographod  and  parllv 
prliilctl  friira  type.  inO  StocH  ('(nlitlcuie!.,  $.•?  to 
»K>;  the  latter  ei  «riiv«d  wuh  steel  plae  b..r<)prH 
— elegHnt.    HhhI   Pres^,  if  with  f'criiticnles,  »1  50. 

ALBERT  B.  KINO  &  CO.,  106  WilUam  St,,  N,Y. 
Uniiraversaud  LitbographerB.      .(Tcleptione.) 


NEW  LOANS. 
#30,000 

City  of  Mount  Vernon,. N.  Y., 

(Westolicster  County,) 
SEWERAiitE  LOAN  BONDS. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  its  Ch»mbers  iu  the  Lucrs  Building,  Depot 
Place,  in  the  said  city,  on  the  4  I'H  DAY  OIT  OCTO 
BER,  lHOt,  at  8  n'cl'ii  k  P.  M.  receive  sealed  propos- 
als for  the  purchase  ot  thirty  bonds,  to  be  denomin 
ated  "Sewerage  Loan  Ronds  "  or  the  i  ity  ■  f  Mount 
Vernon,  numbered  consecutively  from  354  to  88:! 
Inclusive,  each  bond  to  be  for  the  principal  sum  of 
$1,0  'O. 

The  said  Common  Council  will  then  and  there  open 
such  rropofals  and  a'^cept  the  most  lavorable  there 
of,  unless  it  deem  it  'or  the  be»t  interest  ol  the  city 
to  reject  any  or  ail  oi  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of  One 
Thousand  D  illars,  and  will  bear  li  terest  at  4  per 
centum  per  annum  paynble  semi-annually  at  the 
office  of  the  City  Treasurer  o  the  City  of  Mount 
Vernon  They  will  be  dated  October  Ist,  19:4,  and 
payable  as  follows : 

The  sum  ot  $3J,000  on  the  First  Day  of  October, 
19:<o. 

The  bonds  will  be  delivered  fo  the  purchaser  on 
the  15th  day  of  October,  li«  4. 

Each  bid  for  said  bonds  to  be  accompanied  by  a 
certiaed  check  for  the  sum  of  One  Thousand  (H.OOO) 
DolNrs  as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

Dated  September  7th.  i904. 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  RKYNOL"S.  City  Clerk. 


Williamsport  Gas  Co. 

Ist  Mtge.  5  Per  Cent  Bonds. 

TAX  EXEMPT  IN    PENNSytVANIA. 


T.W.  STEPHENS  &  CO., 
2  Wall  Street,  New  York. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


NEW  LOANS. 


City  of  Mount  Vernon,  N.  Y., 

Highway  Improyement  Bonds. 

The  Common  Council  of  the  City  of  Monnt  Vernon 
will  at  its  Chambers  in  the  Lucas  Building,  Depot 
Place,  in  the  City  of  M  utit  Vernon,  N.  Y.,  on  the 
4TH  DAY  OF  OCTOBER.  19  4,  at  >•  o'clock  P.  M, 
receive  sealed  proposals  for  tbe  purchase  of  bonds 
to  be  denominated  '  Highwiy  Improvement  Bonds," 
numbered  consecutively  from  756  to  770  inciusive; 
each  bond  to  be  for  the  prtncliml  sum  o'  II.'  00. 

The  said  Commi^n  diuncll  will  then  and  there  open 
such  proposals  and  accept  the  most  lavorable  there- 
of unle.'is  it  deem  it  for  the  best  interest  of  the  city 
to  reject  any  or  all  of  said  proposals. 

These  bonds  will  lie  for  i  he  principal  sum  of  One 
Thouand  Dollars  and  will  bear  Intere  t  at  the  rate 
of  Four  Per  (emum  per  annum,  payab'e  serai- 
annually  at  tbe  ofllce  of  the  City  Treasurer  of  the 
City  of  Mount  Vernon.  The?  will  be  dnted  the  First 
Day  of  October  1904  and  parable  as  follows,  to  wit: 

Five  thousand  (tS.OliO)  ocilars  on  the  First  Day  of 
October.  19.^3. 

Five  thousand  (|5,0(0)  dollars  on  the  First  Day  of 
October,  1954 

t  ive  thousand  ($5,000)  dollars  on  tbe  First  Day  of 
October,  1955. 

Ihe  bonds  will  be  delivered  to  the  purchaser  on 
the  l.'ith  day  of  October,  1904. 

Each  bid  for  .'■aid  bonds  to  be  accompanied  by  a 
certlHed  check  for  i  he  sum  of  one  thousand  ($1,000) 
doiisrs  as  a  guaranty  ot  good  faith  on  tbe  part  of 
the  bidder. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

Datej  September  7ih.  1904. 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  RKYNOLl>S.  City  Clerk. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NAH8A0   I4TRKET,  NEW  YORK.. 


JiTATE.  CITY  &  RAII>ROAn   B0N»8. 
MUNICIPAL    BONDS. 

E.  C.  Stanwooo  &»  Co., 

BANKKKH. 

9S    Milk    Street, 
BOSTON. 


BBiablUhrd  \H»S. 

H.  C.  Speer  &  Company 

169  Lii  Hnll©  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 
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$1,000.     Date,  Anp:.  1,  19P4.      Interest,   anrnal.      Matnrlty, 
4:1,000  yenrly  on  Ant?.  1  from  IQOr)  to  1911.  inclafllv«», 

SangertleB.  N.  Y.- Bond  Sale.— Oa  Aug.  29  |86,000  4? 
pewer  bondfl  wer*>  sold  to  the  Sangertlt-B  Savings  Hmk  at  par. 
Denomination,  $3,440.  Date,  Ang.  29,  1904.  Interfst,  semi- 
annna).      Matnrity,  one  bond  yearly  from  19G9  to  1933,  inc. 

Srrantoii,  Pa.— Bt''.s.— Following  are  the  bids  received 
September  1  for  the  $100,000  H  building  and  the  138,000  ii 
sewer  bonds  aw»rded,  as  etattd  two  weeks  ago,  to  E.  H.  Nor- 
ton &  Co  ,  New  York  City  : 

1100.000  |38.oro 

B   ildlnrj  Srwtr 

liuiuit.  n  nds. 

E.  n.  Norton  4  Co..  New  York 106  (!02  103-:i75 

KstHbro    k  &  Co.   New    York lOSSiH  lGil6 

N.  \V.  H«Nev  *r<...  New  York lOB'fS  

H.  L.    Oht  *  Co..  New  York  l(,4-'v7  lC3e»7 

W.  J.llBTea  A  8  >!■»,  Cleveland  114-645  

O'Conn.  r   <  K-ihlcr.  Nhw  Vnrk 104-217  10b-2:ie 

K  I)  Sheparrt  A  Co  .  New  York 104-^1 

BlodKit.  MjTrltl  4Co..  Boston M'Hil  10218 

Newberiier  Henderson  A  Co.,  Phllatelphia 103333  102  hi 

Gr«hi»ni  *  Co 103  00  10  -.SBS 

J.amprecht  Brog.  *  Co..  Cleveland lOS!  Oil  If  1  802 

Title  Guaranty  A  Trust  Co. 101-28  10.-»« 

Shawangnuk  (Town),  Ulf'ter  Connty,  N.  Y.—BondOj^er- 
twgr.— This  town  will  sell  at  public  auction  at  the  Firemt-n's 
Hall  in  Wallhill,  at  2  p.  5i  ,  September  20,  524,000  bonds 
issned  under  the  authority  of  Chapttr  451,  Liwe  of  1900  to 
coDstrnct  a  water  system  in  the  Wallkill  District,  These 
bonds  are  town  bonds  Issued  pursuaot  to  a  resolution  of  the 
Town  Brard  passed  August  2*^,  1904.  Denominaiion,  $1,5U0. 
Date,  Oct.  1,1904.  Interest  (not  to  exceed  5?)  annually  on 
October  1  at  the  Hoguenot  National  Bank  of  New  Pal' z. 
Maturity,  $1,500  yearly  on  October  1  from  1909  to  1924  in- 
clusive Deprsit  10$  of  purchase  money  required  on  day  of 
sale.     Thos.  Titnfl  is  Town  Clerk. 

SoQth  NoriTalk,  Conn.— Notes  to  be  Jdswecf.— This  city  has 
decided  to  build  a  filtration  plant  to  cost,  it  is  stated,  |60.0(i0. 
We  are  itfcrmed  that  no  bonds  have  been  authorized  for 
this  purpose,  but  that  the  money  will  be  obtained  by  the 
negotiation  of  temporary  notes. 

Spencerport,  N.  Y.—Note  Offering.— Provoaala  will  be  re- 
ceived until  7:30  P.  M  ,  October  12,  by  W.  B.  Moore,  Village 
Clerk,  for  $1,000  iight  notes  at  not  exceeding  5$  interest. 
DenomiUHtton,  $500.  D^te,  Oct.  15,  1904.  Maturity,  one 
note  in  1907  and  one  in  1908. 


Mnssei  (N.  J.)  School  District.— Bond  Offering. -The 
Board  of  EducHtion  will  sell  at  public  auction  at  2  p.  m. 
October  8  |16  0'0  i%  i/old  coupon  bond-".  D;  nomination 
$!,<00.  Date,  Oct.  8,  1804.  Interest,  April  and  October  at 
the  Farmers' Nationnl  B'lnk  of  Hut-sex.  Maturity,  |5,000  In 
ten  years,  $"^,000  in  twenty  years  and  $6,000  in  thirty  years. 
Bnnds  are  exempt  from  taxes.  D.  pof-it  of  lOt  cieh  required 
on  day  of  sale.  Bonded  debt  at  present,  $80  000.  Assessed 
valuation,  $fl(0  OOO.     H   D.  Van  Qaasbeek  is  Di-trict  Clerk. 

Ti) rry town,  N.  Y.— Bond  Sa/e.  — On  September  7  an   iseae 

'140 
&  Co.,  New  Yoik,  at  100  293. 

Tharston  Coonty,  Wash. -Bor,d  5ate.— This  connty  on 
Sept.  1  sold  to  the  State  School  Fund  at  par  an  isfue  of  $36,- 
500  i%  refunding  Ixjnde.  Dencminations,  $100  and  $1,000. 
Date,  Sept.  1,  1904.  Interest,  Eem1-»nnual.  Maturity,  five, 
ten  and  fifteen  years  after  date,  subject  to  call  after  one  ye;  r, 

Toronto,  Out.- D  benture  Sale. — According  to  the  Toronto 
"Globe, '  this  city  has  sold  to  E.  H.  Gay  &  Co.,  Montreal, 
£65,0"0  314%  stock  on  about  a  Ai  basis, 

Trenton,  N.  J. — Bonds  Authorized.— The  City  Ccuncil  on 
Sept.  6  passed  an  ordinance  providing  for  the  issuance  of  $900 
4$  10-year  driveway  bonds, 

Bond  Ordinance.— The  Common  Council  on  Sept.  6  paesed 
the  ordinance  providing  for  the  isf  nance  of  the  $^70,000  4i 
funding  bonds  referred  to  in  the  Chrosicle  Aug.  83.  Bonds 
will  mature  Oct.  1,  1934. 

Loan  Auth>riz€d.— The  City  Council  has  parsed  ordinances 
authoritifig  sewer  improvements  in  Daymond  Street,  Prince- 
ton and  Evans  avenues  and  in  Whittaker  Avenue.  To  pro- 
vide for  the  cost  and  expenses  of  these  sewers  improvement 
certificates  and  bonds  are  authorized. 

Trlnmpb,  Martin  Connty,  Minn.— Bona  rjfertngf.- Propc- 
eals  will   be  received  until  3  p.  M.,  O^ctober  3,  by  Geo.  E. 
Brockman,  Village  Recorder,  for  the  following  $2,500  bonds 
at  not  exceeding  5?  interest : 
$1,400  refunding  bonds  of  $350  each.    Maturity,  ten  rears. 

eOO  funding  bonds  of  $300  each.    Matuntr.  Ave  years. 

600  street  and  bi^hway  bonos  (denomination  $vOO).  matarirg  in  five  years. 

luterest  annually  at  the  Commercial  National  Bank  of  Chi- 
cago. 

Valdosta,  Ga.— BoTid  Sale.— The  $20,000  4%  paving  acd 
building  bonds  offered  but  not  sold  on  Aug.  15  were  awarded 
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WILKINSBURG,   PA., 

ALLEGHENY  COUNTY, 
STREET  Itti'KOVEMENT  BONDS. 

Bids  will  be  receiyed  by  the  undersiKced  at  the 
Council  Chumber  of  the  Boronah  of  WilkinsbnrR 
until  2  P.  M.  SEPTEMBER  24TH.  1904,  fnr  the 
purchase  of  fifty  (Si)  Street  Improvement  Coupon 
Bonds  of  $l,uOo  Oh  t-aeh,  dated  July  1st,  1»04,  inter 
est  i%  per  annum  payable  semi-annually.  Fiee 
from  State  tax.    Bonds  mature  as  follows : 

Numbers    laid    2  on  July  1st,  1914. 

Numbers    8  and    4  on  July  Ibt,  1919. 

Numbers   6  and    f^  en  July  1st,  1916. 

Numbers    7  and    8  on  July  1st.  19i7. 

Numbers    9  and  lo  on  July  )8t,  1918. 

hi  umbers  li  and  1«  on  July  ist,  1919. 

Numeers  13  and  14  on  Juiy  Ist,  11-20. 

Numbers  1"  ai.d  10  on  July  Ist,  1921. 

Numbers  17  and  I8  on  July  1st,  19i!2. 

Numbers  19  and  20  on  July  let,  19-^8. 

Numbers  21  and  22  on  July  Ist,  1921. 

Numbers  23  xnd    4  on  .luly  Ist,  1925. 

Numbers  tb  and  26  on  July  1st,  192<f. 

Numbers  ■<:7.  2^  and  Z9  on  July  Ist,  1927. 

Numbers  30,  31  and  .S2  on  July  Ist,  1928. 

Numbers  33.  34  and  3&  on  July  1st,  1989. 

Numbers  3«,  37  ana  38  on  July  Ist.  1930. 

Numbers  39,  40  and  41  on  July  1st,  1931. 

Numbers  4\  4-1  and  44  on  July  1st,  lti82. 

Nvimbers  4.5,  46  and  47  on  July  isl,  10  3. 

Numbers  4»,  4"  and  60  on  july  Ist,  1934. 

A  certiUO'i  check  on  a  national  bank  for  $1,000  00 
required  with  bid. 

GEORGE  A.  GRABE, 
Chairman  of  Finance  Committee, 

Uoss  avenue.  Wllkinsburit,  Pa. 


T.  B.  POTTER, 

MUNICIPAL  and      Dnkinc 
CORPORATION      o'-'Nl^o. 

172  WaBhingrton  Street, 
CHICAGO,         .        •  1L.JL8 

LltsT    UN    APPL.ICATIOH. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &00 


CLFVFLANO. 


BOSTON. 


MacDonaJd,  McCoy  &  Oo., 

MUHICIPAL    AMD     CORPORATIOH 

BONDS. 

Z7I  La  Salle  Street,  Cbicago. 


NEW  LOANS. 


#30,000 

City  of  New  Eochelle,  N.  Y., 

BOND  SALE. 

Sealed  bids  will  be  received  by  the  underslcned 
until  SEPTEMBER  87,  1904,  at  8  o'cloch  P.  M  ,  for 
the  purchase  of  all  or  any  cart  of  $30,000  Kegis- 
tered  4  i.er  cent  Local  Hlshway  Improvement 
B  mds  of  said  city,  of  I1,0C0  eacn,  dated  October  1, 
1904.  and  maturing  two  bonds  annually  commenc- 
ing May  1.  1907.  Interest  payable  semi  annually. 
Principal  and  Interest  payable  aitheofflce  of  the 
*  Ity  Treasurer. 

Each  prouosal  must  bo  accompan'ed  by  a  certified 
check  OD  a  Natlonul  Bunk  in  INew  Vork  City,  oron  a 
National  Bank  r~r  Trust  Company  In  Wew  Rocbelle. 
for  12,000,  payable  to  the  order  of  the  Treasurer  of 
the  City  of  New  Rochelle. 

No  bid  for  less  thwu  par  value  of  the  bonds  will 
be  contldered.  Bidders  must  use  the  piinted  form 
of  proposal  furnished  by  the  undersigned.  Ac- 
crued interest  to  be  paid  by  the  purchaser,  and  de- 
livery will  be  made  at  the  oflBce  of  the  City  Treas- 
urer In  New  Rochelle  on  October  4,  1904,  at  12 
o'clock  noon. 

The  right  is  reserved  to  reject  anv  or  all  bids. 
CHARLES  KAMMERMEYBR,  City  Clerk, 

New  Rochelle,  N.  Y.,  Sept.  8, 1904. 


MUNICIPAL 


AMD 


Public   Service  Corporatioc 

BONDS. 
E.H.ROLLINS  &  SONS 

BOSTON. 

DenTer.        Chieairo.       San  Franelfuo 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL'WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Bxamlnatlona  and  Reports. 


New  York  Life  Building,  CHICACO,  ILL. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4l%  to  53^*. 


Printed  lists  and  prices  npon 
application. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DKAUBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


irHITING*S    PAPERS. 


For  Bualnesa  Correapondeuoe. 

Whether  for  letter  written  with  your  own  band,  or 
by^he  typewriter,  are  UNEQUALKD.  Their  qaallty 
U  assured  and  they  have  won  hl*ibest  honors  at  all 
the  Kreat  World's  Fairs.  For  high  grade  wrltliw 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  havme  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOLrYOHE,  MASS. 

New  York.        Philadelphia.        Chicac^o. 
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on  Sept.  10  ToSeascngood  &  Mayer,  Ciccinnatf,  at  par.  See 
V.  79,' p.  287,  for  deecription  of  bords. 

Bond  Election,— An  election  will  be  held  October  11  to  vote 
on  the  question  of  iasning  P^OOO  school  bonds. 

TictorJa  Coanty  (P.O.  Lindsay),  Ont— Debenture  Offer- 
ing.—Propr>m\s  will  be  received  until  12  m.,  September  27, 
by  J.  R.  McNeillie,  Coun'y  Clerk  and  Treasurer,  for  $40,000 
i%  20  year  debentures,  Denomination.  $1,000.  Date,  Oet.  1. 
Interest  seml-annuaily  at  the  Bank  of  Montreal,  Lindsay. 

Vincenne8(Ind.)  School  matriit.— Bond  Offering.— Far- 
ther details  ar^  at  hand  relative  to  the  offering  on  Septem- 
ber 19  of  $35,000  4i  school  bonds.  Proposals  for  these  bonds 
will  be  received  until  2  p.  m,  on  that  day  by  Mason  J.  Nib- 
lack,  Secretary  Board  of  School  Trustees.  Denomination, 
$500.  Date,  Sfpt.  1,  1904.  Interest  eemi-anEually  at  the 
Hanover  National  Bank,  New  York  City.  Maturity,  $5,000 
yearly  on  September  1  from  1908  to  1914,  inclusive.  Certified 
check  for  $700  on  a  national  bank,  payable  to  William  H. 
VoUmer,  Treasurer  School  Board,  required.  Purchaser  to 
pay  accrued  interest.  Bonds  are  non-taxable.  Bids  must  be 
unconditional.  The  school  district  has  no  debt  at  present. 
Assessed  vnluation  for  1902  as  equalized,  $5,517,190;  real 
value  about  $8,500,000. 

WaterTlitt,  N.  Y.— Bond  Sale.— On  September  10  the  $7,550 
i%  Fifteenth  Street  improvement  bonrls  described  in  V,  79,  p. 
990,  were  awarded  to  the  Albany  Exohacge  Savings  Bank 
(the  only  bidder)  at  par. 

Weston,  Ohio.— -Bond  0/en«gf.— Proposals  will  be  received 
until  12  M  ,  Srpt.  19,  by  S.  O.  Wood,  Village  Clerk,  for  $2,500 
4J^!J  debt-extension  bonds.  Denomination,  $500.  Date,S9pt.l, 
1904.  Interest  payable  at  the  office  of  the  Village  Treasurer. 
Certified  check  for  $200,  payable  to  the  Village  of  Weeton,  re- 
quired. Bonded  debt,  including  this  issue,  $22,500.  Assessed 
valuation,  nearly  $300,000. 

West  Washington  (Pa.)  School  District.— Sond  fiaie.— 
The  recently  authorized  $20,000  5%  sohcol  bonds  have  been 
sold  by  John  Qriffithp,  Secretary  School  Board,  to  Fuller, 
Parsons  &  Snyder  of  Cleveland. 

Wood  County  (P.  0.  Bowtingr  Green),  Ohio.— Bond  Sale.— 
On  September  5  th«^  $50,(00  6^  coupon  bigb  way- improvement 
bonds  described  in  V.  79.  p.  803,  were  awarded  to  Seasongood 
&  Mayer,  Cincirnati,  at  102 -005. 


Yakima  County  (Wash.)  School  District  No.  36.— Bond 

Safe.— Toe  St:ate  of  Washington  on  Aug  37  purchased  an 
issue  of  $4,200  if^i  1-10-year  (optional)  bonds  of  this  district 
at  par.  Denomination,  $600.  D^te,  Aug.  27,  1904.  Interest, 
annual. 

Takima  County  (Wash.)  S«ho(,l  District  No.  74.— Bond 
Sale.-Oa  September  10  $1,000  H  1-20-jear  (optional)  bonds 
of  this  district  were  awarded  to  the  State  of  Washington  at 
par.  Denomination,  $500.  Date,  Sept.  10,  1914,  Interest, 
antual. 

Toaknm,  Texas. — Bonds  Registered.— On  September  9  the 
State  Comptroller  registered  $13,5U0  5%  10-30year  (optional) 
funding  bonds,  dated  Julv  1,  1904. 

Yoikviile,  111.— Bond  5aie.— This  village  has  sold  to  the 
Yorkvllle  National  Bank  an  issue  of  $4,000  water- works-im- 
provement bonds. 

Yonngstown,  Ohio.— Bond  0#ering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Sept.  26,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

112,035  5*  Hi tn rod    AveEue    paving  bonds.    Maturity,  $2,417  yearly  on  Oct.  1 

from  1906  to  1910,  Inclusive. 
480  5*  Garland   Avenue  sidewalk  bonds.     Maturity.  $8J  yearly  on  Oct.  1 

from  1H1I6  to  19111,  tnclasive. 
486  5*  Webb  Street  gtdewak  bonds.     Denomination.  |97.    Maturity,  one 

bond  yearly  on  Oct.  1  from  1906  to  1«10,  Inclusive. 

Bonds  are  dated  Oct.  1,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer,  Purchasers 
nauat  be  prepared  to  take  the  bonds  not  later  than  Oct.  3, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
following  bonds  . 

$13,000  6*  improvement  (city's  proportion)  bonds.    Maturity.  $2.C00  yearly  on 
Oct.  1  from  1M08  to  1911,  inclusive,  and  tl.COO  Oct.  1,  1912. 
1,600  6*  crosswalk  bonds.    Denomination,  iB600.    Maturity,  one  bond  yearly 
on  Oct.  1  from  19u6  to  l«Ori,  Inclusive. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer. 

Bond  Sale.— Oa  September  12  the  three  iesues  of  5%  bonds, 
aggregating  $3,170,  described  in  V.  79.  p.  803,  were  awarded 
to  the  Firemen's  Pension  Fund  at  101 '81.  This  was  thoionly 
bid  recfived. 


PUBLICATIONS. 


The  Bureau  of 
Corporation  Statistics 

Operated  in  connection  with 
Moody's  Manual  of  Corporation  Securities, 

Furnishes  reports  on  Corporations  of  ail 

liinds,  botli  American  and  Foreign, 

giving  accurate,  reliable  and 

up-to-date  information. 

Invaluable  to  bankers,  brokers,  inves- 
tors, corporation  lawyers,  etc.  Highly 
commended  by  leading  financial  houses, 

Send  for  Circular. 


JOHN  MOODY,     -    -    . 
CHAS.  L.  F.  BBIDOE,    - 


President. 
Manager. 


35  NASSAU  STREET,  NEW  YORK 

Telephone  8329  Cortlandt. 


Bankers,  Brokers,  Investors, 

ALL  USE 

MOODY'S  MANUAL 
OF  CORPOKATION  SECURITIES. 

ISSUED   ANNUALLY. 

1904  Edition  now  ready.  Contains  2464  pages. 
Describes  11,000  Corporations. 

It  Is  the  Standard  Keference  Hook  of  the  Corpora- 
tion* of  the  United  States,  and  Is  undoubtedly  the 
moit  ccmprehensive  OnnDclal  reference  .  ubiicalion 
In  the  world.  Complete  an  i  uniform  «et«  of  this 
Manuiil  cor  siltule  ii  vcriinble  tMicyclopacdia  of 
motici-ii    finance    iind    iiidiiNlry.      I'rici-,    ex- 

SreHHRKe  prfp»i<l,  lo  nny  pnlni  in  the  I  nited 
tnteii  «r  ('Knailu,  *10  per  copy.  Send  for 
our  pamphlet  entitled  "Tern  linony,''8howiQK  how 
the  bauktnK  wr>rld  reKitriiii  this  publication. 

ITTOODY    PIJBLISHI>C}    CO., 

35  Nassau  Street,  Newr  York  City. 


Atlantle  fflatnal  Inaarane*  Company  »«ri» 
•t  All   Years  Boosht  and  Said. 


JOHN  M  GILLESPIE, 

Room  No.  518  Atlantic  Balldiaf;, 
49-61  Wall  Street,  NEW  TOR^ 


INSURANCE. 


office;  of  the 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  .Tanuary  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Oompanri,  submit  the  foUowiny  statement  of 
its  affairs  on  the  31st  of  December,  iqos ; 

Premiums  on  Marine  Risks  from  let  January,  1903,  to  31st  Decemlier,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  let  January,  1903 800,368  66 

Total  Marine  Premiums $3  974..'>1 6  29 


Premiums  marked  ofl  from  Ist  January,  1903,  to  Slst  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  ■■ 

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  -which  were  estimated 

in  1902  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  In  1903 1,065,141  83 

Less  Salvages „ $146,587  55 

Re-lnsurances 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  »tooli;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company.. 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  68 

ash  In  Bank ^ 89,46172 

Amount $12,025,021  81 


S!t  percent  Interest  on  the  outstanding  certificates  of  nroflts  will  be  paid  to  the  holders 
aereof,  or  their  legal  rt-presentatives,  on  and  after  Tuesday, "the  second  of  February  next. 

The  outstanding  oertlticates  of  the  issue  of  1  898  will  bo  redeemed  and  paid  to  the  holders 
thereof,  or  tlieir  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  cerlilicatea  to  be  produced  at  the  time  of 
payment,  and  canct  led. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  tlie  Company 
for  the  year  ending  Slst  December,  1903,  lor  which,  upon  application,  certittcates  will  be  Issuea 
on  and  after  Tuesday,  the  thlid  of  May  next.       By  order  or  the  Board. 

V.  STANTON  FLOVD-JONES,  Secretary. 


GUSTAV  AMSTNCK, 
KkANCIS   M    BACuN, 
JOHN  N.  BKACII. 
WIT-MAM    H     BOUI.TON 
*KKN().\  II.   HKOVVN, 
WALDKON   P.    BliOWN, 
JOHKI'H  II.  (  IIAl'.VIAN. 
UKOIUiB  (',  CLAHK, 
COKNKLIUS   Kl.DKUT, 
KWAL-O  FLKITMANN, 


TRUSTEES. 

nKIinKHT  I..  C.UIQOS. 
CLKMK.NT  A.  OHlsCO.Vl, 
ANSON  VV.  HA  It  II, 
M'KIUS  K.  .IKf-l'l". 
l.KWIS  CA,-»S  LKI)^  AUD. 
FKANCIS   11.  1,K(;(;k1'T, 
CHAKl.Krt   I)    I.KVIOmcn, 
LKANIiKll  N.  LOVKL.L. 
GirOIUJK   H.  M  ACY, 
CUAHI.KS  H    MAUSHALL, 
W.  U.  U.  MOOKK. 

A.  A.  RAVKN,  rrrsidfut. 

F  A    PAiiSONS,  YUf.  rrts't. 

CORNKI.IUH  ELDEKT,  ail  Viee-Pre^t, 

THtO.  P.  JOHNSON,  jc/  Viee-P-et't 


T.RVI  P.  MORTON, 
UICNUY  I'AUISH. 
KKEniClMC    A      PAU90.NIT, 
DALLAS  B.  I'UATT, 
OKOUCilC    \V.    Oil. NTA.hu, 
A.  A.   UAVKN. 
JOHN   U.   HlliKU, 
nOUiJI.AS  U0HIN90:t. 
OrSTAV  II.  SCHWAB, 

WILLIAM  c.  m'uuaBa. 
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J^ccDUUtatits. 


Wilkinson,  Reckitt, 

Williams  &  Co., 
Certified  Public  Accountants, 

(Illinois) 

niAUQUETTK    U[;iL,DINU. 

OHIO  AGO. 


S9    Brondwiiy, 
NEW  YORK. 


iHtephen  GIrard  HIdg. 
FUll^ADELPIIIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified   Public   Accountants 

(I'ennitrlTania) 

Stephen    <iilrnrd    Bnlldlntr, 
PUlLAOEliPHIA. 


Broad  Exchnnse  Bids.. 
NEW  YORK. 


Fidelity  llatldlna. 
BALTiniOKE. 


HASKINS  &,  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASKSELLS." 
ClUoago.     Cleveland.     St.  Lonls.     Pittsbnrgh. 

"™°^  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  ITork. 

Mxamlnatlont  of  Financial  Conditions  and  Bamlngrs. 

Reports  and  Adjustmeuts  for  Consolidations 

and  Reorganizations. 

iBTestlKBtlonB  an  '  Audits  of  BDnklns  an<l 

Stock  Brokerase  Houses. 

Pogson^  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building, 

CuNN,  Richards  &  Co. 

PBODUCTION  ENGINEERS. 
PUBLIC  ACCOUNTANTS. 

Wall  Street  Exchange  Ballding, 
43  W^all  St.   and  43   Exchange  Place. 

Telephone  6940-6941  Broad. 

WM.  FRANKLIN   HALL, 

Accountant, 

^'la'sTte^Streit?'      BOSTON,  MASS. 
Books  audited.    Examinations  and  investiga- 
tions conducted  -with  the  utmost 
care  and  efficiency. 

LOOMIS,  OONANT  &  00., 

CERTIFIED  PUBLIC  ACCOUrJTANTS 
30  Broad  Street.  Now   York. 

Tel.  41t58  Broad. 

ALFRED    ROSE, 

(I«ste  If.  Y.  Manae^r  of  the  Audit  Co.  of   N.  T.I 
CERTIFIEO  PUBLIC  ACCOUNTANT. 

56  PINE  8TUEBT,  NEW  YORK. 

Tel.  4261  John. 

JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

5)i  Broadway.  New  York. 

338   L<a  Halle  Htreet.    Chicago. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


^vnst  ^ovxpunizs. 


15^E9U1TABLE 
TRUST  COMPANY 

OF  NEW  YORK 

15    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES  1 
Jamee  H.  Hyde, 
H.  O.  Deming. 
E.  H.  Harrlman, 
H.  O.  Friok, 
O.  B.  Alexander, 
William  H  Molntyre, 
T.  H.  Hubbard, 
Glage  £.  Tarbell, 
John  F.  Dryden, 
T.  De  Witt  Cuyler, 
D.  H.  Moffat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Maokay, 
Wllllan)  H.  Baldwin  Jr., 
BIl  Wmiam  C.  Van  Home, 
Ohanncey  M.  Depew, 
W.  B.  Banklne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vloe-PreBident. 

F.  W.  FuUe, 

Sec.  and  Treaa. 

Lyman  Rboades  Jr., 
Asst.  Secretary. 

H.  M.  Walker, 

▲ut.  Xreasorer. 


TRUMTKE8: 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Squire, 
Bradlsb  Johnson, 
William  Aiexander, 
Alvin  W   Krech, 
M.  Hartley  Dodge, 
H.  M  Alexander, 
8.  M.  Inman, 
Frederic  R,  Coadert,' 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F.  Adrja8  2nd, 
John  M.  HaU, 
Edward  M  Hooa^, 
L.  F.  Lioree. 


Solicits     Deposits  .ot    Individuals    and     Corporations* 
Interest  on    Dailv   Balances. 

CAPITAL,  $3,000,000.  SURPLUS.  S9, 000. 000. 


f^ttianctal. 


THE  BONO  ISSUES  OF 
RAILWAYS  AND  MUNICIPALITIES 


DEALT  IN 

Interstate  Securities  Co- 

DIRECTORS: 

ALEXANDER  McDONALO, 

Kew  York.    Capitalist  &  Director,  C.  C.  C.  <fe  St.  L.  RE.  System. 

W.  D.  8TRATTON, 

New  Tork.    President  Mobile  Jackson  &  Kansas  City  RH.  Co. 

Director  Orange  Co.  Trust  &  Sale  Deposit  Co. 

CHARLES  E.  LEW. 

Mew  York.  Banking  and  Cotton,  M.  Levy  &  Sons,  New  Orleans. 

R.  W.  JONES  JR., 

New  York.    President  Oriental  Bank. 

EDMCND  K.  STALLO. 

ttevt  Tork.    President  Kingston    Lnmber  Co.  and   Director 

Onardlan  Trust  Co. 

ROBERT  H.  SHERWOOD, 

New  Tork.  Formerly  ol  Excelsior  Electric.  Thompson  Hoastnn 

and  General  Electric  Companies. 

HENRY  E.  HlITCniNSON. 

Brooklyn,  N.  T.    President  Brooklyn  Bank. 

BIRD  m.  ROBINSON, 

Mew  York.    President  Harriman  &  North  Eastern  RB.  Co.  and 

KnoxvUle  <fe  Bristol  BK.  Co. 

DANIEL,  B.  ELY, 

MevTork.    Mgr.  Bond  Department,  Interstate  Securities Ca 

HENRY  C.  QCINBY. 

New  York.    Attorney -at  Law. 

I.  H.  KEMPNER. 

Galveston,  Texas.    President  Texas  Bank  &  Trust  Co. 

WALLACE  B.  ROGERS. 

Mew  Orleans,  La.    President  Interstate  Truat  &  Banking  Ca 

6  NASSAU  STREET,  NEW  YORK. 

Hanover  Bank  Baildion. 


The  American  Mfg.Oo. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New     York. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  $2,500,000  Sarpla8,$2,500,000 

OFFICERSt 

EDWIN  QOUL.D President 

WILIilAin  B.TAVI.OR....lst  Vlce-Hrea. 

CHAS.  P.  ARMSTRONG 2d  Vlce-Fre«. 

JOHN  A.  HILTON,  3d  Vlce-Prea.  dt  Treaa. 
WILLIAM  M.  LAWS Secretary 


DIRECTORS: 


Charles  P.  ArmstronK, 
Krank  Bralnard, 
liobert  C.  Clowry, 
Bdmund  C.  Converse. 
Wm.  Nelson  Cromwell. 
Granville  M.  Dodge, 
A.  Goe.  el, 
Kdwln  Gould, 
iOrank  Jay  Gould, 
GeorRe  J.  Gould, 
John  A.  Hilton, 

K.  F. 


Myron  T.  Herrlok. 
Edward  T.  Jeflery, 
Edward  R.  Ladew, 
WllUam  M.  Laws. 
J.  W.Mlddendorf, 
William  WUIlg  Merrill 
Winslow  B.  Pleroe, 
Frederick  B.  Schenck, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  Tmesdell, 
C.  Young. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Inyestigations  and  Reports  on  Eleotrlo 

Railway,  Qas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Inyestors. 

Ueotrle  Rallwayi,  Elvotrle  Light  aad  Sleetrta 
Power  Plant!  Financed,  Detigned  and  Bidlt, 

LONDON   CORRESPONDENTS: 
J.     O.     WHITE    &     CO.,     Limited, 

'i'Jn  ('olleiTF  Hill.  I^nnnon  St. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Are  You  a 
Money  Order 
Bank? 


The  standard,  tiniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge,  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canadd ,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  the  public  are  your 
own  projit. 


WHITE   FOR   PARTICULARS   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 


Bank  of  UUcount  Bulldlnir. 


313-313  Weal  3»tb  Street,  New  York. 


ynmmemH 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section(semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^^|Ji}"^) 

Entered  according  to  Act  of  Congress,  In  the  year  1904,  by  William  B.  Dana  Compact,  In  the  office  of  Librarian  of  Congress,  Washington,  D.  C 


VOL.  79. 


SATURDAY,    SEPTEMBER    24,    1904 


NO.  2048. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year |10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

Koropean  Subscription  Six  Months  (Inclurling  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BANS  AND  QUOTATION  (monthly)  I  STATE  AND  CITY  (seml-annually) 

BAILWATAND  INDCSTKIAL  (quarterly)  I  STREET  BAIL  WAY  (3  times  yearly) 

Terms  of  Advertising— Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  lines) S4  20 

!  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  26time85 50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Bdwards  &  Smith,  1  Drapers'  Gardens,   K.  C,  will  take  sub 
loriptions  and  advertisements,  and  supply  smgle  copies  of  the  paper  at  Is. 
••ch. 

irilililAin  B.  DANA  COMPANY,  PabUsbers, 

Pine  Street,  Corner  of  Pearl  Htreet, 

Post  Office  Box  958.  NEW   YORK. 


CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  i^tates  for  the  week  ending  to-day,  Sept.  84,  have 
been  $2,070,465,874,  against  $3,258,977,162  last  week  and 
$1,862,769,665  the  corresponding  week  last  year. 


Clearings— Returtis  uy  Telegraph. 
Week  BndiTw  September  24. 


New  York. 

Boston 

PhUadelphla. 

Balttmore 

Cblcseo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities.  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. . 


1904. 


«»98,850,753 
»8,152,7(>5 
91,422,683 
16,143,954 
145,438,455 
44.088,700 
11,827,784 


11,400.925,034 
289,478,967 


»l.e90.404,001 
380,081,873 


$2,070,465,874 


1903. 


1821,756.501 
107,701,704 
86.212.651 
17,118.198 
145,648.387 
41,707.219 
10,121,783 


?1,230.266,443 
276,401.273 


*1,506,667.716 
350.101.049 


$1,862,769,665 


P.  Cent. 


+81-5 

—13-5 

+60 

—5-7 

-0-1 

+6-7 

+16-9 


+13-9 
+4-7 


+12-2 
+6-7 


+11-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  Sept,  17,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  22 -7  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  3-8  per  cent. 


Clearings  at— 


New  York 

Hhlladolphla.... 

PittBburHh 

Baltimore 

Buffalo . 

Wasbinmon 

Albany 

Rochester 

Scranton 

HyrHCuse  

WtlmiUKton 

Wilkes  Harra-.. 

Wbee.inii 

Btnifiiamton .... 

OreensbiirK 

Cb  ester 

Krie  

Fmnklln.  Pa.... 

ReatlluK 

Total  Middle. . 


lieek  ending  September  17. 


1904. 


410.6.S7.931 

lI3,8«(i,S10 

,S<I,64S.0.H« 

21.01)8,831 

«.B7B.8aii 

3.878.014 

4.015.K5I 

2,673,130 

1.779,33? 

1,262.180 

920.813 

794.530 

830.926 

422,n00 

292  410 

3C7.91IM 

6.33.025 

230,191 

1.00a.81Ii 


1,606,839.365 


1903. 

I  tic.  ot 
Dec. 

% 

{; 

1.023,4187,271 

+378 
+13-8 

1 00.500,4,')  1 

41,803.',in; 

—12-3 

25,004.019 

—18-9 

I>,76«,05S 

-1-3 

3.52r..30  . 

+10-0 

3.805,543 

+5-6 
+20-4 

2,220.012 

2,1 10,498 

-157 

1,181.721 

+69 

1,148.154 

—199 

820.319 

—3-2 

846.400 

-18 

419.100 

+0-9 

8H2  074 

-23-5 

418,427 

-12  1 

451.10',! 

+  1V4 

235. 4!«! 

-2-1 

Not  liidudi. 

(1  in  lo 

1,216,097.157 

+32  1 

1902. 


1.548, 

107, 

41, 

25, 

6, 

3, 

8. 

2, 

1 

1. 

1, 


(at. 


$ 

B04,(W7 
610.813 
037,,'t66 
585,087 
132.362 
259,6:^2 
662.901 
16;j,208 
22^187 
818..382 
06,3,174 
632..385 
866.660 
364.600 
377.577 
3U8.180 


1,743.918,671 


190L 


1,226,580.671 

88.953,511 

80,771,730 

19,700,847 

6,447,352 

2,028,731 

3,589,815 

l,6-'2.0Hj 

1,153,711 

1.1157,160 

844,736 

645.23(1 

554.426 

236.800 

470,406 

219.388 


1,382,782.528 


Olsarings  at — 


Boston 

Providence 

Hartford 

New  Haven» 

Sprinefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


ChlcaKO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

SpriiiKfleld.  111... 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

BloominKton 

Suincy  
ecatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


San  t^anclsco . 
Los  Angeles.... 

Seattle 

Salt  Lake  aty.. 

Portland 

Spokane 

Tacoma.. 

Helena 

Fargo 

Sioux  F'alls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St,  PauL 

St.  Josepb„ 

Denver 

Dcs  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  Wesfrn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

liOHuniont 

JankKonville 

Columbus,  Qa 

Total  Southern  .. 

Total  all.... 

Outside  Nefr  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Oucbec .   

Vanrouver 

Hamilton 

St.  ,lohn 

lx)n(lon 

VIctona 

TotAlCanad*..., 


Week  ending  September  17. 


1904. 


118,938,291 

6,181,500 

2,444,795 

1,850,337 

1.530,443 

1.302,007 

L632,902 

546,960 

482,311 

432.316 

430.949 


135,772,811 

171,622,636 

25,181,400 

13,415,487 

10,980,105 

9,940,663 

7,244,398 

4.850,000 

3,769.626 

8,152.393 

1.914,685 

1,896.683 

1,208.511 

522,800 

771  ,i 

4v:7,804 

786,824 

493,953 

521.289 

477,150 

324,756 

392,590 

304,863 

371,326 

227,048 

260,809 

224,961 

92,462 


261,327.210 

84,607,831 

7,105,497 

5,286,014 

8,532,738 

4.907,027 

2,799.170 

2.207,477 

493,675 

543,902 

337,820 


60.825,651 

24.274,418 

20,152,862 

7,719,939 

6.111,770 

4,630.075 

5,747.570 

2,300,000 

1.288,316 

960,861 

811,008 

1.000,000 

505.376 

202,301 

353.404 


75.703.996 

.'i0,525,285 

13,533,691 

9,876.098 

8,975,504 

6,029,000 

4,581,616 

6.542,627 

8,522.554 

2,832,110 

2,512,785 

l,406.5!n» 

1,710,479 

1,035,819 

888.284 

1,789.733 

696.082 

870,502 

609,019 

744,954 

Weekly  flgu 

775,348 

338,-66 


118.458,129 
2,258,977.162 


848.339,231 


20.582,661 
16,7.S«.908 
4.8,S0.741 
1,8:!1.!">60 
2.030,026 
1.524,110 
1,651.612 
1.173,388 

1,084, at  I 

858,407 
726,266 


1903. 


121,342,854 

5.930.100 

2,208,660 

1,650,335 

1,487,946 

1.483,294 

1.508.884 

770,614 

460,636 

537,724 

461,739 


)  37,842. 176 

169  861.125 

20,311.900 

14.847,762 

10,088.510 

8,715.757 

6.137,941 

4.489,000 

4.167.473 

2.911.552 

1.836.943 

1,742,228 

1.223.787 

728,100 

774.114 

692.334 

570.686 

577.218 

585.585 

440.686 

376.779 

368.676 

395,287 

S!59.725 

217,774 

189,598 

197.784 

80,821 


252,289,085 

33,511,779 

6,692,152 

4.257.861 

3,007.896 

3.968,500 

2.208.490 

2,004.787 

538,906 

525,300 

264.531 


57.039,702 

28.132,701 

15,420.764 

7,838,345 

5,786,010 

4.890,280 

4,9:^8,485 

1,991,801 

1,053  546 

1,415,630 

785,421 

645,893 

349  789 

156,614 

Not  include 


68,395.339 

49.106,590 

12.182.521 

9,278,931 

0697.175 

4,500,000 

3.844,980 

5,287,051 

2,353,326 

i;,507.085 

2.082.618 

1.355.870 

1.734,342 

1 ,047,26y 

l..')67.941 

1.528,118 

740,443 

904.801 

,'>45.000 

695.000 

res  not  aval 

618,593 

Not  Include 

108.833,719 

1.840.W7.178 


63.086,010 


817,059.907 


20.018.764 

15,lVt7,544 

4,576.660 

1,760,770 

1.979.42 

1 ,6^9,;)65 

1.4r,2.ll2H 

1.1I0,H78 

li»r),720 

807.09 

809.542 


60408,390 


Inc.  or 
Dec 


—3-0 

+4-2 
+10-7 
+121 

+29 
—12  2 

+8-2 
—29-1 

+4-7 
—19-5 

-6-7 


-1-5 

+1-3 

+240 

-9-6 

+8-8 

+141 

-1-180 

-f8-0 

-9-5 

-fS-3 

+4  8 

-f8-8 

—1-2 

-28-2 

—0-3 

-38-8 

+37-9 

-14-4 

-10-9 

-f8-3 

—13-8 

+65 

-22-9 

-H3-3 

-H-3 

+37-5 

4-13-6 

4-14-4 


+3-6 

+3-3 

+6-2 

+24-2 

-17-8 

+23-7 

+268 

4-10-1 

-7-5 

+3-5 

+27-6 


-I-6-6 
+30-7 

— 1-r 

+5-6 

—5-2 

+100 

-1-15-5 

4-21-7 

-32-1 

+3-3 

+54-8 

-U4-5 

4-29-i! 

d  in  to 


+10' 

+2-9 

+11  1 

+6-4 

+325 

--ll-b 

--19-: 

--28- 

--49" 

--13-4 

-  -20  6 

+3-8 

-1-4 

-1-1 

-43-3 

+171 


-3-8 
-279 
-1-7-2 
lablc 

+35-3 
d  in  to 


+8-8 
+22- 


+3-8 


+2-8 
+  101 
-h«-8 
-MO 
4-2-(l 
-9  8 
+  12-9 

J 56 
89 
6-4 
—  103 

+5-3 


1902. 


126.391.928 

6,465.000 

2.881.565 

1.740.962 

1,280,699 

1  598,275 

1,342,551 

S02.228 

438,932 

556,335 

885.376 


143.483,846 

l.'57,079.562 

21,655.800 

17,494.622 

9,636,905 

6,762,03 

5,275,199 

4,533.550 

8,456,554 

3,124,255 

1,723,776 

1,490,682 

1,155,675 

758,500 

064,100 

.')53.292 

460.772 

446.600 

478.91  i 

387,045 

343.080 

296,939 

238,540 

244.550 

215,689 

206.253 

158.908 

74.903 


238.810.649 

30,156.757 

4.725.872 

4.964,569 

3,312.630 

3,635.228 

1,805.179 

1,455,508 

633.080 

469.885 

233,772 


51,891.980 

31,673,408 

15,954,767 

7,117,2122 

5.685,778 

4.592.899 

5.027,38" 

2,027,952 

1.698,08b 

1,488.628 

1,006,181 

,-)07,085 

511,410 

136,458 

tal. 


67,427,298 

45.385.187 

12  009.302 

8.491.769 

7,795.061 

4,815,500 

.•i,034,21i) 

,'j.  145,860 

,!.r)61,305 

2,551,815 

1,897.574 

1,339,827 

1,435,274 

933,82 

949,936 

2.498,,'<57 

862.687 


tal. 


900,000 
050,000 


296.192 


10.1,150.495 
2,349.1.'<8,93fl 


800,684,'i72 


23,018.764 

15.6»ll,77f 

3,IK''>,.'-)41 

l.4,V^.•^H0 

2.131,91 

1., 379.91 14 

l,2.55,:»fH» 

909.438 

807,149 

729.4 

601  56U 


49,030,300 


190L 


134,179,029 

5,604.100 

2.086.809 

1,342,478 

1,141,818 

1,392,211 

1,192,206 

803,598 

440,098 

381,971 

328,590 


148,886.908 

130,082.003 

15,186  850 

13,763,889 

10,876.263 

5.956.619 

3,937,445 

2,533,750 

2,185.081 

2,065,904 

1,151.845 

954,229 

957.549 

501.500 

391.077 

443,363 

869.783 

398.247 

•^41,604 

349,093 

227.958 

265,779 

199,183 


75,000 
141,064 
107,750 

70,903 


198,309,239 


30.057,895 


16.626,880 

11,691.16-2 

5,754,908 

4,455,360 

8,790,716 

4,142,749 

1,601.251 

1,133.49a 

950,589 

977.470 

489.963 

740,154 

1 10,156 


52,464,858 

37.381,621 

8.577,776 

7.379.703 

5.5R3.G61 

3.067,000 

2,796.285 

3.148.724 

•^,131,920 

l,e38,8:!2 

1.240.356 

1,037.719 

1.408.066 

603.373 
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066,07l,70B 


16,463,273 

11,7tl5,170 
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THE  BANKERS'  AND   TRUST  SECTION. 

In  our  Bankers'  and  Trust  Section  to-day,  a 
copy  of  which  Is  sent  to  eyery  subaorlber  of  the 
Chronicle^  we  present  to  our  readers  a  compete 
report  of  the  proceedings  of  the  annual  convention  of 
the  American  Bankers'  Asaociatlcn  held  last  week  In 
this  city. 


THE  FINANCIAL  SITUATION. 

There  Is  enough  uncertainty  with  reference  to  the 
future  of  the  money  market  to  Induce  the  public  to 
bo  more  cautions.  Last  Saturday  another  large  slice 
was  taken  off  of  the  surplus  reserye  holdings  of  our 
Clearing  House  Institutions,  bringing  the  total  down 
to  $29,353,160  (September  17),  against  $38,438,260  the 
preylous  week  (September  10)  and  against  $57,375,- 
400  (August  27)  the  last  week  In  August.  That  Is  to 
say  in  four  weeks  the  surplus  has  baen  cnt  down 
almost  one-half.  The  presumption  Is  that  to  day's 
return  will  show  still  another  decrease  In  that  item. 
Nor  is  this  all;  it  is  only  the  beginning  of  the  move 
ment  for  crop  purposes.  We  assume  that  the  interior 
will  call  for  at  least  forty  million  dollars  more  from 
our  banks  during  the  next  three  months.  That  ex- 
pectation need  cause  no  real  anxiety;  for  It  is  very 
seldom  that  our  banks  have  been  so  well  prepared  as 
now  for  a  large  natural  outflow  to  meet  the  crop- 
marketing  demand. 

When  we  say,  therefore,  that  there  is  reason  for 
caution,  it  is  not  chiefly  because  of  this  movement, 
which  is  natural  and  expected.  Of  course  under  its 
influence  the  rates  for  call  money  will  not  any  longer 
be  one  per  cent;  but  market  rates  on  time  ought  to  be 
within  comfortable  limits.  There  is,  though,  an  un- 
known quantity  affecting  monetary  affairs  which  pos- 
sibly might  aggravate  the  situation  and  produce 
trouble.  We  refer  to  the  fact  that  the  Government  is 
depleting  our  New  York  bank  reserves  at  the  same 
time  that  they  are  being  taxed  to  meet  this  flow  of 
currency  now  in  progress  to  the  Interior  to  move  the 
crops.  That  cumbersome  old  machine,  the  Sub- 
Treasury  system,  contrived  to  meet  Government 
financial  conditions  which  existed  more  than  half 
a  century  ago,  has  been  over  and  over  again  a  chief 
mischief-maker  in  the  crop-moving  season.  We  do 
not  on  this  occasion  fully  nnderstand  the  nature  of 
the  depletion  of  New  York  bank  reserves  by  Treas 
ury  movements  of  cash  the  past  month.  It  cannot 
be  wholly  because  of  surplus  revenue,  which  has  only 
reached  about  two  million  dollars  the  entire  month  of 
September.  0!  course  we  have  not  the  complete  fig- 
ures of  revenue  and  disbursements  in  September  as 
yet,  and  hence  the  above  is  in  part  estimated.  We  are, 
though,  able  to  trace  the  full  volume  of  Treasury 
absorption  during  the  month  through  the  weekly  state- 
ments we  obtain  of  the  cash  movement  into  and  out  of 
New  York  banks  and  the  Sub-Treasury.  Through 
the  data  those  reports  furnish  we  should  say  that  fully 
one-third  of  the  entire  loss  of  reserve  by  the  banks  in 
September  has  been  due  to  New  York  Sub-Treasury 
absorption.  Of  course  in  case  that  process  is  to  be 
continued,  rates  for  money  might  run  high,  until 
forsooth  the  dependence  for  keeping  up  the  money 
supply  needed  to  meet  this  double  demand  would 
have  to  be  obtained  in  some  other  way;  the  material 
decline  in  foreign  exchange  suggests  gold  imports.  If 
our  crops  are  as  short  as  now  estimated  by  the  army 
of  "experts,"  and  if  they  are  to  be  held  back  through 


aptoultiiloij,  as  at  tue  moment  li  the  tendency,  any 
considerable  inflow  of  gold  from  Europe  must  become 
an  uncertain  factor. 

We  have  said  above  that  our  banks  have  very 
seldom  been  so  well  prepared  as  now  to  meet  a  large 
crop  outflow.  That  feature  we  partially  explained 
last  week  by  stating  that  the  grost  reserve  holdings  of 
the  New  York  Clearing  House  institutions  were  then 
"  about  $100,000,000  larger  than  they  were  In  190S 
and  about  $116,000,000  larger  than  they  were  In 
1902."  Some  observers  seem  to  count  large  grof"  re- 
serves as  a  means  of  little  or  no  dependence,  because 
at  the  moment  there  are  loans,  and  consequently 
deposits,  which  correspond  to  and  offset  all  but  the 
net  surplus.  Circumstances  might  make  that  true. 
But  confining  ourselves  to  the  present  case — why 
are  New  York  loans  so  large?  Chiefly  because  abnor- 
mally easy  money  has  attracted  them  here;  a  demand 
not  by  any  means  confined  to  a  local  requirement, 
but  drawn  from  near-by  and  far-off  points.  We  have 
bad  the  easiest  money  market  in  the  world  —  a 
fraction  of  one  per  cent  was  the  call  rate 
for  months — and  the  loan  item  has,  under  that 
itflueice,  taken  on  a  cosmopolitan  character.  Let  a 
five- per- cent  or  higher  money  market  prevail  here, 
presenting  the  appearance  of  a  moderately  permanent 
situation,  and  an  important  part  of  the  borrowings 
included  in  that  item  would  seek  and  find  a  cheaper 
market.  Thus,  in  a  wholly  natural  way,  induced  by 
self  interest  and  not  at  all  by  liquidation,  deposits 
would  decline  and  the  reserve  requirements  be  les- 
sened— the  large  gross  reserves  now  held  by  our  banks 
thereby  affording  a  substantial  source  of  relief  in 
tiding  the  Clearing  House  institutions  over  the  large 
anticipated  currency  demand  for  crop  purposes.  Of 
course  If  Sub-Treasury  absorption  should  concurrent- 
ly continue,  our  readers  can  judge  what  would  be  the 
result.  We  assume  that  Secretary  Shaw  will,  as  on 
previous  occasions,  not  permit  that  movement  to  con- 
tinue. It  is,  though,  all  the  same,  a  most  unaccounta- 
ble folly  that  our  national  legislature  should  delay  to 
remedy  that  constantly  recurring  evil. 

Miscellaneous  crop  reports  during  the  last  two 
weeks  have  grown  less  and  less  encouraging.  If  they 
correctly  represent  the  present  condition  the  re- 
sults of  the  year  will  offer  the  most  unaccount- 
able crop  riddle  on  record.  Take  corn  as  an  illustra- 
tion. The  "condition"  of  that  crop,  as  ofl&cially  in- 
dicated through  the  figures  published  monthly  by  the 
Agricultural  Department,  has  been  favorable.  For 
the  whole  country  on  Joly  1  the  condition  was  thus 
stated  to  be  864,  against  a  10-year  average  of  88*4; 
on  August  1  it  was  87*3,  against  a  10 -year  average 
of  83'6;  on  September  1  it  was  84*6,  against  a  10- 
year  average  of  79*6.  Those  figures,  if  they  mean 
anything  with  regard  to  the  status  of  the  crop,  must 
be  interpreted  as  representing  a  strong,  healthy  and 
well- developed  plant  on  September  1,  materially  bet- 
ter than  the  10  year  average.  That  view  was  likewise 
accepted  by  the  public  in  general  as  being  substan- 
tially in  accord  with  the  result  which  the  facts  as  to 
weather,  &c.,  authorized;  consequently,  it  was  claimed 
that  the  September  report  warranted  the  expectation 
of  a  corn  yield  of  about  2,500,000,000  bushels. 
Since  September  1,  apparently,  little  of  an  unfavorable 
character  has  happened  except  "the  light  frost"  (as 
the  weather  report  called  it)  on  the  11th  and  12th  and 
the  killing  frost  at  different  points  on  the  20th,  21st 
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jnd  22d.  Newi  received  from  the  sections  wnicn  were 
Halted  by  the  threatened  killing  frost  on  the  20th  and 
jlst  Indicates  that  the  damage  done  was  much  leas 
than  anticipated.  Judging  from  previous  reports  we 
should  auppose  that  not  more  than  10  per  cent  of  the 
corn  crop  was  on  the  20bh  of  September  in  a  shape  to 
be  made  unmerchantable  by  frost.  If  that  is  a  fair 
presumption,  the  yield  for  the  year,  taken  in  its  worst 
aspect,  would  aaem  to  give  good  promise  (on  the 
basis  of  the  Agricultural  Department's  condition 
figures  referred  to  above)  of  at  least  2,250,000,000 
bushels. 

The  cotton  condition  report  of  the  Agricultural  De- 
partment to  be  published  on  the  third  of   Oatober, 
bringing  information  from  the  Government  down  to  the 
26th  of  September,  is  looked  forward  to  by  spinners 
and  cotton  dealers  with  special  interest  at  this  time. 
All  sorts  of  statements  have  been  current  with  respect 
to  the  deterioration  that  crop  is  said  to  have  suffered 
during  the  month,  though  apparently  very  little  of 
substance  has  been  offered  in  support  of  these  claims. 
The  latest  effusion  of  that  kind  is  the  issue  this  week 
of  a  10,000,000-bales  ''maximum  estimate"  of   this 
crop  by  a  leader  who  failed  in  a  bull  campaign  last 
J  ear— an  estimate  which,  with  the  advice  to  buy  which 
accompanies  it,  has  probably  done  as  much  as  any- 
thing to  start  the  buying  movement  that  has  been 
such  a  prominent  feature  in  our  leading  Cotton  Ex 
changes  the  current  week.    We  need  not  say  that 
such  exaggerations  are  very  harmful.     Certainly  noth- 
ing has  happened  as  yet  which  justifies  those  figures. 
Every  well  informed  man  in  the  trade  knows  that 
they  do  not  represent  the  true  condition  to-day.  Far 
thermore,  we  think  it  can  unquestionably  be  said  that 
the  chances  are  it  will  not  be  ^he  outcome  this  season. 
The  tendency  of  such  an  estimate  is  consequently  to 
work  a  loss  to  every  class  interested  in  cotton.     It  is 
likely  to  be  especially  harmful  to  the  producer,  so  far 
as  he  may  be  led  by  It  not  to  take  advantage  of  the 
very  remunerative  prices  now  current  but  to  hold 
back  his  product  until  lower  values  rule,   when  it  has 
become  evident  that  a  materially  larger  crop  has  baen 
raised  than  the  estimate.     We  know  no  class  that  will 
be  benefited  except  those  who,  having  pushed  up  the 
market,  sell  all  their  holdings  previously  gathered  to 
the  gulled  public. 

Oae  incident  of  the  week  was  the  transfer  by  the 
Guaranty  Truat  Company  to  the  Bink  of  England, 
through  the  cable,  of  $2,000,000  on  account  of  the 
purchase  by  the  Philippine  Government  of  the  Friar 
lands  in  those  islands.  This  is  the  first  payment  on 
this  account,  though  the  funds  for  this  purpose, 
amounting  to  17,380,390,  have  been  on  deposit  with 
the  above-named  trast  company  and  the  International 
Binklng  Corporation  of  this  city  since  February  1, 
when  the  Philippine  bonds  which  were  Issued  for  pay- 
ment for  the  Friar  lands  were  bought  by  a  syndicate 
of  New  York  bankers.  The  settlement  with  the  Friars 
has  been  delayed  because  of  difficulties  experienced  in 
obtaining  from  the  Friar  societies  a  clear  title  to  the 
lands. 

Therj  was  an  advance  early  in  the  week  of  half  a 
penny  per  ounce  in  the  price  of  bar  gold  to  778.  9id. 
and  in  American  gold  coin  to  763.  i^i.  in  the  London 
bullion  market,  which  was  directly  inflaenced  by  a 
deollne  in  the  rate  for  exchange  at  Berlin  on  London, 
which  eeemed  to  threaten  an  export  of  gold  from  the 
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British  capital  to  Berlin.  Later  in  the  weet  there 
was  a  further  rise  of  i  of  a  penny  In  bars  and  in  coin, 
to  77s.  9f  a.  for  the  former  and  to  76s.  4id.  for  the 
latter.  This  movement  in  the  bullion  market  had 
the  effect  of  causing  a  revision  of  calculations  of  the 
gold  import  point  at  New  York,  which  some  expected 
would  soon  be  reached  as  the  result  of  the  rapidly  in- 
creasing supply  of  commercial  drafts  against  cotton. 
It  is  now  thought  likely  that  should  sight  exchange 
deollne  to  about  4  84i,  gold  could  be  imported  from 
London,  unless  there  should  meanwhile  be  a  further 
advance  in  bar  gold  or  coin,  or  both,  or  a  rise  in  dis- 
counts at  the  British  capital.  Binkers  were  of  the 
opinion,  however,  that  the  fall  in  exchange  might  be 
checked  were  gold  imports  from  London  to  be 
threatened,  either  through  covering  of  finance  bills, 
which  covering  would  be  induced  by  a  rise  in  London 
discounts,  or  through  investmentg  in  sterling  if  rates 
for  money  at  the  British  capital  should  be  relatively 
higher  than  In  New  York.  Finance  bills  which  will 
mature  at  the  end  of  the  year  are  reported  to  have 
been  negotiated  in  large  volume,  and  therefore  cover- 
ing of  the  same  would  naturally  have  a  very  decided 
Influence  upon  the  exchange  market. 

The  New  York  Central  &  Hudson  River  R.  R.  has 
this  week  issued  a  preliminary  statement  of  its  income 
account  for  the  September  quarter — the  results  for  Sep- 
tember, of  course,  being  estimated.  The  figures  show 
surprisingly  Uttle  change  from  the  corresponding  quar- 
ter last  year, "and  in  the  net  earnings  there  is  actually 
a  small  increase.  Gross  earnings  for  the  quarter  this 
year  are  estimated  at  120,914,900,  as  against  $20,998,- 
246  in  1903,  the  decrease  thus  being  only  trlfilng, 
while  the  net  is  given  as  $7,012,700,  this  comparing 
with  $6,864,814  in  1903.  Fixed  charges  were  heavier 
than  a  year  ago,  but  the  increase  was  more  than  offset 
by  the  gain  in  net  j  ast  mentioned  and  by  an  addition 
of  $231,600  to  the  income  from  investments.  Alto- 
gether, there  was  a  balance  available  for  dividends  in 
1904  of  $3,055,800,  against  $3,018,658  in  1903.  The 
September  quarter  is  always  one  of  the  very  best  quar- 
ters>f  the  year,  and  as  the  call  for  the  dividend  was 
only  $1,663,100,  there  was  a  surplus  above  the  re- 
quirements for  this  purpose  in  1904  of  $1,402,700, 
as  against  a  surplus  of  $1,365,631  in  that  quarter  In 
1903. 

The  fact  that  the  company  should  have  done  as  well 
as  in  these  three  months  of  1903  must  be  regarded  as 
very  gratifying.  Of  course  the  Central  has  no  such 
tonnage  in  coal  and  iron  and  steel  as  the  Penosylvanla 
Railroad  has,  atod  therefore  the  depression  in  the  Iron 
and  steel  Industry  has  not  affected  it  to  the  extent 
that  it  has  its  powerful  competitor.  But  general  trade 
was  certainly  not  as  active  as  last  year,  and  some 
classes  of  traffic  must  have  suffered  from  that  circum- 
stance, the  Central  being  no  more  exempt  in  that 
regard  than  the  Pennsylvania.  Then,  also,  the  road 
must  have  sustained  some  loss  in  its  grain  tonnage, 
the  movement  of  grain  to  the  seaboard  having  under- 
gone considerable  contraction.  Probably,  however, 
the  passenger  traffic  keeps  developing,  no  check  in 
that  direction  having  yet  been  observed  on  other 
prominent  roads,  and  just  at  the  moment  there  is  a 
special  advantage  to  the  trunk  lines  in  the  extra 
traffic  they  are  receiving  from  the  travel  to  the  Louis- 
iana Purchase  Exposition  at  St.  Louis,  the  attend- 
ance at  the  Exposition  having  latterly  become  quite 
large. 
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Id  tiie  ttUDUtti  rupori  of  tbu  UojKiug  Vv»liey  K^ilwa^ 
we  have  evidence  of   what  this  bltnmlnoas  coal  road 
la   the    Middle   W-ast   can   do  In  a  year   of  unftivor 
able  conditions.     The  demand  for  coal  waa  obvloualj 
reduced  by  the  depression  In  the  Iron  and  steel  indaa 
try,  and  In  addition  the  Hicklng  Valley  aufifared  very 
aeverely  from  the  Maatera'  &  Pilots'  atrike  on  the  G  reat 
Lakes,  this  latter  having  completely  diaarraDged  Up 
bnalneaa  at  the   most   active  season  of   the  year.     I 
arrested  shipments  of  coal  over  the  road  to  the  lower 
lake  porta  for  carriage   by  water  to  the  upper  lake 
porta,   and    It    prevented    the   road  from    receiving 
the  return  shipments  of  mineral  ore,  since  there  were 
no  yessela  to  carry  such  ore  from  the  upper  lake  ports 
to  the  lower  ports,  there  to  be  transported  to  the  Iron 
fnrnaces  for  consamption.    The  effect  of  these  various 
adverse  conditions  and  It  flaences  Is  clearly  reflected 
in  the  traffic  statistics  of  the  road.     Total  freight 
traffic  was  nduced  from  8,262,816  In  1903  to  6,977,163 
tone  In  1904.     Ic  appears,  too,  that  the  bnlk  of  the 
decrease  occurred  In  the   mineral   tonnage,  which  de 
cllned  from  6,440,333  tons  to   6,367,744  tons,  though 
there  was  also  a  pretty  general  falling  off  in  other  and 
minor  items  of  freight.     The  road  would  seem  to  hav 
realized  somewhat  better  rates,  the  average  per  ton 
per  mile  for  1904  figuring  out  4*96  mills,  as  against 
only  4*51  mills  for  1903.     Bat  the  improvement  here 
is  probably  more  apparent   than  real,  it  following 
doubtless,  chiefly  as  a  result  of  the  decrease  in  the 
mineral  tonnage   already  referred  to,  and  which  tea 
nage  is  moved  at  very  low  rates. 

The  disturbances  mentioned  also  had  one  other  ad* 
verse  effect,  preventing  economy  in  operations  to  the 
same  extent  as  in  previous  years;  evidence  of  this  is 
furnished  in  the  falling  off  in  the  traln>load.  Th^ 
Hocking  Valley  has  for  some  years  been  distinguished 
for  the  size  of  its  train-loads,  and  even  after  the  late 
year's  decrease  the  toad  stands  at  high  figures;  the 
fact  la,  however,  that  this  average  for  1904  was  only 
664  tons  as  against  622  tons  for  1903,  Altogether,  the 
growth  in  gross  earnings,  which  was  so  marked  a  feat 
ure  in  previous  years,  was  checked  for  the  first  tim*" 
since  the  reorganization  of  the  property.  Yet  the 
falling  off  was  not  very  large,  the  total  of  the  ^rci8» 
declining  from  $6,049,698  in  1903  to  16,725,483 
in  1904.  Unfortunately,  however,  conditions  did  not 
admit  of  a  redaction  In  expenses,  these  having  i 
fact  slightly  increased,  and  the  result  is  that 
net  earnings  were  reduced  from  12,211,172  to  11,872, 
863.  In  the  final  result  the  falling  off  was  still 
larger,  there  having  been  a  contraction  in  the  Income 
from  securities  owned  and  in  that  received  ftom  sub 
sidiary  companies.  Deducting  the  fixed  charges,  the 
balance  available  for  dividends  was  ocly  $1,404  793, 
as  against  $1,804,098  in  1903.  It  should  be  observed, 
however,  that  the  call  for  dividends  (which  are  on  the 
basis  of  4  per  cent  per  annum  on  the  preferred  stock 
and  3  per  c^nt  on  the  common  stock)  was  only  $900, 
200,  showing  even  on  this  basis  an  excess  of  available 
Income  of  over  half  a  million  dollars  above  the  div  • 
dend  requirement.  The  company  sold  $1,000,000  oi 
its  first  cor ;S"lidated  4^  per  cent  bonds  during  the  year, 
but  retired  $701,869  of  tquipment  notes,  while  creating 
only  $160,000  new  tqulpment  notes. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  but,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
1-16  higher  at   L  jndon,  ^  better  at   Paris  and  1-16 


lower  at  Berlin  and  at  Frankfort.  Tae  acaiumeai  of 
the  New  York  Associated  Banka  last  week  showed  a 
farther  expansion  of  loans  by  $10,472,600,  a  losi  of 
$8,480,800  in  caah,  an  Increaae  of  $2,497,200  in  de- 
poaits  and  a  decrease  of  $9,085,100  in  aarplua  reserve. 
The  bank  atatementof  this  week  should  reflect,  among 
other  items,  the  payment  of  $143,000  for  Klondike 
gold  and  the  transfer  to  New  Orleans  of  $1,275,000 
and  to  Chicago  of  $200,000. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  uniformly 
each  day  at  2  per  cent  and  at  If  per  cent,  with  the 
balk  of  the  business  and  the  average  about  2  per  cent. 
Though  the  trust  companies  as  well  as  banks  offered 
money  with  some  freedom,  the  demand  appeared  to  be 
sufficient  to  maintain  rates  at  or  near  the  maximum, 
and  hence  the  comparatively  slight  flactuations.  Time 
loans  on  good  mixed  Stock  Eichaoge  collateral  were 
In  quite  moderate  demand  for  sixty  to  ninety  days  and 
'he  inquiry  was  only  fair  for  contracts  running  into 
the  next  year.  Rates  were  3  per  cent  for  sixty  and  3^ 
per  cent  for  ninety  days,  with  offerings  of  the 
latter  chit  fly  by  foreign  bankers  who  were  desirous  of 
placing  the  proceeds  of  finance  bills.  Banks,  trait 
companies  and  some  interior  institutions,  the  latter 
principally  at  the  East,  offered  loans  for  four  to  six 
months  at  3|^4  per  cent,  and  some  few  contracts  for 
seven  months,  on  high-grade  railroad  collateral,  were 
placed  at  3f  per  cent.  Commercial  paper  was  not 
freely  offered  on  the  market  and  the  local  icqalry  was 
small.  Kates  were  4|@4f  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4^@6  per  cent  for  prime 
and  6^@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixy  to  ninety  day  bank  bills  in  London 
1^1(^2^  per  cent.  The  open  market  rate  at  Paris  la 
\i  per  cent  and  at  Berlin  and  Frankfort  it  is  3f  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  Eogland  gained  £236,611  bullion  during 
the  week  and  held  £38,390,342  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  Import  of  £105,000,  whdly  bought 
tn  the  open  market,  to  exports  of  £300,000  (of  which 
£280,000  to  Egypt  and  £20,000  to  Buenos  Ayrea),  and 
to  receipts  of  £432^000  net  from  the  Interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  active  and 
lower  this  week,  not  only  for  sterling,  but  for  Conti- 
nental drafts,  iLflaenced  by  liberal  offerings  of  finance 
bills  and  also  by  a  pressare  of  commercial  drafts 
against  cotton,  which  Is  moving  quite  freely  from  the 
Southern  ports  to  Earope.  Compared  with  Friday  of 
lust  week,  there  was  a  fall  of  75  points  in  long  and  of 
80  points  in  short  and  in  cables.  Notwithstanding 
the  low  rates  for  ninety  day  sterling,  bankers  are  re- 
ported to  be  drawing  considerable  amounts  for  finance 
operations,  being  apparently  confident  of  covering 
these  drafts  at  maturity  at  a  profit  and  of  meanwhile 
real  zing  some  advantage  through  the  loaning  of  the 
proceeds  of  the  bills  in  the  money  market.  It  Is  said 
that  some  sterling  and  franc  loans  have  been 
negotiated  durinsj  the  week  the  borrowers  being 
encouraged  by  the  firm  rates  ruling  for  time  money 
and  also  by  the  expectation  of  obtaining  cover  for  the 
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borrowed  bllia  ao  a  rdasouaole  profif.  Tae  lower  rates 
for  sterling  at  Berlin  on  London,  which  appeared  to 
threaten  the  withdrawal  of  gold  from  the  British  to 
the  German  capital,  caused  two  advances  this  week  in 
the  price  of  gold  bars  at  London  to  77  shillings  9| 
pence  per  ounce.  It  was  calculated  that  if  there 
should  be  no  further  rise  in  this  price  for  gold,  and  if 
the  Bank  of  Eaglaad  rate  of  discount  should  remain 
unchanged,  gold  could  be  imported  at  New  York 
from  London  U  sight  exchange  were  to  de- 
cline to  4  84^.  The  maintenance  of  current 
discount  rates  and  of  the  price  for  gold 
was,  however,  considered  unlikely  in  view  of  the 
fact  that  if  gold  shipments  from  London  to  New  York 
were  threatened,  measures  would  doubtless  be  taken 
by  the  Bank  of  Eogland  to  protect  Its  stock  of  the 
metal.  Therefore,  though  gold  imports  seem  possible 
In  the  future,  owing  to  the  free  offdrings  of  cotton 
bills  there  would  have  to  be  a  decline  of  more  than 
one  cent  and  a  quarter  per  pound  sterling  in  rates  for 
sight  exchange  In  order  to  permit  of  the  imoortation 
of  the  metal  at  a  profit.  Even  in  that  case,  however, 
should  there  be,  as  the  result  of  the  threatened  gold 
movement,  a  rise  In  discounts  in  London  to  figures 
relatively  higher  than  rates  for  money  in  our  market, 
the  covering  of  finance  bills  and  purchases  of  sterling 
for  investment  would  serve  to  check  the  decline  in 
exchange.  Gold  received  at  the  Oustom  House  dur- 
ing the  week,  $3,676. 

Nominal  quotations  for  sterling  exchange  are  4  S^(S^ 
4  85  for  sixty  day  and  4  87@4  87^  for  sight.  The 
market  was  lower  on  Haturduy  of  last  week  and  there 
was  a  decline,  compared  with  the  previous  day,  in 
rates  for  actual  business,  of  5  points  all  around — long 
to  4  8430@4  8440,  short  to  4  8660^4  8670  and  cables 
to  4  8710@4  8716.  On  Monday  the  tone  was  weak 
and  short  atd  cables  fell  15  points,  to  4  8645@4  8650 
for  the  former  and  to  4  8695^4  87  for  the  latter;  long 
was  unchanged.  On  Tuesday  the  market  was  again 
weak  and  long  declined  25  poinis,  to  4  8405@4  8415; 
short  15  points,  to  4  8625^4  8630,  and  cables  20 
points,  to  4  8675^4  8680.  Oa  Wednesday,  iLfiuenced 
by  the  continued  offerings  of  cotton  and  finance  bills 
and  by  a  limited  demand,  long  fell  30  points,  to 
4  8375^4  8385;  short  25  points,  to  4  86^4  8610,  and 
cables  30  points,  to  4  8645^4  8655.  On  Thursday 
the  tendency  was  again  downward,  rates  falling  25 
points  all  around— long  to  4  8350^4  8360,  short  to 
4  8575@4  8585  and  cables  to  4  8620^4  8625.  The 
market  was  firmer  ou  Friday  at  an  advance  of  5  points 
all  around. 

The  following  shows  daily  posted  rates  for  exchange 
by  gome  of  the  leadiog  drawers. 

DAILT  POBTBD  RATES  FOB  FOBBIGN  BZ0HA.HOB. 


FBI., 
Sept.  23. 


Brown 

Brothers 

BaririK, 

MaKOQD  A  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

Ot  Commerce.. 
Heldelbach.Iok-i 

elhelmeri  Co.  i 
Latard  i 

Freres ] 

Uarobants'  Bk.  J 

ot  Canada ( 


60  days 
:  SlRht . . 
60  dajs 
SItjht.. 
60  days 
Sight.. 
60  days 
HIifht.. 
60  days 
1  SiKht 
60  days 
SiKht.. 
60  dhys 
Sluht. 
60  days 
SlRht.. 


Fri.. 
Sept.  16. 

MON.. 

Sept.  19. 

TPB8.. 
Sept.  20. 

86 
87)^ 

Wbd.. 

Sept.  21. 

Thitr., 
Sept.  82. 

486 
4»7H 

85 
87« 

i?« 

E*7« 

4  8IS 

86 
87  « 

85 
87X 

86 

8r« 

P« 

4  85 
4  87H 

85 
b7« 

86 
87X 

86 
81H 

??« 

4  85H 

4  a-* 

86 

8(i 
87X 

85 
87« 

i-5 
8J« 

4  8S« 
4  88 

86 
87>« 

86 
87« 

e5 

87H 

84« 
87 

486 
4  87« 

85 
8JJ< 

85 
87K 

84« 

87 

84^ 
87 

485 
4  87K 

8S 

85 
87H 

84^ 

hi 

84H 

87 

4H.'5Ji 
4  88 

88 

Sin 

85 

i-6 
81 « 

f6 
87H 

84« 

87 

84» 

87 

H«« 

fc7 

86 

Hl^ 

84« 

87 

84V< 

87 

81^ 
87 
85 
87« 


Tne  market  closed  on  Frldny  at  4  8356@4  8365 ,for 
long,  4  8585@4  8590  for  short  and  4  8626@4  863o'for 
cables.  Commercial  on  banks,  4  8330@4  8340  and 
documents    for    payment,   4  82 ^@4  83 f.    Cotton  for 


payment,  4  »zi(^^b''i^;  coccon  tor  accuptaucu,  4  8330 
@4  8340,  and  grain  for  payment,  4  83i@4  83|. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  Now  Yo'-k  banks. 


Week  ending  Sept.  23, 1904. 


Currency.. 
Gold 


Total  eold  and  legal  tenders 


Received  bv 
N.  T.  Banks. 


$4,778,000 
694,000 


$^,472,000 


Shipped  by 
S.  r.  Banks. 


t  0,037,000 
1.09*  000 


$11,1X1.000 


Net  Interior 
Movement, 


Loss.  |5,'<59,000 
Loss.        400,000 

Loss.  t6.669.000 


Witn  tne  Sao  Treasury  operatluus  me  result  is  as 
follows: 


Week  ending  Sept.  23, 1904. 


Banks  Interior  movement  as  above 
Bub-Treasury  operations 

Total  gold  and  legal  tenders  .. 


Into 
Banks. 

Out  of 
Banks. 

»5.473,i00 
22,900,000 

$>!8,372,  00 

111,131,000 
23,90'),000 

$^6,031.00<) 

Net  Change  in 
Bank  Holdings, 

Loss.  $6,669,000 
Loss.     1.000,000 

Loss.  $6,659,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Bhigland.... 
Frarce.  ■• 
Germany.. 

Russia 

Aus.-Hnn. 

Spain. 

Italy 

Nethorl'ds. 
Nat.  Belg. 

Tot.  week. . 
Tot.  pre  v.. 


September  88,  1904. 


Gold. 


£ 

38.390,342 

106.075,123 

.'i3,889,000 

«5,  86.000 

48,625,000 

U,':H2,000 

82,07^,000 

6,480,400 

3,288,667 


367.85'<,632 
368,531,4  80 


Silver. 


& 


44,480,910 

11.81-0.000 

8,425,000 

12,851,000 

2(>,434.0O0 

8.8-3.600 

6.25^.5' 0 

1.614.333 


109.319.P43 
ll0,19.<t.B70 


Total. 

£ 
38,890.342 

150,56  •,03!' 
45,7l»',000 

1(13,791,000 
60,976,00" 
35,2 1 8,000 
25,946.600 
11, 732,6'  ( 
4,84^,000 


477.178,47. 
47«.726.45C 


September  24,  1903. 


Oold. 


£ 

34,444,P87 
if0.:-i4i.f20 
.•<5,»6e  000 
83,375,000 
45,794,000 
14.f66,0i)0 
19,416,000 
3,961,600 
2,9''4,867 


Silver. 


£ 

44,755,60" 

12,637,000 

8,275,01.0 

19,6  9,0  0 

i»,eoo,ooo 

2,379,200 
6,451,400 
1.4B7,3S3 


340,919,774  108,504,44 

a^w.pp  ',0  '"lio«.5*4  i.osi 


lofal. 


£ 
81,444,887 
145,097.028 
48.e03,000 
91,650,000 
5H.413,000 
31,566,000 
8I,'95,200 
10,403,000 
4,462,000 


49,42 '.gie 
1448,331.124 


ENGLAND'8  FmANGIAL  CONDITION. 

A  report,  lately  published  in  Eagland  by  the  Com- 
missioners of  Inland  Eevenue,  in  whose  charge  lies 
the  collection  of  the  British  income  tax,  contains  some 
figures  bearing  in  an  interesting  way  on  a  problem 
which  has  occupied  a  considerable  place  In  the  finan- 
cial mind.  We  refer  to  the  so-callad  loss  of  financial 
prestige  and  position  by  Great  Britain.  The  topic 
has  been  famil<ar,  especially  since  the  strain  of  the 
Boer  War  on  B  itish  fiaances  has  been  made  plainly 
visible.  Some  incidents  in  the  same  connection,  such 
as  the  heavy  fall  in  consols,  the  recent  relatively  low 
reserve  at  the  Biok  of  Eagland,  the  stagnation  in  the 
London  market  and  the  general  admission  on  Lom- 
bard Street  that  great  sums  of  capital  were  owed  to 
France,  have  led  to  rather  large  conclusions  by  hasty 
reasoners.  Probably  less  attention  would  have  been 
paid  to  these  phenomena — which,  af  cer  all,  are  not 
new  in  the  history  of  London  or  of  any  other  market — 
but  for  the  incidents  of  1900  and  1901,  when  the  so- 
caUed  "American  invasion"  was  believed  to  be  threat- 
ening El  gland's  supremacy  in  the  neutral  markets 
and  on  the  ocean,  and  when,  for  the  first  time  in  Eng- 
lish history,  a  new  issue  of  British  Government  bonds 
was  placed  on  a  large  scale  by  the  Exchequer  with 
foreign  markets. 

These  circumstances  were  novel,  and  it  was  not  per- 
haps strange  that  they  led  to  somewhat  venturesome 
ioferences.  Tne  popular  form  which  has  been  taken 
by  much  of  the  reasoning  on  the  subject  is,  that  Eag- 
land is  losing  its  old-time  prestige  in  both  commercial 
and  financial  markets.  We  Imagine  that,  in  so  far  as 
belit  fin  such  a  situation  is  entertained  la  Eagland 
Itself,  Mr.  Chamberlain's  campaign  is  rospoosible  for 
it.  From  the  nature  of  the  case,  it  was  lacumbeiit  on 
Mr.  Chamberlain,  if  he  desired  to  prove  the  necessity 
of  changing  the  fiscal  system  of  Great  Britain,  to 
prove  that  the  country  was  no  longer  able  to  make  stand 
against  the  rivalry  of  other  nations  on  the  old  time  free- 
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trade  basis.    This  la  why  we  have  heard  bo  mnoh  during 

the  past  year,  and  from  British  sources  themselves,  of 
the  "decadence"  of  Great  Britain.  Oatside  of  England 
the  argument  has  taken  the  shape  of  theories  as  to  a 
growing  poverty  of  the  British  Investment  commanlty 
as  a  whole. 

We  think  we  have  fairly  stated  the  popular  Idea 
regarding  this  position,  and  it  Is  therefore  highly 
interesting,  sinoe  the  reasoning  referred  to  Is  based  on 
general  conditions,  to  be  able  to  cite  some  official 
figures  bearing  distinctly  on  the  problem.  The  statis- 
tics in  point,  which  we  take  from  the  London 
"EconomistV  summary,  classify  and  summarize  the 
nation's  Income  on  which  the  present  rather  heavy  tax 
is  laid.  This  is  the  comparison  shown  for  the  conn- 
try's  Income  as  a  whole. 

Gross  Income  Brought  Income  •n 

imder  Rei>iew  of  which  lax  was 

Dtpartmtnt,  Received. 

1902-3 £879,638,516  £608,606,903 

1901-2 866,993,453  607,550,919 

1898-4 673,711,988  525,840,000 

It  will  be  seen  from  these  figures,  not  only  that  the 
annual  Income  of  the  British  public  increased  very 
heavily  during  the  very  year  when  depression  was 
thought  to  be  at  its  worst,  but  that  the  expansion 
dulng  the  past  decade  has  been  extraordinary.  Turn- 
ing now  to  the  question  of  foreign  investment  of 
British  capital,  it  will  be  remembered,  first,  that  It  is 
this  regarding  which  the  assertions  of  British  deca- 
dence have  been  most  persistent.  No  theory  has  been 
more  firmly  held  than  the  theory  that  England  hai 
been  calling  home  Its  capital  Invested  abroad  and 
spending  it,  thus  reducing  its  power  over  the  interna- 
tional market.  Yet  here  is  the  remarkable  showing 
of  the  Revenue  Gommissioners'  returns. 


OtherlColonlal  or 

Indian 

Foreign  Securities, 

Government 

Colonial  or 

Possessions  and 

Stocki, 

Foreign 

"Coupons"  and 

Loans,  and 

Government 

Railways  out  oj  the 

Guaranteed 

Securities. 

Dnited  Kingdom, 

RaHways. 

not  previously 

Year. 

Included. 

Total. 

& 

£ 

£ 

£ 

1902-3... 

...9,048,777 

19,935,643 

34,844,295 

63,828,715 

1897-8... 

...8,168,258 

17,205,934 

31,265.474 

56,639,666 

1892-3... 

...7,790,642 

15,333,817 

38,046,043 

55,170,602 

1887-8... 

...  7,972,606 

16,767,736 

22,248,029 

46,978,371 

1882-3... 

...7,18?,117 

12,683,322 

12,018,984 

31,890,423 

We  shall  not  follow  this  official  analysis  further,  be 
cause  it  seems  to  us  that  the  figures  speak  for  them 
selves  BO  far  as  the  situation  of  British  finance  from 
an  investment  standpoint  is  concerned.     The  argu- 
ment brought  forward  by  Mr.   Chamberlain  in  Eng- 
land,  and  by  various  writers  abroad,   that   British 
foreign  trade  is  declining,  we  have   frequently  shown 
to  be  based   on  a    fallacy.     It    is    true  that    Eng- 
land's export  trade  during  the  past  decade    or    so, 
and  especially   during  the  past  five  years,   has  not 
increased   in  such  ratio  as   the   trade  of   the  United 
States  or  Germany.    But,  as  we  have  hitherto  pointed 
out,  the  reason  for  this  difference  is  not  necessarily 
that  England  has  lost  its  power  of  competition,  but 
rather  that  these  other  and  younger  nations,  develop 
ing  for  the  first  time  their  full  power  of   economical 
manufacture,  have  been  Hble  to  make  a  larger  increase 
in  their  outward  trade,  as  compared  with  the  showing 
made  by  them  before,  than  was  possible  in  the  case  of 
a  nation  which,  like  England,  had  so  long  held  undis- 
puted predominance.  More  particularly,  It  is  well  to  re 
member  that  the  very  fact  of  development  of  manufac 
ture  in  these  two  countries,  which  formerly  were  among 
the  largest  and  most  profitable  customers  of  the  Eog 
lish  export  trade,  has  necessarily  restricted  those  par- 
ticular outlets  for  British  manufacture.     That  Eng- 


land's exports,  despite  this  handicap,  sbould  bavt 
continuously  Increased,  is  a  very  extraordinary  fact. 
That  they  have  increased  maybe  judged  from  the 
fact  that  British  exports  of  merchandise  in  the  cal- 
endar year  1903  ran  £11,000,000  beyond  1902  and 
£12,000,000  beyond  1901;  that  the  total  export  of 
1903  was  very  much  the  largest  in  the  whole  history 
of  English  commerce,  and  that  the  outward  trade  in 
the  first  seven  months  of  the  present  year  shows  an 
increase  of  £1,146,000  over  the  same  months  in  1903. 

This  seems  to  us  as  conclusive  an  answer  to  th« 
argument  of  commercial  decadence  as  the  Income  tar 
figures  are  an  answer  to  the  argument  of  financial 
weakness.  It  may  be  asked,  then,  why,  under  suoh 
circumstances,  the  London  market  should  in  the  put 
few  years  have  shown  at  least  a  weakening  in  Its 
financial  power  as  compared  with  other  markets;  why 
consols  should  have  fallen;  why  the  Investment 
markets  should  have  been  so  stagnant,  and  why  re- 
peated recourse  to  borrowed  foreign  capital  should 
have  been  necessary.  We  do  not  think  the  answer  to 
this  queation  at  all  difficult.  It  must  be  remembered 
that  the  Eogllsh  market  has,  during  the  past  ten  or 
fifteen  years,  had  to  contend  with  a  series  of  adverse 
infinences  such  as  might  easily  have  crushed  and 
overwhelmed  a  less  strongly  bulwarked  community. 
In  1890  came  the  breakdown  of  the  great  Argentine 
speculation.  Hardly  had  recovery  from  this  crash 
begun  when  the  panic  of  1893  in  the  United  States 
occurred.  Involving  enormous  sums  of  British  capital. 
This,  too,  had  scarcely  been  left  behind  as  an  unpleas- 
ant recollection,  when  speculation  in  Incorporated  in- 
dustrial concerns,  carried  too  far  In  the  days  when 
such  company  promotion  was  an  experiment, 
collapsed,  leaving  heavy  losses  to  be  suffered 
by  the  entire  community.  On  top  of  this 
came  in  1899  the  outbreak  of  the  Boer  War,  whose 
consequences,  so  far  as  regarded  the  L9ndon  market, 
were  double — Involving,  as  it  did,  the  diversion  to 
military  purposes  of  enormous  sums  of  capital,  while 
at  the  same  time  cutting  off  absolutely  the  very  great 
annual  income  derived  by  holders  of  Transvaal  mine 
shares  from  the  output  of  those  properties.  Finally, 
as  if  this  were  not  enough,  the  nation  had  only  made 
fair  headway  in  clearing  off  the  resultant  debt  and 
repairing  the  crippled  mining  industry,  when  last 
year's  shortage  In  the  supply  of  cotton,  with  the 
almost  prohibitive  price  required  from  spinners, 
struck  a  blow  at  another  most  important  British  in- 
dustry. 

It  seems  to  us  that  in  this  brief  array  of  governing 
Icfinences  we  have  shown  ample  reason  why  the  Brit- 
ish market  should  as  yet  have  failed  to  recover  its 
old-time  position  of  pre-eminence.  On  the  other 
hand,  we  think  that  the  mere  fact  of  continued  show 
of  wealth  and  power,  by  a  community  which  has  passed 
through  such  exacting  trials,  is  a  remarkable  tribute 
to  its  underlying  strength  and  a  promise  of  what  it 
will  again  be  able  to  do  when  circumstances  grow  more 
favorable.  It  is  not  possible  for  us,  or  for  any  other 
critic,  to  say  with  certainty  what  the  relative 
position  of  Great  Britain  will  be  in  the  future,  in 
comparison  with  other  Industrial  and  commercial 
States.  The  rise  of  young  and  comparatively  weak 
communities  into  a  position  of  Independent  financial 
strength  neceseariiy  alters  the  relative  position  of  t^ 
community  which  previously  had  the  field  pretty 
much  to  Itself.  That  some  change  of  the  sort  will  be 
found  to  havd  occurred  in  the  case  of  England,  since 
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'  the  commercial  expansion  of  the  past  ten  years  in 
Germany  and  the  United  States,  there  Is  little  ground 
for  doubting.  Bat  that  Is  a  very  different  thing  from 
asserting  that  British  prestige  Is  decaying.  The  turn 
of  the  financial  wheel  during  the  next  decade  may 
bring  some  curious  refutation  of  such  prophecies. 


THE  ILLINOIS  CENTRAL  REPORT. 

As  one  railroad  report  after  another  makes  its  ap- 
pearance, it  Is  becoming  mare  and  more  evident  that 
the  conspicuous  feature  in  railroad  affAlrs  daring  the 
fiscal  year  ending  June  30  1904  was  the  great  increase 
in  operating  cost.  When,  some  eighteen  or  more 
months  ago,  wages  were,  on  demand,  so  generally  in- 
creased, and  when  at  the  same  time  fuel  and  materials 
and  supplies  of  every  kind  advanced  to  high  figures, 
there  was  no  escape  from  the  conclusion  that  it  was 
going  to  cost  a  great  deal  more  to  run  the  roads  than 
before.  We  doubt,  however,  that  many  persons,  even 
among  those  well  informed,  appreciated  fully  the  ex- 
tent  to  which  the  movement  was  destined  to  go  or 
what  a  serious  adverse  feature  it  was  to  prove  in  the 
affairs  of  the  roads.  Only  now  that  we  have  the  an- 
nual reports  is  it  possible  to  gauge  the  amount  of  loss 
sustained  in  each  case. 

These  remarks  are  suggested  by  the  appearance  of 
the  annual  report  of  the  Illinois  Central  Railroad 
Company,  showing  so  clearly  the  effects  of  the  condi- 
tions mentioned.  The  road  is  one  of  the  best  types 
of  railroad  properties  in  the  country,  and  its  manage- 
ment is  in  consonance  with  its  character  and  position. 
Progressive,  yet  conservative,  methods  dominate  in 
its  control.  Its  record  of  prosperity  is  as  long  as  its 
history  and  the  dividend  to  be  paid  next  March  will 
be  the  one  hundredth  semi-annual  cash  payment  made. 
We  are.  perfectly  justified  in  assuming,  therefore,  that 
In  the  results  of  the  operations  of  this  system  we  see 
reflected  with  close  accuracy  the  inflaences  and  condi- 
tiois  characteristic  of  the  railroad  system  of  the 
whole  United  States. 

The  impression  which  a  study  of  the  report  of  this 
important  company  leaves  on  the  mind  is  that  rail- 
road managers  during  the  year  in  question  had  a 
difficult  task  before  them,  more  particularly  as  added 
to  the  adverse  inflaences  already  enumerated  there 
was  a  winter  of  unusual  severity.  What  does  the 
Illinois  Central  report  reveal  ?  It  shows  in  the  first 
place  further  growth  in  gross  earnings,  the  total  of 
the  receipts  having  risen  from  $46,186,077  in  1903  to 
116,831,136  In  1904.  This  is  certainly  satisfactory  as 
far  as  it  goes.  But  on  the  other  hand  net  earnings 
are  found  to  have  declined,  in  face  of  this  gain  In 
gross  receipts,  from  $13,488,121  in  1903  to  $12,095,- 
464  in  1904.  In  other  words,  expenses  and  taxes 
increased  from  $31,697,966  to  $34,736,682.  Here 
then  there  was  an  augmentation  in  expenses  of  over 
three  million  dollars,  on  an  addition  to  gross  receipts 
of  only  l^  million  dollars.  President  Stuyvesant 
Fish,  who  always  goes  straight  to  the  point  In  his 
utterances,  explains  this  augmentation, in  expenses  as 
"due  to  the  prolonged  and  Intense  cold  of  the  past 
winter,  to  the  Increased  cost  of  fuel  and  to  an  increase 
of  over  $1,200,000  in  the  wages  of  those  solely  en- 
gaged In  the  operation  of  the  railroad  In  consequence 
of  changes  made  during  the  year  in  their  rates  of  p^y, 
which  does  not  Include  any  increase  due  to  changes  in 
the  scale  of  pay  of  those  employed  in  betterment  or 
construction  work."    It  will  be  observed   that  Mr. 


Fish  says  that  the  Increase  of  $1,200,000  in  wages  fol- 
lowed entirely  from  advances  in  the  rate  of  pay.  He  adds 
that  the  sum  actually  paid  to  those  directly  employed 
by  the  company  In  all  branches  of  its  service  in  1904 
was  $23,009,689,  while  in  the  preceding  year  it  had 
been  $20,609,194,  giving  an  increase  of  no  less  than 
$2,400,495. 

The  great  addition  here  disclosed  in  the  amount 
paid  for  labor — and  the  record  of  the  Illinois  Oantral 
in  that  regard  is  simply  a  duplicate  of  the  record  of 
most  other  companies — tells  very  plainly  where  the 
money  went  which  the  Illinois  Central  has  lost.  Not 
all  roads  have  suffered  an  augmentation  in  expenses 
to  the  extent  that  the  Illinois  Central  has.  Not  a  few 
of  them  cut  down  their  maintenance  outlays,  which 
previously  had  been  exceptionally  heavy,  and  in  this 
way  managed  to  offset  a  part  at  least  of  the  increased 
operating  cost.  The  Illinois  Central  management  did 
not  pursue  this  course,  spending  almost  as  much  as  in 
the  previous  year  on  maintenance  of  way  and  over  a 
million  dollars  more  on  maintenance  of  eqaipment. 
This,  added  to  the  increase  in  cost  of  conducting 
transportation,  explains  why  the  increase  in  total  ex- 
penses reached  such  large  proportions.  For  main- 
tenance of  way  and  structures  $6,679,311  was  spent 
in  1904  against  $6,909,196  in  1903  and  $6,649,643  in 
1902,  and  for  maintenance  of  eqaipment  $7,323,343 
was  spent,  against  $6,274,686  in  1903  and  only  $6,- 
309,786  in  1902,  making  for  the  two  combined  $13,- 
002,654,  against  $12,183,782  in  1903  and  $10,969,429 
in  1902.  On  the  other  hand,  cost  of  conducting 
transportation  ran  up  to  $18,785,938,  from  $16,676,- 
332  in  1903  and  $14,442,268  in  1902. 

The  only  feature  of  encouragement  in  the  contem- 
plation of  such  results  is  the  probability  of  relief  to 
some  extent  in  the  future  from  the  conditions  which 
produced  them.  It  seems  reasonable  to  suppose  that 
fuel  will  be  cheaper  and  also  that  materials  and  sup- 
plies can  be  purchased  for  less.  With  traffic  on  a 
smaller  scale,  it  should  be  possible,  too,  to  carry  into 
effect  methods  for  the  more  economical  transportation 
of  freight,  the  previous  congestion  of  business  not 
having  permitted  the  handling  and  moving  of  traffic 
to  the  best  advantage.  But  there  still  remains  that 
most  important  factor  of  all  in  the  increase  in  oper- 
ating cost,  namely  the  higher  rate  of  compensation  for 
the  men  in  the  service  of  the  road.  Wnen  will  it  be 
possible  to  get  wages  down  again  to  the  old  level?  We 
imagine  it  will  be  a  long  time,  and  perhaps  never. 

As  far  as  the  Illinois  Central  is  concerned,  the  effect 
of  the  loss  in  net  earnings  has  been  simply  that  the 
company  has  had  to  reduce  the  amount  applied  out  of 
net  earnings  for  betterments — that  Is,  the  amount 
contributed  for  the  benefit  of  the  patrons  of  the  road, 
since  such  contributions,  being  made  from  earnings, 
no  interest  on  the  same  has  to  be  earned,  whereas  if 
the  same  amount  of  money  were  provided  by  the  rais- 
ing of  new  capital,  the  public  would  have  to  pay  the 
interest  as  part  of  the  transportation  cost  of  moving 
traffic.  In  1903  no  less  than  $4,881,253  was  set  apart 
for  betterments  out  of  earnings.  For  1904  the  simi- 
lar contribution  out  of  earnings  has  been  only  $2,679,- 
329.  It  must  be  gratifying  to  the  stockholders  of  the 
road  that  under  unfavorable  conditions  it  was  possi- 
ble to  make  an  appropriation  of  this  extent  and  yet 
pay  the  ordinary  6  per  cent  dividends  and  leave  a 
email  balance  besides  on  the  operations  of  the  twelve 
months.  It  should  be  added  that  the  year's  Income 
also  includes  allowance  of  $536,619  for  money  ad- 
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wbioh  road  baa  been  falling  behind  la  its  earolDgs. 

The  eipendlturea  for  permanent  Improvemonts  dar- 
ing the  year  aggregated  altogether  19, 745, IIB.  Of 
this,  12,679,329  was  paid  from  current  Income,  1272,- 
987  came  from  a  special  source  and  16,892,802  was 
charged  to  capital  acconnt.  The  report  tells  as  that 
the  policy  of  Improving  the  standards  of  maintenance 
has  been  strictly  adhered  to.  The  average  weight  of 
rail  in  main  track  is  7278  pounds  to  the  yard,  as 
against  71  96  pounds  last  year,  while  the  average  trac 
tive  capacity  of  locomotives  on  level  track  has  in- 
creased from  3,573  tons  to  3,734  tons  and  the  average 
capacity  of  revenue  freight  cars  from  32 '87  tons  to 
33 '77  tons. 

The  capital  expenditures  of  the  year  have  not  yet 
been  fioanced — that  is,  were  met  out  of  current  assets 
and  through  temporary  borrowings.  The  funded  debt 
was  increased  from  $129,203,525  to  $141,372,275, 
chi(fiy  through  the  issae  of  $12,162,000  of  Purchased 
Lines  3i  per  cent  bonds  (covering  subsidiary  corpora 
tiong  which  doring  the  year  were  absorbed  by  the 
parent  company ),  but  all  of  these  bonds  are  still  held 
in  the  Illinois  Central  treasury.  Some  other  consid 
erable  amounts  of  bonds  also  came  into  the  possession 
of  the  company,  with  the  result  that  it  held  June  30 
1904  altogether  $28  226,108  of  bonds  having  a  book 
value  of  $27,624,561,  as  against  only  $11,536,448  of 
bonds  held  Jute  30  1903  having  a  book  value  of  $11,- 
462,934.  The  company  has  borrowed  $3,000,000  on 
bills  payable,  which  of  course  will  be  extinguished 
when  the  bonds  in  the  treasury  are  sold  and  the  pro- 
ceeds of  the  sale  turned  over. 


LEHJQH  VALLEY'S  PROGRESS, 
The  Lehigh  Valley  property  has  during  the  last  few 
years  been  completely  rejuvenated,  and  in  the  matter 
of  income  and  physical  and  flaanclal  condition  is  now 
in  very  strong  condition.  We  referred  to  this  fact  at 
the  time  of  the  declaration  of  the  dividend  last  Jane 
(being  the  first  dividend  announcement  since  1893), 
but  the  figures  in  the  annual  report  issued  this  week 
give  further  emphasis  to  the  conclusion  and  furnish 
additional  facts  in  corroboratioa  of  the  same. 

The  income  showing  for  the  twelve  months  is 
strikingly  favorable.  It  is  also  notable  ia  that,  con- 
trary to  the  general  experlenca  with  the  railroads,  the 
Ldhlgh  VttUey,  instead  of  a  large  increase  ia  expenses, 
is  actually  able  to  record  a  small  decrease,  and  this, 
too,  with  a  large  addition  to  gross  receipts.  Ia  other 
words,  wi(h  an  Increase  of  $3  227  235  In  gross  earn- 
ings, expenses  were  reduced  $109,878.  The  result  Is 
that  net  earnings  from  oparatioas  for  1903  4  reached 
$11,011,437,  against  $7,674,324  Iq  1902  3,  the  Improve 
ment  thus  bulng  $3,-^37,113,  or  nearly  45  per  cent. 
Adding  income  from  other  sources  and  also 
from  the  operation  of  the  Lehigh  Valley  Oo*i 
Company  atid  affiliated  coal  companies  (whicb 
yielded  a  net  profit  of  $856,437)  atd  dtductiog 
fixed  charges  and  allowances  for  additions  and  Im- 
provements a  surplus  remaias  on  the  operations  of  thu 
twelve  months,  over  and  above  charges  and  the  allow 
ances  referred  to,  in  the  sum  of  over  five  mlllloD 
dollars— $5,111,997.  This,  it  will  be  seen,  Is  equal  to 
l&f  per  cent  on  ihe  $40,441,100  of  stock  outstaudlng. 
The  record  is  the  more  noteworthy  as  the  surplus  re 
mains  af  ler  a  special  contribution  of  $1,465,290  foi 
additions  and  Improvements    on    the  Railroad  and 


after  expenditures  for  Improvements  and  addtuous  to 
the  collieries  owned  amounting  to  $410,680.  Eri- 
dently,  therefore,  the  management  acted  very  con- 
servatively when  they  resumed  dividends  with  the 
very  modest  payment  of  1  per  cent.  We  presume  the 
next  semiannual  distribution  will  be  at  a  higher 
figure — say  2  per  cent. 

As  we  have  pointed  out  before,  the  company's  pres- 
ent prosperity  is  due  to  the  money  spent  upon  the 
property  in  recent  years  to  Improve  Its  condition  and 
promote  efficiency  in  operations.  Very  large  amounts 
were  applied  out  of  earnings  in  this  way,  the 
shareholders  in  the  meantime  going  without  returni. 
That  the  money  was  wisely  spent  is  evident  from  the 
results  now  revealed.  The  saving  in  expenses  in  the 
late  year  may  be  ascribed  to  the  same  circumstance— 
that  is,  the  efficiency  of  operations  achieved;  besides 
which  so  much  money  having  been  applied  on  main- 
tenance  acconnt  in  the  years  preceding,  the  need  for 
further  outlays  in  1903  4  was  correspondiogly  re- 
duced. In  brief,  expenses  previous  ly  were  of 
exceptional  magnitude  and  the  management  has  now 
succeeded  in  getting  them  back  to  somewhere  near  a 
normal  basis. 

An  analysis  of  these  expenses  for  recent  years  fur- 
nishes an  interesting  study.  As  it  happens,  too,  the 
report  furnishes  the  statisMca  in  readily  available 
form.  We  have  stated  above  that  total  expecses  had 
been  reduced  $109,878.  Ia  conducting  transporta- 
tion, however,  there  was  an  increase  of  $904,887  and 
In  maintenance  of  equipment  an  increase  of  $49,837. 
The  decrease  in  total  was  due  to  a  reduction  of 
$1,040,965  in  expenditures  for  maintenance  of  way 
and  structures  and  of  $'23,637  in  the  general  ex- 
penses. The  increase  under  the  head  of  conducting 
transportation  indicates  that  the  experience  of 
the  Lehigh  Valley  was  after  all  not  unlike  that  of 
other  roads.  The  report  tells  us  much  what  other 
reports  have  told,  namely  thai  the  increase  was  due 
principally  to  the  greater  amount  of  traffic  handled, 
he  advance  in  the  price  and  enlarged  consamption  of 
fuel,  aLd  the  advances  in  the  rates  of  wages  paid  to 
engine  men,  train- men  and  other  employees.  The 
enlarged  outlay  for  fuel  alone,  it  is  stated,  amounted 
to  $406,894.  The  traffic  was  handled  under  m<»ny 
disadvantages  because  of  the  adverse  weather  condi- 
tions, a  saccesslon  of  snow-storms  and  extremely  low 
temperature  having  been  experienced  during  practi- 
cally the  entire  winter. 

No  doubt  >he  reduction  of  over  a  million  dollars  in 
the  expenditures  for  maintenance  of  way  and  struc- 
tures will  excite  comment,  but  tne  fact  that  even 
after  this  reduction  these  maintenance  expanses  still 
>imount  to  over  three  million  dollars  ($3,(j58,203)  and 
that  this  covers  a  system  embracloK  not  quite  1,400 
(uiles  of  road,  thus  showing  maintenance  outlays  of 
over  two  thousand  dollars  per  mile,  should  disarm 
criticism.  As  a  matter  of  fact,  the  explanation  of  the 
decrease  is  precisely  that  already  intimated,  that  the 
maintenance  outlays  the  previous  year  had  been  ex- 
traordinarily heavy. 

A  good  idea  of  the  extent  of  these  maintenance  out- 
lays is  furnished  when  the  figures  for  the  late  year  are 
compared  with  those  of  some  years  ago,  say  with  those 
'or  1895,  which  is  the  earliest  period  given  in  the  pres- 
eut  report.  With  this  purpose  in  view  we  present  the 
following  table.  It  Indicates  the  expenditures  under 
^ach  leading  head  for  1895,  for  1901  and  for  1904,  the 
intermedla.e year  being  Incorporated  because  the  ratio 
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of  expeoses  to  grosa  earnings  in  that  period  of  twelve 
months  was  the  largest  reached  In  the  interval  since 


1896. 


TEAB  ENDING  JUNE  30TH. 

1904.  1901. 


1895. 


MalntenauteofWay $3,058,203      $4,241,717      $1,747,560 

Maintenance  of  Equipment...     4,744,232        4,316,862        2,327,659 


Total  Maintenance $7,802,435      $3,558,579      $4,075,219 

Conducting  Transportation  ...   10.471,971         9,374,299         8,920.750 
General  Expenses 595,895  735,146  581,063 


Total  Operating  Expenses. $18,870,301  $18,668,024  $13,577,032 
Ratio  Expenses  to  Earnings..     63-15%  79-50%  75-16% 

It  will  be  seen  that  while  the  expenditures  for 
maintenance  of  way  in  1904  at  $3,068,203  compare  with 
14,241,717  In  1901,  they  compare  with  only  11,747,660 
In  1896.  The  outlays  for  maintenance  of  f  qulpment 
In  1904  were  the  largest  on  record,  being  14,744,232, 
at  which  figure  they  compare  with  $4,316,862  in  1901 
and  with  but  $2,327,659  in  1896,  proving  that  for 
1904  the  outlays  on  equipment  account  were  moie 
than  double  what  they  had  been  nine  years  before,  in 
1896.  02  ourse  there  has  beeo  a  great  increase  in 
traffic  and  in  equipment  in  the  nine  years,  but  on  the 
other  hand  a  large  portion  of  the  equipment  is  new, 
and  altogether  this  doubling  of  tha  maintenance  out- 
lays on  equipment  account  furnishes  an  index  to  the 
policy  which  has  been  pursued  in  the  administration 
of  the  property. 

Total  maintenance  expenses  (we  mean  for  way  and 
for  equipment  combined)  were  $7,802,435  in  1904, 
$8,668,679  in  1901  and  $4,076,220  In  1896.  The  best 
indication,  however,  of  what  has  been  accomplished 
in  the  management  of  the  property  is  furnished  Id 
the  fact  that  notwithstanding  the  heavy  maintenance 
outlays  the  ratio  of  expenses  to  earnings  in  1904  was 
only  63 '16  per  cent,against  79*50  per  cent  in  1901  and 
76-16  in  1896.  Since  1901  the  ratio  has  been  reduced 
each  year.  Still  another  and  a  very  telling  indication 
of  the  efficiency  obtained  in  operating  is  disclosed 
when  a  comparison  is  made  between  1904  and  earlier 
years  in  the  ratio  of  each  class  of  expenses  to  gross 
earnings,  as  is  done  in  the  following  table.  We  give 
the  data  for  the  last  four  and  the  first  three  years. 

TEABS  ENDING  JUNE  SOTH. 

naiio  to  Orots  Earns.   1904.   1903.   1902.   1901.   1897.  1896.  1895. 

o/Expensetfor-             %          %          %          %          %  %          % 

Malntenanceot  Way  ....10-23  15-38  15-42  1807  1094  10-63     967 
Malntendn«e    of   Equip 

ment 15-88   1761   1946  1838  13-32  14  43  1289 

Conduct.  Transportat'n  .33-03  35  89  37-20  39-92  45-91  47-96  4938 

General  Expenses 1-99     2-33     309     3-13     2-97  305     a  22 


Total 6315  71-21  75*17  79-50  73  14  76  07  75-16 

The  test  of  economy  In  operations  is  furnished  in 
the  figures  showing  cost  of  coodnctlngtraQSportation. 
The  ratio  of  maintenance  expenses  to  earnings  will 
vary  from  year  to  year,  according  as  large  amounts  or 
small  amounts  may  be  devoted  to  the  purpose,  but 
cost  of  conducting  transportation  is  not  snbjict  to 
any  such  extianeons  considartitions.  Haace,  it  is  a 
highly  significant  fact  that  the  ratio  of  expenses  for 
conducting  transportation  for  1904  was  only  36  05  per 
cent,  where  in  1895  it  had  been  49*38  per  cent. 
This  ratio  has  been  reduced  in  each  and 
every  year  since  1896,  with  one  minor  exception. 
The  ratio  of  maintenance  expenses  to  earnings,  both 
In  the  case  of  "way"  and  in  that  of  equipment,  was 
smaller  for  1904  than  for  the  years  immediately  pre 
ceding,  but  was  nevertheless  larger  than  for  1896,  the 
comparison  being  16-88  per  cent  against  12*89  per  cent 
for  equipment  and  10*23  per  cent  against  9*67  per  cent 
for  maiutenaooe  of  way.  OjIj  one  other  fact  need  be 
added  to  complete  this  part  of  the  story:  the  average 


train  load  of  revenue  freight  in  the  late  year  was  at 
the  high  average  of  486  tons.  Including  company 
freight  the  average  loai  was  only  a  little  less  than  508 
tons. 

The  story  of  the  company's  advance  in  revenue  capac- 
ity is  also  ioest  told  in  figures.  The  advance  has  fol- 
lowed both  from  the  efforts  to  develop  the  traffic  of  the 
system  and  from  the  increased  economy  of  operations 
making  it  possible  to  take  low  classes  of  freight — that 
is,  traffic  bearing  low  rates — and  derive  a  profit  from 
the  business.  In  the  late  year  there  was  a  large  increase 
In  the  earnings  from  the  coal  traffic,  coal  contributing 
$2,730,312  out  of  the  $3,227,235  total  increase.  The 
coal  earnings  of  course  cover  both  bituminous  coal 
and  anthracite  coal,  but  as  the  road  is  such  a 
large  carrier  of  anthracite,  and  the  anthracite  roads 
as  a  whole  had  a  very  good  year,  it  may  perhips  be 
supposed  that  the  company's  present  prosperity  is  due 
mainly  if  not  wholly  to  that  circumstance.  Here> 
again  the  best  answer  is  to  ba  obtained  by  extendiog-* 
rhe  comparisons  back  beyond  the  last  year  or  two  lnto> 
an  earlier  period.  In  long  records  of  this  kind  the 
(ffeot  of  mere  temporary  influences,  operating  favor- 
ably or  unfavorably,  is  in  large  measure  removed.  We 
tnerefore  append  the  following  table  showing  how  the 
difierent  classes  of  earnings  for  1904  compare  with, 
those  for  1896. 


TEAR  ENDING  J  ONE   30TH  , 


Earnings  from  —  1 904. 

Coal $12,835,076 

Merchandise 11,994  701 

Passengers 3,15.'>,715 

Express  and  Mail 513,717 

Miscellaneous 1,382,529 


1895.  Increase. 

$7,808,279  $3,026,797 

6,564,363  5,t30,338 

2,183,715  9:2,000 

276,700  237.017 

1,231,210  151.319 


Total  Gross $29,881,738    $18,064,267    $ll,817,t71 


In  the  above  we  see  displayed  a  very  heavy  Increase 
In  the  coal  traffic,  and  yet  the  gain  is  not  nearly  so  large 
either  in  amount  or  In  ratio  as  the  gain  in  merchandise 
traffic,  The  coal  revenues  increased  in  the  nine  years 
from  $7,808,279  to  $12,836,076,  being  an  addition  of 
$6,026,797,  and  the  merchandise  revenues  increased 
from  $6,664,363  to  $11,994,701,  being  an  addition  of 
$6,430,338.  At;  the  same  time  the  passenger  revenues 
advanced  from  $2,183,716  to  $3,166,716,  and  other 
classes  of  earnings  also  increased.  In  brief,  the  road's 
prosperity  can  not  be  ascribed  merely  to  an  expansion 
In  the  coal  business,  but  must  be  attributed  to  general 
all  around  development.  At  the  same  time  better  aver- 
age rates  have  also  been  realiz  id  on  the  freight  ton- 
nage. 

The  company's  financial  condition  is  very  strong.  A 
year  ago,  it  will  be  remembered,  provision  for  fu- 
ture capital  needs  was  made  in  the  creation  of  the 
new  general  consolidated  mortgage  for  an  authorized 
amount  of  $160,000,000,  to  be  Issued  from  time  to 
time  according  to  the  stipulations  contained  in  the 
mortgage.  Thus  far  the  management  have  not  found 
occasion  to  isaue  any  of  these  bonds.  No  charge  was 
made  during  the  year  to  equipment  account,  aid  the 
company's  tqulpment  obllgatloas  were  reduced  $1,032,- 
000.  The  funded  debt  was  Increased  $869,000  through 
the  Issue  of  $1,000,000  collateral  trust  bonds,  offset  by 
$131,000  of  tiie  same  bonds  purchased  for  the  sinking 
fund,  but  none  of  the  $869,000  were  sold,  It  going 
merely  to  Increase  the  compaay's  treasury  holdla^^s  of 
such  bonds.  Advances  to  the  amount  of  $821,015 
were  made  on  the  property  of  the  Consolidated  11  ja 
Ejiate  Company,  for  which  the  Lihl^li  V.illoy  is  to  be 
reimbursed  tbronga  an  Issuj  of  bonds  of  that  com  • 
pauy;  here,  too,  none  of   the  bonds   have  yet   bjen 
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Issued.  Ttea,  also,  $246,000  of  Coal  Compantes' 
Stock  Parchase  Bonda  matured  daring  the  year  and 
were  paid  off. 

All  these  operations  of  coarse  tended  to  reduce 
treasury  cash,  but  with  such  a  large  amount  of  sur- 
plus earnings  on  the  operations  of  the  twelve  months 
it  Is  found  that  the  total  of  cash  held  June  30  1904 
was  almost  three  million  dollars  larger  than  twelve 
months  before,  being  16,314,637.  Including  this  cash, 
and  amounts  due  by  agents,  companies,  &  \,  and  also 
11,611,926  materials  and  supplies  on  band,  total  cur 
rent  assets  are  $9,673,813  as  against  current  liabilities 
of  14,894,414.  This  is  Independent  of  the  13,611,000 
Mortgage  and  Collateral  Trust  bonds  of  the  company 
held  in  its  treasury  and  of  the  other  holdings  of  bonds 
and  the  advances  to  subsidiary  companies  for  which 
the  Lehigh  Valley  has  already  received,  or  Is  presently 
to  receive,  obligations  of  one  kind  or  another. 


RAILROAD    OR08S   AND    NET    EARNINGS 
FOR   JULY. 
The  expectation  of  improved  net  earnings  encour- 
aged by  the  J  ane  compilation  of  net  earnings  has  not 
been  realized  in  the  results  for  Jaly.    8  jmefew  of  the 
roads  have  managed  to  make  better  net,  but  taking 
them    collectively    there    has    been  [a    considerable 
falling  off.     This  falling  off,  however,  follows  entirely 
as  a  result  of  a  large  decrease  in  gross  earnings;  ex- 
penses (on  a  saving  in  which  so  much  stress  had  been 
laid)  did  undergo  contrictlon,  so  that  in  that  partlcn 
lar   at    least    expectations    were    not    disappointed. 
Stated  in  brief,  our  compilations  record  $6,723,074 
decrease  In  gross  earnings,  $3,768,406  saving  in  ex 
penses  and  $2,964,669  loss  in  net. 


July 
;98  roadi.) 

Januarv  1  to  July  31. 
(89  roods.) 

1904. 

1903. 

fnc.  orDec 

1904 

1903. 

liu.oT  Dec. 

Otoss  eani'B 
Oper.  ezp. . . 

1 

106.956,490 
72.558,751 

t 

113.878.564 
76,825,165 

t 

-«.T2S.074 

-3.7,68,405 

t 

97«,n70.0S4 
478.149.192 

1 

68e,256,?oe 

470,4SO,600 

t 

-13288,122 
+7,e68,692 

Net  earn'B 

84,398,740 

87.353.40^ 

—2,954,668 

194.520,892 

215,775,606 

—20964,714 

Aside  from  the  inactivity  of  general  trade  and  the 
depression  In  the  iron  and  steel  Industry,  the  strike 
at  the  beef- packing  establishments  throughout  the 
country  was  a  disturbing  influence  in  July.  There 
wa8  also  a  considerable  falling  off  in  the  grain  move- 
ment. .Furthermore,  the  month  had  one  less  working 
day  than  the  same  month  last  year,  July  1904  having 
contained  five  Sandaya  as  against  only  four  in  July 
1903.  Furthermore,  it  should  be  remembered  that 
the  present  year's  losses  in  gross  and  net  succeed  gains 
of  extraordinary  magnitude  in  July  last  year.  Oar 
table  then  showed  no  less  than  $17,836,672  Increase  in 
gross,  or  18*23  per  cent,  and  $6,460,163  gain  in  net, 
equal  to  20-26  per  cent.  The  following  gives  the 
July  totals,  and  also  those  for  the  seven  months,  for  a 
series  of  years  past. 


T*ar  <t 

Ifo.o) 
roods. 


July. 
'(KK12S 
tM(120 
'96^1311 
•98(130 
•97(187 
'96(183 
'99(1141 
'00(117 
'01(108 
'02(103 
'03(1061 
■04  (98. 


OroM  Barnlno: 


Year 
Utven. 


58,679.'iei 

40.14H,4e2 

6L.';2t,26i. 

B1,H2.7M! 

58.188.398 

e3,172,97i 

79,l!0t,314 

88,843.88'^ 

99,334,5* 

102,960.219 

116.691.74 

106,966,490 


Fear 
PreceHnt. 


Increate  or 
Decreate. 


« 

54,47a, 
48.611. 
44.010, 
50H.10, 
54,288, 
69,319 
01,434, 
7:,«7l 
86.020 
07.B0 1 
'-)7.856 
118,678, 


429  —1,892,668 

7eol  -8,495,898 

,81  ^j  -t-8.79S,957 

,628  +212,246 

,11'^  -1-3,965.276 

,7tol  ■(-ti83,264 


246 

,33 
,803 


fiO,770,08; 

+5,672,524 

+12,413,732 


,930  -fB,26Vi89 
+17,886,67» 
—6,788,074 


N*t  Barnlnga 


Tear 
Given. 

i 

15,882.166 
11,898.166 
lB,8l4.2i;3 
15.664.078 
19.091,238 
19,97 1.051 
24  377.447 
26.687.v09 
34,9^6  716 
83,H84,eiO 
88,296.851 
84.89i.740 


Tear 
Preceding, 

I 

17,010.993 
14,558,417 
12,634,496 
16,496,273 
16,630,293 
20.rt94.376 
19,672,510 
25,9^9,927 
27,080,869 
33  8-'4,6»7 
Sl,»46,698 
87.8B3.400 


fncreoje  or 
Decreait. 


-1.128.228 
-2,a6.S,251 
+3,209,727 
+30  705 
+2,CeO,943 

-723.Si4 
+4,704,937 

+697.282 
+7,244,847 

— 18.',9S7 
+6.450.133 
—3,964  0  ia 


Fear  <jt 
No.  of 
roadi. 

Jan    1 

'08(116) 

'04(116) 

V6(183 

96(11U) 

97(116) 

98(116) 

09(101) 

00(106) 

01  (06) 

'09  (92) 

'03  (06j 

'04  (89, 


Orof*  SarMno*. 


Ttar 


•oJvAyil. 
810.044.467 
877.820.1211 
828,74S,fi88 
888,898.586 
886,488,381 
418,911,220 
424.584.851 
B16.H92.41t< 
566.480.893 
573,568.190 
e62,»')4,O50 
67^,970.084 


Year         Inertatt  or 
Preceding.  '   Dtcrtatt. 


HH  Bamlmti. 


Tear 
64v«n. 


Ttar       Ineriau 
Prutdint.    Dtcria»t. 


888,695. 
836.183. 
812,961, 
326.887, 
830,160, 
871,736 
391,917 
465,188 
810.669, 
685.850, 
B68.181. 
686,256, 


215  +1, 
161 '  -58, 
896! -(-1 6, 
6421 -t-lS 
,100;  46 
517+42 
,8S8l  +82 
801 '-f60 
,9971+65, 
8801+37, 
6iB|  +84, 
206; -IS, 


,849,262  I  ice 
813.8J7,  79 

787.0871  97, 
610.880  {  dO 

828.231  1 106 
174.708'  27 

780,817l|  58, 
890.896  186, 
702,294 'lH8, 
783,296  eO» 
286,12'i  194 


160.781 1 106 
693.41(<  99 
,848.70fj  87. 
:'^0.0»5|  93. 
19).418.  9-' 
874 .854 I  U 
707.668' 119 
,860,057  I8>i 
,186.040  160. 
405.6201 174 
903.436]  179 
,%20,802  216 


t 

.098.118 
.021  307 
665.751 
686,808 
481.145 
677,788 
216.917 
466.698 
891,770 
954.4U 
,461.043 
,773.6C6 


* 

+Vt.tM 
-19.487 .8M 

-f9.577.9M 
-(-8.96«,183 
+7.704.878 
+  15,697.181 
+13,490.646 
«-19.8'«,4S0 
+26,594,870 
+8,451.808 
f28.44a.<»S 
-20.964,714 


NoTB.— Neither  the  Mexloan  roads  nor  the  ooal-mlnlnx  operatloiia  of 
the  anthracite  ooal  roade  are  Inoladed  In  any  of  these  totals. 

la  the  case  of  the  separate  roa(3s,  the  Pennsylvania 
R'iilroad  is  distinguished  for  the  largest  amount  of 
loss  In  gross,  viz  ,  $1,837,600,  but  it  la  noteworthy  that 
all  save  $203,400  of  this  was  offset  by  lower  expenses. 
The  R)ck  Island  had  $303,782  decrease  in  gross  and 
$447,013  decrease  in  net;  the  Atchison  Topeka  & 
Santa  Fe  $643,767  loss  in  gross  and  $606,347  loss  in 
net,  while  the  Baltimore  &  Ohio  has  $589,926  falling 
off  in  gross  and  $473,306  falling  off  in  net.  The  lat- 
ter company  in  Its  return  furnished  an  explanatory 
statement  which  no  doubt  applies  in  the  case  of  many 
other  roads.  It  is  said  that  net  ea'nings  would  have 
materially  increased  but  for  the  fact  that  the  manage- 
ment was  contlnuingreasonably  heavy  expenditures  in 
the  line  of  permanent  improvements  which  it  was 
deemed  wise  to  complete  before  cold  weather.  In  the 
following  we  bring  together  all  changes  in  gross  and 
net  for  the  separate  roads  for  amounts  in  excess  of 
$30,000. 

PSINOIFAL  OHAHOBB  III  GROSS  BA.BHIIIOB  IB  JCLT 


Increases. 

Canadian  Paolf/o $101,490 

Southern  Railway 121,386 

Chesapeake  A  Ohio...  100.128 

St.  Louis  Southwest...  88,444 

Wabash 81,996 

UnlonPaolflo 77,444 

Mo.  Kansas  &  Texas. .  6 1 ,295 

AtlantlcCoastLlne....  59,37-2 

Mlnn.St.  P.  &8.8t.M..  61,747 

Paolflo  Coast 40,402 

Tol.  &  Ohio  Central...  35,465 

Cent,  of  New  Jersey..  36,068 

Central  of  Georgia ....  30,676 

Total  (representing 
13  roads) $1,184,913 


Decreases. 

Pennsylvania    Syst. )    si  a-iT  =;nn 

(2roa(l8)t {    ijf-,Hd/,->uy 

Kock  Island  Co 903.782 

Atoh.  Top.  *  Santa  Fe 
Southern  Paolflo Bys.. 
Baltimore  <k  Ohio 


643.757 
593,565 
689,925 


Decreases. 

Erie $497,807 

Phil.  &  Beading  KB.*.  469,983 

Mo.  Pao.  *  Iron  Mt.  )  oca  ^oa 

Central  Branch...  J  ^oo,*H« 

Denver  A  Rio  Grande.  197,784 

Gr.  Trunk  Sva.  (3  r'ds)  179.087 

Lehigh  VaUey  BB....  172,6<>5 

Louisville  &  Nashville  164.393 

Ohio.  Mil.  &  8t.  Paul..  1.^6,843 

Ohio.  Great  Western..  161,968 

Norfolk  <t  Western 133,953 

4t.  L.  &  San  Fran...  )  ^n^  n'>A 

Chlo.  AEa8t.ni..    (  ioi,7Z4 

01ev.Oln.C3hlc.A8t.L.  96,170 

Northern  Central 84,700 

N  Y.  8u8.  &,  Western.  84,455 

Cln.  NewOr.AT.Pac..  77.446 

Wheeling  A  L.  Erie....  76.496 

Ft.  Worth  &  Denv.  C.  71.264 

Buffalo  Booh.  A  Pitts.  68.190 

Colorado  A  Southern.  57.348 

N.  Y.  Ont.  &  West ....  38,891 

MobUeAOhlo 33,456 


Total  (representing 
30  roads) $7,786,125 


"  These  flgures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
a  decrease  of  $ti87,669. 

t  These  flgares  cover  only  lines  directly  operated  east  and  west  of 
I>lttsburgb  and  Erie  The  fzross  on  Eastern  lines  decreased  $1,514,300 
and  the  gross  on  Western  lines  decreased  $823,200. 

PBINOIPAL  OHAMOES  IN  NET  BAKNIN08  IN  JUI.T. 


Increases. 

ruinols  Central $250,661 

Canadian  Paoltlc 131,125 

Dnlon  Pactflc 96,946 

Central  of  New  Jersey  95.951 

Mo.  Kans.  A  Texas...  85.7.^7 

Central  of  Georgia...  72,941 

W.  Jersey  A  Seash.. ..  54,100 

Phlla.  Bait.  AWasL,..  52,800 

8t.  Louis  A  Southwest.  40,918 

Mlnn.Bt.P.A8.8te.M.  37.634 


Total  (representing 
lu  roads) 


Decreases. 

Atoh.Top.  ASanta  Fe. 

Baltimore  A  Ohio 

Rock  I. si  and  Co 

Mo.  Paclflo  Air.  Mt.  > 

Central  Branch  ...s 

Phil.  A  Reading  BB.*. 

BJrle 


$918,733 


$606,347 
473,306 
447,013 

326,542 

242,396 
235.737 


Decreaaes. 

Pennsyl.  BR.  (2  r'ds)!  $203,100 

Ohio.  Mil.  A  St.  Paul..  196,967 

St.  L.  A  San  Fran...  >  iKnnvi 

Chlo.  A  E   Illinois  J  lou.vav 

Norfolk  A  Western 116.658 

Buff.  Koch.  A  Pitts....  103,138 

Wabash  RR 97,761 

LeliighVaUey 95.000 

Southern  Pacltlo  Co...  78,728 

Chicago  A  Alton 60,479 

N.Y.  Sueq.  A  Western  59,536 

Denver  <fr  Rio  Grande  50,939 

Ft.  Worth  A  Den.  City  49.958 

Chlo.  Great  Western..  46.140 

.AtlantlcCoastLlne.-.  41,880 

JloblleAOhio 40,600 

WheeUng  A  L.  Erie ...  39,994 

Jrand  Trunk  Syst'm  )  qq  aio 

of  Canada  (3  r'ds)  \  J»,»i» 

Ohlo.IndpUsALoalsv.  32,870 

(.Colorado  A  Southern.  81.612 

Total    (representing 

:29  roads) $3,866,594 


*  These  ttgures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $272,321. 

t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  decreased  $486,200  and  the  net  on  Western, 
lines  Increased  $282,800. 
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When  arranged  in  groups,  every  group  except  one 
shows  a  loss  in  gross,  and  all  but  two  of  the  groups 
also  have  losses  in  net.    Our  group  table  follows. 

BUMICABT  BT  OROUPS. 


8K0TION  OB 
GBO0P. 


JulU- 
Tnink  Unas. (10' 
Anthr.  CoaI..<8 
E»«t.4Mld.a2' 
Itld.  We8t'n.ll6 
Morthweitera  & 

North  Pao.(12i 
South we«tem  4 

Soutb.Pao,  20) 
Boathern  ...(21 

ToUl  iSBr'ds 


Mezloaa.. 


.(8) 


Jan.itoJulvii- 
Trnnk  lines.  (8) 
Anthr.  Coal  (4) 
Bast.<l:  Mld.(12' 
Mid.Weet'n.dS) 
Northwest  em  & 

North  Par.  11) 
BoKthwestern  & 

BoathPao.(]Bi 
Southern. ...(24) 


Total  (90r'i 
Mexican (2) 


OroH  Barnino*- 


1904. 


30,066,691 
7.968,706 
8.672,728 
7,216.544 

15,664,192 

26.760,493 
16,799,142 

I06.936.4«0 

3,422,65b 


,297,108 
.«27,937 

,376,135 


94,371,951 


[183, 
I  IB. 


856,064 
It7a,608 


da)|67:«,970,084 
10,006,910 


1908. 


34,063,746 
8,695,150 
3,716,478 
7,344,481 

15,447,671 

28.480,698 
15,931,84? 

113,678,564 

3,681,0S6 

217,467,005 
57,164.585 
22,720,581 
49,427,005 

93,068,048 

184.846,487 
112.081,506 


Ntt  JBarningt. 


1004. 


S 

0,818,093 
8,404.366 
1,865,306 
2,157,616 

5.897,866 

7,315.868 
4,549,201 


686,866,206 
11,046,116 


34,888,740 
1,007,380 

53,706,718 

21,116,568 

6,869,175 

18.161,741 

30,802,996 

37,861,816 

38.608,890 


194,820,892 
8,876.610 


1008. 


10,876,252 
.1,708,671 
1,274,487 
1,997,883 

5,891,042 

8.930,685 
4.6^5,039 


37,353,409 
828,111 

65,301.899 

88,700,088 

6,614,625 

14,618,847 

81,880,309 

41,608,S18 
38,087,590 


215,775,606 
4.080,097 


Inc.  or  Dee. 


* 

-1.067.289 

—804,306 

-19,181 

+160,262 

+6,384 

-1.628.822 
-118,738 

-2,964.869 

+184,258 

-11.595,187 

-1,584,424 

—745,460 

-2.017,603 

-1,086,81< 

—4,417,030 
+581,294 


-20,964,714 
-163,467 


P.  C 

0-72 
8-20 
1-50 
8-02 

0-11 

18-16 
2-50 

7-91 

28-38 

1776 

6-98 

1187 

14'11 

8-41 

10-60 
1-57 


9-71 
3"81 


Besides  the  roads  which  contribute  reports  of  gioss 
and  net,  there  are  some  others  which  make  returns 
only  as  to  the  gross.  In  the  table  we  now  give  we 
show  these  roads  and  add  their  earnings  to  the  total  of 
the  gross  in  the  above. 

ROADS  REPORXma  GROSS  BUT  NOT  NET. 


July. 

1904. 

1903. 

Increase. 

Decreate. 

Reported  above  (99 

$ 

$ 

$ 

$ 

roads)....           — 

106,965,490 

118,678,564 

6,723,074 

Ala.N.O.<feT.Pao.- 

N.  on.  &  No.  East. 

178,631 

200,364 

21,733 

Alab.  &  Vicksb... 

95,775 

84,760 

ii,bi5 

Yloke.  Shrev.  &  P. 

98,545 

94,440 

4,105 

Atlanta  Knoxv.  AN. 

61,177 

62,949 

1,772 

Ohio.  &  North  West. 

4,625,080 

4,766,402 

141,322 

Ohle.  8t.  P.  M  AOm 

847,821 

951,872 

104,061 

Ohio.  Term.  Triinsf. 

126,253 

140,520 

14,267 

Detroit  Southern... 

96,?)  00 

138,736 

42,285 

Oreat  NortherD.  ... 

3,491,979 

3,400,095 

91,884 

Montana  Central. 

180,736 

186,929 

5,198 

nUnols  Southern... 

27.056 

12,764 

14,302 

Internat'l  *  Ot.  No. 

388,880 

412,597 

23,717 

Lake  Erie  &  West'n 

404,814 

467,475 

62,661 

MacoD  &  BirmlDKh 

10.266 

11,055 

799 

N.  Y.Oent  ABudR. 

6.443,618 

6,849,464 

405,846 

Northern  Paoltlo 

4,071,388 

4,144,685 

73,247 

Fere  Marquette 

998,478 

932.554 

60,924 

St.  L.  Tand.  &  T.  H. 

265.686 

208,982 

46,703 

Seaboard  Air  Line.. 

999,660 

1,024,743 

25,082 

Terre  Haute  &  Ind. 

164,992 

176,916 

11,924 

Terre  Haute  &  Peo.. 

58,596 

49,574 

9.022 

Texas  A  Paolflo 

757,386 

783,780 

26,394 

Tei.Sab.Val.&N.W. 

12,000 

10,600 

1.500 

Tol.  St.  L.  A  West... 

274,31f 

259.963 

14,852 

Toron.  Ham.  *  Buft. 

55,264 

48,354 

6,910 

Wisconsin  Central.. 

667,246 

614,624 

47,378 

Total  (125  roads). 

132,242,621 

189,712,599 

260,717 

7,730,695 

Net  dec.  (5*35  p.  o.) 

7,469,978 

It  win  be  seen  from  the  foregoing  that  when  we  in- 
clude the  roads  which  report  only  as  to  the  gross  we 
get  an  aggregate  loss  in  gross  for  the  month  of  July  in 
the  sum  of  $7,469,978,  or  5'35  per  cent.  As,  however, 
our  table  for  July  last  year  had  shown  an  Improvement 
in  gross  in  the  remarkable  sum  of  $20,444,571,  or  16*88 
per  cent,  the  present  jear'g  shrinkage  must  after  all 
be  regarded  as  light. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 

—The  pnbllc  sales  of  bank  stocjks  this  week  aggregate  149 
shares,  of  which  84  shares  were  sold  at  auction  and  65  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  were  limited  to  the  sale  at  auction  of  one  lot  of  ten 
shares.  The  prices  realized  were  generally  higher  than  the 
figures  recorded  for  the  last  previous  sales,  the  greatest  gains 
being  Windsor  Trnst  Co.,  19  points;  Union  Exchange  Bank, 
18  points,  and  Fourth  National  Bank,  14>^  pointe. 


gharet.        Banks— ATew  Vork. 

1160  City  Bank,  National 

§i5  Commerce,  Nat.  Bankof 

10  Corn  ExohauKe  Bank 

25  Fourth  National  Bank 

13  Importers'  &  Traders'  Nat.  Bk. 
6  Market  &,  Fulton  Nat.  Bank... 

10  Union  Exchange  Bank 

Tkcst  CoacPANiEB— ^ew  York. 
10  Windsor  Trust  Oo 


Price. 

27.'>-277J« 

215)«-216i« 

398 

234i« 

575 

254% 

182% 

170 


Latt  previout  fait' 

Sept  1904—  271 

Sept.  1904—  215i« 

Aug.  1904—  398 

Sept  1904—  220 

Sept  1904-  571 

Mar.  1904—  243»« 

Jan.   1904—  164% 

Aug.  1904—  161 


H  Of  this  amount  50  shares  were  sold  at  the  Stook  BxohanKe. 
i  Ot  this  amount  15  shares  were  sold  at  the  Stook  ExohanKs. 

— The  ad  jDurnment  of  the  30th  annual  convention  of  the 
American  Bankers'  Association  in  this  city  on  Friday  of  last 
week  closed  the  largest  and,  according  to  all  accounts,  the 
most  successful  and  enjoyable  meeting  in  the  history  of  the 
organization.  If  the  delegates'  parting  words  may  be  taken 
as  a  guide,  the  hospitality  shown  by  local  committees  of 
bankers  has  been  sincerely  appreciated.  Besides  the  elab- 
orate programme  arranged  by  the  general  committee,  many 
banks,  trnst  companies  and  b  inkers  did  their  utmost  pri- 
vately to  make  the  delegates  happy  and  comfortable  and  their 
visit  to  the  metropolis  a  memorable  one.  A  notable  instance 
of  this  widespread  cordiality  was  the  delightful  excursion 
last  Saturday  up  the  Hudson  River  to  West  Point  on  the 
new  steamer  C.  W,  Morse,  arranged  by  the  National  Bank  of 
North  America.  This  was  one  of  the  most  conspicuous 
private  functions  of  the  week.  Over  1,200  delegates  from  all 
parts  of  the  continent,  with  their  families,  accepted  the  bank's 
iUTitation.  A  dinner  was  served  on  board.  Through  the 
courtesy  of  General  A,  J.  Mills,  the  cadets  gave  a  dress 
parade  early  in  the  afternoon  which  won  hearty  applause. 
At  an  informal  meeting  later  in  the  day,  President  Swinney 
of  the  American  Bankers'  Association  presiding,  Mr.  F.  J . 
Wade,  President  of  the  Mercantile  Trust  Company  of  St. 
Louis,  offered  a  resolution  of  thanks  to  the  officials  and 
directors  of  the  National  Bank  of  North  America  for  their 
generous  entertainment  and  also  to  General  A.  J.  Mills  for 
the  cadets'  parade.  Both  resolutions  were  unanimously 
adopted  by  the  delegates  on  the  grounds.  Each  guest  re- 
ceived a  handsome  souveni^  book,  descriptive  of  the  steamer 
C.  W.  Morse,  which  is  considered  the  largest  river  steam- 
boat in  the  world,  and  also  a  copy  of  Moses  King's  views  of 
the  Hudson  River.  After  a  charming  time  spent  rambling 
over  West  Point's  beautiful  grounds  the  party  returned  on 
special  trains  to  New  York,  arriving  in  the  city  at  6  p.  m. 

During  the  week  of  the  convention  the  banking  offices  of 
the  National  Bank  of  North  America  were  decorated  with  a 
floral  display,  while  the  roof  of  its  lofty  bank  building  was 
Illuminated  nightly  with  red,  white  and  blue  lights.  The 
bank  presented  its  callers  with  two  very  valuable  convention 
mementos.  The  views  of  the  financial  district,  entitled 
"Canyons  About  Wall  Street"  (printed  by  Frank 
Presbey  &  Co.),  is  ertistlc  in  design  and  workmanship  and 
contains  many  half-tone  pictures  of  New  York's  highest 
buildings  and  noted  downtown  streets,  taken  from  different 
points  of  view,  including  the  Stock  Exchange,  Chamber  of 
Commerce  and  the  Clearing  House.  The  institution  dis* 
tributed  two  handsome  souvenir  maps  (made  by  Moses  King) 
one  of  them  furnishing  a  bird's-eye  view  of  the  city's  famous 
down- town  "skyscrapers"  and  the  other  a  perspective  of  the 
entire  five  boroughs. 

Not  the  least  among  the  many  reminders  of  the  conven- 
tion was  a  little  book  called  '  Quod  Vida,"  issued  by  the 
Liberty  National  Bank  at  139  Broadway.  This  booklet,  3x8 
Inches  (from  the  press  of  Robert  Grier  Cook),  was  Intended 
to  give  the  visitors  information  concerning  the  location  of 
banks,  trnst  companies,  exchanges,  clubs,  amusements,  parks, 
railroads,  ferries  and  the  city's  various  points  of  Interest. 

The  Citizens  Central  National  Bank,  320  Brostdway,  re- 
membered its  correspondents  with  complimentary  copies  of 
Moses  King's  views  of  London. 

—From  the  talk  which  was  heard  at  the  meetings  of  the 
Executive  Council,  it  seems  probable  that  Waehington  will 
be  selected  as  the  city  for  the  convention  of  1905.  This 
matter,  however,  will  not  be  determined  until  the  Executive 
(Council  meets  next  spring,  and  it  will  doubtlesa  be  largely 
guided  by  the  attitude  of  the  Washington  bankers.  Wash- 
ington would  seem  a  most  appropriate  place  to  hold  a  bank- 
ers' convention,  although  some  of  the  Western  delegates 
think  that  as  last  year's  convention  was  held  in  San  Fran- 
cisco, and  this  year's  in  New  York,  the  next  conventlom 
should  be  held  in  some  large  city  of  the  Middle  West,  such 
as  St.  Louis.    It  seems  likely,  however,  from  present  Indloa- 
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tloDS,  that  Waablngton  will  be  tbe  ohoice  of  tbe  RzecatlVb 
Council. 

—One  of  the  diatingnlahed  visitors  at  the  Bankera'  Conven- 
tion in  thlB  city  last  week  was  Hon.  Herman  Meyera,  the  Mayor 
of  Savannah.  Mr.  Meyera  ia  the  Prealdent  of  the  National 
Bank  of  Savannah  and  alao  of  the  Oglethorpe  Traat  Com- 
pany. He  has  held  the  oflSce  of  Mayor  for  the  last  eight 
years.  Daring  hia  visit  he  called  upon  Mayor  McClellan  to 
discnes  mattera  of  mntnal  Intereat. 

An  enj  )yable  affair  of  a  private  nature  was  the  dinner 
given  by  George  W.  Young,  Preaident  of  the  Uni'ed  States 
Mortgage  &  Trust  Company  of  thia  city,  at  the  Univeraity 
Clob  en  Wednesday  evening  of  last  week  to  seventy  of  the 
institntion'a  friends,  After  the  dinner  the  gnests  attended 
the  delegates'  reception  at  tbe  Waldorf-Astoria, 

— Philaddiphla  was  represented  at  the  Convention  by  its 
oldest  bank  Preti  Jent  and  its  youngest  bank  Cashier.  The 
former  was  Mr.  John  H.  Michener,  President  of  the  Bank  of 
North  America,  which  has  the  distinction  of  being  the  oldest 
bank  in  tbe  country,  and  Is  No.  1  in  tbe  National  Banking 
Aesociation;  and  the  latter  was  Mr,  Joseph  Wayne  Jr., 
Cashier  of  the  Girard  National  Bank.  Mr.  Wayne  has  made 
a  splendid  record  for  himself,  and  has  a  wide  acquaintatce 
among  bankers,  bis  genial  personality  winning  him  many 
friends. 

—Stockholders  of  the  Bankers'  Trust  Company.this  city,  are 
to  receive  on  Oct.  Ist  a  dividend  of  13^  percent  on  their 
stock.  This  is  tbe  first  dividend  to  be  declared  by  the  com- 
pany, the  make-up  of  which  is  unique,  and  the  step  is 
another  indication  of  tbe  success  attending  its  operation- 
Tbe  ofiBcars  state  that  the  earnings  for  the  first  eighteen 
months  of  business  will  show  something  like  $180,000.  Tbe 
dividend  calls  for  an  outlay  of  only  |15,000. 

—The  Broadway  Trust  Company  of  this  city  declared  thia 
week  a  aemi-annual  dividend  of  3  per  cent,  payable  Nov.  5. 
The  institution  began  business  in  May  1903  with  capital  of 
$700,000  and  a  paid-in  surplus  fund  of  $350,000.  The  surplus 
and  undivided  profits  on  June  30  1904  were  $480,137. 

—The  United  States  Mortgage  &  Trust  Company  of  this 
city  has  published  a  new  number  of  its  "Trust  Companies  of 
the  United  States."  Tbe  first  number  of  tbe  book  appeared 
a  year  ago,  and  a  description  of  it  was  given  in  our  issue  of 
Oetober  17,  1903.  With  the  exception  of  some  two  hundred 
companies  organized  during  1904,  the  figures  for  which  were 
not  obtainable,  a  complete  view  of  the  financial  condition 
and  personnel  of  every  trust  company  in  the  United  States 
is  shown,  and  in  nearly  every  case  the  statements  are  for 
June  30,  1904.  The  volume,  which  has  been  compiled  by  the 
Audit  Company  of  New  York,  contains  two  alphabetical  in- 
dexes, one  by  campauiea  and  another  by  cities. 

—The  board  of  trustees  of  the  Washington  Trust  Company 
of  this  city,  at  a  meeting  on  tbe  21st  inst.,  adopted  a  minute 
paying  tribute  to  their  late  associate,  Mr.  Charles  Finney 
Clark,  Besides  being  one  of  the  original  incorporators  of  tbe 
institution,  Mr.  Clark  bad  been  First  Vice-President  of  the 
company  through  its  entire  existence.  His  death  occurred 
in  London  on  the  3d  inat. 

-Owing  to  the  fact  that  he  has  been  nominated  for  the 
office  ot  Elector-at  Large,  Mr.  Uzil  H,  MoCarter  has  ten- 
dered bis  resignation  as  director  of  the  Union  National  Bank 
of  Newark,  N.  J. 

— Pennsylvania  bankers  will  meet  in  annual  session  on 
October  6  and  7  at  Atlantic  City.  The  program  for  the 
occasion  has  been  completed,  and  Includes  the  following  ad- 
dresses: "Credit  as  a  Factor  in  the  Progress  of  Civilization," 
by  Mr.  William  A.  Prendergast  of  New  York  City;  "Trust 
Companies,"  by  Mr.  Albert  H.  O'Brien  of  Philadelphia; 
"Bank  Advertising,"  by  Mr.  William  S.  Powers  of  Pittsburgh , 
and  "The  Banks  and  tbe  United  States  Treasury,"  by  Dr. 
Frederick  A.  Cleveland  of  New  York  City. 

—Tbe  stockholders  of  the  Tradesmen's  Trust  Company  of 
Philadelphia  are  to  meet  on  November  22  for  the  purpose  of 
acting  on  the  proposition  to  increase  the  authorized  capital 
from  JlSOO.OOO  to  |1,000,000.  The  question  of  changing  tbe 
par  value  of  the  shares  from  $50  to  $100  each  will  also  be 
considered.  In  June  1903,  when  the  stockholders  voted  to 
change  the  name  from  tbe  Tradesmen's  Trust  &  Savings 
Fund  Company  the  authorized  capital  was  increased  fnm 
$260,000  to  $500,000.    The  present  paid  in  amount  is $250,000. 


— Tbe  Franklin  Trust  Company  of  Philadelphia  opened 
for  business  on  Monday  in  tbe  Columbia  Building  at  Tenth 
Street  and  Columbia  Avenue.  The  company  is  of  recent 
organization,  and  has  an  authorized  capital  of  $300,000  and 
surplus  of  $50,000,    Mr.  Andrew  J.  Speese  ia  the  President. 

—The  Union  National  Bank  of  Mahanoy  City,  Pa,,  with 
aggregate  resources  of  over  a  million  dollars  (|1, 481,889), 
may  be  classed  among  the  progressive  Institutions  of  the 
smaller  cities.  The  bank  has  a  full-paid  capital  of  $125,009, 
and  surplus  and  profits  of  $170,000,  while  its  deposits  on 
September  6  were  $1,043,666.  The  institution  is  utder  the 
management  of  Mr.  Harrison  Ball,  President;  M.  M.  Mac- 
Mlllan,  Vice-President,  and  Eli  S,  Reinbold,  Cashier, 

—Mr.  Harry  F.  Wlgman  has  succeeded  Mr.  H.  J.  Kumer, 
resigned,  aa  Secretary  and  Treasurer  of  tbe  People's  Trust 
Company  of  Pittsburgb. 

—Mr.  Francis  R.  Morison  has  resigned  as  Assistant  Secre- 
tary and  Treasurer  of  the  Equitable  Guarantee  &  Trust  Com- 
pany of  Wilmington,  Del.,  to  become  Auditor  of  tbe  Citi- 
zens' Savings  &  Trust  Company  of  Cleveland. 

—Mr.  H,  M.  Jenka  has  succeeded  Mr.  G.  C.  H»nnlng  as 
President  of  the  Traders'  National  Bank  of  Washington, 
D,  C,  Mr.  Henning  having  become  instead  Vice-President  of 
the  bank. 

— Receiver  McLane  of  the  Maryland  Trust  Company  of 
Baltimore  has  accepted  tbe  offer  of  Messrs.  Speyer  &  Co.  of 
this  city  for  the  purchase  of  $6,000,000  bonds  of  the  Vera 
Craz  &  Pacific  RR.  held  by  the  trust  company.  Details  con- 
cerning the  same  were  published  in  the  CHHomcLE  of  last 
Saturday  in  our  Railroad  News  Department.  Tbe  sale  baa 
yet  to  be  ratified  by  tbe  Court.  The  transaction,  it  is  stated, 
will  make  possible  the  payment  of  a  dividend  of  100  per  cent 
to  the  creditors.  Messrs.  Hambleton  &  Co.  of  Baltimore,  In 
their  circular  letter  of  the  17th  inst.,  print  an  article  con- 
cerning the  present  status  of  tbe  Maryland  Trust,  in  which 
the  surplus  of  assets  over  liabilities  is  estimated  at  about 
1350,000. 

—Mr.  A.  L,  Rich, 'of  The  A.  L.  Rich  Company,  Cinctanatl, 
has  acquired  a  controlling  interest  in  tbe  City  National  Bank 
of  Canton,  Ohio.  Mr.  Rich,  it  Is  stated,  has  secured  $106,000 
of  the  $200,000  stock,  the  purchase  price,  it  Is  understood, 
being  at  tbe  rate  of  eighty  cents  on  the  dollar.  It  is  ex- 
pected that  President  W.  W.  Clark  will  retire,  and  that  his 
probable  successor  will  be  Mr.  W.  H,  Clark, 

— The  death  has  recently  occurred  of  Mr.  Carl  L.  Nippert, 
Vice-President  of  the  Home  Savings  Bank  Company  of  Cin- 
cinnati. 

—The  First  National  Bank  of  Marietta,  Ohio,  opened  its 
new  building  on  tbe  10th  inst.  This  is  the  second  new 
structure  the  bank  has  had  within  tbe  past  few  years.  The 
previous  one,  into  which  it  moved  In  March  1902,  was  de- 
stroyed by  fire  In  December  last;  hence  the  building  which 
has  just  been  completed,  has  been  made  fireproof. 

— A  circular  has  been  sent  to  the  stockholders  of  the  Ohio 
Valley  National  Bank  of  Cincinnati  (consolidated  on  tbe  12th 
inst.  with  the  First  National  Bank  of  Cincinnati)  stating  that 
they  are  entitled  to  one  share  of  First  National  stock  and  $17 
in  cash  for  each  share  of  Ohio  Valley  stock.  Early  announce- 
ments were  to  tbe  effect  that  tbe  stockholders  of  tbe  latter 
would  be  given  one  sbare  of  First  National  stock  for  each 
share  of  Ohio  Valley  stock,  together  with  a  cash  dividend  of 
15  per  cent,  this  amount,  it  was  stated,  representing  the  dif- 
ference In  book  value  of  tbe  two  stocks. 

—Thomas  F.  Hurley,  Cashier  of  tbe  Security  Bank  of 
Minnesota,  died  suddenly  at  Minneapolis  on  tbe  19tb  inst. 

—The  Des  Moines  Savings  Bank  of  Des  Moines,  Iowa,  this 
week  took  over  the  banking  department  of  tbe  Security  Trust 
&  Savings  Bank  of  Des  Moines.  The  dt-posita  only  have  been 
transferred,  the  officers  of  the  Security  Trust  &  Savings 
having  decided  to  confine  their  business  to  tbe  investment 
and  safety-deposit-vault  business,  Tbe  transaction  means 
the  addition  of  somewhat  over  a  million  dollars  to  tbe  de. 
posits  of  the  Des  Moines  Savings  Bank.  Mr.  W,  H.  Barnard, 
formerly  with  the  Trust  Company,  has  entered  the  employ  of 
the  bank. 

— The  names  of  those  who  are  to  serve  as  officers  of  the 
consolidated  Missouri-Lincoln  Trust  Company  of  St.  Louis 
have  been  made  public.  Mr,  August  Scblafly  has  been  chosen 
Preaident;  Dr.   Pinckney  French,  John  W.  Harrison,  R.  M. 
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Scraggs,  Lon  V.  Stephens,  William  Bagnell,  H.  M.  Meier, 
Thomas  Wright  and  Charles  Hamilton  have  been  elected 
Vice-Presidents;  Edward  H.  Qorse  is  to  be  Secretary;  J.  L. 
Hanley,  Treasurer;  Pope  Stnrgeon,  Assistant  Treasurer;  Q, 
L.  Faulhaber,  Bond  Officer;  M.  P.  Murray,  Counsel  and  Trust 
Officer  and  M.  P.  Murray  Jr.,  Assistant  Counsel  and  Trust 
Officer.  As  previously  noted  in  this  department,  the  stock- 
holders of  the  Missouri  Trust  Company  are  to  meet  on  Octo- 
ber 25  for  the  purpose  of  ratifying  the  change  in  name  and 
the  proposed  increase  in  capital. 

—Mr.  E.  A.  Lindsey  has  been  elected  to  the  office  of  Presi- 
dent of  the  Merchants'  National  Bank  of  Nashville,  Tenn., 
made  vacant  through  the  death  last  month  of  Mr.  James 
McLaughlin.  The  office  of  Cashier,  previously  held  by  Mr. 
Lindsey,  has  been  assigned  to  Mr.  W.  D.  Suttle,  while  Mr. 
G.  F.  Stanbury  has  been  choaen  Assistant  Cashier. 

—The  new  United  States  National  Bank  of  Denver,  Colo, 
approved  by  the  Comptroller  on  August  27,  has  arranged  to 
purchase  the  assets  of  the  Daniels  Bank  of  Denver.  The  lat- 
ter has  a  capital  of  $50,000  and  deposits  of  about  $250,000.  The 
following  have  been  chosen  as  officers  of  the  new  institution, 
which  is  to  begin  business  next  month:  Mr.  W.  A.  Hwer, 
President;  Henry  T.  Rogers  and  G-ordon  Jones,  Vice  Presi- 
dents, and  Mr.  A.  C.  Foster,  Cashier.  Mr.  Jones,  who  was 
President  of  the  Denver  Stock  Yards  Bank,  has  relinqushed 
that  office. 

—The  meeting  to  be  held  in  Montana  on  October  5  and  6 
for  the  purpose  of  perfecting  a  State  association  of  bankers 
promises  to  be  an  occasion  of  interest.  The  address  of  wel- 
come will  be  delivered  by  Hon.  Joseph  K.  Toole,  Governor 
of  Montana,  and  the  response  by  Mr.  A.  J,  Bennett,  Presi- 
dent of  the  Madison  State  Bank  of  Virginia  City.  Mr.  August 
Blum,  Assistant  Cashier  of  the  First  National  Bank  of  Chi- 
cago, 111.,  Is  to  be  one  of  the  speakers,  the  title  of  his  dis- 
course being  'The  Bankers'  Province."  Another  paper  to  be 
presented  will  be  on  "Bank  Taxation  in  Montana,"  and  will 
be  delivered  by  Mr.  M.  A,  Arnold,  Cashier  of  the  First  Na- 
tional Bank  of  Billings,  Mont. 

—Mr.  George  N.  O'Brien  has  been  chosen  to  succeed  Mr. 
John  n.  Calkins  as  Cashier  of  the  American  National  Bank 
of  San  Francisco.    Mr.  Calkins  resigned  a  year  ago. 

—The  American  National  Bank  of  San  Diego,  Cal.,  organ- 
ized with  an  authorized  capital  of  $250,000,  will  begin  about 
October  1  with  a  paid-up  capital  of  $100,000  and  surplus  of 
$26,000.  The  officers  elected  are:  President,  Mr.  Louis  J. 
Wilde;  Vice-Presidents,  Charles  E.  Sumner  and  Major  H.  C. 
Kellar,  and  Cashier,  W.  H.  Hubbard. 

—International  Congekss  of  Accountants.— A  large 
gathering  of  professional  accountants  from  all  the  principal 
States  in  the  Union,  including  delegates  from  England, 
Scotland,  Canada  and  other  countries,  will  be  present  at  the 
first  International  Congress  of  Accountants,  to  be  held  at 
St.  Louis  next  week  under  the  auspices  of  the  "Federation 
of  Societies  of  Public  Accountants  in  the  United  States  of 
America."  The  Congress  will  meet  in  the  Hall  of  Congresses 
on  the  Exposition  grounds  on  the  26th,  27th  and  28th  icst. 
Papers  of  moment  to  the  profession  at  large  will  be  read  and 
discussed  during  its  sessions,  and  action  taken  towards  ad- 
vancing the  interests  of  the  practicing  accountant  in  the 
United  States.  Two  of  the  prominent  representatives  of 
foreign  societies,  Messrs.  Francis  William  Pixley,  ex  Presi- 
dent and  Fellow  of  the  Institute  of  Chartered  Accountants 
in  England  and  Wales,  and  James  Martin,  F.  S.  A.  A.,  F.  S. 
8.,  Secretary  of  the  Society  of  Accountants  and  Auditors  of 
London,  arrived  here  on  the  8S.  "Teutonic"  Thursday  morn- 
ing en  route  to  the  Congress. 


[From  our  own  oorrespo  ident.] 

London,  Saturday,  Sept.  10,  1904. 
At  the  beginning  of  the  week  there  was  decidedly  more 
activity  on  the  Stock  Exchange  here  and  on  the  Continental 
bourses.  To  a  considerable  extent  this  was  due  to  the  more 
hopeful  pplrit  that  prevailed  in  Paris.  In  spite  of  the  desper- 
ate fighting  at  Laia-yaog,  Russian  stocks  were  well  sup- 
ported, and  the  belief  that  however  the  fighting  may  end 
Russia  mut-t  ultimately  win  was  so  strong  that  French  invest 
ors  began  buying  on  a  larger  scale  than  for  aconslderible  time 
past.    They  bought  British  Government  securities,   South 


African  gold  shares,  international  securities  and  colonial 
securities — almost  everything,  in  short,  in  which  the  French 
deal.  In  the  middle  of  the  week,  however,  there  was  a  set- 
back, partly  owing  to  the  disappointment  regarding  the  Coro- 
nation mine.  In  which  French  investors  have  sunk  a  consider- 
ble  sum  of  money,  but  mainly  because  of  the  report  that 
large  amounts  of  gold  are  about  to  be  sent  from  Paris  to  St. 
Petersburg. 

Up  to  the  present  Russia  has  taken  none  of  the  proceeds 
of  the  loan  of  32  millions  sterling  raised  in  Paris  earlier  in 
the  year.  It  Is  understood  that  some  of  the  money  has  been 
paid  away  in  defraying  war  expenses,  but  none  of  it  has 
been  sent  to  Russia.  There  Is  now  a  report  in  Paris  that 
about  8  millions  sterling  will  be  sent  to  St.  Petersburg  in 
gold.  The  report  is  not  believed  by  the  best  authorities 
here,  but  it  had  a  depressing  effect  upon  the  Paris  Bourse. 
As  &  matter  of  course,  the  money,  which  has  been  lying  with 
the  leading  French  banks,  has  been  employed  in  the  market, 
and  the  borrowers,  alarmed  by  the  report  that  so  much  gold 
was  about  to  be  despatched  to  St.  Petersburg,  have  been  sell- 
ing to  be  prepared  for  the  demand  if  their  loans  are  called  in 
by  the  bankers.  Nobody  can  understand  why  Russia  should 
take  gold.  Posislbly  the  Russian  Government  deems  it  wise 
to  accumulate  a  large  amount  of  gold  lest  Its  credit  should 
sink  uncomfortably  in  France  and  Germany. 

For  some  time  past  the  Imperial  Bank  of  Russia  has  been 
adding  very  materially  to  its  stock  of  gold,  and  as  the  gold 
has  come  In  the  Government  has  been  issuing  new  rouble 
notes.  Thus  the  paper  circulation,  which  under  M.  Wittehad 
been  greatly  reduced,  is  now  being  materially  increased.  From 
this  many  persons  augur  that  the  Russian  Government  is  pre- 
paring already  for  the  contingency  that  it  may  not  be  able  to 
borrow  all  its  wants  in  Western  Europe.  In  that  case  it  would 
have  an  immense  stock  of  gold  to  draw  upon.  On  the  8th 
of  August,  for  example,  the  Imperial  Bank  held  In  coin  and 
bullion  over  103J^  millions  sterling,  and  of  course  the  Treas- 
ury held  independently  a  large  amount,  while  the  balances  in 
London,  Paris  and  Berlin  are  also  considerable. 

Whatever  may  be  the  object  of  the  Russian  Government, 
It  Is  unquestionable  that  the  reports  referred  to  caused  a 
set-back  in  Paris.  In  turn  that  affected  some  of  the  markets, 
particularly  the  market  for  South  African  mining  shares. 
On  the  other  hand,  the  London  market  continues  fairly  good 
for  British  railway  stocks  and  American  securities. 

In  Germany  there  is  a  much  more  hopetul  feeling  than  in 
either  France  or  in  England.  The  Germans  apparently  think 
that  the  continuance  of  the  war  would  be  favorable  to  them- 
They  are  doing  a  very  large  business  with  Russia,  both  in 
munitions  of  war  and  in  ships,  and  therefore  they  antici- 
pate that  the  longer  hostilities  continue  the  more  will  the 
power  of  Russia  be  weakened  and  the  greater  will  be  their 
own  prosperity.  On  the  German  bourses  there  Is  not  very 
much  doing  in  international  securities,  but  German  indus- 
trial securities  are  in  good  demand.  All  the  lessons  of  the 
recent  crisis  have  been  already  forgotten  and  there  is  a  steady 
advance  going  on  in  all  kinds  of  industrial  securities  and  in 
bank  shares. 

The  Board  of  Trade  returns  for  August  are  satis''actory. 
The  value  of  the  imports  for  the  month  was  £42,439,943,  be- 
ing a  decrease  of  £331,513  or  0-7  per  cent.  It  Is  to  be  recol- 
lected, however,  that  in  August  of  last  year  there  was  a  rush 
to  get  sugar  landed  before  the  increased  duty  took  effect,  on 
the  1st  of  September.  For  the  eight  months  the  value  of 
the  imports  was  £355,316,302,  being  an  increase  of  £6,496,940, 
or  1-9  per  cent.  The  value  of  the  exports  of  British  and 
Irieh  produce  and  manufactures  was  £i6,859,880  for  the 
month,  being  an  increase  of  £694,996,  or  2-7  per  cent.  The 
exports  of  cotton  goods  show  a  large  increase.  For  the 
eight  months  the  value  of  the  exports  was  £195.260,129,  being 
an  increase  of  £1,197,075,  or  06  per  cent.  In  the  imports  the 
increases  for  the  month  of  August  are  general  except  in  food, 
drink  and  tobacco.  In  the  case  of  the  exports  there  is  for 
the  month  a  decrease  shown  only  in  raw  materials  and  arti- 
cles mainly  unmanufactured,  the  decrease  in  that  instance 
being  due  to  the  fall  In  the  price  of  coal. 

The  Bank  of  England  still  retains  control  of  the  open 
market  and  is  rapidly  increasing  its  stock  of  gold.  By  the 
end  of  the  present  month  there  are  strong  hop>^s  that  the 
reserve  will  be  increased  to  about  28  millions  sterling.  Dur- 
ing the  week  ended  Wednesday  night  the  Bank  received 
£912,000  in  gold.     It  is  understood  that  £t500,000  in  gold  are 
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on  the  waf  from  ludia  and  wUl  be  reo^^ivnd  before  tbe  end  o' 
tbe  month.  CCher  amonnts  are  likewise  expected.  Bat  if 
EUiesIa  withdraws  ffold  from  Paris,  it  is  popsible  that  tbe 
French  banks  may  reduce  their  balances  in  London.  More- 
over, next  month  there  is  aure  to  be  a  strong  demand  for  pro  Id 
for  8onth  Americi  and  Egypt.  Tbe  betief  in  themarknt-, 
hence,  ia  that  rates  will  not  be  allowed  to  fall  very  mach  and 
that  consequently  the  Bank  will  face  the  autumn  with  grea' 
strength. 

The  ladia  Coancil  continues  to  sell  it)  drafts  well.  I 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applioati  me 
exceeded  270  lacs  at  prices  ranging  from  Is.  3  81  82d.  to 
Is.  4  1-S2d.  per  mpee.  Applicants  for  bills  at  Is.  4d.  per 
rupee  and  for  telegraphic  transfers  at  Is.  4  l-82d.  per  rupee 
were  allotted  abont  45  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  poaition  of  the  Bank  of 
England,  the  Bank  rate  of  disoouot,  the  prlcd  of  consols,  &c. , 
compared  with  the  last  three  years  : 


1X04.  1H03.  ieo2. 

Sept.  7.  Sept. ».  Sept  10. 

t  s  » 

(MieuUtton l8.S38,eS0  2(>.0>'.\4fl5  29678.796 

••ublic  dei>08U« euK8H.«-5  7    31,9"!  9088.161 

(»tl.erde*>osltB.... i85.748t«  88770079  89.2il.tlO 

Oovernniwit  eecurittes 142;7,i*o  l7,oro.H4l  l4.4W*,v;»iO 

Other  hecQMMea 846«3.««9  88..I4,«V8  2e.l7H.<'44 

lte»>rve  of  iiOlee  BUd  coin 87,607,808  28,«4i.lS9  2H.i47,078 

Com  4  DuHiou.  both  departxnts  87.691,128  84.'"-e.05i  87.6i5.87i 

ITap.  reperve  tu  liabilities,  p.  c.      b7>^  51)4  53  l^i-iO 

BaiK  rate .     ....percent.         8  4  3 

Oeusols.  2?<  per  cent 8HH  89^  KH 

SUver 86^4  2t^(l.  »4   , 

aeaHDfir-lIouse  returns J.78,l<a.ono  160887000  149,lb9.000 

The  rates  for  money  have  been  as  follows  : 
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Enfirllsta  Flnanelal  Barkets— Per  Cable. 

The  daily  cAoslcg  qujtatiors  for  seiurinep,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  w-^ek  eodicg  Sep\  23; 


LONDOH. 
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Fr'ob  reiite8(lii  Paris)  tr. 

SpanlBh  4e 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Oblo 

Preferred 

Canadian  Paotfle 

Che8a4)eatee  &  Ohio 

Ohio.  Greet  Western... 
Ohio.  Mil.  &  St.  Paul... 
Den.&  Klo  Gr.,oom... 

Preferred 

£rle.  oou^mon 

let  preferred.  1 

2d  preferred 

nilnolB  Central 

Louisville  &  Nashville.' 

Mexican  Cential 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RB  of  Mex.,letpf. 
N.  Y.Oent  &  Hodson 
N.  Y.  Ontario  &  West 
Norfolk  &  Western... 

Preferred 

Northern  Beourltlee 

PentjBylvanIa 

PhliB.  Ar  Reading*... 
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Southern  Rallw.,  com 
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©omtitjcrctal  and  '^XxscclXKncons'^cvos 

Anctloo  Bales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  wre  recently  sold  at  auction: 
By  Meeere.  Adrian  H.  Mailer  &  iion  : 


C4  Qj*tfg 

40  Factory  Point  Nat.  B'k, 

Mat-ohet-ier,  Vt 106 

IS  Iiii9)orter<^'    &    Traders' 

Nat.  Baik 575 

10 Nat.  City  Bairfi 277i* 

10  (Jorn  EKcbautre  Bank. .398 

25  Fourth  Nat.  Bauk 284i« 

e  aiaiKet  6i  Fdlion  Bank..v:54% 

1»  Title  Ins.  Oo les 

10  l^rtwyers'  Title  Ins.  Co.. 323 
10  Uiilon  BjKCh.  Nat  Bank.  182% 


Stocks. 

lOWlndBor  Trust,  Co 170 

10  Nat.  Bank  of  Oommerce.2ieie 

Bonds. 

$3,000  Krtntnckv  oent.  Ry. 
Co.    I(.r,  4h,  iMh'7.  JAJ ^100% 

$  '  000  Union  Ferry  Cd.  of  N. 
Y   iBt  ^s,  1920,  MAN 100 

f  8,<'0  I  Oliy  of  New  York  tax- 
exempt  2i«8, 1929;  redeem. 
1909,  M&N 85  &  Int. 
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Itnllroiuls  (HI 

Oleve.  Akruii  A  Oulnmbus 

Clnvft.  Ciu.  Chic  4  8t   L.,  pref 

Maine  OentrHl 'qiiar  ) 

N.  Y.  CPDt  A  IIiidnoD  Rtver  (qnar  ). 
Norwich  <%  Worfenler  pr«t  (.luar  ).. 
Portland  A  Uuintord  Kails  (qiuir.)  . .. 

SouthweHl  p<-nni«rIvHTila 

UtlcaABla'k  Kiv«r  itnar 

Htrcet  ItniUvnyn. 
CalitornU  hi  ,  Han  KraD  (monthly).. 

Detroit  lTiilt«(l  Hy.  (quar  )  

Ithaca  (N.  Y.)  8t.  Ry  

Phlladel|>hla  Co..  Plttsh..  com   (qn  ). 
PreHldlo  A  Ferried.  Han  Fran  (mihly  )i 
8t.  JoHeph  Ky.  L.  H.  <fc  Pew.,  pief   (q 
WaahlUKtoD  Watf^r  P.,  Spokane  (qoar 

West  Knd  St.,  Bnston    com 

Bankii. 

Comineroe,  National  Hank  of  (qa.) 

Coney  Island  <%  Bath  Beach. 

First  National  (qnar  ) 

Mrst  NatloDKl,  Brooklyn  (qoar.) 

Oarrield  Nulinnal  (quar) 

Liberty  National  (qiiar  )   

Manaracnrers'  Nat.,  Bklyn.  (qa).... 

Park,  National  (qnar)  

Tmat  Oompaniea. 

Bankers' 

Broadway 

Brooklyn.  Brooklyn  (qaar.) 

Central  (qaar.) 

Franklin,  Brooklyn  (qaar)  (Vo  67).. 
Look  Island  Loan  &  Tmst,  Bklyn  (q.). 

Morton  (qaar.) 

N  Y  Secorlty  &  Trnst  (qnar  ).. 
Title  Qaarant«o  &  Trust  (qaar.) 

Trast  Co.  of  America  (guar  ) 

Washlncton  (qnar) 

Wllllamsbnrcr,  Bro  klyn  (qoar.) 

MiMcellaneoiia. 
American  Ann.  (hem.,  pref  (No.  11)  . 
American  ShipbuUniDg,  pref.  (qaar.)., 
Amer.  Smelt.  &  Bet ,  com  (qa  )  ( No.  4 
do        do  do       pref  (q  )  (No.21J 

Amer  Telep  A  Telet;  (qaar.).. 
Bell  Telephone  of  Phila  (quar.) 
Central  &  8.  A.  Teleg  (quar  ).. 

(•orn  ProflucfB,  pref.  (quar  ) 

Distillers'  Heour.  Corp.  (qnar  )  (No.  8) 
Electric  Storage  Battery,  com.  &  pref 

Hall  BIfinAl,  com.  (quar  ) 

Mexican  TelsRraph  (qaar  ) 

N.  Y.  Air  Brake  (quar.) 

Procter  &  Gamble,  pref.  (qtiar  ) 

Rhodft  Isld.  Perk  Horsesh.,  pf.  (quar  ) 

Teft  Weller,  pref  (qu>»r.) 

Union  Switch  <&  Signal,  com.  (quar).. 

do       do       do       do    pref.  (quar.)... 
Union  Typewriter,  com 

do  <'o  Istpret 

do  do  '^d  pref 

Westlnghouse  Atr  Brake  (quar  ) 
do  do       do     (extra) 

Westingh.  Bleo.  &  Mfg., all  etk8.(qnar.) 


1 

IV 

1»4 

1", 

2 


m  Rep 
-      Oct 
Sep 


6 

3>« 

750 
1 
8 

l--^ 
200 
l** 
1^4 

3  Hi 

2 
6 
6 

4 
8 
4 
8 

4 

4 
15 

6 

e 

3 

3 
2 

8 

1»4 
13< 


When 


Sep 
Oct 
Oct 
Oct 
Oct 


Aoolc*  Closed. 
(Dckys  InclAUi'ss.t 


34'nnld»rH  of  reo.  Sep  IB 
atiiOct     7        to       Oct  2« 


Sep 
Not 
Sep 
Not 
Sep 
Oct 
Oct 
Oct 

Oct 
Sep 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 

Oct 
Not 
Oct 
Oct 
Sep 
Oct 
Sep 
Sep 
Sep 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 


1 

16 
1 

15 
I 

80 

14 
1 

2« 

iJ 
1 
1 
1 

1 
26 
1 
1 
30 
1 
1 
1 


Hnirtf>r«  of  rec.  Sep  li 
Holders  of  reo  Sep  30 
Hep  IH  to  Sep  SO 
Hep  9  to  Sep  14 
Holders  of  rec.  Sep    • 


Oct  16       to       Not   1 
Holders  of  ree.  Oct*"! 


Hrldfrs  of  rec.  Sep  22 
Holders  of  reo.  Sep  M 
Sep  28       to       Oct    a 

Sep  22  to  Oct  2 
Holdnr8  of  ree  Sep  24 
Holders  of  rec.  Sep  24' 
Holders  of  'ec.  Sep  SO 
Sep  22  to  Sep  !<0 
Holders  ot  rec  Sep  30 
Sep  -li  to  Oct  2 
Sep  23       to       Sep  30 


Sep  28 


to 

.•)  Oct  21        to 
HoIdT*  of  rec. 
Sep  a         to 
Sep  35       to 
H.  Hers  ot  rec. 

SOJSep  24       to 

30  Sep  24 
Sep  21 
Sep  24 
Sep  26 


Ha  Oct 
IV,  Oct 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
4    2HJOct 


14 

1»« 

1 

IV 

IV2 

2'» 

2 

2 

W 

\h. 

2 

2>s 

S 

8>s 

4 


2>« 


Oct 


2>W0ct 


1 

:^ 

25 
11 
l^ 

15 
6 

10 

26 

1 

1 

13 

l^ 

15 
16 
1 
10 
10 

1 

1 
1 

10 
10 
10 


to 
to 
to 
to 


Oct  a 
Not  • 
Sep  27 
Oct  1 
Sep  SO 
Sep  IT 
Sep  80 
Sep  30 
Sep  SO 
Sep  80 


Holders  of  reo.  Sep  20 


Sep  23 
Sep  22 
Oct  IS 
Oct  1 
Oct  1 
Oct  6 
Oct  I 
Sep  29 
Sep  29 
Sep  25 
Sep  26 
Oct  1 
Oct  1 
Holders 

HoldTS 

Sep  23 
Oct     1 
Oct     1 
Hol-^ers 
Holders 
Holders 
Oct     1 
Oct     1 
Oct     1 


to 

to 

to 

10 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 
of  rec. 

to 

to 

to 
of  reo. 
of  reo. 
of  rec. 

to 

to 

to 


Sep  30 
Oct  li 
Oct  25 
Oct  11 
Oct  14 
Oct  le 

Oct   e 

Oct     8 

Sep  SO 
Oct  9 
Oct  13 
Oct  14 
Sep  21 
Oct     1 

Oct  a 
Oct  10 
Oct  10 

Sep  17 
Sep  17 
Sep  17 
Oct  10 
Oct  10 
Cot  10 


*  Transfer  books  do  not  close 


Tbbasubt  Cubbenot  flOLDiNOS.— The  following  compila* 
tlon,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  let  of  June,  July, 
August  and  Septembsr,  1904.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  Chbonicle  of  Sept' 
26,  1903,  page  747. 

TREASUBT  MET  H0LDIK08. 


J'nel.lSOi  /u{vl,1904  itifl.l,  1»04  Sfpt  1.1904 


Holding*  in  8ub-Treaturie*- 

<ietK0ld  coin  and  bullion. 

Set  stlTor  coin  and  bullion 

SetU.  8.  Treasury  notes 

Set  I esal-tender  notes 

t^et national  bank  notes 

Set  fractional  silver 


Cash  In  Sub-Treasuries 

Cashin  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  8ab-treas.,eta. 
0*daoi  current  liabilities.*.... 


liold  reserve  fnnd.. 

Available  cash  balance. 


2l7.6w2.391 

24,49160'' 

V8.676 

14.a57,5Hi 
12,1  36,83 1 


277,856,fi2i 

IU,633.1  7 

5,119,272 


"?e7.R0«,02 
84,28^1,004 


818.2S7,6'fl 
160,000,0« 

163,887  J»6 


316.88».7~8 
WJ.Sai.OTO 
6 '.713 
12.189.089 
15.«3 11,207 
11.601,820 


169,027,81 


107,44^.634 

ai.arsv  2 

10r4  2.14 
18,001,7x8 
17606.016 
ll,9<>e.890 


r4,S44,QiB 

ll«,rt*2,-'-« 

7.81o,9t7 


199  512,294 

88,572,416 

6e.81S 

13,8»<9.797 

l8.e^8,0'^7 

12,404,000 

8':3.068,4«6 

112.841.419 

e,452,8!W 


3»4..'04.nv!S  892  89?,7e6 
90  228,048    94.417,401 

80i,0>*l  BO  897.976361 
1  bO.OOO.xOO ;  160,000,000 


164,061 .560' 147,976.861 


*  "Chiefly  dlsbivslne  ofBoers'  balances." 

Stock  of  Money  in  Country.— The  following  table 
ahows  the  general  stock  of  money  in  the  eountry,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Aug.  1,  1904,  toill  he 
found  in  the  Chbonicle  of  Aug.  6,  1904,  page  609. 


^Stocko'  Mone\i  Stpt,  l.-> 
1904. 

In  tke  Ontted  Beld  in 

State*.  7reararv. 

I  I 
Ool  d  col  n  ( Ino.burnln  Treas.)1.8i9.896.&06  199.5 1 8.894 

Gold  oertlOcHtes  

Standard  Bl I ver  dollars 669495.170  86467.8^1 

Silver   cenlfloatos 

cJnbeldlary  silver 1C6.«68.7»8  12,404  OHO 

Treaitury  notes  of  1890 18.286.000  Mi,Hi8 

United  States  notes S46,ttH1.016  13,8a»,787 

Curr'cT  cert..  Act  Junes,  "Va.  

NatlnnHl  bank  notes ,468,616,773 


^Monrvin  Oirculation.-^ 


Sept.  1, 

1904. 

I 

6ie.A«<4  819 

508.719  4et) 
71.607.7^9 

461.580  1(10 
9f  »»1  732 
12ia«,l87 

388  8 11,219 


Sept.  1, 

1903. 

S 

690376,160 

894  160,919 
78.959,013 

46e.92<>,384 
l><',8-0.U68 
17.850,254 

I'3j,877,668 


18,*t83,0S7      438,8(18,696      8ve.38l,9S0 


Total »,899,«7<311  870.9P8,333  2.66'>.879.9Ht  2.3S8,90a.l78 

l-opalatlon  of  the  United  States  Sept.  1.1904,  estimated  at  b8.098.oo0;  olrou' 
latlon  per  oaplta,  Ssl  Id. 

*  For  redemption  of  ontstandlnRoertlfloates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  (!  wernment. 

t  This  statement  of  monev  hold  In  the  l'rea.sury  as  assets  of  the  Oovern- 
ment  does  not  include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treaearer  of  the  United  States,  and  amonntlnf  to 
•103  439,907  66. 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  17,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


■    BANKS. 

Capital. 

Surplus. 

Zoans. 

Specie. 

$ 

Legals. 

t  Deposits 

Me- 
s've. 

$ 

$ 

$ 

$ 

$ 

P.O. 

'  Bk  of  N  T 

2,000,0 

2,522,a 

20,379,0 

3,536,0 

1,773,0 

20,329,0 

26-1 

MflTihat   Go. 

2,050,0 

2,416,5 

21.965,0 

14,211,0 

2,119,0 

84,818,0 

46-9 

2,000,0 

1.364,7 

19,071,7 

4,656,0 

1,375,0 

23,445,0 

26-V 

J!hl6Cll3<QiCS'  ■ 

3.000,0 

3.281,5 

22,822,0 

4,521,0 

1,486,0 

23,918,0 

25-1 

America — 

1,600,0 

1,000,0 

26,000,0 

3,656,4 

260,2 

26,376,5 
3,158,0 

5,590,6 
516,0 

2,307,8 
227,0 

30,090,0 
2,628,0 

26-2 
•28-2 

caty 

Qjjemical  .. 

17,657,2 

189,312,1 

66,309,8 

8,699,7 

204,811,7 

31-7 

300,0 

7,691,6 

25,0(10,7 

4,638,1 

1,886,2 

24,032,0 

27-1 

M6rcli  Ex 

600,0 

358,7 

6,668,8 

877,8 

609,6 

6,129,1 

24-2 

GallatiD 

1,000,0 

2,262,7 

9,081,2 
2,196,2 

1,285,4 

553,4 

7,124,7 

258 

Bat.  <fc  Drov 

300,0 

123,0 

479,6 

46,5 

2.326,9 

22-5 

Mech.&Tra. 

700,0 

357,7 

4,604,0 

520,0 

448,0 

4,750,0 

20-3 

;  Or66nwlc]i 

600,0 

639,6 

2,449,2 

690,7 

466,6 

2,563,4 

41-2 

6,000,0 

4,27J,8 

29,602,6 

3,263.3 

1,899,6 

21,570,4 

23-9 

26,000,0 

11,873,1 

176,233,6 

28,790,6 

13,627,5 

167,972,1 

25-2 

Mercantile . 

3,000,0 

4,361,6 

24,276,2 

4,911,7 

1,286,8 

22,478,6 

27-6 

FaciHc    .... 

42-2,7 

626,0 

3,214,8 

387,8 

456.4 

3,878,1 
6,047,6 

21-7 

diatham ... 

430,0 

1,087,6 

6,096,8 

697.7 

807.6 

24-8 

'People's  ... 
1  jj.  America 

200,0 

408,9 

2,113,9 

364,1 

329,3 

2.582,9 

2V1 

2,000,0 

2,036,2 

18,003,7 

3,273,7 

1,653,4 

18,133,6 

27-1 

3,000,0 

6,645,1 

62,881,9 

14,120,0 

3,7*25,0 

65,821,3 

27  1 

1  Irving  ..... 

1,000,0 

1,062,1 

6,844,0 

1,291,6 

356,9 

6,4a6,0 

■^6 -6 

1  Citizens'    .. 

2,550,0 

616,8 

16,313,7 

8,435,8 

1,850,2 

20,203,7 

261 

1  i^assan  .... 

500,0 

321,4 

2,694,6 

400.8 

320,2 

3,143,f' 

22-9 

'Mar.cSi  Fult. 

1,000,0 

1,297,3 

6.768.5 

1,444,4 

618,0 

7,108.6 

290 

Sboe  (&Lthr. 

1,000,0 

359,7 

7,610,2 

2,050,5 

407,7 

9,307,1 

26-4 

Com  Bxch . 

2,000,0 

3,318,6 

28,667,0 

4,826,0 

3,840,0 

84,767,0 

24-9 

Oriental  ... 

760,0 

1,058,3 

7,746,8 

902,6 

411.8 

7,297,2 

180 

i  Imp.  A  Trsii 

1,600,0 

6,605,2 

24,911.0 

4,319,0 

1,332,0 

22,544,0 

26  0 

Park  

3,000,0 

7,064,2 

77.621,0 

18,630,0 

5,426,0 

90.940,0 

26-4 

East  BiTer 

260,0 

133,0 

1,146,6 

147,4 

170,6 

1,247,3 

26-5 

Foarth   .... 

8,000,0 

2,943,3 

20,136,9 

4,876,7 

2,871,4 

23,971.3 

30-2 

Second   .... 

300,0 

1,426,6 

9,094,0 

1,109.0 

1,323,0 

9,601,0 

26-3 

First    

10,000,0 

13,93l',7 

108,904,3 

26,250.9 

1.900,7 

111,867,0 

2b  1 

N.Y.Nt.Bx. 

1,000,0 

81)9,1 

7,65'2,3 

1,270,9 

483,8 

6,964,7 

26  1 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,4 

2,980,0 

405,0 

368.0 

3,378,0 

2*^ -8 

200,0 

667,9 

4,428,4 

1.007,7 

503,9 

5,683,8 

266 

Qerman  Am 

750,0 

517,3 

3,674,7 

621,1 

228, 1 

3.558,0 

23-8 

diase 

1,000,0 

4,034,2 

47,469,7 

13,427,2 

2,019,2 

66,840,8 

26-4 

Fifth  Ave.. 

100,0 

1,785,4 

9,040,3 

2,324,9 

205,0 

9,859,9 

26-6 

(German  Ex. 

200,0 

682,7 

2,736,6 

200,0 

660,0 

3.248,1 

231 

Germania .. 

200,0 

873,3 

2,727.3 

428,9 

893,6 

5,291,8 

24-9 

liincoln 

300,0 

1,370,2 

11.972,2 

976,2 

2,082,6 

12,680,4 

24-1 

Garfield.... 

1,000,0 

1,284,1 

7,548,6 

1,767,6 

272,8 

7,730,6 

262 

Filth    

260,0 

379,2 

2,672,8 

496,9 

136,2 

2,702,6 

23-3 

Bk.ofMet.. 

1,000,0 

1,456,3 

7,441,4 

1,728,6 

331,9 

8,676,4 

240 

West  Side.. 

200,0 

628,9 

3,304,0 

683,0 

348,0 

4,117,0 

26  0 

Seaboard  .. 

600,0 

1,409,6 

14,306,0 

2,608,0 

1,604,0 

16,861,0 

2o-2 

IstN.Bklyn 

300,0 

601,1 

4,151,0 

704,0 

838,0 

4,691,0 

32-8 

Liberty 

1,000,0 

1,932,4 

11,839,4 

2,989,2 

249,0 

11,153,6 

29  0 

N.Y.Pr.Ex 

1,000,0 

518,3 

6,214.2 

1,103,8 

380,2 

6,678, 1 

26-1 

New  Amst. 

600,0 

554,7 

6,848,8 

1,089,9 

616,0 

6,902,2 

24-7 

Aator  

360,0 

672,6 

4.700.0 

976,0 

166,0 

4,652,0 

24-6 

Total ... 

115,972,7 

134,643,6 

11409688 

257,023,2 

78.382,6 

13242066 

t 

27-8 

f  Total  United  States  deposits  Incladed  $23,402,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Sept.  17, 1904,  based  on  arerage  of  daily  results. 

We  &mit  two  dpluTB  (00)  in  all  ease*. 


BANKS. 
00s  omitted. 


N.  Y.  CITY. 
Boroughs  of 
Ucm&Sr'nx 

Colonial 

Columbia  .. 
14th  street. 
Gansevoort. 
Hamilton  .. 
Mt.  Moms 

Mntaal   

19th  Ward  . 

Plasa 

Biverside  .. 

ftaie  
2th  Ward  . 
23d  Ward  .. 
Yorkville  .. 
Fidelity  .... 
Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat 
Consol.  Nat. 
Union  Exch 

Sorouyh  ol 
BroolcLyn. 
Broadway  , 
Brooklyn  .. 
Mfrs.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  side. 

Peoples 

17tfi  Ward  . 
SpragueNat 

union 

Wallabout  . 
Borough  ... 
Sorouyh  0/ 
'■  Biehmona. 
latNat.,S.I. 
JkbsbtCity 
First  Nat... 
Hndson  Co 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKKN. 

First  Nat... 
Second  Nat. 

Tot  Sep  17 
Tot.Scp  10 
Tot.  809    3 


Capi- 
(at. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
•200,0' 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1.000.0 
1,000,0 
760,0 


150,0 
300,0 
26'2,0 
500,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


100,0 
400,0 

260,0 
260,0 
200,0 

110,0 
126,0 


101370 
101370 
101370 


Sur- 
plus. 


236,3 
205,5 
107,6 

80,0 
129,6 
110,3 
186,0 
188,7 
267,2 
106,7 
656,8 
113,2 
102,9 
283,8 
118,2 
29y,7 

58,2 

133,8 

123,9 

1,1'27,5 

471,5 


334,6 
167,6 
562,0 
396,5 

63,5 
755,8 
604,2 
174,1 
180,2 

86.9 
249,8 
116,6 

83,1 

88,9 


111,5 
1,063,6 

654,9 
278,6 
288,1 

639.7 
163,8 


121318 
121318 
121318 


Loans  <t 
Jnveit- 
menta. 


$ 
2,129,7 
4,766,0 
1,623,2 
1,936,7 
3,100,3 
2,281,0 
'2,460,2 
1,724,8 
3,010,0 
1,193,2 
7,793,0 
1,628,0 
1,356,2 
1,914.8 

787,3 
2,132,8 

729,3 

635,0 
2,110,1 
3,838,0 
4,788,1 


2,188,1 
1,652,6 
3,184,2 
7,055,8 
1,226,1 
5,412,0 
3,'295,0 
1,181,3 
1,392,6 

646.8 
1,173,0 
1,114,7 

776,3 
1,669,3 


719,4 


3,777,6 

2,247,0 
1,196.0 
1,413,5 

3,195,4 
1,194,3 


Specie. 


S3,8 

266,0 

78,7 

2'2,0 

170,4 

145,8 

27,4 

84,3 

172.0 

10,4 

507,0 

41,0 

63,2 

41,1 

12,9 

7,2 

25.3 

1'2.1 

233,8 

337,3 

117,6 


18,0 

101,0 

365,5 

310,4 

10,8 

200,0 

137,0 

10,1 

70,4 

11,1 

111,0 

44,0 

61,8 

22,9 


60,5 
189,4 

66,5 
68,0 
51,9 

136,2 
38,2 

4,444,4 
4,296.H 
4,251,3 


Leg.  T. 
ABank 
notes. 


209,1 

128,0 

94,6 

156,7 

121,7 

93,7 

2'20,3 

166,7 

205,0 

96,8 

262,0 

226,0 

149,9 

292,9 

48,2 

75,6 

33,2 

27,2 

70,7 

43,8 

237,5 


200,9 
00,0 
93.7 

563,4 
74,9 

408,0 

35*2,0 
86,1 

116,4 
57,1 
21.0 
88,1 
35,0 

106,1 


10,0 
307,5 

61,4 
18,9 
74,2 

32,4 
46,9 

5.766.6 
5,790,5 
6,477.2 


JDepoHt  with 


(JUar'g   Other 
Agent.  Bkt.dtc 


$ 
350,0 
463,0 
327,4 
146,7 
217.2 
395.0 
298,1 
491,2 
380.0 

75.2 
140,0 
218,0 
214,4 
368,4 

52,7 
206,3 

40,0 
123,3 

83,1 
374,9 
574,4 


437,0 
470,7 
818,0 
1,032,4 
106,9 
752.0 
902.0 

30,9 
329,3 

74,0 
267.0 

86,8 

53,9 
144,9 


243,7 
2,403,2 

282,3 
268.3 
968,6 

177.7 
72,7 


153286 
154377 
14050t 


I    Wet 

Deposits 


$ 

660,0 

3.5 

80,0 

73,9 

164,2 

66,4 

6,r 

256,1 


206,6 
696,0 


245,8 
227,0 


6,2 
56,4 


225,0 
200,0 


23,0 
50,9 
70,0 

'  31,0 

264,0 

270,6 

141,4 

90,7 

30,0 

675,0 

173,6 

61,6 


1,200,0 

185,0 

■29,1 

4,9 


3,058,5 
5,074,0 
1,963,0 
2,150,6 
3,528,9 
8,118,5 
2,642,3 
'2,362,3 
3,464,6 
1,405,4 
8,869,0 
2,139,0 
1,913,5 
2,555,7 
762,3 
1,946,4 
743,9 
647,4 
1,253,1 
2,471.6 
6,096,6 


2,510,0 
1,929,0 
4,076,9 
8,795,1 
1,319.9 
5,643,0 
4,394,0 
1,366,1 
1,862,8 

640,9 
1,286,0 
1,696,1 

920,4 
1,806,8 


820,9 
6.690,3 

2,263,2 
1,137,2 
2,283,2 

2,410,1 
1,311,1 


1121123 
1114567 
1092937 


Mew  York  City,  Boston  andPiiiladelphIa  Banks.— Below 
is  a  summary  of  the  weekly  returns. of  the  (jlearing  House 
Banks  of  New  York  City,  Boston  and  thiladelx^hia.  The  Na^v 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (.00).  in  all  these  figures. 


BAJJKS 


Aug27 
Sep  3 
Sep  10 
Sep  17 
Bos. 
Sep  3 
Sep  10 
Sep  17 
Phila. 
Sep  8 
Sep  10 
Sep  17 


Capital  & 
Surplus. 


•15 
2.o0,296,l 
250,296,1 
250,296,1 
250,616,2 

52,635,4 
6'2,635,4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10990572 
11172426 
11304862 
11409588 

176,768,0 
175,511,0 
175,522,0 

199,976,0 
202,618,0 
203,426,0 


Specie. 


277,578,9 
271,264,9 
26.\36-.^,6 
257,022,2 

15,286,0 
15,679,0 
16,584,0 


Legals. 


81,622,2 
S0,509,o 
78,503,0 

78,38'2,6, 

6,1 32,0 
5,666,(' 
6,834,0 


77,830,0 
76,473,0 
75,397,0 


De- 
posits.t 


1207:^02- 
121708411 
12217094 
12242066 

216.052,0 
216,296,0 
218,606,0 

25'2,92:-<,0 
254,409.0 
267,050,0 


C/rciir-     „,        . 
tati07i.    Clearings. 


37,724,4 
3.^,lig^i),7 
40,005,8 
40,107,3 

7,362,0 
7,402,0 
7,419,0 

11,392,0 
11,374,0 
11,354,0 


1,015,784,0 
1,179,331,6 
1,002,386,3 
1,410,637,9 

.104,589,8 

97,093,3 

118.938,2 

107.879,0 

90,962,5 

113,860,3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amotmted  on  Sept  17  to  $3,748,000 ;  <m  Sept.  10  to  $3,752,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  15  and  for  the  week  ending  for  general  merchandise 
Sept.  16 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


/lor  week. 

1904. 

1903. 

1902. 

1901.       i 

Dry  Goods 

$2,449,585 
8,868,234 

$2^722,214 
9.308,651 

$2,757,479 
.  "   8,675,694 

$2,199,323 

General  Merchandise 

,  ~  9,048,48l' 

TotaL 

Since  Jan.  1. 
Dry  Goods.. ...••..••.. 

$11,807,819 

$86,367,188 
331,859,384 

$12,030,865 

$96,213,094 

830,324,37. 

$11,333,073 

$89,466,929 
308,041,065 

$11,247,804 
$76,161,123 

General  Merchandise 

322,077,167 

Total  37  weeks 

$418,226,573 

$426,637,466 

$397,507,994 

$398,238,290 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the| 
week  ending  Sept.  19,  and  from  Janvfary  1  to  date.  j 

EXPORTS   FROM   NEW  YORK  FOR  THB  WEEK.  ' 


1904. 

1903. 

1902. 

1901. 

For  the  week. 

Previously  reported.. 

$13,826,249 
829,437,831 

$10,380,562 
345,016.619 

.$9,475,701 
,  332,360,268 

$7,798,314 
368.478,827. 

Total  87  weeks 

$a42,764,080 

$355,397,181 

$341,835,969 

$376,277,141 

Note.— As  the  figures  of  exports  as  reported  ,by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compUed  by  the  Custom  House,  we  shall  from  time  fo  time  adJUBt 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported.". 

The  foUowing  table  shows  the  exports  and  imports  or 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  17 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPEOTK  AT  NEW  YORK  , 


Exports. 

Imports.              i 

Gold. 

Weele. 

Since  Jan.  1. 

Weefe, 

StnetJan.Jj 

Oreat  Britain 

$5"6o6 

9,000 
610,000 

$19,637,476 
41,305,126 

7.0'2'2*60i 

1,608,395 

4,106^776 

8,000 

$5'265 

3,898 

23,440 

$2,047,348 
1,439,884 

France 

Germany  ................ 

1,6.H3,809 

West  Indies 

648,036 

Mexico 

77,438' 

South  America.... 

805,74S 

All  other  cotin  tries 

70.037! 

Total  1904 

$524,000 

11.000 

2,000 

$699,350 

$73,682,273 
82,838,866 
26,019,605 

$26,591,810 

1,309,219 

25,800 

203,230 

48.60(1 
1,856,100 

10,423 

$31,603 

1            67,695 

105,198 

7394 
2,824 

$6,623,278 
3.846.81BI 

Total  1903 

Total  1902 

1,888,788 

Silver. 

Great  Britain 

France 

Germany  

West  Indies 

121,621 

Mexico  

S96.638 

South  America 

14<560 

All  other  countries 

3,08* 

Total  1904 

.1699.350 

316,818 
606.316 

$29,605,182 
22,36,'i,474 
23,886,640 

$15,943 
12,037 
23.714 

$677,941! 

Total  1903 

1,146,47* 

938.658 

Total  1902 

Of  the  above  imports  for  the  week  in  19()4,  $3,500  were 
American  gold  coin  and  $1,125  American  silver  coin.  Qf  the 
exports  during  the  same  time,  $524,000  were  American  gold 
com  and  $ were  American  silver  coin,  [ 

'      '  '  .1 

Anction  Sales. — See  page  preceding.  ) 

...:..  »  .  .  ,  '.1 


BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
maUed  upon  application. 

Spencer   Trask   &    Co. 

William  &  Pine  Streets,  New  York. 

Branch  Office,  Albany,  N.  Y. 

Moffat  &  White, 

Meinbera  Nevr  York  Htoch  RxcbnnKe, 

1  NASSAU  STRKKT,  CORNBU  WAf.U 

JDoalcrn  In  InvcHtmcnt  §ccurltlct. 

ToL  seso-AHSl  Cortlandt.  T«l»«li*ii*  Siveka  a  HpMCalty. 
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WALL,  8TUeET.   FRIUAV,  HKi'T.  Vt3.  1904.-3  P.  M. 

IFTheMoney  Market  and  Financial  Situation.— The  security 

markets  have  been  irregular  again  this  week  under  influences 
of  a  more  or  less  diverse  character.  Well-known  and  generally 
well-informed  parties  have  given  out  their  estimates  of  the 
wheat  and  corn  crops  at  figures  substantially  below  previous 
estimates  that  were  widely  believed  to  be  reliable.  The 
effect  of  this  was  an  advance  in  the  price  of  these  staples  at 
the  Produce  Exchange  and  a  general  decline  in  security 
values.  Later  there  developed  an  active  demand  for  a  few 
specific  issues,  including  Union  Pariiflc,  Southern  Pacific, 
(Colorado  &  Southern  and  Ontario  &  Western,  which  reversed 
the  downward  movement  in  those  stocks  and  gave  a  steadier 
tone  to  the  market  as  a  whole.  At  the  same  time  there  has 
been  a  constant  tendency  to  weakness  in  the  foreign  exchange 
market  and  a  decline  in  rates  sufficient  to  suggest  the  possi- 
bility of  future  gold  imports.  Moreover,  the  reports  of  seri- 
ous damage  by  frost  have  not  been  confirmed  and  there  has 
been  some  recovery  in  the  grain  markets. 

Saturday's  bank  statement,  like  the  three  preceding  ones, 
showed  a  considerable  reduction  of  the  surplus  reserve,  but 
the  money  market  is  still  exceptionally  easy  and  call-loan 
rates  have  not  been  quoted  above  2  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  \%  to  2  p.  c.  To-day's  rates  on  call  were  1%  to  2  p.  o. 
Prime  commercial  paper  quoted  at  4i^@45^  per  cent  for  en- 
dorsements and  4^@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £236,611  and  the  percent- 
age of  reserve  to  liabilities  was  58*85,  against  6856  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,725,000  francs  in 
gold  and  600,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  17  showed  a  decrease  in  the  reserve  held  of 
$8,4«0,800  and  a  surplus  over  the  required  reserve  of 
$29,358,150,  against  $  8,438.210  the  previous  week. 


OkpiUl 

Snrplo* 

IioaHB  A  dliooonta 

Oironlatioii 

Net  deposits .... 

Specie 

Legal  teiders... 


Beserreheld... 
16  p.  0.  ot  deposits 

SnTpIns  reserve 


1904 
Sept.  17 


116,972.700 

134,643,600 

1,140,958.800 

40,107.300 

*  1,224,21 6,600 

267  022,-,iOO 

78382,600 

336.404,800 
306,061,660 


IHfftr*ne*t 
pr««{«tts  MMfc 


Ino  10,472.600 

IBO  41.500 

Ino  2,497,200 

Deo  8,34»,400 

Deo  120,400 

Deo  8,460.8>i 

me  624300 


29,368,160  Der    9,086,100 


1903 
Sept.  19 


110  672,700 
132  927  400 
922,066800 

46  866,900 
909,4S2,310 
169,391,9i)0 

71,162,3'JO 

240,544.200 
227,870,676 


1909 
Sept.  20 


100  872,700 
llfi  8B1.100 
887,684,400 

34,761  300 
88H  871,000 
16O,u0?,2O0 

70,668,600 

2S0,676.700 
822,217,760 


13.173  625  def.  1,642  060 


'  $28,402,800  United  Stfttes  deposits  inoinded,  Against  $23,359. 8uu  last 
week  and  $37,369,000  the  oorrespondlnir  week  ol  1903.  With  the»e 
United  States  lepoalts  eliminated,  the  snrplas  reserve  would  be  $36,203,850 
en  Sept.  17  and  $44,278,200  on  Sept.  10. 

Morn.— Betnrnsot  separate  banks  appear  on  the  preceding  pace. 

Foreign  Exchange.— The  foreign  exchange  market  was 
active  and  lower  this  week,  influenced  by  a  liberal  supply  of 
cotton  drafts  and  also  of  finance  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  843^@4  85  for  sixty  day  and  4  87@4  87i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  83f>5@4  8465  for  long,  4  8585@4  8590  for  short  and  4  e625@ 
4  8630  for  cables.  Commercial  on  banks,  4  8330@4  8340,  and 
documents  for  payment,  4  82)^@4  83^^.  Cott"on  for  payment, 
4  82i^@4  82%;  cotton  for  acceptance,  4  8330@4  8340,  and 
grain  for  payment,  4  83i^@4  83%. 

To-day*s  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20*@5  20  for  long  and  5  183^@5  181^};  for  short. 
Germany  bankers'  marks  were  9434@94  13-16  for  long  and 
95  3  16  flC  9514  for  short.  Amsterdam  bankers' guilders  were 
40*@40  for  long  and  40i^1[@40  3-16*  for  short. 

Exchange    at  Paris  on  London  to-day,  25  f.  20  c.;  week's 
range,  25  f .  22  c.  high  and  25  f.  20  c.  low. 
The  week's  range  for  exchange  rates  follows: 

. Long. ,       . Short. ,       . Cablet. . 

Sterling  Actual- 
High...  \  i8i30       '3  4  8440 
Low.  ..  I  4  S350        •©  4  8360 

J'arU  Bankers'  Franet— 

High...  I  6  19H*       ®  6  18*4*    I    6  18^      ®  5  18»«*    I      

Low...|620-  ®620*        I    6183**    -3  6  18»4t     |      

Qtrmany  Bankert'  Marks— 

High...  I     94»,1       ®  94»»  I     e6»8f       «  95»8  I      

Low....  I     94»4         -a  94l»i8      I     96»i8       ■a  96>«  I      

Amsterdam  Bankers'  Ouildtrs— 

HUh...  I     40ii6*     »  40iie        I     40V4*      «  40i«t        I 

Low....  I     40*  9  40  I     lOW,      tb  40»i«»      |      

Less:  *  »i«  of  1%.  f  ii,  of  1%.  t  »m  of  1%.   Pins  i  D  ij,  of  1%.  ••»«»ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day.-  Savannah, 

buying,  50 j.  per  $1,000  discount;  selling,  85c.  per  $1,000  pre- 
mium; Charleston,  25o.  per  $1,000  premium:  New  Orleans, 
bank,  75c.  per  $1,000  discount;  commercial,  $1  00  per  $1,000 
discoimt;  Chicago,  20c.  per  $1,000  discount;  St.  Louis, 
40c.  per  $1,000  discount;  San  Francisco,  50c.  per  $1,000 
premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $7,000  Virginia  fund,  debt  2-3s  at  93  to  96^ 
and  $15,000  Virginia  deferred  trust  receipts  at  63^. 


4  8860 
4  8676 


4  8670 
4  8686 


4  8710  9  4  8716 
4  8620  It   4  8626 


Especially  heavy  transactions  in  a  few  issues  gave  to  the 
market  for  railway  bonds  an  appearance  of  activity  which 
would  otherwise  have  been  lacking.  Prices  have  generally 
been  better  maintained  than  in  the  stock  market  and  in  sev- 
eral cases  a  noteworthy  advance  has  been  recorded. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  made  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  lov  yearly  range  see  thtrdpagt 
following: 


>■,  1980 regutered 

Is,  1980 coupon 

ts,  1980,smaJ.reciBtered 

Is,  1930,  small oonpon 

Is,  1918 registered 

Is,  1918 coupon 

Is,  1918,  small.reglstered 

Is,  1918,  small ooui>on 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1995 registered 

48, 1926 oonpon 


InUrstt 
ftricds 


Q— Jan 
Q— Jan 


Q— Veh 
Q— Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


BtpL 
17 


•104^ 
•104% 


'106 
•105 


'106 

'106'« 

■107 


SspU 
19 


BepU 


Se^t. 


'104a8 
'104  Tg 


*106 
*106 

*ib6" 
•106>«I 
107 1,! 


■104S  '104*s 
'104%  '104% 


■106 
'106 


'106  Vi 
'106  >« 


•181»4  *181N 
>181»«     ISls* 


106      M06 

'106>«  •loe'* 

■107K.  •107'« 
■181»4  -ISl'^ 

i8i'4  Mai^i 


Btpt. 


%r 


-104>a*104S 
106     *106>t 


'106>« 
■106  >« 


106% 
106  >« 


•106    "loe 

•106S"I06', 

•107V'107i, 

•18ml'lll»« 

'18l'«'lgl% 


•This  li  the  pnoe  bid  at  the  morning  board;  no  smU  was  made. 

Railroad  and  Miscellaneoas  Stocks.— Although  much  less 
active,  the  general  characteristics  of  the  stock  market  have 
been  similar  to  those  of  last  week.  The  market  was  dull  on 
Monday  and  the  tendency  of  prices  was  towards  a  lower 
level.  On  Tuesday  stocks  were  freely  offered  on  a  rapidly 
declining  market  until  near  the  close,  when  there  was  a 
sharp  rally,  stimulated  by  a  demand  for  Union  Pacific  that 
carried  that  stock  up  over  2  points.  This  demand  continued 
through  Wednesday  and  gave  a  strong  tone  to  the  entire 
market,  although  the  transactions  were  on  a  smaller  scale. 
Thursday's  market  was  still  less  active,  vrith  Union  Pacific 
not  so  prominent.  Southern  Pacific  being  the  conspicuous 
feature.  Ontario  &  Western  also  showed  renewed  activity 
and  advanced  over  2  points  during  the  day.  The  total  trans- 
actions to-day  were  the  smallest  of  the  week,  but  the  mar- 
ket was  generally  firm  in  tone. 

As  a  result  of  the  week's  operations,  a  majority  of  the 
active  list  is  from  1  to  2  points  lower  than  last  week. 
Among  the  exceptions  in  addition  to  those  mentioned  is 
Colorado  Southern,  for  which  there  has  been  an  unusual 
demand  that  carried  it  up  over  3  points,  to  the  highest 
quotation  of  the  year.  Manhattan  Elevated  also  closes  with 
a  fractional  net  gnin,  although  the  transactions  in  it  have 
been  on  a  very  limited  scale. 

Anaconda  Mining  advanced  9  points  during  the  early  part 
of  the  week,  a  large  part  of  which  was  subsequently  lost. 
Other  industrial  issues,  including  United  States  Steel,  Amer- 
ican Sugar  Refining  and  Amalgamated  Copper,  have  been 
weak  in  sympathy  with  the  general  market. 

For  dauy  volume  oj  buaxneas  aeepugt  1255. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  In  our  detailed  list  on  the  pa£es  which  follow. 


STOCKS 
WttK  Xnding  Sept  23 


Amer  Beet  Sugar 

Am  Steel  Founuries 

Preferred 

Cent  &  80  Amer  Teleg.. 
eeneral  Chemirol,  pref.. 

Horn  Sliver  Mining 

Nat  Enam  &  Stamping.. 

Preferred 

N  Y  .^s  N  J  Telephone . . . 
BB  Securities  111  Cent'i 

stook  trust  certificates 


fiales 
week 


100 

20u 

400 

14 

400 

li'O 

300 

60 

40 

280 


Btngs  for  Wfh 


Bmngs  tin«*  Jan.  1, 


19  Sep  23 
6i«Sep  19 

Si  Sep  17 
105>uSep22 
a;94  Sep  20 
t-66  Sep2> 

14>9Sep20 

79  Sep  19 
167'aSepl7 

87    Sep  20 


19  Sep  23 
7    Sep  23 

S3  Sep  19 
105SSep23 

96>«Sep  ^3 
1-65  Sep  21 

1 6    Sep  23 

7M»4  9ep  It* 
167'«Sepl7 


19  Sep 
8>aJ'ne 

26  J'ly 
102>«Aac 

94  Feb 
1-26   Mai 

14%  Aug 

76  J'ly 
140    Feo 


88%8epl7  I  86    Feb 


21  Mar 
7    J'ly 

38%  Jan 
10&%8ep 

98  Mar 
1-66  Sep 

21    Jan 

88  Jan 
167%  Sep 

98    May 


Ontside  Market.— A  broader  market,  accompanied  by  an 
increase  in  activity,  developed  for  unlisted  securities  this 
week.  The  activity  was  confined  principally  to  the  low- 
priced  issues,  the  standard  or  high-pnced  shares,  such  as 
Northern  Securities  and  Interborough  Rapid  Transit,  being 
neglected.  One  of  the  features  of  the  trading  was  the  new 
American  Tobacco  6  per  cent  bonds  "  when  issued;"  these 
b  nds  lost  1^  on  Saturday  to  106,  but  to-day  the  price  rose 
to  108}^  and  closed  at  108;  the  4s  "when  issued" 
gained  a  point  to  66;  the  new  preferred  stock 
"when  issued"  declined  3^  points  to  81 J^,  but 
later  recovered  to  831^.  International  Mercantile  Marine 
storks  displayed  considerable  animation  and  strength  ;  the 
common  advanced  from  5  to  6}^  an  1  then  reacted  to  6;  the 
preferred  rose  2Jq  points  to  19^,  but  ended  the  week  at 
181;^;  the  43^  per  cent  bonds  sold  on  Tuesday  at  72,  a  decline 
of  8  points  from  the  last  previous  sale,  but  subsequently  the 
price  ran  up  to  735^.  After  a  jump  of  8  points  to  649,  Stand- 
ard Oil  sank  to  639.  American  Can  common  rose  from  i}4 
to  5^,  and  clo«ed  to-day  at  5^;  the  preferred  advanced  1% 
to  48>8  on  Monday,  but  the  following  day  it  fell  to 
47^;  on  Wednesday  these  shares  sold  ex-dividend  at 
443^  and  yesterday  the  price  rose  to  47-X ;  the  last 
sale  to-day  was  at  47.  Manhattan  Transit  moved  irregu- 
larly between  4  and  5  and  closed  to-day  at  4%.  American 
Light  &  Traction  common  gained  14  points  to  64,  while  the 
preferred  rose  2  points  to  943^.  Brooklyn  Union  Gas  deben- 
ture 68  dropped  from  190  to  1841,^.  New  York  &  Queens 
Electric  Light  &  Power  common  advanced  3  points  to  54. 
Dealings  in  Northern  Securities  stock  were  on  a  very  small 
scale,  only  about  2.750  shares  chang'ng  hands  during  the 
week;  the  price  fluctuated  between  103  and  103f^  and  closed 
to-day  at  103K.  Interborough  Rapid  Transit  declined  from 
1481^  to  145^^,"  but  later  recovered  to  1473^. 

Outside  quotations  will  be  found  on  page  1255. 
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STOCKS— BJOHEBT  AND  LOWMST  SALS  FBICSS 


Saturaav 
Sept.   n 


•27V2    30 
•5714    60 
81'8    83 
98^    99 
.  328^4  laav: 
8834    89  >s 
US  34    94 
55  Hi    56% 
• ;  4 '  I     145 
•I'l''     165 
-■74    88>2 
1-7     12715 
*.\~\    691, 
l-^iaismj 
4JHj    4338 
4ii7»    41 
V>?1.        85 
.*l'Ji)     210 
;«l-.'.">    140 
:i;i«  i63e 

51       S4 

•■Ji       27 

15V>4l58»8 

•I>'_'i4l85 

187     189 


160 


•140 
*l«o 

63i         634 

15^    16 
7'4      738 

*3USi  371^ 
81 '8    82 

109'fjie9i5 
17  I714 
50  "4  60 14 
24  ^    2434 

lOh     168 

2yi\  29578 
2SJ4  283< 
8! '"8    8212 


Monday 
Sept.   19 


*27       30 

•5714    60 

81 14    82 

m^    99 

128     129 

88       89 

9418    94'« 

5438    5538 

140     147 

145     165 

88I4    88I4 
126'8l27 
{6814    68I4 
ISO     180 
42  l«    43  •« 
41        41 
•81       85 
♦190     210 
♦123     140 
iei«    1638 
•821a    85I2 
•62        65 
26        26 
156'%1575e 
♦18214  185 
1»7     187 


Tuesdati 
Sept.  20 


•2 
31^ 

7 '•J 
•6.i 

734 
•12  4 
30 -t 
67 14 
40-'b 
*5S 
•M) 
•42 
•176 


6 

8 

6634 

73. 
13 
81», 
673, 
4678 
60 
86 
47 
186 


14'u  I514 
81   Si 

*B7    H'l 

1;;;'  1; 


43 
36 


47 
17 
51 


4;i 
•35 

•7  ,  '.2  78 
♦2:.Sj  25 12 

4V 
•15 
•48 
•31Vj  33 
•87  ■a  100 
♦245  265 

57   68 
12  3 -el  24 14 
164 '4  I64I4 

80^4  804 
121 -4  123  4 


14i« 

•125 
*oV 

•;'.j 

7:i  -■8 
•12j 
23-'4 
48 

♦121)  a 
41 

21 

12.18 

•28 

•lU5 

•iji) 

•191 

32  7. 

•yoia 


140  150 
•185  .... 
64   64 
15 

74   8l8 
36   36 
8034  8034 
•109  110 
17   194 
60   514 
2434  274 
16634  I67I4 
♦283  286 
f28«8  2888 
81   814 
i24   24 
438   5 
74   8 
664  664 
•758   8 

nsi*  131s 

30  4  3II4 

67   674 

45   46 

•58   60 

86 

47 

•170  185 


'80 
♦42 


80 

87 
1384 
•23 
•424 
•344 

774 

•4534 

•15 

-48 

•31I2 

*87  4 

246 

68 
122 
1534 

794 
12118 


80 14 

374 
139 

23  4 

44 

36 

78 

25 14 

47 

17 

51 

33 
100 
265 

58 
1234 
153  4 

80  4 
122 


•28   33 
•60   65 
80   817f 
98   981-. 
♦1254130 
87 '8  89 
94   94 
5338  55I8 
•141  147 
•145  165 

8818  8818 
12634  127  4 
•684  69 
178  178 
414  42^8 
394  4034 
•81   85 
•190  210 
•123  140 
1579  I6I4 
•824  86 
•52   65 
•24   26 
155'^  157 
•182 14  185 
184  186'e 
223I4225 


140  150 
185  .... 

61a   638 
15   164 

734   8 


7914  7914 

■109  110 

1818  I9I4 

50 14  5II4 

26   28 

165<%1664 

2784  2804 

274  28I4 

8O34  81 1« 

•2414  25 


37j 
63« 
67 


S3t 
64 
♦66 

•714   8 
•124  13 
2934  3034 
6534  66  4 
44   45 


58 

SO 

44 

•170 


60 

86 

44 

185 


I414 
136 

59 

98 

73=81 
131 

23 '8 

48 14 

983, 
122 

41 

21 
128 

33 


68->4 
193 
34 


6  S3, 
192 
33 1« 
694^  684  69 
91 


91 


•65   66 
•95  106 

■75   76 

I31l4l32>4 

224    23  •« 
'"lo       80 

•6s""7l" 

•10.'     106 
Oli-ig    08  4 
h;       86 
75'4    76 
27'.    284 

71  7138 


13»8 

{130 
*56 
95 
73  "b 
•  129 
2334 
474 
974 
•120 
394 
•20 
1261^ 
•28 
•105 
•66 
(192 
8234 


14 
130 

58 

98 

73»8 
130 

24  le 

47 'l 

98I4 
122 

394 

214 
127 1« 

32 


•904 


64 
•96 

•75 
1301, 
23  4 
•76 


65<^ 
•86  4 
76 
27 14 
71 


65 

106 

77 

1314 

25 

80 

"72' 

105 
663, 
86% 
76 
27>4 
714 


16   15 

78   78 

87   87 

I3714I38 

23   23i» 
•43   44 
3314  33I4 
77   774 
•224  25 
45 14  46 
1534  15»4 
•48   6L 
•314  35 
•874100 
•245  265 
584  59 
12034  123 
153  153 

7938  8038 

12034  12134 


Wednesday 
Sept.   21 


•28   32 
64   64 
8(114  82 
98 14  98  4 
127   130-4 
88   8B7g 
94   94 
54I4  65 
•141  147 
•145   165 
•87   884 
I2718I27S8 
•674  684 
n78  180 
41\  424 
40»8  40=5 
•81   85 
'190  210 
•128  140 
1534  1638 
•824  86 
•52   65 
•24   26 
15614  157H 
•182  185 
•185  187 


Thursday 
Sept.    21 


•27  4 

•61 
807a 
984 


32 
65 

8I34 


12841314 


87'' 
94 
54 
141 
145 
■86 


8838 

94 

64:'4 
147 
165 

884 


140 
185 

'6I4 
*16i8  16 


150 
■■'634 


73, 
40 


734 

•36 

•784  794 

•109  110 

181a  1934 

5014  50^4 

27   2734 

166  1664 

♦280  282 

274  2834 

81   8138 

24I4  2414 

34   4 


7 
66 


7 
66 
?8    8 

?1238  1238 

30  303, 
66  66  4 
4379  4434 


60 
86 


185 


13 
125 
•66 
•95 
•72 
130 

234 

46 

9539 
jl22 

381a 

20 
126 
•28 
105 

65 
•191 

32 14 

67 

904 


1308 
136 

58 

98 

731^ 
130 

24  >2 

474 

973, 
122 

394 

2OI4 
12t>4 

313. 


65 
1924 
3; 
68^ 
91 


•64 
♦95 
•744 
1294 

25 
•75 

69^ 


6434 
8434 
7534 
26i« 
69 14 


66 
105 

751a 
130 14 

26 

80 

693, 

71 
105 

66 

85  4 

7534 

2738 

704 


58 
♦80 
♦42 
♦170 
•72 
-134  15 

79  79 
•86  88 
138  I38I3 

23  23 
H34  4318 

33^4  33 14 

77  -' 
•23 

4479 

1534  1534 
•47   61 

33  34 
•874100 
•245  265 
♦574  59 
121412234 
153  153 14 

8OI4  8108 
121  12238 


77 

24I4 

464 


I318  13«8 
125  135 
•66   58 
•95   97 
723*  73 
129  130 
234  24 
46   47 
9534  9719 
120  120 
•38   394 
1934  204 
125  41264 
♦29   3134 

105  

•66   6818 
191  191 
3234  33  If 
6734  684 
•90   91 


•634  66 
♦95  106 
♦734  754 
12938  18114 
25   26 
♦76   80 

'""""72" 
' 105 

66  »4  6638 
•84  4  86I4 
76   76 
26>«  27'« 
71   71 


12634  127 1« 
67  4  07  »8 

•177  180 
4II4  42 
•394  404 
•81   85 

•190  210 

♦128  140 
16  1618 
•824  86 
•6278  54 
•24  26 
1557915718 

•182  185 
185 14  186 


150 

" '(i'g 
15 

74 
40 
781, 
110 
194    204 
51        514 
2638    273,_ 
I664I66I2 
278«!,280 
28  4    29 


'140 

•185 

634 

15 

714 

•36 

78^4 
'109 


friday 
Sept.   23 


30 

•60 
80 's 
9834 
131 

8734 
•93 

54 14 
'141 
'145 
86 
127 
?69 
'176 

41»8 

40 
♦81 
'180 
'128 
16 
♦824 


30 

65 

82 14 

9934 
132  4 

88  4 

94 

543, 
147 
165 

86 
127 !« 

69 
180 

42 

40 

86 
210 
140 

I6I4 

86 


STOCKS 

KEW  YORK  STOCK 


Railroads. 


Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BR.. 

Baltimore  (&  Olilo 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  <fc  Pittab'g. 

Do    pref 

Buffalo  &  Susque,  pref. . . 


160 


8II4 
•24 

•34 

{714 

66 

?74 
•12  4 

2975 

66 

4479 

♦58 

♦80 

♦42 

'♦170 


814 

25 
44 
71^ 

677, 
8 

13 

30=, 

66 

45 

60 

90 


186 


77 
•86 
138 
•22 
♦42 
•33 
♦76I4 
•23 14 

454 
•14 
•47 

34 
•874100 
'245  265 
♦68   594 
12134  123 18 
154  154 

80  4  813^ 

12138  12214 


78 
88 
13812 
23 
43 
36 
77 
241, 
46 
16 
52 
34 


13=8  133, 
•125  135 
•56   58 
•95   96 
73 14  731, 
♦129  4130 
23!^  2438 
46^  473, 
95»8  97 
120  122 
•3834  394 
20 14  20 14 
125  4126 
•29   31 3« 

105   

-65        68  4 
190     192  4 
32*4    35 
67«8    6SI4 
♦90        91 
182      I8334 
♦634    66 
•95     105 
•734    76 
130      131 
•244    264 
•76       SO 


65 

84 
•754 
26  4 
704 


71 
105 

6638 

84 
76 
27 14 
704 


/  Canadian  Pacific. 

V  yanada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chieago  Burl  &  Quincy.. 
Chicago  &  East.  111.,  pref. 
ChicaKO  ereat  Western.. 
Do    4  p.  c.  debentures 
5278    54  Do    5  p. c.  pref.  "A".. 

24       26  Do    4p.  c.  pref.  "B".. 

15534  1574  Cliicago  Milw.  <&  St. Paul. 

182     185  Do    pref 

•18514  I8714  Chicago  <fe  North  Western 

Do    pret 

Chic  Rook  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

679  Chicago  Term'l  Transfer. 

154        Do    pref 

734  Cliicago  Union  Traction. 

40  Do    pref 

78»a  Cleve.  Cin.  Chic.  &  St.  L. 

110  Do    pref 

20  4  Colorado  &  So.,  vot.  trust 
51 4  Do  1st  pf.  vot.  tr.  of s. 
274        Do    2d  pf.  vot.  tr.  cifs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vol.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Detroit  tJnited 
Duluth  So.  Shore  &  Atl.. 

Do    pref 


'140 
185 

•6I4 

154 

•7 
♦35 

784 
109 

1938 

51 
26 


167     167 
278     279 

28  4    287, 

8II4 
•234 

'3  4 

-6 

6734 

•7  4 
•12  4 

29^8 

66  4 

45 


58 

75 

•42 

'170 

73 


8238 
27 

44 

7 
68 14 

8 
13 
304 
66I4 
454 
59 
85 


185 

75 


78I4 

88 
138 
•22 
♦42 
•33 
5T638 


794 
88 
13334 
23 
43 
40 

7638 


454  46 
*14  16 
*47  61 
•31  34 
•87  4100 
•245  265 
•674  69 
122  4  1244 
153415334 

80   804 
all979l20 


I314  134 
126  135 
•55   58 
95   95 
7314  734 
•129  131 
23 14  237, 
4714  4838 
9534  9634 
121   121 
-384  394 
•20   21 
12538  126  4 
•28   313, 

105  , 

•65        67  4 
•1904192 
34        3438 
674    684 
90       91 


•68  66 
•96  105 
•73  75 
12934  lHO'e 


25 
•75 


6514 

84  4 

76 

'704 
31 


25 
80 

"70"' 

105 
664 
84  4 
76  4 
271* 
71 
31 


Sales  01 

the 

Week 

Shares 


100 

10(1 

168,590 

12,789 

4,5011 

27,077 

1,463 

32,990 


400 

8,450 

130 

610 

27.110 

1,010 


8,970 


100 

100 

92,672 


2,566 
300 


C>ne. 

Ej: 


Do    1st  pref 

Do    2d  pref 
Kvansv.  .fe  Terre  Haute.. 

Do    pref 
Ft.  WorthifeDen.  Cstmp. 
Great  Northern,  pref 
Green  BayAW..deb.  ctLA 

Do  deb,  otf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan 
C.Ft.8.<SiM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs 
Keokuk  i&  Des  Moines... 
Do    pref 

Lake  Erie  ife  Western... 
Do    pref 
L.  Shore  &  Mioh.  South'n 

Long  Island 

Louisville  <fc  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    oref 

Minn.  S."P.  &  S.  S.  Mane. 

Do    pref , 

Mo.  Kansas  <&  Texas 

Do    pref , 

Missouri  Pacific 


Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <&  Hudson. . 
N.  Y.  Chic.  <fe  St.  Louis... 

Do    Istpref 

Do    2d  pref 

X.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  &  Western 

Do  adjustment  pret. 
Northern  Central 

FaciUc  Coast  Co 
Do    Istpref 

Do    2d  pret 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  c&  St.  L. 

Da    pret 

p  eadlng,  vot'g  tr.  ctfs.. 
rV<lst  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Bock  Island  Company 

Do    pref 

Rutland,  pret | 


2,350 
2,360 
9,800 

100 
1,020 

100 
31,425 
5.705 
16.050 
3,250 
1,600 
3,705 
4,822 

170 
8,380 
1,800 
2,625 

215 

50 

123,439 

8,400 

6,615 


100 


3 

61 

1,560 
600 

6,052 
410 
125 
300 

1,350 
10 

2,000 
200 


Range  ror  Year  1904 
On  basis  of  100-sharelots 


Lowest 


400 


1,300 
32,375 

2,400 
15,800 
28,100 


16,485 
20 


100 

1,25U 

250 

12,866 

7,160 

72,710 

207 

1,160 

1,166 

12,400 


125 

34 

69,875 

12,642 


700 
300 


382.184 
1,800 


100 


227.680 

990 

970 

70,845 

6,100 

100 


25  J'lyll 
54934  J'ne  8 

(34  Feb  24 
87=8  Jan 

104 4  Feb  1 8 
727gMarl4 
87 »8  Feb  19 
38  Feb 24 

IISI4  Mar  2 

5135  4  J'ne24 
85     Aug 

1094  Marl 
64     Apr  2  9 

1544Feb2li 
281,  Marl  4 
33  Jan  15 
75     Jan    2 

H81  Jan  18 

124     Feb  11 
1278  J'ne 
804J'lyl3 

47  4  J'ne  " 
20     J'ne 

137i8Feb24 
173  Max  4 
161ieMarl4 
207  Feb  8 
nso  J'ne 
135  Mar22 
5165  Apr  2 

514  Aug31 
114Aug31 

4     J'lyll 

29  May24 
684Mayl 

100  Feb    8 

13  4  J'ne  1 

48  J'ne  1 
1778  J'ne  7 

149  Marl2 
2504  Feb 23 

18  Marl4 
644  Feb 24 
19 4  Jan    " 

li8J'ne27 
234  J'ne27 
6oi8J'nei6 
54J'ue  3 
9 14  AuglO 
214Mayl6 
55«8May3l 
33     MajlO 
J'lylS 
Feb  23 
Mayl2 
Marl  7 
Anglo 
J'ne  1 
May24 
Mar  12 
12534  Feb  2  4 

14  J'ne  4 
32  Feb 25 
22  4  May  9 
64  4  J'ne  1 
164Feb24 
31  Feb  29 
104Janll 
454  Apr 

26  Marl  1 
«5     J'uei7 

5250  J'ly  1 
46     Mayl 

101  Feb23 
13934  Mari2 

72I4  MarU 
10434  Marl 4 

16  Jan  15 
45     Mar  9 

6  Apr  23 
51194  Feb  1 
40  J'ne  3 
80  J'ly  29 
56  Jan  4 
116  May  2 
14S8Feb24 
32 14  J'ne  1 

87  Feb 27 
1014Feb24 

3434  Feb 25 
16'8Feb25 

11279  Marl 2 
35     Mayl6 

1014  May  12 
60     J'uel4 

5185 14  May  19 
l938Marl4 
63  4Marl2 

88  May  6 
160     J'uel4 

51     Feb 24 

95     J'ly  20 

om  Jau  12 

LU4Marl2 

17  Mario 
74i«J'ne  9 

568  May31 
55  Apr  20 
90  April 
3834  Mar  14 
76  Mai  1 
6  5 14  Feb  25 

19  4  Marl  1 
5734  Jan    6 

30  A  pr  22 


54 
72 
40 
170 
70 
11 
60 
77 


Highest 


30  Sep  23 
64  Sep  21 
S3  4  Sep  1 5 
9934  Sep  23 

132  4  ^ep  23 
8978  Sep  10 
95  J'ly  20 
5739  Sep  7 

148  Sep  12 

?l.'J5  4J'ue2  4 
89=8Aug2b 

128  4  Anglo 
69     Sep  15 

182  4  Sep  1 2 
4334  Sep  10 
42  Aug29 
85 14  Jan  21 

aS2  Jan  14 

n35  Mar24 
17^  Jan  22 
864Aprl2 
71     Jan  23 

31  Jan  2 1 
15934  Sep  10 
1844  Sep  12 
191  Sep  2 
232  Sep  15 
H37  May  7 
146  Jan  21 
5185  J'ly  20 

1234  Jan  16 
264Jan  15 
814  Aug31 
40  Aug31 
82  4  Sep  15 
1104  Marl  4 
20 4  Sep  22 

58  4  J  an  2.-) 
2838  Jan  22 

170  Sep  9 
28578  Sep  17 
29  Sep  15 
82  4  Sep  17 
24'8  Jan  22 
1434  Jan  2 
29  4  Jan  25 
68i4Sep23 
IOI4  Jau22 
I634  Jan  'li 

32  4  Sep  15 
6934  J  au  2 
604Jau 
664  Jail  2 
80     Aug  18 

64  Feb 
186     Mar  2 

7979  Jan 
1534  Sep  12 
8434  Sep    1 
91     Aug30 
1401^  Sep  15 

24  Sep  14 
45  Sep 
35  Sep 
7934  bep  10 
26  Sep  12 
48i4Sep  15 
1939  Apr  12 
52      Apr  12 

34  Sep  21 
}954May24 
527134  Feb  24 

59  Ang29 
125%  Sep  16 
16738  Sep  10 

964Augll 

12534  AugiO 
17  4  Jan  4 
69  4  Sep  tj 
15  Sep  II 

138  Feb 26 
6734  Jan  18 
964  Sep  16 
76  Augl5 

131  An^l 
244  Sep  15 
4978  Aug20 
9919  Sep  10 

124 14  Jan  11 
41 4  Sep  15 
21 79  Jan  8 
2914  Sep  15 
32  4  Sep  15 
0934  Aug  15 
69  Jau2o 

196  Jan  23 

35  Sep  22 
70 14  Sep  15 
91  J'ly  27 
87  Sep  12 

65  4  Sep  9 
95  J'ly  26 
7539  Sep  1.") 

.3234  Sep  15 

25  Sep  19 
8138Jau23 
6934  Sep  20 
73  Aug25 

Sep  15 
Sep  9 
Sep  15 
_  Sep  8 
30i4Sep  10 
74 4  Sep  12 
38  4  Feb  9 


105 
70 
86 
78 


Range  tor  JVemoui 
Year  (1903) 


Lowest 


25  Dec 
544  Dec 

54  Aug 
8433  Ang 

1 06  Dec 
7138  Sep 
8234  J'ly 

29  4  Sep 
121  Nov 
140     Sep 

i'l.5»8  Oct' 
67  4  Sep 

163  Oct 
27I4  Not 
184  Sep 
60     Sep 

5170  J'ly 

105  J'ly 

13  Aug 
83  4  Sep 
63  Oct 
24  Sep 

I33I4  Aug 
168  Aug 
153  Sep 
190  Aug 
132  Oct 
117  J'ly 
5166  Nov 
8  Aug 

15  Sep 
3     May 

30  May 
66     Aug 

112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62      Not 

12  Sep 
734  Aug 

14  Not 
65      Oct 

7  Aug 
10  Nov 
23     Aug 

62  4  Apr 
44  J'ly 
39  4  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 
10  Aug 

63  Sep 
77  Oct 

125  ig  J'ly 

13  J'ly 
304  Oct 
25 14  Oct 
62 14  Oct 

16  4  Oct 

29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 

89  Nov 
275  Dec 

49  Dec 
95  Sep 

I26I4  Sep 
70  4  J'ly 
99  79  Sep 

17  Dec 
51 4  Dec 

8  4  Nov 
102     .May 

41  Oct 
83      Nov 

42  Aug 
1094J'ne 

15  4  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  4  Mai 
17     Nov 

112^  J'ly 

19  4  Sep 
loo     Oct 

50  Sep 
U87  4May 

19  Sep 
5334  Nov 
85     Aug 

190  Aug 
3934  Sep 
80  J'ly 
5OI4  Aug 

11034  Nov 
15  J'ly 

74  J'ly 
{74  Dec 

55  Sep 

90  Oct 
37  4  Nov 
73  Sep 
5534  Not 
19  4  Aug 
6534  Sep 

30  Aug 


Highest 


41  Jan 
69  Jan 

89  78  Jan 
103 4  Jan 
126  May 
104  Jan 

963,  Feb 
7118  Feb 

150  Feb 
160  Feb 

13834  Feb 

78  4  Jan 

190  Jan 

53  4  Jan 

3714  Jan 

754  Dec 

J184  Mar 

138I4  Jan 

29  •"'h  Jan 

9078  Jan 

85  4  Jan 

4678  Feb 

183 14  Jan 

l94i4Jan 

2244  Jan 

250  Jan 

200 4  Jan 

162  Jan 

194  Jan 

1979  Jan 

36  Jan 

17  4  Jan 

5934  Jan 

9939  Jan 

119  Jan 

314  Jan 

72  Jan 

48  Jan 

183 4  Feb 

276  4  Jan 

43  Feb 

90  4  Feb 
47 1-4  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19  4  Feb 
2939  Feb 
4258  Jan 
74  Feb 
6478  Feb 
72  4  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27  4  Jan 

106  4  Beb 
99 14  Mar 

151  Jan 
48  Jan 
773fc Jan 
474  Jan 
8234  Feb 
36I4  Jan 
6II4  Jan 
40     Jlar 

555  Apr 
53  Jan 
118  Feb 
334 4  J an 
83  Jan 
130  4  Jan 
1554  Jan 
12878  Jan 
14278  Jan 

38  Jan 
88  Jan 
29     Mar 

135     Jan 

110     Jan 

118     Feb 

794  Feb 

13214  Feb 

304Jan 

63  4  Feb 

11579  Feb 

133  4  Deo 

47^8  May 

284J'na 

156     Jan 

45     Jan 

118     Jan 

87     Jan 

2'25K(  Jan 

35 14  Feb 

761,  Feb 

93  4  Feb 
190     Aug 

72  Jan 
100     Feb 

76  Jan 
157"8  Jan 

39  Jan 
914Mny 
76  Sep 

94  Jan 
15  Jan 
69 '4  Jan 
8'.i7f,  Keb 
81  Jan 
533g  Jan 
86  Jan 
72  Jan 


BANKS  AMD   TKU«T   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

Aik 

mw    YOBK 

America^  ... 

510 

630 

Amer  K-xoh.. 

235 

245 

A»tor 

776 

825 

Boweryli  .... 

325 

Bat«h'R(&  Dr 

1  50 

160 

Century  1].... 

180 

ChuM 

650 

Chatham  ... 

;i35 

340 

'Chelsea  Exoll 

175 

iChemlcai .... 

4100 

iCltizenH'  ctr. 

145 

150 

Banks 

City 

Coal  &  Iron. 
Colonial  11  ... 
Coluiubia^l  .. 
Commerce... 
CunRolidate<l 
Cm  Excligol 
Discounl^. .. 
East  River.. 
FideUtyH.... 
Fifth  A  veil.. 

Fifth 

Kir»t 


Bid 

t276 

170 

450 

350 

+21518 

150 

t398 

166 

160 

180 

3500 

.{00 

•iOO 


A$k 

t277  4 


400 
t21B  I 
165 


166 
200 
4000 


Banks 

14thStreet1I. 

Fourth 

(j.illatm 

(iansevoort'i 

Qarlleld 

German  Amli 
German  Exi 
G«rmaniaD  .. 
Greenwich  Ti 
Hamilton^l  .. 

Hanover 

Imp  &t  Trad. 
Irving  


Rid 

Atk 

300 

t234  4 

390 

110 

140 

500 

165 

166 

375 

550 

.'60 

170 

-)40 

570 

1676 

..... 

220 

-■30 

Bonks 

Jetfersonl] 
Liberty  .. 
Lincoln... 
Maiden  Lauu 
Manhattan^!. 
MarketAFul 
.MeclianiCH'  . 
.MocU  ATral 
.Mercantile .. 
Merch  Exob. 
Merchants'.. 

MeiropTl 

Mt  .Morris'  .. 


Bid 

Ask 

140 

500 

530 

1000 

1100 

105 

310 

320 

t2->4S4 

255 

265 

130 

140 

246 

250 

160 

170 

175 

185 

376 

426 

225 

i35 

Banks 

Bid 

Ask 

Mutualli 

290 

Nassauli   

187 

195 

New  Amster 

400 

425 

i\ew  VorkCo 

1500 

N  y  Nat  Kx. 

210 

225 

New  York... 

285 

296 

19th  Wardll. 

15(» 

North  Amer. 

190 

Nort.hern 

115 

Oriental^ 

220 

iSO 

Paoittoli 

255 

i6d 

Park 

.-)00 

,9o" 

People' sll 

Banks 

Phenix 

Pla/.all 

Prod  ICxchll . 
Hiversideli  .. 

.Seaboard 

.second 

Slioetfc  Lelh. 

StJitel; 

:«4th  Hlreet.. 
121  li  Wardll. 
23d  Wardi'.. 
Union  Uxcli^ 
UiMt«>d.   


Bid  I  Ask 
135     ! 

525 
170 
250 

(;oo 

600 
1  ;15 
1000 


560 
II8O 
1280 


120 
\'lf> 

as234 

94 


146 
i92'4 


96 


*  Bid  ana  asKoii  pncen;  uo  .sales  were  ia*lo  ou  Luis 
I  BAle  at  Stock  i£xchange  oc  M  aaotlon  XJum  week. 


aay.     5  ued.-t  iiuu  iiM  .su^irtM.     1   >ix.  riifitu.     ',1  ,:itii4(« 
J  iSmat  Ou.  oerUlioates.       A  Assessmor"  — '■^■- 


i>*aka.     a  Hx.  diViUeuit  ami  riglitd.     0  New  Hlock. 
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aTOCKS—HJOHUST  ASP  LOWK8T  HAhK  PRICKS 


Satvtuiati 
Btpt.    17 


•  16  Hi 

•4il 
••J5 
•71 
•69  Si 
•llil) 

2 1 '4 

66  »8 

82'» 
06  Hi 


17 
49 

74 

175 

2  IK 

46  >4 

ftilH 

11 3  >•.■ 


31  >«  aiHi 

•124      120 
20  Hi    20  H 

32  H'i'- 
61H2  62Hj 
»7'i«    U7', 


9T>g 
•92  H> 
•11 

66Hi 

42 

17  Hi 
45  >s 
•24 
19 
437, 


98»«. 

93  Hj 

14Hi 

3(> 

21% 

42\ 

173< 

45', 

26 

19H! 

44>4 


•830     240 

67^8  59 

23 's  23  H 

81 '8  82 

3438  34  H< 

•90  94 

•26  20 
•205     21 U 
6         5^.. 
6         6S 

•20  21 

6^8      •J''f 

♦  2634  26^4 

•12»6  14Hj 

•31 

27 


35 

277, 


97 14    97  H; 
4  Hi      4  H. 
•19       20 
65^4    60 
107  "8  10708 
•132H»UO 
•95       98 
131     1313, 
1136     136 
*138     139 
|142i4l42i4 
•13  Hi    14 '4 
•81»4    83 
88  Hj    89 
•220     224 

7'4         7>4 

14934  4934 
35I8  36>4 


13   1338 

105  205 

123  123Vi 

14>8  14<^ 

70I4  70^8 

•28   29 

171    17134 

17'*  17'8 
76   76 
41   41 
807g  31 
76   76 
•10   13 
•47'4  48 
10938  10938 
24  H»  24  H! 
•93   96 
•135  140 
•91   92  H) 

32  H»  33 
1023410314 

31   34 

•80   81 

•216  220 

2414  24  >4 

80   80 

834  S\ 
44   44>4 
19 '8  19'8 
•81  Hi  82^4 
•40   41 
•88   90 
1  "•   23b 
48   49 
•30   32 
8         8>4 

'16'^  "l'o''4 

4o6>9    56H> 
•116     121 
9Hi    10 
87  Ha   88 
•62>a   63>« 
20 
7434 
]7«» 

6«»4 

35Hj    -- 

108H»109 

•235     245 

91^8    97 

16.1  163 
•180     2ii0 


20 

7434 

1808 

69  V 

3d'8 


.Morula  V 


•ISHi 
•46 
•■J4Hi 
•72 

f>9i4 
•MO 

•J  I 

4334 

Bft'4 

}113Hi 
3238 
95^ 
92 
30^8 

•124 
*20>4 
32 

OlTg 

97 


17 

4^^ 
2? 
74  ^ 
{>'.)', 
IS-) 
21 

4438 

fii 
1 1  ;l  H; 

90 
92 
;)1H, 

I  20 
21H^ 
33 
6.i 
97Hj 


97 

93 
•12Hi 
•J6 

•21 

41>4 

•17 

•44 

•25 
19H( 
43  Hi 

•230 
58 
2234 
8IH1 
34 
{9334 
".'3 
»2U5 
53, 
4 '4 
•20 
•OHi 
20»8 
•12 
•30 
20  Hi 
97  •« 
4I4 
20 
06 14 
107 
•132Hj 
•97 
130  H) 
•132 
•■138 
142  Hi 
•13 
82  >a 
92 
•220 
«73. 
♦48 
33  Hi 


98 

93 

13 

57 

•J  I  Hi 

41 '8 

18 

40 

2  OHi 

19>4 

43'6 

210 
59  Hi 
231. 
SlHi 
343^ 
9334 
26 

210 

6'^ 

4H 

21 

7 

26H2 

llHi 

35  H; 

27'4 

97  Hi 

438 

2034 

0o58 

107  ^ 

N5 
9S 

131 '4 

140 

13tl 

142  Hi 
14Hi 
82  H( 
9484 

224 
73, 
49  H; 

35"4 


7"t/riii(ai; 
Sfpt.   JO 


•15 

•4.". 


loO 
20>-j 
4  3  Hi 
51 '4 

113 
3134 
95 


16>3 
4« 
2S 
743^ 
.^9 
J.S5 
20'4 
44\ 
55 

li.<»e 

32  S 
95  H, 


30 '4  31't 
12434  J  25 
"20 '8  21  Hi 
31  32  Hi 
60  Hi  5  2 '4 
97  "4    9734 


9634    09 


12  Hi 
203 
122^4 

14Hi 

70Hi 

28 
109  Hi 

1084 
•75 
•41 

30 '4 
•70 
♦10 
-47'4 
109 

23^8 

96 
•  132 
«y234 

32 'e 
IO2I4 

3268 
«80 
216 

23  H» 
«80 
8H> 

43  Hi 

19 
•81 

40 
•88 
IHi 

4734 
•29 
8 


13'8 

204 18 
123 

14^8 

70 

281^ 
170Hj 

17 

76 

41 '4 

30Hi 

77Hi 

13 

48 
10938 

24H, 
90  H. 
138  Hi 
9234 
32'. 

lKi'i\ 

33 '< 
80 
219 
24 
80 

87, 
43  Hi 
191^4 

40 
90 

2Hi 
48H! 
35 

8 


•10  11 

•56Hi  67Hi 
110     121 
O"*      9"^ 

86  Hi  87 

}62'9  62 Hi 

20  20 


74 
17 


74 

17'4 


67  Hi    08«8 
35       3.-)3fc 
Ilia's  lOSH) 
235     245 
91  Hi    91='4 
•101     163 
1 80     200 


50 'a 
20  >4 
40-'b 

10>4 

44 
•  24 

19 
}41 

230 
57*8 
2218 
81 
33 
•90 
♦23 
•205 
5Hi 

•4'4 

•19  Hi 

O'-g 

26 '4 

♦UI4 

•30 

25  Hi 

97 

4Hi 
20  Hi 
6334 
100 
•132  Hi 
97 -J 
12934 
•132 
•138 
143 
«13Hi 
♦81  Hi 
94 
•220 
034 
•48 
32Hi 


66  Hi 

21 

41H) 

17»8 

44 't 
25  Hi 
19% 
44 

240 

5938 

22  Hi 
81 
333< 
94 
28 
210 

5Hi 

4H, 
21 

6'j 
26 '4 
14  Hi 
35 
207, 
97  i-, 

4V> 
20  Hi 
053b 
107 
145 
97 

131"; 

140 
139 
143 

14Hi 

83 

98 
224 
684 

49  Hi 

34 


12 Hi    XZH. 
202     203 
122''8l23>e 
14       14Hi 
70       70>4 
2734    28»8 
169Hil70 
{15       16 
75       75 
41       41 
a;3038   3038 
•75H»    77 Hi 
•10        13 

4734  473<^ 
'109      10933 

23=8  23 '8 
♦94  96Hi 
■132  138Hi 
•91        92  Hi 

31  Hi  3134 
100=8  102 

32  32  Hi 
7SHi    78  Hi 

210H,210Hi 
2234    23 


«60 

8 '4 
42S8 

•18^4 
•81 


80 

83e 
4314 
19 
82 
39  Hi    39  Hi 
90        90 

1^8       1^. 
45 '4    47 'e 
-30       33 


64 
10 
56  Hi 
'116 

938 

86 

62 

1908 

7  J  Hi 

16 

65  Hi 

34 
108 
'235 
a;;)0 
101 
IHO 


04 
loi* 
50  Hi 
121 
9\ 
87 
52 

19»£ 

74Hi 

17'4 

6734 

35 
108»8 
245 

90 
102 
200 


Wfitni'idau 
Sept.    .il 


•72 

ftHHi 
170 

21 

43H> 

6r.'e 
113 

32 '4 
95 


76 

171 
21 
4i>4 
66V 

1133* 
3  2 '8 
9538 


30 'a    31 '» 
'124      120 
21         21 
30 '4    3134 
60 Hi    6 IHi 
97        97  ■» 


08  Hi  101 
03       93 


20''h  2034 

4038  41 

10*4  16'4 

4334  44 

•24  25  Hi 

19 »»  19 '4 

4.}3g  4SJf, 


'230 
571, 
22'« 
•»OHi 
32Hi 
"90 
"23 
'203 
6I4 

*4'4 

"19Hi 

7 
26  Hi 
•12 

♦30 

25  Hi 
a!9o34 

•4 

20 

0438 
107 


250 
58-'t 
22  >4 
81 
3  3 '4 
94 
20 
208 
5>4 
5 
20  H; 
736 

283, 
14Hi 
35 
26'8 
90Hi 
4Hi 
20 
05 
10  7 


97  Hi    97  v: 

129-^8    130  Hi 

•132      140 

2139  Hi  142  Hi 

143     143 

«1338      1338 

48314    83 ». 

9314    95  Hi 

»220     224 

6H1      OHi 

48       49  Hi 

33%    34 


12«8 
20234 
123 

14 '4 

70  Hi 

28 
16834 
•10 

74  Hi 
♦40  Hi 

SO** 

77 

•10 

4734 
110934 

23^8 

93 
•135 

92 

3234 
101  Hi 

32  Hi 
•7s 
21734 

2234 
"78 
8H1 

43  >« 

19 
S32% 
"39 
•80 '-4 

iHi 
40 
•30 


13 

204 

123  >* 
14 '4 
70Hi 
283, 

169 
17 
74Hi 
41 '4 
30 '4 
77 
13 
4734 

10934 
2334 
90  Hi 

140 
92  Hi 
33Hi 

102^4 
32  Hi 
7  9  Hi 

2173^ 
23 
80 

8K 
43  Hi 
19 '4 
8238 
41^4 
88 '4 
I  Hi 
40  Hi 
33 


Thursday 
Btpt.    ..'J 


•72  76 
68  ■'8  ■■'■* 
■160  175 
20  Hi  21 
43 Hi  43 '4 
55-8    57'., 

113'4ll3'\. 
31 '»    3 
95 'g    95'.. 


30^.    31 
■125      120H- 
21  Hi    21'i 
80        31 
49        61 
97        97 


9U 

03 

•13 

60 

2038 

4034 
•I6H1 
443Hi 
•24 
♦19 

43  Hi 


1003, 
93 
14H, 
66  Hi 
20», 
41'* 

l7'-4 

43H. 
2,1  Hi 
19Hi 
43Hi 


♦230  250 
67'e  68 
22 >«  2238 
80   80 
•32Hi  34 
593= 
-23 
•203 


•5 

♦4'4 


9334 
26 
208 

5'. 


•19  Hi  20  Hi 

7^   7Hi 

2S34  29=8 

•12  14  Hi 

•30  80 

25  Hi  28 

90'4  90>4 


4 
20 


•116  120 
93*  10 

8634  8O34 
«5lHi  61  Hi 
19»g  20 
74%  74% 
lO"*  lO'e 
00   07"^ 
3434  35 
107  •^8  108% 
•235  245 
90>4  90  Hi 
100   101 
180  200 


4 
•  ly.) 

64%    64^8 
10034  107 
'132  Hi  145 
«90        96 
12934  Ia0i4 
•132      137 
•139      140 
145      145 
"13Hi    14Hl 

81  Hi    81  Hi 

90 14    93 
»220     224 

•6  7 

♦48       49Hi 

3434    3434 
♦66 

12  Hi    1234 
203     203 
123  »4  125 
jl4       14  Hi 
«71»«   71'e 

28  Hi    28H, 
167  Hi  168% 

1034    17  Hi 

75»«  75»« 
♦40Hi  4114 
•30  "4  31  Hi 
*75Hi  77Hi 
♦10  13 
♦47Hi  48 
{109 '4  109  »4 

23  4    23  Hi 

90^   yo»8 
13\2      13,-SHi 

92        9J 

32^4    33 
101  Hi  102  H. 

31  Hi    3218 
•7»        80 
214      218 

22        23 
♦78 
8 '4 

43 '4 

19 


80 

8% 
43  Hi 
19 '4 


}s2%    82% 
M       39 


I'a 
46 
•30 


»9 

IHi 
40^8 
33 


66 

10 


65 

10 


•115     120 

934    10i« 
80  Hi    87 
♦51       63 
20        20 
74%    74% 
16        16% 
60  ".J    67  Hi 
34 '4    3j 
108      103% 
♦235     215 
90  >s    9034 
160  Hi  161 
'180     200 


tYida 
Sept. 


^h 


«43       43 

•72""  '75" 

•58Hl    69 
'168  Hi  175 

•20        21 
43  >9    43  >• 
56%    60  .. 

113Hil13% 
31%    M 

X'ii       03 


30Hi    31 
■123      120 

21%    2l», 

30 '4 

49 
•90Hi 


31'-, 
6  OHi 
98 


99 '4  101' 


•9  I  >« 

•12 

66 

20  Hi 

4114 

17Hj 
44Hi 

•24 
1834 
43% 


91 

66 

20% 

413^ 

17  H 

41i-^ 

26 

19 

43H2 


STOCKS 

NEW  YORK  STOCK 
KXCIIANGK 


St.  Joseph  AUr'a  Island. 
Do    jHtprHf 

Do     2rl  pref 

St.  UAS  H"r.,  iHt  pref.. 

Do     2il  pref 

C.i&E.I.coniH  lock  tr  ctrs 
.su  l.,ouiH  SuutliweHUsrn. 

Do    priif 

Soatliern  Pacific  Co 

Do    pn-r.  iBt  lii.<tal.  p<I 
■Souihero  v.tr.  cfs.  stuped 
Do    pref.       do 
M.  di!  U.  stook  tr.  ctfa ... 


pcxas  ffe  Pacific. 


hircl  Avenue  (N.  Y.). 

Toledo  KailwaysA  LlRht 

Tol.  .St.  L.  A  W.  V.  tr.  on.'* 

Do    pref.  Tol.  tr.  otfs. 
V^\a  City  Kapid  Transit. 

Do    pref 


LTnloD  Paclfio. 
'  Do    pref 


l-M)     2,10 
57'*  68 


23 
80 
)  32% 
94 
24 
208 
6I4 
5 
20  Hi 

283, 
I4I2 
35  H 
253^ 
95  H, 

4 
19 
667, 


3434 


22 
80 
32 
♦90 
24 
•203 
•6H1 
•  414 

•19Hi 
7 

•llHi 
•30 

25 

95  V, 
4 

19 

04% 
10634  108 
'132  Hi  140 
•95    98 
I29H2I3OI4 

*i:;2  140 
♦139   140 
145   145% 
•131a  UH. 
•81    83 

90%  91 
•218  224 

•6  7 

•48       49Hi 
*33Hl    " 
•65 

1234  12% 
203  203  '•J 
124>4l25i4 

U        14 
•67       603. 

28  Hi  293^ 
108Hil6.-<Hi 
•16  1714 
•74       " 

41 14 
•30  Hi 
•75Hi 
♦10 

47% 
luO'4  107 

23  Hi    233, 

490%    90% 

♦134     1383, 

931*    96  H: 

33       34 
10  1^4  102  Hi 

31%    32 
•78       80 
214     218 
•22       22  Hi 
•78       80 

»Hi      8Hi 
U3i« 
•19 
-81 
•33  Hi 
♦86  "4 
IHi 

46H> 
•30 


U  DltRys  I  nv't  of  San  Fran 
Do    pref 

W  abash 
lio    pref 

Wheeiinj?*  LakeKrle... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  Tot.  tr.  ctfs. 
Indostiinl  &  Aliacell 

Adams  Kxpress 
malgamHted  Copper.. 
American  Car  <&  Foundrj- 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Di8t.TeleKTapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide*  Leather 

De    pret 

American  Ice 

Do    pref 


75 

41^1 

31  Hi 

77Hi 

13 

47% 


4314 
19  H. 
82', 

41>4 

88>4 
1H< 
47  Hi 
33 


66  Hi 

♦  94 


65  Hi 
0Hi 


•115      1-20 

934    10 
66  Hi    8034 


62 
20 
7434 
16 
6634 
34 '4 
107 


53  Hi 
20 
7434 
1034 
0734 
34  H< 
107% 


235     245 

90  Hi  90'.j 
160  102Hi 
180     200 


American  Linseed 

Do    pref 

.\.merican   Locomotive... 

Do    pref 

American  Maltinj^ 

Do    pref 

Amer.  Smelt'g<&  Kefln'g. 

xio    pref 

American  Snuff 

Do    pref 

American  Sugar  Reiluln}; 

Do    pref 

Amer.  Teleph.  <fe  Teleir... 
American  Tobacco,  pref.. 
American  Woolen 

Do    pref 

Anacon<la  Copper 

OrookJyn  Union  Gas 

I 'runsw.  Dookifc  C.ImpM 

Buttenck  Co 

/  loloi^ado  Vuel<&  Iron... 

V  /  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
ConsoUdatetl  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Dlatlllers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manliattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<&  C.  (ChiC.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 


IJailway  Steel  Spring... 
VDo    prel. 


KepubUo  Iron  &  St«el ... 

Do    pref 

Bubber  Goods  Mfg 

Do    pref 

Oloss-ShelUeld  St.  <&  Iruu 

"^   Do    uref 

Standard  Rope  <fc  Twine., 
fenn.  Coal,  Iron  &  RR... 
Texas  Paciilo  Land  Trust 

Uuiou  Bag  <6  Paper 
Do    pref 

(J.  S.  Cast  1.  Pipe  iSi  Foun. 

Do    prel 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


V\/olls,  Fargo  <fc  Co 

'  T  est'n  Union  Tule'gpli 
West'gh'set£l<&M  Igassen 
Do    Istpref 


SaUtoJ 

th« 

Week 

Sharet 


30o 


1,9.'.0 

•_'oi 

2  'i2f 

s'.H.^O 

25o,Hl.', 

7,3iiO 

100,4  .iO 

3,718 

100 

14,116 

210 

42 

4,370 

7,527 

1,445 


361.051 
800 


1,000 
2,100 
9,410 
1,100 
800 


2,490 
2,060 


195.717 

5,310 

1,235 

2,480 

35 

100 


1,625 
540 


5,040 
10,925 


23.240 

•2,600 

900 

1.425 

29.220 
3,480 


360 

19.030 

10 

30 

1,020 

10 

1.022 

16,690 

"370 

10 

7,040 

iisbo 

7.086 

18,632 

3,822 

>  840 

8,774 

3.505 

9,455 

640 

400 

950 

200 


530 

571 

4,126 

113 


4,949 

6,775 

4,610 

•2,485 

156 

250 

2,606 

275 

4.500 

2.233 

3,185 

65 

800 

100 

5,842 

13,946 


2.700 
300 
680 
150 

eeisso 

3,787 
1,015 
2.300 
l.OOo 
224.740 
418,O.So 
4,949 
3.775 

i',923 
1,910 


Hang*  tor  Ttar  1W04     \llaiitjr    u,r  J-retxou^ 
On  batu  of  lOU-tKare  UiU  Year  ( jyoH) 


Loweit 


9     Marl 
35     Msyl 

16  Jan 
}61     Mar  1 

39 '4  Jan 

150     Jau    9 

9'-^J'ne   1 

2;>%J'uc    1 

4  IHi  .MarU 

1 1 3      Sep  J  2 

IH'4  Feb  2  J 

77  Hi  Jan    6 

90     Feb2 

20'8J'ne 

115     MarU 

17  Hi  J'ne21 
2lHiM»y27 
32  Feb 24 
H7  Hi  Feb 23 

15U  Augll 
71     Marl! 

I86>'^Feb2.^ 
9  Feb  17 
42 Hi  Apr  19 
16  May  16 
32=4  Feb24 
14'nJ'ljr25 
37  J'ly27 
21H9J'ne29 
16  J'ne  6 
37     J'ne  6 

5220  Feb 
43'*  Feb 
1434  J -ly 
07  Jan 
24i4J'nel4 
8834j'ne  6 
22  Augl7 
180  J'ne  2 
5  Ang  3 
2%  Jau 
llisJan 

0'8Mar24 
24^4  Mar24 
7  J'ne  1 
22HiJ'ne  1 
10 '8  Jan 
75 'm  Jan 

2HiJ'nelO 
10     J'ne  3 
40     Feb 25 
8834  Jan    6 
110     Jan  21 
85     Jan 
122 '4  Mar 
123     Jan 
121      Feb  10 
130i4Febll 


10 

69 

61 

185 


Jan   4 

Jan  25 

Feb  20 

Mario 

5     J'lylb 

47  %  Feb  19 

25HiMarl2 

63     Apr    6 

8    J'ne28 

185     Feb   8 

lOlHiJan    4 

934  May  9 

65     Mar  9 

19  Hi  J'ne  9 
cl51    J'ne20 

10>4May20 
64>8Feb   9 

20  Mar  1 
28  Sep  2 
7 1  Hi  Feb   9 

6HiMar2J 

30  Jau    4 
100 14  Jau  10 

14  >«  Feb 25 

80 '«  Jan  20 

1'20     Feb  25 

80     Marl2 

24  Feb  27 
9234  Marl2 
24 '4  May  10 
07     Maylf 

209  Marl4 
10  Mayl8 
7134  Mario 
0  AlaylO 
37  May  13 
1434  Apr  16 
7434  Jan  16 

31  ^a  Jan  7 
77     Jan    6 

34  Mar  4 
3l%MaylO 

25  May  10 
3%  Aug  19 

45     Feb  24 
Oi^MaylO 

40  Mar24 
100     Feb 24 

6>aMay27 
75%jRn  4 
43  J'lyU 
10  Hi  Feb    ti 

41  Jan    4 
8%Mayl;i 

61>4Mayl3 
2234  J'ne29 
9  7%. Apr  10 
}200  J'uelO 
85  May  19 
163  May  2 
180     Angl7 


HigKett 


{236  Rep    !• 

5934  Sep    9 

24  Hi  Sep  12 

82>4  8ep  12 

3434  Aug  > 

92     Aug  17 

20HiJ'lyl8 

{215  AugJ5 

8HiFebl5 

5'4  Jau  27 

2l'4J'iyl5 

9>4Jau    2 

30 'a  Jan    4 

15     Aug29 

35  >a  Aug26 

28 18  Sep  14' 

97%  Sep  13 

434  Jan  22 

22     Jau 14 

08     ^lep  10 

109%  Sep  12 

135     Aug20 

98  Hi  Sep 

134%AuglO 

130     AugJ9 

140     Sep  io 

147     Sep  10 

14HiSep  14 

82  Hi  Sep  19 

08     Sep  2u 

227     May  11 

7  >4  Sep  17 

49%. Mar  7 

44     Sep  10 

65     Jau  27 

I634  Jan20 

210  Hi  Apr  2( 

125 '4  Sep  23 

22%  Jan  26 

74HiJitu23 

2»%  Sep  23 

179'4  Jan23 

18     Sep  10 

76 '4  .Sep  10 

41  >»  Sep  23 

40     Apt    7 

78     Apr   7 

14HiJ'ry23 

4934  J'ly.^l) 

10934  Aug  iO 
24  %  Sep  1 5 
90  Hi  Sep  19 

13934  Jan  22 
96  "s  Sep  23 
35     Sep  10 

104%  Sep  lo] 
35  Sep  12 
81  Hi  Sep  1,) 

222  J'ly  15 
2434  Sep  15 

81  Sep  15 
9>4Sep  15 

49HiJuu2.i 
2214  Jau  27 

82  AugJi' 
4134  Apr  12 
90     Sep  20 

i'a  Sep  IH 

49 H,  Sep  i5 

33  >«  Sep    9 

SKiSep  17 

65  Hi  Sep  23 

11      Sep 

67%  Sep    2 

4123  Aug2o 

10 >4  Sep  22 

88     Sep  l~. 

54     Sep    0 

2034  Sep  I.I 

78HiJly  19 

18%  Sep  17 

69%  Sep  17 

37  Hi  Sep  15 

109  Is  Sep  H 

250      Aug2.. 

92  •«  Sep  .4 

173%  Jan  21 

19i     Jan  19 


Loicrst 


7  Oct 

32  Oct 

1 3  Oct 
OH  Au^ 

:'.■>  n.-. 
14«Hi.*^ep 
12  Aug 
21  AuB 
3«%Sep 

10 '".l  Oct 
6  >  Hi  Oct 

8.'.     J  111 
20 '4  All- 

loo  Oct 
17 '4  Oct 
16  S«-p 
21     Sep 

79  Oct 
155     J'ne 

iir,\  Aug 
83  Hi  Aug 
9  Dec 
35  Jly 
10%  Oct 
27  Hi  Sep 
12  J'ly 
40 '4  Not 
20     Sep 

14  Hi  Oct 

33  Not 

{204  Jan 
33%  Oct 
17 '4  Not 
60HiNo\ 
26 '4  Aug 
82  J'ly 
24     Not 

171     Anii 

6  Jly 
2i4  0ct 

10     Oct 

4  Oct 
If.  Hi  Oct 

5  J'ly 
23  Hi  Nov 
10  Hi  Oct 
67  Hi  Oct 

2  Hi  Mar 
1 4  'a  Pep 
3634  Oct 
80 '4  Oct 
90      Aut 

80  Sep 
107  "8  Oct 
110  Aue 
1 1  7  '4  Oct 
130     Sep 

7  Hi  Oct 
65  Oct 
58 

l7o 
6 
40 
24 
05 


Oct 
Sep 
Oct 
Ang 
Not 
Dec 
;)  Hi  Not 
164     Aug 
94  '4  Aug 

15  Hi  Nov 

00  Not 
2U     J'ly 

136     Sep 

9     J'ly 

67  Hi  Nov 

23     Not 

28     I>ec 

70  Ocl 
0  Hi  Sep 

32  Oct 

94  tJct 

1  OH.  Not 
75      Oct 

1 05  Oct 
\i^  Sep 
17  AuK 
8734  Sep 
22  Hi  Nov 
62  Hi  Nov 

190     J'ly 

16  Sep 
67      Nov 

5%  Not 
8634  Nov 
12  J'ly 
00  J'ly 
22%  Oct 
67  Nov 
%  Sep 
25 '"e  Not 
22     Aug 

4  Hi  J'ly 
5  ( 34  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71  Hi  Oct 


7    J'ly 

3o%J'l>- 

10     Not 

49%  Not 

17'sSep 

80     A  ug 

>191  J'ly 

8014  Sep 

130     Ocl 

100     Sep 


HigKett 


15'«  Jaa 
5s    Jaa 

24%  Jan 
h.H     Feb 


170 
30 
08 


Feb 
J'ly 
Jan 
Jan 


OM'4  .Mar 

30%  Jaa 
90  Feb 
90 H.  Mai 
43%  Fib 
I2i%  Jau 
37%  Jan 
31%  Jau 
48  Jau 
122% Jau 
«!««■«  Dec 
104% Jan 
9614  F<rb 
22%  Jau 
04  Hi  Jan 
32%  Feb 
55%  Feb 
27 '«  Feb 
63  .May 
38 Hi  Feb 
20%  Feb 
S6>aFel> 

235  Feb 
76%  Max 
4134  Jan 
93  .Ian 
46%  Feb 

98  Feb 
41  Hi  Jan 

235  Feb 
29%  Jan 
ll%Jau 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
48  Hi  Jan 
31%  Feb 
9534  Feb 
5  "8  Feb 
24  H:  J  an 
52%  Feb 

99  Hi  Feb 
120     -Mar 

98%  Jan 

134%  Jan 

123     Deo 

169     Feb 

146     Jan 

14%  Feb 

HO     Jan 

125  Hi  Feb 

225     Jan 

16%Jau 

55     Jaa 

H2HiJ'^K 

122     JaPi 

22  %  Feb 

222     .Tan 

119     Jau 

35     Mar 

85%  Jan 

3434  Jan 

204     Feb 

19%. I  an 

74 '4  Feb 

73     Jan 

40%  May 

89  Hi  Jan 
13  .May 
47%  Feb 

106%  .May 

29  Hi  Feb 
95  Feb 
77  Jan 
24HiJan 
4234  Jan 

108%  heb 
0534  Jan 
9.^     Feb 

!3534  Jan 
37      leb 

90  Feb 
22%  Feb 
so%  1  eb 

30  Feb 
.S4'a  Feb 
72  Feb 
97  Hi  Feb 

0  '•J  Feb 
08%  Mar 
4034  Jan 
15  Jan 
79%  Jaa 
15  Feb 
5.'>  Feb 
.50 '4  leb 
15  '4  Feb 
96»4  May 


19%  Feb 

oS     Feb 

39%  Feb 

8934  Jan 

00%  t  eb 

12HH!  Feb 

249  Hi  i>  eb 

93     Jan 

221     Jan 

224     Jan 


BANKS  AND  TRUST  COMf  ANlES-BROKEtt.S'   QaOTATIONS 


linnkn 

Wa8h.H'lit8T 
WestUliler.. 
YorkvUlel,  .. 

BROOKLT.V 


Boron  ght 

Bruadwayl... 
Brooklymi  .. 
Oou'yIi&KB' 
First 


Bid 

Ask 

200 
600 
375 

136 
300 

iVli" 
:i80 

150 
"136" 

too' 

JiankH 

Bid 

Atk 

BBOOKI-yN 

Minufuctrs'. 

355 

Meclianics^l . 

280 

300 

Mcrcliauls'.. 

130 

Nassau 

400 

Nat  City.... 

300 

310 

North  Sidell. 

225 

Poople'sll 

290 

17th  Wardli. 

155 

Sprague 

190 

210 

Stuyvesanll 

185 

200 

Uniduli 

150 

170 

VVaJlab.iutD  . 

1  55 



Trum  Cos. 

Bid 

Atk 

N.  Y.  CITT 

Bankers'  Tr. 

320 

Bowl'gGreeii 

202  Hi 

210 

Broadway  Xr. 

144 

148 

C'lH'tyB&'iT 

525 

650 

Central  Tr'sl 

1950 

2000 

City  Trust... 

275 

2H6 

Colonial 

302 

313 

Commonw'th 

65 

Kantern  'I'r.. 

Kiiipirc 

210 

230 

K(]uital>loTr 

650 

065 

Trum  Co'a 

.Bici 

A$k 

FarmLoATr 

1300 

1350 

Fifth  AveTr 

.".'iS 

650 

liuarauty  'I'r 

600 

650 

Guardian  Tr 

165 

165 

Kuick  'rli'k'r 

.100 

Lincoln  Tr... 

345 

.Manhattan  .. 

475 

.iOO 

Meroautlle .. 

990 

1010 

Merchauts'.. 

210 

Metropolitan 

.■>»<) 

010 

MononTrusi 

870 

880 

MuUAIliaucr 

200 

220 

Trust  Co's 

N  Y  LifeATr 
N  Y  Sec  <to  Tr 
Nortli  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  A  m . 
union  Trust 
USMtg&Tr 
Unit  Stat«>s 
Vau  N'denlY 
Washiugtou 
Windsor 


Bid    Atk     Truat  Co'a     Bi<t  lAtle 


1000 

040 

247  Hi 

325 

330 

476 

1350 

416 

1425 

199 

.190 

tl70 


1030 


262  Hi 


185 

1400 

425 

1400 

200 


BBOOKLTK 

Brooklyn  Tr 

Flat  bush 

Franklin 

Ha  ::iltou 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

I'euple's 

WUllamsb'g. 


390 
200 

330 

aoo 

400 
275 
240 
310 
220 


345 

320 


300 
250 
315 


•  Bill  anil  asked  prices;  no  sales  on  this  day.    i  Less  Uiau  loo  sltaren.     t  Kx  rigau.    0  ti^x  divi>lead<»utl  rigbla. 

1  Sale  at  Stock  Exchange  or  at  auotton  this  week,    o  Bx  stook  dirldend.    t  Tmac  Oo.  oertltiaaiea.    *J  Banlu  markeit  with  a  paragraph  (H)  »re  State  banks 
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OCC'UI'VING    FOUR    pa(;es 


BOiND.S 

fv .  Y.  STOCK  EXCHANGE 
WEEK  ENDWG  Sept  23 


1995 
1910 
1919 
193a 
19ia 


V.  S.  (iovernment 

U  S  28  consol  reinslered.dl930 

Ij  S28COUS01  coupon dl93U 

U  S  2s  consol  rep  small. .<il930 

V  S28CousolcoiipsiiiaU.rfl930 
U  s  38  rcKiBtereU "JsTq 

V  S  38  coupon r}):}^ 

V  .S  38  rep  small  bonds.. fcl91fe 
TJ  s  3s  cou  small  bonds. .A;1918 
U  .S  48  resistered 'i}^,,i 

V  S  4s  coupon ino/ 

V  S  48  registered 19;^^ 

U  S  4s  coupon vvA  .,5 

Philippine  islands  48.1914-34 

Fei-ei^i  (ioverntiient 

Fiankfort-on-Main  3128  aer  1. 
1 1  /lese  are  price 
Japanese  Govt  6s  ctis  full  paid 
Repab  ot  Cuba  68  cifs  toll  paid 
U   .-i  01  Mexico  s  1 1'  08  ot  1899 

State  Securities 
Alabama  class  A  4  to  5 190G 

i,;a88  B5s 1901) 

i'las3C4s 1900 

currency  funding  4s 1920 

Dist  ol  Columbia  3-65s 1924 

iioulsiana  new  consol  4s..  1914 

.■5Miall 

Al  1880  uri  tnudin  g 1894 

North  Carolina  consol  48. 

6.1 

So  Carolina  4  "as  20-4i) 

Tenn  new  settlement  3s 

Umail 

Virginia  fund  debt  2-3s...l991 

68  deterred  Brown  Bros  ctfs. 

ICailroad 

Alabama  Cent    6'ee  So  B7 
laba  Mull  aee  At  Coast  Line 
Albany&^usq    &««i>el<Si  Uud 
Allegheny  Vailey  i'ecPenn  lili 
Alleg  &  West     -iee  Butt  H&P 

Auu  Arbor  Ist  g  4s A199o 

AtcU  T  &  «  Fe  gen  k  4s...  1995 

Kugiatered 1995 

Adjufltmeut  g  4s /il995 

Hegistered /tl995 

Stamped /61995 

Debeuiuris4s  Series L>.19o6 

Series  H 1910 

Eivst  Okla  Div  Isl  g  4a. .19^8 
Clue  &  St  Lioais  iHt  08. .1915 
At!  Knox  &  Nor  Ist  k  5s. .1940 
AtUntic  Coast  1st  K48./'tl952 
diaries  <fc  Sav  1st  g  Vs..  1936 
SavJJ'&  W  ist  gold  Os..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gii  uuld  os  192S 

Bruns  &  W  ist  gu  g  4s  193« 

Sil  Sp  Uca  <$!  O  gu  g  48  1918 

Atlantic  <&  Dauv  Hee  South  Ry 

Atl;uilic<fc  Vadk  t>ee  South  Ry 

Austin  &  N  W    6««Sou  Pacific 

1>ii  ,1  &  Ohio  prior  1  g  3  '-28.1925 
>    Regialered /tl925 

Gold  4s /il948 

liegisiered A1948 

Cunv  dob  4s 1911 

PJun&M  Div  lstK3i28l925 
P  LE&  WVaSysref  481941 
South w  Uiv  Ist  g3'38...192::) 

Registered /(,1925 

Munuu  Kiv  1st  gu  g6s..l9iy 
Con  Ohio  R  1st  cg4  4!S..19;:;o 
ritts  Clev  <fc  'I'ol  ist  g  6s  1922 
iittflffc  West  Ist  g  48. ..1917 

J  P  W  <£:  Co  cents 

But  Creek  »fc  a  aee  Mich  Cent 
Beech  Creek    Hee  is'  Y  C  &  H 
Btllev  <fc  Car    Hee  lUinoisCeui 
Bkiyu  <fc  Mouliuik    Hee  Long  1 
Brims  <te  West   »See  Atl  Coast  L 
Buitalo  A'  V  ii  Ihtia    nee  fc-rie 
Bullalo  K&  Pgen  g  58.. .193 
AUi!  W«sl  1st  g  48  gu..  199b 
CI  <fe  Mah  ist  gu  g&s....l94:i 
Roch  dc  Puts  ist  g  6s. ..1921 

Cousol  Ist  g  68 192^ 

Buitalo  <fc  .Southwest    <5>«e  Erie 

Bntt  &  Susij  1st  ret  iC  4s.c<195i 

Bur  Cedar  R  <fc  No  1st  5s. 1900 

Cou  l8t  &  col  trust  gSs..  1934 

Registered 1934 

CRIFJiN  Wl8tgu  58.1921 
M  A  St  L,  Istgu  g  7» 1927 

(^anaila  South  1st  5s 190b 
•/d  6s 1913 

Uoglslered 1913 

Chi  b  &  Sliawn     ."iee  111  Cent 
Curolniu  Cent    nee Seab  Air  L 
Cartilage <fc  A<1    Hee  S  Y  C <fc  H 
CtMi  R  la  F  ds  N    aee  U  C  R <fc  A 
Ceil  Branch  U  Plstg4s...l948 
Ceu  Branch  Ry    .^ceMoPac 
Cen  RR  <fe  li  ol  Ga  col  g  58  1937 
Cent  ol  Ua  RR  Ist  g  5s..j>1945 

Consol  i^old  53 l'J45 

Registerc.tl 1 94  5 

Istpref  iiicoiueg  5s ;<1945 

Vdpret  income  g  OS pl945 

3d  pref  income  g  68 pl945 


.y-s 

g  on 
Oct 
Sep 

Vr 

J.J 
j-j 
J.J 
j-j 

F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
F-A 
M  S 
M-S 
.ID 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

y-j 

A.-0 

yj 
wi-s 

.UN 
M-N 
J-J 

yj 

FA 
M-S 
A-O 
J-J 


.\1-S 
A-O 
J'J 
F-A 
J-D 

J-J 
J-U 
A-O 
AO 
A-O 
J-D 
J-J 
IW-S 
MS 


J-D 

cVI-N 
F-A 
.MN 
.VI -N 
Oct 
Oct 
Oct 


Friday 
Sept  23 


Bid 


Aak 


104''sl05i« 
lea's  1055b 


IO5I4  19534 
IU6I4  10534 


105      

ice's  107 

107  i-L  lOS 

13134  IB2I4 

13134  1321* 
110     ... 


f93Vi    .. 
IKe  ba  sis  ol 
94^Salv 

10134  Sale 

%   99^8 

tiese  are  pr 


102 1«. 
102  >«. 


II8I3. 

10038. 


1021,103 


96  97 

94ifl  95^2 

9714 

6"^  714 


96     

10312  Sale 


95  "a    96 


9334  Sale 

9J'« , 

96'8 

95       i)8 


112     

98    Sale 

137     

129     

II3I4 

1133^ 

96  98 

97  J4    9834 


95 14  Sale 
ioS'^Saifc' 


100  102 
91's,8ale 
97  99 
9134  Sale 


1061a 

108 

120^8 

100      

LOO     


113  . 

102  . 

HO  . 

123  . 


99 

103     Sale 
liys 


lll'i. 


10334  S;ilo 

105      

106     


96  H. 

11014  nuj 

120  "^  1203, 
Ill's  112 


88  "6  Salt- 
64  Salt 
38     Bale 


Weeies 
Ua/nye  or 
Last  Sale 


Low       Migh 

IO514  Aug'04 
100*4  Mar' 04 


105  Aug'04 
1 05 14  Aug'04 
107  J'ne'02 
105  Sep  '04 
100'8J'ly'04 
loeSftJ'ly'Ol 
1323»May'04 
131  "i  Aug'04 
llO'4Sep'04 


t95»aFeb'02 
/ottr  marks 
94  94", 

101^8  101 's 
*97»aJ'ly'04 
icRs  0  n  the  b 

102i4Sep'04 
109'4Oct '00 
l02'-2Mar'02 
lU  Mar'02 
121  Mar'03 
102i4J'ly'04 
109'aFeb'99 


to  o 
:iu6 
203 


101     J'ly'04 

136>2J'ly*01 

120     Maf'OO 

90     Aug'04 

95      Ang'04 

96 14       96'4 

Ola  6H 


96  Seg  '04 
IO3I4  103 'i! 
10334  Sep  '04 

96  "a       95 't 
82i-jJau'04 
93  93 
99     Aug'04 

97  "2  Sep '04 
97     Sep  '04 


112         112 


125'8Nov'03 

112=8  Jan '04 

114     Aug'04 

93     J'ly*04 

98  98 


96  "4       95  Sj 
93  93 

lU3i«     103  Wj 

103     J'ly'04 

98     J'ne'04 

gi^a       9\.\ 

98Ja       98  "2 

9]>a       92 

90 '4  J'ly'O'. 

105  '•J  Mar'i)4 

1 08     Sep  '04 

l!9's.Mar'04 

100     Sep  '04 

100        100 


1 17 12  Ang'04 


103  Apr '97 
121i2AIar'04 
123»*Ang"04 

9914       99 14 
103         103 
122         122 
120  "a  Mar'03 
llO'aJ'ue'04 


1 0334  10334 
109  riy'04 
107     J'ly'04 


96     Sep  '04 

ll()'4Sep'04 

120  "2  Sep '04 

11 1 'e     112 

107     J'ue'04 

85  "y       88 1* 

48  '.J        6  4 

35  38 


15 


81 


03 


1 

173 


31 

174 
310 
156 


Range 

Since 

January  1 


Low    High 

105     107»4 
105  "410614 


104»H  1063j 
10514  108 


1047810718 
lOOi*  108 14 
10636  108 
13238 132  7g 
131 '2  134 
IIOI4  11134 


ne  do  liar. 
92 12    95 
gSHilOl^b 

t97 la  loo's 

or  $0  to  &. 

102     102»4 


IO2I4  105 


10 1     102  Hi 


9514  97 

95  95 

91  Li  ;ni'4 

^\i  7 


91^8    96 
98^8  103*4 
99     10334 
•^71-4    96 
82 12    8'.i's 
87'-^    93->4 
98      100 
97 'd    97  li 
92'4    99'4 


112 
91 


112 
lOO'f 


H2'S81126e 

109      114 

93        93 

98       98 


9278    961^ 
92 14    95 '4 
100^4  1033^ 
100      103 
97        98 
87 12    92 
92  S    99 
87 14    921* 


105 '2  105  la 

108     lOili-j 

119'sl22 

98      1 00 

100      100 


113i-jll7«8 


121>2l2-ll2 
L21i«  124 

97'slOO't, 
IOII4  103'8 
115  Is  122 


llO'sllO'-^ 


102 '2  106 
10  1=8  109 
105  107 1-. 


90   96 

ior)»BiH)'4 
no's  120'v 
10334 112 

105  v^  107 
0534  88  ig 
28   54 
18   38 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Sept  23 


Central  ot  Ga,— {Continued) 
Chatt  I)iv  punnou  g  4s. 1951 
Mac  <fe  Nor  Div  Ist  g  5s. 1940 

MidGa<Si  Atl  Div  58 1947 

Mobile  Div  1st  g  58 1940 

Cent  ot  N  J  gen'l  gold  5s.  1987 

Registered 7il987 

Am  Dockife  Imp  gu  08. .1921 
Le  &  Hud  R  gen  gag 53  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  ext  guar4ii28 (/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas&Sav  See  Atl  Coast  Line 
dies  &  Oliio  g  6s  ser  A../i.l90S 

Gold  6s 01911 

1st  consol  g  58 1939 

Registered 1939 

General  gold  4ias 1992 

Registered 1992 

Craig  Valley  Istg  5s — 1940 
R  <$!  A  Div  l8t  con  g  48. .  1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  Isi  g58..1941 

Greenbrier  Ry  Istgn  g  48  '40 

CUIC&  All  KU  ret  g  3s...  1949 

Uailway  1st  lien  3'28...1950 

Registered 1950 

Chic  B  <fe  Q— Cli  &  la  D  58  1905 

Denver  Div  4s 1922 

Illinois  Div3ia8 1949 

Registered 1949 

Golu  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliwestern  Div  4s 1921 

Joint  bonda  i'ee  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
Clticfe  E  111  1st  si  cur  68.1907 

1st  cousol  g  68 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Cliic  &  Ind  C  Ry  Ist  5s.l930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  0s...l94 

Refunding  gold  5s 1947 

Louisv  N  A  &  Oh  1st  68. 1910 
(:;hicMil&  St  Paul  con 78  1905 

Terminal  gold  6s 1914 

General  g4s  series  A..el989 

Registered j-l  989 

General g  3158  series  B.el989 
Chic<fe  LSuDivg5s....l921 
Chic&MoRiv  Div  58. ..1920 

Chic&  PacDivOs 1910 

Chic&  P  Wl8tg5s 1921 

Dak&  Gt  So  g  5s 1016 

Far  &  Souassu  g  6s 1924 

Hast<fe  DDiv  l8t78 1910 

Ist  08 1910 

Itfc  D  Exten  lst78 1908 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

SoutliwestDiv  IstOs 190 

WU«fc  Minn  DiVgSs. ...1921 
MU&  No  Ist  M  L  6s. ...1910 

I8ICOU.S0I  Os 1913 

OliiCife  Northwcons7.'i 1915 

Extension  48 1886-192o 

Registered 1886-1920 

General  gold  3'2S 1987 

Registered j>1987 

Sinkuig  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  Ss 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tuud  deb  5s 1933 

Registered 1933 

DesMo&Minu  1st  7s. .1907 
Milwcfe  Madison  18108..1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s..  1907 
Mil  L  S&  West  1st  g  Os  1921 

Ext  <fc  Imp  8  fund  g  5s  1929 

Ashland  Div  Ist  g  0a..l92 

Micli  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Kegislered 1988 

CoU  trust  Series  C  48  ..  1905 

H4s 1910 

M48 191 

N48 1910 

P4s  191S 

Cliio  R  I  cfc  Pac  RR  48..2oii2 

Reeisteied 2002 

Coll  trust  gold  5a 1913 

Choc  Ok  <fc  G  gen  g  5s  .ol919 

Consol  gold  68 19.i2 

DesMdi  FID  1st  4s 1905 

l8t2's« 190 

Extension  4s 1905 

Keok  <Ji  lies  M  Islos 1923 


Price 
pyidaii 
Sept  23 


J-I> 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
U-N 

MS 

M-S 

J-J 

J.J 

J-J 

MS 

M-N 

A-O 

J-J 

J-J 

FA 

FA 

J-J 

J-J 

J-J 

A-O 

A-O 

hfl-N 

M-Kj 

il-S 

M-N 
M-8 
J-D 
A-O 
il-N 
.U-N 
J.J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-1-' 
«-F 
K-A 
F-A 
.U-N 

y-F 

A  O 
A-O 
A-O 
A-O 

Al-N 
il-N 
A-O 
A-O 
M-M 
M-N 
FA 
.U-S 
M-S 
M-S 
Al-N 
M-N 
FA 
M-S 
JJ 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
Wl  N 
M-N 
.Vi  N 
.U-S 

J  J 

M-N 
J-J 
J-J 
J-J 
A-O 


Bia        Ask 

87      

1041-; 

10311. 

lOSi^ 

133"8 

13134 

11318115 

101      

10334  104'-j 
I0l'sl02'-^ 
10134 


108 

111^8 

119     Salt 

11534 

106 14  Sale 


Ill's 

102  "a 

9>-(i2 

106     

9513 

843^ 

SO's  Sale 


10034 , 

9439  Sale 

1051^  ioo' 

llOiij 

10238 

105i2l06'v 


Sale 


98 

108 

112 

10739 

13312 

11934 

1157g 

11714 


130  li 

116     

II0I4 

177     179 

110^6 

109     I 10 


9713    97 '6 
H6     11634 

119     

IIII4II3 

116      

Ill's 

li;9      

1101411714 
loti't, 


177 

II412 

10014 

IIII4 

llOi-illlii 

llji... 

I123g 

11034 

128''8 


99 '8 100 

ii'sii;;;;! 


1 1 1  "a  . 


I05I4 

1'IH4 

lM9'e 

108^8 

Ilr34 

11634 

IOUI4 

104  "li 

\kA^^ 

ll.SS 

1  lO'-i 

1293„130 
11734 

130^8 

i:i0\ 

101      


123      

1221s 

104  "-i  165 


100 

9715 

951^ 

96      

91      

75     Sale 


SOiiii^ale 

IO6I12 

10434 

98'« , 

9514 

98'b 

107     


Week's 
Kamje  or 
Last  Sate 


Low  Hiyh 
92  ^  May'04 
104  Feb '04 
102  J'ne'99 
I0714  Ang'04 
134  Sep'.i4 
133  Sep  '04 
IIII5  J'iy'04 


10334 
102  >4 


103 
lO-.'ia 


108  J'ly'04 
1 1 1 1-^  J'ly  '04 
1183,  119 
118  J'ly'04 
IO518  105 12 
103      Apr'Ol 

112  May' 03 
;02i^Sep'04 

m^     98 '•2 

106'-^  Oct  '02 

95  "a        95  ■-< 

8434         84''( 

Tya        80=, 

8334  Apr'Ol 

10434  Apr'OO 

102     J'ly'04 

94 14        94'-i 

90  "a  Apr  '04 

10534  Aug'04 

1093,  Apr "04 

1 02  "t  Sep '04 
1  'JO     Sep  '04 

105  Dec  "03 
10U34  Feb '04 

108  108 
114  1-2  J'ly '04 
107 '4  Aug'04 
12!>  Apr '04 
1 20  Sep  '04 
120  Dec'Oj 
117     Sep '04 

iSQi^Sep  '04 
114  Sep '04 
:o9i2J'iy'04 

177'-^  177 1<2 
ll07t,Sep'04 

109  Sep '01 
109H.  J'ne'>i4 

97  i-j  Aug'04 
\\G\i  Apr  '03 

110  Apt '04 
IIOI4  Feb '04 
110  Aug'04 
nil,  Aug'u4 
137'-2J'lv'99 
U734M»y04 

106  Aug'u4 
169     Mar'04 

113  Aug'04 

106  Sep  '04 
llli3Sep'04 
112  May"04 
115'4Sep'04 
112  Sep '04 
1103,  yep  '04 
128I4  Aug-t'4 
l04"8J'ue'04 
10258  Muy'04 
100         IOOI4 

103  Nov  ".lb 

1 17  J'ly  '04 
1111-2  l)<c'03 

110    J'ne'u4 

107  Mar04 
w:-.     J'ly '01 

104  Mar()4 
10814  J'ne'i>4 
108^4  J  an '04 

118  J'ly'04 
114i8J'ne-04 


106  Nov'02 
lOSi^May  04 
10558Nov'ii3 
109'4  J'ne04 
1293„  Sep  '04 
1  1734  Mar 04 
142'-jFeb'02 
13134  Dcc'O.i 
io3  Apr'04 
109  Sep  '03 
1 25  J'ne'04 
1221'2  Aug'n4 
104'f.      I05I8 

107  Jan  03 


97  J'ly'04 
06  Ma.\'04 
93  M.ay'04 
90  Mav'04 
74  la  70 '4 
7ii'.^Sep'n4 
8534   8734 

104^  Jan'04 

1 03 's,  Jan '04 

95i4  0ct  '03 

95  Sep  '04 

98  Jniro4 
10634  J'ly'04 


"«-, 


131 


20 


068 
292 


Range 

Since 
Jamuiry  t 

Lo-w    High 
921-.;     92  >« 
104      104 


107 -4  IO7I4 
128      1.H4 
1-^712  133 
11114  1134 


102      10334 

loo    1031a 


103      109»4 
109'-2Uli9 
11434  U9ia 
113     118 
100 112 108 


99 'a  103 
94 14    98 19 


95'-^  954 
el '5  85I4 
741a  80'i, 


99  102 
91  9514 
90  "a  91«8 
105  10534 
10934  10334 
100=8  10214 

1031-2  10634 


100  10034 

105  108 
114  116 
10538  ioai« 
129  129 
Il4ial20 


ir-"4ll7 
126--^  1301a 

1111-2  1144 

108  1094 
169  1774 
loO  1 107, 
I0714  1  10 
109112  109  4 
97 14  a8'8 


1153^119 

10958  111 
11434  117 
10934  111»4 


11638 

100 
109 

.124 
106 
110^ 
10934 
I  14 
11034 
II4I4 
l.:Ts« 
10234 
102-^« 
90  la 


1184 

106 

169 

113 
107 
112<^ 

112 

1164 

112 

117% 

12934 

105 

10258 

1004 


1114118 


IOSI4  U04 
106  107 
104   106 
104  1044 
107'...  1084 

10S34  1083^ 

a5'.2ll8 
1144116 


105  41054 


10941124 
rJ6Vl'-i93|. 
117411378 


lo3  103 


121"^  125 
I'^O     1224 
101      1054 


97 
9  > 
93 
90 
60  4 
7034 
3 


97 
96 
93 
!>0 

78 

764 

89 


lOlSslOl-ig 
1034  1034 


96        95 

9;;34    98 

104  4  10634 


itllSCKI.I.ANUOU!^    BOiVOS— <;ontinue<l  on  >ex-t  raKe. 


Strei't   Unilw-ny 

Brooklyn  Rap  'I'r  g  os 1945 

Ist  refund  conv  g  4s 2002 

BkCily  1st  con  58.1910,  1941 
Bky  Code  Soon  gu  g  68.194] 
Bklyii  l)n  El  Istg  4-5s.l950 

Kings  Co  El  Istg  4s 1949 

Nassau  t-^lec  gu  k  4m 1051 

City  lb  S  Ky  Halt  Isl  iz  5H.1922 
Conn  Ry&  LlstJBii-l  >,'4  48'51 
Den  Con  Tr  Co  Ist  g  5«...1933 
Den  'Pram  Co  con  k  0s..1910 
Met  Ry  Co  Ist  gu  g  08.. 1911 
. i>et  Clt  St  Ky  1  «t  con  ,•  os.  1  !I05 
'Or  Uaplds  Ky  Isl  g  5.s...al91i, 
'Louis  Hy  Co  lat  con  1.' 6s. .1931; 
iJIarketStC  Ry  lsLg6s..l91. 
■  MM.  St  Ry  gen  col  tr  g  ob.IOO", 
BwayA  7Ui  Ay  lat  c  g  6b  194: 


.•^ 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J  J 
J-I) 
J.J 
.V-O 
JJ 
JJ 
J-J 
J-D 
J  J 
J.J 
b'-A 
J-D 


106'4  Sale 

80     Sale 

108    no 

104     , 

1074 -Salt 
91  Sale 
874  Sale 


98 


100 


1154. 
1164 


1064  10<^34 

793«  SO"-. 

107  4  1084 

100     Sep '114 

1074  107'-., 

90 -B  91 

86  4  80 


97  4       98 
96     J'ne'OO 


103     Nov'Ol 


1U9     Mar'98 


1164     II6><. 
116 4  Sep '04 


3' 

170i 
6 

'  V6 

15 
176 


18 


9941063^ 
724    82 

10738  110 

100      106 
10(1      108\ 
^2        9 1  4 
794    89 


90 


98 


1124  116's 
1  124  llO''. 


S>tPeet  llaiUvay 

Met  St  Ky—<Con>Refg  482002 

Col &9Ui  AT  Istgu  g  5s.r.t!l:f 

Lex  AVife  P  Fl8tguc5s  1993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Istg  58..  1937 

Met  WS  El  (Clue)  Istg  48. 1938 

.Mil  Kl  Ry  &  L  30-yr  g  58.11i2(i 

Alinii  .St  Hv   iHt  con  E  58..  191 9 

.-•t  Jo  |{y  Lt  U&P  iHt  g  58. 1 937 

St  Paul  City  Call  con  i;  5s.  i  937 

Union  Kl  (Chic)  Istg  5s..i;t4.'. 

I  nited  RRsSim  Fr«f  4a.l927 

Unito<l  Rys  SI  L  Istg  48.1934 

nV  Clilc  St  40-yr  cons  «  58. 193(. 

<>iu*  nnd  iCIrrtrir  I.ifflit 
Allaut.T  G  L  Co  I8tg5a...l94^ 
Itklyn  U  Gas  iHtcon  K5n.l94r< 


92     Sale 
USIh 

nsv 

96 '4  Sal" 
' 1184 


106 


IIOI4 

84 '4  '86' 
^t>■^•* 


914  "2  4 
lis-'.,  Aiig'Ol 
11518      lL'i''8 

96  V         90 
I1^4      1184 

94  J'ne'OO 
100  Oct  'Oil 
110     J'ue'02 


110     J'ly '04 
109  4  Dff'Oli 
8434         85 
8»'4Sep  '04 
119      Dec'9'i 


116     SbI«     116        110>^i 


CI 

1021 
3 


255 


R9       92\ 

11.-.  4  119 
114      117^ 

93\    96*4 
116      121 

94        OS 


110      110 


754    86 
794    824 


1.1  n24noia 


o pnoe  Friday;  iateat  pnoe  tbls  weeiL.    a  Do*  Jan     <i  Dae  Apr     «  Dae  May    i/Uae.i'na    h  Dae  .riy     /c  Due  Aug    oDue  oot     p  Do*  Not    fOptloo  aal* 
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nanus 

N.  T.  STOCK  KXCHANOE 
Werk   KNDINO  8KPT  'J3 


ChlcASlL    /«<><•  AlchTcfcSaKt 

OhlcKtLANO    6/?lllCenl 

Chic  St  L  &  IMtU    Hff  I'eniiCo 

Glue  Ml  P  M  &  O  r<iii  (in...! '.):<(» 

CoDR  Ob  rciliicwl  to  H  "-.b.!'.!;?'! 

Ch  St  I"  Jc  -Mmii  IhI^Ob  I'.Hh 

Kor  WisooiiBiii  Isl  (')«.. .I'.Kdi 

St  P  A  S  City  l«t  K  t>s...l".)l',i 

Ohlcajro  Ter 'lYaus  ){4b...1'.M7 

Chic<&  Went  lint  IIP n  if  tiHi/lDH'J 

Chic  <fc  W  AI u-li   See  Pere  M ar<| 

Choo  O  <k  a  ulf     .see  Cli  I  *  P 

Clii  H  &  l>  consul  8  f  7s...l90r> 

2(1  Rold  4'n« 1987 

CiD  U<&  I  1st  foi  e5s...U>4l 
C  I  St  L  &  C    HeeC  C  C  <fc  St  L 
Cln  S  &  0    See  O  C  C  8t  L 
Cleartleld  6k  Mah    &>«  B  K  A  I 
Clev  Cin  C  &  St  L  pen  g  48  199a 

Cairo  Ulv  l8t  gold  48 193; 

Ciu  W&  M  Divl8t!<48.19Hl 
8t  LDlv  l8t  col  ir  g43..1990 

Re(rt8tere<t 1990 

Spr  *  Col  Div  1st  f?  48. .1940 
WW  Val  Div  let  g4s... 1940 
C  I  St  L  <fc  C  consol  68..  1920 

l8t  (?old48 *1936 

Kegistered A:19;i( 

Cln  8  4  CI  con  l8tg58..1928 

C  C  C  &  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  coDBol  gold 68. 1934 

Registered 1934 

Ind  Bl  &  W  Ist  pre!  48.1940 
O  Ind  &  W  l8t  pf  58...(tl938 
Peoife  Kaat  Ist  con  48...  1940 

Income  48 1990 

CI  Lor  <fe  \Vli  oon  1st  g  68.1933 
Clev  &  Marietta  iS'«t»enn  RH 
Clevi*  Mahon  Val  g58...193» 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  <fe  Son  1st  g48... 1929 
Colom  <fc  Greenv  8m  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  <fe  Pas  Rivs  Ist  g  48.1943 
I"iak<&GtBo  &e«CMa!StP 
J-'allas  &  Waco  See  M  K  &  T 
Del  Lack  <fc  Western  78.. .1907 
Morris*  Essex  l8t79... 1914 

Ist  consol  guar  78 1915 

Registered 1915 

iBtref  gu  gSiiS 2000 

N  Y  Lack  «fc  W  Ist  68. ..1921 

Construction  58 1923 

Term  <fc  improve  48 1923 

Syr  Bing  &  N  Y  Ist  78. .1906 

Warren  1st  ref  gu  g  3  'tis. 2000 

Del  &  Hud  Ist  Pa  Dlv  7s.l917 

Registered 1917 

Alb  <fe  Sus  l8t  con  gu  78.1900 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Bens  <&  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RK 
DenvA  R  Grist  con  g  48.1936 

Consol  gold4'2S 1936 

Improvement  gold  58.. .1928 

Bio  Gr  West  Ist  g  48. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gu  g4s  ol917 

Bio  Gr  So  gu    Set  Rio  Gr  So 

Den  <fe  S  West  gen  s  r  g  5s  1929 

DesMoi&FtD    6l««CR<fcXP 

Des  M  &  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  Ist  g  6s.. 1917 

Det  M  &  Tol    See  L  S  <fc  M  So 

Det  &  Mack  1st  lien  g  48.1990 

Gold  4s 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  l8t  g  48. ..1941 
jyai&  Iron  Range Istas.. 1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fe  AU  g  58. .1937 
L^astof  Minn  SeeStPM&M 
XUast  Ten  Va  &  Qa  See  So  Ry 
Elgin  Jol  <&  Bast  1st  g  5s. 1941 
EUn  Cort  <fc  N  o    See  heh  t&N  Y 

Erie  1st  eit  gold  48 1947 

2d  ext  gold  6s 1919 

,  Sd  ext  gold  4»2S 1923 

4th  ext  gold  68 1920 

6th  ext  gold  48 192b 

1st  consol  gold  78 1920 

Istcousolg  fund  78 1920 

Erie  Ist  con  g  48  prior..  1996 

Registered 1996 

xst  consol  gen  Uen  g  48. .1996 

Registered 1996 

Peuii  coll  tr  g  48 1951 

ButtN  Y<fc  Erie  Ist  78.. 1916 

Butt&  S  Wgold  68 1908 

Chic<fc  Erie  1st  gold  5s.  .1982 

Jen  RR  IslgugSs ol909 

Loug  Dock  consol  g  68..  1935 
Coalcfc  KR  Isl  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  68..  1913 
N  Y  <&  Green  L  gu  g  68.1916 
tX  Y  Sus  &  W  Ist  rel  68.1937 

2d  gold  4'as 1937 

General  gold  68 194(» 

Terminal  Ist  gold  53. ..1943 

Regis  «5,000  each...  1943 

Mid  ItltoIK  J  Islg6s.l9l0 

WUk&  Eal8tgug58.194J 


J 

J-D 

MN 

J. I 

A-O 

J.J 

g-M 


A-O 

JJ 

M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

y-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
JJ 
A-O 
QJ 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
MX 
A-O 
FA 
M-S 
MS 
A-O 
AO 
A-O 
A-O 
M-K 
M-N 


Friday 

Sept  23 


tita 


jltk 


lS4>a 

94      . 

133  >«. 

1 3 1  ■»  . 

'12378 

76^< 

111 '4 


Sale 


sale 


103  , 
100  . 
114>«. 


lOlTflSale 


J 
J 
D 
J 
O 
A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M-b 
A-O 
JD 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J.J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
AU 
JD 


98  Si... 
lOlVjlOSHl 


93>e... 
93     100 "« 
106      ... 
■103 '4... 


111^4  . 


130  Hi. 


100 
100 


112»4 
II4S4  . 


100 '4 
67''( 


*   66'4    67I4 
bd    Sale 


108«8. 
12988. 

131»8. 


12834  . 

lUTg. 

100  Vi. 
108 ifl. 


133%. 
130»4  . 
107     . 


106  "s. 


101     Sale 
10638 


9939   9934 
90 


105 


99  100 
94  95 
39 

78     SalV 
114>«115 


.11413 


116^*117 


11314 

10838 

115     

102  \i 

13208 

13118 

99  >4  Sale 


87     Sale 


93 


92 
126Vi 

10414 

120>a 

104     

13534 

118     

IVA^ 

llO'g 

113  "a  115 

96      

103     103  "4 
II5I4 


Bang*  or 

Lout  Salt 


*5 


Lov)       High 


134'ii  1341.^ 
93  Dec 'OH 
l.n  Keb'04 
129',  Mar  114 
123i.^J'lv'0l 
76',  77 
111"*  Apr '04 


104  4  Dec '03 
113  Oct '00 
113'4J'ly'04 


Mang* 

Since 
January  1 


130>8l34>!i 


...  I30I4I31 
.-.129=4  129^4 
...lllJU      1231a 
40     72  V    M'^^ 
110     111 '4 


100»4 
100 

'.18  Hi 
103 

99 
102 

94  Hz 
105 
101»a 


101'', 

J'ly '04 
J'ly'04 
Sep  '04 
Jail  '04 
Dec '02 
Aiic'03 
Jan  '04 
101  Hi 


ll.')>4  J'ne'04 
120     J'ly  "03 


130 


130 


104HiNot'01 


100     Sep  '04 

67  68 

112>aFeJ)'04 

116    I'eb'04 


64 

84 


67 
86  >< 


11 2*6  Jan '04 

130  J'ly '04 
130HjAug'04 
140     Oct  '98 


129H2  Ang'04 
114>2J'ly'04 
103  H2  J'ly '04 
108i4J'ly'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
J'ly  '04 


106 
122 
104 
103 
142 


147HjJ'ne'02 

lOOHi     101 

104'4  J'ly'04 

107  Hi  Sep '04 

99  Hi       9934 

90  90 

97     Jan '02 

24     May'04 


99i2Sep'04 


Sep  '04 

Sep  '04 

41 

78 

112J8Aug'04 


100 
95 
40 
78 


11S>4      118>4 


116V»  Sep  '04 

114     J'ne'04 

11334  J 'ly '04 

109        109 

111     May'04 

103H!Sep'04 

133     Sep  '04 

130     Aug'03 

99  99 14 

98HjJan'04 

87  88 

8534  Feb '04 

92  "4        93 

125  >4  J'ne'04 


I2OH1  120  Hi 
106  Ang'02 
132  Apr'04 
118  J'ly'()4 
113H.N<.v'03 
108  H2  Jan '04 
lU  J'ly '04 
98  Aug'04 
i03'2Ang'll4 
113H!Jau'04 


111^8 11(134  May'04 

11038 IuOOb      110»8 


13 


S3 


97 
200 


56 


20 


16 

117 

80 


lll>«118>4 


95«Vi  102 
99»4  101)4 

98  98  >« 
99»4  103 

99  99 


106     105 
100  Hi  103 


110>aI15>4 
128"  isO 


95     100 

58       68 

112iall2>2 

116     116 


66 
82 


67 
89  Hi 


127  4130 
128^8  183 


127  12934 
111V»I15H2 
IOOI4IO3HJ 
1081*10978 


13334  137', 

ibsis  ibs" 


104  106 
103  103 
142  142 


9634  101  Hj 

104>4l04i4 

103     107  Hi 

94     101 

83       91 


24       86 


99>a   99^1 

98  100 
92 19  95 
87  45 
66H1  84 
p.  0934  112  Hz 


111     II3I4 


lis     lie"* 
114     114 

1123811334 
108i«lll 
111      114Hi 
103Hil03Hi 
131'sl35i8 


96H2IOOI4 
98  Hj  98  Hi 
84  89 
8534  85»4 
88*4  9514 
125'-4  12514 


116     120H! 


130      132 

II3I2  11834 


108  Hi  108  Hz 

1 09  H>  1 1 1 
98     loiag 

lolHi  i04 
113Hill34 


..   IIOHjIHOb 
lllUiGHjUl 


BUNU.>$ 

N.  T.  STOCK  E.XCHANOE 
Week  kjoiin')  Skpt  23 


K-rle  <fe  Pltt«    See  Penu  Co 
KvanH  A  1'  H  Im  con«  0».]921 

Ist  general  gold  68 194'J 

Mt  Vernon  Ist  gold  6«.. 1923 
"SuU  Co  JSrancli  l«l  g  5i».  1930 
tvdt  Ind  l»i  ton  en  t' lin..  Hf^ti 
l/argo  <t  So  Ae«  Ch  .M  <k  .'^t  J- 
I  liiil<feP>T«M  .S>/- ('<T<- Mat 
(•la  C  <fe  Pemn  See  Sea  Air  Line 
Kurt  St  U  D  Co  lnt  If  4HiH.lH41 
Ft  W  &  Den  C  l8l  g  6h,  . . .  1 92 1 
Ft  W  &  RioGr  iBt  g48...192h 
/  '  al  Har  <fe  S  A  See  .So  I'ac  Oi 
^"Jal  H<fe  H  of  18821st  5h.191:; 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sej*  A  Line 
Georgia  PaciHo  See  .'^j  Ky 
(Jila  VGA  Nor  See  So  Pac  Co 
Gouv  &  Uswegat  See  N  Y  Cent 
Grand  Kap&  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  K  <fc  y  ooU  tr  48  1921 

Registered.  A 1921 

Qreenbner  Ky    See  Ches  <fc  o 
Gnlf&SIlBtref<fetg58  bl962 

Han  &  St  Jo    See  C  B  <fc  y 
ousatomc  See  N  Y  N  H  <fc  H 
Hock  Val  l8tcon8olg4Hj«-1999 

Registered 1 99'J 

Col*  H  V  Ist  ext  g  4s..  1948 
Houet  K  &  W  Tex  See  So  Pac 
Houst  <fe  Tex  Cen  See  So  Pac  Co 

illinois  Central  Ist  g  48. .1951 
Registered 1951 

latgold  3H28 1951 

Registered 1951 

Extended  lstg3Hi8 1951 

l8t  gold  38  sterling. 1951 

CoU  l^ust  gold  48 1952 

Registered 1952 

LNO&Tex  gold  4«.... 1953 

Registered 1963 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3H»8. 1953 

Registered _ 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3H28 „ 1951 

Registered 1951 

Spring  Div  Ist  g  3'»8...1951 
weatem  Lines  Ist  g  48. .1951 

Bellev  &  Car  Ist  68 1923 

Carb  <fe  Shaw  Ist  g  48.. .1932 
Chlo  St  L  A  N  O  g  58.„1951 

Registered 1951 

Gk)ld  3H28 1951 

Registered 1951 

Memph  Div  1st  g  48. ..1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  <fe  W  Ist  g  68 1935 

Ist  guar  gold  5s 1935 

Ind  lU  &  la  1st  g  48 1950 

Intifc  Great  Nor  Istg  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  68. .1938 

Refunding  g48 1951 

Jeiterson  RR    See  Blrie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  <fc  Mich    See  Tol  <fc  O  C 
K  C  Pt  S  &  -M     See  St  L  <fe  S  F 
KCifeMR&B    SeeStLASF 
Kan  C  *  Paoilio    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  <fe  Des  Mo   See  C  R  I  <fc  P 
Knoiville  <fc  Ohio    See  So  Ry 

Lake  Erie*  Wist  g  58. .1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  58. .1945 
L  Sho  &  Mich  S  See  N  Y  Ceul 
Lehigh  Val  (P»)  coU  g  58.1997 
Leh  Val  N  Yl8tgug4Hj8.1b40 

Registered 1940 

Leh  VTerBy  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Go  Ist  gu  g  5b. 1933 
LehiSn  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C&  N  Ist  g  Ist  pf  68.1914 

Gold  guar  os 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 
Leh  &  WUkesb  See  Cent  of  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  Ene 
Long  Isl'd— Ist  oon  g  58.  A.1931 

Ist  consol  gold  48 ftl931 

General  gold  4s 193? 

Ferry  gold4H»s 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gohlos 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mout  Istg 6s.. 1911 

lst5s 1911 

N  Y  B<fcM  Bl8tconir53l93o 

N  Y  A  R  B  Ist  g5s 1927 

iVorShB  l8t  con  ggu.JM  01932 
Louisiana  &  Ark  Ist  g  58. 1 927 
icon's V  at  Nashv  gen  g  08.1930 

Gold  5s 1937 

Unilied  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20.yr  col  tr  deed  g  48.1923 
E  H  <fc  Niish  Istn  lis 1919 


fYttiav 
Sept  23 


WeelCt 
Bange  or 
Last  Sale 


AO 


J-J 


Bid  Atk  Lov 

X-ZO'a 120 

louHi \nn 

106     112 


Hia't 
J'ue'<l4 
Aug  04 
J'ue'U2 


105     107    J'ne'04 


106     Uar'96 

108         ]09>-/ 
85      Sep  '04 


109  4  Sale 
81       86 


.  106Hj 


96^  Sale 


104  >«. 


108>aSale 


110     ... 
■»9''i08'« 


104     106 

103 

101     106 

103 

10468 

96>4 


108     , 
7934. 


95 


92       95 
104  J» 


123     . 

119^4  . 

93^. 


106     

'101     108 


1074. 
107  Hj. 
'  9834  . 
121'4. 


99  H> 


114'4ll5 


72>aSaIe 


120     Sale 

liO", , 

llOHj , 


108^8. 
108i«. 
103-'4  . 

11538. 

108H1. 
11014. 

95     . 


109 14. 
1054. 


1174 , 

984 

99 

100     , 

98  >4 

100      , 

113      114 

100  4  bale 

IO634 

103 

UOI4 

1074 

108>4 

IcSisSale 

119 

1163^ 

100  4  Sale 


1144  116 

•J84 

114      


104^  Aug' 04 


9638 
95  >4 


97 
95  4 


1044     104'6 


1084  1084 
106  4  J'ly '04 
100 14  Apr'04 


115     Apr'04 

113  4.Mar'00 

102     Aug'04 

94     Mar'03 

9914001 '03 


105  106 
102  Oct  '01 
104  Sep '04 
101  Apr'04 
1064Miir'03 
95 14  Sep '04 


123     May  99 
85  4  Mar'04 


94'4Ang'04 
101  4  Oct  '99 
100  Xov'OO 
10714  J'ly '04 
124  4  Apr '04 

90  NoT'98 
119  Nov'03 
11934  Mar'04 

9318  May'04 


104  4  Sep '04 
101     Mar'02 

106  Mar*04 

107  4  Dec '02 
98  4  Sep  '04 

12114  12II4 
99 14  99  Hi 
70     Nov'03 

114  Sep '04 
86  4  Sep '04 


72 
63 


724 
Oct  '00 


120        120 
11 44  J'ly '04 
112     Feb'04 

107i4MBy'04 
1084  10S4 
105  Jan  '04 
110  Aug'04 
109  4  Oct  '99 
107  Jau'04 
99     Aug'04 


100«^J'ne'04 


116i4rne'04 


99  Sep  '04 
101  Feb'04 
100  Oct  '00 
1004  Sep '04 
110  J'ue'04 
1004     1004 


105'4Mar'o3 
112     Mar'02 

112  4  Jan '02 
1124Apr'02 
1024  1031* 
118  J'lj-04 
11534  Aug'04 
IOOI4  loOV 
101 's  J'ne'04 

1 1 3  J"ne'()4 
•838        9-l-j 

114  Sep '04 


Mo 


62 


3331 
18 


29 


105 


27 


Bang* 

Mnee 

January  1 


l^U)    High 
lie     120 
101     107i« 


107     107 


102341091, 
71       864 

101*4  1044 


904    98H 
90       98 

102     106«« 


1034  llOS 
10541074 

looi«ioo>« 


lis     116 


1014103 


IO24IO6 


102     1044 
101     lUl 


9314    96S 


80 
9S" 


854 
■'96"* 


106»,  107>4 
12441244 


118   11»«4 

87   984 


10441044 


106  108 


98  101 
118'^1214 
97  100>« 


109411434 
85   88 


68   73  ?« 


1154120 

11041144 

1114112 

1^7  1074 
10434  llii 
105  105 
116  116 


107  107 
92   99 


100  3b  100'^ 


116  1164 


98  10034 
101  10X4 


96^8  101  »t 
110  110 
1004103 


1004  1044 
116>4  118 
11441163« 
98   102 

lOl^glOlTg 

109      113 

964    994 
1114114 


itllSCELLANEOtS    UONU!^— Continued  on  .Next  i'a«e. 


Gaa  and  Electric  lAnht 

Bullalo  Gas  Ist  g  6s 1947 

Ch  G  L  &  C  Co    See  P  G  &  c  Co 

Con.iol  Gas  con V  deb  Os 1909 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  Ist  g  68. ..1918 
EdEllllBkii  SeeKCoELAF 
Ed  E  lU  See  N  Y  G  A  E  L  H  A  P 
Eq  U  LN  Y  1st  con  g5H..1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  UergCoc  g5s.l949 
Gen  Electric  deb  g  3  4»..194'. 
Or  Rap  G  L  Co  1st  g  5«...1915 
Hud.son  Co  Gas  l.sl  u  r)3..1".M9 
Kings  Co  El  L  A  P  g  58...  1937 

Purchase  money  Ob 1997 

Ell  ElllUknl8tcong48l939 
Lao  Gas  Lot  St  L  I8lg5s.el91'.i 


A-O 
J-J 


J. J 
FA 


M-S 

JD 
F.A 
FA 
M  N 
AO 
A  O 
J-J 


70        71 

183     Sale 

974   98 


111 


106  . 
1104. 
1  2338  . 
94  4  . 
1  09  4  . 


70 
I8O34 


97 
105 


70 

185 

Sep  '04 
J'ue'03 


112     Nov'03 

(>1 4  Oct  '01 

90  4  J'ly '04 

10734  D("c'00 

1054  Aug'04 


1 22 14  Aug'04 

934        944 

109  4     lt'9  4 


64        70 

17118  187 

9534    98 


88       904 
'103781054 


117  4  1221.1 

934    9418 

105      109H 


<<nn  nnti  Elprtric  Light 

Milwaukee  Ga«  L  1st  4s..l927|M-N 

Mm  Fuel  Gas  Co  See  Peop  (iii-s 

iiS   V  G  E  L  H  A  P  g  5s... 1948  J-D 

Purchase  money  g  4s. ..1949!  F-A 


Ed  El  III  iHt  coiiv  g  5s..  1910 

l»t  con.sol  uoUt  5s 19iir 

XYAQEl  I,AP  lslcoug58l930 

N  Y  A  Rich  Gas  Ist  e  58. 1921 

[I'eoGas  A  C  1st  gu  g  68..1'.iU4 

I  L'uar  gold  6s 1904 


Isl  con  gold  68.. 


19i:> 


Refunding  gold  58 194 

ChG-LACkelstgug5s  1937 
t.;on  G  Co  of  Ch  lstgug5s.'36 
Eq  G  A  F  Ch  Ist  gu  g  68. 1905 
Mu  Fuel  Gas  Ist  gu  g  5s.  1947 
Syracu.se  Lighting  1st  g  5s. '51 
Trenton  G  A  El  Ist  g  5s. .1949 


M-S 
J-J 
FA 
MN 
.M-N 
J-D 
AO 
MS 
J.J 
JD 
J  J 
M-N 
J-D 
M- & 


904    91     I   904  J'ly '04 

110     Sale  1110        110 
94     Sale      94  94  4 

103     Il(i53<  J'ly04 

1184 l'204J'ue'04 

101      101      .Mavu4 

100     Mar'04 

1024 1014  J'ne'04 

101^4 lOl'j  .A.uk'04 

12.>3<130      1-26^4  Sep '04 

1034 103  Apr'1'4 

IO74IO834  107  J'ly'04 
105  41064  li;6  Sep '1)4 

i02''8 1024  Sep '04 

1014  101  4  Aug'04 


109     Feb '01 


874   904 

1054110 
90       964 
1024110 
1154  1204 
1004102 

100  100 
10141014 

101  103 
11834  1263* 

103  104 
1064  1094 

104  107 
101     1024 
1014 106 


*  No  prtoelTriday;  latest  bid  and  asked  Uus  week.   aDueJaa    bDueFeb   dDaeApr    eDuaMay  ADueJ'lr   jlcDueAoc  oDaeOct    g  Due  Deo   « Option  aal* 


Sept.  24, 1904.1 
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BUSUfi 

N.  T.  STOCK  EXCHANGE 
Week  endino  sept  23 

L1OUI8V&  if a,B\iv— (Continued) 
L  Cin  &  Lex  prolrt  4^8.. .1931 
N  O  <fe  M  l8t  gold  68....19-iO 

N  O  <fe  M  2(1  ftoM  6a 193 

Pensacola  Div  f;old63...19,i(i 

St  L,  DW  Ist  gold  68 19^1 

2d  gold  3s vJoii 

Hender  Bdgel8t8f  g6s.l9gl 
Kentucky  Cent  ffold  48. .198/ 
L<fcN<fcM<feM  lstg4H28l945 
L&  N.South  M  joint  48. 19o2 

Registered 1952 

NFla&S  I8tgug5s...l937 
Pens  &  Atl  l8t  gn  g  68.. 1921 
S  <fc  N  Ala  con  gii  g  6s..l9Jh 

Sinktund  gold  6s 1910 

!,<&  Jeff  Edge  Co  gug4s.. 1945 
L  N  A  <fe  Ch    SeeCI&  L 

Mahon  Coal    See  L  S  &  MS 
anliattan  Ryoonsol48.199() 

Registered 1990 

Metropol  El  Isl  g  6s. ...1908 

ManSW  Coloniz  g  5s 1934 

McK'pt  <fc  B  V    SeeN  X  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  38.al939 
2d  consol  income  g3s..ol939 

Equip  &  coU  gold  5s 1917 

2d  series  gold  5s 1919 

Colltr  g4'2S  Ist  Ser....l907 
Mex  Internat  l8t  con  g 4s.  1977 
Stamped  guaranteed  — 1977 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    iSee  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  <&  W    See  Chio  <fe  N  W 
MU  <fe  Mad    See  Cliic  &  N  W 
MU  <fe  North    See  Ch  M  <fe  St  P 
Minn  <fc  St  L  Ist  gold  78. .1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

Ist  and  refund  gold  4s..l94!i 
Minn  &  St  L,  gn  See  B  C  R  &  N 
MStP(feSSMcoug4intgu'38 
M  &  P  1st  58  stpd  4s  int  gn  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <6m 
Mo  Kan  &  Tex  1st  g  48.  ..1990 

2d  gold  48 Srl990 

Istextgold  5s 1944 

St  lu  DiT  1st  ret  g  4s. ...2001 
Dal  <fe  Wa  l8t  gu  g  5s...  1940 
Kan  C&  Pac  Ist  g  4s...  1990 
MoKife  E  1st  gug  5s...  1942 
M  K  &  T  ot  T  1st  gu  g  5s. 1942 
SherSh  &  So  Ist  gu  g  5s. 1943 

Missouri  Pacillc  3d  78 1906 

let  consol  gold  6s 1920 

Trust  gold  5s  stamped. al91 7 

Registered al917 

IstcoU  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<&CVALlstg5s  1926 

Pao  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

StLIrM<feSgencong5sl931 

Gen  con  stamp  gtd  g  os  1931 

■Unified  <fe  ret  gold  4s..  1929 

Biv&CJ  Divl8tg48..1933 

Registered 1933 

Verdi  V  I  &  W  l8t  g  58.1926 
Mob  c&  Blrm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Mob  J  &  K  C  1st  cons  g5s.l953 

Mob  &  Ohio  new  gold  6s..  1927 

Istextension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  <fe  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  <fc  O  coU  48    See  Southern 
Mohawk  A  Mai    SeeNYC&H 
Monongahela  Kiv    See  B  <&  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 
TV]  ash  Chat  &  St  List  7s. 1913 

i'l  1st  consol  gold  08 1928 

Jasper  Branch  1st  g  6a.  .1923 

McM  M  W&  Al  1st  68. .1917 

TAP  Branch  1st  68. ...1917 

Nash  Flor  <fc  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  412S.1926 

1st  consol  48 1951 

New  H  &  D  See  N  Y  N  H  <fe  H 
N  J  June  RR  See  >i  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO<fcN  E  prior  lien  g  6a  j)1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent*  H  RlTg  3'28.]997 

Registered 1997 

Debenture  58  of. ..1884-1904 

Registered 1884-1904 

Registdeb  os  of. ..1889-1004 

Deueutore  g  48 1890.1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1906 

Regi8tere<l 1906 

Lake  Shore  collg  3'28...1998 

Registered 1008 

Mich  Cent  coll  gS'as 1908 

Registered 1008 

Beech  Creek  Ist  gug  48.1936 

Registered 1  '.136 

2(1  gu  gold  58 1936 

Beech  Cr  Extlstg  3Hjs61951 


5« 


Bid  Ask 

107  ifl... 

126»4... 

122  ... 
113>4... 
118^... 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A  O 

FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
MS 

J-J 
J-J 
J-J 


J.J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 


Prie* 

Sept  23 


106     .... 
1004.... 
106     109 
95       95% 


11434. 

IO8I2. 
98     . 


.11412 


IO714  Sale 


108     110 


681*  Sale 

15 

97, 


92 


140  . 
II2I12. 
118»b. 
113i«. 
116     . 


9713    9934 


997810038 

79 1^    7934 

102  "a  103 1« 

84     ..... 

102      

90 "-i    93 

11034  .... 

103  103 1^ 

103      

IO8I4 

I22I4I23 
106 'a  Sale 


IO8I4 

9514    96 
101 S2 

102  112 

11438  116 

117 'a  Sale 


9212  8316 

96 


100     

112     

94       08 


126^4  128 

119      

'  941a 

114     

ylia 

95     


121»4  ... 
116  ... 
I1714... 

II418 

1131a... 


102     IO412 
76I9    7712 


1071a 

100 14  Sale 
9913 


10038. 


100^4 

10034 

90', 

' 89-'. 

90  Bale 
'  87*4 

10539 


10734  , 
95     . 


Week's 
Range  or 
Last  Sale 


Low       High 

10814  Jan '03 

126S!Aug'04 

12234  auk'o:-! 

11638  jiar'02 

22      Apr '04 

75     J'ne'()2 

113     Nov'99 

100i2Sep'04 

105  Hi  Sep '04 

95I4       961. 


11712  J'ly'04 
115     Jan '04 
117     J'ly '04 
110     Mar'O 
99     Aug'04 


107  1071. 
103''8Deo'02 
10734  Sep  '04 


65 
15 
10 


66 12 

161. 

Sep  '04 


92      Sep  '04 

9068  J'ly '01 


105     May'OO 


142  Dec'03 
111  Sep '04 
120iaFob'04 
121  Jan '02 
118  Aug'04 
95i4Sep'04 

971a       9712 


103     Nov'Ol 

100        100 

7934        80  Si 
103        103 

85  851. 

102  Jan '04 
90  Sep  '04 
II212  112  Si 
11)4  104 
l05i4Sep'04 
108  J'ly '04 
I22I4  I22I4 
105 '8     105^8 


106i<sAug'04 

9118        9118 

100     May'Ol 

102 12  Aug'04 

115      Aug'04 

II712     117''i 

10934  Oct  'Ou 

921a       93 

95  •^8       96^8 


llli2Mar'04 
91     Feb '04 


125 18  Aug'04 

121     Apr '04 

9412  J'ly '04 

1161a  Sep '04 

92i2J'ly'04 

98iaNoT'03 


121i2S6p'04 
115  Sep '04 
113  I)ec'99 
1131a  J'ne'04 
113     J'ly '04 

IO214  Atig'04 

77 14       77 12 


IOOI4     lOOVj 

100  100 

1013)  j'ne'04 
100^6  Apr '04 
lOOi^Mar'Ol 

101  Aug'04 
99  Dec '02 
9934  May 04 
99i2Nov'02 
9034  90'., 
8914  Ang'04 
8934  90 
91     Jan '03 

105igJ'ly'04 

102  Mar'04 


Kanye 

Since 
January  1 


25 


29 


16 


10 


20 


Low   High 
1231^  i26"'-I 


115     II712 
115      115 
112     117 


119     122 


97I4  lOOVi 

105 1210512 

9        9Q\ 


91  la   99 

101  la  107 14 
10714  iVoie 


60       71 V 

12  163.; 

6       10^8 


91        96 


111  111 
I2OI2I2OI2 


113  118 
05 14  98 

971a  99 


96 
75 

98 

80 
102 

86 
106 

99 
UK) 
lOi; 
118 
104 


l-J  100»4 
■a  81 
i-.i  1043b 
85  >4 

102 

90 

I2II2IV 

1061% 

IO5I4 
"8  1091.^ 
'8  1223g 

109 14 


10334  I08''e 
9119  96 


101  103 18 

IO9I2II5 

lllSgllS 


84 
91 


93  Is 
96 


lllialllia 
91   91 


1233412612 
121  130 

90  9419 
II3I2II6I8 

881a  921a 


120  I24I2 
llOia  11514 


113 'a  113  la 
113  113 


100 
73 


108  la 

78 


9634  10134 
98  100 
100  10238 
10034  IdO's 
100)2  10012 
100  101 


99  410116 


80  93)2 
80  Ol'-.. 
80 1«  9114 


104  lOli  1, 
102  102 


BONDfS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDiNfi  Sept  23 


Price 
fVidav 
Sept  23 


N  Y  Cent  &  H  Tl— (Continued) 
Cartife  Ad  Ist  gu  g  4s. ..1981 
Cleart  Bit  Coal  Ist  st  4s. 1940 
Gouv&Oswelstgu  gSs  1942 
Moh  <fe  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gn  1st  4s. ..1986 
NY<fePnlstcongug48l993 
Nor<fe  Mont  1st  gug  5s. 1916 
West  Shore  1st  48  gu... 2361 

Begist  ered 2361 

Lake  Shore  gold  3ias 1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  78.1906 

Ka  A  <fe  G  R  l8t  gu  c  5s.  1938 

Mahon  C'l  RR  1st  58..  1934 

Pitts  McK  <fe  Y  Ist  gu  68.1932 

2d  guar  6s 1934 

McKees&BV  Ist  g6s  1918 
Mich  Cent  let  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fe  §  Istg  3128 1951 

IstgS^s 1952 

Bat  C  &  Stnrl8tgng3s. 19.89 
N  Y  <fe  Harlem  g  3ias...2000 

Registered 2000 

NYcfc  North  1st  g  os... 1927 
R  W&  O  con  Istext5s.7il922 
Oswecfe  R  2d  gu  g  5a...el915 
RW<feOTRlstgug5s.l918 
Uticaife  BlkRlvgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
X  Y  <fe  Har  See  N  Y  O  cfe  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY'&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYI^H&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  <fe  Derby  con  g  58..  1918 

NY&NE  l8t78 1905 

1st  68 1905 

N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  1st  g  4s..r/1992 

Regis  $5,000  only ^1992 

N  Y  <fe  Put    See  N  Y  C  cfe  H 
N  Y  <fc  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  Ist  g  5s 1941 

Nort&  West  gen  g  6s 1931 

Improvera't  &  extg68..1934 

New  River  Ist  g  68 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 199t 

Pocah  C  &  C  joint43..1941 

CC<feTl8tgug53 192 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  lUtnois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  48. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul.DiU  Div  g  48.. ..1996 

Registered 1996 

C  B  <fe  Q  coll  tr  4s    See  Gt  Nor 

St  Pcfe  N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  cfe  Dul  1st  5s....  1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pao  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  1st  g  5s 194( 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g  4  Has. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3Hi8.19ii 
C  St  L  <fe  P  1st  con  g  68.193'. 

Registered 1932 

CI  &  Pgen  gug  4  "as  ser  A. '42 

Series  B 1942 

Series  C  343 1948 

Series  1)340 1950 

Erie<fc  Pitts  gug  3  48  B.1940 

Series  C 1940 

N &  C  Bdge  gon  gu  g  4  4s  1 945 
PCC&StLgu443A...1940 

Series  B  guar 1942 

Series  C  guar 194 

Series  1)  4a  guar 194 

Series  E  34  guar  g 1949 

Pitts  Ft  W  <fc  C  Ist  7s. ..1912 

2d7s 1912 

3d  78 /il912 

Penn  RK  let  real  est  g4s.l923 

Cousol  sterling  g  68 1906 

Con  currency  6a  reg...yl905 


J-D 
J-J 

J-D 
M-S 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
PA 
J-J 
J-J 
J.J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
MN 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M.N 
M-N 
J-J 
J-J 

M-S 
M.S 


M.N 
M-N 
FA 
A-O 
AG 
A-O 
J-D 
J-J 
M-N 


Q-J 

Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
FA 
A-O 
J-D 


J.D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J.J 
AO 
A.O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 

g-M 


Bid          Ask 
IOOI4 


Week's  I'-j 
Range  or  i'g 
Last  Sale    ^^ 


Low       High 


104      

IO3I4 

100      

100 

IO8I4 

108     10834 
100  4101)34 


9938 

103  4. 
12118. 

1184, 
127  4. 
12518 

11338, 
109  , 
119  , 
121  , 
105     , 


998; 


96I3. 

60      . 

10034 . 


1144-.- 
117411934 


104     , 
10534  , 


95     Apr '02 


107  4  J'ly '00 
105  Oct  '02 
lOSiaNov'Ol 


10814  1084 
10776  Sep '04 
1004  1004 
98  Apr '04 
994  991% 
114     Feb '02 


121 
139 


Nov'03 
Jau'03 


1 09  "s  Apr '04 
12108  J'ly '04 
121  J'ly '04 
IO6I4  J'ne'04 
lOOiaNov'OO 


9614  May'04 


100     Sep  '03 


1151a  Sep '04 
119  4  Aug'04 
11334  Jan '02 


^o 


10 

si 

i'64 


Range\ 

Since  ' 

January  1 


1231a- 


IO4I4  Apr'04 
105  4     106 
101     Mar'04 


13134  Apr'03 


how    High 


10634  1091^ 
10541"8i^ 
98     11)1)^4 
98       98 

9841017g 


109»R  11214 
12168  122 
121      121 
IO54IO6I4 


lOlSg. 

1007g  . 

103  la. 


110 

129     

1271a 

1274 

102     Sale 

"94"  "941* 
108''8---. 
10234  103 


10434  Sale 

104     Sale 

7  4 14  Sale 

72     

97=8 


12341 

119     

nils 

107     

9734  100 
89     

mia 


11218. 

Ill  "a. 


110 

106 


109 14  110 
106     

9214 

92  4 

99     

1181a 


1121 

113 

96 

95 

951 

951 

103 

1131 

113 

110 

104 

W.i 

120 

119 

118 

105 


101^8  Apr'04 
101     Sep  '03 

10234     1033f 
100     Dec'03 


110  110 
130  Aug'03 
127  Nov'03 
13234  Aug'04 
101  ^s  10234 
9934  J'ue'04 
9334  94  4 
112  Ang'04 
102^8     10278 


10468     105 
1034     104 
74  743g 

7238  J'ne'04 
97  4  Aug'04 


I2214  Mar'04 
132  J'ly '99 
II214  J'ly'03 
105iaApr'O4 
964-\.ug'04 
94  Aug'04 
119     Aug'04 


II2I9 
111 


1124 
111 


logia   11014 

102  4  J'ne'04 
102     Apr '02 

110       no 

10534  J'ne'04 

102      Nov'98 

92 14  Dec'03 

99i4Sep  '04 

118  4  J'ne'04 


103i4Aug'03 


96     Jan  '04 

102     Nov'OO 

9834  Apr'04 


110 -a  Aug'04 
110  Mar'()4 
110  Aug'04 
102  Jlv'04 
9134  Aug'04 
127'>8  0ct '02 
121  Miir'lM 
119  Apr'04 
107  4  Mar'04 


16 


30 


96I4  9714 


113  1154 
11541194 


104  IO4I4 
10234  106 
101  101 


101 78  1 01  ^s 


IOOI2IO4 


110  1124 


I25I4  13234 

96  410234 
9934   99^4 

87  4  95 

112  112 

99I4IO3 


101410538 

101  104  4 

70)4  75=8 

6834  7238 

97»8  97=8 


I22I4I22I4 


1051a  IO8I4 
964  96  4 
85   94 

111  119 


110  1124 

HI  111 


106  110 
102  41021a 


108  liosj 
10534  108  4 


9579  99 14 
118  1184 


96   96 

9834  "9834 


108     1104 
10934  111  4 
no     110 
1014102 
90       92 


121  121 
119  119 
10441074 


nilSCEIJiANEOLICs   BONOS— Continued  on  Next  I'njto 


C'onI  and  Iron 

Ool  0  lb  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s.  ..1919 
Col  F.ft  I  Co  gen  s  1  g  58. .1943 

Convertible  deb  g  58 1911 

Trust  Coctfs 

QrRiv  Coal<fc  C  Ist  gOs.. 1919 
Jeff <S>  Clearer  I  Ist g  58.1926 

2d  gold  58 y( 1926 

Kan  A  H  C  &  C  1st  8  f  g  58.1951 
Pleas  Val  Coal  Ist  g8f  58.1928 
Boch<fePltC<fe  I  pur  m  08.1940 

Tenn  Coal  gen  5h 1951 

Tenn  Div  Ist  g  6s ol917 

Btrm  Div  Istconsol  6s.. 1917 

C»h  0  M  Co  1st  gu  K  68.1922 

DeBarCA  I  Co  gu  g  68.1910 

V»  Iron  Coal  AC  I8tg5s.l949 

Wh  LKAP  C  Co  1st  g  58. 1919 


106     107  4 
looi4Sale 

80     

764   78 

103 
103 

."::":""■ 

92 

1074 
110 

931a 

iVoK 

1024 
71 

Sale" 

55  Nov'OO 
105  Mar'04 
IOOI4  1004 
80  Sep  '04 
754  754 
1024  J'ly '04 
107  MBy'97 
102  4  Oct '03 
106 '4  Feb '02 
105     Oct  '00 


92  4  Sep '04 


110 
110 
11)2 
102 
71 
32 


UO 
Sep  '04 
Deo '03 
Aug'04 

71 
Jan  '00 


105     106 

95 14  1004 

69        80 

69  4    781* 

10241024 


9134    92' 
102      110 
101  la  110 

ibV)4ii)rri 

664    73 


Tclefrrnpli  and  Telephone 

Am  Telej)  <fc  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 239  / 

Erie  T  <fc  T  col  tr  g  s  f  6m..  1920 

ilotT&  T  lats  f  gos 1918 

N  Y  <fc  N  J  Tel  gen  g  68..  1920 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  68.1938 

Kd  and  real  est  g  4  4s...  1950 

Mul  Un  Tel  a  fund  6a. ..1911 

Northw  Tel  gu  t  4  48  g..  1934 

UnnufnctnrinK  tV:  Iniluntrinl 

Am  Cot  Oil  ext  44a 1915 

Am  Hldeife  L  Isl  s  t  g6s..l919 
Am  SiurllH  Mfg  Ist  k68.. 1916 
Am  Thread  Ist  col  tr  48. ..1919 
Bar  <b  S  Car  Co  Ist  g  On...  1942 


J-J 
Q-J 
Q-J 
J-J 

M-N 
M-N 

J.J 
M-N 
M-N 
J-J 


QF 
M-S 
M-8 
J.J 
J.J 


11034  . 
1064. 


109411014 
l06«8Salo 

lOS     

10234  104 


99     100 

85        851, 
84        88 
b2i4    83  U 


94  J'no'04 
100  4  Apr '02 
1004  Oct '00 
109  Oct '99 
111934  J'nc'04 
106 14  J'ly '03 

110i8Scp'04 
1053g  106"8 
107  J'ne'04 
103     J'ly '04 


100  Sep '04 
85  86  Vi 

88  Sep  '04 
Wi  4  Sep  '04 

106     Jnn'OO 


22 


90       94 


10934  10934 


105     llO'a 
1014106 
107     107 
100     103»4 


06  100 

70  87 

82  8>< 

74  837, 


*No  price  Frldaxi  latest  bid  and  asked  this  week,    a  Due  Jan     6  Duo  Feb    «  Due  .Mar    p  Uuo  .i  na    A  Uue  J  ir     ;>  Due  Nor     <  Optloa  sale. 
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N.  Y  sto(;k  kxphavok 

WBKK   KNUINU  SKIT  23 


I'onn   HU—t  tunlmveitj 

Consul  KOl<l  6h 191i" 

CoDsol  ii«u\  4« IIMH 

ConvKfUbleK  :JS>« l»l'^ 

AI1«K  Vnl  KPli  if«  a  ■ln...l'Ji2 

CI<V>  Mar  Ist  xii  k4S>h..1H:I5 

D  It  K  K  tt  HfC  1  Ht  K<>  4fl  )[."M> 

Or  1C<&  I  ex  Ist  KUf(4'a8li)41 

Bull  do  l^ewlH  iHt  p  4R...l<.).Sli 

UN  J  KK  &CaiiKeu4R.li)44 

PeiiHacula  <ft  Atl  Net  L&  Naalt. 

Peo  <fc  KhhI    .S>«  C  U  C  <&  Ht  L 

Peoit  I'tk  Uii  l8tK68....1921 

2il  ^'oIiMHjS 61'JVdl 

fori-  Maii|-Cli<fc  W  M  68  Uf^l 

yiint.fe  PM  L'tls l;i20 

Isl  cuiisol  golil58 19H!* 

Pt  Huron  Uiv  181k68.19;h1I 
SaKTusJc  I)  iMtKUK  4s.iy;il 
Phlla  A  lieailnip  cons  7s.l<.ll  1 
Pine  Creek  le^  xoar  (S8...1U3'2 
Pitts  Cin  &  SI  1^  bee  Perm  Co 
Pitts  Cleveik  To!  aeeKAsO 
Pitts  Kl  W  <V;  Ch    See  Peiiii  Co 

Pltt«Juiic  Ist  »ioKl  Os Itl2'2 

Pitts  dis  L.  fa:rie2ilK  dH...alU?H 
PUt«  McKees  <fc  Y  ,S>eN  Y  Ceu 
PlttflSli*  i.  E  )»tB5s...l94() 

l8t  coDsol  f^old  !>s 1943 

Pitts  <&  West    Hee  B  &  O 
Pitts  Y  &  Asli  Ist  coil  6s. 1927 

ReatUiiK  Co  Keu  g  48 199 
Kegisteren 1997 

Jersey  Cent  coll  g  4s...  196] 
Keusselaer  <&  Sar    iiee  I>  <&  U 
Uicli  <&  Dau    Nee  Soiitli  Hy 
Blcli  &  iMeck    tiee  Southern 
Kio  Or  West  See  Den  &  Kio  Gr 
Kio  Ur  Juuo  l8t  KUK63...1939 
BiogrSo  l8lgolU48 1940 

(inarauteeil 1940 

Koch  <fc  Pitta    Hee  B  K  <fc  P 
liimie  Wat  <fe  Og    See  N  Y  Cent 
Rutland  Ist  con  g  4^13 1941 

Kut-Canad  Ist  gu  g48...194J< 

Sug  Tns  <fc  H    aee  Pere  Marq 
tJOife  Gr  Isl  l8tg48...1947 
St  law  db  Adlrou  latg  58.1996 

2d  goM  OS 199b 

6t  L  <&  Cairo    mee  Mob  &  Ohio 
St  L  €&  Iron  Mount    Nee  M  P 
8t  L.  K  C  <fe  J^    Nee  Wabash 
8tL.MBr    i'e«T  KR  Aof  St  1. 
8t  L  <fc  b  Kran  2d  g  68  CI  B  1906 

2(1  gold  6s  Class  C 1906 

Oeueral  gold  68 1931 

General  gold  58 193i 

St  L.  cfc  S  K  KK  cons  g  48. .'96 
isouthw  Div  Ist  g  08. .1947 

Kelaudiiig  g  48 1951 

n-year  Kold  notes  4'ii..l90-< 
K  C  Kt  S  <fc  M  con  g  68..  1928 
K  C  Ft « <i3  M  Ry  ret  g  48  1936 
K  C  dfc  M  K  tfc  B  l8t  gu  68. 1929 
fit  i^ouis  bo  .^'ee  Illinois  Cent 
8t  L,  b  W  l8t  g  48  iHl  CU8.1989 
2d  j;  43  luc  bond  Ct£8...pl989 

Cousol  gold  4s 1932 

Gray's  Ft  Ter  Ist  gug 58  1947 
Bt  Paul  &  Dul  Nee  Nor  Pacific 
8t  Paul  M  &  Man  2d  6a.. .1909 

Ist  cousol  goldtis 1933 

Registered 1933 

Keuuceil  to  gold  4'g8..1933 

Registeretl. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

K  Minn  Ist  div  Ist  g  6a..  1908 

Nor  Div  l8t  gold  4s 194b 

Minn  Union  Ist  g  68 1922 

Mout  C  Ist  gu  B  Os 193 

Registered 1937 

Ist  guar  gold  5s 1937 

Will  &  b  if  Ist  gold  58. .1938 
StPdcNorPac  &e«  Nor  Pao 
StP.feb'xCity  6eeCStPM&u 
Salt  L.akeC  ist  g  sf  6s. ..1913 
8  he  Pre8<te  Pli  lBtg5s.,.1942 
8  A  &  A  P  Nee  bo  Pac  Co 
SKdfc  N  P  Ist  sink  I  g  58.1919 
Sav  F  &  West  Nee  Atl  Coast  L 
8cioto  Vai  <fc  N  li  Nee  Nor  de  W 
gealioard  Air  I^ine  g  4s  ...195(i 

Colltricfundg58 1911 

Car  Cent  1st  con  g  48.. .1949 
i  FlaCeuiifc  Pen  Ist  g  6s. 1018 
\        l8l  land  gr  exl  g  o8...1930 

Cousoigoldds 1943 

>    Ga  &  AiaRy  Isi  con  6801945 
Ga  Car  di  N  o  1st  gu  «  58  1 929 

BeabA  RoalstSs 1920 

Sher  blir  &  bo    Nee  M  K  <&  T 
811  bp  oca  &  U  Nee  Atl  Coast  L 

Sod  Bay  &  bo  Ist  g  ds 1924 

So  Car  dt  Uu    Nee  boiitheru 
8o  Pac  Co— Coll  tr  g  4  "us.  .1905 
Gold  48  (Cent  Pac  coll). /^194'.' 

RegLstere«l kVJiM 

A&  N  W  ist  gug  58.. ..1941 
Cent  Pac  1st  rel  gu  g  48 1949 

:    Kegislered 1949 

•>  llorl  guar  gold3Sj8..A;1929 
/  Gal  liardfe  b  a  l8t£6s..l91o 

'      2d  golil  78 1905 

/        Mex  di  Pacl8tg5s 1931 

f    Gila  V(i&N  l8tgug58. 1924 

i     Hous  lidfc  W  r  iBtg  08.1933 

Isl  guar  OS  red 1933 


-J 


J-J 


J.J 


Prle» 
hVldav 
Septus 


Mia         Aik 

niVf 

108-J 

9ii»<  bale 

lo2>u 

108^4 

99      

109  Hi 

na^ 

10»'all3»2 


118'fel23 


108«fe. 

i^a    . 

111»4  . 
113'i. 


117»«. 


117»4. 

109     . 


*ll5Hi... 
•Ill's... 


11312 

100  "a  Sale 


9638. 


lUHilie 
&Z^ 


87       92 


105     

lOB     

126     

113     Sale 

98     

99 »« 

85\  Sale 

' 94 

122  >« 

85 'k  Bale 
101     


98 


98><! 
83 

78  >s  Sale 


184 '4. 


110'«112 


113     . 

*103l2. 

102  "a. 
104^4  . 


125 's. 
132  'y . 


11634 

117  41 


118 


99  »s. 


82\  Sale 
102     103 

95      

102^3 

100      

I0434 

li'8  109 
lOJia 

108     


101 1*. 

101 '5 
9334 


101  Be 
Sal* 


1(18 
loo's 

"87  "a 

109 

1(18 

11210 

lue-s 

JUS'S 

101 


Salt) 
'88  "a 


108  "a 


WeelCi 

Range  or 
Last  Sal* 


Low  HiQh 
lUHi  11 1^ 
106  Aug'0:< 
Hi'Vj  100 
102  Nov'97 
11234  Mar'OO 


108  "-J  Apr '04 


117     May'OO 


121  11  ay '04 
101  J'ly'114 
109  Apr'02 
121i8A.iL''04 
111  Si  Sep  04 
112%Aug'04 


U9'4  Apr'04 
137     Nov'9'" 


120     Oct  '01 
112  "2  Dec '02 

11412  Sep '04 
98     J'ly'97 


114 

101 

99 


May'()4 
i>4  lOOJ, 
"2  Sep '04 
"         963, 


lll'2J'ly'04 
68  J'ne'04 
87'2Sep'04 


10334  May'04 
101'4Nov'01 

92     Ang'04 


103i4.T'ne'04 
103=&J'ne'(i4 
128  Sep '04 
113        113 

9612  Aug  04 
100     Jan '114 

85  <2       86 14 

94  Aug'()4 
1 22  "2  Aug'04 

85  Sz       86 


98  fS'u 

82'aAng'04 


78 


78'( 


12        112 

34=%  Sep  '04 

^40     Mrty'02 

10S3eJ'ly'04 

M6'8Apr'01 

1134  Se.D'()4 

U3>a     103  Hi 

.06     May'Ol 

104'2ATig'04 


28  Apr'02 
35  Apr'04 
15  Apr'97 
1334  Sep  '04 
17     J  an '04 


110     Jau'04 
11334  Deo '01 


82 '4  83'^ 
102<^  1028, 

92  '4  Aug'04 
loo  bep  00 


10434  J'ly '04 

108  "2  Sep  '04 

109  Sep '04 
llli4AlB7'03 


102     Jan  '03 


101 

93 

94 

109 

100 

i)il 

87 

107 

103 

113 

107 

105 

103 


Sj       101  >-2 

Sj        983. 

'aAng'04 
110 
10014 

>4  Mar'03 

^4  8H^ 

Aok'o4 

103 

Sep  '04 

Aug'o4 

Deo '('3 

■idJ'ly'Ol 


145 


123 
14 


3 

645 

60 


iO 
117 


Rang* 

Since 

January  1 


lll'alll'a 


04  Hi  100  >2 


108  "2  108  Vi 


12012 123  >2 
98     101 


lis     122 
10734  111  Hi 
109'4ll2»8 


Il9'4ll0'v 


114  Hills'-^ 


n4mi4H 
94»8l01 
9H      100 
913g    9634 


llOHjlll'i 

63''j    68 
87  la   87  H! 


10334104 
84      92 


103  ^s  106 
103'2l03''8 
12234  127 

no    113 

96       96 'i 
100     lOii 

7912    86'. 

94       94 
119>2l22'2 

78       86 


91Hj  gsii 

70'2   8212 
65><2   80 


107"%  112 
130     1843p 


107  Hi  110 


l(l9Hilll34 

100     104 


1 04  Hi  104  Hi 


133     1366b 


IUH1II634 
117     117 


110     110 


65       S3  Hi 
96     103 
91       93 


10434  1043^ 
1 02  108  '2 
105  "a  109 


97'8 10134 
87  Hj    96 
85^4    94  Hi 
97     110 
97'4l0l'8 


84       88  Hj 
10/     107 
100  Hi  10334 
IOo^bIIS 
105     108 


108H»103Hi 


BONim 

N.  Y.  STOCK  EXCHANOB 
Weck  KNDINd  SBFT  23 


^I 


.Southern  PacCo — (Continufd) 

U  &  TCl»t  g  68  lilt  gu..  193 

CouRol  g  Ua  Int  guar...  191 2 

Oeu  gold  48  int  guar..r.t21 

WhcoA  N  W  div  Isl  g  6k  '30 

Morgan's  La  <&  T  18178.1918 

iHl  gold  6s 1920 

N  YTdiMex  gnl8tg4N.1912 

No  of  c;al  Isl  gu  g  (JH 1907 

(iunrauteo4l  gold  ."■>« 193H 

Ore  A  Cal  IhI  guar  g  5«.19 
SAA  A  Pa»»lMlgng48.1943 
So  Pol  Argu  l.it  g  68..  .cl9oy 

Ist  guar  g  6s cl910 

8  Pof  Cal  l8tg68 1905 

1st  gOHsencH  B 1905 

l8tg6KS(Ti(sC4  D...190( 
l8tg6BKeries  1l A  V...1912 

1st  gold  68 1912 

1st  con  guarg58 1937 

Stamped 1905-.. 1937 

H  Pacof  N  Mex  Isl  g  6b. .191 1 

S  P  Coast  l8t  gug48 1937 

Tex  &  N  O  l8t78 1905 

babine  Div  l8tg68 1912 

Con  gold  68 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

M  ob  (fc  Ohio  coll  tr  g  48. .  1938 
Mem  Div  1st  g  4H2-5s... 1996 
St  l.duis  div  l«l  ;;  4b. ...1951 

AlaCenK  Ist  g  6s 1918 

Atl*  Danvl8lg4s 1948 

Atl  &  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenv  1st  68 1916 

E  T  Va  &  Ga  Div  g  58..1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  Uen  g  6s 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  &  Ohio  1st  g  68.  ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Ridicfc  Meek  Ist  g  4s.  ..1948 

So  Car  &  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  63.  ..1916 

Series  D  4-58 1921 

aeries  E  58 1926 

General  Ss 1936 

Gtiar  stamped 1936 

WOdS  W  Istcy  gu48..1924 
West  N  C  1st  con  g  68..  1914 
SAN  Ala  Nee  LAN 
bpok  PaUs  ANorl8tg63.1939 
Stat  isl  Hy  1st  gug  4H!S.. 1943 
Syra  Bing  ANY    &e«  D  L  A  W 

1'er  Act  bt  L  Ist  g  4  Has. .1939 
Ist  con  gold  58.. ..1894-1944 

Gen  refund  8lg48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  bo  Pac  Co 
Tex  A  Pac  E  Div  Ist  g  68  ..1905 

Ist  gold  58 2000 

2d  gold  inc  58 j'iOOO 

La  Uiv  B  L  Istg  5s 1931 

WMinW&NWl8tgu58'30 

Tol  A  O  C  Islg  OS 1936 

Western  Div  1st  g  5s.  ..1935 

General  golil  as 1935 

Kan  A  M  1st  gu  g  49....1990 
Tol  P  A  W  Ist  gold  4s. ...1917 
Tol  St  LAW  prlien  g  3  HiS.  1925 

50-year  gold  4s 1950 

Tor  Ham  A  Bull  Ist  g  48./tl946 
I  lister Al)en.srcong6s  1928 

\>     l.strrtuiidg48 1962 

UnPacRRA  1  gr  g4s...l947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  43.1946 
Ore  Short  Line  lstg68.. 1922 

Istconsol  g58 1946 

4s  A  participating 1927 

Utah  A  Nor  181 78 1908 

Gold  6s 1926 

Uni  N  J  RR  A  C  Co  Nee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  Nee  Un  Pacific 
Utioa  &  Black  R  *ee  N  Y  Cent 

VerValludAW    aee  Mo  P 
irginia  Mid    Nee  South  Ry 
Va  A  Southw't  lat  gu  58.2003 

Wabash  Ist  gold  68 1939 
2d  gold  68 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lien  e(iuip  s  W  g  68..  1921 
DetACh  Kxl  let  g  68. .1941 
DesMoin  Div  lat  g  48. .1939 

Om  Div  l8t  g  3Hi8 1941 

Tol  A  Ch  Div  l8l  s  48... 1941 
Stchas  Bridge  lat  g  68.1908 
Warren    Nee  Del  Lac  A  West 
Wa.ih  Cent    6««  Nor  Pac 
Wash  O  A  W    See  Southern 
West  Maryland  lat  g  48. ..1952 
West  N   VA  t'a  i8lg68..193< 

lieu  gold  3-48 1943 

Income  5a (tl943 

West  No  Car    See  South  Ry 

W  VaCculA  P  Ist  g  68. .1911 

Whoerg  A  L  E  Ist  g  68...  1926 

Wheel  Div  l8t  gold  5s. .1928 

Exten  A  Imp  gold  5s. ..1930 

20-year  equip  a  I  os 1922 

l8l  consul  4b... 1949 

Wilkes  A  East    Nee  Ene 

Wii  A  Sioux  F  Set  bt  P  M  A  M 

WiHCeiil  50  yr  Ist  ireii  4».lit4y 


Prie* 
fyidav 
Sept  23 


Bill. 

Auk 

Ill  Hi 

Sale 

112 

95 

* 

125 

130 

W-N 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-b 
A-O 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


10534 
H»7 
'.(9  H 

lurt'4 
lliO's 
103 '» 
103'8 
lOl'e 
116 
1  16 
116 

10938 

108 


bait. 
109', 


10134  ... 
103  Hi... 
106      ... 
U6H2ll7Hr 
116 


115     llOH, 

97 '8.... 

11534  .... 

94  Hi.... 

90      .... 

115      

115      .... 
1203*121 

109      

122      .... 
122  Hj  126 

no's.... 

1123. 

88     ..... 

107  Hi 

113  Hi 
107     

110^8.... 

ll3Hi 


90  Hi. 
115%. 

122'*. 


112     . 

117Hi. 

99  Hi. 

11278. 


IOOI4 

11934 , 

87       91 

109', 

.  105  ■<< 


91 


114 
112 
107 

96 

90 

90 

80  Hi  Sale 

95  Hj 

113 

9434 
l04->4  bale 

lOS"* 

105  Hi  Sale 


102 1* 

124      Sale 
117     .Sale 
97  Hi  Sale 
109'eliOHi 
104  Hi... 


104     107 
117'gSale 

108  Hi 

99 

6334  Sale 

103 

110     

96 

84 


lUSi*. 


8534  Sale 

H7Hi 

9B»a 


112     Sale 

112*8 

109     

107  Hi 

100Hil01»8 
90     Sale 


90     Sale     00 


Weeiet 
Range  or 
Latl  Sale 


fi 
K^. 


Loxo  High 

111  U  1  Hi 

113  Bep '04 

90  96 
127HjFeb'02 

130  Apr'U4 

121  May'04 


lOU     Sep  '04 

113  .laii'Ol 
100  Jan '01 
86  U  87 
1090BSep'04 
11034  Sep '04 
1112  Mtty'04 
102  Got  'o;' 
10434  Sep '04 
115'*  J'ue'iM 
114>2A)ir'04 
119      leb'04 

10934    UO 

108         108 


10£ 


lol 

109 
lOo 
117 
110 

95 
114 

9739 


Feb '04 
Sep  '04 
Jan  '<i4 
il7  V 
Feb '01 
Sep  '04 
J'ly'04 
07-V 


117  Hi  Apr'04 
9434  Aug'04 


118     Msv'Ol 

115  Aug'04 
12034  12034 
112  J'ly'(M 
12218  Aug'04 
124     J'ly'04 

116  Hi  Sep  04 
112  Hi  Sep '04 

87HiJ'ly'04 
10738  Sep '04 
123  l'eu'u2 
no  J'ne'04 
115  Jan '03 
11412  114Hi 
110  Hi  May'04 

93  Dec  '03 
11534     11534 

117  J'ly'OO 
104  Hj  Sep '02 

110  May'04 
117  Hi  117  "-i 
10i<VSep'04 
112*8  J'ly'04 

100  .c;ep'04 
11934  Sep '0-1 
90 '4  Sep '04 
l09HiAug'(i4 
106SiMar'04 
114     bep '04 

111  May'04 
107     Sep  04 

96     Aug'04 

90  yo 

8814       88 '4 

80  81  Hz 

95'4Sep'04 

111  Hi  Ang'(l4 

i'434  Sep  '04 

104  Hi     104 '« 

104     M»y'04 

10339      lnSH. 

i'8  Hi  J'ne'04 

102 '4      102  Hi 

123  Hi      124 

1167, 


6^8 


117 
98'4        97Hi 
112     Dec '03 
ll4HiApr'02 


103     Aug'04 

in\     118 

1118  Hi     loSH 

95     J'ly'04 

63  Hi        66 '► 

Wi     Jan  04 

no     Sep '04 

90      Feb'Oi 

83<^AHg'04 

98     Mar'02 

109  Hi  Mar'03 


8534       SG\ 

1171^       11738 

96»8       963^ 
4U     Mar'ol 

II'J  112 
112  Apr'(i4 
11("4.Mbv'04 
lii9  Apr'(i4 
lOO>sAa8'04 
90  90  >« 


no     112 

n-i    iiii 

90S    U6 


130      13U'9 
121     121 


104=1,107 

Ukj"  ibu" 

70  67 '4 
105  109S 
106*4  110>4 
101>sl02 


102     10434 

115'4ll5'4 

114>alUHi 
119     119 

107  110 

108  lOfi'4 


87 


15 


16 


112 
2697 

18 

•z 

78 

476 


676 


l.^i 

11 

3 


23 


101  101 
109  109 
103  108 
111  118 
108  11(1 
92'4   «7>» 

114  114 
93>a   98 

115  117>a 
91'4    96% 


118     lib 

113  115 
117     121 
109     113 
11834  123    . 
1-20     124 

114  116% 
112     IVl^ 

87       87  Hi 
1031a  107H 


no     110 


110     114>a 
110Hill2H» 


ll2Hill7 


no    110 

112'4ll7'a 

98    10o>9 

110     112 '• 


100 
115 

80 
108 
101 
112>4 

111 

103  Hi 

91 

86 

81 

68 

94 
106*4 

9134 

100^4 
100»8 

94  Hj 
9534 
9sia 

120i« 

111 
9934 


10-' 
119% 
93 
noi« 
106  "a 
115 

in 

10734 

96 

92 

88  Vt 

82  Hi 

96>4 
113 

9434 
106 
104 
105% 

98  >* 
103 
126  Hi 
117Hi 

98'« 


100  la  104% 
114Hill8S 

10. Pj  no 
94     95 

56        68 

102      102 

10614  1101a 

90        90 

79%    83% 


8534    80% 

115     117% 

93       96% 


ill  112 
111914114 
II0I4  110% 
I1.9  109 
100  103 
86       92 


90V,    44     88%   91% 


.UI.SCKI.I.ANEtmS    BONUS— tloncluded. 


Mauulnciufiiig  ik  InduMirial 

Consol  Tobacco  50yrg  4s.l!>51 

Kegi»tere<l 1951 

Distil  bee  Cor  con  V  Isl  ^  58. '27 
Distill  ol  Aniercolltr  gu8.191 1 
lU  Steel  Co  deb  5s 1910 

Noucouv  (leben  58 1913 

Int  Paper  Co  Ist  coii  g  l>«.19l8 
Int  St  1  uiup  Ki-yr  couv.  6s  '13 
Kuicker  Ice  (^Cliic)  IstgSs 

Lackaw  steel  Ist  g  h» 1923 

N at  btarcli  .M  Ig  Co  1  st  g  6s  1 920 
Nat  biarch  (.'o  s  t  deb  5s..  192.) 
Stan   liupe  A  T  1st  g  68...  1946 

Income  gold  5s I94i. 

U  H  Leath  Co  s  I  deb  ir6H..l!U.'-l 
T7  8  i.ealty  A  Ioonvdebg58'24 
U  b  bleei  Corpcoi  tr  i^mjs.it'i... 

Begistereit April  1 9'i; 


F 

A 

F 

A 

AOI 

J 

-J 

J 

J 

A 

0 

r 

A 

J 

J 

A 

0 

A 

0 

M 

N 

.1 

J 

F 

A 

VI 

K 

J 

J 

.»l 

N 

.M-NJ 

73    Sale 


733, 

Sale 

90  Hi 

93  -I 

;'5 

lOi' 

Kale 

101  Hi 

lol  Hi  102 

ilO 

91 

0.:Hj 

65 

4n 

bale 

2 

3 

112 
82 
81 
,sO 


\  Sale 

Sale 

"sSale 


71  "4       73'^ 

7;;  38  Sep '04 

72%       74 '4 

99     Sep  '03 

99     Jan '99 

92      Fc.l)'()4 

109         lci9 

1(12  Hi  Sep '04 

'.13      b'eb'ii3 

102         l(i2 

J'iy04 

A'ug'(i4 

41  I4 


8'.l 
64 
4(1 
2 
112 
8IH1 
8i)3b 
80«8 


4 

112  H 
83 
82 
61 'f 


4370 
836 


41 

214 

1: 

44 

218n 

3 


6334  771.^ 
673,  723m 
6IH1    74>4 


92        92 

10518  109H! 

97      103 

"9''i3Bio'i% 


87 

••4 

35 

1% 

10,34 

80 

(18'4 

6,^34 


10  s- 
66 
47 
414 
112Hi 
86 
82 
82 


i>liHceilnnpoua 

Adams  Ex  col  ir  g4s 1948 

ADiDkAlmp58  6'ee  Cent  N  J 
Am  bb Cool  W  Vag58....1920 
B'kl'u  lcerryColBiC()n8g5s'48 
(^hicJcA  bt  Yard  c^lg5s.l915 
net  MAM  Id  gr  incomes.  .1911 
lloboken  LA  I  K(dd  5s. ..1910 
.Mad  b(i  Garden  Isl  g  5s. .191! 
Mail  Bch  H  A  Lg(^ug48..1940 
-Nowp  Nebhip  A  1)  I)  58  (H 990 
N  Y  l)ock  60yr  Ist  g  4.s..  19.M 
St  J o.sepli  Stk  Yds  Ist  4  HiS.  1930 
St  L  Ter  cuiiplesStiifn  A  t'l-oii 
Co  Istg  4Hl»  5  20  ye;ir..l91  ( 
S  Yuba  Wat  Co  con  g  6.S..1923 
Sp  VhI  Wat  Works  Isl  68  1906 
Ub  Red  A  Relist  el  g  68.1931 


M-S 

M 

.N 

V 

-A 

J 

-J 

A 

0 

.■u 

N 

.M 

N 

.\1 

N 

.1 

J 

l<" 

A 

J 

J 

J 

D 

J 

J 

a 

S 

102 


64 

100     

80     Sale 


90  Hi. 


98%. 


10214     102% 

liiO:'4  J'no'02 
63  Hi        63  Hi 

111  Mai  01 
80  80 


50     Feb'O'.' 
961^  Sep '''04 


112  J'ly'04 
H3Hi.i'iy'oo 
70     Sep  '04 


100     103% 


61       66% 


76%   83 


89Hj    91% 


112     112 
76" '76' 


■Vo  price  Friday;  latest  bid  and  aaked.    aDnvJan   bDna  (('«<>   e  Due  Mar  d  Due  Apr  ADueJ'ly  Jc  Duo  An(  0  Dae  Oct   p  Due  Nor  «  Da*  Deo  tOptionsale 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT    THE  NEW    YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Wtek  unding 

Sept  23 

iyu4 


Saturday  .... 
Monday  ..... 

Tuesday 

Wednesday.. 
Thursday.... 
Friday 


Total 


Stocks 


Shares 

359,824 
643,332 
997,595 
642,961 
577.716 
449,»70 


3,671,297 


Par  vaUie 


$32,499,150 
49,14;t,200 
90.321,000 
57,59'2,10(t 
63,995,250 
41,434300 


$324,991,500 


Railroad  &c 
Bonds 


$1,918,500 
3,364,500 
3,719,000 
3,84l),500 
3,745,000 
3,229,600 


$19,823,000 


State 
Bonds 


,6399,500 

59,500 

227.300 

244,000 

105,000 

47,600 


$1,082300 


V  8 
Bonds 


Sale*  at, 

Hew  York  Stock 

Sxehunge 

8  tookfl— N  o.  sUares 

Par  value 

Bank  sbares,  par.. 

BONDS 

OoTernment  bonds 

State  bonds 

RR.  and  mis.  bonds 


Total  bonds. 


Week  ending  Stpt  33 


1904 


3,571,297 
$324,991,500 
$6,600 


1,082,800 
19,823,000 


$20,905,800 


1903 


3,223,229 
$301,920,425 
$5,000 

S23,000 

9,000 

13,066,500 


$13,097,500 


January  1  to  Sept  S3 


1904 


90.361.135 
$8,370,045,725 
$468,100 

$518,080 

9,9t>S,540 

618,156,4u0 


$538,643,020 


1903 


119,283.368 
$11,172.215  825 
$440,050 

*9,235,850 

381,60(1 

471,664,400 


$481,281,850 


DAILY  TBANSAOTIONS  AT    THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 
Bnt  93 


Saturday  

12,501 

Monday 

19.447 

Tuesday 

31.583 

Wednesday . . 

23.2ti4 

Thursday 

7.093 

Friday 

13.846 

Total 

107.734 

Boston 


Msted 
thare> 


Unlisted 
shares 


3,697 
10.844 
11,488 
8,008 
5,971 
6,049 


46,067 


fond 

sales 


$7,600 
34,000 
23,000 
23.000 
26,500 
41,000 


«155,000 


Philadelphia 


LisUd 
shares 


16,884 
19,608 
26,121 
22,911 
15.164 
14.563 


116,251 


Unlisted 
shares 


7,236 
21,210 
26,916 
11,796 
10,068 
14,538 


00,763 


Bond 
sales 


$36,000 
36,700 
74,300 

92,60(» 

98,600 

205,8u0 


$543,000 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  lUiilwnys  g^f^ 

NEW  YORK  CITT 

Bleeck  st  &  Ful  F  stk  100      33 

Hist  morl  48  1950  ..J-J  94 
1IB'y<Si7th  Avedik  ..100    240 

UaUmorl  58  1914  ...J-J     104 

Con  58  1943    See  Stock   Excli 
B'waySurflslSsgu  1924  4108 

2d  68  inl  as  rental  1905  4  99  Hi 
UCeut'l  C'rossl'u  sUc.lOO    330 

fllSlM  68  1922  ...M-N  ()117 
HCenPkNA  KRstk.lOO    204 
flChr'l'r<fc  lOtU  St  8lk  100    177 
Col&9th Ave5siie«SU)Ck    Excli 
Dry  U  E  B  cfc  B— 

Ulsl  gold  68  1932.. .J-D    HI 

flScrlp  68  1914  ....F-A  99 
^Eighth  Avenue  St.. .100    390 

TlScrip  68  1914 F-A    105 

1]42d<fc«rSt  F'y  8tk..l00    890 
42dSlM  &  StN  AV..100       50 

llsimort  68  1910  .MS    104  >2 

l!2(Uucome  63  1915  J-J        80 
InlerboroughKapTr.lUO    147 
Lex  Av  &,  fav  F5»  i'eeSl  k  Exc 
Metropul  Securities    Hee  Stk  E 
Metropol  street  Ky    See  Slk    t 
Ninth  Avenue  slock. 100    185 
Second  Avenue  slocklOO    204 

TllSlUiorl  OS  1909  JVl->;  n02S. 

CousolSs  194S....   F-A  {lllVi 
IjSixtli  Avenue  stock  100    172 
Sou  Boulev  5s  1945. .J -J  (!102 
So  Fer  l8t  5s  1919.. .A-l)  «1U5 
Third  Avenue    &««  Stock    Kxcl 

Tarry  W  P  &  M  5s  iy2ci    103 

Yker8StKK68l946A.O  105 
28tli<S!  29111  St«  l8t  6s'90  Jlia 
HTwenly-Tli'd  St  slk  100    3SJ0 

Deb  58  1906 J-J       9ii 

Union  Hy  Islos  194-,i  F-A     110 

Weatchest  1st  58 '43  J -J     103 


BBOOKLm 

Atlan  Ave  58  1909.. A-O 

Con  58  g  1931 A-U 

Iinut  58    See  Stock  Exc 

B  B&  W  E5s  1933. . A  IJ 

Brooklyn  City  stuck... lu 

Con  08    See  Stock  Excli 

BklnCrosHiu  58  1908.  J -J 

Bku  Hgts  iHl  58  1941  A-O 

BkluQUo&bub    6'«e  Slk 

Bklyu  Itap  Tran    See  Slk 

UUouey  Is.  &  Itklyn  ..lou 

Isl  cuns  g  48  1948. .J  -J 

Brk  C&  .N   OH  1939.  J -I 

SrSufc^ew  1st  03  "06  FA 

Clr'pt  &  lyorimer  Ml  1st  6m 

Kings  Co.  Klovaleil— 

1st  4s   1949    See  Stock 

Nassau  Eluc  pref luo 

58    1944 A() 

Isl  4h  lySl See  .'ii 

N  Wb'Kdt  Flat  l8lex4'ijM 
Uteinway  Ist  Us  1922.J-J 

OTHBR  CITIES 

Buffalo  Street  Ky— 
Ist  consul  58  1931. .F-A 

Deb  tifl  1»17 A.«) 

Chicago  City  Ky  slk. luo 
Chic  U  iiion'rrHC  See  St'ck 
Clevelniiil  Klccir  Ky.loo 
Columbus  (O)  ni  Ky..lOO 

Prilerred loo 

Colum  Ky  con  Oh    See  Pli 
Crosat'wii  l8t58'33.J'I> 

Grauii   Kapids   Ky luo 

Preferred io(» 


5102 

no 

li  list 

100 

238 
li.>il 

102 

104 
Kxcli 
Exch 

.140 

lOOU 

113 

loo 

104 

Excli 
75 

110 
k   Exc 

101 
4118 


Ask 

34 

97 
245 
107 
list 
110 
101 
350 
121 
208 
185 
list 

114 
101 
406 
106 
406 

70 
107 

«5 
149 
list 

X  llfit 

X  Ust 
192 
208 
103  "a 
113 
176 
106 
108 
list 
106 
107 
113 
400 
99 
113 
107 


113 


241 


106 
list 
list 
3.)0 
101 
115 


list 


113 
li  list 
lOl 


«112 

112'v 

Ho5^ 

im^j. 

1-0 

190 

Exch 

list 

74'h 

92"-! 

94 

108 



ilu  list 

}10H 

69 

60 

«4 

87 

Street  Uailtf^ys 

Lake  St  ( Chlo)  El  stk.  1 00 

Ist  5s  1928 J-J 

HLonisv  St68l930..J<fcJ 
Lynn<fe  Bos  Ist  6s  '24.  J-D 

New  Or!  RysCo 100 

Preferred 100 

4128  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  otfs  2%  to  6%  perpet 

North  Jersey  St  By  iou 

Ist  48  1948 M-N 

Cons  Trac  of  N  J...  100 

Ist  6«  1933 J-I) 

New'k  Pas  By  6s '301 -J 
Or  &  New  Isi  Os  '05  A-O 
Essex  Pas  68  1906  M-N 
Rapid  ITan  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob  &  Paterson  1 00 

48  K  1949 M-N 

So  J  Gas  El  <&  Trao  100 

Gng6s  1953 M-8 

No  Hud  Co  Ry  68*  14  J- J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.J-1) 
2d  68...  1914  opt  A-O 

Rochester  By 100 

Preferred 100 

Con  58  1930    Bee  Phila 

2d  68  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  68  1946 
UnitKy8(StLTran8)100 

Preferred lOo 

Oen  4s  1934 See  Stk 

UnitRysSanFran  A>e«Stk 

Wash  By<fe  El  Co loo 

Preferred 100 

48  1951 J-1) 

UWest  Chicago  St 100 

^Con  g  5s  1936....M-N 

Gas  Secarities 

NBW  rOBK 

Cent  Union  Gas  1st  58... 

Con  Gas  (N  Y)stk.  See  .'<t 

Oonv  deb  68  otfs  &c?.stk 

EqultGascou  5s  193'2  Set 

IIMutual  Gas 100 

New  Amsterdani  Gas— 

1st  consol  58  1948. .J-J 
N  Y  G  EL  HAP  See  Stock 
N  Y  <fe  East  Kiver  Gas— 

let  58  1944 J-J 

Consol  5s  1946 J-J 

N  Y  <fc  Kichmoud  Gas.lOO 
Nor  Un  Ist  6s  1927. M-A 
Ij.'^tandard  Gas  com  ..100 

llPrelerreil  100 

Ist  58  1930 M-N 

OTUKB  CITIES 

Amer  Light  &  Tract.  100 

Preferreil loo 

Bay  Stiite  Gas 50 

Biugliainton  Gas  5s  1938 
Brooklyn  Union  (vas  d<'h 

Os  1909  couv  '07...JI-K 
Butl'alo  City  Gas  8U)Ck  1 00 

1st  6s  1947  -SVri»  Stock 
Chicago  (4as  AeeNV.stk 
CoUN<il  Ga.sof  N  J 100 

1st  58  1936 J  J 

Consumers*  L  H  A  Pow  — 

OS  lU3rt J-I) 

TlDelroit  City  «a« 60 

Elizabeth  Gas  l>tCo..lOO 
Knsex  <ft  lluilHon  Gas  100 


Bid 

«   95  S 
lia^j 

9'ii 
29  Hi 
75 


95 
64  >s 
19 
74 

713, 

i\or\ 

2112 
ilOO 

5100 

245 

§109 

18 

73 

lol 

no2 
a  12 
iiio 
5104 

4122 

iioo 
100 

100^4 

list 

no4 

104 

IOVj 

56 
Exch 
Exch 

17 

7i'a 

83^ 


Ask 


96 

114 

11412 

11 

31 

77 

87 
100 

55 

21 

74'- 

'2 
108  >, 
113 
101 
101 


110 


73  Hi 
102  S 
103 


106 


103 

101  Hi 


105  Hj 
92 


«   82 


no7' 

k    Exc 
Exch 

.•5tk  K 
2ao 

no8^ 

Exch 

nil 

106 

35 

}104 

130 

1J6 
iUOHj 


63 

94 

Hi 

\    95 

l,«5 
4 
Exch 

b.XUI: 


12 

57 
list 
lisl 

19 

72'.. 

83 'v 

64 

83 


109 
li  list 
Ust 
X  lisl 
310 

109 
list 

113 
108 


«100 

200 
lo7'-j 


<iaH  .Securities 

Fort  Wayne  6s  192  5..  J -J 
Gas<&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  58  1915 F-A 

Hud.son  Co  Gas 100 

58  g  1949      See  Stock 
1  Ddiana  Nat  &  111  Gas— 

lat  68  1908 M-N 

Indianipolis  Gaa 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

osg  1937 .A.-U 

Kansas  City  Gas 100 

1158  1922 A-O 

TlLaclede  Gas lOU 

51  Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log*  Wab  V  Ist  6s'25.  J  -  D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. QJ 
Newark  Con.sol  Gaa. .100 

HCon  g.'Js  1948 S-D 

No  Hudson  L  H  <a  Pow— 

08  1938 A-O 

l|0<fe  IndCNat&  III  .100 

Ist  6s  1926 J-D 

Pat<fe  Paa  GasA  EleclOO 

H  Cong  58  1949. ...M-S 
St  Joseph  Gas  58  1937.  J-J 

Teleirr  &  Telephone 

TlAmerTeleg&  Cable  100 
Bell  Telepli  or  Bu  Balo  100 
IfCentral  &  So  Amer.  100 
II Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

IJGold  <fc  Stock 100 

114Hss,  1905 

Hudson  River  Teleph  100 
UN  Y<fcN  J  Teleph.. .100 

58  1920    See  Stock   Ex 
H  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co. ..100 
UKingsCo  El  LAP  Co  100 
Narragan  (Prov)  El  Co  50 
NYAQ  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  J 100 

4*1949 J-D 

Ferry  Companies 

Brooklyn  Peiry  stocklOO 
B&XYl8t6s  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  A  E  B  Ferry  stk.  100 
l8t  5s  1922 M-N 

N  Y  A  Hob  con  5s  '46.  J-  n 
Hob  Fy  l8t5s  1946  .VI-N 

N  Y  A  N  J  1st  5a  1946. J-J 

10th  A  23d  Sts  Ferry  100 
1st  raort  5s  1919. ..J-D 

U Union  Ferry  stock  .100 
1]l8t68l920 M.N 

Railroad 

Chic  Peo  A  St  L  pref.  100 
Deposited  stock... 
Uudeposited  siook 
Prior  lien  g  4  Hjs'aoM  AS 
Con  mtg  g  5s  1930.JAJ 
Income  os  1930... 
Chlo  R  I  A  Pac— Ref  g  4s 

1934  op  to  lyll A-<i 

Erieconv4sAprr53AAO 
N  Y  cent  deb  48  'ai-M.N 

Northern  Paciflo 100 

When  released  ... 
Northern  Securities..  100 

Reduce<l 

Pitts  Bess  A  L  B 60 

Preferred 60 

Seaboard  Air  Line — 

Coll  irSs  1907  op.. .M-S 

Souih  Pao  pref  (w  1)  .lOu 

Va  A  Soiithwe8lern.,100 

Wabash  Pitts  Term  Ky- 

lHtg48Juuell954.J-D 

2dg4sJuue  11954 


Bid 

62 
28 

noi 

86  H2 
Exch 


42 
62  H2 

no6 

81 

98 

12 

597 


Ask 
66 


103 

88 

list 

46 

67 

107 


80 

68 

40 
«106 
JlSoHi 

76  H( 

no8 

{100 
3 

40 

65 
i  102  H2 

89 


90 


106 
190 
115 
78 
47 
118 


102 

16 

9SH2 

95 
100 

63 

45 
109 
136 

76 
108'-. 

102 
5 

45 

66 
103  "i. 

91 


92 
100 
107 
215 


107 
I5<i 
i7'i 
112  Hi 


66 
95 

t 

98 

188 

5 

list 

lial 


U3 
103 


87 

156 

Chan; 

120 

78 
100 


152 
al80 
a;9l 
63 
84 
21 
71H. 


6 

106 
Exch 

75 

i  87 

107 

#108 

J 104 

45 

96 

31 

90 


no2 

88 
20 

93 
88  Hi 
99  4, 

132 
103  Hi 
2 
1x33  Hk 

t    72 

95 

35 

86  >8 
4U 


1 08  Hi 


Industrial  and  Miscel 

Alliance  Realty 100 

llAllis-Cbalmers 100 

liPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated 

Am  Malting  68  19U.J-D 
Amer  Press  Assoc'n.lOO 
Amer  Ship  building...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

Isl  preferred 100 

2d   preferred 100 

.\inericau  !Suret.v 50 

Amer  Tobiicco  (old)..   50 

Preferred         See  .--tock 
Amer  Tobacco  (uew) 

(Jomiiioii  (w  1) 

ITiferred  (w  i) 

48  (\v  i) 

68  (w  i) 

Am   i'ypefo'rs  com.. .101 

Preferred loo 

Amor  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

II  Barney  A  8m  Car  ...  1 00 

1|  Preferred loo 

Bliss  Company  com 00 

Preferred 50 

liouilA  Mtg  Guar loo 

Borden's  Cond  Milk.. 100 

Prefi  rred luo 

('amden  Land 3 

CelliilDid  Co 100 

Cent  Fireworks  com.  100 

Preferred . .  1 00 

Central   Foundry 100 

Preferred 100 

DebOs  19l!l  op  'OIMN 

Century    Keally 100 

i;iiiwebroiigli  .Mfg  Co  100 
TIClalllDdl  R)  Istpi-et  100 

Jiiil  prfff.rred loo 

llComiiiuu 100 


82 

52 

121 


90 
153 
e  list 
123 

82 
103 


185 


67 
87 
23 
72 


6 
HI 
Ust 

83 

90 
107H! 
110 


60 


90 
11 
43 
56 
5\ 
a;46Hi 
•^S 
88 

103 
85 

25 
93  Hj 

2 

67 

11 

ItiO 

250 

Exch 


225 

80 

65 
lo7 

30 

88  Hi 
3 

14 

76^4 


106 

90 


90 

99\ 

139 
103», 
2': 
35 

76 

96 


86  Hi 
43 


100 
12 
60 
60 

47 
lol 

91  Hi 
■4 
104 
100 


117Hi 
130 
130 
425 
120 
Xllll 
•        "16 
117  H) 
l.> 
57 
l** 
9 
57  H. 
105 
420 
S'O 
90 
91 


Industrial  ami    >li»ire> 
Col  A  Hock  Coal  A I  pf  1 00 

Ist  g5s  1917 J-J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 
HCons  Firew'ks  com  .100 

II  Preferred loo 

Cons  Ry  LtgARefiig.lOO 
Consol  Rubber  Tire.. 100 

Debenture  4s 
Cons  .'Storage  Battery  loo 
Cont  Toliac  deb  78'OoA.O 
Cotton  OilAFibre,pref.25  t 
Cramps'  Sli  AEu  Bldgloo 

ifCrucible  Steel 100 

II  Preferred 100 

Cuban  6s  oC  1896... 
II Diamond  iMatcli  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro- Pneura'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

H  Preferred 100 

Gold  Hill  Copper 1 

Greene  (;onsol  (;opper.lO 
Greene  Consol  Gold...  10 
Hackenaack. Meadows  100 

K  n  ick'  b'ker  Tr  Co  rec  i  s 
Hackeusack  Water  Co — 

Ref  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

let  6s  1922 M.S 

Herring.  Hall-Marvin  100 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Ijand  A  liuplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hud.son  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  Hil922op'07 
International  Salt 100 

1st g 58 1951 
International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  A  Taylor  pref  ..100 
IILorillard  (P)pret  ...100 
Mackiv  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M  N 

Manh.attan  Transit 20 

Mex  Nal  Construe. pf  100 
Monongaliela  R  Coal. .50 

Preferred 50 

Mont  A  Boston  Consol  .5 

.Hosier  Sale  Co 100 

IJNat   Enam  A  Stamp  100 

UPreforred 100 

National  Suretv 100 

IINew  Central  Coal 20 

N  Y  Biscuit  68  1911. MS 
N  Y  Mtge  A  Security.lOO 
llNew  York  Dock 100 

^Preferred  100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r&PulplOO 

HOutario  Silver 100 

Otis  Elevator  com 100 

Preterred 100 

Phoenix  Mining 1 

Pillsburg  Brewing 50 

Preterred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  A  Whitn  pref. .100 
Realty  A-ssoo  ( BklynllOO 
Koyal  B»k  Powd  pref.  100 

Kussell  A  Erwin 25 

Safety  Car  Heat  A  Lt  100 

Seminole   Mining 5 

Simpson  Crawford  Co  100 

l)eb8f6s':.J4op'05..J-.I 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  MUling  Co.lOO 

Preferred 100 

58 

Standard  Oil  of  N  J. .100 

."Storage  Power 50 

.Swift  A  Co  See  Boston  St 

Ist  58  1910-1914. ...JJ 

Teuuessee  Copper 25 

IITozasA  PaoiUcCoal  100 

lot  6s  190.^ A-O 

i'ltje  <4uar  A  Trust  ...100 
I'lvlo  Ins  I'o  of  N  Y..100 
Tonapah  Mm  (Nevada).  I 
Trenlon  Pol  lories  com  100 

Preferreil  uew 100 

Trow  Directory  new..  100 

Union  Copper lo 

Union  Typewr  com. .100 

Ist  prelerred 100 

2i1   preferred ]00 

Unit  Box lioardA  Pap.  100 

Preterred 100 

U  S  i;i>itoii  Duck 100 

U   t!  Envelope  com.. .100 

II  Prelerred loo 

U  S  Keal  1  y A  I  m  p  See  St'  k 
U  S  Shipbuilding  (w  l) 

Prefei  rpil(w  1) 

5  oortifs 

U  H  ?«ieel  <  :orp  new  5r  wyie 

Col  tr  M  f  58  '5 1  opt '  1 1  . 

Col  tr  •<  f  ,"i.M '.i  1  not  opt. 
UniVfisal  KireKxl'r  100 
Universal  Tobacco...  100 

Prrlerrwl 100 

Wostolienter     A     Bronx 

Tit  le  A  .Mort  Guar  Co . 
95  [I  West.iugli  Air  Brake. .50 
0.1  Wliite  Knob  Mining.  10 
97i«I  Wortltinu  Pnmp  pref. 100 


Rid 
65 
85 
1 

60 

15 

65 

6 

1 

9 


ASk 

80 
90 

66 


101*4 

3 

20 

6 

38 

lO'.i'.j 

131 1-j 

o 

37 

69 


16''h 

19^4 

5 

32 
48 
94 
''^16 

16 


12 
10 

J92 
70 
8 
15 
27 
38 

102 

1 

30 

2 

200 

n02 

IHi 

10 

90 

150 

6 

18 

73 

16 

65 


6-4 

1 

11 

10 

102  "4 

5 

25 

6'4 
38'4 
104 
132 
20 
43 
75 

«8 

l-^ 
\Q^ 
21 
Hi 

e'a 
38 
55 
96 

"18 

leie 
10 
15 
16 

93 

82  "a 

15 

35 

29 

41 

105 

1 

40 

5 


96 

4 

72 

14 

170 

ooo 

list 

250 
83 

67 
107' 


16 

77>4 
v;0 

16  0' 
145 
li)0 

rj2 

IVi 
I 

I  19 

•20 

63 
l-'4 
I11.J 

59 
116 


30 

MOl 

180 
320 
101 
115 

26 

69 

10 

60 
4S 
7Hi 


106 

3 

20 

100 

155 

6>s 

183* 

75 

20 

59 

9 

35 

102 

9'! 
190 
330 
104 


14 

74 

lii4 

42 

106 

115 

14 

40 

6 

1 

3H. 
34 
95 
16 
t    24  Hi 
t    44', 
13», 
61 
loo 
130 
104  \ 
t    61 
176 
t       I32 


450 

20 
110 
6Hi 

26 

73 
638 

I  ^4 

k   Exc 
ilOl 
t    32 

76 

ilOJ 

500 

162 

t       7 

10 

75 

65 
)  '8 

a:80 

110 

110 

1 

11 

4 


73 
Exch 
9 
67  Hi 
2< 
.^tk  E 
ilo9 
}109 
6 

2 

130 
•  133 
3  Hi 
120 


26% 
70 
20    ' 

'22" 

1»9 

102  Hi 
1434 
81 

"44** 

126"* 
18 
48 

7 

•i 

44 
35  >9 
97 
18 
■247, 


13', 
til's 

136"* 
106 

63 
185 
H 

27 

75 


30 

125 
7Hi 

28  >« 

76 
641 

H 
ii'ge 
102 

33 

90 

110 

.-.10 

165 

8 

12 

.<0 

75 
1 

83 
115 
115 

6 

20 

80 

list 

12 


29 
X  Uat 

7 
1 
6 

136 


4>a 


«  Bayer  pAm  ifco«ruo4l  inusre^u     t  Fnc«  v«r  «»iJ*ro.     J  tiAlo  i»ric^    a  iCc  rif(liUk    siCiUiT,    i|:ieilH  on  6booK  IflxohAngo,  toiUr  not  »  very  aoUre  •©ourlty. 


BOSTON  STOCK  EXOHA.NGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Mliare  Prlccn— Sol  Tor  Centam  Friees 


Bnttirdav 
Sept.    17 


,     82       82^, 
i    98  Hj    ".>8S< 
I  860     250 
•■  154'«1.'>4S, 

• 210 

163>«1U1 

•80(')"  '.'.'.'.'. 
•145     150 


136     m 

•48       60 
•83       85 


«;171     171 
GO       60 

•1334   li-'. 

• 192 


Mnnilati 
lirpt.    19 


81  Vi  81»4 
•98  Hi  StU 
250  250 
15t  154 
237  237 
163>al03S2 


'300 
U5 


147 


179'4 

160     160 


130'. 

•48 

•82 


137 
60 
83 


Tuftdav 
Rapt    !iU 


Wrdneiday 
BepL    VI 


80   81  >. 

OS  Hi  08  S 
250  250 
154  i:>4 
237  237 
'163Vil64 


300 
145 


146 


'17»>«.... 


203  Va  203  "a 
•74       76 
•69       70 


gsHi  OS's 

•50  63 

97'%  97\ 

• 93>3 


•  93 
»110 


02>4 


14''8  15 

81  81 

o^  5*4 

26^4  26»4 

131>2l31.'2 
•133      134 

13834  139 
14  >4     \i\ 
82^8    83 


•llSWj 
•11 


1184 

258 
ITI-qITIH! 
4213    42  >2 
83^4    83^4 


•ISO's  I3112 


•216     218 
•SHj      9 
103=4  103  >4 


12^4     1234 

60   60 
•13>a  144 
191  192 


•74 
'69 


.  203V2 
76 
70 


9513  95  >2 

*50  63 

9739  97', 

•9234  93". 


92 
110 


110 


15   15H; 
81   81 

26^2  26 S. 

I30I4  131 

132*2  133 

138  "2  139 

14   14 

8234  83 

*334 

119>2ll9>2 
•11   12 

6»2   6»3 
255  258 
171  171 
4218  42>-j 
83'4  83I4 

1»3  

1'4    1'4 

131  131 


217  217 

8'2   8I2 
101  "4  10134 


137 
•48 

83 


137 
50 
83 


13   13 
60>4  6OI4 
*12i2  13  Si 
19134  192 


202 

•74 

70 


202 
76 
70 


•95 

•50 

97 

•92 


96 
63 
99 


•92 
110 


92  "a 
111 


15   16<2 

81  81  Sj 
434   5 

2434  26 
129'el31>4 
133  133'2 
139  13y»4 
•1334  14 

82  Sj  82*4 
♦334 

•118  

12       12 
6ia      fiSz 
255     258 
170     170 
4218    42  >2 

83  83^4 
*183     188 

lb      l"-. 
1301a  ISO's 


81>«  «!». 
•9rt'4  98-'4 
250     250 


■153 
'237 
163 

'300' 
'145 

'i79''»  , 


154 
240 
lu4 


160 


•1371a, 

-48 
•82 


14        14 
601a   601a 
•I314    1414 
191     192 


•74 
•69 
•29 


.203 -a 
76 
70 
32 


95        95 
•50        63 

9834  10034 
•9234    93I4 


92'. 
*110 


92 '4 
111 


*15 

81 


151a 

Si's 

5  5 

24        24''^ 

129-'%  13036 

133      133 

139      1391a 

1334     1334 


82 


•  238        3 

loeiaioesj 

•62     

SOV)    307, 
9'e    10 


1734 
6838 

••75 

•13 
90 

•81 

•92 


18^ 
6938 


14 

90 

82 

100 


•1213 
6778 


123^ 
68 '8 


•1134 


•1 

••25 

13 

•2634 
•60 

t)34 

•610 


12'a 


13 

27»a 
•60 
7 
615 


27 
•634 
••23 


27  la 

818; 

•30 


2  2 

IO6I4  10634 

62       63 

31       31 


1718 

67*4 

•75 

131a 
•90 
•81 
•92 

t238 

12 
68 


17»8 

681a 
75 
14 
91 
82 
100 

21a 

12'a 
6938 


'li's    12 


-1 
•■25 

13 

27 
*-45 

634 
615 


lis 

"13" 
27 
•50 

616 


216     217 

81a      8^8 
IOII4IOII4 


82  la 
■334 

118     

Ilia    ll'a 
•614      634 
255     268 
168     170 
42 14    421. 

83  331. 
183     185 

•II4      lia 
130     130 


Thursday 
HtpU  ai 


•80»4  81 
•OS  "a  99 
250  250 
'ir,3  154 
'23  7  240 
'163  164 
Last  -sale 
Latt  .Sale 
146     146 

'i79'i ;;!".' 


ha$tfialt 
♦137 'a  139 
Lait  Sale 

•82        83 

Laii  Sale 


14  14 
60       60 'a 

Last  Sale 
191     191  "-J 
Last  Salt 
Last  Sale 
'200     202 
•74        76 
'69      .... 
•29        32 
Last  Sail 
Last  Sale 
-92        92'b 
Last  Sale 
9y'8luo->4 
•92'4    93 
Last  Sale 
93       93 

110l4ll0'4 

Last  Sale 
Latt  Sale 
Last  Sale 

15  15 
a;78'a    78'a 

•5         5'a 

23'a    23 

12934  130  ife 

1^234  133 '2 

139      139'Ti 

1334    1334 


fYidav 
Sept.    23 


81 

99 

249'i 
•153 
•237 
•103 
tfi7 
3U0 

146 

123 

179'4 


2S'i^ 
•137 
48 

42 


•238       3 
106     lOeia 
*52       63 

3ii8  sm 

913      9H 
87       87 


16 

6534 
•75 
*13 
•90 
*8l 
*92 

21a 
Ilia 

67i« 


171, 
67^ 
•75 
14 
91 
82 
100 

21a 
12 
69 


•11^8 

24 

•'•ifs" . 

123^ 

2638 

••45 

6-% 
510 


12 

24 

1 

"vi\ 

263< 
•50 

6»8 
513 


2012  27' 
•712  8' 
•28      -35 


68       581a 
•14        141a 
•59        61 
•108 'alio 

-2'4       ••^'a 
.      •S'a 

;      3 

18'a 

3"l6 
••60 

4534 
t^ 

II32 

••75 

•15 
•  •VO'a 
1  •24 1* 


9 
3 

13b 

IS-. 
•7o 

46 

5I4 
I's: 

1 
15'-., 

ao'. 

243< 


•  2  '•.'38 

Olia    »!': 
•80       'bO 
•II3       13^ 
4        4I32 
118     119 


•6'4 


f      19^8 

I  •Ilia 

j,:  401a 

438 

91a 

\    80 
I    •76 


19 'e 
1134 
4012 

43b 
9*2 

89 
•80 


58       681-j 
14       14 
68       69 
•108  "alio 

2I4      2i« 
*8ia 

3 
•114 
18 

4 
•65 
•6I4 
46 

6 


9 
S 

1% 
18 

65 

63, 

46>a 

6 


-•75 
•141a 

79 

24  I4 

•2 

92 
•i>5 

•li-.i 
3l»ie 
117 


1 
15 1.; 
80 
2414 

2 'a 
92 
•85 

1*4 

4 
1191-. 


634 

'1934' 

11 '4 

40 '8 

4 '4 

8^4 

87 
•75 


634 

'20'" 
1114 
4034 

4''8 
9 '4 
88 
•80 


26>4 
••28" 


26 'i 

•so" 


66I4    5712 
1313    14 
58       58 
108     110 
•2  2'.; 

•8>4      83, 


216     216 

-8I9      9 

♦1011,  1013, 


•2%      3 

106     106 

53       53 

3oi«  sm 

10       10 


1688 

66I4 
♦•75 
•13 
•90 
•81 
•90 

21a 
11% 

6713 


163. 

67 'i 

"14" 
91 

82 

loo 

2I2 
11=8 

68 '4 


117=    12 


'a 

'"i" 
••25 
•12  la 
•2614 
•4712 
6"^ 
610 


12 
034 


8234    tii 

-334 
■118 
•11 

-6I4 
Last  Sale 
1673,  168 

424    42 14 

83       83 
184     184 

•114      lia 
130     130 
Last  Sale 
Last  Sale 
216     216 

834        884 

101 14  101 '4 
Last  Sale 


■238      a 
105     106 
53       63 
•3034    3118 


Last  Sale 
Last  Hale 

16'4     163, 


13  13 

69  59 

14-'4      Sep '04 

I9014     191 
165       Ang'04 
Sep  '04 

203 
74 


3:j8 


74 

•70 

31 

/5'4 

4ii 

•92 
65 
991a 
93 
165       Aug'04 

-91  "a       92 
•110'4      .... 
IG^B      Aug'04 
37'8      Aug'04 
145       Aug'04 


7S»4 
5 
•23 
1-29  la 
13212 
139 

1334 

83 
4 
11734 
•11 

-614 

258 


I68I2  168  la 
42 18  4218 
83  83 

184 

*1'4  llli 

130  la     ISUh. 

■i  Aug'04 

12''^      Sep  '04 

21684     2163, 

'•8'a         9 

*101'4     102 

r      ...    ,    ^^'a     J'ly'04 

LastSaless         Aug'04 


BOSTON    STOCK 
EXCHANGE 


Salft 
or    l/ie 

Weeic 
SItareh        Lovyest 


Jian'je  for   Year 
11/04 


Uange   lor  /^rwuui 
Year(iyu:i) 


JilaKfi 


673b 

"14" 

91 
81 


13 

27 

•47 '2 
65, 
610 


•26'a    27 
"28"  "so' 


3 
•1'4 
17'a 

4'8 

••50 
6I4 
4514 
•5 

•■■75" 

-14 
771a 
2334 
•2 
92 
••80 
lia 
4 
111 


3 

l-\ 
18 

434 
•75 

6 '4 
45 'i 

6 

'"i" 

80 
24 

2  Si 
92 

I 

l»b 

4 
117 


1934 

11'4 

39 

414 
•9 
87 
•75 


6^8 

26" 

11  '.; 

401« 

43^ 

9 'a 
8712 

■76 


6684    5738 
14       14 
58       68 
1081a  109 
218      2ia 


813 

3 

♦lis 
1734 
•4«8 
•60 

"451^ 
b\L 

•15 
7S 
•23'a 
2 '4 
92 
••80 
184 
3 '8 
116 


8'a 
3 

138 

IB', 
4^8 

■50 
614 

45'. 
6'4 

"i 
1512 

78 
24 '< 

2'< 
92 

1 

134 

4 
116 


1934 
•11 

39^% 

4 
*8i3 
87 
•75 


2018 
11 '4 
403b 

4I4 

9 
87 
75 


66»8 
*-75 
•13 
•90 

81 
Last  Sale 

2'a     SHi 

12        12 

6718    68 

Last  Salt 

Last  Hale 

2212    22*2 

' 1 

Last  Sale 
1234     12^4 
•2b '4    27 

••45     

-6I2      6»f 
•5U5      510 
Last  Hale 

26 '2    27 
Last  Sale 
••29      •SO 
Last  Sale 
56*3    6684 
1334    I4I4 
•58        69 '4 
•108  "2  109  "2 
2  2 '8 

8  8 

3'8      d^ 

138 

18 
•50 


238 

105 '2 
5284 
31 


2934 
75 
I6I4 
67 
*  -76 
•13 
•90 
79 
94 


14 

91 

81 

Sep  '04 


234  23^ 

ll's        1212 

57  »4        57 'v 

•7.5         Mar'04 

IX  "2      Sep  '04 

•yo"     •96" 

■25         Aug'04 
12=%       13 
26I4        26 '4 
•47  "a      -iT^ 

6=8  6«8 

505        505 
•C/S<        Sep  '04 

2634        27  iv 
7  "a        Sep '04 

30  -60 

10  "^     Sep '04 
5618       67'-. 


2^57 

118 

81 

3<i 

4 

26 


155 
3" 


117 


40 


4 
651 
400 


161 


10 

4 

26 

150 


33 


9,938 
60 


1,150 

538 

75M 

304 

6.298 

353 

2,7e8 

665 

695 

50 

5 

60 

300 


300 

1,731 

768 

3 

415 

64 


224 
275 
194 


•45 
6 


1^8 
18', 

4". 
•50 

b'4 
4584 

5 


Last  Hale 


16 
77'a 

21'4 
2-4 

91 
••SO 

•1»« 
3'b 
114 


16 
78 
24 14 

2 '4 
91 

1 

184 

4 
116 


Last  Hale 
Last  Hale 

7  7 

Last  Sale 

1934    20'4 


11 

40 

4 

•8'a 
•86'a 
•70 


11 
40 '4 

4 

9 
87 
■75 


13^8 
58  "a 
108 
*2 

784 
•3 

l»a 
18  la 

438 

••50 
•6 
46 

-484 


•1434 
76 'a 
231a 
•2 


4 

884 
86 
•70 


KiiilrooflM 

82  Atch  Toji  A.  ^sau^a  FelOO 
99  l>o     i.rc-t 100 

260     Jioaum  <fe  Albany lOO 

154      Boston   EleVHtwf. 100 

Boston  <fe  Ix)well 100 

164      BoBton  <fc  Maine 100 

Aug'('4         Do     prof 100 

Ang'04  Ro.ston  <&  ProvirtenoelOO 
146     CliicJunc  !{)•&  U  syiOO 

123  Do     pref 100 

CoD&  MoutClaw8  4..100 
Conn  &  PasH  Kit  pre!  100 
J'ly'04  Connecticut  Uiver...lOit 

FitchOurg  pref 100 

Sep  '04  «a  Uy  &  Electric loo 

83  Do    pref 100 

Mar'OS  Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart. ...100 

Northern  N  H 100 

Norwich  <fe  Wor  predoo 

Old  Colony 100 

Pere  Marquette lOo 

Do    pref 100 

31     Bntlaud  pref loO 

Oct  '03  Savannah  Elec  com. .100 

Feb '04  Seattle  Electric 100 

93  Do     pref 100 

Jan '04  Terre  Haute  Elec 100 

10118  Umon  Pacific loO 

93  Do    pref 100 

Vermont  <fc  Mass loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pret 100 

Wore  Nash  <fe  Roch..lOO 

.Uiscellaneoun 
Amer  AgriciU  Chem.lOO 

78*4         Do    pref 100 

512  Amer  Pnea  Serv 50 

2412        Do    pref 50 

130     Amer  Sugar  BeUn 100 

13284         Do     pref 100 

13984  Amer  Telep  &  Teleg.lOO 

14     Amer  Woolen 100 

83  Do    pref 100 

4     Boston  Land 10 

118     Comberl  Telep  &  Tel  100 
12     Dominion  Iron  <fc  St. 

6  la  East  Boston  Land 

Sep  '04  Ediaon  Elec  Illivm...lOO 

(Jeneral  Electric 100 

Mass'chosettsGasCos  1 00 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone lOu 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  <&  Co 100 

Torrlngton  Class  A..  26 

Do    pref 25 

3      Union  Cop  L'd  <Jfe  Mg.   25 

105  i-i  United  Frmt 100 

5284  United  Shoe  Maoh...  25 

31  Do    pref 25 

U  S  Leather 100 

Do    pref 100 

Sep '04  U  S  Bubber 100 

Sep '04        Do    pref 100 

16=8  U  S  Steel  Corp 100  13,514 

67=8        Do    pref 100  20,888 

West  End  Land 25       350 

West  Telep  <&  Teleg.lOO         17 

Do    pret 100         21 

Westing  El  A  Mfg.. .   50  50 

Do     pref 60 

Mining 

Adventure  Con 25 

Alloaez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  c&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BmghamConMinifeS  50 
Bonanza  (Dev  Co)...  10 
BoslonConC&G  (rot8)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25    1,405 

Central  Oil 26    

Cons  Mercur  Gold...     5         75 

Continental  Zinc 25 

Copper  Range  Con  Col  00    6,489 

Daly. West 20       2u9 

Dominion  Coal 100       360 

Do    pref 100  4 

Elm  Kiver 12       110 

Franklin 25        215 

Gran  by  Consolidated.  10  12,075 
Guanajuato  Cousol..  5  20(i 
l.sle  Hoyale  (Copper).  25    3,743 

Mass  Consol 25    2,04 

Maytlower 25        340 

Michigan 25        245 

Mohawk 25    1,033 

.Montana Coal <&  Coke  25  59u 
.Vlout  <&  Boston  otfs..      5        100 

Old  Colony 25 

Old  Dominion 25  60 

Osceola 25        643 

Parrott(Silv<fc  Copp)   10       2,6 

Phoenix  Consol 25       '.00 

Quuicy 25       116 

Rlioile  Island 25        250 

Santa  Fe(Gold<S!  Cop)    lo        400 

Sliannon 10    l,oui( 

Tamarack 25        110 

Tecumseh 25     

Xeuuessee 25      

rrinity 25       480 

United  Copper 100    

UniledStatesMlnlnjj;  25  7,813 
Unit  States  Coal  i&Oil  25        48.> 

Utah  Con  (Gold) 5    8.8.'5 

Victoria 25    2,294 

Winona 25        9»i 

Wolverine  25       312 

Wyandot 25     1,985 


64     Marl  4 

88  Jan  7 
•J39'4  J'lie  7 
zl37  Feb 
2:10  .Mar  11 
15)S  Aug  ;: 
166  Apr  It' 
•.,!95  Feb  24 
136  J'uel 
rim's  J'uel5 
180  J'neU 
160  Apr  6 
276  Jan  2i 
133  J'ne  6 
24>4Jan  2 
73     Jan  27 


170     J'ne  7 

11 '4  •Sep  10 

68     Sep    9 

5     Apr25 

1851a  May25 

159     Aug24 

Jan  29 

J'uel  3 

J'ly20 

Marl" 

Aug  12 


222 

198 

74 

68 

29 


10 

1,148 

433 

376 

655 

60 


I43b 

69 
109 


73, 

3'8 
1*2 

20 

438 

•70 

6 '2 

45'2 

5 '4 


■90        Sep  '01 


15W 

7u'-i 

23  "v 

2 '2 

♦ 91 

••80         

•1"^  134 

3 '8  3V 

114         114 

25         Sep  '04 

33  J'ly'03 

•684  7 

Mar'04 
1934  20 '8 
11  11 

40I4       40 


4 
9 '4 
86 


1,035 
4,100 
2,858 


70 
1S6 

'761 
412 
510 
775 

28 


40  Jan  15 
87  ^  May25 
65  Jan  6 
7138Marl4 
8614  Mar 

160  .Mayie 
89     Jan    4 

108  Jan  4 
16'4  J'ly27 
37'aJ'ly27 

1 45     J  an    7 

12i2Aprl4 

71     Jan    5 

SiiFeb   4 

17     Feb27 

1221a  Feb  24 

122  la -Ian    5 

11914  Feblb 

9     Feb  19 

68i2Janl9 

3 12  Mar28 

11212  Jan  15 

714  J'nel3 

5  '2  Jan  23 
230  Feb 26 
al51  J'ne2:^ 

3738MarlD 
7734  Marl4 

173  J'ne  2 
lis  Apr 30 

118     Feb 23 

1  Marl4 
10     Mar2 

208     Marl5 

6  la  Jan  la 
j;9934  Mar21 

22'aJ'lyl8 
25     Aug  12 

2  Jan  16 
95  Feb  8 
45i4Feb26 
28     Jan  28 

eiaMayl'.; 
77  Jan  16 
1084  Feb  6 
40  la  Jan    6 

838  May  13 
5 1  Is  May  13 
50     Apr  12 

eiaJ'ne  3 

76     Marl4 

7534  J'ne28 

*90i8Aug   8 


83i4Sep  10 

99i»Sep  7 
251  Ai.r2.'J 
154 's  Sep  10 
240  Apr  23 
lOyiaJ'ly  13 
171  Jaul3 
301  Apr  23 
14934  Sep  10 
124'aJau  li' 
185  Sep  17 
162  la  Jan  4 
J85  J'uelo 
141  Apr  7 
4884  Sep  1 2 
83     Aug  18 


175     Apr -.'6 

24     Jau-.^1 

8OI4  Jau2 

14'bSepl5 

196     Jan 

1631a  Apr 

232     Apr  21 

207     Apr  21 

801a  Feb   1 

76     Jan  13 

39     Jauifo 


75     Aug  3 

d3»ieMar  fc 

43     Feb   8 

•76     Mar21 

8     Feb 23 

1538Eeb24 

•25     Feb    2 

■20     J'ly26 

7     Feb  11 

19  Mar  '2 
•39     Mayl4 

6i8J'ly26 

435     Jau    4 

05     Apr  23 

dUSjFeb   8 

6'8  J'ly  25 

20  J'lyl5 
7i3Apr   5 

38     Feb 23 

1084  Aug   1 

40     J'ue29 

103     J'ly 

I84  J'ne2 

7     J'ne 

2»8Marl8 

•62 'a  Feb  15 

6 'a  May  .i 

3     Feb  2 

•45     Jlyl5 

SiaJ'iiPlo 

34 '8  Feb    8 

2  '4  J  an  1  a 

•40     J'ly    " 

•50     J'ne  9 

y'4  Feb   9 

53     Feb   8 

2»84  Feb    1 

d-oO  Aug   9 

80     Feb  25 

•50     Mayi;3 

li8J'ue24 

3'aAugl:.' 

85     MaySi 

•25     J'ne.;u 


42  Feb 
95  la  J'ly 
65     Jan 

101 'a  Sep 
95  >4  Aug2 

168  Apr.il 
93      MailU 

113  >8  Apr  26 
17'2Feb26 
40 '4  J'ly  18 

145     Jan    " 

15i2J'ly21 
8112  Sep -.iO 

6  MarSl 
27  4  Sep  16 

13488  Anglo 

136     AugSO 

14084  Sep  in 

14'a8ep  14 

83     Sep  16 

4     Sep  23 

119i2  8ep  19 

12     May  " 

7  Sep  9 
265  Aug2'^ 
17812  Jau  22 

44 14  Augl8 

84>4  A.igl5 

187      AugSO 

2     Jau  25 

l31'aSepl5 

4     Jau  28 

17.    J'ly    1 

223     J'ly  13 

8'8Aprl4 

1031a  Sep  16 

2;iia  J'ly  l8 

25     Augl'j 

2  la  Mar2» 

113     J'uelo 

53     Sep  2 1 

31i4Sep21 

10     Sep  17 

87     Sep  2o 

1934  Sep  12 

7534  J'ly  19 

ISSsSep  17 

6938  Sep  1" 

Jan  14 

Aug   6 

J'ly  19 

Jau  21 

Jan  15 


91  Hi  Oct 


6684  Aug 

83  '•.,  Oct 
1162  Sep 

87  "a  Aug 
108     Sep 

15  la  Not 

144     Sep 

9     Not 

66  "a  Nov 

3     Sep 

12     Sep 

1073b  Oct 

116     Aug 

1 14  la  Oct 
684  Oct 

65      Oct 
SiaJ'ly 

115  Oct 
6  la  Nov 
5 'a  Oct 

23     Dec 

138     Sep 

30     J'ly 

74 '4  J'ly 

16484  Aug 

I'sOct 

121     Not 

9     Apr 


15 

94 

85 

100 


3 

a5 


Jan  18 
Aug26 


334  Mar  2  5 

6  Marl9 
18    Jan    4 

8  ^8  J  an  4 
30     Jau    2 

2i8J'nell 

5      Feb  23 

69     Jau    5 

•50     Feb  J3 


69°gSep    9 

1  Marl5 
13i4Aug22 
24     Sep  ■ 

li4J'ly25 

35  J'ly  25 
1434  AugoO 
28'4Sep  - 
55     J'ly  16 

7  "a  Sep    1 
325     Sep    7 

09  J'ly  16 
1 29 '4  Sep 

10  M8y20 
•75     Jau    5 

12i4Apr  9 
59 'a  Sep  15 

36  Jau  : 
72     Jau    2 

113     Jau 2 
3     Sep    -J 
9=8  Sep 
414  Apr  2y 

2  Apr  8 
20iaAug31 

4*8  Jau  l8 

1      Aug2o 

684  a.ep  13 

4884  Sep 

6',  AugSO 

1=8  Sep 

l-ib-^pr^b 

16  S.  Sep    1: 

81     Sep  111 

2912  Feb 

dS     Juu25 

loo     Jau 

114  Apr    8 

2 12  J'ly  15 

914  Jan  l8 

120     Jau 19 

•50     J'ly  13 

"  8's  J''ly25 

6     Maris< 

23iaJ'ly2i.' 

1212  Aug3u 

43=8  Sop    : 

4=8S-ep  19 

10=8Aug29 

93      Sep    6 

114  Jau    4 


197     J'ly 

6  la  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

I84  Jan 
91  Aug 
38  la  Oct 
27     Aug 

7  Sep 
7184  Oct 

9  Oct 
33  J'ly 
10  Not 
4934  Not 
'50     Jan 

7  la  Not 
71  Oct 
67  Oct 
8O84  Oct 

2  Dec 
SI4  Jan 
3384  Oct 
•50  Feb 
6  Jan 
15=8  J'ly 
•75     Sep 


104  la  Jan 
95    Jan 

178  Keb 
97     Feb 

116  Feb 
26^8  Jan 
52    Jaa 

150    Jaa 

26    Feb 

86 14  Feb 

7     Mar 

24     Ka> 

134>4Jan 

123  la  Dee 

169 'a  Feb 

14'gFeb 

79 '4  Jaa 

534  Jaa 

127    Jaa 

62i4JaB 

884  Jaa 

310    Feb 

■H)i    Feb 

4884  Feb 

88 's  Feb 

190    Feb 

2  la  Jaa 

139    Jaa 

20    Jaa 


■25 

7 

20 

•40 


Apr 
Oct 
Dec 
iDec 


400  J'ly 
•OS  Feb 
12  J'ly 
584  Sep 
35  Nov 
10  la  Sep 
37  J'ly 
31  Not 
59  "a  Oct 

106     Oct 

2  Oct 
7  J'ly 
384  J  ly 

■50     Dec 
5i4Jly 

3  J'lj- 
•30     Dec 

484  Dec 
31  Jly 
2  Nov 
•55  Not 
•50  J'ne 
5  Oct 
43  W,  J'ly 
16    J'ly 

2*8  Dec 
80     Oct 


237    Jan 
10    Feb 

132    Jaa 

2684  Jaa 

2984  Jaa 

5    Apr 

111    Jaa 

53    Jaa 

31  la  Feb 

15 18  Feb 

95  la  May 

18<aFeb 

57>a  Jaa 

39^8  Feb 

89  =8  Jaa 

•80    Mar 

28    Jaa 

102     Feb 

108    Feb 

110    Jaa 

18    Jaa 

81a  Mar 

73=8  Mar 

114  Feb 

1284  Mar 

31i4Feb 

6i8Feb 

•95    Mar 

14i8Feb 

39  la  Feb 

'90     Mai 


Not 
J-ly 
Dec 

j;iy 

Nov 
Jan 


•to 

1 

7 
75 
•25 
17' 

4 '4  Jly 

4      Dec 

16'4J'iy 
8     Dec 

22  Jan 
1  la  Dec 
6'aJly 

61     J'ly 

76     Oct 


551     Mar 

•10     Feb 

3 1^8  Feb 

9'aJ'ly 

I'-^'sa  Jan 

16     Mar 

75     Feb 

48  la  May 

131^8  Jaa 

ilSSiFeb 

5     Mar 

14     Feb 

&i8  Apr 

3  Jan 
171a  Feb 
18     Feb 

2iaJaa 
1 1  la  Feb 
58     Feb 

8  Mar 
2^^  Jan 

2  'a  Feb 
23  'a  Feb 
79  Feb 
34     Feb 

71a  Feb 
126  la  Feb 

4  Feb 

3  Jan 

14^8  Apr 
190  Feb 
l-ia  Feb 
3334  Mar 
14  F-eb 
31=4  Jan 
27  "a  Feb 
17  Mai 
33<^May 

9  Feb 
1 1434  Mar 

77     Mar 
27(Ma( 


.  »Beforepay'toIasse8s't3callodlnl903.  dBefore  pay'tof  assess'tscaUedm  1904.   •Bidandasked.  2  New  stock.   tAas'lpaid.   tEx-righta.  oEx-diT.4n«ht« 


Sept.  24,  1904.' 


Boston  Bond  Becord. 


125" 


BONDS 

'  BOSTON  STOCK  EXCH'GE 
fc,>-    Week  Ending  Sept  23 


Am  BeU  Telephone  4s....  1908 
Am  Telep  &  Tel  coll  tr  4s. 1929 
Atch  &  Nebraska  1st  7s--19tJ-^ 
AtcliToii&SFegeng4s..l9  5 
Adjustment  g  48....J'ly  1995 
Boston  Elect  Light  Ist  68.1908 

Consol  OS l-Jf* 

Boston*  Lowell  43 190' 

Boston  &  Maine  4 -iza 1944 

Improvement  48 19U& 

Bostifc  Mon  3d  issue  78...  1904 
Boston  Terminal  Ist  S'as. 1947 

Bur  &  Mo  Biv  ex  6s 1918 

Non-exempt  6s 1918 

Sinkine  lund  4s 1910 

Butte  <&  Boston  lst6s.  ..191(; 
Cedar  Rap  &  Mo  R  Ist  78.191b 

2^78       190y 

Cent  Vermt'ist  g4s..Mayl920 
Chic  Burl  <fe  Q  extend  4s. 1905 

IowaDivl8t58 1919 

•     Iowa  Div  Ist  48 1919 

v  Debenture  5s I9i^ 

!:,  Denver  Exten  48 1922 

V-  Nebraska  Exten  4s 1927 

fp  B  <6  8  W  8  t  4s 1921 

ff  lUlnois  Div  3 I2S 1949 

!■>-  Joint  bonds  See  Gt  Northern 
Ohio  Jo  By  &  Stk  Yds  58. 1915 
!;  CoU  trust  refunding  g  481940 
OhMUcfe  StPDubD  6s..  1920 
Oh  M  <Si  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gn  58.1931 

ghlo  cfe  W  Mich  gen  68. ...1921 
oncord  &  Mont  cons  48..  1920 
gonnijfc  Pass  R  Ist  g  48. ..1943 
urrent  River  1st  58 1927 

DetGrRapiS)  W  Ist  48...  1946 

Dominion  Coal  Ist  68 1913 

Eastern  Ist  gold  68 1906 

Fltchbiirg  48 1915 

4a 1927 

Fremt  Elk  <fc  Mo  V  Ist  68.  .1933 

Unstamped  IstBs 1933 

GtNor  C  B&Qcolltr4sl921 
I,  Begi8tered48 192l| 


J-J 
J-J 
M-S 
A-O 
Nov 
MS 
M-S 
J-1) 
J -J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
AG 
S*.N 
J-D 

AG 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Fi-idav 
Sept  23 


Bid         Ask 
99  Hj  Sale 
96    Sale 


101  >4  Sale 
9534    96 


112 


12918 

113     

.,^..    80 


98 


108     ... 

97  "a   9812 
125     

12434 

104     105 
1U3    Sale 


97     

107     10734 
10384  Sale 


1371a 

1371a 

9513    95^8 


Week's 
Mange  or 
Last  Sale 


Low      High 

991a       9§\ 

95''8       96  4i 

11312  Feb'03 

101 14      101  »8 

95'8       957^, 


110  Feb'04 
1041a  Apr'OO 
117  Feb'04 
99^8  Jan '02 
101  Mar'03 
112 1^2  Jan '03 

11212       1121.2 

10034     lOO^i 

99  99 

100     J'ne'Ol 
129  h  Sep  '04 
117i4lfeb'03 
80  80 

100     Sep  '04 

107  Jan '04 
IOOI4  Feb'04 
105     J'ne'04 

100  J'ne'o4 
106i4Deo'02 

9Sia       9812 
94     Sep  '04 

108  108 
98     Sep  '04 

125'aJ'ly'04 
123  Ha  Apr '04 
10434  Sep  '04 
108  108 
109i4Mar'02 
II214  Jan'03 

101  Apr'04 
98     Aug'04 

107  10714 
IO3S4     1033, 

102  la  Apr'04 
llli4May'02 
137  la  Aug'04 
137     Feb'04 

951!^       96 
951a  Sep '04 


17 


33 


Mange 

Since 

January  1 


Low  High 
9734  993^ 
88I4    97 12 


97'S8  102=8 
87       96 


110     110 
ii?"  il7" 


112     113 
10014102 
99       993, 


123     I2918 


78       81 
99ial00 


IOOI4IOOI4 

104     105 

99 14  100 


981a    981a 
9018    94 

1053910734 
97  9812 
1243412512 
123  la  124 -a 
100  10434 
1051a  108 


lOOialOlia 
95       98 
1051a  109 
10334  104«9 
1021a  103 


137     1371a 
137     137 
90       9818 
9038    961a 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK    ENDING    SEPT  23 


niinois  steel  deben  5s 1910 

Non-conveit(ieben  5s,...  1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  Ist  5s. ..192.". 
KanCFt  S  <fcGull  I8t7s..l908 

KanC  Ft  Scott  <fe  M  Os 1928 

Kan  C  M  &  B  gen  48 1934 

Assented  income  5s 1934 

Kan  G  &  M  Ry  &  Br  1st  5sl929 
KanCStJo&C  B  Ist  7s. .1907 
LR&  Ft  Sm  Id  grist  7s...  1905 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  48 1912 

Marc  Hough  &Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstcon8Uio3s Jan  1939 

'id  cons  inc  3s Jan  1939 

Mich  Telep  cons  53  tr  rec.  1929 
Minne  Gen  Elec  con  g  5a  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  63 1906 

68  1907 

6s  1908 

58 1915 

NY&N  Eng  Ist  78 1905 

Ist  68 1905 

Old  Colony  gold  48 1924 

Oreg  By  &  Nav  con  g  48. .1946 

Oreg  Sh  Line  Ist  g  6a 1922 

Repub  VaUey  1st  s  t  6s.. .1919 

Rutland  1st  con  gen  4ias.l941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  Ist  g  63 1930 

Torrington  Ist  g  5a 1918 

Union  Pac  RRcfc  Igrg4s.l947 

l8t  lien  conv  48 1911 

United  Fruit  conv  gen  58. 1911 
US  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  4a 1916 

Gold  4ias 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wiaconsm  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
MS 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Fridav 
Sept  -JS 


Bid         Ask 
99'"  SailV' 


IO712 

I2114 

95     

90       91 


10634 


6518  Sale 


94 


10034  Sale 
100  la 


103  la. 


90 
103 


108 


105     

10218 

10218 

101     102 


Week's 
Range  or 
Last  Sale 


■3^ 


Low        High 

97     J'ly  '04 

99  99 

12818  J'ne'04 

97i2J'ly'<l4 

107i2Sep'04 

12114      121 '4 

9.i      Aug'()4 

91      Sep  '04 

10334  Aug'04 

10634  Sep  '04 

100^4  Sep  '04 

120  la  Sep '04 
102  J'ne'03 
118     Ma\'04 

65  6518 

lG'fSep'04 

6'8May'04 

75     J'ue'O;; 

102  la  Aug'04 
94  94 

10134  Aug'04 

103  Aug'04 
103  Apr'04 
lOeisMar'os 
10034  10034 
10(ii2Sep'()4 
IO4I4  J'ne'04 
101 12  J'ne'04 

121  J'ly '04 
103i8Aug'U4 


102  Mar'02 
91     Sep  '04 

103  ig  1031a 
107  Feb'03 
10334  Sep '04 
103  Aug'04 
1081a  Feb'04 

72 14  May'04 
102i4Sep'O4 
105  ifl  May'04 
10234  Apr'03 
102  la  J'ly '04 
101         lOlia 

87i4J'ly'01 
112     Sep '04 


12 


13 


Mange 

since 

Jamiary  I 


Low    Miyhr 

96  97 
9334    9:» 

128     1281^ 

97  100 
107ialll» 
117     12'^    ' 

92        95  ia 
81        91 
103      104 
1061a  10818 

101    10134 

I2OI4  122 


118     118 
OS's    70>2 
13        I6I4 
6^8      7*8 


1021a  1021a 
93  w,    971a 
10134  102 
1 02     1 03 
102l8l04i4 


10034  1021a 
lOOialOlSg 
104 14  I04I4 
lOlialOlia 
1201a  121 
103181034 


91 
100 


92 
10314 


100»B  10434 
94  103 

IOOI2II3 
713e  7214 

102  10234 

IO5I9IO518 


10134  10212 
98  la  102 14 


112     112«8 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  pnoe  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctt's. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Sept  l'> 


91  91 

144  144 

2934  2934 

738  74 


•484 

S278 

6616 
934 

-9»8 


49 
234 

93, 
93, 


•61 
4034 


6588 
42 
7 

•15'4 

3338 
42 'e 
38 
5534 
94^8 


66 
42 
7 
I6I4 
34&16 
434 
38 
56 
94 


Monday        Tuesday      Wednesday     Thursday 
Sept.   19        Sept.  20        Sept.  21        Sept.   22 


90       90 
144    14=8 
294    29  4 

•7I4  — 


48  484 

224  224 

64  634 

104  114 

9"l6   9"l6 


82       82 
404    414 
34      34 
663i665iiie 
414    41»8 
7  74 

•1534    16 
32i3i3    334 
42»8    42 »p 
384    384 
66       56 
94       9434 


82 
'8968   90 
144   144 

•  294    294 
*74.- 


48  48 

2134  224 

638        634 

ll'^s  12 

S'^s  10 


82  82 

40=4  41 

333  34 

64»8  6538 

4078  414 

7  74 

154  16 
327ie32iOie 

424  42  4 

384  384 

66  56 

944  9434 


' 82 

904  904 

144  144 

•2958  2934 

734  734 


4734  47»4 

22  224 

64  608 

12  124 

9^8  9'8 


81  ■'a    81 '8 
4034    424 


644  6538 

41  414 

7  7I16 

154  154 

3234  334 

'424  43 

3734  3734 

56  56 

954  964 


79  81 

904  924 

144  144 

2934  30 
74      73< 


4734  4734 

22  224 
63b      64 

12  12 

»l3l8  913ie 


•81       82 
414    41«8 


644  65  4 

41  41 

*7  74 

154  154 

329i8  334 

42^4  4234 

3734  38 

56  56 

96  96 14 


iViday 
Sept.   23 


7939  80 

913,  92  4 

14  4  144 

2934  30 

74  8 


43    . 

2178 

6 
114 

•934 
*8 
294 
8I34 

4138 

•34 
6479 

404 

7 
154 

3211,8 
424 
374 
664 
96 

'*20 


48 
224 

638 

ll'a 
9'b 
10 
294 
8I34 
4134 
34 
65I4 
414 

748 

16 

333i6 

42  Ui 

3734 

66  S. 

974 

22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gaa 100 

Northern  Central 50 

Seaboard  Air  Line  .....100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philndelpliia 

Amerioan  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiori.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  Interim  ctfa.. 

Do    pref  Interim  otfs.. 

Lehigh  Coal  <&  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  BR 60 

Phihwlelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Rapid  Transit...  60 
Reading 60 

Do    l8t  pref 60 

Do    2d  pref 50 

Union  Traoton 50 

United  Gas  Impt 50 

Welabach  Co 100 


Sales 
of    the 

Week 
Shares 


622 
1,377 
■4624 
1,515 

767 


133 

4,984 

13.776 

3,567 

2,902 

*""5 

62 

7,667 

375 

9,076 

3,897 

3.956 

3,963 

62,516 

293 

1,228 

1.343 

15,013 


Mange  for  Year 
1904 


Lowest 


574  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

184May25 

4  May  13 

138  May  13 

734  Feb    8 

54J'lyl5 

20     AuglO 

62  4  Jan  14 

3334  Feb  26 

2^8  Mar  3 

5678Marl2 

37»8Mayl7 

5     May26 

8     Jan    6 

194Marl4 

38    Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayie 

22     J'nelS 


Highest 


82  Aug26 
92  4  Sep  13 
16»8  Aug30 
323»Aug31 
83gJan26 


4934  Augl5 
23  4  Sep  17 
%  634  Sep  19 
tr24Sep21 
10  Sep  20 
134  Feb  8 
384  Feb  6 
82     AngSO 

42  4  Sep  21 
4I16  Jan  25 
663b  Sep  16 
13     Jan  22 

738  Sep  10 
tl8  Sep  10 
34i5iaSop    9 

43  4  Sep  14 
38 14  Sep  I'.i 
5634  Sep  8 
97  4  Sep  23 
22     J'nel8 


Range  tor  Previous 
Year  (lyOiS) 


Lowest      Highest 


58  4  Dec 
84  4  Oct 
10^4  Dec 
20  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Not 
38  Dec 
746  Oct 
10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
5538  Nov 
36  Oct 
5  Aug 
734  Dec 
1834  Nov 
36  Sep 
2734  Nov 
404  Sep 
76     Oct 

20  Aug 


724  Jan 
118     Jan 
284  Jan  I 
45    Jan 
144  Jan 

52  4  Jan 

•^Q■■^^  Jan 

9»i6Jan, 

4034  Jan  ; 

104  Jan 

11     Deo ' 

36     J'lyi 

7934  Feb 

454  Jan 

4    Jan 

7834  Jan, 

4734  Feb  1 

9     Jan 

174  Jan j 

341116  Jan  ' 

4411,8  Feb, 

404  Jan  i 

4734  Feb ' 

1164  Jan ; 

31    Mar. 


PHILADELPHIA 


iDHCtive  (Stocks 

American  Cement 10 

Amer  Iron  &  Steel 60 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel.. 

Preferred 

Kaston  Con  Electric... 60 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  <fc  Chein.60 
Keystone  Telephone  ..50 

Preferred 60 

Key  stoneWatch  Case.  100 

Lit  Brothers 10 

Little  SchuyLklU 60 

Mlnehill  &  Schuyl  H..60 

Nesquelioiiing  60 

N  Haven  Iron  &  Steel. 6 
North  Pennsylvania. .50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pref.. .60 
Phil  Germnii  A  Norris.SO 

Phila  Traction 50 

EallwavH  General 10 

Susqueh  Iron  &>  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RHA0..100 
Unit  Pow  a>  Trans.. ..25 
UnltetlTrao  Pitts 60 

Preferred 60 

Warwick  I  ton  &  Steel.  10 
West  Jersey  A  8eaSh.50 
Westmorelund  Coal... 60 


Bid     Ask 


74 


46  ii 


120 


98 


80 
45 
163  4 
97  4 

m, 


2694 


4 
■79' 


51 


85 


100 


454 
9734 

"K 


44 


PHU.ADEI-PHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.J-D 
Atl  City  Ist  6s  g  '19. M-N 
BaUs  Ter  Ist  68  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. y-F 
Che  <fcD  Can  1st  58 '16  J-J 
Choo&  Me  Ist  58  1949  J-J 
ChOk<6Ggen58'19  J-J 
Col  St  Ry  1st  con  68  1932 
ConTracofN  J  Ist  68. '33 
E<S!AlatM58l920M.N 
Elec  &  Peo  Tr  stk  tr  otfe 
Elm  <&  WU  Ist  6s  'lO.J-J 
Eq  II  Qaa-L  Ist  g  58  1928 
H  <fe  B  Top  con  58  '26  A-O 
Indianapolis  By  48.1933 
Interstate  Bys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

BBS  4s  g 1914. Q-F 

Gen  M  4128  g.l924.Q-F 
Leh  V  C  let  58  g '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6a J-D 

Leh  VTraol8t48'29.J-D 
Nat  Asphalt  68  rects. 
New  Con  Gas  Os  1948  J-D 
Newark  Pass  con  6s  1930 
NYPh(S>Nol.st4s'39J-J 
Income  48  1939... M-N 
No  Penn  Ist  4s  '36. .MN 

Deben  Os  1905 M-S 

Penn  gen  Ca  r  1010. .Var 

Consol  6s  o  1905. ..Var 

Consol  68  r  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  78  '06. J-D 

Con  6s  1939 A-O 

Con  4s  1930 A-O 

Penn  Steel  1  st  68  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  Istife  col  tr  6s'49  M-8 


Bid 

Ask 

102 

112 

92 

10214 

1024 

117 

110 
1084 

99  4 
123 
1084 

100 

844 

614 

102" 

8434 
63 

112 
110 
1164 
1224 

143«8 

iif 

11334 

iio" 

'1024 

1144 

1014 

105  S 
114 
9934 

1024 
100 

10234 

PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctls 

Trust  certifs  48 

P  <&  E  gen  M  6  g  '20.  A-O 

Gen  M  4s  K  1920..A&O 

Ph  <fc  Bead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911. ...J-D 

Ex  Imp  Jf  4s  g  '47.  A-O 

ConM  of '82  48  '37.  J-J 

Terminal  5s  g  1941.  Q-F 

P  W  A  B  col  tr  48  •21.J-J 

Bocheater  By  con  5a  1930 

S  R  E  Side  48  int  frun  ctfa 

U  Trao  Ind  gen  68' 19. J- J 

U  Trao  Pit  gen  6s  '97  J-J 

Welsftach  s  f  68  1980.J.D 

BALTIMOItE 

Inactive  tStocks 

Atlanta*  Charlotte. .100 

Atlan  Coast  Line  BB.  100 

Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Souifii  Fla...lOO 

1st  pref 100 

2d  nref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  LAP  prel.50 

Bondn 

Anacostia  A  Pot  58 

Atl  A  Ch  Ist  7. ..1907  J-J 

AtlHU  C  L  RR4sl9&'.!M-S 

Atl  Coast  L(Ct)ctf  8  68  J  -D 

Ctfsof  liidebt4a....J-J 

naltCl'asalHt6s'll  M-N 

Bait  Fundg  58.1916  M-N 

Excliaiigo3  4»  1930  J-J 

Rofiiudiug  3  4a  1952J-J 

Bait*  1' 1st  68  m  I'll  A-O 

Bait  Trao  lat  58..'29  M-N 

No  Bait  Dlv  58  1942  J-D 

Convertible  6e.'06  M-N 

Cenfl  Rycou.-)Hl932  M-N 

Ext  A  Imp  68.1932  .MS 

ChasCityRy  l8t58'23J.J 


10138 

674 
116 
104  4 
127 
120 
1124 
1044 


1254 
;034 
109 


116 
A74 


16S 
129 
275 

85 

35 

97 

70 
0 
23, 

39  4 


102  «» 
107 


120 
91 
107 
118 
10934 
1124 
113 
11311, 
119  4 
102 
117 
116 
loo 


1014 
6734 


128 
1204 


104 
1064 


973^ 

1164 

6S 


180 

285 
90 
45 


78 

6 

84 
42 

103 

no 
934 

126 
96 


121 


BALT1310RE 


Chas  By  G  A  El  5s  "99  M-S 
Charl  C  A  A  ext  5a.'09  J-J 

2d  7a 1910  A-O 

City  A  Sub  Ist  6s.  .'22  J-D 
City  A  Sub(Wa8)lst58'48 
Col  AQrnv  lat  68.1916  J-J 
Consol  Gas  6s...  1910  J-D 

6s 1939  J-D 

QaA  Ala  1st  con  58 '46  J-J 
Ga  Car  A  N  1st  58  g '29  J-J 
Georgia  P  Ist  68... '22  J-J 
GaSo  A  Fla  Ist  68  1945J-J 
G-B-S  Brew  3-4s  lyOlM-S 
2d  income  58  1951  M-N 
Knoxv  Trao  1st  58  '28A-0 
LakeR  El  1st  gu5s'42M-S 
AIetSt(Wa8h)l8t6a'25FA 
Mt  Ver  Cot  Duck  Ist  6s. 

Incomes 

Npt  N AO  P  Ist  58'38  M-N 

General  58....  1941  M-S 

Norfolk  St  lat  58 '44. .J-J 

North  Cent  4  48 1925  A-O 

68  1904 J-J 

Series  A  5s  1926.... J -J 

Series  B  Ss  1926 J-J 

Pitt  Un  Trao  6a  1997.J-J 
Poto  Val  1st  68  1941. .J-J 
SeoAvT(Pitt8)  .'is '34  J-D 
Sav  FlaAWe8lo8'34  A-O 
Seaboard  A  L4s  lO-WA-O 
Scab  A  Hoan  5s  1926.  J-J 
South  Bound  1st  58. .A-O 
U  El  LA P  1  at  4  4a'29  M-N 
Un  RyA  Kllst4»'49M-S 

Income  48  1949 1-D 

Va  Mid  lat  6s  1906.. M-S 

2d  series  Os  1911.  ..M-S 

3d  series  6a  1916. .M-S 

4theer3.4-r.8l921.M  S 

6Ui  series  5s  1926. M-S 

Va  (StBfe)  8h  new  '32. J-J 

Funddebl2  3S1991.J.J 

West  N  C  con  6«  1914  J-.T 

WesVaCAP  l»t  6g'll  J-J 

Wll  A  Weld  f>8.. 1936. J-J 


Bid     Ask 


84 
114 
110 
113  4 
101 
11734 
1103. 
1144 
10314 
111 
122 
1134 

5r>4 

23  4 
102 
116 
118 

64 

16 


1064 
1U9 


119 
119 
IIJ 
114 
11.". 
114 

112 

110 
\K<\ 
904 
4.>4 

101  >5 

107 
lis 

lUtf 

112 
95 

96 

ll,^34 
1124 
lis 


86 


1144 

1014 


U14 

115 

1084 

112 


1144 
52 
25 


66 
18 


120 
120 


83 


9534 

91 

4534 


96  4 

9. -.4 
llti4 
ll:^-i4 


*  Bid  and  acked  prices ;  no  sales  on  this  (lay.    H  lowest  is  ex-dividend.    ^Ex-rights.    t$ir>patd.    t  RoorganisaUoQ  oertUloatos  f  3  assessment  paid. 
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THE  CllUONlOLlv 


(Vox;^  LXJux, 


Investment  and  Ulailroad  intelligence, 

RAILROAD    GROSS    EARNINGS^  ~~* 

The  following  t:il)le  siiows  the  gross  earnings  of  every  Stf^m  railroa  I  from  which  regular  weekly  or  monthly  returng 
oan  be  oblaiiied.  Tlie  lirst  two  columns  of  figures  give  the  gro.is  earnintrs  for  the  latest  week  or  month,  and  the  last  two 
columns  tlie  earnings  for  the  |)eriod  from  July  I  to  and  inoluliug  such  latest  werfk  or  month. 

The  ri  turns  of  the  street  railwiys  are  brought  together  .teparatehi  on  a  >iubnequent  v'lge. 


ROAUS 


AJaGt  SoiilUern 

AlaN  ()&  Texa> 

iS  O  At  No  East 

Ala  <*.•:  V)ik(il»'g 

Violibb  Bh  <V  V 

AUegheuy  V'alloy 

Auu  Arbor 

At<'h  Top  &  S  Fe 
AtlHi)ta<Si  Cbitr. 
Atl  Knoxv  A:  No 
Atlantic  ii  Bir.  n 
Atl  Coast  Ijino../ 
Bait  A:  Auii  a  L<. 

Bait  <fc  Ohio 

Baii>;i)r  &  Aroosl 
Bellefonte  Ceul'i 
Bridf^l  <k  8aco  U 
Bull  Roeh&  yiiti- 

Bulllllo  &SJ8C1.. 

Oauudlan  Nortb 
Oauadiau  I'acllU- 
Ceut'lof  GeorjilH 
Ceut'lof  N  Jerisej 
Central  Paoitio 
Chaltan  boulli'ii. 
GheK;m  AOliio.. 
OUio&  Alton  Ky. 
Glilo  Gt  Western 
CUlclufl  ^Ij'v... 
ChleMUw&Sti 
Chic  i&  Nortb  W 
OUicStPAl  AG. 
Cblo  Term  Tr  KH 
OlnN  O&TPao. 
ClCiu  Ch<k  Kt  L 

Peoria  &  Cast'ii 
Colorado  <k  Boil  111 
Col  Nowb  &  Lau. 
Copper  Kauge.... 

Cornwall 

Coruwall  &Leb.. 
Cujuberrd  Valle\ 
Ueuv.&RioGr.  < 

Kio  Gr.  West,  i 
De>t&  Mackiuac. 
Detroit  Southern 
Dill  i30  8h<$^  Atl.. 

Erie 

Evanuv  &  T  H... 
F'rcbild  &  N'r'e'i! 
FarmV&  Powliat 
FtW&Ueu\Cil.\ 

(leorgla  RR 

GaSouib&  Fla.. 
GiiaValGd  N.. 
Gr  Tnmk  Si'steui 

GrTr.  West'i) 

DetGrH<teM.. 
Great  Northern 

MoutauaCent'i 
Total  system 
Gult&Slilplslaud 
Hooking  Valley.. 
HouH&  Tex  C.oul 
H&E  W.Texas 
Houa&Shrevep't 
lUluois  Central.. 
Illinois  Soulheri, 
Indin  <fe  Iowa... 
Iui<Si  GtNorth'ii 
Unteroo(Mex).. 

Iowa  Central 

lialla^vha&;  3Ilcl 
KauCity  .Soatli'n 
LakeEru'&Westi 
Lehigh  Val  RR.. 
JLexiug  &.  East'u 

Lon^  Irrlaufl 

Loiitsiaiia  d- Ar); 
Lou  8Y  Heii&5t  L 
LouiHV  k  NhrIiv. 
Macon  <fc  Hiiiu... 
Mttu'teei\;Gr.  rta 


haUtt  UroKS  bMmuKjs 


IVerk 
or  Mojilh 


J.A  wkSopt 

I'iiciilo. 

August.. 

AuguBC. 

August.. 

July 

vJ.l  wkaept 

.luly 

Jimo..... 

July 

June 

July 

Jui.e 

Auguat.. 
July..  .. 
August... 

July 

2d  wkSept 
July.. 
2  I  v.- k  8  apt 
id  wkSei 
2q  wkSept 

July 

January  .. 

2d  wkSept 

July.. 

luly. 

2d  wk  Sept 

2d  WkSept 

July.... 

August. 

August 

2d  wk  Sept 

id  wk  dept 

July.... 

July.    . 

2d  wkSept 

July 

mne 

July 

July 

January.. 

2d  WkSept 

July.. 

2d  wk  Sept 
2d  wk  Sept 
July... 
1th wk  Api 
July.... 
luly.,.. 
July.... 
July.... 
Au^u8t. 
June  ... 
■id  wkSept 
4th  wk  Aug 
-Ithwk  Auy 
August.. 

August  ... 

August... 
2d  wk  Kept 
d  WkSept 
Jauuary  .. 
January  .. 
Jauuary  .. 
August.... 

AUgUht... 

Juiy 

1  wkS^-pl 
VVk  Hept  3 
2d  WkSept 
2d  WkSept 

July 

August.  , 
Juiy..... 

July 

.May , 

July. .... 

luue 

-M  wk  Sept 

A'lguet 

July 


Current 
year 


54,132 

199.2al 

103,061 

10d.&45 

Dec. 

37,3'J4 

4,74:2.^30 

272,>iy 

C1.177 

55.890 

1,475,087 

15,812 

5,870,35 

153,818 

3,538 

4,397 

I76.(>3!i 

80.316 

63,400 

933.UU0 

208,300 

1,921.650 

l,460.6r>9 

2,133 

1,671,503 

947,140 

159,730 

1 20,525 

4,002,220 

4,929,010 

977,702 

31,058 

132.438 

l,764.0rt4 

233,715 

118.069 

15,911 

48,279 

6,035 

17,400 

149,750 


351, 

80, 

29, 

52, 

3,930, 

44, 

2, 

7, 

191, 

174, 

130, 


000 

437 

891 
897 
445 
936 
724 
987 
673 
556 
502 


724,700 

126,188 

53,473 

3,452,169 

185.72Z 

3,637.891 

35.83n 

120,825 

418,280 

69.903 

16.514 

4,078,418 

23,362 

118.515 

126,098 

104,800 

62.746 

31.260 

475,299 

477,198 

2,556.540 

38.359 

OC 
68,397 

729',795 

10,396 

7.308 


year 


56.089 

204.020 

86,812 
107,908 
136.389 

37.497 

5,386,593 

253,098 

62,949 


1.415,715 

14,230 

5.989,448 

162.600 

5,056 

5.055 

165.047 

80,504 

57,100 

879,000 

108,800 

1,886,587 

1,349,678 

2,412 

1,571,37" 

952,907 

173,116 

113.589 

4,159.003 

4,843,746 

1,015,677 

32,641 

131,606 

1,800,254 

223,277 

130.175 

16,463 

46,254 

10.302 

34.323 

125,193 

378,000 

83,831 

37.121 

54.712 

4.428,252 

47,139 

2,729 

6,067 

262.937 

176.609 

133,473 


762,984 

130.213 

39,175 

!.600.4(;9 

lyl,007 

1.791,476 

35.000 

131,284 

460.339 

81.363 

19,041 

1,971,103 

1 5.269 

121.518 

103,860 

1011,350 

47.148 

30.988 

499,;t32 

488,372 

1,729,231 

50.732 

',877 

54,502 

698".830 
10.819 

8.878 


July  1  to  iMlem    Oau 


Current 
year 


620,846 

377.912 

198,830 

207,090 

Vet: 

398.800 

4.742.830 

3,523,917 

61,177 


1,475, 

169, 

11,144, 

153, 

5, 

4, 

1,688, 

80, 

732, 

10,715, 

1,850, 

1,921, 

13.775, 

32, 

1,671, 

947, 

1,405, 

1,191, 

4,002, 

9,554 

1,825, 

318, 

1.445, 

1,764 

233 

1,202, 

15, 

514, 

6, 

17, 

1.291, 


087 
900 
,894 
,818 
912 
397 
430 
,310 
000 
,834 
,558 
,655 
,430 
,016 
,503 
.140 
,708 
,508 
.220 
,090 
,523 
,196 
.513 
,084 
715 
755 
.911 
733 
,035 
,400 
,195 


3,415,538 

80.437 

290,176 

581.878 

3.930.445 

1,485,129 

2,724 

7,987 

191,673 

174,550 

262,394 

467,046 

7,585,823 

731,722 

290.159 

6.944.148 

360.458 

7,310.606 

374,404 

1,416,994 

3,401,008 

519,274 

124,142 

7,883,602 

50.418 

118.515 

1,007,350 

949,470 

502.940 

307.753 

475,299 

882,012 

2,556.540 

38,359 

Inc.   296 

58,397 

895,970 

7,409.305 

20,652 

7,308 


/Yeoiojit 
year 


610,803 

404.384 

171..')72 

202,348 

136,389 

417,039 

5,380,593 

3,168,628 

02,949 


1.415,715 

127.488 

11,853.915 

162.606 

11.535 

5.055 

1,799.751 

00.504 

620.900 

9.847.49S 

1,739.502 

1,880.587 

12,847,305 

25.458 

1.571,375 

952.907 

1,699,044 

1.186,318 

4.159,063 

9,010.148 

1.967,549 

347.099 

1,429.201 

1,860.254 

223,277 

1,354,404 

10.403 

399,.=i04 

10,302 

34.323 

842,194 

3,843,192 

83,831 

363,591 

646,078 

4,428.252 

1,445,527 

2,729 

6,067 

262.937 

176.009 

277.980 

326.574 

7,944.134 

860.241 

220.077 

7,000.504 

376,930 

7.377.500 

381..539 

1.438.004 

3,358,-51 

555.001 

144,551 

7,793.306 

28,023 

121.518 

1,023,102 

959,350 

492.512 

339.079 

499.932 

955,847 

2.729.231 

50.732 

,227 

54, .502 

808,547 

7,430,935 

21,874 

8,87a 


BOAJ>S 


VTanls  <fe  No  Ea«; 

Manirttique 

MarylM  <&  Peun.. 
t^MexioanCent'l.i 
t  viexicanl-iteru. 

t.vtexican  Ry 

;  MexicauHuuih'L 
Mlllen  ifeSo'w'n. 
.Mineral  Range.. 
.Minneap  i^i  Bt  L. 
hi  8t  P  4  8  St  M . 
Mo  Kan  <fe  Texas 
MoPac&IrouMi 

Central  Branch 
Totel.... 
.Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
Nash  Ch  <k  St  I 
JNat'lRRof  Mex 
Nev-Oal-Oregon 
JJevada  Central. 
N  VC&  HudRlv 
N  Y  Ont  <te  West 
V  Y  Susq  &  West 
Norfolk  &  WeBt'u 
N'orthern  Central 
North'n  Pad  Ho.. 
Nor  Shore  iCal) . 
Ohio  Rlv&  West. 
Paoitto  Coast  Co 
ePenn— EastP&E 

eWe8tP<ii  E.. 
Pere  Marquette  w 
PhilaBalt&W'eh 
Plilla  &  Erie 
Pittsb  C  C  &  St  1, 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrCo 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So 
Rock  Isl'dOo.. 
St  Jos&Grl.. 
St  L&  San  Fran  p 
St  L  Southwest.. 
St  L  Van  &  T  H 
San  Fran&NP.. 
Seaboard  Air  L. 

Southern  Ind 

So  PacitlcCo  6... 

Central  PaoiUc 

Gal  Uar  &.SA. 

Gal  Hous  <te  No 

Gulf  WT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  Y  T  &  Mex  . 

Oregon  &  Calit. 

So  Pac  Coast... 

So  Pao  RKCo.. 

So  PaoSS.  Lines 

Tex&NOrl 

Southern  Rallw'y 
Terre  H  <k  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . 
Texas  &  Pacific 
Tex  S  V  &  N  W 
Tol  &  Ohio  Cent . 
Tol  P&  West ... 
TolStL&W.... 
Tor  Haiu  &  Butt. 
(In  Pac  System 
Virginla<&So  W^'u 

Wabash 

W  Jersey  &  Sea'e 

WheelA  LE 

rt  lu'sport&N.Br 
Wisconsin  Cent., 
^rlghtsv  <k  T'n.. 
Yazoo  &  Miss.  V 


J-aiem  urotx  iMir7ti/M/> 


Week 
or  Month 


July 

August.... 

July 

July 

July 

Wk  Sept  3. 
IstwkSopt 

luly 

2d  wkSept 
2d  wkSept 
2d  WkSept 
2d  wk  Hept 
:d  wk  S«pt 
2d  wk  Sept 
2d  wkSeiil 
WkSept  3 
2d  ivkSept 
2d  wk  Sfipt 
IslwkSept 

August 

July 

AugUJit.... 

July 

July 

luly 

July 

August 

February.. 

July 

July 

July 

July.  

2d  wkSept 

July 

July 

August... 

June 

July 

July 

July...... 

July 

June 

2d  WkSept 
July... 

July 

July 

2d  wk  Sept 

August 

August  ... 
Istwk  Aug 

August 

July 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
Jauuary... 
January... 
January  .. 
Jauuary... 
Jauuary... 
2d  wkSept 
August... 
August  .., 
IsiwkSept 
2d  wkSep 
August 
2d  wk  Sept 
2d  wk  Sept 
2d  wkSept 
Istwk  Sept 

July 

July 

2d  wk  Sept 

July  

2d  wkSept 

lUly 

3d  svkSept 
July.  ... 

August.. 


Current 
year 


f 

34,332 

9.628 

•li.rt-J5 

.970.814 

570,806 

114.500 

20,071 

5,730 

12.469 

00.735 

156,103 

418.604 

874,000 

40,000 

920.000 

8,888 

144,190 

200.488 

204,210 

22.783 

1,746 

,321,269 

640.806 

180,261 

,809.571 

838,315 

,359,52s 

30,321 

18,141 

600,765 

,481,103 

Oec.  32 

276,120 

,168,378 

719,545 

,084,430 

3.940 

,661.437 

,337.939 

,999, 

127,989 

45.276 

10.170 

.033,998 

91,795 

,783,503 

175,028 

312.288 

158,335 

261,147 

120.179 

,130,559 

,460,659 

580.584 

77,226 

10.300 

161,517 

417,904 

30,084 

312,659 

70,159 

,619,233 

453,189 

302,477 

961,572 

199,169 

64.243 

13.894 

212. SOW 

11.000 

86,198 

30,410 

81,447 

13.092 

,005,002 

40.091 

619.780 

610.181 

97,360 

17,479 

148,500 

11.520 

531,000 


l*revu>ut 
year 


S 
29,686 

7.008 

28.030 

2,f>02.h42 

542.1588 

101.500 

20,910 

3,758 

9.955 

59.02a 

133.333 

351.019 

837,000 

31.000 

66S.O0O 

0.227 

124.490 

189.722 

182.884 

18395 

2.892 

7,002.029 

6'53,19" 

264,716 

1,943,524 

923,016 

4.182,213 

33,284 

17,585 

500,363 

10995403 

3,200 

251.34 

1,146,67s 

776.322 

2,221,364 


3,131,419 

3,025.598 

6,157.017 

124,258 

47,597 

8.474 

3.937.780 

114,872 

2,885,227 

140,640 

210,150 

140.957 

253.383 

103.320 

7,724.124 

1.349.57s 

593.S10 

99.724 

12.54 

161.821 

473.030 

30.045 

288.974 

65,523 

2,503.802 


287.550 

888,737 

184.928 

54.015 

12.005 

199,54 

10,400 

80.688 

27,359 

60.744 

15.333 

4.588,158 

60.920 

515.902 

582.081 

97,340 

19.020 

145.578 

11.405 

550.814 


lu  V    I    to     LaleMi    Uals 


Current 
year 


34,332 

18, "05 

24,'535 

1,970, -5 14 

570,bOO 

1.003,000 

201,317 

5,730 

130,020 

021.21y 

1.544,725 

3.660,410 

8,811,005 

403,000 

9.214.005 

78,523 

1.528. .595 

2.074.122 

1,971.591 

38,578 

1.746 

13.764.887 

646.806 

lhO.261 

1,809.571 

p38,315 

8,430,916 

389,049 

18,141 

600,705 

9.481.103 

Itec   32 

2,677.813 

1.168.370 

719.515 

3,992.940 

50.142 

2,661.437 

2.337.939 

4,999.370 

127.989 

584.578 

90.438 

3,033,998 

91,795 

2.783,503 

1.692.017 

567,973 

;  309,013 

'1.260,807 

225,031 

7,130,559 

13.775.430 

4,221.191 

807.199 

96,570 

1,144,280 

2.990,794 

292,000 

2,570,550 

081,749 

19.058.844 

3,405,092 

2.253.290 

9,552,843 

304,161 

122,839 

115,880 

2,072.934 

23,000 

898,053 

277,297 

799,113 

121,424 

4,005.002 

46.091 

5,755,074 

610.181 

928.406 

17.479 

1,586.340 

11.526 

1,051,844 


I'reviout 
year 


29.686 

16.72-1 

28.630 

2.002.842 

542,888 

873.500 

184,071 

3,75H 

115,705 

038,197 

1.458,3»0 

3,110.574 

8,372.151 

357,000 

9,229.151 

59.800 

1.47 1,236 

2,010,403 

2,157,069- 

30,835 

2.392 

13,942;09a 

033.187 

264.71« 

l,94a,524 

y23.015 

8,320,848 

345,070 

17,585 

500,363 

10.995,403 

3,200 

2,449.849 

1,146.678 

776.322 

4,336,595 


3.131.419 

3,025.598 

6,157,017 

124,258 

581.316 

116.873 

3,937.780 

114,872 

2.835,227 

1.424,967 

425,132 

2S8.348 

1,273.125 

203,297 

7.724.124 

12.847.305 

4,014.019 

090.201 

100.623 

1,168.165 

3.013.301 

288,26-2 

2,344,219 

565.161 

17.932,714 


1,917,719 

9,007.087 

361.344 

103,589 

89,236 

2,056,433 

20,900 

530,739 

275.444 

078.876 

114,539 

4,588.158 

00.920 

5,136.950 

582.081 

1,000.414 

19,020 

1.639. 140 

11.405 

1.004,783 


VAKIOUS    FIS<!A1.     VEAUS. 


BOAUS 


Gross  J^amtngs 


Current  Year  Previous  year 


Allegheny  Yalley 

Atlanta  <&  Cliarl  Airl>ine..l 
Atlaut'C<&  Birmingham  a 

Bel  lei  out  I-  ('cnlral 

Chic  St  P  iMinii  &  Oiuaha.. 

Cuuibi'i'laurt  Yalley 

luteniatioual  &  Oi  North'n 

Lake  Krw  &  We.sleru 

Manistee  &  North  Eastern 

Maui.sUijue... 

Maryla).il  &  Penusylvaula 

Missouri  Pacillc 

Central  Branch 

Tidal 

Mexican  Interuaflonacl  ... 
jMexicair  Rail  way 


Jan. 

Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
JaiL 
Jan. 
Jan. 


1  to  July  31 
1  to  Juue  30 
1  to  June  30 
1  to  Aug.  3 1 
1  to  Aug.  31 
1  tu  Jan.  31 
1  tu  Sept  14 
1  to  Aug.  31 
1  to  July  31 
1  tu  Auk.  311 
1  to  July  31 
1  to  i^cpu  14 
1  to  Sept  14 
1  to  Sept  1 4 
1  to  Jiuy  31 
1  to  Sept    3 


Derrease. 

1,149.514 

398.728 

35.307 

6.805,5.59 

149,750 

3.472.793 

3,207.241 

250.043 

54.827 

124.897 

28.305.285 

1,205.000 

29.573.285 

4.132,413 

4,041,900 


$300,754 
1.001,497 

"48,601 

7,564,507 

125.193 

3.575.122 

3.403.592 

217,078 

40.ll/S 

131,256 

28.394,0:!2 

958.000 

29.352.032 

4,263.441 

3,713.000 


KOAX>S 


IMexioan  Southern 

•.National  RRof  Mexico.. 

Northern  Central 

^l>rtU  Shore 

ePeuusy.,  East  of  P  &  E. . 

tWe.stof  P&  E 

Peru  Marquet te w 

I'liila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

I'ltts  Ciu  Chic  &  St  Loiii.s.. 

Rio  G  rande  J  unction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Paolflc 

West  Jersey  &  Seashore. . . 


Gross  Earnings    \Current  Year  Brecious  Year 


Jan. 

1  to  Sept    7 

$311,333 

Jan. 

1  to  Sept»    7 

7,871.059 

Jan, 

1  to  July  31 

5.7 1 0.909 

Mar. 

1  to  Feb.  29 

032.052 

Jan. 

1  to  July  31 

66,176.779 

Jan. 

1  to  July  31 

JJeiietme. 

Jan. 

1  to  Sept  14 

8.010,376 

Jan. 

1  to  JiUy  31 

7,741.039 

Jan. 

1  to  J  uly  3 1 

4,190,211 

Jan. 

1  to  Aug.  31 

15,011,100 

Dec. 

1  to  Juno  30 

307.887 

Nov. 

1  ro  Aug.  31 

2,2!)  1.559 

Nov. 

1  to  Aug.  31 

1,095.751 

Nov. 

1  to  Aug.  31 

525,109 

Jan. 

1  to  Sept  14 

7,509,729 

Jan. 

1  to  July  31 

2,385,633 

$690,405 
7,901,418 
5,903,209 

533,435 
71,150,079 
1,698.300 
7,740,377 
7,770,089 
4,384,328 
10,207.439 

310.682 
2.014.200 
1.029.224 

500.137 
7.641.957 
2,300,933 


1  Kesults   on  Monterey  &  Mexican    Gulf  are  included  for  both  pHrlods.  J  Mexican  currency.       6  Includes  the  Hous  a- Tex.  Cent, 

and  its' aubsi.l.  lines  In  both  years  and  for  both  periods,  e  Covers  liue.s.iireotly  operated.  (/Includes  the  Chicago  &  Eastern  Illinois  in  both 
years,  /  Iiic.lu'ling  Sav.  Flor.  &  West  ann  also  Florida  Southern  ai.d  .Sauford  &  St  Petersburg  Rys.  in  both  years.  to  Includes  Lake  Erie 
&  Det.  Rlv  Ry.  from  Jan.  1  both  years.  a  Those  liguros  are  lor  tue  consolidated  company,  InoludLng  Tlf ton  Thosv.  &  Gulf  and  Xlf ton  dt 
Norttieaateru. " 
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Latest  ttross  Earning  by  Weeks,— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  eecood 
we<)k  of  September,  The  table  covers  43  roads  and  shows 
6  16  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  September. 

1904. 

1903. 

Inereate. 

Deereate 

Alabama  at.  Sontlieni.. 

9 
S4.182 

S 
56.089 

$ 

1,907 

Ann  ATOor ..... ... 

37,394 

37,497 

103 

Buffalo  Rooh.  A  PlttBb'ff. 

176.6  :S9 

165,047 

ii.592 

Canadian  Northern 

63,400 

57.100 

6,300 

Oanadian  Paoiao...  — 

933,000 

879.0<K' 

54.00r' 

Oncraj  or  Qeoriria 

208.800 

16H,800 

39,500 

ObaUanoofira  Sonthern. 

2,133 

2,412 

27f» 

Cluoago  wreat  Western. 

1159.780 

173,11P 

13,386 

Ohlo.lndlan'llB&Louiev. 

120,525 

113,589 

6.93*6 

Chic.  Term.  Transter.... 

31.058 

32.fi4i 

i,883 

Oln.  N.  O.  &  Texas  Pao.. 

132,438 

131.60 

83'2 

.... 

Colorado  A  Sonthern.... 

118,069 

130,1    • 

12,106 

Denver  <b  Rio  Grande . 

351010 

378.000 

27,00.< 

29,891 

37.121 

7,230 

Dnlntb  So.  Shore  *  A^tl. . 

52,8»7 

54.712 

1,815 

©r'nd  Trans  of  Canada  i 
Grand  Trunh  West . .  > 
Det.Gr.  Hav.A  Mllw.  > 

724,700 

782,984 

88,284 

Gull  &  Ship  Island 

85.838 

85.000 

838 

HoAinntf  V&iiev. ..--..... 

120.825 

131,284 

10,489 

Intemanonal  &  Gt.No.. 

1 26,09  R 

103.860 

22,2:^8 

lowaOentral 

62,746 

47,1  4S 

5,598 

Kanawna  A  Michigan... 

31.260 

30,988 

272 

LiODlBvUie  &  Nashville.. 

729.795 

698.830 

30.965 

Mineral  Ran^e... 

12  469 

9.956 

2.514 

Minneapolis  <&  St.  Louis. 

60.735 

5"',028 

1.707 

Minn.  St.  P.  &  S.  8t«.  M.. 

156.103 

133,333 

22,  70 

•>•• >•■• 

Mo.  KaDsas  &  Texas 

418.664 

851,649 

67.016 

Mo.PaollloA  Iron  Mt... 

874,000 

837,000 

37,000 

Central  Branch 

46,000 

31,0(0 

16,000 

Mobile*  Ohio 

144,190 

124.49b 

19.694 

Nashv.  Chat.  A  St.  Loola. 

200.488 

189,72/ 

10,766 

.••• .-*. 

Fere  Maranette.... 

276.120 

251,34- 

24.77 

EUo  Grande  Soathera. . . 

10,170 

8,474 

l,^96 

St.  Loo  IB  South  western . . 

175.028 

140,646 

34.S»2 

Sonthern  Railway ...... 

961.!S72 

888,7.S7 

72.83 

Texas  &  Paoltlc 

212.809 

199,547 

12,762 

Toledo  *  Ohio  Oentral. 

86,198 

8('.»>8» 

6,510 

Toledo  Peoria  <fa  West's 

30,410 

27.35y 

8.061 

ToL  at  L.&  West 

8  1 ,447 

60,744 

20,703 

Wabash 

619,780 

615,962 

103,8  li^ 

Wheeling  A  Lak  e  Erie. .  . 

97.3  SO 

97.340 

20 

••-(■ 

Wtoeonsln  Central 

134,600 

189.780 



5.180 

Total  (43  roads) 

8,889,661 

8,378,806 

635,087 

119,832 

Net  increase  (6-16  p.  o.) 

615.756 

.... 

For  the  first  week  of  September  our  final  statement  covers 
50  roads,  and  shows  4*33  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


lit  week  of  Stpiember. 

1904. 

1903. 

tnerecue. 

Deereate, 

S 

9 

9 

9 

Previously  rep"*  i44r'a8i 

8,587.690 

8,223,393 

632,86 

168,564 

AlaDauick  \ii.  sontnetn 

65.40i 

62.343 

3,062 

»ulX  A  Ship  Island. 

38.811 

40.95* 

2,143 

Inierooeanio  (Mex.)... 

11104.800 

1F109,350 

.. 

4,550 

Mexican  Railway 

11114,500 

11101,600 

13.000 

Mexican  Southern 

20,071 

20,910 

839 

Toronto  Ham.  a  Buffalo. 

13,09^ 

15.333 

2,241 

Total  (60  roads) 

8,934,369 

8,563.78o 

548,923 

178,837 

Bei  tnoreaHo  (4-33  p.  o.)' 

370,  8o 

IT  Week  ending  Sept.  3. 

Met  Earnings  Honthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  fnmishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
30th  of  the  month. 

—  Gross  Earnings. — > Net  Earnings. . 

Current      Previous       Current      Frevuyus 
Tear.  Year.  Tear  Tear. 

$  $  $  $ 


Jtoada. 
Alabama  Great  Southern 
Allegheny  Valley... July 

Jan.  1  to  July  3i 

Ann  Arbor,  b July 

Atoh.T.A8.  Fe.b.  July 
Atl*ta  &  Uhar .  A.  L.  a  June 

July  1  to  June  jo.... 
Atlantic  &  Blr.RK  a  June 

Deo.  1  to  Jui.e3y.... 
Atlant.  CoastL.a-.July 
Baltimore   A   Annapolis 
Short  Llne.a June 

July  1  to  June3u 

Bait.  *  OhioCo.b  Aug. 

July  1  to  Aug.  a  I        1 

Bangor&ArooBi'k  I)  July 
UellefonteCentr'l  bAug. 
Jan.  1  to  Aug.  3i.... 
Boston  A  Albany  b— 
Apr.   1  to  June  30..., 
July  1  to  June  30.... 
Brldgt.  A  Saoo  K.  b  July 
BuO.  B.  <kPlltbB.b.July 
dnSalo  A  B'sqne.a.  July 
Canadian  Horthem.  July 


-See  under  Southern  By.  System  below. 
Deo.  136.389  Deo.  123,798 

Deo.  360,764  Deo.  568.049 


153.826 

172.181 

39,247 

30,672 

4.742,836 

6,386.693  tl.366.889  1 1,963,236 

272.892 
3,523.917 

253,098 
3.168,628 

74,762 
1,176,042 

89,ai2 
1,064,780 

55.890 
398,728 

18.736 
119,597 

1.475.087 

1,418,716 

406.437 

448.317 

15,812 
169,960 

14,236 
127,488 

6.235 
65.^89 

3.866 
41,605 

5,870,362    6,98»,4«8 
1.144,894  11,833,9.6 

2,384.240 
4,233.126 

2,432.822 
4,756,013 

163.818 

162.606 

49,190 

63.828 

3.638 
35,367 

5,6«6 
48,661 

943 
8.809 

2.ft33 
19,331 

2,615.069    2,600,470 
9,932.5U6  10,131.809 

796,986 
2.793,121 

628,^00 
3,169,894 

4.397 

6.056 

1,704 

2,618 

649,195 

717.386 

-266,934 

360,072 

80,316 

80.604 

81.278 

26.646 

808,9C0 

264300 

91,100 

89,200 

—  Oross  Earnings. — . 
Current      Previous 


Roads. 
Canadian  Paolflo.a.  July 

'«nt.  of  Oeorgla.a  July 
Gent.of  N.  Jersey. b. July 

natt'n'ga  Sonth.aAug. 
July  1  to  Aug.  3 1     .. 

'h'sap.  &  Ohlo.b.  July 

ihioago  <b  Alton. a.  July 
Ohio.  Qt.  West'n.b.  July 
Chio.Ind.&Louls.a  July 

hlo.  M..  ASt.P.a.  July 
(Jhio.Ter.Tranaf.b  June 

July  1  to  June  do 

Oln.  New  Orl.  &  Tex   Pao. 

Ji.    In.Uhl.  &  St.L  bJuly 
Peorla&£a8'n..b  July 

'olor'doA South. b  July 

Colum.Newb.A  L.b  July 

Copper  Range  a  ...Jtiue 

July  1  to  June  jo     .. 

Oornwall.a July 

Cornwall  A  Leban..  July 
L>en.ibKlo  G'de.b...July 
i>etrolt  A  Mack' c.a  July 
Uul.  So.  8h.&  Atl.b.July 

Brle.a.... July 

Palrchlld  &  V.  East  July 
Farm  V.  &  Po  wh't'n  a  July 
rt.W.&Den.Clty.bJtay 
•4Aorgla  RR.a. ....     July 


Teat: 

$ 

4,398,834 

745,661 

1,921,655 

13,431 

27,536 

1,671.603 

947.140 

528,714 

458,350 

4.002.220 

130,656 

1.570,765 


Tear. 

$ 

3,997,344 

714,975 

1,886,687 

10.841 

20,180 

1,571,376 

952,907 

680,682 

462.013 

4.159,063 

143.826 

1,746,372 


Net  Earnings. . 

Vi'rrent      _"^ie©ioM« 


Year. 

$ 

I.44R,65a 

191,487 

929.572 

5,168 

11.349 

615.385 

285,680 

117,403 

166,072 

1.444,814 

38,827 

497,458 


Tear. 
$ 
1,318,527 
118.546 
838.621 

2.3*8 
2,721 

603.300 
346.189 
163,548 
198,342 
1,641,781 

65,371 
722,702 


-See  under  Southern  Ky.  System  below. 
1.764,084    1,860.254       518,296       527.544 


233,715 

483,380 

16,911 

48.279 

514,733 

6,035 

17,400 

1,321,638 

80,437 

236,908 

3,930,445 

2,724 

7,987 

191,673 

174,556 


223.277 

540,728 

16,463 

46,264 

399.504 

10,302 

34.323 

1,619.392 

83,831 

265,239 

4,428,252 

2,729 

6,057 

262.937 

176,609 


(•♦r.  irunk  ol  Can... July 

ar.  Trunk  West... July 

Det.Gr.  H.&un.Jnly 

(^uil  AShlp  Isl...a.June 

July  1  to  June  3o 
•looking  Valley  .a..  July 
CllluolB  Central.. .a.July 
ad.  111.  &  Iowa.a  July 
I  wa  Central.a..  July 
•Canawha&Mich.a  July 
(Can.  City  South. a.. July 
Lehigh  Valley  RRbJuly 
Lexiug'n  A£ast.  b..July 
.one  ( Bland  b — 

Apr.  I  to  June  30 

July  1  to  June  30.... 
Louls'na  &  Arkan.aJuly 
Louis V.  lb  Mashv.t  July 
«aDl8tee&  6r.  Rap.  July 
«aniBtee&  i^o.  £.a.July 

Jan.  1  to  July  3i 

lanlstlque.b Aug. 

Jan.  1  to  Aug.  3i.... 
Maryland  &  Penn-.July 

Mar.  1  to  July  3i  .. 
c  viexican  Cent. e..  July 
c  Hex.  lntemat'l...July 

Jan.  1  to  July  Si  ... 
«!liien  A  Southw.a.July 
If  tneral  Range. b... July 
Mtun.  A  St. Louis. a. July 
at.  (5t.P.A8.  S.M.b  July 
«lo.Kan.ATexas.a.JiUy 
Mo.  Pao.  System. b.. July 

Jan.  1  to  July  31. ...23,703,286  23,724,632 
Mob.  Jacks  AK.U.b July  39,341  30,935 

Mobile  A  Ohio— See  on  ler  Southern  By.  System  below. 
Nash.  (Jh.dtSt.L.b.July        804,967        809,475       243,386 
oMat'lRR.of  Mex.  July        875.038 

Jan.  1  to  July  31  ...   6,774,606 
ifev.-Oal.-Oregon.a.July  16,795 

devada  Central....  July  1.746 

N.  S.  Cent.  A  Hud.  Riv.  (partly  estimated)  b— 

July  Ito  Sept.30 20,914.900  20,998.200 

S  Y.  N.H.&Hartfordb- 

Apr.   1  to  June  30...  12,499,654  12.822,448 


2.518.414 
364,501 
129,935 
146.378 

l,feiJ9,316 

586,477 

3.806.184 

118,515 

193,386 

144.818 

475,299 

2,556.546 

38,359 

1,881,370 

6.836.845 

68.397 

2,859.840 

7,308 

34,332 

250,643 

9,t28 

54,8-^7 

24,835 

124,897 

1.976.814 

570,806 

4.182,413 

5,736 

64,950 

246,815 

641,479 

1,388,397 

3,344.665 


2,647,37b 

446,258 

98,303 

149,587 

1,705,047 
569,888 

3,822,203 
121,618 
194,759 
139,194 
499,932 

2,729.231  I 
50,732 

1.792,370 
6,4 1 0,990 

54,502 

3,024.232 

8,978 

29,686 

217,67.8 

46,49§ 

28,^30 

181,256 

2,002,842 

542.888 

4,263,441 

3,758 

48,503 

246,227 

589,732 

1.327,102 

3,601,151 


48,948 

47.833 

A151,343 

dl82,955 

4.J6I 

6,973 

21,077 
162,973 

16,613 
179,212 

2,588 

4,347 

6.605 

19,622 

644.226 

596,214 

21,471 

25,188 

87,217 

99.282 

1,387,843 

1,623.580 

494 

428 

1,110 

det  498 

P  8,580 

108,538 

40,074 

39.678 

y.  System  below. 

798.673 

798,106 

2,4'33 

51.585 

87,472 

25306 

34.795 
600.6s  1 

60.458 
625,429 

229,663 

216.363 

1,083320 

833.168 

28,124 

14,054 

rt6,615 

r41.186 

15.186 

15.371 

102,214 

109.392 

11,031,65*  81,176,558 

11,765 

12,443 

460,838 
l,243,«7tf 

516,776 
1,653.023 

20,251 

12,508 

910,1127 

888,609 

122 

def.1.653 

15,343 
104,7^1 

13,441 
87.274 

def.l41 
7,211 

deL221 
1.687 

6,r99 
31,696 

9.830 
40,968 

515,62:3 

280,876 

232,239 
1,738,579 

204,178 
1,663.716 

1.051 

1.286 

11313 

7,321 

ir8  6.882 

v86,498 

304,169 

266,634 

332,612 

246,865 

875.315 
5,641,211 

l,?0l,857 
7,876,319 

15,223 

12.450 

1,085,326 
6,782,705 

17,940 

2,892 


269,5t)7 
2,138^1 

6,603 

def.768 


246,849 

337,900 

2,366382 

7,064 

333 


7,013,700    6,864,800 


3  776  058    3  369  398 

July  1  to  June  30....4b,2e2,  «09  47,^96,076  13',123',e98  12|34li054 

646.806        683,197       245,069       248,390 


21.917 

4.109 

60.004 

703.747 

260,132 

1,180,516 

4,040 

-See  Miscall  aneouB  Companies. 


S.  Y.  Out.  A  Wesi.aJuly 

N.  Y.  A  Bookaway  B.b— 

Apr.  1  to  June  30 86.386  85.745 

Jan.  1  to  June  SO....       111.584       113.784 

81.  Y.Bus.  AWest.a  July  160,261  264,716 
Norfolk^  West'n.b  July  1,809,571  1.943,624 
Northern  Central  (>  July        838  316       923,015 

Jan.  Ito  July  o.   ...   5,716.909    5.963.209 
Ohio  Blver  &  West.  July  18.141  17.585 

Paelflo  }oa8t  Company 
Pciusyivania— 
Llnesdlreotlyopernted 
JEant  oTPltts.AK  July 

J  Jan.  1  to  July  oi .. 

iVnstorPlttB.At.July 

Jan.  1  to  July  3i  ... 
Phil.  Bait.  A  Wanh.b  July 

Jan.  Ito  July  m....  7,741.089    7.770,689 
Phlla.AErle.b July        719,546       776,32:2 

Jan.   1  to  July  31    .  ..    4,190,211     4,384,328 
PIttB.O.C.AMt  L.nAug.     2,084.430    2,221,364 

Jan.  1  to  Aug.  a     ...  1 5, oll.lOO  16,267,489 
Balelgh  AO.  Fxar.a  Juno  3,940        

July  1  to  Juneau....        60.142       


36.228 

16.893 

119.529 

820,405 

249,632 

1,343416 

6.218 


9,481,108  10.995,403    3.439.137    8,926,387 

66,176,779  71.160,679  18,267.694  21,248,794 

Deo.      323,200 


Dec.  1.698.^00 
1,168.378    1.146.678 


lao.      2rt2,800 
Deo.  1.107.100 


872.634 
1,8)5,694 

336,320 
l,33f-,937 

737,517 
3,791,611 

1.820 
2 1,652 


319  834 
2,039,094 

343,180 
1.364,814 

643.606 
4.026.4SS 
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Beading  oompany— 
PhlU.di  Read'K-b.Joly 
Ooal  A  Iron  Oo.b.July 
Total  both  Oo.'s.b July 

Reading  Oo.b July 

Total  all  Oo.'B.b..Jal7 
Bloli.  Fred.  A  Pot. .July 
Bio  Grande  Janot.  June 
Deo.  1  to  June  30.... 
Bio  Grande  Soath.b  July 
Bock  Island  Co. a. ..July 
St.  Job.  (b  Gd.  Isl.  b. July 
St.  Li.  &  Ban  Fr.  (Inolnd. 
OUc.  &  E.  111.). a. .July 
St.LionlB  S'we8t.b..July 
San  Fr.  &  N.  Pac.a.July 
Seaboard  Air  Line  ajune 

July  1  to  June  io 

Sonthern  Indiana,  b July 
IBoath.  Pac.  Co. a.. July 
Southern  Railway  Syet.— 
SoutJlern  Bsillw.a  July 
Mobile  &  Ohlo.a..  July 
Cin.  N.  0.&  T.  P.a. July 
Ala.  Gt.  Soutb.a..July 
Ga.  South.&Fla.aJoly 

Texas  Oentral.a July 

Toledo  A  O.  Cent.a.July 
ToLPeoria  A  West.bAo^. 
Jnly  1  to  Aug.  31  — 
UnlonPao.  Sy8t.a..Jaly 
VlTfirtnla  &  So'thw.  b  July 

Wabash. b July 

W.Jer8ey  &  Seash.b  July 
Jan.  1  to  Jnly  3i  — 
Wheel.  AL.  Erie. b. July 
Wmap'rt  <k  No.Br.aJnly 
Wis  jonsln  Centr'l.  bMay 
Jnly  Ito  May  31.... 
WrlKhtBV.&  Tenn.bJuly 
Yazoo  A  MlsB.VaLa. July 


—  (Irons  JUtriiiiigs.-  — 

Current       J'rerinus 

I'ear.  Year. 


\et  KariiiiKjH. 

Curreitt       I'reriou* 
Year.  Year. 

*  $ 


2,661,437 

3,131,419 

1.088,177 

1,830,578 

2,337,939 

3,025,698 

161,266 

433,687 

4,999,876 

6,167,017 

1,249,443 

1,764,160 

118,843 

120,031 

1,368,286 

1,884,191 

127.989 

124,258 

47,842 

36,891 

45.276 
307,887 

47,697 
316,682 

fl3.583 
192,366 

ri4,279 
1  95,004 

35,488 

48.716 

14,610 

26,136 

3,033.998 

3,987.780 

764.077 

1,211,090 

91,795 

114,872 

18,088 

22,483 

2,783,503 

2,886,227 

862,719 

1,013,456 

641,981 

663.537 

186,241 

145,323 

151,278 

141,391 

67,651 

56,879 

1,090,107    1,067,269 
13,311,408  18,706,527 

241,018 
8,177,595 

298.744 
3,387.749 

104,852 

99,971 

44.160 

66,078 

7,130.559 

7,724,  I241i2,001,269k2,079,98  2 

3,716,117 

3,594,731 

917.044 

900,248 

595,397 

62^,863 

133.097 

173,697 

557,441 

634,887 

139,469 

137,428 

236.439 

243,849 

27,007 

55,258 

131,892 

144,507 

83,722 

34,396 

40,003 

34,143 

2,725 

def.8,292 

365,810 

329,845 

129,508 

100,139 

121,233 
ai9,639 

112,378 
223,186 

23,164 
44,147 

23.717 

65.857 

4,665,602 

4,588,158 

2,222,383 

2,125,437 

46,691 

60,920 

13,915 

21,306 

2,082,152 

2,000,156 

492,506 

590,270 

610,181 
2,385,633 

582,081 
2,306,933 

873,262 
521,394 

219,162 
483,2i)4 

349,544 

425,039 

86,102 

126,096 

17,479 

19,020 

6,469 

5,^38 

518,445 
5,921,097 

689,100 
6,045,333 

192,040 
1,891.798 

214,998 
2,208,726 

Xl  1,626 

x:ll,465 

3,656 

1,856 

620,844 

518,969 

31,608 

33,238 

aNetearnlngBhereglven  are  after  deducting  taxes. 

bHet  earnings  heregl7en  are  before  dedaotlng  taxes. 

c  These  flgnres  are  In  Mexican  onrrenoy,  and  are  oonrertlble  Into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes  Is  $131,466  and  $161,897  for  1904 
and  1903  respectively  for  July. 

e  Inolndes  results  on  Monterey  A  Mexican  Onlf  and  Cnemavaoa  & 
PaoiJlc,  Rio  Verde  Branch,  etc. 

f  Thirty  per  cent  of  gross  earnings. 

e  Length  of  road  was  reduced  In  Jnly,  1903,  by  562  miles  on  aoconnt 
of  Bale  of  part  of  the  Oregon  Short  Line  Bystem  and  flgnres  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

1  Houston  A  Texas  Central  and  Its  subsidiary  lines  are  included. 

J  These  figures  include  results  on  the  Btiffalo  <fc  Allegheny  Valley 
DiTislon  in  both  years. 

k  After  allowing  for  defioit  in  other  Income  aoconnt,  total  net  earn- 
ings amounts  to  $1,954,729  in  July  this  year,  against  $2,033,865  in 
July  last  year. 

r  For  July  additional  Income  is  $5,324  this  year,  against  $4,857 
last  year. 

Minoludingother  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  July  1b  f  1.134.695  in  1904,  against  $1,225,291  in  1903. 
Deductions  from  total  Income  for  additions  and  Improvements  were 
$113,876  in  Jnly,  1901,  against  $19,000  in  1903. 

TFor  July  additional  income  is  $9,782  this  year,  against  $14,868 
last  year. 

X  Includes  $383  "other  Income"  for  July  this  year,  against  $444 
last  year. 

t  For  July.  1904,  taxes  and  rentals  amounted  to  $196,106, 
against  $189,966,  after  deducting  which  net  for  July,  1904,  was 
$1,160,783,  against  $1,773,270 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  ior  interest,  &c.,  with  the  sarplus 
above  or  deficit  below  these  charges. 


/ — Till.,  Ilenlals,  etc. — . , 


-Jial.  of  Kel  Earn'gs.— 

Current      Previous 

Year.  Year. 

$  $ 

*13,022'deM2,887 

5,770         

64,714         

1,646  7,317 


Current  Previous 

Tear.  Tear. 

Roads.  $  $ 

Ann  Arbor July  b26,857  b44,086 

Atlantic  <fe  Blrm J<me  12,966        

Deo.  1  to  June  30....  64,883        

Bangor  &Aroo8t'k.  July  47,644  46,611 
Boston  A  Albany- 
Apr.  1  to  June  30....  347,907  846,863        *28.474*dM31,011 
July  Ito  June  30....  8,354,836  3,341,891*df.239,821      •192,131 
Bridgt.&Saoo  BIT. July  643  507            1,161            2,111 
BnJTalo  <k8'squeh..July  15,676  12,372        *81.259        *28,733 
Cent,  of  N.Jersey..  July  11553.366  11499.817       876,206       383,804 
Olev.Oln.Ch.&St.L.July  306,189  302,018       212,107       225.626 
Feoria  &  East.... July  41,688  41,688            7,260           6,645 

Copper  Range June  8,437  6,875         12,640         10,738 

July  1  to  June  30. 93,662  70,500          69,411        108.712 

Cornwall  <bLeban.. July  3,980  4,033            1,626          15,689 

Den.  (b  B.  Grande .  July  345,824  324,995      t247,818      t315,189 

Oul.  So.  Sh.  &Atl...July  89,141  88,644      'def.932        "11,346 

Georgia  BB July  a62,796  a61,680  *df.ll,809        *18,257 

Gulf  <h  Ship  Isl June  21,400  19,913        *14,376        *41,348 

July  1  to  June  »U....  248,982  195,430      *868,899      '438,718 


. — 7m/.,  Itenlalii,  etc. —  . 
Current       Previous 


Roads. 

Hooking  Valley July 

'ndianalll.A  la... .July 
Kanawha  A  Mich. ..July 
lionn  Inland  RR.— 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Loul8l'na&  Arkan.July 
ManlateeA  No.  E.. June 

Jan.  1  to  June  3U 

Maryland*  PeDn..July 

Mar.  1  to  July  31.... 

Mineral  Range July 

Mo.  Kan.  A  Texas.. Jnly 
Haahv.  Chat.&St.L.Jnly 
Nev.-Oal.-Oregon. ..  July 
New  York  Central  (partlj 

July  1  to  Sept  30 

N.  Y.  N.H.  A  Hart.— 

Apr.  1  to  June  30 

July  1  to  June  30 

N.  Y .  Ont.  &  West. . .  July 
N.  Y.  A  Rookaway  B.— 

Apr.  1  to  June  30 

Jan-  1  to  June  30 

Norfolk  dt  West'n....July 
Beading- 
All  companies Jnly 

BloGrande  Junct. .  June 

Deo.  1  to  June  3y.... 
BloGrande  South.. July 
St.  Jos.  A  Gr. iBl'd.. July 
San  Fran.&No.Fao.July 

Texas  Central July 

Toledo  &  Ohio  Cen..July 
Tol.  Peo.  <3t  West... Aug. 

July  1  to  Aug.  31 

W'msport  <k  No.  Br.  July 
Wisconsin  Central.. May 

July  1  to  May  3i.... 


Tear. 


Tear. 


-Hal.  of  Set  Eanx'gs.-^ 

Current       PrrvUt^, 

Tear.  Year. 

*  $ 


70.764 

83.101 

•171.112 

•158.786 

23,124 

22,873 

6,000 

def.8.819 

20,207 

18,986 

'der.4,203 

•def.2,899 

452,560 

703.844 

•9^,766 

*af.56.64e 

1,820,612 

1,906,320  • 

df.275.205 

•84,ia« 

11,350 

8.817 

'11.604 

•4.767 

6,410 

6,051 

6.002 

2.477 

38.456 

36.302 

50.922 

37.681 

2.875 

2.875 

3,324 

6.956 

14.375 

14.375 

17,821 

26.698 

9,446 

9,696 

•2.466 

*def.2.190 

351,618 

820.760 

def. 19,006 

df.73,896 

150,502 

149,981 

92,884 

96/168 

2,162 

2,192 

3,341 

4,872 

estimated) 

— 

5,396,100 

5,043,700 

'8,130,800 

•3,093,700 

2067,243 

1,91B,891 

•2.238.241 

•1.674,969 

7,921,735 

8,066,^56 

'6,094,755 

'4,826,978 

g57,e68 

g66,811 

187,387 

181,57» 

C87,848 

35,483  - 

def.63.l92 

'2,784 

103,246 

50,91)5* 

def.96,400  - 

def.81,978 

293,230 

263,064 

410,517 

567,841 

865,500 

885,264 

502.786 

998,927 

8,333 

7,708 

b,2f>0 

6.571 

55,833 

53,958 

36,633 

41,046 

18,411 

18,411 

*def.887 

•10.668 

22,255 

18,924 

def  4,167 

3,569 

22,491 

22.583 

35,060 

34,296 

2,583 

2,583 

142 

def.10,875 

38,550 

40,375 

•98,487 

•60,407 

23,007 

23,008 

157 

708 

4t>,060 

46,016 

deM,913 

9,840 

2,755 

2,767 

2,714 

8,071 

144,819 

146.291 

•51.938 

•70.545 

1.603,914 

1,612,743 

'333,517 

'629,988 

*  After  allowing  for  other  Income  received. 

t  These  Hgnres  are  after  allowing  for  other  income  andf  ordlsoount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

H  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditureB 
for  renewals,  additions  and  Improvements  amounting  to  $50,991  for 
July.    There  were  no  charges  to  this  acuount  the  prevlouB  year. 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  other 
deductions. 

b  Inclules  also  expenditures  for  improvements. 
c  Includes  extraordinary  expenditures,  which  were  $76,975  thia 
year,  against  $20,144  last  year. 
s  These  are  net  charges  after  allowing  for  other  income  received. 


Miscellaneoas  Companies. 


—  Gross  Earnings. — . 
Current      Previous 


Xel  Earnings.-—^ 

Cutout      Previous 


Tear. 

Tear. 

Tear. 

Tear. 

Oompanie$. 

$ 

$ 

$ 

$ 

Buffalo  Gas  Co Aug. 

14.268 

16,287 

Oct  1  to  Aug.  31.... 

247,692 

318,667 

Cumberland  Telephone  A 

Telegraph  Co Aug. 

333,608 

291,236 

124,275 

117.777 

Apr.  1  to  Aug.  31 

1,688,720 

1,433,668 

683.983 

527,174 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass.. July 

7,766 

6,981 

3.024 

1,616 

Jan.  1  to  July  31.... 

64,157 

57,989 

29,060 

14,598 

Fall    Biver   Gas    Works 

Co July 

25,701 

25,778 

10.503 

11.482 

Jan.  1  to  July  31.... 

185,841 

179,501 

57,746 

62.626 

Lowell     Electric     Lltrht 

Corporation July 

17,139 

16,452 

6,894 

6,713 

Mexican  Tel'phone  June 

24,342 

22,595 

12.677 

11,808 

Mar.  1  to  June  3o — 

96,196 

90,225 

44,722 

43,721 

BCllwauk.Oa8L.  Co.Aug. 

60,884 

47.808 

JaiL  1  to  Aug.  31 

475,907 

419,243 

Minneapolis    Gen.   Elec- 

tric Co..^ July 

43,022 

38,915 

21,602 

16,585 

Pacific  Coast  Cc.ajuly 

600,765 

860,363 

127,838 

117,922 

Pocahontas    CollierleB 

Company July 

8,174 

Month  of  Aug.  

11,024 

Jan.  1  to  Aug.  31  — 

148,331 

a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Sarplns. 

—  7/i/..  }{cn 

tals,  etc. — .  ^ 

-]!nl.  of  Xet  Earn'gs.—, 

Current 

Previous 

Current 

Prerious 

Tear. 

Tear. 

Tear. 

Tear. 

Oompani*$. 

$ 

$ 

$ 

$ 

Onmberland  Telephone  A 

Teleg.  Co Aug. 

22,706 

22,758 

101,569 

96,019 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass.. July 

962 

801 

2,062 

815 

Jan.  1  to  July  31  — 

7,137 

5,606 

21,923 

8,993 

Fall    River   Gas    Works 

Co July 

268 

0 

10.245 

11.473 

Jan.  Ito  July  3i.... 

822 

533 

66,924 

62,093 

Lowell    Electric     LlKht 

Corporation July 

1,161 

1,108 

5,748 

6,605 

Minneapolis    Gen.  Elec- 

tric Co July 

9,398 

8,947 

12,204 

7,688 

Pooahontas    Collieries 

Company Jnly 

dl4,120 

def.5.946 

Month  of  Aug 

dl4.502 

det.3.478 

Jan.  1  to  Aug.  81.... 

dll5,819 

32,512 

d  Charges  Include  sinking  fund  and  preferred  dividend. 
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STREET  RAILWAYS  AND  TRACTION  CQUPANIES. 


Gross 
eabhinos. 


All)any  *  Hudson ... 
American  R'ys.  Oo.||. 
Aur.  Eljfln  &  Ohio.  By 

Blnghamton  Ry 

Boston  &  Woroester.. 
Borllngt'n  (Vt.)  Trac. 
Oal.  GaeA  Eleotrlo.. 
Cent.  Penn.  Tract — 
Otaloago  &  Mil.  Eleo. 

Ohio.  &  Oak  Pars 

Oln.  Dayton  ATol.Tr. 
Oln-Newp.  &  Coving. 

Light  &  Traction. . . 
Ottlzens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
Oleve.*  So.W.Tr.Oo.. 
Oleve.  Pains V.  &  E. . . 
Detroit  United  Ry..D 
Dulnth  Street  By  .- 
East  St.  Louie  &  8nb. 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  &  <V abash 

Valley  Traction... 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  By. 
Indlanap.  AEftst  By. 
Indlanap.ite  Martins- 
ville Rapid  Tran.. 
Intemat'l  Tract.  Co. 

System  'Bnflalo)... 
Jacksonville  Elec.Oo. 
Kansas  City  Ry.&  W. 
Lake  Shore  Elec.  Ry 
Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Bleotrlo  Light  Dep. 

Lexington  Ry 

LoQdonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction 
Met  West  Side  Elev.. 
MIL  Elec  Ry.&Lt.Oo 
Mll.LtHeatATr.Oo 
Montreal  Street  Ry.. 
Munoie  Hartford    A 

Ft.  Wayne 

Mnsk.  Tr.  A  Light.  Oo. 

Street  By.  Depart. . 

Electric  Light  Dep. 

Gaa  Department. . . 
New  London  8t.  By 
Norfolk  By.  A  LtOo. 

Railway 

City  Gas  Co 

Kor.  Ohio  Tr.  A  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Orange  Go.  Traction. 
Peek8.L't'gABR.Co. 
Philadelphia  Oo.and 

Affiliated  Corpor's. 
Pittsburgh   MoKees- 

port  A  Green  Bb'g.. 
Pottsv.  Dnlon  Tract 
Bys  Co,  Gen. —Roads. 

Light  Go's 

Boohester  Railwsv .. 
Booh.AEastBap.Ry. 
Bookford    Beloit    A 

JanesvlUe 

8t  Joseph  (Mo.)  Ry. 

Lt.HeatAPow.Oo. 

St.  Louis  Transit 

8ao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Railway... 
Seattle  Electric  Co... 
Sonth  Bide  Elevated 
Springfi'd  A  Xenia  Tr 
Byraouse  Bap.Tr.By . 
Tampa  Electric  Co... 
Terre  Haute  Elec.Oo 
Tol.Bowl.Gr.ASo.Tr 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
United  of  San  Fran  . 
Wash.  Alex.  A  Mt  V 
Toungstown-Sharon 


Latest  Gro$$  Earningt    \  Jan.  1  to  Lateit  Date 


WukorMo  *5*g^P' 


July 

August... 
July 

AUKUSt... 

August.  . 
August... 
July 

August... 

August... 
August.. 
July 


July. 


July 

August... 
Aagnet... 
2d  whSept 
2i1  wk  Sept 

July 

July 


July 

WkSept  18 

August.... 
July 

August.... 

August.... 

July 

July 

July 

July 


July 

July 

August.. 

July 

August. . 

AUXUSt. 

August. 

August. 
August. 

AngnBt.. 

August.. 
August. 
Aajtnst. . 
August.. 


33.228 

144.642 

68,518 

27.879 

65,«66 

9,261 

320,867 

53,199 

56,087 

63,043 

54,810 

121,410 

9.890 
51.488 
25.84P> 
95,06 

11,837 

123,963 

46,480 

67,664 


fear. 


31,692 

146,254 


132,8731  29,8641 

26.388  25,696 

20600  17,471 

22,237  17.966 


July.... 
July.... 
AU);UBt. 
August. 

AUKUSt. 

July.... 
May 


June . 


June , 

AaKUSt 

August 

August... 
August... 
August — 

August... 

August... 
August... 


July 

July 

AUKUSt.  .. 

July. 

August 

WkSept  18 

July 

July 

July 

July 

August.... 

July 

W68eptl7 
2(1  wk  Sept 

July 

Aueust.. 
July 


13,674 

405,588 
25.232 

365,379 
74,089 

54,315 

11,818 

35,6-9 

19,230 

9,424 

160.454 

272,325 

50,336 

236,245 

17,647 

13,459 
2,691 

3. 848 
12,753 

74,237 
9,446 
95,963 
48.626 
96,802 
13,844 
7,911 

1,187.318 

15,876 
23.312 
41.656 
2,079 
137.36B 
26,289 

14,974 

62,624 
1014,776 

1 06,000 
51,463 
81,718 

197,392 

109,190 
942 
76,291 
28,802 
54.218 
24,134 

158.367 
21.689 
45,433 
81,551 

536,186 
21.169 
40.020 


25,372 

"8,543 
213,473 
50,201 
30,4  66 
62,658 
51,637 

109,007 

9,513 
46.635 
24,042 
94,359 
12,383 
92,153 
47.182 

59,932 


390,414 
21,677 

67,i86 

52,534 

11,249 

35  836 

18,317 

9,104 

159  605 

264,920 

49,338 

211,816 

14,019 

13,321 
2,295 
3,30 

10,798 

71,428 
7,742 
97,539 
43,860 
93,144 
15,202 
9,308 

1,110,889 

13,361 

22.344 

38  9»2 

1.958 

119,304 


16.084 

64.770 
659,535 

100,587 
50,311 
80.036 

184  931 

112.601 
1,144 
71,946 
26,101 
42,044 
26.402 

150.815 


Ctttretk 
Tear. 

Frev%OH$ 
Tear. 

157,462 
950,402 
239,838 
170,102 

147,274 
894,592 

i6i",e59 

53,494 
2,173,393 
353,827 
270.565 
528.777 
273,516 

50,345 

344',804 
163,715 
531,694 
284,968 

730,268 

682,391 

57.325 
306,782 
149.032 
3,160,46'^ 
434,493 
718.181 
260,318 

84.300 
287,072 
141 861 
3,088,220 
437,068 
668,386 
258,271 

326,576 
1,201,126 

291.919 
11.043,084 

216,208 
110,512 
139,077 

176,857 

107,750 

94,545 

2,805,799 
164,547 

2,324,333 
345,092 

2,194,897 
138,261 

327.089 

353,023 

93.616 

214,381 

97.721 

68.002 

1,382  102 

2.084,94.; 

299,846 

1,639,427 

373,882 

87,830 

201,188 

93  8«6 

61,35  2 

l,355,6o5 

1,964,082 

27S,378 

1,468.347 

116,947 

64,177 
21,810 
28,581 

64,804 
23,432 
29,079 

872,925 

90,708 

588,929 

359,842 

842,213 

62,647 

39,014 

343,040 
78,915 
582,287 
293,347 
811.657 
59.622 

7.928,594 

7,728,567 

68,644 
136,114 
225,275 

16,929 
984,699 

55,967 
129.117 
212.286 

15,309 
838,474 

85,860 


6,246,856 


89,861 


4,766,704 


41,057 

76.300 

500.107 

20,604 


306.108 

670,366 

1,320.002 

1.016.277 

39,809 

489,293 

201,500 

314,068 

148,459 

1,139,603 

118.929 

1.711.173 

3,022,33^ 

3,747.134 

160,292 

264,288 


289,716 

540,954 

1.174,388 

1,017,479 

40,660 

464,021 

171,992 

249,857 

160,112 

1,075,918 


1,517,236 

2,839,406 

3,466.777 

182,263 


I  Spanish  silver. 

II  These  are  restate  for  properties  owned 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  A  Port 
Boron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  Ry. 

Street  Railway  Net  Earnlngrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Aug. 
27,  the  next  will  be  given  Oct.  1. 


—  Oross  Earnwfix. — , 
Ourreut      Previous 


Roade. 

Boston  A  Worcester.  Aug. 

July  1  to  Aug.  31 

Olev.  Palnesv.4  K...A\ig. 

Jan.  1  to  Aug.  3i 

Detroit  United  Ry.n  (all 
properties)  .a Aug. 

Jan-  1  to  Aug.  3i 

Honolulu  Rapid  Transit 

A  Land.b Aug. 

Jan.  1  to  An«.  3i 


Tear, 


Tear, 


Net  Earnings.—^ 

Cnrrent      PreviouM 


Year. 


Year, 


58.866 
112.060 

iV.bio 

31,086 
63,277 

4ii6bo 

26,846 
149,032 

24,042 
141,861 

10,476 
89.576 

10.665 
60.»27 

448.481 
2,966,291 

428,071 
2,892,238 

200.830 
1,125.172 

182,891 
1,178,367 

26,388 
216,208 

26,696 
176,867 

10.408 
88.343 

11,394 
77.848 

. —  Gross  Earnings. — ,  r 

Ourrent      Previous 

Year.            Year. 

$        $ 

Net  Eamings.-^~s 

Ourrent      Previous 
Year.            Year, 

$        $ 

13.674 

7.502 

35.629 
214.381 

35.835 
201.188 

14.994 
74.576 

15,024 
77,403 

236.245 
2,224,857 

211,816 
1,999,993 

113,264 
820,653 

102.657 
781.025 

12.753 

10,798 

6,446 

4.742 

13,844 

15,202 

6.263 

7,162 

14.974 
85.860 

15,084 

89,861 

7.847 
34,612 

8,370 
42,708 

75.291 

71,946 

34,408 

32,456 

166.367 
1,139,603 

150,515 
1.075.918 

77,409 
526,860 

74.284 
522,981 

Roads. 

Indianapolis  A  Martins- 
ville Bap.  Trans.. Aug. 
Lexington  By.  b...Aag. 

Jan.  1  to  Aug.  31 

Montreal  St.  By...  Aug. 

Oct   1  to  Aug.  31.... 

New  London  8t.By.Aug. 

Orange  Oo.  Tract  ..July 

Bookford  Beloit  &  Janes- 

vUle Aug. 

Jan.  1  to  Atig.  31 

Syracuse  Bap.  Tr.bjuly 
Toledo  Bys.  A  L'ht.a  Aug. 

Jan.  1  to  Aug.  31 

a  Net  earnings  here  given  are  after  dedaotlng  taxes. 
b  Netearnings  here  given  are  before  dedaotlng  taxes. 

Interest  Charges  and  Snrplas. 


Boads. 

Detroit  United  By.  n  (all 

properties)..  Aug. 

Jan.  1  to  Aug.  3L.... 
Honolulu  Bapld  Transit 

A  Land Aug. 

Jan.  1  to  Aug.  3l.... 

Lexington  By Aug. 

Jan.  1  to  Aug.  31.... 
Montreal  St.  Ry  —  Atig. 
Oct   1  to  Aug.  31.... 
Bookford  Beloit  A  Janes- 
vlUe  Aug. 

JaiL  1  to  Aug.  81 

Syracuse  Bapld  Tr.  July 

Toledo  Bys.  ALt....Aug. 

Jan.  1  to  Aug.  31.... 


— Int.,  Rentals,  etc. — ,  ^Rnl.ofNet 

Ourrent      Previous       Current 

Year. 


Tear. 

$ 

90.005 
713.267 

4.960 

36.500 

5.611 

44,542 

30.255 

231.263 

2.697 

21.573 

20,322 

41.899 

333.435 


84.167 
659.554 

3.212 

25.698 

5,412 

42,577 

21.415 

210,778 

2,500 

20,000 

20.267 

41,571 

328.432 


Year. 

$ 

*113.726 

*439,586 

*6.293 

*49.788 

9.383 

30.033 

82,999 

589.390 

8,151 

13,040 

14.086 

35,510 

193,425 


Earn'gs.—, 

Previous 

Tear, 


-101,012 
*546,546 

*8,217 

*52,430 

9,612 

34,826 

81,242 

570,247 

5,870 

22,728 

12,188 

32,713 

197,549 


After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Pagt. 

Alabama  Great  Southern 901 

Amer.  Agricultural  Chemical 78i 

American  Glue  625 

American  Hide  St,  Leather 9rt7 

American  Locomotive 1022 

American  Smelt'g  &  Refln'K.1022,  lOll 
Assoc'd  Merchants  (half-year)  ...  '.85 

Atlantic  Coast  Line  KK, ....   78.S 

Boston  &  Maine 901 

Buflalo  Koch.  &  Pittsburgh. ...678,  684 

Buffalo  &  Susquehanna ,,..  731 

Calumet  &  Hecla  Mining....   ,-„..  498 

Canadian  General  Electric 732 

Canadian  Paciflo 1020,1027 

Central  Foundry 784 

Central  of  Georgia.    783 

Central  Oil 625 

Century  Realty  (bal.  sh.  J uly  1) . . .  ft25 

Chesapeake  &Ohto...  900,  915 

Chicago  Milwaukee  &  St.  Paul. . . .  1021 

CMlcagoA  North  West 965,  970 

Chicago  Terminal  Transfer 900 

Chesapeake  &  Delaware  Canal 732 

Clev.  Cincin.  Cnlc.  &  St.  Louis. 899.  911 
Conaol.Gasof  N.Y.(bal.sh.June30)1022 

Dpnver  .V  Rio  Grande 8W*,  907 

Dulnth  South  Shore  &  Atlantic... 102.1 

Georgia  Southern  &  b'lorida 786 

Gulf  &  Ship  Island; '731 

Hocking  Valley 1023 

Inter  b.  Rap.  Tr  (bal.  sh.  June  80).  731 

International  Paper 7tf« 

Keystone  Telephone  Co.,  Phlla...    9"! 

Louisiana  &  Arkansas  731 

Louisville  Henderson  &  St.  Louis.  9*^8 

LouiHVille&  Nashville  73l 

Manhattan  Ry..  New  Vork 731 

Metropolitan    Coal    Co.,    Boston 

(balance  sheet  April  .so) 499 

Mexican  Central  (gtatoment  for  3 

jeara  euding  June  30) 966 


Railboads,  Etc.—  Page. 

Missouri  Kansas  &  Texas 730 

Mobi'e&Ohio  1028 

Nashville  Chat.  &  St  Louis 731 

National  Enam.  &  Stamping 731 

New  York  Ontario  &  We8tern.965,  977 

Norfolk  &  Western «66,  973 

Paciflc  Mall  SS.  Co 498 

Peoria  &  Eastern ...  8i)9 

paster  &  Vogel  Leather  (balance 

sheet  Apr. 3  ) 625 

Pittsburgh  Shawmut  &  Northern. .1024 

Pocanoutas  Collieries 679 

Quebec  Central 783 

Reading  Co 1019,  1035 

M.  Loulg  &  San  Franoisco 1021 

St.  Louis  Southwestern 731 

Southern  Railway 688 

Terminal  RR,  Ass'n  (statement  to 

N   Y.  Stock  Excbaoge) 499 

United  Gas  Imp't  Co.  (capitaliza- 
tion, etc.,  of  opera' ing  cos 498 

United  States  Knvelope, 784 

Unitea  ■states  Steel  Corp.  (quarter 

and  half-year) 497 

Wabash  RR       PP9 

Welt'bach  Comnany 1023 

Western   Maryland  (official  state- 
ment Aug   1   ) 782 

Westinghouse  Elec.   &   Mfg.   (of- 
ficial statement  Aug.  2)  624 

Yazoo  &  Mississippi  Valley  ..1020, 1031 

Street  Railways.— 

American  Rallwavg 1022 

Brooklyn  Rapid  Transit 784,  789 

Chicago  Union  Traction  (receiv- 
er's report). 810,  624 

New  York  City  Ry 901 

Philadelphia   Co.    of    Pittsburgh 

(balance  sheet  Mnr.  31) 867 

United  Trac.  of  Albany*  Troy....  783 


Illinois  Central  Railroad. 

(Report  for  year  ending  June  30,  1904, J 
The  annual  report  of  the  directors  for  the  year  ending  June 
30,  1904,  is  given  on  pages  1278  to  1379,  with  balance  sheet 
and  exhibits.    The  Yazoo  &  Miaaisaippi  Vallev  R^iport  was 
published  in  last  ween's  Chronicle  on  pages  1031  to  1034. 

Comparative  statietica  of  the  operations  of  the  Illinois 
Central  and  the  income  account,  etc.,  have  been  compiled  for 
the  Chronicle  below: 

OPERA'nONa. 


1903-04. 
4,374 


1902-03. 
4,301 


190102. 

4,284 


1900-01. 
4,266 


Miles  oper.  Jnne  30. 

Equipment— 

LooomollveB 1,086  1,003  947  891 

Passenger  oars 787  758  726  725 

PretghtcarB 5S,S76  51,911  42,419  38,498 

Work  oars 1,446  645  469  462 

Operatiom — 

No.  of  paflB.  oarrleil.   2S,563,6T8  21,281,607  19,006,204  17,865,439 

do      do       1  mlle.485,092.114  455,432,129  401,;«)9.425  873. 919.236 

Ritte  p.  pass.  p.  mile     l-«70ots.  1-971  ots.  1  99!>  ots.  1  980  ots. 

Fr'ht  (tone)  moved.    22.420,814  21,881,870    l»,<i96.44l  17.7^5,749 

FfRht  (toDH)  1  inlle.5'i21132!i74  617fl'S43778  44%2O739a7  40l<  0-16602 

Rate  p.  ton  v,  mlle(     0*607  ots.  0*591  ots.  0*632  ots.  0*619  ots. 

Av  rev.tr.lo'ddons)           277  288  275  285 

Earn  p.pass.  ir'nm.      $10256  $09796  .'FO-9134  $0  8466 

Earn.  p.  frt  train  ra.       $1-6860  $i-7031  $1*7111  $1-4567 

Gross  earns  p.  mile.       $10,789  $10,526  $9,546  $8,755 
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raOAL  BUDLTI. 

1003-04.  190203. 

Bteiptt—                           i  $ 

PmkA' Ker 9,5".4,743  «,»77.228 

KrelRht 31,«!9?,^7a  30,592,094 

MaU,exp.  ^k  ml80«llt.  &.&83  83U  ft.«16,754 

Oro«a    Mo^lptfl 

from  trafflo  ...40,831,136 

Operalmg  exptntt— 

MalDt.  or  way.efo  ...    6,fl''P.311  8,909,196 

Malnt.  or  t-qiilpiuent.   7,323,343  6,274,nH7 

Tr»n«piirtJitlon 18,7Hft,938  16,676  832 

General 1.004.«fS9  975,7H9 

Taxea 1,942,431  1.882.072 


1901-02.  19oa01. 

$  $ 

8,0'20.649  7,327,742 

27,710.' 82  24,876,-3  > 

fi.089,n»i  4.690.879 


4&,186,077    40.821,030    36  900,460 


5.64»,643 

S,3i  9,7m7 

14,442,268 

846.42(i 

1,766,217 


5,860.81  H 

4.371,242 

lJ.222,859 

796.7ft9 

1.590.115 


Expen.  of  oper'n. 34,735,682  31,697,956 

P.  0.  of  exp  toearnB.     (7417)  (70'15) 

Inoome  from  trafUo.. 12,096,454  18,488,121 

INOOMB  ACCOUNT. 

1903  04.  1902-03. 

Itel  reeeipts—                    ii  $ 

Operailoii  of  rallway.l2,r9.'S.454  18,483,121 

Interes',  etc 2,675,496  8,44^,'^18 

Landoffloe 41,053  15,830 


28,014.340 

(68-62) 
12,806,680 

190102. 

a 

12,80R.R90 

3,->.ie,'09 

16,697 


25,841.792 

(70  03) 
11,053,668 

1900-01. 

ii.o-sp.ees 

3,47fl,5^.^ 
28,t08 


Total 

Ihaburtementt— 
Int.  oil  M.  O.  bDDdB.. 
Rent«.f  0.8  L.&  N.O. 
Rentol  n.  &  8.  O.  RK. 
Art V  to  D  &  8  O  KR 
Rent  8t  L.  A  &  T  H. 
Rent  of  LUchd'd  Uiv. 
R«'nt  of  Pt-orla  Div  .. 
6%dlvldenr1s  (I  O  ).. 

For  beiterments 

Extt'ndlDt;  bonds..... 

PeoBlun  fund 

Bonds  drawn 


14,812,003    16,949.269    16,358,496    13,563,851 


2,961,815 

V!,4 16,079 

(7r.8%l36 

536,618 

520,209 

"i36,'306 
5,702,400 
2,579,329 


2,999,740 

2,416.653 

96,366 


113,608.6^8 

1[2,474,2«9 

505,161 


507,526  507,625 


149.693 
5,702,400 
4,881.263 

lUO.OOO 


60,000 


7f-.732 
4,7.5  2,000 
4,310.172 


60,000 


2,9S0,925 

2,421,090 

6  J  8.911 

"607,525 
7,?>00 

l<.^,238 
3,780.>  00 
2.896,400 

'3's6',oo6 

50,000 


Total 14,764,420    16,903,530    16,314,535    13,521,591 

Balance,  earplos 47,583  *45.739  43,961  42,260 

*  Tbe  Bnrrlns  dividend  fand  June  30, 1904,  appUeable  to  dividends 

ir88$l.22IS,766. 

H  In  1901  02  the  company  made  a  change  In  aocoaDttn^  and  from 
tbe  Borpias  of  1901  02  "set  apart  from  Income  to  meet  interest  on  tbe 
fanded  detjt  which  had  aooraed  to  June  30,  190i,  bnt  Is  payabl«  at 
varloos  dat««8  later  than  Jal.v  1. 1902,  on  bonds  of  [  1.  Central  RR  Co., 
$578,292;  Ohio.  8t.  L.  &  N  O.  RR.  Co.,  f61,0i8-$6fi4.330,"  this  ac- 
counting for  tbe  set^mlng  large  increase  In  Interest  charge  for  1901-02. 

QENEBAL  BALAKCE    8BRET  J  CHE  80. 


1904. 

Asieti—  9 

Road  and  rqnlpment 184,736,442 

Real  e»fafe 324,161 

Material  and  anppliea 2,774,370 

8tookH  owned 6,684,088 

Bonds  owned 58,785,917 

Net  asst^ts 

Advauces 4,227,538 

Intinrance  fand 1,607, '^71 

Snrpins  dividend  fand 1.^26,767 

FenBlcn  fnnd  250,000 

8t.  L.  A.  &  T.H.  and  sabsldiary 

lines  saspetise  acooaut 3,328,300 


1903. 

$ 

175,320,981 

312,136 

2,20>','  97 

6,fl01,a88 

42.624,300 

6,563,60i 

6,7x6, -•14 

1,48",540 

1,178,187 

250.000 


1902. 

$ 

164,852,194 

313,5Jl 

2.094,279 

e,096,61.'> 

40,    /S,515 

3,907,0ti9 

6,814,089 

1,»S8,777 

1,1S2,447 

250,000 


243,325,744    226,867,506 


95,040,000 

10,'  OO.OCO 

112.*J69,'-25 

16,234,000 

161,832 


79,200,000 

10,00'  ,0^  0 

112,961,925 

16,234,000 

36^^97 


2,851,200 
3,160,960 
1,480,^40 
l,17f,l87 
250,000 


2,376,00  ' 
3,010,960 
1,33'<,777 
1,132,417 
250,000 


248.325.744    226,867,506 


Total  assets 263,843,833 

LiabUitiet  — 

Oai>iial  B'ookoutPtanding 95,040,000 

Leaxfcd  lines  i>took 10,00u,000 

Bonds  (I   C.  BR.) 126,138,275 

Bondo  (C.  8r.  L.  &.  N.  O.  RR)..    16,234,000 

Bet'ermei't  fand 

LonUvlUe  Division  land 

Net  llai'illttes 5,008,060 

Set  apait  for  dividends 2,851,200 

PnHtand  loss 3,160,960 

Insurance  fund 1,607,271 

Snrpiupdtvlriend  land 1,225.767 

Pension  fnnd -        260,000 

Stock  and  bonds  of  St.  L.  A.  & 

T.  H.  and  sabsldiary  lines...     3,328,300 

Total  liabllUies 263,848,883 

—V,  79,  p.  968,733. 

Hoiking  Valley  Hallway. 

(Report  for  the  year  ending  June  SO,  1904.  J 
Tbe  remarfaa  of  President  N.  Monsarrat  from  the  annnal 

report  and  also  tbe  balance  aheet,  income  accoant,  etc.,  will 

be  foani  In  full  on  paga  1283. 
Various  operating  statistics  of  interest  follow: 

OPSRATIONS  AND  FISCAL  KESULTS. 

1903  04.  1902  03.  1901-02.  190a01. 

Mllpsopor  Jane  80..       347  847  847  347 

Optranont— 

PaeetDg.^r«  carried...   7.198,138  2.805,854  1,947,605  2,044,306 

Pass,  oarrltid  i  mile.. 38,798.631  37,431,041  S2,S62,4l8  32.S07.033 

Av.  rec.  p   pass.  f.  m.    2-14  ots.  2  07ci8.  2  21ct8.  208  c'b. 

Tons  freight  carried..   6,977, i63  8,262,816  8,156,614  6,7.56,611 
Tons  fr't  carried  1  m. 886937216  105309*815  1003371955  833.62-'.765 

Av.  rec.  p.  ti  D  p.  mile  0-496  cts.  0-461  cts.  0*428  018.  0442  cts. 

Av.  train  load  (tons).        664  6z2  6'8  645 

Earns   p.  pass,  tr    m.      $1-08  $107  $1-09  96«36  cts. 

Earns  p  ir'ttr.  mile.      $2-75  $2-81  $2  90  $285 

Saming$                          $  $  $  » 

Coal 2.605,316  2,778,248  2,391.206  2.101,975 

Frrluht I,7f9.722  1,973,343  1,902,137  1,.^25,05" 

Passt-nger 831,628  786.300  72ti.00l  682  283 

Mail 42,657  40.65a  40,«67  40,689 

Express 49.668  41,836  37.342  34,52» 

MlsoellaiieooB 406.600  429.317  219,089  20%7l6 


Total 6.725,483 

Expentien  — 
MaiLtof  way.etc...      690,860 

MaiBt  of  tqolpment.  1,171,769 

CODdnoilng  tranvptn.  1,766.606 

General 119.084 

Taxef... 2o6,83l 

Total 3,852,620 

P.O. of  exp.  to  earns..  (67-29) 

Net  earnings 1,872,863 


6,049,698       6,316,622      4,653,258 


606,364 

1.120,778 

1,812, ->14 

117,'^09 

181,161 

S,8!J8,626 
(e8-45) 
2,211.172 


668.1^5 
860,268 
1,632,676 
124,623 
148.709 


3,229.331 
(60-74) 
2,087,191 


616,«02 

747,463 

1,284. •/»! 

106,946 

1Z9,783 

2,786,^85 

(59-86) 

1,867.978 


mcOMB  ACOOUIIT. 


Btceipts  — 

NetriarulDfrs 

Ioo<  me  from  snoar'a. 
Nft  Inc.  RUhnld.  cos... 
MlHuel.  Income 


190304. 

1,872.863 

263  877 

a«0,778 

6.747 


1902  03. 

2,211,172 

207.6U 

420,630 

68,717 


1901-02. 

2,087.191 

269  043 

lHl.3-8 

64  118 


i»oaoi. 

1.8^7.983 

2551.177 

211.197 

10,710 


Total  Income 

Deduct — 
Int  on  fanded  debt..       910,114 
Int  on  anrDDdtiddebt  5,252 

lyfiase  r«ntalB 26.:'i24 

OivB.  on  com.  stock  ..  (3)330,000 
1)1  V8.  on  pref  stock  ..  (4)570.300 
Net  def.— nabaWy  ooe  74.781 
Mlsoellaneoas 8,600 


2,423.765       2.898,033       2,5»1.740       2,342.056 


872.576  830.539          810.764 

lOi.763  *i.t\&             62  042 

24.6U9  24.684             24,(8h 

(3)3^.-21  (3)31    .848(1  >s)166.3M 

(4)660.000  (4)^60.OO0    (4)560,000 

72.797  7»,950            81.846 

20,100  

Total 1,919.171       1,975.269 

Balance,  Borplas 604,694         922.774 

BALAJiOB  SHEET  JDHK  30 
1904. 
A  seels—  $ 

Road  and  pqnlpm<>nt 32.430.664    82 

Kan.  &  M.  equipment  notes 1,806.260       1 

Becoiltlea  owned 14,280,970    14 

Carh  for  oonstrnot.  A  cqatpment,.      243.465 

Materials  and  napplles Z89,7tJ6 

Carh  (inoi.  tn  trans  A  for  ooapons)      853.398 

Bills  receivable 1,788,750 

Roads,  indtvldnals  ik  companies...       834.581 
Other  accounts 224,766 


,8R2  016 
7*^,724 


1903. 

$ 
,3  26,229 
,331.229 
,575.-^01 
479,^58 
242,143 
7''0,945 
,?  90,000 
887,071 
337,136 


1,704,208 
687,858 

190Z. 

$ 

31.9R2  160 

1.^75000 

ll,858,<je7 

412.584 

1-4.676 

464,616 

1,025,000 

1,022,797 

236,890 


Total 62,252,500 

LitibilUies— 

Block,  common 11.000,000 

Stock,  preferred 16,000.000 

Mortgage  bondu 18.6/4,Oao 

Car  trost  obligations 2.163,626 

Defer,  payments  for  seearltles 

Ruads,  IndlvldaiilK  &  companies  ..      251,011 

let  and  div.  dueand  nnpald 758,920 

Bills  receivable,  dlscoanted 300,000 

Accrued  Interest 114,511 

Miscellaneous 336,646 

Profit  and  loss 3.703,888 


52.638,212    48,560.578 


11.000,0' 0 

16.00i>,oO0 

17,642,000 

2.911.182 

878.404 

401,480 

737.109 

270,000 

116.207 

333,549 

3,230.300 


10.<21,600 

1  4 ,000,000 

16.722,000 

8,346,711 

326.392 
70<,370 
8 10,000 
117.407 
276,584 
2,3J6.56S 


Total 52,252,500 
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52,538.212  48,660,578 


Lehigh  Talley  Railroad. 

(Report  for  the  year  ending  June  SO,  1904. J 
Fall  abs'raots  from  the  report  for  the  yf»ar  endinjr  June  30, 
1904,  are  given  on  pages  1269  to  1373,  inclading  tbe  remarks  of 
President  Thomas,  with  tables  of  earniogs,  exp-^naes,  etc  ,  in 
detail,  and  tbe  comparative  balance  sheet;  aldo  the  Coal 
Company  operations. 
Below  are  tbe.comparative  figures  for  fonr  years: 


OPEKATIOMS. 

1903-04.       1902-03. 
1,398  1.892 


$19,146 

$->,512 

4,148.477 


Aver,  miles  operated 

Operations— 

<iTOv^  earns  per  mile $21,456 

Net  pamlDRs  per  mile  ...         $7,906 
Number  pass,  carried 4,199.490 

do        do      1  mile 182373082  170118364 

Av    distance  each  pass. 

carried  (miles) 4343 

Av.  rev.  per  pass,  per  m  .  1-730  cts. 
Passeng'r train  mileage.  3.731,216 
Pass.  tr.  earn'4  p.  tr.  m  ..  84-58  ots. 
Av.  No.  pa"s.  In  each  tr..  48*^8 
No  tons  car.  (rev.  fr'gbt)21,909,097  19,920,132 
Tons  L  mile  (rev.  'r  Kht)*  3,896,502  3,632.481 
Freight  trala  mlleai^e  ...  8,014,974  7,4ol,675 
Av.  rev.  i)er  ri>n  per  mile 

(rev.  freitfht) 0  637  ote. 

Freight  (rev  )  per  tr.  mile     $i  09 
A. 7.  No  tons  III  each  train 

(rev.  freight) 486-16 


1901-02. 
1,887 


190001. 
1.386 


$17,243         

$4,281  

4  308  497    4.458.732 
208561926  160953677 


41  01 

1-876  cts. 

3.770,417 

84-65  cts. 

45-12 


48-41 
1-757  cts. 
4,0lo."'13 
91  38  OH. 

&2'00 


3611 
1-857  ote. 
3.993,877 
80-40  ots. 

40-30 


18.174  888  18.51 1.063 
8. 418. -184  3,H06,697 
7.323,684    7,7/5,099 


0-598  otfl. 
$2-90 

485-52 


0-5  5  i  ots. 

9aa9 


0-524  ote. 
$2-43 


466-83         483-88 


uuua  omitted. 


EABNINOS,  EXPBirSBS,  CHAROES,  ETa 

1903  01.      1902-OS.       10102. 
Earnings—  $  $  « 

Coal  transportation 12.835,076  10.104,764 

Other  frelght,traacport'nll.994,70l  11,609,706 
Passenger  I ransportat'n.  3,165.715  8,  <9<.6J9 
Express  trancportaiion..       306.025        278,400 

Mail  tranxportatlon W07.692        20i.660 

Mlsoellaneons  earnings..   1.382.629    1.26S..434 

Total  earnings 29,881,738  26.664,603  23,9  9.968  2j,482,667 

Operating  exptnse* — 
Malnt.  or  way  licsiraol't.   3,058,203    4,099,160 
Maintenance  of  rqatp  ...   4,744,232    4.694  395 
ConduotlDg  tranHport'n.. 10.471,970    9,567.083 
General  expenses 59-^,895        619.533 


1900-01. 

$  « 

9,S2'<,059    9,<138,802 

9,627. 2H6    9  272  317 

3,664.-2  >     2,939  004 

MJ8.047    l.iso.359 


3.68^997 
4.t{&4,S  8 

8,898. -287 
738.6rt7 


4241717 

4,.{I6,861 

9,374,299 

73\146 


Total  expenses 18.8  0.300  18.980  1(^0  17,94  >.'9;«  18,668  024 


P.  c  oper  exp.  to  earns .     (6316) 
Net  earnings 11,011,438 

AOd— 
Dividends.  Int..  etc.,  etc.       374,667 
Oper.  water  lines  (net).. loss  13.316 
ODcr.  Nat.  Btor.  Co.  (net)         48.060 
Oper.  coal  shippinK  and 

storage  plante,  net 96.065 


Total  Inoome......... 

Deduct- 
Ado  n  <fc  Improvements.. 

Interest  on  bonds 

Interest  on  equip  trusts. 
Int.  on  coal  oi'mi)anieB' 

Btook  pur.  bane  bonds.. 
Int.  on  Nat.  8tor.  oerts  .. 
Rt<utal8  and  guaranties  . 

T-ixes 

Miscellaneous 


(71-21)         (7.V17) 
7,674,324    6,938,  69 


(  9-60) 
4,8  4.542 


407,770        485,845     1,081.871 
87.917  loss  72,6)8  loss  .90,674 


109.237        120  048 


11,616,915    8,279.248    6,472,999    5,705.338 


1.465,290 
2.28  ^600 

2i8,727 

34,883 

20  ,000 

2,304.473 

b7t»,8i3 

82,t67 


1,266.182 

2,285,500 

276,  42 

44.683 

200,0)0 

2,304,473 

61    ,405 

176,673 


1,438.876 

2,28   .^UO 

.^45,643 


2,217,.583 
228,751 


20o;o%[2.«*7,996 

2,304,473  J 
6 1 5.467        822,805 
105.449        260,817 


Total 7,261,853 

Net  Income 4, '265,660 

Lebitfb  Val.  Coal  Co  and 
alllo'd  coal  COS  ,  net 856.437 

Total  net  inoome 5.111.997 

-V.  79,  p.  269, 161. 


7,167,6*>9    7  249,909    6,977,951 
1,111,689  dt777,910  dt.a7a,618 

895,918  df.l098798         


2,007.608  Of.  1876708 
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dli88«iari  Kansas  &  Texas  Railway. 

f Report  for  the  year  ending  June  SO,  1904  J 
The  remarks  of  Mr.  Henry  C.  Roaee,  the  Chairman  and 
President  from  tbe  annual  report  tor  thf>  year  ended  June 
80  I9i4,  are  given  in  full  oa  pages  1280  to  12S1. 

tita'uUeft  -The  comparative  fignrps  of  op»ration8,  earn- 
ings, etc.,  have  been  compiled  for  the  Chronicle  as  follows: 

OPBBATIONS  AMD   FISCAL  BB8CLTS 

1903-04.         1902-03.         1901-02.        1900-01. 
MllP8op«r..aver....      2.884  2.601  2.500  2,265 

Pft^o»rM?d~  ...  2.956.439  2,580.705  2.32'',716  2.071,621 
Paw  carrrdlm  .172.063,058  146,707,447  139.024.626  117,367.661 
E  per  D«ei.  P.  m.  2-210  ots.  2-169  ote  2  187  ots.  2-26's  ota 
Tons  freight  o»r'rt  .  6.viO.,l03  5.3i9.963  5,014.429  4.884,«76 
Tnn«  trVr  n»r  1  m  1229827''65  1382372329  139-i7l0077  13.)4«i»  664 
Rate  DeF  ton  D.  m  ."  1  06^  Ots,  0969  OtB.  0904  ots.  0-;*27  Ota 
GroV-arne^^rm.  *8.160  $^616  |6.556  |6,800 

P^aJi^wefa"'  .      3.8*2,202       3,1«0.4S5       3,040,842       2,65«,245 

VrJ^ht         ' ,    13. '021910  .13,25«  900    12,63i.«9a     12.097  6i8 

Mau'expreeaV'ew..        861.48*         7t^0,838         7 17,865         >  47.220 

T„taj  17,766,596    17,208.193    16,391,399    15,403,083 

O^Ta.^mVtranap.  7.521.054  6,913,309  6,625.917  5.9^2.288 

m" Inte'iinoe  of  w»y  2,6«0,225  2,779,995  2.646,2«9  2,m5.«07 

MalnfDoeof  pqMlp.  1,618,969  1,651.077  1.498  .'S73  1,3«1.5H1 

General  expeneea..  834.222  778.750  777,427  724,639 

Taxeat 338,240  325.952  324,3*8  310.(33 

Total 12,997.710  12,449.083  11.871,664  11,14,147 

P.  0.  eip.  toearns..  (73)  (?2)  (72)  (72) 

Net  e»rDm.^a 4,768,885  4,759.110  4,5i9.835  4,268,936 

Other  Income 816.723  99,565  33,813  38,137 

Total     6,086,608  4,858,6  6  4,553,648  4,307,073 

Disburtetnenis— 

Intf  rrBt  on  boude.  3,316.172  3,291,396  3,226.844  3,118,015 

Rentaia 703,068  467.363  417.865  389.142 

T.  tal 4,019,240      3,758.759       3,644,709       3,607.157 

Balance,  aurplaa....      1.06«i',368      1,099,916         90^.939         799,916 

CORDBN8ED  BALANCB  8HKET  JUIfB  30. 

1904.               1903.                1902.  IPOl. 

Atiels-                              $                      $                      $  $ 
Boad.  .aalp.,  etc.. .174,385,850  156,930.632  154,782,289  151,555,268 

Bondaand  Btooks  ..      1,134,264          489.231          46«,651  47^,401 

Cash 1, '^97,753       1,114.05*0       1,3-8.585  l,27.'>.3-'4 

A«eDre.,lDdlv.,  Ac.         401.558          703,^72          896  423  874,679 

Materlala  At-upi  lies     1,407,119      1,316.488       1,282.858  90i,493 

Advan.  aoot.  oonai'n        867, '*24  

Total 178,626,544  161,401,737  168,818,776  155,079,226 

LiabilitieB  — 

gtk«.(fi«^t,R.&I.8oo.)  80.223,200  72,724,200  72.569,200  71,749,200 
Bon  1  anrt  no  f»  (me& 

ET.  Indus.Sho'q  92,720,896  83,067,219  80,872,53 i  77.206,257 
Int.  du<-  auo  interest 

ai'oraed.  i>otdae..         985,925  889,643  891.112  883,318 

Rail  repuo'tn't  fund          S75,565 

Vo'oh»T8 &  p»y  r.  lie     2,601.757  2,399,«19  1,64^.220  1,684,802 

Imp'ovt-mxnt  fund.         909.731  871,816  1,092.3*6           

TaxeauotdaeAmU.         27/i,1^2  2i9,823  491.025  691,942 

Income  aoovunt 911,843  1.199,4i7  1,<!«^0.348  2.585,142 

Total 17«,626,644  161,401,737  158,818,776155,079,225 

-V.  79,  p.  903,  968. 

New  York  New  Harea  &  Hartford  Rail  rend. 

Report  for  the  year  ending  June  30,  2904, 
Pres^d^nt  CbarUs  S.  Mellen  says  in  suttsrauce: 

Qbhbbal  REBULTa.— Ab  compared  with  the  pr«oedln)7  year  ktobb 
Aarolngx  lLor<-uH>d  !iS98t>.832  aud  operatloK  expenneB  luoreaaed  $204,- 
187,  leavlDK  »n  increase  In  nut  earnlDKa  of  $7-2.6i4 

The  Inorease  In  Kr<  ss  earntatiB  was  entirely  la  tbe  tirat  f>lx  mon'hs  of 
the  ;(<ar,  DHmely.  from  loly  1  to  Deo.  3i  Since  Jan.  i  thert*  h'tB  been 
a  noii(ieabi«-  decreaxe.  Tbia  decreane  was  macb  larger  tb  in  tbai 
nana  If  oocarrlDK  In  a  PreHidenllal  year,  and  la  attrlbat/able  panlaliy 
to  a  very  oooi  eoiiimer  and  to  the  depreealon  la  the  ootr.on  textile 
Indastry.  whlc^h  rarntHhes  the  main  employ m^nc  to  a  large  oroportl'>n 
of  the  popaiatiofi  In  varloae  aeotionsor  M-w  Eofilinri  m  whl''h  thla 
oonjpan;  la  par  icalary  Interested.  The  severity  of  the  winter,  whioi 
was  uDcreofdented,  and  oaased  material  lnoret»'<e  In  'he  ou><r,  or  opera 
tlon,  the  lOHAes  ocoasl  ■ne'1  by  Btrluea  and  ihedepreiseluu  la  business  In 
the  tenlfory  aerved  by  oar  lines,  rendered  necessary  aerluas  re 
dnotlunn  In  the  operating  espeoses  to  offiat. 

The  opera  lot(  rxpe'ises  Include  the  fniiowInK  Improvements:  Hyde 
Park  p  wt-r  hoate^  (Elimination  of  South  End  orot'aln<  at  Sprlngtl'ld, 
MaMH.;  our  Bbups  \t  Readvlile;  expenditurt-a  aooouotof  new  bridifeH  at 
8e«<koDk  River.  Warehoaae  Point,  Cos  Oob;  naiueri'U'  Iron  bridges  to 
repifcce  wo'iden  brl'ii^-H;  new  pasaei  (»«r  statlin*  at  Gr.'eiiwiob.  Ui>nn., 
HaEelwuod,Clar.-ndon  HlHs.Suiibury,  Marlboro,  Mar  on;  improveoaHu  ■ 
at  p.  qaoiit  nni  ch;  ele^  iiioai  sub-stnilons  at  Forei-ivtiir  aim  HitrfO'd; 
dam  and  pipn  Ime  ai  Berllu,  Oonn.;  temporary  stat  loa  and  new  station 
at  Bnd^epoit;  onmerouB  additional  facillilen  and  liuprjvemenia  at 
various  stations  and  yards. 

Stock.  -  rh«  oai.itai  stock  haa  been  Increaaed  $9,102,70)  andnnw 
•tands  at  $-0.0  0  0  0  or  this  Increase  $«, 768,200  was  l8«a«Ed  [»t  $17 -» 
per  share,  par  «.0  ]  t  >  Htoohholders  of  record  M*y  l^,  190  s;  $  04.7  '0 
wai  IsHuert  tu  tak.-  np  th^  balance  of  Dnsa'.Horltied  fur  auihirlze'l 
laaaesuf  I8t«.^  ant  IQ^ii;  a>d  .$^,9.^4,300  was  Issaed  la  exohanije  for 
Btork    and  bond.*  of  leased  il  .ea. 

Bonds. -Th.«  fQiided  debt,  bas  been  Increased  by  the  l«8Urt  of  tS,- 
500,uuti  N.  Y.  N  HAH  RB.  Oo.  4  p.o.  ^0-yoa^  rtr.<t  m  "rtuag-i  Htrlem 
River  &  Port  cheater  BR.  bonds  of  a  total  auih 'rlziil  isxue  of  .♦l^,- 
Ooo  Ooo  The  prooee'iH  from  the  sale  of  these  '»oijdi  wl  1  bs  uxeid  to 
relmbara*^  this  oompaoy  for  exoendltare^  m*de  ai>OQ  th^  FI-»rl.<ra  River 
A  Port,  Chfsier  KR.,  to  redeem  thrt  tion.isof  tha  00  upauy  [ti  OOD.iOOJ 
which  luntarnd  Ool  1.  190.1.  and  for  the  reoi»n<jirao  Ion  aud  liuprove- 
mnni,  of  the  liiefrom  ^fe1r  Roohelle  Into  the  ci  y  of  Now  York. 

Th.^rehav  h««D  l8Ha«fl  «l.o/4,uOO  Mr-t  m>rt,^*<e  4  p.o.  50-year 
bonds  f  the  N*u<aiuok  RR.  Oo.  co  r'iimt)a'a.4  ihl-t  <i  .mp-tny  for  »'Xi>en- 
dltarea  made  upoti  iho  proiiertv  of  ttie  Naa<atuu*RK. .10  pr  >vi  le  fanda 
fordoutilrt  ir*oHiig  a„d  other  iraproveiniate.aud  i  >r'tir«ott-<  $1  O.'ttd 
flrat  mortg.no  4  k.  o.  biudsdno  1913.  The  f>  p.  c.  bonds  of  the  Now 
Haven  &  N»rih*mptoo  Oo.  which  matured  miy  I.  i9i>i,  $  o  »,oOi> 
were  paid  aud  aie  Q'lir  k'ild  In  oar  tretsurf.  Toe  O.d  0  Moay  tR  4»«* 
wh  oh  m<tiared  April  t,  19  >4,  i^i98.0JO,  were  paid  anl  new  4  p.  0. 
bonds  dae  1>»<5  w^re  Issued— the  is  which  m^'ured  J'lly  I,  >>«i»4, 
f7^0.000,  were  pal  I  from  the  prooe«d<i  of  me  naie  of  st  .ok  of  thac 
oompiiny.  I  ho  ■>  p  o  gnnsrai  m  irixags  b  >u  !•»  of  ttie  ^f^w  Kngiaud 
RR  Co  have  iieen  Increased  $  .ftOO.owU.  Thes"  bonds  r-ilmbor^od  ns 
forloipruvt-menbt  and  bettermenia  apon  tbo  Mew  England  BU.  and 
are  held  in  oar  treaanry. 


Improvements.— New  equipment  to  the  amoant  of  $7,326,781  haa 
been  pu  cnased  during  thn  year  and  charged  to  the  general  proftt  and 
loss  aooonnt.  The  elimination  of  grade  orosslngn  at  Bridgeport  haa 
been  flnl abed  and  the  new  passenger  station  Is  now  under  construc- 
tion. The  new  passenger  station  and  foot-bridge  at  Greenwich  has 
been  practically  completed.  Substantial  pro«re*e  has  b-«n  made  with 
the  4-traok  Improvements  through  Itfoant  Vernon,  N.  Y.  OontraotB 
have  been  awarded  for  the  sibstant  al  renewal  of  1>j7  b^ldg-^8  on  the 
varlon*  divisions  to  standardlz**  the  line  for  h-^avy  traffl  ,  In  addition 
to  which  a  lar*;e  number  of  bridges  has  been  extei.aiveiy  repaired 
and  atrengtbened;  2  7  grade  crossings  have  been  eliminated  daring  tbe 
year. 

The  twin-screw  freleht  steamer  for  the  Old  Colony  Steamboat  Oo. 
has  bpeo  oomple'ed  and  Is  now  In  service,  and  the  new  paaaenger 
Btetmer  h^s  alre>idy  been  launched. 

The  plans  for  the  contemplated  Improvements  In  Waterburv.  Oonn., 
coDsistine  of  the  ellmlaailon  of  highway  cr  .sstngs  thi  e^tabdament  of 
a  union  paesenger  station,  and  improved  freight  faoMtle^,  have  been 
completed  and  a  conaiderable  portion  of  the  real  estate  ^needed  haa 
been  acqaired 

Plans  have  been  prepared  for  the  oonstrnotion  of  four  traoks 
throasrh  the  city  of  New  Haven,  giving  increased  clearance  ro^m  for 
the  cars  C'netantlv  increasing  in  size.  The  real  estate  needed  baa 
been  sabRtantiallv  aU  aoqilred. 

Blbctric  Roads.  -An  issue  of  HIO.OOO.OOO  3>fl  p.  o.  50-ye»r  deben- 
tures ha-*  beeu  au  horlz-)d,  of  which  $9,666,703  wnre  used  to  acquire 
th'i  capital  st^ok  of  tne  Pair  Haven  &  V-<8t;vllle  RR.  o.,  citxtroiUng 
the  street  railway  system  In  and  aoout  New  H«iven.  Conn.  All  of  the 
interests  acquired  by  your  company  la  street  railways  have  been 
transferred  to  The  CoQBolldated  Ry.  Oo..  the  capital  stock  of  which  la 
all  owned  by  your  company.  80  far  as  the  operation  of  the  properties 
since  their  acqui-<itlon  discloses  anything,  the  investment  appears  to 
be  a  wise  one  irom  a  fiuanolal  standp  dnt.  aud  It  protracts  and  supple- 
ments our  system  of  roads  in  a  way  that  most  ba  of  great)|yaiae  In  the 
future. 

New  York  Oitt  Scbubbam  Traffio.— Plana  have  been^  prepared 
and  ueCHiBsa'y  au  boriy  la  bnlng  obtained  for  the  oonstrnotlon  of  ad- 
d  tlonul  tracks  upon  the  Harlem  River  &  Port<'hester  RR.  between 
Nww  RoonHile  and  Willis  Av.  station  in  Now  Y  -rk  City  to  give  Im- 
proved suburban  aervio>4.  express  and  local.  P'OviHlon  has  also  been 
made  for  a  possible  connection  with  the  Penittylvania  eyatem  of 
roads  on  LonK  Island.  Ooanectlon  will  be  continued  wlrb  the  elevated 
system  at  I29tn  St.,  and  It  Is  hoped  to  arranite  a  similar  connection 
with  the  subway  system  at  or  near  West  Farms  station.  The  plans 
contemplate  the  use  of  electric  traction,  and  wh-^never  arrangementa 
ar«  pTfHoted  by  the  partlwa  in  Interest  through  car  service  can  be  ea- 
tablished  to  aH  parts  of  the  city,  all  plans  ha^'ing  In  view  thla  ultimate 
result.  The  cost  of  our  suburban  busineS't  Is  excessive;  to  increase 
the  volume  and  reduce  coat  throagh  BUbstltuiion  of  electricity  for 
steam  B^ems  the  o  ly  solution. 

PDKCHAnE  OF  Okntral  New  Enoland  RAILWAY  —The  increasing 
tmportaoCH  or  the  throui^h  freight  troiS )  and  the  desirability  of 
re  ievin(t  the  New  York  Dlrision  of  the  same  so  f>ir  as  practicable,  to 
give  ri>om  f 'r  an  inoreiased  passenger  service  whioh  i^  domande  1,  has 
induced  your  directors  to  purchase  a  controlling  iuteress  In  the  Oen- 
tral  New  Boeiand  Ry..  cintrolUng  the  Poagbkoepsio  Bridge,  and  oon- 
nec'l'iff  at  H  >pewell  Junction.  N  Y  ,  with  your  leased  line,  the  New 
England  RR.  The  condition  of  the  property  has  prevented  up  to  this 
time  realizing  the  fullest  advantage  fiom  this  purchase,  but  IK  is  be- 
lirived  Its  V4.ine  will  amply  Jistify  the  Investm-'Ut  made.  It  will  baour 
pitUoy  to  handle  throutib  freight  business  by  way  of  the  Fi)ughkeep8le 
bridee  to  HToid  th-^  delays  and  expense  inoideuc  to  the  present  route 
by  way  olN^w  Yo'k  Harb  )r. 

The  cost  of  this  control  is  represented  by  an  issue  of  $>,000,000  of  4 
p.  o  teo  year  det>entures,  walch  secures  to  thla  company  a  large 
m»)irlty  of  the  common  and  preferred  stock  and  general  mortgage 
Inoofve  bond-"  of  the  (^en'ral  N^w  England  Ry.  O.). 

Real  Estate  to  be  Sold.— For  the  purpose  of  adjuatlog  accounts 
with  the  B'iston  &  Provldrtnoe  RR.  Uo.  growing  out  <>f  th-^  extension  of 
its  line  t)  the  S  mth  Teimlaal  Station,  this  company  has  taken  title  to 
the  real  estate  vacated  for  railroad  purposes  owned  by  that  corpora- 
tion In  Boston,  known  as  the  Park  Square  pr  >perty,  and  has  Klven 
credit,  on  accoant.  In  the  sumof  $,5,l2o.00i»,  the  esttma  ed  value  of  the 
same.  Sal^s  of  this  property  will  be  made  from  time  to  time  for  the 
purp,)ae  of  reimb  irslng  this  company  for  advances  made  on  aoooont 
of  this  conatrnctlon. 

atatiatics.  —Ttie  statistics  of  operations,  earnings,  etc.,  were: 

1903  04.         1902  03.         1901-02.  1900  01. 

Miles  oper.  June  SO.        2,031              2,037              2,038  2,038 

Equipment' — 

Locom  .tlvev 1,055                 983                  942  922 

PaHHenger  oars 2.050               1,922               1.867  1.826 

Freight  cars 17,128            13,768             12,965  12.915 

Oth  rears 612                  587                  570  584 

Operations  -Revenue  passengers  and  freight  only 
Paspen<erH  carried     63,130,459    63.714,199     68,838.131    63,051,460 
Pass,  carried  1  mlle.l  > 3^702323  1114313020  1024201242  949.079,966 

Rate  p.  p»s8.  p  mile    1  725  cts.       1-729  cts.      1-744  cts.  1-763  cts. 

FrelKht  (tons)  car'd   17.^60,485     18,28^,733     17,I45,S13  15,436,425 

do        do      I  mlie.1661^8^186  162785'4H48  1441541216  129^378364 

Rate  p.  too  p.  mile..    1-423  ots.      1-414  cts.      1-46^  ots.  1-479  ots. 

Pa8S.earn.p  m  of  r'd$ll.5<u52    9 1 1,32 1  74      $10,4ti9  $9,798 

do    do    p  train  m.       9147              $1-47              $1-42  $1-40 

F'teara.  p  m.  of  r'd.  $12.017  02       $11,802    *    $10,783  $9,798 

Fr't  earns,  pertr  m.      $3*06            $3*20             $3*29  $3-20 

Av  No.  of  pass  in  tr.            71                      71                   69  67 

Av.No.of  tons  In  tr..         208                  218                  218  208 

*  Also  owns  3  ateamera.  1  ferryboat,  15  tags,  41  oar-floats,  1  derrick. 

Earnings —  $  9  $  $ 

P»8'><-raepartm't.  23,425,178  22.9S3.018  21.22  <.631  19,853,098 
FreUhii  departm't..  24,413.541  23.926,150  21,871.642  19,864.701 
Miscellaneoua. 444.196  416,909  4  25,Si4  414,517 

Total    48,282,909    47,296.078  43,521,087  40,132,811 

Expense!  — 

Malut.  of  way,  etc..     8,467,201       6,237,728  6,167,902  5,476,466 

Malnt  of  iqilpm't.      4,703.878       4,189,919  6.42tf,0U8  4.448.075 

Tr  .nsportatlon 2a,9l  1.347    23,687.106  18,8J7,'23'>  17.168,880 

General 1,076,790          9*0,276  86^728  9t)0,060 

Total 35,169,211  34.9%6,024  31,273  874  28,048  480 

P.o  of  exp.  to  earns.  (7^-81)  (73-91)  (71-80  (tiw  89) 

N.-toaniog8 18,123,698  12,341,oS4  12,2*7.213  12.08  (,83l 

Other  iQOjme 906,436  665,817  613,060  o62,560 

Tot.  net  Income.  14,080,134  12,906,871  12,860,274  12,646,391 
Deduct- 
In  er..^t  on  bonds...  779,667  1,137,052  1,305.838  1.166,977 

O  h-^r  Interest 279,9»3  62,912  488  1,858 

R«utal8 4,420,83  4,504,646  4,464.7  11  4.4M,634 

Taiea 2.4  6,434  2,385, '90  2,41o,38l  2,387,686 

Elfthi  p.  o.  on  stock.  6,006,448  4,618,418  4,2}'6,   68  4,294,738 

Total 18,941,825     12,638,338     12,477.983     12,282,848 

Surplus 88,309  208,683  382.291  363,648 

Note.  The  ateambnat  linns  flirnre  above  only  as  dividends  oa 
stocks  owned.  thesH  being  Included  In  'other  Income."  The  groaa 
earnlnesof  the  ateamboat  llncA  w<>re  94,591,145  in  1903-04,  contrast- 
ing with  $4,668,081  in  1908-O3. 
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vol.  1908. 

AueU—  $  9 

Road  and  equipment 61,3»13,137  01,809.871 

Btooksoflea-ed  itnea 16,3')i.092  14.sg»,292 

Stock »  and  bonds 2.^,(^42.994       9,7.^7  468 

Buppllefl 3,168,355       2.«.S0.1ftO 

Due  by  aK»*ntH  and  oonduotor*...      2,220,142       I,S00,7O2 

Dnebv  c'lnpanleaandlndlvld'ls     4.199.131  3,4!S6,276 

Canto  o'n  hand 4,094,5.58      7,0«3,48^ 

Bills  r«<celvable 3,106,942  37H»5 

Real  estate.  South  St.,  New  York  90.000  90,000 

OontlDKeDt  assetB 9,239,305      7,983.242 

Advauoee  B.  <&  P.  RR.,  eto 6,655.130      5,121,348 

Insaraooe,  taxes,  etc 365,107         2aH,666 


1902. 

$ 

69,44  •',364 

14,899.291 

9,612.870 

2,4%5,«41 

2.eil,9«0 
3,233.^95 

858.848 

90.000 

7.928.98^ 

4,933.472 

132.422 


Total 136,436,894 

HahUilies— 

CapHal  Btook,  oommon 80,000,000 

InKtftl'c  aoo'.  of  new  capital  atook       

Converrlble  debenture  certs •,  185,300 

Funded  d'-bt 9,«39,000 

Debentures  not  convertible 24,666,700 

LoatiB  and  bills  payable l,5oo,000 

Interest  accrued,  not  due 39»,317 

Audited  vonohers  and  aoooants.  8,517,484 

"VVHRes  and  SHtarles 442,566 

Due  other  companies 960,951 

Rentals  aoorned,  not  dae. .......  208  745 

MisonllaneoaB 277,795 


114,971,686  107,302,584 
54,685,400 


70,°97,300 

8,325.780 

185, HOO 

4,3«4,000 

10,000.000 

'201' ,7  4  5 

8,041,<»93 

437,765 

1,254,212 

23fl,357 

205,679 


16.3^7,200 

6,13f».noo 

10,000.000 

4,706,494 
386  993 
827,064 
235.459 
87.314 


Profit  and  loss 14,649,037    13,819,566    13,498,845 


Total 186,488,894  114,971,686107,302,584 

—V.  79,  p.  903,  601. 

Central  Railroad  of  New  Jereej. 

f Report  for  the  year  ending  June  30,  1904.J 
The  results  for  the  fiscal  year  compare  as  below: 

1902-03.  1901-02. 

$6,868,077  f  5,949.1 86 

6,054  769  6,717,062 

3,045.331  2,686,517 

308.776  292,665 

85,203  94,807 


Eaminni  from—  1903-04. 

Merohandlse »6,960,722 

Coal 7.741,409 

Passengers 3,280,b77 

Express  and  maU 336,287 

HUoellaneouB 102.657 

Total  Rross  earns,  rail  lines.^l  8,421, 962 

Net  earnings $8,676,373 

Other  Income 1,497,265 

Total  net  income $10,073,638 

Interest  on  debt $2,866,490 

Rentals  paid 2,40(j,994 

Taxes 473,961 

Renewal  fund,  etc 1,665.146 

Dividends (8)2.193,464 


$16,357,156 

$6,342,346 

1,607,794 


$14,740  287 

$6,498,393 

1,965.929 


$7,860,139        $8.464322 

$2,843,303        $2.7l7,l-<6 

3,456,148  2,231,326 

415,887  415,68  7 

440.000 

(8)3,193,264  (7k)1.985,648 

.Bor.  $467,694    def.  $58,468  sor.  $674,476 


Balance  for  year.. 
—V.  78,  p.  1961. 

New  York  City  Railway  Company. 

(LE88BE  OF  THB  HETBOFOLITAN  BTBEET  BAILWAY  BT8TBH.) 

(Report  for  the  year  ending  June  SO,  190U). 

The  Internrban  Street  Ry.  Co.  assnmed  the  name  "New 
York  City  Ry.  Co."  on  Feb.  10,  1904.  President  H.  H.  Vree- 
land  says  in  substance: 

IHCOMB  AccocNTB.— The  distinction  between  the  Metropolitan  lines 
and  the  Third  Avenue  lines  is  no  longer  preserved,  as  the  necessity  of 
keeping  separate  Income  accounts  of  the  Third  Avenue  RR.  Co.  ceased 
in  April  last  (when  the  fixed  rental  of  5  per  cent  per  annum  upon  the 
Third  Avenue  stock  began  to  accrue),  and  the  same  became  true  of  the 
Central  OroBstown  RR.  Co.  on  April  1,  when  its  lease  to  the  Metro- 
politan Street  Ry.  Co.  tecame  effeeotlve.  [After  April  1,  1906,  the 
Third  Avenue  rental  will  call  for  6  p.  c.  on  the  stock  and  after  April 
1,  1910,  7  p.  0.    See  statement  following  the  earnings  below], 

Oembbal  Results.— The  gross  earolngB  of  the  entire  system, 
gmonnting  to  $il.48'>,0o6,  show  »  slight  decrease  («64,53vj)  from  the 
previous  year.  This  is  due  in  large  part  to  the  unfavorable  weather 
oondlti  )D8  ol  the  past  winter,  which  were  without  parallel  for  severity 
and  long  duration.  Daring  the  winter  months  these  conditions  de- 
creased the  earnings  and  lU'  reased  the  operating  expeuHes  of  every 
line  In  the  system.  Repeated  heavy  falls  of  snow,  which  the  olty'B 
street  oleanlnif  df  partment  was  unable  to  remove  for  weeks  at  a  time, 
forced  the  vehicle  tratfio  on  to  the  company's  tracks,  thus  greatly  Im- 
peding the  moTement  of  cars  and  discouraging  travel  The  subetantial 
increase  of  earniags  in  thn  Bronx  due  to  new  and  extended  lines  and 
to  the  growth  of  popnla'lon  was  not  sufficient  to  overcome  the  de- 
crease in  the  Borough  of  Manhattan.  The  large  increase  in  operating 
expenpes,  like  the  decrease  iu  gross  earning*,  is  due  chiefly  to  the 
lengtk  and  severity  of  the  winter,  as  the  result  of  which  extraordinary 
expenses  for  the  removal  of  enow  were  incurred  ana  nearly  every 
item  of  the  trausportation  and  maintenance  accounts  was  expanded 
to  abnormal  prop'  riions.  The  increase  over  last  ye»r  in  the  aggre- 
gate expenditures  of  the  accident  and  claim  department,  which  coostl- 
tutes  the  onlv  considerable  increase  in  geueral  expenses,  is  due  to  the 
great  increase  in  the  number  of  oases  disposed  of.  Substantial  econ- 
omies have,  however,  been  accomplished  la  the  adminlsiration  of 
the  department 

New  Milbaob  and  Fbanchibbb.— The  only  new  mlleaee  added  to 
the  system  has  been  in  the  Borough  of  the  Bronx  and  in  Westchester 
CouQty,  wher  4-35  miles  of  track  equipped  with  the  overhead  trolley 
have  been  bul't. 

A  franchise  has  been  granted  to  the  Union  Ry,  Co.  for  an  extension 
across  the  McComb's  Dam  Bridge  to  the  155th  St.  terminus  of  the  6th 
Ave.  and  9th  Ave.  elevated  roads.  This  will  provide  an  entrance  to 
the  Borough  of  Manhattan  for  a  number  of  Important  lines  of  the 
Uulon  system  now  termloatlng  on  the  north  side  of  the  Harlem  River. 
The  Union  Ry  Co.  has  mane  application  for  franchises  over  four  other 
Harlem  River  bridges  and  for  a  number  of  extensions  In  the  Bronx, 
needed  to  complete  its  system. 

A  ten-year  contract  has  been  made  with  the  city  for  the  operation  of 
our  cars  to  Bro'-klyu  over  the  new  Williamsburg  Brldice.  The  New 
York  City  Ry  Co.  has  also  united  with  the  Brooklyn  Rapid  Transit 
Co.  in  ln<  orporaiing  the  Bridge  Operating  Co.,  wnich  will  operate  a 
local  service  on  the  bridge.  The  operation  of  cars  over  this  bridge 
will  commence  as  soon  as  the  Installation  of  tracks  and  electric  lines  is 
completed  by  the  city. 

Because  of  the  unsettled  labor  situation  in  New  York  the  season's 
program  of  electric  construction  was  considerably  curtailed,  and  no 
work  undertaken  that  was  not  imperative,  or  of  such  a  character  that 
it  could  be  accomplished  with  certainty.  This  consisted  of  short 
extensions  of  existing  lines  and  the  completion  of  work  previously 
Inaugurated. 

In  the  Borough  of  Manhattan  the  electrical  conversion  of  the  Avenue 
A  line  has  been  extended  from  9th  St.  down  Ave.  A  and  Eitsex  and 
Clinton  sts.  to  Delancey  St.,  connecting  the  8th  and  14th  St.  lines  with 
the  new  Williamsburg  Bridge      It  is  proposed  to  also  connect  the  j 
Grand  Bt.  line  and  the  Delancey  St.  line  with  the  Willlaaubarg  Brldise. 


The  Canal  St  Line  between  Broadway  and  Centre  St.  has  been  con 
verted  to  underground  electric  traetlon,  permitting  the  operation  of  a 
portion  of  the  c  «r«  of  the  Sixth  Ave.  line  to  the  Manhattan  terminal  of 
the  Brooklyn  Bridge.  The  oar  house  at  129th  St.  and  Amstenlam  Ave! 
has  been  enlarged  to  hfford  storage  for  70  additional  cars.  TheshoM 
at  flth  Ave.  and  51st  8t.  have  been  enlarged  to  provide  facilities  for 
the  wheel  repairs  of  the  entire  system.  One  hundred  new  closed  can 
and  10  electric  8weei)er«,  with  motor  equipments,  were  received,  loo 
additional  closed  cars  have  been  ordered  for  delivery  during  the  fall 

In  the  Borough  of  the  Bronx  a  double-track  line  about  2  miles  in 
length  has  been  couRtrncted  on  Fordham  Road  from  Webster  Ave  to 
Ht-rtgwlok  Ave.  and  on  Seflgwlcli  and  Bailey  Aves.  to  KlngBt)rlilge.  The 
White  Plains  line  has  been  completely  rebuilt  and  double  tracked 
from  Olln  Ave.  to  Mount  Vernon.  This,  In  connection  with  othe» 
extensions  In  Mount  Vernon  and  New  Rocbelle,  amounting  in  all  to 
10H2  miles  of  track,  gives  the  company  a  dooble-track  line  of  ths 
heaviest  type  from  the  129th  St.  PUza  to  New  Rochelle,  a  distance  of 
15  miles.  (V.  79,  p.  903.)  Twenty-Ove  open  carf,  with  motor  equip- 
ments, were  received,  and  50  closed  cars  have  been  ordered  for 
delivery  during  the  fall.  All  the  predictions  of  the  last  annual  report 
In  relation  to  the  new  power  system  for  the  territory  north  of  the 
Harl-m  River  have  been  realized  and  the  company  Is  now  in  a  position 
to  Increase  Its  service  as  trafllc  develops,  and  at  a  cost  which  aJlowi  a 
martin  of  profit  upon  the  comparatively  low  earnings  per  car  mile 
realized  in  that  district.  As  tuC  Improvements  have  only  recently 
been  complettd,  the  benefits  are  not  fully  reflected  in  the  year's 
results. 

Fbanchisb  Tax  Litioatioit.— The  company  Is  advised  by  oonnael 
that,  under  the  recent  decision  of  the  Court  of  Appeals  in  the  case  of 
Heerwagen  vs.  Central  Crosstown  RR.  Co.  of  Buffalo,  the  company 
will  be  entitled  to  deduct  from  tbeeross  special  fraDOhUe  tax,  as  fixed 
by  the  State  B  lard  of  Tax  Commissioners,  the  amounts  which  the 
company  Is  required  to  pay  to  the  city  by  way  of  compensation  for  its 
franchises.  Prior  to  this  decision,  the  municipal  authorities  of  the 
city  had  refused  to  allow  these  deductions,  olaioalng  that  It  was  enti- 
tled to  collect  the  gross  tax.  It  is  expected  that  the  company's  ap. 
peal  to  the  United  States  Supreme  Court,  involving  the  constltation- 
allty  of  the  special  franchise  tax,  will  be  heard  during  the  eurreat 
year. 

The  results  of  operation  for  the  entire  system  for  two  years 
past  were  given  the  Chronicle  of  Sept.  3,  page  901.  Below 
are  the  earnings  of  the  several  lines  : 


New  York  city  \  1903-04 

Ry.  (seex)..  (1902-03 
Cent.  Cro-it'n  )  19  «-04 

KR  (seex).  \  1902-03 
28th  and  29th  n9"^'-04 

Sis S18C2.03 

34th  St.Cross-  \  1903-04 

town  Ry....  5  iHOi-t  3 
Fulton  Street )  190."i-04 

KR sit»oa-o3 


Qron 
earnings. 
* 

15,133,(101 

14,975.870 

x«09.34fi 

485,'.i00 

171,666 

180.156 

50fl.817 

498,750 

32.179 

38,089 


Third  Av.  RR. )  1  08-Ot  xl,797,7l9 

(see  xl )10<2-O3  2.189.819 

42d  St.  Man.  &  >  1903-04  841,583 

8t.N.Av.Ry.  5  Ittl2-u3  796,521 

Dry  I).  E  B.  *  >  190^-04  606,287 

Battery  RR.  J  1902-08  5«0,8K4 

Eintrsbrldee?  1908-01  70,462 

Railway 51802-03  61.441 

Union  Ry.  of  )  190.M-04  1,991.495 

New  York..;  1902-03  1,13^054 

Tarryt'n  W.P.  ?  1903-04  94.599 

&  Mam.  Ry.  $  i9u)l-03  72,745 

S 'Uth.  B   ule   >  1903-04  61,507 

vard   RR         $1902-03  66,718 

Y.-nkers  Ball- )  1903-04  307,978 

road {lb0i!-03  260,064 

Westchester  n9"3-04  258.7fl3 

Bleo.  RR. . .  S 1908-13  238,22* 


Net 

eaming$. 

» 

7,169,043 

7,v06,fc43 

Xl3i.,837 

176,138 

58,096 

b6.458 

883,058 

195,948 

def.      292 

net   7,770 

x847,618 

1,028,726 

262.058 

820.7BS 

102118 

12&,2.«6 

82,'<fl8 

16.988 

301.414 

314.789 

861 

def.S.iPS 

8.601 

12,187 

43,253 

10,419 

def  .81, 816 
def.43.i84 


Other 
income. 

$ 

481,362 

297,994 

4.662 

6,132 

too 

600 

2,425 

l,8a0 

850 

200 

613,840 

762,369 

97.674 

37,001 

6,846 

6,0U8 


11,425 

4,628 

458 

187 


169 

eei 


185 


AU 
eharget. 
* 

8,938,878 
8,453,646 

107,581 

113.S44 

8«,3MT 

87,660 

69.946 

69,828 

81,'61 

81,668 

1.444210 

1,740,C88 

897,199 

428,146 

161,348 

13-,616 

89.0' 3 

1.721 

867.689 
294,919 
99,424 
17.349 
18.880 
18,3-'2 
91.8-'9 
61,062 
86,00-3 
87,228 


Balamu, 
tur.ordef. 

def.l.88S.8T8 
def.  ^48,T0• 
anr.  80,818 
nnr.  67,486 
def.  8>,401 
def.        1,698 

snr.  815,588 
aur.  127,471 

def.     8130S 


def. 
Bar. 
8ur. 

def. 

def. 

def. 

def. 

def. 

■or. 

anr. 

anr. 

def. 

def. 

def. 

def. 

def. 

def. 

def. 

def. 


13,608 

16.748 

44.628 

47,597 

64,367 

42.3*>4 

7.128 

e6.185 

16.861 

66.810 

84.803 

88.10T 

!t07e0 

9,779 

6,846 

48,467 

46.978 

106,818 

80,388 


Total  sys- >  190"«-01    21,485,006      9,357,150    408,9n8    11,162,919 detyl. "96.771 
tern )  1902-03    21,619,616    10,160,136    67a,410    11.003,981    de£    278,188 

X  On  April  1, 1C04,  the  earnings  of  the  Crosstown  RR.  and  In  April  too  the 
earnings  of  the  Third  Ave  RK,.  were  meraed  with  tnose  of  the  New  York  City 
Ry.  Co  (Metropolitan  st.  Ry.  lines)  and  ceased  to  be  reported  separately. 

y  Includes  tSO.liS  accrued  to  Metropoiilaa  Securities  Co.  for  dividend  upon 
Its  holdioK  of  Tiiird  Ave.  RK.  Co.  stocli.    (See  bel   w.) 

NOTB.— Por  the  purpose  <>f  presenting  the  income  account  of  the  New  York 
City  Railway  System  as  a  whole,  t'le  foilowlDg  cbaDves  have  been  maae  by  the 
totupany  ID  the  "tota  "  column,  as  compared  with  the  ^g-  regate  of  the  croH 
footings.  These  ohanves  represent  tianBactions  lietween  toe  dlDerent  oom- 
panles  in  the  system.    There  have  been  eliminated  (1)  from  "opera' Id  Rezpeoses 

transportation' and  from  "  income  from  other  sonrces— rent  of  equpment" 
tl'-.i:69;  (2)  from  "opera  ing  expenses— general"  and  fn^m  "income  from  other 
sources— rc'it  of  tracks  and  term'nals"  |13.'<.0»0;  (3)  from  "income  from  other 
sources-  miscellaneous  inter-'st"  $'21,651,  and  from  "deductlunn  from  Income" 
—m>scellaiieuus  Interest,"  1616,- 5',  and  "II. terest  on  real  estate  mortga««s," 
95,000;  (4)  from  "incouje  from  i  ther  sources  -interest  and  dividenas  on  tecor- 
itles  owned"  and  from  the  profl  and  loss,  "debits— dividends. ''$i>/,710. 

Tne  Item  of  "all  charges"  for  the  New  Yora  City  Ry.,  and 
also  the  total  system,  includes  the  7  p,  o.  divid-^nd  (|3,6d9,> 
793)  on  the  stock  of  the  Metropolitan  Street  R7.,  and  aft^r 
April  1,  1904,  6  p.  c.  per  annum  on  the  stock  of  the  Third 
Avenue  RR.  The  capital  stock  of  the  last-named  com- 
pany is  $15,995,800,  of  which  on  June  30,  19 14,  $4,500,800  was 
owned  by  the  New  York  City  Ry.  Co.,  leaving  outstanding 
$11,495,000.  Of  this  last  amount  $3,379,200  was  in  the  treas- 
ury of  the  Metropolitan  Securities  Co.  Tne  "charges"  do 
not  include  the  franchise  tax  in  litigation. 

Following  are  the  balance  sheets  of  the  three  leading  com- 
panies, viz.:  the  New  York  City  Ry,,  the  Metropolitan  Street 
Ry.  and  ttie  Third  Avenue  RR.  ;  also  the  consolidated  bal- 
ance sheet  for  these  three  companies  and  the  twelve  others 
named  in  the  table  of  earnings,  bat  not  includiog  the  leased 
lines  shown  in  the  table  "Net  Funded  Dabt"  further  below: 


BALANCE  SHEETS  JUNE  30. 


Assets — 
Property,  leases  A  f ranch. . 

Addlii  'ns.  Ac 

Investments 

Material  and  supplies  

CK»h      

rash  forcourons,  and  rents 
Rills  and  notes  re  eivabie.. 

Accounts  rtcelvable      

Due  from  cos  In  system... . 
Met.  Sec.  Co.  subscnpiion 

to  InierD'baD  SPCU'ltles.. 
Diva,  accr'd  on  stits.  owned 

('ash  to  redeem  bonds 

Prepaid  iusurauce,  Ac 


N.  r.       Metrop.        Third 
CUv  li]/.     St.  liv.     Ave.  Py. 

l»'ll.  1901.  llxl. 

«  t  $ 

8,096.661  64.272.755  13.0»O,0S3 

....  »:3.040,054  

8.61«.»33  l:',0KH.rt.S5      3*^6.000 

370,865        6  3,314        130.717 

434.-81    1,1  if  ,908  6,11^ 

1,1 18.0 .18 


All  the 

• 18  compa'  i'f. — > 

19j1.  1908. 

•  f 

145..'>8t.381 141.289.801 

2.><.0«0,054    8l.:<7e.i;39 

6.244.6n8      1.186.3M 

1.231, 1 1>7      1.U84.144 

2.01T.260      8.238  680 


1,613.114  14,787,809 

157,218       218.457        

2,757,316  6,170 


8,062.000 
13.894 

843,448 


1,136  177 
88,7^6 
592,934 


995,390 
199.687 
410,196 


160,000 
62,168 


8,052.000  10,802.000 

13.M94  13,894 

100,000  

422,2rt6  2£e,168 


Total 24,094,034  97.198,733  69,224,380  187,612,668  162,160,764 
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y  T.       Metrop.       Ihird 

City  Ry.    St.  Ry.     Ave  Ry. 

1904.     1B04.     1B04. 

S  2  $ 

8  469  200  5?,OUO,000  IS.OlJS.SOO 
39.684,0U0  41.943,000 


AlltU 
, 15  companies. — . 


960,000 


189,686    1,885,520 


8,108 
4.714,991 


1004. 
$ 

72.111,800 
92,332,000 

6fl0,n00 
2,2i0.n(lO 

95".ono 

»,5B6,800 

1.1.<?6,177 

8,33^,208 

28,296 


19u3. 
C 

«7.f82.100 
88,0d7,O00 

3.465,000 


LiaiUitiei— 

Capital  itook 

Funded  debt  • 

Mte?"'^''; .';":...■''"  66o,ooo 

Cent.  CroBst'n  9^year  notes 

Beal  estate mortgaKe.  .....  „.,.Uni 

Securities  d  ue  Met  iec.  Co.x9,55«,Rno 
Coupons  and  rentals.  ......   *•'"««., 

Notes  audaccts  payable...  l.6;2  g^a 

Employees' deposits ei?'?o2 

Due  toes.  Insysiem "Vatt 

Miscellaneous     ••••••■••      aonRak 

Beserve  tor  contrr^Iled  cos.  of0.o°2 
Accrued  interest,  taxes,  &c.  S.0M,547 
Profit  and  loss  surplus  ■.der.1.748,044 

—  Total 24,094,034  97,196,733  69,224,320  187,612,568  183. 150.754 

»  WnmelT  *^  016,000  ten-year  notes  and  $t.540,S00  stock,  to  be  turned  over 
alone  with  ThlVd  At.  RH.stook  [of  which  the  N  Y.  City  Ky.  Co.  owns  $4,500,- 
ftooi  and  other  securities  to  the  .Metropolitan  Securities  Co.,  when  the  '-•'  — 
ouuj  auu  o  ^«^^^  .„h«,.rihB(l  therefor.    The  »3<),u00.00  >  stocK  of  thr    '•' 

(See  V.  79.  p.  1023;    V, 


8,258 

3,2¥9,'0S3 
2,H6e,»47 


OISO.OOO 

12,132..^iiO 

9>-5,383 

2,492,309 

26,188 

■"6,'666 

1,98Y,1«1 
4.4  3,505 


^vBlheamoantsubsirrlbed  therefor.'  The  »3<),uoo;oo  >  stocKof  the  Metropoli- 
tan Securiu^s  Co  is  only  SO  p.  c.  pald.-BD.    (See  V.  79.  p.  1023;    V.  70.  p.  1407, 

NOTB— Securities,  etc.,  not  held  by  the  public  and  certain  cross  items  have 
been  eliminated  in  the  consolidated  balance  sheet  for  all  14  companies. 

The  capital  stocks  outstanding  (i.  e,,  exolndln?  amounts 
held  by  other  companies  in  the  system)  aggregate  $72,111,800. 
as  below.  Of  this  total  the  Metropolitan  Securities  Co.  on 
June  30,  1904.  owred  $3,879,200  Third  Avenue  stock  and  all 
the  $8,459,200  stock  ot  the  New  York  City  Ry.  Co.: 

OUT8TANDIRO  STOCKS  ($72,111,800)    JDNB  80,   1904. 


Dry  Dock  East  B'dway 

&  Battery  RB.  Co $21,000 

80.  Boulevard  RR  Co..  IJOv 

Yonkere  RR  Co 7,500 

Met.  Street  Ry.  Go 53,000,000 


New  York  City  By  Oo.$8,459,200 
Cent.Croset'wnKR.Oo.         97,200 
Third  Avenne  BR.  Oo..ll,495,000 
42d  St.  Machat    &  St. 
Nicholas  Av.  Ry,  Co  .         30,200 

The  funded  debt  of  the  system  ($93,832,01)0)  as  per  balance 
sheet  above  and  the  funded  debt  of  the  leased  lines  ($15,806,- 
000  additional),  making  a  grand  total  of  $108,188,000  are  as 
follows  (see  pages  2525  to  2529  of  Street  Railway  Section): 

HIT  FUNDED  DEBT  OP  BNTIHE  SYSTEM  ($108,138,000)  J0NE  30,  1904. 

Leased  line$— 
B'y  &7th  Av  2d  M... 
let  oonsol.  mortg'ge. 


In  above  balance  sheet— 

Metropolitan  at.  Ry.— 

Gen  &ool.  trust $12,600,000 

Refunding  mortK'ge  15.134,000 
Underlying  bonds  ..   11,448,000 

Central  Oroset'wn  RR.        2^o.000 

Third  Av.  RR.  lac  M..     5,000.000 
let  oonsol.  mortg'ge  36,943,000 

Other  controlled  008..   11,057,000 

Total  (net) $92,332,000 


9500,000 

7,660.0tO 

250,000 

700,000 

186,000 


33d  Street 

Bleeoker  St  &  Fnl.  P. 

42d  St.  &  Gr  St.  Ferry 

2d  Avenue  RR 6,310,000 

Cbrlstopber   &  Tenth 
Street  RR 210,000 

Total  (net) $15,806,000 

Ths  balance  sheet  of  the  Metropolitan  Street  Ry.  Co.  on 
Dec.  31,  1903,  as  furnished  to  the  New  York  Stock  Exchange, 
values  that  comoany's  investments  at  $10,889  714  (compare 
V.  65,  p.  826;  V.  74,  p.  379,  and  V.  77,  p.  1232),  viz.: 

METROPOLITAN  STREET  RAILWAY   INVESTMBMT8  DEO.  31,  1903. 

Broadway  4  7th  Ave  RR.  Co.,  $1,400,000  stook  (total issae 
$2,100,000),  National  Cable  Construction  Co.  lloense 
right*  and  privileges  • $5,522,016 

Central  Park  North  A  East  R.  RR.— 

Stock,  9300,0  >0  (total  laBae$l,»OO,O0O) 532,620 

Bonds.  il.200,00i) 1,815,779 

34th  8t,Oro8Bt'n  Rv.,  $990.<iOO  et'k  (total  Issue. $1,000,000)  1,990,000 

4Sd  St.  &  Grand  St.  Ferry  RR,,  $400,000  stock  (total  Issue, 
$748,000) 1,422,800 

Bonds,  $100,000,  23d  St.  and  42d  St.  &  G.  St.  Ferry  comp'a.      106,600 

The  stocks  owned  by  the  Third  Ave.  RR.  Co.  and  pledged 
under  its  first  consolidated  mortgage  are  shown  on  page  2528 
of  Street  Railway  Section.— V.  79,  p.  968,  901. 

WestiDgrhouBe  Air  Brake  Company. 

f  Report  for  the  year  ending  July  31,  1904.  J 
The  official  report  has  not  come  to  hand,  but  according  to 
the  press  reports  President  George  Westinghonse  says  in 
substance: 

While  orders  from  railroads  fell  off  40  per  cent,  there  was  a  shrink- 
age of  only  31  per  cent  In  tbe  net  earnings.  The  saving  was  effected 
by  Inoreaced  economy  of  operation  and  larger  Income  from  other 
•ources.  The  new  Inventlona  developed  during  the  year  were  paid 
for  out  of  expenses,  and  they  proved  so  valuable  that  nothing  was 
charged  off  for  depreciation  of  patentn.  The  Interest  prevloasiy  ac 
quired  In  the  Inventions  of  George  Westinghonse  pertaining  to  the 
multiple  control  operailon  of  motors  of  railway  trains,  with  a  view  to 
the  mannfaoture  of  the  electro-pneumatic  devices  used  In  this  con- 
nection, was  recently  sold  to  the  Westinghonse  Electric  &  Manufac- 
turing Co.  at  a  net  profit  to  this  company  or  $330,000.  This  trans"C- 
tlon,  however,  was  not  completed  In  time  to  apyear  in  the  current 
statement. 
The  earnings  for  three  years  past  compare  as  follows 


Eamingt—  1903-04. 

Net  sales $6,082,844 

Other  eouroea 857,109 


Total  earnings $5,939,963 

Ex-peiMti— 
Shop  cost  uf  product  sold..   3,061,862 

General,  etc.,  expenses 513,912 

Special  (depreciation) 20,022 


1902-03. 

$8,4S2.474 
727,113 

$9,179,687 

$4,916,079 

644,429 

35,506 


1901-02. 
$7,890,831 
6e8,672 

$8,569,603 

$4,700,619 
431, 69^ 
498.493 


Total  expenses $3,601,796  $5,486,014  $5,«<30,807 

Net  Income $2,338,157  *3.693,57S  $i,92H,696 

Dividends, (22%)2,417,899  (24%)2,63«.748  (24%/2,b84,468 

Depreciation  reeerve 300,000  


Balance,  surplus def.$79,742  $756,825 
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$294,228 


1004.  1903. 

Auttt—                         %  $ 

Cash  on  band 2,li>2,182  1,H32,421 

Acots.  A  bills  rec'e  2.416.UU7  8.-^a'<,30.'> 

Ky.&oth.senur's.  1  «»7,746  1,207.411 

Bt'k  in  assuc'n  cos.  2,8flM,u41  3,fiU>4,x«2 

Patents   2,00 '000  2,000,0<JO 

Wiimerdlnii  plant.  2,lie.».0  \,i-bl,w* 

K«aleiiate 1,T(jO,i  00  1,700,000 

Factory  itores,  In- 

clud, UK  material  1,B07.101  1.705,002 

Total 16,9'^.8I0  10,217,605 

-  V.  79.  p.  888,  ai7. 


IflOl.  1008. 

lAabilitUt—                «  » 

Capital  stock 10,B»0,450  10,0fl«,460 

Kebatos 746,7a4  833,  le6 

Depr«olatlon    re- 
servo  fund 27B,«0n  300,000 

Surplas 8,014,120  S,k)U8,bO0 


Total 16,027.210   10,217,606 


Standard  Rope  &  Twioe  Co. 

(Report  for  the  year  ending  July  31,  1904J, 
President  Thomas  Russell  says  in  substance: 

General  Resclts.— We  have  paid  the  Interest  on  the  first  mortgage 
bonds,  amounting  to  $164.4  0,  obarered  $58,243  to  depreciation  ,  and 
paid  $48,904  Interest  on  borrowed  money,  leaving  a  deficit  of  $9,166 
for  the  year's  business,  as  aeatnst  a  drfloit  last  year  of  $  141 ,164.  We 
have  not,  however,  so  far  retired  any  bonds  for  the  sinking  fund  pay- 
ments due  August,  1903,  and  Aug.  1,  1904,  The  quality  of  our  prod- 
uct and  the  economy  of  our  manufacture  have  been  maintained,  and 
we  have  again  been  snooessful  in  purchasing  our  raw  material  below 
the  average  market  orloes  for  the  year. 

A  substantial  award  has  been  reported  by  the  commlsalonera  for 
injury  to  our  Waterbury  Mill,  Brooklyn,  and  the  amount  when  re- 
ceived win  be  applied  under  terma  of  th«  mortgage.  Your  directors 
are  giving  careful  a  tentlon  to  the  diaposltlon  of  the  idie  properties 
not  under  the  mortgage,  and  have  reason  to  hope  that  their  efforts 
will  show  good  resalts  the  coming  year.  The  sale  of  a  small  parcel 
has  lately  been  effected  at  an  advanced  price. 

Nekd  of  Plan.— Owing 'to  the  inadequacy  of  working  capital,  the 
directors  had  agnln  to  consider  the  advisabliify  of  not  paving  the  in- 
terest doe  on  Aug.  1  of  this  year,  and  practically  the  same  reasons 
which  prevailed  Aug.  1, 1903,  and  Feb.  1,  1904,  iofluenced  them  to 
again  pay  the  interest  this  year,  namely,  the  hope  of  eventually  In- 
teresting the  security  holders  in  their  own  property,  feeling  sure  that 
when  they  realize  that  the  only  bar  to  success  Is  the  neei  ot  addi- 
tional working  capital,  s  >me  plan  will  be  evolved  which  will  plaoe 
the  company  on  a  par  with  Its  competitors. 

Extraordinary  efforts  have  been  m^de  to  secure  the  attendance  of 
the  stockholders,  either  in  person  or  by  proxy,  at  the  annual  meetings; 
three  arljourned  meetings  beincr  called  last  year,  at  none  or  which  was 
a  quorum  present.  At  the  request  of  the  directors,  the  trustee  under 
the  mortgage  Issued  a  call  for  a  meeting  of  the  bondholders,  which 
was  held  on  March  2,  1904.  A  committee  was  appointed,  but  your 
directors  are  not  aware  that  they  have  as  yet  taken  any  steps  to 
formulate  a  plan  for  the  relief  of  the  company. 

Special  efforts  will  again  be  made  to  secure  a  quorum,  so  that  the 
annual  meeting  can  be  held  and  some  plan  adopted,  or  at  least  pro- 
posed. 

Balance  Sheet,— The  balance  sheets  for  four  years  past 
compare  as  follows: 

BALANCE  SHEET  JULY  31. 


1904.  1903. 

Assets—  $  $ 

Real  est.,  bid gs.,  ma- 
chin.,  good  wlll,etc.20,360,443 
Raw  &  manfd.  goods, 

mill  supplies,  etc...  736,646 
Stocks  <b  bonds  own'd  211,957 
Aocts.  &  bills  rec'ble.      869.866 

Cash 38,500 

Mlscellaneoas 8^,702 


1902. 


1901. 


20,308,948    20,346,752    20,963.844 


Profit  and  loss 746,585 

Total  assets 22,547,598 

/  iabililies — 

Common  stock 12.000,000 

Consol.  M.  bonds 6,805,330 

First  M.   bonds,  less 

amount  canceled...   2.740,000 
Aocts  .<b  bills  pay'ble  1,002,268 

Total  liabilities.. 22,547,598 
— V.  79,  p.  504. 


794,313 

211.957 

649,859 

52,145 

726'955 


98^,970 

23^,673 

827,713 

81,200 

585i790 


1,298,243 
308.026 
6  3. 's  ,764 
120,561 


22,744,177    23,06  7,099 


12,000,000 
6,805,330 

2,746,000 
1.198,84/ 


12,000,000 
6,805,330 

2,785.000 
1.476,769 


487,701 
23,714,141 

12,000,000 
7,500,000 

2,83!S,000 
1,379,141 


22,744,177    23.067,099    23,714,141 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Electric  BR.  (of  S.  J.) -Payment  of  over- 
due CoMjJons.— Receiver  Jas,  Smith  Jr.  on  Oct.  1  will  pay 
first  mortgage  coupons  due  Nov.l,  1902,  and  May  and  Nov.  1, 
1903.  Earnings  this  year  are  in  excess  of  those  of  any  pre- 
vious year. 

Lease, — The  Seacoast  Traction  Co.  (a  new  road  running 
from  Belmar  to  Sprlno:  Like,  3  miles)  has  been  leased  to  the 
receiver  of  the  AtUniio  Coast  Electric  RR.  Co..  until  Deo.  31, 
1904.— V.  79,  p.  785. 

Atlantic  &  Birmingham  Ry. — 22epor^— The  results  for  the 
year  ending  Jane  80  were  : 


Total  net  income $210,802 

Interest  and  dieoonnta. . .   102 ,936 

Balance,  aurplna $107,866 


Groaa  earnings $672,228 

Oper.  exp  and  taxes 464,333 

NetearniuKS 207.89^ 

Other  Income 2,907 

— V.  79,  p.  680. 

Calgary  &  Edmonton  Ry.— Sowds.— The  shareholders 
were  to  vote  Sept.  20  on  issuing  bonds  in  respect  of  the 
Wetaskiwin  &  L^combe  branches  and  approving  the  form  of 
a  mortgage  (if  any)  to  be  given  to  secure  said  bonds.  See 
report  of  Canadian  Pacific  Ry.  in  Chronicle  of  last  week, 
page  1027.— V.  77.  p.  12a4. 

Canadian  PaoiOc  Ry.— .Bonds,— See  Calgary  &  Edmonton 
Ry.  above.— V.  79,  p.  902,  679. 

Central  Ontario  Ry.— Meeting,— The  shareholders  will 
meet  O^t.  10  for  the  following  purpose: 

To  consider  the  validity  and  binding  effect  of  the  bonds  and  coupons 
of  the  railway  under  the  terms  of  the  bonds  and  mortKagn,  and  to  take 
snob  legal  action  as  is  neoefsary  for  the  cancellation  of  these  bonds 
and  coupons  if  It  la  found  ihat  nnder  the  exUttUK  olrourastanoes  they 
have  nu  validity  and  binding  effect  under  the  terma  of  the  bonds  and 
mortgage  upon  the  property  of  the  railway.— V.  79,  p.  151. 

ChiCiigo  Indiana  &  Eastern  Ry.—/2<'ceit;er.— Judge  F.  B. 
Baker  of  Indianapolis  bus  appointed  Superintendent  G,  W. 
Bartlett  receiver  of  this  property,  upon  the  application  of  A. 
W.  Howard.    See  V.  79,  p.  1022. 

Chicago  Indianapolis  &  LonigTille  Uj.— Report.— The  re- 
port for  the  fiscal  year  ending  June  80  showf : 

Tear—        Gross.  Net.         Olh.  iticome.      Ohargrs.       Balance. 

190a-04  ..$6,300,623  $1,884,454  $15b,2,M  $1 ,02'./,l2.S  $I,018,i>82 
1902-03  ..    6,086.181       1,949,774        166,752  990,203       1,10»,233 

During  each  of  the  fiscal  years  there  were  paid  dividends 
of  4  per  cent  (|200,<  00)  on  the  preferred  stock  and  2%  per  cent 
(♦2ti2,600)  on  the  common  stock,  leaving  balance,  anrplus,  of 
|5&5,682  in  1908-04.  against  $646,783  in  1902-03.— V.  78,  p.  228. 
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ClDOlniiutl  Ua)t<iD  &  Toledo  Traction  Co. — Nrte  Dtrectors 
— M.  J.  M•^n(1^lbaDIlJ  and  H.  C.  Lang  of  Clevfland  reoeatly 
retired  from  the  board,  which  nowiiclndea  : 

OBor(?e   B    Cox,  CInotLnatI;  J.   B.  Forakpr   Tr.,  OInnlnnatI;  W.    E. 
ButtoD.O  noiDDtt'i;  L    A.   Iretoa,  cinolnnKti;  W.  O    '^h'^phnrd,  S\xn 
Ut'>D;    H     B     Mi'Urtw,    (lleveiiind;  O      O.    Rlobardsan,    W.    Kusloy 
Boh'ieiir,  CluclDDutt,  and  Peter  Botiwab,  Hamilton. 

The  LiaciDutti  intereats  control  a  large  majority  of  the 
stock. -V.  79,  p  212. 

Ciereltiiid  &  Sharon  Traction  Co. — Reciver  — Jads^e  Bab 
cock  ID  the  Common  Fleue  Conrt  at  CleveUad,  on  S-r»t.  81, 
ar>pciuted  T.  C.  Willard  receiver  both  of  thia  rorapanv 
(V.  7«,  p  1  9l)  an'i  its  ally,  the  Warren  Cortland  &  J-ff-rsm 
Tractton  C  .  (V.  78.  p.  2388),  on  application  of  C  S.  Fenton 
and  FrMDcis  B.  Morgan,  respectiv^lv,  jalgmen'  creditors  to 
the  amount  of  $1,619  and  $2,875.— V.  76,  p.  1191. 

Colora'1o&  Southern  Ry. — Ptopnsed  Electric  Service. — The 
Denver  &  Iut»-rnrbHr)  Rv.  Co.  was  iocortjora'ed  i>i  C  dorado 
on  S«-pi.  10  with  *3,OOO,O0O  of  authonz'^d  capital  s^ocfe  to 
operate  electric  lines  for  the  Colorado  &  Southern  Ry.  Co. 
President  Frank  T  nmbnll  says  : 

We  bave  hxd  *noh  a  plan  nnder  oonslderatlon  for  eome  three  yearn 
and -we  liave  oonie  to  the  oonoluflon  that  If  euob  eleo'rlo  llDfs  ar« 
proflt,uble  TO  other  companies  tliey  will  be  to  uh.  A-lde  from  thla  we 
are  eimi-ly  prorectloK  our  interests.  Onr  Incorporation  papurn  <iov*t 
the  rUht  t  >  eecure  a  frxnohlee  for  termioaiB  In  Denver  and  to  operate 
on  DenverHtre-ts     This  latter  plan  In  not  oonteuQDia'ed  >»t  nreB«nit. 

Our  p'e-ent  plana  eui  brace  the  elt^otrlo  line  tlr^t  between  D«nv<»r  and 
Bonld»-r  and  then  between  Denver  and  Idaho  HprloKa.  Tbla  will  i>e 
followed  by  elecrlo  Ineti  to  Loalsvllle,  Lafayette  and  LonKmont  ard 
jterhape  the  coustraotton  of  aome  llnee  arnnnd  Denver  and  the  north- 
ern aeotlon  of  thn  gtute.  The  eRtlmatea  famished  ns  ahow  <hat  the 
wora  can  be  done  cheaply.  We  bave  the  rigbt  of  way  and  thH  rails 
and  a  flrat-cla*e  r'  adbed  In  the  Colorado  &  Soathern  We  expect  to  do 
both  a  trelghi  aod  pansenger  baslneea.—V.  79,  p.  967,  626. 

Connay  Coattt  &  Western  KR.—New  Name,  Etc —The 
Conway  Seasoore  RB.  Co.  recently  amended  Its  charter, 
changing  its  name  'o  Conway  Coast  &  W  s'ern  RR  Co.,  and 
anthotizirg  the  corstrnction  of  lines  from  Couway,  8.  C, 
northwtsterly  vi*  Cool  Spring  (12  milep),  to  Marion,  S.  C, 
on  the  Atiaotic  Ciast  Line  RR  ,  33  miles;  also  from  Conway 
westerly  to  Snmter,  8.  C,  75  miles,  and  easterly  t>  Soah 
port,  N.  C,  70  miles.  Construction  has  began  on  the  roart 
from  Con  way  to  Cool  Spring,  12mil>'8.  The  road  lain  operation 
from  Conway  to  Myrtle  Beach,  S.  C,  16  miles.  Hon.  R.  B. 
ScarboroDgh,  Col  D.  A.  Spivey,  Cashier  of  the  B-ink  of 
Conway  and  A.  M.  Barrongha  of  the  Conway  Lumber  Co. 
are  interested.  F.  A.  Burroughs  of  Conway,  S.  C  ,  Is  Presi 
dent.— V.  75,  p.  73  5. 

Conwav  Seat-bore  ER. — See  Conway  Coast  &  Western  RR, 
above.— V.  76,  p.  732. 

Delaitare  &  Northampton  RR.— Bonds  at  Auction.— At 
auction  OD  Sept.  14  $20,000  first  mortgage  58,  of  $i,00l)  each, 
due  1953,  were  sold  at  $210  per  bond.— V.  76.  p.  8iO. 

Dei»ver  &  Internrban  (Electric)  Rj.—Incorporated.—See 
Colorado  &  S  jntnern  Ry.  above. 

Des  Moines  CUy  Rj.— Called  Bonds.— Bonds  of  the  D^s 
Moines  8' reel  RR.  Nos,  126  to  150,  both  inolujiive,  dated 
Oct.  1, 1899,  will  be  paid  at  par  on  O^t  1,  1904,  at  the  Amer- 
ican Trust  &  Savings  Bank,  Chicago.— V.  77,  p.  769. 

Fltchborg  RK.— Bond«. — The  shareholders  will  vote  at  the 
annual  meeting  Sept.  28  on  a  proposition  to  issue  $3  660  000 
bonds,  of  which  "3,160,000  are  to  be  in  lieu  of  bonds  hereto 
fore  auth<^rized  but  not  iFsued,  to  provide  means  for  the  pay- 
ment of  $50  ',000  of  the  company's  bonds  which  mature  June 
1,  19i  5,  and  for  the  payment  of  negoHahle  promissory  note^ 
of  the  company  to  the  amount  of  $3  160,000,  and  f  tr  the 
payment  for  permanent  additions  to  and  improvem^'Uts  upon 
the  company's  pr  •p>-r<;y  under  the  terms  of  its  lease  to  the 
Boston  &  M tine  RR."— V.  77,  p.  828. 

Fraucbise  Tai  la  New  York  State. — Status  of  Litigation. 
—See  report  ot  NcW  York  City  Railway  on  page  1314.— V.  78, 
p.  1275. 

BatnesTille  Midland  Ry. — Boreis.— This  comp'^ry,  which 
succeeded  recently  to  the  property  of  the  old  Gainesville 
Jefferson  &  Southern  Ry.  after  foreclosure  sale  has  a 
capital  stock  of  $250,000  and  a  bonded  debt  as  follows: 

FlrstmortKaKe  .Vyear  t%  (told  bonds,  dated  On*.  1,  IP04 il7.^.000 

Second  moriKaKe  5  year  o%  gold  bonda,  dated  Oct.  1,  1904  ..      50,u00 
Intereat  payable  aemlannaally  April  1  and  Oot.  I  each  year.    BondH 
may  be  retired  upon  iblrty  days  notice  prior  to  any  luieresG  period.— 
V.  79,  p.  6Z7. 

Hagerstown  &  MjergylUe  Rv.  of  Maryland.  -  M>rtgage.- 
A  m  rtgHge  has  been  filtd  to  Wilfred  H.  Moi^ardeli  and  Wil 
liam  P.  L>iue,  as  trustees,  to  seoure  au  issuo  of  5  per  cent 
bonds  amounting,  it  is  said,  to  $120,000. 

Indiana  Union  Tract  ion  Co.— iVcte  O^cer*.— The  follow- 
ing obHDgeh  are  anuonnced: 

Third  Vice-President,  Secretary  and  Oeneral  Oounael  K.  W.  Brady 
elected  Prealdcnt  to  anooeed  hl«  brother-ln  law.  George  P  MoCulloob, 
who  becometo  chairman  of  the  board;  W.  O.  S.*mp80Q,  a.88l8taut  Treaa- 
nrer,  elected  Secretary,  to  sacoeed  Mr.  Brady. 

President  Brady  will  move  to  lu'iianapolis.  devotina;  his 
entire  time  to  the  enterprise,  in  which  he  will  have  the  co- 
opera  ion  of  Vice-President  W.  Kesley  Soh  -epf.  President  of 
the  Cincinnati  Traction  Co.— V.  79,  p.  269.  15l. 

Lehigh  Valley  Traction  Co.— Ph  ladelphiad;  Lth^gh  Valey 
Traction  Co,  BonUa.- Tae  reorgauizaMun  oommi  t^e  hn- 
decided  ttjat  the  deposit  of  60  p.  c.  of  the  Philadelphia  & 
Lehij.h  Valley  Traction  Co.  bonds  will  warrant  decUring  thr- 
plan  operative  iu  so  far  as  it  rela'ea  to  that  isBue.  The  com- 
mittee has  also  resolved: 


That  ir  wltbtn  the  time  limit  for  the  deposit  of  seoarltlea  nnder  tk« 
plan  of  re<ir.faniza'loo  or  any  extvnalon*-  there  n,  bnt  not  bepood 
Dt««.  1,  1904,  there  aha'l  not  have  been  ''ecoelied  appr  zimately  od6- 
half  In  atDOiirt  ol  the  flrnt  uiortxaKe  bonis  df  ibe  Phi  adeiphta  k 
Liehliih  ^allev  Traction  Co..  then  tb«  eald  boiidH  deposited  wUL  m 
request,  be  retnrned,  wltbout  expeni-e,  to  the  depositors. 

« 'ompare  Philadelphia  &  Lehigh  Valley  Traction  Co.  below 
-V.  79.  p.  783. 

Long  IxLiDd  RK.—Bepor<.— The  results  for  the  year  end- 
ing Juue  8U  were: 

Fear-             Oroii.  Net.  OtK.  xne.  Oharget.  Bal    t^. 

190.1  ()4  ...  86,8^5.   47  $l,6i2.835  $jOI,S30  fl.saO.nll  f./ij-u 

l9O2.0i            6,440,990  1,6S3,023  337,423  1,»O0.32O  8i'l2fl 

-V.  79,  p.  627.  •  " 

Lmiixi'ina  Sugar  Belt  KR. -J2cceiv»r.— Judge  Shelby,  in 
the  United  Stat'-s  Court  at  Haat«vilie,  Ala.,  on  Sept  12,  ap- 
p  >inted  J.  M.  Dr-'sser  of  Hnw  Orleaus  as  receiver  of  thla 
partly  cons'rueted  Hoe,  on  th^  application,  as  a  creditor,  of 
21  Vice-Pre-^idnQt  William  H.  Jaak  of  Dicftson,  III..  tb>)oom- 
pany  consenting.  Tne  "New  Orleans  Times-Drtiuocra ."  sayi: 
The  comoaoy  was  or>faDlzed  Sept.  23,  '9"8,  by  local  and  eaatan 
o>-pltal,  with  thH  power  to  IsKiie  $^<<o, 000  stock,  to  balid  a  llnetnw 
Thibodauz  t'>  Qran'i  I'<le,  throaxb  the  heart  of  ihM  Bavou  Lifoarek* 
"Hajtar  b -wl."  The  road  ha«*  20  tulles  gradd,  13  miles  of  track  boUt 
f  rom  Thlbodanz  to  L,<ickport  and  rl)<ht  of  way  provided  alonKaooB- 
•H'-rabie  dlxtai>oe.  There  has  been  no  bond  isaun.  Ezpeudltarea  to 
date  approxima  e  9'2  0>0 — ail  advauct^d  br  atookhoiiers.  In  addi- 
tion $20.00Uof  overda«obllgatton«  aru  held  by  o^n'raitor*  aud  otheci. 
a.  R  Turner  is  Pre.'ildeut;  J.  P.  Denecba  id  Vice  Preaide  it;  W.  H. 
Jank,  2d  Vice  Preeldenc,  and  Eugene  oouetaDtlne,  Secy,  and  Treat. 

Metrtipoiitan  Street  Ry.,   New  York  —Report,  Balanee 
heet,  Iavetttment>i,—ii&e  r<-port  of  New  York  City  Railway 
on  page  1264.— V.  79,  p.  903,  681, 

Miniieupolis  St.  Panl  &  Sauit  Ste.  Marie  Ry.— £eport,— 
The  results  for  the  year  endiog  June  30  Were: 

Tear—        OrosB.  Net.  Ohargei.     £quip.,  eU.     Bal.,  tm. 

i90d-04  ..$7,o8i,l53     f8, '^33,372    $1,94h,127     9l4.~>.  ,0  0    $1,137,245 
902  03..   7.29J,743       3,573,821       1,909,321       ;<;00,o00       1,464,497 

D  videijdj  at  4  per  oenc  on  the  common  stock  (|560,QOO) 
and  7  per  cent  on  'he  preferred  (|490,OUO)  call  for  |1, 050,000 
yearly— V.  79,  p.  1023,  103. 

Na8hTille(T«nn.)  Railway  k  Dght  Co.— Called  Bonds.— 
The  company  hus  cdilel  for  red-mptioa  on  Qjt.  1  at  the 
Nishville  Trust  Co.  aH  of  the  8l6S,0MO  outstanding  bonds  of 
me  McG-*vocft  &  Mt.  V-rooo  H^rse  RR.  0»  of  the  series  of 
taOii.UiO  lated  Aug.  20,  1889,  tne  othsr  $33,000  having  been 
redeemed.— V.  79,  p.  152. 

New  England  RR.— Bond«.— The  shareholders  will  take 
ar^tion  on  Oct.  8  upon  the  proposed  redaction  fiom  5  per  cent 

0  4  per  cent  interest  on  the  $10,000  000  bonds,  numbers 
7.501  to  17,500,  inclusive,  secured  t>y  the  general  mortgage  of 
1895,  which  are  to  be  Issued  to  refund  the  8  and  7  per  cent 
boLds  due  Jan.  1,  1905.— V.  79,  p.  62S,  501. 

New  Tork  Central  &  Had^on  River  R^.—Qujrterly,— 
Eatniuiis  for  tne  qaarter  ending  Scjpc.  3)  (partly  estimttted 
lu  1904)  were  : 

3  mot.  end.       Oross  Net  Other  Interest        Balance, 

Sept.    0.      earnings,     earnings.      Income.       taxes,  tie        s  ^rptns, 

1904  (eail  ..$20,914,900  $7,OLZ.7>  0  $i,!>l4.ZO0  $5,1/  l.loti  $^,OS.'^,400 

luOi  (act)  ..   20.9i>8,245    6,8->4,814    l.vi82,60U    f>,ll8,75S    3,ol8,6e6 

Dividends  of  IJ^  per  cent  quarterly  call  for  $1,653,100, 
iHHving  balance,  surplus,  of  |1,4J2,700  in  19J4,  against  |1,355,- 
556  in  1903.  -V.  79,  p.  786  734. 

New  York  Ontario  &  VYestern  Ry.— P/a«.— The  board  of 
direct  )rs  at  a  meeting  on  Toursday  approved  a  financial 
plan  for  the  purposes  of  creating  new  res  mrces  and  to  per- 
mit of  the  us>^  of  surplus  earnings  for  dividends.  The  plan 
will  be  announced  at  the  stockholders'  meeting  next  Wednes- 
dav.  Compare  President's  statement  in  V.  79,  p.  980.— V.  79, 
p.  977,  968,  965. 

Fen..b8cot  Ceutral  (Electric)  Ry.— Sal?  Nov  2.— The  State 
Street  Trust  Co  ,  thi  m  <rcgaife  eras'; -^e,  wi  i  s*il  tha  property 
>it  pub  ii;  autstion  Nov.  1  at  Baagor,  Ale.  It  is  proposed  that 
the  bondholders  shall  buy  in  the  property  anl  reorganise 
the  company  with  c^uffi  -lent  fands  thiroaghlv  to  eqalp  the 
road  and  to  extend  it  to  F.ixorof t  and  D  tver.  —V.  78.  p.  2148. 

Philadelphia  St  Lehigh  Yallej  Traction  Go.— Opposition. 
— A  conmoeratiltf  amount  of  the  $2,500,000  bond-s  (one  ao- 
count  says  $1,100,000)  has  been  deposited  with  the  bond- 
holoers'  committee,  which  is  profeeuting  foreclosure  pro- 
'■n.-dlug><  and  <  pposiog  the  reorgatjization  plan  of  toe  L«htgh 
Valley  Traction  Co.    See  above  and  compare  V.  79,  p,  738. 

The  bondh  Jlders'  committee  ia  compos -d  at"  foil  w-h: 

Edward  H.  Renlnrer,  Treasurer  ot  the  Lehigh  Valley  Trnut  Co., 
anenti'wu;  Tbomax  Keok  ot  the  firm  o:  Keek  Moeer  <&  Ot).;  Robert 
W.  i^esley,  Pr»-8lnent -f  ihe  A.  ut^rioaa  Ut^iU'-nl  Co  .  Pblia'leipbia;  Wm. 
Alney,  PieHlflent  of  the  B^oond  National  Bank.  Alleiitowo;  Heory  O. 
I'rexier.  PreHideni  of  the  Lehigh  Vailey  Portland  Ceineut,  (Jo  ,  and 
Herrltt  N.  WllllitB  Jr.,  Asst.  Uaahler  of  the  Ourn  fixohange  Bank, 
Paliadelpbla. 

Mr.  J   Hector  McNeal,  counsel  for  the  committee,  says: 
ThH  pia'i  of  reorgaiilz  ttlon  propoftes  to  create  a  flrm  mortgage  bond 
iBRue  of  the  combl.ed  oompautes  of  f^.OuO.oi'O,  out  ot  which  $^.000,- 
uuu  wtiold  be  givno  to  the  present  boudh  iirirra   ot   tue    Leb  gb  Valley 

1  ractiun  Oo.,dol  ar  tor  doila  ,  although  t'lelr  bondx  are  i>raoiloall?  not 
worth  aoy  more  ibaa  tbo^e  of  th»  Khiiadelpala  <t  Lehuh  Valley 
Trnctlon  Ol) ,  for  which  they  proih»»e  to  give  only  tji)  c«nt«  on  the  d  )1- 
lar  in  second  uiirtgaice  l>  <ndB  of  an  Issue  of  $7,5>U.0OO  and  5a  oenta 
In  preferred  sCook.- V.  79,  p   734. 

Philadelphia  Rapid  TrHnslt  C<>.—12epor^— The  results  for 

ttie  year  enoiog  Jaue  30,  19  4,  were: 

Fiscal  Oross  Net  Other  Taxes  <£       BalanH, 

Tear.  eaminffs.         earnings,      iyuonte.        cfiarges.         evrpt*kf. 

190.i-04.... 915,9^3,107    $7.»8^,i93    $L./,rH->4    $7,8ai:,l98    9i2u,849 

19U2-0S....    15.277,8u6      8,042,9x3       158,766      7,791,790      405,889 
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Th«  shareholders  of  the  Union  Traction  Co.  approved  the 
merging  of  variJne  stUHll  lines  Into  the  22d  and  Allegheny 
A^A  and  the  Philadelphia  &  Willow  Grove  lines,  ae  also  the 
«  COO  SoO  mortgage  on  the  latter  line  (compare  V.  79.  p.  904). 
—V.  79,  p.  1024,  868. 

PlttPbnrKh  rincinn&ti  Chicago  &  St.  Louis  Rj.- Bonds 
Sofd  Kohn  Loeb  &  Co.  and  Speyer  &  Co.  have  bought 
$9,0C0  OOO  consolidated  mortg«ge  4  p.  c.  bonds,  series  F,  due 
Deo  1,  1853,  interest  payable  June  1  and  Dec.  1.  The  pro 
ceeds  will  b4  nsed  for  refunding  and  for  the  general  par- 
^flef  S  hrcompany  aa  provided  In  the  mortgage.  The  toral 
1^X16  of  bonds  fs  limite'd  by  the  mortgage  to  $75  000,f)00, 
of  wh°ch  144  989,000  is  ontstanding.  There  are  |;0,000, 
000  bonds  of  SerU  F,  of  which  |l,0n0.  00  remains  iri  the 
treaenrv  The  12,996,000  seven  per  cent  boncis  ot  the  Colnm- 
bns  &  Indianapolis  Central  mature  next  November,  and  pre- 
sumably are  the  bonds  provided  for  by  the  present  sale.- 
V.  78.  p.  1387,,  1397. 

Pittsfleld  (Macs)  Electric  Street  Bj.—New  Stock.-The 
Maeeacfcus.tte  Railroad  CommieMon  has  suhonzed  the  com- 
nany  to  issue  $100,0(0  additional  stock  at  $110  per  share,  to 
nav  flnaticg  debt  incurred  for  extensions  and  to  provide  for 
further  txtecslons.  This  will  raise  the  stock  to  $300,000.— 
V.  76,  p.  1144. 

Portland  *  Rnmforcl  Falls  Ry.— Bepor*.— The  results  for 
the  year  ending  June  80  were: 

T#ar        6rns».  Het.      0th.  inc.  Int  ,tax.,ete.    THvid'd.     Surplus. 

lB02i04  8583.i)99  $2"?4,064  lJSo5,106  *H8,lll  (e)$iaO.o00  $91.0*9 
1902  03;  e28;019  275,864  17,575  b6,716  (6)  120,000  86.723 
-V.  77,  p.  770. 

Railways  Comp&oy  General.— JSeporf— The  reports  for 
the  years  ending  Juue  80,  1904  and  1903,  show  income  from 
stock  and  bonds  owced  aa  follows: 

Tear  -  Gross.      Taxes,  etc.       If  el.         Prev  aurp.    Tot.  surp. 

1903.04 **5,hOI        *7,4«2        f  ^8,419        »85.W57        $.24,376 

1552^03 75,63i  7,445  63.087  17.870  8&.P67 

The  deoreaged  receipts  are  attrlbated  to  thennprecedented  severity  of 
the  winter,  especially  In  Michigan.  The  balaDoe  sheet  shows:  Capital 
stock,  fi.v 00,1  «  0;  doe  to  banks,  $261, 50P,  lees  loan«  npon  oollater»l, 
S37.y'-*,  net  ba  anoe.  $.24,i4.'>,  surplns,  «>  2i,377;  total  liabilities 
91.648,&22.  The  iviiohtgan  Traction  Extmslon  Co.  has  made  an  issue 
oX  boiidH  with  int  rt-st  guaranteed  by  the  aallw*y8  Co.  Oenerai;  the 
latter  owns  ah  the  stook  and  $126,000  ol  the  be  nds  —V.  7 1,  p.  aaSi. 

St.  Louis  Iron  lloontain  *  Sonlbern  Rj.— Application  to 
LUt.—Tae  Ntw  York  Stock  ExchaDg-  has  been  a-k'-d  to  list 
$1,768,000  addiilon«l  first  mortgage  River  &  Qalf  Division 
4  per  cent  bonds  of  1983,  making  the  total  $.6,690,010.— 
V.  79,  p.  270. 

St.  Louis  Yandalia  &  Terre  Haute  BR.— Discharge  of 
Receiver.— A  pt^ss  disua'ch  from  Greenville,  III  .  on  S-pt.  19 
stated  that  Judge  B.  R.  Burroughs  in  the  Circuit  Court,  by 
an  agie-^ment  ot  the  attorneys,  hos  dismissed  the  suits  of  the 
common  stockholders  and  discharged  H.  C.  Begole  of  Belle 
vlUe  as  receiver.— V.  75,  p.  1803. 

SpriaKfleld&  Xenia Traction  Co.— iVb«  SoW.— There  were 
no  bi'iders  for  the  proi>erty  at  the  foreclosure  sale  on  tSept  17, 
the  upset  price,  it  is  said,  being  too  high.— V.  79,  p.  683,  218. 

^abdSh-Pittsburg  Terminal  Rj.— Engraved  Bonds  Ready 
Oct,  3  The  company's  eigraved  boi  d-<  and  the  certificates 
for  common  s  ock  of  the  Wat  ash  RR.  Co.  will  be  ready  for 
delivery  on  Oct.  8  at  the  Mercantile  Trust  Co  ,  this  city,  ia 
exchange  for  mteilm  certificates.  See  advertisement  on  an- 
other page     V.  79,  p,  1024. 

Warreu  Cortland  &  J.  fferson  (0.)  Traction  Co.— fiecciver- 
•/jtp— See  Cleveland  &  anaron  Traction  Co.  above.— V.  78, 
p.  2886 

If  est  End  Street  Railway,  Boston.— Bond«  fiT^W.— The 
company  la-  awarded  $750,'^00  of  4  p.  c.  bonds  due  Aua^    1, 
1982,  to  Blod^Kt,  Merritt  &  Co.    The  proceeds  will  reimbnrpe 
the  BcstoD  E  evMt)^d  Ry.  Co.  for  expenditures  on  the  prop- 
erty.- V  79,p.  787,  682. 

Western  Marjldud  RR.— Tide-water  Line  Opened.— The 
compony's  tide  water  line  at  Baltimore  was  opened  for  traffic 
on  Bept.  11.    Compare  V.  79,  p.  782, 1024. 

Western  PariUc  Ky. — Mr.  HawUy  a  Director.— Following 
the  receLt  election  of  two  Gould  men  as  directors,  Edwin 
Hawley,  a  director  and  one  of  the  largest  stocbholders  ot  the 
Colorado  Southern  Ry,,  has  been  elected  to  the  board.  Con- 
Btrnotion  will  be^ln  as  soon  as  possible  on  the  proposed 
low  grade  line  from  Salt  Lake  City  to  San  Francisco,  via 
Beckwiih  ?a^8.,  a  distance  of  about  850  mllee.  About 
$8,500,000  is  said  to  have  been  expended  in  acqairiug 
ext^-nulve  termlaals  at  Saa  Francisco,  valuable  francbiees  and 
rlxhts  of  way,  and  86  mibs  of  railroad  in  operation,  ex 
tending  sonibwesteriy  trom  Stockton  to  San  Francisco  har- 
bor. Toe  ditectors  and  officers,  previous  to  the  election  of 
Mr.  Hawley  (coiupare  V.  79,  p.  1024),  were: 

Henry  F  ForimitnD,  Pr^slrlettof  Alaska  Packers'  Aspclatlon;  David 
F  Wa  ker.  formerly  ot  Walk»-r  Bros.,  bai  knrs.  Halt  Lak«  CH  ;  J>  hn 
Lloyd,  PrrsldfOt  <  (  Uermsu  tiavlugi  &  1  oau  Buolety;  Q«)org>^  A..  Batcb- 
eld<-r,  ot  £  H  Holilun  &  Huhk,  BoHion  and  San  Fraiiolroo;  F.  M. 
West,  Prt-Bldeut  of  Bioosion  BavinifK  &  L"an  »ocl«"ij;  J.  I>a  zell 
BrowD,  View  Piesldt-ni  aiid  Oeuerai  Manager  of  Calituinia  Hat'- U«- 
poRli  A  1rn>-tC<>.;  A  C  KxIdh.  Manager  ot  Hun  Fraool'^oo  braooh  of 
Canadian  Bank  ol  C<'ii  ni«<rce;  John  Trt-bdw-il  ot  8an  FranolHto.  for- 
merly <  wn«-r  of  ibt<  A.aska  Tr>^»d»fil  va\nv>,  £dward  T.  J>tfrry  Presi- 
dent of  D<-i.ver  A  Rio  Uraud«  KR  ;  Wliltana  U.  Tatlnr.  Vice  PieBiii>-ni 
Of  tke  BuwliD^  Orton  Irasi  ('o.  <.f  N«-w  Y.ik;  W.  j.Barinft',  attorney- 
at  law,  9i>D  F  mluIkoo.  Cfflut^rs- W.  J  bsrtiiett,  Pr^-sident;  A  C. 
KbIds  and  H.Dry  F.  FortiuanD,  ViorPrfHidvntr;  J.  DalZ'^ll  Brown, 
Tr«Murer;  B.  M  Bradiord.  nttcrmary;  U  R.  Bush  of  New  York,  A«- 
slstant  b«oretary.— V.  79,  p.  10i4. 


Wt8«<Mi»lu  1r..ctlOi»,  Light,  Heat  &  Power  \o.-t^rchase 
Authorized- Ouarauiy  of  ^ond-*.— Tne  sharebolHer"  v  'ted  on 


IS'iO  000  5  per  cent  bonds  of  1921.  (Compare  bond  >  ff^riog  in 
V,  76,  p.  1410,  and  V.  77,  p.  92.)  The  direc  ors  and  officf-rs  of 
the  Wisconsin  compt^ny  have  been  elected  to  the  coi  respond- 
ing positions  in  the  F  x  River  Company.  -V.  79,  p.  787. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  (Bell)  Telephone  &  Telegraph  Vo.— Output.— 
The  output  of   instruments  for  the  mouth  arid  eight  months 

ending  Aug.  31  were  : 

, Month »    , 8  Months . 

190«.        1»03.  1904.  1903. 

GroBS  output  (number) 98,272    63,56.5       77",<04       732,823 

Net  output  (number).     61,732    17,429       4   3.7   2       4O7,430 

Total  ontatandlnK  (number) 4,213.249    3,657,570 

— V.  79,  p.  78a,  735. 

Americxn  L'nseed.- JVeic  Directors.— At  the  annual  meet- 
ing last  week  H  M.  Francis,  G-orge  F.  Parker  and  Starr  J. 
Murpby  were  elected  directors,  succeeding  Gav  G.  M  jir, 
formerly  President;  Augustus  N.  Eddy  and  H  C.  Wise.— V. 
77,  p.  512. 

Bridgfp  Tt  (Corn.)  Was  Light  Co.— Bonds  Offered.— F'^r- 
eon,  L»HCh  &  Co.  <  ff^^r  at  96  and  Interest  $200,001)  of  »he  $1,- 
000,000  firS'  mortnage  fjold  4-<  maturin«  Jan  1,  1952.  inter- 
est payal'le  January  and  July  in  New  York.    A  circular  pays: 

Capitalization :  Preferred  stock,  $1,000,000;  onmmon  stock.  *300,- 
OOO;  funded  d^bf.  (this  Issue),  $1,000,000.  PHneun'  a>  d  liberal 
charter  gran'ed  in  18  lO.  In  1901  m^rced  with  the  CltiBens' Gas  Co. 
and  Is  the  on  y  ootupany  supplying  gas  In  Brldttppori^.  These  bonds 
are  a  fl^^t  Hun  upon  the  entire  property.  InolufllnK  wat^r  and  ooal 
Kas  plants  (havlnK  a  dally  capacity  between  2.00).00  »  and  3,000,- 
Qi  0  CD  bio  feet',  30  ml' es  of  mitus  and  7.828  met- rs  («n  lnrrea*>e  of 
about  8  000  In  8  n  onths.  Earnlnes  (190  ):  Oan.  $245  7t*2;  other 
sources,  $9,790;  toral.  $2*5,57d;  operating  expei.pes  »nd  taxes.  *18tf,- 
6*6;  nt"  earnlne-,  *6'',927;  Interest  ou  bonds  *40.<i00;  ba  anoe.  sat- 
plne,  $/8.9iJ7.  Output  (1 903).  •i43,643.00i>  cable  t  ei ;  avera.re  price 
per  l."00  cubic  feet,  $i'2?2  Net  earnings  for  ytar  19o4  (eutlmated) 
about  $80,t  00.  -V.  74,  p.  939. 

Central  Asphalt  &  Refining  Co.— Sold  —At  the  fore- 
cloanre  sale  on  Sept  6  the  property  was  bid  in  by  Gf^n. 
SHmuel  T.  Carnes,  of  Memphis,  for  |160,000.— V.  79,  p.  688, 
153. 

Colortid't  Fuel  &  Iron  Co.— fieorgrantzafion. —The  share- 
holders wi'l  at  the  annual  meeting  on  Get,  17  authorize  the 
measures  necessary  for  the  consummation  of  th«  reorganiza- 
tion plan  (V.  77,  p.  21(0,  2341  ;  V  79,  p  736).  The  notice  of 
the  meeting  says  :  "The  properties  lately  sold  by  this  com- 
pany to  st  ickholders  and  directors  have  now  been  conveyed 
to  the  Colorado  ludustria' Co.,  which  also  purchased  from 
the  Wy  >ming  Ra'lway  &  Iron  Co.  large  dep  >8its  of  iron  ore 
in  the  State  of  Wye  ming  and  has  arranged  for  the  acquisi- 
tion of  over  ppveu  eigtiths  of  the  cutstanding  debentures  of 
the  C'lorado  Fuel  &  Iron  Co. 

'It  is  now  pro|03t3d  to  bring  all  tb*»  properties  together 
under  the  control  of  the  Colorado  Fuel  &  Iroti  Co.;  to  refund 
the  outstandir  g  first  mortgage  bonds  ot  the  C  lora'io  Fuel  & 
Iron  Co  .  and  to  fnrnish  tbat  company  wiih  what  is  believed 
to  be  ample  worki I  g  capital.  For  all  these  purposes  there 
will  be  brought  before  the  meeting  a  proposition  to  amend 
the  articles  of  i<  corporation  so  as  to  increase  the  capital 
stock  from  $40,<  00,(00  to  $46,200,000.  There  will  be  also 
submitted  a  proposition  to  acquire  the  capital  stock  and 
part  of  the  bonds  <  f  the  Colorado  Industrial  Co.,  a  corpf  ra- 
tion existing  under  the  laws  of  Colorado,  in  c<  nsideratlon 
tberefor  this  company  to  iesue  $6  201,0  0  par  value  of  its 
capital  stock  and  to  guarantee  the  mortgage  bonrts  of  the 
lorinstrial  Compary  to  an  aggregate  amount  of  |45,000,OGO." 
—V.  79,  p.  786,  502. 

Cook  Inlet  Coalfleldq  Co.— ficceiver«/itp.— Press  reports 
from  PHrkfrebu'g,  W.  Va..  state  tbat  this  company,  capital 
stock  $l,660,0(i(»,  hts  been  placed  in  the  bands  of  Jam^s  F. 
Caldwell  of  Ti'usville,  Pa.,  as  receiver.    S  e  V.  72,  p.  89. 

Crarible  Steel  To.  of  America.— Circuar  Sale  of  Clair- 
ton  Property— Financial  /Ian.— The  company  isfoed  on 
Thursday  a  lung  circular  explaining  the  reapons  picmpting 
the  sale  of  tbe  Clairton  Steel  Co.  to  the  U^ited  Sta'ee  wteel 
t^orporatlnn  and  outllniog  the  plan  to  issue  $6,0(  0,(  On  to 
$7,000,000  first  mortgage  bonds  for  funding  inrpites.  This 
plan  will  be  submi'ted  to  the  shareholders  en  Oct.  19.  i 

The  C'airton  company,  the  circular  states,  was  lopIng 
money,  bad  pressing  engagements,  and  if  rttxiied  i^onld 
have  r»qaired  a  further  sum  of  $8,000.(00  to  *f^,('('i  ,0C0 
for  working  capital,  etc.;  it  was  aleo  *f t  und  c^^fiBiult  to 
operate  the  Clairton  works  profitably  on  the  ordtre  if  jour 
company  alotie,  thus  making  it  neceesaiy  to  dispose  of  its 
proiuet  larg»-ly  in  the  open  market." 
The  circular  aff  >ri1s  »lso  the  f  llowitg': 

Bale  op  Clairton  Propkbtt. 

Total  Investment  oov*irinif  l«9  aortas  of  liind,  steel  and 

furnace  plants— twelve  50  ton  open-^ea^th  'U'n>«ces  and 

b  ooDilng  mill   threri   blast   fnrnaces  ■with  ♦  quIpnientH- 

2.907  acres  of  coai  lauds,  three  large  ore  pioi.nties,  140 

honst-s.  1  e  lot",  iDveniotles,  Interest  and  dlfotuni  on „„  ^^^ 

t>oid..HO §18,696,869 

Loss  Prior  to  Sale — 

(a)  Prcuiiuiu  Oil  boT  dp.  Interest,  eto f  1,461,346 

(b)  m  oi'fiation.  deprtoUtlon  In  Inventory,  _  .„.  „«_ 
lOyal.UB.  iaxeH,elo 973,464       2.434,800 

BaiMM tl4.2t»l,6e9 
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Realised  from  Sale — 
United  8iat«M  8i«el  Corporation: 

(a)  UaaranteeH    principal   and  Interest  of 

Olalrtoii  bonds f  10.250.000 

(b)  AsHDiueH  inorrK>tK>*s  on  real  estate,  ooal 

lands  and  hiIhIdk  properties 1,666,715 

(0)  Delivers  $l.OoO,ooo  of  10-60  year  5  p.c. 
Blnklntt  fund  ROld  bonds 768,236  $12,682,952 

Loss  on  sale  to  United  States  Bteel  Corporation $1,578,617 

Through  the  sale  the  snpply  of  raw  material  whloh  the  Olalrton  Co. 
■was  lDtt<uded  to  provide  ban  been  secured  for  a  period  of  ten  years  bv 
a  contract  with  the  CarneKlo  titeel  Co.  [a  sabsldlary  of  the  United 
Staten  Steel  Coriioratlon]  npon  terms  very  favorable  to  your  company. 
This  contract  was  an  ImportaDt  consideration  In  the  sale  of  the  prop- 
erty, and, while  It  1h  not  appraised  as  an  aseet,  It  is  nevertheless  a  eao- 
Btantlal  offaet  against  the  loss,  and  In  valae  may  exceed  it. 

FiNANOfAL  Plan. 

The  effect  of  the  losses  Inonrred  In  the  Clalrton  enterprise  was  to 
Increase  thefloatlngdebtof  your  company.  This  debt  was  temporarily 
provided  for  by  the  Issue  of  $'',<'0  i.OOt)  of  short  time  collateral  trust 
bonds.  (V.  79,  p.  736).  This  fl.>allng  debt,  Inoluding  the  bonds  sold, 
bears  Interest  at  the  rate  of  6  per  cent,  and  the  bonds  mature  la  three 
and  live  years  from  the  date  of  thnir  Issue.  It  Is  deemed  advisable  to 
fund  this  debt  by  an  Issue  of  bonds  of  $6,000,030  to  $7,00  ',000,  bear- 
ing Interest  at  a  rate  not  exceeding  5  per  cent,  to  be  secured  by  a  first 
mortgage  upon  all  the  property  of  your  company.  The  bonds  to  be 
Issued  In  series,  one  of  which  shall  mature  (after  five  years)  annually 
during  twenty  years 

The  carrying  out  of  this  plan,  postponing  the  payment  of  the  pres- 
ent Indebtedness  for  a  loni;  period  of  years,  will  enable  your  company 
to  distribute  Its  surplus  earnings  among  Its  stockholders  at  a  much 
earlier  date  than  If  the  preuent  uollaterAl  trust  bonds  are  paid  as  they 
mature  or  the  indebtedness  be  carried  along  until  extlngalabed  In  the 
form  of  temporary  loans. 

"Notwithstanding  the  IcBseB  to  which  the  Ciairton  enter- 
prise has  8ubj<^cted  your  company,  it  is  in  good  financial  con- 
dition. The  additions  and  improvements  made  to  your  plants 
will  cffeet  in  value  those  which  were  sold  or  abandoned,  and 
out  of  the  quiok  assets  of  your  company  all  its  debts,  includ- 
ing the  $5,000,000  collateral  trust  bonds,  could  be  paid,  leav- 
ing a  large  balance  and  all  your  plants  free  from  incum 
brances."  [Of  the  $5,000,000  collateral  trust  bonds  of  1903, 
"11,600,000  were  sold  at  oar,  52  900,000  used  as  collateral  and 
|500,000  remain  in  the  treasury."]    Compare  V.  79,  p.  736. 

(E.  I)Dn  Pont  de  Nemonra  Powder  Co.— Offer  to  Pur- 
chase Minority  Shares  —  Earnings.  —  Treasurer  P.  S.  du 
Pont  has  Issued  to  the  stockholders  of  the  Eastern  Dynamite 
Co.  substantially  the  following  circular,  dated  Aug.  17,  1904, 
offering  for  each  share  of  their  stock  $830'87  preferred  and 
|443*64:  common  stock  of  the  E,  I,  du  Pont  de  Nemours  Pow- 
der Co,  and  $15'82  in  cash: 

E.  I.  du  Font  de  Nemours  Powder  Oo.  has  been  organized  nnder  the 
laws  of  New  Jersey,  and  now  owns  a  controlling  Interest  in  a  large 
number  of  plants  engaged  in  the  manufacture  of  explosives  of  all 
kinds.  E.  I.  du  Font  de  Nemours  (&  Co  have  transferred  to  E.  I.  du 
Pont  de  Nemours  Powder  Co.  their  property  of  every  kind,  looluding 
shares  in  your  company,  receiving  in  turn  preferred  and  common 
Btoob  of  E.  I.  du  Pont  de  Nemours  Powder  Co.  We  now  offer  to  the 
bolders  of  the  remaining  shares  of  the  stoot  of  your  company  for  each 
share  of  said  stock  neposUed  on  or  before  Oct.  1,  1904:  3-2087  shares 
6  p.  o.  cumulative  preferred  stock  of  E.  I.  da  Pont  de  Nemours  &  Co. 
4'4364  shares  common  stock  of  E.  I.  da  Pont  de  Nemours  Powder 
Co.,  and  $1&'82  In  cash. 

The  exchange  value  of  this  stock  has  been  based  on  inventory  and 
appraisement  and  is  the  same  rate  as  was  used  in  the  transfer  of  the 
properties  of  E.  I.  du  Pont  de  Nemours  &  Co.  to  E.  I.  du  Pont  de 
Nemours  Powder  Co.  An  underwrltern'  commission  of  5  o.  c.  on  all 
stock  issued  has  been  paid  In  stock  to  E.  I.  du  Pont  de  Nemours  &  Co., 
covering  all  the  expenses,  legal  and  otherwise,  of  the  consolidation. 

The  earnings  of  the  proper  les  of  E.  I.  du  Pont  de  Nemours  Powder 
Co.  have  been  sufficient  to  pay  a  regular  dividend  on  the  preferred 
stock,  leaving  an  ample  surplus  for  the  extension  of  the  company's 
business,  for  investments,  or  for  dividends  on  the  common  stock.  The 
preferred  stock  dividend  from  Jaly  25, 1904,  vrlU  be  paid  in  cash  to 
stockholders  depositing  their  stock  wltb  the  Wilmington  Trust  Co. 
The  above  olter  expires  on  Oct.  1,  1904. 

Acquisition. — The  company  has  purchased  the  property 
[or  the  capital  stock?]  of  the  Chattanooga  Powder  Co. 
whose  mills  are  at  Ooitewah,  Tenn.,  for  a  sum  said  to  be 
more  than  $1,000,000.— V.  79,  p.  108. 

Eastern  DjBamite  Co.— Saie.— See  (E.  I.)  Dupont  de 
Nemours  Co.  above. 

Eastern  Milling:  &  Export  Co.— S'aZe  Con^rmed.— The 
United  States  Circuit  Cjnro  has  confirmed  the  foreclosure 
sale,  dismissing  the  exception  of  Newton  Jackson.— V.  79, 
p.  629. 

International  Mercantile  Marine  Co.— Advance  of  Steer- 
age Rates. — This  company's  subsidiaries,  the  White  Star, 
American  and  D  )minlou  lines,  and  its  allies,  the  Hamburg- 
American  and  North  Qerman  Lloyd  companies,  have  ad- 
vanced their  west-bound  steerage  rates  from  Great  Britain 
to  the  United  States  and  Canada  from  £i  to  $3.  On  the 
other  hand,  the  competition  with  the  Cunard  Line  will,  it  is 
announced,  be  continu>id  by  "further  and  considerable  re- 
ductions in  steerage  rates  to  and  from  Austria- Hungary." 
See  V.  78,  p.  2337,  3384,  2445;  also  V.  79,  p.  788,  736. 

La  Belle  Iron  Works  Co.— iJeporf.— The  report  for  the 
year  ending  June  80,  1904,  shows  : 
Total  manufacturing  profits,  exclusive  of  corrections  on 

fiscal  year  ending  June  80,  '03,  and  Inventory  depreciation    $474,009 

Gross  amount  01  sales 6,610,300 

CapitalBtook$7,0uU,U00,  lees  $140,142  in  treasury 6,859,858 

No  dividends  paid  as  yet.  Bonds  $2,500,000.  See  V.  78,  p. 
823,  2388. -V.  79,  p.  165. 

Lake  Superior  Corporation.— /Statu*.— President  Warren, 
in  a  statement  to  the  Poiladelphia  "News  Bureau,"  says: 
"The  reports  for  the  last  month  are  up  in  a  very  encourag- 
ing way.  We  have  on  hand  $1,600, ODO  in  liquid  assets  and 
$1,000,000  in  cash.  This  is  quite  sufficient  to  run  the  various 
enterprises  in  a  satislaotory  manner." 


Another  official  is  quoted  as  follows: 

As  soon  as  one  plant  is  rnnnlnsr  profitab'v  another  part  of  the  varied 
enterprise  ref^elves  undivided  attention.  With  this  policy  all  planta 
now  in  operation  are  showlns  It  fair  profit.  These  plants  Inclade  Uu 
steel  rail  mill,  the  electric  railway  eyntems  In  b  >th  the  Oaniidlan  and 
American  8oo,  the  electric  llKhtInK  plant,  the  Helen  mine,  the  sav 
nilil,  thefleet  of  ore  ht-<ttinerH. 'he  panneuger  Ine  between  the  Boo  and 
Toledo,  the  Ali^nma  Central  Railway  arid  the  Aigomd  power  plant. 
While  Reoelver  Piiokenthal  Is  s'lU  In  control  of  the  power  plant,  we 
are  only  awaiting  the  atJUH'munt  of  various  ducnmeats  by  the  attor- 
neys to  lake  possession  ot  It. 

In  addition,  we  will  have  the  blast  furnaces  in  operation  within  t 
few  weeks,  and  will  start  the  sulphide  mill  at  the  beginning  of  1905. 
We  will  then  conxlder  the  questions  of  the  niokeloouverting  plant 
and  the  establishment  of  an  open  hearth  furna<)e  at  th)t  rail  plant 
The  pulp  mill,  which  Is  running  full  capacity  »nd  turning  out  100  tons 
a  day.  is  showing  an  earning  po  wer  cloxn  to  20  p.c.  The  entire  oaipat 
Is  being  sold  In  the  United  Bt.ite»,  the  K  mtas  Oity  ".-Itar"  being  th« 
lar^^eHt  purchaser.  The  output  of  the  Helen  mine  Is  taken  by  tht 
United  States  Steel  Corooration  at  a  little  over  ${  a  ton.  As  oar  oom- 
pany  Is  paying  around  $3  a  ton  for  ore  for  Us  steel  rail  mill,  it  can  b« 
seen  that  we  are  intking  a  fair  profit. 

The  saw  mill,  veneer  mill,  Algoma  Central  R7.  and  steamship  earn- 
IngH  are  well  up  to  what  they  were  previous  to  the  shut-down  and  in  k 
few  months  will  be  on  a  better  basis. 

Compar«  reports  and  estimates  for  old  company  in  1903. 
V.  77,  p.  193,  1682. 

F.  H,  Clerque.  it  has  stated,  has  nothing  to  do  with  the 
management.    Compare  V.  79,  p.  1026. 

New  Haven  Iron  &  Steel  Co.— Seporf.— The  results  for 
the  years  ending  Aug.  31  compare  a<"  tollo^vs: 

1903-0*.  1902  03.  1901-02. 

Gross  sales $i69,n2  $387,919  $893,195 

Net  profits,  including  other  income.       3,242  32,942  62,425 

Dividends  paid....' 50,000  45,000 

Balance,  surplus :.     $3,222  def.$17,058         $17,425 

— V.  77,  p.  773. 

Pennsjlrania  Steel  Co.— Interest  Acquired  by  Reading 
Company.  See  that  company's  report  in  V.  79.  p.  1039.— v. 
79,  p.  508. 

Portland  (Ore.)  General  Electric  Co.— Called  Bonds.— 
Thirty  of  the  $2,500,000  consolidated  first  mortgage  fl  p.  o. 
bonds  of  Sept.  1,  1923,  have  been  called  and  will  be  paid  at 
104  and  interest  at  the  Old  Colony  Trust  Co.  of  Baston,  the 
mortgage  trustee,  on  Oct.  7.  Caiital  stock  issued,  $3,750,- 
000;  par  $100.  President  and  General  Manager,  H.  W. 
Goode.    Office,  Portland,  Ore. 

Qaincy  Qaarries  Co.— Sttcce«8or.— See  Qaincy  Qaarry  Co. 
below.— V.  79,  p.  274. 

Qoiocy  Qaarry  Co.— Reorganized  Compiny. — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  tSept,  16  with 
$1,750,000  of  authorized  capital  stock,  of  which  $l,CO0,00D  5 
p.  c.  cumulative  preferred,  as  successor  (per  plan  in  V.  78,  p, 
2446)  of  the  Qaincy  Qaarries  Co.,  foreclosed.  First  mort- 
gage 5  p.  c.  6-20  year  gold  bonds  to  the  amount  of  $500,000 
will  be  issued.- V.  79,  p.  274. 

Stockton  (Cal.)  Gas  &  Electric  Co.— Extension  of  Bonda.— 
Holders  of  the  $300,000  bonds  doe  March  1,  1905,  are  sign- 
ing an  agreement  extending  the  date  of  the  maturity  from 
March  1,  1905,  to  Jan.  1,  1909,  interest  to  be  payable  on 
March  1  and  Sept.  1  at  6  p.  c.  per  annum,  the  same  as  at 
present.  The  holders  of  about  $240,090  of  the  bonds  have 
already  assented.  Capital  stock,  $600,000;  par  of  shares, 
$50;  no  dividends  reported.  Office,  California  Safe  Deposit 
Building,  San  Francisco. 

Tennessee  Coal,  Iron  &  RB.  Co.— Status  of  Alabama  Coal 
Strike  —The  Birmingham,  Ala.,  correspondent  of  the  "En- 
gineering and  Mining  Journal"  reports,  nnder  date  of  Sept. 
19,  a  constant  increase  in  the  coal  producrionof  the  Alabama 
furnace  companies,  whose  union  coal  miners  are  out  on  strike. 
Both  sides,  however,  assert  that  "the  fight  is  to  a  finish." 
The  same  correspondent  on  Sept.  13  wrote: 

Through  the  introduction  of  more  and  more  non-union  labor  in  the 
mines,  coal  production  in  Alabama  Is  steadily  Improving  and  prom- 
ises to  be  almost  normal  in  a  few  weeks.  The  cuke  output  is  Improv- 
ing. The  Sloss-Shetli^ld  Steel  &  Iron  Co.  in  the  last  f»ur  weeks  has 
started  nearly  400,coke  ovens.  The  Tennessee  Ooal  Iron  4  RR.  Oo.  has 
mines  in  operation  at  Blocton,  Johns,  Snmpter.  Pratt  City  and  else- 
where; it  has  also  started  150  coke  ovens  at  Bt»seemer.  The  Sloss- 
Sheffield  Steel  &  Iron  Co.  is  getting  coal  out  at  Blossburg,  New  Found, 
and  one  or  two  other  places  where  union  miners  h<ve  been  employed 
heretofore  The  Republic  Iron  &  -teel  Co.  is  getting  ooal  at  Warner 
mines.  Officials  of  these  companies  declare  that  they  have  won  the 
eirlke  already,  wble  the  leaders  of  the  miners' organlz-ttlon  say  that 
their  men  remain  loyal,  and  that  the  organization  wiU  furnish  money 
to  keep  up  the  struggle  for  months.— V.  79,  p.  217. 

Uuited  States  Mlniug  Co.— itoek  Increase— Option. — The 
company  issued  last  week  60,000  shares  (par  $25 -$1,500,000) 
of  new  stock  in  exchange  for  a  like  number  of  shares  of  the 
same  par  value  of  the  Mammoth  Copper  Mining  Co.  of  Maine, 
being  Its  entire  issue.  Tbe  Mimmoth  Company  was  organ- 
ized this  year  by  a  syndicate  including  several  directors  of 
the  United  States  Company  and  others,  and  acquired  the 
Mammoth  group  of  mines  in  Shasta  County,  Cal,,  $475,000 
cash  being  provided  to  equip  the  mines  and  build  a  smelter. 
The  aforesaid  directors,  desiring  all  the  shareholders  of  the 
United  States  Mining  Co.  to  participate  in  the  transaction, 
allowed  them  to  subscribe  on  or  before  Sept.  20  to  the  new 
stock  of  the  United  States  Co.  pro  rata  at  $20  per  share  to 
the  extent  of  one  share  for,  say,  each  eight  shares  held  by 
the  subscribers  respectively.     President  Evans  says: 

The  syndicate  did  not  ask  the  United  States  Co.  to  buy  the  Mam- 
moth, but  on  the  contrary  It  was  only  after  repeated  conferences  and 
the  use  of  all  the  Influences  whloh  I  could  bring  to  bear  that  I  per- 
suaded them  to  let  the  United  States  Co.  have  the  stock  at  all.  The 
members  of  the  syndicate  took  no  part  in  the  meetings  of  the  direct- 
ors, and  the  purchase  was  made  upon  the  vote  of  the  directors  who 
were  not  In  the  syndicate  and  the  holders  of  a  maiority  of  the  stock 
were  consulted  before  the  purchase  was  made  — V  79,  p.  159. 

1^"  invaatniciit  News  Coaclua«4t  ua  jra««  1:A8S. 


Sept.  24, 1904.  | 


THE  CHRONICLE 


1269 


^p0rt$  nuA  ^ocnmtnts. 


LEHIGH     VALLEY     RAILROAD    COMPANY. 

FIFTIETH    ANNUAL    REPORT-FOR    THE    FISCAL    YEAR    ENDED   JUNE  30,  1904. 


Philadelphia,  September  21st,  1904. 
To  the  StocTcMlders  of  the  Lehigh  Valley  Railroad  Com- 
pany: 
The  Board  of  Directors  herewith  submit  the  fiftieth  an- 
nual report  of  the  business  of  your  Company  and  its  allied 
interests  for  the  fiscal  year  ended  June  30th,  1904. 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  by  the 
Lehigh  Valley  System,  the  main  line  of  which  extends  from 
Jersey  City,  N.  J.,  to  Buffalo,  N.  Y.,  is  1,393.41  miles. 

EAKNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  expen- 
ses, and  net  earnings  from  operations  for  the  fiscal  year, 
entire  system,  not  including  other  income. 

For  comparative  purposes,  similar  figures  are  also  given 
for  the  fiscal  year  of  1903. 

GROSS  EARNINGS. 

Increase 
Pbom  1904.  1903.  or  Decrease. 

o  o  c 

Coal      12,835,076.24  10,104,764.40  I.  2,730,311.84 

Other    freight    11,994,700.77  11,609,706.36  I.  384,994.41 

Passenger     3,155,715.18  3,191,638.63  D.  35,923.50 

Express     306,024.77  278,399.62  I.  27,625.15 

Mail             207,692.26  204,659.92  I.  3,032.34 

Miscellaneous     1,382,529.04  1,265,334.33  I.  117,194.71 


Total  earnings  ..29,881,738.21     26,654,503.26     I. 
OPERATING  EXPENSES. 
FOK  1904.  1903. 


3,227,234.95 

Increase 
or  Decrease. 


Maintenance    of    way 

and  structures  ....   3,058,203.40  4,099,168.88     D.  1,040,965.48 

Maintenance  of  equip- 

ment    4,744,232.02  4,694,395.07     I.         49,836.95 

Conducting     transpor-  „^, ,^ 

tation      ...10,471,970.49  9,567,083.09     I.       904,887.40 

General  expenses  ....       595,895.33  619,532.62     D.        23,637.29 

Total    expenses..  18,870,301.24  18,980,179.66     D.      109,878.42 


Net      earnings     from  „  „„    ^  ^  „  „_ 

operations   11,011,436.97       7,674,323.60     I.    3,337,113.37 


Percentage,  operating 

expenses    to     gross  „      „  _„ 

earnings    .........  63.15  71.21  D.     8.06 

The  gross  revenue  from  transportation  of  your  railroad 
lines  amounted  to  $29,881,738.21,  an  increase  of  $3,227,- 
234.95,  or  12.11  per  cent,  over  the  preceding  twelve  months, 
while  the  operating  expenses  amounted  to  $18,870,301.24, 
being  a  decrease  of  $109,878.42,  or  .58  per  cent.,  as  compared 
with  last  year. 

The  ratio  of  expenses  to  earnings  was  63.15  per  cent., 
being  a  decrease  as  compared  with  the  last  fiscal  year  of 
8.06  per  cent. 

EARNINGS. 

MEECHANDISE  FREIGHT, 

The  earnings  from  transportation  of  merchandise  freight 
amounted  to  $11,994,700.77,  being  an  increase  of  $384,994.41, 
or  3.32  per  cent.,  as  compared  with  last  year. 

Exclusive  of  Company's  material,  the  tonnage  moved 
was  10,214,946  tons,  a  decrease  of  280,968  tons,  or  2.68  per 
cent.,  as  compared  with  the  previous  twelve  months. 

The  number  of  tons  carried  one  mile  amounted  to  2,130,- 
890,295,  a  decrease  of  140,787,006,  or  6.20  per  cent. 

The  average  haul  decreased  from  216.43  to  208.61  miles,  a 
decrease  of  7.82  miles,  or  3.61  per  cent. 

The  percentage  of  earnings  derived  from  the  transpor- 
tation of  merchandise  freight  to  gross  earnings  was  40.14 
per  cent.,  a  decrease  of  3.42  per  cent.,  as  compared  with 
the  previous  year. 

The  commodities  transported  consisted  principally  of — 

Flour  and  other  mill  products,  Cement,   brick   and  lime. 

Grain   and    hay.  Iron  and  Iron  products. 

Fruit   and    vegetables.  Ores, 

Live  stock,  Stone,  sand  and  like  articles, 

Other   packing  house   products,  Miscellaneous  merchandise. 

Lumber, 

Company's  material  amounting  to  419,718  tons  was  trans- 
ported during  the  year,  being  a  decrease  of  2,108  tons,  or 
.51  per  cent. 

COAL. 

The  coal  and  coke  tonnage  transported  by  the  Company 
during  the  year,  not  including  supply  coal,  amounted  to 
11,694,151  tons,  an  increase  of  2,269,933  tons,  or  24.09  per 
cent,  over  the  year  previous. 

The  number  of  tons  moved  one  mile  amounted  to  1,765,- 
612,493,  an  increase  of  404,808,335,  or  29.75  per  cent. 

The  sum  of  $12,835,070.24  was  derived  from  the  trans- 
portation of  coal  and  coke,  being  an  increase  of  $2,730,- 
311.84,  or  27.02  per  cent. 


The  coal  tonnage  of  the  Company  represented  53.38  per 
cent,  of  the  total  tonnage  hauled  during  the  year,  as  against 
47.31  per  cent,  for  the  previous  year,  being  an  increase  of 
6.07  per  cent.  The  percentage  of  earnings  to  gross  earnings 
being  42.95  per  cent,  an  increase  of  5.04  per  cent. 

The  average  haul  increased  from  144.39  miles  to  150.98 
miles,  an  increase  of  6.59  miles,  or  4.56  per  cent 

GENERAL  FREIGHT  TRAFFIC. 

Our  eastbound  traffic  was  to  a  considerable  extent  un- 
favorably affected  by  the  labor  troubles  on  the  Great  Lakes. 

Including  both  merchandise  and  coal,  the  entire  freight 
traffic  of  the  Company  amounted  to  21,909,097  tons,  being 
an  increase  of  1,988,965  tons,  or  9.98  per  cent.,  as  com- 
pared with  the  same  period  for  the  year  previous. 

The  number  of  tons  carried  one  mile  amounted  to  3,896,- 
502  788   an  increase  of  264,021,329,  or  7.27  per  cent 

The  total  revenue  derived  was  $24,829,777.01,  an  increase 
of  $3,115,306.25,  or  14.35  per  cent 

The  average  revenue  per  ton  was  113.33  cents,  as  against 
109.01  cents  last  year,  being  an  increase  of  4.32  cents,  or 
3.96  per  cent 

The  average  distance  carried  was  177.85  miles,  a  de- 
crease of  4.50  miles,  or  2.47  per  cent 

Exclusive  of  the  above  tonnage,  Company's  freight 
amounting  to  2,021,384  tons  was  transported,  being  an  in- 
crease of  300,923  tons,  or  17.49  per  cent 

Freight  train  mileage  amounted  to  8,014,974  miles,  an 
increase  of  533,299  miles,  or  7.13  per  cent.,  while  the 
volume  of  tonnage  increased,  as  shown  above,  9.98  per  cent. 

Revenue  received  per  freight  train  mile  was  $3.0979  as 
compared  with  $2.9023  for  corresponding  period  last  year, 
being  an  increase  of  19.56  cents,  or  6.74  per  cent 

The  average  train  load  of  revenue  freight  was  486.15 
tons,  an  increase  of  .63  ton,  or  13  per  cent.,  the  train  load 
last  year  being  485.52  tons.  Including  Company's  freight, 
the  average  train  load  was  507.92  tons  as  against  509.79  last 
year,  a  decrease  of  1.87  tons,  or  .37  per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  19.76  tons,  an  increase  of  .32  ton,  or  1.65  per 
cent.,  as  compared  with  year  previous.  Including  Com- 
pany's freight,  the  average  carload  on  the  system  was  20.65 
tons,  an  increase  of  .24  ton,  or  1.18  per  cent.,  over  the 
previous  year. 

PASSENGER  TRAFFIC. 

The  revenue  from  passenger  traffic  amounted  to  $3,155,- 
715.13,  a  decrease  of  $35,923.50,  or  1.13  per  cent 

Total  number  of  passengers  carried  was  4,199,490,  an 
increase  of  51,013,  or  1.23  per  cent 

The  average  revenue  paid  by  each  passenger  was  75.15 
cents,  a  decrease  of  1.79  cents,  or  2.33  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1.730 
cents,  a  decrease  of  .146  cent  or  7.78  per  cent. 

The  earnings  from  passengers  per  passenger  train  mile 
were  84.58  cents,  a  decrease  of  .07  cent  or  .08  per  cent.; 
the  average  number  of  passengers  per  train  was  48.88,  an 
increase  of  3.76,  or  8.33  per  cent.;  and  the  average  number 
of  passengers  per  car  was  16.35,  an  increase  of  .52,  or  3.28 
per  cent. 

EXPENSES. 

MAINTENANCE  OF  WAY. 

Expenditures  to  the  sum  of  $3,058,203.40  were  made  for 
the  Maintenance  of  Way  during  the  year,  being  a  decrease 
of  $1,040,965.48  or  25.39  per  cent.,  as  compared  with  the 
previous  twelve  months. 

The  property  has  been  maintained  and  many  substantial 
improvements  made.     [See  details  in  pamphlet  report.] 

MAINTENANCE  OF  EQUIPMENT. 

The  sum  of  $4,744,232.02  was  expended  for  maintenance 
of  equipment  during  the  year,  an  increase  of  $49,836.95,  or 
1.06  per  cent.,  as  compared  with  the  previous  year.  This 
increase  is  due  to  a  larger  number  of  locomotives  and 
cars  having  received  heavy  and  general  repairs,  as  well 
as  the  application  of  air  brakes  in  conformity  with  the 
National  and  State  laws. 

Total  number  of  locomotives  at  the  end  of  the  year  was 
747,  having  a  tractive  power  of  18,518,520  pounds,  being  a 
decrease  of  18  locomotives  but  an  increase  in  tractive  power 
of  658,119  pounds. 

691  locomotives  received  heavy  and  general  repairs  dur- 
ing the  year,  an  increase  of  72,  or  11.63  per  cent. 

59  locomotives  unfit  for  further  service  and  too  light 
to  warrant  rebuilding,  were  dismantled  during  the  year 
and  Operating  Expenses  charged  with  their  value. 

The  number  of  locomotives  now  equipped  with  automatic 
couplers  is  98.80  per  cent.,  and  with  air  brakes  99.73  per 
cent. 
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329  pataonger  cars  were  paintcMl  and  varnished  during 
the  year;  4  pqiiipped  with  standard  platforms;  4  with  wido 
ve8tibul(>s;   and  2  with  Pintsch  gas. 

9,559  tioiglit  eiiuipniont  cars  recolved  heavy  repairs  dur- 
ing the  year,  being  an  increase  of  5,509,  or  i:!G.02  per  cent. 

The  total  number  of  freight  equipment  cars  in  service  at 
the  end  of  the  year  was  34,972,  with  1,029,838  tons  capacity, 
a  decrease  of  85  cars  and  an  Increase  of  1,721  tons. 

Air  bral<es  were  api)lied  to  4,307  cars;  the  number  now 
so  equipped  is  7C.9G  per  cent.  All  cars  are  equipped  with 
safety  couplers. 

One  passenger  express  car,  237  freight  equipment  cars, 
20  Company's  service  cars  were  destroyed  and  condemned 
during  the  year  and  their  value  charged  to  Operating  Ex- 
penses. 

Thirteen  4-wheel  caboose  cars  were  built. 

One  hundred  80,000-pounds  capacity  produce  cars,  one 
hundred  100,000-pound  capacity  low-side  gondola  cars,  and 
one  60-ton  steam  wrecking  crane  were  purchased  and 
charged  to  Eixpenses  and  Equipment  Retiewal  Reserve. 

A  reserve  fund  of  $597,984.77  is  available  and  may  be 
used  for  renewing  equipment. 

CONDUCTING  TRANSPOUTATION. 

The  expenses  incurred  under  this  head  amounted  to 
$10,471,970.49,  being  an  increase  of  $904,887.40,  or  9.46  per 
cent.  This  increase  was  principally  due  to  the  greater 
amount  of  traflac  handled,  the  advance  in  the  price  and 
increased  consumption  of  fuel,  and  advances  in  the  rates 
of  wages  paid  to  enginemen,  trainmen,  and  other  employees. 
Freight  train  mileage  increased  7.13  per  cent.  Ton  miles 
increased  7.27  per  cent.  The  average  price  of  coal  per  ton 
increased  7.10  per  cent;   total  consumption,  4.00  per  cent. 

The  increased  expense  for  fuel  for  locomotives  for  the 
year  amounted  to  $406,893.68. 

The  volume  of  traffic,  while  much  greater  than,  during 
the  preceding  year,  was  handled  under  many  disadvantages, 
because  of  the  adverse  weather  conditions.  A  succession 
of  snow  storms  and  extremely  low  temperature  were  ex- 
perienced during  practically  the  entire  Winter;  yet  the 
ratio  of  Conducting  Transportation  to  Groes  Earnings  de- 
creased .M  per  cent,  being  35.89  per  cent,  last  year  as 
against  35.05  per  cent,  this  year. 

FLOATING  EQUIPMENT. 

There  has  been  no  change  in  the  number  or  character  of 
the  vessels  comprising  the  fleet  of  the  Lehigh  Valley  Trans- 
portation Company,  which  consists  of  the  following  lake 
steamers : 

Capacity. 
Name.  Tons. 

"Wilkes   Barre" 6,000 

"Mauch   Chunk"    i 6^000 

"Bethlehem"     3  OOO 

'•Seneca"    '. '. '    s'.ooo 

'Saranac" 3,000 

"Tuscarora"    3,000 

The  Company's  floating  equipment  in  New  York  Harbor 
at  the  close  of  the  fiscal  year  consisted  of — 

147  barges,     23  car  floats,  2  dredges, 

21  tugs,  5  steam  lighters,        1  wrecking  boat. 

Lehigh  Valley  Coal  Co.,  first  mortgage,  issue  of  1892. .  .$10,114,000 

Snow  Shoe  mortgage 365,000 

5-10  year  coal  pledge   2,000,000 

Delano  Land  Co.,  first  mortgage 1,089,000 

Total   ,$13,568,000 

The  total  production  of  anthracite  coal  from  the  lands 
owned  and  controlled  by  The  Lehigh  Valley  Coal  Company 
and  the  minor  companies  in  which  it  and  the  Lehigh  Valley 
Railroad  Company  are  interested,  through  ownership  of 
stock,  was  7,511,957.10  tons  for  the  fiscal  year  ended  June 


During  the  year  10  grain  barges  and  2  car  floats  were 
added  to  the  equipment. 

The  necessary  repairs  have  l)een  made  during  the  year 
and  the  Company's  floating  equipment  is  in  good  condition. 

EQUIPMENT  TBUSTB  AND  MARINE  OBLIGATIONS. 

The  following  statement  shows  the  EJqulpment  Trusts 
and  marine  obligations  of  your  Company: 

Kqulpment  TruBl  ohllgatlonH,  June  30th,  1903 $5,G47,000.0« 

Deduct  certificates  paid  and  canceled  during  the  year  : — 
Equipment  Trust,   Series   "A,"   "B,"   "C,"   "D,"  "B," 

"!•"•  and  "G"   912,000.00 


Total  Equipment  Trust  obligations  Lehigh  Valley 

IlMllroad  Company,  June  30th,  1904   $4,635,000.0* 

Lehigh  Valley  Transportation  Company  : — 
Maritime    mortgage     t>onds    outstanding 

June  30tli,  1903 $485,000.00 

Paid  during  the  year 120.000.00 


Outstanding  June  30th,  1904 


305,000.00 


Total  Equipment  Trusts  and  marine  obligations.  .$5,000,000.00 
A  decrease  of  $1,032,000.00 

CAPITAL   STOCK. 

The  amount  of  capital  stock  issued  remains  unchanged, 
and  consists  of: 

806,690  shares  common  stock,  par  $50   $40,334,800.0© 

*2,126  shares  preferred  stock,  par  $50   106,300.00 


Total  capital  stock   $40,441,100.00 

*Issued  September  12th,  1864,  in  exchange  for  an  equal  num- 
ber of  shares  of  preferred  stock  of  the  Beaver  Meadow  B.aiiroad 
and  Coal  Company,  on  the  merger  of  that  company  into  the  Lehigh 
Valley  Railroad  Company. 

INCOME    ACCOUNT. 

The  income  account  Table  No.  2,  published  herewith, 
shows  the  sources  of  the  Company's  income  for  the  year, 
as  follows: 

Gross  earnings  from  operations $29,881,738.21 

Operating   expenses    18,870,301.24 

Net  income  from  operations   $11,011,436.97 

Other   income    505,477.31 


Total  income    $11,516,914.28 

I>eductions  from  income  : — 

Interest  on   bonds,   taxes,   and  other 

deductions    $5,796,063.57 

Additions  and  improvements 1,465,290.31 

7,261,353.88 


Net  income  Lehigh  Valley  Railroad  Company $4,255,560.46 

Net  income  Lehigh  Valley  Coal  Company  and  affiliated 

coal  companies 856,437.06 

Total  net  income    $5,111,997.45 

COAL   COMPANIES. 

The  consolidated  general  balance  sheet  of  the  Coal  Com- 
panies is  published  herewith.  Table  17,  showing  their 
financial  condition.  The  subjoined  statement  shows  the 
funded  debt  of  The  Lehigh  Valley  Coal  Company  in  the 
hands  of  the  public,  and  the  yearly  interest  charges 
thereon : 

5  %  bonds.     Annual  interest   $505,700.00 

5  %  bonds.     Annual  interest 18,250.00 

5  %  bonds.     Annual  interest 100,000.00 

5  %  bonds.     Annual  interest 54,450.00 

$678,400.00 

30th,  1904,  as  against  5,936,016.12  tons  for  the  previous 
year,  an  increase  of  1,575,940.18  tons,  or  26.55  per  cent 
The  sources  from  which  this  tonnage  was  derived,  for  the 
fiscal  years  1900-1,  1901-2,  1902-3,  and  1903-4,  were  as 
follows: 


mo8-04. 

Lehigh  Valley  Coal  Company 4,275,130.12 

Tenants  of  Lehigh  Valley  Coal  Company 1,667,956.12 

Minor  companies 1,568,870.06 

Total    7,511,957.10 

The  collieries  operated  by  The  Lehigh  Valley  Coal  Com- 
pany and  affiliated  coal  companies  produced  during  the 
year  51.73  per  cent,  of  the  coal  transported  by  this  Com- 
pany, being  a  decrease  of  5.04  per  cent,  compared  with  the 
previous  year. 

From  the  operations  on  the  Snow  Shoe  property  there 
were  mined  169,577.05  tons,  as  against  314,195.03  tons  the 
previous  twelve  months. 

Improvements  and  additions  made  to  the  various  col- 
lieries during  the  year  amounted  to  the  sum  of  $410,679.85. 
During  the  coming  year  a  larger  amount  of  money  will 
be  expended  for  such  work  in  order  to  put  the  property  on 
a  basis  which  will  admit  of  the  most  economical  opera- 
tion. Since  the  close  of  the  year  and  after  careful  con- 
sideration of  what  additional  improvements  should  be  made 
during  the  fiscal  year  1904-5.  The  Lehigh  Valley  Coal  Com- 
pany Board  has  deemed  it  advisable  to  transfer  from 
Income  Account  for  this  purpose  the  sum  of  $500,000. 

The  Advance  Royalty  Account  shows  an  increase  of 
$122,993.59;  yet  this  amount  is  considerably  less  than  that 


1902  03. 

3,531,677.01 
1,280,416.02 
1,123,923.09 

5,936,016.12 


190-02. 
3,049,755.12 
1,250,302.01 
1,320,814.13 

5,620,872.06 


'  900-01 

3,323,977.02 
1,281,543.10 
1,173,646.05 

5,779,166.17 


of  the  previous  year,  $160,208.23,  which,  in  turn,  was  con- 
siderably below  that  for  the  year  1901-2.  The  increase 
on  this  account  will  cease  within  the  next  few  years  with 
the  Improvement  and  development  of  the  coal  properties. 

The  sinking  funds  of  the  several  coal  mortgages  have 
been  fully  maintained,  and  in  addition  sinking  funds  have 
been  created  which  upon  the  exhaustion  of  the  coal  of  the 
Connell,  Seneca  and  Righter  Coal  Companies  will  leave  no 
charges  standing  against  the  capital  stock  of  those  com- 
panies. 

FINANCIAL. 

Pursuant  to  the  recommendations  of  the  special  com- 
mittee embodied  in  the  last  annual  report,  a  General  Con- 
solidated Mortgage  of  the  Company,  securing  bonds  to  the 
amount  of  $150,000,000,  was  duly  executed  September  30th, 
1903,  and  placed  on  record.  Your  Board,  however,  has  not 
as  yet  deemed  it  advisable  to  issue  any  of  the  bonds  author- 
ized under  this  mortgage. 

There  were  received  from  the  Trustee  during  the  year, 
under  the  terms  of  the  Collateral  Trust  Mortgage,  $1,000,0M 
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Collateral  Trust  Bonds.  $131,000  Collateral  Trust  Bonds 
were  sold  to  the  Trustee  for  sinking  fund  payments  and 
cancelled.  The  Mortgage  and  Collateral  Trust  Bonds  of 
the  Company  held  in  the  treasury  on  June  30th,  1904,  and 
which  are  available  for  sale,  amount  to  $2,611,000. 

The  $5,000,000  National  Storage  Company  4  per  cent. 
Trust  Certificates  due  December  8th,  1904,  have  been  ex- 
tended for  a  further  period  of  five  years,  becoming  due 
December  8th,  1909. 

Montrose  Railway  Company  Bonds  of  par  value  of  $100,- 
000  have  been  received  in  part  payment  of  advances  made 
to  that  Company  to  cover  the  expense  of  standard  gauging 
and  for  other  necessary  purposes. 

Prior  to  its  consolidation  with  The  Lehigh  Valley  Rail 
Way  Company,  The  Seneca  County  Railway,  a  corporation 
all  of  whose  capital  stock  was  owned  by  the  Lehigh  Valley 
Railroad  Company,  executed  its  mortgage  for  $500,000 
securing  500  bonds  of  $1,000  each  to  be  issued  in  payment 
of  advances  heretofore  made  and  for  the  construction  of 
the  extension  of  its  railroad  to  Cayuga-  The  guarantee  of 
these  bonds  by  the  Lehigh  Valley  Railroad  Company  was 
duly  authorized  by  resolution  of  the  Board  September  30th, 
1903.    None,  however,  have  as  yet  been  issued. 

Advances  to  the  amount  of  $824,015.26  have  been  made  to 
June  30th,  1904,  for  expenditures  in  the  construction  and 
equipment  of  the  new  shops  now  in  course  of  erection  at 
Sayre,  Pa.,  on  the  property  of  the  Consolidated  Real  Estate 
Company,  of  which  your  Company  owns  the  entire  capital 
stock.  For  the  above  amount  and  for  such  additional  sum 
as  shall  be  required  to  complete  the  shops,  the  treasury 
of  your  Company  will  be  reimbursed  through  an  issue  of 
First  Mortgage  5  per  cent.  Bonds  of  the  Consolidated  Real 
Estate  Company,  maturing  February  1st,  1954.  The  Lehigh 
Valley  Railroad  Company  has  guaranteed  the  payment  of 
these  bonds,  both  as  to  principal  and  interest;  and  by  the 
terms  of  the  mortgage  the  title  to  the  property  will  vest 
in  the  Lehigh  Valley  Railroad  Company  when  all  the  bonds 
have  been  paid.  None  of  these  bonds  have  as  yet  been 
issued. 

Payments,  amounting  to  $912,000,  were  made  on  account 
of  matured  principal  of  Car  Trusts  "A,"  "B,"  "C,"  "D," 
"E,"  "F,"  "G,"  and  to  the  amount  of  $120,000  on  account 
of  Maritime  mortgage  bonds  of  the  Lehigh  Valley  Trans- 
portation Company,  a  total  of  $1,032,000. 

Coal  Companies'  Stock  Purchase  Bonds,  amounting  to 
$245,000,  matured  during  the  year  and  were  paid. 

The  value  of  material  and  supplies  on  hand  at  the  end 
of  the  fiscal  year  amounted  to  $1,511,925,15,  a  decrease,  as 
compared  with  the  previous  year,  of  $129,996.16. 

Included  in  the  Assets  is  an  item  of  $313,612.52  repre- 
senting the  cost  of  11,004  tons  of  new  rail,  which,  together 
with  an  additional  5,670  tons  since  purchased,  is  being  laid 
this  season. 

The  net  current  assets  are  $4,779,398.99  in  excess  of  the 
current  liabilities. 

The  decrease  in  Stocks  of  CMJier  Companies  and  the  in- 
crease in  Bonds  of  Other  Companies  as  shown  in  the  Gen- 
eral Balance  Sheet  as  having  taken  place  during  the  year 
are  mainly  due  to  the  completion  of  financial  arrangements 
of  the  Mutual  Elevator  Company,  organized  to  purchase 
the  steamship  line  and  elevator  property  at  Buffalo  referred 
to  in  the  last  Annual  Report,  a  temporary  bond  of  the 
Elevator  Company  in  the  sum  of  $750,000  having  been 
issued  to  the  Lehigh  Valley  Railroad  Company  and  is  now 
In  the  treasury. 

The  two  mortgages  of  the  Coal  Ridge  Improvement  and 
Coal  Company,  securing  issues  of  bonds  amounting  to  $384,- 
500,  all  of  which  bonds  are  owned  by  the  Lehigh  Valley 
Railroad  Company  and  were  pledged  under  its  Collateral 
Trust  Mortgage,  were  foreclosed  and  the  property  sold  un- 
der the  foreclosure  proceedings  June  1st,  1904.  It  was 
bought  in  by  the  Girard  Trust  Company,  trustee  under  the 
Collateral  Trust  Mortgage,  and  pursuant  to  the  provisions 
of  that  mortgage  the  property  was  conveyed  to  a  corpora- 
tion, the  Westwood  Coal  Company,  all  of  whose  capital 
stock  is  held  by  the  Girard  Trust  Company,  as  trustee 
under  that  mortgage. 

On  June  29th,  1904,  your  Board  declared  a  dividend  of 
Ten  per  cent,  upon  the  preferred  capital  stock  and  a  divi- 
dend of  One  per  cent,  upon  the  common  capital  stock  of 
this  Company,  payable  August  Ist,  1904. 

Your  Board  has,  in  accordance  with  the  usual  practice, 
had  the  Company's  accounts  for  the  year  examined  by 
certified  public  accountants,  the  result  of  the  examinations 
being  stated  in  the  accountants'  certificate  published  here- 
with. 

The  General  Balance  Sheet  and  statements  accompany- 
ing the  report  show  the  financial  condition  of  the  Company 
at  the  close  of  the  fiscal  year. 

GENERAL   REMARKS. 

The  progress  made  during  previous  years  toward  the 
general  improvement  of  the  property,  such  as  additions 
to  property  and  equipment,  the  erection  of  shops  and  other 
buildings,  stone  ballasting,  construction  of  new  yards,  side 
tracks,  &c.,  was  continued  throughout  the  year. 

In  order  to  provide  increased  facilities,  more  particularly 
for  repairing  locomotives,  additional  shops  are  now  being 
constructed  at  Sayre,  on  which  work  was  commenced  in 


July,  1903,  and  has  progressed  favorably  throughout  the 
year.  The  new  buildings  consist  oi  a  main  locomotive 
repair  shop,  blacksmith  shop,  central  power  house  and 
storehouse.  The  equipment  for  these  shops  will  be  in 
accordance  with  the  most  modern  practice.  It  is  expected 
that  the  shops  will  be  completed  and  in  operation  early  in 
1905. 

The  Montrose  Railway  from  Tunkhannock  to  Montrose, 
Pa.,  with  a  total  trackage  of  30  miles  of  narrow  gauge, 
was  changed  throughout  to  standard  gauge  and  an  exten- 
sion built  to  reach  a  more  favorable  terminal  at  Montrose 
at  a  cost  of  $86,088.08,  this  amount  being  advanced  by 
your  Company  to  the  Montrose  Railway  Company,  in  which 
corporation  the  Lehigh  Valley  Railroad  Company  owns  a 
controlling  interest.  This  improvement  will  eliminate  the 
transfer  of  all  freight  with  this  line,  will  greatly  expedite 
and  improve  the  service  and  particularly  extend  the  excur- 
sion business. 

The  elimination  of  the  grade  crossing  at  Cayutta  Street, 
Sayre,  by  the  construction  of  a  highway  viaduct  over  the 
main  and  yard  tracks  west  of  Sayre,  has  been  completed 
during  the  year  at  an  expense  of  $28,467.91.  Grade  cross- 
ings at  Center  Street  and  Lehigh  Street,  Easton  and 
Church  Street,  Slantington,  were  abandoned. 

At  Tifft  Farm  1,000  feet  of  wharf  frontage  along  the  ore 
docks  were  rebuilt;  heavy  renewals  were  made  to  the  coal 
shipping  trestle,  and  the  floors  of  the  lake  freight  houses 
were  renewed.  Extensive  dredging  of  the  canal  was  also 
found  necessary.  The  aggregate  cost  of  this  work  was 
$54,837.91. 

The  work  in  connection  with  the  construction  of  a  single 
track  on  the  line  of  the  Lehigh  &  Lake  Erie  Railroad  from 
the  Buffalo  Creek  Railroad  to  a  connection  with  the  South 
Buffalo  Railroad  at  Collingwood  Avenue,  Buffalo,  has  been 
completed  at  an  additional  expense  of  $16,573.97. 

To  facilitate  the  movement  of  through  trains  and  the 
handling  of  traffic  at  Sayre,  two  additional  tracks  from 
Sayre  to  Athens  were  built  and  the  tracks  in  the  lower 
yard  extended.  The  cost  of  same,  including  interlocking 
plant,  was  $23,665.50. 

The  extension  of  the  Seneca  Falls  branch  from  the  pres- 
ent terminus  to  a  connection  with  the  Auburn  and  Ithaca 
branch  at  Cayuga,  N.  Y.,  was  commenced  during  the  year 
and  $31,706.88  expended  therefor.  This  extension,  when 
completed,  will  reduce  the  distance  from  Geneva  to  Auburn 
by  56.2  miles,  affording  a  short  route  for  business  in  that 
territory  and  provide  an  important  conenction  between  the 
main  line  and  the  Auburn  Division. 

A  new  open  Pier,  "L,"  was  constructed  at  Jersey  City 
during  the  year  to  replace  Pier  "H"  which  was  destroyed 
by  fire.  The  destroyed  superstructure  of  Pier  "H,"  formerly 
used  for  storage  facilities,  has  been  replaced  by  the  con- 
struction of  a  two-story  Pier,  "E,"  at  Washington  Street. 

During  the  year  a  tract  of  land  comprising  58.547  acres, 
known  as  the  "Cottle"  property,  adjoining  the  Tifft  Farm 
terminal  at  Buffalo  and  necessary  to  the  integrity  of  the 
terminal  property  at  that  point,  was  purchased  at  a  cost 
of  $320,028.50. 

For  the  purpose  of  increasing  freight  facilities  at  Wilkes 
Barre,  additional  land  consisting  of  6.473  acres  was  pur- 
chased at  a  total  cost  of  $165,000. 

Air  brakes  were  applied  to  4,307  freight  equipment  cars, 
at  a  cost  of  $282,466.67,  which  was  charged  to  Operating 
Expenses. 

The  results  accomplished  by  the  Industrial  Department, 
which  was  established  late  in  the  fiscal  year  1902-3,  have 
been  very  encouraging.  Fifty-seven  new  industries  have 
been  located  on  this  Company's  tracks  during  the  past 
fiscal  year,  from  which  source  much  new  traffic  will  be 
derived  and  which  will,  no  doubt,  materially  increase  in 
volume  as  the  industries  become  more  thoroughly  estab- 
lished. Track  connections  were  made  during  the  year  with 
48  of  the  above  industries. 

The  contract  with  the  United  States  Express  Company 
was  renewed  for  two  years  from  June  1st,  1904  (the  date 
of  its  expiration),  under  terms  more  favorable  to  your 
Company. 

A  new  contract  with  the  Delaware,  Susquehanna  & 
Schuylkill  Railroad  Company,  dated  April  1st,  1904,  for 
a  term  of  fifteen  years  from  July  1st,  1904,  has  been 
executed,  being  an  extension,  with  some  modifications  of 
the  former  contract  with  that  Company,  granting  to  it 
certain  trackage  rights  for  transportation  of  coal  to  Perth 
Amboy. 

At  the  session  of  the  New  Jersey  Legislature  of  1903  a 
Commission  consisting  of  ex-Governors  George  T.  Werts, 
John  W.  Griggs  and  Foster  M.  Voorhees  was  appointed  to 
examine  into  the  question  of  the  abandonment  of  the 
Morris  Canal  for  navigation  and  to  report  to  the  next  Legis- 
lature. This  Commission  after  an  exhaustive  examination 
reported  at  the  session  of  1904  in  favor  of  abandonment 
and  disposal  of  the  property,  but  action  has  not  as  yet  been 
authorized  by  the  Legislature. 

56.76  per  cent,  of  the  total  Operating  Expenses,  or  $10,- 
711,445.14,  was  paid  by  the  Company  direct  to  labor,  being 
distributed  among  19,039  employes. 

By  order  of  the  Board  of  Directors, 

B.  B.  THOMAS.  President. 
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I'UOriT  AND  LOSS  ACCOUNT  VOU  THE  lEAE  ENDED 
JUNE  30Tn,  1!IU4. 

LEHIGH   VALIJ:y   UAILJIOAU  COMPANY. 

Db.  Ck. 

Balance  surplus,  July  let,  1908 $1,020,681.66 

Mlscellnueous    iidjiistmcnts    38,054.68 

Not   Income   for    the   year    ended    June 

30tli,  1!)04,  Tahle  No.  2 4,205,560.40 

Balance  surplus,  June  30th,  1904 $5,914,796.74       i 


$5,914,796.74  $5,914,796.74 


Balance  carried  forward,  July  Ist,  1904 $5,914,796.74 


PUOFIT  AND  LOSS  ACCOUNT  FOU  THE  YEAB  ENDED 

JUNE  3<>TH,   1904. 

lbhiou  valley  coal  company  and  affiliated  coal  coui'ambb 

Db.  Cr. 

Balance  surplus,  July  Ist,  1903 $1,701  680 0B 

Miscellaneous    adjustments    $31,116.08       ....' 

Net   Income  for  year    ended    June  30th,  

1904,  Table  No.  2 .  .  .         806,437.06 

Balance  surplus,  June  30tb,  1904   2,027,001.42      y[ 

$2,508,118.00  $2,008,118.00 
Balance  carried  forward,  July  let,  1904 $2,027,001.44 


CONDENSED  BALANCE  SHEET  JUNE  30th,  1904,  AND  COMPARISON  WITH  JUNE  30th,  1903.  lbhigh  vallby  bailboad  compaht. 


Db. 


Assets  Jdnb  30th,  1903. 


lUlLnOAD. 

Cost  of  road 

Equipment   

Mortgage  and  Collat- 
eral Trust  Bonds  of 
the  Company  held  in 

Its   Treasury    

Mortgage  and  Collat- 
eral Trust  Bonds  of 
the  Company  In 
hands  of  Trustee  of 
National  Storage 
Company    Trust    Cer. 

Treasury    Stock    

Real    Estate    

Cons  truct  Ion,        New 

Shops,  Sayre 

Mortgages  Receivable   . 
Secdkities  Owned. 
Stocks     of      railroad 
and  water  lines  in- 
cluded    in     Lehigh 
Valley  system  .... 
Stocks   of  allied  coal 

companies    

Stocks  of  other  com- 
panies     

Bonds  of  railroad 
and  water  lines  in- 
cluded in  Lehigh 
Valley  system  .... 
Bonds  of  the  Lehigh 
Valley  Coal  Co  . 
Bonds    of    other    coal 

companies    

Bonds  of  other  com- 
panies    

Car  Trust  certifi- 
cates, Lehigh  Val- 
ley  Terminal    Ry   . 


$ 


7/1.  or  Dec. 


18,639,291.95 
27,796,311.99 


2,611,000.00     I.       869,000 


2,000,000.00 

250.00 

1,570,796.83 

824,015.26 
395,458.23 


18,067, 
2,765, 
6,733, 

3,498, 

6,400, 

925, 

785, 


,014.34 
,829.06 
347.00 

,926.00 
000.00 
079.78 
,807.87 


I.  250 

I.  63,687 

I.  824,015 

D.  688 


I.  843 

D.  83,675 

D.  681,905 

I.  100,000 

D.  45,173 

I.  706,806 


900,000.00 


Other  Permanent 

Investments. 

Advances  to  railroad 
and  water  lines  in- 
cluded in  Lehigh 
Valley  system,  for 
property.  (See  Ta- 
ble 8.)    

Advanced  Insurance 

Premiums    

COEEENT  Assets. 

Cash  on  deposit  and 
in  hands  of  Tresis. 

Cash  in  hands  of  offi- 
cers and  agents.  .  . 

Cash   in   transit    .... 

Due  by  station  agents 

Due  by  individuals 
and  companies.    . . 

Traffic     balances     due 
■  by  other  companies 

Advances  to  other 
companies 

Material  and  supplies 
on  hand 1,511 


40,076,004.05 


7,017,322.79 
31,806.59 


I.       307,892 
D.         28,105 


4,671,213.75       I.    2,637.759 


89, 
553 
866, 

1,203 

409, 

368 


624.73 
,799.25 
703.76 

143.26 

153.38 

,249.55 

925.15 


Defeeeed  AND  Suspended  Assets. 

New  rails $313,612.52 

Sundry  accounts  ....         91,954.43 


9,673,812.83 
'  '405,56(3!95 


D.  60,078 

I.  342,471 

D.  462,939 

D.  252,012 

D.  537,776 

D.  194,967 

D.  129,996 


I.     $313,612 
I.         91,954 


Total   assets    $111,041,637.47     I.  $3,780,972 


Cr. 


Liabilities,  June  30th,  1904. 


Capital  stock   

Funded  debt 

Coal     companies'     stock 

purchase  bonds*    

•See  Table  5  for  details. 

National      Storage      Co. 

trust  certificates 

Equipment     trust     obli- 
gations    

Reserves. 

Equipment  renewal  re- 
serve       $507,984.77 

Other  reserves   594,523.70 


Mortgages  on  real  estate 

Interest  and  Rentals  Accbued, 
Not  Due. 

Interest   on   funded 

debt $328,375.00 

Interest  on  equip- 
ment trusts 64,375.01 

Accrued         rentals, 

leased    lines 385,735.82 

Interest  on  Na- 
tional Storage  Co. 
trust   certificates        50,000.00 

Interest  on  coal 
companies'  stock 
purchase   bonds..  5,466.67 

CuERENT  Liabilities. 

Sterling  bond  ma- 
tured, not  presented 

Interest  on  bonds  due 

and  unclaimed    .  . .       $42,443.50 

Rentals      of      leased 

lines  due 346,500.00 

June    pay    roll,  since 

paid 946,066.94 

Audited  vouchers,  in- 
cluding June  bills, 
since  paid 1,608,767.55 

Due      to      individuals 

and  companies  .    .  .       944,074.47 

Traffic    balances    due 

to  other  companies      439,802.41 

Unclaimed  wages    .  .  .         16,385.43 

Taxes  accrued 249,412.70 

Employees'        pension 

fund 908.78 

Bills   payable    300,052.06 


$40,411,100.00 
46,511,000.00 

680,000.00 


5,000,000.00 
4,635,000.00 


1,192,508.47 
261,927.21 


2ii.  or  Dtt. 
I.  $86b',666 
D.      245,000 

D.      912,000 


D. 
D. 


833,952.50 


Deferred  and  Suspend- 
ed Liabilities. 

Taxes   accrued,   not 

due $234,667.02 

Sundry  accounts  .  .       442,271.69 


Profit  and  loss 


4,894,413.84 


676,938.71 
5,914,796.74 


67,789 
72,790 


13,387 


2,118 


D.        $1,000 
D.  7,282 


D. 

I. 

I. 
I. 
D. 

D. 
I. 


75,244 

826,995 

233,298 

216,556 

3,532 

61,422 

25,060 
300,052 


D.  8.332 

I.  32,359 

I.  '4,'294",ii5 


Total   liabilities    $111,041,637.47     I.  $3,780,972 


CONSOLIDATED  BALANCE  SHEET  OF  JUNE  30TH,  1904. 

LEHIGH    VALLEY    COAL   COMPANY    A  ND  AFFILIATED  COAL  COMPANIES. 


Dr.  Assets. 

Property  and  plant $16,400, 

Treasury  stock 350, 

Securities  owned 334 

Advances  for  coal — Mining  rights 5,524, 

Current  Assets. 

Cash   on  deposit  and   in 

hands  of  Treasurer    .$1,377,348.78 
Cash  in  hands  of  agents        20,263.48 

$1,397,612.26 

Stock  of  coal  on  hand    1,641,561.85 

Materials  and  supplies    162,890.14 

Bills  rsceivable   59,361.85 

Mortgages  receivable    25.00 

Royalties  due  from   lessees    34,216.80 

Due  from  companies  and  individuals.   4,228,788.61 


007.05 
000.00 
112.00 
036.07 


Deferred  and  Suspended  Assets. 

Premiums  on  unexpired  insurance  and  other  de- 
ferred  assets    

Trustees  ok  Sinking  Funds. 

Cash  and  bonds  in  the  hands  of  the  trustees 


7,524,456.51 


47 
910 


266.06 
,263.01 


Total   assets    $31,090,140.70 


Cr.  Liabilities. 

Capital  stock   $2,400,000.00 

•Funded    debt    21,812,000.00 

$24,212,000.00 

Current  Liabilities. 

Audited  vouchers    $2,071,886.80 

Wages  due  and  unpaid 113,996.83 

Sundry  accounts  payable   34,548.19 

Royalties    on    coal    mined    and    due 

lessors 51,524.12 

Bond   interest   due  and   payable 2.700.00 

Taxes  due  and  payable 30,046.29 

Bills  payable   10,000.00 

2,314,702.28 

Deferred  and  Suspended  Liabilities. 
Royalties    received   from    lessees,    not 

accrued $96,344.49 

Interest  on  funded  debt,  accrued 332,533.33 

Taxes  accrued 70,923.85 

Deferred  real  estate  payments 143,333.33 

Miscellaneous 6,240.63 

649,375.63 

Reserve  Accounts. 

Sinking  funds  and  other   reserves    1,387,061.42 

Profit  and  loss 2,527,001.42 

Total   liabilities    $31,090,140.70 


3,244,000  Is  owned  by  the  company. 
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ILLINOIS    CENTR  a    R    ILRO^D    COMPANY, 

FIFTY-FOURTH   ANNUAL    REPORT- FOR    THE    YEAR    ENDED  JUNE   30,    1904. 

The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  June  30,  1903,  was 4,301 -10 

There  have  since  been  added  the  following  :  ,  „  „        ^  o-^s 

Tniv    1   iqo3  Mam  Tracks  at  Council  Bluflfs,  la.,  bought  from  Omaha  Bridge  &  Terminal  BaUway  Co 2  36 

Au|.  18!  1903.' East  Cairo  to  Paducah.Ky i";.":   1-67 

Nov.    1,1903,  Gale  to  Thebes,  [11........ 4.53 

Nov.  16. 1903,  Christopher  to  ZeUrler,  ill... 10-49 

Ja^     3  1904;  Mounds  to  Olive  Branch  m .10  49 

June  28, 1904,  Groves  to  Sand  Bldge,  111 68-20 

Jan.     3  1904,  Trackage  rights  over  Chicago  &  Eastern  lUinois  Railroad,  OUve  Branch  to  Thebes,  111 9-3i 

Less-Julv     1   1903,  Moffat  to  Troy,  Tenn.,  transferred  to  "Sidings" 4:;60 

juneSO,  1904,  Straightening  line  between  Waterloo  and  Fort  Dodge.  Iowa, ••      -^^         ^^^ 

Making  the  number  of  mUes  of  railroad  in  operation  on  June  30,  1904 4,373-72 

The  average  number  of  miles  of  railroad  operated  during  the  year  ended  June  80,  1904,  has  been  4,340-35,  against  an 
average  of  4,292-98  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  1904  : 

Gross  Becelpts  from  Traffic - V;""V.V.V.V.$32,793'25i'3i"         '^     ' 

Expenses  or  Operation '■"".'.'.".' 1,942,430  86       34.735  682  17 

Income  from  Traffic,  being  the  excess  of  Becelpts  over  Expenses  of  Operation  and  Taxes *^''^4l'o53  43 

fJ^rffif^^^s^^^Misceiiane^usPr^^flis:::::::^ 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes !t>i4,8i.4.uu^  0/ 

From  this  there  has  been  paid  : 

Interest  on  Funded  Debt,  and  on  St.  Louis  Division  Prior  Lien  Bonds — $3,481,824  91 

Rent  of  Subsidiary  RaUroads z.^b^.io^}  *o  _  ^  _  ._,  _„ 

Total  Fixed  Charges i'^t^ul^  ^? 

Net  Income  for  the  year  ended  June  30, 1904.  _-........ .- 1  .  7^  l«6  92 

SmdIus  Dividend  Fund  brought  forward  June  30.1903,  as  shown  in  last  Report 1.  7«.iwb«.i 

imountAvaUable $10,044.114  43 

This  has  been  disposed  of  as  follows: 

98th  Semi-Annual  Cash  Dividend,  paid  March  1, 1904      . *i'sM'200  00 

99th  Semi-Annual  Cash  Dividend,  payable  September  1, 1904 A8.m,^oouo      $5^702,40000 

Advanced  to'th^ubuqueA  Sioux  City  RR.  Co.,  as  explained  below ok^atlllt 

Set  apart  for  Betterments £,o/y,a^o  10         3,115,94751 

Carried  forward  to  Surplus  Dividend  Fund,  as  of  June  30, 1904,  and  set  apart  as  applicable  to  future  Dividends 1.225.766  92 

$10,044,114  43 


As  compared  with  the  preceding  year , 

The  average  number  of  miles  of  railroad  operated  increased ra«;  nto  nl  ""^      V-Ia  ^®'^"*'®'^* 

Gross  Receipts  from  Traffic  increased *o  otT^Rv  i»fi  "       q  qi 

Expenses  ot  Operation  Increased 80  3.58  84  "       4-?2 

Taxes  increased ,  <jq9'«'r7 -?«  "     10-^2       " 

Incoraefrom  Prafflo  decreased 9^  90Q  n j  ..   Au-^^ 

Net  Receipts  from  Sale  of  Lands  increased  --.-----^    ^ - ^rq  b9i     q  "     9i%x 

Income  from  Investments  and  Miscellaneous  Profits  decreased..... ^li-nothA%  «     i9ki 

ExcRss  of  Income  over  Expenses  of  Operation  and  Taxes  decreased 'o^Qonna^  "       1-ln       " 

Total  Fixed  Charges  decreased aflq  dR^  ^S  "     17-^7       " 

Net  Income  for  the  fiscal  year  decreased.. ^%^^n%%  at  «     1 4  q2 

The  amount  available  after  deducting  Fixed  Charges  decreaped I'tll'loi^i  '*     1^■^R       " 

The  sum  appropriated  from  Income  for  Betterments  decreased '   /^Vttnnrt  ««       a-oa       " 

Surplus  Dividend  Fund  has  been  augmented  by 4/,obuuu  *u* 

EXPENSES  OF  OPERATION. 

The  increase  of  $2,957,367  96  in  the  Expenses  of  Operation  was  due  to  the  prolonged  and  intense  cold  of  the  past  winter, 
to  the  increased  cost  of  fuel,  and  to  an  increase  of  over  twelve  hundred  thousand  dollars  in  the  wage ^  of  those  solely 
engaged  in  the  operation  of  the  railroad  in  consequence  of  changes  made  durin^i  the  year  in  their  rates  of  pay,  winch  does 
not  include  any  increase  due  to  changes  in  the  scale  of  pay  of  those  employed  in  betterment  or  construction  work  1  he 
sum  actually  paid  to  those  directly  employed  by  the  Company  in  all  brt^ck^.a  of  its  service  was  this  year  ?^d,009,b«a  4<J, 
while  in  the  preceding  year  it  had  been  $20,609,194  17,  an  increase  of  $2,400,495  25. 

DIVIDEND  AND  INSURANCE  FUNDS. 

The  sum  of  $47,580,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  $1,225,766  92.  The  Insurance  Fund,  after  the  paymentjtherefrom  of  all  losses  by  fire,  was  augmented 
daring  the  year  by  $126,731  42,  to  $1,607,271 16. 

^  •'  J  ■*       >  .        -.^  .        »  SINKING    FUNDS. 

The  Trustees  of  the  Cairo  Bridge  Funds  report  that  on  June  30,  1904,  they  held  :  .„,*,.,„«„  nrr      -  •  u 

Foi  the  Contingent  Fund  the  same  amount  as  last  year,  viz.:  $504,750  11;  for  the  Sinking  Fund.  $51,82*1  25,  wnich 
is  $21,176  39  more  than  last  year;  and  for  ere  lit  of  the  Chicago  St.  Louis  &  New  Orleans  RR.  Co.,  subject  to  the  order 
of  the  Board  of  Directors  of  that  corporation,  $89,042  34,  which  is  $32,682  07  more  than  last  year.  „r-  -u  • 

The  Trustees  of  the  other  funds  report  that  they  held  in  the  Sinking  Fund  for  Western  Lines  Bonds  $i0«,245  2o,  being 
$65,215  42  more  than  last  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds  $37,485  60,  being  an  increase  of 
$11,170  50.  These  funds  are  invested,  as  are  also  the  Cairo  Bridge  Contingent  Fund  and  Sinking  Fund,  in  securities  au- 
thorized by  the  several  Deeds  of  Trust  under  which  they  were  established,  and  none  of  these  assets  appears  in  the  Balance 
Sheet  herewith  submitted.    The  additions  thus  made  to  these  funds  during  the  year  amount  in  the  aggregate  to  $130,244  38. 

PURCHASED    LINES    BONDS. 

It  was  stated  in  the  Report  for  the  year  ended  June  30,  1903,  that  in  order  to  simplify  the  organization  by  further 
reducing  the  number  of  subsidiary  corporations,  propositions  would  be  submitted  to  the  Stockholders  looking  to  the 
acquisition  by  the  Illinois  Central  RR.  Co.  of  the  title  to  certain  railroads  therein  named  which  had  theretofore  been 
oontrolled  through  ownership  of  Stocks  and  Bonds.     Such  propositions  having  had   the  assent  of  the  stockholders,    the 

Eurchases  were  made  without  further  outlay  to  the  Companv     Of  the  railroads  which  have  been  purchased  the  following 
ave  been  mortgaged  to  secure  a  total  authorized  issue  of  $20,000,000  of  Illinois  Central  Purchased  Lines,  Three  and    One- 


half  Per  Cent  Bonds 

Kankakee  &  Southwestern 131-26  Miles. 

Chicago  Madison  &  Northern 231-30  " 

Riverside  <fe  Harlem 217  " 

Chicago  &  Texas 7870  " 

Mounuaty 287  " 

Mattoon  to  Evansvllle  (Peoria  Decatur  &  Evansville) 134*93 


St.  Louis  &  Ohio  River 17-20  Miles 

Mounds*  Olive  Branch 1080      " 

Groves*  Sand  Ridge ^T'i^     ,. 

Christopher  &  Herrin .-  4-80 

631-29  Miles. 


As  provided  in  the  mortgage,  $5,338,000  of  these  Bonds  are  reserved  to  fund  prior  liens  on  the  Kankakee  &  Southwest- 
em  RR.  and  on  the  Chicago  Madison  &  Northern  RR.  at  their  maturity,  and  $2,500,000  are  to  be  issued  only   in  ca.se  tlie 
title  to  the  Peoria  Decatur  &  Matfoon  RR.  should  be  acquired  and  that  property  subjected  to  the  hen  of  the  mortgage. 
These  $7,838,000  Bonds  are  unissued;  the  remaining  $12,162,000  Bonds  have  been  issued  and  are  in  the   Treasury  of   tne 
Company  unsold. 

PERMANENT    IMPROVEMENTS. 

In  the  betterment  of  the  property  there  have  been  spent  during  the  year  $9,745,118  43,  as  Bet  forth  in  detail  in 
"Table  No.  1."  Under  a  contract  made  November  1,  1872.  the  Michigan  Central  RR.  Co.  had  the  option  of  paying  to  the 
Illinois  Central  RR.  Co.  .$272,987  f>0  in  lieu  of  future  rent  for  the  u.se  of  certain  lands  in  Chicago,  which  option  was  exer- 
cised during  the  year  and  the  amount  so  received  applied  toward  expenditures  for  betterments.  Of  the  remainder, 
$2,679,328  76  was  paid  from  current  income  and  $6,892,802  18  was  charged  to  Capital. 
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During  the  year  the  aironnt  charged  to  "Railroads  and  Efiaiptnenf'  lias  been  increased  by  $9,415,460  82.  Of  th's  auin 
$6,892,802  1 8  wan  charged,  as  above  statei,  to  Capital,  and  the  remainder  r"present8  the  book  value  of  the  railroads  to  which 
title  has  been  taken,  a  like  sum  Toeing  deducted  froiii  the  item  in  the  Brtlance  Sheet  which  is  knotvn  as  "Advances  on 
Account  of  Other  Railroads," 

STANDARDS    OF    MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenance  has  been  strictly  adhered  to.  The  average  weight  of  rail  in  main 
track  is  7i'78  pound-<  to  the  yard,  as  against  7196  pounds  last  year.  The  average  tractive  capacity  of  locomotives  on  level 
track  hHs  increased  from  3,57;i  tons  to  3,734  tons.  The  average  capacity  of  revenue  freight  cars  trom  32  87  tons  to  33  77. 
The  passenger  train  equipment  has  been  improved  Vjy  the  purchase  of  34  new  cars  including  the  8  steel  cars  referred  to 
in  last  report  as  bt-ing  under  construction  for  the  suburban  service  at  Chicago 

All  of  the  ',(i86  engines,  the  787  passenger,  mail  and  express  cars,  the  53.576  freight  cars  and  the  1,446  work  cars, 
shown  on  the  inventory,  are  in  existence,  excepting  2  passenger  cars,  348  freight  cars  and  13  work  care.  Orders  have 
been  given  for  rt^placing  these  cars  with  new  ones,  and  their  cost  has  been  provided  through  charges  already  made  to 
"Maintenance  of  Equipment." 

During  the  year  84  new  locomotives  were  bought,  of  which  1  replaced  an  old  engine  disposed  of  and  83  constitute 
additions  to  the  equipment. 

Three  thousand  six  hundred  and  thirteen  new  freight  cars  and  one  work  car  were  bought  or  built  in  the  Comjiany'g 
shops.    Of  these  new  freight  cars  1,148  replaced  old  cars  destroyed,  or  disposed  of,  and  2,468  were  added  to  the  equipment. 

Air  brakes  are  attached  to  88'31  per  cent  of  the  freight  car  equipment. 

ADDITIONAL    SECOND    TRACK. 
During  the  year  134'78  miles  of  additional  second  main  track  were  put  in  service.     At  its  close  there  were  in  service 
654"83  miles  of  second  track  and  72"56  miles  of  third  and  other  addilional  main  tracks,  making  together  726  89  miles.    To 
complete  the  double  track  between  Jackson,  Miss.,  and  New  Orleans,  a  distance  of  1H5  miles,  there  are  ye.  to  be  put  in 
service  38  miles. 

TRACKAQB    CONTEAOT    WITH    THE    ST.    LOUIS    A    SAN    FRANCISCO    RAILROAD    COMPANY. 

A  Contract  has  been  made  between  the  Illinois  Central  RR.  Co.  and  the  Yazoo  &  Mississippi  Valley  RR.  Co..  on  the 
one  hand,  and  the  St.  Louis  &  San  Francisco  RR.  Co.  the  Kansas  City  Mempnis  &  Birmingham  RR.  Co.  and  rhe  Birming- 
ham Belt  RR.  Co.,  on  the  other,  under  which  the  two  first-named  Companies  grant  to  the  St.  Louis  &  San  Francisc  >  RK. 
Co.  the  right  to  presently  use  the  tracks  of  the  Yazoo  &  Mississippi  Valley  RR.  between  Baton  Rouge  and  Poydias  Junc- 
tion, La.,  and  certain  tra'ks  in  the  City  of  New  Orleans,  for  which  rents  are  to  be  paid  proportionate  to  interest  at  the 
rate  of  four  per  cent  per  annum  on  the  value  of  the  property  used,  such  value  to  be  fixed  by  agreement  or  by  arbitration, 
as  well  as  a  proportionate  share  of  the  taxes  and  expenses  of  maintenance  based  on  wheelage. 

The  St.  Louis  &  San  Francisco  RR.  Co.  and  its  subsidiary  Companies  grant  to  the  Illinois  Central  RR.  Co.  the  right  to 
presently  use  certain  of  heir  tracks  in  New  Orleans  and  a  continumg  option  for  a  long  term  of  years  to  enter  upon  the  use 
o£  their  tracks  from  a  point  that  may  be  hereafter  selected  between  Aberdeen,  Miss.,  ana  Jasper,  Ala.,  to  Birmingham, 
and  certain  terminal  facilities  in  that  city,  upon  like  terms  as  to  rent. 

DUBUQUE    &    SIOUX    CITY    RAILROAD. 

In  1895  the  Dubuque  &  Sioux  City  RR.  Co.  leased  its  railroad  to  the  Illinois  Central  RR.  Co.  for  a  rent  equal  to  the 
net  earnings  of  the  property,  such  earnings  being  based  on  agreed  divisions  of  the  through  rates  of  transportation.  In  the 
years  which  have  since  passed  added  competition,  the  increased  cose  of  rendo'ing  the  service,  the  more  frequent  and  faster 
service  demanded  by  and  furnished  to  the  public,  have  so  changed  the  c:)nditions  prevailing  in  Iowa  as  to  have  made  it 
this  year  necessary  for  the  Illinois  Central  RR.  Co.  to  advance  $536,618  76  to  the  Dubuque  &  Sioux  City  RR.  Co.,  which 
sum  has  been  deducted  from  Income,  although  the  D.  &  S.  C.  RR  Co.  has  given  its  bonda  for  that  amount. 

The  question  of  modifying  the  terms  of  the  lease  was  submitted  to  arbitration  and  a  new  schedule  for  the  division  of 
through  rates  has  been  agreed  to,  effective  July  1,  1904. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatwy 
thereof,  as  well  as  to  the  various  Tables  showing,  in  detail,  the  workings  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, 

New  York,  September  21,  1904.  ALEXANDER  G.  HACKSTAFF,  Secretary. 


GENERAL    BALANCE    SHEET. 


Abstract. 

Abstract. 

A 

Railboads  and  Eqttifhbnt 
Real  Estate 

$184,7.'*  6,442  24 

324.160M 

2,774.3^9  78 

6,584  067  .•^2 

58,785,916  54 

4,227,537  99 
6,411,338  08 

K 
K 

E 

G 
H 

B 

Material  and  Supplies. 

C 

Stocks  Owned 

D 

Bonds  Owned 

F 

Advances  on  Account  of 
Other  Railroads 

G 
H 

St.  L  A  &  T  H.  RR  AND  Sub- 
sidiary Lines  Sospense 
Account.           

Assets  in  Insurance  Fund. 

Assets  in    Hdbplus  Divi- 
dend Fund 

$3,328,300  00 
1,607.271  16 

1,225.766  92 
250,000  00 

Assets  i»  Pbnbioh  Fdkd..  . . 

$263,843,832  76 

Capital  Stock 

Leased  Line  stock 

Funded   Debt  ot    nilnoia 

Cential  RR.  Co  

Funded  Debt  of  Chlo.  St. 

L.  &  New  Orleans  RR.  Co. 

Set  Apart  to  Provide  fob 
Dividend  Payable  Sept. 
1,1904 

Profit  and  Loss 

Net  Liabilities 

Stock  A^D  Funded  Debt 
of  s.  l.  a.  a  t.  h.  and 
Subsidiary  Lines 

Insurance  Fund 

surplus  dividend  fund... 

Pension  Fund 


$126,138,275  00 
16,234,000  00 


3,328.300  00 

1,607.2   1  16 

1,22.'S.766  92 

250.000  00 


$9 '',040.000  00 
10,000.000  00 


141,372,275  00^ 


2,851,200  00 
3.160  960  12 
6,0U8,059  5e 


6,411.338  08 


$2«3.S43  «32  76 


ABSTRACT  "A"— RAILROADS  AND  EQUIPMENT. 


nilnols  Central  RR.-  Proper 

niiDols  Central  RR  —Purchased  Lines 

Utchtleld  Division 

Chicago  &  Springfield 

Kanlialief^  &  Southw«>8tern  ., 

Chicago  Havana  &  Western 

Kantoiil  KR 

Chi  ^ago  Madison  &  Northern 

Rivrside*  Harlem 

Chicago  ife  Texas 

Wound  City 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute  RR.) 

Mattoon  to  Evansviile 

St.  Louis*  Ohio  River 

Mounds  &  Olive  Branch ... 

Groves  <V  Sand  Ridtie...... 

Chrii-topiier  &  Herrin.... 

South  C;iiicn*(>  RR 

Blue  Island  RR 

Canton  Aherde  n  &  Nashville  RR 

Chicago  St.  I.ouis  &  New  Orleans  RR 

Lonisville  Dlvtslon  Lease  A  Morti^age  Lien 

Lien  on  Dubuque  <&  Bloux  City  RR.  to  seoure  1. 0. 4%  Western  Lines  Bonds 
Omaha  Division 

Total 


As  Shown  in  the  Rr-vort  for  the 
Tear  Etuted  June  30th. 


1904. 


$64,430  300  81 


3,241 

2.493, 

1.449, 

1,847, 

5«1, 

lO.SO.'S, 

2t5, 

1,819 

12 

12,911 

2,026 

288 

260 

414, 

47 

254 

68 

2,01' 

43,664 

25,487 

5,42.'i 

6,000 


870  S.-S 
212  65 
411  21 
189  14 
4H7  66 
555  71 
-83  14 
483  01 
y68  68 
,147  .'.7 
89S  50 
234  09 
12,'i  19 
4<>3  61 
645  20 
,4.'i3  83 
38.S  40 
,345  1 1 
,^*45  67 
,71S  71 
,000  00 
,000  00 


$184,736,442  24 


1903. 


$62,805,421  73 


3,231 

2.191 

1  448 

1,847 

581 

10,729 

2(5 

1,773 

12 

12,40 

2 


380  61 
218  87 
717  32 
189  14 
487  t^6 
,699  30 
,583  14 
,953  26 
968  68 
,603  82 
,898  09 


253.999  00 

67,549  81 

2,0  H.492  94 

4v,.=i03  669  33 

22.825.148  72 

5,  25  0<  0  00 

5.000.000  00 


$175,320,981  42 


Inertase. 


$1,624,879  OS 

10.480  74 

30^,023  7^^ 

eyj  89 


76,866  41 


45,529  75 


543  75 
,0(i0  4l 
,V8'  09 
126  19 
403  61 
,645  20 
4.^4  83 
83 1  59 
852  17 
,2' 6  34 
,566  99 


502 
2,024 
288, 
260 
114 
47 


3 
1,151 
2,662 


$9,415,460  8i 


Decrease. 


Sept.  24.  1904.] 
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ABSTRAIT  "C  "-STOCKS  OWNED. 


Illinois  Central  ER.  Co.  Stock  and  Scrip. 
Chicago  St.  Louis  »■  New  Orleans  KB.  oo 

Dubuque  &  Sioux  City  BR.  Co 

Chicago  Ud  ion  Transrer  Ky.  Co 

Otlier  Stocks 


Par  Value- 


$70,947  50 

10,200  00 

10,443,900  00 

80,O'  0  00 

314,025  00 


$10,919,072  50 


Boole  Value. 


$70,^47  50 

1»»,'  00  00 

6,419,739  02 

40,000  OO 

43.1P100 


$6,584,067  52 


ABSTRACT    *'D."— BONDS  OWNED. 


Illinois  Central  Gold  Fours  of  1953 

Illinois  Central  Oold,  Oiuah a  Division,  Threes... , 

lUlnois  Central  iolrl.  Litebfield  Dirls  on,  Threes 

Illinois  <5entral  Gold,  Louisville  Division,  Three  and  a-halfs 

Illinois  Central  Gold,  St  Louis  Division,  Threes , 

Illinois  C-ntrHl  Sterling  Fives  of  1  905 

Illinois  Central  Purchased  Lines  First  Mortgage  Gold  Three  and  Srhalfs. 
Yazoo  &  Mississippi  Valley  RR.  Co.  Gold,  Improvement  Fours  of  1934... 
Mississiptii  Central  Second  Mortgage  (past  due) . 


Par   Value. 


Iowa  Falls  &  !jioux  City  RR.  Co.  First  Morteage  Sevens  of  1917. 
DuDuque  <fe  Sioux   ^ty  BR.  Gold  Fours  of  1951 


Mississippi  Valley  Co.  Gold  Three  and  a-halfs  of  1951. 


Bonos  Pledged— 
Bee  Abstract  "M." 

Yazoo  &M  sslssispi  Valley  RR.Oo.,  First  Mortgage  Fives 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Fives      $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Fives 830,00000 

Louisville  Nevsr  Orleans  &  Texas  Ry.  First  Mortgage  Fours $16,832,000  00 

Louisv  lie  New  Orleans  &  Texas  Ry.  Spcond  Mortgage  Fives 9,104,000  00 

Louisville  New  Of  leans  &  Texas  Ry.  Land  Grant  Income  Bonds 9,904,000  00 


S71 

2,675 

131 

400 

59 

1 

12,162 

8,912 

460, 
1,107 
2,245 


,000  00 
,000  00 
,000  00 
,000  00 
,625  00 
,000  00 
,000  00 
,637  3S} 
600  00 
,500  00 
,745  84 
,000  00 


$28,226,108  23 

2,800,000  00 
3,930,000  00 

35,840,600  00 


$70,796,108  23 


Book  Valtie. 

$71,000  00 

2,547,63 ■<  21 

131.000  00 

400.'  00  00 

59,575  00 

1,000  00 

12,162,000  00 

8,912,637  39 

600  00 

523,073  13 

571,127  08 

2,24>,O0O0O 


$27,624,550  81 

2,324,488  18 
3,930,000  00 

24,906,877  85 
$58,785,916  64 


Note.- As  shown  in  Abstract  I.  I  here  was  collected  during  the  year,  in  dividends  on  Stocks  Owned  and  in  interest  on  Bonds  Owned* 
$2,163,270  09,  which  yielded  3'35  per  cent  on  the  par  value  and  4-44  per  cent  on  the  book  value  ot  the  stocks  and  bo'  ds  owned,  exclusive  of 
the  Illinois  Central  Purchased  Lines  First  Moitgage  Gold  Three  and  a-halfs,  of  the  Dubuque  «fe  Sioux  City  RR.  Co.  Gold  Fours  of  1951,  of  the 
Mta-issippi  Valley  Co.  Gold  Three  and  a-hal»'8  of  1951  and  of  ifl,6«8,637  39  of  the  Yazoo  &  Mississippi  Valley  RR.  Co  Gold  improvement 
Fours  of  19  a,  all  of  wliieh  were  received  by  the  Illinois  Central  RR.  Co.  on  June  30,  1904,  and  on  none  of  which  was  any  Interest  collected. 

ABSTRACT  "B."— ASSETS  AND  UAJBILITIES. 


ASSETS, 

Liabilities. 

Cash 

Bills  Receivable  and  Loans  on  Coli 

lateral  

Due  from  Solvent  Companies  and 

1- Individuals 

Due  from  AKents * 

$1,396,325  17 

161,493  62 

2,006,407  66 

1,270,895  68 

278,055  00 

144,384  99 

5,008,059  56 

Payable  on  Demand— 
AODITKD  Vouchers— 
Vouchers  Audited  prior  to  June  1, 1904.. 
Vouchers  Audited  for  Jtine,  1904 

Wages  and  Salaries— 
Due  prior  to  June  1,  1904... 

$415,895  09 
1,589,328  49 

$2,005,223  58 

1,964,170  08 

38S,244  24 
24,718  80 

932,161  21 
200,01  0  00 
238,726  85 

$257,010  92 
1,707,159  16 

Due  from  Sutisldiary  Companies.... 

Other  Assets 

'       Due  for  the  mouth  of  June,  1904. ..... 

Net  Traffic  Balances  due  to  other  Com- 
1        panics ...... 

BalaDoe— Net  Liabilities 

Dividends  not  called  for 

Matured  Interest  Coupons  unpaid  (Includ- 
ing coupons  due  July  1, 19u4)  . 

Rents  payable  July  1,  19i  4 

Other  Accounts  Payable ....  . 

$5,753,244  76 

Payable  at  Futurb  Dates - 

Bills  Payable,  maturing  at  various  dates 
!       between  September  20,  1904,  and  Febru- 

1        ary27,  1905 .      .... 

i    Interest  on  Funded  Debt  accrued  to  June 
1       30,  1904,  but  payable  at  various  dates 
1       after  July  1,  1904            

$3,000,000  00 
653,941  46 

551,094  28 
307,341  18 

Fund  for  Bent'wal  of  Engines  and  Care 

Fund  for    Automatic    Couplers    and   Air 
Brakes. 

$469,638  37 

44,161  21 
37,294  70 

Fund  for  Renewal  of  Marine  Equipment.. 
Other  Accounts  payable 

4,512,376  92 

Total  

$10,265,62168 

$10,265,621  68 

ABSTRACT  <»F"— ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 

Amount  Advanced  a*  Shown  in 

tne  Report  for  the  Tuar 

Knaed  June  3i)th. 

Increase. 

Detreatc. 

1904. 

1903. 

rJlTTHOHAM  DISTRICT— FOBMEBLY  8T    L.  INDIANAPOLIS  &  EASTERN  RR 

$743,709  57 

161,.^e4  72 

8.32i{,2«3  70 

$743,075  49 

161,134  58 

5,301,745  93 

253,670  46 

858  28 

171,763  55 

95,467  6H 

58,798  23 

$6,786,514  21 

$634  OP 
430  14 

Oanton  Ahkrdi-en  &  Nashville  r'r   in  Alabama                     

Peoria  Division.          

$1,979,482  23 

ST.  IjOVih  &  Ohio  River  RR    

263.670  46 

OHHISTOPH1.R  &  HbRRIN  RR .'.,'.' ."".          ,,.'. 

S.'iS  28 

MouMJS  &  OLivK  Branch  RR 

171,763  56 

fjROVES  &  8ani>  HIDOK    KR                                    ,                 

.......... 4... 

P5,467  69 

OCDAB  Falls  &  New  Hartford  RR '."'. .' 

58.798  23 

Total ..                         

$4,227,537  99 

$2,558,976  22 

ABSTRACT  "  H»».— APPLICATION  OF  INCOME. 


DR.  ITEMS  - 

Surplus  OlvMend  Fund  June '0,  1903.  as  sliown  In  last  report 

pbt  Rkchits  Ddkino  thk  Year  Rndbd  .iunk  30,  1904— 

From  the  Operatl  n  of  the  Railway,  as  sliown  In  Abstract  "N" 

Frttm    lie  Land  oiHce 

Frcm  Invesimentr)  and  Miscellaneous  Profits,  as  shown  In  Abstract ' 


^2,0P.''.,4.^3  73 

41.()ft;i  42 

2,675,495  72 


Available  for  Fixed  Charges  and  Dividends. 


$1,178,186  92 


14,812,002  87 


$15,990,189  79 


1276 


THE  CHRONICLE. 


fVCL.  LXXII. 


ABSTRACT    " H.»'-APPLIOATION    OF    IKCOME.-Ooneludtd. 


OR.  ITRVS.- 
Intere«t  on  Funded  Debt  to  July  i,  1P04,  Inclusive— 

BterllnK  Hlnkl.ijr  Fu-id  Fl<  os.  extended  as  Gold  three  and  a-halfs  ...  .  inq  nnn  nnn  »  -i^  o- 

BterllnK  SIxcm.  extended  as  Fours  """n ipd.OOO.OOO  a  3hi% 

Sterllnu  Fives  of  1905  ...  2,800.0' 0  "  4% 

Sterltnif  Throes 1.000.000  "  !>% 

Gold  Fours  2,.S00,'.00  "  3% 

Gold  Thr  e  nnl  a  haf's".'." 1,5(  0,000  "  4% 

Carrfncy.  Kankakee  A  SouthwesteraKR';!!;'"!!; ^'t^^,'^^  '.'.  '1^*?% 

Gold,  SprluKtleld  Division  ...  „  J^68  OOO  "  5% 

Gold,  Western  Lines  2,000.000  '•  3»«% 

Qold.(^alro  Brldao    .."' 5.42'., O'O  "  4% 

GoldFoursof  1952  3.000.000  "4% 

aterlluK  Three  and  a-haifs 15,000,000  "  4% 

GoldFoursof  1953  6,266.000  "  3si% 

Gold,  Omaha  DWislon 25,0  0.0  0  "  4% 

Gold,  Litchfield  Division 5,000.000  "  3% 

Gold.  St.  Louis  Division  3,148,000  "  3% 

Gold,  St.  Louis  Division 4.998.275  "  3% 

8,377,000  "  3h>% 

Interest  on  St.  Louis  Division  Prior  Lien  Bonds— 

Currency,  Belleville  &  Eldorado  RR «7,  ^nn  «  to/ 

Currency,  Belleville  Acorojideiet  RR.....v......::::;;.;.::v;;;;;////;."v.i7o'.o^  ?.  l(i 

1% 

4% 


$105,000  00 
100.000  00 
50,000  00 
7f<,t'00  00 
60.000  00 
87,465  00 
48,400  00 
70.00  '00 
217,000  00 

120.000  00 
60  ',000  00 
184,310  00 

1,000,000  00 

1  ->0.C00  00 

94, 140  00 

149,9   8  25 

293. 1  95  00 


$3,404,758  25 


^   ,..  „x- 1         o^iiie  (njoronaeiet  KK 4.7n  hhn  ~>  ko" 

Gold,  8t.  Louis  Southern  RR tla'n^  ,.  aI^ 

Gold,  Carbondale  &  Shawneetown  RR ..""!'."."*.'."".'"'.".'.'.".".".241  000  "  '"° 


9,640  00 
21,520  00 
2-<,vOO0O 

4,970  00 


^^ibSve^bond^s""''''®*  *°  •^'^®  ^°'  ^®^*'  ''■*'™  ***®  «'  1*«*  o°'^P«°  maturity  on  the 


Bento?aS?.T&NTRR''-''^^^  '-'"'  ^^-  ^"""'^  ^'^^^'^^  P^'O^  LIEN  BONDS.... 

GoMT/es^^°°°*'''°''^*«^^'^^" $80,000 

Gold  Three  and  a-halfs'."."';.'."."." ^I'^^Q-nnn 

Gold,  Memphis  Division •?&<?«« 

Gold,  Bridge  rtonds ..::...":: 9  onn'rnA 

Gold,  Louisville  Division 2?'788  nnn 

Leased  Line  Stock innnnnnS 

SinhinK  Fund  for  Cairo  Bridge  Bon*d8,''D'e'cVi;'i903,"and"'jun"e"l.'i"904  '  S20 

Trust  Fund  for  C.  St.  L.  &  N  O.  RR.  Co.,  Dec'  1,  1903,  and  June  1,  1904::::.':;    lo 


$64,330  00 
12,736  66 


®  6  % 
®  5    % 

®  3l£% 

@  4  % 
®  5  % 
®  3 1«% 
■  4  0^6 
.000  00 
000  00 


Salaries  of  Trustees  and  others 

Rent  of  Cecilia  Branch """ 

Rent  of  Line  from  Princeton  to  Gracey 


Rent  of  Peoria  Division 

Rent  of  Dubuque  &  Sioux  City  RR.- 


$4,800  00, 
827.750  00 

47.565  00 
140,000  00 
150,000  00 
762,580  00 
400,000  00 

30,000  00 

345  00 

40,0'  0  00 
12,039  70 


77,086  66 


-(Net  Receipts). 


Less— (Account  of  D  &  8  C,  Rent)— 

Interest  on  Gold,  Western  Lines  Fours,  included  above 
Interest  on  Gold,  Omaha  Division  Threes,  Included  above" 


$2,415,079  70 

136,305  91 
279,b64  84 


$3,481,824  91 


Bent  of  Subsidiakt  Bailroads. 


$217,000  00 
150,000  00 


Total  Fixed  Charges 

Dividend,  March  1,  1904,  on  Illinois  c'entraVsh'ar'e's'.'"* ' 

Dividend,  Sept.  1,  1904,  on  Illinois  Central  Shares    


Set  apart  from  Income — 
For  Betterments.  ... 
For  advance  to  D.  &  8.  C.  BR:  Co:,"  beiig  the'e'i'oess'o't"  iVs'Fii'ed  Char'ie's'o'vw  N^^^^^ 


Surplus  Dividbnd  Fund,  Applicable  to  Future  Ditidends. 


$2,831,250  45 
367,000  00 


$2,851,200  00 
2,851,200  00 


2,464,250  45 


$5,946,075  36 
5,702,400  00 


$2,579,328  7o 

536,618  76    3,115,947  51 


$14,764,422  87 
1,225,766  92 


$15,990,189  79 


DB. 


ABSTRACT  »'I.»'-INCOME  FROM  INVESTMENTS. 


OB 


Fixed  Charges  of  Subsldl 
ary  Lines  written  off...., 


$503,500  00 


Balancr.  representing 
Net  Income  from  In- 
vestments  


Interesji^e^elved  on  money  loaned,  less  Interest  Paid  on  money 


Dividends  on  Stocks  Owned—' 
Illinois  Central  BR.  Co.  Sfock 
Chicago  St.  Louis  &  New  Orleans  RR.  "Ca'st'o'ckl 
Other  Stocks 


Intrrest  on  Bonds  Ownkd— 
Illinois  Central,  Louisville  Division,  Gold  3i«8 
Illmols  Central,  St.  Louis  Division.  Gold  3s  .  '  " 
Illinois  Central,  Gold  Fours  of  1 953 
Illinois  Central.  Gold,  Omaha  Division  Thre'es'" 
Illinois  Central,  Gold.  Litchfield  Division  Threes 

C.  St.  L.  &  N.  O.  RR.  Gold  Fives 

"•  St.  L.  &  N.  O.  RR.  Gold  Brid<e  Fives'.'."I";ir." 
■X"  c^y-  ^^-  •^"-  CJolrt  Improvement  Fours  ... 
Y.  &  M.  V.  RR.  Co.  Gold  Fives 

L.  N.  O.  &  T.  Ky.  Co.  Fours .'  " 

L.  N.  O.  &  T.  Ry.  Co  2d  Mtge.  Incomes. ..'."."II""" 
Cherokee  &  l;ak<>ta  RR,  oo.  Fives 

Cedar  Rxpids  &  Chicago  RR.  Co.  Fives.        

Iowa  Falls  &  Sioux  City  RR.  Co.  Sevens 

Other  Bonds 


$5,474  PO 

408  00 

15,000  00 


2,675,495  72 


Interest  on  Securities  in  Surplus  Dividend  Fund 

•sterling  Exchange 

Sundry  Prottts 


Interest  on  Bonds  of  Subsidiary  Lines  pledged  to 
??.*i'JJ"®^*'''^-^0''"*^0  Illinois  Central  Fours  of 
1952-$ltj,3.50,000  Fives $817  500  00 


Less  Interest  Collected  as  Above— 
From  Y.  &  M.   V.  RR.  Co.  on  its  Gold 

„F^ve«-: • $140,000 

Fr  .m  Dubuque  *  Sioux  City  RR.  Co.— 
On  Cherokee  &  Dakota  HR.  Co.  Fives.   155,000 
On  Cedar  Rapids  &  Chicago  RR.  Co. 
Fives 41,500 


$14,000  00 

1.740  00 

2,P40  00 

82.390  to 

3,9:^0  00 

263,300  00 

150.000  00 

304,34 i  2.'^ 

140,000  00 

673, '80  00 

277,711  95 

155,000  00 

41,,'.00  00 

32,235  00 

118  89 


$399,924  48 


20,882  00 


$47,580  00 

3,381  85 

61.a39  30 


336.500  00 


Interest  on— 

So  ith  Chicago  RR.  Co.  Fives 

Canton  Aberdeen  <&  Nashville  RB.  Co. 
canceled 


Note  given  for  Bonds 


$3,178.99*^72 


$481,000  00 

10,000  00 
12,500  00 


2,142,388  09 


112,301  15 


503.600  00 


$3,178,995  72 
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TABLE    NO.     1.— PERMANENT    IMPROVEMENTS. 


Illinois  Central  RR.-Proper 

IlUnois  Central  RR  —Purchased  Lines : 

LitchHelrt  Division 

Chicago  &  Springfield 

Kankakte  ite  Southwestern 

Clilcafco  Malison  <te  Northern 

Chlca!?o  &  Texas ^--  „ 

St  Louis  Alton  <fe  Terre  Haute 

Mattoon  to  EvansvlUe - 

St.  Louis  &Ohio  River 

Mounds  A  Olive  Branch..- 

Groves  <fc  Sand  Ridge 

Christopher  &  Herrin 


South  Chicaeo  RR 

Blue  Island  RR       :--.„-  Viii 

Canton  Aberdeen  &  Nashville  RR.... 

Chioaeo  St  Louis  &  New  Orleans  RR-       ^,     „    „ 

M  lin  Line,  Kosciusko  Branch,  and  Montioello  Branch. 

Memphis  D  vision 

Louisville  Division 


Total . 


DISTRIBUTED    AS    FOLLOWS: 


CONSTRUCTION— 

Way  Lan  da  acquired 

Station  Grounds  acquired 

BuildlDftn.    

Water  Works 

Bridtring  .  

CattlM  Guards  and  Crossings  . 


Fencing . 

SidiUKH    

Ba  lasting 

Reduction  of  Gt-ades 

Raisins  Grade  of  Tracks 

Grading  and  Traoklaying 

Ties,  Rails  and  Fastenings 

NewStcond  Main  Track. 

Block  Signals , 

Interlofhing 

NewTeletTftph 

Dooh 8  and  Wharves 

Lake  Shore  Protection 

Lake  shore  Improvements, 

Connecting  Trac«s,  Thebes,  111.,  Bridge 

Levee  Connt-ction  Trauks   New  Orleans 

Branches  C.  St.  L.  &  N.  O.  RR.  - 

Brookhaven,  Miss.,  to  Monticello,  Miss.,  and  extension. 

East  Cairo,  Ky.,  to  Paducah,  Ky 

New  Shop  Machinery  and  Tools 


$29,981  22 
134,152  60 


$10,489  74 

302,023  78 

693  89 

75,856  41 

45.!S'29  7o 

501.791  75 
24,000  41 
34,e)3  63 
88,361  64 

318,935  9'/ 
4=ti,786  92 


Amounts 
Expended  dur- 
ing the  Tear 
Ended  lune  30, 
1904. 


$4,477,195  33 


$782,990  78 

368,2«.5  5n 

2,662,416  33 


$14,889  91 

39,  16  81 

312,?00  00 

26,e8H  66 

189.794  37 

91,62    99 

25,294  16 

5ef^.l«149 

20,481  49 

732,314  92 

220.437  54 

313  218  51 

1(12  180  59 

3,142,6W«  63 

60,259  92 

51,194  08 

3,151  98 

3,697  24 

1,895  72 

1,174  88 

45,369  33 

7,829  02 


164,133  82 
33,761  83 


New  Equipment  Purchased  in  Addition  to  New  Engines  and  Cars  Bought  or  Built 
TO  Keplack  Old  Ones: 
83  Locomotives : 

9  Atlantic  Type  Passenger  Locomotives 

64  Consolidation  Freight  Locomotives 

10  6- Wheel  Switch  Locomotives 

34  Pas'  enger  Cars  : 

10  Coaches 

14Cliair  Cars .^ 

1  Dining  Car 

1  Baggage  Car 

8  Steel  S  burban  Care,  cost  $75,949  40,  less  charged  In  previous  year,  $24,908  89, 

balance 

2,465  Freight  Cars ; 

725  40-Ton  Box  Cars 

1,715  40  Ton  Coal  Cars 

25  (  abooseCars 

1  Work  f  ar : 

1  Steam  Derrick,  60-ton  capacity 

2  Lidgerwood  Ballast  Unloading  Machines 

1  Rail  Unloading  Machine 

Under  Construction  : 

Four  Baggage  Cars 

'.if:': Two  Baxgage  and  Smoking  Cars 

Eight  Steel  Suburban  Cars 

Charoed  to  Capital 

Defkayed  FROM  Income ..  .  

Paid  for  through  the  Application  of  Moneys  Received  During  the  Year  from  the  Michigan 

Central  RR.  Co.,  Under  a  Contract  Made  November  1,  1872,  -which  gave  that  Company  the 

BK   Option  of  Paying,  in  Lieu  of  Future  Rent  for  Certain  Lands  in  Chicago,  the  sum  op 


$6,160,794  891 


$158,263  47 

1,110,796  06 

134,736  81 

95,552  20 

136,292  80 

14,400  00 

5,047  96 

51,040  51 

603,365  96 
l,208,2^2  33 

19,884  87 

11,000  00 

10,442  48 

650  00 

16,538  25 

498  11 

7,561  73 


3,584,323  54 


66.892,802  18 
2,579,328  75 


272,987  50 


1,449,087  84 

454  83" 
835  59 
3,852  17 


3,813,692  67 


),745,118  43 


$9,745,118  43 


J,745,118  43 


TABLE    No.    3.— COMPARATIVE   STATEMENT   OF    RECEIPTS   FOR  THE  YEAR3   ENDED    JUNE  30,  1904  AND  1908. 


Year  Ended  June  30th. 

Intrease. 

Per  Cent  of 

Increase 
or  Decrease. 

Decrease. 

1904. 

1903. 

Freight 

$31,692,575  33 

9,554.74'^  16 

840,033  85 

845,246  06 

164.805  95 

122.274  97 

;^5,586  73 

21.343  45 

* 

"475,933  87 

_.     37«.1H5  55 

7,730  89 

99,383  4  5 

133,714  05 

2,450,518  59 

$20,592,0'>4  32 

8,977,228  09 

793,615  61 

765.725  51 

If  0.-88  16 

11 9, 36"  43 

30,997  02 

17,708  27 

*309,367  68 

381,296  73 

358,3t;0  18 

7.23H  97 

10,600  60 

124,8-28  05 

2,537,059  24 

$45,186,076  86~ 

$1,100,481  01 

577,515  07 

55,418  24 

79,520  55 

4,277  79 

2,906  54 

4,589  71 

3,635  18 

94i637  14 

\9,^'i6  37 

49192 

88,782  85 

8,886  00 

3-60 

6-43 

6-98 

10-38 

266 

2-43 

14-81 

20-53 

24"-82 
5-53 
6  80 
837-ft3 
7-12 
341 

Pas-enger 

Mall 

Express '                , 

ExccHM*Kagjcage 

Transportation  of  Milk.\'.'J.\\'.\\\\\".'.".'.' '.'.'.'.".'.".' '"IJ^!". 

Tr.iln  Privileges 

Parlor  Cars           

Cafe  ("ars  and  Hotels ." '...'. 

$309,367  68 

Rent  of  Property 

Rent  of  Tracks '. 

Tele.raph 

Swltohinn  (balance) 

DemurraKe,  St'iage,  etc 

Inter-State  Transfor  and  Receipts  over  other  Lines 

86.540  65 

Total 

$46,831.135  90 

$1,645,059  04 

3-64 

*  Note.  -  This  year  expennes  of  Cafe  Cars  and  Hotels  In  excess  of  receipts  are  stated  in  Table  No.  4.    Last  year  Gross  Receipts  and  Expenses 
were  shown  separately  in  Tal>les  Nos.  3  and  4,  respectively. 
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TABLB  No.  4.-OOMPARATIVE  STATEMENT  OF  OPERATION  EXPEHBES  FOR  THE  TEARS  ENDED  JUNE  30.   1904   AND  1903. 


Ybab  Ended  Jchb  SOtb. 
1904.  I 


1903. 


InereoMt. 


Per  Oent of 

Increaie  or   \      Decreas*. 
iHerttue.     i 


Maintenance  or  Wat  AND  Strcctures I  $5,679.31086  '  $5,909.195  75    '          

Maintenanok  OF  Eyuii-MKNT 7,323.343  13  6,27<,58660  $1,018,756  .^3 

OONDI'CTING  Tkansvortation I  18,785.938  36  I  16.076.332  08  2,109,608  30 

ORNKKAL  EXI'KNSKS 1,004,668  96  |  975,768  94  i           38,890  02 

Total $32,793,'.^51  31  I  $29,835,883  35  $2,957,367  96 


3-89 
10-71 
12  65 

2-96 


9229,884  89 


9-91 


TABIiB  No.  6.— COMPARATIVE  STATEMENT  OP  GENERAL  OPERATIONS  FOR  THE  TEARS  ENDED  JUNE  80. 1904  AND  190S. 

Tear  Ended  June  iOth. 

Per  Oent  of 

Decrt4u*. 

1904. 

1903. 

DeereoMc. 

Miles  of  Road  Operated 

4,340-35 

4,292-98 

47-37 

l-)0 



Mllee  run  by  Freight  Trains 

18,320,526 

10,8V!7,184 

476,506 

17,483,072 

10,794,544 

479,438 

837,484 
32.590 

4-79 
•30 
•61 

— ' 

Miles  run  by  PaesenKor  Trains.............. 

Mllf^fl  ri"!  'ly  iwir^fi  Tmiim 

2,8® 

Total  Revenue  Train  Mileage 

29,624,166 

811,522 

7,299,1593 

1,519,414 

28,757,054 

fl02,745 

7,096,736 

1,245.403 

867,112 

802 
1011 

2-85 
22-03 

Miles  run  by  Construction  drains 

91.228 

Miles  run  by  Switoliing  Engines........... 

202,423 
274,011 

1,252,323 

Other  Engine  Mileage 

Total  Engine  Miles 

39,254,261 

38,001,938 

3  30 

*-»•"■  ■■««». 

Mileage  of  Loaded  FreiKhtOars 

833,645,15*8 

125,700,922 

459,346,120 

56,153,080 

327,589,428 

114,718,427 

442,307,855 

54,690,538 

6,055,770 
10.9S2.495 
17,038,265 

1,462,542 

1^85 
9-57 
3-85 
2  67 

" 

Mileage  of  Empty  Freight  Cars 

Total  Mileage  of  Freight  Cars 

Mileage  of  Passenger  Cars 

No.  of  Tons  of  Revenue  Fr'ght  carried  One  Mile 

5.221,132,514 

1,023,811,034 

6,244,943,548 

485,092,114 

5,176,543.778 
841.619.476 

6,018,163,254 
455,432,129 

44,588,736 
182,191,558 
226,780,294 

29,659,985 

-86 

21-65 

3-77 

6-51 

No.  of  Tons  of  Company  Fr'Kht  carried  One  Mile 

Total  No.  of  Tons  of  Freight  carried  One  MUe.. 

Number  of  Passengers  carried  One  Mile 

Gross  Reoeipts 

$46,831,135  90 
32.793,251  31 
14,037,884  59 

$45,186,076  86 
29,835.883  35 
15,350,193  51 

$1,645,059  04 
2,957.367  96 

3-64 
991 

8^55 

O peration  Expenses. 

Excess  of  Rec'pts  over  Op.  Exp.,  exol.  of  Taxes. 

$1312308  92 

■ 

Gross  Reoeipts  per  MUe  of  Road 

$10,789  72 
7,555  44 

3,234  28 

$10,525  57 
6,949  92 

3,575  65 

$264  15 
605  52 

2-51 

8-71 

9-55 

Operation  Expenses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation  Expenses, 
per  Mile  ot  Road,  exclusive  of  Taxes  .... 

$341  37 

Gross  Reoeipts  per  Revenue  Train  Mile 

$1-58  08-100 
1-10  69-100 

-47  39-100 

$1-57  13-100 
103  75-100 

•53  38-100 

$0-00  95-100 
•06  94-100 

•60 
6-69 

11-22 

Operation  Expenses  per  Revenue  Train  MUe... 

Excess  of  Reoeipts  over  Operation  Expenses, 
per  Revenue  Train  Mile,  exclusive  of  Taxes. . 

$0^05  99-100 

Tons  of  Revenue  Freight  carried  One  Mile  per 
MUe  of  Road  Operated                         .    .. 

1,202,929 
111,763 

1.205.816 
106,088 

•24 
5-35 

2  887 

Pass,  carried  One  MUe  per  MUe  of  Road  Oper't'd 

5,675 

Average  No.  of  Loaded  Frel>?ht  Cars  in  Train.. 
Average  No.  of  Emptv  Freight  Oars  in  Train.. 

17-75 

6-69 

24-44 

18-24 

6-38 

24  62 

2-69 

4-86 

•73 

-49 

•31 

AveraKO  No.  of  Total  Frelgfit  Cars  in  Train 

-18 

Av.  No.  of  Tons  of  Revenue  FreiKht  in  Train. . 

277-76 
54-47 

332-23 
1565 
18-72 
42-91 

288-19 
46-85 

335  04 
15-80 
18-37 
40-40 

3-62 

16-26 

•84 

•95 

1-91 

6-21 

10-43 

Av.  No.  of  Tons  of  Company  Freight  in  Train.. 
Average  No.  of  Tons  of  All  Freight  in  Train.... 

7-62 

i'si 

Av.No.  of  Tonsof  Rev.  Fr'htineach  Loaded  Car 

15 

Av.  No.  of  Tons  of  aU  Fr'ght  In  each  Loaded  Oar 

•35 

2-51 

Average  Number  of  Passengers  In  Train 

TABLE  NO.  6.— RECEIPTS  AND  EXPENSES  PER  MILE  OP  ROAD,  SHOWING  AMOUNT,  PER  CENT  OF  GROSS    RECEIPTS,  AND 
PER  CENT  OF  OPERATION  EXPENSES,  FOR  THE  YEARS  ENDED  JUNE  30,  1904  AND  1903. 


Amount. 

Per  Cent  of 
Gross  Receipts. 

f  hR  CtNT 
OF  OPERATIOH 

Expenses. 

/ 

Tear  ended 
June  30th. 

In- 
crease. 

Perot,  of 
Inereaae 
or  De- 
crease. 

De- 
crease. 

Tear  £nded 
June  Ziith. 

Tear  Ended 
June  30tA. 

1904. 

$ 
7,301  85 
2.201  38 
1,286  49 

10,789  72 

1903. 

1904. 

1903. 

1904. 

IOCS. 

Osoas  Receipts: 

Freight                          

$ 
7.126  07 
2,091  14 
1,308  36 

10,525  57 

175  78 
110  24 

2-47 
5-27 
1-67 

$ 

67-7 
20-4 
11-9 

67-7 
19-9 

12  4 

17-3 

Passenger, . 

MificellaneouB ... 

2187 

Total 

26415 

£•51 

100 

100 

. 

Operation  Expenses: 

Maintenance  of  Way  and  Strnotures. ..........•«..• 

1,303  49 

1,687  27 

4,328  21 

23147 

1,376  48 

\Ml  59 

3.884  56 

2^7  29 

225  68 

443  65 

4  18 

4  94 

15-44 
11-42 

1-84 

67  99 

121 

15-6 

40-1 

2-2 

13-1 

13  9 

3B9 

2-1 

IQ-R 

Malutenanoe  of  Equipment 

ConduotlnK  Transportation 

22  J           21-6 

57'3i           55-9 

General  Expenses.       ...  ............................ 

3-n            8-3 

Total 

7.E55  44 

6.949  92 

605  52 

871 

700 

66  0 

100             100 

Taxes ............................ 

447  53 

433  75 

13  78 

318 

4-2 

41 

Net  Reoeipts 

2.786  75 

3,141  90 

11-30 

365  15 

25-8 

29-9 

TABLE  No.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1804  AND  1903. 


Tear  ended  June  30th. 

Increase. 

P.O. 

Ine.or 

Dec. 

Deereate. 

1904. 

1903. 

Tonsof  Revenue  Freight  Carried... 

22,420,814 
5,221,132,514 

232-87  miles 
$31,692,575  33 
$141 

607-10000 
$7,301  85 
18,797,032 

$1  68  eo-iooo 

21,881,870 
5,176,543,778 

236-57  mUes 
$30,592,094  32 
$140 

591-10000 
$7,126  07 
17,962,510 

$1  70  31-lOOc 

538,944 
44,688,738 

2-46 
•t-6 
1-56 
3-60 
•71 
2-71 
2-47 
4-^5 
100 

Tons  of  R«v.  Freight  Carried  1  MUe. 

Average  Distance  Haul  of  One  Ton.. 

3-70  mllefr 

PrelKht  Receipts 

a!l,100,4Sl  01 
$0  01 

16-10000 
$175  78 
834,522 

Average  Kecelpts  per  Ton 

Average  Reoeipts  per  Ton  Per  MUe. 

Freight  Receipts  per  Mile  of  Road... 

♦Miles  Run  by  Freight  Trains 

Freight  Receipts  per  Train  Mile 

1  71-lOCo 

Number  of  Passengers  Carried 

22,563.613 
485,092,114 

21-50  miles 
$9,554,743  16 

SO  42  35-1000 
$0  01  970-lOOOc 
$2,201  38 
$11,593,094  17 
$2,671  00 
11,303,640 

$1  02  56-lOOc 
Of  Mixed  Trains. 

21,231.607 
465,432,129 

21-45  miles 
$8,977,228  09 

$0  42  28-lOOc 
$0  01971-10000 
$2,091  14 
$11,044,333  23 
$2,572  65 
11,2V3.982 

$0  97  96-1000 

1,332,006 
29,659,985 

0-05  mUea 
$577,515  07 

7-lOOc  . 

627 

651 

•23 

643 

•17 

-05 

5-27 

4-97 

3  h2 

-26 

4-70 

Number  Carried  One  Mile 

Aver'ge  Distance  Trav.  by  each  Pass. 

Passenger  Reoeipts 

Average  Fare  of  each  Passenger 

Average  Receipts  per  Pass,  per  Mile. 

1  1000c 

Passenger  Receipts  per  mile  of  Road. 

$110  24 
$548,760  94 
$98  35 
29,668 

$0  04  60-1000 

Gross  Receipts  of  Fussenger  Trains. 

Gross  Rec's  of  Pas.  Tr'ns  per  M.of  R'd 

*Mlle8  Run  by  Passenger  Trains 

Beet's  of  Pass.  Trains  per  Train  MUe 

*  Includes  Mileage 
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rm.o.  .^    i«r»      8      STATEMENT  OP  SERVICE   RENDERED  TO  THE  PUBLIC  BY  THE  RAILROAD  COMPANY  IN  THE  TRANSPOR- 
TABI.E  ^^-    »--°p  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF   SUCH  SERVICE  PER  MILE  OF  RAILROAD 

OPERATED  IN  EACH  YEAR,  FROM  JULY  1,  1894,  TO  JUNE  30.  1904. 


YEARS  ENDED  JUNE  30TH, 


1895 

1896 

1897 

1898 

1899 

1900 ~ 

1901 

1902 

1903 

1904 

Increase  In  1904  over  1895 

Batio  of  the  service  ren- 
dered Id  1904  to  that 
renderea  in  1895 


Service  Rendered  to  the  Public. 


Number  of  pas-  i    Number  •/  toiis 
sengers  carried  lof  revenue  freight 
one  mile.  carried  one  mile. 


195.924,818 
222,034,712 
212,985,073 
263,336,693 
268,589,994 
305,643,849 
373,919,236 
401,309,425 
455,432,129 
485,092,114 


289,167,296 


2-4759 


1,586,080,584 
2,018,129,060 
2,258.388,132 
2,722,540.585 
2,799,941,184 
3,425,794,698 
4,016,085,602 
4,452,073,927 
5,176,543,778 
5,221,132,514 


3,635,051,930 


3-2918 


Units  of  service 
rendered  (being 

the  turn  of  the 

figures  given  in 

the  two  preceding 

columns). 


1,782, 
2,240, 
2,471 
2,985 
3,068, 
3,731 
4,390 
4,853, 
.•>,63l 
5,706 


005,402 
163,772 
373,205 
877,278 
.531,178 
438,247 
004,838 
,383,352 
,975,907 
,224,628. 


3,924,219,226 


3-2021 


Increase  over 
preceding  year 
in  units  of  ser- 
vice rendered. 


458,158,370 
231,209,433 
514,504.073 

82,653,900 
682,907,069 
658.566,591 
463,378,514 
778,592,555 

74,248,721 


Miles  of 
Railroad 
operated. 


2,888-30 
3,067-58 
3,130-21 
3,774-85 
3,670-80 
3,845-43 
4.214-92 
4,276-23 
4,292  98 
4,340-35 


1,452-05 


1-5027 


Service   Rendered 
Per  Mile  Operated. 


TTnits  of  service 

rendered  per 

mile  of  Railroad 

operated. 


Increase  over 
preceding  year 

i?i  units  of 
service  rendered 

/er  mile 
Railroad 
operated. 


616,974 

730,271 

789.523 

790,992 

835,930 

970,357 

1,041,539 

1,134,968 

1,311,904 

1,314,692 


697,718 


21309 


113,297 

59.252 

1,469 

44,938 

134,427 

71,182 

93,429 

176,936 

2,788 


1893... 
189«... 
18»7... 
1808... 
1809  .. 
1000... 
1901... 
1002... 
19>3... 
1904... 


TABLE  NO.  9. -COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES  JULY  1,  1894, 

TO  JUNE  30,  1904. 


Average 
Miles  of 

Jtoad 
Operated. 


2.883-40 
8,067-58 
3,130-21 
3,774-85 
3,670-80 
3,8t5-43 
4,214-92 
4,276-23 
4.29U-98 
4,340-35 


MAINTKNANCB  OF  WAT. 


Labor  on 
Track. 


$1,018, 
1.182, 
1,306, 
1.687, 
1,77-1, 
2,213, 
2,259, 
2.485. 
2,452, 
2,320, 


Tons  of 

New 

Rails. 


151  62 
,031  04 
735  8S 
866  56 
,H82  20 
,422  18 
,774  74 
,079  77 
,529  99 
,589  48 


16.521-35 
18,0«2-49 
30,156-08 
31,335-40 
21,182-00 
34.613-76 
:i0.009-38 
35,91600 
31,65700 
24,037-00 


Amount 
Charged  to 
Renewals 

of  Rails, 


$224,126  39 
255,002  16 
492,184  91 
290,8rt8  61 
185,026  90 
373,674  7rt 
476,293  39 
271,030  64 
416,518  76 
800,659  83 


No.  of 
Ties. 


1,104,178 
1,25-3,771 
1,244,074 
1,603,632 
1,344.25S 
1,617,759 
1,937,350 
1.8:52,429 
1,086,693 
1,663,898 


Amount 

Charged  to 

Renewals 

of  Ties. 


$303, 
385, 
485, 
535, 
438, 
5H9, 
652, 
5S8, 
386, 
674. 


87123 
033  08 
708  97 
778  16 
833  14 
620  50 
,787  10 
697  29 
,405  14 
,271  75 


Repairs  of 
Bridges. 


$347,269  30 
457,684  34 
551,988 
582,777  52 
637,412  81 
858,^91  51 
795,006  86 
657,3-28  H7 
624,522  i'* 
546,655  14 


Other 
Items. 


$372, 

646, 

508, 

737, 

769, 

1,031, 

983: 

919 

1,25S, 

1.131, 


760  78 
,287  74 
412  40 
696  30 
192  98 
,765  "1 
411  89 
43153 
962  31 
,076  04 


Total. 


$2,266, 
2,H28, 
3,344, 
3,8S4, 
3.809, 
5.016 
6.167 
4,924 
5,137 
4,973, 


,179  32 
938  36 
,030  76 
,987  15 
,448  01 
,874  66 
,273  98 
,568  10 
958  47 
252  24 


Mileage 

of 
Engvnes. 


19,401,065 
22,073,911 
23,354,785 
28,565,183 
29,514,549 
33,711,198 
37,170,284 
55,293,290 
3S,001,93S 
39,254,261 


Expense 
per  mile 
runby 
Engines. 


11-68C. 
12-80C. 
14-32C. 
13-43C. 
12-91C. 
14-88C. 
13-900. 
13  95c. 
13-52C. 
12*670. 


Repairs 
of 


$39,289  71 
47,104  59 
32,156  22 
41,186  56 
53,576  65 
86,682  60 
83,706  57 
73,103  77 
78,184  15 
71,904  Qj 


Repairs  of 

Buildings, 

Water 

Works 

aruf 

Telegraph. 


$228,340  51 
802,  ^^29  H 
217,863  60 
379,050  93 
420,472  26 
465,239  53 
609,836  97 
651,971  32 
693,07:5  13 
634,153  63 


Mainten- 
ance of 

Way  and 
Struct- 
ures per 
Mile 

Operated, 


$878  95 
1,035  62 
1,148  18 
1,127  26 
1.166  91 
1,44813 
1,380  49 
1,321  17 
1.376  48 
1,308  19 


TABLE     NO.     11. -COMPARATIVE    STATEMENT    OF    MILEAGE    OF    ALL    TRACKS    JUNE    30,    1904    AND    1903. 


Number  of  Miles  of  Railroad  in  operation  at  end  of  year 
Number  of  Miles  of  Second  and  Additional  Main  Tracks 
Number  of  Miles  of  Side  and  t-assing  Tracks 

Total 


June  30th. 


1904. 


4,373-72 

728-24 
1,514-04 


6,616-00 


1903. 


4.31010 

606-82 

1,431-94 


6,339-86 


Increase. 


72-62 

121-42 

82-10 

276-14 


TABLE  No.  15. -COMPARATIVE  STATEMENT  OF  REVENUE  FREIGHT  OARS,  AND  THEIR  CAPACITY  IN  TONS, 

JUNE  30,  1904  AND  1903. 


Class  of  Cabs. 


Box 

Stock 

Fruit 

Refrigerator 

Ooal 

Flat 

Total.... 


June  30th. 


1904. 


Number. 


26,719 
1,152 
1,457 
2,005 

19,072 
2,552 


52,957 


Oapacity 
in  Ions. 


876,903 
31,950 
41.158 
57,574 

687,365 
93,213 


1,788,163 


Average 
Tonnage 
Capacity 
per  Oar. 


32-82 
27-73 
28-25 
28-72 
36-04 
36-53 


33-77 


1903. 


Number. 


26,596 
1,247 
1,516 
2,037 

17,177 
2,746 


51,319 


Oapacity 
in  Tons. 


852,759 
33,998 
42.17-2 
58,319 

602,350 
97,482 


1,687,080 


Average 
Tonnage 
Oapactty 
per  Oar. 

3206 
27-26 
27-82 
28-63 
36-07 
35-80 


32-87 


Increase. 


Number. 


1,638 


Oapacity 
in  T<ms. 


123 

24,144 

1,895 

85,015 

101,083 


Average 
Tonndge 
Oapacity 
per  Oar. 


-76 

-47 
-43 
-09 
-97 
1-03 


-90 


Decrease, 


Number. 


95 
59 
32 


191 


Oapacity 
in  Tong, 


20-48 

10-14 

745 


42-96 


TABLE  NO.  1 6.-STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  EACH  YEAR  FROM  JULY  1,  1894, 

TO  JUNE  30, 1904. 


Repaibs  akd  Renewals. 


Teart 

*n(l4d 
June 


Engines. 


**'*•  \no.\  Amount, 


1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
190ft.. 


597 
626 
784 
754 
76ii 
813 

!h91 
917 
1003 
1085 


$886, 
983. 
1,120, 
1,242, 
1,318, 
1,405, 
1,667, 
1,866. 
2,206, 
2,668, 


Pas'ger  Oars. 


No.]  Amount. 


Freight  Oars. 


No. 


498  .'^40: 
704  575 
f.69l575' 
054  651 
8S9'6.53 
914  690 
M7  725 
191  726 
127  753 
9191787 


$235,94') 
288,048 
315,592 
27S>,186 
262,327 
27  9,859 
H67,520 
534,790 
.-66,182 
541,821 


16827 
21098 
23235 
28719 
30238 
33410 
.38960 
42888 
.52556 
5502-2 


Am  }unt. 


$883, 
1,088, 
1,048 
1,302 
1,338, 
1,690 
2,083 
2,482, 
2,87ft, 
3,352, 


Per 

Engine 
Mile. 


.553 

,563 

,767 

,486 

,471 

,936 

,^44  3 

,034  5 

.200  5 

,2766 


Per 

Pass'nger 
Oar 
Mite. 


67- 100c 
51-lOOc  1 
75  lOOo  1 
35-1000 
471i)Ooi 
17-1000 

;)2-ioo<-; 

29-100(1  1 
81-lU00il 
80-10001 


95  lOOo 

6-lOOc, 

8-1  OOo 

86-IOO0I 

73-lCOol 

72-100c| 

69-1  OOc 

2-lOOc 

3-IOO0 

96-lOUol 


Per 

Freight 
Oar 
Mile. 

44-IOO0 
44-1000 
39-1003 
41-1000 
42-1000 
46  I  OOc 
6OIOO0 
6I-IOO0 
64-lOOc 
78  lOOc 


Mainte- 
nance 
8hof} 
Machin- 
ery and 
Tools. 


$51,437 
65,946 
9j,755 
103,430 
102,951 
121,253 
143,755 
171,108: 
256,454' 
2J2,008! 


Other 
Equipment 
ETpenses, 
Including 
Superintend- 
ence. 


$112,948 
125.591 
127,47;) 
158,2.-)6 
157,561 
169,322 
201,961 
237,348 
3  4  5, 4  7-2 
418,216 


Main- 
tenance 
Marine 
Equip- 
ment. 


$5,406 

4,314 

3,71  t 

27,305 

1.^,734 

7,«91 

16,932 

lH,:n2 

25,148 

49,501 


Maintenance  of 
Equipment. 


Total. 


$2,175,788 
2..'>56,1K8 
2,712,978 
3.132,719 
3,195,93() 
3.r.75,182 
4,:57 1,241 
5,309,786 
(',274,686 
7,323,343 


Per  MiU  of 

Road 

Operated 

(Bxclnding 

Marine 
Equipment). 


$751  44 

831  88 

865  62 

822  66 

8C6  35 

9  VI  68 

1,033  07 

1,237  42 

1 ,465  73 

1.675  87 
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MISSOURI    KANSAS    Sc    TEXAS    RAILWAY    COMPANY. 


REPORT     FOR    THE    YEAR    ENDING    JUNE    30,     1904. 


Executive    Offices,  ) 

49  Wall  Stkeet. 
New  York,  September  lo,  1904.      ) 

To  the  Stockh'^l  leva  of  the  Missouri  K'jmtai  &  Texas  Rail- 
tcay  Company: 

The  managpineat  submits  herewith  its  report  of  opera- 
tions for  the  fiscal  year  ending  June  30,  1904. 

1904.  1903. 

Gross  earnings  for  year $17,766.595  41    $17,208,192  76 

Operating  expenses  and  taxes 12.997,709  85      12,449,082  95 

Net  receipts $4,768,885  56      $4,759,109  81 

Other  Income 316,722  90  99,565  23 

Totallnoome $5,035.608  46      $4,858,675  04 

Applied  to   payment  of  interest  on 
bonds,  and  rentals 4,019,239  96         3,758,758  76 

Surplus $1,066,368  60      $1,099,916  28 

Average  mileage  in  operation 2,884  miles  2,601  miles 

Gross  earnlnars  per  mile $8,160  40  $6,615  99 

Net  earnings  per  mile 1,653  57  1,829  72 

Batio  of  expenses  to  earnings 73  per  ct.  72  per  ct. 

The  Company  is  free  from  floating  debt.  The  earnings 
show  a  decrease  both  in  gross  and  cet  receipts  per  mile, 
incident  to  an  iocrease  of  339"29  in  mileage,  late  in  the  fiscal 
year,  as  follows: 

Missouri  Kansas  &  Oklahoma  RB 273-4 

Less— 

Mileageleased  prior  to  July  1, 1903 113*4 

160-00  Miles 

Texas  &  Ofelahoma  Ra'lroad 117-35     " 

Extension  to  tbe  City  of  Austin,  Texas 29-90     " 

Houston  &Texa8  Central  KB.,  joint  track  at  Austin,  Tex.     1-81     " 
Southern  Pacific  By.,  additional  joint  track  at  San  An- 
tonio, Texas -93     " 

Other  branch  lines 19-30     " 

Total 339  29     f 

Bonds  have  been  assumed  and  issued  as  follows: 

$5,468,000  M.  K.  &  O.  BR.  Co.  First  Mortgage  Bonds; 

$337,000       "       "  "       Extension  Bonds; 

$2,347,000  T.  &  O.  BR.  Co.  First  Mortgage  Bonds; 

$598,000  M.  K.  &  T.  By.  Co.  of  T.  First  Mortgage  Bonds; 

$386,000  M.  K.  &  T.  Ry.  Co.  Extension  Bonds. 

0PEBAT10N8. 

The  Gross  Earnings  of  your  Company  were  $17,766,595  41, 
showing  an  increase  of  $558,402  65.  The  Operating  Ex- 
penses were  $12,659,469  75,  showing  an  increase  of  $536,- 
33S  97,  which  is  accounted  for  by  the  very  high  scale 
of  wages  prevailing  in  all  <  lasses  of  labor,  by  the  sustained 
cost  of  railway  material,  and  by  the  extension  of  the  train 
service  upon  a  considerable  new  and  only  partly  completed 
mileage.  The  aggregate  tonnage  shows  5,204,103  tons,  be- 
ing a  decrease  of  115, (-'65  tons,  and  the  freight  earnings  de- 
creased $153,990  69,  owing  to  a  decrease  in  the  movement  of 
coal,  due  largely  to  the  restricted  purchase  of  fuel  by  other 
railroads,  and  especially  owing  to  a  very  large  decrease  in 
cars  of  grain  handled,  approximating  11,000  cars,  which  was 
due  to  various  causes,  chiefly  the  export  grain  rate  war  car- 
ried on  by  the  trunk  lines  during  most  of  the  winter  and 
early  spring,  in  which  your  Company  did  not  participate. 
The  heavy  loss  of  tonnage  in  thet-e  commodities  was  com- 
pensated in  part  by  a  material  gain  in  merchandise  ani 
other  high-class  freight,  resulting  in  a  small  increase  in 
the  revenue  per  ton  and  per  ton  mile,  while  adversely  affect- 
ing the  average  train  load.  The  passenger  earnings  increased 
$641,747  01,  the  result  of  the  rapidly  in  reasiog  population 
in  the  territory  served  by  your  lines  and  the  improved  pas- 
senger service  rendered  by  your  Company. 

PHYSICAL   CONDITIONS. 

Material  progress  was  made  during  the  year  in  carrying 
out  the  policy  of  the  continued  improvement  of  the  prop- 
erty. Coaling  stations  have  been  constructed  at  Belton, 
Waco,  Wasiiom  and  Granger.  Section-houses  and  bunk 
houses  were  built  at  Avinger,  Brashear,  Cason  Fratt, 
Hunter,  Landa,  Maxwell,  Lasater,  Norwood  and  Newsome. 
Cotton  platforms  were  built  at  Aviuger,  Belton,  Crowder, 
Georgetown,  Weir,  Halsted,  Ilammel,  Brashear,  Wybark' 
Norwood,  Princetoa  and  Sparks,  btook  yards  were  built  at 
Big  Cabin,  Brcokshire,  Waxahachie  and  Wagoner,  and  hay 
barns  at  Blue  Ja^  ket  and  Wagoner.  Cinder  pits  and  plat- 
forms have  been  constructed  at  various  points.  Reservoirs 
have  been  completed  at  Waco,  Granger  and  Pflugerville, 
and  water  tanks  have  been  erected  at  Alvarado,  Big  "^andy, 
Henrietta,  Bastrop,  Fort  Worth,  Leonard  and  Lancaster;  71 


miles  of  embankment  have  been  made  standard  width  and 
64  miles  of  new  ditching  have  been  completed.  Four  hun- 
dred and  one  miles  of  new  telegraph  lines  were  constructed 
and  several  hundred  miles  were  reconstructed;  telephone 
lines  were  also  established  at  various  points.  The  plant  for 
preserving  ties  at  Greenville,  Texas,  treated  933.236  cross- 
ties  and  555  sets  of  switch-ties;  1 ,267,375  ties  have  been  put 
in  the  track  and  54  miles  of  side  tracks  have  been  con- 
structed. New  station  facilities  have  been  provided  at  10 
points,  and  at  Parsons  a  verj"  important  improvement  was 
made  by  the  erection  of  a  32-6tall  roundhouse  with  a  70-foot 
steel  turntable  and  ample  adjoining  shops  and  other  struc- 
tures, together  with  a  new  electric  power  plant  and  a  24- 
pocket  gravity  coal  chute  and  cinder  pit,  with  all  latest  de- 
vices, including  12  miles  of  side  tracks,  involving  an  expend- 
iture of  approximately  a  quaiter  of  a  million  dollars.  Eight 
interlocking  plants  have  been  established  at  the  cro'Nsings  of 
other  railways;  2  other  interlocking  plants  are  now  u  der 
construction;  69  track  udles  of  new  fence  have  been  built  on 
branch  lines,  leaving  only  17  miles  still  unfenced  on  brauches 
to  complete  the  fencing  of  t^'e  system;  438  freight  cars 
were  equipped  with  air  brakes,  leaving  only  596  to  be 
equipped.  382  track  miles  of  new  rail,  158  miles  of 
which  were  85  lb.  steel,  have  been  substituted  for  old 
rails.  The  work  of  ballasting  has  been  carried  on  with 
increased  vigor  during  the  past  year,  28S  miles  of  track  hav- 
ing been  ballasted.  A  large  pile  of  burnt  clay,  approximating 
300,000  cubic  yards,  has  been  accumulated  in  a  pit  located 
near  Greenville,  Texas.  The  burning  of  this  clay,  which  is 
still  going  on.  will  be  completed  next  month  and  the  ballast 
thus  made  will  be  distributed  and  put  under  the  track  at 
the  rate  of  about  a  mile  a  day  next  winter,  to  complete  the 
ballasting  of  the  Dallas  Division  between  Danison  and  Hills- 
boro,  about  172  miles. 

There  remnins  to  be  ballasted  on  the  Sedalia  Division, 
between  Sedalia  and  Parsons,  about  65  miles,  and  on  the 
Parsons  Division,  between  Paola  and  Parsons,  about  50 
miles.  Ballasting  of  these  sections  is  now  progressing 
rapidly  and  a  comprehensive  plan  has  been  adopted  to 
ballast  the  entire  main  line  continuously  from  St.  Louis  and 
Kansas  City  to  San  Antonio,  Texas,  during  the  present  fiscal 
year,  and  to  complete  the  ballasting  of  the  whole  main  line 
of  the  system  the  ypar  following,  which  will  substantially 
complete  the  rebuilding  of  the  railway,  except  those  sections 
where  rights  of  way  have  been  secured  for  contemplated 
revisions  of  grade  and  alignment. 

NEW  EQUIPMENT. 

To  provide  for  the  expected  increased  business,  beginning 
with  this  season's  crop  movement,  large  additions  have  been 
made  to  motive  powtr  and  cars.  There  was  received  from 
the  engine  makers  and  car  builders  during  the  j'ear  59  loco- 
motives, 963  box  cars,  13  chair  cars,  21  pa!<senger  coaches,  10 
ex  ursion  coaches,  10  baggage  cars,  7  baggage  a  d  m^il  oars, 
11  combination  <  ars,  1  postal  car  and  1  steam  wrecker.  62 
work  cars  of  various  kinds  have  been  built  in  your  Com- 
pany's shops, 'and  473  Mather  stable  cars  have  been  leased. 
Contracts  have  been  made  for  delivery  by  the  end  of  Octo- 
ber, the  present  year,  of  27  engines,  1.350  coal  cars,  200 
refrigerator  cars,  200  furniture  cars  and  75  side  dump  coal 
cars.  Payment  for  this  new  equipment  has  been  arranged 
for  by  a  series  of  notes  and  bjnds,  the  aggregate  of  such 
notes  and  bonds  now  outstanding  amounting  to  $4  315, '•96  21, 
extending  until  1911.  An  appropriation  of  $1,353,943  35  was 
made  from  Income  Account,  to  cover  cash  payments  made 
upon  new  equipment  purchased  during  the  current  year  and 
upon  notes  maturing  for  purchases  previously  made. 

The  total  eqiipment  at  the  close  of  the  ye^r  was  420  loco- 
motives, as  against  361  at  a  corresponding  period  last  year; 
14,300  cars,  as  against  12,930  cars  at  a  corresponding  period 
last  year,  1,634  cars  being  added  and  264  destroyed,  making 
an  increase  of  1,370  cars. 

NEW  INDUSTBIE8. 

The  continued  growth  of  new  industries  is  a  matter  of 
gratifying  imoortanoe.  One  hundred  and  sixteen  new  plants 
were  established  during  the  year,  which  are  enumerated  for 
the  purpose  of  indicating  the  diversity  of  industrial  growth, 
as  follows:  21  grain  elevators,  4  grain  watehouses,  3  corn 
shellers,  8  flour  and  corn  mills,  2  cotton  compresses,  26  cotton 
gins,  2  c  jtton-seed-oil  mills,  4  saw  mills,  2  planing  mills,  7 
cold-storage  warehou-^es,  5  ice  plants,  2  breweries,  1  electric 
light  plant,  1  gravel  and  ballast  plant.  1  binder-twine 
factory,  1  stave  factory,  2  creameries,  7  glass  factories, 
1  zino  smelter,  1  cement  plant,  5  brick  factories,  1  oil 
retinerj',  I  large  warehouse  (International  Harvester  Co. 
of  America),  and  8  smaller  miscellaneous  factories.  The 
recent  discovery  of  oil  and  natural  gas  in  Southeastern 
Kansas  and  Northern  Indian  Territory  has  promoted  the 
active  development  of  new  and  extensive  oil  fields  along 
about  250  miles  of  this  company's  track,  und  promises  un- 
usual industrinl  activity  in  that  section.  The  diversification 
of  crops  in  Texas  is  al-o  claiming  attention.  Ttie  farmers 
this  year  are  miking  large  shipments  of  potatoes,  cabbages, 
onions  and  other  vegetables,  whereas  heretofore  cott»n  has 
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been  their  only  export  traffic.  The  success  of  these  ventures 
this  year  tends  to  increise  the  volume  of  such  traffic  in  the 
future.  A  large  number  of  new  coal  mines  has  been 
opened,  the  most  important  of  whi  h  is  in  the  Wilburton 
field  in  the  Indian  Territory,  which  will  place  a  very  large 
tonnage  at  your  company's  command  and  enable  us  to  snp- 
ply  the  market  during  busy  periods  more  satisfactorily  than 
in  the  past  seasoo.  Openmgs  of  coal  mines  may  also  be 
enumerated  as  follows:  1  near  Tulsa,  I.  T.;  1  near  Porter,  I. 
T.;  5  near  Coalgate,  I.  T.;  3  near  Mineral,  Kansas,  and 
several  others  of  less  importance.  These  developments 
promise  continuous  and  increased  tonnage. 

EXTENSIONS. 

The  work  of  construction  of  the  new  lines  into  Oklahoma 
City  and  Guthrie  was  completed  in  June,  1904.  In  the  same 
month  the  extension  from  Georgetown  to  the  City  of 
Austin,  the  capital  of  the  State  of  Texas,  was  also  com- 
pleted, as  well  as  the  extension  of  the  Krebs  Coal  Branch 
from  Gaines  Creek  to  Wilburton,  Indian  Territory,  The 
Oklahoma  Extension  reaches  Parsons  over  the  old  Cotfeyville 
Branch,  upon  whi  h  it  has  been  necessary  to  do  cO'  siderable 
work  to  prepare  it  for  heavy  through  traffic,  including  re- 
rail  ng,  ballasting  and  the  renewal  of  nine  bridges,  the  sub- 
structures of  which  are  already  in  and.  the  steel  super- 
structures in  process  of  erection. 

The  lines  of  railway  owned  and  operated  north  of  Texas 
now  amount  lo  1,735  miles.  The  number  of  miles  owned  in 
the  State  of  Texas  amount  to  1,121  miles  and  other  lines  in 
Texas  that  are  operated  but  not  owned  amount  to  197  miles; 
a  total  main  line  mileage  of  3,04i  first  track,  while  of  second 
and  side  tracks  three  are  591  miles. 

STATEHOOD  OF  THE  TERRITORIES. 

During  the  past  year  material  progress  has  been  made 
towards  the  admiss  on  of  Oklahoma  and  Indian  Territories 
as  a  State  of  the  American  Union.  Pablic  sentiment  is  now 
strODg  in  favor  of  one  State  for  both  Territories.  A  bill  pro- 
viding for  joint  Statehood  has  passed  the  House  of  Repre- 
sentatives and  is  now  pending  in  the  Senate  of  the  Congress 
of  the  United  States.  Favorable  action  by  that  body  is  ex- 
pected at  the  next  December  session.  The  national  con- 
ventions of  c&e  two  great  political  parties.  Republican  and 
Democratic,  in  their  platforms  recently  adooted,  have  de 
clared  for  one  State  for  these  Territories.  The  outlook  for 
early  Statehood  is,  therefore,  bright.  The  rapid  develop- 
ment which  will  follow  in  the  new  State  will  add  largely  to 
the  traffic  and  value  of  your  railroad  system. 

LAND  GRANT. 

The  Act  of  Congress  of  July  25,  1S66,  under  which  the 
main  line  of  the  railroad  of  your  Company  was  built  in  Kan- 
sas and  through  the  Indian  Territory,  as  more  particularly 
explained  in  the  letter  of  the  management  to  the  Stockhold- 
ers November  26,  1892,  granted  to  this  Company  every 
alternate  section  of  land,  or  parts  thereof,  designated  by 
odd  numbers,  to  the  extent  of  ten  sections  per  mile  on  each 
side  of  said  road,  to  be  selected  within  20  miles  of  the  line 
of  said  road,  whenever  the  Indian  title  should  be  extinguished 
by  treaty  or  otherwise,  provided  that  such  land  beconies  a 
part  of  the  public  lands  of  the  United  States.  The  railroad 
was  built  under  this  Act,  and  afterwards  the  President  of 
the  United  States  appointed  commissioners  to  examine  and 
report  upon  it,  which  they  did  on  December  21,  1871,  and 
January  13,  1873,  recommending  that  the  railroad  be  ac 
oepted  as  in  conformity  to  the  Act,  which  reco emendations 
were,  on  May  17,  1872,  and  March  11,  1873,  approved  by  the 
President  of  the  United  States.  Under  the  Act  of  Congress 
entitled  "An  Act  for  the  protection  of  the  people  of  the  In- 
dian Territory,  ana  for  other  purposes,"  approved  June  28, 
1898,  popularly  known  as  the  "Curtis  Act,"  the  Commission 
to  the  Five  Civilized  Tribes,  commonly  called  the  "Dawes 
Commission,"  was  authorized  to  negotiate  treaties  with  the 
Indian  Nations  and  for  the  division  and  allotment  among 
the  Indians  of  all  the  Indian  lands,  as  explained  in  the  letter 
of  the  management  to  the  Stockholders,  September  15,  1898. 
Treaties,  approved  by  Congress,  have  been  made  with  the 
Choctaw  and  Chickasaw  Nations,  the  Cherokee  Nation  and 
the  Cretk  Nation,  under  which  those  Nations  shall  not  con- 
tinue longer  than  March  4,  1906.  By  Act  of  Congress  of 
March  3,  1901,  every  Indian  in  the  Indian  Territory  is  de- 
clared to  be  a  citizen  of  the  United  States,  and  entitled  to 
all  the  rights,  privileges  and  immunities  of  such  citizens. 
Under  the  Curtis  Act,  and  the  treaties  made  thereunder,  the 
lands  in  the  Creek  Nation  have  been  allotted,  and  in  the 
other  nations  are  in  course  of  allotment. 

At  every  step  and  stage  before  Congress  and  before  the 
Dawes  Commission,  your  Company  protested  against  the 
allotment  to  the  Indians  of  the  oid  sections  granted  to  it 
within  twenty  miles  of  its  road,  claiming  title  thereto  by 
virtue  of  its  land  grant,  but  such  protests  were  without 
avail.  Under  the  treaties  Congres-s,  yielding  to  the  demands 
of  the  Indian  Nations,  provided,  so  far  as  it  could  for  the 
allotmeot  of  the  lands  without  recognizing  the  title  of  your 
Company  to  the  sail  sec  ions  granted  by  its  l^nd  grant. 
Your  Company  then  applied  to  the  State  oi  Kansas,  asking  it 
to  bring  suit,  a-  trustee  of  the  granted  lands,  in  the  Supreme 
Court  of  the  United  States  to  test  the  validity  of  its  grant, 
but  the  authoriti'-s  of  Kansas  declined  to  aurhorize  such  suit 
to  be  brought.  The  Acts  of  Congress  and  the  treaties  are 
unquestionably  so  framel  as  to  try  to  avoid  the  land  grant 


of  your  Company,  on  the  ground  that  the  Indian  lands  have 
not  become  public  lands  of  the  United  States. 

The  position  of  your  Company  is  that  the  grant  was  in 
proenenti  effective  from  the  date  of  the  grant,  whenever  the 
Indian  title  should  be  exfinguised  Irs  claim  is  that  the 
title  to  the  lands  at  the  date  of  the  land  grant  was  in  the 
United  States  and  passed  to  the  Railway  Company,  subject 
to  the  Indian  right  of  occupmcy,  and  that  upon  the  extin- 
guishment of  the  Indian  title  the  odd-numbered  sections 
covered  by  the  land  grant  were  absolutely  vested  in  the 
Railway  Company,  beyond  the  power  of  Congress  or  the 
Indian  Nations  to  transfer  them  to  allottees. 

Under  instructions  of  the  Board  of  Directors  and  Stock- 
holders at  their  last  annual  meeting,  t^e  Law  Department 
of  your  Company  has  already  instituted  suit  to  test  its 
right  to  the  land  grant  in  the  Creek  Nation  in  the  Ii  dian 
Territory,  where  the  allotments  have  already  been  made, 
and  will  also  institute  test  suits  in  the  other  Nations  when 
the  Indian  title  is  div^ested.  The  United  States  and  the 
allottees  resist  your  Company's  claim,  contending  that 
although  the  Indian  title  has  been  extingu'shed.  yet  the 
lands  never  b  came  "public  lands  of  the  United  States" 
within  the  meaning  of  the  land  grant  Act.  Your  Com- 
pany's position  is  that  the  Indian  title  having  been  extin- 
guished, the  title  vestel  in  the  Railway  Company  from  the 
date  of  the  Act,  and  that  the  United  States  and  the 
Indian  Nations  have  attempted  to  convey  to  allottees  the 
1-inds  which,  under  the  granting  Act  belong  to  the  Railway 
Company,  and  that  the  title  of  the  Railway  Company  is 
superior  to  that  of  the  allo'tees. 

This  litigation  will  undoubtedly  be  protracted,  and  go 
through  all  the  courts  to  the  Supreme  Court  of  the  United 
States  before  a  final  determination. 

GENERAL  OBSERVATIONS. 

Your  Company  has  suffered  from  serious  and  protracted 
rain-storms  throughout  Kansas  and  Indian  Territory  to  an 
unusual  degree,  and  the  interruptions  thus  occasioner*  to 
traffic  have  resulted  in  a  diminution  of  freight  earnings, 
sufficient  probably  to  explain  the  disparity  as  compared 
with  last  year.  Both  in  April,  May  and  July  there  were 
inundations  in  the  vallej's  of  the  Osage,  Neos  o  and 
Verdigris  Rivers  which  at  times  broke  the  railway  con- 
nection for  several  days.  The  consequent  direct  outlay 
•  or  keeping  the  road  open  for  traffic  during  the  floods  and 
for  the  subsequent  repairs  of  damage  was  a  very  con- 
siderable sum,  and  has  added  materially  to  Operating 
Expenses.  Some  period  of  high  water  in  these  rivers  is 
to  be  expected  annually,  but  so  prolonged  a  condition  of 
overflow  as  presented  this  year  is  without  precedent.  The 
cost  of  repairing  the  far  more  serious  damage,  resulting 
from  the  great  floods  of  June,  1903,  in  Missouri,  was  also 
included  in  the  expense  of  operation  of  the  year  now  under 
review.  In  considering  the  outlook  for  traffi;  during  the 
coming  year,  it  is  to  be  noted  that  a  very  large  increase  has 
been  planted  in  cotton  throue-hout  the  region  tributary  to 
your  Company's  lines  The  depression  in  live-stock  indus- 
tries during  the  past  year,  which  caused  a  decrease  in  the 
't'ovement,  seems  likely  to  regain  a  more  normal  volume. 
The  Oklahoma  Territory  passed  through  a  period  of  business 
reaction,  as  indicated  by  a  decrease  in  bank  deposits  and 
commercial  sales,  but  th*^  outlook  for  the  coming  year  indi- 
cates a  -plendid  corn  and  cotton  crop  and  the  greatest  acre- 
age in  the  history  of  the  Territory.  The  rates  for  freight 
have  been  well  m*intained  throughout,  the  average  per  ton 
inile  having  reached  1-065  cents.  No  present  indication  ap- 
pears of  disturbance  in  this  important  relation.  An  in- 
creased passenger  traffic  may  be  expected  in  the  closing 
months  of  the  Louisiana  Purchase  Exposition,  for  which 
your  Company  has  made  adequate  preparation.  In  conclu- 
sion, it  may  be  s'ated  that  your  Company's  railway  was 
never  in  as  good  a  position  to  serve  the  pubic  and  its  pro- 
prietors, and  this,  notwithstanding  the  fact  that  many  of 
the  inherited  deficiencies  of  the  property  remain  still  to  be 
corrected. 

The  management  is  considering  a  plan  of  finance 
which  shall  provide  such  moderate  amount  of  capital  as 
may  be  required  for  future  extensions  of  the  system,  and 
shall,  at  the  same  time  make  provision  for  the  redemption 
of  the  various  divisional  mortgages  now  in  existence,  at  or 
before  maturity,  giving  uniformity  'o  all  future  bond 
issues,  by  the  cre<tion  of  a  Refunding  First  Mortgage  to  the 
amount  of  $40,i  00,000,  with  proper  safeguards  for  the  issue 
of  these  securities  against  any  properties  constructed  or 
acquired;  depositing  with  the  Trustee  the  requisite  Refund- 
ing Mortgage  bonds  for  ultimate  exchange  fur,  or  payment 
of,  existing  divisional  bonds.  Of  the  proposed  issue,  the 
sum  of  about  $27,000,000  will  thus  become  available  for 
futare  purposes  o^  your  Company.  Although  no  present 
plans  of  construction  are  in  contemplation,  yet  under  exist- 
ing conditions  it  is  deemed  wise  to  make  timely  arrange- 
ments to  meet  any  demands  which  may  arise  for  new  rail- 
way facilities  in  the  Southwest  country. 

The  officers  and  employees  of  your  Company  have  dis- 
charged their  duties,  as  heretofore,  with  zeal  and  fl'lelity. 

Especial  reference  is  made  to  the  usual  statements  and 
tables  appended,  giving  the  details  of  your  Company's 
financial  condition  and  operations. 

Very  respectfully  snbmitted, 

HENRY  C.  ROUSE, 

Chairman  and  Pretid^nt. 
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THE    HOCK*NG    VALLEY    RAILWAY    COMPANY. 


FIFTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,    1904. 


To  the  ISt'tckholdtra  : 
The  results  of  tlio  operation  of  your  property  for  the  year 

'ending  June  30,  1904,  were  as  follows  : 

Gross  Earninifa    $5,725,492  53 

OperatliiK  Kxpeajes  aad  Taxes 3.852.619  92 

NotEarnlngs    ^1,872,862  61 

luterest  cUarxes  less  luoome  from  Sabsillary  Compa- 
nies and  from  Securities. 468.069  66 

Net  Income $1,401,792  95 

Ratio  of  Operating  Expenses  and  Taxes  to  Qroes  Earn- 
ings   67-2996 

As  compared  with  the  previous  year  : 

Oross  Earnings  decreased  $321,215  06 

Operating  Expenses  Increased 14,094  28 

Net  Earnings  decreased. $338,309  34 

Dividends  were  declared  on  the  capital  stock  as  follows  : 
2%  on  $14,230,000  preferred  stock,  payabJe  Jan.,  1904  ..$284,600  00 
H2%  on  $11,000,000  ooramou  stock,  "  Jan,  1904...  165,000  00 
2%  on  $14,280,000  preferred  stock.  "  July.  1901...  285,600  00 
15s»6  on  $11,000,000  common  stock,  "  July,  1904. . .  165,000  00 
Total  Dividends $900,20000 

Deducting  these  dividends,  the  Profit  and  Loss  Account  shows  a 
credit  balauce  of  $3,703,888  11. 

Operating  Expenses  were  charged  through  the  Renewal 
Reserve  Fund  with  the  following  extraordinary  expendi 
tares,  viz.  : 

For  the  purchase  of  new  Equipment : 

4  passenger  engines $60,579  78 

10  freight  engines 145,887  77 

2  electric  passenger  oars 13,868  19 


And  for  rebuilding  569  freight  care 
Total 


$220,335  74 

129,598  28 

$349,934  02 

3,748  tons  of  new  Steel  Rails  weighing  80  lbs.  per  yard 
were  laid  on  the  Toledo  Division  from  Columbus  to  Acker- 
man,  4  miles,  and  Marion  to  Carey,  27  miles;  419  tons  of  new 
rails  of  s^me  weight  were  laid  on  the  Hocking  Division  be- 
tween Enterprise  and  Logan,  2  miles,  making  the  total  rail 
renewal  for  the  year  4,167  tons. 

For  the  items  of  other  considerable  renewals  and  improve- 
ments of  the  equipment,  tracks  and  structures,  which  were 
charged  to  Operating  Expenses,  reference  is  made  to  the 
tables  accompanying  this  report. 

The  following  expenditures  were  incurred  for  Capital  Ac- 
count, viz.: 

Additions  and  Improvements: 

Yards $51,61114 

Bepair  Shops  and  New  Machinery 28,958  95 

Station  Buildings 17,366  07 

Additional  Sidings,  Including  tracks  to  industrial  works..     18,543  36 

Additional  Fuel  and  Water  Stations 9,502  52 

Interlockers 22,131  78 

Double  Tracking  H.  V.  Division 16,861  81 

Land  Purchased. ^ 6,750  00 

Charged  to  "Cost  of  Bo  id  and  Property"  account $171,725  63 

In  accordance  with  the  provisions  of  the  mortgage, 
$1,000,000  First  Consolidated  43^  per  cent  Mortgage  Bonds 
were  sold,  the  proceeds  to  be  used  and  applied  for  the  acqui- 
sition and  construction  of  new  property,  and  for  better- 
ments and  improvements,  and  also  to  reimburse  the  Com- 
pany for  expenditures  made  for  redemption  and  retirement 
of  Car  Trust  bonds.  At  the  close  of  the  fiscal  year  there  rfe- 
mained  in  your  Company's  treasury  $243,454  90  unexpended 
balance  of  the  proceeds  of  these  bonds. 

The  last  of  the  6  Per  Cent  Car  Trust  bonds,  $223,000,  ma- 
tured April  1,  1904,  and,  with  the  exception  of  two  bonds 
not  presented  for  redemption,   were  retired  in  accordance 


with  the  sinking  fund  provision,  this  expenditure  being  cov- 
ered by  the  issue  and  sale  of  your  Company's  First  C^nsol- 
dated  Mortgage  4^  Per  Cent  bonds,  as  above  stated. 

Equipment  Notes  (principal)  were  retired  during  the  year 
amounllngto $701,858  84 

Eciuipnieut  Notes  (principal)  were  issued  during  the  year 
as  follows  : 

Ohio  Trust  Company,  14  engines 160,000  00 

Net  Decrease $5*1,858  84 

With  this  report  are  submitted  the  Balance  Sheet  and  In- 
come Account  verified  by  Messrs.  Patterson  Teele  &  Dennis, 
also  the  usual  statistics  and  other  informaion. 
By  order  of  the  Board  of  Directors, 

N.  MONSARRAT,  Pretident. 


INCOME  ACCOUNT -YEAR  ENDING  JUNE  30,  1904. 

Coal  Earnings $2,605,316  31 

Freight  Earnings 1,789,722  14 

Passenger  EamlngB 831,627  84 

Mail  Earnings 42,657  45 

Express  Earnings  49,558  42 

Miscellaneous  Earnings 408,600  37 

Gross  Earnings $5,725,482  53 

Maintenance  of  Way  and  Structures $.5PO,'?60  20 

Maintenau'sof  Equipment 1,171,768  65 

Condjcting  Transportation. 1,765,605  88 

General  Expenses. — -.  119,054  42 

Total  Operating  Expenses $3,64t),789  15 

Taxes 205,830  77 

Total  Operating  Expenses  and  Taxes 3,852,619  92 

Net  Earnings  from  Operation $1,872,862  61 

Income  from  Securities  Owned $253,376  95 

Net  Income— Sub-ldlary  Companies. 290,777  63 

Net  Income -Toledo  Dock 6,746  91 

Total  Other  Income 550,90149 

Total  AvaUable  Income $2,423,764  10 

Interest  on  Fonded  Debt $910,11417 

Interest  on  Unfunded  Debt 5,252  16 

LeaseRentals .. 25,323  76 

Net  Deficit— Subsidiary  Companies 74,7^1  06 

Extraordinary  Legal  Expenses 3,500  00 

Total  Deductions  from  Income 1,018,971  15 

Net  Income $1,404,792  95 

Percentage  of  Operating  Expenses  and 

Taxes  to  Gross  Earnings 67*29% 


PROFIT  AND  LOSS  ACCOUNT-YEAR  ENDING  JUNE  30, 1904. 

June  30, 1903,  By  Balance -  $3,230,300  03 

June  30, 1904,  By  Net  Income  for  twelve 
months  ended  this  date 1,404,792  95 

$4,685,092  98 
Debits— 

Dec.  31, 1903,  to  Dividends  on  Preferred 
Stock,  No.  9—2  percent $234,600  00 

June 30, 1904,  No.  10—2  percent 285,600  00 

Dec.  31, 1903,  To  Dividends  on  Common 
Stock,  No.  6— 11-2  per  cent 165,000  00 

June  30, 1904,  No.  7—1 1^  percent 165,030  00 

To  adjust  price  of  rail  charged  out  in  for- 
mer years 31,004  87 

June  30,  To  Balance 3,703.8  j8  11 

$4,635,092  98 
Louis  P.  EcKEE,  Auditor. 


CONDENSED  BALANCE  SHEET  JUNE  30,  1904. 


ASSETS. 

Cost  of  Road  and  Property $25,038,487  49 

Rolling  Equipment 7,392,076  51 

Securities  Owned,  including  Treasury 

Securities 14,280,969  62 

Unexpended  Balance  in  Sinking  Funds  20,411  78 
Cash  Reserved  for  Construction  and 

Equlptnonl 243,454  90 

Kanawha  &  Michigan  Ry.  Company 

Equlpmmt  Notes 1,300,250  00 

Materiiils  aud  Supplies 289,766  07 

Total  Investku  Assets 

Cash 203,129  85 

Cash  in  Transit 41,949  19 

Cash  with  Financial  Agents   to  Pay 

Coupons  and  Dividends 608,319  50 

Due  from  Ag-'uts  and  Conductors 102,030  94 

Due  from  U.  8.  Gov't -P.  O.  Dopt 10,67132 

Due  from  Roads,  Individuals  and  Com- 
panies   834,58134 

Bills  Receivable 1,788,750  00 

Accrued  Interebt  Receivable 89,941  46 

Unexpired  Insurance 1,710  18 

Total  Working  Assets 


$48,571,416  37 


3,681,083  78 
$52,252,500  15 


LIABILITIES. 

Capital  Stock-  Common $11 .000,000  00 

Capital  Stock -Preferred 15,000,000  00 


Morteage  Debt. 

Car  Trust  Bouls,  Series  "A"  1894 

Car  Trust  Bonds,  Series  1902    

Car  Trust  Notes $937,508  76 

Less   Unaccrued   Interest 
Included  In  face  of  notes     55,983  66 


18.624,000  00 
2,000  00 
1,280,000  00 


Total  Capital  and  Moktqaqe  Debt 

Unpaid  Labor 

Drafts  in  Transit 

Due  Roads,  individ'ls  and  Companies. 
Coupon   Interest  and   Dividends  due 

and  Unpaid 

Bills  Receivable  Discounted  

Accrued  Interest  on  Funded  Debt...... 

Accrued  Taxes. 

Reserve  Funds 


Total  Working  Liabilities. 
Profit  and  Loss— Surplus ,. 


881,525  10 


132,617  01 

18,193  32 

251,010  69 

758,919  50 
300,000  00 
114,510  83 
60,719  62 
125,115  97 


$46,787,525  10 


1,761,088  94 
3,703,888  11 


$52,252,500  15 


Louis  P.  Ecker,  Auditor. 

Note.— The  Hooking  Valley  Railway  Company  is  the  Joint  endorser.  (Principal  and  Interest)  with  the  Toledo  &  Ohio  Central  Railway 
Co.  of  the  bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Company  ($3,000,000)  and  of  the  bonds  of  the  Continental  Coal  Co.  ($2,750,000). 
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United  States  Redaction  &  Refining  Cc-Beporf  -Not 
withAandine  tlie  di^ astrous  labor  disturbances  in  Colorado, 
Se  company  is  a^^^^  to  make  the  following  statement  for  the 
year  ending  July  31, 1904: 

■^,      ,             /2.0.0              \ft.  Interest  Preferred  Common  Balance 

^**'^°*           ^^^^  income  on  bonds,  dividend.  dividend.  nurplus 

,n;K"n;             «7Ht"<l  11S99W  1180.000  (1M)«5».18T               »ieO,lfiO 

1803-0* ,*nsfl'?7?  8S7fl04  180  000  (6)a38,74M  |238,752  1H4.10. 

lKI""::".:i;373wl  960,733  1»6.000  (4^)176.886  118.038  470.fc09 

The  labor  situation  is  reported  decidedly  better.— V.  78,  p. 

1279. 

TTnitpd  States  steel  Corporation.— i2educ«o»  in  Price  of 
RS""-At  a  meeting  of  the  Billet  Association,  held  In 
Pittabureh  on  Sept.  19,  a  price  redncdon  of  $3  50  a  ton  on 
Beestmer  and  open-hearth  billets  and  $2  a  ton  on  sheet  and 
tin  baTs  was  made,  viz.,  to  |19  50  and  $21  50,  respectively. 
These  figures  are  f.  o.  b.  Pittsburgh ;  they  also  apply  to  the 
Youngstown  and  Wheeling  districts.  Heretofore  the  mills 
have  met  part  of  the  freight,  but  this  has  ^been  abolished 
and  actual  freight  rates  must  be  added  to  the  Pittsburgh 
Drice  As  the  leading  consumers  of  steel  now  make  their 
own  billets,  the  tffec  ■  of  the  reduction  is  minimized. 
■  Purchase  of  Clairton  Steel  Co.— See  Crucible  Steel  Co.  of 
America  above.- V.  79,  p.  969,  906. 

United  States  Title  Gaaranty  Sc  Indemnity  Co.— Divi- 
dend —A  dividend  of  \%  per  cent  has  been  declared,  payable 
Oat.  i,  1904,  this  being  the  third  qaarterly  disbnrsement  of 
nroiits.  This  corporation  succeeded  the  Long  Island  Title 
Guarantee  Co.  of  Brooklyn  and  the  People's  Title  Guaranty 
&  Indemnity  Co.  of  Manhattan  less  than  two  years  ago  and 
is  now  operating  branches  in  New  York  City,  Brooklyn, 
Troy,  White  Plains,  Jamaica  and  Tremont.  The  company 
also  conducts  an  extensive  bond  and  mortgage  loan  depart- 
ment in  connection  with  its  title  business.  New  York  office, 
180,  163  Broadway. 

tVindsor  Locks  (Conn.)  Electric  Lighting  Co.— C/iange  in, 
ConeroZ.— Thomas  C.  Perkins  of  Hartford  recently  arranged 
to  purchase  control  of  this  company,  and  it  is  said  will  take 
possession  about  Jan.  1.  CapitaliBation  at  last  accoun  s : 
Stock,  $20,000,  on  which  6  p.  c.  per  annum  has  been  paid ; 
bonds,  130,000.  The  plan  is  to  amalgamate  the  company 
with  the  electric  companies  of  ThompsonvlUe  and  Suffield. 

Wyandot  Copper  Co.— O^ce.— The  office  of  President 
Henry  Stackpole  is  at  No.  68  Devonshire  St.,  Boston.— V.  79, 
p.  1026. 

Wyoming  Railway  &  Iron  Co.— Safe  of  Sunrise  Minea.— 
This  compHoy  was  the  owner  of  the  iron  lands  and  the  Sun- 
rise Iron  Mines,  which  were  recently  sold  to  the  Colorado 
Fuel  &  Iron  Co.  (eee  above) ,  for  a  sum  unofficially  stated 
as  about  $500  000.  Charles  Guernsey  of  Wyoming  and 
Chicago  men  are  interested  in  the  Wyoming  Company. 

ZanesTiile  (0.)  Iron  Co.— iVbf  SoW.— There  were  no  bid- 
ders for  the  property  when  for  the  fourth  time  it  was  oflEered 
last  week  at  judicial  sale,  the  upset  price  being  $24,000. 
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COMMERCIAL      EPITOME 

Friday  Night.  Sept.  S8,  1904. 

The  condition  of  business  in  most  lines  of  merchandise 
appears  to  be  promising.    There  has  been  a  good  steady 
movement  of  supplies  into  the  hands  of  jobbers  and  dealers, 
who  in  turn  have  had  a  fairly  brisk  business  with  the  retail 
trade,  the  generally  seasonable  weather  conditions  experi- 
enced having  a  stimulating  influence  with  the  latter.    The 
anticipated  improvement  in  business  in  the  markets  for  steel 
and  manufactured  Iron  Is  slow  in  developing.    Many,  how- 
ever, are  looking  forward  confidently  to  a  better  trade  within 
about  six  weeks.    According  to  some  authorities  the  corn 
crop  is  now  practically  secured  from  serious  damage  by  frost 
and  a  good  yield  assured.    Conflicting  reports  have    con- 
tlnnei  to  be  heard  relative  to  the  probable  yield  of  the  cot- 
ton crop. 

Lard  on  the  spot  has  had  only  a  moderate  sale,  but  owing 
to  unexpectedly  light  receipts  of  swine,prlces  have  advanced. 
The  close  was  firmer  at7'65c.  for  prime  Western  and  720c. 
for  prime  City.  Refined  lard  has  been  in  fairly  brisk  demand 
atidat  an  advance  in  prices.  The  close  was  at  7-85c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active  and  pricas  have  ad- 
vanced on  fair  buying,  induced  by  light  receipts  of  hogs. 
The  close  was  firmer. 

OAILT  OLCIUHO  PRIOBia  OT  LABD  VOTUBII  m  OHIOAOO. 

8ai.  Mtm.        fuet.        Fed.      TKurt.        Fr». 

sept,  del'y 6-86         6-97i«      7-l2««      716  710  7-12J* 


6-86         6-97i« 

Oct.  del'y 6'87i«      70213      7-15 

Mayael'y 702i«      7  I2i«      7-35 
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715 
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7-2713 
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—Chapman,  DeGolyer  «&  Company  is  the  name  of  a  new 
banking  and  brokerage  firm  to  open  for  business  in  Chicago 
October  let  at  186  La  Salle  Street  on  the  ground  floor  of  the 
Women's  Temple.  The  constituent  members  of  the  firm  are 
C.  C.  Chapman,  for  twelve  years  a  local  operator  on  the 
Chicago  Stock  Exchange  ;  G.  De  Golyer,  for  seven  years  con 
nected  with  Edward  L.  Brewbter  &  Co.;  W.  A.  Chapman, 
formerly  Treasurer  of  the  Western  Bank  Note  Co.,  and 
Monson  Morris,  a  member  of  the  New  York  Stock  Exchange. 
Besides  the  N,  Y.  Stock  Exchange  membership,  the  new  firm 
are  members  also  of  the  Chicago  Stock  Exchange  and  Board 
of  Trade. 

—The  well-known  Berkeley  School  of  this  city,  having 
been  thoroughly  reorganized,  with  new  management  and 
new  building,  the  Alumni,  numbering  350,  will  hold  a 
reception,  or  ••housewarmlng,"  next  Tuesday  evening  at 
the  new  school  building,  corner  of  Seventy-second  Street 
and  West  End  Avenue.  The  twenty-fifth  school  year  opens 
on  Wednesday  the  28tb.  W.  Wilberforce  Smith,  A.  M.,  is 
Head  Master  and  Wm.  H.  Brown  is  Treasurer  of  the  school 
corporation. 

—Improved  and  increased  storage  facilities  may  mow  be 
had  at  Norfolk,  Va.,  through  the  Seaboard  Wharf  &  Ware- 
house Cx  They  have  added  to  their  extensive  plant  a  num- 
ber of  modern  warthonses  for  the  storage  of  cotton,  peanuts, 
fertilizing  materials,  frultp,  vegetables  and  general  merchan- 
dise, with  facilities  for  handling  by  water  or  rail. 

—James  A.  Rankin  of  Pringle,  Fitch  &  Rankin,  the  prom- 
inent Chicago  Board  of  Trade  cominission  house,  has  pur- 
chased a  seat  on  the  New  York  Stock  Exchange.  The  firm 
will  add  to  its  grain  and  stock  business  a  department  deal- 
ing in  bonds  and  other  high-s;rade  Investnr.ent  securities, 

— T.  A.  Mclntyre  &  Co.,  71  Broadway,  advertise  on  page 
xli  a  list  of  investment  bonds,  comprising  several  issues  of 
the  Southern  Pacific  system,  a  block  of  Atchison,  one  of 
Reading  and  various  other  railroad  bonds,  Detailed  de- 
scription will  be  sent  on  request. 

—Messrs.  App,  Young  &  Companv,  bankers  and  brokers, 
have  opened  an  office  at  209  Stock  Exchange  Building,  Chi- 
cago. They  propose  to  deal  in  corporation  and  municipal 
bonds  and  other  high-grade  securltlea. 

—The  attention  of  itveetors  Is  directed  to  the  list  of  stand- 
ard railroad  boLds  offered  on  another  page  by  Kinnicutt  & 
Potter,  1  Nassau  Street. 


Sept 6'»Oo 

Oct  .^.— . 6  90a 

Not 7-000 


The  demand  for  pork  has  been  quiet,  but  prices  have  ad- 
vanced, closing  at  $13@13  50  for  mess  $13  50@15  00  for  short 
clear  and  $15@15  50  for  family.  Cut  meats  have  been  in  light 
supply  and  firm  at  7@7i^c.  for  pickled  shoulders,  10@10i^c. 
for  pickled  hams  and  9@10c.  for  pickled  bellies,  14@10  los. 
average.  Beef  has  been  quiet  but  steady  at  $8  50@9  00  for 
mess,  $9  50@10  for  packet,  |10  50@11  for  family  and  $13  50@ 
15  00  for  extra  India  mess  in  tcs.  Tallow  has  been  in  light 
supply  and  firm  at  4>^c.  Stearines  have  been  in  fair  demand 
and  firm,  closing  at  8@834c.  for  lard  stearine  and  7^(a8;3.  for 
oleo  stearine.  Cotton  seed  oil  has  been  qniet  bnn  steady, 
closing  at  29@293^c.  for  prime  yellow.  Butter  has  been  in  fair 
demand  and  firm  at  18@l9Mc.  for  creamery.  Cneese  has 
advanced,  closing  firm  at  63^@9c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  limited  supply  and  ficm  for 
choice  grades,  closing  at  22@23c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  moderate  demand, 
and  as  there  has  been  no  pressure  of  supplies  on  the  market, 
prices  have  shown  a  tendency  to  harden,  closing  firm  at  83^0. 
for  Rio  No.  7  and  B^c.  for  Santos  No.  4.  West  India  growths 
have  been  in  more  active  demand  and  firm,  closing  at  93^@ 
9Vc.  for  good  Cncuta  and  ll^c  for  good  average  Bogota  , 
Edst  India  growths  have  been  firm.  Speculation  in  the 
market  for  contracts  has  been  more  active  and  prices,  after 
weakening  early  in  the  week,  advanced  on  investment  buy- 
ing, induced  by  bullish  crop  news  from  Brazil.  The  close 
was  steady. 
The  following  are  the  closing  asked  prices: 

Deo 7'10o.    May .^ 7-55e. 

Jan 7'20o.  I  June 7'65o. 

March 7'86o.  Uuly 7'75o. 

Raw  sugars  have  been  firm  and  closed  higher,  ba^ed  on  the 
proapeotive  smaller  yield  from  the  European  beet-sugar  crop, 
with  centrifugals,  98-deg.  test,  at  4>i@4  5-16c.,  and  mus- 
covado, 89-deg.  test,  at  3^c.  Refined  more  active,  closing 
firm  at  5@5-10c.  for  granulated.  Pepper  has  been  active  and 
higher.    Teas  have  been  steady. 

A  fair  business  has  been  transacted  in  Kentucky  tobacco 
and  prices  have  been  firmer.  Seed-leaf  tobacco  has  con- 
tinued in  fairly  active  demand,  especially  for  binders.  Offer- 
ings have  been  limited  and  prices  have  ruled  firm.  Connecti- 
cut broad  leaf  sold  at  33  to  34c.  Sumatra  tobacco  has  had  a 
good  sale  and  at  firm  prices.  Havana  tobacco  has  had  a  fair 
sale  at  firm  prices.  ,    ,.      , 

Straits  tin  has  been  in  moderate  demand  and  the  close  wm 
firmer,  n fleeting  stronger  foreign  advices;  prices  quoted 
were  27'65@28c.  Ingot  copper  has  had  a  fairly  good  sale 
to  both  exporters  and  the  home  trade;  prices  have  advanced 
to  12^4:@13o.  for  Lake  and  12X@12:^c.  for  electrolytic.  Lead 
has  had  a  limited  sale  and  prices  have  been  steady  at  4iO@ 
4  80c.  Spelter  has  held  steady  at  5-10®  5'20c.  Pig  iron  has 
heen  In  moderate  demand  and  prices  closed  steady  at  $18  3o@ 
$18  50  for  No.  2  Northern  and  $13  00@|13  25  for  No,  2  South- 

Refined  petroleum  for  export  has  been  firmer,  closing  at 
7  95c.  in  bbls.,  10-65c.  in  cases  and  5  05c.  in  balk.  Naphtjia 
bas  been  steady  at  ll^c.  for  71  degrees  and  12c.  for  76  de- 
Krees.  Credit  balances  have  been  firm,  closing  at  lOBc. 
Spirits  turpentine  has  been  in  small  supply  and  firmer,  clos- 
ing at  B6V^@56c.  Rosins  have  advanced  sUglitly,  but  the 
close  was  quiet  at  $2  90  for  common  and  good  strained. 
Wool  has  been  In  light  supply  and  held  for  higher  prices. 
I  Hops  have  been  active  at  advancing  prices. 
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COTTON. 

Friday  Niqht,  September  23,  1904. 
Thb  Movement  ok  the  Cbop  as  lndloate<l  by  onr  telegraniF 
from  the  South  to-night  la  given  below.  For  the  w*»ek  ending 
this  evening  the  total  receipts  have  reached  289,148  bales, 
against  187  343  bales  last  week  and  133,105  bales  the  prevlonp 
week,  making  the  total  reoeipta  slnoe  the  1st  of  Sept.,  1904, 
682,448  bales,  agalnat  352,047  bales  for  the  same  period  oi 
1908,  showing  an  in  irease  since  Sect.  1, 1904,  o»  280,401  bales. 


BM4iptM  at— 

OalTeston 

Pt.Arthur,<fec 
New  Orleans. . 

Mobile 

Pensaoola.  Ao 
Savannah , 

Bnmsw'k,  Ac 
Charleston . . 

Pt.  Royal,  Ac. 
Wilmington. . . 

Waeh'ton.&o. 

Norfolk 

N'p'tNews.Ao, 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 


Sat.    I    Hon.   I   Tu*M. 
11,236   18.045 


Wed.   iThuri.\    tH. 
37,060;  16,464 


Ttitat. 


Tot.  this  week 


2,903 
601 

4.115 
2,520 

12,445 
968 

9,585 

12,856 

16,438 

2,313 

1,685 

821 

1,432 

3,616 

4,119 

2,608 

2,814 

7,326 

16 

6,294| 

1,558| 

13,049! 
1,534 
2,910 

2.809 


30,724  45,650  79,177   43.618 


16,867 

,  17,541  115,603 

328 

328 

6.521 

3,888 

35,166 

1,269 

1,101 

8,017 

120 

120 

12,451 

11,634 

75,9  3 

4,167 

4,167 

1,831 

2,668 

10,882 

3,212 

2,901 

18,189 

2,365 

2,488 

20.410 

132 

132 



16 

137 

137 

68 

In  addition  to  above  exports,  our  telegrams  to-nieht  alM 
give  us  the  following  amounts  of  cotton  on  shphoard  not 
cleared,  at  the  ports  named.     We   add   similar   iinnr^  for 

by 


New 


,  .-,  -   - .—    figures  for 

York,    which   are   prepared   for    our    tipecial 


use 


Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


42  906   47,005  289,148 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 19C4,  and  the  stocka  to-night,  compared  with  last  year. 


Beeeipt*  to 
Bept.  23 


1904. 


1903. 


ThU 
toeek. 


Galveston. 

Pt.  Ar.,&o. 
New  Orleans 

MobUe 

P'saoolo,  Ac. 
Savannah. . 
Br'wiok,  Ac 
Charleston. . 
P.  Royal,  Ac. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,Ac 
New  York.. 

Boston 

Baltimore. . 
Phllaclel,&o. 


Totals. 


11S,603| 

328, 

35.166 

8,017 

120 

75,913 

4,167 

10,882 

18,189 


20,410 
132 


16 
137 

68 


Since  Sep. 
1,  1904. 

269,516 

653 

69,905 

16,081 

181 

188.032 

11,909 

30,243 

24,670 


30,122 
351 


240 

488 
77 


ThU 
week. 

69,401 

509 

26,943 

6,605 


45,260 

1,248 

11,666 

16,630 

28 

21.380 

192 


417 
62 
81 


289,148     632,448  200,262 


Since  Sep, 
1,  1903. 

105,143 

1,083 

37,282 

12,465 

50 

103.739 

1,484 

20,8  S3 

2 

40,819 

28 

27,234 

363 


Stock. 


1904. 


92,3^6 


47.773 
13,515 


70.704 
4,975 
7,478 


16,640 


8,600 


859 
235 
378 


352,047 


41,490 

1,006 

1,902 

527 


1903. 


61,810 


Sept.  28  at— 

OK  SmPBOARD,   NOT  CLKAKBO    FOB— 

Oreal   1  __,       '    Ger- 
Britain^  ^^^^  many. 

Other 
For'gn 

OooMt-     ,  ^   , 
v>ue.      Jolal. 

LeaHng 
itoek. 

New  Orleans. 
Oalveston.. .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

2,3J0        966 

25.056  13,332 

7,100 

"ioo    \"'.'.\ 

2.000     

10,000     ...... 

1,742 

9.437 

13,800 

4'.606 

3,Vo6 
4,000 

14.19? 
8.509 
3,300 

"500 
3.000 

29,502 

14.8  1 
40.267 

132 

2,376 

4,Ono 

625 

9o0 

6,200 

19.34S 

^8  709 

2«,2o0 

925 

6.500 

6.200 

♦t.OOO 

17,000 

28  430 

33.617 

42  504 

6,56g 

8,015 

2.400 

35,490 

8.049 

Total  1904.. 

46,566 

14,598  36,979 

14,532 

141,877 

165,058 

Total  1908.. 
Total  1902.. 

15,774  2 ?,574  25,848 
57,893  29,300  54,155 

15  039    94.126 
10,702  191,817 

188,789 
221,376 

34.283 
9,348 


37,288 
1,242 
3,143 


17,675 


306.935 


8,201 

97,404 

4,000 

976 

2,495 


277,865 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BectiptM  at— 

1904. 

1903. 

1902. 

1901. 

1900, 

1899. 

Galves'n,  Ac. 

115,931 

6i>,91o 

86,416 

57,449 

32,755 

67.152 

New  Orleans 

35.168 

26.943 

54,177 

35,278 

116,738 

65,229 

Mobile 

8,017 

6,606 

7,176 

4,122 

6.915 

7,18i 

Savannah... 

75.913 

45.260 

57,590 

32,750 

59,117 

57,558 

Chas'ton,  Ac. 

10,882 

11,666 

18,079 

2,967 

21,099 

10.698 

Wilm'ton  Ao 

18,189 

16,668 

25,063 

6,496 

18.397 

23,794 

Norfolk 

20,410 

21,250 

14,836 

5,100 

18.537 

12,647 

N.  News,  *o. 

132 

192 

827 

163 

487 

All  others... 

4,508 

1,778 

1.723 

1.858 

6,032 

7.560 

Tot  this  wk. 

289,148 

200,262 

265,887 

146,020 

279,748 

262,814 

Since  Sept  1 

632,448 

852,047 

721,693 

36/,808    570,405 

740.300 

Speculation  In  cotton  for  future  delivery  has  been  falrlv 
active  and  the  tendency  of  prices  has  been  towards  a  higher 
level.  Under  the  leadership  of  an  interest  that  was  consoic- 
uous  last  season  on  the  bull  side  of  the  market,  there  haa 
been  fairly  free  buying.  Estimates  of  a  email  yield  from  the 
current  crop  have  been  issued  by  this  same  interest,  and  this 
has  induced  Duying  by  some  of  the  trade.  Crop-dam^ige  re- 
ports have  continued  to  be  received  from  Texas,  although  the 
Ohairman  of  the  Texas  State  Boll- Weevil  Commission  is 
quoted  as  estimating  the  crop  for  the  State  at  10  per  cent 
larger  than  last  year.  The  Southern  epot  markets  have  con- 
tinued firm  and  have  reported  a  fairly  britk  demand,  domf  s- 
tlo  spinners  being  stated  as  better  buyers.  The  export 
movement  of  cotton  has  continued  heavy,  Al  hough  a  bet- 
ter demand  has  been  reported  experienced  from  domestic 
spinners,  it  is  maintained  that  there  will  be  no  general  re- 
sumption of  work  in  the  New  England  mills  with  the  open- 
ing of  October.  To-day  there  was  a  fairly  active  and  higher 
market.  The  receipt  of  a  single  private  despatch  from  the 
south  reporting  cold  weaihtr  in  one  locality  started  buying 
tor  the  account  of  bear  interests  to  cover  contracts,  they 
fearing  a  frost  scare.  The  close  was  steady  at  a  net  gain  for 
the  day  of  2@15  points.  It  is  understood  that  during  the 
latter  part  of  the  week  a  moderate  amount  of  October  con- 
tracts were  sold  in  the  New  York  market  by  the  South, 
against  which  it  is  expected  to  f  hip  the  cotton  for  delivery. 
1  he  spot  market  has  advanced,  closing  steady  at  11 '200.  for 
midflllng  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18,  1903. 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

^^h,-:—^". o- 1-30  on 

Middling  Fair Q-ge  on 

Strict  Good  Middling 0*6^  on 


Good  Middling  Tinged.. 0.  Even 
Strict  Mlddlli  g  Tinged....  0  06  off 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 
Low  Middling  Till  Red.  ...050  oft 
Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid  Stained...  1  06  off 

Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  17  to  Sept.  23-would  be  as  follows. 


Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 100  off 

Strict  Good  Mid.  Tinged..  0-30  on 


UPLANDS. 


f^^^-2^^^^ 990     9  90 

U>w  Middling 10-52   10-52 

^»iiig:::;:::::::::::::  'P.ll  mi 

Middling  Fair lll-86  111  86 


Sat. 


mon  Tues  UTedj  Tb 


1010 
10-72 
II  10 
11  54 
12-06 


10>30 
10-9  2 
1130 
11  74 
12-26 


1030 
10  92 
1130 
11-74 
12-26 


i.^^?  «f  I^'^  '°'  ^^^  ^'^^^  ending  this  evening  reach  a  total 
of  151,714  bales,  of  which  67,535  were  to  Great  Britain,  86  637 
to  France  and  47,648  to  the  rest  of  the  Continent.  Below 
are  the  exports  tor  tbe  week  and  since  Sept.  1,  1904. 


QDLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Pair.. 


Sat. 


1015 
10-77 
1115 
11-59 
12-11 


mon 


10-16 
10«77 
1115 
11-59 
1211 


Tnea  WeA 


10-35 
10  97 
1136 

11-79 
•2  81 


10-66 
11*17 
115^ 
11-99 
1251 


Th. 


10'58 
11-17 
11-56 

11  99 

12  61 


Fri. 

10-20 
10-82 
1120 
11-64 
12-16 


Prl. 


10-45 
11-07 
1145 

11-89 
12-41 


STAINBD. 


BxporU 

Week  JBndino  Sept.  23,  1904. 
Bxvortedto— 

Brox^  aepi.  1, 1904.  u  Sept.  28, 1904 
Exported  to— 

from— 

Great                \  VorHi- 

Brifn.  '^'"'"1  nent. 

lotal 
Week. 

Great 
Britain. 

Franct 

Ooi»t4- 
nent. 

Total 

aalveaton.... 
Pt.Arthnr,  4o. 

87.869 

21,4)10 

I7,ie8 

76,647 

107.934 

30,136 

S/.986 

176.106 

New  Orleans.. 
Mobile 

fl.897 

7.967 

703 

16.867 

S0,088 

7,087 

3,687 

31.692 

Pensaoola 

61 

SI 

58,711 

3.000 

Bayannah..... 
Bmniwlok.... 
Charieiton... 

&.80O 

SI. ess 

27,488 

10,621 
3.000 

6,600 

42,890 

PortBoyal..., 

WllmlnRton... 
Norrolk 

8,054 

8,064 

8,064 

8.0S4 

N'port  N.,  io.. 

1.000 

1.000 

1,100 

1.100 

66.39  s 

7,023 

4,011 

4.660 

New  York 

Boston 

Baltimore  .. 
Philadelphia. 
San  rran.,  Aa. 

9,140 

1,616 

1,938 

1,350 

4,868 
8.860 

15,373 

1.645 
1.H89 
325 

40,278 
7,023 
1.645 
3,352 

2,331 

23.7t9 
2.466 
4.6bu 

Total 

87,536    3».637    47  043  161,714 

203,'J46    4H.-264 

364,148 

Total.  1903. . . . 

Z3.W-8      8.639    4t.827    71.144 

48.915     H.M75 

78.1!8< 

139.872 

Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged. ....... 


Sat. 


940 
10-40 
10-56 
10  90 


non,Tnes  Wed 


9-40 
10  40 
1056 
10-90 


9-60 
10-BO 

10  76 

11  10 


9-80 
10-80 
10-98 
1130 


Tb.    Vrl. 


9-80 
lOfiO 
10  96 
1130 


9-70 
10-70 
10  86 
1120 


The  quotations  for  middling  upland  at    New   York    on 
Sept  23  for  each  of  the  past  Si  years  have  been  as  follows. 


1904. ...0.11  20 

1903 1150 

1   02 9 

1901 8>4 

1900 lOOg 

1b99 6»« 

1898 .S?- 

1897 6\ 


1896  ...c.   8»ia 

1895 8% 

18!<4 611,. 

1H93 85,6 

18!)2 7ii 

1891 8i« 

1890. 103^ 

1889 113, g 


1888  ...c.l07,fl 

1887 911,8 

1886 99e 

1885 101,8 

1884 1038 

1883 10»« 

1882. 126,8 

1881 ll'g 


1880. ...cllH 

1979 II 

1878 llifl 

1877 115,8 

1876 Ill* 

1875 13B8 

1874 I6J4 

1873 18»t 


NoTB.— On  Oct.  1, 1874,  grades  of  corion  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
»8C.  lower  than  MlddUng  of  the  old  classllioatlon.  h"vi,o« 

MARKET  AND  SALES. 


Saturday  . . 
Monday.... 
Tuesday . . . 
Wednesdaj 
Tharsday.. 
Friday 


Total. 


Spot  Market 
Globed. 


Quiet 

steady    

Bt'dy,  20  pts.  ad 
>,jule(.,  20pts.a.i 
.<in«t 
Qulet.10pts.de. 


Fdtures 
Makkkt 
Closed. 


volet  

Very  steadv 
V>  ry  steady. 
B'rly  steady. 
Briy  steady 
Sieaay 


Sales  of  Spot  &  Oontract. 


port. 


Con- 
tump. 


100 
49- 
216 
655 


1,364 


Con- 
tract. 


Total. 


100 
493 
216 

555 


1,364 


Sbp*.  24,  1904.] 


THE  CHRONICLE. 


1285 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— is  set  out  in  detail  below. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegrapd,  is  as  follows.  Foreign  stocks,  as  well 
aa  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept.  23),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

109.000  160.000  370.000   259,00C 

19,000  25,000  19,000    8,000 

9.000  17,000 . 


.bales. 


stock  at  Liverpool 

Stock  at  Lon<10B.._.......... 

Btook  at  If  anohe8t«r.  ..„ ...... 

Total  Qreat  Britain  Btook*' 

Stock  at  tlamoutg. ...._........ 

Stock  at  Bremen.... .......... 

Stock  at  Antwerp ....... ...... 

Stock  at  Havre.... ............ 

Stock  at  MarsellleB.... ........ 

Stock  at  Baroelona... ......... 

Stock  at  Qenoa....  .....^«..... 

Stock  at  TTiMt.* . ....^  ........ 

Total  Continental  etooka.." 
Total  European  etooks ~ 

India  cotton  •au»tXui  ixurope 

Amer.  cotton  «flo»tforB'rope. 

£Kypt,  BrazU.Ae.,  %flti.ior  E'pe 

Stock  In  Alexandria,  E^^ypt...- 

Stock  In  Bombay,  India...... 

Stock  In  Utilte(^.  ttatee  porta.. 

Stock  In  U.  S.  interlortownB.. 

United  Stiitea  <xportB  to-day. 


M  V  |*.*^P 

"I^V,  M  MWCO'-)       OC  rf^ 


lo" 


ac;'eoa«i^»3M©«jcjioDO>o>)^C30'io     „         ;_^--^        .      ...v.,-.. 
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137.000 

44.000 

41.000 

4  000 

49.000 

8,000 

8,000 

28.000 

12,000 


202,000 
26  000 
37,000 

4,000 
84,000 

8  000 
11,000 

6.000 
12,000 


289  000 
21.000 
38.000 

5000 
47.000 

3000 
53,000 
16,000 

7,000 


267,000 
18,000 
53  000 

2,000 
62,00«.' 

3.000 
23,000 

6,00<3 
12,200 


189.000  132,000  190,0'>0  169,200 

326  000  334.000  479,000  436,200 

11000  38,000  21,000  13,000 

296.000  101.000  302.000  14^,000 

23,000  9.000  28,000  19.000 

51.000  16.000  23.000  4:^.000 

284.000  297,000  266,000  257,0O^ 

806  935  277,865  413.193  320,685 

128  210  60  949  202.136  211,35H 

2  2   2  23.648  27.408  8.584 


Totel  visible  supply 1,428.357  1,157,462  1,761,737  1,451,825 

OX  tne  aD«*e,  totaiB  ot  Amerioan  and  otner  desoripi  l  ma  are  aa  touuwi: 
Amerttan— 

Liverpool  atoflk balee.      49  000       81,000     216,000     190,000 

Manohester  atook 6  000       16,000 

Continental  atooke., ..........      84,000       62,000     146.000      118.000 

4merloan  afloat  for  Bnrope...    2»8  ooo     101,000     302.000     143  o<x 

OnitedStatfBBlook ,     308  935     277.865      413.193     320.685 

United  Statea  I  nterloratookB.    1K8.210       60.849     202.136     211.3.^6 

2.212        23.64  8        27.408  8.5S4 


nnlted  State*  ezporiB  to-day. 
Totai  Amerioan............' 

Jiait  Indian,  Bratil,  tie.— 

Liverpool  ■tinnfc     ____, ^. 

London  atonk. ..,„.... ....... 

Manobeater  atook 

Oonilueuiia.  a>'Ooaa..„  ....  -,.- 

India  afloat  for  Barope . ...... 

■gypt.  Braill  Ac.,  afloat 

Bteok  In  Alexandria,  Eprypt... 

Bteek  In  Bombay,  India....... 

Total  Baat  India,  *«     , , 
Total  Amerlean ...„..- 


872,857      622,462  1,306,737      991,625 


60.000 

19,000 

3,000 

105  000 
11,000 
23.000 
61.000 

381000 


556000 
8^2,857 


79.000 

25,000 
1,000 

70.000 

38,000 
9.000 

16.000 

297,000  

635.000      4*^5  000 
622.462  1.303,737 


64,000 
19.000 

'44,006 
21.000 
28,000 
23.000 

266.000 


69.000 
8.000 

'51,206 
13.000 
19.000 
43,000 
257  00<i 


460,200 
991.625 


Total  TiBlble  aapply 1,428.857  1,157,462  1,761.737  1,451,825 


662d          6-20d.  429321.  4»t.d. 

ll-20e.  11-250.  »»c.  8U0. 

88,ed          91, «d.  7o,o1.  6i«d. 

ll'OOd  9  OOd  7d  7'i«d 

eii.d  SOgd.  413i8l.  49.-,2'l. 

6016'i  I53,ftd.  413, ad.  4&,„rt. 

Continental  imports  past  week  have  been  40  OjO  balfs. 

The  above  figurfs  for  1904  bHow  ».n  in^reaw  over  last  week 
of  lfil,226  bales,  h  gain  of  270, 8V5  bales  over  1903,  a  decrease  of 
883,380  oalee  from  1902  and  a  loss  of  23,468  bales  from  1901. 


■Iddllng  Upland,  Llvnruoui. 
Middling  Upland.  Nei*  York., 
■gypt Good  Brown,  Liverpool 
Pern?.  Roa«;h  Qood,  Liverpool 

Bioaeb  rine,  Liverpool 

nnnevaP-T  <*oo(i.  i,i»«n>'«"  ... 


*  Thla  year's  figures  eatlmated. 

The  above  totals  show  that  the  interior  stocks  have  tn- 
ereasea  during  the  week  32,659  bales,  and  are  to  night  67,261 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  63,610  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

September  33. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shippedr— 
Via  St.  Loula 

1.146 

704 

■■2'3"9 

147 

1,876 

6.810 

1,502 

700 

573 

436 

3,795 

523 
125 

'"i'o*.5 

793 
831 

1,191 

Via  Cairo         ......•.......■•-.• 

141 

Via  Roi'k  Island.. ....... ........ 

Via  Louisville 

284 

Via  Cincinnati.................. 

1,268 

Via  otber  routes.  &o... ......... 

8,810 

Total  CT088  overland. ...... 

4,112 

221 

*"8'65 

13,816 

805 

i"6'4'2 

2,447 

2,377 

530 

"70'6 

1,236 

6,694 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  &o.. 

Between  interior  towns 

Inland.  Ac,  from  South 

1,472 
3,6'o"i 

Total  to  be  deducted...... .... 

786 

5,073 

Leaving  total  net  overland'.. 

3,326 

11,869 

1,141 

1,621 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  bas  been  3.3.6  bales,  against  1,141  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  9,748  bales. 


In  Sight  and  Bpinrurt' 
Takings. 

Receipts  at  porta  to  Sept.  23 

Net  overland  to  Sept.  23 

Southern  consumption  Sept.  23.. 

Total  marketed. .. .... 

1904. 

1903. 

Week. 

289.148 

3,326 

38,000 

330,474 
32,6.59 

883,133 

32,289 

Since 
Sept.  1. 

632,448 

11.369 

lll.OuO 

754,917 

Week. 

200  262 

1  141 

40,000 

241,403 

Since 
Sept.  1. 

352,047 

1.621 

120,000 

473668 

Interior  stocks  in  excess 

Came  Into  sight  during  week. 
Total  In  sight  Sept.  23 

North,  spinners'  tak'gs  to  Sept.  23 

66,950 
83.641 

26  628 
26S,03I 

~84,460 

49.347 

623  016 
98.294 

Movement  into  sight  in  previous  years. 


Week—  Balft 

1902 -Sept.  26 371.003 

1901-HepU  27 230.319 

1900     Sppt2H 354,250 

1899-8ept.29 354,865 


Since  SciU.  1—  BaleM. 

1902    S(>pt  26 I,fl35,7fl4 

IPCl-Hopt.  27 5*5.028 

1800-Srpt28  H31.576 

1899— SepU  29 1,054,568 
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yi'OTATIONS   FOK   MlDDUNG    COTT  IN   AT   OtUER  MaIIKKTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CLOHINO  QUOTATIONS  FOB  MIUDLINO  COTTON 

ON  — 

Week  etuiing 

Hept.  23. 

Sal'day. 

Monday. 

Tiutday. 

Wed'day. 

1013,8 

ThurBd'y 
10\ 

Friday. 

Oalyeiiton. . . 

10i« 

lOia 

10^ 

10\ 

New  Orleans 

107,8 

101,8 

10»,8 

10\ 

\0\ 

lOV 

Mol)ll()     

lOie 

105,e 

105,6 

100,8 

lOOg 

1068 

Havaiinoh... 

IC 

10:«,8 

106,8 

ICa 

10>« 

lOin 

Oliarleston 

10>« 

10>e 

lO"* 

lOHi 

10i« 

10i« 

WlliulTijfton. 

106,8 

10i,H 

105,8 

Norfolk 

IOBh 

1012 

101< 

10!>J 

10^8 

101»,8 

1130 

BOHtOD 

1090 

10«0 

10-PO 

1110 

11-30 

Baltimore... 

10-50 

10-50 

10-75 

10-75 

11-00 

11-00 

Pblladelpb'a 

11-15 

11-10 

11-35 

11-55 

11-55 

1145 

Aujnwta. — 

1038 

lO'ia 

107,8 

lO'hft 

1011,6 

1011,8 

Memphis — 

10<>8 

IOSb 

lOV 

11 

11 

11 

St.  Loats 

10»a 

1010 

101^ 

105i 

10'8 

11 

Hoaston   ... 

ICia 

lOHi 

10l>8 

105a 

10^ 

10\ 

Uttle  Rook.. 

g-'e 

91^18 

016,8 

916,8 

IOI4 

10>4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 10>« 

Oolambaa,  Oa. .   IOI4 
Oolumbus.Mlss     919 


Natchez 100,8 

Raleigh 10i« 

Shreveport 1068 


Louisville llifl 

Montgomery . .   IQi^ 
NaahvlUe. lOOs 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tiie  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


I  Sat'day, 
Sept.  17. 


Sept.— 
Range . . 
Oloelng.. 

OCTOB'S— 

Range . . 

Closing.. 
Dbc'bee— 

Range . . 

Closing. 
Jan' ART— 

Range   . 

Olosmg.. 
March- 

Range  .. 

Closing.. 

OOHB— 

Spot 

Options. 


10-37 

10-38-  - 


Monday, 
Sept.  19. 


Tuesday,  Wed'day,]  Thurtd^y 
Sept.  20.    Sept.  21.    Sept.  23. 


Fndav. 
Sept.  23. 


10-75--92  10-73-96  10-80--89 
10-48--50  10-88--69  10  88--89  10-72--74  10-dl--82 
I  t  I 

10-21--28  1017- -32  10-26  -48  10-54--73  10-50--74  10  58-  69 
10  27--28il0-32--33  10  47--43jl0-66--67|l0  51--53|10-58--59 

10-28--36  10-23--39  10-32--58  10-62--84  1 0-60--83  10-66-79 
10-34--35  10-38--40,10-37--58  10-75--76  10-61--62  10-69--70 


10-33--4l'l0-29- 
10-40--4lil0-41- 


45  10-39--65  10-69- 
■45  10-e4--65  10-81- 


10-48--56  10-44--61 
10-55--56J10-60--61 

Steady.       Firm. 
Qnlet.    I  Steady. 


10-55- 
10-79- 

Flrm. 
Firm. 


•7910-83- 
■80  10-99- 


•89|10-73--85 
■69,10  76-77 


-89  10-67- 
-82  10-68- 

-05  10-85-08  10-91-04 
00  10-86--87  10-94--95 


Firm. 
Steady. 


Eai?y. 
Steady. 


Qnlet. 
Steady. 


W  BATHER  Reports  byTeleqraph.— Advices  to  us  by  tele- 
graph this  evening  from  the  Sonth  indicate  that  on  the 
whole  the  weather  has  been  favorable  during  the  week  and 
that  cotton  is  opening  rapidly.  Picking  has  made  very  satis- 
factory progress,  and  the  movement  to  market  has  been  on  a 
liberal  scale.  In  portions  of  Arkansas  it  is  claimed  that 
dry,  warm  weather  is  needed  to  mature  the  crop.  Oar  Mem- 
phis correspondent  states  that  in  his  vicinity  a  poor  top  crop 
is  generally  reported,  and  from  some  points  elsewhere  there 
are  complaints  of  injury  to  cotton  by  dry  weather. 

Oalveston,  Teaas.— Picking  is  progressing  well,  and  in 
some  instances  farmers  are  delaying  the  marketing  of  cotton 
to  take  advantage  of  the  fine  weather  for  gathering.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  being  one  hun- 
dredth of  an  inch.  Average  thermomater  81,  highest  87, 
lowest  75. 

Abilene,  Texcw.— There  has  been  rain  on  four  days  during 
the  week,  the  rainfall  being  one  inch  and  fifty-two  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest 
being  90  and  the  lowest  58. 

Brenham,  Texas.— There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  fifty-one  huadredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  69 
to  91. 

Oorpris  Chriati,  Teojas.— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  eighty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  74  to  88,  aver- 
aging 81. 

CWro,  Tea;a«.— There  has  been  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  nine  hundredths, 
Average  thermometer  82,  highest  95,  lowest  68. 

DaUaa,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  95  and 
the  lowest  67. 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
-week.  The  thermometer  has  averaged  78,  ranging  from  69 
to  96. 

Huntamlle,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  twenty-hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  98,  averaging  83. 

Kerrville,  Texas,— The  rainfall  for  the  week  reached  twenty 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
77,  highest  90  and  lowest  84. 

Lampasas,  r«ra«.— There  has  been  rain  on  two  days  dur- 
ing the  week,   the    precipitation    reaching    eighteen    hun 
dredths  of  an  inch.    The  thermometer  has  averaged  79,  the 
highest  being  93  and  the  lowest  66. 

Longview,  Texas, — The  week's  rainfall 
hundredths  of  an  inch,  on  three  days, 
has  averaged  76,  ranging  from  58  to  94. 

Palestine,  Texas, — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  92,  averag- 
ing 78. 


has  been  forty-one 
The  thermometer 


Paris,  Texas.— \\,  has  rained  on  two  days  of  the  week,  the 
rainfall  being  twenty-six  hundredths  of  an  Inch,  Average 
thermometer  78,  highest  97,  lowest  56. 

San  Antonio,  Texas.  — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  seventy  hundredths  of  an  loch.  The 
thermometer  has  averaged  80,  the  highest  being  92  and  the 
lowest  68. 

Weatherford,  Texaa.-Thexe  has  been  no  rain  during  the 
oast  week.  The  thermometer  has  averaged  77,  ranging  from 
61  to  93. 

Shreveport,  Zouteiana.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty  hundredth?  of  an 
lech.  The  thermometer  has  ranged  from  62  to  94,  aver- 
aging 78. 

New  Orleans,  Louisiana.-The  week's  rainfall  has  been  one 
inch  and  seven  hundredths,  on  four  days.  Average  ther- 
mometer 82. 

Columbus,  Mississippi.— There  has  been  rain  here  on  two 
days  daring  the  week,  the  rainfall  being  one  inch  and  seventy- 
seven  hundredths.  The  thermomfeter  has  averaged  74,  the 
highest  being  92  and  tbe  lowest  56. 

Inland,  Mississippi.— DeteriorsXioxx  of  cotton  has  been  con- 
siderable the  last  four  weeks— some  putting  it  as  high  as 
forty  per  cent.  Dry  all  the  week.  Thermometer  has  aver- 
aged 75-1,  ranging  from  49  to  93. 

Vichiburg,  ilfisswsippt.— Picking  is  progressing  rapidly. 
We  have  had  only  a  trace  of  rain  the  past  week.  The  ther- 
mometer has  ranged  from  65  to  90,  averaging  79. 

Helena,  Arfcanat.?.— Rain  interferes  with  picking.  There 
has  been  rain  on  three  days  of  the  week,  the  rainfall  being 
one  inch  and  thirty-nine  hundredths.  Average  thermome- 
ter 74-1,  highest  90,  lowest  53. 

Little  Rock,  Arkansas.— Gto^s  are  very  late  and  need  dry, 
warm  weather  to  make  them  mature,  We  had  rain  oa  five 
days  daring  the  week,  the  rainfall  being  thirty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75,  the 
highest  being  89  and  the  lowest  63. 

Memphis,  rennessee.— Cotton  is  opening  rapidly  and  pick- 
ing is  general.  A  poor  top  crop  is  generally  reported.  Rain 
has  fallen  during  the  week  to  the  extent  of  forty-nine  hun- 
dredtoB  of  an  Inch  on  two  days.  The  thermometer  has 
averaged  73,  ranging  from  52  5  to  87  2. 

Nashville,  Tennessee, — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  Inch.  The 
thermometer  has  ranged  from  52  to  90,  averaging  71. 

Mobile,  Alabama.— The  weather  has  been  fine  for  cotton 
picking  and  excelUnt  progress  has  been  made.  Good  rains 
fell  yesterday  in  Eastern  Mississippi  and  some  sections  of 
Western  Alabama.  It  has  rained  on  one  day  of  the  week, 
the  raiofallbeing  twenty  eight  huadredths  of  an  inch. 
Average  thermometer  80,  highest  90,  lowest  65. 

Montgomery,  Alabama. — The  weather  has  been  perfect  for 
gathering  the  crop.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  93  and 
the  lowest  57. 

8elma,  Alabama,— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  ranging  from  58  to  94. 

Madison,  F2orida.—There  has  been  a  light  shower  on  one 
day  during  the  week.  The  thermometer  has  ranged  from  61 
to  90,  averaging  76. 

Smyrna,  Georgia. — Crops  are  being  in j  ared  by  dry  weather. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  54  to  86,  averaging  72. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  sixty-seven  hundredths  of  an 
inch.    Average  thermometer  77,  highest  90,  lowest  84. 

Augusta,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
9J  and  the  lowest  58. 

Charleston,  South  CaroHna.— The. rainfall  for  the  week  has 
reached  forty -nine  hundredths  of  an  inch,  on  four  days. 
Average  thermometer  75,  highest  89  and  lowest  64. 

Stateburg,  South  Carolina.— The  weather  has  been  fine  for 
cotton,  which  is  opening  with  unprecedented  rapidity,  caus- 
ing a  general  and  active  demand  for  pickers  There  has 
been  light  rain  on  one  day  daring  the  week,  to  the  extent  of 
two  hundredths  of  an  inch.  The  thermometer  has  averaged 
72,  the  highest  being  90  and  the  lowest  68. 

Greenicood,  South  Carolina.— There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  71,  ranging  from 
59  to  84. 

Charlotte,  North  Carolina.— We&ther  fine  for  the  gathering 
of  the  crop.  We  have  had  rain  on  one  day  of  the  past  week, 
the  rainfall  being  three  hundredths  of  an  inoh.  The  ther- 
mometer has  ranged  from  46  to  87,  averpging  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  H.  Sept.  23,  1904,  and  Sept.  25,  1903. 


New  Orleans Above  eero  of  gauge. 

Memphis .....Above  lero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlokeburg Above  zero  of  gauge. 


Sept.  23,  '04.  Sept.  25,  '03, 


Feel. 
4-1 
4-9 
1-2 
0-2 
6-7 


Feet. 
4-9 

12-7 
1-0 
00 

18-3 


Jute  Butts,  Bagging,  &c.— The  market  for  jate  bagging 
has  been  very  quiet  during  the  week,  and  prices  are  nomi- 
nally unchanged  at  6;^^.  for  1^  lbs.  and  QJi'i.  for  2  lbs., 
standard  gr:ide.  Jute  outts  continue  dull  at  1^31/^c.  for 
paper  quality  and  2@2i.^c.  for  bagging  quality. 


Sept.  24,  1904.  | 
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India  Cotton  Movement  fkom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  22  and  for  the  season  from  Sept.  1 
to  Sept.  22  for  three  years  have  been  as  follows. 


Beeeipt*  at— 


Bombay. 


1904. 


Week. 


7,000 


Since 
Sept.  1. 


24,000 


1903. 


Wuk. 


7,000 


(Since 
Sept.  1. 


24,000 


1902. 


TTeefc. 


Since 
Sept.  1. 


2,000l      11,000 


Mxportt 
from— 


Bombay— 

1904.... 

1903.... 

1902.  .  . 
Oaloutta  - 

1904.... 

1903.... 

1902.... 
Madras— 

1904.... 

1903.... 

1902.... 
All  Others- 

1904 

1903 

1902 

Total  aU— 

1904 

1903 

1902 


For  the  Week. 


Since  September  1. 


Great 
Britain, 


Conti- 
nent. 


1,000 
1,000 

1.000 


2,000 
3,000 
2,000 


3,000 
4,000 
3,000 


Total. 


1,000 
1,000 

1,000 


2,000 
3,000 
2,000 


Great 
Britain. 


1,000 


Conti- 
nent. 


Total. 


3,000 
4,000 
3,000 


1,000 


10,000 

3,000 

1.000 
2,00i)  , 
3,000 

1,000 
1,000 


8,000 

10,000 

9,000 


11,000 
3,000 

1,000 
2,000 
3,000 

1,000 
1,000 


10,000 
23,000 
15.000 


8,000 

10,000 

9,000 


10,000 
24,000 
15.000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
September  21. 


Receipt*  (oantars*)— 

This  week 

Since  Sept.  1 


1904. 


55,000 
106,000 


1903. 


90,000 
173,894 


1902. 


110,000 

188,821 


Exporta  (hales)  — 

To  Liverpool 

To  Mancnester ...... 

To  Continent 

To  America 


This 
week. 

3,500 

3,."o'6 
750 

Since 
Sept.  1. 

5,250 

3,500 

11,600 

1,760 

22,000 

This 
week. 

3,697 

Since 
Sept.   1. 

5,744 

8,035 
400 

This 
week. 

2,988 

2,247 
200 

7,750 

3,697 

14,179 

5,435 

Since 
Sept.   1. 


3.834 


10,165 
421 


14,420 


*  A  cantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings  The  demand  for  both  yarn  and 
cloth  i3  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


^^11 


Sep, 


1904. 


32«  Oop. 
Tmst. 


d.  d. 
83e  9916 
S'g  «9*8 
9i«  '»9''e 

93,ft'»9''8 

93,e«9''8 
9%  9913, g 


8)4  lbs.  Shirt- 
ings, common 
to  finest. 


8.   d.  a.  d. 

5    7Jfl«8  7»« 

5  10  99  0 
5 11  99  1 

6  0  «9  3 
6  0  '?9  3 
6    0  'a9  3 


Oott'n 
Mid. 
Uplds 


1903. 


32<  Oop. 
Twist, 


d.        d. 

8i6,a®9i« 

815,«'3>9»,6 

9       99S8 
8''8    99i« 

9         9988 
8'8    99»* 


8Hlbs.  Shirt- 
ings, common 
to  finest. 


8.    d.     8.  d. 

8    98  6 

8    98  6 

8i«98  6 

8  98  4ii3 

9  98  4^ 
7i«98  3 


Oott'n 
Mid. 
Uplds 

d. 
6-70 
6-86 
6*52 
6-36 
6-58 
6-20 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Sept.  19,  summarizing  them  as  follows: 

Complaints  'of  cotton  shedding  are  still  reoelTed  from  the  eastern 
section  and  the  northern  portion  of  the  western  section  of  the  cotton 
belt,  but  reports  of  rnst  are  not  so  general.  Except  in  North  OaroUna, 
the  staple  Is  opening  rapidly  in  all  districts,  In  some  localities  prema- 
turely, and  ploklnsr  Is  general,  although  delayed  by  rain  In  portions  of 
Texas,  from  which  State,  as  well  as  from  Georgia,  soarcity  of  pickers 
Is  reported.  Dry  weather  is  causing  injury  to  late  cotton  generally  in 
the  central  and  eastern  sections,  and  a  light  or  no  top  crop  Is  indicated 
In  the  central  and  western  districts,  while  worms  ana  caterpillars  are 
oauplng  Injury  In  Oklahoma,  Louisiana,  Alabama  and  South  Carolina. 
In  Texas  the  boll-weevils  continue  as  damaging  In  southwestern, 
ooaet,  ofntral,  eastern,  and  a  number  of  northern  oonntles  as  the 
advancement  of  the  season  permits. 

New  England  Cotton  Mill  Situation— Resumption  of 
Operations,— At  a  number  of  points  In  New  England  where 
cotton  mills  were  running  on  short-time  or  were  wholly  idle, 
operations  are  being  graduaUy  resumed.  At  Fall  River, 
however,  the  situation  is  unchanged,  and  it  is  believed  that 
no  attempt  In  the  very  near  future  will  be  made  to  start  up 
the  mills  against  which  the  strike  is  operative. 

Egyptian  Crop.— Meesrs.  Choremi,  Benachi  &  Co.  of 
Boston,  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria, September  3d,  as  follows: 

The  crop  news  continues  favorable  all  over  the  country.  The 
weather  lately  has  been  somewhat  cooler,  but  this  has  had  no  effect  In 
delaylngthematurlngof  the  bolls.  Picking  Is  expected  to  begin  in 
about  fifteen  days. 

Shipping  News.- As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 


reached  151,174  bales.    The  shipments  in  detail,  as  made  up 
rom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  Bteamers  Auranla,  1,200 — 

Cevlo,  7.078.... Oceanic,  613 8,790 

To  Hull,  per  stfamer  Martello,  350 .,.. 350 

To  Havre,  per  steamer  La  Lorraine,  1,350 1,350 

To  Antwerp,  per  steamer  Flnnland,  1,159 1,159* 

To  Barcelona,  per  steamer  Athalie,  3,624 3.624 

To  Yarmouth,  per  steamer  Prince  Arthur,  100 100 

Nkw  OBLBAN8-T0  Liverpool— Sept.  20-8tr.  Senator,  6,897 6,897 

To  Havre— Sept.  20-8teamer  Colonian,  7,967 7,967 

TO  Antwerp— Sept.  20-SteamerOolonlan,  703 703 

OAivESTON- To  Liverpool- Sept.  17  -  Steamers  Indian,  21,44P; 

Workman,  16.610  37,959 

To   Havre- Sept.    17    Steamer    Madawaska,    13,240 

Sept.  21— Steamer  Alexandrian,  8,180 21,420 

To  Bremen— Sept.  19— Steamer  Oassel,  13,941  —  Sept.  21  — 

Steamer  Alexandrian,  3,227 17,168 

SAVANNAH— To  Havre— Sept.  22— Steamer  Eolo,  5,800 5,800 

To  Bremen— Sept.  20- Steamers  Louisiana,  12,166;   Rose- 
bank,  7.150 19,816 

To  Hamburg— Sept.  20— Steamer  Roeebank,  200 200 

To  Rotterdam-Sept.  22-8t6amer  Zeeburg,  1,272 1,272 

To  Reval- Sept.  20 -Steamers  Lonlelana,  200;   Roeebank, 

100 300 

To  St.  Petersburg- Sept.  20— Steamer  Louisiana,  250 250 

To  Gothenburg— Sept.  20-8teamer  Louisiana,  200 300 

To  Oporto    Sept.  20    Steamer  Louisiana  100 100 

Wilmington— To  Liverpool— Sept.  20— Steamer  City  of  Qlou- 

oester,  8.054 8,054 

Newport  News- To  Liverpool— Sept.  17— Str.  Kanawha  1,000  1,000 

BosTOB-To  Liverpool -Sept.  14-8teamer  Cymric.  952 .... 

B*XTmORB— To  Llverpool-Sept.  9-Str.  Ulstermore,  1,545 

PHILADELPHIA- To  Liverpool -Sept.  16— Str.  Haverford,  1.988 
8AH  FRAH0180O— To  Japan— Sept.  20    Steamer  Korea, 8,250... 


952 
1,545 
1,988 
3,250 


TotaL 151,714 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Oreat   French  Qer-  ^Oth.S'rope-.  Mexico , 


Brit'n.  ports,  many.  North. 

9,140  1,260    1,159 

6,897  7.967    703 

37,958  21,420  17,168    

......  8,50019.516    2,022 

8,054  

1,000  

952 

1,545  ......     ......     ••••*■ 

1,983  ......     .•«..*     ...... 


New  York. 
N.  Orleans. 
Galveston. 
Savannah . 
Wllm'gt'n. 
N'p'tNewi 
Boston .... 
Baltimore. 
Phii'delD'a 
San  Frail..  

Total....  67.535  36,537  36.684    3,384    3,724       100    3,250  161,714 

The  exports  to  Japan  sinoe  Sept.  1,  1904,  have  been  4,650 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
AS  follows. 


South. 

ac. 

Japan. 

Total. 

3,624 

100 

15,378 

15,667 

76.847 

100 

27,438 

8,054 

1,000 

952 

1,545 

...... 

1,988 

3,250 

3,250 

Liverpool... e 

aianchester c. 

Savre e 

Bremen c. 

Hamburg e. 

Antwerp e. 

9hent,y.Antw'p.e. 
Eleval,  indireot..e. 
Eleyal,  via  Oanal.e. 
Baroerna,  Oot.S.e. 

9eno«... ...e. 

rneste e 

Javan  (via  8uez).e. 


Batur. 


18 

17 

221a 

SO 

85 

20 

86 

28 

26 

30 
25-27  Jfl 
83925 


iron. 


18 

17 

22% 

30 

26 

20 

86 

28 

26 

30 
26-271* 
23925 


Tuei. 


18 

16 

22i« 
28»30 

86 
18920 

26 

28 

26 

29 
25-27i« 
23925 


Wednes.  Thurt. 


18 

16 

22ifl 
88980 

26 
18920 

26 

28 

26 

29 
25-27 1« 
28925 


18 

16 

221s 
28930 

25 
18920 

20 

28 

86 

28 
85-27 14 
33025 


jy». 


18 

16 

22ifl 

26 

26 
18920 

26 

28 

26 

28 
26-27% 
23926 


Qootations  are  cents  per  100  lbs. 

LrvBEPOOL,— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated.. 

Of  which  American— Est'd. 
total  import  of  the  week. 

Of  whleh  Amerloan 

Amount  afloat 

Of  which  American 


Sept.  2 

Sept.  9. 

Sept.  16 

82.000 

46,000 

31,000 

1,000 

1,00c 



8,000 

1,000 

1,000 

20,000 

35,000 

21.000 

1,000 

2,00( 

8000 

87,000 

63,000 

43,000 

190,000 

147,00(J 

126.000 

118,000 

82,000 

69,000 

9,000 

11.000 

85  000 

4  000 

6.000 

13  000 

51000 

85  000 

153  000 

34  000 

72  00C 

140.000 

Sept.  23. 
22,000 


1,000 

15,000 

3.000 

53,000 

109,000 

49,000 

40  000 

84.000 

189000 

174,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  23  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,    } 
12:30  P.M.  I 

Mid.  Upl'ds. 


Sales 

8peo.  Aezp. 


Futures 
Market 
opened 


:i 


Market, 
4  p.  M. 


SaVday.    Monday.\  Tuesday.  Wed'day.  Thursday  Friday. 


Irregular 


6  80 

4.000 
200 


Moderate  ir,~„ular 
baslnoM   '"«"«'" 


6  78 

6,000 
300 


6'70 

4,000 
200 


jteadT  atUniA*  hnt^tesdy  at 
596  pti.  i*^";SL^"^  e«8  pit. 
adTanoe.     ■<•»»"»•     adranoe. 

Qnlst,  at  Onlet  at  Very ifdT'Br'lrifdj 
i  pti.  d<<0.  Za3  pti.  I  7(89  pto.  11<»U  P"- 
to  %  pt»  ad     decline.    '  advanne   '  «(i»<>no«. 


Irrexular. 


6  70 

4,000 
200 


rirm  at 
6^7  pU. 
advance. 


Qalst. 


668 

4000 
200 


Irreir.  at 
las  ptt. 
decline. 

Steadr- 
tinch.  to 
1  pt.  iieo. 


Dull. 


6  63 

3.000 
300 


QQlet  at 
102  pU. 
decilD*. 

Firm  at 
nas  ptR. 

pilTRrioo. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 
clause,  unless  otherwise  stated. 
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Sat. 

Sept.  17. 


12ifl|    1    124 

p.  M.  P.  H.  p.  M, 


ITIon. 

Sept.  19. 


Tuea. 

Seijt.  2o 


I    4 
r.K. 


12>« 

P.M. 


September. 
Sept. -Oct... 
Oet   Nov.. 
Nov. -Doe... 
Deo. -Jan... 
Jan. -Feb  .. 
Feb.  Mob.  . 
Mch. -April. 
April  May 
May- Jane.. 
June-  'uly. 
Jaly-AOK 


le  18*6  11 

ft  76' 6  72 
B68  *  «V! 

'  »1  5  67 
5  60  A  5fi 
S  60  6  5.'. 
8  61  6  ^6 
f<  61  6  66 
5  6116  50 


d.  \  d.  \  d. 
6  7216  09  6  14 
ft  74  6  (>9  ft  76 
6  64  5  "iW  6  67 
ft  61  5  67  8  65 
ft  6"  8  6ft  5  63 
6  67  6  53  5  61 
6  67  6  ft3  6  61 
ft  68  6  54  ft  62 
5  68  8  ^4  ft  62 
5  68  5  54  5  62 


4 

P.M. 


d. 
6  If 

5  7f- 

5  «^ 

6  66 

5  64 

6  62 

5  62 

6  fir- 
6  6:- 
6  6S 


Wed. 

Hepl  21. 

12'a|    4 

p.  M.  p.  M. 


d. 

■s  23 
\  8h 
5  78 
^76 
-.74 
ft  72 
5  72 
n72 
ft7d 
5  78 


Thurs. 

Sept.  Zi. 


12>«|    4 

P.M.  P.M. 


d.      d 
6  27  6  '^6 

6  92  ft  90 
6  8^5  80 
ft  79  6  78 


6  77 
6  7ft 
5  76 
5  76 
5  76 


6  7« 
ft  74 
6  74 
6  74 
5  75 


5  76  8  75 


d. 
6  26 
5  91 

ft  81 
ft  79 

5  77 
ft  7ft 
ft  76 

6  76 
6  76 
8  76 


Frl. 

Sept.  23 


12>«     4 

P.M.  P.M. 


d. 
6  25 

5  89 

6  80 
ft  78 
6  76 
6  74 
5  74 
ft  74 

5  76 

6  75 


d 
6  34 

ft  9- 
6  88 
ft  »6 
ft  Si 
6  82 
6  b2 
ft  83 
8  83 
6  83 


BREADSTUFPS. 

Friday,  Sept.  23,  1904. 

Locally  there  has  been  only  a  limited  volmue  of  businees 
transacti-d  in  the  market  for  wheat  flonr.  Mills  have  held 
for  nncharg'd  prices,  tut  owing  to  an  nLsettled  market  for 
the  graiD  fl  >nr  buyers  have  oeen  iDcllned  to  hold  off.  Ad- 
vices from  the  interior  markets  have  reported  fair  sales,  both 
to  exportpfs  and  the  domestic  trade,  and  at  a  steady  basis  of 
values.  The  demand  for  rye  fl  mr  nas  continued  of  a  small 
jobbiog  character;  prices  have  been  unchanged  and  steady. 
Corn  meal  has  had  only  a  limited  sale;  prices  have  been  un- 
charged. 

Si  ecnlation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  there  was  an  easier  tendency  to 
prices.  Ihe  crop  news  from  the  spring-wheat  States  and 
Canada  was  of  a  more  encouraging  character.  The'  crop 
movement  in  the  Northwest  also  was  fairly  full,  and  this, 
coupled  with  wmker  European  advices,  due  to  the  large  ex- 
ports of  wheat  to  Europe  during  last  week,  were  the  princi 
pal  dt pressing  factors  Bear  interests  showed  a  digpositlon  to 
take  a  more  bg^ressive  stand  and  there  developed  moderate 
selling  for  the  account  of  loDge  to  liquidate  their  accounts 
During  th»-  second  half  of  the  week  there  was  a  better  tone 
to  the  market  and  p-rt  of  the  declite  was  recovered.  Ttie 
interior  markets  turted  decidedly  stronger,  inflaer  ced  by 
unfavorable,  wet  weather  in  the  Northwest  for  harvesting, 
and  reports  were  current  of  a  probable  decrease  in  the  move- 
ment of  the  winter- wheat  crop.  Fair  buying  for  foreign  ac- 
count also  developed  in  tbe  local  market.  The  spot  market 
was  easier  earlier  in  the  week,  but  recovered;  business 
locally  has  been  quiet.  To-day  the  market  was  firmer  on 
prospects  of  smaller  receipts  of  winter  wheat,  unfavorable 
weather  for  threshing  the  spring-wheat  crop  and  mm  )rs  that 
France  may  reduce  her  import  duty  on  wheat.  The  spot 
market  was  firm  ^r  but  quiet. 

DAILT  0LO8INO  PRICES  OF  WHBAT  FUTDBBS  IK  NE  YT  YORK. 

Sat.        Hon.      Tutt.       Wed.     Thurs.       ^ri 
No.2redwlnter,  f.o.b...  119        117ia     118%     118i«     llS's     120% 
Sept.  delivery  in  elev....  116        113        114H     114        11638     1164 
Dec.  delivery  In  elev....  113B8     lll^*     113>4     112%     114        11'>''8 
May  delivery  In  elev 113'*     111        112"'8     11238     113%     lisos 

DAILY  OLOSmO  PBIOES  OF  WHBAT  FnTTTKES  IN  OUIOAOO. 

Sal.       Mon,      Tues.      Wed.     Thurs.      fri. 

Sept.  (leUv.  In  elev 107        IO514     107        loeia     10778     111 

Deo.  dellv.  In  elev   109        10778     109J«     109        llO^a     llSTg 

MaydeUveryin  elev Ill        109''8     lH^a     110»8     112J4     11438 

A  moderate  amount  of  speculative  interest  has  been  shown 
in  the  market  for  Indian  corn  futures,  but  the  tone  has  been 
unsettled,  owing  to  the  wide  difference  in  the  views  of  ex- 
perts as  to  \hf  s'ze  of  the  crop.  One  authority  early  in  the 
week  gave  cu'  an  estimate  of  1,900,000,000  bushels  as  the 
probable  yield  of  the  corn  crop.  The  Cincinnati  "Price 
Current,"  in  its  weekly  review  of  the  crop  situation,  says 
that  91)  per  cent  of  the  corn  crop  is  secure  from  frost,  and 
that  th- re  is  a  practical  certainty  of  a  yield  of  2,300,000,000 
bushels  or  more  under  any  circumstances.  There  have  b  en 
reports  during  the  week  of  damage  from  frost  in  the  corn 
be/t,  but  they  have  been  looked  upon  as  exaggerated,  and 
during  the  latter  part  of  the  week  prices  showed  a  sagging 
tendency.  The  spot  market  has  been  quiet  and  the  course  of 
pi  ices  has  been  identical  with  futures.  Today  the  market 
was  lower  on  favorable  weather,  but  rallied  at  the  close  with 
wheat,    The  spot  market  was  moderately  active. 

DAILY  CLOSIMO  FKIOEB  OF  NO.   2  MIXXD  CORN  IN   NEW    YORK. 

Mon  TuM.  Wed.  Thurt.  Fn 

57>«  59»4  58%  6   l>8  68 

5«>4  88  57ifl  6t3l9  66% 

56^4  5788  56«i|  5fm  fte^a 

66I4  66  56  ....  56»e 

2  MIXED  CORN  nf  CHICAGO. 

Mon  Tues  Wed.  Thurs.  Fri. 

50%  52B8  52  &1Bb  52 

4S<68  6m  SOVi  50  5014 

494  50%  49i«  49  49i« 

Oats  for  future  delivery  at  the  Western  marKet  have  been 
quiet  and  there  has  been  a  gradual  sagging  of  values  The 
movement  of  the  crop  has  coutioued  neavy,  and  uuder  free 
ofiEeritjgs  from  the  country  at  lower  prices  the  market  has 
yielded.  Increasing  stocks  at  primary  markets  also  have  had 
a  depressing  iijflaence.  Locally  the  spot  market  has  been 
quiet  and  easier.     To-day  tb^-  market  was  quiet  and  easier. 

DAILY  CLOSIHO  PaiOBS  OF  OATS  IN   NEW    YORK. 


Sal. 

Cashoornf.  o  b 58I4 

Sept.  delivery  In  elev 87 

Deo.  deilverv  in  elev.....     66% 
May  delivery  in  elev 

DAILY  CLUSINO  PRICES  OF  NO. 

Sal. 

Sept.  delivery  in  elev M 

Dec.  delivery  In  elev.....    60>4 
May  delivery  In  elev. 49is 


Sal. 

No.  2  mixed  In  elev Norn. 

No.  2  wblte  In  elev Nom. 

DAILY  OLOSINO  PRIOES  OF  NO, 

Sat. 
Sept.  l^Mvery  In  Mev....     Si's 

Deo.  delivery  In  elev 32  08 

May  delivery  In  eiev 35 


Hon.  Tues.  Wed.  Thtira.       Pri. 

Nom.  34%  Nom.  Nom.    Nom. 

37*4  Nom.  Nom.  Nom.    Nom. 

2  MLXBD  OATS  IN   CHICAOOi 

Mon.  Tues,  Wed.  Th^rs.      Frx. 

81  3  lie  3078  S0»4        SOifi 

S2i«  32^  31''e  3 1 3s        3078 

34ifl  34%  343s  3378        3314 


Following  are  the  closing  quotations: 


FLOUR. 


Flne...._^ Nominal. 

Superfine f  3  7ft  38  fO 

Extra,  No.  2 3  9ft  ®1C0 

Extra,  No.  1 4  15  '94  60 

Ulears 4  65  «%  20 

Stralgbto 5  25  a6  00 

Patent,  spring 6  25  «6  96 


Fat«nt,  winter $6  60  46  10 

City  mlllB,  patent.   6  60  36  95 

Kyefloar.HDp«>rtlne  4  40  94  80 
Buckwheat  floor..   Nominal. 
Com  meal— 

Western,  etc 3  10  93  16 

Brandywlne 3  15  93  20 


Wbeat,  per  bnah— 

N  Duf.No.  1 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter.  No.  2. 

'ats— Mixed,  p.  bash. 

White S6>s93i4i« 

No.  2  mixed Nominal. 

No.  2  wblte NominaL 


0.       o. 

f.o.b.126% 

f.0.b.l2dS8 

f.o.b.l20% 
f.o.b.llft's 
34    935 


ORAIN. 

Oom,  per  bush—  0.       e. 

Western   mixed 84    tlBS 

No.  2  mixed f.  o.  b.58 

No.  2  yellow t.  o.  b  60>« 

No.  2  white t  o.  b.61 

Bye,  per  bosh— 

Western   79    9%4 

State  and  Jersey....  NomlaaL 

Barley— West 5ft    968 

Feeding NominaL 

Exports  of  Grain  and  Flonr  from  Pacifle  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Sept.  22,  as  received  bv  telegraph,  have  beK>rj  as  follows: 
From  San  Francisco  to  United  Kiogdom,  105,000  busheli 
barley  and  18,(  00  bushels  wheat,  and  to  various  S«Qth  Pacific 
ports,  12,306  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
uiade  with  the  corresponding  period  of  19  3. 


Exports  Flour,  Wheat,        Oorn,  Oats, 

from —  bbls.  bush.         bush.  bush. 

«an  Fran.  22«,455  100,809              9  768 

PngetS'd.  201,185  24,^20       4,638  198 

Portiand..  102.687       119,689   8 


Barley, 

bush. 

592.087 


hu$k. 
""288 


Total....    633.327 
rot.  1903.    521.665 


24=>,018 
416.500 


4.647 
4.692 


974         592,087 
3,431      1,499,474 


2C8 
363 


OovEBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  tbe  Climate  aud  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  19,  summarizing  them  as  follows: 

OoRN.— Late  corn  is  maturing  rapidly  In  the  western  portion  of  the 

belt,  but  the  crop  Is  ripening  slowly  in  tbe  eastern  and  central  sections 
and  needs  ten  to  twenty  days  of  favirable  condition"  to  be  fafe  from 
frost.  While  damaKing  fronts  ooourred  in  portions  of  the  upper  Mis- 
sissippi Valley,  and  a  considerable  portion  uf  the  crop  was  damaged 
Id  Wisconsin  and  some  on  lowlands  In  parts  of  Minnesota  and  Iowa, 
the  agKregate  frost  damage  la  the  last-named  State  was  not  serious. 
OattlDg  Is  now  general  in  all  sections. 

8PBIN0  Wheat.  Uprlng-wheat  harvest  Is  praotloally  completed, 
except  in  tbe  northern  portion  of  North  Dakota,  and  thrashlne  l-i  well 
advanced  In  MloneBota  and  South  Dakota,  half  doae  In  'Vai'hlngtou 
and  nearlne  completion  In  Nebraska,  bat  delayed  by  rain  in  eastern 
North  Dakota. 

The  movement  of  breadstuSs  to  market  as  Indicated  in  the 
•tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Ifixchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  17 
and  since  Aug,  1,  for  each  of  the  last  three  vears  have  been: 


ReeHvti  at— 

Flour. 

Whtat. 

Oom, 

OaU. 

Barlsy. 

Bts. 

BblLlBAIbi 

Bwfh.601ht 

Su4h.5eib< 

Buth.Si  lb 

9uiV48(bt 

Bum  lbs. 

Ctaloago 

119,616 

9:8  493 

4,864,600 

1,503.800 

652.078 

47,500 

UUwaokee.. 

49.700 

814  723 

19,950 

281.00C' 

8L2.SS0 

85,600 

Dalntb 

93,000 

386  017 

26»,61v 

801.606 

47,878 

Uinneapolis. 

1  667,83 1 

88.890 

1,800.500 

608.920 

08,900 

Toledo 

161.  ^0 

240.000 

478.8L0 

8,800 

Detroit 

8,800 

60,695 

147,775 

187,905 

Cleveland  ... 

16,555 

29,730 

137.893 

366.68e 

St.  Lonli .... 

50,7  0 

777  904 

116,200 

433.040 

26,000 

£,400 

Peoria 

18,860 

20  800 

886,000 

ace,6o< 

48,800 

7,900 

Kansas  City. 

1,381  600 

178.800 

11  .40C> 

Tot.wk.  1904 

348,631 

F,6«8  089 

5,468,608 

5,050.88^ 

8.387.0B8 

811,383 

Same  wk. '03. 

420.420 

7,080  883 

5,04S.439 

3,8  J  i. 87. 

2.874,158 

184,570 

Samewk.'Oa. 

440.481 

9,180.634 

8,593,643 

4,8«4,6t;4 

1.604,065 

489,806 

Since  Aug.  1. 

1904 

S,838.7F8 

39  317,643 

84,848.130 

S8.07 1.084 

6.173.0S^ 

1,128  918 

1903    

2,368.306 

35,119.676 

87.414  4?  J 

84  189.688 

0,885  209 

1,073.040 

iiwa 

3.848  98 

S7  3J6  0rti 

lt.H3l,J64 

89,a-a,7-:r 

R.45=',10S 

>'.137.133 

The  receipts  of  dour  aud  graia  at  the  seaboard  ports  for 
the  week  ended  Sept.  17,  1904,  follow: 

RttHvts  at— 

New  York    

Boston         ....... 

M  >Dtr''al       ......c 

Pblladelpbla 

Biltlmore    

Klohmo"d      .  ,. 
>ew  Orleans*... 

N^wpotNew» 2l3«i 

Norfolk  1,000 

CrHiveston         

Port  I  a  Dd,  Me 

Mubile    . 4,061 


•  ••«»r. 

'fHlat, 

Osrn, 

omts. 

xiardr 

Mti 

kki> 

kHtft 

iut*. 

>«•« 

twik 

»«<k. 

101.691 

59.000 

.■•81.675 

628  600 

16,810 

076 

e7.M76 

R0,048 

81X3^4 

dSS 

1,818 

i8..->5a 

65.0  1 

37  MIS 

es.5»3 

aH,44tl 

74417 

3M«a 

117.353 

800 

40,6S9 

li!6.H99 

:«.9U 

74,7as 

81.717 

6.160 

21.708 

20.688 

27.453 

2,018 

10  ,S<!8 

10.000 

87.000 

2l3«i 

^7,114 

19,200 


67.704 
83,641 


18,83S 
8  7S0 


Total  week  ..  ,.,    209.039       354.095       98-<..Sa8    1.19^,548  1S.»31 

\Veeltlu03 404.uUd    l,S16,c63    1,291.509    1,144,403  9.495 


25  628 

46,^a8 


•  Beoelpts  do  not  Inolade  ersin  patsluR  through  New  Orleans  for  foreign 
oons  on  throagh  bills  of  lading. 

i'otai  ceoelpti  at  port!  from  Jan.  1  to  Sept.  17  compare  as 
oilows  for  four  yean: 


dMHwts  •/- 

'loot- 

1904. 
....bbls.  12,846  910 

1903. 
14,^3i,207 

~71.S88.650 

76.I6S.64U 

87  998  960 

8.4(11  ;98 

8,391.9S8 

1908 
14  778.780 

9a8<S.490 

lii,'7i62i 

86.  ■:  2.b50 

I.613.6U 

8,684  I  5i 

1901. 
16.881,880 

Wheat  

Cora 

...busk.  31.875.87"8 
"        S9.877,7H4 

118,1147.059 
t4S8:9.63i 

Oats 

■  '        88.4"0.689 

66,541,4;^ 

Barley   

Hye     

...       '•           8,2^tt.7ai 
„       •  ■             693. 9  J8 

8.3.9.713 
8,91)1,047 

Totalvrsln "     106.60l.93S       191.3^4,913        145,671.466       875,689,030 

The  exports  from  th .  several  a  jau^ard  parckiortiie  week 
ending  Sept,  17,  1904,  are  skown  in  the  annexed  etatemeut: 
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MmvtrU  /rom—  kuth. 
Raw  York. 


ioston 9.»56 

PortiKiio   ve 

PklUdelphia. 

laltlmui 

HawOrlMn 

Norfolk 

BtwnrtNewi  ••    i„ 

Montrcal 18.199 

Uoblie *«.Oil 


Oarn, 

hvh  . 

827.774 
4.381 
67,704 

'"l.OOO 
8.ac3 

87.ii4 
304.103 


Flour, 
6b(s. 

68.314 
6,717 

■26,648 

80.777 

3.908 

1,01  0 

S1.-I98 

14.316 

4,051 


Oatl. 
buih. 
34.286 

■18,888 

60 

26 


16.030 

8,760 


7,494 


BarUf, 
14,498 


Total  watk 
Same  1 1  ma '08. 


281A5 
647.777 


658  238  180.0?4   77.80  J   7.484 

_   410.811   291.675   114,810    25,160  80,280   

Tee  deBtlnation  oi  tnese  exporte  for  the  week  and  since 
July  1,  1904.  !•  as  below: 

■Hour.      '  — ^    ^ Whtat. — — ^ 

'  '        TTotk    Sintt  July 

Sept.  17       1,  1904.      Sept.  17 
DUO.  buth 

8^,155      8,966,068 


Martrt*  far 
«M(fc  ani  $inti 

July  1  t»— 
Onitad  SineAoiB 

aontlnant •« 

I  M  0.  Amariaa. 
wait  Indiat..... 
Br.H.Am  Colo'i 
stkar  aonatriai 


Wttt    Sine*  July 
Sept.  17.      1.1904. 


14,498 


-Corn, 

W»««i    9in$*Jun 


65  861 
&H.841 
10.B73 
27,H33 

ei9 

O.Uiti 

160  024 
391,67o 


73S,9«5 
822.179 
)  87.076 
2X6.707 
10.974 
69  4C0 

li500.401 

8.^i)8,lb6 


28,166 
647,777 


447,fa52 


28,473 

"4.442,493 
19.691,807 


463.335 

160.  »b5 

681 

88,197 

9.863 

t:88 

658,233 
410  S41 


1,  18C4. 

but' 

3,268  829 

8,b6H  677 

46  304 

8311,680 

86,010 

81.9r0 

6  46T  830 
ll.WTS.lolj 


Total. ..••^i 
Total  1B03-08 

The  7lBible  enppiy  ot  grain,  comprising  the  stocks  Id 
leranary  at  the  prinolpAl  polnti  of  accnmnlatlon  at  lake  and 
Mftboard  ports,  Sept.  17, 1804,  was  as  follows: 


kuth 
772.000 


(••t«r«at- 

New  Tork  ••..;•• 

Do      *aoat...  .«<     •• 

Boiton.  ..       ^      143000 

PhlUdalphla ^    ,25*."0 

BalUmora 1,2U1,jO0 

Maw  ariaanf..  -^..^^      

»aiTeatoD  ,^.     188  000 

Moatraal ^,,^^       36     o 

foronto 14.000 

nfaio 72ajuo 

no      afloat.. 

ToladO 343.000 

oo      afloat 

Detroit 160,000 

Do      afloat 

3uaafo 

Do      afloat 

oftlwaakaa 

00      ««o»t 

Fort  WlillaiB 

Port  Anhnr 

DttlBth 

u.      ifloat...... 

MlimaapolU 

at.Lonlt 

„    Do      afloat...^ 

SaniatOltT 

Paoria..  

In'lanapolti >^ 

oniiiBiUsiapiBiTar. 

^■Lakat    

Oaaansiandrlrar.  .. 


kttfh. 

196  ^"'i 
17  003 
68,.  .-w 
92  000 

107,000 


1,140.000 

168.000 
8b0,000 
3u4,ui»0 


102.000 

6,000 

868.000 

1.876.d6'0 

300  00*0 

2,048,000         1,643,  lOe       3,404,006 


79,000 

e84.od6 

229.000 
49,000 


Totol  8ept  17,  1904 
Total  Sept.  10.  1H04 
Total  Sept.  19  1B03, 
ToUl  Sept.  20,  1002. 
Total  Sept.  il,  1901. 


78,000 

'88.6'«'o' 

4U,J00 

670.  00 

l.R89,0r6 
2,69:^,000 

2,064,"  100 

1,000 

889,oU0 

638.000 
8a,000 

.iTo  0000 
.  18  116.000 
..  15.977.000 
8i!,5<:fl.0O0 
..38.685.000 


68,000  473,000 


8.000 
106.  .lUO 

ies.'oo'o 

87.000 
76,000 

1,699.000 
418,000 

6.663.000 
4,7  l.OOO 
7,v  07.000 
8.431,000 
13.9;jU.0O0 


601,000 

8,9Bl,'odo 
1,100,000 

218,000 

1.613.000 

55,.<uC 


166."0C 
613,000 

16.1H1.0C0 
11,H34,000 
6,037.000 
6.71t  000 
8.463,000 


am, 

huth. 
166,000 


21,000 
184,000 

■"id,o6'o 

48,000 
663,600 
'  17,000 

133,600 

■'sa.-ion 

4,000 


4  nnn 
1,000 

""o,oo6 

1,888.000 

1.194.O00 

769.000 

971.000 

1,645,000 


Ban* 

ktti 

148,001 


2,oer 
217,000 


43,000 
269,000 


78i.e« 

809,100 
11,000 


8,000 


28'  000 
1(jO,OjO 

2.193,000 
l.fO.iv^O 
8,104  OO 
1.1H1,00„ 
I,4l6.o0o 


THE     ORV     GOODS    TRADE. 

New  York,  Fbiday,  P.  M.  September  23,  1904. 

Business  in  the  cotton  goods  market  daring  the  past  week 
has,  if  anything,  been  even  smaller  than  of  late,  principally 
owing  to  the  irregularity  that  has  existed  In  the  coarse  of 
prices,  Bayers  have  been  confronted  with  the  ap-«ctacle  of 
certain  grades  of  goods  advancing  and  others  declining,  and, 
as  a  result,  have  apparently  decided  to  hold  off  from  the 
market  nntil  each  time  as  a  more  definite  tendency  has 
developed.  The  goo  is  that  have  advanced  have  been  those 
that  have  been  freely  taken  for  export  and  of  which  the 
stocks  on  hand  have  been  reduced  to  a  low  level,  while  those 
that  have  declined  have  been  the  ones  that  have  been  neg- 
lected and  are  in  conseqaence  in  plentiful  supply.  The 
orders  that  have  been  placed  during  the  week  have  again 
been  for  goods  for  immediate  delivery,  and  buyers  still  ex- 
hibit no  desire  to  anticipate  thtir  future  needs.  The  export 
demand  has  fallen  off  to  some  extent  as  far  as  China  is  con- 
cerned, but  India  has  appeared  as  a  purchaser  of  standard 
drills  for  near-by  shipment  and  has  also  been  inqoiricg  for 
gooda  for  future  delivery.  The  woolen  and  worsted  dress 
goods  market  has  been  fairly  active,  but  the  demand  has 
been  somewhat  checked  by  the  high  prices.  Men's  wear 
woolen  and  worsteds  have  been  quiet,  with  manufacturers 
devoting  their  time  and  attention  to  making  delivery  of  the 
large  amonnt  of  goods  that  has  been  purchased. 

DoMBSTio  Cotton  (*ood8.— The  exports  of  cotton  goods 
from  this  tort  for  the  week  ending  Sept.  19  were  5,086 
packages,  valued  at  |24S,137,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yokk  to  Sept.  19. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

67 

62 

334 

400 

Since  Jan.l. 

Great  Britain 

1 
3 

"782 

887 

619 

69,213 

5,681 

14.857 

8,162 

14,478 

1,674 
10,.^75 

40,280 
16,775 

1,463 

Other  Earopean 

1,082 

China 

112,383 

India 

lO.lrtO 

Arabia 

872            3^,92^ 

Afrloa 

West  Indies 

Mexico 

34 
4r6 

33 

802 

3,101 

374 

64              8,0.50 

531           21,v!r>7 

18              2,301 

Central  America... 

148              8,5»i0 

Boath  America 

1,015  1          44.297 

Other  Countries 

228              7,:  92 

Total 

8,086 

182,201 

3,729         349,270 

Tnw  VH.ne  ut  i  h-S'  New  Yorft  f xp.  ptis  t<inc«  Jan.  1  has  been 
I10,fl4«,672  in  1901,  aRHinst  $11,181,025  in  1903. 

Th«  principal  feature  of  the  weeh  has  been  the  irregularity 
in  tbe  price  of  sheetings,  reductions  In  four-yard  go  )ds 
havf  ng  been  followed  by  an  advance  in  heavier  weights.  The 


immediate  effect  has  been  a  curtailment  of  business,  for 
buyers  who  were  willing  to  operate  for  quick  delivery  have 
now  withdrawn  from  the  market.  On  future  deliveries  the 
views  of  home  buyers  and  sellers  are  still  too  far  apart  for 
any  business  to  be  po'^sible.  The  same  conditions  prevail  in 
the  export  division,  where  some  orders  for  light-weight'  drills 
and  eheetings  for  near- by  shipment  have  been  placed  during 
the  week,  but  where  nothing  in  the  way  of  future  business 
is  being  transacted.  The  demand  for  standard  drills  from 
India  has  been  caused  by  the  shortage  of  supplies  in  first 
hands,  which  has  created  fears  in  the  minds  of  buyers  that  if 
they  delay  much  longer  they  may  be  unable  to  obtain  the 
goods  that  they  may  require.  No  business  of  importance  has 
resulted  from  the  redactions  in  bleached  goods  and  sellers 
are  said  to  be  disappointed  with  the  condition  of  the  market. 
Sheets  and  pillow-cases  are  only  in  moderate  demand. 
Colored  goods  are  moving  moderately  and  an  increase  in 
activity  has  followed  the  reduction  in  ticks.  Fair  inquiries 
have  been  received  for  denims,  plaids,  cht-viots,  etc.  Busi- 
ness in  staple  and  fine  grade  ginghams  has  been  far  from 
active,  but  prices  are  unchanged,  Kid-fioisbed  cambrics  are 
quiet  at  recent  figures.  Staple  and  fancy  prints  are  without 
special  feature,  but  a  rather  better  demand  has  developed 
for  print  cloths,  low  counts  being  particularly  firm. 

Woolen  Goods.— The  greatest  activity  in  this  division  is 
still  in  dress  goods,  but  business  has  not  reached  the  propor- 
tions that  it  d'd  during  the  active  days  of  the  men's  wear 
season.  The  general  advance  in  prices  over  last  year  is 
principally  responsible  for  this,  but  it  is  expected  that  when 
buyers  reach  a  full  realization  of  the  raw-material  situation 
their  present  hetitation  will  disappear.  Up  to  the  present 
broadcloths  are  far  in  the  lead  in  the  volume  of  sales  and 
sheer  goods  are  the  next  in  demand.  The  leaders  in  the  lat- 
ter class  are  voiles,  etamines,  mohairs  and  veilings.  Serge 
goods  are  not  at  present  as  active  as  they  are  likely  to  be 
later  on,  but  rain  proof  dress  fabrics  have  sold  freely.  In 
the  men's  wear  division  deliveries  are  being  hurried  forward 
as  much  as  possible  in  response  to  urgent  nques  s  from 
clothiers,  and  samples  so  far  continue  satisfactory.  Prepa- 
rations for  the  new  heavy-weieht  lines  are  already  well 
under  way.  Overcoatings  continue  to  be  freely  purchased  in 
both  plain  and  fancy  lines.  Cloakings  are  still  slow,  but 
there  are  more  signs  of  activity  in  certain  directions. 

FoREiON  Dry  Goods. — Iq  imported  woolen  and  worsted 
drees  goods  the  main  feature  of  the  week's  business  has  been 
the  demand  for  broadcloths  and  other  smooth  effects.  Sjme 
very  fair-sized  orders  have  also  been  taken  in  spring  lines, 
nearly  all  of  which  are  now  ready.  A  better  demand  has 
developed  for  silks  and  ribbons,  but  no  changes  In  prices 
have  been  made.  Linen  goods  hive  been  firm  and  the  de- 
mand is  improving.  Burlaps  are  quiet  at  reoent  quotations. 
Importations  and  Warebonee  W^ltbdraTvals  of  l>ry  Goods 

Thelmportationsand  warehouse  wlthdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Sept,  2:2,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  ATI Q VST. 

We  present  herewith  our  detailed  list  of  the  mnDidpal 
bond  iesneBpnt  oat  dnring  the  month  of  Angust,  which  the 
crowded  condition  of  oar  colnmns  prevented  onr  pabliehing 
at  the  aenal  time. 

The  review  of  the  month's  sales  was  given  on  page  987  of 
the  Chronicle  of  Sept,  10.  Since  then  several  belated  Au- 
gaet  retnrns  have  been  received,  changing  the  total  for  the 
month  to  $16,618,604.  The  namber  of  mnnioipalities  iesning 
bonds  was  216  and  the  number  of  separate  issues  820.  In  the 
case  of  each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  an  accoant  of  the  sale  is  given. 


AuoDST  Bond  bales. 


POQt. 

746. 

987.. 

987.. 

925. 

926.. 

642.. 

798.. 
798.. 
798.. 
798.. 
693.. 
925.. 
693.. 

747.. 

747.. 

642.. 

987. 

747. 

747. 

798. 

926. 

747.. 

693. 

987. 
747.. 
747. 
825. 
925. 
925. 
798. 
747. 
798. 
798. 
926. 
926. 
926. 
747. 

747. 

926. 

747. 

643. 

748. 
926.. 

987.. 

748.. 

1050. 

748 

926.. 

698.. 

926.. 

926.. 

926.. 

926.. 

926.. 

926.. 

798.. 

693.. 

987.. 

987.. 

987.. 

693.. 

987.. 

748.. 

1050 

926. 

926. 

643. 

693. 

798. 

926. 
693. 
987.. 
748.. 
748. 
926. 
643. 
748.. 
1001 

643. 
694. 
799. 
926. 
799. 
644. 
749. 
644. 
749. 

694. 

749. 


Ifamt.  Rate. 

Aberdeen.  Md ft 

Alpena,  Mlota 4 

Alvena.  MIcli 5 

Akron.  Ohio 4 

Anne  Arandel  Co.,  Md.  4 
Anne  Arandel  Co.  (Md.) 

8oh.  DIst 5 

Atchison,  Kan 5 

Atlantic  City,  N.  J 4»fl 

Atlantic  t)lty,  N.  J 4 

Atlantic  HlKbl'ds,  N.  J.  5 

Atwater,  Minn 5 

Anbarn,  N.  Y 4 

Augusta    (Me)    Water 

Dlst 4 

Aurora  (III.)  Soh.  Dlst.  .. 

Barberton,  Oblo 5 

Batesbnrjr,  8.  0 6 

Beattle.  Kan 6 

Beldlng,  Mich 4 

Bellefontalne.  Ohio 4ifl 

Beloit  (Wl8.)  Boh.  Diet.  3-70 

Benton,  Pa 6 

BernardtvlUe    (N.    J.) 

Boh.  Dlst 5 

Bol^e  City,  Idaho 5 

Boston.  MasH 3^ 

Caa  biidge,  Ohio 4ia 

Camden,  Mt^ 4 

Canton,  Ohio 6 

Canton,  Ohio 4ii 

Canton,  Ohio 4 

Canton  (O  )  Soh.  Dint..  4 

Carthage  (111.)  Boh.  Dis.  5 

Castile,  N.  Y 4 

Oata»anqaa,  Pa 4 

Carthage,  N.Y 4 

Cedarbend,  Minn 6 

OerrltosSch  Dl8t,,Cal.  5 
Chelan  Co.(WaBh.)  Soh. 

Dlst.  No.  1. 6 

Chelan  Co. (Wash.)  Sch. 

Diet.  No.  4 5 

Chelan  Co.  (Wash.)  Sch. 

Dlst.  No.  9 6 

Chelnasf ord.  Mass 4 

Chicago,  111 4 

ChlUloothe,  Ohio 4ifl 

Chlllioothe  (O.)  School 

Dlst 4»a 

Chisago  Go.,  Minn 5 

Cincinnati.  Ohio 4 

.ClDOlnnatl, O.  (2  is.)...  A 

Olarinda  (la.)  Seh.  Dla.  4 

Clark,  8.  Dak 5 

Olarkfleld.  Minn 6 

Cleveland,  Ohio 4 

Cleveland,  Ohio 4 

Cleveland,  Ohio 4 

Cleveland,  Ohio 4 


Maturity, 
119191924 
192.'5-1934 
1924-1933 
1909  1914 
1909-1924 

1909-1919 

"'i^'Ii'" 

1905-1922 

*1914 

tl914-1924 

1906-1910 

1934 


11924-1944 
tl914  1924 

1916 
190S-1915 
1905-1909 


1913  1920 
11914-1924 

1924 

1934 
1905-1914 
1905-1909 

1914 
1921-1927 

1924 
1906-1914 

1933 
tl909-1924 
1906-1914 

1910 


tl914-192i 

t 1905-1914 

19' 4 
1905  1909 

1907-1924  I 


Cleveland,  Ohio. 
Clifton  Springs,  N.  Y. 
Cohoes,  N  Y 


Colorado  Springs,  Colo. 
Oolombia  (Mo )  School 


Diet :..... 6 

Oolnmbns,  O.  (4  li.) 4 

Comanche  Co.,  Kan 4)s 

Cordele,  Oa 5 

Coshocton.  Ohio 4ifl 

Dallas.Tex 

Dalla8,Tex 6 

Danevllle,  N.  Y 3-78 

Decatur,  Ala 5 

Denison,  Iowa 4 

Detroit,  Mich Z^ 

Donna  Ana  Co.  (N.  M.) 

Boh.  DUt.  No.  2 6 

EllenvUle,  N.  Y 3-82 

Elmlra,  N   Y 4 

Elmore.  Ohio b 

Elyria,  Ohio 6 

Elyrla,  Ohio 5 

Fall  River,  Maes 4 

Farmlngtoo,  III 5 

Franklin,  Ind 8>t 

Franklin    Go.   (Wash.) 

Soh  Diet.  (2  Issaes) . .  6 

Fredonia,  N.  Y 4 

OalnesviUe,  Tex 6 

GalllpollB,  Ohio 5 

Oal veeton,  Te x 4 

Gardner,  III 5 

.Gardner,  Mass 4 

Gardner,  Mass 4 

Gaylord,  Mich 

Gllmore  City  (la.)  Sch. 

Diet 6 

Qlaegow    School  Diet., 

Mont 6 

Orandvlew   Sch.   Dlst. 

Ind 8 


Amount.       Price. 

$7,000  100 

100,000)  ...  -- 

160.000  r<'*^<> 

36,000  101-.';96 

20,000  100-27 


15,000 
30.000 
195,000 
90.000 
16,000 
13,000 
50,000 

460.000 
63,000 
875 
20,000 
5,000 
10,000 
49,160 
10,000 
11,100 

8,000 
71,000 

7,000 

2.000 
14,000 
10.000 
16,000 
100,000 
28,000 
18,000 

8,000 
16,000 

8,000 
900 

5,000 


11007 
100 

106-434 
100 


100-776 
100-778 

108'42 


101-143 

100 

100 

100 

100-94 

100 

103 

106-26 

103-649 

100 

105-25 

101  48 

100-35 

10050 

100-185 

101  66 

104-fiO 

101-48 


100-43 

100 

101-86 


10,000  102 
1,600  100 


1907-1915 

1906-1914 

1984 

tl909"l9i4 

1909-1984 

1914-1918 

1925 

1925 

1925 

1926 

1925 

1909-1926 

1906-'09&'10 

tl914-1924 


1934 
1906-1914 


1909  1929 
1984 

1914-1924 
1929 

tl914-1924 
1906-1935 
1905-1915 
1905-1914 
19051914 
1906-1921 
1914 


fl909-1914 

19051914 

119141344 

1924 

l'90(j-'l913 
1905-1934 
1904-1923 


(1909-1924 
(1914-1924 
1905-1914 


3,500 

10,000 

3,000,000 

2,000,000 

18,700 

17,000 

19,770 

326.00O 

285,000 

16,000 

18,000 

5,000 

160,000 

16,000 

26,000 

180,000 

lOO.tOO 

18,000 

38.960 

133,000 

25,000 
72,000 

123,000 

10,000 

8,000 

80,000 

126,000 
79.800 
20,000 
20,000 
50,000 

13,400 

SO.OOO 

28,500 

9,000 

63,960 

40,000 

6.«i.000 

9,500 

9,000 

1,200 
18,000 

7,000 

7.600 
362,000 

6,000 
18,000 
2.^,000 

8,000 


101 

101-26 

101673 

100-681 

102 

102-98 
100-50 
111029 
TTIOO 
100 
100 
105  •82 
103845 
103-861 
103-855 
103-846 
103-845 
101-72 
1003003 
100-72 


100 

moo 

100 


103-312 

100 

100 

100  081 
100 

100-625 
106-30 

102-761 

100 

102-73 

101-666 

100-6(9 

101  88 
104  66 
106-21 

99-166 

100 
101-30 


110-68 
100 
101  25 
106-036 
103-25 


9,600  100 
25,000  100 
4.000  104-376 


Paut.  Same.  Rate, 

749.  Oreenebnrg  (Pa)  Sch. 

Diet 4 

749..Hallock  Soh.   DlsL  No. 

1.  Minn IH 

926.  Hancock  Co..  Ohio 6 

799. .Hannibal,  Mo 4 

789.. Hannibal  (Mo.)  School 

DUt  4 

694..Harritonbnrg.  Va 4 

e44..Henry  Co..  Ohio  (8  Is.).  4>« 

694..HigglnBVllle.  Mo.  (2lB.)  4>« 

927..Hilitboro,  111 6 

694..HillRdale(N.  Y.)  School 

Dlst 4»« 

644.. Homestead,  Pa.  (2  if>.).  4^9 
749. .Homestead    (Pa.)  Sch. 

Dl»t.... 4 

lOSl.HoplandSoh.  Dis.  Cal.  5>a 

927..HoiB»-heado,  N.  Y 3-80 

799. .HouKen,  Minn 6 

927..HouKliton,  Mich 6 

e27..Hntiilngton  (N.Y.)  8oh. 

DlBt 4 

1051. Idaho  Soh.  Diets.  (8  Is.)  6 

909..Irvlngton,  N  J 

988. .Jacksonville,  Ala 7 

694..Jai  esvllle.  Wis 4 

694. .Jasper  Co.,  Ind 6 

694..Ja8per  Co.,  Ind 6 

694..Japper  Co.,  Ind 6 

927..JerBey  City,  N.  J 4 

927..jer8eyCity.N  J 4 

927..  Jersey  City,  N.J 4 

694.  Jereey  Shore,  Pa 4 

988..  Juniata  (Pa.)  Sch.  Diet.  5 

7 99.. Keith  Co.,  Neb 4 

749.. Kej stone,  Minn 6 

694..KlDgfleher,  Okla 5 

749..KleBimmee,  Fla 6 

927..Knox  Co.,  Tenn 4 

749. .Kcochlohlng,  Minn 6 

988. .La  Crosse,  Wis 5 

749.. La  Grange  Co.,  Ind....  6 

694..Lanea8t<-r,Mo 6 

988. .Lancaster,  Pa Z^ 

694.. Lae  Lomltas  Soh. Dlst, 

Cal 5 

799. .Lawrence,  Mass 4 

799. .Lawrence  Co.,  Ohio....  4 

9a7..Lawton.  Okla.  (3  Is.) 

750.. Lelpelo,  Ohio 8 

644. .Lisbon.  Ohio 6 

750.. Logan  Co.,  Ohio 6 

750.. Lorain,  Ohio 4i« 

750.. Lorain,  Ohio 5 

750. .Lorain,  Ohio 4i« 

750..Luverne,  Ala 8 

927..Lynohburg,  Va.  (2  18.).  4 

800.. MadlBon,  Minn 5 

988. .Mahomet  School  Dlst. 

No.  29,111 5 

694..Mamaroneck.  N.  Y 4 

694.  .Martlnebarg  Soh.  Dlst., 

Ohio 6 

750..Maynard,  Minn 8 

927  .  Medina,  Ohio 8 

927.. Medina,  Ohio 8 

750..Meroer  Co.,  Ohio 8 

750.. Middletown,  Ohio 4 

9H8..Mlllbank,  8.  Dak 8 

988..Mmburn  Twp.,  N.  J...  4i« 

750..Mlnerva,  Ohio  (2lB.)...  8 

988..Morgan(7ity,  La 8 

760.. Mr.  Vernon,  Ohio 6 

750.. Mt.  Vernon  (111.)  Soh. 

Dlst 5 

750.  Napoleon,  Ohio <^ 

615. .New  Britain.  Conn 4 

927. -New  Castle,  Ind 4 

1 052.New  York  City  (29  la.) .  8 
695. .North  Plainfleld  (N.  J.) 

Boh.  Dlst 4 

646..Norwloh.  N.  Y 4 

927    Oak  Grove  Soh.  Dlst., 

Oal 7 

800.. Oakley  Soh.  Diet,,  Oal.  5 

800..Oak  Park  Sch.  Dle.,CaI.  4'* 

928. .Oberlln,  Ohio 5 

928. .Oberlln,  Ohio 6 

928..0oean  Park  Sch.  Dlst., 

Oal 5 

695.. Omaha,  Neb.  (2  issues)  4 

698. .Ontario  Co.,  N  Y 4 

751..Perth  Amboy.  N.  J 419 

696..Plokene,  Mlee 6 

lO.'SS. Pilot  MountTwp.,Mlnn  6 

698..Pleaeantville,  N.  Y....  4 

645. . Polk  (O.)  Soh.  Dlst 6 

800 . .  Por  t  Arthur  (Tex.)  Boh. 

Diet 5 

80O..Port  Chester,  N.Y 3^ 

989.. Portland,  Ore 6 

928.. Portsmouth,  Ohio 5 

696.. Posey  Co.,  Ind.  (2  li.)..  4>fl 

928.. Preble  Co.,  Ohio 4 

93«.. Preble  Co.,  Ohio 4 

R01..Qaeen  Anne's  Co.,  Md.  8 

76i..QQitman  Co.,Ml88 4\ 

761..Kaolne.  Wis 4 

1058.Rlver  Bend  Soh.  Dlst., 

Cal 7 

695. . Rochester,  N.  Y 3>« 

751.. Saginaw,  Mich 4 

929..8t.  Tgnaoe.Mloh 6 

801. .St.  Joseph,  Mo.  (2  18.)..  4 

696. .St.  Joseph  Co.,  Ind 6 

801..Bt.  Mary'e,  Ohio 5 

761.. Salem,  Ohio 6 

801. .Salem,  Ohio 5 

696. .Salem,  Va 6 

eg.").. Salem  Co.,  N.  J 4 

696. .Sandusky,  Ohio... 4 

696.  Siindnokv,  Ohio 4 

1063. San  Patricio  Oo.,  Tex..  6 

1064.8augertleB,  N.  Y.  4 

646. .Shawano,  Wis 4is 


Maturity. 

ilmoitnl. 

Prit^ 

tl914-1934 

§44,000 

100^)15 

1919 

7.000 

100481 

1909-19.8 

50,000 

108-845 

76,000 

100 

tl909-1924 

15,000 

10010 

tl919-1934 

5 10,000 

<20,C00 

100625 
100 

53.000 

102106 
100 

1906-1924 

10,0(0 

tl909-1924 

1,000 

100 

1905-1911 

2,200 

101-148 

1934 

65,000 

107  201 

1906  1929 

28.000 

100755 

190.V1914 

ft.OOO 

102  60 

19051934 

46, .'.00 

100-48 

1914 

3.000 

1934 

70,000 

104 

19061910 

3.000 

100 

9,300 

100 

1934 

81,000 

101 

10,000 

101 

1905-1919 

15,000 

1906  1915 

20.000 

100-126 

1906-1911 

3,000 

ioo-ie6 

1906-1915 

15.0C0 

100-10 

1934 

134,600^100 

55,000  *:ioo 

1934 

127,084  V  100 

11914-1934 

19.000 

100-181 

tl919-1934 

14,000 

101-785 

19101924 

15,000 

100 

1919 

2,100 

100 

30,000 

100 

1921 

7,000 

100 

1934 

60,000 
6,C00 

100 

16,700  i 

102 

100-91 

1906-1907 

3,897 

104-28 

tl9C9-1924 

9,000 

103066 

250,000 

104 

5,000 

103-60 

1910-1919 

65,000 

104-89 

1905-1914 

10,000 

100  80 

26,000 

tlOl 

1905-1909 

4.?40 

19051914 

.^,333 

107  998 

19051908 

16,000 

100-663 

1917 

20,000 

100  25 

1905-1909 

12,000 

100-083 

1917 

14,000 

100-086 

11914-1924 

10,000 

97 

1934 

800,000  J 

100 
102-17 

1924 

6,000 

105-80 

•1911 

8,800 

1909-1917 

4,600 

100-83 

1905-1917 

6,600 

103-538 

1924 

8,500 

100153 

1907-1916 

6,882 

104-77 

1909-1917 

4,500 

10590 

1905-1924 

40,000 

109  262 

1905-1912 

4,000 

100-401 

♦1914-1924 

28,000 

100217 

85,000 
8,460 
6.000 

105-86 

102-36 

100 

1905-1909 

2,500 

104-80 

1909-1918 

25,000 

107 

1929 

20,000 

106-16 

1933 

76.000 
20,000 

109-66 

1,781,972^100 

1910-1920 

36,000 

101-50 

5,000 

107-50 

19061914 

8,000 

105-05 

3,000 

100333 

1905-1944 

15.C00 

101-336 

19071913 

9,000 

103-728 

1906-1914 

17,000 

103-335 

10,000 
150.000 

10206 

1924 

100  70 

1906-1913 

120,0(0 

102-40 

1924 

19,000 

100-75 

11909  1924 

4,000 

1905-1908 

4,000 

ioo 

1909-1933 

35,000 

102-828 

1905-1909 

2,000 

108  50 

80,000 
39,000 

101-275 

1906-1930 

100-35 

38,600 

103-76 
U02 

1906  1914 

33.000 

104-^0 

1906-1924 

137,520 

100-368 

19051908 

10,000 

101 

11J05-1914 

10,000 

103 

1905  1924 

20,000 

107-85 

1929 

20,000 

19051924 

50,000 

idi-9a 

1910 

3,000 

10680 

11909-1914 

150,000 

100 

1924 

71,000 

105-816 

1914 

15,000 

325.000 

1,929 

ib2-ii3 

1907-19C9 

100 

1924 

21,000 

110  028 

1.020 

13,CO0 

102-60 

1906  1917 

10405 

1934 

35,000 

1910-1916 

60.000 

ioi-5'2 

1913 

12.000 

101-916 

1914 

22.000 

100-909 

1905-1916 

29,000 

1909  1933 

86.000 

ioo 

10,000 

102-01 
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Page 

1802.. 

762. 

752. 

929. 
I  802. 

762. 


929. 
752. 
762. 
990. 

763. 

929. 

929. 

646. 

646 

646. 

753. 

929. 

802. 

802. 

646. 

616. 

758. 

802. 

697. 

990. 

697. 

802. 

697. 
930. 
697. 
930. 
754. 
990.. 

764.. 
803. 

803.. 

930.. 

803- 
764. 
930. 
930. 

990. 
1065 

803. 
980. 


Name.  ««'«• 

Silver  Creek,  Miss 6 

BUver  Springe,  N.  Y...  4 

Slonx  Oo.,  Iowa * 

.South  Bend,  Inrt » 

.8onth  Omaha,  Neb 6 

.Spokane    Co.    (Wash.) 

8oh.  Dlst.  No.  61 5i« 

.Springfield.  Ohio  (3  Is.)  .. 

.Spiingfleld,  Neb 5 

.Spring  Grove,  Pa 4 

.Sqo  aw  Creek  Drainage 

Diet.  No.  1.  Mo o 

.BtandJeh   (Mich.)   Sob. 

Dlst.        " 

.Stanley.Wls », 

.. Sullivan  Oo.Iod 4J« 

..Tannton,  Maes SJs 

.Taunton,  Maes S** 

..TaantOD,  Mass * 

..Taylor,  Tex ;;-...-  5 

..Taylor  (Pa.)  8oh.  Dlflt.  4^ 

..Tod  Township,  Ohio...  5 

..Toledo,  Ohio 4 

..Trenton,  N,  J * 

..Trenton,  N.J.  (2  18.)...  4 

..Troup  Co.,  Ga....^....  4 

..Trumansbnrg,  N.  Y —  d'7o 

.Urbana,  Ohio 4ifl 

.Van  Wert  Co.,  Ohio....  5 
Van  Wert  Co.  (O  )  Ack- 

erman  T'plke  No.  43.  4ia 
..Vesta    Soh.   DM.   No. 

102,  Minn 5 

.Warren  Co..  Ind 4 

.Waterloo,  Iowa 4 

.Wayzara,  Minn 

.WellBvllle,  Ohio 4I2 

.Wenatohee,  Wash 4^4 

.West  Ohloago  (111.)  Soh. 

Dlst 5 

.West  Washington,  Pa..  4^2 

.White  Co.,  Ind 6 

.WhlteOo.,  Ind.  (418.)..  6 

.Whitehall  Twp.,  Pa....  4 

.WhltePlalns,  N.  Y 4 

.Wlnfleld,  Kan.  (31e.)..  5 

.Winthrop,  Minn 5 

.Wyandotte  (Mich.)  Soh. 

Dlst 6 

.Wynnewood,  Ind.  Ter..  5 
.Yakima    Co.     (Wash ) 

Boh  Dlst.  No.  36 434 

.Yonkers,  N.  Y 4 

.Youngstown,0.  (9  Is.).  5 


Maturity. 

1909-1924 

1905-1929 

1907-1914 

1924 


tl908-1983 
U914-1934 

1906-1918 


1905-1914 

1921 

1914 

1914 

tl914-1944 

1914&1920 

19051909 
1914 
1934 
1914 

1910-1925 

1906-1930 
1913 


1907-1921 

11915-1919 
1906  1907 
19051919 

""1925"" 
1924 

1906-1909 
1909-1933 


1 1909-1924 

1929 

1 1914-1924 

1919 

1914 
1924 

1 1905-1914 
1905-1909 
1906-1910 


Amount. 
$2,500 
25,000 
6P.0OO 
50,000 
16,000 


Price. 
100 
100-26 
100 

106-201 
100-64 


7,000  100-71 
23.624  IT  100 
8,000  100 
7,000  


80.000 

7,600 
25,000 
11,240 
38.500 
12,000 

3,uOO 
25,000 
40,000 
10,000 
100.000 
50.000 
43,600 
60,000 
15,000 
15,000 

2,660 


100 

100089 

100-76 

1C031 

104  49 

103 

102-72 

101  25 

101-587 

11034 

104-28 

100 

100 

10293 

100-98 


8,000    ICO  0125 


1,600 
27,000 
45,000 

3,500 
16,000 
16,000 

4,000 

50,000 

6,815 

44,083 

5    9,400 

(    6,600 

11,000 

134,000 

7,000 

13.600 
15,000 

4,200 
44.600 
16,830 


101-666 

100-506 

10101 

100 

100 

100 

100-50 

102-30 

100 

100-06 

100-95 

101 

101-33 

100-56 

103-21 

107-25 
100 

100 

10016* 

102-86 


Total  bond  sales  for  Aug.  1904  (216  mn- 
nlolpaUtles, ooverlng  320 separate Issnea).. $916,6 13,504 


•  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  J  Not  inoladlng  $12,613,500 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list: 
also  excludes  $2,000,000  general  fond  bonds  of  New  York  City 
and  $8,000,000  Philippine  Island  loan.  ^  Taken  by  sinking  fnnd  as 
an  investment.    {And  other  conBlderatlons. 

In  addition  to  the  above  we  have  recorded  dnring  the 
month  of  Angnst  the  following  sales  by  mnnicipalities  ontside 
the  United  States. 

Bonds  of  Amebic  an  Posssesions. 
Poffc  Name.  Bate.      Maturity.       Amount. 

800.. Philippine  Islands 4  1905       $3,000,000 

Bonds  Sold  bt  Canadian  Municipalities. 


Price. 
101*41 

100-05 
100 
97-65 
101-637 
100 

94-01 
84 


798..0olllnwood,  Ont 4ifl        $25,000 

799..Llverpool.  N.  8 4»«  1934  26,000 

988.. Mitchell,  Ont 4            10,000 

927. . Montreal,  Qoebec 4  1944  700,000 

988..Nlagara  Falls,  Ont 4ifl        46,789 

929.. St.  Catharines,  Ont.  (4 

issues) 5           96,000 

802..8ydney,  N.  8 300,000 

Total $1,202,789 

REVISED  TOTALS  FOE  PBEVIOU8  MONTHS. 

The  following  items,  included  in  oar  totals  for  previons 
months,  shonld  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issne  of  our  paper  in  which  the  reason  for  the 
failure  to  coDSummate  the  sale  may  be  found. 

Page.  Nam*  of  Municipality.  Amount. 

693. .Alpena,  Mich.  (June  list) $250,000 

747..Benefontaine,  Ohio  (Jane  list) 48,800 

926.. Clifton  Sprlngp,  N.  Y.  (June  list) 18,000 

748..Ellenvl)le,  N.  Y.  (July  list) 30,0i  0 

749..HorBehead8.  N.  Y.  (July  list) 46,600 

760..Leip«lo,  Ohio  (May  list) 4,240 

928..Penn  Yan.v.  Y.  (July  list) 35.000 

695.. Rochester.  N  Y.  (May  list) 150,000 

697.  Urbana,  Ohio  (July  list) 16,000 

We  have  also  learned  of  the  following  additional  sales  for 
the  month  of  July. 

Additional  Jult  Bond  Sales. 


Page.  Name.  Rate. 

697. .Van  Wert  C0.(O.)  Dixon 

Turnpike  No.  42 4i« 

697..viui8ca,  Iowa 4i« 

697.. Williamsburg,  Ohio 4 


Maturity.       Amount.      Prxce. 


19061920 
tl914-1924 
1914-1934 


$10,000 
16,000 
12,000 


100 
100 
100 


Total  additional  sales  for  July $299,300 

These  additional  issues,  after  deducting  the  Urbana,  Ohio; 
the  Ellenville,  N.  Y.;  the  Horseheads,  N.  Y.,  and  the  Penn 
Yan,  N.  Y.,  issues  referred  to  above,  will  make  the  total  sales 
(not  including  temporary  loans)  for  July,  1904,  $33,444,281. 


News  Items. 

Bradford,  Ohio.— Bond  Litigation,— 1\\q  following  is 
taken  from  the  Cincinnati  "Times-Star"  of  August  24  : 

Frank  L.  Cameron  of  Illinois  has  brought  suit  in  the  United  States 
Court  for  the  recovery  of  $2,263  88  and  interest,  allt-ged  to  be  due 
him  rn  bonds  purchased  of  the  trustees  of  the  village  of  Bradford,  sit- 
uated in  Darke  and  Miami  counties,  Ohio.  The  bonds  were  lesued  in 
July,  1901,  and  were  for  the  purpose  of  obtaining  funds  to  pay  for  an 
electric  lighting  plant.  They  fell  due  onJunel,  l904,and,  itisstated, 
have  not  been  paid. 

Escondito  Irrigation  District.— DM<rjc«  Votes  to  Dissolve. 
—The  election  August  23  resulted  in  a  vote  of  194  to  39  in 
favor  of  dissolving  the  district  under  the  plan  outlined  in 
V.  79.  p.  746 

Fort  Worth.Tex.— Bonds  due  Sept.  Inot  Paid— The  $73,000 
1%  street  and  sewer  bonds  of  Fort  "Worth  due  Sept.  1,  1904, 
we  are  informed,  have  not  yet  been  paid.  The  interest, 
however,  due  at  that  date  was  met.  It  seems  that  the 
oflfieials  were  under  the  impression  that  in  the  settlement 
made  with  the  bondholders  in  March,  1902,  the  bonds  due 
the  first  of  this  month  would  be  exchanged  by  the  holders  for 
the  new  i%  refunding  issue.  It  is  stated,  however,  that  some 
of  the  bondholders  are  not  willing  to  accept  the  new  bonds 
in  exchange.  As  the  Charter  provides  for  no  means  of  re- 
tiring old  bonds  except  by  the  issuance  of  the  new  fours,  a 
sale  must  be  effected  before  the  matured  bonds  can  be  paid. 
The  new  securities  have  been  lithographed  and  signed  and 
are  in  the  bands  of  the  State  Comptroller,  but  under  the  law 
the  new  securities  cannot  be  registered,  and  therefore  can- 
not be  delivered  until  the  old  bonds  are  presented  for  can- 
cellation. 


Farson,  Leach  &Co.,ChlcaKO.$l3,702  60 
Denlgon,  Prior  *  Co.,  Cleve- 
land and  Boston 13,660  00 

Dnlon  Sav.  Bk.  A  Tr.Co..  Cin.  13.668  76 
Feder.  Holzman  A  Co..  Cln...  18,r30  00 
A.  Kleybolte  &  Co.,  Clncln...  18,510  00 


Page 

Name.                    Sate. 

Maturity. 
1S05-1934 

Amount. 

Price. 

693. 

.Allquippa,  Pa 

41« 

$15,000 

103-553 

693 

.Bntte  Soh.  Dlst.  No.  1, 

Mont 

4>« 

t 1914-1924 

50,000 

102  10 

693. 

.Dyer.'iburg,  Tenn 

5 

1934 

25,000 

103 

693. 

.iJysarlSoh.  Di8t„[a... 

4>fl 

tl909-1914 

10,000 

100-27 

987 

.E.more,  Ohio 

.Galeton.  Pa 

6 
4I9 

18.000 
8,000 

102  628 

749 

1908-1934 

J 100 

626. 

.Geary.  Okla 

6 

1984 

62,000 

100 

694. 

.lola.  Kan 

8»« 

190S-1914 

21.000 

100 

694. 

.Jadls.  Minn 

6 

1910 

6,000 

100 

695. 

.Orangeburg  Oo.  (S.  C.) 

Sch.  Dlst.  No.  26 

5 

1924 

15,000 

103-25 

695. 

.Parlelr  Sch.  Dlst.,  Cal. 

6 

1905-1910 

12.000 

105 

695 

.Pohlltz,  Minn 

6 
4>« 

1919 
1914 

5,000 
8,300 

100 

761. 

.Putnam  Co  ,  Ind.  (2  Is.) 

100 

«96. 

.Santa    Barbara    (Cal.) 

Boh.  Dlst 

5 

1905-1924 

16,000 

106-681 

Bond  Proposals  and    Negotiations  thU 

week  bave  been  as  follows: 

Adams  Connty,  Ohio.—Btcfs.— Following  are  the  bids  re" 
ceived  September  5  for  the  $13,500  4$  funding  bonds  award- 
ed, as  stated  last  week,  to  the  Trustees  of  the  Wilson  En- 
dowment Worthy  Poor  Fund  of  Adams  County  for  $13,902  91 
and  interest : 

WIlBon  Endowm't  Poor  Fnnd$l 8,902  91 
Bank  of  Peeblei,  Peebles....  13,800  00 
N.  W.  Harris  A  Co..  ChlcaKO.  18.746  00 
R.  Kleybolte  A  Co..  Clncln...  13.736  16 
Seasonifood  A  Mayer,  Clncln.  13.702  60 
Weil,  Both  A  Co.,  Cincinnati.  13.70e  50 

Amsterdam  (N.  ¥.)  School  District.- Bond  Offering.— 
Proposals  will  oe  received  until  6  p.  m.,  September  28,  by  C. 
Van  Buren,  Chairman  Finance  Committee,  for  |76,600  4jJ 
bonds.  Denomination,  $1,000,  except  one  bond  for  $600. 
Date,  Ojt.  1,  1904.  Interest,  semi-annual.  Maturity,  |60O 
Oct.  1, 1909  (not  1S04,  as  previously  advertised),  and  $2,000 
yearly  thereafter. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Arizona.— Bond  8ale.-0a  Sept.  12  the  $10,000  6^  gold 
insane-asylum  bonds  described  in  V.  79,  p.  747,  were 
awarded  to  Jose,  Parker  &  Co.,  Boston,  for  $11,001  10.  Fol- 
/  lowing  are  the  bids: 

JoBe.  Parker  A  Co.,  Boston-. $11 ,001 10  |  P.  B.  Shoeman  A  Co.,  Chlo...|l0,680  00 

Heasongood  A  Mayer,  Clnoin.  10.H63  76    0.  H.  CofBn,  ChlcaRO 10,466  00 

S .  A.  Kean,  Chicago 10,760  00  I 

Bond  Q^eriflflf.— Proposals  will  be  received  until  4  p.m., 
Ojt.  24,  by  the  Board  of  Regents  of  the  University  of  the 
Territory  of  Arizona— Geo.  J.  Roekruge,  Secretary— for 
$11,000  5;^  gold  "experiment  station"  bonds.  Denomination, 
$1,000.  Interest  annually  on  the  firet  Monday  in  January  at 
office  of  Territorial  Treasurer  in  Phceaix.  Maturity,  one 
bond  yearly,  beginning  10  years  after  date  of  issuance. 
Authority,  Act  No.  47  of  the  2ad  Legislative  Assembly  of 
Territory,  which  Act  has  been  approved  by  the  Congress  of 
the  United  States.  A  certified  check  for  H  of  amount  of 
bid,  payable  to  E.  E.  Kirkland,  Territorial  Treasurer,  re- 
quired. 

Ashtabula  Township  COhIo)  School  IMstrlct.- Bond  Sate. 
—On  September  19  the  $8,000  A^t  school  bonds  described  in 
V.  79,  p,  798,  were  awarded  to  S,  Kahn  &  Sons,  Cincinnati, 
at  102-59  and  interest.    Following  are  the  bids  : 

8.  Knhn  A  Sons,  Cincinnati.  .18.207  ao  I  T.ampreoht  Bros.  ACo..  Clere.rs.lOl  00 
Boners  A  Sou»,  Chag.  Falln...  8.l880o|  Ilayden,  Miller  A  Co.,  Cleve..  g-lO"  °° 
SeaaonKOOd  A  Mayer, Clncln..  8,1 7H  75  I  New  igtNat.  B'k,  Cx)liirobni...  8,0H6  00 
W. . I.  HftTes  A  Mens.  Cleve....  S.lSflOOl  Fuller,    Pamnn*     A     '^"y"*'"-  „ -oi  «» 

Well.  Uotb  A  Co..  CIncin 8,1«6  25  I     Cleveland  ...........  •••      •••  "-Jlvi  Sx 

Deiilson.   Prior  A  Co..  Cleve-  N.  W.  Uarrli  A  Co.,  Chicago..   f.040  00 

land  and  Boston 8.105  00  1 

Baxley,  «a.— Bond  O^ering.— Proposals  will  be  received 
until  October  6  by  J.  H.  Thomas,  Mayor,  or  C.  H  Parker, 
Clerk,  for  J6,000  5t  80-year  school-house  bonds.  Aathority, 
vote  70  to  13  at  election  held  Jane  15,  1904.  D-nomtnation 
to  BUit  purchaser.    Interest  annually  at  the  Hanover  Na- 
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tloual  Bank,  New  York  City.    Bonds  were  validated  by  the 
Snperior  Court   on   Angnst  31;  this  to  comply  with  the  re 
qnlremeatH  of  the  l*w.     Bonded  debt,  including  this  issue, 
IH.600,  of  which  |8,500  is  for  water  purposes.    AsaeBsed  val- 
uation, 19(14.  |230,UU0. 

Bordeutown,  N.  J.— Bond  Sale.— On  September  20  the 
$60,000  4%  10-80-year  (optional)  water  bonds  described  in  V. 
79,  p.  987,  were  awarded  to  Dick  &  Robinson,  New  York 
City,  at  100-877  and  inter*- at.     Following  are  the  bids  : 

Dick  3t  K»blnBO«.  New  York. 160.628  80  |  John  D.  Everllt  &  Co..  N.  Y..|«0.260  20 

Brandun  (Man.)  School  DlBlnct  No.  129.— Debenture 
O/fcriwy.— Proposals  will  be  received  until  October  1  by  Wil- 
liam Walker,  aecretary-Treaeurer,  for  $42,000  A%  20-year  de- 
bentures. 

Brldgeville,  Pa.-J5ondfi'a?e.— This  borongh  has  sold  at 
par  to  the  Colonial  Trust  Co.  of  Pittsburgh  an  ifsue  of  $20,- 
000  4%  eewer  bonds.  Denomination,  $1,000.  Date,  July  1, 
1904  luterest,  semiannual.  Maturity,  30  years,  subj  act  to 
oall  after  20  years. 

Brano  Township,  Pine  County,  mn^.-Bondaale—Oa 
September  15  the  $5,600  road  bonds  described  in  V.  79,  p. 
798,  were  awarded  to  C.  H.  Coffin  of  Chicago  at  100-809  for 
6  per  cents.    F.llowing  are  the  bids  : 

Chas.  II.  Coffin.  Chicago $6,628  00  |  S.  A.  Kean,  Chicago 16.506  60 

Cache  Bay  (Town),  {)aU— Debentures  Not  Sold.— No  sale 
has  yet  been  made  of  i  he  |2,O0O  b%  school  debentures  offered 
on  September  3.    See  V.  79,  p,  747. 

Cauoii,  «a.— -Bond  Election.— An  election  will  be  held 
to-day  (Sept.  24)  to  vote  on  the  qneition  of  issuing  $6,000  Q% 
school-building  bonds  to  mature  $1,000  every  five  years  be- 
ginn^Dg  Dec,  1,  1909. 

Cantuii,  Ohio.  -Bond  lame  Reduced.— -At  a  meeting  of  the 
City  Council  on  September  12  the  amount  of  6%  bonds  to  be 
issued  for  sewer  district  No.  2  was  reduced  from  $95,000  to 
$65,000,  it  having  been  found  that  the  improvement  would 
not  cost  as  much  as  at  first  supposed.  These  are  the  bonds 
awarded  on  August  29  fo  D^nison,  Priar  &  Co.  of  Cleveland, 
and  the  reduction  in  amount  was  made  with  the  consent  of 
that  firm,  the  premium  paid  being  likewise  reduced  from 
$1,410  to  $660.    See  V.  79,  p.  925. 

Carboudale,  Pa.— Bond  Sate.— On  September  12  the  $19,- 
000  4«  coupon  sewer-improvement  bonds  described  in  V.  79, 
p.  925,  were  awarded  to  John  P.  O'Brien  &  Co.  of  Boston  at 
101*973.    Following  are  the  bids : 

John  p.  O'Brien  &  Co.,  Best. $19,879  00  I  FlrstNat.  Bank.  Carbondale. $19,166  25 
Miners  4  Mecbanlcs' Savings  I  R.  Kieybolte  *Co.,  Cincln...  19.10095 

Bunk,  (  arboaoale^      19.213  76  1  W  J  Hayes  &  Sons,  Clave...  1M.047  00 

Pioneer  Dime  Bk.,Carbona'e  19,1W6  70  |  A.  Kieybolte  4  Co.,  Cincin...  19,010  00 

Bonds  are  issued  for  the  purpose  of  redeeming  street  bonds, 
paying  smallpox-epidemic  bills  and  for  the  erectiDU  of  a 
hose  house  for  the  Cottage  Hose  Co. 

Carrollton,  Gta—Bond  Offering.— FropoB&lB  will  be  re- 
ceived until  12  M,,  October  16,  by  the  Mayor,  for  $45,000  5% 
gold  water-works,  sewerage  and  electric-light  bonds.  De- 
nomination, $1,C00.  Interest  semi-annually  in  New  York 
City  or  in  Carrollton,  at  the  option  of  the  purchaser.  Ma 
turity,  $S,000  yearly,  beginning  Jan.  10,  1919.  Certified 
check  for  $1,000  required. 

Ceiitral  Falls,  h.  I.— Bond  Q^eringr.- Proposals  will  be  re- 
ceived until  4  p.  M.,  September  27,  by  Chas.  A.  Reynolds, 
City  Treasurer,  for  $100,000  i%  coupon  gold  bridge,  school- 
house,  etc.,  t>onds.  Denomination,  $1,000.  Date,  Aug.  1, 
1904.  Interest  semi-annuaily  at  the  Industrial  Trust  Co.  of 
Providence.  Maturity,  $10,000  yearly  on  August  1  from  1921 
to  1930.  inclusive.  Authority,  Chapter  1175,  Public  Laws  of 
Rhode  Island. 

Ce>lon,  Minn.— BoTid  O^ertngr.— Proposals  will  be  received 
until  8  p,  M.,  October  12,  by  Thos.  O'Shea,  Village  Recorder, 
for  $3,900  Q%  water- work 8  bonds.  Interest,  semi-annual.  Ma- 
turity, ten  years.  Certified  check  for  $400  required.  Suc- 
cessful bidder  to  furnish  blank  bonds.  These  bonds  were 
offered  but  not  sold  on  Sept.  14, 

Chicago  (IIJ.),  Lincoln  Park.- Bond  Sate,— The  $1,000,000 
i%  park  bonds  ottered  on  September  19  were  awarded  on  the 
20th  to  the  First  Trust  &  Savings  Bank  of  Chicago  at  102-60, 
the  whole  amount  of  bonds  to  be  delivered  at  once  and  the 
money  paid  for  the  same  to  remain  on  deposit  in  the  bank 
at  3^  interest  until  needed.  The  bide  received  were  as  fol- 
lows . 

F  H*  h'IHh";?  f^j'"^'  Bank..»102-eo     1  Merchants'  I,nan  &  Trust  Co. 
B.U  Kolllns  &  bdUHand  Far-  ana   N   W   Halsev  A  Cn    Pht- 

i^w" fa'-*;''*^\^.^  ";•  *  '"ca«o.  +101-(8:6       ?ai7o.  lor  ulF   ^^  i'.:^      »101-01 

N.W.Hal8eyACo.,for»1.0.u00.»l01-15      |  Meichants'  l.oan  &  Trust  Co!;;  lOO'lO 
as'adve^t'lbed!®  delivered  at  once,    t  Bonds  to  be  delivered  from  time  to  time 

Clear  Lake,  Iowa.- Bond  -fate.— This  town  sold  some  time 
since  to  G  o.  M.  Bechtel  &  Co.,  Davenport,  an  issue  of  $9,600 
4^%  refunding  water  bonds  at  par.    Denomination,  $500 
Date,  Aug.  1,  1904.    Interest,  May   1  and  November  1.    Ma- 
turity, Aug.  1,  1924,  snbj-ct  to  call  after  10  years. 

Clermont  Connly,  Ohio. -Bonds  Not  Sold- Commissioners 
Unjotntd.—W e  are  advised  that  the  Commissioners  were  en- 
30lned  from  issuing  the  $23,000  4%  Ohio  turnpike  bonds 
offered  on  September  5  and  that  the  bonds  were  not  there- 
fore sold.     Seooritles  were  described  in  V,  79,  p.  798. 

Clinton,  N.  Y.— Bond  Election.— An  election  will  "be  held 
September  26  to  vote  on  the  question  of  negotiating  a  loan 
for  electrio-lif^ht  purposes. 

Cold  Sprlig,  Putnam  County,  N.  Y.—BondOfferinq.— 
Proposals  will  oe  received  until  2  p.  m.,  October  1  by  Wm 
A.  Ladue,  Village  Clerk,  for  $46,000  registered  sewer  bonds 
at  not  exceeding  6jJ  interest.  Denomination,  $ft0J.  Date, 
Oct.  1 1  1904.  Interest  semi-annually  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City,  which 


oompany  will  certify  as  to  the  genuineness  of  the  bonds  Ma 
turity.  $1,500  yearly  on  October  1  from  1905  to  1984  Incln' 
sive.  Legality  of  tbe  bonds  has  been  approved  bv  J  H 
Caldwell,  E?q  ,  of  New  York  City.  Certified  check  on  a 
national  bank  for  $2,500,  payable  to  the  Village  Treaaurer 
required.  Bidders  must  use  printed  form  of  proposal  fur' 
niehed  by  the  Village  Clerk.  Bonded  debt,  including  thi» 
issue,  $95,000.    Asseesed  valuation  of  real  estate  for  1904, 

ColnmbnB,  tta.— Bond  O/Terinj?.- Proposals  will  be  received 
until  12  M  ,  October  20,  by  L.  H.  Ctiapp-ill.  M^yor,  aal  the 
Finance  Committee,  for  $15,000  bridge  and  $25  000  police  and 
fire-department-building  (two  issues)  4%  coupun  gold  bonds 
Denomination,  $500.  Date,  Oct.  1,  1904.  Interest  seml-an-' 
nually  at  the  office  of  the  City  Treasurer.  Maturity  |^  000 
yearly  on  October  1  from  1905  to  1924,  inclusive.  Certified 
check  for  2%%  of  the  par  value  of  the  bonds  bid  for  required. 

Connecticut.— Bonds  Burc/iaied.- On  September  12  the 
State  Treasurer  purchased  from  the  Hartford  Society  for 
Savings  two  H  bonds  of  $50,000  each,  maturing  in  1910.  The 
price  paid  was  101%  and  Interest.  The  retirement  of  these 
bonds  reduces  the  atate  debt  to  $952,100,  all  of  which  ma- 
tures in  1910  except  one  $100  bond,  which  Is  past-due  and 
probably  lost. 

Contray,  Beaver  County,  Pa.— Bond  O/ertng.— Propoaalg 
will  be  received  until  8  p.  m  ,  September  27,  by  L,  S  Scott, 
President  of  Council,  for  $6,50u  4^«  coupon  bonds.  Denom- 
ination, $500.  Maturity,  $500  in  five  years  and  $500  every 
two  years  thereafter.  Certified  check  for  $100  required. 
Bonds  are  free  from  tax.  These  are  the  bonds  originally 
offered  for  sale  on  September  12. 

Cornnua,  Mich.- Bond  Sate.— Oa  September  2  an  issue  of 
$12,000  5;^  public-improvement  bonds  was  awarded  to  local 
investors  at  par.  Denominations,  $100  and  $500.  Date, 
Sept.  1,  1904.  Interest,  annual.  Maturity,  $3,000  yearly 
from  1906  to  1909.  inclusive. 

Dalhart  (Texas)  Independent  School  District.— Bond 
Sate.— The  $3,000  Of  5  20  year  (optional)  bonds  registered  by 
the  State  Comptroller  on  September  8  have  been  purchased 
by  the  State  Board  of  Education  at  par  and  interest.  Bonds 
are  dated  Aug.  8,  1904. 

Da) too,  Ohio.— Bonds  .4«</jort«cd.— The  City  Council  on 
September  2  passed  an  ordinance  providing  for  the  issuance 
of  $16,000  5^  6-13-year  (aerial)  eewer  bonds,  Districts  Nos.  6 
and  7,  bearing  date  Nov.  1,  1904, 

Bond  oyerin£7.— Proposals  will  be  received  until  12  m,, 
October  29,  by  Edward  Phllipps,  City  Auditor,  for  $i0,000  4i 
coupon  storm-water-sewer  bonds.  Denomination,  $1,000. 
Date,  Nov.  1,  1904.  Interest  semi-annuilly  in  New  York 
City.  Maturity,  $5,000  yearly  on  November  1  from  1909  to 
1912,  inclusive.  Certified  check  for  $1,000,  drawn  on  a  na- 
tional bank  and  payable,  without  conditions,  to  the  Auditor 
of  the  city  of  Dayton,  required. 

Defiance,  Ohio.— Bond  OJTeriTig.— Proposals  will  be  re- 
ceived until  12  M,  October  3,  by  K.  W.  Heerdegen,  City 
Auditor,  for  $1,500  6?  Frances  Street  bonds.  Denomination, 
$350.  Date,  July  1,  1904.  Interest,  annual.  Maturity,  $760 
in  one  year  and  $750  in  two  years.  Caah  or  certified  check 
on  some  bank  in  Defiance  required. 

Douglas  County  (Wash.)  School  District  No.  105. -Bond 
Sate  —On  Septemtjer  10  $1,400  5{  bonds  of  this  district  were 
awarded  to  the  State  of  Washington  at  par.  Denomination, 
$700.  Date,  Sept.  10,  1904.  Interest,  annual.  Maturity, 
Sept.  10, 1914. 

Dover,  Ohio.— Bond  Oj^cring.— Proposals  will  be  received 
until  12  M,,  October  15,  by  J.  F.  Defenbaoher,  City  Auditor 
(P.  O.  Canal  Dover),  tor  a  $2,000  b%  Wooster  Avenue  btorm- 
water-sewer  bond.  Date,  Oct.  1,  1904.  Interest,  April  and 
October  at  the  office  of  the  City  Treasurer.  Maturity,  Oct.  1, 
1909.  Certified  check  for  $100,  payable  to  the  City  Treasurer, 
required.    Accrued  interest  to  be  paid  by  purchAser. 

Eagle  drove,  Iowa.— Bond  OJferiTi^.- Proposals  will  be 
received  at  any  time  by  M.  K.  Donovan,  Mayor,  for  $10,000 
4«  bonds,  dated  Dec.  1,  1904.  Interest,  semi-annual.  De- 
nomination, $1,000.    Maturity,  one  bond  yearly,  beginning 

Emporia,  Ya.— Bonds  Not  Sold.— We  are  advised  that  no 
sale  has  yet  been  made  of  th«  $30  000  5%  gold  water,  btreet 
and  sewer  bonds  offered  on  September  1,  although  negotia- 
tions are  now  pending  for  the  disposal  of  the  same.  See  V. 
79,  p.  799,  for  description  of  bonds. 

Enloe  (Texas)  Independent  School  District.— Bond  Sate. 
— Tne  State  B  .ard  ot  E  location  has  purchased  at  par  and 
interest  the  $3,O00  5^  5-20  year  (optional)  bouds  renisterei 
by  the  State  Comptroller  on  September  10.  Bonds  are  dated 
July  15.  1904. 

Fairchauce(Pa.)  School  Dlstrlct.-Bond  Sole. -This  dis- 
trict on  September  1  sold  an  issue  of  $15,000  4}^%  school 
bonds  to  8.  A.  Kean  of  Cnicago  at  par.  Denomination,  $600. 
Date,  July  1,  1904.  Interest,  semi-annual.  Maturity,  Julyl, 
1924. 

Fonda,  N.  l.—Bond  Sale.— O a  September  21  this  village 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  par  and  inter- 
est for  4  per  cents,  an  issue  of  $23,000  coupon  8tre^t-paviDg 
bonds.  A  bid  for  4}4  per  cents  was  received  from  Isawc  W. 
Sherriil  of  Poughkeepeie.  Denomination.  $920.  D  -te,  July  1, 
1904.  Interest  annually  at  the  National  Mohawk  River  Bank 
of  Fonda.  Maturity,  one  bond  yearly  on  July  1  from  1909  to 
1988, inclusive. 

Flodlay,  Ohio.— Bond  Saies.— Seasongood  &  Mayer,  Cin- 
cinnati, were  the  successful  bidders  on  September  17  and  on 
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September  19  for  the  four  if  sue?  of  6;^  bonds  described  in  V. 
79,  p.  799.    The  bids  were  as  follows  : 


, — Sale  of  Sept.  17- 


Unnds. 
SeasoDBOOi  &  Mayer,  Cincinnati.  $6,770  75 
W.J.Hayes  &  Sons,  Cleveland....    6.747  00 


<6,ono 
Bnnds. 
$5,182  25 
5,163  00 
6,lfi3  50 
5,171  CO 
6.1B0  50 
5,150  00 
5,076  00 


-Sale  of  Sept.  19-- 


$5,500 

Bond*. 

J5,72l  25 

6,697  00 


$P.000 
Bonds. 
$5,178  50 
S,163  00 


5,679  00         5.160  50 


Both,  $10,825 
Both,    10,742 


Lamprecbt  Bros.  &  Co.,  Clf  ve 6.745  06 

A.  KleyboUe*  Co.,  Cincinnati...  6,739  85 

NewFirst  Nat.  Bank.  Columbus,.  6,730  60 

First  Nat.  Bank,  Findlay 6,«85  no 

Weil,  Roth  &  Co..  Cincinnati 6.600  00 

W.  R.  Todd  &  Co..  Cincinnotl Both,  $11,878  75 

Hayden,  Miller*  Co.,  Cleveland.      Both,    11,79160 

ForestTille  Scbool  District,  Sonoma  Connty,  Cal.— Bond 

Sate.— On  September  10  |1,200  6^  MO-year  (serial)  echool 
building  bonds  were  awarded  to  R.  D.  Sheldon  at  105  416. 
Denomination,  |120.    Date,  Sept.  16,  1904.    Interest,  annual. 

GraiiTille(N.  Y.)  Union  Free  School  District  No.  7.— 
Bond  c'aie.— On  September  1  an  issue  of  |14,000  ^%  school- 
building  bonds  was  sold  to  W.  J.  Hayes  &  Sons  of  Cleveland. 
Dencmlnatior,  |l>O0O.  Interest  annually  in  October.  Ma- 
turity, $1,000  yearly  beginning  in  1919. 

GrotOD,  Conn.— Eias  Refected— Bond  Sale. — All  bids  re- 
ceived September  12  for  the  $150,000  H  20-year  coupon  gold 
water  bonds  described  in  V.  79,  p.  926,  were  rejected.  The 
bonds,  however,  were  sold  at  private  sale  on  September  18  to 
E.  H.  Gay  &  Co.  of  Boston  at  101-38  and  interest. 

Grove  City,  Fa,— Bonds  Authorized.— The  Borough  Coun- 
cil has  authorized  the  issuance  of  $6,000  bonds. 

Harrison,  N.  J.—Boni  Q^enngf.— Proposals  will  be  re- 
ceiver) until  8  P.  M..  October  4,  by  the  Common  Council,  for 
|S81,000  ccupon  bonds,  as  followa : 

$111,056  street- ImDrovement  bonds.      I  $10,922  couDty-arrearage  bonds, 
18,305  sewer  bonds.  80,000  water- arrearage  bonds. 

36,717  funding  bonds.  I 

Proposals  are  asked  for  30-year  bonds  at  ^%  interest  and  for 
25  year  bonds  at  i}4i  interest.  Interest,  January  and  July. 
Certified  check  for  2%  required,    P.  B.  Walsh  is  Town  Clerk. 

Howard  School  District,  Loa  Angeles  Connty,  Cal.— Bond 
SSection.—An  election,  it  is  stated,  will  be  held  September  24 
to  vote  on  the  question  of  Issuing  |4,000  school  house  bonds. 

Hadscn,  Mass.— Bond  Sale.— This  place  has  awarded  $25,- 
000  refunding  notes  to  E&tabrook  &  Co.,  Boston,  at  103*31  for 
4  per  cents.    Following  are  the  bids : 


For  i%  Bonds. 

Kstabrook  &  Co.,  Boston lOS'.'^l 

B.  li.  Day  &  Co.,  Boston ...10309 

Blodget.  Merrltl  &  Co.,  Boston. lOS-Oa 
Jackson*  Ctirtls,  Boston 102*80 


I  For  456  Bond*— (Cont.) 

Merrill,  Oldham  &  Co..  Boston. 102-579 

For  S§i%  Bonai. 
Blake  Bros.  &  Co.,  Boston. 100'04 


Denominations,  $500  and  |1,000.  Date,  Oct.  5,  1904.  In- 
terest, semi-annual.    Maturity,  trom  1908  to  1917,  inclusive. 

Ilion,  N.  Y.—Bond  OJ^Tnng.— Proposals  will  be  received 
until  3  p.  M.,  October  8,  by  Frank  O.  Patterson,  Village 
Treasurer,  for  |25,000  e.'ectric-light  bonds.  Denomination, 
$1,000.  Interest  (rate  to  be  named  in  bids)  semi-annually  on 
June  1  and  December  1.  Maturity,  $1,000  yearly  on  June  1 
from  1909  to  1933,  inclusive. 

Indian  Head,  Assa.—Dt &en<Mre  Q/Teringf.— Proposals  will 
be  received  until  September  30  by  J.  M.  Thomson,  Secretary- 
Treasurer,  for  $7,000  Q%  debentures,  maturing  part  yearly  for 
twenty  yearp, 

Jasper  (Mo.)  School  District.— Bond  Sa/e.— This  district, 
we  are  informed,  has  placed  an  issue  of  |9,000  5^  school-house 
bonde. 

Jollet,  111.— Bond  Sate.— At  a  meeting  of  the  City  Council 
held  September  12  an  offer  of  the  First  National  Bank  of 
Chicago  to  purchase  |58,800  refunding  bonds  for  $3,245  pre- 
mium and  incidental  expenses  was  accepted. 

Kelsey,  St.  Loais  Connty,  Minn.— Bonds  Not  Sold,— No 
sale  has  yet  been  made  of  the  $2,000  road  bonds  offered  on 
September  7.    See  V.  79,  p.  749,  for  description  of  bonds. 

KendallTille  (Ind.)  School  District.- Bond  Offering,— 
Proposals  wlil  be  received  until  1  p.  M.,  October  3,  by  the 
Board  of  School  Trustees- Louis  Beckman,  President — for 
$26,000  4%  echool-building  and  school-repair  bonds.  Interest, 
semi-annual.  Maturity,  $2,000  in  three  years:  $3,000  in  four, 
in  five,  in  six  and  in  seven  years;  |4,0C0  in  eight,  in  nine  and 
in  ten  years. 

La  ttranjfp,  Ga.— Bonds  Fo<ed.— By  a  vote  of  478  to  210, 
this  city  on  September  14  authorized  the  issuance  of  $40,000 
4.%  electric-light-plant,  fire-department  and  floating  debt 
bonds,  to  mature  from  1913  to  1920,  inclusive.  No  date  has 
yet  been  set  for  the  sale  of  these  bonds. 

Lekefleld,  Minn.— Bond  Sale.— The  $8,C00  refunding  bonds 
advertised  for  sale  on  September  13  as  6  per  cents  were 
awarded  to  U.  M.  Stoddard  &  Co.,  Minneapolis,  at  lOC-375 
for  bonds  bearing  5^  interest.    Following  are  the  bids : 

U.M.  Stoddard  i  Co.  (for  fs). $8,030 00  I 

MacDonald,  MoCoy  &  Co.  (for  I 

SJ^B) 8,155r0| 

Security  Trust  Co  ..  8,688  Oo  | 

Jacligon  County  State  Bank...  y.643  00 

Uenlson,  Prior  x  Co..  Cleve- 
land and  Boston 8,E28C0 


F.  E.  McGrau |8,«75  00 

Albert  C.  Case.  New  York...  .  8.H7+10 

Chas.  H.  Coffin. Chlcaec.  8.3  1  On 

Royal  Trust  Co..  ChlcaRo >-,W0  00 

A.  Kleybolte  &  Co.,  Cine  in....  S.ldooo 
John  Nuveen  4  Co..  Chicauo..  H.liti  00 
Thos.  J.  Bolger  &  Co., Chicago.  8,i  «0  00 

Lakewood,  Ohio.— Bond  Sale,— On  Sept.  3  the  $6,828  44  5% 
Granger  Street  improvement  bonds  described  in  V.  79,  p, 
644,  were  awarded  to  the  Lakewood  Savings  &  Banking  Co. 
at  par  and  interest, 

Lancaster,  Ohio.— Bond  Sale.— The  Sirjking  Fund  Trustees 
have  pure  hasefi  at  par  an  issue  of  $l,4(i0  5^  streetlmorove- 
ment  bonds.  Denomination,  $200.  Date,  Sept.  1,  1904,  In- 
terest, annual.  Maturity,  $200  yearly  on  September  1  from 
1906  to  1912,  inclusive. 

Laramie,  Wyo.— Bond  Election.— A  special  election  will 
be  held  Ssptember  27  to  vote  on  the  question  of  issuing 
$12,000  reservoir  bonds. 

Langdon.  N.  Dah.— Bond  Sale.— On  Sept.  15  the  $15,000  5<J 
20-year  gold  funding  bone's  described  in  V.  79,  p.  927,  were 


Kane  &  Co..  Minneapolis $16,225  00  I 

9.  A.  Kean,  Chicago 15,090  00 


awarded  to  Kane  &  Co.,  Minneapolis,  at  101'50  and  interest. 
Following  are  the  bids  : 

Trowbridge &NlyerCo..Chic.$15.076  00 

Chas.  H.  Coffin,  Chicago 15,028  00 

Royal  Trust  Co.,  Chicago.... *15,010  00 
*  And  blank  bonds  free  of  charge, 

Lee  Connty,  Miss.- Bond  SaZe.— On  September  5  $7,505  Q% 
drainage  bonds  were  awarded,.to  the  Bank  of  Tupelo  at  par. 
Denominations,  varied.  Date,  Sept.  5,  1904  Interest  annu- 
ally on  December  31.  Maturity,  one  bond  each  year  for  ten 
years. 

Lexington,  y  .C— Description  of  Bonds. — We  are  informed 
that  the  price  paid  by  the  Southern  Loan  &  Trust  Co.  of 
Greensboro  for  the  $60,000  5%  street-improvement,  electric- 
light  and  water- works  bonds  recently  awarded  to  them  was 
par.  Denomination,  |1,COO.  Date,  July  1,  1904.  Interest, 
semi-annual.    Maturity,  40  years. 

Ligonier,  Noble  Connty,  Ind.— Bona  C^ertngr.— Proposals 
will  be  received  until  8  p.  m.,  October  13,  oy  R,  E  Jeanneret, 
City  Clerk,  for  $17,000  4}4i  coupon  water-works  funding 
bonds.  Denomination,  $500.  Date,  Aug.  15,  1904  Interest 
semi-annually  at  the  Commercial  National  Bank  of  Chicago, 
Maturity,  $1,000  yearly  on  August  15  and  $500  yearly  on 
February  15  from  Aug.  15,  1908,  to  Feb.  15, 1919,  and  $500 
Aug.  15,  1919.  Bonds  are  exempt  from  all  taxes.  Bonded 
debt,  not  including  this  issue,  $3,500.  Assessed  valuation 
1908,  $1,034,550. 

Lisbon,  Ohio.— Bond  Sate.— Oa  September  16  the  $4,000  5% 
2-5-year  (serial)  water-works  bonds  described  in  V,  79,  p.  750, 
were  awarded  to  the  People's  Sivings  &  Loan  Association 
Co.  at  101*50  and  interest.    Following  are  tte  bids  : 

People's  Sav.  &  Ln.  Asso.  Co  $4,060  00  I  A.  Kleybolte  &Co..  Clncia $4.030  00 

W.  K.  Todd  &  Co.,  Cincinnati.  4.050  0<i    Hayden,  Miller  &  Co.,  Cleve...  4,030  00 
Seaiongood  ife  Mayer,  Cln 1,016  75  I  Weil,  Roth  &  Co.,  Clncln. 4,026  00 

Lockport,  N.  Y.—Bond  Offering.— Pro^poBa\B  will  be  rc» 
ceived  until  10  a.  m.,  September  27,  by  B.  M.  Hutcbeson, 
City  Treasurer,  for  $5,000  ii  registered  fire-department 
bonde.  Denomination,  $500.  Date,  Oct.  3,  1904.  Interest 
January  and  July  at  the  office  of  the  City  Treasurer.  Ma- 
turity, one  bond  yearly,  beginning  Jan.  1,  1905.  Bonds  are 
exempt  from  local  taxes.  Authority  for  issue.  Chapter  381, 
Laws  of  1904. 

Lorain,  Ohio.— Bond  O^erinflr.— Proposals  will  be  received 
until  12  M.,  October  8,  by  J.  J.  Mahony,  City  Auditor,  for 
$4,000  4J^^  coupon  water  bonds.  Denomination,  $1,000. 
Date,  Sept.  1, 1904.  Interest  semi  annually  at  the  Chase  Na- 
tional Bank,  New  York  City.  Maturity,  Sept.  1,  1917.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
$500,  drawn  on  a  Lorain  bank,  re  quired.  Bids  to  be  made  on 
blank  forms  obtained  from  the  City  Auditor.  Bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding. This  c  ffericg  is  in  addition  to  the  $21,000  5^  sewer  and 
the  $106, COO  ii4%  street  bonds  to  be  sold  on  the  same  day,  de- 
tails of  which  will  be  found  in  v.  79,  p.  988. 

Lonisa  Connty  (P.  0.  Louisa),  Ta. — Bond  Offering,— Pro- 
posals  will  be  received  until  12  M.,  October  1,  by  the  Board 
of  Supervisors,  W.  T.  Meade,  Chairman,  for  $14,000  C^ 
coupon  bonds.  Denomination,  $100.  Interest,  annually  on 
January  1.  Maturity,  $500  yearly  on  January  1  from  1906  to 
1933,  inclusive,  all  unpaid  bonds  being  subject  to  call  after 
Jan.  1,  1925.  The  original  advertisement  incorrectly  gave 
the  date  for  opening  bids  as  October  12. 

Lnnenbnrg,  S.  a.— Debenture  Offering, — Proposals  will 
be  received  until  September  27,  by  William  Duff,  Municipal 
Clerk  and  Treasurer,  for  $22,000  4i  debentures.  Denomina- 
tion, $500.  Date,  Oct,  1,  1904,  Interest  semi-annually  in 
Lunenburg.  Maturity,  Oat.  1,  19  34.  Authority  for  issue, 
Chapter  105,  Nova  Scotia  Laws  of  1904;  securities  are  exempt 
from  all  taxes.  Debenture  debt,  not  including  this  issue, 
$82,000.    Assessed  valuation,  1904,  $2,750,000. 

Macon,  Noxnbee  County,  Miss.- Bond  dj'ering'.— Propo- 
sals will  be  received  until  6  p.  m  ,  September  26,  by  H.  L,  J. 
Barnes,  City  Clerk,  for  1630,000  5^  watt^r- works  bonds.  De- 
nomination, $500.  Dd,te,  Sept.  26,  1904.  Interest,  semi- 
annual. Maturity,  $600  yearly  for  19  years  and  balance  at 
end  of  20  year?.    Cert  fied  check  for  $500  required. 

Mamaroneck,  Westchester  Coantj,  N.  Y.— Bond  Sale,— 
On  September  21  the  $50,000  sewer  bonds  deaciibed  in  V.  79, 
p,  1052,  were  awarded  to  Kountze  Bros.,  New  York  City,  at 
100*631  for  4  per  cents.  Following  are  the  bids,  all  based  on 
H  boida  : 

Kountze  Bros.,  New  York 100  081 1  N.  W.  Harris  4  Co.,  New  York..  100*47 

W.J.Hayes*  8ons.CleTel»nd.lOU-58    I  Geo.M.  Uahn,  New  2ork 100-37 

Mivple  Hill,  Minn.— Bond  Offering  —Proposals  will  be  re- 
ceived until  9  A,  M,,  Octjber  10,  by  the  Board  of  Supervisors — 
P.O.Grand  Marais-for  $6,000  2-11  year  (serial)  road  and 
bridge  bonds  at  not  exceeding  Q%  interest  D  nomination, 
$600.    Interest,  annual.     William  Eliqulst  is  Town  Clerk. 

Marshall  School  Uislrict  Nu.  IG,  Claike  Connty,  III.— 
Bond  Sale,  — Oa  Septemoer  15  $9,0U0  fi^  echool-fnndlLg  bonds 
were  awarded  to  Rudolph  Kleybolte  «fc  Co..  Cinolnnati,  at 
103'811  and  blank  bonds.  Danomtnatlon,  $1,000.  D.ite, 
Oct.  1,  19C4.  Interest,  semi-annual.  Maturity,  one  bond 
yearly,  beginning  April  1,  1906. 

Miuden,  L%,—Bond  Offering.— ProposfilB  will  be  received 
until  8  p,  M,,  October  17,  by  Walton  Fort,  Secretary,  for 
$36,000  5«  20  30  year  (optional)  coupan  water  works  bonds, 
dated  Jan.  1,  1904,  Dinomination,  $1,000.  Interest  spml- 
aonually  at  the  Importers'  &  Traders'  Natlou'il  Bank.  New 
York  City.  Certified  check  for  $2,000  required.  Past-due 
coupons  will  be  clipped  from  the  bonds. 

Montgomery  Connty,  Md.— Bond  Sale —On  September  19 
the  128.000  4%  school  and  the  $3,000  5<«  Wheaton  turnpike  bonds 
described  in  V.  79,  p.  521,  were  awarded  to  the  Muntgomery 
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Connty  National  B^ink  of  RDckvIUe  at  106075  and  105-216, 
reepectively.  Ddnominatlon,  echool  ll.OQO  and  pike  $100. 
Da'^e,  Ojt.  1,  1904.     Interpst,  seml-annnal. 

Mon1gr«»ntPrf  Connly,  mUn—Bond  Sale.— Oa  September  6 
an  issna  of  |J5,000  6^  bonds  waH  awarded  to  the  Bank  of 
Winona  at  105  Denomiaatlon,  1^)00.  Date,  about  Nov.  1, 
1904.  Interest,  May  and  November.  Maturity,  10  years; 
optional  after  5  yeara. 

Moniit  Pleasant  (Town)  School  District  No.  9,  West- 
cheater  County,  N.  l.—Bond  Offering.— FiopoRa\s  will  be  re- 
o-ived  until  7  p.  m  .  Heptember  27,  by  James  E.  Moore,  Pres- 
ident Board  of  Education  (P.  O.  Pleasantvllle),  for  $10,100 
registered  fchool-honse  bonds  at  not  exceeding  H  intereet. 
Denomination,  $500,  except  one  bond  for  $600.  Date,  Oct.  1, 
1904.  Inttrest  annually  on  October  1.  Maturity.  $500  yearly 
on  October  1  from  1905  to  1923,  inclusive,  and  $600  on  Oct.  1, 
1924.  Certified  cbeck  on  a  State  or  national  bank  for  $1,000, 
payable  to  W.  S.  Lane,  District  Treasurer,  required. 

Norrlstonn  (Pa.)  School  DlsXrict.—Bonda  Not  Attar ded. 
No  award  was  made  on  September  20  of  the  |20,000  d}4i 
school-building  bonds  described  in  V.  79,  p.  988.  Another 
meeting  of  the  committee  has  been  called  to  further  consider 
the  matter. 

North  Andover,  SI a&b.— Description  of  Bonds — The  $11,- 
000  it  water  bonds  sold  September  1  to  the  Essex  Savings 
Bank  of  Lawrence  at  102*56  are  in  denomination  of  |1,000. 
Ddte,  May  1,  1904.  Interest,  semi-annual.  Maturity  one 
bond  yearly,  A  list  of  the  bids  was  given  on  page  988  of 
last  week's  Chronicle. 

Norwulk,  iihio.— Bonds  Authorize i  and  Sold.— The  City 
Council  00  Aupu^it  12  passed  an  ordinance  providing  for  the 
issuance  of  $1,750  i^  1-5  year  (serial)  water-pipa  bonds.  De- 
nomination, $350.  Date,  Sept.  1,  1904.  Interest  annually  at 
the  office  of  the  City  Auditor.  These  bonds  have  been  sold  to 
the  Sinking  Fund  Trustees  at  par. 

Oakland,  Cat.— Bond  .ffiec^ion.— The  City  Council  on  Au- 
gust 30  passed  finally  the  ordinance  providing  for  an  election 
September  27  to  vote  on  the  question  of  issuing  $3,492,000 
bonds  for  the  following  purposes  : 

For  various  parks  and  play-  I  For    culverts,    bridges    and 

grounds $1,020,850  I     crosswalks 


For  boulevards 301.670 

For  sewtTs 121,440 

ForwharvBi  16.000 

For  dredKlng  Lake  Merritt..  4S,400 

Forculverts  49,640 


$187,000 

For  polytechnic  school 143,000 

For  comDletion  pub.  library.        16,0  lO 
For  city  hall  and  site 650,000 


Total $2,492,000 

These  figures  differ  slightly  from  those  originally  proposed, 
mention  of  which  was  made  in  V.  79,  p.  695. 

Oakland,  Neb. — Bond  O^ering.— Proposals  will  be  received 
until  8  p,  M.,  October  3,  by  E  W.  Harding,  City  Clerk,  for 
$7,000  lighting  and  $5,^00  refunding  water  5%  10-20-year  (op- 
tioral)  couion  bonds.  Denomination,  $500.  Date,  Sept.  1, 
1904.  Interest  annually  in  New  York  City.  Certified  check 
for  6^,  payable  to  the  City  Clerk,  required.  Bonded  debt, 
including  this  issue,  $12,500.  Assessed  valuation  1904, 
$221,418. 

Oklahoma  City,  0kl9.— Bond  Election.— An  election  has 
been  called  for  Nov.  8  on  the  question  of  issuing  $350,000 
bonds  for  water  and  sewers. 

Oklahoma  City(Okla.)  School  District.— Bond  ^iecHon.— 
The  School  Board  has  decided  to  submit  the  question  of  is- 
suing $60,000  school- building  bonds  to  a  vote  of  the  people. 

Osceola,  Neb.— Bond*  Fo(«d.— This  place  on  September  2 
voted  to  issue  |25,000  water  works  bonds. 

Oxford,  Ohio,  -i^ond  Sale,— It  is  stated  that  on  September 
15  the  $2,500  5%  1-5-year  (serial)  deb 'extension  bonds  de- 
scribed in  V.  79,  p.  Sno,  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  for  $2,527.50. 

Patoka  Tuwiisblp,  Gibson  County,  Ini.— Subsidy  De- 
feated,—The  proposition  to  grant  a  subsidy  to  the  Evansville 
Princeton  &  Indianapolis  Traction  Co.  failed  to  carry  at 
the  election  held  August  30, 

Paaldlng.  Ohio.— Bonds  Authorized.- A.  resolution  passed 
the  Village  Council  on  Sept.  5  providing,  for  the  issuance  of 
$6,115  43^!{  debt-extendsion  bonds.  Denomination,  $1,000, 
except  one  bo  d  for  $1,115,  Interest,  semi-annually  at  the 
office  of  the  Village  Treasurer. 

Penn  San,  N.  Y.— Bond  Sale.— On  September  19  the  $35.- 
000  518  year  (serial)  electric-light  bonds  described  in  V.  79, 
p.  989,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  New 
York,  at  100-171  for  Z%  per  cents.    Following  are  the  bids  : 

Mechanics'  Sav.  Bank  (for  45)    $35,812 
O'Connor  4  Kahler  (for  48) 30,660 


R.  Kleybolte  &  Co. (for  8«8)... 
UHTes  &  Sous  (for    H.*)- 
N.  W.  Harris  &  Co.  (for  8-BOs). 


W.  J. 


t35,060  I 
S5,0U6 
86,113  I 


Pittsburgh,  Pa.— Deter ipt ion  of  Bonds.— The  $5,000,000 
filtration-plant  bonds  voted  at  the  election  held  July  12, 
1904,  and  authorized  by  ordinance,  passing  the  City  Coun- 
cils August  24,  will  be  of  the  following  description.  De- 
nominations, $100  or  multiples  to  suit  purchasers.  Dite, 
Oct,  1,  1904.  Interfst,  i%  payable  April  1  and  October  1  at 
the  Pitttfburgh  Trust  Co.  Maturity,  $833  333  on  October  1  of 
the  years  1909.  1914,  1924  and  1929,  and  $833,334  on  October  1 
of  the  years  1919  and  1934. 

Portage  la  Prairie  School  District  No.  10,  Man.— Dtben- 
f«re  O^'rir/gr.— PropoealB  will  be  received  until  6  P.  M.,  Sep 
tember  80,  by  A,  E.  Ireland,  Secretary  Treasurer,  for  $20,0(t0 
6<^  20-year  debentures.  Denomination,  $1,000.  Dite,  July 
1,  1904. 

Pott  Angeles,  Wash.— Bonds  Not  Ftii  SoZd.— No  ea'e  has 
yet  been  mf.de  of  the  $14,000  6^  light  Improvement  bonds 
offered  wilhcut  euccees  on  Aug.  17,  See  V.  79,  p.  521,  for 
description  of  bonds, 

Portsmonth,  N.  H.—  Bond  Offering.— Ptox)ob&\b  will  be  re- 
ceived until  12  M.,  September  27,  by  (ieorgeD.  Marcy,  Mayor, 


or  John  J.  Laskey,  Treasurer,  for  $47,000  4«  coupon  gold  re- 
funding bonds.  Denomination,  $1,000.  Date,  Oct.  1,1904. 
Interest,  semi-annual.     Maturity,  Oit,  1, 1924. 

Polaski  Connly,  Ind.— BoTid  .Sa/e,— On  September  8  an 
iBSue  of  §33  800  4]^i  gravel- road  bonds  of  Salein  Townehlp 
was  awarded  to  Meyer  &  Kieer  of  Indianapolia.  Denomina- 
tions, $.'"jOO  end  $845.  Date,  July  7,  1904,  Interest  semi-an- 
nually in  May  and  November.  Maturity,  $846  each  aix 
months  from  May  15, 1905,  to  Nov,  15,  1924,  inclusive. 

Bacine,  Wis.— Bond  Elect  on  Proposed.— Ther-d  is  talk  in 
this  city  of  holding  an  election  to  vote  on  the  issuance  of 
$60,000  bridge  bonds,  but  we  are  advised  nothing  has  been 
done  as  yet  in  the  matter. 

Kamapo  (Town),  Botkland  Connty,  N.  Y.— Bond  Sale.— 
On  Sept.  10,  1904,  the|2f5,000  4%  highway  and  briige  bonds 
described  in  V.  79,  p.  928,  were  awarded  to  the  Sufft- rn  Na- 
tional Bank,  Suffern,  at  the  following  prices : 


$5,000  due  11^07  and  lOrS Par 

6.000  due  ]90«ai)d  IHIO 10026 

6,000  due  1911  and  1912 100-60 


|5,0( 0  due  1913 and  1914 100-75 

6,r>00due  linSand  1916 101<00 

1,000  doe  1917 lorso 


Other  bide  received  were  aa  follows  : 

VV.  J.  Hayed  *  Sons,  Cleveiand. 100-80    I  People's  Bank  of  Haverstraw..  100-00 
George  M.  Hahn,  New  York. . .  .100-385  I 

Denomination,  $500.  Dit**,  Sept.  15,  1904,  Interest  annu- 
ally on  February  1,  Miturity,  five  bonds  yearly,  begiuniag 
Feb.  1,  1907, 

Randolph  Connty,  Ind.— Bond  O^ertngr.- Proposals  will 
be  received  until  2  r.  m  ,  November  1,  by  John  H.  Boltz, 
Connty  Auditor,  for  $40,000  4%  coupon  funding  bonds.  De- 
nomination, $500.  Dite,  Nov.  1,  1904.  latereet  semi-annu- 
ally on  June  1  and  December  1  at  Winelow,  Lanier  &  Co., 
New  York  City.  Maturity,  $2,500  yearly  on  December  1 
from  1908  to  1921,  inclusive. 

Rankin  (Borough)  P&.— Bond  Election,— 0:i  Novembers 
the  question  of  issuing  $20,0C0  street,  $2,000  sewer  and  $3,000 
water  bonds,  will,  it  is  stated,  be  submitted  to  a  vote  of  the 
per  pie. 

Bankin  (Pa.)  School  District.— Boni  .Kecfton.— The 
School  Board  on  September  7  passed  a  resolution  submitting 
to  a  vote  of  the  people  the  question  of  issuing  $35,C0J  bondi 
for  school  purposes. 

Ravenna,  Ohio.— Bonds  Not  Yet  Authorized. — No  arrange- 
ments have  yet  been  made  for  the  issuance  of  the  $40,000 
trunk-sewer  bonds  authorized  at  the  election  held  June  18, 
1904, 

Ravenna  (Texas)  Sf  hool  District.— Bond  Sale.— An  issue 
of  $2,000  6%  5-20-year  (optional)  bonds,  dated  March  1,  1904, 
has  been  purchased  at  par  and  interest  by  the  State^Board  of 
Education.  ■ 

Red  Clond,  Neb.— Bond  Sale,— Oa  September  7  thel$22,000    1 
4J^<?  10-20-year  (optional)  refunding  water  bonds  described 
in  V.  79,  p.  695,  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  par  and  interest.    A  bid  was  also  received  from  W. 
J.  Hayes  &  Sons  of  Cleveland.  :;;  *»^| 

Rogers  (Tex)  School  District.— Bonds  Defeated.— Thla 
district  on  September  3  voted  against  the  issuance  of  $12,003 
sohool-house  bonds. 

Boxton  Indipendent  School  District,  Tez..— Bonds  Not 
SoZd.— No  sale  has  yet  been  made  of  the  $10,000  5%  10-40-year 
(optional)  bonds  offered  on  September  1.  See  V.  79,  p.  801, 
for  description. 

Sjginaw,  Mich. — Bonds  Refused— Bonds  Re-awarded.— 
The  $50,000  4%  sewer  bonds  awarded  on  August  2  to  E.  H. 
Rollins  &  Sons,  Chicago,  have  been  refused  by  that  firm  on 
the  grounds  that  under  the  charter  the  city  had  no  right  to 
Issue  bonds  payable  one-tenth  yearly.  Oa  September  6  the 
Common  Council  reauthorized  the  bonds,  to  mature  one- 
fifth  in  6,  7,  8,  9  and  10  years  after  date,  and  these  bonds 
have  been  sold  at  private  sale  to  W.  J.  Hayes  &  Sons  of 
Cleveland  for  $50,487. 

Bond  Offering.— Pio\)OB&\a  will  be  received  until  2p.  ii,, 
September  27,  by  Frank  M.  Totten,  Comptroller,  for  $52,000 
4;^  coupon  street-improvement,  $31,000  Eastern  Taxing  Dis- 
trict and  $31,000  Western  Taxing  District  bonds.  Denomina- 
tions, $775  and  $700.  D^ite,  Oct.  1,  1904.  Interest  semi- 
annually at  cffic/B  of  City  Treasurer  or  at  the  current  official 
bank  in  New  York  City.  Maturity,  one-tenth  yearly.  A 
certified  check  on  a  Saginaw  bank  or  New  York  draft,  pay- 
able to  the  Treasurer  of  the  city  of  Saginaw,  for  2%  of  bonds 
bid  for,  is  required. 

Bonds  Authorized,— The  issuance  of  $40,000  4<<  6-10-year 
(serial)  sewer  bonds  for  the  Western  Taxing  District  has  been 
authorized.  Ddnominatlon,  $1,000.  Date,  Sept.  15, 1904.  In- 
terest semi  annually  at  the  office  of  the  City  Treasurer. 

St.  Joseph  Township,  Berrien  Connty,  Mich.— Bonds  De- 
feated.—Tne  election  held  August  20  rei^ulted  in  the  defeat 
of  the  proposition  to  issue  $8,000  ii  bridge  bonds  by  a  vote  of 
88  for  to  47  against. 

Salem,  Mass.-  Bond  Sale.-Oa  September  20  $200,000  S}4i 
sewerage  bonds  were  awarded  to  Merrill,  Oldham  &Co., 
Boston,  at  101-189.  Denomination,  $1,000.  Date,  Sept.  1, 
1904.  Interest  eemi-atinaally  at  the  Merchants'  National 
Bank  of  Boston.  Maturity,  $5,000  yearly  on  September  1 
from  1905  to  1944,  inclusive.  Securities  are  issued  under  the 
autnority  of  Chapter  858,  Laws  of  1901. 

Schoharie,  N.  Y.— Bonds  Voted,— Thia  village  on  August 
15,  by  a  vote  of  182  to  63,  authorized  the  issuance  of  $30,000 
water-works  bonds  at  not  exceeding  i%  interest,  payable  an- 
nually. 

Sheraden  (Pa.)  School  District.- Bond  5aZc.-The  $30,000 
a  30-year  echool  bonds  described  in  V.  79,  p.  753,  have  been 
awarded  to  the  Colonial  Trust  Co.  of  Pittsburgh. 
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Sberidan,  Wyo.— Bond  Sale.—Oa  September  5  the  |7 5,000 
coupon  bonds  described  in  V.  79,  p.  752,  were  awarded  to  E. 
D.  Shepard  &  Co  ,  New  York  City,  at  100'733  for  58. 

Skanenteltis,  N.  Y.—Bond  Election.— An  election  will  be 
held  Septpraber  26  to  vote  on  the  question  of  issuing  $6,000 
water  bonds,  « 

SpartH,  111.— iVb  Bonds  This  Fear.— In  reply  to  onriuqairy 
as  to  the  result  of  the  e'ection  held  Sept.  6  to  vote  on  the  is- 
suance of  120,000  city-hall  bonds,  we  are  informed  by  the 
City  Clerk  that  "there  will  be  no  issue  this  year." 

Stafford  (Town),  Minn.— Bond  O^ermer.— Proposals  will 
be  received  until  3  p.  m  ,  October  1,  by  T  C.  Patterson,  Town 
Clerk  (P.  O.  Roseau),  for  |6,000  6«  coupon  bonds.  Author- 
ity, Chapter  36,  Laws  of  1903.  DenomluatiOD,  $1,000.  Date, 
Dec.  1,  1904.  Interest  annually  on  November  80  in  Roseau. 
Matuii*^y,  Dec.  1,  1910.  Certified  check  for  $50,  payable  to 
L.  O.  Petterson,  Chairman,  required.  Bonded  debt  at  pres- 
ent, $900;  floating  debt.  |200.  Assessed  valuation  1903,  |64,430. 

Starke  Conniy,  Ind— Bond  O^ertwfli.— Proposals  will  be 
received  until  12  M.,  October  3,  by  John  W.  Kurtz,  County 
Auditor,  for  $14,127  60  Q%  drainage  bonds.  Denomination, 
|2,354  60,  Date,  Oct.  3,  1904.  Interest,  semi  annual.  Ma- 
turity, one  bond  yearly,  beginning  April  1,  1907. 

SwissTale  (Pa.)  School  District.— Bonds  iVoi  SoZd.— No 
bids  were  received  on  September  20  for  the  $41,000  4^  coupon 
scbrol  bonds  described  in  V.  79,  p.  753. 

Terrace  Park,  Ohio.— Bond  Sale,— Oa  September  17  the 
$1,100  5%  1-10-year  (serial)  Miami  Avenue  Improvement 
bonds  described  in  V.  79,  p.  753,  were  awarded  to  Miles 
Bicking  for  $1,146  and  accrued  interest. 

Toledo,  Ohio.— Bonds -i4ttf?iorf2ed.— The  City  Council  on 
September  12  passed  the  ordinance  providing  for  the  issuance 
of  $500,000  4^  1-10-year  bonds  for  the  purpose  of  acquiring 
real  estate,  purchasing  right  of  way  and  enlarging  and  ex- 
tending the  present  water  system  of  the  city.  Denom- 
ination, $1,000.  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City. 

Tentnor  City,  N.  i.—Bond  Sale.— We  are  informed  that 
of  the  $45,r00  5<j:  15-year  City  Hall  bonds  dated  June  1,  1904, 
and  of  the  $35  000  5%  15-year  school-building  bonis  dated 
May  1,  1904,  offered  but  not  sold  last  May,  the  following 
awards  were  made  on  September  10  : 


Atlantic  CKy  Beach  Front  Imp.  <  $12,000  city-hall  bonds  at  par. 

Co (     4.C0O  srhool  building  bonds  at  par. 

Camden.   Atlantic    &   VentnorJ    17,ooo  city  ball  bonds  at  par. 

Land  Co <   8j,000  school  building  bonds  at  par. 

Both  issues  are  in  denomination  of  $1  ,€00^  and  the  interest 
will  be  payable  semi-annually. 

TincennesClnd.)  School  Dhtriet.— Bond  Sale.— On  Sep- 
tember 19  the  $35,000  4^  4-10-year  (serial)  school  bonds  de- 
scribed in  V.  79,  p.  1055,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co,,  Cincinnati,  at  101*61  and  Interest.  Following 
are  the  bids : 

B.  Kleybolte  &  Co.,  Clndn. . .  $86,563  50  I  Well,  Roth  &  Co..  Cincin ....  +$35,287  60 
W.  R.Todd  &  Co..  Clncin....  •Sii.TM  OO  w.  j.  Haves  &  Sons.  Oleve...  35.864  00 
DnlonSav.  ak.&Tr.  Co..CJn..  86,601  00  I  MaoDonaId,McCoy&Co..  Chi.  35.231  M 
J.  F.  Wild  &  Co..  iBd'spelig..  86,455  00  1  SeaBongood  &  Mayer,  Clnoln.  35,100  00 
E.  D.  Bush  &Co.,  Indian'lls..  35.410  00    Fuller,    Parsons    &  Snyder, 

Trowbridge  4  Niver  Co.. Chi..  36.368  50  1     Cleveland 36,00000 

»  Bid  did  not  comply  with  conditions— reiected.    +  And  blank  bonds. 

Washington,  6a.— Bonda  Fbfed.— This  city  on  September 
15,  by  a  vote  of  163  to  13,  authorized  the  issuance  of  $30,000 
5^  30year  water-works  and  |10,000  5%  30  year  school-build- 
ing improvement  bonds.    Date  of  sale  not  yet  determined. 

West  COTlKgtoa,  Ky. — Bond  Sale. — We  are  informed  that 
several  weeks  ago  an  issue  of  $12,800  43^^  refunding  bonds 
was  awarded  to  Seasongood  &  Mayer,  Cincinnati,  for  $12,- 
825.  Denomination,  $1C0.  D^te,  June  9, 1904.  Interest,  an- 
nual. Maturity,  June  9,  1909.  These  are  the  same  bonds 
awarded  on  June  9  to  W.  R.  Todd  &  Co.  of  Cincinnati,  which 
firm  subsequently  declined  to  take  the  issue,  whereupon  they 
were  re-awarded  as  above. 

West  Washington  (Pa.)  School  District.— I>e«cripMon  of 
Bonda.— We  are  advised  that  the  $20,000  5%  school  bonds  re- 
cently sold  to  Fuller,  Parsons  &  Sayder  of  Cleveland  (see  V. 
79,  p.  1055,)  were  awarded  to  that  firm  on  September  3  at 
102  50.  Denomination,  |1,000.  Interest  annually  on  Septem- 
ber 3.  Maturity,  $5,000  on  September  3  of  the  years  1926, 
1929.  1932  and  1934, 

White  Plains,  N.  l.—Bond  Sale.—Oa  September  14  the 
$28,000  i%  80  year  water  bonds  described  in  V.  79,  p.  808, 
were  awarded  to  Rhoades  &  Richmond  of  New  York  City  at 
10503. 

Wilmington,  Del.— Bond  OJfertngi.— Proposals  will  be  rcb 
ceived  until  12  m,,  September  30,  by  Fred  C.  Mammele,  City 
Treasurer,  for  $10,000  i%  sinking  fund  loan  bonds  for  use  of 
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^30,000 

City  of  New  Eochelle,  N.  T., 

BOND  SALE. 

Sealed  bids  will  be  received  by  the  undersigned 
until  SEPTEMBER  87,  1904,  at  8  o'clock  P.  M  .for 
the  purchase  of  all  or  any  part  of  $30,000  Kegis- 
tered  4  per  cent  Local  Highway  Improvement 
Bonds  of  said  city,  of  11,000  each,  dated  October  1, 
1904.  and  maturing  two  bonds  annually  commenc- 
ing May  1,  1907.  Interest  payable  semi  annually. 
Principsl  and  interest  payable  at.  the  office  of  the 
City  Treasurer. 

Each  proposal  mnst  be  accompanied  by  a  certified 
checl^  on  a  National  Bank  in  New  ?orli  City,  or  on  a 
National  Bank  '^r  Trust  Company  in  New  Rochelle. 
for  $2,000,  payable  to  the  order  of  the  Treasurer  of 
the  City  of  New  Kochelle. 

No  bid  for  less  thBn  par  value  of  the  bonds  will 
be  conildered.  Bidders  must  use  the  printed  form 
of  proposal  furnished  by  the  undersigned.  Ac- 
crued interest  to  be  paid  by  the  purchaser,  and  de- 
livery will  b3  made  at  the  office  of  the  City  Treas- 
urer in  New  Bochelle  on  October  4,  1804,  at  18 
o'clock  noon 

The  right  is  reserved  to  reject  any  or  all  bids. 
CHARLES  KAMMERMKYER,  City  Clerk, 

New  Rocdelle,  N,  Y.,  Sept.  8, 1«04. 


City  of  Amster(Jam,N.Y. 

HIGH  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  until  SEPTEM- 
BER 28,  e  P  M.    Whole  amount  of  bonds  »7«,600. 

First  bond  paTable  In  amount  |6i>0  October  Ist, 
1909,  and  t  he  remainder  |7rt,000  to  be  in  denomination 
of  $1,000  each,  payable  *<!.000  yearly  thereafter  until 
the  whole  amount  be  paid. 

Interest  to  be  at  the  rate  of  4%  payable  Eeml- 
anniially  on  the  Hrst  day  of  April  and  October. 

Bunds  to  be  dated  uctober  1st,  I9ii4. 

C.  VAN  BUREN, 
Chairman  ot  Kinance  Committee. 


T.  B.  POTTER, 

MUNICIPAL  and      Drikinc 
CORPORATION      D<Ji>IWo. 

172  Washington  Street, 
CHICAGO,         ■        •        .         ILL.8 

I,.lli»T    ON    APPL.IOATIOH. 

INVESTMENT  BONDS. 


SEND    POR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


S30,000 

City  of  Mount  VernoD,N.  Y., 

(H'^estcliester  County,) 
SEWERAGE  LOAN  BONDS. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  its  Chambers  in  the  Lucas  Building,  Depot 
Place,  In  the  said  city,  on  the  4TH  DAY  OF  OCTO- 
BER, IfiOi,  at  8  o'clo<  k  P.  M..  receive  sealed  propos- 
als tor  the  purchase  ot  thirty  bonds,  to  be  denomin- 
ated "  Seweraae  Loan  Bonds  "  of  the  ("Ity  r  f  Mount 
Vernon,  numbered  consecutively  from  394  to  42.3 
Inclusive,  each  bond  to  be  for  the  principal  sum  of 

$l,0ilO. 

The  said  Common  Council  will  then  and  there  open 
such  proposals  and  accept  the  most  favorable  there- 
of, unless  It  de«^m  it  for  the  best  interest  of  the  city 
to  reject  any  or  all  of  said  proposals. 

These  bonda  will  be  for  the  principal  sum  of  One 
Thousand  Dollars,  and  will  bear  Interest  at  4  per 
centum  per  annum  Dayable  semi-annually  at  the 
office  of  the  City  Treasurer  o  the  City  of  Mount 
Vernon  They  will  be  dated  October  1st,  19S4,  and 
payable  as  follows : 

The  sum  of  $30,000  on  the  First  Day  of  October, 
19;<0. 

The  bonds  will  be  delivered  to  the  purchaser  on 
the  15th  day  ot  October,  1904. 

Each  bid  for  said  bonds  to  be  accompanied  by  a 
certified  check  for  the  sum  of  One  Thousand  ($1,000) 
Dollxra  as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

Dated  September  7th.  I904. 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  REYNOLDS,  City  Clerk. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4j<  to  514%' 


Printed  llitta  and  price*  npon 
application. 


BONDS  sfS8K  CERTIFICATES 

HandsomelT  oikdiVimI;  stool  iil.ilo  clfc'ot.  AIbo 
the  cheai'fr  kind,  pan  Ir  llllioKrni>ho<l  and  partly 
printed  from  tTI»e.  1"0  Stock  CettlticatoF..  $a  to 
|25;  the  latter  n  urnvrd  wM  h  stcrl  plate  birdi-rs 
— cleKiint.    Soul   Pros.,  If  with  rortillcales,  |1  TjO. 

ALBEET  B.  KINO  &  CO.,  106  WilUam  St.,  N.Y. 
Bndiavers  and  LithOKrapherg.       (Telephone.) 


NEW  LOANS. 


^is,ooo 

City  of  Mount  Vernon,  N.  Y., 

Highway  Improvement  Bonds. 

The  Common  Council  o  f  the  City  of  Mou  nt  Vernon 
will  at  its  Chambers  in  the  Lucas  Building,  Depot 
Place,  in  the  City  of  Mount  Vernon,  N.  Y.,  on  the 
4TH  DAY  OF  O("T0BER,  1934,  at  8  o'dock  P.  M  . 
receive  sealed  proposals  for  the  purchase  of  bonds 
to  be  denuminated  "Hiehway  Improrement  Bonds," 
numbered  consecutively  from  766  to  770  in<dueive; 
each  bond  to  be  for  ihe  principal  sum  of  $l,iiO0. 

The  said  Common  Cuuncil  will  then  and  there  opem 
such  proposals  and  accect  the  most  favoraWe  there- 
of unless  it  deem  it  for  the  best  interest  of  the  city 
to  reject  any  or  all  of  said  proposals. 

These  bonds  will  he  for  the  prlncipa*  sum  of  On« 
Thourand  Dollars  and  will  bear  Interest  at  the  rate 
of  Four  Per  (enium  per  annum,  payable  semi- 
annually at  the  office  of  the  City  Treasurer  of  the 
City  of  Mount  Vernon.  They  will  be  dated  the  First 
Day  of  October,  1904,  and  payable  as  lollows,  to  wit: 

Five  thousand  (|6,0(J0)  dollars  on  the  k'lrst  Day  of 
October.  IS.'S.S. 

Five  thousand  (|5,0C0)  dollars  on  the  First  Day  of 
October,  1W64. 

Five  thousand  (15,000)  dollars  on  the  First  Day  of 
October,  1955. 

'I'he  bonds  will  be  delivered  to  the  purchaser  on 
the  16th  day  of  October.  1904. 

Each  bid  for  said  Ijonds  to  be  accompanied  by  a 
certifled  check  for  the  sum  of  one  thousand  (11,000) 
dollars  as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder. 

By  statute  the  bonds  caanot  be  sdid  for  less  than 
par  and  accrued  Interest. 

Datea  September  7th,  190). 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  REYNOLUS,  City  Clerk. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NAIilSAD  STREET,  MEW  TORK. 


STATE.  CITY  k   RAILROAD  B0ND8. 

• . 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &0   Co.. 

BANKBRH. 

95    Milk    Street, 
BOSTON. 


EatnbllBhed  1889. 

H.  C.  Speer  &  Company 

159  La  Halle  St.,  Chicago. 


CITY    COUNTY 
AND  TOWNSHIP 


BONDS. 


1296 


THE  CHRONICLE. 


I  Vol.  Lxxii. 


the  Board  of  Park  CommleBlonfTB.  Denominations,  ^^0  or 
mnltiplee  thereof .  Date,  Oct.  1,  1904.  Interest,  Eemi-annual' 
Maturity,  April  1,  1928.  Certified  check  for  2%  of  theamonnt 
of  bonds  bid  for,  payable  to  "  The  Mayor  and  Council  of  Wil- 
mington," required.  Accrued  interest  to  be  paid  by  pur. 
ohaser,  who  will  be  required  to  take  the  bonds  on  or  before 
12  m.,  Oct.  4,  1904. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Wilmington,  N.  l.—Bond  Sale.— We  are  informed  that 
this  village  some  time  since  disposed  of  an  issue  of  $2,500  Qj£ 
1-10  year  (serial)  water  bonds. 

Wood  County  (P.  0.  Buwlingr  Green),  Ohio.— Bond  Offer 
ing.  —  Pn  posala  will  be  received  until  12  M.,  November  10,  by 
B.  C.  Hardin c;,  County  Auditor,  for  $50,000  5%  coupon  high- 
way-improvement bonds,  maturing  $5,000  each  six  months 
from  March  1,  1905,  to  Sept.  1,  1909,  inclusive.  Denomina- 
tion, 11,000.  Date,  Dec.  1,  1904.  Interest,  March  1  and  Sep- 
tember 1  at  the  office  of  the  County  Treasurer.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  oheck  for  $1,000 
on  a  Bowling  Green  bank  required,  Purchaser  will  be  re- 
quired to  furnish  blank  bonds. 

Woosttr,  Ohio.— Bond  Q^ering.— Proposals  will  be  re- 
ceived until  12  M,,  October  15,  by  James  B,  Minier,  City 
Auditor,  for  $2,500  5<«  1-10-year  (serial)  East  North  Street 
bonds  and  $2,000  5^  1-10-year  (serial)  West  Larwill  Street 
sewer  bonds.  Denomination,  $250  and  $200,  respectively. 
Date,  Oct.  1, 1904.  Interest  semi-annually  at  the  office  of  the 
sinking  fund  trustees.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  required  with  bids  for 
fiflif*li  i  ft  SUP 

Worcester,  Mass.— Bond  Sale.— An  issue  of  $60,000  Z}4i 
registered  water  bonds  has  been  sold  to  Estabrook  &  Co.  of 
Boston  at  102'635.  Denomination,  $1,000  or  multiple.  Date, 
July  1,  1904.  Interest,  semi-annually  at  the  Merchants'  Na- 
tional Bank  of  Boston.  Maturity,  July  1,  1934.  Authority 
for  issue,  Chapter  365.  Laws  of  1900. 

Yakma  County  (Wash.)  Sehooi  District  No.  64.— Bond 
Sale.— The  State  of  Washington  on  Sept.  17  purchased  an 


issue  of  $1,000  H  1-10  year  (optional)  bonds  of  this  district 
at  par.  Denomination,  $50('.  Date,  Sept.  17, 1904.  lotereat, 
annual. 

Tablma  County  (Wash.)  (School  District  No.  65.— Bond 
Sale.—Oa  Sep'.  17  $500  6%  1-10- year  (<  ptional)  bonds  of  thia 
district  were  awarded  to  the  State  of  WashinKtxju  Kt  par. 
Denomination,  $250.  Date,  September  17,  1904.  Interest 
annual. 

Toakum,  Tex.— Bend  .SoZ^- TheS^ate  Board  of  E-iucation 
baa  purchased  at  par  and  interest  the  $13,600  5%  10-30-year 
(op'ional)  funding  bonds  registered  by  the  State  Comptroller 
on  S>pt.  9.     Securities  are  datefl  Jnlv  1,  1904.  0 

YoBkers,  N.  Y.— Bond  Sai«.- On  Septeiut,er  21  $60,000  4<( 
water- works-improvement  bonris  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  107*375  and  Interest.  Follow- 
ing are  the  bids  : 

W.  J.  liHyeg  &  SonB.f;ieveland.in7-37.'i  I  Uhoadei  &  Richmond.  N.  Y ir«-l7e 

Kountze  Bros..  Now  York 106-821     H.  M   Grant  A  Co..  New  Vor»...106-»2 

KarKon.  LbhcQ  &Co..  New  Tork.lOfl-e75  |  Harrlman  Si  Co.,  New  York.. ..  lOS'U 
Allen,  Sand  4  Co.,  New  York.  .106-77  i  Bdmuna  Seymour  A  Co..  N.  Y..lo6-a8 
N.  W.  Haleey*  Co.,  New  York. 106-68  Doroiuiok  A  Uominlck.  N.  Y....105'6l 
N.  W.  Harris  A  Co.,  New  Yori.. 106-837  1  BurllnRton  City  Loan  A  Tr.  Co.  104-16 : 

Date  of  bonds,  Oct.  1,  1904.  Interest,  semi-annual.  Ma- 
turity. April  1,  1924. 

YorkTllie,  III,— Description  of  Bonds.- We  are  informed 
that  the  price  paid  for  the  $4,000  water-worke-improvement 
bonds,  recently  awarded  to  the  York ville  National  Bank  was 
$4,035.  Securities  are  dated  Oat.  1,  1904,  and  the  interest— 
5^— will  be  payable  annually. 

YonngstowD,  Ohio.- Bond  O^ertnff.— Proposals  will  be  re- 
ceived until  2  p.  M,,  Oct.  3,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$13,000  6X  improvement  (city's  proportion)  bonds.    Maturity.  $2,000  yearly  on 
Oct.  I  from  IHOe  to  1911,  inclusive,  and  $1,C00  Oct.  1,  1812. 
1,600  b%  crosswalk  bonds.    Denomination,  $600.    Maturity,  one  bond  yearly 
on  Oct.  1  from  1906  to  1908.  inclusive. 

Bonds  are  dated  Oct.  10,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Oct.  10, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


NEW  LOANS. 


#10,000 

WILMINGTON,    DEL., 

SINKING  FUND  LOAN. 

Sealed  bids  wiH  be  received  for  $10,000  Sinking 
Fund  Loan  of  Wilmington.  Del  ,  until  12  M.  FRIDAY, 
SEPTEMBER  30,  1h04.  Bonds  will  date  from  Octo- 
ber 1st,  1904,  in  denominations  of  $50,  cr  multiples 
thereof,  and  bear  4  percent  interest,  payable  feml- 
annually  on  April  Ist  and  October  Ist,  and  will 
nature  on  April  Ist,  1928,  for  the  use  of  the  Board 
•f  Park  Commissioners  for  park  improvements. 

All  proposals  must  be  accompanied  by  certified 
obeck,  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington,"  for  two  per  cent  of  the 
amounts  of  bonds  bid  iot,  and  the  same  to  be  for- 
feited if  the  bidder  fails  to  accept  and  pay  for  bonds 
awarded.  The  successful  bidder  or  bidders  will  be 
required  to  settle  for  the  bonds,  with  accrued  inter- 
est from  October  Ist,  at  or  tef  ore  12  A.M.  October 
4th.  1904. 

The  right  to  reject  any  and  all  bids  is  reserved. 
Address  all  bids  'u  sealed  envelope  to  Fred  C.  Mam- 
■ele,  Ciiy  Treasurer,  marked  "Proposals  for  Sink- 
ing Fund  Loan." 
Attest  - 

FRED.  C.  MAMMELE,  City  Treasurer. 

Wilmington,  Del. 


MUNICIPAL 

AMD 

Public   Service  OorporatioD 
BONDS. 

E.H.ROLLINS  8b  SONS, 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 


F.R.  FULTO;sr&CO., 

Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


MacDonald,  McCoy  &  Oo., 

MUHICIPAL    AMD     CORPORATION 

BONDS. 

Z7I  I'S  Salle  Street,  Cbicago. 


INVESTMENTS. 


Wllliamsport  Gas  Co. 

Ist  Mtge.  5  Per  Gent  fiends. 

TAX  EXEMPT  IN   PENNSYLVANIA. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YOKE    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


ENGINEERS. 

H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

.RAIL^WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reporte. 


New  York  Life  Buildino-,  CHICAGO,  ILL. 


TRUST  COMPANIES. 

BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  8nrpln8,$2, 500,000 

OFFICERS: 

EDWIN  GOULD Prealdam 

WILLIAM  H.  TAYLOR. ...lat  Ttce-Prea. 

CHAS.  P.  ARMSTRONG 2d  Vlce.Prea. 

JOHN  A.  HILTON,  3d  VIee-Pres.  <k  Treaa. 
WILLIAM  M.  LAWS SeoretarT 

DIRECTORS: 
Charles  P.  Armstrong.  Myron  T.  Herrtok. 

Frank  Bralnard,  Edward  T.  JeUery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmand  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.Mlddendorf. 

QrenviUe  M.  DodKe,  WUUam  WUIU  MerrUl 

A.  Goe,  el,  Winslow  8.  Pleroe, 

Edwin  Qould,  Frederick  B.  Sohenok. 

Frank  Jay  Gonld,  William  H.  Taylor. 

George  J.  Gould.  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Tmesdell, 

B.  F.  C.  Yonn«. 


INVESTMENTS. 
Rudolph  Kleybolte&Co. 

BANKERS, 

DKALKB8  XS 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposit*. 


Perry,  Coffin  k  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


rJ 


Dntmerria 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 

Entered  aecordins  to  Act  of  Congress,  In  the  year  1904,  by  William  B.  Da 


INCLUDING 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  {^^^^l^'^^^ 


Entered  aeoording  to  Act  of  Con.gress,  In  the  year  1904,  by  William  B.  Dana  Compant,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office.  New  Yorfe,  as  second-class  nmtter— William  B.  Dana  Co.mpany,  Publishers,  "rf^  Pine  St.,  N.  Y. 


VOL.  79, 


SATURDAY,    OCTOBER    1,    1904 


NO.  2049. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Y'ear $10  00 

For  Six  Montlis 6  00 

Koropean  subscription  (including  postage) 13  00 

Kuropean  Subscription  Six  Montlis  (including  postage) 7  50 

Aimnal  Suiiscription  in  London  (including  postage) £2  148, 

Six  Months  Subscription  in  London  (including  postage) iil  lis. 

Subscription  includes  following  Sections— 
Bank  and  quotation  (monthly)  1  State  and  Citt  (semi-annually) 

Bailwat  and  INDCSIRIAL  (quarterly)  I  Stebex  Kailway  (3  times  yearly) 

Terms  of  Adrertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agat«  lines) S4  20 

I  Two  Months  (Stimes) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 60  00 
Twelve  Months  (52  times) 87  00 

LONDON  AOENTS: 
Messrs.  Edwards  &   BMrrn,  1  Drapers'  Gardens,   E.  C.,  wUl  take  sub 
•criptions  and  advertisements,  and  supply  single  oopies  of  the  paper  at  Is. 
MCh. 

WIIililAIH  JB.  DANA  COAEPANY,  PubllslierH, 

Pine  Street,  Corner  ot  Fearl  Street, 

Post  Office  Box  9.38.  NEW    VORR. 


CLEARING   HOUSE  RETURNS. 

The  follcwing  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bant  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  1,  have 
been  $2,229,534,203,  against  $2,029,390,700  last  week  and 
12,229,139,364  the  corresponding  week  last  year. 


CUaTings—Iietums  uy  'telegraph. 
M'tek  Endino  October  I 


New  York 

Uoston 

HhUadelpbla 

Baltimore 

Chicaeo 

St.  Louts 

New  Orleans 

Seven  cities,  6  days. 
Other  cities,  5  dajs 


Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


»l,073,5a2,595 
90,910,389 
84,406,731 
16,457,767 
141,780.713 
44,309,856 
12.325.096 


tl.46S.' 

294,' 


83,647 
68,924 


»1, 758,552.571 
470.981,637 


«;2.229,534,208 


1903. 


»1,1H,542.680 
109,779,169 
103  427,789 
19.436,065 
157.341,055 
43.812  724 
13.191.202 


«1, 558,530,684 
310,043.611 


81.868.574  295 
360.565.069 


»2.229. 139.384 


P.Cent. 


—3-4 

—17-2 

—18-4 

—15-3 

-9-9 

+1-1 

—6-6 


-5-9 
+30-6 


+002 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  oui-  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  24,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  9'0  per  cent.  Outside  of  New  York  the  increase  over  1903 
IB  1*0  per  cent. 


CUarirvg*  at— 

iVtek  endino  September  24 

1904. 

1903. 

Inc.  or 
Dec. 

1002. 

1901. 

New  York 

PhtladelphU 

PitUhiirttli 

Baltimore '. 

I 

1,199,072.871 

108.35B,530 

39,599.226 

19.679.030 

6.183,473 

3.476.087 

4.841.1N7 

2,249,104 

1.600,000 

1.083  002 

027.169 

741.661 

7fl4,fl54 

a.'W  nOO 

3»1  864 

.•i7.5.137 

437.548 

183.319 

978,491 

1,039.684.434 

106,08.3.212 

47,610,302 

20.627.818 

0.041.82H 

3.301.004 

3.743,809 

2.2.S6.419 

1,762  630 

1,M8,7I9 

1.128.2IH 

9.J9.580 

646.440 

397.800 

400,518 

501,747 

D17.1.S8 

213.482 

Mot  Inoludf 

% 

4-154 

+1-6 

—  16-8 

-46 

-j-2-3 

+3-4 

+  16-0 

+0-6 

-9-2 

-57 

-17-5 

—22  7 

+9  0 

-10  6 

-96 

-85  1 

-15-5 

-14  1 

d  III  tn 

S 

1,748.296,320 

114.257,284 

45.868,521 

22..')86.708 

6.597,620 

3.053,81« 

3,269,897 

2,113.789 

1  217,639 

1,228.702 

1,231,286 

703.190 

981.016 

334.000 

3^1, 03  i 

331.049 

tal. 

$ 

1.314.026,,<»7 

109,217.089 

40.434,751 

21, .360.600 

6.266,259 

2.546.694 

3.309.900 

1,805.697 

1,802.931 

1.1 '92.273 

1.011.350 

885  631 

500.111 

381  300 

372.729 

306,875 

Buffalo 

WMhin«on. 

Albanj 

Hoch ester 

Bcrmnlon 

grraoose  

Wllmliuiton 

Wljke.  Uarre. 

Whe«.inii 

Binthamion .!. 

6r»enibUT«.,. 

Cbester...' " 

Krte  

^■•Dkltn.  Pa 

RoadiriR ;..::;:.:: 

Total  Middle.. 

1.839, 727.652 

1,237.649.033 

+128 

1.950,953.038 

1,604.910  047 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven_ 

Sprinafleld 

Worcester 

Portl.ind 

Fall  River 

LoweU 

New  Bedford 

Holyoke 

Total  New  Eueland. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

I  ndianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron. 

Springfield.  Ill 

Yonngstown 

Kalamazoo 

Lexington 

Canton 

itockford 

Springfield.  O 

Bloomlngton 

Huincy  
ecatur 

Mansfield 

.Jacksonville 

Jackson , 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  I^akeCity 

Portland. , 

Spokane 

Tacom  a 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph- 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  llapids 

Total  other  Western 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

(ialveston 

Richmood. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham ........ 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Mhcoh 

Chatlanooga 

Beaumont 

Jafksonvllle 

Columbus,  Oa 

Total  Soathem  ... 

Total  all 

Outside  New  York 

CANADA— 

Montreal 

Toronto 

Winnipeg: 

HalHnx 

Ottawa. , 

(Juchec , 

V  anoouvcr_ 

Hamilton 

St.  John , 

Limdon , 

VIrtona 

'i'otai  Canada 


it  ec/c  eitding  Septembfr  24 


1904. 


111.363,377 

5,876.900 

2,433.948 

1,674,520 

1.390,187 

1,045,243 

1.5,55,656 

423,925 

440,040 

353.111 

458.656 


127,015,563 

170,712,279 

23,898  500 

12,140.220 

9,921.057 

9.307,374 

7,003,033 

4.778.300 

3.333,977 

8.293.733 

1,964,714 

1,477.773 

1,1 13,833 

515,000 

796,148 

485.29 

718,876 

408.386 

453.693 

509.903 

301,262 

425,468 

303.046 

252,33 

178,669 

259.419 

196,252 

79,517 


254,828,066 

30,958.369 

5.663,582 

4,538.077 

2,791.250 

4,241,084 

2,60.5.916 

2„S64,40ii 

509.815 

478.aS3 

SS'i.589 


54,489,171 

23.115,028 

23,803,892 

8,063,708 

6,584,200 

4,508.241 

5.854.377 

2,415,000 

1,831,994 

685.925 

876,902 

1,109.547 

440,178 

241,277 

292,317 


70,020.269 

51,081,820 

14,393.074 

9.887.948 

10,481.493 

6.364.500 

4.337,744 

6,975,087 

3,671.915 

2.710.311 

2,370.731 

1,667,028 

1.686,286 

1,219,208 

1.240.057 

2,288, 181 

698,206 

1,21 1 ,748 

718,341 

701.016 

Weekly  Ugu 

688,(191 

347936 


124,350.979 
2.029.390,700 


830,817.829 


21.306.808 

16,381.349 

4,729,882 

1,710.136 

2.297.643 

1.. 54 1.957 

1.735  111 

1,128,,303 

1.051.894 

886.666 

665.6.50 


5.1.214.881 


1903. 

Inc.  or 
Dec 

129.074  929 

-13-7 

5.815.41)0 

+11 

2.190,723 

+111 

1,408,442 

+18-9 

1.2H7.14U 

+7-2 

1.252.829 

—16  5 

l,384,2:il 

+  124 

711,312 

-40-5 

377.261) 

+107 

391,578 

-9-7 

374435 

+22  4 

144,278.285 

-120 

171  233.072 

-0-3 

20.670,700 

+15-6 

13.884.483 

-12-6 

8,994,260 

-  -10-3 

8.181.479 

--13  8 

5,801,265 

-  -19-5 

5,091,000 

— 6-1 

4.224.934 

-21-1 

3,219,025 

+2-3 

1.772.972 

+10  8 

1,560,123 

-5-8 

1,058.265 

+5-2 

772,400 

-33-3 

706.808 

+  12-7 

624.417 

—223 

730.854 

-1-6 

498.221 

-18-1 

538.811 

-15-8 

512,567 

-0-5 

314,427 

—4-2 

328.622 

+295 

316.708 

-4-8 

283.609 

—110 

197.293 

-9-4 

217.650 

-fl9-2 
+16-0 

169.204 

101 .8<n 

-81-9 

252,065.030 

+  1-1 

27,767,534 

+11-5 

5,869.548 

-3-5 

4,00/\010 

+13-2 

3,286.626 

-151 

3,571,3,S0 

-  -18-8 

2.197,826 

--14-0 

--18  8 

1.990,901 

549.208 

-72 

462,594 

-0-9 

255  359 

+521 

49.977,980 

-f8-9 

21,992.066 

+5-1 

16,111.081 

-H8-3 

7,544.265 

+6-9 

5,621,685 

+171 

4.499.803 

+0-2 

5,191,823 

+12-8 

1.935.428 

+24-8 
-hl05 

1,204  302 

1,807,516 

—67-6 

702,111 

+24-9 

724.098 

+53-2 

345  783 

+27-3 

159.830 

+51-0 

Not  include 

d  into 

67,839,771 

+16-5 

47.573.189 

+7-4 

13.815.804 

-  -4  2 

9.533,190 

--3-7 

8.246,497 

- 

-27  1 

5,300,500 

. 

-201 

3,272,053 

- 

-325 

6.246.916 

- 

-3;i-o 

2.403.940 

- 

-;)2-7 

2.230.549 

. 

-21-0 

2,178,616 

-1-88 

1,472.683 

-  -13-2 

1,850.991 

--34-5 

1,082,277 

--181 

1,217.296 

+1-9 

1.276,775 

+76-9 
+  121 

628.026 

1,146,866 

+5-8 

761,000 

-4-3 

660.803 

-»-7  7 

rea  not  aval 

lablo. 

646,920 

+6-5 

Not  Include 

d  in  to 

109,878,348 

+  132 

1.801.588,947 

+9  0 

821,954,513 

+  10 

19.064.960 

+11-8 
+187 

18,745,573 

4,450.316 

+6-3 

1.612,724 

i"! 

1,841,384 

+I24  8 

1.538.677 

+i)-6 
+  138 
+14-4 

1.625,378 

MN6.4HH 

1.140.8.57 

-7-8 

753.244 

+9-7 

6IH.4I7 

-59 

47  804.918 

H 

-1«« 

1W02, 


144.769.854 


163,217.531 

21,560,050 

17.131. 9G8 

7.706,416 

7,162,876 

4,8,34,932 

4.835.150 

2.916,703 

2.966.337 

1,489.826 

1,225  612 

994.064 

623.600 

591.378 

557.892 

460  322 

433,616 

420.042 

444,862 

324.136 

275.178 

237,943 

227.828 

176.858 

206,121 

174,482 

67,157 


241,212,774 


68,967,322 

43.288,317 
11.710.004 
0.696.31 
7.985.899 
6,894,000 
3,960.248 
4,562,880 
3,431.998 
2.674.989 
1.704,469 
1,280.266 
1,296.145 
1,823..361 
910.862 
8.018.289 
971,069 


tal. 


826.000 
495.091 

295.631 


104  56il,275 
2,655,882,505 


806,980,185 


22,183,000 

16,732,6,59 

3,5.''i7.402 

1.67i.(i''.(l 

1.6n(',2V4 

1.414.074 

l.!t87,1I6 

,S«fl  2'<y 

860.208 

H5.5.421 

511  544 


61,468,597 


138.145,728 

6,003.100 

2,509.582 

1.713.699 

1,340,251 

1.494.283 

1,180,342 

754.880 

495.267 

422,489 

313,667 


154.432,291 

153.426.149 

17.032  150 

14.033,648 

11,698,031 

(),524.306 

3,917.092 

3,259.600 

2,361,021 

2.586.372 

1,132.922 

1,195,422 

849,563 

575.000 

618,056 

608,210 

395,389 

858.509 

270.000 

316.201 

278.684 

273.683 

209.492 


60.000 
140.578 
138.023 

88,450 


222,145,388 

28,049,973 

2,983.099 

3,471.378 

3,494.619 

2.864.254 

1,285.212 

1,252,090 

551,182 

424,591 

221.392 


38,597,790 

20.115,855 

14  977.481 

6.647.971 

5.836,588 

5,016,718 

4,900,728 

1,783.610 

1,398.041 

1,235.193 

1,034.67^ 

550.436 

1,600,508 

161,809 


65,259,606 

43.362.535 
9,394.824 
8,306.099 
6.839.681 
4  081.500 
3.591,603 
3.907,512 
2.280.737 
1,780.391 
1.887.858 
1.284  250 
1,430,369 
886.2;i7 
694.501 
1,254,271 
546,728 

64/l.'(Ki6 
448.158 

250,000 


90,766,886 

2.076111.a81 

708,084,634 


17.587.440 

11.4.'i9.729 

3.098  442 

1.779  \»*0 

l,s:7.:t.V) 

1,704.294 

9.'>9.9'VS 

741.221 

849,727 


OIO.'MHI 


40,448,4107 
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THE  FIN  A  Is  CI  A  L  SITUATION. 

Various  have  been  the  ezplanatloDB  put  forth  tn 
account  for  the  persistent  advances  during  recent 
months  In  stock  values,  with  the  intent  to  prove  that 
each  was  a  mere  temporary  spurt,  the  product  ol  a 
purely  epeculative  maiket,  [subject  at  almost  any 
moment  to  a  sudden  reversal.  But  when  operatcrs 
have  sought  to  act  on  that  Idea,  they  have  lonrd  that 
at  each  successive  raid  less  and  less  was  accomf  llshed 
by  them  in  dislodging  eecurltles,  realizing  after  many 
such  attempts  that  eflorts  of  that  character  were  for 
the  time  being  of  little  permanent  avail;  hitherto,  In- 
deed, so  far  as  anything  has  In  that  way  been  accom- 
plished, the  results  were  wholly  ephemeral. 

Daiing  the  same  period  while  advances  in  stock 
Talues  have  contltued  so  prominent  a  feature,  restora- 
tive forces  of  no  little  importance  have  been  at  work. 
Most  prominent  among  these  was  the  demand  for 
bonds,  beginning  in  a  moderate  way,  but  gradually 
strengthenlog  and  broadening  until  it  took  In  and 
relieved  the  market  of  pretty  much  all  of  those  secu- 
rities which,  when  the  liquidation  began,  were  left  In 
batkers'  hands  undigested;  thereafter  this  disposition 
further  widened,  reaching  out  for  and  readily  absorb- 
ing a  vast  amount  of  evidences  of  debt  issued  in 
various  forms  by  railroads,  by  other  corporations  and 
by  municipalities.  This  demand,  indeed,  has  continued 
to  this  day,  evidencing  an  abundance  of  capital  seek 
lug  profitable  Investment. 

It  hardly  needs  to  be^sald^'  that  these  developments 
also  brought  abont  a  marvelous  change  for  the  better 
In  the  general  situation.  No  one  has  forgotten  the  ru- 
mors afloat  in  the  darkest  days  of  onr  stock  liquida- 
tion, as  It  neared  Its  close — the  most  of  them  false  but 
just  enough  truth  In  others  to  give  them  all  buoyancy 
— accompanied  with  reports  of  weakness  and  a  falling 
tendency  existing  among  our  leading  banking  firms 
because  of  securities  they  carried  and  could  not  mar- 
ket. That  suspicion  and  dirdtrust  was.  In  the  manner 
above  described,  wholly  relieved,  and  in  its  place  arose 
a  growth  of  complete  confidence  In  the  stability  of 
financial  affairs. 

In  the  meantime  still  another  gulf  was  bridged, 
relieving  a  situation  which  stood  In  the  way  of  the 
permanency  of  our  stock  market's  advances,  permit- 
ting them  to  be  looked  upon  with  a  degree  of  assur- 
ance. The  Incubus  resting  upon  financial  classes  and 
cotcerns  had  been  removed;  but  the  discredit  evident 
In  Industrial  affairs  had  not  been  relieved.  At  the  same 
time  it  was  a  fact  of  which  everyone  was  aware  that 
our  long  and  extremely  severe  liquidation  left  the 
better  classes  of  our  securities  at  prices  below  their 
value  If  they  were  to  continue  to  be  dividend- payers. 
That  Is  to  say,  they  declined  to  their  lowest  and  con- 
tinued long  near  that  point  because  no  confidence  was 
felt  In  business  recovery  before  passing  through  a 
liquidation  of  our  Industries  as  severe  as  the  financial 
upheaval  had  been.  This  was  the  expressed  view  of 
very  many  of  our  beat  thinkers  and  writers  on  eco- 
nomic questions.  Would  it  not  of  necessity  have 
been  nature's  road  to  Industrial  recovery  of  any  less 
favored  nation  than  the  United  Statts  after  having 
had  our  experlenci  ?  Of  course.  If  such  a  situation 
had  to  precede  business  revival,  no  assurance  could 
be  had  as  to  dividend  possibilities,  and  until  that 
chance  cf  Increased  Income  for  railroads  at  d  Indus 
trial  corporations  opened,  there  could  be  no  return 
of  confidence  felt  In  such  properties. 


Along  these  Hues  we  have  at  lengtn  reached  a  %\v 
atlon  where  a  tendency  to  business  development 
also  explaining  and  further  Inducing  recovery  In  oi 
security  markets.  Remember  what  a  maas  of  reveni 
some  of  these  securities  a  short  time  ago  earned  ar 
at  how  low  a  value,  compared  with  their  former  stati 
in  that  particular,  they  have  since  been  ruling, 
there  is  any  chance  of  an  approach  to  the  old  (aroln 
power,  what  a  purchase  Is  here  held  oat  to  any  oi 
having  the  money  to  run  the  rlek  of  Inveatoaent.  W 
are  not  urging  Investment;  we  are  only  explalnld 
the  situation  as  wa  look  at  It.  In  addition  to  i\\ 
foregoing  we  notice  as  a  feature  of  the  sltuatloi 
that  while  the  public  has  been  scrutinizing  crop  ri 
ports  and  rumors  for  bases  of  general  buslne 
revival,  industrial  hffilrs  have  been  taking  on  ne 
life.  This  is  not  the  effect  of  crops  raised;  the 
have  only  just  begun  to  move.  Whereas  the  ev 
dences  we  refer  to  affording  assurances  of  Improv 
ment  date  back  quite  a  number  of  weeks.  That 
the  case  with  clearings  and  railroad  earnings.  Yv'e  i 
not  cite  those  figures  as  Indicating  a  large  growth;  th( 
do  not.  But  the  fact  that  the  change  Is  on  the  iV 
of  Improvement  Is,  under  the  circumstances,  not 
worthy,  affording,  as  the  figures  stand,  not  only  proc 
of  a  promising  but  of  a  still  moderately  developlt 
state  of  general  business.  This  Is  the  situation 
Indicated  by  nearly  all  reports  from  special  depar 
ments  of  Industry,  and  for  the  last  few  weeks  h 
also  been  a  marked  feature  of  the  Iron  and  ste 
trades.  All  this  encourages  growing  confidence 
security  values.  At  the  same  time  It  Is  well  to  kei 
in  mind  that  the  greatest  danger  the  future  Isexpost 
to  comes  from  the  tendency  of  the  public  to  overt 
the  Improving  outlook. 


The  notable  features  In  the  foreign  exchange  situ 
tlon  this  week  have  been  the  decline  of  half  a  peni 
per  ounce  In  the  market  price  of  gold  bars  Id  Lo 
don,  which,  together  with  a  fall  In  the  rate  for  e 
change  at  Paris  on  the  British  capital.  Indirect 
affected  arbitration  operations  In  exchange  at  Ne 
York;  also  the  more  or  less  urgent  demand  for  ste 
ling  for  remittance,  chit  fly  Incident  to  the  sea 
monthly  settlement  on  the  London  Stock  Exohang 
which  Inquiry,  until  It  was  sathfied  on  Wednesda 
kept  the  market  strong.  Probably  little  attentU 
would  have  been  paid  to  the  movements  here  not( 
had  It  not  been  for  the  fact  that  last  week  there  a 
peared  to  be  some  Indications  that  because  of  tl 
free  export  movement  of  cotton  and  the  resultli 
large  supply  of  commercial  bills  exchange  would  it 
without  material  check  until  the  gold  Import  poi) 
should  be  reached.  Indeed,  this  course  of  the  mark 
seemed  to  be  expected  at  London,  which  w 
probibly  one  reason  for  the  adva  oe  then  of 
of  a  penny  In  the  price  of  bar  gold,  sac 
advance  being  made  primarily  in  order  1 
protect  the  gold  supply  in  London  from  threatene 
withdrawals  for  shipment  to  Berlin.  It  seems,  ho^ 
ever,  that  If  there  had  been  serious  apprehensions  < 
a  drain  of  gold  from  London,  they  would  natural 
have  been  Increased  this  week  because  of  the  fall 
the  rate  for  exchange  at  Paris  on  London  of  four  ce: 
times  since  Wednesday  of  last  week,  which  fall  a 
peared  more  directly  to  threaten  the  gold  supply 
the  British  capital  than  did  the  condition  of  exohang 
at  Berlin  or  New  York. 
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The  ouly  fact  upon  which  to  Daae  an  explanation  oi 
lis  week's  fall  In  the  price  of  bar  gold  is  the  arrival 
om  India  at  London  on  Taeaday  of  £(500,000,  and 
,G  expected  receipt  of  £500,000  more  from  India  and 
£330,221  from  Cape  Town;  thes)  movements  from 
idia  were  remittances  :to  the  Iidia  Council,  which, 
la  said,  will  continue  to  be  made.  With  such  rein- 
rcements  to  London's  gold  sapply,  present  and  pros- 
!ctlve,  the  maintenance  of  a  high  price  for  the  metal 
Buld  be  unnecessary,  and  hence  its  reduction.  What- 
er  apprehension,  if  any,  may  hava  been  felt  in  Lon- 
m  of  a  drain  of  gold  to  P<*rl8,  as  the  result  of  the 
jcUne  in  French  exchange  on  the  British  capital, 
as  probably  allayed  by  the  partial  recovery  in  such 
:change  after  the  semi-monthly  settlement  in  Lon- 
m  and  also  by  the  above-noted  receipts  of  new  gold. 
In  explanation  of  the  strong  tone  for  exchange  on 
ondon  in  our  market  early  this  week,  the  Inquiry 
)iDg  snflBclent  to  absorb  current  supplies  of  bills,  it 
stated  that  in  addition  to  the  demand  incident  to 
le  L->ndon  settlement,  exchange  was  required  to  cover 
lort  contracts  and  also  to  meet  maturing  finance 
lis  which  had  been  drawn  in  Jane,  and  likewise  to  ex 
nd  or  renew  other  drafts  of  this  character  now  falling 
le,  such  payment  or  renewal  necessitating  the  pur- 
ias9  of  sight  bills  or  of  cable  transfers.  There  was 
BO  a  demand  for  exchange  to  remit  for  securities  sold 
,  London  for  New  York  account,  such  sales  having 
cently  been  quite  large.  After  the  urgent  inquiry 
id  been  satisfied  rates  sharply  declined  to  the  lowest 
icorded  since  the  middle  of  February. 

The  plan  submitted  the  present  week  for  giving  the 
lareholdeTs  of  the  New  York  Ontario  &  Western 
iilway  Company  full  control  of  the  property  f ur- 
Ishes  a  happy  solution  of  a  troublesome  problem, 
he  situation  of  this  company,  as  is  well  known,  has 
ir  many  years  been  a  peculiar  one.  When  the  com- 
iny  was  organized  in  1880  the  preferred  s^ock, 
mounting  to  12,000,000,  was  accorded  the  right  to 
Icct  eight  directors,  while  the  common  stock, 
mounting  to  158,113,982,  could  elect  only  five 
[rectors  until  such  time  as  the  company 
lould  earn  and  pay  a  dividend  on  the 
)mmon  shares.  Ltter,  that  is  in  1885, 
le  Legislature  of  Now  York  passed  an  Act  granting 
athorlty  to  issue  12,000,000  mortgage  bonda  to  retire 
le  preferred  stock  at  par.  The  Act  provided  that  the 
referred  shares  so  retired  should  stand  in  the  names 
!  five  trnsteei,  who  should  have  the  right  to  vote  on 
ach  shares  until  all  the  outstanding  stock  had  been 
ichanged.  It  appears  that  of  the  whole  20,000 
hares  of  preferred  stock,  19,960  shares  have  actually 
een  converted  into  bonds,  leaving  only  forty  shares 
utstandlrg.  These  forty  shares  it  has  been  found 
nposaible  to  secure. 

It  will  be  Been  from  this  recital  that  there  were  two 
rays  In  which  the  common  stockholders  could  bo  en- 
lowed  with  the  right  to  elect  the  full  board  of  direcfc- 
irs:  (1)  by  terminating  the  voting  trust  and  (2)  by 
eclaring  and  paying  a  dividend  on  the  com- 
lon  stock.  The  latter  course  was  not  feasible 
until  the  making  of  provision  for  new  capital  re- 
mirements  such  as  now  proposed,  and  the  first-men- 
loned  course  was  not  permissible,  according  to 
iompetent  legal  talent,  so  long  as  any  portion, 
QO  matter  how  slight,  of  the  original  $2,000,- 
)00  of  preferred  stock  remained  outstanding, 
b  waa    clearly    shown    in    the    annual    report    re- 


cfcutjy  submitted  to  the  sharelioiders,  the  voting 
trustees  have  other  functions  to  perform  besides 
exercising  the  voting  power  upon  the  preferred  shares 
retired,  and  these  other  functions  they  could  not  well 
surrender  without  placing  the  interests  of  the  com- 
pany in  serious  jeopardy.  In  other  words,  the  voting 
trust  can  only  be  terminated  with  safety  when  every 
outstanding  share  of  preferred  stock  has  been  turned 
in,  which  seems  almost  an  impossibility,  as  doubtless 
some  of  the  shares  have  been  lost  or  destroyed. 
There  remained,  therefore,  only  the  other  alternative, 
that  is  of  making  a  dividend  on  the  common  stock,  and 
this  hinged  upon  adequate  provision  for  the  company's 
present  and  future  capital  requirements.  The  plan 
submitted  contemplates  the  issue  of  a  new  mortgage 
for  $12,000,000,  of  which  $2,000,000  may  be  imme- 
diately used  for  the  general  purposes  of  the  company. 
The  $2,000,000  thus  to  be  received  will  reimburse 
the  treasury  for  a  part  of  the  expenditures  made  out 
of  earnings.  When  the  proposed  new  mortgage  has 
been  approved  by  the  shareholders,  the  management 
will  pay  a  dividend  of  3  per  cent  upon  the  common 
stock,  thereby  terminating  the  arrangement  by  which 
the  preferred  stock  elects  eight  of  the  thirteen 
directors. 

The  road  has  in  recent  years  shown  a  respectable 
surplus  each  year  above  its  expenses  and  fixgd  charges, 
and  the  reason  why  this  has  not  been  distributed  in 
dividends  to  the  shareholders  has  been  that  it  was 
deemed  better  policy  in  the  interest  of  the  share- 
holders themselves  to  apply  the  money  In  the  im- 
provement and  development  of  the  property.  More- 
over, exUting  provisions  for  new  capital  were  not 
sufficient  in  themselves  to  give  the  company  all  the 
money  needed  for  such  improvements  and  develop- 
ments. We  are  among  those  who  believe  that  the  pol- 
icy of  applying  earnings  In  this  way  was  a  wise  one 
and  has  inured  to  the  advantage  of  the  company  and 
of  the  shareholders  as  proprietors  of  the  same.  We 
are  also  of  the  opinion  that  criticisms  of  the  manage- 
ment as  respects  this  policy  and  the  continuance  of 
the  voting  trust  have  been  entirely  unjaatlfied. 
Through  the  voting  trust  stability  of  management 
was  assured,  and  we  share  the  view  of  those  in  con- 
trol when  they  say  that  without  such  stability  of 
management  it  is  doubtf  al  whether  the  money  could 
have  been  raised  for  building  the  extension  to  Soran- 
ton,  through  which  the  traffic  and  revenue  of  the 
system  has  been  enlarged  in  sach  an  Important 
degree.  It  should  be  remembered  that  the  road 
row  earns  more  net  each  year  than  it  d'.d  gross  at 
the  time  when  Presldeat  Fowler  and  his  confreres 
assumed  control.  Shareholders  are  daeply  in  deb';  to 
the  management  for  what  has  been  accomplished  In 
bringing  the  property  up  to  its  present  state  of  pros- 
perity, and  we  do  not  think  similar  results  could  have 
been  attained  in  any  other  way.  At  the  same  time  it 
must  be  admitted  that  an  arrangement  which  has  the 
element  of  perpetuity  in  it  is  always  obj  actionable,  and 
therefore  there  is  cause  for  satisfaction  that  a  method 
has  now  been  devised  for  eliminating  this  feature. 

The  Chicago  Great  Western  Railway  annual  report 
has  been  issued  the  present  week,  and  gives  state- 
ments both  for  the  parent  company  and  for  the  Masou 
Citv  &  Fort  Dndge  KB.  and  for  the  Wisconsin  M  nne- 
sota  &  Pacific  RR,,  the  stocks  of  which  are  owned.  Tne 
income  showing  of  the  Chicago  Great  Western  proper 
for  the  twelve  months  is  much  like  that  of  other  United 
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States  railrohda  for  the  same  period  of  time,  the  prlncl- 
pal  feature  being  the  Iccrease  in  the  expense  accoantp. 
Aa  compared  with  the  twelve  months  preceding,  gross 
earnings  Increased  $199,483,  but  the  augmentation 
In  PxpenscB  reached  1469,427,  thus  bringing  a  loss 
la  net  earnings  of  1269,944.  The  addition  to  expenses 
followed  from  the  higher  cost  of  labor,  fuel,  mate- 
rials and  supplies,  and  the  severity  of  the  winter.  The 
loss  in  net  entailed  by  the  higher  expenses  furnishes 
the  reason  for  the  suspension  of  the  semi- annual 
dividend  of  2^  per  cent  on  the  preferred  stock  A.  The 
report  tells  us  that  the  net  earnings  of  the  first  half 
of  the  fiscal  year  justified  the  payment  of  the  usual 
dividend  on  the  stock  referred  to,  leaving  a  small 
surplus,  but  that  in  the  second  half  of  the 
year,  though  gross  earnings  remained  substan- 
tially the  same  as  in  1903  the  increase  in  ex- 
penses cut  the  net  down  to  such  an  extent  that  the 
dividend  was  not  earned.  It  appears  that  for  the 
twelve  months  the  surplus  over  all  charges  prior  to 
the  debenture  stoclc  was  11,187,638,  while  the  call  for 
the  4  per  cent  on  the  debenture  stock  amounted  to 
$1,044,976,  leaving  only  $142,662  available  towards 
the  payment  of  the  2i  per  cent  actually  distributed  on 
the  5  per  cent  preferred  stock  A;  for  the  remainder  of 
the  amount,  accumulated  surplus  had  to  be  drawn 
upon.  The  information  Is  given  that  an  unusually 
bountiful  harvest  of  small  grains  in  the  local  territory 
served  by  the  company's  lines  has  already  been  secured 
and  that  a  large  crop  of  corn  is  rapidly  maturing. 

The  separate  report  of  the  Wisconsin  Minnesota  & 
Pacific  RB.  shows  that  that  piece  of  road  earned 
$260,998  net,  while  the  call  for  the  annual  interest  on 
the  first  mortgage  bonds  outstanding  was  only  $203,- 
700,  thus  leaving  a  substantial  snrplup.  The  Mason 
City  &  Fort  Dodge  ER.^  which  was  not  opened  its  en- 
tire length  until  the  latter  part  of  the  year,  has  as  yet 
no  bonds  outstanding.  Its  aggregate  length  June  30 
1904  was  378  miles  but  the  average  operated  for  the 
twelve  months  was  only  262  miles.  Oa  this  lat- 
ter the  company  earned  for  the  twelve  months 
$937,054  gross  and  $226,719  net.  The  future  of  the 
Ohloago  Great  Western  is  in  large  measure  bound  up 
in  the  success  attending  the  operation  of  the  Mason 
City  &  Fort  Dodge;  and  this  property  has  not  yet 
been  in  operation  sufficiently  long  to  demonstrate  its 
earnirg  capacity.  It  gives  the  Chicago  Great  West- 
ern, in  connection  with  its  own  road,  a  through  line 
between  Chicago  and  Omaha  and  also  a  through  line 
between  Minneapolis  and  Omaha,  and  both  of  these 
ought  to  prove  valuable  acquisitions  in  the  course  of 
time. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  on  open  market  rates  were 
^  of  1  per  cent  lower  at  London  and  at  Berlin  and 
Frankfort  and  }  of  1  per  cent  higher  at  Parle. 
The  feature  of  the  statement  of  the  New  York  Aaso 
elated  Banks  last  week  was  the  decrease,  for  the  first 
time  since  August  27,  in  loans  and  In  deposits.  The 
cash  reserve  was  reduced  $6,633,000  and  the  surplus 
reserve  by  $3,102,126.  The  bank  statement  of  this  week 
should  reflect  the  transfer  through  the  Sub-Treasury 
of  $900,OCO  to  New  Orleans  and  of  $400,000  to  Chicago, 
and  the  transfer  hither  of  $150,000  from  San  Fran- 
cisco; also  the  payment  of  $474,000  Seattle  Assay  Office 
checks  representing  Klondike  gold.  It  is  expected 
that  $1,600,000  Australian  gold  will  arrive  at  San  Fran- 


oiioo  on  October  10,  which  will   ba  (rtiUAfuricd  niihai 
by  the  Treasury. 


Money  on  call,  representing  bankers'  balanoei 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1^  per  cent,  with  the  bulk  of  the  bust 
ness  at  1}  per  cent  and  the  average  about  per  2  cent 
With  the  exception  of  Tuesday,  when  the  lowe! 
rate  was  recorded,  loans  each  day  until  Frlda; 
were  at  2  per  cent  and  at  IJ  per  cent.  Then 
influenced  by  preparations  for  the  October  div 
Idend  and  Interest  payments,  the  rate  rose  t 
2i  per  cent.  Time  contracts  were  quoted  on  Mon 
day  at  3^  per  cant  for  sixty  and  at  3f  per  cent  fo 
ninety  days,  3|@4  per  cent  for  four  aod  4  per  cent  fo 
five  to  six  months  oq  good  mixed  Stock  Exohang* 
collateral.  The  higher  rates  encouraged  more  libera 
offerings,  however,  and  quotations  sabstquently  felloi 
to  3  per  cent  for  sixty  and  3^  for  ninety  days  am 
3^@3f  per  cent  for  four  to  six  months.  The  buslnes 
was  light  for  the  shorter  dates  and  only  fairly  larg 
for  the  longest.  Commercial  paper  was  quoted  at  4 
per  cent  for  sixty  to  ninety-day  endorsed  bills  re 
celvable,  4^@6  per  cent  for  prime  and  6^@6  per  cec 
for  good  four  to  six  months'  single  names.  The  in 
qulry  was  small  and  the  ofEerioga  on  the  market  wer 
quite  moderate.  i 


The  Bank  of  England  minimum  rate  of  disconn 
remains  unchanged  at  3  per  cent.  The  cable  report 
discounts  of  sixty  to  ninety  day  bank  bills  In  Londo 
at  2i@2f  per  cent.  The  open  market  rate  at  Paris  i 
If  per  cent  and  at  Berlin  and  Frankfort  it  is  3^  pe 
cent.  According  to  our  special  cable  from  Londor 
the  Bank  oE  England  gained  £531,021  bullion  durln 
the  week  and  held  £38,921,363  at  the  close  of  th 
week.  Our  correspondent  further  advises  us  that  th 
gain  was  due  to  the  Import  of  £678,000  (of  whic 
£600,000  from  India,  £5,000  from  France  and  £73,00 
bought  in  the  open  market),  to  exports  of  £150,000  (o 
which  £50,000  from  Paris  and  £100,000  to  Buenc 
Ayres),  and  to  receipts  of  £3,000  net  from  the  Interio 
of  Great  Britain. 


The  foreign  exchange  market  was  remarkably  ac 
tive  this  week,  suddenly  rising  on  Tueaday  and  o: 
the  following  day,  and  on  Thursday  sharply  falling 
on  Friday  the  lowest  rates  since  the  middle  of  Fet 
ruary  were  recorded.  The  advance  on  Tuesday  wa 
due,  as  above  noted,  to  a  demand  incident  to  the  bl 
monthly  settlement  in  London,  to  the  pajment  o 
the  extension  of  maturing  flaanoe  bills,  which  requlre> 
remittances  through  sight  sterling  or  cable  transfers 
to  a  ccvering  of  short  contracts,  and  to  adjustment 
for  securities  which  had  been  sold  in  London  for  Ne^ 
York  account  and  delivered  by  the  steamers  arrivln 
on  Monday.  The  later  recession  in  rates  and  the  wea 
tone  was  caused  by  what  appeared  to  be  the  entir 
satisfaction  of  the  urgent  inquiry  for  remittance  an 
by  the  pressure  of  commercial  draf  s  against  cotto 
and  expectations  of  a  still  larger  supply  of  these  bill 
in  the  immediate  future  as  the  result  of  the  fre 
export  movement  of  the  staple.  It  was  stated  tha 
one  reason  for  the  sharp  decline  in  rates  on  Thursd^ 
WHS  the  indisposition  of  bankers  to  bid  for  bills  i 
view  of  the  prospective  liberal  offerings  of  cotto!| 
drafts.  There  was  some  evidence  of  drawing  of  flnanc 
bills  either  for  the  renewal  of  those  which  had  m^ 
tured  or  for  new  negotiations,  such  operations  bein 
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eicouraged  not  so  mucb  by  the  expecta:iloa  of  any 
gain  resulting  from  loaning  the  proceeds  of  the  bills 
ai  by  the  probability  that  profitable  cover  could  be 
obtained  at  their  maturity.  Coatlnental  exchange 
was  active  during  the  week,  though  within  a  narrow 
range,  and  francs  were  directly  iLfluenced  by  the  fall 
in  checks  at  Paris  on  London  and  by  the  firmer  tone 
for  discounts  at  the  French  capital.  Gold  received  at 
the  Custom  House  during  the  week,  1242,131. 

Nominal  quotations  for  sterling  exchange  are  4  84@ 
4  84i  for  sixty  day  and  4  86i@4  87  for  sight.  The 
market  was  fairly  active  on  Saturday  of  last  week, 
and  compared  with  the  previous  day  long  was  6  points 
lower  at  4  8350@4  8360,  short  10  points  off  at  4  8675® 
4  8685  and  cables  5  points  higher  at  4  8626®4  8636. 
Oq  Monday  the  market  was  steady  with  long  and 
cables  unchanged  and  short  6  points  lower  at  4  8675@ 
4  8580.  On  Tuesday  there  was  a  sharp  advance  of  20 
points  for  long,  to  4  83?0@  4  8375;  of  10  points  for 
short,  to  4  8586®4  8695  and  of  5  points  for  cables,  to 
4  8630@4  8635;  the  rise  was  due  to  an  urgent  demand 
[or  remittance  as  above  noted.  Oa  Wednesday  this 
inquiry  was  satisfied  and,  influenced  by  free  offerings 
of  bills,  chiefly  commercial  against  cotton,  rates  fell 
10  points  all  around— long  to  4  8360@4  8370,  short  to 
4  8576^4  8580  and  cables  to  4  8620@4  8625.  On 
Thursday  the  market  was  weak  at  a  decline  of  15 
poiats  for  long  and  short  to  4  8346@4  8355  for  the 
former  and  to  4  8560@4  8565  for  the  latter,  while 
cables  were  20  points  lower  at  4  86@4  8610.  The 
tone  was  easy  on  Friday  at  a  decline  of  5  points  for 
long  and  cables  and  of  10  points  for  short. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTBD  SATES  FOB  FOSBIOR  BXOHAirOB. 


frown 

Brothers 

Sadnti, 

MaKOun  &  Co. 
Sank  British 

No.  America.. 
Sank  of 

Montreal 

Jauadian  Bank 

of  Commerce.. 
leidelbach.Iok- 

elheimer  A  Co. 
.■aiard 

Fteres 

lerohsnts'  Bk. 

of  Canada 


s  60  days 
iSlRht.. 
( 60  days 
(SiKht.. 
<  60  days 
(Sight.. 
( 60  days 
iSlKht.. 
5  60  days 
,  I  Sight. 
1 60  days 
j  Sight.. 
160  d»ys 
(Sight.. 
J  60  days 
{Sight.. 


Fri., 
Sept.  as. 

MON., 
Sept.  26. 

Tubs., 
Sept.  27. 

84 
86« 

W«D.. 

Sept.  28. 

Thub., 
Sept.  89. 

4S7 

84 
86« 

84 
86« 

84 
8B« 

4  84« 
4  87 

84^ 
87 

84M 
87 

84« 
87 

84« 
87 

4  84H 
4  87 

84W 
b7 

84 
86X 

84 

B614 

84 

4  85 
4  87« 

84  V< 

8? 

1^ 

84^ 
87 

87 

4  84« 
4  87 

84  >< 

87 

iJ« 

87 

84  « 
8; 

4  84H 
4  87 

84 

8e« 

84 
San 

84 
86« 

84 
80^ 

4  84H 
4  87 

84 
86« 

84 
8t5H 

84 

84 
86^ 

4  85 
4  67« 

l^« 

84K 
87 

84« 
87 

64^ 
87 

FBI., 

Sept.  30. 
84 

84^ 

87 

84 

86« 

84« 

87 

em 

87 
84 

bej< 

81 
86« 

P4« 

87 


The  market  closed  on  Friday  at  4  834C@4  8350  for 
ong,  4  8650@4  8656  for  short  and  4  8695@4  8605  for 
sables.  Gommerclal  on  banks,  4  8315@4  8325  and 
iocuments  for  payment,  4  8240@4  8330.  Cotton  for 
payment,  4  8240@4  8250;  cotton  for  acceptance,  4  8315 
a4  8325,  and  grain  for  payment,  4  8320@4  8330. 


The  following  gives  the  week's  movements  of  money 
;o  and  from  the  interior  bv  the  New  York  banks. 


Wttk  ending  Sept.  30, 1004. 

Currency 

}old 

Total  gold  and  legal  tenders. . . 


Received  by 
N.  T.  Sarikt. 

Shipped  by 
S.  T.  Bankt. 

16,185,000 
846,000 

$7,681,000 
1.109.000 

$3,981,000 

18,790,000 

Net  Interior 
Movemtnt. 

Loss.  $2,046,000 
Loss.        263,000 

Loss.  $2,eO0.OOO 


With  the  Sub- Treasury  operations  the  result  is  as 
tollows: 


Wuk  ending  Sept.  80, 1904. 

Banks  Interior  moTement  as  above 
9ol>-Trea8ury  operations 

Total  gold  and  legal  tenders. . 


Into 
Bank*. 

Out  Of 
Bank*. 

$5,981,000 
81.100,000 

$8,780,000 
23,600,000 

$32,390,000 

$i7,u8 1,000 

Net  Ohann*  in 
Hank  HoUUngi. 

Loss.  $2,809,000 
Loss.     8,300,000 


Loss.  15.309,000 


The  following  table  indicates  the  amount  of  bnlllon 
n  tho  principal  European  banks. 


September  29,  1 

1904, 

October  1,  1003. 

Bank  of 

Gold. 

Silver. 

Total. 
£ 

Oold. 

Sllcer. 

lotal. 

£ 

£ 

£ 

£ 

£ 

Bngland... . 

38,921,363 

88,921,Re8 

38,809,390 



83,603,880 

France.  .. 

105,752,783 

44,384,170 

150,13''.95« 

98,878.151 

44,641,139 

148,513,284 

Oermany.. 

33,918,000 

11,016,000 

45,8i8.000 

31,747.000 

11,154,000 

42,901,000 

Rnssla 

95,826.000 

8,112,000 

103,937,000 

81,802,000 

7,884,000 

89,486,000 

Aus.-Hon. 

48,757,000 

12,815,000 

61,072,000 

46,ose,ooo 

18.578,000 

58,614,000 

Spain. 

14,';94,000 

20,463,000 

38,257,000 

14,«66.000 

19,900,000 

34,566,000 

Italy 

81,e98,000 

8,380,800 

25,328,300 

19,576,000 

2.3S3,800 

21,959,200 

Nethorl'ds. 

6.48f),800 

6,250,100 

11,730.41K» 

3,952,000 

6,448,^00 

10,400,200 

Nat.  Belg. 

3.273,cl33 

1,836,667 
108,406,237 

4,910,000 

2,910,687 

1,455.3^3 

4,366,000 

Tot.  week.. 

368.714,779 

477,121,016 

3'<3,161,208 

106,44n,8e6 

439,606,074 

Tot.  prey.. . 

367.85«.638 

100.310.P43 

477.178.476 

340.919.774 

108.S04.44I 

449,484,816 

TffJS  HAGUE  TRIBUNAL. 

The  announcement  by  President  E)osevelt  to  the 
Interparliamentary  Union,  that  he  will  call  a  second 
conference  of  the  Hague  Tribunal  next  year,  is  inter, 
esting,  though  there  are  many  reasons  to  doubt  its 
immediate  practical  results.  We  express  this  doubt, 
not  because  we  have  any  question  as  to  the  possibility 
of  eventually  continuing  the  negotiations  of  1899, 
but  because  the  circumstances  of  the  time  are 
not  propitious.  Two  of  the  Powers  which  were 
represented  in  the  first  Hague  Gonferenoe  are  in  the 
throes  of  a  bitter  struggle,  one  of  them  being  the 
State  whose  sovereign  luitiated  the  whole  movement 
which  resulted  in  the  Hague  Tribunal.  We  question 
greatly  whether  international  etiquette  would  make 
possible  the  reassembling  of  the  Powers  until  the 
Eastern  war  is  over,  and  It  will  be  obvious  to  any  one 
that  the  achievement  of  a  world-wide  agreement  on 
important  military  points  would  be  in  any  case 
Impracticable  during  the  progress  of  hostilities.  The 
mere  fact  that  the  sympathies  of  neutral  Powers  are 
divided  between  the  two  belligerents  would  prevent. 

In  taking  this  ground  we  are  nevertheless  of 
opinion  that  the  time  is  near  at  hand  when  the  pro- 
visos of  the  first  tribunal  may  be  considerably  ex- 
tended, and  this  week's  announcement  at  Washington 
gives  a  convenient  opportunity  for  outlining  the 
situation  as  it  will  exist  when  that  tribunal  reassem- 
bles after  the  EAstern  w.ir.  There  are  several  more 
or  leas  essential  points  which  were  left  not  wholly  set- 
tled by  the  Conference  of  1899.  For  example,  the  use 
of  war  balloons  for  instruments  of  bombardment  was 
relinquished  for  five  years  by  the  participants  in  that 
Conference,  and  the  five  year  period  has  now  expired. 
There  will  also  arise  some  novel  questions  created  by 
the  experience  of  this  Eistern  war.  For  example, 
the  status  of  wireless  telegraphy  must  be  positively 
determined.  The  submarine  boat  and  the  floating 
mine — new  Instruments  in  warfare — require  some 
plain  understanding  between  the  States,  the  need  of 
which  the  naval  operations  at  Port  Arthur  have  dis- 
tinctly shown. 

The  next  peace  conference  between  the  parties  to 
the  Arbitration  Conference  will  be  influenced  still 
more  potently  by  another  set  of  occurrences  in  the 
Eastern  war.  It  is  our  judgment  that  the  course  of 
events  in  the  Russo  Japanese  conflict  has  been  such 
as  distinctly  to  strengthen  the  hands  of  the  people 
who  wish  to  provide  against  renewal  and  extension  of 
belligerent  operations.  This  statement,  we  are  aware, 
will  sound  strange  to  those  who  have  argued  that  the 
rousing  of  the  war  spirit,  through  a  conflict  of  such 
magnitude,  is  of  itself  an  impediment  to  the  move- 
ment for  international  peace.  It  was  so  conservative 
a  critic  as  M.  Paul  Leroy-Beaulleu  who  wrote,  at  thn 
outbreak  of  the  present  struggle  :  "The  spirit  oi  war 
within  the  past  seven  or  eight  years  has  regained  poi- 
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seBBlon  of  the  haman  race,  and  since  then  a  atate  of 
universal  peace  has  been  the  exception.  Theie  brutal 
facts  are  more  weighty  than  all  the  manifestations  of 
pacific  Intentions,  or  even  of  philanthropic  purposes, 
by  certain  governmentB."  There  la  much  melancholy 
truth  in  Uils  view  of  the  dlstlngolshed  French  econo 
miflt;  but  there  la  another  aide  to  the  questloD,  even 
when  considered  in  the  light  of  these  new  Interna- 
tional oolllslons.  It  was  the  peaceful  agencies  of  financt 
aud  commerce  which  were  really  back  of  the  whole 
International  arbitration  movement,  and  it  is  these 
very  agencies  whose  power  has  been  peculiarly  demon 
strated  durlnsj  the  Eistern  war. 

Let  us  take,  for  example,  the  Red  Sea  episode. 
Why  did  Russia  recede  so  promptly  from  the  position 
which  It  had  taken  with  its  eyes  open,  and  why  did  It 
go  so  far  in  disavowing  purposes  which  it  must  origin- 
ally have  entertained  as  actually  to  entrust  to  British 
ships  the  duty  of  conveying  orders  to  Its  own  vesseU 
on  the  high  seas  ?  It  will  perhaps  be  answered  that 
Russia  feared  a  belligerent  demonstration  by  Great 
Britain.  But  to  this  it  may  reasonably  be  rejoined 
that  Russia  had  at  least  as  much  to  hope  for  as  to  fear 
from  such  a  demonstration,  when  It  Is  kept  In  mind 
that  such  a  move  by  England  would,  under  the 
Franco-Raselan  Treaty,  have  Involved  the  appearance 
of  France  In  the  struggle  as  an  active  ally  of  Rassia. 

Our  own  view  of  the  matter  Is  that  Russia  yielded  as 
promptly  and  unreservedly  as  It  did,  because  It  found 
that  the  sentiment  of  the  entire  civilized  world  was 
against  it  In  the  Red  Sea  matter.     As  to  why  Interna 
tlonal  sentiment  should  have  thus  developed  we  can 
see    no  question.      It  was  the  Influence  of    peace- 
ful trade  on  the  relations  of  the  States.  In  Its  blunder 
Ing  way  the  Russian  Government  had  managed  to 
present  to  at  least  three  States  the  most  striking  im 
aglnable  object  lesson  of  the  consequences  In  case  the 
rights  which  it  claimed  were  to  be  allowed  free  exer 
else.    In  such  a  challenge  France  and  Germany,  lot, 
to  mention  the  United  States,  were  at  least  as  much 
interested  a&  Great  Britain.     We  think  It  no  exaggcra 
tlon  to  affirm  that  the  Russian  back -down  was  a  con 
sequence  of  the  positive  s'and  taken  by  all  commercial 
States,  including  Russia's  own  ally.     From  this  we 
are  Inclined  to  angur  hopefully  as  regards  the  future. 
Where  the  Influence  of  peaceful  commerce  has  made 
its  voice  so  Immediately  heard  In  the  midst  of  a  mili- 
tary uproar.  It  is  ecarcelyopen  to  doubt  that  it  will  be 
heard  In  the  peaceful  councils  of  an  international  tri- 
bunal, where  this  matter  of  neutral  ti  ade  must  be 
positively  passed  upon. 

The  other  phase  of  the  matter  to  which  we  would 
direct  attention  Is  the  financial  aspect  of  the  war.  It 
may  not  improperly  be  said  to  day  that  the  Rasslan 
campaign  has  been  conducted  by  sufferance  of  the 
Paris  bankers.  By  this  we  mean  that  If  further  loans 
had  been  refused  by  them  to  Russia,  and  If  the  Prench 
community  In  consequence  had  begun  to  throw  ontht^ 
market  Its  holdings  of  Raeslan  boiids,  indefinite  con 
tinuance  of  the  war  would  have  been  out  of  the  ques- 
tion. The  war  is  not  yet  finished,  and  until  It  Is  we 
shall  not  know  precisely  what  has  been  Involved  In 
the  way  of  financial  strain  and  exhaustion  to  the  two 
belllgerente.  Judging  by  the  sequel  of  the  much 
smaller  war  between  England  and  the  Transvaal,  such 
consequences  cannot  fall  in  the  present  case  to  be 
yery  grave.  It  seems  to  us  that  this  consideration  and 
the  position  occupied  by  the  two  contestants  in  regard 
10  the  bankirg  Interest  at  least  cflsel  the  natonl  in- 


terence  thtit  the  iucldents  of  this  war  will  proaioi 
the  enlargement  by  the  various  States  of  their  11  Da*, 
ing  armaments.  In  other  words,  the  question  of  ih, 
cost  cf  war  and  of  a  war  footing  In  time  of  peace,  an< 
the  further  question  of  the  relation  of  this  outlay  t 
the  question  of  national  credit  or  Inaolvency,  hav 
been  brought  Into  very  conspicuous  light  by  the  Id 
cidents  of  the  present  war. 

It  Is  for  this  reason  that  we  believe  the  advocate] 
of  limitation  to  the  armaments  of  the  nations— | 
group  of  people  whose  voice  hardly  had  a  hearing  U 
the  Conference  of  1899— will  be  able  to  apeak  witJ 
much  larger  authority  in  the  next  assembllDg  of  thai 
Conference.  This  war  has  proved  at  all  events  that 
belligerent  State  cannot  count  unqualifiedly  on  th' 
resources  of  the  general  money  market,  and  that  th 
banking  and  Investment  community  will  hereafte 
recogn!z3  and  exercise  a  much  larger  power  of  Itsow 
in  regard  to  such  operations. 


ATCHISON'S  CONTINUED  DEVEL0PMEN7 
The  annual  report  received  this  week  of  the  Atchi 
son  Topeka  &  Santa  Fe  Railway  Company  adds  an 
other  to  the  series  of  Improved  results  which  ha 
marked  the  whole  history  of  the  company  since  It 
reorganfzation.  Of  all  the  miny  instances  of  woe 
derful  growth  in  traffic  and  Income  In  recent  yeai 
for  which  American  rallioad  history  Is  distinguishec 
the  case  of  the  Atchison  Is  perhaps  the  most  note 
worthy.  It  certalaly  rjveals  a  record  of  expanaio 
which  has  few  parallels.  In  the  year  under  revle 
the  gross  earnings  of  the  system  from  operations  wer 
over  68  million  dollars  (l68,171,aC0>;  in  1896-7  tb 
total  was  not  quite  3Cf  million  dollars,  having  bee 
then  $30,621,230.  This  shows  an  Increase  i 
seven  years  of  about  126  per  cent.  The  Ir 
crease  extends  to  all  departments  of  the  road 
business,  though  having  been  especially  pronounced  I 
the  passenger  earnings.  The  revenues  from  passen 
gers  In  1904  were  almost  three  times  the  amount  1 
1897— that  is,  were  116,433,773,  as  against  only  15,674; 
288.  Tnis  addition  of  ten  million  dollars  to  tb 
passenger  revenues  In  the  space  of  seven  years  fu; 
Llshes  striking  testimony  to  the  growth  In  populatloi 
and  In  agricultural  and  Industrial  activity  and  1 
wealth,  of  the  vast  extent  of  territory  tributary  to  th 
lines  of  the  system. 

In  the  whole  seven  years  there  has  not  been  a  slngl 
year  that  has  failed  to  show  Increase  In  both  frelgl: 
earnings  and  In  passenger,  and  in  moat  of  the  yeai 
the  gains  huve  been  very  large.  In  1904  the  furtht 
addition  to  the  freight  earnings  was  $3,140,216,  brlnj 
ing  the  total  of  these  freight  earnings  up  to  •47,762. 
663,  as  against  only  $22,C67,687  In  1897;  and  the  fui 
ther  addition  to  the  passenger  earnings  was  nearly  tw 
million  dollars,  being  11,963,788. 

When  the  year  b.'gan  It  was  felt  that  the  compan 
would  be  doing  well  In  1904  if  It  could  maintain  th 
high  level  of  earnings  reached  In  1903,  the  prevlou 
expansion  having  been  of  such  great  msgnltude.  B( 
sides  this,  there  were  some  unfavorable  faciors  In  th 
outlook.  The  State  of  Kansas,  In  which  a  conaiden 
ble  portion  of  the  mileage  of  the  system  lies,  ha 
raised  a  larger  wheat  crop  than  the  previous  seasor 
but  a  greatly  reduced  corn  crop.  Then,  also,  here  i 
the  East  there  were  Indications  of  waning  Industrie 
activity,  and  It  was  thought  this  might  be  reflected  i 
the  territory  west  of  the   MlsBleslppl  R'ver.     Thej 
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rcamsoances  certainly  did  play  their  part  in  the 
tad's  affairs,  but  nevertheless  were  not  of  snfficlent 
)tency,  as  we  see,  to  interrupi  the  company's  onward 
arch  in  earnings. 

Not  only  that,  but  the  further  growth  in  traflfic  and 
come  was  established  in  face  of  another  and  even 
ore  serious  drawback.  Wa  refer  to  the  coal  miners' 
rlke  In  Colorado.  President  Ripley  says  the  strike 
)gan  November  9  ,1903  and  closed  the  mines  not 
ily  In  Colorado  but  In  New  Mexico,  thereby  deprlv- 
g  the  Atchison  lines  of  a  very  large  commercial  coal 
nnage  and  at  the  same  time  forcing  it  to  purchase 
lal  for  its  engines  at  remote  points  and  at  very  high 
ices.  Little  coal  was  produced  for  about  three 
ontbs,  after  which  most  of  the  mines  were  reopened 
id  operated  in  a  comparatively  small  way.  The  strike 
ks  not  even  yet  been  cflBclally  declared  "off,"  we  are 
Id,  although  it  is  now  practically  over.  As  showing 
bat  a  serious  adverse  inflaence  it  was,  Mr.  R'pley 
tlmates  that  the  strike  cost  the  Atchison  in  loss  of 
nnsge  and  enhanced  cost  of  fuel  not  less  than 
,500,000  net. 

The  company  also  suffered  seriously  from  floods  in 
ansas.  The  interruption  to  traffic  occasioned  on 
at  account  affected  earnings  adversely,  the  report 
ates,  to  a  considerable  amount.  Bat  the  territory 
rained  by  the  system  is  of  such  large  extent  and  the 
sffic  so  diverse  that  losses  in  one  direction  are  more 
lan  made  good  by  gains  In  other  directions.  Thus 
lere  was  a  substantial  increase  in  the  citrus  fruit  crop 
^California,  a  small  increase  in  the  cotton  movement 
om  Texas  and  the  Indian  Territory,  and  a  large  in- 
ease  in  the  movement  of  general  merchandise  and 
mber.  The  coal  and  coke  traffic  for  the  reason 
ready  given  fell  off  from  2,762,202  tons  to  2,115,650 
OS.  Mr.  Ripley  is  moved  to  say  that  the  fact  that 
th  gross  and  net  earnings  in  the  late  year  made 
rther  substantial  gains,  notwithstanding  the  large 
)Bes  from  floods  and  strikes,  has  given  the  directors 
Qewcd  confidence  in  the  stability  and  earning  power 
the  company. 

There  was  some  Increase  in  the  length  of  road  oper- 
}d  in  the  late  year  and  there  was  also  more  or  less 
urease  in  the  years  preceding.  Bat  that  the  expan- 
in  in  revenues  has  come  only  in  small  part  as  the 
inlt  of  the  additional  road  opened  or  acquired  is 
Idenced  by  the  continuous  increase  in  the  average 
rnings  per  mile.  Disregarding  income  from  other 
Circes  and  taking  only  gross  earnings  from  opera- 
tns,  the  average  gross  per  mile  in  1904  was  18,334, 
against  $7,b27  in  1903,  17,527  in  1902  and  14,752 
1897.  To  show  in  a  graphic  way  how  the  company's 
:ome  account  has  expanded  from  year  to  year,  we 
rnish  the  following  brief  summary  of  the  yearly 
lults  since  1897. 


Average 

EarnlnQi, 

ar     MUes 

Including 

Fixed 

Ac^ustment 

linj  Oper- 

Other 

Expense*, 

Interest 

Bind 

w  80.  aUd. 

Income. 

Tax€s,  &c. 

Charge*. 

interest. 

Surp'ut. 

$  $  $  $  $ 

17. .6,443  30,875,729  24,814.425  4,608.853  1,540,380  def.87.93t 
•8. .6.936  39,396,126  30,513,553  4,992,148  2,053,840  1,836,585 
19. .7,032  40,762,933  29,332,964  5,188,132  2,05  t,840  4,187,997 
K)..7,.i41  46,498,899  29,414,428  5,291,326  2,053.840  9.739,305 
H  .7,S07  54,807,379  34,502,039  5,776,970  2,0.*  3,840  12,474,530 
>2  .7,855  60,275,914  36,272.432  6,385,145  2,053.840  15.564.527 
13. .7,965  63,668,390  40.635,.576  7.030.645  2.053.840  13.898,329 
►4. .8,179  09,419,975  44,041,434  7,364,930  2,053.840   15,359,771 

It  will  be  observed  that  while  in  1897  there  was  a 
ght  deficiency  In  meeting  fixed  charges,  on  the 
ler  band  in  1904  there  was  a  surplus  above  the 
[olrements  for  charges  in  the  large  sum  of  115,- 
)|77L.    This  is  after   extremely  liberal   allowances 


for  renewals  and  repairs,  as  will  be  evident  when  we 
say  that  the  sums  charged  to  operating  expenses  for 
maintenance  of  way  and  structures  averaged  11,121 
per  mile,  and  the  sums  charged  for  maintenance  of 
equipment  averaged  $1,223  per  mile,  making  together 
12,344  per  mile.  H)w  favorably  this  compares  with 
the  corresponding  outlays  of  the  Milwaukee  &  St.  Paul 
and  the  Chicago  &  North  Western  may  be  seen  in  our 
review  of  the  St.  P^ul  report  in  a  subsequent  article. 
The  equipment  maintenance  charge  averaged  $93  per 
freight  car,  $873  per  passenger  car  (Including  mail, 
baggage  and  express)  and  $3,772  per  locomotive 
engine. 

The  $15,359,771  sarplus  abova  charges  is  equivalent 
to  5  per  cent  on  the  preferred  stock  and  9*466  per 
cent  on  the  common  stock  outstanding.  As  the 
reader  knows,  however,  dividend  payments  on  the 
common  stock  are  only  4  per  cent  par  year,  the  call 
for  this  purpose  and  for  the  6  per  cent  preferred  stock 
dividends  being  $9,786,910.  Deducting  this  there 
was  left  over  5^  million  dollars  ($5,572,861),  of  which 
$3,000,000  was  applied  to  writing  off  property 
accounts  in  respect  of  betterments,  improvements, 
equipment  and  discount  on  bonds,  while  $239,618  was 
contributed  to  the  Fael  Reserve  Fand,  and  the  re- 
maining $2,333,341  was  carried  forward  to  the  credit 
of  profit  and  loss. 

The  funded  debt  of  the  system  was  increased  In  the 
net  amount  of  $7,500,000  daring  the  year  through  the 
issue  of  $10,000,000  additional  general  mortgage  bonds 
and  the  paying  off  of  $2,500,000  of  serial  debentures. 
It  appears  from  the  report  that  the  expenditures  during 
the  year  chargeable  to  capital  account  for  the  con- 
struction and  acquisition  of  additional  railways,  equip- 
ment and  other  properties,  and.  for  improvaments, 
amounted  in  the  aggregate  to  $14,553,780.  Wa  have 
stated  above  that  out  of  the  year's  surplus  income  the 
sum  of  $3,000,000  had  bean  charged  to  profit  and  loss 
and  written  off  the  property  accounts.  Altogether,  the 
amount  charged  to  profit  and  loss  in  this  and  similar 
ways,  since  the  organization  of  the  company  on  Jm,  1 
1896,  has  been  $13,897;395.  Daring  the  period  re- 
ferred to,  betterments  and  improvements  on  existing 
mileage  and  discount  on  bonds  sold  have  amounted, 
according  to  the  report,  to  $30,189,294.  In  the  same 
period  the  surplus  net  income,  after  deducting  all 
charges  and  dividends,  has  aggregated  no  less  than 
$33,084,398,  showing  an  excess  of  sarplus  income  In 
amount  of  nearly  $3,000,000.  Of  this  surplus  in- 
come, $13,897,395,  as  already  stated,  was  written  off, 
leaving  even  then,  however,  a  surplus  standing  to 
credit  of  profit  and  loss  Jane  30  1934  of  $19,187,003. 

While  $5,600,000  of  general  mortgage  bonds  remain 
unissued,  of  which  some  $3,000,000  is  now  available, 
the  management  deem  it  incumbent  to  advert  to  the 
future  capital  requirements  of  the  company.  Their 
atterances  on  this  point  are  deserving  of  careful  con- 
sideration. They  set  out  the  situation  In  the  following 
words,  and  we  think  no  one  can  gainsay  the  force  of 
their  remarks : 

The  large  increase  In  tho  Sys'em  earalnga  rtfl  cts  the 
rapid  growth  of  the  territory  s  rved  by  your  linos  In 
population  and  wealth,  and  this  growth  is  likely  to 
oontlnue.  Many  miles  of  your  main  lines  are  fed  by 
but  fow  branches,  and  extensive  territory  tha^.  should 
furnish  profitable  traffic  to  the  Syst')m  still  remains  In 
a  great  measure  undeveloped  for  want  of  adequate 
railroad  facilities.  The  construction  of  additional 
branches  and  feeders  will  be  desirable  In  the  near 
future,  in  order  to  increase  the  earnings  of  the  System 
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HDd  Btretgihen  its  pcsliion,  and  In  order  to  furuleh 
additional  transportation  facilities  to  the  Knowing 
territory  through  which  tho  Syatem  extends.  Farther- 
more,  the  traffic  on  ycnr  main  lints  has  btcome  b3 
dense  that  the  construction  of  second  tracks  and  pro- 
vision for  additional  equipment  will  soon  be  Impera- 
tive. Since  the  jear  1896  more  than  thirty  million 
dollars  of  surplus  net  Income  has  been  applied  to  the 
development  and  enlargement  of  your  properties,  and  It 
)b  expected  that  a  considerable  amount  of  surplus  net 
Income  will  be  applied  In  like  manner  hereafter;  but 
It  Is  the  opinion  of  your  directors  that  additional 
capital  should  be  obtained  during  the  next  few  years 
for  the  purposes  above  referred  to,  and  it  is  believed 
that  the  expenditure  of  this  capital  will  result  in  a 
substantial  increase  of  the  surp las  net  income  of  the 
company. 

In  closing  it  seems  desirable  to  refer  to  one  other 
point.  The  company's  return  of  earnings  for  the 
month  of  August  has  appeared  the  present  week,  and 
from  this  we  learn  that  for  the  two  mouths  of  the 
new  or  current  fiscal  year  gross  earnings  have  fallen 
off  1794,166,  while  at  the  same  time  expenses  in- 
creased 150,044,  thus  giving  a  loss  of  $844,199  in  net. 
The  greater  part  of  this  loss  occurred  in  the  first  of 
of  these  two  months,  viz.,  in  July,  and  the  reason  for 
it  is  clearly  set  oat  in  the  report  in  the  remarks  deal 
ing  with  the  floods  from  which  the  road  suffered. 
After  stating  that  many  bridges  were  lost  and  consid- 
erable track  destroyed  in  whole  or  In  part,  pains  are 
taken  to  note  that  the  damage  occurred  so  late  in  the 
fiscal  year  that  most  of  the  necessary  expenses  for  re- 
newals would  appear  in  the  opening  months  of  the  cur- 
rent fiscal  year.  This,  then,  is  the  explanation  of  the 
unfavorable  results  now  disclosed  in  the  monthly  re- 
turns. 


LAST    TEAR'S'  STEEL    PRODUCTION. 

The  American  Iron  &  Steel  Association  has  jast 
made  public  the  statistics  relating  to  the  production 
of  open-hearth  steel  in  the  United  States  during  the 
calendar  year  1903.  Usually  these  statistics  are  fur- 
nished very  promptly,  but  the  present  time  their  com- 
pilation was  delayed  by  the  arduous  work  connected 
with  the  issue  of  the  new  Directory  to  the  Iron  and 
Steel  Works  of  the  United  States,  which  hag  lately 
made  Its  appearance. 

The  figures  of  Bessemer  steel  production  were 
printed  in  the  Chkonicle  of  April  16th  last,  and 
they  showed  a  decrease  for  1903  from  the  Beesemer 
output  of  1902  of  661,000  tons.  In  giving  these  fig- 
ures, however,  we  pointed  out  that  data  concerning 
Bessemer  alone  are  no  longer  conclusive  of  the  total 
steel  production,  since  the  make  of  steel  by  the  open- 
hearth  process  has  been  steadily  growing  in  recent 
years,  and  now  reaches  large  proportions.  This  word 
of  caution  proves  to  have  been  timely,  for  now  that 
we  have  the  open  hearth  figures,  it  is  seen  that  the 
course  of  the  output  of  this  class  of  steel  has  been 
wholly  different  from  that  of  Bessemer. 

In  a  word,  there  was  a  further  expansion  in  the  out- 
put of  open-hearth  steel,  even  in  such  a  year  as  1903, 
the  last  few  months  of  which  were  marked  by  very 
pronounced  depression  in  the  steel  trade.  Mr.  Swank 
for  1903  makes  the  open-hearth  product  6,837,789 
tons,  against  6,687,729  tons  for  1902,  4,666,309  tons 
for  1901  and  3,398,136  tons  for  1900.  It  is  well  known 
that  the  make  of  steel  in  the  United  States  has 
advanced  by  rapid  stride?,  but  the  growth  of  the 
open-hearth  output  has  been  really  marvelous.  As 
recently  as  1897  the  product  by  that  process  was  only 


I,6U8,67i  tons  and  prior  to  1»96  U  tad  Lever  lu  aoj 
year  reached  as  much  as  a  million  tons.  The  follow* 
ing  furnishes  the  yearly  figures  back  to  1886. 

OPEN  HEAHTH  STEEL  PKODDCTIOIf. 


Ttar.  Tons. 

mm 218.973 

1887 322,0e9 

1»>88 814,318 

18H9 374,643 


Year.  Tout. 

!"»» e6».H8tf 

1893 737,890 

1891 78l,9.S6 

1895 las'?. 18 


1890 613,232  I  IHHfi 1,298.700 

1891 579,753  |  1897 1,608,671 


Tear.  Tont. 

18»8 2.230,292 

1899 2  947,8ie 

'900 3,3H8.136 

1901 4.'ift6.30» 

1902 5,687,729 

1903 5,837,789 


The  gain  in  the  open  hearth  output  offaets  to  tnat  ; 
extent  the  previously  reported  decrease  in  the  B^jsn-  i 
mer  output.     By  combining  the  two  it  is  found  that 
altogether  14,416,017  tons  of  steel  were  turned  out  In 
the  United   States  in   1903,  which   was,  hence,  only 
411,000  tons  less  than  the  phenomenal  steel  prodao>  I 
tlon  of  1902.     Six  years  before— in  1897— the  United 
States  produced  only  7,083,986  tons,  showing  that  in 
the  short   period  since  then    the    total   more  taan 
doubled.    In  1896  the  combined  output  of  Bessemer 
and  open  hearth  steel  had  been  only  6,218,606  torn. 
The  yearly  changes  since  then  are  shown  in  the  fol* 
lowing. 

BESSEMBB  AMD  OPEH  HEARTH  PBODCCTIOM. 

1903.         1902.  1901.           1900.           1899.         1898.         1897. 

Tont.         Tont.  Tont.         Tons.        Tom.        Tont.        Tom. 

Op.-  hearth  i  i 

gtgg,           ^5,837,789    6.887.739  4.659.309   3.398.186  «.»47,316  2,330.292  1.908,871  I 

BeBsemer..    8,67-,228    9,138.368    8,713,302    6,984,770  7,589,354  8,809,017  6,4:5316 


Tot  of  twol4,416,«17 14,826,092  13,369,611  10,082,805  10,533.670  8.839,309  7.083,886 

It  does  not  seem  likely  that  the  1904  steel  output 
can  equal  that  of  1903.  And  yet  the  falling  off  may  { 
not  reach  very  great  proportions  after  all,  notwith- 
standing that  the  present  has  not  been  a  favorable 
year  in  the  steel  trade.  Sach  a  record  as  the  forego- 
ing discloses  affords  evidence  of  marvelous  consump* 
tion.  We  do  not  forget  that  the  manufacture  of  steel 
rails  has  been  on  a  reduced  scale  all  through  1904, 
the  railroads  havinK  purchased  only  sparingly,  thus 
diminishing  the  requirements  for  steel  for  this  pur- 
pose. Still,  the  export  trade  in  steel  and  steel 
products  has  been  greatly  extended.  Altogether, 
therefore,  the  end  of  the  year  may  have  an  interest- 
ing story  to  tell. 


THE  MILWAUKEE  &  ST.  PAUL  REPORT,] 
Lack  of  room  has  prevented  earlier  comment  on 
the  recently  issued  report  of  the  Chicago  Milwaukee  & 
St.  Paul  Railway  Company  for  the  year  ending  June 
30  1904.  The  document  Is  replete  with  the  customary 
trafi&c,  operating  and  financial  statistics,  and  well  re- 
pays careful  study  and  analysis. 

It  is  needless  to  say  that  the  income  results  for  the 
twelve  months  are  satisfactory.  The  net  revenue  for 
the  year  was  $16,770,176,  while  the  fixed  charges 
were  only  $6,061,776,  leaving  a  balance  available  for 
dividends  in  the  sum  of  $10,718,401.  The  dividend 
requirements  were  only  $7,441,231.  In  other  words, 
over  and  above  7  per  cent  dividends  on  both  the  com- 
mon and  the  preferred  shares,  a  surplus  of  fully  Si 
million  dollars  (in  exact  figures,  $3^277,170)  re- 
mained on  the  operations  of  the  twelve  months. 

The  report  is  noteworthy  in  showing  only  compara- 
tively small  changes  from  the  preceding  year  in  gross 
and  net  earnings  alike.  In  the  gross  there  is  an 
addition  of  $667,697  and  in  the  net  an  addition  of 
$389,181.  The  really  striking  feature,  however,  In  the 
year's  operations  relates  to  the  expenses.  These  show; 
an  augmentation  of  no  more  than  $278,416.  On  most 
large  systems  the  showing  in  that  particular  has  been 
quite  different,  very  large  increases  in  expenses  being 
recorded  as  a  rule.     On  analysis,  however,  it  appears 
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tHat  tee  Milwaukee  &  St.  P(*ul  has  not  bten  exempt 
from  the  iLflaencea  which  served  to  add  so  greatly  to 
the  cost  of  conducting  transportation  on  other  roads, 
but  that  in  total  expenses  the  increase  under  that  head 
was  in  large  measure  offset  by  a  reduction  in  the  out- 
lays on  maintenance  account.  Cost  of  conducting 
transportation  was  $18,697,343  in  1904,  against  only 
116,829,796  in  1903.  On  the  other  hand,  for  main 
tenance  of  way  and  structures  the  expenditures  were 
no  more  than  $5,128,249  against  $7,347,048  in  1903 
and  $7,219,136  In  1902. 

The  causes  responsible  for  the  enlarged  cost  of 
conducting  transportation  were  the  same  as  in  other 
cases — that  is,  were  attendant  upon  the  higher  price 
of  fuel  and  also  of  materials  and  supplies,  and  upon 
the  advances  in  wages  and  the  severity  of  the  winter. 
The  volume  of  business  did  not  dlfEer  essentially  from 
the  preceding  year.  The  number  of  passengers  car- 
ried one  mile  was  a  little|larger,  at  419,157,387,  against 
413,261,190;  but  the  freight  movemert  was  somewhat 
smaller,  3,938,402,556  tons  having  been  moved 
one  mile  in  1904,  against  4,021,755,419  tons  in 
1903.  It  follows,  therefore,  that  the  Increase 
of  $1,767,547  in  cost  of  conducting  transportation 
must  have  been  due  entirely  to  the  extraneous  causes 
referred  to.  Fuel  for  locomotives  cost  $540,797  more, 
the  price  having  averaged  14*29  cents  per  ton  higher 
and  the  severe  winter  having  entailed  increased  con- 
sumption of  coal.  The  report  ascribes  the  rest  of  the 
augmentation  under  the  head  of  conducting  trans- 
portation to  the  circumstances  already  mentioned, 
namely,  "to  the  large  increases  in  rates  of  pay  to 
practically  all  classes  of  employees  and  to  the  in- 
creased cost  of  materials  and  supplies." 

It  is  not  necessary,  however,  to  dwell  upon  these 
characteristics  of  the  year,  since  our  readers  have  been 
made  thoroughly  acquainted  with  them  through  our 
discussions  of  the  reports  of  other  companies.  How> 
ever,  a  study  of  the  maintenance  outlays  should 
prove  interesting  and  instructive.  We  have  already 
shown  that  upon  maintenance  of  way  and  structures 
$2,000,000  less  was  spent  than  in  either  of  the  two 
years  preceding.  This  does  not  argue  insufficient 
expenditures  on  that  account.  It  may  mean  that 
the  previous  outlays  of  this  description  with 
which  comparison  is  made  were  of  more  than 
ordinary  magnitude.  In  truth,  these  earlier  outlays 
were  the  largest  ever  reported.  Joining  this  fact  to 
the  further  fact  that  there  were  special  contributions 
on  Ranewal  and  Improvement  Account  in  those  years 
—$1,105,000  in  1903  and  $2,475,000  in  1902— it  is 
evident  that  the  situation  was  favorable  for  curtailing 
the  maintenance  outlays  In  1904.  Furthermore,  upon 
the  equipment  considerably  more  was  spent,  the  com- 
parison being  $4,651,783  for  1904  against  $3,893,834 
for  1903,  $3,363,695  for  1902  and  $3,024,725  for  1901 . 

Two  years  ago,  in  reviewing  the  report  for  1902,  we 
compared  results  for  the  Milwaukee  &  St.  Paul  with 
those  for  the  Chicago  &  North  Western,  contrasting 
the  earnings  of  these  two  important  systems  and  also 
the  different  classes  of  expenditures.  Ttie  comparison 
was  by  no  means  unfavorable  to  the  Milwaukee  &  St. 
Paul.  A  similar  comparison  now, based  on  the  1904  oper- 
ations, must  obviously  bejess  favorable  to  the  St.  Paul. 
This  follows  from  the  circumstance  that  the  latter 
company,  as  already  pointed  out,  in  that  year  reduced 
its  outlays  for  maintenance  of  way,  while  at  the  same 
time  making  a  smaller  charge  to  expenses  for  special 
contributions,  whereat  the  Chicago  &  North  Western 


did  not  Inaugurate  any  reducdous  In  ihe  maintenance 
on  lays,and,  though  having  reduced  the  special  appro- 
priation which  it  has  recently  been  makirg  each  year 
out  of  income  by  over  a  million  dollars,  yet  contrib- 
uted no  less  than  $4,000,000  for  that  purpose.  The 
appearance  this  week  of  the  annual  report  of  the 
Atchison  Topeka  &  Santa  Fe  Railway  suggests  that  it 
might  be  well  to  extend  the  comparison  to  that  road 
also.  Accordingly,  we  bring  together  in  the  following 
the  leading  items  for  these  three  companies.  As 
already  intimated,  we  treat  the  $4,000,000  appropria- 
tion which  the  North  West  made  from  net  Income 
(for  improvements,  additions  and  new  construction) 
as  if  it  had  been  charged  directly  to  the  expense  ac- 
counts. 

Milwaukee  it      Chicago  £      Atchison  Top. 
Tear  End.  June  30, 1904.      St.  Paul.         North  West.      <t  Santa  Fe. 
Average  miles  of  road 6,829  7,404  8,179 


Gross  Earnings 

Expenses— 
Maintenance  of  Way,  &o. .. 
Maintenance  ot  Equipment. 
Additions  &  Improvements. 

Total  Maintenance.  &o.. 
Conducting  Transportation. 

General  Expenses 

Taxes,  &c 


48,330,335       53.334,634       68,171,200 


5,128,249 

4,6il,783 

707,575 

10,487,607 

18,597,343 

1,190,908 

1,(;00,732 


7,166,308 
5,509,734 
4,000,000 


9,170.234 
10,008,135 

19,176,369 

21,295,960 

1,749,703 

1,916,137 

Total  Expenses 31,876.590       41,227,108       44,138,169 


16,676,042 

21,654,456 

1,058.805 

1,637,805 


Net  Earnings 16,453,745 

Tons  revenue fr'gbt,  1  mile. 3,938,402,556 

Passengers  one  mile 4 19, 157,387 

Rate  per  ton  per  mile 8-91  mills 

Kate  per  passenger  per  mile       2*30  cents 


12,1-7,526       24,033,031 

4,066,140,935  4,682,269,811 

645,075,111     708,120,404 

9-2  mills         10  2  mills 

2-02  cents        2-18  cents 


Equipment  June  30 1904.  No.  No. 

Looomitlves 1,017  1,307 

Passenger  Cars 573  724  > 

Baggage,  Mail  <fe  Express..  370  390  > 

Freight  and  other  cars 42,033  51,693 


No. 
1,433 

861 

40,273 


Passenger  Earnings $9,661,633     $13,027,708     $15,433,774 

The  St.  Paul  figures,  it  will  be  seen,  are  baaed  on 
6,829  miles  of  road  and  those  of  the  North  West,  on 
7,404  miles,  while  those  of  the  Atchison  cover  8,179 
miles.  The  North  West.,  with  only  575  miles  mora 
road  than  the  St.  Paul,  earned  $5,000,000  more  gross, 
and  the  Atchison,  with  1,350  more  miles,|earned  almost 
$20,000,000  more  gross.  The  freight  traffic  of  the 
North  West,  and  the  St.  Paul  does  not  dlftar  greatly, 
being  4,066  millions  tons  one  mile  for  the  former  and 
3,938  millions  for  the  St.  Paul;  nor  does  the  Atchison 
freight  movement  run  very  much  heavier,  it  being 
4,682  million  ton  miles.  The  Atchison,  however,  has 
a  decided  advantage  in  the  matter  of  rates,  and  even 
the  North  West. fares  better  in  this  respect  than  the  St. 
Paul.  In  other  words,  while  the  St.  Paul  in  the  latest 
year  realized  an  average  of  only  8  9  mills  per  ton  mile, 
the  Northwest,  realized 9*2  mills  and  the  Atchison 
10*2  mills.  In  the  matter  of  passenger  traffic,  the 
Milwaukee  k  St.  Paul  occupies  a  greatly  inferior  posi- 
tion, it  having  moved  only  419  million  passengers  one 
mile  in  1904,  whereas  the  North  West's  traffic  aggre- 
gated 645  million  passenger  miles  and  the  Atchison 
Topeka  &  Santa  Fa  708  millions.  The  Atchison's 
passenger  earnings  (not  counting  baggage,  mail  or  ex- 
press) amounted  to  $16,433,774,  against  $13,027,708 
for  the  North  West,  and  only  $9,661,633  for  the  St. 
Paul — and  this,  too,  notwithstanding  the  St.  Paul 
gets  much  the  highest  average  rate  on  its  passenger 
traffic. 

These  differences  as  to  mileage  and  traffic  obviously 
make  exact  comparisons,  and  exact  conclusions  based 
on  such  comparisons,  out  of  the  question  in  the  mat- 
ter of  the  different  classes  of  expenditures.  A  larger 
extent  of  road  means  larger  repairs  and  renewals  and 
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a  larger  trafllo  meaaa  maob  the  same  tblog.  Yuc 
despite  these  differences,  the  three  systemB  are 
snfficlently  alike  to  enable  one  to  gain  a  general 
idea  from  the  figures  given  as  to  the  relative  extent 
of  the  maintenance  oatlays  and  of  the  policy  governing 
the  management  of  each  of  the  roads.  Tlbe  North 
W.s^  spent  $7,166,308  upon  maintenance  of  way  In 
1904,  whereas  the  Milwaukee  &  St.  Paul  (after  the 
reduction  already  noted)  spent  only  I6j  128,249;  and 
the  Njrth  West,  spent  $5,699,734  upon  maintenance 
of  eqiipment,  against  the  St.  Paul's  $4,651,783. 
Farthermore,  the  North  West,  made  a  special  contrl 
butlon  of  $4,000,000  for  improvements,  additions  and 
new  construction,  which  contrasts  with  $707,676  set 
aside  by  the  Milwaukee  &  St.  Paul  for  additions  and 
improvement.  Altogether,  the  maintenance  and  Im- 
provement outlays  of  the  North  West,  foot  up  $16,- 
676,042  and  those  of  the  St.  Pdul  $10,487,607. 

But  the  Atchison,  with  its  $20,000,000  more  gross 
earnings  than  the  St.  P:inl  and  $15,000,000  more  gross 
earnings  than  the  North  West.,  spent  no  less  than 
$19,176,369  upon  maintenance  account,  of  which 
$10,006,135  went  for  maintenance  of  equipment  alone. 
The  Atchison  system,  as  we  have  already  seen,  is  of 
larger  extent,  and  Us  traffic  is  also  heavier;  but  allow 
ing  for  that,  its  charge  for  equipment  maintenance 
must  nevertheless  be  regarded  as  of  exceptional  mag- 
nitude. It  is  well  enough  to  note  here  that  while  the 
A  chlson  has  the  largest  complement  of  locomotives, 
its  passenger  and  freight  equipment  falls  far  below 
that  of  the  North  West,  and  also  somewhat  below  that 
of  the  St.  Pdul.  As  it  renders,  however,  more 
transportation  service  than  either  of  the  other  systems, 
it  is  evidently  getting  more  work  out  of  its  equip- 
ment. 

Oa  the  whole,  it  is  plain  that  the  St.  Paul's  main- 
tenance outlays  in  the  late  year  were  rather  low.  But 
that  simply  means  that  the  St.  Paul  began  retrench- 
ing somewhat  earlier  in  that  way  than  other  roads, 
finding  such  a  policy  easy  by  reason  of  the  heavy  out- 
lays of  previous  years.  It  is  precisely  in  that  particular 
that  savings  by  the  railroads  generally  are  looked  for, 
should  occasion  require  the  step.  We  may  assume  thai 
the  St.  Paul's  maintenance  charges  will  again  increase 
if  traffic  and  earnings  admit  of  such  a  course.  If  not, 
the  company  is  fortunate  in  still  having  $1,660,387  of 
its  Renewal  and  Improvement  Fand  (ill  contributed 
out  of  previous  earnings)  unused  and  at  its  disposal. 
This  fund,  too,  is  not  a  mere  book-keeping  item — It 
exists  in  the  shape  of  actual  cash,  held  for  that  sole 
purpose,  $3,166,462  being  on  deposit  with  the  Union 
Trust  Co.  and  $1,494,924  on  deposit  with  theUalted 
States  Trust  Company,  both  o!  this  city. 

The  financial  condition  of  the  company  is  one  of 
exceptional  strength.  With  no  increase  In  capitaliza- 
tion, and  large  capital  expenditures,  the  company 
naturally  does  not  hold  so  great  an  excess  of  cash  as 
last  year,  or  the  year  before,  but  nevertheless  Its 
cash  assets  are  of  large  magnitude.  The  capital  ex- 
penditures for  the  twelve  months  reached  $5,520,670. 
As  against  this  there  was  no  increase  in  bonded 
debt— rather  a  decrease;  $213,000  of  general  mort- 
gage bonds  were  issued,  but  only  against  a 
corresponding  amount  of  prior  lien  bonds;  $650,- 
000  of  other  bonds  were  retired  by  conversion 
into  preferred  stock,  increasing  the  amount  of 
the  latter  to  the  same  extent.  Independent  of  the 
$4,660,387  of  cash  on  special  deposit  to  the  credit  of 
the  R'uewal  and  Improvement  Fand,  the  company  on 


Jane  30  19U4  hal  $5,840,327  of  general  caaa,  besides 
13,311,177  due  from  agents,  transportation  companies 
tnd  others,  making  $9,151,604  of  ordinary  cash  and 
ash  assets,  against  only  $7,074,402  of  ordinary  cur- 
rent liabilities.  la  addition  to  all  this,  the  company 
leld  $5,357,000  of  its  own  bonds  unsold  in  the  treas- 
ury. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  pnblic  sales  of  bank  etocks  this  week  aggregate  280 
shares,  of  which  157  shares  were  sold  at  the  Stock  ExchaDge 
and  123  shares  at  auction.  The  transactions  in  trast  com' 
pany  stocks  were  limited  to  the  sale  at  aactlon  of  two  small 
lots,  the  total  being  only  7  shares.  Followlcg  is  our  neoal 
table  of  sales,  including  those  made  at  auction  and  at  the 
Stock  Exchange. 

Share*         B^kks— ifew  Tork.  Price.  Lant  previotu  $ale. 

20  Amer.  ExoIiaDg<)  Nat.  Bank...  235  Sept  100 i—  235 

*126  City  Bank,  National 277»«-280  Sept.  i»U4—  277>t 

1112  Commoroe,  Nat.  Bank  of 216^-219  Sept.H04-  216>« 

23  Corn  Ezohanee  Back 395>a  Sept  1904—  398 

10  Hanovei  National  Bank 540  Aug.  1 904—  537 

eONew  Amiteraam  Nat  Bank...  405-411  June  1908—  550 
TKD8T  CoMPANiKB-^eio  lork. 

5  Morton  Trast  Oo 870  Feb.  1904—  90O 

2  North  American  Xraat  Oo 250H  Aug.  1904—  230 

*  Sold  at  the  Stock  Exchange.  If  Of  this  amoant  32  shares  were  told 
at  the  Stock  Exchange. 

— Mr.  Max  May,  Manager  of  the  foreign  exchange  de- 
partment of  the  First  National  Bank  of  Chicago,  has 
resigned  to  accept  a  similar  position  with  the  Gaaranty  Trust 
Company  of  New  York,  succeeding  Mr.  John  Qaalt  la  that 
department.  Mr.  May  has  had  a  long  and  valuable  experi- 
ence in  this  particular  branch  of  banking,  both  abroad  and 
in  this  country.  He  has  conducted  the  foreign  exchange 
departments  of  one  bank  or  another  in  Chicago  for  the  last 
twenty  years — first  of  the  Union  National  Back,  from  1884 
to  1892;  then  for  four  years  of  the  Atlas  National  Bank; 
again  of  the  Union  National  Bank  until  its  merger  with  the 
First  National  about  three  years  ago,  when  he  l>ecame 
Assistant  Manager,  Later,  upon  the  resignation  of  Mr. 
John  E.  G-ardin,  he  was  placed  in  charge  as  Manager  of  the 
extensive  foreign  exchange  business  of  that  great  institu- 
tion, Mr.  May  will  be  a  valuable  acqnisition  to  banking 
circles  in  New  York. 

— Announcement  was  made  on  Thursday  of  the  suspension 
of  two  members  of  the  New  York  Stock  Exchange  for  a 
period  of  one  year  for  violation  of  the  rule  which  prohibits 
members  from  having  telegraphic  or  telephonic  communica- 
tion with  other  Exchanges.  Tne  suspended  members  are 
W.  S.  Alley  of  Alley,  Conger  &  Co.,  and  S  L.  Blood  of  S.  L. 
Blood  &  Co,  Mr.  Blood  was  elected  a  member  of  the  Ex- 
change in  1869,  while  Mr.  Alley's  membership  dates  back  to 
1878. 

—As  a  souvenir  of  the  launching  this  week  of  the  battle- 
ship "Connecticut,"  the  Merchants'  Exchange  National  Bank 
of  this  city  is  distributing  King'd  pictorial  booklet  of  battle- 
ships of  the  United  States.  The  booklet  contains,  besides 
the  "Connecticat,"  views  of  the  "Kearsarge,"  the  "Ken- 
tucky," the  "Massachusetts,"  the  "Indiana,"  the  "Iowa,'» 
the  "Texas,"  the  "Oregon,"  the  "Alabama,"  the  "Maine,'' 
the  "Wisconsin"  and  the  "Illinois." 

—Mr.  George  S.  Hickok,  formerly  Cashier  of  the  National 
Park  Bank  of  this  city,  died  on  Tuesday  at  his  residence  on 
St.  Nicholas  avenue.  Mr.  Hickok,  owing  to  ill  health,  re- 
llcquiflhed  the  office  of  Cashier  in  January  last,  when  be  was 
appointed  to  the  honoiary  title  of  Secretary  of  the  Board,  of 
which  he  continued  a  member.  Altogether  Mr.  Hickok's 
connection  with  the  bank  covered  a  period  of  forty-seven 
years— almost  the  entire  history  of  the  inatitntiou.  He  was 
in  his  seventy-fourth  year. 

—The  New  York  State  Savings  Bank  A?soclation  has  ap- 
pointed a  committee  consisting  of  thirty-six,  for  the  purpose 
•  if  securing  the  repeal  of  the  savings  bank  franchise  tax. 
The  members  of  the  committee  represent  New  York,  Albany, 
Amsterdam,  Brewster,  Bufftilo,  Elmira,  Hudson,  Ithaca, 
Middletown,  Newburgh,  Ossining,  Ponghkeepsie,  Rochester, 
Schenectady,  Syracuse,  Troy,  Utica,  Watertown,  White 
Plains  and  Y^onkers.  Mr.  William  H.  S.  Wood,  President  of 
the  Bowery  Savings  Bank  of  this  city.  Is  the  Chairman.  It 
is  the  purpose  of  the  committee  to  prepare  a  series  of  terse 
arguments  dealing  with  the  question,  and  to  distribute  them 
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in  large  quantities  throughont  tbe  State  in  order  to  edncate 
public  opinion  and  create  a  sentiment  in  favor  of  appeal.  It 
is  argued  that  while  it  is  true  that  other  States  derive  a  reve- 
nue by  taxing  savings  banks,  in  all  such  States  a  much 
greater  latitude  is  allowed  savings  bank  trustees  in  making 
investments,  so  that  the  interest  earned  by  the  banks  is 
larger,  and  depositors  can  therefore  afford  to  pay  a  moderate 
tax.  In  this  State  the  law  strictly  limits  the  investments  to 
Eecurities  specified  by  the  law  itself.  Security  being  prop 
erly  placed  in  advance  of  profit,  savings  bank  investments 
can  earn  only  the  lowest  rates  of  interest.  Consequently 
any  tax  upon  these  earnings  comes  as  a  heavy  burden  upon 
depositors. 

The  project  to  establish  a  new  Flatbush  (Brooklyn)  bank, 

planned  by  Messrs.  Wood,  Harmon  &  Co.  several  months  ago 
has  almost  reached  completion.  The  institution  will  be  known 
as  the  Prospect  Park  Bank,  and  will  locate  at  the  corner  of 
Flatbush  and  Church  avenues.  It  will  begin  on  the  10th 
inst.  and  will  have  a  capital  of  |100,000  and  surplus  of  $25,- 
000.  Although  a  State  instltutioc,  the  bank  will,  according 
to  the  Brooklyn  •'Eagle,"  operate  a  savings  bank  depart- 
ment. The  officers  will  include  Mr.  William  E.  Harmon, 
President;  William  D.  Buckner  and  Joel  S.  De  Selding. 
Vice-Presidents;  Schenck  Remsen,  Cashier,  and  Raymond 
C.  Brown,  Assistant  Cashier.  Both  Mr.  Harmon  and  Mr 
Buckner  are  connected  with  the  firm  of  Messrs.  Wood,  Har 
men  &  Co.  Mr.  De  Selding  is  a  member  of  the  firm  of  De 
Selding  Bros.,  149  Broadway,  this  city. 

—A  20  per  cent  dividend  was  paid  yesterday  to  the  deposi- 
tors  of  the  Bank  of  Staten  Island  at  Stapleton.  This  is  the 
first  payment  made  since  the  bank  closed  its  doors  on  Decem- 
ber 31  1903. 

—The  Citzens' Trust  Company  of  Paterson,  N.  J.,  will  to 
day  celebrate  its  anniversary  by  moving  into  its  fine  new  bank 
building  in  the  center  of  the  business  section.  The  company 
was  organized  July  16  1901,  and  commenced  business  three 
years  ago  to-day.  Its  new  building,  six  stories  high,  of  white 
granite  and  terra  cotta  construction  is  prominently  situated 
in  the  heart  of  Paterson's  financial  district,  near  theoity  hall. 
The  concern's  banking  accommodations  on  the  ground  floor 
are  first  class  and  complete  in  every  particular,  including  a 
safe  deposit  establishment  in  the  basement.  The  institution 
has  $1 50,000  capital,  with  the  same  amount  of  surplus,  and  |53,- 
158  of  net  undivided  profits.  Deposits  were  $1,272,212  on  June 
Both  last  and  total  assets,  $1,687,950.  Mr.  Henry  F.  Bell  is 
P/esident,  Frederick  F.  Searing,  Vice  President  and  Arthur 
H.  Dey,  Secretary  and  Treasurer. 

—  The  interest  in  the  Second  National  Bank  of  Oswego, 
N.  Y.,  held  by  the  estate  of  Senator  George  B.  Sloan,  de- 
ceased, has  passed,  it  is  stated,  to  Messrs.  K.  A.  Djwney,  L. 
S.  Benton,  Neil  Gray,  F.  A.  Emerick,  George  B.  Sloan, 
Robert  S.  Sloan,  Orin  F,  Qaylord,  Cad  well  B.  Benson  and 
Joseph  Jermyn,  the  last-named  of  Scran  ton.  Pa.  The  bank 
has  a  capital  of  $100,000. 

— A  pamphlet  of  artistic  design  is  issued  by  the  Security 
Safe  Deposit  Company  of  Troy.  It  is  descriptive  of  the  at- 
tractive building  in  which  the  institution  is  housed,  the 
safety  vault,  the  safe  depot  it  boxes  and  the  storage  depart- 
ment. The  company  was  organized  last  year,  and  is  under 
the  management  of  Mr.  Seymour  Van  Santvoord,  President; 
William  H.  Van  Schoonhoven,  George  P.  Ide  and  Jitmes  K. 
P.  Pine,  Vice-Presidents,  and  Frank  E.  Norton,  Secretary 
and  Treasurer. 

—Mr.  E.  F.  Bisco  has  resigned  as  President  of  the  Wor- 
ccEter  Trust  Company  of  Worcester,  Mass.,  to  take  the  office 
of  President  of  the  new  Washington  Trust  Company  of  Boa- 
ton.  Mr.  Bisco  replaces  Col.  Charles  A.  Hopkins,  who 
accepted  the  post  temporarily  at  the  time  of  the  compsmj 's 
organization  in  July. 

—An  application  for  a  chn  rter  for  the  North  Adams  Trust 
Company  of  North  Adams,  Mass.,  has  been  approved  by  the 
Massachusetts  Savings  Bank  Commiseioners.  The  company 
will  conduct  a  loan  and  trust  buslnesp,  and  will  have  a  capi- 
tal of  $150,000  and  surpks  of  about  $50,000. 

—The  Manufacturerb' Trust  Co.  of  Providence,  R.  I.,  which 
this  summer  bought  indirectly  an  interest  in  the  Fourth  Na- 
tional Bank  of  Providence,  has  called  a  special  meeting  for 
the  8th  inst.  of  the  stockholders  of  the  bank.  The  meeting 
s  for  the  purpose  of  amending  the  articles  of  association  so 


as  to  increase  the  board  of  directors  from  the  present  num- 
ber to  eleven,  and  also  to  amend  the  articles  so  as  to  deter- 
mine the  powers  and  duties  of  the  directors  and  stockholders 
upon  the  expiration  of  the  corporate  existence  of  the  bank  in 
case  the  same  is  not  (xtended. 

—Mr,  Philip  Doerr,  Vice-President  of  the  National  Secur- 
ity Batk  of  Philadelphia  f  ince  189P,  has  been  chosen  to  the 
office  of  President  of  the  bank  to  succeed  the  late  Jacob 
Rech. 

—Judge  Dobler  has  ratified  tie  sale  of  the  $6,000,000  bonds 
of  the  Vera  Cruz  &  Pacific  RR.  held  by  the  Maryland  Trust 
Company  of  Baltimore  to  Messrs.  Speyer  &  Co.  of  this  city. 
Thd  sale  was  approved  at  an  increased  bid  of  91*56  and  ac- 
crued interest,  or  $183,600  more  than  Speyer  &  Co.'s  original 
bid  of  883^  and  accrued  interest. 

-  One  of  the  features  of  the  annual  meeting  of  the  Mary- 
land Bankers'  Association,  to  be  held  in  Annapolis  on  the 
2Sth,  27th  and  28th  inst,,  will  be  a  reception  at  the  Executive 
Mansion  tendered  to  the  bankers  by  Governor  Warfield. 
Addresses  during  the  business  sessions  will  be  made  by 
Governor  Wai field,  Mr.  James  H.  Eckelp,  President  of  the 
Commercial  National  Bank  of  Chicago;  Ex-Governor  Wil- 
liam P.  White ;  John  M.  Nelson  of  Messrs.  Hambleton  & 
Co.,  Baltimore;  H.  H.  Haines  Pnsident  of  the  Associaticn 
and  also  of  the  National  Bank  of  Rising  Sun ;  Mr.  Willlana 
Ingle,  Cashier  of  the  Merchants'  National  Bank  of  Baltimore; 
J.  Wirt  Randall,  President  of  the  Farmers'  National  Bank  of 
Annapolis,  and  Charles  Hann,  Assistant  Cashier  of  the 
National  Mechanics'  Bank  of  Baltimore. 

—Boston  capitalists,  it  is  reported,  have  purchased  a  con- 
trolling interest  in  the  Citizens' National  Bank  of  Washing- 
ton, D.  C.  The  bank  has  a  capital  of  $5C0,000,  and  it  is  said 
that  $270  per  share  was  paid  for  the  stock  secured.  The 
syndicate  obtaining  control  is  said  to  have  recently  acquired 
the  Traders'  National  of  Washington.  Mr.  Frederick  C. 
Stevens  has  retired  as  President  of  the  Citizenb'  National 
Bank  and  has  been  succeeded  by  Mr,  George  B.  Appleton 
New  directors  on  the  board  of  the  latter  are:  Mr.  H.  M,  Jenks, 
President  of  the  Traders'  National  Bank  of  Washington, 
Charles  tF.  Cooney  and  Walter  V.  R.  Berry.  Mr.  W.  R. 
Wilcox  and  C.  P.  Williams  are  retiring  directors. 

—The  Kentucky  Bankers'  Association  will  meet  next  week 
in  annual  convention  on  Wednesday  and  Thursday.  The 
sessions  will  be  held  in  the  Kentucky  Building  on  the  St. 
Louis  Fair  grounds.  The  speakers  will  include  Mr.  W.  O. 
Harris,  of  Louisville,  and  J.  C.  Flournoy,  of  Paducah,  Mr. 
A.  Y.  Ford,  President  of  the  Kentucky  Commission,  wilj 
deliver  the  address  of  welcome,  which  will  be  responded  to 
by  Colonel  Joshua  D.  Powers,  President  of  the  United  States 
Trust  Company  of  Louisville. 

—Mr.  J.  R.  Edwards  has  been  appointed  Manager  of  the 
lately  established  bond  department  of  the  Third  National 
Bank  of  Cincinnati. 

— The  payment  by  October  10  of  a  dividend  of  85  per  cent 
to  the  creditors  of  the  Akron  Savings  Bank  of  Akron,  Ohio, 
has  been  authorized  by  the  Common  Pleas  Court.  This  will 
be  the  second  dividend  to  be  received,  10  per  cent  haying 
been  paid  in  August. 

—The  Dame  of  the  Guardian  Trust  Company  of  Cleveland 
is  to  be  changed  to  the  Guardian  Savings  &  Trust  Com- 
pany when  the  consolidation  with  the  Federal  Trust  Com- 
pany takes  place  next  month. 

—Mr.  Frank  C.  Andrews,  ex- Vice-President  of  the  City 
Savings  Bank,  Detroit,  in  an  advertisement  published  in  the 
Detroit  papers  of  the  23d  ult,,  announces  that  he  will  pay  in 
full  certain  of  the  depositors,  numbering  altogether  218 
accounts.  Mr.  Andrews  states  that  the  money  by  which  he 
is  able  to  pay  these  accounts  has  been  made  since  his  release 
from  prison,  and  that  he  purposes  to  pay  or  cause  to  be 
paid  every  dollar  of  depositors  as  fast  as  possible.  The  Union 
Trust  Company  of  Detroit  has  paid  as  receiver,  since  the 
bank's  suspension  in  February  1902,  45  per  cent  of  the  claims 
of  the  savings  depositors,  and  82}4  P®'  °^^^  o'  those  of  the 
commercial  creditors. 

—The  second  quarterly  dividend  of  1^  PW  cent  on  the 
stock  of  the  Colonial  Trust  &  Savings  Bank  of  Chicago 
will  be  paid  to-day  (October  1)  to  stockholders  of  reoord 
September  20. 
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— Tbe  Western  Trast  &  Savlnge  Bank  of  CDioago  ac- 
nonnceB  that  it  has  been  accorded  tbe  privilege  of  placing  a 
portion  of  the  increased  issae  of  shares  of  the  National 
Bank  of  Cnba.  The  s^ock  is  said  to  be  earning  yearly  over 
20  per  cent  net  and  paying  dividends  of  8  per  cent. 

—The  latest  statement  of  the  first  National  Bank  of  Lin- 
coln, Neb.  (that  for  September  8th)  shows  deposits  of  |3  098,- 
417.  This  compares  with  $2,846,195  in  1908,  |2,686,670  in 
1901,  $1,801,099  in  1899  and  $833,432  in  1897.  The  manage- 
ment of  the  bank  consists  of  Mr.  S.  H.  Bnrnham,  President; 
A.  J.  Sawyer,  Vice-President;  H.  S.  Freeman,  Cashier;  H.  B. 
Evans  and  Frank  Parks,  Assistant  Cashiers,  and  P.  R. 
Easterday,  Auditor, 

— Mr.  Charles  Janvier  was  on  the  9th  ult.  elected  President 
of  the  Canal  Bank  &  Trust  Company  of  New  Orleans  to  fill 
the  vacancy  caused  by  the  death  last  month  of  Mr.  Edward 
Toby.  Mr.  Janvier  became  Vice-President  of  the  institution 
in  June  1903,  in  which  office  he  is  succeeded  by  Mr.  A.  Brittin. 


Thb  Accountants'  Congress  at  St.  Loms.— The  Inter- 
national Congress  of  Accountants  met  on  Monday,  Tuesday 
and  Wednesday  of  this  week  at  the  World's  Fair,  St.  Louis. 
Practicing  accountants  from  every  part  of  the  United  States, 
and  delegates  from  the  British  and  Canadian  societies,  were 
present,  making  it  the  most  representative  and  important 
gathering  of  professional  accountants  held  in  this  country. 
After  a  reception  tendered  to  the  accountants  Monday  morn- 
ing by  Hon.  David  B.  Francis,  President  of  the  St.  Louis 
Exposition,  the  Chairman  of  the  Congress,  Mr.  J.  E.  Sterrett 
of  Philadelphia,  opened  the  proceedings  with  an  instructive 
address. 

The  Congress  devoted  much  attention  to  "Municipal  Ac- 
counting," which  occupied  a  very  prominent  place  on  the 
program,  This  subject  was  ably  discussed  in  four  papers 
by  the  following  gentlemen  :  Mr.  Harvey  S.  Chase  of  Bos- 
ton gave  a  ''Brief  History  of  the  Movement  Towards  Munioi 
pal  Uniform  Reports  and  Accounts  in  the  United  States  ;" 
Mr.  Henry  W.  Wilmot  of  New  York  on  "The  Municipal 
Balance  Sheet ;"  Mr.  F.  A.  Cleveland,  Ph,  D.,  of  New  York, 
"Revenues  and  Expenses  as  Distinguished  from  Receipts 
and  Disbursements  in  Municipal  Accounting,"  and  Mr. 
Ernest  Reckitt  of  Chicago  on  "Appropriations." 

Many  other  interesting  and  important  papers  were  also 
read  at  the  Congress.  Mr.  George  Wilkinson,  C.  P.  A.,  Sec- 
retary of  the  Federation  of  Societies  of  Public  Accountants^ 
had  as  his  subject  "The  C.  P.  A.  Movement  and  the  Future 
of  the  Profession  of  the  Public  Accountant  in  the  United 
States  of  America;"  Francis  W,  Pixley,  Eeq.,  Fellow  and 
Immediate  Past  President  of  the  I  nstitute  of  Chartered  Ac- 
countants in  England  and  Wales,  discussed  "The  Duties  of 
Professional  Accountants  in  Connection  with  Invested  Cap- 
ital both  prior  to  and  subsequent  to  the  Investment;"  Mr< 
Arthur  Lowes  Dickinson,  M.  A.,  F,  C.  A.,  C.  P.  A.,  of  New 
York  City,  contributed  a  valuable  paper  on  "The  Profits  of 
a  Corporation,"  while  Mr,  Robert  H.  Montgomery  of  Phila- 
delphia discussed  "The  Importance  of  Uniform  Practice  in 
Determining  the  Profits  of  Public  Service  Corporations 
where  Municipalities  Have  the  Power  to  Regulate  Rates." 

At  the  Wednesday  session  Mr.  Walter  A,  Staub,  C.P.A  , 
of  Messrs.  Lybrand,  Ross  Bros.  &  Montgomery,  Philadel- 
phia, read  his  essay  on  "The  Mode  of  Conducting  an  Audit," 
which  won  a  prize  of  $50,  awarded  by  the  Committee  for  the 
best  essay  written  by  clerks  in  the  offices  of  public  accounting 
concerns.  A  reception  and  musical  entertainment  was  given 
in  the  parlors  of  the  Hamilton  Hotel,  Monday  evening,  and  a 
banquet  at  the  Mercantile  Club  on  Tuesday  evening. 
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[From  onr  own  oorrespondAiit.] 

London,  Saturday,  Sept.  17, 1904. 
In  this  country  there  is  the  keenest  sympathy  with  the 
Japanese  in  the  present  straggle  now  in  progress  in  the  Far 
East.  It  is  felt  and  has  been  felt  from  the  beginning  that 
the  Japanese  are  fighting  the  battle  of  civilization,  and  that 
a  Russian  grip  on  the  whole  of  Northern  Asia  would  be 
inimical  to  the  commercial  interests  of  the  rest  of  the  world. 
This  is  the  business  aspect  of  the  question,  and  although  it 
may  be  called  selfish,  there  is  a  sreat  deal  of  the  human- 
nature  element  in  the  formation  of  men's  opinions.     Apart 


from  this  question  of  the  anticipated  advantage  to  result 
from  Japanene  victory,  there  is  the  purely  sentimental  side. 
It  is  generally  recognized  that  Japan  is  not  only  fightinB;  the 
battle  of  the  commercial  and  enterprising  nations  of  the 
earth,  but  that  she  ie  fighting  for  her  own  existence.  Had 
Rnssla  succeeded  In  taking  over  the  whole  of  Northern  Asia, 
holding  Corea  with  a  powerful  fleet  at  Port  Arthur  and  a 
great  army  ready  at  any  moment  to  be  used  against  Japan, 
the  existence  of  the  island  kingdom  of  the  Orient  would  be 
in  danger. 

Fortunately  for  Japan,  she  seized  the  opportune  moment 
when  Russia  has  shown  herself  utterly  unprepared  to  engage 
in  a  straggle  at  such  an  immense  distance  from  the  base 
of  supplies.  la  a  series  of  brilliant  victories,  Japan  has 
smashed  the  Rassian  Pacific  fleet  and  has  shown  equal 
ability  in  a  series  of  great  land  victories.  Her  latest  achiev»- 
ment  at  Liao-yang,  far  from  diminishing  our  estimation  of 
her  brilliant  exploits,  has  once  more  roused  the  keenest  ad- 
miration in  this  country.  What  the  Japanese  public  have 
been  led  into  assuming  implied  a  chaoge  in  English  opinion 
is  this:  While  there  is  the  greatest  sympathy  with  the  Japan- 
ese, there  is  a  feeling  of  real  admiration  also  for  the  able 
retreat  of  Gen.  Kuropatkin  after  his  disaster.  The  feeling 
of  respect  for  him  is  all  the  greater  inasmuch  as  it  is  gener- 
ally understood  in  London  that  he  did  his  utmost  to  prevent 
the  war,  and  even  went  so  far  as  to  warn  the  Czar  that 
neither  the  fleet  nor  the  army  was  in  a  state  of  preparation 
in  which  it  could  hope  to  hold  its  own  if  the  Japanese 
proved  as  efficient  as  was  expected.  It  is  only,  therefore,  a 
sense  of  duty  to  his  country  and  loyalty  to  his  sovereign  that 
induced  him  to  accept  command  which  he  all  along  regarded 
as  a  forlorn  hope. 

It  seems  hopeless  at  the  present  time  to  preach  caution  to 
the  London  money  market.  As  was  expected,  gold  notes 
have  returned  in  large  amounts  from  the  provinces,  and 
about  £140,000  has  come  to  London  from  abroad,  the  result 
being  that  this  week  a  further  million  has  been  added  to  the 
Bank  of  England's  reserve,  and  this  now  amounts  to  the 
very  respectable  total  of  283^  millions  sterling,  its  proportion 
to  the  Bank's  liabilities  being  583^  per  cent,  Tnis  compares 
with  a  reserve  of  just  over  24  millions  twelve  months  ago, 
its  proportion  to  the  then  liabilities  being  5i}4  per  cent. 
Sach  a  Bank  return,  it  need  hardly  be  fald,  has  been  received 
with  the  greatest  satisfaction  by  the  money  market.  Fur- 
ther, we  are  notified  by  cable  that  the  American  market  is 
supplying  some  of  the  gold  needed  for  South  America  due 
on  London  account.  The  Paris  market  is  likewise  obliging 
to  some  extent  in  the  matter  of  gold  shipments  to  Egypt, 
To  still  further  improve  the  situation,  a  large  quantity  of 
gold  Is  on  its  way  from  India  to  this  country,  and  it  is  well 
known  that  large  silver  purchases  on  account  of  the  Indian 
Government  are  Ijeing  made  and  are  still  to  be  anticipated. 
Nevertheless,  in  spite  of  the  roseate  position  of  onr  market 
at  the  moment,  caution  is  eminently  desirable.  Rates  are 
now  falling  away  to  such  an  extent  that  all  the  principal 
Continental  exchanges  have  moved  against  London.  It  is  of 
course  notorious  that  much  of  this  is  due  to  the  large 
amounts  of  foreign  balances  employed  here.  Then,  also,  the 
assistance  we  are  now  getting  will  not  continue  unless  rates 
for  money  here  harden.  And,  lastly,  during  the  coming 
autumn  we  shall  have  heavy  demands  on  tbe  resources  of 
our  market,  both  by  the  Imperial  Government  and  various 
less  Important  but  large  borrowers. 

Silver  is  again  in  demand  this  week,  the  price  being 
26  3-16d.  per  ounce.  This  is  mainly  due  to  purchases  on  the 
part  of  the  Indian  Government  for  coinage.  Money  is  in 
very  keen  demand  in  India  jast  at  present,  and,  owing  to  tbe 
currency  policy  adopted  by  the  Indian  Government,  the 
Government  exercises  a  greater  control  over  the  supply  of 
currency  than  is  usual  in  progressive  commercial  countries. 
It  does  it  in  two  ways.  It  forbids  the  free  coinage  of  silver 
and  it  controls  by  means  of  Council  drafts  the  remittances 
sent  from  London  to  India.  The  result  Is  that  the  India  Coun- 
cil is  in  rather  a  difficult  position  at  the  present  time.  Being 
merely  the  agent  of  the  Indian  Government,  the  Council  is 
compelled  to  do  its  utmost  to  support  tbe  currency  policy;  in 
other  words,  to  maintain  exchange  at  or  near  a  certain  fixed 
ratio,  which  is  Is.  4d.  of  our  money  to  the  rupee.  Some  weeks 
ago  the  Council  announced  that  it  would  not  allow  drafts  be- 
low this  figure.  Those  members  of  tbe  market  who  were  under 
the  necessity  of   remitting   payments    to    India  at  once  of 
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course  paid  the  Is.  4d,  Bat  there  were  a  large  namber  of 
members  who  were  in  no  particular  hurry,  and  they  sent  in 
tenders  below  this  figure.  A  week  ago  the  Council  allotted 
50  per  cent  of  the  amount  of  the  tenders  accepted  at  Is.  4d., 
the  balance  going  at  a  small  fraction  above.  This  week  the 
whole  allotment  has  been  made  at  le.  4d.,  and  a  large  pro- 
portion of  the  tenders  was  below  the  Council's  figure.  To 
check  the  fall  in  exchange,  the  Council  has  decided  to  reduce 
the  amount  of  drafts  it  offers  next  week,  by  10  lacs,  to  40  lacs. 
But  there  is  considerable  interest  in  Anglo-Indian  financial 
circles  to  see  how  the  fight  will  go  between  the  Council  and 
the  market.  The  Council  is  hardly  likely  to  reduce  supplies 
very  much,  and  if  it  doesn't  do  so  the  general  impression  is 
that  it  will  have  to  give  way.  The  total  sales  for  the  finan- 
cial year  so  far  have  realized  just  over  8  millons  sterling, 
comparing  with  8J^  millions  sterling  12  months  ago. 

The  belief  engendered  by  the  successful  retreat  of  Gau. 
Kurcpatkin  bad  at  first  a  depressing  ir  flaence  both  upon  the 
course  of  business  and  prices  upon  the  Stock  Exchange,  as  it 
was  felt  to  mean  that  the  war  might  continue  for  a  very  long 
time  yet.  Tbis  feeling,  however,  seems  to  have  paesed  away 
Mainly  owing  to  the  extreme  ease  of  our  money  market 
there  has  been  some  revival  ic  business  and  a  marked  im- 
provement in  quotations.  There  has  been  good  buying  of 
investment  securities  and  some  speculative  attention  to 
Hbodesian  issues  on  tbe  confirmation  of  the  gold  reef  discov- 
ery. So  far  as  American  railways  here  are  concerned  the 
market  is  almost  purely  professional,  and  it  la  worked  with 
one  eye  on  the  "tape;"  or,  in  other  words,  it  follows  from 
hour  to  hour  the  lead  set  by  America. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoouat,  the  prica  of  consols,  &c., 
compared  with  the  last  three  years  : 


1904.  1903.               1903. 

Sept.  14,  Sept.  Id.  Sept.  17. 

i  i                   % 

Circulation 88,117,550  2fl.««3.390  29  839,930 

Public  deooslts 7,831,477  7,ll7,29i  8  759.934 

other  deposits 40.697 ,87i  87,184.730  89.B83,«43 

Government  securities 14.2i7,l*0  10,m60,841  1*.6W4.i!60 

Other  securities 24.160,874  81,«5S,»i70  a&,' 07,i!95 

BeserveofiOLes  and  coin  ..        88,488,181  34,ia0.d'<3  2rt.458,48iS 

Coin  &  bullloa,  both  departm'ts  3».ln3,73l  34,314,073  SlfiiS.MZ 

Prop,  reserve  to  liabilities,  p.  c.     68  9-16  51  6-16              5*% 

Bank  rate percent.         8  4                       3 

Consols  i!3<  per  cent  S"^  89  931-16 

Silver 261-Wd.  2e^d.                -iSUl. 

ClearlDK-House  returns 149.381,000  184  731.000    10l,?9iJ,oO(i 

The  rat  8  for  money  have  been  as  follows  : 


1901. 
Sept.  18 

29.3P5,396 

Il,n7i.3£i5 

40,6f61>«M 

16.«J-3,t57 

26,16(1.734 

27,888,257 

39.5u6.i42 

e3  3-l6 

3 

93  11-16 

26  la.lod 

167,281.0^0 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  ContineuTal  cities  have  been  as  follows  : 
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Messrs.  Pixl^v  &  Abell  write  as  follows  under  date  of 
September  1.5,  1904: 

Gold  The  Bank  centlnuea  to  buy  all  arrivals,  and  hfla  pnr'liased 
Blnoelast  wepk  £l04.f)00  In  bars.  £160,000  has  Dff^n  withdrawn  for 
Bontb  America  and  Egypt.  Arrlvalp:  Cape  Tnwr,  £350,000;  Anstra 
Ha,  *73,o(i0;  total,  «423,<i00.  Shipnaente:  Bombay,  £83,500;  Calcut- 
ta £i.«..c00;  total.  £9 a,  00. 

BUV'  r— The  marke'  was  qnlet  and  neglected  during  the  early  part  of 
the  wet-k,  ana  thei  qiiotatlon  for  cash  fllver  df  dined  to  2fd.  There 
was  then  a  littl«  more  Inquiry,  with  some  buying  by  speomators,  and. 
as  sellers  were  holdlm  b*ok,  we  have  reoi'vered  to  2<  •''i«d  ,  at  wbich 
the  market  closes  steady  and  quiet.  The  last  Bombay  qaotatlon  was 
on  Monday  and  was  Rs.  «t)^.  Arrivals:  New  York.  £9'/ .000;  Anstra 
11a,  £.000;  total,  £  04  000.  Shipments:  Bombay,  £97,300;  Calcutta, 
£10,000;  total.  £  i  O7,:J00 

Mexican  Dollars— There  has  been  somfl  Inquiry  from  Mexico,  but 
fbw  parcels  have  been  cfft-rlng,  bo  transaotlons  have  been  small. 


The  qaotdtions  for  bullion  are  rep:)rted  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  Kold  coin... 07, 
(Jerni'n  gold  ooln.ciz 
French  gold  coin. (  z 
Japanese  yen cz. 


Nominal. 


Sept. 

Sept. 

16. 

v. 

s.     d. 

s.    d. 

77    » 

77  9 

76    4 

76  4 

'76  514 

•76  bU 

•76  6 

•76  6 

•76  4 

•76  4 

8ILVEB. 
London  Standard. 


Bar  silver.  Hnp...r7, 

Do     2  nio.  delivery 

Barpllver.contaln'v 

5  gra.  gold I  7.. 

4  grs    gold rz. 

3  grs.  gold (  z 

Cake  f  ilver rz 

Mexican  dollar^.i  z. 


26liie 

•^83,  „ 
2ft 's 


The  following  shows  the  imports  ot  cereal   produce  into 

the  United  Kingdom  during  the  two  weeks  of  the   new- 
season  compared  with  previous  seasons  : 

IMPORTS. 

1904-5           1903-4  1902-3.  190102. 

Imp'ts  Of  wheat,  owt.  3,441.800      8,816,000  3,fi02  439  2,791,100 

Barley 985,900       1,873. viOO  l,2i5  534  1,178,800 

Oats 278,800          660.700  650  057  b27.aoo 

Peas 73.650          173,901  99,230  81,200 

Beans 97.250            84,808  14S.165  173,200 

Indian  corn 1,427,200      2,465.200  1,577.073  2,150,«00 

Flour 439,400          743.100  654.115  749.700 

Supplies  available  for  consumption   (exclusive  of  stock 
on  September  1): 

1904-5.            1903-4.  1902-3.  1901-2. 

Wheat  Imported,  ewt.  3,441,800      3,816,000  3,502.439  2,791,100 

Imports  of  fl)ur 439,400          OiS.lOO  654,115  749.700 

Sales  of  homegrown,      684,987          393.159  310.669  1,400,810 


Wheat •  qrs. 

Flour,  equal  to  qrs. 
Maize.  .     qrs. 


Total 4,566,187  4,952,259 

AvpF.prlee wheat, week.308     Od  288.    ed. 

Average  price,  season. 303.    Id  30s.  lOd. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom  : 

This  week.  Last  *eeek. 

2.750.000  2,865.1)00 

175.000  16&,000 

1,185,000  l,140.aO0 

The  British  imports  since  Jan.  1  have 

1904.  1903, 

IMPOBTS,                           £  £ 

January 45,998,S63  46,226,515 

February 44.110,519  40,560,585 

March 48,692.275  46,916,524 

Apill 45,181,763  43,802,327 

May 44,780.098  41,915,106 

June 43,196,784  41,a95  550 

July 40,956,601  46.6'>3,320 

August 42,439,943  42,761,456 


4,467,223  4,941,610 
27s,  lOd.  268.  2d. 
28s.    9d.       26B.    3d. 

of  wheat,  flour  and 

1903-4.  1902-3. 

1,586,000  1.620.000 

3.^0,000  2M5,0C0 

1,315,000  475.000 

been  as  follows : 


Difference. 
£ 

—232,652 
-f3,549.934 
-1-1,755,751 
-1-1,379.4^6 
-(-2,864,992 
-1-1,901.234 
—4,696,719 

—321,513 


Eight  months. .  .355,316,302 

The  exports  since  Jan.  1 

1904, 

EXFOBTS,  £ 

January 24,083,365 

February 23,894,813 

March 24,251,796 

April 23,484.834 

May 24,332,089 

June 24,069,770 

July 24.783,582 

August 26,369,880 


348,819,802        -1-6,496.940 

have  been  as  follows  : 


1903. 

£ 
24,903,636 

22,775,436 
25,108,194 
23,136,.i73 
24,327,026 
22,271,960 
25,876, IS45 
25,664,834 


Eight  months... 195.260,129  194,063.054 
The  re-exports  of  foreign  and  colonial 
show  the  following  contrast : 

1904.  1903. 

Re-expobts.                  £  £ 

January 6,712,000  6,067,718 

February 7,405.341  6,138,328 

March 5,946,649  5,158,363 

April 6,754  870  6,689,0d4 

May 5,585,686  5,943,553 

June 5,«.'i8.959  5,860,852 

July 5,293,714  5,66.'S,."il8 

August 6,378,489  5,854,912 


Difference. 
£ 

—820.271 
-♦-l,119,.'i77 

—856,398 

-1-348,461 

-|-5,0tJ3 

-1-1,797.810 

—1,091,968 

-1-694,996 

-1-1,197,075 

produce  since 

Difference. 

£ 
—355,718 
-H,267.013 
-1-488.296 
-H6?>,306 
—362,804 
—191,893 
—871.804 
-476.423 


Perot. 
-0-5 

-I-8-7 
-t-3-8 
-I-81 
-1-6-8 
-I-4-6 
-10-3 
-0-7 


Per  Ot. 
-3-3 

-1-4-9 
—3-4 
-1-1-5 
-1-002 
-I-80 
—4-2 
-I-2-7 

-i-oe 
Jan.  1 


Per  Ot. 
— 5-8 
-l-20'8 
-(-8-9 
-H2-5 
-60 
-3-3 
-0-6 
—8-1 


Eight  months...   47.735,208  47,868.298  -1-166,910        -1-0'S 

Note.  -The  aggregate  figures  are  otflolal.    They  Indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  issued. 

fiDsllsb  Financial  Harkets— Per  Cable. 

The  dally  closing  quotatiors  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  eadiog  Sept.  80: 


LONDOK. 


silver,  per  ounce d 

Consols., new,  2^  p.  ots 

For  h ocount 

Fr'ch  renteij  (In  Parl8)f  r. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &,  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chto.  Great  Western... 
Chlo.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com 

Preferred 

Erie,  oommon 

1st  preferred 

2d   preferred 

Illinois  Central 

L' ulsvlUe  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR  of  Mex.,lstpf. 
N.  Y.Oent.  <&  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  <fe  Western 

Preferred 

Northern  Securities 

Pennsylvania 

I'hlla.  *  Reading* 

Ist  preferred* 

2d  preferred* 

Houthern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Paoiflo 

Preferred 

U.  H.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "  B" 


8aU 

2C68 
8-ie 
883, a 
97-87 


4<>8 
84^ 

102 
90  \ 
96>s 

130\ 
43H 
I6is 

161 »« 

84)4 

31>4 

6838 

46% 

1421a 

127 14 

14 

241a 

49% 

40 

129i« 

70»fl 
93 1« 
106 
67  »4 
34 
43>s 

33ifl 
9S 

10S>« 
96»« 
1714 
691a 
21 
43% 


if  on. 

26% 
88i« 
88i« 

97-i»2i» 

8708 

4% 

8838 

10i«a 
90''8 


iSO-'e 
42''8 
161a 

162 
29% 
841b 
31'8 
69 
471a 

l42»a 

1271a 


26^ 


I29>a 
35% 
69% 
t)2>a 


671a 

34>4 

«3>a 

381a 

6838 

33B8 

98 

10338 
96 
18>« 

7118 

21>a 
48 


Tuei. 

2678 

88*18 

Hfc3,g 

97-80 

87% 

4% 

861a 

lOi^ 
91% 
961a 

»32''8 
43% 
171a 

162% 
30^ 
t>5i4 
32>a 
69>a 
48 

1424 

128I4 
14is 
25 
50 
40 

I301fl 
3658 
701a 
»3»a 

1081a 
68 

8438 
48% 

H9 
5'«% 
33>« 
98 

I04i« 
96^ 
181a 
7214 
72 
48% 
67 


Wed 

26l3if 
885ie 

8-38 

.^17-70 

87'8 
4\ 

86 
104 

91''8 

90  la 
13314 

43% 

17 
'63 14 

3038 

851* 

3438 

69  >« 

48ia 
U2ia 
128>4 

14>a 

25>« 

50ia 

401a 
13114 

704 

931a 

llOia 

esifl 

34»8 
43% 
391a 
58% 
83% 
98 

104% 
96 
18»8 
7278 
21% 
43 1« 
671a 


Thurt. 
26% 

887-6 

887,« 
97-75 

87% 
4% 

8.-sia 
103  >a 

964 

44''8 
17 
I160>4 
3038 

85 
3214 

6938 

47 

1431a 
.301a 

14ia 

26I4 

601a 

401a 
181 

37% 

71 

'J3^ 
111% 

6   I4 

8^14 

44 

4U 

59 

34% 

9U 
101»« 

»6ia 

18% 

74^ 

21  i« 

43  >« 

67  »a 


Fri. 

26ii7a 
887,e 
887,, 
97  80 


4% 
85 

1081a 
92'8 
961a 

13438 

4618 
17 
160 
30 
841a 
3214 

6938 

47 
143 

30 

I4ia 

94'8 

50 

41 
131 

3e>« 

71 
93>fl 
111 

8778 

351a 

44 

40 

6808 


96ia 

104l« 
96  la 

741* 
21 
«8ia 
67  >a 


*  Price  per  share. 


t  Ex-dlvldend. 
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Breadstaffx  Flyares  UroaKbi  from  Pajfe  1851.  —The 
etatemente  below  are  prepared  by  ns  from  flRnree  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  24 
and  Bince  Ang.  1.  for  each  of  the  last  three  years  have  been: 


RtctivtM  at— 


OiloaKO.... 
Mllwankee 

Dalntli 

Iflnneapolla. 

Toledo 

Detroit 

Clereland  .. 
St.  Lonlt . . . 

Peoria 

Kanaas  Cltr 


Tot.wk.  1904 
Same  wk. '03. 
Same  wk. '03. 
Since  Axit.  1. 

1804 

1903 

1909 


fiOUT. 


Wheat. 


BbU.l»(llb$Bu»h.OOlh, 
Ibi.iOl]  810  012 
63.875 


Oom. 


Oat: 


119,000 


7,000 
11,077 
61.700 
11,850 


429.869 
499.903 
497,493 

8,eBS.167 
2,SSS.2O0 
S844    Rfl 


9!'3  360 

1,310  635' 

2,69 1, 88  J 

144.   uO 

140.670 

1H.528 

709.863 

14.400. 

1  303,200 

7.826,486 
e.818.3<;5 
6.981,093! 


Bu«h.561bf  Su(/t.S21( 
8.051.050      1.740.500 


85,060' 

67.890 
179.000' 

80i5.3')lj 
65.909 
250,140 
198,000, 
1^9,300 

3.808,610 
4.659.9S5' 
3.046,8il{ 


201.901 

ass.oi' 

1,678.870 
3i8  0  0 
234.51 

185,«0 
287.760 
888,89 
87,600 

6,608.7H 
3,83:, 76 
3,8B7,7f . 


Barltt, 


By*. 


4iM>i.48  lb$\  Bu.se  Ibi 


46,848  979j  88,660  770  43,531,798 
41,938  000  38,0"4,45S  97.46 1. 3SH 
Pfl37«'r,3    14«7'"85    4T1S05H. 


1,107,816 

P51.800 

8U.693 

076  96) 

1,60 


79,000 
73,700 


J  9.737 
«9,60 
60,960 
79,4 1< 
6.800 


21.951 
6,400 


3,619,874 
8,794,997 
3,i71,Sj» 

9,793.868' 
9,680  209| 

7  8 '6.431' 


813.818 
173,047 
461,848 

1,373. 7«0 
1,851,08? 

'-■,598. 4«1 


The  receipts  of  dour  aua  graia  at  the  seaboard  porta  for 
the  week  ended  Sept.  24,  1904,  follow: 


Reeeipts  at— 
New  York    ....^ 

Boston     

Montreal      

Philadelphia  ... 
Baltimore  

RlOhlDOnd 

New  Orleans,.. 
NewpoitNewfl  . 
Galveston  ' . 
Portland.  Me  . 
Mobile    . 


■•ur. 

hbtt 
183,611 
30.SH4 
81,886 
88,241 
43.706 
4.203 
14,703 
201 

""mi 

160 


ku(k 

54.800 

246.200* 
66.071 
9B0-iO 
33.220 


26.5^0 


uern, 

kUfh. 

21  ^.550 
61.367 

7i7.126 
24,693 
89,043 
18,810 
23.000 
i:S.711 


Oati, 
kuik 

931600 
352.787 
71,730 
130,184 
68,823 
89.276 
10,000 


66,000         19,000 


w^.Tt^AnJ'®*'     '"^    286.870       511.860    1,859,823    1,6r'3.290 
Week  1903 453.6J4    1.6*8,890    1,190,400    1.295,469 


timri$t 

£». 

k«t|jk 

tiMA 

58,000 

1,430 

4,845 

9,000 

8.400 

9.231 

1.072 



1 . 

. 

73,915 
46.59S 


14,121 
a7.600 


Total  reoelpti  at  portt  from  Jtm,  i  to  Sept.  24  compare  as 
follows  for  fonr  years:  ^    o  oc 


tU*«i9U  •/- 

noBr„ 


years 

1904. 
.bbll.  12,63378} 


Wheat bnik 

Corn •'   ' 

Oats  

Barley  ...       ■• 

Bye..:...    !!! •• 


32.387.736 

40.687.017 

84.083.929 

3.369.066 

008,081 


1903. 
16,8b6.901 

73.012440 

77,644.0^9 

39.8t<4  4^9 

2.5i>et.S90 

3.429,5:48 


1902. 
16.341,000 

96  3'iO  566 

13.022.6l9 

87,W17.»  8 

1.6l'1.076 

3.038  215 


1901 
16,844,096 

182.678  835 

i  5.135,873 

68,    16.^60 

8,483.516 

3,994,463 


Totslnraln 


110.016879       195,888.870        161,870.481       282,809.036 


The  exports  from  the  several  seaboard  ports  for  the  week 
eadlng  Sept.  24,  1904.  are  shown  in  the  annexed  statement: 


potj.  Bw,  Pft 
bxuh.  bu$h.  bv> 
6.185      8,788 


Barlef, 
67,664 


19.003 

"    866 
876 

"9.'833 


2«w  Tork..,..   

gojjon,. 8.956 

rortland.  K^e 

miadelphla. 

■altlmorc 

MawOrlMDf 

liawq'rtNawi  

S?lTM*oiJ *°'*^     «H»,»70       15,084         9.833      ......v.       "8.680 

Moblia....***.! 

Total  waak..    75,444  "soi.sii  "iTs.esT  "sili  Trliis    "rT^ 

Sametlma  ■08.1,468,396  1.068.277      478,4a4      leUSS        17.461      11 759        SJ'sot 

tJ5®i  '^®oni^?"°°v°^.  ''^®"  exports  for  the  week'  and  since 
JQly  1,  1904,  is  as  below: 

' Wheat. -, 

w*»k  Sinee  July 
Sept.  84       1,  1V04, 

ou$n.  bu$h. 

66,490       4,031,553 


Otrn, 

Flour. 

kuth. 

bbll. 

160.183 

41,793 

10,576 

4,000 

ed,b00 

214 



85,180 

42,888 

80.636 

8.^98 

10,980 

85,714 

804 

498,976 

16,084 

,,,  .,,, 

711 



150 

Mttf»rte  /«r 
with  «n4  einte 

July  1  t«— 
Dnltad  EmrdoiB 

Oontinant ^ 

I.JkO.  Amarlea. 

Wait  Indlai 

■r.M.Am.  Oolo'i 
Otkar  •onatriai 

Total U8.P61 

Total  1003-08....    478.494 


-Hour.-         -^ 
W**h    Sine*  July 


Ocrn. 

^  Week    Bine*  J»it 


10,054  45y!0U6 


Sept.;24 

661  863 
141.965 


76.444 
1,466,896 


28,478 

4.617,93f 

81.160.708 


801.812 

1,008.377 


1.  laci. 

but' 

8,910  182 

S.0l3  6S^ 

47.187 

840.483 

36,881 

81.9e0 

7.869.648 
18.043.4u9 


The  visible  supply  of  grain,  oomprlsing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
■•aboard  ports,  Sept.  24,  18C4,  wae  as  follows 

Lax.  ^^  .  «t. 


H'Atai 

illit«r««i-  iuih 

New  Tork 788.'»no 


Do      afloat...  ... 

Boiton ^^^ 

Pklladelpbia ^ 

Baltimore 

■aw  oriaan«,.^.,,„ 

ttaiTaiton  

Montraal Jl 

Voronto ,  

■aflalo.. 

Do 
Toledo. 

Do 
Detroit. 

Do 
OUaaso 

Do      __ 
MUwaakea. 

Do      «float 

Fort  William 

Port  Arthur ..... 

Dnlnth 

Du      tfloat 

Mlnnaapoiii 

at.IiOnit 

_    Do      afloat 

KaniaiOltr ,., 

Paoria 

Indianavolli 

on  HUiiitippi  BiTar 

OiLakai 

Oaaanaiandrivar. . 


afloat., 
afloat'.!! 
»floatI!! 
afl'oat.'!! 


16003 

86,000 

251     "0 

1,114.000 

176  boo 
86  000 
14.000 

732,uu0 

356.00  J 

200.000 

2.250.000 

i  18.000 

'49,6Vo 

D5.>')0 

1,613  000 

1,471,'01'6 
2,886,000 

],08i,'o66 
ssi.dob 

669  000 
180.000 


Utrn, 
buek. 
185,000 

*6'l,0(J0 
81  000 
99,000 

"4,006 
86,000 

736. 666 

8ie6,o6o 

65.066 

i,698!6bb' 

eeiobd 


uate , 

1.383.00O 

316.666 
306,000 
Sll,uO0 


130,000 

6.000 

686,000 

1.863,  OCO 

338,666 

4,046  000 

4711666 


Ay*. 

149,000 


20,000 


140,000 

"i'i.ooo 

58,000 

688,666 

82,000 


Bmrie 
117.001 


7  000 

848,000 

1.000 

"3,000 

43000 

486,000 


DI  ▼II»BN  SB. 


T,   ,.  ^„  Riillroadn  (Hleam). 

Belt  RR.  db«tk.  Ydo  ,  lu-iiaaap..  pt.{fi.) 

BhU  Ry.  of  Chicago  (quar.)..... .:......  I 

Ch»rtl<-rH ; 

Chicago  4  Wext  Indiana '(fiuar)""IIlJ 
Delaware  Lark.  <fe  WeuKjrn  (qoar.).... 

Oenesee  <&  Wyoiiilnit I 

GeorulH  RR  A  Hanking  (qnar  ) I 

PltU.  Ft.  W.  <fe  Ohio.,  upec.  guar,  (qa.) 
uo       do        do  reg    guar,  (qa.)l 

^     ,     .      Street  Knilwam. 
Capital  Tr»c.,  Wantiiu»<tori.  u.C  (qnar  ) 
Cln.  Newp  &  Cov.  L  <fe  Tr,  pref.  (qu.  i 
Olevolanl  Electric  Ry   (quar.) 
Dayton  &  Western  Trac  ,  pref   fquar.) 

Kail  8t.  LoalB  (III  )  4,  Snburhan 

Hartford  (Conn.)  (Street  Ry.  (quar.)  I 
MancheHter  (N.  H.)  Tr  .  L.  <fe  P.  (qnar.)' 
Rock'ord  (III.)  S<  Inter-nrban  (quar  ).. 
Sao  Paolo  (Brazil)  Tr.,  L  <fe  P.  (quar.) 
Savannah  Electric,  pref. 
Syracuae  (N   Y  )  Rap  Tr  ,  pref  (qnar) 

Union  Traction  of  frwiiana,  pref 

„.     ,  Banks. 

Chatham  National  (quar.) 

Gallatin  National  (No.  144) 

Riverside  (finar.)  

iiligccllnneoaa. 

American  Caramel,  pref.    qnar  ) 

American  Chicle,  oom.  (monthly) 

American  Sewer  Pipe  (quar.) 

Amer.  Type  Founders,  com.  (quar  )... 

<lo       do           do          pref.  (quar.)... 
Amerlran  Woolen,  pref  (qoar.) 
Bliss  (E   W.),  com.  (qnar.) '.'.'.." 

do       do        pref.  (quar) 

Bon  Air  Coal  A  Iron,  pref  (quar  ) 

Camberl'd  Telep  de  Teleg  (qu.)  (No  84) 
Great  Western  Oereal.  pr«f.  (quar  )... 
Greene  Consolidated  Copper  (  ^o.  8)... 

Hndsnn  River  Telephone  (qnar.) ','. 

Mackay  Companies,  pref  (quar.) 

Mannfacturers'  Liigtit  <fc  Heat  (qnar.) 

N  Y.  <fe  N.J.  Telephone  (quar) 

Realty  Associates  (No.  3) 

Reece  Buttonhole  Mach.  (qu  )  (Vo.  74) 
Southern  N.  E.  Telephone  (quar.).  .. 
Streets  West.  Stable  car  Line, com.  (q.) 
United  States  Glass 


WK»m 
Pa^abU] 


Book*  Clotd. 
riteyt  InelMtiM,) 


l>aOot 
2  Oct 
4  lOet 
IHijOct 

l*4|OCt 

4  Oct 
2 '4  Oct 
1»«  Oct 
INUot 

IVi  Oct 
1>«  Oct 
1  Oct 
1>«  Oct 
1  Not 
14  Oct 
IHj  Oct 

1  Oct 

2  Oct 

3  Oct 

1  Oct 
2>a  Oct 

4  !oct 
6     Oct 

2  Oct 

2    loot 

1     'Oct 

a*  Oct 

1  Oct 
1>4  Oct 
1»4  Oct 
2Hi  Oct 

a   :oct 

I'd  Oct 
1»4  Oct 

2  Oct 

3  Oct 
lia  Oct 
1  I  Oct 
1V»  Oct 

mi  Oct 


1  'Holdera  of  rec.  S»p  30  • 
]  Holders  of  reo.  Hep  24 
1  Holders  <  f  rec.  Sep  80* 

20;  Oct  4  to  Oct  19 
1  Sep  21       to       Sep  30 

16|Oct     2       to       Oct  U 

I'Sep  15  to  Sep  30 
16  Oct  1  to  Oct  IS 
5  Sep  21  to  Oct  6 
1  Holders  of  reo.  Oct  1 
1  Holders  of  reo.  Oct  IS 
1  Holders  of  rec.  Sep  26 
15  Holders  of  reo.  Oct  S* 


1  Holders  of  reo.  Sep  20 
ISep  23  to  Oct  9 
1  Sep  28  to  Sep  SO 
JJSep  25       to       Oct    t 

1  Sep  24       to       8«p  30 

8  Holders  of  rec.  Sep  28 
1  Holders  of  reo.  Sep  SO 


2Hi 

a 

m 

$1 


Oct 
Oct 
Oct 
Oct 
Oct 


]  .Sep  21 
20  Oct   15 

1  .Sep  25 
15  Holders 

15  Holders 
16, Oct     4 

1  Sep  29 
1  Sep  29 
i;Sep  22 
liSep  20 
1  Sep  30 
38  Oct  23 

16  Oct     6 
10  Oct     1 
2    Hollers 
]  6  Holders 
15  Oct     6 
l.^  Holders 
15  Holders 
25  Oct  12 
16, Oct     6 


to 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec. 

to 
of  rec. 
of  reo. 

to 

to 


'  Transfer  books  do  not  close. 


Sep  30 
Oct  M 
Oct  1 
Oct  1« 
Oct  10 
Oct  IS 
Sep  SO 
Sep  30 
Sep  80 
Oct  2 
Oct  3 
Oct  28 
Cot  15 
Oo«  S 
Oct  1 
Oct  5 
Oct  18 
Oct  6 
Sep  23 

Oct  as 

Oct  IT 


Foreign  Trade  OF  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
^he  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


Month. 


lanuary.. 
February. 
March.. .. 

April 

May 

June 

Inly 

4.ngu8t... 

Total.. 


MBBCHANDI8B  MOVIMKNT  AT  NlW  YOBE 


Importe. 


1904. 


61.497,193 

6r.437,86i- 

56.388.33 

50.361,126 

47,3>!4.!;4) 

48.264,991 

4v.876,e39 

52,798,4S9| 


1908. 


60.161.083 
50.369.968 
60.810,82'; 
68.814.084 
47,880.099 
47,9*0,674 
60,856.185 
47,678,915 


Bxporte. 


1904. 

%'~ 

46.350.530 
39.210.736 
4S.e69.]l»' 
41,09  .).e~9 
86,404.98-- 
3t',322  46^ 
35,066.730 
39.69t.9('0 


J06.';38.830l40-,105.fl48  320.  09.240 


1903. 


47,083,744 

41.8*0.86 

46,538.571- 

42,100.054 

38.385.460 

39,743.6f.'< 

37,81691- 

87.676.46  ■ 


CrSTOMB 
AT  NIW 


RlOUPTI 
YOBK. 


1004. 


14.708.884 
14.606.9t5 
14.913.803 
13.103.866 
18.109,943 
13.324.94^ 
12.991.148 
15  016  971 


1908. 


329.499,03*  110.679,337 


16,618,118 
13.814.06S 
16,278,476 
13,40e.36S 
12,408,904 
18,661,871 
15.680.880 
16,199.614 


116.003.38B 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


Gold  Movimint  at  n«w  yobk. 

9ILTMB-NHW  YOBH 

MONTH. 

Imports. 

Bxporte. 

Importi. 

Export*. 

1904. 

1903. 

1904. 

1908. 

1004. 

1908. 

Jaaoary.... 
ffebrnary... 

March 

April 

May 

June 

July 

A.ngust 

Total . . . 

t 

4,019.113 
174,926 
857.674 
818.934 

1,168.08" 
772,81-9 
165.3614 
243.68>' 

6.993.9J8 

t 

886,409 
741.928 

8,664,768 
335.839 
430,783 

1,4*^8.823 
15»,S4- 
826.391' 

6,400,741 

1 

812,464 

686,286 

«,'-6M.05t- 

19.878.679 

41.078  667 

S'O.^e 

635  55V 

8.^83  08>! 

74.978  879 

S 

96.634 

1,47S.8.<'4 

897.887 

616.894 

11.387,970 

10.934.174 

7.489.76H 

483,847 

38  207848 

t 

860.886 
880.492 
177,041 
269.086 
3r6,850 
846,683 
867,808 
88S,1>'4 

3.109.393 

1 
4.801,308 
8,8^5,946 
8,710.178 
8,9;8,468 
8.931.778 
8.576.940 
S.:48,13B 
3.475,884 

8«,802.0« 

1,369,000  130',6o6      1,467  "666 


Total  Sept.  81.  1904 
Total  i-epL  17.  1904 
Total   Sept,  86,  1903. 
ToUl  Sept.  27.  1902., 
Total  Sept.  88.  1901. 


.16,203.000 
14.000110 
.17,239.000 
84.-<48,000 
.S5,30t,000 


8.000 
94,000 

183,000 
37,000 
68,000 

8,368,666 
660,000 

6,471.000 
6.06^,000 
8  3irt.000 
3,018.000 
13,489,000 


8.161,000 
1,133,000 

199,000 

1.665,000 

610O0 


406.noo 
614,000 

18.166.000 

16.1,sl.0(0 

6.158.000 

7,733000 

8.978.000 


78.000 
6,000 


8,onn 
2.000 

'99,000 


1.404,000 

l.HSH.OOO 

777.000 

990.000 

1.776.000 


B83,iXH 
14,00( 


3,00c 

79  000 
38.0J0 

8,187,000 
i!,  193.000 
8.556.01  0 
1.71S,000 
1,875,000 


Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Stocks. 
20  Qermanta  Life  Ins.  Oo..2S2 
60  Nhw     AmBterdam    Nat. 

B»nk  40.^to411 

23  Torn  Exobange  Bank  ..395>« 
S&  Wallace   Muller  &   Oo.. 

Limlt«'d  $5  per  eh 

20  Amer,  Exob.  Nat.  Bank. 235 

10  Hanover  Nat.  Bank 540 

2  No.  Amerloan  Tr.  Oo 250>4 

5  Morton  Trust  Co 870 

10  Nat.  Bank  of  Oommeroe.2ie^ 


Bond*. 
$2,000   Jersey    City    water 

scrip  e».  1907,  J<\J..104''e4t  Int. 
$4.00ti  United    Lnmber  Co. 

Isr  .^s,  1922.  A&O.    April, 

1P04,  ooapone  on. 12>« 

$2,000  U.  8.  Tunnel  .Mining, 

Milling.  Drain.  &  TransD. 

Oo.lstes.  19-!8,F<»A   Aug.. 

1904,  coupons  attaohecl..$90  lot 


Oct.  1, 1904.] 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  34,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re- 

s've. 

$ 

$ 

s 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,.')  2  2,8 

19,962,0 

3,249.0 

1,805,0 

19,659,0 

25-7 

Manliat.  Co. 

2,050,0 

2,415,5 

22,727,0 

13,179,0 

2,116,0 

34,659,0 

44-2 

Merchants' 

2,000,0 

1,364,7 

18,016.8 

4,104,4 

1,360,6 

21,859,1 

2  5  0 

M6ChaDiC8* . 

3.000,0 

3,281,5 

22,655,0 

4,383,0 

1,593,0 

23,690,0 

25-3 

America.... 

1,500,0 

3,556,4 

26,045,3 

6,504,0 

2,257.7 

29,615,8 

26-2 

Phoenix  

1,000,0 

260,2 

3,1«1,0 

493,0 

228,0 

2,610,0 

27-6 

City 

26,000,0 

17,657,2 

187,981,1 

55,045,1 

8,482,8 

201,567,7 

31-4 

Chemical  .. 

300,0 

7,691,6 

25,194.6 

4,870,6 

1,869,0 

24,390,5 

2V-6 

Merch.  Ex  . 

600,0 

368,7 

5,610,2 

909,0 

584,1 

6,080,1 

24-4 

Gallatm 

1,000,0 

2,262,7 

9,464,7 

1,355,1 

558,8 

7,571,7 

26-2 

But.  &  Drov 

300,0 

123,0 

2,198,7 

575,3 

35,1 

2,188,8 

27-8 

Mech.&Tra. 

700,0 

357,7 

4,462,0 

662,0 

461,0 

4,730,0 

21-6 

Greenwich , 

500,0 

539,6 

2,493.1 

632,8 

463,6 

2,621,1 

41-7 

Amer.Exch. 

5,000,0 

4,271,8 

30,049,2 

4,420.6 

1,771,1 

23,100,4 

26-8 

Oommerce.. 

25,000,0 

11,873,1 

171,177,3 

26,991,2 

13,565,6 

162,160,6 

26-0 

Mercantile . 

3,000,0 

4,361,5 

24,437,6 

4,135,5 

1,297,4 

21,866,4 

24-8 

Pacific 

422,7 

625,0 

3,142,1 

398,2 

463,1 

3,762,7 

22-8 

Chatham , . . 

450,0 

1,087,6 

6.121.4 

1,049,7 

864,4 

6,428,2 

29-7 

People's  ... 
N.  America 

200,0 

408,9 

2,125,2 

409,7 

338,0 

2,592,7 

28-8 

2,000,0 

2,035,2 

17,632,7 

2,475,4 

1,716,3 

17.005,7 

24-6 

Hanover  ... 

3,000,0 

6,645,1 

52.641,8 

13,824,7 

3,688,8 

65,579,5 

26-7 

Irring 

1,000,0 

1,062,1 

6,820,0 

1.263,6 

336,0 

6,367,0 

26  1 

Citizens'    . . 

2,550,0 

615,8 

16,059,6 

3,654,9 

1,568,0 

19,677,1 

26  0 

Nassau  

500,0 

321.4 

2,618,9 

493,4 

270,8 

3,078,0 

24-8 

Mar.<fe  Fult. 

1,000,0 

1,297,3 

6,793,1 

1,310,9 

696,0 

6,991,2 

28-6 

Shoe  <&Lthr. 

1,000,0 

359,7 

7,324,6 

1,867,7 

395,8 

8,814,8 

2o-6 

Corn  Eich  . 

2,000,0 

3,318,5 

28,172,0 

4,571,0 

3,917,0 

34,088,0 

24-9 

Oriental  ... 

750,0 

1,058,3 

7,680,6 

1,046,8 

402,9 

7,329,1 

19-7 

Imp.  <fe  Trart 
Park 

1,500,0 

6,605,2 

25,178,0 

4,282,0 

1,379.0 

22,82S,0 

24-8 

3,000,0 

7,064,2 

77,819,0 

17.309,0 

5,396,0 

89,852,0 

2o-2 

Bast  Biyer 

250,0 

133,0 

1,135,8 

184,6 

166,5 

1,256,6 

27-9 

Fourth    

3,000,0 

2,943,3 

20,638,1 

5,179,0 

2,231.6 

24.628,0 

30-0 

Second    .... 

300,0 

1,426,6 

9,131,0 

1,114,0 

1,404,0 

9,687,0 

■25-9 

First    

10,000,0 

13,93A7 

109,517,0 

26,865,2 

1,894,8 

113,103,0 

26  4 

N.Y.Nt.Bi. 

1,000,0 

8ti9,l 

7,710,7 

1,343,0 

464,0 

7,068,8 

2o-5 

Bowery    ... 

250,0 

773,4 

3,056,0 

395,0 

319,0 

3,410,0 

20-9 

N.  Y.  Co  ... 

200,0 

667,9 

4,569,0 

929.9 

465,0 

5,536,2 

26-1 

German  Am 

750,0 

517,3 

3.751.7 

724,1 

220,6 

3,656,4 

'lbs 

Chase 

1,000,0 

4,034,2 

48,937,9 

13,391,5 

2,002,3 

59,216,6 

26-9 

Filth  Ave.. 

100,0 

1,785,4 

9,228,6 

2,364,8 

225,7 

10,132,9 

2  6 -5 

German  Ex. 

200,0 

682,7 

2,739,2 

200,0 

561.0 

3,184,1 

23-9 

Germania  .. 

200,0 

878,3 

2,674,9 

429,9 

963,7 

5,300,6 

26-2 

Lincoln 

300,0 

l,37u,2 

12,057,6 

1,113,3 

2.040,8 

12.853,2 

24-6 

Garfield.... 

1,000,0 

1,284,1 

7,574,3 

1,652,4 

302,2 

7,662,8 

255 

Fifth    

260,0 

379.2 

2,669,2 

633,1 

130,5 

2,642,9 

2o-l 

Bk.  of  Met.. 

1,000,0 

1,456,3 

7,666,6 

1,716,6 

333,6 

8,765,2 

23-3 

West  Side.. 

200,0 

528.9 

3,532,0 

692,0 

346,0 

4,161,0 

2bO 

Seaboard  .. 

500,0 

1,409,6 

14,200,0 

2,661,0 

1,572,0 

16,565,0 

•25-5 

IstN.Bklyn 

300,0 

601,1 

4,177,0 

683,0 

834,0 

4,663.0 

326 

Ubertv 

N.  Y.  Pr.  Ki 

1,000,0 

1,932,4 

12,041,7 

2,661,2 

249,0 

10.988,2 

26-4 

1,000,0 

618,3 

5,406,3 

980,3 

350,1 

5,716,4 

23-2 

New  Amst. 

500,0 

554,7 

6,871,6 

1,028,2 

635,3 

6,886,0 

241 

Aator  

850,0 

572,5 

4,674,0 

869,0 

192,0 

4,455,0 

23-8 

Total  ... 

115,972,7 

134,643,5 

11388048 

251,967,5 

77,804.3 

12140831 

t 

27  1 

t  Total  United  States  deposits  included,  $23,437,100. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  34, 1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


Deposit  with 

BANKS. 
00s  onutted. 

""Sit 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Cflear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.dcc 

N.  T.  crrr. 

Boroughs  of 

MandBr'nx 

100.0 

$ 

« 

$ 

$ 

$ 

9. 

$ 

Colonial 

243,1 

2,160,9 

65,8 

205.3 

350,4 

576,7 

3,014,3 

Columbia  .. 

300,0 

291.8 

4.762,0 

240,0 

144,0 

407.0 

3,5 

5,022,0 

14th  Street. 

100,0 

116.7 

1.706,7 

84,9 

91,9 

218,9 

80,0 

2,038,4 

Gansevoort. 

200,0 

81,9 

1.936.6 

14,7 

161.9 

168,8 

100.8 

2.183,5 

Hamilton  .. 

200,0 

1'23.3 

3,129,4 

166,6 

118.1 

175.7 

176,0 

3.529,0 

Mt.  Morria 

260,0 

118.9 

2.263.0 

138,7 

92,4 

280.4 

55,4 

2,977.7 

Mutual  .... 

200,0 

193,0 

2,476,3 

28.1 

213,2 

303,5 

38,8 

2,685,6 

19th  Ward  . 

200.0 

196,8 

1.718,2 

39,5 

160,9 

398.1 

294,3 

2.300,2 

Plaza 

100.0 

245.0 

2.993.0 

173,0 

160,0 

336.0 

3,365,0 

Riverside  . . 

100,0 

106.6 

1,211,1 

13.2 

90,6 

71.8 

187.7 

1,404,0 

State    

100.0 

68'2,2 

7,826,0 

601,0 

237,0 

93,0 

687.0 

8,825.0 

12th  Ward  . 

200,0 

114.3 

1,609,0 

33,0 

230,0 

226,0 

2.141.0 

23d  Ward.. 

100,0 

105.4 

1,412,8 

69.4 

164,3 

191,3 

263,8 

1,987,6 

Yorkville  .. 

100.0 

285.3 

1.927,4 

37,8 

27'2.3 

330,1 

229,0 

2,506,4 

Fidelity 

200.0 

122,5 

788,6 

13.6 

47,1 

54,3 

764.5 

Jefferson  .. 

400,0 

304,0 

2,076,3 

9,6 

75,4 

198,6 

6,2 

1,910,9 

Oentury  ... 
Wash.  Hgta 

100.0 

63,3 

737,1 

25,6 

31,4 

38,4 

59,6 

760.4 

100.0 

135,2 

6i'6,9 

11,3 

28,4 

175.0 

670,5 

United  Nat. 

1.000.0 

130,2 

2,156,0 

218,8 

57,3 

88,2 

1,282,0 

Consol.  Nar. 

1,000,0 

1,129,9 

3,826,9 

319,0 

46,0 

480,0 

225.0 

'2,657,0 

Union  Exob 

760,0 

517,4 

4,790,9 

132,1 

246,3 

696,2 

216,6 

6,174,1 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

337.0 

2,202,3 

11,9 

203,7 

455,5 

2.605,4 

Brooklyn  .. 

300.0 

161,3 

1,633,6 

101.1 

56,8 

436,2 

23,0 

1,974.0 

Mfrs.'Nat.. 

'262,0 

681,6 

3,2*20.0 

357.2 

86.2 

733.2 

50,9 

3.930,0 

Mechanics' 

500.0 

407,2 

7,104,3 

211.6 

600.9 

1.012,2 

70,0 

8.890,1 

Merchants'. 

100.0 

63.3 

1,187.6 

9.5 

71.2 

120,7 

1,291.3 

Nassau  Nat 

300.0 

741.5 

5,356,0 

200.0 

361.0 

839.0 

30,0 

5,704,0 

Nat.  City  .. 
Korth  Side. 

300.0 

589,9 

3,289,0 

138,0 

401.0 

829.0 

286,0 

4,3S,4,0 

100.0 

162,2 

1,183,9 

18,2 

84,3 

39,5 

261.4 

1,3«I8,5 

Peoples 

100,0 

184,7 

1,387,2 

72,6 

128,3 

294,6 

138,5 

1,836,5 

17  th  Ward  . 

100,0 

89,6 

641,3 

11.6 

62.8 

71.7 

76,4 

684,1 

SpragueNat 
union 

200,0 

233,8 

1,17'2,0 

120,0 

25.0 

191,0 

30,0 

1,239,0 

200,0 

116.0 

1,137,7 

43,5 

87.1 

84,0 

633,3 

1,673,3 

Wallabout  . 

100,0 

84,4 

771,6 

59,3 

34,1 

31.5 

189,2 

912.0 

Borough  ... 

200,0 

91,8 

1,662,9 

18,0 

94.8 

133,1 

64,2 

1,763.4 

Borough  of 
Bichmona. 

l8tNat.,S.I. 

100,0 

110,8 

708,6 

66,5 

10,0 

248,6 

814.9 

JersktCity 

First  Nat... 

400.0 

1.067,6 

3,668.1 

188,3 

281.8 

1,498,7 

1,628,0 

6,877.7 

Hudson  Co. 

National  . 

250,0 

661,8 

2.228.7 

80.6 

76,4 

240.8 

178,0 

2,014,8 

Second  Nat. 

250,0 

261.1 

1,187.3 

70,1 

17,8 

256.1 

34,1 

1,141.0 

Third  Nat.. 

200.0 

292.3 

1.349,0 

63,1 

81,0 

766,8 

4,9 

1.992.0 

,   HOBOKEN. 

First  Nat... 

110,0 

639.8 

2,183,2 

133,0 

31,3 

199.0 

523.9 

2,637.2 

Second  Nat. 

12,5.0 
101370 

156,0 

122185 

1,199,0 
96.556,3 

44.4 

4.324.0 

41,1 

77.6 

74.7 

1.267.2 

Tot.  Sep  24 

5.689.3 

l:-17434 

7  3'.','-.,9 

1 106395 

Tot.  Sep  17 

101370 

121318 

96,527.7 

4.441.4 

5.756.6 

153286 

(),9H2.0 

1121123 

Tot.  Sep  10 

101370 

121318 

06,303,9 

4,290,8 

5.790,5 

164377 

6,768,1 

1114667 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


„.„„_  Capital  & 
BANKS    Surplus. 


Sep  3 
Sep  10 
Sep  17 
Sep  24 
Bos. 
Sep  10 
Sep  17 
Sep  24 
Phila. 
Sep  10 
Sep  17 
Sep  24 


250,296,1 
•250,2',IG,1 
250,616,2 
250.612,2 

52,635,4 
5'2,635.4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
11172426 
11304862 
11409588 
11385048 

175,511,0 
175,522,0 

175,167,0 

202,618,0 
203,426,0 
204,054,0 


Legals. 


80,509,5 
78,503,0 

7s.382,6 
77,804,8 


Specie. 


271.264,9 
26.">, 362,6 
2.=.7,022.2 
251,967,5 


15,679,0  5,666,0 
16,584,0  5,834,() 
16.226,0)  5,885,0 

76,473,0 
75,397,0 
73,828,0 


De. 
posits.^ 


.$ 
12170840 
12217094 
1224206li 
12140831 

210,296,0 
218,606.0 
218,178,0 

251,409.0 
257,056,0 
254,053,0 


lation.    Clearings. 


$ 

38,980,7 
40,06.^,8 
40,107,3 
40,719, 

7,402,0 
7,419,0 
7,414,0 

11,374,0 
11,354,0 
11.323,0 


1,179,331,6 
1,002,386.3 
1,410.637,9 
1.199,072,9 

97,093,3 
1 18,938,2 
111,363,4 

90,962,5 
113,860,8 
108,356,5 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  Sept.  24  to  $3,754,000  ;  on  Sept.  17  to  $3,748,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  32  and  for  the  week  ending  for  general  merchandise 
Sept.  23  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,506,238 
9,466,180 

$2,460,480 
7,348,556 

$2,527,485 
7,943,992 

$2,237,783 

General  Merchandise 

8,406,431 

TotaL 

Since  Jan.  1. 
Dry  Goods 

$11,972,418 

$88,873,427 
341,325,564 

$9,809,036 

$98,673,574 
337,672,928 

$10,471,477 

$91,994,414 
315.985.057 

$10,644,214 

$78,398,906 

General  Merchandise 

330,483,698 

Total  38  weeks 

$430,198,991 

$436,346,502 

$407,979,471 

$408,882,504 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  26,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK    FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$10,244,734 
342,764,080 

$10,650,530 
355,397,181 

$10,004,314 
341,835,969 

$13,143,080 
376,277.141 

Total  38  weeks 

$353,008,814 

$366,047,'711 

$351,840,283 

$389,420,221 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthlj 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  tune  adjust 
tlie  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  24 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$4;506 

$19,637,476 
41,305,126 

7,0'22.50i 

1,608,395 

4.110,275 

3,000 

■»ii3'94 

1.932 

23.061 

350 

$2,047,346 

France ... 

1,439,882 

Germany  ................ 

1,633,803 

West  Indies 

549,429 

Mexico .-...--.,.,,.- 

79,364 

South  America 

828,804 

All  other  countries 

70,387 

Total  1904 

$4,600 
6,102 
1,990 

$445,528 
'■■"528 

$73,686,773 
32,843,958 
26,021,495 

$26,997,338 

1,309,219 

25,800 

203,768 

48,600 

1,366,100 

10,423 

$26,737 
127,395 
998,686 

$i',516 
4,930 

12,840 
9,733 

$6,649,016 

Total  1903 

3,974,210 

Total  1902 

2,837,474 

Silver. 

Great  Britain 

$536 

France 

3,866 

Germany ....... 

8,746 

West  Indies 

123,137 

Mexico 

400,468 

South  America 

167,400 

All  other  countries 

12,818 

Total  1904 

$446,056 
284.419 
816,602 

.$29,951,238 
22,649,893 
24.703,242 

$29,019 
15,594 
20.453 

$706,98^ 

Total  1903 

1,162.066 

Total  1902 

959,011 

Of  the  above  imports  for  the  week  in  1904,  $7,170  were 
American  gold  coin  and  $1,516  American  sUver  coin.  Of  the 
exports  during  the  same  time,  $4,500  were  American  gold 

coin  and  $ were  American  silver  coin. 

t 

Auction  Sales. — See  page  preceding. 

I^aulitug  and  ^"tuaiiclal. 

BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
mailed  upon  application. 

Spencer   Trask    &    Co. 

William  &  Pine  Streets,  New  York. 
Branch  Office,  Albany,  N.  Y. 

Moffat  &   white, 

members  New  York  Htock  Kxrhnnse. 

1  NASSAU  STUKKT.  COKNKK  WAl-U 

JDcalerH  In  Invciitincnt  !!»ccurlti08. 

Tel.  583C«&881  Cortlsndt.  Telephone  Hlooka  a  8peclnlir> 
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THE  CHRONrCLE. 


fVou  I.XXII, 


^anlijers'  ^K^ttU. 


For  Di%Ut€nd$  <e<  page  ijio. 
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The  Monej  Marketand  Financial  SItnat ion.-  Crop  reports 
have  been  more  encouragins  this  week  than  much  of  the 
time  recently,  and  other  influences  affecting  sentiment  in 
Wall  Street  have  stimulated  a  hopeful  view  of  the  general 
situation.  As  a  consequence  there  has  been  a  further  ad- 
vance in  security  prices,  although  the  volume  of  business 
has  not  materially  increased.  There  has  evidently  been  a 
steady  absorption  of  some  issues  for  a  specific  purpose,  but 
aside  from  this  there  is  reason  to  believe  that  investors  are 
buying  and  taking  out  of  the  market  other  issues  that  are 
regarded  as  low  at  recent  or  current  prices.  Perhaps  when 
the  crop  situation  is  more  definitely  fixed,  Stock  Exchange 
commission-house  business  will  further  increase. 

Aside  from  crop  conditions  and  influences,  the  industrial 
situation  is  becoming  a  more  prominent  factor  in  Wall  Street. 

There  has  been  a  further  decline  in  foreign  exchange  rates 
this  week  under  more  liberal  offerings  of  cotton  bills.  The 
money  market  remains  practically  unchanged  in  general 
features.  Call-loan  rates  advanced  to  3J^  per  cent  this  after- 
noon, presumably  in  anticipation  of  first-of-the-month  set- 
tlements to-morrow,  but  the  advance  is  not  generally  re- 
garded as  significant. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  IJ^  to  2}4  p.  c.  To-day's  rates  on  call  were  1%  to  2}4 
p.  o.  Prime  commercial  paper  quoted  at  4i^  per  oent  tor 
endorsements  and  i^%®5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
dhowed  an  increase  in  bullion  of  £531,(21  and  the  percent- 
age of  reserve  to  liabilities  was  57-50,  against  5885  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  8,050,000  francB  in 
gold  aad  2,425,000  francs  in  silver. 

HBW  TORK  OITT  OLBABINO-HOnSB  BANKS. 


1»04 
Sept.  34 

JHjlf*r*ne*t 

/rem 

pr«9ious  %§»»k 

1903 
Sept.  26 

19U2 
Sept.  37 

OftpltAl 

116,973,tO0 

134,643.600 

l,]38^04.800 

40,719.200 

•1,314,083  100 

361,967,600 

77,804,300 

329.771,800 
303,620,775 

26,261.026 

9 

9 
11S,072,70C 
134,433  30r 
917,047  700 

46  686,6011 
901,346.2  )0 
168,086.800 

71.819,800 

339,906.600 
236,336  300 

9 
100.673,700 
117  667,900 
874,181.800 

36,077  900 
876  619,100 
161,980.800 

70,386,600 

322,366  400 
319,129,776 

Biirplaa ....... 

Deo    2,464.000 
Imo        611.990 
Deo  10,123. 5)0 
Deo    6,064  700 
Deo       678,300 

Deo    6,633,0  •>(> 
Dee    2,630,876 

LeuiB  A  dlsooants 

OlreulatioBi 

Met  deposits 

Bpeole.. ........... 

Jjegaltemders 

BMerrebeld 

IS  p.  0.  ol  deposits 

■orploa  reserve 

Dec    3.102,126 

14.669.300 

3,236.626 

'$38,437,100  United  States  deposits  Inoiaded,  Against  923.403,800  last 
week  and  $38,932,800  the  oorreapondinK  week  ol  1903.  With  these 
United  States  ilepoKits  eliminated,  the  sarplns reserve  woald  he  $32,110,300 
tn  Sept.  24  and  (35.203.860  on  Sept.  17. 

IffOTB.— Betoinsot  separate  banks  appear  on  thepreoedlng  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
strong  early  in  the  week  in  response  to  an  urgent  demand 
for  remittance,  but  it  later  grew  easier  and  it  was  weak  at 
the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  M%  for  sixty  day  and  4  861^(94  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8340@4  8350  for  long,  4  8550@4  8555  for  short  and  4  8595@ 
4  8605  for  cables.  Commercial  on  banks,  4  8315@4  8335,  and 
documents  for  payment,  4  8240@4  8330.  Cotton  for  payment, 
4  8240@4  8250;  cotton  for  acceptance,  4  8315@4  8325,  and 
grain  for  payment,  4  8320@4  8330. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%*  for  long  and  5  18i^*@5  ISJ^f  for  short. 
Germany  bankers'  marks  were  M%\{SM%  for  long  and 
95  316  ^9534f  for  short.  Amsterdam  bankers'  guilders  were 
40(34011  for  long  and  40  3-161[@40i^*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  Yl%c.;  week's 
range,  25  f.  18i^c.  high  and  25  f.  17J^c.  low. 

The  week's  range  for  exchange  rates  follows 
. Long. ,       . Short. ,       r- 

SterUng  Actual— 
HlKh...  I  4  8370       ®  4  8376     I    4  8685     'W  4  8696 
Low.  ..  |4  S340        -ai  4  8350     |    4  8660     '3   4  8666 

Pari*  Banker!'  Ftance— 

High...  16  30  ■a>  6  19Ht    I    6  18>8t     «  5  18>«*    I      

Low...  I  6  20  '3  6  19'%       I     6  18>«-     -3   6  18>«t     I       

Germany  Banker $'  Markt— 

High...  I      94»4         ®  94i»i,l     I      968.8       a  Oe"*  I       

liOW....  I     94Hi«     ®  94i»i«      I     96»i«       •a  96'«t        I      

AvMterdam  Bankers'  Guilders— 

HlKh...  I     40  9  40^1  I      40>4*       ■»  40'«t        I      

Low....  I     39»Bie     ■»  40iie        |     40^,,       ®  40«iei;      |      '. '..... 

Lees:  '^iaotl%.  tii»ofl%.  t»„ofl%.  Plnsi  11  ii.of  1%.  ••iMOfl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Sfork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50j.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  25c.  per  $1,000  premium:  New  Orleans, 
bank,  8'ic.  per  |l,(iO0  fllacuuul;  oomujerolal,  $1  15  per  $1,000 
discount;  Chicago,  25o.  per  |1,000  discount;  St.  Louie.  50c. 
per  $1,000  discount;  San  i^'rancisco,  70c.  per  $1,000  premium. 
State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  North  Carolina  consol.  48  at  102)^  and 
$10,000  Virginia  6s  deferred  trust  receipts  at  6X- 

There  has  been  an  increased  demand  for  railway  bonds, 
which  is  to  some  extent  of  an  investment  character.  Prac- 
tically every  active  issue  has  advanced  in  price,  and  in  some 
cases  the  advance  is  noteworthy. 


-Cables. . 

4  8630  9  4  8636 
4  8695  '9  4  8606 


Ualted  8tat«g  Bonds.— The  sales  of  Oovemment  bonda 
at  the  Board  include  $25,500  3b,  coup.,  1908-18,  at  105=^* 
$31,000  48,  reg.,  1925.  at  laijg,  and  $100  38,  coup.,  1908-18 
(small  bonds),  at  105p^.  The  following  are  the  daily  closing 
quotations;   for  y>-ariy  range  Bee  thtrn  page  following: 


\lnUrut   Sept. 
\  Period*      34 


>s,19S0 rerUtered 

Is,  1980 oonpoD 

Is,  1980,smaJ.reKiaiertd 

Is,  1980, small ooapoD 

(s,  1918 registered 

Is.  191 8 oonpon 

Is.  1918,  small. reKlstered 

Is.  1918,  small ooapoc 

4s,  1907 registered 

4s,  1907 oonpoD 

4s,  1036 registered 

4s,  1936 oonpon 


Q— Jan 
q-Jan 


Q->eb 
Q-Feh 
g-Feb 
g— Feb 
Q— Jan 
g-Jan 
g-Feb 
Q— Veb 


'104S 
'106i« 


>106H 
•I05H 


SepU 
id 


•JP4S 
•106>e 


>106>« 
106  S 


Ae: 


ept. 

a? 


•104*4 

'loes 


'106  >< 
*10ft>« 


Sept. 
V5 


■104»< 
'10S>« 


'10S>« 
■106  Ht 


SepL 


106  'los  *ios  loev 
loes  '106%  -io6S'-ir6<>8 

107S  •107<«»  107S  •ll'7S 
181»4  Mai»,  181%  -IBISI 
181»«  -ISl'i  'IBl^  •181V'' 


104  »i 
106  >« 


'106S 
'106S 

■i06 

loes 

■107M 
181V 

•isiv 


Sept. 

3u 

■104V 
■108** 


1C4V 
106V 

■i06" 

106  V 
107V 
IIIV 
'181V 


■This IS  the  prloe  bid  at  the  mirnlng  board:  so  une  was  maae 

Railroad  and  Miscellaneons  'Stocks.  — The  stock  market 
has  been  decidedly  irregular  but  strong,  especially  during  the 
early  days  of  the  week  and  to-day.  Theoperations  have  resulted 
in  an  advance  o'  from  2  to  5  points  for  a  large  portion  of  the 
active  list.  On  Monday  practically  the  entire  list  traded  in 
moved  to  a  higher  level.  Tuesday's  market  was  similar  in 
tone,  with  the  transactions  on  a  somewhat  broader  scale. 
Wednesday's  market  was  more  active  still,  and  in  many  cases 
the  hifrhest  prices  of  the  week  were  recorded,  as  liberal  sales 
to  realize  profits  gave  a  reactionary  tendency  during  the  last 
hours.  This  tendency  continued  through  Thursday,  al- 
though on  a  reduced  volume  of  business.  To-day's  market 
was  buoyant  during  a  part  of  the  session,  and  Northern  Se- 
curities was  in  demand  on  the  curb  at  an  advance  of 
several  points. 

Canadian  Pacific  has  been  strong,  making  a  new  high 
record  for  the  year  and  in  sympathy  the  "Soo  Line"  pre- 
ferred shares  sold  several  points  higher  than  at  any  time 
since  the  palmy  days  of  1902.  Lackawanna  advanced  21 
points,  to  300,  the  highest  price  in  its  history,  on  bids  which 
brought  out  only  a  few  shares.  Central  o'  New  Jersey  ad- 
vanced 4  points  on  limited  sales.  Reading  has  been  excep- 
tionally active  and  advanced  2%  points.  Louisville  &  Nash- 
ville advanced  nearly  4  points  to  a  new  high  record,  and 
other  f^outhern  stocks  have  cootinued  strong. 

United  States  Steel  preferred  has  been  by  far  the  most 
active  stock  on  the  list.  It  closed  at  1^)4. — o"^er  5  points 
above  its  previous  high  record  for  the  year.  Steel  common 
was  also  strong.  Westinghouse  Electric  has  been  in  suf- 
ficient demand  to  carry  the  price  up  8  points  and  General 
Electric  easily  made  a  gain  of  4J^.  Consolidated  Gas  shows 
a  gain  of  over  7  points.  Other  industrial  issues  have  been 
relatively  steady. 

Fi/r  daily  volume  of  husineaa  see  page  1319. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pases  which  follow. 


STOCKS 
Ween  Xnding  Sept.  30 


^llls^Jhalmers  Co,  prel. 
Amer  Beet  Sagar 

Preferred 

Am  Steel  roandrles 

Preterred 

Cent  A  So  Amer  Teleg.. 
Denver  <fc  Southwest... 

Knlok  loe  (Chicago) 

Nat  Enara  <&  -stamping.. 

New  Central  Coal 

N  V  *  M  J  Telephone... 
BB  Seonrttles  111  Cent'i 

stook  trast  oerttfloates 
Va  Iron  Coal  A  Coke.. 


'ialet 
week 


200 
420 
lOU 
8dt> 

2,285 

26 

12 

150 

1,025 
100 
100 

60 
100 


Bmngt  /or  WuU 


60  Sep  27 

20  Sep  27 

74  Sep  28 

8  Sep  29 

33  Sep 'i6 

107>«Sep2« 

1  Sep  26 

8  Sep  29 

14  Sep  281 

43  Sep  29 

168  Sep  30{ 


BO    Sep  27 

21i9Sep2t< 

74    Sep  28 

8»4Sep  3' 

39    Sep  liO 

107>«Sepa8 

1    Sep  36 

8    Sep  39 

16    Sep  27 

43    Sep  20 

168    8ep3U 


87a4Sep24'  8734Sep2 
21    Sep  30    21    Sep  30 


Smnge  Hnee  Jem.  1. 


SOSMar 

19    Sep 

74    Sep 

SHJ'ce 

26    J'ly 

102>«Aac 

1    Jan 

8    Sep 

14    Sep 

43    Sep 

140    Feb 


64%  Feb 

2l>«Sep 

74    Sep 

8'«8ep 

39    Sep 

107  >4  Sep 

2>sJan 

9    Jan 

31    Jaa 

46    Feb 

168    Sep 


86    Feb    98    May 

18>9Sep  I   31    Sep 


OntBtde  Market. — Much  greater  interest  has  been  evinced 
in  the  market  for  unlisted  securi'ies  this  week  and  the  ag- 
gregate transactions  are  of  larger  magnitude  by  far  than  in 
any  previous  week  of  late.  The  enormous  dealings  in  North- 
ern Securities  stock,  which  were  accompanied  by  a  sharp 
advance  in  the  price,  constituted  the  overshadowing  feature 
of  the  tradinc;  it  is  pstimated  that  over  100,000  shares 
changed  hands  during  the  week;  the  demand  for  this  stock, 
which  resulted  in  a  rise  of  H}^  points  to  lll?^,  was  probably 
due  to  the  various  rumors  that  have  been  afloat  relative  to 
the  payment  of  a  dividend  and  to  an  early  settlement  of  the 
dispute  concerning  the  plan  of  distribution.  Another  note- 
worthy feature  was  the  increased  activity  and  strength  in 
Greene  Consolidated  Copper  stock;  the  price  of  these  shares 
advanced  from  lOig  to  18^^  on  the  declaration  of  a 
3  per  cent  dividend  and  on  the  announcement  that 
the  company  had  opened  up  the  largest  and  richest 
body  of  ore  yet  encountered  on  the  property.  Southern 
Pacific  new  preferred  stock,  -'when  issued,"'  rose  from  113J^ 
to  1\6\4.  Seaboard  Air  Line  common  moved  up  194  points 
to  Ui3^,  while  the  preferred  gained  3^  points  to  33}-^.  In- 
terborough  Rapid  Transit  was  quiet,  but  advanced  1% 
points  to  149-»4;  the  last  sale  was  at  14«J^.  Standard  Oil 
rose  from  639  to  644.  American  Tobacco  new  preferred, 
"when  issued,"  gained  4^  points  to  88.  the  close  to-day  was 
at  87J^.  Electric  Vehicle  common  rose  2  points  to  18^^, 
while  the  preferred  moved  up  from  21i^fto  25.  Havana  To- 
bacco common  declined  two  points  to  35J>.^  and  the  preferred 
fell  4  points  to  37.  White  Knob  Copper  dropped  2  points 
t-^  21^.  Upon  the  announcement  of  the  plans  for  a  read- 
justment of  the  finances  of  the  St.  Louis  Transit  Company, 
the  price  of  the  stock  sank  3  points  to  8J^. 

Outside  quotations  will  be  found  on  paye  1319. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PARES 


STOC-KS—JiJGH£ST  AND  LOWEST  SALS  PBICSS 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 

Sales  01 

the 

Week 

Shares 

Jiariffe  lor  Year  2904 
On  basis  of  lOO-share  Lots 

Range  lor  IVeviout 
year  (1903) 

■ 

Thursday 
Sept    99 

iriday 
Sept.   30 

satvTcLaii 
Hept.    24 

Monday 
Sept.   26 

■J  ueitaav 
Sept.   27 

Sept.   28 

Lowest 

Jiighest 

Lowest 

Hiyhest 

•"8       32 

•28       32 
•60        65 
82^8    S334 

100^8  101  "4 

133%  134 

88I4      81"4 

§9388    93% 
5-1%    55 
*142      1-17 
'145      165 
*80        88% 
127%  128  Si 
68%    08 'f 
17S      180 
42        4'/-fe 
40%    40% 
80        81 
•190     210 
•128     140 

16%  le'^B 

*82%    86 
-52'8    64 
«24        26 
157%158% 
•182     185 
187%  188 

•i4o"i5o" 

186     186 
46%      6% 
15%    15% 
7%      8 

•36         4r0 
7934     HO 
•109     110 
20       20% 
51%    51'8 
26%    2738 

166%167% 

280     28134 

28^4     •Z8'8 

8214    82  "^4 

•23%    26 

334       4 

6          7 

68%    69% 

8          8 

1234      131, 

30%    3II4 
66''4    6714 
46       46\ 
»bS       59 
•75       85 
H5        46 
♦170     186 

'is'" 'is*' 

•78       80 
89  "4    3914 
138%  138^8 
23%    24i^ 
44       46 
«3S       33 
77       77% 
24 '8    24  7g 
46%    47 
•14       16 
•47       51 
•30       34 
*87%100 
•245     265 
•66       58% 
124     I25I4 
154%  156 
77%    79 
118%  11934 

•28       32 

•60       65 

8338    84 

100^8  lOlSs 
134     135 

89%    3934 
•93        94% 

55        56% 
142%  146 
■145     165 
■80        88% 
12834  129=^ 
-68%    69 
1>0      1-0% 

4238    43 

40%    40% 
♦bO        85 
*190     210 
•12s      140 

16%    17 
•82%    85 

54%     54 '4 
♦24        27% 
158%  159% 
185      185 
187%  188% 

•i46"i6o" 

•186     

6%        634 

515%    15% 

7%      7% 

*36     

80%    80% 
•109     110 
19%    20 
61%    51% 
26       27% 
166%lt;7% 
28»%285% 
2938    29% 
82%    82% 
•23       25 
4         4 
7          7 
69       6978 
•734       8% 
513%     13% 
31-'8    31^4 
67%    67=8 
46       46% 
•58        60 
•75       85 
50%    50% 
♦170     185 

•V4%"l6'" 
80       Si^^ 
89%    90 
13834  130% 
24»8    2534 
46%    473^ 
•3339    40 
77%    77^8 
{25        25 
•46       47 

1534     l0»4 
•47       61 
•30       34 
•87%100 
•246     265 
•57       58% 
124^8125% 
154%  155 

76»8    81% 
119     12034 

"1334  "14"' 
•125     136 
•63       69 
•96       98 

76       7834 
132%13J34 
24%    24^8 
483*     4-i'8 
9734    98% 
♦121%  123 
•38%    40 
•20%    21 
127%  128»8 
•29        31% 
•105      110 

•65        68% 

jlyl      191 

35%    36 

68%    69 

•90        91 

190     195 

64^8    64^8 
♦95      105 
•73        75 
132      13268 
2434     2434 
•75       80 

''.'.'.'.'.'."ii" 

♦ 105 

1)6  H     08 
85        85  % 
7(i        77 
28%    283, 
72         72  % 

♦28       32 
•60       65 

82«8    8358 
100% 101% 
135      138% 

89%    89  "^s 
*93        94% 

55%    5634 
147      150 
•145      166 
•80        88% 
129%130 
♦68%    69 
180     180 

42^8    4334 
•39%    40% 
♦78        HZ 
♦190     210 
•128      140 

16%    1634 
•82%    85 
•52 7g    66% 
♦24        27% 
158% 159 

•184      

188     188^8 

•i4o"i5o'" 

■185     

6%      634 
16        15% 

•738      8 
•35       40 

81  81 
'109     110 

19%    20 
51        51% 
2ti       2638 

160     167% 
'284     286 

•  29        29  % 

82  82% 
•23        28 

4          4 
•7          7% 
69%    70% 
5734       734 
•1234    13% 
30%    31% 
67       67% 
45%    4668 
•58        60 
'76       85 
49       50 
♦175     185 

•14%"  16" 
81       81 
89       90 
13878  139% 
24^    25% 
45%    47% 
♦3334    36% 
•77%    78% 
♦2334    26 
46%    46% 
"14        16 
•47       51 
•31%    34 
•87% 100 
♦245     265 
56%    66% 
124»8l27% 
154*8  154% 
7934    81% 
120     121% 

"l37ru% 
♦126     135 
56       67 
•95       98 

76^8    77 
133      134% 
24%    2438 
4834    49% 
97%    98% 
123      124 
•39%    40 
♦20%    21 
127% 128 
0I34     3134 
•110     120 
♦65        68% 
•190%  192% 
35%    37 
6834    68^0 
J91%    91% 

*28       32 
♦60       65 

82%    83% 
100%  101 
137%  138% 
89%    90% 
94        94 
55'4     56% 
150      152 
•150     165 

•23       32 
♦60       65 

82%    83% 
100%  101 
137%  138% 

89%    90% 

94       94 

56%    57% 
150      150 
*160     165 
-80        88% 
130%  131 

68%    68% 
5180%180% 

44%    44  Si 
♦39%    40% 

80%    80% 
•190     210 
•128      150 

16%    16% 
♦82%    85 
♦53%    56% 
'■24        27% 
l.)8'4  160% 
*184      185 
189      190 
230     230 

•iio'ioo" 

•185      

63*      6% 

•14       15V 

7%      7% 

Railroads. 
Ann  Arbor - 

17r,906 

38,351 

8,1175 

75,57(1 

930 

81,520 

1,206 

3i',3!t5 

500 

1,316 

56,740 

200 

800 

8,io6 
"iou 

126',34i 

200 

2,500 

100 

4 

'Too 

1,250 

750 

3,900 

i',306 

6,545 
2.840 
5.2,-vO 
34,510 
4,56(( 
1,800 
1,460 

""956 
600 

6,615 

376 

690 

121.170 

8.670 

6,062 

"465 

"""i 

26 

750 

1,361' 

14,758 

7,786 

4,367 

10 

1,000 

120 

1,500 

100 

"ibo 

56,975 

2,815 
72,746 
81,850 

7',9Yo 
200 
600 

sie'oo 

1,92.1 

6,915 

9,875 

71.580 

900 

500 

100 

14.225 

100 

*"l"5 

161.755 

18,915 

535 

600 

loo 

100 

100 

278,850 

400 

384;  830 

1,440 

2,552 

78,695 

11,17:; 

25  J'lyll 
44934  J'ne  8 

64     Feb21 

87%  Jan    6 

104%  Feb  18 

72^8  MarU 

87% Feb  19 

38     Feb 24 

118%  Mar  2 

4135%J'ne24 

85     Aug   1 

109%Marl2 

64     Apr  29 

1.54%  Feb  20 

28%  Mar  14 

33     Jan  15 

75     Jan    2 

n81  .Tan  18 

124     Feb  11 

12%J'ne  8 

80%J'lyl3 

47%J'ne  6 

20     J'ne  e 

137%Feb24 

173     Mar  4 

161%  Marl  4 

207     Fob    8 

nso  J'ne  6 

135     Mar22 

n65  Apr 28 

5%Aug31 

ll%Aug31 

4  J'lyll 
29     May24 
68%Mayll- 

100  Feb    8 
13%  J'ne  1 
48     J'ne   1 
17%J'iie  7 

149  Marlv 
250% Feb  23 

18     Marl4 

64%  Feb  24 

19%  Jan    7 

l%J'ne27 

234  J'ne27 

60%J'nel6 

5% J'ne  3 

9%  Anglo 

21%Mayl6 

55%  May3l 

33      Maji6 

54  J'lyl5 
72      Feb 23 
40     Mayl2 

170     Marl7 
70     Anglo 
11     J'ne  1 
60     May24 
77     Marl2 

12534  Feb  24 
14     J'ne  4 
32     Feb  25 
22%  May   9 
64%  J'ne  1 
16%Feb24 
31     Feb29 
10%Janll 
45%  Apr   7 

26  Marll 
85     J'nel7 

J250  J'ly    1 
46     Mayl7 

101  Feb23 
13934  Marl 2 

72%Marl4 
10434  Marl4 

16  Jan  15 
45     Mar  9 

5  Apr  23 
«19%Feb    1 

40     J'ne  3 
80     J'ly  29 

55  Jan    4 
116     May   2 

14%  Feb 24 
32%  J'ne   1 

87  Feb 27 
101%Feb24 

3434  Feb  25 
167eFeb25 

112'8Man2 
25     Mayl6 

l01%Mayl2 

60  J'nel4 
{lSo%Mayl9 

i9%Marl4 
53%Marl2 

88  May  6 

150  J'uel4 

61  Feb 24 
95     J'ly  26 
61%Jaul2 

111%  Mar  1 2 

17  Marl6 
74%J'ne  9 

S68     May31 
55     AprvjO 
90     April 
38'4  Marl4 
76     Mai    1 
65%Feb25 
19%  Marll 
5/34  Jan    6 

30  Sep  23 
64     Sep  2 1 
84     Sep  27 

101%  Sep  27 

138%  Sep  28 

90%S€p2ii 

95     J'ly  20 

57%  Sep    7 

152     Sep  29 

il35%J'ne24 

89     Aug2;i 

131     Sep  30 

69      Sep  15 

182%  Sep  12 

44%  Sep  29 

42     Aug -9 

85%  Jan  21 

aS2  Jan  14 

{135  Mar24 

1734  Jan  22 

86%  Apr  12 

71     Jan  23 

31  Jan  21 
160%  Sep  30 

185  Sep  27 
191     Sep    2 
232     Sep  15 
n48  Sep  24 
145     Jati2l 

186  Sep  26 
1234  JaulS 
26%Jan  15 

8%  Ang31 
40     Aug31 
82%  Sep  15 
110%Marl4 
20  %  Sep  22 
58%  J  ail  2.-. 
28%Jau22 
170     Sep    9 
300     Sep  29 
29%  Sep  27 
82%  Sep  17 
24%Jau22 
1434  Jan  2.i 
29%  Jan  25 
71%Sep3u 
10% Jan  22 
163,  Jan  23 

32  %  Sep  1 5 
6934  Jan  27 
50%  Jan    2 
66%  Jan  27 
80     Aug  1 8 
54     Feb    3 

186     Mar23 
79%  Jan    7 
1534  Sep  12 
8434  Sep    1 
91     Aug30 

140%  Sep  15 
25^4  Sep  27 
47%  Sep  27 
35     Sep    (1 
7934  Sep  10 
26     Sep  12 
48%  Sep  15 
19%  Apr  12 
52     Apr  12 
34     Sep  21 

^95%May24 

§27134  Feb 24 
59     Aug29 

127%  Sep  28 

157=8  Sep  10 
96%Augll 

12534  AugiO 
17%  Jan    4 
59%  Sep    6 
15     Sep  10 

138     Feb 26 
6734  Jan  18 
96%  Sep  16 
77     Sep  2t 

134%  Sep  28 
24%  Sep  15 
4y%Aug26 
99%  Sep  10 

124%  Jan  11 
41%  Sep  16 
21%Jan    8 

129%  Sep  15 
32%  Sep  15 

10934  Augl6 

69  Jau2t. 
196     Jan  23 

37     Sep  28 
70% Sep  16 
91     J'ly  27 

195     Sep  27 
65%  Sep    9 

101     Sep  28 
75%  Sep  15 

13234  Sep  15 
25     Sep  19 
81%  J  an  23 
6934  Sep  20 
73     Aug^6 

105     Sep  15 

70  Sep    9 
8634  Sep  30 
78%  Sep  .9 
30%  Sep  10 
74%  Sep  12 
38%  Feb   9 

25     Dec 
54%  Dec 

54  Aug 
84%  Aug 

106      Dec 

7138  Sep 

82^4  J'ly 

29%  Sep 

121     Nov 

140     Sep 

il'.5%6ct 
67%  Sep 

153     Oct 
27%  Nov 
18%  Sep 
60     Sep 

5170  J'ly 

105     J'ly 

13  Aug 
83  %  Sep 
63     Oct 
24     Sep 

133%  Aug 
168     Aug 
153     Sep 
190     Aug 
132     Oct 
117     J'ly 
n65  Nov 
8     Aug 

15  Sep 
3      Mas 

30  May 
6G     Aug 

112     Dec 
10     J'ly 
4  4%. -Vug 

17  Aue 
1 49      Any 
230     J'ly 

18  Oct 
62      Nov 
12     Sep 

734  Aug 

14  Nov 

55  Oct 
7     Aug 

10     Nov 
23      Aue 

62  %  Apr 
44     J'ly 
39%  J'ly 
78     Aug 

31  Sep 
160      Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125%J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
62  %  Oct 
16%  Oct 

29  Oct 
10      Oct 

48  J'ly 
23%  Nov 

89  Nov 
275     Dec 

49  Dec 
95     Sep 

126%  Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%  Dec 

8%  Nov 
102      May 

41  Oct 
83     Nov 

42  Auc 
109%J'ne 

15%  Oct 
33     Oct 
8534  Aug 

85  Oct 
34%  Mai 
17     Nov 

112%J*ljr 
19%Se9 

100     Oct 
60    Sep 

«87%M»y 

19  Sep 
5334  Nov 

86  Aug 
190     Aug 

3934  Sep 

80     J'ly 

50%  Aug 

11034  Nov 

15  J'ly 

74  J'ly 
}74     Deo 

55     Sep 

90  Oct 
37%  Not 
73     Sep 
5534  Nov 
19%  Aug 
5534  Sep 

30  Aug 

41     Jan 

♦  f^O        65 

A  Do    pref    

69     Jan 

hv!'4     83  "t 
VI  l»8l«ll 

i;i,i     133  K 

NSig    S8H 
*Vi3        95 

Atch.  Topeka  <fc  Santa  Fe. 

8978  Jan 
103%  Jan 

Atlantic  Coast  Line  BB.. 

paltimore<fc  Ohio 

r>  Do    pref 

126     May 

104     Jan 

963,  Feb 

S'l'a    55 

•14 L      147 
*  1  ^  .">      1  Ho 

Brooklyn  Rapid  Transit.. 

Bulfalo  Boeh.  &  Pittsb'g. 

Do    pref               ....... 

71%  Feb 
160     Feb 
160     Feb 

-^.|       80S. 
T.ri4l27'4 

•OS          tJM 

•177      ISO 

4  -'        42 

Buffalo  &  Susqne,  pref... 

/  lanadian  Pacific 

V  ''anacla  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <fc  Alton ,.... 

129%  130% 
♦68%    69 
181      182 

43%    44% 
♦39%    40% 
♦80        85 
♦190     210 
•128     140 

16%      1634 

•82%    85 
•53%    513% 
♦24        27% 
15^3gi59i,^ 

"184     

*187     188% 

'iio"  i'oo" 

'185      

6  %      S^4 
15%    15% 
7%      734 
♦36       40 
79%    81 
•109      110 
19%    19'^ 
51       5134 
2534    26% 
167%170 
285      300 
2834    2834 
81%    8I34 

♦24% 

•4          4% 
♦7         7% 
70%    71% 
♦8         8% 
12%    12% 
31       31% 
67       6734 
45%    46 
•58       5934 
♦76       85 
♦44       49 
♦175     185 

13834  Feb 
78%  Jan 

190    Jan 
53%Jan 
37%  Jan 

75%Deo 

•IS'.i      210 

*ri<    140 

Id's     1636 

•ci'a    86 
•62'8    54 
*24        26 
157     157>i 
*l>li     185 

Chicago  Burl  &  Quincy.. 

Chicago  &  East.  111.,  pref. 

Chicago  Great  Western.. 
Do    4  p.  c.  debentures 
Do    5  p. c.  pref.  "A".. 
Do    4  p.  c.  pref.  "B".. 

Chicago  Milw.  &  St.  Pard. 

a  84  Jlai 

138% Jan 

29%  Jan 

90%  Jan 

85%Jaa 

46%  Feb 

183%Jan 

194% Jan 

•INO      Iga^i 

Chicago  &  North  Western 
Do    pret 

224% Jan 
250     Jan 

«14,S     148 
•140     150 
*1»:.     191 

Chic.  Rock  Isl'd  &  Pacific 

Chic.  St.  P.  Minn.  &  Om. 

Do    pret      

200%  Jan 
162     Jan 
194     Jan 

■U'4         6^6 

•Ijie    16 

Chicago  Temi'l  Transfer. 
Do    pref 

19%  Jan 
36     Jan 

♦7^1      7Vj 
•o6        40 

Cliicago  union  Traction. 
Do    pref 

17%  Jan 
5034  Jan 

1    *78'-j    79 
•107     110 

80%    81 
♦109     110 
19%     19% 
*5i        51% 
26        26  "^4 
168% 170 
§299     299 
S8       29 
83       82 

*24% 

334      4 
7%      7% 
70       71% 
8         8 
♦12%    131^ 
31%    31% 
67%    6734 
45%    45% 
♦58       5934 
♦75       85 
♦44%    48% 
♦176     186 

♦14% '15" 

♦80       82 
•88       8934 
139     140% 

26        25% 

46        46% 
♦33%    37 

77%    7734 
•24       -ib 

46%    46% 
•14        16 
♦47        51 
♦31%    34 
•87%  100 
♦245     265 
•65       58 
126%  127% 
154%  154% 

81%    8334 
120%  121% 

"1334  "Vi" 

126% 126% 
•56       67% 
•95       98 
»74%    74% 
♦1J8     131% 
24%    24% 
49        49 
97%    98% 
•124      125 
-39%    40% 
20%    20% 
a;125%126% 

♦31        33 
•110      120 

•65        68% 

'Hil%lSi3% 

3434    33% 

6-i'4     6.(34 

91        91 

194%  196 

Cleve.  Cin.  Chic.  '&  St.  L. 
Do    pref          ..  ....... 

'J9%J:;:i 
119     Jan 

i;)3i    20  »8 

Oih<    51^1 
2738     2738 
16ti  hi  167*4 
•280     2«2 

•28 '4    283^ 
Si's    821* 

Colorado  &  So.,  vot.  trust 
Do    letpf.  Tot.  tr.  cfs. 
Do    2d  pt.  vot.  tr.  clfs. 

p\elaware<fe  Hudson 

I'elaw.  Lack.  <fc  West'n. 

Denrer  <&  Rio  Grande 

Do    pref 

31%  Jan 
72     Jail 
48     Jail 
183%  Fell 
276%Jau 
43     Feb 
90%  Feb 

•23  Si    26 
*:!i4      412 
*5».2      7 
6iS       68 

Des  Moines  <fe  Ft.  Dodge. 

Detroit  South,  vot.  tr.  ctfs 

Do    pret  vot.  tr.  ctfs. 

Detroit  TJnited 

47%  Jan 
20%Jau 
3934  Jau 
90     Jau 

•'■o      8 
*VJ,^z    13  "12 

Duluth  bo.  Shore  &  Atl.. 
Do    pref 

19%  Feb 
2938  Ve^i 

3038    80»b 
CO'-^    (i6S! 

L-'rie 

I-i  Do    Istpref 

42%  Jan 
74     Feu 

45*2    45 'fc 

Do    2d  pref 

0479  Feb 

*5^       5H 

•75       85 

Kvansv.  <fc  Terre  Haute.. 
Do    pref 

72  %  Jan 
91     Jau 

'i-A     

•17o     185 

1434    15 
•78       80 

Ft.  WorthifeDen.  C.stmp. 

Great  Northern,  pref 

Green  Bay* W..deb.  otf.A 

Do                  deb.  ctf.  B 

TZFocking  Valley 

7434  Feb 

209     Jan 

85     Jau 

27%Jan 

106%  Feb 

'80       82 
•88%    90 
139%  140% 
2434    20 
45%    46% 
•3334    36% 
•77%    78 
♦2334    25 
♦46%    47 
♦14        16 
•47       61 
•32       34 
♦87%  100 
♦245     265 
♦66%    68 
126%  127% 
154% 154% 
80%    81% 
120      121 

"1334  ■■14% 

129%  129% 

57%    57% 

♦95       98 

76%    76% 

{13234  13234 

24        24% 

48%    49 ', 

97%    98% 

123%  123% 

40        40 
•20%    21 
126%  12734 
♦31         33 
•110      120 
'<io       68% 

•88       88% 

AADo    pref 

99%  Mar 

«13!'      189 

I  Uinois  Central 

151     Jan 

2234    2234 

i-owa  Central 

48     Jan 

43       43 

Do    pref 

77%  Jan 

•33        40 

•7*;%    77 
•24       2434 
4ii'4    46'* 
•14       16 
•47       51 

IZanawhaift  Michigan.. 
IVC.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 

Do    pref 

47  %  Jan 
8234  Feb 
36%  Jan 
61%  Jan 
40     Mar 
J55     Apr 

•SO       34 

•S7  %  100 
•245     276 
•56       68% 

T  ake  Erie  A  Western... 

-L*  Do    pref 

L.  Shore  &  Mich.  South'u 
Long  Island 

53     Jan 
118     Feb 
334%  Jan 

83     Jan 

124     124Vi 

•15314  164% 

77^    80 

Il6''8l20 

Louisville  &  Nashville... 
|\/I  anhattan  Elevated. . . 
i'letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mot.  West  Side  El.  (Chlc.l 
Ho    pref 

130%  Jan 
155%  Jan 
12878  Jan 
1427s  Jan 
38    Jan 

"13%  "1334" 
•125      135 
•55        58 
•95       98 

74%    76% 
130%  132 
2334    24% 
48%    483^ 
97%    98% 
121% 122 
•39        40 
•20        21 
120%  12734 
•29        3134 

•105      

•65        6H 
}iyo%190% 
34 '4     3558 

67^4      b834 

91        91 

88     Jan 

13  i«    133, 

Mexican  Central...... 

29     Mar 

•125     135 

Michigan  Central 

135     Jan 

•55       67% 
•i>5        98 

Minneapolis  &  St.  Louis. 
Do    pref 

110     Jan 
118     Feb 

74        74 
•IStU     131 

Minn.  S.  P.  &  S.  S.  Mane. 
Do    pref 

79%  Feb 
132%  Feb 

'i\\\     23-6 
4b        48 

Mo.  Kansas  &  Texas 

Do    pref 

30%  Jan 
es  %  Feb 

90"8    97 

Missouri  Pacific 

llo'gFeb 

•121      123 
39%    39% 
•20  »4    21 

\I  asli.  Chatt.  <fc  St.  Louis 

i^  at.of  Mex,  non-cuni.pf 

Do  2d  pref 

133  %  Dec 
47%  May 
28%J'nd 

12ii     I26I4 
'2H       3134 

•105  : 

N.  Y.  Central*  Hudson.. 

N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

166     Jan 

45     Jan 

118     Jan 

•65       67 
•190     192 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

Northern  Central 

Ijacilic  Coast  Co........ 

87     Jan 
225% Jan 

34\    35i« 
67-'4    68% 
•90%    91 

34%    36% 
68%    69% 
91       91 

35  %  Feb 
76%  Feb 
93%  Feb 
190     Aug 
72     Jan 

•63       66 

♦63        65 
•95      105 
•73        75 
13l%l;i2v 

2434    2.1 
•75       80 

*!"!"  "'7634' 

- 105 

m^9    67% 
J84'8    ^478 
7534     7534 
27%    2-5  Si 
71       72% 

•64       66 
101     101 

73%    73% 
13l%132% 

24%    24% 
•75       80 

'69"  "70'" 
♦104      110 
6  7%    68^8 

•85        86 
77       78 
28       28% 
72%    72% 
34       34 

•64%    65 
•98     105 
♦73%    75 
131%  1323, 
•24%    26 
♦76       80 

•;;ii;i'7i*" 

♦ 106 

6-5%    69-', 
85 -i    85% 
78        78  % 
27%    28 '4 
72        72% 

•95     105 

♦98      105 
•7.i%    75 
131%  132% 
•24        25% 
♦75        80 

♦69""7i"' 
* 106 

68%    69% 
S'i        86'4 

♦77       78% 
27%    28% 
7134    72% 

•31      

I-    Do    Istpref 

100     Feb 

•73       75 

Do    2d  pref 

76    Jan 

130  J4  131 '4 

Peuusyivauia 

157% Jan 

•25       2U% 

Peoria  <fe  EaHt«rn 

39     Jan 

•75       80 

Pcre  Marquette 

91%  May 

Do    pref 

576     Sep 

• 69 

• 106 

Pillsl).  Cfin.  Chic.  <£>  St.  L. 
D3    pref 

94     Jan 
115     Jan 

66>4    67 
84''8    «4't 
76 14    75 '4 
27       27 14 
71       71 

|)eudlng,  vot'g  tr.  ctfs.. 
Lvlsl  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref... 

69  %  Jan 

897^  Feb 

81     Jan 

5  3  %  J  an 
86     Jan 

32%    32% 

Rutland,  pref 

200 

30     Apr  22 

72     Jan 

BANKS   AND   TRUST   CUMfANlES— BROKERS'   QUOTA TIONS 


Bnnka 
KKW  YORK 

A.raerlca^| ... 
▲mer  l£xch.. 

Astor 

Boweryli 

Butcli'sA  111 
Century  11.... 

Chase  

thathiim  ... 
phelsiaKicI 

bhemical 

DlUieuH'  Otr 


Bid 

Ask 

510 

630 

1235 

775 

825 

325 

150 

100 

180 

650 

.J30 

175 

1100 

150 

too 

Itiinks 

City 


Coal  &  Iron. 
Colonial II  ... 
Colmnbiali  .. 
(Juiiiiuerce... 
(..'oiiHolidated 
CruExchge'i 
DiHCounti] ... 
liasl  Hiver.. 
FiilelltyV  .... 
Fifth  Aveli.. 

Fifth 

t'lrsl 


Bid 

Ask 

t277% 

r280 

185 

460 

350 

400 

t21634 

1219 

150 

163 

t3a.i% 

KiD 

150 

165 

IHO 

JOO 

.>500 

1000 

,fOO 

i('5 



UankM 

Bid 

Ask 

14thStreetTI. 

300 

tourih 

230 

234 

Oalh»tin 

390 

tio 

Ciausevoortl, 

140 

Garileld 

500 

tjieniian  Am' 

155 

165 

(iennan   Kx" 

375 

(ieriuania'i  .. 

jOO 

Greenwich  \ 

■M 

ilainiltoiOi  .. 

170 

Kauover 

1540 

1  ni|>  *  Trad 

.76 

;  M) 

Irving   

^•iO 

.30 

Bankit 

JeflersonH... 

Liberty  

Lincoln 

Maiilen  Laut< 

.Maiiliattan^i. 
Market  <fcFul 
M<>clianics'  . 
.VI  ecu  <»;Tra' 
Mercantile .. 
.Mcrcli  Excti. 
MercUaills'.. 

.Uelrop',1 

>lt  .Morris'  .. 


Rid 

Ask 

140 

500 

530 

1000 

1100 

105 

310 

,i20 

250 

.'60 

2. 15 

J  65 

130 

1  10 

^45 

J.>5 

160 

170 

175 

1  .^5 

376 

126 

.;25 

J.I5 

Itanka 

B%d 

Ask 

Mnlualll 

290 

.Nassanli  

liiO 

200 

New  Anisior 

)405 

t411 

1 

New  VorkCo 

1300 

.\  Y  Nat  Kx. 

210 

J -'5 

New  YorK... 

.'85 

l\ib 

19Ui  Wardi,. 

15t) 

.N'ortli  Amer. 

1 95 

J05 

Norlliern 

11.-. 

orlentall 

.20 

J..0 

1 

I'aciUcli 

'.'>.» 

;aj 

l>ark 

.00 
.'(0 

jii'o" 

1 

I'eople'sli... 

I 

nnnkit 

Hut 

Phcnix 

127 

Pla7,.i1| 

52..     I 

Prt.il  Kxchli  . 

17i)    1 

Kiver.Hidei;  .. 

250 

8Piiiioaril 

61  <0 

Seooiiil 

6(»0 

Shoe  A  Letli. 

135 

State"! 

1000 

;4lliS<r<'et.. 

12lh   Wardi  . 

120 

.'3d   Wann  .. 

l':5 

Union  Kxclil 

1-0 

L    UlllMl 

91 

Atie 

650"* 
ISO 

280 


146 
i92'i 


187'« 
90 


•  UiUaudasKeil  pricea;  uu  aalus  were  ma  le  011  liii.i 
t  Sale  at  Stock  Exchange  or  at  aaotlou  this  vreeic 


il,iy.     i  011.1.4  i.,ita  LI)  H.i.ii' 
(  rraso  Cii.  cerUttoatos. 


A  .\s<404iiinuat  p.iii' 


oL.ttu  o.tiiiv;!.     a  ulx  ttivideud  and  riKlil^     <>  ^'^^  slock. 


1314 


Stock  Record— Concluded— Page  2 


[Vol.  Lxiit 


STOCKS— HJOUKST  AND  LOWEST  8ALM  PSJCtS 


eaturdav        Mondav         Tuetilaii      Wednesday     Tliursday 
Btpt    34        Sept.   29        Sept.   37        8»pL   28        Sept.   20 


•TJ  74 

•5S>4  69  H, 

20  4  20'.. 

•4SV,  44 

113^  113 '4 

82  o»  33  V 

eSVt  i)3>. 


31        SIH, 

•iva    las 
2-2      2a 
31>a    32 
61        61>ii 
97  "n    97 h 


•T2       74 
ftU       69  Hi 

•1H6      173 

ao'4  21'. 

4  4        44  >-j 

113',I13', 
32 1*    33 
92  >a    93 


loo^Hjiom 

d^h    94 


20'<  20»« 

41'-j  4l>.j 

•lei^  17>-j 

*44  4t> 

•24  26 

ii%   43»e 

•230     260 

6738  68 

,     23  23'j 

80 14  80', 

S'i^  32»8 

■  'SO  94 
•24  26 

•203     212 

•5>2  e", 

•4'^  5 

•191^  20>.^ 

7'«  T\ 

28  •«  28<^ 

■  'll  14?a 
•28  35 

26  26 

•96 '4  95  "s 

4'4        4>4 
•19        20 

■  6619    67!^ 
107  "u  108 

•132  Hj  140 

97"-!    97Hi 

"  13014  130'2 

•132     137 

140     140 

|144''8  1447(1 

1.  •81  83 

94  94 

•218  224 

•6  7 


>48 


49>a 
35 


'  <3S 

t  *55 
f-  12»<  12Tg 
f  S08'9  204»4 
I-  125  125V« 
•IS-^    14>4 

■  69»8    69«9 
'      29  >«    29  >9 

■  lesHjno^ 

■  16«B    17  "4 
•74       76 

>     414    41H> 
'f    SlHi    31>a 
[  •75>a   77  "s 
i  'lO       13 
I     48       48>8 

•109  110 
1  23'4  24 
'  •93       96I3 

•183  138»4 
;_  95 14  95', 
i^  84>4  35 
;  1021a  102»4 
f-.«Sl>4  32^4 
•78       80 


•216     218 


,     *8  S'u 

^•43>a  46 

^•19  19Vj 

¥*Hl  81  »4 

;  •384  41  >4 

!:    8814  88 14 

t.     •!>«  1', 

i     47  47', 

•29  33 


!  «6e>a  56  "a 
•116     120 

9»4  10 

r.'  87  87  4 

1     634  63'.. 

t.>«19»4  20  •» 

jr*74  75 

.^.  16»4  17^ 

■•,6734  6S'4 

;   844  344 

!    10734  107^4 
•235     215 
I     904    904 
'  161     161 
•180     200 


126      120 
23  4    2<'4 
32        32 
614    614 
97  4    «7»« 


100>s,101 

•92  94 

•124  14'^ 

56  4  Sli'.j 

20'8  214 

414  42 

174  18 
44'<4 
•24 


454 
26 

19 •«    204 
43^    46 


•230 
67»8 
23^8 
804 
32  4 
923* 
•23 
«205 
6 
•44 
•194 
739 
28 'g 
•114 
•30 
264 

95  4 

19 

67 
108 
•1324 
•95 
1304 
•132 
1404 
145  4 
•134 

83 

93 
•220 

♦6 
•48 

344 
*55 

13 
2044 
125 

144 
•674 

29 
1694 

164 

744 

4138 
31*4 

774 
•10 

48 
109 -n 

2334 
•94  4 
•133 

96  4 
337g 

10l»4 
33 
80 

217^8 
23 

{80 
84 
4334 
1939 
8I34 
40 

•86 
•14 
474 

♦30 
734 
66 
104 


250 
583s. 
233^ 
804 
3234 
934 
30 

206 

63fc 

5 

204 
7»8 

30^4 

144 

86 

264 

96 
44 

193, 

674 
1094 
140 

98 
1323b 
137 
14058 
145  4 

144 

83 

93  T, 
224 
7 

494 

35 


13 

205  4 
125 

144 

70 

30  4 

171»4 

164 
75 

4138 

31»t 

77  4 

13 

48% 
109  4 

2334 

96  "s 
139 

96 

35 
1U3 

33 '4 

80 
217'e 

2334 

80 
9 

45 

1938 
82 '4 
404 
88 

2 
473, 
33 

73, 
66 
104 


}U6 

934 
87 
644 
194 
7434 
174 
68  4 
34^4 
Hl7  4 
}235 

904 
162 
•180 


116 
10 
87»fc 
65  4 
20', 
753^ 
18'» 
70 
343^ 

107  78, 

235 
90', 

I6434 

200 


•72        75 
69        69  >. 

168      173 
214    214 
44S    45 '« 
67        57^ 

11334  1144 
32  4    83 
9234    98 


3l»8  Si's 
a2634  126 
2.<a8  23°» 
3134  31»t 
61  614 
98       98  \ 


101     102 '4 

93        93 
•124    14 


•66 
21 
42 

18 


66  4 
2114 

423b 
18 


454  4534 

•244  254 

2038  2138 

4534  464 


230 

68 

234 
•80  og 

304 

91 
•23 
'203 

•6 

i64 
•194 

738 

304 
*U4 
•31 

263g 

96 

4 

•17 

67 
1094 
•132  4 
497 
132 
13339 
}140 
1443^ 
}14=8 
•81 

94 
2204 

«6 
•48 

344 
•55 

ns 

2054 
12434 

144 

69  4 

30 
1714 

17 
♦744 

4136 

82 
•77 
•10 

484 
1094 

234 
{9434 
138 

954 

33^4 
102 

33 

80 
218 

23  4 

794 
84 

44  4 

19  4 

83 

404 

'864 

2 

4734 
"29 


250 

58*8 

24 

82\ 

32»8 

91 

26 
212 
64 
64 

204 

7«8 

30 '» 

14  4 

35 

26»8 

96 
4 

20 

674 
10934 
140 

97 
133 
134 
140 
1454 

14»8 

83 

94 

2224 

6 

494 

354 


13 

2064 

125 
16'^ 
704 
3034 

173 
174 
754 

4138 

82 

79 

13 

49 

109  4 

2438 

94^ 
1384 

953, 

34 
102«8 

331., 

80 
218 

2334 

80 
9 

45 

20  >4 

83 

41 

89 
2 

484 

33 


70       70 
103*    1034 


115      120 
94    104 
8734    88 
65  4    66 
204    204 
•744    75 
17'4    184 
0934    7034 
34-,    35^, 
10734  1083, 
235     245 

904  904 
165  167  4 
180     195 


46       46 


•71 

69 
168 

21 

4434 

60»8 
1144 

32  »s 

93 


76 

173 

2134 

4.i 

57 
115  4 

3306 

93  4 


31 
126  4 
23 
31 
49 
98«8 


31', 
1204 
23  4 
31 
60 
99 ». 


101 
93  4 

•124 
564 
204 
4134 

•174 
4534 

•24  4 
20'4 
454 

♦230 

684 

234 

814 

28 

91 

•22 

•203 

6 

•44 

204 
7"^ 

30 '8 
•114 
•28 

25 '8 
«954 

•4 

19\ 

67 
1094 
•1334 
•98 
132 
•134 
•1404 
144 
•134 
•32 

924 
220 

«6 
•48 

344 
•56 

1234 
206 
1244 

153g 

71 
!r29'4 
1724 

174 

754 
•414 
•314 

774 
•10 
z484 
•109 

2438 

96  4 
138-'8 

954 

344 
102 

33 

794 
•216 

234 

•794 

9 

44«8 

204 

84 

404 
•864 

47»4 
•80 
8 


102 

94 

134 

6(i 

21 

423b 

18 

453, 

25  4 

2138 

46 

260 

69 

2334 

814 

30 

91 

30 

212 

6 

6 

204 

34 

144 

35 

26»8 

96 
44 

20 

67»8 
1094 
140 

974 
1324 
136 
141 
1444 

144 

8t 

94 

220 

6 

494 

354 


123^ 
2<»74 
1243, 

16 

71 

80  4 
173 

18 

764 

414 

32 

774 

13 

48  3g 

109  4 

244 

96  4 
1383g 

954 

35 
1023< 

33 

80 
220 

2338 

80 
94 

454 

213, 

84 

404 

89 
134 

4834 

83 
8 


1034 
6634 
•115 
934 
88 
664 
204 
75 
1734 
70-4 
354 

108 
}235 

•9038 

167 

180 


1134 
684 

120 
10 
88  4 
68  Vi 
•20  \ 
75\ 
184 
72  4 
353, 

1084 

235 
904 

169 

105 


•16 
•46 

•24 

•714 
68  4 

\r,H 
204 
44>8 
5ti»« 

1164 
324 
934 


17 
60 

26 

74 

58 '4 
173 

213, 

46 

573|, 
116 '4 

3.5 'l 

94  S. 


314 
127  4 

23 
5314 

494 

994 


314 
127  4 
23 '4 
0I4 
49^ 
1004 


1004 
•93 


102 
94 


66  4 
204 

41»8 

«174 
454 

•24  4 
204 
45 

'230 
68 
224 
814 
283* 
•90 
-22 
'205 
6 

44 
19  4 
74 
33 
•11 
•30 
25'% 
•954 
44 
204 

6638 

10934 
'1334 

•96 

1314 
'133 

14038 

1444 
•1334 
*81 
}904 
•218 

«634 

48*4 

3434 
•55 

124 
2064 
124 

1539 

714 

29 
•170 

174 
«75'4 
•414 

33 

78 

10 

4838 

109  4 
2334 

•944 
•133 

•93 
334 

102»8 

3234 

794 

j218 

234 

•794 

834 

45 

21 
}834 
•40 
•88 

•14 

4734 
•30 


66  4 

21 

42  4 

1734 

45"., 

254 

21 

46 

260 
683^ 
23  4 
81«8 
29  4 
93 
26 

212 
6 

4'l 
194 
84 
33=8 
14  4 
354 
25 '8 
96 

44 
21 
664 

110 

140 
97 

132  4 

137 

14058 

144^4 
144 
84 
904 

223 

634 

49 
864 


124 
2074 
1244 

1538 

714 

29  4 
1724 

18 

76'4 

414 

33 

78 

10 

494 
109  4 

24^^ 

96  4 
138  4 

954 

3438 
1023^ 

33 

80 
218 

2338 

80 
9 

454 

2134 

834 

41 

804 
2 

48»8 

33 


714 
1114 
68 

•115 
934 
88 
69 
204 
76  4 
17  4 
714 
34»4 
1074 

•235 
90  4 
166 

•180 


714 

ll't 

68  4 
120 
94 

88', 

60 

21»8 

76 

184 

73 

35»8 
1083b 
245 

90  4 
167 
190 


/Yidax 

Sept.  ii 


47 


47 


•71 
68''4 

lO'* 
214 
4.04 

5634 

1164 
32', 
944 


76 
69 
173 
214 

4(>34 

573, 

116', 

3  3 '.J 

94 '•i 


314 
128 
23  4 
30  4 
49 
994 


31«h 
1283, 
23  4 
30', 
49', 
lOl 


1014 

«il3 

•124 
56 
204 
414 
1734 

•45 

•244 
20 
454 

'230 
58 
234 
804 

28»8 

*9u4 
•23 
{210 
•5«8 

•458 

19 

74 

324 

•114 

*30 

26% 

96 

44 
21 
66»8 
a!l08 
-1334 
•96 

13138 
•132 
•139 
•144 
•134 
5834 
•91 
•218 

•64 
•4834 

3459 
•56 
•124 
200 
1934 

IfV 

71>a 
•27 
172 

1734 

754 
•404 
•32 

79 
•10 
8194 
10934 

24  3g 

964 
13534 

96 

334 
10239 

324 

79 
2174 

23 
•794 
84 

46 

204 

84 
•39 

884 
14 

4734 
♦30 
83, 


1034 
93 
14 
66 
20H 
42-V 
18 
46  4 
25  4 
20=8 
45', 

250 

683< 

2339 

814 

29 

92  4 

27 
210 
64 
5 

194 
73, 

334 

144 

36 

274 

97 
434 

21 

66 
1084 
140 

97 
132 
135 
140 
146 

834 
95 
224 
7 
494 
86 


123, 

311 
124 

16  4 

714 

29 
1724 

18 

76 

414 

34 

79 

13 

49', 
1093, 

2438 

964 
136 

954 

34*8 
I0o«8 

33»8 

794 
220 

28 

80 
94 

4634 

224 

84 

41 

884 
14 

485, 

33 

83b 


1134 
684 

•114 
9'% 
8734 
60 
2l<4 
754 
174 
713. 
344 

*1064 
236 
90«, 

116334 
190 


12", 
694 
119 

88 

63 

214 

76 

184 

744 

36>.r 

loe'o 

246 
9058 
ItfO 
192  4 


NKW  YORK  STOCK 
KXCUXNQR 


u^ 


St.  JoaepbAOr'd  Island 
Do    Igtpref 

Do     2(1  pref 

St.  L..49.B'r.,l,t  pref.... 

Do    2<1  pref 

C.&E.I.comHtock  trctfH 
81.  LtouiA  .Souibweitt«rD 

Do    pref 

Sontheru  Pacific  Co 

Do    jiref.  l8t  luntal.  pd 
Southern  y.tr.  c(s.  stmped 
Do    pref.       do 
H.  <fe  o.  atoolctr.  ctfa... 

I''exaa  A  Pacific 
hird  AveDue  (N.  Y.)... 
Toledo  Rallwar,  A  Light 
Tol.  St.  L.  <fe  W.  T.  tr.  ctfa 

Do  pref.  Tot.  tr.  ctfa. 
Twin  City  Rapid  Tranalt. 

Do    pref 

nion  Pacific 

Do     pref 

UnltRjalny'totSanFraD 

Do    pref.. 

Wabash 
Do    pref 
WlieeliDfrA  LakeEne... 

Do    l8t  pref 

Do    2d  pref 

Wlflconsfti  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfH. 
Indantrial  JSf  ittlacell 

Adams  Express 
mal^mated  Copper... 
American  Car  &  Foundry 

Do    pref 

Amerlcaii  Cotton  Oil 

Do    pref 

American  Dl8t.Telejfraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <&  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  LocomotlTe... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <&  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Beflnuip 

Do    pref 

Amer.  Teleph.  <ft  Telejr. .. 
American  'Tobaoco, pref.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock  A  C.Imp't 

Butterick  Co 

Colorado  Fuel  <&  Iron... 

^  Do    pref 

CoL  (fc  Hock.  Coal  (&  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Cori>. 

General  Electric 

I  nternational  Paper... 

i     Do    pref 

International  Power... 
Internat'l  Steam  Pomp 

Do    pref 

Manhattan  Beach 


VTational  Biscuit. 

i>  1 


Do    pref. 

National  Lead 

Do    pref 

iVew  York  Air  Brake 

North  American  Co.,  new 

PacillcMail 
eop.  Ga8-L.<)fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pollman  Company 

tiallway  Steel  Spring... 
tDo    pref 

Republic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

,^lo8s-Shettield  St.  A  Iron 

■O  Do    pref 

Standard  Rope  <&  Twine., 
renn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Laud  Trust 

I  {niouBagifc  Paper 

y-J  Do    pref 

(J.  S.  Cast  I.  Pipe  <&  Fonn. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
Uxited  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cbem.. 

Do    pref 

Wells,  Fargo  A  Co 
est'n  Union  Tele'gph 
We«t'gh'seh:i<ftMfga8seu 
Do     Istpref 


SaUtof 

tKe 

Week 

SKaret 


300 


2,860 


4.55(1 

13.07 

125.897 

17,95M 

109.3.iO 

6,640 


7,100 
1 ,365 
1,116 
1,345 
4,735 
6,605 


341,390 
1.43 


732 

6.43(1 

14.550 

1,070 

925 


19,:tl2 
5.820 


9     Marl5 

36  May  17 
16     Jan    8 

(61  Mar  1 
394  Jan    )> 

160     Jan    9 

94J'ue   1 

253bJ'ne   1 

414Marl4 

113  Sep  i2 
184Feb21 
77 4  Jan  6 
90  Feb 25 
204J'iie 

116  Marl4 
174J'ne21 
214May27 
32  Feb 24 
874Feb23 

158  Augll 
71     Marll 

j;80  4Feb25 
9  Febl7 
424Aprl9 
16  M»yl6 
32»4  Feb 24 
14  4J'ly /5 

37  J'ly27 
214J'ne29 
16  J'ne  6 
37     J'ne  6 


,061 
,100 
,000 
,729 
425 


40 
710 
28u 
600 
,139 
.210 


11 
8,29lJ   76  4 
3  •  "■ 

6 

14 

4, 


,123 


,100 
,125 
,658 
,,975 


160 
,030 
40U 
477 
,427 

10 
110 
,920 
300 

65 
200 
,166 


19 


610 
,966 
,178 
,235 
,376 
,261 
,260 
,600 
,666 
300 
700 
600 
100 
170 
866 
,200 
230 
,062 
635 
,540 
,285 
,085 
375 
625 
,775 
226 
025 
,435 
590 
080 
000 
200 
300 
,360 


4 

2 

15, 

6, 

17 

6 

3 

294, 

650 

2 

6, 


12 


300 
388 
,150 
,720 

60 
535 
lol 
,14.S 
,4  85 
,340 
790 
,721 
,86ti 
23(1 

39 
920 
iOo 
100 


Manff*  for  rear  1904    \ 
On  batU  0/ lOO-ihare  leU 


Lowest 


}220 

434 
143, 

67 
214 
8834 
22 
180 
5 

2=8 

114 

„<*■« 
244 

7 

224 

164 


24 

16 

46 

8834 
110 

85 
1224 
123 
121 
1304 

10 

69 

61 

185 

6 

474 

25  4 

63 
8 
186 
1014 
934 

66 

19  4 
elSl 

104 

64  4 

26 

28 

714 
64 

36 
1004 

144 

804 
120 

80 

24 

9234 

244 

67 
209 

16 

7134 
6 

37 

1434 

7434 

314 

77 
34 

25 

34 
46 

64 
40 
100 

64 
75=8 
43 
104 
41 

6L4 

975, 
}200 

85 
153 
180 


Feb  2 
Feb  8 
J'ly  1 
Jan  6 
J'nel4 
J'ne  6 
Angl7 
J'ue 
Ang 
Jan 
Jan  . 
Mar24 
Mar24 
J'ne 
J'ne 
Jan 
Jan 
J'nelb 
J'ne 
Feb  25 
Jan  6 
Jan  21 
Jan  b 
Mar 
Jan  4 
Feb  16 
Feb  11 
Jan  4 
Jan  2 
Feb  20 
Marl6 
J'ly  18 
Feb  19 
Marl2 
Apr  5 
J'ne28 
Feb  8 
Jan  4 
May  9 
Mar  9 
J'ne  9 
J'ne20 
Hay26 
Feb  9 
Mar  1 
Sep  2 
Feb  9 
Har21 
Jan  4 
Jan  16 
Feb  26 
Jan  '26 
Feb  25 
Mar  12 
Feb  2: 
Mar  12 
May  16 
Maylb 
Marl4 
May  IS 
Marlb 
MaylO 
May  13 
Apr  15 
Jan  15 
Jan  7 
Jan  5 
Mar  4 
Mayl6 
MayUl 
Aug  19 
Feb  24 
May  16 
Mar24 
Feb  24 
M»y27 
Jan  4 
J'ly  la 
Feb  i; 
Jnu  4 
M^y^:■ 
tSl«}'  1  s 

J'i»«"* 
Apr  lu' 
J'nelO 
May  19 
May  2 
AnglT 


HigKat 


17  Augl5: 
51  Augl5 
274  Augl5 
75  Aui?l« 
61      Sep  10 

173  Aug:»0 
22  4Au«26 
4634  Sep  3(»i 
69     Sep    61 

1164  Sep  .30 
344  Sep  12 
96     Sep    9 

94  Augl9 
3/i4Sep  12 

12>53^  Sep  30 

2334  Sep  29 

33      Sep  19 

63     S«p  19i 

lol      Sep  30, 

?1594J'ly  1" 

lo3  4Sep30| 

95  '4  Ang30I 
154  Aug29 
57  4  Sep  12 
22  Sep  12' 
434  Sep  15] 
19  4Jau22l 
523,  Jan  22 
2934  Jan  27 i 
214  Jan  20 
47 4  Jan  27, 


}236 
693, 
24  4 
82 '4 
343^ 
934 
264 

^215 
84 
5\ 
214 
94 
364 
16 
354 
284 
97«8 
434 
22 
68 

110 

135 
98  4 

134*8 

136 

140''8 
147 

144 

83 

98 
227 
74 

494 

44 

65 

I634 
211 
1254 

22*8 

744 

3034 

1794 

18 

764 

414 

40 

79 

144 

4934 
1093, 

244 

9d4 
1393, 

96  4 

35 
10438 

35 

814 
222 

243, 

81 

94 
494 
224 
84 
4134 
90 

24 
494 
334 

^38 
714 
12  4 
594 

n23 
104 

884 

63 

214 

784 

IS-'b 

744 

374 

109  4 

2.)0 
92 

173 

194 


Sep  !' 
Sep  9 
Sep  12 
Sep  12 
Aug  b 
Sep  26 
J'ly  18 
Aug  2  6 
Feb  15 
Jail  27 
J'ly  16 
Jan  2 
Jan  4 
Aug29 
Ang26 
Sep  14 
S«|>13 
Jan  22, 
Jan  14 
rsep  lo[ 
Sep  29^ 
Aug2D 
Sep  8 
AuglOj 
Aug29 
Sep  26 
Sep  10 
Sep  14 
Sep  26' 
Sep  2u 
Mayll 
Sep  17 
Mar  7 
Sep  10 
Jan  27 
Jan  26 
Sep  30 
S*p23 
Jan  25 
Jan  23 
Sep  27 
Jan  23 
Sep  16 
Sep  16 
Sep  24 
Apr  7, 
Sep  30 
J'ly  23 
J'ly20| 
Aug  1 6 
Sep  16 
Sep  19 
Jan  22 
Sep  23 
Sep  10 
Sep  10 
Sep  12 
Sep  lo 
J'ly  15 
Sep  16 
Sep  15 
Sep  15 
Jan  23 
Jan  27 
Sep  28 
Apr  12 
Sep  2U 
Sep  19 
Sep  16 
Sep  9 
Sep  30! 
Sep  29 
Sep  30 
Sep  30 
Ang2b 
Sep  22 
Sep  29 
Sep  30 
Sep  30 
J'jyi9 
Sep  17 
Sep  30 
Sep  15 
Sep  14 
Aug2:i 
Sep  14 
Jan  21 
Jan  19 


kange   tor  Prr»i#%t 
yearflixaj 


Lovest      UttKut 


7  Oct 
32  Oct 
13  Oct 
68  Ang 
39  Dec 
148 4  Sep 
12  Aug 
24  Aug 
38S8ep 


164  Oct 

69  4  Oct 
85  J'ne 
204  Ang 

loo  Oct 
1 7  4  Oct 
15  Sep 
24     Sep 

79  Oct 
155     J'ne 

65»4  Aug 
834  Aug 
9  Dec 
35  J'ly 
16»8  0Ct 

27  4  Sep 
12  J'»y 
404>foT 
20  Sep 
1440ct 
33     Not 

i204  Jan 

33",  Oct 

17  4  Not 

604  Not 

254  Ang 

82     J'ly 

24     Not 

171     Aug 

6     J'ly 

2  4  Oct 

10     Oct 

4     Oct 

164  Oct 

6  J'ly 

23  4  Not 
104  Oct 

67  4  Oct 
2  4  Mar 

1 4  4  Sep 
363,  Oct 
804  Oct 
90     Ang 

80  Sep 
107  4  Oct 
116  Ang 
1174  Oct 
130     Sep 

7  4  Oct 
65     Oct 

68  Oct 
1 70     Sep 

6  Oct 

40  Ang 

24  Not 
65  Dec 

9  4  Not 

164     Ang 

9434  Ang 

15  4  Not 
60  Not 
20     J'ly 

136     Sep 
9     J'ly 

67  4  Not 
23     Not 

28  Dec 

70  Oct 
64  Sep 

32  Oct 

94  Oct 
104  Not 
75      Oct 

105      Oct 

68  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Not 

196     J'ly 

16  Sep 
67     Nov 

5S  Not 
3634  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Not 
34  Sep 

25  4  Not 
22     Ang 

44J'ly 

6734  Dec 

6     Sep 

33  Nov 

95  Ang 
6     Sep 

71  4  Oct 


7    J'ly 

804  J'ly 

10     Not 

4934  Not 

If  fcSep 

80     Aug 

fl91  J'ly 

80  4  Sep 

130     Oct 

160     Sep 


16  4  Jaa 
68  Jaa 
244  Jaa 
88  Feb 
78  Feb 
170     JTy 


684  Mar 


364  Jan 

96  Feb 
964  Mac 
43''8  Feb 

1284  Jaa 

373*  Jan 

314  Jan 

48     Jan 

1224  Jaa 

$1S»4  Deo 

1U44  Jaa 

954  Feb 

'223b  Jan 

64  4  Jan 
3234  Feb 

65  4  Feb 
27  4  Feb 
62  May 
384  Feb 
294  Feb 

66  4  Feb 

236     Feb 

76<>BMar 
4134  Jan 
93  Jaa 
46  4  Feb 

98  Feb 
414Jaa 

235  Feb 
'294  Jaa 
11 4  Jaa 
37*8  Jaa 
1134  Jaa 
424  Jan 
1934  Jan 
484Jaa 
31''eFeb 
9534  Feb 
6  4  Feb 
24  4  Jan 
624  Feb 

99  4  Feb 
126  Mar 

983b  Jaa 

1343bJaa 

123  De« 

169  Feb 

146  Jan 

1438  Feb 

8u  Jaa 

1264  Feb 

226  Jan 

16  4  Jaa 

66  Jaa 

82  4  Jan 

122  Jaa 

22  4  Feb 

222  Jaa 

119  Jan 

35  Mai 

85  4  Jan 

3434  Jaa 

204  Feb 

194  Jaa 

744  Feb 

73  Jan 

464  May 

89  4  Jab 
13  May 
473,  Feb 

1064  May 

29  4  Feb 
95  Feb 

177  Jaa 
1244Jaa 

4234  Jaa 
1083e  Feb 

6534  Jaa 

95  Feb 
23534  Jaa 

37  Feb 

90  Feb 
22»8  Feb 
80*8  Feb 

30  Feb 
84  4  Feb 
72  Feb 

97  4  Feb 
6  4  Feb 

6838  Max 
4034  Jan 
16  Jaa 
7934  Jaa 
16  Feb 
66  Feb 
1504  Feb 
16  •«  Feb 
9634  Ma} 


194  Feb 

68  Feb 

394  Feb 

8934  Jaa 

66*8  Feb 

1284  Feb 

249  4  Feb 

93  Jan 

221  Jaa 

224  Jaa 


BANKS  AND  TRUST  COMPANIES-BROKERS'    QUOTATIONS 


i       Bonks 

,Waah.H'IiU1I 
WeatSideli.. 
iTorkTUlel).. 


BBOOKLTN 


tBoronghH. . . . 
[Broartwayll.. 
[Brouklyu^l  .. 
,Con'yI<ftBB: 
tHral 


Bid 

A$k 

200 
500 
400 

136 
300 
!30 
140 
(80 

160 
ibo" 

Banks 

Bid 

A  Ik 

BBOOKLVT* 

Manufacirs'. 

356 

Meclianicsll  . 

280 

800 

Merchants'.. 

130 

Nassau 

400 

Nat  City 

300 

310 

North  Sldelj. 

226 

People'sli 

290 

17th  Wardll. 

155 

Spragne 

190 

210 

Siuyvesantl 

185 

200 

Unioni; 

160 

170 

WallabontT  . 

155 

Trust  Coa. 

Bid 

Atk 

K.  Y.  cmr 

Bankers'  Tr. 

.S25 

Bowl'KGreeu 

2024 

210 

BrcKidw.iyTr. 

148 

162 

C'lK'tyH&Tr 

525 

550 

Central  Tr'st 

1950 

2000 

City  Trust... 

275 

285 

Colonial 

320 

Commonw'th 

66 

Eastern  Tr.. 

Kmpire 

210 

230 

fa^quitable  Tr 

650 

.i65 

FarmLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardiau  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metro  polltau 
MortouTmst 
.Mut.Allianc<' 


Bid 

Atk 

1300 

1360 

526 

550 

600 

650 

155 

166 

900 

345 

475 

300 

1 

990 

1010 
210 

:>W 

610 

(870 

200 

2-20 

Tmat  Co'a 

BU 

Atk 

N  Y  LifeATr 

1000 

1030 

N  Y  Sec  <S>  Tr 

640 

North  Amer. 

tliO', 

262  4 

Real  Est  Tr'l 

325 

StAndardTr-t 

330 

Tr  Co  of  Am. 

470 

475 

Union  Trust 

1360 

1400 

USMtgATr 

415 

125 

Unit  SUt«s  . 

1426 

i460 

VanNilenXr 

200 

205 

Washington. 

.>90 

Winilsor 

175 

186 

Tmat  Co'a     Bid    Atk 


BBOOELTir 

Brooklyn  Tr 

Flalbush 

Franklin 

HaTuUton 

Kings  Co 

L  Isl  LATr. 
Nassau 


People's 

WilllJunsb'K. 


390 
200 
330    346 
300     !320 

400 


275 

240 

300    |316 

220 


300 
260 


•  Bid  and  asked  prices;  no  sales  on  lUia  day.     i  Less  Uian  luo  shitres.     x  Kx  rights,    c  Ux  dividend  and  rights. 
_  1  Sale  at  Stock  Kxehange  or  at  auctloo  thla  week.    0  £x  stoek  divldenj.    j  Trust  Oa  certiao.ttes.    'J  Banks  marked  witii  a  paragraph  (H)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endpng  Sept  30 


Q-J 

qj 

QJ 

y-F 
y-F 
Q-F 
Q-F 
yj 
QJ 
y-F 

Q-F 
Q-F 


199 

191U 

1919 

193a 

1913 


J-J 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 


Q-J 
A  O 
A-O 
Xov 
Nov 
M-N 
F-A 
F-A 


U.  S.  GoTeminent 

U  S  28  consul  registered. dl93U 

U  S  2s  consol  coupon £il930 

XJ  S  2s  eonsol  reg  small. .£tl930 
U  S  28  cou8olooupsmaJl.cil930 
U  8  3s  registered fcl9iy 

V  S3s  coupon fclOliS 

U  S  Ss  rei?  smaU  bonds. .fcl918 
U  S  3s  cou  sniaU  bonds. .A:191S 
U  S  48  resristered 7il90'; 

V  S  4s  coupon M907 

U  S  48  registered 1925 

TJ  S  48  coupon 1925 

Philippine  islands  4s. 1914-34 

Foreisfn  Government 

Frankfort-on-Main  3^s  ser  1..  M-S 
t  These  are  price  s  on 
Japanese  Gort  6s  ctfs  full  paid  Oct 
Bepnb  of  Cuba  6s  clfs  lull  paid  Sep 
U   S  ot  Mexico  s  1;  ii  5s  ol  189',t  y-J 

State  Securities 

Alabama  class  A  4  to  5 190G  J-J 

Class  B5s 19Uij  J  -J 

C1»88C48 19013  J-J 

Currency  funding  4s 192u  J-J 

Dist  of  Columbia  3-65s 1924  F-A 

Louisiana  new  consol  48. .1914  J-J 
Small 

Missouri  funding 1894 

North  Carolina  consol  48. 
68 

So  CaroUna  4'2S  20-40... 

Tenn  new  settlement  3s 
Small 

Virginia  fund  debt  2-38. ..1991 
68  deferred  Brown  Bros  ctfs 

Kniiroail 

Alabama  Cent    &lee  So  Ry 
laba  Alidi  See  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  Hud 
Allegheny  Valley  See  Penn  HK 
AUeg  <fe  West     See  Bufi  K  <fc  P 

Ann  Arbor  1st  g  48 /il995 

Atch  T  <fe  S  Fe  gen  g  4s...  199" 

Keglstered 1995 

Adjustment  g  4s A1995 

Registered /il99 

Stamped ?il995 

Debeu lures  43  Series  D.190G 

Series  H 1910 

East  Okla  Div  Ist  g  48. .1928 
Cinc&  tit  L«uis  Ist  t)S..1915 
Atl  Knox  <&  Nor  Ist  g5s. .1941; 
Atlantic  Coast  1st  g48./i.l9o2 
Charles  &  Sav  Ist  g  78..193li 
8av  F  &  W  1st  gold  68. .1934 

Ist  gold  58 1934 

Ala  Mid  l8t  gu  gold  5s  192« 

Bruus  &  W  l8t  gu  g  48  193S 

SU  Sp  Oca  <fe  G  gu  g  48  191b 

Atlantic  &  Dauv  See  Soutli  Ry 

Atlantic  <&  Yadk  See  South  Ry 

Aastui  &  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  ^as.  1 925 
Registered /il92o 

Gold  4s A194b 

Registered /il94h 

Conv  deb  48 1911 

P  Jun  <fc  M  DiT  l8t  g  3  i2Sl925 
PLE<fc  WVaSysref  481941 
Southw  Div  Ist  g3'38... 1925 

Registered /(.1925 

Honou  Riv  Ist  gu  g  58. .1919 
Cen  Ohio  R  Ist  cg4i28..193o 
Pitts  Clev  &  Tol  1st  g  63  1922 
Pitts  &  West  1st  g  48. ..1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  a  See  Mich  Cent 
Beecli  Creek    See  N  X  C  &  H 
Bellev  &  Car    See  Illinois  Cen  i 
Bklyu  &  Montank    See  Long  1 
Bruns  i&  West  See  Atl  Coast  L 
Bullalo  N  Y  <fc  Erie    See  Erie 
Buttalo  R  &  P  gen  g  58.. .193 
AU&  West  Istg  4s  gu.. 199ft 

C1&  Mah  Ist  gug58 194;; 

Roch  &  PitU  Ist  g  68...1921 

Cousol  l»t  g  6s 192'- 

Balfalo  &  Soutliwest    See  Em- 

Bnlt  A  Susq  l8t  rel  g  4s.rfl951 

Bur  Cedar  R  <fc  No  Ist  58.190G 

Con  Ist  &  col  trust  g  5s..  1934 

Registered 1934 

CRIF&N  Wist  gu  08.1921 
M  &  St  List  gug  Vs.. ..1927 

Cionada  South  Ist  5s 190.'~ 
'2d  68 1913 

Registered 1913 

Carb  &  Shawn    See  111  Ceul 
Carolina  Cent   See  Seab  Air  L 
Cartilage  <fc  Ad    See  N  Y  C  <fc  11 
Ced  R  la  F  <fe  N     6ee  B  C  R  &  .\ 
Cen  Brancli  U  Plstg4s...l94.'- 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  of  Ga  col  g  58  1937 
Cent  of  Ga  RR  Ist  g  53. .2^1945 

Consol  gold  5s 1945 

RegiMtered 1945 

latpref  incomeg  58 pl945 

2d  pre!  income  g  58 pl945 

3d  pret  income  g  Ss pl945 


M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
il-N 
M  N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
AO 
J-J 
FA 
J    D 

J-J 
J-D 
AO 
A-O 
A-O 
J-D 
J-J 
(Vl-S 
M-S 


J-D 

M-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


ftice 
lYidav 
Sept  30 


Bid 


Ask 


10434  105 14 
105  "4  10534 


104''8li»5''6 
105=8  106 


105     

I06«8l07»s 
107 '^j  lOS'e 
131%  18214 
l31'->8l3-^>4 
IIU      


t93i4    ..... 

the  basis  01 

y4"4  Sale 

1021s  Sale 

t   99^8 

hese  are  pi 


102  "a. 
1021s. 


WeelCs 
Range  or 
Last  Sale 


Low       Jiigh 

105^  Ang'04 
IWa  Mar'04 


llSHlligk 

10038... 


10234  . 


96  97 

*94i5  95I-J 

94'9  91-^ 

6«8  7'8 


96     

103 '8  Sale 
* 103 14 

96     ... 


941-1  Sale 

9918 

9738 

95       98 


11215 

9812  Sale 

137      

129     

II3I4 

114     

96  US 

97  "4   983, 


9434  Sale 

103 

10315 

101 14 102 
914 

98  S»    9936 
91  la    9134 

10658 
108^4 
120'8 

ibo" 

113  . 
102  . 
110     . 

120  , 
1231a. 


• 98's 

103     103 14 
119181221a 


Ul=8. 


104 

106 

»105 


951.    96 

110'4llll.j 

1203. 

112     Sale 


88  Sale 
55  Sale 
88     Sale 


105  Aug'04 
105»8  105 », 
107  J'ne'OL' 
105=8  105=0 
lOGSg  J'ly'04 
10638J'ly'04 
131 'b  131',. 
13  IHi  Aug'04 
110^4  Sep '04 


1 95 1-2  Feb '02 

/our  marks 

9414       9434 

102        10234 

t97'aJ'ly '04 
ices  on  the  0 

102i4Sep'04 
10914001  '00 
lO2'iiMar'02 
111  Mar'02 
121  Mar'03 
102'4  J'ly'04 
109'aBeU'9y 


IO214      102 14 

13t>iaJ'ly'01 

120     Mar'OC 

96     Ang'04 

95     Aug'04 

ye  I4  Sep  '04 

634  684 


96     Sep  '04 
1033h     104 
10334  Sep  '04 

96  96Hi 
82  la  Jan '04 
93=8  94  H 
99     Aug'04 

97  la  Sep  '04 
961a       97 


112 
93 


Sep  '04 
9312 


125i8Nov'03 

11208  Jan '04 

114     Aug'04 

93     J'ly'04 

98     Sep  '04 


9434 
93 

10338 

103 
98 
92 
9»78 

91  »8 
9014 

106 12 

108 

119H( 

100 

100 


9514 

Sep  '04 

10334 

J'ly  '04 

J'ue'04 

92 

99% 

917, 
J'ly'O:. 
Mar'()4 
Sep  '04 
Mar'04 
Sep  '04 
Sep  '04 


11714  Ang'04 


103     Apr '97 

121  la  Mar'04 
l23i6ATig04 

99i4Sep'04 
1  03     Sep  '04 

122  Sep '04 
1 20 >2  Mar'03 
11213     1121a 


103 'a     104 

106  106 

107  J'ly'04 


96     Sep  '04 

11034  Sep  "04 

120^4      120^4 

11134      112 

107     J'ne'04 

8734        88 'v 

53  la        55 

37  >a       38 14 


No 


25 


31 


to  0 
800 
177 


10 


270 
54 
78 


147 


2 
73 

10  "1 
231 
122 


Sange 

Since 
January  J 


Low    Jtl  iyh 

105  IO714 
IO6I4IO6I4 


104=!,  1063^ 
105 14  108 


10478  1071* 
IOBI4  108 14 
106-%  108 
13 178  132^8 
131112  134 
1101411134 


n«  do  liar. 

92>.a    95 

981^10234 

1:971a  100  "a 

0/  $5  to  £. 

102   iea34 


102 14  105 


lOl     102  Hi 


9514  97 

95  95 

9Ha  96I4 

61a      7 


91^9    96 
98^8  104 
99     10334 
H?"*    96ii 

871a    941a 
98     100 
9713    971a 
92'4    99I4 


112     112 
91     lOO'g 


112»8ll2»8 

109  114 
93  93 
93       98 


92^8    9612 
9214    95 14 
10<.H4  10334 
100     103 
97       98 
871a    92 
921a    99  3^, 
87 14    92 14 


105  la  105  "a 
108     109':; 
1191a  122 
98     100 
100     100 


1131a  117«8 


12141211-^ 
12118  124 

97iel00>* 

IOII4  103'8 
115ial22 


110iall2S, 


10215  106 
104»6l09 
105      107  H, 


90       96 

10638  11034 

116iil2034 

10334  112 

1051-2  107 

0534    Kg  "a 

28       65 

18       38 14 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  30 


Central  of  Ga,—f  Continued) 
Cliatt  Div  pnrmou  g  4s. 1951 
Mac  &  Xor  Div  1st  g  5s.  1946 

Mid  Ga<fe  Atl  Div  68 194" 

MobUe  Div  Ist  g  os 194ti 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered /il987 

Am  Dock«fe  Iiiv  -11  53. .1921 
Le&HudRi;!  :ug5sl920 
Leh  cfe  Wilks  1;  c  n;U5s..l912 

Con  est  guar  41-23 C/19H) 

N  Y<fe  LongBr!iciig4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas&Sav  See  Atl  Co;\st  Line 
Clies  &  Ohio  g  6s  ser  A../il908 

Gold  63 0I9II 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4ia8 1992 

Registered 1992 

Craig  VaUey  1st  g  53....  1940 
R&  A  Div  1st  con  g  4s..  1989 

2d  consol  g43 1989 

Warm  Spr  val  Ist  g  5s. .1941 

Greenbrier  Ry  let  gug  la  '40 

Chic&  Alt  RR  ref  g  33. ..1949 

Railway  Ist  lien  3i2S...1950 

Registered 1950 

Chic  B  <fe  y— Ch  cfe  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  DivSiaS 1949 

Registered 1943 

Gold  43 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinkingftuid48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s..  1911 
Chic  &  B  111  Ist  8  f  cur  Os.  1907 

1st  consol  g  68 1934 

General  consol  1st  5s 1937 

Registered 1937 

ChicA  IndC  Ry  Ist  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louisv  ref  6s. ..1947 

Refunding  gold  58 1947 

LouievN  A  &  Chi  St  63. 1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  is  series  A..el98y 

Registered «1989 

General  g  3ias  series  B.el989 
Chiccfe  LSuDlvg58....1921 
Chic  &  Mo  Riv  Div  5s.. .1920 

Chic<fe  Pac  DivOs 1910 

Chic<$!  P  Wl3tg5s 1921 

Dak  &  Gt  So  g  58 1910 

Far  &  Sou  assu  g  63 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I&D  Exten  Ist 78 1908 

Lacrosse <feD  Ist  53.. ..1919 

Mineral  PointDivSs 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  1st  6s. ...  1909 

Wi3&  MinnDivg5s 1921 

Mil  &  No  Ist  M  L  6s. ...1910 

l8t  consol  68 1913 

Chio<fe  Northwcoii8  73 1915 

Extension  48 1886-1920 

Registered 1886-1920 

General  gold  Sias 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw  &  Madison  1st  68. .1905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  1st  63  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  L  S&  West  Ist  g6s  1921 

Ext<fc  Imp  sfund  gSs  1929 

Ashland  Div  Ist  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  63...  19 17 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  C  48  ..  1905 

H48 1910 

M  48 1915 

N  48 1916 

P4s 1918 

Chic  R  I  <fc  Pac  RR  43. .2002 

Resristered 2002 

CoU  trustgold  5s 1913 

Choc  Ok  4  G  gen  g  58  .ol919 

Consol  gold  63 1952 

Des  M  <fe  Ft  D  Ist  4s 1905 

l8l2>.28 1905 

Extension  48 ' 1905 

Keokffc  DesM  1st 5s 1923 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

f.i 
■J 
■J 
•J 
•J 
J 
•J 


J 

J 

J 

J 

J 

J 

J-J 

J-J 


FA 
FA 
M-N 
C^-F 
A  O 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
MS 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
MN 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
Sept  30 


Ask 


Bid 

s: 

104 

103 

10 

133 

131 

11314  113=6 

103 

103 

101 

101 


I  la..-. 

iif..... 


^34  10415 
l''6l02'i 
34 


108     

Ill's 

U  9  It  sah 
11534  11734 
105  Is  Sale 


1121a 

1 02  >a  Salo 

98  Si 

109     , 

961a 

843, 

80     Sale 


100  la... 
IOII4... 
94I4    943g 


105 14  106 

no's.... 

1021a 

106 13  106  Hi 


98 


1071* 

112     114 

10739 

133  Hj 

120     

11578 

11734 


130!^ 

1151s 

lloig 

177     

llO^s 

109 14  110 

"Qh     ■9776 
II6I4II6H. 

119     

11234  Sale 
1161,  Sale 

111'8 

129  ig 

1163, 

lo6ia 

177     

1141a 

IO6I4 

Illiill3 
UOHjIUH, 
11534  UtiHi 

112Hj 

117      

1303e  Salt 
102   


99  100 


115  117 

i'li'ia!!!!! 


10539 . 
10439. 

110   . 

109  . 

11734 . 

11634  . 
106  H2  . 
1 04  Hi. 
10434  . 
10334  . 
1 1 034  . 
12939  . 
11734  . 
13034  . 
13034  . 
101      . 


123 

122  4 

10434  Sale 


100Hj102 

97  Hj 

95Hi 

95 

94 

7634  Sale 


8t?       87 

105H2 

10434 

99 14  lOOH, 
96^8    99 14 

9HH2 

107 14 


Week's 
Mange  or 
Last  Sale 


Low       Jiiyh,  ,Ho 

92H2May'04 
104  Feb'04 
102  J'ne'99 
107 14  Aug'04 
134  13t 
133  Sep  04 
114         114 


103^4  Sep  '04 
L02         102 


108 
111  Hi 
119 18 

lis 

105 
103 
112 
102  '-a 

98  Hi 
106H. 

95  Hi 

8434 

80 

8334 
10434 
102 

94 14 

90  Hi 
10534 
1093, 
102^ 
106 
105 
10034 


J'ly 

J'ly 

11 

J'ly 


105  H 


Apr 
May 


102H. 
Sep  '04 
Oct  '02 
Sep  '04 
84'- 
80  „ 
Apr '02 
Apr'OO 
J'ly '01 

94-38 

Apr '04 
Aug'04 
Apr '04 
Sep  04 
Sep  '04 
Dec '03 
Feb  '04 


108  Sep  '04 
114  la  J'ly '04 
107Hj  107H; 
129  Apr '04 
120  120 
120  Dec '02 
117     Sep '04 

130'aSep'04 
114     Sep '04 

109  Hz  J'ly '04 
1771-^  Sep '04 
11078Sep'04 

109  Sep '04 
109H.J'ue'iJ4 

97  la  Aug'04 
116HjApr'03 

116  Apr'04 
11234  11234 
II6I4  II6I4 
nil,  Aug'04 
137  Ha  J'ly '99 
11734  May'04 
106  Aug'04 
169  Mar'04 
113     Aug'04 

106  Sep  '04 
llliaS>''.p'04 

111  111 
115«8      115=8 

112  Sep '04 
1163,  Sep '04 
12934  13038 
10478  J'ne'04 
102=8  May'04 
100         100 

103  Nov'98 

117  J'ly'04 
111  Hi  Dec'03 

110  J'ne'04 

107  Mar'04 
105     J'ly'04 

104  Mar'04 
1 08 14  J'ne'04 
IO834  Jan '04 

118  J'ly '04 
114i9J'ue'04 


106  NoT'02 
105  Hi  May'04 
105=8  Nov'03 
109=4  J'ne'04 
12939  Sep '04 
11734  Mar'04 
142  Hi  Feb '02 
13134  Dec'03 
103  Apr'04 
109  Sep  '03 
125  J'ne'04 
122 Hi  Ang'04 
10434      105 

107  Jan '03 
10134      IOII4 

97  J'ly'04 
96  May'04 
93  May'0  4 
90  May'04 
75 14  77 
7iJH;Sep'04 
86 14       8734 

104=9  Jan  '04 

103^8  Jan '04 

96 14  Oct  '03 

95     Sep  '04 

98  Jan '04 
IO634  J'ly'04 


2-e 


53 


100    10034 

105     108 
114     115 

0538  10818 
29      129 
I4H2I2O 


i565 
176 


Range 

Since 

January  1 


Low    Might 
92  H2    921a 
104     104 


107^410714 
128      134 
127  Hi  133 
IIII4  114 


102      10334 
100     103  Hj 


103     109=4 

logv,  111*3 

11434  119Hj 
113     113 
100  Hi  108 


99  Ha  103 
94I4    98  Hi 


95  H.  95  Hi 
elHz  ^514 
74H»    80=» 


99     1(»2 

91        9514 

9OH2    91=8 

105     105=4 

10934  1093^ 

100=8  10214 

1034106=4 


II214II7 

126'-a  1301a 
lllHilUHi 

108  109H» 
169  177Hi 

109  1107, 
I07I4IIO 
109  Hi  109  Hi 

9714  y879 


11539119 
109=8  11234 
11434  117 
10934  11134 


lie's 
106 
169 
1121a 
106 
IIOI4 
109=4 
114 
11034 
II4I4 
127=8 
102=4 
102=9 
96  Ha 


1181a 

106 

169 

113 

107 

112<^ 

112 

116i« 

112 

117^ 

1303, 

105 

102=8 

IOOI4 


IIII4IIS 


10814  llOi^ 
106  107 
104   106 
104  10414 
107Hil0879 
108=4  108=4 
115Hall8 
114i«116 


105  Hi  106  "a 

lO'Jiail'iia 
126=9  1293b 
1171411879 


103      103 


121=8  125 
1'20  122Vi 
101  1051a 


101 14  101 14 
97   97 
90   96 
93   93 
90   90 
664  78 
70=4  76 »a 
73   89 
104=8  104=8 
103 '8  103 '8 


95   95 

93=4  98 

104Hj  1(»6=4 


i*llSCEI.l.A>EOlJS    BONDS— Continued  on  Next  I'aae. 


Street  Knil«vay 

Brooklyn  Rap  Tr  g  5s 1945 

l8t  refund  conv  g  48 2002 

flkClty  Ist  con  53.1916,  1941 
Bk  y  Co  &  Scon  gug  OS.  1941 
Bklyu  Un  El  Islg  4-58.1950 

Kings  Co  El  l8tg4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  Ist  g  58.1922 

Conn  Ky&  List  Aref  g4H»s '51 

l>en  Cou  Tr  Co  1st  g  58...  1933 

l)cn  Tram  Co  con  g  68. .1910 

Met  Hy  Co  1st  gu  g  68. .1911 

Det  Clf  St  Ry  1st  con  g  58. 1905 

Gr  KapidM  Ry  Ist  g  5»...al9Ii. 

Louis  l{y  Co  Ist  con  g58..193o 

MarketStCRy  Ist  g  68.. 191:; 

Met  St  Ry  gen  col  tr  g  5g.l997 

'     Bw«y<fc7thAvl8tcg5sl94 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


107      

803,  Sale 

108  10934 

104      

107=8  Sale 

90'(.  Sale 
87     Sale 


98 


100 


UeigSale 
Utt'4 


106=8  106=9 

80  8O34 

107  Hi  Sep  '04 

101 14  101 14 

I0714  107=9 

90=8  90 'b 

87  87  Hi 


98  98 

96     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


116i«     H6I. 
1104  Sep '04 


1 
621 


20 


90 14  10«34 

72 's    82 

10-39110 

100      106 

1(«)      108\ 

82        9 1  '4 

79 '4    89 


90       98 


112  4  116^ 
1 1 2 1,  1  1 6  H 


Street  Itiiilway 

Met  St  Ry— rCou;Rer  g  482002 

Colcfe  9th  Av  Istgu  g  58.1993 

LexAv.fe  P  Fist  gug  5s  1993 

Third  Ave  R  H  con  gu  Is  2000 

Third  Ave  Ry  Ist  g  58. .1937 

Mel  W  S  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  <fe  L  30-yr  g  58.1920 

.Minn  St  Ry  1st  cou  g  58..191'.i 

St  JoRy  Lt  H*P  Ist  g  5a. 1937 

St  Paul  City  Cab  con  g  58.1937 

1  iiion  F.l  (Chic)  1st  g  OR..  1945 

Inited  RUsSan  Frsf  4a.l927 

rnited  Rya  St  L  Ist  g  48.1934 

VV  ChlcSt  4U-yr  consg  58.193ti 

(•an  anil  Electric  Kiglit 

AMnntnG  L  Co  Ist g  58. ..1947 
Hklyn  U  Gas*l8t  con  g  58.194 


-1) 


924  Sale 
116=4  118 
115=8 

96  4  Sale 


106  ig. 


1104. 


84 '4    85 
82      


9II4        924 

11S34   Aug'Ol 

115=9  Sep '04 
96  "t        96=9 

11^4  Sep '04 
94     J'iie'04 

106     Oct '99 

110     J'ue'02 


no     J'ly'04 
109  4  Dec '99 
84 '9        85 
8.'4Sep'(»4 
99      Dec  '97 


116     1164     1164 


216 

ioi 


20 


89 

1  5  '-9 

14 

93=9 
16 
94 


92»4 
119 
1  1  7\ 

9(i<4 
121 

95 


no    no 


754 

79i« 


85 
82  >a 


4  n2i4ll6>« 


*lfo  price  Friday;  latest  price  this  week.    aDueJan     d  Dae  Apr    «  Duo  .»iay    ^UueJ'u*    /lUueJ'!/     /c  Uae  Aus    oUue  Oct     p  Due  Nov    fOptlon  sale 


J;J1G 


Bond  Record— Continued— Page  2 


[Vol  lxxit.. 


J*.  ^.  STOPK  KXrHA.VHK 


OlltOil:  SI  1,     Ke<-  AI<!ll'l\V-  Sh  Ke 

Clilc  M  L  A  N  O     .vr<!  Ill  Cent 

ChlrStL*  I'itis     .svrl'oiiiico 

Cliic  J>1  1'  M  A-  O  roll  (iH...  IIKHI 

CoiM  t'K  reiluccil  Lo  3>-..k.  Hi;i(l 

Uli  St  1'  &  Allan  iMlirGrt  1918 

N(ir  WlHCiinun  1st  U8...19:«) 

St  P  &  6  City  l8t  p  (is.  ..191 9 

CUi(-U!«i  Tcr  'JYiitia  k  4k..  .  1947 

Chic  iVi  Wi-Ht  1  nil  ;:i-u  (.'  t>H  v  1 9;rj 

Cliic  ife  W  Mich    ,sy«  PiTO  Mni-fi 

Choc  0.t  Gulf    /Sec  (;  K  I  <fc  1 

Cln  11  &  D  OOUBOl  B  f  79...  190.') 

2(1  cold  ii-js 1937 

Cln  DAI  Ist  (ni  K  68.. .1941 
Cln  I  A  W  l8t  pu  g  48.1953 
ClStlxSiC  UMiJVO&SlL 
Cln  a&O  fcV<!  C  C  C  St  1, 
Clearfield  &  .Mah  See  B  H  &  P 
Clev  Cln  C  €&  St  L  pen  a  43  1 993 

Cairo  1)1T  IstRoUMs 193'j 

Cln  Wcfe  M  Divlstg4s.l991 
St  LDlv  Istool  tr  g4s..l990 

Kegislered i99u 

Spr  ife  Col  Dlv  l8t  g  48..  1940 
W  W  Val  Dlr  let K 48...  1940 
C  1  St  L&  C  consol  6s..  1920 

let  gold  48 ...fciy30 

Registered itl930 

Cln  S  &  CI  con  Ist  g  58. .  1928 

CCCdt  I  consol 78 1914 

Consol  sink  fund78 1914 

General  consol  gold  68. 1 934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  4s. 1940 
O  Ind  <fe  W  1st  pf  58...ifl938 
Peocfe  East  l8t  con  4s.  ..1940 

Income  4s 1990 

CI  Imt  &  Wli  con  1st  g  58.1933 
Clev  <fe  Marietta  i'e«  Penn  RE 
Clev  4&  Mahon  Val  g  58. ..1938 
Clev  &  Pitts    See  Peiia  Co 

Col  Midland  Ist  g  48 1947 

Colorado  &  Son  let  g  43. ..  1929 
Coltua  <fc  Greenv  Sie  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  <fe  W 
Conn  &  Paa  Rivs  let  g  4s. 1943 
7\ak<feGtSo  SeeCM&StP 
Jl  'alias  &  Waco  Se«  M  K  <fc  T 
Del  Lack  &  Western  7s...  190' 
MorTts&  Essex  1st 78. ..1914 

Ist  consol  guar  7s 1915 

Registered 191f 

Istref  gu  g3»os 2000 

N  Y  Lack  .few  1st  68...  1921 

Construction  5s 1923 

Term  <fe  improve  4s 1923 

SjT  Bing  &  N  Y  l8t  78. .1906 

Warren  Ist  ret  gug  3 '28.2000 

Del  <fc  Hud  Ist  Pa  Div  78.1917 

Kegislered 1917 

AlbA  Sus  Ist  con  gu  7s. 1900 

Guar  gold  6s 1906 

Registered 1906 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  KR 
Denv&  R  Grist  con  g  48. 1936 

Consol  gold  4'38 193G 

Improvement  gold  58...192^ 

EioGr  West  1st  g  43 1939 

Consol  and  col  trust  48  1949 
UtaliCentlslgug4sal917 
Kio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
DesMoi&FtB  &eeCK&IP 
Des  M  &  Minn  See  Cli  <fe  N  W 
DesMoi  Un  Ry  1st  g  63.  .1917 
Det  M  &  Tol  6ee  L  S  <fe  M  So 
Det  &  Mack  let  Ueu  g  4a. 1995 

Gold  43 1995 

Det  Sou  Ist  g  43 1951 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dnl  <fe  Iron  Range  1st  os.. 1937 

Registered 1937 

2d  68 1910 


Dui  So  Shore  <fe  Atl  g  58. .1937 
l-^astol  Minn    6'eeStPM&M 
JCjaat  Ten  Va  &  Ga    -See  So  Ry 
Elgin  Jol  &  East  Ist  g  53.1941  M-K 
Elm  Cort  <fe  A'o    See  Leh&  N  Y 

Erie  let  ext  gold  48 1947  M-N 

2d  ext  gold  58 1919  .VI-S 

3d  ext  gold  4 "28 1923  M-S 

4th  ext  gold  os 1920  A-O 

5th  ext  gold  4s 1928  J  -I) 

Ist  consol  gold  7s 1920  MS 

Ist  consol  g  fund  7s 1920  M-S 

Erie  Ist  con  g  4s  prior. .1990  J-J 

Kegislered 199G  J-J 

ist  consol  geu  lien  g 48. .1990  J-J 

Registered 199U  J-J 

Penu  c-oU  tr  g  48 1951   F-A 

Bull  >i  V<fc  Erie  1st  78. .1910  J-li 

Buttat  S  W  gold  6s 1908  J-J 

ChicA  Erie  Ist  gold  58. .1982  M-M 

Jetf  KR  Isl  gu  g  58 al909  A-O 

Long  IJOCK  consol  g  68..193."i  A-O 
Coal&  KK  l8lcurgu68.1922  M-N 
Dock  &  Imp  l8l  euros. .1913  J-J 
N  Y  <fc  Green  L  gu  g  58.1940  M-N 
N  Y  Sus  &  W  1st  ref  58.1937  J-J 

2dgold4Sj8 1937  FA 

General  gold  58 194o  F-A 

Terminal  let  gold  5s.  ..1943  M-N 

Regis  S5.000  eacli...l943  M-N 

Mid  KKotA' J  l8tg08.1910  A-O 

WUkife  Ea  l8tgug58.1942  J-D 


J.;. 
J-n 
M-N 
J  J 
A-O 
J-J 
Q-11 


A-O 

J-J 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

QJ 

A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
M-S 
A-O 
A-O 
AO 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 


fViilay 
StptSU 

■a         Atk 


l:i4Sil35'4 
94      .... 

I  :f3>».... 

1 3 1  "^  ... . 

l'-'4      .... 
70        78 

Ul>2.... 


102U. 

100      . 

11408. 

98      . 


1014  102 '< 

lOl", 

98  4 

1014103  4 


93>4 

93     

106      

103 


Wfxic't 
Kaiifie  or 
I, ant  Sale 


111"* 
121 


13034 


J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


100      

100      

10034  bale 

68     Sale 

1134 


US'*. 


C6       67 
86    Sale 


1084. 

1294. 

131»8- 


129 

Ill's. 

1014. 


High 


134  4  Sep '04 
93  Dec '03 
131  Feb '04 
129%  MariM 
1234J  ly'04 
77  77 

1114Aiir'04 


1044  Dec '03 

1 1 3     Oct  '00 

II314  Jly'04 

9,'     J'ly'04 


101'>4      102 
100     J'ly'04 

9Hi8J'ly'04 
1014      1014 

99  Jan  '04 
102     Dec '02 

944  AnK'03 
105  Jan '04 
101 4  Sep '04 


115i4J'ne'04 
120     J'ly'03 


130     Sep '04 
i044NoV'oi 


100      10034 

68  68 '4 

112  4  Feb '04 

116     Feb '04 


66 
86  k 


664 
86 


11208  Jan '04 
130  J'ly'04 
1304Aug'O4 
140     Oct  '98 

129  4Aug'04 
1144J'ly'04 
103  4  J'ly'04 


10838 108I4  J'ly'04 


92 
133  4 
130^4 
107 
1054 


142^8. 


101  ... 
10638... 
107     ... 

yy%  9934 

90 


no     Sale 

99  4100 
95       96 
4l        44 
75       787( 
114''8 


113     1144 


1164- 


1134 

10938  110 

II514 

102^ 

1324 , 

1314 

99 'a  Sale 


8734  Sale 

"92'78SalV' 

125 '4 

104^4 

I'^O      

10438 

130      

ii3  4  !!.'"! 

HI      

I]3"8ll4  4 

96      

103     104 '4 
1154 


102  Feb 
13334  Mar'04 
149  Aug'Ol 
J'ae'04 
May'04 
Apr '04 
J'ly  '04 


106 
104 
103 
142 


1474J'ne'02 

lOOSs     101  "4 

104  >4  J'ly'04 

1074     1074 

994     100 

90     Sep  '04 

61     Jan  '02 

24     May'04 


110        110 

100     Sep  '04 
95  951* 

43  44 

78  78 

ll2'8Ang'04 


113i4Sep'04 


11614  Sep '04 

114     J'ne'04 

11334  J 'ly '04 

109-%     109  S. 

Ill      Mav'04 

l(t3  4Sep  '04 

133         13.i 

130     Aug'03 

99  9934 

984  Jan '04 

87  »4        8734 

8534  Feb '04 

92  9278 

125'4  J'ne'04 


liaitge 

Mnee 

January  1 


Ixno    High 


1304134  4 

iMiuV^i" 

12934  129', 

IJO      123  4 

72  4     M-'34 

110     111 '4 


lll'4ll3'4 

97       994 


9  r.  88  102 
9934  101  1, 

98  98 '» 
9934  103 

99  99 


105      10."> 
1004103 


110411514 
i28"i"30 


95     1003, 

58        6814 

11241124 

116     llf 


56 
82 


67 

89  4 


112''8ll2»8 
1274130 
128''8  133 


127  12934 
111141154 
IOOI4  1034 
108 14  109^8 


13334  13714 


1054108 
104  106 
103  103 
142  14'J 


111^8-  — 
111      .... 


1204S6p'04 
106  Aug'02 
132  Apr'(l4 
lis  J'ly'04 
1134Nov'03 
1 08  4  Jan  '04 
111  J'ly'04 
)8  Aug'04 
1034  Aug'04 
1134  Jan '04 


11034  May'04 
11034     11034 


2 

25 

219 

'9 


9634  1014 

IO4I4  104  »4 

103     1074 

94     101 

83       91 


24       36 


994110 

98     100 
92  4    954 
37       4.-> 
66  4    84 
10934  1124 


111     113'^ 


113  11614 

114  114 

112-'<8ll334 
10fil4lll 

111  114  4 
10341034 
13141354 


96  410014 
984  y»4 
84  89 
853i  8534 
8834  954 
125'-4l25i, 


116     1204 


1 30      1 32 
113411834 

10841084 
1094111 

98      lOlSg 
1014104 
11341134 


BONUM 

N.  T.  STOCK  EXCHANGE 
Week  Ending  sept  30 


H  ^ 


J     J 

J-D 
J-J 


1104111=8 
1   1064111 


Krle  &  Pltu    See  Penn  Co 
tVHiiHdfc  T  H  iHt  cons  08.1921   J- J 

lat  general  gold  5« 1942  A-O 

Wt  Vernon  Int  gid<l  e8..1923  A-O 
Sail  Co  iirauch  Ihi  g  fii).1930  AO 
Ev.fe  luil  Istcon  gu  K08..r.»2i;'  J  J 
l,''urpo  &  So  See  Cli  .M  <fc  »<t  1 
I  lint  &  Pert' M  A>e  I'ere  Maj 
Kla  C  <k  Penin  ,Se<  Sea  Air  Lin*" 
K.irt  St  U  D  V.o  iBt  g44».1941 
Ft  W  A  Den  C  l«t  g  On.  ...1921 
Ft  Wife  RioGr  l«tg48...192M 
/  1  al  Har  <fe  S  A  See  .So  Pac  Co 
V  JalHA  Hof]8S2lNl  58.1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Qa  Car  &  Nor  See  sea  A  Line 
Georgia  Pacific  See  80  Rv 
Qlla  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<&  Ind  See  Penn  UK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoU  tr48  1921   J-J 

Registered. /I 1921  Q-J 

Greenbrier  Ry    See  Ches  <fc  i) 
Gulf  <fes  I  Istref  &tg5s  //1952  J-J 

Han  &  tit  Jo    iSee  C  B  <fe  y 
ousatonic  See  N  Y  N  H  <fc  II 
Hock  Vall8tcoU8olg448. 1999  J-J 

Registered 1 999  J  -  J 

C0I&  H  V  Istext  g4s..l948  A-O 
Hon  St  E  A  W  Tex    See  So  Par 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g48.. 1951  J-J 
Registered 1951  J-J 

1st  gold  348 1951  J-J 

Registered 1951  J-J 

Extended  l8tg34s 1951  A-O 

ist  gold  38 sterling 1951  M-S 

Coll  Trust  gold  48; 1952  A-O 

Registered 1952  A-O 

LNOATex  gold  48....  1953  .M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  48 1950  J-D 

Louisville  Div  gold  3  48. 1953  J  -  a 

Kegislered 1953  J-J 

Middle  Divreg58 1921  F-A 

St  Louis  Div  gold  38....  1951  J-J 

Registered 1951  J-J 

Gold  348 1951  J-J 

Registered 1951  J-J 

Spring  Div  let  g  348.. .1951   J-J 
Western  Lines  let  g  48..  1951  F-A 

Bellev&Car  1st  6s 1923  J-D 

Carb<fe  Shaw  1st  g  48...  1932  M-S 
ChicStL&  N  O  g  58...1951  J-D 

Registered 1951  J-D 

Gold348 1951  J-D 

Registered 1951  J-D 

Meraph  Div  1st  g4s... 1951  J-D 

St  L  Sou  1st  gu  g  48 1931  M-S 

Ind  Bl  &  W&st  See  C  C  C  <fe  Si  L 

Ind  Dec<fe  W  1st  g58 1935  J-J 

Istgnargold  58 1935  J-J 

Ind  Illcfe  la  Ist  g  48 1950  J-J 

Inl<fe  GreatNorl8tg6s..l919  -M-N 

2d  gold  58 1909  M-S 

3d  gold  4s 1921  M-S 

Iowa  Central  1st  gold  08..  1938  J-D 

Refunding  g4s 1951  M-S 

Jeaereon  RK    See  Erie 

Kai  A  <fc  G  R    6-ee  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  -M     See  St  L  <fe  S  F 
K  C  &  M  R  &  B     6ee  St  L  &  S  F 
Kan  C  &  Pacihc    .See  M  K  c&  T 
Kan  City  Sou  Ist  gold  33..  1950 

Registered 1950 

Kentucky  Cent    see  L  <fe  N 
Keok  &  Des  Mo   See  C  R  I  <fe  P 
Kuoxville  <fe  Ohio    see  So  Ry 

Lake  Erie<fe  W  1st  g 58..  1937 
2d  gold  58 1941 

Nortli  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lel-.igh  Val  (Pa)  coU  g  58.1997 
Leh  ValN  Y  1st  gu  g  448-1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&N  Y  Ist  guar  g4s.. 1945 

Registered 1945 

El  C  &  N  1st  g  let  pf  6s. 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    ip'ee  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    Ace  Erie 
Long  Isl'd— Ist  con  g58.A1931  Q-J 

1st  consol  gold  48 /il931  14-J 

General  gold  4s 1938  J-D 

Ferry  gold  4  4s 1922  M-S 

Gold  4s 1932  J-D 

Unified  gold  4s 1949  M-S 

Debenture  cohl  58 1934  J  -D 

Guar  ret  gold  4s 1949  MS 

iiklyn  <fc  Mont  Ist  g68..1911  M-S 

Istos 1911  M-S 

N  Y  B&M  B  let  con  g  5s  1935  A-O 

N  Y&  K  B  Ist  gos 1927  MS 

Nor.SliB  Ist  con  ggu58ol932  y-J 
Louisiana*;  Ark  Isl  g  58.1927  .M 
Louisv  <fe  Nashv  gen  g  68.1930  J  -D 

Gold  58 1937  M-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J  -J 

Coll  trust  gold  5s 1931  .M-N 

6-20-yr  col  ir  deed  g  4s. 1923  AO 
E  H  <fe  Nash  Istg  6s 1919  J-D 


tYiee 
fytday 
Brpt  30 


Bid 
1214 
1064. 
106     . 

ioi"  '. 


Weelc'$ 

Mange  or 
Latl  Sate 


ABk^Lov 
1214 


High 

1214 
107  Aug04 
112     J'iie02 


110 

84 


Sale 
86 


107     J'ne'04 


lO.";     Mar'^fc 

1094      1104 

85     Sep  '04 


A-O    lOS     1064'104>eAQg'04 


97^  Bale 


104  >«  Sale 


Bang* 

Hinee 

January  i 


A'o  I  /mw 
1116 
lOi 


io,  102 


96*4        973^  1333 
95 '4  Sep  '04' 


1044     104>« 


1084i0i?>4      10S4 
in;64J'ly'04 

1004  Apr'04 


110 


99»4. 


104  106 

103 

101      106 
103 

105      

96       964 


115     Apr'04 

1134Mar'0O 

102     Aug04 

94     Mar'03 

aa^Oct 'OJ 


108 
7934 


95  X*. 


92 
1044. 
115  . 
114  . 
124  4. 
1194  . 

934  . 


95 


J 
J 
A-O 

M-N 
JJ 
J-J 
AO 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


1041*  ... 
102      10334 


1084 

1084 

99      

12 1=8  Sale 
99  4  Sale 


1144. 


72  4  Sale 


1204 

1114 

116     Sale 

10934  in 

108  41094 

10334 

116     

1104 

Ill     Sale 
95     


105  Sep '04 
102  Oct  '01 
104  Sep  '04 
101     Apr '04 

106  4  Mar'03 
964  Sep '04 


123     Mav'9» 
85  4  Mar'04 


94  4  Aug'04 
101 4  Oct '99 
100     Xov'OO 

107  4  J 'ly'04 
12*4  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93»8MBy'04 


104  4  Sep  '04 
101     Mar' 


106  Mar'04 

107  4  Dec '02 

98  4  Sep  '04 
121S8      121*8 

99  4        99  4 
70     NoT'(i3 

114      Sep '04 
86  4  Sep  '01 


10' 


l.MI, 

lii7>a 


107     107 


02-;  iiui* 
71       1-6  4 

101>4  lUiii 


904   P8S 
90      9$ 

102     105^ 


115     115 


1014102 


102 4 106 


102 
101 


104 1| 
101 


934    95% 


80       85  >t 
93"  ■'.'■5"' 


lot;3,  io7^t 
124412411 


118 
87 


119^, 
9A>a 


10441044 


106     108 


18      10; 
&]11>-»h1V)\ 
1^1  97      1004 


110      . 
10534  . 


1174 

984 

994102 
100     

984 

100 

1134 

100  4  Sale 

IO634 

103     

1104 

10734 

IO834 


1194 

llO'e 

10034  1014 

ii44  iVo" 

994  Sale 
1144 


724       73 

a^    Oct  '00 


1204  1201. 
11 44  J'ly  "04 
116        116 

1074M«y'04 
108»8  10^^. 
105  Jan  '04 
116  Aug'04 
109  4  Oct  '99 
111  111 

99     ATig'04 


100  <%  J'ne'04 


1164J'ne'04 


99 
101 
100 
100 
110 
1004 


Sep  '04 
Feb '04 
Oct  '01 

100s» 
J'lie'Oi 

100  ••. 


U)5  4Mar'w3 
112  Mard-. 
107  4     1074 

112  4Apr'02 
103  1033^ 
lis  J'ly  04 
1 1534  Aug'04 
100\  lol 
l01'6J'ae"04 

113  J'ue'o4 
98^8        99 14 

114  Sep '04 


12 


6 

40 

:::l 

122i 


1 09  4  1 1 494 

85        89 


68        73'4 


1154  1204 
11041144 
III4I16 

107     1074 
1043,  III 
105      lil.% 
116     116 


107      111 
92        9J 


100^  1001^ 


116     116\| 


98     10034 
101      1 0 1  >■. 

96^6  liiV't 
lUl      110 

1004  10:5 


107  4  107  4 

100  4  lO-J4 
115  4  118 
114  4n5''« 

9  s     1 0-J 
lOlvlOl"* 
lot)      111! 

964    994 
1114114 


.>llst;iii,LA>EOL.s    UU>Ua>— Contiiiueil  on  Sext  »'ni{e. 


Unn  RiKl  Electric  Ijifclit 

Bullulo  Gas  1st  g.")S 1947 

Ch  G  L  <&  U  Co     6e'  P  G  <t  C  Co 

Con.-^ol  lia.scouvdeb  O.s 1909 

Con  Ga8  Co     .See  P  G  <fc  C  Co 

Detroit  City  Gas  g  58 1923 

Del  Gas  Co  con  let  g  58...191H 
Kd  Kl  111  Hkn  See  K  Co  E  L<fe  V 
Ed  E  III  SeeS  Y  G  &  E  L  H  <fc  P 
Bq  G  L.N  y  1st  con  g  58. .1932 
Eq  G  <fa  Fuel  Aee  P  G  <&  C  Co 
Gasife  Klec  Herif  Coc  g5s.l94'.i 
Gen  Electric  deb  i:  3  48.  1942 
Gr  Rap  G  L  Co  1st  sr  5.s...l91.-i 
Uudsuii  Co  Gaa  l.si  a  53. .1949 
Kings  Co  El  LA  P  g  58. ..1937 

Purchase  money  Os 1997 

Ed  El  11  Bkn  lstcong48  1931i 
LaoGasLoIsi  L  Ist  p58.el91;i 


A-O 

J-J 


J-J 
FA 


M-S 

J  I) 
F-A 
FA 
M  N 
A  O 
AO 
JJ 


188 


,    70 
Sale 


07  4   99 


1114. 


' 91 

iod"4 ;;;;;; 
1104 

1234 

9434 

109      110 


704 

182 

97  4 
105 


704 

188 

I       98 
J'ne'03 


112     NoT'i 


61  4  Oct  '01 

90  4  J'ly '04 

I073j  Due '00 

105  4  Aug'04 

122  4  Aug'04 

94  4  Sep  '04 

1 09  4  Sep  '04 


5 
217 

12 


54        704 
171'8l88 
95->4    98 


88       90  4 

103781054 

117  4  122 'J 

934    9408 

105     109'. 


4>nn  nnd  EIrrtrIc  Light 

Milwaukee  Gas  L  1st  4s..  1927 

Mul  Fuel  Gas  Co  See  Peop  G.i.s 

N  Y  G  E  L  H  A  P  g  5.S...1948 

Purchase  money  g  48...  1949 

Ed  El  111  l8l  couv  g  5S..1910 

1st  consol  gold  5s 1995 

XYACJKI  UfcP  1st  con  g6sl930 
N  Y  A  Rich  Gas  Ist  g  68.1921 
Peo  Gas  A  C  1st  gu  g  68. .1904 

2d  guar  gold  68 1904 

Isl  con  gold  68 1943 

Refunding  gold  58 1947 

ChG-LACkelstgng5s  1937 
Con  (J  Cool  Ch  1st  gu  g  i.-i.'SO 
Eq  G  A  F  Ch  1st  gii  g  68. 1905 
>lu  KuelGas  1st  gu  gos.  1947 
Svracuse  Lighting  1st  g  58.'51 
rrciiK.u  (i  A  El  1st  g  .■)S..1949 


M-N 


904    91 


J-D 

110     Sale 

F-A 

94        94  4 

MS 

103      106  4 

J-J 

1184 

FA 

1014 

M-N 

M-N 

1024 

J-D 

10134 

A-O 

12.-.3,  130 

MS 

103»8 

J-J 

1074 

J-D 

1054107 

J    J 

1024 

.M-N 

101»o 

J-D 

99      

M-S 

•105      

904  J'ly  "04 

10934    110 
944      944 

10534  J'lv '04 
120  4J'ue04 
101  .M»5-04 
100  Mar-04 
lol4J'ne'i)4 
lOl'j  Aug'04 
12534  Sep '04 
103  Apr'04 
107  J'ly  04 
106  4  100  4 
1024  Sep '04 
1014  Aug'04 

109'"  FelV'oil 


874    904 

1054110 
90        964 
1024110 
1154  1201a 
loos,  102 

100  100 
1014  101 "« 

101  103 
118'4  125^ 

103  104 
1064  101*4 

104  107 
101   102 '< 
. 01 4 106 


"Reprice  Friday;  latest  bid  auu  asked  UUa  week.   oDueJan    bDueFeb    dDueApr    eDuoAiay  /iDueJly   ArDueAug  oDueOcl    jDueDeo   tOptioD  sale 


Oct.  1,  1904. 1 
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IJONDs 

N.  Y.  STOCK  KXrFIANOE 

Week  Knuino  Sept  f!0 


Loulsv  <fc  Nasliv— r Consumed; 
LCin<fc  Lex  froIiUi^a... 1931 
N  O  <fe  M  Ist  sold  68. ...1930 

N  O  &  M  2<1  ffoia  Oa 1930 

PensacolaDiv  gold  63.  ..1920 

St  L  Div  1st  gold  68 1921 

2d  gold  38 1980 

Hender  Bdgelstaf  !r6s.l931 
Kentucky  Cent  gold  4s. .  1987 
L& N  &  M  <fc  M  Ist  g  4  >i2S  1945 
L&  N-South  M  Joint  48.1952 

Keglstered 1952 

N  Fla  &  S  1st  ga  g  53.. .1937 
Pens  &  Atl  1st  gu  g  68.. 1921 
S  &  N  Ala  con  gn  g  58. .1930 

Sink  fund  gold  6s 1910 

L<fe  Jen  Edge  Co  ETUg  4s. .1945 
L  N  A  <fc  Ch    See  C  I  &  L, 

Mahon  Coal    .See  L  S  <fe  M  S 
anhattau  Ryconsol48.1990 

Registered 1990 

Metropol  El  Ist  g  68.. ..1908 
Man  S  W  Coloniz  g  58 — 1934 
McK'pt  A  B  V  iSe«  N  Y  Cent 
Metropolitan  El  .See  Man  By 
14 ex  Cent  oonsol  gold  48..  1911 
l8t  oonsol  income  g  38.0(1939 
2d  oonsol  income  g  3s..ol939 

Equip  &  coll  gold  58 1917 

2d  senea  gold  5a 1919 

Coll  tr  e  412S  1st  Ser....l907 
Mes  Internat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  let  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  &  W    See  Chic  <fe  N  "W 
Mil  <fe  Mad    See  Chic  cfe  N  W 
MU  &  North    See  Ch  M  <fc  St  P 
Minn  <fe  St  L  let  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  68. ..1921 
South  West  Ex  l8t  g  78.1910 

latconsol  gold  58 1934 

let  and  refund  gold  48..  1949 
Minn  <fe  St  L  gm  See  B  C  B  <fe  N 
MStP<feSSMcong4intgn'38 
M<fcPl8t5s8tpd48intgu  1936 
M  S  S  M  <fe  A  l8t  g  4  int  gn  1926 
Minn  Un  6ee  St  P  M  &M 
MoKan<feTex  let  g  4s.. .1990 

2d  gold  4s 91990 

let  ext  gold  58 1944 

8t  L  Div  1st  ref  g  48. ...2001 
Dal  <fe  Wa  Ist  gu  g  5s...  1940 
Kan  C  &  Pac  Ist  g  43. ..1990 
Mo  K  &  Jtti  Ist  gu  g  OS.  ..1942 
M  K  &TotT  1st gug58. 1942 
SherSh  <fe  80 1st  gu  g  58.1943 

liiasouri  Pacific  3d78 19()G 

let  oonsol  gold  68 1920 

Trust  gold  68  stamped. al917 

Registered al917 

letooil  gold  5s 1920 

Cent  Br  By  ist  gu  g  4s. 1919 

Leroy&C  VALl3tg58  1926 

Pac  R  of  Mo  Ist  ex  g  4a. 1938 

2d  extended  gold  53.  ..1938 

St  Ij  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  48. .1929 

KiY<fc»  Div  Ist  g 48..  1933 

Registered 1933 

Verdi  V  1  &  W  Istg  53.1926 
Mob  &  Binu  prior  lien  g  58 1 945 

Montage  gold  48 1945 

Mob  J  <fc  K  Cist  cons  g5s.l!<53 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68../il927 

General  gold  48 193.S 

Moutgoui  Div  let  g  5s. .1947 
St  L  <fc  Cairo  coll  g  48..el930 

Guaranteed  g  4s 1931 

M  <fe  O  coU  43    See  Soutlieru 
Moha w k  &  Mai    SeeH  YC&H 
Mononaahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La.  &  T    See  S  P  Co 
Morris  &  Kssex  See  Del  L  &  W 

Nasli  Chatifc  St  List  78.1913 
1st  oonsol  gold  58 1926 

Jasper  Branch  Istg  68. .1923 
McM  M  W<fe  Al  l8t63..1917 

T<feP  Branch  1st  68 191 

Nash  Flor  <fc  Slief    See  L  &  N 
Katof  Mex  prior  lien  4'2S. 1926 

Ist  consol  48 1951 

New  H  &  D  See  N  Y  N  H  <fc  11 
N  J  June  BR  AeeNYCeut 
New  <fc  Cin  Bdge  See  PenuCo 
NO&N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY  Cenl<fc  H  Kiv  g  3i23.1997 

Registered 1997 

Debenture  58  of. ..1884. 1904 

Begiatered 1884-1904 

Reglst  deb  5s  of...  1889- 1904 

Debenture  g  4s 1890-190.") 

Begisf  ered 1890-1  yof) 

Debt  certs  ext  g48 1905 

Bogislered I'.iOu 

Lake  Shore  coU  g  3 "ss. . .  1 998 

Begist  ere<l 1  '.198 

Mich  CentcoU  gSHjs 1998 

Begiatered 1998 

Beeeli  Creek  letgu  g48.1936 

Registered 1036 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Istg  3 'ij8bl951 


•^ft. 


M-N 
J-J 
J -J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
J-J 
E-A 
F-A 
P-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 
F-A 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
MS 
J-D 
.M-N 
MN 
M-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-0 
A-O 
J-J 
M-N 
M  N 
iVI-S 
J-J 
J-J 
J-J 
J-D 
QJ 
MS 
FA 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A  O 


A-0 

J-J 
J-J 
.\I-S 
MS 
M-S 
J-D 
rf-1) 
M-N 
M-N 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-0 


Bid         Ask 

lOTh. 

126»4 

122     

11338 

llSi^ 


Price 
I'^iday 
Sept  30 


106     

lOO^j 

10612  109 
95' 


11434.-- 

lU^i 

U4I4H6 

108'2.... 

98     .... 


106%. 


108  "s. 


681-2  Sale 
16^4  Sale 
10     Sale 


92     Sale 


140     . 

1121a. 
118»b. 
US'*. 
116  . 
94     . 


971a    9934 


100  <%  Sale 
80 14  Sale 

103 14  Sale 
87     

102     

90  Vj    93 

niHSale 

103  i-i  Sale 

103     

IO8I4  109 

I2214 

106^ 


Week's 
Range  or 
Last  Sale 


^■< 


Low  High 
10814  Jan '03 
126^2  Aug'04 
122-»4  Aug'03 
11638  Mar'02 
122      Apr '04 

75  J'ue'02 
113  Nov'99 
1001.2  Sep '0.1 
105i.jSep'04 

95I4       95 14 


117  Hz  J'ly '04 
115  Jan '04 
117  J'ly '04 
110  Mar'03 
99     Aug'04 


IO6I2  1061.2 
10378  Dec'02 
108         10838 


Hanye 

Since 

January  1 


Low   High. 
123 14  i26'i-2 


119     122 


O6V2       6SV 
1534        17 
10  10 


118 

241 

2 


92  92 

90=8  J'ly '01 


105     May'OO 


142     Dec '03 

111  Sep '04 
120 Its  Feb '04 
121  Jan  '02 
118  Aug'04 
9514  Sep '04 

97iaSep'04 


103     Nov'Ol 

100  lOCs 
79 12       8038 

102  Ha  10314 
85i4Sep'04 

102  Jan  '04 
90     Sep  '04 

nils     llli» 

103  Sj     104 
105 14  Sep  '04 
108     J'ly '04 
122i4Sep'04 
10579     I06 


IO8I4  1061^  Aug'04 

95  Is  Sale  95  "u  95  "2 
100  May'Ol 
102 1-2  Aug'04 
II512     IL512 

U73b       11788 

10934  Oct  '00 
9213       93 
95^8       95^8 


101 1? 

102  i-j 

116  "2  Sale 
117»8Sale 


93 


Sale 
96 


100     

112     

95       98 


127 
119 


128 


115     117 

laHj 

95     


I2II4. 
116     . 

117^. 
II414. 
1131%. 


10234  104  ii 
73     Sale 


107»4 

100  >2  Sale 
99I4 


100  Iq 

100 '•2 

lOO'g 

loo^a 

90    Sale 

89 

891-2 


105 1^. 


10734  , 
95     . 


llli2Mar'04 
91     Feb  '04 


125i8Ang'04 

121      Apr  "04 

94''.,  J'ly '04 

11434     114 

921a  J'ly '04 

98'aNov'03 


121%  Sep '04 
115  Sep '04 
113  l)ec'99 
113i2J'ne'04 
113     J'ly '04 

102 14  Aug'04 
77  78 


100>4       1001-2 

100     Sep '04 

1013^  j'iie'04 

lOO'bApr'04 

lOOiaMar'Ol 

l(»l     Aiig'04 

99     Dec '02 

99-''4  May'04 

9'Ji2Nov'02 

90  90 

8934        8934 

90  Sep  '04 

91  Jan '03 
105  "a  J'ly '04 
102     Mcr'04 


27 


39 


10 


73 


15 


68 


0714100% 

105%  105% 

89        96I4 


115     117% 
115     115 
112     117 


91%    99 


L01%107i4 


10714110% 


60       71% 
12        17 
6        lO^i 


91        96 


111     111 

l'..HJ%120% 


113     118 
95I4    98 

97%    99 


96%  10034 
75%    81 
98%  10438 
80       85 14 

102     102 
86       90 

106%112% 
99      106  59 

100    10514 

10f>58l0H% 
11838  1223e 
104     10914 


10334  10876 
91%    96 


101     103% 
109%  115% 

11138118 


84 
91 


93% 
96 


111%111% 
91       91 


I'<;3»4l26% 
121     130 

90  941^ 
113%116% 

88%    92% 


120     124% 
110%115i4 


113%113% 
113     113 

100     103% 
73       78 


9G34  10134 
98  100 
100  lO'JSp 
10034  KiO'b 
100%  100% 
100     101 


99%101% 


86  93% 
86  91% 
85%  9II4 


104  106% 
102  102 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  30 


Price 

P'ridaii 
Sept  SO 


N  Y  Cent  &  H  \\.—(Continwd) 
Cart  &  Ad  1st  gn  g  48.  -.1981 
Clearf  Bit  Coal  1st  s  14s -194<i 
Qouv&OswelstgugSs  1942 
Moh  <fc  Mai  1st  gu  g  48. .1991 
N  J  June  R  gn  1st  4s.  ..1986 
N  Y<fePul8tcongug4s  1993 
Nor  <fe  Mont  Istgug  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s 1997 

Kegiatered 1997 

Debenture  g  4s 1928 

jLJet  Mon  &  Tol  Ist  78.1906 

Ka  A  ife  G  B  1st  gn  o  58. 1938 

Malion  C'l  BB  1st  5s. .1934 

Pitts  M  cK  &  Y  1st  gu  6s. 1932 

2d  guar  68 1934 

Mckees &  B  V  1st  g 6s  1918 
Mich  Cent  1st  consol  68.1909 

53 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  Slstg  3%s 1951 

lstg3%s 1952 

Bat  C  <fe  StUTlstgug38.1989 
N  Y  &  Harlem  g  3%8...20OO 

Registered 2000 

N  Y  &  North  1st  g  58. ..1927 
B  W&  O  con  Istext  5s. 7il922 
Oswe  &  B  2d  gu  g  5s...el915 
RW&OTB  Istgug  58. 1918 
Utica  &  Blk  Bivgug48.1922 
N  Y  Chic  <&  St  L  let  g  48.1937 

Registered 193" 

N  Y  <«!  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  AW  &'ee  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE,  SeeNYNH&H 
New  York  New  Hav  &  Har^- 
Housatonic  R  con  g  53. .1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  <fe  N  E  let  7s 1905 

Ist  6s 1905 

N  Y  <fe  North    6ee  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s..fl'1992 

Regis  §5,000  only ^^1992 

N  Y  cfc  Put    See  N  y  C  &  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  1st  g5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't  &  ext g 6s.. 1934 

New  River  1st  g  6s 1932 

N  &  W  By  1st  con  g  43.1996 

Begistered 1990 

Pocah  C  &  C  loint  4s. .1941 

CC<fe  T  Istgug  5s 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  liengold3s a2047 

Regi.stered a2047 

St  Paul-Dul  Div  g  48 1996 

Begistered 1996 

C  B  &  y  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s 1923 

Begistered  certilic's..l923 

St  Paul  <fe  Dul  l8t  5s 1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  &  St  L 
hio  Blver  BB  1st  g  58.1936 

General  gold  53 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  BB  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Borne    See  NYC 
0  C  F  &  St  P    See  C  cfc  N  W 

1)ac  Coast  Co  Ist  g  Ss 1946  J-D 
■M  of  Missouri    Ses  Mo  Pa« 
Panama  let  8  fund  g4%8.. 1917  A-O 
Sink  fund  subsidy  g  6s..  1910  M-N 
Peun  Co— Guarl8tg4%8.192l  J-J 

Registered 1921  J-J 

Guar  3%s  coll  trust  reg-1937  .\I-S 
Guar3%8Coll  tr  ser  B...ly4l 
Tr  Co  certil'8  gu  g  348.1916  M-N 
C  St  L  <fe  P  1st  con  g  58.1932  A-O 

Begistered 1932  A-O 

CI  &  i?gen  gug4%S8erA.'42  J-J 

Series  B 1942  A-O 

Series  C  3%s 1948  M-N 

Series  D3%s 1950  F-A 

Erie<fe  Pitts gug 3 %8  B.  1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug4%8l946  J-J 
PCC&SrLgu4%sA...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

series  E  3%  guar  g....  1949  F-A 
Pitts  Ft  W&  C  let  78.. .1912  J-J 

2d 7s 1912  J-J 

3d  78 /il912  A-O 

Penu  BB  let  real  est  g 4s.  1923  M-N 

Consol  sterling  g  68 1905  J-J 

Con  currency  6s  reg...(/U)05  y-M 


J-D 

J-J 

J-1) 

M-S 

FA 

A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

M-S 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

-M-S 

MS 

Q-M 

J-J 

J-J 

M-S 

M-N 

J-D 

M-N 

M-N 

A-O 

A-0 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
y-F 
J-D 
J-D 

FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
JJ 


J-D 
A-O 


Kid 

10038. 


Ask 


Week's 
Range  or 
Last  Sale 


Low 


95 


High  Xo 
Apr''02 


104% 

1U3V 

1(10     

100     

10834  Sale 
10734  lOSSj, 
10036  10U34 


107%  J'ly '00 
105  Oct  '02 
105%Nov'01 


y.tSgSale 

103^8 

12  H4 

ll'<34 

127% 

125% 

113% 

10938 

119% 

121      

►106 


109 


95      . 

9634  . 

60      . 

10034  , 


114^4 

117%119 


108%  10834 
l07''8Sep'04 
100%  Sep '04 
98  Apr '04 
99%  993, 
114     Feb'02 


121 
139 


Nov'03 
Jan '03 


109«sApr'04 
121«8J'ly'04 
121  J'ly '04 
106^4  J'ne'04 
106%Nov'00 


11 


143 


Rani/''  j 

Sine/' 

January  1 


Low    Bigli, 


10634  109% 

105%  108% 

98     10034 

98       98 

98%  101 79 


96%  May'04 
Sep  "'03 


100 


115%  Sep  '04 
119%  Aiig'04 
113.'4  Jau'02 


10438. 

106     . 


123%. 
107  . 
lOlSg. 

10078  . 


103     104% 


' 110 

129%.... 
127%.... 
128      .... 

102  102% 
' 102 

94      Sale 
108!^ 

103  Sale 


105%, Sale 

10334 

7  4  •'b  Sale 
72     , 

9834 


123.18 

119% 

111% 

107=8 

98%  100 
89     

116% 


116 
113 


110 

106 


114 


IO4I4  Apr '04 
106  Sep '04 
101     Mar'04 


131»4Apr'03 


10178  Apr'04 
101      Sep  '03 


103 
100 


103 14 
Dec  '03 


110     Sep  '04 

130  Aug'03 
127  Nov'03 
132-34  Aug'04 
102  102:^ 
9934  J'ne'04 
94  94% 

112     Aug'04 
10234      103 


10478      105% 

104      Sep  '04 

74%        74  Hi 

7238J'ne'04 

97%  Aug'04 


110 


109 
106 

92% 

92% 

99     100 
llo»8 


11234  . 
113%. 

96%. 

96  «4  . 

9534  . 

9534  . 

103  . 
113  . 
113  . 
11034. 

104  . 
93%. 

120%. 
119  s. 
118%. 
105%  . 


122%  Mar'04 
132  J'ly '99 
112%  J'ly '03 
106%Apr'04 
96%  .'^ug'04 
94  Aug'04 
119     Ang'04 


112%  Sep '04 
113%     113% 


110%  Sep '04 

102%J'ne'04 
102  Apr'02 
110  Sep '04 
10534  J'ne()4 
102  Nov'9,M 
92%  Doc '03 
99%  Sep '04 
120         120 


108%  Aug'03 


96     Jan  '04 

102      Nov'tiO 
9534  Apr'04 


1 10  "2  .\ug'04 
110  Mar'Ol 
110  Aug'(l4 
102  J'lv'ii4 
93%  93% 
127  08  Oct  '02 
121  .Mar'i4 
119  Apr'04 
107  %  Mai'04 


13 


100 
3'7 


21 


109»8ll2% 
12158  122 
-"1     121 
105%  106% 


113    n.'>% 
116%119% 


104     104% 
10234  lOG 
101     101 


96%    97% 


10178  10178 


100%  104 


110     112% 


125%  13234 
96%  10234 
9934  9934 
87%    95 

112     112 
99%  103 


101%105% 

101      104% 

70%    75^^ 

6834    7239 

97  »8    97^ 


122%  122% 


105%  108% 
96%    96% 


86 
111 


110 
111 


105 


94 
119 


112% 
113% 


110% 

102%  102% 


108     110% 
10534  108% 


957f 
118 


99% 
120 


96       96 


9834    98»4 


108     110% 
10934  111% 

110    no 

101%  102 
90       93% 


121  121 
119  119 
104%  107% 


i»lIS(;£L,l..ANEUUS    BON U!S— Continued  on  Next  I'nso 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gn  g  58.1900 
Col  Fuel  Co  gen  gold  68.  ..1919 
Col  F  di,  I  Co  gen  s  I  g  58. .1943 

Convertiljle  deb  g  os 1911 

Trust  Coctfs 

Gr  Riv  Coal  cfc  C  lstg68..191'.t 
JoH  <fe  Clear  C  <fc  I  Ist  g  os.  192t> 

2d  gold  5s l!)2t) 

Kan<fe  H  C&  Cl8t8fg5s.l951 
Pleas  Val  Coal  1st  gs  f  5a.  I!t28 
Rochet  I'itCifc  I  pur  m  5s.  1946 

Tenn  Coal  gen  .')s i!»51 

Tenn  Div  Ist  g  6» al9l7 

Biriii  Div  Istconsol  68..1917 

Cah  C  M  Co  l8t  gu  g  6h.  1922 

DoBarC;<fc  1  Co  gn  g  68.1910 

Va  Iron  Coal  cfc  C  Istg  .".h.1949 

Wh  L  K  A  PCColRlgSa.l'JlO 


J-J 

M-N 
FA 
K  A 


.\-(i 
J-1) 
J-1) 
J-J 
J   J 

M-^ 
J  J 

A-O 
J- J 
J  C 
F-A 
M-S 
J   J 


105 

100 

80 

77 

io6% 
aa'iV" 

iiiVt' 

103 


92 

no 
1  ni 

IDI) 

104 

72 


93% 

iVo'i-j 


Sale 
bale 


55     Nov'OO 
lO.j     Mar'ot 
100%  Sep '04 
80     Sep  '04 
76  77 

102%  J'ly '04 
107  .Mtty'97 
102%  Oct  '113 
106%  Feb'02 
105      Oct  '00 


92  %  Sep  '04 
110        no 
no     Sep '04 
102      Dec '(13 
10234      101 
71  72 

32     Jan  '00 


105      105 
95%  100% 
(19        8(1 
69%    78'*. 

102%102% 


9134    92 -^ 

102    no 

101%  110 


100%  ior>% 

66%    73 


Tclcfmipli  nn«l  Telephone 

Am  Tolep  &  Tel  coll  tr  4s  1929 
(Jonim  Cable  Co  Ist  g  4s. .2397 

Uegi8lere<l 2397 

Kne  T  <fe  T  col  tr  g  a  f  5.h.  .  1926 

.UelTcfc  T  lets  f  g5s 191« 

.\  V  <fe  N  J  Tel  gen  g  5a..l9'20 

No  West  n  Tcleg    See  West  U  n 

West  Union  col  tr  cur  58.193.H 

Kd  and  real  est  g  4  %a...  1050 

MutUuTel  H  Innd6s...l91  1 

Northw  TrI  gu  f  4128  g..l934 

XiiniilnrlnrinK  ik  InduNtriHl 

Am  Cot  Oil  ext  4%s 191,">! 

Am  Hide*  L  Islsl  g  68..  1919 
Am  Siiiiitj)  ,Mlg  Ist  g  lis..  1915 
Am  Thread  Ist  col  tr  4»...1919 
Bar<&  scar  Co  Int  g  6n...  1942 


J-J 
Q-J 

Q-J 
J-J 
M-N 
M-N 

J-J 
M-N 
M-N 
J    J 


Q-F 
M-S 
MS 
J-J 
J-J 


1103«   .... 
10534  .... 

'io9%no 

10514  li)(! 

108    no 
10234 101 


99     100 
HS 


88        90 
83     Salo 


94  J'ne'04 
100%Apr'02 
100%  Oct '00 

1 09  Oct  '99 
109 '4  J'ne'04 
105 14  J'ly '03 

110  no 
ll),^■'8     105% 
lor     J'ne'04 
103     J'ly '04 


99  99 

85  86  "2 

Hl^        S7'4 

83  83 

106     Jan'lH) 


90       94 


10934  loy^j 


106  no% 

101  i.j  106 

107  107 
100     103=^1 


9.-.  100 

70  87 

82  88 

74  83 


'.No  price  Friday;  latest  bid  and  askod  tlUs  week.    aDaeJan     6  Duo  b'eb     «  Dae  Mny    9  Duo  .j  ue    /iDueJ'ly     p  Due  Nor     «  Option  salew 
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IVOL.   TYYTT 


N.  T.  STOCK  KXrHANOE 
Wkkk  kki>in«  Sept  80 

PeuD  mi—( tonttnued) 

Cousol  Koltlftn 1919 

CiiIlHdl  »,'<>lil  4h lU4;i 

CouviTUbl«  K  ^SiN 19r2 

Alli'K  Vitl  K*^i>  KU  K  4h...  1U4'.' 
Cl<fc  Mar  Isl  jfu  K  4  ^jk.-IU:!;'" 
I)  K  UKA  UK<'l8t  pu  4se.'ati 
Ur  K  &  1  ei  iHt  ru  «  4  '38  iy4 1 
811D  <&  l>ewl8  lal  K 'tH.-.l^JSli 
V  a  J  KK  ACHUKeu4s.lU44 
FeD8ac<>U  (fii  All  Set  L.&  S:\H\i 
Peo  &  iCasi    .sy<  C  C  C  <k  St  h 

Peo<ft  I'ek  Vu  Ist  g  6a 11)21 

2(1  itohUSn bl'J-2\ 

Pere  Maru— O'litb  W  Al  58  19-^1 

Flint  A  I' M  «  (!» 1920 

Isi  coUHOl  Kul'l  &« 193it 

IM  Huron  Div  l8tK58.1it3S» 
Sa^  I'UK  (fe  il  latKU  K  4h.1'J31 
PhilaA  Keadlnj?  consTs.UUl 
Pine  uieelc  reg  guar  68.. .15132 
Pltt«  Ciu  A  St  L  See  Penn  Co 
Pills  Clove  &  Tol  See  B  &  O 
Pitttt  Ft  VV  &  CU    See  Peuu  Co 

Pitts  June  l8tKol'16s 1922 

Pitts  &  L  trie  2d  g  58...al928 
Pitts  McKees  <fe  V  *««  N  V  Ceii 
PitU  Sh  <fe  L.  K  Ist  g  58. ..1940 

Ist  COD80I  gold  58 1943 

Pitts  <fe  West    See  B  &  O 
Pitts  V  A  Ash  Ist  COD  58.1927 

Ke;i(lin)t  Co  gen  g  48 1997 
Kegislered 1997 

Jersev  Cent  coU  g  4s.. .1951 
Rensselaer  tk  Has    See  L>  ■&  U 
Rich  <fe  Dan    See  South  Ry 
Rich  <&  Meek    &e<  Southern 
Rio  Gr  We«t  See  Den  <&  Rio  Or 
Rio  Gr  June  1st  gn  g58...19o9 

Bio  gr  So  l8t  gold  48 1940 

Guaranteed 1940 

Roch  &  Pitta    See  B  R  &  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 

Rutland  1st  con  g4>a8 1941 

Rut-Canad  1st  gug48...194ii 
Cag  Tu8  <&  11    See  Pere  Maru 
Ot  Jo<fe  Gr  Isl  Ist  g  4s. ..1947 
St  Law  <fc  Adiron  Istg  58.1990 

2d  gold  6s 1996 

St  L.  <&  Cairo    See  Mob  <&  Uhiu 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  h  M  Br    See  T  RR  A  of  St  L 
St  L  <fc  S  Kran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

St  L<fc  b  K  RK  cons  g  4s. .'96 
Southw  Div  Istg  OS. .1947 

Refundiiisr  g4s 1951 

5-year  gold  notes  4>3..190~ 
K  C  FtS&  M  coug  68..  192b 
K  C  kl  S  <fe  M  Ky  ref  g  48  1936 
KC&MKJfcBlstgu  58.1929 
St  Lotus  So  See  Illinois  Cent 
St  L,  S  W  Ist  g  4s  M  Ctf8.1989 
2d  g  48  mc  bond  cUs...j)1989 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  5s  1947 
St  Paul  <&  Dui  See  Nor  Pacitic 
StPaul  M  <S>  Man  2d  68...  1909 

Ist  cousol  gold  6s 1933 

Registered 1.933 

Reduced  to  gold  4'a8..1933 

Registered. 1933 

DakoU  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s..l90h 

Nor  Div  l8tgold48 1948 

Minn  Union  Ist  g  6s 1922 

Mout  C  Ist  gu  g  6s 1937 

Registered 1937 

Isl  guar  gold  58 1937 

WiU  <fc  S  F  Ist  gold  68..193e 
6t  P  &  Kor  Pac  See  JMor  Pac 
StP&S'xCity  6eeCStPM<tU 
Salt  Lake  C  Ist  gat  68.. .1913 
SFePresdt  PU  l8tg58...194J 
S  A  <&  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  I  g  5s.l9ly 
Sav  F  &  West  See  AU  Coast  L 
Bciolo  Val  &  N  E  See  Nor  &W 
Seaboard  Air  Line  g  48  ...195u 

Coll  trietund  g  5s 1911 

Car  Cent  1st  cou  g  48...194V 

Fla  Cen  <&  Pen  ist  gos. 1918 

1st  laud  gr  ext  g  5s  .. .1930 

Consol  gold  58 1943 

Ga  &  Ala  Ky  Isi  con  58ol94:i 
Ga  Car  &  No  1st  gug  58  1929 

SeabA  UoalstSs 1926 

Sher  Shr  <fe  So    SeeM.  K&  T 
Sil  Sp  Uctt  <Sb  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
80  Pac  Co— Coll  tr  g  4 His..  1905 
Gold  48  (Cent  Pac  ooU)./i;1949 

Registered /cl941i 

A4N  W  Ist  gug  58.. ..1941 
Cent  Pac  Isl  ret  gu  g  48  1949 

Regi8t«red 1949 

Mort  guar  gold  3 "as.. /cl 929 
Gal  Uar<&  S  A  Ist  g  6s..  1910 

2d  gold  78 1900 

Mex&  Pacl8tg5s 1931 

Gila  VG&N  Ist  gug  5s.  1924 

H0U8  K  <fc  W  T  1st  g  58.1933 

Ist  guar  5a  red 1933 


MS 
M  N 
M  N 
M■^^ 
M-N 
FA 
JJ 
J-J 
Mb 


J-D 
AO 
M-N 
A  0 
K-A 
J.D 
J-D 


J-J 
A-0 


A-O 

J-J 


M-N 
J-J 
J-J 
A-0 


A-O 


M-N 
J   J 


J-J 

.a-s 


J-J 


J.J 


fYlilay 
Sept  3U 


Hill  Atk- 
lll'4ll6S 
108 -J 

9i)»4  loo 

Hi'i'-i 

lllH'4  .... 

9914 

109  Hi.... 
llll»8— . 
108^.... 


118'%. 


lOSi^... 
122  ... 
lll^a-.. 
114>«115>« 


118     . 
Ill      . 

116%. 
112 14  . 


1131a 

10034  Sale 


97  la  Sale 


lUHilie 
62  Sj   70 


87       92 


105     

105      

126      , 

II2I4 

98      , 

99«8 

87     Sale 

94 

12218 , 

86    Sale 
101 


98'i  Sale 
8218  Sale 
80    Sale 


II214. 
134 14. 


110»8ll2 

n'i'i'.'.'.'.'. 


1021a. 
10439. 


125 1«. 
132  Sj. 


1163*118 
117'2 


9912. 


82>2   83»t. 
103     Sale 

95     

103     

100     

105     

I(i8i4 

109  «8 

108      


101>a 

101»8  Sale 
94     Salf 


1091a 

100     100 14 


SB's  8812 
108=8.-- 
103  >«.... 
112'h.... 
107  109 
105  "a.... 
10i<^.... 


Week-i 
Kange  or 
Lent  Sal* 

I.0U)  Hi(/h 
1 1 1  "a  Sop  '04 
106  AngO.; 
99»4  89 'h 
102  Nov'97 
112»4Mar'00 


108'aApr'04 

ii6ii""in" 


121  Mar'04 
101  J'ly'04 
1,09  Apr '02 
121>e  Aut:'04 
1 1 1  "-^  Sep  04 
H2»MAug04 


A'o 


279 


10 


119'4Apr'04 
137     «oT'97 


120     Oct  '01 
112«2Dec'02 

il4iaSep'04 
98    J'ly'97 

n4i8M5y'04  ... 
100»8      100^8 14 

99 Vj Sep '04  .... 

y6'e       tfVa    70 


lll>aJ'ly'04 
•■68  J'ne'04 
87»2Sep'04 


10334  May'04 
lOmNov'Ol 


92     Atig'04 


1 03 14  J'ne'04 
103«6J'ne'04 
126  Sep '04 
11213     1124 

961a  Aug  01 
100     Jan  '04 

85 ''e       87 

94  Ang'04 
122'aAug'04 

8534       86 


9818       9834 
82  >s       83 
73  80 


112     Sep  '04 

13438  Sep '04 
140  May'02 
1083gJ'ly'04 
llOisApr'Ol 
111»4  S«D'04 
103^2  Sep '04 
106  May'Ol 
104>2ATig'04 


128  Apr'02 
135  Apr '04 
115  Apr'97 
11634  Sep '04 
117     Jas'04 


110     Jaii'04 
118»4Dec'01 


82  «a       83 
10234     103 

92^4  Aug'04 
100     Sep  00 


10434  J'ly '04 
IO834  1083, 
109  Sep  '04 
llli4M»y'03 


102  Jan  '03 

101  la    101  »^ 
9334        ii4 
94  la  Ang'04 

110     Sep '04 

100  lOOig 
99'4Mai'03 
88 14  Sep '04 

107     Aug'04 

103  Sep '04 
112^4  113  Si 
107  Aug'04 
105  l)<-i;'l'3 
103  Hj  J'ly '04 


6 

726 

73 


88 
84 

60I 


18 


20 


Kange 

Since 

January  1 


Low    High 
Uliilllia 


U4>al0ti>a 


108^1 108  Si 

iVo'iiVi"' 


120151231- 

98     101 


1 1 H      1 22 
1 0734  HIS 
IO9I4  1120b 


II9I4  11911 


lUialloH, 


n4mi4«« 

9418  101 
98  100 
91»8    «7i2 


llOialllis 
63  "a    68 
871a   87  "a 


10334  104 


84       92 


IO318 
1031a 
12234 

no 

96 
100 
79-3 
94 

11912 

78 


105 
103 'i 
127 
113 

96 'a 
101  > 

87 

94 
1221a 

86 


flUa   98S4 
704   83 
654    80 


107«8ll2 
130     1343s 


107  "a  110 


1091311134 
100     104 


1044104 -a 


133     135»8 


1144116^4 
117     117 


110    110 


65       834 
96     103 
91        93 


10434  10434 
102  10834 
1054109 


97»el013< 
87  4    95 
85»4    ^44 
97     110 
9714101^8 


84       884 
10/     107 
100410334 
10538  113  4 
106     108 


....  10341034 


1U>KI>H 

N.  T.  RTOCK  EXCHANGE 
Wi£«K  Kndiko  Sept  30 


Southern  Pac  Co — (Continued) 

H  ic  TClatg6atutgu..l937 

Consol  g  6a  Int  guar. ..1912 

Uen  gold  48  inl  guar..  1921 

WhcoA;  N  Wdiv  1st  g6«'30 

Moigau'H  i^<&  T  iHt  78.1918 

l8t  gold  6l 1920 

N  VT&  Mex  gn  Istg  48.191 2 

No  of  Cal  Ist  gu  g  68 I'.KJ" 

Qnaranteed  gold  5h 1938 

Ore<feCal  Isl  guar  g  5«. 1927 
8  A4  A  Pass  l»tgiig48. 1943 
So  Pol  Argu  lNlg68...cr.P09 

Ist  guar  g  6» cl910 

8  P  of  Cal  l8t  g  68 1905 

1  St  g  Oa  8erie8  B 1 905 

Ist  gOs series  C  4  D...190I 
l8tg68 series  V.&  F...1912 

Isl  gold  6a 1912 

1st  con  guar  g  5s 1937 

Stamped 1905. .1937 

SPacolN  Mex  Ist gOs..  1911 

Tex<fe  N  O  l8t7s 1905 

Sabine  Div  l8tg68 1912 

Con  gold  58 1943 

Sontliern— Ist  con  g  6s 1994 

Registered 1994 

Mob  <fe  Ohio  coll  tr  g  4h..1938 
Mem  Div  Isl  g  44-5a... 1996 

St  Louis  dir  Ist  g  4s 1951 

AlaCenR  Ist  g  68 1918 

Atl  &  Danvl8tg48 1948 

2d  4a 1948 

Atl  <fe  YaA  1st  g  guar  48. 1949 

Col  <fc  Green V  Ist  6s 1910 

ET  Va&Ga  Div  g  6s. .1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  58 1 938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  &  Ohio  Ist  g  68...1925 

Rich<&  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich<fe  Meek  Ist  g  4s. ..1948 
So  Car  &  Ga  1st  g  58....1919 
Virginia  ilid  ser  C  68...  19 10 

Series  D  4-58 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

"W  O  <fe  W  Ist  cy  gu  4s..  1924 
West  N  C  l8t  con  g  68..  1914 
8  &  N  Ala  See  LAN 
Spok  FaUs  &  Nor  Ist  g  6s. 1939 
Stat  Isl  Ky  Ist  gu  g  4\as..l943 
Syra  Bmg  &  N  Y  See  D  L  <fe  W 
'perAot  St  L  Istg  4  48..  1939 
1  1st  con  gold  5s....  1894-1944 

Gen  refund  s  f  g  48 1953 

St  L  M  Bge  Ter  gu  g  53.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  68  ..  1905 

Ist  gold  5s 2000 

2d  gold  incSs 92000 

X>aDivB  L  Istg  5s 1931 

W  Min  Wife  N  W  l8t  gu  us  '30 

Tolife  O  C  Istg  5s 1935 

Wesleni  Div  Ist  g  58. ..1935 

General  gold  58 1935 

Kan&  Mist  gu  g  4s 1990 

Tol  P<fe  Wist  gold  4s....  1917 
Tol  St  L  &  W  prben  g  3  4s.  1925 

50-year  gold  48 1950 

TorHamcfe  Bnft  Ist  g  4s./il946 

ITlstercfcDellst  congos  1928 
>     l8trefundg48 1952 

UnPac  RR&  lgrg48...1947 

Registered 1947 

let  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48. 1946 
Ore  Short  Line  l8tg68.. 1922 

Ist  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  Ist  78 1908 

Gold  58 1920 

Uni  N  J  KR  <fc  C  Co  «««  Pa  RH 
Utah  Central  See  Kio  Gr  Wea 
Utah  <fc  North  See  Un  Pacilic 
Utiea  &  Black  R  See  N  V  Cent 
\  '  er  Val  Ind  &  W  See  Mo  P 
V  irg^nia  Mid  6'««  South  Ky 
Va  &  Sonthw't  Ist  gu  5s. 2003 

\,\/ abash  Ist  gold  58 1939 

>V      2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  f d  g  6s. .1921 
Detifc  Ch  Ext  Ist  g  68. .1941 
DeaMoin  Div  Istg 48..  1939 

Om  Div  Istg  3  48 1941 

T0I&  Ch  Div  Ist  g  4s. ..1941 
St  Chas  Bridge  1st  g  68. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Mary  land  Istg  4s.. .1952 
West  xN   V  <te  Pa  l8l  g  5s..  193 ( 

Geu  gold  3-48 1943 

income  5s <il943 

West  No  Car    See  South  Ky 

W  VaCent&  P  Istg  6s. .1911 

Wheerg<fe  L  E  Ist  g  58...  1926 

Wheel  Div  ist  gold  5a. .1928 

Exlen  <fe  Imp  gold  68. ..1930 

20-year  equip  a  f  oa 1922 

Isleousoi  48 1949 

Wilkes  <fc  East    see  Erie 

Wll  <fc  Sioux  F  S?<  St  P  M  A  M 

SN'isCeul  50-yr  1st  gen  4.s.lli49 


JJ 

A  O 

A   O 

M  N 

A-O 

J-J 

AO 

J   J 

A  O 

J-J 

J   J 

JJ 

JJ 

A-O 

A  O 

A  O 

AO 

A-O 

M-N 

M'N 

J.J 

FA 

MS 

J-J 

JJ 

JJ 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

MS 

J-J 

J-J 

J-J 

AO 

ilN 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-D 

A-O 

FA 
J-J 
A-O 

M-S 
J-D 
Mai 
r  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
JJ 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


A-O 

J-J 
AO 
Not 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


Prxeie 

frulav 
Sept  30 


11214 
U2>« 
96 
116 
ISO 


l$k 


98 


106     

11134 

9934 

87  4  Sale 
108 '4  10914 
109  4 

103  4 

104      

104      

115     

115      

1104 

1093,  110 
108-4  113 

10134 

103  4 

105'4 

117-^,118 
116 

i'l'5"ll64 
97 14    98 

llo's.... 
9434  .... 

89  4   91 

90     

11534.... 
115  .... 
12034  121 
liO  .... 
122 

12378.... 
116*8  118 

11234.... 

88      

108     1104 
1134    .. 

107  ... 

110^8... 

113«8  ... 


90  4. 

11538. 

122<4. 


112     . 

1174. 

9.14. 

U2'8. 

lOOi* 

120 

92 


114 

112  4 
10734 

96 

90 

8S 

80 14 

95=8 
1114 

94 's 
106 


121 
93 
109^8 
105 


109 


904 
90 
Sale 


1063. 


113 

Sale 
105  4 
Sale 


102 
124 

11634 

99^j 

1104 

104  4 


ll.H 

Sale 


104  107 
il8  Sale 
10S3<  Sale 


'm 

Sale 

-103 

no 

-    96 

84 

1031 

4 

8634  Sale 

117341184 

96  4... 


11134  ... 

112'8... 

109 14... 
1074... 
10034  10138 
90  4  Sale 


91     Sale 


Weeet 
Range  or 
Loft  Salt 


Low  Hia/i 
1114  Sep  '04 
Hi  hep '04' 
96  Sep '04' 
127  4  Feb '0.^1 
130  Apr '04 
121     May'04 


2  'C I      Jiang*      ] 

S'c'l  Since  I 
■^  <  ^January  1  ' 

■A'oliow    i/br*' 

--•-no  112  . 
■-•■112  113  ■ 
•---|j  904    98 

----  iijii"  i'so'ii 

-••-'|121     121 


106     Sep  -04 

113  Jau'ol 
100     JauOl 

yti\     88 

10y»ijSep  'O-i 
1103^  Sep '04 
10.i  M«V04 
102  Oct  'ii:; 
10434  Sep '04 
115  '4  J'ne'Ui 

114  4  Apr '04 
119      Feb'ci4 

109\ 
Sep  '04 
Feb '04 
Sep  04 
Jan  '04 

117-4 

Feb '01 

Sep  04 

J'ly '04 

98 

1174Apr'04 
94  4  94  4 
90  90 


1j6 


109 
108 
101 
109 
103 
117 
110 

96 
114 

98 


118  MaT'04  • 

115  Aug'04 
120>4  Sep '04 
112  J'ly '04 

122  4  Ang'04  ■ 
125    125 

116  4  Sep  04 
112  4  Sep  "04 

874J'ly'04 
lo7^Sep'04  - 

123  Feb '02 
110  J'ne'04 

115  Jan '03 

116  116 
1104  May'04 

93  Dec '03 
11534  Sep '04 

117  J'ly '00 
104 4  Sep '02 

110  May'04 
1174  1174 
1004  Sep '04 
n24J'ly'04 

100     Sep  "04 

1204     l-'0  4 
88  93 

1094Ang'o4 
100  4Mar04 
114     Sep '04 

111  May'Ol 
107     Sep  '04 

96  Aug'()4 
904  90'4 
904  904 
80  814 
9514  Sep  04 

1114  Aug'o4 
94'8  94'b 
1044  105 
1054  1054 
10538  1(7 
98  4J'ue'04 
102 14      1024 

124  Sep '04 
117        117 

97  4       9934 

112  Dec '03 
n44Apr'02 


106        106 
11734     1184 
IO834     109 
95     J'ly '04 
63  i^       66  4 
102     Jan  04 
110       no 
90     Feb'04 
83=8Aug04 
98     Mar'02 
1.09  4  Mar'03 


S5»4       87 

1174     117^ 

963g  Sep  '04 

40     Mar'Ol 

112  Sep '04 
112  Apr'04 
lio4Mav'04 
lu9  Apr'o4 
100  4  Aug'o4 
89  4       90  4 


||104\107 

iliiio  "  i'oij", 

70        88 

1  or.  1 09S 
10534  iimt 
1014102   . 


102    in4»« 

111541164 
11441144 

119      119 


6  107 
-•-108 
••-  llOl 
•••'109 
-..I  103 
^5,111 


108 


A 


lis     118 

113  115  • 
117  121  : 
109  112  ^ 

II 834  123  1 
120  125  I 

114  116% 
112  1124 

87       874 
1034107% 


110     110 


1124117 


110     110 

11241174 
93     100  4 

lio   1124 


476^ 


5 
814 


100 

115 

80 

108 

101 


II24II6 
111  111 
103410734 


1 
21 
10| 


135 


904       91     169    S84   914 


no   • 

108*4 

101 

109 

10? 

118 

110 


234    97 1« 

114  114 
934    98     • 

115  1174 
914  1-6% 
90       90 


110     116 
1041124 


102 
1204 

93 

1104 

106  4 


91 
86 
81 
68 
94 


96 

92 

904 

824 

954 


1064 113 

9134    94% 

100^4  106 

10038  1054 

94  4106% 

9534    984 

9S4103 

1204  1254 

111      1174 

9034    9934 


-i 


1004106  > 

11441184 
1004110     ; 
94       95     ' 
56       68 
102      102 
10041104 
90        90 
79%    83% 


85%    87     1 
115     117% 

93     se% 


111  113 
1094114 
II04IIO4 
I119  109 
100  103 
S6       92 


iUISC'EI..LAlNEOIJS    BO.NOS— ConcliKleil. 


nianulnctui'inK  A:  Indimtrinl 

Consol  Tobacco  50-yr  g  48.1951 

Kigistered 1951 

DistUSecCorcouv  Ist  g  o8.'27 
Distill  of  Aiuer  coll  tr  g  58. 19 1 1 
111  Steel  Co  deb  5s 1910 

Nonconv  deben  58 1913 

Ini  I'aper  Co  isl  con  .g  6s.l91.>> 
lul  St  I'unip  lo.yr  Couv.  (is  '13 
Kincker  lci.-(Cliic)  1st  g5s.'2.^ 

Lackaw  steel  l8t  g  r>8 1923 

N  at  Starch  Mlg  Co  ist  g  Os  1 920 
Nai  Starch  Cos  I  deb  5s..l92i') 
btali  Rope  &  T  Ist  g  0s...l91l 

Income  gold  Ss 194b 

U  S  Leath  Co  s  Ideb  l'0s..191;< 
U  S  i'>ealty<ft  Iconvdobg5s'24 
U  S  Steel  Corpcol  tr2d  os.in;, 

Registered April  I'.l'j;, 

'Ko  price  Friday;  latest  bid  an 


F 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

ti 

A 

0 

:a 

N 

J 

J 

F 

A 

VI 

N 

J 

J 

M 

N 

.\I 

N 

73%  Sale 


73  \  Sale 

964 

93 '.J 

95     

10  1 14  Sale 
102%  Sale 

'io'i4i'o'2' 
90     Sale 

03     

4  14    42 
3  --.z  Sale 

112'-. 

O'J  Mile 
823]  .s;aip 
.so     Sale 


72%  744 
7238  Sep  '04 
7234  74  >•, 
99  Sep  '03 
99  Jan '99 
92  Feb '04 
109  109 '4 
1024  IOJ'k 
i.i  Feb '03 
102 


2727 
34-i 


102 

90 

04 

40 
34 
112 


904 

64 

414 

34 

Sep  04 


82%        92 
81  82', 

80  8234 


4aiH 
0 


58% 

774 

5734 

72V 

614 

744 

92 

92 

1054109411 

97 

103 

■9'i%io"i3;|| 

87 

904 

04 

66 

35 

47 

14 

4'., 

10-3, 

1 1  2  -.: 

SO 

92 

6834 

82-(, 

6834 

823, 

lUiscellaneouH 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &.  Imp  OS  see  Cent  N  J 
Am  SS  Coot  W  Vag5s....i920 
IS'kl'u  Ferry  Co  Isicous  g58 '48 
Cliic  JCib  St  Yard  col  g  5s.  1915 
UetM  &  M  Id  gr  iucoiiK's..l91 1 
Hobokeu  L  <fc  1  gold  58...1910 
.Mad  Sq  Garden  Ist  gos. .1919 
.Man  Hch  HA  Lf;uug4s..l940 
.Newp  Ne  Ship  A  1)  l>5s(a990 
X  Y  Dock  60-yr  1st  g  4.<..  19.M 
St  Joseph  Stk  Yd.s  1st  4  4.'<.1930 
St  L  Ter  CllindesSUlt'n  A  i'mj; 
Co  1st  ir  4  4s  5-20  ye«r..l91 1 
.S  Y'uba  Wat  Co  cou  g  0S..192:; 
Sp  Val  Wat  Works  Isl  6s  19O0 
US  Red  A  Kef  Ist  St  g  6a.  1931 


M-S 

M-N 

FA 
J-J 

\o 

M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
.!  -J 
M-S 


102 


100 


...    8'J 


90  4. 


1024     1024 

10034  J'no'02 
63-ijSep  '04 

111  -Mai'Ol 
80     Sep  '04 


oo     Feb' 


90  4       904 


9S4... 


112     J'ly  0 J 

1134J'ly '00 

70     Sep  '04 


100     1034 
oi     "66% 


764    83 


894    914 


112     112 

■70"  Vo' 


d  askeit    aDueJan    6DueFeb   c  Dae  Mar  d  Dae  Apr  ADuej'iy  /c  Duo  Any;  0  Due  Oct   p  Due  Nov  a  Dae  Dec  ^Options*!* 
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Volume  of  Business  at  Stock  Exchanges 


TBAiTSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND  YEARLY 


Week  ending 

Sept  30 

iyo4 


Saturday 

Monday 

IMesday 

Wednesdajr^. 

rimraday 

Friday 


Total. 


Stocks 


Shares 


291,075 
764,120 
770,065 

844,><46 
805,485 
827,002 


4,302,593 


Par  value 


$27,352,500 
70.241,550 
71,031,500 
77,368,000 
71,ll'-',9O0 
78,649,000 


$395,755,460 


Eailroad  &c 
Bonds 


*2,081,500 
3,848,000 
5,25H,000 
4,417,000 
4,707,500 
5,563,500 


.■f25,873,500 


State 
Bonds 


.fl52,500 
287,000 
220,500 
54.000 
102,300 
173,000 


$989,300 


U  S 
Bonds 


$25,000 

31,000 

J  00 

500 


$56,600 


Sales  at 

Nw)  York  Stock 

Exchange 


Stocks— N  o.  •tiares 

Par  value 

Bank  shares,  par.. 

BONDS 
Gk)vernment  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds 


Week  ending  Sept  30 


1904 


4,302,593 

+395,755,450 

*1 6,700 

$56,600 

989,300 

25.873,500 


4,547,846 
$413,373,550 
$9,550 


$26,919,400 


1903 


26,106,400 


$26,106,400 


January  1  to  Sept  30 


1904 


94,663,728 
$8,765,801,175 
j484,800 

$574,680 

10,967,840 

544,029,900 


!1555,562,420 


1903 


123,831,214 
$11,586,089,375 
$449,600 

$9,235,850 

381,600 

497,770,800 


$507,388,250 


DAILY  TRANSACTIONS  AT    THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 

Sept  30 

iyo4 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

16,584 
28,250 
31,021 
33,010 
40,942 
42,762 

Total 

192,569 

Boston 


Listed    Unlisted 
sharen      shares 


5,985 
11,240 
12,026 
6,439 
6,978 
5,399 


48,067 


Bond 
sales 


$8,000 
16,500 
34,000 
61,500 
67,000 
69,000 


$256,000 


Philadelphia 


JAsled 
shares 


9.600 
29,918 
26,723 
82,549 
39,004 
20,213 


157,007 


Unlisted 
shares 


14,268 
16,179 
19,498 
17,213 
12,845 
21,513 


101,516 


Bond 
sales 


$94,300 
154.000 
123,700 
114,500 
105,500 
54,100 


$646,100 


Outside  Securities 


A  Weekly  Beview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailways 

NEW  yOKK  CITY 

Bleeck  St<&  Ful  K  stk  100 

111st  moia  48  1950  ..J-J 

flB'y  <fe  7lli  Ave  dtk  ..100 

1]2d  morl  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'waySurtlstSsgu  1924 

2d  68  Inl  as  rental  1905 

UCent'l  (jrosst'n  slk..lOO 

UlStM  68  1922  ...M-N 

jCen  Pk  N  &  E  K  stk.  100 

|Clir't'r<fc  10th  St  stk  100 

Jol<fc  9th  Ave  OS  See  Stock 

Dry  D  E  B  &  3— 

Iflst  gold  58  1932.. .J-D 

llscrip  6s  1914  ....F-A 

U  Eiglith  Avenue  st. . .  100 

HScnp  68  1914  ....F-A 

1142d<&  Gr  St  F'y  stk..  100 

42d  St  M  <fc  St  N  AV..100 

lilstmort  6s  1910  .M-S 

1j2d  income  63  1915  J-J 

Iiiterborough  Kap  Tr.  100 

Lex  Av  &  Pav  F  os  See  Si 

Metropol  Securities    See 

Metropol  Street  Uy    See 

Ninth  Avenue  stock.  100 

Second  Avenue  siocklOO 

lllst  niort  5s  1909  M-N 

Con8ol53  1948....  F-A 

llSixtli  Avenue  stock  100 

Sou  Boulev  63  1945. .J-J 

So  Fer  1st  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  68  1928 

VkersStKK  os  1946A-0 

28th  &  29th  Sts  Ist  os  '96 

HTwenly-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Kylsl 58  1942  F-A 
Westchest  1st  os  '43  J-J 

BROOKLYN 

Atlan  Ave  58  1909. .A-O 

Con  68  g  1931 A-O 

Inipt  08    See  Stock  Kxc 

B  B&  WE6s  1933. .A-U 

Brooklyn  City  stock...  10 

Con  68     See  Slock  Exch 

BkluCrosstn  68  1908.  J -J 

Bkn  Hgt8l.sl5s  1941  A-O 

BkluQCoifc  Sub    6ee  Stk 

Bklyn  Hap  'Iran    see  Stk 

II Coney  Is.  <fc  Bklyn  ..100 

Isl  cons  g  48  1948..  J -J 

Brk  C  &  N  03  1939. J-J 

GrSt<feNewlst5s'06  i    i 

Gr'pt  &lx)riiuer  St  l8t  b^ 

Kings  Co.  Elevaleil— 

Ist  4a   1949    See  Stock 

Nassau  Elec  prer 100 

68  1944 AO 

Ist  48  1951 See  SI 

N  Wb'K<fe  Flat  Isl  ex  4  4s 
Stelnwuy  Ist  68  1922.J-J 

OTHER  CITIES 

BafTalo  Street  Ry— 
Ist  oonsol  58  1931. .F-A 

Deb  6s  1917 A,() 

Chicago  City  Ky  stk.  100 
Chic  UulonTracScfSt'ck 
Cleveland  Eleclr  Ky.loo 
Columbus  (O)  St  Hy..lOO 

Preferred 1 00 

Colnra  Ky  con  58    See  Pli 
Crosat'wn  l«t68'33,J-U 

Qrauil  llapids  Ky loo 

Preferred 100 


Bid      Ask 


33 

94 

239 

104 

Excli 
{108 
i    99  S, 

330 

ni7 

204 
177 
Kxcli 

111 
99 

390 

105 

390 
50 

1041-2 
80 

148  Si 
k  Exc 
Stk  K 
Stk    h; 

185 

204 
(^102^ 
illlS. 

172 

no2 

(il05 
Excli 
103 
106 

J112 

390 

9o 

109 

104 


«102 

110 
h  list 

100 

238 
list 

102 

104 

Excli 

fa^xcli 

340 

100 '4 

113 

loo 

104 

Exch 

75 

110 

k    Ext: 

101 

ni8 


ni2 

179 
Kxch 
7-2^4 
94'<i 
l08'i 
ila  Itsi 
}108 
69 

m■<^ 


34 

97 
243 
107 
list 
110 
101 
350 
121 
208 
185 
list 

114 
101 
405 
106 
405 

70 
107 

85 
149  "a 
list 
X  list 
X  list 
192 
208 
103  "a 
113 
176 
106 
108 
list 
106 
107 
114S, 
400 

99 
112 
106  Hi 


113 


241 


106 
list 
list 
350 
101 
115 


list 


113 
li  list 
.Oi 


113 
107  S< 
IwO 
list 

74 

96 


66 
88 


i^treet   Kailivays 

Lake  St(Chlc)  El  stk. 100 

1st  68  1928 J-J 

DLouisv  St6sl930..J<fcJ 
Lynn<&  Bos  1st  5s  '24.  J-D 

New  Orl  KysCo 100 

Preferred 100 

4'us  1952 JJ 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  lOo 

l8t4s  1948 M-N 

ConsTraoof  N  J...100 

1st  58  1933 J-I) 

New'k  Pas  Ry  5s  '30J-J 
Or  <fe  Now  Ist  68  'OSA-O 
Essex  Pas  68  1906  M-N 
Rapid  Tran  St  By..  100 

Ist  us  1921 A-O 

J  C  Hob&PatersonlOO 

4h  g  1SU9 M-N 

So  J  Gas  El  cfc  Trac  100 

Gug6s  1953 MS 

No  Hud  Co  By  68'14J-J 

53  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d  6s...   1914  opt  A-O 

Rochester  Ry  pret  ...100 

Con  OS  1930    See  Phila 

2d  OS  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Kap  Tr  58  1946 
UnitRy8(StLTran8)100 

Prelerred 100 

<ieu  4s  1934.....S'eeStk 
UnitKy.sSanFran  SeeStk 
Wash  Kycfe  El  Co....  100 

Preferifd 100 

48  1951 J-D 

DWestChiCiigoSt  ....100 
llCon  K  5s  1936 M-N 

Gas  Securities 

NEW   YORK 

Cent  Union  Gas  Istos... 

Con  Gas  (N  Y)8tk.  See  St 

Conv  deb  6s  ctta  SeeHtk 

EquitGascon6sl932  See 

TiMutual  Gas 100 

New  Alnsterdam  Ga.s— 

Ist  cousol  6s  1948. .J-J 
N  Y  G  EL  HJfcP  See  Stock 
N  Y  <fc  Ea.st  Kiver  Gas — 

1st  5s  1944 J-J 

Oonsol  5s  1945 J-J 

N  Y&Kichmund  Gas,  100 
Nor  Un  1st  os  1927. M-.\ 
ll.Standard  Gas  com  ..100 

llPreferred  100 

ist  6s  1930 M-N 

OTHER  CITIE3 

Amer  Light  &  Tract.  100 

Preferred 1 00 

Bay  State  Gas 50 

liiushaniton  Gas  5s  1938 
Brooklyn  Union  Gas  ib  li 

Os  1909  conv  '07. ..M-S 
Bull'alo  City  Gus  stock  1 00 

Ist  OS  1947  ,See  Stock 
ChicagoGas  6'e«NVStk 
Cousol  Gas  of  N  J 100 

1st  58  1936 JJ 

Consumers'  L  U  <ft  Pow  — 

68  11)38 J-D 

UDetroit  City  (ias 60 

Elizabeth  Gas  Lt  Co. .100 
Knsex  &  Hudson  Gas  100 


Bid 
3Hj 

i  95  s. 
llSi^ 
112  4 

9^4 

28 
78 
75 
98 
57 
19 
77 
71^4 

{ill2 

ilOit 

SlOO 

245 

«109 

18 

77 

lol 

no2 

{112 
illO 

no4 

«122 

J 100 
99^, 
list 

1104 
90 

no3 

8V2 

60 
Exch 
Exch 

17 

72 

83ai. 

51 
i   82 


il08 
k    Exc 
Exch 

Stk  K 
290 

nos'i 

Excli 

{112 

107 

35 

?  104  \ 

130 

155 
}  1 1 0  >-2 


65 

yi>-2 

'nu 
i    95 

186 
4 
Exch 
txcl; 


Ask 


96 
114 
1141a 

11 

30 

79 

80 
100 

57 12 

21 

78 

72 
10812 
113 
101 
101 


110 


102  4i 
103 


105 


100i< 


loss 

92 


60^4 
list 
list 

19 

72  "b 
83  >... 
64 
83 


110 
h  list 
list 

list 
310 

lOS^j 
list 

114 
109 


J91 
?100 


200 
109 


Has  !9ecuritiei« 

Fort  Wayne  68  1925..  J-J 
Gas<fe  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

5s  g  1949       See  Stock 
Indiana  Nat  <fe  111  Gas— 

Ist  63  1908 M-N 

Indianipolls  Gas 50 

Ist  6s  1920 M-N 

Jackson  Gas  Co 6il 

53  g  1937 A-O 

Kansas  City  Gas 100 

1|5sl922 A-O 

IILaclede  Gas 100 

llPreferred  100 

Lafay'eGasl3t6s'24.M-N 
Log<fc  WabV  l.st6s'25,J-D 
Madison  (Jas  68  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

HCon  g58  1948 S-D 

No  Hudson  L  H  <fe  Pow— 

OS  1938 A-O 

T10&  IndCNatifc  lU  .100 

1st  68  1926 J-D 

Patcfe  Pas  Gaacfe  EleolOO 

U  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.J-J 

Teleirr  «&  Telephone 

HAmerTelegcfe  Cable  100 
Bell  Teleph  of  Buftalo  100 
^Central  <fe  So  Aiuer.  100 
llCommercial  Gable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGoldA  Stock 100 

114158,  1906 

Hudson  River  Teleph  100 
TIN  Y&N  J  Teleph. ..100 

6s  1920    See  Stock   Ex 
H  North  western  Teleg.  60 

Pacific  ife  Atlantic 25 

IJSoutbern  <&  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKlngsCoElL&PColOO 
Narragan  (Prov)  El  Co  60 
NY&  Q  EI  L&PowColOO 

Preferred 100 

U  nited  E  lectric  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  Ist  68  1911.J-J 
Con  58  1948    See  Stock 

N  Y  &  E  K  Ferry  stk.  100 
1st  58  1922 M-N 

N  Y  &  Hobcon  6s'46.J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  Y&  N  J  lst53l946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  raort  58  1919. ..J-D 

HUniou  Ferry  stock  .100 
Tll8l58l920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 
Deposited  stock.. 
Prior  lien  g  4  ias'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  OS  1930 

Ohio  R  I  cfe  Pac— Rel  g  4s 

1934  op  to  1911 A-O 

Erieconv4sAprl'53A<feO 
N  Y  Cent  deb  48  '34.M-N 

Northern  Paciflo lOU 

When  released 

Northern  Securities..  100 

Pitts  Bess  ife  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  iros  1907  op. ..M-S 

South  Pac  prel  (w  1)  .100 

Va  <fe  Southwestern. .100 

Wabash  Pitts  Term  Ky— 

l8tg4sJuuel  19o4.J-D 

2dg4aJune  11964 


lOij'v 
150 
170 
1 12 '-J 


fifi 
96 


9S 


4. 

list 

list 


93 
103 


Bid 
62 
28 

noi 

89 
Exch 

42 

68 
106 

81 

98 

12 
«97 

■"80" 

68 

40 
n06 
51351'^ 

76  H; 

no8 

{100 
3 

40 

65 
n03 

90 


90 


Ask 

66 

32 

103 

90 

hat 

46 


108 


106 
a;190 

115 
78 
47 

118 


102 

16 

9fSi-^ 

95 
100 

63 

4."> 
109 
13i> 

76 
108  Si 

102 
6 

45 

66 
104 

93 


92 

100 
108 


87 

156 

Chang 

120 

78 
100 


152 12 

183 

a;91 

66  \ 

85 

22 

7U 


5 

106 
Exch 

75 
i   87 
41051a 
{108 
{104 

45 

96 

31 

90 


4 

no2 

88 


90 
168 
e  list 
123 

82 
103 


155 

187 


1  U 


Industrial  and  Dlisccl 

Alliance  Realty 100 

llAllis-Ghalmers 100 

^Preferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting 68  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 60 

Amer  ToJiacio  (old)..   50 

Preferred         See  Stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

48  (\v  i) , 

68  (wi) 

Am  I'ypefo'rs  com. ..100 

Preferred 1 00 

Amor  Writing  Paper.  100 

Preferred 100 

58  1919 JJ 

H  Barney  <fe  Sm  Car  ...  100 

li  Preferred 100 

Bliss  Company  com 60 

Preferred 5( 

Boudik  Mtg  Guar....  100 
Bordou'B  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Centrai  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OIM.N 

Century    Kealty 100 

Oliesebrough  Mfg  Co  100 
T]Clallin(H  B)  Istpref  100 

1i'2d  prelerred 100 

itCommou 100 


20 

93 

90 
99  Is 

132 
111 

33 

73 

95a. 

35 

S& 
40 


95 
1034 

49 
'x.)4ia 
5'.. 
467, 
100 
Si* 
•s 
103 
80 
27 
88 14 

2 

67 

11 

164 

250 

Exch 

225 

87 

67^ 
107  li 

30 

881a 
3 

15 

78 


82 

62 

121 


681a 
88 
25 
7  6 -a 


6 

HI 

list 

83 

90 


110 


60 


34 
95 


106 

90 
26 


99^ 

139 
112 

36 

76 

96 
1161* 


86 
43 


105 
lli« 
60 
56 

53< 
47 
loll., 
9i! 
1 

104 
100 


95 
4 

72 

14 
170 
600 
list 

250 

871a 

671a 

1073< 


120 
130 
130 
425 
120 
II01-, 
'le 
115 

14 

67 
1 
91a 

ttSW 
105 
420 

110 

90 

91 


nduMtrial  and  AliMcei 

Col  &  Hock  Coal<fe  I  pi  100 

1st  g  5s  1917 J-J  } 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
HCons  Flrew'ks  com  .100 

H  Preferred 100 

Cons  Ry  Lt gcfe Refng,  1 00 
Cousol  Rubber  Tire..  100 

Debenture  4a 

Con.s  Storage  BatterylOO 
Coiit  Tobac  deb  78'05A-O 
Cotton  Oil<feFibre,pref.25 
Cramps'  Sh  <fe  En  BIdfrlOO 

IJCrucible  steel 100 

I'reterred 1 00 

Cuban  Os  of  1896 

IjDiamond  Match  Co.  100 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferreil 50 

Electric  Vehicle 1 00 

Preferrea 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

H  Preferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.lO 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Knick'b'ker  Tr  Co  reci  s 
Hackensack  Water  C 
Relg48  52op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jonea-Jew'l   Mill 

1st  6s  1922 M-S 

Herriu  g-  Hall-Marvin  1 00 

Ist  preferred 100 

2d  ureferred 100 

Hoboken  Land  <&  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

PrefeiTed 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  ial922op'o7 

International  Salt 100 

I8tg58l951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D  i 

Lanstou  Monotype 20  i 

Lawyers  Mort  Iu3ur.l00 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
IILoriUanl  (P)  pret  ...100 
Mackiv  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  63  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

IINat  Enam  <fe  Stamp  100 

UPreferred 100 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  M  tge  &  Security  .100 

UNew  York  Dock 100 

llPreferred  100 

N  Y  Transpoi1;ation...20 
Nor  Am  Lum'r  cfe  Pulp  100 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fe  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

Russell  <fc  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole   Mining 6 

Simpson  Crawford  Co  100 
Deb  St  68 '-24  op '05..  J -J 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

63 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J  J 

Tennessee  Copper 25 

UTexas  Jfc  Pacific  Coal  100 

1st  68  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenioul'otleriescomlOO 

Preferrea  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

IJnion  Typewr  com. .100 

'SU       Ist  preferred 100 

15»,       2d   preferred 100 

80       Unit  Box  board*  Pnp.  100 

20  Preferre<l 100 

U  S  Cotton  Duck lot 

150       U   S  Envelope  com...  100 

145         lU'referriMt loo 

175       U  S  Kealiy*  Imp  See  Sfk 
I'-'lia    U  S  Shipbuilding  (w  1)... 

112  Preferred  (w  i)  .., 

^       .'■>  certifs 

117       U  S  Steel  Cor))  new  OS  .Sec 
18  Col  tr«f  68 '51  opt '11 

03  Col  tr  8  f  OS  '5 1  not  opt 

1»4    Universal  Kire  Ex  tr.  100 
10       umversal  Tobacco.  ..100 

60  I'referred lOO 

115       WestchestiT     &     Bronx 

Title  A  Mnrt  Guar  Co. 

«,')  Westingh  Air  Brake. .60 
95  White  Knob  Mining.  10 
97»9  WortliuiK  I'unip  pref.lOO 


Bid 
66 
85 

60 

15 

65 

5 

8^4 


IOII4 
3 
18 
6^ 

311^4 
100'l4 

1311a 

5 

37 

70 


18 

241., 
I4 
5 

34 

48 

941-j 
1.^ 

181-. 


12 
10 

i92\ 
74 
8 
15 
261a 
37 

102 
\ 
30 
2 
200 
^102 
1 
10 
90 
150 
63. 
l»ia 
74 
161-, 
57 


30 

99>a 
S\ 
180 
320 
1021. 
115 

26 

69 

10 


Ask 

80 
92 

66 


5'4 

1 

10 

10 

10214 

5 
22 

6»8 


10134 
132 
20 
45 
77 
'4 
lia 
19 
25 

6 
38 
56 
97 

9l« 

18»8 

10 
15 
15 

931a 
80 
15 
35 

27 
39 

105 

1 

40 

5 


106 

3 

20 

100 

155 

6 

18^4 

77 

181a 

59 

9 

36 

100  la 
s» 

190 
330 
104 


27 
70 
20 


60 

t      41a 

'"1% 

8 

14 

r 

81a 

t    2134 

\        \ 

1 

10219 

ISh 

14 

75 

80 

lv!4 

42 

45 

105 

120 

125 

14 

18 

42 

48 

7 

74 

1 

lia 

3 'a 

41a 

35 

36 

96 

97 

14 

16 

1    2,534 

24  V, 

1     44'^ 

45  •» 

131a 

Ol"'b 

62 

loo 

loO 

136 

xl04 

106 

f    61 

63 

170 

180 

t       I32 

H. 

27 

75 

600 

550 

284 

iio 

125 

OS- 

8 

27 

29 

74  iv 

76 

64J 

o48 

I         I4 

^ 

k   Exc 

ii'ge 

«101l4 

102 

1    32  S. 

33 

75 

90 

noo 

110 

605 

lUO 

liO 

»          8'4 

8I9 

lu 

13 

77 

81 

(15 

75 

f     »6ie 

1 

79 

82 

109 

111 

109 

112 

34 

14 

8 

10 

4 

5 

20 

73 

>0 

Exch 

list 

ic 

lit) 

... 

!i9 

30  4 

Stk  K 

X  list 

{lO'J 

110 

}109 

110 

6 

7 

% 

1 

2 

6 

130 

150 

1 135 

1374 

2'4 

3 

120 

126 

i  Buyer  pays  accrued  interesk    1  Prlo«  per  sUare.    t  Sale  price,    a  Ex  rights.    «Ex  <Ut,    H  Sells  on  Stock  Exchange,  but  not  a  very  active  seoanty. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


>hnre  I'ricen— Noi  I'er  C-ntum  I'ricen 


aalviiiaii  M'inilau 

Sept.   :i4        Hrpt.   JO 


82  Vi    R3 
100     lOu'4 

164     ir>4 

•2;n     

■loa    iGi 


•300 
•145 


i4e 


►179>«. 


137>al37Hi 

» 4.9 

• 83 


•li'-i    14  Sj 
'ISOSil'Jl 


'2(13 '< 

•74       70 

•70     

•2»        Si! 


•92       1)3 
*50       li3 
ll'(ifgl01>s 
•y3'4    ViK 


•no 


92 


•14>a 

•7s 
*4Hj 

•23 

1304 

133 

13934 
13  4 
82  4 

•117 

•11 

258 
llib^ 
•42 '4 
'Hi 
■•180 

*1'4 

•I29I4 


15  4 


0-^4 

24  4 
130  4 
133 
140^4 

13  4 

iih" 

12 

64 
25rS 

iuy4 


83 
186 

14 
loO 


•216     2174 
84      84 
•IOII4IO2 

• 23 

* 26 

•2^      3 

105  4105  4 

6234    Sa^i 

31        31 


16^4  17  4 

67  4  68»8 
••75     ... 

13'4  IS^ 

90  90 

•80  81 

•90  93 

2'8  3I4 

12^8  13 

57 '8  S8 


•11^4    12 


• IS- 

••25  .... 
13  14 
264    26  4 

••474  -oO 
04      6  4 

600     505 


2  7        27 


•29      -30 


5714    574 
•U        14^ 


•2     , 

8 
•8 

14 
20 
•4-\ 
•  •60 
6 


8 

a^ 

14 

21»4 

•76 
6 


46  4    46  4 
6 


•76 

15 

77 
•24 

•2 

90  4 
•SO 

*1«8 
4 


1 
15 

78>4 
25 

2'« 
904 

1 

la. 

4^ 


115     116 


20  >8  2(l!)8 

•11  im 

40i«  40<Sg 

4  4H, 

9>«  U'4 

86  86 

•70  -75 


IMrsttau 
Sept.   ;?? 


j»3       83\ 

lno'Vloi 
■Jl  8 '424  s  4! 
154  >«  164  4 

237      

164      164 


300 
146 


17914. 


138     13S 

49 

■ 83 


•13     

•68  68-'4 
'134  144 
191     191>4 


200  300 

'74  76 

•70     

31  31 


•92       93 
•50       63 
100^  lU lip 
91't    0418 


91 'b    91 '8 
•no      112 


144 
78  4 

5 
2414 

130  4 

133 

140 
13 '4 
823, 

*:P4 

♦1164 

U'a 

*6l4 

257  4 

171 
4208 
83^4 


144 

78  4 
5 

24  ^ 
132 '4 
133 
140''. 

14 

82^4 


US 
11', 
64 

25?< 

171I4 
42^4 
83  4 


'i'^4      14 
1294130 


'2164 

8  4      8^'« 
101410134 

' 23 

' 26 

*2=b       3 

105      10534 

"5234    63 

31        31 


1734  18 1*. 

68 '8  69 '( 

••75 

•13  14 
904    904 

81  81 

924  924 

3*4  33f 

tll-\  15 14 

58  6e3» 


12 


1  1 

*-25      

14        14-, 
2634     26^8 
•••474  -oO 

6  4       6=8 
505     615 


27       28 


•30       -30 


57 
144 
68 
108 
•2'8 

8 
3»i« 

I's 
2134 

4  4 
•60 
•614 
46 

'"i" 

••76 

151* 

80 

•234 
'J 

90 

••bO 

■I's 

115 


68  >4 
144 
59 
110 

""84 

1^ 
2234 

4  4 
•76 

64 
46>4 

6 

1 

1 
17 
82 14 
24>i< 

214 
91 

1 

VU 

44 
118 


7  7** 

'•io'ii'aoai 

11  n 

4034  41>4 

414  4 '4 

yi4  93^ 

8634  88'e 

•70  ^80 


8»«8 
lOia^ 
24H>4 
153  4 

•237 

•1634 


84 

l(tl4 

218'4 
154 


300 
146 


146 


179>4. 


1374 

47 
•32 


139 
47i« 
83 


173 

13  4 

573« 

•134 

1914 


13  4 
68 
144 
192 


•200 

•74 

70 

31 


2004 
76 
70 
32 


•92  , 

•50 

101 

••J2\ 


98 
63 
102 
931., 


91 
110 


91 7( 

112 


144 

7s 
5 
•24 
13218 
132 '4 
140 

14 

824 

*3  ^* 
■1164 

I2I4 
6I4 
257  4 
173 

42  4 

83 


15^4 

781-^ 
5 

25 
1327^ 
133'. 
140  4 

141* 

8: 


•1^ 
130 


118 
I2I4 

KI4 
2571.. 
173 
42  4 
'83 '4 
188 

14 
130 


'217 

•84 
•1014 


'23b 

105  4 

6234 

»034 


220 

9 

102 

23 

26 

3 

1053, 

523< 

31 


17^8 
69 '8 

••75 

•13 

•90 
82 

•924 

3>4 

154 
68 


181* 

70  3( 


14 

91 

83 

100 

3»8 

15  4 

68=8 


•ii^e   12 


i 
••25 
J34 
26  4 
•474 
6»8 
515 


13-b 

2634 

•47  4 
6», 
520 


27 14 
•74 
••30 


27 1< 

8 
•82 


5714 
14  4 
•57 


574 
14  H. 
69 


•2'4 

•8 

•3 

1=8 
2034 

4  4 
•50 

6»4 
46 


••76 

17 

81 
•234 

•2  4 

91 

•80 
11>10 

4 
115 


23< 
84 
!<4 
1»8 

22 14 
43. 

50 
61. 

46 

6 

...„ 

174 
811-, 
24  4 
214 
91 
•80 
111 

4'4 

116 


20 14 

1138 

40  4 
44 
y 

89 

•75 


834 

21 

ii-S 

4lis 
4>8 

9 
89 
•75 


HeUneiilaxi 
HepL    Vb 


82V    83»8 
100>4  101 
249      •.'4H 
153      154'-, 

237      

Iu4t«16r. 


300  

147  147 

123  r.!3 

183  l63 


1374139 
-47  48 
' 83 


1234     13 
68        584 
•134    14  4 
1914192 


♦201  2034 
♦74        76 
70       704 
83       34 


92  92 
♦674  60 
10l>8  10134 

9339    93-^, 


914    914 

111    Hi 


1434    154 

774    73 
434       5 

24  4    24'-. 
132      132^8 
134      134 
14014  l'»04 

14        14 

8234       i53 

•334  .... 

■1164118 
124    12'v 
'OU       6H 

• 2574 

172      172 
424    42^8 
83        33 

•180     188 
•14       l\ 
130     130 


217  218 
•84      9 

102      102 

* 23 

► 26 

•238      » 

10534  106 

•524  53 
31  31 
104    104 


20        20 


1814 

72--'s 


14 


17 '8 

70^8 
'•75 
•13 
•90      .... 

84       84 
•924100 

3^8         438 

14        151, 
581-4    o8'e 


11^8    la 


♦•76  1 

••25 

13«8    13»( 
26I4    263, 

•474  -47  4 

634       6 
515     520 


"26  4 
•74 
•30 


2714 
8 '4 
•30 


564 
144 
•58 
108 
•214 
84 
34 
1»8 
204 
44 
••50 
6I4 
46 14 
5 


14  4 

69 
108 
23, 
8  4 
33*, 
1», 

22 
44 

■"tiii 

46 14 
6 


••75  1 

17        17\ 
814    814 
24       24 
•24 
91 

1 

1«8 

4 


21-4 
91 
1' 

l»e 
43 


117     117 


7  4 


8  4 


20"8  21 '4 

III4  111* 

40  41 

414       4Vi 
•834       94 

89  4  »0 
•80  1 


Tliuriday 

Sept.  uy 


82  >4 
1004 
248'4 
151 
baKt 
1(15 
La  It 
La$t 
147 

185' '4 

La»t 

Last 

138 

•46 

Last 

Last 

Last 

1134 

67 
Last 
1914 
Last 
Last 
'201 
Last 
•70 

34 
Last 
Last 
•93 
Last 
lol 

93 
Last 
•914 
'110 
Last 
Lait 
Last 

15 

77 

•44 
•23  4 
1314 
132 '4 
14018 

14 

83 

Last 
Last 
♦12  4 

i72'^4 
424 
83 

Last 

Last 
•129  4 

Last 


83 

10034 
250 
154 
.Sole 

i';5 
Sale 
Sale 
148 

185 '4 
Sale 
Salt 
138  4 
49 

Sale 
.Sale 
Sale 

12  •-4 

58 
Sale 
191.' 
.Sot 
Sale 
203  4 
salt 

70  4 

344 
Sail 
Sale 

94 
Sale 
10 1 '8 

93 
Sale 

92 
1114 
salf 
Sale 
sale 

15 

77  4 
6 '4 

24  -^ 
132 
133  4 
140 -t 

14 

83 
Sa  le 
Salt 

124 

6 '4 

257'-, 

17  2  K 

42^4 

83 
Sale 
S  ale 
l:J0  4 
Sale 


iJ7 

16.^ 
167 
3UU 
148 


'217 

834 
102 
Last 
Last 
Last 
106 

524 

31 


220 

834 

102 

sale 

Sale 

■iace 

lu6 

52  4 

31 


Last 
214 

Last 
1734 
714 

Last 
13 
90 

•83 

•924 

334 

14 

58 
Last 
Last 

■23''8 
*^75 
Last 

124 

♦264 
••474 
64 
51, 
Last 
2:4 
Last 
••30 
Last 
5638 
144 
59 
108 
Last 

s 

338 

l»f. 

20=8 

44 
•50 

64 
464 
'44 

Lasi 

17 

80  4 
•23  4 
24 
•91 
14 
*1°8 
4 
115 
Last 
Last 
7  4 
Last 
20'4 

n 

3934 

4 

84 
8934 
•90 


Sail 
214 

Sale 
184 
7 

Sale 

ys\ 

90 

85 

100 

4 

14  4 

63''b 

Sa 
Sale 

23>% 

1 

Sale 

13 

264 
•50 

634 
520 
sale 

274 
Sale 
•32 
Sale 

£7 

141. 

&9 
108 
Sale 

8 
3163J 

l-( 
21 

4H 
•50 

6  4 
45 

6 

Sale 

17'4 
81 

24  4 

2', 

91'.. 

!■* 

13, 

43i, 

llT 
Sale 
sal 
!'■ 
Sal 
214 
11 
40-18 
4 

84 
893, 


frtilav 
Sept.    30 


82<^       83a« 
101         101 
24S-H,     24!i 
153         153 
Sep  04 

1 65 

Auu'tM 

Aiig'04 

l.<0 


183 
16(> 
3^4 

137  4 
•46 

171 
124 
56 
14U 
l'.)2 
liiS 
228 

01 
74 
69 
364 
•'5  4 
12 

•93  4 
65 
1014 
93', 
165 
914 
110 
/6'8 
37^6 
145 

15 
•7678 

"24" 
131«8 
•132 
j;139 

14 

83 
4 
119hi 

124 

■64 

1714 
424 
83 
184 
i4 

130 
2 
10 
218 

8  4 
102 
2>4 

as 

•J 

J»104 
62 
31 


185  4 
'04 
'01 
38 
48 
•04 
••03 
04 
13 


Sep 
Jly 
1. 
4 
Sep 
Mar 
Sep 


57 


Sep' 

19' 

Aug' 

Sep 

20 

Sep 


04 


704 
38 


I'Vb'l 

114 

Jan '04 

103 

93  „ 
Aug '04 

91 

in 

Aug'04 
Aug'04 
Aug'04 

15 
77 

"24"' 

1313. 

1334 

139  4 

14\ 

83I4 

Sep  '04 

Sep  '04 

1238 
6  4 

i72  4 

424 

83 

Sep  '04 

Sep  '04 

13u 

Aug'04 

12 

220 

84 

1024 

J'ly'04 

Aug'04 

Sep  '04 

104 

6234 

31 


87         Sep  '04 

2138  21«(. 

7o  Sep  '04 

174        1831, 

71^8       74 

■7o        Sep  '04 

■13  14 

91  !»1 

•83  85 

•92  4     100 

4  4 

144       144 

5838        58^ 

•7-5         Mar'04 

11  4       Sep  '04 

"'■'ii"    '"i 

■25         Aug'04 
1338       i3  4 
-.^64       •.^6''( 
♦•47  4      ^50 

6^8  634 

519        519 
Sep  '04 
274 
Sep  '04 

•32 
Sep '04 
574 
14 
59 


•09 

27 
?4 
•■30 
70  4 

67 

14 
•57  4 


734 
334 

•l»8 
20=8 
-44 
••50 
64 
46  4 
■44 

■yd"" 

17  4 
814 
•23  4 
2  4 
914 
14 
•14 
34 
115 
■25 
33 

74 
6 

2034 
114 

40'8 
44 
84 
90 
•95 


HTOCKS 

BOSTOX    STOCK 
KXCHANOK 


Sale  I 
01    the 

Week 
Sharei 


Sep  '04 

7' 
4 

134 

21', 

43< 

"74 

4534 

6 

Sep'Oi 

18  4 

82 

24 

24 
914 

14 

1"« 

4 
115 

Sep  '04 

J  'li'  'Oi) 

7  •'4 

Mar'04 
21 
114 

41  >4 

44 

90 

•98 


Uailroiitln 

Atch  Top  <fe  SttUt*  FelOO 

no     i)rcr 100 

BoHtoD  &  Albanj- 100 

B.)8ton    KlPvaUMl 100 

HiiBlon  &  l.,o\vell 100 

KohUiu  ii  .Maine 100 

Do     pre  J 100 

BoHlon  <t  Hroviili-ncelOO 
CUjc  J  uuc  liy  <fc  U  S  V  100 

Uo     pfHf 100 

Coii<&  Mont  Claj^H  4..  100 
Cona  <fe  PasH  Riv  pref  100 
("ounecticul  Uivcr...lOO 

Kitchburg  pref 100 

«a  Ky  A  Kkclnc loo 

IH)    iiref 100 

Houston  Kl'lnc  com. 100 

Maine  C'Rutral 100 

-Mas.s  KlectricCoa 100 

Do     pie( 100 

.Mexican  Central 100 

N  Y  N  H  &   Hart.. ..100 

-Vorthern  N   H 100 

Norwich  cfc  Wor  preUOO 

Old  Colony 100 

feie  Marciuettu lOo 

Do     pre( 100 

Rutland  pref 100 

■Savannah  Elec  com..lOO 
Seattle  Klectric 100 

Do     prel 10(1 

Terre  Hjiute  Elec 100 

Union   Pacilic 100 

Do     pref 100 

Vermonl  Ac  Maas 100 

West  End  .■it 50 

Do     pref 50 

\Vi8con.sin  Central...  100 

Do     prel 100 

WorcNa.-jhcfe  Roch..lOu 

.>li.>iccllaneoiiM 
Amer  Agricul  Cheni.lOU 

Do     pret 100 

Amer  Pueu  Serv 50 

Do    pief 50 

Amer  Suj;ar  ReUn 100 

Do     pref 100 

Amet  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     prel 100 

Boston  baud 10 

CuiiiOerl  Telep  &  Tel  100 
Dominion  Iron  <fc  St 
East  Boston  Land... 
Edison  Elec  Illiun...lOU 

Greueral  Electric 100 

Maas'chusettsCrasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   .^0 

N  E  Telephone lOo 

PlantCom  t'st  atk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do     prel 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  MIg...   50 

Do     pret 50 

iUiiiing 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  (iold  Dredging  5 
Am  Zinc  Lead  (b  Siu.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln<fc  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rots)£l 

Calumet  cfc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  Merour  Gold... 

Continental  Zino 26 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pre! 100 

Elm  River 12 

Kitinltliu 25 

Granby  Consolidated.   10 
Guanajuato   Cousol 
Isle  iloyalc  (Copper).   25 

Mass  Consol 25 

.MayHower 25 

Michigan 25 

25 


Mohawk 

Montana  Coal  <&  Coke 

.'aont&  Boston  Otis..  5 

Old  Colony 25 

Old  Dominiou 25 

Osceola 25 

Parrott  (Silv  <ik  Copp)  10 

Phoenix  Consol 25 

ijuiucy 25 

Rhode  Ishimt 25 

SaiituKe\,o>old<li!  Cop)  10 

Shannon 10 

Tamarack '25 

recuuiseh 

reiiues.sce,.., 25 

Trinity 26 

United  Copper 100 

UmtedStutesMinia^  25 
U  nit  Statt's  Coal  ctoOil 

Utah  Con  iOold) 6 

Victoria 26 

Wiuona 

Wolverine  ._.. 
Wyandot  ... 


Jiange  lor  Year 

jyo4 


Lvweit 


n,77e    64     Marl4 

1,487    88     Jan 

0h'23ii34  J'ue  7 

206 'z  137    Feb    " 


HigKett 


1230 

•265  158 

II6O 

I2H5 

'136 


Main 
.■\uif  3 
-iprlf. 
Feb  24 
J'nel 


40  rll'i4  Jijel5 
1^0  J'nel4 
160  Apr  6 
276  Jan  *25 
133  J'ue  6 
24  4  -Ian  V 
Ti     Jau  27 


43 
300 


1,443 
1,403 


327 


4^ 
921 


9,347 
132 


570 

256 

40i) 

125 

9,58- 

336 

3,434 

1,59.1 

l.-jSS 


84  Sep  11 
101  4  Sep  27 
251      Apr25 

54  4  s.p  -n;' 

240  Apr23i 
16y4J'lvl3 
171  Jaul;, 
(01  Apr  23 
150  Hep  30 
124 4  Jan  It 
1854  Sep  2; 
1624>>au  4 
285  J'nelo 
141  Apr  7 
4834  Sep  1 2 
83     Aug  18 


Hanue  tor  J^teiou-i 

year  (iyU3j 


Lowest 


64  4  Ang 

85      AUB 


170     J'ne   7 

11  4  Sep  \ij 

56     Sep  3o 

5      Apr  25 

185  4May25 

159     Aug24 

Jan  29 

J'iier3 

J'ly26 

Marl7 

Aug  12 


222 

198 
74 
68 
29 


40 

87 '-4 
65 

7138 

86  4 
160 

89 
108 

164 

374 
145 


Jan  15 

May25 

Jan    6 

Marl4 

Mar 

Mayl6 

Jan    4 

Jan    4 

J'ly27 

J'ly27 

Jau    7 


900 
150 
41 
346 
1,6>7 
629 


117 


300 
334 
170 
109 


549 
351 
384 
400 


80 


14,746 
26,990 


34 

3:i 

354 

10 

4,942 
7,990 
8,872 


l,24Aprl4 

71     Jan    5 

3  ^.  Feb    4 

17      Feb  27 

1224  Feb 24 

122 4 Jan    5 

119  4  Feb  19 

9     Feb  1 '. 

08  4  J  an  IV 

3  4  Mar26 

1124  Jan  15 

74  J'ue. 3 

54  Jau  23 

230     Feb 21 

al61  J'ne2k. 

373^  Mario 

7734  Marl4 

173     J'ne  2 

14  Apr  30 

118     Feb  23 

1  Marl4 
10     Mar2- 

208  Maris 
64  Jan  lu 

j;9H34Mar21 
224J'lyl8 
25      Aug  12 

2  Jan  lb 
95  Feb  8 
454  Feb  26 
28     Jan  28 

6  4Mayl'i 
77  Jan  16 
1034  Feb  t 
404  Jan    ij 

838  May  13 
514Mayl3 
•50     Apr  12 

6  4  J'ne  3 

76     Marl4 

7534  J'ne28 

t90  4Aug   8 


10 
140 


2,762 

1,V14  7 

250 

2,280 

88 


905 

"oso 

4,436 

311 

240 

6 

"360 

43,698 

2, -J  65 

13,246 

430 

400 

2,220 

990 

100 

50 


5,3tjO 

'2,730 

H 

650 

166 

630 

200 

7,930 

IfcO 


9,777 

7",626 
ol4 

6,646 

1,483 
1. 10 
478 

0,318 


75 

d3» 

43 

76 

8 

1538 

25 
20 

7 
19 
39 

64 
435 
05 
dH4 

6 '8 
20 

74 
38 
1034 
40 
103 

134 

7 

•.J»8 

•62  4 

64 

3 
•45 

34 
344 

24 
•40 
•50 

94 
53 
2034 
d-oO 
SO 
•50 

14 

3  ".J 
85 
•25 


Aug 
Mar 
Feb    _ 
Mar21 
Feb  23 
Feb  24 
Feb 
J'ly  26 
Feb  11 
Mar  _ 
Mayl4. 
J'ly  26 
Jau    4 
Apr  23 
Feb   8 
J'ly  25 
J'ly  15 
Apr   6 
Feb  23 
Aug  _ 
J'ne2y 
J'ly    t 
J'ne2'( 
J'ue  *.: 
Marlt 
Febli 
May  21 
Feb  2: 
J'lyl 
J'uel 
Feb 
Jan  1 
J'ly 
J'ue 
Feb 
Feb 
Feb 
Aug 
Feb  2 
May2 
Jue2 
Aug  I 
May  3 
J'ue2 


334  Mai  25 
6     Marly 

18     Jaji    4 
84Jau    4 

30     Jau 
2  4J'nell 
5      Feb  23 

69     Jau 

•50     Feb  23 


175     Apr-'t 

24     Jau  21 

804 -Ian  27 

14'8Sepl5 

196     Jau    2 

163  4  Apr    7 

232     Apr  21 

117     Apr2l 

80 4  Feb    1 

75     Jau  13 

39     Jau  20 


244 
134 
i23ii 
IHl 
17<i 
'2'.I0 
13.{ 
1110 
11. •'4 
1  OiJ 
'270 
131 
25 
75 
42 


42  Feb  3 
95  4  J'ly  f- 
65     Jan    G 

103  Sep  31' 
954  Aug23 

168  Apr2l 
93      MarU. 

1134Apr26 
17  4Feb26 
40  4  J'ly  18 

145     Jau    7 

154^T'ly21 
8l4s>ep20 

6  Mar31 
27  4*1:11  16 

13438  AuglO 

136     Ang3u 

14034  Sep  1(1 

14  4  ■■>ep  14 

8.'.  4  Sep  29 

4     Sep  23 

ll;i4Sep  19 

123oSep30 

7  Sep  9 
265  Aug22 
1784  Jau  2:^ 

444  .-vugls 
844  A.igi5 

187  Aug30 
_     Jau  25 

131 4  Sep  15 

4  Jan  28 
17     J'ly    1 

223  J'ly  13 
8'eAprl4 

103 4  Sep  16 
j4J'lyl& 

5  Aug  12 
2  4  Mar2y 

113  J'uelo 
53  Sep  2 1 
314  Sep  21 
104 8cp  2^- 
87  Sep  2l. 
213pSep3o 
7834  J'ly  J. ■ 
lS38Sep  17 
74  Sep  31/ 
•75  Jau  14 
Aug  5 
J'ly  19 
Jau  21 
Jan  15 


15 

94 

85 

100 

4^8  Sep  28 

1 15  4  Sep  27 

59»e  Sep  t' 

1  Mar  15 
13  4A.ug22 
24  Sep  2u 

1 4  J  'Ij-  25 
•35  J'ly- 25 
1434  AugoO 
284  Sep  7 
•55  J'lj-16 
7  4  8ep  1 

525  Sep  7 
•09  J'ly  15 

t 29 4  Sep  7 
10  MBy2o 
•75  Jau  5 
124 -Apr  y 
69  4  Sep  15 
36  Jau  2 
72     Jan    2 

113     Jau  22 

3  •'^ep    2 
95s  Sep    7 

4  4  Apr  2  y 

2  Apr  8 
2234  Sep  26 

4 '8  Jau  18 

1  Aug23 
7  4  Sep  30 

4834  Sep 

63,  Aug30 

lOgSep    b 

13gApr28 

18  4  Sep  30 

824  Sep  2c 

29  4i"eb   2 

d'i    iaiaib 

loo     Jau    5 

14  Apr   b 

2  4  J'ly  16 
94 Jau 1b 

120  Jan  19 
•50     J'ly  13 

"    8 'e  J'ly  "is 
6    Marly 

23  4  J'ly  21.' 
124  Aug3t 
43»8Sep  7 
4=Vj  Sep  I',' 
10''>8Aug2',l 

y3     Sep    tj 
14 Jau    4 


I'lK-l 

A  UK  I 

Au(j 

J'ne 

J  Ui 

J'ly 

S«p 

Xov 

Nov 

Jan 

.•\ug 

J'ly 

Oct 

l>ec 

Mar 

173  4  Ma) 

1 7     Not 

75      Dec 

8»B  XoT 

tlM4Ma.v 

1614  Dec 

220     Sep 


1H6 
74 
68 
30 
7 
75 


Au^ 
J'ly 
Sep 
Jly 
Jly 
Jau 


yi40ct 


«9%Jiin 

103 4  Jan 

2.-.J4  Feb 

l.'-.4 

■-'5  (J 

l'.t5 

177 

305 

157 

125 

r.(64>Ur 

170    nax 

.'86    Feb 

143  4  Feb 

39  4  Jan 

83  4  Jsn 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

2>'»8Apr 

225     J4n 

173  4  Mai 

•232     .Mai 

212  4  Feb 

91      .M«y 

8.>    Jan 

71     Jan 

25     Jau 

8434  Jan 

104 4  Jan 


66^4  Aug 
83  4  Oct 

j:162  ^eyi 
h7  4  Aug 

I08  Sep 
15  4  Nov 
38 4  J'ly 

144     Sep 

9     Nov 

664  Nov 

3     bep 

12     Sep 

10738  Oct 

116     Aug 

1:4  4  Oct 

634  Oct 

65     Oct 

34  J'ly 

115     Oct 

6  4  Nov 

5  4  Oct 

223     Dec 

13S     Sep 

30     J'ly 

744  J'ly 

I6434  Aug 

1 4  Oct 

121      Nov 

9     Apr 


197     J'ly 

64  Dec 

99     J'ly 

26  J'ne 
28     J'ly 

134  Jau 
91  Aug 
3."t4  0ct 

27  Aug 
7     Sep 

7134  Oct 
9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50  Jau 
7  4  Nov 
71  Oct 
67  Oct 
SO34  Oct 

2     Dec 

34  Jau 

3334  Oct 

•50     Feb 

6  Jau 
ISigJ'ly 

•75  Sep 

•25  Apr 

7  Oct 
20  Dec 

•40     Dec 


400  J'ly 
•OS  Fell 
12  J'ly 
534  Sep 
•35  Nov 
10  4  Sep 
37    J'ly 

31      Nov 

59  4  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•50     Dec 

54  J'ly 

3  J'ly 
'60     Dec 

434  Dec 
31     J'ly 

2  Nov 
•55  Nov 
■50     J'ue 

5  Oct 
43  4Jly 
16    J'ly 

2"gDcC 
80     Oct 


Nov 

J'ly 
Dec 
J'ly 
Nov 
3,  Jau 


4  ^i  J'ly 

4  Dec 
164  J'ly 

8     Dec 

22     J  an 

1  4  Dec 

5  4  J'ly 
61     Jly 

•75      Oct 


104 4 Jau 
95     Jau 

178  Feb 
97     Feb 

116  Feb 
26»(,  Jan 
52     Jau 

160     Jan 


6  BelOTe  pay 'tot  assess' ts  called  in  1903.  rt  Bofaropay't  01  assess'ts  called  in  1901.   •Bldandasked.   3  New  stocK.   rAss'tpalO.   t  Bx-nghts.  aBx-dlv,  <fc  ngbt* 


0«T.  1,  1904.] 


Boston  Bond  Becord. 
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BOM).** 

BOSTON  STOCK  E:XCH'aE 
Week  Enulnk  Sept  30 


Am  Bell  Telephone  48 1908  J- J 

Am  Teler&Tol  coll  tr  48.1929  J- J 
Atch  tfc  Nebraska  1st  7s. .  1908  M-  S 
Atch  Top  &  S  Fe  sen  g  4s. .  1995  A-O 

Afljustment  e  4s J'lyl995  Nov 

Boston  Elcci  Light  1st  68. 1908  M-S 

Consol  5s 1924  M-S 

Boston  &  LoweU  4s 1907  J-H 

Boston  <fe  Maine  4 '•28 1944  J-.T 

Improvement  4s 1905  F-A 

Bost  &  Mon  3(1  issue  7s...  1904  .\1-N 
Boston  Terminal  1st  SSiS. 1947  F-A 

Bur  &  Mo  Riv  ex  lis 1918  J- J 

Non-exempt  6s 1918  J-J 

Sinking  lund  4s 1910  J-J 

Butte  &  Boston  l.st  6s 1917  A-0 

Cedar  Rap  &  Mo  B  1st  7s.  1916  M-N 

2(178..:. 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  (S-F 
Chic  Burl  &Q  extend  48.1905  J-J 

Iowa  DiT  1st  5s 1919  A-O 

lowaDiv  l8t4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  43 1927  M-N 

B&  SWst48 1921  M-S 

Illinois  Div  3^23 1949  J-J 

Joint  bonds  See  Gt  Nortliern 
Chic  Jc  Ry<fe  Stk  Yds  5s.  1915  J-J 
Coll  trust  refunding  g  481940  A-O 
ChMilA  St  P  Dub  D  68..  1920  J-J 
Ch  M  &  St  P  Wis  V  div  681920  J-J 
Chic  .6  No  Mich  1st  gu  53.1931  M-N 
Chic  &  W  Mich  gen  5s. ...1921  J-D 
Concord  <fc  Mont  cons  4S--1920  J-D 
Conncfe  Pass  R  Ist  g  4S-.-1943  A-O 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rap  &  W  Ist  4s...  1946  A.O 

Dominion  Coal  1st  6a 1913  MS 

Eastern  1  st  gold  6s 1 906  . VI-  S 

Fitchburg48 1915  M-S 

4s 1927  M-S 

i'remtElk&MoVlstes-.igsS  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor   C  B&(.J  coUtr4sl921  J-J 
Re!?istered4s 1921  Q-J 


Price 
tTidav 
Sept  30 


Bid         A sk 
99^4  Sale 
95  Hi  Sale 

ibii^ioi'' 


112 


12918. 
113 


80 


98 


109     Sale 
97  "a   9812 


10434 
10734. 


97  . 
107  . 
10312. 


13712 

137H. 

96^8  Sale 


Week's 
Jianye  or 
Last  Sale 


Low       Jiiql\ 

99 12        99a.. 

95  ii         96 

ll3'2Feb'03 

101 14  Sep '04 

95'8        9578 


03  cc 


no  Feb' 
104i2Apr' 
117  Feb' 

9979  Jan' 
101  Mar' 
112 13  Jan ' 
11211;  Sep' 
100»4  Sep  ' 

99  Sep ' 
100  J'ue' 
129  S  Sep  ' 
117i4FeO' 

80  Sep  ' 
100  Sep ' 
107  Jan' 
100 14  Feb' 
105  J'ne' 
100  J'ne' 

10614  060' 

9Si2Sep' 
94     Sep ' 


108 

98 

12.^12 

12312 
10434 
108 
109 14 
II2I4 
101 
98 
IO6I2 
103^4 
102 12 
IIII4 
137'2 
137 
9534 
95 12 


109 

Sep  '04 
J'ly'04 
Apr '04 
Sep  '04 
Sep  '04 
Mar'02 
Jan  '03 
Apr '04 
Aug'04 
106  "2 
Sep  '04 
Apr'04 
MiiV'02 
Aug'll4 
Feb'04 
96^8 
Sep  '04 


126 


Jianf/e 

Since 

January  1 


Low  High 
973^  in»=4 
8SI4    97 1^ 

it'f'eJO'isg 
87       96 


110     110 


117     117 


112      113 
100'4l02 
99        9934 


128      129 1« 


78        81 
991a  100 


IOOI4IOOI4 

104      105 

99 14  100 


9812    981.J 
901s    94 

10538  109 
97        9812 
12434  125 12 
I23I2I2412 

100    10414 

105 12  108 


IOOI2IOIV 
95        98 
105 12  109 
10334  104=8 
102 12  103 


137      I3712 
137      137 
90        98% 
9038    9612 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK    ENDINU    SEPT  30 


Illinois  Steel  deben  5s 1910 

Non-convert debeu  5s...  191 3 
la  Falls &StouxC  Ist  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s...  192.') 
KauCFt  S  ifcGult  1st 7a. .1908 

Kan  C  Ft  Scott  cfc  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kau  U  &  M  Ry  <fc  Br  1st  5sl929 
Kan  C  St  Jo  cfc  CB  Ist  7s..  1907 
LR&  PtSmldgr  1st  7s...  1905 
Maine  Cent  cons  1st  78...  1912 

Cons  1st  4s 1912 

Mara  Hough  .fcOnt  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

Ist  cons  mc  38 Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  os  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph6s 1906 

6s 1907 

63 1908 

53 1915 

N  Y  &  N  Eng  Ist  78 1905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  <fe  Nav  con  g  48. .  1946 

OregSh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6s...  1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland.Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5a.  1952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR&  Igrg4s.l947 

1st  hen  conv  4s 1911 

United  Fruit  conv  gen  5a.  1911 
US  Steel  Corp  10-60 yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5a.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  78..  1909 


J-J 
A-O 
A-O 
A  O 
J-D 
Wl-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Jiid         A  sk 
Om  '9'j"" 


I^ice 
Pridav 
Sept  30 


Week's 
Range  or 
Last  Sale 


107  i2. 
121      . 

95      . 

90     . 


100  "2  10078 


6768  Sale 


93       94 


10084  . 
100 12. 


1031a. 


93        95 
103      


108     Sale 


105     

10218 

102  >* , 

101  "2  Sale 


Low        High 
97     J'ly '04 

99  99  S; 

12818  J'ne'04 

97'2J'ly'U4 
107 12  Sep '04 
I2II2       12112 

95     Aug'04 

9OI2  9OI2 
10334  Aug'04 
10634  Sep  '04 
100=8  100"f, 
12012  Sep '04 

102  J'ne'03 
118      Mav'04 

liSVi      6734 

1638         163^ 
678May'04 

75  J'ne'03 
102 12  Aug'04 

9334        94 
10134  Ang'04 
10:-i-     Aug'04 

103  Apr'04 
106i8Mar'03 
10034  10034 
10(i'2Sep'i)4 
10414  J'ne'04 
IOII2  J'no'(i4 
121  J'ly '04 
103i«.4.ug'U4 


102 
95 
103 
107 
10334 
103 
106 

8038 

102 14 
105% 
10234 
1021.^ 
101 

87 14 
112 


Mar'02 
95 

10334 
Feb '03 
.Sep  '04 
Aug'04 

108 
80 -if 
Sep  '04 
1^1  ay '04 
Apr '03 
J'ly '04 

101 12 
J'ly '01 
Sep  '04 


15 


Kamie 

.S'uice 

Januni'ii  1 


118      118 
5818    7OI2 
13        1638 
6^8      7% 


10212  10211 
93 12    971a 
10134  102 
!02      103 
102%  104 14 


10034  102 12 

IOOI2  10138 

1041^10414 
lOlHjlOlia 
I2OI2I2I 
103%  1031a 


91        95 

100    10334 


lOO^s  104»4 
94      103 

IOOI2II3 
713b    8038 

102      10-234 

105isU'5% 


10134  1021a 
9812  102  k 


.-  112      112« 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked. 


Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centum  Prices 


Saturitaii 
Sept.  24 


*79i2 

9238 

1478 

30 14 

8 


•  4734 

22I4 

6 

11  "8 

9'e 


81 
921.., 
15 
301. 
81. 


48 
223, 
63^ 
11 5s 


•81 
4134 
'312 
65 14 
4134 
7 

'15Vj 


82 
42 

31-, 
Goi-j 
42 

7 
16 


33%  333^ 

42»8  42=8 

37 14  3734 

5534  5534 

97«8  9834 


Mondai/ 
Sept.   26 


79 'a  80 

92 12  9212 

15%  1534 

3114  32 

SHj  334 


■•4734    48 
2234    22% 


979       978 


8I34 

42 
312 

6558 

42 

7I16 

1513 

33 14 
•42 12 
*3778 

66 

99% 


82 
4234 

312 
66% 
42 12 

7I4 
15V^ 
339i,! 
423. 
38 '1 
56 
993, 


Tuesday       Wednesday      Thursday 
Sept.   27        Sept.  VS        Sept.   Zy 


80 

94 


80 
95 


1534    16 
32       32% 
81a      334 


•47  %    48 

1238      2278 


534 

lO's 

934 


578 

11 
934 


82        >-5i4 
42%    4278 


66       6«6i6 

4234    43% 

7%      7I4 

15>4    1534 

337io3315l6 

*42%  423, 

38  38 

56  56 

9334  99% 


80  80% 

9534  96% 

1579  16% 

32I4  3234 

834     y 


►4734  48 

2234  22^8 

5  %      5*8 

10%  lOSg 

-9 -''8       934 


3534 
4288 


88% 
43 14 


6578 
43 
7% 

1538 

iSiiie 
4238 
3  ■^14 
56 


661, 
43% 
7I4 
15-<8 
3438 
4238 
38% 
56 
99 


80 
96% 
16 
32  "8 


43 

22  7g 

59l6 

10% 
9% 


43% 

3% 

651B19 

4278 

7 

15% 

345i8 

-4258 

56 

9734 


80 
97 
16% 
323. 
83. 


48 

22^8 

558 

1034 

958 


89% 
433. 
3% 
66% 
43% 
73 
15% 
347( 
43  i< 
3S38 
56 
9812 


J'Yidai/ 
Sept.   SO 


80 

96% 

16 

3234 

•8% 


80 
96% 
I6I4 
33^4 

838 


•4734 

2234 

559 

10% 
9% 

•8 
*28 
88% 
43% 

*338 
6579 

43 
6^4 

15% 
3439 

*4234 

*37% 

56 
a;9634 
•20 


48 
2278 

''78 

10% 
9% 

10 

30 

89 14 

44 
3I0 

66I16 

43 14 
7 

15% 

34«i8 

4312 

38 

56 

971* 

22 


ACTIVE  STOCKS 

(For  Bonds  and  J?iactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 1 00 

Northern  Central 50 

seaboard  Air  Line 100 

Do     pre! 100 

United  Ry  <fe  Electric.  50 

Philadelphia 

.\merican  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superiori:.100 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctla.. 

Do     pref  interim  ctta.. 

Lehigh  Coal  &  Nav 50 

Lebigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pittsb)  5(> 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pre! 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

W'elsbachCo 100 


SaUs 
01    the 

Week 
S/iffres 


271 
1,360 
5,790 
4,230 
1,945 


20 

7,138 

4,760 

783 

1,088 


5,520 

10,0i;7 

475 

9,793 

11,972 

15,971 

1,S66 

77,543 

16 

143 

918 

15,230 


Mange  tor  Year 
1904 


57%  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18%May25 

%  May  13 

138  May  13 

734  Feb    8 

5%  J'ly  15 

20     Anglo 

62%  Jan  14 

3334  Feb 26 

2^8  Mar   3 

5578Marl2 

3758Mayl7 

6     May25 

8     Jan    6 

19%.Marl4 

38     Mar  1 

28     Marl4 

45*4  Jan    2 

81     MaylO 

22     J'nel8 


Highest 


82  Aug26 
97  Sep  29 
16-^8  Aug30 
33 14  Sep  30 
9     Sep  28 

4934  Augl5 

23%  Sep  17 

t   634  Sep  19 

4:1214  Sep  21 

10     Sep  20 

13%  Feb    8 

38%  Feb    y 

89  %  Sep  29 

44     Sep  30 

4116  Jau  25 

66-'8  Sep  15 

43  %  Sep  27 

739  Sep  10 

tl8     Sep  10 

34i5i8Sep    9 

43%  Sep  14 

38  %  Sep  28 

5334  Sep    8 

9934  aep  26 

22     J'nelS 


Range  tor  I^evious 
Year  (li)03) 


Lowest 


Highest 


58%Decl   72% Jan 


84  %  Oct 

1034  Dec 

'10     Oct 

8     Oct 


4034  Dec 
17%  Not 
%Nov 
39  Dec 
71x6  Oct 
1 0     Dec 

1 9  Nov 
64  Aug 
34%  Nov 

1  %  Sep 
55 'lb  Nov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sop 
2734  Nov 
4979  Sep 
76     Oct 

20  Aue 


118  Jan 
28% Jan 
45  Jan 
14%  Jan 


52%  Jan 

2 634  Jan 

9"ie  J  an 

4034  Jan 

10% Jan 

11     Deo 

36     .rly 

7934  Feb 

457g  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17^8  J. -m 

341  lie  Jan 

44iiie  Feb 

40% J an 

4734  Feb 

116%Jan 

31     JIar 


PJIU..\OEI-PHIA 


£id 


Jiinctivu  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel 

Prererre<l 

Eastou  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref. ..100 

Xndiauaiiolis  St 100 

Inter  Sill  Pow<fcChem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeyatoueWatchCase.lOO 

l..it  Brothers 10 

Little  Schuylkill 50 

Minehill  <fc  Schiiyl  H..50 

Nesquehoniug  50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 5(i 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PhUa  Co(Pitl«)  i)ref...50 
Phil  German  <fc  Norrls.SO 

Phila  Traction 50 

Railways  General 10 

Hnaqueh  Iron  &  Steel..;. 
Tidewater  Steel 10 

Preferred Id 

United  N  J  RRifcClOd 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iroii<fe  Steel. 10 
West  Jersey  «fe  HeaSh.50 
We«lmorelaiHl  Coal...5o 


1H 

"bO 
46 


65% 


126 


Ask 


52" 

463, 


35 


61 
64 

2 
102% 

3 

98 

100 

81 
45% 
153 
97% 
2 

"45% 
■97^4 
"l" 

267 

"4" 

56% 

■4% 

PH1L.ADEI,PHIA 


}i«nds 

Al  Val  E  ext  7s  1910  A.O 
AmRysconv5s  1911. J-D 
Atl  City  l8t  58  g  '19. M-N 
BaUs  Ter  lat  5s  1926.  J-D 
Berg&EBrwl8t6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&DCaiilat5s'16J-J 
Choc  &  Me  1  st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58. '33 
E  <fe  A  1  .st  M  58  1920  M-N 
Elec  &  I'eo  Tr  stk  tr  ctfs 
Kim  <&  WU  1st  68  'lO.J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolia  Ry  48.1933 
Interstate  Rys— 

3-3%.48  1943 F.A 

Lehigh  Nav  4%3  '14. Q-J 

RRs  4s  g 1914. (4-F 

Gen  M  4%8g.l924.Q-F 
Leh  V  C  l8t58  g  '33. .J-J 
Leh  V  ext  48  lat  1948.  J-D 

2d  78  1910 M.S 

Consoles  1923 J.D 

Annuity  6s J.D 

Leh  V  Trac  l.st48'29.J.D 
Nat  Asplialt  5a  recta. 
New  Con  Gas  5a  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  <fe  No  lsf4s  '39  J-J 
Income  48  1939... M.N 
No  Penn  Ist  48  '36.. M.N 

Deben  6«  1905 MS 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  7s  '06. J. D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  68'17  JIN 
People's  Tr  trcert8  4a  '43 
P  Co  1st  A  col  tr  5a'49  MS 


Bid 


102% 

112 

92 

103 


110 
103% 


9934 
123 
109 


84% 
61 


102 
109 
11134 

no 

117 
123 
141% 


11334 
102 

iVo" 
ii'4% 

101  Tg 


105% 
111 
9934 

v?a" 

109% 


Ask 


102% 


117 
10334 


99  7( 


3434 
51% 


117% 
i44% 


102% 


10934 


PH11.ADEL,PHIA 


Phil  Elec  gold  trust  ctfs. 

TrU8t  certil's  4s 

P  &  E  gep  M  5  g '20. A-O 

Gen  M  4s  g  1920..  A&O 

Ph  <fc  Read  2d  58  '33. A-O 

Con  M  7s  1911 J.D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  48  g  '47  .A-O 

Con  M  of  '82  43  '37.J-.T 

Terminal  58  g  1941  .Q.F 

P  W  ifc  B  col  tr  4s  '21.  J.J 

Rochester  Ry  con  58  1930 

S  R  E  Side  43  interim  ctfa 

U  Trac  Ind  gen  5s' 19. J. J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1  53  1930.J.D 

BAl.TimOllE 

Inactive  Slocks 

Atlanta  <fc  Cliarlott«..100 

Allan  Coast  Lino  RR  100 

Allan  Coast  L  (Conn)10() 

Canton  Co 100 

Georgia  Sou  <&  Fla...l00 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Klec  L  <&  P  pret.60 

Bondn 

Anacoatla  &  PotSs 

Atl&  Ch  l8t7... 1907  J-J 

Atlan  C  L  RR481962M-S 

Atl  (loaat  L(Ct)ct.f8  58J-I) 

Ctfs  of  ln(lebt  4a.... J.J 

BaltCPaa8l.st5a'll  M-N 

Bait  Kundg  68.1916  M.N 

Exchange  3  %8  1930  J-J 

Rcliindiug  3%8  1952J.J 

nalt<fe  P  lat  Oani  I'll  A.O 

Halt  Trac  1  st  58.  .'29  M.N 

No  Bait  Div  5s  1942  J.  1) 

Convertible  5».'()6  M.N 

Cenfl  Rycon58l932  M.N 

Exttfc  Imp  5s. 1932  MS 

("haH  City  Ry  1st  68  '23  J  -J 


Bid 


102 
f8 
11«> 
104% 
127 
120% 
112% 
104% 


;03% 


116 
67% 


150 

137% 

288 

85 

30 

97 

65 
6% 
3 

39 

104% 
107 

98 
118 

95 
107 
119 
110% 
1 1 2  % 
115 
113 
119% 
101% 
114 
110 
11)6 


Ask 


102  % 

68% 


123 
120% 


125 
104 


97% 

116% 

58 


138% 
295 
95 


100 

77% 
6% 
3% 

40 

1043, 
110 

98% 
122% 

96 


120% 


IJAI/riMOllK 


Clia.s  Uy  G  &  El  5a  '99  M  -S 
CliarlC<fc  Aexl5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
(;ity  &  Sub(Was)l8t5s'48 
Col&Grnv  Ist6a.l916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<fc  Alalstcon5s  '45  J-J 
Ga CUir &  N  l8t  53 g '29  J-J 
GeorgiaP  1st  6a. ..'22  J-J 
GaSo  cfc  F'la  Ist  5s  1945J-J 
G-B-S  Brew  3-48  1951M.S 
2d  income  58  1951  M-N 
Knox  V  Trac  1st  5s  '28A-0 
LakoR  El  1st  gu5s'42M-S 
MetSt(Waah)lst5a'25FA 
MtVer  Cot  Duck  Ist  5s. 

Incomea 

Npt  N&O  P  l8t  58'38  M.N 

General  58.. ..1941  M-S 

Norfolk  St  lat  53'44--J-J 

North  Cent4%8  1925  A-O 

6s  1904 J-J 

Scriea  A  63  1926 J-J 

Series  B  5s  1926.... J-J 
Pitt  Un  Trac  6s  1997. J-J 
Poto  Val  lat  5a  1941. .J-J 
Sec  A  V  T(  PitUi  5a  '34  J  -D 
Sav  Fla<fcWeal58'34  A-O 
Seaboard  A  L  4a  1950  A-O 
.Seab  iV;  Roan  5s  1926.  J..I 
.South  lioiind  lat  5a. .A.O 
U  El  L&  1*  1  st  4  %a'29  M-N 
Un  Ry&  Kl  lat  .ta-49  M-S 

Iuc()iue4a  1949 1-D 

Va  Mid  lat  6a  1906. .M-S 

2d  aeric'a68  I'.U1...M-S 

3d  Hurica  6a  1916.. M-S 

4tli  8t^r3-4-5a  192  I.MS 

5thserjca  5s  1926. M.S 

Va  (State)  3a  n(-w  '32.. I -J 

Fun<ldelit2  3al991.JJ 

West  N  C  coil  6s  191 4  .1  -J 

WesVaC&I'  Int  Og'll  J-J 

WU  *  Wi'ld  5H..193.'i.J-J 


Bid 

Ask 

85 

114 

110 

113% 

114% 

102% 

103% 

117 

110 

111 

114% 

•-•..• 

108 '8 

108'> 

111 

111% 

122 

114% 

1 1  5  % 

54% 

54:% 

26% 

26% 

102 

115 

118 

66 

66% 

15 

17 

97 

93 

106 

110 

i"r9% 

119 

11312 

114 

114 

113 

, 

83 

83  ■« 

110 

111% 

110 

951, 

:<r,  •« 

911, 

91% 

47% 

47-'^ 

101  % 

UI 

111 

110 

112 

95 

96% 

11534 

112% 

113 

115 



•  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dtvidend.    %  Ux-rtghts.    t$15  paid,    t  Ueorganization  certif:(Nat«8  $3  assessment  paid. 
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luucstmuxt  and  jllailraad  lutelligence^ 

RAILROAD    GROSS    EARNINGS.  ~ 

The  foUowins  table  shows  the  ^ross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  ti^ures  pive  the  >;ro.ss  earnin:<s  for  the  latest  week  or  month,  and  the  last  two 
columns  ilie  earnings  for  the  fierlod  from  .Inly  I  to  an  1  inclulinsr  such  latest  week  or  month. 

The  returtui  of  the  street  railways  are  hrouijlit  together  separatelu  on  a  subsequent  page. 


KOADS 


Ala  Qt  Southern. 

AJaN  O  *!   iex:i> 

N  O  ANo  Ka«t. 

Ala<Si  VK■kBl)•^: 

VIoksb  .Sli  A  !•. 

Allegheny  Vullt^j 

Ann  Arbor 

AtchTopiteS  tV. 
Arlanla  Ji  >  har.. 
AU  Kuoxv  A  No 
iMlantlc  <fc  Bir.  a 
A  1 1  Const  l<iiie..f 
Bult  A;  Ann  S  L.. 

halt  <fc  Ohio 

fciinRor  &  Aroosi 
oijliefonte  Cent') 
iji  idjtt  J:  Saco  K. 
■jiiiBKoch  <fe  i-j.t,- 
BiiUalo  &Su8q... 
Canadian  North. 
Ciiuadlan  facllit 
Cent'l  Oi  Georjiia 
Cent'lofN  Jersoj 
Central  Pacitic. 
(;hattau  >ioiUh'ii. 
Chesap  ik  Ohio. .. 
Cli:o&  AltouKy. 
CUlu  Gt  Westoru 
Chioind  it  L'v... 
Chio  MUw  <te  9t  1 
Chlc&  North  W 
Chic  St  FiVl  <kO. 
Chio  Term  Tr  RK 
ClnN  O&TPao. 
CI  Oln  Ch  3i  tit  L. 
>■  Peoria  <te  East'ii 
Colorado  <&iSomii 
ColNowb  &Lau. 
Copper  Range... 

Cornwall 

Cornwall  ALeb.. 
Cumberrd  Vallej 
Denv.  <fe  Rio  Gr.  / 

Kio  Gr.  West,  s 
Det  &  Mackinac. 
Detroit  Southern 
DulSoHh&Atl.. 

Erie 

Evansv  <k  X  H... 
F'rchild  &  N'r'e';} 
Farmv&  Powhal 
FtW&DenvCiD.\ 

Georgia  RR 

Ga  South  i  Fla. 
GUaValGi  N.. 
GrTrunlf  Systeui 

Gr  Tr.    We.st'u 

DetGr  H&M. 
Great  Northern.. 

.Montana  Oeiil'i 
Total  system. 
GuU&Shiplsland 
Hocking  valley.. 
Ho  us  &  Tex  Cent 
B&E  W.Texas 
Hi(U3&Shrovep'i 
Illinois  Central.. 
Illinois  Southern 
In.llll  &  Iowa... 
Ini  <t  GtNorth'n 
{(nteroc(Mex)... 

Iowa  Central 

Kanawha  <k  Midi 
Kan  City  .South'u 
LakeEne&Westn 
L«hlgh  Val  RR.. 
Lexlug  di  Kast'n. 
Long  Island  ... 
Louisiana  &  Ark. 
Louisv  Hen&ijt  L 
Louisv  ife  Nasliv 
Macon  &  Birm.. 
Man'teoti^Gr.i^a 


Latest  tiro*§  Karntna* 


We«K 
(W  MotUli 


Current 
Year 


-i\  wkSept 

i'Mcillc. 

August. 

AuuURi'.. 

Angust. 
July 

;i.i  wk  Sept 

August... 

July 

July 

Juno 

July 

June 

August  .. 
July.  ... 
August. .. 

July 

3d  wk  Sept 

July. 

3\  v.kSapt 

3d  WkSept 

3d  wkSept 

August.. 

January 

3d  wkSept 

Aukust... 

uly. 
Si\  wk  Sept 
3d  WkSept 

August 

Au>;UHt 

August  .. 
3d  wk  Sept 
■-'d  wk  Sept 

July 

July.  ... 
3d  wk  Sept 

July 

July 

July 

July 

Jauuury. 

3d  wk  Sept 

August 
3d  wkSept 
3d  wk  Sept 

August 

-Ithwk  Ap. 

August 

■July 

July  

Augast  .. 

August 

June  . 
3a  wkS?pt 
2d  wksepi 
•2d  wk  Sept 
August... 
August . . . 
August.... 
3d  wkoept 
3d  wk  Sept 
January  .. 
January  .. 
January  .. 

August 

August  ... 

August 

3a  wkSepl 
WkSept  10 
:j(l  Wk  Sepi 
3d  wkSept 

July 

Augu  t,  .. 
AUgUbt  ... 

July 

May 

July 

Juue 

3(1  wk  Sept 
August 1 

July 


54,132 

19i).2ol 

103,001 

iy:*,o45 

Ver. 

36.f570 

).41-1,334 

3l7,-.i8r) 

(51.177 

55.890 

L,475,0S7 

15,rtl2 

),870,352 

153.81(5 

3.53X 

4,397 

178.172 

a0.31« 

65,600 

971.000 

220.500 

.979.575 

.,460.659 

1,9S7 

.,819,761 

947,140 

167.07 

J  22.422 

1,205,054 

1,929,010 

977,702 

29,537 

132,438 

,764.084 

233.715 

146,222 

15.911 

56.490 

6,0v}5 

17.400 

149,750 

348,400 

90,343 

32,85 

53,005 

:,103,880 

44,936 

2,866 

7,987 

191,673 

193.666 

130,502 


Prevtouf 
Year 


'^,' 


2, 


742.985 

93.553 

28,737 

452.169 

185,72-.i 

637.891 

37.747 

157.686 

418,280 

69,903 

16,514 

078,418 

1:3,362 

129.835 

152.711 

119.100 

52.507 

33.046 

475,299 

477,198 

410,317 

38,359 

U'C. 

58,39'; 

732,400 

10.396 

7,308 


$ 
56,089 

204.020 

86,812 

107.908 

130.389 

37.18 

5,594.733 

260.262 

62.949 

1.4{5.715 

14.236 

5.089.448 

162.606 

5,656 

5.055 

165.046 

80.504 

61,200 

888,000 

186.600 

1.983,260 

1,349,578 

2,214 

1,645,291 

952,907 

184,86;* 

118,545 

4,178,541 

4.843,746 

1,015,677 

32,641 

131.606 

1,860,254 

223.277 

154,276 

16.463 

55,760 

10,302 

34.323 

125,193 

364,800 

79,686 

31.720 

53,492 

4.455.601 

47.139 

3,05 

6.067 

262.937 

178.248 

133,473 


I  Illy  t  to  Latest    Uatt 


Current 
Year 


735,730 

117,190 

33,078 

3.600.469 

191,007 

3,791.476 

37,369 

153,105 

460.339 

81.363 

19,041 

3,971,103 

15.269 

1 22,469 

140.370 

93.950 

46.915 

32,903 

499.932 

488.372 

2.754.704 

50.742 

7.877 

54.502 

73  5]  22  5 

10.819 

8.8/8 


620,846 

377.912 
198.830 
207.090 

435,730 

10,187.170 

317.285 

01,177 

1,475.687 

169,960 

11,144,894 

153,818 

5,912 

4.397 

1,893.433 

80.316 

798.200 

11.767.071 

2,080.043 

3.901,230 

13,775.430 

34,003 

3.491,284 

947.140 

1,622,786 

1,313,930 

8.207.274 

9,554,090 

1,825.523 

347,733 

1.445,513 

1,764.084 

233.715 

1.348.977 

15.911 

56.490 

6,035 

17,400 

1,291,195 

3,763,938 

170.780 
323,028 
634,883 

8.034.325 

1,485.129 
5,590 
7,987 
191,673 
308,222 
262,394 
467.046 

8,328,808 
925,973 
350,801 

6,944,14;i 
366,45b 

7,310,60S 
412,151 

1.571,879 

3,401,608 
519,274 
124,142 

7,883,602 

50,418 

248,350 

1.220,06 

1,068,570 
.555,897 
406,530 
475,299 
882.012 

4,966,863 

38,359 

Inc.   296 

58,397 

895,970 

8,141,705 

20,652 

7,30« 


l^ectout 
Year 


010.803 

404,384 
171.572 
202,348 

130.389 
454,226 

10,981,325 

260.262 

62,949 

1.41.5.715 

127,488 

11.853,915 

162.606 

11.535 

5.055 

1.964.798 

00.504 

682.100 

10.735.498 

1,926.162 

3,869.847 

12,847,305 

27,672 

3,216,066 

952.907 

1,884,513 

1.304,863 

8,337.604 

9,610.143 

1.967,549 

379.740 

1,429,201 

1,860,254 

223,277 

1.508,680 

16,463 

55,760 

10,302 

34,323 

842,194 

4,^07,992 

,517 
,3U 
,570 
,852 
,527 
,786 
,067 
,937 
,856 
,980 
,574 
,864 
,611 
432 
,564 
936 
500 
,908 
167 
,251 
0011 
551 
306 
023 
987 
532 
300 
427 
408 
932 
847 
935 
732 


163 

398 
699 

3,883 

1,445 
5 
6, 
262 
354 
277, 
326, 

8.679, 

1.094, 
284, 

7,000, 
376, 

7.377, 
418, 

l,.59i, 

3^358, 
555, 
144, 

7,793. 

28, 

24H, 

1,163, 

1,053, 
539, 
387, 
499, 
955, 

5,483, 

50, 

,227 

54, 

808, 

8,172, 

8, 


502 
547 
160 

874 
878 


UUADS 


Manlh  &  No  Eas 

Manirttiquo 

MarylM  .)(  Peuu.. 
tMexican  Cent'l.' 
t  Mexican  litem 

{Mexican  Ity 

J.Mexlcau.Souih'ii 
.Milieu  .t  So'w'u. 
Mineral  Range.. 
.Vlinneap  »^^  Ht  l>. 
.M  8t  P  <k  8  Ht  .\l . 
.Mo  Kan  <fe  'lexa- 
.Mo  Pac  <Jtc  Iron  Ml 

Central  Brancli 

Total 

Mob  Jack  &  K  C. 
.Mobile*  Ohio... 
^fa8h  Ch  <V  8t  L.. 
JNafl  RRof  Mex 
Nev-Cal-Oregou 
^^e^'ada  Central.. 
N  YC&  Hud  Riv 
N  Y  Out*  West. 
S  Y  Susq  &  Wesi 
Norfolk  <fe  West'ii 
Northern  Central 
Ncrth'n  Paclrtc. 
Nor  Shore  (Call.. 
Ohio  RlvA  West.. 
PaoiHo  Coast  Co 
ePenn— EastPAL 

cWestPA  E.... 
Pere  Marquette  ic 
PhilaBali&W'sh 
Phlla  &  Erie 
Pittsb  C  C  &  St  1. 
Raleigh  &  C  Fear 
Reading  Railway 

Coal  Air  Co... 

Total  Both  Cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rock  Isl'dCo.... 

St  Jos&Gr  1 

8t  L&  San  Fran  9 
8t  L  Southwest . . 
StLVan<teTH.. 
8an  Fran  <teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

,So  Paoihc  Co  6... 

Central  Pacilic. 

Gal  Har  &  S  A. 

Gal  Uou8<iB  No 

Gulf  WT&P.. 

Louis'a  West. . . 

Morgan's  L  <fe  1 

N  Y  T  <&  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RK  Co. . 

SoPaoSS.Llucs 

Tex  A  NOrl 

Southern  Railw'v 
Terre  H  <fe  Ind  ... 
Terre  H  <k  Peor.. 
Texas  Central  . .. 
Texas  <St  Paoiflc. 
Tex  S  V  &  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  P  la.  West  .... 

TolSt  L<te  W 

Tor  Ham  <fe  Bult . 
Jn  Pac  System  . . 
Virginia  <&  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

rt'm'sport&N.Br 
Wisconsin  Cent.. 
SVrightsv  <k  T'n.. 
Yazoo  <&  Miss.  V. 


Latest  (Hross  hammi/s 


Weeic 
or  Month 


July 

Auicust. ... 
August  .. 
July   

Angust 

Wk8epl  10 
Istwk.Sept 
August 
3d  wk  Sept 

.id  WkSrpt 

3d  wk  Sept 
3a  wk  8ept 
3d  wkSwpt 
3d  wk  Sept 
3a  wkSei-t 
WkSept  10 
3il  wkSopt 
3d  wk  Sept 
3d  wkSept 
.\ugust... 

July 

August.. . 
August  .. 
August... 

luly 

July.    ... 

August  .. 

February. 

July 

July 

July 

Jiuy 

3d  wkSept 

July 

July 

August.... 

June 

August 

August 

August 

July 

July 

3d  wkSept 

July 

July 

July 

3(1  WkSept 

August 

August  .. 
2d  wk  Sept 
Aueust. . . . 

July 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  . 
January... 
January... 
January  . 
January. . 
January. . 
3(i  wkSe»)t 

August 

August  ... 
3ii  wkSept 
3a  wkSepl 
August 
3d  wk  Sept 
3a  wk  Sept 
3(1  wk  Sept 
d  wkSept 

July 

August  .. 
3d  wk  Sept 

July 

3d  wk  Sept 

■luly 

3d\\k  Sept 
July 

AkUgUSt..    . 


Current 
Year 


1.97 


f 

34,332 

9.628 

30.780 

976.814 

550,471 

109.000 

20,071 

6.949 

12,919 

60,919 

21a,3 

451.130 

881.000 

35,000 

916.000 

8,3()8 

144.18c 

202.040 

203,853 

22.783 

1,746 

,321.209 

702, 57u 

211,510 

,809,571 

838,315 

,359,523 

30.321 

18.141 

600,765 

,481.103 

Dec.  32 

235.875 

,168,378 

719.545 

,084,430 

3,940 

,954,758 

,281,211 

,235.969 

127.989 

42.932 

9.680 

033.998 

91.795 

783.503 

176.635 

312,288 

158,335 

235.281 

120.179 

130.559 

460,659 

580.584 

77,226 

10,300 

161.517 

417.904 

30.084 

312,659 

70.159 

619.233 

453.189 

302.477 

972.252 

199.169 

61.243 

13,167 

227.968 

11.000 

90.872 

28.425 

77.995 

12,876 

065,60i 

50,832 

622,042 

610,181 

95,266 

17.479 

118,500 

11.520 

531.000 


Prevunu 
Year 


$ 

29.080 

7,608 

32.201 

2.002. 842 

536. -501 

94,800 

20,910 

3,953 

10.095 

58.391 

144.486 

375.501 

7  8 -2. 000 

25.000 

8U7.000 

6,189 

128,199 

195.956 

188.090 

18,895 

2,892 

7,092,629 

000,890 

218.104 

1,943.524 

923,015 

4,182,213 

33,284 

17,585 

560.363 

10995403 

3,200 

259.397 

1,146.678 

776,322 

2,221,304 


3,072 

2,850 

5,923 

124 

50, 

H 

3.937 

fl4 

2.885 

148 

210 

158 

229, 

103 

7.724 

1.349 

593 

99 

12 

101 

473, 

36 

238, 

65 

2,503, 


,882 

.949 

.831 

.•i58 

,95 

,579 

,780 

,372 

,22 

56 

,150 

624 

995 

326 

124 

578 

810 

724 

547 

821 

036 

645 

974 

,523 

802 


287.550 

883,621 

184.928 

54.015 

16,621 

208,839 

10.400 

79.258 

20,736 

60,827 

13,054 

4.588.158 

58,023 

521,970 

582.081 

90,036 

19.020 

145,578 

11.465 

550.814 


Ju  V    I    to     iMUft    hate 


Current 
iear 


* 

34.332 

18,865 

55,615 
,976.814 
.121.277 
,  1 1  2,000 
201.317 

12,685 
148,811 
684.128 
.758.098 
.137.540 
,092.005 
438.000 
,130,665 

86,891 
,672,783 
.276.162 
,435.422 

38,578 
1,746 
.764.887 
349,376 
391,771 
809.571 
^38.315 
430.916 
389.649 

18.141 
600.765 
.481,103 

fftc.  32 
.963.088 
.168.379 
719.545 
,992.940 

50.141 
,016,196 
.619.150 
.235.346 
127.989 

4-.i.932 
100.174 
,033.998 

91.795 
.783.503 
.809,252 
567.973 
328,481 
,554.479 
225,031 
,130.559 
,775.430 
.221,191 
807.199 

96.570 
,144,280 
,990,794 
292.660 
,570.550 
081,749 
,658,844 
,405,692 
.253.290 
,525,095 
364.161 
122,839 
151,972 
,300.902 

23,0»0 
998,514 
305,722 
877,10.- 
134,300 
665.602 

97.523 
377.710 
610.181 
025.077 

17.479 
586.346 

11.526 
051,844 


Previous 
Year 


29,6S6 

16.728 

60.831 

2,(X>2.842 

l,079,6«i9 

1,073,300 

184.671 

7,711 

125,800 

696.588 

1.602.876 

3.792,078 

9,654,151 

382,000 

10,036.151 

65.989 

1.599.435 

2.;J00.359 

2,510,294 

36,>>35 

2,892 

13,942.093 

1.364.087 

482.820 

1,943.524 

923.015 

8,3:i0.848 

345.070 

17.585 

560.363 

10.995,403 

3.200 

2,709.246 

1,146.678 

776.322 

4,386,595 


6,204 

5,876 

12,080 

124 
50 

125 
3.937 

114 
2.885 
1,573 

425 

310 
2.510 

203 

7.724 

12.84  7 

4,014 

696 

106 
1,168 
3,013 

288 
2,344 

565 
17,932 


302 
,547 
849 
258 
.957 
452 
780 
872 
227 
.534 
,132 
949 
,659 
297 
124 
305 
019 
201 
623 
165 
301 
262 
219 
161 
714 


1.917.719 

9.950.708 
361.844 
103.589 
117,684 

2,265.273 
20.900 
928.463 
302.1  SO 
739.703 
127.593 

4,588.153 
118.943 

5,058.920 
582.081 

1,096.450 
19,020 

1.639.140 
11.465 

1.004,783 


VAKIOUS    FISCAL.     Yli.lKN. 


ROADS 


dross  Earnings    \CMrrent  Year  .I^evious  Year 


Allegheny  Valley 

Atlanta  &;  Charl  Air  Lino.. 
Atlaut-c<*b  Binuinghaiu  a 

Beilclontf,  Central 

Chic  .St  P  Minn  &  Omaha.. 

Cumberland  Valley 

IiitciiKitional  & Ut  Niirlh'n 

Lake  ICrie  <Vc  Western 

Main.-tfc  <&  North  Eastern 

ilani.^ii(iuc 

Marjliind  &  Pennsylvania 

Missouii  I'aciUc 

Central  Branch 

Total 

Mexican  International  ... 
;Mexicau  Railway 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 


1  to  July  311 
1  to  July  31 
1  to  June  30 
1  to  Aug.  3 1 
1  to  Aug.  31; 
1  tu  .Jan.  31 
1  to  Sept.  2 1 
1  to  Aug.  3 1 
1  to  July  31 
1  to  Aug.  3L 
1  to  Aug.  31 
1  to  iStjpt.  2 1 
1  to  Sept.  21 
1  to  Sept.  21 
1  to  Aug.  31 
1  to  Sept.  10 


Detreatf.    \ 

1,466.790 

398.728 

35.367 

6.805.5,59 

149,750 

3,025,504 

3,'i07.241 

2.">0.043 

54.827 

155,077 

29,246.'285| 

1.243,0001 

30.4s9.285i 

4.682,884 

4,150,900 


$300,754 
1,321,759 

'48.661 

7,564,567 

125,193 

3,715,492 

3,403.592 

217.678 

40.408 

103,457 

29.170.032 

983.000 

30.1.59,632 

4.800.242 

3,812,800 


ROADS 


Orost  Earnings     Current  Year  .Previous  Year 


tMexican  Southern 

JNational  RRof  Mexico... 

Northern  Central 

North  Shore 

cPenusy.,  East  of  P  &  E. . . 

fWest  ot  P<t  E 

Pcrc  Mariiuet to ic 

Phila  Baltimore  &Wa.sh.. 

Philadelphia  &  Erie 

Pitts  Ciu  Cliie  &  St  Louis.. 

Rio  Grande  Juiutiou 

St  L  Vuudalia  &  Terre  H  .. 
Terro  Haute  <fe  Indianap  .. 

Terre  Haute  <&  Peoria 

Texas  <fc  Pacilic 

West  Jersey  &  Seashore... 


Jan. 
Jan. 
Jan. 
Mar. 
Jau. 
J  an. 
Jau. 
Jau. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept  7i 
1  to  Sept.  21 
1  to  July  31 
1  to  Feb.  29, 
1  to  July  31 
1  to  July  31 
1  to  Sept.  21 
1  to  JiUy  31 
1  to  July  31 
1  to  Aug.  3 1 
1  to  July  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 1 
1  to  Sept.  21 
1  to  Jiuy  31 


$811,333 

8.334.890 

5.716,909 

632.652 

60.176.779 

Uc-rewse. 

8,296,251 

7.741.089 

4.190.211 

15.611.100 

350.819 

2.'29 1.559 

1,695.751 

525,109 

7,739.551 

2,385,633 


$696 
8.287 
5.963, 

538 
71,150 
1.698 
8.000, 
7.770 
4.384 
16.207, 

307, 
2.014, 
1,029, 

506, 
7.850, 
2,306, 


.405 
,073 
,209 
,435 
,679 
,300 
,•.^74 
089 
328 
,439 
639 
•200 
224 
137 
,796 
933 


t  Results   on   Monterey  He  Mexican    Gulf  are  luoluded  for  both  periods.  1  iMexicau  ourreuoy.        i>  Includes  the  Hous.  <s  Tex.  Cent. 

»nd  Its  subsld.  lines  In  both  years  and  for  both  periods.  «  Covers  Hues  directly  oi>erat6<t.  '/  Includes  the  Chicago  a  Eastern  Illinois  in  Dota 
years.  /  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  aud  Sauford  &  Mt.  Petersburg  Rys.  in  both  years.  ic  Includes  Lake  Erie 
&  Uet.  Riv.  Ry.  from  Jan.  1  both  years.  a  These  ligurei  are  for  the  oousolldated  oompaay,  Inoludins  Titton  TUost.  &  Gulf  and  Xlftou  <k 
Kortheastem. 
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Latest  Gross  Earnlngrs  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  third 
weflk  of  September,  The  table  covers  43  roads  and  shows 
8'80  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year. 


8d  week  of  September. 


Ann  Arbor - 

Buffalo  Rooh.  &  Plttsb'jt 

Canadian  Northern 

Oanadlan  Paolflo.. 

Central  or  Qeoreia 

Chattanooga  soutliem. 

OMoago  wreat  Weetern. 

Ohlo.  Indian'  Ur  &  boni  8V . 

Chle.  Term.  Trangfer.— 

Colorado  &  Soutliern — 

Denver  *  Bio  Grande  . 

Detroit  Sonthem 

Dnluth  So.  Shore  &  Atl . 

Qr'nd  Tronh  of  Canada  > 
Grand  Tronfe  West ..  > 
Det.  Gr  Hav  A  Mllw.  - 

Onll  &8blD  Island 

Hooking  VaUey • 

International  &  Gt.No.. 

Iowa  Central 

Kanawna  &  Of  lomgan. . . 

Lonlsvllie  &  NaeHvlile.. 

Hlneral  Ranee 

Mlnneapoil8  <fe  St.  Lools 

Minn.  St.  P.  &  8.  Ste.  M.. 

Bio.  Kansas  is  Texas — 

Mo.  Paolflc  &  Iron  Mt. . . . 
Central  Branch 

Mobile  A  Ohio 

Nashv.  Chat.  &  St.  Lools. 

National  RR.  ol  Mexico. . 

Pere  Marqaette....  .... 

Rio  Grftnde  Sonthera. . . 

St.  liODis  Southwestern. . 

Sonthem  Railway ...... 

Texas  Central 

Texas  &  Paolflc 

Toledo  &  Ohio  Central.. 

Toledo  Peoria  A.  West'n 

ToL  St.  L.  A  West 

Wftbaah 

Wheeling  A  Lak  e  Erie. . . 

WlMonsls  Central 

Total  (43  roads) 

Net  Increase  (830  p.  o  i 


1904. 


S 

36.870 
178,172 

65,600 
971.000 
220,^00 
1,987 
157,077 
122,4-22 

29,53"' 
146.222 
348. 4U0 

32,8S2 

53,005 

742,985 

37,747 

157.686 

162.711 

62,507 

33,016 

782.400 

12  191 

60.919 

213,372 

451,130 

881.000 

35,000 

144.188 

202.040 

203,853 

285,875 

9,686 

176.(}ii5 

972.  iS'i 

18,167 

227,968 

90,87/ 

28.425 

77,995 

622,642 

95.2He 

148,500 


1903. 


Increase. 


9,230,702 


9 

37,187 
165.046 

61,200 
888,000 
186.600 
2.214 
184,868 
118,545 

32,«41 
154.276 
364,HO0 

34,720 

53,492 

736,730 

37,369 

153,165 

140.S70 

46,915 

32,903 

735,225 

10  095 

58.3  >1 

144,486 

87'>,504 

782.000 

25,000 

128.199 

195,956 

188,690 

259,397 

8,579 

143,567 

88^621 

16.621 

208,-89 

79.258 

26,736 

60,827 

521,970 

90,03c 

145,578 


13,126 

4,400 

93.000 

38,900 


3,877 


8,623,61.6 


7,255 

378 

4,521 

12.341 

6.592 

143 


2.096 

2,528 
68,886 
75,626 
99.000 
10,000 
15,989 

6,084 
15,183 
26,478 

1,107 
28.068 
88,631 

1,646 
19,129 
11,614 

1.689 

17,168 

100,672 

5,230 

2,922 


768,159 
707,086 


Deereate. 


317 


227 
27,791 


3,104 

8,054 

16.400 

1,868 

487 


2.826 


61,073 


For  the  second  week  of  September  our  final  statement  covers 
50  roads,  and  shows  6-44  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  tgeek  of  September. 

1904. 

1903. 

Itiereate. 

Deerecue. 

PrevlouBly  rep'd  ( 43r'de 

8.889,561 

S 
8,378,806 

9 
635.087 

9 
119,332 

Interoceanlo  (Mex.) ... 

!I1 19.100 

1193,950 

25,l.'50 

....  ... 

Mexican  Railway 

1I10<»,000 

1194,800 

14.200 

Mob.  JachBon  &  K..  City. 

VS.sef 

116,18' 

2.179 

Rational  RR.  of  Mexico . 

206,258 

193,576 

12,683 

Seaboard  AlrLlne 

235,V8 

229,9^5 

6,28? 

.... .... 

Texas  Central 

17,919 

11.8  ;7 

6,092 

Toronto  Ham.  *  Buffalo. 

12,87t) 

13,064 

178 

Total  ( so  roads) 

9,598,364 

9,017,197 

700,677 

119,510 

Ret  Increase  (6-44  p.  O. 

.--. 

681,16- 

U  Week  ending  Sept.  10. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
iag  shows  the  gross  and  net  earnings  of  Stbam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  glvec 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
Ihia  kind  will  be  found  in  the  Chroniolb  of  Sept.  24, 
1B04.     Ths  n^zt  will  appear  in  the  issue  of  Oct.  22,  1U04. 

—  aross  Earnings. — Net  Earnuigs. . 

Current  Previous  Cm-rent  Previous 

Tear.  Tea?:  Tear  Tear. 

Roads.                        $  $  $  $ 

AtOh.T.*B.  Fe.b.-Aug.     5,444.334  5,594,733  tl,918,850  t2,151,702 

July  1  to  Aug.  31. ...10,187,170  10,981,825  13,270,739  14,114,938 

Atl'ta&Ohar.A.LuaJuly        317,286  260,262  76.787  79,090 

Butt   B.  APlttbs.b.Aug.        736.216  762,274  308.203  381,188 

July  1  to  Aug.  31....   1,384,411  1,469.659  565,137  741,260 

Canadian  Northern.  Aug.       302,700  250.800  99,600  81,700 

July  1  to  Aug.  31....       606.600  605,600  190,600  170,900 

Canadian  Paoltlo.a  Aug.     4,474,237  4,076,154  1,527,930  1,434,103 

July  1  to  Aug.  31....    8,873  071  8,073,498  2,977,582  2,752,630 

Cent,  of  Qeorgla.a.Aug.        725,992  685,687  170,200  86.33S 

July  1  to  Aug.  31..-.    1.471,648  1,400,662  361,687  201,784 

CentofN.  Jersf^y.b.Aug.     1,979,575  1,988,260  960,814  934.802 

July  1  to  Aug.  31 7;..    3,901,230  3,869,847  1,690.386  1,768,423 

Ohesap.  4  0hlo.b..Aug.     1.819,781  1.645,2tfl  744,155  ^OO'^l^ 

July  1  to  Aug.  31....    3,491,284  3,216.666  1,859,540  1,203,874 

Ohio.  M.<Ji8t.  F.a.-Aug.     4,205,054  4,178.541  1,445,003  1,453  144 

July  1  to  Aug.  31....    8,207,274  8,337,604  2,889,817  8,094,926 

Copper  Range  a  ...July          66,490  55,760  28,512  82,075 

Detroit  *  Maok'c.aAug.          90,343  79,686  35,261  26,662 

July  1  to  Aug.  3i..-.       170.780  163,517  56.732  51,850 

Erle.a         Aug.     4,103,880  4,455,601  1,415,045  1,494.311 

July  1  to' Aug.  3 iTT..    8,034,325  8,883,852  2,802,888  3,117,891 

Falrohlld&N.  fcirtHt.Aug.            2,^66  3,057  def.89l  def.330 

July  1  to  Aug.  31....           5,590  6,786  der.397  98 

Georgia  RK.a...        Aug.        193.666  178.248  46,137  32,666 

July  1  to  Aug.  31   ..       363,222  354,858  86,211  72,248 

Hocking  Valley  .a..Aug.        609,478  584,167  270,630  239,482 

July  1  to  Aug.  a  1....    1,164.949  1,153,5.54  600,293  465,844 

Ind.  111.  Alowa.a.-Aug.         129.835  122.469  31.920  16,871 

July  1  to  Aug.  3i....       248.350  243.987  60,044  80.926 

lowaijentral.a  ..  Aug.        208,337  202,616  r25,608  r^'.MS 

July  1  to  Aug.  31....       401,723  397,378  r52,223  r88,3.i9 


—  G7-0SS  Earnings. — . , Net  Earnings. ■ 

Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 


Kanawha  &  Ml  oh .  a.  Aug. 

July  1  to  Aug.  31..., 
Lehigh  Valley  BR  bAug. 

July  1  to  Aug.  31  ... 
Maryland  &  Penn.-Aug. 

Mar.  1  to  Aug.  3i.,.. 
c  Mex.  Internat'l.-.Aug. 

Jan.  1  to  Aug.  3l  — 
Mexican  Tel'phone  July 

Mar.  1  to  July  31.... 
\Illlen  &  Southw.a  .Aug. 

July  1  to  Aug.  31.... 
Minn.  <%  8t. Louis. a. Aug. 

July  1  to  Aug.  31  — 
cNat'l  BR.  of  Mex . .  Aug. 

Jan.  1  to  Aug.  31 

New  London  Northernb 

Apr.  1  to  June  30 

July  1  to  June  30 

sr.  y.  Ont.A  West.aAug. 

JxUy  1  ta  Aug.  31.... 
ST.  Y.  8ns.  &  West.a.Aug. 

July  1  to  Aug.  31.... 
Raquette  Lake  b — 

Apr.  1  to  June  30 

July  1  to  June  30 

aeadlag  oompany— 
Pnlla.&  Bead'g.b.  Aug. 

July  1  to  Aug.  31  — 
Coal  &  Iron  Co.  b. Aug. 

July  1  to  Aug.  31.... 
Total  bothCo.'s.bAug. 

July  1  to  Aug.  31.... 
Beading  Co. b Aog. 

July  Ito  Aug.  31.... 
Total  allCo.'8.b..Aug, 

July  1  to  Aug.  31.... 
Rio  Grande  Jnnot.- July 

Deo.  1  to  July  31.... 
St.  Lawrence  &  Adlr'k b— 

Apr.  1  to  June  30.... 

July  1  to  June  30.... 
St.  Louis  S'west.b..  Aug. 

July  1  to  Aug.  31.... 
San  Fr.  &  N.  Pao.a.Aug. 

July  1  to  Aug.  31.... 
Texas  Central. a —  Aug. 

July  1  to  Aug.  81.... 
Toledo  <b  O.  Oent.a.Aug. 

July  1  to  Aug.  31. — 
Virginia  &  So'thw.bAug. 

July  1  to  Aug.  31.... 
veabash.b Aug. 

July  1  to  Aug.  31  — 
Wheel.  &L.  Erie. b. Aug. 

July  1  to  Aug.  31..-. 


164,791 

309,609 

2,410,317 

4,966,863 

30,780 

155,677 

550,471 

4,682,884 

24.772 

120,968 

6,949 

12,685 

253,845 

600,660 

946,057 

7,720,563 

260,903 
1,035.628 

702,570 
1.349,376 

211,510 

391,771 

3,746 
22,162 


151,950 

291,153 

2,754,704 

5,483,935 

32,201 

163,457 

536,801 

4,800,242 

22,824 

113,049 

3,953 

7,711 

265,058 

511,285 

939,818 
7,722,623 

259,808 
1,014,554 

680,890 
1,364,087 

218,104 

482,820 

2,768 
22,067 


36,258 

51,644 

1,000,865 

2,082,423 

11,379 

43,075 

213,256 

1,951,835 

10,111 

54,833 

1,454 

2,505 

vl02,030 

vl88,912 

309,215 

2,447,276 

65,191 
172,549 
289,141 
534,196 

58.854 
118,858 

def.3,188 
def.3,990 


2,964,758  3,072,882  1,297,967 

5,616,196  6,204,302  2,386,145 

2,281,211  2,850,949  71.451 

4,619,150  5,876,647  232,717 

6,235,969  5,923,831  1,369,413 

10,335,346  12,080,849  2.618,862 

115,385 

234,198 

1,484,773 

2,853,060 

42,932    60,957  f  12,879 

350,819   367,639  fl05,246 


66,488 
266,821 

714,139 

1,356,120 

158,385 

328,431 

61,989 

101,992 

387,935 

753,306 

60,832 

97,523 

2,480,785 

4,562,937 

397.136 

746.680 


76,019 

269.395 

588,490 

1,142,036 

158.624 

310.949 

43,088 

77.231 

368,459 

688,304 

68,023 

118.943 

8,121,424 

4,121,580 

402,832 

827,871 


28,613 
111,042 
241,802 
428,043 

46,491 
114,938 

13,824 

16,649 
144,489 
273,996 

26,790 

39.705 

705.795 

1,198,301 

91.814 
177,916 


26,998 

42,307 

1,264,804 

2,441,362 

13,085 

54,053 

216,588 

1,879,308 

11,345 

55,066 

1,284 

2,570 

vll3,194 

V199.692 

263.080 
2.629,462 

def.  5,432 

36,496 

283,838 

482,228 

81,850 

201,379 

def.3.730 
def.2,674 

1,312,817 

2,643,390 

325,148 

768,780 

1,637,960 

3,402.120 

115,395 

235,436 

1.753,355 

3,637,546 

f  15,287 

f  110,291 

48,387 
158,314 

180,098 

325.431 

61,031 

113.282 

3.118 

det.6.174 

98.613 

198,752 

9.423 

30.729 

671.332 

1,261,602 

122,199 

248,295 


m  Net  earnings  hereglven  are  after  deducting  taxes. 

b  feti^arnings  hereglven  arabeforededaotlngtaxes. 

c  These  figures  are  In  Mexican  currency,  and  are  oonrertlble  Into 
gold  at  the  current  rate  of  exchange. 

fThlrty  per  cent  of  gross  earnings.  *«„.,„„ 

r  For  Angnst  additional  Income  is  $7,826  this  year,  against  $9,468 
last  year.  From  July  1  to  Aug.  31  additional  Income  is  $13,150 
this  year,  against  $14,319  last  year.  „,„„..,     ^.  .     . 

T  For  August  additional  Income  Is  $10,750  this  year,  against 
*l 6,860  last  year.  From  July  1  to  Aug.  31  additional  Income  la 
$20,532  this  year  against  $31,729  last  year.  

t  For  August,  19U4,  taxes  and  rentals  amounted  to  $190,463, 
against  $149,216,  after  deducting  which  net  for  August,  1904,  waa 
$1,723,386,  against  $8,002,486.  From  Jnly  1  to  August  31,  1904, 
net  after  deducting  taxes  and  rentals  Is  $2,884,169  this  year,  against 
ij>3,776.756  last  year. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

, — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.—, 

Current      Previous       Current      Previous 

Tear.  Tear.  Tea?:  Tear. 

$  $  $  $ 


Roads. 

Cent,  of  N.  Jersey.. Aug.  1697,557 
July  1  to  Aug.  31. ...111,160,923 

Copper  Range .July  8.437 

Georgia  RR Aug.  a^2,105 

July  1  to  Aug.  31. al04.900 

docking  Valley Aug.  70,672 

July  1  to  Aug.  81....  141,436 

ndianalll.A  la  ...Aug.  17.874 

July  1  to  Aug.  31....  40,998 

Kanawha  &  Mich. ..Aug.  20,140 

July  1  to  Aug.  81....  40,347 

Maryland  &  Penn.. Aug.  2,876 

Mar,  1  to  Aug.  31....  17,250 

New  London  Northern- 
Apr.  1  to  June  30....  63,028 
July  1  to  June  30 251.731 

R.Y.Ont.&  West... Aug.  g57.772 

July  1  to  Aug.  31....  gll5.450 

Raquette  Lake — 

Apr.  Ito  June  30 S,?15 

July  1  to  June  30  ...  14,667 

tieadiug— 

All  oorapantes....Ang.  865.nOO 

July  1  to  Aug.  bl  ..  1,731.000 

HU.Griuid«  Juuot..  July  8,333 

Deo.  1  to  July  31....  61,166 

St. Lawrence  A  Adlr'k - 

Apr.  1  to  June  30....  2.5,069 

July  1  to  June  30....  103.332 


17496,036 

11995,853 

5,876 

a51.680 

al03,360 

80,999 

164,100 

17,833 

40,706 

19,070 

38.055 

2,875 

17,250 


363,257 

739,463 

20,076 

*def.6,968 
*df.  17,777 

*212,949 

*384,061 

14,046 

19,046 

*16,680 

*12,471 

8,504 

25,825 


438,765 

772,569 

26,200 

'df.  18,929 

*def.673 

*168,483 
♦314,209 

def.  962 
def. 9.781 
•8,470 
*6,571 
10,210 
36,803 


62,260  2,163  def.67,698 

254,088  der.79,182  df.217,59a 

CC4,672        231,369        169.266 

B  131,883        418,746       360,845 


3,311   *def.6,142 
14.068  *df.  17,984 


885.264 

1,770,63S 

7,708 

61,666 


619,273 

1,122,060 

4,546 

41,079 


32.928    'def.1,009 
89,892  *8,585 


♦def.6,780 
*dI.16,080 

868.091 

1,867,018 

7,679 

48,635 

*10,9S4 
*64,834 


i:iJJ 
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Koadg. 
San  Prau  diNo  Pac  Aug. 

July  1  to  Aug.  3<      . 
Te jc  HH  Central Aug. 

July  1  to  Aug.  31  — 
Tjlfiilo  (Ji  OJilc  <  (-n  .Aug. 

July  1  to  Aug.  31 


. — ItU.,  ItetUalt,  etc. — . . 

Oiirmil  I'rrviintx 

Yeiir.  Year. 

$  * 

27,047  26.012 

54,949  52,023 

2.5''3  2,.'>83 

S.lb6  5,166 

36.ri25  3H.478 

75.075  78,858 


-Bat.  of  Ntt  Earn'gs.-^ 
Current       I'rerioun 


Year. 

19.444 
59,9d9 
11  211 


Year. 

25.019 
61,259 
?8\ 


11.383  def.lO.SiO 
•1 15,191  •60.148 
•213.578      •120,555 


'  After  ullowlng  for  other  Inoome  received. 

a  'JharKes  here  luclude  road-rental  (v^ld  by  lessees)  and  other 
deductions. 

e  Theae  are  net  oharKes  after  allowing  for  other  Inoome  received. 

X  Included  In  the  fixed  charges  In  tblf*  fiscal  year  are  expenditures 
for  renewals,  addlttoua  Hnr)  linprovetnentB  amoiintlnK  to  ^l  12,269  for 
AiiRTiHt.  and  to  $l<vi. 260  t'.)r  period  JalyltoAag  31.  There  wore 
no  oharRes  to  thla  account  the  previous  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

E^BMINOI. 


Albany  A  Hudson  . . . 
American  R'ys.  Co.  || . 
Anr.  Elgin  &  Chlo.  Ry 

Blnxhamton  Ry 

BoBton<)i  Woroecter.. 
Bnj]lnKt'n(Vt.)Trac 
Oal.  GasA  Electric.. 
Cent.  Penn.  Tract.... 
ChleaKO  &  Mil.  Eleo. 

Chio.  &  Oak  Part 

Oln.  Darton  &  Toi.Tr 
Oln.  Newp.  <fe  Coving 
Light  &  Traction. . . 
Citizens'  Ry.  &  Llghi 
(lyinsoatlne,  Iowa).. 
Oleve.dt  So.W.Ir.Co.. 
Oleve.  Palnsv.  &E.. 
Detroit  Dnlt«d  Ry..iJ 
Duluth  Street  Ry... 
East  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  <fe  Wabash 
Valley  Traction... 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

4  Land  Co 

Hon  gh ton  Co.  St.  By 
IlllnolB  Traonon Co.. 
Indlanap.  &Ea8t.  Ry 
Indlauap.A:  Martins- 
ville Rapid  Tran.. 
Intemat'l  Tract.  Co. 
Systt^m  (Bnflalo)... 

Ittaaoa  Street  Ry 

JaokBonviUe  Eleo.Co 
Kansas  City  By.&U. 
La]c»  Hhore  Elec.  Ry 
Lehigh  Val.  Trao.  Co 

Street  Ry.  Dep 

Eloiicrlc  Light  Dep 

OexliigtonRy 

London  St.  By.  (Can.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MIL  Eleo  Ry.&Lt-Co 
MiLLtHeat&Tr.Co 
Montreal  Street  By. 
Munoie  Hartford   <h 

Ft.  Wayne 

Moak.  I'r.  &  Light.  Co 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Oas  Department. . . 

New  London  St.  Rv 

Norfolk  Ry.  &  Lt.  Co. 

Railway 

City  Gas  Co 

Nor.  Uhlo  Tr .  &  Lt.  Co 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Orange  Go.  Traction. 
Peeks.  I/fg  &  BR.  Co. 
Philadelphia  Co.  and 
AfHUatedCorpor's. 
Plttebnrgh  MoKees- 
port  &  Greensb'g.. 
Pottsv.  Union  Tract. 
Bye  Co.G«n.— Roads. 

UghtOo's 

Etochenter  Rallwav  . . 
Rooh.&East.Rap.Ry. 
Kookford    Belult    & 

Janes  vlUe 

St.  Joseph  (Mo.)  Ry. 
Lt.  Heat  &  Pow.  Co. 

&t.  Louis  Transit 

Sao  Paulo  (BrazU) 
Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Go. 
Soranton  Railway. .. 
Seattle  Electric  Co.. . 
Soath  Side  Elevated 
Sprlngfl'd  &  Xenia  Tr 
Byraoaeie  Rap.Tr .  Ry . 
Tampa  Electric  Co. . . 
Terre  Haute  Eleo.Co 
Tol.Bowl.Gr.&So.l'r 
Toledo  Rys.  &  Light. 
Toledo  &  Western.... 

Toronto  Railway 

Iwln  Gity  Bap.  Tran. 
United  of  San  Fran  . 
Wash.  Alex.  A  Mt.  V 
YonTurstown-Sharnn 


Latest    8roi$  JCarn\uj$ 


WultorJUi 


August 

AngUHt.... 

August 

August 

August 

August 

July 

August 

August 

August 

August 


July. 


August 

August... 
August... 
.3d  wk  Sept 
3d  wk  Sept 
August... 
August... 


July.... 
WkSept  26 


Our'nl    Fre^ut 


gear. 

81.562 
145,254 


August. 
July.... 
Auiiust. 

August. 

August.. 

August.. 
August. . 
July.... 
July.... 
July.... 


August.. 
August  . 

AOKUSt.. 

July..... 
August.. 

AUKUSt.. 
August.. 

August.. 
August.. 

August.. 

August. . 
August.. 
August.. 

August.. 


July-... 
July.... 
August. 
August. 
August. 

July 

May.... 


June . 


June 

August 

August 

August 

August 

August.... 

August 

August 

August 


25,372 

213.473 
50,201 
30,4  6r 

62,558 
56,545 

109.007 

9.583 
46,535 
2  J, 04V 
87.437 
12.4^3 
93,39.'> 
47,423 

59,932 

128,88e 

25,696 
17,471 
71,00( 
17.966 


Year. 

* 

34  980 
144.64V 

58,553 

27,879 

55,H6f' 

9,261 

S  JO,857 

53,199 

55.087 

63,043 

01,343 

121,410 

10,007 
51,488 
25,845 
95,811 
11,727 
180.633 
41.891- 

67.664 
133,259 

26.38? 
20  600 
79.768 
22,237 

13,674 

434,03.'' 

18,161 

25.222 
365,379 

74,089 

66,150 

12,934 

35,6  9 

19,230 

9,424 

160.454 

272,325 

50,336 
236,246 

17,647 

13,459 
2,691 

3.84H 
12,753 

74,237 

9,446 
9!i,963 
48.62t 
96,8j^ 
13,844 

7,911 

1,187,318 

15,876 
23.312 
41.65() 
2,079 
137.369 
24,732 

14,974 

62,624 
1014,7761659,535 


Jan   1 10  ljale.»i  n    e 


twrenl    Prenouf 
Fear.        Tear. 


429,980 
11,337 
21,677 

"67,i86 

54,633 
11,932 

35  836 
18,817 

9.104 

159,606 

264.920 

49,338 

211,816 

14,019 

13,321 
2,295 
3,301 

10,798 

71,428 
7,742 
97,539 
43,860 
93,144 
16.202 
9,308 

t,aiO,U9 

13,351 

22.344 

36  9t<2 
1.958 

119,304 


192,44? 
950  402 
293,390 
170,102 

'63.494 
2,173,393 
353.827 
270,66^ 
525.777 
324,859 

730,268 

67.335 
80H,782 
149,1 3  i 
3,266,27" 
446.22r 
844,814 
302,21  J 

326.57f 
U.234,386 

216,208 
110.51'. 
618,479 
139,0?  7 


« 
178.836 
894,592 

16i,659 

'60,34'5 


2,739,834 


164,547 

2,324,333 

345.092 

409,173 

106,.o50 

2 14,38 1 

97.721 

68.002 

1,382  10 

2,084,94 

2^9,H46 
1,639,427 

118,947 

64,177 
21,810 
28,581 


372.925 

90,708 

588.929 

359,842 

84v>.213 

62,647 

39,014 

7,928,594 

68,644 
135,114 
225,275 

16,929 
984,699 


16,084        86,860 
64,770 


July 

July 

AUKUSt..  .. 

July 

August... 
WkSept  18 

July 

July 

July 

July 

August — 

July 

WBSept24 
3d  wk  Sept 

August 

Aui^nat 

July 


106,000 
61,463 
81,718 

197,392 

109,190 
942 
76.291 
28,802 
64,218 
24,134 

156,367 
21,589 
46,419 
79,762 

552,230 
21.159 
40  020 


100,587 
50,311 
80.035 

184  931 

112,601 
1,144 
71.946 
26.101 
42.044 
26.402 

160.615 


42,264 

80.44  V 

*  572,603 

20,604 


344.804 
153,715 
531,694 
341,503 

682,391 

63,883 
287,072 
141861 
3,175.668 
449,491 
666,781 
805,694 

291.919 
1,071.932 

l''6,R57 

107,750 

499,347 

94,545 


2,624,877 

138,251 

327.089 

428,515 

99.762 

201,188 

93  8S6 

bl,35^ 

1,355,605 

1,964,082 

27-*, 378 

1,468,347 


64,804 
23,432 
29,079 


343,040 

78,915 
582,'^87 
293,347 
811.657 

59,622 


7,728,567 

65.967 
129.117 
212.V86 

15,309 
838,474 


89,861 


6,246,856  4,766,704 


305.10- 

570,36f 

1,320,00^ 

1,016,277 

Sg.SOJ- 

489,293 

201,500 

314,06(< 

148.459 

1,139,603 

118.929 

1.757,592 

3,101,663 

1,299,368 

160,292 

264.288 


289,716 

540.954 

l,174,3S8 

1,017,479 

40,660 

454,021 

171,992 

249,857 

160.112 

1,075,918 


1,659,490 

i.921,736 

4,u39,380 

152,253 


•  Grand  Army  of  the  Repablio  annual  encampment. 
}  Spanish  silver. 

II  These  are  results  for  properties  owned 

n These  earrings  Inolade  the  Detroit  United  By.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Sandwloh  Windsor  di  Amherstbarg  By. 


Street    Hallway    Net    EarnlBffg.— In  the  foUowingwe 

show  )otb  the  <ro88  and  the  net  earninKS  to  lateet  dates  of  all 
STHKET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  o^  the  steam  roads,  the 
returns  of  the  litferent  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 


—  aroHK  EamingH. — . . 
Current       PrrrutuM 


Xet  Earnings.— ~t 

Current       I'revUma 


lioada. 

Alb'nyAHud.RR.aAug. 
JaxL   1  to  Aug.  31 

Aurora    Elgin   A    Chica- 
go  By Aug. 

Jan.   1  to  Aug.  ^li 

July  1  to  Aug.  31.... 

BlnfbHmton  Ky.b..Aug. 

Jan.   1  to  Aug.  31 

Oct.    1  to  Aug.  31.... 

Boston  it  Worcester.  Aug. 
July  1  to  Aug.  ;<1  ... 


Central    Pennsylvania 

Traotlo  n  Co Aug. 

JaiL   1  to  Aug.  31 

Ohic.  &  MUw.  Elec  Aug. 

Jan.   1  to  Aug.  31 

Olnctnnatl  Dayton  A  To- 
led"  Traction. b... Aug. 

June  1  to  Aug.  31 

Oin.Newp  A  Gov.  Light 
A  Traotion.a July 

Jan.  1  to  July  31 

Olev.Palnesv.A  E...Aug. 

Jan.  1  to  Aug.  31  — 

Cleveland  Southwestern 

Traction  Co Aug. 

Jan.  1  to  Aug.  31 

Detroit  United  Ry.n  (all 
properties)  .a Aug. 

Jan.   1  to  Aug.  3i 

0«lnth  Street  Ry.b.Aug. 

Jan.  1  to  Aug.  3i  — 
East  St.  LoulsASub.Aug. 

Jan.  1  to  Aug.  Sl  — 
Blgln  Auro.  ASo.b  Aug. 

Jan.   1  to  Aug.  31 

July  1  to  Aug.  31... 
Fort   Wayne    A  Wabach 
Valley  rraofi"n  ..July 

Jan.   1  to  July  Si 

Honolulu  Rapid  Transit 
A  Land.b Aug. 

Jan.  1  to  Aug.  3i  — 
Houghton  County  St.  Ry. 
(Hancock,  Ml  oh.)  July 

Jan.  1  to  July  3i.... 
m  Illinois  Trac  Co.Aug. 

Jan.  1  to  Aug.  31     .. 
Ind'p'UsAEaot.  Ry.Aug. 

Jan.  1  to  Aug.  31  ... 
Indianapolis  A  Martins- 
ville Rap.  Trans.. Aug. 
International  Tract.  Co. 
8ystem(Buffalo)b.Ang. 

Jan.   1  to  Aug.  3i 

July  1  to  Aug.  31 

Ithaea Street  By..  Aug. 
Jacksonv.  Elec.  Go. July 

Jan.   1  to  July  3l 

Kan.  City  Ry.A  Lt.aJuly 

June  1  to  July  31 

Lake  Hh.  Eleo.  Ry.aJtily 

Jan.  1  to  Jxily  al  — 
Lexington  Ry.  b...Aug. 

Jan.  1  to  Aug.  31  — 
Loud.  St.Ry(Car\.)aJal7 

Jan.  1  to  July  31 

Madison  Traction  .Aug. 

Jan.  1  to  Aug.  31 

Milwaukee   Elec.  Ry.  A 
Light  Co..b Aug. 

Jan.  1  to  Aug.  3i  — 
Milwaukee  Light,  Heat  A 
Traction  Co.b — Aug. 

Jan.   1  to  Aug.  31  — 
Montreal  St.  Ry...  Aug. 

Oct   1  to  Aug.  31.... 
Mnncie  Hartford  A  Fort 
Wayne  Ry  Co. a.. Aug. 

Jan.  1  to  Aug.  31  — 
wew  London  St. Ry.Aug. 
Norfolk  Ry.  A  Light  Co. 
(Railway  Co  )      .  July 

Jan.   1  to  July  31 

Olty  GaeOo.  —  July 

Jan.  1  to  July  3i.... 
North.  OhioTrac.*Llght 
Oo.a Aug. 

Jan-   1  to  Aug.  31     .. 
North.  Tex.  Tract,  b  Aug. 

Jan.  1  to  Aug.  31  ... 
Orange  Go.  Tract.  . .  July 
Rochester  A  East'u  Rap. 
Railway July 

Month  of  Aug 

Rochester  Ry.  t;o.bAug. 

Jan.  1  to  Aug.  31  — 

July  1  to  Aug.  31 — 


Year. 

Year. 

Year. 

Year. 

34.980 
192,442 

81.562 
178,836 

11,907 
49,603 

18.558 
60,360 

53.553 
293.390 
112,071 

37,424 

114,819 

58,811 

27.379 
170,102 
224,782 

25.872 
161,659 
213,023 

15,315 

7-.847 
103,334 

13,320 
75.184 
97,084 

55,866 
112,060 

'si  ,9  70 

31.086 
63,277 

'4i',5b6 

Corp.— See  detailed  statement  below. 

53,199 

353,827 

60,201 
344,804 

10.110 
58,306 

10,448 
105,944 

66,087 
270,565 

30,465 
153.715 

37,834 
162,217 

21,719 
96,600 

61,343 
149,823 

56.545 
154,678 

85,028 
67,431 

30.268 
78,493 

121,410 
730,268 

109,007 

682,391 

58.736 
297,578 

49.809 
288,728 

25,846 
149,032 

24,042 
141,861 

10,476 
59,676 

10,665 
60.S27 

51.488 
306,782 

46.535 
287,072 

24.395 
108,551 

20,646 
117,664 

448,481 
2,965,291 

428,071 
2,892,238 

200,830 
1,125,172 

182,891 
1,178.357 

57,413 
410,935 

57,890 
413,684 

80.186 
188,118 

30,572 
184,736 

130,683 
848,814 

93,395 
656,781 

77.946 
448.691 

48,980 
332,991 

41.893 

302,211 

88,373 

47.423 

305.694 

94,605 

20.910 

124,990 

46,918 

23,496 

131,174 

45,080 

67,664 
326,576 

59,932 
291,919 

25.927 
106,462 

23,955 
89,538 

26,388 
216,208 

25,696 
176,857 

10,408 
83.343 

11,394 
77.848 

20,600 
110.512 

17,471 
107,760 

10.185 
29,521 

7,545 
35.756 

79,758 
618,479 

71,000 
499,347 

38,952 
263,360 

32  980 
203.564 

22,237 
139,077 

17,966 
94,545 

11.925 
66,385 

10.799 
45,138 

13.674 

7.502 



434.035 

2.739.834 

889,623 

429  980 

2.624  877 

820,394 

241.630 
1,096.416 

45»,689 

228,588 

1,219,022 

428,508 

13,161 

11.337 

8,316 

3,914 

25,222 
164,647 

21,677 
138.261 

10.7.^4 
65,466 

7.132 
45,777 

365,379 
713,408 

158.267 
292,650 

74,089 
345,092 

67,186 
327.089 

35.692 
87,905 

32.125 
107,652 

35,629 
214,381 

86,835 
201.188 

14,994 
74.576 

15,024 
77,403 

19.230 
97,721 

18,817 
93,886 

7,661 
25.996 

7,408 
31,447 

9,424 
68,002 

9.104 
61,352 

4,390 
30,122 

4.076 
85,146 

272,326 
2,084,942 

264.920 
1,964,083 

143,067 
1,020,324 

136.115 
971,062 

50,336 
299,846 

49.3!I8 
278.378 

30,825 
163.528 

29,695 
138.868 

236,245 
2,224,857 

211,816 
1,999,993 

113,264 
820,653 

102.657 
781,025 

17,647 
116,947 

10,438 
59,930 

12.753 

10,798 

6,446 

4,742 

74.237 
372,925 

71,428 
343,040 

32.183 
149,600 

32,620 
187,567 

9,446 
90,708 

7,742 
78,915 

3,976 
46,443 

2,895 
41,099 

95,963 
588,929 

97,539 
682,287 

49.267 
266,599 

49,271 
264,256 

48.626 
369,848 

43.860 
293.347 

32,498 
158,189 

20.698 
187.213 

13,844 

15,202 

8,368 

7.102 

25,505 
24,732 

12,969 
11,387 

137,369 
984,699 
276,541 

119,304 
838,474 
235,608 

67.841 
441.096 
137,587 

60,125 
412,436 
118,684 

Oct.  1,  190i.  | 
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Boads. 

Bookford  Belolt&  Janes- 
vllle Aug. 

Jan.  1  to  Aug.  31  — 
St.  Joseph  Ry.  Light  Heat 

&  Power Aug. 

Sao  Paulo  (Brazil)  Tram- 
way L't&  Pow.Co  July 
Savannah  Electric.  July 

Jau.  1  to  July  31.... 
Scran  ton  Ry.  Co....  Aug. 

Jan.   1  to  Aug.  31 

Seattle  Electric  Oo. July 

Jan-  1  to  July  31  ... 
Byraouse  Rap.  Tr.b July 
Tampa  Elect.  On... July 

Jan.  1  to  July  31  — 
Terre  HauteEleot-.July 

Jan.  1  to  July  3i.... 
Toledo   Bowling    Green 
&  Pouth'n  Tract..  July 

Jan.  1  to  July  3i — 
Toledo  Rys.  &  L'ht.a  Atig. 

Jan.  1  to  Aug.  31  — 
Twin  City  Rap.Tr.bAug. 

Jan.  1  to  Aug.  31 — 
youngstown-Sharon  Ry. 
lb  Lt.  Co.a.. July 

Jan.  1  to  July  31 — 


—  Gross  Earnings. — . 

Current       Previous 

Tear.  Tear. 


14.974 
85,860 


62,624 

106,000 

51,463 

305,108 

81,718 

570,366 

197,392 

1,320,002 

75,291 
28,802 

201,600 
54,213 

314,068 

24,134 
148.459 
155.367 

1,139,603 
389,197 

2,834,227 

40,020 
264,288 


16,084 
89,861 

7,847 
34.612 

54,770 

31,753 

100,587 

71,0C0 

50,311 
289.716 

26,722 
127,845 

80,035 
510.954 

41,345 

247,295 

184,P31 
1,174,388 

70,373 
413,134 

71,946 

34.403 

26,101 
171,992 

10.391 

78,573 

42.044 
249,857 

23,255 
97,893 

26,402 
160.112 

11,894 
49,059 

150,515 
1,075,918 

77,409 
526,M60 

365,466 
2,648,590 

210.600 
1,490,077 

Net  Earnings. 

Current      Previous 
Tear.  Tear. 

$  $ 

8,370 
42,708 


26,307 

66,944 

23.118 

108, J85 

89,730 

232,781 

61.150 

330,466 

32,455 

10,730 

77.357 

16,7**7 

79,840 

11,452 

59,963 

74.284 

522,981 

203,912 

1,406,627 


17,115 
104,625 


«  Net  eamlnga  hare  given  are  alter  dedaotlng  taxes. 

bNetaarnlnsrehereclvenare  before  dednotlna:  taxe»s 

m  The  Illinois  Traction  Co.  1b  a  consolidation  of  Danville  Urbana  A 
Champaign,  Urbana  <fe  Champaign  Ry.  Gas  &  Eleotrio  Co., Danville  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  <k  Amherstburg  By. 

Interesi;  unargres  and  Snrplas.— The  following  Stbekt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
tfaie  foregoing,  also  report  charges  f  or  interest,  &o.,  with  the 
larplus  or  deflolt  above  or  below  those  charges. 

, — l7it..  Rentals,  etc. — .  ^Bal.of  Net  Eam'gs.-^ 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


HoyMs. 

Olnolnnatl  Dayton  A  To- 
ledo Traction Aug.  16,576 

June  1  to  Aug.  31....  49,721 
Oln.  Newp.  &  Gov.  Light 

&  Traction July  20,917 

Jan.  Ito  July  31....  148,029 
Detroit  United  By.  n  (all 

prooerties)..  Aug.  90,005 

Jan.  Ito  Aug.  31.-.  713,267 

Duluth  Street  Ry...  Aug.  16,539 

Jan.  1  to  Aug.  31....  131,961 

Elgin  Aurora  6i  So.  Aug.  9,833 

Tan.   Ito  Aug.  31....  74,064 

July  1  to  Aug.  31....  18,506 

Honolulu  Rapid  Transit 

ALand .Aug.  4,960 

Jan.  1  to  Aug.  3 L....  36.600 

Houghton  County  St.  Ry. 

(Hancoofe,Mloh.).July  3,432 

Jan-  Ito  July  31....  23,384 

Ind'p'llB  &  East.  Ry.  Aug.  4,167 

Jan.  1  to  Aug.  31....  33,334 
International  Tract.  Co. 

System  (Buflalo)..Aug.  140,229 

Jan.   1  to  Aug.  31....  1,049,114 

July  1  to  Aug.  31....  280,499 

Itbaoa  Street  Ry . . .  Aug.  1 ,560 

iaoksonv.  Elec.  Co.July  3,017 

Jan.  1  to  July  31  ...  21.716 

LakeSh.  Kleot July  20.371 

Jan.  Ito  July  31....  142,596 

Lexington  Ry Aug.  6.611 

Jan.   1  to  Aug.  31 44,542 

Milwaukee   Elec.  By.  & 

Light  Oo Aug.  77.579 

Jan.  Ito  Aug.  31....  5i<8.790 
Milwaukee    Lt.  Heat    & 

Trao,  Co Aug.  18,517 

.Ian.   Ito  Aug.  3i     ..  131,692 

Montreal  St.  Ry...  Aug.  30,255 

Oct    1  to  Aug.  31....  231,263 

Mnnoie  Hartford  &  Fort 

WiiyneRyt'o Aug.  5.000 

Jan.   1  to  Aug.  a  1..-.  35,000 

Norfolk  Ry.  <k  Light  Oo. 

(Railway  Co.)    ...July  16,290 

Jan.  1  to  July  ai....  126,734 

City  Gas  Co. July  2,S46 

Jan.  Ito  July  31 19,911 

Northern  Ohio  Traction 

ALlfiihtCo Aug.  22.487 

Jan.  1  to  Aug.  31....  180,992 

North.  Texas  Tract  Aug.  10,100 

Jan.   1  to  Aug.  31....  80.856 

Rochester  Ry.  Co... Aug.  27.921 

Jan.   1  to  Aug.  31....  212,860 

July  1  to  Aug.  31....  54,732 

Bockford  Belolt  A  Janes- 

vllle Aug.  2,697 

Jan.  Ito  Aug.  81....  21,573 

Savannah  Electric. July  10,691 

Jan.  Ito  July  3i....  78,005 

Soranton  Ry.  Co Aug.  18,485 

Jan.  1  to  Aug.  31....  147,093 


16,138 
48,291 

20.929 
147,184 

84,167 
659,554 

15,865 

123,263 

9,173 

74,116 

18,345 

3,212 
25.698 

2,929 
20,6U3 

2.917 
18,959 

136,535 

1,035,453 

271.525 

1,593 

3.026 

20.684 

20.371 

138,892 

5,412 

42,577 

74,040 
573,870 

1S,748 
109,865 

21,415 
210,778 


16,367 
12d.942 
"   2,834 

19,974 

22,127 

176,9.'i8 

9,673 

72,817 

26,942 
204,876 

51,839 

2,600 
20,000 

9,832 

67,582 

19.786 

168.287 


8.452 
17,710 

87,819 
149,544 

*113,726 
•439,586 
13,647 
56,152 
11,577 
60,926 
27,412 

*6.293 

•49,788 

6,783 

6,137 

7.768 

33,051 

101,401 

47,302 

179,190 

3,786 

7,787 

48,749 

15,221 

def.54,691 

9,383 

30,033 

•66.006 
•431,170 

'12,308 

•21,109 

82,999 

589,390 

5,433 

24,930 

15,863 

22,966 

1,130 

26,532 

26,800 

85,607 

12,398 

77,333 

•39,726 

•23l.3rt9 

"83.636 

6,151 
13,040 
18,031 
64,780 
22,860 
100,202 


14,130 
80,202 

28,380 
136,544 

•101,012 

•546.546 

14,707 

61,484 
14,323 
57,058 
26,735 

•8,217 
•52,430 

4,616 
15,253 

7,882 
26,177 

92,060 

18^.569 

166,983 

2,320 

4,406 

26,093 

11.754 

dftf.3J,240 

9.612 

34,826 

•62,669 
•405,799 

•13,947 

"29,031 

81,V42 

570,247 


16,253 

3,625 

61 

21,125 

27.144 
87,297 

11,025 
64,396 

•34,558 

'21'i,ei3 

•67,647 

6,H70 
22.728 
13,2S6 
40,803 
19,944  i 
74,494  ' 


Hoads. 

Seattle  Electric  Co.July 

Jan.  1  to  July  3i.... 
Syracuse  Bapid  Tr. July 
Tampa  Elect,  '"o.    July 

Jan    1  to  July  31.... 
Torre  Haute  Elect..  July 

Jan.  1  to  July  3i 

Toledo  Bowling  Green  & 

Sou  hern July 

Toledo  Bys.  &Lt....Aug. 

Jan.  1  to  Aug.  31 

Twin  City  Rap.  Tr...Aug. 

Jan.  Ito  Aug.  3i — 


—Int.,  Rentals,  etc. — .  /- 
Current      Previous 
Tear.            Tear. 

$                   $ 

-Bat.  of  Net  Earn'gs  — , 

Current      Pre»ioit„ 

Tear.            Tear. 

$                   $ 

25,291 
168,639 

23,064 
173,075 

45,082 
244,495 

38,086 
157,391 

20,322 

20,267 

14,086 

12,188 

1,885 
14.279 

2,021 
14,280 

8,^06 
64,294 

8,709 
63,077 

9,624 
66,805 

6,558 
45,768 

13,631 
31,088 

10.229 
34,072 

6,677 

5,217 

41,899 
333,435 

41,571 
325,432 

35,510 
193.425 

32,713 
197,549 

t92,425 
t725,291 

t78,437 
t627,193 

113,175 
764,786 

131.475 
779.434 

*  After  allowing  for  other  income  received. 

t  Fixed  charges  include  dividend  on  preferred  stock. 

n  These  earnings  Include  the  Detroit  United  By..  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 

Califohnia.  Oas  &  Electbic  Oobfobation. 

Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond  Sinking 

July—  Gross.   Sub.  Oo.s,<£c.    plus.  interest.      fund. 

1904 S320.857    $242,713    $78,144  $36,458  $12,500 

1903 213,473       159,619       53.854       33,333       12,500 


Balance. 

$,29,186 

8,021 


ANNUAL    REPORTS. 


Annaal  Reports. — The  index  to  "Annaal  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Cheonicle  of  Sept.  24, 

New   York    CeHtral    &    Hudson    Birer    RB. 

CBeport  for  the  year  ending  June  30,  I904J> 

The  report  for  the  late  fiscal  year,  with  the  comparative 
income  accounts  and  the  balance  sheets  for  two  years  past, 
will  be  found  on  pages  1335  and  1333  of  to-day's  Chronicle. 
The  usual  four  years'  comparison  will  be  published  in  this 
column  at  a  later  date.— V.  79,  p.  1266,  786. 

Atchison  Topeka  &  Santa  f  e  Railway. 

f Report  for  year  ending  June  SO,  1904, J 

The  remarks  of  President  Ripley  are  printed  in  full  on 
pages  1339  to  1343,  and  in  addition  the  principal  tables  from 
the  pamphlet  are  also  given.  Below  is  a  comparative  state- 
ment for  four  years  prepared  for  the  CHROiycLE: 

OPEBATIONS,  EARNINOS,  ETC. 

1903-04. 

Aver,  mileage  oper.  8,180 

Eqtcipment— 

Looumollves 1,433 

Passenger  cars 861 

Freight  carH 39,072 

Miscellaneous  cars.  1,201 

Operations— 

Passengers  carried.  7.622,012 
Pass,  carried  Im...  708,120,404 

Rate  per  pass.  p.  m.  2-180  cts. 

Fr'ehc  (tons)  oar'd.  13.195,597 

F'ght(toTis)oar.lm.  •4,682,269 

Rate  per  ton  p.  mile  1-020  cts. 

Av  rev.tr.  I'd  (tons)  26981 

Earn.  p.  pass.  tr.  m.  $1-15 

Earn.  p.  fr'ghttr.m.  *2-75 

Gross  earns   p.  m..  $3,334 

Earnings—  $ 

Freight 47.762,653 

Passenger 15.433.774 

Mall.exp.andmiso'l  4,974,773 

Total 68,171,200 

Expeyises— 

MalDt.  of  road,  Ac.  9.170,234 

Maiiit.  of  eqnipm't.  10,006,135 

Transportaiion 21,295,9«0 

General  expenses..  1,749,703 

Speo.bette'm't  acct 

Total 42.222,032 

P.oofop.ex  toe'rn.      (61*94) 
Net  earnings 25,949,168 

(•OOOa  omitted.) 

INCOM 
190304. 
Receipts—  $ 

Neteamtnsra 25,9'»9,168 

Income  from  invts.  979.687 

Miscellaneoas 269,087 

Total 27,197,942 

Deduct  — 

RHnt.  of  tracks,  &o.  386,464 

Uxor I,»»m,l37 

loterest  on  bonds..  7,364  9H0 

Int.  on  art),  bonds..  2,053.840 

Dive,  on  pref 6,708.690 

Rate  p.  c.  on  rref.  (6%) 

Dlvllend  on  com...  4,07H,220 

Ritte  p.  o.  on  com,  (4"ul 

MtsoellaneouB Iiti,a00 

Total 21,635,111    81.119,859    20,589.058     17,307,928 

Balance,  sarplns...       5,673,831      4,111.422      6,777,618      5,236,605 


1902-03. 

1901-03. 

190001. 

7,965 

7.855 

7,807 

1,309 

1,312 

1,174 

801 

782 

717 

86,462 

34,201 

29,2-29 

1,327 

1,387 

739 

7,050,164 

6.379,128 

5,664,811 

613,166,355  607,670.582  514,037,047 

2-196  cts. 

2- a  2  cts. 

2  272  cts. 

12,980,093 

11,^96,093 

11.112,614 

•4,70,'^,540 

*4,2U,T48 

*3,87H,793 

0-948  Cts. 

0-988  cts. 

1-007  Cts. 

279-67 

247-.'Sl 

342-67 

$103 

$1-04 

$1-00 

$2-65 

$^•53 

$2-44 

$7,828 

$7,538 

$6,977 

$ 

$ 

$ 

44,622,439 

41,815.607 

89,0">2,557 

13,469.9-^6 

13,439.S85 

11,678,017 

4,257.973 

S,b80,094 

3.744,248 

62,860,898 

59,135.086 

54,474,822 

9,304,892 

6,141.466 

6,352,244 

8,.M0,)S43 

7,864,951 

6,403,547 

19,028,145 

18,44'^.438 

17,243,303 

1,598,530 

1,460,418 

1,3«3.R51 
900,000 

38.437,110 

33,9(19,268 

32,262,946 

(6165) 

(57-34) 

(69-^3) 

23,918,288 

25,226,818 

22,211,876 

B  ACCOUNT, 

1902-03. 

1901-02. 

190001. 

$ 

$ 

$ 

23,9  <  3,288 

25,226,«18 

22,211,P76 

827,313 

706.247 

140.315 

490,680 

434.611 

192,342 

25,231,281 

26,366,676 

22,544,433 

361,204 

36«,327 

359,093 

1,758,120 

1,743.653 

1,«81.33« 

7,(180,646 

6,3-<ft,146 

6,77B,971 

2,053,840 

2,0.'^3,840 

3.0.'S3.840 

6.7n«,680 

5,708, «90 

8,708.690 

(f'\'.) 

(5%) 

(••>%) 

4,07m.220 

4,O7H,220 

1.6a».332 

(4%) 

(4%) 

Ohi%) 

79,140 

2,M,183 

19 -.,666 

i32(> 
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Aaelt— 

Railroad,    franohlseR,    etc.,    In- 

oiudlDK  ■tookH.  botido.  etc 

KxpendlturfB  for  lmi>rov»-nientB 

Eipen<1liur«H  for  ei'»<nKtonB 

Kxppndl'urw"  for  fqulpmunt 

lDve«tiuei'tH  A  Dew  ac(i<il«ltlona 
OoiupHtiy'B  i>foarltlt«8  i<n  hand.. 

Oiht<r  aeourlitHS  on  hand 

Otbor  InvfBtiiientH 

Dpp.  under  Art.  B  of  Gen.  Mort. 

Mut*-ilai8  and  Buppllea 6.143,925 

Trafllo  balaooes 1,301,^15 

AKeutHand  o'lnduotora 389,932 

U.  8  OoTernment 521,614 

Innnrance  prepaid.  ..  44,887 

MlHoellaneous  accoanta 3,272.609 

OaBh  on  hand  and  In  bank 6,362,906 

Ca»h  depoKit  for  fu  1  reeerve  I'd         579,103 
Prior  acouunts  Id  UqaldatlOD 


i40.9Sn,439  481 

2,589,385  3 

390.277 

4,461,304  3 

14,069.972  13, 

2,584,826  2 

646,867 

3,840,762  2 
43,140 


80. 
1903. 


,236,^91 
,089,992 
868.J21 
648,429 
20.^.07.^ 
5~3,896 
476,817 
,851,560 


,532,847 
,861,148 
408.927 
449,069 
43,192 
046,954 
960,788 
439.450 


1902. 

« 

418.982.696 

2,723.776 

666.173 

7,226,773 

10,321,618 

2,895.896 

857,067 

"252.976 

8,403,027 

1,457,106 

372.429 

409,^00 

32.020 

4,524,173 

20,544,406 

548,033 

1,276 


Total  aaeeta 

Liabilities— 

Ooniuion  a  oolr 

Preferred  etock  outatandlnjr — 
Fanded  debt  (see  Ry.A  Ind.Uco.) 

Special  betterment  fann 

BolllDK  atook  replacement  fund. 

Rail  renewal  fund 

Tie  renewal  fnnd 

Foel  reaerv*-  fand. 

Aoorned  tax^-a  not  due 

Interest  accrued  not  yet  due 

Coopona  not  preaented 

Pay  rolle 

Audited  vonotaera 

Traflid  balancea  

Miacellaneona  aoconnta  payable 
Prior  accounte  In  liquidation... 
Profit  and  loae  account  (aurplua) 


488,113,663  479,581,147  474,709,343 


102,000.000 
114,199..'S:-0 
239,432,050 

■"26,784 

646,676 

49,203 

679,103 

792,003 

3,580.698 

204, ('80 

2,302,106 

8,148.579 

1,143,168 

707,512 

215,200 

19,187,003 


102,000,000 
114.199,530 
231,930.250 

"686",73l 

1,325,932 

227,742 

439,460 

866.049 

3,531.405 

193,170 

2,462.479 

2,843,148 

1,196,348 

746.252 

219,001 

16,853,660 


102,000.000 

114.199  53'J 

228,78  ^,nO 

367,0:^0 

211,688 

366,781 

'548,033 

953,104 

3,512,276 

201,160 

1,9.'^4255 

3.687,781 

1.452.391 

272,162 

220.379 

16,027,415 


Total  llftMiltlea. 
-V.  79,  p.  1022. 


488,113,663  479,581,147  474,709,343 


Cbieago  Great  Western  Bailway. 

CReport  for  the  year  ended  June  SO,  1904  J 

The  remarks  of  President  Stiokney,  from  the  annual  report, 

giving  much  valoabla  information  regarding  the  property, 

and  the  principal  tableeof  operations,  etc,  are  given  oq  lages 

1343  to  1345.    Below  are  comparative  results  for  four  years: 

EABHIMG8,  EXPENSES  AMD  CHAROE8. 

1903-04.  1902-03.  1901-02.  1900-01. 

MUeaoper.  June  30..        874  929  929  929 

Operaiioni — 

PaasenKere  carried...   1,938,340  1,933,545  1.716,083  1,493,609 

Pass,  carried  1  mile  .80,268.023  81,432,117  75.768,26/  66.052,117 

Bateper  paea  perm.     2-05  ota.  2  08  cte.  2  05  eta.  201  ota. 

Freight  carried  (tona)  2,825,601  2.768.307  ..2,753,6^5  2,651,664 


Freight  cir'd  1  m  ..805,221,410  769,916.612  804,613,173  833.799.1  70 

Rate  per  ton  perm...    0'7^  cts.  0-74  eta.  0*69  ota.  0-64  ota. 

Rev.  train  load  (tona)      27175  277  24  291  313 

Earn.perfr't  train  m.      $1-96               $206  $2  00  $1-99 

Earn.perpaa.tralnm.    $0-80*  $0-810  $0-795  $0  764 

Groeaearna.  perm..    $9,i79  $8,416  $8,122  $7,546 

Earnings—                         $                      $  »  .« 

PaaseuKer 1,780,151  1,782,218 

Freight    6,811,059  5,633,488 

Mall,  expreaa,  etc....      431.463         407,635 


0-69  Ota. 
291 
$2  00 
$0-796 
$8,122 

$ 

1,673,398 

6.549,808 

326.481 


0-64  ota. 

313 

$1-99 

$0  764 

$7,546 
$ 

1,452,189 

6,312,771 
248,951 


Total  earnlnea — 
Over,  expenits  — 
Mafntenauce  of  way . 
Ma'nt  of  equUiment. 
Conduct.  traLBport'n. 
A^encleB  &,  advertla'g 
General  ezpenaes  — 
Taxes 


8,022,673   7,823,191   7,649.689   7,013,861 


865,142 
1.032.007 
3,309,070 
1(2?>,529 
472,308 
215,985 


916,660 
934,718 
2,908,161 
218,238 
456,955 
203,897 


95<',328 
756.0^9 
2,939.086 
210,479 
420,769 
204,768 


929,364 
654,603 
2,6i7,343 
201,586 
418,719 
204.000 


Total 6,120,041 

P.O.  of  exp.  to  eama., 

excluding  taxes —     (73-59) 
Netearnlnga 1,902,832 

Diduct— 
Rentals  (iDol.  equip.).       431,868 

Interestpald 283,625 

MlBoellaneoua •- 

Total 714,993 

Balance 1,187,639 

Borp.fromprev.  yeara      163,322 


6,638,529   6,489,459   6,035.515 


(69-47) 
2,184,662 

408,144 
174,585 


(69-99) 
2,060,230 

390,815 

147,999 

6,668 


(68-88) 
1,978,346 

440.604 

188,9^3 

8,645 


682,729 

1,601,933 

156,701 


645,382    638,222 

1,514,848       1,340,124 

184,676  143,783 


1,360,961  1,767,684 
4%  div.  on  deb.  atock  1,044.976  1,025,693 
Div.  on  pref.  atock  A  (2ifl)284,310    (5)568,620 


1,649,524      1,488,907 

925,207  780, 'ilO 

(5)568.620     (5)668,620 


Total 1,329,286 

Balance  forward 21,675 

GENERAL  BALANCE    BBBET, 
1904 

Aiuts—  9 

Rolling  Btook  owned.  7,789,028 
Bulling  atock  In  trust.  63i»,834 
Road  and  terminals. .63.776,324 
Stocka  of  prop'y  ooa.. 10,671,771 
St'k  Ch  Un.  Iran.  Ry.  66.694 
Int.  In  8t.P.Uu.  Depot  100,000 
Int.  InMlnn.  Tran.Ry.  7,000 

K»n.(;.<k»t  J.  eleval'a  145,000 
Bonds  and  stocks  Of 

other  companiea —       222,005 

Caeh ft8^^46 

Accounta  receivable  .      4i  6.0«8 


1,694,313       1,493,827       1,349,230 
163,321  156,697  134,677 

CAPITAL  ACCOUNTS,  JUNK  30. 

1903.  1902.  1901. 


7,595,168      6,659,281 


60,073.674 

4,479,178 

56,694 

43,760 

7,000 

115,000 


62,057,231 

10,671,754 

66,694 

100,000 

7,0C0 

130,000 

222,006 
154,9  73 
179,^32 


6,702,484 

491.978 

58,200,531 

308, e91 

56,6U4 


216,006 

191 

181,531 


100,000 

256,754 

191 

193.839 


Total  aeaeta 84,40o,<iUO 

Liubililies  — 
Equip,  leaeewarranta      486,411 
Deb.  stock  and  scrip. . 26,1  27 ,089 
6  p.  c.  pref  Block  A. .11,336.900 
4  p.  c  pref.  stock  B..   9,469,090 

Common  Btock 29,9.1,645 

Loans 6,667,121 

Aooounta  payable 

Advancea  Iromearna.      399  044 


81,174,3&5    71,83^299    66,311,802 


366.476 
21.826.689 
11,304,'SOa 

7,468,(  90 
ai,315,S45 

2,117,909 


26,117,089 

11,336,900 

9,468,090 

29,921,045 

3,847.576 

73,994 

4(9.661 


24,327,089 
11,330,100 

9.468,090 
23,383,39^ 

2,642,01.0 


Total  llabilltlea.. 
-V.  79,  p.  967,  902. 


.84,4U6,,>U0    Hi, 174,355 


681,626 
7i,H8ii,-,iS»9' 


612.252 
66,311,862 


Daloth  Booth  Shore  &  Atlantic  Ualliray. 

f  Report  for  the  fiscal  year  ending  Jane  SO.  1904  ) 

Of  the  1,960,749  tons  carried  in   19;  8-04    (contraetlog  with 

3,457,5*55  tons  in  1902-03),  ores  snpolied  788,086  tons (41-24  p.  c.) 

and   lumber   and   lo(<s  435,495  (21 '68  p.  c),  against  1,248,349 

and  438,947  in  1902-03. 

Results  of  operations  for  four  years  were  as  given  below: 


OPERATIONS,  BAHHIKCa.   EXCENBEB.  ETC. 


Operations — 
Revenue  pass,  oar'd. 
do  do  1  mllo 
Rate  p.  pana.  pi^r.  m. 
R<-v.  fr'ht  touH  car'd 
Tona  carried  1  mile  1 
A V.  rate  \icT  ton  p.  m, 

EamiJtgi— 
Mrrchannise  freight 

Iron  ore  freight 

Paaaengt-r 

Mall,  exp.  &  mlecel. 

Oroaa  earnlnga  . 
Expenses— 
Malnt.  of  way&  atr'o 
Maltit.  of  equlfim'nt 
ConduoiV  transp'n. 
General  expenaea. . . 

Oper.  expenaea . 
P.  0  or  exp.  10  earn. 

Net  earnlnga 

Other  income  ...... . 


1903-04. 

603,308 
33.388,6149 
2-664  cts. 
1.H60.749 
42,010,610 
I-OIO  cts. 

$ 

1,981.902 

171.789 

913.473 

167,448 


1902  03, 

641,210 

35,327.8^0 

2-733  cte. 

2,467.f>65 

148.-<58,714 

1-058  Cte. 

9 

1,339,560 

2.'>9.549 

993,879 

179,146 


1901-02. 

5^1,668 

32.816,n02 

2-692  aU. 

2.311,464 

139.431,327 

1-131  ctB. 

$ 

1,339,325 

26;j,«36 

918,393 

178,915 


190001. 

552,345 

28.896,517 

2-748  cts. 

2,3«4l,654 

121,260,119 

li-il  cts. 

$ 

1,257,117 

248,478 

815,944 

162.674 


2,524,612       2,772,135       2,690,569      2,484,211 


406,722 

219.311 

,041,804 

81,619 


433, M6 

23v>,446 

l,0ol,693 

86,435 


451,055 

228,566 

933.262 

75,935 


421,389 

227,649 

981,760 

74,183 


1,749,456 
(69-3) 
775,156 
11,483 


1,758.090 

(63-4) 
1,014,045 
14,665 


1,688.818 

(Qil) 
1,001,781 
6,285 


1,654,981 
(66-6) 
829,280 


Net  Income.... 
Dtduct — 
Interest  on  bonds. 
Taxes 


786,639   1,028,710   1,008,036 


859,700 
210,392 


859.''00 
200,214 


859,700 
128,009 


Balance 


1,070,092       1.059,914  987,709 

.def.  283,453   def.  31,204  aur.  20,327 


BALANCE  SHEET  JUNE  30. 


1904. 
% 

1.470,771 
237.372 


1903. 
t 

45.424.115 
237,3  i 


22,800         82,242 


Aueta— 
Road  &  eqiiipm't..4S. 
Mack.  Tranp'n  Co. 
Lakft  Super   Term 

&  Transfer  Ky... 
Lake  Mich  &  Lake 

Superior  Ry 
Mineral  Range  Ry. 
8;e  MarieUn.D.Co. 
Western  Exp.  Co.. 
Ciirrent     Hccounts 

and  mUcellan's.. 

Material 

Profit  aLd  loss 2 

Total  assets . . .  .19.409,131  46,878,227 
-V.  79,  p.  1023. 


7,662 

B«,085 
86.C00 

561.445 
V41.!?65 

,?64,867 


7.662 

474.^9s 

66.018 

26.000 

435,400 

i26,19  7 

1,9:0.417 


1904.  1903. 

LiaHHtUs—  %  % 

Common  Btock  ....12.O00.i00  12,OCO.000 
Prefer'ed  stock  ...lO.OOO.OfO  lo.OOO.OOJ 
Bonas  &  car  trusts.28.251,512  23,lt8ft,lll 
Canadian  Pac.  Ky. 

guar.  Int  adyce.  2.fe05.836  8.383,565 
Canadian  Pac.  Ky. 

general  account  198.01:)  198,013 
South  Sb.  Land  Co.  Ilii,f94  115.994 
M.  U.  &  O.  Lai^dB..        11,889         18,374 

Bilirt  payable 16.000         10,000 

Current  accoanta.  463,790  43:^,688 
Accrued      Interest 

aiid  taxes 618.650       428.497 

Tot.  liabilities. 49,406,134  46,8;8,2a7 


Central  Bailroad  of  New  Jersey. 

f Report  for  the  fucilyar  ending  June  SO,  190iJ. 

President  George  F.  Baer  says  in  substanoa: 

Financial  Opebationb.— There  was  a  aupplaa  from  the  operations  ot 
the  year  of  $2,661,068,  and  there  was  aet  aaide  from  Income  for  equip 
ment  depreciation  fnnd  .?l,000,000.  atotal  of  $3,661,058.  from  which 
there  waa  deducted  for  dirldende  $2. I9d,464.  leaving  a  aurplua  bal- 
ance of  $1,467,594.  To  thla  sum  may  be  added  Inoreaae  in  fanddd 
debt,  $3,600,000;  aundrlea,  $766,075;  caeh,  $396,654.  Grand  total, 
$6,120,323,  applied  aa  foUowe: 

application  of  this  sum  of  $6,120,323. 

To  pay  equipment  bonda  A.  B  aiid  O $770,000 

To  pay  equipment  bonds  O  now  held  in  treasury 700,000 

Shopa  and  engine  houses 71,430 

Improvemeute  at  terminala  and  mieoellaneoua 100,605 

iVriditlocal  atorlea  and  ImproTementa  to  Central  Building..       306,186 

R  .lllng  lift  bridge  at  Nt-warK  Bay  draw 142,447 

Land  and  rights  of  way 271,884 

Materials  and  »uppllea  on  hand 143,674 

Hnndy  Itema  of  profit  andloas 569,248 

New  equipment 2,763,917 

laveaimentsln  eeourltles 281,032 

Expenses  aggregating  $665,146  were  charged  against  Income  ac- 
count for  ren>*wals  and  Improvemente,  VIZ.:  Renewal  and  Improve. - 
ment  of  bridges,  $78,78^;  improvements  at  shops  and  turntables, 
$>8.978;  Improvements  at  water  stations.  $7,6i2;  signal  and  incer- 
loohlng  plants,  $134,539;  sidings  and  oth»r  yard  Improvements.  9L34,- 
064,  Improvements  to  station  buildings  and  grounds,  $6i,001;  Im- 
provements to  docks  and  wharvea,  $189,vf60;  renewal  of  Ashley 
plHne  maohlnerv.  9^8.72'>;  Improvements  to  mlioellaneous  property, 
$8,569;  renewal  and  Improvement  of  roadway,  $18,076;  Improvement 
of  road  c-opslntfs,  coaling  etatluns,  Ac,  $5,">43. 

Funded  Dkbt— The  funded  debt  on  June  30. 1904,  amounted  to 
$51,3  i7,l0ii,  an  Increase  of  $2,727,000  [through  the  Issue  of  equip- 
ment bonds].  Equipment  bonds  akigregiiting  $7  70,000  were  retired. 
Of  the  $50,oOO.OuO  general  mortgage  5s.  $4,909,000  are  ULi«sued,  of 
which  $i7,000  t>  cover  "debenture  b"nde  due  In  1908. 

Gknbral  Results —Increases  have  been  made  In  all  classes  of 
traflle,  the  gross  earnings  being  the  largest  In  the  history  of  the  oom- 
pany,  showing  an  IncroAse  over  the  previous  year  of  $2,318,431,  or 
12  5  p.  c.  The  Increase  In  passenger  earnings  of  8-3  per  cent  Is  very 
gratlfyinti-;  the  passenger  earnings  exceeded  those  of  any  previous 
yt-ar.  While  the  length  of  haul  on  our  freUht  business  continued 
small  (each  ton  of  freight  having  been  moved  an  averai;e  of  only  81-68 
mlif  s),  yet  ihe  average  revenue  tonnage  per  train  per  mile  was  602-8— 
a  very  considerable  Increase. 

The  som  of  $..00u,o00  from  the  surplus  Income  of  the  year  has  been 
set  aside  as  an  "equipment  depreolatli'U  fund,"  and  will  e  used  to 
cover  depreciation  on  old  equli>ment  when  sold  or  broken  up.  No 
amounts  have  been  appropriated  tor  such  purpose  In  previous  years. 

The  addition  of  three  stories,  etc..  to  thn  Central  B.iilding  has 
been  about  completed,  and  the  additional  space  h>is  all  been  leaaed  on 
8Hil«fttCtory  terma  The  ph\  elcal  tondhlou  of  the  road  has  been  greatly 
improved;  378. 2^9  ties  have  been  renewed,  62  miles  of  ir  ok  rebal- 
lasted  with  broken  stone,  65  miles  of  main  track  relald  with  steel 
rails  of  90-lb.  section  3.j  miles  of  m  iln  track  relald  with  seoonnhand 
rails,  chltfly  of  80  and  85  1b  section.  Filling  of  tidewater  fl*ls  at 
Jersey  City  has  cost  $l7,^8z,  making  total  to  date  of  $.80,0i3  for 
2,'.i80,234  C'ibic  yard-t  of  ttlUntf. 

NEW  Terminals  in  Nkw  York  City.— Arrangements  have  been 
nerfected  with  ihe  Olty  of  New  Y.«rk  for  a  passenger  terminal  on  the 
North  River  between  22d  and  ^3d  atreets.  Work  on  this  terminal  Is 
proceeding,  and  when  It  Is  completed  and  regular  servloe  ei<tabiished 
to  Jersey  City  (for  which  service  two  new  ferryboats  are  now  being 
built),  li  is  expected  that  there  will  be  a  large  inoreaae  in  our  passenger 
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trafflo  Dnrlnt?  tbe  year  we  were  forced  to  abandon  oar  freight  ter 
mlnalB  at  foot  We«t  15th  8t ,  New  York,  ae  the  city  reqalrsd  the  land; 
to  meet  this  chnDge  we  Becared  leases  at  Piers  31, 32  and  46  N.  Blver. 

Con  pare  report  of  the  subsidiary,  Lehigh  &  Wilkesbarre 
Ctoal  Co.,  on  pnge  1331. 

The  results  for  four  years  were  as  follows: 

OPEBATIOKB,  EARNIWG8,  EXPEN8K8,  CHABQE8,  ETC. 

, Tears  ended  June  30. >    Oal.  year. 

1904.  1903.  1902.  1901. 

Miles  operated 639  639  639  639 

Overationi  — 
PasseDBere  carried.    17,386,249    1B,715.929    14,392,401    14.198.612 
Pass  carried  l  mlle.221,774.098  202.228.296  180.882.668  176,508,497 
Rate  D  pass  p.  mile.    1-479  cts.      1-306  ots.       1-485  cts.       1-483  ots. 
Pr't  tons  oar.  (rev.)    21.313,977    19.539.723    17.319,651    17,596.848 
Pr't  tons  oar.  1  mliel740945731  1519006597  1320335720  1395316591 


Bate  per  ton  p.  mile  0-845  otB.  0-861  ots.  0890  ots. 

Bev.tons  p.  tr.  mile.  502  466  461  1 

Fr't  earns.p.  tr.mlle  »4  247  $3-964  $4  074 

Pass,  earns,  p.  tr.  m.  $0-90  $0-86  $0-82 

Gross  earns,  p.  mUe  $28,814  $|5,607  $23,075 

Earnings—  $  $  $ 

MerohaBdise 6,960,722  6,868.077  5,949,186 

Coal          7,741,409  B,054,769  5,717,062 

PaBseneers 3,280,h78  3,045.331  2,686,517 

Einreasand  mail..  336,887  303,776  292.665 

MlEoellaneons 102,667  85,203  94,807 


0  882  ots. 
4709 
$4-152 
$0-79 
$2S,924 
$ 
5,073,417 
7,230,817 
2,602,746 
293.877 
85.853 


Total  earnings.. 
Expenses — 
Maint.  cjf  way.  eto.. 
Malnt.  of  equUm't. 
Oondnoi'g  trancpn. 
General  and  trafflo. 


18,421,953    16,367.156    14,740,237    16,286,710 


1,728,131 

2,085,591 

6,317,280 

714,578 


Total  expenses.  9,845,579 

P.O.  of  exp. to  earns.  (63-4'>) 

Neteainligs 8,576,374 

Otheropera'D8(net)         341, "SB 

Income  from  In  vest.  1,155,479 


Total  Income... 
Deduct— 
Int.on bonds  &  guar. 

MlBoel.  Interest 

BentalB  leased  lines 

Taxes 

Insnr.  reserve  f and. 
Benew.<!b  Imp't  fond 
Depreo'n  of  eqalp't. 

Dividends 

Bate  of  dividend... 


1.855.585 

2.207,770 

6,230,674 

720,782 

10.014.811 

(61-21) 

6,342,345 

891,682 

1,116,112 


1,411.479 

1,903,964 

4,295,888 

630.513 

8.241,844 
(55-91) 
6,498.393 
400.929 
l,66d.OO0 


1,361.760 

1.654,495 

4,201.406 

607,587 

7,825,247 
(51-19) 
7,461,463 
59.i,749 
1,309,376 


10,073.639       7,850,139      8,464  322      9,364,588 


2,789,607 
76,983 

2,406,995 
473,951 
665.146 

1,000,000 


2,716,498 
126,816 

2,466,148 
415,887 


2,193,464 

(8%) 


2,19!>,264 

(6%) 


Total 9,606.046      7.908.607 

Baiplas  tor  year....        467.593    def  58,468 

BALAMCB  BHBBT. 

June  30,  '04. 

A.88et8-~  $ 

Bailroad  and  equipment 63,553,838 

Securities  owned 22,856,122 

Advances  for  oonstruction 247,678 

Insurance  fund 100,000 

Suppliea  and  materlala 1,328,339 

Cash 1,771,-278 

Dae  from  agents 920,818 

Doe  from  railroads,  <bo 1,^28,042 

Other  companies  and  Individuals.  I,0u7,803 

Interest  due 

BIUb  reoelv.,  L.  &  W.  B.  Coal  Co..   1,744,614 
Omer  accoanta 120,329 

Total  assets 95,178,859 

Liabilities— 

Capital  htock 27,418,800 

Bonda  (see  Rr.  and  Imd0B.  8eo.).5i,tii7.100 

Interest  on  bonds. 1,126,774 

Rentals  6,686 

Vouchers,  pay-rolls.  Ac 2,880.140 

Due  raliroadB  and  companies 295,663 

Other  comp»nle8  and  Individuals.      434.405 

Interest,  dl v.,  etc.,  overdue 4),524 

Dividend  due 648,376 

Taxes 985.732 

MIsoeliaueouB 9-',0<)0 

Equipment  accounts ...        91,920 

Eqalpment  depreciation  fund....   I,000,0u0 

In><uraDce  reserve  fund  18 '',443 

Renewal  and  Improvement  fund.        60,u74 
Profltand  loss 8,789,227 


2,668.052 

49,134 

2,231,326 

416.687 

100,000 

1!S0.C(  0 

190,000 

1,985,648 

a\%) 

7,789,847 
674,476 


2,676,764 

66,644 

2,354,747 

402.949 

100,000 

850.0'iO 

190,000 

1,57P,M6 

(5\%) 

7.711,620 
1,652,968 


JMne  80,'OS.  Dec.  31, '01. 


60,187,2S5 

21.942,070 

600,811 

100,000 

1.184.766 

2,167,929 

910,084 

1,347,449 

1,022,281 


2,555,407 
46,931 


55.112,875 

26,143,275 

610,961 

luO.COO 

612.021) 

1,398.7S3 

604,291 

617,283 

427,1  v3 

698.729 

3,025,22'. 

62,399 


91,96;,028    89,212,904 


27,415.800 

48,5^0.100 

996,776 

846 

2,596,  18 

478.402 

807.686 

32.029 

548,3i6 

915.203 

159366 

404,737 

128.773 
850,r00 

8,840,881 


27,411,800 

46,684,lU0 

1,036,616 

1,495 

1,429,896 

132,827 

85,102 

34,106 

648.236 

8fc2,lB6 

149,44^ 

1,047,192 


100.000 

350,roo 

9,369,893 


91,966,023    89,212,904 


Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie  Rallfray. 

^Report  for  the  year  ending  June  30,  1904  J 

The  report,  signed  by  President  Thomas  Lowry  and  Second 
Vice-Prtsident  and  General  Manager  E.  Penuington,  says  in 
sobptanct: 

General  Results.— The  erosB  earnings  as  compared  with  the  pre 
▼loue  year  Cfcreased  $^ll,Si^0,  or  2  9p.  o.,whlie  tlin  operating  ex- 
penses Increased  $/6  8.^8  atjd  th"  fixed  obargea  $33,804,  refuting  In 
a  derrcaBe  In  tbe  net  earnings  of  $J88,448,  or  6-6  p.  o.,  and  In  surplus 
of  $27  \252.  or  16  6  p.  0. 

When  the  unfHvori»t)le  conditions  that  prevailed  are  considered  the 
resul'  In  mopt  euouuraginf;;  »  connparHtlvely  sinall  wheat  crop  In  19(>3 
was  fi)llowtd  by  a  Hevfr  -  winter,  iuahln<  operation  dllticalt  aud  ex- 
pensive; tbe  h»avy  Hnowfdl  and  abnormal  ralnf-iU  rexnl.ed  In  aleas- 
tr<  u.<  w<i»hour«  lu  North  Dakota,  whlob  par4lyz<^d  tralHo  rturin*:  the 
busy  Hprlng  Beason  and  marte  •'xpeiislve  repairs  neoe«-ary.  Tbe  laie 
opening  of  navigation  on  ibt^  Great  Lakes  Id  19  )4  ollmlnated  a  large 
volunie  of  bu-l>  csH  uBUHliy  handled  over  tht)  lines  e»xt  of  .vllnneai.o- 
lls  and  Breatly  reduced  business  activity  througtiout  the  Noithw>-flt 
When  th'-pe  ULf»vorahle  looal  conditions  »re  oon-ldnrod  and  the 
abnormal  condition  of  bUHlnees  ttaroUKhoiit  tbe  entire  country,  the  fact 
that  tbe  gross  earnings  were  mttiiitalned  wlthlo  29p  o.  of  oar  bent 
year  reflects  the  wonderful  gr.iwth  cf  the  territory  aerve-J  and  offers 
briKhtest  pr'  Bpects  for  the  future. 

DiviUKMDS.  On  Oct  l.-s,  19U3,  the  company  p lid  Its  flrfit  dividend 
ThlB  was  pa  d  out  of  the  surplus  earn  ngs  of  the  oalendur  vear  1902. 
belDK  the  full  dividend  of  7  p.  o.  ou  the  preferred  shureH  and  2  p.  c.  on 
the  common.  In  April.  1 904.  a  second  dividend  wan  paM.  the  pre- 
ferred receiving  3^  p.  o.  f  r>'m  the  earnings  of  li^03  ai.d  the  common  2 
p  c.  from  th>i  earnings  of  19J2 

iMPBovkMENTS  — The  cimpany  also  approptlated  from  surplus 
earnings  $i.->0  000  for  Improvements.  $200.ooo  having  been  appropri- 
ated from  the  prevlona  year  for  similar  parposea.     The  Improvement 


fund,  aggregating  $450,000,  was  expended  principally  as  follows: 
Filling  brldces.  $16.€00;  steel  brldirea  ($20.o(iO  charged  operating 
expenses)  $27,000;  replacing  tiO-lb.  rails  with  80  lt>.  rails,  about  158 
mile''  (cost  of  relaying  chartied  to  operating  expenses),  $l'»2,529;  bal- 
lasting Minneapolis  to  Glenwood,  $66,000;  extending  side  and  pas- 
eencer  tracks,  abont  $44,000. 

New  Mileage,  Etc.  The  company  has  completed  the  exension  from 
Birchwof  d  to  Reserve,  Wis.,  l8•8.^  ml'en;  purchased  the  line  from  Rex 
to  Meads  Quarry,  Mioh..  15-54  miles;  completed  and  put  in  operation 
the  extension  from  Glenwood  to  a  point  eight  miles  south  of  Detroit, 
Minn..  «4  miles,  and  purehasei  the  Bismarck  Washburn  &  Great  Falls 
Ry..  extending  from  Hlpmarck  northwesterly  to  Underwood,  N.  D., 
5a-97  miles;  making  a  total  addition  to  mileage,  176  36  miles. 

The  extension  north  from  Glenwood,  known  as  the  Winnipeg  line, 
win  be  in  operation  by  Deo  1,  1904.  To  provide  for  the  oonstruotloii 
and  purchaoe  of  this  additional  mlleaee  the  company  issued  $3,572,- 
000  of  its  first  oinsols,  and  since  tt»e  close  of  the  tl»-calye<r  h-ts  Issued 
$5''0,000  more  of  said  bonds,  which  will  comp  ete  the  Winnipeg  line 
and  pay  for  equipment  contracted  for  delivery  at  an  early  date  With 
the  completion  of  this  line  and  after  the  Isnuance  of  ihe  above-men- 
tioned bords,  the  company  will  own  about  160  miles  of  railroad  on 
which  no  bonds  have  ae  yet  been  Issued. 

The  equipment  was  Inoreasfd  during  the  year  by  the  purchase  of  15 
locomotives  and  5  passenger  care,  besides  considerable  second  hand 
equipment  received  with  the  purohaae  of  the  Bismarck  Washburn  & 
Great  Falls  Ry. 

The  expenditures  on  construotlon  and  equipment  account  aggre- 
gate $^,884, 420,  viz  : 


Tony  branch $8,847 

Blrchwo<  d  exteuBion....    2iR,936 

G'enwood  extension 1,999,672 

Bismarck    Wa!>hburn  & 

Great  Falls  Ry 1,113,086 

Rex  branch 63,147 


Preliminary  surveys....  $4,210 

Terminals 76,527 

Betterments     to     main 

line 44,129 

Gereral  office  building..  44,877 

New  equipment 817,090 


Of  the  3,475,781  tons  of  freiglit  carried  in  1908-04,  Intnber 
contributed  1,467,265  tona  (42-21  p.  c),  against  1,311,638  in 
1902  03  and  l,29i,819  in  1901-02,  and  grain  and  flour  contrib- 
uted 901,476  tons  (23-93  p.  8.)  against  936,191  in  1902-08  and 
735,456  in  1901-03. 

Operations,  earnings,  expenses,  charges,  etc.;  were  as  fol- 
lows : 

OFBBATION8  AITD  FISCAL  BBSnLTS. 


1908-04. 
Av.  mileage  for  year       1,630 

Operaiions- 
Tons  freight  carried     3,475,781 
do     do      1  mile.  678,504.695 
Av.  rate  p.  ton  p.  m.  0-735  cts. 
Freight  earn'ngs  per 

freight  train  mile. 
Average     tons     of 

freight  in  train... 
Rev.  pass,  carried.. 
Rev.  paBB.  oar.  1  m. 
Average    rate    per 

pass'ger  per  mile. 
Pass,  earns,  p.  tr  m. 
Eai^ns.  p.  m.  of  road 

Earnings- 
Freight 4,987,476 

Pasaengers 1,523,262 

Malla 226,520 

Expresa  A  mlsoells.        256,240 


1902-03. 
1,464 


190103.        1900-01. 


1,396 


3,430,894      3,234,028 

705,754.739  617,746,549 

0-745  Ota.      0-739  ots. 


$2-22 

300*62 
776.100 
67,074,997 

2-27  Ots. 

$1-13 
$4,571 


$2-28 


$2-33 


305-88  314-88 

718,491  604,287 

68,281,621    58,016.978 


2-28  Ots. 
$1-22 
$4,944 
$ 
5,854.735 
1,524,378 
206,928 
251.223 


2-17  cts. 
.«l-20 
$4,456 
$ 
4,566,238 
1,267,038 
195,573 
203,564 


1,313 

2,973,810 
686,017,633 
0  617  ots. 

»194i4 

814-49 
478,016 
39,375,798 

2-22  (ta. 
$0-9584 
$3,442 
$ 
3,298,651 
875,948 
190.130 
162,346 


Total  earnings.. 
Expenses— 
Malnt.  of  way,  eto.. 
Malnt  of  equipment 

Transportation 

General  expenses . . . 

Total  expenses.. 
P.  0.  of  ex  p.  to  earns. 

N^t  earnings 

Other  income 


6,993,498      7.237,264      6,232,398      4,517.075 


705.616 

730.674 

2,143,676 

167,014 

3,746,780 

(53-6) 
3,246.'?  18 
89,946 


800,792 

661.068 

2,098,037 

160  045 

8,719,922 

(51-4) 
3,617,347 
56.479 


684,161 

521, 1«2 

1,596,206 

140,078 

2,941,627 

(47-3) 
8,280,761 
35,204 


620.495 

476,248 

1,361,869 

115,726 

2,564,338 

(561) 
1,962,737 


Total 3,836,664 

Deduct— 
Interest  on  bonds 

Rental 

Taxes  

Ml-oell.  charges.. 


8.573,821       3,315,966       1,952,737 


1,528,497       1,428.115 
91,846  84.066 

327,785  394.930 

1  293  2  203 

Dividend  on  pref.»..t7%)  484,687  (-%)484,887 
Dividend  on  com.*.. (4%)  564,012  (4%l6"'4,0l2 
Aad'ns,imp'v'ts,etc.       250,000         200,000 


1,343,180 

85.676 

292,954 

7,652 


1,320,360 
102,899 
207,462 
er.  5,867 


300,000 


Total 3,288,119       8,143,023 

Barplas* 98,546  425,799 


2,029,461 
1,286,502 


1,624,864 
327,878 


*  Note.— See  text  above  as  to  oompacy's  method  of  charging  these 
dividend?. 
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Aiaets— 
Roi»<i. equip.,  etc.. .62 
AnvanoeM  pending 

Issue  of  bonds... 

Renl  extate 

Stocka  and  bonds.. 
Mat'!  and  supplies 

Koreign   roads 

A-ents  &  conduct's. 
P.O.  Department. 
BilUand  accounts 

Cash 2 

Otber  accounts  ... 


1904. 
$ 

,483.760  67, 


871,«26 
442,«M1 
815  B88 
142,18n 
8ie.4M7 
t6.B7l 
147.'>S6 
,852,042 
7,502 


1903. 

$ 
190,061 

.388.869 
808,191 
423,43^ 

,226,877 
8-<4.v65 
8>'8.618 
50,IH8 
771.037 

,961,199 
7,60a 


Total 67,616,376  64, 104,089 

-V.  79,  p.  12B6. 1023. 


1904. 
UabiliHf$—  « 

Common  stock 14.000.000 

P  eferred  'lock...  t.odO.iQ) 

Furnled  debt 40,e7(>,0  0 

«"ar  trust  notes 93.'»I6 

West.  Express  Co.        14,001 

Int.  due  July  1 741.320 

THxeo.  not  due 840,^<32 

Vouchprs,  etc S^o.O^i 

Put  rolls 289.9S8 

Add'n  «  Imp't  fund        12,0:i2 
MiacellaneouB     ...  3,95 1 

lucome  account...  8.596.966 


1903. 
t 

14,000.000 

7,0110.000 

37,10:-i,000 

175,069 

14,000 

fi-ro.siO 
28".918 
689,1  6i 
3I4.6.S0 
210.978 

3,78».752 


Total 


..67,616,875  64,104,089 


Soathern  Indiana  Bailway. 

C Report  for  the  year  eniing  June  SO,  1904.J 


F.  Weinland,  says  In 


The  report,  signed  by  Secretary  C. 
enbetanoe : 

The  directors  congratulate  the  stockholders  on  the  result  of  the  hua  • 
Iness  for  the  past  y^-ar,  which  was,  as  the  report  8hi>W4,  the  best  year 
In  Ihe  company's  hl«tory.  The  oondltlun  of  the  roadway  Is  better  than 
ev>-r  boforH.  as  appearn  from  tbe  following  description  of  the  main 
line.  166  miles  In  length: 


Main  . Steel  rails . 

line-  SO-lb.    70-/6.      6046. 

1»04.. miles  -2-23  134-49  29-64 
1903. .miles  2-26     121-39    42-45 


. Ballaxl- 

Stone.  Gravel. 
»«  30  6fJ6 
96-jO        6i  89 


^Bridget 


Cinders,  online. 
O  79  4  92 

0-7i>  6  12 

An  electric  Interlocking  plant  haa  been  Inatalied  at  MoKeen  and  new 
atatlon  buildings  have  been  oonstraoted  at  Odon.  Mt.  Olive  and  Latta. 


13i8 


THE  CHRONICLE. 


I  Vol.  LiA'ix. 


EQmpMBMT.  An  la  staown  by  tbn  tables  herewlrb,  yoar  equipment 
tafti  bot^n  1i  crnaA>'(1  very  UrRnly  darloK  the  past  year;  It  U  all  auppUed 
with  air  brakes  and  autimatio  couplers. 

, Locomotives .        , Can 

June  30—  4  dricer*.    0  driven.        Pass.  Freighl.         Oihtr. 

1901    8  a^  V\  ft.e;*8  68 

19"S  .   ..     8  16  21  8,74S  60 

Blnoe  thA  olosnof  the  flsoal  year  5  additional  HwltohlQK  enarlneH  and 
ft  addltlonftl  pARnentrer  enslnes  have  been  delivered.  Two  llgbt  pas- 
seior^r  fnelnen  bav«  bi^Pn  sold. 

ExTKNHioNB  —Work  h  18  began  on  the  extension  from  Terre  Haute 
to  CbioHKO,  and  It  l8  hoped  to  have  It  ouinpleted  by  Jitnuary,  1906. 
All  bri<1tfeii  will  be  of  srone,  concrete  or  steel,  and  the  road  will  he 
built  to  conform  to  the  blKhent  m')dern  standards.  Owlntc  to  the  de 
crease  In  the  cost  of  labor  and  naaterial,  the  line  can  be  built  for  a 
very  moderate  prioe;  the  business  controlled  by  the  company  will.  It  Is 
belltwert,  pay  twice  the  Internst  on  Its  cost.  OontriiCts  for  the  grading 
from  Terre  Haute  to  the  Illinois  8  ate  Line— about  27  miles— have 
bpen  let,  and  the  work  is  now  in  progress,  to  be  conapleied  by  Deo.  1. 
This  seo'lon  Involves  a  bridge  across  the  Wabasii  River,  about  5  miles 
north  of  Terre  Haute.  The  section  from  the  Indiana  ^itate  Llueio 
Chl-ago  will  be  built  by  the  Chicago  Southern  Hallway  Co.,  an  Illln<'l8 
oorporaMnn.  whose  stockholders  will  be  the  same  as  those  of  the 
Southern  Indiana 

The  SniUvaH,  Hymera.  Olendora  and  r'oalmont  branches,  which  tap 
the  coal  fields  of  Greene  and  Sullivan  countHs,  will  be  11  Ished  before 
Jan   1. 190R,    The  new  yard  at  Blackhawk  Is  now  ready  for  service. 

Coal  —The  high  quality  of  the  coal  produced  on  your  line  Is  creatine 
•  demand  for  It  where  heretofore  Indiana  ooil  has  not  been  used,  and 
thU  Is  reflected  In  the  Increased  earnings  for  the  past  year.  This  de- 
mand Inureases  as  fast  as  we  are  able  to  open  new  markets  to  our 
operators. 

Financial.- Just  before  the  close  of  the  fiscal  year,  five  thousand 
shares  of  preferred  stock  were  sold  for  cash.  This  stock  will  rank  for 
preferred  dividends  declared  after  July  I,  190 1.  At  the  annual  meet- 
iDK  m  January.  1905,  you  will  be  asked  to  authorize  an  Inoreaae  of  the 
preferit'd  stock  to  $2,500,000.  Thfl  monev  received  from  the  sale  of 
this  stock  win  be  used,  from  time  to  time,  to  pay  equipment  notes  and 
for  other  necessary  purposes  not  provided  for  by  Us  surplus  earnings. 

The  results  for  four  years  were  as  follows: 

1902-03.   190102.   1900-01. 


190304. 

Earnings—                                          $  $  $ 

Passenger 190,.^9^  160,647  115.814 

Freight 872,483  63m,742  465,680 

Express,  mall  and  other 230.608  153,183  48,701 

Total  earnings 1,293,581 

Malnt.  of  way  and  Btrnotnres..    186,364  81,375  58,95'> 

Maintenance  of  equipment 135,395  81,398  77,950 

Conducting  transportation 366,882  246,208  175,368 

General  expenses 50,177  48, '-65  40,070 

Total  expanses 738,818  460,546  352,343 

Per  o^nt  operat'g  exp.  to  earns.     (5711)  (4887)  (5'>'91) 

Net  earnings 554,764  482,026  277,862 

Dednct—Inferest on  bonds 182.914  14a,3'3  115,364 

Interest  on  deb D 7.178  5,606  1,116 

Texes 39.736  33.261  24,173 

Rental 17,ft00  17,500  17.500 

Dlv.  on  pref.  stock  (5%)    25,000  25,000  25,000 


89.261 

317. IM9 

33,047 


942,572    630,195    439,828 


.'>7,491 

69,821 

141,593 

35.183 

294,087 

(6686) 

145,741 

74,968 

1.396 

18,546 

17,500 


Total  charges  and  dividend.    272,328    224.600    183,153    112,410 
Burplue 282,436    257,426      94,699       33,331 

GENEBAL  BALANCE  SHEET  JCLY  1. 


Assets— 

Cost  ot  road 

Cost  of  ro  1 1 1 D  c  stock 
Real  estate  &  bulld- 

\ne* 

Stocks  and  bond*... 
Materia's  and  fuel.. 
Current  ai'connts... 
Cash  on  hand 


1904. 


1903. 


7,08^,718  «.409,4P5 
8,t5(jO.O0O  2,332.598 


111,275 

fl6,000 

234.048 

134.8S1 

27,837 


106,144 
05,00  > 
81.3S0 
B9,74H 
40,623 


Total 11,331,707  9,134.836 

-V.  78.  p.  1783. 


Llabilitits— 

Preferred  etock 

Common  scock, 

Ist  mort.  43.. 

Equip,  obligations.. 

Bills  payuble 

Current  acconnts.  . 
Int.  on  bd9.a-.ciued 
Real  est.  encumb'es 

Pref.  dividends 

Profit  and  loss 


Total 11,291,707  9,134,>; 36 


Chicago  Indianapolis  &  LoaiSTllle  Railway. 

(Report  for  the  year  ending  June  SO,  1904,  J 

The  report,  signed  by  President  and  General  Manager  W. 
H.  McDoel,  contains  the  following  facts  : 

Oenbbal  Results.— The  Increase  In  gross  earnings  amountel  to 
$234.4(^1,  In  operating  expenses  $281,306,  and  In  taxes  S18, 506,  re- 
sulting In  a  decrease  in  net  earnings  of  $65,321.  The  Increase  in 
operating  expenses  In  labor  charges  a'one  amounted  to  about  $170,- 
000  or  more  than  11  per  cent,  due,  to  a  considerable  extent,  to  the 
gradual  advance  In  the  rates  of  pay  of  nearly  all  classes  of  employees. 

Physical  Condition.— There  was  purchased  7,895  tons  of  76-lb.  per 
yard  nteel  rail  for  S227,571,  5599  miles  of  76-lb.  rail  were  placed  In 
track,  riiBplaolng  67-lb.  and  60-lb.  rail.  A  large  amount  of  the  67.1b. 
rail  displaced  has  been  relald,  replacing  lighter  rati,  and  the  cost  of  all 
the  rail  laid  in  the  main  track  during  the  year.  Including  the  excess 
weight,  has  been  charged  to  operating  expenses.  Of  the.°il8  miles  of 
road,  312  ml  es  are  now  75-lb.  steel,  112  miles  671b..  40  miles  6o-lb., 
19  miles  56  lb.  and  35  miles  52  lb.  During  the  year  336,969  flrst-olass 
cross-ties  were  purchased;  \9^  miles  of  track  were  ballasted  with 
stone  and  cinder  at  a  cost  of  $12,S13. 

The  new  870-ft.  steel  trestle  on  the  French  Lick  Branch,  near  Paoll, 
Ind.,  built  on  a  new  line  with  greatly  reduued  grade  and  curvature, 
was  completed,  and  the  old  pine  trestle,  1,^67  feet  long,  abandoned; 
$117,6)3  was  expended  for  new  and  reconstructed  bridges.  Including 
the  new  Paoll  tre^tle,  of  which  $70,771  was  charged  to  construction, 
and  the  remainder  to  operating  expenses, 

Btatbmbst  of    $306,733    E.vpended  fob  Ookstbuotion  and 
Impbovbment. 


Bridges $70,771 

New  locomotives 75,8*2 

New  oars 90,857 


Sidings $32,873 

Hammond  yard 31,fi42 

Interlockini;  signals,  etc..     5,048 


Two  hundred  new  40  ton  coal  cars  were  purchased  for  $134,803,  of 
which  $78,043  was  charged  to  new  equipment  and  the  remainder  to 
operating  expenses,  through  the  rei>lao>-uient  account.  Eight  new 
freight  locnmutlves  were  purchased  at  a  cost  of  $135,459,  of  which 
$75,842  was  charged  to  new  equipment  aad  the  remainder  to 
operating  expenses.  Three  locomotives  and  142  oars  were  put  oat  of 
service. 

Of  the  2,965,945  tons  carried  (contrasting  with  2,810,667  tons  In 
1902-3),  products  of  agriculture  afforded  1221  p.  c,  against  13  77 
p.  0.;  products  of  animals  4  15.  against  4-39;  products  of  mines  44'20, 
against  36'5.^  (including  bltuminoux  coal  1579,  against  13-29) ;  stone, 
sand  and  like  articles  23-94,  against  20-26;  products  of  forests  11-84, 
against  15-60;  mannfactGrell-43,agaln8tl3-10;  remainder, scattering, ' 


&7ati«<^.— Operations,  eamiogs,  inoome  aoconnt,  etc., 
have  been  aa  follows: 

OPEBATIONS,  EABNINGB    AND  KXPKNBES. 

1903  Oi.  1902  03.  1001-02.  1900-01. 

Mi'es  oper.  June  30.        592  656  546  646 

Operations- 

Passengers  carried.      1,400,028  1,37.^,197  1,289,949  1,167,476 

Pass,  carried  1  mile   59,099,156  60,909.175  .'38, 1*1,002  52. "'94. 103 

Rate  per  pass. perm.    2097  ots  2024  cts.  1976  cts.  1-P8^  ot«. 

Rev  fr't(tons)  car'd.      2  985,946  '2,810,667  2,631,487  2.3":i9.'3 

Ft.  (tonn)  o»r'd  1  m. 453,014, 189  454,966,020  421,279,146  357.706,918 

Rate  per  ton  per  m.    0824  ot.  0776  ct.  0-757  ot.  0  797  ct. 

Av.tr'n  load  (tons).         288  304  313  291 

E»rn.per  pasK.  tr.m.       $118  $1-23  $1-14  $111 

Earns.per  ir'ttr.  m.        $2-37  $2-38  $2-37  *2-32 

Earns  Derm,  of  rd.       $8,961  $9,151  $8,556  $7,751 

E(tftt^ttQB ft  S  j¥!  S 

Passenger 1.239,101  1,234,470  1,110.467  1.020,198 

Freight        3,735,029  3,528,295  8,190.216  2,8^0,470 

Mall,exp's<b  misc..         326,493  303,366  280,474  279,802 

Total  earnings.  5,300,623  5,066,131  4,581,157  4,150,470 
Expenses— 

Mulul.  of  way,  «o..  654,826  618,070  543,380  523,868 

Maint.  of  equlpm't.  716,411  628,014  588,819  51^,705 

Transportation 1,M3,167  1,364.«16  1,260,168  1,137,358 

General 321.086  313,285  287,241  285,871 

Taxes 210,679  192,173  193,525  190,740 

Total 3.416,169  3.116,358  2.853.133  2.653,512 

P.O.  exp.  to  earnings  (64-45)  (61-51)  (62-28)  (aSSa) 

Net  earnings... 1,884,454  1,919.773  1,728.024  1,496,928 

Add  dividends.  &C.  267,051           155.751           129,447  13.i,776 

Total 2,141,605  2,106.524  1,857,471  1,63J,704 

Disbursements  — 

Interest  on  bonds..  772,100  772,100  772,100  771,294 

Rentals 250,023  .      224,193  19^,197  208.636 

Total 1,022.128           996,293  971,297  979.930 

Sur  for  dividends..      l,li».3?2       l.l- 9,231  886.174  6.S2.774 

Dlv.  on  pref.,  4  p.  c.         200,00          200,000  200,000  200,000 

Div.  on  common. ..(2>«)2tj2, 500  (252)262,600  (1)105.000           

CONDENSED    OENBBAL   BALANCE  SHEET  ,J[;NB  30. 

1904.  1903.  1902.  1901. 

J  «c0/#__  jfi  $  S  JR 

Roadardeqrilrment.23,871,716  28,571.716  28,271.716  27,971,716 

Stocks  and  bonds....   2,428.203  2,l.'i2,177  1,928,514  1,848,411 

Mat-rials  &  supplies.       477.489  348.348  353,134  260,714 

Cash  on  hand ."133,491  853,278  408,916  3«8,384 

Oouoon  account 321,030  327,640  329,155  329.125 

Agents  &  conductors       230.815  200,701  178,795  169.051 

Road8,lndlvld.  &co's      375,356  26i,630  2t>3,290  214,467 

Proceeds  ref.  bonds.       189,755  177,^79  183,005  268,623 

Ref.  bonds  on  hand..    1,000,000  70),000  40il,0J0  100,010 

Improvements. 133.710  187.814  226,559  55.167 

Miscellaneous 116,431  36,057  61,147  186,757 

Total 34,668,000  33,818,935  32,604,231  31,792,385 

Liabilities- 

Stock,  common 10,500,000  10,501,000  lO.SOO.OOO  10.500,000 

Stock,  preferred 5,000,000  5,000,000  5,000,000  5,000,000 

Bonds  (see   Rt.  and 

Indus  Section)  ....14,442,000  14,142.000  18,812,000  18,542,000 

Coupons  matured....       82 1, 030  S27,6iO  329,165  8-29,125 

Bond  Int  accraed...         57.500  57,500  57,500  57,500 

Pay  roll  checks  Iss'd.       162,934  16^.784  155,640  151,274 

Roads,  Individ.*  co'a         47.515  67.181  68,388  -"46,915 

Accounts  payable...       313,185  325,389  339,224  251,036 
Res'd  for  aco'd  exp., 

doubt,  assets,  &o..       406,049  887,119  228.759             

Oar  trust  notes 16,c85  124,981 

Replacement  acots..       128,169  221,871  77,130  159,490 

MlsrellaneoQS 14,266  10,542  11, .^92  222,531 

Profit  and  loss 3,275,352  2,616,907  1,978,758  1.397,583 

Total 34,668,000    33,818.935    32,604,231    81,792,885 

— V.  79,  p.  1265. 

Maine  Central  Ballroad, 

(Statement  for  the  year  ending  June  SO,  1904. J 
A  preliminary  etatement  gives  the  foUowiog  information: 

1903  04.       1902  03.       1901-02.       1900  01. 

ft  $  $  $ 

Gross  earnings 6,773,560    6,641,160    6,194.304    5.826,401 

Operating  expenses 5,101,543    4,889,267    4,552,260    3,962,338 

Net  earnings 1,672,017    1,658,893    1,642,044    1,864,063 

Other  inoome 218,061        193,324        163,857        184,685 

Total  net  Income 1,890,078    l,8.^2,vl7    1,795,901    l,o98,698 

Fixed  charges 1,428.986    1,415,576    1,405,864    1,394,488 

Sinking  fnnd 29,440  29,440  39,440  89,440 

Dividends (7)348,348  (6)298,575  (6)298.666  (6)298.554 

Balance,  snrplns 88,305       108,626         62,031       276.115 

— V.  78,  p.  820. 

£anawba  &  Michigan  Railway  Co. 

(Report  for  the  year  ending  June  20,  1904.) 

Presir'ent  N.  Monsarrat  says  in  snbs'ence: 

As  compared  with  the  previous  year,  gross  earlngs  increased  $372,- 
496;  operating  expentes  increased  $266,098,  and  net  earnings  In- 
oreateo  $116,398.  Operating  exiienses  were  charged  through  the  re- 
newal reserve  fund  with  the  following  extraoralnary  exiiendltnres, 
viz.:  For  the  purchase  of  new  equipment:  3  passenger  enf^ines.  $45. 
417;  3  freight  engines,  $42,686;  1  etChm  wrecking  crane.  $•*, 600;  7 
caboose  cars  ana  1  lab  rere'  car,  $.-), 866;  total,  $10i',. ^69;  and  for 
equipping  200  gondola  tars  with  drop  bottoms,  $3,840;  total  of  all, 
$104, 4t9.  Ten  miles  [1,857  tons]  of  new  steel  rails,  weighing  80 
pounds  per  yard,  were  laid  on  the  Ohio  DlvUion,  the  70-pound  rail 
removed  being  used  In  replacing  lighter  rail  on  the  West  Virginia  Di- 
vision, the  cost  being  charged  to  operating  expenses. 

Six  miles  on  the  Ohio  Du  Ision  were  ballasted  with  limestone  and  S 
miles  with  furnace  slaii;  24  miles  on  the  West  Virginia  Division  wer« 
ballasted  with  gravel;  13  trestlef,  aggregating  l,t20  feet  in  length, 
were  filled  and  18,700  cubic  yards  ot  riprap  were  used  as  protection 
against  Kanawha  River  Hoods;  the  cost  being  charged  to  operating 
expenses. 

Charge!*  aggregating  $421 .640  have  been  made  on  capital  account, 
viz.:  For  SCO  new  gondola  coal  care,  operated  nnder  contract,  $345,- 
U78,  all  charged  to  "equity  In  contract  equipment;"  for  suLdry  addi- 
tions and  Improvemenis,  charged  to  "oobt  of  road  and  property  ac- 
count," $.(',365.  Equipment  obligations  (principal)  were  increased 
$302,727,  as  fullows:  By  ibUgatioi  s  on  contract  equipment,  $<23, 646, 
by  notes  iBSued  during  the  year,  Ohio  Trnst  Co.,  6  engines,  $o9,600; 
total,  $493,246;  less  notes  reUred  daring  the  year,  $100,519;  net  in- 
crease, $302,727. 
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Sfaftfliicff.— Following  are  comparative  tables  for  four  years: 

BABNIHOS,  BXPKN8E8  AND  CHABQBS. 

1903-04.    190203.      190102.    1900  01. 


Earnings—  * 

P»8Benger  earnings 2Sv5;25 

Freight ^•^oVi72 

Mall  and  express ,Sq':Z? 

MlBoellaneons 138,454 


230,193 

939.164 

22,360 

93,448 


176,526 

888,729 

22.609 

8,495 


162,152 

733,503 

19,087 

9  882 


Total  gross 1,657.666  1,285,171 1,096,359 

JExpevses—  „,_  ^„, 

Malnt.  of  way  and  strnotnreB.  317,431 

Maintenance  of  equipment...  S94,503 

Condaotlng  transportation...  611,089 

General  expenses ?S'?„i 

Taxes 58,002 


275,288 

266,203 

648, S74 

23,819 

43,268 


233,421 

144,822 

450,160 

24,301 

34,154 


924,624 

168.845 

146.680 

357,407 

24,392 

30,344 


Total  1,409,249  1,153,151 

Net...."..'."."'." 248,417      132,019 

Mlsceilaneons  Income 7,982         7,112 


886.358 

210,001 

7,148 


727,66« 

196,966 

6,800 


Total  Income 256  399 

Interest  on  funded  debt 98.760 

Other  Interest  (Incl.  eqnlpm't)  148,081 

Miscellaneous 1,260 


189,131 
98,760 
99,724 


217,149 
98,760 
42,034 


203,766 
98,760 
29,949 


Total 248,041      198.484 


Balance,  snrplns. 


8,368  df.  59,353 


140,794 
76,365 


128,709 
75,047 


GENERAL  BALANCB  SHEET  JUNE  30. 


1901. 

ASHtl—  „„*„.„, 

Koad.etc 9.9!<.M85 

Kquipment 2,fi46,7'9 

BoDdsA  St'*  owned  8,000,000 


19C3. 
» 

9.95)8.270 

2,219,fH6 

3.uOi',rOO 

79.818 

85.894 

10,039 
3,7C3 

2B,6^0 
3.608 


1904. 


lAainUies— 

Capital  stock 

Mortgatre  debt 

Equip.  obliBations. 

Unpaid  wages 

Drafts  in  transit.. 
Coupon  Interest... 
Roads.  mdlv.&  cos. 
Accrued  interest.. 

Accrued  taxes 

Reserve  funds 

Rett.  &  equip,  loan  1.01'5,0i  0 
Frofltand  ioss  ....         ip.eSB 


1908. 

* 


lo.cro.ooo  lo.if  0,ono 
a.'tew,!  00  y, 469,000 


1,763,  20 

51.450 

1,979 

1,8^0 
154,2  1 

24,318 

2'^.4m4 


1,660,413 

6»,».S.s 

2,578 

1,949 

181,703 

67,r'30 

14,55t 

a2,H25 

626.000 

9,9B1 


Total 15,692,489  15,809,517 


Mat'l  and  supplies.  1:8,758 
Cash,  cash  for  cou- 

poDS  etc 27,278 

Agents    and    con- 

duoiors 11,037 

V.  8.  P.  O.  DepHt't.  3,724 
Roads,  individuals 

and  compaiiies...  80,107 

Unexpired  ineur'e.  2,i7l 

Total 16,692,489  16,809,517 

—V.  77,  p.  1290. 

Toledo  &  Ohio  Central  Railway. 

^''Report  for  the  year  ending  June  30,  1904.  J 

President  N.  Moosarrat  says  in  substance: 

As  compared  with  the  previous  year.gross  earnings  increased  $151,- 
937;  operating  expenses  Increased,  $134,39.5;  net  earnings  Increased 
$1'?,542.  The  pre  lit  and  loss  account  shows  a  credit  balance  of  $i'89,- 
384.  Operating  expenses  were  charged  through  the  renewal  reserve 
fund  with  the  following  extraordinary  expenditures,  viz  :  For  the 
purchase  of  new  equipment;  3  passenger  engines.  $45,449;  5  freight 
engines,  $70,125;  1  stetim  wrecking  crane,  $10,450;  total,  $126,024; 
and  for  r»bulldlng  151  freight  and  7  caboose  cars,  $41,991;  total  of 
all,  $168,0 1 f>;  1,(:>78  tons  of  new  steel  rails  weighing  80  pounds  per 
yard  were  laid  on  the  Western  Division  betw«ien  Mounds  and  Arnold, 
13  miles,  at  d  extensive  renewals  of  croes-tles  (182,430)  and  ballast 
(56  miles)  were  made,  together  with  other  considerable  renewals  and 
Improvements  charged  to  operating  expenses. 

Kxpenditures  aggiegatlng  $10a,828  were  incurred  for  capital  ac- 
count. Equipment  trust  obligations  (principal)  were  decreased  as 
follows:  By  notes  retired  during  the  year,  $432,627;  less  notes  Issued 
during  the  year:  Ohio  Trust  Co.,  8  engines,  $92,000;  net  decrease, 
$340,527. 

S<a(Mtic«.— Following  are  comparative  tables  for  four  years: 


Philadelphia  Bapid  Transit  Compauy. 

('Report  for  the  year  ending  June  SO,  1904  J 

President  Jdo.  B.  Parsons  says  in  substance  : 

Expenses.— The  high  prices  for  material  and  labor  and  the  severe 
wea'her  of  the  past  winter  materially  Increased  the  0"8t  of  op«»ratlon. 

CoNSTBCOTiON,  IMPBOVEMENT8.  Etc.— During  the  year  12-76  miles 
of  lines  have  been  built  and  are  now  being  operated,  ■i-2'^  being  ex- 
tensions of  lines  In  operation  ard  9-48  miles  beine  the  Elmwoofl  Ave. 
line  and  the  line  from  45th  and  Chestnut  ete.  to  60th  and  Spruce  sts. 
About  16  miles  of  track  have  been  rfOon«trnoted,  of  which  approxi- 
mately 1 0  miles,  on  streets  where  traffic  is  heaviest,  with  new  standard 
girder  rail  (137  lbs.  to  the  yard),  laid  on  a  concrete  founda'l  >n.  There 
has  also  been  laid  20  miles  of  new  conduit.  The  power  house  equip- 
ment has  been  Inorea'ed  by  3,600  kilowatts  of  new  electrical 
machinery,  and  to  the  rolling  stock  there  has  been  adde"!  134  large 
double  truck  cars,  with  electrical  equipment,  Inolndine  airbrakes. 

The  work  on  the  Market  Street  8ubw»y  has  progressed  favorably, 
and  at  the  close  of  the  year  the  south  track  was  completed  and  roofed 
over  from  the  Portal  to  19th  8t  The  sewer,  which  we  were  obliged 
to  rebuild,  was  finished  to  18th  St.,  and  the  ch'inglng  of  the  grade 
between  22d  St.  and  the  bridge  over  the  Schuylkill  River  has  ad- 
vanced so  far  that  the  street  at  this  pdnt  will  be  fuUv  restored  by  the 
fall  of  this  year.  On  the  new  bridge  over  the  Schuylkill  River  three 
of  the  fonr  piers  are  praolically  completed.  The  line  of  thf>  Philadel- 
phia &  Willow  Grove  Street  By.  Co.  should  be  ready  for  business  by 
next  spring. 

Paving— In  addition  to  $1,060,897  of  licenses  and  taxes  paid  and 
accrued  to  the  city  and  State,  the  pavements,  from  curb  to  curb,  on  all 
streets  occupied  by  our  tracks,  have  been  kept  in  repairs,  anci  where 
required  new  pavements  have  been  laid.  The  pavements  thus  main- 
tained include:  Belgian  block,  4,272,660  square  yards;  asphalt, 
1,464,875;  macadam.  491,7-*8;  brick,  289,5  29;  cobble,  27,699 

Mekgeb.— In  order  to  facilitate  operations  a  number  of  the  variou.s 
underijlngcompanles  were  merged  Into  the  22d  Street  &  Allegheny 
Avenne  Passenger  Ry.  Co..  the  stocks  of  the  several  companies  being 
owned  either  by  your  company  or  one  of  its  leased  companies.  (Com- 
pare V.  78,  p.  49  ) 

BONDS —On  Oct.  1,  1903,  $100,000  Of  the  13th  &  15th  Street  Ry. 
Co.  7  p.  0.  bonds  matured  and  were  paid,  and  in  lieu  of  same  a  like 
amount  of  S^  p,  c.  bonds  were  issued 

Litigation.— Your  company  has  been  made  a  nart.v  defendant  in  a 
law  suit  growing  out  of  the  purchase  of  the  Doyleatown  &  Willow 
Grove  St.  Ry.  Co.,  ard  the  charge  made  that  $1,000,000  was  paid  for 
the  property.  Th«  entire  capital  stock  of  that  compai  y,  $500,000,  was 
purchased  for  $20,000,  and  this  company  guaranteed  the  interest 
upon  an  issue  of  $500,000  4  p.  c.  bonds. 

The  results  for  theJasttwo  years  compare  with  the  results  of 
the  Union  Traction  Co,  in  1901-02  and  1900-01  as  follows  : 

1903-04.  1902  3.  190102.  1900  01. 

No.  pass,  carried.. .390,5:^2, 689  36S,908,0!S1  325,801.963  302,265.286 
Rects.  from  pass.. ..$15,923,508  $15,277,907  $13,969  233  $13,269,465 


Oper.  expenses 

do       per  cent. 


7,993,315 
(50-20) 


OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES, 

1902-03, 
436 


1903-04. 
441 


1901-02. 
436 


Miles  oper.  June  30 

Operations  — 

No.  of  pass,  carried.         878,547  862.415  785,830 

No.  of  pace  car.  Im.  30,f  08,988  30,997.493  25,410.710 

Rate  per  pass.  p.  m..     1  76  ots.  1'64  ots.  1-88  cts. 

Tons  moved 4,816,403  4,667.133  3.867,632 


190001. 
429 

761,151 
22,483,143 
1-941  cts. 
3,3^2.021 


Tons  moved  1  mile. 626,601,606  636,421,336  496,1^3,180  4S6><23,212 


Rate  per  ton  p.  mile  0-466  ots. 

Av.  train  load  (tons)  452 

Earns  p.  pass.  tr.  m.  $0*60 

Earns,  p.  fr't  tr'n  m.  $2*11 

Earnings—  $ 

Passenger 662,695 

Freight 2,918,698 


Mail,  exp.  &  iLlBoel. 

Gross  earns.f  rem  op. 

Expenses— 
Way  and  structures. 
Main,  of  equipment. 

Transportation 

General 

Taxes 

Oper,  exp.  A  taxes 
P.o  of  op,ex.to  earn. 

Net  earnings 

Other  Income 

Total 

Dtauct— 
Interest  on  bonds... 
Int.  on  car  trusts... 
MUoellaneoas 


Total 

Balance,  surplus... 


127,391 

3,598,684 

528,796 

644,604 

1,436,193 

62,760 

130,868 


0-438  ots. 

469 

$0-59 

$206 

9 

523,545 

2,789,806 

133,896 


0-453  ots 

382 

$0-67 

$1-73 

$ 

4^0,801 

3,249,834 

137,023 


0-453  Cts, 

367 

$0  66 

$1-66 

$ 

436,050 

1,980,180 

165,492 


Net  earnings $7,930,193 

Other  Income 172,855 

Total  net $8,103,048 

Taxes  and  licenses  .  1,060,897 
Union  Trac.  divid'd.  900,ot0 
Other  fixed  oharges.     5,921,302 


7.234,893 
(47-3d) 

$8,042,014 
158,766 

$8,201,680 

990.702 

900,000 

5,905,089 


6,402.338 
(45-83) 

$7,566,895 
148,925 

$7,715,842 
903;842 


5,836,186 
(43-98) 

$7,433,279 
163.216 

$7,^95,495 
1,029,963 


5,733,940      5,704,265 


Total $7,882,199 

Snrplns $220,860 


$7,795,791    $6,637,782    $6,734,228 
$405,839    $1,078,038        $861,267 

PHILADELPHIA  RAPID  TRANSIT  BALANCE  SHEET  JUNE  30, 
1904. 


S9H.150 
x85O,00O 


488,614 


1903. 

$ 

826  014 
8,10,000 


Assets— 

Cash       

Fire  Insur.  fund... 
Artvan.  to   leased 

lines 

Supplies 56H,742 

Construe,  &  equip.  7,l?««.'-09 
Real  estate  . . ,     . 
Accts.  receivable 

Sundry  ^tocl58 

Francdise  accts.. 


Total  assets...  12,002,5 43    6,574,424 


1904.  1903. 

LiahilWes—                 t  i 

Capital  stock    ....  8,984,680  3,000,000 
Second  tpstalment 

acC'iuot  capital..          79.370 

Accounts  audited, 

not  cue     144,431  307,719 

Fixed  charges  and 

taxes  accrued...  1,951, ass  1,964,891 

Open  accounts....       299,470  827,055 

Profit  and  loss 622.67t  405,883 


Total  liabilities  .12.002,643    6,674,424 


3,446,747   2,877,658   2,671,722 


541,280 

605,786 

1,329,797 

62,841 

128,143 


394,748 

.'186,789 

1,129,441 

62,126 

106,374 


863,032 

466,963 

957,8;  5 

64,310 

86.493 


2,802,221 

(77  87) 
796.463 
109,403 

906,866 

404,083 
61,6f<0 
18,803 

474,666 
431,300 


2,667,826 
(77-36) 
778,921 
31,938 


2,278,477 
(79-<'8) 
699,181 
17,S89 


1,936,633 
(7.'^-30) 
635  089 
7,424 


810,859    616,770    642,513 


402,005 
60,387 
23,041 

485,433 
325,426 


iOI  .000 
63,9*3 
12,223 

477.166 
139,604 


380,667 
36,748 
16.743 

432,158 
210,366 


1904. 
t 


Assets— 
Cost  or    road  and 

equipment 17,516,763  17,474  396 

BondB   Hnd  stoclis 

owned 3,264,979 

Uaiula  &  supplies      V!:'^,^<13 


(.'ash. 

Cash   with    flnan- 

oIhI  ok*  nts 

Hills  r«colv«ble... 
Road,  iiid.  &  COS.. 
Agents  and  cood'a 
MiBCCilancuUB 


1(9,6C8 

80,167 

848,80.3 

a6P..'<«8 

>  6,311 

2t),008 


liALANCE  SHEET  JUNE  SO. 

1903,                                                  lf04.  1903. 

LiabnVies-                  »  » 

Stock,  common ■...   6..'><iO.<lOO  fl.f.00.000 

Stock,  preferr«d,.  8,  oh  OOi)  H,  os.rni) 

Bdn.iseelNV  Sltp.)8,5()ii000  s.fiOo.Ooo 

3,227,327     Cartrusts. 1,341,9  0  l,l:i  ,^•••^ 

lW»fc81      Iii-.C()Up.,dlv..eiC.       148.844  Z0.S.4H5 

108,686     Equip  Ahet'tkan  B7<„S0.-. 

Ui  paid  labor 127,737  14-.'.5i£l 

80,592     Road,  Ind.  »nd  cos.     38-  .04:{  .S90  ■  WK 

39.\796  !  Billi  rec'l  dis'd....      17.3.'.S1  2 'H.CKrt 

48»,«72     Accrued  taxes 6m  6^7  66  M»9 

52,<'60     Reserve  acCi'Urts.        85,l0t  l(i7,l'f>3 

16,302     DraftH  In  transit..        l'<','8'>  1l,21i 

iLCome  account..      989.884  6&7,6M4 


Total 

-V.  77,  p.  1891. 


..28,031,911  M,09a,104 


Total. 


....22,031,911  22.096,101 


X  Includes :  3,660  shares  Philadelphia  Traction  Co.  stocic;  4.674  shares  Union 
Traciion  Co.  stock;  $100,000  Hectnc  A  Peoples' 4  p  c.  atook  uusts;  $20,C00 
Union  Traction  Co.  «  p.  c  Collateral  Trust  MortKage  gold  bond  $4^0,1"  0  in  first 
mortgitKe  on  real  estate;  i  1.437  in  ground  rents,  and  $47,394  in  cash.— V.  79, 
p.  968,  1024. 

Kansas  City  Railway  &  Light  Co. 

f  Report  for  fiscal  year  ending  May  31, 1904  ) 

President  Bernard  Corrigan  says  in  sabstance: 

General  Resdlts  — Odtlook.— The  gross  earnings  of  the  proper- 
ties controlled  have  been  fully  up  to  onr  expectations.  The  railway 
coropanieH  and  the  light  companies  have  each  materially  increased 
their  business  from  year  to  year  to  »n  extent  that  must  inspire  confi- 
dence. All  of  the  street  railway  business  and  the  electric  iigh'lng  and 
power  buBinees  of  Kansas  City  is  done  by  these  companies,  serving  a 
popnlatlon  which  is  conservatively  estimated  at  :'00,000  aid  rapidly 
increasing.  Further  below  is  given  a  comparative  statement  of  the 
gross  and  net  earnings  during  the  period  between  i90i)  and  1904. 
These  results  were  obtained  during  the  oonstrnotlon  and  reconstruc- 
tion of  the  properties.  When  this  work  is  completed  thw  management 
antlnli)a'e8  a  large  reduction  in  the  percentage  of  operatl'g  cost. 

Improvements,  Etc.- In  1900  oomprehenMlve  plans  w^re  outlined 
for  the  reoouBiiuction  and  electritlcation  of  existlne  cable,  lines,  the 
oonstrnotlon  of  new  Hues  and  extensions.  th»  purchase  of  new  cars 
and  other  equipment  of  modern  design  and  etiloiency.  the  erection  of 
a  iiuiuber  of  viaducts  and  bridges  to  obviate  present  steam  road  grade 
crossings,  and  the  construction  of  an  extensive  centrnl  i>ower  station, 
connecting  by  feeder  lines  with  substations  for  tiie  distribution  of 
electric  current  for  railway  and  ll^ht  and  power  purposes.  Such 
plans  being  subsequently  amplified  to  Include  additional  new  lines 
and  extensions  covered  by  the  franchises  of  1902. 

Nearly  all  of  thl«  consTUotlon  anM  reconstruction  has  been  aooom- 
pliched.  The  coming  year  will  find  us  operaiing  the  great  central 
power  house  at,  2d  8t.  and  Orand  Ave.,  aflordliig  ami>le  faculties  f<'r 
the  biiNlness  for  many  year*  to  <'ome.  All  of  th«  o.'d  cablo  power 
houses  excepting  one  (which  will  be  used  to  operate  the  l-th  Street 
Cat)le  line  for  i>robHbly  a  year  longer)  have  been  disciintluiied,  and 
all  of  the  old  elecirlc-l'ighting  plants  win  be  similarly  disposed  of  as 
soon  as  the  sub  stations  now  under  oonsttuction  are  completed;  thus 
the  expensive  operaMon  of  the  old  power  houses  will  be  discontinued 
and  the  necessary  facilities  fnrilfhed  to  meet  the  large  demand  for 
electric  light  and  power,  which  to  the  present  time  hiH  far  excec'dnd 
our  ability  to  supply;  hence  a  large  increase  In  the  earnings  may  be 
reasonably  expected. 

The  new  power  Imnce,  located  on  Grand  Avenue,  lias  been  put  Into 
commission.  'I  he  binldirg,  which  Ih  entirely  coiiKiructed  of  steel. 
brick  and  ooncrete,  is  266  feet  long  by  196  feet  wide  by  126  (cut  high. 
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The  eritln<>  room  baa  Rpace  for  machinery  of  an  ultimate  oapaoltr  of 
60,000  H.  P  1b<«  |>rei>ent  iDrtallatlon  cODrUtn  of  three  direct  oon- 
neotod  fDxlce  driven  dhUh,  havlnif  a  norma*  rutliiK  of  1."^, 000  II.  P. 
During  tbe  puitt  HhohI  year  tb«  onmpany  ban  Installed  appri  xlmately 
207, »78  duct  feet  of  oocdnlt.  Into  wbloh  There  ban  been  drawn  ap- 
proximately 3a  000  feet  of  leadonverrd  three-cnnduotor  cable  fir 
traDtmlttlt'ti:  all  the  a>ternatlnK  oarrent  under  bl^b  tension  to  the 
varlooR  rub  ctatloun  DurloK  the  year  the  company  ban  pnrchaced 
95  oar  «  quipuientit  oomplete  and  ban  laid  1 5^.78^  feet  of  single  track. 
of  wblob  62  180  feet  was  cable  track  replaced  by  new  (jlrrter  rail.  Tbt< 
only  cable  Pnew  now  in  operation  are  the  r2ib  Ht.  line  and  a  short  sec- 
tion of  the  Hiimm<t  Ht.  line.  It  Is  the  Intention  to  electrify  the  Bammlt 
Street  line  this  aammer. 

Below  are  the  reeults  of  operatlonB  for  the  year  1903-04: 

BBBDLTB  FOB  TBB  TEAS  KMDKD  MAT  31,   1904. 

Eamingi—                               Street  Ry.Oo*.    Elect.  LI   Oos.  Total. 

Gross  earnlnss  from  operation. .93.3U7,430  94'-0,822  $3,8'78.3N7 
OperaUng  expenses 1.880,008         210,1K4         2,090,171 


Net  earclDgK $1,517,428 

Income  frcm  other  sonroea 5,689 

Orofs  income $1,523,117 

Deduct— 

Taxes $278,686 

Interest 884,450 


$270,758 


$1,788,186 
6.689 


$270,758        $1,798,875 


$21,860 
68,037 


$300,53.^ 
952.487 


Total  dednctlons  from  Income. ..$1,163,135         $89,887       $1,253,022 

Net  Income  for  the  yenr $359,982        $'P0.871  $540,853 

Deduct  dividend  paid  bu  Kansas  City  Xy,  d Light  Co.— 
Quarterly  dlvlnend  No.  1  {l^  p.  o.)  on  preferred 
Bcuob  payable  Jane  1, 1904 118,564 

Surplus  over  above  dividend $422,289 

Note  —Secretary  and  Treasurer  W.  E.  Klrkpatrlok,  replying  to  our 
letter  of  li  quiry,  writes  under  date  of  September  21 :  '•£  beg  to  advise 
you 'bat  the  item  of  $1,79 ■',875  is  the  groee  income  of  the  light  com- 
panies and  the  railway  companies,  and  is  therefore  the  gross  earnings 
of  the  Kansas  Olty  Railway  &  Light  Oo.  The  interest  shown  is  the 
exact  amount  of  Interest  paid  out  on  all  underlying  bonds  of  thn 
subsidiary  companies  and  the  bonds  of  the  new  company,  $540  853 
being  the  net  Income  applicable  to  dividends  or  improvements, 
after  pa>  leg  all  interest.  In  making  up  our  report  for  the  fiscal  year, 
we  did  not  show  a  surplus  of  $122,289  as  fhown  In  your  report,  for  the 
reason  that  the  K.  O  Railway  &  Li^ht  Co.  did  nor,  at  the  t'me  of  the 
close  of  Its  books,  own  the  ertire  capital  stock  of  the  subslditiry  com- 
panies. It  owns  all  the  stock  now,  and  I  can  see  no  liarm  in  your 
statement  standing  aa  it  does," 

BTATI8TICAL  BTATKMENT  FOR  FOUR  YBABB. 

Street  Ry.  Companies-    1903-04       1902  03.      1901-02.       1900  01. 

Gross  earnings $3,397,436  $3,187,701  $2,910,531  $2,666,696 

Net  earnings 1,517.428    1,376.341    1,229,811    1,221,918 

Operating  expenses  p.  o. 

of  gross  earnings. 55-34%         56'8r  %         57-74%         58-94% 

Bevenue  pasrengers 66,99^,933  62.88l,o81  67,14S,(>83  61,641,-23 

Transfer  passengers 29.242,368  27,942.476  27,112,016  28.654,720 

OroBB  earns,  per  car  mile     20  77c.        18660.        I8-2I0.        17-740, 
Net  earns,  per  oar  mile..      9-28c.  8-05o.  7  69o.  7-29o. 

Miles  of  road. 94  91  88  82 

Miles  of  track xl93  181  173  161 

Electric  Light  Oompanie*— 

Gross  earnings 480,921       390,707       316.418       266,494 

Net  earnings 270.768        204,253        167.410       121,613 

Oper.  expenses  per  cent..    43*69%        47-71%        60-25%        64-11% 

Connected  (oad — 
Equivalent  1 6-c.  p.  inoan- 

deecent  lamps 199,865       146,991       100,123        69,636 

X  Tracks  now  in  oonrse  of  oonstrnotlon  will,  before  the  end  of  tbls 
calendar  year,  make  the  total  track  mileage  approximately  210*774, 
divided  as  follows:  Electric,  199-745;  cable,  11  029. 

BALANCK  SHEET  OF  KANSAS  CITY  RAILWAY  &  LIGHT  CO.  MAY  31,  1904. 

Assets  - 
Stocks,  Improvement  Gold  Notes  and  other  aecaritlea.... $27,048,692 

MetroiioHtan  St  By.  (Jo.  advances ...        897,977 

Central  Electric  Ry.  Co.  advances 1,850 

K.  C.  Electric  Light  Co.  advances 31.050 

Accounts  reoeivttble 18,243 

Cash -.  183,461 

xCapltai  stock  in  reserve— 

Common x|3,886,a20 

Preferred x3,<>15.200 


Total $34,077,593 

Liatnlities— 

Preferred  stock $12,500,000 

iJommon  stock 12,500,000 

First  lien  bonds 7,12,').000 

Bills  and  acooants  payable 1,764.844 

DlvldendNo.l,  payable  June  1,  1904 118,564 

Surplas 69,185 

Total $34,077,893 

xTbe  capital  stock  in  reserve  includes:  Treasury  stock,  preferred, 
$3:^0,200,  and  common,  $1,000,120;  held  for  account  of  Metrnpolitan 
St.  By.,  preferred,  $2,695,000  *nd  common,  $1.886.600.— V.  78,  p. 
1906. 

Lancaster  Coonty  (Pa.)  Railway  &  L^ght  Co. 

("Report  for  the  fiacal  year  ending  June  SO,  190^. J 
This  Jfl  a  holding  company,  which  owns  the  capital  stock 
of  the  Conestoga  Traction  Co,,  Edison  Electric  Illuminating 
Co.,  Lancaster  Qas  Light  &  Fael  Co.,  ColumbiH  E'ectric 
Lipht  &  Power  Co.  (Compare  page  2515  of  Street  Rail- 
way Section),  Its  earnings  and  expenditures  for  the  year 
ending  Joly  1,  1904,  are  shown  in  the  following  statement: 

BARMNOS  AND  EXPENDITCBB8  FOB  THE  YEAR  EMDINO  JDNE  30,1904 

Net  earnings  of  varlons  holdings  and  leased  lines $124, 3<6 

Income  from  loans  and  bonds  held 22,.'S81 

Bents  ($690)  and  dividends  on  stocks  and  eeoaritles  ($654)..       1,344 

Total  income $148,242 

Deduct    General  expenses 10,768 

Taxes 1,986 

Interest  on  funded  and  f1  Dating  debt 64,229 


onr  preferred  stock,  leaving  a  handsome  rnrplus.  Especial  attention 
ha*  Tcien  ylven  the  pbyi-loal  condition  of  the  sntifidlury  |iropettle«.  all 
of  which  are  In  Kood  condltli'u,  with  the  exception  tha'  thn  capacity 
of  ibe  tfas  plant  Is  now  severely  laied,  ar.d  I  reooajmend  that  Its  bet- 
terment and  enlareeuient  r^'Celve  xerlons  con^Meratlon. 

The  Conentoga  Traction  Co.  has  bad  many  d  ItloaUles  to  overcome, 
bm  the  past  year  bus  demon^trated  thitt  it  cun  be  managed  wltb 
pri'tit.  Ihere  Is  every  reai-on  to  expect  for  It  greatly  Itcreaeed  reve- 
nnes,  by  leHson  of  ibe  additional  feeders  row  In  conteinplvtion  and 
ihe  natural  incrf-ace  in  travel.  The  road  to  Mount  J"y  ann  E  Izabeib- 
town,  through  one  of  the  beat  t>^rrltorlea  In  the  country.  Is  practically 
In  shape  to  be  bollt.  and  there  la  no  question  but  thai  It  will  become 
a  very  VHlaable  acqult-ltlon. 

The  c<  ntemplated  road  from  (^QhrryvlUe  to  the  Stras^urg  line,  at 
the  Beaver  Valley  pike,  win  open  lo  travel  a  thickly  peopled  section. 
<  he  rigbts  of  way  have  been  secured  by  ei  terprlt-lotr  local  people  and 
the  near  future  win  donbrless  see  It  In  course  of  con^trnc'lon. 

A  road  from  tlie  Borough  of  Chrls'lana,  tbroui-h  Paradls-' and  end- 
ing at  the  Conestoga  Park,  called  the  Lancaster  dt  Eaitern  Railway,  Is 
priji'Cted,  and  there  have  been  a  number  of  conferences  t>etwet-n  the 
people  representing  It  and  the  Conestoga  Traction  Co.  It  Is  bo(  nn- 
reaHonable  to  expect  that  these  confeien'-es  will  end  in  a  mutnally 
sailslaotory  arrangement. 

An  extension  fr<  m  New  Holland  to  Blue  Ball  will  go  into  service  on 
July  21.  A  »bort  time  ago  the  company  mrdeatriflio  arrangement 
with  the  road  starting  at  Ooatecvliie  and  ending  at  the  eastern  ter- 
minus of  the  Strasburg  road.  Tbls  road  Is  now  being  cons'ructed, 
and  when  completed  will  be  a  feeder  to  the  Btra»barg  line.  The  link 
between  Adamctown  and  Mobnsvllle  is  now  being  onllt,  and  it  will 
not  be  long  before  there  will  be  direct  cotnmunlcailon  between  Lan- 
caster and  Re:idlng.  The  EphrHia  &  Adumstown  road  will  then  be- 
come a  valuable  leased  line.  The  York  Fnrrace  line  Iscrmpleted, 
and  Is  to  be  J  ilned  at  Martlo  Forge  by  tbe  L<«noaster  &  Sonthern,  con- 
necting Oxford  and  Lxrcaster  City.  The  portion  of  this  road  from 
Martlo  Forge  to  BawllnsviUe  is  expected  to  be  In  operation  by  the 
middle  of  August. 

Tbe  power  plant  at  Bngleslde  is  in  excellent  workinsr  condition. 
With  tbe  economies  arising  from  its  a^e,  ouapled  with  tbe  normal  in- 
crease of  our  various  boldlnes  and  the  aoaitlons  in  t^lgbt,  as  Indi- 
oaied,  tbe  Lancaster  County  Railway  <St  Light  Co.  has  entered  upon  a 
new  era  of  prosperity. 

Daring  this  period  the  obligations  of  the  comDany  have 
been  redaced  about  $100  000,  and  after  paying  dividend  No. 
1  on  the  preferred  stock  (3  per  cent)  "the  assets  of  the  com- 
pany, including  cash  and  securities,  exceed  all  liabilities  by 
1100,000."  The  said  dividend  was  paid  July  1.  1904,  on  ac- 
count of  the  annual  dividend  of  5  per  cent,  which  haid  been 
accumulating  since  July  1,  190L,— V.  79,  p.  601. 

American  Light  Sc  Traction  Co. 

(Report  for  37  months  endirg  July  31,  1904.  J 
A  statement  for  tbe  three   years  and  one  month  ending 
July  81,  1904,  in  connection  with  the  reeults  for  the  two  years 
ending  June  80,  1902  and  1903,  permits  tbe    following  com- 
parison: 

13mos.         12  mof.         12  mos.  Total 

Beceipts—  ]90i)-04.       1902-03.        190    (2.      37  months. 

Dividends  on  stocks...    $959,419    $l,006,.^98    $769,093    $2,736,106 
Interest  on  loans,  etc..       140,181  8^,470        24,240         249  891 

OrosB  earnings $1,099,600    $1,0)2,<>63    $798,333    $2,984,996 

Operating  expenBes. ..        £7,136  26,078        20,070  73,283 

Net  earnings $1,<  72,466    $1.0P6,985    $773,263      2,912.713 

Pref.  dlv'd8(t%y'rly).      563,815         538,337      457,015      1.549.167 

Undivided  proflta $508,650       $5:)8,648    $316,248    $1,363,646 

BALAMCB  BHBET  ACQ.    1.  1904. 

AB8BT8.— StookB  Of  snb.  Companies  owned(o'ist),  $1 3,244,595;  bond^, 
$1U0,M45;  bills  reoeivable,  $1,651,97';  earoings  (due  A.  L.  &  T.  Co.), 
$961, 1»7;  interest,  n  20,441;  mlscellaneoas  stocks  owned  (cost),  $99.- 
104;  (tlioe  furniture  and  fixtures,  $1,025;  cash  on  hand,  $j62,&62; 
total,  $i6  441,247. 

Liabilities.— Preferred  stock.  $9,396,900;  common  stock  outstand- 
ing, $^680,800;  undivided  profits  to  date,  $l,3t)3,547;  total,  $16,441,* 
247.- V.  78,  p.  2336. 

New  York  Dock  CompaDy. 

(Report  for  year  ending  July  31,  1904.  J 

President  David  H.  King  Jr.  says  : 

Tbe  total  amount  paid  for  construction  during  the  year  was  $271,0 ")  3, 
of  which  $181,919  was  for  completing  new  piers  Nos.  33  and  38,  and 
tbe  new  power  hout«e  begun  last  )e«r,  $70,475  for  Atlantic  section 
betterments,  '¥15.675  for  Fuiton  and  Pac  tic  section  bect^riuents  and 
$2,934  for  additions  to  tne  railroad.  Thrt  Improvemeacs  made  to 
Atlantic  Hacln  make  it  compare  favor>ibly  with  any  property  on  tbe 
New  York  City  water  front.  Hereafter  new  ooasiraotlOQ  will  only  be 
made  as  tbe  necessities  of  the  business  reqaire  It,  By  direction  of  the 
executive  oommlitee,  $t9,3l3  has  been  charged  off  far  depreciation. 

The  ebraings  aud  expenses  and  tbe  balance  shests  have 
been  as  follows : 

IMCOMB  ACCOUHT  FOR  THB  YEAR  BRDINO  JULY  31. 

1803-04.  1902-03.  1901-03. 

$  $  $ 
QroBB  earnings  from  storage  of  grain 

»ndmerch.,wharfage,rents,RR.,&o.I,670,446  1,821,618  1,993,496 

Expentes— 

War.-nouce  repairs 7.973  18,397  10'»,910 

Dock  repairs 18,966  2i,792  105, '^Sa 

Dredging 2i,108  81,676  2-^,389 

Insurance 66,876  80,.')87  71,491 

Taxes S8-.^86  389.471  278,627 

Operating  expenses 402,251  546,769  691,556 

Total  expenses 806,060         958,633    1,17P,962 

Netearnlngs 8e4,!:86         862,985        814,.'>34 

i)edl<e^-Int.  on  let  mortgaxe  48 463,iu0         46u,000        46.^,200 

Dlv.  on  preferred  stock. .(2%)200,OOU(2%>20u,ooo  (1)100,000 

Balance,  sarplaB 201,186        202,9u6       251,334 


Total  expenses $86,983 

Net  Income x*8 1,259 


BALANCE  8HBKT  JULY  SI. 


X  Dividend  of  3  p.  o.  on  pref.  stock  Jaly  1, 1904,  called  for  $30,000. 

President,  W.  W,  Qrlest  says  in  substance: 

This  statement  is  gratifying.  The  profits  have  Increased  from 
$6,409  for  the  year  ending  July  1, 1903.  to  $81,259  for  the  year  end- 
ing July  1, 1904,  thus  enabling  aa  to  pay  a  dividend  of  8  per  o«nt  on 


As$ttt— 

Property. 


XP04.  1903. 

t  t 

87.6' 0,216  27,433,S32 


Teriuin«l  llatlroad  47H.<00 

ChbU  in  bank.        ..  :i«H,47I 

Boutis  in  treasury.  I,4i{0,0i0 

Accts.  receivable.  l'JO.»06 
Accrued    storage, 

whnrf'e,  etc..  net  410.5*9 

Miscellaueoui 23e.ti40 


Total 30,734,761  3i).640,80e 

-V.n.v.SiZ. 


1901.  1903. 

LiabUitUt—  t  $ 

Comm  .n  clock....  7,000.000  7,000.r00 
Preferred  stock  .  lO.OtO.lOO  10,000,000 
Kimt   morlgage 

bond* 13,000,000  13,000,000 

Accounts  payable.        46.uiil        lOi.OOS 

Duerailroails 17.8S7  17,826 

Surplus 671,503       681,470 


Total 80,731,7B1  30,640,906 


Oct.  1, 1904.] 
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Leblgh  &  WlUes  Barre  Coal  Company. 

^Report  for  the  year  ending  June  SO,  1904.  J 
This  company,  controlled  by  the  Central  RR.  Co.  of  New 
Jereev  reports  by  i's  President  Qeorse  F,  Baer,  as  follows: 

There  were  mlBed  during  the  period  3,735.480  tons  and  1.166.438 
tone  pupohaeert.  The  toorag  ^  sold  was  4,''76.961  tone.  The  tonnage 
of  cre^pared  sizes  sold,  inclndlnsr  lamp,  equaled  65  p.  o.  and  of  pea  and 
smallOTSSp  0  3,929  94l'o  I  tons  of  ooai  were  mined  from  the  com- 
pany's landB.  There  has  been  set  apart  oat  of  Income  10  cents  per  ton 
on  this  tonnage  to  represent  depletion  of  coal  lands.  Depletion  of 
coal  lands  fund  has  been  debited  wUh  the  amounts  credited  to   the 

^ThM-e^ha^B  been  no  change  In  the  funded  debt.  The  collieries,  equip 
ment  and  other  property  have  been  maintained  at  their  usual  high 
standard  In  order  that  the  output  may  be  fully  maintained  and  to 
proTlde  for  any  iBoresse  in  the  demand  for  anthracite  coal,  as  well  as 
to  replace  collieries  that  are  approaching  a  period  of  exhaustion.  It 
has  been  decided  to  open  up  additional  territory.  The  preliminary 
work  of  development  Is  under  way,  and  a  reasonable  proportion  of  the 
probable  expeBdltnres  has  been  charged  against  the  corrent  year's 
business  towards  the  cost  of  sinking  shafts  and  OJnstruotlDg  breakers. 
The  coal  shipments  and  earnings  for  the  jear  1903  04  and 
the  18  months  ending  Jane  30,  1903,  (the  latter  embracing  the 
prtiofi  of  the  great  coal  strike),  and  the  balance  sheets  of 
June  35  in  1904  and  1902  follow: 


190304. 
12  monihs. 
2,771,258 


Tonnage  shipped— 
From  company's  fee  lands,  by  company 

do                   do           by  tenants 1,158,683 

From  leased  lands,  by  company 876.496 

do       do          by  tenants 167,178 

From  waaheriee,  by  company 87,726 

do       do      by  tenants 291,992 

Total  of  all 5,343,333 

Earningt — 

Goal  sales $16,205,077 

Coal  mined  by  tenants 497,821 

Miscellaneous 23,098 


190203. 

18  monihs. 

2,801,000 
1,074.400 
886,806 
230,678 
172882 
374,259 


5.540,025 

$17,256,175 

486,299 

89.318 


Total 

Expenges— 

Mining  coal  and  repairs $5,760,165 

Colliery  improvements 923,376 

Royalty,  leased  properties 296,636 

Coal  purchased 2,869,y54 

Transportation,  yard  and  agency  expenses  4,421,004 

General  expenses 91,022 

Taxes,  State  and  local 246,779 

Insurance 27.977 

Depletion  coal  lands  fund 254.585 

Coal  stocked,  or  sold  from  stock Or.  367,834 


$16,725,996       $17,831,79^ 


$5,889,912 

270,191 

298.896 

3.269,621 

4,854,704 

116,457 

299,474 

38,311 

239,892 

50,495 


Total $14,522,653  $15,327,443 

Net  earnings $2,203,343  $2,504,349 

Deduct  - 

Fixed  Interest  on  bonds $1,124,142  $1,686,213 

Interest  on  Income  bonds 164,7i0  82,355 

Bills  payable 142,269  241,781 

Sinking  funds 138,409  148,149 

Total  deductions $1,569,530  $2,168,498 

Borplus $63J,813  $846, S51 

CONDENSBD  BALANCE  SHEET  JUNE  SO. 


1904. 

Attitl— 

$ 

Property  &  equip- 

ment  Sfl.418844 

Advanced  royal- 

ties for  coal    

2.284,085 

Advanc'd  strlpp'g 

98,0^9 

Cash 

807,783 

Cash  for  coupons. 

etc 

10.669 

Bills  and  accoanta 

receivable 

l,>-07,058 

Coal  on  hand 

791.458 

Land  coDtracis 

not  d  ue 

65,962 

iDsuiance,   ad- 

vanced    pay- 

naents  

16,481 

Material  and  sup- 

plies   

818.888 

Securities  owned  . 

64.5c3 

1903. 

I 

86,410.082 

2,806,366 

98,277 
877,041 

8,487 

1,795.484 
428,618 

77.861 


16.220 

801.703 

6H,«11 

1.18T  837 


1904. 

Uabilitits—  $ 

Capital  stock 9,212,500 

Funded  debt  (see 

Hy.  &  Ind.  Sec  )26,058.8S9 
Bills    payablH    (0. 

RR.  Co.  of  N.  J.)  1,744,«14 
V.uch.  &  pay-rolls  72P,468 
Coupons  matured.  14.628 
Int..    mine    rents, 

etc.,  not  due. —  671,447 
Benerve    for    new 

c  llieries,  etc... 
Lanu  susp'ce  acct. 
Depletion   coal 

lauds  fund    

Prior  Ins  red'm'd 

acct.  loan  1H<!.. 
8!(  bonds  redeem'd 

acct.  loaa  1912... 
Accruals  acct.  con- 

aol  loanextend'd 


432.054 
67.302 

715,512 

1,968,383 

809,C0'J 


248  573 
Profliand  loss....  1,'<!19.'4B» 


leos. 

I 

9.218,500 

26.053.339 

2.f5-,408 

920.9  6 

13.136 

481,888 

188,914 
79,0^8 

480,627 

1,968,888 

S09.000 

187.f98 
5^5,6&« 


Sinking  fund 1,103.199 

Total 432i-6,ae0  42,C66,827  Total 43,286,290  42,966,827 

NoTE.-The  Central  RR.  Co.  of  New  Jersey  owns  $8,282,P00  of  the  capital 
stock,  of  which  97.nbU,0o0  pledged  under  mortgage:  also  >2,3&3,000  Income  7  p. 
c.  bonds  of  1899,  t4,834,S!)9  5  p.  o.  bonds  of  IbiO  and  |1,000  consol  4Us.-V. 
74.  p.  784. 

Illinois  Brick  Co. 

(Balance  Sheet  of  June  SO,  1904  J 


Auttt— 

Plants 

Pf.  stock  unissued 
Com.  stock  unis'd. 
Pf.  stock  In  treas. 
Com.  stk.  In  treai. 
Bonds  DDlsiued... 
Accts.  reieivable. 

Inventories 

Bills  receivable... 

Suspeuse 

Land  porcbaee  ... 
Cash 


JtMie  30,  '04.  D«c.31.'C3. 


% 

7,779,681 
449,6u0 

etf.foo 

liS.-Oi) 

12>,800 

310.100 

M3a,8e8 

2  9.1MI 

lO.lOJ 

20,425 

8  5.'>9 

13,401 


7,779.681 
44n,ft00 
649,500 
IZS.boO 
12H,'-00 
300.0(10 
2.0.647 
hfl7.328 
8<,446 


19,656 


June  30, '04.  Dec.81,'03. 


HahxliUfs—  % 

Pref.  stock  4,000,000 

Common  stock...  5.000.000 

Trust  deeds  SSa.ooO 

Bills  payable  ....  89,000 

Accounts  payable.  121,831 

Insurance  fund    .  16,000 

Surplus 512,984 


% 

4.000,000 

6,000.1)00 

3^0.000 

182.000 

101,038 


463,329 


Total 10,095,816  10, 1 16  861        Total 10,096,816  10, 1 16,361 

The  enrplne.  as  per  balacce  sheet,  Increaped  dntiug  the  8ix 
months  $49,655,88  compared  wiih  $120,743  for  the  corre- 
Bpondlrg  half  of  1903,  For  the  year  endiog  June  30,  19(4, 
the  surplus  iDcreated  $^9,842.  Oa  July  16,  1904,  a  dividend 
of  8  p.  c.  on  the  $3,421,700  outrftandiLg  preferred  stock  was 
paid,  the  first  since  Jan.  15  19l3,  calling  for  |68,480.— V.  79, 
p.  106. 

^ 

GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 
AtclliRon  Topekb  Sc  Santa  Fe  Ky.— Listed.— The  New  York 
Stock  ExchMDgH  has  Hated  |4t3,000  additional  Oklahoma 
Division  lat  mortgage  43  of  192H,  maklug  h  total  of  |6  l<i8,000. 
The  addlilonal  bonds  were  issued  on  account  of  24'lb  miles  of 
road  from  Pauls  Valley  to  Lindsay,  Ind.  Ttr. 


Fiscal  Qross 

year—  earnings. 

1903  04.... $8,664,042 
19020J....   7,722,843 


Report.— See  pages  1325  and  1889  of  to-day's  Chronicle. 

Stock  Purchases.— ThiB  company's  shares, which  in  August, 
1908,  sold  as  low  as  64  and  on  the  first  of  last  July  brought 
72%,  have  of  late  been  extraordinarily  active  at  prices  rang- 
icg  as  high  as  84  This  advance,it  is  now  commonly  reported, 
has  been  concnrrent  with  purchases  by  Kohn,  Loeb  &  Co.  of 
several  hundred  thousand  shares  of  the  company's  stock 
(rumor  says  800,000  to  480,010  shares)  for  the  purpose  of 
obtaining  for  the  Union  Pacific  interests  a  minority  holding 
sufficient  to  maintain  harmonious  relations  between  the 
properties.— V.  79,  p.  1022. 

Atlantic  &  North  Carolina  RR.—New  Officers.— J.  W. 
Graineer  of  Kmston,  N.  C,  has  been  elected  President  and 
D,  J.  Broadhurst,  of  Goldeboro,  N.  C,  Secretary  and  Treas- 
urer.—V.  79,  p.  967,  680. 

California  das  &  Electric  Corporation.  —  Assessment 
Called,— See  Standard  Electric  Co.  under  "Industrials"  below. 
— V.  79,  p.  732. 

Canada  Atlantic  By.— Bonds  to  be  Guaranteed. — See  Grand 
Trunk  Ry.  below.— V.  79,  p.  967. 

Chicago  &  Alton  Uy.—Sale  of  Deposited  Preferred  Stock. — 
Owners  Receive-  84. — Kuhn,  Loeb  &  Co.  announce  by  circular 
that  the  preferred  stock  deposited  with  them  under  the 
agreement  of  Dec.  23,  1903,  has  been  sold  for  cash  with  the 
approval  of  the  committee,  consisting  of  John  A.  Stewart, 
Edward  H.  Harriman  and  John  J.  Mitchell,  as  provided  in 
the  agreement.  On  and  after  Oct.  8d,  1904,  the  firm  will 
distribute  to  the  holders  of  certificates  of  deposit,  upon  the 
surrender  of  certificates  of  deposit  duly  endorsed  in  blank, 
their  pro  rata  share  of  the  net  proceeds  of  such  sale,  which 
amounts  to  $84  per  share  of  preferred  stock.  Compare  V.  78,^ 
p.  47,  342;  V.  79,  p.  151,  967. 

Chicfli^o  &  Eastern  Illinois  RR.— Listed.— The  New  York 
S  ock  Exchange  has  listed  $l,2<)6,000  additional  general  con- 
solidated 5  per  cent  bonds  of  1987,  making  a  total  of  $16,529,- 
000.    The  new  bonds  were  issued  as  follows  : 

Additional  eqalpment,  $3u0,000 ;  17-2  miles  of  2d  track,  at  $8,000 
per  mile.  $137,000;  42  73  miles  of  new  road,  at  $13,000  per  mile, 
$769,000.  The  Dew  road  Includes  40  28  mllee,  from  a  point  In  Ver- 
mlll  jn  County,  Ind.,  to  Villa  Grjve,  111.;  other,  2-45  miles. 

iJfporf.— The  results  for  the  fiscal  year  ending  June  80 
compare  as  follows : 

yet  other        Bondint       Sal.  for 

earnings.  income,  andrentals.  aiv.,etc. 
$2,972,109  $355.°'42  $1,582,433  $l,74ft,218 
3,171,759  372,799  1,439,847  2,104,711 
From  the  balance  as  above  were  paid  dividends  of  6  per  cent  on  the 
preferred  stock,  amounting  to  $lt  9,842  yearly,  and  8  per  cent 
(677,022)  on  the  common  stock  in  1903-04,  agatcst  6  per  cent  ($433,- 
06S)  in  1902-03.  leaving  a  Rurplai  of  $758,354  available  for  interest 
on  oar  trusts,  etc.,  in  1903-04,  against  $l,26i,S0l  In  1902-03.— V.  78, 
p.  2383. 

Chicago  &  Oak  Park  ElcTated  By.,  ChJeago.— Consolida- 
tion,— Plans  are  under  consideration  for  the  merger  of  this 
road  and  the  Northwestern  Elevated  RR  —V.  79,  p.  785,  268. 

Chicago  Southern  Rj.—New  Line  from  Terre  Haute  to 
Chicago.— Thia  company  was  incorporated  in  Illinois  on 
Sept.  28  with  nominal  (|100,000)  capital  stock,  to  build  a  line 
to  Chicago  for  the  Southern  Indiana  Ry.,  as  stated  in  that 
company's  report  on  page  1827  of  to-day's  Chronicle  The 
distance  from  Terre  Haute  to  Chicago  via  the  new  line  will 
be  175  miles,  of  which  the  Indiana  portion,  30  miles  in  length, 
is  to  be  owned  by  the  Southern  Indiana  Ry.  Co.  and  the 
remainder,  145  miles,  will  be  built  by  its  subsidiary,  the 
Chicago  Southern. 

Cleveland  Cincinnati  Chicago  &  St.  Loni  j  Ry.—Neu)  Cut- 
off Opened.— The  new  45- mile  cut  off  between  Hillsboro,  111,,, 
and  Mitchell,  near  East  St.  Louis,  I'l.,  has  been  opened  for 
traffic,  shortening  the  line  between  P^na,  111  ,  and  St.  Louis, 
some  12  miles,  and  avoiding  troublesome  grades  and  curves. 
Compare  V.  77,  p.  617;  V.  79,  p.  785. -V.  79,  p.  1028,  967. 

Consolidated  Railway.— FurcTiase  — See  New  York  New 
Haven  &  Hartford  RR.  Co.  below.— V.  79,  p.  837,  268. 

Diidham  &  Franklin  (Hags.)  Street  Rj.—Reorganited 
Company — This  company  has  bten  organized  with  1 100,000 
of  authorized  capital  stock  as  successor  of  the  Norfolk 
Western  St.  Rv.  Co.,  sold  under  foreclosure  August  8,  1904. 
(V.  79,  p,  628,  152.) 

Dojieetown  &  Willow  Grove  Street  Bj.— Litigation. — 
See  report  of  Philadelphia  Ripid  Transit  Co.  on  page  1829. — 
V.  75,  p.  184. 

Fitch biitg  B.R.— Authorized. — The  shareholders  on  Sept.. 
28  anthojiz-id  the  proposed  bond  issue.    See  V.  79,  p.  1286. 

Grand  Trunk  By. -Guaranty  of  Bonds,— At  the  annual 
meeting  thia  week  it  was  announced  ttiat  the  company  would 
ia  consideration  for  th**  Canada  Atlantic  Ry  gunrantee  the 
principal  acd  interest  of  that  company's  |16, 000,000  new  4  p.c. 
50-year  gold  bonds,  of  which  a  portion  will  be  reserved  for 
future  capital  expenditures.  See  earnings  for  half-year  in 
V.  79,  p.  786,  967. 

Illinois  Central  RB.— Liste i.— The  New  York  Stock  Ex- 
change has  listed  the  |5,000,000  Omaha  Division  3  per  oent 
bonds  of  1961.— V.  ^9,  p.  1273,  1261. 

Interbonmgh  Rap'd  Transit  Co.,  New  York.—Xeiv  Treas- 
urer.- D.  W.  McWliliams,  long  the  Treasurer  of  the  Man- 
hattan Elevated,  has  been  elected  to  the  sam^  offi  e  with  the 
Interboiou^h,  effective  to-day. 

Optnrng  of  Hubuay.—Ttif  lormil  opening  of  the  main  line 
of  the  Suoway  fn  m  145th  St.  and  Broadway  to  the  City  H  til 
has  been  set  for  Oct.  27.    The  East  Hide  line  from  U5th  St. 
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Bonth  will  be  opened  for  traffic  Nov.  10.  The  lines  tn  Kings- 
brifige  and  Bronx  Park  will  probably  not  bn  in  use  for  sev- 
eral months.  The  excavation  for  the  road  from  the  City  Hall 
to  the  Battery  was  opened  through  to  Rector  St.  on  Sept.  21. 
See  V.  TJ.  p.  1023,  968. 

LnnraHter  (Pa.) County  Rv.  &  Light  Co.— First  Dividend. 
—See  repoft  on  page  1830.— V.  79,  p.  511. 

Minneapolis  St.  Paal  &  Sault  Ste.  Marie  Rj.—Liateri,— 
The  New  York  Stock  Exchange  has  listed  $2,a40  000  addi- 
tional first  coneol. mortgage  48,  making  a  total  of  $29  f'55,000. 

The  new  bonds  were  iBBnpfl  on  aocoant  of  112  miles  of  road  com- 
ple'ed  and  eqntuped.  viz  :  Ilennlnit  to  near  Baxter.  Minn.,  .^4  mllee, 
and  Bismarck  Waalibarn  &  Oreat  Falls  Ry.  [puroha.ed]  58  miles. 

Report.  -See  page  1337  of  to-day's  Chronicle.— V.  79.  p. 
1266,  1023. 

Migsoori  Kansas  &  Texas  Vij .—Refunding  M^rt gage  Filed. 
—The  refunding  mortgage  for  $40,000,000,  mentijned  in  the 
recent  annaal  report  (see  V.  79.  p.  1281),  is  beine  filed  for 
record.  The  Farmers'  Loan  &  Trust  C  >.  of  New  Y  )rk  is  the 
mortgage  trustee,  and  the  bonds  are  100  year  4  per  cents  of 
11,000  each.— V.  79,  p.  1280,  1263. 

Mobile  Jackson  &  Kansas  City  ER.— Report.— The  results 
for  the  year  endirg  June  80  were  : 

Tear—      Aver.miles.      Gross.  Net.  Ohargtt.  Bal  ,iur. 

1903-04 180  ^S28.017  $233,009  $186.^29  $lo,7-0 

1902-03 85              273,980  103,518  98,257  10,261 

—V.  79.  p.  968. 

Mnskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
mer.t  —Coupon  No.  34,  due  July  1,  19n8,  is  now  being  p^d  at 
the  (ffice  cf  Winslow,  Lauier  &  Co.  The  surplus  Jan.  1, 
1904,  after  paying  coupon  No.  33,  was  $242;  the  net  earnings 
for  the  eight  months,  Jan.,  1904,  to  August,  1804,  both  in- 
clneive  (August  being  estimated),  were  $22,838;  total,  $22,- 
580;  amount  required  to  pay  coupon  No.  84,  $18,750;  surplus 
as  of  Sept.  1,  1904,v|3,830.— V.  78.  p.  820. 

New  York  &  Jersey  RB.— Bonus.— A  $50,000  block  of 
the  first  mortgage  Ss  of  1982  was  recently  advertised  for 
sale  at  auction,  "said  bonds  being  accompanied  by  126 shares 
preferred  stock  and  125  shares  common  stook  as  a  bonus."— 
V.  79,  p.  681,  152. 

New  York  New  Hayen  &  Hartford  RR.  Co.— r  ollty 
Roads. — The  Worcester  &  Blackstone  Street  Ry.  (which  see 
below)  has  been  purchased  for  the  Consolidated  (Electric) 
Ky.  Co.,  and  options,  it  is  thought,  may  be  fxsrcised  on  the 
Middletown  (Conn.)  Street  Ry.  Co.  and  the  Danbury  & 
Bethel  (Conn.)  Ry.  Co.,  a  total  of  22  miles. 

Operating  Expenses.— Y&rious  facts  of  interest  are  dis- 
closed by  a  comparison  of  the  expenses  of  the  last  two  years: 

While  the  Hem  of  maintenance  of  way  and  straotures  fell  off  $770,- 
000,  there  wae  praotloally  no  change  in  the  amounts  expended  for 
repairs  of  roadway  and  renewals  ol  ties.  The  mala  decrease  was  In 
"repairs  and  renewals  of  fences,  road  crossing*,  signs  aud  cattle 
Knarfls,"  namely  from  $947,270  to  $127,805.  "Renewals  of  rails" 
received  $31  ■<. 144,  aftalnst  $95.88')  In  19ii2  3.  The  incretse  of  $514,- 
000  In  maintenance  of  equipment  la  accounted  for  m4inl7  by  an  addi- 
tional $  ."ia.OOo  spent  for  "repairs  and  renewals  of  locomotives." 
"Conouotlng  transportation"  received  $324. oOO  less  than  the  year 
before,  althouith  "traiQ  service"  and  "en«tlne  and  round  house  men" 
together  represented  an  Increase  of  $)48,000.  The  saving  was  chleflr 
In  f aei  for  locomotives,  viz.  $765,000,  and  in  "car  service  balance," 
$135,000. 

President  Mellen  is  qcoted  as  saying  that  to  accede  to  the 
demand  that  bituminous  coal  be  replaced  as  fuel  by  anthra- 
cite would  increase  the  operating  expenses  $3,000,OJO  yearly. 
—V.  79,  p.  1268,  903. 

New  York  Ontario  &  Western  Ry.— Management  Pro- 
poses New  $ltfiOOfiOO  Mortgage  and  S  p.  c.  Diviiend  on 
Stock.— At,  the  annual  meeting  oo  Wednesday  President 
Thomas  P.  Fowler  announced  the  plan  of  the  management 
to  provide  funds  for  capital  requirements  by  making 
a  new  |12  000,000  mortgage,  under  which  |2,COJ,030  bonds 
may  be  issued  immediately,  and  the  remainder  will  be 
reserved  for  future  needs ;  also  (provided  the  share- 
holders authorize  the  mortgage)  to  pay  a  dividend  of  3  p.  c. 
on  the  common  stock,  thus  vesting  in  the  shareholders  the 
right  of  electing  the  entire  board  of  directors.  This  divi- 
dend will  call  for  about  $1,740,000. 

President  Fowler,  addressing  the  meeting,  said  : 

It  has  been  our  ambition  that  the  company  should  be  pat  in  position 
to  pay  a  dividend  upon  the  common  stock  that  would  be  a  division,  in 
part,  of  surplus  earnings  which  have  been  used  for  purposes  com- 
monly olasHed  as  "capital"  and  by  the  one  action  give  to  the  stook- 
holderK  some  panlctpatiun  In  the  results  of  past  years  and  vest  In 
them  directly  the  right  of  electing  the  entire  board,  yet  leave  the 
property  In  such  a  situation  physically  and  financially  as  would  under 
orolnary  condlilons  ai-sare  the  payment  of  annaul  dividends. 

The  surplus  earnings  have  been  useid  temporarily  In  the  paf>t  In  part 
to  pay  for  extension!  and  Improvements  awaiting  reimbursements 
from  sales  of  b  >nd8,  and  also  were  accumulated  for  purposes  not  pro- 
vided for  by  the  refunding  mortgage,  ait  Investment  In  mortgages  of 
coal  companies  whose  tonnage  was  secured  for  traoBportation  over 
our  lines.  Of  such  Investments  tbe  second  mortgages  of  the  Scranton 
Goal  Co.  and  tbe  Elk  Hill  Coai  &  Iron  Oo.  represent  $3,570,000.  the  In- 
terest: upon  which  Is  rrgalarly  paid  by  the  mortgagors.  The  payments 
of  the  principal  are  deferred  until  the  tinal  payment,  in  19 1 1  and  19  15, 
respeoiively,  of  the  first  Hens  upon  those  properties  which  were  given 
to  secure  the  gold  notes  of  this  company.  Meanwhile,  the  mortgages 
hsid  by  as  are  not  available  for  raisiag  funds.  Aaoiht^r  investment  of 
aorplns  was  made  In  securities  of  the  Port  Jurvis  Muntloelio  &  Suoa- 
mltvlUe  and  EilenvlUe  dc  .Kingston  railroad  companies.  The  aggre- 
gate outlay  fur  the  latter  purpose  Is  about  $1,300,000,  and  we  plan  to 
reimburse  the  treasary  to  that  extent.  The  completion  of  the  second 
track  between  Oadosta  and  Cornwall  will  cost  about  $1,400,000,  and 
about  $900,0u0  will  be  required  during  the  next  live  years  to  meet 
matnrii  g  car  trust  notes.  The  existing  4  per  cent  refunding  mortgage 
anihirlzrd  the  Issae  of  $20,000,000  of  bonds,  of  which  $17,937,0U0 
have  been  soid.  $ii0.000  are  In  the  treasary,  and  about  $^U0.000  will 
be  required  to  relmbaree  the  treasary  for  expenditures  already  made, 
leaving  only  about  $1,000,U00  available  for  further  similar  needs. 


The  directors  anthoriz-' me  to  annouooe  th*t  they  ta»re  floaily  for- 
mulated a  piau  which  is,  in  short,  thdt  bin'iH  be  auihurtz  d  to  tbe 
umoont  of  *12.000  00",  seonred  by  ij;OrtgBge  upon  ttie  property,  of 
which  C2.'^00,noo  m«y  be  lmm>-dlar^ly  issael  tor  general  purposes. 
TliH  rt-m»lndKr,  and<ir  proper  KafMgnardH,  to  be  Is^Utid  as  may  be  re- 
quired for  uiidirlonH  to  and  extt-nnioiiM  of  oar  railroad,  including  ita 
jeMfed  lines   and  for  luiproveiuents  and  liettcrmTits. 

If  tbe  new  moit.fave  contemplated  shall  be  au'horlzsd  by  the  stook- 
hoider»,  the  bondu  which  would  he  availablf^  ander  its  t»rmn,  together 
with  <he  remainder  of  the  refunding  b"ndH,  will  place  the  company 
In  )<Doh  ponlilon  llnanolally  that  It  can  meet  all  ohllkcatlons  to  which  it 
Is  alreariy  oomOilited.  can  relmbarse  tbe  treasury  for  the  exi)eodi- 
turts  [  have  ai'eudv  Indicated  should  be  returned  to  it.  and  fi>r  many 
yetirs  to  come  provide  for  addltloae  to  and  improvements  of  its  road 
and  (•quipmt'Dt. 

If  this  p  an  meets  with  approval  at  the  coming  special  meeting,  the 
dlrei't  >rs  will  ffei  JasriQi^d  In  deolarlng  a  divid-'nd  ni>on  the  common 
stock  of  $i  p^r  share  [  i  p.  o.l  out  of  the  earnings  which  will  be  relm- 
bu^^ell  to  the  treanury. 

As  for  tbe  fatnre.  tbe  condition  of  the  property  Is  now  such  that  I 
feel  cafe  In  predicting  that  should  normal  oondirlons  prevail,  the  gross 
annuHl  earnings  will  sof)o  closely  approxlma  e  $7,<>uo. 1)00.  and  that, 
with  the  saving  in  operating  cost  which  in  expected  to  a  tend  ih»»  im- 
provements BOW  under  way,  the  ratio  of  expenses  to  ea'  nings  should 
not  exceed  70  p.  c.  ani  will  probably  fall  b»low  that  ti<ure.  The  net 
e»rnin(is  should  then  amount  to  more  than  $/. 000,00  >  annnaUy. which 
will  be  suOiolent  to  take  care  of  all  Interest  and  other  hxed  charges, 
and  leave  a  fair  surplus  for  dividend  purposes. 

The  shareholders' meeting  to  sanction  the  making  of  the 
new  mortgage  will  be  held  Nov.  9,  the  stock  bsoks  closicg 
at  3  p.  M  Oct.  7  and  reopening  at  10  a  m.  Nov.  10,  See  also 
Preeident's  stat-menr  in  recent  annual  report,  V.  79,  p.  980. 

DirecUrs. — The  old  directors  were  re-elected  except  Chann- 
cey  M.  Dt»pew,wno.  having  sold  hie  preferred  stock,  was  suc- 
ceeded by  General  Manager  J.  E,  Childs.  The  management 
voted  proxies  for  394,922  shares,  the  largest  nutr:ber  ever 
cast  by  it;  the  stockholderfe'  committee,  for  its  lioket  voted 
112,289  shares,  repreeenting  some  600 stockholders.  James  B. 
Clews,  Chairman  of  the  committee,  announces  that  its  suit 
will  be  abandoned,  as  its  obj*^ct  will  be  accomplished  by 
the  declaration  of  the  dividend.  The  voting  trust,  if  not 
terminated  immediately,  will  be  shorn  of  its  power,  ss  the 
preferred  shares  after  the  dividend  is  paid  will  only  have 
equal  voting  rights  with  the  common  shares  in  electing  the 
full  board  of  13  directors.— V.  79,  p.  1266,  977,  968. 

Norfolk  Westprn  (Electric)  Street  Rj.—^uceesoior.— 
See  Dedham  &  Franklin  St.  Ry.  Co.  above.— V.79,  p.  6282, 15. 

Northwestern  Elevated  RR.,  Chicago.  —  Jferflrer.  —  See 
Chicago  &  Oak  Park  Elevated  Ry.  above.— V.  78,  p  6«9. 

Penosylyania  RR.— iVeto  Comptroller.—^.  Riebsnack, 
hitherto  At^sistant  C  ^mptroUer,  will  on  Jan.  1  beeooae  Comp- 
troller, succeeding  R.  W.  Downing,  who  retires  after  32 
years'  service.— V.  79,  p.  968, 

Seaboard  Atr  Line  Ry.—Nevo  Directors,  Etc.— The  follow- 
ing changes  are  announced : 

J.  Skelton  Williams  and  J.  W.Mlddendorf  having  resigned  as  directors, 
Charles  A.  Ci'nant  and  N.  8.  Meldrom  were  eieoted  to  till  their  places. 
Mr.  Williams  also  resigned  as  a  member  of  th«  executive  oomml'tee, 
bis  successor  being  C.  Sidney  Shepard  Tbe  otBoe  of  Chairman  of  the 
board,  held  by  Mr.  Williams,  was  abolished  and  tbe  datiei>  and  powers 
of  that  office  will  devolve  on  James  A  Blair  as  (.  hiirma  ■  of  the  ex- 
ecutive committee.  Mr.  Oonant  is  connecteii  with  the  Morton  Trust 
Co.,  New  York,  of  which  Mr.  Ryan  is  Vlce-Pr'^eident,  and  Mr.  Meldrum 
is  Treasurer  of  the  Seaboard  Air  Line  Ry.— V.  79,  p.  l024,  905. 

St.  Lonis  Iron   Moantain  &  Sonthern  Ky.— Luted.— The 

New  York  S'ock  Exchange  has  listed  $1,766,000  additional 
River  &  Gulf  Divisions  first  mortgage  43,  making  a  total  of 
116,690,000.— V.  79,  p.  1267,  270. 

St  Loais  Transit  Co.— Financial  Plan — Exchange  of 
Stock — Cancel  ation  of  Lease— Neta  ttonds.— Circulars  dated 
Sept.  27  announce  a  financial  plan  which  not  only  provides 
$7,000,010  new  cash  for  payment  of  the  collateral  trust  notes 
($5,776,000)  maturing  Nov.  1,  for  the  paving  required  by 
city,  working  capital,  etc.,  but  reduces  toe  nominal  capital- 
izition  of  the  system,  practically  does  away  with  the  hold- 
ing company,  and  makes  the  United  Railwnys  the  parent 
company  as  well  as  the  operating  concern.  The  plan  in  brief 
is  as  follows : 

1.  Oancel  the  lease  of  the  United  Railways  Co.  to  Transit  Co. 

2.  Cancel  Transit  Company's  $20,000,000  refunding  and  Improve- 
ment mortsrage  of  1903  ($8,000,000  issued). 

3.  Exchange  the  outetanrtlng  stock  of  the  Transit  Co.  ($17,264,300) 
for  $6,906,720  treasury  fommen  stook  of  tbe  United  Railways  Co.  of 
St  Louis  on  basis  of  $5>jO  stook  of  Transit  for  $  Oo  common  stock 
voting  trust  certificates  of  Railways  Co.  [  The  authorized  issue  of 
common  stock  of  the  United  Railways  Co  is  $^5,ooo,uuo,  of  which 
$17,261,300  heretofore  issued  is  pledged  under  the  Transit  Oompany's 
refunding  and  Improvement  mortgage  now  to  be  canceled.] 

4.  8t.  Louis  Transit  Co.  to  Issue  $10,000,000  of  5  p.  c.  improvement 
bonds,  to  be  guaranteed  by  the  United  Railways  Co.  of  St.  Lonis,  the 
latler's  gaaranty  to  be  secured  by  mortgage  on  all  of  its  property  next 
in  rank  of  lien  to  that  of  its  general  mortgage  (authorized  issue, 
$45,000,000).    Said  $10,000,000  bonds  to  be  applied  as  follows  : 

To  retire  forthwith,  $  for  $,  $8,000,000  ontstandlng  St. 
Louis  Transit  Oo.  refunding  and  improvement  bonds, 
these  last  to  be  canceled  $8,000,000 

To  be  sold  to  syndicate  at  85  (see  below) 2,000,000 

5.  The  common  stook  of  the  United  Railways  Go.  to  be  deposited 
under  a  voting  trust  agreement  which  shall  endure  for  Ave  years 
from  Nov.  1,  iH 04,  unless  sooner  dissolved,  pursuant  to  the  terms  of 
such  trust  agreement. 

6.  A  synnioaie,  which  has  been  formed  by  Brown  Brothers  &  Co., 
and  to  which  deposiiim;  shareholders  of  the  Transit  Oo.  may  subscribe 
on  or  before  Oct.  7  at  the  National  Bank  of  Commerce  In  Ot.  Louis,  or 
their  agents.  Brown  Bros.  &  Co.,  in  New  York,  wiU  provide  $7,000,000 
caMh  in  return  for  the  following  securities: 

$2,000,000  5  p.  c.  Improvement  bonds  at  85 $1,700,000 

2,877.000  1st  general  4b  United  Railways  of  St.  Louis...  ) 

1,227. SOO  pref.  stock  do  do  do  ...  >    5,300,000 

16,509,280  common  stock     do  do  do  ...) 

Total  cost $7,000,000 

Upon  consummation  of  tbe  plan,  there  will  be  in  hand 
undsfor  needed  improvements,  and  in  the  treasury  $7,000,000 
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preferred  stock  for  future  requirements;  the  outttanding 
stock  (117.264,305)  afld  the  refunding  and  improvement  bonds 
(18,000,000)  of  the  8t,  Louis  Transit  Co.  will  have  been  re- 
tired and  the  oapitalization  of  the  syfitam  97ill  coaaiso  solely 
of  the  following: 

UNITED  BA1LWAT8  COMPANY  OF  ST.  LOUIS. 

Stock  avd  Bonds—  Dale.  Interest.   Outstanding.    Maturity. 

Stock,   com.,   $^5,000,000,)  $24  913  800 

voting  trust  cert >    '       '  

Stock,  pref.,5%oam.,$20,-)  5  q.j  12,983,200     

000,000 )  ^ 

GcD.   Ut  M.,  $45,000.<100  )  1899     4g.  J-J     x28,293.000      Jnly  1. '34 

($1,0041)  g.  0.,*  cannot  be  >  Int.  at  St.  Loals  Union  Trust  Co.,  Trustee, 

oaiied )  or  at  Brown  Bros.  &O0.,  N.  Y. 

Improv^ent    bonds,    St. )  jgQ^    5  10,000,000  1924 

Louis  Tranelt  Co > 

Guaranteed  principal  and  Interest  by  United  Railways  Co.,  said 
guaranty  secured  by  general  second  nQortgase  on  entire  system. 
Underlying  bonds var.      5&6  13,70S,000  1905-18 

xThe  remainder,  $16,'0R.100,  Is  held  In  escrow,  viz.:  J13.708,<i00  to  retire  the 
"underlying  bonds"  and  |3,'i0(i.000  for  the  sole  purpose  of  retiring  the  bonds 
of  the  St.  Louis  &  SuDurbau  In  case  its  purchase  should  at  any  time  be  made. 

Tue  stockholders  of  tbe  St.  Louis  Transit  Co.  can  deposit 
their  ftick  with  the  aforesaid  depositaries  on  or  before  Oct, 
18  and  can  apply  for  membership  in  the  syndicate  on  or  be- 
fore October  7.-V.  79,  p.  1024,  73<. 

Toledo  (0.)  Railway  &  Terminal  Co. — Description.— The 
"Railroad  Gazette"  of  Sept.  23  contains  a  descriptive  article, 
with  map  and  illustrations,  regarding  this  property.— V.  79, 
p.  868, 628. 

Texas  Sonthern  RB. — Sale  Ordered  — Judge  Levy,  at  Mar- 
shall, Tex.,  on  Sept,  26  ordered  the  sale  of  tbis  property  and 
approved  $726,000  claims  against  the  same.  The  sale,  it  is 
stated,  will  take  place  Dec.  6.— V.  79,  p.  905,  787. 

Union  Puciflc  RR.-  i^wmors.— See  Atchison  Topeka&  Santa 
Fe  Ry.  above.— V.  79,  p.  214. 

United  Railways  Co.  of  St.  Louis.— P/a/i.— See  St.  Louis 
Transit  Co.  above.— V.  78,  p.  1495. 

United  Railways  &  Electric  Co.  of  Baltimore.— (7ar  Trust 
Certificates. — Sutton,  Strother  &  Co.,  Biltimore,  and  Edw.  B. 
Smith  &  Co,,  Ntiw  York  and  Philadelphia,  are  offering  the 
$350,000  of  6  p.  o.  eold  car  trust  certlfioates,  maturing  f  35,000 
annually,  Oct.  1,  1905  14,  at  prices  to  yield  the  investor  as 
high  as  4*6  p,  c.  Ihe  certificates  are  secured  on  150  electric 
passenger  cars  and  2  electric  street  sprinklers,  on  which 
$61,510  was  paid  on  account.  President  Hood  states  that 
the  company's  earnings  are  larger  than  ever  before.  Compare 
V.  79,  p.  214, 105. 

Vera  Crnz  &  Faciflc  RR.— Bonds  Awarded.— JnAge  Dobler 
at  Baltimore  on  Sept.  29  had  before  him  the  matter  of  the 
sale  of  the  $6,000, OuO  bonds  of  the  company  owned  by  the 
Maryland  Trust  Co.,  recently  awarded  to  Speyer  &  Co.  of 
New  York.  After  hearing  argument,  and  after  Speyer  & 
Co.  had  agreed  to  the  cancellation  of  the  sale  to  them,  pro- 
vided a  definite  determination  of  the  matter  should  be  made 
at  once,  the  Judge  called  for  sealed  bids,  and  upon  receipt  of 
same  awarded  the  bonds  to  Speyer  &  Co.  at  a  price  of  91*66 
and  accrued  interest. 

The  other  bidders  were  Baring,  Magoun  &  Co..  who  bid  91i8  and  ao- 
omed  Interest,  and  Kahn.  Loeb  &  Co., who  bid  90>«  and  accrued  Inter- 
est.   Tne  bonds ^rt^  gaarantaed  by  the  Mexican  Oovernineat. 

The  bonds  carry  a  varying  rate  of  Interest,  but  arrangements  have 
been  made  to  pay  full  I's  p.  c  by  the  attachment  of  an  additional 
coupon  for  the  olfference,  eo  that  at  each  Interest  date  there  will  be 
two  coupons,  one  for  the  original  Interest  and  the  other  to  make  up 
the  dlflference  to  4ia  p.  o.     Compare  V.  78,  p.  1963.  1783. 

Most  of  the  bonds  have  already  been  re-£old.  V.  79,  p. 
1C24,  735. 

Worcester  &  Blarfestone  Valley  St.  Ry.— SoZd.— The  Con- 
solidated (Electric)  R-iilwiy  Co.,  controlled  by  the  New  York 
New  Haven  &  Hartford  RR,  Co.,  has  purchased  control  of 
this  company,  which  owns  16  miles  of  trolley  road  In  the 
neighborhood  of  Worcester,  Mass.  The  Consolidated  also 
owns  the  Worcester  &  Webster  and  the  Worcester  &  South- 
bridge  electric  railways. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cotton  Co. — Member  of  Commiitee.—'WiUi&m 
Emlen  Roosevelt  has  been  added  to  the  reorganization  com- 
mittee, succeeding  William  C.  Lovering  now  one  of  the 
receivers.- V.  79,  p  969,  787. 

American  Tobacco  Co. — Merger  Temporarily  Restrained, 
— Vice-chancellor  Pitney  yesterday  at  Trenton,  N.  J,,  en  ap- 
plication of  Julius  B  Jkelheimer  of  New  York,  H^nry  Kee- 
sell  of  Arverne,  N  Y.,  and  John  M.  Rankin  of  Jersey  City, 
as  shareholders,  issued  an  order  restraining  the  merger  of 
the  American  Tobacco  Co.,  Consolidated  Tobacco  Co.  and 
Continental  Tobacco  Co.  pending  the  bearing  on  the  order, 
which  is  returnable  In  Newark  Oot.  11. 

In  view  of  this  order  the  meeting  of  the  Consolidated  To- 
bacco Co.  to  ratify  the  merg^r  was  adjourned  until  Oct  17. 
The  meetings  of  the  other  companies  were  held  as  expected, 
the  shareholders  of  the  American  Co.  ratifying  the  plan  by 
the  favorable  vote  of  1,167,074  shares  out  of  a  total  capital 
stock  of  1,370,000  sbares  of  150  each,  and  tbe  Continental 
shareholdus  by  a  vote  of  869,616  ahares  in  favor  out  of  a 
total  of  976,907  shares,  par  §100.     Sse  plan,  V.  79,  p.  1024. 

Bond  &  Mortgage  Guarantee  Co.,  Brooklyn.  N.  Y.—New 
Stock,— The  sbarfholders  will  vote  at  the  office.  No.  175 
Remsen  St.,  Brooklyn,  on  Oct.  10,  on  increasing  tbe  capital 
stock  from  |2,000,00a  to  )8,000,000;  ^shares,  par  value  |100. 


Charles  S.  Brown,  President;  Frank  Bailey.  Secretary.— 
V.  72,  p.  138. 

Canada  Woolen  Mills  Co.— Sale. — Master  in  Chamb^^rs 
Jam-s  3.  Cartwright  on  Sept.  22  accepted  the  offer  of  |253,- 
000  cash  made  by  Wm.  D.  Long  of  Hamilton.  Ont.,  a  large 
shareholder  and  holder  of  a  claim  for  $180,000,  for  all  the 
company's  property.    See  V.  78,  p.  2601 ;  V.  79,  p.  735. 

Colnmbns  (0.)  Citizens'  Telephone  Co.— Preferred  Stock 
Offered.— This  company  offers  at  par  ($100  a  share)  $3  lO.OOO 
of  6  p.  c.  cumulative  preferred  stock,  dividends  payable 
quarterly  from  Oct.  1,  1904. 

The  proceeds  will  be  used  for  enlarging  the  plant  to  8,000  main 
line  telephones  and  an  ultimate  capacity  of  19,000  teleiihones. 
Capitalization:  Common  stock,  $760,000;  preferred  stock  authorized, 
$500,000;  Ist  mort.  .5  p.  0.  gold  bonds  of  1S99,  due  Jan.  2,  1920,  bat 
BUbjeot  to  call  on  or  after  Jan.  2, 191.5,  at  lOi;  aathorlzed  and  Issued, 
$65u,000;  Interest  payable  Jan.  and  July  at  State  Savings  &  Trust  Co., 
trustee,  Columbus.  For  calendar  year  1903  gross,  1 184.682;  net, 
$84,5  3;  Interest  on  bonds.  $32,500;  balance  surplus,  $)2,013.  Presi- 
dent, H.  A.  Lanman.— V.  79,  p.  736,  682. 

Crucible  Steel  Co. — New  Director, — The  management  has 
agreed  that  J,  D.  Lyon  of  the  Pittsburgh  banking  firm  of 
N.  Holmes  &  Sons  shall  represent  the  outside  stockholders 
on  the  board  of  directors.    Compare  V.  79,  p.  1267. 

Follansbee  Brothers,  Pittsburgh.- iVct«  Sheet  and  Tin 
Plate  Plant,— This  company  has  placed  in  full  operation  its 
new  sheet  and  tin-plate  plant  at  Follansbee,  near  Wheeling, 
W.  Va.  The  plant  contains  six  tin  and  two  sheet  mills.  See 
description  in  "Iron  Age"  of  Sept.  1,  1904,  and  compare  V. 
79,  p.  154. 

Greene  Consolidated  Copper  Co.— Third  Dividend  of  3 
p.  c,  in  i9(94.— Dividend  No.  8,  3  p.  c,  has  been  declared  pay- 
able Oct.  28  to  stockholders  of  record  Oct.  22.    Dividends: 

JUay.Ol.  8ept.,01.  Jan., 03.  Feb.,03.  May,  03.  May,  01,  Aug. ,04..  Oct.,  04 
2p.  C.  2  2  2  2  3  3  3 

Total  dividend  payments  to  date,  $1,429,600 

H.  F.  Blount  recently  resigned  as  director.— V.  79,  p.  630. 

Illinois  Brick  Co.— Second  Dividend  in  1904.— The  direc- 
tors have  declared  a  dividend  of  2  p.  c.  on  the  6  p.  c  cumu- 
lative preferred  stock,  payable  Oct.  15  to  stockholders  of 
record  Oct.  5.  The  company  was  organized  in  March,  1900, 
and  its  annual  distributions  on  the  preferred  stock,  includ- 
ing that  just  declared,  follow: 

April,  \90l.  If ov.- Dee.,  1901.  Nov., '02-Jan., '03.  July-Oc'.,'0i. 
(For  1900)  6%     (For  1901)  6%  (For  1902)  6%         (For  1903)  4% 

Balance  Sheet.— See  page  1881  of  to-day's  Chronicle.— V. 
79,  p.  106. 
Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N.  T. 

— Liated, — The  New  York  Stock  Exchange  has  authorized 
the  listing  of  $1,250,000  additional  capital  stock  from  time  to 
time  as  lesued,  making  a  total  of  $5,000,000.— V.  79,  p.  788. 

Einloch  Telephone  Co.  of  St.  Louis.— S<ocfc  Increase.— 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $3,(00,000  to  $3,000,000.  Bonds  first  mortgage 
gold  6s  due  Aug.  1,  1928,  $2,000,000.  (Comoare  V.  78,  p. 
1552;  V.  77,  p.  772;  V.  68,  p.  672.)- V.  79,  p.  155. 

New  Central  Coal  Co.— No  September  Dividend,— This 
company,  which  in  1903,  after  two  years'  intermission,  re- 
sumed dividends,  paying  2  p.  c.  in  March  and  2  p.  c.  in 
September,  and  again  2  p.  c.  last  March,  will  not,  it  is  an- 
nounced, make  a  distribution  at  this  time. — V.  76,  p.  1196. 

Nicholson  File  Co.— iVeto  Stock— 50  2).  c.  Cash  Dividend. — 
The  directors  voted  on  Sepit.  7  to  increase  the  capital  stock 
from  $2,500,000  to  $5,000,000,  offering  to  shareholders  of  rec- 
ord on  that  date  the  right  to  subscribe  for  the  same  at  par 
($100  per  share)  on  or  before  Sept.  20  to  the  extent  of  one 
share  of  the  new  stock  for  each  share  of  the  old  held  held  by 
them  respf  ctively,  subs  riptlons  ^to  be  paid  between  Oct.  11 
and  Oct.  15,  both  inclusive. 

The  directors  also  voted  "that  a  cash  dividend  of  $50  per 
share  be  and  is  hereby  declared  from  the  surplus  of  the  com- 
pany on  the  25,000  shares  of  stock  now  outstanding  to  stock- 
holders of  record  at  the  close  of  business,  Sept.  7,  1904,  and 
tbe  same  will  be  paid  at  office  of  Treasurer  on  Oct.,11, 1904.' 

The  Providence  "Journal"  says: 

The  Nicholson  File  Co.  is  one  of  the  principal  enterprises  of  this  city. 
Samuel  M.  Nicholson  is  President  and  George  Ntohol8i>n.  Treasurer. 
Tht^  cmpany  was  chartered  In  1864.  and  in  1890  bought  out  the 
American  File  Co.  Its  oai>ltal  wan  looreased  from  $400,000  to  $500,- 
000  In  1891,  then  to  $l.00i',000  In  1-^99,  to  $2,000,000  la  1901.  In 
dividends  It  paid  6  p.  o.  from  18P8-92.  7  p.  o.  in  189.^;  in  1894  98  6 
p  0  ;  In  1899,  4,  and  in  1902  It  paid  10  p.  0.  The  regular  dividend  at 
present  is  8  p.  o.— V.  74,  p.  166. 

(J.  E.)  North  Lumber  Co.,  Bond,  Miss.- Bonds  Offered.— 
Biker  &  Crabtree  and  the  Lincoln  Trust  Co.,  both  of  St. 
Louis,  and  Dake  M.  Farson  &  Co.  of  Chicago  are  offering  for 
na'e  by  advertisement  on  another  page  1800,000  of  an  Is-ua  of 
$1,000,000  first  mortgage  sinking  fund  gold  Os,  dated  Jaiy  1, 
19('4,  and  maturing  in  semi-annual  instalments  of  $50,000 
each,  beginning  Jan.  1, 1906;  also  subject  to  call  after  July  1, 
1906,  at  company's  op'ion  at  103  on  60  days'  notice.  A  circu- 
lar pays  in  part : 

The  conn  pan  y's  property  is  located  at  and  near  Bond,  MIpb.  [on  the 
Gulf  A  Ship  Inland  Ry.],  38  mllPR  north  of  Gulf  port.  Miss.  The  com- 
pany owns  70.<  00  acres  of  timber  land,  trobraclng  iiot  less  than 
1,000,000  000  feet  of  long-haf  yellow  pine;  also  one  of  the  lariceat 
njillslnihe  Bon  h  a  torpentlne  plant  anti  ).^  mlies  of  ptandhr<i  gauge 
railroad.  The  c»p«clty  of  the  mill  Is  400,000  lee:  of  Inmber  per  day. 
The  property  Is  wcrth  not  lesH  than  $2,.^0(•,000.  Iho  conipHny  Is  re- 
quired to  pHy  to  the  LI i  coin  Trust  Co.  (the  mortg»»e  trustee)  $2  per 
tbon^and  feet  of  lumber  out  for  a  silking  Ini  d  to  retire  the  bond*. 
The  bonds  are  issued  to  acquire  uridiili  nal  lardf,  which  will  be  in- 
cluded In  the  mortgage.  The  timt  six  months  of  this  ye*r  the  company 
netted  for  lis  luniher  a  jrlce  <f  »8  47  per  ),000  feet  Ihe  land,  alter 
he  timber  is  rt moved.  Is  valaable  for  farming  purposew. 
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Northern  Iron  &  Steel  Co.,  Ltd.,  Colllnfwood,  On%.— In- 
corporation.— This  company  has  been  incorporated  in  Ontario 
with  |;2,500,<  00  of  anthonz'id  capital  (of  which  one-halt  6  p.  c. 
non-cnmalative  preferred),  and  on  Sept.  80  took  over  the 
plant  of  the  Cramp  Steel  Co.  of  Collinxwood,  per  plan  in  V 
79,  p.  215,  1025.  Some  weeks  will  elapse  before  the  works 
can  resume  operations. 

PittBbnrffh  StoTe  &  Range  Co.— Sonris.— The  shareholders 
win  vote  Nov.  21  on  retiring  the  |1 ,'  00  000  of  7  p.  c.  cumula- 
tive preferred  stock  by  an  isane  of  I'jOO.OOO  5  p.  c.  bonds. 
The  preferred,  it  is  eald,  has  paid  no  dividends  since  190). 
-V.  79,  p.  631. 

Providence  (Bell)  Telephone  Co.— A'ew  ifffocfc.— Stock- 
holders of  lecord  Sept.  17  are  offered  the  right  to  subscribe 
at  par  (|50  a  share)  on  or  before  Sept.  80  for  |4ro,000  cew 
stock  to  the  extent  of  one  share  for  every  four  shares  hell  by 
them,  respectively.  Certificates  will  be  ready  for  delivery 
Oct.  13,  1904;  subscriptions  must  be  paid  on  or  before  Oct. 
18,19)4.  The  dividend  rate  is  8  p.  c.  per  annum,  payable 
quarterly,  Jan,,  etc.— V.  76,  p.  438. 

Realty  Associates  of  Brooklyn,— iView  Stock.— The  direct- 
ors have  voted  to  otfer  $1, 000,000  of  treasury  stotik  to  the 
shareholders  at  par,  raising  the  outstanding  issue  to  the  full 
f  4,000,000  authorized.- V.  78,  p.  1553. 

SIssiboo  Palp  &  Paper  Co.,  Weymouth,  N.  S.— Sold.— At 
the  foreclosure  sale  at  Digby,  N.  S.,on  Sept.  13,  the  prop- 
erty was  bid  in  by  the  National  Trust  Co.  of  Montreal,  the 
mortgage  trustee. 

The  oompaoy  was  organized  In  1899  with  $550,000  capital  stock 
and  an  Inxae  of  $^50,000  6  p  o.  bonds,  to  purchase  the  property  of  the 
8l8!>lboo  Falls  Palp  Oo.,  tnolading  Its  palp  mill  located  on  the  Slsstboo 
River,  7  mllfs  from  Weymoath.  N.  8.,  and  to  build  a  new  palp  mill  4 
miles  further  down  the  river,  the  combined  capacity  of  the  two  m'lls 
to  be  12,000  tons  pnr  annum;  also  to  purchase  L7,ooo  acres  of  spruce 
lands.    The  concern  suspended  operations  some  time  ago. 

Standard  Electric  Co.  of  California.— ^saesfmsnf.— An 
assessment  of  $10  per  share  on  the  capital  stock  is  payable  at 
once  at  the  office  Rialto  Building,  S'in  Francisco.  It  will  be 
delicquent  on  Oct.  21;  sale  day,  Nov.  13,  The  "San  Fran- 
cisco News  Bureau"  says : 

The  California  Gas  &  Electric  Corporation  recently  acquired  control 
of  tht)  Standard  Electric  Co.,  the  capitalization  of  which  consists  of 
$5,000  000  6  p.  c  bonds,  due  Sept.  I,  1939,  and  $5  000.000  stock, 
in  shares  of  $100  each.  The  California  Gas  &  Electric  Corporation 
guarantees  these  bonds,  of  which  It  owns  $2,000,000;  it  also  owns 
nearly  all  the  stock.  The  capacity  of  the  plant  at  Elflctra,  now  about 
13,000  h.  p.,  Is  being  Increased  to  30,000  h  p  ,  and  abnuc  $1,000,000, 
It  Is  said.  Is  being  spent  to  complete  these  and  other  Improvements; 
hence  the  necessity  for  the  assessment.— V.  78,  p.  1396, 992. 

Union   Nataral  Gas   Corporation,    Pittsbnrgh.- Boncfs 

Offered,— J,  L.  D.  Speer  &  Co.,  Farmers'  Bank  Bailding, 
Pittsburgh,  are  offering  the  nbw  collateral  trust  6  p.  c.  gold 
bonds,  free  of  tax,  at  101  and  accrued  interest.— V.  79,  p. 
1026,  790. 

United  Electric  Light  &  Power  Co.  of  Baltimore,  Md.— 

Bonds  Oil ered— Earnings. — N.  W.  Harris  &  Co.  having  sold 
$1,500,(  00  first  consolidated  mortgage  43^  p.  c,  gold  bonds 
due  May  1,  1929,  offer  the  remainder  of  their  holdings. 
$500  000.  by  advertisement  on  another  page  of  to-day's 
Chromcle,  at  95  and  interest. 
President  F.  C.  Dreyer,  under  date  Sept.  15,  19C4,  writes  : 
The  company  la  a  consolidation  effected  in  May,  1899. 

OAPITAHZATION. 

Preferred  stock  authorized $1,000,000;   Issued,    $700,000 

Common  stock  authorized 2,000,000;   Issued,  2,000,000 

First  consolidated  mortgage  bonds  authorized,  $4,500,000,  viz  : 

Outstanding  In  handsof  public $3,263,000 

Reserved  to  refund  bonds  of  constituent  companies  due 
1910  16-24  [trustee  holds  sinking  fund  of  $100,529  (ao- 
oumulatlng  812,000  yearly)  for  certain  of  the  underly- 
ing bonds,  thns  practically  making  the  underlying  Hen 

only  $164,77)] 265,600 

In  treasury  of  the  company $539,000 

In>sorow  for  extensions  and  Improvements..       482,600 
The  earnings  for  the  years  ended  Dec.  31  were  as  follows: 

drots.  Net.  Bond  int.       Pref.  div.       Bal ,  sur. 

1903 $867,727     $367,205      $1.^9,R35     (5%)  $35,«iOO     $l7vs,370 

1902 784,823        862,701        159,835     (5%)    31,000        157,866 

1901 712.829       287,836       159,543    (6%)    35,000  93,293 

The  company  since  its  organization  has  paid  annual  dividends  of  5 
p.  c.  on  Its  preferred  stock.  Notwithstanding  the  Baltimore  lire,  the 
gtoas  earnings  for  the  flrt^t  six  months  of  1904,  as  compared  with  a 
similar  period  of  last  year,  are  nearly  the  same— only  6  p.  o.  less.  Our 
loss  In  property  by  the  tire  was  small,  principally  overhead  wiring. 
The  new  bnlldtngs  that  are  being  erected,  with  few  exceptions,  are 
wired  for  our  service,  both  for  lljjht  and  power. 

The  first  consolH  are  a  first  lien  on  all  property  now  owned  or  here- 
after acquired,  subjecn  only  to  $265, ftOO  underlying  bonds;  and  they 
are  rurtner  secured  by  deposit  of  the  entire  capital  sto  k  of  the 
Northern  Eieotilc  Co.,  which  has  BO  bonded  debt,  thus  making  them 
practically  a  first  Hen  on  the  entire  public  elecrrio  lighting  and  pow^r 
business  of  the  city.  The  plant  consists  of  three  stations  suitably 
eqalpped.  During  the  past  year  the  company  has  expended  over 
$t>oo,000  on  Its  new  undergrnund  system  In  the  business  section.  Ti  e 
franchise  rights  aie  perpetual  and  favorable,  having  been  granted  by 
the  Btute  many  years  ago.  [The bonds  offered  as  above  were  purchased 
for  the  firm  privately  and  on  the  Baltimore  Stock  Exchange  by  :iutton 
Stro'hers  &  Co.  and  Include,  it  Is  believed,  practically  all  the  bonds  so 
purchasable]  —V.  78,  p.  2015. 

United  States  Mining  Co.  of  Utah.— Dfvidend.— Referring 
to  the  suggestion  that  tne  first  dividend,  namely  50  cents  per 
share  (2  p.  c),  paid  Aug.  15, 1904,  was  intended  as  a  quarterly 
distribution,  a  director  is  quoted  as  saying  : 

There  was  never  any  reason  to  expect  that  during  the  construction 
period  the  company  would  declare  qaarteriy  fiivlftends  of  50  cents. 
Until  we  round  out  the  United  States  Mining  proposition  we  will  prob 
ably  continue  to  pay  small  dividends  of  say,  $1  per  year,  or  4  p.  c. 
upon  the  shares.- V.  79,  p.  1268, 159. 


United  States  Realty  k  Improvement  Co.— 5fafua  tf  Con- 
struction Work.— The  large  eteei  buildings  f  r  which  this 
company's  eabsldlary,  the  George  A.  Fuller  Co.,  has  the 
contrac,  are  pr'  gr^-s-^ing  as  follows: 

Seventeen  stories  of  the  framework  for  the  22-8tory,  5,000ton 
Trinity  BaiHlng,  Broadway.  Nrw  Y  rk,  are  nowereet»-d;  most  of  the 
lower  lioors  are  built,  and  tlie  ou'er  walls  and  facing  are  carried  up  to 
a  height  <r  several  stories  At  the  515  ton,  12»tory  Taber  Building, 
at  tbe  corner  of  Wall  and  Pearl  4ts..  New  York,  about  400  tons  of  the 
steelwork  1-  erected,  l  he  21  story,  $1200,000  Times  Building,  at 
42d  St.  and  Brortdway,  New  York.  Is  nearly  completed,  and  the  13- 
story.  l,770-t'in  BturlMTant  Hotel,  Broadway,  will  be  ready  for  occu- 
pation aoouT  Oct.  I  Excavation  is  now  In  progress  for  tht-  f"aodation 
of  the  1,300-ton  steel  frame  Hippodrome  Building  at  S  x'h  Ave.  and 
41  St  St.,  New  York.  In  Baltimore  fire  or  six  morlex  rif  the  framework 
for  the  12-8tory  Baltimore  Annerlo->n  Building  are  erected  and  the 
erection  of  the  Hazier  BuildlnK  and  the  repair*  on  the  Calvert  Bnlld- 
Ing  are  under  way.  The  ITstory  Bellevof-Stratford  Hotel  In  Phila- 
delphia was  recently  opened  for  oooaoatiOD.  The  Cunnectloat  Apart- 
ment Building  In  Boston  Is  under  constrnction,  and  the  steel  work 
Is  being  ereced  for  tbe  7  story  Blegel  department  store,  and  for  the 
Monks  Building,  in  Boston. 

Cfflcers. — The  following  are  the  directors  and  offliers: 

Directors— James  StlUraan,  n.  8.  Black,  J.  W.   Gates,  R.  E.  Dowllng. 

President,  H.  8.  Black;  Vlo«i-Pre»iden»,  R.  E  Dowilng;  Secretary 
and  Counsel,  B.  O.  Babbage;  Treasurer,  B   M  Fellowes. 

At  the  shareholders'  meetiog  in  October,  fourteen  addi- 
tional directors  will  be  [elected,  making  a  board  of  eighteen. 

Labor  Troubles  Waning.— A  numbar  of  thennions  have  de- 
serted the  Trades  Union  Alliance  and  returned  to  work  under 
the  arbitration  agreement;  the  dissffeotions  frcm  the  other 
unions  are  numerous,  and  the  complete  collapse  of  the  labor 
opposition  is  expected  shortly.  All  the  electrical  workers 
and  plumbers  needed  are  at  work,  the  places  of  the  car- 
penters are  largely  filled  and  about  30  p.  c.  of  the  plasterers 
desired  have  been  employed.— V.  79,  p.  969,  791. 

United  States  Shipballding  Co.— Safe  of  Add->tional  iRrop- 
erfies.  — In  furtherance  of  the  reorganization  scheme  (V.  78, 
p.  587)  the  real  estate  and  personal  property  of  the  follow- 
ing companies  were  bid  in  for  the  reorganization  committee 
on  the  dates  named  at  the  upset  price  fixed  by  the  court, 
viz.:  Sept.  12,  Eastern  Shipbuilding  Co.;  Sept.  19,  Hyde 
Windlass  Works  and  Bath  Iron  Works;  Sept.  26  Union  Iron 
Workp.  (Compare  upset  prices,  V.  79,  p.  160.)  Tne  Harlan 
&  Hollingsworth  plant,  it  is  said,  will  be  sold  Oct.  85.— V. 
79,  p.  969,  738. 

—Attention  is  called  to  the  advertisement  of  bonds  owned 
and  offered  for  sale  by  E.  D.  Shepard  &  Co.,  31  Nassau 
Street,  New  York.  Some  of  the  larger  stocks  offered  are: 
$1,000  000  city  of  Hartford,  Conn.,  S}4<i,  due  1954;  |600,000 
fity  of  Lynchburg,  Va.,  49,  due  1938;  *40ii,000  city  of 
Rochester  certificates  of  Indebtedness,  due  19  5;  1250,000  city 
of  Richmond,  Va.,  43,  due  1938;  $200,000  city  of  Syracuse 
certificates  of  indebtednesp,  due  December,  1904;  $175,000 
citv  of  Schenectady,  N.  Y.,  4s,  due  1905  to  1924;  $150,000  city 
of  Lynchburg,  Va.,  4s,  due  1934;  $150,000  citv  of  Rochester 
certificates  of  indebtedness,  due  May,  1905.  Details  of  these 
and  the  other  issms  advertised  will  be  sent  on  request. 

—"Copper  Statistics,"  compiled  by  Frank  A.  Ruggles,  Bos- 
ton, is  a  17  page  pamphlet  giving  information  on  Lake  Su- 
perior copper  mines  for  the  past  20  years,  or  since  their 
organization,  ragarding  product,  mining  receipts,  expenses, 
cost  and  selling  price  of  refined  copper,  assessments  and  divi- 
dends in  ful';  also  yearly  lowest  and  highest  prices  of  stocks 
(1887  to  1904),  monthly  lowest  and  highest  prices  of  ingot 
copper  for  43  years,  with  other  valuable  figures. 

—Otto  E.  Lohrke  &  Co  ,  for  a  quarter  of  a  century  a 
prominent  firm  of  the  Produce  Exchange,  are  retiring  from 
tne  grain  trade.  Hereafter  they  will  conduct  a  banking  and 
investment  business  exclusively,  under  the  name  of  Otto  E. 
Lohrke,  Rosen  &  Co.,  the  partners  being  the  founders  of  the 
firm,  Mr.  Otto  E.  Lohrke  and  Mr.  Felix  Rosen,  for  a  number 
of  years  connected  with  Ladenburg,  Thalmano  &  Co. 

— CofBn  &  Company,  31  Nassau  Street,  New  York,  an- 
nouce  the  withdrawal  of  the  junior  partner.  Tristram  R. 
Coffin,  who  is  to  enter  the  firm  of  Messrs.  McKinnell,  Ccffln 
&  Rawlins.  J.  Roberts  Coffin  is  admitted  to  partnership 
October  Ist.  The  new  firm  assumes  the  liabilities  and  assets 
of  the  old  firm,  and  will  continue  to  do  a  brokerage  business 
in  high-grade  bonds. 

—The  attractiveness  of  Detroit  United  stock  as  an  in- 
vestment proposition  is  argued  at  lenth  in  our  advertising 
columns  by  Claude  Ashbrook,  the  well-known  stock  broker 
in  Cincinnati.  Mr.  Ashbrook  gives  a  number  of  substantial 
reasons  in  maintenance  of  his  position  that  the  stock  is  now 
selling  relatively  below  its  actual  value. 

—  The  directors  of  the  American  Woolen  Company  have 
declared  the  regular  quarterly  dividend  of  1?^  p.  c.  on  the 
preferred  stock,  payable  Ojt.  15.  This  makes  tne  22d  con- 
secutive quarterly  dividend  of  l^^  p.  o.  paid  to  preferred 
stockholders,  amounting  to  $38  50  per  share  and  $7,700,000  in 
the  aggregate, 

— McKinnell,Coffin  &  Rawlins  have  formed  a  co-partnership, 
with  offices  at  80  Broad  Street,  New  York.  The  firm  will 
deal  in  investment  bonds,  making  a  specialty  nf  local  securi- 
ties, and  will  execute  orders  on  the  Stock  Exchange.  Mr. 
Q.  Foster  Rawlins  is  the  Exchange  member. 

— T.  W.  Stephens  &  Co.,  2  Wall  Street,  are  offering  a  block 
of  $200,000  8hi  per  cent  New  York  City  tax-exempt  bonds, 
due  1954,  and  one  of  $50,000  3  per  cents,  due  1919. 

—  Farson,  L^ach  &  Co.  are  offering  to  investors  Chicago 
Indianapolis  &  St.  Louis  43,  guaranteed  by  Cleveland  Cin- 
cinntiti  Chicago  &  St.  Louis. 
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tpoxts  und  ^ocnmtnts. 


NEW   YORK   CENTRAL    &    HUDSON    RIVER    RAILROAD   COMPANY. 


THIRTY-FIFTH   ANNUAL    REPORT- FOR    THE    YEAR    ENDED  JUNE   30,    1904. 


To  the  Stockholders  of  the  New  York  Central  <&  Hudson  River 

Bailroad  Company  : 

The  Board  of  Directors  herewith  submits  its  report  for 
the  year  ended  June  30,  1904,  with  statements  showing  the 
results  for  the  year  and  the  financial  condition  of  the  com- 
pany. 

The  report  covers  the  operations  of  the  system  east  of 
Buffalo,  a  total  of  3,490.26  miles,  as  follows: 

MUes. 

Main  line 808.64 

Proprietary  lines   3.06 

•Lines  leased    2,468.48 

Line  operated  under  contract   11.02 

Lines  operated  under  trackage  rights 199.06 

Total  road  operated   3,490.26 

*  Tlie  Dunkirk,  Allegheny  Valley  &  Pittsburg  Railroad,  90.6  miles, 
Is  also  leased  by  this  company,  but  its  mileage  and  operations  are 
not  included  In  this  report.  Separate  accounts  lare  kept  and  an  in- 
dependent report  prepared  in  its  behalf. 

A  statement  showing  in  detail  the  miles  of  road  and 
track  operated  will  be  found  upon  pages  26  and  27. 

The  capital  stock  authorized  to  June  30,  1903,  was. $150,000,000.00 
There  has  been  no  additional  stock  issued  during  the 
past  fiscal  year,  the  amount  Issued  and  outstanding 
on  June  30,  1904,  being   132,250,000.00 

Leaving  a  balance  authorized  but  not  Issued  on 

that  date  of    $17,750,000.00 

The  funded  debt  outstanding  on  June  30,  1903,  was. $194,780,546.20 
It  has  been  increased  during  the  year  ended  June  30, 
1904,  by  the  issue  of  3%%  gold  mortgage  bonds 
for  construction  and  other  purposes 5,342,190.00 

Total  funded  debt  June  30,  1904  (See  page  13)  .$200,122,736.20 

On  May  11th,  1904,  the  Board  of  Directors  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  authorized 
an  issue  of  debentures  for  an  aggregate  principal  sum  not 
exceeding  $50,000,000  at  any  one  time  outstanding,  pay- 
able on  the  1st  day  of  May,  1934,  with  interest  thereon 
from  the  1st  day  of  May,  1904,  at  a  rate  not  exceeding  four 
per  cent,  per  annum,  payable  semi-annually  upon  the  1st 
day  of  May  and  the  1st  day  of  November  in  each  year. 
The  Board  has  authorized  the  sale  of  not  exceeding  $30,- 
000,000  of  these  bonds  after  July  1,  1904. 

Substantial  progress  has  been  made  during  the  year 
upon  the  work  of  demolishing  buildings  and  excavating  for 
the  new  depressed  yard  of  the  Grand  Central  Terminal  at 
New  York;  and  the  plans  for  the  new  station  and  other 
Improvements  required  in  preparing  for  the  change  from 
steam  to  electric  motive  power  are  nearing  completion. 
At  the  Weehawken  terminal  the  new  elevator  and  new 
power-house  are  nearly  finished  and  will  be  ready  for  use 
in  the  fall  of  1904.  The  low-grade  detour  via  Hoffmans  and 
South  Schenectady  was  completed  during  the  year,  and  its 
use  has  resulted  in  a  gratifying  economy  of  operation  in 
the  district  affected.  Other  important  improvements  com- 
pleted, or  under  way,  are  double  tracking  and  grade  re- 
vision between  Dresden  and  Tiadaghton  upon  the  Penn- 
sylvania division  and  increased  yard  and  station  facilities 
at  various  points  on  the  system. 

On  October  1st,  1903,  the  New  York  Central  &  Hudson 
River  Railroad  Company  acquired,  by  purchase,  the  en- 
tire amount  of  the  outstanding  stock  and  bonds  of  the 
Clearfield  Southern  Railroad  Company,  whose  line  extends 
from  Harmon,  a  station  on  the  Beech  Creek  Railroad,  for 
a  distance  of  thirteen  (13)  miles  up  Clearfield  Creek  and 
Potts  Run.  This  road,  which  is  operated  under  lease,  is 
now  being  rebuilt  and  an  extension  constructed  to  Irvona 
on  the  Cambria  &  Clearfield  line  of  the  Pennsylvania  Rail- 
road, upon  which  latter,  trackage  rights  for  twenty  (20) 
miles  to  Amsbry  are  to  be  secured.  When  this  work  is 
completed,  facilities  will  be  furnished  for  the  movement 
of  bituminous  coal  tonnage  from  the  Cresson  and  Gal- 
litzin  districts  via  the  Pennsylvania  division. 

On  February  24th,  1904,  the  entire  amount  of  the  se- 
curities of  the  Pittsburgh  &  Eastern  Railroad  Company, 
not  already  held  in  the  treasury  of  the  New  York  Central 
&  Hudson  River  Railroad  Company,  was  acquired  by  pur- 
chase. This  company's  line  extends  from  Mahaffney  to 
Arcadia,  thirteen  (13)  miles,  and  from  Burnside  to  Cherry 
Tree,  nine  (9)  miles,  a  total  of  twenty-two  (22)  miles  and 
is  operated  under  lease.  The  extension  completed  during 
the  year  from  Burnside  to  Cherry  Tree,  connecting  with 
the  Pennsylvania  Railroad  and  the  new  Cherry  Tree  & 
Dlxonville  Railroad,  gives  an  additional  outlet  for  ship- 
ments from  the  Indiana  and  Cambria  County  coal  fields. 

The  Curwensville  &  Bower  Railroad,  extending  from 
Bower  on  the  Beech  Creek  Railroad  to  Curwensville,  fif- 
teen and  eight-tenths  (15.8)  miles,  is  nearly  completed  and 


when  opened  will  be  operated  under  lease  by  the  New  York 
Central  &  Hudson  River  Railroad  Company.  With 
trackage  rights  from  Curwensville  over  the  Buffalo, 
Rochester  &  Pittsburg  Railway  to  Clearfield,  this  road  will 
be  the  connecting  link  in  a  low-grade  line  from  the  In- 
diana and  Cambria  County  coal  fields  to  Avis  (formerly 
Oak  Grove). 

The  Cherry  Tree  &  Dixonville  Railroad,  which  is  being 
constructed  for  joint  use  with  the  Pennsylvania  Railroad 
Company,  extends  from  Cherry  Tree  on  the  Pittsburg  and 
Easton  Railroad  to  Dixonville,  a  distance  of  twenty  (20) 
miles,  with  a  branch  from  Possum  Glory  Junction  to  Pos- 
sum Glory,  nine  (9)  miles.  This  road  reaches  the  heart 
of  the  Indiana  County  bituminous  coal  fields  by  a  line  with 
easy  gradients  and  is  expected  to  be  a  valuable  contribu- 
tor of  coal  traffic. 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

1903-1904.  1902-1903. 

3,490.26  miles  3,422.66  miles  Increase 

Earnings  from             operated.  operated.  or  Decrease. 

Operation.                        $  $  $ 

From  freight   traffic. 46,233,675.69  46,858,712.71  D.     625,037.02 

From  passenger  traffic  24,050,121.38  23,581,575.91  I.      468,545.47 

From  express  traffic.  2,615,894.74  2,387,938.82  I.  227,955.92 
From  transportation  of 

mails    2,405,312.80  2,398,284.59  I.          7,028.21 

From   rentals    2,208,270.87  2,175,076.56  I.        33,194.31 

From  miscellaneous 

sources     168,945.95  204,189.31  D.       35,243.36 

Totals    77,682,221.43     77,605,777.90     I.        76,443.53 


Expenses  op  Opera- 
tion. (71.78%) 

For     maintenance     of 

way  and  structures.10,090,892.87 

For     maintenance     of 

equipment    11,358,295.24 

For  conducting    trans- 
portation    32,289,026.62 

For  general  expenses.   2,021,846.43^ 

Totals    55,760,061.16 

Net  earnings  from 

OPERATION  .. 21,922,160.27 

To  which  add : 
Dividend  on  Lake  Shore 

&  Michigan  Southern 

stock  owned    3,585,395.00 

Dividend  on  Michigan 

Central  stock  owned      672,572.00 
Dividends  and  interest 

on  other  securities.    1,195,572.63 
Interest  on  loans,  notes 

and  sundry  bills    . .       552,441.86 
Profits     from     sundry 

accounts  

Totals    6,005,981.49 

Gross  Income 27,928,141.76 

Deduct : 
Interest  on  funded  debt  7,092,482.63 
Rentals  of  leased  lines  9,466,767.15 
Taxes  on  real  estate..  2,451,900.55 
Taxes  on  capital  stock  815,102.84 
Taxes  on  bonded  debt.  1,958.86 

Taxes  on  gross  earnings     125,453.35 
Bailroad    Commission- 
ers, assessments.  .    .         30,091.55 
Interest  on  loans,  notes 

and  bills  payable  . .       228,521.73 


(68.89%) 
10,469,570.45     D. 
10,882,375.36     L 


378,677.58 
475,919.88 


30,317,129.60     I.  1,971,897.02 
1,790,238.79     I.      231,607.64 


53,459,314.20     I.  2,300,746.96 


24,146,463.70  D.  2,224,303.43 

3,170,244.00  L   415,151.00 

672,572.00      

1,069,386.52  L   126,186.11 

327,946.15  I.   224,495.71 

32,596.00  D.   32,596.00 


5,272,744.67  I.   733,236.82 


29,419,208.37  D.  1,491,066.61 


7,299,968.32 
9,421,474.03 
2,687,737.26 

794,291.54 
1,928.94 

122,511.85 

28,157.00 
38,835.89 


D. 
I. 
D. 
I. 
I. 
I. 


207,485.69 

45,293.12 

235,836.71 

20,811.30 

29.92 

2,941.50 


I.    1,934.55 
I.   189,685.84 


Totals  20,212,278.66  20,394,904.83  D.  182,626.17 


Net  Income  . 

Deduct : 
Reserve  for  redemption 
of  4%   Gold   Deben- 
tures of  1890 300,000.00 


7,715,863.10       9,024,303.54     D.  1,308,440.44 


300,000.00 


Balance   availabij:  ^  .  .^  ., 

for  DIVIDEND    7,415,863.10       8,724,303.54     D.  1,308,440.44 

Cash    dividends,    four,  „«;,„»/» 

aggregating    5% 6,612,500.00       6,604,157.50     I.          8,342.50 


Surplus     803,303.10       2,120,146.04     D.  1,316,782.94 


From  the  surplus  for  the  year 803,363.10 

there  should  be  deducted: 
On  account  of  new  equipment  purchased 

during  the  venr $707,098.60 

Sundry   uncollectible    charges    and     re- 

ductlon    in   value   of   assets 75,591.45  782,680. 95 

$20,673.16 
Amount  to  the  credit  of  Profit  k  Lo»s,  June  30,  1903.    16,890,580.81 

Balancd,  Junb  80,  1004 |16,911.268.4« 
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The  gross  earnings  were  $77,082,221.43,  an  increase  of 
$7U,-1 1:5.53  over  Ihe  previous  year. 

Tile  freight  earnings  were  $40,233, C75.G9,  a  decrease  of 
$025,037.02. 

Passenger  earnings  were  $24,050,121.38,  an  increase  of 
$468,545.47. 

The  expenses,  $55,700,061.16,  were  71.78%  of  the  gross 
earnings,  an  increase  of  $2,300,740.90  over  the  previous 
year.  This  increase  in  expenses  is  attributable  to  the 
severity  of  the  past  winter,  the  advance  in  wages,  the 
higher  price  of  fuel  and  supplies  of  all  kinds  and  heavy 
repairs  to  freight  equipment. 

The  net  earnings  were  $21,922,160.27,  a  decrease  of  $2,- 
224,303.43  compared  with  last  year. 

Other  income,  $0,005,981.49,  shows  an  increase  of  $733,- 
230.82,  mainly  due  to  an  additional  dividend  of  1%  upon 
this  company's  holdings  of  Lake  Shore  &  Michigan  South- 
ern Railway  Company's  capital  stock,  and  revenue  from 
other  securities  acquired  during  the  year. 

First  charges,  $20,212,278.06,  show  a  decrease  of  $182,- 
626.17.  largely  on  account  of  saving  in  interest  on  bonds 
due  to  refunding. 

The  year's  profit  from  operation  was  $7,415,863.10,  and 
the  remaining  surplus,  after  payment  of  5%  in  dividends 
upon  the  capital  stock,  carried  to  the  credit  of  income 
account,  was  $803,303.10. 

There  was  expended  for  additions  to  and  replacements 
of  equipment  and  improvements  to  roadway  and 
structures  and  charged  to  expenses $3,196,452.68 

In  addition  to  the  above  amount  included  in'  expenses 
there  was  expended  for  the  renewal  and  strengthen- 
ing of  bridges,  etc.,  the  balance  of  the  special  funds 
heretofore  set  aside  for  such  purposes 1,967,919.86 

There  was  also  expended  for  additions  to  property  and 
charged  to  cost  of  road  and  equipment,  as  detailed 
on  pages  14  and  15  of  this  report 3,641,566.79 

And  for  construction  and  improvements  on  leased  lines, 
to  be  charged  against  the  funds  provided  by  lessor 
companies    998,833.32 


Making  a  total  for  the  year  of $9,804,772.65 

The  following  is  a  brief  outline  of  some  of  the  impor- 
tant items  of  expenditures  on  improvements  during  the 
year: 

Ghand  Central  Tbkmikal  Improvement. 

Depressed  Yard. — For  the  work  of  demolishing  buildings  and  ex- 
cavating for  the  new  depressed  yard,  $465,575.01. 

Harlem  Division. 

Port  Morris. — For  a  new  gas  house  and  pipe  line  three  miles 
long  connecting  with  holders  in  Mott  Haven  yard  $32,335.38. 

Double  Tracking. — For  double  tracking,  depression  work  and 
elimination  of  grade  crossings  on  the  Port  Morris  branch,  $47,- 
677.59. 

For  work  on  the  extension  of  double  track  from  Mount  Kisco  to  l 
Goldea's  Bridge,  approximately  6.7  miles,  $24,344.83. 

Croton   Watershed. — For   raising  the  embankments  and  change  ! 
of  alinement  on  that  portion  of  the  Harlem  Division,  including  the  \ 
Mahopac  branch,  located  within  the  flow  of  the  Croton  watershed, 
$31,494.87.      These   improvements   are   to  be   paid   for  by   the   City  , 
of  New  York  and  will  be  completed  in  the  fall  of  1904. 

Hudson  Division. 

New  York  &  Putnam  Railroad. — For  reconstruction  of  the 
bridge  over  Croton  Lake  made  necessary  by  the  improvements  by 
the  City  of  New  York,  $22,253.90.  : 

New  York  City. — For  the  erection  of  a  shed  upon  Pier  34,  East 
Iliver,  $62,538.25. 

For  two  transfer  bridges  at  Thirty-third  street  and  North  River, 
$71,993.36. 

Tarrytown. — For  the  completion  of  the  new  freight  house  and 
team  yard,  $29,413.66. 

Pekkskill. — For  the  completion  of  the  change  of  alinement  and 
new  tunnel  near  this  city,  $41,560.55. 

Garrison. — For  work  on  «  change  of  alinement,  for  about  800 
feet,  $21,471.12. 


Stoum  Ki.no.— For  enlarging  and  lining  with  concrete  188  feet  of 
Itreukneck  tunnel,  $24,998.10. 

Staatsbuuo. — For  the  completion  of  a  retaining  wall  730  feet 
long,  $8,281.93. 

Re.nsselaer.-  I'or  the  completion  of  the  filling  In  of  Rensselaer 
Creek  for  a  m-w  coach  yard,  $1«.«56.14. 

Mohawk  Division. 

Ai.iiA.Nv. — For  the  completion  of  the  renewal  of  the  Hudson  River 
freight  brldg**,  $45.344.2«. 

For  the  completion  of  the  work  of  filling  the  Albany  Basin  for  a 
team  yard,  $57,227.70. 

West  Albany. — For  general  improvements  at  this  point  consist- 
ing of  the  rebuilding  of  the  erecting  shop,  new  power  station,  etc., 
$l!»9,65«.6i». 

Mohawk  Division. 

SCHE.NECTADY  Detoub. — For  expenditures  on  account  of  this  im- 
portant improvement,  comprising  the  revision  of  grade  of  Hoff- 
man's Connection,  the  construction  of  a  third  track  for  eastbound 
trains  between  Central  Junction  and  South  Schenectady  (a  distance 
of  HVj  milesj,  a  double-track  connection  between  the  West  Shore 
Railroad  and  the  main  line  between  South  Schenectady  and  Car- 
man (a  distance  of  3.61  miles)  and  the  reduction  of  eastbound  grade 
to  25%,  the  sum  of  $332,658.24. 

Schenectady.— For  expenditures  on  account  of  the  elimination 
of  all  grade  crossings  on  the  main  line  and  other  Improvement  work 
in  this  city,  $51,305.53. 

Cohoes. — For  Improvements  at  this  city  consisting  of  a  new 
passenger  station,  new  freight  house  and  the  elimination  of  the 
only  remaining  grade  crossing,  $42,591.76. 

Minoa. — For  work  at  this  point  consisting  of  the  extension  east- 
ward of  the  Dewitt  yard,  including  the  installation  of  classification 
switching  by  gravity  and  also  a  new  engine  house  with  all  access- 
ories, $232,027.03. 

Western  Division. 

Buffalo. — For  expenditures  on  account  of  the  elimination  of 
grade  crossings,  $272,767.57. 

For  the  completion  of  the  new  freight  house  at  Erie  street, 
$37,554.69. 

RI^'EK  Division. 

Weehawken  Terminal. — For  work  on  the  new  elevator,  new 
power  plant,  new  bulkhead  and  track  changes,  $886,774.25. 

Pennsylvania  Division. 

Double  Tracking  and  Grade  Revision. — For  the  revision  of 
grades,  double  tracking,  lengthening  of  passing  sidings,  etc.,  between 
Geneva  and  Avis  (formerly  Oak  Grove).  $360,819.77.  After  the 
completion  of  work  now  under  way  about  one-half  of  the  main  line 
of  the  Pennsylvania  division  between  Lyons  and  Avis  will  be  op- 
erated as  a  double-track  railroad  and  the  grades  on  the  same  sec- 
tion of  road  materially  reduced. 

Avis. — For  work  on  account  of  the  enlargement  for  double  track 
of  the  bridge  over  the  Susquehanna  River  at  this  point,  $53,353.26. 

Boston  &  Albany  Raileoad. 

West  Springfield. — For  improvements  to  the  freight  yard  and 
work  on  the  new  engine  house,  $134,934.97. 

Brookview. — For  the  yard  improvement  at  this  point,  $24,688.40. 

Abolition  of  Grade  Crossings. — For  the  elimination  of  grade 
crossings  at  Chester.  Natick,  Everett  and  sundry  other  points. 
$117,683.87. 

Equipment. 

As  shown  in  detail  upon  page  15,  there  has  been  expended  for 
new  locomotive  cars,  and  floating  equipment,  to  meet  the  require- 
ments of  traflic,  the  sum  of  $1,003,723.82  in  addition  to  the  charges, 
mainly  for  renewals,  included  in  expenses. 

The  following  Important  changes  in  the  directorate  and 
officials  of  the  company  occured  during  the  year: 

On  November  10,  1903,  Mr.  James  Stillman  was  elected 
a  Director  to  succeed  Mr.  E.  V.  W.  Rossiter,  resigned. 

Mr.  Edwin  D.  Worcester,  who  had  been  Secretary  of  the 
company  since  its  consolidation,  died  on  June  13,  1904, 
and  an  appropriate  minute  concerning  his  character  and 
services  may  be  found  upon  page  12. 

On  June  23,  1904,  Dr.  Dwight  W.  Pardee  was  elected 
Secretary  of  the  company  to  succeed  Mr.  Worcester. 

W.  H.  NEWMAN, 

President. 
CHAUNCEY  M.  DEPEW, 

Chairman  of  the  Board. 


FUNDED  DEBT. 


Olass  of  Bond. 


*  Gold  mortgage 

Debentures 

Debenture!!  of  1880 , 

Gold  debentures  of  l'-90 

t  Extended  debt  certificates 

Gold  bonds,  Lak(»  Shore  collateral , 

Odd  bonde,  Michigan  Central  collateral. 
Debenture  bonds  of  1900 , 


Total  amount  of  funded  debt . 


Dale  of 
Issue. 


1837 
1884 
«8-<fl 
1890 
IS.-iS 
IS^S 
1P98 
1900 


Dale  of 
Maturity. 


July  1, 

Sept  1 , 
Sept.  1 . 
June  1, 
May  1 , 
Feb.  1. 
Feb  1, 
July  1, 


lflP7 
1904 
1904 
1905 
IBCS 
1998 
199« 
2000 


Amminl  of 

A-uthorizcd 

issue. 


$100,000,000 

10,000,000 

1,000.000 

15.000.01  0 

6,450.000 

100,000,000 

21.55(1,000 

5,500,000 


Amount  Issued 

avd  note 

Outstanding. 


$70.8fl5.:?9i  20 

4,507,000  00 

639.000  00 

5.094,000  00 

3,582,500  00 

90,578,400  00 

19.336,445  00 

5.500,000  00 


$200,122,736  20 


Rate 

of 

i  Interest. 


3»a% 

f% 
.'% 
4% 
i% 

3ia% 
3is% 


Pat/able 

on  the 

First  Days  of 


Jan.  A 
Mar.  & 
Mar.  * 
Juno  ife 
May  A- 
Feb.  & 
Feb.  & 
Jan.  & 


July 
Sept 
SeptL 
Dea 
Nov. 
Aug. 
Aug. 
July 


Amount  per  mile  of  road  owned  (808"64  miles),  excluding  Lake  Shore  &  Michigan  Central  collateral  bonds. and 
debentures  of  1900,  $104,753  53. 

*  By  the  payment  of  the  first  mortgage  bonds  which  matured  January  1, 1903,  this  issue  became  the  first  mortgage  upon  the  property  of 
the  New  York  Central  &  Hudson  River  Railroad  Company. 

1  Issued  by  the  New  York  Central  Railroad  Company.  Original  rate  of  Interest,  6  per  cent;  extended  May  1, 1883,  for  ten  years  at  5  per 
cent;  further  extended  May  1,  1893,  for  twelve  years  at  4  per  cent. 
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SUMMARY  OF  FIRST  CHARGES. 

Interest  on  Funded  Debt $7,002,482.63 

Rentals  of  Leased  Lines   9,4(56,767.15 

Taxes    i 3,424,507.15 

Interest  on  Loans,  Notes  and  Bills  Payable   228,521.73 

Total  First  Charges $20,212,278.66 

DIVIDENDS. 

Oct  ir.  1903  1%%  on  1,322,500  shares  of  capital  stock. $1,653,125 

Jan.  1.5,  1904,  114%    "  1,322,500     "          "        "            "        1,653,125 

Apr.  15,  1904,  lVi%    "  1,322,500      "          "        "             "        1.653.125 

July  ir>,  1904,  iy4%    "  1,322,500     '•          "        "            "       1,653,125 


Total . 


.5%   $6,612,500 


CAPITALIZATION— CAPITAL   STOCK. 

Number  of  shares  issued 1,322,451 

Consolidation  certificates  not  yet  converted 49 

Total  number  of  shares  outstanding 1,322,500 

Number  of  shares  authorized I,500j000 

Par  value  per  share $100.00 

Total  par  value  issued  and  outstanding $132,245,100.00 

Consolidation   certificates   outstanding    4,900.00 

Total  par  value  outstanding    $132,250,000.00 

Total  par  value  authorized 150,000,000.00 

Dividend  for  the  year,  5  per  cent 

Amount  of  capital   stock  per   mile    of    road    owned 

(808.64   miles)    163,546.20 


CONDENSED    GENERAL    BALANCE    SHEET. 


June  30,  1903. 


$143,405,426  67 

3,671,103  w9 

4S,608.7i:9  03 

$195,885,274  59 


$90,?  78 

19,336 

1.638 

l.'io, 

156 

802, 

484, 

100. 

500 

1.137, 

382, 


,400  00 
,445  00 
45479 
000  00 
912  38 
8~5  00 
100  00 
COO  00 
100  00 
.'iOO  00 
346  85 


f  115,267,134  02 

$3,081,069  11 
2,256, 3b3  36 
4,314,4^5  V4 
8,587,700  00 


$18,239,627  71 


$5,891,154  81 

479,519  F4 
342,756  62 
209,091  53 
10. ',804  23 

57,006  66 
308,73-  69 

1M.043  13 
1.156.399  51 


$8,563,513  72 

$9,382,557  39 
4,ti41.880  08 
7,312,038  21 
5,502,7^3  05 


$26.929,2.i8  73 
$1,919,520  63 
$3,036,813  00 


$369,841,142  45 


ASSETS. 


Road  and  Equipment. 

Costofroad 

Leased  lines  construotion. 
Cost  ol  equipment 


June  30,  1904. 


Pboprietart  Intehest  in  Other  Lines  through  Ownership  or  Stock. 

Labe  Shore  &  Michigan  Southern  Railway 

Michigan  Central  Railroad 

Chesapeake  ^  Ohio  Railway , 

Pittsburgh  &  Eastern  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburghi  Bailroad 

Syracuse  Geneva  &  Corning  Railway 

Carthage  Warertown  &  Backets  Harbor  Railroad 

New  Jersey  Junction  Railroad 

Mohawk  &  Malone  Railway      

New  York  New  Haven  &  Hartford  Railroad 

Sundry  other  railroads 


$5,795,596  21 
95,558  60 


Ownership  or  other  Property. 
Real  estate,  etc.,  not  uf  ed  iu  the  operation  of  the  road 

Hndcon  River  bridges  at  Albany  

Bonds  of  sundry  railroad  companies ... 

Stock  In  other  than  railroad  companies 


Advances  fob  lessor  and  other  Companies. 

New  York  &  Harlem  Railroad 

Morrisania  improvements,  elevation  of  tracks,  new  bridge  over  Harlem 
River,  Grand  Central  Station  enlargement,  etc.  (in  excess  of  reim- 
bursement by  lessor)  

Grand  Central  terminal  improvements 


Beech  Cr6ek  Railroad 

Syrauuse  Geneva  &  Corning  Railway 

Pine  Creek  Railway 

Beech  Creek  Extension  Railroad 

Rome  Wat'  rtown  &  Ogdensburg  Railroad . 

New  York  &  Putnam  Railroad 

Boston  &  Albany  Railroad 

Other  companies.... 


Current  Assets. 
Cash  charged  Treasurer.  ... 
Traffic  balances  receivable. 
Sundry  collectible  accounts. 
Fuel  and  supplies  on  hand.., 


Sinking  Fund  for  the  Redemption  of  Gold  Debentures  of  1890. 
Securities  Acquired  from  Lessor  Companies  (per  contra) 


$5,683,684  78 
561,133  61 


$144,935,405  00 
4,75P,973  53 
49,812,46ii  h5 


$199,526,841  38 


$90,578, 
19,336, 

l,f3X, 
300, 
156, 
802, 
484, 
1  00, 
500, 

1,137, 
545, 


,400  00 
445  00 
454  79 
000  00 
912:18 
875  00 
100  00 
COO  00 
100  00 
f  00  00 
546  85 


$115,580  33  4  02 

$3,076,969  11 
2,2.^«;,363  36 
8,117,00t  10 
8,686,2i0  00 


$22,136,556  57 


^6,244,818  39 

506,636  38 

615,697  07 

210,105  98 

122,029  14 

3.=V,473  61 

8,517  39 

369,535  59 

1,106,71155 


$9,218,525  10 

$4,332,405  14 
4,736,436  48 

14,751,36135 
5,869,81015 


$29,690,016  12 
$2,l.''8,3;5  97 
$3,036,813  00 


$381,347,412  16 


Jnne  30,  1903. 


$1 32,250,000  CO 


191,780,546  20 
150,000  00 


$327,180,546  20 


$25,512  16 

873,793  17 

.^9,349  37 

1,2.57,208  55 

15^>,622  95 

.f2,374,486  20 

.1*6.702.619  40 
3,822.P87X7 
5,.'i44  450  99 
1,653,125  00 
77,517  17 
1,590,196  95 


LIABILITIES. 


June  30,  1904. 


Capitalization— 

iil32,245,100  CO      Capita  I  Slock    

4,900  00        Consolidation  Certitlcates. 


$132,245,100  00 
4,900  00 


$65,543,201 

4,.S07,000 

639,0«  0 

8,094,000 

3,582,500 

90,578,40ii 

19,336,445 

5,500,000 


20! 
00: 

00; 
00: 
00; 
00- 
00 

00; 


Purified  Debt 

Gold  mortgage  3><  per  cent  bonds 

Debe'  tnre  certificates  of  1881 

Debenture  certificates  of  1889.  .,.- . 

Debenture  oertiti' ates  of  1890 

Extended  debt  certificate* 

Gold  bonds,  Lake  Shore  collateral. 
Gold  bonds,  Michigan  Central  collateral. 
Dcbeijturesof  1900 


70.885 

4,507 

639 

5,094 

3,582 

90,578 

19,336 

5,500 


,391  20 
,000  (0 
000  00 
,000  00 
500  00 
,400  00 
,445  00 
OOU  00 


$132,250,000  00 


\Bondi  and  Mortgagrs  Payable. 


$19,30O,79«  88 
!f! 1, 967.91 9  86 
$3,(  36,«13r0 

!t<  15,89   ,580  31 


4369,841,142  45 


Total  capitalization. 


Accounts  with  Lessor  Companies. 
Carthage  &  Adirondaon  Railway  — 

Fall  Hrook  Kailway  

Walkill  Valley  Ratlroatl 

Boston  &  Albany  Railroad 

West  Shore  Railroad 


Cdhrknt  LiAnn.iTiKS. 

Wages  and  supplies 

TraiJlc  balaticMH  payable 

Interest  and  rentals  Bccrued 

Dividend  payable  July  l5t.h  

Dividends  and  interest  unclaimed. 
Sundry  accounts  payable.  


Special  Improvement  Fund 

Sbcubitiks  held  in  Trust  for  Lessor  Companies  (per  contra) . 
Profit  AMD  Lo.'is 


200,122,736  20 
153,855  00 


$332,526,591  20 


$25,512  16 

815.472  64 

59.349  37 

1,257.208  55 

178,650  21 


$2,336,192  93 

$6,118,774  14 

3,35rf,317  60 

9,662,884  16 

1,653, 12,"^  00 

79, .'.97  68 

10.667,832  99 

$27,536,501  57 

$3,036.813  00 
$15,911,253  46 


$381,347,412  16 
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TRAFFIC   STATISTICS. 

Fbeiobt  Cabbied  and  Ton  Mileage. 

1903-04.  1902-03. 
Tons   of   freight    camlDg 

revenue 36,379,655  38,081380 

Tods  of  company'H  freight         6,252,154  5,689,940 


Inc.  or  Dee. 

D.  1,701,725 
/.  862,21 1 


Total  nnmbor  of  tons 

carried 42.631,809 


43,971,320       D.  1,339,511 


Tons  carried  one  nillp 6,938,837,599  7,866,768,599  D.  427,931,000 

Tons  of  compauT's  freight 
carried  one  mUe 1,173.421,059  1,066,329,893   1.  107,091,166 


Total  number  of  tons 

carried  one  mile... 8,112,258,658  8,433,098,492  D.  820,839,834 


Descbiption  of  Fbeioht  Moved. 


Producti  of  Agriculture— 

Grain 

Flour   

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruit  and  vegetables 

Products  of  A  nimals— 

Live  stock 

Dressed  meats 

Other  pack  Ing-house  products 

Poultry,  game  and  fish 

Wool 

Hl'ies  and  leather 

Milk 

Products  of  Mines— 

Anthracite  coal 

Bituminous  coal 

CoHe 

Ores  

Stone,  sand   and  other  like 

articles 

Products  of  Forest— 
Lumber 

Mauufacturts— 

Petroleum  and  other  oils 

Sugar 

Naval  stores 

Iron,  pig  and  bloom 

Iron  and  fteel  rails 

Other  castings  &  machinery. 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc. 

Wines,  liquors  and  beers 

Household  goods  &  furniture 

Merctiandife 

JUiscetCaneout— 
Other  commodities  not  prev- 
iously mentioned 


Totis. 
2,132,390 
974,.^94 
859,076 
505,998 
19,835 
115,980 
757,058 

933,974 
478.049 
4'S3,760 
69.230 
67,068 
101,881 
206,945 

4,284,751 

8,975,114 

375,684 

627,558 

1,267,603 

2,354,033 

362,566 
510,422 

69,282 
453,284 

86,837 

794.637 

643,062 

1,008,952 

113,404 

94.202 

232,R90 

130,798 

3,702,941 


Tons. 

2,644,223 

1,07S,313 

869,063 

579,680 

23,150 

139,493 

847,159 

916,757 

401,270 

421,825 

62,281 

70,661 

98.622 

203,193 

2,719,926 

10,398,243 

498,821 

965,296 

1,300,299 

2,461,361 

372,351 
394,438 
6H,138 
529,575 
105,619 
792,071 
774,279 

1,219,577 

102,063 

88,931 

223.379 

173,282 

3,609,802 


2,626,094       2,919,240 


Tons. 

D.  511,832 

D.  103,719 

D.  9.987 

D.  73.682 

D.  3.315 

2>.  23,513 

D.  90,101 

/.  17,217 
I.  68,779 
/.  31,935 
I.  6.949 
D.  3,593 
1.  3,259 
/.  3.752 

I.  1,564.825 

D.  1,423,129 

J).  123,137 

D.  337,738 

D.  42,793 

2>.  107,328 

D.  9  785 

/.  115,984 

/.  144 

D.  76,291 

D.  18,782 

/.  2,566 

D.  131.217 

D.  210.62  S 

/.  11,341 

I.  5,271 

I.  9,311 

D.  42.484 

/.  93,139 


D.  293,146 


Total 36,379,655     38,081,380       D.  1,701,725 

Passenoebs  Cabbied  akd  Ticket  Mileage. 


/.  29,218 
D.  692,384 
I.  133,064 


Through  passengers 486,857  457,639 

Way  passengers 29.766,762  30.359,146 

Commutation  passengers.      11,753,544  11,6.0,480 

Total  number  of  passen- 
gers oarritd 42,007,163  42,487,265       D.  430,102 

Passengers     carried    one 

mUe 1,342.153,522  1,307,743,164  I.  34,410,358 

Tbaim  Mileage. 

Freight  trains 19,046,447  19.711,831        2>.  665,384 

Passenger  trains 22,718.119  22,016,667        7.701,452 

Mixed  trains 298,453  318,002         D.  19,^49 

Worktralns 2,598,793  2,948,488       X>.  349,695 


Total  train  mileage....      44,661,812       1 41,994,988       i).  333,176 


Engine  Mileage. 

Freight  engines 24,520,744 

Passenger  engines 25.543,106 

Switching  engines 12,003,996 

Work  engines 2,65b.8C)2 

Total  engine  mileage..      64,724,648 
Oab  Mileage. 

Freight  cars 669.507,032 

Caboose  cars 19,007,208 

Passenger  oars 131,078,916 

Work  cars 7,038,581 


25,843.410 

24,695,053 

11,773,690 

3,272,957 


D.  1,322,6«6 
I.  848,053 
1.  230.306 
D  616,165 


65,585,110       D.  860,462 


695,439,172  D.  25,932,140 

19,744.245        D.  737  037 

127,534,-87     I.  3,544,128 

8,324,334    J>.  1,285,753 


Total  car  mileage 826,631,736       851,042,538  D.  24,410,802 

Freight  Results. 

$46,406,102  24  D.  $602,103  33 


Earnings  from  trans- 
portation   $45,803,998  91 

Earnings  from  miscel- 
laneous sources 429,676  78 

Total  freight  earn- 
ings  $46,233,675  69 

Earnings  per  ton  per 

mile ots.  0*666 

Earnings    per     train 

mile $2*39 

Earnings  per  mile  of 

road     operated     in 

freight    service — 

trackage  Included. . .        f  13,310*67 
Density    of     revenue 

freight  traftio   {i.  e. 

tons  carried  one  mile 

per  mile  of  road) 1,997,690 

Average    number    of 

tons  of  revenue-earn- 
ing   freight   carried 

per  train  mile 359 

Av'age  number  of  tons 

of  all  freight  (Inclad- 

ing  company's)  car- 
r  ed  per  train  mile  ..  419 

Average  number  of 
miles  one  ton  carried  191 


452.610  47       D.  22,933  69 


$46,858,712  71   D.  $625,037  02 


Ota.  0  636 

$2*34 

$13,768  46 


/.  cts.  0*030 
J.  $0  05 

D.  $447*79 


2,163,000      D.  165,310 


368 

421 
193 


D.9 

D.  2 
D.  2 


Pabsenoeb  Rebdltb. 

1903-04.  1902-03. 

Earnings  from  passen- 
gers  $23,638,684  15  $23,182,287  17 

Earnings  from  excess 
baggage 230,196  02  821,694  59 

Earnings  from  miscel- 
laneous sources 181,241  21  177,694  15 

Total  passenger  earn- 
ings  $24,050,121  38  $23,681,575  91 

Earnings  per  passen- 
ger per  mile cte.  179  cts.  1*80 

EarnlnKS  per  train  mllet  81*27  $1*28 

£a<nlngH  per  mUe  of 
road  operated  In  pas- 
senger service— track- 
age includedf 99,034-66  $8,851-41 

Dens  ty  of  passenger 
traffic  (i.  e.  passengers 
carried  one  miie  per 
mile  of  road) 417,108  408,046 

Average  number  of  pas- 
sengers per  train  mile  59  59 

Average  number  of 
miles  on«  passenger 
carried 89  31 

i  Including  mail  and  express  eamlngB. 


Inc.  or  Dee, 

I.  $456,396  98 

/.  8,601  43 

/.  3,547  06 

/.  $468,545  47 

D.  cU  001 
2>.  $0*01 

I.  $183-24 

/.  9,062 

I.  1 


EQUIPMENT. 

Owned  and  Leased. 

Locomotives. 

1903-1904.  1902-1903. 

For  passenger  service 550  547 

For  freight  service 927  936 

For  switching  service 280  265 

Dummy  engines,  etc 16  15 

Total  locomotives  in  service 1,773  1,763 

Average  mileage  per  engine 36,506  miles.     37,201  miles. 

Cost  of  repairs  per  engine  mile  .  .  .cts.  5.609  cts.  5.555 

Cost  of  fuel  per  ton $1.67  |1.57 

Cost  of  fuel  per  engine  mile cts.  8.882  cts.  7.744 

Cars  in  Passenger  Service. 

Passenger  coaches   958  940 

Smoking  cars   195  195 

Combination  cars 199  190 

Immigrant  and  excursion  cars 107  108 

Dining  cars    22  21 

Buffet  and  cafe  cars 17  16 

Mall,  express  and  baggage  cars 482  470 

Officers'  and  pay  cars 16  16 

Other  cars  in  passenger  service 171  160 

Totals 2,167  2,115 

Total  seating  capacity    of    revenue 

passenger  cars   92,304  90,353 

Average     mileage     per     passenger  ,  „  „  _«     „ 

car 43,763.44  miles.  44,272.79  miles. 

Cost  of  rep.  per  passenger  car  mile.cts.  1.438  cts.  1.749 

Oars  in  Freight  Service. 

Box  cars   37,942  38,249 

Flat  cars — common 4,069  4,297 

Flat  cars— steel   258  258 

Stock   cars    1,208  1'259 

Coal  and  coke  cars   19,327  18,319 

Refrigerator  and  produce  cars 895  395       a 

Caboose   cars    776  765 

Totals    64,475  63,542 


Total  capacity  of  freight  cars 1,882,955  tons  1,804,760  tons 

Average  capacity  of  freight  cars. . .         29.56  tons  28.75  tons 

Average  mileage  of  freight  cars.  .10,678.78  miles.  11,255.29  mlleSv 
Cost  of  repairs  per  freight  car  mile.cts.  0.691  cts.  0.570 

Oars  in  Company's  Service, 

Ballast  cars    719  751 

Derrick  cars 44  45 

Steam  wrecking  cranes 18  17 

Cinder,   push,   gas   and   oil   transport 

cars    . . 759  659 

Other  road  cars '  1,009  867 

Totals    2,549  2,339 

Marine  Department. 
Tugs : 

Wood    3  I 

Steel   18  18 

Freight  propellers : 

Wood    4  4 

Steel    2  2 

Steam  hoisting  barges 10        ,  ,  „„  ^         1<^ 

Total  capacity  4,100  tons  4,100  tons 

Hand  hoisting  barges 16       ,  ,,^^         21 

Total  capacity   2,700  tons  5,450  tons 

Covered  barges   76     ^_„,^^         71 

Total  capacity   19,100  tons  17,850  tons 

Open  deck  scows 5 

Total  capacity    2,750  tons 

Grain  boats   40       ^  „„^  ^         30 

Total  capacity 20,600  tons  15,800  tons 

Car  floats 39                           39 

Total  capacity   455  cars  450  cars 

Ferryboats :  _ 

Side  wheel,  single  deck   5                             o 

Screw,  double  deck 2  * 

Total  floating  equipment 220  205 

Total  value  of  fleet $1,994,162.40       $1,948,114.39 


Oct.  1,  1904.] 


THE  CHRONICLE. 


1339 


ATCHISON    TOPEKA    &    SANTA    FE    RAILWAY    COMPANY. 


NINTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING   JUNE   30,  1904. 


Offick  of  the  Atchison  Topeka  &  Santa  Fe  Ry.  System,  ) 
No.  5  Nassau  Street,  New  Yokk  City,  [ 

September  7,  1904.     ) 

To  the  Stcckholders  of  the  Atchison   Topeka  &  Santa  te 
Badu  ay  Company : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1903,  to  June  30,  1904,  inclusive: 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 

follows : 

June  30, 190A.  J'M?ie30,1903. 

Miles.  Mites. 

Atchison  Topeta  &  Santa  Fe  Railway 6,822-53  '6,651-68 

Rio  Grande  &  El  ^■a90  Railroad 2  >-17  2o  17 

Gulf  Colorado  &  Santa  Fe  Railway 1,32905  1,202-89 

Southern  Kansas  Railway  of  Tea  as  129-17  i29-17 

Total 8,300-92  8,003  91 


*NoTE.— This  Includes  the  Southern  California  Railway,  which  in  the 
last  annual  report  was  stated  separately. 

The  average  mileage  operated  during  the  fiscal  year  ending 
June  30,  1904,  was  8,179-59  miles.  The  total  increase  of 
mileage  was  297"01  miles.  The  in  rease  in  the  average  num- 
ber of  miles  operated  compared  with  the  preceding  fiscal 
year  was  21 4*46  miles. 

The  increase  of  mileage  includes  134"90  additional  miles  of 
the  Easttrn  Oklahoma  Railway,  which  were  completed  and 
put  in  operation  since  the  last  annual  report.  It  also  in- 
cludes, for  seven  months,  the  Gulf  Beaumont  &  Kansas  City 
Railway  and  the  Gulf  Beaumont  &  Great  Northern  Railway, 
which  were  leased  to  the  Gulf  Colorado  &  Santa  Fe  Railway 
Company  on  December  1,  1903.  Prior  to  that  date  these 
properties  had  been  operated  separately  and  their  earnings 
and  expenses  were  not  included  in  the  System  accounts.  For 
the  seven  months  ending  June  30,  1904,  the  earnings,  ex- 
penses and  taxes  of  these  properties  are  included  in  the 
System  earnings,  expenses  and  taxes  shown  by  this  report, 
while  interest  on  bonds  not  owned  by  the  Atchison  Topeka 
&  Santa  Fe  Railway  Company  is  charged  as  "Rental  of 
Leased  Lines." 

The  Southern  California  Ry.,  previously  operated  sep- 
arately, has  been  leased  to  The  Atchison  Topeka  &  Santa  Fe 
Ry.  Co.  and  is  now  operated  by  it,  but  this  does  not  affect 
comparisons  with  previous  reports,  as  the  Southern  Califor- 
nia Ry.  has  always  been  treated  as  part  of  the  System. 

In  addition  to  the  System  lines  covered  by  this  report,  the 
Company  controls,  through  ownership  of  stocks  and  bonds, 
various  auxiliary  railway  companies  owning  lines  of  an 
aggregate  length  of  96^-28  miles  as  set  forth  on  page  46  of 
pamphlet  report,  These  stocks  and  bonds  are  carried  in  the 
Balance  Sheet  under  the  head  of  "Investments,  New  Acqui- 
tions."  The  aggregate  amount  of  bonds  of  these  companies 
outstanding,  exclusive  of  those  Jowned  by  this  Company,  is 
$6,541,500.  The  aggregate  Net  Income  of  these  companies 
for  the  fiscal  year  amounted  to  $989,584  24  after  deducting 
taxes  and  rentals.  Of  this  sum  $307,557  50  was  applied  in 
payment  of  interest  on  bonds  not  owned  by  this  Company, 
while  1467,390  00  was  received  by  this  Company  as  interest 
and  dividends  on  bonds  and  stocks  owned  by  it  and  is  in- 
cluded in  the  Income  Account  under  the  head  of  "Income 
from  Investments."  The  balance  of  such  Net  Income, 
amounting  to  $314,636  74,  was  not  taken  into  the  accounts 
embraced  by  this  report,  but  was  retained  by  the  several 
auxiliary  companies  or  appropriated  by  them  towards  new 
acquisitions  and  improvements. 

INCOME    STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the  Sys- 
tem for  the  fiscal  year: 

Gross  earnings  from  operation .$68,171,200  18 

Income  from  other  sources 1,248,775  23 

Income  from  all  sources .$69,419,975  41 

Operating  expenses,  Including  taxes,  rentals  and  other 
charges 44,641,434  10 

$24,778,541  31 
Fixed  charges,  Including  accrued  Interest  on  Adjust- 
ment and  Debenture  Bonds 9,418,770  00 

Net  income $15,359,77131 

Th's  is  equivalent  to  5  per  cent  on  the  preferred  ~ 

etocli  and  9  466  per  cent  on  the  common  stock  out- 
standing. 

The  following  suras  were  charged  during  the  year  in  Profit 
and  Loss  Account: 

DmDENDS— 

On  preferred  stock- 
No.  10  {'■h%),  paid  August  1.  1903 $2,854,345 

No.  11  (SS^u),  paid  February  1,  1904 2,854,345 

$5,708,690  00 

On  common  stock  — 

No.  6  (2%),  paid  December  2,  igos $2,039,110 

No.  7  (2%),  paid  June  2,  1904 2,039,110 

4,078,220  00 


Amount  brought  forward $g,7S6,9iooo 

Written  off  property  accounts  in  respect  of  betterments, 

improvements,  equipment  and  discount  on  bonds 3,000,000  00 

Appropriation  to  Fuel  Reeerve  Fund 239,518  19 

Aggregate  charges  to  Profit  and  Loss 4.  $13,026,428  19 

Amount  to  credit  of  Profit  and  Loss  June  30,  1903 $16,853,659  93 

Amount  to  credit  of  Profit  and  Loss  June  30,  1904, 
after  making  the  above  charges 19,187,003  05 


Income  from  other  sources  than  earnings  from  operation 
consisted  of  interest  on  cash  in  bank  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stocks  of  companies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $570,399  52  in  cash  was 
received  as  the  net  proceeds  of  sales  of  lands  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  directly  written 
off  the  book  value  of  Railroads,  Franchises  and  other  Prop- 
erty, and  the  transaction  does  not  appear  in  the  Income 
Account. 

FUNDED    DEBT. 

The  outstanding  debt  of  the  System  lines  embraced  in  this 
report,  deducting  bonds  in  treasury,  was  on  June  30,  1903, 
$329,380,500.  This  amount  has  been  increased  during  the 
fiscal  year  ended  June  30,  1904,  by  the  issue  of  $10,000,000 
additional  General  Mortgage  Bonds,  and  reduced  by  the  pay- 
ment of  13,500,000  of  Serial  Debentures  matured  Febru- 
ary 1,  1904. 

The  net  increase  of  the  funded  debt  since  July  1,  1903,  is 
$7,500,000. 

The  following  is  a  statement  of  the  outstanding  funded 
debt  on  July  1,  1904,  not  including  bonds  in  the  treasury. 

Bond$.  Interest. 

General  Mortgage,  due  Oct.  1,  1995. ...$146,634, 500    4%  $5,865,380 

AdjustmentMortKaaje.due  July  1, 1995     51,346,000    4%  2,053,840 
Serial  Debentures,  $2,500,000  due  Feb. 

loteachyear 25,000,000    4%  1.000,000 

Eastern  Okla.  Dlv  -due  March  1, 1928..       5,645,000    4%  225,800 

Chicago  &  St  Louis  Ry..diie  Mar.  1, 19 15       1,500,000    6%  90,000 
Chicago  Santa  Fe  &  California  Ry.,  due 

.Ian  1.1937 560,000    5%  28,000 

San  Francisco  &  San    Joaquin  Valley 

Ry.,  due  October  1,  1940 6,000,000    5%  300,000 

Hutchinson  &  So.  Ry.,  due  Jan.  1, 1928.          195,000    5%  9,750 

Total $236,880,500  $?»,572,770 


Total  interest  charges  per  month  from  July  1, 1904 .$797,730  83 

The  mileage  owned  on  July  1, 1904,  by  the  System  Compa- 
nies covered  by  this  report  (exclusive  of  Gulf  Beaumont  & 
Kansas  City  and  Gulf  Beaumont  &  Great  Northern  Rail- 
ways was  8,119'04  miles  (see  page  44  of  pamphlet  report). 

The  average  amount  of  funded  debt  on  this  mileage  and 
the  average  interest  charge  per  mile,  in  comparison  with  the 
previous  year,  are  as  follows  : 

Julv  1, 1904.  "Jitlp  1, 1903- 

Funded  debt  per  mile  of  road $29,175  92  $!28,501  20 

Interest  charges  per  mile  of  re  ad 1,179  05  1,15217 

CAPITAL  EXPENDITURES  AND  REDUCTION  OF  BOOK 
VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to  cap- 
ital account  for  the  construction  and  acquisition  of  addi- 
tional railways,  equipment  and  other  properties,  and  for 
improvements,  amounted  in  the  aggregate  to  $  4,553,780  59. 

These  expenditures  may  be  summarized  as  follows  : 

Construction  and  acquisition  of  new  mileage  including  the  acquisition 
of  bonds  and  stocks  of  other  railway  companies: 

Bradshaw  Mountain  RR 

Cane  Belt  RR 

California  Eastern  Ry , 

Eastern  Ry.  of  New  Mexico 

Easttrn  Oklahoma  Ry 

Gulf  Beaumont  *  Kansas  City  Ry 

Gulf  Beaumont  &  Great  Northern  Ry 

Grand  Canyrn  Ry 

Gulf  Colorado  &  Santa  Fe  Ry.  (Saratoga  Branch) ... 

Montgomery  County  Ry 

Phoenix  &  Eastern  RR 

Perrls  &  Lake  View  Ry 

Sunset  KR 

San  Franc!Eco  &  Northwestern  Ry 

Total  expenditures  for  new  mileage 

Acquisition  of  .additional  right  of  way,  depot  grounds, 

real  estate  and  terminals 

Acquisition  of   equipment    (in  addition  to  equipment 

acquired  by  use  of  Replacement  Fund) 

Improvements  of  Equipment.,    .      

Reduction  of  grades,  changes  of  line  and  construction 

of  permanent  way 

Second  track 

BxUaHtlng 

Buildings  and  shf  ps 

Improremonts  of  China  Basin 

Improvements  of  Mojave  Division 

Fuel  Lands 

Other  Improvement  Work 

Miscellaneous  Items 


$353 

8^8, 

1 

80< 

1,657 
219 
311 

121 

87 
1,1  35 

29 
24 

188, 


U7  16 
181  69 
162  39 
747  47 
149  33 
,025  80 
813  05 
100  00 
655  31 
576  49 
,61.'S  92 
3.50  72 
296  64 
823  75 


$5,763,646  72 

764,112  61 

4,419,189  28 
42,115  08 

1,164.210  46 

268, «21  63 

213.202  35 

639,619  50 

72.-i,3.'--6  68 

(6,228  03 

ll,.^72  96 

454,306  29 

33,600  00 


Total  expenditures »l  4,563,780  69 
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The  sum  of  $132,500  out  of  the  Fuel  Reserve  Funa  was 
applied  to  reimburse  the  treasury  to  that  extent  in  respect 
of  the  cost  of  the  nhares  in  the  Petroleum  Development  Co., 
and  this  sum  was  written  off  the  book  value  of  those  shares. 

The  sum  of  $r)70,;jy!»  52,  in  cash.  haviiif<  i^.-en  received  as 
net  proceeds  of  the  sale  of  Santa  Fe  Pacific  lands,  that  Hum 
was  written  off  the  book  value  of  Railroads,  Franchises  and 
Other  Property. 

By  order  of  the  Board,  the  sum  of  $3,000,003  was  charged 
to  Profit  and  Loss  and  written  off  the  property  accounts,  in 
respect  of  betterments,  improvements,  equipment  and  dis- 
count on  bonds. 

From  the  organization  of  the  Company  on  Jan.  1,  1890, 
to  Junn  30,  1904,  betterments  and  improvements  on  existing 
milea^je  and  discount  on  bonds  sold  amounted  in  the  agg  e- 
gate  to  $30,189,291  12.  During  the  same  period  the  undi- 
vided surplus  net  income,  after  deducting  all  charges  and 
divi  lends,  but  restoring  $900,000  charged  directly  to  oper- 
ating expenses  and  credited  to  the  Special  Betterment  Fund 
in  1901,  amounted  in  the  aggregate  to  $33,084,398  09. 

During  this  period  $9,921,067  15  was  charged  to  Profit 
and  Loss  and  written  off  the  property  accounts  in  respect  of 
betterments,  improvements,  equipment  and  discount  on 
bonds  previously  charged  to  property  accounts;  $1,301,186  81 
■  was  charged  to  Profit  and  Loss  directly  agiinst  betterments, 
improvements  and  discount  written  off;  $1,000,000  was 
charged  to  Profit  and  Loss  and  $901,000  to  operating  ex- 
penses and  credited  to  the  Special  betterment  Fund;  and 
$775,141  08  was  charged  to  Profit  and  Loss  and  credited  to 
the  Fuel  Reserve  Fund.  Surplus  standing  to  credit  of  Profit 
and  Loss  June  30,  1904,  was  $19,187,003  03. 

MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  shows  the  sums  charged  to  Oper- 
ating Expenses  for  Maintenance  of  Equipment  during  each 
year  since  July  1,  1896  : 

Year  ending          Averane  operated  Expenditure 

June '60—                   mxl-aoe.  Total  expenditure.  Per  mile. 

1897 .6,443-81  $3,443,884  82  $534  45 

1898 6,93602  4,659,277  99  67175 

1899  7,032-62  4,810,795  64  684  07 

1900 7.341-34  5,267,832  40  717  66 

1901 7,P07  31  6,257,'i56  57  80149 

1902 7,855-38  7.864,95125  1,00122 

1903 7,965-13  8,510,543  09  1,0K8  48 

1904 8,179-5i>  10,006,135  41  1,223  31 

For  the  year  ending  June  30,  1904,  maintenance  charges 
averaged  as  follows  : 

Per  locomotive $3,772-31 

Perl  )oomotlve mile -1342 

Per  pascenger  car,  Including  mail,  baggage  and  express...      873  6 1 

Per  revenue  passenger  oar  mile -0091 

Per  frelKht  car 93-24 

Per  revenue  freight  car  mile -0076 

These  Maintenance  charges  include  a  proportion  of  unlo- 
cated  expenditures  for  Maintenance  of  Equipment  charge- 
able to  Superintendence,  Shop  Machinery  and  Tools,  Station- 
ery and  Other  Expenses.  They  also  include  extraordinary 
expenses  due  to  the  machinists'  strike. 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  on  June  30,  1903,  as  shown  in  the  last  annual  report, 
was  $556,730  91.  To  this  amount  there  was  added  during  the 
year  the  sum  of  $1,519,622  84,  of  which  $1,290,756  84  was 
charged  to  Operating  Expenses  and  $228,860  was  collected  in 
cash  for  equipment  sold  and  equipment  destroyed  oa  foreign 
lines.  Said  sum  represents  the  present  cost  of  new  equip- 
ment corresponding  to  39  locomotives  and  1,222  cars  de- 
stroyed or  otherwise  disposed  of,  making  a  total  fund  of 
$2,076,353  75  available  for  the  acquisition  of  new  locomotives 
and  cars.  The  following  equipment  was  acquired  during 
the  year  by  use  of  this  replacement  fund  : 

27  Loc "'motives $612,072  0= 

1,283  Freight  Cara 1,0='4,637  08 

68  Passenger  Cars 3S2.890  88 

$2,049,600  02 

The  unexpended  bal^^nce  to  the  credit  of  the  Rolling  Stock 
Replacement  Fund  on  June  30,  1904,  was  120,753  73, 

The  following  additional  equipment  was  purchased  and 
charged  to  Capital  Account  of  the  System  companies  covered 
by  this  report,  including  equipment  acquired  by  the  Santa 
Fe  Land  Improvement  Company: 

124  Locomotives $2,725,663  34 

l,8t0  Freight  Cars.  1,692.405  63 

2  Miscellaneous  Cars 1,739  33 

$4,419,808  30 

A  statement  of  Ihe  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  41  of  pamphlet  report. 

MAINTENANCE  OF  WAY  AND  .STRUCTURES. 

The  following  statement  shows  tlie  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Way  and  Structures 
during  each  year  since  July  1,  1898: 

Tear  ending          Average  operated  Expenditure 

June  30—                   Mileage.  Total  expenditure.  Per  mite 

1897 (i,443-81  $6,282,923  15  $975(3 

1898 «.»36-02                      8,281,397  88  1.193  97 

1899 7.032-82                      7,672,107  62  1090  93 

1900 7,341-34                      6.354.372  10  86^56 

1901 7,807-31                      6,4;-3,840  36  824  08 

1902 7,855-33                     6,141466  39  78182 

1903 7,9«513                      9,304  89^04  1,168  20 

1904 8,179-69                     9,170,234  07  1,12111 


COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  the  earnin(;s  and  expensps 
of  the  System  for  the  Cecal  year  ending  June  30,  1904,  in 
comparison  with  the  previous  year: 


Tear  Ending 
June  30,  1904. 
Eaeninqs—  $ 

Paaienger 1.^,433.773  63 

FrelKht   47.702,»5<23 

Mall  and  Express ^,835,662  06 

Miscellaneous 1,139,111  29 


Tear  Er.dini/ 
June  30,  1903. 

$ 

13.4f9.9«'5  78 

44,6   2.438  71 

3,411,697  08 

846.275  11 


Jnerease 
or  Deereaie. 

$ 

7.  1,963.787  85 

I.  3,140.214  52 

/.  423.964  3« 

/.  292.836  15 


Total  Earnings 68,171,200  18    62,350,397  23  /.  8,820.802  90 


Operating  Expenses— 
Maintenance  of  Way  and 

Struc'ures .   9,170,234  07 

Maintenance   of   Equ!))- 

ment 10.006,135  41 

Conduct'gTran8port't'n.21,29.'S,960  11 
General  Expenses  l,749,7o2  93 


9,304,892  04  D.  134,657  97 

8,510,543  09  I.  1,495  592  32 

19.023.145  35  /.  2,272.814  76 

1,598,530  00  I.  151,172  92 


Total  Oper.  Expens. 42,222,032  57    38,437,110  54  7.3,784,922  03 


Net  Earnings  from  Op- 
eration  25,949,167  61    23,913,286  74  J.  2,035.850  87 

Percentage  of  Operating 
Expenses  to  Earnings.        61-94  61-65  I.  -29 


No  portion  of  the  earnings  was  derived  from  the  transpor- 
tation of  Company  material. 

The  average  tons  of  revenue  freight  per  loaded-car  mile 
decreased  from  14-15  to  13-87.  or  1-98  per  cent. 

The  average  tons  of  revenue  freight  carried  per  freight- 
train  mile  decreased  from  27967  to  269-81,  or  3-53  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $2  65  to  $2  75,  or  3-77  per  cent. 

The  average  passenger  revenue  per  passenger- train  mile 
increased  from  $1  03  to  $1  15,  or  11  65  per  cent. 

The  average  total  revenue  per  passenger  train  mile  in- 
creased from  $1  29  to  $1  44,  or  11-63  per  cent. 

Tons  of  revenue  freight  carried  one  mile  decreased  23,- 
271,154,  or -49  per  cent,  while  freight-car  mileage  increased 
13,253,641  miles,  or  2-84  per  cent,  and  freight-train  mileage 
increased  528,291  miles,  or  3-14  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
94,954,049,  or  15*49  per  cent.  The  paesenger-car  mileage  in- 
cr-ased  5,009,471  miles,  or  6-48  per  cent,  and  the  passenger- 
train  mileage  increased  238,214  miles,  or  1*81  per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  Svstem  for  each  fiscal  year  during  the  period  since 
January  1,  1896: 


Fiscal 

Year 

Ei.dinq 

Jv/ne  30. 


'97,18  mos. 

1898 

1899 

190U 

1901........ 

1902 

1903. 

1904 


Aver- 
age 
Miles 
Oper- 
ated. 


6.443-81 
8,936-02 
7.032-6'2 
7,341-34 
7,807-31 
7.855-.S8 
7.9ii6M3 
8.179-59 


Earnings, 

Including 

Income 

from 

Other 

Sources. 


Expenses, 

Including 

Taxes, 

Rentals 
and  Other 

Charges. 


44,541,689 
39,39t;,126 
4  0.762,933 
46,498,H9i) 
54,807.379 
6  1,275,944 
«3,H(ih.3wi  ■ 
69,419,975 


8136, 
41  3", 
47  29. 
04  29, 
78  34 
33  36, 
9-' 40, 
41  44, 


038.455  30 
524,179  15 
35:?,*<]8  11 
434,0i8]3 
M  0,665  4  0 
•27A4  2  45 
«H5,576  48 
641,434  10 


Fixed 
Interest 
Charges. 


Adjust- 
ment Bond 
Interest. 


Surplus. 


6,900,007  91  1.540.380  00  62,846  60 
4.992.148  30  2.053.840  OO  1,825.958  96 
5,188,132  00  2,053,840  00  4,167,343  86 
291,326  60  2,063.840  i0in.719.6fe4  41 
"6,970  83  •-'.053.840  00  12*66903  66 
6,385,145  00  2,053.840  00  155rt4526  88 
7.UM(i64'--''  2.i'53.8tM0  l:<8fS«997 
7,364,9  iO  00  2.053.840  OO!  15359771  31 


The  following  statement  shows  the  gross  earnings  of  the 
System  lines  (exclusive  of  income  from  other  sources)  per 
mile  of  road  operated  for  each  fiscal  year  since  July  1,  1896: 

QroiB  Earnings  Average  per 

Tear  ending  June  30—                         from  Operations.  Mile  of  Soad. 

1897 $30,621,230  10  $1,752  04 

1898 39,214,099  24  5,653  69 

1899 40,51:^,498  63  5,760  80 

1900 46,232,078  23  1,297  49 

1901 54,474,822  61  6,977  41 

1902 59,135.08^53  7,527  97 

1903 62.350,397  28  7.827  92 

1904 68,171,20018  8,33131 

The  following  statement  shows  the  development  of  the 
freight  and  passenger  earnings  of  the  System  since  July  1, 
1896: 

FYeijht  Passenger 

Tear  Ending  June  30—  Earnings.  Earnings. 

1897 $22,067,686  77  $5,574.288  31 

1898 28.588,716  76  7,347,361  59 

1899 29,492.58-65  8.126  14185 

1900 33,7.9,332  83  9.33  ,6ol  57 

1901 39,052. ^57  43  11,678."17  25 

19't2 41,S15.607  05  13,4-3^».334  57 

1903 44,622,438  71  13,469,985  78 

1904 47,762,653  23  1&,433,773  63 

TREASURY. 

The  Company  held  in  its  treasury  on  June  30,  1904,  the 
following  cash  and  cash  assets,  viz  : 

Cash  on  hand  .Tune  30th  $6,362,906  35 

Securities,  estimated  cash  value  (see  Exhibit  D) 3,231,192  92 

Total $9,594,099  27 


There  remain  unissued  General  Mortgage  Bards  amount- 
ing to  over  $5,600,000,  of  which  more  than  $3,000,000  are 
now  available.  This  Company  also  has  in  the  tre  sury 
unpledged  the  stocks  and  bonds  of  other  companies,  carried 
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in  the  balance  sheet  as  Investments  in  Other  Companies,  at 
a  cost  of  $14,026,090  10,  and  stocks  and  bonds  of  certain 
branches  operated  as  part  of  the  System  and  included  in 
the  balance  sheet  under  Railroads,  Franchises  and  Other 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  by  its  auxiliaries. 

SOURCES  OF  REVENTJE. 

Your  revenue  was  favorably  affected  by  a  substantial 
increase  in  the  citrus  fruit  crop  of  California,  by  a  small 
increase  in  the  cotton  movement  from  Texas  and  the  Indian 
Territory,  and  by  large  increases  in  the  movement  of  general 
merchandise  and  lumber.  Against  these  increases  there 
was  a  loss  in  revenue  from  coal  and  coke  tonnage,  as  else- 
where noted. 

FUEL.  RESERVE  FUKD. 

The  dividends  received  from  sundry  fuel  companies  have 
been  added  to  this  fund,  and  certain  payments  for  oil  and 
ooal  properties  have  been  deducted  therefrom  : 

Amount  at  credit  of  Fund  June  30, 1903 $439,450  23 

Added  during  the  year 272,152  70 

$711,602  93 
Dednct  sum  applied  on  account  of  cost  of  Petroleum  De- 
velopment Compauy'8  stock  (see  Exhibit  C,  p.  29) 132,500  00 

In  Fund  June  30,1904 $579,102  93 


There  is  also  in  the  treasury  of  the  C.  &  P.  C.  &  M.  Co. 
the  sum  of  $284,700  40,  being  surplus  earnings  of  that  Com- 
pany, so  that  the  total  amount  available  for  renewal  of  fuel 
properties  in  which  your  Company  is  interested  is  $863,- 
803  33. 

GULF  BEAUMONT  &  KANSAS  CITY  RAILWAY. 
GULF  BEAUMONT  &  GREAT  NORTHERN  RAILWAY. 

These  lines,  having  been  completed  to  Center,  Texas,  were, 
for  economy  in  operation  and  accounting,  leased  to  the  Gulf 
Colorado  &  Santa  Fe  Ry.  Co.  December  1,  1903,  since  which 
date  their  earnings  and  expenses  are  included  in  the  general 
statement  of  System  operations.  For  the  period  July  1  to 
November  30, 1903,  while  independently  operated,  the  deficit, 
including  fixed  charges,  was  $52,109  29.  Now  that  these 
roads  have  been  completed  and  several  large  saw-mills  put 
into  operation  along  their  lines,  it  is  believed  that  they  will 
be  self-sustaining,  besides  furnishing,  as  they  already  do,  a 
large  lumber  tonnage  to  your  other  properties. 

SARATOGA    BRANCH. 

A  branch  line  9-49  miles  long  has  been  built  by  the  Gulf 
Colorado  &  Santa  Fe  Railway  Company  from  Bragg,  Texas, 
to  Saratoga,  Texas,  for  the  purpose  of  reaching  certain  oil 
lands  owned  by  that  Company,  and  for  other  purposes. 

CANE    BELT    RAILROAD. 

In  November,  1903,  your  Directors  authorized  the  purchase 
of  all  the  stock  of  the  Cane  Belt  Railroad  Company  of  Texas, 
at  a  cost  of  $850,000,  the  Company  having  outstanding  bonds 
amounting  to  $750,000.  This  Company  owns  a  line  connect- 
ing with  the  Gulf  Colorado  &  Santa  Fe  Railway  at  Sealy, 
Texas,  and  extending  thence  southwest  to  Matagorda,Texas, 
through  a  very  rich  country,  producing  in  the  main  sugar, 
cane  and  rice.  The  mileage,  with  branches,  is  104'39.  It  is 
believed  that  it  will  earn  for  itself  a  fair  return  on  its  cost 
to  your  Company,  besides  contributing  a  valuable  tonnage 
to  your  main  lines, 

PECOS  VALLEY  LINES. 

The  earnings  of  these  propertids,  while  slightly  less  than 
last  year,  were  quite  satisfactory,  and  considerably  in  excess 
of  their  fixed  charges. 

SANTA  FE  PBESCOTT  &  PHOENIX  RAILWAY. 

This  property  increased  both  as  to  its  gross  and  net  earn- 
ings and  paid  into  your  treasury  a  dividend  of  two  per  cent 
on  its  capital  stock.  Construction  of  the  branch  to  Crowned 
King  is  complete,  opening  up  a  territory  rich  in  mineral 
resources,  which  is  already  contributing  a  considerable  ton- 
nage and  is  expected  to  develop  rapidly. 

PHOENIX  A  EASTERN  RAILROAD. 

This  line  is  still  in  process  of  construction  eastward,  hav- 
ing nearly  reached  Dudleyville,  Arizona  Teriitory,  distant 
90  miles  from  Proenix. 

ABO  PASS  LINE. 

Construction  of  this  line  has  not  been  vigorously  pushed 
during  the  year,  mainly  because  of  the  work  on  hand  in 
other  directions  which  called  for  large  capital  expenditures. 
A  permanent  bridge  of  steel  over  the  Rio  Grande  River  has 
been  completed. 

SAN  FRANCISCO  &  NORTHWESTERN  RAILWAY. 

Construction  of  this  line  southward  towards  San  Francisco 
has  also  progressed  slowly,  owing  in  part  to  natural  obsfa- 
cles,  including  an  enormous  winter  rainfall,  making  work 
impossible  until  late  in   the  spring.    The  earnings  of  this 


line,  however,  have  been  sufficient  to  return  a  fair  rate  of 
interest  on  your  investment  therein. 

HAVANA  &  CANEY  LINE. 

The  territory  served  by  the  branch  extending  from  Caney, 
Kansas,  to  OwassO,  Indian  Territory,  developed  to  such  an 
extent  as  to  render  it  desirable  to  connect  the  same  directly 
with  the  main  line  of  the  Southern  Kansas  Division,  instead 
of  using  the  tracks  of  the  Missouri  Pacific  Company  by  a 
circuitous  route,  as  has  heretofore  been  done.  Accordingly 
a  line  5'39  miles  long  has  been  built  from  Caney  to  Havana, 
Kansas. 

OAKLAND  &   EAST  SIDE  RAILROAD. 

This  road,  connecting  your  main  line  at  Pi^int  Richmond 
with  the  City  of  Oakland,  California,  was  completed  and 
opened  for  traffic  on  May  16,  1904,  since  which  time  its 
operations  are  included  in  this  report. 

STRIKES. 

On  November  9,  1903,  occurred  a  strike  of  coal  miners  in 
Colorado  and  New  Mexico,  which  closed  the  mines,  not  only 
depriving  your  lines  of  a  very  lar)<e  commercial  coal  tonnage, 
but  also  forcing  the  purchase  of  coal  for  engine  purposes  at 
remote  points  and  at  very  high  prices.  Little  tonnage  was 
produced  for  about  three  months,  after  which  most  of  the 
mines  were  re-opened  and  operated  in  a  comparatively  small 
way.  In  fact,  the  strike  is  not  yet  officially  declared  '*  off," 
although  it  is  practically  over,  and  the  output  has  resumed 
normal  proportions.  This  strike  is  estimated  to  have  cost 
your  Company  in  loss  of  tonnage  and  enhanced  cost  of  fuel 
not  less  than  $1,500,000  net. 

Certain  unreasonable  demands  made  by  the  International 
Association  of  Machinists  having  been  declined,  that  organ- 
ization declared  a  strike  at  all  shops  of  the  Company,  effect- 
ive May  2,  1904,  which  order  was  quite  generally  obeyed  on 
the  Western  portion  of  the  system,  as  well  as  by  a  large 
number  of  employees  on  the  Eastern  divisions.  No  difficulty 
was  experienced  in  filling  the  places  of  those  who  left  the 
service  of  the  Company.  The  shops  have  continued  to  op- 
erate without  interruption;  the  motive  power  is  in  better 
condition  than  before  the  strike  and  the  shop  labor  is  more 
efficient.  Some  expense  has  been  incurred  in  protecting  the 
new  employees  from  assault  by  the  strikers  and  their  sympa- 
thizers. 

FLOOD  DAMAGES. 

In  the  report  for  the  year  ended  June  30,  1903,  mention 
was  made  of  the  loss  by  floods  in  Kansas.  During  the  year 
covered  by  this  report  your  property  has  again  suffered  se- 
vere injury  from  the  same  cause,  though  not  wholly  in  the 
same  territory.  The  shops  and  yards  at  Argentine  and 
Kansas  City  were  again  submerged,  as  well  as  portions  of 
the  line  between  Kansas  City  and  Topeka,  but  the  depth  of 
water  and  duration  of  the  flood  were  much  less  than  last 
year.  Elsewhere  in  Kansas,  however,  the  damage  was  very 
heavy,  all  the  rivers  in  the  Central  and  E'lstern  portions  of 
the  State  being  out  of  their  banks  on  two  and,  in  the  case  of 
some  of  them,  three  separate  occasions.  Many  bridges  were 
lost  and  considerable  track  destroyed  in  whole  or  in  part. 
This  damage  occurred  so  late  in  the  fiscal  year  that  most  of 
the  necessary  expense  for  renewal  will  De  charged  in  the 
opening  months  of  the  current  fiscal  year  and  therefore  does 
not  appear  in  this  report.  The  interruption  to  traffic  caused 
by  these  floods  also  adversely  affected  earnings  to  a  consid- 
erable amount. 

The  fact  that  both  gross  and  net  earnings  for  the  year 
show  substantial  increases  in  spite  of  large  losses  from  floods 
and  strikes  gives  your  directors  renewed  confidence  in  the 
stability  and  earning  power  of  the  Company. 

FUTURE    CAPITAL    REQUIREMENTS. 

The  large  increase  in  the  System  earnings  reflects  the  rapid 
growth  of  the  territory  served  by  your  lines  in  population 
and  wealth,  and  this  growth  is  likely  to  continue.  Many 
miles  of  your  main  lines  are  fed  by  but  few  branches,  and 
extensive  territory  that  should  furnish  profitable  traffic  to 
the  System  still  remains,  in  a  great  measure,  undeveloped 
for  want  of  adequate  railroad  facilities.  The  construction 
of  additional  branches  and  feeders  will  be  desirable  in  the 
near  future,  in  order  to  increase  the  earnings  of  the  System 
and  strengthen  its  position,  and  in  order  to  furnish  addi- 
tional transportation  facilities  to  the  growing  territory 
through  which  the  System  extends.  Furthermore,  the  traffic 
on  your  main  lines  has  become  so  dense  that  the  construc- 
tion of  second  tracks  and  provision  for  additional  equip- 
ment will  soon  be  imperative.  Since  the  year  1896  more 
than  thirty  million  dollars  of  surplus  net  income  has  been 
applied  to  the  development  and  enlargement  of  your  prop- 
erties, and  it  is  expected  that  a  considerable  amount  of  sur- 
plus net  income  will  be  applied  in  like  manner  hereafter;  but 
it  is  the  opinion  of  your  directors  that  additional  capital 
should  be  obtained  during  the  next  few  years  for  the  pur- 
poses above  referred  to,  and  it  is  believed  that  the  expendi- 
ture of  this  capital  will  result  in  a  substantial  increase  of 
the  surplus  net  income  of  the  Company. 

The  usual  acknowledgment  of  the  faithful  service  of 
officers  and  employees  is  hereby  made. 

E.  P.  RIPLEY, 

President. 
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TUB    ATCHISON      TOPKKA     <t    SANTA     FK    RAILWAY     COMPANY— SY8TSM. 

IMCLCDINO  The  Atchison    Topkk\   A  Santa   Fk  Railway  Oompanv,  Rio  Okanue  &  Ki-  Pa»o  Raii.uoau  Compamt,  Odu  OoLoaADo  A 

Santa  Fh  Railway  Company  and  Tiik  Sodiiiekn  Kansas  Railway  Company  ok  Texas. 


DR. 


INCOME  ACCOUNT  FOB  TUE  FISCAL  YEAR  ENDING  JUNE  30,  1904 


OR. 


Op4>rstlng  Expenves: 

Malntfi.unouof  Way  and  Structures $0,170,234  07 

MHliit«iiaDC(^  o'  Eqiilpiufnt 10,00-  ,\'.ih  41 

CtniduotluK  TranHportatlOD '21,295,9*'0  11 

General  Expenses 1,749,702  98 

Taxcp 

Rental  of  Tracks  and  Terminals 

Balance  carried  doton 


-f  42,222.032  57 

.      1,916,136  96 

3fe6.463e9 

23,646, J t>6  96 

$68,171,200  18 


Interest  on  Bonds 7,364,930  00 

Interest  on  Adjustment  Bonds 2,053,840  00 

Advances  to  Su^lPidlary  Coiupanles 82,202  71 

Rental  of  Leased  Lines  (In  Excess  of  Income  from  se- 
curities of  same  lines  owned) 34,598  17 

Balance,  bemu  Net  Income  for  12  months  eliding  Jutiejc, 
igo4,  carried  to  Profit  and  Logs  Account '. 


$24,895,342  19 


Earnings: 

Passenger 

Freighi 

Mall,  Express  and  Mif-ceUaneoas. 


.$15,433,773  63 
.  47.7«2.6^3  23 
.      4,974,773  32 


$68,171,20011 


$68,171,200  18 


Balance  brought  down 9'3,(>^J(>6g6 

257,>-30»7 


Intf  re-t  and  Dipooant 
Income  from  Investments 
Sundry  Adjustments 


979. 6S7  47 
11,266  79 


$24,895,342  19 


DR. 


PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30,  1904. 


OR. 


Dividend  No.  10  on  Capital  Stocb^,  Preferred $2,854.34!=i  00 

"            "     11    "          "            "                "            2,854.345  00 

"           "       6  "         "           "        Common 2,('3»,110  00 

"           "       7  "         "           '•              "          2,039,110  00 

Appropriation  for  Fuel  Reserve  Fund 239,518  19 

Amount  written  oflf  Construction  Account  In  respect 
of  betterments.  Improvements  and  equipment  and 

discount  on  bonds 3,000,000  00 

Balance  carried  down iq.iSy.ooj  oj 

$32,213,43124 


Balance  brmight  forward  from  June  .50  rcQj , 

Net  Income  fur  12  months  ending  June  30,  1904, 


$j6.Sss.6j9  « 
15,b  59,771  31 


Balance  (Surplus)  carried  to  Oeneral  Balance  Sheet ., 


$32,213,431  2i 
9/9,iS7,ooj,os 


Note. -Dividend  No.  12  on  the  Preferred  Capital  Stock,  amounting  to  $2,854,345,  was  declared  June  1, 1904;  paid  August  1, 1904. 


THE  AIOSISON   TOPEKA    A   SANTA    PE   RAILWAY   OOMPANV— SYSTEM. 

O0MPRI8IKG  The  Atchison  Tofeka  &  Santa  Fk  Railway  Compant.  Rio  Grande  &  El  Paso  Railroad  Company,  Oitlf  Culorado  A 

Santa  Fb  Railway  Company,  and  The  Southern  Kansas  Railway  Company  of  Texas. 

GENERAL    BALANCE    SHEET    JUNE    30,    1904. 


Baiancta 

Jun«30, 

1903. 


1181,226,691 


7,006.741 


13,205,075 


9461,438,508 


$3,809,728 


3.069,718 

2,861,660 

*.582,847 

43,102 


480,4S(> 


6,2&5,00ri 


10,060,788 
»3 1,16 1.867 


ASSETS. 


$3.0*9,99ii 

368,a-l 

8,518,429 


$2,683.89fi 
176,81' 


ll.85t.148 

408,9i7 

110,06)* 

4,01 5,054 


Railroads,  Franchises  and 
Other  Property,  includins 
Stoclis,  BoDds,  Ac,  (Exhibit  A) 

EXPENDTTtTRES  FOR  CONSTRCC- 

TioN  AND  Equipment  dur- 
ing Current  Fiscal  Year; 

(Exhibit  B). 

Itn  provement  9 

Exi  enslous 

Equipment 

Investments,  New  Acquisi- 
tions (Exhibit  C) 


BALANCE    FROM    CAPITAL    AC- 
COUNT   

Securities  on  Hand  (Bxh't  T)l: 
Company's     Securities     (esti- 
mated value) 

Other  securities  (eet.  value) 

Other  Investments 

material  and  Supplies 

PrepaidInsdrance  Premium. 

Union  Trust  Co.  OF  New  York, 
Trustee  : 
Casb  deposit  under  Article  5  of 
Ueueral  MurtgaKe 

Guaranty  Trust  Co.  of  New 
York  : 
Cash  deposit  fur  Fuel  Reserve 
Hund 

ACCOUNTS  Rbceivarle: 

TraflBo  Bivlances 

AKentB  anil  Conductors 

U.  S.  (joverniiieut 

Mlscellaueuus 

Cash: 
On  Hand  and  In  Bank 


«2.&80,3  5 

390.277 

4,461.304 


12,581,820 
640.807 


$1,801.'-1B 

839,032 

621,614 

8.272,009 


Balances 

June  30, 

1901. 


•140,925.489 


7,440,966 
11,065,072 


I462,482,37r 


t6.800,7(>8 

3.231,198 
3,840,762 
6,113.926 

41,387 

43.140 
670,108 

5,186.870 
6,362.90<< 


(32,482,0^4 


BalaTtces 

June  30, 

1903. 


|;102,000,00< 


111,190,53( 


231.930,25t' 
3,3oS,7il> 


(161,188,50c: 


$556,781 

1,825,032 

227,74? 


1;  9,45i 
886,01^ 

3.721.575 


7.238,227 

219,001 

16.858.66C 


$81,151,36: 


LIABILITIES. 


$188,797,600 
51,728,00 
27,500,1100 

5.616,000 

1,500.000 


6,000,000 
769,750 


$375,001' 
64,411 


$3,681,106 
193,170 


$8,452,179 

2,848,148 

l,ll'fl,;Uh 

71«,8liV 


Capital  Stock: 

Common , 

Preferred 

LeBsam'nt  Id  Special  Trust 
Foracquisition 
of  Auxiliary 

Lines $10,800,000 

For  Im  prove - 
ment8,EIten• 
sUmB.  etc 6,186.170 


Funded  Debt: 

General  MortganelsC  Bonds 

Adjustment  Mort^raiie  Bonds 

Serial  Debenture  1*  Bonds.. 

EasTern  Oklahon.a  Division 
1st  MortgaRe  4%  Bonds 

Chicago  &  St.  L.  Ry.  Ist  Mort 
gage  61  Bunds 

The  San  Francisco  &  San  Joa- 
quin Valley  Railw'y  Co.  Ist 
Mortgage  5$  Bunds 

Miscellaneous  Bonds 

Balance  carried  down 


Rolling     Stock    Replace- 
ment Fund 

Rail  Renewal  Fund 

Tie  Renewal  Fund 

FUEL  Reserve  Fund: 
Tbe    Atchison     Topeka     & 

Santa  Fe  Ky  Co 

Cherokee  A  Pittsburgh  C.  & 

M.  Co 

accr'd  Taxes  not  yet  Due. 

Interest  on  Funded  Debt  : 

Accrued,  not  due 

Coupons,  not  presented 

Accounts  Payahle: 

Pay  Rolls ^ 

Audited  Vouchers 

Traflic  Balances 

Mlsccllaueous 

Prior  Accounts  in  Liqui- 
dation  

Profit  and  Loss :  Surplus... 


$131,186,000 


17,286.170 


$148. 
51. 
25, 

5, 

1, 


,709.600 
,728.000 
,000.000 

,615,000 

,500.00Ci 


l.000.0<"0 
759,550 


$462,138,878 


$182,028 
97,076 


$3,580,608 
201,080 


$2.802.ire 

3.H8,679 

1.143,168 

707,618 


Balance* 

June  90, 

1004. 


$102,000,000 


U1,109,&J0 


239,132,060 
6,&>o,79i 


$26,754 

616,670 

19.803 


579,10* 
792.00S 


8,784,778 


7,301,8«6 

216,200 

19,187,003 


$32,188,084 


We  have  examined  the  books  and  accounts  of  The  Atchison  Topeka  <&  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance 
Sheet  and  relative  Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  tlie  Company  b 
system  for  the  year  and  the  true  financial  position  at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  oertlnoates  from  the 
Trustees  as  to  the  securities  pledKed  under  the  different  mortgages,  and  we  have  also  verifled  the  cash  items.  .    ^.. 

New  York,  September  7,  1904.  PRICE,  WATERHOUSE  &  CO.,  Auditon. 


Oct.  1,  1904. 1 
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GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILROADS,  FEANCHI8E8  AND  OTHER  PROPERTY, 

mount  June  30, 1 903,  as  published  In  Annual  Report.$431,226,691  ^  \ 
xpenditures  for  Construction  and  Equipment  during       _--„_,,.„ 

Fiscal  Year  ending  June  30,1903 7,006,74136 

ransTerred  from  Exhibit  C:  m-or  orro  k/^ 

Gnlf  Beaumont  &  Kansas  City  By----"f  ^^5,378  50 
Gulf  Beaumont  &  Great;  Northern  By--1.2§2,22d  58 

OaUland&  East  Side  KB.. ^-\i-\    3d9,616 -27 

Pueblo  Union  Depot  &  RR.  Co.  Capital 

StJifik  »,ouu  uu 

^^^^ 2.335,22135 

.ddltlonal  Expenditures  during  the  Fis- 
cal Year  ending  June  30,  1904 :  a- ,  i  «o  qq 

California  Eastern  By r^i'nnnnn 

Discount  on  Bonds ,  2kS'V9R  S2 

Eastern  Oklahoma  Ry ^<^^''},%^^% 

Ft.  Worth  Union  Depot JtIkJ.}  ik 

Gulf  Beaumont  &  Kansas  City  Ry..... .    219,025  80 

Gulf  Beaumont  &  Great  Northern  Ry..    311."13  Ot 
Kansas  City  Belt  Ry.  Co.  Capital  Stock.      25,000  00 

Montgomery  t;o.  Ry =?l'=lv;l« 

Oakland  &  East  Side  RR......  — -...^-    519.500  00 

San  Francisco  &  San  Joaquin  Valley  Ry.  100  00 

San  Francisco  Terminal  Property.. 52,936  45 

Santa  Fe  Terminal  Co.  of  California 11,058  55 

Santa  Fe  Pacific  BB _1^0_00       ^^^^^^^^^^^ 


Deductions. 

.and  Sales  during  Fiscal  Year $570,399  52 

Charged  to  Profit  and  Loss 

(see  preceding  page)  $3,000,000  00 

iess  (see  Exhibit  B) 789,584  71 

^  2,^10,415  29 

londry  Adjustments 346,493  48 


$444,052,747  45 


3,127,308  29 
$440,925,439  16 


GENEBAL   BALANCE   SHEET— EXHIBIT    B. 

bxpbnditabbs  fob  constrnction  and  equipment  dubxno 

Fiscal  Ysab. 

mprovements $3,378,969  65 

Jonstnictlon  (Extension) 390,276  94 

Squlpment 4,461,304  36 

$8,230,550  95 

Deductions. 

Hiarged  to  Profit  and  Loss  (being  part 
of  aggregate  charge  of  $3,000,000  00 
-see  Exhibit  A): 
Improvements  of  Mojave  Division  —  66,228  03 

Improvements  of  China  Basin 723,356  68 

789,584  71 


GENERAL  BALANCE  SHEET-EXHIBIT  "C." 

INTE8TMENTS,  NEW  ACQUISITIONS. 

Amount  June  30,  T903,  as  published  in  Annnal  Report. $13,205,075  00 
Additional  expend,  during  year  ending  June  30, 1904: 

Badshaw  Mountain  RR $353,147  16 

Caoe  BeltRR 828,  81  69 

Eastern  Ry.  of  New  Mexico 805,747  47 

El  Paso  Uuion  Passenger  Depot 4,800  00 

Grand  Canyon  Ry  100  00 

Perris  &  Lake  View  Ry 29,350  72 

Phoenix  &  Eastern  RR 1,135,615  92 

San  Francisco  &  Northwestern  Ry 188,823  75 

Santa  Fe  Land  Improvement  Co.: 
For  stock  of  the  Petroleum  Uevel.  Co.        11,572  96 
For  stock  of  the  Yosemite  Transp.  Co.  7,500  00 

Sunset  RR 24,296  64 

3,389,136  31 

$16,594,211  31 
Deductions. 

Transferred  to  Exhibit  "A" : 

Gulf  Beaumont  &  Kansas  City  Ry $735,378  50 

Gulf  Beaumont  &  Great  Northern  Ry..    1.2h2,226  ^8 

Oakland  &  East  Side  RR 359.616  27 

Pueblo  Un.  D  &  RB  Co.  capital  stock..  8,000  00., 

Credits  in  reduction  of  book  values : 
Beaumont  Wharf  &  Terminal  Co.,  de- 
crease In  investment,  being  amount  of 
capital  assets  absorbed  in  operations.  10,517  74 
Santa  FeLand  Improvemenc Co., capital 
stock  of  Petroleum  Development  Co. 
(application  from  Fuel  Reserve  Fund)      132,500  00 

2.528,239  09 


$7,440,966  24 


$14,065,972  22 

GENERAL  BALANCE  SHEET-EXHIBIT  "l>.'» 

SECURITIES  IN  Treasury  June  30,  1904. 

Par  Value.  Est.  Value. 
The  Atchison  Topeka  &  Santa  Fe  Ry.  Co.: 

'General  Mortgaged  4%  Bonds $2,165,536  26    $2,165  536  26 

Adjustment  Mortgage  Bonds 382,000  00  362  900  00 

Capital  Stock,  Prefened 25,800  00  24,M0  00 

Common 41,50000  31,15000 

Arizona  &  Utah  Rjr.  Co.  i  st  M.  6%  Bonds  101,000  00  33,6'^  6  66 

Oal.  So.  RR  Co.  Income  6%  Bond  Scrip..  130  00  130  00 

Chic.  Kan  &  W.  RR.  Co.  Inc.  6%  Bonds.  100  00  100  00 

County  Bonds 11,200  00  11,200  00 

Galveston  Co.  Sea  Wall  &  Breakwater 

4%  Bonds  I'i.OOOOO  15,00000 

Houston  Oil  Co.  of  Texas,  Stock,  Prefer'd  250,000  00  1 

Houston  OH  Co  of  Texas,  Stock,  Com  ..  250  000  00  I  mn  nnn  nn 

Kirby  Lumber  Co.,  Capital  Stock,  Pref...  250,000  00  f  ^""."""w 

'          <•       Com...  250,000  00  J 

Kansas  City  Belt  Ry.  Co.  1st  M.  6%  Bonds  25,000  00  25,000  00 
United  States  of  Mexico  Interior  Consol- 
idated Debt  3%  Bonds 1,100,00000  287.00000 

Standard  Office  Co.  Capital  Stock 175,000  00  175,000  00 


*  Includes  $636  26  fractions  due: 


$5,045,266  26    $3,231,192  92 


CHICAGO    GREAT    WESTERN    RAILWAY    COMPANY. 


•TWELFTH    ANNUAL    REPORT— FOR   THE   FISCAL   YEAR    ENDING    JUNE    30,    1904. 


To  the  Shareholders : 
The  directors  submit  the  following  report : 

PABT  I. 

The  company  operated  929-51  miles  in  1903.  During  the 
5r8t  six  months  of  the.  present  fiscal  year  it  operated  the 
same  mileage,  but  as  of  date  of  January  1,  1904,  it  trans- 
'erred  to  the  Mason  City  &  Fort  Dodge  Railroad  Company, 
3ne  of  its  proprietary  companies,  two  branches,  together 
^9-21  miles,  and  leased  21*94  miles  of  branch  line  to  the 
Waterloo  Cedar  Falls  &  Northern  Railroad  Company,  leav  ng 
operated  during  the  last  half  of  the  fiscal  year  818-36  miles, 
ind  making  the  average  operated  during  the  year  873*94 
Dalles. 

OPERATION. 

Preeeding 
This  Tear.  Tear.  Increase 

Kumber  of  miles  operated 873-94  929-51  •55-57 

Iho    gross   receipts   from   all  $  $  $ 

sources  have  been  8,022,673  83    7,823,190  80  199,483  03 

OperatlngexpenBeshavebeen.5,904,057  16    5,434,629  73  469,427  43 

Bal'nce  over  op.  expense8.2,118,616  67    2,388,561  67  *269,944  40 
Taxes 215,985  03       203,897  05      12,087  98 

Netearnlngs 1,902,63164    2,184,604  02*282,032  38 

OroBB  earnings  per  mile. 9,1'9  89  8,416  47  763  42 

Operating  expenses  per  mile  .  6,755  68  5.846  77  908  91 

Taxes  per  mile 247  14  219  36  27  78 

Netearnlngs  per  mile 2,424  21  2,569  70  -145  49 

Oper»tlng  expenses  to    earn- 
ings percentage 73-59  69-47  4*12 

•  Decrease. 

EARNINGS  AND  EXPENSES  PER  MILE  FOB  FOUR  SUCCESSIVE 

YEABS. 

Tears  ending  June  30th 

Eabninos-  19^1-  -902.  1903.  1904. 

PreUht $5,716       $5,971        $6,061        $6,649 

Passenger 1,562  1,800  1,917  2,0S7 

Mall,  Express,  etc 268  351  438  494 

Total  earnings $7,546       $8,122       $8.4'.6       $9,180 

Operating  Expenses  and  Taxes  .  5,427         5,913         6,066         7,003 


FBEIGHT  STATISTICS. 

This  Tear.  Last  Tear.  Increase. 
Gross  earnings  from  freight... $5,8 11,059  $5,633,438  $177,622 
Number  tons  freight  carried  2,825,601  2,768,307  57,294 
Average    distance    each    ton 

was  carried 28497  27461  10-36 

Tons,  one  mile 805,221,410  759,916,612  45,304,798 

Average  rate  per  ton  per 

mile  (cents) -72  -74  * -02 

No.  of  miles  run  by  freight 

trains 2,963,082      2,741,002      222,080 

Average  earnings  per  freight 

tram  mile.... $196  $2  05  *0  09 

Average    pay    load    to    each 

freight  train  mile  (tons) 27175  277-24  *5'49 


P.O. 
315 
207 

3-77 
5-96 

2-70 

810 

4-39 

1-88 


PA8SENGEB  STATISTICS. 

This  Tear.   Last  Tear.  Increase.  P.  O. 

Gross  earnings  from  passen- 
gers, including  milk $1,780,151    $1,782,218       ♦$2,066      '12 

Number  of  passenger  carried 
one  mile  80,268,023    81,432,117*1,164,094    1-43 

Number  miles  ran  by  passen- 
ger and  mixed  trains 2,500,018       2,466,283         33,735    1-37 

Average  number  passengers 
pertrainmlle 32  11  3300  *  89      -27 

Average  earnings  per  passen- 
ger train  mile  (cents) 80-49  81-00  '61       "63 

Average  rate  per  passenger 
per  mile  (cents)  ..  205  2-03  02      -98 

Average  distance  each  pass- 
enger was  carried  (miles) ...  41-41  42-12  -71    1-69 


Net  Operating  Income ^$2,119       $2,209       $2,3.50       $2,177 


'  Decrease. 

[FOB  DETAILS  OF  OPEBATING    EXPENSES   AND  BENEWALS 
SEE  PAMPHLET  REPORT.] 

INTEREST  AND  DIVIDENDS  PAID  ON  ST3CKS. 

Two  semi-annual  interest  payments  of  two  per  cent  each 
on  the  4  per  cent  Debenture  Stock,  making  four  per  cent  for 
the  year. 

One  dividend  of  two  and  one-half  per  cent  on  the  Pre- 
ferred Stock  A. 

The  net  earnings  of  the  first  half  of  tho  year  jnstifled  the 
payment  of  the  usual  dividend  on  the  Prefeired  A  Stock, 
leaving  a  small  surplus.  The  gross  earnings  of  the  last  half 
of  the  year  were  substantially  the  same  as  in  the  previous 
year,  but  the  expenses — owing  to  conditions  growing  out  of 
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the  unusually  severe  winter,  conditions  not  liable  to  oucur 
again — increased  to  such  an  extent  that  the  dividend  was 
not  earned,  and  therefore  not  paid. 


An  unusuallv  bountiful  harvest  of  bmall  grains  in  the 
local  territory  served  by  your  lines  has  already  been  secured 
and  a  large  crop  of  corn  is  rapidly  maturing. 


MASON  CITY  &  FORT  DODGE  RAILROAD  COMPANY. 

DETAILS  OF  EARNINGS  AND  EXPENSES. 

1901.  1903  /rtcr«a»e. 

Average  raUes  operated 2r)2-44  120-90  131-54 

(iUOHS  KAUNINOS—                                                     $  *  * 

Frel^rlit   KiirnlnKS 595.02174  231,25190  363,76<»  84 

Pashcuuter  Earnings 207,2 ->5  39  69,018  32  13«,207  Orf 

KxpreRS   EarnlDKB 4,?9675  2. 11161  2,256  14 

Midi  EarninKS 16,070  67  5,11'  50  10,9:^9  17 

Rental  unil  MIscel'aneous 1,400  82  56149  83^33 

Rental  or  Equipment 112,!»08  18  142,691  76  *29,783  58 

937,053  55  450,835  68  480,217  97 
Operating  Expenses— 

Transportation 427,26174  120,20143  307,060  31 

Matut  of  Cai-8  and  Locomotives..  1 25, 3'»7  01  SS.'M)-*  79  91.488  92 

Malnteoaaw  of  Way.    88,11771  55,41041  33,00    30 

Miscellaneous  Expenses 13,915  79  7,073  96  6,84183 

Taxes 21,82295  12,000  00  98229i 

Rental  Omaba  Terminals 33,519  76       33,519  76 

Total  Oper.  Expens.  and  Taxes. 710,334  96  228,594  59  431,740  37 

Net  Earnings 226,718  59  222,240  99  1,477  60 

*  Decrease.                                       937,053  55  450,835  58  436,217  97 


WISCONSIN  MI.s'NESOTA  &  PACIFIC  RAILROAD  CO. 

All  the  Stock  of  the  Wisconsin  Minne«ota  &  Pacific  Rail- 
road Company  is  owned  and  held  in  the  treasury  of  the 
Chicago  Great  Western  Railway  Company. 

DETAILS  OF  EARNINGS  AND  EXPENSES. 

1904.              1903.  Increase. 

Average  miles  operated 271               253  2  17'8 

Gross  Earnings—                                 *                   $  * 

Freight  Earnings  485,49S  04    451,353  00  34,145  04 

PasBenge-  Earnings 161,427  82    149,12-' 72  12,30110 

Express  EarniuKS 7,007  18        6.393  79  ei3  39 

Mall  Earnings 19,64189       16.693  83  2,94H  06 

Rental  and  Miscellaneous 4,807  o4        1,884  87  3,612  70 

678,382  47    625,452  21  53,620  29 
Operating  Expenses— 

TranBporcation  221,076  24    210,553  82  10,«22  42 

Mainfce  of  Cars  and  Locomotives.  59,123  04      51,600  40  7,522  04 

Matntenaceof  Way  118,356  69    112.833  2«  5,^2^^  43 

Miscellaneous  Expenses 6,572  ol        5,70103  87098 

405,127  98    380,888  51  24,439"47 


WISCONSIN    MINNESOTA    &    PACIFIC    RAILROAD    COMPANY. 
Income  Account  for  the  Year  Ending  June  30.  1904. 


Conducting  Transportation $221,076  24 

Maintenance  of  Equipment 59,123  04 

Maintenance  of  Way 118,356  69 

Miscellaneous  Expenses... 6,572  01 

Taxes 


Net  Earnings. 


$405,127  98 
22,255  89 

$427,3'^3  87 
250,U98  60 

$678,382  47 


One  year's  interest  on  First  Mortgage  Bonds $203,700  00 

Surplus  to  Jane  30, 1904 192,618  15 


$396,318  15 


Freight  Earnings $485,498  04 

Passenger  Earnings.... 161,4<'7  82 

Express  Earnings 7,o07  18 

Mall  Earnings 19,641  89 

Rentals  and  Miscellaneous 4,807  54 


$678,382  47 


$678,382  47 


Net  Earnings  for  one  year,  as  above $250,«98  60 

Surplus  of  previous  years 145,3:9  55 


$396,318  15 


General  Balance  Sheet  June  30,  1904. 


Assets,  Capital  Accounts- 

Cost  of  Railway  June  30,  1904 $11,001,172  71 

Cost  01  Rolling  Stooli  June  iO,  1904 662,987  79 

Accounts  Receivable 

First  Mortgage  Bonds  in  Treasury 


$11,664,160  50 

1 ,450  00 

64,000  00 


$11,729,610  50 


Assets,  Revenue  Accounts  — 
Cash  in  hand  and  at  call 


$340,475  50 


$340,475  50 


Liabilities,  Capital  Accounts— 

Capital  Stock $5,871,''00  00 

First  Mortgage  Bonds 5,524,000  00 

Advanced  for  construction,  improvements  and  Rolling 
Stock  by  original  proprietors  of  the  Winona  <S  West- 
ern Railway  Company,  payable  on  completion  of  the 

contract  in  First  Mortgage  Bonds 311,6S0  87 

Accounts  Payable 22,359  63 

$11,7-29,610  50 

Liabilities,  Revenue  Accounts— 

Interest  Accrued  on  First  Mortgage  Bonds $34,600  00 

Taxes  Accrued  8,824  01 

Surplus  Earnings  to  June  30,  1904 192,618  15 

Accounts  Payable 84,433  34 


$340,475  50 


CHICAGO  GREAT    WESTERN    RAILWAY    COMPANY. 

PART    II. 

CAPITAL  AND  CAPITAL  EXPENDITURES. 

The  railway  and  rolling  stock  of  the  Company  consists  of: 

2file$. 

Single  track 75rt-97 

Sec  -nd  or  double  track 12'45 

Bide  and  passing  tracks 271-88 


Total  miles  of  track l,o4L'iiU 

It  has  leasehold  estates  for  long  periods  in: 

Miles. 

Double  track,  main  line 37"78 

Single  track,  main  line 45-55 

8333 
The  lines  owned  and  operated  are  in  the  following  States: 

Mile$. 

In  Illinois 177  97 

In  Iowa  403-55 

In  Mlnne80ta 128  77 

In  Missouri 97- 10 

In  Kansas 3291 

840-30 
ADDITIONS  TO  ROLLING  STOCK. 
During  the  year  the  Company  has  purchased  the  follow- 
ing Rolling  Stock: 

20  Locomotives $320,904  25 

1  Dining  Car 18,870  45 

7  (iaf«  Observation  Cars 100,771  58 

4  Buffet  Cars 46,767  90 

4  Chair  Cars 39,8s<6  48 

11  Coaches 8«,053  20 

5  Milk  Cars 11,972  88 

2  Mall  Cars  11,103  !'0 

150  Vegetable  Cars 164,230  85 

100  Box  Cars  75,601  66 

100  Furnltnre  Cars 82,565  00 

13  Beer  Cars 6,590  55 


Total $967,328  70 

Total  expenditure  for  Rolling  Stock,  Including  above,  and        2,609  98 
paid  on  account  of  purchases  in  preceding  year  and 23,248  31 

paid  for  vailouB  improvements  to  equipment  has  been.. $993,086  9  . 


Brought  forward $g<}j,oSo^ 

Deducting  original  cost  of  equipment  sold  during 
the  year  as  follows: 

8  Locomotives $109,309  77 

6  Coaches 49,23140 

1  Derrick  Car 85000 

159,391  17 

Leaving  amount  charged  to  eqoipment  during  year $833,695  82 

ROLLING  STOCK. 
At  the  date  of  the  last  Annual    Report  the  Company 

owned  Rolling  Stock  which  cost $7,595,165  66 

Add  amount  charged  during  the  year  as  above 833,695  82 

Making  total  cost $8,428,861  48 

ADDITIONS  AND  IMPROVEMENTS  TO  PERMANENT  PLANT. 

There  has  been  expended  during  the  year  for  additional 
terminals  and  improvements  $1,636,859  71  as  follows: 

ForTermlUBlB  i236,353  45 

For  Double  Tracking 32,238  27 

For  Grade  Revisions  and  Widening  Embankments 108,147  68 

For  Bridges  and  Culverts,  etc 790,729  35 

For  Ballasting  heretofore  Unballasted  Track 96,140  16 

For  New  Buildings,  Water  Supply,  etc 231,175  33 

For  New  Ralls.  Fastenings,  etc .-,..  79,729  TO 

For  New  Side  Tracks 52,345  77 

$1,626,8.59  71 
Rolling  Stock 833,695  83 

$2,460,555  53 
(It  should  be  noted  that  the  amount  placed  against  each  item  is  only 
the  expenditure  which  has  been  made  during  the  fiscal  year,  and  may 
or  may  not  cover  the  entire  cost  of  such  item,  as  some  of  the  improve- 
ments wore  commeuced  In  the  previous  year  and  completed  this  year, 
some  commeuced  this  year  and  completed  this  year,  and  some  only 
commenced  this  year  to  be  completed  the  following  year.) 

The  Directors  take  pleasure  in  expressing  their  apprecia- 
tion of  the  faithful  and  intelligent  services  rendered  by  the 
officers  in  charge  of  operations  and  by  the  employees  during 
the  year. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY,  President. 


Oct.  1,  1904.] 


THE  CHRONICLE. 


1345 


PART   III. 

BALANCE  SHEETS  AND  STATISTICS. 
TABLE  I.-GENERAL  BA.LA.NCE  SHEET,  CAPITAL  AgCOUNTB,  JUNE  30,  1904. 


A88&TS—  ,  a;- 

Cost  of  Rolling  Stock  Owned  --■•---->;-•*' 
Cost  of  Rolling  Stock  Purchased  on  Car 
Trusts ••_ 

Cost    of   road,  ic  eluding   TerminalB,    to 
June  30,  1904   --- ■ 

Stocks  of  Proprietary  Co  oapanies ......... 

Btoch  of  Chicago  Union  Transfer  Ry.  Co 
An  equal  interest  with  nine  other  Railway 

Companies  in  the  S  .  Paul  Un.  De  .ot  Co^ 
An  equal  interest  with  eisiht  other  Rail  way 

Coiiipanies  in  Minnesota Transf.  Ry.  Co. 
Kansas  City  &  St.  Joseph  Ele\  ators .^ 

Bonds  and  Stocks  of  other  Companies... 

Cash  with  London  Finance  Company 

Cash  in  New  York 

Cash  In  London 

Accounts  Receivable - 


,789,027  58 
639,833  90 


$56,694  44 

100,000  00 

7,000  00 
145.000  00 


S8190  79 
252,366  19 
329,989  09 
416,097  97 


iP8,428,861  48 

63,'776,323  80 
10,671,771  18 


308,694  44 
222,005  07 


998,644  04 


$84,406,300  31 


LlAISILlTIES  — 

4%  Debent.  Stock  Issued. $27,577,000  00 
4%  Debent.  Stock  Scrip. .  2,-ib9  00 

$27,579,689  00 
...      1,452,600  00 


Less  In  Treasury 

Debenture    Stock    and  „„  ^„„  „« 

Scrip  Outstanding....  $26,127,089  00 

596  Preferred  Stock  A.... $11,372,400  00 
Less  in  Treasury 35^0000  ^^  ^^^  ^^^  ^^ 

400  Preferred  Stock  B....  $9,489,190  00 
Less  in  Treasury 21,100  00 

Common  Stock 29 


,468,090  no 
921,645  00 


5%  Gold 
5%  Gold 
5%  Gold 
.^%Golii 
8%  Gold 
5%Gold 


Notes,dneinl904 
Notes,dueinl905 
Notes,duelnl906 
Note?, due  in  1907 
Note8,dueinl908 
Notes,duelnl909 


$40,000  00 
4»<,484  85 

163, 3513  94 
68,484  85 

,342,545  45 

,5iS4,212  0:* 


$76,853,721  OO 


Temporary  Loans . 

5%    Equipment    Lease 
Warrnnts 

Advance  from  Earnings. 


5,187.121  17 
1,480,000  00 

486,411  52 
399,013  62 

$84,406,300  31 


R.  C.  Wight,  Auditor  Capital  Accounta. 


TABLE   II.-GENERAL  BALANCE  SHBET  REVENUE  ACCOUNTS,  JUNE  30,   1904. 


Cdbrekt  Accounts  Receivable— 

Due  from  agents  and  coDduotors $15^,49107 

Due  from  oiher  companies  and  indivldals      ^^2,28^  95 

Sundry  accDunts  receivable 309,53d  ZM 

Interest  accrued  on  securities  owned 

Bonds  Mlunesota  Transfer  Ry ^J}'i2,7,o 

Supply  of  luel  and  material  on  hand 1.091,581  iQ 

Cash  on  hand |90,f46  65 

Due  from  capital  accounts awa.t  '^6  kh 


$2,324,191 01 


489,690  27 
$2,813,«'84  28 


C0ERENT  Accounts  Patablb— 

Int.  maturing  on  bonds  Minn.  Transfer  Ry.  $3,330  00 

Rentals  accruing  to  Northern  Paolflo  Ry..  23,864  43 

Taxes  accruing,  estimated ^^'Z?'  Vi- 

Pay  roll 349,564  0-> 

Voucher  and  current  accounts 1,731,054  62 

MUeigeticfeets  outstanding n?VQ.»  qi 

Interest  maturing  on  loans »i,79^  rfi 


$2,269,721  47 


Interest  payable  July  15, 1904,  on  4  per  cent  Debenture       ,,„„_.  .. 

Stock ....-•• 0^i,4^o  uu 

Balance  Income  Account,  June  30, 1904 21,tt74  81 

$2,813,8P4  28 


TABLE  III.- INCOME  ACCOUNTS  FOR  THE  YEAR  ENDING  JUNE  30.  1904. 


Operating  Expetis'^s  and  Taxes •-^.-„-.;-_„„  „„ 

Rental  <  hlcago  Terminals    $223,722  68 

Rental  Des  Moines  Terminals •     13,500  00 

Rental  Dubuque  Bridge f?2'2??2R 

Rental  of  Leased  Lines I4b,7i»  HU 

Interest  on  this  Company's  proportion   as 
joint  owner  of  the  Bonds  issued  by :  ,,„.,„  ^o 

St.  Paul  Union  Depot  Co  $7,819  06 

Minnesota  Transfer  Railway  Co ^'     akk 

Rental  Equipment o«Z't?ft  %% 

Interest  on  Loms ^btf,oit>  ^^ 

Surplus  over  all  charges  prior  to  4  per  cent 
Debenture  Stock 


$6,120,042  19 


237,222  68 


176,718  80 


Freight  Earnings ^  '21?.'^? 

Pa .ssenger  Earnings ^'7®2'.15J 

Mail  Earnings ^V-'^^ 

Express  Eai nlngs ^^it'oo^ 

Rental  Earnings io'u^o 

Miscellaneous  Earnings ,I„'„Ai 

Surplus  Earnings  of  Proprietary  Lines....  100,888 


36 
13 
56 
79 
69 
52 
78 


301,051  83 
1,187,638  33 
$8,022^67383 


There  have  been  paid  two  semi-annual  payments  of  2no 
eachonthe4%  Debenture  Stock,  amounting  to $l,0l4,9/b0O 

There  has  been  paid  a  dividend  of  2'^%  on  the  5%  Pre-      „„,  „,  ^  „„ 
ferredStockA ^^f'li92? 

Surplus 21.674  81 

$1,350,960  81 


$8,022,673  83 


$8,022,673  83 


Surplus  over  all  charges  prior  to  4%  Debenture  Stock...  $1,187,638  33 
Surplus  of  previous  years • 163,322  48 


$l,3Fi0.960  81 


TABLE  IV.-DETAIL8  OF  GROSS  RECEIPTS. 


RECEIPTS. 


From  Freight - 

From  Passengers 

From  Mall ■ 

From  Express....... < 

From  Rentals 

From  Miscellaneous 

From  Surplus  Earnings  of  proprietary  lines 

Total 1 


Ytar  Ending 
June  30,  1904. 


>.811,059  36 

1,780,151  13 

127,020  56 

115,248  79 

15.332  69 

72,972  52 

100,888  78 

J,022,673  83 


Year  Ending 
Junt.  30,  1903. 

$5,633,437  58 

1,782.217  62 

lll,9>-0  94 

103,574  49 

5.519  19 

fi5.258  85 

121,202  13 

$7,823,190  80 


'incTtate. 


$177,621  78 

Deo.  2,066  49 

15,039  62 

11,674  30 

9,813  50 

7.713  67 

20,313  35 


I  Deo 


$199,483  03 


Per  Ot.  of 
Increase. 


315 

Deo,  '12 

13-43 

11-27 

177-81 

11-82 

Dec.  16  76 


2-6B 


TABLE  V.-OPERATING    EXPENSES. 


Opbbatinq  Expenses. 


Maintenance  of  Way  and  Renewals 

Maintenance  of  Equipment 

Fuel  for  Loco  notlvos      

Conducting  Transportation 

Trattlc  Agencies  and  Advertising  ... 
General  Expenses .. 

Total 


Tear  Ending 
June  30,  1904. 


Tear  Ending 
June  30,  1903. 


$865,142  20 

1,032,006  86 

97^,018  26 

2,336,032  18 

225,529  37 

472,308  29 


$916,559  7R 
934,717  85 
840,536  0>> 

2,067,624  118 
218,237  27 
456,5'54  66 


Inereate. 


Deo $51. 417  58 

97.289  01 

132. ,502  17 

268,408  10 

7.a!»2  10 

15,353  63 


$5,904,057  16 


$5,434,629  73     I       $469.427  43 


Per  CI.  of 
Increase. 

Dec.  5-61 

10-41 

1876 

12-98 

3-34 

3-36 


8-64 


C.  O.  Kalman,  Auditor. 


TABLE  VI.-8TATEMENT  OP  ROLLING  STOCK. 


Locomotive)* 

(Passenger  Eqaipment. 


.205 
.148 


Freight  Equipment 

Maintenance  of  Way  Cars.... 


....7,235 
....     Ib3 


1340 
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Hon. 

rw<(. 

Wed. 

murt. 

rn. 

7-37i« 

7-40 

7-37>« 

7-55 

7-60 

736 

7-42«4 

7 -37  la 

7521* 

7-60 

7-45 

7-47>« 

7-37i« 

7-37  Jfl 

7-40 

^Ixjc  Couxmjcrjcial  ^imcs* 

COMMERCIAL      EPITOME 

Fbiday  Night.  Sept.  80,  1904. 

Reports  of  an  improving  condition  of  bnsiness  have  been 
he»rd  from  several  lines  of  trade.  Tlie  reoent  adj  astment  of 
prices  in  the  steel  trade,  it  appears,  is  beginning  to  bear 
frnlt,  it  being  nnderstood  that  the  large  iateresta  in  particu- 
lar are  booking  an  increased  amount  of  tonnage.  Increased 
activity  has  also  been  experienced  in  dry-goods  circles,  and  it 
is  nnderstood  that  the  buying  has  been  to  cover  legitimate 
trade  wants,  no  speculative  interest  being  shown.  In  some 
lines  of  merchandise  there  has  been  a  temporary  halt  in  the 
run  of  new  orders,  it  being  between  seasons.  There  has 
continued,  however,  a  steady  call  for  deliveries,  on  outstand- 
ing contracts,  with  the  outlook  considered  promising  for  an 
active  season.  Weather  conditions  have  been  generally 
favorable  for  the  corn  crop,  and  no  unusual  deterioration 
has  occurred  apparently  In  the  condition  of  the  cotton  crop 
the  past  month. 

Lard  on  the  spot  has  been  in  fair  demand,  exporters  being 
the  buyers.  Offerings  have  been  limited  and  prices  have 
advancfd,  closing  at  8c.  for  prime  Western  and  7"60c.  for 
prime  City.  Rtfined  lard  has  been  in  moderately  active 
demand  and  firmer,  closing  at  8"20c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active  and  prices  have  advanced,  particularly  for 
the  near-by  deliveries,  due  to  the  better  cash  demand  and 
shorts  covering.    The  close  was  firmer. 

dilIlt  olcbimq  pbiobb  or  la.bd  rnTUBia  n  OHioAeo, 
8ai. 

Sept.  del'y 7-22»a 

Oct.  del'y 7-22 >« 

Jan.  del'y 7  37i« 

Pork  has  had  a  better  sale  in  the  local  market,  and  prices 
have  been  well  maintained  at  $13@13  50  for  mess,  |U  25@15 
for  short  clear  and  |15  for  family.  Cut  meats  have  been  In 
fair  demand  and  firm  for  some  grades  while  others  have 
dragged,  closing  at  7@7^c.  for  pickled  shoulders,  9]4@l0^c. 
for  pickled  bellies,  14@10  lbs,  average,  and  10@lo3^c.  for 
pickled  hams.  Beef  has  had  a  fair  jobbing  sale  at  steady 
prices,  closing  at  |S  50@9  00  for  mess,  $9  50@10  for  packet, 
$10  50®  11  for  family  and  $13  50@15  CO  for  extra  India  mess 
in  tcs.  Tallow  has  been  In  better  demand  and  prices  have 
advanced  to  4%o.  Stearines  have  been  firmer,  closing  at 
8>^c.  for  lard  s.earlne  and  BJs^c.  for  oleo  stearlne.  Cotton- 
seed oil  has  been  in  better  demand  and  firmer,  closing  at 
29^ ©Sic.  for  prime  yellow.  Butter  has  been  in  fair  demand 
ana  firmer,  closing  at  13(a21c.  for  creamery.  Cheese  has 
been  firm  and  higher,  closing  at  7ii^@10c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  small  supply  and  firmer 
for  desirable  grades,  closing  at  22i^@28c.  for  best  Western. 

Brazil  grades  of  coffee  have  had  onis^  a  limited  sale,  but 
there  has  been  no  pressure  to  market  supplies  and  prices 
have  held  steady,  closing  at  814c.  for  Rio  No.  7  and  8%(a8}^  j. 
for  Santos  No.  4,  West  India  growths  have  been  qmet,  but 
offerings  have  been  light  and  prices  have  not  changed  from 
9J^@93^c.  for  good  Cucnfca  and  llj^c.  for  good  average 
Bjgota.  East  India  growths  have  been  firm.  Speculation 
in  the  mark  t  for  contracts  has  been  quiet,  and  under  selling 
to  liquidate  longs'  contracts,  prices  have  yielded  slightly. 
The  close  was  steady. 

The  following  are  the  closing  asked  prices: 

Jan 7'05o.  I  June 7*50c. 

March... 7"20o.    July 7'55o. 

May. ....... 7-400.  I 

Raw  Eugars  have  been  in  fair  demand  and  firmer,  closing  at 
4J^@4  5-16c.  for  centrifugals,  96  deg.  test,  and  8%'c.  for  mus 
covado,  89-deg.  test.  Refined  sugar  has  been  In  more  active 
demand  and  firm,  closing  at  5  05c.  for  granulated.  Papper 
and  cassias  have  been  in  fair  demand  and  firmer.  Cloves 
have  advanced  sharply.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  firmly  held  and  there  has  been 
a  fair  call  for  deliveries  on  outstanding  contracts.  Offerings 
of  seed-leaf  tobacco  have  been  limited,  and  with  a  fair  de- 
mand sales  made  have  been  at  firm  prices.  Sales  Include  a 
moderate  quantity  of  1903  Pennsylvania  broad  leaf  at  12>^o. 
Sumatra  tobacco  has  had  a  fair  sale  at  fall  values.  Havana 
tobflRco  has  been  quiet  but  steady. 

Offerings  of  Straits  tin  have  continued  limited,  and  with  a 
moderate  demand  prices  have  advanced,  closing  firm  at 
28@28*15c.  Ingot  copper  has  been  In  moderate  demand  and 
prices  have  been  maintained  at  125^@13c.  for  Lake  and  12% 
@12%c.  for  electrolytic.  Lead  baa  been  uoobanged  at  4'2'» 
@4-3uc.  Spelter  has  been  steady  at  610@5-30c.  Pig  Iron  has 
been  in  more  active  demand  and  firmer,  closiug  at  $18  76@ 
14  25  for  No.  2  Northern  and  fl3  25  for  No.  2  Southern. 

Rtfintd  jeiichnm  lor  export  has  betn  fiim,  cloeing  at 
7*95c.  In  bbls.,  10'65o.  In  cases  and  505c.  In  balk.  Naphtha 
has  been  steady  at  llj^c,  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  firm,  cloelog  at  r56c. 
Spirits  tniptntine  has  eold  slowly,  cloeirg  dull  at  56@66>^c. 
Roslas  have  been  easier,  closing  at  $2  80^2  85  for  commun 
and  good  straloed.  Hops  have  been  active  at  advancing 
prices.     Wool  has  been  fairly  active  and  firm. 


Oct....... 6-800. 

Nov 6-900. 

Deo 6-950. 


COTTON. 

Friday  Niqht,  September  30,  1904. 
Thb  Movement  of  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  w«pk  ending 
this  evening  the  total  receipts  have  reached  43^,203  bales, 
against  289,118  laales  last  week  and  187,343  bales  the  previoua 
week,  ranking  the  total  receiptp  since  the  Ist  of  Sept.,  1904, 
1,070,701  bales,  against  645,851  bales  for  the  same  period  of 
1903,  showint;  an  in  -Tease  since  Sent.  1, 1904,  of  4i4,y50  bales. 


Receipts  at— 

Sal. 

iron. 

Tuei. 

Wed. 

rkur$. 

fri. 

Total. 

Qalreston 

Pt.  Arthur, (fee 
Sew  OrleuiB... 
Mobile 

I9,3i)0 

6,322 
1,456 

14,000 

1,399 

3,883 

5.895 

26,766 

9.892 
8,315 

17.172 

5,6i6 

9,496 

4,728 

40,184 

16,149 
1,831 

24,589 

1,958 

3,116 

6,784 

66 

37 

26,095 

15,490 
1,547 

16,067 

2,470 

6,111 

4.606 

19,6i7 

7,963 
4,746 

16,875 

4,362 

6,476 

4,116 

46 

468 
10,787 
2,730 
5,S37 
18,652 
7,014 
4,674 

8,114 

43 

4,768 

106 

43 
109 

155,404 

468 

65.509 

15,627 

Pensaoola,  Ao. 
Savannah 

BrunBw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
Wilmington 

Wa«h'ton,Ao. 

Norfolk 

N'p'tNew8,*o. 

New  York. 

Boaton 

Baltimore 

Phlladelp'a,Ao 

6,837 

107,355 

7,014 

20.504 

30,194 

43 

29.892 

106 

154 

109 

87 

Tot.  thlB  week. 

62,S45l  77.009 

92,710  71.386 

63.116 

81,687  488.253 

The  following  shows  the  week's  total  receipts,  the  total  slnoe 
Septi  1, 19G4,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

8t<h 

Beeetptt  to 
Sept.  30 

TkU 
week. 

Since  Sep. 
1,  1904. 

teeek. 

Since  Sep. 
1, 190S. 

1904. 

Galveston... 

156,404 

424,920 

106,714 

310,8  i7 

188,514 

Pt  Ar.,«feo. 

468 

1.121 

876 

1,959 

New  Orleans 

65,509 

126,414 

64,155 

91,437 

60,515 

MobUe 

16,«27 

31,688 

8,830 

21,285 

13,368 

Psaoola,  (be. 

5,837 

6,018 

3,600 

3,650 

Savannah... 

107,356 

295,387 

67.623 

161,362 

107,315 

Br-wlok,  Ac. 

7,014 

18,923 

4,380 

5,8S4 

4,854 

Charleston.. 

20.504 

50,747 

13,349 

34.212 

16,778 

P.  Boyal,  Ac. 

2 

Wilmington. 

30,194 

64,864 

21,662 

63,411 

21,676 

Wash'n,  Ao. 

43 

48 

32 

60 

•>>->• 

Norfolk 

29,892 

60,014 

21.361 

48,596 

13,412 

N'portN.,Ao 

106 

457 

162 

525 

...... 

New  York... 

1,791 

1,791 

31,204 

Boston 

154 

894 

37 

896 

643 

Baltimore. . . 

109 

697 

83 

317 

1,058 

Phlladel,Ao. 

37 

114 

360 

628 

385 

Totals 

438,25ii 

1,070,701 

293,804 

645,851 

407.652 

1903. 


59,089 


44,466 
10,345 


24,211 
2,610 
6,970 


28,678 
8,171 


109,179 

5.000 

2,953 

125 

296,797 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipts  al— 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalyes'n,  &o. 

155,872 

106,590 

101,850 

72,154 

48,393 

New  Orleans 

65,509 

64,155 

65,487 

61,657 

121,992 

MobUe 

15,627 

8,830 

5,604 

5,393 

11,408 

Savannah... 

107.365 

57,623 

56.183 

38,591 

56,984 

Ohas'ton.  Ae. 

20,504 

13,349 

20,672 

7,898 

15,582 

Wllm'ton  Ac 

30,237 

21,694 

22,231 

15,786 

29,847 

Norfolk 

29,892 

21,361 

18,900 

7,146 

24,209 

N.  News,  Ao. 

106 

162 

1,724 

279 

115 

All  others... 

18,151 

10,140 

16,596 

11.311 

4,899 

Tot.  this  wk. 

438238 

293,804 

309.252 

219,717 

309,879 

Since  Sept  1 

1070,701 

646,851 

10iO,945 

587,525 

880.28  4 

103.281 

68,936 

5,171 

53,470 

9,835 

14.920 

13,206 

886 

14,918 

284,073 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  309,579  bales,  of  which  152,534  were  to  Great  Britain, 41, 053 
to  France  and  115,992  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904, 


Wt*k  Ending  Sept.  SO,  1901. 

From  Sept.  1. 1904,  re  Sept.  80, 1004 

JBsypoTt$ 

ExporUd  to— 

J3xporte<l  t4>— 

from— 

Oreat  j 

^         1  Oonti.    lotal 

Oreat    l  ^ 

Conti- 

Brtt'n.i 

'^"""inent.     W,ek. 

Britain.!'^'""' 

nent. 

Total 

Galveston 

ili,400 

818:9    2(>,0?0^  94,8^S 

160,803;  61.04(1 

68.066 

270.S94 

t»t.Arthur,  4o. 

1 

1 

1 

New  Orleani.. 

83  431 

6.178    81.805    51.412 

43.460     14,143 

25.492 

83.104 

Mobile 

e.020 

6,080    12.670 

6.080 

6.6&0 

18.670 

Peniaools.&c. 

6.5T4 

eo     b.^iS 

6.626 

69 

B,«94 

^aTannah- — 

n.ui 



84.787 

61,928 

27,762 

6.800 

77.077 

110.630 

Brnniwlok .... 

6.S1S 

6.812 

9,218 

».218 

Char)a«ton.... 

PortBoral.... 

WllmlnBton... 

11.670 

13,468    86,133 

19,724 

13,468 

83.187 

Norfolk 





N'port  N.,  40.. 

1.100 

I.IOO 

New  York 

«3,7;7 

8.068    15,618 

42,463 

04.066 

5.410 

80,387 

io8.t>ei 

Boaton 

13.18  J, 

700 

13.!j82 

20,805 

700 

20,003 

Baltimore  .... 

8.166 

8.230 

4.3  >5 

3.7  0 

4,606 

e.ses 

PhUadelpbla.. 

063 

933 

4.316      

4.3  IS 

■<an  rraiu,  Ao.. 

1 

flOO 

600 

.1    

( 

6.250 

6,260 

Total 

1SS.63I 

41,063  lis  992  300.579 

355,680    87  307 

230.840 

e78.T«7 

ToUl.  ions.... 

e8.»64 

78.190  103.64(»  23H.78 

li8.«38    84.705 

188,6  a 

3^.86  S 

Oct.  1,  1904.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sh'pboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLEARED    FOB— 

Leaving 
sloe/c. 

Sept.  30  at— 

Great 
Britain 

Fr'nee'^any. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Kew  Orleana. 
aalyeston.. .. 
Sayannah..  .. 
Charleston... 

Mobile 

Norfolk 

Kew  York..., 
Other  ports . . 

7,772 
6.000 
7,000 

1.300 

i"oo6 

7,000 
30,072 

789 
7,780 
4,000 

663 
13.716 
28,000 

3,oo6 

5,000 

3,745 

14.316 

4,000 

i',oo6 

2,000 

i',000 

4,900 

500 

10,780 

12,869 

41.812 

47,000 

4,900 

1,800 

10,780 

5,000 

14,000 

138,161 

47.646 
86,702 
60315 
10.873 
10,463 
2,632 
26,204 
14.656 

Total  1904.. 

12,569  50,279 

25,061  20,180 

269,391 

Total  1903.. 
Total  1902.. 

37.145 
22.187 

3,31218,364 
10,88426,215 

9,020    9,650    77,4P1 
35.777  11,827  106,690 

219  206 

277  886 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  but  at  declining  prices.  The  feature  has  been  the 
heavy  receipts,  it  being  underetood  that  the  movement  of  the 
croi)  for  September  Is  at  about  record  figures.  The  demand 
from  exporters  has  been  lees  free  than  experienced  early  in 
the  month.  Domestic  spinners  have  been  better  buyers,  but 
owing  to  the  free  movement  of  cot*  on,  stocks  at  the  South- 
ern maiKets  have  been  gaining,  and  there  has  developed 
some  pressure  of  actual  cotton  on  the  market.  The  predic- 
tions are  for  a  continued  heavy  crop  movement  during  Octo- 
ber and  this  has  had  a  tendency  to  keep  bear  interests  in  the 
market  aggressive.  Daring  the  latter  part  of  the  week,  ac- 
cordln  g  to  the  talk  current  m  the  trade,  a  speculative  inter- 
est that  recently  acquired  a  considerable  long  interest  liqui- 
dated, and  the  pressmre  of  this  long  cotton  on  the  market 
added  to  the  weakess  of  values.  The  several  private  compila- 
tions made  public  during  the  week  show,  it  is  claimed,  no 
unusual  deterioration  in  the  average  condition  of  the  crop 
during  September.  Therefore  it  is  expected  that  while  the 
Government  Bureau  report  to  be  issued  on  Mot  day  will  show 
a  lower  average  condition,  there  will  be  nothing  startling  in 
the  report.  To-day  there  was  a  m{>derately  active  market 
and  prices  yielded  under  the  bearish  statistical  developments 
reported  for  the  week.  The  close  was  stearty  at  a  net  decline 
for  the  day  of  12@17  points.  Cotton  on  the  spot  has  declined, 
closing  at  10'60c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 

Low  Middling 038  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary. 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..0.      Even 
Strict  MiddliDg  Tinged...   0  06  off 

Middling  Tinged. 012  off 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged 050  oft 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  24  to  Sept.  30— would  be  as  follows. 


UPLANDS. 


Sat.    raion 


Good  Ordinary ^ 10-20  110  00 

Low  Middling 10-82  10-62 

MlddUng 11-20    U  00 

Good  Middling ll  64  11  44 

Middling  Pair |12-I6  |ll-96 


Tuos 


9  90 
10-52 
10-90 
11-34 
11  86 


\red   Tb. 


9-80 
10-4  7. 
10  80 
H  24 
11-78 


9  70 
lu  32 
10-70 
11  14 
11-66 


Frl. 


9-60 
10-22 
10-0 
Ix  04 
11  56 


GULF. 

Sat. 

mon 

Tues 

Tt^ed 

Tb. 

Frl. 

Good  Ordinary................. 

1045 
1107 
1145 
11-89 
12-41 

10-25 
10  87 
1126 
1169 
12-21 

10-16 
10-77 
1115 
11-69 
12-11 

10  05 
1067 
110^ 
11-49 
12  01 

9-95 

10  57 

li  39 

11  91 

9-85 

liow  MlddUng 

lfi-47 

Middling....." 

1085 

ll  29 

ftnod  Middling „ 

Middling  Fair 

11-81 

STAINED. 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged.. 
Gtood  Middling  Tinged 


Sat.    Mon  Tues  ured    Th.    Frl. 


970 
10-70 
10  86 
11-20 


9-60 
1060 
1066 
11-00 


9-40 
10  40 
1056 
10-90 


9-30      9-20     9  10 

10  30  [10  20  ilO-lO 
10-46    10  H6   10  26 

11  80  |io7o  lioeo 


The  quotations  for  middling  upland  at    New  York    on 
Sept.  3u  for  each  of  the  past  33  years  have  been  as  follows 


t38 
'l6 


1888  ...C.107i8  1880....c.lH'ie 

1887 9>a  1979 \0^ 

1886 9'«  1878 I'l'e 

1885 101,6  1877 115,8 

1884 10»«  1876 11 

1883 .1088  1875 13H 

1882 11»  8  1874 It)i4 

1881  ....   1113,8  1873 18>* 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  da}'  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


1904. ...CO  60 

1803. moo 

li^^02 8'9 

1901 f-3,g 

1900 ic^ 

1899 tf's 

1898 t7,8 

1897 8>« 


1896.... 0. 

1895 

18!'4 6B, 

1H93 8 

1892 7Ba 

1891  Siiia 

1890 1038 

18b9 11 


Saturday  . . 

Monday 

Tnenday . . . 
Wednesday 
Ttaaraday.. 
Vrlday 


Tntat 


Spot  Market 
Globed. 


Qolet    

uni#n.20ptii.  do 
(inlet.  10  pts.  do 
vjuler,  lOpts.  (Ic, 
Hl'dy,  lOpta.  rio 
8fdy,  lOpls.  Oc 


PCTDRBS 

Market 
Globed. 


rsieady 

Stfiady 

■steady  — 
B'rly  steady. 

■itetwiy 

dieady 


Sales  of  Spot  &  Oomtract. 

Sx-       Oon-     Con-  . 

port.     sump,    tract,    ioiai. 


476 


ICO 

70 

156 

609 

1,200 


1,400 

.500 
3,9C0 


476     2,184     5  MOO     «.4C9 


476 

1,600 

70 

ir6 
I.IOD 
6,100 


FUTUBBS.— Highest,  lowest  aud  closing  prices  at  New  York. 


V  m 

i 


■^-^%r-^' 


i!  i!  i!  ii  ll  ii'ii'ii'iiTii 


I 


I  I 
I  « 
I    I 


I    I 
I  • 


I    I 
I  « 

I    I 


OO 

QDOb 
«(XI 
I   9 


OO      O 


OO  O  I 

OOCC  CO  I 

CXiC  o 

I «      d 

MM  M 

CO  O  I 

05O  to 


00  OO  O I  OO 

a-.Ci  cxw  o  «JOs 

1  «  I  a        «  'a 

Mt-'  MM  M>-^  M^.' 

OO  OO  OO  OO 

•job  o-^  •^•j  a>i 

-^M  a>(o  Mto  ooeo 


I  « 


I  I 
I  « 
I   I 


I   I 
19 


I   I 
I  « 

I   I 


CO 

cx>o 
I  « 

MW 

ff  o 
-.'  -J 

CC  00 


CO 

CO 

M 

•a  ' 


CO 

I  d 

>■'>-' 

OO 


•I 

M 

I    « 

M 

CO 


OO  CO 

<iC5  wen 

IS  I  O 

l-l|_i  MM 

OO  OO 

ecM  OO 


OO      OO 

00  ceo 

1  9  1 


©o 

OM 
»   I 


O©      OO      OO 

OiOi  AA  OiOi 

Mta    CM    too« 


tl 
-I 


I  I 
I  4 

I  I 


I  I       I 


I  I 


M 

'    OB 

GO 


OO  O  I 

OO  1^ 

-a  I  a 

>->>-'  M 

OO  o  , 


OO  O  I 

d>c5<  *^  ' 

•  .  a 

OO  OO 

!>>«  WW 

cxtn  M«0 


CO  OO 

id  I  a 

O©  CO 

I^Oi  |^<3i 

aoD  vof 


OO 

(CO  <i<i 

a  'a 

h't-'  MM 

©O  ©O 

OO  WO 


©o    ©o 


©M 

I  a 

M>-> 

©o 
tou> 


I  I 
I  « 
I  I 


I  I 
I  d 
I  I 


I  I 
I « 
I  I 


OO 


OO 
C^CTI  o>» 
OO      ifcO 

a     I  s» 

t-tt-t        M 

o©    o  , 


(fa 
ooo 


OO  ©  I 

la  14 

>-'*-•  M 

CO  ©  I 

iCtO  M 


©O  ©© 

i^tXI  it^CO 

c;>-i  loui 

I  a  d 

t^^^  MM 

©O  OO 

Oi»>  CM 


OO 

I  « 


00© 


OO 

I  a 


OO 
Mto 

I  a 

o© 
co«^ 


I  I 
I  • 
I  I 


I  I 
I  4 
I   I 


I   I 

I  a 
I  I 


CO  o 

Wl^  to 

<  a  '  ( 

>■'>-'  M 

CO  © 

n^d  ^ 


I     I 

I  4 


I   I 


I   I 


I  I 
I  4 
I   I 


coco  CO  ' 

too  © 

<  a       a 

*'>-'  M 

OO  ©  I 

K^-^  to 


©O  O  I 

ll^i»  CO  ' 

mO  « 

'9  I  a 

MM  M 

o©  o  , 

i^flb  CO  ■ 

toco  00 
M  M 
CO 

»^  to 

a 


c<5 

csco 


■  I 

to  ■ 

to 

I  4 

M 

to  ' 


OO  OO 

coco  bStO 

too  CK^ 

■  ^  la 

M<-i  MM 

OO  OO 

cioi  tocx 

caw  coco 

MM  t^f 

OO  OO 


OO 

to  to 

OM 

a 

OO 

kbcj 
too 


MO) 

I  a 


00  CM 

I  a 


OO 

MCO 
CCM 


COO 

1  a 


c<a 

>-'>-'  M 

o©  o«o 

do  6«> 

e«i^  ©00 

14  a 

t-ih'  MM 

©©  CO 

CJIOO  ►-CK 


II      II 

14     i  4 
II      II 


o 

00 

o 

I  • 


1^ 

© 


o 
to 

at 

a 


M  '    M 

v>  o 

a  i  a 

M  M 

©  ,  o 


© 

6 

I  a 


CO       o 

00         tc 

I  a    I  a 


© 

CO 

© 


I 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  ihe  complete  figures  for  to-night 
(Sept.  30),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

146,000  149,000  358,000   220,000 

19,000  2^.000  18,000     7,000 

8.000  14,000 


.baiea. 


Stock  at  tiTWpool 

Stock  at  London. 

Stook  at  If anobest«r.  -.» .«>_ 

Total  Great  Britain  stock.' 
Stock  at  aamouiig..^... _._... 
Stock  at  Bremen  ..^  ..^....», 

Sti  ok  at  \ntwerp ...~~  ....... 

stock  at  aavre...^  ............ 

Stook  at  )f  airselUes..^  ..^  ..^ 
Stock  at  Barcelona...... .,...>. 

Stock  at  Glenoa .._ 

Stook  at  ri.i»«tii   ...... 

Total  Continental  stocks..  ~ 
Total  European  stocks...." 

India  cotton  anoae  tor  iturope 

A.mer.  cotton  %<f  oatf  or  B'rope. 

EKjpt,  BrazU.&o.,  «nt.f  or  E*pe 

Stock  In  Alexandria,  Egypt... 

Stook  In  Bombay,  India........ 

Stook  In  United  dtates  porta.. 

Stook  In  U.  8.  Interior  towns.. 

United  States  exports  to-day. 
Total  visible  supply ... 


173,000 

44.000 

60.000 

4  000 

38000 

3.000 

8,000 

28,000 

12,000 


185,000 
25  000 
39,000 

4,0G0 
29,000 

3  000 
10.000 

6.000 
12  000 


276,000 
14  000 
27.000 

5  000 
42000 

3  000 
31,000 
18,000 

7,000 


227,000 
18.000 
51.000 

2.O0O 
52,000 

3.000 
17.000 

6.000 
10,200 


197,000   128,000   145,000   155+.20O 


370  000 

8.000 

412.000 

15.000 

57,000 

266,000 

407.5.''2 

198  611 

97  048 


313.00C 

37.000 

321.000 

18.000 

26.000 

267,000 

296.797 

105  882 

7.662 


421.000 

1 8.000 

522.000 

3^,000 

37,000 

245,000 

384  776 

260.926 

3'!, 442 


366,200 

16,000 

285,000 

20,000 

."i  6.000 

250,000 

333.902 

264, '21:0 

14,9:^7 


LilTerpool  stook baits. 

Manchester  stook....... 

Oontinental  «tn«k«  ^       ., 

Imerloan  afloat  for  Europe... 

Onited  States  stook ...... 

{jBlted  States  Interior  atooke. 
rinlted  States  ezporta  to-day. 


211,000     153,000 


..1,828,211  1.3i)2,231  1,958,144  I,e26,b09 
Ot  tne  aoave.  totaia  oi  Amenoan  and  otber  desortp- 1  ms  are  as  i  oiio^  a: 
Amtrxtan— 

89.000       67,000 

5  000        13,000 

86,000        61,000 

412.000      321,000 

407.562      296,797 

198  611      106  882 

97,048  7,662 


103,000 
522.000 

384,776 

260.926 

34,442 


109.000 
285.000 
333,002 
264,280 
14,927 


872  231  1.516,144  1.160  109 


47.000 
18,000 

'42,066 
18.000 
35,000 
37.000 

2i5.000 


82,000 

22,000 
1.000 

67.000 

37.000 

18,000 

26,000 

267,000 

"520,000   442.000   466.200 
872.231  1,516,144  1,160,109 


67.000 
7.000 

.56.206 
16.000 
20,000 
66,000 
250,000 


ToialAmerloan 1,296,211 

Mail  Indian,  Brauil,  die.— 
ojTerpoolstook....^..........      57.000 

London  stook 19.000 

Mancbester  stook 3.000 

vjonuueucaistooas.....  ..^....    111,000 

(ndla  afloat  tor  Burope .  .a_...        5.000 

■ity  Pt,  BraiU,  *o. ,  afloat 1 5.000 

Stookln  Alexandria,  Egypt...      57,000 
Steok  m  Bombay,  India 866  000 

Total  Kant  India,  Ae....^      533.000 

Total  American... .«.,.....  1,295.211 

Total  risible  supply 1,828.211  1,392,231  1,958.U4  1,626,809 

■IddllnR  Upland,  Liverpool..       5-80d.         6  04d.         f8*<l  **•*• 

•IddlinK  Upland.  New  York..     IO6O0.       lO-OOo.         8-94o.  hNo. 

I^ypt Good  Brown,  Liverpool         S^d.       8i5,gd.         '"la?-         °f>*?- 
eeruf.RouRb  Good,  Liverpool     llOOd.        9  OOd.       ^,, '*•         >li«^ 

Broach  Fine,  Liverpool eiSi^d.  6>«d.       4|3ied.         47-,2d. 

nnn«v«livQood.  LlVerpoo  ...         6»«d.  6»ed.       4i3,8d.  4'^d. 

tS~  Ck)ntinental  imports  past  week  have  been  28,0C0  bales. 
The  above  figures  for  1904  phow  t  n  inrrease  over  last  week 
of  899  854  bales,  t  gain  of  485,980  bales  over  1903,  a  decrease  of 
159  !»33  ba'f>f>  frorr  1902  and  a  gain  of  201, «"2  balea  over  1901. 
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At  thk  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  emce  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 


i  rllJiii  ;  :  : 


tOh-v>-»co  OM  M  ^  >-'ti(^^  t^tsto  i-'05O'^oiC3»a»^M0Da0M 
oVj'«'ik»so«i-'',-i'cooD'eooD'Va'Vj^'k)'5etqi»Va  wTo'-'oiooVoDtsoVaMte 
b»~)cii-'tB<jH'00"-waD«*»i-'»-'eo»oso>ao  en  .&  o  i^  os  no  to  oO*JO>co 
uiNaoa'>4Coo>-'CO>4wco«kaD>ja>i^aDC^tocooocncoaoit'OcoaDcooaD 


CO 

Mi-osr-eota     *'Co^5k*f^,*'*05'j^J*cojtkp     *'0«'<iwacH'Mi-^^<iao 
w  CO  *>  W©*~1  -'000  00  U"  aH  Oi  ^''^'tD'Mbi  to     Ib-'o:  eo'eo  o>  w  00  w  w  00  ex  05 

t9lf^033c^l^aC>C^«05COO^Ov|KOl^^OCOCO^>->l->CDU>)-'lt^?>OtOCX 

C7<  IH- uu  o  •)  CO  CO  oi  o  ^  )-■  c;i  cc  <e  (^  o>  tF^  i<^  ^  H>  It'' ^  CO  CO  a  "^  oi  ee  iF>' a  i(^  «  c 


MCOI-it-'       1^ 


cncoo     >ot3 


>JCO«>'COao^h'^*SCDaOCOtOQD;;itOOOCDCO       OS^i;^CO»90>t^*'CO^O>>4 
eoOS-JOWtOI-'O'lt^tO-JCOOlP'TC^COCOtO—      «cocecoc«*.05«a<i»jcoi*k! 

coco»ao>4ceo»M>4aDc;<aoi^ceocoi(^o>>JCOt9CO-ac^MQOAif^aoc;iocoa<l 


OS  0>  >-' Ol  tS  H" 


03     CO     CO  exeats  a  CO  to  CO  CO 


ta 


ki<xb:asoiif>-     '^(otoco't-o'Vjo-'it.cc'coosI-'     cc"colo'»-'w'^to<iw«)0DC0 
OJOOif^cooscx-j^taoooooii^coi^i^tt^ONi     a:aoco>]cocoo<)^-^i^'-^ 

03  CO  Oi  to  O  k3  a»  "^  M  t3  CO  CO  «>' O  to  en  O  ^  06 -^  It'' O  CD  O  >4  !-•  1^  CO  CO  t9 -4  >-•  (^ 


t>9 

•SS3 

CO* 

o» 


CO 

W*^       COM 


to  i-«  M  «l  M  M  to  «)       I-"  Ol  CO  H- M  |(k  to       l-'CXMM 


Ol05<»05'-'ODO«aoCOlt^lt^COO'CO>3aDy<l-'COQOI-«t3COOt00100tOtOt3<:jiCOOI 

^-<OV<coa>cocxco-j|^'«cocococx•4^eocDcoooo:l^<)tococ;>*JO>k3co^^ 
tOMif'.cxatoif^a-^co^MCoor'Oooscxaicootoocoatooscocotoo^to 


M  M  M  l-i       If-  MIO 

ptaMMH'cxMCoacoj-'W^o    ^(-"vjaoMttoo     m*.c^^ 

o'to'tC  C0'v>  to  05  00  to  O^  W  O  rf^"— lo  oVlOS  O  l^te  CO  CO  *»  ai^  W  0005  0!**  00 
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ex         MC;! 
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ta 

taco     toMH- 


CO  H*  "->  CO  to  —  to  1^  l-tOOOt-'CO 
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^«al-'-J<ooo^ooo05^:OD^tJ'05l-'Cl'OyoDl^.coo^ol-'eoexOtoo^^^0505 
i^coet->QocDif*cocxcxaoo(oo**oo<iaooex^>4coo5cxt'jcoiF*aDif>.Qoo 


©to 
tog* 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  70,401  bales,  and  are  to  night  92,729 
bales  mcyre  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  76,269  bales  more  than  same  week  last  year. 

OvEBLAjJD  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  30  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


September  30. 


Shipped^ 

via  St.  Louis 

Via  Cairo 

Via  Rock  iBland...... 

Via  Louisville 

Via  Cinolnnati 

Via  other  routes,  &o. 


Total  ^oss  overland 

Dedxiet  shipments— 
Overland  to  N.  T.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  Irom  Soutli 


Total  to  be  deducted. 


Leavlni;  total  net  overland' . 


1904. 


Week. 


5,887 

300 

106 

1,172 


Since 
Sept.  1. 


7,808 

2,974 

750 

1,401 

881 

5,889 


19,703 

1,105 

106 

2,814 

4,025 


15.678 


1903. 


Week. 


986 

1,088 

50 

127 

398 

1,187 


3,838 

2,160 

111 

1,415 


3,686 


150 


Since 
Sept.  1. 


2,177 
1,229 

50 

411 

1,666 

4,999 

10,530 

3,632 

111 

5,016 


8,759 


1.771 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,309  bales,  against  150  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  18,907  bales. 


In  Sight  and  Bpinnert' 
Takings. 

1904. 

1903. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Sept.  SO 

Net  overland  to  Sept.  30. . 

488.2n3 

4.30'* 

40,000 

1,070.701 

15,678 

151,000 

293,804 

IfiO 

41,000 

645,851 

1,771 

161,000 

Southern  consumption  Sept.  30.. 

Total  marketed................ 

4()2,562 
70,401 

552,963 

1,237,379 
136,351 

1,373,730 

834,9S4 
44,933 

808.622 

Interior  stocks  in  excess.....  ..•• 

94,280 

Came  into  sight  during  week. 
Total  In  sight  Sept.  30 

379,S87 

962,902 

North,  spinners'  tak'gs  to  Sept.  30 

33,274 

116.918 

35,110 

1    138.404 

Movement  into  sight  in  previous  years. 

Since  Sept.  1—  Bales. 

1902-Oot   3 1,458.440 

l?Cl-Oot    4 918,327 

1800-Oot.   5 1,241501 

1899-Oct.   6 1,452,411 


Week—  Bales. 

1902-Oot   3 422,656 

1901— Oct    4 323,804 

1900-Oct    5 40a,426 

1899-Oot   6 397,848 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLO8IMO  QCOTATIOM8  FOH  MIDULIHO  COTTOM  OH— 

Sept.  30. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

QalveBton... 

10^ 

10»,« 

107,e 

107,« 

10>4 

lOiie 

New  Orleans 

10'1,6 

10»o 

10«8 

104 

lOSia 

10 

Mobile   

109i8 

lOi-ie 

1038 

IOI4 

103,e 

lo>e 

Savannah... 

101^ 

io4 

lOr-ie 

ioi,« 

10i„ 

9l»x« 

Charleston 

loa* 

103, e 

103,6 

10 

10 

10 

Wilmington. 

10B„ 

10-18 

lO^ie 

Norfolk 

10^ 

io4 

io7;« 

10>4 

idv» 

10 

BoRton 

11-20 

11-20 

11 00 

loao 

10  80 

10-70 

Baltimore... 

11  00 

10  87 

10-75 

10-75 

10-62 

10-fO 

Pbliadelph'a 

1115 

11-25 

1115 

11-05 

10-95 

10  85 

Augusta. 

10»io 

10^8 

10l4«B,g 

10>4 

lOifl 

978310 

Memphis.... 

11 

11 

10% 

10% 

10«8 

IOI4 

St  Louis.... 

11 

11 

10^8 

10% 

10% 

10i« 

Houston .... 

10% 

lOifl 

1038 

1038 

IOI4 

10 

UUle  Rook.. 

1014 

10>« 

10 

10 

10         1 

10 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 1038 

Columbus,  Ga. .   10 
Columbus,  Mies     914 


Louisville IOI2 

Montgomery . .     9  78 
Nashville lOSs 


Natchez 10 

Raleigh 9% 

Shreveport lOiia 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sept.— 
Range . . 

Closing.. 

OCTOB'B— 

Range . . 

Closing.. 
Dbc'bek- 

Range .. 

Closing. 
Jan' ART— 

Range . . 

Closing.. 
March— 

Range  .. 

Closing.. 

TONB- 

Spot... 
OptionB. 


SaPday,  i  Monday,   Tuesday,  Wed'day,  Thursd'y]  Fndixy, 
Sept.  24.  I  Sept.  26.  ,  Sept.  27.    Sept.  28.    Sept.  29.    Sept.  30. 


10-70- -75  10-53-'62  10-21--42  10-20--23  10  20--25 
10-70-   -  10-52--54  10-21--23  10  20 ilOOO 


10-48--5S  10  32--41  1015--29  1009--25  1002- 
10  48- 50  10-35-36  1014-15  10-21--22  10  03- 


9  84   00 
9-89-'90 


10-59- 
10-59- 


•68  10-42--56  10-25--40  10-21--36  10-13--40'  9-95--13 
•60  10-47-48 ,  10-25--26  10-31-32  llO- 14-15  1002-03 


10-66--75'  10-50--64  10-34- 5 1  1 0-30-46  10-22--49!  1 0-03--22 
10'65--66  10-55--56  10-34--35jl0-41--42|l0-22--23!l0-lO--ll 

10-87--93 '  10-70--84  10-5  5--70  1 0-50--66  10-40-69 '  10-24--40 
10-85--86,10-76--77  10-55--56, 10  60-61  10-41--42,10-29--30 


Qolet 
Quiet. 


Steady,  i    Easy. 
iB'rly  sf  y  B'rly  st'yl 


Quiet. 
Steady. 


Steady. 
Steady. 


Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that,  on  the 
whole,  the  weather  has  been  favorable  during  the  week. 
Where  rain  has  fallen  the  precipitation  has  been  light  as  a 
rule  and  over  a  considerable  portion  of  the  belt  dry  weather 
has  prevailed.  As  a  result  of  the  satisfactory  conditions  the 
work  of  gathering  the  crop  has  made  very  rapid  prog- 
ress, although  checked  somewhat  in  localities  by  scarcity  of 
labor,  and  the  movment  of  cotton  to  market  has  been  ex- 
tremely free. 

Oalveston,  Texas. — Weather  has  been  favorable  for  picking, 
which  is  being  pushed  as  fast  as  the  scarcity  of  labor  will 
permit.  There  has  been  rain  on  one  day  of  tae  week,  to  the 
extent  of  eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  82,  the  highest  being  87  and  th*?  lowest  78. 
Month's  rainfall  three  inches  and  thirty-three  hundredths. 

Abilene,  Texas. — Riin  has  fallen  on  one  day  of  tha  week, 
the  precipitation  reaching  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  and  ranged  from  66  to  84. 
September  rainfall  three  inches  and  seventy-three  hun- 
dredths. 

Brenham,  Texas.— W a  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifty-one  hundredths  of 
an  inch.  The  thermometer  has  rautred  from  70  to  93,  averag- 
ing 81.  Month's  rainfall  two  inches  and  ninety-nine  hun- 
dredths. 

Corpus  Christi,  Texas.— There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  being  forty  seven  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  86  and 
lowest  62.  September  rainfall  five  inches  and  ninety-one 
hnndredthSi 

Cuero,  Teaja*.— Rain  has  fallen  during  the  week  to  the  ex- 
tent of  eeveniy-eight  hundredths  of  an  inch,  on  five  days. 
The  thermometer  has  averaged  86,  the  highest  being  93  and 
the  lowest  68.  Month's  rainfall,  one  inch  and  eighty-five 
hundredths. 

Dallas,  Texas.-'We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  68  to  99. 
September  rainfall,  two  inches  and  ninety-nine  hundredths. 

Henrietta,  Tfxas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  60  to  94,  averaging  77.  Month's 
rainfall  two  Inches  and  etghty-one  hundredths. 

Huntaville,  Texas.— It  has  rained  to  an  inappreoiable  extent 
on  three  days  of  the  week.  Average  thermometer  84,  highest 
99,  lowest  69.  September  rainfall  one  inch  and  ninety-three 
hundredths. 

Kerrville,  Texas,— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  thirty-eight  hundredths  of  an  Inch.  The 
thermometer  has  averaged  75,  the  highest  being  89  and  the 
lowest  60.  Month's  rainfall  seven  inches  and  seventy-nine 
hundredths. 

Lampasas,  Texas.— Dry  all  the  week.  The  thermometer 
has  averaged  80,  ranging  from  66  to  93.  Month's  rainfall 
four  inches  and  ninety-one  hundredths. 

Longvieio,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inob.    The 
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thermometer  has  ranged  from  68  to  92,  averaging  80.    Sep- 
tember rainfall  three  inches  and  twenty-five  hundredths. 

Palestine,  Teajoa.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  sixteen  hundredths  of  an  inch.  Average 
thermometer  79,  highest  98,  lowest  60.  Month's  rainfall 
three  inches  and  ninety-six  hundredths. 

Paris,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  81,  the  highest  being  96  and 
the  lowest  66.  September  rainfall,  one  inch  and  twenty-nine 
hundredths. 

San  Antonio,  Texas.— There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  ffom  73 
to  92.  Month's  rainfall,  five  inches  and  sixty-nine  hun- 
dredths. 

Weatherford,  Teajcw.— There  has  been  rain  on  one  day  of 
the  past  week,  and  the  rainfall  has  been  one  hundredth  of  an 
inch.    Thermometer  has  ranged  from  70  to  92,  averaging  81. 

New  Orleans,  Louistana.—'RaAn  has  fallen  on  one  day  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.    Average  thermometer  81. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  69. 

Columbus,  Mississippi, — We  have  had  rain  on  one  day  of 
the  week,  ttie  rainfall  reaching  seventeeu  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  60 
to  98. 

Vtcksburg,  Miasiasippi,— The  weather  has  been  unusually 
hot  and  cotton  is  opetlng  rapidly.  There  has  been  no  rain 
the  past  week.  Average  thermometer  81,  highest  93,  low- 
est 69. 

Little  Rock,  Arkansas.— CroT^a  are  maturing  fast  and  pick- 
ing makes  good  headway.  We  have  had  rain  on  one  day 
the  past  week,  the  rhiafall  reaching  thirty -six  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from 
70  to  92. 

Helena,  Arkansas,— The  weather  has  been  warm  and  cot- 
ton has  improved.  Outcome,  however,  depends  on  frost. 
We  have  had  no  rain  during  the  week.  The  thermometer 
has  ranged  from  68  to  92,  averaging  79.  September  rainfall 
one  inch  and  forty-three  hundredths. 

Nashville,  Tennessee,— Picking  is  under  full  headway.  It 
has  rained  during  the  week  to  the  extent  of  forty  hundredths 
of  an  inch.  The  thei  mometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  64. 

Memphis,  Tennessee. — Picking  and  marketing  are  progress- 
ing rapidly.  It  has  rained  on  one  day  of  the  week,  the  rain- 
fall being  five  hundredths  of  an  inch.  Average  thermometer 
79-5,  highest  91-2,  lowest  68'3. 

Mobile,  Alabama.— The  weather  in  the  interior  has  been 
dry  and  hot.  Cotton  picking  is  progressing  well,  but  the 
movement  of  cotton  by  rivers  has  been  checked  by  unusually 
low  water.  Bain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  eleven  hundredths  of  an  inch. 

Montgomery,  Alabama. — Weather  very  hot  for  the  season. 
Planters  are  gathering  cotton  rapidly,  and  the  movement  to 
market  is  unprecedented.  There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  63  to  96,  aver- 
aging 79.  September  rainfall,  seventy-eight  hundredths  of 
an  inch. 

Selma,  Alabama.— Dry  weather  has  prevailed  all  the  week. 
CJotton  is  all  open  and  is  being  gathered  rapidly.  Average 
thermometer  85,  highest  95,  lowest  72. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  75,  the  highest  being  90  and 
the  lowest  60. 

Augusta,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  75,  ranging  from  55  to  95. 

Smyrna,  Oeoryia  — Dry  weather  is  damaging  crops.  Cot- 
ton is  opening  and  being  gathered  and  marketed  rapidly.  It 
has  been  dry  all  the  week.  Average  thermometer  74,  highest 
92,  lowest  53. 

Savannah,  Oeorgia.—There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  61  to  91,  aver- 
aging 76. 

Charleston,  South  Carolina.— Bi&in  has  fallen  on  one  day 
dnrlng  the  week,  the  precipitation  being  but  a  trace.  The 
thermometer  has  averaged  75,  the  highest  being  87  and  the 
lovvest  68. 

Siateburg,  South  Carolina.— The  weather  was  cool  at  the 
beginning  of  the  week,  but  is  hot  now.  Moisture  is  much 
needed.  Cotton  is  still  blooming  on  clay  soils.  There  has 
been  no  rain.  The  thermometer  has  averaged  73,  ranging 
from  50  to  92. 

Greenwood,  South  Carolina.— We  have  had  no  rain  the 
past  week.  The  thermometer  has  ranged  from  59  to  88,  aver- 
aging 71. 

Charlotte,  North  Carolina  —Dry  weather  during  the  week 
has  greatly  favored  picking,  the  rainfall  having  been  but  one 
huDdrtdth  of  an  inch.  Average  thermometer  71,  highest  90, 
lowest  50. 

New  England  Cotton  Mill  Situation— Resumption  ov 
Oi'EBATiON 8.— Reports  recently  current  that  the  FhU  Klver 
mills  Would  resume  operations  on  Monday  nex%  October  3, 
are  dented  by  the  offlciais  of  the  corporations.  It  ia  however 
probabl-i,  according  to  latest  advices,  that  the  mills  may  be- 
gin running  before  the  close  of  October,  although  there  is  a 
disposition  apparent  to  settle  the  strike  before  anything  in 
that  direction  is  done. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  U9  and  for  the  season  from  Sept.  1 
to  Sept.  29  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Beeeiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 
3,000 

Since 
Sept.  1. 

27,000 

Week, 

Since 
Sept.  1. 

Bombay 

5,000 

29,000 

4,000 

15,000 

Hxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta  - 

1904 

1903 

1902 

Madras— 

1904 

1903 

1902 

All  others— 

1901 

1903 

1902 

1,000 
7,000 
5,000 

2,oo6 

1,000 


i",co6 

2,000 
1,000 
1,000 

1.000 
7,000 
5,000 

2,h'6h 

1,000 

i'oco 

2,000 
1,000 
1,000 

i'obo 

1,000 

17,000 

8,000 

1.000 

4.000 
4,000 

1,000 
1,(00 
1,000 

10,000 
11,000 
10,000 

1,000 

18,000 

8,000 

1,000 
4.000 
4,000 

1,000 
1,000 
1,000 

10,000 
11,000 
10,000 

Total  aU— 

1904 

1903 

1902 

...... 

3,000 

10.000 

8,000 

3,000 

10.000 

8,000 

i',000 

13,000 
33.000 
23.000 

13,000 
34,000 
23.000 

Alexandria    Receipts    and    Shipments    of   Cotton. — 


Alexandf  ia,  Egypt, 
September  28. 


Receipts  (cantars*)- 

Tlils  week 

Since  Sept.  1 


1904. 


105,000 
211,000 


1903. 


115,000 
287,9.-4 


1902. 


200,000 

387,687 


Exports  (bales)— 


This 
week. 


To  Liverpool... 
To  Manchester . 
To  Continent... 
To  America 


Total  exports 5,650 


2,500 

2",7V6 
400 


Since 
Sept.  1. 

7,7.«)0 

3,500 

14,260 

2,150 


27,650   12,445 


This 
week. 


3,S97 

3,184 

4,K«9 

675 


Since 
Sept.   1. 

9,P41 

3,1«4 

12,-24 

1,075 


26,624    16,900 


This 
week. 


8,750 

3,7fiO 

4,000 

400 


Since 
Sept.  1. 


12.647 

3,690 

13,890 

746 


30,973 


•  A  oantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  s'  eady  for 
yarns  and  firm  for  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32«  Cop. 

Twist. 

8I4  lbs.  Snirt- 

ings,  common 

to  finest. 

8.   d.      s.   d. 

5  10    09    0 
5 11    ®9    1 

6  0    «9    3 
6    0    -5  9    3 
6    0    'i;9    3 
5  llis®9    3 

Oott'n 
Mid. 
Uplds 

d. 
666 
6*64 
6-76 
6  82 
6-62 
5-80 

32s  Cop. 
Twist. 

8^  lbs.  Shirt- 

ings,  common 

to  finest. 

s.    d.     s.    d. 
6    8    '98    6 
5    8>«®8    6 
5    8    -as    41a 
5   9    -a>8    419 
5    7ifi®8    3 
5    7    ®8    2 

Oott'n 

md. 

Uplds 

Aj?.26 
Sep.  2 
•'     9 
"  16 
"   23 
"   SO 

d.        d. 

8^8  ®938 

9ie  ®978 
93,e®97a 

93,6«9''8 

9ie  ®9i3,6 

81&,S®dS8 

d.        d. 

SiBje-agSie 
9        ®908 
S'e   '»9i« 
9        ®908 
8'9    ®9»« 

8%      «938 

d. 

6-86 
6-52 
6-36 
668 
6-20 
604 

Production  op  Cotton  in  1908-04  Apportioned  to  States. 
— The  subjoined  statement  of  the  yield  of  cotton  in  each 
producing  State  in  1908  04  is  based  upon  investigations  made 
by  us  since  the  close  of  the  seaeoa.  The  commercial  crop, 
contrary  to  early  expectations,  turned  out  to  be  appreciably 
lees  than  last  fall's  investigations  indioated  it  would  be. 
This  was  due  to  adverse  weather  conditions  and  to  early 
frost  coming  upon  a  late  plant,  to  a  greater  extent  than  the 
depredations  of  boll-weevils  and  other  insects.  It  will  be 
observed  that,  without  exception,  the  various  States  exhibit 
losses  from  1902-03.  Compared  with  1901  02  and  1900-01  a 
decrease  in  yield  is  exhibited;  the  increase  over  1899  00  Is  of 
fair  proportion,  but  contrasted  with  the  record  years  of 
1898  99  and  1897  98  decreases  of  over  a  million  bales  are 
disclosed.  The  average  yield  of  lint  per  acre  has  declined 
from  192  lbs.  in  1903  03  to  170  lbs.  the  past  season.  The  pro- 
duction by  States  for  the  last  five  seasons  has  been  as  follows: 


PRODUCTION  BY  STATES. 
1901-02. 

Chron- 
icle. 
Unleo. 
426,000 
948.000 
1,4Sj:{.000 
,56,000 
l,287.0<i0 
l,.t«O,000 
H.M.OOO 
2,(!W'J,()00 
771,0(10 
2'29.(()0 
;!  14.000 
139,000 
31,000 
14.000 


1903-04. 

1902-03. 

Chron- 

Chhon- 

ICLK. 

iCLi:. 

Baifs. 

Bnlf  .1. 

4<)  0,000 

504,000 

845,000 

9. "i  5, 000 

1,40.'' ,000 

1,498,000 

55,000 

00,000 

1.040,000 

1,065.000 

l,38.'S,0i'0 

1,418.000 

832,000 

8(>4.000 

2,44(!,0()0 

2,r)7,'>,0()O 

855,0(  0 

9;J8,000 

2ft."i,000 

yon.ooo 

2P0,000 

342.000 

175,000 

180,000 

37,(i()0 

40.000 

14,000 

1  (5  000 

No.  Carolina. 
So.  Carolina. 

Ceorgla 

Florida 

Alahiinia 

MlBHissippl... 

LoiilHlaua 

Texas 

Ark  .an Has 

TcniieHBee 

Indian  Torr'y 
Okliiliniiiii 

MlHHOHfi 

Virginia 

Total 10,124,000  10,7.')S.000  10.701.000  10,42.^,000    9,393.037 

Av'ge  p.  avro        170  lbs.       192  lbs.       186  lbs.       193  lbs.        188  lbs. 


1900-01. 

ClIKON- 
lOLK. 
Bales. 
4'25,0(J0 
802,000 
1,196,000 
65,(100 
1,078.000 
1.115.000 
69^.000 
3,550,000 
81!' .000 
275.000 
346,000 
118.(00 
35,000 
IS  000 


1899-00. 

CKN8D8. 
Bales. 
47-2,770 
874,744 
1,287,387 
50,821 
1,086,667 
1.239.373 
701.662 
2.5-25,325 
70   ,512 
207,5.H> 
141,054 
6(<,5.*6 
19,377 
9,239 
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OOVEKNMENT  WEEKLY  COTTON  Repokt.— Mr.  JaineB  Berry, 
Calef  of  the  Climate  and  Crop  Divielon  of  the  United  States 
Weather  Bareaa,  made  pnblio  on  Tuesday  the  telegraphic 
reports  on  the  orope  In  the  Southern  States  for  the  week 
ending  Sept.  26,  sammHrizing  them  an  follows: 

Outton  opened  rapidly  Id  all  aeotloDH.  prrmatarely  In  Georgia  and 
MlSBleslpi'i-  And  ptckInK  ib  belnv  pa-bed,  bnt  v/m  delayed  somewhat 
by  ratnit  to  F.orlila,  MinHlRetppI,  Uklalioua  and  TexaH.  and  Boaroltv  uf 
plokerB  Ik  r«^porti-<i  froin  localities  In  central  and  eastern  districts. 
Reports  Indicate  that  a  very  li^ht  top  crop  maybe  expected.  Th'i 
valient  festiires  of  t-tatements  from  the  principal  cotton  prodiiolne 
States  are  snmmarlzed  as  foUowi:  OeorKia,  bulk  of  crop  KfttUered 
and  marketed  In  the  central  and  sontbern  eeotlons;  Ala'>atua,  oon- 
tluuea  to  rust  and  shed,  but  these  adverse  conditions  are  not  so  gen- 
eral as  previously  reported;  MIsHlsstppl,  open  cotton  lijared  Ineant 
by  heavy  rains,  and  boll  wormB  are  ctuxlo*;  damage  In  southwest; 
Loalslana,  worms  and  caterpillars  damagln/r,  itoU  weevils  locally 
namerons  In  one  parish  and  spreading  in  another,  crop  deterloratel; 
Arkausas,  very  little  xheddlng,  bat  crop  made  only  slight  iraprove- 
menta;  Texas,  little  In] ary  to  staple  by  showers  and  the  crop  too  far 
advanced  tor  further  damage  by  boll  weevils. 

East  India  Cotton  Crop.— The  first  general  memorandam 
on  the  cotton  crop  ot  the  season  of  1904-05  Is  as  follows  : 

The  preliminary  estimates  now  published  refer  only  to  the  early 
crop.  In  the  United  Provinces  a  ooDslrlerable  Increase  of  the  area  Is 
exp-'Oted,  althongh  appar<'ntly  not  snfllolent  to  m-ke  np  for  the  large 
falling  off  last  season,  while  In  the  PunJ  ^ub  the  sowings  will  probably 
be  little.  If  anythlrg,  below  the  record  area  of  last  year.  The  position 
Is  most  satlHtaotory  In  the  Central  Provinces  ana  Berar,  where  the 
cultivation  of  cotton  Iti  Increasing  largely,  the  area  being  roughly 
estimated  at  4,7ij0,000  acres,  trom  which  a  fall  yield  Is  now  expected. 
The  early  crop  of  the  Bombay-Deccin  Is  reported  to  be  equal  to  last 
year'c.  which  was  30  per  cent  above  the  average  The  crop  In  Madras 
IB  backward,  and  In  Bnrmah,  where  the  area  ander  cotton  is  compara- 
tively Bmall,  cultivation  has  Increased  by  23,000  aorcB  The  present 
condition  of  the  crop  Is  generally  good, but  In  the  Uulted  Provinces  an 
early  spell  of  line  weather  Is  needed. 

SHiPPma  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  309,579  bales. 

Total  balet. 

Niw  York— To  Liverpool,  per  pt^amerB  Arabic,  9,079 

Armet-tan,  8.365. ...Celtic,  ."^.Tae 23,470 

To  Manchester,  per  steamer  Camoens,  207  upland  and  50 

Sea  Island 257 

To  London,  per  steamer  MInnetonka,  50 50 

To  Havre,  per  sreamprs  La  Bret-^gtie,  1,748  upland,  51  Sea 

Islard  aiid5  West  rndl>in....Qieen8iand,  1,264 3,068 

To  Bremen,  per  steamers  GroBstr  Kurfuerst,  4,987 

Neekar,  5,270 .-.. 10,237 

To  Antwerp,  per  steamer  Vaderland,  1.342 1,342 

To  Ohrlstiana,  per  steamers  Island,  100. .  .United  States,  50  150 

To  Lisbon,  per  steamer  Peninsular,  400 400 

To  Genoa,  p  r  steamer  Knenlgen  Lulse.  2.639 2,639 

To  Naples,  per  steamer  KoenlKen  Luise.  850 850 

New  ORLEANS    To  Liverpool— Sept.  26— 8tr.  Custodian, 22,081.  22,081 

To  London— 8ept.  28 -Steamer  Asian  1,350 1,350 

To  Havre-Sept.  26 -Steamer  St.  Croli,  573 Sept.  30— 

Steamer  Cheruskla,  5,600 6,176 

To  Bremen— Sept.  28    Steamer  Asian,  5,850 6,850 

To  Antwerp— Sept.  26— Steamer  St.  Croix.  100 100 

To  Rotterdam -Sept.  23— Steamer  Oaprera.  100 100 

To  Copenhagen    Sept.  26    Steanaer  S.  Croix,  350 350 

To  Barcelona-Sept.  28    Seamer  Catallna  9,051 9,051 

To  Malaga-Sept  26    Steamer  Catallna,  1,000 1,000 

To  Genoa -Sept.  2C- Steamer  Catallna,  2,109 Sept.  30— 

Prinolpeasa  Laetltii,  2,745 4,851 

To  Mexico- Sept.  27— Steamer  Nor,  500  500 

Oalvestok- To  Liverpool— Sept.  15  -  Steamer  Qadltano,  7,911 

Sept.  24— Steamer  Civilian,  21,283 29,194 

To  Manchester -Sept,.  2S— S.eaaaer  Mercedes  deLwrlnaga, 

13.215 13,215 

To  Havre-Sept.  23    Steamer  Thurland  Castle,  -5.617 

Sept.  27-8teamer8 Mlneola,  12.333. ..Monadnock,  13,859  31,<^09 

To  Bremen    Sent.  27— Steamer  Monmouth,  10,2*53 10,28i 

To  Hamburg -Sept.  24    St>»amer  Hdlved'*,  1,207 1,207 

To  Antwerp  -Sept.  23  -Steamer  Tharland  Castle,  3,400,...  3,4')0 

To  -^aroelona-Sept  28 -Steamer  Luala,  2.850 2,850 

To  Veilce— Sept.  28— Steamer  Laola,  l.SOO 1,800 

To  Trieste    Sapt  28 -Steamer  Laola,  55" 550 

Mobile— To  Liverpool-Sept.  29  -steamer  Yoruba,  6,020 6,020 

To  Bremen    Sept.  29 -Steamer  Lidy  Armstrong,  6,650 6,650 

PEN8AOOLA— To  Liverpool— Sept.  28  -Steamer  Vlvlna,  5,574...  5,574 

Fernandina-To  Hamburg -Sept.  2-Stearaer  Pyrtna,  69 69 

Savannah— To  Liverpool  -Sept.  28— Steamer  Pandosla,  10,343 
Sept.  30    Steamer  Daventry,  6,7j7    upland  and  1  Sea 

Island 17,141 

To  Bremen    Sept.  24  -  Steamer  Angus.  8.539 Sept.  30— 

Steamers  Drumgarth,  6.550;   Lord  Downshlr.),  9,544 24,633 

To  H  ..mburg— Sept.  30— Steamer  Drumf^artb,  600 600 

To  Gothenburg-Sept.  24    Steamer  Angus,  300 300 

To    Reval-S«  pt.    24 -Steamer   Angus,  100 Sept    80— 

Steamer  Lord  Downsblre.  1,100  1.200 

To  B-»rcelona-Sept.  29— Steamer  Slcllia.  6,305 6,30.=> 

To  Genoa -Sept.  U9    Steamer  Slcllia,  1.749 1,749 

B'tONBWiOK— To  Liverpool -Sept.  2t<— Sir.  C  «lrndon,  6,212  ...  6,21  i 

Wi LMINGTON- To  Liverpool -Sept.  SO-Str  Halrbart,  11,670..  11,670 

To  Bremen-Sept.  24— Steamer  Kola,  8,528 8,628 

To  Ghent -Sept.  23  -Steamir  Napavlma,  4,93.5 4,935 

BOSTON    To  Liverpool  -Sept.   13    Steamer  Michigan.  899 

Se.nt.    20— siteamer     Wlnlfredlan,    1,069 Sept.    2i- 

S:eamer   Cretlc,   3,908 Sept.    2  J    Steamer    Ivernla. 

6.0(J0 Sept.  27— Steamer  Bohemian,  1,306 13,182 

To  Hamburg— Sept  26    Steamer  Granada,  7u0 700 

BlLTiMORB— To  Liverpool -Sept.  23    Sir.  Templemoro,  2,i55.  2,155 

To  Bremen    Sept.  27— Steamer  Brindeabursr,  2,<!3  ) 2.230 

Philaoklfhia— To  Liverpool    Sept  2  J— 8tr.  Friesland,  963...  963 

Beattlb    To  .fapan-Sept.  26— Steamer  Hyades,  20U 200 

Taooma— To  Japan— Sept.  26-8teamer  Hyades.  400 400 

Total 309,579 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
■tatemeut  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sqpi.  9. 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speoulatore  took. 

Balea  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— EBt'd. 
TJtal  Imnort  of  the  week..... 

Of  which  American......... 

Amount  afloat 

Of  which  American 


46  000 
l.OOn 
1,000 

35  000 
2  00C 

Bi  OOO 
147  00( 

82  000 

11  O<0 
5  000 

85  000 

72  OOO 


Sept.  16     Sept.  23 


31,000 


1,000 

21000 

3  000 

43,000 

12«000 

69  0U0 

35  00» 

13  000 

153  000 

140  000 


22,000 


1,000 
16.000 

3,000 

53.000 

109  000 

49  000 

40  0UO 

siono 

189  000 

174.000 


Sept  SO 


25  000 
1,000 


18  000 

4.000 

55  000 

146  000 

89,000 

»6  000 

8:\000 

247  000 

815  000 


The  tone  of  the  Liverpool  market  for  upote  and  fatarefl 
each  day  of  the  week  ending  Sept.  3)  and  the  daily  olosing 
prices  of  spot  cotton,  have  been  aa  follows. 


Bpot. 


Market, 
12:30  p 


-S 


Mid.  Upl'dB. 

SalCB 

ijpeo.  &  exp. 


Bat'day. 


IrregDlar. 


6  62 

2.000 
200 


Monday    Tueaday. 


Qnlat. 


6  46 

4,000 
400 


Qnlat. 


6-24 

4,000 
200 


Future*. 

Market 
opened 


:i 


Market, 
4  p.  M. 


Qoletat  Br'Irst'dT  IrrOK.  at 
6?6  pt«.  ea?  pis.  S«4  pu. 
decline.  |   deollne.  i   decline. 


Wed"  day. 


QaUt. 


6  04 

5,000 
300 


Bur  at 

8  pt8. 

decline. 


>jDlet  at     Unlet  at  |  Qnlet  at  Ste&dy  at 
290   pta.    8^10  pU.    8915  pt«.    4380  pti 
decline.       deollne.      decline.  I   decline 


Thurwd^y^  Friday. 


Dull. 


602 

8000 
200 


Steady. 
Qnch.  to 
1  pi.  adv. 


Dull. 


5-80 

8.000 
800 


dteady  at 
d«7  pU. 
decline. 


Baar  at      Qnlet  at 

1  pt.  dec    i^ali  pt*. 

2pts.a4T.    decline. 


The  prices  of  f  atnres  at  Liverpool  for  each  day  are  given 
balow.  Prices  are  on  the  baaia  of  Uplands,  G-ood  Ordinary 
clause,  unless  otherwise  stated. 

Thut:  6  28  meatu 


T^e  price*  are  given  in  pence  and  \00th. 
6  28  100<Z. 


Sat. 

Sept.  24. 


12^9     1     121*  I    4 

P.M.  P.M.  P.M.  I  P.M. 


IVon. 

Sept.  26. 


Tnes. 

Sept.  27. 


121a     4 

p.  M.  p.  M. 


12i<|    4 

P.M.  P.M. 


September.. 
Sept. -Oct.... 
Oct. -Nov.... 
NoT.-D«e.... 
Dec-Jan..., 
Jan.-Feb.... 
Feb. -Mob. .. 
Mch.-Aprll. 
April-May  .. 
May- June... 
June-iuly.  , 
Jnly-Aug   .. 


d. 
6  28 
5»2 
S83 
6  80 
5  78 
5  77 

5  77 
8  1% 

6  78 
5  77 


d.  \  d.  \ 
6  32  6  25 
5  9i5  84 
5  82  5  74 
5  80  5  72 
5  78  5  70 
577563 
5  77  5  69 
5  77  5  79 
5  78  5  70 
5  78  5  70 


d.   1 
6  34 

6  83 
5  72 

5  70 

6  68 
6  67 
5  67 
5  68 
5  68 
5  68 


d.  d. 
6  09:6  09 
5  75  5  75 
5  655  66 
5  64  5  64 
5  63  5  62 
5  61  561 
5  611561 
5  62  5  62 
5  62  5  62 
5  63,5  63 


tfed. 

Sept  28. 


Tbors, 

Sept.  29. 


12>i     4 

P.  M.  p.  M. 


FrI. 

Sept.  30. 


12m    4 

P.M.  P.M. 


d.  \  d.  \ 
^92  5  89; 
i  63  5  68 
T  66'56l| 
'•55  6  59 
S  63  8  58 
5  52  5  57 
5  52  6  57 
s  53  5  88 
5  63  5  58 
5  54  5  58 


d.      d. 

5  93  5  88 
5  74  8  68 
5  6715  62 

5  66i5  60 

6  64'5  59 
6  63  5  68 
5  63  5  58 
5  64  5  59 

5  64  5  59 

6  65  6  60 


d.  d. 
5  71  .... 
561  5S7 
5  54  5  62 
5  58  5  51 
5  52  5  60 
5  51  5  49 
5  52  5  49 
5  52  5  60 
5  526  50 
5  63  5  81 


Jute  Butts,  Bagging,  &c.— The  market  for  jate  bagging 
has  been  devoid  of  animation  dnrincr  the  week  bat  pricrs  are 
nominally  unchanged  a^,  6%^.  for  1^  lbs.  and  OJg^.  for  2  lbs,, 
standard  grade.  Jute  butts  very  duu  at  IJ^'gl^o.  for  paper 
quality  and  2@2>4C.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Sept.  80,  1904. 

The  volume  of  business  transacted  in  the  local  market  for 
wheat  fl)ur  has  been  of  only  moderate  proportions.  Bayers 
as  a  general  rule  have  shown  little  disposition  to  operate 
freely,  pre'^erring  to  keep  purchases  close  to  current  require- 
msnts.  The  tone  of  the  market  has  held  firm,  mills  not  oeing 
williog  to  grant  concessions  in  prices  to  effdct  sal<-s  Uity 
mills  have  had  a  limited  sale  at  steady  prices  Rye  fl  jur  has 
been  quiet  but  steady.  Buckwheat  fljurhas  be-»n  oming 
to  market  and  has  had  a  fairly  good  sale,  with  prices  firm  at 
$2  40® 2  65,  according  to  delivery.  Corn  meal  has  been  la 
fair  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  In  the  week  there  was  an  easier  tone  to 
the  market,  prices  breaking  rather  sharply.  Dispite  the 
predictions  of  a  failing  off  ia  the  crop  movement,  the  re- 
ceipts, particularly  at  the  Northwestern  market,  continued 
full.  Some  authorities  also  showed  a  disposition  to  give 
more  optimistic  estimates  as  to  the  yield  of  t&e  crop.  Earo- 
pean  advices  were  weaker  and  there  was  selling  for  foreign 
account.  General  selling  to  liquidate  long  contracts  re- 
sulted and  prices  declined.  Subsequently,  however, 
the  market  turned  stronger,  recovering  most  of 
the  decline.  Advices  were  received  from  Australia 
stating  that  owing  to  drought  the  wheat  crop  was  not  ex- 
pected to  yield  in  excess  of  an  average  one,  whereas  a  record- 
breaking  crop  had  been  expected.  The  estimate  of  the 
French  crop  was  of  a  yield  6S, 000, 000  bushels  less  than  last 
year.  Thursday  the  market  again  developed  an  easier  tone. 
A  statement  made  by  one  authority,  that  "the  world's  wheat 
surplus  and  rfqiirement  are  nearly  balanced,  it  is  probable 
that  present  prices  may'appear  high  before  many  months,"  had 
some  weight  with  the  market,  and  favorable  weather  condi- 
tion in  the  interior  for  threshing  and  moving  the  crop  had  an 
influence  against  values.  The  spot  market  has  been  qnlet. 
To-day  the  market  was  firmer  en  foreign  advices.  The  spot 
market  was  quiet. 

DAILT  OLOSINO  PKI0E8OF  WHEAT  FUTURRB  Dl  NEW  YORK  . 

Sat  Hon.  Ttiet.  Wed.  Thur*.  ^ri. 

No.2redwlnt«r.  f.o.  b...  120\  ligsg  120i«  121  121i6  120% 

Sept.  rtellvory  in  elev....  llti»4  llft^H  116ie  117  116»«  

neo.  delivery  In  elev....  11 6>*  IIS^h  115»4  116\  11488  115% 

May  delivery  In  elev 115\  113%  ll4»a  114'»8  113»8  114''8 

DAILT  OLOSnfO  PBI0K8  OF  WHEAT  FUTURES  IN  OHICAOO. 

Sat  Mon.      Tuet.  Wed  Thur*.  fri. 

Sept  leilv.  In  elev lia>«  109  liosg  lll>e  llOSg  lll>4 

Deo.  dellv.  In  el*v 114  110«b  112  112»a  111%  112% 

May  delivery  in  elev 118%  111%  113%  113%  112%  113% 

Indian  corn  futures  have  been  fairly  active,  but  the  tone 
of  the  market  has  been  unsettled,  and  for  the  week  prices 
show  only  slight  changes.  Reports  of  too  much  rain  in  some 
sections  of  the  corn  belt  had  a  bullish  influence  during  the 
fore  part  of  the  week.  The  fact,  however,  that  the  tempera- 
ture in  the  corn  belt  continued  warm  had  a  weakening  infla- 
ence  during  the  latter  part  of  the  week,  although  some  re- 
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ports  were  that,  owing  to  the  backward  ccndition  of  the 
crop,  frosts  will  have  to  hold  off  until  Ozt  10  to  assure  a 
full  yield  from  the  growing  crop.  The  "Cincinnati  Price 
Current,"  in  its  weekly  review,  'akes  the  following  view  of 
the  situation:  "There  has  been  favorable  progress  in  most 
eectioDS  in  corn  ripening,  and  the  position  of  the  crop  hae 
been  bettered.  There  will  be  considerable  soft  corn,  but  the 
amount  will  probably  not  exceed  last  year.  It  is  reasonable 
to  expect  lower  corn  prices  than  at  present  with  the  advance 
of  the  season,  but  low  prices  are  not  likely."  The  spot  mar- 
ket has  been  quiet  and  slightly  easier.  To-day  there  was  a 
quiet  but  steady  market. 

2  MIXKD  CORN  IN  NE^ET  YORK. 

Mon         Tuet.       Wed.     Thurs.      Fn. 
68*8        58»«        58%        585^        bB\ 
b7^        6714        57ifl        57 
561*1        57  58  57»«       578* 

55%        64"'8        5508       55  55 

2  MIXED  OOKN  IH  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Pri. 

5238  52%  5308        53I4  51% 

6OI4  5038  5188        50''8  50% 

4S%  48%  49Bg       4878  48''e 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amount  of  speculative  attention  and 
there  has  been  a  slight  yielding  in  prices.  The  movement  of 
the  crop  the  past  week  has  fallen  oS  somewhat,  but  with  the 
full  supplies  at  primary  points  and  only  a  moderate  trade  de 
mand,  there  has  been  little  rallying  power  shown  by  prices. 
Locally  there  has  been  a  moderate  business  transacted  in 
the  spot  market  but  at  lower  piices.  To-day  there  was  a 
quiet  market. 

DAILT  OLOSIKO  PRIOBB  OF  OATS  IN  NEW^  YORK. 


DAILT  OLOBINO  FBICEB  OF  NO 

8at. 

Oaah  corn  f.  o.  b 59^ 

Sept.  delivery  In  elev 57'8 

Deo.  delivery  in  elev 57^ 

May  delivery  In  elev 

DAILT  0LO8IHO  FBIOEB  OF  NO, 

aat. 
Sept.  delivery  In  elev....    52% 

Dec.  delivery  In  eley 61*8 

May  delivery  In  elev 49% 


Sat. 

No.  2  mixed  in  elev Nom. 

No.  2  white  In  elev Nom. 

DAILT  OLOBINO  PHIOEB  OF  NO, 

Sat. 
Sept.  delivery  in  elev,...    80J« 

Deo.  delivery  in  elev 81^ 

May  delivery  in  elev SS^s 


Mon.  Tuet.  Wed,  Thura.  Fri. 

35  34%  35         Nom.  Nom. 

S6  36  Nom.      Nom.  36>fl 
2  MIXED  OATS  IH  CHICAQOi 

Mon,  Tuet.  Wed.  Thurt.  Fr\ 

29«8  29S8  2978       30  2988 

30%  30>«  30%        SOSq  SOSg 

33  32%  3318       32^8  3276 


Following  are  the  closing  quotations: 


FLOUK. 


Tln6..w...  Nominal. 

Superfine $3  75  aS  85 

Extra,  No.  2 4  00  -a*  10 

Extra,  No.  1 4  25  '94  60 

Clears 4  65  «6  20 

Straights 5  25  -ae  00 

Patent,  spring 6  25  97  10 


Patent,  winter $5  75 

City  mDls,  patent.  6  70 
Ryeflonr.enperflne  4  4O 
Buckwheat  floor..  2  40 
Com  meal— 

WeBtem.  etc 3  10 

Brandywlne 3  16 


®6  10 
®6  95 
-34  80 
®2  65 

«3  15 
93  20 


OEAIN. 


Wheat,  per  bush— 

N.  DnL.No.  1 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bnsh. 

White 

No.  2  mlx«d... 

No.  2  white 


0.       0.  Com,  per  bush—  0.       0. 

f.o.b.123%        Western  mixed 65    ■»58% 

f.o.b.120%        No.  2  mixed f.  o.  b.68% 

f.o.b.l20%        No.  2  yellow f.  o.  b.6119 

f.o.b.H5%        No.  2  white t  o.  b.61 

34    ®35ifl  Rye,  per  bush— 

35I9939            Western 80    ®84 

Nominal.  State  and  Jersey....  Nominal. 

Nominal       Barley— West 55    ®64 

Feeding Nominal. 

Exports  of  Grain  and  Flonr  trom  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Sept.  29,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  C\  ina,  18,774  tbls.  flour, 
and  to  various  South  Pacific  ports,  2,344  bbls.  fiour  and  700 
bushels  whes>t. 

Combining  these  figures  with  those  for  previous  weeks,  wt 
have  the  following,  which  covers  the  exports  to  foreigr 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19U3. 

MxporU       Flour,        Wheat,        Oorn,         Oatt,         Barley,         Kye, 

from^         bblt.  bush.         buth.         buth.  bush.  buth. 

Sftn  Fran.    247,573       101,509  9  768        592,087  

PngetS'd.    204,185  24,)S20      4,638  198  283 

Portland..    102,687       119,689  8  


Total... 
Tot.  1903 


554,445 
601,665 


245,718 
619.075 


4,647 
4,692 


974    592,087    2^8 
3.431  1,499.474    363 

QovKBNMENT  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  26,  Eummarizing  them  as  follows: 

OoBN.— In  the  principal  corn  prodnclng  States  west  of  the  Mlseio- 
alppi  River  late  corn  has  experienced  favorable  weather  oondltlona; 
the  crop  la  generally  maturing  rapidly,  except  1q  Nor i hern  MlBsoari, 
with  no  material  damage  from  frost.  In  Iowa  a  wefk  of  warm  and 
dry  weath*ir  Is  required  to  m*tare  the  greater  part  of  the  late  planted; 
needs  ten  days  in  Missouri;  mostly  safe  from  frost  in  Kansas,  and  the 
balk  of  the  crop  is  beyond  Injury  by  frost  In  Nebraska.  East  of  the 
Mississippi  Elver  late  oorn  has  ripened  slowly  on  account  of  cool 
weather.  In  Illinois  a  part  of  the  crop  Is  safe  In  the  southern  portion 
and  the  balk  will  be  beyond  danger  by  October  10;  in  Indiana  much  is 
in  danger  from  frost,  and  In  Ohio,  while  it  Is  practically  safe  In  the 
south,  ihe  staple  reqalres  one  to  two  weeks  more  In  the  north.  Frosts 
caused  eome  li  Jury  to  corn  In  the  northeastern  part  of  the  last  named 
State  ani  cont-ldt-rable  damage  in  New  Encland,  the  nonhern  portion 
of  the  Middle  Atianilo  States,  the  upper  Lake  region  and  upper  Mis 
sissippi  Valley. 

Spring  Wheat— The  harvest  of  spring  wheat  ts  completed;  thresh- 
ing is  well  art  vanoed  in  the  northern  rortlon  of  the  "pring  wheat  re- 
gion, although  delayed  by  rains  In  Minnesota  and  North  Dakota,  and 
I  he  crop  la  nearly  all  stored  in  Washington. 

I7~  For  other  table*  usually  nlv  en  here  aee  page  1310. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.  Septemter  30,  1904. 
A  decidedly   firmer  feeling  has  charaoterfied  the  cottcn 
goods  market  during  the  past  week,  and  while  few  changes 
have  been  made  In  open  quotations,  sellers  are  holding  firmly 


to  the  recent  figures  asked.  The  greatest  element  of  strength 
is  the  statistical  situation,  stocks  in  first  hands  being  seri- 
ously depleted  and  curtailment  still  existing  in  almost  every 
line.  Bayers  are  still  showing  no  disposition  to  operate  ex- 
tensively, and  are  apparently  making  no  provision  for  the 
future,  but  the  orders  given  for  goods  that  are  urgently 
needed  have  revealed  the  fact  that  in  many  instances  the 
market  is  practically  bare  of  supplies.  This  has  been  prin- 
cipally brought  about  by  the  export  demand  of  the  past  few 
month?,  and  while  this  is  now  showing  signs  of  falling  off, 
the  orders  already  placed  have  been  sufficiently  numerous  to 
insure  the  market  remaining  in  this  condition  for  some  lime. 
The  uncertainty  of  the  raw-material  market  is  the  principal 
irfluence  against  purchases  for  future  delivery,  but  any  real 
effoit  on  the  part  of  buyers  to  replenish  their  stocks  would 
doubtless  be  followed,  by  advancing  prices,  irrespective  of 
the  price  of  raw  cotton.  In  the  woolen-goods  division  the 
"between  seasons"  period  is  in  full  swing  and  activity  is 
lessening.  A  fair  business  has,  however,  been  done  in  dress 
good  s,  and  further  advances  have  bt  ea  recorded  in  men's- 
wear  light-weight  fabrics.  Deliveries  of  the  latter  are  being 
rushed  forward  as  much  as  possible. 

DoMBSTio  Cotton  CJoods.— The  exports  of  cotton  goods 
from  this  i;ort  for  the  week  ending  Sept.  26  were  1,304 
packages,  valued  at  |104,198,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yokk  to  Sept.  26. 


Qreat  Britain 

Other  European.. 

China 

[ndia 

A.rabla. 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America... 
Other  Countries. . 


Total. 


1904. 


Week .   Since  Jan .  1 . 


7 
19 


23 
384 

49 
189 
t97 

35 


1,804 


894 

638 

69,213 

5,682 
14,857 

8,185 
14,862 

1,723 
10,764 
40,877 
15,810 


183,505 


1903. 


We^k,   Since  Jan.  1 . 


23 
18 


750 

■"lO 

448 

14 

410 

l,lf3 
107 


2,933 


1,486 

1.100 

112,383 

10,910 

31,925 
8,060 

21,705 
2,315 
8,970 

45,450 
7,fc99 


252,208 


The  value  of  these  New  York  exports  since  Jan.  1  has  bene 
$11,052,870  in  1904,  against  $11,341,100  in  1903. 

The  principal  feature  of  the  week  has  been  the  firmness  of 
certain  lines  of  sheetings,  owing  to  the  sold-up  condition  of 
the  market.  There  have  been  more  inquiries  for  both  light- 
weight sheetings  and  drills,  and  buyers  have  been  forced  to 
accept  the  advance,  to  secure  goois  that  are  required  to  fill 
their  current  needp.  Orders,  however,  continue  of  the  hand- 
to-mouth  variety  and  buyers  seem  to  have  adopted  the  defi- 
nite policy  of  allowing  their  stocks  to  get  as  low  as  possible 
before  coming  into  the  market.  The  export  demand  has 
fallen  oft  considerably,  although  some  orders  for  light- 
weights have  been  placed.  On  4- yard  sheetings  sellers  have 
shown  a  disposition  to  advance  prices,  end  deliveries  for  near- 
by positions  are  difficult  to  obtain.  Business  in  bleached 
goods  has  not  been  satisfactory,  being  confined  to  small  orders 
for  quick  delivery.  There  has  been  some  talk  of  irregularity 
in  prices,  but  this  is  denied  by  sellers.  Canton  flannels  and 
cotton  blankets  have  been  in  considerably  greater  demand 
for  export  at  satisfactory  orices.  Denims  have  been  in  mod- 
erate request  and  are  slightly  higher,  but  ticks  and  other 
coarse,  colored  goods  are  quiet  and  unchanged.  Staple  and 
fine  grades  of  ginghams  are  without  particular  feature  and 
uncharged,  Staple  and  fancy  prints  are  in  only  moderate 
demand,  the  aggregate  of  orders  being  disappointing.  Print 
cloths  are  scarce  and  higher,  particularly  for  wide  and  odd 
goods,  but  regulars  have  been  quieter  and  are  still  quoted 
at  3c. 

Woolen  Goods.— Further  advances  have  been  registered 
in  the  men's- wear  woolen  and  worsted  division  during  the 
we>  k,  and  prices  now  are  on  a  uniformly  higher  level  than 
at  the  opening  of  the  season.  This  condition  had  been  gen- 
erally predicted,  and  was  therefore  expected  by  the  trade. 
In  epite  of  this,  however,  it  has  resulted  in  some  buyers 
withholding  duplicate  orders,  awaiting  further  developments. 
The  majority,  on  the  other  hand,  realize  that  the  advances 
are  entirely  jnetified  by  the  continued  firmness  of  the  wool 
market,  and  even  expeot  a  still  further  riee  before  the  season 
is  ended.  A  few  complaints  have  teen  heard  of  slowness  in 
delivering  sample  pieces,  but  on  the  whole  this  work  is  go- 
ing forward  satisfactorily.  Preparations  are  still  being 
made  for  the  coming  heavy-weight  seison,  and  here  also  a 
generally  higher  level  of  prices  is  anticipated.  Overcoatings 
have  again  been  in  fair  demand  during  the  week,  while 
cloakings  have  also  come  in  for  a  fair  amount  of  attention. 
In  the  di  ess-goods  department  orders  have  again  been  nu- 
merous and  tor  large-s-ized  lots,  and  sellers  are  entirely  satis- 
fied with  the  progress  that  has  eo  far  been  made.  Light- 
weight broadcloths  and  mohairs  continue  in  the  lead  as 
popular  favorites. 

FoRFiax  Dry  Goods. —  Imported  woolen  and  worsted 
drees  goods  hav«  displayed  considerable  aotivlty  during  the 
week,  and  numerous  repeat  orders  have  tjeen  placed,  with 
requests  for  quick  deliveriep.  The  only  complaints  that  are 
heard  are  of  the  failure  of  manufacturers  to  deliver  goods 
on  echedule  time.  Ribbons  have  shown  a  decided  improve- 
ment, and  fair  orders  have  been  placed  at  recent  figures. 
Silks  have  been  in  moderate  demand  at  unchanged  pricep. 
Linens  continue  firm  at>d  business  is  increasing.  Burlaps 
are  steady  and  unchanged. 
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famished  without  cttra  charge  to  every  subscriber  of  the  Chronicle. 
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Terms  of  Adrertising— {Per  Inch  Space). 


Transient  matter  (each  time)  $4  20 

8TANDINO  BUSINESS  CARDS. 

Two  Months  (8  tlmea) $22  00 


Three  Months  (1 3  tlmea) ...  $29  00 
Six  Months  (26  times) ...  50  00 
Twelve  Months  (52  times) ...  87  00 


iriLLIAI?!  B.  DANA  COITIPANT,  .Publishers, 

Pine  Street,  corner  of  Pearl  Street, 

POST  Oftiob  Box  958.  NE\r  ITORK. 


News  Items. 

Arkansas. — Amendments  Defeated. — This  State,  at  the  re- 
cent election  September  5,  voted  on  two  amendments  to  the 
State  ConstitntloD,  with  the  following  official  result : 

Amendment  relating  to  Supreme  Court— Vote  48,850  for,  4i,987  against. 
Amendment  to  Set  tton  1.  Article  16  permitting  interest- bearing  evidences 
of  Inaebtedness— Vote  ib.UH  for,  4*,S78  against. 

We  are  advietd  that  according  to  the  opinion  of  the  Attor- 
ney-General both  amendments  failed,  for  the  reason  that 
there  was  not  a  majority  of  all  those  voting  at  the  election  in 
favor  of  the  amendments,  many  people  voting  for  Governor 
and  other  officials  not  voting  on  the  amendments. 

Colorado. — ConHtitutional  Amendments. — At  the  coming 
general  election  November  8  two  amendments  to  the  State 
Constitution  will  be  submitted  to  a  vote  of  the  people.  The 
first  of  these  amends  Sections  5,  6,  7  and  8  of  Article  vi,  and 
relates  to  the  jodiciary.  The  second  amends  Section  3,  Arti- 
cle X.,  by  providing  for  tne  exemption  from  taxation  of  the 
personal  property  of  the  head  of  any  family  to  the  value  of 
$200. 

Lonisiana.  —  Constitutional  Amendments.  —  Numerous 
amendments  to  the  State  Constitution  will  be  submitted  to  a 
vote  at  the  coming  election  November  8.  Briefly  they  are  as 
follows: 

Article  255— ProvldeB  for  the  removal  of  the  limitation  on  appropriations  for 
the  maintenance  and  support  of  the  l.ontslana  State  University  and  Agricul- 
tural and  Mechanical  College. 

Provides  for  the  exemption  from  taxation  for  a  period  of  ten 

years  from  the  aate  ot  thtfir  completion  of  all  railroads  or  parts  of  railroads 
constructttd  subsequently  to  Jan.  I,  1905. 

Article  use— Removing  limitation  on  appropriations  for  the  Louisiana  Indus- 
trial Institute  for  maiutenarce  and  support. 

Article  lnw— Relaitng  to  district  conns. 

Article  46— Providing  Jor  the  Issuance  of  11,000.000  bonds  in  aid  of  State  sys- 
tem ot  puolic  education 

Article  a03— Relative  to  pensions  of  Confederate  veterans. 

Arilcle  24>*— Relating  to  office  ot  State  Superintendent  of  Public  Education. 

An  ides  98,  9tf.  lyu,  lOB,  131,  and  repealing  Article  103— Relating  to  Judiciary 
Depnrtment 

Article  •  7— Relating  to  office  of  AttornoT-General  of  the  State. 

AriiclesSiJ,  «7,  ^H  and  96— Relating  to  Judiciary  Department  and  providing 
for  the  election  of  Juatices  of  the  Supreme  Court. 

Article  119— Providing  lur  tlie  Bll;ng  of  all  vacancies  occurring  In  the  office 
ot  Bber.fl  and  ei-offlclKl  Collector.of  State  and  Parish  '1  axes  by  special  election. 

Arilcle  li;4— Relative  to  the  filling  of  vacancies  In  the  office  of  Clerks  of  the 
District  Court. 

Article  126— Relative  to  the  filling  of  vacancies  In  the  office  of  District  At- 
torney. 

Article  109— Relative  to  the  filling  of  vacancies  In  the  office  of  Judge  of  the 
District  Court. 

Arilcle  '^81— Authorizing  municipal  councils  to  create  one  or  more  sewerage 
districts  wiihin  their  reipecilve  limits. 

Mucou  toanty,  Mo. — Status  of  Bond  Compromise.— Mr. 
Nick  M,  Moody,  County  Clerk,  writes  us  regarding  the  loDg- 
standlDg  litigation  over  bonds  of  this  county  that  there  is  a 
plan  on  foot  to  settle  the  railroad  indebtedness  against  the 
county,  but  that  the  proposition  will  not  be  submitted  for  a 
montn  or  so,  and  that  therefore  it  would  be  impossible  to 
tell  at  this  time  anything  definite  in  the  premises, 

Tennessee.  —Conntitutional  Amendments. — At  the  coming 
November  election  seven  amendments  will  be  submitted  to  a 
vote  of  the  people.  These  amendments  are  briefly  stated  by 
the  Nashville  "American"  to  be  as  follows: 

1.  To  make  the  Governor'a  term  of  oflBoe  four  years  [now  two  years]. 

2.  To  make  the  Secretary  of  State  elective  by  the  people  [now  ap- 
pointed by  Uenera!  Assembly]. 

3.  To  make  the  teim  of  otUoe  of  Sheriff  and  Trustee  four  years  and 
to  provide  that  these  offloers  and  Regieteis  shall  notlmmedlately  auo- 
oeed  theiuseivea. 

4.  To  moke  Treasurer  and  Comptroller  elective  by  the  people  and 
to  make  the  term  oi  ©flloe  fonr  years  [now  appointed  for  two  years  by 
the  Oenerai  Asseiubl.\] 

5.  To  permit  countlos  to  make  their  own  laws  on  the  eabjeot  of 
roads,  fences  and  domestic  animals. 

6.  Xo  authorize  mnulclpalltlea  and  oonnties  to  exempt  from  taxes 
for  a  period  not  exceeding  ten  years  from  date  of  oommenoing  basl; 
ne«a  capital  Invested  and  used  directly  In  the  business  of  manafactur- 

iOft. 

7.  To  limit  bonded  indebtedness  of  mnnlolpalltlea  and  oonnties  to  ten 
per  cent  of  asseased  valaes. 


The  laat-mentioced  amendment  is  the  one  of  most  interest 
to  investors  in  the  bonds  of  Tennessee  mnniflpallties.  This 
auiecdmeiit  adds  a  new  tection  to  Article  XI  of  the  State 
Constitntion  to  be  known  as  ''Section  19,"  and  we  give  it  be- 
low in  full. 

Section  19— The  respective  cities,  counties,  towns,  taxing;  districts 
aiid  muuicliiiilltleH  of  the  Ktale  shall  not  l>e  authorized  or  permitted 
to  Incur  Inat'litedncHS  to  an  aitiouiit,  Including  exiHting  Indi  btedness. 
In  the  aggregate  »-x<-(*(-diDg  tivi  per  ccLtum  of  tlie  value  ot  the  tax- 
able properly  thetfiin,  to  lie  eHtliiiated  by  taking  an  average  of  the  as- 
sesHiiient  in  foice  during  iht  ten  years  j  re.viouh  l<.  the  incuriiugof 
the  indi-btednesH.  Provided,  that  nothing  herein  shall  affect  existing 
iudebtedneMH  or  contracts,  nor  prevent  the  Issue  of  renewal  bonds,  or 
bunda  to  fund  exist  iig  floating  iLdebtedness. 

A  vote  equal  to  amujorlty  of  the  votes  cast  for  members 
of  the  House  of  Representatives  is  required  to  adopt  these 
amendments. 


Bond  Calls  and  Redemptions. 

Carthage,  Mo.— Bond  Ca/i.— Interest  ceaf-ed  August  1  on 
A%  bonds  Nos.  7  to  12,  inclusive,  issued  Aug,  1,  1898.  De- 
nomination, |500. 

Chicago,  111.— Bond  Call.—h.  E  McGann,  City  Comp- 
troller, on  September  16  issued  a  call  for  numerous  special 
assessment  bonds.     For  details  write  the  City  Comptroller. 

Cbristian  County,  Ky. — Bond  Call.—Ttie  County  Commis- 
sioners have  called  for  payment  November  1,  at  the  City 
Bank  of  HopkinevlUe,  bonds  Nos,  1  to  98,  inclusive,  "ex- 
cepting the  seventeen  bonds  heretofore  redeemed,"  Securi- 
ties called  are  in  denomination  of  |l,000,  dated  July  1,  1897. 

Colnmbia,  Mo.— Bond  CaW.— Call  was  made  for  payment 
September  1  ot  5%  bonds  Nos.  16  to  23,  inclusive,  bearing  date 
Sept.  1, 1898. 

Denver,  Colo.— Bond  Call.—C  S.  Elder,  Treasurer  of  the 
City  and  County  of  Dever,  called  the  following  bonds  for 
payment  Sept.  10,  1904: 

SIDEWALK    BONDS. 
Central  Sidewalk  Oiit.— Bonds  Nos.  8  and  4, 
Souta  Broadway  Sidewalk  Dist.  No.  l— Bonds  Nos.  1  and  2. 
SldeK-alk  Dist.  No  8— Bonds  Nos.  1,  2  aud  a. 
Sldewailc  Dist. No.  lO-Bonds  Nos.  11.  12.  16.  Hand  15. 

PAVING  BONDS. 
BroadwayPavIng  Diet.  No.  1— Bonds  Nos.  26.  fe  and  27. 
Champa  St.  Paving  Dist.  No.  I  -  Bonds  Nos.  50,  61  and  62. 
BEWEB  BONDS. 

Capitol  Hill  Storm-Sewer  Dist.  No.  1— Bonds  Nos.  186. 188.187, 188  and  188. 
North  Denver  Sanitary  Sewer  Dist.  No.  4— B  >nd«  Nos.  6  and  7. 
Capitol  Hill  Sturm-Sewer  Sub  Dist  No.  10— Bonds  Nos.  1  and  2. 
Capitol  Hill  Sturm-Sewer  Sub  Dist.  No.  11  — Bonds  Nos.  1,  2  and  8. 
Capitol  Hill  Storm-Sewer  Sub- Dist.  No.  22— Bonds  Nos.  10  aud  11. 
IMPBOVEMBNT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  I— Bonds  Nos.  1  to  26,  inclusive. 
Capitol  Hill  Improvement  Ulst.  No.  2 — Bonds  Nos.  1  to  2",  Inclusive. 
EastCaoltol  Hill  improvement  Dist.  No.  1  -Bonds  Nos.  8.  k  and  10. 
Grant  Ave.  Improvemeni  Dist.  No.  I— Bonds  Nos.  26,  'M  and  >7. 
High  and  Race  Sts.  Improvement  Dist.  No.  1— Bonds  Nos.  la  and  1.1. 
Mount  View  Improvement  Dist.  No.  1- Bonds  Nos   1  to  6  inciunlve. 
South  Broadway  Improvement  Dist.  No.  1— Bonds  Nos.  l"*.  18.  IV  and  20. 
South  Fourteenth  St.  Improvement  Dist.  No.  1— Bonds  Nos.  1  and  8. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City;  but  not  otherwise. 

Warrant  Call.— (J.  S.  Elder,  Treasurer  of  the  city  and 
county  of  Denver,  called  for  payment  August  26  general 
fund  warrants  of  1S04,  Nos.  1  to  1340,  inclusive,  and  park 
fund  warrants  Nos.  13,148,  13,161  and  13,177. 

Galveston  Count  J,  Tex.— Coupon  Pa|/menf.— A.  J.  Comp 
ton.  County  Treasurer,  gives  notice  that  all  coupons  due 
Oct.  10,  1904,  on  the  sea-wall  and  breakwater  bonds,  genera^ 
fund  scrip  bonds  and  the  road  and  bridge  scrip  funding 
bonds  of  Galveston  County  will  be  paid  on  presentation  at 
the  Guardian  Trust  Co.  of  New  York  City  or  at  the  Texas 
Bank  &  Trust  Co.  of  Galveston.  See  official  notice  among 
the  advertisements  on  page  ix. 

Morgan  Coonty,  Mo.— Bond  CaZZ.— This  county  has  called 
for  payment  November  1  bonds  Nos.  163  to  202,  inclusive, 
each  for  $600.    Interest,  5%.    Date,  May,  1894. 

Orleans  Levee  District,  La. — Bonds  to  be  Redeemed. — This 
district,  we  are  advised,  has  decided  to  redeem  |t>0,000  out- 
standing bonds. 

Pittsburgh  CPa.),  Lackey  Sub-School  District.— Bond 
Call. — W.  H.  McKinsey,  President,  oalla  for  payment  Octo- 
ber 1  at  the  Weet  End  Savings  Bank  &  Trust  Co.,  Pitts- 
burgh, bonds  Nos.  9  and  10  ($500  each),  dated  Ojt.  1,  1883. 

Xenia,  Ohio.— Bond  Ca«.—W.  F.  Trader,  Mayor,  and  C. 
F.  Logan,  City  Auditor,  call  for  payment  October  16,  at  the 
Fourth  National  Bunk  of  New  York  City,  $89,200  4»^«  re- 
funding bonds,  dated  July  15,  1892,  and  maturing  July  16, 
1912,  but  subject  to  call  July  15,  1902. 


Bond  Proposals  and    Negotiations thii 

week  have  been  as  follows: 

Ag&yram,  M.&M.— Description  of  Bonds— "Wo  are  advised 
that  the  {9,000  school-building  notes  authorized  at  the  town 
meeMnfi:  held  August  9  will  be  issued  in  denomination  of 
$1,000,  and  will  possibly  be  dated  Dec.  1,  1904.  Interest,  i%, 
payable  semi-annually.  Maturity,  $1,000  yearly.  Dite  of 
sale  not  determined.  These  bonds  will  probably  not  be 
issued  before  December. 

Akron,  Ohio.— Bond  Sate.— On  September  23  the  seven 
issues  of  5;(  street  and  sewer-assessment  bonds,  aggregating 
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t^f,  mn  flpscribed  In  V.  79,  p.  925,  were  awarded  to  W.  J. 
layes  &  Sons  ClevSand,  at  102-832  and  interest.  Following 
are  the  bids  :  ^  ^     o, 

w  T  TTaTes&Sons  Tleve... $37.9*6  00  I  Denlson.  Prior  &  CcCleve- 

Alien  County,   lud.-Bond  Offering^Tbe  County  Treas- 
urer will  offer  for  sale  at  2  P.  M.,  October  31,   $1,520  6^  con- 
pon  Bowser  ditch  bon'is.    Interest,  semi-annnal.     Matunty 
1520  Nov.  1, 1906;  |400  Nov.  1,  1?07;  $300  Nov.  1     1908,    and 
$300  Nov.   1,   1909.    Ddnomination,  $100,  except  one  bond 

^°AlHance,  Ohio.-Pond  Sale.-On  September  23  the  §19,000 
4«  l-5year  (aerial)  West  State  Street  assessment  bonds  de- 
scribed in  V.  79,  p.  987,  were  awarded  to  the  City  Savings 
Bank  &  Trust  Co.  of  Alliance  at  par.  .^  ,,  ,  .  ,  ,  ... 
Ames.  lowa.-iJonct  £;Zecf lon.-This  city,  it  is  stated^  will 
vote  on  October  10  on  the  question  of  issuing  $28,000  water- 

^  AmUe°Coanty,  Miss.-  Bonds  Proposed.-The  Bo^rd  of  Su- 
pervisors is  considering  the  question  of  issuing  ^16,000 
connty-i  ill  bonds.  .  ,      ^      ,  ,,  ,       /-^    o 

Amsterdam  (N.  Y.)  School  District-Bond  SaZe.-On  Sep- 
tember 28  the  $76,6(0  a  bonds  described  in  V  79  p  1291 
were  awarded  to  N.  W.  Halsey  &  Co.,  New  York,  at  lOS'lS 

and  interest.  ,     ^,      .  u  r-, 

Anderson,  Ind.— Bonds  Authorized.— The  issuance  of  5« 

bonds  for  the  improvement  of  Sherman  Street  has  been  au- 

Appleton,  Wis.— iVb  Date  Set  for  Bond  Sale.— We  are  ad- 
vised that  no  date  has  yet  been  set  for  the  sale  of  the  $300,- 
000  water-plant  bonds  recently  voted. 

Areola  (Assa.)  School  District. —Debenture  Sale— We  are 
informed  by  C.  C.  Cook,  Secretary-Treasurer  of  the  School 
Board,  that  the  following  bids  were  received  recently  for 
$12,000  debentures  . 

London  &  Canada  Loan  &  Agency  Co.,  Winnipeg,  par  for  5b. 

National  Trusts  U<'..  Ltd..  Winnipeg.  HZ-IZS  for  5HB. 

Canada  l.an  ed  *  Na'l.na'  Inv.  Co  .  Ltd..  Winnipeg,  par  for  5^8- 

Ueoeral  Trusts  Co..  Winnipeg,  par  for  68. 

Jag.  A.  McKay.  Toronto,  par  for  Os. 

Ashiund,  Ky.  No  Award  Yet  Made.— We  are  informed 
that  negotiations  for  the  sale  of  the  |3O,0OO  6^  street  bonds 
offered  on  September  19  have  not  yet  been  concluded,  but 
that  an  award  will  probably  be  made  on  October  3.  See  V. 
79,  p.  1049,  for  description  of  bonds. 

Ashlabnla,  Ohio.— Bond.s  Authorized .—Tlae  City  Council 
on  September  12  authorized  the  issuance  of  $2,250  5^  1-5-year 
(serial  Erie  S  reet  special  assessment  bonds.  Denomination, 
$450.  Date,  S-^pt  1,191)4,  Interest,  semi  annual.  Aleo  $7,500 
hi  1-10  year  (seriwl)  Prospect  Street  special  assessment  bonds. 
Denomination,  $750.  Date,  Sept.  1,  1904.  Interest,  semi- 
annual, 

Bttlnbridge,  Ga.-Bonds  Not  Sold.—A.\\  bids  received  Sep- 
tember 20  for  $20,000  6^  electric-light  bonds  were  rejected. 

BaldfTlasyllle,  N.  Y.— Bonds  Defeated.— The  proposition 
to  issue  bonds  for  the  construction  i)f  a  sewer  system  failed 
to  carry  at  the  election  September  14,  the  vote  being  21  for 
to  33  against.  .„  , 

Baltimore,  Md.— Bond  Ofering.— Prot)Osals  will  be  re- 
ceived until  12  M,,  October  6,  by  Wilton  Snowden,  President 
Board  of  Finance  Con  miesioners,  at  the  oflBce  of  the  Mayor 
in  the  City  HalJ,  for  the  following  city  loans  : 

$100,000  8H*  stock  for  underground  conduits  built  under  the  direction  of  the 
BiecirioCommisBlon.  Authority,  Chapter  nw.  Laws  of  1902.  Inter- 
est will  corame  ce  July  1.  1»j4.  and  will  be  payable  semi-annually. 
Maturity,  Jan.  1,  1H^».  .      ..      ,,      ^,_      x      o,.n 

92,600  3J««  stock  for  improvement  of  wator  supply.  Authority,  Chapter  350, 
Ltws  of  19  -l.  Interest  will  commence  July  1, 19u4,  and  will  be  pay- 
able semi-annually.  MnturltF,  Jan.  1,  1913.  „,  ,  ,  ^„  ^  - 
107,600  8H»  ■lock  iur  various  purposes.  Authority,  Chapter  149,  Laws  of 
1894.  Interest  will  commeuce  Sept.  1, 190«,  and  will  be  payable  semi- 
annually.   Maturity,  March  1,  1915. 

The  city  does  not  tax  these  issues  and  pays  the  State  tax 
on  the  same. 

Baltimore,  Fairfield  Connty.  Ohio.— Bond  OJTerinflf.— Pro- 
posals will  be  received  until  I5i  m.,  October  10,  by  A.  L.  Gier- 
hart,  Village  Clerk,  for  $4,0U0  b%  town-hall  bonds.  Author 
ity,  Sections  2835  6-7,  Revised  Statutes  of  Ohio.  Denomina 
tlon,  $200.  Date,  Aug.  1,  1904.  Maturity,  $200  each  six 
months  from  Feb.  1,  1906,  to  Aug.  1,  1914,  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaeer.  Certified  check  for 
5^  of  amount  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  village  of  Baltimore,  required. 

Busalt,  School  District  No.  45,  Bingrham  Connty,  Idaho. 
—Bond  Sale.- On  September  19  this  district  awardel  to  the 
State  Land  Department  at  par  an  issue  of  $4,0;J0  5«  lO-20-vear 
(optional)  school-house  bonds.  Denomination,  $1,0(0.  Date, 
Oct.  1,  1904.    Interest,  January  and  July. 

Belmont,  Mass.— Bond  Sale.— An  issue  of  |81,0C0  A%  school 
bonds  has  been  sold  to  Adams  &  Co.  of  Boston  at  105*017. 
Following  are  the  bids  : 

Adams  ft  Co.,  Boston 105017  1  Blodget.  Merrltt  ft  Cc  Boston. 10419 

Ksiabrook  *  Co.,  Boston 104-76      R.  L.  Day  4  Co..  Boston 103B4B 

Blake  Bros,  ft  Co.,  Boston 104'71    I 

Black  Diamond  School  District,  Contra  Costa  Connty, 
Cal.— Bond*  Fo?ed.— Tbis  district  on  September  17,  by  a 
vote  of  86  to  3,  authorized  the  ipsuance  of  $20,000  5«  school- 
house  boLde.  Denomination,  $1,000,  Interest,  annual.  Ma- 
turity, $1,000  yearly.     D-ite  of  sale  not  yet  determined. 

Bossier  Levee  District,  La.— Bond  0^er<ng.- Proposals 
will  be  received  by  W.  T.  Co'qultt,  President  of  the  District 
(P.  O.  Bossier  City),  or  by  Thos.  N.  Braden  Jr.,  Secretary 
(P.  O,  Curtis),  for  $50,000  ^%  40- .W  year  (optional)  coupon 
levee  bonds.  Deuomlnatioc,  $1,000.  Date,  Oct.  1,  1904.  In- 
terest, semi-annual. 


BraddoclL  (Pa.)  School  District. -/^ond  Saie.-The  School 
Board  last  we^k  sold  to  Rudolph  Kleybolte  &  Co.  of  New 
York  City  the  $70,000  school  bonds  mentioned  in  the  Chron- 
icle Aug.  20.    The  price  paid  was  101 '615. 

BrantfurJ,  Ont— Debenture  Election.— AX  the  municipal 
election  next  January  a  by-law  authorizing  the  issuance  of 
$40,000  telephone  debentures  will  be  submitted  to  a  vote  of 
the  people.  .„    „    „  ,,  , 

Broxton,  Ga.— Bond  Otertng.—^.  H.  Moore,  Mayor,  is 
offering  for  sale  $10,000  6«  coupon  school-building  bonds. 
Authority,  election  held  Sept.  2,  1904.  DenomlnatioD,  $500. 
Interest  annually  at  the  Hanover  National  Bank,  New  York 
City,  or  at  the  Bank  of  Broxton,  Broxton.    Maturity,  one 

bond  yearly.  ,     „  .      .„  o     t  io  v 

Brace,  Wis.— Bonds  Fofed.— This  village  on  bepfc.  18,  by 
a  vote  of  86  to  29,  authorizrd  the  issuance  of  $7,000  6^  water- 
works bonds.    Securities  will  maure  Sept.  15,  1924. 

Brjant(S.  D»li.)  School  District.— Bond  6aZe.-Oa  Sep- 
tember 20  the  $4,0i0  5«  coupon  school-nuilding  bonds  de- 
scribed in  V.  79,  p.  1049,  were  awarded  to  L  L.  Lostutter  at 
100-925  and  interest.     Following  are  the  bids  : 

L  L  Lostutter $t,037  00  I  Chas.  S.  Kidder  ft.Co..  Chic... $4.006 00 

Macbonald.McCoy  ftCo..  Chic.  4,017  00  1 

Buffalo,  N.  \.— Bonds  Authorized,— The  $150,000  3i^<« 
school-house  bonds  and  the  $100,000  Z^i  bonds  for  the  pur- 
pose of  tilling  in  and  sewering  the  Clark  and  Skinner  canal 
property  described  in  last  week's  Chronicle  on  page  1050 
have  been  authoriz3d.  „     ^  o  ,       mu 

Bntterlleld,  Watomran  County,  Minn.— Bond  SaZe.- The 
$3,000  6«  building  bonds  described  in  V.  79,  p.  925,  were 
awarded  to  the  Security  Trust  Co.  of  St.  Paul  at  103 '571. 

Caldwell  County  (P.  0.  Lochharl),  Tex.- Bond  O^ering. 
— B.  G.  Collier,  County  Treasurer,  is  offrriug  at  private  saie 
$14,000  4i  coupon  road  and  bridge  bonds.  The  proceeds  of 
the  sale  of  these  bonds  are  needed  at  ODce,  part  of  tbe  pro- 
posed improvements  having  already  been  finished.  For  this 
reason  Mr.  Collier  will  accept  a  bid  of  par  less  accrued  inter- 
est. Bonds  are  In  denomination  of  $500.  Date,  April  10, 
1904.  Interest  annually  at  the  office  of  the  State  Treasurer. 
Maturity,  five  years  after  date.  Bonded  debt,  not  including 
this  issue,  |6l,000;  floating  debt,  $7,000.  Assessed  valuation 
1903,  $4,803,000.  _  ,       .„  x,  •     ., 

Canton,  Ohio.— Bond  0/eringr. -Proposals  will  be  received 
until  la  M  ,  October  24,  by  Armstrong  Ashbrook,  City  Aud- 
itor, for  the  following  bonds  : 
$2,760  1-5-year  (serial)  Elizabeth  Street  bonds  of  $550  each  at  not  exceedlnjt 

1.464  1-B-y ear  (ferial)  West  North  Street  bonds  of  $202  80  each  at  not  exceed- 
8,600  l-5°yeiV(°erlaf)  Court  Street  bonds  of  $700  each  at  not  exceeding  6*  in- 
All  the  above  bonds  are  dated  Sept.  15, 1904.  Interest, 
semi-annual.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  some  bank  in  Canton  tor  5;^  of  the  amount 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 
Successful  bidders  will  furnish  blank  bonds.  Bids  to  be  made 
on  blank  forme  furnished  by  the  City  Auditor. 

Carrollton,  Miss.— Bonds  Not  Sold— No  sale  has  yet  been 
made  of  the  $10,000  5^  coupon  water  works  bonds  offered  on 
Sept.  13.  See  V.  79,  pp.  987  and  798,  for  description  of  bonds. 
Carson  City  (Nev.)  School  District— Bonds  Proposed.— 
We  a-^e  informed  that  the  voters  of  this  district  have  passed 
favorably  upon  the  question  of  building  a  new  school-house, 
but  that  authority  to  issue  bonds  for  this  purpose  must  be 
obtained  from  the  State  Legislature,  which  will  not  convene 
until  January  next. 

Cavonr,  S.  Dak.— Bond  Baie. —Arrangements  have  been 
made  with  L.  L.  LastuUer  of  Iroquois  for  the  sale  of  $1,500 
coupon  artesian  well  bonds.  ,       ^„  ^, 

Central  Falls,  B.  I.— Bond  Sale.— On  September  27  the 
$100,000  4^  coupon  gold  bridge  bonds  described  in  V.  79,  p. 
1292.  were  awarded  to  N.  W.  Harris  «St  Co.,  New  York,  at 
105*377  and  interest.  Bids  were  also  received  from  E.  C. 
Stanwood  &  Co.,  E.  H.  Gay  &  Co.  and  Geo.  A.  Fernald  & 
Co.,  all  of  Boston.  ,„  ., 

Checotah,  Ind.  Ter.— Bond  Sale— On  September  19  the 
$16,000  6^  coupon  school  bonds  described  in  V.  79,  p.  747, 
were  awarded  to  R.  J.  Elwards  of  Oklahoma  City  at  103. 
The  following  conditional  bids  were  aleo  reo;-ived  : 

TrowbrldKe  ft Nlver  Co.,Chic.|15,62B  00  I  MaoDonald, McCoy* Co..  Cht.$lB,837  00 

Royal  Trust  Co..  ChlcaRO....  l.'i.SOBOO    S.  A.  Kean, Chicago 10,17S!00 

Cbas,  H.  CofBn,  Chicago 15,876  00  1 

tiay  ionnty  (P.  0.  Brazil),  Ind.— Bond  0/ering.— At  10 
A.  M.,  October  8,  J.  Frank  Smith,  County  Auditor,  will  offer 
at  public  auction  $28,881  15  Wm.  H,  Guirl  et  al.  ditch 
bonds.    Securities  will  be  dated  Nov.  15,  1904. 

Clear  Lake,  S.  Dak.-Bond  O/Tering.-Proposalswill  be  re- 
ceived  at  any  time  by  A.  J  Lockhart,  Mayor,  for  $9,000  4% 
gold  coupon  water- worbs  bonds.  Denomination,  $600.  Date, 
Oct.  1,  1904.  Interest  Femi  annually  in  Chicago.  Maturity, 
20  years,  subject  to  call  after  10  years.  Bonds  are  exempt 
from  taxes.  Certified  check  for  lOjf,  payable  to  the  Mayor, 
required.  Bonded  debt,  this  issue.  Aesesstd  valuation  1904, 
$2^:8,000.  .  .  _, 

Clebnrne,  Texas.— Bonds  Toted.- The  election  August  31 
resulted  in  favor  of  issuing  $25,000  H  10-40  year  (outional) 
street,  bridge  and  fiie  department  bonds.  Drfnouiination, 
$1,000.  Date,  Sept.  15,  1904.  Interest  semi-anLually  at  the 
Seaboard  National  Bduk,  N«w  York  City.  B  nded  debt,  In- 
cluding this  issue,  will  be  $82  000.  Aeseased  valuation  1904, 
$8,740,800.     Lnther  Wilhlte  la  Sfcretary-Treasurer. 

Cleveland,  Ohi».-/iond  Election.  -Tbe  City  Council  has 
decided  to  submit  to  a  vote  of  tne  people  November  a  the 
question  of  Issuing  $500,000  «6wer  bjnde. 
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Botiiia  Awhoritet.— The  City  Conncll  on  September  19 
passed  an  ordiDUDcei  providlug  tor  tb«  ieenance  ut  |1 16,000  4% 
conpoD  htreet-operiiDg  bonds.  Denomination,  |l,0OO.  Dnte, 
Oot.  1,  iyo4.  Interest  semi  annnally  at  the  American  Ex 
change  National  Bank,  New  York  City.  Matarity,  Oct.  1, 
1927. 

Bonds  Authorized,— An  crdinance  passed  the  City  Council 
September  19  aothorizine  the  issuance  of  |184,0O0  i%  inter- 
cepiing  sewer  bonds.  Denomination,  |1, 000.  Date,  Oct.  1, 
1904.     Interest,  St ml-annual.     Matnrlty,  Oct.  1,  1927. 

Clinton,  N.  \.—Bond»  Voted.— The  election  September  26 
resulted  in  fhvor  of  isealcg  $7,000  electric-li&;ht  bonds  at  not 
exceeding  ^%  interest. 

Cllotun  County  (P.  0.  Frankfort),  InA— Bond  O^ering.- 
Proposals  will  be  received  until  2  P,  M  ,  October  4,  by  E.  O. 
Burget,  County  Auditor,  for  |8,000  6;J  coupon  Mark  E.  Mil- 
ler free-gravel-road  bonds.  Denomination,  |1,000.  Date, 
July  1,  1904  Interrst  semi-annually  at  the  American  Na 
tional  Bank  of  Frankfort.  Maturity,  $1,000  yearly  on  July  1 
from  1906  to  1908,  incluelTe.  Bonds  are  exempt  from  State 
and  county  tax.  Certified  check  for  |90,  payable  to  the 
Board  of  Commissioners,  required. 

Colman,  S.  Dak.— Bond  Offering,— F.  L.  French,  Town 
Clerk,  is  cffericg  for  sale  |7,000  5%  coupon  water-works 
bonds.  Denomination,  |500.  Interest  semi-annually  in  Min- 
neapolis or  Chicago.  Maturity,  ten  years.  The  town  has  no 
debt  at  present.     Assessed  valuation  for  1904,  $95,295. 

Colambas,  Obio. — Description  of  Bonds.  —The  bonds  au- 
thorized by  ordinancea  passing  the  City  Conncll  Sept.  12 
answer  to  the  following  description  : 


13,600  i%  alley  tonds  of  J500  each 
16.000  IS  Town  St.  bonds  of  $1,000  ea. 
2,600  4%  Bank  St.  bonds  of  tSOO  each. 


110,000  i%  Norwich  Avenae  bonds  of 
(l.iOO  each. 
3,000  i%  Sixth  St.bonds  of  1600  each. 


All  the  above  iesnes  are  to  be  dated  not  later  than  Jan.  1, 
1906.  Interest,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer. 

Description  of  Bonds.— The  $28,000  4%  coupon  fire-engine- 
house  bonds  authorised  by  ordinance  passed  by  the  City 
Council  on  August  11  will  be  put  out  in  denomination  ot 
$1,000  and  dated  not  later  than  Nov.  1,  1904.  Interest  May  1 
and  November  1  in  New  York  City.  Maturity,  Nov.  1,  1934, 
subject  to  call  affer  Nov.  1,  1914. 

ConnertiTille,  Ind.— Bonds  Authorized.— The  City  Council 
has  Buthoriztd  the  issuance  of  $24,000  i%  10-year  bonds. 

CoTiDgtOD,  Kj.— Bond  Election,— At  the  coming  Novem- 
ber election  the  question  of  issuing  $50,000  sewer  bonds  wiil 
be  submitted  to  a  vote  of  the  people. 

Creemore,  Out. — Bids  Refected. — No  satisfactory  bids  were 
received  September  17  for  the  $17,000  debentures  mentioned 
in  V.  79,  p.  987. 

Crestline,  Ohio.— Bonds  Voted, — This  place  on  Sept.  17, 
by  a  vote  ot  84a  to  27,  authorized  the  issuance  of  $75,010 
water-works  bonds, 

Cnmberland  County,  N.  J.— Bond  Sale.— On  September  28 
$27,000  4>^%  State  road  Improvement  bonds  were  awarded  to 
N.  W.  Halsey  &  Co.,  New  York,  at  109'18.  Denomination, 
$1,000.  Date,  Oct.  1,  1904.  Interest,  semi-annual.  Maturity, 
|2,0C0  yearly,  beginning  Oct.  1, 1910. 

Coyuhoga  Falls,  Ohio.— Bonda  Defeated, — The  election  Au- 
gust 80  resulted  in  90  votes  being  cast  in  favor  of  and  267 
against  the  proposition  to  issue  $80,000  sanitary- sewerage- 
system  bonds. 

Cjnthiana  (Ky.l  School  District.- Bond  J^Zec^on.- At  the 
coming  election  the  question  of  issuing  $40,000  5%  10  and  20 
year  school  bonds  will  be  submitted  to  a  vote  of  the  people. 

Da}ton,Ohlo. — Bond  OJfering.— Proposals  will  be  received 
until  12  M.,  October  29,  by  Edward  Philipps.  City  Auditor, 
for  $16,000  b%  coupon  sanitary  sewer  (city's  proportion) 
bonds.  Denomination,  $1 ,000.  Date,  Nov.  1, 1904.  Interest 
semi-annually  in  New  York  City.  Maturity,  ;t  2,000  yearly 
on  November  1  from  1910  to  1917,  inclusive.  Certified  check 
for  $800,  drawn  on  a  national  bank  and  payable,  without  con- 
ditions, to  the  Auditor  of  the  city  of  Dayton,  reqnlred.  This 
is  in  addition  to  the  $20,000  sewer  bonds  to  be  offered  on  the 
same  day,  details  of  which  will  be  found  on  page  1^92  of 
last  week's  Chronicle. 

De  Pere,  Wis.— Bond  Oj^ertnf?.- Proposals  will  be  received 
until  4  p,  M  ,  October  15,  by  M.  J.  Maes,  City  Cleik,  for  $27,- 
800  3}4%  coupon  water-worbs  bonds.  Proceeds  of  the  sale  of 
these  bonds  will  te  used  in  purchasing  the  plantc,  etc  ,  of  the 
Artesian  Water  Supply  Co.  ot  De  Pere  and  the  West  De  Pere 
Artesian  Water  Supply  Co.  Denomination,  $500,  i  xcept  one 
bono  for  $800.  Date,  Nov.  1,  1904.  Interest  annually  on  Feb- 
ruary 1  in  De  Pere.  Maturity,  $2,000  yearly  on  February  1 
from  1910  to  1922,  inclusive,  and  $1,300  Feb.  1,  1923.  Certi- 
fied check  for  $100  required. 

Debhler,  Oh io.- Bor.d  Sa/e.- On  September  26  the  $3,000 
i%  coupon  eewtr  bonds  described  in  V.  79,  p.  1050,  wtr.- 
awarded  to  Albert  Kleybolte  &  Co.,  CinciLiiati.at  1(313  and 
interest.  Bids  were  also  received  frcm  the  First  National 
Batk  of  Barnfflville,  from  Weil,  Roth  &  Co.  of  Cincinnati 
and  from  S.  A.  Kean  of  Chicago. 

Diiumlt  County,  Texas. — Bonds  Registered.— The  State 
Comptroller  on  September  15  registered  an  Isf  ue  of  $8,800 
4]4%  6-40  year  (optional)  road  and  bridge  bonds  of  this  county 
dated  March  10,  1904. 

Dover  Township,  Coyataoga  County,  Ohio.- Bond  Offer 
ingr.— Proposals  will  be  received  until  12  M.,  October  8,  by 
S.  A.  Phinney,  Township  Clerk  (P.  O.  Rocky  River),  for 
$2,600  H  road  improvement  bonds.  Denomination,  $500. 
Date,  Oct,  1,  1904.  Interest  semi-annually  at  the  Rocky 
River  Savings  Bank  of  Rooky  River.    Maturity,  $600  each 


SIX  montliH  from  Oct.  1,  1905,  to  Oct.  1,  1807,  inclucive.  Cer- 
tified check  for  $100,  payable  to  the  Tteaeurer  of  the  town- 
ship of  Dov^r,  required, 

Downey  Hi);h-Hchuol  Ditstrlct,  Los  ingeles  County,  C»l, 
—Bond  Election.— It  is  stated  that  the  High  School  Trusteea 
have  decided  to  vote  on  the  question  of  Issuing  $iO,000  hlgh- 
echool  building  bonds. 

Dublin,  Ga.— Bond  Election.— An  election  has  been  called 
for  Oct.  10  to  vote  on  the  question  of  issuing  $20,000  city-ball, 
$15,000  water-main  and  sewer  extension,  $5,000  fire-depart- 
ment-improvement, $3,000  electriclight-piant-improvement 
and  $2,0u0  school  baildlngannex  l)onds;  total,  $45,000. 

East  Lake,  Ala.— Bo7id«  Foied.— This  town  on  August  15, 
by  a  vote  of  49  to  6,  authorized  the  Ittuance  of  $12,500  5?  80- 
year  street-improvement  bonds.  Date  of  sale  not  yet  deter- 
mined. 

Edgewood,  6a.— Bond  Offering.— Piopoa&ls  will  be  received 
until  12  M.,  October  8  (to  be  opened  at  8  p.  m.),  by  I.  N. 
Brown,  Mayor,  and  the  Town  Council,  for  $12,500  b%  30-year 
gold  school  bonds.     Interest,  semi-annual. 

Ersklne,  Minn. — Bond  Sale.—  On  September  3  an  issue  of 
$3,000  5%  public-improvement  bonds  was  awarded  to  the  City 
of  Crookston  at  p&r.  Denomination,  $500.  Date,  day  of 
issue.  Interest,  annual.  Maturity,  $1,000  in  three,  $l,0CO  in 
four  and  $1,000  in  five  years  after  date. 

Eraneton  (III.)  School  District  No.  I.— Bond  Election 
Pyojjosed.- Tnere  is  talk  in  this  district  of  holdirg  an  elec- 
tion to  vote  on  the  question  of  issuing  $55,000  school-houee 
bonds. 

Falmoutb,  Ma^s.- Bond  Sale,— An  issue  of  $40,000  Sm 
water  bonds  has  been  awarded  to  Estabrock  &  Co.,  Boston, 
at  ICO  137.    FoilowiDg  are  the  bids  : 

Kstabrook  A  Co.,  Boston  100-137  I  BlodKet,Merrltt&Co..Botton..l00-08 

Geo.  A.  Feraald  &  Co.,  Boston..  100-026  I 

FlLdlay,  Ohio.— Bond*  Authorized.— The  City  Council  has 
passed  a  resolution  to  lesue  $20,000  park  bonds. 
Fort  Plain  School  District,  Town  cf  Mlnden,  N.  T.— 

Bond  SaZe.— On  September  6  an  issue  of  $3,500  4X  echool- 
house-addition  bonds  were  awarded  to  the  Fort  Plain  Na- 
tional Bank  at  per.  Denomination,  $500.  Date,  Sept.  ^, 
1904.  Interest,  annual.  Maturity,  $5C0  yearly  on  Sept.  6 
from  1905  to  1911,  inclusive. 

Fort  Scott  (Kan.)  School  District.— Bond  Sate.— We  are 
just  informed  of  the  sale  on  March  16  of  $20,000  i^%  re- 
funding bonds  to  John  Nuveen  &  Co.  of  Chicago  at  101'25. 
We  give  this  now  ss  a  matter  of  record.  Denomination, 
$500.  Date,  July  1, 1904.  Interest,  semiannual.  Maturity, 
July  1,  1924. 

Frederick,  Md.— Bonds  N»t  Yet  Soid.  — No  sale  has  yet 
been  made  of  the  $493,000  33^^  refunding  bonds  offered  last 
year.  We  are  informed  that  it  is  not  likely  that  these  bonds 
will  be  re-^  ffered  in  the  near  future. 

Freeport,  Ohio.-  Bond  Sale.-  On  September  24  the  $7,250 
5%  coupon  street- assessment  bonds  described  in  V.  79,  p.  926 
were  awarded  to  C.  S.  Strong  at  par,  accrued  interest,  blank 
bonds  and  all  other  expenses.  The  First  National  Bank  of 
Barnesville  offered  $26  premium  and  interest  for  the  bonds. 

Geneva  (Neb.)  School  District.— Bonda  Fofed.— The  dis- 
trict en  September  10,  by  a  vote  of  469  for  to  57  against, 
authorized  the  issuance  of  $30,000  school  bonds.  Date  of 
sale  not  determined. 

Gladwin  (Mich.)  School  Dlati  let.— Bonds  Fo<ed.— This 
district  on  September  6  by  a  vote  of  48  to  4  amthorized  the 
issuance  of  $15,000  school-house  bonds. 

Grand  Talley  Irrigation  District,  Colo.— Bond*  Not  Yet 
S'oid.— No  sale  has  yet  been  made  of  the  $585,000  i%  irrigation 
bonds,  t  ffered  without  success  on  May  31.  See  V.  78,  p.  1922 
for  description  of  bonds. 

Granger  (lovra)  School  District.— Bonds  Not  to  be  Issued 
This  Year.—  We  are  advised  that  the  $6,000  school- house-ad- 
dition bonds  recently  voted  will  not  be  issued  until  next 
spring,  when  the  building  will  be  erected. 

GrifflD,  Ga.— Bond  Sale,-  On  September  13  the  $100,000  5% 
light,  water  and  sewer  bonds  voted  at  the  election  held  July 
20  were  sold  to  Robinson-Humphrey  Co.  of  Atlanta  at  102*60. 
Denomination,  $1,000.  Date.  Oct.  1,  1904,  Interest,  January 
and  July.    Maturity  from  1913  to  1930. 

Giiuies  County,  Texas.— Bonds  flefl^fered.— On  Sept.  16 
the  State  Comptroller  registered  $5,000  4U  6-40  year  (optional) 
road  and  bridge  bonds  dated  Aug.  8,  1904. 

Grini&bj,  Ont. — Debentures  Not  SoW.— No  sale  has  yet 
been  made  of  the  $34,tO0  ii  water-works  debentures  offered 
on  September  1.     James  Brodie  is  Municipal  Clerk. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bond  Offtr- 
ingr.  — Proposals  will  be  received  until  12  M.,  October  29,  by 
the  County  Commissioners— C.  C.  Richardson,  President,  and 
Geo.C.  Zimmerman,  Clerk— for  $25, OW  4«Miiimitown  Bridge 
repair  bonds.  Denomination,  $500.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity,  20  years. 
Certified  check  for  $500,  payable  to  the  Treasurer  of  Hamil- 
ton County,  required. 

Harrisonburg,  Va.- Bond  Saie.— The  80,000  4«  15-80-yfar 
(optional)  coupon  electric-light  bonds— the  unsold  portion  of 
an  issue  of  $60,000  bonds  offered  on  August  8— have  been 
sold  to  the  First  National  Bank  of  Harrisonburg.  See  V.  79, 
p  227,  for  description  of  bonds. 

Harvey,  iN.  Dak.— Bond  Sale.— The  $8,000  10-20-year  (op- 
tional) water  and  sewer  bonds  offered  on  September  10  were 
awarded  to  MacDonald,  McCoy  &  Co.,  Chicago,  at  par  for 
5J<  per  cents.     See  V.  19,  p.  799,  for  description  of  bonds. 

Highmore,  Hyde  County,  S.  Dak.— Bond  Offertng.—Pro- 
pcsals  will  be  received  until  12  M.,  October  1,  by  C.  H.  Gray, 
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City  Auditor,  for  $2,000  5%  water  bonds.  Securities  were 
authorized  at  an  election  held  Aug.  27,  1904.  Interest,  semi- 
annual. 

Holland,  Mich.— Bonds  Proposed.— It  ia  stated  that  the 
City  Council  will  probably  issue  refunding  bonds  to  take  up 
the  t6,CO0  water  and  the  |12,0C0  light  bonds  which  mature  in 
February  of  next  year. 

Holyobe,  Mass.— Bond  Sale.— A.n  issue  of  $10,000  dl4i  1-10- 
year  bonds  was  awarded  on  September  28  to  the  Holyoke 
Savings  Bank  at  103*345. 

Ionia,  Mich.— Bond  t^ale.—Oa  September  20  this  city  sold 
to  Delia  I.  Connell,  a  local  investor,  at  101  "25,  an  issue  of 
14.000  ii  general  refunding  bonds.  D  nomination,  |500. 
Date,  Oct,  1,  1904.  Interest,  semiannual.  Maturity,  $500 
yearly  on  Oct.  1  from  1905  to  1912,  inclusive. 

Iryiogton,  N.  i.—Bond»  Proposed— A.n  ordinance  was  re- 
cently introduced  providing  for  the  issuance  of  $38,150  school 
bonds. 

Jewett,  Aitfcln  County,  Minn. — Bond  Sale  Consummated. 
—We  are  informed  that  the  sale  of  the  $2,000  6j5  road  and 
bridge  bonds  offered  on  Jane  25  and  awarded  to  Thorpe 
Bros,  of  Minneapolis  at  par  and  interest,  sub)  ct  to  their  at- 
torney's approval,  b&a  jast  been  consummated.  The  delay 
was  caused  by  the  illness  of  the  attorney  employed  by  the 
Minneapolis  firm.    See  V.  79,  p.  284. 

Joliet,  III— Description  of  Bonds.— The  $58,800  A}4i  re- 
fundicg  bonds  recently  sold  to  the  First  National  Bank  of 
Chicago  (see  V.  79,  p.  1293).  were  awarded  to  that  institu- 
tion on  Sept.  12  for  $62,045  76.  Denomination,  $1,000.  Date, 
Oct.  10,  1904.   Interest,  semi  annual.  Maturity,  Ojt.  10,  1914 

Kenosha,  Wis.— Bonds  Defeated. — At  an  election  held  Au- 
gust 80  the  question  of  issuing  bonds  for  sewer  purposes 
failed  to  carry. 

Kejport,  N.  J.— Bonds  Voted. — This  town  on  August  23 
voted  to  issue  $52,500  ref  anding  bonds. 

Klickitat  (  o.(  Wash.)  School  District  No.  28. -Bonds  Not 
Sold— Bond  Offering.—  T,  B.  Montgomery,  County  Treasurer, 
off -red  on  September  10  an  issue  of  $2,000  bonds  of  this  dis- 
trict. The  securities  were  not  sold  and  bids  are  again  asked 
for,  this  time  uatil  Ojtober  8, 

Knox  Connty  (P.  0.  Vincenneg),  Ind.— Bond  Sale.— Oa 
September  24  the  $15,(00  4J^$  bridge  bonds  described  in  V. 
79,  p.  749,  were  awarded  to  J.  F.  Wild  &  Co.,  Indianapolis,  at 
108'566  and  interest.    Following  are  the  bids  : 

J.  F.  wild  &  Co..  iDd'npollg.  116,536  00  1  Beaaonsood  &  Mayer,  Clnoln,|16.S30  40 

MacDonald. McCoy  4Co.,Chi    15,497  CO  I  Well,  Roth  &  Co..Clncin 16,309  00 

B.A.  Ke»n,  Chioago.   15.4(16  00  I  Dnion  Sav.Bk.&Tr.  CcCln..  16,301  Oj 

R.  Klevbolte  &  Co.,  CInoln. . .  15.436  00  W.  Js  Hayea  &  Sons,  Cleve. . .  16,270  00 
E.  D.  Basb  &  Co..  iDdian'lls..   16,410  00  | 

Lady  smith,  Wis.- Bond  Sale.— The  City  Treasurer  has 
just  informed  us  of  the  sale  last  month  to  the  Browne-Ellin- 
wood  Co.  of  Chicago  of.$5,000  5%  10-year  water  bonds  at  par. 
Securities  are  dated  Ang.  10,  1901. 

La  Monre,  N.  Diib.— Bond  Aaie.— This  city  has  awarded  to 
ChioagQ  psitiea  an  issue  cf  |2,500  6%  water  bonds. 

Laurens,  S.  C. — Bond  Q^enngr.— Proposals  will  be  received 
until  3pm,  November  1,  by  L.  G  Balle,  City  Clerk,  for 
$30,000  eewer  and  $10,000  electric-light  and  water-extension 
5^  coupon  bonds.  Denomination,  $1,000.  Date,  Dec.  1,  1904. 
Interest  annually  on  December  1.  Maturity,  Dec.  1,  1944, 
subject  to  call  after  Dec,  1,  1924  Certifled  cheek  for  $100, 
payable  to  the  above-named  City  Clerk,  required. 

Lavrrencebarg,  Tenn.— Bonus  Proposed.— The  issuance  of 
bonds  for  water  works  is  under  consideration.  We  are  ad- 
vised, however,  no  action  has  yet  been  taken  in  the  matter. 

Lexingti  n,  Kj. — Bond  .B/ection.— At  the  coming  election 
November  8  the  question  of  issuing  $100,000  sewer  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Lipan  (Texas)  School  Disirict.— Bond*  Registered.— The 
State  Comptroller  on  September  23  registered  an  issue  of 
$2,600  5%  5-20-year  (optional)  school-house  bonds  of  this  dis- 
trict, bearing  date  Sept.  1,  1904. 

Lockporr,  N.  Y.-Bond  Sale.— On  September  27  the  $5,000 
i%  registered  fire-department  bonds  described  in  V.  79,  p. 
1293,  were  awarded  to  William  Riley  at  100  762.  Following 
are  the  bids : 

William  Riley  15,088  U  I  Albert  Kleybolte  &  Co  ,  N.Y.. 15.012  00 

D.H  O'Brien 6,015  05    Farmers' &  Mech.  Sar.  Bank..  5,010  25 

George  M.  Hahn,  New  York..  6,014  60  | 

Long  Beach,  Cal.— Bond  Election  Proposed.— The  question 
of  holding  an  election  to  vole  on  the  issuance  of  $20,000  fire- 
department  bonds  is  being  considered  by  citizens  of  this 
place. 

Long  Pine  School  District  No.  4,  Brown  County,  Neb,— 
Bond  ria/e— Thia  district  has  sold  an  issue  of  $5,000  5^  bonds, 

Loaisiana.— Bond  ^iectton,— We  are  advised  that  at  the 
coming  November  election  the  question  of  issuing  the  $1,000,- 
000  d%  bonde  provided  for  by  the  last  Legislature  lor  the 
promotion  of  public  education  will  be  submitted  to  a  vote 
of  the  people  as  an  amendment  to  the  State  Constitution, 

Loop  Township,  Merrick  Connty,  Neb.— Bond  Sale.— The 
$2,')00  i%  V)-2)  year  (optional)  bridge  bonds,  offered  without 
success  on  July  11,  have  been  placed  with  F.  K,  Spraeue  for 
12,310. 

Lucan  School  District  No.  108,  Redwood  Connty,  MinB. 
—Bond  Sate.— Oa  September  17  the  $3,500  5i  10  15-year  (op 
tional)  school  bonds  described  in  V,  79,  p,  927,  were  awarded 
to  the  Bank  of  Barnesvllle  at  102-171.  Following  are  the  bide: 

Bank  of  Barnenvllle $1,576  I  Kane  t  Co.  (for  5Ws) |;8,651 

btoddard,  Nye  &  Co  3,610  | 

McKeesport,  Pa.— Bond  Election  Not  Ordered.— The  bills 
providlug  tor  an  election  to  vote  on  the  question  of  issuing 
|«70,000  bonds,  among  which  were  $125,000  light-plant,  .<il60,- 
000  filtration-plant,  $100,000  city-hail,  $30,000  poor-farm  and 


|70,0J0  eewer  bonds,  failed  to  pass  the  Select  Council  on  Sep- 
tember 13,  although  favorable  action  had  previously  been 
taken  by  the  Common  Council. 

McKinney,  Texas.— Bonds  Not  Yet  Soid.— No  sale  has  yet 
been  made  of  the  $8,000  4|  15-40  year  (optional)  electric-light 
bonds  described  in  V.  79,  p.  694  Proposals  for  these  bonds 
will  be  received  at  any  time  by  J.  L  Doggett,  Mayor.  These 
bonds  were  registered  by  the  State  Comptroller  on  Aug.  30. 

McMinnville,  Ore.— f^ond  Election.— An  election  will  be 
held  October  3  to  vote  on  the  question  of  issuing  $80,000 
bonds. 

Macon,  Ga. — Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $33,000  in  anticipation  of  the  collection 
of  taxes. 

Madigonyille,  Ky. — Bond  Election. — At  the  coming  elec- 
tion the  question  of  building  a  water-works  plant  to  cost 
from  $50,000  to  $75,000  will  be  submitted  to  a  vote  of  the 
people. 

Managqnan,  N.  J. — Bonds  Authorized, — The  issuance  of 
$2^^,000  4*  80-year  gold  sewer  bonds  has  been  authorized.  Da- 
nomination,  $1,000.  Interest,  semi-annually  at  the  office  of 
the  Collector.    W.  A.  Mount  is  Borough  Clerk. 

Manchester,  N.  E.—No  Bonds  to  he  Issued.— We  are  ad- 
vised that  no  bjnds,  but  only  short- time  notes  to  mature 
next  year,  will  be  issued  to  meet  the  expense  of  the  im- 
provements recently  authoria  :d,  viz  :  $9,000  for  bridge  pur- 
poses and  $^,000  for  schools. 

Mansfield,  Ohio.— Bands  Authorized.— On  September  15 
the  City  Council  passed  an  ordinance  providing  for  the  issu- 
ance of  $3,100  5%  Brinkerhoff  Avenue  bonds.  Denomination, 
$1,000,  except  one  bond  for  $100.    Interest,  semi-annual. 

Mansfield  (Ohio)  School  District. -Bond  Bid.— The  only 
bid  received  September  19  for  the  $15,000  il4^  school-im 
provement  bonds  described  in  V  79,  p.  800,  was  from  the 
Mansfield  Savings  Bink.    Action  was  p  istponed. 

Marlon,  Ohio. — Bonds  Authorized. — The  City  Council  on 
September  19  authorized  the  issuance  of  $11,000  4:^<i  street 
and  alley-improvement  bonds.  Denomination,  $55iJ.  Dite, 
Nov.  1, 1904.  Interest,  March  1  and  September  1  at  the  office 
of  the  City  Treasurer.  Maturity,  $550  each  six  months  from 
March  1,  1905,  to  Sept.  1,  1914,  inclusive. 

Marion  County,  111.- Bond  Eleetion,— The  voters  of  this 
county,  it  is  stated,  will  vote  at  the  coming  election  on  two 
alternate  propositions,  Tne  first  of  these  provides  for  a 
bond  issue  to  pay  off  the  debts  of  the  county  and  the  second 
for  an  increased  tax  levy  for  this  purpose. 

Mason  County  (P.  0.  Maysville,  Ky.— Bond  Election.— 
At  the  coming  election  Nov,  8  the  question  of  iseu'ng  $25,000 
infirmary  bonds  will  be  submitted  to  a  vote  of  the  people. 

Mechanlcsbarg,  Pa.-Bonds  Proposed.— An  ordinance  has 
paBsed  first  reading  in  the  Borough  Council  providing  for  the 
issuance  of  §10,000  street-improvement  bonds. 

Meridian,  Miss.  -Bond  Election. — The  Board  of  Aldermen 
on  September  6  passed  an  ordinance  submitting  to  a  vote  of 
the  pt-ople  the  question  of  issuing  $50,000  street  and  side- 
walk bonds. 

Mexia,  Limestone  County,  Texas.— Bond  Offering. — Pro- 
posals will  he  received  to-day  (Oct.  1)  by  A.  B,  Rennolds, 
Mayor,  for  $15,000  5%  10-40-year  (optional)  school-house 
bonds.  Danomination ,  $500,  Date,  Aug.  1,  1904.  Interest 
semi-annually  in  Mexia.  Bonded  debt,  incluiing  this  issue, 
$33,500.    Assessed  valuation  1904,  $1,118,000. 

Middletown,  Ohio. — Bonds  Authorized.— The  City  Council 
on  Aug.  19  passed  an  ordinance  providing  for  the  issuance  of 
$5,000  4%  coupon  street-extension  bonds.  Denomination, 
$500.  laterest,  semi-annually  at  the  National  Park  Bank, 
New  York  City.  Maturity,  $500  yearly  on  Oct.  1  from  1906 
to  1915,  inclusive. 

Middletown  (Ohio)  School  Distriet.— Bonds  Defeated.— 
This  district  on  August  27  voted  against  a  proposition  to 
issue  $50,000  hlgh-scliool  bonds. 

Missoula  School  District  No.  1,  Missoula  Connty,  Mont. 
-Bond  O/rertrigf. —Proposals  will  be  received  until  8pm, 
October  24,  by  J.  Watsoa  Burford.  Clerk,  for  $45,000  school 
bonds  at  not  exceeding  i%i  interest.  Dite,  Nov.  1, 1904. 
Denomination,  $1,0C0.  Interest  semi-annually  at  office  of  the 
County  Treasurer.  Maturity,  Nov.  1,  1924,  subject  to  call  on 
and  after  Nov.  1, 1914,  Certified  check  for  $1,000,  payable  to 
School  District  No.  1  of  Missoula  County,  required. 

Mobile  County,  Ala.— Bond  Electio'i,— An  election  will  be 
beld  November  10  to  vote  on  the  question  of  issuing  $200,000 
JHiil  and  other  building  bonds,  laterest,  not  to  exceed  A%. 
Maturity,  20  years. 

Monessen,  Westmoreland  County,  Pa.— Bonds  Voted.— 
This  borough,  it  is  stated,  recently  voted  to  issue  $82,000 
bonds  to  pay  off  the  floating  debt. 

Monett,  Mo.— Bond  Sale.— We  are  informed  that  the  $18,- 
800  A^f,  relunding  bonds  described  in  V.  79,  p.  645,  have  been 
sold. 

Montgomery  Township,  Gibson  Connty,  InH.—Sub.tidy 
Defeated. — The  election  held  August  30  resulted  in  the  de- 
feat of  ttie  proposition  to  grant  a  subsidy  to  the  Evansville 
Princeton  &  Indianapolis  Traction  Co.  The  vote  was  604  for 
to  688  against. 

Muorpark  School  District,  Yentura  County,  Cnl.— Bond 
Sale— Han  Francisco  papers  state  that  an  issue  of  $1,000  bf 
bonds  of  this  district  has  been  awarded  to  the  Oakland  Bank 
of  SaviDgB  at  100-51. 

Moose  Jaw,  Asslnlbola,  N.  W.  T.— Debenture  Offering.— 
Proposals  will  be  received  until  October  16  by  J.  D.  Simpson, 
Secretary-Treasurer,  for  $160,000  5%  5  )-year  debentures. 
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Moant  HeMltby,  Ohio.— fionci  Election,— An  election  will 
be  held  Out.  8  to  vote  od  the  qaeatlon  of  iBsalDg  |23,000 
water-worke  bonde. 

JlooDt  MorriH,  N.  T.— Bond  Sale.— On  September  87  the 
17,000  414%  bridge  bouds  described  in  V.  79,  p.  1052.  were 
awarded  to  Qeo.  M.  Habn  of  New  York  at  101,  An  offer  of 
17,010  was  also  received  from  Albert  Kleybolte  &  Co.  of 
New  York  City. 

MuDiit  Pleasant  (Town)  School  District  No.  9,  Westehes- 
ter  Conuty,  N.  Y.— Bond  Sale.—Tae   following   bids,  all   lor 
4%  bonds,  were  received  on  September  87  for  the  $10,100  reg 
iatered  school  bonae  bonds  described  in  V.  79,  p.  1294 : 

0«o.  U.  Uahn.  New  rork.....|10,140  00  |  B.  Seymour  &  Co..  N.  7 110.127  00 

W.J.  U«yes  AtioDB,  Cleve...  10,181  00  I  Mt.  I'leaeant  Kunk 10,1^6  00 

Mount  VerLOu,  N.  Y.— Bonds  lo  be  Certifi  d  to  aa  to  Oen- 
uinenesa. — We  are  informed  that  the  |30,000  4%  sewerage 
lohn  and  the  $'6,000  4%  highway-improvement  bonds,  pro- 
poeala  for  which  will  be  received  until  October  4,  will  be 
certlfitd  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.  of  New  York  City.  FnU  details  of  this  cffering 
will  be  found  on  page  1062  of  the  Chronicle  Sept.  17. 

Masctttlne,  la.— Bond  Election.— An  election,  it  is  stated, 
will  be  held  October  10  to  vote  on  the  question  of  issuing 
bonds  for  water  purposes. 

INew  Albany,  Ind.— Bowda  to  be  /ssued.- Local  reports 
sthte  that  the  Common  Council  has  decided  to  build  a  system 
of  sewers  at  an  estimated  cost  of  $175,000.  To  defray  the 
expense  ten-year  b%  bonds  are  to  be  issued. 

Newark,  N.  Y.—Bond  Election  Proponed,- An  election  is 
being  considered  to  authorize  the  issuance  of  $250,000  or 
more  water,  paving  and  sewer  bonds.  It  is  probable,  we  are 
Informed,  that  this  election  will  not  be  held  until  about  the 
middle  of  next  March. 

Newbnrg,  Ohio.— Bonds  Authorized,— The  City  Cojncil 
has  passed  an  ordinance  providing  for  the  issuance  of  |30,500 
street  improvement  (city's  proportion)  bonus. 

Nei^burgh,  N.  Y.— Bonds  Author ited.— It  is  stated  in  local 
papers  that  the  Mayor  has  been  authorized  to  sell  $12,000 
1-10-year  (serial)  fire-department  bonds  at  not  exceeding  4% 
interest. 

New  Castle,  Neb.— Bond  Offering.— D.  A.  W.  Perkins,  Vil- 
lage Clerk,  will  offer  for  sale  October  12  the  |6,5i0  5%  10-20- 
year  (optional)  coupon  water- works  bonds  mentioned  in  V. 
79,  p.  lo52.  Denomination,  $1,000,  except  one  bond  for  $'i00. 
Date,  Jan.  1,  1905.  Interest  annually  at  the  office  of  the  Vil- 
lage Treasurer.  Bonded  debt,  this  issue.  Assessed  valua- 
tion about  $60,000. 

New  Castle,  Pa.— Boni  p^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Ocr.  10,  by  the  City  Clerk  for  $25,000  4<g 
bonds.  Date,  Sept.  1,  1904.  Interest,  semiannually  at  the 
office  of  the  City  Treasurer,  Maturity,  one  bond  |8,000  in 
one  year,  one  bond  $8,000  In  two  years  and  one  bond  $9,000 
in  three  years.    Securities  are  exempt  from  taxation, 

Newport  School  District,  Orange  County,  Cal.— Bond 
Blection,—An  election,  it  is  stated,  will  he  held  in  this  dis- 
trict on  October  3  to  vote  on  the  question  of  issuing  $5,000 
school  bonds. 

New  KocbelJe,  N.  Y.—Bond  Sale,— On  September  27  the 
$30,000  4%  highway  improvement  bonds  described  in  V.  79, 
p.  1052,  were  awarded  to  Lawrence  Barnum  &  Co.,  New 
York,  at  10301  and  interest.    Following  are  the  bids  : 

liawreDce  Bftmnm&Co.,N.T.$80.fi03  00  I  O'Connor  &  Kabler,  N.  Y $30.690  00 

W   J.  Ha.TeB&  Sons.  Cleve...  80,866  60  |  E.  Sej moor*  Co.  N.Y 30.B69  00 

Blodget.  MerrlttA  Co..  Bo»t.  8U.8SI  OO  I  Kountze  Bros., New  York....  80  818  3n 
F»r8on.  Leach  &  Co..  N.  Y...  30,723  00  |  A.  Kleybolte  *  Co.,  N.  Y 80,00000 

Newton,  Miss.- Bonds  Authorized.— At  a  meeting  of  the 
Board  of  Mayor  and  Aldermen,  held  September  9,  the 
issuance  of  $10,000  water-works  and  $6,000  street  and  side- 
walk bonds  was  authorized. 

Norfolk,  Ya.— Bond  OJTertng.— Proposals  will  be  received 
until  12  M.,  October  4,  by  H,  S.  Herman,  City  Treasurer,  for 
$165,000  new-water-main,  $10,000  public-school  and  $133,000 
street -improvement  4%  bonds— an  aggregate  of  $308,COO.  De- 
nominations, $45,000  of  $500  each  and  $263,000  of  $l,OCO  each. 
Date,  Oct.  1,  1904.  Interest  semi-annually  in  Norfolk.  Ma- 
turity, 30  years.  Bonds  are  coupon  in  form,  with  privilege 
of  registration.  Bidders  are  required  to  enclose  certifltd 
check  on  a  State  or  national  bank  for  1%  of  the  par  value  of 
bonds  bid  for,  payable  to  H.  S.  Herman,  City  Treasurer.  Im 
mediately  upon  notification  of  allotment  a  further  deposit  of 
45s  will  be  required,  and  upon  this  5;^  so  deposited  interest 
will  be  allowed  at  4%  until  bonds  are  ready  for  delivery. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

NorthumptOD,  Maf'S.— Bond  Q^erinfli.— George  W.  Clark, 
City  Treatnrer,  offered  nt  8  P.  M  last  evening  (Sept.  30)  an 
issue  of  |85,0C0  SJ^i  Hawley  Grammar  School  Building 
bonds.  At  the  hour  of  going  to  prene  the  result  of  this  sale 
was  not  known.  Denomination  of  bonda,  $1,000.  Date,  Oct.  1, 
1904  Interest  semi  atnually  at  the  Northampton  National 
Bank  in  Northampton.  Maturity,  $5,000  yearly  on  October  1 
from  1906  to  1921,  Inclusive. 

Nutley,  N.  J. — Loan  Authorized,— The  Treasurer  has  been 
authorized  to  borrow  $5,000  to  meet  current  expenses. 

Oraiige,  N.  J.— Bond  Ordinance  Vetoed. — An  ordinance 
providiug  for  the  issuance  of  $125,000  school  bonds  recently 
paesed  the  City  Coanoil,  but  the  Mayor  has  vetoed  the 
same. 


Orange,  Texas.— Bond  A7ec<ion.— An  election  has  been  or- 
dered to  vote  on  the  question  of  isaulng  $5,000  city-nail  and 
market-house  bonds. 

Osseo,  Wis.- Bonds  Not  Sold.— "So  sale  has  yet  been  made 
of  the  $5  000  5%  city- hail  bonds  offered  on  September  8.  For 
description  of  bonds  see  V.  79,  p.  751. 

Ottawa,  Franklin  County,  Kan.— Bond  Offering,— Pro^o- 
pals  will  be  received  until  5  P.  M.,  November  2,  bv  John  C. 
Qaln,  City  Clerk,  for  $40,000  ("more  or  less")  H  1-10-year 
(aerial)  coupon  general-ituprovement  bonds.  Denomination, 
$1,000.  Certified  check  for  $1,000,  payable  to  the  City  Treas- 
urer, required.  Bonded  debt  at  preeent,  $65,000;  floating 
debt,  $14,000.     Assessed  valuation  1904,  $1,274,486. 

Ottawa  (111.)  School  District  No.  141. -Bond  Offering.— 
Proposals  will  be  received  until  12  M.  October  15,  by  Henry 
L.  Arnold,  Clerk  Board  of  Elucation,  for  $i5,000  4%  school- 
bouse  bonds,  Denomination,  $1,000.  Date,  Jan.  1,  1905. 
Interest  annually  at  the  office  of  the  School  Treasurer, 
Maturity,  |3,000  yearly  on  January  1,  from  1936  to  1920,  in- 
clusive. Certified  check  for  $1,000,  payable  to  Henry  L. 
Arnold,  Clerk  of  Board  of  Education,  required.  Successful 
bidder  will  be  required  to  furnish  blank  bonds  free  of  charge. 
Bonded  debt,  includiog  this  issue,  $69  OOO.  Assessed  valua- 
tion $1,489  964.  Securities  were  authorized  by  vote  of  171  to 
40  at  fcleciion  held  Nov,  28,  1903. 

Oxnard,  Cal.— Bond  Election  Proposed.— The  question  of 
holding  an  election  to  vote  on  the  issuance  of  sewer  bonds  is 
being  considered. 

Oxford,  N.  Y.— Bonds  Defeated,— A  proposition  to  iasae 
$18,500  water  bonds  failed  to  carry  at  the  election  held  Sep- 
tember 20.     The  vote  was  41  for  to  77  against. 

Pacific  Grove  School  District,  Monterey  County,  Cal.— 
Bonds  Hot  sold,— Ho  bids  were  received  September  12  for  the 
$30  000  4%  high-school  bonds  described  in  V.  79,  p.  800. 

Parker's  Prairie,  Olterlail  Coanty,  Minn.— Bund  Sale. — 
On  September  23  the  $8,000  b}4%  lu-year  water  bonds  de- 
ecribed  in  V.  79,  p.  988,  were  awarded  to  F.  E.  McGrau  of 
St.  Paul  at  100-312  and  blank  b«nd8.  Bids  were  also  received 
from  Chas.  H.  Ccffia  and  from  Thos,  J.  Bolgtr  Co. 

Pasadena,  Cal.— Bonds  Fofed.— The  election  Sept.  23  re- 
sulted in  favor  of  igsuing  $65,000  school  bonds.  Tne  vote  was 
1182  to  299. 

Paso  Kobles,  San  Luis  Obispo  County,  Cal.— Bonds  ^u- 
tftorized.-The  issuance  of  $25,000  5%  125 -year  (serial)  bath- 
house bonds  has  been  authorized.  Denomination,  $1,000. 
Interest,  eemi-annual. 

Petalama,  Sonoma  County,  Cal.— Bond  O^erinflr.— Pro- 
posals will  be  received  until  7:30  p.  M.,  October  17,  by  the 
trustees,  for  $35,000  H  school  bonds.  Securities  were  au- 
thorized by  a  vote  of  445  to  98  at  election  held  July  85.  A. 
8.  Newburgh  is  City  Clerk. 

Fleasants  County,  W.  Ya.— Bond  Election.— At  the  elec- 
tion November  8  the  question  of  issuing  $50,000  court-house 
bonds  at  not  exceeding  6%  interest  will  be  submitted  to  a  vote 
of  the  peonle. 

Pliny  (Town),  Aitkin  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  3  P.  M  ,  Cjtober  8,  by  J.  T. 
Stevens,  Town  Clerk  (P.  O.  Minnesota),  for  $2,700  road  and 
bridge  bonds  at  not  exceeding  6%  interest.  Authority,  Chap- 
ter 36,  Laws  of  1903.  DenomiUhtion.  $300.  Date,  Nov.  1, 
1904.  Interest,  annual.  Maturity,  $3u0  yearly  on  Nov.  1 
from  1906  to  1914,  inclusive.  Successful  bidder  must  f urnisk 
blank  bonds. 

Plymouth,  Mich.— Bonds  Fofed.— It  is  stated  that  this 
place  has  voted  to  issue  $15,000  public-improvement  bonds. 

Polk  County,  Iowa.— Bond  Election,  —  At  the  November 
election  the  proposition  to  issue  $250,000  bo  ads  to  complete 
the  new  court  house  will  be  submitted  to  a  vote  of  the  people. 

Portsmouth,  N.  U.—Bond  Sale.— On  September  27  the 
$47,000  4%  20-year  coupon  gold  retunding  bo-ids  deecribed  in 
V.  79,  p.  1294.  were  awarded  to  Parry,  Coffin  &  Barr,  Bos- 
ton, at  106'661.    Following  are  the  bids  : 

Perry, Coffin  &  Burr,  Boston.... 106-651 1  B.  H.  Rollins  i  Sons.  Boston... 104-fl6« 
KarHun.  Lencn  &(;o..  New  Vork.lUfl'&S  Merrill.  Uldbam  S.Co..  Boston.. 101-4S7 
John  P.  O'Brien  &  Co.,  Boston. lOJ-06    I  W.J.  Ha;es  &  Sons,  Boston.... 1042a 

Weo.  A.  Kertiald  &  to..  Boston.  .104  r  88  I  N.  VV.  Harris  A  Co..  Boston lOS'TO 

Mason,  Lewis  &  Co.,  Boston 104 -67    I  John  Pender,  I'orisuioalb 103-06 

Portsmouth,  Ya.-Loan  .4ur/jor»2ed.— The  City  Council  has 
authorized  a  loan  of  $lO,0O(J  in  anticipation  of  the  collection 
of  taxes. 

PriticeTille,  111.- Bonds  Fo^ed.— This  place  on  Sept.  23, 
by  a  vote  of  107  to  69,  authorized  the  iseuance  of  $5,000  elec- 
tric-light bonds.  No  details  of  this  issue  have  yet  been  de- 
termined uuon. 

Ked  Uu<k  School  District  No.  62,  Noble  County,  Okla.— 
Bonds  Not  Sold. — No  sale  has  yet  been  made  of  $5,000  5^ 
10-20-year  bonds  offered  by  this  district  on  Sept.  10. 

Kedwood  City,  Cal.— Bonds  Fo^ed.- This  place  on  Sept.  14 
voted  to  issue  $35,000  4%%  water-works  and  $65,000  4)4% 
drainage,  street-grading  and  paving  bonds.  Tne  vote  was 
309  to  17  in  favor  of  the  water  and  247  to  78  in  favor  of  the 
street  issue. 

RetdSTlUe,  iia.— Bonds  Fofed.— This  place  on  Sept.  20  au- 
thorized the  issuance  of  $10,000  school- building  bonds,  but 
one  vote  being  cast  against  the  mea-^ure. 

Richland  County  (P.  0.  Mansfield),  Ohio.— Bond  Sale.— 
The  following  bids  were  received  on  Sept.  22  for  $33,500  5f 
Rocky  Fork  improvement  bonds  : 

Citliens'  Nat.  Bank  of  Mans-  I  Well.  Rotb  &Co..Clnoin $33,634  75 

fltlo.... $'•■3.985  00    R.  Kleybolte  *  Co..  Clncln...  33  5-^S7b 

Mansfleld  Sov.  Bunk Sb.HOO  00  |  New  Ist  Nat.  B'k,  ColumDos.  S3.6U6  00 

Denomination,  $600.  Date,  Oct.  1,  1904.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.    Maturity, 
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$11,000  April  1,  1905,  $11,000  April  1,  1906,  and  $11,500  April 
1, 1907. 

Bicbmond,  InA.— Bonds  Authorized.— The  issuance  of 
$8,527ia)provement  bonds  has  been  authorized,  according  to 
reports. 

Ridgeley,  Md.— Bond  Sale.— It  is  stated  that  on  Sept.  10 
the  $15,000  b%  water  bonds  deecribed  in  V.  79,  p.  801,  were 
awarded  to  the  Denton  National  Bank  of  Denton. 

Kiverton,  N.  J.— -Bond  ^/ecfion.— According  to  reports,  an 
election  will  be  held  October  19  to  vote  on  the  question  of 
issuing  $7,500  street-improvement  bonds. 

Bojalton,  Minn.— Bonds  Not  to  be  Re-offered  at  Present,— 
We  are  advised  that  the  $10,000  4J^^  SOyear  electric-light 
bonds  offered  without  success  on  August  20  will  not  be  re- 
offered  at  present.  These  securities  may  be  again  put  on 
the  market  in  January  of  next  year.  See  V.  79,  p.  695,  for 
description. 

Saginaw,  Micb.— Bond  SaZe.— On  Sept.  27  the  $52,000  4^ 
coupon  street- improvement  bonds  ($31,000  Eastern  Taxing 
District  and  $21,0(!0  Western  Taxing  Diatrict)  described  ia  V. 
79,  p.  1294,  were  awarded  to  the  Second  National  Back  of 
Saginaw  for  $52,050  and  interest.  This  was  the  only  bid 
receivf-d. 

St.  Marys,  Ohio.— Bond  Election,— AX  the  election  Nov.  8 
the  question  of  issuing  bonds  for  sewer  purposes  will  be  sub- 
mitted to  a  vote  of  the  people. 

St.  Faol,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  October  19,  by  Louis  Bstz,  City  Comp- 
troller, for  $100,000  i%  coupon  public-school-building  bonds. 
Denomination,  $500-$  1,000.  Date,  Oct.  1, 1904.  Interest  semi- 
annually at  the  fiscal  agency  of  St.  Paul  in  New  York  City. 
Maturity,  Sept.  '60,  1934.  Certified  check  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
required.  These  eecurities  may  be  exchanged  at  any  time  for 
registered  bonds  of  any  denomination, 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sandasky,  Ohio.— Bonds  Authorized.— The  City  Council  on 
September  19  passed  ordinances  providing  for  the  issuance  of 


$6,000  fire-engine,  $27,000  Hayes  Ave.  paving,  $3,000  Monroe 
and  Broadway  sewer  and  $6,000  pest-house  bonds. 

Sandv  Township  School  District  (P.  0.  DaBols),  Pa.— 
—Bond  Sale.— Oa  September  26  an  issue  of  $15,000  4^55 
school-building  bonds  was  awarded  to  A.  T.  Spankle  at 
100  676.  Denomination,  $500.  Date,  Aug.  1,  1904.  Interest^ 
semi-annual.  Maturity,  15  years,  subject  to  call  after  three 
years. 

San  Pedro,  Cal.— Bonda  Voted.— Oa  September  13  this 
city,  by  a  vote  of  170  to  83,  authorizad  the  iesuance  of  $30,000 
outfall-sewer  bonds. 

Santa  Ana,  Cal.— Bonds  Proposed.— There  is  talk  of  a 
bond  issue  to  provide  for  tlie  extension  and  improvement  of 
the  water  system  at  an  estimated  cost  of  $60,000. 

Santa  Clara  (Cal.)  School  District.— Bonds  Fo<ed.— San 
Francisco  papers  report  that  the  iesuance  of  $50,000  bonds 
for  a  new  hieh-school  building  has  been  authorized  by  vote, 

Scanlon,  Minn.— Bond  Sale.-  On  September  19  $7,500  fire- 
hall,  jail  and  water-tank  bends  were  awarded  to  Chas.  H. 
Coffin  of  Chicago  at  par  for  6  per  cents.  Denomination,  $500. 
Date,  Sept.  20,  1904.  Interest,  semi-annual.  Maturity,  $500 
yearly  on  September  20  from  1906  to  1920,  inclusive. 

Seattle,  Wash. — Bond  Election.— A  special  election  will  be 
held  Nov.  7  to  vote  on  the  question  of  issuing  $650,000  city- 
hall  and  $150,000  jail  bonds  at  not  exceeding  43^^  per  cent  in- 
terest. 

Sfidgwiclt  County,  Colo.— Bonds  Fofed.— It  is  stated  that 
this  county  on  September  17  voted  to  issue  bonds  for  the 
purpose  of  building  the  "  Jumbo  reservoir." 

Seymour  (Ind.)  School  District.— Bonds  Defeased.— The 
proposition  to  issue  $37,500  school- building  bonds  failed  to 
carry  at  the  election  held  September  6. 

Shawangnnk  (Town),  Ulster  Connty,  N.  T. — Bond  Sale. — 
On  September  20  the  $24,000  5-20  year  (serial)  water  bonds 
described  in  V,  79,  p.  1054,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  103*90  for  5  per  cents. 

Shreveport,  La. — Bond  Election.— At  the  election  Novem- 
ber 8  the  question  of  issuing  $100,000  4%  30-year  city-hall 
bonds  will  be  submitted  to  a  vote. 

Skaneateles,  N.  Y. — Bonds  Voted. — This  village  on  Septem- 
ber 26,  by  a  vote  of  58  to  4,  authorized  the  issuance  of  $6,000 
water  bonds.    Full  details  of  issue  not  yet  determined. 
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^3<>S,000 

CITY  OF  NORFOLK.  VA., 

30-Tear  H  Coapon  Bonds 

of  11,000  and  1500  each.    $308,000  due  October  1st. 
1934.    Interest  payable  April  1st  and  October  1st. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Treasurer,  Norfolk,  Va.,  until  13  o'clock  M, 
TOE8DAY,  OCTOBKK  4TH,  19ii4,  for  $308,000  four 
(4)  per  cent  semi-aonaal  thirty  (30)  year  coupon 
bonds,  ts'ued  for  the  following  purposes : 

New  Water  Main,  Right  of  Way,  etc..$165,00 ) 

Public  schools 10,000 

Street  ImproTements 133,000 

Total $308,000 

Bids  may  be  for  the  whole  or  part  of  the  said 
bonds,  and  must  state  price  and  accrued  intercKt. 

Bonds  issued  in  denominations  of  $r>OU  for  (45,000 
and $1.000 for  t263,i;00,  and  all  datPd  October  Ist.  1904. 

Bonds  and  Interest  payable  in  Norfolk. 

All  bonds  to  be  Isnued  as  common  bonds,  but  pur- 
chasers to  have  pnyileue  ot  havinu  same  registered. 

Bidders  to  enclose  check  fori  per  cent  of  par  value 
of  amount  bid  lor.  Immediately  upon  notiUcation 
of  allotment  a  further  deposit  of  4  per  cent  ot  par 
value  of  amount  all  ted  i-hall  be  made. 

Four  (4"  per  cent  Interest  will  be  allowed  success- 
ful bidders  on  the  five  (S)  per  cent  paid  in,  from  time 
of  receipt  of  the  four  (4)  per  cent  until  bonds  are 
ready  to  b«  delivered 

It  Is  proposed  to  deliver  the  bonds  to  purchaser  as 
Boon  as  possible  iu  October  of  this  year,  but  If  for 
any  reaeon  delivery  should  be  delayed,  purchaser 
will  be  required  to  pay  accrued  interest  to  time  of 
delivery. 

The  remainder  of  the  purchase  money  to  be  paid 
Immediately  afterpurchasersarenotided  that  bonds 
are  ready  for  dellve'y. 

Checks  to  be  drawn  on  some  State  or  National 
Bank,  certified  and  made  p«yuble  to  order  of  II.  8. 
Herman,  City  Treasurer  of  the  C'ty  of  Norfolk,  Va 

The  right  Is  reserved  to  reject,  any  or  mII  bids. 
T.  8.  SOUI'IIOATE. 
Chairman  Finance  Commlttpe  Common  Council. 
H.  M    MUKRAY, 
Chairman  Finance  Committee  Select  Council. 
Teste:    H.  8.  HKKMAN.  City  Treasurer. 


T.  B.  POTTER, 

MUNICIPAL  and      DrkKine 
CORPORATION      DUNU^, 

172  Washington  Street, 
CHICAGO,         •  -        IL.L.S. 

L.II9T    ON    APPL.IVATIOM. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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City  of  St.  Paul,  Minn., 

Pablic  School  Building  Bonds. 

CITY  COMPTROLLEK'S  OFFICE, 

St.  Paul,  Minn..  September  23, 1904. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller,  by  the  Sinking  Fund  Com- 
mittee, until  12  o'clock  noon,  on  OCTOBkK  19TH. 
1904,  lor  the  purchase  of  One  Hundred  Thousand 
Dollars  of  bunds  ot  the  Citr  of  St.  Paul.  Minnesota, 
for  the  construction  of  Public  School  Buildings. 
These  bonds  are  to  be  is.sued  pursuant  to  Ordinance 
No.  2469  passed  by  the  Cty  Council  and  aiipn  ved 
September  10,  1904,  aut  horized  by  Chapter  804  of  the 
Laws  of  MiKinesoia  for  the  year  1W03,  approved 
April  20,  1903. 

"ouds  are  in  denomination  of  Five  Hundred  Dol- 
lars each,  and  one  ThousHnd  Dollars  each,  as  the 
purchaser  may  desire,  with  coupons  attached,  and 
daled  Ociot>er  1st,  iwu4,  and  'un  for  thirty  (;-tO)  years, 
ra«turh)g  Septeinlier  3ii,  l'.<.<4.  They  bear  iLterest  nt 
the  rate  ot  four  (4)  per  ccn'.  per  annum,  payable 
seml-annuully,  interest  and  iirliiclpal  payable  at  tne 
financial  asency  of  St  Paul  in  New  York  nity.  De- 
livery of  the  bonds  will  be  made  at  the  Comptroller's 
office  of  this  city,  where  payment  must  be  made  by 

A  certified  check  payable  to  the  order  of  the  City 
Treasurer  of  St  Pau  for  two  C^^)  per  cent  of  the 
par  value  of  the  bonds  bkl  for,  must  accotupany 
each  bid  that  will  be  considered.  Bids  will  be  re- 
ceived for  all  or  any  part  of  t  he  lot  The  Committee 
reserves  the  right  to  reject  any  and  all  bids. 

Proposals  must  be  marked  "Bids  for  School  Bondi" 
and  addressed  to 

LOUIS  BBTZ,  City  Comptroller. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NA»t»AD  UtTREET,  NBW  YORK. 


STATE.  CITY  k  RAILROAD  BONDS 


MUNICIPAL    BONDS. 
E.  O.  Stanwood  &,  Co. 

BANHKKH, 

95    Milk    Street, 
BOSTON. 


EmablUhpd  IHSS. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP 
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S30,000 

City  of  Mount  VernoD,N.  Y., 

(AFestcliester  County,) 
SEWEBAtiE  LOAN  BONDS. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  Us  Chambers  in  the  Lucas  Building,  Depot 
Place,  in  the  said  city,  on  the  4 1'H  DA V  UF  OCTO- 
BER. 1P04.  at  8  o'clock  P.  M.  receive  scaled  propos- 
als tor  the  purchase  ot  thirty  bonds,  to  be  denomin- 
ated "  Sewerage  Loan  Bonds  "  ot  the  i  Ity  '  f  Mount 
Vernon,  numbered  consecutively  from  894  to  423 
Inclusive,  each  bond  to  be  tor  the  principal  sum  of 

$1,0.A). 

The  said  Common  Council  will  then  and  there  open 
such  proposals  and  accept  the  most  lavorable  there- 
of, unless  It  deem  it  (or  the  best  interest  of  the  city 
to  reject  any  or  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of  One 
Thi.usand  D^illars,  and  will  bear  iriterest  at  4  per 
centum  per  annum  oaynble  semi-annually  at  the 
office  of  the  City  I'reiigurer  o  theCJityof  Mount 
Vernon     They  will  be  dated  October  Ist,  19C4,  and 

The  sum  ot  $31,000  on  the  First  Day  of  October, 
19:^0. 

The  bonds  will  be  delivered  to  the  purchaser  on 
the  15th  day  of  October,  1M04. 

Each  bid  for  said  bonds  to  be  accompanied  by  a 
certified  check  for  the  sum  of  One  Thousand  (11,000) 
Dollurs  as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder. 

By  statute  the  bonds  cannot  bo  sold  for  less  than 
par  and  accrued  Interest. 

Dated  September 7th.  1904. 

EDWAlin  F.  BRUSH,  Mayor. 
A.  W.  RIIYNOiiOS,  City  Clerk. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL'WAY  LIGHT,  PO^VER  AND 

HYDRAULIC  PLANTS. 


ExamlnatlonB  and  Reports. 


New  York  Life  Buildinor,  CHICAGO,  ILL. 

"mVESTMEJS^T  BONDS. 


SEND    FOR     LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Soldier  Hiliool  Uistrict  No.  15,  liaho.—Bond  Offering.— 
PropoBHla  will  he  receiv»-d  until  October  15  by  W.  C  Martin, 
Clerk  Board  of  School  Trnateee.  for  |3,000  6*  10-year  conpon 
bondf.  DfDornination,  |^00.  Interopt  annnnlly  after  Jan  6, 
1906.  Ht  therfficpof  the  rressnrerof  Blaine  County  In  Hailey. 

Soledad  Nthool  DiHtrict,  Kern  County,  Cal.— Bond  Sale. 
—It  la  statfd  'hHt  the  Oakland  Bank  of  Savings  has  pnr- 
ohuped  at  102  80  an  iBsne  of  $1,000  bonds  of  this  diBtrlot. 

South  Oinah>t,  Nnb.  -  fiond  Offering,— PropoaskU  will  be  re- 
ceivfd  until  8  p  M.,  October  3,  by  John  G.  GilUn,  City 
Clerk,  for  the  foUowint?  bonds  : 

$22,300  6^  K-20  year  (optlnnal)   renewal  bondl.      Denomtnatlon,  tSOO.     Date, 

Oct.  1.  I'04.    I'  lerp!.t.  Renilannnal. 
121,000  65t  DIstrlcr  Streot  ImprnTement  bonds,  dated   Sept.   1,1901.    Intpre«t. 

annual.    Mat nrit v.  one-tenth  yearly,  optional  after  five  years.    Tbese 

bonds  areKenoral  oblivHtlons  of  the  city. 
8,400  6%  DIntrlct  -treet  icaprovement  bondi,  dated  Oct.  1,  1904.    IntereBt, 

annual     Maturity,  one-teoth  yearly,  optional  after  Uve  years.    These 

bonds  are  eeoeral  obllRationg  of  the  city. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  State  or  national  bank  for  |1,500  required. 

Spooner,  Wis.— Bond  Election.— The  election  to  vote  on 
the  isfuance  of  $11, 000  water-works  bonds  was  postponed  from 
September  14  to  October  6. 

Sterling  Connty,  Texas. — Bonds  Registered.— An  issue  of 
|25,C00  4«  10-40  year  (optional)  court  house  bonds  of  this 
county,  dated  Aug,  1,  1904,  was  registered  by  the  State 
Comptroller  on  September  28. 

SwissYale  (Pu.)  School  District.- Bond  O^ertngr.— Propo- 
sals will  be  r<-ceived  until  October  3  by  Dr.  W.  T.  Pyle,  Sec- 
retary, No.  7479  McClnre  Avenue,  Swissvale,  for  $41,000  if 
coupon  Bchool  bonds,  dated  Oct.  1, 1904,  and  maturing  as 
follows:  $l,OfO  yearly  from  1905  to  1914,  inclusive;  |1,600 
yearly  from  1915  to  1932,  inclusive,  and  |2,000  in  1983  and  in 
1934.  Bonded  debt  of  district,  including  this  issue.  $97,000. 
Assessed  valuation,  $4,859,805.  These  bonds  were  offered  on 
September  20,  but  not  sold, 

Tampa,  Fla. — Bond  Election.— The  City  Council  has  passed 
an  ordioanoe  providing  for  the  submission  to  a  vote  at  the 
November  election  of  the  question  of  issuing  $500,000  bonds 
for  the  following  purposes  :  Street  paving,  $225,000;  sewer- 
age, $100,000;  city  hall,  site  and  building,  $100,000;  city  hos- 
pital, site  and  building,  $50,000,  and  bridge  at  Scott  Street, 
$25,000. 


Tarrytown,  N.  l.—Bond  Bid«.— Following  are  the  bld^  re- 
ceived September  7  for  the  $40,000  wa»er-work8  bonds  award- 
ed, as  stated  two  weeks  ago,  to  N.  W.  Harris  &  Co.  of  New 
York  at  100-398  for  3?4'  per  centg  : 

N.  W.  Ilarrii  ACo.  (for  8f<i.).H0.117  60  I  c;eo.  M.  Hahn  (torfHOt) 140,086  04 

n   Klpyt.oltu  4  Tf,,  <fc)r  HHb).  4n,lOH  0.)    W.  J.  Hajes  *  Sons  (for  4t).  41.838  00 
Kouiilzc  Bros,  (for  iHx) *0,061  tiO  I 

Teuuille,  Wabtiiogton  t'ounly,  Ga.—  Bond  Election.— An 
election,  it  is  stated,  has  been  called  to  vote  on  the  question 
of  iBBuing  $8,0C0  water  and  light  bonds. 

Thief  Rlrer  FallH  Independent  School  District  No.  18, 
Red  Lake  Connty,  Mlun,— £/oad  Election.— An  election  will 
be  held  October  6  to  vote  on  the  queetlon  of  issuing  $6,800 
refunding  bonr^s,  to  be  dated  Nov.  1,  1904, 

Tnrlock  Irrigation  District,  CaL— Bonds  Not  to  be  Re 
o:ffered  Soon —We  are  informed  that  the  f 65, 200  5^  irriga- 
tion t)onds  offered  but  not  sold  on  August  2  will  not  prob- 
ably be  re-offered  in  the  near  future. 

Utica,  N.  Y.— Bonds  ^u</iorJzed.— The  issuirce  of  $6,000 
street  lighting-fund,  $1,500  bridge-fund,  $1,600  park-fund, 
$5,000  repair  fund  and  $10,000  police  and  fire  fund  bonds  lias 
been  authorized. 

Washington,  Ga— Bond  Q^erinj;. —Proposala  will  be  re- 
ceived until  12  M,,  November  1,  by  the  Mayor  and  City  Coun- 
cil for  $38,000  5%  gold  coupon  water-works  and  school  bonds. 
Denomination,  $1,000.  Date,  Nov.  1,  1904.  Interest,  semi- 
annually in  Washington,  Ga,  Maturity,  Nov.  1,  1934. 
Bonded  debt,  including  this  issue,  $77,000.  Aeeeased  valua- 
tion 1904  $1,200,000. 

Washington  Township,  Gibson  Connty,  Imi.— Subsidy 
Defeated  —The  election  August  30  resulted  in  the  defeat  of 
the  proposition  granting  a  subsidy  to  the  Evantville  Prince- 
ton &  ludianapoiis  Traction  Co. 

Waterloo,  N.  Y. — Bond  Election  Proposed. — The  question 
of  submitting  to  a  vote  of  the  people  a  proposition  to  issue 
$56,000  fewer  bonds  is  being  considered  by  th-i  Village  Board. 

Wanpaea,  Wis.— Bonds  Defeated.— Thie  city  on  August  18 
voted  against  the  issuance  of  $30,000  water-works  bonds, 

Wauwatosa,  Wis.— Bonds  Voted— Bond  Offering.— Thia 
city,  by  a  vote  of  171  to  144,  recently  authorized  the  issuance 
of  $80,000  4%  high-school  building  bonds.  Proposals  for  these 
iDonds  will  be  received  until  7:30  p.  m,,  Octot)er  11,  by  the 
Common  Council,  at  the  office  of  Edward  Cculthard,  City 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  5%%. 


Printed  lists  and  prices  upon 
application. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


MUNICIPAL 


AMD 


Public   Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

OeKTer.       Chicago.       San  Francisco 


BONDS  s^SBk  certificates 

Handsomely  eiKi»ve(l;  steol  plain  etlect.  Also 
tbe  cbea.ier  kind,  panly  liiliOKrHphed  und  partly 
printed  fruni  type.  luO  Stock  Ccttflcates,  S3  to 
125;  the  latter  ei  «r»vt'd  wuh  steel  pla'e  borders 
— eleuHnt.    Seal  I'ress,  If  w.lb  CcrtiUcates,  $1  50. 

ALBERT  B.  KING  &  CO.,  105  WilUam  St.,  N.Y. 
Kugiavera  and  LltbOKrapbers.       (Telepboue.) 


INVESTMENTS. 


NEW   YORK    CITY 

TAX  EXEMPT  BONDS. 

$50,000  3%  dne  1919. 
$200,000  3^/6  dne  1054. 


MISCELLANEOUS. 


I860. 


1904. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Perry,  Coffin  &  Burr, 
CNVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MacDonald,  McCoy  k  Co., 

HUKICIPAL    AND    CORPOBATIOA 

BONDS. 

171  L,a  Salle  Street,  chlcairo. 


J.   Q.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  TorlL 

investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Blectric  Bailwayi,  ElMtrle  Light  aad  El6«trle 
Power  Plants  Financed,  Designed  and  Boilt. 

L.ONDON   CORRK8POHDEKT8! 

J.    G.    WHITE    &    CO.,    Limited, 

aUa  College  BUI.  Cannon  St. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M,D,,  President. 

Finance  Committee: 

JAMES  R.  PLUM Leatliez 

CLARENCE  H.  KKISEY,  Pr.Ttt.Guar.<tTr.Oo. 
WTT.T.TAM  H.  PORTER,  Free.  Chem.  Nat.  Bank 


Active  and  eaooessfol  Agents  who  dealre  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlshed  and  proirreeslve  Company,  thereby 
■eoarlBf  for  themselves  not  only  an  immediate 
return  lor  their  work,  but  also  an  Id  creasing 
annual  income  commensurate  with  their 
■nooesB,  are  invited  to  communicate  w  th 
RICHARD  E.  COCHRAN,  3d  Vloe-I  lesldent, 
at  the  Company's  Office,  277  Broad  ti  ay.  New 
York  City,         

AjMts,  over  $8,760,000. 
Paid  to  Policyholder!  ia  1903,   $1,060,956  70 


ITBITING'S    PAPERS. 


For  Bneilneta  Correspondenee, 

Whether  for  letter  written  with  your  own  hand,  or 
by^he  typewriter,  are  DNKQU  AiKI).  Their  quAllty 
U  assured  and  they  have  won  highest  honors  at  all 
the  preat  VVorld'i  Fairs.  For  high  grade  writing 
papers  of  all  binds,  for  bond  papers,  and  for  ledmr 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOLVOKE,  I>1A!*S. 

New  York.        Philadelphia.        Chicaoro. 


FOR   SALE: 

Set  of  New  York  Tribune, 

18S1     TO     DATE. 

Earlier  years  bound  in  three  months  volumes. 
Address. 

WM.  B.  DANA  t^OllPANV. 
7aii  Pine  Street.  New  York  CttT. 
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Clerk.  Denomination,  $500.  Date,  Sept.  15,  1904,  Interest, 
semi-annual,  Matnrity,  $1,500  yearly  on  March  15  from  1905 
to  1924,  iQcIu<5ive. 

Wayue,  Mich.- Bond*  Voted.— By  a  vote  of  141  to  57  this 
village  on  September  12  authorized  $8,000  electric-light 
bonds.  No  arrangements  have  been  made  for  the  issuance 
of  these  bnnfia,  i 

Weatherf<»rd.  Tex.— Bond*  Foeed.— This  city  at  an  elec- 
tion helfl  Ang.  30  authorized  the  issuance  of  $35,000  sewer 
and  |7  000  school  bonris. 

Webster  proves.  Mo.— Bond  5aZe.— This  city  has  sold  to 
N,  W.  Harris  &  Co.,  Chicago,  an  issue  of  $15,000  B^  fire-de- 
partment bonds  for  $16,535- 110-166.  Denomination,  $1,000. 
Date,  Aug.  15,  1904.  Interest,  semi-annual.  Maturity,  30 
years. 

West  Allis,  Wis.— Bond  Election.— On  October  15  the  ques- 
tion of  issuing  $50,000  water-works  bonds  will  be  submitted 
to  a  vote. 

WestOD,  Ohio.— Bond  SaZe— On  September  .19  the  $2,500 
i^%  debt-extens'on  bonds  described  in  V.  79,  p.  1055,  were 
awarded  to  the  First  National  Bank  of  Weston  at  par  and 
accrued  interest. 

West  Sfiiool  District,  McLennan  County,  Tex.— Bonds 
Authorized.— Ttoe  iesuance  of  $13,000  5%  10-80  year  (optional) 
school-house  bonds  has  been  authorized.  Denomination, 
$500.  Date,  Oct.  1,  1904.  Interest  semi-annually  at  the  cffice 
of  the  City  Treasurer.  Date  of  sale  not  determined.  There 
Is  no  debt  of  any  kind  at  present.  Geo.  N.  Denton,  City  At- 
torney. 

White  River  Township,  Gibson  Cointy,  Ind.— Bonds  De 
feated.—Th\B  township  on  Aueust  80  defeated  the  proposi 
tion  to  grant  a  subsidy  to  the  Evanston  Princeton  &  Indian- 
apolis Traction  Co. 

Wilkes  Barre,  Pa.— Bond  Election.— On  November  8  the 
question  of  isauing  $408,000  ii  sewer,  street  and  fire-depart- 
ment bonds  will  be  submitted  to  a  vote  of  the  people.  In- 
terest not  to  exceed  i%  and  maturity  80  years,  subject  to  call 
after  5  years. 

Wilkinsbar^,  Allegheny  County,  Pa.— Bond  Sale.— Oa 
September  24  the  $50,000  i%  street-improvement  bonds  de- 
scribed in  V.  79,  p  980,  were  awarded  to  N.  W.  Harris  &  Co. 
of  New  York  at  103  77, 


WllHam«borg  Depot  (P.O.  ColUns),  Miss.— Bond  O^er- 
ing, — W.  U.  Conlev,  Clerk,  is  offering  at  private  sale  an 
issue  of  $14,000  5${  5-30-year  (opMonat)  coupon  water-works 
bonds.  Denomination,  $100.  Date,  Nov,  1,  1904.  Interest, 
annually  at  the  National  Bank  of  Commerce,  New  York 
City.    Bonded  debt  at  present,  $15,000;  floating  debt,  $14,000. 

Willimautic,  Conn.— Bond  6'aie.- On  8ept.  23  the  |50.000 
4«;  25  year  coupon  water-fund  bonds  described  in  V.  79,  p. 
930,  were  awarded  to  N,  W,  Harris  &  Co.,  Boston,  at  107*527 
and  interest.    Following  are  the  bids  : 

N.  W.  Harris  A  Co..  Boston 107-527 

R.  L.  D.y  &  Co.,  Boston W!-2ii 

B.  H  Gay  <*  Co.,  Boston ....10708 

Benjamin  Fisher,  Boston 106-071 

Moore,  Baker  &  Co..  Boston....  108-039 

Windsor  (111.)  School  District. -Bonds  Fb<ed,— This  dis- 
trict, it  is  stated,  has  voted  to  Issue  $5,500  school-house 
bonds. 

Wisner,  Neb.— Bonds  Fo«ed.— By  a  vote  of  132  to  16  this 
place  on  September  20  authorized  the  issuance  of  $5,000 
water  bonds. 

Worcester,  Mass.— Bids.— Following  are  the  bids  received 
last  week  for  the  $60,000  SJ^i  water  bonds  awarded  to 
Estabrook  &  Co.  of  Boston 


Blodset,  Merritt  *  Co..  Boston.  105-56 

Kountze  Bros.,  New  York 105-3H 

w.  .1.  Bavee  *  Sons.  Boston 105-86 

N.  W.  Halsey  &  Co.,  New  York.105-01 
Kstabrook  &  Co.,  Boston 103-07 


Blake  Bros.  Sc  Co..  Boston 101'646 

a.  L.  nay  4  Co..  Boston 101-399 

N.W.  Harris  *  Co..  Boston 10r387 

Denison,  Prior  &  Co., Cleveland 
and  Boston 100-76 


Estabrook  &  Co.,  Boston 102-635 

Merrill,  Oldham  &  Co.,  Boston  102-179 

Adams  *  Co     Bout  on 102  01 

KInnlontt  &  DeWitt,Worcester.l01-89 
Blodget.  Merritt  &  Co.,  Boston..  101-78 
Flsk  &  Robinson,  New  York 101-61 

lazoo  City,  M*88.— Bonds  Proposed.— Th.9  City  Council 
proposes  to  issue  $100,000  bonds  for  various  purposes. 

Youngstown,  Ohio. — Bond  Sale.— Oa  September  26  the 
following  bids  were  received  for  the  $12,085  5%  Himrod 
Avenue  paving  bonds,  described  In  V.  79,  p.  1055,  the  award 
being  made  to  Seasongood  &  Mayer  of  Cincinnati: 


Seasoneood  4  Mayer.  Clncin.f  12,501  76  I 
W  J.  Hayes  4  Sons,  Cleve. . .  12.418  00  | 
Denisou,  Prior  4  Co.,  Cleve- 
land and  Boston 12.453  85  I 


Union  Sav.  Bk.  4  Tr.Co.,  Cin  |1 2.4B0  00 
Weil.  Roth  4  Co.,  Cincinnati.  12.353  00 

C.S.Butler,  Boston 12,329  12 

Hayden,  Miller  4  Co.,  Cleve.  12,310  77 


The  $430  5i  Garland  Avenue  bonds  offered  on  the  same 
day  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at 
par  and  interest,  this  being  the  only  bid  received. 

ZaDesTliie,  Ohio.— Bo%d  Election  Propospd. —The  question 
of  holding  an  election  early  In  November  to  vote  on  the 
issuance  of  $300,000  filtration- plant  bonds  is  being  considered. 


MISCELLANEOUS. 


THE  BOND  ISSUES  OF 

RAILWAYS  AND  MUNICIPALITIES 

DEALT  IN 

Interstate  Securities  Co* 

DIBECTORS.- 

ALEXANDEa  McDONALI), 

Wew  Tork.    CapltoURtife  Director, C.  C.  C.  <fe  St.  L.  RE.  System. 

W.  n,  8TRATTON, 

New  Tork.    President  Mobile  Jackson  &  Kansas  City  RR.  Co. 

Director  Orange  Co.  Trast  &  Safe  Deposit  Co. 

CHARLES  E.  LEW. 

New  York.  Banking  and  Cotton,  M.  Levy  &  Sons,  New  Orleans, 

R.  W.  JONES  JR., 

New  York.    President  Oriental  Bank. 

EDMUND  K,  STALLO. 

New  York.    President  Kingston    Laniber   Co.  and   Director 

Gnardian  Tmst  Co. 

ROBERT  H.  8HERWOOO, 

New  York.  Pormcrlyof  Excelsior  Electric,  Thompson  HonstOD 

and  Qeneral  Electric  Companies. 

HENRY  E.  HUTCHINSON, 

Brooklyn,  N.  Y.    President  Brooklyn  Bank. 

BIRD  M.  ROBINSON. 

New  York.    President  Harrlman  <£  North  i:a8tcm  RR.  Co.  and 

Knoxvllle  &  Bristol  RR.  Co. 

PANIEL  B.  ELY. 

Hew  York.    Mgr.  Bond  Department,  Interstate  Securities  Co. 

HENRY  C.  QUINBY, 

New  York.    Attomcyat-Law. 

I.  H,  KEMPNER, 

OalTcetoD,  Texas.    President  Texas  Bank  &  Trust  Co. 

WALLACE  B.  ROGERS, 

Be*  Orleans,  La.    President  Interstate  Trust  &  Banking  Ca 

9  NASSAU  STREET,  NEW  YORK. 

Uanover  Bank  BuUdloK. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Reorular  Weekly  Sales 


OF 


STOCKS  and   BONDS 

EVEItY  WEDNESDAY. 
Office    No.     55     \«'IL.1.IAITI    STREET, 

Comer  Pine  Htreet. 


L.  A.  NORTON, 

26    BROAD    STREET,    NEW    YORK. 


Mem  fork 
Bank  and  Trust  Co.  Hiookt. 

Chicago 
Bank  and  Trust  Co.  Sfoik^ 

HIGH    GRADE    BONDS. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


MISCELLANEOUS. 


Fred  H.   Smith, 

stock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 

iuo.v,>,».o  S  New  Tork  Prodtice  Exchange. 
JHemoe.s  ^  New  Yurk  Con.  Stock  Kxchange. 
My  offlce  is  In  receipt  of  all  the  news  of  the  Street 
Prompt  and  ellicieni  service  for  either  trader 
or  Inyestor.     Write  for  special  market  la  iter 


THE  SOUTH. 

Business  Opportnnitles,  luTestment 
Secnrlties,  Real  Estate,  Timber,  itllnes. 
Industrial  Properties,  Farm  or  To'ivn 
mortgages  In  all  parts  of  ibe  Soutli. 

METROPOLITAN  INTESTMENT  CO., 

GEO.  B.  l!,DWARDS,  President,  Charleston,  8.C. 

Commercial  and  Financial  Agent 

BuBlnes.s  undertaken  m  all  parts  of  the  world. 

8attBfact.orv  references 


FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS. 


string  file  covers  may  be  had  for  holding  the  Chronicle  and  Sufplbments 
In  six  different  styles  as  below : 

CHRONICLE  AND  ALL  SUPPLEMENTS  (six  months'  issuoe)  Black  Cover. 
SUPPLEMENTS  ONLY  (six  months'  issues)  Red  Cover, 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  issues)  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issues)  Green  Cover, 

STATE  &  CITY  SUPPLEMENT  (year's  issues)  Terra  Cotta  Cover. 

BANE  &  QUOTATION  SUPPLEMENT  (year's  issuee)  YeUow  Oovar. 

The  colored  covers  will  be  found  convenient  for  distinguishing  readily  the  several 
StJPPLFMENTS  and  also  for  preserving  them  for  a  year,  when  they  can  be  gathered  together  In 
a  bound  volume.  For  more  convenient  handling  we  suggest  binding  each  six  months'  issues  of 
the  Chronicle  In  a  volume  without  the  8opplkmknt8  and  a  year's  Issues  of  the  latter  in  a 
separate  volume,  making  three  volumes  In  all  each  year. 


Price  for  File  Covers,  50  Cents.  Postage,  18  Cents. 

Charge  for  Bindino^  Volumes,  $1  40. 


TGHi  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 


I3G0 


THE  CHRONICLE. 


fVOL.  LIXIX. 


'gvnst  ^ompvinits. 


15^E9U1TABLE 
TRUST  COMPANY 

OF  NEW  YORK 

15    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES  I 
Jamea  H.  Hyde, 
H.  C.  Demlng, 
£.  H.  Harrlman, 
H.  C.  Friok, 
O.  B.  Alexander, 
WllUani  H.  MoIntjT©, 
T.  H.  Hnbbard, 
Gage  E.  Tarbell, 
John  F.  Dryden, 
T.  De  Wiu  Ouyler, 
D.  H.  MoOat, 
Lawrence  L.  Olllesple, 
Clarence  H.  Maokay, 
William  H.  Baldwin  Jr., 
8U  William  O.  Van  Home, 
CliaTuicey  M.  Depew, 
W.  B.  BanMne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vloe-PreBldent. 

L.  L.  Gillespie, 

Vlce-Freeldent. 

F.  W.  Fulle, 

Sec.  and  Treas. 

Lyman  Rhoades  Jr., 
ABBt.  Secretary. 

H.  M.  Walker, 

Aut.  Treasnrer. 


TRUSTEES : 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Sqolre, 
BradUh  Johnson, 
William  Alexander, 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexauder, 
S.  M.  Inman, 
Frederic  R.  Coadert," 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F,  AdraiB  2nd, 
John  M.  HaU. 
Edward  M  aoxusf, 
L.  F.  Loree. 


Solicits     Deposits    of    Individuals    and     Corporations. 
Interest  on    Dailv   Balar^ces. 

CAPITAL,  $3,000,000.  SURPLUS.  S9,0O0.000 


g^ttiatictal. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  sialement  of 
its  affairs  on  the  31st  of  Decembtr,  iqo$ ; 

Premlmns  on  Marine  Rlsbs  from  Ipt  January,  1903,  to  Slat  December,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  1st  January,  1903 800,368  56 

Total' Marine  Premiums $3  974.516  29 


Premiums  marked  off  from  Ist  January,  1903,  to  3l8t  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  1902  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1 ,065,141  83 

Less  Salvages $146,587  55 

Re-insurances 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Betums  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  followins;  Aspets,  viz.: 

United  Blates  and  State  of  New  York  ;Htooli;City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company.. 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  iu  tbe  bands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank 89,46172 

Amount $12,025,021  81 


Sir  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
aereof,  or  their  legal  representatives,  on  and  after  Tuesday, "the  second  of  February  next. 

ThH  outstanding  certiflcatt^s  of  the  Issue  of  1 898  will  be  redeemed  and  paid  to  iho  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  thp  Company 
for  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  third  of  May  next.       By  order  ot  the  Hoard, 

«.  STAWTOiV  FLOVD-JONES,  Secretary. 


G0STAV  AMSTNCK. 
FrtANClS  M    BACuN. 
JOHN  N.  BBACU. 
Wll.HA.M    H    BOUI.TON 
VEilNUN  II.   hKdW.N, 
WALDKON  P.   BKOWN, 
.T08KPH  H.  (HAl'.MAN, 
QH;OH(ili)  C.  Cl.Aill£, 
OOKNKLIUS  KI.DKUT, 
BWAl.:.)  Fi.l£ITAlAiNN, 


TRUSTEES. 

HERBERT  L.  GUIOOS. 
CLEMENT  A.  GKlSCUM, 
ANSON  W.  IIAKI), 
MfRHIS  K.  JESUP. 
LEWIS  CA^S  I.KOVARD, 
FRANCIS  H.  l.KtUifc-TT, 
CHARLES  n   LKVEIUCH, 
LBANI>ER  N.  LOVKLL. 
GBOHGK   H.  MaCY. 
CHARLBS  H.  MARSHALL. 
W.  U.H.MOORE, 

A.  A.  RAVEN,  President. 
F  A  PARSONS,  Tire- fret' t. 
CORNIil.IUS  ELDERT,  3d  Viee-Pre^t, 
THKO.  P.  JOHN&OS,sd  VUe-Pyes'l. 


LEVI  P.  MORTON. 
HKNRV  PARISH. 
FREDEmC    A.    PARSON! 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARI 
A.  A.  KAVEN. 
JOTTN  L.   RIKER, 
DOUGLAS  KOBINSO-J, 
GU^TAV  II.  SCHWAB. 
WILLIAM   C.   STUKGK8. 


Warren, Andrews  &  Co.. 

ELECTRIC  RAILWAY  BOHDS. 
Bonds  N*ttln<r  9%  a  8p«claltv. 


IS  Wall  StrMt, 
NBW  YORK.. 


Chanber  at  CcMnareo. 
UETKOIT 


4tlaDtle  Dlntual  Inaarane*  Companr  Merl* 
ul  All   Year*  Bousht  and  Sold. 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  BalldinK, 
«>.61  Wall  Street,  NEW  YOUR. 


J^ccouutatxts. 


Wilkinson,  Reckitt, 

Williams  &  Co., 
Certified  Public  Accormtants 

(IlllnoU) 

MARQUETTE    BUILDING. 

CHICAGO. 


i'M    Broadway, 
NEW  YORK. 


Htephen  GIrard  B14t.. 
HUIl.AUELPUIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 
Certified   Public   Accountants. 

(Peonaylvanla) 

Stephen    Ulrnrd    BulldtnB. 
PHILADELPHIA. 

Wall  Street  Exchange  BnildlnK, 
NEW  YORK. 

HASKINS  &  SELLS, 

CEBTIFIEI)  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "  HASESBLLS." 
Ohloago.     OleTflland.     St.  Loals.     Pltteburgk. 

^°*  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  Tork. 

Bxamlnatlona  of  Flnaadal  Conditions  and  Bamlnga, 

Reports  and  Adjustments  for  Consolidations 

and  Reortianizatlons. 

iBTeatlKAtlona  an  *  Aodits  of  BnnklDS  and 

Stock  Brokeraire  House*. 

Pogson,  Peloubet  &  Co. 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadivay. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  CfiemiccU  Building. 
BUTTE,  Hennessy  Building. 

GuNN,  Richards  &  Co. 

PRODUCTION  ENGINEEES. 
PUBLIC  ACCOUNTANTS. 

li^all  Street  Exclians:e  Building, 
43  TTall  $t.   and  43   Excliange  Place. 

Telephone  6940-6941  Broad. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Buildinc,       u<tcxnv    WAUfi 

53  State  Street,         BOSfON,  MASS. 

Books  audited.    Examinations  and  tnveetlga- 

tious  conducted  with  the  utmost 

care  and  efficiency. 

LOOMIS,CONANT&CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  New   York. 

Tel.  4»58  Broad. 

ALFRED    ROSE, 

(Xate  N.  Y.  Manager  of   the  Audit  (0.  of   N.  Y.l 
CERTIFIED  PUBLIC  ACCOUNTANT. 

56  PINE  8TKKET,  NEW  YORK. 

Tel.  4^1  John. 

JAMhS  PARK  &  IJO., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

^•2   Kroadwnr,  New  York. 

'■tSS  i<a  Halle  Street.    Chlcaco. 


Flagg  &  Worcester, 

INTESTHENT  SECURITIEt, 

No.  45  Wall  Street, 

New  York. 

WiixiAM  H.  FLAoe      wiunuiD  J.  woKomm 


Dnimerri 
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GLEABINQS—FOB  SEPTEMBER  1904  AND  1903 
ALSO  SINCE  JANUAItY  1,  1904  AND  190S. 


CUaringtat 


NewTork 

Philadelphia.. 

Pittsburgh 

Baltimore 

Buflolo 

WasblDgton.... 

Albany 

Rochester 

Scranton.. 

Syracuse 

Wllmingrton  — 
Wilkes  Baire... 

Wheelltjg 

Btngb  amton. . . . 

OreensbuTK 

Chester 

Frederick 

Total  Mlddl*. 


SepUm'^er. 


1904. 


Boston 

P«>vldenoe..... 

Hartford. 

New  Haven.... 
Springfield — .. 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 

Holyoka 

Total  N.Eng.. 


Chlcaso 

Cincinnati 

Cleveland 

Detroit 

Milwaukea 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  llaplda... 

Dayton 

EvansviUe 

Akron 

SprinKfield,  111... 
xounsistown..... 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  Ohio 

Bloomlngton 

Qutncy 

Decatur 

MansHeld 

Jacksonville,  111. 
Jackson.  Mich... 

Ann  Arbor 

Total IL  West. 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  LakeCnty... 

Portland 

Spokane 

Tacoma 

Ueleua. 

Fargo 

Sioux  Kails 

Total  Paciac. . 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Panl 

St.  Joseph 

Denver 

Des  .Moines 

Sioux  City 

Topoka 

Davenijort 

Wichita 

Colorado  S|>rings 
Fremont 


To.  other  West 

St.  l>ouls 

New  Orleans 

I,ouisville 

llouslon 

Galveston 

Richm.,ii(l 

Savannah 

Memiihis 

Atlaiiifu 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxvilie 

Augusta 

Little  Itock 

Macon 

Chattanooga .... 

Beaum'int 

Jacksonville.  Kla 

Total  South  . . . 

Total  aU 

:     Ontaide  X.  T. 


5,354,707,661 

459.5  '4.433 

156,249,270 

87,05  ?,038 

26,802,444 

16,062,021 

16,105,098 

11,789.431 

6,610,708 

4,804,002 

S.875.550 

8,758,046 

8,079,366 

1,650.000 

1,517,191 

l,576,88t 

790.041 


1903. 


6,156,399,1£6 

476,108,083 
24,617,900 
10,447,057 
7,961,.S96 
5,641,409 
4,840,398 
6,677.212 
2,045,770 
1,820,387 
1,722.281 
1,962.348 


643,850,343 


722,214.793 

100.769  650 

55,0Ui,2;0 

42.258  965 

87,647.702 

87,560,657 

19,110.500 

14,534.990 

13.401,164 

8.028.178 

7,010.869 

5,915.349 

2,108,900 

3,476.583 

2,096,561 

8,152.982 

1.014,966 

2.044,223 

1,949,211 

1.504,636 

1,711.009 

1,274,818 

1381,158 

853,904 

1,127,918 

882,210 

380.540 


1,079.337,208 

130,329.021 

24,817,591 

20,432.310 

12.668,861 

188:«.952 

10,799,270 

9.5.89, 442 

2,402,405 

2,146,  U9 

1,341.440 


233,265,450 

100,973,830 

8,J,:iN.5.32< 

3.J,0'j5,445 

26.7.J0.H6 

2<),265,«I3 

22,836,112 

9,."»S,-.4I6 

5.368  115 

4,086.6211 

3,9-3,2 10 

4,125.879 

1.9ll,2-V. 

1. 000,13."; 


319,347.90. 

223,441. 439 
57,102,97.- 
43..547,H7r, 

:;6..:o."/,623 

21. 059,1100 

lS,V.i|,S4' 

27,0M).9!2 

14.752.313 

11,502,921 

10,4W«,()(>5 

6,881.371 

7.0«4,701 

4.82.".,0.3 

4.522.536 

8,317  5-0 

2,H29,80i) 

2,089.907 

;i,0j3  0.> 

1,3)2,800 

3  2118  131 


512  0,M,S24 


8,844,278,813 


3,489,571,152 


4,291,468,851 
433.226,962 

183.0. '.8.278 

88,919,671 

26.000,792 

16,527,448 

15,668,010 

10,080,988 

6,796,147 

4,92l,6r 

4,819.015 

8.810,02 

2,997,722 

1,628,000 

1,764,822 

1,950.541 

732.035 


in.0T 
Dtc. 


5,030,380,935 

491,880,470 
24,802.800 
9,619.734 
7.006,337 
5,819,763 
7.352.913 
6,556,557 
2,992.116 
1,812,930 
1,835,901 
1,799.861 


661,088,402 


716,160.082 

88,054.400 

62,735,3(i3 

40,738,886 

83,721,144 

24,366,520 

18.237.200 

17.102,594 

13,169,397 

7,794,392 

6,907,129 

5,273,056 

8,058,300 

8,:«7,9i5 

2,712,566 

2,754,760 

2,434,200 

2,530,000 

1,898,318 

1,770,221 

1.524.024 

1.293,035 

1,190.143 

863,18' 

931,603 

753.397 

373,677 


1,059,099,677 

128.121,595 

24,419,089 

17,674.169 

12,389,993 

15,831,175 

9,421,202 

8.330,08 

2,823  000 

1,178,374 

1,090.14( 


222,245,304 

95,343,22; 
63.276.9'.(^- 
31,727,111 
23,017,129 

20.720,8:1'J 
20,707,123 
8,.53l.llc 
.5,169.370 
7,067. .W 1 
3.5.j1,18I 
2,789,3«a 
1,538,71.- 
777.247 


284,217.701 

210,861,018 

31.879,231 

40,877,039 

25,9.'j3.2riO 

I8.2oii.rjoo 

13  686.97: 
19,38. 810 
9.966.393 
10,022,8-1 
9.941,239 
6,990,439 
6,138,011 
4.523,20<; 
5,202,139 
5,464.87.1 
2.7H9,9M 
3.120,000 
3.068.81  iC. 
l,8.-,0.752 
20,-)6407 


453,267  831 


7,«73.849.87'i 


% 

+24-8 
+6-1 

-146 
—11 
+1-2 
+2-8 
+2-8 

+170 
—2^ 
—2-4 

-19-6 
-1-4 
+2- 
+1-4 

—14-0 

—19-2 
+7-9 


Nine  Months. 


1904. 


+  20-9 

— 3-2 
+1-3 
+8-6 

+13-6 
-31 

-34-1 
+1-8 

-31  e 
+04 
—8-6 
+9-1 


—3-1 


+0-8 
+17-1 
—12-3 

+3- 
+ll-( 
+13-1 

+4-8 
—  15-0 

+1-8 

+3  0 

+1-6 
+12-2 

-31-1 

+3-5 
—22 
+14-4 
-214 
-19-2 

+2 
-16-0 
+12-8 

—1-5 
+16-1 
l-l 
+21-1 
-t-lTS 

+1-8 


+1-9 

+1-7 
+  1-6 
+15-1 
1-4 
+  19-0 
+  14-0 
+15  1 
-14-9 
-1-5 
+22-4 


i-oU 

+3-0 
+34-9 

i-4-3 
+  161 

-22 
+108 
+  12-4 

+3-,- 

-422 
+  12-3 
+47-9 
2)-2 
+28  7 


+  12-4 
+6-2 
f  10-1 
+«-5 
-I-40-7 
t32-| 
+20-0 

-1-48-U 
+-14-.- 

+30 
+  14-9 
+15-4 

+6-7 
-13-1 
+52-2 

f2-^ 
-13-8 

—0-5 

-27-4 
-t-20f< 


+  130 


$ 

44,333,963,463 

4,057.839,715 

1,474,057,178 

793.233,521 

238,539  268 

165,562,590 

187,747,605 

107,265,071 

66,079,476 

47,232.527 

41,074,152 

33,936,12(i 

26,267.140 

16,628,800 

14.638,904 

16,959.246 

6,418.589 


51,566,943,366 

[.734.029,675 
249,935.700 
103.484,644 
75,012,920 
57,189,805 
44,783,701 
57,580,753 
29,021,639 
17,185,996 
17,523,962 
17,917.123 


1903. 


? 

50,631,504,614 

4.407.733.873 

1,814,209,02M 

868,105,899 

235,318,038 

153,546.752 

141,109,979 

100,535.080 

65,268,923 

50.334,006 

46.415,182 

35,927.119 

28,973,932 

16,369.100 

17,555,332 

17.724.104 

6.349,830 


In.  or 
Dec. 


5,403.665,924 


;,S00.508,570 

914,769,400 

509,017,533 

381,091,329 

296,429,079 

233.975,759 

164,671,600 

121,008,928 

101.634,838 

74,626,535 

65,575,201 

61,184,891 

21,599,800 

27,653,143 

20,448,907 

27,558,000 

24,914,188 

21.458,512 

17,802.786 

15.223,74' 

15,699,522 

12.323.131 

10.98:i,702 

7,461.509 

8,804,901 

8,081,047 

3,489,045 


9,657,847,183 

1,110,632,352 

247,078,881 

157,687.482 

108,198.689 

130,655,543 

85,534,182 

76,247,445 

23,4«3.635 

17,212,S4( 

9,8:18.249 


1,966,599,306 


2,451,623,995 


1.583.00«,2-2 


+  153  75.629,68.S,05f;  82,025,778.251 


3.382,381,019    +3-2  31,296,721^593  31.994,271,f,.'(7 


58,667,010,761 

5,038,174,203 
239,492,600 
104.164,803 
70,251,043 
63,145.893 
64,038.389 
57,160,553 
33,982,638 
17,636,4t;3 
20.396.4'" ' 
16,387,4,^9 


5,739,060,489 


6,506,808,2.';2 

872.562.600 

611,137,936 

887,252,564 

284,259.90 

238,089,53;3 

169.488,200 

125,119,746 

108,363,562 

71,968,39;; 

64,747,998 

48.203,363 

28.424,300 

26,793,882 

25,467,221 

25,438,719 

22.525,734 

20.302,208 

17,055,435 

16,174,681 

14,358.739 

1 1,583  972 

10,683,412 

8  224,330 

8,394.604 

7,463,848 

3,463,036 


9,730,855,393    —OS 


1,116 
220 
130, 
108, 

80, 
72, 
21, 
19. 
9, 


903,490 

639, 1 

111,539 

,480.506 

20(i,l(i0 

213,212 

(149,917 

518,431 

517,62- 

192.293 


1,924,432,354     -\-z 

768.639,546 
490,451,311 
292,311,21.7 

2^\.',l^>i.■^•v.■, 
189,87  l,.-o- 
17.j,141,i7; 

81,407.0'.ii< 

53,463.4  1 1 

52,121,h;')0 

36,631,38.; 

2-,33l.099 

17,iS3,5'J-4 
6,8-8,223 

2Af2032772- 


1,842 

548. 

399. 

234, 

143, 

132, 

125, 

13.', 

9-, 

03, 

59, 

58, 

46. 

42, 

47, 

34, 

27, 

26, 

19, 

16, 


,01 8,073 
748.22i: 

815.8;  1 

327,296 
5:i  1.000 
312,66;! 

o;i8.2;iu 

669,ti23 
918,161. 
937,196 
423.7,-- 
7i;i.7:;i 
702,72- 
5.37,171 
941.003 
;f37.7  7ii 
7  76.0iMi 
751.;{-6 
,223,96.-. 
.34fi..390 


l,152,;i94.621 


f  104 


_8B 


0LEABING8—WEEK  ENDING    OCT.   1,    1904 

ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


-2-2 


Week  ending  October  1.  . 

CUarinjt  at— 

1004. 

1903. 

Inc.  or 
Dec. 

1902. 

190L 

New  York 

$ 
1,853,70S.092 

1,327,845,721 

% 
+20 

$ 
1,779.504.377 

$ 

1,292.808.248 

Philadelphia 

106,703  689 

123  952  193 

— 13"t 

129  829  806 

115  21 1  floa 

Pittsburgh. 

36,304.969 

47,970.700 

-24-3 

45.926,655 

43.867,788 

20.826.448 

28  856.814 

— 12'7 

25  663  950 

23,366,794 
6,531,77* 

Buffalo 

6.119.363 

6,276,929 

—2-5 

6,232,371 

Washington. . .. ,  • 

4,104,452 

8  958  631 

+3-7 

-2-8 

-171 

3  834  894 

o  805  444 

4.025.653 
8,558,289 

4.143,757 
3,085.180 

3,673.625 
3,123,712 

3,813,260' 
2,376,574* 

aochester 

Scranton .' 

1.678,88-1 

1,643341 

+2-2 

1.506,161 

l,&44,59Si 

Syracuse 

1,018.003 

1,138.987 
1.470.432 

—12-1 

1  a84  281 

1,418,47* 

2.028,912 

834.213 

Wilmington 

987.648 

— 34  2 

1,586,955 
661,802 

Wilkes  Barro_ 

884,808, 

892,716 

—0-9 

Wheeiing- 

669,389 

739.92» 

—95 

856,595 

746,38« 

869  500 

376,100 

— 1-8 

356,400 

331  500! 

Greensburg. 

832.528 

404,103 

-17-8 

348.302 

462,018; 

Chester 

888,185 

457,049 

198,753 

1.020,248 

549,632 

531,112 

232,898 

Not  Include 

-11-1 

-13-9 
—14-6 
d  in  to 

426,126 
tal. 

896,147: 

Brie 

Franklin,  Pa 

Reading „.... 

Total  Middle 

1,541.320,545 

1,649,089.173 

— 0-6 

2,004,913.898 

1,487,598,730 

113.873,184 
6.201  100 

133  885  370 

15"3 

148,842,658 
7.359.200 
8,241.100 

147,318.430 
7  192  60O' 

7154  100 

— 18'3 

Hartford 

2,482.842 

2,736,629 

-9-3 

3,2J8,20l 

2.005,261 

1,915,084 

+4-7 
—190 

2  455  226 

2  226  46'7 

Springfield 

l,2o3,5C3 

1,523,967 

1,495.295 

1,616  6,83' 

Worcester 

1,155,579 

1,441,863 

— 19"8 

1  804.026 

1,77:;  035 

Portland 

1,638,699 
474,345 

2.131,032 
898.133 

— 23  1 
—47-2 

1,590.904 
1,098.303 

1  737  354j 

Fall  River 

966,' 868 

Lowell 

376.657 
510,601 

464.514 
465,310 

-18-9 
+9-7 

512,939 
491.104 

665  658 

New  Bedford 

487.710' 

Holyok© 

475.138 

548,188 

—12-5 

419.205 

8-.e6.378 

Total  New  Bncland. 

129.926.969 

153.159.190 

-15-2 

169.309,969 

167.599,173 

Chicago. 

170  963  310 

186,857.785 
22,003.000 

8-5 

1 TB  826  422 

169  .■59.<».438, 
18  807.050 

Cincinnati 

22  703,200 

+32 

21,360,400 

Cleveland 

12.007.153 

15,449,004 

-18-4 

17,499  400 

13.-32.7801 

Detroit 

9,576,985 

9,013,480 
8.273,679 
6,588,852 
4,937.100 
3,706  934 

—0-4 

9,633.774 
8.213,306 
5  764  068 

13,900.000; 
6,837.099 
4,-256.789' 

8.475,066 
6,098  221 

+2-4 
— 7'4 

Indianapolis...  .•*•..., 

4,794,400 

3-0 

Toledo 

8,03.3,719 

-18-1 

2,697.256 

2,700,923 

Peoria 

2,472.273 

3,359,138 

—26-4 

2  795  889 

2,547,707 
1,575.933 

Grand  Rapids 

1,920,000 

1.901,386 

+6-5 
—8  0 

l,52;i,15y 

Dayton 

1,621.758 

1  522,216 

1,543,204 
1  166  196 

1,353,903. 
836,449 
639,900 

1,123.396 

1,221.113 

638,000 

Akron. 

402.000 

-37  0 

663.000 

Springfield,  III 

741  898 

903.342 

-17-9 

680,000 

637.63* 

Youngstown .......... 

508.3i;5 

^        704,702 

400,000 

571.033 
650.064 
525.552 

-11  0 

-23-« 

653,195 
471  067 
435,931 

507  008 

4a*i  504' 

Lexington 

451,1 1«; 

Canton 

374,835 
446.056 
321,033 

699,618 
397,706 
451,470 

-46-4 
+  12-3 

-288 

499,263 
367.491 
367,422 

426  957' 

Rockford 

279'365' 

Springfield.  0 

889,314; 

Bloomlngton 

808,003 

366.838 

— 161 

314.492 

812,298 

Ouincy  

Decatur. , 

820.000 

352.684 

-9-3 

386,845 

898,728 

222,197 

208.875 

204.820 

180.000 

81,762 

258.046 
206,023 
221,417 
175.000 
118,757 

—13  9 
+  1-4 
— 7"o 
+2-9 

-81-2 

271.917 

209,498 
167.172 
170,000 

72.330 

Mansfield 

61,000' 

Jacksonville 

18l,0S4i 

Jackson. 

144,747 

Ann  Arbor 

78,468' 

Total  Mid.  Western 

250,815,987 

271.967,057 

■—'J'H 

259.027,226 

•i38,974y6(i 

San  Francisco 

81,088,736 

85,663,260 

-12-9 

84,037,721 

26,675.02*1 

Los  Angeles 

5  ;il2,'201 

5  783  171 

— 7  8 

4,144.221 
4.3;!5,31S 

2,963,573' 
4,119.570' 

Seattle 

4,969.533 

4.553  968 

+9-1 

Salt  Lake  City 

2,820.218 

2,940.583 

—11 

2,672.297 

4.029,898' 

Portland.... 

4,541,881 

3,876,611 

--17  2 

4.479.501 

2.745  945 

Spokane 

2,&6S.984 

2.568,266 

-  -0'|):j 
--:s5-2 

1.910.104 

1,528,838 

Tacoma 

2,578.0.55 

1,906.793 

1.595.907 

1,271,535 

Helena 

4i;i.328 

541.973 

-236 

535481 

508.341! 

Fargo 

537,384 

474.429 

+  13-3 

521.6;i7 

601.973' 

Sioux  Falls 

279.978 

278.996 

+0  4 

266,511 

262.538] 

Total  Pacific 

55,120,2!i8 

58.590,052 

-5-9 

51.548  701 

44.596.633' 

Kansas  City 

21,.532..S65 

23.638.223 

-8-9 

23.754,218 

19,577,236: 

.Minneapolis 

23,789.500 

19.420.507 

+22-5 

17.968.547 

15.696.92lj 

Omaha 

8,200,000 

7.922.984 

+3-5 

7,747,135 

6.604.220! 

St.  Paul. 

6,.338,134 

6,403.001 

+2  1 

0,5;i4.609 

5,445,747 

St.  Joseph „ 

4,700.011 

4.774.16, 

—1-4 

4.109,215 

6,039,7041 

Deuver 

5.307,952 

5,030,649 

+5-6 

4,250.000 

3,931,287! 

IJos  Moines 

2,197,991 

2,197,5.'>8 

+0  02 

2.011,732 

I,9ii2,883' 

Sioux  City 

1,309.468 

1,312,311 

+43 

1,it08,840 

l.O^ia.fiOO' 

Topeka 

675.722 

1,760.296 

-67-3 

1.550.9.38 

1,203.388 

Davenport 

969,879 

1.157,103 

-16  3 

l,3;t2,931 

1,091.631' 

Wichita 

1,100.000 

748,687 

-M7-0 
4-196 

664.830 

4S<I,937' 

Colorado  Springs 

412.243 

8 14  ,35- 

509.100 

4i00,7l3; 

Fremont  

230,000 

220.026 

+4-5 

119.261 

SO8,700 

Cedar  Rapids 

Not  incliuic 

d  in  to 
+2  7 

lal. 

Total  other  West'm 

76.929,700 

74,930,072 

72461.400 

(H.337.376' 

St.  Louis 

62.52:{.578 

51,400.584 

+22 

47.647.520 

44.970,111 

New  Orleans 

15.962,126 

14,715.488 

+8  6 

11.409,39(i 

10.564.660 

Louisville 

10,276.:f83 

9.603,034 

^70 

10300372 

9..-0;1.174; 

Houston 

11,500.000 

10,621.703 

+83 

7,7-6.68- 

6,962.182 

Galveston 

7..53:i,000 

5,76(;,30o 

-;}o  6 

4.623.0tK) 

4  558,600 

Richmond. 

6.1,V225'-' 

4.214,681 

-46-7 

4,7,-3.1*23 

3,796.113 

.Savannah. 

7,:!;i7,377 

15,698.23; 

-28-8 

4.306,742 

4,005,688 

.Memphis 

3,863.818 

2,(;67.0I4 

-44  9 

:;,  763.466 

2.622.530 

Atlanta 

3.057,154 

2,7.32,(>91 

-11-1 

2,803,047 

2,6.(9,8261 

.N'ashvillo 

3,278 '.)12 

2,429.964 

-;u  9 

1.870.299 

1,527, 12B 

Norfolk 

1  .-03.037 

l,734,Kj7 

+2  9 

1,319.835 

1,299128; 

Fort  Worth 

1.826.437 

1,244827 

+468 

1,522,9.S< 

1,698.663; 

ISirmingliam 

1,261,H63 

l,l:ts.902 

+  lt'-8 

1,11.3,164 

9,^'^,850( 

Knox^llle 

939.929 

1,20-, 931 

-20-I1 

921.460 

686,0841 

Augusta 

2.60;i.6l2 

1.81 17. 4  JO 

+4  4-0 

2.849.308 

1,50;1,79» 

Mtlle  Hock. 

633,1100 

773.7;;;) 

-13-6 

986,962 

8el,b9«, 

Charleston 

1,429.981 

1,098.691 

-I-801 

1 

.VlHCon 

i'2 1,767 

926  1 II  '0 

— (r3 

965,000 

881,00(1' 

Chattanooga 

700.000 

7;.'9  729 

— t  1 

580.000 

414,890 

lie  uiniont 

Weekly  tign 

rps  not  aval 

lablc. 

Jacksonville 

008,359 

612,709 

+  9-1 

800.251 

849,79». 

CohimhiiH.OH 

Not  Inch] lie 

(I  in  t<. 

lAl, 

Total  Soiilliom 

134,34.H,795 

121,167  811.- 

+  10tl 

110  057  447 

1(K),240,81'^, 

Total  all 

2,188,462,.386 

^.'J^s,lH13,4l2 
901,057,071 

-l-h 

2.070.318.741 

i.mm  347.099 

Ouuide  New  York.. 

894.754,294 

-7-4 

890.814.364 

815.6t8.844 
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TEE  FINANCIAL  SITUATION. 
Wall  Street  has  thla  week  been  flooded  with  rumors 
of  momentous  deals,  all  of  which  were  denied  by  thf 
parties  concerned.  St.  Paul  appeared  to  be  the  chief 
centre  of  interest,  but  Union  Pacific,  Northern  Pa 
cific.  Great  Nort^•ern,  Southern  Pacific  and  Northern 
Securities  were  sub- centres,  with  others  of  still  less 
account.  The  stories  afloat  would  seem  to  have  had 
In  view  two  purposes  In  some  particulars  apparently 
antagonistic;  but  over  them  all  was  placed  the  self 
illuminating  announcement  which  a  settlement  of  the 
Harriman-HUl  differences  would  naturally  emit.  The 
inherent  force  of  the  rnmora  may  be  measured  by  th*^ 
fact  that  St.  Paul  advanced  on  Tuesday  7  points  to 
167,  clcslDg  at  166,  while  Wednesday  it  rose  to  169f , 
closing  the  same  day  at  167^;  whereas  on  Thursday 
the  bubble  burst— the  close  that  day  being  16fi^  and 
on  Friday  166|. 

Another  class  of  operators  let  loose   a  budget  of 

gossip — not  news,  because  it  had  been  worked  over 

for  weeks  without  effect — to  prove  that  there  is  noth 

ing  real  or  lasting  in  the  security  market  advances 

The  scheme  promulgated  was  that  large   capitalists 

had  taken  possession  of  the  market  and  have   beer 

working  with  a  united  front,  first  to  bull  pricea;  and 

now,  having  at  length  accomplished  that,  they  are 

tO'day  seeking  to  devise  a  way  for  unloading  on  the 

lambs.    As  there  are  no  lambs,  they  say,  lured  in  ae 

yet,  and  no  public  interested  in  the  advance,  they 

have  not  succeeded  in  finding  takers  for  their  newly 

assumed  burdens;    hence  their  getting  out  of    the 

fiXjWlU  simply  be  a  return  of  prices  to  where  they 

were  before  their  purchases  began.  This  theory  has  no 

support  in  fact  or  reason.      The  explanation    and 

basis  for  the  market  recovery  which  has  taken  place 

iSiObvlous.    We  have  many  times  shown  the  source 

of  the  movement  and  its  wholly  natural  development. 

Recovery  was  inevitable  concurrently  with  the  change 

in  .  tone  and  eplrlt  of  the  whole  financial  situation. 

Every  one  must  see  that  afl!alrs  have  merely  gotten 

out  of  that  lower  deep  of  discredit  to  which  financial 

clrole8;fell  in  the  closing  dips  of  our  security  llqul 

datlon. 

Oa  that  occasion  there  was  literally  no  market,  anr^ 
values  dropped  below  the  lowest  possible  estimate  of 
worth.    This  was  a  natural  eventuality  of  the  belief 
then  held  in  almost  all  business  circles  of  the  insta 
blllty  of  financial  affair?,  threatened,  as  they^appareat- 
ly  were,  by  the  insolvency  of  many  leading  banks  and 
bankers.    Who  would  want  to  purchase  a  security  at 
a; time ;  like  that  ?    We  need  not   enlarge  upon   the 
marvelous;^change  in  tone  and  character  of  business 
affairs  that  has  since  occurred.    Not  only  has  the 
then  existing    distrust  passed    away    and    been  al 
most    forgotten,      but,    aa     we     showed     a     week 
ago,    no  ^  little    buoyancy    has     filled    its    place. 
Indeed,  a  free  and  rampant  bond  buying  movement 
has  been  a  feature    for  many  weeks,  not  only  remov 
ing  the  prominent  cause  of  the  deep  distrust — the  un- 
digested .securities  in  bankers'  hands — but  has  pushed 
on  to  other  fields  for  investment.    All  this  does  not 
indicate  that  there  will  be   no  back-sets  from  time  to 
time  in  Wall  Street's  recovery;  confidence  Is  of  a  dls 
criminating  character;  it  has  not  as  yet  reached  the 
reckless  stage.    Promiscuous  advances  without  regard 
to  current  and  prospective  earnings  Invite  jast  such 
experiences,  and  so  far  as  they  occur  they  are  likely 
toj  indttoe  a  general,  though  temporary,  retrograde 


luuveu^eai,  sucQ  aa  me  carreui  week  ti<%«  ciodcU  wich. 
But  the  dally  developments  are  of  so  eDcouraglng  a 
nature  that  properties  with  good  promise  will  con- 
tinue to  feel  the  restorative  influence. 

To  say  that  the  public  has  had  no  part  In  the  recent 
stock  revival  li  not  correct.  A  recovery  after  a 
snarp  and  severe  liquidation  always  begins  with  added 
fakings  by  the  large  holders — those  who  are  In  the 
best  position  for  observing  the  earliest  evidences  of  a 
better  state  of  affairs.  On  this  occasion  there  has 
also  existed  for  some  time  a  noiseless  buying  by  smaller 
investors,  In  no  measure  speculative,  which  In  the 
aggiegate  has  absorbed  a  considerable  volume  of 
the  more  tempting  properties.  London  and  Berlin 
likewise  have  of  late  appeared  as  purchasers. 
These  operations  no  doubt  will  Increase  under 
the  dally  developments  referred  to,  which  can- 
not fall  to  encourage  growth  of  confidence. 

This  week's  happenings  have  been  of  an  espac- 
lilly  favorable  character.  Prominent  among  them 
is  the  report  on  cotton  of  the  Uolted  S  ates  De- 
partment of  Agriculture,  Issued  oa  Monday  last,  and 
which  made  the  condition  76*8  on  September  36* 
Those  figures  seem  to  assure  to  the  spinners  of  the 
world  a  supply  of  the  staple  amply  sufficient  to  meet 
the  current  season's  consumptive  requirements.  Of 
course  the  time  of  killing  frost  Is  yet  a  decidedly  Im- 
portant  factor  In  determining  the  ultimate  yield,  but 
the  comparative  earliness  of  the  present  crop  tends  to 
lessen  the  harm  frost  can  do  unless  it  comes  abnormally 
early.  List  year  the  crop  was  very  late,  the  latest  in 
our  record,  and  frost  was  very  early,  shortly  after  the 
middle  of  October.  This  year  the  crop  Is  fully  two  to 
three  weeks  in  advance  of  1903,  conditions  having 
caused  It  to  mature  rapidly,  and  there  has  been  prac- 
tically nothing  to  interfere  with  Its  speedy  gathering. 
Furthermore,  the  prospects,  with  frost  delayed,  of  a 
fair  top  crop  are  'considered  good  by  those  who  have 
made  recent  investigations. 

This  October  report  of  the  Department,  being  the 
last  la  which  the  condition  of  the  growing  plant  is 
covered,  is  quite  generally  used  as  a  basis  for  figuring 
out  the  probable  crop.  Making  such  use  of  it  this 
year  some  very  interesting  deductions  are  reached. 
As  stated  above,  the  Department  reports  the  average 
condition  on  September  26  at  76-8  against  66*1  last 
year,  58-3  In  1902  and  a  ten-year  average  of  66'8.  The 
average  yield  per  acre  during  the  decennial  period 
covered  (1894  to  1903,  inclusive,)  was  about  201i 
pounds,  and  the  nine-points  Improvement  In  condition 
over  the  ten  year  period  now  reported  would  appear 
to  Indicate  that  with  normal  weather  during  the  re- 
mainder of  the  season  an  outturn  of  220  pounds  could 
be  looked  for.  Oa  this  year's  area  (32,363,030  acres) 
that  would'mean  a  crop  of  14^  million  bales  of  last 
season's  average  weight.  The  lowest  return  per  acre  J 
8  cured  daring  the  ten  years  (In  fact  since  1889)  was  i 
170  pounds  In  1903,  but  the  condition  this  year  being  '■ 
reported  10  7  points  batter,  a  yield  of  188  pounds  is 
indicated  on  a  ten-year  comparison,  which,  applied  i 
fothe  area  above  stated,  would  give  12i  million  bales. 
On  the  other  hand.  If  we  were  to  make  similar  calcu- 
lations based  upon  the  big-crop  years  (1897  98  and 
1898  99),  when  approximately  Hi  million  bales  were 
secured  from  a  planting  of  only  23  million  acres,  an 
outturn  of  about  16  million  bales  would  be  indicated. 
We  refer  to  these  possible  deductions,  not  Intending 
to  Indorse  any  cf  them,  but  merely  to  show  the  con- 
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oluBions  to  wolcQ  tHej  lead.     Of  coarse  sacti  coucla- 
sloDB    cannot    be    accurate,    as    the    condition    fig 
nres    cannot    always    bare    had    the    same    relative 
meaning. 

Another  favorable  development  this  week   is  the 
more  distinct  evidences  which  have  been  received  of 
the  growth  in  general  business.    The  reports  as  to  the 
improving  situation  of  the  iron  and  steel  trade  are  a 
conspicuous  instance;  and  as  it  covers  so  large  a  field 
of  operations  and  has  been  always  considered  a  tell 
tale  of  the  tendency  of  trada  to  develop  or  contract, 
the   latest  reports  are  especially   encouraging.     We 
cite  the  Iron  Age,  which  has  been  hitherto  the  cur 
rent  season  quite  slow  In  discovering  improvement. 
It   says   in   its  review  of  these    metals^  dated  yes 
terday  : 

The  growing  confidence  in  the  general  business  sit- 
uation, and  ia  iron  circles  in  particular,  is  beginning 
to  show  Itself  in  an  increased  volume  of  buying.  It 
is  not  very  much  to  brag  of  yet,  but  it  looks  clearly 
as  though  we  were  at  last  heading  in  the  right  dlrec 
tion.  The  railroads  are  buying  somewhat  more  freely. 
Some  pretty  good  orders  for  rolling  stock  have  beer 
placed,  among  them  one  lot  of  3,000  steel  cars  for 
the  Erie  road.  In  the  aggregate  the  orders  for 
steel  rails  in  small  lots  figure  up  rather  surprisingly 
well. 

The  disposition  both  of  sellers  and  of  buyers  is  still 
to  proceed  vei  y  conservative! 7  until  the  future  has 
shaped  iteelf.  Thus  in  staple  lines,  like  wire  prod 
nets,  the  leading  interest  will  not  sell  beyond  sixty 
days  and  in  other  branches  a  similar  attitude  is  main- 
tained. 

The  export  movement  is  gaining  In  volume  and  Is 
assuming  a  more  cheerful  aspect.  The  leading  interest 
Is  shipping  now  at  the  rate  of  125,000  tons  per  month, 
and  is  reported  to  have  sold,  some  two  weeks  since, 
about  60,000  tons  of  sheet  bars  at  prices  which  show 
an  advance  of  $1  per  ton  over  those  realized  on  the  old 
conttbcts. 

Pig  iron  has  gained  somewhat  in  strength  in  nearly 
all  the  leading  markets.  It  is  reported  that  the  stock 
carried  by  two  of  the  Southern  furnace  companies  has 
passed  into  stronger  hands,  and,  generally  speaking, 
the  attitude  of  makers  in  that  section  is  firmer,  with 
very  little  iron  available  at  the  minimum  prices  only 
recently  quoted.  In  Pittsburgh  one  interest  has  taken 
about  10,000  tons  of  foundry  and  forge  iron. 

Accepting  the  view  above  expressed,  we  find  that 
although  that  writer  states  there  is  ''not  very  much  to 
brag  of  in  the  buying  movement  yet,"  it  appears  that 
"the  railroads  are  buying  somewhat  more  freely." 
"  Some  pretty  good  orders  for  rolling  stock  have  been 
placed,  among  them  one  lot  of  3,000  steel  cars."  ''In 
the  aggregate  the  orders  for  steel  rails  in  small  lota 
figure  up  rather  surprisingly  well,"  etc. 


We  would  mention  one  other  important  and  highly 
gratifying  disclosure;  it  has  reference  to  later  informa 
tion  with  regard  to  the  outcome  of  the  spring-wheat 
and  corn  crops.  The  prospect,  according  to  latest 
advices,  is  that  the  production  of  both  of  these  serials 
will  be  materially  larger  than  the  September  averages 
of  condition  indicated.  As  to  spring  wheat,  the  "North 
Western  Miller"  states  that  it  has  made  a  thorough 
investigation  of  the  yield  of  the  three  important 
States  of  Minnesota,  North  Dakota  and  South 
Dakota,  "the  totals  being  verified  by  returns 
obtained  from  more  than  a  thousand  reliable 
sources,"  and  It  finds  the  year's  total  to  have  been 
173,000,000  bushels  of  spring  wheat.  The  suggestlve- 
ness  of  this  estimate  is  that  it  is  made  by  a  highly 


respected  authority  and  ac  so  late  a  date  mat  the 
means  for  a  correct  knowledge  are  much  more  com- 
plete than  they  were  a  month  ago;  moreover,  if  we 
base  an  estimate  on  the  September  condition  figures  of 
the  Government  for  the  same  three  States,  the  result 
would  be  only  145,000,000  bushels.  There  are  other 
•^qually  significant  statements  coming  from  other 
sources  of  information,  so  that  it  looks  as  if,  when 
(he  Government  makes  up  its  final  estimate  of  the 
wheat  crop,  the  resitlt  will  be  materially  larger  than 
Its  condition  figures  forecast.  So  also  the  corn  crop 
is  quite  certain  to  turn  out  larger  than  even  our  esti- 
mate of  2,250,000,000  bushels  put  it,  if  we  accept 
recent  estimates.  Current  figures  seem  to  come 
near  to  2,400,000,000  bushels  as  the  yield  In 
1904. 


Withdrawals  seemed  Increasingly  imminent  this 
week  by  the  French  and  the  German  banks  of  gold 
from  the  Bank  of  England  or  from  the  London 
bullion  market.  This  was  more  seriously  threatened 
than  in  the  previons  week  because  of  the  sharp  fall  of 
three  centimes  in  exchange  at  Paris  on  Landon  and 
also  of  the  large  loss  of  6  millions  sterling  by  the  Im- 
perial Bank  of  Garmany.  I'o  prevent  such  with- 
drawals the  price  of  gold  bars  In  the  open  market  in 
London  was  this  week  advanced  to  77  shillings  10 
pence  per  ounce.  This  advance  was  also  partially  re- 
flected in  our  exchange  market,  causing  a  revision  of 
calculations  of  the  gold -importing  point;  whereas  the 
metal  might  previously  have  been  brought  out  from 
London  had  sight  bills  fallen  to  4  86,  the  Importing 
point  now  is  about  4  84.  The  wider  margin  between 
current  rates  for  exchange  and  those  at  which  gold 
could  be  profitably  imported  seemed  to  give  assurance 
to  London  bankers  that  the  gold  movement  hither 
could  be  controlled  at  least  until  the  situation  on  the 
Continent  became  less  threatening;  that  would  appear 
to  be  true,  since  this  week  discounts  in  the  open  mar- 
ket at  London  have  ruled  easy. 

The  Bank  of  England  is  apparently  in  a  strong  po- 
sition, notwithstanding  this  week's  loss  of  bullion; 
and  yet  the  situation  is  such  because  of  the  large  re- 
quirements of  high  price  cotton  and  food  stuffs,  in 
addition  to  needs  for  financing  of  Egyptian  and  other 
loans,  which  will  draw  largely  upon  the  Bank's  re- 
serve, so  that  the  institution  must  necessarily  maintain 
the  highest  possible  reserve  in  the  near  future.  More- 
over, should  an  Important  demand  set  in  for  gold  to 
pay  for  American  cotton  and  breadstuffa,  the  inquiry, 
It  is  presumed,  would  fall  wholly  upon  London.  It 
could  not  apparently  be  diverted  to  Paris,  as  the 
French  Bank  is  seemingly  determined  to  take  stren- 
uous measures  for  the  protection  of  its  stock  of  the 
metal;  much  less  could  it  be  diverted  to  Germany,  as 
the  R  lichsbank  cannot  afford  to  part  with  gold  to 
supply  any  large  drain  for  New  York  from  Europe. 
If,  however,  the  Bank  of  England  can,  through  the 
maintenance  of  low  discounts,  encourage  negoiiations 
of  finance  bills,  the  covering  of  such  drafts  at  maturity 
will  go  far  towards  checking  a  fall  in  exchange  to 
profitable  gold- importing  points.  In  that  eudeavor, 
of  course,  advances  in  the  price  of  gold  will  be  an 
important  reliance  in  minimizing  the  unpreventable 
movements  of  gold  to  New  York. 

It  may  be  stated,  however,  that  there  is  a  limit 
beyond  which  the  price  of  gold  bars  cannot  be  ad- 
vanced with  the  object  of  obstructing  jjold  exports.  If 
the  price  should  be  raised  above  78  shillings  per  ounce. 
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it  will  be  cheaper  for  shlppere  to  buy  Boverelgus  iu  tti> 
open  market  than  to  buy  gold  bars,  provided  the  coine 
Bball  be  of  fair  average  weight.  On  the  other  hand, 
exports  of  sovereigns  In  volume  would  most  likely 
oause  the  Back  to  advance  Its  minimum  rate  of 
discount  for  the  protection  of  London's  stock  of 
gold. 


The  return  of  the  Pennsylvania  Railroad  for  the 
month  of  August  has  been  Issued  this  week,  and  It 
presents  two  very  satisfactory  features.  In  Che  first 
place  the  amount  of  the  loss  In  gross  earnings  Is 
much  smaller  than  In  preceding  months  and  In  the 
second  place  there  is  a  saving  In  expenses  much  more 
than  sufficient  to  offset  the  falling  off  In  gross,  thus 
giving  a  substantial  gain  in  net.  On  the  lines  east  of 
Pittsburgh  and  Erie  there  is  a  decrease  In  gross  of 
1741,400  and  on  the  lines  west  of  Pittsburgh  a  further 
decrease  of  1336,200,  making  11,077,600  together.  Of 
course  this  is  a  considerable  shrinkage  even  as  it 
stands,  but  in  July  the  falling  off  on  the  combined 
system  had  been  no  less  than  $1,837,500.  Expenses  this 
time  have  been  reduced  1893,400  on  the  Eastern 
lines  and  $686,000  on  the  Western  lines,  or 
$1,579,400  on  the  combined  system.  The  resnlt 
is  that  net  earnings  show  an  improvement  for 
the  month  of  over  half  a  million  dollars— 
$601,800.  Obviously  as  an  industrial  factor  a  reduc- 
tion in  expenses  In  one  month  on  a  single  large  rail 
road  system  of  over  1^  million  dollars  is  hardly  a 
circumstance  suggestive  of  buoyancy,  for  it  means 
just  that  much  less  money  paid  out  than  in  the  cor. 
responding  month  last  year  for  labor,  materials  and 
supplies.  On  the  other  hand,  it  is  encouraging  as 
showing  that  a  position  has  at  last  been  reached  wbere 
the  company  finds  it  possible  to  protect  the  interests 
of  its  shareholders  after  the  very  heavy  losses  in  net 
sustained  in  the  earlier  months  of  the  year.  Besides, 
it  is  not  at  all  certain  that  expenses  will  be  reduced  to 
the  same  extent  in  future  months.  For  it  may  be  re- 
called that  in  September  notices  were  posted  in  the 
company's  shops  at  Altoona,  Pa.,  and  elsewhere, 
placing  the  men  on  full  working  time  again — ten  hours 
a  day  with  a  half-holiday  Saturday.  Previously,  it  is 
nnderstood,  many  of  the  men  had  been  working  only 
32  hours  a  week  since  May. 

Possibly  it  may  be  supposed  that  the  loss  in  gross 
earnings  in  August  was  smaller  because  of  comparison 
with  reduced  earnirgs  in  August  last  year.  N'ot  so. 
In  that  month  of  1903  the  returns  showed,  not  a  de- 
crease In  grosp,  but  a  very  heavy  increase.  In  fact 
the  Increase  amounted  for  the  combined  lines  to 
$1,667,500  and  there  was  also  an  improvement  of 
$300,900  in  net.  Moreover  this  was  simply  one  of  a 
large  series  of  gains  extending  back  through  the 
month  for  a  good  many  years.  Thus  in  August  1902 
there  had  bt  en  $1,376,100  increase  in  gross  (though 
with  $28,600  decrease  in  net),  while  in  August  1901 
there  had  been  improvement  to  the  extent  of  $1,808,> 
800  in  gross  and  to  the  extent  of  $881,000  in  net. 
We  need  hardly  say  that  after  these  large  and  continu- 
ous gains  in  previous  years,  the  falllog  off  in  gross  the 
present  year  must  be  regarded  as  comparatively  small. 
In  the  following  we  show  the  gross  and  net  earnings 
for  the  last  six  years  on  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie,  being  the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a  com 
pariaon. 


iNH  Bast  or 

PiTTSBITBOB. 

Aui/utt. 

Srou  earriliiKi 

)pcrat'g  •zp«nset> 

Net  •amlnffi.. 

Jan,  1  to  ilue.  81. 

Sross  earnliixi 

Jperat'K  ezpAnsea 

Net  aamlnRR.. 


1804. 


10.29W.8PO 
6.l80,Xi* 

4,ll8.e02 


76.476.666 
S(,105.81» 

82.371,866 


laot. 


1 1,041. *B' 

8,tt6i,ei2 


1002. 


8,t}42.162 


■iJ,191,e«t  7a.8»8,3«» 
&6.C81.&18, 48,178.31;) 

26.810.456  '6,120.066 


1001. 


0,fl4.5PO 
6.431,121) 

8.788,408 


a6.017,ia» 
48,438.31^ 

S3.687.857 


1000, 


2.882.816 


1800. 


6.686.461 
4.270.816 

8.81l.tlB 


S6.018  867  49  817.067 
37,728,1?   ;33. 101.871 

17,390,106  ia.e»6,600 


NoTi.— These  flfrures  Inolade  the  Baflalo  A  AIleglieDy  Valley  Divi- 
sion for  1901, 1902, 1908  And  1904.  In  Aagant,  1901,  the  ekralnfri  of 
this  dlvlalon  were,  approximately,  RroBB,  $826,429;  net,  $314,627. 
From  Janaary  1  to  Auk-  31  the  eamlDfcs  of  this  division  in  1901 
were  approximately  $5,176,502  ^obr  and  $1,757,561  net. 

It  should  be  added  that  for  the  controlled  lines  of 
the  Pennsylvania  Railroad,  for  which  separate  returns 
are  furnished,  the  showing  is  much  the  same,  the 
expense  accounts  particularly  being  satisfactory. 
Thus,  for  the  West  Jersey  &  Seashore,  though  there  is 
a  decrease  of  $63,300  in  gross,  all  but  $500  of  this 
has  been  offset  by  diminished  expenses.  On  the  other 
band,  the  Northern  Central  B-tilway  has  $200  Increase 
in  gross  with  $68,100  decrease  in  expenses,  producfng 
$68,300  gain  in  net;  and  the  Philadelphia  Baltimore  & 
Washington  has  $54,000  increase  in  gross  with  only 
$2,600  augmentation  in  expenses,  leaving  $51,600  gain 
in  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were  easy  at  London,  firmer 
compared  with  the  previous  week  at  Berlin  and  Frank- 
fort and  i.of  1  per  cent  higher  at  Paris.  It  may  be 
noted  that  exchange  at  Paris  on  London  fell  sharply 
during  the  week  and  that  the  Biok  of  Germany 
reported  a  loss  of  £6,173,000  cash,  reflecting  the  usual 
October  withdrawals. 

The  feature  of  the  statement  of  the  New  York  As- 
soclated  Banks  last  week  was  the  decrease  of  $6,659,- 
100  cash  and  the  reduction  of  $6,337,600  in  surplus 
reserve  to  $19,913,425,  or  within  $10,371,650  of  the 
lowest  of  the  year,  which  was  recorded  on  January  3. 
The  bank  statement  of  this  week  should  reflect  the 
transfer  of  $890,000,  through  the  Sab-Treasury, 
to  New  Orleans  and  of  $600,000  to  Chicago;  also  the 
transfer  hither  of  $1,549,000  domestic  gold  bullion 
from  SiVL  Francisco  and  the  payment  of  $223,- 
000  Seattle  Assay  Office  checks  for  Klondike 
gold.  It  is  expected  that  $2,500,000  Aus- 
tralian gold  win  arrive  at  the  above-named  port  on 
Monday  of  next  week  and  that  $S5S,000  Japanese 
gold  will  be  received  in  a  few  days,  both  of  which 
sums  will  be  transferred  to  New  York. 


Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at2i  percent 
and  at  1^  per  cent,  with  the  balk  of  the  business  and 
the  average  about  2  per  cent.  The  distribution  of 
October  interest  and  dividends  was  prompt,  which  will 
account  for  the  decline  in  the  maximum  rate  of  2i 
per  cent,  which  was  recorded  on  Friday  of  last  week, 
to  2  per  cent  on  Monday.  Thereafter  until  Thursday 
loans  were  at  2  per  cent  and  at  1|  per  cent,  with  small 
amounts  at  1^  per  cent;  on  the  above-named  day  and 
oa  Friday  2^  per  cent  was  recorded,  with  2  aa 
the  minimum.  Banks  and  trust  companies  loaned 
at  2  per  cent.  Time  contracts  on  good  mixed 
Stock  Exchange  collateral  were  quoted  at  3  per 
cent  for  sixty  days,  at  3:^  per  cent  for  ninety 
days  and  at  3i  per  cent  for  four  to  six 
months.    The    business    was    small  for  the   shorter 
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periods  of  matarlty,  bat  some  money  was  placed 
for  six  months  on  choice  collateral  at  3^  per  cent. 
Gommercial  paper  was  offered  In  fair  amonnts^  but 
the  demand  was  moderate  and  confined  to  the  best 
grades.  Qaotations  were  4i@t}  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  4i@5  per  cent 
for  prime  and  5}@6  par  cent  for  good  foar  to  six 
months  single  names. 

The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Lond  m 
H®H  per  cent.  The  open  market  rate  at  Paris  is  1| 
per  cent  and  at  Berlin  and  Frankfort  it  is  3i(^3^  per 
cent.  According  to  our  special  cable  from  Loudon, 
theBinkof  Eagland  lost  £1,017,441  bullion  during 
ttie  week  and  held  £37,903,922  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
lofls  was  due  to  the  Import  of  £608,000  (of  which 
£500,000  from  India  and  £8,000  from  Australia),  to 
exports  of  £505,000  (of  which  £460,000  to  Egypt, 
£60,000  to  Argentina  and  £6,000  to  other  countries), 
and  to  shipments  of  £1,020,000  net  to  the  interior  of 
Great  Britain. 


The  movement    in    foreign    exchange    was    quite 
orderly  this  week,  inasmuch  as  it  was  not  character 
izad  by  wide  fl  actuations,  and  the  tendency  was  gen- 
erally downward,  with  a  firm  close.   Though  there  was 
a  sharp  fall  in  exchange  at  Paris  on  London  early  in 
the  week,  due,  it  was  reported,  to  the  withdrawal  of 
funds  which  had  been  Invested  at  the  British  capital, 
this  movement  had  only  a  slight  efEect  upon  francs  in 
our  market  and  the  fluctuations  therein  were  within 
a  narrow  range.      The  rise  In  the  price  of  gold  at 
London,  as  above  noted,  caused  a  revision  of  calcula- 
tions of  the  gold-importing  point,  increasing  the  mar 
gin  between  current  rates  for  exchange  and  those  at 
which  imports  of  gold  could  be  effected.     The  preva 
lence  of    easy  discount    rates    at    London  and  the 
probability  that    so    long    as  the    stock  of    gold  at 
that  centre  could  ba   protected   through  the   main- 
tenance of  high  prices  for  the  metal  there  would  be  no 
material  advance  in  discounts,  seemed  to  encourage 
the  negotiation  of  finance  bills  to  a  moderate  extent. 
Commercial  drafts  against   cotton  came  forward  in 
fairly  liberal  amounts,  but  they  were  in  good  request, 
and  they  commanded  full  prices.    There  was  some 
expectation  of  a  demand  for   exchange  to  remit  for 
New  York  City  revenue  bonds  which  had  been  placed 
abroad  in  April,  and  which  would  mature  this  month, 
but  it  was  stated  that  some  of  these  bonds  had  been 
renewed  for  anothe"r  period  of  six  months;  the  great 
majority,  are,  however,  being  paid   off.     After  a  de 
cline  in  rates  on   Saturday  of  last  week,  the  market 
rallied  on  Monday,  owing  to  an  inquiry  for  remittance 
by  the  following  day's  steamer.    Wnen  this  demand 
had  been  satisfied,  ^ates  gradually  declined,  and  the 
tone  was  easy  thereafter.     Gold  received  at  the  Cus 
tom  House  during  the  week,  1100,682. 

Nominal  quotations  for  sterling  exchange  are  4  84@ 
4  84^  for  sixty-day  and  4  86^  for  sight.  The  market 
was  active  and  lower  on  Saturday  of  last  week  and, 
compared  with  the  previous  day,  rates  fell  5  points  for 
long  to  4  8335@4  8345,  10  points  for  short  to  4  8540® 
4  8646  and  10  points  for  cables  to  4  8585® 4  8696.  Ou 
Monday  there  was  a  recovery  of  6  points  for  long  and 
short  to  4  8340@4  8350  for  the  former  and  to  4  8546® 
4  8560  for  the  latter,  while  cables  were  6  points  lowe. 


at  4  8681.  @4  8686.  On  Tuesday  the  market  wjs  easy 
at  a  decline  of  6  points  for  long  to  4  8336®4  8345, 
and  of  10  points  for  short  to  4  8535@4  8540;  cables 
were  unchanged.  On  Wednesday  the  tone  was  again 
easy,  and  long  fell  5  points  to  4  8330@4  8340  and 
cables  5  points  to  4  8575@4  8680;  short  was  un- 
changed. Oa  Thursday  short  and  cables  fell  5  points 
to  4  8530@4  8540  for  the  former  and  to  4  8670®  4  8576 
for  the  latter;  long  was  unchanged.  The  market  was 
firm  on  Friday,  closing  at  an  advance  of  6  points  for 
long  and  10  points  for  short. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DiaLT  POSTED  RATES  TOB  FOBBION  BXOHAHOE. 


Fri., 

Sept.  80. 

MON.. 
Oct.  8. 

Tuns., 

Oct.  4. 

Wbd., 

Oct.  5. 

Thitk., 

Oct.  6. 

FBI.. 

Oct.  7. 

Brown                  j  60  days 
Brothers (Siebt.. 

4  84 
4  86« 

8* 
88H 

84 
86^ 

84 
8«« 

84 
88« 

84 
88« 

Baring.                 ( 60  days 
Magounft  Co.  JSitfht.. 

4  84« 
4  87 

84!^ 
86  >4 

84)i 

84Hi 
SOU 

84« 
88« 

84H 
86>6 

Bank  British       ( 60  days 
No.  America. .  (  Sight . . 

4  84 
4  8o« 

84 

84 
88X 

84 
86}^ 

84 
86X 

84 
88« 

Bank  of                <  60  days 
Montreal }  Sight.. 

4  84^ 
4  87 

84 

8e« 

84 
8«X 

84 
86^ 

84 

seki 

84 

Canadian  Bank   <  60  days 
of  Commerce..  ( Sight 

4  84« 
4  87 

84 
80« 

84 

84 
86« 

84 
86« 

84 

sex 

Heidelbaoh.Iok- 1 60  days 
eiheimer  &  Co.  i  Sight . . 

4  84 
4  86« 

84 
86« 

84 
8-i« 

84 

84 
SOU 

84 

8e« 

Lazard                  ( 60  days 
Freres (Sight.. 

4  81 
4  86H 

84 

84 
80« 

84 
86« 

84 
86» 

84 

8e« 

Uerobants'  Bk.  <  60  days 
of  Canada \  Sight . . 

4  84« 
4  87 

84 
86>< 

84 

8e« 

84 
86« 

84 
8ex 

84 
88« 

The  market  closed  on  Friday  at  4  8335@4  8345  for 
long,  4  8540@4  8546  for  short  and  4  8570@4  8576  for 
cables.  Commercial  on  banks,  4  8310@4  8320  and 
documents  for  payment,  4  82i®4  8320.  Cotton  for 
payment,  4  82i®4  8230;  cotton  for  acceptance,  4  8310 
®4  8320,  and  grain  for  payment,  4  8310®  4  8320. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  Oct.  7, 1004. 


Currency., 
Qold 


Total  gold  and  legal  tender*. 


Received  by 
N.  T.  Banks. 


$4,762,000 
984,000 


$5,746,000 


Snipped  hv 
S.  Y.  Banks. 


$9,654,000 
1,347,000 


$9,901,000 


Net  Interior 
Movement. 


Loss.  $3,792,000 
Loss.        363,000 

Loss.  $4,166,000 


With  the  Sab- Treasury  operations  the  result  is  as 
follows: 


Week  ending  Oct.  7, 1904. 


■  IntoC 
Banks.', 


Banks  Interior  movement  lasabove      $5,746, 'lOO 
Sub-Treasury  operations. . .". .'.'.'.      85,350,000 


Total  gold  and  legal  tenders '  $3  i,096,U00 


Out  of 
Banks. 


$9,001,000 
20,351.000 


:$36,2S  1,000 


Net  Ohan0<  in 
Bank  Holdingit 


Loss.  $4,155,000 
Loss.     1,000,000 


Loss.  $5,156,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

October  6,  1904, 

October  8, 1903. 

Gold. 

Silver. 

Total. 
£ 

Gold. 

Silver. 

loioL 

£ 

£ 

£ 

£ 

M 

Bngland... . 

87,903,922 

87.903,928 

88,110,194 



83,110,184 

France 

104,930,298 

44.251,609 

149,181,905 

97,fl97,492 

41,588,799 

142,686,291 

Germany.  • 

29,348,000 

10,312,000 

39,860,000 

31,491.000 

11,084.000 

48,656.000 

Russia 

96,641.000 

7,717,000 

104,358,000 

80,416,000 

7,3SO,000 

87,795,000 

A.us.-Hnn.f 

48,261,000 

12,aii!,000 

60,478,000 

45,7H8,000 

ia,4SO,000 

68,268,000 

Spain- 

14,8OS,O00 

30,452,000 

35,255,000 

14,»'24,000 

1H.H48.000 

81,267,000 

Italy 

21,998.000 

8,330,300 

25,32S,800 

19,9:^2,000 

2,3^5,800 

82,817,800 

NethoTl'ds. 

6,479,800 

6,187,100 

11,616,7(10 

3,950,700 

e,.'J87,70O 

10,839,100 

Nat.  Belg.* 

8,210,687 

1,806,133 

4,81H,000 

2,984,000 

1,409,000 

4,476,000 

Tot.  week.. 

384,576.485 

108,017,343 

464,602,82 

3»0,29^,S88 

105,400,8Hl' 

J36.69S.086 

ToUprer... 

388.714,779 

108,4  08,  t!37 

477,121,016 

3H3,161,20S 

108.44:1,S66 

439,606,074 

*  The  dlTlslon  (between  gold  and  silver)  glTen  In  onr  table  of  coin 
and  bnlUon  In  the  Bank  of  Oermany  and  the  Bank  of  BelKlnm  Is  made 
fron  the  beat  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
Dlainied  to  be  aoonrate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  andsllver,  bnt  we 
>elleye  the  division  we  make  Is  a  olose  approximation. 

t  The  Anstro-nnngarlan  Bank  Statement  l«  now  issued  In  Kronen  and  He- 
oer  Instead  of  Quiden  and  Kreutier.  The  rednotlon  of  the  former  onrrenoy  to 
sterling  1  was  by  oonsidering  the  Gulden  to  hare  the  ralue  of  60  cents.  At 
the  Krone  has  really  no  greater  yalue  than  20  cents,  our  cable  oorrespondent  tn 
ix>ndon,  in  order  to  reduce  Kronen  to  S.  has  altered  the  basis  of  oonverslon  by 
dIrtdlnBtho  amount  of  Kronen  by  24  instead  of  90. 
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TWO   STATESMEN    OF   TEE    OLD   SCHOOL. 

Last  week  there  passed  from  the  scene  two  states 
men,  one  Eagllsli  and  one  American,  whose  character 
and  careers  make  unnsnally  appropriate  the  descrlp* 
live  term  "of  the  old  school.*'  Senator  Hoar  and  Hlr 
William  Harconrt  would  perhaps  not  be  selected,  hy 
the  casual  observer,  as  belonging  to  the  same  type  and 
school  of  public  men.  There  was  in  fact  abundant 
contrast,  in  personality,  between  the  English  barrister 
with  his  aristocratic  lineage,  his  give-and-take,  at  his 
party's  command,  in  the  hard  knocks  of  Parliamentary 
debate,  his  brilliant  exploits  as  Cabinet  Minister,  and 
the  American  lawyer  of  Puritan  ancestry  and  ante 
cedents,  who  came  into  public  life  with  the  slavery- 
abolition  movement,  and  never  held  an  Important 
administrative  post. 

But  there  were  other  and  more  essential  points  in 
which  resemblance  between  the  two  was  really  close. 
There  were  some  odd  coincidences  in  the  two  careers. 
Born  within  a  year  of  one  another — Senator  Hoar  In 
1826  and  Sir  William  Harcourt  In  1827— each  entered 
his  national  legislature  at  the  age  of  forty-one,  and 
retained  such  membership  without  interruption  up  to 
the  hour  of  death.  Each  was  a  vehement  partisan, 
faithfully  following  his  party's  lead  In  electoral 
campaign  and  In  legislative  session;  yet  each  reserved, 
and  frequently  exercised,  the  right  of  vigorous  criti 
clsm  and  dissent. 

Sir  William  Harcourt  opposed  In  the  House  of  Com- 
mons the  Education  bill  of  his  party  leader,  Mr. 
Gladstone;  he  attacked  with  the  greatest  energy  the 
Irish  Home  Bale  movement;  but  he  never  broke 
with  the  Liberal  Party  on  either  of  these  occasions  or 
on  the  many  others  when  a  similar  difference  arose; 
and  in  the  split  of  the  party  over  Gladstone's  Home 
Rule  propositions  Harcourt  refused  to  join  Lord 
Hartington  and  the  other  Liberal  Unionists  in  the 
Tory  alliance,  but  followed  his  party  even  In  a  cause 
distasteful  to  blm.  Senator  Hoar  was  the  prime 
mover  In  the  Belknap  impeachment  proceedings  of 
1876,  which  involved  a  Cabinet  scandal  and  the  pub- 
lic disgrace  of  his  own  party's  Secretary  of  War.  He 
attacked  his  party's  posltio^i  with  both  vigor  and 
bitterness  on  the  questions  of  Philippine  policy 
and  of  acqulrinij;  the  Panama  Canal.  But  hie 
opposition,  like  Sir  William  Harcourt^  was  not 
carried  further  than  such  public  criticism  of  policies. 
His  vote  was  still  with  the  party  whose  action  he 
criticized,  and  was  sometimes  oast  for  the  very  meas- 
ure  whi«hhad  excited  his  opposition,  but  which  had 
been  made  definitely  a  party  measure.  In  short,  each 
of  these  Interesting  statesmen  was,  and  avowed  him- 
self to  be,  a  "party  man"  both  in  theory  and  practice, 
even  while  flatly  refusing  even  to  keep  silence  when 
he  disagreed  with  the  party's  measure. 

We  have  said  that  the  term  "statesman  of  the  old 
school"  applies  to  these  two  distinguished  public  men. 
This  is  so  true  that  the  change  which  has  come  over 
the  legislative  traditions  of  this  generation  In  Eng- 
land and  the  United  States  Is  very  strikingly  Illus- 
trated by  the  contrast  between  these  legislators  and 
the  rank  and  file  which  they  leave  behind  them.  Sir 
William  Harcourt  was  of  the  best  type  of  "Parlia- 
mentary fighter."  His  convictions  were  strong  and 
he  was  always  ready  to  do  battle  for  them  in  the  House 
of  Commons.  He  detested  ambiguity,  evasion  and  in- 
trigue, and,  loyal  as  he  was  to  his  party,  the  argu- 
ment least  likely  to  find  favor  with  him  was  an  appeal ' 


to  be  silent  to  "avoid  making  trouble  In  the  party." 
It  is  not  strange  that  such  a  man  should  have  been 
popularly  known  as  "a  tower  of  strength  on  the  op- 
position bench."  His  career  merely  carried  forward  the 
best  traditions  of  parliamentary  history — the  career 
of  the  Pitts,  the  Peels  and  the  Gladstones.  Ncr  is  It 
surprising  that  the  Liberal  press  should  deplore  his 
death  as  an  irreparable  loss  to  the  opposition 
to  the  Chamberlain  movement  to  tamper  with 
the  Empire's  fiscal  policy.  The  contrast  be- 
tween Harcourt's  ragged  personality  and  di- 
rect attack  on  controverted  questions,  and  the 
uncertain  attitude  of  the  two  opposing  party  leaders 
which  he  leaves  behind  him.  Is  impressive.  Yet  Mr. 
Balfour  and  Lord  Bosebery  are  not  accldents,but  rather 
types  of  the  party  leader  whom  the  vicissitudes  of  pres- 
ent-day British  politics  have  brought  to  the  front. 
With  both,  the  power  of  holding  together  discordant 
elements  in  a  party  is  the  essential  quality  which  fits 
them  for  the  leadership;  but  in  the  absence  of  a  direct 
and  aggressive  campaign  over  a  given  public  issue, 
both  are  distinctly  at  a  disadvantage  when  a  forceful 
figure,  such  as  Chamberlain,  enters  the  lists  with 
them. 

Senator  Hoar  contrasts  with  the  typical  public  man 
of  the  present  generation  In  a  somewhat  different  way. 
He  was  fortunate,  not  alone  In  his  training  and  ante- 
cedents, but  in  the  fact  that  his  State  sent  him  to  the 
Upper  House,  not  because  he  was  adroit  in  the  man- 
agement of  Massachusetts  politics,  and  not  because  he 
canvassed  vigorously  for  his  seat,  but  because  the 
Si;ate  was  proud  of  him  and  wished  to  keep  him  there, 
as  was  the  case  with  Webster,  Clay,  Calhoun,and  other 
eminent  figures  in  our  past  Congresi;ional  history. 
How  much  of  Senator  Hoar's  freedom  of  speech  and 
resolute  presentation  of  his  honest  convictions,  even 
against  party  pressure,  was  due  to  this  now  somewhat 
unusual  Senatorial  position,  It  would  perhaps  be  diffi- 
cult to  say.  We  believe,  however,  that  Mr.  Hoar 
would  have  retained  his  office  on  no  other  conditions, 
and  it  Is  quite  as  honorable  to  his  State  as  to  himself 
that  he  should  have  retained  it  as  he  did. 

We  do  not  by  any  means  believe — even  while  apply- 
ing to  these  two  eminent  men  the  title  of  "old-school 
statesmen" — that  the  type  which  they  represented  is 
extinct.  It  naturally  cannot  be,  so  long  as  Anglo- 
Saxon  legislative  traditions  retain  any  part  of  their 
vitality.  Occasions  are  certain  to  arise  in  both  coun- 
tries which  call  for  the  leadership  of  a  man  of  strong 
personality  and  matured  convictions;  and  a  man  of 
this  sort  Is  apt  to  Insist  on  the  right  to  give  voice  to 
his  beliefs.  We  should  say  that  the  reason  why  such 
(tatesmen  as  Senator  Hoar  and  Sir  William  Harcourt 
seem  old-fashioned  to-day  Is  that  parties,  rather  than 
public  men,  are  passing  through  an  interesting  stage 
of  evolution,  a  result  very  largely  of  the  complex 
problems  of  legislation  and  the  multiplicity  of  In- 
finences  bearing  dn  politics  in  general.  The  business 
organization  of  the  country  has  passed  through  a  simi- 
lar transformation,  and  it  was  sometimes  imagined, 
not  very  long  ago,  that  the  suppression  of  striking  and 
aggressive  traits  of  character  would  be  an  Incident  with 
their  leaders  also.  We  do  not  think  that  anything  of 
the  sort  is  happening;  on  the  contrary.  It  appears  tons 
that  men  of  original  convictions  aid  resolute  adher- 
ence to  them  are  more  in  demand  for  places  of  trust 
in  the  business  world  than  ever.  As  the  commercial 
problems  of  the  day  are  greater,  so  is  the  demand  for 
capacity   and  intellect  to  grapple   with  them;  and 
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capacity  and  Intellect  are  usually  accompanied  by 
forceful  originality.  The  same  demand,  we  think,  is 
bound  in  the  long  run  to  assert  itself  in  public  mat- 
ters, and  when  it  does,  it  is  statesmen  of  the  Hoar  and 
Hircourt  type  who  will  be  called  for. 


NBW  YORK  CENTRAL  IN  A  YEAR  OF 
DEPRESSION. 

Perhaps  the  caption  of  this  article  may  seem  a  little 
surprising — perhaps  It  will  be  contended  that  the  situ- 
ation existing  during  the  twelve  months  ending  Jane 
30  1904  hardly  warrants  the  dasignation  of  a  period  of 
depression.  But  If  any  one  has  any  doubt  that  the 
freight  traffic  of  the  Central  was  materially  reduced 
during  these  twelve  months,  let  him  examine  the  com 
pany's  traffic  statistics.  The  total  number  of  tons  of 
freight  moved  was  only  42,631,809  tons  in  1903-4, 
against  43,971,320  tons  in  1902  3,  a  falling  off  of 
1,339,611  tons.  This  covers  freight  carried  for  the 
company's  own  use  as  well  as  that  earning  revenue, 
and  as  the  tonnage  of  company  material  moved 
increased  362,214  tons,  it  follows  that  the  loss  In 
freight  earning  revenue  was  actually  1,701,725  tons. 

The  Central  does  not  carry  a  large  amount  of  ores 
and  yet  its  traffic  in  that  item  fell  off  from  965,296 
tons  in  1902  3  to  627,558  tons  In  1903-4.  Tiie  ton- 
nage In  cement,  brick  and  lime  was  reduced  from 
1,219,577  tons  to  1,008,952  tons;  In  bar  and  sheet 
metal  from  774,279  tons  to  643,062  tons;  In  Iron  (pig 
and  bloom)  from  529,575  tons  to  453,284  tons;  In  rails 
from  105,619  tons  to  88,837  tons;  in  coke  from  498,- 
821  tons  to  375,684  tons;  and  in  stone,  sand  and  other 
like  articles  from  1,300,299  tons  to  1,257,506  tons. 
Obviously,  therefore,  a  pretty  general  contraction  oc 
cnrred  which  could  come  only  in  a  period  of  inactive 
trade  or  business  depression.  la  addition,  the  road 
sustained  a  reduction  of  its  agricultural  tonnage,  the 
decrease  there  of  course  being  coauected  wltti  the 
crop  situation.  Oa  this  last  point  all  that  it  is  neces- 
sary to  say  is  that  every  leading  item  of  agricultural 
traffic  underwent  contraction — that  is,  grain,  flour, 
other  mill  products,  hay,  tobacco  and  cotton,  besides 
fruits  and  vegettibles.  The  aggregate  falling  cff  in 
these  various  classes  of  agricultural  products  reacbed 
no  less  than  816,149  tons.  Evidently  the  conclusion 
is  jastifled  that  1903  4  was  not  a  good  year  for  the 
Central.  Ouher  facts  corroborating  the  statement 
will  appear  further  below  when  we  deal  with  the  ex- 
penses and  see  how  special  conditions  at  the  same 
time  served  to  add  to  the  cost  of  running  the  road. 

There  Is  one  Item  In  the  company's  tonnage  which 
reveals  very  satisfactory  results,  and  the  matter  at 
tracts  the  more  attention  because  It  reflects  the  policy 
of  the  management  as  respects  that  class  of  traffic. 
It  constitutes,  indeed,  the  most  noteworthy  feature 
In  the  extension  of  the  road's  business.  We  refer  to 
the  coal  tonnage.  Of  anthracite  the  Central  carried 
1,564,825  tons  more  than  in  the  year  preceding  while  ot 
bituminous  coal  it  carried  1,423,129  tons  less.  Bat  the 
changes  In  these  two  kinds  of  coal  possess  no  special  sig 
nificance,  they  following  mainly  from  the  anthracite 
mlners'strike  in  the  previous  year.  What  is  of  most  con- 
sequence is  the  increase  in  the  total  coal  tonnage,  this 
for  1903-4  having  been  13,269,865  tons,  as  against  13, 
118,169  tons  for  19U2-3.  The  increase,  though  small, 
is  noteworthy  because  it  ocoarred  in  a  period  of  de- 
clining trade,  when,  as  has  jast  been  shown,  there 
was  a  pretty  general  decrease  in  other  classes  of  traffic. 


The  expansion  in  the  coal  tonnage  is  entirely  a  de- 
velopment of  late  years.  As  recently  as  1890  thr 
coal  and  coke  tonnage  of  the  Central  aggregated  onl> 
3,887,141  tons,  as  against  the  13,259,865  tons  of  coal 
carried  In  1903-4,  with  375,684  tons  more  of  coke. 
As  the  company's  total  revenue  freight  In  1903-4  was 
36,379,655  tons,  It  will  be  seen  that  the  coal  and  coke 
tonnage  formed  considerably  over  one-third  of  the 
same. 

We  have  on  several  previous  occasions  alluded  to 
the  extensive  work  done  in  developing  the  Central's 
coal  tonnage  In  Pennsylvania,  and  also  to  the  economy 
of  operations  achieved  In  the  handling  of  this  coal 
traffic  as  a  consequence  of  the  plans  of  the  manage- 
ment. But  each  year  adds''stlll  farther  t9  the  achieve- 
ments In  that  respect.  Many  extensions  aad  addi- 
tions in  the  Pennsylvania  coal  fields  have  been 
acqalred'or  built  the  last  few  years.  The  present  re- 
port makes  allusion'to  those  most  recently  completed 
or  to  those  which  are  now^under  way.  The  aggregate 
amount  of  newjmlleage  provided  In  that  manner  Is 
not  large,  but  it  i3>ll  very  desirable  as  giving  access 
to  new  coal  areas^of. 'large  extent. 

The  Central^hasior  some  time  had  a  large  interest 
la  the  Beech  ^Creek  Coal  &  Coke  Co.  In  May  last 
that  company  was  purchased  by  the  Pennsylvania 
Coal  &  Coke  Company,  a  still  larger  concern,  and  the 
Clearfield  Southern  branch  of  the  C antral  is  now 
being  extended  to  tap  this  large  new  coal  area.  The 
Beech  Creek  company  and  the  Pennsylvania  Coal  & 
Coke  Company  together,  we  believe,  control  upward 
of  117,000>cres  of  coal  land,  estimated  to  contain  over 
one  thousandjmilllon  tons  of  coal.  The  Pennsylvania 
Railroad >nd  the  New  York  Central,  we  understand, 
are  jolntly^interested  In  this  large  coal  property — at 
all  events  the^operations  of  these  two  great  railroad 
systems  In  the  Pannsylvania  coal  fields  are  being  oon- 
dncted  In  entire  harmony. 

Not  only  ls^>n^enormous  coal  tonnage  being  built 
up,  but,  as  already  stated,  the  scheme  provides  for  Its 
being  very  economically  handled.  On  the  Ist  of  July 
1902  what  is  kao>vnas  the  Beech  Creek  Extension 
Railroad  was  opened.  This  new  line  has  been  one  of 
surpassing  importance.  la  connection  with  certain 
trackage  rights  over  the  Philadelphia  &  Erie  (one  of 
the  sub-companies  of  the  Pennsylvania  Railroad)  it 
gives  the  Central  an  additional  low-grade  outlet  (via 
Earthaus,  Keating  and  Youngdale)  for  coal  shipments 
from  the  whole  of  the  coal  territory,  and  at  the 
same  time  relieves  the  congestion  of  traffic  previously 
existing  on  the  old  line  of  the  Beech  Creek 
Railroad.  The  benefits  which  are  accruing  In  this 
way  can  hardly'.be  exaggerated.  The  coal  Is  now  car- 
ried down  grade  (ten  feet  to  the  mile)  all  the  way 
from  Cherry  Tree  to  WUUamsport,  160  miles.  We  are 
Informed  that  one  engine  can  now  haul  seventy  oars 
where  formerly  It  required  nine  engines  to  haul  forty 
oars,  and  the  time  Is  reduced  from  tblrty  hours  to  ten 
hours.  The  car  service,  which  was  83  cents  per  oar,  is 
now  only  25  cents.  The  Central's  coal  traffic  is  sure 
to  continue  to  increase,  and,  as  these  facts  so  clearly 
demonstrate.  It  Is  being  moved  under  very  profitable 
conditions — a  clrcamstance  which  constitutes  one  of 
the  favorable  features  in  the  Central's  future. 

The  passenger  traffic  Is  also  increasing,  there  hav- 
ing been  a  gain  in  the  passenger  earniogs  in  the  late 
year  of  1468,645,  which,  with  the  gain  in  express  earn- 
ings and  In  malls,  &c.,  more  than  offset  the  loss  iu  the 
fielght  revenues,  leaving   a  trifling  Increase   in  total 
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earnings.  It  Is  proper  to  Eay  that  the  loss  In  freight 
revenues  was  proportionately  much  smaller  than  the 
loss  In  freight  tonnage.  This  was  owing  to  the  fact 
that  better  rates  were  realized,  the  average  per 
ton  per  mile  for  1903-4  having  been  6G6  mllh  ae 
against  6'36  mills  in  the  prevlotig  year.  The  better 
average,  we  must  asanmp,  followed  In  turn  from  the  de 
crease  In  the  doportlon  of  low-class  freights  carried. 
The  falling  off  in  traffic,  as  has  already  been  shown, 
was  mainly  in  the  bulky  classes  ot  freight — those 
bearing  the  lowest  rates,  like  grain,  ore,  stone,  &c. 
The  elimination  of  so  much  of  the  low-rate  tonnage 
obviously  seiyed  to  raise  the  general  average  of 
rates. 

With  total  gross  earnlrgs  176,443  more  than  in  the 
previous  year,  net  earnings  decreased  $2,224,303 
And  here  we  see  reflected  the  augmentation  in  ex- 
penses which  was  one  of  the  unfavorable  features  of 
the  year — in  the  case  of  the  Central  no  less  so  than  in 
the  case  of  other  roads.  The  part  played  by  Increased 
expenses  is  further  emphasized  when  it  is  recalled 
that  in  the  previous  year  $6,701,910  addition  to  gioss 
earnings  brought  with  it  only  $106,085  gain  in  net. 
For  1903  4  the  ratio  of  expenses  to  earnings  (not 
counting  taxes)  was  71  "78  per  cent,  against  68*89  per 
cent  in  1903-3  and  only  66'09  per  cent  In  1901  3.  The 
explanation  of  the  higher  operating  cost  is  the  same 
as  in  other  instances,  It  being  attributed  to  the  sever- 
ity of  the  winter,  the  advances  in  wages  and  the  higher 
price  of  fuel  and  supplies  of  all  kinds. 

It  does  not  appear  that  the  management  curtailed 
the  maintenance  outlays  (which  had  been  exception- 
ally heavy  in  previous  years)  to  any  extent.  For 
maintenance  of  way  $378,678  less  was  spent,  but 
on  the  other  band  for  maintenance  of  equipment 
$475,920  more  was  spent.  As  Indicating  the  extent 
of  these  maintenance  outlays,  we  may  point  out  that 
for  maintenance  of  way  the  expenditures  In  1903  4 
were  $10,090,893  and  for  1902-3  $10,469,670,  as 
against  only  $8,600,032  in  1901-2  and  $7,818,966  in 
1900-01,  and  that  for  maintenance  of  equipment 
the  expenditures  were  $11,368,295  and  $10,882,375  the 
last  two  years,  as  against  $9,270,964  and  $7,832,938, 
respectively,  in  the  previous  two  years.  From 
another  part  of  the  report  we  iind  that  in  1903-4  the 
large  sum  of  $3,196,453  was  charged  to  expenses  for 
additions  to  and  replacements  of  equipment,  and  for 
Improvement  to  roadway  and  structures,  this  compar 
ins:  with  $3,256,712  similarly  spent  In  1902-3  and 
$2,100,806  so  included  in  1901-2. 

Owing  to  the  falling  off  of  $2,224,303  in  net  earn- 
ings, the  surplus  above  charges  and  dividends  in  1903  4 
was  only  $803,363,  against  a  similar  surplus  in  1902  3 
of  $2,120,146.  Of  this  surplus  of  $803,363,  the  sum 
of  $707,098  was  applied  on  account  of  new  equipment 
puichased  during  the  year.  In  the  previous  year  there 
was  a  similar  appropriation  out  of  surplus  income  of 
$1,750,000,  in  1901-2  a  like  appropriation  of  $1,760, 
000,  in  1900-01  an  appropriation  of  $1,500,000,  and  in 
1899-1900  a  contribution  of  $2,000,000,  making  alto 
gether  $7,707,098  of  surplus  income  applied  in  that 
way  in  the  last  five  years — all  this  being  in  addition  to 
the  l&rge  sums  for  Improvements  spent  each  year  and 
cbargtd  directly  to  the  expense  accounts. 

As  is  known,  the  C>  ntral's  outlays  for  improvements, 
betterments  and  additions  have  been  large  of  late. 
Almost  ten  million  dollars  was  spent  for  these  purposes 
(actually  $9,804,772)  in  1903-4,  of  which  $3,196,463 
was  charged  directly  to   expenses,  $1,967,920  was  pro- 


vided from  the  special  funds  prevlonely  eet  aside  out 
of  surplus  income  and  $4,640,000  was  charged  to  new 
capital  account.  The  funded  debt  was  increased  by 
15,342,190  during  the  year  through  the  issue  of  3^ 
per  cent  gold  mortgage  bonds.  Tne  Centrars  needs 
the  next  few  years  in  connection  with  the  changes 
uLder  way  at  the  Grand  Central  Station  will  of  course 
be  heavy.  Provision  for  the  same  has  been  made  by 
the  creation  of  the  new  4  per  cent  debentures  for  an 
authorized  amount  of  160,000,000,  of  which  $30,000,- 
000  became  available  for  present  use  July  1  1904.  J. 
P.  Morgan  &  Co.,  the  reader  may  recall,  have  pur- 
chased the  whole  $30,000,000. 


2 HE  RECORD  OF    THE    SOUTHERN 
RAILWAY. 

With  the  appearance  of  each  new  annual  report  of 
the  Southern  Riilway  Company  one  becomes  more 
deeply  impressed  with  the  marvels  accomplished  in 
the  rejuvenation — or  perhaps  re  creation  would  be  a 
better  word— of  the  property.  No  proposition  ever 
offered  in  the  railroad  and  financial  world  appeared 
more  unpromlsin/z  and  less  inviting  than  did  the  re- 
quirement to  establish  on  a  sound  physical  and  finan- 
cial footing  the  various  roads  making  up  the  old  Bich- 
mond  &  West  Point  Terminal  system.  Here  were  a  lot 
of  bankrupt  properties  under  the  control  of  a  combina- 
tion possessing  no  cohesive  power  or  strength  and 
which  was  itself  bankrupt.  How  difficult,  compli- 
cated and  involved  was  the  work,  is  evident  from  the 
number  of  times  the  task  was  essayed  and  then  aban- 
doned. 

It  remained  for  a  leading  financial  house  which  had 
acquired  much  experience  in  this  class  of  endeavor  to 
take  up  the  work  and  carry  it  through  to  completion 
and  success.  To-day  wo  see  the  fruits  of  these  labors 
in  a  railroad  system  which  both  in  earning  capacity 
and  extent  of  mileage  ranks  with  the  most  important 
in  the  country.  The  numerous  separate  pieces  of 
road,  originally  in  such  poor  condition  physically  and 
financially,  have  been  welded  together  and  moulded 
into  a  body  of  great  strength.  Every  interest 
has  been  benefited  by  the  work.  Security- 
holders, in  place  of  discredited  and  unmar- 
ketable pieces  of  paper,  now  possess  obligations 
of  approved  standing,  and  which  command  a  ready 
and  a  wide  market.  The  communities  served  have 
been  given  a  net-work  of  roads  which  is  catering  to 
their  wants  and  assisting  in  their  development  in  a 
manner  which  but  a  few  years  ago  would  have  been 
deemed  visionary  if  any  one  had  dared  to  suggest  any- 
thing of  the  kind.  The  physical  condition  of  the 
properties  has  been  brought  up  to  a  high  standard, 
and  the  service  and  accommodations  furnished  the 
public  correspondingly  improved.  And  while  the 
facilities  have  been  so  largely  increased,  the  charge 
for  the  service  rendered  to  the  patrons  of  the  lines  has 
actually  been  reduced.  A  traffic  has  been  built  up,  in 
the  transportation  of  which  employment  has  been 
given  to  ever  increasing  bodies  of  men.  In  a  word, 
the  whole  South  has  in  these  various  ways  been  ad- 
vanced to  a  new  plane  of  prosperity. 

Two  or  three  comparative  tables  afford  impressive 
testimony  to  the  growth  and  expansion  of  the  property. 
The  average  length  of  road  operated  in  1904  was  7,164 
milee;  in  1896  it  was  only  4,139  milee.  This  is  a  very 
noteworthy  addition  to  mileage,  being  3,025  miles,  or 
over  73  per  cent.     But  observe  that  gross  earnings  for 
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1904  were  $45,109,777,  as  against  otly  $i7,114,79i 
in  1896,  the  Increase  here  being  almost  $28  000,- 
000,  or  over  163  per  cent.  Note,  further 
more,  that  net  earnings  in  the  latest  year  were  $11,- 
994,310,  against  only  $6,051,937  in  the  earlier  year, 
the  improvement  in  this  case  being  137  per  cent.  The 
largest  percentage  of  improvement  of  all,  however,  is 
found  in  the  tonnage  movement  one  mile,  which  ag- 
gregated 3,812  million  tons  in  1904,  against  but  1,249 
million  tons  one  mile  in  1896,  an  expansion  of  205  per 
cent.  This  last  represents  the  transportation  service 
rendered  the  public  and  indicates  how  the  facilities  of 
the  system  have  been  expanded  so  as  to  render  sacb 
service.  Not  only  has  the  traffic  been  multiplied 
three-fold  in  the  nine  years,  but  the  charge  to  the 
public  per  unit  of  service  has  at  the  same  time,  as 
already  stated,  been  reduced.  This  is  evident  fmm 
the  fact  that  the  rate  per  ton  per  mile  received  in  1904 
averaged  only  9*33  mills,  against  9*84  mills  in  1895. 

What  has  been  accomplished  in  operating  results  is 
made  manifest  in  the  Increase  in  the  train-load.  A 
high  average  load  on  such  a  system  as  the  Southeri: 
Railway,  with  its  mileage  extending  over  a  wide  sec- 
tion of  the  country,  is  obviously  out  of  the  questior. 
The  important  point  is  that  the  average  load  for  1904 
was  225  tons,  whereas  in  1895,  on  a  smaller  mlleag 
(and  therefore  admitting  of  better  results),  it  had 
been  only  160  tons.  Through  this  larger  train-load  the 
company  was  able  to  overcome  the  loss  resulting  from 
the  decline  in  rates,  and  hence  the  freight  trains  earned 
in  1904  $1  77  per  mile  run  as  against  only  II  44  per 
mile  run  in  1895.  All  this  goes  to  show  that  the 
property  has  been  administered  on  a  broad  and  com- 
prehensive plane.  0  cher  interesting  comparisons  are 
that  in  1904  the  company  earned  a  surplus  above 
fixed  charges  in  the  sum  of  $4,180,400,  against  a  sur- 
plus for  1895  of  only  $895,745;  that  gross  earnings  per 
mile  of  road  were  $6,296  in  1904  against  $4,134  In 
1895,  and  net  earniogs  $1,674  per  mile  against  $1,22  ' 
per  mile.  These  comparisons  might  be  extended  in- 
definitely. The  lesson  they  teach  is  that  In  every 
direction  there  has  been  progress  and  development. 

The  companv  is  paying  5  per  cent  dividends  on  its 
preferred  stock,  and  this  calls  for  $3,000,000  per  year. 
The  balance  above  charges  for  1904,  as  just  stated, 
was  $4,180,400.  Thus  there  was  a  surplus  above  the 
requirements  for  dividends  on  the  operations  of  the 
twelve  months  in  the  sum  of  $1,180,400.  Of  this, 
$773,806  was  applied  in  special  appropriations  for  im- 
provements and  betterments,  and  the  remaining 
$406,694  was  carried  forward  to  the  credit  of  profit 
and  loss.  Expenses  again  increased  heavily — the 
common  story — and  with  $2,755,717  gain  In  gross, 
the  addition  to  net  was  no  more  than  $629,390.  The 
previous  year,  with  $4,641,812  gain  in  gross,  the  ad- 
dition to  net  had  been  only  $499,509.  The  situation, 
then,  Is  that  in  two  years  gross  earnings  were  en- 
larged no  less  than  $7,397,629,  but  that  only  $1,128,- 
899  of  this  was  saved  for  the  net,  owing  to  an  augmen- 
tation of  $6,268,630  in  expenses.  Tne  gratifying 
feature  is  that  notwithstandiag  this  relatively  small 
gain  in  net  the  company  was,  as  already  shown,  able 
to  earn  its  preferred  dividends  in  full,  with  a  very 
substaatial  surplus  left  over. 

Conditions  during  the  twelve  months  were  on  the 
whole  favorable.  The  agricultural  tonnage  did  noi 
quite  come  up  to  the  level  of  that  of  the  prtvloosyear, 
mainly  owing  to  the  smaller  cotton  crop,  and  the  ore 
traffic  and  certain  classes  of  the  iron  traffic  also  fell 


off;  bat  the  lumber  tonnage  increased  very  heavily 
and  so  did  the  tonnage  In  merchand'se  and  general 
freight.  These  last  are  the  evidences  of  the  pros- 
perity of  the  South  to  which  the  Southern  Riilway 
has  Itself  contributed  in  such  an  important  degree. 
President  Samuel  Spencer  points  out  that  the  number 
of  new  industrial  plants  of  various  classes  completed 
during  the  year  was  544  and  the  number  under  con- 
struction at  the  close  of  the  year  was  ninety-four. 
He  says  that  19  new  textile  mills  were  put  in  opera- 
tion during  the  year.  These  new  mills,  with  the  ad- 
ditions made  to  existing  mills,  he  calculates.  Increased 
the  equipment  of  cotton  mills  located  on  the  lines  of 
the  system  by  17,114  looms  and  822,298  spindles.  He 
also  says  that  there  was  a  noticeably  healthy  growth 
in  smaller  manufacturing  developments,  such  as  fur- 
niture factories,  knitting  mills,  and  brick,  clay,  lum- 
ber and  wood-working  industries.  Tae  accounts  of 
the  company  have  been  audited  by  M  ssr?.  Patterson, 
Teele  &  Dennis,  Certified  Public  Accountants. 


THE  LOUISVILLE  <£  NASHVILLE  REPORT, 
The  Louisville  &  Nashville  annual  report  the  pres- 
ent year  comes  at  the  same  time  as  that  of  the  South- 
ern Railway  Company.  The  polio-y  pursued  in  the 
management  of  these  two  important  Southern  proper- 
ties has  differed  considerably  and  necessarily  so,  the 
requirements  being  different.  The  Southern  Riilway 
Company  since  Its  organlz  itlon  in  1894  has  very  greatly 
•enlarged  its  mileage,  acquiring  many  new  lines.  The 
Louisville  &  Nashville,  on  the  other  hand,  has  in- 
creased its  mileage  in  only  a  moderate  way.  Much 
of  the  additional  road,  however  (though  by  no  means 
all),  acquired  by  the  Southern  Railway  Company 
originally  constituted  a  part  of  the  old  Richmond  & 
West  Point  Terminal  System,  out  of  which  the  South- 
ern Railway  Company  was  formed.  In  the  reorgani- 
zation of  the  West  Point  Terminal  System  the 
exigencies  of  the  situation  made  it  impossible  to 
take  over  at  the  start  all  the  lines  In  the  old  com- 
bination, and  hence  some  of  them  were  left  out  and 
taken  over  later,  as  the  Southern  Railway  Company 
gained  strength  and  developed  capacity  for  assuming 
care  of  additional  road. 

It  cannot  be  said  that  the  L')uisville  &  Nashville 
has  suffered  in  any  degree  from  its  conservative  policy. 
Not  all  the  mileage  controlled  by  the  company  is  in- 
cluded In  the  results  of  operations  covered  by  the 
report.  The  total  mileage  in  which  the  company  is 
Interested  was  on  June  30  1904  no  less  than  6,356 
miles.  The  lines  included  in  earnings  comprise  only 
3,637  miles,  the  average  for  the  twelve  months  having 
been  3,618  miles.  Of  the  2,677  miles  of  road  separ- 
ately operated,  the  Atlanta  Kroxville  &  Northern  and 
the  Chicago  Indianapolis  &  Louisville  are  the  only  two 
acquisitions  of  recent  years  of  any  considerable  size. 
The  two  together  comprise  819  miles,  and  the  Cblcago 
Indianapolis  &  L  )ul8vllle,  the  larger  one  of  the  two 
(It  having  691  miles),  is  really  jointly  owned  with  the 
Southern  Riilway  C  )mpany. 

It  Is  not  to  be  Inferred  from  what  nas  been  said 
that  the  parent  road  has  stood  still.  New  mileage  to 
a  fair  amount  has  been  provided,  but  tbere  has  been 
no  tendency  towards  undue  expansion.  The  new 
additions  have  been  intended  chltfly  to  develop  terri- 
tory already  occupied  rather  than  to  spread  out  in 
new  directions.  In  other  words  new  extensions  and 
feeders  have  been  provided  only  as  the  situation  de- 
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veloped    a   need    for    them    and    sound    policy    ap 
peared  to  justify  the  wisdom  of  the  step.     The  Louis 
ville   &    Nashville  has  always  been   quite  a  compac^ 
system,  and  this  polioy  of  limiting  mileage  mainly  to 
feeders  and  branches  has  enabled   It  to  retain  that 
characteristic.    It  should  also  be  remembered  that  the 
LouisTllle  &  NiishTllle  lines  occupy  some  of  the  best 
sections  of  the  South.     And  the  new  additions  have 
In  good  part  been   in   those   portions  of   the  South 
where  Industrial   development   has    been    most   pro 
nounoed.     More  particularly,  the  mineral  regions  of 
Alabama   and  Tennessee    have    been    carefully    de 
veloped. 

As  a  consequence  there  has  been  no  lack  of  growth 
and  traffic  and  revenues  have  been  steadily  and  large 
ly  Increased.  In  the  year  covered  by  the  present  re- 
port ther«  was  a  further  addition  to  gross  receipts  of 
nearly  H  million  dollars,  bringing  the  total  up  to  al 
most  37  mlllioa  dollars— 136,943,793.  Ten  years 
before.  In  1893  94,  the  total  of  the  gross  earnings  was 
only  $18,974,337.  la  the  decade,  therefore,  the 
amount  has  almost  doubled.  Length  of  road 
operated  has  in  the  same  Interval  increased  only  from 
2,966  miles  to  3,618  miles.  Stated  in  another  way,  in 
the  ten  years  the  average  gross  earnings  per  mile  have 
risen  from  16,418  to  110,210  per  mile.  What  stronger 
or  better  evidence  than  this  could  be  asked  of  growth 
and  development?  Aggregate  net  earnings  for  1903 
04  were  $11,802  244,  which  compares  with  only  $7,- 
110,552  in  1893-94,  and  but  $6,523,089  in  1896  97. 

In  this  matter  of  net  earnings, the  LDnlsvlile  &  ^ash- 
yille  in  the  late  year  was  more  fortunate  than  the 
large  Western  and  Northern  systems,  as  It  managed  to 
make  an  Improvement  in  net  of  $323,679,  whereas 
most  of  the  other  systems  referred  to  suffered 
losses  In  net — some  of  them,  too,  notwithstanding  a 
considerable  Increase  in  gross  earnings.  Being  located 
further  Sontb,tbe  seveiityof  the  winter  did  not  count 
as  so  much  of  a  factor  with  It. 

In  the  final  results  the  income  account  for  the 
twelve  months  makes  a  strikingly  satisfactory  show- 
ing. Stated  in  brief,  the  amount  available  for  divl 
dends  on  the  operations  of  the  twelve  months  was 
$6,688,171,  while  the  call  for  dividends  at  5  per  cent 
was  only  $3,000,000,  leaving  a  surplus  over  and  above 
the  dividend  requirements  In  the  large  sum  of  $3,688, 
171.  In  other  words,  while  5  per  cent  was  paid  on  the 
stock,  11  per  cent  was  earned.  Moreover,  this  is  the 
result  after  liberal  allowances  for  improvement  work. 
The  company's  construction  account,  as  is  well 
known,  was  closed  on  July  1  1894,  and  the  items 
theretofore  included  under  that  head  have  since  that 
time  been  charged  directly  to  operating  expenses 
Such  expenditures  for  the  twelvemonths  ending  June 
30  1904  aggregated  $1,746,184. 

In  speaking  above  of  the  additions  to  the  company's 
mileage,we  referred  to  the  Atlanta  Knoxvllle  &  North 
em  as  one  of  the  new  acquisitions  of  recent  years 
which  has  been  separately  operated.  It  is  proper  to 
state  that  at  this  week's  meeting  of  the  stockholders 
it  was  decided  to  merge  this  property  in  the  parent 
system.  Various  other  lines  have  also  in  like  manner 
been  merged  during  the  last  twelve  months.  Among 
these  may  be  mentioned  the  Alabama  Mineral 
BR.,  the  Birmingham  Mineral  EB.  and  the  South 
em  Division  Cumberland  &  Ohio  BR.  These  last 
three  roads,however,already  formed  part  of  the  parent 
system — that  is,  were  Included  in  operating  and  in- 
come accounts,  and  consequently  their  merger  makes 


uo  obauge  In  these  particulars.  Ic  le  an  advaatttge 
nevertheless  to  own  these  properties  by  absolute  deed. 
It  admits,  for  one  thing, of  a  simplification  of  accounts 
and  operations.  It  is  this  circumstance  which  has  led 
to  the  adoption  now  of  a  similar  course  with  respect 
to  the  Atlanta  Kaoxvlile  &  Northern,  it  being  the 
policy  of  the  management  to  hold  control  of  the 
various  related  parts  of  the  system  by  absolute  deed 
ra'her  than  through  stock  ownership  or  by  lease. 

lo  should  be  pointed  out  that  an  important  piece  of 
entirely  new  road  is  under  construction.  We  have  in 
mind  the  Knoxvllle  La  FoUette  &  Jelllco  RR  ,  which 
is  nearing  completion,  and  which  will  connect  the 
southern  end  of  the  Knoxvllle  division  of  the  Louis- 
ville &  Nashville  at  the  Tennessee  S'ate  line  with  the 
Atlanta  Kaoxvlile  &  Northern  Rillway  at  Kaox- 
vlile. Through  the  building  of  this  piece  of 
road  a  new  line  will  be  opened  between 
OIncinnati  and  Atlanta  via  Kaoxvlile,  Tenn. 
At  present  the  OIncinnati  Saathern  furaishes  the 
only  rail  route  between  these  points.  The  new  road 
can  hardly  fall  to  develop  considerable  business.  As 
furnishing  some  idea  of  the  Importance  of  the  under- 
raking  it  may  be  noted  that  for  the  ooostruction  of 
the  road  the  Louisville  &  Nashville  up  to  Jane  30 1904 
had  advanced  the  sum  of  $5,183,773  and  for  equip- 
ment of  the  line  had  advanced  $2,019,109  more, 
making  a  total  of  $7,202,882  for  this  purpose.  About 
di  million  dollars  of  the  amount  was  advanced  during 
the  last  twelve  months. 

Independent  of  the  advances  to  the  Atlanta  Knox- 
vllle &  Northern,  the  Louisville  &  Nashville  of  course 
had  other  capital  outlays,  and  the  outstanding  bonded 
debt  of  the  company  was  Increased  during  the  twelve 
months  by  $9,169,179.  It  will  be  remembered  that 
'n  the  previous  fiscal  year  a  sale  of  $23,000,000  of  the 
company's  5-20  collateral  trust  4  per  cent  gold  bonds 
was  negotiated,  and  that  of  these  bonds  $17,460,000 
bad  been  delivered  prior  to  the  close  of  that 
year,  on  June  30  1903.  Since  then  the  remainder  of 
these  bonds,  namely  $5,540,000,  has  been  delivered. 
During  the  late  year,  also,  the  company  sold  $3,000,000 
i)f  its  unified  bonds,  these  yielding  to  it  $2,880,000 
net.  There  was  paid,  furthermore,  in  the  acqaisltion 
of  stock  of  the  Newport  &  Cincinnati  Bridge  Co. 
$1,340,000  of  unified  bonds  for  a  like  amount  of 
stock,  both  at  par,  the  balance  of  the  $1,500,000  stock 
of  the  Bridge  Company,  viz.,  $160,000,  having  been 
paid  for  in  cash. 

The  balance  sheet,  we  notice,  has  been  greatly  sim- 
plified, being  relieved  of  a  mass  of  details  which  was 
simply  a  duplication  of  matter  given  elsewhere  in  the 
report;  one  or  two  other  tables  in  the  report  have  also 
been  greatly  improved.  The  accounts  have  been 
audited  this  time  by  Hisklns  &  Sells,  and  presumably 
the  changes  referred  to  have  been  made  at  their  sug- 
gestion.  

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

— Tne  public  sales  of  bank  etocks  this  week  aggregate  8(8 
shares,  of  which  180  shares  were  sold  at  anotion  and  168 
sbares  at  the  Stock  Exchange.  No  trast  company  stocks 
were  dealt  in.  Stock  of  the  National  Bank  of  Commerce 
advanced,  on  sales  at  the  Stock  Exchange  amountiog  to  108 
shares,  to  230,  as  compared  with  218  last  week,  Ttie  table 
below,  given  in  onr  asnal  form,  shows  the  actual  sales  of 
New  York  City  bank  stocks  made  during  the  week  at  auction 
and  at  the  Stock  Exchange.  Extensive  tables  showing  the 
bid  and  asked  quotations,  deposits,  surplus,  &c.,  of  banks 
and  trust  companies  in  all  important  cities  of  the  United 
States  are  published  monthly  in  the  Bank  and  Quotation 
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Section,  the  September  issue  of  which  accompanies  to-day's 
Chkoniole.  Bid  and  ashed  qnotationa  for  all  New  York 
City  back  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be 
found  to-day  on  pages  1415  and  1446. 


ehare$         BAKKS-lTew  Toric.  Frtee. 

100  Ohath^m  National  Bank 2^"^„o. 

•103  CotumToe,  Nat.  Back  of 2'2O-230 

10  Cora  ExohttDKe  Bank SDSH 

2  GallattD  National  Bank 400 

1  Hanover  National  Bank 540 

f52  MechanlCB*  National  Bank 257-259 

•10  Park  Bank,  National 600 

Banks  -Brooklyn. 

80  Manufacturers'  National  Bank  345i« 

15  Spragae  National  Bank 200 


Lait  previoui  tale. 

Sept  1904—  33514 

Sept  1904-  21s 

Sept  Ifl04—  3951* 

Mar.  1904-  390 

Sept  1904—  540 

June  1904-  250 

Aug.  1904—  500 


May  1903- 
July  19u3- 


851 

21012 


*  Sold  at  the  Stock  Exchange.  H  Of  this  amount  50  shares  were  sold 
at  the  Stock  Exchange. 

—The  annual  meeting  of  the  New  York  Clearing  House 
Association  was  held  on  Tuesday,  when  Mr.  Dumont  Clarke^ 
President  of  the  American  Exchange  National  Bank,  was 
elected  President  to  succeed  Mr.  James  Stillman.  ilr.  Walter 
E.  Frew,  Vice-President  of  the  Corn  Exchange  Bank,  was 
elected  Secretary  of  the  Association,  while  Mr.  William 
Sherer  was  re-elected  Manager  and  Mr.  William  J. 
Gilpin,  Assistant  Manager.  Mr.  William  H.  Porter  and 
Valentine  P.  Snyder  were  elected  new  members  of  the 
Clearing- House  Committee.  New  members  were  also  elected 
to  the  various  other  committees  as  follows:  Conference 
Committee,  Edward  Townsend,  A.  B.  Hepburn  and  A.  S. 
Friesell;  Nominating  Committee,  Stephen  Baker,  Gllson  S. 
Whitson  and  Francis  L.  Hine;  Committee  on  Admissions, 
James  G.  Cannon  and  Ruel  W.  Poor;  Arbitration  Com- 
mittee, Frederick  B.  Sohenck,  Thomas  L.  James  and  Forrest 
H.  Parker. 

—The  Mount  Vernon  Trust  Company  of  Mount  Vernon, 
N,  y.,  which  commenced  business  April  1,  1903,  absorbing 
the  Bank  of  Mount  Vernon,  declared  this  week  its  first  div- 
idend of  1  per  cent,  payable  Nov.  15. 

— Mr.  Frederic  L.  Bnnce  has  been  chosen  to  succeed  Mr, 
Henry  A.  Red  field,  resigned,  as  President  of  the  Phoenix 
National  Bank  of  Hartford.  Mr.  Leon  P.  Broadhurst, 
formerly  Assistant  Cashier,  has  been  elected  to  the  office  of 
Cashier,  from  which  Mr.  Bnnce  haa  been  advanced. 

—The  National  Union  Bank  of  Boston,  Mass.,  has  pre- 
pared and  iseued  a  brochure  containing  in  condensed  form  a 
record  of  its  history  from  1793  to  1904,  The  facts  are  inter- 
estingly told,  and  of  equal  interest  is  the  contrast  shown  in 
two  views  of  State  Street,  the  thoroughfare  on  which  the  bank 
has  remained  since  its  organization.  One  of  these  depicts  the 
Street  as  it  appeared  in  1792  and  the  other  as  it  is  to-day.  A 
charter  was  obtained  in  1792  for  the  Union  Bank,  which 
took  over  the  assets  and  liabilities  of  the  Boston  Tontine  As- 
sociation, a  quasi  bank.  The  charter  was  renewed  from 
time  to  time,  and  ia  1865  the  btnk  became  the  [National 
Union  Bank.  It  is  to-day  the  oldest  bank  in  the  State.  The 
present  ofifit  ers  are  Mr.  James  R.  Hooper,  President;  Theop- 
hilufl  Parsonp,  Vioe-President;  George  H.  Perkins,  Cashier, 
and  W.  S.  B.  Stevens,  Assistant  Cashier. 

—Mr.  Charles  S,  Mellen,  President  of  the  New  York  New 
Haven  &  Hartford  RR.,  has  been  elected  a  director  of  the 
First  National  Bank  of  Boston. 

— Impressive  ceremonies  marked  the  laying  of  the  corner 
stone  of  the  new  building  of  the  American  Security  &  Trust 
Company  of  Washington,  D.  C,  on  September  19.  The 
structure  is  being  erected  at  the  corner  of  Pennsylvania 
Avenue  and  Fifteenth  Street,  and  is  expected  to  be  ready  for 
occupancy  in  a  year's  time. 

—As  a  medium  of  advertising,  a  Worcester  pocket  diction- 
ary, which  the  Commercial  Trust  Company  of  Philadelphia 
has  issued,  should  serve  its  purpose  well.  The  book  is  bound 
in  stiff  covers  of  green,  and  consists  of  three  hundred  and 
thirteen  pages.  It  oontaios,  in  addition  to  the  dictionary, 
foreign  words  and  phraees,^  abbreviations,  rules  of  spelling, 
and  various  tables.  A  photograph  of  the  ground  fl  or  of 
the  Arcade  Building,  where  the  company  is  domiciled,  is  re- 
produced on  the  last  page  of  the  book,  while  the  names  of 
the  officers  appear  on  the  inside  front  cover,  with  those  of 
the  directors  opposite.  Those  who  write  for  this  little  book, 
and  succeed  in  getting  a  copy,  will  possess  a  useful  article, 

—The  stockholders  of  the  North  American  Savings  Com 
pany  of  Pittsburgh  ratified  on  Monday  the  proposed  red uc 
tien  ineapital  from  $1,000,000  to  |800,000,    As  fully  reported 


in  these  columns  August  6,  it  is  the  purpose  to  exchange  the 
$700,000  etock  of  the  North  American  Company  for  an  equal 
amount  of  stock  in  the  Fort  Pitt  National  Bank,  the  capital 
of  the  latter,  as  part  of  the  plan,  being  increased  from  $300,- 
000  to  11,000,000.  The  other  |100,000  of  the  $800,000  addi- 
tional capital  of  the  Fort  Pitt  National  Bank  will  be  ex- 
chsnged  for  the  $100,000  capital  of  the  Fifth  National  Bank, 
which  institution,  it  will  be  remembered,  is  to  be  absorbed 
by  the  Fort  Pitt  National.  The  last-named  will  also  take 
over  the  commercial  business  of  the  North  American  Com- 
pany, the  latter  hereafter  confining  itself  to  a  savings  busi- 
ness. Action  on  the  increase  to  be  made  in  the  Fort  Pitt's 
capital  will  be  taken  by  the  stockholders  on  Monday.  On  the 
same  day  the  shareholders  of  the  Fifth  National  Bank  will 
vote  on  the  proposition  to  consolidate  with  the  Fort  Pitt. 

—The  Washington  National  Bank  of  Pittsburgh  formally 
opened  its  new  six-story  building  at  Fifth  Avenue  and 
Washington  Street,  on  Wednesday,  the  38th  ult, 

—An  additional  Vice-Presldenoy  has  been  crdated  in  the 
Second  National  Bank  of  Pittsburgh,  and  Mr.  Thomas  W. 
Welsh  Jr.,  heretofore  Cashier,  has  been  elected  to  the  new 
office.  Mr.  James  M.  Young  has  in  turn  been  advanced  from 
Assistant  Cashiership  to  the  position  of  Cashier,  while  Mr. 
Brown  A.  Patterson  has  become  the  new  Assistant  Cashier. 

—The  charter  of  the  First  National  Bank  of  Washington, 
Pa.,  has  been  extended  for  twenty  years.  The  bank  has  been 
reorganized  with  the  following  officers:  President,  Mr.  S.  M. 
Templeton;  Vice-Presidents,  D.  M.  Donehoo  and  John  W. 
Seaman;  Cashier,  Charles  S.  Ritchie;  Assistant  Oitshiers, 
John  Zalt  and  Robert  L.  McCarrell. 

—The  Union  Savings  Bank  &  Trust  Company  of  Cincinnati 
has  opened  a  branch  on  Vine  Street,  near  Twelfth, 

—The  Euclid  Avenue  Trust  Company  of  Cleveland  has  ab- 
sorbed the  Dollar  Savings  &  Banking  Company,  also  of  Cleve- 
land. The  latter  was  one  of  the  smaller  banking  institutions 
of  the  city.  It  had  a  paid-in  capital  of  $43,75')  and  deposits 
of  about  $91,000.  Its  banking  rooms  will  be  maintained  as  a 
branch  by  the  Euclid  Avenue  Trust  Company,  which  began 
business  December  15  last  with  an  authorized  capital  of 
$PjOO  000,  of  which  $95,100  was  reported  as  paid  in  at  the  date 
of  the  last  statement.  Mr,  H.  D.  Marble  of  the  absorbed  in- 
stitution has  beoome  a  Vice-President  of  the  Euclid  Avenne 
Trust. 

—An  application  was  filed  In  the  insolvency  court  on 
Monday  by  the  Guardian  Trust  Company  of  Cleveland  for 
permission  to  pay,  as  assignee,  the  remaining  creditors  of 
the  Federal  Trust  Company  of  Cleveland.  The  court  Issued 
•  he  desired  order,  and  payment  was  accordingly  commenced. 
The  report  of  the  Guardian  Trust  showed  that  the  claims 
amount  to  $754,235,  the  Interest  of  $22,627  bringing  the  total 
amount  due  up  to  $776,862,  The  assets  in  baud  aggregate 
$865  296.  After  all  claims  are  met,  it  is  stated,  there  will 
attll  be  a  reserve  of  over  $88,005  for  the  benefit  of  the  Federal 
Trust's  stockholders. 

— The  third  annual  convention  of  the  National  Association 
of  Supervisors  of  State  Banks  was  held  in  Indianapolis  on 
the  27th  and  28th  ult.  The  question  of  the  examioatlon  of 
private  banking  Institutions  was  considered,  aad  a  resolution 
was  adopted  declaring  that  all  banks  should  be  under  na- 
tional or  State  supervision.  Resolutions  against  branch 
banking  were  also  adopted,  and  It  was  recommended  that 
legislation  to  check  this  tendency  be  obtained  in  the  various 
States.  The  speakers  at  the  convention  included  Mr,  £.  A. 
Merrill,  President  of  the  Minneapolis  Loan  &  Trust  Company 
of  Mir  neapolis;  S,  T,  Johnson,  Public  Examiner  and  Super- 
intendent of  State  Banks  of  Minnesota;  P.  LeRoy  Harwood, 
Treasurer  of  the  Mariners'  Savings  Bank  of  New  London; 
James  I.  Eones  of  the  Merchants'  Loan  &  Trust  Company  of 
Chicago,  and  F.  E,  Tlmberlake  of  Maine. 

— The  subject  of  private  banking  has  been  given  not  a  little 
attention  recently  in  Indiana.  A  joint  meeting  was  held  in  In- 
dianapolis several  weeks  ago  of  the  committees  appointed  by 
the  State  Bar  and  the  State  Bankers'  associations  to  investi- 
gate banking  conditions  In  the  State  and  to  formulate  a  bill 
for  the  protection  of  depositors.  At  thii  meeting  it  was 
agreed  that  the  system  of  individual  banking,  or  private 
banking,  should  be  wiped  out,  and  that  all  banks  should 
be  authorized  by  the  State,  be  under  State  supervision 
snbjdct  to  Slate  inspection,  and  be  required  to  make  ro- 
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ports  on  call,  as  State  and  national  banks  are  reqnired  to 
report.  It  was  also  agreed  that  banks  shonld  be  authorized 
only  on  showing  of  eafficlent  capital,  and  that  ample  reserve 
shontd  be  required. 

— An  iacreaae  of  $290,000  is  to  bfs  raid^  in  the  capital  of 
the  Home  Saviogs  B^nk  of  Detroit,  Mich.  Tdis  addition 
will  give  the  bank  a  capital  of  flOO.OOO,  the  amount  at  pres- 
ent being  |200,000.  The  new  stock  has  been  offered  to  ex- 
isting shareholders  at  130.  Extensive  improvements  are  be- 
ing made  in  the  institution's  main  office,  and  preparations 
are  under  way  for  the  opening  of  a  third  branch,  to  be  lo- 
cated at  Gratiot  and  Mt.  Elliott  avenues.  The  other  branches 
are  at  SOS  Michigan  Avenue  and  466  Gratiot  Avenue. 

— At  the  meeting  of  the  Illinois  Bankers'  Association,  on 
the  18ch  and  10th  Inst  ,  addresses  will  be  made  by  Mr.  Frank 
A.  Vanderlip,  Vice-President  of  the  National  City  Bank  of 
New  York;  Hiirtman  B*ker,  Cashier  of  the  Merchants'  Na- 
tional Bank  of  Pfliladelpbia;  Seymour  Walton,  of  the  Illinois 
Society  of  Public  Acoountants;  Senator  A.  J.  Hopkins  of 
Illinois,  and  ex-Governor  D.  R.  Francis.  Ae  previously 
noted,  the  convention  will  take  place  on  the  St.  Louis  Fair 
grounds. 

—The  JacijsoQ  Trust  &  Savings  Bank  of  Chicago  has  re- 
moved to  its  handsome  new  quarters  on  the  ground  fl  )or  of 
the  Railway  Exchange  Building,  corner  JacKSon  Boulevard 
and  Michigan  Avenue.  With  enlarged  facilities  and  every 
modern  equipment,  this  young  and  vigorous  institution  will 
doubtless  realiza  the  expectation  of  its  management  in  trans- 
acting a  greatly  increased  and  profitable  business. 

— State  Auiltor  McCuUongh  of  Illinois  issued  a  permit  last 
Saturday  for  the  organization  of  the  Sacarity  State  Bank  of 
Chicago,  with  |200  000  caplral.  Tae  application  was  pre- 
sented by  Mr.  E.  L.  Hayne,  Nelson  N.  L^mpert,  Vice-Presi- 
dent of  the  Fort  Dearborn  National  Bi,uk  of  Chicago,  and 
William  K,  Pattison. 

— Mr.  Fred.  I  Kent,  Assistant  Manager  of  the  Foreign 
Exchange  department  of  the  First  National  Bank  of  Chicago, 
is  mentioned  as  most  probably  the  6noce8S)r  to  Mr.  Max 
May  as  manager  of  that  department  when  Mr,  May  gives  up 
the  offise,  November  1,  to  accept  a  similar  position  with  the 
Guaranty  Trust  Company  of  New  York,  (See  Cheonicle, 
p.  1336.) 

—Another  large  bank  building  on  La  Salle  Street, 'Chicago, 
is  assured  by  the  99-year  lease  effected  last  week  by  Presi- 
dent Hamill  of  the  Corn  Exchange  National  of  the  north 
west  corner  of  Adams  and  La  Salle  streets,  possession  dating 
from  January  1  prox.  The  lot  fronts  126  feet  on  La  Salle  by 
75  feet  on  Adams  street,  and  Is  unquestionably  one  of  the 
most  valuable  banking  corners  in  the  city.  The  rental  to  be 
paid  is  |30,000  annually,  being  4  per  cent  on  a  real  eetate 
valuation  of  $750,000.  Improvements  will  probably  be  com- 
menced next  spring,  although  the  architectural  plans  for  the 
building  have  not  yet  been  drawa.  Through  the  provisions 
of  the  lease,  the  lessee  is  given  the  option  to  purchase  the 
property  six  months  after  the  present  owner's  death  for 
$1,000,000. 

—Mr.  T.  L,  Jefferson  has  been  elected  Cashier  of  the 
Western  National  Bank  of  Louisville.  The  other  officers  of 
the  bank  are:  Mr.  W.  B.  Smith,  President;  Frank  A.  H^nry 
Jr.,  Vice- Preti lent,  and  Louis  Metz,  Assistant  Cashier. 
Although  the  bank's  conversion  was  approved  by  the  Comp- 
troller in  Aua:ust  some  minor  details  yet  remain  to  be 
perfected  regarding  the  institution's  re-organization. 

—The  capital  of  the  City  National  Bank  of  Knoxville, 
Tenn.,  has  been  Increased  from  $200,000  to  $300,000.  The 
additii  nal  stock  was  voted  by  the  stockholders  last  month, 
and  the  new  capital  became  effective  on  the  Ut  inst.  By  the 
sale  of  the  shares  at  $'75  each  the  bank  has  added  also  to  its 
surplus  fund,  and  now  has  total  surplus  and  undivided  profits 

of  $325,000, 

■     

Dinner  to  Foreign  Accountants  -List  Tuesday  evening 
the  lort-lgn  representatives  of  accounting  associatiocs,  who 
recently  attended  the  International  Congress  at  St.  Louis, 
were  the  guests  of  hcnor  at  a  dinner  given  jointly  by  the 
American  Association  of  Public  Accountants  and  the  New 
York  State  Society  of  Certified  Public  Accountants.  Both 
societies  are  closely  affiliated,  and  this  is  the  first  time  that 
they  have  held  their  annual  dinners  together.    Among  the 


representatives  of  foreign  societies  present  were  :  Francis 
W.  PIxley,  Barrlster-at-Liw,  Fellow  anl  Immsdiite  Pist 
President  of  thp  Inetltufe  of  Chartered  Accountants  in  Eng- 
land and  Wales;  James  Martin,  F.  S.  A.  A.,  F.  8.  S.,  St^cretary 
of  the  Society  of  Accountants  and  Auditors,  London;  E.  Van 
Dien  of  Amsterdam,  Hjlland;  J.  B.  Nlven,  C.  A.,  of  the 
Society  of  Accountants  In  Edinburgh,  and  A.  A.  Giliea,  F, 
C.  A.,  Past  President  of  MaLchester  Society  of  Chartered 
Accountants. 

The  visitors  responded  heartily  to  the  toasts  In  their  honor, 
while  after-dinner  speeches  were  made  during  the  evening  by 
Dean  Johnson  of  the  School  of  Commerce,  Accounts  and 
Finance  of  New  York  University;  Dr.  Mead  of  the  Wharton 
School  of  Commerce  of  the  University  of  Pennsylvania; 
Arthur  Lowes  Dickinson,  President  of  the  FederaMon  of 
Societies  of  Public  Accountants  in  Unittd  States;  Farquhar 
J.  MacRae,  President  of  the  New  York  State  Society  of  Cer- 
tified Public  Accountants,  and  John  R,  Loomis,  President 
of  the  Amerioan  Association  of  Accountants. 

The  Congress  of  Accountants.— The  International  Con- 
gress of  Accountants,  held  at  tbe  Wor  d's  Fair,  St.  Louis,  last 
week,  under  the  auspices  of  the  "F.  deration  of  Societies  of 
Public  Accountants  in  the  United  States  ot  America,"  will 
rank  as  one  of  the  most  successful  gatherings  of  practicing 
accountants  in  this  country.  This  was  the  first  tim)  in  the 
history  of  the  profession  that  an  international  body  of  public 
accountants  met  together  to  discuKS  topics  of  common 
interest.  The  papers  read  at  the  Congress  were  carefully  and 
ably  written,  particularly  those  on  "Municipal  Accounting," 
which  will  form  a  valuable  contribuiion  on  this  fubjeot, 
These  papers  were  prepared  by  a  committee  of  representative 
public  accountints  consisting  of:  Elijih  W.  Sells  of  New 
York,  H.  W.  Wilmotof  Illinois,  John  R.  Sparrow  of  New 
York,  Harvey  S.  Chase  of  Massachusetts,  William  M.  Ly- 
brand  of  Pennsylvania  and  Erotst  Re.kitt  of  Illinois. 

At  the  banquet  Tuesday  evening  of  last  w«-ek  the  Con- 
gress presented  a  handsome  loving  cup  to  Mr.  George  Wil- 
kinson, Secretary  of  tl  e  Federation  of  Societies  of  Public 
Accountants,  for  his  efforts  in  pr  moting  its  success.    In  an 
address  to  the  Congress,  Mr.  J.  E.  Sttriett,  Chairman,  said 
in  part :  "Our  purpose  is  not  to  destroy,  but  to  build  np,   not 
to  disparage  the  work  of  other  men,  but  to  learn  from  one 
aaother  how  best  to  develop  this  profession,  which  in  the  few 
t-hort  years  of  its  history  has  made  such  a  splendid  record 
*    *    *    Much  has  been  accomplished  but  much  more  re 
mains  to  be  done.    Policies  are  to  b^  outl  ned,   questions 
of  practice  are  to  be  decided,  a  system  of  professional  ethics 
must  be  developed." 


Canadian  Bank  Clearings —The  Clearings  of  the  Canadian 
Banks  for  the  month  of  September,  1904,  show  an  ir.  crease 
over  the  same  month  of  1903  of  7*3  per  cent.  For  the 
nine  months  of  1904  there  is  a  loss  from  the  like  period  of 
1903  of  3-5  per  cent. 


I     Clearings  at— 
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380;. I7M 


i?0  .o.M.:t2 


ill.  or 
Dec. 


% 
+5 
-t-^ 

-1-100 
♦  M> 
+  9-9 

f22-l 
-fO-2 
+5  4 
-^4  -^ 
-*•>•■ 
-<-S8 


Sine  Month: 


1904. 


7:^,774.131 
M127\5T2 
193,  :«703 
n6.95l.  0- 
7f  .•  U.^.383 
69.^  5.  7 
63.-rt0.08 1 
4  ,0  3  449 
3:.<84  ;i;i 
3  ^7^3.:^3 
24,-7«4  8 


1903. 


I  In.  or 
Dec 


« 

t-2^,679, 
»0-,-l'< 
63.105 
68.005 
7  '.ItH), 
59,:i70 
47.SHJ, 
38.517 
.<<.■'  022 
31  76< 
-^1.4  IS 


% 
S'll  -lOfl 
104  -4-4 
94'+18-7 
2241  —3-0 
•^W9:  +1-0 
574     *fi'.H 


+7  3  I.90«:~rt6  I   <■  l.H  5  74'.8rt      — 3-6 


+18-5 

+9-2 

+3-8 
+18-4 


The  cleariugs  for  the  week  endiug  Oct.  1  make  a  favorable 
comparison  witli  the  same  week  of  1903,  the  increase  in  the 
aggregate  having  been  4'7  per  cent. 


Clearings  a1— 


Montreal ... 

Toronto 

VVinnlpeK  .. 
Uailfax  .... 
Ottawa. 

Vuebec 
anconver. 
Hamilton.. 

St.  John 

Loudon 

Victoria.... 


Total  Canada 61.7 18.203 


Wffk  fiKlijio  Octobrr  1. 


1904. 


21,   18  981 

15.:  35  40 

4.9  4  30:< 

1.'40.<'34 

1,-S«7    1 

1,4'6  18' 

:,.7i'2  1 

1,091,"  45 

l.u8;.41i 

814, 62H 

70-  19(1 


1903. 


20,09 -,71  8 

16  35  ,812 

4,59«.0'' 

l.Mllli.    I 

1,42>).0VW 

1. •-•;;»  63 

l,519..H>n 

9  v,34(i 

»rt5  00 

794.110 

5 IV  .8 


/>i<:.  (>r 

/><•. 

190i. 

% 

» 

-W 

S3  719.164 

+2  6 

17  03  .224 

-(-7'4 

4,88  ,37 

— l>-n 

1,  6  .Ow 

+  -1'6 

8,1  7-',094 

+  1..-3 

l,-09.8<2 

-2ri 

J, '03,1  7 

-(-lOM 

l,091,>4i< 

+1.0 

-4  3.392 

+  .16 

802.1'<8 

+88'2 

537.0H1 

+4-7 

55,7»«,9cJ0 

1901. 


1-. 457,209 

12  9;7.h7l 

3,1M?.804 

l.B<4.80t 

1.7'«2,601 

1,495,748 

927,8-9 

1.88x,8M 

844.814 


891.494 


41,960.174 
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Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.- 

The  subjoined  table,  covering  clearings  for  the  cnrrent  week, 
aaually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac. 
count  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903,  there  is  an  increase  in  the 
aggregate  of  81*4  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  497  per  cent,  Bos- 
ton 7'6  per  cent,  Philadelphia  25*9  per  cent,  Chicago  14*0  per 
cent,  St.  Louis  5'8  per  cent  and  New  Orleans  19  3  per  cent. 
Baltimore  records  a  loss  of  2'0  per  cent, 


OUartngs—  Returns  b\i  Jeleoravh. 
Week  Ending  Octoher  f. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  IiOttis 

Naw  Orleans       

Seven  cities,  5  dajc 

other  cities.  6  days 

Total  all  cities,  5  dart,... 
Ail  cities,  1  day 

Total  all  cities  for  wt^^ic. 


1904. 


$l,42t,323,S37 

113,375,193 

108,-fi0,669 

19.  56.370 

179,110.8fc9 

4«.:-99.W62 

16.120.239 


$1.9C3.076.<'4  9 
305.01 .  .603 


$3,208,99.1.651 
388.691,487 


$3,697,685,183 


1903. 


$949,890,306 
]  05,375,037 
F  6,487,440 
20,167,163 
167,12?,201 
48.858,704 
12,677,497 


$1,376,578,347 
2«6,018,479 


$1,671,696,8  6 
305,673,923 


$1,077,270,749 


P.  Cent 


+  49-7 
+7*6 

+25-9 
-20 

+14'0 
-I-5-8 

+19-3 


-f-3'--4 
+3*0 

+32:1 
+27-8 

^31-'4 


Our  usual  monthly  detailed  statement  of  transactions  on 
khe  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  1904  and  1908  are  given  below. 


Nine  Mon'\8,  1904. 

Nine  Months,  1803. 

OutripUon. 

Par  Value 
or  Quantitv 

Actual 
Value. 

Aver'ge 
Price. 

60-6 

83-4 
1111 

93-6 
281-8 

e2-or~ 

95^0. 

Par  Value 
or  Quantitv 

122  246,0P6 

I144292M.S85 

$4«6,101.000 

$9l«.450 

$3>-1.6  0 

1440,030 

11940765425 
489.491,900 

Actual 
Value, 

Aver'ti 
Price. 

Btookjval.. 
8B.  bonds.. 
QOT't  bonds 
Hate  bonds 
Bank  stocks 

Total... 
9raln,  bnsta. 

94.663,-89 

$8666  80  .075 

$644,UV8  900 

$  74,a>-0 

$10.^67  840 

$484  800 

$9222,84-,295 
493,386,700 

$58632-5,253 

t45;< '67,661 

1638  5  H 

$10]4M,6I6 

$1,123,9;  0 

$5718763  935 
47vi,l43,'740 

8,8-7.433,929 

$4R7,411.S98 

$1,063,141 

$13«,(143 

$1.445.1U0 

9,317,481.664 
325,361,458 

77-6 
g8  3 
iir-2 

362 

3;d8-4 

"78-0~ 
■.bKc. 

rotalTalne. 

I»61wl007.676 

9,642.>' 43,022 

The  volume  of  transactions  in  share  properties  on  the  New 
Fork  Stock  Exchange  each  month  since  January  1  in  1904 
md  1903  is  indicated  in  the  following: 

SALBS  OF  STOOSS  AT  NBW  YORK  STOCK  JBIXCHANOB. 


1904. 

1903. 

Month. 

Number 
of  aharea. 

18.869.684 

8.767,i!5. 
11,440,91  6 

<8  490  83C 

8,805  529 
6  290,110 

4,9  2.804 

Values. 

Number 
of  Sharet' 

Values. 

Par. 

Actual. 

Par. 

.Actual. 

ran    .. 
''eb  . 
aarch. 

$ 

1,169.681,975 

793,179,960 

1,053.978.930 

:<.00a.740.875 

778.657.230 
600.729.000 

465.355.700 

$ 

666,948,926 
600,(>02,41^ 
654.00  S,46l 

1,820,959,806 

43n,8i0.48l 
a'i7.te4.RU 
2t  0,000,00' 

977.855.29i 

2.798,816.10: 

698,5S6,88k 

668.9l6.86l 

1.102  487,94 1- 

2,464.970,14P 

0,253.8-6,363 

16.001.822 
10.922.017 
IB.095,806 

43.018.645 

18.8»3.06> 
12.467,58> 
15,396.741 

$ 

1.616.8a4.95( 
1.045.f:47.82f 
1,424.484,40( 

$ 

1,204.668.214 

836.098.769 

1,138.487,694 

Istqr. 

Iprll... 

Hay... 

one.. 

3.986.59e,67f 

1.150.685.10( 
1.166.807.90( 
1.400,689.18i 

3.717.682.185 

7.703.178,700 

1.379.487,900 
1,851.659,500 
l,008.9fl9,«86 

3.172,154,677 

900.041,217 

901.487.624 

1.169.633,698 

2dqr, 

I8,4e8.44s[l.788.73t.9,';0 

40.167.387 

2,971.062.439 

mos. 

nly... 

luRnst 

lept... 

■0  959,283  4.746,475.826 
18.462,894  1,187.679.700 
18.474,789  1,070.701,950 
I-.' 67,864  1.718.943.600 

43,704.447  8,98 1.326.860 

S2,175,93> 

I4,fl08,76>- 
14,870.948 
10,795,46S 

8,148.217.116 

1.018.941.179 
1,006.411,409 

709.864,218 

8d  qr 

40.070.154 

3.739.749.625 

8.734,216,806 

0mos. 

94,663,789  8.«n6,801,076 

i2<346086 

11.442928325 

8.877.433.P22 

The  following  compilation  covers  the  clearings  by  months 
ince  January  1 , 


MONTHLT  OLBARINOfl. 


Month. 


annarj. 
'•braarr 
(aroh.... 


iprll. 
lay... 
■ne.. 


nly 

inrast.,.. 
•Ptember 

*d  qaar.. 


Clearings, Total  All. 


1904. 


12,769  474  004 
7,7^■^,^8^*788 
8.583,106.807 


1st  qaar. .  13.5:'8.470  0  9 

8.8')9,188.9Z4 
8.816.947.-!  ►'2 
8.0&'«,428.30 


■d  qaar..  i  34,588,6S861l 
flmoaths 


1908. 


11.088.982.021 
8.4fl8.707,4«<4 
9,588.878.07f 

29.189.0S7.66i 

0,981,868,82' 
0,118,634,32:1 
9,4«2.181,f»0l. 


28.122,685,061 


60,117.028.610  57,263,862,622 

8,6"0.31 1.721    9,767,846.633 
8,00806-913    7,921,228,lie 

8  841.2788(3    7,673,849,870 

.  .|26,618,65e,446|26,368,923,6  9 


P.Ct. 


»  inonthsl75,629,t8H.(  68'82,62B.7:e,851 


-14  0 

-8  0 

-18  6 

-12  4 

-i3-:i 
-8  9 
-145 

-12  6 

-12t 

-6-8 

+11 

+15-3 

+  0-6 


Clearings  OuUide  New  Tork. 


1904. 
_        _ 

8,744,947  885 
3.384  084  78»' 
3,679,103.317 


10,608,186,988 

8.618,645  SS" 
3,873,116,68.- 
3.487.934.6''6 

10.879,508,969 

20,9'-7,782,047 

8.465  961  453 
8,862  4' 9  Oil 
8.489,671,152 

10,807,991.6re 

8-5l81.2P6.724.8P8 


1903. 
$ 

P.  at 

8,003,861.668 
3,227.498,463 
8,678.067.741 

10.708.425,762 

-4-0 

+1-8 

+0-03 

-1-0 

8.687,607,88V 
3.643.606.187 
8.676,695,617 

-83 

-4  8 
-61 

10,866,808,612 
21,E  65,284.364 
8.790.071.9.17 
3.856,684.317 
8,382,381.010 

10,429,C  87.273 
31,be4.27l,6;i7 


— 4-3 

—27 

-8-« 
+20 
+  8-2 

-1-2 

-22 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
>r  the  month  of  September  and  since  January  in  each  of  the 
at  four  years  is  shown  in  the  subjoined  statement. 


BAHK  0LBABINO8  AT  LBAOINO  CITIES. 


(000,000* 

omitted.) 
Sew  York... 
Ohloago...... 

Boston 

PbUadelphla 
St.IiOals.... 
Pittsburgh.. 
San  Fran' 00. 
Olnolnnati... 
tJRltlmore... 
RansaBCity. 
nieveland... 
New  Orleans 
tfmaeapolls. 
LoaisvlUe... 

Detroit 

Milwaukee.. 
Providence.. 

Omaha 

Bufialo 

«t.  Paul 

Indianapolis 
'lenvor  ..... 
Richmond.. 
Memphis.... 

Seattle 

Hartford.... 
8.  Lake  City 


1904. 

9 
5,365 
722 
476 
460 
223 
156 
130 
101 
88 
101 

57 
85 
44 
42 
38 
25 
33 
26 
27 
28 
23 
19 
16 
20 
10 
13 


—September. — 
1903.    1U02. 


4,292 

761 

402 

433 

210 

183 

128 

86 

89 

9.'5 

63 

52 

63 

41 

41 

34 

24 

32 

26 

23 

24 

21 

16 

10 

17 

10 

12 


6,805 

672 

618 

462 

195 

180 

119 

91 

103 

86 

72 

48 

68 

40 

37 

29 

26 

30 

25 

24 

22 

20 

17 

12 

19 

11 

12 


.  < — Jan.  1  to  Septemier  30  ~« 

1901.  1904.  1908.  1902.  1901. 

A  tfi                     Of  O*  w 

5,047  44.334  60,632  56  126  60,793 

615  6.501  6,506  6,215  5,6;-tO 

M6  4,734  5,032  5.124  6,408 

387  4,057  4,407  4,314  4,060 

175  2,014  1,843  1.884  1,637 

139  1,474  1,944  1,611  1,545 

92  1,111  1,117  977  845 

70  915   873  802  729 

82  793   868  901  897 

76  790   769  712  66« 

54  609   611  568  522 

36  6-43   549  473  40S 

58  543   490  480  394 

35  4>0   400  372  344 

45  381   386  391  398 

26  296   284  256  236 

24  250   259  257  263 

25  289  292  266  241 
25  239  235  219  223 
VO  221  222  206  180 
16  234  238  193  146 
19  185  173  170  169 
14  173    153  159  148 

9  172   133  112  106 

13  158  150  134  98 
10  103        104  105  101 

14  108        103  126  130 


Total 8,372    7,234    9,743    7,641  71.6«7  78.678  83,153  86,299 

Other  cities..       472       440       415       318    3,973    3.948    3,541    2,960 

Total  all... 
Outside  N.Y. 


8,844    7,674  10.158    7,959  75,630  82,626  88,694  89,259 
3,489    3.382    3,353    3.912  31.2ij6  31,994  80.568  28,466 


[From  our  own  correspoiident.] 

London,  Satorday,  Sept.  24,  1904. 
Business  continues  as  slack  as  ever,  but  there  is  undoubt- 
edly a  more  hopeful  feelirg  not  only  upon  the  Stock  Ex- 
change but  in  industrial  sfi'airs.  The  cotton  trade  has  de- 
cidedly revived  and  Larcaehire  is  row  dcing  a  very  active 
business  and  is  expecting  to  do  still  better  in  the  Immediate 
future,  especially  with  the  Far  East.  The  Indian  demand 
for  cotton  is  exceedirgly  gocd.  There  is  a  good  business 
likewise  in  coal  and  generally  people  are  legs  discouraged 
than  they  were.  The  best  opinion  here  Is  that  there  will  be 
a  decided  improvement  upon  the  Stock  Exchacge  before  long. 
While  the  war  lasts  it  is  not  considered  likely  that  there  will 
be  much  speculation,  but  it  is  expected  that  there  will  at 
least  be  a  very  corsiderable  increase  in  investment. 

For  a  long  time  the  general  public  has  held  aloof  from 
markets.  Now  it  is  expected  to  come  in,  partly  because  the 
opinion  is  strongly  held,  both  here  and  in  France,  that  all 
danger  of  England  and  France  being  dragged  into  the  war 
has  passed.  Rightly  or  wrongly,  it  is  believed  that  there  is 
a  clear  understanding  between  the  two  countries,  and  that 
even  if,  which  does  not  seem  probable,  China  interferes,  a 
way  vflU  be  found  to  prevent  either  France  or  England  being 
drawn  into  the  fray.  Furthermore,  business  is  decidedly 
more  active  in  Germany,  and  Germans  are  buying  here, 
though  not  very  heavily  as  yet.  The  German  home  trade 
bas  decidedly  revived,  and  Russian  orders  in  Germany 
are  very  large.  It  is  expected  that  these  orders  will  increase. 
It  is  utderstood  that  within  the  next  three  or  four  months 
a  large  Ruesian  loan  will  be  brought  out  in  Germany.  And 
it  is  said  that  the  greater  part  of  the  proceeds  will  be  spent 
in  Germany  for  ships,  guns  and  the  like. 

In  Paris  there  is  an  immense  accumulation  of  money;  but 
for  the  moment  the  French  are  doing  almost  as  little  as  is 
dene  in  London.  One  of  the  French  newspapers  publiehed 
on  Thursday  morning  a  statement  that  the  Russian  Govern- 
ment is  drawing  up  a  strongly-worded  protest  against  the 
British  treaty  with  Thibet.  This  made  an  unfavorable  im- 
piesslon  in  Paris,  and  French  holders  sold  consols  and  other 
British  securities.  Moreover,  the  prospect  of-  an  early  de' 
nunoiation  of  the  Concordat  is  checking  business.  Nobody 
anticipates  that  any  serious  trouble  will  result,  but  it  is 
feared  that  there  may  be  heavy  selling  on  the  part  of  sympa- 
tlizers  with  the  Church,  and  consequently  few  people  for 
the  moment  are  prepared  to  engage  in  fresh  ventures.  Proba- 
bly, however,  that  leellng  will  pass  away.  The  best  opinion 
In  Paris  seems  to  be  tbat  while  there  will  be  little  specula- 
tion, investment  will  continue  upon  a  large  scale. 

The  strong  belief  that  the  war  will  continue  looali7.ed 
which  prevails  at  home  and  abroad  is  the  main  reason  why 
an  improvement  upon  the  London  Stock  Exchange  is  looked 
for.  But  another  reason  is  that  mone-y  i8  expected  to  remain 
abundant  and  fairly  cheap  during  the  nmatnder  of  the  year. 
Moderately  cheap  money,  it  is  argued,  al>^ayB  leads  to  a  large 
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iDveetmeot  In  CodboIs  and  Britieh  railway  stocks,  and  in 
these,  therefore,  a  rlee  is  looked  for.  Moreover,  aa  Cbinere 
laborers  land  in  South  Africa  in  large  nambers,  it  is  antici- 
pated that  there  will  be  a  recovery  in  the  mining  market 
likewise. 

From  the  retnrn  if  sued  by  the  Bank  of  England  on  Thurs- 
day it  appears  that  the  reserve  slightly  exceeded  29  millions 
sterling,  being  about  83^  millions  eterlicg  more  than  at  this 
time  last  year,  and  the  total  stock  of  gold  nearly  reaches  8bl3^ 
millions  sterling.  For  some  time  past  the  Bank  has  been  ob- 
taining very  cocslderable  amounts  of  gold.  For  the  moment, 
however,  this  has  ceased,  as  the  foreign  exchanges  have 
turned  against  London.  As  usual  at  the  end  of  September, 
there  ie  a  strong  demand  for  loans  and  discounts  in  Ger- 
many. Always  at  this  time  of  year  there  is  a  very  large  in- 
crease in  the  note  circulation  of  the  Imperial  Bank  of  Ger 
many,  and  couEcquently  the  Bank  usually  adds  to  its  stock 
of  gold.  Bnt  the  outflow  of  money  ends  -with  the  month  ot 
September,  and  early  in  October  coin  and  notes  begin  to  re- 
tnrn from  the  interior.  Although,  then,  some  gold  has  been 
boaght  during  the  week  in  the  open  market  for  Germany,  i- 
is  not  believed  that  the  purohasts  will  continue  after  next 
week.  And  the  beet  opinion  is  that  no  gold  will  be  taken 
from  the  Bank  of  England.  Whether  gold  will  be  shipped  to 
New  York  you  are  in  a  better  position  to  jndge  than  any- 
body here.  But  the  best  opinion  in  London  is  that  gold  wili 
not  need  to  be  shipped.  Gold,  however,  will  have  to  be  sent 
to  Buenos  Ayies  and  to  Egypt  in  ccneiderable  amounts. 

The  rifce  in  the  value  of  money  in  New  York  has  diverted 
the  deir.and  for  gold  from  that  city  to  London,  and  on  Thurs- 
day a  small  amount  was  taken  from  the  Bank  of  England. 
As  the  crop  prospects  in  Argentina  are  ezceedinglv  good,  it 
is  anticipated  that  a  considorable  amount  of  gold  will  be 
taken.  But  gold  always  in  larger  or  smaller  amounts  has  to 
be  sent  to  Buenos  Ajres  in  the  last  few  months  of  the  year, 
and  likewise  gold  haa  to  be  sent  to  Egypt.  Coneeqnently,  It 
is  not  apprehended  that  the  Argentine  and  Egyptian  de- 
mands will  very  much  affect  the  London  money  market  un- 
less other  demands  now  unexpected  arise, 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  40  lacs,  and  the  appUcatione 
amounted  to  214  lacs  at  prices  ranging  from  Is  3  81  82d.  to 
Is.  4d.  per  rupee.  Applicants  for  bills  at  Is.  4d,  per  rupee 
were  allotted  about  30  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoouat,  the  price  of  consols ,  dec. , 
compared  with  the  last  three  years  : 


Ki*aritah   frinanrlal   ■■■rkoia— Por  <'bi»i*. 


LONDOK. 


1H04. 

Sept.  ai. 

£ 

Uiroulatto* 87,8S5,3S5 

Public  deD08iu 8,«t>7.a8e 

Ottier  deposits 40,536.519 

GoverDmetit  securities 14.2<!7,1io 

Other  securiUes 24.  »c'.290 

Keserve  sf  coies  aud  coin 29,004. Wb7 

C»in  &  bullion,  both  depiirtm'tB  ba,3»0,b4<! 
Prop,  reserve  to  liabilities,  p.  c.       tb% 

Bank  rate percent.        8 

Cou8«ls  i!^  percent  B'-% 

Silver 2e7-l«<l. 

Cleariog- House  returas 19ij,17 j,0<  0 


1903. 

1903. 

Sept.  2i. 

Sept.  24. 

i 

1 

2H.895.135 

29.1»!J,t^46 

7  2- 8  160 

8,301.490 

88.i93.940 

40,S73,88^ 

lB,n>-6,tS(l 

14.694, -.iCO 

22,H53.i<«a 

2e.3(i9.H0rt 

24,4«t),-52 

2rt,3i8.503 

3*. 444,907 

87,8fa,.4S 

5i% 
4 

53T« 

88  1L-16 

biH 

27  .s-ied. 

29^(1. 

57  824  UOO 

14(),hO3.UO0 

1801. 
Sept.  25 

29  401.660 
10,8-3  704 
40,758  Ot- 
16.0  3.457 
25.46'',867 
28.011,041 
39.ea7,-9' 
61  1-16 

4 

93  S-16 

26T«a 

M3.24u.0CC 


The  rates  for  money  have  been  aa  follows  : 


a 

09*n  Market  Rates. 

Int4r»$t  ■aHovc* 
tor  iepotit*  b 

London 

Bank  BUli. 

Trade  BUi> 

Jo\ri 
atoci 
Bank^ 

'».  I  d 

Jali 

7-14 
Days 

^ 

a  MonthB. 

i  Uontht 

6  Month* 

3Mo$. 

i  Mot 

_.  ^ 

— "  -^^ 

— — 

— 

—  - 

Aug.  26 

8 

2  13-16®2Jfi 

<2M®3  16-16 

914 

8M 

3M®3H 

IH 

2 

2k 

Sept.    8 

3 

•i  li-ie®z9< 

2  18-10®2H 

8}^ 

3X 

3M®3>« 

iki 

2 

2M 

"         9 

S 

2  9-16®t^ 

2H®3 

3®3Vg 

3 

8M 

IH 

IH 

1« 

"     xe 

8 

•I  6-ie@7-16 

2%&iH 

m 

2H 

3 

IH 

IMi 

m 

••       S3 

3 

llH(»i  7-16 

m&2H 

2%'»8 

£« 

3®8M 

1V« 

IH 

19( 

The  following  shows  the  Imports  of  cereal  produoe  into 
the  United  Kingdom  during  the  three  weeks  of  the  new 
season  compared  with  previous  seasons  : 

IMPOBTS. 


19015  1003-4. 

Imp'tsof  wlieat,  owt.  6,208,700  5.902,000 

Barley 1,576.300  2,936.600 

Oats 612.700  786.100 

P«a8 149  350  268,986 

Beans 171,161  ?0l,553 

Indian  corn 2,241,000  3,690,200 

Flour 610,600  1,178,100 

Supplies  available  for  consumption 
on  September  1): 

1901-5.  1903-4. 

Wheat  Imported,  owt.  6.2'J6,700  5.90i,Ooo 

ImporlB  of  a  lur 610.500  1,1    8.100 

Bales  ol  Uome-grown.      734.692  833,517 


Total 7,611,892      7,913,617 

Av*r.prloe  wheat. we©tr.'^9s     7d        278.    6d, 
Average  price,  season. 298.  lOd.       29s,    9d. 

The  following  shows  th«  quantities 
maize  afi  iat  to  the  Crnired  Kingdom  : 

Tiii$wetk,  La$l  teeek. 

Wheat     qrs.    2,640,000  2,750. ooo 

Flour,  equal  to  qrs.         155.000  175.000 

Maize...... iirs.    1,335,000  1,185,000 


1902-3. 

5,851,674 

2,454,966 

933,181 

127,193 

215.802 

2,168,816 

1,071,818 

(exoluslve 

1902-3. 
5,851  o74 
1,071.618 

692,020 

7,615.312 
27s.  Id. 
288,    3d. 


190102. 
3.123,600 
1,86 ',500 
1,236  f^OO 
112000 
252,100 
3.175,000 
1.198,100 

of  Stock 

1901-2. 
3.123,500 
1,198  too 
2,183.531 

6,505,131 
268.  01 
26b.     Sd. 


of  wheat,  fljur  and 

1903  4.  1902-3 

1,455,000  1,560,000 

345,000  310,0  0 

1,330,000  555,000 


Silver,  per  onnoe d. 

U<inROla.,new,  2'a  p.  ots. 

For  uooonnt 

Fr'oh  r«inteii(ln  Parle)fr. 

8t)Hijl»h  48 

Anaoonda  Mining 

AUh  Top.  A  Httuta  Fe. 

Preferred 

Baltimore  de  Ohio 

Preferred 

Canndlan  Paolfle 

Chesapeake  &  Ohio 

Chio.  Oreat  Wentern... 
Chlo.  Mil.  <t  8t.  Paul... 
Den.  <k  Klo  Gr.,  com.... 

Preferred 

Erie,  oommon 

let  preferred 

2d    preferred 

nUnolB  Central 

L(  ulsvlUe  &  NaBbvUle. 

Mezlnan  Central 

Mo  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR  of  Mex.,l8tpf. 
N.  Y.  Cent,  <fe  Hndeon.. 
N,  Y.  Ontario  &  Weet-. 
Norfolk  &  Weetern 

Preferred 

Northern  Securities 

Penneylvanla 

Phlia.  &  Reading* 

iBt  preferred* 

2d  preferred* 

Southern  Paolflo 

Southern  Rallw,,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  a.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 


BaU 

St'']*! 

88', e 
97-77'« 


4H 

85H 
104 
9314 

9e>« 

135 

457e 

17 
x161\ 

301a 

84i« 

32<>8 

70 

47 
143H> 
130>fl 

I4is 

26 

501s 

41's 
131 

36i>e 

72 

93>« 
lUk 

684 

851a 

44 1« 

40 

5»«R 

SlSs 
97 

105  Bg 

96 

1938 

7638 

21 

431a 

68 


Man,      T%u$. 


26% 

88>« 

88II16 
97-75 
X8e«a 
IH 

86I4 
10i>a 

033e 

9bia 
13ei« 

161a 

17ia 
163>4 

30 

81 

3314 

7038 

48 

14414 

131% 
141a 
261a 
51 
41 

131 
86% 
7314 
931a 

iieifl 

68 

35% 

441a 

40 
69 1« 
34% 
971a 
105% 
96 
191« 
761a 
21% 
48>« 
70 


2613,, 

887ie 

H8% 

97  »2i« 

868e 

4% 

85  % 

I03ia 
93% 
961a 

1X6% 
47% 
17 

165 
30 
84% 
34% 
71% 

I    49% 

144% 

|131% 

I    15 

I   26 
62 

I   41 

131% 
36% 
75% 
94 

117% 
68% 
8638 
44>a 
40 
59% 
34% 
98 

106 
96% 

19T8 

7858 

21% 

44 

68% 


red 

26% 

88II1. 

8'^''8 
97-9<% 

86% 
4% 

85% 
108 

93% 

9^% 
13608 

4h% 

17% 
171% 

30 

84% 

<-4 

71% 

49 
146% 
182% 

15 

26% 

5i 

41 
131% 

35% 

78 

94 
118% 

68% 

35% 

44% 

39% 

60% 

3i% 

9^ 
107% 

96% 

19% 

77% 

21% 

44 

68 


TKHr$. 

26>,« 
8>,il  g 

9790 

86  "re 
5 

«6% 
101 

U4% 

96 1« 
137% 

4.'.% 

»7% 
172 

80 

81% 

31% 

71% 
19 

147% 
32 
11% 
26% 
68 
11 

184% 
35% 
73% 
c<5 

117% 
6  'e 
3  % 
44% 
39% 
61 
34% 
97% 

106% 
96% 
18"% 
77 
21% 
43^ 
67% 


2e% 
88»,, 
8811,, 
98  CO 


5% 
85% 

10> 
92% 
96% 

135% 
46% 
17% 

170% 
29% 
84 
88% 
70% 
48% 

146% 

180% 
14% 
S6% 
62 
41 

182% 
86% 
72% 
96 

116% 
08% 
86% 
44% 
39% 
60% 
33% 
97 

105% 
96% 

in% 
76% 
20% 
42% 

67 


Ol/ommcxxial  ana  Hixsceiiaiicous  Alexrrs 


Olvil*»c»>u*> 


Jfavue  of  Company. 


Per      When 
Cent  Payable 


Railroads  (Steam). 

Atohlson  Toptka  <fc  Santa  tre,  com 

Street  Railways. 
City  Ry.,  Dayton,  o.,  com  &  pf.  (quar.); 

Oreen  &  Coatee.  Phi  la.,  Pass   By 

LanoaBter  Oo.  (Pa  )  Ry  &  Light,  prel 

Lincoln  (:^eb.)  TraoMon.  com ; 

Macon  (es.)  By  <fe  Lignt,  pref 1 

Toronto  (Canada)  By.  (qaar.) 

Banki§. 

Mount  Morris 

N.  Y.  Prortnce  Eichange  

Trust  Companies. 

Mount  Vernon  (quar.i 

Fire  Insurance. 

North  River 

Miscellaneous. 
Amer.  Car  cfc  FcuDdry.  pf  (qn  )  (No.32) 
Associated  Merchants,  Ist  prf.  (quar). 
do  do  2d  pref.  (quar.) 

Claflln  (H.  B.I,  CDm.  (quar.) 

Edison  Eieo.  Ilium.,  Boston  (quar.) 

Harbison- Walker  Be(ractorles,pf.(qu.) 

International  Power,  pref 

Michigan  State  Telep  ,  pref.  (quar.)... 

Nova  acctla  Bteel  &  Coal,  com 

do        do  do  pref.  (quar.) 

Pittsburgh  Coal,  pref.  (quar.) 

San  Francisco  Gas  <&  ElfCtrlo  (quar,).. 
Standard  Underground  Cable  (quar.).. 

United  States  Rubber,  pref  

Westlpghoine  Machine  (quar,^ 


Book*  Closed. 
(Day*  IrulvLtive.) 


2      Deo      1  Nov  11 


moct 
$1 50:  Oct 

3  Oct 
2>»  Oct 
$S    Got 

IVtlOct 

4  iNoT 
3>9iOct 


to 


Deo    1 


Sep  21       to       Sep  30 


Oct  11  to  Oct  16 
HoMers  ot  reo.  Sep  3(1 
Holders  ot  reo.  Sep  lA 


Oct  22 
Oct     8 


1      Not    15  Nov    1 


to 
to 


to 


Oct  IS 
Nov  16 


4    iOot     lO'Oct     4       to       Oct     9 


1*4 1  Nov 
l>«!00t 
14  Oct 

2  Oct 
2H»  Nov 

1  Oct 
$3    Oct 

ISj  Nov 
31  jNov 

3  Nov 
l^lOct 

$1  25  Sep 

2  Oct 
li-j  Deo 
•I  Vj  Ort 


1  Oct  11 
16lOot  e 
16  Oct  P 
16  Oct     7 

1  'Holders 

2n:oct  11 

leioot    4 

]  Hollers 

iloct  16 

i:oot  16 

2,^;  Holders 

SO'Sep   19 

lOIOct     6 

I.MDoo     1 

19!Oflt      3 


to 

to 

to 

to 
of  rec 

to 

to 
of  rec 

to 

to 
ot  rec. 

to 

to 

to 

to 


Nov  1 
Oct  16 
Oct  16 
Oct  16 
Oct  13 
Oct  20 
Oct  16 
Oct  10 
Oct  21 
Oct  31 
Oct  16 
Sep  30 
Oct  10 
Deo  16 
Oct  12 


I  Interim  diviiicno 


SO 

$13 
lot. 

3  3 


AQCttuu  ^alt^K-  Uy  Measn.  A 
Slucks. 
288  Col.  Sand.    &  Hock. 

RR.Oo.  pref tss  lot 

42  Col.   Hand.    A,  Hook,  f  *^ '°^ 

RR  Co.  com J 

2  Herring  -  Hall  -  Marvin 

Safe  Co  let  pref 

10  Herring  Hall  Marvin) 

S.feCo.  2d  pref....  [^ 

10  H^^^lng-Hall  -Harvln  { 

Safe  Co.  com ) 

288  Journeay  A  Bnrnham. 
15  Litchfield  <b  Mad.   Ry. 

Co.  pref 39 

15  Sprague  Nat.   Bank  of 

Brooklyn 200 

38  Tiow  Directory  Print.  & 

B.  B.  Co 70 

25  ZiineBvllle  Term.  Ry.  1 

Oo 1    „,,. 

100  Union  Sneclalty  Mfg.  >  *V 
Co.      (K.      Orange,  I    '*'''• 

N  J  ),$lOea )  ! 

100  Kentucky  Ooal  Oo.  (full 

paid) .-.»13  1ot  ; 

45  Chlo.    Peo.  &  St.  L.  Ry. 

Co.  pref.   (First  Nat,  j 

B'k  Certof  Dep.)..$ll01ot 
30  Cpn'*ol,  Safety    Pin  Oo.  ! 

(BlooiuUeld,  N.J  ). 231-232 
42Tl'le  Guar,  i  Tr.   Co., 

N  Y.  (ex-dlv) 530% 

40  Realty  Asgoclates  (ex- 

dlv)  135% 

25  Brooklyn  Warthoose  & 

SlorageOo 91 

12%  BnehTern  laalOo 22% 

18  Maiihat.  Stor.  &  Ware- 
house Oo I20I2 

2  0^11atln  Nat.  Bank.. ..400 
2  Mechanics  Nat.  Bank. .259 
1  Hanover  Nat.  Bank. ...510 


Irian  id.  flluii  .  <»  .-jon  : 
Shares. 
1  Wor.  Na^h.  <a  Rooh.  RR. 

Co. 145 

1  Sanger  Ilea      Mf«.     Oo. 

(■(125) $12  lot 

1  Union  Invest  Co f45  lot 

100  Chatham  Nttt.  Bank. ...330% 

10  Corn  Exch.  Bank 395% 

5  BHT.ker-'  Life  Ine   Co. .100 
50  Safety  Ihl'd  Ball  Oo..S25  lot 
50Mfr-.Nat  Bk  of  Bklvn.345% 
•..8TltlelDB  Co.  of  N   Y...157% 

4  Marrett  Limber  Co 1 

eO  Oumb.   M  >nnt    Ooal  & 

Tlmb.  Co $838-71  lot 

Bonds. 
$1.99S(>3ioo       Col.    Band.   & 
H.  ok.  KB.  Co.,  Inc.    bond 

8crli> $5  lot 

$2.0 '0  Jamaica  W^t.   Supply 

Oo.  iBtHs,  1"^07.J&D.101%  <fclnt. 
14.000     WaBhlUKOn     War«r 
Pow.  Co.  of  Spoliano  con«, 
&colI.tr.  .^H.1^29,JJEJ  103<blat. 
$80,000  New   York   Corpor- 
att<  Stock,  :■!%«  fir  New  E. 

R.  Edge.,  19^4,  MAN 

103 1«  A  1-32  <fc  lot 
$5,000  Bish   Term.   Co.   iBt 

48.  19.=)2.  A&O 86 

$2^,300  D»*'iiand  note  of  C. 
M  Van  Heueen,  on  which 
Int.  Is  due  since  Oct.  t»th, 
1IP9H,  &  350  VrtU  Heusen 
CbarleB  Co.  sXrxre.  held  as 
collateral  to  said  note... $'.3,385 
$:^.100    Ciry   of    Richmond, 

Va,  Is,  1907,  J&J  ....107  Alnt 
$■•00  City  of   Rk'hmand,  Va., 

88.  Iti08,  J&r 110%  (feint. 

$200  City  of  Richmond,  Va., 
88,  1909,  J&J 112  4  Int. 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Oct.  1,  190-t,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

(■  Deposits 

Me. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  T. 

2,000,0 

2,522,8 

19.735.0 

3,353.0 

1,842,0 

19.729,0 

26-3 

Manhat.  Co. 

2,050,0 

2,416,5 

24.934,0 

11,032,0 

2,195,0 

34,685,0 

38-1 

Merchants' 

2,000,0 

1.364,7 

17.848,3 

4,155,2 

1,348,0 

21.786,3 

2rv2 

Mechanics'. 

3,000,0 

3,281,5 

23.276,0 

4,768,0 

1.666.U 

24,634.0 

261 

Aniorica 

1,500,0 

3,556,4 

26.206,1 

6,404,3 

2,273,1) 

30.688.3 

•M-2 

Phoenix  . . . 

1,000,0 

250,2 

3.236,0 

719,0 

237,0 

2,919,0 

■i-2-7 

City 

25,000,0 

17,657,2 

190,745,8 

49,839,8 

8,601,3 

199,386.8 

29  2 

Chemical  .. 

300,0 

7,691,6 

25,254.1 

4,658,6 

1,87;^,6 

24,153,6 

26-6 

Merch.  Ex  . 

600,0 

358,7 

5.630.5 

1,204,5 

565,1 

6,374,9 

.'7-V 

GaUatrn 

1,000,0 

2,262,7 

9.007,5 

1,250,0 

557,7 

7.017.3 

25 -V 

But.  &  Drov 

300,0 

123,0 

2,209.9 

608,8 

40,5 

2.219,2 

29  2 

Mech.&Tra. 

700,0 

357,7 

4.530,0 

637,0 

480,0 

4.963,0 

22-4 

Greenwich . 

500,0 

539,6 

2,535,7 

695,4 

471,6 

2.713.0 

430 

Amer.Exch. 

5,000,0 

4,271,8 

30,652,6 

3,818,3 

1,880,5 

23,215,3 

24-5 

Commerce.. 

25,000,0 

11,873,1 

169,476,0 

28,961,0 

13,158,2 

162.344.8 

;i5-9 

Mercantile . 

3,000,0 

4,361,5 

21,220,5 

4,287,9 

1,295,2 

21,794,4 

25-6 

Pacific 

422,7 

625,0 

3,154,0 

393,2 

493,7 

3.802.7 

23-3 

Chatham . . . 

450,0 

1,087,6 

6,272,5 

835,7 

853,1 

6,402,  a 

26-3 

People's  ... 

200,0 

408,9 

2,147,3 

370.2 

346.7 

2,638,0 

27-1 

N.  America 

2,000,0 

2,035,2 

17,447.1 

2,334,1 

1,801.8 

16,778,1 

24-6 

Hanover ... 

3,000,0 

6,645,1 

51.913,6 

11,798,8 

3,678,3 

62,796.ti 

24-8 

Irving 

1,000,0 

1,062,1 

6,848,0 

1,304,6 

335.5 

6.434.0 

25-4 

Citizens'    .. 

2,550,0 

615,8 

16,093,5 

3,788.7 

1,570,4 

19.782.2 

27-0 

Ifassaa  

500,0 

321,4 

2,6«6,i 

413,2 

258,0 

3.203.4 

20-9 

Mar.<&  Fult. 

1,000,0 

1,297,3 

6.781,3 

1,397,5 

668,2 

7,024,0 

29-4 

Sboe&Lthr. 

1,000,0 

359,7 

7,319,2 

1,795,0 

426,4 

8,776.3 

2o-3 

Corn  Esch . 

2,000,0 

3,318,5 

28,376,0 

4,638,0 

4,112,0 

34.555,0 

25-3 

Oriental  ... 

750,0 

1.058.3 

7,712,1 

1.449,5 

361.5 

7.607.5 

23-8 

Imp.  &  Trart 
Park  

1,500,0 

6,605,2 

24,813,0 

3,846,0 

1,379,0 

22,026.0 

23  7 

3,000,0 

7,064,2 

77,183,0 

18,166,0 

6,688,0 

90,356,0 

26-3 

Sast  Blver 

250,0 

133,0 

1,143,4 

173,7 

163,7 

1,254,5 

26-8 

Fourth   

3,000,0 

2,943,3 

21,396,2 

4,280,5 

2,056.4 

24.391.8 

25  9 

Second    

300,0 

1,426,6 

9.286,0 

1,118,0 

1,406.0 

9.898.0 

■,i6-5 

First    

10,000,0 

13,932,7 

110,296,1 

26.380.9 

1,962.6 

113,269,0 

260 

N.Y.Nt.Ex. 

1,000,0 

869,1 

7,765,4 

1,295,7 

493,1 

7,101,9 

251 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,4 

3,100,0 

413,0 

347,0 

3,472,0 

21-4 

200,0 

667,9 

4,419,7 

1,061,5 

525,7 

5,675.8 

2h-2 

German  Am 

750,0 

517,3 

3,797.2 

746,3 

213.8 

3.686.8 

:::60 

Chase 

1,000,0 

4,034,2 

48,164,8 

12,379,8 

1,983,3 

57.440.4 

25  0 

Fifth  Ave.. 

100,0 

1,785,4 

9,273,1 

2,342,8 

226,0 

10,143,1 

26-3 

German  Ex. 

200,0 

682,7 

2,765,2 

205,0 

690,0 

3,340,6 

23-7 

Oermania  .. 

200,0 

878,3 

2,696,4 

429.4 

1,116,5 

6,505.3 

28-0 

Lincoln 

300,0 

1,370,2 

12,068,6 

1,083,9 

2,193,2 

12,976,9 

25-2 

Gartield.... 

1,000,0 

1,284,1 

7,537,2 

1,707,9 

316,4 

7,684,9 

26-3 

Filth    

250,0 

379,2 

2,665,0 

629,9 

118,7 

2,658,0 

24-3 

Bk.ofMet.. 

1,000,0 

1,456,3 

7,929,0 

1,702.9 

378,7 

9,064,7 

22-9 

West  Side.. 

200,0 

528.9 

3,641,0 

666,0 

347,0 

4,129,0 

24-5 

Seaboard  .. 

600,0 

1,409,6 

14,823,0 

2,888,0 

1,662,0 

17,503,0 

Z5-9 

IstX.Bklyn 

300.0 

601,1 

4,148,0 

680,0 

892,0 

4,732,0 

33-2 

liiberty 

N.Y.Pr.Kx 

1.000,0 

1,932,4 

12,085,8 

2,685,7 

249,0 

11,068,4 

26-5 

1,000,0 

518,3 

5,389,8 

1.068,3 

326,4 

5,773,0 

241 

New  Amst. 

500,0 

654,7 

5,939,7 

942,6 

598,2 

6,831,7 

22-6 

Aator  

350,0 

572,6 

4,658,0 

792,0 

223,0 

4,500,0 

22  6 

Total  . . . 

115,972,7 

134,643.5 

11430339 

244,367,1 

78,745,6 

12127971 
t 

266 

t  Total  United  States  deposits  included,  $23,262,400. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  1,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
OOs  omitted. 


N.  Y.  CiTT. 
Boroughs  of 
Manic  Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Yorkville  .. 

Fidelity 

JeUerson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 
Consol.  Nat, 
Union  Excb 

Borottffh  of 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechauics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpragueNat 

tJnlon 

Wallabout  . 

Borough  ... 
BoTouf/h  0/ 
RichnMnd. 

l8tNat..S.I. 

JERSBTCITT 

First  Nat... 

UudHou  Co. 
National  . 

Second  Nat 

Third  Nat., 

HOBOKKN. 

First  Nat.., 
Second  Nat. 

Tot.  Oct  1 
Tot.  Sep  24 
Tot.  Sep  17 


Deposit  with  1 

Capi- 
toL 

Sur- 
plus. 

Leg.  T. 
itBank 

Invest- 

Specie. 

Clearg 

Other 

ments. 

notes. 

Agent. 

Bks.&c 

100.0 

$ 

« 

$ 

$ 

$ 

$ 

243,1 

2,231,8 

63,2 

176,0 

344,0 

634,9 

300,0 

291,8 

4,818,0 

249,0 

138.0 

459,0 

3.5 

100,0 

116,7 

1,752,8 

84,1 

95,0 

297.1 

73,0 

200,0 

81,9 

1,944,1 

9,4 

143,7 

160,5 

83,7 

200,0 

123,3 

3.150,8 

170,3 

124,3 

206.9 

176,0 

250.0 

118,9 

2,220,9 

146,4 

79.7 

366,2 

65,4 

200,0 

193,0 

2,669,1 

23,3 

228,9 

77,9 

105,4 

200,0 

195,8 

1,690,6 

42,3 

165,1 

411,0 

288,8 

100,0 

245,0 

2,990,0 

145.0 

138,0 

219,0 

.. 

100,0 

106,0 

1,207,0 

12,6 

101.7 

61,2 

172.3 

100,0 

682,2 

7,863,0 

492,0 

246,0 

192,0 

674.0 

200,0 

114,3 

1,616,0 

39,0 

224,0 

269,0 

. 

100,0 

105,4 

1,480,4 

57,2 

159,8 

144.7 

285,8 

100,0 

285,3 

1,913.3 

32,3 

290,0 

345,4 

228,0 

200,0 

122,5 

787,1 

13,1 

46,6 

54,9 

400.0 

304,0 

2,076,9 

6,8 

81,2 

286.1 

6.2 

100,0 

63.3 

712.9 

26,6 

30,0 

32,9 

73.7 

100,0 

135,2 

6i<4.8 

13,2 

27,8 

162,3 

1.000.0 

130,2 

2.072,2 

210,3 

63,1 

97,4 

1,000,0 

1,129,9 

3,784,1 

338,5 

48.7 

656.9 

125.0 

760,0 

617,4 

4,782,1 

123,4 

246,6 

664,6 

300,0 

150,0 

337,0 

2.213,8 

13,6 

191,9 

446,9 

300.0 

161,3 

1,649,9 

103,2 

57,0 

484,7 

22,4 

252,0 

581.6 

3,'-i86,l 

318,6 

104,1 

660,0 

50,9 

500,0 

407,2 

7,176,1 

218,0 

608.2 

1,185,5 

70,0 

100,0 

63,3 

1,169.3 

10,6 

69,8 

154,1 

300,0 

741,5 

5,175.0 

200,0 

387,0 

795,0 

23,0 

300,0 

589.9 

3.288,0 

140,0 

401,0 

007,0 

310.0 

100,0 

162,2 

1,301.1 

17.7 

83,6 

34,0 

116,6 

100,0 

184,7 

1,385,9 

77,8 

127,7 

290.1 

148,1 

100,0 

89,6 

649,8 

12,0 

55,0 

78,2 

96,1 

200,0 

233,8 

1,159.0 

127.0 

25,0 

247,0 

30,0 

200,0 

116.0 

1,135,8 

46.1 

92,3 

122,0 

469,3 

100,0 

84,4 

771,3 

56,2 

30,0 

44,1 

194,2 

200,0 

91,8 

1,644,0 

19,2 

102,1 

122,2 

65,6 

100,0 

110,8 

715,3 

64,7 

10,0 

254,6 

400,0 

1,067,6 

3,647,3 

196,3 

313,1 

1,631,4 

1,820,0 

250,0 

661,8 

2,220,4 

82,9 

77.7 

646,5 

175,0 

250,0 

261.1 

1,211.3 

71,5 

18,0 

219.9 

44,3 

200,0 

292,3 

1,362,1 

40,9 

69,1 

656,7 

4,9 

110,0 

639,8 

2,178.2 

142.5 

87,4 

176.8 

681,4 

125.'t 

155,0 

1,222,4 

49.3 
4.306  0 

34,7 

39  3 

63,6 
7.600,1 

101370 

122185 

96.919,0 

6,749,2 

141940 

101370 

122185 

96.556,3 

4,3.4,0 

6.689.3 

137434 

7  3i'5.9 

101370 

121318'96,527.7 

I 

4,444,4 

5,756,6 

163286 

6,992,0 

Net 
Deposits 


$ 
3,059,4 
5,118.0 
2.169,0 
2,184,1 
3,592,2 
3,006,9 
2.730,6 
2,287,6 
2,682,0 
1,405,0 
8,917,0 
2,143,0 
2,006,9 
2,539,6 

761,7 
2,051,7 

738,9 

544,2 
1,306,8 
2,569,8 
5,285.9 


2.606,2 

2.008.7 
3,948,2 
9.131,7 
1,302.1 
5.402,0 
4,191,0 
1,331,2 
1,826,3 

716,0 
1.262,0 
1,641,3 

922,(1 
1.751,6 


834,7 

6,066,6 

2,386.4 
1,127.7 
1,876,0 

2,682.1 
1.227,9 

1112210 
llii(i395 
1121123 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City.  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  tliese  figures. 


Capital  & 
BANKS    Surplus. 


N.  Y. 

Sep  10 
Sep  17 
Sep  24 
Oct  1 
Bos. 
Sep  17 
Sep  24 
Oct  1 
Phila. 
Sep  17 
Sep  24 
Oct  1 


250,296,1 
250,616,2 
250,612,2 
250,612,2 

52,635,4 
52,635,4 
62,635,4 

48,167,1 
48,167.1 
48,167,1 


Loans. 


11304862 
11409588 
11385048 
11430339 

175,522,0 
175,167.0 
175,998,0 

203,426,0 
204,054,0 
205,510,0 


Specie. 


$ 
26.'>,362,6 
257.022,2 
251,967,5 
244,367,1 

16,584,0 
16,226,0 
15,823,0 


Legals. 


78,503,0 

7,^382,6 
77,804,3 
78,745,6 

5,834.0 
5,885,0 
5,590,0 


75,397,0 

73,828,0 
73,745,0 


De- 
posits, f 


12217094 
12242066 
l'Jl40,s:n 
12127971 

218.606,0 
218,178,0 
218,019,0 

257,056,0 
254,053,0 
25s.()vi4.0 


CircU'     „ 
lation.    Clearings. 


40.06.i.8 
40,107.3 
40,71!M' 
40,576,0 

7,419,0 
7.414.(1 
7,386,0 

11,354,0 
11,323,0 
11,311.0 


1,002,38^,3 
1,410.637.9 
1,199,072,9 
1,353,708,1 

118,938.2 
111.363.4 
113,373,2 

113,860,3 
108.356,5 
106,708.7 


t  Including  for  Boston  and  Philadelphia  the  item  •'  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  the.se  Government  deposits 
amounted  on  Oct.  I  to  $3,737.000 ;  on  Sept.  24  to  $3,754,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  29  and  for  the  week  ending  for  general  merchandise 
Sept.  30 ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,067,861 
9,221,673 

$2,505,869 
7,73'2,457 

$2,359,327 
10,456.133 

$2,063,363 
6,440,798 

TotaL     

$11,289,534 

$90,941,288 
350,547,237 

$10,238,326 

.$101,179,443 
345,405,385 

$12,815,460 

$94.35.S,741 
326,441.190 

$8,504,161 

Since  Jem.  1. 

$80,462,269 

General  Merchandise 

336,924,396 

Total  39  weeks 

$441,488,525 

$446,584,828 

$420,794,931 

$417,386,665 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  3,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOB  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

PreviooBly  reported.. 

$9,295,388 
353.008,814 

$8,884,640 
366,047,711 

$10,073,286 
351,840,283 

$9,128,738 
389,4  20.'221 

Total  39  weeks 

$362,304,202 

$374,932,351 

$361,913,669 

$398,548,059 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sliall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  1 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902, 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain . 

$195,500 

2'7;6o6 

$19,637,476 
41,30:.,126 

7,2i8'6oi 

1,608.395 

4,137,275 

3,000 

$193',6bY) 

"el  322 
1,762 

43.047 
1,X00 

$2,047,346 

France . 

1,632.882 

Germany _ 

West  Indies „ 

Mexico 

1,633,803 

555,751 

81,126 

South  America ..... 

871,851 

All  other  countries 

72.187 

Total  1904 

$222,500 
1,000 
1,990 

$624,305 
"'"600 

$73,909,273 
32,844,95« 
26,023,485 

$27,621,643 

1,309.219 

25,800 

204,258 

48,60(1 

1,856,100 

10,423 

$245,931 

61,641 

323,408 



S6,383 
10,360 
18,696 


$6,894,946 

Total  1903 

4,035,851 

Total  1902 

3,160,882 

SUver. 

Great  Britain „. 

France 

$535 
3,856 

Germany ............ 

8.746 

West  Indies 

Mexico ...... 

129.520 
410,82& 

South  America 

176,096 

All  other  countries 

12,818 

Total  1904 

Total  1903 

$624,805 
652.305 
816.602 

$80,576,043 
23,302,198 
26.519.844 

!^35.439 

52,155 

4,614 

$742,399 
1,214.221 

Total  1902 

963.625 

Of  the  above  imports  for  the  week  in  1904,  $5,600  were 
American  gold  coin  and  $583  American  silver  coin.  Of  the 
exports  during  the  same  time,  $28,000  were  American  gold 
com  and  $500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

BONDS  PAYING  5% 

Write  for  special  circular,  which  will  be 
mailed  upon  application. 

Spencer   Trask    &    Co. 

Willieun  &  Pine  Streets,  New  Tork. 
Branch  Office,  Albany,  N.  Y. 

Moffat  &  White, 

Members  New  York  Htock  ExchnnKC 

1  NASSAU  STRKET.  COKNKK  WAI..U 

OenlerN  In  InvoNtiiiciit  >»ccurities. 

Ivl.  5H2ti<6tl8l  CorllandU  Telephone  Mtooka  a  Hpectalty. 
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WAI-I-  MTIIKET.   FRIDAY.  OCT.  7.  1H04.-.5  H.  I". 

The  Mori*")-  tliir».et  und  Kinuncial  SUnaiion.  Security 
prices  cont  nued  to  advance  during  the  early  part  of  the 
week.  The  niaxiniuin  quotations  were  generally  recorded 
on  Tuesday  and  Wednesday,  since  which  there  lias  been  a 
reactionary  tendency.  The  volume  of  business  at  the  "tock 
Exchange  lias  largely  increased.  On  each  of  the  days  men- 
tioned the  transactions  in  shares  amounted  to  nearly  1,350,- 
000,  and  the  aggrt gate  for  the  week  is  larger  than  for  any 
week  since  the  active  period  in  1902.  The  sensational  feature 
of  the  wtek  has  tern  St.  Paul  common,  some  details  of 
wliich  are  given  in  our  reviev?  of  the  stock  market. 

But  adide  from  the  dem  .nd  for  speciHo  issues  and  the  con- 
current speculative  operations,  there  is  evidence  of  invest- 
ment buying  quite  distinct  from  either.  The  bond  market 
has  been  more  active  and  of  a  broader  character  than  for  a 
long  time  past,  and  some  of  the  best-known  investment 
stocks,  including  the  high  priced  coal  carriers  and  promi- 
nent trunk-line  shares,  have  advanced  to  the  highest  quota- 
tions of  the  year. 

Some  of  the  causes  for  this  increased  business  are  obvious. 
It  is  now  a  well-established  fact  that  crop  conditions  are 
more  favorable  than  recent  e.stimates  have  led  tha  public  to 
believe,  and  the  general  business  of  the  country  is  steadily 
improving.  Moreover  money  market  conditions  at  home 
and  abroad  are  much  more  favorable  for  an  enlargement  of 
legitimate  undertakings  than  is  usual  at  this  season  of  the 
year. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
during  the  week  on  stock  and  bond  ooUaterals  have  ranged 
from  V%  to  %%  p.  c.  To-day's  rates  on  oall  were  2  to  2>^ 
p.  0.  Prime  oommeroial  paper  quoted  at  43^@4%  p.  o.  toi 
endorsements  and  4^@5  p.  c.  for  best  single  numts. 

The  Bank  of  England  weekly  statement  on  Thursday 
showad  a  decrease  in  bullion  of  £1,017,441  and  the  percent- 
age of  reserve  to  liabilities  was  f  3'-: 0  against  57 -50  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  20,650,000  francs  in 
gold  aad  3,323,000  francs  in  silver. 

^  HBW  TORK  OrtT  OLBABINO-HODBF  BANKS. 


Oct.  1 

fron 
pmious  vitck 

t 

iy03 
Oct   3 

1908 
Get.  4 

OApitAl 

% 
116,972.700 
134,643  600 
1,143,033  900 

4U,676  0')0 

•1,212,74^7  100 

244,»67  100 

78,746,600 

823,113,700 
803,199275 

9 
118  072,70( 
184  433  30' 
911i,9(i3  100 

46.H74,70i 
8W7, 21 4,400 
167,478  400 

70,762, 700 

339,241,100 
224,803  600 

t 
100  672,700 

Burplns  ........... 

Ino"4,629,100 
Deo       143,2)0 
Deo    1,286,1100 
Deo    7,«i0  400 
Ino        941.300 

Deo    6,659,10'.> 
Dee       321,600 

1'  7  6(57,900 

LoaBB  A  dUoonnts 

CJlTOTilauoii 

ETet  deposits 

Rpeole ............. 

872,8   3,700 

3^,660  900 

873,176,000 

161,2'*H  91  0 

Legal  teHders 

Beserveheia 

26  p.  0.  ot  deposits 

68,698800 

819,863  200 
218,044,000 

Sorplns  reserve 

19,913426 

De'    6,337,600 

13.937,600 

1.819,200 

*  $38,262,400  United  States  aeposlts  moiaded,  •gainei  $23,437,10)'  lasi 
week  and  $36.80^,800  the  oorrespondlng  week  of  1903.  WUb  these 
United  states  I'^poaits  elmlnated.ttiegnrplaereservewoald  he  $26,729,025 
9n  Oct.  1  and  *3 1.1 10.300  oti  Sept.  24, 

MOTK.— Retarnsot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exclianire.— The  foreien  exchange  market  was 
irregular  this  week  and  generally  lower,  closing  stead  v. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84'34  84^^  for  sixty  day  and  4  86^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8335(34  8345  for  long,  4  8540@4  8545  for  short  and  4  8570^) 
4  8575  for  cables.  Commercial  on  banks,  4  8310@4  8320,  and 
documents  for  payment,  4  82>^@4  83.i0.  Cot'on  for  payment, 
4  82i^@4  8230;  cotton  for  acceptance,  4  8310@4  8320,  and 
grain  for  payment,  4  8310(34  8320. 

To-day's  (Friilay's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%'(a5  19%  for  long  and  5  181^-35  173.^t  for  shori. 
Germany  bankers'  marks  were  945^@94  11-16  tor  long  and 
95  3-16  a  95'4t  for  short.  Amsterdam  bankers'  guilders  were 
4011^40  1-16  for  long  and  40M'a40M**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15c.;  week's 
range,  25  f.  17>^c.  high  and  25  f.  14i;^c.  low. 

The  week's  range  for  exchange  r  >tes  follows: 

-,       . Cables. , 


4  8686  -a   4  8696 
4  8670  it   4  8576 


-Long. .       . Short.- 

Sterling  Actual — 
High...  I  4  8340        ®   4  8350     |     4  S545      '9   4  8660 
Low.  ..  I  4  H3iO        -a   4  8340     |    4  8530     ®   4  8640 

Pdrii  Bankers'  Francs— 

High...  16    9\t       ®  6  19^t     I    6  18>8       @  5  17"«t    I       

Low...|6  1»S*       ■316  193b      I    SIS'*!     ^  6  la's      |      

Germany  Bankers'  Marks— 

High...  I     94iiia     ®  94»«t        I     96».a       ■a  95>4t        I      

Low....  I      94'>8         ®  9*»>u       I      9b^         ®  96»ut       I       

Amsterdam  Bankers'  OuUdtrs— 

HlRh...  I     4011  9  40«i«        I      40>«*       -a  40'«  I      

Low....  I     40  a  401i  I     4014        ®   40i«**     I      

Less:  •  »i«  of  10^  t  It*  Of  1%.  t »»,  of  1%.  Plus  I  1i  ix,  of  1%.  *•  ^ts  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
Nhw  ifork  at  the  under-montloned  f^ltiee  to-aay  Savannah, 
buying,  50  j.  per  $1,000  discount;  selling,  73c.  per  $1,000  pre- 
mium; Jharleston,  25c.  per  $1,000  premium:  .Xew  Orleans, 
bank,  85c.  per  |1,000  fUscouui;  lommerolai,  $1  25  per  $1,000 
discount;  Chicago,  20o.  per  $1,000  fiipoount;  St.  Loaib,  40c. 
per  $1,000  discount;  San  b'rancisco,  80c.  per  $1,000  premium. 

Htate  and  Itailroad  Bond8.-Sale8  of  State  bonds  at  the 
Board  are  limited  to  §1,000  Tennessee  settlement  33  at  90. 


Increasing  activity,  which  has  been  noted  for  several  weeks 

past,  in  the  market  for  railway  bonds  has  continue  1  and  the 
number  of  issues  traded  in  is  larger  than  for  »  long  time 
past.  Prices  have  been  much  more  ^teady  than  in  the  shares 
department,  and  in  only  a  few  cases  have  changes  been 
noteworthy. 

Uoiti'd  8tuiAH  UoikIh— Sales  of  Qovemment  bonds  at 
the  Board  include  $11,000  48,  cuup.,  1907,  at  106?^,  and 
$1,000  3s,  coup.,  lUi'8-18at  105.  The  following  are  the  daily 
closintt  quotHtions:  fnr  y  any  range  nee  thiro  poQe  fuUowxng: 


«».  1980 regutered 

Is,  1930...... ooapoD 

Is,  1980,sma.LreKiBter>-d 

Is,  1980,  small ooupuL 

li,  1918 regnterfcd 

ts,  1918 oonpoL 

t8,1918,  smalLregtsterbd 

Is,  1918,  small ooapoL 

is,  1007 reKlBtereo 

is,  1907... oonputi 

is,  1936 registered 

is.  1936 oonpno 


InUrtei 

Oct. 

Oet 

Oet. 

Oet. 

Get. 

Oet. 

PtrioAi 

1 

a 

4 

6 

6 

7 

g— Jai. 

'\t<i\ 

♦n4»4 

'104*4 

•H'4»«|   1«4»4'104N 

Q-JaB 

•X  14  »4 

•104»4 

•104  •« 

•104»4:   104'4  -104^ 

y-irVi' 

•i04»4 

•i04»4 

*ir4»« 

•ib4».  -mw 

•iciii 

cj-Feb 

•106  >a 

•106"» 

•106S 

•1U&>{|'1U6>« 

106 

g-Feh 

. 

Q-Fel' 

•106 

•106 

•106 

*108 

•106 

•106 

Q— Jai) 

'ioe«8 

M06S 

-106*. 

1I6H 

•10e»8".06H 

Q-Jas 
Q-Feb 

•scjeog 

ice's 

loes 

•1C6S 

•loes'ioes 

*iai<v, 

•IXIH 

*181S 

■131H 

i»i<i  -ills 

Q-Feb 

*181«b 

181S 

•181S 

•131'V 

•I8l»8 

■131S 

«Tblsi«  tbs  Dioe  Old  at  tie  mirainc  ooard:  ao  ««i«  was  ma"'. 

Railroad  and  Miscellaneoas  ••tocks.  —  Tbe  stock  market 
has  been  unusually  active,  as  noted  above.  On  Monday  and 
Tuesday  it  was  stronur,  led  liy  a  sensational  advance  in  sev- 
eral issues,  notably  St.  Paul,  Great  Northern  and  Buffalo 
Rochester  &  Pittsburgh,  h  referred  shares  of  the  latter  sold 
nearly  30  points  above  the  last  recorded  price  and  Great 
Northern  5  points,  ^^^^t.  Paul  opened  on  Monday  at  158}^  ex 
dividend,  advanced  over  a  point  during  the  day,  sold  up  to  167 
on  Tuesday  and  to  169%  on  Wednesday,  the  transactions 
aggregating  about  33i,00O  st  ares  during  th^  three  days.  As 
might  be  expected,!  he  figures  mentioned  were  not  maintained, 
and  the  stock  closes  over  3  points  below  its  highest.  This 
movement  was  accompanied  by  rumors  that  St.  Paul  will  be 
benefited  bj'  a  settl-ment  of  the  Northern  Securities  matter. 

New  York  Central  advanced  nearly  4  points  and  retains 
a  large  part  of  the  gain.  Reading  was  the  active  feature  on 
Thursday,  over  150,000  shares  having  been  traded  in,  but  it 
moved  within  a  relatively  narrow  range.  To-day  it  was 
again  the  leader  and  closeii  3  points  higher  than  last  week. 
The  coal  stocks  have  all  continued  strong.  Central  of  New 
Jersey  holding  all  of  the  gain  noted  last  week.  Metropoli- 
tan Street  Railway  and  Metropolitan  Securities  are  excep- 
tional in  that  they  have  declined  about  'l  points. 

The  United  States  Steel  issues  were  strong  during  the 
early  part  of  the  week,  but  have  declined  on  profit-taking 
sales.  Republic  Iron  &  >teel  preferred  advanced  ^%  points, 
a  large  part  of  which  it  has  held.  The  copper  stoclts  have 
also  been  strong. 

For  oaxiy  volume  of  business  see  page  1451, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  In  our  detailed  list  on  the  pazes  which  follow. 


STOCKS 
ire««  Xnding  Oet.  7 


Allis-Chalmers  Co 

Preferred 

Amer  Agnoui  Chem 

Am  Steel  Foandrles 

Preferred 

Amer  Teleg  &  Cahle 

Homestake  Mining 

Horn  Silver  Mining. 

Enick  Ice  (Chicago) 

Nat  Enam  <&  ->ihiiii  ing.. 
Pitts,  Ft.  Wayne  <fc  Chio. 
RB  SBCurltles  III  Cent' i 
•took  trnet  certificates 
Va  Iron  Coal  &  Coke 


saUf 
/or 
Wetk 


iOn 

160 

10 

911. 

1,035 

SSO 

60 

101' 

700 

945 

120 

S97 
2ti4 


Bvng*  )er  Wssk 


ll^tOot 

50  Oct 
16>«Oct 
7  Oct 
34  Oct 
Hi  Oct 
55    Oct 

1  76  Oct 

8%0ct 

14    Oct 

181    Oct 

87    Oct 
22>«Oct 


3;   ll»,Oot 

4  5  •    Oct 

5  16>iOct 

6  7  «9O0t 
6{  89  Oct 
1!  92  Oct 
6  ^5  Oct 
711-75  Oct 
3      9    Oct 

ll   14    Oct    * 

6  lassoot  7 

8    87    Oct    6 
3    22>8O0t    4 


imng*  sinti  Jan.  1. 


6    Mar 

15    Feb 

3v).«Mar 

64%  Feb 

13     Mar 

IB",  Oct 

SSJ'ne 

8\Sep 

26    Jly 

38    Sep 

Si    Jar 

93    Bep 

4a>«Mar 

66    Oct 

12s  Mar 

1-76  Oct 

8    Sep 

9    Jan 

14    Sep 

21    Jaa 

i79««J'ly 

ls3»40ot 

86    Feb 

98    May 

18>iiSep 

32>sOct 

Ui'tci^le  M-^rket.  Northern  Securities  again  furnished 
the  principal  feature  in  the  trading  in  the  market  for  un- 
listed securities  this  week;  dealings  continued  on  a  large 
scale  and  the  price  made  a  further  substantial  gain  to  the 
highest  point  attained  this  year.  Opening  on  Saturday  at 
1111^,  an  advaLco  of  ^3,  tbe  price  of  this  stock  moved 
up  irregularly  to  115J.2  on  Tuesday,  then  became  de- 
pressed aud  to-day  sold  down  to  111-^^;  the  close  was  at  112%; 
it  is  estimated  that  about  10  ',000  shares  changed  hands  dur- 
ing the  week  Northern  Pacific  "when  released"  jumped  5 
points  to  143,  but  to-day  fell  back  again  to  139.  Trading  in 
Greene  Consolidated  Copper  stock  continued  on  a  large 
scale;  the  price  rose  from  18^  to  20-^,  but  later 
reacted  to  19Ji  and  closed  today  at  20"^^.  It  is 
stated  that  the  Listing  Committee  of  the  Buston  Stock 
Exchange  has  reported  favorably  on  the  application 
of  the  Greene  Consolidated  Copper  Co.  to  list  its  shares,  and 
it  is  believed  that  in  about  a  week  this  stock  will  be  traded 
in  on  the  Boston  market.  Increased  animation  and  strength 
developed  in  the  market  for  the  common  and  preferred 
shares  of  the  Markay  Companies  this  week ;  the  common 
advanced  from  2714  to  S'ljg,  but  then  reacted  to  30;  the 
at  3014 ;  the  preferred  gained  4^ 
but  like  the  common  it  dropped 
72;  to-day  there  was  a  recovery 
Oil  rose  4  points  to  645.  American  To- 
when  issued"  declined  1%  points  to  86, 
but  to-day  it  reacted  to  87.  Electric  Vehicle  common 
dropped  1^-^  points  to  16'y r  while  the  preferred  fell  from  25 
to  23.  The  common  shares  of  American  Can  rose  2  points 
to  1%,  but  to-day  reacted  to  Q%.  The  preferred  advanced 
from  47  to  493^^  and  to-day  fell  off  to  47^^,  but  closed  at  48)^. 
Outside  quotations  will  be  found  on  page  1451. 


close  to-day  was 
points  to  ''S}>^, 
back,  touching 
to  72f'3.  Standard 
bacco   preferred 
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STOCKS— HIGIilCST   AJSD   LOWEST   SALE   PBJCJiS 


Saturday 
Oct.   1 


•28 

♦60 

83 

100  >2 

138 

90 

94 

57  >4 

•148 

*155 

-85 

131 

*68 

182 

44'a 
•39  "12 
*8l 
•190 
•128 

le-^ 

•82  Hj 
•54»9 
?26'e 

100^4 

•I'-S 
189 


32 

65 

83 
lOOSfi 
138 

90>-, 

94 


8SI4 
131>i) 

69 
182 

45 

85 
210 
150 

le^f. 

85 
56  S. 
26^8 

161»4 

187 
190 


Monday 
Oct.  3 


•140     150 
•185      

6  "a      6\ 
lh\    16  >4 

7  Hi      75, 


82       82 
•109     1.10 

19  Hi  19  H 
JoO's  60^6 
»2o\  26I4 
169^8  170^8 
295  299 
•28  "a  29 
JSl^s  S\% 
•24       26 

•4  4>12 

•7  TSi 

J  7034  70^4 

&H  8% 

•12»4  13*4 

31  la  31'4 

67  »e  68 

46  4698 

•58  6934 

•75  85 

46Hl  47 
•175     185 


•80  32 

89  89  Hi 

139Tgl40i4 

2514  25»4 

246  46 

•3378  37 

77>a  7712 

•23  26 


•46 
•14 
•47 
•31 


463, 
16 
51 
33 


•90  100 
•245  265 
•55  68 
127  128 
153^163'>8 
83  Hi  8412 
121<4l22>4 


14 
•ISO 

57 
•95 

74^4 
131 

24 '4 

49 

970b 
•126 
•39 
♦20  Vj 
126 
•SOHj 
113 

67  W| 
•191  >a 

3638 

69 'a 
•90 


14 
135 

57 14 

98 

76  >. 
131 

24'^ 

4918 

98  "a 
126 

41 

21  Wj 
12612 

32 
113 

67  Sj 
193  Hi 

S534 

71 

92 


•63  "a  66 
•98  105 
-7815  75 
132 '8  1 32 'b 

26   25 
•76   80 


•69  70'^ 
•loo  108 

68''4  09 1^ 

86>.j  86  Vj 
•77 

28 

72 


781-j 
29'«. 
72  V, 


*28   32 
•60   65 

8238  83 14 
100  100" 
137   I38I5 

89^4  90^8 
•93   94 

567g    58H1 
154      160 
]65      165 
•85        8812 
I3II4  132 

6718  67S8 
182      182  >2 

441.3    45  Hz 

3912  39 12 
•81   84'i 
190  210 
128  150 

16%  le^a 
♦82  la  85 

5512    5512 
♦24 Hf    27  V! 
;I58'8l59'8 
181     181 
189^8  190 


Tuesday       Wednesday     Thursday 
Oct.  4  Oct  5  Oct.    6' 


•140     150 
•185     .... 
«7  7 

•14       I5I4 
718      7»( 


81        82  la 
109     110 


51 
26 


194 

513i 

2714 


170     I7112 

a;294     295  la 

28^4    29 14 

Sl'^B     8178 

24 

♦4 
714 

71 

♦734 
*12ia    13>4 

Si's    33 

68       68^ 

4612  4739 
•58   59 
•75   85 
•46   48 
185  185 


24 
4H 
714 

72 

814 


82  82 
•88   394 
13934  140  4 

26 14  25 14 
•46   47 
•3334  37 

774  774 
•23'8  2478 
•46   4718 
•U   16 
-47   61 
•314  334 
♦90  100 
•245  265 
•55   68 
12714128% 
164  154 

83  86 
12034  122 


137»   143f 

•130  135 


•57 

♦95 

75 


57  4 

98 

754 


130  1304 
24%  24'e 
49   503, 
9778  »»''4 
126  128 
•39   41 
•20   214 
I26I4I27I4 
32   32 
♦110  120 
65   70 
}lyl41914 
34  4  35  4 
70  4  7318 
«91   914 


64   65 

*9i  105 
•744  75 
13l41323e 
•24  4  25 
•76   80 


70  71 
104  104 

68%  69  4 

86  «6  '8 

78  78 

28  4  29% 

72  723< 

H2  42 


•28   32 
•60   o5 
82  78  8334 

100    1004 

137413778 
90%    914 
94       94 
5734    58 

1594160 
► 175 

•85       834 

13178  13314 

•67       68 
'18141324 
4434    4534 
40       40 
♦81       83 
190     210 
128      160 
164    16% 
85       85 
♦56       564 
•2534    264 
15978  167 
182     182 
189%  190*4 


'140     160 

18741874 

678      714 

1434    I5I4 

74     84 


82%    82  4 
■109      110 
19%    19% 
51        51 
26%    27 
169  4170  4 
'285 


29       29 14 
814    82% 


•24 
♦4 
*7 
713 


27 
44 

74 
724 
•734      8 
124    13% 
32%    3314 
68  4    69 
46^4    47 
594    5979 


'76 
'44 
180 


85 

49 

185 


144  14% 

81  814 

891-t  8914 
140  414178 

2434  25 14 

464  464 

344  344 

774  774 

24  24 

464  46% 

14  16 


•47 
33 
88 


61 
33 
92 


'245     275 
56       56 

12714  128  4 

154     1544 
83       86 

12034  1213« 


14%    14% 
♦130  4135 
♦56       68 
•95       98 
76       774 
•130     132 
25%    2534 
60  4    5178 
99%  101% 
128     I30I4 
39       404 
•20%    214 
126%  127 14 
•32       a 

*U0     

65       69^4 

•IUI4I934 

344    35% 

72  4    73 14 

♦90  4    92 


65 14    6734 
•98      100 

75       75 
132%  1334 

25       25 
♦75        80 


71  7134 
100     105 

68  4  t5'.'4 

86%  86  4 

*78  78 

29  30 

7234  784 


•28       32 
♦60       65 

8278    84 
100410078 
137     13734 

9034    91I4 

94       94 

574    58 14 
157     167 

♦ 175 

•85       884 
1324133 

67^'4    68% 
1804181 

44>'4    45 
♦394    40 

80  80 
♦190  210 
♦128     150 

1634      1678 

♦814    85 
•5534    57 
•244    274 
165%  169*6 

•1804 

189     19034 


nsi     151 
♦140     150 
•185     190 
64      64 
144    1434 
8         84 
♦36  4   40 
824    82% 
♦109     110 
18%    19 
6O34    51 
•264    263i 
170     170*4 
•290     295 
29       29 
814    82 
•24       28 
•4  44 

7         7 
71*4    72 
•734      8 
♦124    13 
3234    3334 
6878    69% 
46*4    47  7^ 
•59        60 
•75       85 
•43       48 
•180     185 


•28       32 
•60       65 

82%    83  7^ 

100      10076 

137  4137% 

90       914 

934    934 

57*4    59% 

15541554 

♦160     175 

•85       884 

13134  I33I4 

68%    68% 
I8I4I8I4 
43%    444 
394    394 
♦80       85 
♦190     210 
132     132 

1638     1678 

♦83        85 

55*4     553, 
♦25       27  4 
165      1674 
"183     185 
187     191 


Friday 
Oct.   7 


•144  16 

•81  82 

88*4  894 

1424143  4 

25  264 

46%  46% 

♦344  37 

77  773, 

244  244 

•46  46*4 

164  154 


47 
32 
90 
♦245 
56 


51 
32 

100 
265 

58 


12741284 

153  4154  4 

8234    84  4 

12041214 


14       144 
131     135 


•66 
•95 

77 


574 

98 

774 


1304133 
254  25  7e 
50  4  51*4 
994100% 

130      130 
40        40% 

•20        214 

1267gl30  4 
32        32 

110     120 
66%    66% 

392     192 
34       34  4 
714    72*4 
92       92 


68  •M 

•98  105 

76  764 

133  134  4 


•24 
•76 


26' 
80 


714  714 
♦103  4105 

684  704 

86  4  81)34 

•774  78 

28*4  2934 

71»4  73 


'140     150 
'185      190 

6*4         634 

144    144 
734      8 


824    83% 
♦107     110 

184    19 

61       514 

26%  26% 
17041744 
294  294 
•28   294 

81%  81*4 
•24   28 

•4 

♦64 

71 

87% 

13 

3214 

68 


47 
♦59 
•75 
•43 


44 
94 

71*4 

8 
13 
33% 

69  4 

47*4 

60 

85 

48 


♦180  185 


80*4  81 

♦884  894 

142%  14334 

254  254 

454  454 

•34   37 


77 
•24 

46 
•14 

'47 


774 
243< 
46 

16*4 

51 


•314  34 

•90  100 

♦245  265 

56  564 
12741284 
154  1544 

80  4  82  7^ 

11878  120*4 


13%  144 
}130  131 
57   57 
95   95 

77*4  794 
131  131 
25   26  4 
504  51% 
99   100-i| 
129   129 
♦39   40 
•20   214 
1284 130 
32   32 
110  116 
65   65 

nyi''4  i!'i*4 

34       354 
71        7 1 79 
90  4    95 
n'.>l      191 

•68        69 

•98      105 
764    764 

132*4  134 
24  4    244 

•75       ao 


71%    71% 
104     105 
68J4    7o76 


78 


86>4 
78 


234    29 

71       72% 


♦28  32 
♦60        62 

82*4  83% 
100  100% 
1364137% 

89%  9076 
?93        98 

63       583. 
154     154 
'158      170 

864    884 
1314  132  4 
•67  4    68 
1824  1824 

43%    444 

3934    37^4 

•80  85 
179  210 
133     135 

164    164 
♦814    85 
♦55       56 
•25        264 
105  416(5% 
182      185 
188     188 


140     160 
185     190 

•64      7 
J 14% 

•74 
♦36 

82  »4 
107 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads. 


19 
51 
26 

172 
294 


14% 
8 

40 

834 
110 

19'. 

51 

26% 
173 
294*. 


•274    284 


80 

"234 

•34 

7 
70 
58% 

♦12*4 

32  4 
684 
46*4 

•69 

♦75 

•43 
•180 


811, 
23 

44 

7 
704 

84 
134 
3 
69% 
473. 
60 
85 
48 
185 


•764  77 
154  154 
804  804 
•87*4  89  4 
142  414278 
''24*4    25  4 


46 
•34  4 

774 
•23  4 
•454 
•14 
•47 
•31 
•90 
•245 
•55 
127 
164 

797, 


454 

374 

774 

244 

461- 

1534 

61 

34 

100 

265 
68 

127  4 

1544 
82*4 


118*4  120 


13%  14 
131  131 
•56   58 
•96   98 
784  81 
133   134 
24%  25  4 
504  52 
99   100', 
129   130 
39   3it 
•194  204 
128% 130 
♦314  324 
110   116 
•64   60'*4 
1!»24  1934 
344  34% 
704  72  4 
•90   95 


64  4  64  4 
•98   105 
♦754  77 
132%  133*4 
•23   24  4 

784    784 


Ann  Arbor 
Do    pref 

Atch.  Topeka  <fe  Santa  Pe. 
Do    pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit . . 
Buftlalo  Roch.  &  Pittsb'g. 

Do    pref 

Buffalo  <&  Snsque,  pref . .. 

(ianadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Burl  <fc  Qnmcy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref .  "A" . . 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  PatU. 

Do    pref 

Chicag-o  <fe  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacitto 
Chic.  St.  P.  Minn.  &  Oni. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Ohio.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    Istpf.  Tot.  tr.  c£s. 

Do    2d  pf.  vot.  tr.  ctf s 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n . 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 

Do    pref 

Erie 
Do    Ist  pref 
Do    2d  pref 
Evansv.  &  'Terre  Haute.. 

Do    pret 

Ft.  Worth&Den.  C.,.>itnip 

Great  Northern,  pref 

Green  Bay<feW.,deb.  otf.A 
Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


Sales  01 

the 

Week 

Shares 


142,235 

14,498 

3,255 

71,695 

1,305 

144,38.^ 

94:. 

200 

1,4011 

25,633 

1,682 

1,860 

51,160 

780 

100 


400 

8.67U 

100 

200 

50 

429,815 

575 

14,195 


100 
1,585 
2,895 
8,300 


5,018 


Illinois  Central, 
c 


Lowa  Central. 
Do    pref. 


Kanawha  &  Michigan. 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctts 
Keokuk  <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

li  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville.. 

Manhattan  Elevated... 
etrop.  Secnr.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  cfe  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas.. 

Do    pref 

Missouri  Pacific 


XT  ash.  Chatt.  <fc  St.  Loui.s 


•70       72 
103  4105 


704 

86*4 

774 

28 

71 


% 
864 
79 
2334 
72 


at.of  ?ilex,  non-cum.pf 

Do  2d  pref 

Y.  Central  &  Hudson. . 

Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

Y.  N.  Haven  •&  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <&  Western 

Do  adjustment  pref. 
Northern  Central 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Penusylvanm 

I'eoriacb  Eastern 

I'oro  .Marquette 

Do    pref 

PiltsI).  Cin.  Chic.  <fc  SU  L. 
Da    pref 


l>eading,  vot'g  tr.  ctfs.. 
tvist  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref 

Rutland,  pret 


4.605 

2,855 

.S.COO 

42,280 

1,844 

1,500 

2,760 

160 

100 

326 

4,415 

220 

600 

343,530 

31,981 

19,595 

420 


200 


lianqe  lor  Year  1904 
On  basis  of  lOU-share  lots 


Lowest 


200  170 
70 
11 
60 
77 


127 
1,100 
1,65( 


29,736  12534  Feb24 
2,600  - 

750 
100 
2,726 
200 
400 
100 


250 
200 


325 

33,25u 

3,432 

76,335 

60,217 


10,480 

600 

400 

lOU 

15,675 

760 

23.2r.5 

24,200 

113,885 

3,;):-!  5 

1.000 

58,350 

400 

100 

310 

41 

34,450 

75,985 

650 

40 

1,425 


410 

429,689 
300 
100 


1,670 

200 

530,31(0 

2,696 

3,140 

138,485 

16,780 

60 


25     J'lyli 

549*4  J'ne  ,^ 

64     Feb  2 4 

87%  Jan    i; 

1044  Feb  18 

7278  Mar  14 

87%  Feb  19 

38     Feb 24 

1184  Mar  2 

?l8.54J'ne24 

Aug   1 

1094Marl2 

64     Apr  29 

154 4  Feb 20 

284  Mar  14 

33     Jan  15 

75     Jan    2 

nSl  Jan  18 

124    Feb  11 

1278  J'ne  8 

804J'lyl3 

47  4  J'ne  6 
20    J'ne  6 

137%Feb24 
173  Mar  4 
161%Marl4 
207  Fob  8 
^30  J'ne  6 
135  Mar22 
8165  Apr 28 
54  Aug31 
114Aug31 

4  J'lyli 
29  May24 
684  May  1 

100     Feb 
134  J'ne 

48  J'ne 
1778  J'ne 

149     Marl 
2504  Feb--'_ 

18  Mar  14 
64  4  Feb  2  4 

19  4  Jan 
l%J'ne2 
234  J'iie2 

604J'nelO 

5  4-''ue   L 
94  AugU 

214MayHi 
35%May31 
33  Ma>U 
J'lyl5 
Feb  2 
Mayl2 
Marl 
Aug  1(1 
J'ne  1 
May  2  4 
Marl2 


JJ  iqhest 


54 
72 
40 


14  "J'ne 
32     Feb  2 
22  4  May  9 
64  4  J'ne  1 
164  Feb  24 

31  Feb  J 9 
104Janll 

45  4  Apr  7 
26  Marll 
85     J'nel7 

§250  J'ly    1 

46  MaylT 
101  Feb23 
139*4  Marl2 

724  Marl4 
104*4  Mar  14 

16  Jan  15 
45     Mar  y 

5  Apr  23 
81194  fr'eb  1 
40  J'ne  3 
80  J'ly  29 
55  Jan  4 
IIG  May  2 
14%Keb24 

32  4  J  'ne  1 

87  Feb 27 
10l4Feb2i 

3434  Feb 25 
157gFeb2.) 

11278  Marl2 
MaylO 

lol4Mayl2 
60     J'nel4 

81854  May  19 
i9%Marl4 
53  4Marl2 

88  May  6 
150     J'uel4 

51     Feu  24 

95     J'ly2'J 

614 Jau  12 

lll4Marl2 

17  Marie 
74%J'ne  9 

868  May  31 
85  Apr  20 
90  April 
38*4  Mar  14 
76  Mai  1 
564  Feb 25 
l94Alarll 
5734  Jan  6 
30      Apr  22 


30  Sep  23 
64  Sep  2! 
84     Sep  27 

101%i:iep  27 
1384  Sep  28 
91  4  Oct    4 

95  J'ly  20 
59*8  Oct    6 

160     Oct    3 

165     Oct    3 

89     Ang23 

1334  Oct     4 

69     Sep  15 

182 4  Sep  12 

45*4  Oct    4 

42     Aug29 

854  Jau  21 

81S2  .Ian  14 

8135  Mar24 

17*4  Jan  22 

86 4  Apr  12 

71  Jan  23 

31  Jan  21 
169%  Oct  5 
185  Sep  27 
191  Sep  2 
232  Sep  15 
8151  Oct  5 
145  Jan  21 
187  4  Oct    4 

1234  Jan  16 

264Jau  15 

84  Aug31 

40     Aug31 

83  4  Oct     ' 

1104Marl 

20 4  Sep  2 

584  Jan  2 

23%  Jan  22 

174  4  Oct 

300     Sep  29 

29  4  Sep  'ir 

82  4  Sep  1' 

24%  Jan  2: 

14*4  Jan  2, 

29  4  Jan  2i 

72  4  Oct    ■_ 
104  Jan  22 
16*4  Jan  2 
33*4  Oct 
69*4  Jan  2 
50  4  Jan    _ 
664  Jan  27 

80  Aug  18 
54     Feb    ; 

136  Mar2: 
7973  Jan  'i 
15*4  Sep  12 
84*4  Sep    1 

91  Aug30 
14334  Oct    6 

264  Oct    6 

47%  Sep  27 

35     Sep    y 

7934  Sep  10 

26     Sep  12 

484  Sep  15 

19%  Apr  1 

52     Apr  12 

34     Sep  21 

J95  4May24 

827134  l<'eb24 

59     Aug29 

12s  4  Oct    4 

157%Si'p  10 

96  4  Aug  11 
125*4  AuglO 

17  4  Jan  4 
59  4  8l'P  ( 
15  Sep  1' 
138  Fob26 
67*4  Jan  18 
96  4  Sep  10 

81  Oct  7 
134%  ^ep  28 

25 '8  Oct  5 

52  Oct  7 

101  4  Oct  4 

1. '.04  Oct  4 

4  14  Sep  15 

217gJan  8 

130  4  Oct."' 

32  4  Sep  !,'■> 
113   Oct  1 

09  Jau2i 
196  Jau  23 

37  Sep  28 
734  Oct  4 

92  Oct  5 
95  Sep  27 
68  Oct  0 

101  Sep  28 
76  4  Oct  5 

.34  4  Oct  5 
25  Sep  l!i 
81%  Jan  23 
69*4  Sop  20 

73  AugJo 
.05     i<i'V\o 

72%  Oct  7 
86*4  Sep  30 
79  Oct  7 
304  Hep  10 
744  Sep  12 

38  4  Feb   9 1 


Ranije  lor  J^eviout 
Year  (1U03) 


Lowest      Highest 


25     Dec 

514  Dec 

54     Aug 

84%  Aug 

106     Dec 

71%  Sep 

82*4  J'ly 

29  4  Sep 

121     Nov 

140     Sep 


115%  Oct 

57  4  Sep 

153     Oct 

274  Nov 

184  Sep 

60     Sep 

8170  J'ly 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24      Sep 

133  4  Aug 

163     Aug 


153 
190 
132 
117 


Sep 
Aug 
Oct 
J'ly 


8165  Nov 
8     Aug 


15 
3 

30 

66 

112 

10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


149 

230 

18 

62 

1-. 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Aug 
14  Nov 
56     Oct 

7  Aug 
10  Nov 
23  Aug 
62  4  Apr 
44  J'ly 
394  J'ly 
78     Ang 


41     Jan 

69     Jan 

3979  Jan 

103 4  Jan 

126     Maj 

104     Jau 

96*4  Pel) 

71%Peb 

150     Feb 

160     Feb 


31 
160 
73 
10 
63 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


125%J'ly 

16  J'ly 
304  Oct 
25  4  Oct 
62  4  Oct 
164  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

1264  Sep 
704  J'ly 
99  7g  Sep 

17  Dec 
5 1  4  1)LC 

84  Nov 
102     -Maj 

41  Oct 
83      Nov 

42  Autr 
1094J'm 

l.)4  0ct 

33  Oct 
85*4  Aug 
85     Oct 

34  4. Mai 
17     Nov 

112%J'ly 

19  4  Sep 

loo     Oct 

50  Sop 
tlS74Mtty 

19  Sep 
53*4  Not 
85  Aug 

190  Aug 
39*4  Sep 
80  J'ly 
504  Aug 

110 '4  Nov 
16  J'ly 


74 

874 

55 


J'ly 
Dec 
Sep 
Oct 


37  4  Nov 
73  Sep 
55*4  Nov 
19  4  Aug 
5534  Sep 
30  AngI 


138*4  F.'l> 

78  4  Jan 

190  Jan 

534  Jan 

374  Jan 

754  Dec 

8184  -Mai 

1384  Jan 

29%  Jan 

907g  Jau 

854  Jan 

4678  Feb 

1834  Jan 

1944  Jau 

2244  Jan 

250  Jan 

200 4 Jau 

102  Jau 

194  Jan 

197gJan 

36  J.in 

17  4  Jan 

50*4  Jan 

99%  Jan 

U9  Jan 

31 4  Jan 

72  Jan 

48  Jan 

1834  Feb 

2764  Jan 

43  Feb 

90  4  Feb 

47  4  Jan 
20%  Jau 
3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
6478  Feb 
724  Jan 

91  Jan 
74*4  Feb 

209  Jan 
85  Jan 
27  4  Jan 

1064  Beb 
994  Mai 

151     Jan 

48  Jan 
77%  Jan 
47  4  J  an 
8234  Feb 
364  Jan 
614  Jan 
40  Mar 

855  Apr 

63  Jan 

118  Feb 

3344Jau 

83  Jan 

1304  Jan 

155  4  -Ian 

12878  Jan 

142  7g  Jan 

38  Jan 

Jan 

.Mar 

Jan 

Jan 

Feb 


29 
135 
110 
118 


794  Feb 

1 32  4  Feb 
,i0  4  Jan 
634  Feb 

1157g  Feb 

1334  Deo 
47%  May 
28  4. rue 

156  Jau 
45     Jan 

118  Jan 
87     Jan 

225  4  .fan 
354  B'eb 
764  Feb 
934  Feb 

190  .Vug 
72     Jau 

100  Feb 
76  Jan 
57%J.an 
39  Jan 
91  4  May 
'76  Sep 
94  Jan 
15  Jau 
(i'.tU  -Jan 
8;i7,.  Keb 
8 1  Jau 
.>;!%. ran 
A<i  Jau 
72  Jau 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bniik!) 

Bid 

Atk 

Banka 

Bid 

Ask 

Bankn 

Bid 

A»k 

BankM 

Bid 

Atk 

Bnnks 

Bid 

Ask 

BnnkN 

Bid 

Ash 

Clt>- 

278 
190 

282 
200 

14thStreet11. 
Fourth 

300 
227  4 

232  4 

Jedersonll... 
Liberty  

140 
600 

fiio" 

Mntu.alU 

Na«8ftu1|  

290 

190 

201) 

Plienlx 

i'lazall 

125 

525 

135 

HBW    rOBK 

Coal  &  Iron. 

660 

American  ... 

610 

630 

(;olonlal1i  ... 

450 

G.-illatIn 

t400 

Lincoln 

1000 

1100 

New  Anister 

405 

415 

Prod  Exchll  . 

170 

ISO 

▲nier  Kich.. 

236 

245 

Columbia ^  .. 

350 

UM) 

Gansovoortii 

140 

Maiden  Lane 

105 

New  York  Co 

1600 

Rivcrsldeli  .. 

250 

280 

▲slor 

776 

825 

Commerce... 

1220 

230 

(*ar)lel(t 

500 

Manhattanll. 

310 

320 

N  Y  Nat  Ex. 

210 

225 

Scahoanl 

liOO 

Boweryli 

325 

CoUHolidated 

l.->o 

165 

Ocrmau  Amii 

155 

l«5 

Market  A Ful 

250 

260 

New  York... 

285 

.'ua 

Second  

600 

Butch'H<fe  Dr 

150 

160 

C'niKxchge' 
DiHConntlf ... 

t3!.54 

German   KxTi 

375 

.VJeclianics'   . 

f257 

r^.-ift 

19lh  Wardll. 

15(» 

.>Jli((e  A  Leth. 

13,-. 

145 

Ceiiluryll 

180 

165 

Gcrmauiat  .. 

500 

Mech  «fc  Trail 

130 

140 

North  .\nuT. 

195 

j'oV. 

Slate*    

U)00 

Oha.so  

050 

Fast  River.. 

160 

165 

Greenwich  1i 

J60 

Mercantile  .. 

245 

2.-.5 

Northi'rn 

115 

:Mtli  Street.. 

185 

196 

Ohallukin 

t3;f0  4 

Kidolltyll  .... 

180 

200 

Harniltonll  .. 

170 

.Moroh  Kxch. 

160 

170 

Oriental  1|.... 

220 

.;.io 

12tJi  Wardll. 

120 

ChclHfaKxoT 

175 

Fifth  A  veil.. 

3500 

1000 

Hanover 

t540 

Mercliantfl'.. 

175 

185 

Paciflcl, 

265 

J  65 

23d   Wardll.. 

1  'J  ;> 

' .  .••« 

JDhomical 

OltizeiiH'  V.iT 

4100 
160 

iho"' 

Fifth 

First 

300 
610 

1  inp  tfc  Trad. 
Irving    

580 
2'iO 

■iw" 

Metropll 

MtMorrlHli.. 

375 
225 

425 
235 

I'ark      

1  600 

285 

300"  1 

Union  b^xchl 
United 

l.-O 
91 

IS?!* 

People' sll 

90 

•  Bid  and  asked  pncea;  uu  sales  wore  mailo  ou  itiis 
t  Sale  at  Uto«k  BzctuinKe  or  at  auoUon  Uua  week. 


d.ty.     i  1j«ss  ili.tn  100  tuiiros.     \  Ax.  rigiu.    11 
t  rrust  (Jo.  oerUUoate*.       A  A.iaeMmeat  paid 


Slate  t>.%nic«.     a  l£x  dividend  aud  righu.    b  New  stock. 


144G 


Stock  Record — Concluded — Page  2 


[Vol.  I  yttt- 


BTOCSS—HIOHUHT  AND  LOWKST  tiALA   fHJCHS 


6'a(urdav        JfonUay 
Oct.    1  OeL  3 


46>4    4&'« 


•71       70 

MiiH      I'.i 

4  7        47  \ 

57  >4    6734 

IKi     IX'^^j 

U4»4    i)S 


3188     31 'h 

49'4    02 
!Ul»4l01«a 


lO'iValOSaB 

iitS'e  t»3't 

•la's  Ui-j 

•56  67 

•_'()»«  20^4 

4'2  42 

•ni^  18 

•444  46 

•24 Hi  25>-> 

2018  aoog 

45  46>4 


•230 

23  "s 
SOI4 

•2S'4 

•ti8 

•23 

210 

.4I2 

•ly 

3234 
•Ilia 
•30 

27 
•96 
434 

2i'ii 

10734 
•133 

•yo 

131"^ 
133>2 

*i3y»4 

•144  "4 
•1318 

83 
•92 

•220 

•49 
3434 


260 

68 't 

2334 

81 

30 

92 

27 
210 
6\ 
6 

20 '4 
8 

33 

14>2 

35 

273< 

97 
434 

2L3 

67 
108 
140 

97 
1313< 
133  ^i 
140 
146 

I4I2 

83 

94 

225 

7 

49>ta 

36^8 


47       47 


•71       i^ 

58 '4     59  >4 
lliM      173 
21  ^    22 
47 '•i    48 Hj 
5t;'B    57-v 
116     ll')V.j 

32\   aaag 

•94  Hi    95 


31»H  32 'fc 
12834  129 

23'-j    2{>.j 

3113    82  S. 

51  5 1  'k 
10134  102 '4 


•12        1212 

210!%213i- 

12334  124  H. 

lo^    1534 

7m  7i'« 

28>a    29 

173>2l73>a 
I713    17-8 
76       76 
41%    41>2 

•32       34 

•78       7d\ 
•9       12 

H9>4    49>4 
•1093^ 

24  Hj    24  "li 

•94  Hi    t>6'4 
•133     136 

-93       95 12 
34       34 

103  lOSij 
3338  34 
78'2  79 
J220  220 
22^8  23'* 
80   80 


9 

47 

22 

84 
•40 
•88 

•1>4 

48>4  49 
•30   33 


lOHi 
5 

2218 
84 
41 
89 1* 
2 


«12>4   12^4 

69  Ha  60 
»114  119 
9=8   97b 
}87'4  87  7g 
63   6338 
22   23  »8 
76   773. 
18  Hj  1878 
73«(,  76 
35   3d 
106  1067e 
»235  246 
9034  9034 
165  166 
.185  195 


102  10314 

93  93 

•12>2  14>2 

•J6  57 

2OI4  21 

42  4234 

•J  04  20 '8 

45  45^1 

•24  >2  25  ".J 

20  20  Hi 

45  46  >-; 

•230  250 
58Hj  59 
22^8  2334 
80  Hi  80  Hj 
29^8  30 
«88   92 
'23   26 
5210  212 
'5>2   6Hj 
.414   434 
•19   20Hi 
7*^   7-b 
32  4  33 
•114  li^ 
?3l   31 
27   273i, 
964  97 

434   434 
2138  2134 
664  674 
108  108 
♦125  140 
V6       96 

131  >4  13258 
'132      136 

13941394 
•143     146 
14  4   1434 

*80'4    83 


I'ueaitay      (Vednetday     Tkuriday 
Oct.   4  Oct.   6  OcL   6 


474  60 

24'4  25*4 

•71  76 

59  59 
■16.-.      173 

22 '4  22  4 

•JMKh  49 '« 

574  r.8\ 

ll6'»116's 
33        33', 
•944    95 


3208    33  H. 

128  4  12H 

•20        23  4 

32        32 

5034     514 

10134  1024 


102  »8 
934 

•  124 
56  4 
204 
42 
18 
45 
24^8 
204 
44 's 


10434 
94 
14  4 
66'< 
21 
42  \ 
184 
46 
26-'b 
20  >4 
45 14 


222     222 
•6         7 

•4834    494 
35%    37 


124    12«8 
210     21234 
12334  124 
1538    IS'e 
71       713g 
•2834    2914 
173417334 
1734    18 
76       7614 
•414    42 
•32        3334 
•78        794 
•9       12 
4834    4334 

11041104 

2434  264 

964  97^8 

135413534 

954  954 

33^8  3438 

1024103*8 

34  344 

«80  80 
«220     225 

23  23'8 

794  794 

104  11 

504  5238 

2134  21'b 

^844  844 

41  42 

•884  89  4 

•14  2 

4834  495g 

33  33 


}664    68 
12        124 
594    60 
}U8     120 
934    10 
87  4    87 'g 
61»8    63 
23  4    24 
783,    79-'g 
184    194 
73 '8    7634 
}354    354 
106  4 10734 
}240     240 
9034    9 1 
1644165 
180     195 


'230     250 

5939    60 

23  4    24 

8I34    823(, 

294    30 

•88       92 

•23        26 

212     212 

"54      64 

44      " 

20 


734 


20 
73, 


3234  34 

*12  14H 

•30  35 

264  27 

^9534  974 


4»8 
2034 


4\ 
214 


6634    674 
108     108 
'125     140 

95       96 
1314132  4 
132     136 
139413934 
144      146 

143,     16  4 
•80  4    82 
*92        95 
22242224 

•64      7 
♦494    31 

3534    37 
•55      

12»8    13 
210421334 
124      124 

1538    164 

71       71 

2b4    29 
173     173 

17  Hi    1778 


753. 

42 
•32 
'78 


7578 

434 
35 
794 
•9        11 
484    49 
11041104 
254    26 
9738     9738 

135     1354 
954    96 
34        34»i 

103  10334 
344  354 
80  804 
{2204  2204 
234  23  4 
80 
103, 


804 
.    114 

52  4    534 
214     2168 


'83 

42 

«90 

14 


84 

424 

90 

2 


484    494 
334    334 


12  12 

60  62 
121      121 

9»4  10 

87  4  87»4 

62  «23g 

23  4  244 

79  794 

184  193^ 


75 
3434 


7618 
35 


1063«1074 
235     245 
914    92 
164     I6434 
180     195 


494    61 
2534    -JO^ 

•71        74 
684    68 '4 

166     173 
214    2234 
474    4 '.14 
58  4    68 '4 

116      116 
327,    33S. 
944    9434 


32  4  334 
12S41284 
•20  23  4 
•31        32 

5034  514 
10141014 


1034 

•93 

♦124 

564 

20 

417, 

174 
*454 

264 

20 

444 


1043b 
94 
14  4 
60  4 
20  »t 
42'v 
17^ 
46  4 
26'. 
20', 
45 


■230     250 
593b    61 

22  »8  23 
81  81 
29       29 

•88   92 
•23   26 
'210  216 
5'%   5'8 
•44   6 
1934  1934 
7»8   7=8 
32»8  34 
•12   144 
•30   35 
2534  26=8 
9534  96 
•4  4   434 
21   21 
664  6738 
106  4108 
136  140 
•95   96>, 
13141324 
132  135 
*139  140 
146   146 

15   154 

•80  4  83 

95   97 

•220  225 

•64   7 

•49   50 

354  364 

•55  

12=8  12  7e 
212  2124 
123  124 
164  1538 
71   71 
28'8  28=6 
17241744 
•164  174 
76   76 
46   62 
34   34 
79   794 
•9   11 
48   484 
1110  110 
244  2534 
•964  98 
13534  13534 
95   95 
34   3434 
103  10334 
34   344 
78=8  79 
220  225 

23  4    234 
•794    81 

104    1034 
614    524 
20       21 
«83       83 
41       414 
894    894 
•  1  4      2 
48       49  4 
33       33 
8         8 

"124  "is" 

61»8  6178 

120  123 
9»4   978 
87  4  87'4 
62   62 


23 

79 


2334 
793j 


184  I834 
74   75  'g 
34  4  35 
106  41074 
J237  4  240 
9134  92 
165  1664 
186  195 


61       61 


•70        74 
684    59 

166      173 
218b    214 
48  4    49 
58  4    694 

11541164 
32  4    33 
91        044 


32  4    3278 
■12>-     129 

2234    2234 
•30        32 
•4934     61 

101    1014 


102410334 
•93        94 


67  57 

l'J\  204 

40 '4  417^ 

•174  1734 

•44  46 

•25  26  4 

19  7^  20 

4334  44  4 


230 

6038 

22  ■'g 

814 

29 
•884 

2534 
•210 

•54 

•44 
•19 
734 

334 
•12 
•30 

2o-'4 
«96 
438 

204 

65 'a 

106 

i  13534 

-10634 

131 

132 

*1394 

140 

1434 
•81 

97 
'220 

-64 
♦49 

3534 
•55 

124 
2104 
123  4 

15 

71 

284 
172 
•164 
•75 

52 

334 

7834 

♦9 

483b 
109 

224 

02 
133 
•92 

334 
10134 

3238 

7934 

220 
23 

•794 
104 
514 
204 

•83 
41 
89  4 
•14 
48  4 

'31 


250 

613< 
23 
82 
29 
92 
2534 
215 

64 

6 
1934 

7 '6 
3376 

14  4 
3a 
264 
96 

436 

204 

67 
1064 
13534 

1074 

1314 

135 

140 

150 

1434 

83 

9978 

22" 

74 

60 

364 


124 
2113, 

1234 

1538 

71 
281, 
173 
174 
76 
62  4 
334 
783, 
11 

4838 
ill 

24 

96 
135  4 

954 

344 
103 

34 

7934 
225 

23 

804 

1034 

51»8 

2034 

84 

414 

894 

2 
494 
33 


134 

614 

118 

94 

87  4 

6138 

23 

794 

1734 

744 

34 

1064 
•237 
913* 

164 

185 


62 
13  4 

614 
118 

8738 

62  4 
23-J6 
794 
184 
7534 
34 

107  4 

215 

9178 

1644 
195 


I^day 
OeL   7 


60        63 

26  26  4 
•71        7" 

58  4  58  4 
172      172 

214    21'. 

474    48  4 

584  6878 
1164  1157^ 

32  4  323, 
♦934    94  4 


317g  32  4 
12/   129 
•214  24 
•29   31 

494  00 

9934  10178 


1024 

{:I4 

•124 
57 
1^34 
40-8 

•17  4 

•44 

•244 
1934 
434 

'230 
61 
23 
82 
2834 
•88 
•24 
'208 
"5  4 
•44 
•19 

778 
334 

*114 
•30 
2534 
954 
•44 
•204 
6534 
106 
136 
•95 
1314 
*132 
•1394 
*140 
15 
•81 
9334 
♦  220 
•64 

•  49 
35=8 

•55 

124 
2094 
12334 

15 
•704 

28 
170 

164 

744 

53 
53278 

•784 

•9 
8474 

{110=8 

213^ 
94 
132 

•  90 
33 

10178 

324 
793i 
{222 

•22 

•80 
10-% 
514 
Vi04 

•83  4 
41 
894 
•14 
484 

•314 


103=6 
94 
144 
574 
19 
41'i^ 
18 
46 
26 
1934 
444 

250 

6236 

234 
824 
2J3^ 

92 

27 

215 

64 

5 
204 

7^8 

33 

144 

35 

261. 

96 
438 

21 

664 
107 
140 

963. 
1327, 
134 
140 
150 

15 

SS 

993. 
225 
71, 

51 

36'- 


12=( 
211 

l-.i334 
1538 

71 
284 
1714 
17 
75 
55 
32  7t 
794 
11 
48 

110=8 

22  4 

94 
135 

95  4 

3338 
10  J  4 

3478 

81 
222 

23 

80  4 

11=8 
62 

21 
84 
414 

89  H, 

49 
34 


13   13 
61   61 
♦115  122 
938   94 
87  4  8738 
6O34  614 
234  244 
794  80 
17«8  184 
744  7638 
344  34  4 
1064107 
237  246 
914  92 
164   166 
•18.>  196 


STOCK.S 

NEW  YOKK  STOCK 

SXCUANGK 


St.  Joseph  ifeUr'd  lalind 
Do     iMl  pref 

l>o     2il  pref 

St.  L.  AS  P"r.,  l8l  pref.... 

Do     2<1  prel 

C.A  E.  [.com  Ktock  tr ctfH 
.St.  IjOUim  SoutliwcHteru 

Do     pref 

SoDtberD  Pacific  Co 

Do    pref.  1st  iUHt,il.  p<l 

Sonlhtrn  v.lr.  cf«.  ntiupe<l 

Do     pref.        do 

M .  <fe  O.  Block  tr.  ctts 


1V,ia«  A  Pacilic. 
hird 


hird  Avenue  (N.  Y.) 

Toledo  iiallwaT8<fe  Liglil 

Tol.  St.  L.  &  W.  V.  ir.  ctlH 

Do    pref.  vot,  tr.  clf». 

Twuj  City  Rapid  Transit. 

Do    pref 

Union  Pacltto 
Do    pref 

UnitKyHlDT'tof  SanKran 
Do    pref 

Wabash 
Do    pref 

WlieeimgA  Lake  Kne... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «St  .Uisceil 

Adams  Kipress 
malgamaied  Copper... 
American  Car  <fc  Foundry 

Do    pref f. 

American  Cotton  Oil 

Do    pref 

American  DisLTelegraph 

American  Express 

American  Grass  Twine  . 
Amer  Hide  &  Leather... 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g 

Do    pref 

American  SnuS 

Do    pref 

American  Sugar  Befinin;: 

Do    pref 

Amer.  Teleph.  &  Telesr... 
American  Tobaooo,  pref. . 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 

f>runsw.  Dock&C.Imp'l 
Batterick  Co 

C Colorado  Fuelife  Iron... 
J  Do    pref 

CoL  ifc  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Com  I>roducts 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pomp.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.ife  C.  (Clue.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
tDo    pref 

Republic  Iron  <&  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

nion  Bag  db  Paper 

Do    pref 

U.  S.  Cast  1.  Pipe  <&  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Impiove'ul 
United  States  Rubber 

Do    pref 

Unit«d  States  St«el 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Far  (JO  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seEI&Mfgassen 
Do     Istpref 


y 


Werlc 
fiKarf$ 


3.65.' 
1,387 

2,6'io 

10i> 

7,531/ 

21.021) 

275,245 

21,5711 

8i»,>-58 

4,600 


43,650 

80(1 

2iM 

3,7  7  U 

9,405 

6,375 


458,365 
693 


1,800 

15.U35 

27,110 

1,580 

91(1 

845 

4,800 

3,640 


299,96 
8,1 150 
2,5^0 
4,46U 


lUO 
466 

loo 

500 

2i)u 

2,102 

18,145 

"*50 
12,54;-; 
1,060 
1,720 
3,650 
17,550 
4,400 

"37*6 

43,450 

110 

500 

lOU 

1,500 
100 

5,370 
350 


8,385 


1,800 

31,692 

3.310 

7,585 

1,635 

4,593 

3,934 

2,500 

1,205 

2,810 

335 

620 


1,290 

5J0 

38,016 

2,290 

600 

610 

6,660 

13,725 

18,405 

2,902 

81 

1,460 

1,220 

40.520 

2?,055 

3,930 

163 

3,150 

670 


Hange  lor  Year  IViH 
On  bariM  oflUO-$tuire  loU 


liotoett 


9 

36 

16 
iOl 

394 
150 
94 

253f 

41  4 
113 

184 

774 

91' 

204 
11.'-. 

174 

214 

32 

87  4 
158 

71 

*86  4 

9 

42  4 
16 
32'4 
144 
37 
214 
16 
37 


Mario 
Mayl 
Jan  8 
Mar  1 
Jan  )', 
Jan  9 
J'ue  J 
J'ne  1 
.MarU 
SL-p  12 
K«b24 
Jun  6 
Feb  2.) 
J'ne  7 
Marl  4 
Jue21 
M»yj7 
l<eU  24 
Feb  23 
Augll 
Marl4 
Feb  25 
Feb  17 
Apr  19 
May  1 6 
Feb  24 
J 'It  25 
J'ly27 
J'ne29 
J'ne  6 
J'ne  6 


21,070 

600 

20(1 

125 

8,480 

5,5 

480 

14,625 

2.790 

6.876 

16,580 

4.;i:U) 

225.315 

658.070 

2,o70 

6,45.i 

89 

4,423 

6,660 


J220  Feb    2 

43 4  Feb    8 

1434  J 'ly    1 

67     Jan    6 

244  J'nel4 

8834  J'ne  6 

22     Aagl7 

130     J'ne  2 

5     Aug  3 

2=B-^<^&    6 

114Jan    5 

ti4Mar24 

244Mar24 

7  J'ne  2 
224J'ne  1 
X64Jaii  6 
75  4  J  an    6 

24J'nel6 
16     J'ne  3 

46  Feb 25 
8834  Jan    6 

110     Jan  21 

85     Jan    6 

1224  Mar  7 

123     Jan    4 

121      Feb  16 

1304  Feb  11 

10     Jan    4 

69     Jan  25 

61     Feb 20 

185     Marl6 

5  J'lyl8 

47  7g  Feb  19 

25  4Marl2 
63     Apr   5 

8  J'ne28 
185  Feb  8 
1014Jan    4 

934  May  9 
65  Mar  9 
194J'ne  9 
cl51  J'ne20 
104  May26 
644  Feb   9 

26  Mar  1 
28  Sep  2 
714*'eb   9 

6  4Mar21 

36  Jan    4 
1004  Jan  16 

144  Feb  26 

80  4  Jan  26 

120     Feb 25 

80     Marl2 

24  Feb 27 
9234  Marl2 
244  Mayl6 
67      May  lb 

209     Marl4 

16     M«yl8 

7134  Marl6 

6     Maylb 

37  May  13 
1434  AprlS 
7434  Jan  15 
31 4  J an  7 
77     Jan    5 

34  Mar  4 
31=8  May  16 

25  MaylO 
37eAugl9 

45     Feb  24 
64Mayl6 

40  Mar24 
100     Feb 24 

6  4May27 
75=BJan  4 
43    J'iyl3 

104  Feb    6 

41  Jan    4 
SSgMaylo 

614Mayl3 

2234  J'ne29 

97'>8Aprl6 

}200  J'uelO 

85     May  19 

153      May    2 

180      Augl7 


HigK*Mt 


17  (Aoglb 
53     jOct     7 

27  4  Aug  15 
76      Auglb 

61  Sep  10 
173      Aug30 

2234  Oct  6 
49  4<><^t  6 
5'J  4  Oct    6 

1167,  Oct  4 
3478  Sep  12 
96  Sep  9 
94  Augl9 
3.)  4  Oct     4 

1 29  (Jet  3 
2334  Sep  29 

^33  Sep  19 
53     Sep  19 

l"24  0ct     3 

iil59'-.iJ'lyl^ 
11434  Oct  4 
9534  Aug30 
15  4  Aag29 
577ghep  12 
22  Sep  12 
434  Sep  1.-. 
20  4  Oct  3 
5234  Jan  22 
2934  Jan  27 
217g  jaD2o 
47  7g  Jan  27 

{236  Sep  i' 
6238  Oct  7 
24  4  Sep  12 

82  4  Oct  7 
3434  Aug  8 

93  4  Sep  20 
264J'lyl8 

i2t5  Aug25 

84  Feb  16 

6  4  Jan  27 

214  J'lyl5 

94  Jan  2 

364Jau  4 

15  Aug29 

354  Aug26 

28  4  Sep  14 
97=8  Sep  13 

47gOct  6 

22  Jan  14 

68   !5ep  10 

110  Sep  29 

135  Aug20 
98  4  Sep    8 

13438  AuglO 

136  Aug29 
140''8  Sep  26 
147  Sep  10 

15  4  Oct  4 

83  Sep  26 
9979  Oct    6 

227  May  11 
74  Sep  17 
49 -e  Mar  7 
44  Sep  10 
65  Jau27 
1634  Jan  26 

21334001    4 

1254  Sep  23 
2238  Jan  25 
744  Jan  23 
3034  Sep  27 

1794  Jan  23 

18  Sep  16 
764  Sep  16 
55  Oct  7 
40     Apr    7 

79  4  Oct  5 
14'.iJ'ly23 
4934  J'ly20 

110 -u  Oct  4 
26  4  Oct  3 
9778  Oct     3 

13934  Jan  22 
964  Sep  23 
35     Sep  10 

10438  Sep  10 
35  4  Oct  4 
81 4  Sep  15 

222  J'ly  15 
2434  Sep  15 
81  Sep  15 
11=8  Oct  7 
53  4  Oct  4 
224  Jan •27 

84  Sep  28 
42  4  Oct  4 
90     Sep  20 

2  4  Sep  19 
49=8  Oct  3 
33  4  Oct    4 

838  Sep  30 
71 4  Sep  29 
13  4  Oct    6 

62  Oct  4 
123  Aug2b 
104  Sep  22 
88  4  Sep  29 
63^  Oct  1 
214  Oct    4 

80  Oct  7 
19^  Oct  4 
7678<>ct  4 
37  4  Sep  16 
09  4  Sep  14 
!.H)  Aug23 
92  %,  Sep  1 4 
734  Jan  21 

94  Jan  19 


Y»aT<JiHJ3) 


Uncttt 


7     Oct 
32     Oct 


13 

68 
39 


0<l 
Aug 
Dfi 


148 4  Pep 
12  Aug 
24  Auf 
38=1,  Sep 

i'6  4  6ct 

09  4  Oct 
85  J'u<- 
204  Aug 

100  Oct 
174  Oct 

15  Hep 

24  Sep 

79  Oct 
155     J•Ii^ 

6534  Anp 
83  4  Aug 
9  Dec 
35  Jly 
16=8  Oct 
27  4  Sep 
12  Jly 
404  Not 
20  Sep 
1 4  4  Oct 
33     Nov 

5204  Jan 
3314  Oct 
17  4  Not 
60  4  Not 

25  4  Aug 
82  J'ly 
24     Not 

171     AuK 

6  J'ly 
24  Oct 

10  Oct 

4  Oct 

16  4  Oct 

5  J'ly 
23  4  Not 
104  Oct 
67  4  Oct 

2  4  Mar 
14  4  Sep 
3634  Oct 
804  Oct 
90     Aug 

80  Sep 
107  4  Oct 

116  Aug 

117  4  Oct 
130     Sep 

7  4  Oct 
65  Oct 
58 

170 

5 

40 

24 

65 


Oct 

Sep 

Oct 

Aug 

Not 

Dec 

9  4  Not 

164     Aug 

9434  Aug 

16  4  Not 
60  Not 
20     J'ly 

136     Sep 
9     J'ly 

67  4  Not 
23  Not 
28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
10  4  Not 
75     Oct 

106     Oct 

68  Sep 

17  Aug 
87»4  Sep 
22  4  Not 
62  4  Not 

196  J'ly 
16  Sep 
67     Not 

5^  Nov 
363«  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Not 
34  Sep 
25  -8  Not 
22     Aug 

44J'ly 
5734  Dec 

6     Sep 

33  Not 

95  Aug 
6     Sep 

71  4  Oct 


7    J'ly 

304  J'ly 

10     Not 

4934  Not 

17  4  Sep 

80     Aug 

{191  J'ly 

80  4  Sep 

130     Oct 

160     Sep 


Htqhett 


154  Jan 
58  Jan 
24  7gJan 


88 

78 


Feb 
Feb 


170  J'ly 
30  Jnu 
06  Jau 
68  4  Mai 

'364  Jau 
96   Ft-b 

96  4  Mat 
43=»  Feb 

1287^  Jan 
373),  Jau 
317gJau 
48  Jan 
1224  Jan 
'iVM^,  Dec 
11)4  =8  Jan 
95  4  Feb 
22  "s  Jan 

64  4  Jan 
3234  Feb 
554  Feb 
27  4  Feb 
62  Ma; 
384  Feb 
29  4  Feb 

65  4  Feb 

235  Feb 
75i4Mai 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
41  4  Jan 

235  Feb 
2938  Jan 
11  4  Jan 
37*8  Jan 
1134  Jau 
424  Jan 
1934  Jan 
48  4  Jan 
Sl'-g  Feb 
9534  Fe)j 
0  4  Feb 
24  4  Jan 
5278  Feb 

99  4  Feb 
126  Mar 

9838  Jan 

13438  Jan 

123  Dec 

169   Feb 

146  Jau 

14=8  Feb 

80  Jan 

1254  Feb 

225  Jan 

154Jaii 

65  Jau 

82  4  J  an 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mac 

85  4  Jan 

3434  Jan 

204  Feb 

197gJan 

744  Feb 

73  Jan 

464  Mb; 

89  4  Jan 
13  May 
47=8  Feb 

106  78  .May 

29  4  Feb 
95   Feb 

177  Jan 
1244Jan 

4234  Jan 
108-4  teb 

6534  Jan 

95  Feb 
23534  Jan 

37     Feb 

90  Feb 
22=8  Feb 
8038  Feb 

30  Feb 
84  4  Feb 
72  Feb 

97  4  Feb 
6  4  Feb 

6838  Mar 
4034  Jan 
15  Jau 
79=4  Jau 
15  Feb 
55  Feb 
1504  Feb 
15  •«  Feb 
9634  May 


194 
58 
39  7g 


Feb 
Feb 
Feb 


8934  Jan 

66=8  Feb 
128  4  Feb 
249  4  Feb 

93  Jau 
221  Jan 

24  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Bank 

JVasli-H'htBlI 

West  Sidell.. 
xorkvilleTJ .. 

BBOOELTK 


Boronghll 

broa<lway1|.. 
brooklynli  .. 
Dou'yI&BB', 
rirBl 


Bid 

Ask 

200 
500 
400 

l.<»5 
300 
120 
140 

380 

150 

■136" 
100 

Bonks 

£id 

A*k 

BUOOKLTN 

Manufactrs'. 

13454 

Mechaiiicsll . 

280 

300 

Mercliauts'.. 

130 

Nassau 

400 

Nat  City 

300 

310 

North  Sldolj. 

225 

Peoi>lo'8l| 

290 

17th  Wardli. 

150 

Spraguo 

t'2O0 

Sluyvesantl 

185 

200 

Unionll 

150 

170    V 

Wallaboutl  . 

155 

I 

N.  T.  cmr 

Bankers'  Tr. 

Bowl'gGreen 
BroadwayTr. 
C'lK'lyB&Tr 
Central  Tr'st 
CitylYust... 

(Jolouial 

Commonw'th 
Eiisleru  Tr.. 

Empire 

Equitable  Tr 


.'»26 

2024 

161 

525 

1950 

278 

320 


210 
650 


210 

156 
550 
2000 

285 

330 

65 

230" 
665 


Trust  C«'s 

Mid 

Atk 

FannLo  ATr 

1300 

1350 

Fifth  Ave  Tr 

526 

550 

Guaranty  Tr 

600 

650 

Guardian   Tr 

155 

166 

Knick  'rb'k'r 

900 

Liucolu  Tr... 

345 

Manhattan  .. 

475 

,")00 

Mercantile  .. 

990 

1010 

Merchants'.. 

190 

.Metropolitan 

600 

610 

MortouTrufli 

870 

890 

.Vlut.Allianct 

200 

220 

TtmbI  Co'a 

Bid 

Ask 

N  Y  Life&Tr 

1000 

1030 

N  VSeCit  Tr 

640 

North  Amer. 

248 

262 

Ke.al  Est  IV 1 

325 

StandardTr't 

330 

Tr  Co  of  Am. 

470 

4  76 

L  nion  Trust 

1350 

1400 

US  Mfg&Tr 

415 

126 

Unit  Stales  . 

1425 

1460 

Van  N'denTi 

200 

205 

Washiugton 

.190 

Windsor 

177  4 

183 

Trust  Co'8     Bid    Atk 


BBOOKLTM 

Brooklyn  Tr 

Flalbnsh 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L<&Tr. 

Niissau 

People's 

Williamsb'g. 


390 

200 
325 
300 
400 
275 
.30 
300 
220 


360 
3-20 


300 
260 
315 

230 


*  Bid  aud  asked  prices 
1  Sale  at  Stock  Exchau 


DO  sales  uu  tins  day.     {  Less  than  100  sliaren.     t  Kx  rights,    c  Kx  dividend  .lud  rights. 

ge  or  at  auction  ttuJi  we«k.    o  Ex  slock  dividend    ;;  Trast  Co.  oertiiicatea.    'i  Baai^s  marked  with  a  paragraph  (1)  are  State  banks 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Octobeb  7 

—      ■    •- 

V.  S.  (ioverniiient  I 

Ij  S  2s  consolregaslerod.dl93<J 
U  S  2s  consol  coupon dl930 

V  S  2s  cousol  res  small. .dl930 
U  S  28  consol coup8mall.(il930 
U  S  3s  registered /cl91» 

V  S38 coupon kl^lS 

V  S  38  reg  small  bonds.. fcl 918 
U  S  3s  con  sraaU  bomls..fel918 

V  S  4s  registered ?a907 

V  S4s  coupon ;tl907 

V  S  4s  registered 1925 

TJ  S  4s  coupon 1925 

PhUipplne  islands  48.1914-34 

Foreis"  Government 

Frankfort-on-Main  3  Hzs  ser  1 

t  These  are  price 
Japanese  Govt  68  ctf s  full  paid 
Kepub  of  Cuba  68  ctfs  full  paid 
U   b  ot  Mexico  s  I  s  5s  ol  1899 

State  Securities 

Alabama  class  A  4  to  5 190U 

Class  B58 1900 

Class  C  4s 1906 

Currency  funding  4s 1920 

Diet  of  Columbia  3-658 1024 

Louisiana  new  consol  48. .1914 
Small 

Nortli  Carolina  consol  48.1910 
68 1919 

ho  Carolina  4 '28  20-40 1933 

Tenn  new  settlement  3s. .1913 
Small 

Virginia  fund  debt  2-3s...l991 
68  deterred  Brown  Bros  ctfs. 

Kailrond 

Alabama  Cent    nee  So  Ry 
laba  Midi  6ee  At  Coast  Line 
Albany  &  Susq    nee  Uel  &  Hud 
AUeglieuy  Valley  i'eePenuKK 
AUeg  &  West     See  Bull  K  cfc  P 

Ann  Arbor  1st  g  4s /il995 

Atcli  T  &  S  Fe  gou  g  43. ..1995 

Registered 1995 

Adjustment  g  4s /il995 

Registered /tl995 

Stamped /t  1 995 

Debeuiures  48  Series  D. 1906 

Series  H 1910 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 
CUic  &  St  Louis  1st  68. .1915 
AtlKnox&  Nor  1st  g 5s..  1940 
Atlantic  Coast  1st  g  48./il952 
Oliarles  &  Sav  1st  g  Ts. .  1936 
Say  b'&W  1st  gold  Ob..  1934 

Istgold  58 1934 

Ala  Midlst  gu  gold  5s  1928 

Bruns  &  W  Ist  gu  g  48  1938 

SU  Sp  oca  <fc  G  gu  g  43  1918 

Atlantic  &  Danv  iiee  South  Ry 

Atlantic  <fc  Yadk  See  Sout!i  Ry 

Auatin  &  N  W    see  Sou  Pacitic 

Bait  &  Ohio  prior  IgS^^s.l 92 5 
Registered /il925 

Gold  4s /il948 

Registered /tl948 

Conv  deb  48 1911 

t>  Jun  &  M  Div  Isl  g  3'ijsl925 
1"  L  E  &  W  Va  Sys  ref  48194 1 
Sontliw  Div  Ist  g 3 "23...  1925 

Registered hld'Zb 

Mouou  Riv  Ist  gu  g  58. .1919 
OenOliioR  l8t  cg4'2S..1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  4s.. .1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  s  See  Mich  Cent 
Beecli  Creek    /See  N  Y  C  &  H 
Seller  <&  Car    6ee  lUiuoisCeut 
Bklyn  &  Montauk    See  Long  I 
Briius  &  West  See  Atl  Coast  L 
Buitalo  N  Y  <fc  Erie    see  Erie 
Buttalo  R  <fc  P  gen  g  5s.. .1937 
AU&  West  let  g  48  gu.. 1998 

CI  <fc  Mall  1st  gu  g  5s 194:; 

lioch  <fe  Pitts  Ist  K  6s. ..1921 

Cousol  l8t  g  68 1922 

Bullalo  <b  Southwest    See  Era- 
Bull  &  Susq  1st  ref  g  48.(n951 
Bur  Cedar  R  &  No  1st  58.1906 
Con  1st  &  col  trust  g 58..  1934 

Registereil 1934 

CR  IFiftN  Wlstgu  03.1921 

M  &  St  L  1st  gu  g  78 1927 

/  lanada  South  Istos 1908 

v-'2d  58 1913 

Registered 1913 

Carb  &.  Shawn    See  ill  Cent 
Carolina  Cent   See  Scab  Air  L 
Carthage  &  Ad    i(e<  N  Y  C  &  H 
CedRIaF&N    Ae«BCR&N 
Ceu  Branch  U  Pl8tg48...1948 
Ceu  Branch  Ry    .See  Mo  Pac 
Ceu  RH  &  B  ot  Ga  col  g  58  1937 
Cent  ot  Ga  RR  1st  g  58..^1945 

Cousol  gold  58 1945 

Reg  iBtered 1945 

Ist  prel  income  g  58 pl945 

2d  prel  income  g  &a pl945 

3d  |>re(  income  g  68 pl945 


Q-J 
tJ-J 

y-J 

Q-J 

y-F 

Q-F 
O-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


M-S 
s  on 
Oct 
Sep 
y-J 
tl 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
FA 
M  S 
iVl-b 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
ilN 
M-N 
J-J 
Q-J 
FA 
MS 
AO 
J-J 


M-S 
A-O 
JJ 
FA 
JO 

J-J 
J-D 
A-O 
A-O 
AG 
J-D 
J-J 
M-S 
MS 


J-D 

M-N 
F-A 
M-N 
MN 
Oct 
Oct 

Oct 


Price 
Friday 
October  ? 


Bid 


Ask 


104'4l05i4 
10434  105  ^ 


V04'al05 
1U5     Sale 


105     ... 

10638  106'8 
106^8  106'^ 
131«8l32'4 
I31'i8l32i4 
110     ... 


t/u  t>a  sis  01 

91  "2  Sale 
10234  Sale 
t   OS's    99 
liese  are  pr 


102  >8. 

102  ifi . 

103  . 


I18iall9ii 
100%... 


102  >4  , 


96 

94^2. 
96 
6^4 


97 


7^2 


95 ><  Sale 
102  Sale 
100     101 

97     Sale 

96 

96 

99^8 

97%... 

95  H    9712 

97  J-J  Sale 


11212 

98%  Sale 

137     

126     

Ill     

114if> 

96      

y7k 


9514    96 


102 

ib'iU 

91'2 

9» 

91=4 


Sale 
101 
102 


99% 

Sale 


106^4  . 
108 14  . 
118  . 
100     . 


113     ... 
100     ... 

110      ... 
120 14  126  "2 
l23i4l-^37( 


103 
117 


98', 


110 


104 
107 


90 


110>4   lll'-i 

1203< 

112%  Sale 


82^4 

53     Salt 
•37       38 


Week's 
Ranrte  or 
Last  Sale 


Low       Migfl 


105 '4  A 
106^ 


Mai 


iK'04 
04 


105  Aug'04 
105  105 

107  j'no'02 
105%  Sep '04 
10(;%J'ly'04 
106%  10iV% 
131%  Sep '04 
l31»-jAug'04 
110'4Sep'04 


1 95  Hi  Feb '02 
/our  marks 
9 1  "2  95  Hi 
102>2  102^4 
t97'2J'ly'04 
tees  o  n  the  b 

102i4Sep'04 
109  >4  Oct  '00 
102'2Mar'0'. 
Ill  Mar'O'. 
121  Mar'03 
102>4  J'ly'04 
10y'2FeU'9y 
102i4Sep'O4 
136 '2  J 'ly '01 
120  Mar'OC 
96  96 

95  ATig'04 

96  '4  Sep  '04 
6^4  Sep  '04 


Uh       95 14 
101%     102 
10334  Sep '04 
97  98 

82 12  Jan  '04 
y5  95 

99  Aug'04 
97'2Scp'04 
9634  9634 
97  97'2 


112     Sep '04 
98)2       9S->< 


125%Nov'03 

112%Jan'04 

114     Aug'04 

93     J'ly'()4 

9734        9734 


9434 

93 
10134 
103 

98 

91% 

99 

91% 

901^4 
10512 
108 
II912 
100 
100 


96 

Sep  '04 

102^4 

J'ly'04 

J'ne'04 

91% 

99  "^ 

91% 

J'ly'O::! 

Mar'04 

Sep  '04 

.Mar'04 

Sep  '04 

Sep  '04 


II712  Aug'04 


103  Apr'y7 
12112  Mar'04 
1^3%  Aug'04 

99^4  Sop '04 
1  03  Sep  '04 
12 '2  Sep '04 
120>2  Mar'03 
112^2  Sep '04 


104         104 14 
107         107 
107     J'ljr'04 


95     Sep  '04 

110^4  Sep '04 

I'i^O'i  Sep  '04 

112  113 

107      J'ue'04 

8234        83 

52  53 

37  37 


A'o 


11 


to  0 
ti33 
218 


53 
224 


149 


48 
109 


198 

'41 

41 
17 


Mange 

Since 

January  1 


Low    High 

105      107^4 
1051410614 


104%  1063^ 
105      108 


104%  107 '8 
10ii^4  108 '4 
106% 108 
131%  132% 
131H;134 
IIOI4  11134 


ne  do  liar. 

giHi    95»2 

98Hl  10234 

*97'2l00'2 

0/  $5  to  £. 

102     10234 


102 14  105 

iofio-J'C 


9514  97 

95  95 

91»2  96I4 

6^2      7 


91%  96 
98%  104 
99  10334 
87^4  98 
82^2  82  "2 
87  Si  95 
98  100 
dlh    9712 

9634      '.1634 

9214    9914 


112     112 
91      100% 


112%  112% 

109      114 

93        93 

9734    98 


92%    9612 
92 14    9614 

100 14 10334 

100  103 
97   98 
87^2  92 
92 12  99% 
8714  9214 


106  >2  105  "2 
108  10912 
119>2l22 
yS  100 
100  100 


11315117% 


121412112 
121%  124 

9718  100% 
IOII4  103% 
II5I2I22 


11012  112''. 


IO2I2IO6 
104%  109 
105      1071-. 


90       96 

ioe%  11034 
116I11203, 

10334  113 
105 12  107 
6534  88 12 
28   55 
18   38 14 


BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  October  7 


Central  of  Qit—f  Continued) 
Chatt  Div  pnrmon  g  4s. 1951 
Mac<&  Nor  Div  1st  g  58.1946 

Mid  Ga  &  Atl  Div  58 194 

Mobile  Div  l8tg58 1941; 

Cent  of  N  J  gen'l  gold  58. 1987 

Registered ;a987 

Am  Dock&  Imp  gu  5s..  1921 
Le<fe  Hud  R  gengugSs  1920 
Leii  <fc  Wilks  B  Coal  58..191  " 

Con  ext  guar  4123 ^1910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Clia«  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A../il908 

Gold  6s 01911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4 I2S 1992 

Registered 1992 

Craig  VaUey  1st  g  58.. ..1940 
K<&  A  Div  1st  con  g48.. 1989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  5s.. 1941 

Greenbrier  By  Istgug  Is  '40 

Chic  &  Alt  RR  ret  g  3s. ..1949 

Railway  1st  lien  3128... 1950 

Registered 1950 

Chic  B  <fe  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  48 1922 

lUinois  Div3i28 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  53. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  dfc  St  Jos  consol  6s.  .1911 
Chic  cfc  E  111  Istsf  cur68.1907 

1st  consol  g  6s 1934 

General  consol  Ist  6s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  53.1936 
Chicago  <fc  Erie    See  Erie 
Chic  In  €&  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Chio  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 128  series  B.el989 

Chic  &  L  Su  Div  g  6s 1921 

Chic  &  Mo  Riv  Div  5s.. .1926 

Cliic&  Pac  Div  68 1910 

ChiCifc  P  Wist  g  5s 1921 

Dak&  GtSog5s 1916 

Far  &  Sou  assu  g  68 1924 

Hastafc  DDivlst78 1910 

l8l5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse  <fcD  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s 1921 

MU&NolstM  L  6s.. ..1910 

1st  consol  68 1913 

Chic  &  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3128 1987 

Registered pl987 

Sinking  fund  6s.. .1879-19-29 

Registered 1879-1929 

Sinking  fund  58...  1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
MUw  &  Madison  1st  6s. .1905 

North  Illinois  1st  6s 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  <fc  West  1st  g  6s  1921 

Kxt  <fe  Imp  8 fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  68 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  63.  ..191.7 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1906 

H4s 1910 

M48 1915 

N48 1916 

P48 1918 

Chic  R  I  <fc  Pac  RR  48. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Choc  Ok  <fc  G  gen  g  58  .ol9iy 

Consol  gold  6s 1952 

Des  M  <fc  FtD  Ist  4s.. ..1905 

I8t2l28 1905 

Extension  4s 1905 

Keok  <fe  Dps  M  Ist  68 1923 


Q-J 
J-J 
J-J 
iM-N 
Q-M 
MS 


Price 

Fritiay 
October  7 


Bid 

92 
104 
lOo 
lOs 
134 
132 
114 
103 
103 
101 
101 


y4  sk 
95 


%Sale 

'4 

Sale 


'4  10434 
'8  103 
'4 


105 12 

108% 

119      120 
U534  11734 
106 14  Sale 


11212. 

1 02 12 . 

10914 . 

9612, 

'S3 


84 


81 14  Sale 


100 12 

IOII4 

94%  Sale 


106     ... 

108      ... 

100 12..- 

10534  10612 
"98"  I" 


IO714 

112     

107% 

131     

II9I2I22 

116% 

118     


130%... 
116%... 
110%. .. 
177  184  42 
IIOI4.... 
I09I2IIO 


97% 
116H 


113 

ai7i4 


95 

116 
119% 
112 
116% 

111% 

I29I4 

116%117% 

10613 

177     

114S| 

1061. 

111% 

111 

1164 

II212 

117% 

128%130i2 


ai3 

1114 


994. 
112"  ] 
i09"  ] 


1054.... 
104  4.... 
II0I4  112 
I0914  ...- 
11734  1194 
11634  ... 
1064... 
1044... 
10434  ... 
IIJ334  ... 
11034  ... 
1293ft... 
11734  ... 
1303^  ... 
13034  ... 
101      ... 


123  4. 
122%. 
105      . 


101      102 

974 

954 

95 

94 

764  Sale 


8634  sale 

1054 

10434 

99%]Ol 
964100 

9834 

106     


Week's 
Range  or 
Last  Sale 


Low        Hiqii    Mo 

924May'04 

104      FeO'li4 

102     J'ne'9y 

I0714  .4.ug'04|.  ... 
134%      I3II4 
I32I4      132 '4 
114         114 


10334  Sep  '04 
103         103 


108  J'ly'04 
lll4J'ly'04 
1194     119  4 

118  J'ly'04 
105%  105% 
103     Apr '01 

112  May'03 
1024      102  4 

98  4  Sep '04 
1064  Oct  '02 
95  4  Sep  '04 
834  834 
80 14  81 
8334  Apr '02 
10434  Apr'OU 

102  J'ly'04 
94%  94% 
90  4  Apr '04 

10534  Aug'04 
1093,  Apr'u4 
10218  Sep '04 

1 06  Sep  '04 

105  Dec '03 
10034  Feb '04 

108  Sep  '04 
112%  112% 

107  4  Sep '04 
129  Apr '04 

119  4  120 

120  Dec '02 
117  Sep '04 

1304  Sep '04 
114  Sep '04 

109  4  J'ly'04 
177  1-.  Sep '04 
110%  Sep '04 

109  Sep '04 
1094J'ue'i)4 

97  4  Aug'04 
116  4  Apr  '03 

116  Apr '04 
11234  Sep '04 
II6I4  Sep '04 
nil.,  Aug'04 
137  4-1  ly '99 
11734  May'04  - 

106  Aug'04 
169     M:u'04 

113  Aug'04 

106  Sep  '04 
1114      1114 

1 1 1  Sep  '04 
115%  Sep '04 

112  Sep '04 
1 1 63,  Sep  '04 
1304  1304 
104%J'ne'04 
102%May'04 
100         100 

103  Nov' 98 

117  J'ly'04 
111  4  Dec '03 

110  J'ne'04 

107  Mar'04 
105     J'ly'04 

104  Mai-'04 
1104  1104 
IO834  Jan'04 

118  J'ly'04 
114%J'ne-04 


150 

1.9U 


i83 


106  Nov'02 
105  4May'04 
105%Nov'03 
10934  J'ne'04 
129%  Sep  '04 
11734  Mar'04 
142  4  Feb '02 
13134  Dec '03 
103  Apr'04 
109  Sep  '03 
125  J'ne'04 
1224  Aug'04 
10434  Sep  '04 

107  J  an '03 
101%  Sep '04 

97  J'ly'04 
96  May'04 
93  May'04 
90  May'04 
76%  774 
76  4  Sep '04 
86%       88 

105         105 
103%  Jan '04 
95i4  0ct  '03 
95     Sep  '04 

98  Jau'04 
10634  J'ly'04 


864 


243 
3 


Hange 

since 
January/  1 


Low    High 
92  4    92  4 
104      104 


1 07 14  107 14 
128      134% 
1,;7  4133 
111%  114 


102      10334 
100     103  4 


108     10934 
1094111% 
11434  1194 
113     118 
1004  108 


994103 
94 14    984 


954  954 
814  85% 
744    81% 


99  102 
91  95% 
90i->  91% 
105  10534 
10y34  W?\ 
100%  102% 
103  4  10634 

ioo"  i'0634 

105  108 
112%  115 
105%  108% 
129   129 
1144120 


112% 117 

12641304 
1114  1144 

108  ll»9  4 
169  1774 

109  110% 
10714  1  10 
109 1«  109  4 

97%  98% 


115%  119 
109%  11234 
11434  117 
10934  11134 


116% 
106 
169 
1124 
106 
110% 
10934 
114 
11034 
II4I4 
1-^7% 
10234 
102% 
96  4 


1184 

106 

169 

113 

107 

112% 

112 

116% 

11'-' 

117% 

130  4 

105 

102% 

100% 


111%11S 


108 '4  1104 

106  107 
104  106 
104  I04I4 

107  4  1104 
108-%  10834 
1154  118 
114%116 


10541054 


109  4  1 1 '-'  4 
126%  129% 
11714118% 


103     103 


121% 125 
120      1224 
101      1054 


IOH4  101% 
•7        97 


9li 

9;< 

90 
66  4 
7034 
73 


96 
93 
90 

78 
76  4 
89 


104%  105     , 
103^8  1037, 


95        95 

9334     98 

104  4106% 


lUl.>SCEM.ANEOt!S    BONOS— Continued  on  Next  Pave. 


Street  UailMay  | 

Brooklyn  Rap  Tr  gSs 1945 

Ist  refund  conv  g  4s -.ii002 

BkCity  Ist  con  58.1916,  1941 
Bk  U  Co&  S  con  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4-58.1950 

Kings  Co  El  1st  g  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Bait  Istg  5H.1922 

Conn  Ry<fc  L  lst<fc  ref  g4  48 '51 

Don  Con 'I'r  Co  Ist  g  5»... 1933 

Den  'I'ram  Co  con  g  68..  1910 

-Met  Ry  Co  Ist  gu  g6.t..l911 

Del  Cit  StRylstcou  g5».ly05 

(ir  HapKis  Uy  Ist  g  58...al!Uil 

Louis  Ry  Co  Ist  con  g5H..1930 

Market  St  CRy  Ist  g  68..  191;'. 

Mel  St  Ry  gen  col  tr  g  5«.  1997 

Mway<fc7th  Av  IstccSs  194.< 


A-O 

J-J 
JJ 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
JJ 
J-J 
J-D 
J-J 
JJ 
K-A 
JO 


105 

HI 


Hale 


109     Salt- 
105 


104%  105 

80a«  SZ 

100  109 

101  »4  Sep  '04 

107%  1074  10734 

9J%Sale      91  93 

8734  Sale      874  88 


•98 


100 


110%. 


U61* 


98 
95 


Sep  '04 
J'ne'OO 


103     Nov'Ol 


109     Mar'98 


116        116% 
1164  Sep '04 


16 

416 
3 

"c<i 

139 
152 


99%  IO634 

72%    82 

107% 110 

100      106 

100      108% 

82        93 

79%    89 


90        98 


112  4116% 
1121,  116 


Street  Knilway 

Mot  St  By— CC<m>Her  g  482002 

Coli&9thAvlstgii  g  58.1993 

Lex  Av&  P  Fl8tgug5»1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Istg  58. .1937 

.Met  WS  EI(Cliio)l8tg48.1938 

Mil  El  Ry  &  L  30-yT  g  58.1926 

Minn  St  Ry  Ist  con  g  08. .1919 

St  Jo  Ry  Lt  HAP  1st  g5«.  1937 

St  Paul  City  Cab  con  g  58.1937 

Union  Kl  (Chic)  Ist  g  68..1945 

United  RRsSau  Frsf  48.1927 

Unitftif  Bys  St  L  Ist  g  48.19:14 

W  Chic  St  40-yr  cons  g  os.  1936 

4ian  and  KIrctric  IJitht 

Atlanu  U  L  Co  Istg  OS. ..1947 

Mklyn  U  GaM  Int  con  g  58.194 


A 

0 

M 

S 

M 

s 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

M 

N 

J 

J 

A 

0 

A 

0 

J 

J 

M 

N 

J 

D 

,VI-N| 

91  Sale 
116% 118 
II514 

96%  SfclP 
118      , 


106%. 

ii'6% '. 


8234  Sale 
82% 


117 


904       91% 

117         117 
115%  Sep '04 

9614  9634 
II714      1174 

94  J'ne'04 
106  Oct  '99 
110     J'ne'02 


110     J'ly'04 

1 09  4  Dec '99 

82%         83 

82  4  Sep '04 

yy     Dec  '97 


I16>4        116>4 


286 

1 


108 


89       92^ 

11518  119 
114      117% 

93%    96% 
116      121 

91        Of 


110      110 


76  4    8S 
7914    82% 


'No  pric«  Friday;  latest  pnoe  this  weeK.    aOaeJan     d  Uae  Apr    e  Due  .Yl»r    ffDuaj'n*    ADueJ'l7     k  Uxie  A.ag    oDue  Oct     p  Due  Not    fOption 


It  112%  116% 


1448 
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[VOLLXIII 


S.  T.  STOCK  KXCHAN'OE 
WKKK    KNDIMI  OCTOnEK  7 


Cliii-itSt  I,    .sec  Alciri'ifc  Sii  ir(- 
Cliir  M  L  db  -\  tJ     tifc  III  C<tlil 
Clue  ■»!  l.iV  ruts     .Src  I'euiiCn 
Ulni-  >t  X'  -M  it  I)  I'on  <>h...1!I3(> 
('(111')  lis  rt'ilucod  Id  :!  Kb.  I'.KJi 

Cll  ^^l  I'  it   .MlllU   iHt  L'tlH  rjlH 

Nor  WiscoiiHiM  Isl  li.s...l!i:-lo 

St  p  &  s  c'ity  iHi  K  i;s...i'.ir.i 

Cliiouiro  Ter'IY;ui»  ir  Ik...  I'-t'lT 
Cliict  WfHt  1ml  uiMi  K('iH7l'.t:i'J 
Cine  <%  W  Mich    .SVC  P«r'>  ,M  ar<i 
CliDOOit  Uuir     See  (.;  li  I  ik  I' 
Clu  H  <ft  I)  cousol  8  f  7»...l!tO.'. 

2<1  Kolil  4'gs I'J'M 

C'lU  D  it  I  l8t  )ru  K  6«...1941 
Cln  I  &  W  l8t  KU  g  48.1953 
C  1  tji  J.,  <&  U  /See  V  C  C  &  St  L 
Cln  SAC  See  C  C  C  St  L 
CleartlPhl  <fc  .VI  ah  See  B  K  A  P 
Clev  Cin  C  &  .'^t  L  gen  g  48  1993 

Cairo  1>1T  iBt  KOld  48 1931' 

Cin  W4  M  I)jvl8tg48.1991 
St  LUlv  Istool  trg48..1'JtlU 

Regl8tere(l 19SM) 

8pr  &  Col  Dlv  l8t  g  48..  1940 
W  W  Val  Dlv  l8tg48... 194(1 
C  I  St  L  A  C  consol  68..19'20 

l8t  gold  48 /cl93t5 

Kesi8tere<l fcl93G 

Cln  S  A  CI  con  l8tg58..1928 

CCCit  I  consol 78 1914 

Consol  atnk  Iuna7s 1914 

Oeneral  consol  gold  68 .  1934 

Kegistered 1934 

Ind  Bl  A  W  l8t  pref  48.1940 
O  InrtA  W  Istpf  58...<tl938 
Peo  A  East  lat  con  4s. ..1940 

Income  48 1990 

CI  Lor  A  \Vli  con  1st  g  5s. 1933 
CleT  A  Marietta  -See  Penn  BR 
Clev  A  Mahou  Val  e  5s.. .1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  A  Sou  Ist  g  48. ..1929 
Colnm  A  (ireenv    St4  So  Rt_ 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    SeeN  &W 
Conn  A  Pas  Riys  lat  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  P 
aUas  A  Waco    Se«  M  K  A  T 
I>el  Lack  A  Western  7s.. .1907 
Morris*  Essex l8t78... 1914 

Ist  consol  guar  78 1915 

Registered 1915 

letrefgu  2  3^28 2000 

N  Y  Lack  AW  1st  6s. ..  1921 

Construction  58 1923 

Term  A  improve  48 1923 

Syr  Bing  A  N  Y  Ist  78..190e 

Warren  Ist  ref  gu  g 3  "as. 2000 

Oel  A  Hud  Ist  Pa  Dlv  78.1917 

Registered 1917 

Alb  A  Su8  Ist  con  gu  78. 190G 

Guar  gold  6s 1906 

Registered 1906 

Kens  A  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con g 48. 1936 

Consol  gold  4>a8 1936 

Improvement  gold  58.. .1928 

Eio  Gr  West  Ist  g  4s. ...1939 

Consol  and  col  trust  43  1949 

Utah  Cent  Ist  gu  g4s  ol917 

Kio  Gr  So  gu    See  Rio  Gr  So 

Den  A  S  West  gen  s  1  g  68  1929 

Des  Moi  A  Ft  D    See  C  R  A  I  P 

Des  M  A  Minn    See  Ch  A  N  W 

Des  Moi  Un  Ry  Ist  g  58.. 1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  Ist  Uen  g  4s.  1995 

Gold  4s 1995 

Det  Sou  l8tg48 1951 

Ohio  Sou  Div  Ist  g  48.. .1941 
Dul  A  Iron  Range  l8t5s.. 1937 

Registered 1937 

2d  68 1916 

DtU  So  Shore  A  AU  g  5s. .1937 
L'>aslot  Minn  6eeStPMAM 
Hiast  Ten  Va  A  Ga  See  So  Ry 
Elgin  J  ol  A  East  1st  g  58.1941 
Kim  Corl  A  J<o    See  Leh  ANY 

Erie  l8textgol(148 1947 

2(!  ext  gold  58 1919 

3d  ext  gold  4  "as 1923 

4tli  ext  gold  08 1920 

6th  ext  gold  4s 1928 

ist  consol  gold  78 1920 

Ist  cousol  g  tund  78 1920 

Erie  l8t  con  g  4s  prior. .1996 

Registered 1996 

ist  consol  gen  lien  g 4s..  1996 

Regis  tereil 1996 

Peuu  coll  tr  g  48 1951 

Bull  N  VA  Erie  Ist  78.. 1916 

Bull  A  S  W  gold  6s 1908 

Clue  A  Erie  l8t  gold  5s. .1982 
Jeit  RR  Ist  gu  K  58....al90ii 
Long  Duck  con.sol  g  6s..  1935 
Coal  ARK  Islcurgu  68.1922 
Dock  A  Inip  l8t  ciir68..1913 
K  Y  A  Gieeu  L  gu  g  58.1946 
M  Y  Sus  A  W  l8l  roi"  us. 1937 

2d  gold  4'-j8 1937 

General  gold  os 1940 

Terminal  Ist  gold  5s. ..1943 

Regis  So, 000  each...  1943 

Mid  UK  ol  is' J  Ist  g  68.1910 

WUk  A  Eal8tgag58.1942 


ji) 

MN 
J.J 
AO 
J.J 


A  O 
JJ 
M.\ 
J-J 


J.D 
J-J 
J-J 
-M-N 
.M-N 
M.S 
J.J 
M-N 
Q-F 
-F 
J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 


?:J 


J-J 


J-J 

FA 


A-0 


M-S 
M-N 

J-D 
J-D 
J-O 
J-J 
FA 
M-N 
A  O 
FA 
M-S 
M-S 
A-0 
A-0 
AO 
M-N 
M-N 

J-J 
J-J 

J-D 
J-J 
AO 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


Wl-N 


fYidav 
October? 


hui 


jiMA- 


134S«13i>4 

94     

l:<8'« 

131  >« 

121      

77W, 

112  Sj 


09 14 

100     

11468 

98 


1014102 

• 1011* 

98  "11102 
101  >a  103  Hi 


93  >4. 
03     . 

106 


103 


11134 
121 


130^4 


98 

09 

98 

69     Sale 
111>4 


115"4. 


67 14  Sale 
i>6>aSale 


108  >a 

12»>a 

131  "a 


129  . 
Ill's. 
104  ".J. 
104^8. 
92  . 
136  M. 
130^4  . 
10334  . 

ioa<4 . 


142  •». 


looHiiom 

10638 

107  Hj 

99  "a  Sale 
......   89 


108 


99»4  100 
95  Hj 

44 

79     

II2I4 


1131411413 


H6\. 


113^4 

logi^iioi* 
11312 

102^4 

1331313414 

■132     

99<^  Sale 


87»4  Sale 


92       03 

125 14 

10414 

122     Sale 

102      

133  1^ 


113':2 

111% 

IMS)  Sale 

96     

]0.j7g 

115^4 


lOS'a. 
Ill      . 


tfeeK't 
Kanye  or 
Last  Sale 


Lov      High 


134VjSep'04 
93  D<-c'(i3 
131  Feb '04 
129'4  Mar'()4 
123'.jJ'lr'04 
7718  78 
lll'»Apr'04 


1 04 12  Dec '03 

113     Oct '00 

113i4J'ly'04 

98  98 


102        IO214 

100    J'ly'04 
98i8J'ly'04 

loii-iSep'04 

100  100 
102     Dec '02 

94i2.'^ng'03 
105     Jan  '04 

101  la  Sep '04 


115i4J'ne'04 
120     J'ly'03 


130     Sep  '04 
i04"iaNoV'oi 


98  98^4 

6794       69 

112 12  Feb '04 

118    reb'04 


66ia 
86S4 


67 14 
861-j 


109>«  109 1« 
130  J'ly'04 
1301a  Aug'04 
140     Oct  '98 


129 
114 
105 
108 
102 
133 
149 
106 
104 
103 
142 
147 


H!Ang'04 

la  J'ly'04 

•4     10534 

4  J'ly'04 

Feb '03 

34  Mar'04 

Ang'Ol 

J'ne'04 

May'04 

Apr '04 

J'ly'04 

iaJ'ne'02 


100»4     101 14 

104 14  J'ly'04 

107  la  Sep '04 

99 14       9934 

90     Sep  '04 

97     Jan '02 

24     May'04 


110     Sep  '04 

100     Sep  '04 

95 1«  Sep '04 

43     Sep  '04 

78  79 

112i8ATig'04 


113i4Sep'04 


116i«8ep'04 

114    J'ne'04 

11334  J 'ly '04 

10938  Sep '04 

111     Miiy'04 

103'aSep'04 

133     Sep  '04 

130     Ang'03 

99  99i>B 

98i-2Jau'04 

87  i-j       88 

80-4  Fel)'04 

921a       93 

125 14  J'ne'04 


122  122 
106  Aug'02 
132  Apr '04 
118  J'ly'04 
UA\  N<.v'03 
108  la  J  an '04 
II418  II418 
98  Aug'04 
103 '2  Aug'04 
1131a  Jan '04 


11034  May'04 

IIII4       111'4 


So 


32 


45 


114 
89 


11 


38 

ioo 
"14 


12 


Range 

Since 
January  2 


LO10   High 


130i«134>t 

i'so'iiiiu'" 

12934  129'4 

120      1231a 

110     111 '4 


1111411314 
97       0915 


95»8l02i4 
993410114 

98  981* 
903^  103 

99  100 


105     105 

100  la  103 


llOHillSi* 

i28"  iso" 


95     10034 

68       69 

112iall2i2 

116     116 


56 

82 


67I4 
891a 


109i»112'% 
1271a  130 
128''8  133 


127  12934 
11114  1151a 
IOOI4  10534 
108 14  10978 


1333413714 


105  ig  108 
104  106 
103  103 
142     142 


9534  101  la 

IO414IO4I4 

103     1071a 

94     101 

83       91 


24       36 


9913110 

98     100 
921a    95  ig 
37       45 
66  4    84 
10'J34  112  4 


111     II314 


lis     II6I4 

114     114 

112%  11334 
lOSi»lll 
111      1141.2 
10341034 
131413518 


96  410014 
984  984 
84  89 
8534  8534 
8834  95 14 
125X112514 


116     122 


130     132 
113411834 


10841084 
10941141* 
98     lOlOg 
1014104 
11341134 


1104111*8 
6  I064IIII4 


B(>.M>< 

N.  Y.  ST0(;K  KXCIIANfJK 

Wbkk  K.ndino  octobkb  7 


Krle  A  Pitta    See  Pcnn  Co 
Evans  A  T  H  lat  cona  6a. 1921 

Istgenenil  gold  58 1942 

Mt  Vernon  1  si  gold  Oa..  1923 

Sull  Co  Jlruiicli  l»t  K  68.1930 

Ev  A  lud  Islcoii  gu  k6n..  1926 

L^argoA  So    seeCit  .M  A:  f-t  I' 

I  lint  A  Pere.'VI  Af<  I'erc  .Mar 
KhiCAPenin  SeeHea  Air  Llnc 
tort  St  U  D  i;o  Ist  g  44". 1941 
Ft  W  A  Den  (;  iHt  g6«....1921 
Kt  W  A  RloGr  1st  g  48. ..1928 
/  '  al  Har  A  S  A  See  So  Fac  Ci 
'  ■'al  H  A  H<)nh82  lat  o«. 1913 
(ieorgia  A  Ala  See  Sea  A  I-ine 
(ia  Car  A  Nor  See  Sea  A  Lme 
(icorgia  PaciHo  See  So  Ky 
G ila  V  G  A  Nor  See  So  P.ic  Co 
(jouv  A  Oswegat  See  N  Y  Ceni 
(irand  Rap  A  Ind  ^eePeiuiRK 
(i ray'a  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcoU  tr4s  1921 

Registered. A 1921 

Grt-enbrier  Ry    See  Che.s  A  O 
Gulf  A  S 1  Ist  ref  A  t  g  Ss  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  SeeH  Y  N  H  A  H 

I I  ock  Val  1st  consol  g  4  48. 1999 

Registered 1999 

Col  A  H  V  Istext  g48..iy48 

Houst  E  A  W  Tex    See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  lat  g  4s. .1951 
Registered 1951 

Ist  gold  34.S 1951 

Registered 1951 

Extended  lat  g 348 1951 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  4a 1952 

Registered 1952 

LN  O  A  Tex  gold  48.  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Dlv  gold  3  48.1953 

Middle  Divreg58 1921 

Omaha  Div  iBtg  3s 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 
Western  Lines  Ist  g  48. .1951 

Bellev  A  Car  Ist  68 1923 

Carb  A  Shaw  1st  g  48. ..1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  Ist  g 48.. .1951 

St  L  Sou  Ist  gu  g48 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  111  A  la  1st  g  48 1950 

mt  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s..  1938 

Retunding  g4s 1951 

Jeflerson  RR    See  Kirie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacilic    Se«  M  K  A  T 
Kan  City  Sou  lat  gold  38..  1950 

Registereil 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Ist  g  58. .1937 
2d  gold  OS 1941 

North  Ohio  1st  gug  os..l945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  NYlst  gug  44s. 1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5a.  1941 

Registered 1941 

Leh  V  Coal  Co  lat  gug  58.1933 
Leh  AN  Y  1st  guar  g  4s. .1945 

Registered 1945 

El  C  A  N  Ist  g  1st  pt  63. 1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g58./ll931 

1st  consol  gold  4s A1931 

General  gold  48 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  pold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  A  Mout  Ist  g  6s..  1911 

Ist  58 191] 

N  Y  BAM  Bl8tcong5siy3:) 

N  Y  A  R  B  Ist  gos 1927 

NorSliB  1st  con  gguo8ol932 
Louisiana  A  Ark  Ist  g  5s.  192 
Lioulsv  A  Nashv  gen  g  6s.  1930 

Gold  08 193 

Unitted  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

5.20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  Istg  68.. ..1919 


Hrtee 

/■yiitav 

October  7 


Week-M 
Range  or 

J.att  SaLe 


At(< 


AO 


J-J 


121  »» 

lUo>4  sale 
103 


Atk  lx>w 


High 


1214Sep'04 
105  4  105»4 
112     J'ne'02 


lOi 


1104 

844    85i« 

102 19 108 


97^1,  Sale 
10341044 


10841084 


1104. 


99»4. 


103     106 

ioi"  ibe' 

' 103 

lt'5 

96      

108 

85%  Sale 
7934 


9514. 


92       95 

104 14 

1164 

114      

1244 

1194 

934 


IO4I4 

102  41034 


108»8.... 
108%.... 
994.... 
1214122 
' 994 


114%. 
87     . 


71       72 


1114. 
109     . 


1304 


109'4  --. 
109  1094 
10334  ... 
1144-.- 
1104... 
11014  ... 
97%... 


107     , 
1034. 


1164118 

984 

994102 

100     

984 

100     100% 

1134 

100  4  Sale 

107     

1034 

1084 

107% 

1U74 

103  '^4  Sale 

1194 

117     

1014  Sale 

1004 

1154  116 
97  4  Sale 

1144 


107     Jne'04 


lO.I  Mar'9»- 
110  J 104 
84  84 

104%Ati«'04 


97% 
954 


973< 

9514 


1044  Sep '04 


I0<?  1084 
105  4  J'ly'04 
1004  Apr'04 


115     Apr'04 

1134-Mar'OO 

102     Aiig'04 

94     Mar'03 

994  Oct  'Oi 


105  Sep '04 
102  Oct  *01 
104  Sep'1.4 
101  Apr'04 
1064  Mar'03 

96  96 

123     May'90 

8434        85-i>. 

85  4  Mar'04 


94  4  Ang'04 
101  4  Oct  '99 
100  NoT'OO 
1074  J'ly'04 
1244  Apr'04 

90  Nov'98 
119  NoT'03 
11934  Mar'04 

93S8>l»y'04 


104  4  Sep '04 
1024     1024 

106  Mar'04 
1074  Dec '02 

984  Sep '04 
121%     122 

984       994 

70  Nov'OS 
114     Sep '04 

874       874 


72  4  Sep '04 
63     uot  '00 


1204  Sep '04 
1144J'ly'04 
116     Sep '04 

1074M«y'04 
108%  Sep -04 
105  Jan '04 
lie  Aue'04 
1 09  4  Oct  '99 
ill  Sep '04 
99     Aug'04 


100%  J'ne'04 


118        118 


99  Sep  '1)4 
101  Fel»'04 
100  Oct  '00 
1004  100% 
110  J'iie'04 
1004     100 K 


1054  Mar'03 
112  Mar'Oj 
107 4  Sep  04 

112  4Aiir'02 
103  4  103-V 
11.'^  J'ly04 
I1534  Ang'04 
100%  1014 
101%  J'ne'04 

113  J-ne'(i4 
97  97\ 

114  Sep  '04 


..-.,116     :2i4 

3  101       1074 


107      107 


20 


10234  noi» 

71       p5  4 
101  »4  1044 


904    ;'8V 
90       98" 

102     105»4 


10341101^ 
10541074 
100 '4  I'X)* 


115     115 


1014102 


102 4  106 


102     1044 
101     lol 


934    98 


8434 

80 


85% 

85  4 


93       95 


106\  1074 

12441244 


118     11934 
87       984 


10241044 
10241024 

106     106 


98     101 
118% 122 
97     1004 


109411434 
86       89 


68       78%, 


11541204 
11041144 
1114116 

107     1074 
104»4  1 10 
105     105 
116     116 


107 
92 


111 

99 


100%  100%- 


116     118 


98     10034 
101     1014 


96%  101%. 
1H)     110 
1004103 


10741074 


10041044 
1154  118 
1144115% 

98      102 
101%  101% 
109      113 

964    i^S"^ 
1114     114 


iUlSCKLLANEOL-S    BONUS— Continued  on  Next  t'ase. 


Gas  and  Electric  Lifrht 

Buttalo  Gas  1st  g  os 1947 

CllGLACCo    SeePGACCo 

Consol  uaa  con  v  deb  68 1909 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Ga8g58 1923 

Det  Gas  Co  con  Isl  g  68. ..1918 
EdEllUBku  SeeKCoELAP 
Ed  E  lU  See  N'  Y  G  A  E  L  H  A  I' 
Kq  U  LN  y  iHt  con  g  58. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GaaA  Elec  Berg  Co  c  g  58.1949 
G«a  Electric  deb  if  348. .194'.' 
Or  RapG  LCo  1st  g  Ss... 1915 
lludNon  Co  Gaa  Lit  v  58..1iM9 
kings  Co  El  L  A  P  g  5s. ..1937 

Porohase  money  Os 1997 

Ed  El  11  Hkulstcoug48l939 
I<aoGaa  Lol  St  L  Ist  gos.el919 


A-O 

J.J 


J.J 
FA 


M.S 

JI) 
FA 
FA 
M  N 
A  O 
A  O 
J.J 
QF 


69  4  Sale 

187%  Sale 

09  4  Sale 


1114  .--  - 


894    90 


1064 

1084 

rJi-'4 

!)64  Sale 
110     Sale 


68  604 

1864     189 

98%       994 
105     J'ne'03 

112     Nov'03 

61  4  Oct  '01 
904J'ly'04 

10734  DfC'OO 
1064  Aug  04 

i 2 'i '4  Aug  b'i 
96  i'6  '4 

109%      110 


8 

351 

11 


54       704 
171% 189 
9534    994 


88       904 
103%  106  4 

iYr4i224 

934    964 
106      110 


tiaa  and  Electric  liifflit 

Milwaukee  Gas  L  lat  4a. .192 

Mut  Fuel  Gas  Co  see  Peop  Uas 

NYGELHAPg  5s. ..1948 

Purchase  money  g  4a.  ..1949 

Ed  El  111  Ist  conv  g  6s..  19 10 

lal  consol  gold  68 1995 

X Y AQ El  LA  P  1  St  con  g  531930 
N  Y  A  Rich  Gas  1st  g  68.1921 
Peo  lias  AC  1st  gu  g  68..  1904 

2d  guar  gold  6s 1904 

Ist  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-LACkelslgugSs  1937 
Con  O  Coof  Ch  Ist  gu  COS. '36 
Eq  G  A  F  Ch  1st  gu  g  6s.  1905 
Mu  Fuel  Gas  Istgu  g  5s.  1947 
Syraou.so  Liglitiug  Ist  gos. '51 
I'reutou  G  A  El  Ist  gos..  1949 


M-N 

J.D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

.M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

1) 

M 

s> 

91       91% 

110    1104 

94        94  V 

103  4105:'4 
1184 

104      


1024 

10134 

123      

1044 

108      

106     1074 

1024 

10 1  4  Sale 

97     

105     


904  J'ly'04 

110  1104 
944  94  4 
1063,  J'ly'04 
120  4J'ue04 
101  May'ii4 
100  Mar()4 
lul  4  J'ne'04 
1013j  Aug'04 
12534  Sep '04 
103  Apr '1)4 
107  J'ly'04 
107  107 
1024  Sep  '04 
1014     1014 


109     Feb '01 


874   90% 


1054 

90 

102  4 

115'4 

I0O4 

100 

1014 

101 

11834 

103 

1064 

104 

101 

1014 


1104 

96  4 
110 
1204 
102 
100 
1014 
103 
12534 
104 
1094 
107 
1024 
106 


■  Mo  price  Friday;  latest  bid  and  aaked  this  week.   aDueJan    2)  Due  Feb   dDneApr    eDue.tiity  ADuejl^   jlcDueAug  oDueOct    QDueDeo   j  Option  sal*- 


Oct.  8, 1904. 1 
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IJOMJS 

N.  Y.  STOCK  EXCHANGK 
Week  Kndino  October  7 


Lomsv  <fc  N  iifihv—(  Continued ) 
LCin<fe  Lex  ?ol<1  41^8.. .1031 

N  O  &  M   1st  gold  68 1930 

N  O  &  M  2(1  gold  6s 1930 

Pensacola  Biv  frold6B...1920 

St  LOlv  l8t  i?old68 19'21 

2d  gold  3s 1980 

Hender  Bdgelstst g68.1931 
Kentucky  Cent  gold  4s.  .1987 
Life  X  &  M  &  M  Ist  g 4 "us  1945 
L&  X-South  M  joint  48.1952 

Registered 1952 

N  Fla&  8  Ist  gu  g  5s.  ..1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  <fe  X  Ala  con  gu  g  53..193t; 

Sink  fund  gold  68 1910 

L&  Jell  BdgeCogug48..1945 
i,  N  A  <fe  Ch    SeeC  l&L. 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol4s.l990 

Ke!nstere<l 1990 

Metropol  El  1st  g  68... .1908 

Man  S  W  Coloniz  g  58 1934 

McK'pt  <fe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  oonsol  gold  48. .1911 
1st  consol  income  p  38.al939 
2d  consol  income  g  38..al939 

Eqaip  <fe  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g4i28l8t  Ser....l907 
Mex  Internal  1st  con  g  43. 1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s. ...1910 
Mich  Cent    See  N  V  Cent 
Mid  ot  N  J    See  Erie 
MU  i,  S  <fc  W    -See  Cliic  <fc  N  "W 
Mil  <fe  Mad    See  Chic  cfc  N  W 
Mil  &  North    See  Cli  M  &  St  P 
Minn  <fe  St  L.  Ist  gold  78. .1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacific  Ex  Istgold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

let  consol  gold  5s 1934 

l8t  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  SeeBCR&yi 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M<fe  Pl8t5sstpd4siulgu  1936 
il  S  S  M  &  A  l8t  g  4  int  gu  1926 
Minn  Un  seeStPU&M 
Mo  Kau  &  Tex  l8t  g  48. ..1990 

2d  gold  48 »1990 

Istext  gold  58 1944 

St  L,  Div  Ist  ret  g  4s. ...2001 
Dal  &  Wa  Ist  gu  g  58.  ..1940 
Kan  C  &  Pac  Ist  g  48. ..1990 
Mo  K  &  E  l8tgug53...1942 
MK<fcTol:Tlstgug5s.l942 
Slier  sh  <fc  So  Ist  gu  g  58.1943 

Missouri  PaciUc  3d7s 1906 

let  consol  gold  6s 1920 

Trust  gold  68  stamped. al  917 

Registereil al917 

letcoU  gold  6s 1920 

.  Cent  Br  Ry  1st  gu  g  4s.l919 

Leroy  &  C  V  A  L,  Ist  g  5s  1926 

Pac  R  of  Mo  latex  g  48.1938 

2d  extended  gold  Ss... 1938 

St  L  Ir  M&  Sgeii  con  g  581931 

Gen  con  stamp  gtdg  5a  1931 

XJnitled  &  ref  gold  48. .1929 

Eir  <fe  W  Div  let  g48.. 1933 

Registered 1933 

Verdi  V  1  &  W  1st  g  53.1926 
Mob  &  Binn  pnor  lien  g  58 1945 

W ortgage  gold  4s 1945 

Mob  J  &  K  C  Istcous  g  58.1953 

Mob  &  Ohio  new  gold  68. .1927 

Isl  extension  gold  68../il927 

General  gold  4s 1938 

MoutgouiDiv  let  g  58. .1947 
St  L,<fe  Cairo  coll  g  43..el930 

Guaranteed  g  43 1931 

M  <fe  O  ooU  48    See  Southern 
Mohawk  &  Mai    See N  Y  C  <fe  H 
Monongahela  Riv    See  b  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    6ee  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

NaehChatifc  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  let  g  68. .  1923 
McM  M  W  &  Al  Ist  6s. .1917 

T&e  Branch  let  bs 1917 

Nash  Flor  <fe  Shet    -See  L,  <fe  N 
Nat  ot  Mex  prior  lien  4 '28.1920 

Ist  consol  48 1951 

New  H  &  D  6ee  M  Y  N  H  cfc  H 
UJJuncRR  &e«NYCent 
New  &  Cin  Bdge  -S'ee  PennCo 
a  O&ii  E  prior  lien  g  6s  1)1916 
N  Y  Bkln  <fc  Man  Bch  -See  L  I 
N  YCentcfe  H  Riv  g  3i28.1997 

Registere<1 1997 

Debenture  68  ot... 1884.1904 

Regi8tere<l 1884-1 904 

Reglst  deb  5s  of.. .1889-1904 
Debenture  g  48....  1890- 1905 

Registered 18901905 

Debt  certs  extg4« 1905 

Registered 1905 

Lake  Sliore  coll K  3 S28...  1998 

Registered 1998 

M  ich  Ceu  t  ooU  g  3  ^28 1098 

Registered 1998 

Beech  Creek  let^  g  4s.  1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  l8tg  3  48  61951 


M-N 
J-J 
J.. I 
M 


AC 
A-O 
J-J 
J-D 


J-J 

J'ly 
Jiy 

A-O 
A  O 

FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
MS 
MS 
MS 
J-1) 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
JJ 
J-J 
J-J 
A-O 


I'rice 

Friday 

October  7 


Hid         Ask 
1094.... 
127     .... 
122     .... 

1134.... 
1184122 


106     

10(l«4 

107  4  Sale 
96 


114% 

115"  iie' 

1054 

98     


lot's  — 


1084. 


G9  Sale 
171*  Sale 
11     Sale 


92 


140 

113     Sale 

Hi's, 

11314 

116     1173^ 
9414 


984 


101  Kale 
8 1^4  Sale 

103  4  Sale 
84     

10214 

91     Sale 

10884 

103  4104 

104  4  Sale 
108'4l09 
122i4  8ale 
106^8  1064 


107     108 

954    96 

1014 


11641164 
116     116 


92I4 

95       96 


100     

112     

95       98 


127  "a. 
119     . 


II514I17 

9l>9 

96     


I2II4. 
1134. 
1173b. 
II414. 
113B8  . 


77»4  Sale 


104=4 

100     Sale 
994 


1004 

1004 

101     

loO'a 

90     

89  4  89»4 
88''%  Sale 


1064. 


10734  . 
914. 


Week's 
Range  or 
Last  Sale 


Low  High 
IORI4  Jan'(l3 
126'.^Atig'04 
12234  Ang'03 
11638Mai'02 
122     Apr '04 

75     J'ue'O 
113      Nov'99 
10()4Sep'04 
107  4     107  4 

954       961. 


117  4  J'ly '04 
ll.*-)  Jan '04 
117  J'ly'114 
110  Mar'03 
99     Ang'04 


105>4  10634 
103%  Dec '02 
10838     lOS^s 


C8\4       «9 
16%       174 
10  11 


92  934 

90*3  J'ly '01 


105     May'OO 


142.  Dec  "03 
113         113 

1204  Feb '04 

121     Jan '02 

118     Aug'04 

95i4Sep'04 


98 


984 


103     Nov'Ol 

100%  1014 
80 14        82 

I03J4  1033, 
85 14        851, 

102  Jan  '04 
91  91 

10334      10834 

103  4  IO4I4 
1044  1043. 
108  J'ly '04 
122'4  122>4 
106        1064 


108         IO8I4 

954       954 

100     May '01 

1024  Ang'04 

115 4  Sep '04 

114%     115  "4 

10934  Oct  '03 

923^       92  4 

96  96 


1114Mar'04 
91     Feb'04 


128         128 

121     Apr  •04 

94  4  J'ly '04 

11434  Sep '04 

92  4  J'ly '04 

984Nov'03 


121 4  Sep '94 

116  Sep '04 
113  l)ec'99 
118  4J'ne'04 
113  J'ly '04 


1023^  1044  10214  AuB'04 


764       U 


100        100 
100     Sep '04 
10134  j'ne'04 
100%Apr'04 

100  4Mar'04 

101  Aug'OI 
99  Dec '02 
9934  May  04 
99  4Nov'02 

90  90 
8934  Sep  *04 
8838       SS'V 

91  Jan '03 
106'«J'ly*04 

102  Mar'04 


A'o 


17 


59 
19 
6 


15 


91 

282 
90 


35 


10 


2'z7 


Kange 

Since 

January  1 


Low   HigK 
12314  i264 


119     122 


97I4IO04 

1054107  4 

89       96 14 


115     1174 
115     115 
112     117 

9r4'99"' 


101 4  107 14 

iuf'iiiVo^ 


60       714 

12        174 

6       11 


91       9$ 


111     113 

12041204 


113     118 
95 14    98 

974    99 


9641014 
754   82 
98410438 
80       8514 

102     102 
86       91 

10641124 
99     loei^ 

100     \0b\ 

106=8  1094 

11838  12238 

104     109 14 


10334  108% 
91%    96 


101     103% 
10941154 

11138118 


84 
91 


934 
96 


11141114 
91       91 


12334  128 
121     130 

90       94  4 

1134116% 

884   92  4 


120     1244 
IIO4II6I4 


11341134 
113     113 


100 
73 


103  4 

78 


113 

9634  10134 
98     100 

100       10238 

10034 100% 
10041004 
100     101 

99  4101% 

168 
"3 

86       93  4 
86       914 
85%    91% 

104 
lOli 


106 !« 
102 


BON  D.s 

N.  Y.  STOCK  EXCHANGE 
WEKK   ENDINO  OCTOBER  7 


N  Y  Cent<fe  H  K — (Continued) 
Cart<fc  Ad  1st  gii  g4s...l981 
Clearf  Bit  Coal  Istsf  4s. 1940 
Gouv&OswelstgugSs  1942 
Moh  &  Mai  1st  gu  g  43. .1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y&PulstcongUK4s  1993 
Nor*  Mont  1st  gug  5s. 191 6 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  34s. ...1997 

Registered 1997 

Debenture  g  4s 'i'yi'i< 

Det  Mon  &  Tol  1st  78.1906 

KaA<feGRlstgucos.l938 

Mahon  C'l  RR  1st  58. .1934 

Pitts  McK  <fe  Y  let  gu  6s.  1932 

2d  guar  6s 1934 

McKees&BVl8tg6sl918 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  §  1st  g  348 1951 

lstg348 1952 

Bat  C<feSturlstgug3s.l989 
N  y  <&  Harlem  g  34s. ..2000 

Registered 2000 

N  Y<fc  North  let  g  5s...  1927 
R  W&  Ocon  I8text5s.7il922 
08we&  R  2d  gu  g  5s...el915 
RW&OTRlstgug  5s. 1918 
XJtica<fe  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

N  Y  <fc  Greenw  Lake  6'ee  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
NYifeNE  SeeNYNH<feH 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g53..1918 

N  Y  &  N  E  let  78 1905 

l8t63 190i 

N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  0&  Wref  Ist  g  4s. .91992 
Regis  §5,000  oiUy.^...vl992 
NY*  Put    S<»<  N  Y  C  *  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  y  Tex  <fe  M    See  So  Pac  Co 

Nor  <fe  South  1st  g  5s 1941 

Norf  <fe  West  gen  g  68 1931 

Improvem't  &  extg68..1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  let  con  g  48.1996 

Regietered 1996 

Pocah  C  &  C  joint4s..l941 

CC<feTlstgug5s 1922 

Scio  V  &  N  E  let  gu  g  48  1989 
North  lUinoie    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  PaiU.Dul  Div  g  48.. ..1996 

Registered 1996 

CB<feQcolltr4«    SaeGtNor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certiiic's..l923 

StPaul&Dul  let  58.. ..1931 

2d  58 1917 

let  consol  gold48 1968 

Wash  Cent  Ist  g  48 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    -See  C  C  C  &  St  L 
hio  River  RR  1st  g  56.1936 

General  gold  56 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oewego  <fc  Rome    See  N  Y^  O 
O  C  F  <fc  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  *  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  Isl  g  44s. 1921 

Registered 1921 

Guar  348  coll  truet  reg.1937 
Guar34scoUtr  ser  B...1941 
Tr  Co  certif '6  gu  g  3  48.19x6 
C  St  L  &  P  let  con  g  58.1932 

Regietered 1932 

CI  <fe  P  gen  gu  g  4  48  ser  A .  '42 

Series  B 1942 

Soriee  C  348 1948 

Series  D34e 1960 

Erle<fe  Pittegug348B.1940 

Series  C 194(» 

N  <fe  C  Bdge  gen  gu  g  4  4s  1945 
PCC<feStLgu448A...1940 

Series  B  guar 1942 

Senee  C  guar 1942 

Series  D  48  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W&  C  1st  78.. .1912 

2d78 1912 

3d  78 /11912 

Penn  RR  Isl  real  est  g4s.l923 

Consol  sterling  g  66 1905 

Con  currency  68  reg...(/1905 


J-D 
J-J 
J-1) 
.M-S 
FA 
A-O 
AO 
J-J 
J-J 
J-D 
J -I) 
M-S 
FA 


MS 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

FA 

Q-F 
FA 
A-O 
J-D 

^:^ 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Price 

Friday 

October  7 


Bid 

10038. 


Ask 


104% 
103% 

98 

984 
109% 
1081^ 
100  4 
100% 

99% 
103% 
121% 

11834 

127  4 

125% 

1134 

109% 

119% 

121 

105% 


Sale 


10('34 

Sale 
Sale 


95 

9634 

60 

10034 


99% 


112%. 
115     . 


10439 

104     105 


123%. 
107  . 
101%. 
100%  . 


103%  Sale 


131     

129     

130      

10034  Sale 

"94%  Sale 

108% 

103     Sale 


104%  Sale 

104% 

74%  Sale 

'  72     

97% 


123% 

119% 

1114 

1064 

98  4100 
89     

117     


115%  Sale 
109     


110 


10334 

1024 

109     

106     

9214 

92% 

99 14  Sale 
116% 


113     ... 
113     ... 

96%... 

9534  ... 

96     ... 

96  ... 
103%... 
1 1 034  . . . 
11034  112  4 
11034... 
104     ... 

93%... 
120%... 
119%... 
118%... 
1064... 


Week's 
Range  or 
Last  Sale 


Low      High 
95""  Apr '02 


107  4  J'ly '00 
105  Oct  '02 
1054Nov'01 


109 
108% 
10(1% 
100% 
9934 
114 


109% 
10834 
100' 
100% 
99% 
Feb '02 


121 
139 


Nov'03 
Jan  '03 


109%  Apr '04 
121%  J'ly '04 
121  J'ly '04 
IO6I4  J'ne04 
1064Nov'00 


96i4May'04 


100     Sep  '03 


1154  Sep '04 
119  4  Aug'04 
11334  Jan '0" 


104i4Apr'04 
104         104 
101     Mar'04 


131%  Apr '03 


101%Apr'04 
101     Sep  '03 

1034     1034 
100     Dec '03 


A'o 


21 

18 

) 

1 

196 


110 
130 

127 

13234 

100 
9934 
94% 

112 

10234 


Sep  '04 

Aug'03 
Nov03 
Aug'04 

10034 

J'ne"04 

9434 

Ang'04 

103 


104%     104% 

104%     104% 

74%       7434 

72%J'ne'04 

974  Aug'04 


129%  ltar'04 
132  J'ly '99 
112%  J'ly '03 
1054Apr'04 
96%  Aug'04 
94  Aug'04 
119     Ang'04 


115%     1154 
.13  4  Sep '04 


110'4Sep'O4 

1024J'ne'04 
102  Apr '02 
109 14  110 
10534  J'ne'04 
102  Nov'98 
92  "4  Dec '03 
99  >4  9914 
120     Sep  '04 


103%  Aug'03 


96     Jan  '04 

102     Nov'OO 
9534  Apr  '04 


1  10'2.\ug'04 
110  M'ar'04 
110  Aug'04 
104 --J  104  4 
93  4  Sep '04 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107  4  Mar'04 


109 
176 
'28 


122 
60 
51 


10 


10 


Range 

Since 

Janiiary  I 


L010     Hitjh 


10634  109  4 

I054IO834 

98      100% 

98     100% 

984101% 


109M12% 
121%12'2 
121      121 
105  4106% 


96%    97% 


113     115  4 
11541194 


104     104% 
10234  106 
101     101 


101%  101% 


1004104 


110     112% 


1251413234 
96  410234 
993,  9934 
87  4    95 

112     112 
99%  103 


1014105% 

101     104% 

70^4    75% 

6834    72% 

97%    97% 


122%  122% 


1054108% 
964  96  4 
85       94 

111  119 


110  116% 

111  113% 


105     110% 
1024102% 


108     110% 
10534  108  4 


9f.%    99% 
118     120 


90       96 


983^    'JiJ% 


108     1104 
10934  111% 

no    no 
1014  1044 

90       934 


121  Vi\ 
119  119 
1044  107% 


niI.SCEI.I.ANE<)U.S    BONUS— Continueil  on  Next  I'axe 


Coal  nn<l  Iron 
<3ol  C  <fe  1  Dev  Co  gu  g  5b. 
Ool  Fuel  Co  gen  .gold  6»... 
Col  h  &  1  Co  gen  8  I  g  OS.. 

Convertible  deb  g  08 

Trust  Coctfe 

Gr  Riv  Coal  &  C  letgOs.. 
Jen  &  CUar  C  &  I  Ist  i;  5s. 

■2cl  gold  5.S 

Kan  <fe  H  C  &  C  Ist  8  1  K  r-s. 
Pleas  Val  Coal  let  g  a  f  63. 
Rochifc  PitCife  1  purm  Os. 
Teuu  Coal  gen  us 

Tenn  Div  l«t.g68 re 

Biriii  Div  Ist  consol  6h.. 

Cah  C  M  Co  1st  gu  g  n,t. 

De  Bar  (,'  &  1  Co  gu  g  6s. 
Va  Iron  Coal  *  C  1  st  g  .'".e. 
Wh  L  E  <fc  P  C  Co  1 8t  e  5s. 


1909 

J-.J 

1919 

M-N 

1943 

FA 

1911 

FA 

1919 

A-O 

1926 

J-D 

1920 

J-D 

19.^,1 

J-J 

1  928 

JJ 

1946 

M-N 

1951 

J.  J 

I1U7 

A  () 

1917 

J    J 

1922 

JD 

1910 

FA 

1949 

M.S 

1919 

J  J 

107  4  Sale 

100 

80     

75       784 


103 
■103 


94 


92 
108 

1114 

100     

1024 

73     bale 


55     Nov'OO 
1074     1074 
100%  Sep '04 
80  80 

80  80 

10'-J4  J'ly'<'4 
107  Mn)'97 
1 02  4  Oct  '03 
106>4Feb'O2 
106     Oct  '00 


9'J  92 

110  Sep  04 

110  Sep '04 

102  Dec, '03 
104%      104', 

73  73 

32  Jan  '00 


105     1074 
95%  1004 
69        80 
69  4    80 

1024  102 '2 


9134    92 'v 
102      110 
1014110 


100%10.">' 
66%    73 


Telegraph  nnd  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929 
Conim  Cable  Co  let  g  48. .2397 

Registered 2397 

Krle  T  &  T  col  tr  g  s  f  58..  1926 

MetT*  T  l8t8  f  gSe 1918 

N  V  <fc  N  J  Tel  gen  g  5a..  1920 

No  Westn  Teli'g    -See  West  Ijn 

West  Union  col  tr  cur  68.193,s 

Fd  and  real  est  g  4  4a...  1950 

Jtut  Un  Tel  a  fund  68...191 1 

Northw  Tel  gu  t  4  48  g..  1934 

VInniilnolurins  ik  Indonlrinl 

Am  Cot  Oil  cxt  44s 1915 

Am  Hide  A  L  lalRf  g68..1919 
.\m  Hi)irlt«  -MIg  Isl  k6h.. 1915 
Am  Thread  Ihlcol  tr  48. ..1919 
Bar  «  8  Car  Co  lat  p  6a. ..1942 


J-J 

Q-J 

M-N 
M-N 

JJ 
M-N 
MN 
J   J 


Q-F 
.M-K 
MS 
J-J 
J-J 


111      

10534 

109      1104 
lo.-.41i»534 
108      110 
10234 


09 
87 
86 
83 


P93.J 

Sale 

88 
84 


94  J'ne'04 
100  4  Apr '02 
10040a  '00 

109  Oct  '99 
10934  J'ne'04 
105 14  J'ly '03 

110  Sep '04 

lor.  4    i"5'4 

107  J'ne'04 
103     J'ly '04 


99 

86 

88 

8734 

106 


Sep  '04 

87 

88 
Bep  '04 
Jan  '(M) 


90       94 


10934  109% 


urn    iioi^ 

1014  106 

107     107 
100    10334 


96  100 

70  87 

82  HS 

74  88 


*No pnce  Friday;  latesUbld  and  asked  this  week,    a  Due  Jan     6  Due  Fob     e  Due  .May    (7L>ue.;'ne    A.  Due  J'ly     p  Due  Nor     «  OpUon  salei 
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BONUS 

N.  Y.  81X)CK  KXCHANOK 

Week  eniuno  October  7 


Pen II   Kit — f C <»t(inu«<i^ 

Cimsol  Kolil  .'.8 lltlll  MS 

C'oiiHol  K<><<l  48 liM:i  M-N 

CoiiviTllblo  K  ^ViS I'.M'J  M  N 

AUi-K'  Vul  Ki-ii  uu  k4s...1S»4'J  M-h 
cut  .Mar  l»l  kii  it  4  SjH..!!!:!:)  M-N 
1)  li  K  Kdt  Bk»-1«1  «ii4»K.'3li  F-A 
«r  KA  lex  Isl  ifii  t  4  '.■8l'.t41  J.J 
Suu  at  LewlH  l»l  K  4h...11»;50  J.J 
UN  J  KU  >b  Call  Kt-i>  4s. 11)44  M-s 
Pouwiicola  <S!i  All  Sef  1,  iV.  Nasli 
Peo  ct  Kasi    /syc  C  C  c  <fc  Si  L 

Peo  A>  Pek  Uu  Ist  jf  Gs 11C21 

•2tl  i!<)lit4Hj8 61UV!1 

Peri'  Miirci— CUJo  W  M  5a  l'JV!l 

J<lnit<Ji  PM  KlJM 1U20 

Imi  consol  KoUl  5h 1931) 

Pt  Huruu  iJiv  litle&8.m3» 
SaKTu«&  H  l8lK"K4B.1931 
Phlla&  ReadiUK  consTs.iyil 
Puie  Cre«k  rea  iiunr  68...la32 
PitUs  Ciu  A  St  L  See  Peuu  Co 
Pitt«  Clove  <fe  Tol  aee  B  &  O 
Pitt«  Kl  W  <fc  Cli    .See  Peun  Co 

Pitt^  June  Ist  gold  68 1922 

PittKifc  L  Krie2il  g  58...01928 
PjltB  AloKee8i&  V  meeN  VCeu 
Pitts  Sh  &  L,  li  l8t  g  5s.. .1940 

Ist  cousol  gold  5s 1943 

Pitts  <ft  West    &e«  B  <fc  O 
Pitts  V  <ft  Ash  Ist  cou  38.1927 

Keaiiiuj?  Co  een  g  48 1997 
KeRistereil 1997 

Jersey  Cent  coU  g  4s.  ..1951 
KeDsselaer  dfc  Sar    See  D  <fe  U 
Kicli  &  Uan    Hee  South  Uy 
Bich  &  Meek    Hee  Southern 
Rio  (ir  West  dee  Den  <fe  Kio  Or 
Klo  Ur  Juno  let  gu  g  os...l939 
Bio  gr  So  l8t  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  <&  P 
Borne  Wat  &  Og    Hec  N  Y  Cent 
Rutland  1st  con  g  4128 1941 

Kut-Canad  lat  gu  g4s...l949 

Sag  Tus  tfe  H     dee  Pere  Marq 
IJo&Gr  Isl  l8tg48...1947 
St  L,a\(-  <&  AdiroD  Ist  g  58.1996 

2dgola  68 1996 

St  L  &  Cairo    tiee  Mob  <fe  Uhio 
St  L  £  iron  Mount    6'ee  M  P 
St  L  K  C  &  K    Hee  Wabasli 
StLMBr    ieeT  RK  Aof  Stl. 
St  L,  &  s  i'ran  2d  g  6s  CI  B  1906 

2d  gold  6s  Cla«s  C 190(i 

treueial  gold  68 1931 

General  gold  5s 193J 

St  L,<fe  S  t'  liK  cons  g  43. .'90 
Southw  Uiv  Ist  g  58. .194 

Kefundiug  g  48 1951 

5-year  gold  notes  4i2..190r 
K  C  Ft  S  &  M  cou  K  0S..192S 
KCFtS&MRyrelK48l936 
KC&M  K&Bislgu 58.1929 
St  Louis  So  Hee  llUuois  Cent 
St  L  S  W  Ist  g  4s  bd  ctf8.1989 
2d  g  4s  inc  bond  ctts...i>1989 

Cousol  gold  4s 1932 

Gray's  PtTer  Ist  gug  58  1947 
8t  Paul  <&  Dul  Hee  Nor  Pacitic 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

itegistered 1933 

Reduced  to  gold  4 "as..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  43 1937 

Registered 1937 

E  Minn  Ist  div  1st  g  58..190S 

Nor  Div  Ist  gold  4s 194b 

Minn  Union  Ist  g  6s 1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

1st  guar  gold  os 1937 

Wlii  €&  S  F  1st  gold  68..193» 
3t  P  <&  Nor  Pao  Hee  Nor  Pac 
St  P  <fe  S'x  City  -See  C  St  P  M  <feu 
Salt  LakeC  Ist  g  sf  6s. ..1913  J-J 
S  Fe  Pres  &  PU  1st  g  5s. ..194'/  Al-S 
S  A  <fc  A  P  Hee  So  Pac  Co 
8F<fc  N  P  Ist  sink  1  g  5s. 1919  J.J 
Sav  F  <&  West  Hee  Atl  Coast  L 
sciolo  Val  <fc  N  K  Hee  Nordt  W 
Seaboard  Air  Line  g  43. ..1950  AO 

CoU  tr  teluud  g  6s 1911  M-N 

Car  Cent  1st  con  g  48...194S)  JJ 

Fla  Cen  <fc  Pen  ist  g  6a.l9i»  J  ■  J 

Ist  landgrextgSs... 1930  J-J 

Consol  gold  5s 1943  J-J 

Ga&  Ala  Ky  Ist  cou  5s 01945  J- J 
Ga  Car  cfe  No  Ist  gug  58  1929  J    J 

8eab&  Roa  Ist  58 1920  J-J 

Bher  Shr  &  So    .See  M  K  &  T 
Sil  Sp  Oca  &  G  Hee  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924  J-J 

SoCardbGa    6'ee  Southern 

SoPacCo— Coll  tr  g4H2S..1905  J-D 

Gold  48  (Cent  Pac  coll).A;194l)  J  -IJ 

Registered &194'J  J -I) 

A<fc  N  W  ist  gug  58.. ..1941  J-J 
Cent  Pao  Ist  ref  gu  g  48 1949  F-A 

Registered 194'.)  F-A 

Mort  guar  gold  3'<2s../fcl929  J  -i) 
Gal  Har<fc  S  A  1st  g68..1910  F-A 

2d  gold  78 1905  J-L) 

Mex  &  Pac  lstg5s.... 1931  M-N 

Gila  VG&N  1st gug5s. 1924  M-N 

H0U8  E  <fe  W  T  Ist  g  58.1933  M-N 

1st  guar  58  red 1933  M-N 


tvidav 
October  7 


Bi<t         AsIc 

111»B... 

108^... 
lOiia*  ... 
102  >.j... 
108  Ki... 
99  »4... 
109^4  ... 

10l<>8... 

lOb"^... 


120 


H)S»8. 

119  . 
Ill's, 
iiii-i . 


119 
'111 


115 
113 


11334 

101     Sale 


95     Sale 


llliilie 
62  la 


88       92 


10534  IO6J2 
10534 
126 
1121^ 

98 
97 
865. 


122^4, 
84 
98  "s, 


I  Sale 
94 


84^2 


98  "i!  99 
83  ^  Sale 
7978  Sale 
80     Sale 


109  V>. 
134 '4. 


IIII4 


112H>. 
103 12. 
'102  "a. 
102^4  . 


12519. 
132 -a. 


11634  118 

11734 


104 


804    81 
10314 

95     

103      

100      

1U5      

11)9  ^  Sale 

109'^ 

108  Hi 


101>2. 

10134 

9434 


102 

SaJp 


109  "a 
100  <>8 

"88  \ 

10S»8 

103  "s 
1127„ 
107 
105  "a 
104*8 


Sale 
'88'i 


113'-. 
109 


WreU^i 
Range  or 
Last  Kale 


Low  Utah 
1 1 1  "a  Sop  '04 
106  Ang'0:f 
9934  101134 
102  Nov'97 
112*4  MiU'OO 


110 


110 


no's  Sep  "04 


121  May  "04 
101  J'ly'04 
109  Apr'02 
121  '8.\.it''04 
11 1"-^  Sep  04 
112'>g.\ug04 


I19'4  Apr'(i4 
137     Wov'97 


120     Oct  '01 
112  >2  Dec '02 

11412  Sep '04 

98  J'ly'97 

114i8Moy'04 
10034     101 

99  ".2  Sep '04 

96  9738 


llli2J'ly'04 
68  J'ne'04 
87»2Sep'04 


10334  May'04 
101i4Nov'01 

92     Atig'04 


103 14 
103^ 
126 
II2I2 

9612 
100 

86 '8 

94 
12212 

84 


J'ne'04 

J'ne'04 
Hf\t  '04 
Sep  '04 
A^ig04 
Jan  '04 

87 
Aug'04 
Aug'04 

84 12 


n8»4       99 
82i2       83I2 
7934        80 


IO912  IO912 
13438  Sep '04 
140  May'()2 
1083e  J'ly  '04 
llOigApr'Ol 
11134  SftD'04 
103  >2  Sep '04 
106  May'Ol 
104 12  Aug'04 


128  Apr'02 
135  Apr  04 
115  Apr '97 
11634  Sep '04 
117     Jan '04 


110     Jau  '04 
11334  Dec '01 


80  81 

lOliTg       103 1.J 

92 14  Aug'04 
XOO     Sep  00 


10434  J'ly '04 
1()9>4  109 1-, 
109  Sep '04 
llli4Mtty'03 


102  Jan  '03 

101«8     loin's 
9:i34       94' 
94 12  Aug'04 

110     Sep '04 

loo's  10034 
99 14  Mar'03 
88»8        8834 

107      Aug'04 

103  Sep '04 
113  "2  Sep '04 
107  Aug'04 
1 05  Dec  '03 
1 03  H.  J'ly '04 


Ao 

27'7l 


228 
'3 


156 
96 


18 
16 

25b 


151 
15 


Jiange 

Since 

January  1 


Low    High 
lllialll^ 

9i'i-jio6^4 


lOSiallO 

i'i6">ii'ii' 


1 20  Vi  12312 
9»     101 

IVh"  i"2'i 
10734 111% 

lOOUll'^J's 


119i»119i2 


114>2ll6'2 


n4»8lUi8 
94»8l01 
98     100 
913g    9713 


llOHjlllH 

6312  68 
8712  8712 


10334  104 


84   92 


lOSislOS 
lOSialOSOg 

12234  127 

110   113 

96   96 

100  100 

791a  87 

94   94 

II9I2I22I2 

78   86 


91 12  99 

70ia  83I2 
65  >2  80 


107  "8  112 
130  13436 


10712  110 


109 '2 11 134 
100  104 


1041a  104  "a 


133  13568 


114»all634 
117  117 


110  110 


65   831a 

VQ     103 12 
91    93 


10434  10434 
102  10912 
105 12  109 


97^8  101 't 
8712  96 
8534  94"-; 
97  110 
97i4l017e 


84   883^ 
107  107 
100 12  1033, 

1063811812 

105      108 


103>al03i2 


N.  Y.  STOCK  EXCHAXGE 
Wkkk  KNI>INi,  octobeu  7 


soutliem  Pac(;« — ( Vonltnueti )\ 

H  <Sc  TC  Isl  g&H  nil  gu..  1937 

Consol  g  Uh  tut  guar...  19 12' 

<ifU  gold  4h  ml  guar..  192 II 

Waco*  N  Wdlv  Isl  g08'30 

Morgan's  Im&  T  IbI  7h.19)m 

iHl  gohl  Os 1920 

N  YT&Mex  gu  Isl  g4M. 1912 

No  of  Cal  Isl  gu  g  C.H rjo7| 

Guaranleeil  gold  5m 1938 

Ore  &  Cal  Ist  guar  g  5m.  1027 
S  A  <b  A  Pass  1st  gug  4m.  1943 
bo  Pot  ArgU  I8tg68...cl909 

Ist  guar  g  08 cl910 

b  Pot  Cal  1st  g  6m 1905 

l8t  g  6s  series  B 1905 

IstgesseriesC  <fe  D...190G 
Ist g 6s series  E&  F...r.)12 

Ist  gold  6« 1912 

Isl  con  guar  g  5s 1937 

Slanii)e<l 1905.. .1937 

SPacofN  Mex  Isl  g 68..  1911 

Tex*  N  O  lst78 1905 

Sabine  Div  lstg6s 1912 

Con  gold  58 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  48..  1938 
Mem  DiT  Ist  g  44-68. ..1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  66 1918 

Atl  &  Danv  1st  g  48 1948 

2d  48 1948 

Atl<fe  Yad  1st  g  guar  48.1949 

Col<fe  Greenvlstes 1916 

ET  Va<fc  Ga  Div  g  6s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox*  Ohio  Ist  g  68. ..1925 

RicU<&  Dan  con  g  6e 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 

8oCar<fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68.. .1916 

Series  D  4-68 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  l8t  ey  gu  48.. 1924 
West  N  C  l8t  con  g  68.. 1914 
S  <&  N  Ala  6'ee  L  <&  K 
Spok  Fails  &  Nor  ist  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4I28..I943 
Syra  Bing  ANY  See  D  L  &  W 
'Per  A  01  St  L  1st  g4i28.. 1939 
-L  l8t  con  gold 58.. ..1894-1944 

Gen  refund  sf  g4s 1953 

StLM  BgeTergu  g  58.1930 
Tex  <fe  N  O    Hee  So  Pao  Co 
Tex  &  Pac  E  Div  1st  g  68  . .  1 905 

Ist  gold  58 2000 

2dgoldLnc5s 92000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W&  N  W  Istgu  58 '30 

Tol  <fc  jO  C  1st  g  68 1935 

WesMrn  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan<fe  M  Istgu  g  48. ...1990 
Tol  P  &  W  ist  gold  4s.. ..1917 
TolStL&  Wprlieng3i28-1926 

50-yeax  gold  48 1950 

Tor  Ham  &  Butt  Ist  g  4s./il946 

Ulster  &  Del  1st  con  g  58  1928 
1st  refund  g  4s 1952 

UnPacRR&  1  gr  g  4s  ...1947 

Registered 1947 

Ist  Hen  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1940 
Ore  Short  Line  Istg  68. .1922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  Isl  78 1908 

Gold  5s 1926 

Uni  N  J  RB  <fe  C  Co  Hee  Pa  RR 
Utah  Central  Hee  Rio  Gr  Wes 
Utah  &  Nortli  Hee  Un  Pacilic 
Utica  &  Black  R  Hee  N  Y  Cent 

Ver  Val  Ind  &  W    Aee  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  South w't  1st  gu  53.2003 

Wabash  Isl  gold  68 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  tdg  5s. .1921 
Dettfc  Ch  Ext  Ist  g  5s. .1941 
Des  Moin  Div  Ist  g  4s. .1939 

Om  Div  1st  g  3ias 1941 

T0I&  Ch  Div  1st  g  48.  ..1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    Hee  Del  Lac  &  West 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  <fc  W    «ee  Southern 
West  Maryland  let  g  4s. ..1952 
West  N  \  As  Pa  istg  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s <ii943 

West  No  Car    Hee  South  Ry 

W  VaCentifc  P  Istg  6s. .1911 

Wheel'g  &  L  E  Ist  g  5s. ..1926 

Wheel  Div  1st  goHl  5s..  1928 

Exleu  <$!  Imp  gold  58. ..1930 

20.year  equip  s  f  us 1922 

1st  cousol  4s 1949 

Wilkes  <fc  East    6'ee  Erie 

WU  &  Sioux  F  Hee  St  P  M  &  M 

Wis  Ceut  50-yr  1st  gen  48.1949 


».£ 


J.Jl 
AG 

A-Ol 
M-N 
AG 
J-J 
AO 
J  J 
A-O 
J-J 
J  J 
J-J 
iJ-J 
A-O 
A-O 

Ia-o 

AO 
A-O 
M-N 

Im-n 

Ij-J 
jK-A 
M-S 
iJ-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J.J 
A-O 
.■VIN 
M-N 
M-!- 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
FA 
J.J 
A-O 

M-S 
J.D 
Mar 
J  J 
FA 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
JD 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
AG 
MS 
A-G 


A-O 

J  J 
AO 
Nov 

J-J 
A-G 
J-J 
FA 
J.J 
U-S 


J.J 


Price 
friiiav 
October  7 


Uia 

1I2>«  . 
I0.ii«  , 

94 
116      . 
126  Si. 


Afk 


98 


1063j 

Ill      

9934 

8734  Hale 
10«'4lo9i, 

lo9i» 

loo's 

101     


102      

112      

112      

no's 

109SU0 

108'4 

10134 

108      

I05I4 

117 '4  Sale 

110 

95        96 

iismieu 

9712    98 

115'e 

9434 

891a    91 

88      

116>« 

11512117 
121  la  Sale 


122     .... 

12378 

11712  118 
IIOI4.... 
88      .... 
108     110>2 
114     ... 
107 
111     .. 

113*8... 


901a. 
1151a. 

122 1*. 


10938... 

118     ... 

99  "2  100  »8 
111     ... 


100 14 

121 

92 

10534 

114 

110 

lt)9 
94 
90  la 
881^ 
7334 
95«8 

112 

ibs" 

107 "' 


Sale 

93 

109  7g 

Sale 


96 
91 
893^ 
78'', 


113 

94 14 
lOoSg 
10412 
Sale 


103 ''4  Sale 
124  12412 
117i4Salo 
99 14  Sale 
llOio  .  . 
104  "a 


107 


104 
118 

10912  8316 

99 

6434  Sale 


no's. 

"S'i'i. 

94 

IOOI4  . 


96 


84^8  Sale 

II8I4 

94'-j 


11134 

llO^-s 

1091a 

10712 

10034 

90  S,  Sale 


91  Is  Sale 


Wtek^i  ««  Hangt 
Range  or  |S"eI|  mnee 
Latl  Sale    |9;<    January  ! 


Low  Jittih, 
n2>4  n2>4 
Hi  Sep '04' 
96  .Sep  '(14 
127>2Feb'0;; 
130  Apr*04 
121     May'04 


106  Sep  '04 
113  Jau '01 
100  Jau '01 
87  W  88 
1090m  ^ep  '04 
110 '4  Sep '04 
102     Ma)'04 

102  Oct  '03 
10434  Sep '04 
115 '4  J'ne'04 
114>aApr'04 
119  Feb '04 
109=8  Sep '04 

108  Sep '04 

103  103 

109  Sep '04 
103  Jau '04 
117'«   11734 

110  Feb'oi 
9512   95)2 

USia  US'-. 
98     Sep  '04 

117i2Apr'04 
94  la  Sep  '04 
90     Sep  '04 


HI 

107 

96 

90 


118  May'04 
1 15  Aug'04 
12034  1211a 
111"*  1111, 
122isAug'04 
125      Sep  '04 

11712    ins. 

112>aSep'04 
87  12  J'ly '04 
10?38Sep'04 

123  Feu '02 
110     J'ne'04 

115  Jan '03 

116  Sep  '04 
110  la  May'04 

93  Dec '03 
11534  Sep '04 

117  J'lv'OO 

104  la  Sep '02 

110  May'04 
117 12  Sep '04 
100<vSep'04 
112  Its  J'ly '04 

100  Sep  '04 
121         122 

92  93 
109  la  Aug'04 
10534      10534 
114     Sep '04 

May'04 

Sep  '04 

Aug'04 

9012 

90  la  Sep '04 

78 14       79 

95i4Sep'04 

l]l>a     lllia 

93  93 

105  1051a 
104  May'04 
10614  10734 
10oiaSep'04 
103         103 14 

124  124 
117>4      117  . 

9914  9938 
112  Dec '03 
114'aApr'02 


106     Sep  '04 

OS's     II8I2 

10912     109  "-J 

95      J'ly '04 

6434        6538 

102     Jau '04 

110     Sep '04 

90      teo'04 

»Z'^  Aug'04 

98      Mar' 02 

l09i2Mar'03 


84%        84^ 

II712      1173i 

963g  Sep  '04 

40     Mur'Ol 

1 1 2  Sep  '04 
112  Apr '04 
lliii4.MHy'04 
109  Apr'04 
100  "a  Aug'04 
9014       90  ii 


90Tg       913, 


So  ,Ij0-uj    Hxgn 
l!110      112'« 
-.-•,1)2      113 
UOi-j    96 


73 


61 


12 
"85 

"i 

1 
209 

56t*i 

38 

3 

25 

5:.8 


1289' 


46 


104\HI7 


lOll       IKi' 
j        88 
1U5      UK'-!. 
1053,  II1O4 

101  "-J  102 


130      130>« 
121      I'il 


Ji'2 
11.-,  ^4 
114-2 
UH 

107 
108 
101 
109 
103 
111 
108 

9234 
114 

931a 
115 

9II4 

90 


J  0434. 

II5I4 

Ut>-j 

119 

110 

10«34 

103 
109 
103 
118 
llii 

971* 
1151a 

98 
117S 

'.^U=% 

90 


118 
113 
117 
109 

11834 

I'iO 
114 
112 
87 
103  4 


118 

115 

121>s 

112 

VIA 

1174 

1124 

87  4 

lo7a» 


110  110 


110  116 
1104ll"'S'a 


1124117 


110  110 

112i4ll7'a 
98  1004 

lio  1124 


100 

115 

go 

108 

101 

1]2>« 

111 

1034 

91 

86 

81 

68 

94 
106 '4 

9134 

1  00^4 

lOO'ig 

944 

9634 

0S4 
1'20'4 
111 

9034 


102 
122 

93 
110i« 
1064 
115 
111 
10734 

96 

92 

90  4 

82  4 

951* 
113 

94^, 
106 
104 
10734 
105  4 

10.{l4 

125  4 

1174 

9934 


1004 106 
11441184 
10614  110 
94   95 
56   6S 
102   102 
IO6I4II04 
90   90 
79^8  8338 


84«B  87 
115  11734 
93   96»» 


111  112 
I09>4ll4 
lltH«UO<* 
109  109 
100  103 
86   92 


59  884  9134 


MIMCEIJ.ANEOLIai    BO.NOS— Conclu«led. 


Mnnufaccnring  lie  InduMirinl 

Consol  Tobacco  50.yr  g  48.1951 

Registered 1951 

Distil  Sec  Cor  conv  Ist  508. '27 
Distill  of  Anier  coll  tr  g  us.  191 1 
lU  Steel  Co  deb  5s 1910 

N0U.COUV  debeu  os 1913 

Int  Paper  Co  Isl  con  g  6s. 1918 
lut  St  Pump  lo-yr  conv.  63  '13 
Knicker  lee  (Chic)  1st  gas. '28 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mtg  Co  istg  68 1920 
Nat  Starch  Co  s  1  tleb  58..  1925 
man  Rope  &  T  Ist  g  68. ..1946 

Income  gold  58 1946 

U  S  LealhCo  s  tdeb  g6s..  1913 
U  S  i;ealty<ft  I  conv  deb  g  58 '24 
U  S  Steel  Corpcoilrvid  68.(i'6b 

Registere<l April  1963 


F.A 

PA 

A.O 

J.J 

J-J 

A-O 

FA 

J-J 

A-U 

A  0 

M-N 

J-J 

FA 

M-N 

J.J 

.M.X 

M.N 

73 14  Sale 


6834  Sale 

964 

834 

924 

108     109  >, 
103     Sale 


101 14 , 

90      , 

63 

39  4  Sale 
3  4  Sale 

1124 

90  Sale 
84     Sale 


72S4       7334 

723^  Sep  '04 

68  71 

99     Sep  '03 

99     Jan  '99 

92     Feb '04 

109i4Sep'04 

102 'g      103 

974       97  4 

100  101 14 

90     Sep  '04 

64     Sep  '04 

89  4        394 
34  ^\ 

112     Sep '04 

90  913, 
82%  84 14 
83 14        84 


1178 
197 


3509 
4 


6334     774 

5734    723s 
614    744 


92 
1064 
97 
974 

9238 
87 
>>4 
33 

14 

1073« 

80 

6834 

6,>34 


92 
1094 
103 

97  4 

10238 

90  4 
66 
47 
4I4 
1124 
92 
84 14 
841. 


miscellaneous 

Adams  Ex  col  Ir  g4s 1948 

Am  Dk  <&  Imp  6s    ^ee  Cent  N  J 

Am  SS Cool  W  Vag  53 1920 

B'kl'n  FerryCo  lsicousg>')S'48 
Chic  Jc<fc  St  Yard  col  g  58. 1915 
DetM  &  M  Idgr  incomes..  1911 
Hoboken  L  <fc  1  gold  58.  ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  &  L  gen  g  48. .  1940 
Newp  Ne  Ship  ifc  D  l)5sdl990 
N  Y  Dock  50yr  Ist  g  4s.. 1951 
St  JosepliStk  Yds  1st 4 4s.  1930 
St  L  Ter  Cupples  Stat'u  *  Prop 
Co  1st  g  4  43  5-20  year. .1917 
S  Yuba  Wat  Co  eon  g  68..1923 
Sp  Val  Wat  Works  1st  68  1906 
U  S  Red  &  Ret  ist  s  1  g  6a.  1931 


MS 

MN 

F.A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J.J 
M-S 


102  4103 


100 


65 


904. 


984. 


102>4     7024 

10034  J'no'02 
63  4  Sep  '04 

111  Mar'Ol 
80     Sep  '04 


50     Feb '02 


90  4  Sep '04 


112  J'ly '04 

113  4  J'ly '00 
70    Sep  '04 


11 


100     103  4 


61       66»4 

'764' S3"' 


894   914 


112     112 


70       70 


Mo   price  Friday;  latest  bid  and  asked.    aDueJan    t^DueFeb   e  Due  Mar  ct  Due  Apr  /iDueJ'ly   i^  Duo  Aug  0  Due  Oct   p  Due  I^or  ^Dae  Dec  jOptionaaJa 


•Oct.  8,  1904.] 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEABLY 


Week  ending 

October  7 

iyv4 


Saturday 

Monday 

Tuesday 

Wednesday... 

■  Thursday 

Friday 


Tota,l. 


Stocks 


Shares 


411,392 
1,009,090 
1,349,59H 
1,332,248 
1,000,057 

757,583 


5,859,968 


Par  value 


$39,879,200 

96.402,200 

128,214,200 

120,2154.800 

89,568,950 

62,361,800 


$536,691,160 


Sadroad  <S:c 
Bonds 


$2,056,500 
4,398,500 
5,797,000 
4,702,000 
3,290,500 
3,041,500 


$23,286,000 


State 
Bonds 


$59,000 
169.500 
120.000 
128,000 
12M,500 
231,000 


$836,000 


17  8 
Bonds 


$7,000 
4,000 


1,000 


$12,000 


Sales  at 

•  Week  ending  October  7 

January  1  to  October  7 

Sew  York  Stock 
Exchange 

1904 

1903 

2,805,854 

$261,811,075 

$21,200 

$36,500 

16,000 

16,175,500 

1904 

1903 

Stocks— N  0.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

•So  vemment  bonds 

State  bonds 

BB.  and  mxs.  bonds 

5,859,968 

$536,691,150 

$12,800 

$12,000 

836,000 

23,286,000 

100.523.697 

$9,303,492,225 
$497,600 

$586,680 

11,793,840 

567,314,900 

126,637,068 

$11,847,900,450 

$470,800 

$9,272,350 

397,600 

513.946.300 

Total  bonds 

$24,134,000 

$16,228,000 

$579,695,420 

$523,616,250 

DAILY  TRANSACTIONS  AT    THE   BOSTON  AND  THILADSLPUIA 
EXCHANGES 


Week  ending 

Boston 

Philadelphia 

October  7 
1904 

Listed 
share* 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

OnlisUd 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

14,327 
37,374 
35,444 
54,805 
42,320 
39,167 

3,596 
12.703 
10,587 
11,435 
15,477 
12,440 

$24,500 
36,500 
24,060 
48.000 
41,000 
31,000 

10,180 
22,667 
24,748 
44,081 
45,809 
35,415 

12,225 
25,874 
21,691 
16,576 
12,146 
7,230 

$84,600 
89.600 
153,500 
119,800 
115,500 
133,200 

Total 

223.437 

66,238 

$205,060 

182,900 

95,742 

$696,200 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


attreet  Railways 

NEW  YOKK  CITY 

Bleeck  St&  Ful  F  stk  100 

Tll8tmort4s  1950  ..J-J 

f  B'y  <fc  7th  Ave  stk  ..100 

1I2dmort  6s  1914  ...J J 

Con  6s  1943    See  Stock 

B'way  Surf  1st  58  gu  1924 

2d  6s  int  as  rental  1905 

UCent'l  Crosst'n  stk..  100 

UlstM  68  1922  ...M-N 

1ICenPkN&  ERstk.lOO 

^Chr't'riS!  10th  St  stk  100 

Col&  9th  Ave  os  See  Stock 

Dry  D  E  B  &  3— 

Hist  gold  53  1932. ..J-D 

11  Scrip  58  1914  ....F-A 

H  Kighth  Avenue  St..  .100 

USCrip  68  1914  ....F-A 

1l42d<fcGrStF'y8tk..lOO 

i2dStM&  StNAv..lOO 

Ulstmort  68  1910  .M-S 

1t2d  income  68  1915  J-J 

IhterboroughRapTr.lOO 

Lex  A  V  &  Puv  F  OS  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

fllst  mort  5s  1909  Jl-N 

ConsolSs  1948 F-A 

llSixth  Avenue  stock  100 
Sou  Boulev  68  1946. .J-J 
So  Fer  1st  58  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
VkersStRR  5s  1946A-0 
28th  <fc  29th  St«  Ist  6s  '96 
llTweuty-Tli'd  St  stk  100 

Deb  68  1906 J-J 

Union  Ry  Ist  68  1942  F-A 
Westcliest  Ist  5s  '43  J-J 

BROOKLYN 

▲tlau  Ave  68  1909.. A.O 

Con  68  g  1931 A-O 

Imut  us    See  Stock  Exc 

BB&  WE53  1933.. A-O 

Brooklyn  City  stock...  10 

Con  6»    See  Slock  Exch 

Bklu  Crossln  5s  1908. J-J 

BluiHgtel8t5s  1941  A-O 

'BltlnQCo&  Sub    6.'«eStk 

IBklyn  Kap  Trau    See  Stk 

TlConey  l8.<k  Hklyn  ..100 

l8tcon.4g48  1948. .J-J 

Brk<J&  N  5h  1939. J-J 

Gr8l<feNewl8t53'06F-A 

Or'pti&Lorimer  St  Ist  68 

Kings  Co.  Elovated- 

l8t  48  1949    See  Stock 

Na.ssau  Eleo  pret 100 

6s   1944 A-O 

lst4.t  1961 Sec  St 

N  Wb'g&Flatl8tex4>28 
Bteiuway  Ist  6s  1922. J-J 

OTHER  CITIBS 

Bullalo  street  Ky— 
Istconsol  68  1931..P-A 

Deb  68  1917 A.O 

Chicago  City  Ky  stk. loo 
Chic  Uuion'lYac,Se«Sfck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colum  Ry  con  58    See  Ph 
Crosst'wn  lst6s'33.J-D 

Brand  Raplda  Ry 100 

Preferred 100 


Bid 

31 

93 

242 

104 

Exch 

«108 

i   99>2 

330 

an 

205 

177 
Exch 

111 
S9 
390 
105 
390 
60 
104  "s 

80 

147 

k  Exc 

Stk  E 

Stk    E 

185 

205 

no2'-, 

172 

no2 

5105 
Exch 
103 
106 

8112 

390 

90 

109 

104 


il02 
110 

li  list 
102 
238 

list 
102 
104 
Excli 
I^xch 
340 
100i< 
113 
100 
104 


Ask 

33 
96 

248 
107 
list 
110 
101 
350 
121 
210 
185 
list 

114 
101 
405 
106 
405 

70 
107 

85 
148 
list 
X  list 
X  bst 
192 
210 
103112 
113 
176 
106 
108 
List 
106 
107 
114'2 
400 

99 
112 
loo's 


113 


104 
241 


106 

list 
list 
350 
101 
115 


list 


Exch 
76 

110      113 
k  Kxc  h  list 

101      101 
}116 


{112 

113 

510534 

107  >-, 

170 

178 

Exch 

list 

73 

74 

96 

97 

108-'4 

ila  list 

{108 

6934 

61>2 

86 

86 

Street  UailMrays 

Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 *-J 

TJLouisv  St  68  1930..  J<feJ 
Lynn&  Bos  Ist  63  '24.  J-D 

New  on  RysCo 100 

Preferred 100 

4^28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

l8t4s  1948 M-N 

ConsTiacof  N  J...100 

Ist  58  1933 J-D 

New'k  Pas  Ry  6s  •30J-J 
Or&Newl8t6s'05A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob<fe  PatersonlOO 

4s  g  1!U9 M-N 

80  J  Gas  El  &  Trac  100 

Gug5s  1953 MS 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s....  1914  opt  A-O 

Rochester  Ry  pref  ...100 

Con  5s  1930    See  Phila 

2d  68  1933 J.D 

So  Side  El  (Cliic)  stk.lOO 
Syracuse  Kap  Tr  58  1946 
U  nit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  43  1934.... See  Stk 
UnitRysSanFran  SeeStk 
Wash  Ky  <fe  El  Co....  100 

Preferred 100 

4s 1951  J-D 

DWestChiaigoSt  ....100 
HCong  68  1936.... M-N 

Craa  Securities 

NEW  YOKK 

Cent  Union  Gas  Ist  5s.. 
Con  Gafl  (N  Y) stk.  6'ee  St 
Conv  deb  Gs  ctfs  iS'ecStk 
Equit6ascou6sl932  See 

TlMutual  Gas 100 

New  Amsterdam  Gas — 

1st  COU80I  68  1948. .J-J 
N  Y  (J  EL  HJfcP  See  Stock 
N  Y  <fe  East  River  Gas— 

let  5s  1944 J-J 

Consol5s  1945 J-J 

N  Y&Riclimond  Gaa.lOO 
Nor  Un  1st  6s  1927. M-N 
IJStandard  Gas  com  ..100 

^Preferred  100 

l8t  68  1930 M-N 

OTHKU  crriEs 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biugliainton  GaH  5h  1938 
Brooklyn  Union  (*as  dfib 

68  1909  conv '07. ..MS 
Buflalo  City  Gas  Htockl 00 

Isl  5s  1947    See  Stock 
Chicago  Gas    See  a  V  Stk 
CoUHolGaaofN  J 100 

Ist  OS  1936 J  J 

Consumers'  L  U  <fc  Pow— 

68  1938 1-D 

TIDelroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .  1 00 
Knsex  <&  Hudson  Ga8  100 


Bid 
i   95'., 

112»4 

ni3 

»\ 

27 

77 

76 
103 

68'2 

23 

79 

75 
n073( 
5113 

noo 

JlOOVi 
250 

nio 

20 

77 
104 

no2 

5113 
5110 
5104 
5122 
5100 
a!99 
bst 
5104 

91  >2 

H04 

8 

6m2 

Exch 
Kxcli 

16  •« 

70 

83  Hi 

62 

84 


5108 
k  Exc 
Exch 
Stk  K 
290 

5 108  Hi 
Uxcli 

5111 

106  Hi 

35 

5 104  Hi 

130 

156 
5110Hi 


62 
U434 

i   95 

191 
4 
Exch 
Exch 


Ask 


113H2 


97( 

29 
80 
80 
105 
59 


81 

76 
IO8I4 
114 
101 
IOIHj 
265 


80 
106 
103 


105 


101 

105  Hi 
92 


9 
63 

list 

list 
IOI4 
70 '4 
83  ■■>8 
64 


110 
h  list 
list 
X  list 
310 

100 '4 
li.st 

113 
108 


591 

5110 

t 

200 
112 


Gas  Securities 

Fort  Wayne  6s  1925. .J-J 
Gas<fc  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 P-A 

Hudson  Co  Gas 100 

58  g  1949       See  Stock 
Indiana  Nat  <fe  111  Gas— 

Ist  6s  1908 M-N 

Indi.anapolis  Gas 50 

Ist  68  1920 M-N 

Jackson  Gas  Co 50 

_sg  1937 A-O 

Kansas  City  Gas 100 

115s  1922 A-O 

HLaclede  Gas 100 

U  Preferred  100 

Lafay'eGasl8t6s'24.M-N 
Logcfc  Wab  V  1st  6s'25.  J-D 
Madison  Gas  63  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

HOongSs  1948 S.D 

No  Hudson  L  H  &  Pow— 

08  1938 A-O 

1IO&  IndCNatife  lU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas&  EleclOO 

H  Cong  58  1949.. ..M-S 
St  Joseph  Gas  5s  1937.  J-J 

Telegrr  «fc  Telephone 

1IAmerTeleg&  Cable  100 
BeUTeleph  of  Buttalo  100 
IJCentral  <fe  So  Amer.  100 
llCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

DGoldcfe  Stock ,100 

1I4H2S,  1906 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

6s  1920  See  Stock  Ex 
H  North  western  Teleg.  50 

Pacific  <fe  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co.. .100 
HKingsCo  El  LcfePCo  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

UuitedElectrioof  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fcNYlSt68  1911.J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y  <fe  Hob  con  5s  '46.  J-  D 
Hob  Fy  Ist  5s  1946  M-N 

N  YcfeNJl8t58l946.J-J 

lOth  <fe  23d  Sts  Perry  100 
1st  mort  68  1919...J-]) 

IfUniou  Ferry  stock  .100 
11 1st  58  1920 ai-N 


106  Hi 
160 
170 
112  Hi 


04 
95% 
"^ifl 
98 

193 

list 
list 


U3 


Bid 
62 
28 

5101 
91 
Exch 

42 

65 
5106 

81 

98 

12 

98 

81 

80 

58 

40 
5106 
5 135  Hi 

78 
5108 

5100 
3 

40 

65 
5103 

89 


90 

98 

106 

200 

115 

78 

47 

118 


Ask 

66 

32 

103 

93 

U8t 

46 


107H2 


102 

16 
98's 


100 

63 

45 

109 

136 


108  Hi 

102 
6 

45 

66 
104 

91 


92 
100 
107  Hi 


82 

62 

121 


88 

156 

Chan; 

120 

78 
100 


155 
183 
a;9i 

54 

86 

22 

77  H/ 


4 

106 
Exch 

75 
5  87 
5106 
5108 
5104 

45 


92 
159 
e  list 
123 

82 
103 


187 


116 


Railroad 

Chic  Peo  &  St  L  pref.  100 
Deposited  stock... 
Prior  lien  g  4  H2S'30M&S 
Con  mtg  g  58  1930.J&J 

Income  58  1930 

Chic  R  I  &  Pac— Ref  g  4s 

1934  op  to  1911. ...A-O 

Erie  con  v48Aprr53AcfcO 

N  Y  Cent  deb  4s  '34.M-N 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Pitts  Bess*  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Colltr5sl907  op. ..M-S 

South  Pac  pref  (w  1)  .lou 

Va<fe  Southwestern. .100 

Wabash  Pitts  Term  Ry— 

lstg4sJunell954.J-D 

2dg4sJune  1  1954 

Industrial  and  Itllscel 

Alliance  Realty 100 

HAUis-Chaliners 100 

11  Pref  erred 100 

UAiuer  Bank  Note  Co.  50 
American  Can  com.. .100 

Prelerrcd loO 

American  Chicle  Co..  100 

Preferred luo 

American  Elevated 

Am  Malting  6s  19 1 4. J-D 
Amer  Press  Assoc'u.lOO 
Amer  Shipbuilding...  100 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d   preferred 100 

American  Surety 60 

Amer  Tobacco  (out)..    50 

Preferred         See  stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

48  (w  i) 

68  (wi) 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

68  1919 J-J 

HUaniey&SmCar  ...100 

1|  Preferred 1 00 

BI188  Company  com 60 

Preferred 50 

Bond*  MtgGuar 100 

Bonlon's  Cond Milk..  100 

I'rrfrrreil 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 1 00 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century   Realty 100 

CliORelirough  MfgCo  100 
11Chillln(H  B)  Ist  pref  100 

J12d  preferred 100 

TlConimon 100 


31 
90 


4 

5102 

88 

20 

5   93 

5   88 
99  »8 

141 
112 14 
t    32  Hi 

t    74 

96 

116't. 

35 

8614 
41 


105 

IIH. 

49 

Ixj4H2 

O-'t, 

48 

101 

91 

103  H, 
So 
27 


2 

67 

11 

164 

250 

Exch 

225 

86I4 
64 
107 
30 
88  Hi 
3I4 
liiH. 
77 


56 

89 
25 

78^, 


5 

HI 

list 

83 

90 

108 

110 


60 


106 
90 
26 


99  \, 


112^4 


77 

96  Hi 
llOHi 


87 
43 


12 
50 
06 

49 

103 

93 

1 

104  H2 
100 


95 
4 

72 

14 
170 
500 
list 

250 

87 

64  Hi 
lu7^4 


130 
130 
475 
120 
110  Hi 
t  lio 
116  Hi 

14 

67 
l"* 
9 

59 
105 
420 

i'O 

90 

91 


3H! 

17 

78 

20 
118 
150 
145 
525 
121  Hi 


118 

18 

63 
IHi 

10 

59  H. 
116 


it5 
95 
«7Hi 


InduMtrial  anil   lliscel 
Col  <fe  Hock  Coalife  I  pf  100 

1st  e  5s  1917 J-J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

IJPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOo 
ContTobac  deb  78*05 A-O 
Cotton  Oil<feFibre,pref.25 
Cramps' Sliife  En  BldglOO 
HCrucible  Steel 100 

UPreterred 100 

Cnban  bs  of  1896.... 
IJDiaraond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

UPreterred 100! 

Gold  HiU  Copper 1 

Greene  Consol  Copner.lO 
Greene  Consol  Gold...  10 
Hackensack  M  eado  ws  1 00 

Knick'b'ker  Tr  Co  reot  s 
Hackensack  Water  Co — 

Ret  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

Ist  6s  1922 M-H 

Herrin  g-  Hall-Marvin  100 

l8t  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  IiuplOO 

1I5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  H2l922op*07 
International  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

Lanstou  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  <fe  Taylor  pref  ..100 
1|Lorillard(P)pref  ...100 
Mackav  Companies  ..100 

Preferred 100 

Madison  8q  Garden..  100 

2d  6s  1919 MN 

Manhattan  Transit 20 

Mei  Nat  Construe,  pf  100 
Monongahela  R  Coal. .60 

Preferred 50 

Mont  &  Boston  Consol  .6 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

IJPreferred 100 

National  Surety 100 

TJNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge &  Security.  100 
HNew  York  Dock 100 

IJPreferred  100 

N  Y  Transportation... 20 
Nor  AmLum'r&PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  <fc  Erwin 25 

Safety  Car  Heatcfe  LtlOO 

Seminole  Mining 5 

Simjison  Crawford  Co  100 

Deb  s f  6s  '24  op  '06.. J-J 

Singer  MfgCo 100 

Standard  Coupler  coml  00 

Preferred 100 

Standard  MUling  Co.lOO 

Preferred 100 

5s 
Standard'  Oil'  o'f  'n  'J '.  Am 

Storage  Power 60 

f^ift  &  Co  See  Boston  St 

Tlst63  1910-1914. ...J-J 

Tennessee  Copper 25 

llTexas  <fc  Pacilio  Coal  100 

Ist  6s  1908 A-O 

Title  Guar  <&  Trnst ...  1 00 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mln  (Nevada).  1 
Trenton  Potteries  com  100 

Preferreil  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Uuiou  Typewr  com..  100 

l8t  preferred 1 00 

2d   i)rof erred 100 

UnitBoxboard*;  Pap.lOO 

Preterre<l 100 

U  S  t;ottoii  Duck 100 

U   S  Kiivoiope  coni...lOO 

UPreterred 100 

U  S  Reali  v.ft  Imp  See  St'k 
U  S  Shipbuilding  (wi)... 

Preferred  (w  i) 

o  cert  if  H 

U  S  Steel  Corp  new  5»  See 

Col  tr  s  f  58  •;")  1  opt  '11 

Col  tr  a  f  58  '5 1  not  o))t 
Universal  Fire  Kxt'r.  100 
Uiiivorsnl  Tobacc<i...  100 

Preferred 100 

Westchester     ct     Bronx 

Title*  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  knob  Mining.  10 
Worthing  I'ump  pref .  100 


Bid 
65 
i   85 
I. 
60 
15 
65 
4H> 
I4 

834 


5101 
t      3 
21H> 
6'. 
43 
lltlUj 

13L 


38 
69 


16  Hi 
23 

5 
32 
48 
94  H 


Asie 

HO 
92 

66 


6I4 

1 

10 

10 

102  "4 

5 


7 

43  Hi 

103 

133 

20 

44 

76 

»4 

IHj 
lliHi 
24 

6 

38 
55 
97 


>       h 

h 

t    20 '4 

201a 

\ 

10 

12 

16 

10 

15     . 

593 

94 

76 

82 

8 

16 

15 

35 

25 

27 

36 

38 

102 

105 

I4 

1 

30 

40 

2 

5 

200 

5102 

105 

1 

3 

11 

18 

90 

100 

160 

170 

6^4 

O^ 

20 

20Hj 

76 

77 

19 '-2 

21 

57 

69 

9 

30 

35 

5    99Hi 

100  Hi 

t      S'e 

»l 

185 

190 

315 

320 

101 

104 

115 

30^4 

3t/38 

72  Hi 

!•> 

10 

20 

60 

t      4 

4Vl 

8 

it 

t 

9 

t    2'i->i 

t      1 

I'a 

102  Hi 

13 

14  Hi 

75 

80 

124 

42 

48 

105 

130V 

134 

14 

18 

43 

48 

7 

7 '4 

l"* 

I -4 

3  Hi 

4^4 

36 

36 

96 

98 

18 

20 

1    24>s 

24  Hi 

f    44''b 

45 

15^4 

16 

0T\ 

67Hl 

y9 

132  H. 

137  Hi 

105 

107 

t    61 

63 

175 

180 

t         ^32 

■« 

27 

75 

500 

550 

28  Hi 

110 

lL'5 

7H: 

9 

28 

31 

75 

76 

643 

648 

t         Si 

% 

k  Exc 

h'ge 

5  101 ''6 

102 

t    32 

33 

75 

90 

5105 

110 

625 

53.> 

165 

160 

t      8V 

8% 

12Hi 

14 

77 

f<0 

05 

75 

t           »4 

1 

79 

82 

110 

112 

109 

112 

1 

IHi 

<! 

11 

4 

5 

2<» 

73 

XO 

Exch 

list 

10 

CO 

29"., 

3(1  Hi 

Stk  K 

X    llHl 

5  1 09  Hi 

110>1 

5 109  Hi 

llOHi 

6 

7 

% 

1 

2 

6 

130 

150 

» 

134 

=•« 

iv* 

121 

1264 

i  Btiyer  pays  aoomed  Interest.    1  Price  per  thare.    |  Sale  price,    a  Ifix  rlKbt4.    xlCxdiv,   D  sells  on  Stock  Bxoliaogo.  but  not  a  very  active  seourltr. 


iiUSTUM  STOCK  EXOHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'ricpi* — Noi   I'rr  (^piiiiiin  I'riorn 


Saturday 
Oct    1 


M^    8SV 

•237  240 
16S  166  >< 


301  801 
•146  lis 


183  186  ^, 


"280  285 
13U  UU 
•46   48 

' Hi 


13   13H! 
67   67 
•18»4  14>«. 

•ItfiSil'J^ 


201  201 

•74  78 

•69  70'a 

89  41 


95 


•94 
•60 
102  "^  103'* 


-91»a   92 
llOiillOia 


15Hi    15>2 
•7634    77 
6  5 

34       24  >2 
13134  isle's 
133     133^4 
139i4l39'.i 
14       1412 
83       SS^s 
•334.... 
•117     118 
!%■'»    14 
-6'4      6H( 

» 257»i 

172  "4  172  J4 
41»4    42 
83       83 
•ISO     188 

*1>«      lU 
ISO's  1303« 


12'2    I215 
•220     ... 

8>a      SVj 
•102     102't! 

• 23 

• 26 

•238       3 
103  ^ 104 

62^4    62''4 

30^4    30^4 


22'ti    227e 


la's    IS^e 
73=6    75 

••76     

•13       14 

91       91 

*V3       85 

•92>tilOO 

t. 

:    •3'2    4 

14»4    1434 
58^    5334 


•ll^g    12 


••75  1 

••25     

13  "a    1334 

•2t5'u    27 
••47  Vj  -60 

1)34       634 
M5     615 


27^4    27  Hi 
•Tia      8 
••31      -32 


67 

14 

»58 


57*4 

14 

60 


♦2 14  23, 

•8  S-i 

3^8  4 

•l^,  13< 

21'a  2134 

4=8  408 

•■60      

7  7*4 

47  4S 

■4Ja  6 


••75  1 

18  18>4 

82  8-J3fe 

23  Hi  23-^ 

2'4  a", 
91  >a  91'<i 
*1  IS, 
•IHi      1 

4  4 
118  118 
••50  


734       7 '8 


21  21V 

11»9  ll'-j 

41  41V, 

4  4^1 

•8»a  9 

90  90 
•99  1 


Honda!/ 
OeL  3 


834    83  >4 

looSilt'O'a 
249     249 
163      163 
'237      .... 
166      165V, 


300      ... 
148     149  Hi 
123     123 

■170'4.... 


138>iil38Hi 
•46   4S 
*«2   83 


18>a  14>» 

68  68 

14>«  14>4 

191  "a  192 


201  301 

'74  76 

70  70'* 

40  42 


•94   95 


10238  1U3 
93   93 


91  Si  9134 
llOVillOSi 


151a    15»8 

•77       77Sj 

4'a      4S) 

23Si  23'g 
13lWjl32Wi 
133  13334 
139>t,13958 

14"^  14'8 
a;81       8136 

•334 

117     118 

14'4    loSi 

638        61J 

257  Si  257  4. 
173  V,  17334 

42  V»    42^4 

83  V,    83 14 
♦184     188 

1»18  1»16 
129*4  IUO'b 
1 

10       10 
221     2:^2 

8 -a  8<4 
102*410214 


•2^      3 

103     10312 

6234    53 

31       31I4 

9^8    10 


13 


1818  19 

74  Id's 
••75 
13 
•90 

•bS  85 
-92S1IOO 

37a  4 

12  Si  143, 

5838  59  Sj 


•11 '8    12 


••75  1 

••25     

13Si    1338 
2008    '-iea, 

■•■47S,  •SO 
634       034 

>516      52u 


27  V,  27  Si 
'71a  «Si 
•30      ^32 


66''4    67  Si 
14       14  >4 
•68       60 


•214 

8 

3^8 

l-a 
20 'a 

4Sj 
■5U 


3 
8 

4 

ISi 
2134 

43, 
•65 


7'8      714 
47 14    48 
•4  41      5 


'•75  1 

\s^  1934 

82 '4  82  S. 

24  24 


2 -a 
92 
*1 


2*4 

92 
1*8 


l**      l"! 
44      4' 
115      115 


7'8      8", 


21«8    21  S> 
11         1 1  »4 


41 

4 

8S> 
89  Si 

1 


41  S 

4'4 
9 
90 
1'4 


T^iftday      Wedneiday      1  humday 
OeL   4  OeL   6  UcL   0 


83 

101 

249 

153Sj 

240 

I6434 


83»4 

101 
260 
164 
240 
164»4 


■302 
■145 


148 


■186 


■138S» 
•46 
•32 


138'» 
48 
83 


14 

58 
•133, 
I9IS2 


14 

&9>4 

1434 
192 


202  >« 
•74 
•70Sj 
40 


203  Si 
76 


42  S> 


•40 
06 


06 


103  >8 

93 
165 

91>a 
111 


104»4 
03  S> 


913^ 
111 


16 

•77 

•4Sj 
•23  Sj 

13178 

133 

139  »4 
1434 
81 V, 
•334 

117 
14Sj 
6S> 

257  Sj 

173 
42  V, 
83 14 

186 

*18ie 

129  Sl 

1 

10 

221 
8S1 

102  Sz 


1638 

77  S» 

6 
35 

132  >8 

133  Sj 
1393, 

1618 

813, 


118 
15 
«S» 

257  S2 
174 

4238 

83  >4 
188 

IS. 
130»e 
1 
10 
221 

8^8 

10234 


•23^ 
104 
63 
31i« 


3 
104 
63 
31  «• 


877,    87^ 


18=8 

75 
••76     , 

13 
•9l>s 
*83 

91V< 

4 
1234 
69Si 


19'4 

7e»4 


13 

97 
85 

91>4 

4 
I4V4 
60 


•ll^g    13 


••90 
••25 

13 

2riSi 

•50 

6S> 
516 


1 
•25 
13 
26  Si 
•60 

634 

620 


27 
•7Sj 
•33     . 


273^ 
8S1 


67 
1334 
•58 
'108 
•2<4 
•8 
334 
1°8 
20Sj 
4S. 
••60 
714 
48 
■1S« 


67  Sj 

14 

60 


23. 
4 

21 

4Sl 


7*4 

48 
6 


••75 

193g 
8178 
•23Si 
•2'8 
90 
•1 
1S» 
4S> 
116 


1 
19»8 

8214 
24 

2I4 
90 


It'ie 
6 
119 


7'a     8S. 


21'« 

11 

41 
4I4 
8S1 

89  Sl 
lia 


21Xp 
41  Sl 

414 

8  4 

89  >2 

li« 


83  7,    84 
100      100»4 
250     260 
168     15314 
■237      240 
164     166 


302     302 
•146     148 


186 


138>slS8T8 
-46       48 
•83       83 


134    134 
66I4    574 
*13Sj    14  4 
192     192 


302  4  203  4 

•74       76 

71       71 

40       41 


♦40 
•96 


1037,  104  >4 
93       93 

■165     

91  S»    9134 

110      ... 


16%    164 
•77     

•  41,      43, 

♦24       25 

13134  13318 

133     133 

1394140 

16       153fe 

814    82 

•334.... 

1164119 

•14       16 

634  714 
257  4257  4 
173  I7314 
42  42  4 
83 14  33  V, 
183  188 
*13ie  14 
13041301s 

1 

•8       10 
221     2214 
84      83, 
•1024103 


•24      3 

1034104 

63       63 

31       31 


244    2413 


I8I4  1838 

74  Is  7534 

•75  ^76 

13  134 

91V(  92 

82  83 

•91  07 

334      4 

13*4  133, 

59  4  61 


•ll^e    12 


•■90 

•25 

13 

27 
••60 

6  4      6S 
520     520 


1 
25 

1338 

283(, 


27  28  »4 
•74  84 
•40      -40 


5734    58»8 
14        14 
58       69 


•2V, 
84 
34 
1=8 

204 
4 '8 

•60 
7 

48 
44 
14 
••90 

19V, 

823, 

24 

•2ii 

91 

•1 

l»l« 
6 
116 


234 
84 
334 
134 

214 
4 '6 

•60 
714 

48 

4»16 

is. 

IV, 
2038 
83 
24 

2I4 
91 


1»16 

63 

118 


734      8  V. 


21  213(, 

11  11 

404  41-V 
4iia      414 

6=8       9 

90  90 

14      14 


83 

100 

248  V, 
•153 '4 
•237 

166 


88  Tg 

loo 

250 
164 


•302 
•146 


166 


Latl 

Last 

283 

138'r 

Last 

Lait 

Last 

Lait 

13  4 

664 

•13  4 

192 

Latt 

bail 

202  4 

•74 

7114 

40  4 

Latt 

Lait 

•94 

Lait 

1023, 

9314 

'165 

914 
1104 
Latt 
Latt 
Latt 

16 

78 

•44 

24 
131 
133 
1394 

16 

8I34 
Lati 
Last 

14 

7 

257  4 

172  V, 

42 14 

b3V4 
■185 
*13l« 
130  4 

'::vi:i 

221 14 
-8I4 

'103 


SaLf 

■Salt 

283 

139 

Sale 

•salf 

Salf 

Hale 

134 

664 

144 

1923, 

■S'at* 

Hale 
2024 

76 

714 

404 
.Sale 
Sale 

96 
Sale 

10338 

93- 


914 
111 
Salf 
.sale 
6  ale 

16 14 

78 
434 

24 
1313, 
133 
140 

16  V, 

82 14 
Sale 
Salt 

14\4 

7 

257  4 

173 

42  \ 

83  4 

188 

14 
130  Vj 
1 
10 
222 
8S 


Last 
24 
102 

53 

31 1« 


Sale 

24 

103  Vj 

63 

314 


Latt 

18 

7434 
•■75 
•13 
"92 

»3V4 
•914 

•STg 

124 

604 
Latt 
Last 
Last 

1 
•30 

13 

2778 
••50 

64 
■515 
Last 

27=8 
Last 
•37 

1034 

68 

14 

65 


Sale 
184 

75=8 

"134 
97 
83 14 
97 

4 

I314 
Oli^ 

Sail 
Sale 
Sale 

1 
•60 

13 

28  4 


1)4 

520 

Sale 
27'e 

SaU 
•40 
103, 
5t<4 
I4I4 
66  4 


•2  "4 
8I4 
»\ 
1% 

2u4 

6 

••50     . 

7 

47 

•  41^ 


234 

8V, 

3-8 

1=8 
21 
6V, 


714 

47  S 

6 


Lati 

20*4 

8234 

24  4 

24 

90 

l** 

1=8 

54 

115 

Last 

Last 

7^8 

Lati 

•20  '8 

104 

40-8 

4 
•84 
90 

IV 


Salt 
204 
83', 
26  4 

24 
91 

14 

1 

115 
Sale 
Sale 
T\ 
Sale 
2 1  ', 
lO'i 
41 'h 
44 
9 
90 
1 


/Vfrfav 
Get    7 


83 

IdO 

24814 

163 
'237 

1644 

174 
'302 
'145 


83V 

lOO^B 

249 

153 


IG.-i 
174 


148 


?S5'4 
160 

iso" 

47 
S3 
4-i 
171 
1334 
55 
•13S 
193 
1»6 
228 
3024 
75 
714 
38 

i5V4 

4i 
94 

65 

10234 

9334 
167 
9134 

le^a" 

37'8 

143 

16 

78 

434 
24 
131% 
132-'4 
139 
15 
814 
4 

iiy^ 

14 
•634 

42  V, 
83  4 
•185 
!"« 
130 


Sep  '04 
Sep  '04 


139 
Sep '04 
Sep  '114 
Mar*03 
Sep  '04 
1334 
66I4 
14  4 
193 
Ang'04 
Sep  "04 
202  4 
75 
714 
38 
Oot '03 
Feb'04 

96 
Jan  '04 
103% 

94 
167 

913, 


Aug'04 
Aug'04 
Ang'U4 

16 

78 
5 
24 
132'e 
133 
139  4 
16 
814 
Sep  '04 
Sep  '04 
14 
74 

i72" 
42 1< 
83  4 

188 
14 

130  V, 


222 
84 

10478 

224 
25 

1024 
63 
31 


222 

84 

105  S 

224 

Ang'04 


1024 
63 
31 


75  Sep  '04 
1734  18  >4 
7438       754 

•'13"  "is^ 

92  92 

83  83 

•914       97 


8 '8 

114 

61 
•75 
ii4 

^C<38 

••90 
•35 

13 
28 
•50 

6% 
620 

■uy 

74 
•38 

'5779 
144 


37g 

124 
62  I4 
Mar'ii4 
Sep  '04 
Sep  '04 
1 
•75 
13 14 
28  4 
•60 

6=8 
520 
Sep  '04 

28 

Sep  '04 

•40 

"68S 

14>4 


109  4     109  4 
2^-'8  2% 


84 
334 

.^"^ 
20 

••50 

7 
474 
•44 


8  4 

4 

1=8 

203, 

6  4 

'■'7' 4 

473, 

6 


■90 
20»4 
834 
25 

24 
91 
1 

134 
6=8 
116 
•25 
3J 

778 


6 


21.18 

IOV4 

404 

4 

•834 
30 
1% 


Sep  '04 

217e 

87 

267e 

2S 
91 

1 

13, 

d'8 

119 
Sep  '04 
J'iy'03 

8 

Mar'04 

21 's 

104 

41S- 

4 

9 

92 

14 


STOCKS 

BOS'l'CJN    STOCK 
EXCHANUE 


Knilrondi, 

Atch  Top  <fe  sauta  FelOO 

Do     nrft lOlJ 

BostoD  Ai  Albany lOit 

BoNton   Elevat«(1. 100 

Boston  <fc  l^)well 100 

Boston  A  Maine 100 

l>o    j)rcf 100 

BoHton  &  ProYiilencelou 
OUlcJuncKyA  US  Vloo 

1)0     i>r«if 100 

Con<fc  Mont  Ola»H4..100 
Oonn  &  I'SMS  Hiv  pref  100 
Connecticut  Bivor...lOO 

Fitchonrg  pref loo 

Qa  By&  Electrlo loo 

Oo    vrer 100 

Honston  El'tric  com.  100 

.Maine  Central 100 

MaAi  ElectncCoB 100 

Do    pref 100 

Mexican  Central 100 

N  T  N  H  4  H»rt....lOO 

Northern  N  H 100 

Norwich  A  Wor  pref  100 

Old  Colony 100 

P*re  Marquette 100 

Do     pref 100 

Ratland  pref 100 

Sayannah  Elec  coin..lO0 
Seattle  Electric 100 

I>o    pref 100 

Teixe  Haute  Eleo 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pre! 100 

Wore  Nash  4  Roch..lOO 

lUiscellaneouH 
Amer  Agncul  Chem.lOO 

Do    pre! 100 

Amer  Pneu  Serv 60 

Do     pref 50 

Amer  Sugar  Betin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

CumUerl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  lllnm...lOO 

General  Electric 100 

Mass'chtisettsUasCoslOU 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..   lO 

N  £  Teleplione lOu 

PlantCom  t'st  sUc  comlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  <&  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   26 

United  DTuit 100 

United  Shoe  Maoh...  26 

Do    pref 25 

V  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <&  Teleg.lOO 

Do    pret 100 

Westing  El  Jfc  Mfg.. .   50 

Do     pret 50 

iUining 

Adventure  Con ,  25 

AUonez 25 

Amalgamated  Copperloo 
Amer  Oold  Dredging  5 
Am  Zino  Lead  &  Sm.   25 

Anaconda..... 26 

Arcadian 26 

Arnold  26 

Atlantic 25 

HingliamCon  Min<&  S  50 
Bonanza  (Dev  Co)...  10 
BostouConCi&G  (rct8)£l 

Calumet  <fe  Uecla 25 

Catalpa  (Silver) 10 

Centeuuial 

Central  Oil 

C0U8  .Vlercur  Oold 

Continental  Zinc 25 

Copper  Range  Con  Coloo 

Daly- West 20 

Dominion  Coal 100 

Do    pref loo 

Elm  Biver 12 

franklin 25 

Grauby  Consolidated.  10 
Guanajuato   Cousol.. 
Isie  Boyale  (Copper). 

Mass  Consoi '.'5 

-Maytlower 25 

Michigan 25 

Mohawk 25 

Montana Coal<b  Coke  25 
Moulds  Boston  Olfs 

Old  Colony 25 

Old  Dominion 25 

Osceola  .... 
Parrotl(Silv<fii  Copp)   lo 

Phieulx  Consoi 25 

Quincy... 

Hlioile  Island 25 

Santa  b'e(Gold<&  Cop)  10 

Shannon 10 

Tamarack 25 

Teoumaeh 25 

leuuessee. 

Trinity 26 

United  Copper 100 

UniteilStatf 8  Mining  25 
Unit  States  Coal  JiOil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winoua 25 

Wolverine 26 

Wyandot 25 


Sale  I 
01    the 

Week 
Stiarrt 


6,6^.8 
167 
175 

284 

;i 

161 

10 

'^11 

12 


Jiauge  for  year 
iyU4 


Louieit 


64 

HK 
2393, 
Z137 
230 
15  « 

n;o 

J:i5 

136 

rlIC4 

180 

160 

276 

133 

24  V, 

73 


1,722 

1,227 

270 

477 


86 
145 
272 
793 


6,607 
133 

2 

377 

47 


1,825 

20 

230 

125 

8,160 

272 

2,881 

3.19'J 

l,2d2 


2,323 
680 

55 

463 

l,b5y 

550 

12 
260 
240 

50 
210 
255 
47u 
108 

50 


26 
806 
802 
927 
200 

75 
200 


12,9S8 

27,6'<6 

20 

56 

153 

145 

6 

1,205 
16,245 
29,s54 


loo 
2,470 

88 
5,313 

400 

1,350 

84 


4A67 

2,065 

50 

8,225 

1,585 

loo 

5 

lOi 

4u0 

20.123 

1,5  lu 

3,^94 

1,765 

lOu 

l,73;i 

3.0IO 

400 

200 


10.031 

3,008 

8,-.5ii 

520 

-.3, 

2-25 

2,2.7 

3y,2-.'o 

23 


4,0^3 

lj',052 
1,245 
8.7oO 
2,060 
2u0 
1,2.->1 
6,065 


Marl4 
Jan  7 
J'ne  7 
Feb    6 

Marll 
Aug  a 
Apr  It) 
KeU2t 
J'uela 
J'uel5 
J'ut)14 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jan  27 


84  Sep  ?7 
101  4  Sep  27 
251  Ap^2.^ 
i&4  4Sep^jU 
240  Apr  23 
lti94J'lyl3 
174  Oct  7 
302  Oct  6 
160  Sep  30 
124 4  Jan  iv 
185i4Sep3!' 
162 4  Jan  4 
285  J'nelo 
141  Apr  7 
4834  Sep  1 2 
83     Angl8 


170    J'ne  7 

11  4  Sep  10 

66     Oct    7 

5     Apr26 

185  4M»y25 

159     Atig24 

Jan  29 

J'nel3 

J'ly  26 

Marl7 

Aagl2 


222 

198 

74 

68 

29 


40  Jan  15 
87  4  May 2  5 
65  Jan  6 
7l^Mail4 
864  Mar  1 

160  Mayie 
89     Jan    4 

108  Jan  4 
16V4J'ly27 

37  4  J'ly '^^ 
145     Jau    7 

124Aprl4 

71     Jan    5 

3  4  Feb   4 

17     Feb27 

l'22  4*"eb24 

122 4  Jan    5 

119 14  Feb  19 

9     Feb  19 

684  Jan  19 

3  4  Mar28 

1124Janl5 

74  J'uel3 

5  4  Jan  23 
230  Feb  20 
al5l  J'ne22 

3738  Mario 
7734Marl4 

173  J'ne  2 
14  Apr  30 

118     Feb23 

1  Marl4 
10     Mar  25' 

2(18  Mario 
64  Jan  19 

.19934  Mar 21 
224  J'ly  18 
25     Augl2 

2  Jau  Iti 
95  Feb  8 
464Feb26 
28     Jan2& 

6  4  May  12 
77  Jau  16 
1034  Feb  6 
40 4  Jan    tj 

sag  May  13 
6l4Mayl3 
•50  Apr  12 
64J'ue  3 
76  MarU 
753,  J'ne28 
t90  4Aug  « 

•75     Aug  3 

d33i8  Max  8 

43     Feb   8 

•75     Mar21 

8  Feb  23 
1538Feb24 

•25  Feb   2 

•20  J'ly2(j 

7  Feb  11 
19  Mar  2 

•39     Mayl4 

6  4  J'ly  26 
435     Jau    4 

•05     Apr  23 

d  14  4  Feb    8 

O's-l'ly  ^5 

•20     J'ly  15 

7  4  Apr   6 

38  Feb 23 
1034  Aug  1 
40     J'ue29 

103  J'ly  6 
134  J'ne27 
7  J'ne  2 
2=8  Mar  lb 

•62  4tebl5 
tj  4  May  21 

3  Feb 25 
•45     J'ly  15 

34J'"<"10 
34  4  Fub    8 

24  Jan  19 
•40  J'ly  6 
•50    J'ne  9 

9  V,  Feb  9 
53  Feb  8 
21-34  Feb   1 

rfJO  Aug  9 
SO  Feb  25 
•50  May^3 
14Jue24 
3  4  Aug! ■J 
86  May3 1 
•25     J'ue^O 


334  Mai  25 
6     Marly 

18  Jan  4 
8 4 Jau    4 

30  Jau  2 
2  4J'uell 
5      Feb2o 

69     Jan    6 

•50     Feb  .3 


HlgtisM 


176     Apr  J 6 

24     Jan  21 

80>4  Jan27 

147ei5ep  16 

196     Jau    2 

1 1">3  4  Apr   7 

232     Apr  21 

207     Apr21 

80  4  Feb    1 

75     Jan  13 

42  4  Oct    i 


42  Feb  3 
95  4  J'ly  (5 
65     Jan    6 

104=4001  4 
954  Aug23 

1G8     Apr2] 

93  Marlb 
1134Apr20 

17 4  Feb 26 

40'4  J'lylB 

145     Jau 

16  4  Oct  . 
81 4  Sep  20 

6  Mar31 
27  4  Sep  10 

13438  AuglO 

136      Aug30 

1403,  Sep  10 

1538  Oct    5 

83 14  Sep  29 

4     Sep  23 

1194  >^ep  19 

15  4  Oct 

7  Sep  . 
265  Aug22 
1^784  Jan  22 

444  --^uglS 
844  A,jgl5 

188  Oct  5 
2     Jau 25 

131 4  Sep  15 

4  Jau2e 

17  J'ly    . 
223     J'ly  13 

878  Apr  14 

105  '4  Oct    7 

22  4J'lyl» 

25     Augl2 

2  4  Max2a 
113     J'uela 

63  Sep  2 1 
31 4  Sep  21 
10 4  Sep  2» 
877eOct  4 
24  4  Oct 
783,  J'ly  19 
19  4  Oct  4 
7634  Oct  4 
•75  Janl4 
15     Aug  0 

94  J'ly  19 
85     Jau  21 

100    Jan  15 

43^  Sep  28 

•  15  4  Sep  27 

tj24  Oct 

1  Maris 
134Aug22 
24     Sep  2ti 

14  J'ly  25 

•75     Oct    7 

14=4  Aug30 

284  Oct     b 

•55     J'ly  16 

7  4  Sep    1 

525     Sep 

■09     J'ly  16 

t -29  4  Sep    7 

10     May20 

■75     Jau    6 

124  Apr   9 

59  4  Sep  1.'^ 

36     Jau    2 

72     Jan    2 

113     Jan  2 

3  St^P 
y=sSep 
44  Apr  29 

2  Apr  8 
22^  Stp26 

5  4  Oct 

1  Aug23 
7  4  Oct    1 

4834  Sep     . 

6",  Aug30 

1=8  Sep    0 

I'lsAprib 

2 178  Oct 

»7     Oct    7 

29 4  Feb   2 

d,'6     Jau  25 

loo     Jan 

14  Apr   »> 

2  4  J'ly  15 
94  Jau  Is 

120  Jan  19 
■60     J'ly  13 


S's-T'ly-io 

6  Marly 
234J'ly2(.' 
12  4  Aug3( 
43=8  Sep    'i 

4=8  ^ep  19 
10=8  Aug-i9 
93     Sep 

1  4  Oct    6 


Hangt   tor  fyeriout 
YearflUOdj 


Loictt       HlgKtt 


544  AoB 

85  Aag 

244  J'ne 

134  Adk 

230  Ang 

161  J'ne 

170  J'nt 

290  J'ly 

133  Sep 

no  Not 

184  Not 

160  Jau 

70  Aug 

131    J'ly 
25     Oct 

76     Dec 

42     Mar 

173  4  May 

1 7     Not 

75     Dec 

8=8  Not 

1188  4  May 

1614  Dec 

220     Sep 

196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7    J'ly 

75  Jau 
91  4  Oct 


0634  Aug 

83  4  Oct 
Zl62  Sep 

87  4  Aug 
1 08     Sep 

15  4  Not 

384  J'ly 
144     Sep 

9     Not 

66  4  Not 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

114  4  Oct 

634  Oct 

66     Oct 

34J'iy 

116  Oct 
6  4  Not 
5  4  Oct 

223     Dec 

138  Sep 
30  J'ly 
744J'ly 

I6434  Aug 
14  Oct 

121  Not 
9     Apr 


897gJan 

1034  Jan 

2tl2  4  Feb 

154     Jan 

250     Apr 

195     Jau 

177     Apr 

305     Mm 

157     Jan 

125     Jan 

1964  Maj 

170     Mai 

.'86     Feb 

148  4  Keb 

39  4  Jan 

83^2  Jan    » 

42     Mai 

180     Feb 

37'4  Feb 

96     Jan 

2»«8  Apr 

225     Jan 

17.^4 -Mai 

232     Mat 

2124  Feb 

91     Ma; 

86    Jaa 

71     Jan 

25    Jan 

8434  Jan 

104 4  Jan 


197    J'ly 

64  Dec 
99  J'ly 
25  J'ue 
28     J'ly 

1=4  Jau 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J  ly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Not 
71  Oct 
67  Oct 
3034  Oct 

2  Dec 
34v'an 
3334  Oct 
•50  Feb 
6  Jau 
15!%.riy 
•75  Sep 
25     Api 


7 
20 


Out 
Dec 


■40     Dec 


100 

J'ly 

•08 

Feb 

12 

J'ly 

63, 

Sep 

•35 

No» 

lo4Sep 

37 

J'ly 

31 

Nov 

69  4  Oct 

106 

Oct 

•i 

Oct 

7 

Jly 

33, 

J'ly 

•60 

Dec 

64Jli- 

3 

J'ly 

•50 

Dec 

43, 

Dec 

31 

J'ly 

2 

Not 

•Jj 

Nov 

•50 

J'ne 

0 

Oct 

43  4  J'ly 

16 

Jly 

27,  Dec 

80 

Oct 

•10 

Nov 

1 

J'ly 

7 

Dec 

76 

J'ly 

•25 

Not 

173, 

Jan 

41, 

J'ly 

4 

Dec 

161, 

Jly 

8 

Dec 

22 

Jau 

It- 

Dec 

s'. 

Jly 

61 

J'ly 

■75 

Oct 

104 4  Jan 

96  Jan 
178    Feb 

97  Feb 
116     Feb 

2638  Jan 

52     Jau 

150     Jau 

26     Feb 

864  Feb 

7     Mar 

24     Mar 

1344  Jan 

123  4  Dec 

169 4  Feb 

147e  Feb 

794  Jan 

534  Jan 

127     Jan 

62  4  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

8-1 '6  Feb 

19l>     Feb 

2  4  Jaa 

139    Jan 

20     Jan 


237  Jan 
10     Feb 

132  Jau 
2034  Jan 
2934  J  an 

5  Apr 
111     Jaa 

63     Jau 

31 4  Feb 

15  4  Feb 

95  4  May 

18  4  Feb 

574  Jau 

3979  Feb 

89=8Jan 

■80     .Mar 

28    Jau 

102     Feb 

108     Feb 

110     Jan 

IS  Jan 
84  Mar 

75=8  Mar 
1 4  Feb 

1234  Mar 

314  Feb 

6  4  Feb 
•95  Mar 
14  4  Feb 
39  4  Feb 
■90     Mar 


551     Mar 

■10     Feb 

31 '8  Feb 

9  4.1'ly 

12732  Jau 

16  -Mar 
75  Feb 
48  4  May 

131'8  Jau 
118  4  Feb 

5  Mar 
14      Feb 

6  4  Apr 

3  Jau 

17  4  Feb 

18  Feb 
2  4  Jau 

114  teb 
58     Feb 

8  Mar 
2=8Jau 

2  4  Feb 
23  4  Feb 
79  Feb 
34      Feb 

7  4  Feb 
126  4  Keb 

4  beb 

3  jiia 
1478.\pr 

190  teb 
1«16  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  4  Feb 
17  -Mar 
33=8 -May 

9  Feb 
tl434  Mar 

77     Mar 
27eMac 


»^*»  A  JL  A-4  1-8  x^  -1^  JL7Z  14  inp  l"^  l-tiw  jauuufc   ....... ...      >i.*f       \J,\J\JU       ./v         M.  ^v  -V  t.  ^j  \j\^v       V  i  tf         v^w  —    c 

kBel«r«pay'tofaaae8«'tsoalledlnl903.  dBefor«pay'tof assess'tsoailediu  1904.   •Bidaudasked.   JNewstock.   tAss'tpaid.   t Ex-rights.  aEx-div. ili nghta 
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Boston  Bond  Record. 


1453 


boston  stock  exch'ge 
Wekk  knuino  October  7 


Am  Boll  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atcli&  Nebraska  1st,  7<s. .1908 
Atch  Top  &  S  Fe  gen ;.'  48. .  1995 
Afljustnienr  g  4s....  J 'ly  1995 
Boston  Elect  Light  Ist  6s.  1908 

Consol  53 1924 

Boston*  LKJwell  4s 1907 

Boston  &  Maine4  42S 1944 

Improvement  48 1905 

Bo8t<fe  Mon  3(1  issue  7s...  1904 
Boston  Terminal  Ist  S'aS. 1947 

Bur  &  Mo  Riv  ex  68 1918 

Non.exempt  68 1918 

Sinking  tund  4s 1910 

Butte  &  Boston  1st  63 1917 

Cedar  Bap  <fc  Mo  R  Ist  78.1916 

2d  78..:. 1909 

Cent  Vermt  1st  g4s..Mayl920 
<;hicBurl  &  Q  extend  48.1905 

Iowa  Div  Ist  5s 1919 

Iowa  Div  l8t  4s 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exien  48 1927 

B<fe  S  W8t48 1921 

lUinoisDlvS'ssS 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  6s  .  1915 
Coll  trust  refunding  K  481940 
Oh  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fc  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  g"  58.1931 
C&ic&  WMlch  gen  5s. ...1921 
Concord  <fe  Mont  cons  48. .1920 
Conn  &  Pass  R  l8t  g  4s. ..1943 

Current  River  1st  58 1927 

DerGrRap<fc  W  1st  48...  1946 

Dominion  Goal  lat  68 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  48 1916 

48 1927 

FrcmtElk<6;MoVl8t68..1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  48  1921 
Registered  48 1921 


J-J 
J-J 
MS 
AC 
Nov 
MS 
M.S 
J-1) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

Vj 

A-O 

A-O 

M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q.J 


Price 
iYidav 
October  7 


Bid  A  sk 
99^  99^4 
96^8  Sale 


101 'g  Sale 
96  Ha  Sale 


112 


129J8 

lis     

79       80 


100»s. 


109     Sale 

97  "a   SB's 
125'ij... 
124-»4  ... 
104>3--. 
108     ... 


100 
97 
107     , 
103  Vi 


98 


1371a 

137'ii 

96=8  Sale 
96=%  Sale 


Week's 
Range  or 
Last  Sale 


Low 
9934 
95>-4 

109 

101«8 
96'2 


High 

m\ 

96>« 
109 
1017, 

9612 


110 

104112 

117 

9978 
101 
1121a 
1121a 

100^4 

99 
100 
129  "8 
117 14 

78 
100 
107 
10014 
105 
100 
IO6I4 

tfSia 

94 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Sep  '04 
Sep  '04 
Sep  '04 
J'ne'Ol 
Sep  '04 
Feb'03 

80 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
J'ne'u4 
Dec  '02 
Sep  '04 
Sep  '04 


109        109 

98     Sep  '04 

125i2J'ly'04 

123iaApr'04 

104^4  Sep  '04 

108     Sep  '04 

10914  Mar'02 

112i4Jan'03 

100         100 

98     Aug' 04 

1061a  Sep '04 

10334  Sep  '04 

102iaApr'04 

llli4May'02 

137iaAng'04 

137     Feb'04 

961a       96^ 

961*        9638 


Range 

Sinxce 

January  1 


Low  High 
9734  9934 
8-<i4    97% 

109      109 

97»8  102=8 
87        96 1-2 


.... 

no  110 

117  117 

.... 

112  113 
100 14  102 
99   9934 

.... 

128  129 1« 

4 

78   81 
99ial00 

:::: 

1001410014 

104  105 

99 14  100 

981a    98^2 
90>8    94 

105SV  109 
97       981a 
124»4l25'a 
12312  1241a 

100    10434 

1051a  108 


100     lOlia 
95       98 
105  la  109 
10334  104  «8 
10213103 


137     1371a 
137     137 
90       98 1« 
90%    9612 


BOSTON  STOCK  EXCH'GE 
Week  Ending  October  7 


Illinois  Steel  deben  53 1910  J-J 

Non-convertdeben  5S...1913  A-O 
la  Falls <fe  Sioux  C  1st  7s..  19 17  A-O 
Kan  C  Cliu&  Spr  1st  5s. ..192".  A-O 
Kan  C  Ft  S  <fe  Gult  1st  7s..l9<)<S  J  -D 

KauC  Ft  Scott  cfc  M6s 1928  M-N 

Kan  CM  &  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-S 

KanC&MRy&Br  1st  osl929  A-O 
KanCStJo&C  B  Ist7s..l907  J-J 
L.K&  FtSmldgr  l8t78...1905  J-J 
Maine  Cent  cons  Ist  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mara  Hough&Ont  1st  6s.l925  A-O 
Mexican  Central  cons  4s. .1911  J-J 

Ist  cons  inc38 Jan  1939  J'ly 

2d  cons  inc  38 Jan  1939  J'ly 

Mich  Telep  cons  Ss  tr  rec.1929  J-J 
Mlnne  Gen  Elec  con  g  5s  1929  J-J 

New  Eng  Cot  Yam  Ss 1929  F-A 

New  Eng  Teleph  68 1906  A-O 

6s 1907  A-O 

6s 1908  A-O 

58 1915  A-O 

NY<fcNKngl8t7s 1905  J-J 

1st  68 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ky  <fc  Nav  con  g  4s..  1946  J -I) 

Oreg  Sh  L.ine  1st  g  6s 1922  F-A 

Repub  VaUey  1st  s  t  68.. .1919  J-J 

Rutland  1st  con  gen  4ias.l941  J-J 

Rutland-Canadian  1st  4sl949  J-J 

Savannali  Elec  1st  cons  58.1 952  J-J 

Seattle  Elec  Ist  g  os 1930  F-A 

Torrington  1st  g  53 1918  M-S 

Union  Pac  RB&  1  gr  g4s.l947  J-J 

Ist  lienconv  48 1911  M-N 

United  Fruitconv  gen  58.1911  M-S 
US  Steel  Corp  10-60  yr  58.1963  M-N 

West  End  Street  Ry  4s 1915  F-A 

Gold4i28 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  <fe  Tel  5s. 1932  J.J 
Wisconsin  Cent  Ist  gen  4sl949  J-J 
Wisconsin  VaUey  Ist  7s..  1909  J-J 


Bid  Ask 
99  99 1,, 
991a  Sale 


Price 
Friday 
October  7 


100     

109  3alc 
121  la  Sale 

95      

901a 


100  la  100^8 


6714. 


94 


10034  . 
100  la. 


10313. 


93       95 
10334  Sale 


IO8I4  Sale 


105  ... 
10218... 
1021*... 
102 14  10234 


112 


Week's 
Range  or 
Last  Sale 


a-ir 


Low       High 
99  99 

99  99  V 

12Si8J'ne04 
100         100 
109         109 
1211a      121»g 
95     Aug'04 
9013        91 
10334  Aug'04 
10634  Sep  '04 
100'8Sep'04 

120  la  Sep '04 

102  J'ne'03 
118      M!i\'04 

67-''s  Sep  '04 

1638  Sep '04 
678May'(i4 

75  J'ue'O;! 
10211:  Aug'04 

9312  9312 
10134  Aug'04 

103  Auf;'04 
103  Apr '04 
106 1«  Mar'03 
10034  Sep  '04 
100iaSep'()4 
10414  J'ne'04 
lOlHi  J'ne'(i4 

121  J'ly '04 
103  Is  Aug'04 


102  Mar'02 
95     Sep  'o4 

10334  1033. 
107  reb'03 
104        104 

103  Aug'04 
IO8I4      1084 

8038  Sep '04 
102 ^  Sep '04 
105i8Ma)'04 
10234  Apr'03 
102  "a  J'ly '04 
IOII4      IO2I2 

87i4J'ly'01 
112     Sep '04 


41 


Range 

Since 

Jamiary  1 


Lo^o    High 

96  99 
9334     99 

128      12818 

97  100 
107^2  110 
117      122 

92   95 12 
81   91 
103  104 
106 la  log's 
lOO'g  lOls* 
I20I4  122 


118  118 
5818  704 

13  1638 

6'8       7*8 


102410219 
934    974 
1013^  102 
102      103 
10218 104 14 


100 '4  102  4 
10041013s 
IO414  10414 
I0I4IOI4 
1204121 

losisiosj" 


91 

100 


95 
10334 


lOOBg  10434 
94      103 

1004113 
7138     8038 

102      10234 

105  41054 


10134  1024 
9S41024 


..  112     112«8 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  £or  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Her  Centum  Prices 


Saturday        Monday         'I'uesday       Wednesday     Thursday        Ji'riday 
OU.  1  U»t.  3  Oct.   4  Oct,  S  Oct.   6  Oct.   7 


80  80 

95»4  964 

164  164 

♦33 -8  3414 

bi4      8I4 


48  48 

2234  22  Tg 

6  67i6 

114  12 

94  9»8 


88       88  4 
43^8    444 


664  66f*x6 

42 14  42 14 
74      74 

•164  16 

a47i834lll6 

43        43 

•3734     3S 

•eS^s    564 

963*    97 


81 

95  954 

164  1634 

34  34 14 

84  8% 


48       48 
2234    23 14 

64  6iiie 
12       124 

9«8      y^< 


8814    89 
44       444 


65i3i8  66''8 

424  4234 

74  74 

15  153^ 

:!4'4  349i6 

43  43 

»37»4  38 

56  66 

97  98 


80  804 

95  96 

16=8 

344  344 

*74  8I4 


48  48 

23-18  23  4 

64  64 

12  12 

9^16  9»16 


88  4    89 
44       44  =f 


66I4 
424 


6634 
43 


154  1514 

344  3418 

*424  434 

•384  39 

5534  56 

961*  974 


80  81 14 

9434  95 

16  164 

334  3338 


48       48 
23  4    2338 


64 
12 
94 


6^ 

124 
94 


884  884 

444  44'8 

34  34 

664  674 

424  434 

613i8   6I616 

15        15 
34i4Jli3ie 
"43       43  -a 
38^4    39 
56       56 
964    97 


804  8O4 

9434  95 

16  16 

324  3234 


47^9  47  »s 

23  234 

64  66ie 

12  12 

•9%  94 


8734 
44 'a 
34 
664 
434 


87^8 
454 
34 
67 
434 


6i3i8  6t6ie 
15       ir 
34  4  sa^ie 
434    43'-. 

*38  39 
56  56 
96  4    9634 


81 
95 
15'e 
32 '8 


48 
22^8 
646 
11^8 

9^16 

*8 
*28 
88 
4478 

4234 

7 
15 

43 

3S13i9 

56 
9579 
*20 


81 14 
96I4 

15'6 

32  »6 


48 
23 
63je 
ll'e 

93, 
10 
30 
88 
453^ 

34 
66 
43 

74 
15 
364 
43 
394 
56 
96  4 
22 


ACTIVE  STOCKS 

CFor  Sands  and  Inactive 
Stocks  see  below  J 


Baltimore 

ConsoUdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Pliilndelpliia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Ijake  SaperiorJ.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pret  interim  ctfs.. 

Lenigli  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

PhUadelp'a  Co  (Pittsb)  50 
Philailelphia  Electric.  25 
PhUa  Rapid  Transit ...  60 
Reading 50 

Do    Ist  pre! 50 

Do    2d  prel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


736 

615 

2,605 

2,276 

605 


400 

11,909 

9,445 

2,544 

3,071 


1,112 
17,288 

1,345 
16,435 
14,455 

0,336 

5,831 

92,149 

69 

2,183 
63s< 

6,152 


Range  lor  Year 
19U4 


Lowest 


574  Jan  5 
71    J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43    J'ne  3 

184May25 

4  May  13 

1 38  May i  3 

734  Feb    8 

64J'lyl5 

20     AuglO 

624  Jan  14 

3334  Feb  26 

2^8  Mar  3 

5678Marl2 

37%Mayl7 

5     May2.") 

8     Jan    6 

19  4Marl4 

38    Mar  1 

28     Marl4 

45*4  Jan    2 

81     Mayie 

22     J'uel8 


Highest 


82  Aug26 
97  Sep  29 
16*4  Oct  3 
34  4  Oct  4 
9     Sep  28 


4934  Augl5 
23  4  Oct  4 
t  634  Sep  19 
1 124  Sep  21 
10  Sep  20 
134  Feb  8 
38 4  Feb  6 
89  4  Sep  29 
4534  Oct  7 
4I16  Jan  25 
67 '4  Oct  6 
434  Sep  2; 
7''8Sep  lo 
t 18  Sep  10 
36  4  Oct  7 
434  Oct  6 
39  '4  Oct  7 
5634  Sep  8 
9934  Sep  26 
22     J'nelS 


Range   lor  Previous 
Year  (imi.) 


Lowest      Highest 


58  4  Bee 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


40^4  Dec 

174  Nov 

4  Nov 

Sg  Dec 

71l6  0Ct 

10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
1  4  Sep 

5538  Nov 

35  Oct 
6  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40  "8  Sep 
76     Oct 

20  Aue 


72  4  Jan 
118  Jan 
284  Jan 
45  Jan 
144  Jan 


524  Jan 

2634  Jan 

9»i6Jan 

40<4  Jan 

104  Jan 

11     Deo 

36     J'ly 

7934  Feb 

45 'g  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     J  an 

1 7  ■'8  J  an 

*liii6  Jan 

4414b  Feb 

40  4  Jan 

4734  Feb 

1164Jan 

31     Mar 


PHILAUCLPllIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Baston  (;on  Electric. .50 
Klec  Storage  Batt 100 

Preferred 100 

Gerniaulown  Pass 50 

Harrison  Bros pref...  100 

Indianapolis  St 100 

Inter  Sill  Pow<fcChem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatchCase.iOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mineliill<&  Scliuyl  II..50 

Nesqiiclioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania... 50 

Penu  Gas  Coal 50 

Pennsylvania  Salt 50 

PennHylvaiiia  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref. ..50 
Fhll  German  <fe  Norris.SO 

i'hila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel. .5 
Tlilewator  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

UnitPow  A  Trans 25 

Unito<lTrac  Pitta 50 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  <fe  SeaSh.Sf) 
Westraorelaiid  Coal.. .50 


Rid 

Ask 

74 

7*4 

464 

47 

■"6  (3  4 

4 

125 

100 

61 
64 

24 
103 

3 
103  4 

99 

100 

85 
453^, 
153 
9708 

"43"" 
■98" 

"i" 

268 

270 

5634 



44 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv5s  1911.J-D 
Atl  City  Ist  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc  &  Me  Ist  6s  1949  J-J 
Ch  Ok  &  G  gen  5s '19  J-J 
Col  St  Ry  let  con  58  1932 
Con  Trac  0fNJlst58.'33 
E  &  A  l8t  M  68  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Qas-L  1st  g  58  1928 
H  <fe  B  Top  con  58  '25  A-O 
IndlanaiHilis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  443  '14.Q-J 

BUS  48  g 1914. (4-F 

Gen  M  448  g.l924.y-F 
Leh  V  C  Ist  58  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  63 J-D 

Leh  V  Trac  l8t4s  '29.J.1> 
Nat  Asphalt  5r  rects. 
New  Con  Gas  Ss  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Pli  <fc  No  iHt  4h  '39  J  -J 
Income  4fl  1939... M-N 
No  Penn  Ist  4s  '36.. MN 

Deben  68  1905 M.S 

Penn  gen  Os  r  1910.  .Var 

Consol  63  c  1905. ..Var 

Consol  58  r  1919. ..Var 

Penn  cfc  Jld  Steel  con  Os. 

Pa  ifc  N  Y  Can  78  '06. J-D 

Con  68  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  l«t5H'17  MN 
People's  Tr  tr  certs  48  '43 
l'(;o]stffecoltr5s'49  .M  S 


Bid      Ask 


1024 
112 

903« 
103 


110 
10o»B 


99  4 

123 
1084 

"si' 

51 

102' 
109 
112 
110 
117 
123 
1443|. 


1144 
102 


110 


11134 
101 'i 


11134 

105  4 

113  4 

99  •4 

i'os" 
no 


1024 


118 

io9' 


993, 


844 


1174 


145 


1 02  4 


111 


PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  48 

P  cSi  E  gei'  M  5  g  '20.A.O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Head  2d  53  '33. A-O 

Con  M  78  1911 J-D 

ConM  68gl911....J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of '82  4s  '37.  J  J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  B  col  tr  48  '21  .J-J 

Rochester  Ry  con  58  1930 

S  R  ESide  48  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J.J 

U  TTac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTlMOilE 

Inactive  Stocks 

Atlanta <fc  Charlotte..  100 

Atlau  Coast  Line  RR  lOo 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  sou  &  Fla...lOO 

1st  prel 100 

2d  pref 100 

Q.BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref. 50 

Bonds 

Anaoostiad;  Pot5s ,.. 

Atl&  Ch  Ist  7. ..1907  J-J 
Atlan  C  L  RR4H1962M.S 
Atl  Coast  L(Ct)ctf8  58  J -D 

Ctfs  of  iiidebt  4s IJ 

Bait  C  Pa.s8  1  Kt  6h 'U  M -N 

Bait  Fuudg  58.1916  M-N 

Kxcluiugc  3  4m  1930  J  J 

Koluuding  3  48  1952JJ 

BallJb  PI. si  Osml'll  A-O 

Bait  Trac  IslSs.. '29  MN 

No  Bait  I)iv5sl942  Jl) 

Convertible  5«.'06M-N 

Cent'l  Ky  con  5s  1932  M-N 

Kxt&  Imp  58.1932  M-S 

Clias  City  Ky  1  »t  6h  '23  J  -I 


1024 

67 
116 


1244 
1204 
1124 
105 


103  4 


98^4 
116 
60 


155 

1364 

285 

90 

30 

97 

60 
7 
4 

3S 

1014 
107 
9838 

\M 
93 
107 
119 
111 
114 
1124 
114 
119 
101  4 
111 
112 
106 


1024 
68 


104  4 
125  4 
1204 

io's" 


125 

104 


99 

i:64 

60-'4 


137  4 
297 
95 


100 

70 
7  4 
44 

394 

102 
110 

98  "g 
1224 

96 


BALTIMORE 


Chas  Ry  G  <fc  El  58  '99  MS 
Charl  C  cfc  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  cfc  Sub  1st  5s.. '22  J-D 
(;ity  cfc  Sub(Was)l8t  58'48 
Colc&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

58 1939  J-D 

Gacfc  .\lalstcon  63 '45  J-J 
GaCarcfcN  l8t68g'29  J-J 
Georgia  P  Ist  68...'22  J-J 
GaSo'cfc  Fla  Ist  68  1945J-J 
G-B-SBrew3-4s  lOJlM-S 
2(1  income  58  1951  JNl-N 
Knoxv  Trac  Ist  5s  '28A.O 
LakeR  El  Ist  gu5s'42M 
MetSt(Wa8li)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  68. 

Incomes 

Npt  NifeO  P  l8t  58'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  Ist  58 '44. .J-J 

North  Cent  4  48  1925  A-O 

6s  1904 J-J 

Series  A  us  1926 J-J 

Series  B  Ss  1926 T,I 

Pitt  Un  Trac  Ss  1997.J-J 
Poto  Val  1st  6s  1941. .J-J 
Sec  Av  T(Pitts)  5s '34  J-D 
Sav  Fin  cfc  West  5s  '34  A-O 
Seaboard  A  L4«  1950  A-O 
Seal)  <fe  Roan  Ss  1 926.  J-J 
South  Bound  1st  58..A.O 
U  El  Lcfc  P  1  St  4 48'29  M-N 
Un  HVcfc  F.I  1n14s'49  M-S 

Income  4«  1949 1-D 

VaMid  Ist  6s  1906.. MS 

2d  series  6s  1911. ..M.S 

3d  seritis  6n  1916..MS 

41I1  ser  3-4.58  1921. M-S 

Stli  series  Ss   1926. M-S 

Va  (Slate)  3s  Ili^w  '32.  J -J 

Fund ilclit  2.3s  1091. J-J 

West  N  (.' roil  6s  1914  J-J 

Wes  Va  C.t  I'  1  at  lig'  1  I  J  -J 

VVil  cfc  Weld  5S..1935.J-I 


Rid     Ask 


85 
116 
112 
1134 
1 02  I- 
117 
nil. 
115 
169'. 
1114 
123 
114  4 

5^'4 

2734 
102 
118 
113 

67 

184 

97  4 


90 


106 
110 


119 

119 

114 

113 

114 

115 
804 

111 

112 
9.1 
904 
46  I, 

100  4 

110 

113 

111 

110 
95  '., 
9l>->rt 

11.-. '4 

112 

117 


103 


11134 
1154 

172 
112 


115  4 
554 
284 


67  4 
19  4 
98  4 


80  ig 


95 '4 
91 
46  4 


96 -V 
I  164 
1124 
119 


'  Bid  and  a«kod  prices;  no  sales  on  tlii8.<lay.     ||  Lowest  is  ex-<tividend.    ^  Ex-rlght*.    t  $15  paid.    Mieiirganizatlon  oerU(ioat«8  $3  assessment  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gro<«  e;irnint?.s  of  every  .Stkam  railroad  frotn  wliich  n^j^ular  weekly  or  monthly  returns 
can  be  obtained.  The  hrst  two  columns  of  figures  give  the  gro.ss  earnintcs  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  sucli  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADH 


Al»  Gt  Southern. 
AlaN  O  A  rexH> 

N  O  <kNo  Kast. 

Ala&i  VlcksbV 

Vlokeb  8b  A  1*. 
Allegheny  Valley 

Ann  Arbor 

AtohTopiS  Fe. 
Atlanta  &  i:har.. 
Atl  Knoxv  1*2  No. 
Atlantic  &  Bir.  a 
All  Coast  Line.. I 
Bait  &  Ann  IS  L.. 

Bait  it  Ohio 

Bangur  &  Aroowi 
Bellefonte  Cent'l 
BrldKt&Saco  K. 
BullRoch&  i^Utt- 
Buttalo  &Sii8q... 
Canadian  North. 
Canadian  PacUit 
Cent'l  of  Georgia 
Cent'lof  NJersej 
Central  Pacific. 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ky. 
Ohio  Gt  Western 
Chic  Ind  «.fe  L'v... 
Chic  MUw  &  8t  P 
Chic  &  North  W 
Chic  St  PM  &0. 
Chlo  Tenn  Tr  KK 
Ctn  N  O  &  T  Pac. 
ClCinChiSz;  8t  L. 

Peoria  &  East'ii 
Colorado  <feSouili 
Col  Newb  &  Lau. 
Copper  Range.. . 

Cornwall 

Cornwall  &Leb.. 
Comberl'd  Valle^ 
Denv.  Jb  Rio  Gr.  / 

Kio  Gr.  West.  I 
Det  <fe  Mackinac. 
Detroit  Southern. 
DulSo8h&Atl.. 

Erie 

Evansvife  TH... 
F'rchUd  &  N'r'e';! 
Famiv  &  Powhat 
FtW&DenvCiti 

Georgia  RR 

Ga  South  &  Fla. 
GilaValGA,  N. 
Gr  Trunk  Systeu) 

Gr  Tr.    West'n 

DetGrU<kM.. 
Great  Nortliern.. 

Montana  Cent'l 
Total  system. 
Gnll&Shiplslanii 
Hocking  Valley.. 
HouB  &  Tex  Cent 
H&E  W.Texas 
HouB  &  Shrevep'i 
Illinois  Central.. 
Illinois  Southerij 
Ind  111  &  lowo. .. 
Int  &  Gt  North'ii 
Unteroc(Mex)... 

Iowa  Central 

Kauawha  6t.  .Midi 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  HR.. 
Lexlng  <bEast'u. 

Long  Iijland 

Loulsiaua  &  Ark. 
Louisv  Hen<&»t  L 
Louisv  <it  Nasliv 
Macon  &  Blriu.. 
Man'tee^V(jr.j.ii 


Laltgt  Oro*s  Kamliifii 


I  July    1    to   LaUBl   Oatt 


Week 
or  UMitIi 


3d  whSept 
rarilic. 
■Zn  wk  Sept 
LJd  wkSei't 
•id  wkSept 

July 

3d  wk  sept 

August 

July 

August... 

June 

August 

July 

August 

August 

August.... 

July 

4thwk8ept 

August 

ithwkiept 
4uhwkSept 
ithwkSept 
August — 
January  .. 
4thwkSept 

AujtUst 

.■August 

ithwkdept 
4ihwkSei>t 

August 

Aui^ust 

August  .. 

■ithwkSept 

3d  wk  csept 

August 

August 

■ithwkSept 

July 

July 

August... 

.July 

January.. 

IthwkSept 

August 

ithwkSept 

4thwkSept 

August 

Alhwk  Api 

August 

luly 

August 

August... 

AUfiUSt.... 

)uly 

3a  wkSept 
3d  wKSepi 
3d  wkSepi 
Suptember 
Sfcptembei 
31'ptember 
3d  wktiept 
4thwkSepi 
January  .. 
January  .. 
January  .. 
September 

AugUbt 

August 

IthwkSept 
WkSept  17 
4th«vkSopt 
ithwkSept 

August 

Augu  t.  .. 
August... 
August  .. 
May 

August... 

June.  — 
ithwkSept 
August... 
July 


CurrnU 
Year 


S 
55,333 

42.000 

23.000 

25,00o 

Dec. 

3G,870 

5.444,334 

317,'285 

«3,049 

55.890 

I.453,y9«i 

13.603 

5,870,352 

176,010 

3.538 

4  39 

23o!605 

96,241 

101,100 

1,277.000 

314,905 

1,979.575 

1,460,659 

3,33» 

1,819,781 

1,193.064 

218,966 

15:^.276 

4,'205,054 

4,929,010 

977,702 

43,467 

133,901 

2,126,098 

260,127 

132,569 

15,911 

'  56,490 

5,875 

17.400 

149,750 

468,400 

90,343 

40,569 

73,261 

4,103,880 

44,936 

2.866 

7,987 

191,373 

193,666 

134,752 

41,126 

742.985 

95,437 

34.965 

3,701,674 

196,120 

3,897,794 

37,747 

135,»66 

418,280 

69,903 

16,514 

4,228,835 

23,362 

129.835( 

243,179 

123,300 

69.969 

50.721 

520,672 

477,198 

2,410,317 

39,890 

UfC. 

67,603 


1,018,555 

10,396 

7,308 


iYertouJ 
Year 


S 
59,508 

41.000 
19,000 
22,000 

136,389 
37.187 

5,594,733 

260,262 

65,928 


1,359.539 

16,215 

5,989.448 

166,368 

5,656 

5.055 

212,202 

76.722 

94,300 

1,226,000 

257,183 

1,983,260 

1,349,578 

2,344 

1,645,291 

1,047.166 

231.550 

150,756 

4,178.541 

4.843.746 

1.015.677 

41,968 

134,039 

2,001,296 

258,561 

145,567 

16,463 

55,760 

9,969 

34,323 

125,193 

486,600 

79,686 

47.301 

76,760 

:.455.601 

47.139 

3.057 

6.067 

259.118 

178,248 

133,474 


735,730 

117,764 

34,819 

,017,620 

181,524 

:,1 99,144 

37,369 

131,284 

460,339 

81.363 

19,041 

,003,963 

15.269 

122,469 

231,760 

101.040 

68,027 

36.871 

511.370 

488.372 

.754.704 

53.413 

'.877 

54,367 

995.354 
10,819 

8,878 


Currenl 
Year 


676,229 


Dee 

435,730 

10,187,170 

317.285 

124,226 

2,929,683 

13,603 

11,144.894 

329,828 

5,912 

4,397 

2.129.03S 

176,557 

899,300 

13,044,071 

2,400,948 

3,y01,230 

13,775,430 

37,341 

3.491.284 

2,140,204 

1,837,653 

1,466,206 

8,207.274 

9,554.090 

l,>i25,523 

398,832 

1,579,414 

3.890,182 

493,842 

1,497,712 

15,911 

56,490 

11,910 

17,400 

1,291,195 

4,246,915 

170.780 

363,598 

705,543 

8.034,325 

1,485,129 

5,590 

7,987 

383,046 

368,222 

266,644 

41,126 

8,328,808 

1,021,410 

3>!5,766 

10,645.823 

562.57s 

11,208,401 

413,257 

1,707,746 

3,461,608 

519,274 

124,142 

12,248,227 

50,418 

248,350 

1,463.246 

1.191,870 

625.866 

457,251 

995.971 

a82.012 

4,966.863 

78,249 

Inc.  296 

126,001 

895,970 

9,201,389 

20,652 

7,308 


Year 


670,311 


136.389 

454,226 
10,981.325 

260,262 

128,877 


2.775,254 

16.215 

11,853,915 

328,974 

11,535 

5,055 

2,177.001 

157,225 

776,400 

12,010,500 

2,183,345 

3,869,847 

12,847,305 

30,017 

3,216,666 

2,000,073 

2,154,687 

1.455,619 

8,337.604 

9,610,148 

1,967,549 

421.708 

1.563,240 

3,861,550 

481,837 

1.654,248 

16,463 

55,760 

20.271 

34.323 

842.194 

4,716,994 

163,517 

445,617 

775,745 

8,883,852 

1,445,527 

5,786 

6,067 

522,055 

354.856 

277,981 


8,679,864 

1,212,375 

319,251 

11,018,185 

558,460 

11,576,645 

418.908 

1,722,452 

3,358,251 

555,001 

144,551 

11,797,260 

28,023 

243,987 

1,395.292 

1,154,340 

607,454 

424,279 

1,011,302 

955,847 

5,483,935 

104,145 

,227 

108,869 

808.547 

9,167.514 

21,874 

8,878 


HOAD.S 


Manls  &  No  East 

Manirttique 

Mary  I'd  <S:  Penn.. 
tMe.xloan  Cent'l. t 
;  Mexican  litem. 

:  Mexican  Ry 

JMoxicanSoulh'u 
MlUen  <k  So'w'n.. 
Mineral  Range.. 
Minneap  »t  St  L. 
M  8t  P  A  S  St  M . 
Mo  Kan  <fc  Texas 
MoPao&IrouMi 

Central  Branch 

Total 

Mob  Jack  &  KC. 
Mobile  &i  Ohio.. . 
NashCh  &8tL.. 
:Nat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central . . 
N  Y  C  &  Hud  RIv 
N  Y  Out  <te  West. 
N  Y  Siisq  <fe  West 
Norfolk  <fc  West'i! 
Northern  Central 
North'n  Pa«ino.. 
Nor  Shore  tCal).. 
Ohio  Rlv&  West.. 
Paoillo  Coast  Co. 
ePenn— EastP&E 

eWestP<fe  E... 
Pere  Marquette  to 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  C  &  St  I. 
Raleigh  &  C  Fear 
Reading  Railway 

Coal*  Ir  Co.... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&Gr  I 

St  L(fe  San  Fran  .9 
St  L  Southwest .. 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L. . 

Southern  Ind 

So  PacilloCo6... 

Central  Paciflc. 

Gal  Har  it  a  A.. 

Gal  H0U8  (te  No 

GulfWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  CalLt. 

So  Pac  Coast... 

So  Pac  RKCo.. 

So  PacSS. Lines 

Tex&  Norl 

Southern  Rallw'y 
Terre  H  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Centra!  ... 
Texas  &  Pacific. 
TexS  V  &N  W  .. 
Tol  <fc  Ohio  Cent . 
Tol  P<fc  West .... 

TolStLi  W 

Tor  Ham  <fe  Bun  . 
Un  Pac  System  .. 
Virginia  <fe  So  W'n 

Wabash 

W  Jersey  <te  Seae 

Wheel  Ji  LE 

Wm'sporl&N.Br. 
Wiscousm  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Lautt  Urou  JCamlngt 


Iju  T  1    to    Lautl    Val». 


Week 
or  Uonlh 


Current 
Year 


July 

August.... 
August  .. 

August 

August 

WkSept  17 
2d  wk  Sept 

Auvust 

4thwkSept 
ithwkSept 
4thwkSe,pt' 
IthwkSept 
ithwkSept 
ithwkSept 
ithwkSept 
Wk  Sept  17 
3d  WkSept 
4thwk8ept 
IthwkSept 

August 

July 

September 
August... 
August  .. 

August 

August 

August 

February. 

July 

August  .. 

August 

August 

ithwkSept 

August 

July 

Angust.... 

June 

August 

August 

August 

July 

July 

3d  wk  Sept 

July 

August 

July 

4thwk8ept 
August... 
August  .. 
2d  wkSept 

August 

July 

January... 
January... 
January... 
January... 
January... 
January  .. 
Jauuai-y  .. 
Januai-y... 
Janiictry... 
January  .. 
January... 
January... 
ithwkSept 
August 

AUKUSt 

3<l  wkSept 

4thwk8ept 

August 

4thwk8ept 

ithwkSept 

4ttiwkSept 

3d  wk  Sept 

July 

August  .. 
ithwkSept 

August 

IthwkSept 

July  

4t  WkSept 

August 

September 


s 
34,332 
9.620 
30,780 
2,089,896 
550.471 
115.000 
21.995 
6.949 
18.736 
89,1^1 
246,441 
700,794 
1,442.000 
34,000 
1,476,000 
9,004 
144.188 
266.159 
270.214 
22.783 
1.746 
7,250.540 
702,570 
211.510 
1,961,587 
919.236 
4,359,528 
30.321 
18.141 
614.740 
10299890 
Dec.  33 
364,048 
1.249.127 
719,545 
2,084,430 
3.940 
2.954.758 
2.281.211 
5,235.969 
127.989 
42.932 
9.686 
3.033,998 
135,052 
2,783,503 
252,734 
312,288 
158,335 
235,282 
120.179 
7.130,559 
1.460.659 
580,584 
77,226 
10,300 
161,517 
417,904 
30,084 
312,659 
70,159 
2,619,233 
453,189 
302.477 
1.357.689 
199.169 
64,243 
18,167 
365,689 
11,000 
114,845 
35,470 
96.154 
10.690 
4.665.602 
50.f32 
794.883 
69 1 .450 
12^».003 
17.479 
192,000 
12.530 
639,135 


I^evUnu 
Year 


29.686 

7,608 

32.201 

2.052.815 

536.901 

91,800 

22,087 

3,953 

16,614 

84.550 

205,917 

593,167 

1,484,000 

71.000 

11555000 

7,046 

128,199 

255.380 

265.422 

18,895 

2,S92 

7,056,151 

6150,890 

218.104 

1,927,290 

919,036 

4,182,213 

33,284 

17,585 

567.353 

11041290 

6.200 

323.513 

1,195,127 

776,322 

2,221,364 


3,072, 

2,850, 

5,923, 

124, 

50, 

8, 

3,937, 

119, 

2,885, 

217, 

216, 

158, 

■229, 

103, 

7.724, 

1.349, 

593, 

99, 

12, 

161, 

473, 

36, 

288, 

65, 

2,503, 


,882 

949 

831 

,258 

957 

579 

780 

,26S 

22 

629 

150 

624 

995 

326 

124 

57» 

810 

724 

547 

821 

036 

645 

974 

,523 

802 


287,550 
1,263.719 

184.928 
54,015 
16.621 

344.021 
10.400 

100,06 
34,539 
87,510 
11,544 
4,588.158 
58,023 

702,348 

744.750 

131.371 
19.020 

177,222 
11.203 

58-^110 


Currenl 
Year 


f 
34.332 

18,865 

55.615 

4,066.710 

1,121,27 

1,227,000 

223.312 

12,685 

169,177 

773.249 

2,003.962 

4,838.340 

11,135.665 

4  72,000 

11,607.665 

95,895 

1,688,571 

2,555,553 

2,705,636 

38,578 

1,746 

21.015.428 

1,349,376 

391,771 

3,771.158 

1.757.551 

8,430,yl6 

389,649 

18,141 

1,215.505 

19,780.993 

i>et:.65 

3,327.736 

2,417.505 

719.545 

3,992,940 

50.142 

5,616.196 

4.619,150 

10,235.346 

127.989 

42.932 

100.053 

3.033,998 

226,847 

2,783.503 

2,121,9e6 

567.973 

328,481 

2,554,479 

225,031 

7,130,559 

13,775,430 

4.221.191 

807.199 

96,570 

1.144.280 

2,990,71*4 

292.660 

2,576,550 

661,749 

19.658,844 

3,405,69 

2,253,290 

11,975,358 

364,161 

122.839 

151.972 

2,666,591 

23,000 

1,113,359 

341,193 

975,119 

144.990 

4,665.602 

97.523 

7,172,598 

1,301,631 

1,154,081 

17.479 

1,778.346 

24.056 

1,741,525 


I^evwMt 
Year 


f 

29,686 

16.72s 

60,831 

4.055.657 

1,079,689 

1,065,100 

206,750 

7,711 

145,157 

781.138 

1,837.086 

4.385.245 

11.139,151 

453,000 

11,592.151 

73.035 

1,599.435 

2.471,181 

2,805,716 

36,835 

2  892 

20,9981245 

1,364.087 

482.820 

3.870,814 

1.842.051 

8,326.848 

345. 07O 

17,585 

1,127,716 

22.036,693 

9,400 

3,032,759 

2,341,605 

776,322 

4,386,595 


6.204, 

5,876, 

12,080, 

124, 
50, 

124, 
3,937, 

234, 
2.885, 
1,791, 

425, 

310, 
2.510 

203, 

7.724, 

12.847, 

4,014, 

696, 

106, 
1,168, 
3.013, 

288, 
2,344, 

565, 
17,932 


302 
,547 

,84!> 

25e» 
.957 
4y9 
7;o 
140 

|l63 
.132 
949 
.659 
297 
.124 
305 
019 
201 
,623 
165 
301 
262 
219 
161 
,714 


1.917, 

11,214, 

361, 

103, 

117, 

2,609, 
20, 

1.028, 
336, 
839, 
139, 

4,588, 
lis, 

6.361, 

1.32'J, 

1,241, 
19, 

l,8l(i, 
22 

1.G46! 


.719 
427 
,844 
589 
,684 
,294 
90O 
525 
720 
171 
137 
158 
943 
26s 
831 
394 
020 
362 
66s 
893 


VARIOUS    FISCAIi     VliAKS. 


BOADS 


Grots  iLamings    .Current  Year  .Previous  Year 


Allegheny  Valley 'Jan. 

Atlanta  &Charl  Air  Line..  | Mar. 
Atlantic  &  Birmingham  a  L>ec. 

Bellelonte  Central Jan. 

Chic  St  P  Minn  &  Omaha..  Jan. 
International  &  (it  North'n  Jan. 

Lake  Erie  &  Western Jan. 

Manistee  &  North  Eastern  JaiL 

Manistiqne Jan. 

Maryland  &  Pennsylvania  Mar. 

Missouri  PaciUc 'Jan. 

Central  Branch IJan. 

Total !jan. 

Mexican  International    ..  Jan. 
;Mexican  Railway iJau. 


1  to  July  31 
1  to  July  31 
1  10  June  30 
1  to  .lug.  31 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Aug.  3 1 
1  to  July  31; 
1  to  Aug.  31 1 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Auk.  31 
1  to  Sept.  17 


Detreate. 
1,466.799 

398.728 

35.367 

6.805.5.59 

3.868,683 

3,207.241 

250.643 

54.827 

155.677 

30.689.285 

1.277.000 

31,9t!(!.285 

4,6-^2,884 

4,265,900 


$360,754 
1,321,759 


48,6(!1 

7,564,567 

3,947,252 

3.403,592 

217.678 

46.408 

163,457 

30.661.632 

1,055,000 

31.715.632 

4.800.242 

3,904,600 


KOADS 


iiross  £anungs    '.Current  Year  Freviou-t  Year 


tMexican  Southern 

; National  RR  of  Mexico... 

Northern  Central 

tPonu.<v..  East  of  P  &  E... 

cWestol  P&  E 

Pere  Marquette w 

PhUa  Baltimore  AWash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  VandaUa  <fc  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

TeiTe  Haute  <fe  Peoria 

Texas  &  Pacitio 

West  Jei'sey  &  Seashore. . . 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept  14' 
1  to  Sept.  30 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Aug.  31 1 
1  to  July  311 
1  to  Aug.  31| 
1  to  July  311 
1  to  Aug.  31! 
1  to  Aug.  311 
1  to  Aug.  31 1 
1  to  Sept.  30 
1  to  Au^.  3 1 


$833,323 

8.605.104 

6,636,045 

76.476.669 

Derr  case, 

8,660,299 

8.990,216 

4.190,211 

15,611,100 

350.819 

2.291.559 

1,695.751 

525.109 

S.  105.240 

3,077.083 


$718 
8.553 
6.882 

8::,191 
2,034 
8.323 
8.965 
4,3s4 

16,267 
367 
2,014 
1,629 
506 
8.194 
3,051, 


492 
095 
245 
969 
.400 
,737 
816 
328 
139 
639 
200 
224 
137 
817 
683 


t  Results   on    Monterey  <&  Mexican    Gulf  are  included  for  both  periods.  1  Mexican  currency.       6  Includes  the  Hous  <V  Tex.  Cent, 

and  its  subsnl.  lines  in  both  years  and  for  botu  periods,  e  Covers  lines  directly  operated,  n  Includes  the  Chicago  Jt  Eastern  lUinois  in  both 
years.  /  Including  Sav.  Flor.  *  West,  and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie 
*  Det  Riv.  Ry.  both  years.       a  These  ilgares  are  lor  the  oonsoUdated  oompauy.  Inoludins  Tilton  Thosv.  &  Gull  and  Tltton  &  Nortaeaalem. 
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Latest  Uross  Earnlnffs  by  Weeks.— In  the  table  which 
follows  we  sum  ap  separately  the  earnlnKS  for  the  fourth 
weAk  of  September.  The  table  oovers  35  roads  and  shows 
5'10  per  oent  inorease  In  the  aggregate  over  the  same  week 
last  year. 


ith  week  of  September 

1904. 

1903. 

lHcrea$e. 

Decrease. 

Bnffalo  Rooh.  &  PlttBb'n 

s 

230.606 

* 
212.202 

« 
18.403 

« 

Canadian  Northern 

101,100 

94.300 

8,800 

Canadian  Paoltto...  ... 

1,277.000 

1,226,000 

51.OO0 

Central  ot  Oeortria 

314,905 

257.183 

57,722 

Obattanoo^a  ^ootbem. 

3.838 

2.H44 

994 

Oluoasto  wreat  Western 

21S,966 

231.550 

....  -.. 

12,584 

Ohio.  Indlan'llH  A  LoolBV. 

162.276 

156,766 

1.520 

Ohle.  Term.  Transfer.... 

43,467 

41,968 

1,499 

Colorado  A  Soathern.... 

132.569 

146.567 

12,99S 

Denver  A  R)o  Grande . 

46S.400 

486.600 

18.200 

Detroit  Bonthem 

4'>.5fi9 

47,304 

6.735 

Dolnth  Bo.  Shore  A  Atl 

73.261 

76.760 

3,499 

Hooking  VaUey 

135.868 

131,284 

4,582 

International  A  Gt.No. 

243.179 

231,760 

11.419 

lowaOentral  

69.969 

68,027 

1.942 

Kanawna  A  Miohifran. . 

60.721 

36,871 

13,850 

LonlBvliJe  A  NastavlUe.. 

I,0l8,^5.^ 

995.354 

23.20  > 

Mineral  Ran«re 

18  736 

16.614 

2.122 

MlnneapoilB  A  St.  Loole 

89,121 

84.550 

4.571 

Minn.  St.  P.  A  S.  8te.  Si  . 

246.441 

205,917 

40,524 

Mo.  Kaosas  A  Texas. .. 

700.794 

693,167 

107,627 

>••• 

Mo.PaclfloA  Iron  Mt... 

1.442.000 

1,484.000 

42.000 

Central  Branch 

34.000 

71.000 

••••      ... 

37,000 

Nashv.  Chat  A  St.  Lools. 

2'i«.159 

265.380 

10.779 

.... -.a. 

Matlonal  BR.  of  Mexico. 

270.214 

263.422 

4.792 

Pere  Maraaette 

364.048 

S23.513 

40,538 

8t.  LOD IB  Sonth  western . 

2.^2.734 

217.629 

35.105 

Bonthem  Railway 

1,367,689 

1,263,7m 

93,970 

Texas  A  Paolflo 

365.689 

844.021 

21.668 

Toledo  A  Ohio  < Antral 

114,^45 

100,062 

14.783 

Toledo  Peoria  A  West's 

35.470 

34.539 

931 

Tol.  8t.L.A  West 

96,154 

87,510 

8.64< 

Wabash 

794,883 

702,348 

92,535 

Wheeling  A  Lak  e  Erie. . 

129.003 

131,372 

•  *-r 

2,369 

WlseoDBin  Central...... 

192.000 

177,22 

14,778 



Total  <39  roads) 

11,344,726 

10,793,81 

686,296 

185,385 

Net  inorease  (5-10  p.  o.) 

5sO,911 

For  the  third  week  of  September  our  final  statement  covers 
49  roads,  and  shows  8*39  per  cent  increase  in  the  aggregate 
over  the  same  week  lust  year. 


8d  letek  of  8  ptember. 

1904. 

1903 

tnerecue. 

Decrease. 

Preylonsly  rep'd  ( 43r'dii 
Alaoama  ut.  soatnetn 
Oln.  N.  O.  A  Texas  Pao. 
Interooeanic  (Mex.)... 

Mexican  Railway 

Mob.  Jackson  A  R.Clty.. 
Toronto  Ham.  a  Buffalo. 

9 

9.230,702 

55,38:- 

133,901 

iri2J,300 

TI 1 1  5,000 

ir9.004 

10,690 

9 

8,523,616 

59..■^08 

1340iS' 

1I10l,©40 

1I91,<<00 

117,046 

11,541 

9 
768,159 

'22,260 

23,200 

1.9S8 

9 
61,073 
4,125 
138 

""854 

,Total(49  roads) 

Ret  Inorease  (8  39  p.  o.  . 

9,677,980 

8.928,593 

815,577 
749,38- 

66,190 

IT  Week  ending  Bept.  17. 

For  the  month  of  Septe^ipber  the  returns  of  39  roads  show 
as  follows:  \'r 


Montfv  of  September. 


1904. 


1903. 


iTicrease. 


Per  Oent. 


4-62 


OrOBB  earnings  (39  roada)  49.911.439  47.708,169    2,203,270 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $:i,2o3,270,  or  4  di  per  cent. 

NetEarninifsllonttaly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Inoludlng  all 
roads  from  wblob  monthly  returns  can  be  obtained,  Is  givet 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  Sept.  24, 
1904.    The  next  will  appear  In  the  Issue  of  Oct.  22,  1904. 


—  Oross  EarntDgs. — - 
Current      Previous 


Net  Earnings. . 

Current      Previous 


Bo(td$. 

Tear. 

rear. 

Year 

$ 

Year. 

$ 

Atlant.  Coast L. a.. Aug. 
July  1  to  Aug.  31... 

1.453,996 
2,929.083 

1.359.539 
2,776,254 

814,101 

720,638 

306.859 
766,176 

Baltimore   A   Annapoiu 
Short  Llne.a July 

13,603 

16,215 

4,141 

7,699 

Bangor  AArooBt'kiiAu^'. 
July  1  to  Aug.  3i 

176.010 
329.828 

166.368 
328,974 

67,821 
117.011 

63.8^8 
117.t86 

BaOalo  A  S'Bqne.a  Aug. 
July  1  to  Aug.  31 

96,241 
176.557 

76,722 
167,225 

37.389 
68,667 

24,969 
61,614 

Chicago  A  Alton. a  Aug. 
July  1  to  Aug.  31... 

1,193,064 
2.140.204 

1,047,166 
2,000,073 

484.367 
770,047 

355.868 
702,0:^7 

Chlo.Ot.  West'n.b  Aug. 
July  1  to  Aug.  di    .. 

626,195 
1,1o3,9l9 

730,741 
1.411,423 

188.108 
305.511 

222.129 
386.67  2 

Ohio.  Ter.  Tr  ausl.  b.  July 

133,883 

140.620 

44.896 

59,997 

01.01n.0hl.  A8t.L.bAu«. 
July  1  to  Aug.  6i 

2.126,098 
3,890,1s2 

2.001,296 
3,861,550 

708.497 
1,226,793 

587.6S1 
1.116,205 

PeoriaAEaB'n..b  Au^. 
July  1  to  Aug.  3. — 

260.127 
493,842 

268,561 
481,837 

75,173 
124,121 

73.135 
120.468 

Color'do  ASouth.b.Aug. 
July  1  to  Aug.  31  — 

490.749 
974,129 

663,719 
1.094,447 

dl4R.809 
d299,652 

d1''1.0n5 
41334,020 

Com  wall. a Aug. 

July  1  to  Aug.  31  — 

6,875 
11,910 

9.969 
20,271 

2,671 
5,159 

4  63-1 

Den.ARloO'de  i>...Aug. 
July  1  to  Aug.  3i  — 

1,424.977 
2,746,615 

1,609.202 
3,128,594 

575,691 
1,119,916 

627,021 
1,222.28  i 

Dul.  So.  Bh.A  Atl.b  Aug. 
July  1  to  Aug.  3j  — 

237,229 
474,137 

268,980 
584,219 

91,407 

17c, 624 

113.:^16 
212,598 

Ft.W.  A  Den.  OiT  y.bAug. 

July  1  to  Aug.  :^i 
011aVal.Qlobe<&£<  .a  July 

191,873 

383,046 

41,126 

259.118 
623,056 

67.363 
115,943 
n  13,603 

90,889 
199,427 

eoif  AUhlp  l8l...a  Aug. 
July  1  to  Aug.  3x 

159,080 
800,861 

153,718 
306,685 

44.387 
76.961 

67,285 
117,221 

—  Gross  Earnings. — - , 
Current       Previous 


Tear. 


Year. 

S 


Net  Earnings. 

Current      Previous 


Roads. 

[lUnols  Central... a. Aug.  4,214,208  3,971.103 

July  1  to  Aug.  31  ...  8,019,392  7,793.305 

Kan.  Olty  South  a  .Aug.  530,672  611.370 

July  1  to  Aug.  3 1....  995.971  1,011,308 

Lexln«r'n  AEaBt.b..Aug.  39.890  53,413 

July  1  to  Aug.  3 1.. ,  78,249  104,146 

Loulsv.  A  Nashv.b.Aug.  S,'' 57,920  3,017,939 

July  1  to  Aug.  31  ...  6,017,759  6,042,171 

Lonls'naA  Arban.aAug.  67,603  54,367 

July  1  to  Aug.  31....  126,001  108,869 

c  Mexican  Cent. e.  Aug.  2,089,896  2.052,815 

July  Ito  Aug.  31....  4,066,710  4,055,657 

Mineral  Range. b... Aug.  58.280  60,068 

JtQy  1  to  Aug.  31  ...  113,230  98,571 

M.St.  P.AB.  B.  M.b.Aug.  609.578  603,560 

July  1  to  Aug.  3 1 ....  1.251,067  1,193,292 

Nash.  Ch.A8t.l..b..Aug.  888,761  829.616 

July  Ito  Aug.  31...  1,693.728  1,639.090 

NorfolkA  West'n.b  Aug.  1,961,587  1,927.290 

July  Ito  Aug.  31....  3,771,158  8,870.814 

srorthern  Central  bAug.  919,286  919.036 

Jan.   1  to  Aug.  ^ii....  6,636.015  6,882.245 

Paolflo  Coast  Co.. a Au«.  614,740  567.353 

July  Ito  Aug.  3 1....  1,215,505  1.127,716 
Pennsylvania- 
Lines  dlreotlyoperated 

JEastOf  PlttB.AE.Aug.  10,299,S90  11.041.290 


Year. 

$ 

1.430.429 

2,514.255 

145,952 

248.166 

11.010 

22.775 

1.080,134 

1.990,260 

25,521 

45.773 

614.974 

1,130.597 

19,969 

31.781 

265.272 

569,440 

266,649 

609,935 

846,029 

1,549,776 

302,876 

1,493,492 

128.686 

256.524 


Year. 

888,720 

1,721,884 

105.697 

215,089 

14,239 

26.681 

841.970 

1.730.579 

17.183 

29.692 

478,389 

754.366 

10,714 

18.035 

302.933 

569.666 

234.320 

471.169 

809.552 

1,629,957 

234,576 

1,577,692 

113.976 

231.898 


4,113,6''2    3,961.662 


jJan.   1  to  Aug.  rf I  ...76,476,669  82,191,969  22,371,356  25,210,468 


\yeBtof  PlttB.AE.Aug. 

Jan.  Ito  Aug.  3 1  — 

Phil.  Bait.  A  WaHh.  bAug. 

Jan.  1  to  Aug.  3 1  — 

aioOrande  Sonth.  bAug. 

July  Ito  Aug.  31.... 

St.  Jos.  A  Gd.  Isl.b.Aug. 

July  1  to  Aug.  31  — 

Southern  Rail  way  Syst.— 

Southern  Raliw  a  Aug. 

July  1  to  Aug.  8i  ... 

Mobile  &  Ohlo.a..Aug. 

July  1  to  Aug.  31  — 

Cln.  N.O.&T  P.a.Aug. 

July  1  to  Aug.  3» 

Ala.  Gt.  South  a.. Aug. 

July  1  to  Aug.  31.... 

Ga.  South. A  F  a.8  Aug. 

July  1  to  Aug.  3i 

Tol.  St.  L.  A  West.. Aug. 

W.Jersey  A  SeaBh.b  Aug. 

Jan.  1  to  Aug.  3i  — 

WrlKhtsv.A  Tenn  bAug. 

July  1  to  Aug.  31  — 

Tazoo  AMlBB.Val.a  Aug. 

July  1  to  Aug.  3i.... 


Deo.  336,200 

Deo.  2,034.400 

1.249,127  1.195,127 


Inc. 
Deo. 


349,800 
757,200 


8,900,216 

35.636 

71.023 

135,052 

226,847 

4,041.551 

7,757.668 
668.209 

1,263.606 
626.126 

1,183.567 
274.820 
511.359 
134.752 
266,644 
364.332 
691.450 

S.077,083 

X12.530 

X24,056 

581.546 

1,102,390 


8,965.816 
49.106 
97,822 

119.268 
234.140 

3,754,006 

7,848,737 
693,143 

1,221,996 
642,628 

1.177,516 
258.522 
502,371 
133.474 
277.981 
303,652 
744.750 

3.051,683 
Xll  203 
x22,668 
560,814 

1,064.783 


443.226 
2,288.920 
14.058 
28,668 
43.342 
60,430 

1.225.783 

2.142.827 

214.515 

347.612 

l.'il,841 

291,310 

56.9^3 

83,000 

27.47  2 

61,194 

127.811 

365.661 

887,055 

2.853 

6,009 

103,601 

135.209 


391.726 
2.430,820 
25.371 
51.507 
21,815 
44,298 

1,171,334 
2.071.582 
138.142 
311,889 
127.661 
265,089 
65.894 
121.152 

30,048 

64,444 

100.884 

366.161 

849,455 

492 

2.348 

39,891 

73,129 


a  Met  earnings  here  given  are  after  deducting  taxes. 

b  ««« flarninsB  nereeivAn  are  oeforr  deanotinff  taxes. 

c  These  figures  are  in  Slexloan  ourrency,  and  are  oonrertlble  Into 
cold  at  theourrent  rate  of  exchange. 

dNet.  after  deducting  taxes  Is  $128,432  and  $122,537  for  1904 
and  1903  respectively  for  August  and  $259,898  and  $284,434  for 
period  from  Julv  1  to  Aug.  31. 

e  Inoiattes  resulte  on  Monterey  A  Mexican  Gulf  and  CuernavaoaA 
Paoiilo,  Rio  Verde  Branch,  etc. 

J  These  tlgares  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

n  Expend  i'urex  for  betterments  in  July  were  $1,487  and  balance  of 
net  eornlngs  f<ir  July  was  $12,1 16. 

X  Includes  $380  "  other  Income"  for  August  this  year,  against  $425 
la>-t  year  and  for  period  July  1  to  Aug.  31  $763  this  year,  against  S869 
last  year. 

Interest  Charges  and  Sarplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads. 

Bangor  A  Aroont'k.  Aug. 

July  1  to  Aug.  31 

Bnffalo  AS'squeh.  Aug. 

July  1  to  Aug.  31 

Olev.uln.Ch.ABt.L  Aug. 

July  1  to  Aug.  31 

Peoria  A  East  —  Aug. 

July  1  to  Aug.  3i 

Den.  A  K.  Gran  (In    Aug. 

July  1  to  Aug.  3i 

Unl.  Bo.  Sh.  A  Atl..  Aug. 

July  1  to  Aug.  3i.... 
Gulf  A  Ship  iBl  ...  Aug, 

July  1  to  Aug.  31 

LoulBrna  A  Arhan.Aug. 

July  1  to  Aug.  31 

Mineral  Range Aug. 

July  1  to  Aug.  31.  .. 
Nasbv.  Ohat.A HI. L.Aug. 

July  1  to  Aug.  31 

Sorfolk  A  WeHt'n....Aug. 

July  1  to  Aug.  31 

iilourande  SuiM  II .  Aug. 

July  1  to  Aug.  3i 

St.  loB.  AGr.  iBl'd.-Aug. 

July  1  to  Aug.  al 

Tol  St.  L.  A  WeHt. .  Aug. 

*  After  allowing  for  other  Income  received. 

t  Thnne  tignreB  are  after  allowin^t  for  other  Income  andfordisoonnt 
and  eiohauKe  The  Bum  of  $10,000  l«  doductod  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 


—Int.,  Rentals,  etc. — .  .- 
Current      Previous 
Tear.            Tear. 
$                    $ 

-Bal.  of  Net  Earn'gs.—, 

Current      Previous 

Year.             Year. 

$                    $ 

45.757 
93,301 

48,621 
96.162 

22,064 
23,710 

15.207 
22.524 

16,675 
31,350 

12.330 
24.702 

•37,450 
*68.709 

•22.600 
•46.332 

311.831 
618.020 

305.080 
607.108 

396,666 
608,773 

282,571 
608.097 

41,688 
83,376 

41,688 
83,376 

33,485 
40,745 

31,447 
37.098 

843,998 
689.822 

331.943 
656.938 

f234,225 
t482,043 

t298,199 
1613,339 

89,142 
178,283 

8M.642 
177.286 

•3,052 
♦2,120 

•25,799 
•37.144 

20,157 
40,303 

19.206 
38,415 

•24,802 
•38,000 

•39.000 
•80,753 

11.350 
22.700 

8.817 
17,683 

•16,772 
•28,376 

•9.796 
•14,653 

9.446 
18,&93 

9,696 
19,393 

'10.627 
•13,093 

•1,220 
-def.970 

150.502 
301,005 

149,982 
299,963 

116,046 
208.930 

74,338 
171.206 

298,230 

686.460 

17.838 

86.244 

262,891 

525.905 

17,838 

36,244 

552.799 

963.3(6 

•det.3.770 

•def.4,«57 

546.66; 

l,104,<i0r 

'7.545 

♦18,211 

22.745 
45,000 

18.9!S9 
87,883 

19,597 
15,430 

2,856 
6,415 

67,917 

58,496 

69,894 

42.389 

i  45() 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Okohh 


Albany  A  nadsoii ... 

Amerloftn  K'ys.  Co.||. 
Anr.  £1kIu&  Chlo.Ry 

Blnfihanitou  Ry 

Boston  Jf  Woroepter.. 
BnrllDKt'n  (Vt.)  Trao 
Cal.  Gas  <&  Elcotrlo. 
Cent.  Penn.  Tract.... 
Obioapo  A  Mil.  Eleo. 

<Jhio  A  Oak  Parb 

Oln.  Dayton  <feTol.Tr. 
■Oln.Newp.  A  Coving. 

LlKht  <fe  Traction. . . 
iQltlzena'  Ry.  A  LIrUt 

v'MnBoatlne,  Iowa).. 
01eve.&Bo.W.lT.Oo.. 
Oleve.  PalDBV.  AE... 
DetroiT  United  Ry..n 
Dulnth  Street  Ry... 
Kaet  St.  Lonla  &  Sab. 
ElRln  Aarora  A  Son. 
rt.  Wayne  &  Wabash 

Valley  Traction... 
Havana  Eleo.  Ry.Co. 
HonolDln   Rapid  Tr 

A  Land  C!o 

HouRhton  Co.  St.  Ry 
Illlnole  Traction  Co. . 
Indlanap.  &  Eaet.  Ry. 
Indlanap.As  Martina- 

vllle  Rapid  Tran.. 
Indlanapollf&North 

■western  Traction.. 
Intemat'l  Tract.  Co 

System  (Boflalo).. 

Itbaca  Street  Ry 

Jacksonville  Eleo.Co. 
KanpaeClty  Ry.&  U. 
La)ze  Shore  Elec.  Ry 
Lehigh  Val.  Trao.  Co 

Htreet  Ry.  Dep 

Electric  Llxht  Dep. 

Lexington  Ry 

Lo  :don8t.  Ry.(C»n.) 
Mad.  ■  Wis.)  Traction 
Met.  West  Side  Eiev.. 
MlLElec  Ry.&Lt.Oo 
MlLLt.Heat&Tr.Oo 
Montreal  Street  Ry. 
Mnncle   Hartford    4 

Ft.  Wayne 

Musk.  Tr.  A  Llftht.  Co 

Street  Ry.  Depart. 

Electric  Light  Dep 

Gas  Department... 
New  London  8t.  Ry 
Norfolk  Ry.  &Lt.Oo. 

Railway 

City  Gas  Co 

Nor.  uhloTr.  A  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Elev. 
Orange  Co.  Traction. 
Peeks.  L't'giSsRR.  Co. 
Philadelphia  Co.  ana 

Affiliated  Corpor's. 
Plttebnrgh   MoKees- 

port  <fc  Greensb'g.. 
Voitsv.  Union  Tract. 
Bys  Co.Qen.— Roads 

Light  Co'a 

Boohester  Rallwav . . 
Booh.&  East.  Rap.  Ry. 
Kockford    Belolt    A 

JanesvlUe 

8t  Joseph  <Mo.)  Ry 

Lt.  Heat  A  Pow.  Co 
8t.  JLonie  Transit.. 
Sao    Panic    (Brazil 

TranQ.  L't  A  Po.  Co 
Savannah  Elect.  Co 
Soranton  Kallwav. 
Seattle  Electric  Co. . 
Sonth  Side  Elevated 
SprlngU'd  <)t  Xenia  1^ 
Syiaonse  Rap.Tr .  Ry 
Tampa  Electric  Co. . 
TerreHante  Elec.Co 
Xol.  Bowl.Gr.&8o.Ti 
Xolfdo  Rys.  A  l-lght 
Toledo  &  Ind.  Ry.... 
Toledo  A  Western... 
Toronto  Railway  ... 
Iwln  City  Rap.  Tran. 
United  of  i^au  Fran  . 
Wa«h.  Alex.ib  Mt.  V 
Tonngst  ow  n-  Sh  aron 


li<itt$l   Grott  tamingi . 


Wfk  or  Ma  0*«'"'»»<    Prtv'ui 


A.agast 

July 

AQKUSt.... 

Augnst.... 

Augast 

Augnst 

August... 
August.... 

July 

July 

July 


Augnst.. 

AUgUNt... 

Augnst... 
Auxust... 
August.  .. 

August 

August 

August.... 
August... 
September 
August... 

July 


\ugnpt 

Aagast 

August.... 

I'hwhSr-p. 
thwkSep. 

\ugust 

Aagast 


July 

Wk.  Got.  2 


August.... 
August  ... 

AOKUSt 

July 

August 

8rtptemt)er 

August.... 
Angnst.... 
August 

AagnBt... 

August 

August.... 

AURUSt 

Angast.... 


July 

July 

August 

August 

Stiptember 

July 

July 


June , 


June 

Angust 

August 

August 

August 

August 

August 

August.,.. 
August.... 


July...., 
July...., 

AUKUSt.. 

July.... 

■ieiiiember 

Wk8eptX8 

August 

July 

July 

July 

AugUNt 

August. . . 

July 

Wr    Oct.  1 
4thwkS'pt 

August 

Auunst 

July 


• 
84.980 

144.642 

ft8,S53 

27,879 

55.Ree 

9.261 

326,661 
53,199 
85,087 
63,868 
fil,843 

121,410 

10,007 
51,488 
25,845 

111,788 
14,686 

180,683 
41.893 

67.664 
J  31,177 

26.388 
20  600 
79.768 
22,887 

13,674 

39,918 

434,03A 
18,161 
25.222 

366,379 
74,089 

56,150 

12,981 

35,6''9 

19,230 

9.424 

161  860 

272,325 

50,336 

236,245 

17,647 

13,4.19 
2,691 

8.848 
12,753 

74,237 
9,446 
9=S,963 
48.62a 
99,610 
13,844 
10,807 

1487,318 

15,876 
23.312 
41.656 
2,079 
137.369 
24.732 


C 

81.562 
145,254 


/an  1  lo  LaUii  Paie 


25,372 

"8,643 
227,656 
50,201 
30,46.^ 
67,0Be 
56,645 

109,007 

9,583 
46,535 
2»,04Vi 
111.71( 
15.031 
93,»9.'< 
47,423 

59,932 
128,939 

25,696 
17,47. 
71,00( 
17.986 


429,980 
11,337 
21,677 


67,186 

54,633 

11.93? 

35  83.^ 

18,317 

9,104 

169.4?9 

26'4.92( 

49,33H 

211,816 

14,0ie 

13,321 
2,29S 
8,80  > 

10.788 

71,428 
7,742 
97,53J- 
43.86(< 
102,160 
l&,20.i 


1,310,889 

13,351 

22.34a 

36  9^2 

1.95^ 

119,304 


14,974  16,084 


62,624 
1014,776 

106,000 
51,463 
81,718 

197.392 

112,681 
942 
71.328 
28.80^ 
54,213 
24,134 

156.367 

9.152 

21,589 

46,8  ^.^ 

01,040 

S52  234 
21.169 
40.020 


54,770 
659,535 

100,587 
50,311 
80.085 

184  931 

122  631 
1.14« 
68,56^* 
26.101 
42.044 
26,402 

150.616 
7.889 


Our rent 
T*ar. 

9 
192,442 
950.402 
293,890 
170,102 


53,494 
2,100,054 
3.13,827 
270,565 
588,640 
324,859 

780,268 

67.832 
80K,782 
149.(32 
3,868,06,'S 
46l,42^ 
848,814 
802,211 

826.57f 
1 1,268,863 

216,208 
110.512 
618.479 
139,077 


2,789,834 


164,547 

2,324,333 

345.092 

409,173 

106..'S50 

2 14,381 

97,721 

68.002 

1,143  96. 

2,084,94 

249,H46 
1.639,427 

116,947 

64,177 
21,810 
28,581 


872,721 
90,708 

588.929 

359,84? 

941,823 
62,64- 

160,889 

7,928,594 

68,644 
136,114 
225.275 

15,929 
984,699 


85,860 


6,246,856 


805,10-> 

570,36e 

1,320,00^ 

1,128.9.17 

39.80^ 

560,622 

201.50U 

314.068 

148.459 

1.139,603 


41,734 

97,202 

'572,608 

20,604 


118.929 

1.804.417 

3.20.1,703 

).. 299,368 

160,292 

264,288 


PrewwHt 
Tear. 

« 
178.836 
894,592 

16i',659 

'60,345 

844.804 
153,715 
598.780 
341,503 

682,391 

63,883 
287,072 
141  861 
3,287,368 
464.904 
666,781 
805,694 

291.919 
11,100,861 

176,857 

107.7,10 

499.347 

94,545 


2,624,877 

138,251 

327,689 

428,515 

99,762 

201,188 

93  886 

61,35  i 

1,525  094 

1,964,082 

27'<.a78 

1.468,847 


64,801 
23,432 
29,079 


343,040 

78,915 
582,287 
29^,347 
913.817 

59,622 


7,728,567 

65.967 
129,117 
212.286 

15,309 
838,474 


89,861 


4,766,704 


289,716 

540.954 

1.174,388 

1,140,110 

40,660 

022  5 MO 

171.992 

249,857 

160.112 

1,075,918 


1,601,224 

i.0i8.938 

4,039.880 

162,253 


*  Grand  Army  of  the  Republic  annual  encampment. 
}  Spanish  stiver. 

II  These  are  reaulta  tor  properties  owned 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Hixxon  Shore  Line  and  the  Sandwloh  Windsor  A  Ajntaerstbarg  Ry 

Street  Bail  way  Net  Earnlngra.— The  following  table  gives 
the  returns  of  Stbbet  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Oct. 
1,  the  next  will  be  given  Oct.  29. 


Indlanap.  &   Northwest 

Traction  Co July 

Mnntll  of  Aug 

PeeksKUl  Lt.&BR.aJuly 


—  Gross  Earnings. — , . Xel  Earnings.-^— . 

Current      Previous       Curren*.       Frevioua 
I'ear,  Year.  Year.  Year. 


31,254 
39,918 
10,807 


17.276 
20.671 

5,071 


/ — GroHX  Earnings. — 

Current       I'rrrioua 

Year.  Year. 


\el  Earnings.-^— 

Current      I'rrcUruM 
Year.  irar. 


Syraonse  Rap.  Tr.bAo^. 

JuJy  1  to  Aug.  31  ... 

Tol  &  lodlaDa.a...Aug. 


71,328 

146,619 

9,152 


68.569 

14U.615 

7,389 


* 

81,186 
65.544 

8,842 


80.607 
63.032 

3,034 


a  Net  earnings  here  given  are  after  dedactlng  taxes. 
b  NetearnlQgsheregl  ven  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

f—ln(.,  lientals,  etc. —  r—liaLof  Xel Eam'gtj^ 
Ourreul       Previous       Current      PrevutUM 


Roads. 

Syracuse  Rapid  Tr.Ang. 
July  1  to  Aug.  81.... 


Year, 
$ 

20.132 
40,454 


Year. 

20,088 
40,355 


Year. 
$ 

11.004 
25,080 


OALIFOBKIA  Qk.%  A  ELBOTBIC  OOBPOBATIOIt. 


Expenses,  int.  Corp. 

on  botuLs  of     Sur-  bond 

August—     Gross.   Sut>.  Co.s.dc.    plus.  iyiterest. 

1904 $326,661    $251, '85    $75,526  $36,418 

1903 227,656       169,274       68.382       33,383 


Sinkin{; 

fund. 
$12,500 

12,500 


Year. 
$ 

10,279 
22,467 


Biilane€. 

$^6  568 

12,549 


ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  "Aonnal  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chbomicle  of  Sept.  24. 

Southern  Railway. 

(""Report  for  the  fiscal  year  ending  June  30, 1904.  J 

The  report  of  President  Spencer,  together  with  the  balance 
sheet,  income  aocouat,  operations  and  otber  tables,  are  pub- 
lished on  pages  1465  to  1471.  The  comparative  tables  below, 
compiled  for  the  Chronicle,  ehow  th«  results  of  operaMons 
of  the  company  for  tour  years.  In  1900-01  the  8t.  Louis 
Division  operations  and  earnings,  etc.,  are  inclu  led  for  the 
entire  year,  but  in  income  account  for  only  the  six  months 
actually  operated  from  Jan.  1,  19.}1. 

OPESA.TIO^S,  EABNIH08  AND  EXPKNBK8. 

Equipment-  1903-04.  1902  03.  1901-02.  1900  01. 

Looomo  Ives 1,151  1,026  937  915 

Paseengeroars 860  842  800  788 

Frelvhioars        36,8'i5  37,283  34,684  33,056 

Ro*d  hervicecars..  877  760  715  678 
Tugs,  barges,  d^al 

boats,  Ri'm'r8,&o.  58  103  181  144 

Operations  — 

Avrr.  ml  esoper't'd.  7,164  7.129  6,743  6.799   • 

Passenger-*  carried.  10,   96.238  9,676,^46  P, 611.069  8.0^6.855 

Pace.  Carried  1  mlle.486,309,079  465,903,106  427.'<41.247  89D,41M27 

Ralep   p»S8.  p   mile  2d27ct8.  2  319ot6.  2  244  ctS.  2  322  ots. 

Fr'ght  (tODK)  oarMt.  20,73-1.049  19,19',484  18  811,538  15,887,376 

Fr'Mtons)car'd,l  m  1  *3.a8,263     *2,95»,717  *2, 678,^08  *2, 187,383 

Batepertou  p.  miie  0*933  cts.  O'i^oOots.  0931  cts.  0-93 1  ots. 
Average  train  load 

(revenue)  tons  ...  189'80  193'29  19531  192-43 

Earns  p  fr't  tr  m  .  il-771  $1-837  $1-819  $i-79l 

Earns,  p.  pats,  tr  m.  $0-973  $r(3I  $1-042  $1-044 

Ettrnsp  mileof  I'd.  $6,218  $5,941  $5,^92  29  $5,260  14 

Earnings—  $  $  $  $ 

Passenger 11,314.045  10,801,542  9.601.360  9.061,805 

Freight. 80,032,416  28,081,034  24,942,460  23,617.462 

Mall 1,69*,673  1,688,118  1,646,525  1,563,562 

Express 1,246.109  99  ).576  776,827  697.037 

Miscellaneous 821,534  789,791  745.576  753.916 

Total 46,109,777    43,354,061    37,712.248    35,697,772 

Exptnses  — 

Conducfg  transp'n.  17.33B,941  16,759.973  12.940,078  11,798,951 

Way  and  stroorur^B.  6,7(i6  356  6,788.997  6,767.150  5,823,618 

Ma<n(.  of  raalpment  7,262,988  6,916.823  5,6'<2,919  6,140,231 

General 140-,296  1,391,088  1,^75.877  1,238.440 

Taxes   1,399,885  1,187,259  1,210,818  1,094.172 


Total 33.115.467    30,989.140    26,«46,8S7  25.093.413 

P.o  of  exp.toearns.       (73  41)            (7818)           (7119)  (70-29) 

NetearnlDgs 11,994,310    11,364,921    10,865.411  10,604,368 

*  OOO's  omitted,     t  Not  including  company's  freight.  }  Including 
narrow-gauge  oars. 

IMOOHB  ACCOUNT. 

1903-04.         1902-03.         190108.  1900-01. 

Receipts—                          $                      $                     $  $ 

Neteariilngs 11,994,310    11,364,921    10,865.411  yl0,316,850 

Inc  from  Investm's.      1,395,181       1,164,011          690,655  446  810 

MlBOeUaneous. 47,250          133, b64  52,8i>0 

Total 13,889,491    12,676,182    11,689,920  10,816,663 

Deduct— 
Fixed  charges  and 

rentals...      8,952,829       8,446,041       7,833,614  7,181,296 

Improvement*    and                                             )  _ 

b«uerm"nts 773,806          18,S,000  V       255,409  93,767 

MlBcellaneous 256,''63  287,663 ) 

Dividend  on  pref...     3,000.000      3,000,000    x3,000,000  2,400,000 

.,.    do        percent.            (5)                    (5)                   (6)  (4) 

Total 12,982,898     11,868,704    11,089,023  9,675,068 

Balance,  surplus....         406,594         707,478         600,897  1,140,600 

xThe  October,  1902.  dividend  (2^  p.  c),  though  deducted  here  from 
thfi  yt^ar's  earnings.  w*s  really  oliargad  to  th-i  prottc  aud  Ions  aojount, 

jio<to  theeainlngs  of  the  year,  the  aooonnts  being  closed  before  the 
dividend  was  declared.       j  bee  iniroduotlon. 
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1904.       1903. 


0081  Of  road 299.811  016  2fl5, 

Co«tof  .qnlpment 27,078,965    24 

Seonrltles  pledM**    or  held  tor 
control 6Z,nl5.d4l 


Securities  owned 'o  ioVo 

Materlalf)  and  nDpnUest —  ^'X     '^a 

Bills  receivable,  u*forr«'d ^^*na 

Incnranoti  raid,  not  acoraed ooqapq 

Irisoratioe  fund *  S'^nS 

Silk  nn  fanrts „  oSI'^T? 

Cash  on  li»Dd 3,32«.M4. 

C  asli  In  transit ®lr'„o« 

Dnefrooi  agents,  etc 1,061.289 

Due  from  U.  8.  Government 423,3^5 

Duefrom  other traosportat'n cos.  1,044,114 

Dae  from  lurilvldnals  and  cos  ...  642,.'S88 

Bills  rwcelvablf,  current        18t>,ft70 

Advbnoes  to   nbsldiary  oomp'les  628,^80 

Sundry  acoonnts 3i9,655 


54, 
8 


,322,490 
,840,019 

.339.3^9 

.448,862 

;,e'7l,«49 

431,978 
5.235 
275,000 
66.V78 
.994.818 
9<7.705 
988,8!+3 
419.103 
776,223 
.■^42.0 17 
18<,i08 
3i9,V68 
23.s7t3 


1302. 

9 

288,lf  6.767 

21,155,771 

39.752,072 

3.830,178 

2,134.278 

194,1  a 

8,^64 

255.0(10 

128.657 

3,291.8-6 

688.617 

76«,'  70 

416.412 

646,190 

695.420 

8^.8«0 

329,284 

80J.010 


31,149,500    31,149,'iOO 


Total  anaets 

lAabiliiiet — 

Oomuion  Block.. 170,000,000 

Preferred  stuck 6o,0  '0.0  0 

Mobile  &  Ohio  stock  trust  oertlfs.  5,632.600 

Funded  debt 152,434,100 

Outstanding  securities  cf  lease- 
hold estates 

Equipment  notes,  old  companies 

Equipment  oWlKatlons.  80.  Ry.  .  7,790,298 

Certilloates  of  lndet>tediie»8 

No.  Eastern  KB  of  Ga.  purchase.  107,000 

Reoerva  funns 1,602,138 

Taxes  accruetl,  not  due 57t».2l4 

Int.  ai  d  rental  aocrned  not  due.  965,9  »9 

Int.  and  rental  due  and  unpaid..  2,389,631 

foreign  freight  claims 102,069 

Audited  vouchers 2,.S9/,3e8 

Reserve  for  Dividends l,50n,000 

Unpaid  w«»fes 1,.»89.473 

Due  oth*  r  transportation  cos 791,372 

Due  Inolvlduais  and  companies..  502,015 

MlBOeilaneouH  accounts. 165, 5*  5 

Profit  and  loss 6,162  898 


395,850,120  388,834,8i7  362,648,767 


120  000,000  120,000  Of  0 

60.000,000    60,000.000 

4,'>.12  6(10       4,9  42,600 

188,870,321  129,231,900 


7,021,810 

Sj-'OO,!  00 

10^000 

1,459,088 

49^,141 

847.617 

2,299.999 

9<,'=i26 

2,441,957 

l.-'^Ol.OOO 

^,f04.^  5 

722.089 

411,670 

218,352 

5,?362,56a 


25,140,000 

4b,2?3 

5,0?>0,H7.^ 

2,240,000 

107,0(10 

1,433.569 

4   9,961 

776,711 

2,147,800 

6?,858 

2,209,749 


1,310,645 
619.2.'^4 
3  ■  7,098 
171,6  » 

e,510,89'> 


.386,830,120  388,831,817  362,618,767 


Total  llabl  itles 

—V.  79,  p.  968,  734. 

L<  nisTille  &  Neshyille  Railroad. 
(Rep'H  for  the  fiscal  year  ended  June  30,  1904J 

The  annnal  report  of  the  BoirtJ  of  Direciors  (Mr.  H  Wal- 
ters, Chairtnan,  and  Mr.  M,  H.  Smith,  Prepi(3*^nf.)  will  be 
fonnd  in  full  on  pages  1471  to  1481)  of  the  Chroniclb,  with 
the  most  important  tables. 

The  statistics  for  fonr  years  have  been  fully  compiled  for 
the  Chronicle  as  below: 


EGAD  AND  OPEBATION8. 


1903-04. 
8,618 

676 

601 

30,906 


190203. 
3,439 

605 

471 

28,118 


1901-02. 
3,327 

589 

462 

24,880 


Aver,  miles  oper.. 

Hquipmenl  — 

Loooujotlves 

Passt-nger  oars... 
Freight,  eto  ,  o*r8 

Optrations  - 
Pas-enners  carried.      8.647,<69       7,863,650 
Paes.oarrl-d  1  m'le.311,681,892  292,.!88  632  263.429,527 
Ratep.raps.  p.  mile.     2-38  ots.         2  37  otg.         2  32  ct«. 
Freight  (ions)  car'd*  21,4  v9,278    20,6''7,856    18  32 ',972 
Fr't  (tons)  car.  1  m*3460 354603  34 1 332  406  307.  503736 


190001. 
3.169 

563 

456 

23,663 


Rate  p.  ton  p.  mile 
Average  train  load 

(revenue)  tors 

Earns,  p  naea  tr.  m. 
do    p.  fr't  train  mile 
Gross  earns,  p.  mile. 


0-790  ctB.       0*779  ots.      0-74 1  ots 


7.197,P1<J  6.872,8<4 
239.''30.479 

2-3'>  otB. 

16,685.466 
26f)59'4116 

0'76.'*  cts. 


234 
«1-2515 
$l-8'0 
$i0,2l0 


231 

$1-2429 
$18  '2 
$10,308 


231 

$1-1475 
$1-711 
$9,232 


'  Not  Including  company's  freight. 

EABNIN08  AND  EXPENSBB. 


1903  04. 
Barninq$  from—  $ 

FielKht 27,348.817 

Pa^sen^ers 7.648,«8« 

Mall «<  6,715 

Express 81i.0<'8 

MUcellaneons 3jO,568 


190Z-03. 

$ 

26.678.621 

7,044,087 

791,991 

7<  3,596 

331.084 


1901  02. 

$ 

22.77  -.176 

6,217.803 

7"  3,611 

634.  46 

314,491 


222 
$1-1097 
$1-7081 
$8,842 


1900-01. 

$ 
20,419.162 

5,742..S«  1 
76', 184 
6I8.8HS 
479,;-i97 


Total  gross  earns.36,943,793 
Operat'g  expenses— 

Traill  prial'n     13,004.536 

Mamt.  of  way  e»o...  5,701.442 
Mali't.  of  tquipment.  6.599,028 
General 836,644 


35,449,378    80,712,257    28,0^2,207 


12,419,169 

5,S14,16l 

6.320.0  2 

857,410 


10  865,177 
4.5W5.930 
4.140,252 
1.0-^1.079 


10,2P3,297 

4,3  •tj,l27 

3.995,4 '5 

8a,652 


Op.exp.,exol. taxes.  25,141,548 
Less     freight    on 
oo.'s  material * 


23.970,812    20,b02,438 


19,426,551 
1.193,618 


25.141.518 
P,  o.op.  ezp.toeams.     (-18-05) 
Net  earnings 11,802,245 


23,070,812    20,C02.483 

(67-62  (6'H-06) 

11,478,565      9,809,819 


*  Already  dedueted  above. 


INOOMR  ACCOUNT. 

Rtceipti—  1903-04.  19o2-03. 

Net  earnings 11.802,246    11.478.665 

Ino  from  In  vestments, 

rents  and  mlBoell...    1,635,164       1.122,493 


1901-02. 
9.809,820 


1,001,021  704,688 


18,233,'  33 

(H6-07) 
9,789,174 


190001. 
9,789,174 


Total  Income 13,487,899    12,601,058    10,810,841     10,493,862 


DisbuTtttnenlB— 

Taxes 

In  tr  rest  on  ^onds 

Oiht-r  Interest 

NAD.  RR.  rents 

Blnhlng  fond 

ToH.  &  N    A 

Miscellaneous 

Dividends  (6  p.  o,)... 

Total  dlsbnrae'ta.  9,749,223      9,3^)0,010 
Balance,  scrplaa 3,6ti8,l71      3,211,048 


921,700 
5,347,297 

265,931 

14»<,H<  0 

67,700 


3,000,000 


844,474 

4,845.033 

73,    12 

265,'*S1 

144,400 

8H.H05 

127.155 

3,000  000 


8  •'2.074 
4,708,345 


278,«7^ 

1*1,100 

71.477 

53.464 

2,875,000 


813, '^38 

4,824.660 

46,933 

2e0.1'8 

1    8  WOO 

65,1  10 

53  46 i 

2.695.000 


8,960,632 
1.850,309 


8,907,748 

i,58e.iii 


QENEBAL  BALANCE  SHEET  JUNE  30. 

1904.  1903.  1902, 

Ass6t8~~                                                            tr  <p  9 

R'>ad  equipment,  etc 133  472,240  123.355.252  121,356,484 

Timber,  qaar.  lands,  etc 1.279.-!26  1,079,666  981.513 

Stocks  owned 7,371,460  7,800,269  7,901,165 

Bn is  owned 1,556,231  5,023  426  3.773,510 

Htoeks  and  bonds  in  trusts,  etc..   22,380,308  25,012,6i2    16.764,178 
Bills   and   aooounts   receivable, 

individuals  &  COS.,  agents,  eto.     8,664,334  2.830,473  3,596.679 

Material,  fuel,  eto 2,4»2,?0^  4,3i  1.085  2,522,201 

(Tash               4,765,716  1.P11.724  3.24>i.4fl9 

Advances  to  subsidiary  oomp'les.   11,090,8^2  4,728,816  2,ft02.275 

Unfunded  dlfoonnt  account 1.344,828 

Improvements  and  betterments.      3,786,399  2,638,665  >  o  aoo  ftR*> 

Mieoeilaneous  and  contingent...     3,872,238  2,515.406  5  ^.w">^°'J 

Total  assets 196,631,631  181,207,274  164,991,989 

Liabilities— 

8(oc»  60,000,000    60,000.000    60.000,000 

Bonded  debt  (see  By.  &  IND.  Sec.)  113,342,500  104,287,3^1    89  60i,860 

Interest  and  rents 2,011,0^^0       J.954,577       1,820.583 

DlvMends 1,535,826       1,56(,?>82       l,^59,974 

Individuals  and  companies 154.899         624,296         441,738 

Pav-roU*.  vouchers,  eto 2,9l9,i32      3,613,741      2,696.986. 

Rnservefund 24,015  89.301         336,9S8>> 

Miscellaneous  and  contingent...     3.959,373         926,743,       806.401 
Pro  lit  and  loss 11,684,426      8,292.710      7,7:i3.682 

Total  liabilities 195,681,531  181,207,274  161,991,988, 

-  V.  79,  p.  731,  681. 

St.  Lonis  Sonthwestern  Railway. 

f  Report  for  the  fiscal  year  ending  June  SO,  1904 J, 

President  Edwin  Gould,  writes  under  date  of  Sepf.  15: 

Financial -The  amount  of  capital  stock  remains  unchanged.  The 
Increai-e  In  funded  debt  of  $120,0U')  Is  caused  by  the  issuance  of  first 
ooni^oiidated  bonds  to  at  q tire  first  mortgage  boLdaof  the  Dallas 
branch  of  the  8t.  Louis  Souiti western  Ry.  Co  of  Texas 

The  total  amount  of  equipment  trust  obliirations  outstanding  on 
June  30.1904,  was  .*'' ,620.24')  [ai^ainnt  $l,5l>».7n  on  June  30,  1903], 
Ot  this  am  >unt  there  h-ive  been  acqalrfl  t  from  the  proceeds  of  sale  of 
fir8t  consolidated  mortgage  bonas  notes  agureuatirg  $3,505,858 
(against  $3  27i. 696  June  30,  1903)  which  a-e  kept  alive  an  security 
for  the  newb.inrta,  leivinir  in  the  hat  dsof  the  pnhiio  on  Jane  30, 1904, 
$^  114,''8«  fooniraptlrg  with  $2  8,0-6  on  Jane  30,  190^]. 

Physical  Condition.— The  [physical  condition  of  the  property  has 
been  greatly  Improved,  liberal  exj'endlcures  havlns;  been  made  for 
betterment-*  and  new  equipment.  Attheolo»eof  the  fiscal  year  the 
main  track  between  Qray'H  Point,  M  >.,  and  Ft.  Wortu  V-s..  was  en- 
tirely laid  with  new  75-lb.  rail,  or  new  rail  approximit1n<  that 
weight,  the  total  number  of  track  miles  of  the  old  ."ie  lb  rail  (former- 
ly In  main  track)  replaced  with  heavier  rail,  at  that  date,  belmt  6^5 
miles.  Most  o'  the  pa'<8ing  tracks  have  been  exoended.  and  35  lb. 
rail  in  these  tracks  replaced  with  the  ,'S6lb.  removed  from  main  track. 

he  improvements  to  roadway  and  track  auth  riz-d  (sach  as  redno- 
tlonof  grades  and  curvature,  raising  trank  above  overfljw,  wMenlng- 
embanfemeuts,  etc.),  are  well  advanced,  most  of  the  important  work 
heretofore  commenoed  being  now  a'>oui.  completed 

At,  the  d>ite  of  this  report  business  conditions  and  proapeots  in  the 
Southwei^t  appear  to  be  quite  promising. 

Vice- President  and  General  Manager  BrittOD,  under  date 
of  Sept.  1,  pavs  in  part 

Maintenance.— Aside  from,  and  Independent  of,  the  expenditures 
for  bettermenCH  and  additions  to  existlog  lines,  hereinafter  referrecl 
to,  tbe  oha'gea  to  maintenance  of  way  and  sruotures  account  daring 
the  current  fiscal  yenkV  produce  an  averaee  of  $l,u7.S  per  mile  or  main 
track  opera' ed,  against  $i,LO<  for  the  preoedinsr  ye^r  [A.veraeeoost 
of  maint'-nance  of  locotnotlves,  $1,771,  xgalnst  $1,8 18  lu  1902  OJ;  per 
pass»n.rer  c^r,  $872,  against  $762;  per  freight  and  work  oar,  $42, 
against  $39] 

iMPBOVKMBNTS.— The  expenditures  for  betterments  and  addition* 
to  exiriing  lines  during  the  current  fi^oal  year  amounted  to  $71><,157, 
which,  together  with  a  portion  of  the  expenditures  of  a  sicnllar  nature 
made  during  the  peecediug  year,  amounting  to  $?75.»'«4,  have  been 
relnibursed  to  the  treasury  through  issues  of  first  consolidated  mort- 
gage bur  ds. 

EQOiPMiiNT.— The  following  additions  were  made  to  the  equipment 
dnrli  K  the  fiscal  year:  Looouootlves  1,  parlor  cars  1,  chair  o^rs  10, 
coaches.  17;  baggage  and  express  cars,?;  mall  and  express  cars,  5; 
caboose  oarn, ',^;  box  o  rs.  2.i>20;  11  it  oars,  I;  boarding  cars.  4.  Two 
loeom  lives  ard  182  oars  were  destrovei  or  otherwise  rtl-posed  of. 

Trackaoe  Rights— Nkw  Bridge  Over  Mississippi  Riveb  —Aeon- 
tract  was<-ntrred  into  with  the  8t  Louli  Iron  Mouutai  i  &  8'>utherD 
Ry  On.,  (•fl'eeiive  on  Aug.  7.  1903,  granting  that  company  for  its 
frelvht  tr  ii  8  joint  use  of  inis  0'>mDany's  tracks  between  Dexter.  Mo., 
and  Gray's  Point.  Mo  ,  and  its  terminal  facilities,  including  transfer 
b  als,  at  Gray's  Point,  Mo. 

Tbat  company  also  grants  us  the  right  to  Joint  use  of  Its  Illinois  dl 
virion  between  The>>es,  ill  ,  and  East  8t.  L  >ais.  Ill,  for  our  freUh  and 
patB-nger  trains,  tff  o'ive  oa  Sept.  8,  1904.  Oar  passenger  'rains 
have  been  operated  over  this  route  to  and  from  Hi.  L>ouis  Union 
station  In  connection  with  the  Teimlnal  Ra*lroad  Atsooiatlon 
of  Bt.  Louis,  under  a  temporary  trackat^e  arrangement,  since  Oct.  18, 
1903,  on  which  date  the  Delta  route  was  abandoned  forpasienger 
trains.  The  distance,  via  iha  new  route,  from  Ihebes,  ill.,  to  St. 
Louis  Union  Station  is  135  miles. 

From  present  Indications  the  bridge  across  tbe  Mississippi  River, 
between  Gray's  Point,  Mo  ,  ai  d  Tbebes,  111,,  of  the  douttierii  [lUuols  A; 
Missouri  Brloge  Co.,  in  which  this  company  holds  a  one  fifth  proprie- 
twry  interest.,  will  be  coiupleit-d  In  Jaoa«ry,  i9t>5.  The  o  •'Opletlon  of 
'  his  strncture  will  do  away  with  the  many  perplexing  difi3 julttes  mol- 
deut  to  the  operation  ot  transfer  b  lain  at  this  crossing. 

Outlook  In  addition  to  the  increase  ex  pec  ed  in  passenger  trafflo 
for  ihe  eufutng  year,  in  consequenoe  of  Improved  train  s-rrloe,  the 
passenger  movement  to  and  fruiu  the  Louisiana  Purchase  Exposition 
at  St.  L  luls  win  be  considerable,  and  ihis  company  wlU  handle  its  fall 
share  thereof. 

T  he  f  I  eigne,  trafflo  prospects  for  the  ensuing  year  are  favorable  at 
tbedatoof  this  leport.  AI' hough  the  cotton  crop  uf  Texas  has  dete- 
riorated in  the  past  fifteen  days,  owing  to  weather  conditions  and  the 
b  til-we-vli  pest,  it  Is  not  b^-lleved  that  the  Texas  cotton  movement 
will  be  less  than  that  of  the  pisc  season.  In  Arkansas  and  Louisiana 
ihe  O'ltion  Dr<  speots  are  good.  The  Texas  .train  cops  are  axsured, 
and  trade  oondlilons  generally  throughout  the  South «resc  are  excel- 
lent. 

Of  the  2,669,950  tons  carried  in  1903  04  lumber  furnished 
1,48^,271  tons,  contrastloK  with  l,283,ll4'l  lOas  ia  1902-03;  oot- 
tou,  124,415.  Hg.»ln8t  158,852;  cotioa  eeed  products,  117,778. 
agnlnst  156,726. 

Phyiical  Ct>«<iitton.— Tables  supply  the  f  lUowing; 

Character  of  main  trai'k.  85  lb  steel,  9  miles  (all  new),  7Mb.  steel, 
616  miles,  agali.st  487  luiletooJcineao.  IH03;  ro  11)  si.-el.  31  miles;  60- 
Ib.  steel.  «  miles;  56-lb.  steel,  6o5  mdes,  against  '16  miles  Jane  30, 
1903;    85  1b.  steel.  86  miles,  against   41  miles— total,  1,303  miles. 
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afra<n*t  1.380  nilleo.  BallaKt— R'>ok.  Ill  mlleH;  |{rav»>l  and  nancl,  ^98 
mllei;  oInnerK,  Ml  nin«i>;  nataral  sotl.  489  miles;  bridges,  permannut 
■pans,  6,340  feet;  treBtlei>,  48  03  mlies. 

8tati»tiai  of  Operation.— Operations,  earnlngv,  cbargee, 
etc.,  have  been  : 

OFERATIOMB,  BABNIITOB,  ■XT>BHBE8,  CnABOKB,  ETC. 

1903-Oi.         190203.  1901-02.  190001. 

Aver,  miles  oper....        1,804               1,291  1,293  1,276 

Operationt— 

Fasseo^ierH  oarrled.      1.380,126      1.318.813  1,2.')6.335  l,281,n28 

PaM.  carried  1  mile  60,460,489    54,769,712  88,073,256  57,983.^90 

Rate  p  pass  p.  mile.     244  otH.          2*44  ots.  2  3.'^  ots.  2  42  cts 

Tons  Irelght  moved*    2.«ft9.9S0      2.(193,546  2,S86,387  !i,399,l71 

do       do     1  mlle*.508,377,628  502,219,465  514,942,815  468,8S7,266 

Rate  p  ton  p.  mile*      113  ots.          1-10  otB.  108  ote.  1*21  ots. 

Av.tr.  lo'd  (rev  )  tons         253                  252  232  210 

Earns,  p.  pass,  tr'nm.     $0-74  8             50  804  S(i-833  $0-864 

Earn  p   fr't  tr.  mile.      92>>9i            92  812  92  533  $2  557 

Gross  earns,  per  mile     $5,868             $5,636  $5,620  $5,792 

*  Not  Ino'ndlng  company's  freight. 

Earnings—  S  $  $  S 

PasHfnuer 1,475,485  1.337,732  1,364,435  1,400,713 

Frelghr 6,72».620  6.538.014  6,555.727  6,«5«.873 

Mall,  express,  etc..  444  380  402,828  347,098  333.589 

Total 7,649,482  7,278,575  7,267,280  7,387,174 

£xpetites— 

Transportation 2,e7'»,280  2,560,940  2,636,721  2,499,144 

Malnt  of  fqalpment  975,390  828,015  819,588  672,139 

MalDt'oeotway,  <&o.  1,399,384  1,424,686  1,857,932  1,080,320 

General 373,548  442,622  368.825  381,289 

Total 6,421.697  6,256, i64  6,173.066  4,632.892 

P. 0. ofezp  toearoB.  (70-88)  (72'2l)  (7118)  (62-72) 

Net  earnings 2,227,888  2.022,411  2,094,194  2,754,282 

Otber  income 90,469  182,602  89,019  82.195 

Total 2,818,857  2,306,013  3,183,213  2,836,477 

Dtduct— 

Taxes 174,516  161,751  195,619  168,771 

Int  on  1st  and  oona. 

mortgage  bonds...  1,818.600  1,897,200  814,848  800,000 
Int.  on  2d  mortgage 

iDoome  bords 180,420  130,460  400,000  380,000 

Eqnlpm't  payments.  26,000           386,419  258,826 

Bentals  and  mlacell.  131,414  61,228  59,143  66,907 

Total 1,779,949      1,610,639      1,866.023       1,661,503 

Surplus* 538,408  564.374  328.190      1.174.974 

•  Note —The  charges  as  above  InoladP  the  Interest  paid  on  the  sec 
ond  mortgaee  Income  bonds  held  by  the  public,  vihioh  the  company 
charges  to  profit  and  1ob».  The  sarplas  for  ihe  several  years  as  above 
is  therefore  less  tha'>  the  sarplns  shown  by  the  income  account  in  the 
pamphlet  report  by  just  that  amount. 

OONDEHSED  BALAHOB  SHEET  JUNE  30. 

1904.     1903.     1902. 

Aog*ftt S  ft  S 

Road  and  equipment 68.440.192  67.346,050  67,067.250 

Gray's  Polnr  Terminal  By S^o.OOO       380,000  339,000 

Trust  equipment 5,620.244    3,5i9,73l  1,657,302 

iDvestmenU  in  stocks  aud  bonds 12, 1 53,546  11,862,883  7,121.039 

Advances 1,479.601      1,256, '186  771,109 

Cash 389,967       7I6,4c0  5,881.437 

Aooonnts  collectable 731,434       681,280  352,696 

Supplies  and  materials 82^,588    1,397,494  607,267 

MlBoellaneons 88.754         81,365  44,306 

Total 90,077.226  87.180,619  83,741,406 

Liabiiitie$— 

Preft*rred  stook 20,000,000  20,000,000  20.000,000 

CJommon  stock  16,500.000  16,500,000  16.500.000 

Bonds  (see  Raii.WAT&  IND.  Seotlon)43.325,750  43,205,750  42,393,750 

Reserve  funds 147,347  68,434        .'=>22,013 

Eqalpment  trust  notes 5,620,*245    3,519.731    1,736.438 

Interest  on  bonds 454.414        455,016       417.426 

Sundry  accounts  payable 1,687,265    1,720,373       700,044 

HlBoellaneous  aocunnts 14,187  13,716 

Credit  of  income  account 2,342,205    1,677,098    1,458.019 

Total 90,077,226  87,160,619  83,741.406 

—V.  79,  p.  731. 

New  York  Central  &  Hadson  Biver  Railroad. 

^Report  for  the  fiscal  year  ending  June  30, 1904.) 

On  pages  1385  to  1388,  inclusive,  of  last  week's  Chboniclb 
was  published  the  report  in  full  sigred  by  Mr,  W.  H  New- 
man, President,  and  Mr.  Channcey  M,  Depew,  Chairman  of 
the  Board  ;  also  the  balance  sheet  and  comparative  tables  of 
trafiSo,  etc. 

B«low  are  given  a  fonr-year  comparison  of  the  earnings, 
expenses,  charges,  operations,  etc.: 

EQUIPMENT  AMD  FISCAL  HK80LTS.* 

1903-04.        190203.       1901-02.     190001. 

Mllesoperated  June  30..       8,490  3,422  3,320  3,223 

Hquipmenl — 

Locomotives 1,773  1,763  1,729  1,602 

Pacsenger  equipment 2,167  2,115  2,104  2,058 

Freitfhioars  64,475  63.542         61,855         61,966 

Service  oars 2,549  2,i39  1,805  1,524 

Floating  eqalpment 220  -205  194  194 

*Tbe  pbHxenKer  and  freight  statistics  were  given  on  page  1338  of  last 
week's  Chkoniclk. 

Earntnyt  from—  $  $  $  $ 

Frtlght 46,233,676  46.858,713  40,659,779  39,560,399 

Passengers... 24.060,121  23,5 -ii, 576  23.807,085  20,866,357 

Express 2,615,895    2.387,H39    1,867,235    1,711,615 

Mails 2,405,313     2.398,28.5    2,378.805    2,046,000 

Rentals 2,208,271    2,175,077    2,C04,804     1,865,190 

Miscellaneous 168.946        204,189        186.6H0        290.550 

Total 77,682,221  77,606,778  70,903,868  66,333,111 

Expenses— 
MaiuieuHDceof  way,  etc.10,000,893  10,469,570    8,600,082    7,818,966 

Malnt.  of  equipment 11,358,295  10,982,375    9,270,9«4    7,832,9  9 

Trausportailon 32,VS89,027  30,317,130  27,205.999  25,377,972 

General 2,021,846    1,790,239    1,786,494    1,558,339 


Total 55.760,081  68,459,314  46,868,489  42,588.2 16 

P.  o.  of  exp.  to  earnlngB.     (71-78)        (6889)        (66  09)        (64-20) 
Net  earnlngB 31,932,160  34,146,464  24,040,379  23,744,896 


1803-01.      1902.03.       1901  02.      1900-01. 

Add-  $  $  $  9 

DIv.  on  L.  8.  AIMIch.  So. 

B'orkowned 3,585,395    3,170,244    8,170,244    8,170,344 

Dlvldenl    on    Michigan 

Central  stock  own»-d...       672,672       672,572        672,572        663,826 
Dividend  and  Interest  on 

other  securities 1,195,573    1,069,887        894,615        584,284 

Int.  on  loans,  notes  and 

sundry  bills 552,442        827,946  75,997  84,692 

Profits,  sundry  accounts 32,596  62.596  27,249 


GroxR  Income 27.928,142  29,419,208  28,916,403  28,275,189 

DtsburHements — 


Intereht  on  funded  debt.   7,092,483 

Rentals  leased  lines 9.466,767 

Taxes  on  real  estate 2.451,901 

Tax  on  capital  stock 8 16,103 

Taxes  on  earnings,  and 
miscellaneous 886,026 


7,299,968 

9,421,474 

2,6>-7,  37 

794,292 


7,688,333 

9,174,239 

2.595,728 

869,736 


7,621,984 

9.204.619 

2.339,094 

748,285 


191,433       271,648        316,074 


Tot*l 30.212.279  20,394,908  20,599,685  30,283.005 


Net  Income 7,716,863 

Deduct— 
Reserve  to  redeem  bonds      300,000 
Dividends  (5  per  cent) . . .    6,612,500 
Special  Improvem't  fund 

and  new  equipment 


9,024.304    8,316,718     8,042,183 


300,000 
6,604,158 


300,000 
5,961,411 


300,000 
5,750,000 


Total 7,619,899 

Surplus  for  year 98,264 

Add  sundry  profits 


707,099    1,750.000    1.750,000    1,500,000 


8,654,158  8,011,411  7,650.000 
370.146  305,807  492,188 
177,036    4,228,225        143,500 


Beech  Greek  BR.  equlp't. 
Deduct    exp.    refunding 

bonds  &  Issuing  stock 
Deduct  miscellaneous... 


96,264        847,182    4,533,532 


75,591 


288,357 
202,912 


41.645 
427,216 


635,683 
501.975 

94,719 
23.985 


75.591       491,269        468,857       620,679 
Surplus  to  profit  and  loss        29,673         65,918    4.064,675  15,104 

COHDEN8ED  OENBBAL  BALANCE  SHEET  JUNE  80. 


1904. 

Assets  -  9 

Coat  of  road 144,955.405 

Leased  lines  construction 4.758,974 

Equipment 49,812,463 

KK.  stocks  owned*  (prop'le'y  Int )  115,580,331 

Rallro<ia  bonds  owned 8,117,004 

Miscellaneous  stocks  owned 8,686,220 

Real  est.,  not  used  inoper.  of  road    3,076,969 

Bridges  at  Albmy 2,256..363 

Advances  to  N.  Y.  &  Harlem  RR.     6,244  818 
"  other  companies...     2,973,706 

Cash 4,8'i2,405 

Triiffio  balance^  receivable 4  736.436 

Sundry  collectible  accounts 14,751,361 

Fuel  and  supplies 6,869,810 

Siok'g  fund  for  debent's  of  1890      2,158,326 
Seourttles  acquired  from  lessor 

companies 3,036,813 


1903. 

$ 

143,405,427 

3,671,109 

48,809.739 

115.267,184 
4,314.495 
8,587,700 
3,0-11,069 
2.356,363 
5,891.158 
2,e7?,358 
9,382,557 
4,641,890 
7,312. '-38 
8,592,788 
1,919,521 


1903. 

$ 

140.800,583 

2.457.855 

45,903,733 

115,136,030 
3.344,695 
8  574,300 
3,081,069 
2,256,^63 
5,830,917 
3,475,H93 
14,736,769 
4,153,163 
6.472,713 
4,646.198 
1,607,637 


3,036.813       3,039.713 


Total  aasetB... 
Liabilities  - 

Capital  stock 133,245,100 

Consolidation  certificates 4.900 

Bonded  debt  (see  Rr.  &  Ind  Seo.)200,122.786 
Bonds  and  mortgaKCs  payable...         153.855 

Wages  and  supplies 6,116,774 

Traffic  balances  payabl  e 3,356.348 

Intereet  and  rentalH  aoerned  ....      6,662,s84 

Dividends  payable  July 1,653,126 

Dividends  ana  Int.  unclaimed 79,598 

Sundry  accounts  payable 10.667,833 

Special  Improvement  fund 

Securities  in  trust  for  lessor  cop.  3.036,913 
Ace  unts  with  lessor  companies.  2,336,198 
Profit  and  lose 16,911,253 


381.347.412  369.841,143  365,717,724 


Total  liabllitieB... 


131,908.000 

4,900 

198,778,356 

157,000 

5,061,906 

2,089,068 

5,852,609 

1,649.911 

78,536 

1,278.893 

1,734,873 

3,039,713 

3,250,385 

15,884,667 


..381,347,412  369.811,143  385,717,724 


132,245.100 

4  900 

194.780,546 

160.000 

6,702,619 

3,822.887 

5,544  451 

1,653.125 

77,517 

1,590,197 

1,967,920 

3,036,813 

2,374,486 

15890,580 


*  Proprietary  interest  In  other  lines  through  ownership  of  stock  Is  ae 
follows :  Lake  Shore  A  Mich.  So.  By.,  $90.578.4uO;  Mloh.  Central  BR., 
S'9.336.44'>  ;  Chen.  &  Ohio,  91,638.465  ;  Pitts.  &  Eastern,  $i00,00  J; 
Dun.Al.V.&P.  RB..  $156,912;  Syr  Gen.  A  O,  B»  ,  «><02.87->;  Car. 
War  A  8.  Bar  BR.,  9484,100  ;  New  Jersey  Janocmn  BK  ,  *100,onn  ; 
Mohawk  A  Maione  By  ,  9500,100;  N  Y.  N.  H.  &  Hart.  BR.;  $1,187,- 
50o;  other  railroads,  $515,547:  total,  $116,580,334.  -V.  79,  p.  1325, 
1335. 

Chicago  &  Altoa  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1904. J 
Statittics.— The  earnings    and  expenses,   the  income  ao- 
coutt,  varions  statietics,  and  a  comparison  of  ttie   balance 
sheets  of  Jane  80  follow.    The  text  of  the  report  will  be 
cited  another  week. 


OPEBATIOHS  AND  FI8CAX  BEBITLT8. 


1903  4. 

916 


1902-3. 
916 


Average  miles  operated 

Operations,  etc.— 
Gross  receipts  per  mile  of  road...       $12,484         $11,002 
Tons  of  revenue  frei»!ht  oarrled.     6.121.333      5,877,995 
Tons  of  rev   freight  car.  1  mne...l099978^81  1102792462 
Freight  receipts  per  train  mile...        $2-29  $2*16 

Freight  receipts  per  ton  p.  mile.    0  677  ote      0-59^^  cts. 
Paa'gers  carried  (rev.  pas-only).      3,227,611       2,879,374 
Paseengeri  carried  one  mile 172.074,594  146, '^53, 521 


Beuetpts  iier  pa-<«enK»r  mile 1-95  ots. 

RecelptH  per  pass'ger  tram  mile. 

Including  mall  and  express 91-36 

Aver,  train  load  (revenue)  tons..  336  03 

Iieceipt.<!—  9 

Freight 7.445,877 

Pasxenger 3, 351, 94 -« 

Mall...  259.899 

Express a,53,>*20 

Miscellaneous 114,214 


1-98  ou. 

$1-19 
356  02 

$ 

6,610,637 

2,908,583 

241,112 

218,039 

92,721 


1901-3. 
920 

$10,032 
4.022,391 
902.745,440 

9214 
0-679  ots. 

2,495,905 
138, ="91.857 
1-86  Ota. 

91-10 
315-98 

$ 

6,127,505 

2,578.468 

241,251 

19'^.308 

80.207 


Gross 11,425.853 

Kxpenses— 

Malnt.  of  way  and  structures..-..  1,446,010 

Maintenance  of  equipment. 1,230,762 

Condnctlng  iraneportatlon 4,559,731 

General  expenses 288,097 

Total  operating  expenses 7.521,600 

P.  c.  of.  oper.  expen.  to  earns (65-86) 

Net  receipts,  taxes  not  deducted.  3,901,253 


10,071,092       9,225,739 


1.213,365 

1,190,93-2 

8,98-t,0«8 

237, y3l 


959.331 
1,042,078 
3,797,475 

225,084 


6,626,196      6,023.918 

(65-79)  (65-2») 

3,445.898      3,201,821 
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IKCOMB  ACCOUNT  TBAK  ENDING  JCNE  30. 

1903-04.  1902  03. 


Net  receipts  from  operatlonB —  8,901,263 

Dividends  on  stocks  owned 1,525,622 

Interest  on    bouds  owned  and 

mlscellaneoaa  Income 240,651 


3.445,896 
1,526,622 

244,449 


1901-02 
9 
3,201,821 
1,525,622 

2,1517 


Total  Income.... 

Deduct —  • 
Rentals  paid  andet  lease  of  0.& 
A.  R^.Tlz.: 
Int.  on  a  p  c.  refundln»?bond8. 
Rentals  payable  by  O.  &  A.  RR. 

Neiearr  logs  of  leased  property. 

Mlscellaneuus    

Int.  on  let  Hen  bonds  of  Ry.  Co. 
Int  on  4  p.  0.  ooUat.  trust  notes.. 
Discount  on  4  p.  c.  collateral 

trust  notes  sola 

Interest  on  loans,  etc 

MlBoeDaneons 

Flood  damage  1908 


6,667,626        5,216,967        4,729,960 


1,200,000 

241,024 

340,000 

xl,780.206 


770,000 
168,820 

41,913 

48,43  » 

7,565 

163,896 


1,200.000 

245,0  a 

34ft,000 

Xl,54i.462 

7,105 

770,000 

97,004 

29.728 

123,943 

2,6U3 


959,790 
237,027 
345.000 
1,589,613 
3,  58 
770,000 


Total  charges 4,761.858 

Snrplns  available  for  dividend..  905.6rt8 

Dive,  paid  on  pref.  btock  (4  p.  c.)  .  781,760 

BaL.snrp.,  for  the  fiscal  year.  123,908 


4,364,926 
851,041 
781.760 

69,281 


8,fl04.617 
825.342 
781,780 

43,682 


X  Under  its  lease  of  the  Railroad,  the  Railway  Company  ooeratet  the  line 
aod  as  rental  patd  in  1803-04  ttie  Interest,  taxes  and  rentals,  and  alsi  tbis  bal- 
ance of  I  he  road's  net  earnlnRS,  $i,78O.20tJ.  From  this  last  was  paid  7  per  cent 
($1  668,«<4)  by  the  Bailroad  on  its  stook.  This  stock  is  nearly  all  owned  by  the 
railway  eompaoy.  which  theref.'re  t'eats  the  dividends  received  thereon 
($1,625,622)  as  "other  Income."  as  shown. 


GENBBAL  BALANCE  SHEET  JONB  30. 


1904. 

Auets—  $ 

Boad,  eqaipment,  etc 66,759,317 

Cash 703,246 

Bondsowned 800,000 

Station  agents  and  conductors  ...       3oy,065 

Individuals  and  companies 218,818 

United  States  Government 76,051 

Advances  to    hie.  dt  Alt.  Ry.  Co.: 

BettermpntH  and  t'qalp't  (net)  ..   1,300,182 

Materials  and  supplies 636.600 

Oontlngent  assets 266,924 


1903. 

$ 

65,'?30,517 

972,84  6 

2,32R,800 

476,442 

701,189 

76.312 


1902. 
$ 
61,152,680 
393,100 


94,2^2 
283,239 
126,231 


616,672       4,490,944 
335,009  4ft«,073 

231,860  342,767 


Total  aeaets 70,961,204  70,969,637  67,339,246 

Liabilities — 

Common  stock 19,542,800  19,642,800  19,542,800 

Preferred  stock 19,844,000  19,^44,000  I9.544,ooo 

31a  per  cent  bonds 22,000,(00  22,000  0 '0  22,000,000 

4  p.  0  collateral  trust  notes 8,000,000  3.635,000           

Pay-rolls  and  accounts 1,187,421  1,307,8.'^5  1,190,56?> 

Conpons  due  July 485,000  457,700  88^,000 

Dividend?  pavable  July  1 390,880  391,875  391,534 

Interest  ard  dividends  not  due...      267.096  267,096  267,096 

Loans  and  bills  payable. 1,140.000  2,510,000          

Traffic  balances  62,630  114,645          

Contingent  liability 637,779  615,248  3,416,301 

Miscellaneous 10,2.50  14,037  101,792 

Income  account,  Borplas 693,846  669,438  500,157 


Total  Uabllltles 70,961,204 

-V.  79,  p.  1331,  967. 


70,969,637  67,839,246 


Colorado  &  Southern  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1904.J 

President  Frank  Trumball  says  in  snbsfcance  : 

Obneral  Resdlts.— The  gross  earnings  have  decreased  $440,302,  or 
7*18  p.  c;  the  operating  expenses,  lacludtnir  Insuranoe  and  rentals, 
$428,046,  or9"16  p.  c.  and  the  net  earnings  $13,255,  or  083  p.  o. 
The  surplus  over  operating  expenses  and  fixed  charges  was  $137,841, 
being  a  decrease  of  $59,112,  or  11-89  p.  c. 

The  decrease  of  $650,826  In  freight  earnings  consisted  chiefly  of  a 
decrease  In  products  of  mines  of  $710,821,  less  Increase  on  products 
of  agrtonltore,  $204,638.  This  decrease  as  a  whole  may  be  attributed 
to  the  lubor  troubles  which  have  disturbed  Colorado  during  a  larse 
part  of  the  year.  In  (aut,  the  above  fi^jures  do  not  represent  the  full 
measure  of  losses  to  the  companv,  for  if  the  wheels  of  Industry  had 
not  been  blocked  the  company's  earnings  would  undonbiedly  have 
been  larger  this  year  than  ever  before.  The  conditions  referred  to 
have  been  much  misrepresented  and  misunderstood,  but  finally,  after 
years  of  patience  and  forbearance,  Colorado  has  fought  a  decisive  bat- 
tle against  subversions  of  law  and  order.  The  people  of  the  State  and 
Its  various  Induntrles  have  oaorifloed  much,  and  U  is  hoped  that  these 
saorlflces  will  prove  to  be  worth  the  great  sum  they  have  cost  in  direct 
expenses  and  indirect  losses  tu  business  enterprises  of  ail  kinds. 

Expenditures  on  eqaipment  could  doubtless  have  been  considerably 
diminished  if  repairs  had  beea  postponed;  but  it  was  thought  prudent 
not  only  to  maintain  the  f  fflolenoy  of  rolling  stocfe,  but  also  to  prepare 
for  the  restoration  of  normal  ooadltloos  In  consequence  your  com- 
pany on  June  30,  1904,  was  In  better  position  than  ever  before  to  take 
care  of  additional  trafilo.  Nearly  the  whole  loss  in  gross  earnings  was 
recouped  by  a  corresponding  saving  in  transportation  expenses.  The 
company  might  have  shown  even  an  increase  in  net  earnings  If  the 
management  had  been  disposed  to  allow  the  property  to  retroKrade 
phyaloally.  [The  average  train-load  of  all  freight,  company  and  rev- 
nne,  on  the  Biandard-gauge  lines,  was  296  tons,  against  263  tons  In 
1902-3  ] 

Improvements.— The  replacement  with  heavier  rails  on  the  line 
from  Des  Moines,  New  Mexico,  to  Texline,  has  been  completed  and 
the  heaviest  class  of  locomotives  Is  now  employed  freeiy  between 
Denver  and  Texline,  353  miles.  During  the  coming  year  rail  replace- 
ments should  be  made  on  the  Trinidad  and  Port  Collins  dietriots. 
using  the  rails  removed  from  the  latter  district  for  replacement  on  the 
narrow-gauKe  linos;  but  the  total  cost  of  these  replaoemeats  should 
not  exi'eed  that  Incurred  during  the  year  just  ended,  and  probably  no 
very  heavy  rail  renewals  will  then  b"  reciuirod  for  several  years. 

Eqdipmknt.— The  following  purchases  or  standard  gau^e  freight 
car*  were  made:  150  Ingoldsoy  steel  coke  oars,  capacity  40  tons;  700 
box  cars,  capacity  30  tons;  300  stock  oars,  capacity  30  tons.  In  pur- 
chasing the  1.000  box  and  stock  oars  a  new  equipment  trust  arrange- 
ment was  made  with  the  American  Car  <&  Foundry  Co.  under  whloh  all 
previous  equipment  trusts  made  with  that  company  were  consolidated 
with  the  purchase  prioe  of  the  1,000  new  cars,  In  a  collateral  trust 
equipment  aKreemeut  dated  Juno  1.  1901.  This  equipment  trust  runs 
for  eight  years,  and  the  annual  payments  thereon  (Including  the  pay- 
mente  on  the  1,000  new  oars)  will  be  less  than  the  annual  nqulre- 
ments  for  the  previous  equipment  trusts  referred  to.  On  June  30, 
1904,  only  202  of  the  l,UuO  new  oars  nad  been  delivered  by  the  oar 
company,  but  ihe  remaining  798  cars  have  been  received  since,  and 
the  Interest  on  all  of  them  to  the  average  date  of  delivery  will  be  ad- 
justed in  cash. 


The  company  now  exhibits  a  prime  condition  in  respect  to  locomo- 
tives and  freight  oars,  and  will  doubtless  be  able  to  handle  economic- 
ally all  freight  trafflo  offered  durlntr  the  cominK  year.  The  average 
tractive  power  of  the  slaadard-Kaage  looomotlves  Is  28,931  pounds, 
and  the  average  capacity  of  the  standard-gauge  freight  cars  is  30*09 
tons;  which  compare  very  favorably  with  most  of  the  railroads  of  the 
United  States.  If  hereafter  further  neoessltles  either  for  freight  or 
passenger  oars  should  arise,  and  prices  therefor  can  be  agreed  upon 
with  the  car  company,  purchases  may  be  made  under  the  same  collat- 
eral equipment  trust  agreement,  to  ttie  amount  of  $55^,0  >0,  thus 
making  the  total  limit  of  notes  issuable  under  said  agreement  $2,000,- 
000.  The  notes  thert-for  would  bear  .">  p.  o.  Interest,  same  as  those  al- 
ready issued,  but  the  first  Inetalment  of  principal  would  not  mature 
until  Sept  1,1912.  On  that  oate  $15,000  of  such  further  purchases 
would  fall  due,  and  thereafter  $4.'>,000  (If  con  raoted  for)  would  be- 
come payable  on  the  ist  day  of  December,  March,  June  and  Septem- 
ber in  each  year  until  1915. 

Maintenance  expenditures  are  reported  as  follows  : 

Maintenance.  This  Year.  Last  Year 


Maintenance  of  way  per  mile  of  road  owned, 

Track  miles  new  rails  laid  (75  lbs  and  85  lbs.  to 

yard) 

Kumber  cross  ties  laid,  standard-gauge  lines  ... 

Do.  do  narrow  gauge  lines 

X  Maint.  of  locomotives  per  locomotive  owned.. 
X  Maint.  of  freight  oars  per  freight  oar  owned... 
X  Maint.  of  passenger  oars  per  pass  car  owned.. 


$864 

54 

243,920 

152.852 

$2,204 

5S 

497 


$837 

53 

224,676 

174,833 

$2,286 

68 

524 


X  Pignred  on  number  owned  at  beginning  of  fiscal  year. 

OPEBATIONS  and  FISCAL  REBDLTS. 


190304. 
1,120 


190203. 
1.131 


1901-02. 
1.133 


Average  miles  operated 

Operations— 
Rev.  passengers  carr'ed. .      973.511       932,769       832,385 

do  do  lmile..44,590.9» 8  40.771,0.56  38,2v:8, 823 
Rate  per  pass,  per  mile..  2'6*6ct8.  2'667  ots.  •.i*647  ots. 
Revenue  freight  (tons)...  8.4  26.956  4,401.751  3.669  861 
Rev.  freight  (tons)  I  m. .358782790  449511165  360607908 
Rate  per  ton  per  mile 1-182  ots.    1-06S  cts.    1*204  ets, 


Av.  rev.  traln-1  ad  (tons)         2<!4-91 
Earns. per  pass,  train  mile  $121 

Earns  per  freight  tr.  mile  $  2'66 

Cross  earnings  per  mile.         $5,090 
Earnings—  $ 

Freight 4,239,594 

Passenger 1,184.130 

Express,  mall  and  miaoel.      278,963 


214-56 
$101 
$2-29 

$-->,478 

4,790,420 

1,0«3  390 

269,179 


18817 

$1-16 

$2-26 

$4,926 

$ 

4,339,938 

1,011,975 

228,414 


1900-01 
1,142 

687,887 

31,351.218 

2-741  ots. 

2.927,364 

308179266 

1-207  ots. 

179 

$0-99 

$2-16 

$4,200 

$ 

3,720,623 

859,441 

214,685 


Total 

Xxpenies  - 
Maintenance  of  way,  etc. 

Maint.  of  eqaipment 

Conducting  iransport'n. . 
General 


5,702.687    6,142,989    6,580,327    4.794,649 


968,458 

924,988 

2,151,180 

201,809 


Taxe« 246,237 

Total 4,492,672 

P.  o.  expenses  to  earns..  (7i-78) 

Net  earnings 1,210,016 

Investments,  etc 39,784 


994,909 
913  979 

2,573,364 
19^238 
233,630 

4,908,111 

(79-89) 
1,284,878 
58,875 


951,554 
736,591 
2,186,966 
16H,l-i4 
216,180 

4,260,426 

(76-34) 
1,319,902 
69.460 


697,843 
636,6>-l 
2,017,882 
165,463 
204,481 

3,712.300 

(77-42) 
1,082,349 
42,175 


Total 

Deduct  interest , 

M  iecellaneous 

Dlv.  on  let  pref.  stock 


...  1,249,799  1,293,763  1,379.362  1,124,524 

...   763,120   772,568   730,517   716,120 

48,88H     24,232     22,086      3,756 

...(4)840,000  (4)340,000  (3)255,000  (2)170,000 


Total 1,151,959    1,136,800    1,007,603       888,876 

Surplus 97,841        156,953        371,759        235,648 

Note.— Total  profit  and  loss  surplus  June  SO.  IQC.  was  $«<"4,i88 ;  surplus  for 
year  endine  June  ."iO.  I»ii4,  as  above,  |»7.841,  making  a  total  of  t76l.wwM,  from 
which  was  wrl  ten  oti  on  account  of  discount  on  first  mortgage  bonds  sold,  im- 
provements, etc.,  $2ei,i«89,  leaving  a  profit  and  loss  surplus  on  June  3o,  1904.  of 
$500,000. 

BALANCE  SHEET  JUMB  80. 


1904. 

1903. 

% 

% 

.63,4><2.164  fl3.4HH,75l 

W04.4H9 

998,60-i 

8.B-8,:74 

2,89^,.'i30 

420,  88 

417.178 

.      237,73-i 

2^5,376 

76.HI9 

144,22i 

19.52S 

19.791 

J           6,770 

B74 

)           5t.eiP 

lO.Hll 

J      4''3,215 

512,141 

2W,817 

so.ooo 

60,000 

8,120 

8.120 

1         11.21)0 

10,4(10 

.   1,088.1:01 

1,176,201 

6.988 

28,189 

A  stett— 
Boad  &  equlpm'nt 

Improvements 

^  ew  eqaipment  . . . 

Cash 

Individuals  &  coi<.. 
Agents  &  conduct. 
U.  8  Government. 
Colorado  warrants 
Advance  insur'nce 
MatHrlalR&suppl's 
Bills  receivable... 
D  U.  D.  *  Ry.stk. 
P.  U.D  &  Ra.  sik.. 
do  do  sink's  fund 
Other  securities... 
Discount  on  bonds 

Ik  miscellaneous 


Total 70,801,846  70,058,669 

-V.  79,  p.  izm,  067. 


1B04.  lOOS. 

LiabilitiM—  S  I 

Stook,  common Sl,000,Oro  31,000,000 

do       1st  pref KSOO.CO  '   8,SO0.0OJ 

do       2d  pref S.eon.fic  O    8,600,0u0 

First  mtge.  bonrts.  19,103,000  18,603,000 
Car  and  locomotive 

trust  notes 1.728,?3S    1,243,870 

Vouchers .S28,n34      370,i'3S 

Pay-rolls 2i5.>'68       26l*,6i7 

For.<iga   roads  114,773         89,867 

Coupoas 11,080         H,6e0 

Accrued  taxes  .  ai8.H;l4  216,5<6 
Accr'dlnt..notdne  321,679  31»,333 
Equlpm'nt  renewal 

tund     26,087         63,740 

RhiIb  released 3,H48  1,887 

Miscellaneous 11,629  12.447 

Profit  and  loss BOO.OtO       664,158 


Total 70.501,846  70,068,589 


Northern  Pacific  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1904,J 
President  Howard  Elliott  says  in  substance: 
FiMANoiAi,.— No  charges  have  been  made  to  capital  account  other 
than  for  additional  equipment,  the  construction  of  branch  lines  and 
purchase  of  real  estate,  all  expenditures  for  improvements  having 
been  made  out  of  Income.  In  addition  to  $J38,6o5  of  equipment  pur- 
chased and  charged  to  Income  aocount,  3  locomotives,  2<«^  cars.  etc.. 
costing  $315,333,  were  purchased  or  built  and  charge!  to  operating 
expenses,  to  replace  those  destroyed  and  retired  from  service.  The 
charees  to  Income  for  additions  and  betterments  aggregated  !53,0(»O,- 
OO'i,  viz.:  Construction  of  new  spurs,  sidings  and  cross  overs,  $41 2,- 
155;  change  of  grade  and  line.  ♦899,8:tl;  widening  embauhnients, 
etc..  f79,5t»5;  increase  In  weight,  rails  and  fastenings.  #164,214; 
bridges,  $310,601;  s'ook  yards,  fencing,  etc,  $78,118;  passenger  and 
freight  stations  and  othf^r  buildings,  doohs,  etc  ,  $338,405;  water  and 
furl  stations,  engine  and  car  houses  and  machine  shops,  $223,H.^6;  275 
new  frelKht  cars,  $338,605;  unexpended  balance  carried  forward, 
$610,466;  remainder  scattering. 

The  charges  to  capital  aooount  for  new  property,  being  expend- 
itures from  the  betterment  and  enlargement  fuuds,  aggregated  .$4,- 
697,107,  viz  :  Real  estate  and  right  of  w>»y.  $  !60,285;  new  brannhes 
and  extensions,  $1,:-I83,ri44;  purohasenf  Washington  Railway  iS;  Navi- 
gation lines,  9l.i>H7,3H7;  purchase  of  Seattle  iV  Ha  i  Francisco  K*liway 
<^  Navigation  lines,  $482,122;  additional  oost  Minnesota  <1i  later- 
national  Ry..  .$401,844;  additional  cost  Monte  Cristo  Ry.,  $101,976. 
In  addition  there  has  been  advanced  lo  part  payment  of  this  com- 
pany's proportion  of  cost  of  new  passenger  station  and  freight  ter- 
minals at  .Hea'tie,  bot  not  yet  drawn  from  the  betterment  and 
enlargement  fund,  $1,000,000. 
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The  b«Mtemient  and  snlarffement  fanda  n»v  contain  C»i6.314; 
In  addition  itaurA  In  tn  taandi  of  rraxtee  of  prior  Men  inortKaKe  in 
"net  monnyB"  Boconnt  tb«  SQiu  of  9980,191  available  for  fatare  ex- 
pendltarnt. 

New  Lihkb.— Two  lines  wernoompleted  »nd  pat  In  operation  daring 
th«  year,  VIZ.:  McKenzi«  to  Linton,  N.  D.  4532  m'l.'s;  Anliurn  to 
Black  Klver  .lunoilon,  Wach.  (neoond  traok)  1131  mil*-*  The  oon- 
Ktruotlon  I  f  six  branches  or  extenolona  >Kirre(railnt(  106  mllen  has 
been  autbortcnd.  bat  was  not  oompleted  Jaue  80.  904.  In  addition, 
the  foliowlDK  itnex,  agurfRatiDg  i4^  mliex,  wereelthHr  (1)  purobased 
with  funds  provided  nnder  the  prior  lien  morfKaae  or  (2)  built  bv  this 
oonipauT:  (  )  Bellln*ib'<in  Bity  A  Eastern  Railway,  2{  mll>-R;  Monte 
OrlHt  •  Railway.  42  nillt<i';  WashlnKton  Rttl  wav  &  Navigation  lines 
(formerly  Wachln^tton  A  OreRon  Ruliwav,  and  Portland  Vancouver  & 
Yitkima  Railway),  56  miles;  Seattle  &  San  Pranol«oo  Railway  A 
Na*Uatlon  Company's  rail  lines,  3  milBs;  {'/.)  extension  of  Washing- 
ton i;entral  R- ..  Ooulfe  Jnnotlon  to  Adrian,  for  the  construction  of 
which  $31^,000  tlrxt  mortRage  bonds  of  that  company  were  received 
and  are  now  held  In  oar  treasury,  21  miles. 

drnrral-  NotwlthstaodlDg  the  fact  ttiat  the  production  of  wheat 
In  the  Stales  served  was  somewhat  less  than  for  thu  previous  year,  the 
general  results  have  been  satisfactory.  FreUht  earoln^s  decreased 
$303,036.  bur  there  was  a  decrease  of  228,776  tons  In  the  amount  of 
whext  moved,  which  much  more  than  aooonnts  for  the  decrease  In 
freight  earnings.  Passenger  earnlnes  Increased  $510  3<i6  and  miscel- 
laneous earnings  Increased  $i  75.200.  Operating  expen>es  Increased 
S'202,449— $3^6,82tf  In  oondootlng  transportation,  due  obleHy  to 
higher  waxes  more  costly  fuel  and  sappiles  and  a  more  than  usually 
lOHK  and  severe  winter.  Maintenance  of  equipment  Increased  9224,- 
563.  due  partly  to  Increased  wages  and  partly  lo  unus'ialiy  heavy  re- 
pair work  on  all  cUsses  of  equipment.  M-iiaienanoe  of  way  decreased 
$471,382,  doe  ohlflv  to  the  fact  that  the  c  >mpany  is  beginning  to 
feel  some  of  the  benefit  of  expendltarns  made  In  the  past.  Net  earn- 
ings from  operation  increased  9180,020. 

The  results  for  the  year  of  the  Chicago  Burlington  &  Qntnoy  RR.  Co., 
In  ths  stock  of  which  your  company  Is  the  owner  of  a  half  Interest, 
were  satisfactory.  This  ownerrhip  has  not  necessitated  any  payments 
by  your  company  dating  the  year. 

General  Manager  H  J.  H  )rn  says  in  part: 

IMPBOTEMENT8  AND  MAINTENANCE.— The  prlnolpalltems  of  work  On 
peroianeut  way  dnrlDg  the  year  Include:  Main  line  relald  with  85- 
pound  rail,  176  miles;  main  line  relald  with  new  72-poand  rail,  34 
miles;  branch  lines  relald,  86  miles;  sidings  and  spar  tracks  con- 
Btrncted.  lu.%Hi  miles;  traok  ballasted,  5d  miles;  embackinent  widened, 
406  mllew;  cross  tie  renewnl-;  main  line,  1. 457,9 ^7;  cross  tie  renewals, 
branch  lines,  763,8^8.  timber  bridges  replaced  by  permanent  struc- 
tures, aggregating  5  30  miles.  12 j  timber  bridges  renewed;  199  tim- 
ber culverts  replaced  bv  stone.  Iron  or  tl'e. 

Of  the  2,7.'S0  luiiea  of  main  traok.  263  miles  are  laid  with  85-lb. 
steel.  4  miles  with  76--0  lb.  8-eel,  i,60S  miles  with  72-ib.  steel,  115 
miles  with  «7  70-lb  steel,  .'•a?  miles  with  68-lb  steel,  225  miles  with 
56-^ 01  b.  steel.  Total  second  track,  8i  miles.  Steel,  Iron  and  stone 
rermanant  bridges  agi^regate  8*1^6  miles  In  length;  limber  and  com- 
bination iron  and  timber  structures  aggregate  70  miles.  The  total 
length  of  timber  structures  replaced  by  steel  bridges,  embankments  or 
In  other  permanent  form  from  July  1.  1885,  to  June  30,  1904,  Is  96-79 
miles. 


OPERATIONS. 

19C3-04.  190203. 


Equipment— 

Locomotives 

Pacsenger  oars 

Freight  cars 

Mlereilai'eous  care. 

Ovtraliont  — 
Average  miles  oper. 
Passengers  carried. 

do   carried  l  mlle.l83. 650,266 
Rate  per  pas'.p.mlle     2-21  cts. 
Rev  freight  carried 
do     do     1  mile) 
Rate  per  ton  p  mile. 
Pass  earns,  p  m  of 

road  (a»er.  inlle). 
Pat's  i-arns.  p.  tr.  m. 
F'jcht  earns,  per  r'd 

mile  (aver  mile) .. 
Total  freight  earns. 

per  train  mile f  30355 

Grosfl  earnings  per 

road  mile  (a^er.).     98,841 
Oper.  exienses  per 

road  mile  (aver).     $1,605 
Total  rev  tr.mlieage  17,sl4,744 
Aver.  No    ions  rev. 

frtlKht  in  train  ..         339 
Tons  p.  train,  com- 
pany and  com'!.. .         403 


913 

721 

32,258 

3,&03 

5,262 
5,119,539 


13, -28 -1,477 
3,685,672 
0-880  Ota. 

92.429 
$1-7208 

$6,271 


902 

722 

32,057 

3,317 

.'',112 
4  917,814 
473,7  4.272 
2- 1 6  cts. 
12.791,717 
3,613.104 
Q'dOS  Cts. 

$2,376 
$1  5985 

$6,515 

$3-0022 

$9,026 

$4,701 
17,866,241 

320 

384 


190102. 

796 

683 

30,9«l 

3,221 

5,019 
4,19^.8l4 
406,704.017 

2- 18  cts. 

11,080,101 


$2,097 
$1-5422 

96,022 

$3  1724 

$8,245 

$4,241 


1900-01. 
704 

26.''04 
3,059 

5,100 

3,298,722 
308,819,605 
2-.S7  Cts. 
8,792,885 


$1,663 
$1-4226 

$4,604 

$31208 

$6,384 
$3,263 


*  A  change  in  the  method  of  computing  statistics  depending  upon 
the  number  of  tens  one  mile  vitiates  the  oomparlron  except  with  the 
revised  fl^ureB  for  190203.  See  page  41  report  for  190d-04.  t  OOOs 
omitted. 

FISCAI.  BE8ULTB. 

1903-04.  190203.  1901-02.  1900  01. 
Earnings—                       $                    $                     $  $ 

Freight 82,<»»8,921  33,301,958  80,227,013  23,481,718 

PaB»enger 11,105,7,^3  1«  .69'',447       9,177,509  7,247,000 

Mall,  exp.  dc  misoel.      2.4i9,9jO      2.244  700       1,982,858  1,832,270 

Total  gross 46,524,574  46,142,106  41,887.380  32,560.984 

ExptniM— 

Matntenanceof  way     6,645,953  7,117.335  6,767,767  6.249,0F8 

Malnt.  of  equliim't.      4,i  12,371  3,887,8('7  8,404,^495  a,4.«i6,823 

Transportation Il,72i,«i06  11,3H4,780  10,139,817  8,061,717 

General I,7f>4,6i3  1.642,t71  975,845  873,5.6 

Total  expenses..  24.234,543  24,032,0^3  21,288.414  16,640.144 

Net  earnings 22,290,031  22,110.012  20,098,^66  16,920,840 

Taxes l,4«-i;.776  1,421,434  J,l4».8w0  920,3-^2 

Rentals,  etc .          168,869  l.«'0,543  120,743  134,b9u 

Additions  and  Imp'te    8,000,<  00  8.000,000  3,000,0  0  2,011,286 

4,621,144  4,571,977  4,270,»»33  3,066,8^7 

Net  oper.  Inc'e..    17.668,887  17,538,035  16,82»,333  12,854,513 
MIeoel.  income,  not 

inol  in  land  Hftlea.      1,483,864  1,112.550  843,765  743,767 

Balance  for  int..    19,152,241  18,t>50,^86    16,672,u98    13,^»8,300 

Interest 6,922,930  6,904,697        6,«'-4,''66     6.395.681 

Dlv.  on  pref.  st<  ok.  (2)l,rOO.OOo(4)S,000,UOO 

Dlv.  on  cum.  stock. ..10,849,989  10,074.944       6.991',946      3,2  0,000 

do         ptrotnt.         (7)  (6>«)                  (A)                   (4) 

Hal..  snrplHS....      1,879,832       1,670,946      1,647,280       1.002,619 
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1004 
AtKlt—  I 

Nor.  Pac.  estat«.8H8.M1 

Equipment iiS.rgl 

lolUt.  with  trtis. 

Nor-Pacillc  (it. 

Nor  J  >inl  bda  .100.104 

Sinking  tund 1,54*1, 

Caoh  ....  X14.-18, 
Accts.  recelv'le  .  2.70J. 
liilii  receivable.  88 

.Muter  1  on  tiand.  S.S'-h, 
TroHH.  BecurltlesrI:<,H47 
Kelt.  Aequ.luiid  (140, 
L  b'<1  to  .M«niiot)a  7,0t0 
Coll.  wMh  tru§tee 

St.  Paul  UQlulb 

niv.  b..nd«  ..  1,8IB, 
Inaarance  fund.  «7- 
Land  departm't      5,4  ui 


.092 
547 


PIO 
004 
Ml 
\ni 
5  4 
H8*l 
lo7 
»14 
OjO 


1008. 
t 

l!7h.o«l  83« 
88,490.038 


lOfl.OBI.SlO 
Z.fl6iS.9il! 

8  02<,fl0 
6.60«,HS7 

3.4^o.4f)l 
IS.HUH.Oi? 

).4oa.ezi' 

7,000.000 


IIH 
407 
737 


2.047,140 

B9«.H0« 

6,581.551 


Total 472,86&,956  4««,7«9,585 


LiabUUUi- 

Ojnimoo  Btock. . 

M'TtguKS  debt. . 

Bondi  of  other 
Oimpanlea  as- 
sumed     

Pi>y  rolls,  ID  a  - 
terial.  Touch- 
ers, el  c 

Taxes  HCC-rned... 

Int.  oo  bonds  ... 

Dividends. 

Kenerve  foods.. 

Innarance  fund. 

l..iquldat'n  fond 

Prodt  and  loss.. 


19U4.  19^8. 

«  t 

1.15,000,000  101,000.000 
87b,7u5.100  Z77,788,t00 


18,477,880     18,640,078 


8.930.5'?4 

k6»>'».5w8 

li.8  6.5^0 

0  0.40  r 

7:'..0l8 

11.104,9/8 


4.147.90O 

S68,086 

1.'6  .«18 

5S.327  014 

l.!r!!».llO 

5t-e801 

lia.v-O-l 

0,7ss,eeft 


Total 47«,S«6,9S5  400,780,686 


X  Inclodes  amoontg  parable  aa  dividends  In  May  and  AoKust.  1C0I,  to  Ncrth- 
ern  Securltivs  Co.,  but  which  nnder  order  of  Coart  the  company  was  restrained 
from  paying 
y  These  consist  of  the  following  : 

Par  EoJue.  Book  value 

8t,  Paul-Duluth  Division  Bonds  1181.000  4801.000 

Northwestern  Improvemeni  Cj.  bonds 7,000,iK)0  7/'00,000 

do                        do                        stock 2.' 75.000  2,776,000 

WashlDRton  A  Columbia  River  By.  stock 3,0  O.Oi  6  1 

WashiDKton  Central  Ky  bonds 316.01  201.876 

do                 do               stock l.OOO.OO  2  1.279 

Clearwater  Short  Line  Ry.  stock  8.H2  20o  S,l48,8i0 

Lake  Sup<>rior  Terminal  &  Traasfer  Ry.  stock    i-O.SOO  1 

8t.  Paul  Dnlon  Depot  Co.  stock 60,<60  6e,8M 

The  year's  tonnage  (13,283,477  tone)  Inclnded  : 

Co»l  and  coke,  2,567,695  tons  (19-83  p.  c).  airalnat  2,160,924  tons  In 
1902  0:>;  wheat.  1.0^2.618  tons  (7  92  p.  o  ),  against  1,281,894  tons  In 
1902-03;  other  crratn,  632,3°ii  tons;  flonr  and  other  mill  prodnota. 
464,417  tone;  Inmbrr  and  other  forest  products,  5,'285.077  tons  (39  79 
p.  0.).  agalust  5,0^0,387  tons;  ores,  627,719  tons;  remainAer  aoatter- 
Ing.— V.  79.  p.  213. 

Gila  Taller  Globe  &  Northern  Rj. 

(Statement  for  the  year  ending  June  SO,  1904. J 
We  have  received  the  followiDg  statement,  as  it  will  ap- 
pear in  the  Southern  Pacific  report : 

STATEUBNT  FOB  THB  YEA.BS   ENDING  JONB  30. 

Gross.    Op. exp., taxes, etc.       Ifet.  Inter  est.  Surplus. 

1903-04. .$467,047          .<$220,»6»          $246,082  $75,575  $170,505 

190203..    326,825             141,078             186,745  75,700  110.046 

1901-02..   875.367             18^,916            18S,4")2  76,700  109,752 

1900  01..   36^.836             170,311             195,025  75,700  119,^86 

1899-00..   373,049            161,512           221,637  75,700  146,887 

Paid  4  per  cent  (80,000)  dividend  in  Jan.,  1901  and  1908. 
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1904.  1903. 

Roadway  and  equip.  .3,514.000  3,516,802 

Une  from  SKents 4».8.i0       31,152 

Current  accounts  . . .  22.606 

KchI  estaie 8.:S25 

Material  and  supplies  54,K50 

Cash  on  baud 42.1,951 

Miscellaneous 3,050 


14,071 

7,902 

2H.016 

257.405 

3,143 


1004.  1008. 

UabiHtia—  %  $ 

Capital  stock 2.0'  0.000  2,000.000 

Bo   ded  debt 1,508,000  1,514,000 

Bond  interest 1.47S        13,'^92 

Pay-iolls 8,^99         4.S33 

Vouchers 4«.44»         0.882 

Current  accounts ....      35,6o0       24,84 1 

Mis-elNneous  20,5S5         5.S29 

Profit  X  loss,  balance   4&(<,073     886,975 

Total 4,076,533  3,866.528 


Total 4,076,533  3.8.50,522 

-V.  77,  p.  449. 

San  Francisco  &  North  Paciflc  Railway. 

(CALIFOENIA  NOKTHWE8TEBN  RAILWAY  CO.,  LB88BE.) 

(Report  for  the  year  ending  June  SO,  1904  J 

President  Arthur  W.  Foster  says: 

The  net  emnlnRs  over  expenses  and  fixed  charges  are  less  this  year 
than  last,  dne  prlnclpplly  to  the  Eecefsity  of  rela.lng  track  with 
ht-avler  rails  and  rep'ao'ntj  wood  with  steel  orawbridge,  s'd  the  aldi- 
tion  01  f  qnipment  necessary  to  handle  the  increased  traflBo.  All  obli- 
gations have  been  met  as  provided,  and  prospects  for  en»<nlDg  year  are 
eoooarairlng.  Daring  the  year  854  tons  of  70  1b.  and  1,4^2  tons  ot 
e.'i-ib.  steel  rail  have  been  laid  on  main  line;  and  308  tons  of  56  lb.  and 
60  lb.  steel  rail,  and  '^Or)  toiis  of  Iron  rail,  relald  on  branches  and  sid- 
ings; 29,433  cross  ties  laid  on  line. 

The  Oallf'rnla  Northwestern  Railway  Oo.  has  completed  and  In 
operation  40  miles  of  railway  ta'ly  equipped,  and  the  expected  In- 
creased revenue  from  this  soaroe  Is  now  being  verified. 

BABNINQ8,  EXPEN8B8  AND  CHABOBS. 

1903-04.       1U02  03.       1901-02. 


Earnings— 

PacseDKera 638,401 

Freight 660,8-.i4 

Mall,  express  and  misoel..  68,441 

Total  earnings 1,357,667 

Sxpenies — 

Conducting  transportat'n.  330,432 

Motive  power 227,728 

Maintenance  of  cars 6^,653 

Maintenance  of  way 326,283 

General  expenses 95,047 

Total  expenses 1,045,042 

Net  earnings 812,624 

Payments — 

Taxes 41,269 

Int.  on  istM.  bonds,  etc  .  196,313 

Blnkingfnnds 26,0(jO 


1900  01. 

$        $ 
629.S65    473.500 
540  4  8   6(2,786 
62,806    62.716 


604,808 

626,609 

67,962 


1,299,279  1,132,679  1,089,000 


282,053 
205,300 
135.519 
233.632 
92,508 

949,003 
850,277 

41,231 

197,416 

2.^,000 


782,149   659.694 


669,694 
879,406 


782,149 
360,430 


42,166    41,827 

199.493    199,613 

15,000    25,000 


268,647 
86,629 


266,668 
83.772 


266,340 
113,066 


Total 2fc2,'i83 

Surplus 60,041 

— V.79,  p.  628. 

American  Steel  Fonndries. 
(Report  for  the  year  ending  July  SI,  1904.  J 

Chairman  and  President  Charles  Uiller  says  : 

Gbnebal  Results.— This  company  has  suffered  by  the  redneed  oom- 
mer.  iai  activity  of  the  past  year  in  oommi>n  with  ail  other  indastrlal 
enterprisfs.  our  groB-<  sales  being  46  p.  o.  less  than  the  preceding  year. 
The  condition  of  the  plants  ha-*  been  improved  and  the  monthly  oapao- 
Ity  materially  Increased,  so  that  the  company  in  prepared  to  tnrn  oat 
a  large  t<*nnage  as  soon  as  the  industrial  conditions  improve.  Nnmer- 
ons  t-oonomies  have  been  effected  In  general  administration,  amonnt- 

ng,  all  told,  to  upwards  ot  $100,000  per  year  without  Impairing  efBe- 

enoy. 


Oct.  8,  1904.] 
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New  Plant.— The  company  nas  recently  acquired  30  acres  of  land 
on  which  th«re  has  been  consiruoted  and  put  Into  operation  a  new 
plant  at  Indiana  Harbor.  Ind.,  some  20  miles  east  of  Ohloago.  adjacent 
to  several  of  the  trauk  lines.  The  bulldlns;  of  ihU  plant  was  rendered 
necessary  by  the  Imperative  need  for  greater  output  and  by  the  Im- 
possibility of  ooeri*ilng  economically  the  plant  In  Chicago  on  account 
of  trach  elevation  of  the  Weetern  Indiana  Railway.  The  real  estate  In 
Chicago  has  been  sold  and  the  amount  credited  to  the  cost  of  the  new 
plant  at  Indiana  Harbor.  This  plant  will  have  about  twice  the  capac- 
ity of  the  former  plant  and  can  be  operated  wlih  greater  economy. 
[See  also  "Commonwealth  Steel  Co  "  on  pase  1483] 

Outlook.— The  company  enters  upon  the  new  year  with  a  materially 
Inoreaced  Duslneos  and  Its  plants  equipped  to  meet  the  Increasing  de- 
mand; It  has  no  floating  debt.  The  use  of  ca«t  steel  In  the  construc- 
tion of  machinery,  shlpn,  war  material,  large  buildings,  railway  loco- 
motives and  cars,  both  In  new  designs  and  as  a  sub-tltutR  for  forglnga, 
ironoHitlngs  and  rolled  steel,  continues  to  Increase.  ItU  thus  felt 
that  the  outlook  as  to  future  earnings  Is  encouraging. 

The  general  profit  and  loss  account  and  balance  sheets  for 
two  years  past  are  as  follows: 

AHBBICAN  STEEL  FOUNDRIES  AND  CONSTITUENT  COMPANIES— GENEBAL 
PKOFIT  AND  LOBS  ACCOUNT  TBAB  ENDING  JULY  31. 

1903-04.  1902-03. 
Earning  (works,  admin,  and    selling  expenses 

deducted $803,607  $2,193,679 

Renewals,  re  lining  and  maintenance 218,389  432,741 


Net  earnings $585,218  $1,760,938 

J.dd.- Rentals,  Interest  and  exchange 44,042  27,027 

Total  income $629,260  $1,787,965 

Deduct— 

Offloe  expenses,  rentals,  salaries  and  legal  ezp.. $265,410  $208,122 

Taxes.-. 5.4S1  3,327 

Interest  on  loans 4,389  19,662 

Interest  on  bonds 23,550  23,550 


Total  deductions $298,780       $254,562 

Surplus  for  dividends $330,480    $l,."i33,403 

Pref.  dividends  (3  of  li«  p.  c.  each  each  year)....  697,500         698,200 


Balance  to  profit  and  loss def.  $367,020       $835,203 

Profit  and  loss  (adjusted) 768,038  


Total  profit  and  loss  surplus $401,015       $835,203 

AHEBICAN  STEEL  FOUNDBIE8  BALANCE  SHEET  AT  JULY  31 
(IKOOBPOBATINO  THE  BALANCE  SHEETBOF  THE  8UBSIDIABY  COMPANIES.) 


1904.  1903. 

Assets—                         $  $ 

Plaut  a«d   other 

perm,  iuvest    ..28,875,207  29,018,124 

Add'§&improv'tfl      600,168  403,247 

Other  real  estate 310.366 

Deferred  charges.        81,879  39,586 

Materials    &  sup- 
plies at  cost 672,556  1,011,633 

Acots  &  bills  re- 
ceivable ..          .      784,043  1,858.803 

SuQdry  iavest'tg.    x560,171  20,600 

Cash  ia  hand  and 

at  banks 619,537  660,755 


Total.. 


...32.163.555    33,318,018 


1904. 
S 

,500,000 
1,500,000 
471.000 


LlabUittcs- 

Preferred  stock.. 15 

Common  gtoct...l5, 

UnderlyinK  bonds 

Keal  estate  bills 
payable 

Current  accounts.     204,776 

Payroll  and  in- 
terest, &e  78,259 

Sundry  reserves.        88,504 

Proflt  and  loss 
account       


1803. 
< 

15.FOO,CO0 

15,600,000 

471,000 

200  000 
634,715 

149,062 

28,032 


401.018         835,203 


Total., 


..82,193,555    33,318.013 


X  Includes  American  Steel  Bolster  Co.  (entire  capital),  par,  $500  000;  American 
Steel  Fi  undrles  of  Missouri  (entire  capital),  par  »25,C00;  Davis  Ijocomotive 
Wheel  Co.  (par  $6,100).  $2,00u;  Cincinnati  Hamilton  &  Dayton  Ry.,  $18,760; 
Florence  water  works,  $13,i2l,  Lonislaaa  Purchase  Exposition  Co.,  $1,000.— Y . 
79,  d.  272. 

Niagara  Falls  Power  Company. 

("Report  for  the  fiscal  year  ending  June  30,  1904  ) 
Treasurer  William  B,  Bankine  eubmits  the  following: 

INCOHB  ACCOUNT  FOB  THE  YBAB  ENDBD  JUNE  30,  1904. 


QrosH  earnings $1,126,423 

Expenses 214,530 

Netearningt $911,b93 

Other  income- 
Interest  and  discount..        89,786 
Int.  on  $3,0  JO.OOO  6  p. 

0.  deb.  O    N.  P.  Co., 

Berles  "A"  (April  1  to 

date) 45,000 

Dlvs.  on  stock  of  Oat. 

Power  Sl  Oond.  Co. . . .        30,150 


Net  for  fixed  cb'ges, 
eto $1,026,829 


Dtduti— 
Int.  on  Istmort.  bonds.. .$500,000 

Int.  one  p.  c.  deb.  &  scrip.  171,139 
Int.  on  S3,000,000  6  p.  c. 

deb.  (Canadian  coUat'l)  53,632 

Interest  and  discount 4,494 

Taxes 60.615 

Insurance 2,680 


Total  fixed  charges, 

eto $792,660 

Surp.  above  charges  pald$234,269 
Improvements   and   bet- 
terments      74,331 


gnrplni  for  year $1 59,93  8 

BALANCE  SHEET  JUNE  30,  1904. 


A»tei»— 
Real     estate,     power 

houses,  eto $15,251,812 

Beourltleaof  allied  co's 

held  forpermament 

control.. 3,210,641 

Debentures  Canadian 

Niagara   Power  Co. 

collateral  to  $3,000,- 

000    debs,    of    1901 

(see  contra) 3,000,000 


Debs  to  redeem  scrip. 

Bills  and  accounts  re- 
ceivable, etc 

Caph 

Deferred  assets,  ac- 
crued, bat  not  due.. 


2,000 

860,083 
199,672 

59,415 


liiahiliiUs— 

Capital  stock $4,180,700 

First  mort.  &b,  due 
Jan.  1,  1932 10,000,000 

Deb'ture  6b,  due  1910.     3,000,000 

Debenture  scrip,  due 
miO  (see  contra)...  2,000 

Deb.  6s  (Can.  collat- 
eral),due  1911 2,419,000 

Subscriptions  for  de- 
bentures (Can.  coll.), 
part  paid,  balance 
due  July  1, 19U4 681.000 

Accounts  payable,  ac- 
crued taxes,  inter- 
est, rents,  etc 815,240 

Franchises  &  licenses, 
etc 1,201,522 

Surplus  accnmalated 
from  operations 383,161 


Total  assets $22,582,628  Total. 

Compare  Hat  of  costomers  in  V.  78,  p.  191C, 


.$22,582,623 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Birmingham  Colambas  k  St.  Aadrews  Bay  Ry.— iV(ft«  £n- 

tcrprine— Mortgage. — Ttila  oompany,  organized  early  in  1908 
with  |9,36tJ,i  Oj  ol  authoriz<sd  capital  etock,  to  build  from  8t. 
Andreves  Bay,  Fla.,  to  Birmingham,  Ala.,  with  branch   to 


Colnmbus,  Ga,  in  all  360  miles  of  road,  has  mide  a  mort- 
c;age  to  the  West  End  Trust  Co.  of  Philadelphia,  as  trustee, 
to  secure  $9,360,000  bonds. 

These  bonds  are  dated  Aug.  8. 1904,  and  are  dnel954,  denomination 
$500  and  81,000;  Interest  payable  Jan  I  au'l  July  i ,  at  offiae  of  trus- 
tee. A  contract  for  building  from  Chlpley,  Fla  ,  to  8t.  Audrews  Bay, 
60  miles,  has  bean  reported  let.  President,  W.  M.  Oordou,  Colum- 
bus, Oa. 

Canadian  Pacific  By. — New  Stock.— The  shareholders  on 
Wednesday  dnly  authorized  the  issue  of  $25,500,000  new 
stock,  of  which  $16,900,000  will  shortly  be  offered  at  par  to 
shareholders  to  the  extent  of  one  share  for  every  five  held 
by  them,  respectively. 

The  shareholders  also  authorized  the  issue  of  coneolidated 
debenture  stock,  4  p.  c.  sterling,  to  provide  for  the  con- 
struction of  the  Toronto  &  Sudbury  branch,  230  miles.  See 
report  in  Chronicle  of  Sept.  17,  page  1027.— V.  79,  p,  1020, 
1027,  1265. 

Chicago  &  Alton  B.j.—New  Directors.— At  the  annual 
meeting  on  Tuesday  the  three  directors  whose  terms  expired 
were  succeeded  by  D,  G.  Reid,  J.  H,  Moore  and  Robert 
Mather,  the  last  named  being  the  President  of  the  Rjck 
Island  company,  and  all  three  directors  in  that  company. 
Ihey  were  elected  in  place  of  Mortimer  L.  Schiff,  E.  P. 
Winston  and  the  late  C.  H,  Cbappell.  It  is  ucd^rstood  that 
the  property  will  be  controlled  jointly  by  the  Union  Paciftc 
and  Rock  Island  interests,  the  former  now  having  six,  and 
the  latter  five,  representatives  on  the  board  of  dir-ctors.  An- 
other year,  when  the  terms  of  four  additional  directors  ex- 
pire, the  R5ck  Island  is  expected  to  obtain  a  niaj  irlty  repre- 
sentation.   (Compare  V.  79,  p.  1381,  967, 151;  V.  78,  p.  47,  342.) 

President  8.  M.  Felton  gave  out  the  following  : 

The  dlflferent  groups  of  stockholders  have  reached  an  agreement  by 
which  the  possibility  of  dlfl'erences  between  them  respecting  the  con- 
trol of  the  property  were  entirely  removed  and  a  condition  brought 
about  Insuring  entire  harmony  In  the  management  of  the  property 
and  admitting  of  the  most  friendly  oo-operatlon  on  the  part  of  the 
dlflF-^rent  Interests  involved  for  the  development  of  the  business  of  the 
company  and  the  interest  of  all  stockholders  and  for  the  establish- 
ment of  close  relations  with  important  connections. 

In  pursuance  of  such  understanding,  the  board  of  directors  of  the 
Chicago  &  Alton  Railway  Co.  Is  to  consist  of  Norman  B.  Ream,  James 
B.  Forgan,  W.  B.  Leeds,  Jam^B  H.  Moore,  8.  M.  Felton,  J.  J.  Mitchell, 
W.  H.  Moore.  D  G.  Reld,  Robert  Mather,  E.  H.  Harrlman,  James  SrlU- 
mao;  and  of  the  Chicago  &  Alton  Sailroad  "o.  ol  Mortimer  L.  Schiff, 
E.  F.  Swlnney,  F.  8.  Winston,  8.  M.  Felton,  E  H.  Harrlman,  J.  H. 
Moore,  Robert  Mather,  D.  Q.  Reld,  B.  L.  Wlnchell. 

Report. —See  pages  1458  to  1459  of  to-day's  Chronicle.— 
V.  79,  p.  1331,  967. 

Chicago  Rock  Island  &  Pacific  Rj.—New  Offleers.—See 
Rook  Island  Company  below,— V.  79,  p.  1022,  151. 

Cincinnati  Hamilton  &  Dayton  Ry.—  Purchase  of  Preferred 
Stock.— The  amounts  of  preferred  stocks  already  acquired  by 
the  syndicate  are  approximately  as  follows: 

Issued.  Purchased. 

6  p.  0.  pref  erred  stock $6,925,500  about  $5,000,oo0 

4  P.O.  preferred  stock 1,074,500       about  986,000 

The  contract  of  the  syndicate  regarding  the  preferred 
stock  holds  good  for  a  year.— V.  79,  p,  1023,  908. 

Connecticut  Railway  &  Lighting  Co.—  Ouaranteed  Bonds. 
— Holders  of  over  80  per  cent  of  the  outstanding  first  and  re- 
funding i^  per  cent  bonds  have  accepted  the  offer  of  the 
United  Gas  Improvement  Co.  to  guarantee  the  interest  on 
the  bonds,  subject  to  the  right  of  the  company  to  call  them 
for  redemption  at  105  and  interest.  The  offer  expired  on 
Oct.  1  and  no  further  bonds  will  be  received  by  th'i  Colonial 
Trust  Co.  except  with  the  written  consent  of  the  United  Gas 
&  Improvement  Co.    See  guaranty,  etc.,  in  V,  79,  p.  626,  733. 

Consolidated  Railway.— PurcTwise.— See  New  York  New 
Haven  &  Hartford  RR.  Co.  below.— V.  79,  p.  1831,  627,  268. 

Cripple  Creels  Central  Ry.  Co.— Reorganizo-d  Company,— 
This  company  has  been  organized  as  successcr  of  the  Denver 
&  Southweetsrn  Ry. ,  whose  assets  were  sold  at  auction  on 
Oct.  4,  per  plan  in  V.  78,  p.  2018  (see  also  V.  77,  p.  1642),  and 
were  bid  in  for  $900,000.  The  new  corporation  will  have  a 
capitalization  of  $^,000,000  4  p,  o.  non-cumulative  preferred 
stock  and  $2,500,000  common  stock,  but  no  bonded  or  float- 
ing debt.    Par  value  of  shares,  $100. 

Directors.— Henry  M.  Blackmer  and  R.  E.  F.  Fllnsoh  of  Now  York, 
Charles  F.  Ayer  and  Montgomerv  Rollins  of  Boston.  Arthur  H.  Day  of 
New  Haven,  E.  O.  MoNalr  of  Buftalo,  C.  E.  A.  Uoldman  of  Toronto. 

Officers.- Henry  M.  Blackmer,  President;  R.  £.  F.  Flinsch,  Vice- 
President;  John  Qorlow,  Secretary  and  Treasurer.       , 

The  new  securities  will  be  ready  in  three  or  four  weeks. 

Dajton  &  Kenton  (Electric)  Railway.— W.  L.  James  was 
on  Oct.  4  appointed  receiver  of  this  company,  whose 
projected  line  was  to  be  120  miles  in  le'  gth,  extending:  from 
Dayton  to  Kenton,  etc.  E,  M.  Hopkins  of  New  York  is 
President, 

Denver  &  Sonthwestern  Ry.— SoW  at  Auction.— At  the 
auction  sale  on  Out.  4  the  company's  Assets  were  bid  in  for 
the  reorganization  committee  for  $900,  See  Cripple  Creek 
Central  Ry,  above.— Compare  v.  7iJ,  p.  902,  268. 

Detroit  A  Mackinac  Ry. — Report.— The  results  for  the 
year  endicg  June  80  were: 

Tear  Oronti.  NeL         Charges.    JHv.onprrf.    Jial.,gur. 

1903  4 $981,315      $378,158      $164,178      (•>)  S47,ftct0     $lrt«,480 

1902  3 963,708        377,990        182,494      (i>«)23,750        171,746 

—V.  77,  p.  1581. 

(ilDir  &  Ship  Island  RR  — A^por^— The  results  for  the 
year  ending  Jane  80  were  : 

Tear.  Qroti.  Net.  Oih.inc.        Oharget.  Bal.fordit. 

1903-4.  ..$l,82l4,81.'i  $60i>,580  $11,801  $27^^,068  $383,313 
1902-3....    1,705,047  625,429  8,719  1U5,430  43J,718 
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From  snrplns  88  a^ove  w«re  paid  dlvld^^nds  amoantiot;  tc 
|2r0.000  (4  p.  c.)  in  1903  4,  agalDst  $100,000  (2  p.  c.)  in  19f'2  8, 
leavlLg  hHlance,  enrplns,  for  year  of  .iJiaS.aiS  In  1908-4, 
agalDBi  1383,718  in  1902-3.— V.  79.  p.  731,  151. 

InterboroDfrb  Rapid  Transit  Co.—Prean  Inspection.— The 
rewppuper  mf^n  were  the  guests  of  th«  luteroorongh  last 
Monday,  and  were  taken  tbroagb  tne  snbway  in  the  shortest 
time  yt-t  recorded.  A  trnln  of  six  cars  made  the  trip  from 
the  Brooklyn  Bridge  to  145th  St.  in  aboat  eighteen  minutee. 
Toe  Grand  Central  Station  was  reached  in  six  minutes  and 
125th  St.  In  another  nine  minutes.  The  roadbed  rides  very 
smoothly.  A  number  of  trains  were  running  for  the  prac- 
tice of  the  motormen.  Oo  the  down  trip  an  opportunity  was 
given  to  examine  the  etitions.  While  considerable  work  yet 
remains  to  be  done  at  some  of  the  stations,  it  is  expected  to 
have  everything  in  readiness  for  the  public  opening  on  the 
27th  inst.     See  V.  79,  p.  1831,  1023. 

Lebigh  Valley  Traction  Co.— Time  Extended.— The  time 
for  deposit  of  stcujlties,  etc.,  under  the  plan  of  reorganiza- 
tion, baa  been  extended  to  Oct.  15,  1904,  inclusive.  — V.  79,  p. 
783,  1266. 

LonlBTllle  &  NashTlIle  RR.— Consolidation.— M  the  an- 
nual meeting  Oct.  5  the  stockholders  voted  to  acquire  by 
consolidation  the  Kooxville  La  FoUette  &  JeHioo  and  At- 
lanta Knoxville  &  Northern,  both  controlled  properties. 

Report.— See  page  1457  of  to-day'8  Chronicle.— V.  79,  p. 
781,  esi. 

Maeon  Dnblin  &  Savannah  BR.— See  Illinois  &  Georgia 
Improvement  Co.  among  "Industrials"  below. —V.  75,  p.  842. 

MasBachnaetts  Electric  Companies.- CaHed  Bonds.— 
Bonds  ot  |500  each  to  the  following  amounts  have  been  called 
for  payment  at  103  and  interest  on  Nov.  1  at  the  Inter- 
national Trust  Co.,  Boston: 

Norfolk  Suburban  Street  Ry.,  Ist  68.  tbree  bonds, total $1,500 

NorfoU  Central  Street  Ry..  Ist  58,  nine  bonds,  total 4,^00 

West  Roibury  <&  Roallndale  Street  Ry.,  let  Ss,  14  bonds,  total.    7,000 
— V.  79,  p.  eal,50i. 

Minneapolis  &  St.  Louis  RE.— Bepor^— The  results  for 
the  year  ending  June  30  were : 

Tear.  Oross.  Net  0th.  tnc.      Charges.  Bal.  for  div 

1908-04 $2,860,!<65     $1.160  473    $276, MS    $1,1    7,643    $z98,078 

1902  03 3,265,472       1,237,630       217,415  943,030       511,916 

From  the  surplus  as  above  were  paid  dividends  of  5  p.c.  on 
the  preferred  stock  in. each  year,  amonntinsr  to  $200,000,  and 
of  2^  p  0,  (|1 50,000)  on  the  common  in  1903-04  against  5  p  c. 
(1300.000)  in  19j2-03,  leaving  a  balance,  deficit,  of  |51,922  in 
1903-4,  against  a  surplus  of  $11,916  in  1902  3.— V.  79,  p.  269. 

Missouri  Kansas  &  Texas  Rj.—New  Pre.ndent.— Frederick 
Norton  Finney  of  Milwaukee,  President  of  the  Milwaukee 
Trust  Co,  and  a  director  of  the  road,  has  been  elected  Presi- 
dent, succeeding  Henry  C.  Rouse,  resigned.- V.  79,  p.  1832, 
1280. 

New  Hampshire  Traction  Co.— Saie.— The  New  York 
Security  &  Trust  Co.  gives  the  following  notice  : 

Paronant  to  tbe  final  deoree  in  the  suit  of  the  Massaohasetts  Con- 
strnotlon  Oo.  versus  the  New  Hampbshlre  Traotloo  Co.  el  al ,  in  the 
Saprfme  Judicial  Court  In  Equity.  Suffolk  County,  Mass.,  the  ucder- 
sljired  will,  on  Oct  ae,  1904,  at  11:30  a.  m..  at  the  office  of  R  L.Day 
&  Co.,  Auctioneers.  Boston,  sell,  In  one  block,  to  the  blgbeot  bidder, 
certain  $370,000  first  lien  4%  p.  o.  bonds  of  the  New  Hampshire 
Traction  Co..  dated  July  I.  1902;  also  $236,300  capital  stock  of  tbe 
New  Hampshire  Traction  Co.,  Issued  nnder  ai^reement  of  Feb.  1, 1902. 
—V.  74,  p.  1355. 

Newport  &  Fall  River  Street  Ry.— Bonds  Offered.— U. 
W.  H*rris  &  Co.  and  Perry,  Coffin  &  Burr  are  offering  at 
par  and  interest  |396,000  consolilated  mortgage  414  P  C- 
gold  bonds,  dated  July  1,  1904,  and  due  July  1,  1954,  without 
option  of  prior  payment.  The  property  is  leased  for  99  years 
to  the  Old  Colony  Street  Ry,  Co. ,  the  operating  company 
south  of  Boston  of  the  Massaohueetts  Electric  Companies, 
the  lessee  guaranteeing  payment  of  interest  on  the  bonds 
and  6  p.  c.  on  the  stock.  For  the  year  ending  June  80,  1904, 
the  gross  earnings  were  $250,505;  net,  |102.932;  present  in 
terest  charge,  |36,130;  balance,  surplus,  |86,80l.  Compare 
Street  Railway  Section,  page  2447,  and  Chronicle,  V.  79, 
p.  501.  213. 

New  York  New  Haven  &  Haatford  RR.  Co.— Trolley 
Roadn. — This  company's  subsidiary,  the  ConsolidHted  (Elec- 
tric) Ry.  Co.,  has  purchased  control  of  the  Middletown 
(Conn.)  Street  Ry.  Co.  at  a  price  stated  to  be  $15  per  share 
(par,  |25),  or  equivalent  to  $81,000  for  the  entire  $135,000 
capital  stock,  if  acquired. 

It  was  announced  at  New  Haven  on  Oct.  1  that  all  the  property  of 
the  New  London  Street  Ry.  Co..  with  the  exception  of  the  franchise, 
had  been  transferred  to  tbe  Consolidated  Ry.  Co.  Practically  all  the 
stock  was  acquired  sevt-ral  wt-eks  ago. 

The  Worceser  &  Southbrldge  Street  Ry.  Co.,  which  recently  passed 
under  tbe  control  of  tbe  Consdiliiated  Ry.  Co.,  has  asked  the  Ma^sa- 
chnsetts  Kallroad  CommlssloDers  to  approve  an  loorease  In  Its  capital 
stock  to  $.'^40,000,  tbe  $40,000  new  stock  to  be  nsed  In  pnrchaslDK. 
share  for  share,  th«^  stock  of  the  Worcester  Rochdale  &  Charlton  De- 
pot Street  Ry.  Co.— V.  79,  p.  1332. 

New  York  Ontario  &  Western  Ry.— JVew  Bond*.- The  pro- 
posed $12,0110,000  nt'W  boods,  of  which  the  present  issue  is  to 
be  12,000,000,  are  oflacially  described  as  follows: 

Payable  In  ^o^d,  not  more  than  fifty  years  after  their  date,  with  in- 
terest at  a  rate  not  exceedlo^  4  p.  o.  per  annuiu.  payable  half  yearly, 
redeemable  on  six  monthn'  notice  at  1 10  and  imeresr.,  and  secured  by 
a  mortffaKe  upon  th«  railroad,  property  aud  franobi-es  of  the  com- 
pany acquired  and  that  may  thereafter  be  acquired.  Compare  V.  79, 
p.  1332,  1^66. 

Norfolk  &  Southern  RR.— Opposing  Mnor if y  Stock  Ac- 
quired.—A  syndicate  headed  by  Tnomas  W.  Saelton  of  Nor- 
folk, Va.,  has  purchased  for  f350,000  (being  a  price  a  little 


lees  thrtU  par)  a  block  of  Norfolk  &  Southern  stock  which 
represents  practically  the  entire  minority  Interest,  which 
will  now  work  in  harmony  with  Flint,  Baoon  &  Co.  and  the 
Colonial  Trust  Co.,  Pittsburgh,  who  coutrol  the  cfmpany. 
The  Cheeapeake  Transit  Co.  will  be  absorbed  by  the  Norfolk 
&  Southern  and  plans  for  the  development  of  the  property 
which  had  been  enjoined  by  the  minority  interest  will  be 
carried  out  at  once. 

The  Pamlico  Oriental  &  Western  road,  an  independent 
company  coutroUed  by  the  W.  A  Cullen  Construction  Co.,  is 
t^ullding  a  road  from  Newk)ern,  N.  C  .  North  to  Washington, 
N.  C,  83  milep,  to  connect  with  the  Norfolk  &  Southern.  It 
is  expected  that  this  company  will  later  on  be  merged  with 
the  Norfolk  &  Southern.- V.  78,  p.  2699. 

Oakland  Traction  Co. — ComtoHdation. — This  company  was 
formed  on  Sept.  29  with  |7,O50,000  of  auihonzed  capital 
stock  by  consolidation  of  the  Oikiaad  Transit  Consolidated 
with  the  new  Webster  Street  &  Park  Ry.  Co.,  work  on  whose 
line  is  now  being  pushed.  This  line  reaches  Adams  Point 
and  in  projected  to  Indian  Galch.  The  directors  of  the  Trac- 
tion Com  piny  were  directors  in  the  Transit  Company.— V. 
78,  p.  2385. 

Oakland  Transit  Consolidated.— 5ucceMor.— See  Oakland 

Traction  Co,  above.— V.  78,  p.  23»5. 

Pamlico  Oriental  &  Westerm  RR.— See  Norfolk  &  South- 
ern RR.  above. 

Philadelphia  Company,  Pittsburgh.- Fatx>ra&!e  Decision.. 

—Judge  Rot)ert  S.  Frazer  in  the  Allegheny  County  Court  at 
Pittsburgh  on  Sept.  30  sustained  the  Id  j auction  asked  by  the 
Pittsburgh  Railways  Co.  to  restrain  the  city  from  enforcing 
the  linear  license  tax  ordinance,  passed  Feb.  27,  1904,  under 
which  it  was  hoped  to  collect  about  $350,000  annually  from 
the  Philadelphia  Company.  See  V.  78,  p.  1276.— V.  79,  p. 
638,  267. 

Rio   Grande   Sierra    Madre   &   Paeifle   B.R.— Probable 

Change  in  Control.— A.  press  dispatch  from  El  Paso,  Tex., 
on  S-pt.  29  reported  the  sale  of  this  158-mlle  road  to  W.  C. 
Qreene  (President  of  the  Greene  Consolidated  Copper  Co.) 
and  associates,  and  their  intention  to  extend  the  line  "to 
the  coast  in  a  southwesterly  direction,  so  as  to  traverse  the 
immense  tract  of  timber  land  in  the  Sierra  Madres  of 
Chihuahua  recently  purchased  by  them."  On  inquiry  in 
this  city  we  are  informed  that  the  announcement  of  the  sale 
is  premature,  but  that  negotiations  are  pending.  Presuma- 
oly  the  deal  has  reached  a  somewhat  advanced  stage,  as  we 
already  have  the  incorporation  of  the  $15,000,000  Sierra 
Madre  Land  &  Iiumber  Co.  See  that  company  under  "In- 
dustrials" below.— V.  64,  p.  1138. 

Roikford  &  Frepport  (111.)  Electric  Rj.—Merger.—See 
Rocbford  &  Inter  Urban  Ry.  below.— V.  78,  p.  1276. 

Rockford  &  Inter-Urban  Railway  Co.— Merger  of  Sub- 
sidiary.—This  company  on  Sept.  1  absorbed  by  consolidation 
its  subsidiary,  the  Rockford  &  Freeport  Ei.  Ry.  (V.  78,  p.  1278), 
adding  28  miles  of  interurban  road  to  the  lines  owned  in 
fee,  and  making  a  total' of  70  miles  of  track  owned  and 
operated.  The  bonds  of  the  Freeport  Company  (see  V.  78,  p. 
1376)  are  assumed  acd  the  capital  stock  of  the  Interurban  is 
increased  to  |l,500.0C0,  of  which  $1,000,000  is  outstanding. 
The  company  has  decided  to  undertake  next  spring  the  con- 
struction of  a  new  line  to  extend  southwesterly  through 
Ot<le  County  via  Byron  and  Oregon  and  possibly  on  to  Dixon. 
Farson,  Leach  &  Co,  and  their  friends  control  and  are 
hnancin^  the  Rockford  &  Inter-Urban. — V.  76,  p.  49. 

Rock  Island  Company.— Interest  in  Chicago  <fc  Alton, — 

See  that  company  aoove. 

New  Officers,— L  F.  Loree  having  resigned  the  several 
positions,  R  jbert  Mother,  First  President  and  Gdneral  Coun- 
sel of  the  Chicago  Rock  Island  &  Pacific  Rill  way  Co  ,  was 
on  Ojt.  4  elected  President  and  a  director  ot  the  R  3ck  Island 
Company  and  Chairman  of  the  Eiecutlve  Committee  and 
director  of  the  Chicago  Rook  Island  &  Pacific  Ry.  Co.  B, 
F.  Yoakum  was  made  Chairman  of  the  Executive  Commit- 
tee of  the  St.  Louis  «S;  San  Francisco  RR  Co.— V.  78,  p;  2385. 

Rutland  RR.— Report. — The  results  for  the  year  ending 
June  80  were  : 

Tear.  aross.  Net  Olh.  inc.       Ohargei.       Bal.,»iir. 

1903-4 $2.41«,452        $768,928        $49,063        $i0r,438        $11,559 

1902-3 2.376,562  717.767        106,482  726,542  97,707 

The  charges  as  above  in  1903-4  include  $103,043  special 
improvement  items  charged  to  Income.  From  the  surplus  as 
above  in  1902-8  was  paid  a  dividend  of  1  p.  c,  amounting  to 
$90,676,  leaving  a  surplus  for  the  year  of  $7,132.— V.  77, 
p.  2033. 

St.  Joseph  &  Grand  Island  Ry.— IZeport.- The  results  for 
th^'  year  ending  June  80  were : 

Tear.  Oross.  Net.     Int  and  taxes.  Bal.,  sur. 

19030* $1,314,220        $287,575        $234,478  $3,108 

1902  03 1,388,162  405,177  227,092       178,085 

-V.  78,  p.  1783. 

Seattle  &  San  Francisco  Ry.  &  Navigation  Co.— Cost  to 

Northern  Faciftc-Hee  report  of  that  company  on  page  1459. 
—V.  76,  p.  752. 

South  Side  Elevated  RR.,  Cbieago.— Bonds  Subscribed.— 
All  tbe  $3,000  000  bonds,  it  is  stated,  have  been  subscribed 
for.-V.  79,  p.  905,  787. 

Temlscouata     Railway,     Canada.— jRcad/ustment— Prior 

Lien  Bonds.— The  shareholders  will  meet  in  Qaebec  on  Oot.l8 

to  approve,  as  did  the  holders  of  certificates  of  deposit  of 

first   mortgage  debenture  bonds,  £334,000.  and  St.  Francis 

'  branch  debentures,  £140,000,  in  London  on  June  31  Act  No.28 
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of  the  4th  Session  of  1904,  passed  by  the  Honse  of  Commons  of 
the  D  minion  of  Canada.  This  Act  authorizes  the  making  of 
£50,000  prior  lien  bonds  to  provide  for  improvements  and 
additions,  these  bonds  to  bear  not  exceeding  5  p.  c.  interest 
ai)d  to  be  dne  in  20  years,  but  subject  to  call  at  110  upon  one 
month's  notice  at  company's  option;  also  £589,200  of  consoli- 
dated mortgage  5  p.  c  non-cumulative  income  bonds,  due 
July  1,  1950,  but  subject  to  prior  redemption  at  company's 
option  at  par  and  interest;  par  value  of  all  bonds  £100.  The 
consolidated  mortgage  Income  bonds  are  to  be  given  £  for  £ 
for  the  face  value  of  the  existing  bonds  and  the  overdue 
interest  thereon  to  July  1,  1904,  and  holders  of  the  existing 
bonds  must  make  the  exchange  whenever  notified  by  adver- 
tisement in  the  "Canada  Gazette"  or  the  "London  Times." 
It  is  thought  that  the  road  would  no  doubt  pay  the  interest 
upon  the  £50,000  prior  Hen  bonds  if  the  money  is  raised  and 
the  road  placed  in  condition  to  increase  earnings. 

Colonel  Sir  C.  E.  Howard  Vincent,  M.  P.,  chairman  of  the 
bondholders'  committee,  said  in  substance: 

Good  money  haa  undoubtedly  been  thrown  away  on  abortive  legal 
proooedlsgB;  but  having  regard  to  all  the  oiroumstances  of  the  lesne 
In  1888  of  the  bonds  UDder  the  pretended  guarantee  of  the  Govern- 
ment of  Quebec  the  funds  being  found  by  the  unfortunate  boudhold- 
ers  themBclTes-  they  would  ha^e  been  most  culpable  If,  acting  on  the 
best  advice  obtainable,  they  had  neglected  to  try  to  obtain  a  legal 
remedy  for  what  was  certainly  a  great  wrong  It  Is,  however,  use- 
less orjiiDg  over  spilt  milk.  The  board  has  eucceeded  In  putting  the 
compeny  In  possession  of  the  railway  without  the  nsual  costly  litiga- 
tion. They  have  carried  it  on  and  improved  it  ont  of  its  own  earnings, 
and,  If  the  requisite  majority  of  the  bondholders  consent  to  the  Act 
they  hope  to  be  able  to  repay  the  money  subscribed  for  their  expenses 
-  not  a  large  amount— to  complete  the  repairs  of  the  line  and  to  come 
to  an  arrangement  with  the  trustees,  and  it  opportunity  offers,  to  sell 
the  line.  « 

The  road  extends  from  Riviere  du  Loup,  Qae.,  to  Eclrauns- 
ton,  N.  B.,  81  miles,  with  branch  to  Connors,  N.  B.,  33 
miles.  Stock  paid  np,  $991,000.  Subsidies— Dominion  Govern- 
ment, $645,950;  Provinces  of  Qaebec  and  N«w  Brunswick, 
1362,250  and  $66,000  respectively;  City  of  Qu-jbec.  $25,000. 
Year  1903-04  gross  earnings,  $136  224,  against  $184,913  in 
1902-03.  Interest  has  been  in  default  since  and  including 
Jnly  1,  1898,  on  the  £324,000  main  line  5  p.  c,  bonds  of  1888, 
and  since  and  including  Sept.  1,  1900,  on  the  £140,000  St. 
Francis  branch  5  p.  c.  bonds  of  1890.  The  President  is  Frank 
Grundy,  Sherbrooke,  Qaebec. 

Toledo  &  Indiana  (Electric)  Ry.— Bonds  Cj^cred.— Stock- 
ton &  Clark,  fiecal  agents.  New  England  Building,  Cleveland, 
are  oflEering  for  sale  $1,000,000  of  the  $1,650,000  30-year  6  p.  c. 
bonds.    An  advertisement  says  : 

Thirty  miles  of  this  line  are  now  In  operation  between  Toledo  and 
Wanseon.  The  terminal  of  the  road  to  be  Bryan,  Ohio,  55  miles  west 
of  Toledo.  The  net  earnings  of  the  30  miles  now  in  operation  are 
Bufilolent  to  pay  the  Intereec  on  the  entire  bond  issue.  The  construe- 
tion  of  the  balance  of  the  road  between  Wauseou  and  Bryan  Is  being 
rapidly  pufhed  and  the  entire  road  will  be  in  operation  by  Feb.  1, 
190&.    Bteam  railroad  construction  throughout. 

See  page  2555  of  STREET  Railway  Section.— V.  75,  p.  983; 
V.  76,  p.  1356. 

Toronto  Ry.—  Guaranteed  Bonds  Offered, — See  Toronto  & 
York  Radial  Ry.  below.— V.  79,  p.  271. 

Toronto  &  York  Radial  Rj.— Guaranteed  Bonds  Offered.  — 
The  Dominion  Securities  Corp.,  Toronto,  ia  offering  at  102*66 
and  interest  $250,000  of  this  company's  $800,000  5  p.  c.  first 
mortgage  gold  bonds,  guaranteed  absolutely,  both  as  to  prin- 
cipal and  interest,  by.the  Toronto  Railway  Co.  An  advertise- 
ment says  : 

Bonds  dated  October  1, 1904.  due  October  1, 1919;  Interest  payable 
October  let  and  April  let  at  the  Bank  of  Montreal,  Toronto  or  New 
York;  denominatUn,  $1,000.  TheToronto  &  York  Radial  By  Co.  com- 
prises the  suburban  lines  of  the  Toronto  Ry.  Co.,  40  milts  in  all.  These 
bonrts  are  Issued  to  the  extent  of  $20,000  per  mile  and  form  a  first 
charge  on  the  suburban  lines. 

Yirgrlnia  Passenger  &  Power  Co.,  Richmond,  Ya.—New 
Trustee.— The  Central  Trust  Co.,  New  York,  has  succeedtd 
the  Merchants'  Trust  Co.  as  trustee  under  the  mortgage 
made  Jan.  1,  1900,  by  the  Richmond  Paesenger  &  Power  Co. 
—V.  79,  p.  787,  682. 

West  Jersey  &  Seashore  RR.— New  Stock  Ojoffori.— Share- 
holders of  record  on  Oct.  7  are  offered  the  right  to  subscribe 
to  $1,264,000  new  stock  at  par  ($50  a  share)  between  Oct.  17 
and  22,  inclusive,  to  the  extent  of  one  share  for  every 
four  held  by  them  respectively.  Subscription  must  be  paid 
in  full  at  once.  The  new  stock  ceitificates,  to  be  issued  Nov. 
1,  will  participate  in  all  dividends  hereafter  declared.  The 
offic  iai  notice  states  that  this  sale  of  stock  is  made  for  the 
following  purposes: 

To  provide  a  portion  of  the  capital  required  for  the  acquisition  of  a 
one  half  Intereft  In  the  terminal  station  in  the  City  or  Oamden.  Jointly 
used  by  this  com pbny  and  the  Prnnsylvania  RR  Co.,  and  for  other 
construction  and  equipment  expenditares  in  oonneor.ion  with  the  nln- 
vatlon  of  tracks  in  said  city,  I  he  revision  of  the  Krade  or  the  trolley 
line  in  Atlantic  City,  the  paving  of  Atlantic  Avenue,  and  the  Im 
provements  conneotf^d  therewith,  in  compliance  with  the  ordinance  of 
that  city;  the  elimination  of  grade  crossluics,  the  constructlm  of  ter- 
minal iui  provements  atOape  May,  and  for  other  corporate  purposes.— 
V.  79,  p.  209. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foondry  i'o.— Earninga,— The  following 
official  statement  was  Issued  on  Monday: 

Net  Earnings—  1904.  1903.  1902. 

Fourmuuihsendlng  Aug.  31 $817,&4i    $2,078,000    $2,322,618 

The  dividend  as  declared  for  the  quarter,  payable  Nov.  1, 
1904,  viz.,  1^  p.  c.  on  the  preferred,  calls  lor  $526,000.— 
V.  79,  p.  101,  105. 


American  Shipbuilding  to. — Rfport.—The  results  for  the 
fiscal  year  ending  June  80  were : 
Fiscal  Net  Deprecia'n     Preferred        Common       Balance, 

year.         earnings,     reserve,  etc,   dividends,      div  dends.       surplus. 

19U3-4 $1,028. ^7^      $288,0*8      $f>5-i,000      (1)  $7«,0  0      $111,127 

1902-3 2,212,840        791,086        553,000      (3)228,000        640,754 

Total  surplus  June  30,  1904,  was  $8,678,442. 
Officers. — The  following  new  officers  were  elected  Oct.  5: 
James  O.  Wallace  (recently  General  Manager)  elected  President, 
succeeding  William  L.  Brown  who  bnoomes  Chairman  of  the  B  ard; 
R.  O.  Wetmore  (recently  Secretary  and  Treasurer)  elected  Vice  Presi- 
dent and  Treasurer;  Ora  J.  Fl^h  elected  Secretarj;  Robert  L.  Logan, 
General  Manager;  and  R.  O.  Wetmore  a  director  succeeding  L.  C. 
Hanua,  resigned.— V.  77,  p.  2036 

American  Steel  Ponndries,— iVleu)  Director.— T.  K.  Neid- 
ringbouse  has  been  elec  ted  a  director  in  place  of  the  lateS.  R. 
Callaway,  and  W.  D  Sargent,  [formerly  President  of  Amer- 
ican Brake  Shoe  &  Foundry  Co  J.  2d  Vice-President  in  charge 
of  manufacturing.  Executive  Committee:  Geo.  B.  Leighton, 
Edward  F.  Coltra,  W.  D.  Sargent,  E.  B.  Thomas,  Max  Pam 
and  Charles  Miller. 

No  Dividend  at  Present. — The  question  of  declaring  a  divi- 
dend on  the  preferred  stock  was  rot  considered  this  week  at 
the  meeting  of  directors,  the  management,  it  is  understood, 
believing  it  wiser  to  husband  the  company's  resources  pend- 
ing a  revival  of  the  iron  and  steel  industry. 

Acquisitions— Report.— See  annual  report  on  page  and 
Commonwealth  Sttel  Co.  below.— V.  79,  p.  272. 

Bnffalo  *  Snsqaehanna  Iron  Co. — Plant  Completed— Dc' 
scription— Bonds  Offered. — This  company's  model  furnace 
plant  at  South  Buffalo,  N.  Y  ,  has  been  completed,  and  the 
fires  were  lighted  under  one  of  the  two  furnaces  on  Sept.  28. 
Rogers,  Brown  &  Co.,  sales  agents  for  the  company,  are 
taking  orders  for  the  finished  product.  The  estinsated  yearly 
production  of  the  company  is  225,000  tons  of  pig  iron,  and 
with  its  many  labor-saving  devices  and  its  superior  location 
for  the  assembling  of  raw  material,  the  plant  is  expected  to 
manufacture  iron  at  less  cost  than  any  of  its  competitors, 
producing  net  profits  several  times  the  interest  on  the  $3,000,- 

000  bonds.  A  handsomely  illustrated  pamphlet  describing  the 
enterprise,  issued  by  Fisk  &  Robinson  (No.  35  Cedar  St,,  New 
York,  and  No.  28  State  St.,  Boston)  gives  the  following  : 

The  company's  plant  was  created  at  the  Initiative  of  its  Presi 
dent,  William  A.  Rogers,  senior  member  of  the  firm  of  Rogers,  Brown 
&  Oo.,  the  largest  dealers  in  pig  Iron  and  cobe  In  the  country  Asso- 
ciated with  him  are  Frank  H.  Goodyear  and  OhHrlfS  W  Goodyear  of 
Buffalo,  the  chief  owners  of  the  Boff  tlo  &  Susquehanna  RR  ;  8.  M. 
Clement,  President  of  the  Marine  National  Bank  of  Bafla'O,  and 
Hugh  Kennedy,  who  has  been  engaged  la  the  manufacture  of  Iron  and 
steel  for  the  past  25  years,  and  who  is  General  Manager  or  the  com- 
pany. This  group  of  men  has  invested  In  the  stock  $1,000,000, 
paid  in  at  par  in  cash.  The  balance  of  the  cost  of  the  real  estate,  ore 
properties  and  plant  has  been  provided  from  the  proceeds  of  the  sale 
of  $^,000,000  5  per  cent  gold  bonds.  The  plant  Is  the  finest  of  its  kind 
in  the  world. 

The  ore  properties  are  situated  at  HIbbIng,  Minn.,  and  at  Iron 
Mountain,  Mich.  The  former  covers  about  80  acres  and  is  leased  for 
50  years  at  a  rental  based  on  an  estimated  oac^aolty  of  lo.ooo.OOO 
tons.  The  entire  rental  has  been  paid  in  advance.  The  lands 
are  much  richer  than  was  originally  supposed,  about  26,- 
000,000  tons  of  ore  having  been  already  shown  up.  Under  the 
terms  of  the  lease  this  inures  to  th«  benefit  of  the  I'on  Company.  The 
ore  is  high-grade  Mesaba,  running  about  60  p.  o  metallic  iron.  The 
second  property,  also  operated  under  lease,  is  underlaid  with  about 

1  ^,000,000  tons  of  a  coarse  ore  soltsble  for  mi:xlng  with  that  from  the 
HIbbIng  mine.  Transportation  on  the  lakes  will  be  aff  >rded  by  a  line 
of  ore  steamers,  of  whloli  thH  "Frank  H.  Goodyear"  is  thPi  first.. 

Tbe  entire  supply  of  coke  will  be  obtained  from  the  Powhatan  Coal  & 
Coke  Co.,  an  allied  corporation.  Contracts  have  been  made  at  a  satis- 
factory price  for  the  en'ire  output  of  the  Powhatan  Co.,  which  owns 
about  25,000,000  tons  ot  coking  and  steam  coal  at  Tyler  an'i  at  Sykes- 
vllle.  Pa.  The  entire  tratllo  will  be  over  the  lines  of  the  Buffalo  &  Sus- 
quehanna Bv.  Co  .  which  Is  controlled  by  interests  closely  allied  with 
the  management  of  the  Iron  Company. 

Fisk  &  Robinson  are  offering  a  block  of  the  $3,000,000  first 
mortgage  gold  5s  at  98  and  interest.  Compare  statement  an<i 
map  on  pages  438  and  489  of  Railway  &  Inddstkial  Sec- 
tion.— V.  78,  p.  770. 

Chesapeake  &  Ohio  Canal.— Bids  Asked,— The  Board  of 
Public  Works  of  the  State  of  Maryland  will  receive  sealed 
proposals  until  12  M.  Deo.  1  for  the  entire  interest  of  the 
State,  as  mortgagee,  creditor  or  stockholder  in  the  property  of 
this  company,  subject  to  all  claims  duly  proven  under  Act  of 
1896,  Chapter  IdQ^.  Bidders  must  depo'^it  certified  check 
for  $26,0(j0.  The  Western  Maryland  RR,  Co.  desires  the 
property  for  a  right  of  way  to  Washington. 

The  canal  is  being  operated  by  trustees  under  order  of 
court  expiring  Dec.  81,  1905  (see  V.  74,  p.  328;  V.  72,  p  875). 
Te  respective  interests  of  the  State  of  Maryland  and  the 
Baltimore  &  Ohio  RR.  were  given  approximately  in  V.  67,  p. 
1109.  The  strong  box  supposed  to  con ttiu  tbe  State's  canal 
securities  was  recently  opened  and  found  empty.— V.  79,  p. 
682. 

Commonwealth  Steel  Co.— New  Control.— AmericAn  Steel 
Foundries  has  purchased  60  per  cent  of  this  company's 
capital  stock  (authorized  issue  $1,000,000)  and  Clarence 
H.  Howard  has  been  elected  Prefident.  The  interest  ac- 
quired is  a  part  of  the  stock  held  by  the  Niedrlnghnne  firm. 
The  Commonwealth  Company's  plant  1p  located  at  Granite 
City,  Ill.,8dj  iningthatof  the  National  Eo8mtling&  Stamp- 
ing Co.,  and  has  a  monthly  capa<  i»y  « f  3  000  tone  of  open- 
hearth  steel.  The  new  management  will  devote  its  attention 
chiefly  to  the  making  of  railroad  specialties,  such  as  double 
body  bolsters  for  papsenger  cars  and  separatile  body  bolsters 
for  freight  cars,  D^ivis  counterbalanced  locomotive  driving 
wheels,  etc.  The  stock  is  all  of  one  class  and  nearly  all  out- 
standing; par  of  shares,  $100;  no  bonds  or  mortgage.  Be- 
sides its  plant  the  company  owns  20  acres  of  land,  valnatle 


i4()4 


TUK  CHRONICLE. 


(Vol.  Lxxix 


patentP,  ptc.    George  K   HobHtz«'lI  \n  8pcret«ry  and  Treae- 
nrer.    Office,  Bank  of  Commerce  Bnilding,  8t.  Lonia,  Mo. 

Commercial  Table  Co.— New  Stock  Option. ~8h&rehol(\erB 
of  record  Oct.  26  will  have  the  privllejfe  of  Bnbscribinif  on  or 
before  (JcK  25  for  $1,0Q0,0<'0  new  stoch  at  par  to  the  extent  of 
one  new  phare  for  every  fifteen  held  by  them,  respectively. 
Sabecriptinns  are  pavable  In  fall  at  onoe  Most  of  the  stock 
is  now  held  by  the  Mackay  Campanies.  —  V.78,  p.  1107. 

CoDSolidatrd  Paper  &  Bagr  Co.— SnZi. — A  press  dpspatch 
reports  the  f  ale  of  the  plant  to  C.  E.  Frye  and  H.  A.  Merzger 
of  Indianapolis  for  f.'>2,300.  The  oref^itors,  it  is  stated,  had 
previonsly  received  "3  p.  c.  dividends."— V.  79,  p,  629, 

Centinental  Railway  Equipment  Co.— Status.— Tbia 
company,  "manufacturers  anl  dealers  in  all  classes  of  rail- 
road and  contractors'  machinery,  new  and  second  hand 
locomotives,  cars,  rails,  track,  material,  spikes,  etc.,"  in  a 
circular  dated  Sept.  1,  annonnces  that  it  has  purchased  and 
taken  over  the  business  of  the  Commerolal  Railway  Equip- 
ment Co.    (See  V.  76,  p.  1357.)    The  circular  further  says: 

The  GoDtlnental  Railway  Equipment  Oo.  controla  the  B'anohlte 
ProoeRS  Paint  Co.,  manafaoturt^re  of  "Blanoblte"  pain',  eDamel  and 
prefo-rvaftve  for  wood.  Iron,  et«>el  and  roufe.  It  also  oonrrola,  together 
•with  the  Tide-water  Oil  Co.,  "Cerl'>n"  p»lnr,  h»vlnK  a  factory  for  the 
mamifrtpture  of  the  same  at  the  Tide  water  Oil  WorkB.  Berfcen  Point, 
N.  J  The  Blanohlte  prepara'lonK,  after  a  twelve  months'  trial  In  the 
New  York  8abway,  were  adopted  by  the  Rapid  Transit  ComDalssloners 
and  exolnslve  oontraots  awarded.  In  Phlindelphla  also  exolunlve  con- 
tracts  were  awarded  on  8  miles  of  the  Philadelphia  Subway  now  in 
oonrBe  of  ooiupletlon.  The  process  aud  paints  have  also  been  adopted 
by  some  larjie  railroads  and  others. 

The  company  also  becomes  possessed  of  $1,850,000  oat  of  a  total 
Issue  of  $2,'  OO.OdO  or  the  stock  of  the  Richmond  standard  Steel  Spike 
&  Iron  Co.  of  Richmond,  Va.,  which  has  been  in  operation  for  Ave 
years.  It,  however,  assumes  no  responsibility  or  obiUatlons  of  that 
company.  The  stock  is  merely  an  acs'^t  of  this  oompuny.  [In  18^9 
the  Riobmond  company  made  amortg*ge  to  the  Olty  Trast  Co.  of  N. 
Y.,  as  trustee,  to  secure  $l.600,0"0  of  6  p.  o.  gold  bonds  due  May  1, 
l»2v,  but  ea^Jpot  to  call  after  Jan.  1,  1905.  at  108  and  Interest  for 
sinking  fund  of  1  p.  c.  of  net  earnl  gs.  Denom'natlon  $=iii0.  Interest 
payable  May  1  and  Nov.  1  at  company's  oflloe  In  Richmond,  Va. 
Total  of  suld  bonds  outstanding  i  il8,f>0o.    V.  e8,  p.  l'>77  ] 

The  spveral  factories  wre  located  at  New  York  City.  Bergen  Point.  N. 
J  and  Riobmond,  Va.  Theoornoany  also  has  the  exclusive  agencies 
heretofore  held  by  Commerolal  Railway  EctuUiment  Oo  ,  Indiana  Road 
Mach'ne  Co.,  Erie  Machine  Shops.  Cook  M.tn.  Co  ,  Strondsburg  Engine 
'Works,  and  ao's  as  sales  agents  for  the  Qarry  Iron  &  Steel  Co., 
Bchontbal  Iron  &  Steel  Co.,  Atlas  Oar  &Mfg.  Co.,  Georgia  Car  Co.,  etc. 

Of  the  company's  $4,000,000  capital  stock,  |3,703,000  is 
outstanding;  oar  of  s bares  |100.  No  bonds.  C  >mpare  V. 
76,  p.  1357.  F.  C.  Hollins  is  President;  F.  J.  F.  Thiel,  Sec 
retary  and  Treasurer;  Geo.  H,  H^wes,  General  Manager,  43 
Broad  St.,  N.  Y.  City.— V.  77,  p.  1876. 

DlBtlllers'  Securities  Corporation.— JBeporf.— The  report 
for  the  fiscal  year  ending  June  30,  1904,  shows  results  which 
compare  with  those  for  earlier  years  as  follows: 

Fisal                    Total  "Grru           I  terest         Allothtr             "Net 

Year.                Tceeints.  proftU."        on  bondt         chartes.           profits." 

190d-4 $79  lo7,l66  $3,67m,464  $9«9.2i6  ¥l,04i,'-sn  $1,6h7.987 

19oa-3 82,730.'06  3,966,»<3l   612.053  1,169,787   2,184,791 

1901-2 85,371.819  3,306,860  28\310  1,285,194  1,78*,356 

The  "net  profits"  as  above  comoare  with  $1,657,850  in 
1900-01  and  with  $735,039  in  1899  00. " 

From  the  "net  profits"  of  1903  04  ($1,697  9S7)  were  paid 
dividends  sggregatirg  $1,805,462  (4  p.  c.)  leaving  for  addi- 
tion to  surplus,  $392  525.  Total  surplus  Jane  30,  1904, 
$5,725  991.— V.   77,  p.  1748,  1535. 

Dodge  (Palley)  Kanafactarlng  Co.,  iHishawaka,  Ind.— 

Bonds  Offered.— feahody ,  Houghtellng  &  Co.,  Chicago,  are 
offering,  at  a  price  to  net  the  investor  b%  p.  c  ,  the  unsold 
portion  of  $500,000  first  mortgnge  6  p.  c.  serial  gold  bonds. 
These  bonds  are  dated  Sept.  15, 1904.  and  mature  $60,000  on 
Oct.  1,  1905,  and  therenfter  in  semi-annual  instalments,  of 
$30,000  in  1906,  of  $25,000  in  19)7-1913  and  of  $20,000  in  1913- 
1914;  also  redeemable  in  numerical  order  Oat.  1,  1903,  or  on 
interest  days  thereafter  at  102  and  interest.  Denominrition, 
$500  and  $1  000.  Interest  payable  April  1  and  Oct.  1  at  First 
Trust  &  Savintfs  Bank  of  Chicago,  the  trustee. 
President  Melville  W.  Mix,  writing  on  Sept.  3,  1904,  saye: 

The  business  was  established  In  18  78  and  incorporated  in  1880 
under  the  laws  of  Indiana,  with  a  capital  stock  or  $5U  Oi)";  In  1 888  this 
was  Increased  to  $2^0,000.  In  1>*97  to  «500  OOOand  in  1903  to  $1,000,- 
000.  The  company  has  never  had  an  unprofitable  year;  it  has  earned 
for  its  shareholders  considerably  over  $2,«  00,000,  of  which  nearly 
$l,5u0.ouO  has  been  added  to  Its  resources.  At  present  the  earning 
power  will  enable  ir  to  pay  10  p.  on  i's  capital  stock  after  providing 
for  interest  on  bonds,  the  payments  of  principal,  d^precUtlon  and  ad- 
ditions to  surplus.  Produces  eqoipmenc  for  transmission  of  motive 
power  f>)r  every  br^noh  of  manufacturing,  viz..  wood  and  lr<  n  split 
pulleys,  bhaf  ling,  oiutohes,  couiillngH,  sheiives,  Uoor  stands,  hangers 
and  bearings,  machinery  and  equipment  for  rolltnif  mills,  glass  wurKs, 
cement  plants,  oot'on  and  woo. en  mills,  sugar  mills,  flour  miUa,  grain 
and  other  elevators,  etc.  Actively  represented  in  all  parts  of  the 
olvilleed  world.  Among  Its  12,000  patrons  are  many  of  the  largest  man- 
uracturlng  coporatlons  In  this  oonncry.  Ocoupi  ^a  in  its  factories 
about  16  acres  of  fl>)or  space,  employs  900  opniratives  and  transacts 
an  annual  buslneas  of  over  il>l, '00,000,  wbfoh,  with  the  reoenc  in- 
orrased  equipment,  will  undoubtedly  soon  reach  the  two  million  mark. 

This  IsHue  of  bonds  Is  ma'ie  tu  rand  the  fl')at;lng  debt,  and  whnn 
Issued  will  oonetltute  the  entire  debt  of  the  Corporation.  After  com 
pletlnc:  this  transaction  the  condition  of  the  company  will  be  ap- 
proximately as  follows,  as  of  July  1st,  1904: 

A$tets  -  Plant,  $921.<  SH;  cash,  bills  and  acnounts  receivable.  |410,0O9;  mer- 
chandise actually  s  Md  but  u  delivered.  (^/n.4v;l;  ran^  aud  finished  merctian- 
dlse,  *505.13-«;  i.therH98eti>.  |1S,»  rt;  total.  »<i.0Sl.63.. 

i>irtitt.firs-(;apUMl  8t>ck.  $i.0iJ0,0uo;  b  )nded  oebt.  »5'i0,000;  current  operate 
Ing  accounts  $0  ,»-b5;  proU'  and  li)»8.  $518,648;  total.  *2.iWl,a«4. 

[Tbe  c  inipany  carries  lusurauoe  on  the  llfd  of  its  I'residenl  to  the  amount  of 
t^uii.O  0.  wnich  Is  iLCluded  among  the  assets  at  a  Qvure  representing  Its  cash 
surrender  valuc.J 

An  Independent  examination  of  the  books  shows  that  the  company 
earned  dn  ing  the  9  ytara  and  10  months  ending  June  30th,  1904, 
net,  $1,600,509,  after  writing  off  propnr  charges  f  >r  dopreolatlon. 
These  earnings  are  at  the  average  net  rate  of  over  $160,000  a  year  for 
the  entire  period,  aud  over  $ZU4,000  for  the  last  4  years  aud  10 


mnnrbs.  an  amount  more  than  three  times  as  great  as  the  average 
annual  requirements  or  the  boudnd  debt— both  principal  an  i  lat«trest. 

Dreamland  Corporation,  Coney  l^laud,  N.  \.—Htatu».— 
Counsel  8amu>'l  Whitehoupe  ih  quoted  as  saying  that  the 
compiny  has  "cleared  over  $400,0.0  in  net  profito,  which  la 
more  than  20  p  c.  on  an  investment  of  a  little  oyer  $  ?,0(tO,COO." 
The  company  was  incorporated  at  Albany  on  Maroh  13, 
1^04     Its  capi^allziition  and  directors  are  as  follows: 

Capital  stock  authorized,  all  Isaued $l,S00.000 

Real  estate  mortnage 400,000 

Dreamland  morteagn  and  Income  registered  «rold  bonds,  par 
▼»lne$.*S00.  Interest  at  6  per  cent  payable  as  declared 
by  directors.  Principal  due  Jan.  1,  1914  Bonds  ruav  be 
paid  at  par  at  any  time  by  lot.  All  must  be  paid  before 
there  Is  a  dividend  on  the  stock.    All  of  these  tionds  were 

sold  at  par     Title  Guarantee  A  Trust  Co  ,  Trustee 750,000 

Dreamland  registered  debenture  gold  bonds, parvalne  $'00. 
Interest  at  6  p>^r  cent  payable  semi-annually,  bCKinnlng 
Sept.  1.1906.    Entire  issue  sold  at  60.    Title  Qua  ran  tee  A 

Trust  Co  ,TrnBt6e 760.000 

ZMrectort.— William  H.  Reynolds  (President),  Eugene  D.  Wood, 
Qnorge  P  DobsoD,  8.  8.  Whltehoaae,  Edward  O.  Boyoe,  Joseph  Haber, 
Office,  Brooklyn,  N.  Y. 

Electric  Vehicle  Co.— Loan  Paid.— The  company  confirms 
the  report  that  it  has  paid  off  a  three-months  loan  of  $250,000 
and  Is  in  excellent  financial  condition. — V.  77,  p.  358. 

Falton  Coal  Co. — Stock  Again  Reduced. — This  company 
and  the  L^onst  Gup  Improvement  Co.,  subsidiaries  of  the 
Rt^ading  Company,  have  from  the  earnings  of  the  year  1908-04 
voted  to  reduce  their  capital  stock,  the  former  40  cents  per 
share,  or  $28,487,  to  $213,557;  par  of  shares  originally  $5  now 
$8;  the  latter  by  20  cents  a  share,  $11,858,  to  $501,008,  making 
the  par  value  $8  45  against  $10  formerly.— V.  79,  p.  6»0. 

Illinois  &  (^ef^rgia  IraproTement  Co.,  Chicago.— i2eceit>er- 

thip  Suit.— The  American  Trust  &  Savings  Binfe  of  Chicago, 
as  trustee,  brought  suit  in  the  Saperlor  Court  at  Chicago  on 
Sept.  24  for  tbe  enforcement  of  a  loan  of  $750,000  made  by 
'his  company  on  pledge  of  the  stock  and  bonds  of  the  Macon 
Dublin  &  Savannah  RR,,  which  it  built  and  owns.  No  in- 
terest has  been  paid  on  the  bonds  since  April  1,  1904.  Some 
of  the  shareholders  are  seeking  to  prevent  a  receivership. 
See  page  369  of  Railway  and  Industrial  Section. 

International  Power  Co.— Preferred  Divi lends  Resumed. 
—Dividends  on  the  $600,000  of  6  per  cent  preferred  stock, 
which  were  suspended  early  in  1903,  have  been  resumed,  a 
semi-annual  distribution  of  3  per  cent  having  been  declared, 
payable  Oct.  16,  1904,  to  stockholders  of  record  on  Ojt.  3.— 
V.  79,  p.  503. 

Eejstone  Telephone  Co.,  Philadelphia.- i^oattnf  Debt.- 
The  company  is  said  to  have  extended  Its  $1,400,000  loan 
held  in  this  city  on  the  original  basis.  Compare  balance 
sheet  in  v.  79,  p.  90 1.  Tbe  net  earnings  for  the  nine  months 
ending  Sept.  30,  1901,  it  is  said,  were  $357,124,  contrasting 
with  $158,435  for  same  period  of  1903.  See  V.  78,  p.  327.— 
V.  79,  p.  901. 

Loonst  Gap  ImproTement  Co.— Stock  Reduction,— S^q  Ful- 
ton Coal  Co.  above.— V.  77,  p.  772. 

Matkay  ( ompanies.- See  Commercial  Cable  Co.  above,— 
V.  78,  p.  991. 

North  American  Eice  Co.— Foreclosure.— The  Guaranty 
Trust  Co,  of  New  York  recently  brought  suit  to  foreclose  the 
$150,000  6  per  cent  first  mortgage,  the  interest  due  April  10, 
1903,  and  since  being  in  default. 

The  ooQipaDy  purchased  in  1902  the  Live  Oak  Plantation,  consisting, 
it  is  said,  of  over  7,000  acres  of  land,  8  miles  of  canal  and  pumping 
plant  at  tbe  lower  end  of  Lake  Arthur,  La.  The  llrit  crop,  it  is  stated, 
was  rained  by  salt, water,  and  subsequent  crops  oy  lack  of  water  supply. 

Nova  Scotia  Steel  &  Coal  Co.— iVcie  Bonds.— The  share- 
holders were  to  vote  on  Oct.  8  on  a  proposition  to  authorize 
the  making  of  a  consolidated  mortgage  securing  $3,900,000 
of  6  p.  c.  25-year  gold  bonds  with  3  p.  c.  sinking  fund  and 
the  cancellation  of  $970,000  of  treasury  preferred  stock.  Of 
«he  new  bonds  $2,400,000  will  be  reserved  to  retire  at  or 
before  maturity  the  existing  first  mortgage  bonds,  and  the 
remainder,  $1,500,000,  is  to  be  issued  at  once,  having  already 
been  underwritten.  The  directors  estimate  that  ttie  plant 
when  fully  completed  will  show  even  batter  results  than  the 
followiog  estimate : 

Annual  profits  (estimated),  $1,012, ."iOO;  fixed  charges:  Interest  and 
sinking  fund  on  bonds,  $320,000;  additional  einklcg  fund  on  coal. 
$30,000;  dividend  on  pref.  stock,  9S2,400;  total,  $432,400;  leaving 
for  dividend  on  common  stock,  depreciation  and  reserve,  9  ^80,100. 

The  directors  have  declared  the  U8ual  dividends,  viz.,  2 
p.  c.  quarterly  on  the  preferred  and  3  p.  c.  semi-annual  on 
the  common  stock,  payable  Nov,  1  to  holders  of  record  03t. 
15.  Compare  last  report  in  V.  78,  p.  3697,  and  prospectus  in 
V.  74,  p.  93— V.  79,  p.  969. 

Oshkosh  (Wis.)  (ilas  Light  Co.— Pftrchase.-Thls  company 
has  purchased  the  plant  of  tbe  Oi^hkosh  Electric  Light  & 
Power  Co.,  fonTierly  owned  by  the  United  Electric  Securities 
Co.  of  Boston,  Mass.,  and  so  completed  its  control  of  the  gas 
and  electric  lighting  of  the  city.  The  purchase  price  of  the 
Light  &  Power  plant  is  said  in  Oahkosh  to  be  aboa''^  $315,000. 
(Compare  V.  79,  p.  737)  H.  M,  Byllesby  &  Co.  of  Chicago 
oave  been  appointed  engineers  and  consulting  managers  of 
the  consolidated  properties.— V.  69,  p.  1015. 

Pacific  Packing  &  Navigation  Co.— Sale  Nov.  if.— The 
forecloeure  sale  is  pet  for  Nov.  13;  upset  price  of  property  of 
Pacific  American  Fisheries  Co.,  $225,000,  of  Pacific  Packing 
&  Navigation  Co.,  $500,000.  The  reorganization  plan  has 
been  abandoned  for  want  of  sufficient  subsoriptions  to  the 
preferred  stock. -V.  79,  p,  683, 

l7*For  otUer  Investment  News  see  Pases  14S0  and  148l> 
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SOUTHERN  RAILWAY  COMPANY. 


TENTH   ANNUAL    REPORT— FOR    THE    YEAR    ENDED  JUNE   30,    1904. 


New  York,  October  1,  1904. 
To  the  Stoekhnl  iera  of  the  Southern  RaUway  Uompar.y: 

The  Prt-sident  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1904: 

INCOME  ACCOUNT. 

1904.                    1903.  Increase. 
$                           $  $ 
Gross  Earnings  from  Op- 
eration - ...45,109,777  34  42,354,059  76  2,755,717  68 

Operating  Expenses  and 

Taxes........ 33,115,467  12  30,989,139  88  2,126,32724 

Net  Earnings  fi-om  Oper- 

tion 11,994,310  22    11,364,919  88       629.390  34 

Income  fr»ni  other  sources  1,395,18101       1,211,26132       183,919  69 

Total  Income 13,389,49123    12,576.18120       813,310  03 

Interest  and  rentals 8,952,328  58      8,44tj,040  60       506,287  98 

Other    Deductions    from 
Income 256,762  73  287,663  54  Dec.30,900  81 

Total  Deductions 9,209.09131      8,733,704  14       475,387  17 

Surplus  Income  over 
Charges 4,180,399  92      3,842,477  06       337,922  86 

Dividends  on  pref.  stock- 
No.  11,  2^  -p  0.,  paid  In 

April.  1903;  No    13,  2>« 

PC  paid  in  April,  1904  1,500,000  00      1,600,000  00       

No.  12,  2^  p.  c.  paid  in 

Oct.,  19u3,  and  Reserve 

for  Dividend  No.  14.  212 

P    c,  payable  in  Oct., 

i904 1,500,000  00       1.500,000  00        ..... 

Total  Dividends 3,000.000  00      3,000,000  00 

Surplus    over    preferred 

Dividends 1,180,399  92  842,477  06       337,922  86 

Special      Appropriations 

for  Improvements  and 

Beterments  not  to  be 

Capitalized 773,806  38  135,00000       639,806  38 

Balance  carried  to  credit 
of  Profit  and  Loss  406,593  54         707,477  06  i).  300,883  52 


Special  appropriations  for  improvements  not  to  be  capital- 
ized consist  of  cost  of:  reduction  of  grades  and  curvature, 
elimination  o*^  grade  crossings,  new  shop  and  station  build- 
ings, strengthening  bridges  not  requiring  renewal,  but 
needed  for  use  of  heavy  motive  power,  new  locomotives  in 
anticipation  of  future  renewals,  and  miscellaneous  small 
improvements  not  producing  revenue. 

Other  Deductions  from  Income  include  $315,037  dividends 
accrue'1  during  the  year  on  Southern  Railway  Mobile  <fe  Ohio 
Stock  Trust  Certificates,  as  against  $160,309  for  the  previous 
year,  an  increase  of  $54,728.  Dividends  on  Mobile  &  Ohio 
Railroad  Company  stock  amounting  to  $112,653  were  re- 
ceived by  the  company  during  the  fiscal  year. 

For  details  of  Income  Account  see  Tables  2  and  3. 

For  report  of  Earnings  and  Expenses  of  substantially  the 
same  lines  see  Table  9,  page  29,  of  pamphlet  report. 

MILEAGE    OPERATED. 

The  average  number  of  miles  operated  for  the  fiscal  year 
1904  was  7.1«439,  as  compared  with  an  average  of  7,la9'39 
miles  in  1903. 

The  mileage  operated  at  the  close  of  the  year  was  7,196'82 
miles,  as  against  7.13698  at  the  close  of  the  previous  year, 
an  increase  of  69"84  miles,  consisting  principally  of:  Ten- 
nessee Northern  Railway,  11'30  miles;  Knoxville  &  Bristol 
Railway,  39"60  milep;  Whitney  Branch.  6*20  miles,  and  the 
lines  from  near  Cedar  Bluff,  Ala.,  to  Mines  of  the  Alabama 
Steel  &  Wire  Company,  5-06  miles,  and  from  Oliver  Springs, 
Tenn.,  to  Mines,  2-44  miles. 

The  following  lines  were  abandoned  and  the  tracks  taken 
up  during  the  year:  Castleman  Junction,  Ala.,  to  Castleman, 
Ala.,  3-63  miles,  and  Granite,  Va.,  to  Westham  Granite 
Quarry,  Va.,  2*69  miles. 

For  details  of  mileage,  see  Table  28,  page  44,  of  pamphlet 
report. 

Increase  in  Interest  and  Rentals. 

The  net  increase  in  Interest  and  Rentals  for  the  year, 
amounting  to  $506,287  98,  was  due  principally  to:  interest  on 
$15,000,000  Southern  Railway  Company  Five- Year  Five  Per 
Cent  (.ollateral  Trust  Gold  Bonds,  issued  April  1,  1904, 
$187,500;  interest  on  $3,933,000  Southern  Railway  Company 
Firs'  Consolidated  Mortgage  Five  Per  Cent  Bonds  sold  dur- 
ing the  year,  and  $74,000  issued  upon  retirement  of  an  equal 
amount  of  Charlotte  Columbia  &  Augusta  Railroad  First 
Mortgage  Five  Per  Cent  Bonds,  Extended,  $139,4i'3  82.  inter- 
terest  on  Certificates  of  Indebtedness,  $1.Sh,i.V5  65,  and  inter- 
est on  Eqnipnient  Trust  Obligations  $101360  51.  The  de- 
crease in  interest  on  Southern  Railway  Company  Collateral 
Trnst  Two- Five  Year  Four  Per  Cent  Gold  Bonds,  retired 
April  ' ,  1904,  amounted  to  $40,000,  and  sundry  decreases  to 
$29,072  75. 


FINANCIAL  CONDITION. 

The  Financial  Condition  of  the  Company  at  the  close  of 
the  year  is  shown  in  the  comparative  balance  sheet  (Table  1) . 

Profit  and  Loss  Account. 
The  balance  standing  at  credit  of  Profit  and  Loss  on 

June  30,  1903,  was $5,962,56157 

The  balance  standing  at  credit  of  that  account  on  June 

30,  1904,  was 6,162,898  37 

For  details  of  Profit  and  Loss  Account  see  Table  4. 
Capital  Stock. 

There  has  been  no  change-  during  the  year  in  the  amount 
of  Capital  Stock  Outstanding. 
Southern  Railway  Mobile  &  Ohio  Stock  Trust  CERXiriCATES 

There  were  outstanding  on  June  30, 1903.... $4,932,600 

There  were  issued  during  the  year  ended  June  30, 1904.  700,000 


Total  outstanding  on  June  30, 1904  . 


$5,632,600 


The  additional  $700  000 .  Stock  Trust  Certificates  were 
issued  upon  the  deposit  of  a  like  amount  of  the  (  apital  Stock 
of  the  Mobile  &  Ohio  Railroad  Company  with  the  Guaranty 
Trust  Company  of  New  York,  Trustee,  which  Capital  Stock 
had  been  purchased  from  the  Mobile  &  Onio  Railroad  Com- 
pany for  cash  at  par. 

Funded  Debt. 
The  Funded  Debt  outstanding  on  June  30,  1903  (In- 
cluding Southern  Railway   First  Cunsol' dated  Mort- 
gage and  Divisional  Mortga.^e  Bonds  owned  by  the 

Companv)  was    $138,870,321 

On  June  30,  1904.  as  shown   by   the  Balance   Sheet 
(Table  1),  the  Funded  Debt  (including  the  following 
bonds  owned  by  the  Company: 
$1,476,000  Southern    Railway   First    Consolidated 
Five  Per  Cent  Bonds, 
2,001,000  Southfrn    Railway   First    Coneolldated 
Four  Per  Cent  Bonds,  Series  'B,' 
100,000  Memphln  Division  First  Mortga>(e  Four 
an    One  Half  fiv«  Per  <  ent  Bonds, 
1,6C0,000  Memphis  Division  Second  Moitgage  Five 
Per  Cent  Bouds, 
500,000  St.  Louis  Division  First  Mortgage  Four 

Per  Cent  Bonds. 
500,000  Knoxville   &   Ohio   First   Consolidated 

Four  Per  Cent  Bond. 

$6,077,000)  was 152,434,100 


Net  increase  during  the  year $13,563,779 


This  increase  includes  bonds  issued  for  the  retirement  of 
$10,(00,000  of  Certificates  of  Indebtedness  issued  for  t  ur- 
poses  stated  in  Annual  Report  of  1903  and  not  classified  as 
Funded  Debt. 

Additions  During  Tear. 

Southern  Railway  Co.  First  Consolidated  Five 
Per  Cent  Bonds   $2,245,000 

Issued  as  follows: 

Upon  rettrement  of  an  equal  amount 
of  Richmond  &  Danville  Equip- 
ment Kinking  Fund  Five  Per  Cent 
Bonds $122,000 

Upon  retirement  of  an  equal  amount 
of  Charlottesville  &  Kapldan  Rail- 
road First  Mortgage  Six  Per  Cent 
Bonds 20,000 

Upon  retirement  of  an  equal  amount 
of  Charlotte  Columbia  <fe  Augusta 
Railroad  First  Mot ttage  Five  Per 
Ceut  Bonds.  Extended 

Upon  retirement  of  an  eqt  al  amount 
of  Franklin  &  Pittsylvania  Rail- 
road First  Mortgage  Six  Per  Cent 
Bonds .  

For  account  of  betterments  and  Im- 
provements and  for  the  acquisi- 
tion of  new  property,  as  provided 
for  in  the  mortgage 5..>,  ^^..^ 

Southern  Railway  Company  Five- Year- Five 
Per  Cent  Coll  iteral  Trust  (lold  Bon  Is  Issued 
April  1,  1904,  to  retire  $4,000  OOO  Collateral 
Trust  Two  Five-Year  Bonds,  $10,000,000  of 
Certificates  of  Indebtedness  and  for  other 
purposes   $15,000,(X)0 

South<-rn  Railway  Company  Mobile  &  Ohio 
Collateral  Four  Per  Cent  Bonds  issued  to 
acquire  an  equal  amount  of  M<>i>i1e  &  Ohio 
Railroad  Company  General  Mortgage  Four 
Percent  Bonds 

Louisville  A  Nashville-Sonthern  Monon  Col- 
lateral Joint  Four  Per  Cent  Konris  (Southern 
Railway  Company's   proportio'i) 

Knoxville  A  Ohio  Railroad  Company  First 
Consolidated  Mortgage  Four  Per  Cent  Bond. 


74,000 


29,000 


2.0'>0,000 


16,000 

19.179 
600,000 


Total  Addltiona $17,779,179 

Rediieliom  Ihiring  Tear. 
Southern   Railway  Company  Collateral   Trust 

Two-Five- Y.  ar  Four  Per  Cent  Bonds  retired 

April  1,  1904 $4,000,000 

Richmond  &  Danville EqulpmentSlnklng Fund 

Five  Per  C^nt  Bonds  retirod 122,000 

Cliarlotte  rolumhin  &  Aiiguxta  First  Mortgage 

Five  Per  Cent  Honils,  Ext^'ndod,  retirt'd   74,000 

Charlottesville  &  Rapidan  First  Mortgage  Six 

Per  cent  Bonds  retired 19,400 


Total  Rednctions 4.216.400 

Net  Incriabb  in  Funded  Debt .913,663,779 


J46G 


THE  CHRONICLE. 


Vol.  Lxxix. 


COLLATKUM,  THU8T  FIVKYKAR  FIVB   I'KB  CENT  QOLU  BONUS. 

Out  of  a  total  authorized  isHue  of  $10,0nO,O0u  of  Collateral 
Trust  Five  Per  Cent  (xold  Bonds  dated  April  1,  1904,  ma- 
turing iti  five  years,  but  redeemable  after  two  years,  there 
were  issued  during  tha  year  !}:15,000,00 ).  Out  of  the  pro- 
ceeds of  this  issue  $4  000.000  Collateral  Trust  Bonds  of  De- 
cember 1,  1901,  and  $10,000,000  Certificates  of  Indebtedness, 
issued  at  various  dates  since  lb97,  were  retired.  The  funding 
of  these  several  issues  of  certificates,  as  suggested  in  pre- 
vious reports,  has  thus  been  advantageously  accomplished 
for  a  period  of  five  years. 

KquiPMENT  Obligations. 
There  were  outstanding  on  June  30,  1903,  Eiiulpment 

Ol)ll«ation8  ainounllug  to     $7,021,809  81 

On  June  30,  1904.  as  shown  by  the  Balance  Sheet  (Table 

I.)  there  were  outstanding 7,790,297  74 


NET  INCBBASB  DUKIKG  TUB  YBAR $768,437  93 


Addilioni  During  tear. 

SODTHKRN    RAILWAY    COMPANT  KQUIP- 
MKNT  TRUST     SERIK8  '  D"— 

Issued  for  new  eqiilpuie.nt,  i<ay  able  In  four- 
teen (14)  semi-annual  Instalments,  last 
Instalment  due  May  1,  1910 $2,478,000  00 

UISCELLANEOCS     EQUIPMENT      OBLIOA- 
TIONS 

For  new  equipment  purcha»ed  during  the 
year,  payable  in  monthly  Instalments, 
Unal  payment  due  March  25,  1905,  or 
earlier  at  the  option  of  the  Company 209,957  12 

Total  Additions $2,687,957  12 

Reduetiont  During  Tear. 

Payment  of  obligadons  as  matured,  viz.— 

Car  Trust.  Series  "A" $425,000  00 

Equipment  Ifust.  Series  "B" 340  000  00 

Equipment  Trust,  Series  "C" 458,000  00 

Equipment  Tru-t,  Series  "D"  354,000  00 

Miscellaneous  Equipment  Obligations 342,469  19 

Total  Keduotlons 1,919,469  19 


KET  INCBEA8E $'68,487  93 


The  outstanding  Equipment  Obligations  created  by  South- 
ern Railway  Company,  amounting  to  $7,790,297  74,  represent 
unmatured  balances  on  contracts  covering  the  following 
equipment,  viz.: 

10,825  Freight  Gars,  34  Passenger  Tiain  Cars, 

196  Convertible  Ballast  Oars,         354  Locomotives. 
4  Work  Train  Cars, 

The  contract  price  of  which  equipment  was $14,971,129  50 

Of  which  there  has  been  paid  to  June  30, 1904 7,180,831  76 

Balance  luimatured,  as  stated  $7,790,297  74 


Equipment  Trust,  Series  "  D,"  covers  equipment  as  fol- 
lows : 

34  Passenger  Locomotives,  20  Swltohiog  Locomotives, 

93  Freight  Locomotives,  700  Freight  Oars. 

The  total  cost  of  this  equipment  was  $3,235,175,  of  which 
$757,175  was  paid  in  cash,  and  Equipment  Trust  Obligations 
bearing  4  per  cent  interest  were  issued  for  the  balance, 
$2,478,000. 

Payments  on  Account  of  Equipment  Sinking  Fund  Bonds. 
Payments  during  the  year  on  account  of  Richmond  &  Dan- 
ville Five  Per  Cent  Equipment   Sinking  Fund  Bonds 
amounted  to $126,455  00 

Charges  to  Capital  Accounts, 
To  Cost  of  Road  For 
new  construction  and  real  estate— 

Real  Estate  at  various  points $152,414  68 

Oholona-Blg  Creek  Line  in  Mississippi 237,15166 

Cedar  Blufl  Spur  Extension  irom  near  Cedar  Bluflf,  Ala  , 

to  Ore  Min^s  (Balance)        -. 29,098  87 

Spring  Garden  Spur  Extension  from  Spring  Garden,  Ala., 

to  Ore  Mines  (Balance)    ..  .  1,512  45 

Woodlawn  Besseii  er  Branch  fiom  Woodlawn,  Ala.,  to 

Bessemer,  Ala.  (Balance)  12,504  7-1 

Badham  Spur  Extension  to  Mines  of  the  Bessemer  Laud 

&  Imp.  Co.,  Shelby  Co.,  Ala        79,596  55 

Bennetts  Fork  Branch  Extensions  to  Mines,  Tenn 39,880  .'S9 

Branches  In  and  near  KnoxvMe,  Tenn  84,t0051 

Middle  Fork  Br<»noh  Big  Mountain  Spur  near  Oliver 

Springs,  Tenn 46,013  82 

Danville,    Ky.,  Extenxlon   from  Harrodsbnr^c,  Ky.,  to 

conDe«ti..n  with  C.  N.  O.  &  T.  P.  Ry 2,158  91 

North  Birmingham.  Ala.,  Yards  and  Improvements 62,316  36 

Second  Track  and  Revision  of  Line,  Alexandria,  Va.,  to 

Orange,Va        1,911,018  31 

SecoLd  Track  Ashoville,  N.  C,  to  Blltmore,  N.  O 29,309  74 

Second   Track    Spartanburg,    S.    C,   to    Spartanburg 

Junction,  S.  C.  (Balance)  18,550  70 

Revision   of   Lme    Asheville    Division    (Portion    not 

charged  to  Income) 70,782  70 

Revision  of  Line  St.  Louis  Division  (Balance) 49,700  35 

Stxjrage  and  Hepali'  Yard  at  Youngstown,  Ky.  (Balance)  18. ^-OO  70 

Warehouse  P  er  No.  7,  Mobile,  Ala 24,835  75 

Warehouse  and  Slip  at  Norfolk,  Va 27,107  91 

Peters  Street  Viaduct  Atlanta,  Ga.  (Portion  not  charged 

to  Income .  13,81541 

New  freight  Depot  Atlanta,  Ga.  lO.ifiOOS 

New  Frri.ht  Depot  Augusta,  Qa  13,4t771 

Shops  at  Sheffield,  Ala  (Balance) 3,109  98 

Additions  to   Shop  Buildings,   Machinery    and   Tools, 

Atlanta.Ga 112,52038 

Additions   to   Shop   Buildings,   Machinery  and   Tools, 

Spencer,  N.  C  21,186  08 

New  and  Additional  Machinery  and  Tools  for   other 

Shops    ..  15,21240 

Coal  Hoist  at  Alexandria,  Va 21,895  18 

Additions  to  Yurd  Monroe.  Va.  (Balanco)  7,654  85 

Additions  to  Yard  Hpartanburg,  ».  C.  (Balance) 32,949  02 

Additional  Yard  Facilities  and  Secona  Track  Pomona, 

N.C 27,19547 

Net  cost  of  Passing  Tracks  and  TratkB  to  Industrial 

Plants  not  ihargea  to  Income 304,640  6;! 

Miscellaneous 2,454  50 


Total  OoDstraotlou  and  Real  Estate $3,483,586  99 


liroiujhl  foruard 9j,4Sj,jS6  <f 

On  account  of  a<  quisltion  of  Knoxvllle  &  Ohio  RR., 
Tennessee  Northern  Ry.  and  Knoxvllle  &  Bristol  Ry. 
properties 1,119,637  02 

$4,60 J. 324  01 
Credila— 
Account  of  purchase  price  of  Memphis  Si 

Charleston  KR $46.70120 

Castleiiian,  Ala.,  Branch— taken  up 26,283  41 

Real  Estate  in  LoulsviI.e,  Kv,  sold 34,8  :<  40 

Real  Kstate  in  Mississippi  BOld 1,544  20 

Miscellaneous 5.11001 


114,757  22 


Total  additions  during  the  year  (See  Balance  Sheet, 
Table  1) $4,488.466  79 

To  Oogt  of  Eijuipmenl  For— 
NEW  AND  additional  equipment $1,517,660  38 

Representing  cost  of: 

49  Locomotives, 
37  Pa-'St-nger  Cars, 
2  Dicing  Cars, 
355  Freight  Cars. 
1  Steam  Shovel, 

1  Derrick, 

2  Ditohing  Machines, 
1  Scale  Test  Car. 

Oredils— 

Sale  of  Marine  Equipment  $46,077  50 

Miscellaneous  1,095  00 

47,172  60 


Total  additions  during  the  year  (See  Balance  Sheet, 
Table  1) $1,470,487  88 


Bonds  Reserved  foe  Future  Improvements. 
On  June  30,  19ii3,  there  were  unissued  the  following  bonds 
reserved  under  the  terms  of  the  several  mortgages  for  future 
improvements,  viz.: 

Southern  Ry.  Co,  First  Consolidated  Mortgage  Bonde $7,900,000 

Memphis  Division  First  Mortgage  Bonds  2,717,000 

Memphis  Division  Second  Mortgage  Bonds l.(X)0,000 

at.  Louis  Division  First  Mortgage  Bonds 3,250,000 

$14,867,000 

Authorized  during  the  year: 
Southern  Ry.   Co    Five-Year-Five  Per   Cent  Collateral 

Trust  Gold  Bonds 

Knoxvllle  A  Ohio  BR.  Co.  First  Consolidated  Mortgage 


Bonds. 


1.000,000 
500.000 


$16,367,000 


Iseaed  during  tbe  year  for  Improvements  made  and  to 
be  made: 
Southern  Ry.  Co.  First  Consolidated  Mortgage  Bonds..  .. 


2,000,000 


Balance  reserved  and  unissued  In  hands  of  Trustees, 
June  30,  1904 $14,367,000 


ADDITIONAL  PROPERTIES,  INVESTMENTS,  LEASES,  ETC. 
Knoxville   &  Ohio   Railroad— TENNtssBK  Northern    Railway. 

By  deed  dated  October  8,  1903,  the  Knoxville  &  Ohio  Rail- 
roa(^  ("ompany  acquired  the  property  of  the  Tennessee  North- 
ern Railway  Company,  consisting  of  a  railroad  extending 
from  a  connection  with  the  Knoxville  &  Ohio  Railroad  at 
LaFollette  Junction,  Tenn,,  to  the  town  of  L^Follette,  Tenn., 
a  distance  of  11-30  miles,  with  a  franchise  and  certain  right 
of  way  for  an  extension  to  the  Kentucky  State  Line, 

Since  its  organization  the  Southern  Railway  Company  has 
controlled  the  Kno-xville  &  Ohio  Railroad  Company  by  vir- 
tue of  ownership  of  its  capital  stock,  and  by  deed  dated  Dec- 
emoer  31.  1903.  it  took  over  the  direct  ownership  ani  opera- 
tion of  the  Knoxville  &  Ohio  property  and  franchise,  in- 
cluding the  recently  acquired  Tennessee  Northern  Railway. 
The  lien  of  Southern  Railway  Company  First  Consolidated 
Mortgage  heretofore  resting  upon  the  capital  stock  of  the 
Knoxville  &  Ohio  Railroad  Company  was  thus  extended  to 
the  property  itself. 

Knoxville  &  Bristol  Railway. 

By  deed  dated  December  81,  1903,  the  Knoxville  &  Bristol 
Railway  Company  conveyed  to  the  Southern  Railway  Com- 
pany its  property,  consisting  of  a  railroad  from  a  connection 
with  the  main  line  at  Mornstown,  Tenn.,  to  a  connection 
with  the  Middlesborough  Branch  of  Southern  Railwaj'  at 
Corryton,  Tenn,,  a  distance  of  about  40  miles. 

New  Orleans  Terminal  Compant. 

The  consolidation  of  the  New  Orleans  Belt  &  Terminal 
Company  with  the  New  Orleans  Terminal  Company,  referred 
to  in  the  Annual  Report  of  1903,  has  been  effected  as  pro- 
posed. In  order  to  furnish  adequate  facilities  at  the  Port  and 
in  the  City  of  New  Orleftns,  La.,  for  the  traffic  of  the  South- 
erci  Railwny  and  Rock  Island  Railway  Systems,  the  improve- 
ment of  the  extensive  and  valuable  terminal  properties  owned 
by  the  Terminal  Company  has  been  begun.  The  traffic  of  the 
f^outhern  Railway  System  passes,  by  agreement,  over  the  line 
of  the  New  Orleans  &  Northeastern  Railroad  to  and  from 
these  terminals. 

The  Capital  Stock  of  the  New  Orleans  Terminal  Company 
is  §2,000,000,  owned  entirely  and  in  equal  proportions  by 
Southern  Railway  Company  and  St.  Louis  &  San  Francisco 
Railroad  Company. 

Ou  .June  30,  1«04,  $3,000,000  First  Mortgage  Four  Per  Cent 
Gold  Bonds  of  the  Company  had  been  issued  in  jiart  pay- 
ment for  the  properties  owned  and  for  improvements  there- 
on. 

Under  the  agreement  between  Southern  Railway  Company 
and  St.  Louis  &  San  Francisco  Railroad  Company  for  the 
joint  use  of  the  properties,  these  bonds  are  guaranteed,  prin- 
cipal and  interest,  by  the  two  Companies, 
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Chahleston  Terminal  Company. 
On  July  14,  lfl03,  the  property  of  the  East  Shore  Terminal 
Company,  consisting  of  certain  terminal  tracks,  wharves  and 
warebouses  on  the  water  front  at  Charleston,  b.  C,  was  sold 
at  foreclosure  sale,  and  was  purchased  and  is  now  vested  in 
a  new  proprietary  corporation  known  as  Charleston  Terminal 
Company,  the  capital  stock  of  which  is  owned  in  equal 
amounts  by  Southern  Railway  Company  and  Atlantic  Coast 
Line  Railroad  Company.  This  terminal  Company  has  since 
acquired  additional  water  front  and  terminals  formerly  be- 
longing to  the  South  Carolina  Terminal  Company. 
Okolona-Big  Creek  Line  in  Mississippi. 
Construction  of  the  Okolona-Big  Creek  Line  in  Missis' 
sippi  was  completed  during  the  year  from  Okolona  to  a 
point  in  Calhoun  County,  Mississippi,  29-62  miles,  and  oper- 
ations began  June  1,  1904. 

Whitney  Spub. 
Under  agreement  dated  May  7,  1904,  with  the  Whitney 
Company,  the  Soutnern  Railway  Company  leased  the  line  of 
railroad  extending  from  a  point  of  connection  with  the 
Norwood  Branch  of  Southern  Railway  near  New  London, 
N.  C,  to  Halls  Mill  Ferry,  N.  C,  a  distance  of  620  miles. 
Mississippi  River  Barge  Link. 
Southern  Railway  Company  discontinued  March  1,  1904, 
operation  of  a  fleet  of  boats  on  the  Mississippi  River  running 
from  Greenville.  Miss.,  to  New  Orleans,  La.,  known  as  Mis- 
sissippi River  Barge  Line,  and  disposed  of  a  majority  of  the 
boats  to  the  Monongahela  River  Consolidated  Coal  &  Coke 
Company,  retaining,  however,  sufficient  equipment  to  con- 
tinue operation  of  the  coal  tipple  and  harbor  trade  at  Green- 
ville, Miss.  The  Monongahela  River  Consolidated  Coal  & 
Coke  Company  undertakes  to  furnish  the  necessary  trans- 
portation for  coal  traffic  between  Greenville,  Miss.,  and  New 
Orleans,  La. 

Percy  Branch. 

During  the  year  the  Percy  Branch,  a  narrow-gauge  line 
extending  from  Stoneville,  Miss.,  to  Percy,  Miss.,  a  distance 
of  23 '20  miles,  was  changed  to  standard  gauge. 

IMPROVEMENTS  TO  EXISTING  LINES  AND  ADDITIONAL 

TERMINAL  FACILITIES. 

rkduction  of  Grades   and  Curvature   and  Construction   of 

DouBLK  Track. 

The  work  of  reducing  the  grades  and  curvature  and  the 
construction  of  an  additional  or  second  track  on  the  Wash- 
ington Division  between  Alexandria,  Va.,  and  Manassas, 
Va.,  a  distance  of  25*7  miles,  reference  to  which  was  made 
in  the  report  for  the  last  year,  has  been  completed  and 
placed  in  operation  at  an  approximate  cost  of  $1,146,000, 

Similar  work  between  Manassas,  Va.,  and  Orange,  Va.,  a 
distance  of  52*1  miles,  has  progressed  during  the  year,  on 
which  there  was  expended  to  June  30,  1904,  about  $1,- 
760,000, 

Of  the  work  between  Manassas  and  Orange,  that  portion 
of  the  line  between  Nokesville,  Va.,  at'd  Culpeper,  Va.,  a 
distance  of  27'9  miles,  was  completed,  and  placed  in  oper- 
ation on  August  1,  1904. 

It  is  expected  that  the  entire  work  between  Alexandria 
and  Orange  will  be  completed  and  the  track  placed  in  oper- 
ation by  November  1,  1904. 

When  this  work  shall  have  been  completed  there  will  be  in 
operation  a  double- track  line  from  Alexandria.  Va.,  to  Or- 
ange, Va..  a  distance  of  77-8  miles,  with  a  maximum  grade 
in  the  direction  of  the  preponderance  of  traffic  of  eight- 
tenths  of  one  per  cent  and  a  maximum  curvature  of  four  per 
cent. 

The  revision  of  grades  and  curvature  on  the  Asheville  Di- 
vision near  Plntts,  N.  C,  was  completed  during  the  year  at  a 
total  cost  of  $86,035  24. 

There  was  constructed  and  placed  in  operation  during  the 
year  an  additional  or  second  track  on  the  Asheville  Division 
between  Asheville.  N.  C.  and  Biltmore,  N.  C  ,  a  distance  of 
2  miles,  costing  $36,040  76.  The  addition  of  this  track  has 
greatly  facilitated  the  movement  of  trains  between  Ashe- 
ville and  Biltmore,  at  which  latter  point  the  lines  from  Salis- 
bury, N.  C,  and  Spartanburg,  S.  C,  to  Asheville  join. 
Yards  and  Terminals. 

During  the  year  the  following  additions  to  Yard  and  Ter- 
minal Facilities  were  completed  and  placed  in  operation: 

Milts  of  Approximate 

Loralxon—                                                                 Track.  Cost. 

Spartanbnri?,  S.  C 501  $51,643  00 

Monroe.  Va      ., iS-ftS  74,765  00 

Printeton.  Ind 4-13  56,050  00 

Additional  yards  are  now  under  construction  at  North 
Birmingham,  Ala.,  and  Pomona,  N.  C,  on  which  expendi- 
tures during  the  year  amounted  to  $89,511  83. 

EARNINGS  AND  EXPENSES. 

The  Earnings  and   Expenses  for  the  year  ended  Juno  MO, 
1904,   as  compared   with  those  of  substantially  the  same 
properties  for  the  preceding  year,  were  as  follows: 
Gross  Earnings. 
1904. 
From —  $ 

PaflFenger 11,314.045  12 

Freight 30,032,415  92 

Mall  1  ,C9.'i,672  93 

Express  ..  1,246.10'4  75 

MlBcellaneons 821,534  62 


1903. 

Increase. 

$ 

9 

Per  rt. 

10,814.227  49 

499.817  63 

4-62 

28,100,307  75 

1,932,108  17 

6-88 

1,«H9,263  88 

0,409  05 

0-3H 

990,903  ."iO 

255,'.^0.S  25 

25-75 

790.236  90 

31,297  72 

39t> 

Total     Gross 
Earnings. ...45, 109,777  34    42,384,939  52    2,724,837  82      643 


Opbratino  Expenses  and  Taxes. 


1904. 
Fnr—  $ 

Maint.     of      Way 
and  Structures..  5,706,356  47 

Mainr.   of   Equip- 
ment.     7,262,988  18 

Conduotlng  Trans- 
portation   17,338,940  99 

General  Expenses.   1,407,296  35 

Taxes 1,399,885  13 


Total  Operati'g 
Expeni^esand 
Taxes 33,115,467  12 


1903.  Increase. 

$  $           Per  Ot. 

5,745,401  80  Dec.39,044  83  0-68 

6,917,502  43  345,485  75  499 

15,771,438  51  1,567.502  48  9-94 

1,393,413  72  13,882  f^3  1-00 

1,18';,83127  212,053  86  17  85 


31,015,587  23    2,099,879  89      6-77 


Net  Earns,  from 
Operation 11,994,310  22 


11.369,352  29       624,957  93      5-50 


For  details  of  Operating  Results  reference  is  made  to  the 
Comptroller's  statements. 

INDUSTRIAL    DEVELOPMENT. 

The  encouraging  growth  of  that  portion  of  the  Southern 
States  traversed  by  the  lines  of  this  Company  has  continued 
during  the  past  year. 

The  records  of  the  Immigration  and  Industrial  Depart- 
ment indicate  the  following  general  character  and  growth  of 
the  industrial  development  on  and  adjacent  to  the  Com- 
pany's lines  during  the  year. 

The  number  of  new  industrial  plants  of  various  classes 
completed  during  the  year  was  544,  and  the  number  under 
construction  at  close  of  the  year  was  94.  Previously  exist- 
ing plants  to  the  number  of  206  were  materially  enlarged 
during  the  year. 

There  were  19  new  textile  mills  completed  and  put  in  oper- 
ation during  the  year.  These  new  mills,  wHh  the  additions 
made  to  existing  mills,  increased  the  equipment  of  cotton 
mills  located  on  the  lines  of  this  Company  by  17,114  looms 
and  822,298  spindles. 

Tht^re  was  during  the  year  a  noticeably  healthy  growth 
in  smaller  manufacturing  developments  such  as  Furniture 
Factories,  Knitting  mills,  and  Brick,  Clay.  Lumber  and 
Wood-working  Industries,  etc. 

The  accounts  of  the  Company  have  been  examined  by 
Certified  Public  Accountants.  Messrs.  Patterson,  Teele  & 
Dennis,  and  their  certificate  is  attached  hereto. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employees  for  the  faithful  discharge  of  their  duties 
during  the  year. 

Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCER, 

President, 


PATTERSON.  TEELE  &  DENNIS, 
Certified  Public  Accountants. 
30  Broad  Street,  New  York. 
131  State  Street,  Boston.  301  N.  Charles  Street,  Baltimore- 

IB  E.  Broad  Street,  Colambus.  O. 

Arthur  W.  Teele,  C.  P.  A. 
John  Whttmore, 
Stuart  H.  Patterson.  G.  P.  A. 
Richard  T.  LiuKlev,  C.  P.  A. 

.John  A.  Trmpklns.  C.  P.  A.,  Baltimore. 

J.  S.  M.  Goodloe,  0.  P.  A.,  Columbus.  Cable  Address.  "  DIGNUS." 

New  York,  August  22,  1904. 
To  the  Stockholders  and  Bondholders  of  the  Southern  Rail- 
way Company : 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  fiscal  year  ending 
June  80,  1904,  and  have  verified  the  Balance  Sheet  and  In- 
ci  me  and  Profit  and  Loss  Accounts  published  herewith. 

The  amount  charged  to  Capital  Accounts  for  expenditures 
during  the  year  is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we 
have  obtained  certificates  from  the  various  Trustees  or  De- 
positories holding  the  securities. 

The  valuation  of  the  equipment  in  the  Balance  Sheet  is 
fully  borne  out  by  the  rolling  stock  on  hand  and  the  pro- 
visions made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the 
mat- rial  and  supplies  on  hand  has  been  carefully  examined, 
and  the  results  reached  in  former  inventories  justify  the 
present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources 
cited  in  the  Balance  Sheet  are  believed  to  be  collectible, 
due  provision  having  been  made  in  the  reserves  for  such  as 
are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from 
the  Depositori- s. 

All  known  liabilities  have  been  stated,  and  what  has 
proved  in  the  past  to  be  a  sufficient  reserve  has  been  pro- 
vided for  such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  Income  for  the  Maintenance 
of  Way  and  Structures  and  Equipment  have  been,  in  our 
opinion,  sufficient  for  the  upkeep  of  the  capital. 


Respectfully  submitted. 


Pattkkson,  Teelk  &  Dknnis, 

Certified  Public  Accountant f. 
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TABLK    l.-OOMPARATIVE  BALANCE  SHEET  JUNE  30,  1004,  AND  JUNE  80,  1003. 


JDHR  so,  1003. 


AB8KT8. 


JavK  30,  1904. 


$265,604,027  65 


15,612,346 
683.«»55 


$265,694,927  65 


16,296,30115 


$20,627,502 
1.521,937 


$13,696,233 

19,705,673 

17,599,146 

3,338,286 


2,496,144 
1/5,704 


$2,413,000 
2,934,818 
937,704 
98*, 893 
419,102 
776.221 
642,016 
183,107 


COST  OF  ROAD. 

Cost  of  Southern  Railway  Properties  to  Jane  30, 1903 $268,694,9^7  65 

AddUlonu  during  the  year  (see  page  1466) 4,168,466  79 


Total  Cost  of  Roau  June  SO,  1904. 


COST  OF  EQUIPMENT. 
Cost  of  Southern  Railway  Equipment  to  Jane  30,  1903 
<'oHt  of  Kquipiiicnt  chartfcd  it  Capital  durlni;  the  year.. 
Trust  Equipuieut  received  with  Purchased  Properties... 

Total  Cost  of  Equipment  June  30, 1904 

L^ASKHOLu  Estates: 

Road 

i^qulpment 


31,149,500 
7,021,809 


00 


Total  Leabbhold  Estates  (Per  Contra). 


81 
$320,162,538  61 


Soathern  Railway  Trust  Equipment  {Per  Contra). 


Total  Cost  of  Road,  Equipment  and  Leasehold  Estates. 


54,339,339  47 
$374,601,878  08 

2,671,849  03 


COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL. 

Pledged  under  First  Consolidated  Mortcage  (See  Tablo  7) 

Pledged  under  Divisional  aud   Collateral  Trust  Mortgages,  and   North 

Carolina  Railroad  Leas»^  and  other  Indentures  (Tal)le  8) 

Pledged  to  secure  -lou  hern  Railway  Certifloates  of  Indebtedness  and 

Southern  Ral  way  CoUat' ral  Trust  4%  2  5  Year  Bonds 

Securities  in  Treasury  unpledged,  held  for  control  or  as  muniments  of 

title 


Cost  of  Road.  Eqiupmbnt  and  Becueities  Held  as  Stated 

Matrrial  and  Supplies  on  Hand  (See  Table  20,  page  41,  of  Pamphlet 

Report) 

Rails  and  Fixtubes  Leased 


$377,1"3,727  U  TOTA.L  CAPITAL  ASSETS. 


1,035,862  26 
434.978  -9 
349,258  26 
106.613  33 
5,23176 
275,000  00 
66,178  36 
133,098  57 


9,254.864  93 


$388,834,817  06 


Miscellaneous  Shcurities  Owned  -In  Treasury  unpledged . 

Bills  R^ceivablb    deferred,  but  secured 

Advancks  to  Sibsidiary  Companies 

Income  Accrued,  Not  Due 

Insukanck  Paid,  Not  Accrued 

Insuhanck Fund 

Sinking  Fonds— Uninvested  Balances  In  hands  of  Trastees.. 
Sundry  Accounts 


CURRENT  ASgETS. 

Miscellaneous  Current  Securities — 

Cash  in  hands  of  Treasurer.  Banks  and  Financial  Agents. 

Cash  In  Transit  from  Agenci>s 

Due  from  Agents  and  Conductors , 

Due  from  United  States  Post  Office  Department .. 

Due  from  Other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable— Current 


$15,012,346  15 

1,470,487  88 

683,955  00 


$29,627,622  31 
1,521,877  69 


$270,183,894  44 


17,766,789  03 


31,149,500  00 
7,'"90  297  74 


$326,b89,981  21 


$13,265,729  51 
38,364,099  36 


885,511  92 


$2,603,.599  41 
214,338  67 


$4,077,000  00 
3,326,614  90 

9«  O.-'SOl  ^"0 
1,061.289  07 

4'i 3.334  52 
1,0>4,114  36 

542,587  g6 

186,570  12 


62,515,340  79 


$379,405,322  00 


2,817,938  08 


$3&2,223.2b0  08 
547,815  17 
304,723  30 
528,.<:30  68 
10B,'<13  33 
9,046  06 
288.06*  15 
67,223  16 
212,812  43 


11,562,102  73 


$395,850,120  09 


JtJNE  30,  1903. 


$120,000,000  00 
60,000,000  00 


$1,912,000  00 
1,870,000  00 
2,977,000  00 


262,809  81 


$263,101  65 
241,178  21 
274  201  31 
679,59«  82 


$2,299,999 

2,441 ,95« 

319,697 

l,0O4,5t<5 

93,.'>2.'i 

722,089 

9i,»71 


LIABILITIES. 


Junk  30,  1904. 


CO 


CAPITAL  8T0CK- 

Common :$120,000,OPO  CO 

Preferred |      60,000,000  00 

Total 


$180,000,000 

4,932,600  00  SOUTHERN  RY.  MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES 
138,870,321 
31,149,500 


00  FUNDED  DEBT  (See  Table  5) 

00  OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES  (Per  contra). 
E(iUIPMENT  OBLIGATIONS— 
Southern  Railway  Car  Trust,  Series  A 


7,021,809 
8,800,000 


107,000  < 
75,000  ( 
14,021 


00 
00 
46 
$370,970,252  27 


1,458,087  99 
129,330  55 
847,617  33 
493,141  03 

1,500,000  00 


7,473,826  32 
5.962,561  57 

$388,834,817  06 


Southern  Railway  Equipment  Trust,  Series  B. 
Southern  Railway  Equipment  Trust,  Series  C. 
Southern  Railway  Equipment  Trust,  Series  D. 

Miscellaneous  Equipment  Contracts 

(Per  contra.) 

CERTIFICATES  OF  INDEBTEDNESS 


UNMATURED  BALANCE  OF  PURCHASE  PRICE  OF  NORTHEASTERN 
RAILROAD  OF  GEORGIA 


UNMATURED  BALANCE  ON  REAL  ESTATE 

UNMATURED  BALANCE  ON  HARTWELL,  IND,.  BRANCH. 
TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES 


$'80,000,000  00 

5,632,600  00 

152,434,100  00 

31,149,500  00 


$1,487,000  00 

1 ,530,000  00 

2,519  0  0  00 

2,124,(00(0 

130,297  74 


Reserves— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment. 

For  Insurance  Fund. 

Miscellaneous , 


Sundry  Accounts 

intkrkst  and  rentals  accrued,  not  dub ,. 

Taxes  Accrukd,  Not  Due 

Reserve  for  Dividends  Nos.  12  and  14,2*2  percent  on  Preferred  Stock, 
payable  lu  October,  1903  and  1904,  respectively 


CURRENT  LIABILITIES. 
Interest  and  Rentals  Due  and  Unpaid,  Including  amount  du£  July  1. 

Audlied  Vouchers 

Matfiial  and  Supplies  in  transit,  not  vouohered 

Unpaid  Wages,  inoiUdIng  June  Pay  Rolls 

Freiiiht  Claiui  Authorities  Outstanding 

Due  Other  Transportation  Companies 

Due  Individuals  aud  Companies 

PROFIT  AND  LOSS  (see  Table  4) 


$94,202  13 
437,342  05 
288,063  15 
782,530  19 


7,790,297  74 


107.000  00 
42,375  00 
13,319  60 


$377,169,192  34 


1,603,137  52 
109,810  49 
965,909  34 
570.213  65 

1,100,000  00 


$2,389,631  25 
2,392.367  90 
2f-5.37H  St' 
1,589.472  5- 
102.068  57 
79  1.372  41 
216,666  84 


7,769,95«  38 
«, 162,(^98  37 


$395,850,120  09 


Oct.  8,  1904.] 
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TABLE  2.— INCOME  ACCOUNT  FOR  YEA.R  ENDED  JUNE  30,  1904,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  1903. 


1903. 


$10,804,541  51 

28.0S1.034  02 

1,688,117  78 

990,57=.  61 

789,790  84 


$5,733,997  02 
6,91 -.8^3  22 

15,759  9^2  70 
1,391,088  17 
l,187,ii58  77 


$40,000  00 
9,096  00 

197,857  7.-. 

98,652  OO 

6,750  00 

3  200  00 

158,039  37 

101,245  00 

133,144  59 

5,100  00 

58,020  00 

2.000  00 

5,000  00 

14,280  00 

3  2,600  00 

319,026  66 

17,960  77 

29,2h9  18 


$1,211,261  62 


160,309  50 

121,609  41 

5,744  63 


$287,663  54 


$1,500,000  00 
1,500,000  00 


$42,354,059  76 


30,989.139  88 


GROSS  EARNINGS. 

Passenger 

Freight 

Mail 

Express.  

Miaoellaneous 


$11,364,919  88 


923,597  78 


$12,288,517  66 
8,446,040  60 


$3,842,477  06 


3,000,000  00 


$842,477  06 
135,000  00 


$707,477  06 


OPERATING  EXPENSES  AND  TAXES. 

Maintenance  of  Way  and  btructiires 

Maintenance  of  Equipment , 

Conducting  Transportation 

General  Expenses ., 

Taxes , 


Net  Earnings  prom  Operation  . 


INCOME  FROM  INVESTMENTS. 

Interest  on  '  liarleston  Tt-rmlnal  Company  Bonds 

Interest  on  St  Johns  River  Ternoinal  Company  Bonds 

Interest  on  Chesapi^ake  Steamship  Co.  Oertltioates  of  Indebtedness 

Dividends  on  Chicago  Indianapolis  &  Louisville  Ry.  Slock 

Dividend  on  Mobile  &  Ohio  Railroad  Company  Stock 

Interest  on  Lancaster  <fe  ('heater Railway  Company  Bonds 

Interest  on  Roswell  Railroad  Company  Bo >  ds 

Dividends  on  Alabama  Great  Southern  Kallwav  Company,  Ltd.,  Stock.    . 
Interest  and  Dividends  on  Georgia  Southern  &  Florida  Railway  Company 

Bonds  and  Stock 

Interest  and  Dividends  on  Sundry  Bends  and  Stock 

Interest  on  United  States  Government  Bonds  

Interest  on  Northern  Alabama  Railway  Company  Bonds 

Interest  and  Dividends  on  Hartwell  Railway  Company  Bonds  and  Stock.. 

Interest  and  Dividends  on  Bine  Ridee  Railway  Co.  Bonds  and  Stock 

Interest  on  Kentuoliy  &  Indiana  Bridge  &  Railroad  Company  Bonds 

Dlvid-^nds  on  Old  Domlnl<  n  steamship  Company  Stock 

Interest  on  Mobile  &  Ohio  Railroad  Company  General  Mortgage  Bonds  ... 

Income  from  Shepherd's  Ferry,  Alexandria,  Va 

Net  Income  from  Compresses  and  Other  Property 


Total, 


MISCELLANEOUS  DEDUCTIONS  FROM  INCOME. 
Dividends  accrued  on  Southern  Railway  Mobile  &  Ohio  Stock  Trust  Cer 

tlflcates $215.037  34 

Miscellaneous  Interest  and  Commissions <      34,155  60 

Other  Miscellaneous  Deductio us 7,569  79 


Total 

Net  Income  from  Investments  and  Other  Sources. 
Total  Available  Income,..^ 


FIXED  CHARGES.  INCLUDING  RENTALS  (See  Table  3) 
Surplus  Income  Over  Oharoes 


FROM  WHICH  DEDUCT. 

Dlvidenls  Nos.  11  {.2'^%)  and  13  (2»«%>  on  Preferred  Stock.  

Dividend  No  12  (2^%)  and  Reserve  for  Dividend  No.  14  (2ia%)  on  Pre- 
ferred Stock,  payable  in  October,  1903  and  1904 

Total  Dividends 


SURPLUS  OVER  DIVIDENDS 

Special  Appropriations  for  Improvements  and  Betterments  not  to  be 
Capitalized 


1904. 


$11,314,045  12 

30,032,415  92 

l,69f>,672  93 

1,V46,1'  8  75 

821.534  62 


$5,706,356  47 
7,262,l>88  18 

17,33^,940  99 
1,4  07  296  3."^ 
1,399,885  13 


$10,000  00 

40,000  00 

18,192  00 

199,929  26 

112,652  00 

6,750  00 

6,750  00 

143,660  49 

101,645  00 

203,192  3f 

4,935  00 

68,1.''0  00 

2,000  00 

11,000  00 

14,413  34 

12,600  00 

320,140  00 

21,470  10 

97,701  47 


$1,395,181  01 


256,762  73 


$1,500,000  00 
1,500,000  00 


BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR 


$45,109,777  34 


33,115,467  12 


$11,994,310  22 


1,13£!,418  28 


$13,132,728  50 
8,952,328  58 


f  4,180,399  92 


3,000,000  00 


$1,180,399  92 
773,806  38 


$406,593  54 


TABLE  3.— STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30,  1904,  COMPARED  WITH 

YEAR  ENDED  JUNE  30,  1903. 


GLASS. 


Soafhem  Ry.  Co.  Ist  Cons.  Mtge.. 


EastTenn.  Reorganization  Mtge 

Memphis  Division  lat  Mtge 

Aiken  Branch  Ist  Mtge  

St.  Louis  Division  Ist  Mtge 

Mobile  <fe  0>iio  C'  Uateral  vltge 

Collateral  Trust  2%  Year  Bonds 

Oollate'al  Trust  5-Year  Gold  Bonrls 

L.  A  N.  Southern,  Monon  Collateral  Joint  Bonds. 

Certifloates  of  Indebtedness 

Car  Trust,  Series  "A"  

Equipment  Trust,  Series  "B" 

"C" 

"D" 

AtL  Tenn.  &  Ohio  Ist  Mtge 

Alabama  Centriil  Ist  Mtge 

Atlantic  &  Yadkin  1st  Mtge 

Char.  Columbia  &  Aug.  Ist  Mtge.  Ext 

2d        •'  

Columbia  A  Greenville  1st  Mtge 

EastTenn.  V».  &  Oa.  1st  Mtge 

Cons."   

Georgia  Pacific  1st  Mtge 

Eq.  S.  F.  Mtge i 

Knoxvllle  A  Ohio  ist  Mtge  

Blohmond  A  DanvlllQ  1st  Cons  Mort. 

Debenture  " 

Eq.  S.  F 

Eloh.  York  River  <&  Ches.  IstMtge 

2d     "      


Period. 


1904. 


12  months 
6  mouthH 
9  m.  17  d. 
5'm.  25  d 


12 
12 
12 
12 
12 
9 
3 
12 


months 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 


months 


12 
12 
12 
12 
12 
12 


months 


1903. 


12  months 


12  months 

12 

12       " 

12       " 

12       " 

12 


12  months 


12  months 
12 
7       " 


12  months 

12 

12 

12 

12 

12 

12 

12 

12 

7 

12 

12 

12 

12 

12 

12 

Amount 

Oulatniuiing, 

June  30,  1904. 


$35,27.'^ ,000  00 

4  "'.000  00 

1,933  000  00 

2  000  000  00 


$39,255,00"  00 

4,500,000  0 

5,183,000  00 

150,00(100 

11,250,000  00 

8,011,000  00 

15  000  00' '"do 
5,913,500  00 


1,487 

1,.'30 

2,5  9 

2,124 

150 

1,000 

1,500 

1,33.J 

500, 

2.000, 

3,106 

12,770, 

6,66u, 


000  00 
Oi'OOO 
000  00 
0(»0  00 
,000  00 
OOO  00 
000  00 
.500  00 
OOOOO 
OO  '  (0 
000  00 

'  00  00 

000  01 


2.000.000  00 
6,997,0"0  00 
3,:^»<8,oooo<i 

253,000  00 
4"0.000  00 
800,000  Oil 


Rate 
Per  Ot. 


5 

4>« 

4 

4 

4 

4 

5 

4 

4-5 

4 

4 

4 

4 

6 

6 

4 

5 

7 

6 

5 

S 

6 

5 

R 

6 

5 

5 

5 

419 


Amount  Charged. 


1904. 


$1,763,750  00 

1,175  00 

76,406  04 

48,611  11 


$1,889 

225 

233 

6 

450 

320 

120 

187 

236 

370 

69 

69 

111 

60 

9 

60 

60 

67 

3^, 

120 

l.'-5, 

63H, 

339, 


942  15 
,000  00 
.235  00 
OOOOO 
,000  00 
14000 
,000  t)0 
,500  00 
54  6  42 
,<i66  66 
,406  67 
000  00 
,987  89 
8,^1  03 
000  00 
000  00 
000  00 
H'lOOO 
000  00 
000  00 
300  00 
500  00 
dOOOO 


120.000  00 

3.'V9,''20  00 

168.400  00 

14.7K5  19 

20.000  00 

22,500  00 


i9oa 


$1,780,458  33 


$1,750,458  33 
22.^.000  00 
230.947  50 
6.000  00 
450.000  00 
319,026  66 
160,000  00 


233,036  24 

232,511  11 

86,40H  66 

79,944  45 

82,633  97 


9,000  00 

60,000  00 

60.000  00 

71  900  00 

35,000  00 

120,'  0>00 

IS-'S-IOOOO 

e3>l,500  00 

339,60'»  <  0 

458  33 

120.(  00  00 

3!i9.«20  00 

168.400  00 

20.>«56  39 

20.000  00 

22.500  00 
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TABLK  3.— Oowc/w</«/. -STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30,  190«,  COMPARED 

WITH  YEAR  ENDED  JUNE  30,  1903. 


CLAS8. 


Period. 


1904. 


Broil nhl  forxoard _      _.     . 

Virginia  Midland  Serial  Mtge.,  Series  A 12 


B. 

C. 

D. 

E 

F. 


Oeneral  Mortgage  . . . 

Western  Nortli  Carolina  1  at  Cons.  Mtge 

Wash.  Ohio  &  West.  Ist  Mtge 

Atlanta  &  Charlotte  Air  Line  Ist  Mtge.,  Pref 

istMtge  

Income  Mtge.,  Extended 

Stock 

Organization  Exp 

Atlantic  &  Danville  Ry.  Rental 

Atlantic  Coast  Line  RR.  Trackage 

Athene  Belt  Line  Rental  

Blaokville  Alston  A  Newberry  IstMtge 

Charluttesville  <fe  Rapidan  RR.  Rental  

Charleston  &  Savauiiau  Ry.  Trackage 

Georgia  Midland  Ist  Mtt^e 

Mobile  &  Birminghaui  RR.  Rental  

North  Carolina  RR.  Rental 

Rlclimond  &  Mecklenburg  RR.  Rental 

South  Carolina  &  Georgia  Ist  Mtge 

Spart.  Union  &  Col.  Ist  Mtge  

Sumrer  *  Wateree  River  Ist  Mtge .  

Wil.  <fe  W^l.  RR.   and  Norfolk  &  Carolina  RR.— Trackage 
and  Real  Estate  Rental  


12 
12 
12 
Vi 
12 

);<: 

12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 


1903. 


12 
1/ 
12 
12 
\-Z 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 


A  mo  ■III  „  ,      ! 

(hiuiaiuihia,     pfTa, 
June  30,  I'JOi.    '"^  ^^' 


Amount  Charged. 


600, 
1,»00, 
1,100 

1^50, 
1,774 
1.310 
4,8.'>9 
2,531 
1,025 

500, 
4,2.50 

750, 
1.700 


000  00 
OOOdO 

(»<)0  00 

(H)l>(>() 
()(KJ  OO 
000  00 
000  00 
OOO  uo 
(100  0 
000  00 
000  OO 
000  00 
.000  00 


9,500  00 

6 

1,650,000  00 

3 

5,250,000  00 

1,000,000  00 

100,000  00 

5 
5 

$6  530,1131  01 
3tf,0.  O  00 

114,00000 
66  000  00 
47,.'j00  00 
»;8,'00  0O 
65,500  0  . 

242.9.^0  00 

1.'>1,H60  00 
41.0i>i.00 
20,000  00 

297,000  00 
30,000  00 

11 9.000  00 
4,000  00 

157,000  00 

72.K74  >-2 

1,050  00 

570  00 

16,900  00 

9.7dH  69 

49  r  00  00 

114,000  00 

286.000  00 
12,600  00 

262..^00  00 

40,000  00 

5,000  00. 

70,524  06 


Total  (seelnoome  Account,  Table  2) ► $8,952.328  59 


$6,007,  too  64 
36.000  00 

114,000  00 
en.ooo  00 
47,500  00 
88,708  33 
65,.'  00  00 

242,950  00 

151.>-60"0 
41.000  00 
20,000  00 

297,500  00 

30,000  00 

119.000  00 

4.000  00 

157,000  00 

72,959  71 

1,0-0  00 

570  (lO 

35,300  00 

8,543  12 

49,^00  00 

114,000  00 

28b,000  00 

12.600  00 

282.500  00 

40,000  00 

5,000  00 

69,799  80 

$9,446,040  60 


TABLE  4.-PROFIT    AND    LOSS    ACCOUNT    FOR    YEAR    ENDED    JUNE    30,    1904. 


Balanceat  credit  of  Profit  and  Lobs  Account  June  30,1903 

ADD  - 

Credit  Balance  of  Income  Account  for  year  ended  June  30, 1904 . 


Deduct— 

Net  loss  on  sale  of  Miscellaneous  Securities 

Loss  on  construction  of  Castleinan  Branch— taken  up 

Pranhlin  &  Pittsylvania  Railroad  First  Mortgage  Bonds  retired  under  provisions  of  the  Mortgage. 
Miscellaneous  accounts  written  oflf 


Credit  Balance  June  30, 1904,  carried  forward. 


$84,032  50 
16,779  05 
29,'><  0  00 
76,445  19 


$5,962,561  57 

406,593  54 

$6,369,155  11 


206,256  74 


$6.16?.898  37 


TABLE    6.— FUNDED    DEBT    JUNE    30,    1904,    COMPARED    WITH    JUNE    30,    1903. 


CLASS    OF   BOlfDS. 


Southern  Ry.— 

Ist  Consolidated  Mortgage  Bonds 

1st  Consolidated  Mort.  Bonds,  Series  "  8"  (owned  by  Southern  By.  Co.). 

East  Tennessee  Reorganization  Mortgage  Bonds 

Memphis  Division  ist,  M  rttiage  Bonds 

Memphis  Division  2d  Mortgage  Bonds  (owned  by  Southern  Ry.  Co.) 

Aiken  Branch  Ist  Mortgage  Be  ds 

St.  Louis  Division  1st  Mortgage  Bonds 

Mobile  &  Ohio  Collateral  Bonds 

CdUateral  Trust  2-'>-Year  Bonds 

Collateral  Trust  5  Year  Botids 

Louisville  &  Nashville-Southern,  Monon  Collateral  Joint  Bonds  - 

Total  outstanding  June  30,  1904,  $11,827,000.     Southern  By.  Co.'s 

proportion,  one  half,  or 

Atlantic  Tennessee  *  Ohio  BB.— 

1st  Mortgage  Bonds 

Alabama  Central  RR.— 

Ist  Mortgage  Bonds 

Atlantic  <fe  Yadkin  Ry.— 

Ist  Mortgage  Bonds  

Charlotte  Columbia  &  Augusta  RR. — 

1st  Moitgage  Bonds,  Extended... 

2d  Mortgage  Bonds         

Columbia  &  Green*ille  BR.— 

Ist  Mortgage  Bon  '8 

East  Tennessee  Virginia  &  Georgia  By.— 

Ist  Mortgage  Bonds 

Consolidated  Mortgage  Bonds 

Georgia  Pacidc  Ry.— 

1st  Mortgage  Bonds 

KnoxvlUe  &  Ohio  RR.— 

1st  Mortgaue  Bonds 

1st  Consolidated  Mortgage  Bond  (owned  by  Southern  By.  Co.) 

Blchiuond  &  I  'anville  RR  — 

Consolidated  Mortgage  Bonds 

Debenture  Mortgnge  Bonds 

Equipment  Sinking  Fund  Mortgage  Bonds 

Richmond  York  River  &  Chesapeake  RR.— 

Ist  Mortgage  Botids. 

2d  Mortk'aife  Biwids 

Virginia  Midland  Ry.— 

Serial  Mortgage  Bonds,  Series  A 

4<  4f  ,1  I,  -D 


C. 

D. 
B. 
P. 


General  Mortgage  Bonds 
Charlottesville  &  Raiiidan  RR.  Ist  Mortgage  Bonds. 
Western  North  Carolina  RR.— 

1st  Con  ■'OlM  a  ted  Mortgage  Bonds 

Washington  Ohio  <fe  Western  KB.- 

Ist  Mortgage  Bonds 


Total  as  per  Balance  Sheet . 


Principal 
Due. 


1994 
1994 
1938 
1996 
1996 
1998 
1951 
1938 
1906 
19u9 


1952 

1913 

1918 

1949 

1909 
1910 

1916 

1930 
1958 

1922 

1925 
1953 

1915 

1927 

Var.  Dates 

1910 
1910 

1906 
1911 
191H 
1921 
1926 
1931 
1936 
1913 

1914 

1924 


Interest. 


Due, 


Jan.  & 

Jan.  & 
Mar.  <& 
Jan.  <& 
Apr.  <& 
Jan.  &■ 
Jan.  & 
Mar.  & 
June  & 
Apr.  & 


Jan.  & 

Apr.  & 

Jan.  & 

Apr.  <& 

Jan.  & 

Apr.  & 


July 

July 

Sept. 

July 

Oct. 

July 

July 

Sept 

Deo. 

Oct 


July 

Oct 

July 

Oct 

July 
Oct 


Bate 
Per  Cent. 


Jan.  &  July 


Jan.  & 
May  & 


July 

Nov. 


Jan.  &  July 


July 
July 

July 
Oct 
Sept 

July 
Nov. 

Sept 

Sept 
Sept 
Sept 
Hept 
Sept 
Nov. 
July 

July 

Aug. 


Jan.  A 
Jan.  & 

Jan.  & 
Apr.  & 
Mar.  & 

{Jan.  & 

May  & 
t 

Mar.  & 

Mar.  & 

Mar.  A 

Mar.  & 

Mar.  & 

Mar.  & 

May  iS: 

Jan.  & 

Jan.  & 

Fob.  & 


5 

4 
5 
412-5 
5 
4 
4 
4 
4 
5 


6 

4 

() 
6 
5 

5 
4>s 

6 
6 
6 
5 
5 
5 
5 
6 

6 

I 
4 


Amount  Outstanding. 


June  30, 1904.     •^«*««  3^,  1903 


*$40,98l,oro 

2.001.000 

4, f.  00,0001 

:5,2>J3.000 

1.500.0001 

l.'^  0.000 1 

§11,7.50,000 

8,011,000 

""  i5Voo6',oo6 


5,913,500 

150,000 

1,000,000 

1,500,000 

1,333.^00 
500,000 

2,000,000 

3,106.000 
12,770,000 

6,660,000 

2,000.000 
500,000 

6.997.000 

3,368.000 

3o3,000 

400.000 
600,000 

600,000 
1,9(X>000 
1.100.000 

9S0,000 
1,774.000 
1.310  000 
4,8.59,000 

258,100 

2,531,000 
1,025,000 


$152,434,100 


t$38,736,000 

2,001.000 

4,500  000 

;5,vw3,000 

1,500,000 

150  000 

511,7^0  000 

7.996  000 

4,000,000 


5,894,321 

ItO.OOO 

1,000,000 

1,500,000 

l,40-,.500 
500,000 

2,000,000 

3.106.000 
12,770,000 

5,660,000 

2,000.000 


5,997,000 

3,368,000 

376,000 

400.000 
600,000 

600,000 
1,900.000 
1,100.000 

9  0,000 
1.7'4.000 
1,310,000 
4,859,000 

277,500 

2,531.000 
1,025,000 


$138,870,321 


*  Including  $1,176,000  owned  by  the  Company.       t  Including  .*?:{,  188,000  owned  by  the  Company. 
Company.       ^  Including  $500,000  owned  by  the  Company. 


Including  $100,000  owned  by  the 
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Table  6.- 


-OUT8TANDING  SECURITIES 
ESTATES. 


OP  LEASEHOLD 


Priti- 
C'pal 
Due. 

1907 
1907 

iao7 

Jnlerest. 

A.mount    Outstanding 

Due. 

Bate. 
P.  01. 

June  30, 
1904. 

June  30, 
1903. 

Atlanta  &  Cbarl'tte  AlrL.Ry.: 
1st  Mo'  tgaxe  Pref .  Bonds. . 

IstMortKayre  Bonds 

Income  Mort.  Bonds,  Ext.. 
Stock                                 

A&O 
J&J 
A&O 
M&S 

J&J 

A&O 

J&J 
J  &  J 
J&D 

J&J 

M&N 

J&J 

M&N 
J  &J 
A&O 
F&A 

4 

7 
4 

7 

4 
3 

5 

4 

4 

..... 

4 

4 
5 
4 
5 
6 

$ 

500,000 
4,2r.0,0  0 

750,000 
1,700,000 

3,925,000 

1,650,000 

600,000 

1,200,000 

900,000 

4,000,000 

315,000 

5,000,000 

5,250,000 

1,000,000 

100,000 

9,500 

$ 

500.000 
4,2.50,000 

750,000 
1,700,000 

Atlantic  &  Danville  Ry.: 
1st  Mortgage  Bonds 

Oeorgla  Midland  Ry.: 
1  St  Mortgai?e  Bonds 

JVIobile  &  Birmlnsham  RR.: 

Prior  Lien  Bonds 

Ist  Mortgage  Bonds 

Preferred  stock 

1948 

1946 

1945 
1945 

3,925,000 

1,650,000 

600,000 

1,200,000 

900,000 

North  Carolina  RR.: 
Stock . 

Blohm'd  &  Mecklenb'gRR.: 
Ist  Mortgage  Bonds 

Southern  Ry  —Carolina  Div.: 

South.  Ry.— '  arollna  Div. 
Ist  Mortgage  Bonds,  South 

Carolina  &  Georgia  KR. 
Ist  MortsraKe  Bonds,  8  art 

Union  &Columliia]RR... 
IstMortgage  Bonds  fumter 

&  Wateree  River  RR 

Ist  Mortgage  Bonds,  Black 

vllle  Alston  &  Newb.  RK. 

1948 

1952 
1919 
1995 
1919 
1908 

4,000,000 
315,000 

5,000,000 

5,250,000 

1,000,000 

100,000 

9,500 

Total  as  per  Balance  Sheet 

31,149,500 

31,149,500 

Table  7.— STATEMENT   OF   SECURITIES   OWNED  BY   SOUTH- 
ERN RAILWAY  CO..  AND   BY  IT   PLEDCJED  UNDER 
ITS    FIRST   C0^80HDATED    MORTGAGE, 
AS  OF    JUNE    30,    1904. 

Name  of  Security—  June  30, 1904. 

Railroad  Bonds-  Par  Value. 

Alabama  Central  RR.  Co Income  Bonds  $1,355,275  00 

Danville  &  Western  Ry  Co Ist  Mtge.  5%  1,051,000  00 

Elberton  Air  Line  RR.  Co  l8tMtge.79&  150,00000 

High  Point  R.  A.  &  So.  R  B.  Co 1  st  Mtge.  6%  402.000  00 

Knoxvllle&  Ohio  Ra.  Co Ist  Con  Mtg^.  4%  500  000  00 

North  Carolina  Midland  RR.  Co Ist  Mtae.  6%  801,000  00 

Piedmont  RR.  Co Ist  Mtge  <%  500,000  00 

Piedmont  RR.  Co  2d  Mtge.  6%  50i),ono  00 

Southern  Ry.  Co  in  Kentucky    Ist  Mtge  5%  3,000,000  00 

Southern  Ry.  Co.  in  Mississippi. IstMcge  5%  200()00  ■  o 

Western  North  Carolina  BR  Co Ist  Mtg<».  6%  1,325,000  00 

Washington  Ohio  &  Western  RR.  Co 1st  Mtge.  i%  225,000  00 

Yadkin  RR.  Co IstMtge.  6%  615,00000 

Total  Bonds $10,624,275  00 


Tiroii ghf  forward $10,624,27^  00 

Railroad  Stocks— 

Alabama  Great  Southern  Ry.  Co.,  Limited.. Class  "A"  $1,725,000  oo 

"            "         ..Class  "B-  4,540  0  0  00 

Atlantic  &  Yadkin  By.  Co 9^'!^,300  00 

High  Point  R.  A.  &  80  RR.  Co 212,-^0000 

Mobile  &  Birmingham  RK.  Co Common  880,400  00 

"             *•         Preferred  20,500  00 

North  Carolina  Midland  RR.  Co 78  ,60^00 

OreBeltRR.  Co 30,000  00 

Southern  Ry  Co.  in  Kentucky 998  20000 

YadkinRK.  Co 462,750  00 

TotalStocks $10  656,300  00 

Other  Securities  — 

Chesapeake  Steamship  Co.  Capital  Stock $400,'"  00  00 

"                   '•          '•  Certificates  of  Indebtedness  260,000  00 

Total  Other  Secarities $650,00i>00 

Total  Bonds,  Stocks  and  Other  Securities $21,930,575  00 


Book  Valuation,  as  per  Balance  Sheet 


$13,265,729  51 


Table  8.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 
RY.   COMPANY    AND    BY    IT  PLEDGED    UNDER    ITS 
DIVISIONAL     AND    COLLATERAL     TRUST 
MORTGAGES,     AND     NORTH    CARO- 
LINA    RAILROAD    LEA8E    AS 
OP  JUNE  30, 1904. 

June  30, 1904. 
Name  of  Security-  Par  Value. 

Under  Southern  Railway  Memphis  Division  First  and 
Second  MortgaKes  — 
Memphis  &  Charleston  Ry.  Co  Ist  Mort.  6%  Bonds.       $900,000  00 
ShetBeld  Machine  Works  First  Mortgaee  6%  Bonds.  75,oOO  00 

Under  Southern  Ry.  St.  Louis  Div.  FirPt  Mortgage  - 

Southern  Ry.  Co.  of  Indiana  First  Mort.  5%  Bonds.     5,000,000  00 

"  "  "         Stock 999,b0000 

Under  Southern  Ry.  Mobile  &  Ohio  Collateral  Trust 
Indenture  - 
Mobile  &  Ohio  RR.  Co.  General  Mortgage  4%  Bonds     8,011,000  00 
To  Secure  Southern  Ry.  Mobile   &   Ohio   Stock   Trust 
f  fti*ti'fif*flitf*ft~~* 

Mobile  &  Ohio  R.allroad  Co.  Stock 5,632,600  00 

Undwr  Louisville  &  Nashville-Southern,  Monon  Collat- 
eral Trust  Indenture— 
Chicago  Indianapolis  &  Louisville  Ry.  Co.  (Monon) 
Prt'ferred  Stock.  Southern  Ry.  Co's  proportion — 

onehalfof  $3,873,400 1.936,700  00 

ChiCMgo  inilanapoUs  &  Louisville  Ry.  Co.  (Monon) 
Common  Stock,  Southern   Ry.  Co's  proportion— 

one-half  or  *9.7v'e,900.       4,898.450  00 

To  Secure  Southern  Ry.  Flve-Year  Five  Per  Cent  Col- 
lateral Trust  Bonds— 

Misoellaneou*  Securities 26,010,200  00 

Under  Norch  Carolina  Railroad  Lease — 

United  States  4%  Bonds 135,000  00 

Total  Bonds  and  Stocks $53,598,250  00 

Book  Valuation,  as  per  Balance  Sheet $38,364,099  36 


LOUISVILLE    &    NASHVILLE    RAILROAD    COMPANY. 


FIFTY-THIRD    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30,    1904. 


To  the  Stockholders  of  the  Louisville  &  Nashville  Railroad 
Company  : 

The  Board  of  Directors  of  the  Louisville  &  Nashville  Rail- 
road Company  respectfully  submits  the  followiDg  report  for 
the  fiscal  year  ending  June  30,  1904: 

LENGTH  OF  ROADS  JUNE  30,  1904. 

I.— Links  Owned  and  Operated. Length  in  Mites. v 

(D— Lines  Owned 3,318-70 

(2)- Links  Operated  but  not  Owned— 

(a)  Operated  for  account  of  owners. .  .192'57 

(b)  Operated  under  trackage  arrange- 

ments  129-53 

32210 

Total  L.  &N.  System 3,637*80 

<3)- Lines  Operated,  Earninos  not  Inoluobd  in 

L.  &  N.  Railroad  Earnings 41  "22 

Total  Lines  Operated 3,67902 

II.— Lines  Operated  riNDER  their  Separate 

ORGANIZATIONS  in  WHICH  THE  U  &  N.  RAIL- 
ROAD OWNS  A  Majority  of  the  Capital 
Stock,  or  is  iNTEHESThn  as  Joint  Owner 
OR  Lksske. 

Nashvil'e  Chattanooga  &  St.  Louis  Ry.  (a  mt^orlty 
of  the  ("aplt-1  Stock  owned)      947-05 

Birmingham  Snur.liern  Railroad    (one-half  of  the 
Capital  Stock  owned) 26-37 

Central   Transfer    Ky.   A  Storage  Co  .  Louisville 
<one-hair  of  the  Ciipltal  Stock  owned) -67 

Georgia  Railroad  and  Dependencies  (Interested  as 
Joint  LfBsee) 61100 

Atlanta  Knoxvllle  &  Northern  Ry.  (all  of  the  capi- 
tal Stock  owned)  228-14 

Cblcatro  Indianauo'iw  &  Louisville  Ry.  (a  ma.jorlty 
of   the   Capital   Stock  owned  .jointly    with   the 

Soothem  By 591-51 

2,407-71 


III.— Lines  Owned    by  this  Company,  but 

Operated  by  other  Companiks. 

Padncah  &  Memphis  Division  (leased  to  N. 

O.  &  8t  L.  Ry.  at  5  p  c  on  cost  of  Road)  .254-20 

Less— Mileage,    Anion.   Tenn.,    to   South 

M-mphls,  Tenn..  used  by  this  Company 

under  t  ;iokage  arrangements,  dt  ducted 

here  to  avoid  duplication  of  mileage 5  46  / 

248-74 

Cliirksville    &   Princeton    Branch— Gracey,   Ky . 
to  Princeton,  Ky     (leased   to  Ohio  Valley   Ky. 

Co.  at  $12,039  70  per  annum) 20-70 

269-44 

Total  mileage 6,356-20 

Total  Mileage  in  which  this  Company  is  interested  us  shown 

above  is 6,35620 

Total  Mileage  on  June  30, 1903,  was 6,133-15 

Showing  an  Increase  during  the  year  of 223  05 

Accounted  for  as  follows: 

I.— Lines  Owned  and  Operated. 
(1)— Lines  Owned. 

Net  Increase 8608 

(2;  -Lines  Operated  but  not  Owned. 

Net  Increase 112-74 

Total  Increase  Louisville  &  Nashville 

System 198'82 

(3)— Lines  Opkrated,  Earnings  not  Included  inL. 
&  N  Earnings. 
Net  Deoreuse 11-10 

187-72 
II.— Links  Operated  Under  Separate  Or- 
OAH1/ATION8. 
Increases 4079 

228-81 
III.— Lines  Owned,  not  Operated. 
Decrease 5-46 

Netlncre:i«e 223-05 
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CAPITAL  STOCK. 

There  has  been  no  change  in  Capital  Htock  this  year;  the 
amount  is  $(iO,000,000.  The  amount  per  mile  of  line  owned, 
including  lines  owned   but  leased  to   other  Companies,  is 

$16,710  ao. 

BONDED  DEBT  JUNE  30,  1D04. 

Bonded  Debt,  June  30,  1P03,  total  iBsue  9130,710,321 

Total  thereof  outstanding  In  hands  of  publto  June  30, 
19   3 it!104,'287,321 

Bonds  rssuED  ddrino  ybar  ending  Junk  30,  1904— 
Unltied  Klftyyear  Four  percent  Uold,  Issued 

for  tbe  foi lowing  purposes: 

For  Bonds  redepuied 
for  SiDkliiK  Fund  $394,000 

For  Improvements,  and 
coiistnicil  ^n  an<1  pur- 
chase of  new  lines    -.   1,964,000 

For  additional  equip- 
ment         1,084,000 

For  p  rohase  of  total 
stock  In  the  Newport 
&  Clnolnnatl  Bridge 
Co 1,500,000 


LouifvlUe  &  Nashville- 
Southern,  Monon  Col- 
lateral 4%  Gold  Joint 
Bonds,  issued  on  ao- 
count  of  1  urchase  of 
stock  In  the  Chicago 
Indianapolis  &  Louis- 
ville Ky $39,000 

LK8S- 

Southern  Ry.  Co.'s  pro- 
portion of  liability, 
one  half 19,500 


$4,942,000 


19,500 


Five-twenty  Collateral 
Trust  4%  Gold,  issue 
of  1903 4,200,000 

Total  Bonds  Issued $9,161,500 

Bonds  Assumed — 
Through  OotisoUdatlon — 
Alabama  Mineral  RR.  First  Mort. $3,150,000 
Birmingham  Mineral   RR.    First 

M')rtKaiie 3,929,000 

Newport  &  Cincinnati  Bridge  Co. 

General  Mortgage 1,400,000 

Alabama  &  Florida  RR.  (Old  Com- 
pany) First  Mortgage 2,000 

Mobile  &  Montgomery  Ry.  Income..  4,000 

Total  Bonds  Assumed 8,485,000 


Total  Bonds  Issued  and  Assumed $17,646,500 

Deduct  Bonds  Redeemed  during  teab 
ENDING  June  30,  I90i— 
For  Sinking  Funds- 
Evans  lUe  Henderson  &  Nashville 

Dlvl-iouGold    $57,000 

General  Mortgage  Gold 320,000 


First 


65,000 


69,000 


Cecilia  Branch 

Pensaoola  &  Atlantic   RR. 

MortgageGold 

Called  for  Red  mptlon— 
Five  twenty  Collateral  Trust  4% 

Gold,  Issue  ofl  898 517,000 

Purchased  - 
Louisville   *;   Nashville  Southern, 

Mouon  Collateral  4%  Gold  Joint 

Bonds $64a 

Less 
Southern  Ry.  Co.'s  proportion 

of  liability,  one-half $321 


321 


Total  Bonds  Redeemed 1,028,321 

Net  Increase  from  last  year. 16,618,179 


Bonded  Debt  June  30. 1904,  total  issue $147,328,500 

From  whk  h  Deduct— 
Bonds  in  the  Treasury- 
First  Mortgage  5%  Flft\-year  Gold      $15,000 

Uoifled  Fifty  year  4%  God 1,539.0 '0 

Pensacola  Div.  First  Mort  6%       .         41,000 
Naxrivm«  Florence  &  Sheffield  Ry. 

First  Mortgage  5% 100,000 

Pensaoola  *  Atlantic    RR    First 

Mortgage  6% 429,000 

Five-per    ceat     First     Mortgage 

Trust  Gold 356,000 

General  Mortgage  6% 3e,00J 

L.  <fe  N.  Pttduca'i  <fe  Memphis  Dlv. 

4%  Gold  First  Mortgage 160,000 

$2,676,000 

Bonds  deposited  with  Tnlted  States  Trust  Co. 

as   collate  al    lor    Five-twenty   Collateral 

Trust  4%  Gold  Bonds,  issue  of  1903- 

Unlfled  Fifty  year4%  Gold $18,200,000 

L.  &  N.  Padncah  *  Memphis  Dlv. 

4%  Gold  First  Mortgage    4,619,000 

Pensacola  <&   Atlantic  RR.    First 

Mortgage6% 500,000 

23,319,000 

Bonds    deposited     with     Central   Trust    Co., 

Trustee,    as  collateral     for  Unified   Fifty- 
year  4%  Bonds- 
Alabama  Mineral  RR.  First  Mortgage4% 3,150,000 

Bonds  deposited  with  Farmers'  Loan  <&  Trust 

Co  ,  as  collateral  for  .5%  Trust  (^old  Ponds— 

Birmingham  Mineral  Rn.  First  Mort.  5% 3,929,000 

Bonds  held  by  J.  P.  Morgan  &  Co.  account  of 

L.  A  N.  RR.  and  Southern  Ry.— 
L.  <te  N.-Southern,  Monon  Collateral  4%  Joint 

Bonds,  ♦86,000. 
This  Company's  share  one-half 43,000 

Bonds  held  bv  Central  Trust  Co. ,  Trustee,  L. 
&  N   vnd  M  &  M.  Ry.  4^%  Bonds - 

Kentucky  Central  Ry.  First  Mortgage  4% 3,000 

Bonds  deposited  with  August  Belmont  <&  Co., 
Trustee,  as  collateral  'o    secure   payment 
of  Cecilia  Branch  Bonds 
Unified  Fiftyjear  4%  Gold 198,000 


Jlr ought  forward 9jJ,JtS.ooo     9/47j3S,fco 

Held  for  H.  W.  Sinlthers,  W.  F. 'Whltebouse  and 
Noble  C.  Butler,  Tiustees  South  East  &  St. 
Ix>u1h  Division  bouds- 
Unified  SOyear  4  p.  o.  Gold  Bonds... $13,000 
Soutli  East  dk  St.  Louis  Division  2d 

Mort.  Gold 1,000 

14,000 

Bonds  of  Louisville  &  Nashville  RR.  Issue  in 
Sinking  Fund— 
Louisville  A   Nashville-South  &    North    Ala- 
bama KR.  Trust  Deed  Sinking  Fund  (see 

page  147e) 554,000 

33,886  000 

*  Total  Outstanding  Bonded  Debt  in  hands 

or  piibl  c  June  bO,  1904  $113,442,500 

Total  Outstandi  .g  Bonded  Debt  in  hands  of 

public  June  30,  ly03 104,287,321 

Total  increase  of  bonds  outstanding  In 
hunds  of  public  for  fiscal  year  ending 
June  30, 1904 $9,156,179 

*  Includes  $100,000  of  bonds  matured  or  drawn  for  payment,  not 

presented. 

GENERAL   RESULTS. 
The  General  Results  for  the  year,   as  given  in  detail  in 
Table  No.  1,  are  thus  summarized: 
Credits  to  Income - 

From  Traffic  (Net  Earnings) $11,802,244  46 

From  Rents. 669.347  07 

From  Investments 98i',«29  30 

From  Interest 85,177  81 

$13,437,398  64 

Charges  Against  Income— 

Intereston  Bonded  Debt $5,347,296  68 

Rent  and  Taxes 1,187,631  25 

SinkingPunds 146,600  00 

South  &  North  Alabama  RR.   (Surplus 

Earnings) 67,699  53 

6,749,227  46 

Net  Income  for  the  year $6,688,171 18 

GROWTH  OF  TRAFFIC. 
The  growth  of  traffic  for  the  past  ten  years  is  shown  by  the 
following  table  : 


rears. 


1894-95. 
1895-96. 
1896-97. 
1897-98. 
1898-99. 
)8H9-00. 
1900-01. 
1901-02. 
1902  03. 
1903-04. 


Aver. 


Oroas 


3,955-98 
2.9fi.s-0(' 
2,9S0-93 
2,V-88-0ii 
2,98^-16 
3,007-35 
.S,lti9-27 
■,336- 76 
:^43SH3 
3,blS-19 


19.275,994 
2ii,:i90,711 
20,372.308 
21,99«,H53 
23,759,186 
27.7i:e,379 

♦30712257 

•36943793 


Operating 
Expen. 


12,277.773 
13.50.'>,206 
13,H4!l,2l8 
14.931,730 
15.731,688 
1S,6"3.406 
•18233034 
•2u9  2438 
•28970>-il2 
*25U1648 


Net 
Eam'gi. 


t 

6,f'98.221 
6,886.605 
6.623,1  9li 
7,074,923 
8,027.898 
9,138.973 
9.789.173 
9,8i  9,-20 
U4785H5 
11802244 


Gross 

Earn'QS 

per 

MiU. 

i 

6,521  01 
6.877  14 
6.834  22 
7.;<61  66 
7.951  21 
9,/ 24  85 
•-841  84 
•9331  M 
•10.80' 
•lo.ai 


Operat'g 
ETpen. 

xVet 

PerCU 

Eam'gt'of  Ex- 

per 

iSoe. 

pen.  to 

MUe. 

Earn. 

« 

t 

•     ■* 

4.153  53 

2,.'f«7  48 

eseo 

4.554  88 

2,328  28 

66-2S 

4.6<6  1'6 

8,188  27      67-98 

4,993  88 

2.367  78 

67-84 

6.264  64 

2.bM6  5? 

66-21 

6,1^6  97 

8.0S-  8- 

67-06 

•6763  07 

3.088  77 

65-07 

•62-3  14 

2,94-  77 

e-oe 

•ti970  4:s 

M,.-<:;7  83     «7-62 

•6948  65 

3,201  »2 

68-06 

•  Freight  on  Company's  property  not  included. 

IMPROVEMENT  ACCOUNT, 
Expenditures  for  equipment,  and  for  improvements  and 
additions  to  the  property,  during  the  fiscal  year,  charged  to 
Operating  Expenses,  are  as  follows: 

Equipment  and  Improvements  thereof- 
Locomotive  equipment $165,971  58 

Freight  car  equipment  213,36170 

Passenger  car  equipment 30,240  00 

Passenger  car  equipment— electric  light 

Ing  apparatus 1,600  00 

Steam  wrecking  cars 21,949  93 

New  machinery  for  various  shops 20,664  04 

$463,787  25 

Sidings $325,296  67 

Ballast 106,198  92 

Buildings 176,485  32 

Interlocking  arrangement 3,038  54 

Real  estate    15,064  10 

Rtghtofway     3,57449 

Wire  fencing  for  sundry  persons  on  line 

of  road  -. 25.352  06 

Improvements— South  Nashville,  Tonn...  3,146  38 

East  Bernstadt,  Ky 7,383  35 

Henderson,  Ky  5,948  44 

East  St.  Louis,  III. 1?,644  83 

Howell,  Ind 39.870  70 

Secondtrack 80,453  41 

Ralls  -Value  of  the  diflference  In  weight  of 
new  steel  rails  laid  replacing  rails  of 

lighterweight 152,784  52 

Telegraph  linos  .- 12,033  84 

Embankments  and  widening  outs. 9,894  31 

Filling  trestles 2,31520 

Bridges 15V!,0dl  97 

Wharf    improvements-  Central     Wharf, 

PennacolH,  Fla 6,12546 

Electric  lights  in  shops 7,779  18 

Culverts  and  drains 2,360  63 

Retaining  walls   8,795  21 

Main  Stem— First  Division— Derail  at  Salt 

River 3,07348 

Knoxville  Division— Hal'^ey  Branch,  Jel- 

lico  Bird-Eye  4  Northern  Ry 9,322  40 

Middleshorough   KR.— Reconstruction  of 

Stony  Fotk  Branch        478  87 

Biruilni2haiu  Selma  &  New  Orleans  Ry.— 
Expenditures  on  account  of  completion 

of  road 3,056  89 

Cincinnati  Division- Freight  station  and 
facilities.  Front  anl  Butler  Sts.,  Cincin- 
nati, O  117,67327 

Kentucky  Central  Ry— Sewer  in  Central 

Covington  yards 4,586  89 

Sundries 577  24 

1,292,396  57 

Total  for  year  ending  June  30, 1904 $1,746,183  82 

The  charges  to  this  account  for  year  ending  June  30,  S^  ■'i 

1903,  amounted  to 2,000,203  63 

Decrease '    $254,019  31 
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COST   OP   BOAD    AND    EQUIPMENT. 

THE  Cost  op  Road  June  30, 1903,  was $123,355,251  82 

To  which  add  the  following: 

Main  Stem— 

Cost  of  10  consolidation  lo- 
motives  puroliasert $151,44199 

Co!-t  of  l,>-00  freight  oars 
built  In  Company's  shops.  .1,264,182  13 

ImproV'  ments  to  New  De- 
catur ehops  245,630  21 

Expenditures  on  second 
track.Shepherds vllle  to  Leb- 
anon .lunction    106.S58  00 

Property  at  Nashville 17.024  50 

$1,784,836  83 

EVANSVILLE  HENDEBSON  &  NASHVILLE 

Division— 
Expenditures  for  Improvements  at  Hen- 
derson         99,673 14 

Louisville  Cincinnati  &  Lexington  Division— 
Expenditures  for  improvements  at  Frank- 
fort          40,738  32 

Southern  Division  Cumberland  & 
Ohio  Railroad  — 
Cost  of  property  purchased  at  foreclosure 

sale 450,00000 

Middlesborocgh  Railroad— 
Extension  of  Stony  Fork  Branch 69,976  45 

Cdmbebland  Valley  Branch— 
Lining  Cumberland  Gap  TunneL 6,864  92 

Newport  &  Cincinnati  Bridge— 

Cost  of  stock  $1,500,000  00 

Bonds  assumed 1,400,000  00 

2,900,000  00 

Alabama  &  Florida  Division— 
Expenditures  for  Improvements.... 

Brush  Creek  Branch— 
Expenditures  for  construction 

Shelby  Railroad— 
Additional  expenditures  incident  to  pur- 
chase  

Birmingham  Mineral  Railroad— 

Assumption  of  bonds  Bir- 
mingham Mineral  RR  ,  the 
property  of  that  company 
having  been  deeded  to  L.  & 
N.  REl.  Co $3,929,000  00 

Amount  of  stock  added  to 
cost  'f  road  848,345  70 

Expendf^d  for  construction- 
track  North  Birmingham  ..  146  40 


16,134  87 


17,763  44 


30  67 


4,777,492  10 


$10,163,510  74 
Oreditf— 
LonisvTLLE  Harrods  Creek 
&  WhSTPORT  RR.— 
On  account  of  sale  of  a  portion 
of  line $38,099  68 

Southern  Alabama  Division - 

Amount  of  material  re- 
moved from  old  line 
Sardls  t<>  Gulf  Jct..$13,806  65 

Less — Amo'nt  expend- 
ed account  Improve, 
ments 9,089  52 


4,717  13 
Mobile  &  Montgomery  Div.— 

Sales  of  land    $205  42 

Deposit  In  1900  with 
Central  Tru-^  t  Co  ac- 
count sale  of  land  at 
Mobile,  not  hereto- 
fore credited  to  cost 
of  road,  M.  &  M.  Ry.  3,500  00 

3,705  42 


46,522  23 
10,116,988  51 


ToTAi,  COST  June  30, 1904,  as  per  Table  No.  III. .$133,472,240  33 
BAILS. 

The  rails  in  track  owned  and  operated  on  June  30, 1904,  are 

shown  below: 

. Miles . 

Stbel  Rails— Under  58>4  pounds  per  yard 225-65 

584  pounds  per  yard 1,0^^6  61 

60to  63  pounds  per  yard. 171-10 

68  pounfls  per  yard 10381 

70  pounds  )ier  yard 1,3  "3  22 

80  pounds  per  yard ' 649-92 

85  pounds  per  yard -74 

Iron  Rails 


3,50105 
7-22 


3,503-27 


Total 

Located  as  /ollows  (see  page  1471)  : 

Lines  owned 3,315-70 

Lines  operated  for  account  of  owners 192  57 

3,508  27 

The  rails  in  track  owned,  leased  to  other  Companies,  on 
June  30,  1901,  are  shown  below: 

Steel  Rails    56  pounds  per  yard 135-35 

58 ifl  pounds  ptr  yard \\\  20  70 

60  poun  In  per  pound .'.'.','.  118-7.5 

68  pounds  per  yard ..,.".  *10 


Total , 

Located  as  follows  (see  page  1471)  : 

Paduciah  A  Memi>hlH  Division    254-20 

ClarkNVille    &    Princeton     Branch -Gracey     to 
Princeton,  Ky 2070 


274-90 


274*90 


PAYMENTS  ON  ACCOUNT    OP    SINKING   FUNDS,    ESTIMATED 

1904-1905. 

Newport  &  Cincinnati  Bridge  Co July  1, 1904. .$14,000 

Henderson  Brldf^e  Co ...Aug.  1,1.04..      8,400 

Louisville  <fe  Na.-hville-South  &  North  Alabama 

BR.TrustDeed     Oct.  1,1904.-20,000 

Evai  svilie  Hend'-rsoD  &  Nashville  Div Deo.  1, 1904..   60,500 

Pensacola&  Atlantic  KB Feb.  1.  )905..   66,000 

Cecilia  Branoh Mar.  1,1905..   6.^,<  00 

General  Mortgage June  1, 1905.-400,400 

Total $634,300 

GUARANTIES,   1904-1905. 

Lease  of  the  Georgia  RR. — 

Louisville  A  Nashville  RR  •''o.  and  Atlantic  Coast  Line  RR. 
Co.,  joint  lessees,  Jrom  July  1,  1899. 

Total  yearly  rent  under  the  lease  $600,000,  L.  &  N. 
guarantees  one-half $300,000 

By  reference  to  Table  No.  II,  it  will  be  seen  that  there  was 
a  profit  to  this  Company  on  this  lease  for  the  past  year  of 

182,879  82. 

Terminal  RR.  Association  of  St.  Louis — 

Guaranty  of  interest  on  General  Mortgage 

Bonds  outstanding $18,000,^*00  00 

One  y>ar'8  interest  at  4  percent 720,000  00 

L.  &N.  RR,  Co.'s proportion, one-fourteenth 51,428  57 

EQUIPMENT. 

The  following  is  a  statement  of  the  equipment  acquired, 
destroyed  and  sold  during  the  year; 

LOCOMOTIVKS. 

On  hand  July  1, 1903 605 

Bought  during  the  year 76 

681 

From  which  Deduct— 

Destroyed  during  the  year 4 

Sold  duiing  the  year 1 

On  hand  June  30, 1904 .676 

There  has  been  charged  to  Operating  Expenses,  Locomo- 
tive Repairs,  the  sum  of  $1,958,944  69.  The  cost  to  replace 
four  locomotives  destroyed,  and  one  locomotive  sold,  viz., 
$70,641,  is  included  in  this  amount,  which  charge  fully  per- 
petuates the  Locomotive  Equipment,  The  cost  of  seventy- 
six  locomotives  bought  has  been  charged  as  follows: 

To  Reserve  for  Rolling  Stock,  Locomotive  Equipment- 
Twenty  locomotives,  costing  $291,415  72,  charged  as  follows: 
Year  ending  June  30.  1903. ...$1,04-;  27 
Year  ending  June  30, 1904... 290,369  45 

$291,415  72 

To  Cost  of  Road  and  Eq[uipment— 
Ten  locomotives,  costing 151,441  99 

To  Cost  of  Rolling  Stock  for  C'ncinnatl-Atlanta  Line— 

Forty-six  locomotives,  costing 697,37613 

$1,140,233  84 

Passbngbb  Equipment. 

Cars  on  hand  July  1, 1903 471 

Bought  and  built  during  the  year 33 

504 

From  which  Deduct— 

Destroyed  during  the  year 2 

Changed  to  roadway  equipment 1 

On  hand  June  30, 1904 501 

There  has  been  charged  to  operating  expenses,  Passenger 
Car  Repairs,  the  sum  of  $369,503  84.  The  cost  to  replace 
two  cars  destroyed  nnd  one  car  changed,  viz.,  $13,285,  is  in- 
cluded in  this  amount,  which  charge  fully  perpetuates  the 
Passenger  Equipment.  The  cost  of  thirty-three  cars  bought 
and  built  has  been  charged  as  follows: 

To  Reserve  for  Rolling  Stock.  Passenger  Equipment- 
Fifteen  cars,  cosilntf  $101,17.'>  02,  charged  as  follows: 
Inyear  ending  June  30,  1903...$11.7r3  17 
In  year  ending  June  30,  1904...  89,421  85 

$101  175  02 

To  Cost  of  Rolling  Stock  for  CIncin.-Atlanta-Llne— ' 

Eighteen  cars,  costing 136,197  14 

$237,372  16 

Freight  Equipment. 

Freight  cars  on  hand  July  1, 1903 28,118 

Bought  and  built  during  the  year 3,844 

ChauKcd    from    roadway  equipment    to    freight 
equipment... 6 

31,968 

From  which  Deduct— 

Destrr  yed  during  the  year 974 

Sold  during  the  year  1 

Clianged  Irom  freight    equipment  to  roadway 
equipment 88 

1.C63 

On  hand  Juno  30, 1904 30.905 

There  has  been  charged  to  Operating  Expenses.  Freight 
Car  Repairs,  the  sum  of  $2,602  287  84.  The  coat  to  replace 
974  cars  destroyed  and  one  sold  and  88  changed  to  Roadway 
Equipment,  lets  the  value  of  six  cars  chanK<'d  from  Road- 
way Equipment,  viz.,  $724,708  00,  is  included  in  tiiis  amount, 
which  charge  fully  perpetuates  the  Kreinht  Kquipment.  The 
cost  of  3,844  cars  bought  and  built  has  been  charged  as 
follows: 
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To  RoRerve  for  RollttiK  Stock.  Freight  E<|Ulpment— 
Thlrtt^en   hiiudrocl  unil  nfty  cura.  oohiiuk 
$84l.:t»^2  90.  All  .  xpeudeil  Jn  year  end- 
ing .June  3".  1904      $841,38296 

To  Cost  of  Uoad  iiiid  Efiulpment— 
ElKUt*«^n  liiiiulrei  oarrt.  ooHtlnjr 1.264,182  13 

To  Oust  of  Rolling  Stooh  for  Clnoln  -Atlniita  Line- 
Six  hundred  «nd  ulnoty-two  <'ar«,  cohIIuk     490,864  97 

To  UperatloK  Exp»n8eH,  FreliihtCar  Rrpalrs— 
Two  card,  costing  (eBtlmut«d) 1,3.'50  00 


-$2,597,780  06 


Maimtbnancb  of  Equipment. 

The  equipment  of  the  Company  has  been  kept  in  good 
condition  during  the  year.  The  average  cost  per  mile  for 
repairs  to  equipment  for  the  past  ten  years  has  been  as 
follows: 


Tear  endino  June  80.  1 1896. 

1896. 

1897. 

Cts. 
4-813 
1-399 
0-581 

1898. 

Ct». 
6-141 
1-308 
0-717 

1899. 

1900. 

1901. 

1902. 

1908. 

1904. 

Per  mile—                  !  CU. 
Locomotive  repairs..;  4'65l 
PastenKcrcar  reuHlrs'  VH6 
FrelRhtcar  repairs...  0599 

l-3«3 
0-631 

Ct>.    Cts. 
6-5eH  0-187 
1-412  1-853 
0-669  0-676 

Ors. 
6043 
1-401 
0-712 

0'$. 
62-i« 
l-4-<iC 
0700 

Cts. 

1-410 
0-80 

Cts. 

1-267 
0'(?89 

All  the  equipment  of  the  Company  is  provided  with  both 
air-brakes  and  automatic  couplers,  except  freight  equipment, 
which  is  equipped  complete  with  automatic  couplers  only. 
On  June  80,  1«03,  84,604  oars  out  of  the  total  of  28.118  were 
equipped  air-brakes,  being  87"50  per  cent.  The  number  ot 
freight  cars  equipped  with  air-brakes  on  June  30,  1904,  is 
27,719,  or  89-69  per  cent. 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  the  close  of  each  of  the  past  ten 
fiscal  years: 

Louisville  &  Nashville  Railroad  and  Operated  Likes. 


Tear  end.  June  30. 


liOcomotlTes 

PassenEer  cars... 
Freight  cars 


1896 


540 

43^ 

19.272 


1896 


1897 


6t4       649       64' 

438       43<<       446 

19,886 19,660  20,875 


1898 


1899     1900 


54« 

45" 

21,'<85 


1901 


563 
46« 


1902 


589 
462 


23,402  23.6«i3  24,880 


1903 


606 

4-" 

28,118 


1904 


676 

5  1 

10,906 


Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  and  per  diem  paid  and  received  on  foreign 
cars  during  the  last  ten  years: 


Exce'f  Paid. 

18»4-189'i $5,206  52 

189^1896 38.0!»6  6fi 

1896-1897 116  497  71 

1897-1S9<? 74,264  06 

1898-1899 77,382  56 

*  Exoeas  received. 


Excess  Paid 

1839-1900 $131,004  06 

1900-1901 45,18H  77 

1901-19  2 101770  61 

1<»02-1903 140.813  73 

1903-1904 ,    "12,022  73 


GENERAL    REMARKS. 

CONSTEUCTION  ACCOUNT. 

This  account  was  closed  on  July  1,  1894,  and  the  items 
theretofore  charged  to  Construction  Account  have  since 
that  time  been  charged  to  Operating  Expenses  in  a  sub- 
account under  the  caption  "Improvement  Account."  The 
charges  to  this  account,  amounting  to  *1, 746. 183  82,  for  the 
year  ending  June  30,  1904,  are  stated  in  detail  on  page  1472 
of  this  report. 

Maintenance  of  Equipment. 

All  locomotives  and  all  passenger  or  freight  cars  destroyed, 
sold  or  missing  are  promptly  replaced  by  equipment  of 
present  standard,  and  the  full  cost  of  such  new  equipment 
is  charged)to  Op -rating  Expenses,  Locomotive,  Passenger  and 
Freight  Car  Repairs. 

Cost  op  Road  and  Equipment. 

The  total  cost  to  June  30,  1904,  amounts  to  $'33,473,240  32, 
details  of  which  are  given  on  page  1473  of  this  report. 

Interest  and  Rent  Accrued  During  the  Year. 
Interest  and  Rent  for  year  ending  June  30,  1903,  was... $5,184,076  71 
For  year  ending  June  30, 1904  (aeu  Table  I.  of  this  re- 
port), was .$5,613,227  95 

Showing  an  increase  of  $429,151  24,  more  than  offset  bj' 
an  increase  of  t512,661  18  income  from  rents,  inveBtments 
and  other  sources. 

Surplus. 

The  net  surplus  for  the  fiscal  year  ending  June  30,  1904, 
shows  an  increase  of  $477,123  44  over  the  net  surplus  for  the 
fiscal  year  ending  June  30,  1^03. 

Profit  and  Loss  Account. 
The  Directors* have  charged  to  Profit  and  Loss  Account  all 
accounts  considered  uncollectible.   '1  he  balance  to  the  credit 
of  Profit  and  Loss  Accoant  June  30,   1904,   $11.684,424  12,  is 
set  forth  in  detail  in  Table  No.  IL  of  ihis  report. 

Reserve  Account. 
By  reference 'to  the  Fifty-second  Annual  Report,  page  18, 
it  will  be  seen  that  there  was  to  the  credit  of  this  account, 
unexpended,  oa  June  30,  1903,  the  following  amount: 

Net  amount  unexpended  on  June  30,  1P03 $39,303  80 

To   Which    Add— Additional     apiToprla- 

tioDs,    which  were   made    during    the 

present  ttscal  year,  as  follows: 

For  RwnewalH  of  Ralls. $506,055  12 

For  Rolling  Stock 1,218,267 '28 


1,724,322  40 
§1,763,626  20 


There  have  been  expended  and  charged  to  this 
account,  during  the  present  fiscal  year,  the  fol- 
lowing amounts: 

For  IvenewalB  of  Ralls $500,084  41 

For  Rolling  Stock 1,221.18053 

For  Iti)i)rovement8,  Shelbyvllle  Bloomfleld 

&Ohlo  RR 18,34025 

1,739,611  19 

Leaving  Balance  Unexpended $24,015  01 

Bonded  Deht. 
Attention  is  called  to  Table  No.  IV,  showing  Bonded  Debt 
of  Louisville  &  Nashville  Railroad  and  Sub.sidiary  Companies 
on  June  30,  1904,  together  with  estimated  interest  charges 
for  the  year  ending  June  30,  1905. 

Alahama  Mineral  Railroad. 

The  legal  title  to  the  property,  rights,  privileges  and  fran- 
chises of  the  Alabama  Mineral  Railroad  was  conveyed  to  the 
Louisville  &  Nashville  Railroad  Company  by  deed  dated 
September  29,  1903,  subject  to  the  lien  of  the  Alabama  Min- 
eral Railroad  Co.'s  first  mortgage  to  the  Central  Trust  Co.  of 
New  York,  Trustee,  dated  July  28.  1890,  and  the  lien  of  the 
Unified  mortgage,  covered  by  indenture  dated  September  28, 
1903,  executed  jointly  by  the  Louisville  &  Nashville  Rail- 
road Company  and  the  Alabama  Mineral  Railroad  Company 
to  the  Central  Trust  Co.  of  New  York,  Trustee  under  saicl 
Unified  mortgage. 

The  road,  extending  from  Calera,  Ala.,  to  Attalla,  Ala., 
with  certain  short  branches,  has  heretofore  been  operated  as 
a  part  of  the  L.  &  N  system,  being  controlled  by  this  Com- 
pany through  ownership  of  the  entire  issues  of  its  capital 
stock  and  first  mortgage  bonds. 

Birmingham  Mineral  Railroad. 

The  legal  title  to  the  property,  right,  privileges  and  fran- 
chises of  the  Birmingham  Mineral  Railroad  was  conveyed  to 
the  Louisville  &  Nashville  Railroad  Company  by  deed  dated 
January  11, 1904,  subject  to  the  lien  of  the  Birmingham  Min- 
eral Railroad  Co.'s  first  mortgage  to  the  Farmers"  Loan  & 
Trust  Co.  of  New  York.  Trustee,  dated  November  1 ,  1887, 
and  supplemental  mortgage  to  the  same  Trustee  dated  April 
3,  1888,  and  of  the  lien  of  the  Unified  mortgage,  covered  by 
indenture  dated  January  9,  1904,  executed  jointly  by  the 
Birmingham  Mineral  Railroad  Company  and  the  Louisville 
&  Nashville  Railroad  Company  to  the  Central  Trust  Co.  of 
New  York,  Trustee  under  said  Unified  mortgage. 

The  road,  consisting  of  various  branches  and  spurs  in  the 
mineral  district  around  Birmingham,  Ala. ,  has  heretofore  been 
operated  as  a  part  of  the  L.  &  N.  system,  being  controlled  by 
this  Company  through  ownership  of  the  entire  issues  of  its 
capital  stock  and  first  mortgage  bonds. 

Southern  Division,  Cumberland  &  Ohio  Railroad. 
The  property  of  the  Southern  Division,  Cumberland  &  Ohio 
Railroad  Company,  was  sold  under  judgment  of  the  Marion 
Circuit  Court  on  August  3,  1903,  and  was  purchased  by  this 
Company  for  $450, OUO  00,  an  amount  very  considerably  less 
than  its  indebtedness  to  this  Company,  and  by  deed  dated 
October  2,  1903,  the  Commissioner  of  the  Court  conveyed  to 
the  Louisville  &  Nashville  Railroad  Company  all  the  rights, 
property  and  franchises  of  that  Company.  It  is  intended 
that  Unified  Bonds  shall  be  drawn  for  the  purchase  price. 
The  road,  extending  from  near  Lebanon,  Ky.,  to  Greens- 
burg,  Ky.,  30  90  miles,  has  formerly  been  operated  by  this 
Company  under  lease.  From  July  1,  1903,  its  operations 
have  been  included  in  the  results  from  operation  of  the  L.  & 
N.  system. 

Pbnsacola  &  Atlantic  Railroad  Land  Grant  Mortoaob  Bonds 
The  value  of  the  land  grant  from  the  State  of  Florida  to 
the  Pensacola  &  Atlantic  Railroad  Co.  his  heretofore  been 
represented  on  the  books  of  the  Louisville  &  Nashville  Rail- 
road Companj'  by  the  par  value  of  the  Pensacola  &  Atlantic 
Railroad  Co.s  land  grant  mortgag'i  bonds,  amounting  to 
$1,000,000  00,  all  owned  by  the  Louisville  &  Nashville  Rail- 
road Company.  The  proceeds  from  the  sale  of  these  lands 
have  been  applied  from  time  to  time  to  the  redemption  and 
cancellation  of  these  bonds.  The  remainder  of  the  entire 
issue  of  Bonds  has  during  this  year  been  thus  retired  and 
the  mortgage  fully  released.  The  amount  realized  from  sale 
of  lands  to  June  30,  1904,  in  excess  of  the  par  value  of  bonds, 
was  $lb2,613  40,  which  has  been  closed  into  Profit  and  Loss 
Account.     The  lands  have  practically  all  been  sold. 

Knoxville  LaFollette  &  Jellico  Railri>ad. 

The  Knoxville  LaFollette  &  Jellico  Railroad,  which  is 
nearing  completion,  will  connect  the  southern  end  of  the 
Knoxville  Division,  at  the  Tennessee  State  Line,  with  the 
Atlanta  Knoxville  &  Northern  Railway  at  Knoxville,  and 
thus  open  a  new  line  between  Cincinnati  and  Atlanta  via 
Knoxville,  Tennessee.  For  this  construction  this  Company 
has  advanced  to  June  30,  1904,  the  sum  of  $5,183,773  39  and 
for  Equipment  for  this  line  $2,019,108  56,  making  a  total  of 
$7,202,881  95. 

Newport  &  Cincinnati  Bridge. 

This  Company  acquired,  as  of  April  1,  1904,  the  entire  cap- 
ital stock  of  the  Newport  &  Cincinnati  Bridge  Co.  Subse- 
quently the  legal  title  to  the  property,  rights,  privil-ges  and 
franchises  of  the  Bridge  Company  was  conveyed  to  the  Lou- 
isville &  Nashville  Railroad  Company  by  deed  dated  June 
16,  1904,  suliject  to  the  lien  of  the  Newport  &  Cincinnati 
Bridge  Co.'s  general  mortgage  to  the  Farmers'  Loan  &  Trust 
Co.  of  New  York,  Trustee,  dated  July  1,  1895.     This  Com- 
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pany,  by  indenture  dated  June  17,  1904,  conveyed  the  same 
property  to  the  Central  Trust  Co.  of  New  York,  Trustee 
under  the  Unified  mortgage,  and  drew  $1,500,000  00  Unified 
bonds  for  the  cost  thereof. 

Gborgia  Railroad  Lease. 

This  Company's  one-half  share  of  the  profit  from  operation 
of  tbe  Georgia  BR.  amounted  in  the  year  ending  June  30. 
1904,  to  $82,879  82,  which  amount  was  credited  to  Profit  and 
Loss  Account. 

Sale  of  Five-Twentt  Collatebal  Trust  Bonds. 

A  sale  was  negotiated  in  March,  1903,  and  mentioned  in 
the  last  preceding  Annual  Report,  of  $23,000,000  of  Louisville 
&  Nashville  RR.  Co.  Five-Twenty  Collateral  Trust  4  per  cent 
gold  bonds,  issue  of  1903,  of  which  $17,460,000  were  delivered 
prior  to  June  30,  1903.  Since  that  date  the  remainder, 
$5,540,000,  has  been  delivered. 

Sale  of  Unified  Bonds. 

During  the  fiscal  year  ending  June  30,  1901,  there  have 
been  sold  $3,000,000  of  Unified  Bonds,  which  yielded  net  to 
the  Company  $2,880,000.  There  were  also  paid  in  the  acqui- 
sition of  sto  k  of  the  Newport  &  Cincinnati  Bridge  Com- 
pany $1,340,000  of  Unified  Bonds,  for  a  like  amount  of  stock, 
both  at  par,  the  balance  of  the  $1,500,000  stock  of  the  Bridge 
Company,  viz.,  $160,000,  having  been  paid  for  in  cash. 


Attention  is  called  to  the  Tables  submitted  herewith  for 
details  •f  the  year's  business : 

I.  Income  Account,  Fixed  Charges,  etc. 

II.  Protit  and  LofS  AccoLnt. 

III.  General  Balance  Sheet. 

IV.  Bonied  Debt  in  Detail  and  Estimated  Interest  Charges. 
V.  Securities  Owned  by  ihe  Company. 

VI.    Gross  Earnings,  Operating  Expem-es  and  Net,  by  months. 
VII.    Gross  Earnings,  Operattmr  Expenses  and  Net,  summarized. 
VIII.    Operating  Expenses,  in  detail. 


The  Board  acknowledges  the  fidelity  and  efficit^ncy  with 
which  the  officers  and  employees  of  the  company  have  served 
its  interests. 

For  the  Board  of  Directors, 

H.  WALTERS, 

Chairman. 

M.  H.  SMITH, 

Frei,ident. 


HASKINS  &  SELLS, 
Certified  Public  Accountants,  30  Broad  Street,  New  T«rk. 


New  York,  September  28,  1904. 

Henry  Walters,  Esq.,  Chairnf  n  of  the  Boar.!,  Louisville  & 
Nashville  Railroad  Company,  71  tiroaduay.  New  York: 

We  have  examined  the  books  and  accounts  of  the  Louis- 
ville &  Nashville  Railroad  Company  for  the  fiscal  year  ended 
■lune  30,  1904,  have  verified  all  cash  and  security  balances 
by  actual  count,  or  comparison  with  receipts  and  certificates 
of  deposits,  and  have  examined  carefully  all  details  of  earn- 
ings and  expenses  and  all  charges  to  capital  a  counts,  and 

We  hereby  CERTIFY  that  the  accompanying  (General  Bal- 
ance Sheet  and  statements  of  In-ome  and  Profit  and  Loss 
are  correct,  and  truthfully  set  forth  the  results  from  the 
operation,  for  the  period  shown,  and  the  financial  condition 
June  30,  1904. 

Haskins  &  Sells. 

Certified  Public  Accountants. 


TABLE    No.     1. 
INCOME    ACCOUNT    FOB    THE    YEAR    ENDING    JUNE    30,    1904. 


Income  From  tkaffic— 
Earniogs — 

From  freight  traffic 

From  passenger  traffic 

From  transportation  of  malls. 

From  express  traffic    

From  miscellaneous  sources . . 


Total  earnings 

Expenses— 
For  maintenance  of  way  and  structures. 

For  maintenance  of  equipment 

For«onducting  transportation 

For  general  expenses 


Total  operating  expenses,  68*05  per  cent. 

Net  earnings  from  traffic,  31'95  per  cent. . 
Income  From  Rents— 

Clarksville  &  Princeton  Division 

Paducah  &  Memphis  l>ivl8ion 

St.  Louis  Property 

Equipment 


Income  From  Investments— 

Nashville  <te  Decatur  RB.  Stock 

LoulavlUo  &  Nashville  Terminal  Co.  Interest  on  Bonds  and  on  Cost 

of  luiproveiiients  i    exces-4  thereof .         .     

Birmingham  So.  RR.,  Interest  on  purchase  price  and  Improvements 

Chicago  Indianapolis  &  Louisville  By.  Stock 

Jackson  Luiutier  Co   Bonds 

Nashville  Cliattanooga  &  St  Louis  Ry.  Stock 

Charleston  Terminal  Co  Bonds 

Sundry  Bonds  and  Stocks 


Pbofit  From  Operation  of  Georgia  RR . 
Interest  From  Various  Sources 


From  Which  Deduct— 
Charges  against  Income- 
Interest  on  bonded  debt. 

Interest,  all  other 

Guaranteed  dividend  on  Nashville  &  Decatur  RR.  Stock. 
Taxes 


Sinking  Fund  payments  for  which  no  bonds  are  received,  charged 

to  this  account,  and  ere  itod  to  Profit  and  Loss  Account 

Unfunded  rtlscount  (this  year'n  pro  ra'a  of  discount  on  bonds  fold) 

South  &.  North  Alabama  RR    Co.  surplus  earnings  for  year.  In- 

oludei  in  abuve  and  irauMferred  to  Proflt  and  Loss  ACC'  unt,  to 

which  account  the  loss  in  previous  years  has  been  charged 


Net  income  for  the  yi  ar 

Less  — 
Casli  dividend,  2^  per  cent,  payal)le  Feb.  10,  1004. 
Cash  dividend,  2»fl  per  cent,  payable  Aug.  10, 1904. 


Surplus  after  payment  of  dividends,  transferred  to  the  credit  of  Proflt 
and  Loss  Account 


$12,039  70 

203,610  00 

22,191  91 

331,505  46 


«147,8';0  00 

101,16i34 
32,154  9 

199.9V9  26 
39,.58  <  34 

143,552  00 
12,000  00 

304,374  47 


85,347,296  69 


265.93127 
921,699  98 


146,600  00 


67,699  53 


$27,348,816  75 

7,643,685  63 

806,715  07 

814,007  •■^3 

330,567  75 


»36,943,792  73 


$5,701,441  73 

5,599,028  10 

13,004.534  80 

836.543  64 


$569,347  07 


25,141,548  27 


$11,802,244  46 


980,629  30 
'86,'l77"8'i 


$6,53«,927  93 


214,299  53 


1,635,154  18 


$13,437,398  64 


Pl.flOO.OOOOO 
1,500.000  00, 


6,749.227  46 
$6,688,171  18 

3,000,000  00 


$8,688,171,18 


Inereaie  over 
Last  I  ear. 


$770,1  P6  IP 

5  9,598  67 

14,724  25' 

110,411  7a 


$1,494,414  89 

357,28f>  86 
278, 9.'' 5  61 
555,365  89 


$1,170,735  hS 
$323,679  06 


4,787  61 
153,330  57 


$158,118  18 


1,489  70 

224  41 

2.071  50 

6.6   4  45 

143,552  Oi> 

1?,<  00  00 

194,67b  7( 


360,  .08  76 
""8»,177  81 
$512,661  18 


nee.  from 
Last  Fear. 


$516,00 


$20,866  53 


91,343  67 


$836  340  24 


i|>502,V!68  66; 


77.226  27| 


73,112  40 
02 


$506,377  511 
2,200  CO 


127,155  42 


22,205  29 


.  ..$147,16071 

359,216  80 


$477,123  44 


$477,123  44; 
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TABLE    NO.    II. 
PROFIT    AND    LOSS    A(X)OUNT    TEAR    ENDING    JUNE    30,    1904. 


I 
Credits.  I 

Balance  to  credit  of  tuts  aooountJnne  30,  1903 

BlukluK  Fmul  payrunntH  for  wUtcli  no  bonds  ar«  received,  charged  to  Income  Aoooant,  viz  :  ; 

L  A  N  — Hoiith  \  North  Alibauii*  Uallr.iad  TriiMt  Deed $20,000  00 

PcnMucola  \-  Ailantto  Railroad  I'lrHl  MortK»Ke 61,t^00  uO! 

Cecilia  Uran*-!!  MortKaK'e 65,000  00 


For  HElPs  of  Florida  lands  to  June  30, 1901,  In  excess  of  the  amount  shown  on  books  to  the  debit  of  Pensa 

cola  A  Allantle  Railroad  Land  Grant  Bonds I 

For  JiidKnicnt  aHuln»t  the  Louisville  Bridge  Co.  for  tolls  or  surplus  earnings  of  the  Bridge  Company  accruedj 

prior  to  January    1,1892 

To  raise  cost  of  the  Soiitbern  Division,  Cumberland  &  Ohio  Railroad,  to  ^1450,000  00,  amount   bid    at   sale 

(Indebtedness  for  dellcits  i)rlur  years  charged  io  this  account)   

Surplus  parnioKs  of  the  South  &  North  Alabama  Railroad  for  the  year  ending  June  30  1901   (previous  year's! 

lofisos  charged  to  this  account) -.. | 

Surplus  fro  '<  operation  of  the  G  or»;ia  Railroad  Lease,  $165,759  64;  this  company's  share,  one-half ■• 

For  amounts  rei  oived  from  sale  of  Louisville  Harrod's  Creek  &  Westport  Railroad  In  excess  of  cost  of  road| 

and  value  of  stock ... 

Interest  accruing  prior  to  June  30,  1903,  on  Bonds  purcha'ed  from  the  South  &  North  Alabama  Railroad  Co. 
Amount  refunded  bv  Pullman  Company  for  excess  mileage  paid  on  sleeping  cars  from  November  1,  1902,! 

to  June  30,1903 I 

Kentucky  Franchise  Taxes   included   in   accounts   for   year   ended   June  30, 1803,  In  excess  of  the  actual 

amount  subsequentlj'  paid,  covering  Taxes  ordinarily  payable  in  that  year...         

Amount  received  from  Covington  &  Cincinnati   Elevated    Railroad  &  Transfer  &  Bridge  Co.  as  compromise 

of  controversies  in  connection  with  accounts  accrued  from  February,  1899,  to  June  30,  1903 

Unclaimed  Dividotuls  payable  prior  to  January,  18S2,  closed  otT 

Nashville  A  Decatur  Railroad  Unclaimed  Dividends  payable  prior  to  July,  1900,  closed  off 

Amount  of  inventory  of  shoi>   materials   and   supplies   in   excess   of   ledger  balances,  account  of  material 

omitted  fro  n  prior  years' Inventories 

To  raise  an  asset  for  bonds  and  oa«h  held  by  H  AV  Smithers,  W.  F.  Whitehouse  and  Noble  O.  Butler,  Trusteesj 

of  Southeast  &  8t  Loui^  Division  Mortgages 

Adjustment  of  values  of  sundry  notes  and  sec  irlties 

Sundry  credits  and  amounts  realized  from  various  sources 

Net  surplus  for  the  year  ending  June  30,  1904,  transferred  from  Income  Account 


Debits. 

Ten  per  cent  premium  on  bonds  redeemed  for  Sinking  Funds 

Bonds  purchased  by  Trustees  of  Sinking  Funds  brought  to  par  on  ledger 

Cost   of   bonds    purchased   from  South  &  North  Alabama  Railroad  Company  in  excess  of  par  value  and 

accrued  interest  to  date  of  purchase 

For  discount  on  bond-'  sold  during  the  year 

Improvements  at  Evansville,  Ind. 

Improvements  at  Columtiia,  Tonn 

For  Accrued  Taxes,  estimated,  for  six  months  ending  June  30, 1904 

Uncollectible  and  val  leless  accounts  charged  oflf 

Reserve  for  Doubtful  Accounts 

Kentucky  Franchise  Taxes  for  prior  years,  paid  this  year 

Balance  to  the  credit  of  Proht  and  Loss  Accoimt  June  30, 1904 


$8,292,710  22 

146,600  00 

183,004  44 

284,533  98 

176,775  81 

67,699  53 
82,879  82 

38,900  32 
21,890  83 

17,396  20 

6,629  87 

15,946  12 

31,«53  43 

2,359  £6 

88,414  81 

14,198  68 

672, S9H  21 

10.392  42 

3.688,171  18 


$38,800  CO 
776  00 

77,603  75 

590,900  00 

3.53,028  76 

102.326  34 

495.000  00 

60.179  33 

333,5   2  90 

6,414  23 

11,684.424  12 


$13,747,955  43 


$13,742,955  43 


TABLE  No.  III. 
GENERAL  BALANCE  SHEET  JUNE  30,  1904. 


DR. 


ASSETS,  ETC. 


Cost  of  Road,  Equipment,  etc.  (1473) 

Real  Estate,  Qdarry  and  Timbbr  Lands 

Improvements  and  Betterments 

Investments  (Table  V.)— 
Bonds— 

In  Treasury 

In  Trusts  and  Sinking  Funds 

Stocks— 

In  Treasury 

In  Trusts 

Advances  to  Scbsidtahy  Companies- 

South  A  North  Alabama  Railroad  Co 

Knoxville  LaFoilette  &  Jellico  Railroad  Co.— Rolling  Stock  account 

Knoxville  LaFoilette  &  Jellico  Railroad  Co.— Construction  account 

Other  Companies 

Material  AND  Supplies 

Material  IN  Private  Sidings 

Uninvested  Sinking  Funds  and  Deposits  with  Mortgage  Trustees 

OCBRENT  Assets  — 

Cash  on  Hand  

Cash  ou  Deposit  to  pay  Coupons  and  Dividends 

Cash  on  Deposit  to  pay  Matured  Bonds 

Remittances  In  Transit 

Due  from  Agents  and  Conductors 

Tradio  Balances  due  from  Other  Companies 

Bills  Receivable       ....        

Accounts  Receivable,  less  Reserve  for  Doubtful  Accounts 

Accounts  Awaiting  Distribution 

UNADJU8TKD  Claims,  less  Reserve  for  this  Company's  proportions 

CONTINOKNT  ASSH.TS  — 

South  <«  North  Alabama  Railroad  Co.  5  per  cent  Consolidated  Bonds  outstanding- 
endorsed  by  LouiiviUe  <fe  Na-diville  Railroad  Co 

Bills  Payable— endorsed  by  Louisville  &  Nashville  Railroad  Co 


$1,556,220  94 
10,267,0J0  00 


7,371.460  38 
12,113,305  85 


2,019,108  56 
5,183,773  39 


4,071.890  29 

112,.'i98  87 

11,000  00 


$11,823,220  94 


19,484,766  23 


1,341,C92  04 


7,202,881  95 
2,546,908  33 


4,195.489  16 
57<',227  02 
691,673  60 
179.913  ft8 
151.2(9  54 

2,541.536  76 


3,247,000  00 
7,000  00 


$133,472,240  33 
1, '79,226  2C 
3,786,398  77 


31,307,987  17 


11090,882  32 

2,492.509  23 

451,957  53 

77,766  9« 


8,330,049  6« 
65,409  97 
23,lu8  38 


3,254,000  0« 


$195,631.530  53 


LIABILITIES,  ETO. 


OR. 


Capital  Stock— 

Full  Shares  Outstanding 

Fractional  Shares  0^lt^tanding 

Original  Stock  and  Subsequent  Stock  dividends  unissued 

Bonded  Dkbt  Outstanding  (Table  IV) 

Current  LiABii-iTihs- 

Bonds  due  aud  Unpaid  (Table  IV) 

Agents'  Drafts 

Pay  Rolls         

June,  1 904,  audit  n npaid 

May,  1904,  and  prior  audits  uupald 


$59,916,200  00 

720  00 

83,080  001 


$1,434,663  76 
322,474  10 


f  60,000,000  ( 
113,342,500  ( 


100,000  00 
102,269  34 


1,757,137  86 
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LIABILITIES,  EI O— Concluded. 


OR. 


Brought  forioard • • •• 

Vouobers  and  Apcounta  Payable 

Interest  aurl  Rentals  due  aud  unpaid , 

Interest  and  Rentals  a  oraed  but  not  due 

Dividends  due  and  unpaid. ... 

Dividen  ts  pavabie  August  10,  1904 

TaxHS  accrued  hat  not  paid 

Unpre  ented  mileai:e  and  excess  baggage  coupons 

Tiaffio  Balances  due  to  other  companies 

Other  accounts  accrued - 

Reserve  Accounts 

Contingent  Liab  littes—  ,  „     _  „ 

South  <fe  North  Alabama  Railroad  Co.  5  per  cent  Consolidated  Bonds  outstanding 
endorsed  by  Louisville  &  Nashniie  Railroad  Co 

Bills  payable-endorsed  by  Louisville  <Ss  Nashville  Railroad  Co 

Peofit  and  Loss- 
Excess  of  assets  over  liabilities .^ 


$/,(?j9  407  so 

1,060,0'.  5  20 

1,'<;35,8   9  09 

77  ..IS  )  83 

35  826  30 

1,50'  ,000  00 

54<i,084  I7 

56,319  4o 

154,899  2  7 

4,9d9  93 


3,247,000  00 
7,000  00 


^'73,34^  joo  00 


7,326,591  39 
24,015  01 


3,254,000  00 
11,684,424  12 


$195,631,530  52 


TABLE  NO.   IV. 
BONDED  DEBT  LOUISVILLE  &  NASHVILLE  RR.  CO.  AND   SUBSIDIARY   LINES,   JUNE  30,  1904,  AND  ESTIMATED  INTEREST 

CHARGES   FOR  YEAR   1904-1905. 
(Including  also  Guaranteed  Dividends  on  Stock,  Nashville  &  Decatur  RR.) 


Mortgages  on  Railroads. 

Authorized 

Issued. 

Redeemed 
or  Drawn 

for 
Payment. 

Owned  by 
L.  <fi  xV.  RR 
Company. 

OutHianding 
in  Hands 
of  PuOlic. 

Maturity. 

« 

u 

^ 
1 

Coupons  Due. 

Eslim'ted 

Interest 

Charge 

for  iear 

1904-05. 

Maysvllle  &  Lexington,  Northern  Div.. 
«-Cecilia  Branch  Mortgage. 
Louisville  Cin.  &  Lex.  Ry  ,2d  Mortgage. 
Evan^.  Hen   .&  Nash,  Div.  Ist  M.  Gold.. 

400.0  0 
1,000,000 
1,000,0  0 
2,400,00  » 
600,000 
3,500.000 
3,010,"00 
5,000,000 
1,000,000 

20,000,000 
7,00'»,000 
3.500.000 
5,00.1,000 
2.500.000 
3,150,000 

7.=>,000,000 
5,0"0,o00 
5,000,000 
3,000,000 
7,000,<  00 

9 
4'i0,000 
1, 000,01  0 
1 ,000,000 
2,400,000 
600.000 
3,-  00,000 
3,000,000 
5<  00."<0 
1.000,000 

12,'  97,000 
3  258,'  Ov) 
1  704,000 
3,929,000 
2,096  000 
3,1^0,000 

52  .Tl8,<  00 
4,000,0i  0 
4,77i^,0'  0 
:-',000  000 
6,742,000 

$ 

i* 

S 
400,000 
19=^.000 
892.0O0 

l,730,00f 
539  000 

3,5  0,000 

Jan.  1,1906 
Mar.  1,  19'  7 
Oct    1, 1907 
Deo.  1,  1919 
Mar.  1,  1920 
Mar.    1.  1921 

7 

7 

7 

6 

6 

6 

6 

6 

6 

6 

4t2 

5 

5 

5 

i 

4 

41s 

4 

3 

4 

5 

6 
4 
5 

4 

Jan.  1.  July  1 
Mar.  l.Sept  1 
Apr.   1 ,  Oct    1 
June  ',  Deo.  1 
Mar    1,  Sept  1 
Mar.  1 ,  Sept.  1 
Feb.   1,  Aug.  1 
Jan.    1,  July  1 
Jan.    1,  July  1 
June  1,  Deo.  1 
May   I.  Nov.  1 
May  1.  Nov.  I 
May  1 ,  Nov.  1 
Feb.  1,  Aug.  1 
Jan.   1,  July  1 
Jan.   1,  July  1 
Mar    l.Septl 
Feb.  1,  Aug.  1 
Mar.  1,  Sept  1 
Jan.  1,  July  1 

Mar.  1,  Sept 
Jan.  1,  July  1 

Apr.  1,  Oct   1 
Apr.  1,  Oct   1 
May  1,  Nov.  1 

Jan.  1,  July  1 

28,000 
9,860 

805.000 

108,000 

670,000 

20,000 

62,440 
10  ,875 

Pensacoi a  Division  1st  Mortgage  Uoid.. 
South  East  &  St.  Louis  Div.  Ist  M.  Gold. 

41,000 

32,340 
210,000 

Pensacola  &  Atlantic.  RR.  1st  M.  Gold  .. 
New  0  leans  &  Mobile  Div.  1st  M  Gold. 

546,000 

931,000 

l,523,000iAug.  1;  1«21 
5,0(0  OOOLlan.    1,1930 
l.OOO.ooojan.   1,  1    30 
8,203,000  June  1,  IPSO 
3,2.5(5.00    Nov.  1,  1931 
l,749,000:May   1,1937 

jNov.  1,1  J37 

l,996,0tO  Aug.  1,  1937 

July  1,  1940 

32,148,f  00  July  1,  19^0 
4,000,000  Sept  1.  194: 

iFeb.   1,  1916 

2.999,0^^0  Mar.  1,  198o 
6,700,000  Julv  1.  19n7 

89.880 
300,000 

New  Orleaii'*  &  Mobile  Div.  2d  M.  Gold. 

General  Mortgage,  Gold 

Louis.  Cin  &  Lex.  Rv.,  Gen.  Mort  ,Gold. 

4,358,000 

""36,006 

e  0.000 
495.110 
146,610 

8  -  ,450 

First  Mortgage  .■=>  p.  c  fifty  year,  Gold... 
Birmingham  Mineral  RR.  'st  Mort.  Gold 

15,r00 

3,929,000 

100,1  00 

3,150.000 

20,353,000 

■4,779,b00 
1  000 

42,«;00 

Na^h.  Florence  &  Sheffield  Ry.lst  M.  G'd 

99,800 

Alabama  Mineral  RR.  1st  Mort.  Gold 

UniUt-d.  flrty-vear     percent  Wold 

L.  &  N.  and  Mo.  &  Mont.  Ry.  Gold,  Ist  M. 
Lou.  &  Nash.  Paducah  *  Mem.  Div 

17,000 

1,28=S.920 
180,000 

South  East  &  St.  Louis  Div.  2d  M.  Gold.. 
Kentuckv  Central  Ry.  Ist  Mort.  Gold 

89,970 
268,000 

Mar.  1,1916 
July  1, 1945 

Apr.   1,  1910 
Apr.  1,  19^3 
Nov.  1, 1931 

.July  1,1952 

Mortgages  on  Property— 
St.  Louis  t'roperty,  20-yr.  Gold  IstMort. 
Newport  &  Clncia.  Bridge  Co.,  Gen.  M.. 

154,050,000 

650,'^00 
1,500,000 

115,733,C00 

617,000 
1,400,000 

6,524,c00 

33,377,000 

75,832,000 

6  7  000 
1,400.000 

3,547,255 

30,850 
63,000 

2,150,000 

2,000,000 

30,000,000 

7,000,000 

7,750,000 

2,017,000 

2,000,OflO 

23,000,000 

5,129,000 

5,913,500 

2,017,000 

1,918,000 

23,000,0«  0 

4,705,000 

5,870,500 

93.850 

115,030 
920,000 
235,250 

235,407 

Collateral  Trust  Bonds- 
Lou.  &  Nash,,  6  p.  0.,  Sinking  Fund  Gold. 
Five-20Coll  Trust  4  p.  c.  Issue  of  1903 
Five  p.  c.  First  Mortgage  Trust,  Gold  . . 
6-L.   &    N.-So..  Mon,  Coll.  Joint,  Gold. 

L,  &  N.  Proportion.. 

40,000 

42,000 

""424,060 

43,000 

46,750,000 

36,042,500 

40,000 
6,664,000 

50,^,000 

35,493,500 

1,505,737 

Total     Interest-bearing     Bonded 
Debt,  L.  &  N.  RR.  Co 

202,950,000 

153,792.500 

33,886,000 

113,342,500 

2,000 
4,00r> 
1,000 
3,000 
7,000 
2,0  0 
2.000 
79,000 

5,146,842 

Bonds   Outstanding,    Matured    or 
Drawn  for  Sinking    Funds,   Not 

PRESENTkD- 

Alabama  A  Florida  RR.  (old  Co  )  1st  M. 

,  1867 

Jan.    1.  1890 
Oct    16,  1H93 
Jan.   1,  1897 
M.r    1,1898 
Sept  1,  1902 
Apr.   1,  1903 
June  1, 1904 

Mobile  &  Montgom.  Rv   Income  Bonds  . 

City  of  Lou.,  Lebanon  Branch  Gstension 

Lou.  Cin.  &  Lex.  I'y.,  Ist  Mortgage 

Consolidated  Mortgage    

Cecilia  Branch  Mortgage 

Flve-20  '  ol.  Tr.  4  p.  c.  Gold,  Issue  1893 

.... 

General  Mortgage,  Gold 

Total  B'ds  L.  &  N.  Issues  due  &  unpaid 

100,000 

... 

2,000,000 

2,000,000 
10,000  000 

Mortgage  on   Railroad  Operated, 
Controlled  Througu  Ownership 
OF  Capital  Stock— 
Owensboro  &  Nashville  Railway 

1,200,000 

2,000,000 
7,991,000 

9,991,000 
•2  ooooon 

1,200,000 

2,000  000 
4,'-  44  000 

Nov.  1, 1931 
Apr.  1,1910 

Aiiff.  1.  ISiAl. 

6 

6 

5 

6 
4 

May  1,  Nov.  1 

Apr.  1,  Oct.  1 
Feb.  1,  Aug.  1 

Mar.  1,  Sept  1 
June  1.  Deo.  1 

Morts.  on  Railroads  Not   Owned, 
BUT  Operated  by  L.  <t  N  RH.  - 

So.&  No,  Alabama  RR.,2d  Mortgage 

80.  &  No.  Alabama  KR.,  Consolidated... 

"3V24  7,000 

"l62,V60 

3,247,000 

2  000  000  «!Pr>t   1     lO^l 

MoHTs.   on   Property  Not   Ovpned, 
but  Opkbatki)  by  l.  &  N.  RR.  - 
c-Hendersoii  Bridge  <'ompany 

12,000,000 
2,000,000 

6,744,000 

162,360 
120,000 

e(-LouiBvill6  &  Na  hville  Terminal  Co... 

3,000  000!      S.SX.'i  (M)0 

2,535.000 

Deo.  1, 1U52 

Bonds  OFSunsiDiAHY Companies  Out- 
standing, '^'ATUBKD,  Not  PR^S'hD- 
80.  <V.  No.  Alabinia  KR.,  Sterlintr  Mort  . 

9,000 

Nashville  &  Decaiur  RR.,  Ist  Mortgage. 
STonK  on  which  Dividbnd  isGcab- 

ANTKKI)- 

Nashville  &  Decatur  RR 

H  000  -'"'''  i'  t^nn 

3,545,750 

3,545,760 


1,971,600 

17,000 
1  574  150 

an    tivT.  AN 

7V. 

Jan.  1.  July  1 

118.061 

Total  est'd  Interest  charges  1904-05 

5.547.268 

a.  *«6  000  of  these  bonds  d  awn  for  HInkIng  Fund,  due  March  1.1904.     Int*ro-t  will  oeaMO  S.ptembnr  1,  1904. 

b.  Of  the  L.  <k  N.  proportion  of  the  oiitHtHnding  bondu  of  this  Isnue  there  are  ,fl,«29,.')0()  wiiloh  are  reglMterod  as  to  both  principal  and 
interest,  wnd  the  interest  llxieou  Is  pa\al)le  quarterly,  on  January  1,  April  I,  July  1  and  October  I. 

e.    $1  #7,000  of  these  have  oo«-n  redeemed  for  Sinking  Fund.    Int^erest  on  bonds  thus  ledoemod  is  regularly  paid  Into  the  Sinking  P'nnd. 
d.    This   I  roperty  Is  operated  )oii,tly  by  this  company  and  the  Nashville  Chattanooga  di  St.  Louis  Railway,  the  principal  aud  Interest 
belDgJointly  guaranteed  by  the  two  railroad  coinpanleB. 
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TABLE  NO.  V. 
SECURITIES  OWNED  JUNE  30,  1904. 

LOUIBVILLK  &   NA8HVILLK  IB8UEB. 

BONDS  IN  TKEASUKV.  Par  Yolue. 

S6  0«'a«ral  Mortftage,  Gold,  8ix  per  (:ont,  $1,000 

eu«li     ...  $36,00000 

15  Flr8\  Morti^age  Five  i>er  cent  Fifty-year  Gold, 

$10  0Paoli 15,00000 

1,689  Umflod  Fify-year  Four  per  cent  Gold  Mort- 

»(»iC.  .*  .OOt-ach 1,539,00000 

41  Pen-»i^ola  UlvlBlon,  First  Mongage  Gold,  Six 

prr  cent.. «1, tiO  •  each    ...  41,00000 

100  Nft^hvllle  Florence  &  SliolJield  Ry.,  First  Mort- 

Kuge  Gold,  Five  percent,  $1,000  each        100,000  00 

429  Peu-uoola   &    Atlantic    RR  ,   First    Mortgage 

<iold.  Six  percent,  $1,000  each 429,000  00 

356  Flvn    per  cent  First   Mortgage,  Truet,    Gold, 

fl,0«-Ot-Hch .   356.00000 

160.1..  A  N.,  Paducah  &  Memphis  Division  Flfty- 
YeH»  Fi'ur  Per  Cent  Gold  Firet  Mortgage, 
$1,000  edCh  160,000  00 


Total  Bonds,  Louisville  &  Nashville   Issues  in 
Treasury $2.676.000  00 


Held 


3,929,000  00 


BONDS  IN  TRUSTS. 

Held  by  Central  Trust   Co.    as  Collateral  for  '[Jnifled 
Fifty-year  4  per  cent  G  Id  Mo  tgage  Bonds- 
Si  Alabama  Mineral  RR   Co.  Four 

per  cent.  $iOii,000  each $3,100,000  00 

50  Alabama  M  npral  RR  Co.  Four 

per  oent,  *1 ,000  each 50,000  00 

$3,150,000  00 

by  Farmers'  Loan  &  Trust  Co.  as  Collateral  for 

Five  p.  0  Firnt  Mort  Trust  Gold  Bonds,  yIz,— 

3,929  Birmingham  Mineral  RR.   First 

Mort.  Five  p.  o., $1,000  each... 

Held  by  United  fttates  Tru>st  Co   as  Collateral  for  L.  & 

N.  5-20  ('ollateral  Trust  Gold  Bonds,  Issue  of 

190  <,  viz.— 

18,200  Unified  Fifty-year  Four  per  cent 

Gold.  $1,000  ea<'h $18,200,000  00 

600  PensacoU  &  At  antic  RR    First 

Mort,  Gold  Six  p.  c  ,$1,000  each       500,000  00 
4,619  LAN.  Padacab  &  Mem  uhis  Dlv. 

Four  p.  c.  Gold,  $1,000  each..    4,619,000  00 

23,319,000  00 

Held  by  August  Belmont  &  Co.  to  secure  payment  of 
Ct'oilia  BranO'i  B'  nds,  viz. — 
198  Unified  Fifty  year  Four  per  cent 
OoM  Mort.  Bonds,  $l,(i00  each 
Held  by  Central  Trust  Co..  New  York,  Trustee,  for  L.  & 
N  and  M.&  M.  Fonr and  one  half  p.  c.  Bonds— 
3  Kentucky  C'entral  Ry,  Ist  Mort. 
Gold    Bonds    Four    per    cent 

$1,000  each 

Held  for  H.  W.  Smithers,  W.   P.  Whltehouse  and  Noble 
(\  Bui ler,rtu><tees,  for  8outh-EasO&  St.  Louis 
Division  Bonds— 
2  Unified  Fi I ty  y'-arFourp.o.  Gold 
Mort.,  Rgiwtered,  $5,000  each 
8  Unified  Fifty  yt  ar  Four  p  c.  Gold 
Mort  ,  Coup  n.  $1,000  each.... 
1  Boutli-Eant  &  8t.  Louis  Dlv.  Sec- 
ond Mortgage  Gold _, -- 

14,000  00 


198,000  00 


3,000  00 


$10,000  00 
3,000  00 
1,000  00 


Total  Bonds,  Louisville  &  Nashville  Issues 
tn  Trusts $30,613^)00  00 


BONDS  IN  HANDS  OF  BANKEBS. 

Held  by  J.  P.  Morgan  &  Co.,  Bankers,  Account  L.  &  N. 
andsouiliero  Ry.— 
86  L.  <&  N.-«outhern,  Monon  Collat- 
eral Four  p.  0.   Joint  Bonds, 

$i,'00eaeh ..     ,$36,000  00 

This  Company's  share,  one-half.. 


43,000  00 


BONDS  IN  SINKING  FUHD8. 

Held  by  Union  Trust  Co..  Prustee  of  the  Louisville  & 

Nashville  South  &  North  Alabama  RR.  Trust 

l)«ed,  for  the  Sinking  Fund — 
68  Five  per  cent  Trust  Gold  Bonds, 

*l,00i)each $68,00000 

42  L.  &  N.  South  &  North  Alabama 

Trust  Depd  Gold  Bonds  Six  per 

eent.  $1,000  each 42,000  00 

403  Urn  tied  Firty-year  Four  per  cent 

Hold  Bonos,  $  ,000  each      403,000  00 

2  Pen8a'ola&  Atlantic  First  Mort- 
gage Gold  Bonds  Six  per  cent, 

$1,000  each 2,000  00 

99  Kentucky    Central    Ry      First 

Mort.  Gold    B  nds.   Four  per 

•ent,  $1,000  each 39,000  00 


554.000  00 

Total  Louisville  &  Nashville  Issue  of  Bonds 
owned  (as  per  Table  IV.) .$33,886,000  00 


Other    Companies'    Issues. 

BONDS  IN  treasury 

Railroad  Issues  — 

1  Atlanta  Knoxv.  &  Northern  Ry  First  Mort- 
gage Five  percent  Gold.  $1,000  each  $1,000  00 

30  Charleston     T^rm  nal    Company,   Fifty-year 

Gold.$  O.OOOeach  300,000  00 

10  Central  l  ranefer  Rbilway  &  Storage  (  ompany 

Hx  per  ce-t,  $i,00t»  each 10,000  00 

50Ekio<i  &  Gutlirle  Railroad  First   Mortgage 

Seven  per  ornt,  $500  cac-h  ..     25,000  00 

22  Gainesville  .ieireiPon&  Si  uthern  RR  Second 

Mortgage  Seven  p-r  cent,  $i  ,000  each 22,000  00 

85  Loul-ville  <^  Nashville  Tern  Inal  Co.  JJifty  y*ar 

Gold,  Ftnr  per  cent.  $1,000  och 35,000  00 

67  NashN  illrt  Chattanooga  &  St.  Louis  Railway 

Is-ues.  $l,ouO  each 67,0C000 

177  South  &  North   AUbama  RR.  Five  per  cent 

Conioiidated  Mortgage  Gold,  $i  .Ono  each...         177,000  00 
800  Yellow  River  Railroad  First  Mortgage  Four 

per  cent,  $500  each 150,000  00 

Total  Bonds,  Railroad  Issaes  (Ledger  Value, 
$712,6«0  00; $787,000  00 


Brought  fortcard 9t9f.ooo  oo 

f  undry  Other  Issues - 

6«./liy  of  Bowling  Green  Five  per  cent,  .$500 

each... $8,00000 

700Jackfon   Lumber   Company,    Five   percent. 

Gold,  $l,OoOeach    .  700.000  00 

20  Muhlenliiirg  Couuty,  K  v..  Five  per  cent  Ro- 

fuiKlluc,  *500  each 10/>00  OO 

25  MuUleuiiurg  County.  Ky.,  Five  per  cent  Re- 
funding, $1,(00  each  25,00000 

82  Natioi  al  Coal  A:  Iron  Company  Five  per  cent, 

$1,000  each 82,000  00 

43  Sluss  Iron  &  Steel  Company  First  Mortgage 

Six  per  cent,  $1.00  » f-acu       4S,00000 

Sandr^  Other  Bonds  and  Scrip 2,ij3u  94 

Total   Bonds,  Sundry  Other   Issues   (Ledger 
Value,  $«43,5a0  94) *365,930  94 


Total  Bonds  of  Other  Companies'  Issues 
in  Tr  asury  (ledger  Value,  aa  per  Bal- 
ance Sheet,  $1,556,220  »>4) $1,652,930  94 


BONDS  IN  trusts 

Held  by  Fanners'  Loan  <k  Trust  Co.  as  Collateral  for 
Fl  e  per  cent  First  Mortgage  Trust   Gold 
Bond-,  viz.: 
1,200  O we Qsboro  <Sj  Nashville  Ry.  Co.'s  First  Mort^ 

gage  Six  per  cent  Bonds,  $1,000  each $1,200,000  00 

Held  by  Farmer.i'  Loon  &  Trust  Co.  as  Collateral  for 
Ge  rgla  Railroad  Lease,  viz.: 
500  South  &  North  Alabama  RR.  Five  per  cent 

Consolidated  Bonds,  $1,000  each 500,000  0^ 

Held  by  Union  Trust  Co.  as  Collateral  for  L.  &  N  REL 
Co.  i-ix  per  cent  Sinking  Fund  Bonds,  viz.: 
2,000  South  &  North  Alabama  RR.  Second  Mortgage 

Six  per  cent  Bonds,  $1,000  each... 3,0D0,0000* 

Held  by  United  States  Trust  Co.  us  Collateral  for  L.  & 
N.  5-20  Collateral  Trust  Gold  Bonds,  Issue 
of  1903,  viz.: 
2,500  LoulKville    &    Nashville    Ter- 
minal  Co.    Fifty  year    Four 
per  cent  Gold  Bonds  ....        $2,503,000  00 
4,045  South  &  Nurih  Alabama  RR. 
Five   per  cent  Consolidated 
Gold  Bonds 4,045,000  00 

6,545,000  00 

Total  Bonds  of  Other  Companies'  Issues, 
In  Trusts $10,24.^,000  00 


BONDS  IN  SINKING  FtTNDS. 

Union  Trust  Co  ,  Trustee  of  the  Loui.svllle  &  Nashville- 
South  <fe  N.  rth  Alabama  Railroad  Trust 
Deed,  Holds  the  Following  Bonis  of  Other 
Companies  for  the  Sinking  Fund: 
22  South  &  North  Alat  ama  Kai  road  Five  per 
cent  Conaolidiited  Bonds,  $1,000  each 


22,000  OO 


Total  Bonds  of  Other  Companies  owned 
(Ledger  Value,  as  per  Balance  Sheet, 
$11,8^3,220  94) f  11.919,930  94 


stocks  in  treasury. 

Railroad  Companies  Controlled  by  L.  &  N  RR. — 
15,000  Shares  A'Ih,  t^  Kaoxville  &  Northrin  Ry.,  pre- 

ferren,  ,$!(  0  each 

30,000  Shares   Atlanta  Knoxvllle  &  Northern   By , 

common, $100  ►ach  

100  Shares  Clear  Fork  RR..'$100  each 

100  Shares  Goodlettsville  &  Gieenbrler  RR.,  $100 

4,370  Shares  Henderson  Bridge  Co.,  $100  each ", 

100  Share-*  Knoxville  La  Follette  &  JeUloo   RR., 

$100eacii 

500  Shares  1  one  Branch  Coal  RR.,'$100  each 

1,000  Shares  Louisville  &  Nashllle  Terminal  Co., 

$H  Oeach 

50o  Shores  M  •inuhis  lermin^l  O".,  $100  eaoh 

78,864  Shares  Nasliviile  &  Decatur  RR..  $45  each.... 
16,761  Shares  Nashville  ChattanO'ga&Sl  Louis  Ry., 

$100  each 

1,931  8h  iTos  Owensbr  ro  &  Nashville  Ry.  $100  eaoh. 
1,351  Snares  South  &  North  Alabama  RR.,  common, 

$100fach  

1,000  Shares  South  Carolina   &  Augusta  RR.  (Five 

per  cent  on).  $i00  each         

500  Shares  Yellow  River  RR.,  $100  each 


$1,500,000  00 

3,000.000  00 
10,000  OO 

10,000  OO 
437,000  00 

10.000  00 
60,000  CO- 

100.000  00 

.";  0,000  00 

1,971,600  00 

1,676,100  00 
193,121  89> 

135,100  00 

5.000  00 
50,000  OO 


Total  Stocks  in  Railroads  Controlled  by  L.  &  N. 
(Ledger  Value  $6,251,861  63) $9,197,924  9» 

Sundry  Other  Railroad  Companies- 

2,00ii  Shales  AtlMuta  Belt  Line  Co.,  $100  each $200,000  00 

325  Shares  Augusta  Belt  Rv..  $10o  eaoh 32.^00  00 

125  Shaie.s  Augu-ta  Union  Staiinn  Co  .  $100  each.  12,500  00 

2  0  Shares  Augusta  &SummervilleRR,$  100  OHCh  25,000  00 

3,000  bhares  Birmingham  Southern  BR.,  preferred, 

*100each 300,000  00 

3,000  Shares  Birmingham  Southern  RR.,  common, 

$.00each 300,00000 

250  Shares  Central  Transfer  Ry.  &  Stoiage  Co., 

$100eai-h  25,00000 

691  Shares  Eikou  &  Guthrie  RR.,  $25  each.   17,27600 

33  ^hare8  Lexington  Terminal  KR    (of  Georgia), 

$100each ..     3,30000 

150SharesMlledgevlll"Rv.,  $100  eaoh 15,0t0  00 

2,068  Shates  Tumlual  RR  Association  of  St.  Louis, 

$100  eaoh 205,800  OO 


Total  Stoeks  in  Stindrv  Other  Railroads  Cm- 
panics  (Ledger  Value  $839,767  82) »1, 136,375  00 

Sundry  Other  Companies— 

5o  Shares  AiUntio  Compress  Co  .  $100  eaoh $5,000  OO 

2S0  Shaies  Colossal  Cavern  Co  .  $loO  each 25,000  00 

50J  Shares  Conecah  Land  and  Lumber  Co.,  $100 

each 50,00000 

6,622  Sh  resFlorlda&Gulf  Land  Co.. $100  each....  66;,2f0  00 

b23  Shares  Gulf  Transit  I  o.  $iOOeaoh 82,aOO  00 

2t0  Bha'cs  Kentucky  Public  Elevator  Co.,  com- 
mon.$100  each 28^)0000 

3,000  Sh.»res  LouicianaiPurchase  Exposition  Co., $10 

each -                80.00000 

500  Shares  LoulsvUle  Property  Co.,  $100  eaoh 60,000  OO 
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Brought  forward 9gs^tSoooo 

461  Shares  Republic  Iron  &  Steel  Co.,  preferred, 

BOO  each  46,100  00 

461  Shares  Republic  Iron  &  Steel  Co  ,  common, 

$l00eacli 46,10000 

125  Shares  St   Louis  &  Tennes-ee  River  Packet 

Oo.  $100  each 12,?00  00 

504  Shares  Tennessee  Rtver  Packet  Co.,  $50  each.  25,200  <'0 

483  Sfcarea  Whuley  Coal  Co.,  $L00  each 48,3o0  00 


Total  Stocks  Sundry  Other  Companies  (Ledger 
Talue  $2^9,831  03. .$1,110,700  00 

Total  Stocks  in  Treasury  (Ledger  Value,  as  per 
Balance  Sheet,  $7,371,460  38) $11 ,444,999  P9 

STOCKS  IN  TRUSTS. 

Held  by  Oentral  Trnst  Co  as  Collateral  for  Unified  Fifty- Year  Four 
Per  Cent  Gold  Mortgage  Bonds— 
20,000  Shares  South  &  North  Alabama  BR.  Co.  Pre- 
ferred $laO  each $2,000,000  00 

11,274  Sbiai©    Soutb  &  North  Alabama  RR.  Co.  Com- 
mon, $100  ea<h 1,127,400  00 

55,015  Shnres  Nashville  Chattanooga  &  St.  Louis  Ry. 

Co,  $l'Oeach 5,501,500  00 

9,634  Shares  Owensboro  &  Nashville  By.  Co.,  $100 

each 963,40000 

5,010  Shares  Henderson  Bridge  Co,  $100  each 501,000  CO 

Total  (Ledger  Value  $6,107,272  23) $10,093,300  00 

Held  by  8t«»dard  Trust   Co.  as  Collateral   for    L.  & 

N.  Southern,  Monon  Collateral  Four  Per  Cent  Joint 

Bonds,  viz:  — 

38,734  Shares  Chicago  Indianapolis  & 
Louisville  Ky.  Preferred,  at 
flOO  eaoh $3,873,400  00 


Brought  forward '$3  Syj,4O0  06     ^iou()3  30000 

97,969  Shares  Chicago  Indianapolis  & 
Louisville  Ry.  Common,  at 
$100  each 9.796,900  00 

$13,670,300  00 
Less— Southern  Ry.  Co.'s  share, 

one  half 6,835,150  00 

iiouisv  lie  &  Nashville  RR.  Co.'s 

share,  one-half  (Ledger  Value 


$6,006,033  62). 


6,836,150  00 

Total  Stocks  owned,  held  in  Trusts  (Ledger 
Value,  as  per  Balance  Sheet,$12,l  13,305  85)$1 6,928,450  00 


Recapitulation. 


li  <t  y.  Issues. 
Par  Value, 


■ Other  Issue*. > 

Par  Talue.       Ledger  Talue. 


Bonds— 

Total  Bondsin  Treasury  $2,676,000  00  $1,652,930  94  $1,556.22094 
Total  Bonds  in  Trusts  30,613,«j00  00  10,245,000  00  10,245,000  00 
Total  Bondsin  Hands  of 

Ba  kers 43,000  00  

Total  Bonds  In  Sinking 

Funds 554.000  00  22,000  00  22,000  00 

Grand  Total  Bond8.$33,886,0C0  00  $11,919  930  94  $11,823,22094 


Stocks— 

Total  Stocks  in  Treasury $11 ,444,999  99    $7,371.4«0  38 

Total  Stocks  in  Trusts 16,928,450  00    12.113,305  85 

Grand  Total  Stocks $28,373,449  99  $19,484,766  23 


TABLE   No.  VI. 

GROSS  EARNINGS,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

Total  Louisville  &  Nashville  System. 

[3,637-80  Miles.]  [Average  operated  during  year,  3,618*19  Miles.] 


Month. 

Freight. 

Passenger. 

Mail. 

Express. 

Miscellan- 
eous. 

Total 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Per  Oent 
of  Exp.  to 
Earn'gi. 

Jnly  1903 

2.224  650  72 
2.174  588  90 
2,3rtu.26'<  89 
2  607,576  74 
2.33-i..'M7  17 
2,336.24  8  41 
2  3M.398  17 
2.375,714  90 
2.463,84'^  07 
2,112.557  99 
2,(  64,.'S88  32 
2,034.860  47 

27,348,816  76 

$ 
653.137  01 
701.41^  76 
673,182  25 
643.189  34 
688  983  88 
675,408  67 
599,310  81 
688,198  57 
618,866  42 
693.708  45 
6'.;3,9R9  32 
684,295  15 

7,643,685  63 

$ 
67,727  56 
67.727  56 
65.386  86 
68.121  01 
68.066  48 
66.281  70 
68.369  38 
68.369  36 
65,013  22 
68.495  82 
68,495  81 
64.660  81 

59.327  25 
50.907  85 
56.654  37 
69.530  75 
73.296  58 
86  158  84 
61.046  00 
58.707  70 
75,8  U  59 
80.607  28 
77.333  08 
64.694  24 

$ 
19,389  13 
23,298  59 
20,851  87 
25,484  84 
21.553  76 
22,367  21 
28,160  96 
22,937  83 
28,067  58 
23.911  64 
24,406  47 
75,137  98 

$ 
3,024,231  67 
3.01^,938  66 
3  125.344  24 
3.413,902  68 
3,085,347  86 
3,186,464  83 
3,068.285  32 
3,113.928  36 
3,246  6<  6  88 
2.875^.281  08 
2.858.813  00 
2.923,648  15 

$ 
2,135,622  79 
2.175.968  95 
2.123.83=.  75 
2,208.125  95 
2  088.273  65 

2.086.993  91 
2.084,641  29 
2.017.774  73 
2.105.571  85 
2,069.621  86 

2.027.994  99 
2,017,614  55 

$ 
$888,603  8' 

841.^69  71 
1,002.008  49 
1,205.7   6  73 

997 .0"4  21 
1,099,470  9 

983,636  03 
1.096.163  6-1 
1,141  0x5  03 

i- 09.669  2. 

830  818  01 

906  033  60 

70-62 

Aug.  1903 

Sept.  1903 

7210 

67-94 

Oct  1903.......... 

Nov.  1903  ...^..... 

Dec.  1903 

64-68 
67-68 
65-50 

Jan-  1904 

67  94 

Feb.  1904 

Mar.  19<4 

Apr.  1904 

May  1904 

Jane  1904 

64  80 
64  85 
71  88 
70-94 
69-01 

Total 

806.715  07 

814.007  53 

330,567  76 

36,943,792  73 

26,141,548  27 

11.802,244  46 

68  05 

TABLE  No.  VII. 

TOTAL  EARNINGS.  OPERATING  EXPENSES,  AND  NET. 

Rkc  apitulation. 


Sources. 

Ptr  Oent  of 
Gross  Earnings. 

Gross  Earnings. 

Operating 
Expenses. 

yet  Earnings. 

PasBAiiger 

20-690 

2184 

2-203 

•043 

74-028 
-182 
-014 
-642 
-008 
•019 
-001 
-001 
•001 
•005 
•075 
•001 

.$7,643,695  63 

806,715  07 

8 14.007  53 

16,029  24 

Ma'l 

Express 

Train  Privileges ., 

6.030,872  81 
19,110,675  46 

Freight..  

9,280,437  47 

27,348,816  75 

67,192  13 

5,172  64 

200,283  14 

2,943  40 

6,884  84 

402  00 

214  00 

363  00 

1,823  91 

27,682  18 

309  78 

38  31 

577  60 

511  02 

142  56 

$3,249,564  66 
t,238,141  29 

Car  detention,  storage,  etc.. 

67,192  13 

Telegraph 

5.172  64 

Rt-nt-i 

200.283  14 

Insurance   



2,943  40 

Swltchl-  g  at  Nashville,  etc  .. 

6,884  84 

Swltcliinif  at  Cherry  Cotton  Mills 

402  00 

Weighing  of  cars,  etc 

214  00 

Use  of  cars 

363  00 

Trackage. 

1,8?3  91 

Wliarfaie  and  Rtoraee 

27,682  18 

Use  tracks  Florala  Branch 

309  78 

Welghint!  mac  hlnes  

36  31 

He  per  engine 

•602 
•001 

577  60 

Bridge  tolls 

611  02 

Hauling  C.  <*.  0.  pay  car         

142  56 

Creosote  Works,  West  Pascagoula,  Miss.'  

Total. 

100000 

$36,943,792  73 

$25,141,548  27 

$11,802,244  46 

*  Net  earnings  from  operation  of  these  works  for  the  fiscal  year  ended  June  30, 1904,  amounted  to  $23,698  30,  which  was  credited  to 
Kxtraordinary  Exi'enaes,  Creosote  Works,  account  fire. 


TABLE    NO.    VIII. 
OPERATING    EXPENSES. 

!To.                                   Expended  for.  Amounts. 
Matntbnancb  of  Way  and  Structures— 

1  Superintendence  ....  $82  439  66 

2  Roartwav  an'i  t^^pk  repairs 2, 012. '44  65 

3  Cro'S  ties— Renewals  of 61  6,824  95 

4  Ralls    Renewal*  of 353.65.S  94 

5  Watchmen  of  tracks  and  bridges 106.874  «: 

6  BrldifC  and  culvert  repairs. 647,  30  64 

7  Dnpot,  repairs              137.186  53 

8  Shop  i)ulding  repnlrs 97.2 '7  65 

9  Hectlon  house  repairs  62. ()('.">  01 

10  Water  station  repairs 74:^77  97 

11  Dredglntf  a' d  rep  Irs  of  docks  and  wharves 30,468  59 

12  TelewrHph  repairs           3,37">  74 

13  Stationery  a"d  printing 4  582  9<» 

14  Extraordinary  expenses 1 59.99  <  23 

15  Improvements- Way  and  structures 1,292,396  57 

16  Total $6,701,441  73 


No     Maintenance  op  Equipment—  Amonnis. 

17  Superintendenre    $133  013  36 

18  Locomotive  repairs 1,958.944  69 

'  9  1  asseiiger  car  repairs 369,503  84 

20  Freltiht  car  repairs 2.602  287  84 

vj  Sleeping  cur  repairs 2,2  2  12 

22  Sh.  pnia' hlnery  and  tools. 67,18163 

23  Station  ry  and  printing  12,n37  47 

24  Improvements— Equipment 463,787  26 

25  Total $5,599,028  10 

Conducting  Transportation— 

26  Snperln-endence $375,36186 

27  Conrtnctors,  lia  gngemen  and  brakemen ],7o3,0"4  21 

'2,-*  Kngineers  and  firemen.  1,H".7  27.5  75 

29  Round  house  expenses 6 '0,7 20  07 

30  Fuel  for  Ifoomotlves, 2, 100,1.59  58 

31  Ci|l  and  wase  for  locomotives 3  '.515  62 

3  '  Watersupply  tor  locomotives 133  148  80 

33  Train  expenses     ..     . 6m.097  32 

34  H«ltchiiii  n,  flagmen  and  watchmen 8'>8.688  31 

35  Station  agents  and olerts 645,111  14 
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Ko.  Animniig. 

36  Station  liibor  (liaudllng)  Freight 4M!S,3i9  26 

87  HtHlloii  cxiU'iiMMH V0't,04<ti9 

88  T--lt-giiii)li  t'xiienHeB 394  317  06 

89  Hire  "f  loi'DinotiveB  and  oars SoH.-^ttTen 

40  »leei)lii»;  i-ar  lilr©      ..   ftl,4.'3  21 

41  81<-<>|'lll>.' C  tr  cxiionm-s  4t,463  0.5 

42  K«'iiiH  (trHCHH,  \ar'lMaiid  toriulnals) 86.5,l'i,'i  77 

43  Actv«rU^llll{  andsoUoltlng    370. "66  92 

44  WreckB  (clt-ariig)           73,.'j,57  oi 

45  LoHHHUd  (tiiuiat;u    liatrgaKe f,»9:i57 

46  LosH  and  damage— KreU  lit  210.527  16 

47  I,ii««  and  daiuagft— Proiorty .•i8,3'24  ."iS 

48  ln)urlert  to  verMone        437,fi34  20 

49  L<)  H  and  daiuagr— Stock  killed 168,4.'SH  66 

50  Stationery  and  prlulln« 2v9.511  72 

51  Total .*13,0J4,5d4  80 


Obnehal  Expenses— 

A'o.  Amount. 

52  Salaries  of  general  olllr-ors  $12  <.455  04 

53  Salaries  of  <-l«rk«  and  attendants 237,901  53 

5i  KxpHUHeH  general  otUctirH,  general  office  expenses 

and  Hupplios 73,013  71 

."Sft  Insurmce 43  27 

56  Law  expen^PS   203,218  70 

.^7  Stationery  and  printing  for  general  offloes 53,-26  14 

58  Otlier  general  expeusea 142,385  25 

59  Total „ $836,543  04 

60  Total  Operating  Expenses $25,141.548  27 


TABLE    No.  IX. 

PASSENGER  AND   FREIGHT  STATISTICS. 

Totals  and  Avehaoes  foh  the  Year  1903-1904  Oomparkd  with  the  Prbviods  Yeae. 


No. 


1.. 

2.. 

3  . 

4.. 

5.. 

6  . 

7.. 

8.. 

9  . 
10.. 
11.. 
12.. 
13.. 
14  . 
15.. 
16.. 
17.. 
18.. 
19  . 
20.. 
21.. 
22.. 
23.. 


24.. 
25.. 
26  . 
27.. 
2^.. 
29  . 
30.. 
31.. 
32.. 
33  . 
34.. 

35  . 

36  . 
37.. 
38.. 
39  . 
40.. 
41  . 
4^.. 
43.. 
44.. 
45.. 
46.. 
47.. 

48  . 

49  . 
60.. 
51  . 
52.. 
53.. 
54.. 
55.. 
66.. 
67.. 
68.. 
59.. 
60.. 
61.. 


Passenger  Traffie. 


Mlle»geof  road  operated (a) 

Number  of     lies  run  by  revenue  trains (b) 

Number  of  miles  ruu  by  cars 

Number  of  of  cars  Id  each  train 

Number  of  passengers  carried    -  

NumberoC  miles  eacU  pissenger  was  carried.... 

Mumber  of  iiassen^ers  carried  one  mite 

N  .mber  of  paHsengerc  carried  in  each  train 

Number  of  passcniters  Ciirrled  in  eaob  car 

Ear'  ings  from  passenger  trains (C) 

Expenses  of  passenger  trains 

Net  earnings  from  passenger  trains 

Earnings  per  mlleof  road 

Expenses  per  mile  of  road —  

Net  earnings  per  mile  of  road 

Burnings  per  revenue  train  mile cents 

Expenses  per  revenue  train  mile ...cents 

Net  earmui^s  per  levenue  train  mile cents 

EarulnKS  per  car  mile cents 

Expenses  per  car  mile    cents 

Ne   earnlniis  per  car  mile ...cents 

Earniats  per  passenger Cd^. cents 

Earnings  per  passenger  per  mile cents 

Percentage  of  expenses  to  passenger  earnings 

Freight  Traffic. 

Number  of  miles  run  by  revenue  trains (e) 

Number  of  miles  run  by  mixed  revenue  trains (e) 

Number  of  milesran  by  cars,  loaded 

Nuiiii  er  of  miles  run  by  cars,  empty 

Number  of  miles  run  by  oira,  loaded  and  empty 

Number  of  cars  loaded  in  each  train 

Number  of  cars  empty  in  each  train 

Number  of  cars  loaded  and  empty  In  eacli  train... 

Percen  asjeof  loaded-car  mileage  to  total  car  mileage 

Percentage  of  empty  oar  mileage  to  total  car  mileage 

Number  of  tons  carried 

Number  of  tous  carried  one  mile 

Numher  of  miles  esch  tou  was  carried 

Number  of  tons  in  each  train 

Numher  of  tons  in  eaish  loaded  car 

Numher  of  tous  in  each  loaded  and  empty  car 

Earnings  from  frBiaht  revenue  trains 

Expenses  of  freight  revenue  trains 

Net  earnings  from  freigh   revenue  trains 

Earnings  per  mile  of  road . 

Expenses  per  mile  of  road. 

Net  earnin«8  per  miles  of  road ' 

Earnings  per  revenue  train  mile cents 

Expenses  per  revenue  train  mile ..cents 

Net  earnings  p*r  revenue  train  mile cents 

Earninvs  per  car  mile cents 

Expenses  jier  car  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  ton cents 

Expenses  per  ton.. .......cents 

Net  earnings  per  ton cents 

Earnings  pi  r  ton  per  mile cents 

Expeuses  per  ton  per  mile cents 

Net  earnings  pel  ton  per  mile  ...   cents 

PerccLtage  of  expenses  to  freight  earnings 

Gross  earnings  per  mdn  of  load— Pass.,  frt.  and  miso 

Operating  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 


Pereentagt  of 

1903-1901. 

1902-1903. 

No. 

Itiereate. 

Decrease. 

3,61819 

3  438  93 

5  2126 

6,53   ,900 

6,237,141 

4-7>'99 

....   1 

35,b38,735 

33,926,473 

5-6365 

....   2 

4-83 

493 

. 

20284 

....   3 

8,647,469 

7,863,650 

9  9676 

. 

....  4 

36-39 

3720 

2-1774 

....  5 

314,681,892 

292,288,632 

76614 

....  6 

42-44 

42  46 

•0471 

....  7 

12-25 

12  06 

1  5755 

....   8 

$9,280,437  47 

$8,555,353  08 

8-4752 

....  9 

$6,030,872  81 

$5.49i>.OM9  84 

9- -502 

....10 

$3,24 ',564  66 

$3,065,263  24 

6-0126 

....11 

$2  5o4  94 

*2  487  79 

3-1011 

....12 

$1,666  »2 

$1.596  45 

4-   0T9 

....13 

$89-<  12 

$s91  34 

•7607 

....14 

125-159 

124-290 

•6992 

•••>     •>■ 

....15 

81-334 

79-54 

1-9747 

....16 

43-8'^5 

44-531 

. 

1^5854 

....17 

25--95 

25-217 

2-6''a7 

-->•      --. 

....18 

16-828 

16-182 

3-;^921 

....19 

9-067 

9-035 

-3542 

....20 

86-77 

87-91 

•  •■ 

1^2968 

....21 

2-3S 

2-37 

•4219 

....22 

64-98 

64-17 

1^2623 

....23 

13,903.656 

14.102,967 

14133 

....24 

879. -S? 

646.235 

36-0244 

....25 

198.677.641 

202.551.644 

1^9126 

....26 

93,389.538 

90  564.W11 

3-1190 

, 

....27 

292,067,179 

293.116,455 

........ 

•3580 

....28 

13-44 

13-73 

2^1122 

....29 

6-32 

6-14 

2-9316 

....80 

19-76 

19-87 

•5536 

....31 

68-02 

69-10 

1^5629 

....32 

31-98 

30-90 

3-4051 

....33 

21,429,278 

20,677.856 

3-6339 

....34 

3,460,354,603 

3,413,321,406 

1-3779 

....35 

161 

165 

... 

2-42^ 

....36 

234-08 

231-42 

1^1494 

....37 

17-42 

16^85 

33-28 

....3* 

11-85 

11^64 

T8041 

....39 

$27.348,S16  75 

$26,578,620  57 

2-8978 

....40 

$19,110  675  46 

$18,4>-0.722-0 

3-4087 

....41 

$8,23^.141  29 

$8,097.'S97  97 

1-7318 

....42 

$7,558  70 

$7,728  74 

2^26oi 

....43 

$5,281  83 
|2,276  87 

*5.373  97 

1^7146 

....44 

$2,35  4  77 

3'30b2 

....45 

If- 5 -005 

180-2'4 

2-6642 

....46 

129-277 

125-3'  0 

3-1-40 

....47 

55-72^ 

54-904 

1-5008 

...48 

9-:-te4 

9-068 

3-2642 

....•••■ 

....49 

6-543 

6-305 

3-7748 

...60 

2-821 

2-763 

2-0992 

....51 

127-624 

128-536 

•7095 

....52 

89-180 

89-374 

•2171 

....53 

38-444 

39-162 

18334 

....54 

-790 

•779 

1-4121 

...55 

•552 

•542 

1^8450 

....6« 

•238 

•?37 

•4\il9 

...  57 

69-81 

f9-53 

•40^7 

• .         . --. 

...  58 

$10.210  57 

$10,308  iQ 

•9447 

...59 

$6,948  65 

$H,9T0  43 

•3125 

....60 

$3,2«1  92 

$3,337  83 

2^2739 

....61 

(aj  Mileage  of  road  operated  shows  average  length  operated  during  each  fiscal  year. 

(b)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Passenger  Train  Mileage  In  arriving  at  Results  of  Passenger  Traffic. 

(c)  Includes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 

(d)  Excludes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 

(ej  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  Results  of  Freight  Traffic. 


Richmond  (Va  )  SUnd»rd  Steel  Spike  &  Iron  Co.-Con- 
trol  -  S'-B  Contiuental  Railway  Equipment  Co.  above.— V, 
68,  p  1''77. 

Republic  Iron  &  Steel  Co.— Issue  of  Short-Term  Collat- 
eral Aoffs. — Pretident  J.  B.  Forgan  of  the  First  National 
Bank,  Chicago,  mude  on  Wednetday  thfi  following  announce 
m^n':  "The  R>-ptiblic  Iron  &  Steel  Co.  has  coQ'pleted  its 
financial  arraLgtmette,  which  have  been  ncdfr  negotiation 
for  fotn«  time,  tir<  ugh  the  Fir^^t  N^itional  Bank  and  First 
Truct  &  Savings  Bank,  both  of  CnicBgo.  The  company  will 
iBsue- $10,000,000  fiiBt  mortgage  bonds,  protected  by  sinking 
fond,  which  will  foim  collateral  secnriy  for  a  loan  of 
$7,(0  1.000  on  its  two  and  three-year  notes.  The  bonds  will 
be  deposited  for  the  benefit  of  these  notes  wi»h  the  First 
Trn^t  &  Savings  Bank,  which  icptitniion  will  also  be 
trustee  under  the  mortgage.  A  euflacient  amount  of  the 
notes  has  already  been  E>old  to  take  care  of  the  fi  lating  de^t 
and  provide  for  all  present  rfquiremente.  The  balance  will 
be  placed  when  and  as  the  company  requires  money.    There 


will  be  no  public  eubpcription.  It  has  not  yet  been  deter- 
mined whether  the  bonds  will  ultimately  be  sold  or  the  notes 
liquidated  from  the  earcin^a  of  the  company,  which,  with 
revival  of  the  steel   bupiness,   promisf^s  to  be  large." 

The  notes  are  dated  Ojt.  l,19iH  and  mnturpon^'-half  on 
Oct.  1,  1906,  and  the  remainder  on  Oct.  1.  1907;  interest,  5 
per  cent  per  annum,  payable  qnartt^rly.  They  will  be  issued 
onlv  as  the  companv  needs  the  money.  The  amount  already 
sold,  about  |6,0()0  000,  w«s  taben  on  a  bapis  to  yield  the  pur- 
chaser approximately  S^g  p.  c.  interest,  the  difif-*rence  be- 
tween P?8  p.  c.  and  6  p  c.  representir  g  the  bankers'  commis- 
sion. Cjuslderlng  the  high  rafes  that  other  industrial  com- 
panies have  had  to  pay  for  s'  ort-time  loans.  It  is  considered 
remarkable  that  this  loan  shoul  *  have  been  negotiated  on  a 
6  p.  c.  basis.  Since  its  organization  the  company  has  ex- 
pended over  $6,000,000  for  entirely  new  construction,  etc., 
Including  tbe  Inrge  new  steel  plant  and  continuous  mills  at 
Youngstown,  Ohio,  addi  ional  coke  ovens,  ore  and  coal  prop- 
erties, etc.    The  proceeds  of  the  notes  will  provide  for  the 
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payment  of  the  floating  debt  fo  incnrred  and  for  future  capi- 
tal rfqairemen^s,  among  which  is  the  cost  of  the  works  about 
to  be  built  at  Ycungstown  for  the  manufacture  of  sheet  and 
tin  plate  bars,  using  the  product  of  the  new  steel  plant. 
Compare  report  of  Jnce  30,  1903,  in  V.  77,  p.  848.— V.  79,  p. 
1026,  685. 

Sierra  Madre  Land  &  Lumber  Co,— New  Enterprise.— 
This  company  was  incorporated  in  Connecticut  on  Sept.  27 
with  $15,000,000  of  authorized  capital  etock.  It  has  author- 
ity to  deal  in  timber  lands  and  lumber,  make  paper, 
own  and  operate  railroads  and  do  a  general  business  in  mer- 
chandise. The  nonaiaal  oflSce  is  at  Stamford.  Conn.,  but  the 
organization's  cfrtlficate  was  executed  in  Brooklyn,  N.  Y, 
and  the  company  is  supposed  to  be  intended  to  manage  the 
lumber  end  of  the  plan,  if  not  to  control  the  entire  enterprise 
mentirnpd  above  under  the  heading  "Rio  Grande  Sierra 
Madre  &  Paciflo  Railway  above.  IncoroofHtors  :  Clarence  C. 
Chase,  Norton  Chase,  John  H.  Martin  and  Egbert  J.  Gates. 

Union  Tjpewriter  Co.— New  Stock.— &.11  the  company's 
shareholders  of  record  on  Sept.  30  are  offered  the  privilege  of 
subscribing  on  or  before  O^t.  15  at  102  for  |1,000,000  of  the 
$1,985,000  8  per  cent  second  preferred  treasury  stock,  viz  : 

Holders  of  16  shares  or  lees  may  enbeorlbe  for  one  share  of  new 
stoek;  holders  of  16  to  35  shares,  two  shares;  holders  of  36  to  55 
shares,  three  shares,  and  holders  of  56  shares  and  over  may  subscribe 
for  one  share  for  each  of  elifhteen  of  their  present  holding".  No  frac- 
tional shares  In  the  allotment  are  recognized.— V.  78,  p.  1171. 

United  Siilt  Co.,  CleTel«nd,01ilo.— Assess  fl'oW.— The  com- 
pany's assets  were  sold  on  Ojt.  1,  by  order  of  the  court,  to  O. 
C.  Baiber  of  Akron,  O.,  for  $105,000.— V.  79,  p.  686. 

United  States  Realty  &  Constraction  Co.— Dissolution.- 
See  United  States  Realty  &  Improvement  Co.  below.— V.  78, 
p.  2606. 

United  States  Really  &  Improyement  Co.— Dissolution  of 
Predecessor  Ccmpnny.—ThiB  oompaiy's  predecessor,  the 
United  ^tatfs  R-alty  &  Construction  Co,,  has  called  a  meet- 
ing of  its  shartholders  for  Nov.  4  to  vote  on  dieaolntion.— V. 
79,  p.  1834,  969. 

United  States  Rnbber  Co.— Divicf end— .Earnings.— The 
directors  on  Oct.  6  declared  the  second  quarterly  dividend  of 
IJ^  p.  c.  on  tht^  preferred  stock  from  the  net  earnings  of  the 
fiscal  year  beginning  April  1,  1904.  payable  Dec.  15  to  stock- 
holders of  record  Nov.  30.  They  also  gave  out  the  following 
statement  of  earrings  for  the  quarters  ending  June  30  and 
Sept.  30,  19C4  (September  partly  estimated)  and  the  half- 
year  ending  June  30, 1904  : 

PROFITS  FOB  QUARTER  AHD  HALF-TEAK, 

Quarter  eniilns:  Jntie  30 $866,510 

Quarter  ending  Sept.  30  (8ept.  partly  estimated) 1,189,431 

Total  profits  for  half-yepr  (Sept.,  1904,  est ) $2,055,941 

Two  quarterly  dividends,  1^%  each,  on  preferred  Btcok...(3%)  705,766 

Balance,  surplus $1,850,176 

The  estimated  earnings  for  the  quarter  ending  June  30, 
1004,  were  $834.888 ;  the  actual  earnings,  as  above,  were 
$866,510.-V.  79,  p.  159. 

United  States  Steel  Corporation.— Estimate  of  Quartet's 
Earnii»gs.—A  "eemi-offlcial"  estimate  of  the  earnings  for  the 
quarter  ending  Sept.  30  reports  them  as  amounting  to  about 
$18,800,000,  contrastine  with  $19,940,725  for  tbe  preceding 
quarter  and  with  $32,422,956  for  the  same  quarter  in  1903. 
Former  estimates  of  ibis  kind  have  proved  remarkably  close 
to  the  actual  results.— V.  79,  p.  1283,  969. 

White  Knob  Copper  Co.— Default  -  Receivers —Det&\xltwaB 
made  Oct.  1  on  the  interest  payments  on  the  6  p  c.  1st  mort- 
gage bonds.  Subsequently  Vice-President  W.  K.  Matht^ws, 
of  the  Stock  Exchange  firm  of  Mathews  &  Co.,  and  General 
Manager  N.  H,  Clark,  were  appointed  receivers  for  the  com- 
pany by  the  Idaho  court,  tbe  mines  being  at  Mackay,  Idaho. 
The  company  has  outstanding  $1,600,000  stock,  par  value  $10, 
and  $1,000,000  first  mortgage  bond?,  and  a  floating  debt  of 
about  $275,000,  part  of  which  is  secured  by  first  mortgage 
bonds  in  the  Treasury.— V.  79,  p.  160, 108. 

Wyoming  it  Cbttarangns  Water  Supply  Co.,  Arcade,  N.  Y. 
—Sate.— The  property  is  to  be  solo  under  foreclosure  on  Oot. 
28.  Company  organ  zed  in  1896  with  $40,000  stock  author- 
ized.    B.  B.  Conable,  Batavia,  N.  Y.,  is  receiver. 


-Messrs.  Jones,  Caesar  &  Co.,  Certified  Public  Account- 
ants. 54  William  Street,  announce  a  change  in  name  to  Jones, 
Caeear,  Dickinson,  Wllmot  &  Co.  The  firm's  membership 
will  remain  unchanged,  the  present  partners  being  :  Arthur 
Lowes  Dickinson,  M.  A.,  F.  C.  A.,  C.  P.  A.;  H.  W.  Wilmot, 
A,  C.  A,,  C.  P.  A.;  C.  J.  Marr,  C.  P.  A  ,  and  George  O.  May. 
A.  C.  A.,  C.  P.  A.,  and  associated  with  them  as  managers 
are :  Edward  Stanley,  C.  P.  A,,  and  George  R.  Webster, 
C.  A.,  C.  P.  A.  The  firm's  professional  interests  extend 
throughout  this  country  and  Europe.    The  concern  was  or- 

Eanized  in  189i»,  and  hai  oflicee   in  New  York,   Chicago,   St. 
lonjs,  Pittsburgh,  London,   England,   and  Melbourne,  Aus- 
tralia. 

—The  firm  of  Hooley,  Lenrnard  &  Co.  has  been  formed  by 
Edwin  S,  Hcoley,  George  E  Learnard  and  Frank  E.  Brnm- 
ley  to  succeed  to  the  business  of  Edwin  8.  Hookey  &  Co, ,  Mr. 
Brumley  being  the  B.)ard  member.  Mr.  Learnard  was 
formerly  with  the  firm  of  Paine,  Webber  &  Co,  Tbe  New 
York  ofSce  will  contitue  at  15  Broad  St.  and  the  Boston 
address  will  be  at  20  Congress  St.,  the  two  ofiioes  being  ccn- 
nected  by  private  wire. 


^JUt  &^ommtxcml  "^imts. 


COMMERCIAL      EPITOMS 

Friday  Night,  Oatober  7,  1904. 
A  favorable  condition  of  business  has  been  experienced  in 
most  lines.  The  reports  from  the  pig  iron  market  the  past 
week  have  shown  the  most  pronounced  improvement.  Bay- 
ers have  been  operating  with  increased  freedi  m,  and  an 
advance  in  prices,  psrticularly  for  Southern  grades,  has  been 
es'ablished.  The  unsettled  market  for  cotton  has  had  a 
tendency  to  hold  buyers  in  cheek  in  the  dry  goods  trade,  but 
with  many  manufacturers  well  sold  ahead  there  has  been  no 
pressure  upon  the  market.  In  the  refined  sugar  market  an 
unexpected  cut  in  prices  has  been  made,  generally  believed 
to  be  the  result  of  the  encroachment  by  new  refining  interests. 


8loek$  of  MerehandUt. 


L»rd tea 

robacoo,  domestio hhds 

Ooffee,  Brazil bags. 

^ffe«,  Java,  <Sko mats 

Ooffee,  other bags. 

3agaT.......... ............  hhds 

!ugar.... ...bags,  Ac 

Molaseea,  foreign hhds 

aides No. 

Ootton. bales 

Sosln.... ............. ..bbls, 

Spirits  tarpentlne..... bbls. 

Tar............ ....bbls 

Sice,  E.  I bags 

Bice,  domestio bbls. 

UnsMd.... bags 

Saltpetre bags 

Manila  hemp... bales. 

Sisal  hemp bales. 

lute  batta bales. 

Blonr bbls.  and  sacks 


October  1, 

Sept  1, 

October  I, 

1904, 

1904, 

1903, 

6,100 

6,731 

6.266 

2,261 

1,596 

4,740 

a,706,«32 

2,479,301 

1,860,426 

111,809 

117,266 

140,372 

427.-96 

419,604 

259.143 

None. 

None, 

None. 

149,605 

12.^,467 

205.888 

None. 

None. 

None. 

12,600 

21,9C0 

25,000 

81 ,204 

25,819 

109,271 

29,078 

29,127 

17,720 

1,51 

955 

722 

1,682 

2,402 

1,875 

1,000 

l.loO 

1.700 

10,000 

1&,000 

9,000 

None. 

None, 

None. 

1,637 

1,250 

130 

2.289 

2,7  b5 

4,756 

2,614 

2.207 

2.141 

None, 

None. 

None. 

86,400 

54,a00 

90.400 

Lard  on  the  spot  has  been  in  moderate  demand,  and  as 
offerings  have  been  limited,  owing  to  light  stocks,  prices 
have  advanced.  The  close  was  easier  at  8'20c.  for  prime 
Western  and  7 -750.  for  prims  city.  Refined  lard  has  been 
held  at  higher  prices;  bu'fiaess  has  been  modera'ely  active.  ' 
The  close  was  weaker  at  8'40o.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moierately 
active,  and  on  the  light  offerings  and  reports  of  a  fair  cash 
demand,  prices  have  advanced.    Market  closed  easier. 

OA2LT  OLraiKO  PHIOBB  0»  i.A.UV  #nTUBBII  IH  OHIOAOO. 

(tat  HoA.         fufit.        WtA.      tKurt.  frx 

Oot.  del'y 7-67i«      780         7-70         7-60         7-70  7-60 

Jan.del'y 7'67ifl      7-67ifl      760         75213      7  60  7-47i« 

May  del'y 7-72i«      765         Iftl^      7-65  7-62ifl 

Pork  has  had  a  fair  sale  in  the  Iccal  market  and  there  ha 
been  a  slight  advance  in  prices,  closing  at  $13  25@13  75  for 
mess.  Cnt  meals  have  had  a  moderate  jobbing  sale  at  steady 
prices,  Tallow  has  been  quiet  but  steady  at  4^^(S4%^c.  Cot- 
ton-eeed  oil  has  been  in  moderate  demand  and  steady  at 
80@3(  3^c.  lor  prime  yellow.  Butter  has  been  quiet  and 
slightly  eaeier.  Cheese  bas  advanced,  but  the  close  was 
quiet.     Freeh  eggs  in  better  supply  and  slightly  easier. 

Brazil  grades  of  coffee  have  dragged.  Demand  has  been  of 
a  listlees  character  and  with  tbe  large  supplies  in  sight  for 
this  country,  there  has  been  an  easier  tone.  The  close  was 
dull  at  e^@8i^c.  for  No.  7  and  8  ll-16c.  for  Santos  No.  4. 
West. India  growths  have  been  quiet  but  prices  have  not 
changed  from  9%  to  ^%c.  for  good  Cucuta  and  llj^c.  for 
giod  average  Bogota,  Speculation  in  the  market  for  con- 
irac's  has  been  moderately  acive,  and  under  long  liquida- 
tion, prompted  by  bearish  statistical  developments,  prices 
h^ve  declined.    The  close  was  quiet. 

The  following  are  the  olosing  asked  prices: 

Oct.  .—^ 6-600.  I  Jan 6900.    June 7'3,'^o. 

Nov 6'70o.    March.... 7-10o.  1  July 7*40p. 

Deo 6800.  I  May.......^...    7*26o.    Sept 7-55o. 

Raw  sugars  have  had  a  limited  sale, but  the  close  was  dull 
at  4J4^@4  5-iec.  for  centrifugals,  96-deg.  test,  and  S^^c.  for 
mrcovado,  89-deg.  test.  Refined  sugar  has  had  an  unex- 
pected d  cline,  closing  quiet  at  4  95c.  for  granulated.  Rice 
has  been  in  fair  demaud. 

Kentucky  tobacco  has  been  quiet  locally,  but  interior  ad- 
vices have  reported  demand  tairly  active  and  prices  firm. 
Bueiuess  the  past  week  in  the  market  for  seed-leaf  tobacco 
bas  been  limited,  the  only  sales  of  importance  reported  being; 
a  few  hundred  oases  of  1902  Wisconsin  selections  at  16c. 
Sumatra  tobacco  bas  been  quiet  but  steady.  Havana  to- 
bacco has  been  in  better  demand  ar  d  firm. 

Straits  tin  has  been  sparingly  offered,  reflecting  limited 
stocks  and  firmer  foreign  advice^^;  prices  have  advanced, 
cloeicg  steady  at  28  3'  @28"40c.  Ingot  copper  has  been  in 
active  export  demand  and  trices  have  advanced,  closing  at 
13@l?i^c.  for  Late  and  12%@13.  for  electrolytic.  Lead  has 
been  firm  at  4  2'@4*30c.  bt*elter  has  been  unchanged  and 
8te»dy  at  5'l(@B'20c.  Pig  iron  has  been  fairly  active  at 
advancing  pncfs,  doping  at  $14  2C@14  50  for  No.  2  Northern 
and  $13  75  tor  No.  2  Southern. 

Rf  fined  petroleum  for  export  has  been  firm,  closing  at 
7'9,')C.  in  bbls,,  10  G5(i.  in  cases  and  5  05o.  in  bulk.  Naphtha 
has  been  steady  at  \\%c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  firm,  closing  at  1 '660. 
i-'pirifs  turrentlne  has  been  quiet  but  steady,  clofing  at 
58@5flj^c.  Rosins  closed  firmer  wt  |2  85  for  common  and  good 
etraineo.  Wool  hue  been  in  limited  Bupply  and  fit  m.  Hops 
have  been  in  fair  demand  and  firm. 
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COTTON. 

Fbidat  Nioht,  October  7,  1904. 
Thb  Movement  op  the  Cbop  aa  Indicated  by  our  telegrame 
from  the  South  to-night  la  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  401,721  baits, 
against  438,253  bales  last  week  and  28'J,148  bales  the  previous 
week,  inaKiug  the  total  r»'<f>iptB  since  the  Ist  of  Sept.,  1904, 
1,4)2,422  bales,  against  953,352  bales  for  the  same  period  of 
1908,  showing  an  in  -.rease  since  Sept.  1, 1904,  of  619,070  bales, 


Beeeipli  at— 


QalTeston 

Pt.Arthur,&o 
New  Orleane. . . 

Mobile 

Pensaoola,  Ac. 
Bavannah 

BrauBw'k,  &o 
ObarleBton.. .. 

Pt.  Royal,  Ac. 
Wllmlnffton — 

Waah'ton.&o. 

Norfolk 

H'p'tNewe,*o. 

Ne-w  York. 

Boston 

Baltimore 

Fhlladelp'a,  Ao 

Tot.  this  week 


Bat. 


Mon.  I  Tuu.  I    Wed.   \  Thur:  \    Jfri. 


TotcU. 


2e),172  18,632 


9,754 
3,564 


15,459 
3,324 
6,160 
5.075 


6 
30 


12,821 
3.290 

13.513 

8.093 

7.042 

6,997 


50 


85.578 

17,910 
1,271 

22,966 

1,683 

1,966 

8,862 


71,544  70,437  90.236   59.003  47,39J'  63,102  401.721 


The  tolluwlng  shows  the  week's  total  receipts,  the  total  ainot 
Septi  1, 19C4,  and  the  stocks  to-nlghfc,  compared  with  last  year. 


BeceiptM  to 
Oct.  7. 


QalveBton... 

Pt  Ar.,&o. 

JS&w  Orleans 

MobUe 

P'saoolu,  &o. 
Bavannah. . . 
Br'wlok.  Ac. 
Charleston. . 
P.  Royal,  &o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&c 
New  York.. 

Boston 

Baltimore. . 
Pklladel.&o 


1904. 


1903. 


TKU     Since  Sep. 
tceek.      1,  1904. 


TMt 
week. 


Since  Sep. 
1,  1903. 


Stock. 


1904. 


135,302 

3,148 

68.831 

12,693 

522 

88.291 

6,073 

21,088 

2 

26,522 

12 

39,739 

93 


56 
187 
162 


560,-.i22 

4,269 

194,245 

44,381 

6,540 

383,678 

23,b9c> 

71,835 

2 

81,386 

55 

99,753 

550 


450 
784 
276 


104.050 

1,U8 

61,199 

9,544 


69.880 

5,261 

14,260 

158 

25,360 

15 

26.259 

143 


148 
111 


Totals 401.721  1,472,422  307,501 


314,907 

3,077 

142,636 

30,829 

3,650 

231,242 

U,125 

48,472 

155 

87,771 

75 

74,854 

668 

1,791 

896 

465 

739 


953,352 


109,488 


93,893 
19,125 


117,967 

8,891 

19,335 


27,858 
22,095 


44,492 

1,342 

578 

1.530 


466.584 


1903. 


106,229 


92,345 
18,l;iO 


59.565 
3,405 
5,187 


82,652 
11,568 


105,768 
9,00. 
1,616 
2,427 


447,90<i 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipti  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galyes'n,  <bo. 

138.450 

lt-5,168 

92.068 

92921 

64,772 

90.1^59 

New  Orleans 

68  831 

51,199 

68.925 

63,493 

119,719 

•73,7.9 

Mobile 

12,693 

9,544 

9,861 

7,098 

7,605 

7,5oe 

Bavannah... 

88.291 

69.880 

56.059 

60,278 

56,519 

35.1^4 

Okas'ton,  fte. 

21,090 

14,413 

10.205 

14,376 

10,517 

13.871 

Wllm'ton  Ac 

26,534 

25,375 

28,592 

20,583 

21.791 

9,265 

Norfolk 

39,739 

26,259 

19,661 

12,070 

26,634 

13.49b 

N.  News.  Ao. 

93 

143 

463 

212 

978 

64^ 

▲11  others... 

6,000 

6,620 

11,366 

9,870 

20,566 

13,43H 

Tot  this  wk. 

401721 

307.601 

396.200 

280.9U1 

3:^9,121 

257,9JT 

Blnoe  Sept.  1 

1472,412 

953,353 

1327,145 

868.426 

122d  9tf5 

128^  3U8 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  298,023  bales,  of  which  191,547  were  to  Great  Britain  22,993 
to  France  and  83,483  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


In  addition  to  above  exports,  our  telegrams  to-night  aliio 
give  UH  the  following  amounts  of  cotton  on  shpboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  oar  special  u»e  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


OM 

SiUHBOUlD,   NOr  CLEXaSO   FOB  — 

Leaving 

tloek. 

Oct.  7  at- 

Great     __,       |    Ger- 
Britain  ■""  "*^  many. 

Other 
For'gn 

Ooa$t- 
xcite. 

loial. 

Wew  Orleans. 
QalvBston..  .. 
Savannah..  .. 
ObarleBton... 

Mobile 

r»orfolk 

Hew  York 

Other  ports . . 

9,374 
24,744 

i7,eoo 

1,200 

2'6d6 
13,000 

6,740 

18,310 

5,500 

4,«8'' 
10.656 
21,600 

"soo 
s'.ooo 

7,000 
49,341 

9.940 
8.V48 
3,000 

i'.boo 

3,000 
25,188 

4",4«*8 
3,000 
3,."  00 
1,200 
12.700 

3  .639 

66.366 

60.700 

3.500 

2.9U0 

18.700 

8.000 

23.000 

63.264 
43,UJ 
67,2b7 
15.835 
16.2<!ft 
9.335 
36.«02 
17,189 

Total  1904.. 

67,918  30,550 

24.808  197.805|    268,779 

Total  1903.. 
Total  1903.. 

80.007  22,412'48.578 
76,122  20,197,60,238 

2S,P03  22  376  202  676'     245,226 
23,268  11,030  190  855      315,968 

Specniation  in  cotton  for  fu'ure  delivery  has  been  active. 
The  feature  has  been  the  monthly  report  of  the  Agricultural 
Bureau,  which  was  issued  on  the  8d  inst,,  and  made  the  av- 
erage condition  of  the  crop  75'8,  which  was  somewaat  higher 
'han  expected.  This  report  was  generally  interpreted  as  In- 
dicating a  record-breaking  crop;  consequently  there  deveU 
oped  considerable  pressure  to  sell,  bear  interests  being  ag- 
gressive, and  there  was  free  selling  to  liquidate  long  con- 
tracts. Prices  yielded  until  D-'cember  delivery  touched 
9'75c.,  and  the  spot  month  October  sold  down 
ro  9  63o.  Southern  advices  reported  that  at  the 
decline  in  prices  spinners  came  into  the  market  as  free  buy* 
ers  aod  the  improved  demand  for  actual  cotton  had  a  steady- 
ing ufluence  upon  the  Southern  spot  market.  Taere  also 
were  advices  received  from  the  South  stating  that  at  the 
lower  prices  planters  were  showing  a  disposition  to  hold  cot- 
tm.  These  reports  started  a  buying  movement  for  the  ac- 
count of  shorts  to  cover  contracts,  and  there  also  developed 
considerable  speculative  investment  buying,  on  the  theory 
that  after  the  break  in  prices  the  past  few  weeks  of  over  one 
c-nr,  per  pound,  a  rally  in  prices  was  in  order.  To  day  there 
was  a  moderately  active  and  firmer  market.  Liverpool 
advices  came  better  than  expected  aod  the  amount  of  cotton 
in  sight  for  the  week,  while  large,  did  not  reach  the  figures 
expected  by  many.  The  close  was  very  steady  at  a  net  gain 
for  the  day  of  14@17  points.  Cotton  on  the  apot  has  de- 
clined, but  the  close  was  steadier  at  10'45c.  for  middling 
upl-iode. 

The  rates  on  and  off  middling,  as  established  Nov.  18,  1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair o.  1-30  on 

Middling  Fair... 096  on 

Strict  Good  Middling 0-6^  on 

Good  Middling 0-44  on 

Strloi  Low  Middling 014  off 


Low  Middling 038  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.      Even 
Strict  Mlddlii  g  Tinged....  0  06  off 

Mlddlmif  Tinged.      .     0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  ringed 050  off 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid  Stained...  1  06  off 
Low  Middling  t*tained. 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  1  to  Oct.  7— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Taes 

Wed,  Tb. 

Frl. 

jJood  Ordinary...........^.... 

Low  Middling 

9-50 
1012 

930 

3  92 

9  30 

9-92 

in  30 

9-60     9  45 
10-22   10  07 
10-0  10  45 
ii04   lu  89 
1156   1141 

9  45 
1007 

vriddllng 

10  60  10  30 

10  45 

iood  Middling 

lo'94   10-74    10-74 
11-46    11-26    1126 

lu-89 

Addling  Fair 

1141 

GULF. 

Sat. 

Mon 

Tues 

Wed   Th.  ;  Frl. 

(iood  Ordinary................. 

9-75 
10  37 
10    5 
lil9 
11-71 

9-55 
in  17 

10  RS 
lu99 
.181 

e-56 

10-17 

lu99 
11-51 

9-85  1   9  70      9  70 

LOW  Middling 

10-47  llo  32    10  32 

Middling 

Gl^ood  Middling 

10-85   10  70  10  70 
li'/9    1114   11-14 

Vliddllng  Fair 

11-81    11-66 

11-66 

STAINED. 

Sat.    Mon 

Toes 

Wed 

Th. 

Frt. 

Low  Middling 

9  00      8  80 
10*00     9-80 
1016      996 
lO-.^O    10-30 

8-80 

9  80 

996 

10-30 

910 
10-10 
10  2« 
10  60 

8-95 

9-95 

10  11 

1045 

8-95 

Middling.  ..." 

9-95 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

10-11 
10-45 

The  quotations  for  middling  upland  at    New  York    on 
Oct.  7  for  each  of  the  past  32  years  have  been  as  follows. 


1904....C.10  45 

1903 »-eo 

1  02 8-85 

IHOl »38 

I9ii0 IO-'b 

l>-99 76i« 

1898 57  a 

1897 ei>8 


1896. ...o.    8 

1895 9»« 

18;»4 6i4 

1893 838 

1892 81,6 

1891 a% 

1890 1038 

1889 10^ 


1888  ...C.lOSiB 

1887 »7i8 

1886 97ie 

1885 101,6 

1884 101,8 

1883 10»,a 

1882. ll»8 

1881. 11\ 


1880....c.ll>4 

1979 107,8 

1878. I'llg 

1877 llB,g 

1876 lO-'e 

1875 1338 

1874 15i« 

1873. ls% 


NoTB.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classlflcation  Middling  was  on  that  day  qnoted 
*eo.  lower  than  Middling  of  the  old  oUhsUI cation. 

MARKET  AND  SALES. 


Saturday  . . 
vionday.... 
Taesday  . . . 
Wtfdnesday 
Thursday., 
rrlday 


Total 


Spot  Market 
Olosbd. 


Quiet.10pts.de. 
wulei.  20  pts.  do 

Qoiet    

ijiuet.  15pts.  dc. 
Quiet,  15  pts.  do 
wuiet 


Fdturks 

MAKlvb.T 

Clobbd. 


Easy 

oi*-»dy 

-*te»dy 

Ka«y 

Easy 

Vrry  steady. 


Sales  of  Spot  <fe  Oontract. 


£x- 


port,     sump,    tract, 


Oon- 


100 


95 
100 


Con- 


2,800 

4  00 

1,100 

600 

l,7tO 

6flno 


Total. 

100 
2,800 

400 
1.100 

695 
1,800 

6,S95 


Oct.  8.  1904.] 
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FUTUBE8.— 

Highest,  lowest  and  closing  prices  at  New  York. 
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The  VniBLE  Supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegrapd,  is  as  follows,  Foreign  stocbs,  as  well 
as  the  afloat,  are  this  week's  returns,  and  coneeqaently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  7),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

13^.000  127.000  328.000   170,00( 

17,000  22,000  16,000    7,00C 

9.000  12,784       


.bftiet. 


Stock  at  uiTcrpooi 
Btook  at  r.nii<init         , 

Stock  at  tf  anotaABt«r. — 

Total  Great  Britain  stock.' 
Stock  at  Haiiiouig...^_^._ 
Stock  at  Bremen  ..„  ...-..— 
Stock  at  Ajitwerp .......  ...„. 

Stock  at  HaTre..«.  —«  ^^  ^^ 

Stock  at  MarBellleB...,^ 

Stock  at  8aroelon»....„..^„ 

Stock  at  9enoa..^ _, 

Stock  at  ry<«Miti>  ......  .......^ 

Total  Oontinental  Btocks..' 
Total  Earopean  etooks " 

India  cotton  tuu^iioi  auiope 

Amer.  cotton  »flofttfor  E'rope. 

Egypt,  Brazll.Ae.,  %flt.;or  E'pe 

Stock  In  Alexandria,  Egypt... 

Stock  In  Bombay,  India 

Stock  In  U cited,  states  ports.. 

Stock  In  Q.  8.  interior  towns.. 

United  States  'xpoFtnto-'lay. 
Total  ▼lalble  supply 


165.000 
33  000 
71,000 

4  000 
30000 

8.000 

8,000 
12.000 

9000 


161,784 

33  000 

55,000 

4.000 

24,000 

8  000 
9,000 
6,000 

9  000 


244,000 
14  000 
64,000 

5  000 
28  000 

3  000 
18,000 
14,000 

7,000 


177,000 
18.000 
54,000 

2,000 
87,00t 

8.000 
16,000 

6,000 
10,200 


170,000      143,000      153,000      146.200 


335  000 

8.000 

694.000 

47.000 

61.000 

240.000 

4fl6,?i84 

265  160 

4H.722 


304.784 

36,000 

382,000 

24  000 

36.000 

242.000 

447.902 

135,891 

24.725 


397,000 

20.000 

546.000 

45,000 

55.000 

218.000 

506,824 

805.378 

40,178 


323. 20C 

17,000 

373,000 

37.000 

64.000 

22^,0O' 

439.551 

328  271 

47.139 


..baias. 


2.163,4ti6  1,633,302  2,133,8d0  1,867,161 
Ot  Uie  aovve,  totais  ol  American  and  otner  desorlpuona  are  as  loiiow  s: 
Am«r«san— 

90.000  53,000  175,000  109,000 

6  000  11,784  

83,000  70,000  111,000  96.OO0 

694.000  382,000  546,000  S79  000 

466,584  447.902  506.824  439,551 

265.160  135,891  3(i5.378  328,271 

46,722  24,725  40,178  47.139 


IdTerpool  stoek... 
Manenester  stock. 
OontlneBtal  stooa*...^^  ..>._ 
Amerleaa  afloat  tor  Burope... 

United  Statfs  stock 

United  States  Interior  stocks. 
United  Statevexports  to-day. 

3:oiai  Amenoan...... ...^ 

MatX  Indian,  Bra.t\l,  4kt.— 

Idrerpool  ■*<w<fc .._« 

London  utonk. 

Manchester  stock 

OontineuMk.  si.uoA8..„  -^..  -... 
India  afloat  for  Europe . .._ 
■gTPt.  Brasll.  Ac,  afloat. . ..... 

Btaen  In  Alexandria,  Egypt... 
Btaekln  Bombay,  Indla..._ 

Total  Bast  lodia.  *o. 


1,650,466  1,125  302  1,684,380  1,398.961 


49,000  74,000 

17,000  22,000 

4,000  1.000 

87.000  73.000 

8,000  36,000 

47,000  24,000 

61.000  36.000 

340000  242.000 

508,000      449,000  ~45H,20n 


S3.000 
16,000 

'42,006 
20.000 
45,000 
55.000 

218  000 


61,000 
7,000 

'60,20(" 
17. OOO 
37.001 
64,000 
222,00< 


_        613000 
Total  American......^..    1,650  466  1,125,302  l,e8i,'380  1,398  981 

Total  risible  Bopply 2,163  466  1,633,H02  27r53,'»80  1^5"'. 16 1 

Wddllng  Upland,  Liverpool.         5-6^d.         6  80d.         4-78d.        43i.o(l 

tOddUns  Upland,  New  fork..     10  45e,         "    "  "-  "" 

'STPtOood  Brown,  Liverpool       8iiad. 

Fern?.  BonghOood,  Liverpool     llOud, 

Broaeta  nne,  Liverpool  6i3i..d 

Tlnn*v«)iv  onort   i,i»«rT>'><'  ...       6Bied 

|^~  CJontinental  Imports  past  week  have  been  ii  010  bai^e. 

The  above  figures  for  19(>4  show  6n  infreafle  over  last  weeh 
of  835,255  bales.  -  gain  >'  680,184  bales  over  1903,  an  iocrea«e  of 
10,086  bales  over  190a  and  a  gain  of  806,305  bales  over  1901. 


6  80d. 

9-600. 

89|„d. 
9  00d 

57,8(1. 

6i,«d. 


4-78d. 

8-850. 

70j6d. 

7d. 

4^(1. 

425.,2i. 


63„d. 

7ii«<l 
4>igd 

41732i. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  66,549  bales,  and  are  to-night  1 '.JO, 269 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  71,y84  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

October  7. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Shipped — 
Via  St,  Louis 

3,280 

2,817 

i",386 

527 

2,463 

11,088 
5,791 
750 
2,787 
l,40i 
8,352 

2,233 
2,299 

"276 
423 
983 

4.410 

Via  Cairo 

3,528 
50 

Via  Roik  Island 

via  Loul8vllle 

687 

Via  Cincinnati 

1,489 

Via  other  roates,  &c.... 

6,580 

Total  ^088  overland 

10,473 

40,5 

23 

520 

30,176 

1,510 

129 

3,334 

6,214 

259 

28 

569 

16,744 

Deduct  shipments— 
Overland  to  N.  Y„  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

3,891 

139 

5,585 

Total  to  be  deducted 

948 

4,973 

856 

9,615 

Leaving  total  net  overland^.. 

9,525 

25,203 

5,358 

7,129 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  9, .'525  bales,  against  5,358  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  iocrease  over  a  year  ago  of  l«,tt74  bales. 


In  Sight  and  Bpinnert' 
Takings. 


Recelptp  at  ports  to  Oct.  7 

Net  ovdrland  to  Oct.  7 

Southern  coneumption  Oct.  7 

Total  marketed 

Interior  stocks  In  excess 

Came  Into  sight  during  week. 
Total  In  sight  Got.  7 

North,  spinners' tak'gs  to  Oct.  7.. 


1904. 


Week. 


401.721 

9,5.^5 

41,000 

452,246 
66,649 

618,795 


60,625 


Since 
Sept.  1. 


1903. 


1,472,422 

25,203 

192,0oO 

1,6>'9.625 
202,900 


Week. 

307,501 

.'1,35'' 
41,000 

853. 8*9 
30009 


1,892.625 
167  643 


Since 
Sept.  1. 

963,352 

7,129 

202,000 

1,162.481 
124.289 


1,286,770 


167.891 


Movement  into  sight  in  previous  years. 


Week— 
1 902    Oct 
1901-Oot. 
1900    Oct 
1899- Oct 


Bale* 

10 404.733 

11 399.201 

12 474.7^7 

13 414.363 


Since  Sept.  1  — 

1902- Oct    10 

IPOl-Oot    11 

1800-Oot    12 

18B9-Oot    13 


Bale: 
1.863,178 
1,317,628 
1.733.818 
1.866,774 
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Quotations  pou  Middunq  CSott  "»n  at  Other  Maekets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

_.     .  ..       !  CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON  — 

Oflober  7.     Sat'day.    Monday.   Ttutday.  Wed'day.  Thurtd'y   Friday. 


Galveston... 
New  Orleans 
Mobile  .... 
Savannah... 
Oharlenton 
WllmliK^oii. 

Norfolk 

BoHton 

Baltimore... 
Pbiladelph'a 

AuffiiBta. 

Memphis.... 

St.  Louis 

EouNton      .. 
UttleRook. 


IS'- 
9\ 
9=% 
9^ 
9% 

lOflO 
10-50 
10-75 

9i3,e 
lOk 
10>« 
10 

9% 


9\ 

9^ 
911, fl 

9H, 

91^,6 

10  50 
10-25 
10  53 

938 

10 

lOifl 
9^ 
9% 


8"l« 
97,8 

9B,e«^ 


911,, 
1030 
10 
10-55 

908 

10 
10 

934 

9% 


9iBie 

916,8 

|10 

9'8 

9iBia 

10 

941 

9\ 

978 

9»>1« 

9% 

913, a 

9«« 

911.8 

9»e 

"b'-Je" 

ib 

id"" 

10-30 

10  60 

1045 

10 

10 12 

1026 

10-85 

io-:o 

10  70 

Ki3,e 

fi'^ie 

916,8 

10 1« 

10 

10 

10 

10 

10 

9i5ie 

916,8 

10 

914 

938 

9S8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 9'8 

Oolumbus,  Qa. .     9ia 
Oolumbus.Miss     9% 


Louisville 10i« 

Montgomery . .     9  ^b 
Nashville 10 


Natchez 9% 

Raleigh 91* 

Shreveport 9iSia 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
Oct.  1. 


OCTOB'    — 

Range  .. 

Closing.. 
Dbc'bee— 

Range . . 

Closing. 
Jan'ary— 

Range   . 

Closing.. 
March— 

Range  .. 

Closing.. 
May- 

Range.. 

Closing.. 
Tone— 

Spot... 

Optlona. 


Monday, 
Oct.  3. 


9'80--90 

9-85-    - 


9-93 
9  97- 


•03 

98 


Tue$day,  Wtd'day,\  Thur$d'y 
Oct.  4.    I    Oct.  5.    I    Oct.  6. 


1001-10 
1005-06 


9-60--77 
9-6i-'S4 

9  67--90 

973--74 

9-75--99' 
9-81--82 


9-49--73 
9-72--73 


9-78--97    9-75-01 
9-90--91    9-71--73 


958--84    9-8»-07 
9-83--84  10-02--03 


9-67- 
9-91- 


•93    9*98- 
•92  1011- 


16 

12; 


9  83- 
983- 

9-02- 
992- 


Fnday, 
Vet.  7. 


980--91 
9-89--90 


•13    990    0> 
•fc4  1001-02 

•22!   9-99--15 
•9310-11-12 


10-ia--29    905--18    986-10  10-17--34  10-12--42  10-21--35 
10-25--26|1001--02  1011-12  10-29--30,1012--13jl0-32--33 

10-29--38  10-11--28  10-00--20  10-32--45|l0-23--51  10-33--48 
10-38--38  1013-14  10-23 ,10  41-42  10-25-26  10  44-  45 


Steady.      Quiet.      Steady.       Firm.       Steady. 
Quiet.     B'rly  et'y    steady.     Steady.     Steady. 


Firm. 
Steady. 


Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph from  the  Sjuth  this  evening  indicate  that  the  weather 
has  been  very  favorable  for  out-door  work  during  the  week 
in  almost  all  localities,  and  as  a  result  the  gathering  of  cot- 
ton has  made  excellent  progress.  The  movement  of  the 
staple  to  market  is  on  a  liberal  scale, 

Oalveaton,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  ranging  from  74  to  90. 

Abilene,  Texas, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  60  to  90,  averaging  75. 

Brenham,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  one  hundrelth  of  an  inch.  Average 
thermometer  81,  highest  95,  lowest  63. 

Corpus  Christi,  Texas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  78,  the  highest  being 
86  and  the  lowest  70. 

Cuero,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  ranging  from  65  to  92, 

Dallas,  Texas.— Wb  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  60  to  99,  averaging  80. 

Huntsville,  Texas.— We  have  had  a  trace  of  rain  on  two 
days  during  the  past  week.  Average  thermometer  82, 
highest  101  and  lowest  63. 

Kerrville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  93  and 
the  lowest  55. 

Lampasas,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  77,  ranging  from  59  to  95. 

Longview,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  59  to  95,  averaging  77. 

Palestine,  Texas. — There  has  been  notrain  during  the  week. 
Average  thermometer  77,  highest  94,  lowest  60. 

Paris,  Texas.— We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  77,  the  highest  being  98  and  the 
lowest  55, 

San  Antonio,  Texas.— We  have  had  no  rain  the  past  week, 
The  thermometer  has  averaged  78,  ranging  from  64  to  92. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  dor 
Ing  the  we^k,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  99,  averaging  80. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
the  past  week,  the  precipitation  reaching  ninety-six  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaeed  80,  ranging  from  86  to  95. 

Coluvibus,  Miaisxippi.—We  have  had  rain  on  one  day 
during  the  week.  The  rainfall  reached  eleven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  57  to  90,  aver- 
aging 74. 

Leland,  Mixsissippi.—It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  ten  hundredths  of  an  inch.  Average  ther» 
mometer  76'3,  highest  98  and  lowest  53. 

Vtckuburg,  Mississippi.-We  have  had  but  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  77,  the 
highest  being  93  and  »h^  lowest  58, 

Oreenicood,  Missies ippi.— The  crop  is  moving  rapidly. 


Little  Rock,  Arkan$eu.— Wet  weather  checks  piukiog. 
There  has  been  rain  on  three  days  during  the  week,  the 
rninfall  being  sixty-three  hundredths  of  an  inch.  Toe  ther- 
mometer has  ranged  fmm  52  to  92,  averaging  72. 

J/elena,  Arkana ^s. —Picking  lively.  We  have  had  rain  on 
two  days  daring  the  week,  the  rainfall  being  sixty  hun- 
dredths of  an  iach.  Average  therm  jmeter  69-4,  highest  93, 
lowest,  52. 

Memphvi,  rcnne.s8ec.— Weather  fine  for  picking,  which 
makes  good  progress.  There  ha9  been  rain  on  two  days  the 
past  week,  the  precipitation  reaching  thirty-one  hundredtba 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  93  and  the  lowest  56-8. 

Nashville.  Tennesaee.— It  has  rained  during  the  week,  the 
rainfall  being  twelve  hundredths  of  an  Inch.  The  ther- 
mometer ha?  averaged  67,  ranging  from  48  to  85, 

Mobile,  Alabama.  —The  weather  has  been  fair  and  warm  in 
the  interior,  with  scattered  showers  latter  part  of  the  week. 
Picking  makes  excellent  progre?B,  but  the  movement  by 
water  is  considerably  checked  by  low  water  in  the  rivers. 
We  have  had  rain  on  one  day  during  the  week,  tae  rainfall 
being  fourteen  hundredths  of  an  Inch.  The  thermometer 
has  ranged  from  66  to  95.  averaging  81. 

Selma,  Alabama.— A  good  many  fields  look  like  November, 
With  fifteen  days'  good  weather  all  cotton  will  be  in.  Some 
gins  are  now  running  on  shorter  time.  We  have  had  a  trace 
of  rain  on  one  day  of  the  week.  The  thermometer  has  aver- 
aged 88,  the  highest  being  95  and  the  lowest  70. 

Montgomery,  Alabama. — The  season  for  picking  and  hous- 
ing crops  has  been  exceptionally  fine.  There  has  been  no 
rain  during  the  week.  Average  thermameter  79,  highest  97, 
lowest  61, 

Madison,  Florida.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  75,  ranging  from  60  to  90, 

Savannah,  Georgia. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  nine  hundreths  of  an  inch.  Aver- 
age thermometer  77,  highest  95  and  lowest  64, 

Augusta,  Georgia.— There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  96,  averaging  75. 

Smyrna,  Geor(^ia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
91  and  the  lowest  57, 

Stateburg,  South  Carolina. — Moisture  is  much  needed  for 
late  crops,  but  it  would  hi  too  late  to  help  cotton,  for  there 
is  no  top  crop.  The  weather  has  been  cooler  sine  j  0,jtober 
came  in.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  ranged  from  58  to  93,  averagiog  73,  Sep- 
tember rainfall  four  inches  and  thirty  hundredths. 

Greemvood,  South  Carolina.— We  have  had  no  rain  daring 
the  week.    Average  thermometer  72,  highest  84,  lowest  60. 

Charleston,  South  Carolxna,—We  have  had  rain  on  one 
day  of  the  past  week  to  the  extent  of  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  88 
to  94. 

Charlotte,  North  Carolina.— Conditions  are  perfect  for 
gathering  the  crop.  There  has  been  rain  on  one  day  the  past 
week,  the  precipitation  reacning  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  89  and 
the  lowest  52. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Oct.  7,  1904,  and  Oct.  9,  1903. 


New  Orleans.......... Above  zero  of  gauge. 

Memphis Above  lero  of  gauge. 

NashvUle Above  zero  of  gauge. 

Shreveport....  .......Above  zero  of  gauge 

Vloksburg ..    Above  zero  of  gauge. 


Oct.  7,  '04. 

Oct 

9,  '03. 

Feet. 

Feet. 

4-6 

4-7 

6-9 

iM-O 

1-0 

1-7 

3-3 

50 

8-4 

13-9 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Oct.  6  and  for  the  season  from  Sept.  1 
to  Oct.  6  for  three  years  have  been  as  follows. 


Receipts  at— 


Bombay 7,000 


1904. 


Week. 


Since 
Sept.  1. 


36,000 


190S, 


Week. 


Since 
Sept.  1. 


4,000l       31,000 


1902. 


Week. 


I     Since 
I   Sept.  1. 


1,0001      16,000 


JSxports 
from— 


For  the  Week. 


Since  September  1. 


Great 
Britain. 


Bombay- 
ISO* 

1903 

1902.  ... 
Calcutta  - 

1904 

1903 

1902 

Madras  — 

1904 

1903 

1902 

All  others— 

1901 

1903 

1902  .... 


Oonti- 
nent. 


Total. 


1000 
1,000 


2,000 
2,000 

1,000 


3,000 
3,000 

1.000 


Qreat 
Britain. 


2,010 
1,000 


5,000  5,000 
2,000  2,000 
3,000       3,000 


Total  aU— 
1904... 
1903.... 
1902.... 


1,000 
1,000 


6.000 
4,000 
6,000 


6,000 
6,000 
6,000 


Ootiti- 
nent. 


Total. 


1,000 
19,000 
10,0  J  0 

2.000 
4.000 
4,000 

1,000 
1,«00 
1,000 

l.S.OOO 
13,000 
13,000 


1,000] 
21,0001 
11, 000  J 

2,000 
4,000 
4,000 

1,000 
1,000 
1,000 

15,000 
13,000 
13,000 


2,0  0 
1,000 


19,000 
37,000 
28,000 


19,000 
39,000 
29.000 
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Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly- 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for    the    corresponding    week    of    the    previous 


two  years. 

Alexand^  ia,  Egypt, 
October  5. 

1904. 

1903. 

1902. 

Receipts  (oantars*)— 

160,000 
37^,308 

195,000 
4S4.146 

260,000 

Since  Sept.  1 

648,138 

Exports  (bales)— 

This 
week. 

Since 
Sept.   1. 

9,659 

6,650 

19.5^49 

3,056 

This 
week. 

6,250 

4,500 

Since 
Sept.   1. 

15,994 
3,250 

17,S35 
1,100 

This 
week. 

Since 
Sept.   1, 

To  Liverpool 

To  Mancnester 

To  Continent 

To  Amerloa. ...... 

2,500 
3.500 
6,500 

too 

7,250 
4,-0^ 
7,279 
2,105 

19.897 
8,399 

21,684 
2,851 

39,322 

Total  exports 

13,300 

10,750 

37,679 

21,343 

52,831 

*  A  oantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  impr  ving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Sep.  2 
••    9 

"  16 

"  23 

"  30 

Oct.  7 


1904. 


32«  Oop. 

Twist. 


d.        d. 
9ifl  ®9''8 

93,e»9''8 
9i8  ®9i3,e 

81&,6«9S8 

S'^e    ■3'9S8 


8I4  lbs.  Snirt- 

ings. 

eommon 

toftnesl 

8.   d. 

s. 

d. 

6  11 

®9 

1 

6    0 

«9 

3 

6    0 

-^g 

3 

6    0 

S9 

3 

5  llifl®9 

3 

511»3»9 

3 

Oott'n 
Mid. 
Uplds 


d. 

6-64 
6-76 
6  82 
6-62 
5-80 
5-62 


1903. 


32»  Oop. 
Twist. 


d.        d. 

9  ®9»8 

8''8  '3'9i« 

9  ®9i>8 

8^  w938 


8I4  lbs.  Shirt- 

Oott'n 

ings,  common 

Hid. 

to  finest. 

lipids 

8.    d.     s.    d. 

d. 

6    S^'aiS    6 

6-52 

5    8    ®8    412 

6-36 

5    9    ®8    4i« 

6  58 

5    7is'a>8    3 

6-20 

5   7    -as   2 

6-04 

5    6    ©S    Oift 

5-80 

Sept. 

Sept. 

Sept. 

25, 

25, 

25, 

Tenryear 

1903. 

1902. 

1901. 

average. 

54 

47 

SI 

68 

68 

62 

73 

70 

68 

52 

65 

68 

€9 

63 

66 

68 

70 

68 

67 

69 

69 

68 

51 

66 

71 

64 

72 

69 

74 

68 

63 

70 

71 

76 

60 

71 

71 

65 

61 

68 

72 

61 

57 

69 

70 

68 

65 

71 

77 

73 

73 

75 

74 

73 

61 

77 

The  AaRicuLTURAL  Department's  Report  for  Sept.  24.— 
The  Agricniiurai  Department's  report  on  cotton  for  Sept.  24 
was  issued  Oct.  8  as  follows : 

The  moBthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agrloulinre  will  show  thi  average  condition  of  cot  too 
on  Sept.  2^  to  have  been  75  8  per  cent,  ai  compared  with  84'1  p<-r  cent 
last  month,  65  1  per  cent  on  Sept.  2s,  1 903,  58*3  per  cent  on  Sept.  25. 
1902,  and  a  ten-yt-ar  average  of  66  8  per  cent. 

The  fuliowino;  table  shows  the  condition  of  cotton,  by  States,  on 
Sept.  25  in  each  of  the  last  four  years,  and  that  on  Aug.  25,  1904, 
with  the  ten-year  averages. 

Sept.      Aug. 
25  25 

States—  1904.     1904. 

Texas 69  77 

Georgia 78  86 

Alabama 76  84 

MlaelsBlppi 77  87 

South  Carolina 81  87 

ArkaDSfts 77  88 

Louisiana 78  87 

North  Carolina 82  88 

Tennessee 76  88 

Indian  Territory 83  89 

Oklahoma 85  9S 

Florida 82  88 

Virginia  82  88 

Miasouri 82  87 

United  States;....      76'8       84-1       65-1       58-3       61-4       66-8 
The  October  Ist  averages  in  earlier  years  for  all  the  States 
were,  accordirg  to  the  Agricultural  Department,  as  follows: 
67-0  in  1900,    P2  4  in  1899;    75  4  in  1898;    70-0  in  1897;    60'7  in 
1896;  65'1  in  1895;  827  in  1894;  70-7  in  1893;  73  3  in  1893. 

As  a  matter  of  Interest  In  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Oct.  1  (Sept.  25)  as  reported  by  the  Department. 

Area. 

Acres, 

1904-05 32,3«3.690 

1903-04 28  995,784 

190203 27,300.371 

190102 27,874,105 

1900-01 26,534,000 

189900 24,175,000 

1898-99 23,17\000 

1897-98 23.029.000 

Government  Weekly  Cotton  Retort.— Last  Regular  Re- 
port of  tieanon  — Mr.  James  Berry,  C'ait-t  of  the  Climate  and 
Crop  Division  of  the  United  States  Weather  Bureau,  made 
public  on  Tuesday  the  telegraphic  reports  on  the  crops  in  thf 
Southern  States  for  the  week  ending  October  3,  summarizing 
them  as  follows: 

With  high  temperatnre  and  practically  no  rain  during  the  week  In 
the  cotton  r«'gl<in,  the  staple  has  oomlnued  to  open  rapidly  In  all  see 
tions,  premature  ly  In  Georgia  »nd  Mlf<pl8sli>pl,  ami  picking  hao  prog 
reseed  utd«r  favorable  connUtonH.  Complaints  of  soaroity  of  labor 
are  still  received  from  portions  of  oen'rai  and  fa'^tern  dlHti lots.  Re 
ports  Indicate  that  nearly  all  01  th«  cotton  crop  h^s  baen  harvested  in 
rionthern  G»-orKla  »n(l  LoulxUna  and  Sonthwestt^rn  Texas  ;  75  per  cent 
lu  Florida,  ihH  central  pontons  of  Georgia  au'i  Thxah;  50  per  cent 
and  over  in  other  Stales,  exo»<pt  Arkansas  and  Oklahoma,  where  about 
one-fourth  1h  picked,  and  North  Carolina,  wht^re  onlv  a  small  portion 
has  been  Kath-- red.  Late  cotton  is  still  fbeddlng  In  QeorKla,  Is  ninoh 
Shortened  by  drought  In  Tennei>Hee,  ar.d  continued  deprj-dallons  of 
iDBoot  pestH  have  lijjured  prospects  for  any  top  crop  In  Texas. 

New  England  Cotton  Mill  Situation. — A  conference 
between  tbe  Extcutive  Comuiitcee  of  the  FmII  River  Manu- 
facturers' Aesuciailon  and  tbe  T'  x  ile  Union  leaders  wa» 
held  on  Thursday  afternoon,  but  it  did  not  bring  about  any 
ctange  in  the  strike  situation.    In  a  formal  statement  to  the 


Yield. 

Oondilion. 

Bales. 

Per  cent. 

75-8 

651 

10.758,326 

58  3 

10.701,453 

61-4 

10,425,141 

67-0 

9,439,559 

62-4 

11.23^.383 

75-4 

11,180,960 

70  0 

representatives  of  the  operatives  the  Executive  Committee 
review(-d  the  facts  in  the  case  and  said  it  was  impossible 
under  the  conditions  existing  to  entertain  any  suggestion  of 
compromise. 

Egyptian  Crop.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston,  and  Alexandria,  Ecypt,  write  under  date  of  Alex- 
andria, September  17(h,  as  follows: 

The  crop  is  progressing  favorably,  and  although  there  have  been 
some  complaints  of  shedding  due  to  the  late  fOKS,  we  are  of  opinion 
that  the  total  yield  win  be  superior  to  t hath  of  last  season.  Picking 
is  not  yet  gent<ral,  as  cultivators  consider  present  prices  low  and  do 
not  care  to  market  their  crops  at  once;  but  we  expect  to  see  leoeipts 
increase  considerably  next  week. 

Cotton  Consumption  and  Overland  Movement  for 
Month  of  September.  —Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  September  for  three  years. 


Gross  overland  for  September bales. 

Net  overland  for  September 

Port  receipts  In  September ....... 

Bxports  in  September 

Port  stocks  on  September  30 

Northern  spinners'  takings  in  Sept'ber. . 

Southern  oonsmnption  in  September 

Overland  to  Canada  In  September  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  September... 
Stock  at  North'n interior  markets  Sep.30 

Came  in  sight  during  September 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1904. 


19,703 
16,678 
1,070,701 
674,519 
407,552 
116,918 
151,000 

4,612 


3,222 
1,373,730 


526-10 
503  96 


1903. 

1902. 

9.287 

40,887 

1,716 

30,548 

576,971 

903,759 

256,814 

567,808 

376,155 

417,227 

110,181 

111,357 

147,000 

173,000 

346 

2,761 

170 

5,697 

8.36S 

811,687 

1.269,307 

9,311,999 

9,489,019 

10133686 

10758326 

514-71 

511-46 

492-56 

49002 

Hand  Book  for  Daily  Cable  Records  of  American, 
East  Indian,  Egyptian  and  Brazilian  Cotton  Statistics, 
&o  — Cumtelburo,  Limited,  of  Liverpool,  London  and  New 
York,  has  favored  us  this  week  with  a  copy  of  the  thirty-fourth 
annual  issue  of  the  daily  cable  records  of  the  principal  cotton 
crops  of  the  world,  which  has  just  been  published.  All  features 
of  previous  issues  have  been  retained  in  the  current  issues, 
revision  being  made  where  necessary,  and  some  further 
statistical  additions  are  to  be  noted,  especially  compilations 
covering  production  in  the  various  countries  in  which  cotton 
is  DOW  known  to  be  grown.  The  book  of  c  urse  contains  the 
nsnal  very  full  statistics  of  the  American,  East  Indian, 
Egyptian,  Russian  and  Brazilian  crops,  the  pages  being  so 
arranged  that  the  daily  and  weekly  flgares  for  tbis  year  as 
received  can  be  inserted  side  by  side  with  those  for  the  pre- 
vious year.  The  book  will  be  found  on  sale  at  the  office  of 
Comtelburo,  Limited,  19  Beaver  Street,  New  York. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  298,023  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  pteamers  Baltic,  3,959 Car- 

pathia.  450  upland  and  123  Sea  Island. ...Georglo,  7,241.  11,773 

To  Hull,  per  steamer  Hlndno,  600 500 

To  Lond 'U,  per  steamsr  Mionebaha.  400 400 

To  Antwerp,  per  steamers  Kroonland,  157...St.  Andrew,  50        207 

To  Baroeloua,  per  cteamer  Mont^vMeo.  782 782 

To  Genoa,  por  steamers  Nord  America,  5.. ..Prince  Adal- 
bert, 673 678 

To  Yarmouth,  per  steamer  Prince  Arthur,  100 lOO 

New  Oblb*n»    To    Liverpool— Oct.    I— Str.  Irishman.  23,651 

Oct.  4— Stoamer  Navig>»tor.  5.684 29,335 

To  Marpe'lles-Oot.  7    Steamer  Augusta,  50 50 

To  Ham hursr— Sept.  30  -  Steamer  Masoonomo.  400 400 

To  ►Rotterdam    Got.  4-8teamer  Minerva,  237 237 

To  Barcelona -Oct.  7    8  earner  Auguste.  800 800 

To  Venice— Oct  7— Steamer  AuKuete,  600 600 

To  rrlepte-Oor.  7— Steamer  AUKUste.  350 350 

GALVB8TON-T0  Liverpool -Sept.   '/9    Steamers  Irak,  22.667; 
Wayfarer,  24,977  ...Oct.  4    Steamer  Chancellor    ll,''30 

Oc.  5- Steamer  Etonian,  17.15i> Got.  t>    Steamer  Els- 

wlrk  Grange,  11, «^9. 88,172 

To  Manchester -Sept.  30— Steamer  Domingo  de  Larrlnaga, 

11,4^3 11,428 

To    Havre-Sept.    30— Steamer    Matteawan,    10,189 

Oct.  3    steamer  A'banian  7,102    .    17,291 

To  Bremen— Srpt.  SO-Steamers  Clifton,  0,031;  Frankfurt, 

9,225 15,256 

To  Hambur<-8ept  30— Steamer  Blue  Cross,  1,049 1,049 

To  Gem  a    Sept,  »9 -Steamer  Cerea,  12,963..... 12,953 

To  M-xico    Sept.  30-Steamer  Teleton.  1,445 1,445 

Port  Arthur— 10  Bremen  -Oct.  1    Steaiuer  Meridian,  2,975.     2,975 

MOBiLB    i'l  Liveriiool— Oct  6— Steamer  InchduDC.  3,353 3,353 

To  Manohesior— Got.  6— Steamer  Inclidune.  677 677 

Savannah- To  Liveripool-Seot.  30— uteamer  Alabama.  13,458  13  488 

To  Havre-Sept.  30    Steamer  British  Trader.  5.«52 5,852 

To   Bremen— Sept.  30— Hteamers  Cape  Oorrientes,  5,883; 

Go.. dwin,  11.305;   Wlnktle  d,  1 1  95S 29,14« 

To  Hamburg— Sept.  30    Steamer  C^pe  Corrlentes,  VOO 100 

To  Rolieroam— Sept.  30— Steamer  Hrltloh  Trader,  685 685 

To  Reval    Se^pt  30    Steamer  Wlnkfleld,  552 552 

To  Riga    Sept.  30-Steamfr  WluhtlB  d.  300 300 

To  St.  Petersburg-Sept. .  0    Steamer  Wlnb field  v  00. 200 

To  Barcelona -Sept  30 -Steamer  Glenwoi  d,  1,150 1,150 

To  Genoa    wept.  30— Steamer  Glenwo  d,  4,^18 4.218 

Ohaklkston— To  Brfmen- Got.  6— SteHmer  Svelai  d,  9,300 9,300 

W'l(,MiNQTON— To  Llvenool -Got.   3    Steamer  JanetH.    11,000 

...Get.  4    StoamtrCayo  B  anoo.  8.ttii 19,643 

Boston    To  Liverpool    Oct.  4    Steamers   Sachem,  '01;     Syl- 

vanla,  l.i4-. Oct.  B— Steamer  Canadian,  3.609 5.588 

To  Manchester— Sept.  30— Steamer  Oaieilonlan.  466 466 

Baltimorb- To  Liverpool -Sept.  30    Str.  Vedamore.  3,199  ...      3.499 
CHii-ADKLPHiA— To  Liverpool    Sept  30— Str.  Noordla^d   2.113      2,118 
To  Mancheser -Sept.  29 -Steamer  M»noliesier  Merchant, 

1,177 ^  1.1'^7 

Total 29S.623 

The  exports  to  Japan  since  Sept,  1,  1904,  have  been  &,3S0 
bales  from  Pacific  ports. 
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LrvKBPOOL. — By  cable  from  Liverpool  we  have  the  followlnti 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Balee  of  the  week bales 

Of  which  exporters  took. 

Of  whlob  speoalators  took 

Bales  Amerloan..... 

Aotnal  export 

Forwardea 

Total  stock— BRtlmated 

Of  which  Anierloan— Est'd 
Total  Imoort  of  the  week 

Of  which  American 

Amoant  afloat 

Of  which  American 


Sept.  16 


31,000 


1.000 

21000 

aOOti 

43  000 

126  000 

59  0L0 

if>  000 

13  000 

153  000 

140  000 


Sept.  23.  I  Sept  30 


22.000 


l.t'OO 

15,000 

3,000 

53.000 

109  000 

49  000 

40  0U0 

34  000 

l!-9  000 

174,000 


25  000 
1,000 


18  000 

4.000, 

55  000! 

146  OOOi 

sa.ooo 

H6  000 

8».000 

247  000 

335.0001 


Oct.  7 

47  000 

l,(0> 

1,000 

37  0<i0 

3  00( 

68  000 

13»  O0< 

itOOOO 

52  O'  0 

.M  000 

424  000 

885  000 


The  tone  of  the  Liverpool  market  for  spots  and  futuret 
each  day  of  the  week  ending  Oct.  7  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuetday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,    ( 
12:30  F.  M.  ^ 

Mid.  Upl'dfl. 

Sales 

Spec.  A  «xp. 

More 
lemand 

6  74 

6.000 
300 

More 
demand. 

6-62 

8,000 
300 

Oood 
demand. 

8'64 

8000 
300 

Good 
demand 

564 

10,000 
300 

Oood 
demand. 

5  74 

10  000 
300 

Fair 

bnalneis 

doing. 

5  62 

7.000 
300 

Future*. 
Market    I 
opened.   ) 

Market,  ( 
4  p.  M.     5 

BrMyit'dy 
SeS   pts. 
decline. 

Kagy  at 

mi  pti. 

decline. 

dteady   at 

8  pts. 

decline. 

Qalet  at 

Z®7    pts. 

decline. 

Irrett.  at 
7(a9  pti. 
decline. 

Basy  at 

12(319  pts. 

deollne 

Firm  at 

10@18  pts. 

advance. 

steady   at 
17(ai9  Pt» 
advance. 

Steady   at 
3(31   pts. 
advance. 

Br'lvifdy 

1@8   pti. 
advance 

Steady  at 

loaii  pti. 

decline. 

Firm. 

nnch.  to 

2  pts.  dec 

The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
danse,  unless  otherwise  stated. 


Sat. 

Oct.  1. 


121s     1    121s     4 

p.  M .  P.  M.  P.  H.  P.  M. 


October. 

Oet.-Mov.. 
Nov.- Dee.... 

Deo.-'an 

Jan. -Feb  ... 
Feb.  Mch   .. 
Moh.-Aprll. 
April  Way 
May- June... 
Jnne-'tUy. 
Jnly-Ang 
Ang.-8ept . . 


men. 

Oct.  3. 


d. 

5  54 

6  49 
6  47 

46 
5  47 

5  46 

6  4"' 
ft  47 
5  47 


d.      d. 
5  ft05  41 
5  455  38 
5  44  5  38 

5  4315  37 

6  425  37 
6  43  5  8(< 
5  43  5  38 
5  44  5  39 
5  44  5  40 


d. 
5  43 
5  40 

5  39 

6  39 
6  39 
5  40 
541 
5  42 
5  42 


Toes. 

Oct.  4. 


12)«  4 

p.  H.  P.  H 


d. 

5  33 

6  2» 
5  29 
5  29 
5  29 
5  30 
5  31 
5  32 
5  32 


121s  4 
P.  M.  P.  If . 


d 

5  29 

6  2'^ 
6  25 
52 
5  2f 
5  2» 
5  28 

5  ?8 

6  29 


'Wed. 

Oct   5. 


d. 

=>  44 
5  40 
1^  40 

S  40 
5  40 
5  41 
^  42 
5  43 
5  43 


d. 
5  48 
5  44 

5  43 
5  43 

5  43 
5  44 
5  46 

5  46 

6  46 


Tliara, 

Oct.  6. 


12i«  4 

p.  M.  P.  If. 


d. 
5  54 
5  50 
5  49 
5  49 
5  4» 
5  60 

5  SO 

6  51 


d. 

8  50 
5  46 
5  45 
5  45 
5  4^ 
5  46 
5  46 
5  47 


5  50  6  47 


Frl. 

Oct.l 


121s  4 

p.  M .  P.  M. 


d. 
5  43 

54 
5  40 
5  40 
5  40 
5  41 
S42 
5  42 
5  43 


d 

5  48 

6  45 
5  44 
5  44 
5  44 
5  4.'> 
5  46 

5  46 

6  4; 


Jute  Butts,  Bagging,  &o. — The  market  for  j ate  bagging 
has  continneri  very  qai^t  daring  the  week  at  unchanged 
prices,  viz.:  6%"..  for  l^^  lbs.  and  C/gC.  for  2  lbs.,  standard 
gradw.  Jufe  batts  dull  at  134@1MC'  for  paper  quality  and 
2@2)^c.  for  bagging  quality. 


BREADSTUFFS. 

Friday.  Oct  7,  1904. 

An  irregular  market  has  been  experienced  for  whea'  fl  )ur. 
Oflferings  of  winter-wheat  flour  have  been  limited  and  they 
have  been  firmly  held.  R'  fl^jcting,  however,  an  easier  ten- 
dency to  values  for  the  grain,  spring-wheat  mills  have  shown 
a  willingness  to  lower  their  limits.  The  volume  of  business 
transacted  has  been  limited,  buyers  being  adversely  in- 
fluenced by  the  eafier  thrift  to  values  for  wheat,  and  have 
been  holding  off.  R>  e  fl  mr  has  had  a  moderate  jobbirg  sale 
at  steady  prices.  Oflferings  of  buckwheat  flour  have  been 
very  moderate  and  nrices  have  ruled  firmer.  Corn  meal  has 
been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  poale  only,  and  the  tendency  of  prices  has  been  to- 
wards a  lower  basis.  Early  in  the  week  reports  were  cur 
rent  of  new  Argentine  wheat  offerings.  The  movement  of 
the  crop,  particularly  in  the  Northwest,  continued  full.  Tt^e 
visible  supply  statement  showed  a  good  increase  in  stocks, 
which,  however,  is  only  natural  at  this  season  of  the  year. 
The  crop  reports  in  a  number  of  instances  have  been  of  a 
more  encouraging  nature.  The  Ohio  State  report  showed  a 
larger  yield  in  that  State  than  expected.  One  authority 
in  the  Northwest  issued  a  statement  showing  that  an 
unusually  large  acreage  had  been  planted  in  spring 
wheat  and  estimated  a  yield  from  the  spring-wheat  crop  of 
178,900,000  bnsbels,  of  which  184,COa,(00  bushels  will  be  mill- 
ing-wheat. The  reports  from  Canada  also  have  been  of  a 
more  encouraging  character.  Conditions  have  been  reported 
favorable  for  planting  the  new  winter-wheat  crop,  and  a  con- 
siderable increase  in  the  acreage  over  last  year  is  indicated. 
The  spot  market  h  s  been  quiet.  To-day  the  market  was 
easier  with  rnmors  of  a  large  long  Interest  liquidated  qaletly. 
The  spot  market  was  qaiet, 

DAILT  OLOaiNO  PRICES  OF  WHDAT  FDTtTRBS  HI  NE1¥  YORK. 

Sat  Mon.  Tiui.  Wed.  Thur*.  ^ri 

No.2red  winter,  f.o.b...  120 \  121  IZOSa  119<>8  IISH  117^ 

Deo.  delivery  In  elev l\6\  116  llftHs  ll4»8  ll:^i4  IIVI4 

May  delivery  In  elev 114''8  114'^8  H4ie  112%  IIII4  110»s 

DAILT  OLOBIHO  PRIOBB  OF  WHBAT  FUTURES  IS  OHIOAOO. 

Bat  Mon.  lites.  Wed  TKur*.       hri 

Oct,  dellv.  In  elev lim  lll»8  hot,  io;)78  lo?'^  106% 

Deo.  dellv.  In  elev iia'^e  H^^ifl  ll2ia  llisg  lossg  10x14 

May  delivery  In  elev 113Sl8  113^  112(>8  lliss  loa**!  109 


Indian  corn  futures  have  continued  to  meet  with  only  a 
very  moderate  amount  of  speculative  attention.  The  ten- 
'lency  of  prices  for  the  week  has  bteo  towards  a  higher  basis. 
The  crop,  it  is  understood,  is  now  practically  mad^,  it  being 
too  late  for  serions  damage  by  frosts;  consequently  there 
^as  been  a  disposition  shown  generally  to  abanaon  small-crop 
estimates,  and  many  are  now  oalcnlattug  on  a  larger 
crop  than  a  jear  ago.  Some  selling  to  liquidate 
long  contracts  has  developed.  At  the  decline  in  prices  ex- 
porters have  shown  increased  interest  in  the  market  as  buy- 
-rs.  and  this,  coupled  with  the  high  cost  of  wheat,  is  creating 
frnfidence  in  values  on  about  tbelr  present  basis.  The  spot 
market  has  been  easier  and  a  moderat>4  export  basiness  has 
tieen  trarsacted.  The  "Cincinnati  Price  Current"  in  its 
weekly  review  says  that  the  week  h^a  been  favorable  for 
corn.  The  crop  is  practically  made  and  corsiderahly  in  ex- 
cess of  last  year,  the  yield  being  above  2,400,000,000  tw^ihels. 
To-day  there  was  a  lower  market,  and  it  is  rumored  that  a 
large  long  interest  was  settled  quietly.  The  spot  market  was 
active  at  lower  prices,  exporters  being  the  buyers. 

DAILT  OLOBIDO  PRIOEB  OF  NO.   2  IflXXD  CORM  IH   NEW    YORK. 

Sat.  Mon  Tue*.  Wed.  T^ur*.  Frx. 

i^aeh  com  f.  o.  b 6814  68is  ft8»«  b^           57K,  66is 

Deo.  delivery  In  elev 5708  57\  5''''8  5778        5«is  SSIs 

May  delivery  m  elev 56ifl  55  54''8  54\       53I4  52is 

OAILT  CLOBIHQ  PRIOEB  OF  NO.   2  MIXED  CORN  IN  CHICAGO. 

Sat.        Mon.      Tue*       Wed.     Thur*.       Fri. 

Oct  delivery  In  elev 62  62i«       6214       52  60B«       A9\ 

Dec.  delivery  In  elev 61  51  6m       51  4*-B8       48V 

VI av  delivery  In  elev 49^4       49  48%       48%        47»«       46«8 

Jaly  deUvery  In  elev 49  48%       48is        ....       4«%       46 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  an  easier  drift  to  valaes.  Reports 
r<-lative  to  the  crop  confirm  the  indicated  large  yield.  Re- 
ceipts have  been  heavy,  and  with  country  oflferings  reported 
fairly  free  there  has  been  a  weaker  tone  to  the  market.  There 
has  been  no  especial  spirit  to  the  trade  demand.  Locally 
'he  spot  market  has  been  quiet.  To-day  the  market  was 
quiet, 

OAILT  OLOSIKO  PRIOBB  OF  OATB  IN  NEW^  YORK. 

Sat.        Mon.      Tue*.       Wed.      Tkttn.      Fri. 

No.  2  mixed  In  elev ..    Nom.     Nam.     Nom.   N»m.      Nom.     Nom. 

No.  2  white  In  elev Nom.     Nom.    Nom     Nom.      Nom.     Nom. 

DAILT  OLOBINO  PRIOEB  OF  NO.   2  KIXED  OATB  IN  CHlOAOOi 


Sat. 


Mon. 
30% 
31 
33k 


Oct.  dellverv  In  elev 30i« 

Deo.  delivery  In  elev 3078 

May  delivery  In  elev 3314 

Following  are  the  closing  quotations 

FLOTTR. 

Une......^ Nominal. 


Tuf.*. 
30% 
3114 
33^ 


Wed 
3(1% 
31>4 
33H 


Ihur*.  Fri. 

30  30 

SOk  SOk 

Si-^e  32% 


Superfine $3  75 

Extra,  No.  2 4  CO 

Bxtra,  No.  1 4  25 

Clears. 4  65 

Straights 5  25 

Patent,  spring 5  65 


Wlieat,  per  bush— 

N  Dnl.,No.l 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
'ate— Mixed,  p.  bush. 

White 351s9401s 

No.  2  mixed Nominal. 

No.  2  white NominaL 


o.  0. 
f.o.b.11914 
f.o.b.11614 
f.o.b.11714 
f.o.b.11214 
34is936 


Patent,  winter $5  75  ®6  00 

®8  80  City  mills,  patent.  6  70  «6  95 

'Silo  Rye  floar,  superfine  4  40  94  90 

'94  60  Backwbeat  floor..   2  40  -92  65 

'95  20  Oom  meal— 

©5  75           Western,  etc 3  10  «3  15 

96  95           Brandywlne 3  16  93  25 

ORAIH. 

Oom,  per  bush-  0.       0. 

Western  mixed S3    956^ 

No.  2  mixed f.  o.  b.56>s 

No.  2  yellow t.  o.  b.59is 

No.  2  white t.  o.  b.86% 

Rye,  per  bush— 

Western     82    984 

State  and  .Tersey....  Nominal. 

Barley— West 53    964 

Feeding Nominal. 

Exports  of  (ilrain  and  Floar  from  Faclfle  P«rt8.— The 
■exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
nding  Oct.  6,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  C  ina  19,0'>0  bWs.  flour, 
to  United  Ki-gdom,  27,000  bufheis  barley,  ani  to  various 
Sonth  Pacific  ports,  3,706  bbla.  flonr  amt  1,5  0  bushels  wheat; 
from  Taooma  to  the  United  Kingdom,  151,000  buskils  wheat. 

Combining  these  figures  with  tnose  tor  previous  weeks,  we 
lave  the  following,  which  covers  the  exports  to  foreign 
•ountries  for  the  period  since  July  1, 1904,  compariaon  being 
made  with  the  corresponding  period  of  19)3. 

Export*  Flour,  Wheat,        Oom,  Cat*, 

from—          bblt.  InisK.          bu*k.  bu*h. 

tan  Fran.  270,179  103,009             9  768 

»agetS'd.  204,185  175.520      4,638  188 

Portland..  102,687       119,689   8 


Barley,  Xye, 

bu*h.  hu*h. 

619.087  

288 


Total....    577  051 
rot.  1003.    602,665 


397,318 
763.078 


4.647 
4,692 


974    619,087 
3.431   1,499,474 


288 
S63 


GovEHNMKNT  WEEKLY  GRAIN  REPORT.— La«t  Report  for 
the  Senson. — Mr.  James  Berry,  Chief  of  the  Climate  and 
Crop  Division  of  the  U.  S.  Weather  Bureau,  made  public  on 
Tuesday  the  telegraphic  reports  on  the  grain  crops  in  the 
various  States  for  the  week  ending  October  3,  as  follows: 

Corn.— Corn  has  experienced  another  week  iof  favorable  conditions, 
bat  frost  was  Injurluas  la  Wlsoonaln,  mooh  was  blown  down  and 
damaged  In  Illlnoie,  and  dry  weather  Is  need'-d  in  Iowa  to  prepare  the 
crop  for  cribbing.  Corn  is  praotloally  safe  In  Nebraska;  less  than  6 
per  cent  la  Id  danger  from  frost  In  Michigan  and  E-*8terii  Kansas;  10 
percent  In  Ohio,  Central  Indiana.  luwa  »iui  Sonth  Dakota;  20  per 
cent  In  Northern  and  Central  Illinois  and  Mlssoarl.  (Jutting  Is  pro- 
gressing rapidly  In  all  sections,  being  practically  c<>mol**te4l  in  por- 
ilonit  of  Son* hern  MlAsoarl,  and  nearlng  completion  In  Kansas 

Spring  Wheat.- While  threshing  of  spring  wheat  was  again  de- 
layed by  rains  lu  Minnesota  daring  the  eariy  part  ot  the  week,  this 
work  was  reHomed  later  and  Is  now  generally  well  advaaeed  in  that 
dtate  and  Is  progressing  rapidly  In  the  Dakotae. 

The  movement  of  breadstuSs  to  market  as  indicated  in  the 
•tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  t^xchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  1 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 
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RecMptB  at- 

riour. 

tVtital. 

oorn. 

oau. 

Itarity. 
HuthAS  lbs 

Uv§. 

Bbl».lWlbt 

Bwh.00tK. 

fHMf>.S6  Ibl 

Bush.S2ib 

Bu.66  Ibl 

CfUoago 

1  8,089 

812.848 

1.603.300 

1.508.16f 

1,441.396 

40.000 

MUwaokee.. 

76.776 

886.920 

14.260 

214.600 

9115.6OO 

83.60 

Dnlnth 

137.000 

l,0S3,ia) 

714.31'! 

76'5.64} 

00.198 

MlnneapoUs. 

2,865.3>.0 

61.440 

1.4?0.5-;0 

666.300 

S3,68J 

Toledo 

123.     U 

lOfl.OOO 

180  0  0 

4C0 

4,0U0 

Oetrolt 

7.300 

96.720 

92  4R3 

112  87C 

...... 

OlOToland ... 

20,490 

17.070 

48.639 

14«,E8- 

at.  Lonla.... 

6«,f-00 

773.582 

333.000 

218.70(1 

111.000 

7.266 

Peoria 

21,150 

16.000 

162,000 

166.6)1 

163,000 

4,000 

Xaniaa  Citr- 



1  042  200 

145.800 

9i,80P 



Tot.  wk.  1904 

494.604 

8,116.304 

8.666,922 

4,816.819 

4.132.13S 

833.594 

Same  wk. '03. 

488,584 

7,287,b59 

4,635.470 

3,9*5. 03v 

3.171,001 

839,094 

Same  wk.  '03. 

481.118 

8.658.653 

1.762,843 

3.361.744 

8.661.637 

253,778 

aince  Aug.  1. 

1904 

3.158.761 

54.66S.8F:3 

31.307.693 

48.898,<<]7 

13.986  roo 

1,605.354 

1903 

8,328  733 
4  385.563 

49,205959 

76,034,815 

36.689  93S 

1H,R40.628 

3I,3^8  3lf 
4^608.311 

13.856  207 
10  378.0J1 

I,4fi0.l81 

1909 

1>,«52.V!59 

The  receipts 
the  week  ended 


RecHvts  at— 
New  York    .,..^ 
Boston        ...... 

Uontreal        . . . . 

Phlladelpkla  ... 
Baltimore      .... 

Blohmond 
New  Orleans*.. 
Newport  Newa.. 
Oalveston        ... 
Portland,  Me.... 

IlobUe 


of  dour  and  grain  at  the  seaboard  porta  for 
Oct.  1,  1904,  follow: 

kMf 
129.160 

4'i.<20 
13,547 
40.841 
29,678 

8.640 
14«H0 

8,928 


333 
8.857 


»v /»<«*. 

oern, 

Omti, 

i<«ri«« 

Ak 

bn«4 

kutk. 

»UtA 

»«••> 

kIMA 

269,700 

393.87S 

927 .9C0 

51.100 

1.7'<4 

61,705 

338.4U1 

89  587 

280,990 

128,948 

4,168 

,, 

21610 

64.018 

116.470 

•  ••• 

8.400 

71  19U 

42.P57 

88.834 

817 

16,460 

3^.640 

23.644 
13.400 

9.878 
48.000 

l,0rfl 

24,800 

4.^00 
63.951 

"9,406 



750 



Total  week  ...^^    279,104       461.113       949.491    1.681.919         66,185      20,854 
Week  1903 465  982    8.067.858    1,578.762    1,042  140         88.011      54  66tf 

x'ucai  reoelpta  at  ports  trom  Jaoi  1  to  Oct.  1  oompare  m 
follows  for  f oar  yean: 

MMH9t»0t-  190*  1803.  1902  1901 

near. bbll.  12.912.944         16,?71.883         16  818  530         16,830.898 

Wheat 

<3orn  , 

Oats    M. 

■wlej 

»re. 


bnib.  32.848.P49 

75,070.292 

99.4  •^0  772 

1*^.697.191 

••       4l.J86.a07 

79.2ak!,7Wl 

13  478.800 

b6.188  18 

•  •       86.b8.i.>'48 

40.3^6,569 

89.1  41.0  :l 

69,4  3,S6d 

8,416.761 

3  5^6  401 

1.668716 

8.632,401 

Bl!8.8e6 

8,4:4,351 

3.398  911 

8,144,338 

Total  srsln....K.«      "     118.166.840       300.710,304       156,932,330      289.069.600 

The  exports  from  the  teveral  seaooard  porttfor  the  weeb 
ending  Oct.  1, 1904,  are  shown  In  the  annexed  etatement 

B4irUt, 


M»9*rU  /rem-  iuth. 

McwTork.....   

Boiton 78,000 

rortUBd    ve 

PklUdelphl*. 

Baltlmot*..        

■•wOrleant 

aiawx'rtMews  ..    ■■■■ 

Montreal 43  973 

SaiTuton 32,100 

Mobile..... 


Oerti, 
ktifk, 

200.744 
66,r08 
e3.b5I 

"■  iod 

13.318 
48i.7iai3 


Flour. 

bbU. 
46  074 

3,727 

S33 

12,400 

82,907 

2.564 

8.928 
17,868 


Oati. 

buth. 

ia8,fl4 

81.065 

9,400 


810 
67.664' 


Btit, 
kuik. 


Ptmt 

hut' 
2,872 

■"417 


46,799 


8,807 


750         2.857 


Totalweek..    147,973      769533      111,638      227,143      4.996        46,799 

Same  time '08.3,197,931  1,-.S06.437      423.164      168.404        83.818     ZO.luO        2^.flU3 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1904,  is  as  below: 

f         tlour.         ■-»    .- W\$mt. ->   >  ■  Ocrn.— 

Witit    ain*$  July       Wttk    Bin**  J«ii 
Oct.  1        1.  1904.  "      " 

88.t103       4.120,120 


Mx9»rti  ftr 

Wuii   flin<«  .Tuiv 

«M«k  end  tint* 

Oct.  1. 

1. 1004. 

July  I  te- 
Onlted  Kingdom 

b     ■ 

bbli 

25.233 

804.896 

Oontlnent. ». 

84.0.8 

890  »16 

.*  0.  Ameriea. 

14.164 

1  7.380 

Weit  indie 

21,t32 

266  883 

ar.M.Am.  Colo's 

U.lSiO 

18.687 

•tlier  eoutriet 

13.916 

87,638 

Total 

111  638 

1,730  890 

Total  1008-08.... 

4;:3,154 

4,139,t)38 

69.311 


617,317 


28.473 


Oct.  1. 

fv.nrt. 
483,787 
28k«  174 
4,971 
18,643 
12,109 

ma 

769.53  i 

1.1206.437 


1,  1904 

bwi 

4,313  P4.1 

8,302  7>  6 

5'^  168 

2589~8 

48.185 

32b4S 


117.973       4.066,916        769.53i      8,029,174 
8,197,981     33,85:1.634    l.if06.437    14,348.83^ 

The  visible  supply  ot  grain,  comprising  the  stocks  lu 
granary  at  the  principal  points  of  accnmnlatlon  at  lake  and 
SMboard  ports,  Oct.  1, 19G4,  was  as  follows 


ktttk. 
986.000 


70  000 
239  000 


180  000 
3-  I  0*1 
14^00 

817  OOJ 


mttertet- 

,New  Tork 

Do      aflost.. 

Boeton 

Philadelphia 

Baltimore. l,044.oaO 

Vow  orieani. ...... 

Saireiton  

Montreal 

Voronko .. 

BKlalo 

Do      afloat 

Toledo 36600J 

Do      afloat 

Detroit 299.000 

Do      afloat 

•asiiaio 2,817.000 

Do     afloat 

MJlwankeo 18,000 

DO       «float •-    •••• 

Tort  William 28m  ooo 

Port  Artknr v 90  000 

Dnltith.... 2.301  oOO 

Do      afloat 

MUmeapoiii i.rss.oco 

at.Lonli 2.966,000 

„    Do      afloat. ..>.■  • 

KaaiaiOitr a.ooa.coo 

Peoria 

In«lana»olii 813000 

OB MiiiUtipDi  River.     •,  ••" 

OiLakei l,«e4"oo 

oneanaland river  ..      8^.000 


Oem. 

kU(7> 

30rf  000 

'eaiibo 

67,000 
103  000 

"7,006 

73,OoO 

1,000,000 

290.000 
66  000 


Oa(«, 
ktt«)k 

1,604.000 

444.006 
387,000 
898  OCO 


8,196,000 


179.000 

6,000 

460.000 

1,768010 
319.006 

4,871,000 
699!  boo 


Mvt. 

138.000 


84,000 
103,006 

"'iooo 

48,000 
691,00*6 
'  27,000 


ilarx 

74.000 


1000 
448.000 
"1.000 
"3,000 
■42.000 
462.000 


18.000 
04.000 

'  '76  cob 

1  000 
08  000 

i,.366.od6 

837.000 


1,814.000 

4,083  000 
1.073.000 

'243!66b 

1.64H.ono 

03  000 


101.000      1,142  000 


897  000 
487,000 


86.000 
9,000 


3,ino 
8.000 

136,000 


734  000 
24  100 


3.000 


1.120.000 
97,0i>0 


Total  Get.      1.  1904  ,.17.665.000         B.979,000     20.016.000       1.460.000      4.144.010 


THE     DRY    GOODS    TRADE. 

New  Yokk.  Friday,  P,  M.  October  7,  1904. 
The  principal  featnre  of  the  paet  week  In  the  cotton  goods 
division  has  been  a  greater  diepoaitlon  on  the  part  of  bnyera 
to  anticipate  the  fntnre.  This  has  taken  the  form  of  in- 
creased ii  qairies  iHther  than  actual  bueinesa,  the  latter  being 
restricted  by  the  firm*-r  views  generally  held  by  pellera  »«  to 
forward  «leliverita.  Acfnal  orders  have  not  been  large,  prin- 
cipally owing  to  the  irregularity  of  the  cotton  market.  In 
view  of  the  Qovernment  tepoit,  placicg  the  condition  of  tho 


growing  crop  on  September  25  at  10  7  points  above  that  of  last 
year,  buyers  generally  expected  a  declioe  in  values,  but  the 
report  has  been  offset  by  the  etrong  etfctietical  position  of  the 
goods  market,  and  sellers  have  lemained  correspondingly 
firm.  Prices  on  those  lines  that  have  b»  en  well  sold  up  have 
again  scored  slight  advances,  but  these  have  been  too  small 
to  affect  open  quotations.  The  export  business  has  shown  a 
farther  falling  off,  but  this  is  due  more  to  the  inability  of 
agents  to  guarantee  delivery  ot  goods  than  to  a  falling  off  in 
the  number  of  inquiries.  The  situation  is  growing  continu- 
ally stronger  by  reason  of  the  curtailment  of  manufacture 
and  the  continuation  of  the  Fall  River  strihe.  The  latter 
shows  no  signs  of  ending,  and  has  even  become  more  serious 
during  the  past  week  by  the  refusal  of  the  operatives  to  ac- 
cept the  extra- loom  system.  In  the  woolen  goods  division 
the  demand  for  dress  goods  has  contioued  active,  and  prices 
in  all  departments  show  an  advancing  tendency.  There  have 
been  some  complaints  of  slow  delivery  of  sample  pieces  of 
men's  goods,  but  otherwise  business  is  in  a  very  satisfactory 
condition. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  8  were  2,339 
packages,  valued  at  |160,803,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nkw  Yobk  to  Oct.  8. 


Great  Britain 

Otber  European.. 

China 

tnAla 

A^rabla 

Afrlea 

West  Indies 

Sfexloo 

Central  Amerioa. 
Sonth  Amerioa... 
Other  Ooantrles. . 


Total 2,839 


1904. 


Week.   Since  Jan.  1. 


47 

5 

601 


2 
199 
38 
314 
609 
524 


941 

643 

69,814 

5,682 
14,857 

8,187 
15.061 

1,761 
11,078 
41.486 
16,334 


185,844 


1903. 


Week.   Since  Jan,  1. 


23 


700 

""6 

598 

53 

202 

492 

31 


2,105 


1.509 
1,100 

112,383 
11,610 
31,925 

8,066 
22,303 

2,368 

9,172 
45,942 

7.930 


254,808 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,218,673  in  1904,  against  $11,473,149  in  1903. 

Open  changes  in  quotations  have  been  fpw  during  the 
week,  but  on  the  whole  prices  have  been  held  fiim,  and  little 
has  been  heard  of  in  the  way  of  irregularity.  Standard 
drills  and  sheetings  have  been  in  moderate  demand  for  quick 
delivery,  and  inquiries  for  future  deliv»ry  have  shown  an 
improvement  Light-weight  sheetings  have  been  firm,  par- 
ticnlarly  for  those  lines  which  have  been  well  sold  «p,  Four- 
yaid  sheetings  have  shown  an  advancing  tendency,  due  to 
the  greater  demand.  Bleached  goods  have  only  been  in 
moderate  request,  and  buyers  have  shown  no  desire  to  pur- 
chase ahead.  Prices,  however,  have  been  well  maintained, 
and  in  some  instances  manufacturers  are  asking  more  than 
they  were  a  week  ago.  Wide  sheetings  are  slightly  higher, 
and  orders  have  been  more  plentiful.  Stap'e  and  fine  grades 
of  ginghams  have  been  somewhat  irregular  and  the  volume 
of  business  has  not  been  large.  Both  staple  and  fancy 
prints  have  been  quiet,  and  orders  have  been  confiupd  to  the 
filling  of  urgent  needs.  Ducks  have  been  in  fair  demand  at 
recent  figures.  Ticks  have  been  well  sold  ahead  and  are 
firmer,  but  other  coarse-colored  goods  hsve  been  ^uiet  but 
firm.  Eid-finiehed  cambrics  have  been  in  normal  demand, 
and  are  without  quotable  change.  The  export  demand  for 
Canton  fiannels  and  cotton  blankets  has  been  sufficient  to 
absorb  the  supply  for  some  time  ahead,  and  business  has 
therefore  shown  a  falling  off.  Print  cloths  continue  fairly 
active,  and  in  some  cases  l*16c  higher,  but  the  q«otation  of 
regulars  remains  at  3c. 

Woolen  Goods. — Further  advances  have  been  registered 
in  men's  wear  woolen  and  worsted  fabrics  during  the  week, 
aud  all  duplicate  and  repeat  orders  now  being  filled  are  at 
the  higher  figures,  Deliveries  of  sample  pieces  are  being 
hurried  forward  as  much  as  possible,  but  some  complaints 
are  heard  that  these  are  not  arriving  in  time,  and  that  trav- 
elers will  have  to  start  out  without  full  lines.  Dress  goods 
have  again  been  quite  active,  and  initial  business  is  now 
nearly  over.  Greater  conservatism  has  been  shown  in  the 
placing  of  orders  than  was  the  case  in  the  mens'-wear  mar- 
ket, with  the  result  that  there  are  libely  to  be  fewer  cancel- 
lations and  revisions.  Of  the  goods  that  have  been  best  in 
demand,  broadcloths,  mohairs  and  sheer  goods  have  been  the 
favorites.  Preparations  are  well  under  way  for  the  men's 
wear  heavy-weight  season,  and  an  advance  of  fully  5  per 
cent  is  generally  looked  for.  Overcoatings  have  again  been 
in  fair  demand  during  the  week,  and  in  cloakings  a  large 
business  has  been  done.  The  great  activity  in  the  latter, 
however,  will  not  commence  for  two  or  three  we  ks  yet,  but 
there  are  signs  that  business  will  be  heavy.  Of  the  goods 
that  have  already  been  sold,  plain  fabrics  have  been  the  best 
in  demand,  but  neat  fancy  effects  have  also  been  largely  pur- 
chased. 

FoRKiaN  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  have  been  moderately  active  duricp:  the  week, 
and  jobbers  have  been  laying  in  their  stocks  for  the  new 
season.  Advices  from  abroad  report  an  advancing  market, 
and  higher  prices  are  looked  for  here  before  the  season  is  far 
advanced.  Ribbons  have  been  in  qaie<t  demand  dorirg  the 
week  at  unchanged  figures,  while  flilks  have  been  rather 
more  inquired  for.  Linens  are  firm  with  an  improving 
demand.  Burlaps  remain  steady  and  without  quotable 
change. 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

We  present  below,  as  usual,  our  table  of  municipal  bonds 
put  out  during  the  month  of  September.  While  such  issues 
have  been  very  numerous,  they  have  generally  been  for  small 
amounts,  and  for  this  reason  the  aggregate  for  September 
was  less  than  that  for  any  month  this  year,  with  the  excep- 
tion of  February.  According  to  our  records  the  total  for 
the  month  was  $10,418,221,  as  against  $16,364,544  in  August 
and  $8,762,079  in  September  1903.  In  compiling  these  figuies 
we  have  eliminated,  as  is  cur  custom,  ?16,8S6,487  temporary 
loans,  $1,278,322  Canadian  loans  and  $2,500,000  "genera] 
fund  bonds"  of  New  York  City. 

As  stated  above,  large  loans  were  few  in  number,  the  more 
important  of  these  being  New  York  City's  sinking  fund  tak- 
ings, |3  922,000;  ChleagT(Ill ),  Lincoln  Park,  |1, 000,000;  Essex 
County,  N.  J.,  $707,010,  ana  Minnesota  Capitol  certificates, 
$700,000. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Sept.  1904  were  206 
and  247,  respectively.  This  contrasts  with  212  and  816  for 
August  1904  and  with  182  and  225  for  Sept.  1903. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years. 


Month  of 
September. 

1904 |10,418.a.'l 

1803 I- .7f  2,079 

1902 .     9.179,6^4 

1901 14.4' »,■  5« 

1900 4.033,'<«9 

1899 7,2  1,5  3 

1H98 6,173,065 


For  the      I  Movthof  For  the 

,A'lnf  Mos.    I  Seitember.  Sine  ^os. 

»l^«,31«,S-3  I  1897 t9,<'72.e91  $lCe..'-87.46S 

111. 74^.4-93  '  189B 8,693.457  5H,289.416 

117  t178,8^ft  I  1895 ll,42H,.'ia  92,26<.91« 

99,8  4,"01  '  1894  8,219,847  90.464.h36 

97,1W4.44  1  I  18V3 8.h8f>,137  40,9T4,5Be 

96.0ve.437     1892 6,242.962  6J,683,83t 

83,150,669  I 


From  the  above  table  it  will  be  seen  that  the  total  perma- 
nent municipal  loans  put  out  during  the  nine  months  ending 
Sept.  30  reach  nearly  200  millions  of  dollars,  or  over  46  mil- 
lions in  excess  of  the  outpat  for  the  entire  year  1903. 

In  the  following  table  we  give  a  list  of  September  loans  to 
the  amount  of  $10,418,221  issued  by  206  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given. 

Sbftembeb  Bond  bales. 
Page.  Name.  Rate.         Maturity.      Amovnt.      Price. 

104B..  Adams  Co..  Ohio 4  1924  $1.9,500    102-9R4 

1362. .Akron,  Ohio  (7  Is.)  ...     5  36,900    102-882 

1353. .Alliance,  Ohio 4  1905-1909  19,000    100 

1353..AmRtt'rdam     (N.    Y.) 

Boh.  Dist 4  1909-1947  76.600    T08-T6 

1019. .ATiahelm  Boh. Dls.,Cal    4.^       1905  1924  10,000    100-43 

l'.i91..Ar  zona 6  tl929-1954  10,000     110011 

987..AHhl/ n<l,  Kv 4         tlyl4-1924  7,500    100 

987. .Ashtabula  (O.)  School 

Diet 41a        1904-1914  80,000    102  05 

1291..A»ht»bnla   Twp.   (O.) 

8ch.  Ul8t 4>a        1905-1920  8,000    102-59 

1049..A(«otln     Co.      ( Vash.) 

Sch.    DlPt 6  1P05-1924  1,500    100 

1489. -Ballard,  Wafh 4J«  19V4  25,000    101-34 

987. . Bbn  esvillf,  Ohio 6  1907  1944  75.000    112-67 

1353.. Baf>alt  Sob.  DlSt.,  Ida.     5  11914-1924  4,000    100 

13r)8. . Belmont.  MaoH 4  31000    105-017 

1292..Bordentown,N.  J 4         tl914-1934  60,000    100-877 


Page.  Name.  Sate. 

1353..Bra<ldock  (Pa.)Bchool 

Dlft 

1292..Br1d>fevlile,P»  i 

l292..Brano  Twp  .  Minn....  6 
1353. .Bryant  (8.  Dak.)  8ch. 

DlHt 5 

987..BurllDwtoii,N  J 4 

1353. .Buiterfleld.  Minn 6 

1490. .Camden.  N.  Y ZH 

1292. .Canton.  Onlo 5 

1292..CarbODd«le,  Pa 4 

149.).. Carbon  Co.,  Mont 4»« 

1353..Cavour,  8.  Dak 

'  353. .(Central  Fall«.  R.  I....  4 

IC^O.-Chardnn,  Chlo 5 

1353..0heootah,  Ind.  Ter...  6 
1292..ChloaKO  (111.),  Lluooln 

Park 4 

I490..Clalrion(Pa.)8ch.Dls.  4is 

1490. .Clarion,  Iowa <H 

1292.. Clear  Lake.  Iowa 4>s 

I0.^0.. Cleveland  Hei(iht8,0.  5 

1050..0loqnet,  Minn 5 

1490..Cooiidge  (Texas)  Bch. 

DlBt 5 

1490..Cori.lDK,  N   Y 4 

1292. .Cornnna,  Mich 5 

987.. Covington,  Ohio 5 

987..Crawf.ird  Oo.,Ind A^ 

l354..CDmberlai)d  Co.,  N.  J.  4>« 
1292..Dalbart  (Texas)  Ind. 

Soh.  Dlst 6 

14PO..DarkeCo.,Ohlo 5 

1490.  Darke  Co.,  Ohio 6 

1490..Deland  (111.)  Bch.  Dls. 

No.  67 4 

1 050.. DelphoB,  Ohio 5 

1354..DeBhler,  Ohio 6 

14P0..UlmmltCo..Tex 4ifl 

1292— Donglas   Co.    (Wash.) 

Seh.  Diet.  No.  105..  5 

1050.. Dover,  Ohio 5 

987..DaDklrk,  Ohio 6 

l050..Dnrand,  Mich(3l8.)..  6 

1490.  Elyrla,  Ohio 5 

lv92..Enloe(Tfx  )8oh.  D)st.  5 

988..E88exCo..N.  J.  (2  Is.)  4 

1354..£rskine,  Minn 5 

1292..Falrchanoe  (Pa.)  Soh. 

Diet 4ifl 

1490..Falmon»h.  Mass S^c 

1051.  FergQc  Falls  (Minn,) 

Boh,  Dlst 4 

1292..Findlay,     hlo 5 

1292. .FIndiay.  Ohio 5 

1292.. Findlay,  Ohio 5 

1292. .Flndlay.  Ohio 6 

1292  Fonda,  N.Y.... 4 

1293..Foreetvlile  Soh.  Dlst, 

Cal 6 

1354.. Fort  Plain  Boh.  Dlst., 

N.  Y 4 

1364. .Fort  Boott  (Kan.)  Soh. 

Diet 4i« 

988. -Fostorla,  Ohio 4i« 

1354. .Freeporr,  Ohio 5 

1061.. Front  Rot al.  Va 4i« 

1051.. Fnlton  (111.)  Boh. Dlst.  4 

1490..0aTdeDaSoh.  Dl8.,Cal  5 
1293. -Granville  (N.  Y.)  Soh. 

Diet.  No.  7 4 

1051.. Greenwood,  Miss 5 

1354. .Griffin,  Ga 5 

1298..Groton,  Conn 4 

1364    HarrlBonburg,  Va 4 

1051-  Harrison  Twp.  Bohool 

Diet,  Ohio 6 

1354..Harvey,  Ijl.  Dak S^a 

988. .Henderson,  N.  C 5 

1366. .Holyoke,  Mass S^ 

1293  Hndeon,  N.  Y 4 

927. .Hudson  Co.  N.  J 4 

1355. -Ionia,  Mich 4 

1051..JaneBvlllH,  Wis 4 

1293-  Jasper  (Mo.)  Soh.  Dls.  6 

1356. -Jewett,  Minn 6 

927    Johnetown,  N.  Y B 

1355..Joliet,  111 4i« 

1491.. Kemp  (Tex.)  Bch.  Dls.  4 

1061..KnoxOo..  Ind 6 

1356    Knox  Co  ,  Ind 4i« 

13,55. .Laiysmlth.  wis 6 

1293. -Lakefleld,  Minn 5 

l/93..Lakewood,  Ohio. 6 

1491. .La  Moure  N  Dak 6 

12"3..Lanfa8Ter,  Ohio 5 

lv93..Langdon,  N  Dak 5 

l29^.-LeeCo..Ml88 6 

1293--Liexlrgton,  N.  C 5 

1491. -Llpan  (Tpx.)  Soh.  Dls.  5 

1051. -Lisbon,  Ohio 5 

1051.  LlBbon,  Ohio 5 

1293..Llehon,  Ohio 6 

1365-  L'Ckport,  N.  Y 4 

1491..Lo(rHnCo.  (Okla.)  Soh. 

Diet.  No.  75 

988. .Lone      Rook     (Iowa) 

Boh.  Dlst 

1855.. Long  Pine  Bch.  Dlst. 

No.  4.  Neb 5 

1356..LoupTwp.,  Neb 4 

1356..Lncan  Soh,  Dlst.  No. 

108.  Minn 5 

105l..Lnoa8Co,.  Ohio 5 

1052. .MadlBon.  wis  (2  1s  )..  4 

1293-.Man)aroneok,  N.  Y...  4 
1491.. Manistee  Co.  Bob.  Dls. 

No.  2,  Mich 6 

1356.. Mansfield  (O  )  School 

Dl-t 4i« 

988. .Manton,  Mich 

1052. . Marlon,  Va 6 

1293. .Mars)  all  Bohool  Dlst. 

No    Ifi.  Ill 5 

1491. .Medina,  Ohio 6 

1491. .Medina,  Ohio 5 

1491..Mtddleport,  Ohio 4>« 

149l..Mllford,  Ohio  (3  Is.)..  4 

l491..Mmburn  Twp.,  N.  J..  4i« 


MaturUu. 


Amount,       Priee. 


11924-1934 

70.000 
20,000 

101-515 

1920-.924 

6,500 

100&09 

1924 

4,000 

lfO-925 

1984 

22,oro 

104-604 

19061907 

3,0'  0 

103-571 

40.000 

ion 

65.000 

It  li2 

1805 1923 

in. 000 

101  973 

1924 

10000 

1 ,600 

100,000 

103-625 

1921-1930 

106-377 

1906-1916 

15,000 

103773 

1924 

16,000 

102 

1923 

l.ooo.oro 

110260 

19051934 

70,000 

tl90»-l»I4 

15,000 

101-51 

tl914-1924 

9.600 

100 

1908-1914 

6,7.'^0 

10862 

SO.OCO 

100 

11909  1924 

8,500 

100 

1939-1940 

16,000 

106-93 

1906  1909 

12.000 

100 

1913-1939 

27.000 

110-09 

12.240 

100-37 

1910-1923 

27,000 

1C9-18 

tl909-l«24 

3,oro 

100 

1905 1909 

76.000 

102-016 

19051907 

25,000 

101-14 

tl909-1924 

5,000 

100 

1911-1921 

21,000 

107-64 

1906-1908 

8,000 

10313 

tl909-1944 

3,800 

100 

1914 

1,400 

100 

5,825 

10?-79 

1906-1908 

1,000 

103-329 



16,856 

10814 

1905-1914 

63,960 

100 

tl9091924 

3,<iOO 

100 

1944 

707,000 

107-562 

190719C9 

3,000 

100 

1924 

15,000 

100 

1913  1932 

40,000 

100187 

1924 

45,000 

100-125 

1905-1914 

6,^00 

104-165 

1905-1914 

5,000 

103-645 

19(5  1915 

6.500 

104-023 

1905-1914 

5.000 

103-67 

1909-1933 

23.000 

100 

1905-1914 

1,200 

105-416 

1905-1911 

3,500 

100 

1924 

20,000 

101-25 

1923 

7,000 

104  395 

19051914 

7.2=iO  JlOO 

11924 1934 

15,000 

1906-1908 

1,500 

100 

4,000 

102  08 

1919  1932 

14,000 

1924 

123.000 

101-099 

1912-  930 

100,000 

102-50 

1924 

150.000 

:0138 

11919-1934 

30,000 

100 

1907-1910 

800 

103125 

11914-1924 

8,000 

100 

5   1914 
I       1919 

5,000 

108  50 

10.000 

104 

1905-1914 

10.000 

100-345 

1908  1917 

26,000 

103  31 

1944 

65,o(j0 

109-78 

1906  1912 

4. COO 

101-25 

1905-1923 

19,000 
9,0'i0 

2  000 
12,'00 

100 

1905-1916 

107-76 

1914 

58,8  0 

105-512 

11908-1923 

9,000 

1905-1909 

14,208 

ic6-635 

1906-1912 

15,000 

103-566 

1914 

6,000 

100 

1914 

f,000 

100-375 

1905-1914 

6,828 

100 

2,600 
1,400 

U0  60 

1906-1912 

100 

1924 

15.0iO 

101  50 

1908-1914 

7,505 

1<  0 

1944 

60,000 

100 

11909-1924 

2,500 

100 

1P05-1914 

6,400 

102  109 

1906-1903 

2,300 

101  043 

1906-1909 

4,000 

101 -.50 

1906-1914 

6.000 
2,200 
6,000 

100-762 

Ti914-'i924 

5,000 
2,500 

'92-40 

119141919 

3,500 

102-171 

1905-1914 

6.000 

106025 

1924 

65,000 

102  81 

1909-1983 

50.000 

100-631 

1907-1910 

1,700 

100 

1916  1919 

15,000 
4.000 
6,000 

1914  1924 

100 

1906  1914 

9,000  tl03-811 

1908-1917 

6,644 

1913-1982 

6,000 

...... 

1906-1914 

13,000 

101-384 

1,800 
36,000 

100 

1934 

104-25 
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FiMit.  Name.  Eate. 

988..M:iltOD,  Ohio 5 

988..Mlni)eapoll8.  Minn...    4 

988..Mltine8ot» 313 

1365..Moneti,  Mo 4% 

1293. .Montgomery  Co.,  Md.    5 
1293.. Montgomery  Co  ,  Md. 

(2  issne^) 4 

1294. .Montgomery Co., Mlas    6 
1355..Moorpark  8oh.  Dlst., 

Cal 5 

988..Montpeiier,  Ohio 4ifl 

1356..Mount  Morris,  N.  Y...     4>fl 
1356..Monnt  Pieaeant,  N.  Y.    4 

1491;. Ne>f8unee,  Mich 5 

1366.. New  Roohelle,  N.  Y,..    4 
1491..NewYorkClly  (13  is.)    3 
988.. Northumberland  Co., 

Pa 4 

988..Norrl8town  (Pa.)  Sch. 

Dist 3ifl 

1491    Northampton,  Mass..    3^ 
988.. North  Andover,  Ma.88.    4 

1294..Norwalk,  Ohio 4 

1052.. Norwood.  Ohio 4I2 

1491.. Oak  Harbor,  Ohio 5 

1062. .Otero  Co..  N.  Mex....    6 

1294.. Oxford,  Ohio 6 

1856.. Parker's  Pratrle.Mlnn    5^2 

1052    PatohoRTie,  N.  Y 3-85 

1294..Penn  Yan.  N.  Y 3% 

1491. .Pine  Bluflf.  Aik 7 

1356..Port8montb,  N  H 4 

989..Port  Vne.  Pa 5 

149l..Pralrl«Dflpot.  Ohio 

1294..PalaBkl  Co.,  Ind 4ifl 

1053..PQtnamOo..  6a 4ifl 

989.. Putnam  Co..  Ohio 5 

1294..Ramapo,  N.  Y 4 

1294. .Ravenna    (Tex  )  Sota. 

Diet 6 

1294.. Red  Cloud.  Neb 4i« 

1356.. Richland  Co.,  Ohio...     5 

1857..Bldgelev,  Md  ...   5 

989..Klver    Rouge,    Mloh. 

(2  issues)  4 

1053..Rockford  (111.)  School 

Dlst.  No.  68 4i« 

1294.. Raelnaw,  Mich 4 

1357. .Saginaw,  Mich 4 

1053.. St.  Marys.  Ohio 5 

1291. .Salem,  Mass S^a 

1498..8aUm  O0..N.  J.   4 

1357..8andyTwp.8oh.  Dlst , 

Pa 4i« 

1053. .Santa  Marie  Hoh.  Dis., 

Cal. 6 

1493.. Sawyer  (N.  D.)  School 

Dlst 4 

1357..8oanlon,  Minn 6 

929..8orantoD,  Fa 4 

929..8cranton.  Pa. 4 

1857..f»hawangutik,N.  Y....    5 
1294..Shpraden  (Pa.)  School 

Dlst 4 

1295.. Sheridan,  Wto 6 

135  8..  Soled  ad  8oh.  Dls.,  Cal.    .. 

1493. .Sprtcg  Grove,  Pa 4 

980. .Starke  Co.,  Infi 4I3 

1054.. Tarry  town.  N.  Y 3^ 

14'>3..Tazrwell.  Va 6 

1295 . .  Terr«oe  Park,  Ohio ...    5 
1054. . Thorston  C!o.,  Wash..    4 

1054..VaidoHia,  Ga 4 

990. .Van  Wert,  Ohio 5 

1295..Ventnor  City,  N.J 5 

1295..Ventnor  Oltv.  N.  J....    5 
1295..Vlnoenne8  (Ind.)  Sch. 

Dlst 4 

1493. .Warren,  Ohio 5 


Maturity. 

1932  1935 
1933 


1905-1910 

190n-1924 
1909-1914 


1919 
1906-1912 
1905-1924 

1914 
1907-1921 


1929 

tl914-1934 
1905-1921 
1905-1915 
1905-1909 

1924 

190^  1909 

tl919  1934 

1905- 19U9 

1914 
1909-1921 
1909-1922 
1905-1910 

1924 

1934 

i905-i92'4 

1965'-1909 
1907-1917 

1909-1924 
tl914-1924 
1905-1907 


1905-1908 
1910-1914 
190S-1914 

1914 
1905-1944 


tl907-1915 

1905-1911 

1924 

1906  1920 

1905-1929 

1905-1923 

tl909-1924 

1934 


990.. Warren. Pa 4 


990.  Warren  Co.,  Tnd 

1055..Watervllet.  N.  Y 

1869. .Webster  yroves.  Mo.. 
1296..Wes-t  Covington,  Ky.. 

l493..We8tflold,  Mass 

1359. .Weston,  Ohio 

990.. West   Orange  (N.  J.) 

Sch.  Dlst 

1295..We8tWa8hlngton(Pa.) 

Soh.  Dlst 

1493. .Whatcom  Co.  (Wash.) 

Sch.  Dlst.  No  6».... 
1295. .White  Plains,  N.  Y.... 

1359..Wlikln8barg,  Pa 

1359..Willimttni1o,  Conn 

1493. .Wilmington,  Del 

1296. .Wilmington.  N.  Y 

1055. .Wood  Co.,  Ohio 

1296.. Worcester,  Mush 

1493..Wrl«ht8vlile,  Pa 

990..X^nl»,  Ohio 

1035.. Yakima    Co.    (Wash.) 

Soil.  Dist,  No.  74.... 
1298..Yaklm.»   C.).    (W»8h  ) 

Boh   Dlst.  No.  61  .- 
1296. .Yakima    Co.    (Wash.) 

Sch.  Dlst  No.  65 

1493.  Yellow  Si  rings,  Ohio. 
1296. .Yoakum,  Tex  .... 
1296..  Yon kers,  N    Y.... 

1296..  Yorkvllle.  Ill .'." 

1056.  YonnKstown,0.  (31s.) 

1850..Y<iUDg8town,  Ohio 

lS59..Youngetown,  Ohio 


6 

4 
5 
41a 

41a 


5 
4 

4 

4 

4 

5 

6 

8>fl 

4 

4it 


tl914-1934 
19051924 

i90'6-i9O9 
18051914 

"1934"" 

1906-1915 

1919 

1919 

1908-1914 
1906-1920 

tl914-1934 

1906-1908 
1905  1911 

1924 

1909 


1924  1929 
19261934 

tl90.5-1909 

1934 
1914  1934 

1929 

1928 
190S  1914 
1905-1909 

1934 
tl909-1934 
1905-1914 

11906-1924 

tl905-1914 

11905-1914 

1906-1914 

11914-1934 

1924 

1908-1910 
1906-1912 
1906-1908 


Amount, 

4,000 

150,000 

700,000 

18,800 

3,000 


Price. 
108'643 
11083 
100 


105-216 


28,000  106  075 
25,000  105 


1.000 
11,000 

7,000 
10,100 
15,000 
30,000 


10060 

103  054 

101 

100-485 

100 

10301 


2,922,00011100 
185,000 


30,000 

85,000 

11.000 

1,750 

15,000 

6,000 

7,000 

2,ft00 

8.000 

13,000 

3.S.00O 

30,000 

47,000 

20,000 

7,500 

33,800 

30,000 

33.000 

26,000 


TTIOO 
100-40 
102-56 
100 
10830 


105 
10110 
tlOO-312 
100 

100171 
100 

106-651 
107-17 


101  60 
100-533 


2,000  100 

22.000  100 

33.600  101  44 

15,000  

17,000  100 


2,000 
50,000 
5iJ,000 

8,000 

200,000 

20,000 


100974 
100  098 
106-50 
101-139 


15.000    100  676 
7,000    101-47 


1,800 

7.600 

100.000 

38,000 

24,000 

30,000 
75,000 

1,000 

7,000 
34.9-!4 
40,000 
12,000 

1.100 
36,500 
20,000 

6,500 
29,000 
24,000 

85.000 

15,000 

J  35,000 

I    6,000 

.S,666 

7,550 

15,000 

12.800 

52.000 

2,500 


100 

105-662 
104-275 
103-90 


100733 

10230 

IC'O 

100-01 

100-293 

100 

104-18 

100 

100 

104  664 

100 

100 

101-61 

106-33 

101  25 

102-50 

100 

100 

110-166 

100195 


100 


55.000    101-57 
20,000    102-50 


1.600 
23,0  O 
50,000 
50,000 
10,000 

2.500 
50.000 
60,000 

8,000 
89,500 

1,000 

1,000 

500 

10,830 

18,500 

60,000 

4,000 

3  170 

12,085 

420 


100 
105  03 
102-77 
107-527 
104-15 


102  005 
102  535 
101-76 
101-51 

100 

100 

100 

10265 

100 

107-375 

100-875 

101-81 

103-45 

100 


Total  bond  sales  for  Sept.  1904  (206  mu- 
nicipalities, covering  247  separate  issues).. (910,418.221 


'Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  5  Not  Including  $16,8.16,487 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list: 
also  exoluden  .$^,50(1,0 JO  general  fond  bonds  of  New  York  City, 
Tf  Taken  by  sinking  fund  as  an  Investment,  t  And  other  considerations. 

In  addition  to  tbe  above  we  have  recorded  during  the 
month  of  September  the  following  sales  by  mnnicipalitieB  out- 
side the  United  States. 


Bonds  Sold  bt  Cakadian  Municipalitikb. 


Page.             Name.                  Rate,  Maturity. 

1353. .Areola,  Aesa 5  

1491. .Manitoba 4  1940 

988.  Ottawa.  Ont 4  

1053. .Port  Arthur,  Ont 5  

10.54.. Toronto,  Out 31* 

1 491.. Victoria,  On: t 4  1924 

990.  Windsor,  Ont 4  


Amount. 
$12,000 

40.000 
638,000 
I47.0i  0 
£65,000 
$10  000 

80,000 


Price. 
100 
100 

99 


98-77 


Total $1,273,322 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 
Page.  Name  of  MumHpality.  Amount. 

1490..Elyrla,  Ohio  (August  list) $63,960 

1491..MlliburnTwp.,  N.  J,  (August  list) 36,000 

1493. .Salem  Co  .N.  J.  (August  list) 50,000 

1493. .Toledo.  Ohio  (August  list) 100,000 

1295..We3t  Covington,  Ky.  (June  list) 12,800 


Bond  Proposals  and    Negotiations  thii 

week  have  been  as  follows: 

Akron,  Ohio.— Bond  S'a/e.— On  October  1  the  $44,000  i}4% 
street- aeeestment  bonds  described  in  V.  79,  p,  1049,  were 
awarded  to  Parkinson  &  Burr,  Boston,  at  101'70  and  inter- 
est.    Following  are  the  bids  : 

Parkinson  &  Burr.  Boston...  144,748  00  I  Fuller.    Pargons    &  Snyder. 

W.  J.  Hayes  &  Sons,  rieve...  44,716  00  I     Cleveland 144  443  00 

Atlas  Nat.  Bank,  Cincinnati..  44,660  00  |  A.  Kleybalte  &,  Co.,  Clncin. ..  44,886  00 
Seasoneood  &  Mayer.  Cincln.  44.470  25    Prov.  Suv.  B'k  &  Tr.  Co..  Cln.      Par 
Sec.Sav.Bk.&Tr.Co..Toledo.  44.467  60  I 

Alliance,  Ohio.— Bond  Sale.— On  October  3  the  $88,000  4% 
refunding  bonds  described  in  V.  79,  p.  1049,  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  $101  premlnm,  and  the  three 
issues  of  4%  eewer  bonds,  aggregating  $3,472,  were  awarded 
to  the  Alliance  Bank  Co.  of  Alliance  at  par.  Following  are 
the  bids  on  the  refunding  issue  : 


N.W.Harris  &  Co..  Chicago.... fSS.lOl  1 
SeasoDROod  &  Mayer  (less  1500 
for  expenses) Par     | 


Alllatice  Bank  Co  Par 

VV.  J.  Hayes  &  Sons  (less  $760 
for  expenses) Par 


Amsterdam  (N.  ¥.)  Sihot.l  Disirict.— Bond  Btds  —Follow- 
ing are  the  bids  received  September  28  tor  the  $76,600  i% 
bonds  swardf  d,  as  tt&Ud  last  week,  to  N.  W.  HaJsey  &  Co. 
of  New  York  City  : 


N.  W.  Halsey&Co.,  NewYork.lC8'15 

Rhoades  &  Kichmond.  N.  T 107-89    | 

N    W.  Harris  &  Co.,  New  Yorfe.. 106-88 
W  J.  Hayes  &  Sons, Cleyelaiid.  106-565 
Lawrence  Barnum  &  Co-.N.  Y..10ti-i7 

Albert  C.  Case.  New  York lOa-rs 

E.  Seymour  &  Co..  New  York...  105-5? 
QeorKe  M.  Hahn,  New  York 106-t3    I 


Amsterdam  Bavings  Back 106*86 

O'Connor  *  Kahler.  New  York.105'17 
houit  H  Roberts.  New  York. ..1(  6-17 
Harrlman  Jk  Co..  New  York....  105-07 

Kountze  Brcis.,  New  York 104  628 

B.  A.  Kean.fibicago 102-60 

R.  M.  Grant  &  Co..  New  York...l02'ie 
W.  K.  Todd  &Co..  New  York. ...101-95 


Artesla  School  District  No.  16,  Eddy  (oonty,  N.  M  — ibond 
Q^eTnrjfl'.- The  County  Treaturer  is  cffericg  lor  sale  $10,C00 
6%  10-20-5 ear  (optional)  coupon  pchool-houee  bonds  of  this 
distiiot.  Denomination,  $500.  Date,  Oct.  1,  1904.  Interest 
January  and  July  in  Ariesia.  Bonds  are  exempt  from  all 
taxes. 

Ashland,  Ky.— Bond  Sale.— On  Oct.  3  the  $30,000  Qi  street 
bonds,  offered  but  not  sold  on  Sept.  19,  were  awarded  to  John 
Rnssell  and  L.  N.  Davis,  of  Ashland,  at  par  and  accrued  in- 
terest.   See  V.  79,  p.  1049.  for  description  of  bonda. 

AttleboroDgb,  Mass.— Bond  GJTf ring.— Proposals  were 
asked  for  until  5  p.  M,  yesterday  (October  7)  by  Frank  I. 
Babcock,  Town  Treasurer,  for  $20,000  4%  water-supply  bonds. 
Denomination,  $1,000.  Date,  Oct.  1,  1904.  Interest,  semi- 
annual. Maturity,  Oct.  1,  1934.  At  the  hour  of  going  to 
press  we  had  not  learned  the  result  of  this  offering. 

Ballard,  King  County,  Wabh.-Bond  Sale.—Oa,  Sept,  27 
the  $25,000  water-extension  bonds,  described  in  V.  79,  p.  987, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  101 -34  and 
interest  for  43^  per  cents,     FollowiuK  are  the  bids: 

N.  W.  Harris  &  Co.  (for  4^8)  ...$25,835  I 

MacDonald.  McCoy  &  Co.  (for  | 

4>t8) 25,150  I 


Morris  Bros.  &  Chrlstensen  (for 

4)^») »25,00000 

Royal  Trust  C».  Kor  ^b)  2fl.081  00 

Seasongood  &  Mayer  (fores).  if6.055  7B 


Baltimore,  Md.— Bond  Sale.— Oa  October  6  the  $100,000 
S}4%  conduit,  the  $92,600  3i^«  water  and  the  $107,500  SJ^i 
bonds  described  in  V.  79,  p,  1353,  were  awarded  to  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore  at  111'41,  115-27 
and  115'10,  respectively.    Following  are  the  bids  : 

HOr.OOO 
,,  ...    „  .  _  Conduit  Loan. 

Mercantile  Trust  A  Deposit  Co..  Bait III-41 

Hambleton  &  Co  .  Baitimore 110-672 

Baker.  Watts  4  Co  ,  Bnliimore  110  125 

Koiintie  Bros  ,  New  York ■ 

Vprmllyea  Co..  New  York  109-787 

Towusend  Scoiti  Son  and  Wilson,  Col- 
ston 4  Co.,  IJaltlmore    109-77 

Oerman  American  Bank 109-783 

HarriNOn  &  liDuse     .  10967 

NHtional  .Ma'ino  Bank  lOu-52 

AmeriCHD  Bondli.^  Co 109-437 

Weiitern  National  Baak 1093.5178 

Wolfe  Bros.  &  Co Ic9n2 

Frank  Ko-enburK  A  Co    lil«-49 

Security  .storaHo  *  Trust  Co' luSMo 

K   H.  (Jay  &Co..  Bostiin 10i!-nB2 

O'Connor*  Kahler,  New  York 10062 

rierroC.  DuRau  4  Nephew 


192.600 
Water  L'n. 
116-27 
ll:V772 
113-50 

•iLft'-J'S  "i**?    RQ 

$107,500 

1H46  L'n. 

11510 

112078 

11.J26 

113-007 

112-787 

ll«-78 
112-4>'S 
112  88 

112-68 
111-P6 
112-64 

112-S91 

112-22i 

111-93 
111-14 
110  01 
108-068 
101  19 

11143 
lld'.sS 

llrH-DO 

10i!-0l!2 

10|-!i3 

111-76 

Bayonne,  N.  J.— Bond  Offering.— PropcsaU  will  be  re- 
ceivei  until  8  P.  m.,  October  11,  by  W.  C.  Hamilton,  City 
Clerk,  for  .$65,000  H  gold  building  bonds.  D^te,  Oct.  1, 19C4. 
Interest,  January  1  and  July  1.     Maturity,  20  years. 

Bellevne,  Kj.— Temporary  L.ortn.— The  City  (^  uncil  has 
directed  the  Mayor  anrl  City  TreHsurer  to  borrow  $1,6U0  from 
the  Campbell  County  Bank  for  use  of  the  fire  department. 
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fil?  Htoneljap,  Ya.- Bond  Offertng.—ThiB  town  in  aoktDv 
for  bids  for  1^0,000  b%  BOyear  gold  water  and  imfrovemtnt 
bonds. 

Brl8tol   County  (P.  0.  Taunton ),  Mass.— A'o<e  Q/Tering.— 

ProposalB  will  be  received  uutll  10  a.m.,  Oct.  20,  by  the 
County  Commissioners.  &•  o.  T.  Darfee.  Chairman,  for  |40.- 
000  4«  boildiug  notes  D^-nomination,  $30,000.  Dnte,  Oct.  21, 
1904.     Inttrt-at.  semi-nnnnal.     Maturity,  Oct.  21,  1907. 

Boffilo,  N.  Y.— fiond  cyTertnp.— Proposals  will  be  received 
until  12  M.,  Oct.  11,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  foi]  'winj?  bonds  : 

$150,00000  ^iii  1-20  year  (aertal)  rcKlsterod  conaolidatcd  ucboolloan  bonds, 
(iHiad  Oci    I.  iR"«. 
•68.476  49  8H»  '>  yenr  (Bfrtnl)  reulstered  tax-loan  bond*,  dated  Oct.  1, 1904. 
ei.OOOOU  3y%  l-l'i-jear  merlal)  reKUiered  Krade-croBNioK  bunds,  dated  July 
16,  1U05. 

Interest  will  be  payable  semi-annually  at  the  ofBce  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  iesue 
A  certified  checb  for  2^  of  the  bonds  bid  for,  payable,  with- 
out conditions,  to  F.  W.  M.  Heerwagen,  City  Comptroller, 
must  accompany  prop  sals. 

Camden,  N.  l.—hond  Sale.— The  $40,000  electrlc-lipht 
bonds  offi-red  on  September  6  were  awarded  to  W.  J  Hayes 
&  Sons,  Cleveland,  at  par  for  8^4  Per  cents.  See  V.  79,  p. 
925.  for  description  of  bonds. 

Carbon  (  onnly,  Mont.— Bond  Sale,— On  September  30  the 
$10,000  20-year  coupon  lundicg  bridge  bonds  described  in  V 
79,  p.  926.  were  awarded  to  N.  W.  Halpey  &  Co,,  Chicago,  at 
1()8'625  and  itteteFt  for  i'U.  per  cents.  Following  are  the  bids: 

For  iH  Per  Cents.  I  For  5  Per  CenU  (Cont.3 

N.  W.  Haloey  A  Co.,  Chlcaeo.... 103-625    Kane  &  Co..  Mlnueiipolts 108-50 

John  NuTeem  ^ft  no..  Oh icauo....  101-90    I  N.  W.  Harrlo  &  Co.,  ChlcaKO... .108-26 

Forb  Per  CrnU.  I  Albert  C.  Case.  New  York 108-10 

John  Nn-reen  a  Co..  1  bic 108  30    |  Union  Bank  &  Trust  Co 10',i-60 

Royal  Trnat  Co.,  Chicago 104-675  I  Chat.  H.  Coffin,  Chicamo 101-126 

F.  B.  Sherman  A.  Co US  60    I 

Casiade  Conntj  (P.  0.  Great  Falls),  Mont— Bond  Offer- 
ing.—Pro-poeei,]8  will  be  received  until  10  a.  m  ,  November  14, 
by  Fred.  L.  Hill,  County  Clerk,  for  $10,000  4%  10  20-year 
(optional)  coupon  bonds.  Securities  are  issued  under  author- 
ity of  Article  8,  Chapter  2,  Title  2,  Part  4,  Political  Code  of 
Montana,  They  are  m  denomination  of  $1,000.  Interest  will 
be  payable  Jan.  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. A  New  York  draft  or  a  check  certified  by  a  Great 
Falls  bank,  payable  to  the  County  Treasurer,  for  $500,  must 
accompany  proposals. 

The  offldfil  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Central  Covington,  Ky  —Bonds  Not  Sold The  $1,2S1  46 

Qf  Sterrift  Ave.  and  $11,000  6%  Madison  Ave.  improvement 
bonds,  cflfrired  on  Sept,  21,  were  not  awarded. 

Clairtoa  School  District,  Allegheny  County,  Pa.— Bono 
Sale.—  We  are  informed  that  the  $70,0C0  i}4%  coupon  school 
bonds  offered  without  success  on  June  15  have  been  plactd 
with  Lawrence  Barnnm  &  Co.,  New  York  City.  See  V.  78, 
p.  2399,  for  description  of  bonds. 

Clarion,  Iowa.— Bonds  Awarded.— The  $15,000  i}4i  5-10 
year  (optional)  water- works  bonds  offered  on  September  21 
were  awarded  to  W.  J.  Hiyes  &  Sons  of  Cleveland  for  $15, 
227.  Denomination,  $500.  Date,  Nov.  1,  1904,  Interest 
semt- annual. 

Cleveland,  Ohio —Bond  Q^ertng.— Proposals  will  be  re 
ceived  until  12  m.,  Oct.  81,  by  J.  P.  Madigan,  City  Auditor, 
for  the  $184,000  ii  coupon  sewer  bonds.  Securities  are  dated 
Oct.  1,  lfl04.  and  will  mature  Oct.  1,  1927.  Denomination, 
$1,000.  Interest,  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  A  certified  check  on  a  na- 
tional bank  for  6)K  of  amount  bid  for,  payable  to  the  "Treas- 
urer of  the  City  of  Cleveland,"  is  required.  Bids  must  be 
made  on  blanks  obtained  from  City  Auditor.  Purchaser  to 
pay  accrued  interest. 

Clinton  (  onnty  (P.  0.  Frankfort),  Ind.— Bond  Sale.— On 
Oct.  4  the  |3,0OO  H  gravel-road  bonds,  described  in  V.  79 
p.  1854,  w«re  awarded  to  the  American  National  Bank  of 
Frankfort  at  105  741.    Following  are  the  bide: 

American  Nat.  Bk..  Frankf't.. 13,172  26  I  Saul  Shortle.  Frankfort $8.162  00 

T.  N.  Lncao.  Krankfori        ....  8.150  00    8.  A.  Kean,  Chicago 8,045  00 

First  Nat.  Bank.  Frankfort...  3,116  00  I 

Cijde,  Ohio  — ^t»nd  Election. — An  election  will  be  held  to- 
day, October  8  (postponed  from  September  10),  to  vote  on  the 
question  of  isening  $8,400  4^%  coupon  water-works  improve- 
ment bonds.  Derominatlon,  $500,  except  one  bond  for  $4f 0 
Interest  Femiannu^<l,  Maturity,  $500  yearly  on  October  1 
from  1915  to  1930,  inclusive,  and  $400  Oct.  1,  1931. 

Cold  Spring,  Pntnam  County,  N.  Y.—Bond  Sale.— On  Oc 
tober  1  the  $45,000  1  30year  (serial)  sewer  bonds  described  In 
V.  79,  p  Vi^i,  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  KlO  0^9  and  interest  for  3"75  per  cents.  Following 
are  the  bids : 


Rate.  nui.  I 
N.  W.  Harris  *  CcN.Y.fO-OVO.  8-76% 
O'Connor  A  Kahlfif,  New  Vork.  3-8m%    I 
N.  W.  n»lney  &  Co  .  New  York.  8  8  JE    I 
I.  W.  tjuerrlll,  PoaKbkeepsie...  3Vb%    I 


Bate  liUi. 
Farson,  Leach  &  Co.,  New  York.  4  00« 
\V  J.  Uavs  *  Honii,  <"levei»nd.  400* 

(leo.  M.  Hahn,  New  York 4-0ii« 

Kountze  Bros.,  New  York.        ..  40  * 


Conlle^^Tille,  i n<l.- Bond  SaZe.- On  Octoher  1  $24,000  4!f 
funding  bourts  were  awarded  to  Meyer  &  Kleer.  Inoiauapo- 
lls,  for  $24,805.  Denominations,  twenty  for  $1,000  each  aid 
eight  for  $500  each.  Date,  Oct.  1,  1904.  Interest,  January 
and  July,     Maturity,  Oct.  1,  1914. 

Coolxtge  (Tex.)  luoependent  School  District.— Bond 
/SaZe.— This  district  bas  sold  to  the  State  Permanent  School 
Fund  at  par  and  interest  an  issue  of  $3,500  H  5-20-year  (op- 
tional) echool- house  bonds,  dated  July  80,  1904. 


Cornli  g,  N.  l.—Bond  8ol«.—Oa  Pepterober  29  the  $15,000 
4%  river  ituprovement  bonds  described  In  V.  79,  p.  1050  were 
iwarded  to  Geo.  M.  Habn  of  New  York  City  at  106"98  and 
interest.     Following  are  the  bids  : 

'Jeo.  M.  Habn.  New  Vork $16  030  BO  l  N.  W.  Harris*  Co..  N.  T... ■.$16,777  00 

Semoneood  4  Mayer. 'Inoln.  1  ..9ZM  i5    •«.  ».  U-ht^.  rh\'-m.en        ia.4W00 

<v  J  Hares  ft  Sons.  Cleve...  15  b«l  00  I  Q  W.  WelliO(.'ion.  Cornlnff..  15.i07O0 
i)enlB()ri,  Prior  ft  Co.,  Cleve-  I  W.  K.  Todd  A  Co..  New  York.  16.0x6  00 

land  and  Boston 16,57d  00  I 

Drtrhe  County  (P.  0.  Hreenvllle),  Ohio.— Bond  Sale.— On 

September  29  the  $75,000  r)%  road  and  itDe  $.'5  000  6*  ditch 
bonds  desciibed  in  V.  79,  p.  1'50,  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  102-010  and  10M4  and  interest, 
respectively.    Following  are  the  bids  : 

ITB.fOO  $85,000 

Jlnad  Boruli.  Ditch  BoruU. 

RRasonirood  A  Mayer.  Cincinnati $7«.M2  dO  $26,28^00 

New  First  National  Bank.  Columbus 7d.«26  60  26,«16  00 

The   Karmers'  Nait<  nal     Bank    and    the  Second 

National  Baik.  Greenville 7e,027f0  26.V4T  80 

Weil,  Roth  A(V...  Cincinnati 76.10-2  50  88.171  00 

W.J    Hayes  AS   np.  Cleveland 7«,CI8O0  261:000 

Union  tiaviUKB  Bank  A  Trust  Co.,  CInclnnall 76,' 5 1  00  86.11S6  60 

DuTi8«>n  County  (P.O.  Mitchell),  8.  Di»k —Bond  ca^er- 
tng.— Proposals  will  be  received  until  Octoter  11  by  O.  D. 
Seams,  County  Auditor,  for  $28,000  4}4i  coupon  refunding 
bonds.  Denomination,  $1,000,  Date,  Nov.  1,  1904,  Inter- 
est, April  and  October  in  Mitchell.  Maturity,  20  years,  sub- 
ject to  call  aft(  r  10  years.  Bonded  debt,  including  this  issue, 
$48,000.    Assessed  valuation  1904,  $3,683,867. 

Deland  School  District  No.  57,  Piatt  County,  111.— Bond 
Sate.— Oa  Sept.  24  $5,000  4%  5  2iJ-year  (optional)  school-house 
bonds  were  awarded  to  G  B.  Trenchard.  of  Deland,  at  par. 
Denomination,  $500.  Date,  Oct.  1,  1904.  Interest,  annually 
in  October. 

Diuimit  County,  Texas.— Bond  SaZe,- The  Stat*  Perma- 
nent School  Fund  has  purchased  at  par  and  interest  the 
$3,800  414%  5*0  year  (optional)  bridge-repair  bonds  registered 
by  the  State  Comptroller  on  September  15. 

Elmo  (Tex.)  iLdependent  School  District.— Bond  Sale. — 
The  $4,000  4%  building  bonds  offered  without  success  on 
Aug.  6  have  been  sold  at  private  sale  to  H.  N.  Svvain  of 
Houston  for  $8,600.  See  V.  79,  p.  648,  for  description  of 
bonds. 

£1  Paso  de  Robles  (P.  0.  Paso  Bobles),  San  Luis  Obispo 
County,  Cal. — Bond  O^ertny.  —  Proposals  will  be  received 
un'il  7  P.  M.,  Oct.  17  by  L.  E.  Williams.  City  Clerk,  for  $25,- 

000  5%  gold  coupon  bath-house  bonds.    Denomination,  $1,000. 

1  terest,  semi-annually  at  the  cfiSce  of  the  City  Treasurer. 
Maturity,  one  bond  yearly.  Certified  check  on  some  bank  in 
California  for  $1,250,  or  else  cash  to  tnat  amount,  required. 
Bonds  were  authorized  at  election  held  July  29,  1904.  The 
city  has  no  debt  at  present. 

eijria,  Ohio.- Bonds  Be-atrarded.— The  $63,960  5*  Middle 
Avenue  improvement  bonds  awarded  on  August  16  to  Fuller, 
Parsons  &  Snyder  of  Cleveland  were  refused  by  that  firm  on 
account  of  a  technicality.  The  City  Council  has  since  re- 
funded the  bonds  with  new  4}^  P^r  cents,  which  have  been 
sold  to  W.  R.  Todd  &  Co.  of  Cincinnati  at  par.  The  refund- 
ing bonds  are  in  dencmination  of  $iOO.  Dite,  Sept.  1,  1904. 
Interest  semi-annually  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  Maturity,  $5,480  Sept.  1,  1905,  and 
$6,000  yearly  on  September  1  from  1906  to  1913,  inclusive, 
and  $10,600  Sept.  1, 1914. 

Falmouth,  Mass.- i)escWpftonor Bonds.— The  $40,000  3Ji« 
water  bonds  awarded  on  September  27  to  Ea^abrook  &  Co.  of 
Boston  at  100-137,  as  stated  in  the  Chronicle  last  week,  are 
in  the  form  of  coupon  bonds  of  $1,000  each,  dated  May  1, 
1903.  Authority,  Chapter  331,  Laws  of  1902,  as  amended  by 
Chapter  128,  Laws  of  1903.  Interest,  May  1  and  November  1 
at  the  International  Trust  Co.,  Boston.  Matuiity,  $2,000 
yearly,  beginning  May  1,1918,  Legality  of  bonds  has  been 
approved  by  Robert  M.  Morse  of  Boston. 

(^lardena  School  District,  Los  Angeles  County,  Cal.— Bond 
i>ale.— On  September  26  $4,000  5%  bonds  of  this  district  were 
awarded  to  the  Oakland  Bank  of  Savings  at  102-08  and  in- 
terest. 

Greers  School  District,  S.  C— Bond  O^ering— Proposals 
will  be  received  at  any  time  by  E.  C.  Bailey,  Treasurer 
Board  of  Trustees,  for  the  $10,000  coupon  sch<^ol-bnildlng 
bonds  authorized  at  the  election  held  Sept.  8,  I9f^4.  Interest 
(rate  to  be  named  In  bids)  will  be  payable  In  December  at  any 
place  designated  by  purchaser,  Muturity,  20  years.  Bonds 
are  exempt  from  taxf  s.    The  district  has  no  debt  at  present. 

Harrison,  N.  J.— Bond  Sale.— The  following  bids  are  said 
to  have  been  received  on  0.;tober  4  for  the  five  issuffi  of  4%i 
25-year  bonds  aggregating  $381,000,  described  in  V.  79,p. 
1293: 

West  Hudson  TrnBtCo 101-47    I  Smith  ACo tOO'BO 

Konntre  Bros.,  New  York 101  OS    |  N.  W.  lialuev  A  Co..  N.T 10007$ 

K  M.  Grant  &  Co..  New  York. .10100  i  W.  B.  Todd  4  Co.,  New  York.. .100-00 
irarson,  ijeacn  ACo.,New  Vork.lOO-tt07  I 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.,  Oct.  24,  by  the 
Board  of  Chosen  Freeholders,  for  $800,0(0  4%  coupon  park 
bonds.  Denomination,  $1,000.  Date,  Nov.  1,  1904.  Interest, 
semi-annual.  Maturity,  Nov.  1,  1954.  Certified  check  (or 
cash)  for  $5,000,  drawn  on  a  national  bank  or  trust  company, 
payable  to  the  order  of  Stephen  M.  Egan,  County  Collector, 
required.    John  P.  Egan  is  County  Clerk. 

The  ofJUeial  notice  of  this  bond  offering  n-illbe  foundamong 
the  advertisements  elsewhere  in  this  Departmerit, 

Joplio,  Mo.— Bond  Sale.-Oa  October  1  the $30,000  5;^  5-20- 
year  (optional)  electric-llght-improvement  bonds  described 
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in  V.  79,  p.  1051,  were  awarded  to  John  Nuveen  &  Co.,  Chi- 
cago, at  104'^66  and  interest.     Following  ar^i  the  bids  : 

John  Nuveen  &  Co.,Chloago.t31.400  00  I  N.  W.  Halsey  A  Co.,  Chic. ..$.3) ,012 50 
N.  W.  Harris  s  Co..  ChloaKO.  81,'-i60  00  Union  Sav.  Bk.&Tr.  Co.,Cln..  30,Hhi  oi 
W.J.  Hayes*  Sons,  Cleve..  31,167  00  I  SeasongDOd  &  Mayer,  (Mncln.  30.94t  80 
Denlson,  Prior*  Co.,  Cleve-  I  Farson,  Leach  &  CcChlcago.  30,935  00 

land  and  Boston 30,68160  I 

Boaas  ate  io  denomiuatiou  of  §'^03,  dated  Sapt.  1,  1904. 

Jaliaeitii,  Idaho.— ^ond  O^erw'j.— Proposals  will  be  re- 
ceived until  October  24  for  ?5,00i)  6if  20-year  gold  registered 
water-worfes  bonds,  dated  Aug.  29,  1904.  Interest  annually 
In  Juliaetta. 

Juniata  School  District,  Fa.— Bond  Sale.— On  Oct.  3  tbia 
district  awarded  an  issue  of  $12,000  5?  15-30-year  (optional) 
school-build 'ng  bonds  to  Hiyden,  MlUpr  &Co.,  of  Cleveland, 
at  104  77.  Denomination,  |500.  Date,  Oct.  1,  1904.  Interest, 
semi-annual. 

Kemp  (Texas)  School  1) I etriet.— Bond  Sale,— Th\s  district 
has  disposed  of  to  various  counties  in  Tt-xasan  ipsueof  $9,GC0 
4%  5-20- year  (optioral)  fohool-house  bonds.  Denomination, 
Date,  June  1,  1903.     Iit»^ rest,  annual. 

KeadaliTllie  (Ind.)  School  J) i&trict.~ Bond  Sale.— Oa  Oc- 
tober 3  I  he  $26,000  4%  school  Ironds  described  in  V.  79,  p 
1293,  were  awarded  to  E.  D,  Baeh  &  Co.,  Indianapoli?,  for 
$26,400.     F'  linwirgr  are  tbw  hide  : 

B.  D.  Bash  &  Co.,  Indian'lls..*2",400  00  I  E,  M  Campbell  &  Co.,  Ind'll8t26,825  CO 
R.  Kleybolte&Co.,Clnoln...  26,34-)  00  |  And  five  bids  for  smaller  amounts. 

Kit»op  Conwly  (Wash  )  School  District  Mo.  42.— Bond 
Offering  -Proposals  will  be  rect^ived  until  12  M  to-dav  {Octo- 
ber 8),  by  C.  W.  Clausen,  Coonty  Treasurer,  tor  $2,450  gold 
coupon  school  bonds  at  not  exceeding  6%  imertst.  Djnomi- 
nation,  $IC0.  Date,  Oct.  8,  1904.  let-rest  payable  in  Port 
Orchard.    Matnrify,  10  years,  subj=ict  to  call  afrer  5  y^ars. 

La  Monre,  jN.  Dak,— Descripttcn  of  Bo  ids.— The  |3,500  G^ 
water  bonds,  which  we  stated  last  week  had  been  sold  to 
Chicago  parties,  were  disposed  of  to  the  Browne-Ellin  wood 
Co.  of  that  city  for  $2,515,  Securities  were  issued  to  pro- 
vide money  for  the  use  of  the  Fire  Department.  Denomina- 
tion, $500.    Interest,  annual. 

Lexington,  Miss.— Bond  OjTerinfl^,— Proposals  will  be  re- 
ceived until  4  P.  M.,  October  11.  by  R,  C.  MoBee,  Mayer,  for 
$35,000  5%  coupon  sehool  bonds.  Authority,  Chapter  187, 
Laws  of  ^1904.  Ddnomination,  fl  000.  Date,  Oct.  11,  1904 
(probably).  Interest  annually  in  L-xington.  Bids  are  re- 
quested on  bonds  matuiicg  in  thirty  yfars  without  option, 
or  on  bonds  maturing  in  thirty  years,  with  a  five-year  option. 
Certified  cbeck  for  !(}%  of  the  amount  bid  for,  payable  to  the 
Mayor,  rtqnired.  Bonded  debt  at  present,  $9,000.  Assessed 
valuation  1904,  $l,00<»,000. 

Llpan  (Texas)  School  Dlstrict.-Bowd -Safe.— The  $2,500 
6^  5  20-year  (optional)  school- house  bonds  registered  by  the 
State  Comptroller  on  September  23  have  been  sold  to  the 
State  Peimacent  School  Fund  at  par  and  interest.  Securities 
are  dated  tiept.  1,  1904 

Lo^au  County  (Ok)a  )  School  District  No.  75.— Bond  Sale 
— This  district  has  sold  an  issue  of  $2,200  school  bonds  to  M, 
L.  Turner,  President  Western  National  Bank  of  Oklahoma 
City. 

Loniga  Connty  (P.  0.  Louisa),  Ya.— Bond  Sale,— The 
highest  bid  received  on  October  1  tor  the  $14,000  H  coupon 
bonds  described  in  V,  79,  p.  1293,  was  that  of  John  Nuveea 
&  Co.  of  Chicago  at  104.    The  bid  i  were  as  follows: 

John  Nuveen  &.  Co.,  Chicago... If 4-00    I  A  Fileybolte&  Co.,  Cincinnati.. lOO'Ol 

TrowbriJge  &  Niver  ('o.,  (^hic.lf  2  50      Various  local  bidders 100-00 

K,  Kleybolte  &  Co..  Isew  Yort..l02-c0    I 

jnaLisiee  toDi.tjr  School  IMstrJct  No.  2,  Mich.— Bjnd  Sale. 

— This  district,  located  in  B  ar  Lake  and  Pleapanton  town- 
shipp,  award*  d  on  September  20  an  i^sue  of  $1,700  5%  bniid- 
ing-repair  bonds  to  Stillman  H.  Qieen  at  par.  Dt^ncmina- 
tionp,  two  for  $350  and  two  f  jr  $5U0.  Dite,  Sept.  20,  1904. 
Maturity,  one  bend  yearly  from  1907  to  1910,  inclusive. 

Manitoba.— i>{5e>«.rztre  iaie.— Ou  September  21  the  $40,000 
4<l  Southern  Judicial  District  Luildiog  debentures  described 
in  V.  79,  p.  927,  were-  sold  at  par  less  ccmmission.  Dcnomi- 
natior),$l,CO,».  Date,  Oct.  1,1904,  Interest,  January  and 
July.     Maturity.  Jan.  1,  1940. 

Man^fl'ld,  Ohio.— i>o?id  8ale.—0a  October  1  the  $3,600  6^ 
Sprirg  Mill  Street  sewer  bonds  were  awarded  to  the  Citi- 
zers' Nttiotal  Bank  of  Mantfield  at  101'4l  at d  interest  and 
the  $1,lOii  5%  Park  Av«-ntie  sewer  bonds  were  disposed  of  to 
the  Cit  zcus'  Savings  &  Loan  Co.  of  Mansfield  at  101  45  i*nd 
interest.    Following  are  the  bids  .* 

13,600  ioruis.  $1,100  B/s. 

Citizens' National  Bar  k,  Manf field |3.6r)ii  rO  i  ,i  4  8 

Cltlz<'ns'Suvlr.K-<  &  I.oim(  o..  Maiihfleld ,'1,057  00  1, lit)  00 

A.  Kleybolte  &  Cii.,  I  incinratl ' $1,747  50 -^ 

Prov.SttV.  Bank  i  Trust  Co.,  CinclDuatl 8,60000  1,10000 

See  V.  7W,  p.  ab8,  for  description  of  bonds. 

Bondu  Author^ zed.— Oa  September  15  the  City  Conncil 
passed  an  or oinance  prnvidicg  for  the  issuance  of  $2  400  5% 
coupon  Btorm-wat>-r-fewer  bonds,  DdLomlnations,  $100  to 
$1,000  If.tereet,  semiannual.  Maturity,  $1,200  Sept.  1,  1905, 
and  11,200  Sept   1,  U06 

Meuloa,  Ohio.— Bond  Sale  —The  $5  644  5r  Wes*^  Waphing- 
ton  Street  assessment  bonds  and  the  $5, (10  b%  West  Wash- 
ington Street  impTOvem»nt  bonds  described  in  V.  79,  p  5*88, 
were  awarded  on  Sep'.  26  to  Soasongood  of  Mayer  of  Cin- 
cinnati, at  105    6  Hna  1(8'16  and  lnferf8\  respectively. 

Mlddlepcrt,  Ohio.— Bond  .Saif.—Tte  $13,' 00  4i^f  coupon 
etreet-impioveujent  bonds  off'-red  on  September  10  w-^re 
awarded  to  Aib.-rt  Kleybolt>- &  Co.,  Clncintatl,  at  101-3S4. 
See  V.  79,  p.  927,  for  deecription  of  bonds. 

MllTord,  Clermont  and  llamtlton  Coanties,  Ohio.— Bond 
Sale.— On  Sept.  80  'he  three  Ifsues  of  4j  bonds  aggre^atlog 
$1,800  described  In  V.  79,  p.  927,  were  awarded  to  the  Milford 
National  Bank  at  par  and  acoraed  interest. 


Millbarn  Township,  N.  J.— Bond*  i2e-«o?d.— The  sale  of  the 
$35,(J00  414  sewer  bouds  awarded  oa  Aug.  25  to  T.  W.  Ste- 
phens &  Co.,  New  York,  was  not  consammited  for  the  rea- 
son that  J.  H.  Caldwell,  Esq.,  of  New  York  City,  advised  that 
bonds  could  not  be  issued  for  a  longer  period  than  thirty 
years,  whereas  the  Issue  as  awarded  ran  for  forty  years. 
The  bonds  were  reauthorized  to  run  thirty  vears,  and  on 
Sept.  22  were  awarded  to  John  D.  Everitt  &  Co.,  of  New 
York  City,  at  104 '25.  Danomination,  $1,000.  Dite,  Sapt.  1, 
1904,     Interest,  semi  annual.     Mtturi'y,  Sept.  1,  1934. 

Moant  Gilead,  Ohio.— Bond  Q^eringf.— Proposals  will  be 
received  until  12  m.,  October  8,  by  Wm.  F.  Wielaad,  Village 
Clerk,  for  $8,000  6%  improvement  bonds. 

Moant  Vernon,  N.  Y.—Bond  SaZe— Following  are  the  bids 
received  October  4  for  the  $15,000  4%  highway-improvement 
and  the  $30,000  4%  sawer  bonds  described  in  V.  79,  p.  1052  : 

$15,000  $30,000 

Highw  IV  Bonds.  Sewer  Bds. 

W.  J.  Hayes  &  Sons.  Cleveland $16,467  no  fH2,06i)  00 

Kountze  Brop.,  New  York        l",4Ji#65  31,fl'*9  30 

Dominick  &  Uominiok,  New  York 1«,<75  50  31.950  00 

Heo.  M.  Hiibn.  New  YorK  16.3  iO  70  3183100 

O'Connor  (&  Kahler,  New  York 10.<!H0  00  »i.>00  00 

Farsor.  Leach  &  Co.,  New  Vork 1K,2U  55  81,76250 

N.  W.  Halsey  &  Co.,  New  York 16,13800  3i,6i30o 

Maskogee,  Ind.  Ter.— Bond  Saie— Oa  Oct.  8  the  $100,000 
20-year  water  and  sewer  bonds  dascrioed  in  V.  79,  p.  1052, 
were  awarded  to  Lamprecht  Bro.  &  Co.,  Cl3veland,  at  102*50 
for  5  per  cents. 

Negannee,  Mich.— Bond  Sate.— On  September  1  this  oity 
soli  inembill  lots  to  local  invrstors.  at  par,  an  issue  of  $15,000 
5%  10  year  Hieonrio- light  bonds,  D  nomination,  $500.  Dj,te, 
Sept,  1,  1904.    Interest, semi  annual. 

Newark  Union  Free  School  and  Academy  District  No.  8, 
Town  tf  Arcadia,  Wayne  County,  N.  Y.—Bond  Offering,— 
Proposals  will  be  received  until  10  a.  M,,Oct.  10,  by  J.  A,  Reed, 
Secretary  Board  of  Educ-ition,  for  $7,000  4%  coupon  bonds. 
D -nomination,  $1,000.  Dite,  June  1,  1904.  Interest  semi- 
annually at  the  Irving  National  Bank,  NfW  York  City.  Ma- 
turity, $2,000  yearly  on  D.-cember  1  from  1910  to  1912,  in- 
clusive, and  $1,000  Dec,  1,  1913.  Bonded  debt  at  present, 
$18,030.     AP8"8sed  valuation,  $1  260,000. 

New  York  City.— Bond  Issues,— The  following  issues  of 
corporate  stock  ot  New  York  City  were  taken  by  the  finking 
fund  as  investments  during  the  month  of  September  : 

Purpose.  Ini'st  Rate,  ilaturitv.       Amount 

Improvement  and  construction  of  parks,  park- 
ways, play.;  rounds,  boulevards  and  drives  (.Man- 
hatlau  and  Richm  jcd.  $  ;n,  (0;  Brooklyn  and 
Queens.  *2f>,{iO0;  The  Brcni,  $1(1,1(0) 3  1953  $103,000 

Waier  fund  (.Vlaobaitan  and  Bron.x,  $10J,000; 
Brooklyn.  ».'S(i,o(iO;  yueens,  $.i6,'JuO)  .H  1953  175,000 

Criminal  Court  House  Maiibaitan 3  1953  5,000 

Change  of  Grade,  Damage  Commissioc,  23d  and 
24th  Wards        ••• 3  1953  22,000 

Additional  water  fund 3  1953  6  O,C0'J 

New  East  River  Bidsie ....■ 3  ]fl5J  1,500,000 

Sites-for  Ca'iipgie  libraries. 3  1953  100,000 

Openlra,  extending,  lajinir  out,  etc,  Bedford 
Avpniie,  Brooklyn  8  1923  10,000 

Alterntions  and  lepairs  to  Queens  County  Court 
House 8  19,'^3  6,000 

Armory  fund •.... 3  1953  176,000 

Construction  bridge  over  Gowanus  Canal,  Brook- 
lyn   3  lf53  25,000 

Mapor  plan  of  Ward  One,  Richmond 8  1953  6,000 

Assessment  bonds— street  improvements 3       j  n'^^'i*''oY  1     800,000 

Total *  $!e,l'28,000 

•Outside  of  the  regular  bonds  taken  by  the  Sinking  Fund,  t', 500,000  "gen- 
eral fund  bonds"  were  lurned  over  to  the  fund.  T  li  m  .ken  the  second  Issue 
(or  Ifi.hOO.OuO)  of  these  bonds  ths  vear  under  the  Soecial  Act  of  the  Legisla- 
ture for  the  purpose  ol  releasing  the  surplus  revenuesot  iheSmking  l-'uiid  and 
allowing  the  money  to  be  applied  to  the  reducii m  ot  taxes  The  pUn  was  ex. 
pia  ned  in  theCHKONiCLE  Mj,rch  14,  19j3.  We  do  not  include  these  bonds  In 
our  raonihly  totals. 

Iq  H-^ldnion  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Rate,  Amount 

Re^■enuobO'ds-Speclal  3)4  $1,600,000 

Revenue  bonds-Special Cfl,500 

Revenue  bonds  19(>4 iK  2,no0,000 

lleveune  b  nds  in04 2!^  4.900,(00 

Kevetiue  bom  s  1904 2H  7,600,000 

Revenue  bonds  mo* bH  oOO,000 

Total $16,4t!9,500 

Norfolk,  Va.— Bond  Saie.—O' O -tober  4  the  three  it^auea 
of  45r  bonds,  aggregating  1308,0;  0,  deecrlbei  in  V.  79,  p. 
13" 6,  wero  aw.irded  to  N.  W.  Harris  &  Co.,  New  York  City, 
at  par  and  iatereet. 

^orth.•llupt<'■n,  MrtSS.— Bowd  Sale.—Oa  September  3)  the 
185  {'0<»  3i^{  school  bonds  deecribe  1  in  V. '^9,  p.  1858,  were 
iwarded  to  the  Northampton  Icstltntionfor  Savings  at  100'40 
and  inter-at.     Following  are   he  bid-i  : 

.Vorthamrtn  Inst,  for  Pav  ...100-4'>    I  BUlie  Bros.  A  Co.,  Bngton XOO-086 

K.  Iv.  I  my  *  CO..U  iston 10ii99l  N.  \V  Ilurris  *  Co..  Boston 100-079 

fJeo  A.  Fcrniild  *  I'o.,  B  iston..liiO  H    |  silodgoi,  «errli.l»  0"  .1  >"ton..l000d2 
Jackson  Jt  Curtis.  Boston 1001211  AT.  J.  Uares  .t  Sons.  Boston luO'OO 

Oak  H  .rbiir,Ohia.-Bomt  sale.  The  .fS.OiO  5«  M*iQ  Street 
b  )nfis  offered  but  not  sold  on  Augast  8  have  been  placed. 
Ste  V  79.  p.  645,  for  dfecription  of  bonr's. 

U8>«egat<hle(Town),  N.  f.-Boni  -iale.—O \  O itohdt  1  the 
$20, 'OO  4%  cuupou  towu-hall  rerair  b  )ud:^  d-«cri!>"d  in  V.  79, 
p.  052.  were  awarded  to  Lawrence  Baraum  &  Co.  of  New 
Yorh  City  at  10301. 

Oifijrd  (Pa.)  School  DIftti  let.— Bond  Ojfermg— Proposals 
will  be  received  until  7  r  M  ,  O  ;t.  11,  by  J.  Allen  W  ly.  Sec- 
retary, for  $21,000  4i  o  upon  building  h:)tjd-<  Duomtna- 
tioup,  $100,  fiOO  and  ^il.Oiii).  Date.  Nov.  1,  19.14.  Interest, 
s'-ml-annuilly  at  the  Faim»rB'  National  Birk  of  Oxford. 
Miturity,  "about  $700  ^Ufiually  begirming  Nov.  1,1005." 
(.'ertifled  check  for  3^,  payable  to  the  abova-named  Secretary, 
required. 

Teru,  Ind.— Bonds  /lut/iorfeed. -Sewer  bonds  were  re- 
cently authorized  by  the  City  Coancll,  according  to  reports, 
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Petalnma,  Sonoma  Coniity,  Cnl.— Bond  Offering.-  Forther 
details  ure  at  hand  relative  to  the  <  ffering  on  October  17  of 
JSf), 000  4?  school  bonds.  Proposals  for  the!=e  bonds  will  be 
received  until  7:80  p  M.  on  that  day  by  A.  S.  Newbnrgh, 
City  Ci' rk.  Anthority,  vote  445  to  98  at  election  held  July 
25,  1904.  Denomination .  $875.  Interest  annually  on  Jan.  2 
at  the  City  Hall  in  Petalnma.  Maturity,  one  bond  yearly 
for  forty  years.     Bonded  debt  at  present,  |;7,'0f). 

Pliiliidelpliia,  P». — f^ywlieate  Di88( Ived  — The  syndicate 
formed  by  J.  &  W.  Seligman  &  Co.  of  New  York  City  which 
purchased  on  July  11  the  |16,0C0.000  S}{i  bonds  of  the  city 
of  Philadelphia  has  been  dissolved,  the  last  §3,000,000  of  the 
bonds,  we  are  informed,  being  tcken  by  Faraon,  Lpach  &  Co. 
and  by  Fisk  &  Robinson  of  New  York  City.  See  Chronicle 
July  16  for  details  of  the  original  sale  acd  also  for  names  of 
the  members  of  the  syndicate. 

Pine  Blnff,  Aik.— fiond  iJ'aZe.— No  bids  were  received  Sept. 
10  for  the  |30,000  5i  coupon  sewer  bonds  offered  for  sale  on 
that  day.  Tne  bends,  however,  rere  subi^equently  sold  at 
par  for  seven  per  cents  to  the  Merchante'  &  Planters'  Bank 
of  Pine  Bluff.    See  V.  79.  p.  800  for  description  of  bonds. 

Potsdam  (N.  Y.)  IJi  ion  Free  School  DIstrlrtNo.  8.- Bond 
O^eriTigr.  — Proposals  will  be  r>ceived  until  8  pm,  October  10, 
by  H,  S.  Perrigo,  Presic'ent  Board  of  Education,  for  |4.0C0 
ii  coupon  ecbool-house-addition  bonds.  Denomination,  $500 
($1,000  if  preferred).  Date,  Oct.  20,  1904.  Interest,  annua'. 
Maturity,  $1,000  yearly  on  October  20  from  1908  to  1908,  in- 
clupivp.  Bonded  debt,  this  issue.  Assessed  valuation  1904, 
11,380,448. 

Prairie  Depot,  Oliio.— Bond  .*^aie.— This  village,  it  is 
stated,  has  sold  an  issue  of  |7, 520  Main  Street  Improvement 
bonds  to  the  Home  Savings  Bank  of  Prairie  Depot. 

JRicbland  Connty  (P.  0.  Mansfield),  Ohio.— Bond  Sale.— 
On  October  1  the  $25,000  i}4%  bridge  bonds  described  in  V. 
79,  p.  1058,  were  awarded  to  the  Manefield  Savings  Bank  at 
107'32.  The  following  firms  and  institutions  were  repre- 
sented :  The  Manefield  Savings  Bank,  the  Citizens'  Savings 
&  Loan  Co,,  Mansfield;  Seasongood  &  Mayer,  Cincinnati; 
Denison,  Prior  &  Co.,  Cleveland;  Rudolph  Kleybolte  &  Co., 
Cincinnati;  Hayden,  Miller  &  Co.,  Cleveland;  W.  R.  Todd  & 
Co.,  Cincinnati;  the  Security  Savings  &  Loan  Co.,  Toledo 
the  Citizens'  National  Bank  of  Mansfield;   Spitzer  &  Co. 


Toledo;  Well,  Roth  &  Co  ,  Cincinnati;  the  Th'rd  National 
Patk  of  Cinclnnatf,  Lamprfcht  Bros.  &  Co.,  Cleveland;  N. 
W  Harris  &  Co.,  Chicago;  W.  J.  Hayes  A  Sons,  Ckveland; 
Fuller.  Parsons  &  Snyder,  Cleveland,  and  Albert  C.  Case, 
New  York  City. 

Bidgpwood  Township  Scboul   District,  Bergen  Connty, 

N.  J.— Bond  O^fring.— Proposals  will  be  received  until  8  p. 
M.,  October  17,  by  E  A.  Laup,  Clerk  Board  of  E'iucation  (P. 
O.  Ridgewood),  for  the  $60, COO  4i  coupon  school  bonds  re- 
cently authcr'zed.  Denomination,?  $1,000.  Date,  Oct.  1, 
1904.  Interest  ecml-annually  in  New  York  City.  Maturity, 
12,000  yearly  from  6  to  10  years,  $3,000  yearly  from  11  to  15 
years,  $4,000  yearly  from  18  to  20  years  and  $5,000  yearly 
from  21  to  23  years  after  date.  Bonds  will  be  cenified  to  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City  and  their  legality  approved  by  J.  H.  Cald- 
well, Efq,,  of  the  same  city.  Certified  check  on  a  natiocal 
bank  for  2%  of  bonds  bid  for,  payable  to  the  Board  of  Edu- 
cation of  the  Township  of  Ridgewood,  required. 

The  official  notice  of  this  bond  (ffering  will  he  found  among 
the  advertiaementa  elaewhere  in  this  Department. 

Rotterdam  (N.  Y.)  School  District  No.  8.— Bond  Sale.— 
On  October  1  the  $3,000  5i^  1-15-j ear  (serial)  echooMuildirg 
bonds  were  awarded  to  Geo.  M  Habn  of  New  York  City  at 
102  63.  Denomination,  $200.  Date,  Oct.  1,  1904.  Interest, 
annnal. 

St.  Joseph  Connty  (P.  0.  Sonth  Bend),  Ind.— Bond  Offer- 
ing.— This  connty  will  tffer  for  sale  on  Oct.  20  an  issue  of 
$120,000  33^«  coupon  gold  bridge  bonds.  Denomination, 
$1,000.  Date,  Oct.  20,  1904.  Interest,  semi-annually  at  the 
Chemical  National  Bank,  New  York  City,  or  at  the  First 
National  Bank  of  Chicago.  Maturity,  $40,000  yearly  on  Oct. 
20  from  1922  to  1924  inclusive. 

Salem,  Ohio— Bond  OJ^ertTigf.— Proposals  will  be  received 
until  12  M.,  Oot,  14,  by  George  Holmes,  City  Auditor,  for 
$2,600  5%  Woodland  Avenue  sewer  assessment  bonds.  Date, 
Sept.  1,  1904.    Denomination,  $520.     Interest,  annnal.    Ma- 


NEW  LOANS. 
^100,000 

City  of  St.  Paul,  Minn., 

Pabl'c  School  Bnildirg  Bonds. 

CITY  COMPTROLLER'S  OFFICB, 

St.  Paul,  Minn..  September  23, 1904. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Coiuptroller,  by  the  Sinking  Fund  Com- 
mittee, until  12  o'clock  neon,  on  OCTOBkR  19TH. 
1904,  lor  the  purchase  of  One  Hundred  Thousand 
Dollars  of  bonds  ot  the  City  of  St.  Paul.  Minnesota, 
for  the  construction  of  Public  School  Buildings. 
These  bonds  are  to  be  issued  pursuant  to  Ordinance 
No.  2469  passed  by  the  C  ty  Council  and  aopr'  ved 
September  10,  190l,  authorized  by  Chapter  304  of  the 
Laws  of  .Minnesota  for  the  year  i.908,  approved 
April  20,  1903. 

Honds  are  in  denomination  of  Five  Hundred  Dol- 
lars each,  and  (.'ne  Thousand  Dollars  each,  as  the 
purchaser  may  desire,  with  coupons  attached,  and 
dated  October  1st.  1904,  and  run  for  thirty  (30)  years, 
maturing  September  30,  I9:i4.  They  bear  iutereat  ^t 
the  rate  o»  four  (4)  per  cent  per  annum,  payable 
«eml-annnally,  interest  and  nrlnclnal  payable  at  tne 
financial  «Kency  of  St  Paul  in  New  York  City.  De- 
livery of  ttie  bondswill  be  made  at  the  Comptroller's 
office  of  this  city,  where  payment  must  be  made  by 
December  1st,  19'  4. 

A  certified  check  payable  to  the  order  of  the  f'ity 
Treasurer  of  St  Pau  for  two  (2i6)  per  cent  of  the 
par  value  of  the  boLds  bid  for,  must  accompany 
each  bid  that  will  be  considered.  Bids  will  be  re- 
ceived for  all  or  any  partof  the  lot  The  Committee 
reserves  the  right  to  reject  any  and  all  bids. 

Proposals  must  be  marked  "Bids  for  School  Booda' 
and  addressed  to 

LOUIS  BETZ,  City  Comptroller. 

^60,000 

RIDGEWOOD,   N.  J., 

4%  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
sinned  at  the  office  of  the  Bo«ra  of  Education  In 
RIdsewood,  N.  J.,  ur  til  8  V.  M.,  OCTOBKR  17,  10  4 
f.  r  I  he  purchase  of  »r0.00  4:?  coupon  bonds. >f  ihe 
Board  ot  Kducaiion  ot  IheTownshIp  of  hidgc  wood. 
In  the  County  If  Uergen.N.J.  Kond.s  to  bn  dated 
October  1.  1904.  and  to  mature  In  iistalments: 
prlncital  and  temi  annual  lulcreBt  payable  In  New 
York  City. 

The  bondc  will  be  engraved  under  the  supervisior 
of  ai  d  certified  as  to  genuineness  by  the  United 
Stnte^  Mortgage  &  Trust  Compiny,  and  their  leiinl- 
Ity  approved  by  J.  H.CaMw.ll,  Ksq.,  (.f  New  Vork 
City,  whose  opinion  a?  to  legaaty  will  bo  furnished 
to  the  purchaser. 

For  furilier  partlcu'ars  and  form  of  bid  address 
the  underclgiied  or  United  iStatos  .Morlifiige  A  Trust 
Company,  66  Ceoar  Street.  Now  York  (  ity. 

E.  A.  LA.NK.  Clerk. 
Board  of  Education,  Kidm  wood,  N.,J. 


BONDS  sfS8K  CERTIFICATES 

llaiid.somciT  et  Ki,-,v(<l;  steel  plate  I'llect.  AL'o 
the  choa  tr  kind,  pari  W  lithographed  imd  |inrllv 
prlrted  fr.m  type.  li'O  Slock  Ceitltlcates,  |»'t  to 
|25;  the  latter  ei  urav.  d  with  steel  pia  e  bi  rders 
— elegwnt.    Seal  I'res»,  if  with  CeriiUcalet,  jl  50. 

ALBEET  B.  KING  &  CO.,  105  WilUam  St.,  N.Y. 
Engravers  and  Litbographers.       (Telephone.) 
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HUDSON  COUNTY,  N.  J.. 

PARK  COUPON  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  the  meeting  held  on  Thursday 
October  6,  1904,  sealed  bids  and  proposals  will  be  re- 
ceived and  opened  at  the  meeting  of  said  Board  to 
be  held  In  the  Court  House,  Jersey  City,  N,  J., 

MONDAT,  OCTOBEB  24,  1904. 

at  4  o'clock  P.  M., 
for  the  sale  of  $800,000  Hudson  Co.  Park  Coupon 
Bonds,  In  accordance  with  an  Act  of  the  Legislature 
of  the  State  of  New  Jersey,  entitled  an  "Act  to  es- 
tablish Public  Parks  in  certain  counties  of  this  State 
and  to  regulate  the  same,"  approved  May  0,  1902 
(Laws  of  1902,  p.  811). 

Said  Bonds  to  be  Coupon  Bonds  of  the  County  of 
Hudson,  of  the  denomination  of  tl.<  00  each,  to  run 
for  a  period  of  fifty  sears,  to  beorme  due  and  pay- 
able on  the  first  day  of  November,  1954.  to  bear  date 
November  1,  1904,  with  Interest  at  four  (4)  per  cent 
per  annum,  payable  semi  annually  on  the  first  days 
of  May  and  November  in  each  year,  and  to  be  soid 
for  not  less  than  par  and  accrued  interest. 

Each  proposal  must  be  enclosed  in  a  sealed  en- 
velope endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  CERTIFIED  CHECK  enclose! 
therein  drawn  totheorder  of  STEPHEN  M.  EQaN, 
COUNTY  COLLECTOR,  on  some  NATIONAL 
BANK  orTKU.ST  COMPANY,  or  cash  in  the  sum  of 
FIVE  THOUSAND  DOLLARS. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  If  deemed  for  the  best  Interest  of  the  county 
so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN.  Clerk. 

Bidders  will  please  furnish  certified  checks  In- 
stead of  cash  if  possible. 


MUNIOIPAL 


AMD 


Public   Service  Oorporatioi 
BONDS. 

E.  H.ROLLINS  8l  SONS, 

BOSTOIV. 

OeMTer.       Chicago.       San  Francisco. 
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Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that.  In  pursuance  of  the 
provisions  of  A  rticle  3.  Chapter  2,  Title  >!,  Part  4,  of 
tbe  Political  Code  of  the  State  of  Montana  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County.  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  28tb  dav  of 
September,  1904,  the  said  Board  of  Connty  C<^m- 
missionerswill,on  the  14TH  DAY  OF  NOVEMBER, 
1904.  at  10  o'clock  A.  M.  of  said  day,  at  (heir  office 
in  the  District  Court  House.  In  the  City  of  Great 
Fills  Cascade  County.  Montana,  under  and  by 
virtue  ot  the  order  aforesaid  and  authorized  by  the 
resolution  du'y  adopted  by  said  Board  at  a  regular 
meeilng  thereof  held  en  the  28th  d  v  of  September, 
19i  4,  at  the  office  of  said  Board  in  the  District  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  sell  coupon  bonds  of  said  Connty  of 
Cascade  to  the  amount  of  TEN  TUOUSAND 
DOLl-ARS,  drawing  lnlere^t  ai  the  rate  of  four  per 
cent  per  annum,  payable  semlaiinuaily  on  the  first 
day  of  January  and  the  rrst  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  snali  be  redeemable 
and  psyable  twenty  years  after  the  date  of  their 
Issue;  provided,  however,  that  said  bands  shall  be 
redeemable  at  '  be  option  vf  the  obligor  at  any  time 
after  ten  years  from  the  date  thereof.  The  said 
coupon  b  nds  will  be  made  payable  at  any  National 
bank  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  said  purchaser.  The 
Interest  on  said  bonds  will  be  payaole  at  the  office 
of  the  Treasurer  ot  faid  County  of  Cascade. 

Sealed  proposals  for  the  i  utchaee  of  said  bonds, 
subject  to  legalliy.  will  be  received  up  to  the  time 
of  sNle.  and  the  i  arty  or  parties  oflerlng  the  higbest 
bid  and  p  ice  therefor  will  receive  the  said  bonds. 
A  New  York  draft  or  check,  certified  by  a  Great 
Falls  bank,  rayible  to  the  order  of  the  County 
Treasurer  of  Cascade  County  aforesaid  to  the 
am>  unt  of  f 50o  Oo,  must  be  deposited  with  the 
County  T^ea^urer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  B-^ard  o'  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids 

Bids  shonid  be  marked  "Bids  on  Bonds"  and 
H'ldressed  to  Fred.  L.  lllll.  County  Clerk,  Great 
Falls.  C.iscade  Cou:  ty,  Montana. 

By  order  of  the  Boa'd  of  County  Commlsdoners, 
Cascade  County,  Montana. 

FUEI).  L.  HILL.  County  Clerk. 

First  pablioatlon  October  8tb,  1904. 


Rudolph  Kleybolte&Oo. 

BANKERS, 

DKALKRS  D? 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 
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ttirity,  $520  yearly  on  Sept.  1  from  1905  to  1909.  inclasive. 
Successful  bidder  must  pay  accrued  interest. 

Salem  County,  N.  J.— Pond  Award  Rescinded— N(w  Issue 
Sold.— We  are  informed  that  the  award  l  f  $50,000  A%  road- 
improvement  bonds  tr  R  M.  Grant  &  Co,,  of  New  York  City, 
has  been  rescicded,  and  ihat  a  new  issue  of  |20,000  i^  road 
bonds  has  been  authorized  in  its  place.  These  latter  bonds 
have  been  sold  to  residents  of  Salem  County. 

Sawyer  (N.  Dak.)  Sciiool  District-  Bond  5'ate.— This  dis- 
trict has  sold  to  the  State  c  f  North  Dakota  an  issue  of  $1,800 
i%  20-year  school  bonds.    Interf  st,  January  and  July. 

South  Omaha,  yih-Bond  Sale.-  On  October  3  the  |22,300 
5^  renewal,  the  |21,O0O  5%  district  street-improvement  and 
the  $2,400  5%  district  street-improvement  bonds  described  in 
V.  79,  p.  1358,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, for  146,477  and  interest. 

Spring  Grove  (P.  0.  Spring  Forge),  York  County,  Pa.— 
Bond  Sale.— The  $7,000  i%  corpan  sewer  bonds,  described  in 
V.  79,  p.  752,  have  been  sold  at  par  to  the  First  National 
Bank  of  Spiirg  Grrve. 

Taz(well,  Va.~  Bond  Sale.-The  $12,000  coupon  street  and 
sidewalk  bends  defcribed  in  V.  79,  p.  753,  have  been  sold  to 
the  Bank  of  Clinch  Valley  and  the  T/izewell  National  Bank 
of  Tazewell,  in  equal  amounts,  at  par  for  six  per  centp.  De- 
nominaticn,  |500.  Bute  Sfpt,,  19C4.  Maturity,  |3,000  in 
two,  in  three,  in  four  and  in  five  years  after  date  of  issuance. 

Toledo,  Ohio. — Bond  Offering.— Pro^osala  will  be  received 
until  7:30  P.  M.,  Nov.  2,  by  R.  (J.  Bacon,  City  Auditor,  for 
$100,COO  4%  coupon  refunding  natural-gas  bonds.  Denomina- 
tion, $1,000,  Bonds  were  authorized  by  an  ordinacce  passed 
July  11.  They  are  dated  Oct.  1,  1901.  Interest,  semi- annually 
at  the  cflSce  of  the  United  States  Mortgage  &  Trust  Co. , 
New  York  City.  Maturity,  Oci".  1,  1914.  Accrued  interest 
to  be  paid  Iry  purchaser.  Certified  check  for  5%  of  the  par 
value  of  bonds,  drawn  without  condition  on  some  national 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids.  These  bonds  were  awarded  on  Aug.  21  to  W.  J.  Hayes 
&  Sons,  Cleveland,  but  this  firm  subp' quently  refused  the 
issue  for  the  reason  that  It  was  not  sufficiently  advertised  at 
the  former  sale. 

Trenton,  N.  3.— Bond  Offering.— Pionfoaaia  will  be  received 
until  2  p.  M  ,  October  10,  by  W.  J.  B.  Stokes,  City  Treasurer, 


for  $^69,000  4%  registered  funding  bonds.  Denomtnations, 
not  less  than  $100  nor  more  than  $10,000.  Date,  Oct.  1, 1904. 
Interest,  semi-annual.  Maturity,  Oct  1,  1934.  Certified 
check  on  a  rational  bank  for  $10,000,  payable  to  the  above- 
named  City  Treasurer,  required. 

Tictorla  County  (P.  0.  Lindsay),  OhL-Debenture  Sale.— 
On  September  27  the  |40.0(  0  4%  20-year  House  of  R'^fuge  de- 
bentures defcribed  in  V.  79,  p.  1055,  were  awarded  to  Wm, 
C  Brent  of  Toronto  at  98  77  and  interest.  Following  are  the 
bids  : 

Wm.  C.  Brent.  Toronto 139.508  00  |  Ontario  Sec.  Co.,  Toronto.... I37.P84  21 

Bronse,  Mltchfll  &  Co.,  Tor,.  89,201  25  I  G.  A.  Stimson  Co.,  Toronto..  3'; ,732  00 
H.  O'Hara  &  Co  ,  Toronto.. . .  39,100  00  I  Bank  of  Hamilton.  Hamilton  37.420  00 
Dominion  Sec.  Corp.,Toronto  38,758  Oti  I  Cuntineti'l  L.  Ins.Co.($H',0.0)     9,650  00 

Wsrren,  Ohio.- Bond  ;?a/e.- On  September  24  $15,000  5% 
imrrovement  bonds,  maturing  from  April,  19C6,  to  October, 
1920,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
106  38. 

Westfleld,  Mass.— Bond  Sale.— An  issue  of  $52,000  sewer 
bonds  was  recently  awarded  to  Adams  &  Co,,  B-  ston,  accord- 
ing to  local  reports. 

Whatccm  tounty  (Wash.)  School  District  No.  69.— Bond 
Sale.—Oa  Sept.  24  the  State  of  Washington  purchased  at 
par  an  issue  of  $1,^00  5%  1-5-year  (optional)  school-house 
bonds.  Denomination,  $500.  Date,  Sept.  24, 1904.  Interest, 
annual. 

Wilmington,  Del.— Bond  Sale.— On  September  30  the  $10,- 
000  4%  paik  bocds  described  in  V,  79,  p.  1295,  were  awarded 
to  Scott  &  Co.,  Wilmington,  at  104'15.  Following  are  the 
Uds: 

Scott&  Co.,  Wilmington 104*16    |  Fanshaw,  Cadwalader  &  Co 101-65 

F.  D.  Lacker4Co.,Wilm'nKton.l01-tt79  | 

WrightSTiile,  Pa.— Bond  Sale.— On  Sept.  26  this  borough 
sold  to  sundry  local  investors  an  issue  of  $8,000  4i  coupon 
refunding  bonds  at  from  101 '50  to  102 -average  101  76  3-16. 
Denomination,  $100.  Date,  Oct.  1,  1904.  Interest,  semi- 
annual. Maturity,  Oct.  1,  1934,  subject  to  call  after  Oct.  1, 
1909. 

Yellow  Springs,  Ohio.— Bond  Sale.— On  Sept.  22  the 
$10,830  30  5^  street-sidewalk  bonds,  described  in  V.  79,  p.  930, 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Circinnati,  at 
102'55. 


INVESTMENTS. 


BOND    DEPARTIMENT. 


THE  AMERICAN  TRUS7 
&  SAVINaS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor 
poration  Bonds,  conservatively  issued 
yielding  investors  i%  to  5^%. 


INVESTMENTS. 
NEW  YORK    CITY 

TAX  EXEMPT  BONDS. 

$50,000  3%  due  1919. 
$200,C00  31^%  dne  1954. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Printed  lists  and  prices  npon 
application. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    B08T0K 

STOCK  EXCHANGES. 

HTATE,  MUNICIPAL.  AND  HIGH  GRADK 
RAILROAD  SECURITIES. 

T.  B.  POTTER, 

MUNICIPAL  and      nnKinc 
CORPORATION      D^IMUb 

172  Washington  Street, 
CHICAOO,         •       .  ILJLIU 

LilST    ON    APPLICATION. 

F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MacDonald,  McCoy  &  Oo., 

UUmCIPAL    AMD     CORPORA  T/Oif 

BONDS. 

171  La  Salle  Street,  Cblcago, 


Blodget,  Merritt  &  Co. 

BANKERS, 

16  Congress  Street,  Boston. 

so  NASSAU  STKKKT.  NEW   TOKH 


STATE.  CITT  &  RAILROAD   BON)>^ 


INVESTMENT  BONDS. 


BEMD    FOR    LIST. 


OENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 


INVESTMENTS. 

Established  1883. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP  ^-^=^ 

MUNICIPAL   BONDS. 
E.  O.  STANWOOD   &0  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


\miTING*S    PAPERS. 


For  Business  Correspondeixce. 

Whether  for  letter  written  with  your  own  hand,  or 
bT:the  typewriter,  are  UNKQUALKD.  Their  quality 
U  asinred  and  they  have  won  highest  honors  at  all 
the  great  World'i  Fairs.  For  high  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  baring  them  made  by  the 

WHITING  PAPER  COMPANY, 

IIOL.YOHE,   ."IIASS. 

New  York.        Philadelphia.        Chicao^o. 


H.  M.  ByUesby  &  Co., 

INCORPOUATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT    AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildintr,  CHICACO,  ILL. 


1494 


THE  CHRONICLE. 


[Vol.  lixix. 


SruBt  ©omjxaulefi. 


15    NASSAU    STREET     EQUITABLE    BUIL0ir<4C. 


TRUSTEES  I 
JameB  H.  Hyde, 
H.  C.  Demlng, 
£.  H.  Barrlman, 
H.  C.  Friok, 
O.  B.  Alexander, 
WUllam  H  Molntyre, 
T.  H.  Hnbbard, 
Qage  E.  Tarbell, 
John  F.  Dry  den, 
T.  De  WIU  Oayler, 
D.  H.  Moffat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Maokay, 
William  H.  Baldwin  Jr., 
Six  Wmiam  C.  Van  Home, 
Channoey  M.  Depew, 
W.  B.  Banklne, 


Alvin  W.  Krech, 

Preeldent. 

James  H,  Hyde, 

Vlce-PreBldent, 

L.  L.  Gillespie, 

Vice-President. 

F.  W.  FuUe, 

Seo.  and  Treas. 

Lyman  Rhoades  Jr., 
ABBt.  Secretary. 

H.  M.  Walker, 

Aaet.  Treasurer. 


TRUSTEES: 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Sqalre, 
Bradlsh  Johnson, 
William  Alexander, 
Alvin  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
B.  M.  Inman, 
Frederic  R.  Ooudert,' 
H.  H.  Porter  Jr. 
W.  H.  Crooher, 
O.  F.  Adf  aas  2nd, 
John  M.  naU, 
Edward  M  Hoas^, 
L,  F.  Loree. 


Solicits     Deposits    ot     Individuals    and     Corporations* 
Interest   on    Dailv   Balftnces. 

CAPITAL,  $3,000,000.  SURPLUS.  Si9, 000.000 


^inatiJCiaX. 


OFFICE    OF    TIHE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  wilh  the  Charter  of  the  Company,  submit  tua  following  statement  of 
its  affairs  on  the  31SI  of  Dccembtr,  igoj ; 

Premiums  on  Marine  Rlslfs  from  let  January,  1903,  to  3l8t  December,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  1st  January,  1903 800,368  56 

Total  Marine  Premiums $3  974,516  29 


Premiums  marked  ofl  from  Ist  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  - 

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  iyo2  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages. 
Re-insurances . 


$146.587  55 
64,028  75 


$1,387,632  62 
210,616  30 

$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97  

The  Company  has  the  following:  Assets,  viz.: 

United  States  and  rttate  of  New  York  r^tock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  In  Bunks  and  Trust  Companies 1,612,252  53 

Real  Estate  oonur  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

other  Real  Ksiate  ana  Claims  due  ihe  Company.. 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,22188 

Cash  Id  the  bands  of  £uroi>ean  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank o 89,461  72 


Amount $12,025,02181 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  ^^ill  be  paid  to  the  holders 
uereof,  or  their  legal  r.  presentatlves,  on  and  after  Tuesday, "the  second  of  February  next. 

The  outstanrlina  certiticatt-s  of  the  issue  of  1  S98  ulll  be  redeeiueil  and  paid  to  the  holders 
thereof,  or  their  lejra.  representatives,  on  and  afterTm-sday,  the  second  of  February  next,  from 
which  dale  bU  int»'ies''  thereon  will  cease.  The  certilicates  to  bo  produced  at  the  time  of 
payment,  and  cauct  l<-d. 

A  dividend  of  Foriy  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3lNt  December,  1903,  for  which,  upon  application,  certilicates  will  be  issued 
on  and  alter  Tuesday,  the  thiid  oi  May  next.       Hy  or.ier  ot  the  Board, 

«.  ST.kNTOiX  FLOVD-JONES,  Secretary. 


GU3TAV  AM91NCK. 
F.iANCIS  M    BA.C(jS, 
■lOlIN  N.  BKACH. 
WILLI  A. VI   n    no  U I  TON 
7EHNON  H.   I'.UOWN. 
WALDIION   V.   UliOWN, 
JOSKPIt  H.(  HA  CM  AN, 
O  WKGi;  '■.  CLAKK, 
Co  iNKLIUK  El.DKKT, 
BWaL  J  FLiSITMANN, 


TRUSTEES. 

HERRK[{1'  1.,.  GRIGGS. 
CLEMENT  A.  GhlsCOM. 

Anson  w.  iiakd. 

M<   KHIS  K.  JKSl'P. 
],E\V18  CASS  LKDVARD, 
K  U  A  N  C I S  U .  1 .  KU  G  K  i"]'. 
ClIAIiLKS   l>   l.KVKHlCn. 
LEANl>KR  N.  l.OVELL, 
GfOliGh;   11.  M  ACV, 
CHARLES  H    MARSHALL. 
W.  U.  U.MOOR  K, 

A.  A.  RAVEN,  Presidfnf. 
F  A  I'AKSONS,  Vire-rres'l. 
CORNKLIUS  EL1>ERT,  2.1  Tice- Prej'fc 
THEO.  P.  JOHNSON,  jd  Viee-Pveft. 


LEVI  P.  MORTON. 
HK.NKV  PARISH, 
FREDEUIC    A     PARSON! 
PA  I. LAS  B.  PRATT, 
GEORGE    \V.    OLINTARI 
A.  A.   KAVKN, 
JOHN  L.   KIKEH, 
DOl'GLAS  UOBINSOT, 
GUSTAV  n.  SCHWAB, 
WILLIAM   C   STUKQK& 


Warren,Andrews  &  Co. 

ELECTRIC  RAILWAY  BOMBS. 

Bonds  Nattlncr  5%  a  8p*claltv. 


IS  Wall  gtrevt, 
MBW  YORK.. 


Obamber  at  C*HBi*r«*, 
DETROIT 


ailantio  mutual  Inanranc*  Companr  8«rl> 
of  All  Yeara  Bonsbt  and  8*ld. 


[OHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Ballding, 
19-51  Wall  Street,  NEW  YOBS. 


J^cconutauts. 


Wilkinson,  Reckitt, 

Williams  &  Co., 
Certified  Public  Accountants 

(IlllnoU) 

MAUQUKTTE    BL'1L.DINU, 

CIIICAUU. 


H    Rrondwny, 
NEW  YOUK. 


>^tephrn  CIrard  BIdg. 
PJili.AUKL,PUlA. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY, 

Certified   Public   Accountants. 

(PeDDBflvanla) 

Stephen    Gtmrd    BulldlnB, 
PIliLADEI.PUIA. 

Wall  Strept  Kxchnnite  Buildlnr, 
NEW  YOItK. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  AddresB,  "HASESBLL8." 
Cfldoago.     Cleveland.     St.  Lords.     Plttsborgli. 


■^"^  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Cxamlnationi  of  FlDancial  Conditions  and  Eamlngt. 

Reports  and  Adjustments  for  Consolidations 

and  ReorBaniiattons. 

luTestiirntlonn  an     Audita  or  Binkins  and 

Stock  Brokpraire  Uonsea. 


Pogson^  Peloubet  &  Co« 

PUBLIC  ACCQUNTflNTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

CuNN,  Richards  &  Co. 

PRODUCTION  ENGINEERS. 
PUBLIC  ACCOUNTANTS. 

TTall  Street  Excliange  Bulldtnst 
43  AVall  St.  and  43  Exchange  Place. 

Telephone  6940-6911  Broad. 


WM.   FRANKLIN   HALL, 

Accountant, 

Exchano^e  Builainor,       nacxnv    visc 

53  State  Street,         BOSTON,  MASS. 

Books  audited.    Examinations  and  investlga- 

tious  conducted  with  the  utmost 

care  and  efficiency. 


LOOMIS,O0NANrT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Bruud  f*lroct.  New   York. 

Tel.  4SI68  Broad. 

ALFRED    ROSE, 

I  Late  N.  Y.   .Maiiac'T  of   the  Audit   ''o.  of    N.  T.I 
CEKTIFIEI)  Pinn.lf  AC'COINTANT. 

56  PINK  STKKKT,   NEW  YORK. 

Tel.  4361  John. 


JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

3i4   BroRdwaiT)  New  York. 

'i3M   l.a  Salle  Street.    Chicago. 


Fred  H.   Smith, 

stock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 


MembOTs 


1  N«w  York  Produce  Exchange. 
!  New  \  yrk  Con.  Stock  Kxcbanue. 


My  otBce  l8  in  receipt  of  all  the  news  of  the  Street 
Prompt  and  efficient  ferrice  for  either  trader 
or  Inyestor.    Write  for  special  market  latter 


V 


1¥^ 


inanrial 

ranirle 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (^'^ yta^i!?"^^) 

Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Compant,  in  the  ottice  of  Librarian  of  Congress,  Washington.  D.  O. 
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For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

Kuropean  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  Iiondon  (including  postage) £2  lis. 

Six  Months  Subscription  in  London  (including  postage) £1  11  s. 
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GLUABING  E0U8E  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  15,  have 
been  $3,475,675,311,  against  $3,671,543,272  last  week  and 
$2,027,518,782  the  corresponding  week  last  year. 


Clearings — Returns  uy  Teleqraplu 
Week  Ending  October  15 


New  York. 

Boston 

PhUadelphia. 

Baltimore 

Cbicasro 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  dtles,  1  day 


Total  all  cities  for  week. 


1904. 


«1 ,844,492,330 
111,664,118 
99.443,703 
23,718,815 
159,228.205 
50,454,595 
15.694,487 


$1,704,696,253 
825,000,411 


$2,029,696,661 
445,978,647 


f  a,475,C75.31 1 


1903. 


Sf939,065,784 
115,019,609 
88,822,615 
21,868,128 
157,585,738 
46,318.706 
12,627,218 


$1,381,307,748 
310,071.469 


$1,691,379,217 
336,139,565 


!ta.02T.518.782 


P.  Cent, 


+32-5 
—2-9 

+12-0 
J-8-5 
+1-0 
+8-9 

+24-3 


+23-4 
+4-8 


+20-0 
+32-7 


+221 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  8,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  19U1  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  35-1  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  11*2  per  cent. 


Clearings  at — 


New  York 

Phllaflolplila 

Pitt«bur».'h 

Baltimore ... 

BulTalo 

Washington 

Albany 

Rochester 

Scrnnton 

Syracuse  

Wllraliiiiton 

Wilkes  IJarro 

Whee.Inc 

BlnKhamton 

OreensburiT 

Chester 

Krle  

FrRnklln,  Pa 

Reading 

Total  Middle..  . 
\ 


Week  ending  October  8. 


1904. 


718,612.785 

128.964  «r,U 

43,451,544 

24..'j34.hI3 

7.242.910 

4.589,627 

4,484.465 

3.55.').7H(i 

l,750,n(l(i 

1,4(1')  ;tSf 

1.087.6^'* 

l,055,M(i9 

7«2,0,Vi 

4H4  9(1(1 

408.7(19 

410.862 

510.243 

223.81 5 

1.141. 4(;(; 


1.938.681.350 


1903. 

Inc.  in 
Dec. 

y 

i,,i 

1.115.735,448 

+636 

101.721.00.-) 

+2(18 

39.4i:j,:tH7 

-I-10-2 

24,242.6.% 

--1-2 

7,0,'j;J,2I)4 

--2-7 

4.4116.046 

--2-7 

3. 01(8.4 17 

+23:t 
+80-6 

2.722,«C.9 

1.826  471 

-42 

l,2.->5.82« 

-t-10-:; 

1 .306  4^3 

-16h 

1,2(!<1.352 

—16-; 

769.2(M 

-10 

41H.700 

+Ml 

460,9«H 

-11-3 

.VI2..')9K 

-18-2 

441,70.'> 

+  14-9 

247.221 

-9-5 

.Vot  iTi.luil" 

(1   III  to 

1,307,486,481 

-H8-3 

looa. 


1,702,293,275 

114,13M.-" 

40.533.1  14 

22,903.777 

(i.09;i,li21 

,3.48:1.77:1 

4,:i.")l.9l:i 

2,391.114 

1  I.'^>H,49: 

1,318.12:1 

1,511,158 

611,r>.S4 

7.V.!.707 

41(6.700 

414.729 

374,557 


tal. 


1,902,796  479 


1,321.644  023 

95.:i2:t.914 

;i4,;(75.004 

22.118.414 

(■,.4111.613 

2,x.')9.,S49 

3,2:1.1.707 

1,8:)0.51S 

I,260.4HS 

1,170.077 

1.330,K,'-,9 

71I,H43 

692.941 

342.200 

4<  0,313 

817,501 


1,494()27  804 


Clearings  (A— 


Boston 

Providence 

Hartford ... 

New  Haven- 

Sprinefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


Week  endino  October  8 


ChlcaKO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indiatiapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron , 

Spritiefleld.  Ill 

Youngstown , 

Kalamazoo 

Lexington 

Canton , 

Rocktord , 

SprineUeld,  O , 

Bloomington , 

Quincy    

Decatur 

Mansfield , 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco , 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fariio 

Sioux  Falls 

Total  Pacillc. 


Kansas  City 

Minneapolis 

Omaha 

St,  Paul 

St,  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


.St,  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

BirmlnKham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

.Mhcoii 

riiatt  n  n  oosta 

IlOHuniont 

Jnrksonvllle 

Cohiinbuf,  Ob 

Total  Southern 

Total  all 

Outside  Now  York, 

Canada— 

Montreal , 

Toronto , 

Winnipeg 

Halifax 

Ottawa. 

(^ii(!bec 

\  (iiioouver 

llaiiillton 

St.  John. 

Irf^ndnn 

Vlclonn ] 

Total  Canada 


1904. 


135333,261 

7.139,600 

3,360,227 

2.335,021 

1,656,562 

1,601,787 

2,116,298 

548,224 

519,017 

633,355 

713,662 


155,952,014 

206,985,354 

26,012,650 

15,059,059 

10,568,022 

8.905,101 

7.660.515 

5,193,000 

3,471,709 

3,387.947 

2,068,365 

1,724.360 

1,396,543 

624,000 

670.446 

631,904 

852,250 

483,050 

510,398 

889,129 

361,168 

874,411 

368,459 

283.026 

187,327 

249.898 

175,000 

177,026 


298,770.766 


32,52!^ 

6,452 

5,394 

2,802 

5,874 

8,418 

2,881 

555 

062 

410 


,639 
,897 
018 
467 
,819 
478 
848 
.173 
,716 
611 

600 


1903. 


126,677,531 

5,914.100 

2,507,710 

1,781,503 

1,707,040 

1,427,823 

l,6ll(U>r, 

967,056 

538,(547 

544,784 

479(177 


144,156,937 

185,012,103 

20,888,200 

15,424,631 

10,748,796 

8,015,935 

6,506,052 

4,57S,SO0 

3,249;U1 

2.715,605 

2.051,431 

1.962,200 

1,071,701 

(i94,700 

824.187 

763,280 

721.3;« 

580,293 

556,207 

417,123 

450.174 

443.467 

341,414 

.33^.218 

292,392 

197,197 

1(12,000 

105,214 


60,571,1 

22,164,334 

24,786,145 

8,943,112 

6,809,490 

4,697,688 

4,413,707 

2,H32,782 

1,630,480 

1,004,694 

1,386,186 

947.992 

665,235 

251,546 


S0,533,39' 

63,355,439 

17.486,893 

10,6.H8,420 

8,778,882 

7.000,000 

5,073,004 

6.994,574 

5,964,154 

4,016,109 

3,100.076 

2,290,946 

2,140,780 

1,421,484 

1,217.388 

2,179,771 

1,056,921 

1,098.8.35 

7V(i.33'" 

886.098 

We«kly  fl(;u 

9.83,968 
425,^29 


137,l«l.0;9 

2,671,51H.272 

957,935,487 


164 

78(5 
492 

.331 
133 

,129 
333 
624 
049 

,842 

:m\ 

V4» 


269,105,599 

29,174,475 

6.109,035 

4  807,077 

2,7  6(3,132 

4,07:^,193 

2.402,04() 

2,010.4H!S 

550.240 

712,99. 

347.452 


52,953,745 

27,328,717 

17..S00.270 

8,172.K24 

6,40:!,001 

4. 56/, 2 12 

4,990.330 

2,601,51( 

1,441  019 

1,845.220 

1,2L0,336 

892,288 

288  550 

211,265 

Not  Include 


Inc.  or  I 
Dec 


1902. 


+6-8 
-1-20 -7 
-f340 
4-31-1 

—30 
+12-:^ 
-1-3 1-3 
—43-8 

-30 
+103 

4-48-y 


+82 

flVl 

-1-24 -6 

—2-4 

-i-13-4 

-f(i-8 

-f24-7 

+0  8 

-12- 1 

+30  3 

-10-2 

-18-7 

—17-3 

+18-2 

-16-7 

—8-3 

— 6-7 

—19-8 

—15-6 

+7-9 

-148 

—35-9 

+264 

+,S-0 

+6S-2 


+11-0 


147,186,118 

0,785,200 

2,725,518 

1,801,358 

1,491,91 

1  7(39.285 

1,493,244 

1,168,444 

58.'j,507 

548.488 

355,84 


165.910.921 

163.750,148 

20,339.550 

151.497,049 

9,135,39:3 

7,143,230 

5,840.309 

4,.'!72.050 

2,970,230 

3,112,61 
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216,031 
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6,2I«5,022 
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res  not  aval 
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3,014,519 
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1,485,148 
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6,966,412 
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3,338,000 

,3.165,886 

2,384,783 

1,300,186 

1,297,69S 
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573,400 
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481,853 

360.53.'i 
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245,104 
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ST  REE  2   RA IL  WA  T  SEC!  ION. 

A  new  number  of  our  Stkeet  Railway  Section, 
revised  to  date,  Is  sent  to  our  subscribers  to  day.  The 
editorial  diaonssions  in  the  same  embrace  the  follow- 
ing topics — 

NEW  ELECTRIC  SERVICE  BY  LEADING  RAILROADS. 

FREIQHT  BUSINESS  ON  ELECTRIC  ROADS. 


THE  FINANCIAL  SITUATION, 
Again  the  cable  brings  an  account  of  a  Japanese 
victory,  greater  probably  than  any  that  has  preceded 
It.  No  one  is  surprised,  for  when  Kuropatkln  left  his 
defenses  to  make  the  attack,  the  feeling  was  almost 
anlversal  that  he  was  courting  destruction.  The  re* 
suit  as  It  appears  to-day  Is  chiefly  of  Interest  to  the 
outside  world  because  it  ought  and  must  bring  a  close 
to  the  contest.  This  season  has  long  been  pro 
claimed  as  the  point  of  time  when  the  tide  would 
change  and  Rasaian  successes  begin.  It  was  given 
out  by  her  rulers  and  generals  when  the  war  opened, 
with  early  advantages  favoring  the  Japanese,  that  be- 
fore the  autumn  set  in  that  great  nation  would  have 
her  forces  in  shape  to  crush  the  lesser  power  with  her 
ponderous  weight.  The  autumn  has  come  and  half 
gone  now  and  yet  victory  Is  still  with  the  Japanese, 
while  Russia  is  in  a  far  worse  plight  than  at  the  start. 
Is  it  not  time  for  the  defeated  power,  having  eo 
thoroughly  tried  the  arbitrament  of  war  and  lost,  to 
pay  the  piper  and  close  the  struggle. 


The  disclosure  this  week  of  chief  Importance  to 
industrial  interests  has  been  the  report  of  the  Agri< 
cultural  D  apartment  made  public  Monday  of  the  con 
dltion  of  the  grain  crops  on  Oatober  1.  This  Govern- 
oient  document  sattles  much  that  has  given  rise  to 
earnest  controversy  during  recent  weeks.  The  yield 
of  wheat  is  of  course  short,  but  many  of  the  estimates 
made  the  last  three  weeks  have  been  very  disconrag- 
ing — one  usually  good  authority  putting  the  produc 
tion  of  that  grain  at  only  600,000,000  bushels,  while 
some  others  of  less  note  made  it  even  smaller.  It  is 
coneequently  a  matter  of  concern  that  the  Gov- 
ernment's investigations  disprove  these  mini- 
mum results  and  fully  confirm  the  more  fa- 
vorable estimates  we  referred  to  last  week.  It 
aeemi  that  the  conclusions  the  Agricultural  De 
partment  reaches  warrant  a  yield  a  little  in 
excess  of  65l,C00,C00  bushels.  Last  year's  yield,  as 
determined  by  the  same  authority,  was  637,821,835 
bushels,  or  about  86  million  bushels  larger.  Hence,  as 
the  exports  of  wheat  in  1903-4  (that  is,  during  the 
12  months  ending  with  June  30  190i,  the  period  in 
which  the  1903  wheat  crop  was  marketed,)  were  only 
about  119  million  bushels,  and  assuming  that  home 
consumption  will  call  for  as  much  as  in  1903  4  (and 
other  features  remain  unchanged),  there  would  only 
be  left  for  export  during  1904-6  about  33,C00,000 
bushels.  It  is  reasonable,  however,  to  expect  that  a< 
the  higher  price  (say  one  dollar  a  bushel,  against  80 
cents  last  year,)  and  with  labor  not  so  fully  employed, 
that  considerable  economy  will  be  used  in  wheat  con 
sumption  at  home,  and  that  the  exportable  surplus 
may  reach  twice,  or  perhaps  more  than  twice,  that 
amoant. 

In  connection  with  the  foregoing  the  corn  exhibit 
in  this  same  Government  report  is  in  every  respect 
gratifjlEg.      Even  wider  differences    than    set  out 


above  respectlog  wheat  hud  growti  up  with  regard 
to  the  probable  corn  product.  Estimates  ranged 
from  1,900,000,000  bushels  as  the  total  crop  to 
2,400,000,000  bushels;  now  at  length  the  Agricul- 
tural Department  has  by  Its  Investigations  settled 
these  variances  by  finding  that  the  grand  aggre- 
gate  for  all  the  States  is  about  2,417,939,700 
bushels.  Of  coarse  the  final  estimate,  which  is 
always  made  early  in  December,  may  modify  this  re* 
suit  somewhat;  but  the  total  now  reached  will  not 
presumably  be  changed  to  a  material  extent.  In  other 
words,  the  United  S':ates  has  secured  this  year  one 
among  three  of  the  very  largest  corn  crops  ever  raised 
— it  being  about  200,000,000  bushela  in  excess  of  the 
1903  product.  It  is  likewise  satisfactory  to  know  that — 
other  than  corn  and  wheat — oats  and  Indeed  all  the 
grain  crops  reported  by  the  Department  except  rye 
are  larger  than  a  year  ago.  Hence  the  season's  de7el- 
opments,  so  far  as  agricultural  productions  are  con- 
cerned, hold  out  a  very  favorable  prospect  to  our 
carriers.  Gross  earnings  of  railroads  promise,  as  one 
of  the  results,  to  be  large. 


With  the  crop  question  consequently  removed  from 
the  debatable  issues,  the  only  real  obstructive  in* 
fluence  appearing  on  the  surface  of  affairs  which 
stands  in  the  way  of  active  progress  the  current  year 
is  wages.  There  is  hardly  a  manufacturing  industry 
in  the  land  that  Is  not  suffering  from  the  high  cost  ol 
labor.  Also  nearly  every  annual  railroad  report  now 
being  published  shows  the  adverse  eff dct  on  income  of 
this  item  in  the  expanse  account.  Gross  earnings  in- 
crease concurrently  with  the  new  expenditures  of 
capital,  but  the  net  shows  no  corresponding  develop* 
ments.  For  that  reason  the  roads  have  been  forced 
to  contract,  and  the  future  is  looked  upon  as  favor- 
able or  unfavorable  just  In  the  proportion  as  they 
are  able  to  drop  new  work  and  to  exercise  new 
economies  in  operation  and  thus  keep  up  their  net 
income  cr  increase  it  to  cover  new  fixed  charges.  In 
most  cases  this  will  be  accomplished.  In  the  last  two 
years,  as  we  all  know,  there  were  unusually  large 
outgoes  from  income  as  well  as  from  new  capital  de- 
voted to  permanent  Improvements,  the  further  devel* 
opment  of  which,  so  far  as  expenditures  from  income 
are  concerned,  can  be  delayed.  Such  delay  is  not  for 
the  public  good,  but  what  has  been  accomplished  will 
make  for  lower  cost  of  doing  business,  so  that  alto- 
gether the  general  belief  is  that  the  railroad  year.  If 
no  untoward  event  happens,  will  in  the  majority  ol 
cases  be  prosperous  in  spite  of  high  wages. 

Manufacturing  concerns  will  have  to  work  out  the 
problem  each  for  itself.  The  petition  filed  this  week 
against  Schwartz,  Schiffer  &  Cl\,  the  big  glove  firm, 
with  a  factory  at  GloversvlUe,  is  a  fresh  ciise  in  point. 
A  strike  that  forced  a  stoppage  In  the  manufacture 
broke  them.  There  are  hurdreds  of  other  firms  in 
like  straits  from  a  similar  cause.  Whenever  employ- 
ers get  pushed  by  their  labor  into  a  situation  in  which 
It  is  cheaper  to  lie  idle  than  to  run  their  works,  they 
are  forced  to  stop.  Then  it  becomes  simply  a  ques- 
tion of  working  capital;  if  that  is  large,  the  firm 
is  able  to  endure  the  test  and  labor  has  to 
succumb,  or  if  It  is  small  bankruptcy  is  the  speedy 
outcome.  That  kind  of  issue  is  being  worked  out  all 
around  us  and  has  been  very  active  during  the  past 
summer.  Of  course  it  is  labor  working  against  itself, 
for  It  not  only  builds  up  the  big  Trust,  but  it  is  a 
direct  attack  on  the  smaller  class  of  business  men — 
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men  of  gmblilon,  cleverness  and  enterprise,  bat  of 
little  or  no  capital.  It  consequently  makes  rising  from 
the  ranks  of  labor  to  the  position  of  employer  more 
and  more  diflacult.  That  trath  is  an  old  one,  worn 
bara  by  being  so  many  times  urged.  Unfortunately  It 
seems  always  to  fall  on  dull  ears. 

A  large  number  of  the  delegates  from  Earopean 
nations  to  the  International  Peace  Congress  in  session 
in  Boston  last  week  have  been  visiting  here  several 
days  the  current  week,  and  have  been  received  and 
entertained  In  various  ways.  No  doubt  Miss  Da  Kim, 
from  China,  was  the  chief  attraction.  Everywhere 
the  public  has  given  her  a  hearty  welcome,  and  her 
addresses  have  met  with  decided  applause.  She  is  a 
graceful  speaker,  her  Eogllsh  is  perfect  and  her 
Oriental  dress  a  special  charm.  Referring  to 
China,  she  said:  "It  seems  fitting  that  I  should  ad- 
dress  you  because  my  nation  is  the  only  one 
In  the  world  which  has  succeeded  in  living  up  to 
your  doctrine."  Her  remarks  all  followed  along  that 
line  or  were  based  upon  that  claim.  It  seemed  as  if 
there  might  be  a  bit  of  Irony  in  the  thought.  China 
has  had  no  time  to  fight  outsiders.  She  has  almost 
always  had  a  rebellion  on  her  hands  to  quell.  Then, 
too,  the  peace  that  nation  has  enjoyed  with  outside 
Powers  has  been  of  a  kind  that  every  now  and  then 
had  to  be  bought  with  a  slice  of  her  domain,  and 
would  hardly  recommend  the  doctrine  advocated.  The 
upshot  of  the  whole  matter  is  that  universal  peace 
is,  an  an  ideal  and  an  aim,  glorious,  and  as  Mayor 
McClellan  expressed  it  should  be  striven  for  by  all 
nations ;  but  he  added  that  nothing  other  than  war 
would  ever  have  freed  the  thirteen  colonies,  and  that 
''there  are  some  truths  so  vital  and  so  sacred  that  they 
must  be  upheld  if  need  be  even  with  the  lives  of 
martyrs.''  When  the  average  man,  the  unit  of  the 
nation,  can  keep  out  of  his  heart  and  life  every 
resentful  feeling,  and  can  act  and  at  all  points  live  up 
to  the  Saviour's  standard  of  love  to  God  and  man,  then 
universal  peace  will  be  possible — but  not  till  then. 


Two  events  of  influence  on  this  market  have  trans- 
pired at  European  monetary  centres.  The  market 
price  of  gold  bars  In  London  was  advanced  on  Monday 
to  77  shillings  10|  pence  per  ounce,  on  Tuesday  to  77 
shillings  1C|  pence  and  on  Wednesday  to  77  shil- 
llngs  Hi  pence.  This  movement  followed  the  ad- 
vance last  week  of  half  a  penny  to  77  shillinga  10 
pence,  which  was  then  stated  to  be  adopted  to  pre- 
vent the  threatened  withdrawals  of  gold  from  London 
by  Paris  and  Berlin  bankers,  the  rates  for  exchange 
at  both  these  centres  on  the  British  capital  having 
sharply  fallen.  This  week's  further  rise  in  bar  gold 
was  caused  by  the  development  of  monetary  tension 
at  Berlin  Incident  to  the  negotiation  of  a  joint  Issue 
by  the  Imperial  and  Prussian  governments  of  $37,600,- 
000  (ISO  million  marks)  in  Treasury  bonds  at  the  end 
of  September.  It  seems  that  since  that  issue,  and 
particularly  toward  the  close  of  last  week,  the  Ralschs- 
lauk  has  made  heavy  advances  to  joint-stock  banks  and 
other  bankers  to  pay  for  these  bonds.  The  above 
noted  tension  seemed  to  have  become  somewhat  acute 
on  Monday,  when  It  was  reflected  in  a  sharp  rise  in 
discounts  for  "short"  bills  (10  to  15  days)  to  4^  per 
cent,  from  3^  at  the  close  of  last  week;  and  on  Tues- 
day the  Reischsbank  advanced  the  official  rate  of  dis- 
count to  5  per  cent.  At  the  same  time  exchange  at 
Berlin  on  London  fell  to  20  marks  36^  pfennigs  from 


20  marks  39^  pfennigs  last  wetk,  or  wlthia  2^ 
pfennigs  of  the  normal  gold  importing  point.  Though 
open  market  discounts  were  firm  at  Berlin  at  the 
close  of  the  week,  there  were  indications  that  the  ten- 
sion was  subsiding,  and  possibly  the  situation  may  soon 
be  relieved. 

In  view,  however,  of  the  probability  that  under  the 
existing  conditions  of  the  Berlin  market  it  may  be* 
come  necessary  further  to  advance  the  price  of  bar 
gold  at  London  in  order  to  obstruct  the  movement  of 
the  metal  to  Berlin,  it  will  doubtless  be  of  interest  to 
recall  the  effort  which  was  made  nearly  a  year  ago  to 
retard  the  movement  of  gold  hither  from  London. 
After  the  beginning  of  November  purchases  of  gold 
for  New  York  were  large  and  on  the  11th  the  Bank 
of  England,  in  lieu  of  an  advance  in  the  official  min- 
imum rate  of  discount,  which  was  then  4  per  cent, 
put  up  Its  selling  price  for  gold  bars  from  77  shillings 
llf  pence  on  the  previous  day  to  78  shillings  per 
ounce,  for  the  purpose  of  protecting  its  stock  of  gold. 
On  the  12th  the  price  was  further  advanced  to  78 
shillings  ^  pence,  at  which  price  it  was  calculated  that 
it  would  be  more  advantageous  for  shippers  to  procure 
sovereigns  than  bars  for  export,  provided  sight  ex- 
change for  cover  eould  be  bought  at  4  83;  the  rate 
then  was  4  8330@4  8340.  The  Bank  indirectly  in 
part  met  the  demand  for  export  by  supplying  to  the 
market  £200,000  in  bars,  thus  preventing  a  resort  by 
shippers  to  sovereigns. 

On  the  13th,  however,  the  Bink  refused  to  sell  any 
more  bar  gold  for  export.  In  the  week  ending  No- 
vember 21  $2,360,000  gold  was  obtained  in  the  open 
market  at  London  for  shipment  hither,  the  price  of 
bars  having  been  reduced  by  the  bullion  dealers  to 
77  shillings  Hi  pence.  Gold  imports  continued 
weekly,  and  though  the  price  of  the  metal  recovered 
in  the  bullion  market  to  78  shillings  i  penny  in  the 
week  ending  December  6th,  $6,096,600  was  procured 
la  that  week,  part  of  whloh  gold  had  arrived  from 
South  Africa.  Early  In  the  week  ending  December 
12th  the  price  of  gold  was  quoted  in  the  London  open 
market  at  78  shillings  1  pence  per  ounce,  but  new  en- 
gagements of  the  metal  were  effected,  the  demand  for 
export  being  urgent.  On  the  11th  the  price  fell 
sharply  to  77  shillings  11|  pence  per  ounce,  and  it  was 
reported  that  the  fall  was  due  to  the  abandonment  by 
the  Bank  of  its  policy  of  refusing  to  sell  its  bars  for 
export.  With  the  fall  in  the  price  of  gold  our  ex- 
change market  recovered,  and  in  the  week  ending 
December  19  rates  for  sight  sterling  ruled  at  points 
which  precluded  further  gold  engagements;  the  price 
of  bars  was  in  that  week  reduced  to  77  shillings  11 
pence  per  ounce. 

The  fact  appears  from  the  above  record  of  the  gold 
movement  hither  from  London  last  year  that  when- 
ever the  metal  shall  be  urgently  required  for  export 
from  that  centre  the  imposition  of  a  high  price  for  it, 
while  It  may  retard  the  movement,  will  not  prevent 
the  procurement  of  the  metal  In  some  form. 


The  monthly  pig-iron  statistics  published  this  week 
by  the  "Iron  Age"  bear  out  fully  the  reports  which 
have  recently  been  current  concerning  improvement 
lu  the  iron  and  steel  Industry.  Indeed,  judging  from 
ihese  statistics  and  from  current  market  talk,  this 
Important  industry  is  now  getting  into  a  decidedly 
encouraging  condition  again.  lo  the  first  place,  oar 
contemporary  finds  a  considerable  Increase  in  the 
output  of    iron,  the  product  for  September  having 
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been  1,362,677  tons,  aj^ilnst  only  1,167,672  ions  In 
August  and  1,100,297  tons  In  July — the  September 
total  being  in  fact  the  best  of  any  month  since  last 
May.  In  the  second  place,  the  increase  has  been  in 
the  output  of  the  Steel  companies,  which  made  936,494 
tors  of  pig  metal  In  September,  compared  with  only 
747,570  tons  in  August.  This  latter  is  a  very  signifi- 
cant fact,  being  iodicatiye  of  an  enlarged  demand  for 
steel  and  finished  material,  since  the  Steel  companies 
make  iron  only  for  their  own  use,  not  for  sale  in  the 
.  market.  The  merchant  furnaces — that  la,  tne  concerns 
which  do  not  consume  their  own  product  but  dlr- 
poae  of  It  to  others — actually  turned  oat  a  little 
less  iron  In  September  than  in  August,  namely  416,- 
183  tons,  as  against  420,102  tons.  Such  output  on 
their  part  was  evidently  not  sufficient  to  meet  current 
requirements,  for  it  is  found  that  the  accumulated 
stocks  of  these  merchant  furnaces  were  reduced 
during  the  month  in  quite  considerable  amount — from 
630,801  tons  on  September  1  to  656,447  tons  on 
October  1.  Thus  the  statistics  are  fayorable  la  a 
double  sense,  first,  in  showing  that  the  Steel 
companies  are  consuming  increased  quaatltles  of 
Iron,  and  secondly  in  Indicating  that  outside 
producers  are  also  disposing  of  increased  amounts, 
thereby  diminishing  their  total  of  stocks.  Another 
rather  suggestive  fact  appears  in  the  telegraphic  report 
of  the  "AgeV  Chicago  correspondent.  This  corres 
pondent  records  a  "startling"  item  of  news  (to  use 
his  own  expression)  in  the  withdrawal  of  all  the  lead. 
Ing  Southern  iron  producers  from  the'maiket  at  that 
point,  with  a  refusal  on  their  part  to  name  prices 
either  for  this  or  next  year's  delivery.  It  is  stated 
that  the  feeling  prevails  In  the  trade  that  such  a  very 
positive  stand  cannot  be  maintained  any  length  of 
time.  As  to  this,  however,  there  is  obvionsly  room 
for  difference  of  opinion.  At  all  events,  it  is  evident 
that  if  only  for  the  moment  the  sitnation  has  changed 
— that  now  sellers  have  the  upper  hand  where  pre- 
viously the  advantage  rested  entirely  with  buyers. 

Onewonld  hardly  think  that  complaints  regarding 
the  hours  of  closing  railroad  freight  depots  come 
within  the  purview  of  authority  of  the  Inter-State  Com 
merce  Commission.  It  was  certainly  not  the  inten- 
tion of  Congress  to  have  the  Commission  go  into  the 
business  of  regulating  the  ordinary  routine  of 
the  railroads.  Yet  a  decision  has  just  been 
rendered  in  a  case  of  that  kind.  The  Commission 
treats  the  matter  in  a  diplomatic  way.  Complaint  had 
been  made  by  the  Cincinnati  Chamber  of  Commerce  and 
Merchants'  Exchange  against  the  Baltimore  &  Ohio 
Southwestern  and  other  roads  centering  in  Cincin- 
nati for  changing  the  hour  of  closing  their  freight 
depots  for  the  reception  of  outgoing  package  freight 
from  5  o'clock  to  4:30  o'clock  p.  m.,  dally,  except  Sat- 
urday, and  from  1  o'clock  to  12:30  o'clock  on  Satur- 
days. It  was  perhaps  too  much  to  expect  that  the 
Commission  would  deny  that  its  authority  extended 
to  such  a  case.  It  took  jarisdiction  of  the  mat- 
ter on  the  theory  that  ''unlawfal  prejudice 
and  disadvantage  to  shippers "  might  result 
from  a  regulation  providing  for  the  earlier  closing 
of  freight  depots.  Still,  though  having  assumed 
jurisdiction,  it  declines  to  interfere,  saying  that  "a 
rule  for  early  closing  which  prevents  congestion  of 
freight  In  the  receiving  depot  is  as  much  to  the  ad- 
vantage of  the  shipper  as  a  later  hour  would  be  in 
enabling  the  shipper  to  place  his  freight  in  the  depot," 


and  that  the  carriers  are  apparently  doing  the  best 
they  can  in  their  present  clrcumBtances.  At  the  same 
time  the  Commission  makes  the  very  sensible  point  (of 
which,  however,  the  managers  of  the  roads  can  hardly 
be  deemed  to  have  been  unaware)  that  the  growing  vol- 
ume of  outbound  package  freight  from  Cincinnati 
indicates  the  necessity  of  strenuous  efforts  by  the  car- 
riers to  remove  any  existing  hardship  to  shippers  aris- 
ing out  of  the  early-cloBlng  rules.  The  Commisston 
also  continues  to  hold  the  whip  over  the  roads,  for  it 
declares  that  though  its  decision  is  that  the  "existing 
disadvantage  to  Cincinnati  shippers,  under  present 
circumstances,  is  not  unreasonable  or  undue,  yet  it 
may  become  so  if  the  prevailing  condition  is  continued 
indefinitely." 

The  annual  report  of  the  Wisconsin  Central  Railway 
Go.  has  been  issued  the  present  week  and  shows  re- 
salts  about  as  expected.  Orosi  earaings  fell  off 
1185,686,  or  279  per  cent,  mainly  as  a  result  of  the 
diminution  in  the  iron  ore  traffic,  while  expenses  in- 
creased $136,446,  thus  giving  a  loss  in  net  earnings  of 
•322,132,  or  13  17  per  cent.  Excluding  iron  ore,  the 
company's  tonnage  movement  was  larger  than  in  the 
previous  year  (704,510,412  tons  one  mile  in  1904 
against  673,736,381  tons  in  1903),  but  there  was  a 
falling  off  of  high- rate  traffic  and  an  increase 
In  low-rate  traffic,  resulting  in  a  decrease 
in  the  average  rate  realized  from  6*84  mills  per  ton 
per  mile  in  1903  to  6-42  mills  in  1904.  It  is  note- 
worthy that  as  compared  with  four  years  ago,  that 
is  with  1900,  gross  earnings  have  increased  from 
$5,637,416  to  $6,466,176.  This  obviously  indicates 
very  substantial  development,  but  it  brought  with  It 
an  increase  in  net  earnings  only  from  $2,056,480  to 
$2,123,737.  In  other  words,  the  ratio  of  expenses  to 
earnings  rose  from  63*52  per  cent  to  67*16  per  cent. 
Part  explanation  for  the  higher  operating  cost  is  found 
in  the  same  state  of  things  noted  in  the  case  of  other 
roads,  namely  the  advance  in  wages,  the  higher  price 
of  fuel  and  the  unusual  severity  of  the  winter.  But 
still  another  and  a  very  potent  reason  exists  in  the 
decline  in  the  freight  rate  received,  leaving  necessa- 
rily (other  things  being  the  same)  a  smaller  margin  of 
profit.  In  the  four  years  the  average  rate  per  ton  per 
mile  has  fallen  from  7 '31  mills  to  6-43  mills.  That 
greater  efficiency  of  operations  has  been  attained  is 
evident  from  the  circumstance  that  the  aver- 
age train-load  in  the  same  four  years  has  been 
raised  from  258  tons  to  808  tons.  The  report 
tells  us  that  in  the  current  or  new  fiscal  year  a 
saving  ought  to  be  effected  in  the  item  of  fuel, 
the  cost  of  coal  for  locomotives  for  the  months  of  July 
and  August  1904  having  been  $27,660  less  than  for  the 
corresponding  two  months  of  1903.  Notwithstanding 
the  loss  in  net  earnings  sustained  during  the  year,  the 
company  earned  a  surplus  above  fixed  charges  for  the 
twelve  months  in  the  sum  of  $424,247.  The  voting 
trust  agreement  in  the  stock  expired  on  July  1  1904, 
and  such  of  the  holders  of  voting  trust  certificates  as 
have  not  already  done  so  should  exchange  them  for 
certificates  of  the  stock  of  the  company. 


With  the  exception  of  the  advance  noted  above  by 
the  Imperial  Bank  of  Germany  of  its  rate  of  discount 
to  5  per  cent  from  4  per  cent,  at  which  it  had  stood 
since  June  8  1903,  there  was  no  change  in  cffloial 
rates  by  the  principal  European  banks  this  week. 
Unofficial  or  open  market  rAtes  were^  however,  ^  of  1 
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per  cent  higher,  compared  with  last  week,  at  London 
I  of  1  per  cent  better  at  Paris  and  ^  of  1  per 
cent  higher  at  Berlin  and  Frankfort.  The  fea- 
tures of  the  statement  of  the  New  York  Aaso- 
ciated  Banks  last  week  were  an  Increase  in  loans 
of  12,965,300  to  a  new  high  record,  a  decrease 
of  $9,156,800  cash  and  a  reduction  in  surplus  reserve 
of  $7,276,636  to  $12,636,900,  against  $12,827,260  May 
U  and  $9,541,876  the  lowest  of  the  year,  which  was 
recorded  on  January  2.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  payment 
on  telegraphic  transfer  on  Thursday  of  $2,316,000 
representing  Australian  gold  deposited  at  San  Fran- 
cisco and  of  $631,000  for  Japanese  gold  transferred 
hither  from  that  city;  also  the  payment  of  $638,000 
for  Klondike  gold,  and  of  $327,000  for  domestic  bul- 
lion from  the  Pacific  coast.  The  transfers  hence  to 
the  interior  were  $100,000  to  New  Orleans. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  If  per  cent,  averaging  about  2  per  cent. 
Banks  and  trust  companies  loaned  generally  at  2:^  per 
cent.  On  Monday,  influenced  by  the  unfavorable  bank 
statement,  loans  were  at  2^  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2i  per  cent.  On 
Tuesday  the  offerings  were  liberal,  chiefly  by  the 
larger  blanks,  and  transactions  were  at  2^  per  cent  and 
at  2  per  cent,  with  the  majority  at  3  per  cent.  Oa 
Wednesday  loans  were  at  2|  per  cent,  though  of  small 
amounts,  and  at  If  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent.  On  Thursday  and  on  Friday 
transactions  were  at  2  per  cent  and  at  If  per  cent, 
with  the  majority  at  If  per  cent.  Time  loans  were 
offered  in  only  moderate  amounts  on  Monday  and  an 
effort  was  made  to  obtain  higher  rates  than  those  in 
the  previous  week.  Qaotations  were  3f  @4  per  cent 
for  all  periods  from  three  to  six  months 
but  borrowers  were  unwilling  to  pay  these  rates  for 
the  shorter  maturities,  and  on  Tuesday  quotations  fell 
to  3^  per  cent  for  sixty  and  3f  per  cent  for  ninety  day, 
acd  4  per  cent  for  four  to  six  months  on  good  mixed 
Stock  Exchange  collateral.  The  business  was  light, 
however,  and  on  Thursday  rates  were  quoted  at  3^® 
3f  per  cent  for  all  periods  from  three  to  six  months. 
Commercial  paper  was  in  only  fair  demand  at  4^@4f 
per  cent  for  sixty  to  ninety- day  endorsed  bills  receiv 
able,  4i@6  per  cent  for  prime,  and  6^@6  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
H&H  per  cent.  The  open  market  rate  at  Paris  is 
2^  per  cent  and  at  Berlin  and  Frankfort  it  is  4 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £862,393  bullion  dur 
ing  the  week  and  held  37,061,529  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £30,000  (wholly  from 
India),  to  exports  of  £648,000  (of  which  £200,000  to 
Egypt,  £168,000  to  Argentina  and  £7,000  to  other 
countries  and  £273,000  sold  in  the  open  market),  and 
to  shipments  of  £234,000  net  to  the  Interior  of  Great 
Britain. 

After  opening  lower,  the  foreign  exchange  market 
rallied  on  Tuesday,  influenced  by  a  demand  to  cover 
short  contracts  Induced  by  the  higher  discounts  at 
London  and  at  Paris,  which  were  caused  by  the  sharp 


advance  in  the  official  rate  of  the  Imperial  Bank  of 
Germany.  The  market  was  also  affected  by  the  rise 
in  the  price  of  gold  in  London,  because  it  was  thought 
probable  that  such  advance  might  not  serve  the 
intended  purpose  of  effectually  checking  withdrawals 
of  the  metal  by  Berlin  and  French  bankers,  and 
therefore  that  flrm  discounts  would  prevail  and  an 
advance  in  the  Bank  rate  might  eventually  become 
necessary.  As  the  result  of  the  high  price  for  gold 
at  the  British  capital,  exchange  at  Paris  and  at  Berlin 
on  London  declined,  the  latter  to  within  2^  pfennigs 
of  the  normal  gold  Importing  point;  and  the  main* 
tenance  of  high  open  market  discounts  at  Berlin 
seemed  to  indicate  a  strained  situation  at  that  centre. 
The  short  interest  In  exchange  at  New  York, 
which  had  resulted  from  drawings  of  finance 
bills,  and  also  from  temporary  borrowings  incident 
to  the  negotiation  of  cotton  drafts,  was  reported  to  be 
large  and  covering  seemed  by  some  of  the  bankers  to 
be  advisable.  Concurrently  with  the  covering  of  short 
contracts  in  exchange  there  was  a  demand  to  remit  for 
the  London  bi-monthly  settlements,  which  caused  an  in- 
quiry for  cable  transfers.  There  was  free  selling  of  se- 
curities in  our  market  for  London  and  Continental 
account  early  in  the  week  and  later  a  demand  for 
exchange  for  remittance  to  London  of  the  $2,600,000 
Australian  gold  which  arrived  at  San  Francisco  on 
Wednesday.  The  combined  inquiries  for  exchange 
above  noted  absorbed  offerings  of  bankers'  bills,  and 
the  market  steadily  advanced  on  and  after  Tuesday. 
Commercial  drafts  against  cotton  exports  came  for- 
ward in  fairly  liberal  amounts  each  day,  and  they  were 
promptly  absorbed.  Gold  received  at  the  Custom 
House  during  the  week,  $710,387. 
Nominal  quotations    for    sterling    exchange  were 

4  84^4  84i  for  sixty-day  and  4  86^4  86i  for  sight.  The 
market  was  active  and  lower  on  Saturday  of  last  week, 
and,  compared  with  rates  on  the  previous  day,  long 
and  cables  fell  6  points  to  4  8330@4  8340  for  the  for- 
mer  and  to  4  8566@4  8670  for  the  latter,  while  short 
declined  10  points  to  4  8630@4  8540.  On  Monday  the 
tone  was  easy,  long  falling  10  points  to  4  8320@4  8330 
and  short  6  points  to  4  8626@4  8535;    cables  were 

5  points  higher  at  4  8570@4  8676.  On  Tues- 
day the  tone  was  strong,  influenced  by  the 
above-noted  derangement  in  the  European  dis- 
count markets  and  by  a  demand  for  remittance, 
and  long  rose  5  points  to  4  8326(^4  8336,  short  16 
points  to  4  8640@4  8546,  and  cables  to  4  8680(^- 
4  8686.  The  tendency  was  again  upward 
on  Wednesday,  when  long  advanced  5  points 
to  4  8330@4;8340,  short  10  points  to  4  8660@4  8660 
and  cables  16  points  to  4  8595^4  86.  The  market 
was  a  shade  easier  on  Thursday  and  rates  fell  6  points 
all  around— long  to  4  8330@4  8336,  short  to  4  8550® 
4  8655  and  cables  to  4  8690@4  86.  The  tone  was 
steady  on  Friday. 
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Tne  market  closed  on  Friday  at  4  8330(^4  »340  lor 
long,  4  8560(^4  8666  for  abort  and  4  8690@4  86  for 
oableB.  Oommorclal  on  banks,  4  8310@4  8320  and 
docnments  for  payment,  4  82^(^4  8330.  Cotton  for 
payment,  4  82^® 4  82^;  cotton  for  acceptance,  4  8310 
@4  8320,  and  grain  for  payment,  4  8320@4  8330. 


Tbe  following  ^lyes  tbe  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  ending  Oct.  U,  1904. 


Currency, 
Gold 


Total  ROld  and  legal  tenderi. . 


Reeeivtd  bv 
JV.  r.  Banks. 

BMpped  by 
S.  T.  Bankx. 

»5.77i},000 
1.049,000 

17,231,000 
1.677,000 

ta,8i!S,000 

$4,011,000 

Utt  Interior 

Afoeement. 

Loss.  $1,164,000 
Lobs.        828,000 

Loss.  $2,086,000 


With  the  Snb-Treasnry  operations  the  result  is  as 
follows: 


Wttk  tnaing  Oct.  U,  1904. 

Into 
Bankt. 

Out  OS 
Bankt. 

^et  Oliangt  in 
Bank  HoWinfl*. 

Banks  Interior  movement  as  above 
Sub-Treasury  operations 

$6,825,000 
31,000,000 

$37,825,000 

$4,911,000 
30,(  00,000 

Loss.  $2,086,000 
Gala.     1.000.000 

Total  gold  and  legal  tenders .... 

$38,911,000 

Loss.  $1,086,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  o] 


Bngland.,.. 
I^anoe.  .. 
Germany.. 

Rosala 

▲us.-Hnn. 

Spain. 

Italy 

NetherI'ds. 
Nat.  Belg. 

Tot.  week.. 
ToUprer... 


Ottobvt  18,  1904, 


Gold. 


£ 

37.061,629 

101.500,276 

29,811,000 

97,686,000 

48,189,000 

14,808,000 

82,041,000 

5,191,900 

8.339,833 


SUmer. 


44,0d7.801 

10.264,000 

7,602.000 

18,139,000 

80,128,000 

3,424.800 

6,056,300 

1,869,667 


368,281,038  105,280,071 
368,676,485!l0e,01T,342 


totoL 


£ 
37,051,529 

148,598.080 
89,479,000 

106,088,000 
60,828,000 
34,936,600 
26,455,300 
11,550,2JC 
6,009,000 


4e7,601,10(' 
464,592,827 


October  15, 1903. 


Ooia. 


£ 
32,369,818 
97,379,727 
88,668.000 
81,623,000 
45,803,000 
14,624,000 
19,9.'42,000 
4.086,900 
8,010,000 


331,321.445 
330.292.3d6 


Silver. 


£ 

44,326,681 

11,438,000 

8,074,000 

ia,844,0U0 

19,648,000 

2,336,200 

6,319,800 

1.606,000 


106,084,641 
105,400.689 


lotal. 


£ 
88,869.818 
141.706.408 
13,991.000 
89,697,000 
58,147,000 
34,267,000 
82,317,200 
10,846,700 
4,616,000 


437,356,126 
435.893,086 


*  Tke  diylalon  (between  gold  ana  silver)  giyen  in  our  table  ol  coin 
•nd  bolllon  In  the  Ban^  of  Germany  and  the  Bank  ot  Belglnin  1b  made 
iTom  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  is  It 
elaimed  to  be  aoonrate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

f  The  Aattro-Hungarlan  Bank  Statement  Is  now  lisned  in  Kronen  and  He- 
oer  Instead  of  Gulden  and  Kreatzer.  The  redaction  of  the  former  onrrenoy  to 
■terllns  £  was  by  considering  the  Gulden  to  haye  the  yalue  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  80  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conrersion  by 
diTiding  the  amount  of  Kronen  by  24  instead  of  80 


THE  BATTLE  BEFORE  MUKDEN. 

Almost  at  the  moment  when  the  world  had  made 
up  its  mind  that  no  further  movement  of  importance 
would  occur  in  Manchuria  this  winter,  the  most  furi- 
ous battle  thus  far  fought  and  the  one  whose  conse- 
quences may  possibly  be  most  decisive  has  broken 
out  this  week.  For  the  first  time  the  Bastian  General 
has  assumed  the  offensive  in  full  force,  left  his 
intrenchments  and  fallen  on  the  enemy.  After  a 
sanguinary  five  days'  battle,  news  at  this  writing  seems 
to  indicate  a  severe  defeat  to  Kuropatkin,  whose 
further  conseqaences  are  at  this  time  impossible  to 
jadge. 

Several  explanations  have  been  produced  for  the 
sudden  and  dramatic  climax  in  the  Manchurian 
campaign  marked  by  the  advance  of  General  Kuro- 
patkin on  the  Japanese  lines  before  Makden  at  a 
time  when  expectation  had  been  very  widespread  that 
the  Rueslan  commander  contemplated  further  with- 
drawal to  his  base  of  supplies  at  Harbin.  It  has  been 
suggested  that  the  concentration  of  Bassian  forces, 
and  the  arrival  of  reinforcements  by  the  railway,  had 
so  far  strengthened  General  Kuropatkin  as  to  make 
practicable  a  trial  of  strength  which  he  had  not  pre- 
vionsly  ventured.  On  the  other  hand,  it  has  been  in- 
timated at  the  European  centers  that  the  present 


move,  like  the  move  of  two  months  ago  in  the  di' 
reotion  of  Port  Arthur,  had  been  peremptorily  ordered 
by  the  General  Staff,  wbo  were  uneasy  at  the  conse- 
quences, both  in  BuBEla  and  in  China,  of  a  winter 
spent  in  tacit  confession  of  defeat.  Finally,  there 
have  been  rumors,  more  or  less  vague,  to  the  effect 
that  the  situation  of  Port  Arthur  itself  was  growing 
BO  desperate  that  both  the  General  Staff  and  the  com- 
mander in  the  field  had  agreed  on  the  wisdom  of 
staking  everything  on  its  relief. 

It  is  impoBsible  at  the  present  moment  to  choose 
between  these  several  theories.  That  Kuropatkin's 
army  has  been  re  enforced  is  altogether  probable,  and 
it  is  now  well  known  tbat  the  morale  and  condition 
of  his  troops  were  vastly  better  after  the  retreat  from 
Llao-Yang  than  had  been  imagined.  It  is  also  a 
matter  of  ready  inference  that  the  failure  of  the 
Japanese  army  to  obstruct  the  retreat  of  Kuropatkin 
showed  certain  elements  of  weakness  in  Oyama's  com- 
mand which  were  somewhat  unexpected.  To  this 
extent,  last  Saturday's  move  of  General  Kuropatkin 
was  less  surprising  to  the  world  at  large  than  it  would 
otherwise  have  been.  On  the  other  hand,  it  can 
scarcely  be  supposed  that  within  the  few  short  weeks 
which  have  been  spent  at  Mukden  the  Busslan  Gen- 
eral should  have  received  sufficient  re- enforcements 
to  reverse  completely  his  position  as  compared  with 
that  of  the  Japanese.  It  must  be  remembered  that 
in  leaving  Liao-Yang  Kuropatkin  abandoned  an  in- 
trenched position,  from  which  he  scarcely  could  have 
been  dislodged  save  by  a  much  superior  force.  Els 
new  move  was  against  an  intrenched  antagonist. 
To  that  extent  he  would  need  not  only 
to  equal  in  numbers  and  efficiency  the 
Japanese  command,  but  to  be  ag  much  superior  to 
that  force  as  it  was  to  him  at  the  opening  of  Septem- 
ber. The  theory  that  the  advance  was  arbitrarily 
ordered  by  the  Government  at  St.  Petersburg  is  not 
without  plausibility,  and  has  been  to  some  extent  con- 
firmed by  the  presence  of  Alexieff  at  Kuropatkin'g 
headquarters.  There  has  undoubtedly  existed  much 
misgiving  in  regard  to  the  moral  infiaence  on  Basaia's 
home  affairs  and  on  the  attitude  of  China  of  passive 
acquiescence  in  defeat.  The  condition  of  Port 
Arthur  can  be  only  a  matter  of  conjecture.  All 
that  can  be  said  is  that  the  Busslan  fortress  in  the 
peninsula  is  necessarily  more  vulnerable  now,  and 
weaker  in  supplies,  than  it  was  two  months  ago.  But 
on  the  other  hand,  nothing  has  happened  which  could 
alter  opinions  as  to  this  situation  at  Port  Arthur 
held  at  the  time  of  Kuropatkin's  retreat. 

In  directing  the  advance.  General  Kuropatkin 
Issued  an  order  of  the  day  striking  enough  to  warrant 
quotation  of  a  part  of  it: 

"I  ordered  the  retreat  with  a  sorrowful  heart,  but 
with  unshaken  confidence  that  it  was  necessary  in  order 
to  gain  complete  and  decisive  victory  over  the  enemy 
when  the  time  came. 

"The  Emperor  has  assigned  for  the  conflict  with 
Japan  forces  sufficient  to  assure  us  victory.  In  the 
course  of  seven  months  hundreds  of  thousands  of  men 
and  tens  of  thousands  of  horses  and  carts,  and  mil- 
lions of  poods  of  stores  have  been  coming  uninter- 
ruptedly by  rail  from  European  Bassia  and  Siberia  to 
Manchuria. 

"If  the  regiments  which  already  have  been  sent 
out  prove  insufficient,  fresh  troops  will  arrive,  for  the 
inflexible  wish  of  the  Emperor  that  we  should  van- 
quish the  foe  will  be  inflexibly  fulfilled. 

"Heretofore  the  enemy,  In  operating,  has  relied 
on     his    great    forces,    and,    disposing    his   armies 
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so  as  to  surround  us,  has  chosen  as  he  deemed  fit  his 
time  for  attack;  but  now  the  moment  to  go  to  meet 
the  enemy,  for  which  the  whole  army  has  been  longing, 
has  come,  and  the  time  has  arrived  for  us  to  compel 
the  Japanese  to  do  our  will,  for  the  forces  of  the  Man- 
churlan  Army  are  strong  enough  to  begin  a  forward 
movement. 

"Whatever  be  the  sacrifice  necessary  to  this  end, 
bear  in  mind  the  importance  of  victory  to  Eaesia,  and, 
above  all,  remember  how  necessary  victory  is  the  more 
speedily  to  relieve  our  brothers  at  Port  Arthur  who 
for  seven  months  have  heroically  maintained  the  de- 
fense of  the  fortress  intrusted  to  their  care." 

It  will  be  noticed  that  this  documsnt  does  not  differ 
in  the  main  from  other  proclamations  of  the  sort. 
Somewhat  more  bombastic  in  tone  than  might  per- 
haps have  been  expected  from  the  sturdy  Russian 
commander,  it  throws  no  fresh  light  on  the 
question  why  the  movement  should  have  been  ordered 
at  the  present  time.  The  General's  reference  to  the 
necessity  of  relieving  Port  Arthur  was  perhaps  a 
necessary  part  of  an  appeal  to  the  patriotic  spirit  of 
his  soldiers.  The  remarks  concerning  arrival  of 
reinforcements  lose  some  of  their  point  from  the 
fact  that  they  obviously  refer  not  specifically  to 
such  fresh  divisions  as  may  have  come  to  Mukden 
since  the  retreat  from  Liao-Yang,  bat  to  all  the 
fresh  troops  delivered  since  the  opening  of  the  war. 
The  further  paragraph,  in  which  an  effort  seems  to  be 
made  to  point  out  the  difference  in  a  military  sense 
between  the  present  situation  and  the  situation  of  a 
few  months  since,  Is  even  less  enlightening.  It  is 
quite  true  that  the  Japanese  up  to  the  present  time 
have  disposed  their  forces  at  their  will  and  have  chosen 
the  moment  for  attack.  But  it  Is  also  true  that  dur- 
ing that  period  it  needed  only  the  order  of  the  Rus- 
sian General  to  take  the  initiative  on  his  own  account. 
Furthermore,  it  has  been  pretty  clearly  indicated  by 
this  week's  despatches  that  the  Japanese  themselves 
were  preparing  an  attack  at  Mukden  at  the  very 
moment  when  the  Russian  advance  was  ordered. 

All  this  makes  judgment  of  the  Russian  strategy 
somewhat  difficult.  That  the  Russian  army  and 
the  Russian  people  should  have  been  excited  to 
enthusiasm  by  the  fact  of  an  aggressive  move- 
ment by  their  General  will  not  be  at  all  sar 
prising.  Judged  in  the  light  of  military  strategy, 
however,  it  must  be  said  that  the  Russian  General 
undertook  a  task  of  surpassing  difficulty.  All  the 
ground,  retreat  through  which  was  achieved  with  so 
much  difficulty,  must  now  be  retraced  with  a  fortified 
enemy  in  the  front,  but  when  retraced  would  only  find 
the  Russian  army  in  the  position  occupied  by  the  Jap- 
anese two  months  ago — that  is  to  say,  face  to  face 
with  an  intrenched  position  so  strongly  fortified  that 
the  Russians  themselves  at  the  time  considered  it  im- 
pregnable. What  chance  there  was  for  success  in  an 
undertaking  of  this  sort,  even  supposing  some  initial 
success  in  the  neighborhood  of  Makden,  is  a  simple 
military  question. 

One  rather  striking  incident  of  the  week  has  been 
the  fact  that  prices  for  the  bonds  of  both  belligerent 
States  have  risen  on  the  news  of  Kuropatkin's  forward 
movement.  This  recovery  may  no  doubt  be  explained 
in  part  by  the  fact  that  friends  of  each  belligerent 
have  taken  heart,  the  one  by  the  news  of  the  Russian 
army's  movement,  the  other  by  the  prompt  and  stub- 
born resistance  shown  by  the  Japanese.  It  is  possi- 
ble, on  the  other  hand,  that  the  markets  refiected  a 
sense  of  actual  relief  at  signs  that  the  contest  might 
be  fought  to  a  finish  now,  instead  of  dragging  on,  as  ' 


aeemed  was  probable  a  few  weekd  biuce,  tnr^ugh- 
out  the  coming  year.  It  is,  in  fact,  not  at 
all  impossible  that  recognition  of  the  exhaust- 
ing financial  consequences  of  the  war  has 
had  to  do  with  the  willingness  of  both 
sides  to  resume  the  struggle.  Very  general 
attention  has  been  drawn  to  Count  Okuma's  statement 
to  the  Tokio  banks  on  Thursday  of  last  week  frankly 
pointing  out  that  Japan  would  have  to  spend  $250,- 
000,000  next  year  if  the  war  were  to  continue,  that 
$75,COO,000  of  this  sum  would  fprobably  have  to  be 
procured  abroad,  that  depreciation  of  the  quoted 
value  of  the  Government's  credit  would  be  a  probable 
consequence,  and  that  a  two  years'  war^  with  the 
necessary  post  bellum  expenditure,  would  raise  the 
total  cost  to  fully  $1,000,000,000. 

These  figures  seemed  portentous  to  the  markets  at 
the  time,  the  more  so  that  it  has  not  been  the  habit 
of  Occidental  statesmen  to  point  out  in  such  un- 
pleasant detail  the  expected  financial  strain  of 
war.  It  may  said,  however,  that  Oonnt  Okuma's 
figures  do  not  greatly  differ  from  the  estimates  put 
out  by  experts  on  war  expenditure  at  the  beginning  of 
the  present  conflict.  Japan's  short  war  with  Chins, 
during  1894  and  1895,  entailed  a  cost,  as  shown  by 
the  Government's  subsequent  financial  records,  foot- 
ing up  nearly  $1,000,000  per  day  of  active  warfare. 
The  fact  that  the  Japanese  so  frankly  recognize  and 
proclaim  this  phase  of  the  situation  leads  to  the  infer- 
ence that  they  have  already  matured  their  plans  as  to 
meeting  their  requirements.  Whether  Russia  can 
look  with  equal  equanimity  at  the  strain  on  her 
finances,  which  certainly  will  be  at  least  as  severe  as 
that  set  down  by  the  experts  of  Japan,  is  another 
question. 


PR  08PEC  TI VE  INS  UFFICIENl  8  UP  PL  Y  OF 
EGYPTIAN  OOTTON.-INCREASE  OF  FINE  COTTON 
SPINNWa  IN  ENGLAND.-THE  MANCHESTER  COT- 
TON GOODS  MARKET.— THE  SUMMER  HOME  TRADE 
OF  THE  UNITED  KINGDOM.— MR.  CHAMBERLAIN'S 
CAMPAIGN. 

Manchester,  Oct.  4,  1904. 

Addressing  the  autumnal  assembly  of  the  Associa- 
tion of  British  Chambers  of  Commerce,  held  in  Man- 
chester last  week,  Sir  W.  H.  Holland,  M.  P.,  its 
President,  referred  in  rather  grave  language  to  the 
large  extension  of  cotton-spinning  mills  which  has 
been  going  on  in  Lancashire  during  the  last  tweUe 
months,  and  is  still  in  progress.  He  spoke  of  the 
movement  as  a  "reckless  mania,"  and  expressed  fears 
that  it  would  bring  serious  embarrassment  upon  the 
industry.  At  the  present  moment  24  new  mills  are  in 
course  of  erection  or  are  receiving  machinery,  but  of 
these  oDly  two  are  designed  to  spin  American  cotton, 
and  not  less  than  22  are  intended  to  use  Egyptian,  or 
such  other  long  staples  as  can  be  substituted  for  it. 
Clearly,  therefore,  it  was  these  latter  that  the  Preei 
dent  had  in  mind. 

Sir  William  is  Vice- Chairman  of  the  Fine  Cotton 
Spinners'  Association,  the  largest  consumers  of  Egyp- 
tian cotton  in  the  world.  In  that  capacity  he  speaks 
with  obvious  authority  and  genuine  concern  on  this 
subject.  He  based  his  apprehensions  upon  the  danger 
of  an  excessive  supply  of  fine  yarn,  but  the  trouble,  if 
it  is  to  come,  seems  quite  as  likely,  to  say  the  least,  to 
arise  from  scarcity  of  suitable  raw  material.  No  par- 
ticulars are  available  of  the  consuming  capacity  of 
the  22  new   mills  which  will   use  Egyptian,  or  like 
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staple,  but  the  total  amoant  can  hardly  be  less  tixixix 
1,200,000  apindles,  and  the  requisite  additional  supply 
must  necessarily  be  very  great.  What  prospect  is 
there  that  anything  like  so  large  an  increase  will  be 
forthcoming  ?  The  experience  of  recent  years  cer- 
tainly does  not  encourage  the  hope  of  any  substan- 
tial expansion  of  the  supply  from  Egypt.  Here  are 
the  statistics  of  the  yield  in  each  of  the  last  eight 
seasonsj  stated  in  bales  of  500  lbs. — 

BOTPTIAN  COTTON  CROP. 

Bales. 


1896-97 1,164,190 

1897-98 1,295,538 

1898-99 1,106,684 

1899-00 1,171,809 


Annual  average 1,184,555 


Salet. 

1900-01 1,063,758 

1901-02 1,292,443 

1902-03 1,148,700 

1903-04 1,210,000 


Annual  average 1,178,725 


Every  effort  is  being  made  under  the  stimulus  of 
high  prices  to  extend  the  growth  of  cotton  in  Egypt, 
and  the  provision  for  storage  of  water  is  now  much 
more  abundant  than  it  has  ever  been  before;  but  no 
very  great  additions  to  the  existing  supply  of  cotton 
from  that  source  are  possible,  and  the  foregoing  figures 
show  that  no  progress  has  been  made  within  the  last 
four  seasons.  The  Egyptian  Soudan  will  probably 
furnish  a  moderate  quantity  of  this  class  of  cotton 
within  the  next  two  or  three  years,  but  from  this  new 
field  and  from  the  West  Indies,  and  all  other  regions 
where  attempts  are  being  made  to  grow  the  Egyptian 
staple,  no  appreciable  contribution  at  all  comparable 
with  the  augmented  power  of  consumption  next  sea- 
son seems  to  be  within  the  limits  of  reasonable  expec 
tatlon.  Can  nothing  be  done  to  Introduce  the  cultiva- 
tion of  the  Egyptian  variety  In  the  United  States  ? 
Experiments  have  been  made  In  Southern  Georgia 
with  seed  supplied  by  the  Department  of  Agriculture, 
and  although  these  were  on  a  small  scale,  they  are 
said  to  have  demonstrated  the  practicability  of  grow- 
ing a  fibre  equal  to  that  Imported  from  Egypt.  Eng- 
lish spinners  would  welcome  the  accomplishment  of 
this  object,  on  the  ground  that  every  addition  to  the 
aggregate  supply  would  lessen  the  strain  upon  the 
limited  resources  of  Egypt  Itself.  Quite  recently  the 
British  Cotton  Growing  Association  has  used  a  similar 
argument  In  requesting  the  Indian  Government  to 
adopt  some  better  methods  than  those  now  employed 
for  improving  the  staple  and  quality  of  Indian  cotton. 
In  taking  this  course  the  association  is  well  aware 
that  the  cotton  mills  in  the  Dependency  will  derive 
benefit  from  any  real  improvement  of  this  kind,  but 
the  pressing  Importance  of  securing  a  larger  produc- 
tion of  good  cotton  and  icsurlng  against  seasonal 
vicissitudes  by  enlarging  and  varying  the  fields  of 
production  Is  regarded  as  a  matter  of  general  concern 
far  outweighing  any  slight  advantage  which  may 
accrue  to  rival  industries  outside  the  United  Kingdom. 

Until  three  or  four  weeks  ago  spinners  of  fine  yarns 
from  long  staple  cotton  had  not  found  it  necessary, 
except  in  isolated  Instances,  to  cut  down  their  produc- 
tion. The  general  adoption  of  short-time  then  begun 
has  been  short-lived,  for  the  mills  resumed  full  work 
on  Monday  last,  and  there  Is  no  probability  of  its 
abandonment  now.  Spinners  find  an  Improved  de- 
mand for  yarn,  and  although  their  margins  are  not 
much  better  than  they  were  before  the  curtailment  of 
production  began,  the  attitude  of  buyets  and  the  en- 
larged inquiry  are  sufficient  to  inspire  them  with  con- 
fidence, and  they  are  the  more  persistent  In  holding 
out  for  full  prices  because  the  margins  are,  in  numer- 
ous Instancep,  not  yet  sufficient  to  yield  much.  If  any- 
thing, beyond  the  cost  of  production. 


Taopoeiclon  of  the  Manchester  cotton  goods  market 
generally  has  been  greatly  strengthened  by  the  Sep. 
tember  business.  Even  In  Aagust  it  had  already 
become  much  more  active  in  certain  departments. 
But  since  then  the  Improvement  has  spread  out,  and 
ihere  are  now  very  few  sections  In  which  the  produc- 
tion is  not  now  sold  forward  for  varying  periods.  The 
demand  for  China  was  first  to  become  consplcuouB, 
and  at  the  beginning  it  was  confined  to  plain  staples 
of  established  reputation;  but  It  has  since  extended 
to  many  other  descriptions,  including  bleached,  col- 
ored and  fancy  cloths.  Contracts  for  China  now  run 
on  for  many  weeks,  in  some  cases  for  months.  Into  the 
future.  For  Japan,  too,  there  has  been  an  appre- 
ciable increase.  For  India,  also,  a  large  business  hat 
occurred,  and  more  is  foreshadowed  if  a  full  inquiry 
at  a  trifle  under  regular  prices  may  be  taken  as  an  In- 
dication of  it.  Buying  for  South  America  has  also 
been  liberal,  as  well  as  for  the  Mediterranean  markets, 
the  Continent  and  the  Colonies.  Home- trade  houses 
have  all  through  the  recent  revival  shown  a  hesitating 
and  doubtful  attitude,  influenced  partly  by  the  fact 
that  the  retail  distribution  of  goods  has  this  year 
fallen  behind,  and  partly  by  the  hope  that  as  soon  as 
the  full  weight  of  the  delivery  of  the  incoming 
American  cotton  crop  should  be  realized  in  the  shape 
of  much  lower  prices,  they  would  reap  the  reward  of  their 
abstinence.  They  have,  however,  allowed  the  produc- 
tion of  goods  to  be  so  amply  put  under  engagement 
by  the  large  buying  for  foreign  and  colonial  markets 
that  to  some  extent  they  have  begun,  though  tardily, 
to  cut  with  a  little  more  freedom,  finding,  as  they  do, 
that  the  abundance  of  the  contracts  In  the  hands  of 
manufacturers  has  placed  them  In  a  position  so  strong 
as  to  forbid  the  expectation  of  anything  like  an  Im- 
portant giving  way.  The  heavy  receipts  of  the  new 
crop  and  the  rapidity  with  which  It  Is  finding  its  way 
to  the  mills  have  quite  naturally  brought  about  a 
heavy  fall  In  Liverpool,  and  during  the  last  week  the 
Manchester  market  has  been  quieter.  But  manufac- 
turers are  now  so  well  fortified  by  orders  for  forward 
delivery  that  they  are  not  in  the  least  alarmed,  and 
In  some  cases,  where  contracts  run  a  good  way  Into 
next  year,  they  are  rather  Inclined  to  welcome  than 
to  regret  the  pause.  In  a  few  cases,  producers  of  a 
few  descriptions  which  have  not  participated  largely 
In  the  recent  heavy  business  are  slightly  easier  to  deal 
with,  but  the  prevailing  tone  Is  steady  in  spite  of  the 
drop  in  cotton. 

Detailed  reports  supplied  by  retail  distributers  of 
textiles  in  the  home  trade  show  that,  with  the  excep- 
tion of  light  summer  clothing,  which  has  sold  well, 
thanks  to  the  brightness  of  the  summer  season,  dra- 
pery goods,  Including  cotton  fabrics,  have  been  In 
slow  demand  in  nearly  all  parts  of  the  Kingdom.  A 
feature  of  the  statements  not  common  in  such  ac- 
counts is  that  the  dry  goods  trade  in  the  agricultural 
districts  has  been  better,  relatively,  than  In  the  man- 
ufacturing and  mining  parts.  This  difference  Is  at- 
tributed partly  to  the  excellent  crops  with  which  the 
whole  country  has  been  favored.  Grass  crops,  Includ- 
ing pasturage,  now  the  most  productive  branch  of 
British  agriculture,  have  baen  abundant.  Grain,  also 
roots,  have  done  well  on  the  whole,  and  fruit  of  all 
kinds  has  been  exceedingly  plentiful.  The  farmers 
are  consequently  in  good  heart,  and  farm  laborers 
have  been  steadily  employed  at  higher  wages  than  any 
ever  know  in  the  agricultural  Industry  of  this  country. 
On  the  other  hand,  the  population  of  the   manufac- 
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taring  sections,  the  cotton- mill  districts  especially, 
have  suffered  in  varying  degree,  though  often  seriously, 
from  diminished  employment  and  earnings.  And  of 
course  c  apitalists  and  others  interested  In  manufac- 
turing operations  have,  in  like  manner,  had  to  submit 
to  lessened  profits  and  earnings.  Many  of  the  reports 
refer  to  the  reduced  incomes  of  families  depending 
largely  upon  Stock  Exchange  and  other  Invest- 
ments. One  general  result  of  these  adverse  circum- 
stances is  that  prompt  cash  payments  in  the 
retail  trade  have  appreciably  fallen  off,  credit  is 
taken  by  large  numbers  who  had  not  previously 
required  it,  and  the  amount  of  book  debts  owing  to 
retailers  Is  much  larger  than  It  has  been  for  some 
years.  In  correspondence  with  this  change  the  whole- 
sale dry-goods  houses  are  In  a  similar  position,  and 
although  the  number  of  retail  failures  and  the  amount 
of  the  liabilities  have  not  so  far  shown  a  striking  In- 
crease, ths  wholesale  firms  are  exercising  great  caution, 
and  the  financial  aspect  of  their  business  has  prob- 
ably had  something  to  do  with  the  stnall  share 
which  the  home  trade  has  taken  in  the  recently  re- 
vived demand  for  cotton  goods.  Most  of  the  reports 
speak  very  hopefully  of  the  coming  winter  season's 
trade.  The  revival  of  the  cotton  Industry  will  of  it- 
self provide  a  substantial  contribution  toward  abetter 
condition  of  the  home  trade.  No  other  Industry  has 
so  many  ramifications  or  has  so  many  industries  allied 
with  or  dependent  upon  it.  And  the  vast  Improve- 
ment now  beginning  to  show  itself  in  that  staple 
manufacture  of  the  North,  will  assuredly  bring  a 
like  gratifying  renewal  of  prosperity  to  them.  The 
continuance  of  the  war  in  the  Far  East  is,  of  coarse, 
a  serious  check  upon  the  initiation  of  great  enter- 
prises requiring  a  long  time  for  maturing  or  involving 
important  riskB,but  the  abundance  of  money  and  credit 
throughout  the  world  and  the  abundant  harvests  in 
many  countries  are  factors  which  appear  to  be  inspir- 
ing business  men  with  confidence  and  hope  of  a  gen- 
eral, and  not  very  distant,  improvement  In  busi- 
ness. 

With  the  lapse  of  time  Mr. Chamberlain's  difficulties 
are  steadily  increasing.  His  failure  to  produce  evi- 
dence of  the  colonial  ''offers"  of  mutual  and  effective 
preference  has  helped  to  check  the  ardor  of  some  of 
his  supporters,  whilst  it  has  naturally  given  his  oppon- 
ents fresh  encouragement.  All  the  intelligence  coming 
from  Australia,  or  at  least  nearly  all  of  it,  goes  to 
demonstrate  that  the  Protectionists  there,  who  hold  a 
decided  predominance  over  their  opponents,  are  firmly 
set  against  any  relaxation  of  the  duties  on  British 
productions.  Their  notion  of  preference  is  that  the 
Customs  barrier  Is  to  be  raised  against  foreign 
competing  manufacturers,  and  a  large  propor- 
tion of  them  will  consent  to  even  this  arrange- 
ment in  exchange  for  a  preference  in  British 
markets  for  their  own  agricultural  products.  This 
view  that  any  Intra-Imperlal  Customs  tariff  ar- 
rangement Is  to  leave  unimpaired  the  protection  ac- 
corded to  cobnial  manufacture,  and  even  to 
strengthen  it,  is  clearly  put  in  a  striking  letter  from 
a  Canadian  farmer  addressed  to  the  "Manchester 
Guardian,"  and  publiahed  yesterday.  The  writer, 
formerly  an  Eaglish  export  merchant,  has  for  thir- 
teen years  been  enG;aged  in  the  Dominion  in  raising 
cattle  and  producing  dairy  food.  He  tays:  "Here  In 
Canada,  as  iu  Great  Britain,  the  preferential  notion 
is  marching  as  part  of  a  &;eneral  Protectionist  move- 
ment, and  If    the   Preferentlallsts  succeed  we    shall 


almost  certainly  have  a  higher  general  tariff  to 
please  our  manufacturers,  so  that  we  farmers  will  have 
to  pay  for  all  we  need  so  much  higher  prices  as  to 
leave  the  final  balance  of  account  on  the  wrong  side. 
*  *  *  The  Canadian  manufacturers  are  quite  will- 
ing that  Canadian  farmers  should  be  made  more 
prosperous  by  a  British  food  tax,  but  they  intend  to 
take  for  themselves  all  the  fruits  of  such  prosperity  as 
they  can  digest.  They  are  working  with  a  hundred- 
thousand- dollar  power  for  a  higher  tariff.  Our 
elections  take  place  In  a  few  weeks,  and  if  the  Tories 
come  in  (the  Protectionist  movement  in  Eagland  is 
helping  them)  the  tariff  will  certainly  go  higher.  If  the 
Liberals  stay  In,  the  tariff  will  not  go  lower.  The  scheme 
of  the  Canadian  Preferentlallsts  is  to  make  the  tariff 
high  enough  to  keep  out  British  goods  that  compete 
with  Canadian  manufactures,  but  to  give  Great  Britain 
a  preference  "on  all  ^goods  that  have  to  be  Imported 
anyhow."  The  view  here  set  out,  that  the  Imperial  pref- 
erential idea,  which  originated  in  Canada  eight  or  ten 
years  ago,  has  all  through  received  its  chief  inspira- 
tion and  support  from  the  Protectionists  of  the 
Dominion,  is  abundantly  confirmed  by  Its  history.  It 
began  in  the  Chambers  of  Commerce  (Boards  of 
Trade)  in  the  Eastern  Provinces  and  has  all  through 
had  the  energetic  support  of  the  Canadian  Manufac- 
turers' Association.  It  has  received  some  consld. 
erable  countenance  from  the  West,  but  certainly 
no  enthusiastic  or  substantial  assistance  from  that 
quarter. 

In  this  country  Mr.  Chamberlain  still  falls  to  secure 
any  sort  of  approval  from  the  wage-earning  classes. 
The  ^trade  unions,  the  co-operative  societies  and 
other  associations  with  which  they  are  especially  iden- 
tified continue  to  reiterate  their  entire  disapproval  of 
his  policy.  His  tariff  commission  Is  still  at  work 
and  has  published  two  reports,  but  it  does  not  attract 
much  attention.  He  himself  is  to  speak  very  shortly 
at  Luton,  where  a  large  hall  has  been  improvised  ex- 
pressly to  accommodate  an  expected  large  audience; 
but  only  on  one  or  two  other  occasions  is  he  to  address 
his  fellow  citizens  on  the  project  to  which  he  has  com- 
mitted himself,  before  the  meeting  of  Parliament  in 
February. 


THE  ERIE  REPORT. 

As  the  reports  of  the  Eastern  trunk  lines  arrive  one 
after  another,  it  is  becoming  more  and  more  evident 
that  the  year  ending  June  30  1904  was  a  decidedly 
unfavorable  period  for  these  lines — and  In  a  double 
sense.  It  was  a  poor  period  from  a  traffic  standpoint, 
inasmuch  as  there  was  a  decided  falling  off  in  certain 
items  of  tonnige,  and  again  it  was  unfavorable  in  that 
operating  cost  was  heavily  Increased.  Attention  was 
directed  to  these  features  in  our  review  last  week  of 
the  annual  report  of  the  New  York  Central  RR.,  and 
they  are  still  more  strikingly  manifest  in  the  report 
of  the  Erie  RR.  Company,  which  has  come  to  hand 
the  present  week. 

As  far  as  gross  earnings  are  concerned  the  New 
York  Central  managed  to  make  a  trifling  increase  as 
compared  with  the  twelve  months  preceding.  The 
Erie,  on  ths  other  hand,  has  suffered  a  decrease  of 
1629,260,  and  its  revenues  from  merchandise  freight 
fell  off  as  much  as  $1,269,150,  the  latter  loss  being 
offset  to  the  extent  indicated  by  gains  in  coal,  pass- 
engers, mall,  express,  etc.  As  relates  to  the  expenses, 
the  augmentation  on  the  Erie  has  been  even  more 
pronounced  than  in  the  case  of  the  Central,  reaching 
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13,666,079.  The  resalt  la,  that  the  Erle'«  net  earn- 
IrjzB  for  1904  were  only  112,619,325,  as  against  $15,904,- 
665  in  1903,  a  loss  of  13,286,330,  or  over  20  per 
cent. 

Both  the  loss  In  gross  recolpts  and  the  Increase  In 
expenses  follow  from  well  understood  causes.  The 
felling  off  in  revenues  obviously  reflects  the  unsatis- 
factory state  of  general  trade  during  the  twelve 
months  and  the  great  depression  of  the  Iron  and  steel 
Industry.  The  Erie  sustained  a  greater  shrinkage  In 
tonnage  from  these  causes  than  the  Central  because  it 
has  a  heavier  traflBc  in  the  Items  chiefly  affected  by  a 
relapse  in  trade.  For  Instance,  the  ore  shipments 
alone  over  the  road  were  reduced  fully  1^  million  tons, 
falllEg  from  2,706,861  tons  In  1903  to  1,440,288  tons 
in  1904;  in  pig  and  bloom  iron  there  wag  a  decrease  of 
227,097  tone;  in  iron  and  steel  rails,  a  decrease  of 
132,017  tons;  in  castings  and  machinery,  44,636  tons; 
in  bar  and  sheet  metal,  37,814  tons;  in  cement,  lime 
and  brick,  173,687  tons;  in  stone,  sand,  etc.,  278,329 
tons;  in  merchandise,  161,176  tons;  in  "other  manu- 
factured articles,"  129,383  tons;  in  lumber  and  other 
forest  products,  187,927  tons. 

Besides  all  this  the  agricultural  tonnage  (as  a  result 
of  course  of  the  crop  situation)  also  underwent  con 
traction;  the  traffic  In  grain  fell  off  276,281  tons  and 
in  flour  and  other  mill  products  91,301  tons.  In  fact, 
there  seems  to  have  been  a  shrinkage  all  through  the 
list,  only  eight  Items  out  of  thirty- two  specifically 
enumerated  forming  exceptions  to  the  rule  and  re- 
cording increases.  Moreover,  in  the  case  of  but  one 
of  the  eight  items  does  the  gain  reach  large  propor- 
tions, namely  in  anthracite  coal.  The  shipments  of 
anthracite  had  been  curtailed  the  previous  year  be 
cause  of  the  miners'  strike;  in  1904,  with  that  disturb 
ing  feature  absent,  there  was  naturally  expansion, 
and  the  Increase  In  the  shipments  for  the  twelve 
months  reaches  1,061,363  tons.  As  against,  however, 
the  increase  in  anthracite  co&l,  there  was  a  loss  of 
117,436  tons  in  bituminous  coal  and  of  216,046  tons 
in  the  shipments  of  coke.  The  total  traffic  of  the  sys 
tern  fell  off  1,810,621  tone,  and  with  such  an  all  round 
shrinkage  it  Is  surprising  that  the  large  gross  earn- 
ings of  the  previous  year  (the  largest  In  the  whole  his- 
tory of  the  property)  were  maintained  so  well. 

The  augmentation  in  expenses  extended  to  all 
departments  of  the  service,  and  the  underlying  cause 
was  thef]  same  in  all  instances.  The  explanatory 
remarks  in  the  report  setting  out  the  reasons  for  the 
increase  under  each  leading  head  make  that  ver^ 
evident.  Cost  of  conducting  transportation  rose 
11,392,489,  expenditures  for  maintenance  of  equip 
ment  Increased  1839,641,  and  the  outlays  for  mainten 
ance  of  way  and  structure  were  added  to  in  amount 
of  $304,443.  In  commenting  upon  the  larger  outlaj 
under  this  last  mentioned  head  reference  is  had  first 
of  all  to  the  severe  flood  experienced  in  October 
1903.  It  is  stated  that  this  flood  was  the  most  serious  in 
the  history  of  the  company  and  that  the  damage  occa 
sioned  by  it  necessitated  extraordinary  expenditures  for 
repairs.  The  expense  was  further  Increased,  we  are  told 
— and  now  we  come  to  the  common  story — by  the  pro- 
longed and  severe  winter,  requiring  a  large  outlay  to 
keep  the  line  open  for  operation,  and  by  the  increase 
In  the  rate  of  wages  of  trackmen  and  other  laborers. 
The  large  addition  to  cost  of  conducting  transporta 
tlon  in  face  of  the  smaller  volume  of  freight  moved  is 
ascribed  "to  the  higher  rate  of  wages  paid  enginemen 
and  trainmen,   telegraph  operators   and  station  em- 


ployees;  the  Increased  cost  per  ton  of  fuel  for  loco- 
motives, and  the  delays  and  blockidea  cauied  by 
washouts  and  the  unusually  severe  weather  during 
the  winter  months." 

Again  we  meet  much  the  same  explanation  la  the 
reasons  assigned  for  the  enlarged  outlays  upon  main- 
tenance  of  equipment.  Cost  of  repairs  and  renewals 
of  locomotives  Increased  $322,913  and  cost  of  repairs 
and  renewals  of  freight  cars  Increased  $677,294. 
While  the  greater  number  of  cars  and  of  locomotlveB 
receiving  repairs  la  pointed  to  as  having  contributed 
to  the  enlarged  outlays,  the  Inflaences  which  had 
their  origin  in  the  special  conditions  already  referred 
to  are  also  mentioned,  such  as  "the  additional  work 
required  on  locomotives  to  meet  the  unusaal  weather 
conditions  and  the  Increase  in  the  rates  of  pay  of 
shopmen  and  other  employees  of  this  branch  of  the 
service." 

In  another  part  of  the  report  still  further  reference 
is  found  to  the  subject.  It  is  stated  that  the  com- 
pany suffered  severely  from  the  unprecedented  rain- 
fall over  its  Eastern  divisions  from  October  8  to  12, 
resulting  in  washouts  entailing  an  expenditure  of 
over  half  a  million  dollars  to  repair,  and  causing  an 
almost  complete  cessation  of  traffic  during  the  greater 
part  of  that  time.  Other  floods  and  the  extremely 
severe  and  prolonged  winter  over  the  entire  line 
caused,  it  is  added,  a  further  increase  in  the  cost  of 
operation  and  also  involved  a  loss  of  revenue. 

We  refer  thus  at  length  to  these  matters  because  of 
their  Importance  and  because  without  a  thorough  un- 
derstanding of  the  part  played  by  them  in  affecting 
the  results  for  the  twelve  months,  undue  significance 
may  be  given  to  the  large  falling  off  disclosed  in  the 
net  earnings.  This  loss  was  simply  the  product  and 
the  outcome  of  the  exceptional  conditions  prevailing 
—a  state  of  things  which  it  seems  hardly  likely  will 
be  repeated  in  the  current  or  new  fiscal  year.  We 
notice  that  the  company  suffered  a  large  loss  of  net 
Income  in  another  way.  It  appears  that  the  Erie  coal 
companies  earned  only  $1,993,911  net  in  1904,  as 
against  $2,670,289  net  In  1903.  No  doubt  the  ex- 
planation here  is  the  same  as  in  the  other  cases, 
namely  that  the  fioods  and  severe  winter  weather  oc- 
casioned extra  outlays  and  greatly  added  to  the  cost 
of  mining. 

It  is  an  illustration  of  the  strength  of  the  Erie 
property  under  the  development  of  its  business 
which  hag  occurred  la  recent  years  that  no  diffi- 
culty was  found  in  bearing  the  great  loss  of  net 
income  sustained  in  these  various  waya— a  loss  falling 
but  little  short  of  4  million  dollars,  aggregate  net  In- 
come for  1904  having  been  only  $13,408,637  as  against 
$17,334,886  for  1903.  Ag  a  matter  of  fact,  the  Income 
statement,  even  after  this  heavy  shrinkage,  shows  a 
considerable  surplus  above  the  requirements  for  fixed 
charges  and  the  4  per  cent  dividend  on  the  first  pre- 
ferred stock,  and  also  over  outlays  for  additions  and 
Improvements  of  large  amount.  The  surplus  above 
fixed  charges  alone  actually  exceeds  4^  million  dollars 
—$4,662,063.  The  call  for  the  4  per  cent  dividends 
on  the  first  preferred  stock  was  $1,916,696,  and  in  ad- 
ditlon  the  company  made  a  special  contribution  for 
additions  and  Improvements  in  the  sum  of  $1,640,32D 
(this  comparing  with  a  similar  contribution  in  the 
previous  year  of  only  $308,462),  and  over  and  above 
these  deductions  a  credit  balance  remained  on  the 
operations  of  the  twelve  months  in  the  sum  of 
$1,096,037. 
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The  company  has  been  making  very  large  outlays  in 
recent  years  for  betterments  and  improvements  to 
property  and  equipment.  In  1904  $9,028,603  alto- 
gether was  expended  for  this  purpose;  only  $6,778,- 
134  of  this,  however,  was  charged  to  capital  account, 
the  remainder  having  been  paid  from  income— 
$1,540,320  from  the  Income  of  1904  and  $710,148  from 
the  income  of  previous  years.  Of  the  capital  ex- 
penditures for  the  twelve  months  $5,994,983  went 
for  additional  equipment.  From  Dacember  1  1896, 
the  date  of  the  organlzition  of  the  company,  to  June 
30  1904,  no  less  than  $21,178,861  was  expended  for 
new  equipment  charged  to  capital  account — which 
shows  at  once  how  the  requirements  of  the  company's 
business  have  increased  and  what  has  been  done  to 
meet  these  requirements. 

As  is  known,  the  voting  trust  in  the  company's 
shares  was  terminated  the  present  year  and  control  of 
the  property  has  reverted  back  to  the  shareholders. 
President  Underwood  pays  a  well  merited  tribute  to 
the  work  of  the  Voting  Trustees,  saying  that  under 
their  wise  and  conservative  administration  the  credit 
of  the  company  has  been  strengthenei,  its  physical 
condition  enhanced  by  substantial  betterments  and 
the  property  as  a  whole  laised  to  a  high  plane  of  effic 
lency;  so  that  the  company  is  now  restored  to  the 
stockholders  firmly  established  upon  a  business  basis 
that  should  assure  its  successful  operation.  Mr,  Un- 
derwood points  out  that  during  the  administration  of 
the  Voting  Trustees  the  gross  earnings  of  the  com- 
pany increased  from  $28,185,876  for  the  year  ending 
June  30  1895  to  $45,201,163  for  the  year  ending 
June  30  1904.  In  the  same  period  the  net  earnings 
increased  from  $7,073,229  in  1895  to  $12,619,325  In 
1904.  Obviously  many  other  illustrations  of  the 
same  kind  might  be  cited  to  show  the  great  im- 
provement in  results  established.  Not  the  least  of 
these  is  the  increase  in  operating  efficiency  attained, 
making  it  possible  to  extend  the  traffic  of  the  system 
and  get  a  profit  out  of  work  which  otherwise  must 
have  been  handled  at  a  loss.  Take  the  matter  of 
train-load.  In  1896  the  trains  carried  an  average  of 
only  251  tons  ;  for  1904,  after  a  slight  falling  oS.  from 
1903,  the  average  was  400  tons,  an  increase  of  almost 
60  per  cent  in  the  eight  years.  Includlog  company 
freight,  the  train-load  in  the  late  year  was  almost  429 
tons.  Mainly  as  a  result  of  this  heavier  load,  thougk 
in  part  also  a3  the  result  of  better  rates  realized,  the 
trains  in  1904  earned  $2  61  per  mile  run,  as  against 
only  $1  47  per  mile  run  in  1896.  This  last  compari- 
son reveals  in  a  nutshell  the  story  of  the  Erie's  prog- 
ress and  prosperity. 


&OLD  AND  SILVER  PRODUCTION  OF  THE 
WORLD  IN  1903. 

We  have  been  favored  by  Mr.  George  H.  Roberts, 
Director  of  the  United  States  Mint,  with  a  copy  of 
the  Bureau's  compilation  of  the  world's  production  of 
gold  and  sliver  In  1903,  and  from  It  the  subj3lned 
tables  have  been  prepared.  The  Mint  total  does  not 
differ  materially  from  the  results  we  gathered  and 
made  public  last  February,  the  returns  now  at  hand 
for  1903  making  the  amount  of  gold  mined  in  the 
world  15,747,378  floe  ounces,  valued  at  $326,527,200; 
whereas  in  the  Chronicle  of  February  20,  page  738, 
we  placed  the  yidd  at  15,894,541  fine  ounces,  valued 
at  $328,568,774. 


Tiie  final  official  total  of  gold  yield  for  the  United 
States  is  somewhat  less  than  the  estimated  result 
made  public  by  Director  Roberts  in  January  last.  The 
various  States,  however,  occupy  practically  the  same 
relative  positions  as  indicated  in  our  February  com^ 
pllation.  The  loss  from  1902  for  the  whole  country 
Is  shown  to  have  been  310,000  fine  ounces.  The  details 
of  the  output  of  our  mines  by  States  are  as  fol- 
lows : 

OOU>  PBODUCnOH  IN  VinTBD  STATES. 


Gold- 
Production. 

, 1 

Fine  ozs. 

901. « 

Value. 

tine  oas. 

903. . 

Value. 

, 1 

Fine  MS. 

Value. 

Colorado 

1,330.673 

$27,663,600 

1,877,175 

$28,468,700 

1,090,289 

$22,640.10* 

Calif  ornla.... 

817,181 

18,891,400 

812.819 

16.792,100 

770,056 

16,104,500 

Alaska. 

3S3,0e« 

6,886.700 

403,730 

8.346,800 

416,737 

8,614,700 

So.  Dakota... 

318,446 

6.470,500 

836,952 

6,036,400 

830,243 

6,826,700 

Uontana 

289,405 

4,744,100 

211,571 

4,373,600 

213,671 

4,411,900 

Arizona 

197,616 

4.«83,000 

198,933 

4,112,3C0 

210.703 

4,8e.7,60«' 

Utah 

178,618 

3,«90,200 

173.886 

3,601,600 

178,862 

3,607.400 

Nevada 

148,374 

2,083,800 

140,05» 

2,895,800 

163,895 

3,388,0d0 

Idaho 

90,247 

1,8B»,300 

71,364 

1,476,000 

76,968 

1,670,400 

Oregon 

87,960 

1,818.100 

87,881 

1.816.700 

62,414 

1,890,200 

New  Mexico.. 

33,302 

683,400 

26,693 

631,100 

11,833 

244.600 

Washington- 

28,082 

580.500 

13,168 

878.200 

13,5tO 

270,900 

Michigan 

1,490 

30,800 

Soath.  States 

11.408 

235,700 

15,283 

316,000 

12,183 

261.900 

Other  States. 

614 

12,700 

2,000 

41.3(  0 

6^9 

13.800 

Totals.... 3.805,500  $78,666,700  3,870.000  $80,000,000  8,560.000  $73,591,70© 

For  other  countries  the  Bureau's  results  indicate  in 
a  number  of  cases  a  further  tendency  toward  enlarged 
production.  Australasia  continues  to  be  the  leading 
producing  country,  although  Africa  Is  again  becom^* 
ing  very  prominent.  Africa  of  course  exhibits  s> 
decided  excess  over  1902,  and  compared  with  1899  the 
yield  records  a  decline  of  only  aboutl[0  per  cent.  The 
African  production  is,  moreover,  quite  steadily  in- 
creasing, the  September  1904  total  being  reported  at 
312,286  fiae  ounces  for  the  Rand  alone.  Australasia's 
output  also  increased  materially  in  1903,  but  Oanadian 
production  continues  to  decline,  1903  exhibiting  a 
noticeable  decrease  from  1902.  Russia  shows  a  grati- 
fying gain.  The  smaller  producing  countries  other 
than  India  show  no  important  changes.  The  detailB 
for  1903,  re- arranged  by  us  so  as  to  give  the  countries 
in  the  order  of  their  prominence  as  producers,  are 
herewith  appended,  comparison  being  made  with  1902. 
Only  those  countries  producing  a  value  of  about  $2,- 
000,000  or  more  in  the  last  year  are  stated  sepa* 
rately. 


WOBLD'S   OOLD   PRODDOTIOM. 
1903. .  . 


-1902.- 


Fine  ounces. 

Australasia 4,315,538 

United  States 3.560,000 

Africa 3,289,409 

Russia 1,191,582 

Canada 911,118 

British  India. 552,873 

Mexico 516,524 

China 354,334 

Guiana 197,789 

Korea 145,125 

Colombia 131,795 

Brain 110,016 

Austrla-Hung'ry.  108,609 
Other  European . .  11,629 
Other  80.  Amer'n.  172,996 
All  oth'r  countries      178,041 


Value.        Fi7ie  onncee. 
$89,210,100     3,946,374 


73,591,700 

67,998,100 

24,632,200 

18,834,500 

11,428,900 

10,677,800 

7,324,700 

4,088,700 

3,000,000 

2,724,400 

2,274,200 

2,245,100 

240,500 

3,576,200 

3,680,400 


3.870,000 

1.887,773 

1,090,053 

1,032,161 

463,824 

491,156 

422,401 

220,145 

145,125 

122,031 

96,488 

105,037 

12,937 

179,784 

231,715 


Value. 

$81,578,800 

80.000,000 

39,023,700 

22,533,400 

21,336,700 

9,588,100 

10,153,100 

8,731,800 

4,550,800 

3,000,000 

2,522,600 

1,994,600 

2,171.300 

292,009 

3,715v600 

4,790,000 


Totals. 


.15.747,378    $325,627,200  14,321,360  9296,04,9,800' 


The  silver  production  of  the  world  in  1903,  accord- 
ing to  the  Bureau,  was  170,443,660  ounces,  or  9,109,- 
321  ounces  more  than  in  1902.  Prodaction  was 
173,011,283  ounces  in  1901  and  173,691,364  ounces  ia 
1900.  Mexico  leads  in  silver  production,  being  fol- 
lowed by  the  United  States.  Next  in  order  are  Aus- 
tralaila,  Bolivia  and  Germany,  all  of  which,  with  the 
exception  of  Australasia,  have  done  battor  than  in 
1902.  The  details  for  1903  make  the  following  com- 
parison with  the  results  for  1903. 
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Mexico 

United  States... 

Bolivia 

AuRtralasla 

Germany 

Canada 

Pern 

Spain 

OhtU... 

Colombia 

Other  European. 
OtU'rBo.Amer'n. 
▲11  otb'r  count's. 


Fine 

ouiicet, 

70,499,942 

54,a00.000 

8.969.596 

9.682,856 

5,822.452 

3. 149. 591 

1,746,074 

4,090.S76 

2.597.355 

1.128.799 

5,238.536 

2,208,655 

1,008,338 


-1903. 


Ooiniiiff 

value. 

$91,151,400 

70,20(5.000 

11,697.100 

12.519.300 

7.528.000 

4.072,200 

2,258.300 

5.289,200 

3,358.200 

1,459, SOO 

6,773,000 

2.855,600 

1,303,800 


1902.- 

Fine 

omices. 

60.17().604 

55,500.000 

8,909,596 

8.026,037 

5,722,641 

4,223.304 

4.204,528 

3.700.189 

1,737,300 

1,776,604 

5,706.632 
48,098 

1,483.806 


Ooinitm 

value. 

$77,804,100 

71,757,600 

11,597.100 

10,377.100 

7,399.000 

5,460,400 

5,513.700 

4,784,100 

2.246,200 

2.297.000 

7,377,100 

62,200 

1.918,400 


Totals 170,443.660  $220,371,600    161,334,339  $208,594,000 


RAILROAD    GROSS  EARNINGS  FOR 
SEPTEMBER, 

Oar  preliminary  statement  of  the  groaa  earnings  of 
United  States  railroads  for  the  month  of  September 
makes  a  very  satisfactory  showing.  The  increase  in 
gross  earnings  on  the  roads  reporting  falls  bat  little 
short  of  2i  million  dollars— 12,465,088— or  4*17  per 
cent.  It  should  be  ucderstood,  howeyer,  that  these 
preliminary  figures  are  no  longer  so  conolasiye  of  the 
resnlt  for  the  roads  as  a  whole  as  they  were  two  or 
three  years  ago.  Qaite  a  few  Important  companies 
which  formerly  made  early  returns  of  their  gross  earn- 
ings have  dropped  from  the  list.  Among  roads  of  this 
class  may  be  mentioned  the  Chesapeake  &  Ohio,  the 
Norfolk  &  Western,  the  Chicago  Milwaukee  &  St.  Paul, 
the  St.  Louis  &  San  Francisco,  etc.  Howeyer,  there 
has  been  no  material  change  In  this  respect  during 
the  months  of  the  current  year,  and  hence  it  Is  an 
encouraging  fact  that  the  Increase  for  September  Is 
the  largest  of  any  month  of  1904.  ladeed.  In  all  the 
months  preceding  August,  these  early  compilations 
recorded  a  loss  of  larger  or  smaller  amount.  August; 
brought  the  first  change  in  an  Increase  of  $1,951,298, 
or  3  39  per  cent,  and  now  for  September  the  Improve- 
ment, as  already  stated,  reaches  $2,458,629,  or  4'17 
per  cent. 

It  Is  evident  from  the  returns  of  the  different  roads 
that  some  favoring  circumstances  of  decided  Import- 
ance were  operative.  Thus  Southern  and  Southwest- 
ern  roads  are  found  to  have  done  particularly  well. 
This  Immediately  suggests  the  part  played  by  the 
cotton  crop  in  the  affairs  of  these  roads.  Last  year  the 
crop  was  extraordinarily  late  and  the  movement  very 
restricted.  The  present  year  the  crop  has  been  much 
earlier  and  the  movement  comparatively  free.  The 
receipts  at  the  Southern  ports  during  September  1904 
reached  1,069,696  bales,  as  against  only  573,421  bales 
In  September  1903.  The  shipments  overland  were 
small  In  both  years,  bat  amounted  to  19,703  bales  In 
1904,  against  9^237  bales  In  1903.  How  general  this 
increase  in  the  cotton  movement  was  will  be  manifest 
from  the  following  table,  giving  In  detail  the  receipts 
at  the  Southern  ports  during  the  month  in  question. 

BGOBIPTS  OF  COTTON  AT  80UTHSBN  POETB  IN  SEPTEMBER,  AKD  FBOM 
JANDART  1  TO  8EPTBMBBR  30,  1904.  1908  AND  1902. 


Port*. 


6alTeston bale*. 

Bablae  PaiB  d(0 

MawOrleani 

Mobile 

P«niaooia,&o 

SaTannab 

Brantwiok,  Sta 

Oharleiton 

Port  Royal,  &o 

WUmlnRton 

WaihlnfiTton,  &o 

Worfolk 

Newport  News,  &o 


Total... 


Bepttmbtr. 


1904. 

424,020 

1.12 

125,114 

Sl.eSt' 

H.Olt 

295,887 

eo,7«7 

54.861 

if 

60.014 

45: 


i,r69.59e 


1908. 

184.886 

1,083 

85,085 

19,637 

8.660 

145,499 

6,070 

80,621 

2 

55.036 

28 

42.7C8 

368 


1902. 

816,705 

I,99< 

169,01f 

18,e0f 

8,476 

199,9:0 

10,965 

67.85r 

14 

80.856 

i'i 

88.871 

2,697 


Since  Janwiru  1. 


1904. 

,038,747 
48.261 

886,248 
71,827 
4S.737 

658,741' 

46,761 

69,701 

861 

83,086 

43 

800,«3W 
16,624 


67.S.421  901.351  8.01S,H80  g.969.373  8.488.7rt0 


1803. 

767,866  1, 

102,006 

973.169  1, 

91,954 

67.771 

611,6971 

61.597 

64,151 

148 

118,2e4 

111 

809.709 1 

16.926 


1908. 

089,776 
73,887 

112.8e3 
64,928 
99.427 

642.660 
64.664 

133,103 
286 

160,088 
102 

S06.998 
28,574 


There  wai  another  favoring  ciroamstanoe,  and  one, 
too,  which,  while  special  in  its  application,  neverthe- 
leiB  alfected  a  considerable  body  of  roads.  We  refer 
to  the  passenger  travel  to  and  from  the  Louisiana  Par- 
chase  Exposition  at  St.  Louie.  Attendance  at  the 
Exposition  has  latterly  begun  to  grow  qalte  large. 
The  roads  reaching  St.  Louis  from  the  East  have 
naturally  been  benefited  most,  since  popula- 
tion Is  densest  east  of  the  Mississippi;  but  It 
obviously  has  also  been  a  circumstance  of  advantage 
to  the  roads  reaching  St.  Louis  from  the  West  and  the 
Southwest.  As  indicating  the  effect  on  some  of  the 
roads  having  direct  lines  into  St.  Louis,  the  Toledo 
St.  Louis  &  Western  and  the  St.  Louis  Vandalla  & 
Terre  Haute  furnish  good  examples.  The  latter  road 
affords  entrance  into  St.  Louis  for  the  Pennsylvania 
Bailroad  system,  and  the  road  reports  gross  earnings 
for  September  1904  of  $350,573,  against  only  $224,409 
for  September  1903,  the  Increase  hence  being  $126,164, 
or  considerably  over  50  per  cent.  That  Is  the  gain  on 
only  this  small  piece  of  road,  158  miles  In  length.  It 
can  be  Imagined  how  much  larger  must  have  been  the 
gains  on  the  long  through  lines  bringing  passengers, 
say,  from  the  seaboard. 

The  advantage  to  all  the  trunk  lines  must  have  been 
very  great,  and  we  notice  that  the  New  York  Central 
reports  a  gain  of  nearly  $200,000  on  top  of  continu- 
ous gains  In  the  same  months  of  previous  years.  This 
improvement,  there  seems  good  reason  to  believe,  has 
followed  mainly,  if  not  entirely,  from  larger  passen> 
ger  earnings.  The  Toledo  St.  Louis  &  Western,  al- 
ready referred  to,  and  which  has  Its  terminus  at  St. 
Louis,  earned  $336,472  In  the  month  this  year,  against 
$275,556  In  September  last  year.  Aiid  this  road,  lack- 
ing powerful  connections,is  not  particularly  well  situ- 
ated for  getting  through  passenger  traffic.  We  subjoin 
the  following  table  showing  all  changes  on  the  separate 
roads  in  excess  of  $30,000 — whether  increases  or  de- 
creases— from  which  an  idea  may  be  gained  of  the 
part  played  by  the  larger  cotton  traffic  and  the  extra 
travel  to  the  World's  Fair  in  swelling  the  revenues  of 
many  different  lines.  The  Wabash  heads  the  list  of 
increases.  Its  large  gain  may  In  part  be  ascribed  to 
the  new  connection  established  with  Pittsbargh,  but 
it  must  also  be  remembered  that  the  Wabash  likewise 
has  lines  entering  Into  St.  Louis  both  from  the  east 
and  from  the  west.  So,  too,  the  Illinois  Central, 
which  Is  another  road  prominent  In  the  list  of  In- 
creases, has  direct  connections  with  St.  Louis,  and  the 
same  read  doubtless  shared  In  the  Increased  cotton 
movement  on  Its  lines  south  of  Cairo.  We  notice, 
too,  that  the  Illinois  Central's  Yazoo  &  Mississippi 
Valley  line  reports  quite  a  good  increase. 

FBIMOIPAL  OHANQBB  IN  GROSS  BABBIHOS  IN  SEPTEITIBER. 


Increases.  \ 

Wabash $369,974 

Sontliem  Railway 351,999 

Mo.  Kans.  &  Texas...  300,542 

Canadian  Pacific 233,993 

minola  Central 224,872 

M.Y.Cent.  ik  Hud.  R..  194.389 

Central  of  Georgia 146,622 

St.  L.  Vand.  &  T.  H...  126,164 

8t.  LonlsSonthweat...  116.728 

Mo.  Pao.  &  Iron  Mt.  )  ,  , .;  nnn 

Central  Branch...  \  no.uw 

Pere  Marquette 114,118 

Mlnu.St.  P.iS.Ste.M.  109,111 

Internafl  &  Gt.  Nor...  72.214 

Northern  Paolflo 68.893 

Texas  &  Paolflo 66.004  \ 

Tol.  Ht.  L.  <te  Western.  60.917 

LoolRvlUe  <%  Nashville  58.286 

Yazoo  <k  Ml86.  VaUey.  57.035 


Increases. 

Mobile  AOhio $53,985 

Bufifalo  Rooh.A  Pitta.  37.285 

San  Fran.  &  No.  Pao..  33,537 


Total  (represent- 

InK  22  roads). . .    92,911,663 


Decreases. 

Great  Northern  8ys. ) 
Montana  Central.  \ 

Grand  Trunk  Syst'm ) 
of  Canada  (3  r'ds)  ) 

Denver  A  Rio  Grande 

Chic.  Great  Western.. 

Colorado  <k  Southern. 


$301,350 

91,273 

88,1C0 
59.620 
86.818 


Total  (representing 
8  roads) 


$576,461 


The  decreases  in  the  foregoing  are  not  very  numer- 
ous, but  they  attract  attention  because  they  stiow  the 
classes  of  roads  that  were  not  favored  in  the  way 
mentioned    but    Instead  had  certain    drawbacks    to 
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contend  against.  Tnus  the  Great  Northern  system 
reports  a  decrease  of  $301,360  j  presumably  this 
reflects  the  smaller  spring-wheat  crop  in  the  North- 
west the  present  season.  On  the  other  hand,  it  is 
noteworthy  that  the  Northern  Pacific,  instead  of  a 
decrease,  has  $68,893  Increase.  At  Daluth  the 
receipts  of  wheat  for  the  five  weeks  ending 
October  1  this  year  were  only  4,108,002  bushels, 
against  4,991^905  bushels  in  the  corresponding 
five  weeks  of  last  year,  and  at  Minneapolis  the 
dellyerles  in  the  same  period  were  only  9,884,950 
bushels,  against  11,831,380  bushels.  Among  the  other 
roads  showing  decreases  are  the  Colorado  &  Southern 
and  the  Denver  &  Klo  Grande;  the  contraction  in 
these  cases  may  be  taken  to  indicate  that  things  have 
not  yet  been  restored  to  the  normal  in  Golorado. 

We  have  jast  referred  to  the  wheat  deliveries  hav- 
ing been  smaller  at  both  Daluth  and  Minneapolis. 
The  grain  movement  as  a  whole,  however.  In  the  West 
was  larger  than  a  year  ago.  The  increase,  though, 
followed  mainly  as  a  result  of  a  noteworthy  expansion 
in  the  deliveries  of  oats.  Combining  wheat,  corn, 
oats,  barley  and  rye,  the  aggregate  of  the  grain  deliv- 
eries at  the  Western  markets  for  the  five  weeks  of 
1904  was  96,889,784  bushels  as  against  only  85,297,617 
bushels  in  the  corresponding  period  of  1903.  Of  this 
increase  of  IC^^  million  bushels,  9^  million  bushels  was 
contributed  by  oats,  as  will  be  seen  from  the  following 
table  in  our  usual  form. 

BBOBIFTB  OF  FLOUR  AND  OBAIN  FOB  FIVE  WBEK8  BNDIHO  OOXOBEB  1 
AMD  SnrCE  JANUAHT  1. 


OMeaoo— 
6wk8.  Oct..X904 
6wks.  Oct.,  1903 
Blnoe  Jan.  1,1904 
Blnoe  Jan.l,  1908 

mivaukee— 
SwkB.  Oct.,  1904 
6wkt.  Oct.,  1903 
Blnoe  Jan.l,  190^ 
Blnoe  Jan.l,  1903 

at.  Louii— 
6wki.  Oct..  1904 
6wkB.  Oct.,  1908 
Since  Jan.l,  1904 
Blnoe  Jan.l,  1908 

ToUd''- 
6wks.  Oct.,  1904 
BwkB.  Oct.,  190." 
Blnoe  Jau.l.  1904 
Blnoe  Jsn.l,190S 

Detroit— 
6wka.  Oct.,19M 
6wki.  Oot.,lH0^ 
Blnoe  Jan.l.  1904 
Blnoe  Jan.l,  1003 

OleVtlnnil— 
6wki.  Oct..  1904 
Swki.  Oct.,  1903 
Blnoe  Jan.l.  1904 
Blnoe  Jan.l,  1908 

Peoria- 
Swki.  Oct.,  1904 
6wk8.  Oct.,  1903 
Blnoe  Jan.l.  1904 
Blnoe  Jan.l,  1903 

Duiuth- 
Owka.  Oct.,  1004 
6wki.  Oct.,  190!) 
Blnoe  Jan.l,  1904 
Blnoe  Jan.l,  1908 

HinneavoUt— 
6wki.  Oct.,  1904 
Bwks.  Oct.,  1908 
BlBoeJan.l,  1904 
Blnoe  Jan.l,  1908 

Kaniat  Citv— 
Swkt.  Oct.,  1904 
6wki.  Oct.,  1903 
Blnoe  Jaa.l.  1904 
Blnoe  Jan.l,  190S 

Total"'  ill- 
6wki.  Oct..  1904 
5wki.  Oct.,  19U3 
Blnoe  Jnn. 1.1904 
Blnoe  Jan.l.  1908 


Flour, 
(.bbli.) 


718.237 

729.00H 

6,946,418 

6,274,618 

285.4S5 

389,«75 

1,328,480 

2,361,700 

298,990 

273,685 

1,731,020 

1,638,066 


40,900 

82,liiC 
240,260 
207,760 

70,138 

se.eoH 

467.425 
768,786 

78,050 

61.660 

613,366 

694,806 

46  (.OW 

730,000 

1,620,400 

3,180,900 


1.06O.7SB 

2,Z12,0«- 

18.88H.308 

14.001,(144 


Wluat, 

(.bUBh.) 


8,075,200 

4,011,260 

16,09,5,393 

10,074,619 

1,130,960 
1,004,070 
5,148,370 
4,912,625 

8,925.197 

3,220,189 
18,393,418 
15,684.698 

751.000 

817.04B 

3,618  810 

4.842,613 

522,135 

242,8^1 

1,564,690 

1,453,889 

98,908 

146,381 

672,647 

I,&10,2&4 

125,600 

68.400 

711,000 

600,400 

4,108,002 

4,991,906 

ll,Mll,721 

11,559,728 

9,«84,980 

11,831.380 
49.043.421 
52,575.830 

7,072,200 

6,«14,600 

82,0<9.070 

21,430,440 


32,684,15! 

32.99S.eai 
1!I9.»65.4H9 
130.084.871 


Corn, 
Ibutk.) 


18,718,94P 
16.314,741 
72,692,514 
71,462,803 

189,400 

804,250 

1,962,760 

1,715,960 

1,819,865 

1,481,66 
14,624,406 
18.533,823 

990,000 

1,664.601 

6,028,747 

10,311,902 

612,669 

41],08e 

8,ia^,"'ia 

2,660.039 

692.60^ 

692,067 

5,9a8,6';0 

1,890,100 

1,864,600 

18,»12,00t 

16,667,960 


29,281 

974 

182,62( 

270,870 

2,96345^ 

8,263,927 

l,0fln,30t 

1,289,400 

10.438.600 

18  470,64C 


83,018,772 

23,128,182 

181,16i,06r 

141,0eS.81(i 


Oati, 
(bu«h.) 


9.100,875 
6  65^,375 

57,938.571 
67,572,884 

1,088,500 

70i>,800 

8,710,850 

6,678,400 

1,674,660 
1.843,776 
13.621,190 
15,402,40J 

1,840,800 
1,344.469 
a,335,80u 
6,269,269 

1.09^.911 

73H,8SS 
4,235  3tfH 
3,054,426 

l,5Bl,68f 

86\176 

fl,675.5«l 

6,176,654 

1,116,300 

893,V0U 
8,6B2,5U0 
7,878,600 

1,915.106 

407,610 

6.960,789 

2,t09,lWJ 

8,379,870 
8,393,460 
19,1H4,170 
13,419,751 

441.600 

699,*' 40 

3,860,3  0 

6,015,000 


26,207,492 
16,W56.573 
I31390'<27 
182296875 


Barltv, 
(6ui/t.) 


3,930,618 

2.758.26t* 

16,6i8,f0& 

13,49S,9ie 

3,660.500 
8,464,940 
10.119,361 
10,693,140 

8.13,000 

144000 

8,061,000 

1,467,001 

l,90r 
260ir 
12,670 
40,016 


103,444 
1,16^ 

293  200 

109.400 

l,794,aot 

1,307.300 

2,213,r,06 
1,699.214 
3,178,274 
2,601,«2f 

2,648,620 
8.142,370 
6,411,421 
6  208,400 


18,881,48) 
ll,8:iu.826 
8M,.S08.87e 
85,7)2,284 


BVt. 

(.buih.) 


271.087 

198,-83 

1,79  .',711 

8,311,673 

174,400 

94,400 

918,800 

696,000 

43.797 
10d,200 
482,076 
908,987 

86,600 

83,600 

94,700 

182,138 


10,677 


86.400 

14,400 

194,800 

2C6,000 

219,170 
141,880 
601,101 
621,205 

326.530 

100,870 

1,178,611 

928,770 


1,117.984 

879,516 

6.161,466 

5.n99.888 


If  the  grain  movement  was  heavier  tne  live  stock 
movement  at  the  West  was  smaller.  The  sheep  re- 
ceipts at  the  five  leading  Western  markets,  it  appears^ 
were  somewhat  larger,  being  1,105,135  head  against 
1,091,471  head;  but  the  cattle  receipts  at  the  same 
markets  were  only  890,437  head  against  1,031,192  head, 
and  the  hog  receipts  866,567  head  against  1,000,421 
head. 


The  reader  need  hardiy  be  told  that  the  Improve- 
ment in  earnings  for  September  the  present  year  fol- 
lowe — speaking  of  the  roads  as  a  whole — large  and 
continuous  gains  in  the  same  month  of  previous  years. 
If  any  one  had  any  doubts  on  that  point,  the  follow- 
ing, showing  the  summaries  back  to  1893,  would  serve 
to  demonstrate  the  truth  of  the  statement. 


September. 

1893  (127  roads). 

1894  (184  roads) 

1896  (120  roads). 

1806  (117  roads). 

1897  (128  roads) 

1898  (123 roads). 
1890  (111  roads) 
iOOO  (101  roads) 

1001  (06  roads). 

1002  (72  roads). 
1903  (73  roads) 
1004    (66 roads). 

Jan.l  to  Sept.  30, 

1803  (124  roads). 

1804  (117  roads). 

1805  (118  roads) . 
1896  (inroads). 

1807  (184  roads) 
1808(122  roads). 
1800  (108  roads) 

1000  (101  roads) 

1001  (03  roads) 

1902  (78  roads) 

1903  (73 roads). 
1O04    (66  roads). 


Mileage. 

Tear 

Tear 

Given. 
~Maes. 

Precedina. 

Miles. 

02.783 

90.843 

96,565 

94,696 

94,401 

94,261 

90,456 

80,696 

95,866 

94,423 

91,617 

90,818 

96,700 

94.603 

96,165 

92,902 

101,166 

99,204 

t9,680 

88,033 

90,183 

88,703 

88,698 

81,623 

92,203 

89,713 

93,569 

92,786 

93,427 

93,197 

88,228 

87,464 

95,260 

03,807 

91,475 

00,776 

96,181 

94,028 

98,165 

93,992 

100,492 

98.581 

83,f80 

88,083 

90,183 

88,703 

83,602 

81,623 

Orost  Baminge. 


Tear 
Given. 

% 

44,703,956 
42,120,964 
44,322,906 
41,6fll,327 
40,720,753 
47,105,0fl4 
58,632,534 
58,270,688 
66,491,460 
61,654,626 
68,192,919 
61,589,606 

374,241,983 
319.667,3!  6 
338,BH3,825 
826,903,450 
356,645,800 
866,883.697 
436,131.215 
470,588.605 
625,841,622 
489,256,535 
681,651,388 
431,650,242 


Tear 
Precedina. 

$ 

49,537, 
45,083, 
48,367, 
42,056, 
43,333, 
44,379, 
63,004, 
67,173 
69,9ri2, 
S6,'i78, 
63,748. 
69,124, 


,663 
,131 

,609 
,682 
,198 
,196 
,386 
546 
,628 
,213 


Increase 

or 
Decrease. 


Dec. 
Dec. 
Inc. 
Dec 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


3Q<\Ine. 

,478  Inc 


$ 

4,883,697 
2,082,167 
1,835,297 
495,366 
6,387,555 
2,725,898 
6,678,108 
1,097,048 
6,528,838 
6,376,413 
4.444,661 
2,465,088 


376,810,784 
371,037,317 
322,607.610 
312,929,980 
343,560,268 
319,888,352 
899,525.91.7 
423,690,726 
475,815,88: 
461,747,19^ 
500.075,914 
483,274,172 


Dec.  2, 
Dec.  61, 
rne.i3, 
Inc.  13, 
fne.12 
Inc.3S 
rnc. 35, 
fnc.46 
rnc.50, 
fnc.37 
(nc.61, 
Dee.  1 


,508,74e 
330,031 
,985.096 
,973,470 
,985,641 
395,246 
606,218 
,991,879 
025,657 
509.333 
778,474 
,623,930 


Note.— We  do  not  Inelade  the  Mexican  roads  in  any  of  the  yean. 

To  complete  our  review,  we  annex  the  following 
six-year  comparisons  of  earnings  for  the  leading  roads, 
arra.nged  in  groups. 

EABNINOS  OF  SODTHBBH  GBOUP. 


September. 

Alabama  Gt. So.. 
Cent,  of  Qeorgla. 
OlnJ^r.O.&Tex.P. 
Lonlsy.&Nashy.. 
Mobile  &  Ohio... 
Nash.Chat.&  St.L 
iioathern  Ry. 
St.LonlsDlv 
Tasoo  &  Mlss.Yal, 

Total , 


;:l 


1004. 

1903. 

1002. 

1901. 

1900. 

t 

8 

t 

< 

« 

0256,683 

269,553 

286,618 

198,820 

173,369 

929,805 

782,683 

820,263 

589,843 

648,696 

(7590,600 

680,477 

600,338 

460,800 

391,227 

68,183,630 

63,125,844 

b2,&88,120 

62,449,418 

62,215,729 

693,712 

630,727 

605,352 

474,001 

476.022 

861,826 

832,091 

746,984 

625,474 

630,236 

4,217,688 

3,866,690 

8,62),348 

3,003.328 

3.003,478  \ 

639,136 

682,110 

568,167 

464.710 

432,669 

11,872,479 

10,667,676 

9,975,074 

8,360,304 

7.968,224 

1803. 


t 
181,834 
552,961 
443,812 

2.827,217 
478,800 
68'),216 

2,683,810 
184,644 
448,824 

7,986,679 


»  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
•amines,  the  Item  bavlnR  been  eliminated  from  both  earnlnss  and  expenses. 
The  flaures  for  1904,  1903, 1902, 1901  and  1900  are  aiven  on  this  baels. 

g  Figures  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

■ABMIH08  OF  MIDDLE  AND  MIDDLE  WBSTBBCi  OBODP, 


Sevtember. 

&nn  Arbor 

Bair.Rooh.&  Pitts 
Ohlo.Ind.&LonlsT. 
Qrand  Trunk  Sys, 
Hooklns  Valley. 
Illinois  Central.., 
N.Y.Cent.&H.R.+ 
Pere  Marquette.., 
8t.  L.  Van.  &  T.  H 
T0I.&  Ohio  Cent., 
Pol.  Peo.  4West. , 
Tol.at.  L.  &West, 

Wabash 

Wheel.  &L.  Brie., 

Total 


1004. 

1903. 

1 

• 

165.405 

167,299 

744.037 

707.34^ 

506,172 

492,661 

3,188,972 

3,374,246 

642,707 

568,^^98 

4,828,835 

4,008,9tJ8 

7,250,040 

7.056.161 

•1.106,128 

•1.082,010 

380,578 

224,409 

360,054 

840,321 

181,666 

113,534 

386,472 

275,666 

8,609,661 

2,939,68- 

407,401 

413,623 

28,008,192 

20,060,408 

1008, 

l~ 

160,401 
648.651 
444,H12 

8,895.406 
498,820 

8,734,436 

6,701,674 
♦902,122 
106,320 
360,584 
105,872 
210.601 

1,840,911 
361,221 

10,056,66) 


1901. 

1900. 

t 

t 

167,857 

180,006 

664,318 

494,648 

398.661 

368,233 

2.62,S.778 

8,468.048 

453.744 

301,056 

3,436,279 

3,118,621 

6,689,671 

6,874,849 

884,734 

780,681 

176,604 

174,474 

247.770 

810,418 

86,46e 

107, 68e 

225,67E 

173.870 

l,661,£8f 

1,616,671 

809.81-2 

255.884 

17,866.129 

I8,167,94t- 

1800. 


t 

141,688 
409.698 
371,141 

2,488,770 
846,600 

2,737,104 

4,843,781 
678,862 
180,670 
100,637 
101,429 
168.789 

1.497,841 
283.004 

14,808,877 


•  Includes  Lake  Brio  &  Detroit  River  Ry.  In  1904,  In  1003  and  In  1902, 
t  The  rail  Brook  System,  the  Beech  Creek  RK.  «nd  tho  W»llklll  Valler  BR. 
Included  for  all  the  years,  and  Boston  &  Albany  In  1904.  Iu03, 19U2, 1901  and  1900. 

■ABNIMOa  OF  NOBTHWBBTBBN  AND  NOBTH  PAOIFIO  OBOUP. 


September. 

1004. 

1003. 

1002. 

1901. 

leOO.           1800. 

8 

1 

8 

« 

>                  * 

Oanadlan  Paclflo. 

4.171,000 

8,987.002 

8.661. 4f^8 

8,264,024 

8,668.492    8,640.786 

Chlo.Qt.  West.... 

688.744 

748,264 

676,044 

664,63(1 

629.42v<        670.918 

Dniuth  S.a.AAtl. 

231.4G6 

241,6Bfl 

241,617 

241,441 

282084        881,488 

areat  North.  Sys. 

3,897.794 

4.199,144 

4,112,721 

3.596,96^ 

8876,860    8,113,272 

Iowa  Central 

824,14^ 

aiO.OHO 

207  02-* 

206,861 

V01,6S3        287,.131 

Mlan.A  St.  Louis 

878.689 

269,H&8 

3M,«.12 

!)05,31M 

274,440        270,080 

U.Bt.P.&B.S.M. 

769.008 

648.794 

728,804 

866,761 

81-2,081        618,766 

North.  Paolflc.b) 
Bt.Panl&Dul.t 

4.880.106 

4.611.813 

4.083,880 

8,aS8,037 

8,131.e0» 

/  8,886,763 
\    109,010 

WlioonslnOent'l 

eoR.eoo 

690.6X6 

602,966 

498,810 

470,931 

688.710 

Total 

16.620.287 

16,446,461 

16,189,866 

13,189,81t- 

10.866.87- 

11.781,030 

Hil(> 
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BABNIROa  OV  aOOTHWBSTBBM  OBODF. 


Stptembtr. 

1901. 

1903. 

1908. 

1901. 

19C0. 

1899. 

• 

» 

I 

1 

t 

t 

'0«l.  4  South. 

eza.&t'S 

559,601 

606,472 

440,487 

391.498 

879,805 

Ban.AU.Ur.  > 
B.Gr.  W..  J 

1,5C0,80( 

1,688.400 

1,B46,70« 

1,616.000 

1  1,089,251 
i      4t'0,97;- 

957.275 
877.8J2 

llQt.&0t.N0.. 

63fi.5iJl 

5e<,347 

688.67^ 

495,516 

3-8.'<!lf 

44-^,861 

Mo.  K.  &  Tex 

1,919.12^ 

1.618.6^0 

M'J'.ieti 

1,403,101 

1,326.601 

1,323,477 

Mo.P.AIr.Mt 

4.08a.0(K) 

8,»71,0O( 

8,823  00- 

3,197,433 

8,U36,720 

2,794  .bH4 

8t.t..  Bouthw 

7«5  Sep 

649.13*- 

849,026 

009,196 

551, 4lt- 

524,162 

Texas  &  Pao 

1,0)0.341 

944.845 

066,122 

919,360 

844,«ce 

718.285 

Total 

10.4«1.7Hl 

».>-05.fln 

9.0-10,489 

H.eH6.7t'3 

7.98r\.f07 

7.617.5S1 

QR088  EARNINQB  AND  MILEAGE  IN  SEPTEMBER. 


Oroit  Sarninga. 


:aii...) 
Vest..  J 
.&M.) 


Hafne  of  Road. 


Alabama  Ot.Boath'n . 
Ala.N.O.&Tex.Pao.— 

N.  on.  &  No.  East.. 

Ala.  &  Vloksb 

Vlokeb.  Shr.&Pao.. 

Ann  Aroor 

Bnff.  Koob.  &  Plttsb.. 

Canadian  Paolflo 

Central  of  QeorKla.. 
Ohattan.  Sonthem... 
Olilo.  Great  Western. 
Ohio.  Ind.  &  Loulsv.. 
Oblo.  Term.  Tr.  RR. . 
OlF  N.O.  ATex.Pao.. 
Oolorado  &  Southern. 
Denv.A  Rio  Grande  > 

Rio  Grande  West.  5 

Detroit  Sonthem 

Dnl.  Bo.  Shore  &Atl.. 
Ga.  South.  &  Florida 
Gr.Tmnkof  Can.. 

Gr.  Trunk  West, 

Det.Gr.Hav. 
Gt*  No.-S.P.M.&M. 

Eastern  of  Minn,  j 

Montana  Central. 
Qulf  &  Ship  Island. 

Hooking  Valley 

Illinois  Central 

nitnols  Soathem 

Intemat'lA  Gt.  No.. 

Iowa  Central 

Kanawha  &  Mioh . . . 
Lake  Erie  &  Western. 
Loulsv.  &  Nashville. . 
Maoon  &  BlrmlnK'na. 

Manlstlqne 

Mineral  Range 

Minn.  &  St.  Lonls 

Mlnn.8t.P.&8.8te.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.&Iron  Mt... 

Central  Branch 

Aloblle  Jack.&K.O.. 

Mobile*  Ohio 

Nash.  Chat.  &  St.  L.. 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Rlv.. 

Korthern  Paolflo 

Fere  Marquette 

Bio  Grande  South'n. 
St.  Louis  Southwes'n 
St.  L.  Van.  &  T.  H... 
San  Fran.  &  No.  Pao. 

Bonthein  Indiana 

Southern  Railway.. . . 
T.  Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paolflo 

lex.  Bab.Val.  &  N.W. 
X01.&  Ohio  Central. 
Tol.Peorla&  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Bufl.. 

Wabash 

Wheel.  &  Lake  Erie.. 
Wisconsin  Central... 
Tazoo  &  MlBS.  y al . . . 


1904. 


1903. 


y  164,970     y  167,940 


Xotal(66  roads) 

Mexican  Boads— < 
Interooeanlc  (Mex.).. 
'Mexican  Railway  — 
Mexican  Southern... 
J»at'l  RR.  of  Mexico.. 


201,883 
113,947 
118,176 
165,405 
744.627 

4,171,000 
929,305 
9,805 
683,744 
805.172 
183,092 

V395,847 
523,583 

1,500,300 

132.765 
231,406 
140,879 

3,182,972 

3,701,674 

196,120 

156,696 

542,797 

4.228,835 

24,002 

636,661 

224,143 

147.642 

464,373 

3,183,630 

11.761 

7,894 

5f).947 

272,589 

752,905 

1,919,122 

3.935,000 

151,000 

t46,462 

693,712 

861.825 

26,918 

7.250,540 

4,680,106 

1,196.128 

41,855 

765,866 

350,573 

169,069 

119,917 

4,217,689 

215,827 

63,526 

79,312 

1,010,349 

15,4t)0 

360.054 

121.558 

336.472 

52,045 

2,609,661 

407,401 

606,600 

639,135 


Increase  or 
Decrease. 


199,242 
99,685 
116.692 
167,299 
707,342 

3,937,00i 
782,683 
9,437 
743,264 
492,661 
139,892 

V386.724 
559,801 

1,588,400 

163,606 
241.526 
130,681 

3,274,245 

4,017,620 

181,524 

161,5S8 

568.898 

4,003.963 

16,022 

564,347 

210,080 

133.126 

487,770 

3,125,344 

9,884 

8,638 

46,586 

269,863 

643,794 

1,618,58) 

3,814,00C 

157,00C 

t35,735 

639,72'} 

832,091 

20,48. 

7,056.151 

4,611,213 

1,082,01( 

37,37  9 

649,13b 

224.4U£i 

135,535 

109.167 

3,865,69C 

192,271 

62,572 

67,936 

944,348 

13,200 

840,221 

113.634 

275,568] 

54,57? 

2,239,687 

413.523 

690,685 

682,110 


61,589,666 

Not  Inolud 
11462.000 

11441,800 
V60.812 
884,641 


59.124,478 

edlB  total  ( 

11400,780 

11388,000 

2/61.644 

830,572 


—2.970 

-f  2.641 

+  14,265 

+  1.484 

—1,894 

+  37,28S 

+  233.998 

+  146,622 

+  368 

-59,520 

+  12,,'ill 

—6,800 

+  10,123 

—36,218 

-88,100 

—20,841 
—10,120 
+10.298 

—91,273 

-316,946 

+ 14,596 

-4,893 

—26.101 

+  224,872 

+7,980 

+72.214 

+  14,063 

+  14,516 

—23.397 

-+58,286 

+  1,877 

—744 

+9,361 

+2,736 

+109,111 

+300,542 

+  121,000 

—6,000 

+10,727 

+53,985 

+  29,734 

+  6,436 

+194,389 

+68,893 

+  114.118 

+  4,476 

+  116,728 

+  126,164 

+  33,537 

+  10,750 

+361,999 

+  23.556 

—9,016 

+  11,377 

+66,004 

+2.200 

+  19.833 

+  8,021 

+60.917 

—2,534 

+369,974 

—6.122 

+  16,015 

+57,025 


Mileage. 


1904.    1903 


+2,466,088 


+61,220 

+83,800 

-832 

+53,969 


809 

196 

14£ 

189 

292 

863 

8,329 

1,878 

105 

81S 

591 

102 

836 

1,120 

2,398 

432 
678 
395 

4,085 

5,628 

360 
267 
347 

4.374 
137 

1,189 
888 
177 
880 

8.638 

97 

64 

127 

642 

1.629 

3,04 

8,763 
38fc 
196 
912 

1,212 
144 

3,490 

8,610 

2,108 
18( 

1,308 
158 
168 
166 

7,197 

8C 

174 

227 

1,827 

88 

440 

248 

461 

88 

2,486 
469 
977 

1,201 

83,892 


736 

321 

263 

1,89b 


name  of  Road. 


309 

196 

143 

189 

292 

600 

7,748 

1,845 

105 

929 

666 

102 

336 

1,121 

2.398 

401 
574 
398 

4,082 

8,628 

260 
261 
347 

4,331 
137 

1.104 
658 
177 
880 

3,612 

97 

64 

127 

642 

1,453 

2,733 

8,519 

388 

96 

912 

1,201 
144 

3.422 

5.483 

2,060 
180 

1,293 
158 
165 
166 

7,187 

80 

174 

227 

1,754 

68 

436 

248 

481 

88 

2,484 
469 
977 

1,171 

31,628 


736 

821 

263 

1,376 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
U  Figures  are  for  four  weeks  ending  Sept.  24. 
\  Figures  are  for  Are  weeks  ending  Oot.  1. 

GBOBB  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


1904. 


Oln.  NewOrl.4Tex.Pac 

Oolorado  A  Southern... 

Oenv.  &  Klo  Grande..  )  [ 
Rio  Grande  Western  \ 

Detroit  Southern : 

Oul.  So.  Bhore  A  Atl.... 

0».  Southern  <k  Florida  ] 

Grand  Trunk )  ' 

Gr.  Trunk  Western..  > 
Det.  Gr.  H.  AMllw..) 

GreatNo.  8t.P.M.<te  M. ) 
Fast'n  of  Minnesota  \ 
Montana  Central 

Gulf  &  Ship  Island 

Hoflking  Valley... 

Illinois  Central 

Illinois  Southern 

Int.  <k  Great  Northern.. 

Iowa  Central 

Kanawha  <&  Michigan. 

Lake  Erie  <&  Western... 

LouisvUle  &  Nashville.. 

Haoon  &  Birmingham.. 

Manlstlqne 

Mineral  Range 

Minneapolis  &  St.  LouU 

Minn.  St.  P. &  8.  Ste.  M.. 

Mo.  Kan.  di  Texas 

Mo.Paoiflo&  IronMt... 
Central  Branch 

Mobile  Jaok.A  K.  City. . 

Mobile*  Ohio 

Nashv.  Chat.  &  8t.  L... 

Nev.-Cal.-Oregon 

N.  Y.  Oent.&  Had.  Rlv.. . 

Northern  Paolflo 

Pere  Marquette 

Rio  Grande  Southern... 

St.  Louis  Southwestern. 

St.  Louis  Vand,  &  T.  H. 

San  Fran.  &  No.  Pacific 

Southern  Indiana 

Southern  Railway 

T.  Haute  &  Indlanap. .. 

Terre  Haute  &  Peorlal 

Texas  Central 

Texas  APaciflo 

Texas  Sab.  Val.  <fe  N.  W 

toledo  &  Ohio  Central. . 

Toledo  Peoria  &  West'n 

Tol.  St.  L.  &  Western.... 

Toronto  Ham.  &  Bufl... 

Wabash 

Wheeling  &  Lake  Erie. 

Wisconsin  Central 

Yazoo  <St  Miss.  Valley. 

Total  (66  roads)... 
Net  decrease  (0-33  p.o. ) 

Mexican  Roads— Not 

Interooeanlc  (Mex.) 

Mexican  Railway....... 

Mexican  Southern 

National  RR.  of  Mex. . . 


y4.918.22P 
3,926,907 

11,705,272 

1,012,063 
1, 842.61b 
1,242,997 

24,814,332 

26,337,963 

1,799.249 

1,341,117 

4,214.1.^9 

85,046,981 

222,24f 

3.88.'>.863 

1,786,558 

1,231.053 

3.671,614 

27,291,962 

89,976 

62,721 

468,757 

2,028,298 

4,962,S13 

12,964,408 

30,689.286 

1,277.000 

343,012 

5,771,140 

7,780,450 

147,849 

67.488.229 

34,045,743 

8,660,299 

331,598 

5.706.603 

2.239,532 

1,090.956 

965,965 

34,073.748 

1.567,698 

473,39H 

485,621 

8,105.268 

108,600 

2,718,370 

993,532 

2,649.259 

486,796 

17,929,495 

3,122.466 

4,805.07 

5,581,149 


481,650,242 


included  in 

114,588,070 

114,369,200 

y862,074 

8,605.104i 


1903 

Ineretut. 

Dotrnat- 

9 

S 

% 

y4,810,239 

107,989 

...     -•• 

4.639.892 

712,988 

12.741.156 

1,038,884 

1.221.570 

209,607 

2.116,986 

•... .... 

274,838 

1,273,838 

30,841 

26,420.866 

1,606.634 

27,810,307 

1,472,344 

1,643.113 

166,186 

1,328,351 

12,766 

...••• 

4,78«,ie2 

.... 

672,008 

34,926,360 

120.621 

112,589 

109,659 

3,947,252 

6*1,389 

1,762.707 

23.851 

.....••« 

1,186,341 

44,712 

8,891.362 

219.748 

27,128,698 

163,284 

100.420 

id',444 

55,046 

7,675 

427,116 

41,641 

2,157,51!; 

129,220 

5,078,785 

116,142 

12,323,958 

640,460 

30.661,632 

27,6i3 

1,055,000 

222,000 

245,637 

97.375 

>..•-.»• 

5,721,698 

49.444 

•.•••.•* 

7,466,030 

284.426 

........ 

142,148 

5,701 

59.698.240 

9,210,011 

34.377,869 

332,126 

8.323.787 

836,512 

382,885 

.      , 

51,287 

5,206,288 

500,367 

..••.••• 

1,861,231 

37i,301 

1,037,163 

63.793 

806,432 

159,533 

32,279,276 

1,794,473 

1,514,070 

63.625 

469,219 

4,180 

410,795 

74,726 

8,194,816 

89,84*8 

100.503 

8,100 

2,862,314 

148,944 

959.989 

33,533 

2,336.941 

312  318 

......M 

482.918 

53,881 

16.656,503 

1,272,992 

3,366,543 

243,077 

5,069,1.81 

264,106 

6.157.338 

423,811 

~ 

488,274,172 

9,886,909 

10889839 



1,628,980 

totals. 

113,979,060 

859,010 

•  •••■■wO 

114.004,500 

364,700 

y787,139 

114,936 

8.563.095 

52,009 

».^.... 

y  These  figures  are  down  to  the  end  of  the  third  week  of.Aog.  only. 
H  Figures  are  for  period  to  Sept.  24. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  517 
shares,  of  which  117  shares  were  sold  at  the  Stock  Exchange 
and  400  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  190  shares.  Forty  shares  of 
stock  of  the  Importers'  &  Traders'  National  Bank  were  sold 
at  594,  as  against  575  in  September,  when  the  last  previous 
sale  was  made,  and  10  shares  of  Windsor  Trust  Co.  stock 
brought  19754,  comparing  with  170  in  September.  A  lot  of 
10  shares  of  stock  of  the  Williamsburgh  Trust  Co.  was  sold 
in  the  "curb"  market  at  386,  the  price  showing  no  change 
since  the  last  previous  sale  was  made  in  May  1901. 

ghartt         Bakks- iVeto  Sork.  Price.  Last  previou*  tale 

*142  Commerce,  Nat.  Bank  of 230-232  Oct.   1904—    230 

10 Consolidated  Nat.  Bank 180  May  1904—    iei>fl 

300  East  Rtver  National  Bank I68I1  Apr.   1904—    I69I9 

25  Fourth  National  Bank 228  Sept  1904—    234i« 

40  Importers'  &  Traders'  Nat.  Bk.  594  Sept  1904—    576 

TBU8T  Companies— ATew  lork. 

100  Commonwealth  Trntt  Oo 50>a  Aug.  1904—      84 

5  Morton  Trust  Co 878  Sept  1904—  870 

60  North  American  Trust  Oo 250  Sept  1904—  250>4 

10  Windsor  Trust  Co 197\  Sept  1904—  170 

TBUhT  Coup KHY— Brooklyn. 

26  Nassau  Trust  Co 256  Mar.  1904—  261 


Name  of  JRoad. 

1904 

S 
y2,211,473 

1,743,227 

968,825 

1.025,006 

1.412.668 

6,616,28b 

34,606.716 

6,874,882 

92,140 

8,569,858 

3,944,683 

1,126,661 

1908. 

Increase . 

{Deereate. 

Alabama  Gt.  Southern. . 
Ala.  N.  0.  &  Tex.  Pac- 

N.  0.  &  Northeast'n... 

Alabama  &  Vioksb'g. . 

Vlcksburg  8hr.  &  Pao. 
Ann  Arbor 

9 
y2,077,l96 

1,784,110 

855,203 

959,461 

1,593,976 

5,903,734 

33,452,968 

6,679,230 

91,672 

5,927,686 

3,983,41fc 

1,390,730 

$ 
184,277 

l6o,62'2 
66,645 

1,153,'7'47 

198,652 

668 

9 
40,883 
180'.417 

Baa.  Rooh.  &  Pittsburg. 

Oanadian  PaolHc 

Central  of  Georgia 

Chattanooga  Southern. 
Ohio.  Great  Western — 

Ohio.  Ind.  <fe  Loulsv 

Ohio.  Term'l  Transfer.. 

287,496 

8"57,731 

38,765 

164,069 

*Of  this  amount  117  shares  were  sold  at  the  Stock  Exchange. 

— The  stockholders  oi  the  Pheniz  National  Bank  of  this 
city  will  meet  on  the  28th  inst.  to  consider  the  renewal  of 
the  bank's  chatter,  which  expires  in  January.  It  is  under- 
stood that  the  interests  in  control  now  have  the  two-thirds 
required  to  secure  renewal.  Hitherto  these  interests,  though 
holding  a  majority  of  the  stock,  have  lacked  the  necessary 
two-thirds,  and  the  effort  to  secure  the  additional  stock 
needed  was  blocked  by  a  minority  interest  which  had  pooled 
$360,000  of  the  capital.  According  to  reports,  the  whole  of 
this  block  was  purchased  the  present  week  by  Qaorge  C 
Warner,  representing  the  majority  interests. 

—The  Guaranty  Trust  Company  of  this  city  has  just  issued 
an  artistic  booklet,  entitled  "Solidity  and  Progression"  (from 
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the  presa  of  the  Arthur  B.  Woodward  Co.).  It  is  bound  in 
Japanese  art  vellum  and  tied  with  East  India  raffia.  The 
decorative  figure  in  the  cover  design  (which  is  intended  to  typ- 
ify the  title  and  dignity  of  the  Institution)  and  also  the  accom- 
panying illustrations  were  drawn  by  the  well  known  artist, 
Charles  A.  Winter.  "Solidity  and  Progression"  sketches 
briefly  New  York  City's  growth  during  the  past  fifty  years. 
A  half  century  ago  there  were  only  twenty-six  banks,  with 
deposits  of  128,868,483;  to-day  the  number  has  increased  to 
eighty-eight  and  tbeir  deposits  to  $1,106,154,000,  while  the 
life  insurance  companies  have  accumulated  $1,350,000,000  of 
assets,  the  savings  banks  have  |602,649,810  deposits  and  the 
trust  companies  resources  of  $829,913,855.  '  'These  figures  con- 
tain the  promise  that  at  no  very  distant  day  this  city  will 
be  the  financial  centre  of  the  world." 

The  charter  of  the  New  York  Guaranty  &  Indemnity  Com- 
pany (the  Quaracty's  original  name)  dates  back  to  1864. 
Since  the  company's  reorganization  in  1891  it  has  paid  in 
dividends  13,080,000,  and  has  added  to  its  surplus  and  un- 
divided profits  $4,625,855,  while  its  deposits  have  reached 
$45,000,000.  Besides  a  trust  department,  the  company 
operates  a  bond  and  a  foreign  department. 

— The  Lincoln  Trust  Company  of  this  city  has  created  a 
new  office  by  the  election  of  Mr.  Edward  C.  Wilson  as 
Assistant  Treasurer.  The  rapid  growth  of  the  company's 
business  has  required  this  addition  to  its  official  staff,  which 
is  now  constituted  as  follows  :  Henry  R.  Wilson,  President ; 
Frank  Tilford,  Vice-President ;  Owen  Ward,  Second  Vice- 
President;  Robert  C.  Lewis,  Treasurer;  William  Darrow, 
Secretary ;  Edward  C.  Wilson",  Assistant  Treasurer.  The 
total  resources  of  the  company  now  exceed  $12,000,000. 

— In  a  pamphlet  just  issued  the  committee  recently  ap- 
pointed by  the  New  York  State  Savings  Bank  Association  to 
secure  the  repeal  of  the  savings  bank  franchise  tax  pre- 
sents the  main  arguments  against  the  tax,  Concise  state- 
ments are  given  as  to  the  nature  and  purposes  of  savings 
banks,  the  restrictions  of  law  which  limit  their  earning 
powers  and  the  manner  in  which  a  tax  impedes  their  pur- 
poses. Both  political  parties  of  the  State  have  pledged  them- 
selves to  repeal  this  tax,  and  a  bill  to  this  end  will  be  intro- 
duced at  the  opening  in  January  1905  of  the  Legislature  at 
Albany. 

—The  dissolution  of  the  firm  of  S.  L.  Blood  &  Co.  was  an- 
nounced on  the  floor  of  the  New  York  Stock  Exchange  last 
Saturday.  It  is  stated,  however,  that  while  Mr.  Sidney  J. 
Fleet  and  Mr.  George  E.  Madden  have  retired  from  the  firm, 
Mr.  S.  L.  Blood  will  remain  in  the  brokerage  business  under 
the  present  name.  Mr.  Blood  was  one  of  the  two  members 
of  the  Stock  Exchange  who  were  recently  suspended  for  a 
period  of  one  year  for  violation  of  the  rule  which  prohibits 
members  from  having  telegraphic  or  telephonic  communica- 
tion with  other  Exchanges. 

—The  shareholders  of  the  Equitable  National  Bank  of 
this  city,  at  a  meeting  on  the  7th  Inst.,  decided  to  discontinue 
the  receivership,  and  elected  Mr.  E,  G.  Gilmore  agent  to 
take  over  the  aseets  for  distribution  among  the  stockholders. 
Mr.  C.  T.  Klein  was  elected  Chairman.  The  bank  was 
closed  on  February  10  last  in  compliance  with  the  voluntary 
application  made  by  the  directors,  who  deemed  it  to  the  best 
interests  of  all  concerned  to  wind  up  the  affairs. 

—The  Italian-American  Trust  Company  of  this  city,  re, 
ferred  to  in  our  issue  of  March  19,  opened  for  business  on 
Monday  at  520  Broadway.  The  company's  stockholders 
are  all  of  Italian  descent,  and  the  institution  will  cater 
especially  to  the  Italian  colony  of  this  city.  The  officers  are 
Mr.  E.  Gerll,  President;  Commodore  Celestino  Piva, 
8.  D.  Scudder  ard  Count  F.  Scheibler,  Vice-Presidents;  A. 
Baur,  Secretary  and  Treasurer,  and  Chevalier  J.  N.  Franco- 
linl.  Trust  Offi  -er.  The  President,  Mr.  Gerll,  is  a  silk  im- 
porter at  52  Greene  Street;  Second  Vice-President  Scudder 
is  Treasurer  of  the  North  American  Trust  Company  of  this 
city,  while  Secretary  Baur  was  formerly  Cashier  of  the 
Swiss- American  Bank  of  San  Francisco.  The  company  has 
a  capital  of  $510,000  and  a  surplus  of  $50,000. 

—Under  date  of  the  11th  Inst.,  President  W.  L.  Moyer  of 
the  International  Banking  Corporation  flubmits  to  the  stock 
holders  a  report  of  the  institution's  condition,  together  wi  h 
the  corporation's  fourth  semi-annual  statement — that  of  Junf 
80  1904.     Since  the  last  previous  report  (March  14  1904) 


branches  have  been  established  at  Kobe,  Canton,  Cebu  and 
Panama.  The  first  three  are  tributary,  respectively,  to  and 
operated  in  connection  with  the  larger  neighboring  offices  at 
Yokohama,  Hong  Kong  and  Manila.  Mr.  Moyer  points  out 
that  the  expectation  that  a  revival  of  business  in  the  East 
would  follow  after  the  field  of  the  Rus=?o- Japanese  War  was 
defined,  has  only  lately  been  realized,  and  so  has  small  bear 
ing  on  the  period  which  the  report  covers.  While  the  opera' 
tions  of  the  institution  have  in  general  had  fair  growth,  the 
corporation  was  obliged  to  provide  for  a  considerable  loss  re- 
sulting from  business  undertaken  by  one  of  its  branches  in 
1903.  Besides  this  provision  there  has  been  charged  off,  In 
addition  to  the  usual  10  per  cent  for  depreciation  of  furni- 
ture and  fixtures,  the  whole  of  the  cost  of  acquisition  of  the 
Manila,  Hong  Kong  and  Shanghai  branches  and  good-will  in 
the  Orient  of  the  Guaranty  Trust  Company  of  this  city,  men- 
tion of  which  was  made  in  these  columns  last  February.  The 
net  profits  of  the  half-year,  before  the  making  of  these  provis" 
ions,  were  12  per  cent  less  than  those  of  the  preceding  period. 
Since  the  close  of  the  period  reported  upon,  however,  a  re- 
vival of  trade  between  the  United  States  and  China  has  re- 
sulted in  much  desirable  business,  and  will  be  reflected  In 
the  statement  at  the  end  of  the  year.  The  corporation's 
building  now  in  course  of  erection  at  60  Wall  Street,  owing 
to  labor  troubles  and  other  unavoidable  delays,  will  not  be 
ready  for  occupancy  until  early  next  year— somewhat  later 
than  at  first  expected. 

—A  certificate  was  issued  by  the  State  Banking  Depart- 
ment on  the  7th  Inst,  to  the  new  Brooklyn  financial  institu- 
tion, the  Prospect  Park  Bank,  and  on  Monday  the  bank 
opened  for  business.  Particulars  regarding  the  bank,  which 
is  located  in  the  Flatbueh  section,  corner  of  Flatbush  and 
Church  avenues,  were  given  in  these  columns  on  October 
1.  The  "Brooklyn  Eagle"  is  authority  for  the  statement 
that  a  separate  savings  institution  will  shortly  be  started  by 
the  new  bank,  the  name  of  which  will  be  the  Old  Dutch 
Savings  Bank.  The  officers  of  the  latter  will  be  practically 
the  same  a?  those  of  the  main  bank. 

—The  Lincoln  Trust  Company,  94  Montgomery  Street, 
Jersey  City,  will  move  on  November  1  into  the  large  office 
building  which  it  acquired  lately  on  Montgomery  and  Wash- 
ington streets.  The  institution  commenced  business  Febru- 
ary 1  1902  and  now  has  $600,000  deposits.  Mr.  Harry  Lou- 
derbough  is  President;  Mr.  Andrew  Spotts,  Vice-President; 
Mr.  Edwin  M.  Farrier,  Secretary  and  Treasurer. 

—A  second  dividend  of  25  per  cent  was  ordered  paid  to  the 
creditors  of  the  American  Exchange  National  Bank  of  Syra- 
cuse, N.  Y.,  under  date  of  Sept.  15.  Receiver  J.  W.  Soho- 
field  informs  us  that  this  dividend  is  largely  the  proceeds  of 
collections  from  the  assessment  levied  upon  the  stockholders 
by  the  Comptroller  in  August.  With  the  25  per  cent  declared 
in  June,  the  total  of  dividends  paid  since  the  suspension  in 
February  amount  to  50  per  cent. 

— Mr.  Charles  T.  Welles,  for  the  past  nine  years  President 
of  the  City  Bank  of  H  j.rtford,  has  retired  from  that  office, 
owing  to  the  pressure  of  other  interests  with  which  he  is 
connected.  Mr.  Welles  had  been  identified  with  the  bank 
for  forty-two  years.  Mr.  Maro  S.  Chapman  has  been  elected 
temporary  President  by  the  directors.  Mr.  Edward  D.  Red- 
field,  in  addition  to  being  Cashier,  has  been  elected  to  the 
office  of  Vice-President  and  Mr.  Edwin  H.  Tucker  has  been 
chosen  Assistant  Cashier. 

—A  dividend  of  1  per  cent  on  the  $500,000  capital  stock 
of  the  Mercantile  National  Bank  of  Hartford,  Conn.,  in  liqui- 
dation since  August  3  1897,  has  been  declared  by  the  direc- 
tors. All  the  depositors  were  paid  in  full,  and  but  8  per 
cent  remains  unpaid  on  the  capital,  a  total  of  92  per  cent 
having  been  declared  thus  far  on  the  stock. 

—The  newly  organized  Washington  Trust  Company  of 
Boston  opened  for  business  on  the  let  inst.  in  the  Penn 
Building,  on  Milk  Street.  The  company  has  a  capital  of 
$500,000. 

— Two  days  were  devoted  last  week  to  the  tenth  annual 
convention  of  the  Pennsylvania  Bankers'  Association,  held 
at  Atlantic  City,  N.  J.  President  D.  McK.  Lloyd  (President 
of  the  People's  Savings  Bank  of  Pittsburgh)  in  his  annual 
addreps  presented  a  number  of  statistics,  showing  the  growth 
of  the  country  as  a  whole,  and  cited  figures  to  show  the  part 
played  by  the  State  of  Pennsylvania  In  this  advance.    Others 
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who  contrlbnted  to  the  program  with  addresses  were  Fred- 
erick A.  Cleveland,  Professor  of  Finance  in  the  New  York 
University;  William  8.  Powers  of  Pittsburgh;  Albert  H, 
O'Brien  of  Philadelphia  and  William  A.  Prendergast  of 
New  York.  The  oflacera  of  the  association  for  the  ensuing 
year  are:  President,  Mr.  W.  H.  Peck,  Cashier  of  the  Third 
National  Bank  of  Scranton;  Vice-President,  John  G.  Read- 
ing, President  of  the  Susqaehanna  Trust  &  Safe  Daposit 
Company  of  Williamsport;  Secretary  (re-elected),  D,  8. 
Kloss,  Cashier  of  the  First  National  Bank  of  Tyrone,  and 
Treasurer  (re-elected),  E  E.  Lindemath,  Treasurer  of  the 
Clearfield  Trust  Company  of  Clearfield. 

— The  payment  of  the  first  dividend  to  the  creditors  of  the 
Maryland  Trust  Company  of  Baltimore  was  commenced  on 
Wednesday  by  Receiver  Allan  McLane.  A  full  settlement 
has  been  made  with  the  preferred  creditors,  whose  claims 
aggregated  |633,680.  To  the  ordinary  creditors  a  dividend 
of  55  per  cent  is  paid,  with  5  per  cent  accrued  interest  from 
October  19  1903  to  Oijtober  12  1904.  The  olaiois  of  these 
latter  amount  to  |4,933,490,  the  5C-per-cent  dividend  calling 
for  a  distribution  of  $2,713,643.  The  disbursements  were 
made  pcasible  through  the  recent  sale  to  Messrs.  Speyer  <fe 
Co.  of  the  trust  company's  holdings  of  bauds  (|6,000,000)  of 
the  Vera  Cruz  &  Pacific  R.R.,  references  to  which  have  been 
made  in  previous  issues. 

— At  a  meeting  of  the  dlrectord  on  the  7th  inat.  Mr.  Albert 
E.  Fletcher  was  elected  Cashier  of  the  Union  National  Bank 
of  Philadelphia.  The  oflBce  became  vacant  last  January 
with  Mr.  William  H,  Carpenter's  advancement  to  the  presi- 
dency. 

— Mr.  Samuel  R.  Shumaker,  Vice-President  of  the  National 
Bank  of  Western  Pennsylvania  of  Pittsburgh,  died  suddenly 
on  the  9th  inst.  Mr.  Stiumaker  was  about  forty-seven  years 
of  age.  He  had  been  the  Vice-President  of  the  National 
Bank  of  Western  Pennsylvania  since  June  1903,  prior  to 
which  he  had  for  eighteen  years  been  Cashier  of  the  First 
National  Bank  of  Huntingdon,  Pa.  His  early  banking  ex- 
perience was  gained  with  the  Qirard  Natioual  Baak  of  Phil- 
adelphia. 

— At  the  spscial  meeting  on  Monday  the  stockholders  of 
the  Fort  Pitt  National  Bank  of  Pittsburgh  ratified  the  propo- 
sition to  increase  the  capital  from  |200,000  to  $1,000,000.  Of 
the  new  issue  |700, 000  will  be  exchanged  for  a  similar  amount 
of  stock  of  the  North  American  Savings  Company  and  $100,- 
000  for  the  stock  of  the  Fifth  National  Bank  of  Pittsburgh. 
The  absorption  of  the  Fifth  National  by  the  Fort  Pitt  Na- 
tional, voted  by  the  former's  stockholders  on  Monday,  will 
go  into  effect  November  1. 

— The  question  of  the  supervision  of  private  banks  was 
foremost  in  the  discussions  at  the  convention  of  the  Indiana 
Baaherc)'  Association,  held  in  Indianapolis  on  the  5uh  and 
6th.  It  was  expected  that  the  discmsions  would  result  in 
the  adoption  of  resolutions  urging  such  inspection,  but  the 
convention  adjourned  without  the  taking  of  any  decisive  ac- 
tion in  the  matter.  The  private  bankers,  who  were  in  un- 
usually large  attendance  at  this  year's  meeting,  in  view  of 
the  antagoaistic  attitude  agiinst  private  banking,  asserted 
themselves,  and  insisted  upon  and  Eecnred  a  fair  representation 
on  the  Association's  executive  committee  where  before  their 
representation  was  practically  nil. 

—Mr.  Andrew  Smith,  lately  Assistant  Cashier  of  the 
American  National  Bank  of  Indianapolis,  has  become  Vice- 
President  of  the  Capital  National  Bank  of  Indianapolis.  Mr. 
Smith  was  also  elected  Secretary  of  the  Indiana  Bankers' 
Association  at  the  recent  convention. 

— The  Auditor  of  Public  Accounts  of  Illinois  has  issued  a 
permit  to  organize  the  Calumet  Trust  &  Savings  Bank,  at 
Morgan  Park  (Chicago)  to  Robert  B.  Thomson,  Ira  M. 
Price,  Christian  Zjiss,  Jesse  A.  Baldwin,  Henry  R.  Clissold 
and  F.  N.  Wilder.  Mr.  Wilder  is  Assistant  Cashier  of  the 
Merchants'  Lsan  &  Trust  Co.  of  Chicago.  The  capital 
stock  of  the  new  b^ink  is  to  be  $35,000. 

— An  analysis  of  the  last  statement  of  the  Northern  Trust 
Company-Bank  of  Caicago  reveals  some  interesting  feat- 
ures. With  deposits  of  |25,126  397  94  the  reserve  shown  is 
111,743,114  01-of  which  |6,3S4,748  07  is  due  from  banks 
mainly  outside  of  (Jhica&:o  aud  |4, 208, 750  93  is  cash  on  hand. 
Of  the  groi^s  deposits  only  a  little  more  than  half  (|13,814,- 
082  79)  is  due  on  demand;  sj  that  its  actual  cash  in  the 


vaults  amounts  to  over  30  per  cent  of  the  demand  deposits, 
besides  the  six  and  one-third  million  and  more  in  out-of-town 
banks  and  (1,148,616  03  in  process  of  clearing  at  the  date  of 
statement.  These  figures  certainly  reflect  safe  and  con. 
eervative  management.  The  President  of  the  Northern 
Tru9t  is  Byron  L  Smith,  who  Is  assisted  by  its  Vice-Presi- 
dent, Mr.  F.  L.  Hankey;  its  Cashier,  George  F.  Orde;  its 
Secretary,  Arthur  Heurtley,  and  an  efficient  corpij  of  Assist, 
ant  Cashiers,  Assistant  Secretaries,  Auditor,  &c. 

— The  National  Bank  of  North  America,  Chicago,  which 
began  business  in  June,  1902,  and  which  has  earned  in  ex- 
cess of  6  p  ?r  cent  per  annum  ever  since  on  its  capital  stock, 
has  declared  its  first  dividend  of  l}4  percent,  payable  Oct. 
10,  to  stockholders  of  record  at  the  close  of  buslnes' Oct.  8, 
thus  indicating  an  annual  rate  of  0  per  cent.  In  its  state- 
ment of  September  6  this  bank  showed  deposits  of  |14,197,- 
895  14  and  undivided  profits  of  $377,435  08.  Its  capital  Is 
$2,000,000  and  its  original  surplus  $500,000.  The  phenome- 
nal growth  of  the  bank's  business  is  largely  due  to  thd  inde- 
fatigable energy  of  its  President,  Mr.  Isaac  N.  Perry,  for- 
merly Vice-President  of  the  Contineatal  National  Bank  of 
Chicago,  and  its  genial  Vice-President,  Mr.  Charles  O. 
Austin,  formerly  Cashier  of  the  Mechanics'  National  Bank  of 
St.  Louis  and  President  of  the  Missouri  Bankers'  Association. 

— At  a  meeting  on  the  7th  inst.  of  the  directors  of  the 
Colonial  Trust  &  Savings  Bank  of  Chicago,  the  list  of  officers 
was  enlarged  and  several  promotions  were  made.  Mr.  G.  A. 
Rose  was  elected  Second  Vice-President  and  Mr.  S.  B. 
Thomas  was  chosen  Secretary — both  newly  created  offices. 
Mr.  G.  H.  Coney,  previonsly  Aseistant-Cashier,  has  become 
Casbier;  Mr.  Emil  Stuedli  has  been  elected  Assistant-Cashier, 
while  Mr.  A.  F.  Struckman  has  been  appointed  Manager  of 
the  bond  and  mortgage  department. 

— The  first  annual  meeting  of  bankers  of  Montana  was 
held  in  Helena  on  the  5th  and  6th  inst.,  at  which  the  organi- 
zation of  a  Sate  association  was  perfected.  Governor  Toole 
of  Montana  delivered  the  address  of  welcome.  The  program 
contained  also  the  name  of  Mr.  August  Blum  of  the  First 
National  Bank  of  Chicago,  who  spoke  on  "  The  Bankers' 
Province." 

— The  recent  meeting  of  the  Kentucky  Bankers'  Associa- 
tion at  the  St.  Louis  Fair  grounds  was  the  first  to  be  held 
outside  the  State.  Tae  convention  was  the  twelfth  annual 
gathering  of  the  association,  and  occupied  two  days— the  5th 
and  6th.  Mr,  H.  C.  Rodes,  President  of  the  Citizens' 
National  Bank  of  Louisville,  Is  the  association's  new  Presi- 
dent. Both  the  Secretary,  Mr,  Isham  Bridges  of  Ljuisvilla, 
and  the  Treasurer,  Mr.  E,  W.  Hays,  Cashier  of  the  National 
Bank  of  Kentucky  of  Louisville,  have  been  re-elected. 

—Mr.  L.  W.  Cherry  has  succeeded  Mr.  El.  Cornish  as 
President  of  the  State  National  Bank  of  Lictle  Rock,  Ark. 

—Mr.  H.  W.  Williams  has  replaced  Mr.  D.  W.  Humphreys 
as  Vice-President  of  the  Farmers'  &  Mechanics'  National 
Bank  of  Fort  Worth,  Texas.  Mr.  M.  P.  Bewley  has  become 
Second  Vice-President  of  the  bank. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
Saptember,  and  from  It  and  from  preylous  statements 
«re  have  prepared  the  following  Interesting  aum- 
maries. 

FOBBION  TBADB  MOVBlfSMT  Or  THB  UMITBD  BTATBB. 
[iDthe  followlnn tablet  three  olphari(OOOt)  are  in  alleaiei  omitted.] 

, 190i. .       ■ 1903. > 

flzyorti.     import*.      Bxceu,       Mxporti,      Imvortt.       Mmetm. 
neroh'dlee.     I  t  f  Its 

Jan.-Moh....     S"»0.7e4      a«-^,eflP +lir.804        391.678      il«4,097 +147.645 
Apr.-Jnne..     ti9'J,962      1115.877     -I-4T.5S6        305>80      a4S.717     +37.263 

July Hi.'Mi         71,lfl'.t     +14  055  91.813         »'4.l88        +«.e85 

Aatrnit 9J.251         ^7.789        +4,515  8}».4«a         8i.0*9        +7.897 

September.     131.247         84,132     +30.110        110.3' 5        81,817    +48.648 

Total ~«83.451~751,877+i34!o?4    ~9S».276      738,798+430.478 

Qold  and  Uald  In  Or*. 

Jan.-Mch....           4.888         4i.ll6  —17,728  4,686  8.386  -3.761 

Apr.-June..        64.061        43,H48  +38.4  IS  48.701  3.&80  +43.181 

July 1.088            8.BZB  —7.848  9.118  4.881  +4.487 

Augast.  ...        10,763            7.764  +4.P99  86  7.849  -7.764 

September.           4,744           4.211  — 1.4»7  9K8  3.iC6  —4,187 

ToUl 83.089         08.694     +14.345  41,637         31.641        +9.896 


Oct.  15, 1904.1 


THE  CHRONICLE 


1619 


. 1904- 

Exports.    Import*. 
%  % 

SllTer  and  Silver  In  Ore. 
0.834 
0,961 
1.881 
2.518 
4.O03 


Jan.-Mob... 
Apr.- J  one. . 

Jnly 

Antrast ..... 
September. 

Total 


13.086 
13.341 

4.636 

4,*- 49 

3.379 

~39.130         19.677    +19,453 


ETxet*. 
% 

+6,208 

+6,390 
+3.154 
+2,331 
+1.376 


Exports. 
% 

11,109 
6,896 
3.015 
2,020 

2.868 


-1903.- 

Imports, 

t 


4,660 
3,821 
2,664 
2,869 
1.687 


Excess. 
• 

+6.449 

+1.076 

+461 

—849 

+881 


24,008         16.601        48,307 


+  Bzoeii  of  exports.  —Bxoeii  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  Jan.  1  for  six 
years. 


MlBOHANDISX. 

GOLD. 

Slltib. 

Nine 
Hos. 

Exports. 

% 

083,4.51 
»*<9.276 
9*3.l«' 

1,046,81« 
1,051.964 
1)02477 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports, 

68,694 
31.641 

44,906 
33,400 
3»,B8v 
34,269 

Excess 

of 
Bxportt 

Ex- 
ports. 

Im- 
ports. 

19,677 
16.601 
18  70. 
22  4»1 
30  270 
22.^21 

Excess 
of  Ex- 
port*. 

1904. 
1903. 
1904. 
1901. 
1900. 
1899. 

% 

731.877 
T38,7Ht. 
704  14V 
040.478 
044  4fl7 
383908 

« 

i34074 
430478 
44  1  Ol'.; 
399841 
407197 
3  1 0575 

% 

8S.08P 
41,6.17 
3»,9H«i 
34.681 
34  606 
34,878 

t 

14,846 

9,89»< 
6  090 

•2,71K 
12.616 

♦1.391 

* 

19130 
44,808 
33,580 
41.4g8 
47  601 
38.738 

% 

19  458 

8.807 
1  6.876 
18.997 
17,811 
10,014 

*  Bxeess  of  imports. 

Similar  totals  for  the  three  months  since  July  1  for 
six  years  make  the  following  exhibit. 


Three 
Uos. 

MlBOHANDiaii. 

aOLD 

BiiiTia. 

Bxports. 

Imports. 
t 

Bxetsi 
Bxporti 

Ex- 
ports. 

Im. 

ports. 

Sxesss 

Exporti 
t 

Ex- 
ports. 

» 

Im- 
ports. 

t 

Excsst 
of  Bx 
port! 

1 

t 

t 

t 

t 

1904 

311,786 

443.039 

68.686 

14,690 

20,030 

•6,840 

12,7''3 

9,908 

6.861 

1903. 

491  624 

446  054 

43.570 

10.80 1 

17.665 

•7.4«4 

7.403 

6.620 

7f3 

1902. 

304.965 

243, H07 

39,I6>- 

IO.780 

11,719 

*9»9 

13.052 

6.484 

6.568 

1901 

344  46B 

4 1  3  03H 

111480 

3  19J 

10,472 

•16,2-8 

13.053 

7,356 

3.6»7 

1900. 

319  931 

185  050 

I34t8i 

44,165 

123,368 

•1,10.- 

17.131 

ll,4i!l 

9.710 

1899 

30i),45b 

197.45 

112  01 

3  324 

10.880 

•3.65B 

ll,6l5 

S28iJ 

3  330 

*  Bzoeis  of  imports. 

In  these  tables  of  totals,  gold  and  siWer  in  ore  for 
all  the  years  are  giyen  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merobandlse  balance  for 
each  year  back  to  1875. 

aZOBSS  OF  HBB0HAMDI8B  IKPOBTB  OB  BXPOBT8. 

9  montht  ending  Sept.  30— 

1875 Import8.$44,314,039 

1876 Exports.  77,734,4»^2 

1877 Exports.  55,li60,334 

1878 Export8.209.827. 559 

1879 ExportB.iei. 498,336 

1880 Exports    73,798,920 

1881 Export8.121.17l,904 


DBBT  ON  WHICH  INTBBB8T  HAS  CBASBD  SINCB  MAA'URITT. 


3  montht  ending  Sept.  SO— 

1876 Impon8.i22,618,827 

1876 Exports.   27.170,679 

1877 Exports,   le, 8'  3,921 

1878 Exports.  53.673,024 

1879 Exports.   46,461,725 

1880 Exports.  42,635,436 

1881 Exports.  23.171,938 

1882 Imports.  14,785,837 

1883 Exports.     2,047.010 

1884 Exports.     6,H98.0^9 

1885 .Imports.   12.361,660 

1886 Imports.  11,613,110 

1887 Imports.  18,270,975 

1888 imports.  28,108,404 

1889 Imports.  13,561,121 

1890 Imports.  35,372,172 

1891 Eiports.  23,708.887 

1892 Imports.   18.221,323 

1893 Exports.  46.696,522 

1894 Exports.     4,^42,16^ 

1895 Imports.  38,380,638 

1896 Exports.  69,017,161 

1897 Exporte.lvO,521,440 

1898 ...Exports.   9P,6i8  430 

1899 Exports.!  12.001,348 

1900 Exports.  134,88 1, 71 4 

1901 Exports.  11 1,430.1 80 

1902 Eiports.   69,1.^7.820 

1903 Exports.   45,570.835 

1904 Exports.  68,(>85,922 


1882 Imports 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Imports 


64,222,267 
48,130,029 
17,653.894 
42,952,0^3 
12,591.f>48 


1887 Imports.  45,361.0'>2 

1888 Imports.  89,683  704 

1889 ....Imports.  44,216,877 

1890 Imports.  84,093,535 

1891 Exports.   10,446  816 

1892 Exports.  29,204,090 

1893 Imports.  22,103,499 

1894 Exports.  73,028.234 

1895 Imports.  43.115,673 

1896 Exports.143,973,601 

1897 Exports  187,483,339 

1898 Exports  3P3,899, 189 

1899 Exports. S16.675. 102 

1900 Exports  407. 496.80^ 

1901 Exports. 399. 841, t)98 

1902 Exports. -41,01 1.841 

1903 ExportB.230,478,2y5 

1904 Export8.234,074,4l6 


DBBT  STATEJUJENT  SEPTEMBER  80,  190 J^, 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  np  from  official 
flgnres  issued  Sept.  80,  1904.  For  statement  of  Aug.  31,  1904 
•ee  Chronicle  S^'pt,  17,  1904,  page  1003;  that  of  Sept.  30, 
1908,  see  Oct.  24,  1903,  page  1287. 

INTBRBST-BBARINQ  DEBT  SEPTEMBER  80,n904. 


HH«  of  Loan— 


int<r<it 
payable. 


Amount 

issued. 

t 

648.9<<9.0S0 
198.7W2.B60 


Amoun  t  Outstandino. > 


8t.  Consols  of  1980 Q.- J 

3s ,  Loan  o  f  1 90H- 1918. .  Q.— r 
ia.fanaea  loan.  I0i)7..g.— J.   740.H28,"66 
4|   Refnnd'Koertino'g.Q.— J.      40.012,760 
4s.  Loan  of  1926 U.— F.   162.816,400 


Reoistered . 

* 
684.1^6  800 
48  036.680 
116.476.400 


Coupon. 
t 

8.723.160 
88,088.780 
41,117,860 


98.189.860      26,80U,:60 


Total 
t 

842.009.050 

77. 185. MHO 

166.5MS.fl50 

««.?70 

118,489.900 


Add'te  Int.-B«»rlngDebt.l.e84,9£tt,460   788.880  180    111.230,730       695.157,630 
1*0T»— Danomlnat  long  of  Bonds  are  : 
Of  110  onij  refandinu  oertinoHtes:  of  |20  loan  of  1908  ooapon  and  reRlsterei) 
Of  $50  all  Issues  except , It  of  1008:  of  IKiObII  Issaes: 
Of  1600  all  except  5»  of  IWMooup.i  of  11,000  all  Isntios; 
Of  IS.UOOall  reKi8t/e'd2R.8s  and  4b:  of  f  10. 000  all  reKlstered  bonds; 
Ot  120,000  reglst.  4s  loan  of  1907;  of  $60,000  roKlstered  ts  of  1080. 


August  31. 
Branded  Loan  of  1891, oontlnnedat  8  peroent.  called 

May  18, 1900 ;  Interest  oeased  Antrust  18. 1900  . .       $88,800  00 
randed  Loan  of  1891.  matured  September  2  1881.,        e«f,(00O0 

Loanof  1904,  matured  Februarys,  10"4 648,80  i  00 

Old  debt  matured  priorto  Jan.l,  1861 l,06ii.870  86 


5ept.  80. 

$88,800  09 

46.000  00 

684,460  00 

948,670  26 

Debtonwblohlnterest  has  oeased $1,841,870  80      $1,662,820  28 

DBBT  BBARING  NO  INTBRBST. 

OnltedStatesnotes $846,681,01600 

Old  demand  notes 63.847  60 

National  bank  notes— Redemption  aooonnt 38,378,186  60 

Fraotlooalonrrenor,  less  $8,376,084  estlm'd  as  lost  or  destroyed     0,860,249  88 


.$886,977.248  88 


Inc.  or  Dtc 
$ 

Deo.    'i7o,6sb'6b 

Deo.  1.392,597  00 


Aegregat  e  of  deb  t  b  sarlnR  no  1  nterest , 

BBCAPITULATION. 

Sept.  30,  1004.    August  31, 1904. 
Classification  of  Deht—  $  | 

iBterest-bearlng  debt 806.157  630  00       805.167,630  00 

Debt,  interest  oeased 1.662.820  86  1.841,270  26 

Debt  bearing  no  interest..    886.977,848  88       888.360,846  88 

Total  gross  debt l,288,79T,r90  14    1.886,S68,746  14    Deo,  1,571.647  00 

Oash  balance  In  Treasary*.   301.414.168  b8      297,976.^(64  46   Ino.    3,4ii8,798  87 

Totalnetdebt rT82,3f 8.^8  32    ~087.3B8.38r69    Deo.  6,010,440  87 

Inalndlng$160.000.000  reserve  fnnd. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  80, 1904, 
of  11,383,797,099  14  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $982,382,936  32. 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Sept.  80  we 
have  prepared  from  the  Treasury  statement  of  that  date. 

A8SXT8. 

Irust  FunA  Holdings— 

Qoldooln $628,491.969  00 

Silver  dollars 474.82^,000  00 

SUverdollarsof  1890....       8.944.66100 
Silver  bullion  of  1890...       3,0V!1,439  00 

Total  trust  funds 


.tl.0H.779,9B9  00 


General  Fund  Hoidinos- 
Oold  coin  and  bullion...  $31,119,136  13 


Oold  certlflcates. 

Silver  certificates- 

Silver  dollars 

Silver  bullion 

Dnlted  States  notes 

Treasury  notes  of  1890.. 

National  banknotes 

Fractional  stiver  coin... 
Fractional  currency.... 

Minor  coin 

Bonds  and  interest  paid 


41,979,830  00 

6.1H2  124  00 

&58H.778  00 

2,l'-3&  VH 

9,75e.268  00 

105.901  00 

14,051,»ai  00 

11,460.1(97(9 

17168 

596,S9ii  17 

37,910  10 


Tot.  in  3ub-Trea8uries.»126,'^02  807  86 
In  Nat.  Bank  Depositaries- 
Credit  TreasurerofU.S.t  04,26^2«6  08 
Credit  U.  3.  dlsb.olHoers      8,' 47..-7H  so 


Total  in  banks $u>;,.'iu.'<.S06  ^a 

InTreas  of  Philippine  Islds.- 
CredltTreasurerof  C  8.     $1,492,29169 
Credit  U.  S.  disb.  offlcers.      4,3S2.4ll  8a 
Total  in  Philippines..     $6, 824,' 08  98 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion . . .  $16n,roo,000  00 

Grand  total $i.4i-8.«iu,»8t  5tf 


UABILITIia. 

Trust  Fund  IAabilitie»— 

Sold  oertmoates 1538,491,060  00 

811  ver  certificates 4r4,ssf8,000  00 

Treasury  notes  of  1890..    11,966,000  00 


Tot.  trust  Uabilitief..$1.014,770.069  00 

Sen.  Fund  LiabUiUes— 

National  bank  6  per  oent 
fund $14,057,03610 

Outstanding  checks  and 
drafts 9,884,603  04 

Disbursing  ofBcers'  bal- 
ances      60,611,58834 

Post  Offlce  Department 
account 6,871,46483 

Misoellaneons  items, . .         1,452.179  68 
Total  gen.  llabUltles.. .  $H8,716,(!63  74 


Cash  Balance  i  Reserve— 
Total  cash  and  reserve.  .$801,414,162  8S 

Made  up  of— 
Available    $161,414,162  83 

and 
Reserve  Fund 

Gold  &bull.$160.000,00000 

Grand  total $1,408,910,084  06 


Failures  for  Third  Quarter  A^D  Since  Jan.  1. — The  fol- 
lowing figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s 
statement,  show  the  number  of  failures  in  the  United  States 
and  Canada  during  the  quarter  ending  Sept.  8<i,  1904,  and 
for  the  nine  months  ending  with  the  same  date.  For  purposes 
of  comparison  like  -figures  for  the  corresponding  periods  of 
the  preceding  year  are  given : 


No.  of 
Third  Quarter.  Failuret. 

New  England  States 362 

Middle  States 666 

Southern  States 403 

Southwestern  States 286 

Central  Western  States 614 

Far  Western  States 343 

Paolflo  States 296 


•1904. .     . 

Amount  of    No.  of 
Liabilitiet.  Failuret. 


$3,219,4bO 
9,145,800 
6,713,700 
2,562,348 
7,753,840 
2,431,785 
1.341,366 


348 
546 
362 
212 
516 
331 
233 


1903. . 

Amount  of 

.   LiaHlitiet. 

$7,427,010 

13,911,610 

4,865,092 

1.0rt2,685 

4.685,306 

l,6i7,316 

1,279,676 


Aggregate  United  States... 2,9 89      $32,168,296    2,648      $34,868,595 


Dominion  of  Canada 328 

Nine  Montht. 

New  England  States 1,153 

Middle  States 2,029 

Southern  States 1,463 

Bouthwestern  States 894 

Central  Western  States 1,668 

Far  Western  States 1,132 

Paolflo  States 839 


$2,930,407        229         $1,936,974 


$l^,740,18l 

33,883,202 

19,847,813 

6,?69.487 

24,520.032 

6,009,372 

4,689,218 


1,071 

1,678 

1,497 

762 

1,.570 

982 

616 


$17,736,079 

34,691,416 

12,530,265 

4,929,312 

22,022,386 

4,590,  90 

5,156,168 


Aggregate  United  States... 9,183    $111,659,205    8,176    $101,656,866 

Dominion  of  Canada 913        $9,005,140       727        $5,393,967 

by  quarters  for  the  three  quarters 
is  as  follows : 


The  record  of  failures 
of  the  last  nint-teen  years 

. — First  Quarter. — . 
No.       Amount  of 
Tears—  Failures.  Liabilities. 
1886. 
1887. 

1888 2,948 

1889 3,311 

1890 3.223 

1891 3,545 

1892 3.384 

1893 3.202 

1894 4,304 

1895 3,802 

1896 4,031 

l^-g? 3,932 

1898 3,687 

1899 2.772 

1900....  2,894 

1901 3,385 

1902 3,418 

1908 8.200 

1904 2,844 


. — Second  Quarter. — , 

No.        Amount  of 

Failures.  Ijint)ililies. 


.3,203   $29,681,726  1,953  $20,752,734 

..  3,007     32,161,762  1,905  22.976,330 

38,884,789  2.211  29,22i)..J70 

42,972,516  2,292  22.,S.=)6,337 

37,852.968  2,162  27.4(i6,416 

42,167,631  2,529  .50,248,636 

39,284,349  2,119  22,989.331 

47.338,300  3,199  121,541.239 

64.137,333  2,735  37,601,973 

47,813,683  2.85.i  41,026,261 

57,425,135  2,995  40,444,. "147 

48,007,911  2,889  43,(84,876 

32,946,505  3.031  34,498,074 

27.152,031  2.081  14.910,902 

33.0z2.573  2,438  41. 721.^79 

31,703,486  2.424  24,101,204 

88,731,758  2,747  26.H4.1  0  »8 

34.344,433  2.428  32,4  ^2, 837 

48,066,721  3,870  81,424,188 


- — Third  Quarter. — , 
No.         AmoiuUof 

Failures.  Ltabtliliet, 
1,932   ,$27,227,630 


1,938 
2.361 
2,276 
2,196 
2,754 
1,984 
4.015 
2,868 
2.792 
3,757 
2,881 
2,540 
2.001 
2.M9 
2.324 
2,511 
2,548 
2,969 


'3,022,566 
22,114,254 
30  227,045 
35.452,436 
4  4  ,,302, 494 
18,659,236 
82,469.821 
29.411,196 
32.167.179 
73  285.349 
25.601.188 
25.10»,778 
17.640.972 
27.119,996 
24.758,172 
25.032.634 
34. '"68.595 
82,168,296 
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[From  oar  own  oorreflpundent.] 

London,  Saturday,  October  1,  1904. 

Markets  have  been  decidedly  more  active  during  the  week, 
and  there  has  been  a  rise  in  almost  every  department.  The 
recovery  is  partly  due  to  the  advance  in  New  York,  but 
mainly  to  the  belief  that  money  will  continue  plentiful  and 
cheap  for  a  considerable  time  to  come.  Indeed,  the  hope  is 
very  generally  entertained  that  it  will  not  be  necessary  for 
the  Bank  of  England  to  raise  Its  rate  of  discount  this 
autumn.  Yet  the  activity  that  has  set  in  is  confined  to  pro- 
fessional operators,  the  general  public  still  holding  aloof. 
Even  the  speculative  buying  of  American  securities  on 
British  account  is  not  large. 

The  Continent,  and  especially  Germany,  la  dealing  on  a 
greater  scale.  In  Germany  confidence  oontinnes  good, 
though  business  was  perhaps  hardly  as  active  this  week  as 
last.  Money  has  been  in  exceedingly  strong  demand.  There 
has  been  a  great  increase,  as  usual  at  the  end  of  September, 
in  the  circulation  of  the  Imperial  Bank  of  Germany,  and 
there  has  been  a  very  large  outflow  of  money  to  the  interior. 
In  consequence  Germany  bought  most  of  the  gold  ofifering 
in  the  open  market  in  London.  It  is  believed,  however,  that 
the  German  demand  for  gold  is  now  satisfied,  and  that  the 
outflow  of  money  from  Berlin  is  at  an  end.  In  a  very  short 
time  money  ought  to  begin  to  return  from  the  interior. 
Perhaps  it  is  due  to  the  rise  in  the  value  of  money  that  busi- 
ness has  been  rather  less  active  this  week  in  Berlin.  Still, 
the  feeling  is  strong  that  the  improvement  will  continue. 
Trade  is  good.  Confidence  is  general,  and  no  fear  is  now  en- 
tertained that  other  States  will  be  drawn  into  the  Far  East- 
ern war. 

In  France  there  was  rather  a  depressed  feeling  at  the 
beginning  of  the  week.  The  French  public  is  at  last  begin- 
ning to  recognize  that  it  is  not  so  certain  as  was  hitherto 
believed  in  France  that  Russia  will  win  in  the  long  run. 
Indeed,  some  of  the  newspapers  have  the  courage  to  warn 
the  public  that  over-confidence  in  Russian  victory  ought  not 
to  be  entertained.  Others  again  are  pointing  out  that  the 
reverses  are  a  serious  reverse  to  France  herself.  Towards 
the  end  of  the  week,  however,  a  better  tone  prevailed,  largely 
due  no  doubt  to  the  recovery  in  London  and  especially  to 
the  improvement  in  South  African  gold  shares.  The  general 
expectation  amongst  the  best  informed  in  London  is  that 
the  improvement  will  continue  if  nothing  occurs  to  revive 
apprehension. 

The  Russian  fleet  has  completely  ceased  interfering  with 
neutrals,  and  if  it  avoids  disturbing  neutral  trade  the  public 
will  no  doubt  recover  courage.  But  it  is  very  improbable 
that  the  rise  in  prices  will  be  carried  very  far,  for  while  the 
war  lasts  nobody  can  foresee  what  may  happen.  It  is  reason- 
able to  anticipate,  however,  that  there  will  be  steady  invest- 
ment. For  a  long  time  the  public  has  invested  very  little, 
apparently  fearing  that  complications  may  occur.  But  if 
Russian  interf erf ence  with  neutral  vessels  does  not  re-com- 
mence, probably  the  public  will  come  to  the  conclusion  that 
the  fear  of  an  extension  of  the  war  may  be  dismissed,  and 
that  hence  it  is  time  to  begin  buying.  In  Germany  invest- 
ment is  going  on  steadily  and  there  is  even  a  considerable 
amount  of  speculation,  especially  in  home  railway  securities, 
industrial  and  banking. 

In  France  there  has  been  a  fair  amount  of  investment  in 
international  securities,  although  not  so  much  this  week  as 
in  previous  weeks.  It  is  noteworthy,  however,  that  there 
is  a  revival  in  France,  especially  in  the  South  of  France,  in 
electrical  undertakings.  For  many  years  there  has  been 
exceedingly  little  new  enterprise  in  France.  But  now 
capital  Is  being  invested  in  new  electrical  ventures,  eppeclally 
in  the  production  of  electrical  power  by  means  of  water.  It 
is  hoped  that  electrical  power  so  produced  will  enable  the 
mineral  wealth  of  the  South  of  France  to  be  worked  profit- 
ably. 

The  Bank  of  England  is  very  strong.  According  to  the 
return  issued  on  Thursday  its  reserve  is  only  slightly  un 
der  29  millions  sterling,  and  as  a  considerable  amount  of 
gold  is  coming  from  India,  and  will  be  sent  into  the  Bank,  it 
is  expected  that  the  reserve  before  long  will  reach  81  mil- 
lions sterling,  Just  for  the  moment  the  foreis;n  exchanges 
are  turning  against  London.    But  it  is  believed  that  the 


German  demand  for  gold  is  satiefied  and  ihat  therefore  very 
little  of  the  metal  will  be  taken  during  the  early  future.  It 
is  believed  also  that  Austria-Hangary  will  take  little. 
France  clearly  does  not  need  gold.  On  the  contrary  her 
bankers  find  it  extremely  difficult  to  employ  all  their  bal- 
ances profitably.  There  Is  some  apprehension  that  gold 
may  be  shipped  to  the  United  States,  an  apprehension  created 
by  the  large  Increase  recently  in  the  loans  shown  by  the 
returns  of  the  Associated  Banks  and  by  the  sharp  decline 
in  the  surplus  reserve.  You  are  in  a  better  position  to  judge 
whether  much  gold  will  be  required  thaa  any  one  in  London 
can  be.  But  the  best  informed  in  London  do  not  anticipate 
that  very  much  gold  will  be  taken  just  now.  At  the  same 
time  they  are  not  altogether  without  apprehension  that  some 
may  be  taken  later  on.  Still,  the  Bank  Is  so  very  strong  that 
it  could  afford  to  lose  a  certain  amount  of  gold  without 
serious  Inconvenience.  Most  people  in  the  city  are  hopeful 
that  the  Bank  will  not  need  to  raise  its  rate  of  discount  above 
3  per  cent,  although  it  is  certain  that  gold  will  be  wanted  in 
considerable  amounts  both  for  Egypt  and  for  Argentina, 
even  if  none  goes  to  New  York, 

The  Indian  Council  offered  for  tender  on  Wednesday  40 
lacs,  and  the  applications  exceeded  286  lacs  at  prices  ranging 
from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants  for  bills  at 
Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-32d.  per  rupee 
were  allotted  about  14  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  dlsoouut,  the  price  of  consols,  iScc, 
compared  with  the  last  three  years : 

1901. 
OCU  2. 

80.546.876 
10,874  5rtl 
41./04  18» 
1 -.02^,103 
87.16^,440 
26,S8o.i4» 
8«,l57.t;2* 

Am 

93  5-16 


1904.  1903. 

Sept.  28.  Sept.  HO. 

i  t 

Circulation 28,401,895  29.439.260 

Public  oeoosltg 8,404.465  8  2i5.rai 

Otner  deposits 4I.i-88.69a  4!j,49p.1u7 

Government  securities 14,2^7,140  lfl,9i6,C5(J 

OihtT  necurities 25  4.'^P,2^6  30,48.1.714 

Reserve  of  t  Dies  and  coin 28,969,4M8  28.tZ0.14U 

Com  &  bullion,  both  departm'ts  83,«8i,863  33,hOM,390 

Prop,  reserve  to  liabilities,  p.  c.       67J<  44 

Bank  rate percent.         8  4 

Consols,  USi  per  cent 8h^  88  3-16 

Silver..  2613-16(1.  2--W- 

Clearlng-House  returns 164.880,01.0  188,843,000 

*  October  a. 


1903. 

Oct.  1. 
( 
80.40 1. If  6 
10,0^5.978 
42,6u3,Si:6 
16.82rt,080 
Sl.887.tia 
23,"  16,2^9 
3o,6f,a.414 

»4 
63  3  16 

e26,27o,o00 


The  rates  for  money  have  been  as  follows : 


« 

i 

r 

8 
8 

3 

09 tn  Market  Ratts. 

InUrttt  •iiPWMl 
foriepotittbi 

London 

Bank  Billi. 

Iradt  Biilt 

Join, 
Stoch 
Banki 

Ha'tBt. 

anonthi. 
2  ll-ie@2« 

2  8-ie®»9^ 

2  6-ie®7-16 
2H&i  7-16 
2H&2  6-16 

4  MontXt 

2  18-16®8M 
2%®8 
2^®2M 
ZH®iH 

6  Montht. 

SMoi. 

4  Mot. 

m 

IH 

Dayg 

Sept.    2 

9 

"       16 

"      23 

"       80 

3®8>^ 

2% 

2Ji®8 

2  11-16@?M 

3 

9H 

£?< 

•2H®iH 

SMdSH 
»H 
8 

3®8)< 

IH 
Hi 

2H 

En&rlisli  Flnanelal  Karkcts— Per  CaMe. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  14: 


LOITDOIf. 


Sliver,  per  oanoe d. 

Oon8ol8.,Dew,  2i«  p.  ots . 

For  account 

Fr'ohrent08(liiPari8)fr. 

8paiil8b  48 

A.Daooiida  Mining 

A.icti.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Caniidlan  Paolfle 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  &  St.  Paul... 
Den.  &.  Rio  Or.,  com 

Preferred 

Erie,  oommon 

l8t  preferred 

2d   preferred 

IlUnolB  Central 

Lt  ulsvllle  &  NaehvlUe. 

Mexican  Central 

M().  Kan.  &  Xex.,  com.. 

Preferred 

Nat  RR.of  Mex.,l8tpf. 
N.  Y.  Cent.  &  Hndson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  <fe  Western 

Prt'ftirred 

Northern  Seoarltles 

Pennsylvania... 

Phlla.  A  Reading* 

let  preferred* 

2d  preferred  * 

Southern  Paoltlc 

Southern  Rallw.,  oom.. 

Preferred 

Jnlon  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 


Sat 
26ifi 

SSBg 


103 

9368 

96i« 
186 

4&H 

17 
171 

29 

83 

S4i« 

71«8 

49 
147 
131 

I4I9 

26 

53 

40% 
132i« 

3&'e 

74 

95 
116 

68<>g 

44 
40  >4 
e0>9 
83  it 
97 

IO6I4 
96 1« 

1888 

77  le 
20  >« 
42>s 
67 


Jlfon. 

26^ 
88% 
881^ 
93-00 
87 
5ifl 

8ei« 

104 

9m 
9ei« 

1363s 

45ifl 

17 
172 

30 

84 

S4Bb 

71Sk 

49 
I4714 
132i« 

141a 

28 

67% 

41 
133% 

36ie 

741a 

96 
116 

6868 

37i« 
44 

AOU. 
6138 
33% 
97i« 
107ie 
97 
1938 
78% 
21 
44 
68 


IVm. 

W*d. 

26iiie 

269,, 

88i« 

88% 

88I4 

8e% 

97-971* 

98-10 

86% 

86% 

6% 

5% 

86% 

87% 

1031a 

104 

94ie 

94% 

961a 

9b% 

136 

136% 

45% 

45% 

171a 

17% 

171 

173 

30% 

30% 

84% 

84% 

84  % 

b4 

71% 

71% 

49>« 

49 

147% 

148% 

131% 

132% 

14% 

14% 

28% 

28% 

57% 

67% 

41 

133% 

IS(»% 

86% 

36% 

74% 

TS'e 

95 

96 

115% 

115% 

68  ■'8 

69% 

87% 

37 

44% 

44% 

41 

40% 

61 

61% 

34 

34% 

97 

97% 

106% 

108% 

97 

97 

19% 

19% 

79 14 

79% 

21% 

21% 

44 

43% 

68% 

67% 

Tkurs. 

FH. 

86»,e 

26% 

88% 

888ie 

88% 

88% 

97-90 

97-87% 

87 

6% 

6 

86% 

86% 

104 

103% 

94% 

94% 

96% 

96% 

135'8 

135% 

4,-.% 

46% 

17% 

17% 

172% 

172% 

80 

80 

84% 

84% 

53% 

33% 

7u% 

70% 

48% 

48 

14b% 

148% 

.33% 

132% 

14% 

14% 

29% 

89% 

69 

59% 

40% 

41 

186% 

136% 

86% 

36% 

74 

73% 

95 

96 

116 

117 

68% 

69 

So'e 

86^ 

44% 

44% 

40% 

40% 

60% 

61 

34% 

84 

9t>% 

108 

108% 

97 

97 

19% 

20% 

79% 

sotn 

21 

21 

43% 

48% 

67% 

67% 

*  Price  per  share. 
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Bane  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  tLe 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Sept.,  1903,  will  be 
found  in  the  Chboniole  of  Oct.  24.  1903.  page  12^^9. 


1903-04. 


Bond! and 
Legal  Tender »  on  Depo$ii 
for  Bank  Circulation 


Sept  30.. 
Aug.  31.. 
July  31.. 
June  30., 
May  31.. 
4.pr.  30.. 
Mar.  31.. 
Feb.  29.. 
JML  31.. 
Deo.  81. 
Nov.  30.. 
Oet  31.. 


Bonds. 


9 
424,701.490 

419,683,940 

417,577,550 

416,016,690 

410,572,640 

899,795,140 

398,034,650 

392,671,.')50 

390,231,600 

389,335,680 

384,625,930 

382.726,830 


Legal- 
tenders, 


34,064,693 
35,186,478 
35.181,732 
36,475,646 
38,7(9,531 
39,277,792 
39,309,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495 
38,969,862 


Oirenlation  Afloat  Under 


Bonds. 


9 
422,014,715 

417.380,300 

415.025.156 

412,759,449 

407,279,'  34 

397,802,781 

396,600.234 

390,852,49 

387,657,731 

387,273,623 

383,018,484 

380,650,821 


Legal- 
ten  It  rs. 


34,064,693 
35,136,473 
35.181.732 
36,475,616 
38,709.531 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,895 
38.088,495 
38.959,862 


Total. 


9 
456.079,408 
452..'S16.773 
4  50,206.888 
449,235,095 
445,988,565 
437,080,573 
484,909,942 
430,324,310 
426,857,627 
425.163,018 
421,106,979 
419.610.683 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  ahows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  oank  depositories  on  September  30. 


Bonds  on  Deposit 
Sept.  30, 1904. 

a.  S.  Bonds  Held  Sept.  30, 1904,  to  Seetcte- 

Public  Deposits 
%n  Banks. 

Bank 
Oirculalion. 

fotai  Htu 

Sp.ot8.,  1894,  dne  1904 

9100.000 

$100,000 

4  per  ots.,  funded  1907. 

8,546,760 

$4,977,000 

13,523,750 

4  p.  ots.,  1895,  due  1925 

9.901,050 

1,791.100 

11,6J2,150 

3  p.  ote.,'98,  due  1908-18 

7,217,500 

2,062,940 

9,280,440 

2  p.  ots.,  1900  due  1930. 

79,183,050 

415,870,450 

495,053,50  > 

8-658  Dlst.  Col.,  1924... 

1,872,000 

1,872,000 

Btate&City 

2,971,600 

2,971,50  ) 

PhlUppIne  lel'd  CertiTe 

2,506,000 

2,506,000 

Hawaiian  Island  bonds. 

1,072,000 

1,072,000 

Philippine  Loan 

2.022.000 

2,022,000 

Total , 

$115,391,850 

$424,701,490 

$540,093,340 

The  foregoing  does  not  include  the  bonds  held  in  tht 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Sept.  30  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  |122,472,850. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Sept.  1 
and  Oct.  1,  and  their  increase  or  decrease  during  the 
month  of  September. 


Kational  Bank  Soces— Total  afloat— 

Amount  afloat  Sept.  1, 1904.  

Amount  Issued  during  September 

Amount  retired  during  September.... 


Amount  bank  notes  afloat  Oct.  1 ,  1904. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 
bank  notes  Sept.  1,  1904 

Amount  deposited  darlnfi:  September 

Amt.  of  banknotes  redeemed  in  September 

Amount  on  deposit  to  redeem  national 
bank  notesOot.  1,  1904 


$6,436,067 
2,873,432 


$811,178 
1,882,958 


$462,516,773 

3,562,635 

$546,079,408 


$35,136,473 
1,071,780 

$34  064  693 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom 
ing  insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Ltgal  Tend's. 

June  1. 

July  1. 

Aug.  1. 

$ 
238,953 
12,577,723 

22,365,050 

35.181.782 

Sept.  1. 

Oct.  I. 

Deposits  by— 

Insolv'ntbks. 

t.lquld'K  bks, 

Bed'o'gnnd.* 

»otofl874. 

$ 
814,795 
11,865,131 

26,629,605 

38.709.581 

$ 
254.765 
11,998,496 

24,227,396 

9 
211,923 
12,138,889 

22,785,661 

9 
17),133 
12,166.644 

21,728,916 

Total..-. 

86,476.646 

8.^.136  47 

34.061.693 

*Aotot  June20,  1874.  and  July  12. 1882. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  ae 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Sept.  1,  1904,  will  be 
found  in  the  Chronicle  of  Sept,  24, 1904,  page  1246. 

/-Stockot  Mnnm  Oet.  1.— > 

1904.  .-Money  in  Oirculation.- 

IntheUnxttd     Beldin  Oct.  1.  Oct.  I. 

8tate$.        2rea»urv.  1904.  1903. 

•                    C  (  t 

ek>1dOOlIl(tn0.bnrnlnTreat.)1.361.4&5.9P8  9t8.098,9ea  011.844  868  632.560.984 

Oold  certlfloateg   486.&I3.I3H  894.  w7,fl69 

Blandard  Bllver  dollari 668.8M,023    14,710,908  7«.00ii,«50  7fi,i>.'jP.)HM 

Bllyer    oertlflciitos 4fl«.139--7fl  46«,Ba.!,a  fl 

Subsidiary  illrer 110,300.811     11.460,297  98840017  «4.Mrt7,iO< 

Treasury  noleii  of  1890 11.666.000          lOh.bOl  U.H(10,01'9  17.a8fi,-0H 

Dnited  States  notei 84e.H«1.018      9.760,«8  88(»  924,768  83i.878,7t)H 

Cnrr'oycert.,  Act  Jnne  8,'7a. 

National  bank  notes 4B6,079.4''8 


14,061,921      142.037.487      404.00&.en8 


ToUl 3,886  38>t,7.14  278.184,246  3,662,149.489  8.404,617,(68 

fopnlatlon  of  the  United  States  Oct.  1.  1901.  estimated  at  b2.214.<kK);  oiron 
atlon  per  capita,  tsl  16. 


Government  kevenue  and  Expenditures.— Through  the 
jourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
;)iace  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  nine  months  of  the  oalendar  years  1904  and  19 J3.  For 
statement  of  Sept. ,1903,  see  Chronicle  Oct.  17, 1903,  page  12C6. 

BBCBIPTS  AND  DISBUBSBMBNT8  (000  >aiiLtud    / 
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NoTK.— Total  dlsbnrsements  under  "Civil 
1904  Includes  $°i4  600,000  paid   on  account 
loan  to  Loniglana  Purchase  Exposition  Oompa 

and  Ml8oellan«ou8 "  in 
of   Panama  Canal  and 
ny. 

D1TI0BNDS. 

yanne  of  Ootitj(iny. 


iPer 
{Cent 


When 
Payable 


Railroads  (Steam). 

Central  RR.  of  New  Jersey  (quar.).... 

Grand  Rapiils  <&  Indiana 

Gr^at,  Northern  pref  (quar.) 

Gnlf  *  8hlp  laid.,  com.  (quar.)  (N6.  7) 

Rock  Island  Co..  pref   (quar.) 

Street  Railways. 

Central  Traction,  filtsburgh 

CnliimbUB  (O.)  Ry  ,  pref .  (guar.) 

Consol  Traction,  PlttstjurRh.  pref 

Dartmouth  <fe  Westport  (guar.) 

Ouqnesne  Traction,  Pittsburgh 

Georgia  Ry  &  Elec,  Atlanta,  pref.(qa  ) 

Grand  Rapids  Ry  .  pref  (quar.) 

Milwaukee  Klec  Ry.  <&  L.,  pref.  (qnar.) 

Pittsburgh  Traction 

Third  Avenue  RR  ,  N.  Y  (qnar  ) 

United  Eleo.  L  &  P..  Baltimore,  pref. 

United  Trac  .  Albany,  N.  Y.  (quar.)... 

Miscellaneons. 

Chicago  Edison  (ijuar.)  

International  Power,  pref 

Internal.  Smokeless  P.  &  Chem.,  pref. 
Municipal  Gas,  Albany.  N.  Y.  (qnar.).. 
Pao.  Coast,  com..  Ist  pf.  A  2d  pf.  (qn.). 

Pullman  Company,  quar ... 

Railway  Equip.  Corp   (mthly)  (No.  77) 

Rogers  Locomotive  Woiks,  com  (qu  ). 

do  do  do       pref.   (qn.) 

United  Electric  Securities,  pref 

Worthlngton.  Henry  R..  pref 


2 

IH 

^\ 

1 

1 

1V» 

3 

a 

2 

\^ 
I'll 


Nov  1 
Oct  26 
Nov  1 
Oct  16 
Nov      1 


Books  Closed, 
(Days  Inclusive.) 


Oct 

Ifl 

to 

Oct 

.11 

Oct 

16 

to 

Oct 

26 

Oct 

26 

to 

Nov 

1 

Oct  18       to       Oct  19 


Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Nov 
Nov 
8  "a  Oct 
li^lQct 
2>a  Nov 
W  Nov 


Nov 
Deo 
Nov 
Nov 
Nov 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 


4 

2Hj 

l"* 

2 

14 

Is 

IV. 

;3  50 


81  Holders 

1 1  Holders 

1 1  Holders 

16  Oct   14 

,S1  Holders 

20|Oct     6 

1  Holders 

1  Oct  21 
»)  Holders 
31  Oct  14 

2  Oct  26 
1  Oct  22 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

lo 
of  rec. 

to 
of  rec. 

to 

to 

to 


Oct  20 
Oct  16 
Oct.  V  0 
Oct  16 
Oct  20 
Oct  SO 
Oct  18 
Nov  1 
Oct  20 
Oct  81 
Nov  1 
Nov    1 


Oct  14  to  Dec  a 
Holders  of  rec.  Oct  31 
Oct  26  to  Nov  1 
Oct  19  to  Oct  81 
Holders  of  rec.  Oct  31 


Oct  16  to  Nov  1 
Oct  16  to  Nov  1 
Holders  of  rec.  Oct  20 
Oct  21       to       Nov    1 


Auction  Sales— By  Messrs,  Adrian  H.  Mnller  &  Son  : 


stocks. 
75  Tarrytown  Nat.  Bank.  ..152 
50  Hndaon  Tr.  Co.,    Hobo- 
ken.  N.J 4S5 

200  Otis  Elevator  Co.  com..   37»« 

10  Utloa  Tr.  <fe  Dep.  Oo 260 

20  Niagara  Fire  Ins  C0....328 
300  Kast  Rlv.  Nat   Bank....l68'fl 
10  Title  Guar.  &.  Trust  Co.  .650iii 

10  Consol.  Nat.  Bank 150 

100  Plnelawn  Cemetery. 

$20  Wi  per  share 
50  Peoria  A  Bureau  Valley 

RR.  8s  guar 205»« 

40  Imp  &  Traders' Nat.  Bk.. 594 

25  Nrtssan  Tiust  Oo 2.S."> 

80  Home  Ins.  Co 8.10 

70  Realty  AsaoolateR.187»«-187i9 

2^  Fourth  Nat.  Bank 223 

30  Stevens  Mfg.  Oo 1 

eoOOolorsne    told   Mln.    A  i  $100 
MlU.Oo  , of  Union. N.n.  f  lot. 
..$^  eachj 

5  Morton  Trust  Co    87.^ 

100  Commonwealth  Tr.  Oo. .   50 >a 


Stocks. 

10  Windsor  Trust  Co 197\ 

853  War  Eagle  Con  Mln.  ) 

Oo,  pref $.'^Oea.  ($5,000 

1,800  War  Eagle  C  n  Mln.  f     lot. 

com S">0  fa  ) 

750  Con   Lake  8np.  Co    pref. 
(Fidelity  Tr.  Co.  reo'ts), 

all  assess' ts  paid lO'^a 

2,400  Con.Lake  Hup. Co.  com. 
(Fidelity  Tr.  Co.  reo'ts). 

all  asseas'ts  paid Ce 

50  North  Amer.  Tr  Co        .250 
2.%  Internat.  Banking  Corp. ITS 
25  Nat.  Bank  of  (^niumeroe,231\ 
Honds. 
Oert.  Tr. Oo.of  the  Repuh.for 
»2.'S,000  U   8.  Stilpl>'d'gOo. 
Ist  As,  B.  f,.  Series  A.  it>3'2. 

»216  lot 
S5,O00  Ohio.  Peo.A  St.  T..  RR. 
inc.   5s.   I'lSo     (First  Nat. 

Bank  of  N   Y.  oerts.) 16 

•40.000  Mich. Lake  Sup  Pow. 
Oo.  1st  5s,  1949 65 
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New  York  City  Cleurin^  House  BttiikB.— Statement  of 
oonditioii  for  the  week  ending  Oct.  H,  I'JUl,  based  on  aver- 
age of  daily  results. 

We  omit  two  eiphert  (OU)  in  all  eatti. 


BANKS. 

Capital 

surplxu. 

Loant. 

Sped*. 

Legalt. 

t  Deposits 

Re. 

I've. 

* 

« 

$ 

« 

« 

« 

F.C. 

Bk.  Of  N.  Y 

2,000,0 

2,522,8 

20.560,0 

3,403.0 

1,805,0 

20,477,0 

268 

Manlmt.  Co 

•-',050,0 

2,416,6 

26.940,0 

y,143,(t 

2.344.0 

ii5, 016.0 

32-8 

MerchaiitM' 

■J,lllM),0 

l,3(i4,7 

17,772,4 

4.115,8 

1,341,0 

21,(590,2 

25  1 

MuoUauica'. 

:t. 0(10,0 

:',,28l,5 

23,715.0 

5,189,0 

1.629,0 

25,696,0 

26-6 

Aiuunca 

1,500,0 

3,656,4 

26,762,9 

7,08'.t.5 

2,188,7 

31,672,7 

29  2 

Phoenix    ... 

1,000,0 

250..' 

3.305,0 

654,0 

215.0 

2,896,0 

300 

Oily 

25, 000,0 

17,657,2 

190,131,8 

40,956.8 

8.475,0 

189,663.6 

26-0 

Clu'inioal  .. 

;!Oo,o 

7,601,6 

25,051.1 

6,13(5.7 

1,810,9 

25,440,0 

31-2 

Merch.  K\  . 

(ioo.o 

35S,7 

5,805.4 

1,287,3 

661,8 

6,531,1 

28-3 

Uallatin.... 

1.000,0 

2,202,7 

9,069.8 

1,275,9 

654.7 

7,101.1 

2o-; 

Bur<fc  J)rov 

HOO.O 

123,0 

2,232,3 

532,6 

44,9 

2,180.2 

26-4 

Mech.<fcTra. 

700,0 

357,7 

4,600,0 

722,0 

481.0 

5,010,0 

24  0 

Greenwich  . 

500,0 

530,  (> 

2,571,0 

582,6 

477,2 

2,701,0 

39  2 

Amer.Kxch. 

5.000.0 

4,271,8 

30.597,4 

3,999.1 

1,758,5 

23,379.b 

24-6 

Oommerce.. 

25,000,0 

11,873,1 

167,027,5 

26.542,4 

12,686.0 

166,738,6 

24-9 

Mercantile . 

3,000,0 

4,361.5 

24,'j22,9 

4,.o66,4 

1,262,5 

22,383.2 

25-9 

Pacific 

422,7 

625,0 

3,074,1 

370.2 

490,9 

3,785.6 

227 

Uhathaiu  ... 

450,0 

1,087,6 

6.134,4 

7  97,9 

839,0 

6,224,7 

26-2 

People's  ... 

200,0 

408,  y 

2,172,9 

308,6 

339,0 

2,574,7 

261 

N.  America 

2,000,0 

2,035,2 

16,754,9 

2,090,2 

1,770,7 

16.805,5 

244 

Hanover  ... 

3,000,0 

6,645,1 

52,194,2 

13,458,2 

3,580,9 

64,570.9 

26-4 

Irving 

1,000,0 

1,062,1 

6,922.0 

1,332,6 

362,7 

6,567,0 

25-8 

Citizens"    .. 

2,550,0 

616,8 

16,320,2 

3,916,5 

1,433,3 

20,163,6 

26-6 

Nassau  

500,0 

321,4 

2,665,6 

467.1 

222,4 

3,089,2 

22-3 

Mar.<fc  Fult. 

1,000,0 

1,297,3 

6,823,2 

1,334,6 

687,5 

6,947,4 

2V-6 

Shoe&Lthr. 

1.000,0 

35y,7 

7,446,1 

1,970,3 

390,3 

9,044,6 

261 

Corn  Exch  . 

2,000,0 

3,318.5 

28.597,0 

4.575,0 

4,028,0 

34,846,0 

24-7 

Oriental  ... 

750,0 

1,058,3 

7.734,1 

1,565,9 

325.6 

7,824,8 

24-1 

Imp.  &  Trail 

1,500,0 

6,605,2 

24,825,0 

4,301,0 

1,297,0 

22,398,0 

24-9 

Park  

3,000,0 

7,064,2 

76,835,0 

17,973,0 

6,446,0 

88,820,0 

26-3 

East  River 

250,0 

133,0 

1,140,9 

201,0 

163,3 

1,285,5 

28-3 

ITourth    

3,000,0 

2,943,3 

21.927,0 

4,304,4 

1,975,9 

24,723,0 

25-3 

Second    

300,0 

1,426,6 

9.517.0 

1,122.0 

1,362,0 

10.198,0 

24-3 

First    

10,000,0 

13,'J3-,7 

111,617,3 

26,662,3 

2,078,6 

113,663,0 

2o-2 

N.Y.Nt.Ex. 

1,000,0 

869,1 

7.800,0 

1,340,0 

494,1 

7,174,6 

26-5 

Bowery    ... 

250,0 

773,4 

3,099,0 

403,0 

338,0 

3,475,0 

21-3 

N.  V.  Co,.. 

200,0 

667,9 

4,557.9 

866,0 

432,9 

5,496,3 

23-6 

German  Am 

750,0 

517,3 

3,794,-5 

697,0 

198,3 

3,666,9 

24-4 

Chase 

1,000,0 

4,034,2 

48,350,8 

12,944,9 

1,909,6 

58.058,3 

25-5 

Filth  Ave.. 

100,0 

1,785,4 

9,483,1 

2,482,3 

207,8 

10,402,5 

2o-8 

German  Ex. 

200,0 

682,7 

2,733,5 

205,0 

602,0 

3,336,0 

24  1 

Germania  .. 

200,0 

878,3 

2,7H3,3 

429,7 

1,067,3 

5,682,8 

26-2 

Lincoln 

300,0 

l,37u,2 

12,037,5 

1,000,1 

2,102,9 

12,764,2 

24-3 

GarUelil.... 

1,000,0 

1,284,1 

7,636,8 

1,849,8 

312,2 

7,989,6 

27-0 

Filth    

250,0 

379,2 

2,6U4,0 

494,2 

142,2 

2,624,5 

24-2 

Bk.  otMet.. 

1,000,0 

1,456,3 

8,241,7 

1,826,2 

384,4 

9,499,5 

23-2 

West  Side.. 

200,0 

628.9 

3,563,0 

636,0 

337,0 

4,020,0 

24-2 

Seaboard  .. 

500,0 

1,409,6 

16,299,0 

2,850,0 

1,540,0 

17,834,0 

24-6 

letN.Bklyu 

300,0 

601,1 

4,110,0 

641,0 

806,0 

4,429,0 

32  6 

Liberty 

1,000,0 

1,932,4 

11,466,3 

2,599,3 

249,0 

10,3b9,6 

27-4 

N.  Y.Pr.Ex 

1,000,0 

618,3 

5,399,9 

1.132,4 

314.0 

5,824,4 

24-8 

New  Amst. 

600,0 

554,7 

6,007,2 

1,244,7 

588,4 

7,233,1 

2o-3 

Aetor  

350,0 

572,6 

4,670,0 

835,0 

205,0 

4,400,0 

23-6 

Total  ... 

115,972,7 

134,643,5 

11459892 

237,503,6 

76,452,4 

12052760 

t 

26*0 

t  Total  United  States  deposits  included,  $23,218,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  8,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


,  Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Leg.  i*. 
iScBank 

plus. 

Jnveat- 

Specie. 

CUar'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Borougli^o/ 

Man&Br'nx 

$ 

$ 

$■ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

243,1 

2,261.6 

54,0 

175,5 

345,1 

631,2 

3,117,0 

Columbia  .. 

300,0 

291,8 

4,937,0 

256.0 

156,0 

437,0 

3,5 

5,226,0 

14th  Street. 

100,0 

116,7 

1,867,5 

83,3 

86,1 

244,7 

98,3 

2,239,0 

Gansevoort. 

200,0 

81,9 

1,971,3 

21,2 

141,7 

16'2,9 

70,9 

2,217,5 

Uamiltou  .. 

200,0 

123,3 

3,085,5 

137,0 

163,1 

316.6 

175,0 

3,648,2 

Mt.  Morns 

250,0 

118,9 

2,279,7 

129,7 

98,2 

332,6 

55,6 

3,010,7 

Mutual  .... 

200,0 

193,0 

'2,692,4 

21,2 

236,4 

155,3 

55,6 

2,785,1 

19th  Ward  . 

200.0 

195,8 

1,703,3 

38,1 

169,1 

591,3 

314.6 

2,504,3 

Plaza 

100,0 

246,0 

2,990,0 

165,0 

152,0 

414,0 

. 

3,375,7 

Riverside  .. 

100,0 

106,6 

1,224,5 

15,3 

108,8 

86,0 

231,1 

1,453,1 

State    

100,0 

682,2 

7,927,0 

604,0 

264,0 

21'.',0 

709,0 

9,052,0 

12th  Ward  . 

200,0 

114,3 

1,618,0 

44,0 

232,0 

257,0 

'2,177,0 

23d  Ward.. 

100,0 

105,4 

1,469,7 

60,7 

175.5 

355,1 

310,1 

2,270,2 

YorkviUe  .. 

100,0 

285,3 

1,918,2 

28.0 

296,8 

383,3 

230,0 

2,50'2,4 

Fidelity  .... 

200,0 

122,5 

842,9 

11,2 

51,4 

71,0 

838,7 

Jellersou  .. 

400,0 

304,0 

2,1-29,3 

6,8 

77,3 

261,1 

6.2 

2,104,9 

Century  ... 

100,0 

63,3 

706,7 

26,4 

28,9 

34,2 

32.1 

694,4 

Wash.  Uijt.s 

100,0 

135,2 

618,8 

12,9 

25.4 

176,5 

582,2 

Uuited  Nat. 

1.000.0 

130,2 

2,181,0 

222,5 

62,8 

71,8 

1.276,1 

Consol.  Nat. 

1,000,0 

1,129,9 

3,859,8 

361,6 

44.1 

518,0 

125,0 

2,619.2 

TTnion  Ezefa 

750,0 

517,4 

4,764,1 

124,0 

213,6 

489.3 

233.3 

4.94'i,8 

Borough  ol 

Brooklyn. 

Broatlway  . 

150,0 

337,0 

2,220,8 

15,5 

209,  (5 

601,3 

2.698,7 

Brooklyn  .. 

300,0 

161,3 

l,(iC0.8 

63,2 

114,6 

472,4 

22,3 

2,068,7 

Utrs.'Nat.. 

252,0 

581.6 

3,191,0 

327,6 

87,7 

725,5 

50,'.t 

4,060,8 

Mechanics' 

600,0 

407,2 

7,222,9 

207,2 

644,6 

1, '259,3 

72,0 

9,280,3 

Mercliauls'. 

100,0 

63,3 

1,183,1 

11,2 

95,4 

212,9 

1,408,6 

Nassau  Nat 

300,0 

741,5 

5,361.0 

200,0 

381,0 

1,053,0 

3(3,6 

6,044,0 

Nat.  City  .. 

300,0 

589,9 

3,302,0 

146.0 

387,0 

631,0 

320,0 

4,239,0 

North  Side. 

100,0 

162,2 

1,299,2 

17,6 

80,6 

38,8 

115,6 

1,3.<2,6 

Peoples 

100,0 

184,7 

1,380.3 

78,0 

134,1 

320.6 

155,1 

1,863,2 

17th  Ward  . 

100,0 

89,6 

640,4 

12,1 

64,4 

115,3 

127,9 

785,9 

SpranueNat 
tfniou 

200,0 

233,8 

1,183,0 
1,125,6 

132,0 

21.0 

309,0 

30,0 

1,392,0 

200,0 

116,0 

44,2 

88.5 

130.7 

461.0 

1,537.6 

Wallabout  . 

100,0 

84,4 

771.6 

48,4 

24,1 

60,8 

197,0 

9-^3.o 

Borough  ... 

200,0 

91,8 

1,663,4 

25,8 

101,2 

114,1 

65.0 

1,770,3 

Borouiih  oj 

Rich  iiiond. 

1st  Nat., b.  I. 

100,0 

110,8 

741,1 

54,4 

10,0 

353,7 

936,4 

/ERSICYCITY 

First  Nat... 

400,0 

1,057,6 

3,698.9 

201,5 

314,6 

2,066,0 

2.176.S 

7,784,6 

Hudson  Co. 

National  . 

260,0 

651,8 

2,248,5 

77,5 

69,7 

273,0 

113,8 

), 983.7 

Becoud  Nat. 

260,0 

261,1 

l,24ai) 

67.1 

'.'6,0 

193,1 

22,2 

1,117.9 

Third  Nat.. 

200,0 

292,3 

1,404,0 

42,8 

72,7 

526,6 

4.9 

1,803,4 

HOBOKKN. 

First  Nat... 

110,0 

530.8 

2,100.9 

157,9 

57,4 

209,2 

990,4 

2,969,6 

beoond  Nat. 

126,0 

165,0 

1,217,6 
97.918,3 

48,5 

38,3 

40,9 

63,8 

1,18-2,4 

Tot.  Oct    8 

101370 

122186 

4,291.3 

5.961,2 

155'294 

8,300,0 

1168460 

Tot.  Oct     1 

101370 

122185 

96,919,0 

4.306  0 

5,74!t.2 

141940 

7,060,1 

1112210 

Tot.  Sep  24 

101370 

122185 

96,556,3 

4,3z4,0 

5.689.3 

137434 

7,395,9 

1106396 

New  York  City,  Uosion  and  Philadelphia  BankH.— Below 

is  a  summary  of  tlie  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  lor  non-member  banks. 

H'«  omit  two  ciphers  fCHJj  in  all  these  flyures. 


BA.VKt> 

N.  V. 

Sep  17 

Sep  24 

(Jet     1 

Oct    8 

Uos. 

Sep  '24 

Oct    1 

Oct    8 

Pliila. 

Sep  24 

Oct    1 

Oct    8 

Capital  A 
Surplus. 


» 
'260.616.2 
'250.01  (i,2 
250.016,2 
260,616,2 

62,635,4 
6'2,636,4 
62,636,4 

48,167,1 
48,167,1 
48,167,1 


lAjam. 


1 1409588 
11386018 
11430339 
: 1459892 

175,167,0 
175.998,0 
176,342,0 

204.064,0 
206.510.0 
207,039,0 


Specie.       legale. 


257,022,2  7S,382, 6 
251, 907,;.  77,804,3 
244,307,1  78,745.0 
237,503,6  76,452,4 


16.226.0 
16,823,0 
:6,'208,0 


5,885.0 
5,690,0 
5,22'J,0 


73,828.0 
73,746,0 
72,231,0 


De- 
posits. \ 


12242060 
12140-31 
12127071 
12052760 

218.178,0 
218,019,0 
'221,329,0 

264,053,0 
25H,024.O 
267,384,0 


Ctreu- 
lalion. 


40,107,3 
40,710,2 
40.576,0 
41,791,0 

7.414.0 
7,386,0 
7,428.0 

11,323,0 
11,311.0 
11,447,0 


CUarinffS. 


1.410,637,9 
1,199,072,9 
1.353,708.1 
1.713.612.8 

111.363,4 
113.373,2 
136,333,3 

108,356,5 
106,70f?,T 
128,965,0 


t  Including  for  Boston  and  Plulatlelphla  the  Item  "due  toother  banltn," 
and  also  Government  dejjosits.  For  Boston  these  Government  deposit* 
amounted  on  Oct.  8  to  $3,754,000  ;  on  Oct.  1  to  $3,787,0oo. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  6  and  for  the  week  ending  for  general  merchandise 
Oct.  7  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


Tor  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods. 

General  Merchandise 

$2,331,454 
10,220,132 

$2,149,160 
8,477,559 

$2,319,910 
8.270,790 

$2,249,674 
8,087.689 

Total 

$12,551,586 

$93,272,742 
360,767,369 

$10,626,719 

$103,328,603 
353.882,944 

$10,590,700 

$96,673,651 
3.34,711,980 

$10,337,263 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$82,711,943 

345,011,985 

Total  40  weeks 

$464,040,111 

$457,211,547 

$431,385,631 

$427,723,928 

The  imports  of  dry  goods  for  one  week  later  will  be  f otmd 
in  our  report  of  the  dry  gcxxls  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  10,  and  from  January  1  to  date. 


EXPORTS 

FROM    NEW  YORK   FOR  THE   WEEK. 

1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$12,692,715 
362,304,302 

$12,727,455 
374,932,351 

$11,527,177 
361,913,569 

$9,725,643 
398.54a959 

Total  40  weeks 

$374,9'j7,017 

$387,659,806 

$373,440,746 

$408,274,603 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  folloAiving  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  8 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Of  the  above  imports  for  the  week  in  1904,  S68,000  were 
American  gold  coin  and  $4,089  American  silver  coin.  Of  the 
exports  during  the  same  time,  $16,400  were  American  gold 
com  and  $ were  Americjan  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer  Trask   &   Co. 

Monthly   Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 

Transact  a  a;eneral  banking  business  and  execute 

stock    and    bond    orcers    upon    the 

New  York  Stock  Exchange. 

Branch  Omce,  Albany,  N.Y.       'Williaiu  and  Pine  Sts.,  New  York^ 

Moffat  &  ^A/^  h  i  t  e  , 

members  New  York  8tock  ExchanKe, 

1  NASSAU  STREET.  CORNER  WALL, 

jDealcrs  tn  luvestiuent  Securities. 

ToU  582C«6821  CortlandU  Telephone  Stoeka  a  Speoialty. 


Oct.  15,  1904.] 
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ianlijers^  ^K^tiU. 


For  Dividends  tee  page  i6ii. 


WALL.  STREET,   FRIDAY,  OCT.  14,  1B04.-3  P.  M. 

TheMonpy  Market  and  PinaneJalSttnation.— The  security 

markets  have  broadened  again  this  week.  The  number  and 
par  value  of  bonds  traded  in  are  exceptionally  largp,  and  a 
demand  has  sprung  up  for  many  railway  and  industrial 
shares  heretofore  inactive.  The  volume  of  business  in  the 
shares  department  has,  however,  been  much  smaller  in  the 
aggregate  than  last  week.  This  is  largely  owing  to  the  fact 
that  there  have  been  no  such  movements  as  were  then 
noted  in  the  case  of  St.  Paul  and  some  other  issues. 

The  tendency  towards  higher  prices  has  continued  through- 
out the  week  and  was  especially  pronounced  to-day.  It  was 
stimulated  early  in  the  week  by  the  Government  crop  report 
and  has  been  augmented  later  by  favorable  information 
from  other  sources  relative  to  the  same  matter. 

It  is  reported  that  wheat  is  moving  forward  to  market 
earlier  in  the  season  than  usual,  which  might  be  expected 
in  view  of  current  quotations  for  that  cereal;  but  if  toe 
Government  estimates  are  correct,  tbere  will  be  only  a 
limited  surplus  for  export.  It  is  also  reported  that  the  crop 
is  being  marketed  wich  funds  supplied  more  largely  than 
usual  by  the  country  banks.  However  that  may  be,  the 
New  York  money  market  remains,  as  heretofore  reported , 
unusually  easy  for  the  season,  and  with  a  tendency  to  lower 
rates  at  the  close  on  expectation  of  a  favorable  bank  state- 
ment to-morrow.  The  European  money  markets  are  firmer, 
with  a  decided  advance  in  rates,  first  announced  at  Berlin. 

Tne  open  market  rates  tor  oall  loans  on  the  Htoob  i2;xunange 
darlnK  the  week  on  stock  and  bond  oollaterals  have  ranged 
irom  1%  to  2J^  p.  c.  To-day's  rates  on  call  were  1^^  to  2 
p.  0.  Prime  oommerolal  paper  quoted  at  43^@4^  p.  o.  tor 
endorsements  and  4i^@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £852,393  and  the  percent- 
age of  reserve  to  liabilities  was  54  90.  against  58  20  last  week, 
tbe  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  10,750,000  francs  in 
gold  and  8,850,000  franos  In  silver. 

HEW  TORK  OITT  OLBARINO-HOUBB  BANKS. 


1904 
Oct.  8 

Diff*r*ne*t 
/rom 

ims 

Oct    1 

IH02 
Oct.  11 

OkpitaJ   

% 

116,972,700 

134,643.600 

1,148,989,200 

41.79  1,000 

♦l,2O6,2"6  00O 

287,603  600 

76,462,400 

313,966,900 
301.319.000 

$ 

9 
116  672,700 
129  874  30< 
913  101,600 

46,714,8  M 
897.615,1)0 
I7l,u«3,700 

69.917,200 

240.9<»0.900 
224,403  776 

t 
100  672  700 

Barpina 

lno"2,966'.300 
IMO     1,216,000 
Deo    7,521.100 
Deo    6,8-*8,600 
Deo    2,293,20( 

Dec    9,166,80! 
Deo    1,880,276 

117  667,900 

XitMuas  A  diaooants 
OirenlatioD. ....... 

874,647,900 
36  072  600 

Net  deposits 

Bpeoie 

872.840,600 
162.838,200 

Iiegal  teadera 

BMorrebeld 

16  p.  0.  ol  depoalts 

67,274  800 

319,612,600 
218,085,160 

■nrplna  reaerre 

12,836,900 

Der    7.276,526 

16,677,125 

1,527.360 

*  $28,218,600  United  States  depoalts  inolnded,  against  $23,262,400  laat 
week  and  $36,869,300  the  oorresponding  ireek  ol  1903.  Witb  theaa 
United  states  inpoaits  eliminated, theaarplnsreserye  would  be  918,441,620 
•n  Oct,  8  and  $26,729,025  on  Cot.  1. 

Mori.— BettLrnsot  separate  banks  appear  on  the  preceding  pace. 

Foreign  Exchang'e.— The  tone  of  the  foreign  exchange 
market  was  easy  on  Monday,  but  on  the  following  day  there 
was  a  recovery,  influenced  by  a  demand  to  cover  shorts  and 
for  remittance;  the  tone  was  steady  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  843^  for  sixty  day  and  4  86@4  861^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8330@4  8340  for  long,  4  8550@4  8555  for  short  and  4  8590@ 
4  86  for  cables.  Commercial  on  banks,  4  8310@4  8320,  and 
documents  for  payment,  4  8234@4  8330.  Cotton  for  payment, 
4  82>|@4  82^^;  cotton  for  acceptance,  4  8310@4  8320,  and 
grain  for  payment,  4  8320@4  8330. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%t@5  19%  for  long  and  5  \l%\m  16%t  for  short. 
Germany  bankers'  marks  were  M%(ay4:%j;  for  long  and 
95  5  16  a  95%  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16*@40  1-16  for  long  and  4034**@403^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  VZ]/^c.\  week's 
range,  25  f.  15c.  high  and  25  f.  12>^c.  low. 

The  week's  range  for  exchange  rutes  follows: 


-Long.- 


-Short.- 


-Cablet.- 


Sterltng  Actual— 

Hlgb...  I  4  8330        '31   4  8340     I    4  »550      '9   4  8660      I      4  8696  9   4  86 
liOW.  ..  |4  ><320        9   4  8330     |    4  8626      9   4  8636      |      4  8666  d)   4  8570 

Por<*  Bankers'  Franet— 

High...  I  6  i93s'       9  6  19'^!      I    6  17>2t     9  5  18%t     I      

Low...  I  6  20  9  6  193b       I     6  la's       9   6  174*     I       

Oermany  Bankers'  Marks— 

High...  I      94»«         9  94»4t         I      96»,at     9  95^  I       

Low....  I      94»i6       9  94iii«       I      96»i»       9  96'<1         |       

Amtttrdam  Bankers'  Ouildsrt— 

HUh...  1      40ii,«     9  40iig        I      40>*         «  40>«**      I       

Low....  I     4011  9  40ii«        I     40'«t       9  40'«  |      

lioss:  'iieofio^  t  Im  or  1%.  t  »ti  or  1%.  PInsi  11  ii,  or  1%.  •*i».ori%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  'iork  at  the  under-mentioned  oltles  to-day  Savannah, 
buying,  50j.  per  $1,000  discount;  selling,  750.  per  $1,000  pre- 
mium; Charleston,  123^0.  per  $1,000  preuiium;  M«w  Orleans, 
bank,  75c.  per  |1,()00  oihcount;  lommerolal,  $1  00  per  $1,000 
discount:  Chicago,  30c5.  per  |1,000  rtipoonnt;  St.  Louth,  10c 
per  $1,U00  discount;  S>in  Crancisco.  75c.  per  $1,000  premium. 
State  and  Railroad  Bonda.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  transactions  in  railway  bonds  have  bten  on  a  large 
scale,  aggregating  $6,605,000  par  value  on  Thursday.  They 
were  nearly  $8,000,000  to-day,  and  throughout  the  week  have 
included  a  larger  number  of  issues  than  usual. 

United  States  Bonds,— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $6,000  3s,  coup.,  1908-18  at  lOSJ^'  to 
1053^.  The  following  are  the  daily  closing  quotations;  tor 
y tarty  range  see  thtra  page  following: 


11,1980 registered 

Sa,  1930 coupon 

Is,  1930,ainaJ.regiatered 

Sa,  1930,  amall oonpon 

la,  1918 registered 

Is,  1918 coupon 

Is,  1918,  small.reglstered 

Is,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

is,  1936 registered 

4a.  1936 oonpon 


Int*r*st 
PsrioAs 


—Jan 
—Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Oct. 
8 


'104N 
■104»4 


'104  v> 
106>« 

■i06* 
106^ 
■106H 
'181"g 
'181«b 


Oct 

10 


*104»4 
*104»4 


*104i4 
«106i* 


'106 

'lOO^^ 

'106^8 

'1»1»8 

laii^ 


Oct. 

11 


•104»4 
•104*4 


'1C4'q 
♦lOft"* 

*i06" 
-106  >» 
*106»« 
*181\ 
♦ISl"^ 


Oct. 

13 


*  104*4 
U01»4 


*104'a 
*106>4 

*i06" 
•1<'6S 
'108  >« 
•ISl"^ 


Oct. 
13 


104*4 
i04>4 


•104H 
106*4 

'106 
'1064 
•106 1^ 
-181<^ 
*181«s 


Oct. 


104*4 

104*4 


104  Vi 

ioe" 

1064 
1064 
180», 
131«8 


•Tblaia  the  price  bid  at  tbe  moraine  board;  no  tmt»  waa  made. 

Railroad  and  JNiscellaneons  Stocks.— The  stock  market 
has  been  less  active  than  last  week  until  to-day  and  con- 
tinued strong.  The  general  characteristics  have  remait  ed 
the  same  from  day  to  day,  a  majority  of  the  issues  traded 
in  having  moved  to  a  higher  level.  To  day's  market  was  by 
far  the  most  active  and  buoyant  of  the  current  bull  move- 
ment, the  transac'ions  reaching  the  large  total  of  nearly 
1,500,000  shares,  and  an  advance  of  from  1  to  3  points  was 
generally  recorded. 

Union  Pacific  and  Reading  have  been  conspicuous.  They 
were  the  most  active  railway  issues  and  both  advanced  to 
the  highest  prices  recorded  since  1902.  Missouri  Kansas  & 
Texas  issues  have  been  in  demand,  the  preferred  advancing 
Q%  and  the  common  nearly  4  points.  Other  railway  stocks 
wdich  made  new  high  records  for  the  year  are  New  York 
Central,  Illinois  Central,  Louisville  &  Nashville,  Great 
Northern,  Atchison,  Missouri  P-icific,  the  "  Hoo  Line,"  Brook- 
lyn Kapid  Transit  and  other  less  prominent  issues. 

Industrial  stocks  have  attracted  more  attention  than  usual, 
especially  those  on  the  railway  equipment  list.  U  S.  S  eel 
pref.  has  been  the  most  active  stock  on  the  list,  and  at 
79^  to-day  was  nearly  3  points  above  this  year's  record  price. 
U.  S.  Rubber  has  acquired  new  prominence,  the  common 
advancing  6%  and  the  preferred  nearly  9  points. 

Fur  daily  volume  of  buaineaa  see  page  1632. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list* on  the  paees  whloh  follow. 


8TOOK8 

WtK  Ending  Oct.  14 

saut 
for 
Week 

.40. 

200 
30. 
100 
2  << 
210 
10<' 
12 
20 
200 

1,731 
200 

4.550 
1  11 
320 

n 
10 

6 

750 

200 
lOc 
20 

Bt,nge  for  W*h 

Smn04  line*  Jan.  1. 

AllU-Chalmers  Co 

Prererred 

I040ct  14 
49  Oct  14 
H  Oct  14 
78  Oct  11 
ri»eOct  10 
34  Oct  12 
H/    Oct  11 

106  Oct  12 
t-0  Oct  8 
55  40ct  13 
9»80ct  11 
60  Oct  8 
14  Oct  12 
4S    Oct  1.1 

11  0    Oct  11 

155»40ct  14 
4  40ct     8 

18l40ct  12 

87    Oct  11 

130    Oct  13 

106  40ct  !  4 

"^■-Oct  12 

12    Oct  14 

4940ct  1/ 
18  Oct  U 
78  Oct  U 
8  Oct  1 0 
38  Oct  14 
1*2    Oct  11 

lo7  4O0t  H 
90  Oct  8 
Po40ct  IS 
1 2  Oct  1  .S 
604Oct  12 
iB'40ct  14 
43    Oct  .3 

ilO    Oct  11 

ls6»40ct  1» 
4Vj<)ct     8 

I84  40ct  12 

STTgOct  14 

183    Oct  14 

l(i640ct    4 
24    OctuI 

6    JVtai 

H9  >aMar 

li    Mar 

72*4  Jan 

■s  '^J'nt 

26    J'ly 

82    Jail 

l02'4Ang 

76    Sep 

i^HiMar 

8    Sep 

48>aJai 

l4    Sep 

43    Sep 

100    J'ne 

140    Feb 

4    Apr 

i79  4J'iy 

86    Feb 

122    Feb 
96    Feb 
i84Sep 

16    Feb 
t54^«Feb 
18    Oct 
79     Aug 
8\  Sep 
39    Sep 
93    Sep 
107'-jOct 
90     Oct 
6B40ct 
12     Oct 
604Oot 

Amer  AkticuI  Cbem 

Preferred 

Am  Steel  Foundries 

Preferred 

Amer  Teleg  <fe  Cabl« 

Cent  A  80  Amer  Teleg.. 
Cleve  Loialu  <fe  Wheel.pf 

Homestake  Mining 

Knlck  loe  (Chicago) 

Preferred 

Nat  Enam  A  Stamping.. 

New  Central  Goal 

New  York  &  Harlem 

N  y  ^  N  J  Telephone... 
Ontario  Silver  Mining... 
Pitta.  Ft.Wttyne<fi!  Chlo. 
RB  Securities  111  Cent'l 

stock  trust  certificates 
8t  L  <&  San  Fran  stock  Ir 

otfs  for  0&  E  111  prer.. 
United  Fruit  Co 

21    Jaa 

45    Feb 

410    Sep 

15)<    Sep 

4  4  Jan 

li440ct 

93    May 

133    Oct 
1 12  >«J'ne 

Va  Iron  Coal  <&  Coke 

24    Oct 

Ontnide  Waiket. — Trading  in  the  market  for  unlisted  se- 
cnrities  this  week  has  been  on  a  somewhat  smaller  .scale,  but 
values  as  a  rule  have  continued  to  move  upward.  There  has 
been  a  decided  falling  off  in  the  dealings  in  Northern  Secu- 
rities stock,  total  transactions  for  the  week  aggregating  less 
than  25,000  shares,  against  about  100,000  shares  last  week; 
after  an  advance  of  i;^' point  to  113  at  the  beginning  the 
price  declined  to  111%,  but  later  it  rose  to  114^^;  the 
close  today  was  at  114%.  An  interesting  incident 
has  been  the  activity  and  strength  displayed  by 
Mackay  Companies  stock ;  the  common  advanced 
from  30 V^  to  34%  and  closed  to-day  at  34%;  the  preferred 
gained  2X  poini  8  to  74X,  reacting  to-day  to  74.  American 
Can  also  attracted  considerable  attention;  the  preferred 
shares  moved  up  from  4''i,2  to  50i^  but  to-day  dropped  sharply 
to  47;  the  last  sale  was  at  47%;  the  common  rose  a  point  to 
7V^  and  to-day  fell  back  to  7.  Standard  Oil  lost  3 ''4  points  to 
641^  in  the  early  trading  but  later  it  advanced  to  645V^;  to- 
day there  was  a  reaction  of  I4  point  to  645.  Interborough 
Rapid  Transit  stock  fluctuated  between  146'4  and  148 ^  Hud 
ended  the  week  at  147^^.  American  Tobacco  preferred, 
"when  issued,"  rose  from  f^&H  to  88V^;  the  new  4  j)er  cent 
bonds  "wh^n  issued"  gained  '■%  to  64'., ,  and  the  6s  "when 
issued"  moved  up  from  107!^  to  108 1.^.  closing  to-day  at  lOSL^. 
Merger) thaler-Horton  Basket  Machine  sto  k  was  traded  in 
on  a  very  large  scale;  the  price  ran  up  from  6  to  lOi^i'. 
(Jreene  Consolidated  Copper  shares  advanced  %  to  21.  but 
subsequently  reacted  to  20;^.  British  Columbia  Coi)|)er  rose 
from  i^  to  .')%,  but  today  fell  back  to  4^4:  the  clo.se  was  at 
4%.  Phcenix  Mining  moved  up  6  points  to  20,  receding  to- 
day to  23. 

Outside  quotations  will  be  found  on  page  1632. 
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«m;cui*yin«;   two    imc^es 


STOChS—UHiHESl    aMj  LOWhUl    fiALi.   i'KJLKii 


Satunay 

Oct  a 


*2R 

•Ks 

UK) 

i:;u 

'ita 
r.8>-;. 
15.: 

•8ii 
l;<2 
•  (j;  ■-. 

'ISl 

■11 

M '-. 
•.■<o 
•VJti 

i;ui 

ItrV 

"81  "-i 

10.">'.i 

•1^212 

'18a 


H8 

03 

1IMI7, 

i;i(5 

15'i 
1^0 

OH"-. 

I.--"-. 

•14 

40 
^5 

210 
l.-S 

H)>.- 

85 

;  -,', 
■^^\ 

lb4 

lyo 


•14'J      l.-.O 
♦IS-i'l      I'.IO 
'C'4         7 '4 

*14        loii 
7>2      7^; 

*1U(      IJO 

19 '8  ly.. 

"JU-'.J      ^ll4 

2U'«    •J'jV 
17-.i'i  174 
•293     2!'5 
2.--'4    '-S34 
81       81 
*2.i^    25 
*4         41-. 

7U"4 

♦7='s 

»l'J-'i 

33 't, 


Monaou 
Oct.    10 


*2S        33 
Jo'.t        59 

lOli^lOO'V 
13."»4  l;^t 
SU        i'l-Hs 
113       fl3 

162     liV2 
170 

'Hi.  SH'-i 
132  132^1 
•  G7  '4  lis  \ 
ISl  SjIMS 

43 '.J    4  4 '4 
•37        3y^4 
•SO        (-5 
I'JO     210 
13J      150 

l6->a    If.Sj 
•81  Lj    86 
•55       ;-.5  •.. 

2ii«8    2ti3e 

ll  G3^1H7'4 

183      183 
l^'JSjlS'J'j 


«V5 

"4:; 
•Igii 

*i4''. 


7'-j 
71=, 

8 
13^, 

33  V; 

<  it^s 
47  "a  47^4 
5'^'        00 

^5 

4S 
IfS 

77 

15>2 

'80  82 

*88  8;*»v 

1427j  143 

25  -■>''b 

4o  4tJ'4 

«.>4''>8  b/S, 

77  Kj  7  7s 

*23-'8  21  Hi 

*4o'>!  4ij 

*14  lo 
•47  61 
'Si's  34 
•90  10«i 
•245  Vi65 
*55  58 
12?  ^8  128 
154-'e  15-i% 

82  sj  s;\ 

120     120\ 


13»4 
•130 
•54 
•93 
81 
•132 
25=8 
62^4 

•130 '4 

39 14 

20  Hi 

129  '2 

•31. '4 

•llu 

■b4 

*192'4 

34''8 

Tlh 

•90»ii 


14 
135 

m 

81^8 

131 
■267f, 
55^4 

H'0'8 

132 
3915 
20  "v 

121).'4 
321.J 

llO 

1  ;i3  L^ 
34^4 
72  "e 
96 


5152  152 

140  150 

•186  190 

-O-a  7', 

*14   15Si 

7»a  7\ 

Hi'i  8u-'4 
1(17  110 

lOSi  20 

5l-<8  51 H; 

•.'G'4  Sij'e 
173 '■4  174'-., 
294^4  294'f.. 
9 


'/'vsUau 
Oct.  11 


•28 

•  59 
^3\, 

10014 

1;>4 

90  ■■'s 
*93 

59  V 
l,-.4 
145 
•h5 
13114 
•()7 
IWOia 

43  "a 

•3S 
*>-0 

l;io 
137 

IGSj 
•Sila 

*  5 .') 
20  "2 

l(iU 

l.NO 

189 


82 
113 

84'-j 
lOO'j. 
1311 

91  >, 

94 

CO  >-.. 
154 
lli5 

132  ^'4 

1S2 

44 

3934 

S5 
210 
137 

IC^'j 

85 

55 14 

2  6  Hi 
1  OS  4 
183^2 
190 


140  lou 
185  190 

7  7 
14-'4  1534 

7  Hj   7»4 


8 134 

24 

•4 

*«34 

71*8 

»734 

1234 

33 

04 '4 
4734 

♦59 

•75 

•42 

a»o 


82 
25 

i\ 

7'^ 

716j 

8 
1234 
335, 
093< 
4Sl8 
60 
85 
48 


15 

•80 

89 12 
143 

25  Hj 

46  Hj 
*34'i 

7734 

25 

46 

15 
-47 
•31 

95 
*245 
•55 
127  ^2 
154  >-4 

81=8 
120 


15 
82 

S9'-: 
I43I4 

2tj'4 

46  "2 

"773,' 

25 

47 

15 

51 

34 

95 
265 

5S 

154=8 

83  ^. 

12118 


"64  Hi  07 
•98  105 
•75   77 
133  '8  1 33  \ 
*23   24  S 
•76   80 


♦71  72 
•loSi-jloo 

7  13s  72  4, 

*Ho^i  SO 

•77  Hi  78  H: 

28  V  2834 

72  7'2'4 


13^8 
130 
*54ib 
♦93 

81Hj 
132 

27 

55>5 
100^8 
132 
•39 
•20 
129 1» 
•3138 

no 

•00 

192  >4 
34'>8 
71=8 

•90 


13 '8 
135 

67 

98 

82 
134 

27^. 

56  W 
101 
134 

40 

21 
130 

32  H. 
110 

69^4 
194 

34', 

72 '< 

95 


S5-4 
■109 
1.1', 

513^ 
2634 

17,i 
'294  Hi 

29 
♦82 

24 

•3  Hi 
7  Hi 

71 

«7Hi 

13 

33 

0878 

4738 
♦58 
♦75 
•42 
185 


llO 

19': 
513. 

27 

17438 

295 

29 

82  Hi 

24 
4Hi 
7H2 

713^ 
7H. 

13 

3.i\ 

69 -V 

4?H! 

6J 

85 

47 
185 


U'ediiffiiay     Ttiursnay         triday 
Oct.  12  Oct  13  Oct.  14 


•28   32 

♦.'9   03 

84  >4  85 

100  Hi  lOl 

135  13534 

9078  '.^'s 

93 '8  93', 

6O34  ti-J 

157   157 

155   165 


♦80 
13-' 


182 
43^ 


8SH! 

13208 
67 'h 

1S23H 

14 '4 
3934 
♦SO   85 
'190  210 
■130   140 

leog  I"*. 
•81  Hi  85 
55   55^. 
27 '4  28'._ 
167^4  1683b 
■183  185 
100  190 


♦■28   32 
•59   63 

.S3'«  843^ 
IOOI4  U'O 
135   136 
91  Hi  92 
94   94 
(U'4  (15 
•155   158 
'155   lO.'t 
•SO   ss^-, 
131Hil3i 
•07   07 
'1S2  182'-^ 

4  3^8  41 
♦36   39 H 
•80   85 


140   150 
185   190 

7H2   Sig 


1578 

7H> 


173s 


15 

80  Hi 
•87 
143 

26 

46 
♦36 

77H2 

'  ko'i^ 

•14 
•47 
•32  Hi 
*92Hi 
*245 
'h^ 
127  I4 
154 

81H; 
120 '8 


15 

80  Hi 

89  Hi 
143  Hj 

20 

40 

oTHi 

773. 

25 

46  Hi 

16 

oL 

33  H; 
100 
265 

58 
128Sf 
154  Hi 

8238 
1 20  >., 


6034  6034 
•98  105 
§7714  77I4 
133Hil34i4 
•23  24  Hi 
♦75   80 


-71  72 
»1()3Hj1i'5 

7134  73 

86  86 

78  80 

2=i»4  29  Hj 

72  Hi  73  »8 


IS'a  14  "4 
130  139 
-5434  57  Hi 
•93   98 

8 1  Hi  82 

132  131 
27   27  Hi 
55'8  50 

I0038IOII4 

133  134 
♦39   401, 
•I8H2  21  H; 
129  Hi  132 
•31 '8  32  H» 
no  116 
{03H2  63>a 
193Hilt'33, 

35   35  »8 
71I9  72 
•90   93 


»t.^4   ^U'4 

109  110 
20   20\ 

♦51   51  Hi 
27   27 14 

173Hil74S, 

285  291 
3J   3JHi 
8IH2  82 


24 
4 
7I4 

71^^, 
8 

127, 

33 

oysg 
473. 

60 
85 
48 
189 
75 
15 
82 
89  Hi 
143  Hi  145 
<t2J\  251, 
•46  47 
*35Hi  37 
77Hi  77Hi 


24 

7034 

♦734 

1278 
3238 
68  Hi 
40'i 

•58 

•75 

*42 

186 
75 
15 

•80 

•«s 


25 
47 
•14 
♦47 
•32 
•93 
245 
•55 
128' 


2538 

4778 

16 

51 

34 
loa 
265 

58 

,129  Hi 


15439  156^4 

82        83  Hi 

120Hiliij.38 


67  67  Hi 
•98      105 

7634  ny\ 
133%  134 '4 
•23  24  Hi 
•75        80 


•71 


72 
105 
71  H.  72«8 
86  8634 
79  7934 
29  29  »f, 
73   7338 


14   14', 
125  135 
•5434  57 
•92   98 

81   82 

132  134 
27  Hi  29 
6534     581, 

loo-ialOlifc 

133  133 
39   39  Hi 

•20   21  Hi 
13iH2l32i4 

32   33 
no  116 

6734     69 
193H2XP3Hi 

3538    353. 

71Ja    7238 
•90       95 


'190 
139 

17 
•81  H; 


210 
139 

171, 


♦27  4    28«8 
IO634  107 
183  Hi  183  Hi 
laS'a  188 'e 


'140  150 
'185  190 
7Hj      8", 


10^4 

7H2 


I71-, 
734 


85        85 
109      110 
20        203^ 
51  Hi    51  H.. 

2  7  27 'd 
173H2l73'fc 
290     290 

'28 Hi    29  Hi 


•28  32 
•59        03 

K4        85 
10i)'4  101  !« 
l.<534  1:173, 

91  ■-•8    93', 
?94        94 

04<4    C8Hi 
'130      158 
•145      165 
♦80       88  Hi 
131 '.J  132=8 

6  7 '8    67  »8 
l82Hjl82Hi 

4  J  "a  45 

' 39«g 

•80  85 
190  210 
14o  141 

17'«  \Shi 
•81  Hi  85 

56   57 

28  Hi  29 
167  "4  169 
184  184 
188  190 


140  150 

185  190 
734   8 
1684 
7H2 


171. 

7H^ 


•80  Hi 

•23  Hi 

♦334 

♦634 

71 

734 

1318 

32  »8 
673, 
46>4 

♦58 

♦75 

•42 

180 

•70 
15 14 

•80 
88 


82 
24  Hi 

4 

7H2 

713, 

s\ 
141, 

32H< 
68"* 
467, 
60 
85 
48 
190 
80 
15 '< 
82 
89  Hi 


144H2  141S8 
2534  253, 


46'4 
35  Hj 
7734 
♦25 

477a 

15=8 
♦47 
831H2 


403^ 
35  Hi 

78^4 

26  Hi 

4814 

15^ 

61 

31Hi 


L»3  loo 
245  265 
•55  08 
128Hil29 
150  ^i  1507g 

82 'a  »4=h 
121  1223^ 


68  68 
•98  105 
*76  77 
13334  134  Hi 
♦22  24  Hi 
•76  30 
{70   70 

7134  7234 
105 

71H>  72 


86H» 
•78 


73 


8O34 
7934 
29=8 
7338 


14    14  "y 
■^125  135 
♦0^34  o7 
♦92   98 
81%  82 
5133  133 
28   28^t 
567o  y8i4 
loo '8  10034 
♦132   134 
39  Hi  3.1 
•20   21 1^ 
1311-4  132 
•30   34 
♦110  116 
*04   09 
•192  Hi  193  H, 
35 'a  35  Hi 
71   713. 
•90   95 


8538    s:i\ 
no    no 
2014   2  m. 

51         523^ 
27        2  7 
173     173 'e 
♦290     295 
28'8    2S'g 
8I34     "~ 
24 
•334 
7 

j;7oi4 
8  Hi 

1478 
3238 

68 14 
46=8 
♦58 


'  10 


821. 
24  Hi 

4 

7 
701. 

912 
17 
333, 
69 1^ 
47', 
60 
85 


•191     200 

77       77 
I5I4    161s 

"80        82 
89  Hi    89  H: 

144H2145 
251a    261* 
47       47 

•35  la    35  Hi 
T8Hj    78-. 


25 

48  Hi 

1534 
♦47 

32  Hi 
*93 


2038 
503. 
153, 
61 
33 
100 


245      265 
67        671.2 

128 'v  130=8 

157      158=8 
84  Hi    8576 

1221412334 


.•«T<)CK.S 

NEW  yOKK  STOCK 
KXCHANCiE 


llnilroRiia. 

Ann  Arbor 
I>o    ))ref.       

Atch.  Topcka  <C  ijanla  Ke 

iJi)    iircl 

AtlaiitlcCoast  Miie  BU.. 

HalUiiioK^ifc  Ohio 
Do     |)r<-f 

Brooklyn  liaiml Transit.. 
BuSalo  Kocli.  (fe  Pittsb'K. 

Do    pref 

Buffalo  &  Snsque,  pref... 

/  Canadian   Pacific 

V  /iiuiwla  .Southeru 

Central  of  New  Jersey... 

Che.'iapeake  &  Ohio 

ChiCiiKOtfa  Alton 

IJO    pref 

Chlca(?o  Burl  &  Quincy.. 
C'hic:«;ro<fe  Ea.st.  111.,  pref. 
ChicaKo  Ureal  Western.. 

Do    4  p.  c.  (lebeutureH 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  c.  pret.  "B".. 
Chicago  Milw.  &  SU  Paul. 

Do    pref 

Chicago  &  Xorth  Western 

Do    pret 

Ohio.  Rock  Isl'd  &  Pacilic 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    Ist  pf.  vot.  tr.  cfs 

Do    2it  !>t.  vot.  tr.  ctfs. 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctt 

Do    pref.  vot.  tr.  ctfs. 

Detroit  TJniTed 

Duluth  So.  Shore  &  Atl. 

Do    pref 

L^'ne 

I'Do    1st  pref 

Do    2d  pref 

Evansv.  <&  Terre  Haute.. 

Do    pref 
Ft.  Wortli&Den.  C.,8tmp. 
Great  Northern,  nref 
Green  Baycfe  W..iieb.  ctt.A 

Do  deb.  otf.  B 

Hocking  Valley. 
Do    pref 


SaU>  01 
the 
Week  ■ 
Sliare 


10 

194,06(1 

12,922 

8,995 

01,305 

7hO 

308,046 

400 


18,47p 

200 

l.OOi' 

37,100 
300 


OOH 
19,385 

555 

1,101 

143,641 

418 

2,600 


Mange  tor  Year  l'JU4 
On  l/asit  of  KJO^ifiarelots 


Lowttt 


llinois  Central 

owa  Central 

Do    pref 

Kanawha  <&  Michigan. . 
C.Ft.S.&.\I.,tr.  cts.  pl( 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines. 
l>o    pref 

Iake  Erie  &  Western. 
■<  Do    pref 


68 
•98 


68 
105 

77 

1333^134 
'•M        24  Hi 
•76   80 


72 
"71" 

861.2 

79 

2834 

72 


72 
105 
72 
863. 
7w 
29  >8 
73 


14 
132 

56 
•92 

82 
134 

2818 
57 


143. 

bl\ 
98 
823. 
134'. 
28  Hi 
3(78 


10014  101  Hi 
133   134 
3934  40  Hi 
21Hj  22 
132  I34I4 
3334  3iH 
•no  116 
'66       69H: 
li>3  I9314 
35  Hi  3534 
71  ••'8  73 
♦90   93 
190  190 


68 

•98 

16 


6& 
105 
77  H. 


133=8  135  H 
25       25  Hi 
•75       80 


73H!    77 
1013.1  10434 
71=8    73 
.JOHa 
79 
2  8 '8 
721s 


8O34 
7978 
30  \ 
7434 


L.  Shore  &  Mich.  South'ii 

Louy  Island 

LouiMVille  <&  Nashville... 
i\/l anhattan  Elevated... 
i*l-etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

.Mexican  Central 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

.Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Naali.  Chatt.  &  St.  Louis 
ai.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  V.  Clilc.  <fc  Sts  Louis... 

Do    Istpref 

Do    2d  pref 

N.  \.  N.  Haven  cfc  Hartf 
N.  Y.  Ontario  <fe  Western. 
Norfolk  &  Western 

Do    adjustmeut  pref. 

Northern  Central 

L>aciilc  Co.ast  Co 

t    Do    Istpref 

Do    2d  pref 

Pinnsylvania 

I'eoria  <&  Eastern 

Pore  -Marquette 

Do    pref 

Piltsi).  Cin.  Chic,  db  SU  L. 

Do    pret 

Reading,  vot'g  tr.  ctfs.. 
1st  preL  vot.  tr.  ctfs... 
2d  pref.  vol'?;  tr.  ctfs. 

Hock  Island  Company 

Do    pref 

Hut  laud,  prer 


6,346 

13,960 
1,900 

s'.o'si 

460 

13,715 

2,510 

0,520 

15,600 

700 

490 

3,197 

1,000 

'  '800 
3,010 
1,137 
5,450 
135, 07o 
18,495 
4,350 


800 

9 

85 

300 

000 

12,831 

10,890 

1,090 

100 

1,46U 

1,570 

4,625 

600 

650 
150 


300 
49,30u 
10,805 
86,645 
84.615 


18,335 


500 


7,09o 

4..O 

93,120 

42.l'8u 

139.570 

400 

9.750 

017 

41,3,7 

1,500 


450 

030 

23,580 

31,350 

100 

loo 

860 


150 
333,345 
300 


3,013 

200 

359,3.30 

2,400 

2,700 

120.365 

19,965 


25  J'lyll 
$4934  J'ue 

01     Ki-b 
8708  Jan 
104  Hi  Feb  18 
72 '8  Mar  14 
K7''8l^ebr. 
38      Feb 24 
nsi4  .Mar 
il'X)  '..i  J'ne24 
85     Aug    1 
109H2Marl2 

64     Apr 
1.-, 4  Hi  Feb 20 
2>'4Marl4 
33     Jau  \h 
75     Jau 
ilSl  Jan  1 
121      Feb  11 
1278J'"e  > 
80Hi  J'ly  1: 
47HiJ'ue  t 
20     J'ne  0 
137%  Feb 24 
173     Mar  4 
161'8Marl4 
207     Fob    ~ 
<130  Jne 
135     Mar22 
H65  Apr2 
5I4  Aug31 
llHiAug31 

4  J'lyll 
29  May24 
68H!>layl» 

100  Feb    8 

13  Hi  J'ne  1 
48     J'ne 
1778 J'ne  7 

149     Marl2 

250 H2  Feb  23 

18     Mar  14 

64  Hi  Feb  2  4 

19i2Jan 

li8J'ne2 

2=4  J'ne27 

60i8J'nel6 

618 J'ne  3 

9 14  Anglo 

21HiMayl6 

55 'a  May  3 1 

33     May  10 

J'ly  15 

Feb  23 

Mayl2 

Marl  7 

AuglO 

J'ne  1 

.Uay24 

1  (      Mar  12 

12534  Peb24 

14  J'ne  4 
32  Feb 25 
22H2Mav  9 
04  "a  J'ne  1 
10HiFeb24 
31  Feb  29 
lOHiJanll 

45  Hi  Apr   7 

26  Marll 
85     J'nel7 

5250  J'ly    1 

46  MiiylT 

101  Feb23 
13934  .Marl2 

72I4  Mar  14 
10434  Marll 

16  Jan  15 
45     Mar  9 

5  Apr  23 
5119 12  Feb   1 

40  J'ne  0 
80  J'ly  29 
55  Jan  4 
116  May  2 
14=8  Feb 24 
32'4J'ue   1 

87  Feb 
101>QFeb21 

34-4  Fib 

15 's  t'eb 
11 2 'a  Man  2 

25  Mayl6 
10lH<MByl2 

60  J'uell 
JIS0I4  May  19 

19'i8  .Marl4 
53  Hi  Miirl2 

88  May  6 
160     J'uel4 

61  Feb  24 
95     J'ly 
6II4  Jail  12 

lllHiM:in2 

17  Marie 
74isJ'ue  9 

S68  .May31 
55  Apr20 
90  April 
3834  Marl4 
76  Alai  1 
55I4  Feb25 
19 •«  Marll 
57«4  Jan  6 
30     Apr  22 


54 
72 
40 
170 
70 
11 
60 


Higheit 


Hanye  lor  I'renoua 
YearfiyuJ) 


Lowest      HiqUeMt 


30  Bep  23 
64  fcep  21 
<?.'<      Oct  12 

101  38  Sep  27 

,384  Sep  28 

93 'a  Oct  14 

95     J'ly  20 

•'8  4  Oct  l4 

160     Oct    ;, 

105      Oct     3 

89     Aug2:il 

l33i«Oct    4 

69     Sep  1 

182  Hi  Sep  12 

4534  Oct    4 

42      Aug29 

851^4  Jau  2 1 

aS2  Jan  14 

141      Oct  14 

18%  Oct  14 

86  Hi  Apr  12 

71     Jan  23 

31  Jan  21 
1693$  Oct  6 
1>'5  Sep  27 
191  Sep  2 
232  Sep  15 
il52  Oct  10 
145  Jau  21 
187  Hi  Oct    4 

1234  Jan  15 
26HiJan  15 
8i4Aug31 
40  Aug31 
85=4  Oct  10 
llOHiMarll 
21%  Oct  14 

58  Hi  Jan  2.. 
2838  Jan  22 

174  Hi  Oct  b 
300  Sep  29 
3«HiOct  12 
82  v  Sep  17 
25  Oct  iC 
1434  Jan  2;. 
29  Hi  Jan  25 
72H2  0ct  4 
10i4Jan22 
17  Octl-i 
3334  Oct  5 
6934  Jan  27 
SOHjJan  2 
06  H>  Jan  27 
80  Aug  lb 
54  Feb  3 
190  Oct  1:; 
79 'a  Jan  7 
16%  Oct  14 
8434  Sep  1 
91  AugJu 
145  Oct  12 
26i4  0ct  5 
4736.S>ep  27 1 
35  Hi  Oct  13 
7934  Sep  10 
2038  Oct  14 
5034  Oct  14 
1938  Apr  12 
52  Apr  12 
34  Sep  21 
J95HiMay24 
527134  Feb  24 

59  Aug29 
130=5  Oct  14 
158''BOct  14 

90 1.2  Aug  U 

12534  AugiU 

17  H;  Jau    4 

59  Hi  Sep     b 

15      Sep  10 

138     Feb 26 

6734  Jan  18 

96  Hi  Sep  10 

8234  Oct  14 

13414  sen  28 

29      Oct  12 

58i4  0ct  12 

101=8  Oct  1" 

134     Oct  10 

4lHiSepl5 

22     Oct  14 

134  >4  Oct  14 
344  Oct  14 

113  Oct  1 
69     Jau  2(1 

196  Jan  23 
37  Sep  28 
73>4  0ct  4 
92     Oct    6 

195  Sep  27 
6ii     Oct    5 

101  Sep  28 
7634  Oct  11 

135  Hj  Oct  14 
25  Hi  Oct  14 
81 38  J  an  23 

«70  Oct  12 
77     Oct  14 

105  Sep  15 
73  on  10 
863,  Sep  3(1 
80  Oct  10 
30*sOct  14 
7434  Oct  14 
381.2  Feb    9 


25     Dec 

51  Hi  Dec 

54      Aug 

8438AUK 

106     Dec 

71 '••8  .Sep 

82'4  JMy 

2.tHi  Sep 

121      Not 

140      Sep 

I'ls'SOct 

67  Hi  .Sep 

153     Oct 

27  I4  Not 

18HlSep 

60     Sep 

4170  J'ly 

105     J'ly 

13      Ang 

83  Hi  Sep 

63     Oct 

24      .Sep 

133 14  Aug 

108     Aug 

153     Sep 


190 
132 


Aue 
Oct 


117     J'ly 
§165  Nov 


8 
15 

3 
30 
66 


Aug 
Sep 
May 
May 
Aug 


112     Dec 

10     J'ly 

44H2  Aug 

17      Aug 

149     Aug 

230     J'ly 


18 
62 
12 


Oct 
Not 
Sep 
734  Aue 
14  Nov 
55  Oct 
7  Aug 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
39HiJ'ly 
78     Aug 


31 

100 

73 


Sep 
Oct 
Dec 


10     Aug 

63     Sep 

77      Oct 

125%  J'ly 

16  J'ly 
30  Hi  Oct 
25 14  Oct 
62 14  Oct 
IHHiOct 
29  Oct 
10     Oct 

48  J'ly 
23  Hi  Nov 
Sd     Nov 

275     Dec 

49  Dec 
95     Sep 

12014  Sep 
70  Hi  J'ly 
99  'a  Sep 

17  Dec 
61  Hi  Dec 

8%  Nov 
102     .Mav 

41  Oct 
83     Nov 

42  Aug 
109HiJ'ne 

15  Hi  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  Hi  Mar 
17     Nov 

112=8J'ly 

19H2Sep 

100     Oct 

50  Sep 
$187  Hi  May 

19  Sep 
5334  Nov 
85     Aug 

190  Aug 
3934  Sep 
80  J'ly 
50 14  Aug 

11034  Nov 
15  J'ly 
74  J'ly 

}74  Dec 
65  Sep 
90  Oct 
37%  Nov 
73  Sep 
5534  Nov 
l^Hi.\ng 
0534  ..?ep 
.SO  .\ug 


41   Jan 

69  Jau 

89 'h  Jan 

103H;  Jan 

120  .May 

104  Jan 

963,  Feb 

71%  Feb 

150  Feb 

160  Feb 

13834  Feb 

78% Jan 

190  Jau 

53%  Jan 

37 14  Jan 

75  %  Deo 

il84  .Mai 

13814  Jan 

29-'H  Jan 

90 'e  Jan 

85  %  Jan 

4  6 'b  Feb 

183 14  Jau 

194  I4  Jan 

224%  Jan 

250  Jam 

200%Jan 

1 62  Jan 

194  Jan 

19  76  Jan 

30  Jan 

17%  Jan 

5034  Jan 

9938  Jau 

119  Jan 

31%  Jan 

72  Jan 

48  Jan 

183  %  Feb 

276%  Jan 

1!!  Feb 

90%  Feb 

47 14  Jan 

•203s  Jan 

3934  Jan 

90  Jau 
19%  Feb 
2938  Feb 
42=8  Jan 
74  Feb 
6478  Feb 
72  %  Jan 

91  Jan 
7434  Feb 

209  Jan 

85  Jan 

27%  Jan 

106%  Feb 

99i4Mai 

151  Jan 

48  Jan 

773t  Jan 

47%  Jan 

8234  Feb 

36I4  Jan 

61%  Jan 

40  Max 

§55  Apr 

53  Jan 

118  Feb 

334%  Jan 

83  Jan 

130%  Jan 

155%  Jan 

128 'a  Jan 

142  7g  Jau 


38 

88 

29 

135 

110 

118 


Jan 
Jan 
.Mai 
Jan 

Jan 
Feb 


79%  Feb 

132%  Feb 

30%  Jan 

63  %  Feb 

11573  Feb 

133%  Dec 

47=8  May 

28%Jue 

156  Jan 

45  Jau 

118  Jan 

87  Jan 

225% Jan 

36%  Feb 

76 %  Feb 

93  %  Feb 
190  Aug 

72  Jan 
100  Feb 

76  Jan 
157=8  Jan 

39  Jan 

91%  May 
J76  Sep 

94  Ja« 
115  Jau 

69 '4  Jaa 
89 'a  Feb 
81  Jaa 
53'%J»« 
86  Jaa 
72  Jan 


LAISKS   AJSD    Il-Lb'bT   UUMPANIES— BROKERS'    QUOTATIONS 


XKW    YORK 

America^  ... 
Amer  Kxch. 

Aster 

Boweryli  ... 
Bntch'.sife  Dr 

<.;plitury1: 

Chase  

('hath:nii 

Cliel.sia  Kxcl 

ChPiiin-.iil 

Ciiizis^  <;tr 


Bid 

A  sic 

510 

530 

235 

215 

775 

825 

150 

ibo" 

180 

650 

325 

335 

175 

4100 

150 

160 

JianlCM 

City 

Coal  it  Iron. 
Colonial  I1  ... 
Colmubiall  .. 
Commerce... 
Con.soildated 
C'ruExchgel^ 
Discountll ... 
East  River.. 

Fidelityll 

Filth  A  veil.. 

Fifth 

First 


Bid 

Ask 

279 

282 

190 

200 

450 

350 

400 

1230 

1 232 

1  150 

.S90 

400 

Di5 

tl(iS% 

ISO 

■joo 

3500 

4000 

300 

615 

630 

liauUii 

14thStreetTI. 

Fourth 

OaUatin 

(iansevoortll 

G.arllPld 

G  erin.iu  AmV 
Gerni.iu  EiTJ 
(icriuaiiia^  .. 
Greenwich 'ii 
liauiiltoi,;,  .. 

Hanover 

iMiD  &  Trad. 
Irving   


Bid 
300 

390 

140 
500 
155 
375 
500 

iYo" 

510 

1594 

220 


Ask 


410 


165 

260" 
560' 
^30" 


itnnUs 

Jeflerson';... 
Liberty 
Lincoln 
Maiden  Lane 
ManiiatUiii\. 
Market  iSfcFul 
Meeh.anics'  . 
Jlocu  it  Tra' 
Mercantile  .. 
Meich  I'^xcli. 
Merciiauls'.. 

,M  drop  II 

.Mi  .Morri.s^  .. 


Bid 

Ash 

140 

500 

510 

1000 

1100 

105 

315 

325 

250 

200 

200 

267 

130 

MO 

100 

170 

175 

1S5 

375 

425 

•J  2  5 

235 

liaiili!! 

Mutuallj.. 
Nassaiili  . 
New  Amster 
New  York  Co 
N  Y  N.il  E.X 
New  York... 
I'.lth  Wardli. 
.Vortli  .\iuer. 

Nortlieru 

OneuuUV 

Pacillc'i 

Park 

People'sli 


Bid 
?90 
IJO 
405 
1500 
210 
285 
150 
195 
115 
225 
Joo 
500 
285 


200 
415 


;93 

;o5" 


2  So 
65 


300 


ilauiu 

Plieuix 

Plaza', 

Prod  Exchll . 
HiViT.sulell  .. 

Seaboard 

Secoud  

Shoeib  Leth. 

Stale"; 

34th  Street.. 
12th  Wardl).: 
23.1  Wardr... 
Union  Exchl 
United 


Bid     A  sic 


130 
520 
170 
250 
600 
600 
135 
1000 
185 
120 
125 
ISO 
94 


135 

640 

180 

bO 


196 


1.87. 


..i.i  asued  i)iii;o.s;  110  .saoss  were  111  to  on  i-aus 
'  ur.  ..itnni;  i£Yi-.linni..K  nr  iiL  ;iiiut.u>]i  cliia  weec 


d.i>".     V  Li.n^  lii.i.i  i,)j  .sutiros.    *  j;.>:  rig.ibd. 
s  Trust  Co.  curcidcites.        A  Asse»    


8i.tie  uaunLs.     li  u^iL  luviueud  aud  rij^uis.    0  New  stock. 


Oct.  15.  1904.] 
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STOCHS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday         Monday         Tuesday      Wednesday     Thursday  FYiday 

Oct.   8  Oct.    10  Oct.   11  Oct.   12  Oct.   13  Oct.   14 


26       26 
•71       75 
58»4    58I4 
•171     173 
21        21ffc 
47 14    48^4 
68V»    59 
11534  11534 
32^8    32^4 
94       94I2 

■32^"34'" 

•128     129 

*21ia    24 

30  Sj    3134 

50^    50^8 

102     10234 

ib3%  103^8 
94       94 


191a  2014 

4mj  i'iH 

*17»a  18 

*44  46 

•24'u  26 

•19»8  20 

>44  45 

•230     250 
62       6212 
23  "s    231-2 
82       82--'8 
*29'4    :^o 
•90       94 
*24       27 
•210     215 
*5i2      6 

*442 


19 

'1^ 


5 
19 


3338  33  \ 
*11Hj  I4I2 
*S0   36 

263e  2634 

9534  9534 

•4  4>2 
•20   21 

66   66  S) 
*106  107 
•1371a  140 
♦9534  9634 
132  13212 
132  132 
•139  140 
145  145 

\i\  14-8 
•81   «3 

9934  100  Is 
222  "12222  "-J 

-614  7I4 
•  49       51 

36       36^4 

•55     

*12i2    123.1 

210=8  212  S: 
•123  hj  124 
15        1514 

•VO"*  71 
2818  2812 

172  172 
161a  1634 

{75I2  75I2 
5513  55''4 

«33   33 
79   79 
'9   11 
4814  48I4 
•109  llOVi 
2214  22 '8 

*<,'3  'a  95 
•130  134 

•90        95iv 
33  Hj    3334 

102  7gl02.t 
3434    35 
81      8114 
•222     225 

•22       23 
80 14    80 '4 
It'll    12-V 
6 1  "a    5  1  ''4 

•2038    '-iO'e 

•83       84 

•41        41'e 

•87  90 
•lia  2 
483i    483^ 

•31  «a   34 


61       61  >8 
•115     120 

938        O'i 

87 V;  87'-, 
6II4  61 14 
2334  23'4 
7934  80 '« 
1818  ISHi 
74^8  ^a'^ 
3418  34 14 
107     107'« 

•237     245 
92        92 
165^.16512 

•185      195 


•71 

74 

58i« 

60 12 

172ial73i2 

22 14 

22 ''s 

48 14 

49 14 

69 

b'3'% 

II5V3II534 

32'4 

33 1« 

•94 

94'8 

331a    3438 

12812129 

*2mj    24 

31        31^8 

50''«,    51 

102»8  10314 


10334 
94 

•121a 

•56 
20 14 
4218 
17''8 

•44 
26 
19^8 
441a 

230 
62*8 
23 14 

x7i)ia 

2,)l4 

*90 

*24 

«210l2 

6 
5 

19  >« 
712 

3338 
•12 
•30 

2^)34 

9534 

4 

•2014 

66 
10612 
13712 
Ji'B 
132 14 
?131 
138 
140 
•1412 
•81. 
100 
♦  221 

•6I4 
•49 

36 
•55 

12ia 
2IOI2 
12334 

151a 

71 

2834 
171 

17 
•74 

5512 

•3312 

•7813 

8 

48 
109 

22 12 
•94 
■130 
49514 

3334 
10278 

36 

SIV, 
226 

22 
«81i4 

12 

511a 

2034 

83 -a 

41 14 
•87 

•lia 

4834 

«31ia 

7'a 


10438 

94 

1412 

57 

2034 

4234 

1778 

46 
26I2 
20 14 
45 

250 
6334 
2312 
8O34 

?9'2 

94 

27 

2IOI2 

638 
5I8 

191. 
7', 

35 

I4I2 

3ti 

27'. 

9638 
41* 

21 

66 12 
107 
140 

96 
133'., 
131 
139 
147 

15 14 

83 
102 
22.i 
714 

51 

»7l2 


12-2 

21134 
124 

1534 

72 

2978 
17  lia 

17  I2 

7512 

59 

34 12 

7912 
8 

48 

1101-2 
2234 

97 

135 
95 '4 
34 '4 

1U31„ 
35 12 
811-.. 

225 
22i< 
»\.\ 

1238 

b> 
2034 
8312 
43 14 
90 

2 
51 '4 
34 

7  "2 


ISia 

6138 

115 

912 
8708 
61 18 
2312 
8014 
18»8 

75'8 
3334 

11I6'8 

237 

92 

165 

185 


I8I2 
6I34 

120 
9=8 
87 '8 
62 
24 
81V 
19  V 
77--<8 
34 14 

1071-2 

245 
9218 

166 14 

195 


16 
53 

27 

74I4 

6014 

a-o 
2134 

48 

5834 

II512 
3258 
94 14 


167g 

5312 
2734 
75 
62 
175 
2212 

4938 

59>2 

U57e 

3334 

94'2 


32'8    33^8 

129      129 

•20        24 

3134    32 

5OI4    61 

10234  103 


103 14 

94 
*12ia 
•55 

2014 

41^8 
«17l4 

45 
•25 
1934 

•44 

5235 
63 1« 
23 '2 
7934 
30 

•91 

•24 

212 

evj 

5ifl 
20 

7^8 

341^ 
•Uia 
«32 

26^8 

96 
4I4 

2()78 

661a 

10612 
-1371a 

•95 

132 
♦131 
M39 
•142 

•14'2 

8 134 
100 
•221 
•6I4 
•49 
361a 
•60 
•I2I4 
2iOia 
•123 

15=8 

72 

29  la 
170^4 

1712 
•75 

58 
•3312 
•7834 

'47 
'lu9 

2238 
•94 
♦131 

94 

34 14 
10234 

351a 

81 14 
227 

2234 

81 

51  "a 

2012 
•81 

421a 
•87 

'1-2 

5038 

•3318 


105 
94 
14  la 
56 
2034 
42  la 
I7I4 
45 
261a 
2018 
45 

235 

63  7( 

24 

80 

30 

93 

27 
212 
6I2 
512 

20 
7 '8 

34 '8 

13 

32 

27 

9614 
414 

20  7(, 

106  >2 

140 
9634 

13278 

134 

140 

160 
I5I4 
8I34 

102 
224 
714 

51 

3738 


1234 

21138 

12412 

16i« 

72 

30I4 
172 

17«6 

76 

5958 

341-2 

79 14 
91a 

4Si2 
110  la 

23 

96 
135 

94 

3412 
1031. 

357g 

813. 
227 

23  4 

81 

1218 

52I4 
21 
84 
■13 
90 
2 
5114 
33 '4 


1S<4    li-H) 
61       62 
}117     117 
934    10 12 
88       88 -'s 
6I34    62  "4 
24        25-38 
8112     83-16 
183*     1918 
761a    7738 
34ie    34I4 
107      107 12 
♦230     242 
}92i8    9218 
16512  16534 
192      192 


*16 

53 

2734 
•71 

62 
173 

2238 

4834 

5834 

llo's 
33 18 
9334 


17 
53 

2734 

75 

63 

I73I2 
22=8 
4934 
59  =h 

11578 
3334 
94 14 


33   3379 

•1271412814 

•2034  24 

3114  31^ 

50   5078 

103  IO3I4 


10434 
9418 

♦121a 
56 
20 
42 
1714 
43=8 

«26 
2018 
4414 


10534 
944 
I4I2 
661. 
2012 
42  I2 
17'i 
45 
26 
2012 
447, 


42391223912 
62 »8    (iSSg 
24       2534 
81       821a 
29 12    30 14 
?92       92 
-24        27 
'210     212 
61a      6=8 
6I4 
•19 

34 


514 
20 

7'e 
3434 
13 
36 
281a 
96i< 

4=, 
213^ 


13 

30 

27 

96 
4% 

21 
a;65 
107  I0718 
140  140 
49634  97 
13218  13234 
1321a  I3312 
•138  139 
•140  149 
*14i2  I5I2 

8I34  8I34 

100  100"^, 

♦221  224 

738   7I2 

•49   501a 

35»4  3612 

•60 

•12  123< 
211  2111, 
124  12438 

1534     1634 

7134     72I2 


172  17212 
1734     1734 

*7.')ia  761a 
581a  6812 
3412    34 12 

♦79       80 
"'.)ia    IOI4 
4818    4838 
*1U9      UOV 
23 14    24  la 
95        95 
•130      135 
94        94 
34 14    35 

103i«10438 
36        39 
8 134    83 

22734  230 
23 14    24 
813<        ■ 
ll=( 
51 


21 
84 

42 
•87 

•  ma 

5014 
•32 


8 134 

1178 

51 

2212 

8834 

43 

90 

134 
61 
34 


462 
123* 
6 134 

117 
10 12 
8812 
OlHi 
26  Si 
83-3 

1834 

76»8 
34 14 

106^4 
•237 
92 

1661a 

190 


63 
13 
6134 
120 
llif, 
90 
613,^ 

27=8 
85 
191 
7  7  ■■'8 
34^2 

1063 

245 
92 

167  I2 

191 


•16 

♦52 

•27 

•71 
62 

17312 
22  «8 
49% 
58=8 

11512 

3234 

931a 


17 
54 
28 
75 
623. 
173  la 

2238 
49=, 
594. 
116 
33% 
933, 


3319     3338 
•I27I4I28I4 
"2034    24 

31=8     31=8 

5014    501a 
10234  103 


1041a 
49373 
•121a 

5678 

20 

4178 
•I714 

44 

2434 

20 

4414 

♦237 

6238 
25  Si 
831a 

3038 

•9134 
•24 

4210 

634 
518 
♦19 
7'a 
33=8 
412 
♦32 
28 14 
9612 
4=8 

2134 

65 14 
107  i8 
♦1421a 
9612 
13218 
133 18 
*138 
♦140 
-1434 
82 14 
9914 
♦221 
71a 
49 '4 
»6 

1212 
2III2 
124 14 

1634 

73 

30=8 
17134 

1779 

76 

5834 
•34  »a 
•79 

•9'a 

48I4 
108 

24 

96 
•130 

94 

35 
103=8 

39 

82  la 
230 

24 

821a 

11=8 
50=8 
22 -=8 
•86 
42  la 
8934 
-II2 
60 14 
34 
7 


IO518 
94 14 
14 12 
567i 
2038 
42 
18 
4412 
25 
211. 
46 

250 

633, 

27 

84 

311, 

93 

27 
210 
81-2 
514 

20 
7=, 

35 

12 

38 

2:114 

971a 
5 

2334 

6634 
108 
150 

96-2 
134 14 
1331-2 
139 
149 

151a 

83 

99 14 
224 

7=8 

60 12 
37 18 


124 

21234 

12414 

18 

74 

31 
172  la 

18 12 

7014 

60 

36 

80 

101. 

48=1 
108 

2178 

97 
135 

94 

371.2 
105  i« 

40 

83  la 
23012 

26 

8318 

113. 

62 
24 12 
90 
4334 
89=4 

134 
52I4 
34  la 

7 


1234 
61 

•117 
1034 
89 12 
OL-ig 
2678 
85 
18ia 
76  4 
34 
107 '8 

♦237 
9134 
166 12 

4190 


123< 

62 
120 

111* 

90 

6II2 

29 

85', 

1914 

78 

36 
10814 
215 

9134 
167 
190 


•15 

•51 

♦26 

•72 
6 134 

173 
2238 
49=8 
59 

116 
33 14 
9334 

"  3.H3^ 

129 

•20 
31 14 
5012 

10212 

io6^ 

94 14 

*12'2 
5638 
2038 

42 

17=8 
♦44 
•25 

21 

45 14 

■240 
62  7g 
261-2 
831a 
31 
92 14 
•25 
■210 
8 

5I4 

19  I2 

779 

*i'8 
412 

430 

2914 

971a 

434 

23 

6634 

108 

'I42I2 

•95  I2 

13434 

13412 


17 
54 
28 
75 
621a 
1741-2 
2234 
501a 
601. 

11618 

34I4 

9436 

"33 '7; 
12934 

24 

3II2 

5078 

103 14 

10678 
94  la 
I412 
67 
2034 
42  =g 
18 
46 
26 
221b 
46 

250 
64 14 

27 '4 
84 
32 
92 14 
27 
214 

834 
53g 

19 12 
8^ 

38 

131a 

30 

30 

9734 
5 

2334 

6718 
108 14 
150 

9634 

1361* 
136 


•143  12 
15  I2 
82  12 
9J 
♦220 
7-\ 
491a 
3714 

•62 
1234 

21214 

124 
1734 
7412 
3034 

17  2 '4 
18 14 
76I4 
61 14 
36 
80 
♦91a 
4779 
4 10.)  la 
241-2 
05 -a 

133 
9412 
3712 

10512 
3  9  la 
Hi 

230 
25 
83 14 
11  ••8 
52 
24 

J  85 
4314 
90 

112 
52  1.2 

•32 
64 


155 

I6I2 

83 

10  L 

224 

8 

5OI2 

38 

75 

\1\ 
213  . 
124 12 

1878 

7478 
31 12 
17434 
194 
78I4 
691-2 
36 
80 
11 
49 


ILOS, 

2538 

96 

I3II4 

9.") 

38  V 
1081b 

4134 

031-. 
231 

2778 
8il8 

12 

524 

24''8 

85 

444 

91 

14 
5  4 -=8 
34 

64 


13  4 

62 
1174 

11  ig 

89  3i 

61 'a 

2934 

85 

I9I4 

78 

35=8 
107 '4 
240 

9134 
107 


147e 

64 
4120 

114 

90 

(■,214 

30 '4 

«5 

201, 

79-8 

36 
10814 
240 

92 14 
1684 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Joseph <fcGr'ii  Island. 
Do    Istpref 

I>o     2(1  pref 

St.  L.<feS.Fr.,lst  prel.... 

Do    2d  pref 

C.dfcE.I.com  stock  tr  ctts 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref.  2(1  Instal.  pd. 
Southern  r.tr.  cfs.  stmped 
Do    pref.       do 
M.  &  O.  stock  tr.  ctfs. 

'IVixas  &  Pacific 

third  Avenue  (N.T.). 

Toledo  Kail  ways  &  Light 

Tol.  St.  L.  &  W.  V.  tr.  ctf  s 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

U  nit  Rys  Inv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Industrial  »fc  .lliscell 

Adams   Express 
malgamated  Copper.. 
.American  Car  &  Foundry 

Do    pref 

.American  Cotton  Oil.. 

Do    pref 

.A-merican  Dist. Telegraph 

American  E-^pres.s 

American  Gra.ss  Twine  . 
Amer  Hide  &  Leatlier... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    prel 

.American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Tobacco,  pref.. 
2V.mencau  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ruu8W.Dock&  C.Imp't 
Butterick  Co 

(Colorado  Fuel  <fe  Iron... 
'  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Po'sver 

Internat'l  Steam  Pump.. 

Do    pref 

.Manhattan  Beach 

National  Biscuit 
Do    pref 

N^ational  Lead 

Do    pref 

Xew  York  Air  Brake 

Xortli  American  Co.,  new 

Pacific  Mall 
eop.  Gas-L.ife  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ail  way  Steel  Si)ring. . . 
Vdo    pref 

Republic  Iron  <fe  steel ... 

Do    prel 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shelfield  St.<fc  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Teun.  Coal,  Iron  <fe  RK... 
Texas  Pacific  Land  Trust 

Union  B.ag  <fc  Paper.. 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express 
United  States  Lr«atbar. 

Do    pref 

U  S  Realty  <fc  Improve'nt 
United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheiu.. 

Do    pref 

Wells,  Fargo  &  Co 
eat'n  Union  Tele'gpli 
West'gh'seEl  AM  f  g  assen 
Do    Istpref 


Sal-esof 

the 

Week 

Shares 


500 

550 

1,900 

30U 

25,H45 

800 

7,240 

26,i;65 

151,000 

4,487 

136,425 

3,500 


53,700 
755 


3,210 
3,740 
3,610 


350.445 
2,771 


762 

9,357 

19V485 

1.110 

1,900 

61 
9,300 
4,580 


9  Maris 
35  Mayl7 
16     Jan    8 

461  Mar  1 
39i4Jan    t! 

150     Jan    9 

9iaJ'ne  1 

2538J'n6   1 

414Marl4 

113  Sep  12 
18i4Feb24 
77 4  Jan  6 
90  Feb25 
2018  J'ne  7 

115  Marl4 
17iaJ'ne21 
21iaMay27 
32  Keb24 
87 4  Feb 23 

158  Augll 
71     Marl  4 

186  4  Feb  2  5 

9     Feb  17 

42iaAprl9 

15  Mayl6 
3234  Feb 24 
14i8J'ly-'5 
37  J'ly27 
21i8J'ne29 

16  J'ne  6 
37     J'ne  6 


25 

J  220 

210,430 

4314, 

21,757 

1434 

9,207 

67 

4,705 

2414 

150 

8834 

22 

13:; 

180 

7,760 

5 

3,450 

2=8 

900 

im 

6,175 

6l8 

20,685 

24 14 

260 

7 

100 

224 

46,932 

16V 

4,021 

754 

5,010 

24 

9,450 

16 

26.190 

46 

3,418 

8834 

115 

110 

140 

85 

97,385 

122 14 

880 

123 

50 

121 

no 

130 14 

1,731 

10 

1,440 

69 

6,275 

61 

180 

185 

800 

5 

1,460 

4779 

18,310 

25  4 

63 

300 

8 

13,157 

185 

3.310 

lOlia 

23,685 

934 

3.97.> 

65 

17,972 

194 

5.27.-) 

C151 

14,920 

10 '4 

2,570 

6418 

4,770 

26 

361 

28 

300 

714 

200 

64 

1,785 

36 

79 

100 14 

23,553 

14  ■« 

1,060 

80  le 

600 

120 

730 

80 

18.800 

24 

68.792 

9234 

45,515 

24  I4 

9,737 

67 

1,498 

209 

9,284 

16 

1,138 

7134 

14.340 

6 

10.535 

37 

24,570 

1434 

1,930 

7434 

8,440 

3II2 

410 

77 

100 

34 

56.390 

31=^ 

200 

25 

320 

379 

45 

45 

2,l00 

6i« 

6.226 

40 

200 

100 

71.790 

6  4 

9,655 

75=» 

3.405 

43 

22,965 

10  4 

8,343 

41 

261,354 

838 

429,095 

51'4 

8,56.-i 

2234 

8,420 

97=K 

114 

4200 

8,031 

85 

7,100 

153 

240 

180 

Range  ror  Year  19U4 
On  basis  of  100-share  lots 


Lowest 


17  Aug I 5 
53  4  Oct  II 
2734  Oct  1 1 
75  Augl6 
63  Oct  12 
174  4  Oct  14 
2279  Oct  10 
50  4  Oct  14 
60i4Oct  14 
11 679  Oct  4 
3479  Sep  12 
96  Sep  9 
94  Augl9 
3439  Oct  10 
12934  Oct  14 
2334  Sep  29 
33  Sep  19 
63  Sep  19 
103i4Oct  10 
4159  4  J'ly  1 
10678  Oct  14 
9534  AugSO 
16i4Aug29 
5779  Sep  12 
22  Sep  12 
4314  Sep  15 
301*00*  3 
5234  Jan  22 
2934  Jan  27 
22  Is  <1CT.  14 
47  78  Jan  27 


Feb 

J  Feb    8 

4  J'ly 

Jan    6 

1  J'nel4 

(J'ne  6 

Aug  17 

J'ne  2 

Aug  3 

)  Jan    8 

j  Jan    5 

jMar24 

1  Mar24 
J'ne  2 

'ne  1 

5  Jan    6 

2  J  an    6 
2  J'uelO 

J'ne  3 
Feb 
1  Jan  6 
Jan  21 
Jan    6 

1  Mar 
Jan    4 
Feb  16 

i  Feb  11 
Jau  4 
Jan  25 
Feb  20 
Mario 
J'ly  18 
.Feb 19 
J  Marl2 
Apr  5 
J'ue28 
Feb    8 

2  Jan    4 
1  May  9 

Mar  9 

jj'ne  9 

J'neJO 

1  May26 

jFeU    9 

Mar   1 

Sep    2 

J  Feb    9 

jMar21 

Jan    4 

1  Jau  16 

J  Feb 25 

8  Jan  2i; 

Feb25 

Mar  1 2 

Feb  2 , 

I  .Marl2 

1  MayU. 

Mayll 

.Mar  14 

May  18 

1  Marl6 

May  16 

May  13 

I  Apr  15 

1  Jan  15 

2  J  an  i 
Jan    5 

I  Mar  4 

,  May  16 

MaylO 

3  Aug  19 
Feb  2.1 

j  May  16 
Mar24 
Feb  24 

1  May  2  1 

J'ly  13 

2  Feb  6 
Jau    4 

iMayl.i 

iMayl3 

I  J'ne29 

j  Apr  1 6 

J'uelO 

May  19 

May   2 

A  ug  1 7 


Highest 


42394 

(;4i4 
2714 

84 

3434 

93  4 

264 

4215 

834 

54 

2II4 
91, 

38 

15 

351; 

30 

973. 
5 

233, 

68 
110 
140 

98  4 
13618 
136 
140=8 
147 

164 

83 
102 

"'8 

504 

44 

05 

1634 
21334 
I2514 

2238 

7479 

314 
179 14 

19  4 
7814 
691-. 
40 
80 
144 
4 '.1 34 

UO4 
261, 
9779 

i;i9-'4 

96  4 

38  -8 
108'« 

413 

83 -a 
J.il 
2778 
84i« 
12-18 
53 14 
24=8 
88>4 
44  4 
91 

24 
54=8 
344 

838 

714 

14', 

64 
5123 

114 

90 
'  63-38 

3014 

Sole 

20  »4 
7979 
37  4 

109  la 
2.-)0 
92 
1737e 
194 


Oct  12 
Oct  14 
Oct  14 
Oct  13 
Aug    8 

Sep  20 

J  'ly  IS 

Aug26 
Oct  14 
Oct  11 
J'ly  15 
Jan  2 
Oct  14 
Au*i9 
Aug26 
Oct  14 
Oct  14 
Oct  13 
Oct  13 
t-ep  10 
Sep  29 
Oct  12 
Sep  S 
Oct  14 
Aug29 
Sep  26 
Sep  10 
(jct  14 
Sep  26 
Oct  10 
Mayll 
Oct  14 
Oct  13 
Sep  10 
Jau  27 
Jan  26 
Oct  4 
.><ep  23 
Jau  25 
Oct  14 
Oct  141 
Jan  2;: 
Oct  14 
Oct  14 
Oct  14 
Apr  7 
Oct  14 
J'ly  23 
J'ly  20 
Oct  4 
Oct  3 
Oct  3' 
Jau  22 
Sep  23 
Oct  14 
Oct  l-i 
(Jet  14 
Oct  13 
(Kt  l-i 
Oct  14 
Oct  14 
Oct  8 
Oct  4 
Oct  14 
Oct  12 
Oct  14 
Oct  14 
Sep  19 
Oct  14 
Oct  13 
Sep  30 
Sep  29 
Oct  14 
Oct  14 
Aug26 
Oct  14 
Oct  12 
Oct  1 
Oct  14 
Oct  13 
Oct  14 
Oct  14 
Sep  15 
Sep  14 
Aug2:i 
Sop  I  4 
Jau  21 
Jan  19 


Range  tor  Prewtout 
YearfiyuSj 


Lowest 


7  Oct 
32  Oct 
13     Oct 

68  Aug 
39  Dec 
148 4  Sep 
12  Aug 
24  Aug 
38=8  Sep 


164  Oct 
69  4  Oct 
85  J'ne 
20 14  Aug 
100  Oct 
17>4  0ct 

15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
834  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27  4  Sep 
12  J'ly 
4014N0V 
20  Sep 
141a  Oct 
33     Nov 

4204  Jan 
33=8  Oct 
I7I4  Nov 
60  4  Nov 
2514  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2i4  0ct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
14  4  Sep 
3634  Oct 
80i4Oct 
90     Aug 

80  Sep 
107 1«  Oct 
116  Aug 
II7I4  Oct 
130     Sep 

7  4  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


1 4  Nov 

164     Aug 

9434  Au 

15 12  Nov 

60     Nov 

20     J'ly 

136     Sep 

9    J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
as  Sop 
17  2V  ug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

10     Sep 

67     Nov 

5=8  Nov 

3634  Nov 

12     J'ly 

tiO    J'ly 

22 14  Oct 

67     Nov 

34  Sep 

25  'e  Nov 

22     Aug 

44J'iy 

5734  Dec 
6      Sop 

33  Nov 

95  Aug 
6     Sep 

71  4  Oct 


7    J'ly 
3oi4J'iy 

10     Nov 

4934  Not 

17  4  Sep 

80     Aug 

«191  J'ly 

8014  Sep 

130      Oct 

160     Sep 


Highest 


15 

58 
24 
88 
78 
170 
30 
66 
68 


I4  Jan 
Jan 

78  Jan 
Feb 
Feb 
J'ly 
Jan 
Jan 

I4  Maz 


3678J.au 

96  Feb 
961^  Mai 
43=8  Fell 

12878  Jan 
3738  Jau 
3178  Jam 
48  Jan 
12214  Jan 
4159 14  Deo 
104=8  Jan 
95i4Feb 
2238  Jaa 
644  Jan 
3234  Fed 
55 14  Feb 
274  Feb 
62  Maj 
381a  Feb 
29i4Feb 
55  la  Feb 

235  Feb 
75=8  Maj 
4134  Jan 
93  Jan 
46 14  Feb 

98  Feb 
414  Jan 

235  Feb 
2939  Jan 
11 19  Jan 
373b  Jan 
1134  Jan 
4214  Jan 
1934  Jan 
48  4  Jan 
31 -'8  Feb 
9534  Feb 

5  19  Feb 
241a  Jan 
5273  Feb 

99  4  Feb 
126     Mai 

9339  Jan 

13439  Jan 

123     Deo 

169     Feb 

146     Jan 

14=8  Feb 

80    Jan 

1251a  Feb 

225     Jan 

15  la  Jan 

55     Jan 

82  4  Jan 

122     Jan 

22  la  Feb 

222     Jan 

119     Jan 

35     Mai 

85 '8  Jan 

34-34  Jan 

204     Feb 

1979  Jau 

7414  Feb 

73     Jan 

46 14  Maj 

89  4  Jau 
13  Mai 
47=8  Feb 

10678  Maj 

29  4  Feb 
95      Feb 

177  Jan 
1244Jau 

42-34  Jau 
108-18  teb 

6534  Jan 

95  Feb 
23534  Jan 

37      Feb 

90  Feb 
22=8  Fed 
80-38  Feb 

30  Feb 
841a  Feb 
72  Feb 

97  4  Feb 

6  4  Feb 
68-<8Mai 
4034  Jau 
15  Jan 
7934  Jau 
15  Feb 
55     Feb 

I50I4  i-eb 
15  '4  Feb 
9634  Maj 


191*  Feb 

58     Feb 

39  -9  Fett 

8934  Jan 

60 -'s  K(!b 

128  4  Feb 

249  4  i'eb 

93     Jnn 

221     Jan 

224     Jan 


BANKS   AND  TRUST  COMPANIES-BROKERS'    QUOTATIONS 


Unnk>< 

Wasli-H'litsTi 
West  Side^  .. 
Vorkvilleli  .. 


BROOKLT.V 


Boron  ghl) 

Broa<l  wayl, . . 
BrooklyiiT;  .. 
Con'yI&HB', 
First 


Bid 

Atk 

200 
500 
400 

I.-' 5 
300 
120 
140 
380 

150 

136" 

400"' 

Banks 

BROOKVrS 

Manufaclrs'. 
Mechanicsll . 
Mercliants'.. 

Nas.sau 

Nat  City 

North  SIdei). 

I'eoplo's^l 

17  lb  Wardll. 

.Spraguo 

Stuyvesanti 

Unionll 

Wallaboutll  . 


Jiid 

Ask 

345  4 

280 

300 

130 

400 

290 

310 

225 

290 

l.'^O 

200 

185 

200 

160 

170 

155 



Ask      Trust  Cob,     Bid     Atk      Truat  Co'n     Bid     Ask 


N.  T.  cm 

Bankers'  Tr. 
Mowl'gGreen 
Itroadway'J'r. 
(•IK'tyli&I'T 
(Neutral  Tr'st 
(Mty'lYuHl... 

(Colonial 

Oommonw'lh 
Kar<t^m  Tr 

Krapire 

KqintableTr 


325 

2024 

153 

525 
lll.'.O 
280 
320 

tftOH, 
216' 

650 


210 


550 
2000 
286 
330 


230 
665 


FarmLo  ATr 
Fifth  2\veTr 
tiuaranry  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  11-... 
Manhattan  .. 
Mercantile .. 
.MercliantJ)'.. 
.Metropolitan 
Monoiri"ru8i 
M  lit.  All  lance 


Bid 

Ask 

1300 

l.-lfiO 

525 

.'•)50 

610 

640 

155 

166 

:iOO 

345 

175 

.-.00 

990 

1010 

210 

605 

615 

(875 

890 

205 

226 

IVuHt  Co'a 

N  Y  LifcfcTr 
N  Y  Sec  ct  Tr 
North  Amer. 
R(ial  F.St  Tr't 
StaiiriardTr't 
Tr  Co  of  Am. 
Union  'J'ruxt 
IT  8  M I  g  &  Tr 
Unit  Stales 
Van  N'di-nTr 
\V;lmIiiukIou 
Windsor 


Bid 

Ask 

lono 

1030 

64  0 

i  250 

325 

330 

470 

17.^ 

1 360 

1400 

4  2.'-. 

135 

1425 

1460 

2(M) 

205 

390 

tl9734 

Truat  Co's     Bid    Atk 


BB(X>KLT1> 

Brooklyn  Tr 
Flallni.-th  ... 
Franklin  ... 
Ilaiiiitou... 
KiligH  (;o  . .. 
L  l»l  LcteTr 

NasKiiu 

l'*-(ti)li:'H 

Wiliiamsb'g 


390 

•200 

325 

306 

4110 

280 

t253 

305 

230 


350 

326 


300 


260 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  JKzchan 


no  sales  on  this  day. 
ge  or  at  aacUon  this 


4  Less  than  101)  snares,     t  Ux  rights,    c  Uz  dividend  and  rights, 
week.    0  Kx  stock  divideniL    «  Trust  Oo.  oertiaoato.s.    'j  tlauK.n  m^trkod  with  *  parai^rapU  (H)  are  StAte  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot;ci;i*YiNG   KOUK    ha(;es 


N    Y.  STOCK  KXCHANOK 
WekK  KmiiN(.  OCTOBIUl  14 


(.'.  K.  <iovrminpnt 

U  b  2l^  coiisol  rett'tlereU.iiUKiO 

1/  :^ '^»  001180I  C/OiipoiJ ilUUiu 

0  !;  2h  coiihuI  Ti-'ii  <nual\..d\M'Mi 

V  s 'j8  cou8olcoupi>maU.<UU:{(i 

U  .^  ;)h  reKiMlereil /clitl 

U  S  3s  coupon till  lb 

U  S  a«  rev  snmll  l»onit«..fclt»l^ 
U  S  :Js  0)U  Hiiiall  buull8..fcl91^ 
U  S  4»  re^'i!<liif<l /il9l)7 

V  S48Coui>oii /il907 

U  S  48  reirmiereil IH'if) 

U  S  48  coii|i<iii 19'2:' 

Pliilippiue  islumls  48.1914-34 

ForciKii   (•uveriiMicnt 

Frauktorl-ouMaiu  3  4s  spr  1.. 
t  'I'hesf  arp  prici 
Japanese  Govt  G»  ctis  lull  paUl 
Hepub  of  (;uba  f)8  clfs  lull  paul 
I)    a  01    Mux  ICO  s  I  f;  6s  01  139'.! 

>iatc  Si'curUifn 

Alabauia  class  A  4  to  5 1900 

Class  B6s 1901. 

Class  C  4s 19Uli 

Curreucy  luudiuf;  48 l'.*2i 

Pist  of  Columbia  ^'lios 19'J-i 

Louisiaua  uew  cousol  4s. .1914 

iSniall 

KorUi  Carolina  cousol  4s.l91(J 

bs 191',i 

80  Carolina  4  '28  20-40 1933 

Teuu  new  settlement  38. .1913 

Small 

Virginia  tunil  debt  2-3s... 1991 

68  deferred  Brown  Bros  ctfs. 

Uuilroad 

Alabama  Cent    Hee  So  Ry 
laba  Aiiiil  iSVe  At  Coast  Line 
Albany  <t  Susii    bee  Del  iS;  Hud 
Alleglieuy  Valley  iecl'eun  KU 
AUeg  &  West     isee  Butt  K  &  P 

Ann  Arbor  ist  g  48 /tl996 

Atch  T  &  a  Fe  gen  g  48...1U95 

Kepisl  ered 1990 

Adjustment  g  4a /tl990 

Registered /il99i 

Stamped A1995 

Debeuiuns  48  Series  D.19U6 

Series  H ll'io 

Series  K 1913 

East  Okla  I)iv  Ist  g  4s..l9'28 
Cliic  &  St  1,0111s  1st  6S..I9I0 
Atl  Knox  <fc  ^or  1st  gos..l94(J 
Atlantic  Coast  1st  g  4s./i.l'.'0',^ 
Charles  <fc  Sav  1st  g  7s..  1936 
S»V  k  <fc  VV    1st  gold  6s. .1934 

Ist  gold  58 1934 

Ala  Alid  1st  gu  gold  6s  192b 

Bruus  <k  \V  ist  gu  g  43  lU3b 

SaSpOcaAsG  gug4s  191S 

Atlantic  &  Dauv  bee  South  Ry 

Atlantic  &  Yatllc  6fe  South  Ry 

Austin  ifc  JM  \V    i>'eeSou  Pacilic 

Kalt  &  Ohio  prior  1  g 3  "28. 1925 
Registered ;tl920 

Gold  4s /tl948 

Registered /i,194b 

Conv  deb  48 1911 

PJun<feMDivl8lg3»2sl925 
P  L  E  &  WVa  Sys  rei  481941 
bonthw  Div  Ist  g3'28...1925 

Registered ;il92y 

Mouon  Riv  Ist  gu  s  58..1919 
CenOhio  R  Ist  cgJiiS.. 1930 
PitU  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  4s.  ..1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  <fe  s  bee  Mich  Cent 
Beech  Creek    Hee  N  V  C  €&  H 
Bellev  &  Car    bee  Illinois  Cent 
Bklyu  &  Moutank    bee  Long  i 
Bruns  &  West  bee  Atl  Coast  L, 
Buttalo  N  V  &  Erie    bee  Erie 
Bultalo  R  <fc  P  gen  g  5s.. .1937 
Allifc  West  lstg4sgu..l99S 
Cl<fc  Mah  Ist  gugOs. ...1943 
Roch  &  Pitts  1st  g  08.. .1921 

Cousol  Ist  g  Os 1922 

Bullaio  &  Southwest    bee  Ene 

Bun  <&  Susq  ist  ret  g  48.cil951 

Bur  Cedar  R  <te  l^o  Ist  53.1900 

Con  Ist  <fc  col  trust  g 6s..  1934 

Registered 1934 

CBfF<fcM  Wlstgu 58.19^21 
M  &  St  L,  l8t  gu  g  7s 1927 

Cmnada  South  Ist  58 1908 
.^2d  58 1913 

Registered 1913 

Carb  &  Shawn    bee  111  Cent 
Carolina  Cent    ieeSeab  Air  L 
Carthage  &  Ad    bee  is  i'  C  &  11 
Ced  R  la  K  <fc  N     bee  B  C  Rcfc  N 
Cen  Branch  U  P  l8lg48...1948 
Cen  Branch  liy    .s^eilo  P.ac 
Cen  RR<fe  BolGa  col  g  58  1937 
Cent  ol  tia  RR  lat  g  58..pl945 

Consol  gold  58 1945 

Registered 194;" 

1st  prel  income  g  58 pl94r 

2d  prel  income  g  Ss pl94; 

3il  i)ref  income  g  5s ;)194r 


y  J 


M-S 

S    071 

Oct 

Sep 

v-J 

*•/ 

J-J 
J-J 
J-J 
J-J 
t-A 
JJ 


J-J 
AO 
J-J 
J-J 
J-J 
J.J 


Q-J 
A-O 
fVO 
Xov 
X<iv 
M-N 
F-A 
F-A 
F  A 

rvi  S 

Xi-8 
J  -D 
iiS 
J-J 
A-U 
AC 
.\l-N 
J-J 
J-J 


J-J 

y-j 

A-O 

y-J 

MS 
M-N 
M-N 
J-J 
y-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-1) 
A-O 
A-O 
A-O 
J-U 
J-J 
MS 
iVl-S 


J-D 

.VI- N 
b'-A 

M-N 

.M-ri 

Oct 

Oct 
Oct 


I'riet 

October  14 


Bid  A 

104'4  105>4 
104 ^  lOO", 


104  ".i  106 
106 '4  106 


105      

lOOialoV 
100  4  107 
13O0fel31'4 
I31\l32i4 
110      


t93>4    .. 
the  6a  sit  01 
91  »s  Sale 

102-"'8Sale 
t   97  4    994 
uese  art  pr 

W2h 

10.:^ 

•100^4  103 


U»'ull94 
1013b 


102  ^4  1054 


90  4    97 
*944.... 
96=8    97 
6»«      74 


95 

102^8 

"95" 


99'* 
974 
9518 
97*4 


Sale 
Sale 
lol 
Sale 

90 

95  "^ 


98  4 
974 
Sale 


1124 
98  4 

137 

120 

111 

II414 
90 
97 '4 


9534 
i034 


Sale 


98 


Sale 


101=^ 
9236 


Sale 
102 
102 
Sale 
991. 

91'8 


106^ 
108^4 
118 
100 


Sale 


113 
100 
110 
122 
123^4 

99' 
103 
117 


1204 
1274 


Sale 
loa^e 


110 


104 
107 


10439 
Sale 


Pi's 

1124 
1133^ 


Sal. 

120', 

Sale 


87 
614 

484 


Sale 
Sale 
Sale 


Week's 
lianiie  or 
Last  bale 


Low       Jiii/h 

105 '4  AuK'04 
100 >4  Mar'04 


10 

105>4 

107 

105^ 

1003b 

106" 

131 

1314 

111 


Aug'04 
10534 
J'ue'02 
Sep  '04 
J'ly '04 
Oct  '04 
Sep  '04 
Aug'04 
111 


1 95  4  Feb '02 
lour  marks 
90  914 

1024  10234 
t97  4J'ly '04 
ices  0  n  the  0 

102i4Sep'04 

109 '4  Oct  '00 

102  4Mar'02 

lU      Mar'02 

121     Mar'03 

102 '4  J'ly '04 

109  4  ten '99 

102^4  Sep  "04 

130  4J'ly'0J 

120     Mar'OC 

96     Oct  '01 

95     Aug'04 

y6'4Sep'04 

63*         634 


'.^5  96 

1U2  102  3>, 

10334  Sep  '04 
97  973, 

82  4  Jau  '04 
t)5  95  4 

99  Aug'04 
97  4  Sep '04 
9034  Oct  '04 
90't,       974 


112     Sep '04 

98  4       983^ 


125ibNov'03 

U2'*8  Jan'04 

114     Aug'04 

93     J'ly '04 

9734  Oct  '04 


geag       96 

93     Sep  '01 

10134      103  4 


1004 
IOII4 

92^ 
9918 
91'^ 


100  4 
10114 

9238 

99 '4 

917fc 


90 14  J'ly '01' 
105  4Mar'U4 
108  Sep  '04 
11 94  Mar'04 
100  100 
100     Sep  '04 


1174Aog'04 


103      Apr'9'; 

121  4  Mar'04 
123'4Ang'04 

9=534        99I4 
1  u3     Sep  '04 

122  Sep '04 
120  4Mar'()3 
1124Sep'04 


104         104  If 
107        107 
107     J'ly '04 


95     Sep  "04 

1114  1J24 
1  'JO  -j  Sop  '04 
112»8  1133>. 
107  a'uc'04 
82  'a  88 
53  4  03 
334        51 


Mo 


to  0 

98-.' 
72 


10 


142 


06 


53 


266 


58 

139 

3 

5 

12 

llO 

56 


20 


3 

120 

398 
650 
300 


JJange 

Since 

January  J 


Low    Jili/li 

105     107»4 
1 05 '4  106  »4 


104«fc  1063< 
105      108 


104'elo7'« 
100 '4  108 '4 
10638  108 
131'8l32'b 
1314  134 

uo>«  11134 


ne  do  liar. 

90       95  4 

98410234 

1 97  4  1004 

0/  $blo  X. 

102     10234 


102 14  105 


10 1    1024 


US'*  97 

95  95 

914  96I4 

64  7 


91^8    96 

98 '8  104 
99      10334 
8714     98 
82  4    82  4 
87  4    954 
98      100 
974    974 
9634     9634 
92 14    99 '4 


112 

91 


112 
100  •'8 


112»8ll2-'^ 

109      114 

93        93 

9734    98 


92Tg  964 
921^1  95 '4 
IOOI4  10334 
100  103 
97  101 14 
874  923j 
924  9936 
87 14    92^ 


105  41054 
108     109  4 
1194122 
98     loo 
100     100 


1134117% 


12141214 
12118  124 

101  >,  lOS'a 
1154122 


11041124 


102 4 106 
104Ss,109 
106     107  4 


90       96 

10658  1124 

11641203, 

103 '4  11 33b 

106  4107 

0534    >.8  4 

28       63 

18        51 


UO.NDS 

N.  Y.  8TOCK  EXCHANGE 
Week  Ksdim;  octobkk  14 


?! 


Central  ol  Ga,—(Continited) 
Cliatl  Oiv  )iur  iiiou  g  4H.1951 
Mac  &  .N'or  lilv  Ist  g  6».1946 

Mid  Oa<k  All  L)iv  58 194' 

Mobile  L)lv  Istgos 1946 

Cent  ot  N  J  (cen'l  gohl  68.1987 

RegiHlertil /il987 

Am  Dock  ck  Imp  gu  5H..1921 
Le<fc  Hud  R  gengugSs  1920 
Leh  <fc  Wilks  B  Coal  5s. .1912 

Con  exl  guar  448 (/1910 

N  Y<&  Doug  Br  gen  g  48  1941 
Cent  Pacittc  bee  So  PaciHc  Co 
Clias&Sav  ,Sf«  All  Coast  Line 
dies  <&  Ohio  g  68  ser  A../il908 

Gold6« al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4'a8 1992 

Registere<l 1 992 

Craig  Valley  Ist  g  58. ...1940 
RA  A  Div  Ist  con  g  48..  1989 

2d  consol  g48 1989 

Warm  Spr  Val  lHtg58..1941 

Greenbrier  Ry  Istg^  g  Is  '40 

Chic<fc  Alt  RR  ref  g  38. ..1949 

Hallway  1st  lien  3 '28...  1950 

Registeretl 1 950 

Chic  B  &  y— Ch  <fe  laD  58  1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered 194* 

Gold  48 1949 

Iowa  Div  sink  fund  58..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  bee  Great  North 

Debenture  58 1913 

Han  <fc  St  Jos  consol  6s..  1911 
Chic  <fc  E  lU  Ists  1  cor  68.1907 

Ist  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  G  Ry  Ist  5s.l930 
Chicago  <fe  Erie    6'ee  Erie 
Chic  Incfc  Louisvref  6S...1947 

Refundins  goldSs 1947 

Louisv  N  A  &  Ch  Ist6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

GenBral  g  3 4s  series  B.el989 

Chic  &  LSuDivgos 1921 

Chic&  MoRiv  Div  5s. ..1926 

Chicife  PacDivOs 1910 

Chic<fe  P  W  Istgos 1921 

Dak<te  Gt  SogSs 1916 

Far  &  Sonassu  g  63 1924 

Hastife  D  Div  1st  7s 1910 

I8t5s 1910 

I&  D  Exten  Ist 7s 1908 

Lacrosse  &  D  1st  58 1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  IstOs 1910 

SouthwestDiv  IstOs 1909 

W18&  Minn  Divg5s.... 1921 
Mil  &  No  Ist  M  L  68.. ..1910 

Ist  consol  6s 1913 

Chic  <fe  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered »1987 

Sinking  fund  68. ..1879-1929 

Registeretl 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  53.... 1921 

Registered 1921 

Sinking  fund  deb  os 1933 

Registered 1933 

DesAIo&Minn  1st  7s. .1907 
MUw&  Madison  1st  6s. .1905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  7s..  1907 
Mil  LS&Wesl  1st  g 6s  1921 

Ext  <fe  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  68..1925 

Mich  Div  IstgOs 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Islife  Pao  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

K  egistered 1 98.S 

CoU  trust  Series  C  4s  ..  1905 

H  48 1910 

M4s 1915 

K4s 1911) 

P48 1918 

Chic  R  I  €$:  Pac  RR  4s. .2002 

Resi.sleied 2002 

Coll  trust  gold  5s 1913 

Choc  (Jk  <fc  G  gen  g  5s  .ol919 

Ceusol  gold  5s 1952 

Des  M  it  Ft  D  Ist  4s.. ..1905 

Ist  2  4s 1905 

Extension  4s 1905 

Keok  <S^  DesM  1st  58 1923 


J^tee 

fri/tay 

October  14 


92 
104 
103 
10^ 
134 
132 
114 
103 
103 
101 
101 


Ask 

95 


'8l34>« 

'4 

Sale 

'4  1043, 


1054 

108^8 

120     Sale 

1144 

I0534  Sale 


112  4 

1024 

964 

110     

954 

83       833, 

81 4  Sale 


101     Sale 
94'6SaiD 


105^8 

108      , 

1004 

lo7     Sale 


98     

108     108>4 
112     114 

10738 

132      

1201sl20»4 

115'8 

11814 


131»8 

II5I4II7 

llOSg 

177     184  4 

110^4 

1094 


95       974 

1164 

'.194 

112     113 
117     sale 

112     

132      

11641171, 

106'8 

177      

115>4 

IO7I4 

11134  1124 

HI    1114 

1164 

113     

118^4 

128'8l30  4 


'100>4 


109 


1054. 
104  4. 
lloi*. 
10634  . 
11734  . 
11634  . 
106  4  . 
1044. 
10434  . 
Iu33<  . 
11034  . 
1293^. 
11734  . 
1303,  . 
13034  . 
101      . 


1234 

12218 

10434  105 


101      

974 

954 

95      

94      

77  >4  Sale 


87     Sale 

1054 

104-'4 , 

991, 

96^8 

99     , 

106      , 


Week's 
Hamje  or 
Last  bale 


Low       Hluh 

92  4  May'04 

104     l<eb'u4 

102  J'ue'99 
li»7'4  Aug'04 
L^Ct)  131'(. 
132 '4  132-4 
114  lU 

103  '4  Sep ''04 
I0<!i4      1024 


K7. 


Ao 


108  J'ly*04 
1114J'iy'04 
120  12<» 
1174  1174 
I053e  10534 
103     Apr'Ol 

112  May'03 

102  4  Oct  '04 
98  4  Sep '04 

IO64OCI  "02 
95  4  Sep  '04 
83  4  .-,3  4 
81  814 

f5334  Apr' 
10434  Apr'OO 
iul  101 
9438  95 
90  4  Apr '04 
10534  Aug'04 
1093,  Apr '04 
102'*  Sep  04 
107  107 

105  Dec '03 
10034  Feb '04 

108'4  IO8I4 
ll2'«0ct  '04 
107 4  Sep '04 

129  Apr '04 
120         120 
120     Dec '02 
117     Sep  '04 

131  1314 
116  4     116  4 

109  "a  J'ly '04 
177  4  Sep '04 
UO'sSep  'U4 

110  110 

109  4J'ne'04 
97  4        97  4 

1164Apr'03 

116  Apr'04 
11234  Sep '04 

117  117 
1111,  Aug'o4 
137'2J'lv'99 
11734  May'04 

106  Aug'04 
169     Mar'04 

113  Aug'04 

106  Sep  '04 
11140ct '04 

111  Sep '04 
1150b  Sep '04 

112  Sep '04 
1163,  Sep '04 

130  4  Oct  '04 
104'8J'ne'04 
102=8  May'04 
100     Oct  '04 

103  NoT'98 

117  J'ly '04 
1114  Dec '03 

110  J'n6'04 

107  Mar'04 
105     J'ly '04 

104  Mar'04 
1104  Oct  -04 
IO834  Jan'04 

118  J'ly '04 
114iflJ'ue-04 


16 

l! 

118 


Hang* 

Since 

January  1 


Low    High 
92  4    9'i>» 
1U4      1U4 


107 '4  107  V 
128      1.34«» 
1-^7  4133 
111>«  114 


102 
100 


10334 
103  4 


103      109»4 
1094niHi 
11434  120 
113     118 
1004  108 


1 

100 


106  NoT'02 
1 05  4  M«y'04 
105=8  Nov'03 
10934  J'ne04 
129^  Sep '04 
11734  Mar'04 
142  4  Feb '02 
1 3 1 34  Dec  '03 

103  Ayr '04 
109  Sep  '03 
125  J'ne'04 
1224  Aug'04 

104  4      105 

107  Jan '03 
10 1 14  Sep '04 

97  J'ly '04 
96  MaT'Oi 
93  May'04 
90  May'04 
76  4  77'. 
7ii4Sep  '114 
86  b7 

105  Oct '04 
103"fiJan'04 

95»4  0ct  '03 
95      Sep  '04 

98  Jau '04 
10034  J'ly '04 


53 


054 
313 


99  102 
91  95'4 
90  4  91"^ 
105  10534 
10934  10^^34 
100=8  102  >» 
103  4  107 


994103 

94  >4    98>3 

95  4  "95  "i 
el4  wS"* 
744    8l\< 


100     I00>4 

105     lOS"* 
11218  115 
10538  1U8»« 
129      129 
1144120 


Il2'4ll7 

1264131»9 
11141164 

108  109  4 
169     1774 

109  llO'g 
I0714IIO 
10941094 

97 '4    987g 


11538119 
109=^11234 
11434  117 
10934  11134 


11638 

106 
169 
1124 
106 
IIOI4 
10934 
114 
11034 
114 '4 
1-^7=8 
10234 
102=8 
964 


1184 

106 

169 

113 

107 

112»g 

112 

116i« 

112 

117»8 

130  4 
105 
102=8 
100i« 


llli»118 


10814 

106 

104 

104 

107  4 

10834 

1154 

1144 


llOia 

107 

106 

104>« 

1104 

10834 

lis 

116 


1054106ii 


10941124 
J26\l'293s 
11714118'e 


103     103 


121=8125 
120     1221* 
101     1051a 


IOII4  10l>4 
97       97 
96       96    . 
93       93 
90       90 
664    78 
7034    76  4 
73       89 
104=8  105 
103 '8  1037, 


95       95 

9334    98 

104410534 


nil.<^CEI.I.ANKOLIs»    BONU."s— Contiiiuea  on  Ne.xl  Pa»:e. 


rSlreel   Unilway 

Brooklyn  Rap 'I'r  g  58 1945 

ist  refund  conv  g  4s 2002 

BkCily  Ist  con  58.1916,  1941 
Bk(^  Co&  Scongug  53.1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Kings  Co  El  let  g  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Ball  Ist  g  68.1922 

Conn  Rydt  1,  Ist  <fc  rol  g4  4» '51 

Den  Con  I'r  Co  1st  g  5s.  ..1933 

Den  Tram  Co  con  g  68. .1910 

Met  Ry  Co  Ist  gu  g  68. .1911 

Dot  Cit  St  Ry  Istcoug6s.l905 

Gr  Rapids  Ry  1st  g  58...al910 

Louis  Ry  Co  Ist  con  g68..1930 

Market  St  CRy  Ist  g  6s. .1913 

Met  St  Ry  gen  col  Ir  g  5e.l997 

bway<fe7thAvl3tcg53  194., 


A-O 
J-J 
J-J 
M-N 
F-A 
K-A 
J-J 
J-I) 
J-J 
AO 
JJ 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


1054107 
84  '4  -Sale 

108  4  109 

105      

108  Salt 
93  Sale 
JrS'bSale 


100 


U6'4  Salt 

1164 


1054 

81 


106       25 

8438''2007| 


10S34      109 

101 '4  Sep  '04 

li)7''8      108"* 

•.f3  ',13 

8734        88 


98     Sep  "04 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


llG'g     116'4 
116  4  Sep  "04 


4(>' 

I'-il 


99I4IO63J 
72'(,    843t, 

10738  110 

100      106 

100      108\ 

82        93 

79I4    89 


90       98 


1124  ue^b 
11214  llO"-. 


SSireet  Railway 

Met  St  Ry— fCofURef  g  4s2002 

Col<fe9thAvl8tiru  g  58.1993 

Lex  AV€fcPFlstgug5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Istgos. .1937 

Met  WS  El(Chic)  Istg4s.l938 

.Mil  Kl  Ry  &  L  30.yr  g  53.1926 

.Miiiu  St  Ry  Ist  con  g  5s. .1919 

StJoRy  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  58.1937 

Uniou  El  (Chic)  1st  g  5s. .1945 

United  RRsSan  Frsf  48.1927 

Unuwl  Rys  St  L  1st  g  48.1934 

\V  Chic  St  40-yr  cons  g  5s.  1936 

Has  iiD<l  Electric  Uicfat 

Atlanta  G  L  Co  Istg  68.. .1947 
Bklyn  U  Gas  1st  con  sr  5s. 1946 


A 

0 

M-Sl 

.\1 

s 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

.^t 

N 

J 

J 

A 

0 

A 

0 

J 

J 

.U-N 

J-D 

VI- N 

91     Salp 

117     1194 

115'4  .--- 

96  4  Sal 

11734  .... 


106 '4  . 


110=8. 


83  4  Sale 
8318 


91  91 

117     Oct '04 
ll."'\Sep'04 

\iG\  9634 
117  4  Oct  '04 

94  J'ue'04 
106  Oct  '99 
110     J'ue'02 


110     J'ly '04 

109  4  Dec  "99 

83  83  4 

8618       86  4 

99     Dec'97 


117     117',  11714     117i« 


60  I   89       9234 
1154119 
114     11734 
9338    9634 
116     121 
94       95 


62 


110     HO 


754    86 

79 1«  seHi 


2  II2I4II7I4 


*2iopno«  Friday;  UteMpnoe  Uiu  week.    aI>ueJan     d  Doe  Apr    «  Due  .day    y  Due  J 'ua  .  A  Due  J'ly     /c  Due  Aug    0 Due  Oct     p  Due  Nor    «Option  sale 


Oct.  15, 1904.J 
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BONOS 

K.  T.  STOCK  EXCHANGE 
Week  Ending  October  14 


CJhic&StL,   ^ee  Atch  T  cfe  Sa  Fe 

Chic  St  L  &  N  O    See  lU  Cent 

Caiic  St  L  &  Pitta    See  Penn  Co 

Ohio  St  P  M  &  O  con  68.. .1930 

Cons  68  refluced  to  3  iv8.1S'3<> 

OhStPtfe  Minn  lets 6s  1918 

Nor  Wisconsin  1st  63. ..1930 

8t  P  &  S  City  1st  g  68. ..1919 

Chicago  Ter  Trans  g  48. ..1947 

C1UC&  West  Inrt  sen  s(;s?1932 

Chic  <fe  W  MlcU   See  Pere  Marq 

Choc 0<fe  Golf    &'eeCRT&P 

Oln  H  <fc  D  consol  s  f  7s. ..1905 

2clgold  i^a 1937 

CinD&  I  l8t  srug5s...l941 
Cin  I  <fe  W  Ist  gn  g  48.1953 
C  I  St  L  &  C  See  C  C  C  &  St  L 
Oln  S  <fe  C  Se«  C  C  C  St  L 
Oleartteld  &  Mali  See  B  R  &  P 
•^ev  Cin  C  <fe  St  L  gen  g  4s  1993 

Cairo  Ulv  1st  gold  4s 1939 

Cin  W<fc  M  Divlstg  48.1991 
St  LDlv  l8tcol  tr  g48..1990 

Registered 1990 

Spr  <fc  Col  Div  l8t  g  43. .1940 
W  W  Val  Div  l8tg48...1940 
C  I  St  L<fe  C  consol  68..  1920 

l8tgold48 ...A:193G 

Registered fel936 

Cin  S<fe  CI  con  1st g 5s.. 1928 

OC  C&  I  consol 78 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  48.1940 
O  Ind*  W  l8tp£58...<a938 
Peo<fc  East  1st  con  48. ..1940 

Income  4s 1990 

CI  Lor  &  WU  con  Ist  g  5s.l93~ 
Clev  <fe  Marietta  See  Penn  RR 
'  ClOT  <fe  Mahon  Val  g  58. ..1938 
1  Clev  <fe  Pitts    See  Penn  Co 

■Col  Midland  1st  g  48 1947 

Colorado  cfcSonl3tg4s...l929 
'  Colum  <fe  Greenv    Ste  So  Ry 
Ool  A  Hock  Val    See  Hock  Val 
,  Ool  Conn  &  Term    See  N  &  W 
Conn  <fc  Pas  Rivs  Ist  g  48.1943 

Dak  <fe  Gt  So  6'ee  C  M  &  St  P 
alias  &  Waco  Se«  M  K  <fe  T 
Del  Lack  *  Western  78.. .1907 
.,   Morris&  Essex  lst7%... 1914 

l8t  conaol  guar  78 1915 

''•       Registered 1915 

l8tretgug3'-2S 2000 

N  Y  Lack  <feW  Ist  68... 1921 

Construction  5s 1923 

Term  &  improve48 1923 

Syr  Bing  &  N  Y  1st  78..1906 

Warren  1  st  ret  gu  g  3  i^s .  2000 

D«l  <fe  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  Ist  con  gn  78.1900 

Guar  gold  68 1906 

Registered 1906 

Bens*  Saratoga  Ist 7s. 1921 

Registered 1921 

Del  Rlv  RR  Bridge  See  Pa  RR 
Denvifc  R  Grist  con  g48. 1936 

Consol  gold  4128 1936 

Improvement  gold  6s. ..1928 

Bio  Gr  West  Ist  g  4s.  ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  l8tgug4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  £  g  58  1929 

D68Moi&FtD    SeeCR&IP 

Des  M  <fe  Minn    See  Cli  &  N  W 

Des  Moi  Un  Ry  Ist  g  5s. .1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  <fe  Mack  Ist  Uen  g  48.1995 

Goid  4s 1995 

I>et  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dul*  Iron  Rangel8t58..1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

I^aslof  Minn  6e«StPM<feM 
Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <&  East  Ist  g  53. 1941 
Kim  Cort  <fe  N  o    .See  Leh  &  N  Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  58 1919 

8d  ext  gold  4  Hjs 1923 

4th  ext  gold  5a 1920 

6tli  ext  gold  48 1928 

let  consol  gold  78 1920 

l8t  consol  g  fund  7a 1920 

Erie  Ist  con  g  48  prior. .1906 

Regi8lere<l 1996 

18t  conaol  gen  Uen  g  48. .1996 

Registered 1996 

Penn  ooU  tr  g  4s 1951 

ButlN  Y&  Erie  Ist  78.. 1916 

Bun  <fe  S  W  gold  68 1908 

Chlc&  Erie  1st  gold  5s.. 1982 

Jen  KK  Isi  gu  g  58 al90y 

X/ong  Dock  conaol  g  68..  1935 
Coal  &  RR  l8l  cur  gu  6s.  1922 
Dock  &  Imp  l8t  cur  6a. .1913 
N  Y  <fc  Green  L  gu  g  us.  194(i 
NY  Su8&  W  Ist  ref  68.1937 

2d  gold  4^B 1937 

General  gold  68 1940 

Terminal  Ist  gold  58. ..1943 

Regis  !f5,0UU  each. ..1943 

Mid  URol  M  J  latg68.1910 

Wilk<fc  Ka  l8tgug58.1942 


J.D 

M-N 
J -.7 
A-0 
.T-J 
Q-M 


A-O 

J-J 
IVI-K 
J.J 


J-D 

J-J 
J-J 
M-N 
il-N 
M-S 
J-J 
M-N 
Q-P 

qv 
j-j 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
lyfl-S 
A-O 
A  O 
J-J 
J-J 


WIN 


iYtce 

Prtdav 

October  14 


Bid 


Ask 


134'8 13514 
94     

138  »8 

131»8 

12m 

78       80 

112>9 


99  Vj 

100     

114B8 

96       98 


10;kHil02 

101»8 

98  "u 

102     


9314, 

93     . 

107      , 


112     . 
I2II4. 


131 


98      , 

98 

98  Hz  Sale 

70     Sale 

114>4 


II6I9. 


67  Ja    68 
87     Sale 


108  "tj.. 
129  >2.. 
lai's.. 


129  ... 
1113*... 
104  Hj... 
10478  106J4 
02  ... 
13612... 
130»4  ... 
10334  ... 
10214  ... 


142i«. 


101  <4  Sale 

10638 

10712 

9938    99^4 
88 


108     

9934  100 

i>6^j , 

43'u 

79       80 
113>aSale 


11338. 


lie't . 


1133« 

109HillO>4 

113>u 

102  Vi 

1331a 

132     134 
100     Sale 


88    Sale 


92  93 
I26I4...- 
104 1*.... 

122      

loaVilOA'a 

rssH... 


11312 

113      

lUiflllS 
98     100 

J037g 

116     118 


lOS^e . 

111'4. 


Wee/c's 
Range  or 
Last  Sale 


Low       High 


1341a  Sep '04 
93  Deo '03 
131  Feb'04 
12934  Mar(i4 
123>i2J'ly'04 

78^2       80 
111  Is  Apr '04 


104i2Dec'03 

113     Oct '00 

113i4J'ly'04 

08     Oct  '04 


100        102 

100  J'ly  '04 

y8i8J'iy'04 

101  la  Sep '04 

100  Oct  '04 

102  Dec '02 
94*2  Ang'03 

105     Jan '04 

101  >2  Sep '04 


116i4J'ne'04 
120     J'ly '03 


130     Sep  '04 


104>aNov'01 


981a       ^Sh 

69  70 

112  la  Feb '04 

116     Feb'04 


67 14 
86  "a 


68  Hi 
871a 


109i8Oct'04 
130  J'ly '04 
130>aAug'04 
140     Oct  '98 


129'aAug'04 
1141a  J'ly  "04 
10534  Oct  '04 
108'4J'Iy'04 

102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
106  J'ne'04 
104     M»y'04 

103  Apr '04 
146<^  146'Vi 
147'2J'ne'02 

IOOI2       101>4 

104>4J'ly'04 

107<a     107>^ 

9938       993g 

90     Sep  '04 

97     Jan '02 

24    May'04 


110    Sep '04 

100    Sep  '04 

95  ig  Sep  '04 

43     Sep  '04 

80  80 

US'*     llS^a 


11314  Sep '04 


116<4Sep'04 

114    J'ne*04 

11334  J 'ly '04 

1093gSep'04 

HI      May'04 

103  >a  Sep '04 

133     Sep  '04 

130     Aug'03 

99 14     100 

98iaJau'04 

8734        88 

8534  Feb'04 

9234        03 

125i4J'ne'04 


122  122 
103  103 
132  Apr '04 
118  J'ly '04 
l)3^Nov'03 
1081a  Jan '04 
lUisOct  '04 
98  Aug'04 
103HjAug'O4 
1131a  Jan '04 


1 1034  May'04 
lUHi     1114 


=;>: 


A'o 


60 


19 


39 

iSiJ 

"6 


Sange 

Since 

January  1 


Low 
13018 


Migh 
1341a 


13014 
129=4 
120 
721, 
110 


131 
129-)4 
1231a 
82=4 
IIII4 


ini4ii8Vi 

97       99  la 


96=8  102 14 
9934 10 1 14 

98  9818 

9934  nn 

99  100 


106     105 
100  la  103 


IIO1-JII5I4 


128     130 


95     10034 

58       70 

112iall2ia 

116     116 


56 
82 


681a 
891a 


109i8ll2'>8 
1271a  130 
128  ■'8  133 


127  129', 
lllVjllnii 
IOOI4  10534 
108 14  10978 


13334  1 37 14 


lOe  18  108 
104  106 
103  108 
142  146S 


9«34  101  la 

IO414I0414 

103     1071a 

94     101 

83       91 


24       36 


9913110 

98     too 

921a   96  le 
37       45 
664    84 
1093*  1131a 


111     113 14 


lis     II6I4 

114     114 

1123911334 
10814  111 
111      1141a 
1031a  1031a 
13118  I3518 


96  la  100  "4 
981a  98  iv 
84  89 
8534  8534 
8884  95 14 
125'-4l26i4 


116  122 
103  K13 
130  132 
113iall834 


108  la  1081a 
109ialUife 
98     lOlSg 
101  la  104 
113iall3ia 


llOialll»8 
1  l()6ialll'a 


IJO.NUS 

N.  Y.  STOCK  EXCHANGE 
WEEfc  Ending  Octobee  14 


t£rie  &  Pitts    <S'ee  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

Istgeneral  gold  6s 1942 

Mt  Vernon  1st  gold  68. .1923 
Soil  Co  Branch  1st  g  5s.  1930 
Ev  &  Ind  IslcoQ  gu  g 6s..  1920 
L''urgo  &  So  see  Ch  M  <fc  ^t  1> 
r  lint  <fe  Pere  51  See  Pere  M  ar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  latg  41-28.1941 

B^  W  <fe  Den  C  1st  g  68 1921 

Ft  W  &  Rio  Gr  1st  g  4s.  ..1928 
/  lalHar&SA  iSeeSoPacCo 
I  Tal  H  &  H  of  1882  l.st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gonv  &  Oawegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Tei-m  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered. ft 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  &SI  Istref  <fctg6s  bl952 

Han&StJo    SeeCB&Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8tcon8olg4i3S. 1999 

Registered 1999 

C0I&  H  V  Ist  ext  g  48.  .1948 
Honst  E  <fe  W  Tex  See  So  Pac 
Houat  cfe  Tex  Gen  SeeSoPacCo 

Illinois  Central  let  g  4s..  1951 
Registered 1951 

latgold  3ias 1951 

Registered 1951 

Extended  IstgSHiS 1951 

l8t  gold  38  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LN  0<fe  Tex  gold  4s.. ..1953 

Registerea 1953 

Cairo  Bridge  gold  4s 1950 

Iiouisvllle  Div  gold  3  laS.  1953 

Middle  Divreg5a 1921 

Omaha  Div  Ist  g  33 1951 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  Ist  g  3ias...l951 
Western  Lines  Ist  g  48. .1951 

BeUev  &  Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  48...  1932 
Chic  St  L  <fe  N  O  g  58. ..1951 

Registered 1951 

Gold  3138 1951 

Registered 1961 

Memph  Div  Ist  g 43.. .1951 

St  L  Sou  Ist  gu  g  48. ...1931 

Ind  Bl  <fe  West  See  C  C  C  <fe  St  L 

Ind  Dec  <fe  W  Ist  g  68 1935 

1st  guar  gold  68 1935 

Ind  lU  &  la  1st  g  48 1950 

Int  &  Great  Nor  Ist  g  68. .1919 

2d  gold  68 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  6s. .1938 

Refunding  g4s 1961 

Jefiersou  RR    See  Erie 

KalAc&GR    SeeLS<&MS 
an  &  Mich    See  Tol  cfe  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  <fe  Pacific    See  M  K  <&  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxvLUe  &  Ohio    See  80  Ry 

Lake  Erie  <fc  Wist  g  5s. .1937 
2d  gold  58 1941 

NortJi  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
L«h  Val  N  Y  lat  gu  g  4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  VCoal  Co  Ist  gu  g  53.1933 
Leh  &  N  Y  Ist  guar  g4s.. 1945 

Registered 1945 

EIC  &  N  Istglstpf  6S.1914 

Gold  guar  58 19t4 

Leh  <fc  Hud  R    See  Cent  ot  N  J 
Leh&  WUkesb  See  Cent  of  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 
lyong  Dock    See  Erie 
Long  lal'<i— let  con  g58./il931 

lat  conaol  gold  4s. /(.1931 

General  gold  48 1938 

Ferry  gold4ia3 1922 

Gold  Is 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn<fc  Mont  1st  g  68. .1911 

lat  5s 1911 

N  V  B&MBl8tcong5sl935 

N  Y&  R  B  Ist  g68 1927 

NorSliis  1st  con  ggu."i8or.';)2 
Louisiana  &  Ark  lat  g  58. 1 92 
L.oui8V  &  Nashv  gen  g  68.1930 

Gold  58 193" 

Unified  gold  48 1940 

Regi8t«re<l 194U 

Coll  tru8t  gold  58 1931 

6-20-yr  ool  tr  deed  g  4s.  1923 
K  H  <fe  Nash  1st  g  68 lOl'.i 


•IS 

■s.s 

^A. 

J-J 

A-O 

A-O 

A-O 

JJ 

J-J 

JD 

J-J 

A-O 

J-J 

Q-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

AG 

M-S 

A-O 

A-O 

AIN 

M-N 

J-D 

J-J 

FA 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 

J-J 

J-J 

M-N 

M-S 

M-S 

J-D 

M-S 

A-O 

A-0 

J-J 

J-J 

A-O 

M-N 

J-J 

.I-J 

A  0 

AO 

J-J 

M-S 

M-S 

A-O 

A-0 

Q-J 

Q-J 

J-D 

M-S 

J-D 

M-S 

J-D 

MS 

M-S 

MS 

A-O 

M-S 

g-J 

MS 

J-1) 

M-N 

J-J 

J-J 

M-N 

AO 

J-D 

Price 

Friday 
October  14 


Bid 
122 

♦106 
103 


As/c 


105 


IIOI2 

84  la    85 


103     Sale 


08 14  Sale 


1031a  104  la 


109  4  Sale 


llOia. 


061a. 


Week's 
Range  or 
Last  Sale 


Low       High 
121  la  Sep '04 
106         106 
112     J'ne'02 


107     J'ne'04 


105     Mar'9S 
llOiaOct  '04 

84     Oct  '04 

102        103 


97»8       9i 
96=8       9612 

104i4Sep'04 


lOSia  logig 
1(15 1.2  J'ly '04 
IOOI4  Apr'04 


115     Apr'04 

li;>i-2Mar'00 

102      Aug'04 

94     Mar'03 

99i4  0ct  'OS 


104     106 

ibi" ;;"; 


lu5     . 

961a. 

108     . 


7934, 


95 14. 


93 
104 14  io8"ia 

115     

114     

1241a 

II9I4 

94     


106     

102  la  103  la 


108^ 

1083* 

991* 

1211a 

99I4IOO 


11439  Sale 
86       87 


71       711a 


118     120 

11114 

1121a 


10934  . 
10914  . 
103=4  . 

llS-is. 

11118. 

11014  . 

97B8. 


107     . 
1031a. 


iiomis 

!)8i-2 

100      102 

99      

981a 

100  100\ 
II3I4 

100 '4 10034 

1071a 

104     

llOia 

1081-2 

1U71-2    

103 '4  Sale 

119=8 

117      

1011.2 

♦ 1001-2 

1161a  116 
U7       971a 

114>4 


106         106 

102  Oct '01 

103  106 
101     Apr'04 
1061a  Mar'03 

96  96=. 

1 23     May'99 

8538        81 

SSOg       85»8 


94 14  Aug'04 
101  Is  Oct '99 
100  Nov'OO 
107>4J'ly'04 
1241a  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mai '04 

93»8  May'04 


10418  Sep '04 
102  "a  Oct '04 

106  Mar'04 

107  la  Dec '02 

98  la  Sep '04 
122     Oct  '04 

99  99 
70     Kov'03 

lU-lg       11438 

87  3734 


71  >«       71V. 
63     Oct  '00 


1201a  1201.; 
11 4 1-2  J'ly '04 
II6I4     II514 

107i4MftT'04 
109 14  1091, 
105  Jan '04 
116  Aug'()4 
109  la  Oct  '99 
1 1 1  Sep  '04 
99     Aug'04 


100»8J'ne'04 


118     Oct '04 


99  Sep  '04 
100  100 
100  Oct '00 
100  la  100i<. 
no  J'iie'04 
100»8  1003, 


105i4Mar'(»3 
112  Mar'OJ 
107  la  Sep '04 

112  la  Apr '02 
103  103-', 
lis  J'ly '04 
11514  Aug'04 
10l3f,  1(12 
101 'e  J'ne'04 

113  J'ne'dl 
97  ig   97 

114  Sep '04 


11) 


506 
16 


31  lOSiallOi^ 
...  1051^10713 
.--   100i4l00'« 


115     115 


10 


66 


13 


22 


64 


1 35 


Range 

Since 

Januaru  1 


Low  High, 
116  1211a 
101     1071a 


107     107 


10234  1101^ 
71       S5ia 

101341044 


901a   98H 
90       98 

102     105\ 


101 14  102 


1021a  106 


102      106 
101      101 


93 '4     i>&\ 


8434    85a8 
80       8608 


93       95 


106=,  I07I4 
I24'al24ia 


118     119m 
87        981, 


1021a  104  ig 
1021a  102  la 

106  106 


98  101 

1185^122 
97  IO0I4 


1 09 1*  1 1 4=4 

86   89 


68 


rsi* 


1151a  ISO's 
llo-alUia 
llliallO 

107     107i« 
10434  lit) 
105      105 
116     116 


107     111 
92        99 


100»8lOO<% 


116     118 


98     10034 
100     101  "a 


9678  1017, 

no    no 
100 1«  103 


I07ialo7ia 


10014  1041* 
1 1 5  '4  1  1 8 
1141-211534 
98      102 

lOlTgllPlTg 

1 09      11 3 
96 14    991a 
niia     114 


ftllSCELI^NEOU.S    BONUS— Continued  on  .Next  Pane. 


(xnn  and  KIcctric  Liglil 

Buffalo  Gas  1st  g  58 1947 

Db  G  L  &  C  Co    See  P  O  <fe  C  Co 

Donnol  (i»soonvdeb68 1909 

PAD  Gas  Co    See  P  G  i&  C  Co 

DetroitClty  Ga8g68 1923 

Del  Ua«  Co  con  Isl  g  6s. ..1918 
Kd  El  lU  Hkn  See  K  Co  E  Life  P 
Bd  li.  lU  S«e  N  Y  G  <&  E  L  li  &  P 
Bq  G  LN  Y  lat  con  g  58..1932 
Bq  G  Jb  Fuel  See  P  U  <fc  C  Co 
6«aA  Elec  Berg  Co  eg  58. 1949 
6en  Klectric  deb  if  ,;'-^s..l942 
Br  Rap  G  LCo  Ist  g  68...  1915 
Budsiin  Co  Ga«  1  kI  it  5.s..1!M9 
Kings  Co  El  Ldb  Pg  5s...  193 

Purchase  money  63 199 

Kd  El  11  Bkn  l8tcoug48  1939 
UloGas  LofSt  L  l8tg.^s.el919 


A-O 

J 

J 

J 

J 

F 

A 

M 

S 

J 

D 

F 

A 

F 

A 

MN 

AO 

AO 

J 

J 

Q 

K 

70 

102     Bale 

99       9934 
102  >a 


nil*. 


89>«. 


106»4 
lOSlfl 

12l7g 

109 14 


110 


70  70 

1867,     102 

991a     100 
106     J'ue'03 

112     NoT'03 

61  la  Oct  '01 
90 "a  J'ly '04 
107^  Dec '00 
109  109 


I22I4  Aug-04 

•.I6I4  Oct  '04 

109 'a      109  "a 


2 

498 
11 


64       70 14 
171^192 
9534  100 


88       90 1.J 

ibs^iiou" 


117ial2'J'4 
OS's    OrtV, 
1(16      110 


iioM  nn<l  Klfclric  liiglit 

Milwaukee  Gas  L  Ist  48.. 1927 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

N   V  G  E  L  H  <fe  P  g  .■,s...l04« 

Purchase  money  g  4a. ..1949 

Ed  El  111  lalconr  g  5S..1910 

Ist  coUHid  gold  68 1995 

NY€S;yi-:i  l,ctPlstc<)nc5s]93(l 
N  Y  <fe  Rich  Gas  lat  g  58.19'Jl 
I'po  Gas  &,  C  lat  gu  g  lis.. 1904 

2d  guar  gold  68 1904 

1st  con  gold  6a 1943 

Reliiuding  gold  5a 1947 

ChG-LcfcCkelat  gugos  1937 
C'ou  G  Cool  Ch  lat  gu  g  5s.'3(> 
Eq  GA  FCIi  latgu  k  6a.  1905 
Mil  KueUiaa  lat  gii  g5«.1947 
Syracuao  Lighting  lat  g  6r.'51 
I  reiil-on  G  ib  I-;!   1st  s  58. .1949 


M-K 


J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

I) 

M 

.> 

9114. 

no'V 
9434 

10.!  la 
llsia 
104 


Sale 
105 


1  (t'2  I4 

101'4 

124 

103  78 

1081a 
lOHi-j 
102  la 
lOlia 

97 
105 


109 
1071a 


90i4J'ly'04 

11  Oln       111 

94  ift  94  7, 
105=4  J'ly '04 
120iaJ'iie'04 
KU  Mav(l4 
100  Mai-OI 
im  la  J'ne'04 
101=4  Aiik'(>4 
l'jr.=4  Sop  '04 
103  Alir'<»4 
lOH  108 
l(i7ia     1071a 

lyausep'oi 

1011-jOCt '04 


1 09      Feb  "01 


87^1    90>9 

105  lain 
90       961)1 
1021a  no 
115 '«  UOb 
1001-2  102 

100  100 
lOlia  KUla 

101  103 
118=4  l-.'5^ 

103  104 
1061a  1 09  >9 

104  l(i7>« 

toi     10214 

lOlHlOS 


*  Mo  pnoe  Friday;  latest  bid  and  a«kedlhU  week.  aDneJan    b  Due  Feb    dDaeApr    (Due.May   /lOueJ'lr   VDne  Anc  oDue  Oct    sDneDee   f  ODtloo  sole 


1628 
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HOM» 

N.  Y.  STOCK  KXPKANOK 
WkKK    KNIUNf.  OCTOBKR  14 


i:* 


LouiHV  <b  SnxUv—(l  nutintieilj 
LOlII  &  Lex  i.'olcl4'-j»...lH;^l 
NOAM    iHl  pol.l  li»....l'.i:5U 

N  O*  M  'Jit  L'dld  tlK I'XM) 

PeDsucula  Div  ^foldCs.. .192(1 

8t  I-  Oiv  l«t  itolil  68 1921 

•2il  Kolil  :t« 19>iii 

Hen'lor  H«ljrt>  1  Ht  8 1  tr  lis.  I'Xi  1 
Kciiluckv  Ci-iil  uohl  .lH..l!tH7 
L*N.t.M.t.M  1hIk4  4h1S»4.'. 
Lit  X-Soiitli  M  )ouit  4s.i;»f)2 

Ri-jrisien-il 1  '.».">  J 

N  Kludi  .S  iHt  jru  It  5S...19S7 
Pen«  A  Atl  l»l  »ru  g  t>«..li''_M 
SAN  Ala  con  l'u  i;  58..in;<r, 

Sink  lund  poldOs 1910 

liAJeft  ft<lceC<)jniK4«..1946 
L  N  A  A  Ch     /»«■«  C  I  A  L 

Malioii  Coal    Nee  L  S  A  M  S 
unhattan  Ry  oonsol4s.l990 

Iti-LTStercil 1 990 

Metropol  Kl  l8t  g6s....l90H 
MansW  Coloniz  (t  58....  1984 
McK'pt  A  IJ  V  nee  N  Y  Cent 
Metroi>olitan  El  See  Man  Ry 
Mex  Cent  consol  (told  49. .1911 
Iflt  consol  income  k  33.(il939 
2<1  con.sol  income  p  33..al939 

Equip  A  coll  (fold  58 1917 

2d  senca  pold  5s 1919 

Coll  tr  p  4'2.M  l8t  Ser....l907 
Mex  Internal  1st  con  p  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  sold  Os 1910 

Mich  Cent    nee  N  Y  Cent 
Mid  o!  N  J    See  Erie 
Mil  L,  S  A  W    See  Chic  &  N  W 
Mil  A  Mad    See  Chic  A  N  W 
.MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L,  Ist  pold  78. .1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  1st  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  48. .1949 
Minn  A  St  L,  gu  See  B  C  R  A  N 
MStPASSMcong4intgn'38 
M  APlst58stpd48intgii  1936 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  48.. .1990 

2d  gold  4s ^1990 

Ist  ext  gold  58 1944 

St  L  Div  let  ref  g  48.. ..2001 
Dal  A  Wa  Ist  gu  g  58. ..1940 
Kan  C  A  Pac  Ist  g  4s.. .1990 
MoK  A  Elslgug58...1942 
M  K  ATofTl8tgng58.1942 
SUer  Sh  A  So  l8t  gu  g  5s.  1943 

Missouri  Pacitic  3d7s 1906 

1st  consol  gold  68 1920 

Trust  gold  58  stamped. ol917 

Registered ol917 

Ist  coU  gold  68 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

LeroyACVALl8tg5sl92(5 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...l93S 

St  L  Ir  MA  Sgen  con  ir  581931 

Gen  con  stamp  gld  g  5s  1931 

Unified  A  ref  gold  4s. .1929 

Eiv  AG  Div  Ist  g  4s..  1933 

Kegistered 1933 

Verdi  V  1  A  W  1st  g  58.1920 
Mob  A  Birm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ  A  K  Cist  cons  g  53.1953 

Mob  A  Ohio  new  gold  6s..  1927 

Isl  extension  gold  63..A1927 

General  goia48 1938 

Montgom  Div  1st  g  53. .194" 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g  4s 1931 

MAO  coU  4s    See  Southern 
Mohawk  A  Mai    6«eNYCAH 
Monongahela  Riv    See  BAG 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  AT    6'ee  S  P  Co 
Morns  A  Essex  See  Del  LAW 

^^  ash  Chat  A  St  List  78.1913 
I  Ist  consol  sold  5s 1928 

Jasper  Branch  1st  g  68..  1923 
Mc.M  M  W  A  Al  Ist  68. .1917 

TAP  Branch  1st  68 1917 

Nash  t'lor  A  Shet    See  LAN 
Nat  of  Mex  prior  lien  4  VjS.  1 926 

iBt  consol  48 1951 

New  H  A  D  ie«  N  Y  N  H  A  H 
N  J  J  unc  RR  &e«  N  Y  Cent 
New  A  Ciu  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  68  pl91 0 
N  Y  Jikln  &  Man  Bch  See  L  I 
N  Y  Cent  A  H  Riv  g  3ii2S.1997 

Re-istered 1997 

Debenture  5s  ot...  1884-1 904 

Registered 1884-1904 

RegistdeL)  5s  of.. .1889.1904 

Debenture  g  48 1890-1905 

Rei-'istered 1890-1 90o 

Debt  certs  ext  g  43 1905 

Registered 1905 

Lake  shore  coUg  3^iS...1998 

Jiegistered 199b 

Mich  Cent  coll  g3'as 1998 

Registered 1998 

Beech  Creek  Istgu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 193C. 

BeechCrExtlstg3'-2.sbl951 


M-N 
J.J 
J  .1 
M-S 
MS 
MS 
MS 
.IJ 
MS 


K-A 


AG 
M-B 


A-0 
AG 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A.O 
A-O 

FA 

lis 

.MS 
J-D 


J.D 
J-D 
A-O 
J-D 
M-N 
M-S 

J.J 
J.J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
.M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q.J 
M-S 
F-A 
Q-F 
J-J 


J-J 
AG 
J-J 
J-J 
J-J 

J-J 
A-O 


.^-0 

J-J 

J-J 
M-S 
M-S 
M-S 
J-1) 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


fYiee 

Friday 

October  14 


ItVr/.-d  rs-s 
Hanye  or  S'^ 
Last  SaU     =5^ 


ma 
107"^ 
130 
122 

lixi 

U9' 

ilu;' 

Kill' 

107', 
96 


lu^t.iia 


115     116 

lOVVa 

9a »« 


A$k\how  Jlifili 
lots'*  Jan  '(13 
126'-jAng'04 
l'.'2-'4  Auc'OM 
lir,i\,.Mar'(i'J 
122  Apr'04 
75  J'ue'02 
1  1 3  Nov'99 
lOOi.jHep'04 
107  S  Oct  '04 
95 1-^        95'-j 


117'-^J'ly'l)4 
liri  Jan '04 
117  J'ly'i>4 
110  Mar'03 
9S  98 


loss, 


l05»2Sale  0  05>Q     105^4 

»103"8Deo'(>2 

108  Si 108'8Oel'04 


71  S.*e 
18>2Salo 
11     Sale 


94     Sale 


140     . 

Il2<u. 

115»H. 


11734 


9812 100 


101  »a  Sale 
84  h  Sale 

104^4  Sale 
88     Sale 

I0214 

9II2 

108^4 

104  105 
'104      

109     Sale 

12238 

lo6>-2Sale 


108^4  Sale 
95  "-J    96 

101  V2 

103  105>.^ 
1157811612 
115  >2  Sale 


92  Ha  Sale 
95=8  Sate 


100 
112 
95 
119 
128  129 
119     


98 


II5I4II7 
91'a  ... 
95     


121  Vj 

1131a 

11734 

11414 

113»s - 


78^4  Sale' 


104= 


100  Is  Sale 
9913 


lOOia 

100 12 

101      

lOOTg 

90  Si  Sale 
89       8934 
SB's    89 1-.. 


1061a. 


10734  . 
91  Hi. 


0934       71 
17  18i< 

lOia       11 


94  94 

90»8J'ly'0] 


105     May'OO 


142     Dec '03 

113  Oct'C4 
1201a  Feb'(l4 
121  Jan '02 
118  Aug'04 
95i4Sep'04 

98  la  Oct '04 


103  Nov'Ol 

IOII4        101»4 

821a   84I2 
10358  10434 

85 14   88 
102  Jan  '04 

91      Oct  '04 
10834  Oct  '04 

104  1043, 
1041a  Oct '04 
109         109 
122^1     I22I2 
106        X063, 


10734     IO8I4 

95  '•^  Oct  '04 

100     May'Ol 

102  la  Aug'04 

115  la  Sep '04 

115         1151a 

10934  Oct  '03 

92  921^ 

9518       95  »6 


llliaMar'04 
91     Feb '04 


128     Oct  '04 

121     Apr '04 

94'iiJ'iy'04 

11434  Sep '04 

92iaJ'ly'04 

98iaNoT'03 


121»aSep'04 

11312  USia 
113  Dec '99 
113i2J'ne'04 
113     J'ly'04 


10234  1041a  i02\t  Ang'04  .._. 


78 


% 


lOOh,     1003fi 

100  Sep '04 
101 '4  J'ue'04 
1 00 'b  Apr '04 
lOOi-iMar'04 

101  A»g'04 
99  Dec  '02 
9934  May04 
99i3Nov'02 

90  901a 
8934  S9>»4 
88  "a        88^4 

91  Jan'u3 
106'8J'ly'04 

102  Mar'04 


35 


61 

127 

14 


10 


90 

251 

96 


63 


6-^ 


108 


11 


258 


1^03 


hani/e 

Since 

January  1 


how    Hiyh 

I'is'ii  viiK 

1 19" '122"' 


97 14  lOOK' 

105  "a  107  la 

89       96'4 


Ho 
115 
112 


1171a 

115 

117 


91'a    99 
IOI1.JIO7I4 

10714  iVov 


60       71 V 

12        I8I4 

6       11 


91       96 


111     113 
1201a  120  "a 


113     118 
95I4    98 

971a    99 


96>a  10114 
751a  841a 
981a  10434 
80       88 

102     102 
86       01 

106  la  112 1-, 
99      lOO^a 

100    10514 

106=8  1091.; 
11838  1221a 
104  109 


10334  108'8 
91J8  96 


101  10318 
109iall5ia 

11138118 


84 
91 


93^ 
96 


lllialllia 
91   91 


12334  128 
121  130 

90   94% 
113iall6i8 

88I2  9212 


120  1241a 
110411514 


113iall3'a 
113  113 

100  103  "a 
73   79 


9684  101 S4 
98  100 
100  102*8 
10084  lOO'e 
1004  100  la 
100     101 


99ial01i6 


86  931a 
86  911a 
80I4    91i« 

io-i"  ibe'i^ 
102    102 


ltOMI> 

N.  Y.  STOCK  EXOriANGK 
WKKK    E.VDINCi  OCTOnKB  14 


»-2 


.V  Y  (;<'iil  A  H  li^-(Continuefi) 
Cart  A  A<l  l«l  gu  g4H...19Kl  J 
Clearl  Hit  Coal  Ist  s  f  4h. 1940  J. 
Gouv  A  Oh  we  Ist  gu  g58  1942i  J  - 
Moh  A  Mai  l8t  gu  g  4H..1991iM 
N  J  June  R  gu  Ist  4m.. . 19811,  F 
N  YAPulHtc«ngiig4H  1993  A. 
Nor  A  Mont  Istgug  58.1 91  <>  A 


West  Shore  Ist  4h  gu... 2361  J 

Registered 2361   J 

Lake  Shore  gold  3ia«.... 1997  J 

Registered 1997  J 

Debeu'iire  g  48 1928  M- 

DetMouATol  l8t7H.1906F- 

KaAtfeG  Rl8tgnc58.1938  J- 

Mahon  C'l  RR  Ist  58..1934  J. 

Pitts  MoK  AY  1st  gu  68.1932  J- 

2d  giiar68 1934  J- 

McKee8ABVlstg6Rl91«  J. 
Mich  Cent  Ist  consol  6s.  19091 M- 

!>e 1931IM 

Registered 1 93 1  j  Q 

4s 1940  J 

Registered 1940  J 

J  LA  S  Ist  g  Sias 1951  M 

i8t  g3>as 1952  M 

Bate  ASturl8tgug38.1989  J 
N  Y  A  Harlem  g  3ia8...2000  M 

Registered 2000  M 

NYANorth  1st  g  58. ..1927  A 
R  WAOcon  I8text5s./il922 L\ 
Oswe  A  R  2d  gu  g  58...el915iF 
RWAOT  R  Ist  gug  58.1918  M 
UticaA  BlkRivgug4s.l922  J 
N  Y  Chic  A  St  L  1st  g  48.1937  A 

Registered 1937  A 

N  Y'  A  Green  w  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart — 
Housatonlc  R  con  g  58..  1937 
N  H  A  Derby  con  g  58..  191 8 

N  Y  A  N  E  Ist  78 1905 

Ist  68 1905 

N  Y'  A  North    See  N  Y  O  A  H 
N  Y  O  A  W  ref  Ist  g  48.  .^1992 
Regis  $5,000  only......ffl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  K  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  -M     See  So  Pa«  Co 

Nor  A  Soutli  1st  gos 1941 

Norf  A  West  gen  g68 1931 

Improvem't  A  eitg6s..l934 

New  River  Ist  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  Joint  48. .1941 

C  C  A  T  l8t  gu  g  5s 1922 

Scio  V  A  N  E  l8t  gu  g  4s  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g4s..l997 

Registered 1997 

General  hen  gold  38 a2047 

Ifcgistered a2047 

St  Paul-Dul  Div  g  48.. ..1996 

Registered 1996 

CBAQcoUtr48    SeeGtNor 

St  P  A  N  P  gen  g  6s.. ..1923 

Begisterea  cerxillc'8..1923 

St  Paul  A  Dul  Ist  58.. ..1931 

2d  53 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pao  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g4iaS..1917 
Sink  fund  subsidy  g  68..  1910 
Penn  Co — Guar  Ist  g4'2S. 1921 

Registered 1921 

Guar  3  las  coll  trust  reg.1937 
Gtiar  3  las  coll  tr  ser  B...1'J41 
Tr  Co  certif's  gu  g  3128.1916 
C  St  L  A  P  1st  con  g  5s.  1932 

Registered 1932 

CI  A  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Scries  C  3'a8 1948 

Series  D  313a 1950 

Erie  A  Pitts gugSiasB. 1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  las  1 945 
PCCAStLgu4ia8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3  "a  guar  g 1949 

Pitts  Ft  WAG  Ist  7s. ..1912 

2d7s 1912 

3d  78 /1I912 

Penn  RR  1st  real  est  g48.1923 

Consol  sterling  g  68 1905 

Con  currency  6sreg...<7l905 


/Vice 

friiiav 

October  14 


»  eelc'ii 
Kangr  or 
hatt  SaLr 


Hid 
100% 


ABk 


104  >s 

)03l4 

98 

981a 
109 
108 '4 
101 


Loxo       Jiigh. 
'u5"Apr''02 


107'aJ'ly'OO 
105  Oct '02 
105  la  Nov'Ol 


Sale 


»9T6Sale 

104     

I2II4 

llHTe 

129      

125  H) 

113>a 

10938 

119'4 

121      

105>4 


l»'9is     I1191, 
108 !.<  Oct  '04 
10034      101 
1000300104 

9934        99'si200 
114     Feb '02 


J-D 


95 

97 

60 

100 '4 


9918 


11238. 
116      . 


104  3? 

IO4I4IO5 


1231a. 
1071a. 

1013|,. 

lOO's . 


103%  Sale 


110 

131 14 

129     

130     

100%  Sale 

"94iisie 

108«8 

102%  108  la 


1041a  Sale 

*10438 

75     Sale 


9834. 


Sale 


125 
119 

111% 

105% 

9834  101 

89 
11719120" 


1151*115% 
109     ... 


IIOI4. 


10334 

102^2 

109  Is 

106     

92 14 

92 14 

99 14  100 
11334  120 


113  ... 
113  ... 

96%... 

9534  ... 

96  ... 

96  ... 
103 14... 
110>4  .-. 
11034  II2I2 
110%... 

104  ... 
931a... 

120%... 
119%  ... 
118%... 

105  >a... 


it  Range 
f%\\  Sinee 
^  K  ]  January  1 


No\  I  Ana    Uigtk 


121 
139 


Nov'03 
Jan  'U3 


109%  Apr '04 
121%  J'ly'04 
121  J'ly'oi 
loei*  J'ne'04 
1061a  Nov'OO 


y6'«M»y'04 


100     Sep  '03 


1151a  Sep '04 
ll9>aAue'04 
11334  J  an '02 

10414  Apr  '()4 
105         105 
101     Mar'04 


13184  Apr'03 


101%Apr'04 
101     Sep  '03 

1031a     104 
100     Dec '03 


110  Sep '04 
130  Aug' 03 
127  Nov-OS 
13284  Ang'04 
lOOia  100^4 
9934  J'ne04 
941a  95 
112  Aug'04 
10284      1023< 


104  la     10434 

1021a     10212 

74%       75 

72%J'ne'04 

97%  Aug'04 


125  125 
132  J'ly'99 
112i4J'ly'0.^ 
105iaApr'04 
96ia.Vug04 
94  Aug'04 
119     Aug'04 


115%  Oct  04 
113%  Sep '04 


110>4Sep'04 

102%J'ne'04 
102  Apr '02 
110  Oct '04 
10534  J'ue'04 
102  Nov'98 
92 14  Dec '03 
99i4  0ct  '04 
120     Sep  '04 


108%Aug'03 


96    Jan  04 

102      Nov'oo 
9584  Apr '114 


UO-aAug'oj 
110  Mar'04 
110  Aug'04 
104^1  Oct  '04 
93  "a  Sep  "01 
127%  Oct  '02 
121  Mar'iH 
119  Apr'l>4 
107%  Mar'04 


I'J  1111684  109% 

....   105  la  10884 

125,    'tH      101 

98     100% 

98%  10;% 


17 


109'>«112% 

121%  122 
1121  121 
105%  106% 


96%    »7% 


113     1151a 
115%119'a 


104     104% 
10284  106 
101     lUl 


101%  101% 


100%  104 


110     112% 


12514  13234 
96  la  10234 
993,  9934 
87%    95 

112      112 
99%  103 


1 01%  105% 

101      104% 

7014    75% 

6884    72% 

97%    97% 


122%  ie» 


105%  108% 
96%  96% 
85       94 

111     119 


110 
111 


115% 
113% 


105     110% 
102%  102% 


108     11""« 
10534  1081a 


96%    99% 
lis     120 


96       96 

9884  "98% 


lOS     110% 
10934  1114 
110      110 
101%104% 
90       93% 


121  121 
119  110 
104%  107% 


iUiSCeL.l<AMEOll!!»   BONDS— Continuerf  on  Next  I'aite 


C'onI  and  Iron 

Col  C  A  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  63. ..1919 
Col  F  A  1  Co  gen  s  1  g  5s. .1943 

Conveitilile  deb  g  58 1911 

Trust  Co  ctf 3 

Gr  KivCoal  AC  Istg6s..l919 
Jelt  AClearCA  Ilstg5s.l926 

2d  goUl  58 1926 

KanAHC  AC  Ist  s  fg5.s.  1951 
Picas  Val  Coal  Istgs  f  58.1928 
KocliAPitCA  I  purm  58.1946 

Tenii  Coal  gen  5h 1951 

Tenn  iJiv  1st  g  68 a  1917 

Birm  Div  Islconsol  6s. .1917 

Call  C  M  Co  1st  gu  g  68.1922 

De  Bar C  A  I  Co  gu  g  (Is.  19 lo 

Vlron  Coal  AC  o  1st  g  58.1949 

WhaLK  A  PCC  lslg58.1919 


J-J 
M-N 
F-A 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


105  

100  , 

80  

80  Sale 


108 
111%. 
100      . 
104     . 
72     . 


97 


65     Nov'OO 
107%  Oct '04 
100         100-'4 
80     Oct  '04 
78  80 

102%J'ly'(i4 
107  Mtiy'97 
102%  Oct '03 
106>4Feb'02 
105      Oct  '00 


90  96 

110  Sep '04 

1 10  Sep  '04 

Ui2  l)ec'<i3 
10414001 '04 
73  73 

32  Jan  '00 


73 

ii-j 


105 

95% 

69 

69% 
102% 


107% 
10034 

80 

80 
102% 


9I84  96 
102  110 
101%110 

iboi-iioriii 

66%    73 


'i'elein'apli  anil  Tclcpbonc 

Am  Telep  A  Tel  coll  tr  43  1929 
Gomm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  58..1926 

.UelT  A  T  Ists  f  g5s 1918 

X  Y  A  N  J  Tel  gen  g  58..1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  "as...  1950 

Mul  Un  Tel  s  tund  6s. ..1911 

NortliwTelguf  4%sg..l934 

Manuincturing  «.V  Industrial 

Am  Cot  Oil  ext  4ias 1915 

Am  Hide  A  L  let  stg68..19iy 
.\Tn  Spirits  Mfg  Isl  g63.. 1915 
Am  Thread  Ibt  col  tr  48. ..1919 
Bar  A  scar  Co  Istg  68.. .1942 


J-J 
tJ-J 

f.i 
M-N 
M-N 

J-J 
M-N 

M-N 
J-J 


Q-F 
.M-S 
.MS 
J-J 
J-J 


111      

10534 

110%  Sale 
10534  sale 
110     

10284  101% 

09%  Sale 
86% 

i'0%   95 
82       84 


94  J'ne'04 
100%  Apr '02 
100%  Oct '00 
109  Oct  '99 
10984  J'ue'04 
105i4J'ly'u3 

110%     110% 
10534     106 
107     J'lieOl 
103     J'ly'04 


90%       99% 
8684        xl 
f<9i-.        89% 
83  84 

105     Jan '00 


90       94 


10984  10934 


105     110% 
101%  106 
107     107 
100     103% 


95  100 

70       87 
82       89% 

74       88 


*No  price  Friday;  latest  bid  and  asked  tnis  week,    a  Due  Jan     (>  Due  Feb     e  Due  May    aOOk^jo*    h  Duo  J 'Or     v  Ouo  Nor     «  OoUon  !iate. 


Oct.  15,  19U4.J 


Bond  Record-— Concluded— Page  4 
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KOfiUf- 

N.  Y.  STOCK  EXCHANWrc 
WEDK    ENDING  OCTOBER  14 


Penn  KK — c  Continued} 

Oonsol  goUl  58 1919 

Consol  KOl(148 1913 

Convertible  g  3128 1912 

AUeg  Valgen  gii  ff  4s...  1942 

C1&  Marlst  gu  g4Hjs..l9;J5 

D  R  R  R<fe  Bge  Ist  gu  48  K.'36 

Gr  R  <fe  I  ex  let  gu  g  4  48  1941 

Sun<fc  Lewis  1st  g4s...l936 

XJ  N  J  RK  &  Can  gen  48.1944 

Pensacola  &  Atl  A'e«  h  &  Nash 

Peo  <fe  East    Hee  C  C  C  &  St  L 

Peocfe  PekUnl8tg63....1921 

2d  gol<t4'28 t'192] 

Pere  Marq— Oh*  W  M  5s  1921 

Flint*  PMg6s 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  Ist  g  5s. 1939 
SagTusifc  H  Istgug  48.1931 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cin  <fe  St  ti  See  Penn  Co 
Pitts  Cleve  &  Tol  t>ee  B  <fc  O 
Pitts  Ft  W  &  CU    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  <fc  li  Erie  2d  g  5s. .  .ol928 
Pitts  McKees<fc  y  S^eNYCeu 
Pitta  Sh  <fe  L,  E  1st  g  5s.. .1940 

Ist  consol  gold  5s 1943 

Pitta  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  &  Sar    See  D  <fe  H 
Rich  •&  Dan    See  South  Ry 
Rich  <ft  Meek    See  Southern 
Bio  Gr  West   See  Ben  <fc  Rio  Gr 
Kio  Gr  June  1st  gu  g58...1989 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Booh  &  Pitts    6ee  B  R  &  P 
Rome  Wat  &  Og    -See  N  Y  Cent 
Butlanri  Ist  con  g  4'2S 1941 

But^Canad  Ist  gu  g  48.. .  1949 

Sag  Tus  &  H    See  Pere  Marq 
tJo&Gr  Isl  Ist  g  4s. ..194' 
BtLaw<&  Adiron  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fe  Cairo    iS'ee  Mob  &  Ohio 
St  L  <fe  Iron  Mount    .bee  M  P 
St  Ii  K  C  &  N    See  Wabash 
StLMBr    Se«TRRAof8tL 
8t  L  €&  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  58 l»3i 

St  ii<fc  S  F  KRcon8g4s..'90 
Southw  Div  1st  g  5s..  1947 

Relundinj;  g  48 1951 

6-year  gold  notes  4^!..190i^ 
K  C  Ft  S  &  M  con  g  6s..  1928 
K  C  Ft  S  &  M  Ry  ref  E  4s  1930 
KC<fc  M  R&  B  I8tgu5s.l929 
St  liOuis  So  6'ee  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctl8.1989 
2d  g  48  inc  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  Istgug  6s  1947 
St  Paul  &  Dul  jS'ee  Nor  Pacitic 
St  Paul  M  &  Man  2d  68...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Bedueed  to  gold  4^23. .1933 

Registereu. 193o 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

EMinulstdiv  I8tg6s..l908 

Nor  Div  Ist  gold  4s 1948 

Minn  Union  Ist  g  6s 1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  6s 1937 

WIU  &  S  F  Ist  gold  5s.. 1938 
8t  P  &  Nor  Pao  See  Nor  Pac 
St  P  &  S'x  City  -S'ee C  St  P  M  &0 
Salt  LakeC  Ist  gef  68. ..1913 
SFe  Pre8&  Ph  l8tg53...1942 
S  A  &  A  P  6ee  So  Pa*  Co 
8  F  &  N  P  Ist  sink  f  g  58.1919 
Sav  F  &  West  iS'ee  Atl  Coast  L 
6oioto  Val  &  N  K  6e«  Nor  <fc  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  lelund  g  68 1911 

Car  Cent  Ist  con  g  48...  1949 

Fla  Ceu  &  Pen  Ist  g  08.191.'- 

lat  land  gr  ext  g  6s...  1930 

Consol  gold  53 1943 

Ga  &  Ala  Ry  Istcun  58ol946 
Ga  Car  <fc  No  Istgug  as  1929 

Seabifc  Roa  Ist  58 1926 

Sher  Shr  <fc  So    SeeM.  K  &  T 
81I  Sp  Oca  <fc  G  See  Atl  Coaat  L 

Sod  Bay  &  So  Ist  g  58 1924 

Bo  Car  <fc  Ga    See  Southern 
So  Pac  Co— CoU  tr  g  4  "28. .  1 905 
Gold  48  (Cent  Pac  coll).  fcl949 

Registered A:1949 

A&N  W  Istgug  68.. ..1941 
Cent  Pac  1st  ref  go  g  48  1949 

Registered 1949 

Mort  guar  gold3ia8..A:1929 
Gal  Har»fc  S  A  l8tg63..1910 

2d  gold  78 1905 

Mux  (&  I'aclstgSs 1931 

QUa  VG&N  l8tgug58.1924 

H0U8  E  &  W  T  Ist  g  58.1933 

let  guar  5s  red 1933 


J.J 


J.J 


J*rU» 

Priday 

October  14 


Ask 


Bid 

11218 

108  ~> 

101^4  Sale 

102  »<2 

108'-4 

99  S2 

10934 

101=8 

lOS^B 


120 


loa'a  - 
119  . 
lilt's, 
lll^a. 


119 


11538. 

113     . 


llS^e 

101 14  Sale 


94^8    95 12 


IIII2II6 
62  Si 


91     Sale 


106>a 

106  41 

126     

11238 

98^2  Salt, 

97     

86 14  Sale 

94 

122^, 

84  Hi  Sale 
ys'a 


98=^    99 

84»a 

7934  Sale 
80    Sale 


109  J-i. 
134  "^4. 


Ill  "^4. 


112«8. 

103  Hi. 


102^ 


125ie 

134     135 


118     . 
11734  . 


104 


8034  Sale 
10359104 

95      

103^4 

100      

106      

109  Clog's 
loysa ... 

lOSia... 


102>2 

10134  102 
84'4SalP 


109  41 

101     Sale 


880s  Sale 
108S8H»9H) 

103  >« 

]127„113 
109     Salt 

106     

106     


WeehTs 
Mange  or    105 
Last  Sale    \^'-c 


Low  Hiuh.\  No 
111  Ha  Sep '04 
106  Aug'OH 
\.W)\  1013^ 
102  Nov'97 
11234  Mar'OO 


110     Oct '04 


110>2Sep'04 


121  May '04 
101  J'ly'04 
109  Apr '02 
121%  Aiig'04 
11142  Sep  04 
112''gAug'04 


U9>4Apr'04 
137     NoT'97 


120     Oct  '01 

11242  Dec'02 

11442  Sep '04 
98     J'ly'97 

ll4ieMay'04 

lOO'h     1014; 

99>2Sep'04 

9514       964; 


11142  J'ly'04 
68  J'ne'04 
87>aSep'04 


103»4  May'04 
lOmNov'Ol 


91 


91 


103i4J'iie'O4 

103«BJ'ne'04 
126  Sep  '04 
11242  Sep '04 

9842       9842 
100     Jan '04 

86 14       8634 

94  94 

]22  42Aug'04 

8414        §478 


9842 
83 14 
7934 


99 
84 
80 


1094a 
13438 
140 
IIII4 

116^8 

11134 
10342 
106 
104  4; 


Oof  04 

Sep  '04 
May'02 
IIII4 
Apr '01 
Sfio'04 
Sep  '04 
May'Ol 
Aug'04 


128 
135 
115 

11634 

117 


Apr'02 
Apr '04 
Apr '97 
Sep  '04 
Jan  '04 


110    Jan '04 
113»4Dec'01 


8OI4       81 
103i4Oct '04 

92 '4  Aug'04 
100     Sep  00 


10434  J'ly'04 
10934  10934 
109  Sep  '04 
lll>4May'03 


102  Jan  '03 

101»4       1013, 

94  94 '< 

9442Ang'04 

113>4     1130, 

lOOSg     101 

99 >4  Mai'03 

88«8       H8' 

107     Ang'04 

103  Sop '04 
113  4!  Sop '04 
1084j     109 
106 '4      IO6I4 
103  "-i  J'ly'04 


10 


229 
"68 


118 
1 

■53 


71 

15 

218 


19 


54 


94 


Range 
Since 

■January  1 


l.oiv    High 

1114211142 


9442 101 


IO842IIO 
11041  iVi" 


120  4212342 
98     101 


lis     122 
10734  1114! 
109^4  11258 


II9I4II94: 


11442  116  4^ 


U4'8n4Hi 
9458  10142 
98     100 

9138     9742 


11042 1114i 
63  4d    68 
874a   87  4! 


10334104 


84       92 


lOSifl 
10342 
12234 
110 

96 
100 

79  4j 

94 
11942 

78 


105 
103^ 
127 
113 

98 
100 

87 

94 
122  42 

86 


flli^  99 
70>s  84 
6542   80 


1071^112 
130     13438 


10742111^4 


1094alll»4 
100  104 


1044a  10442 


133  isess 


Il44all634 
117  11" 


110  110 


65  S3  42 
96  103  4; 
91   93 


10434  10434 
102  10934 
105  42109 


9778  101 'e 
87  42  95 
85^4  9442 
97  llS't 
97»4l01'e 

'84"  "8834 
10?  107 
1 00  4i  1033, 
10o3b11342 
lO.-)  109 
10(!'4l06i4 
103'-2l03  4> 


BON  D.S 

N.  Y.  STOCK  EXCHANGK 
WEEK    ENDINO  OCTOBER  14 


J^ice 

Friday 
October  14 


Week's 
Range  or 
Last  Sale 


southern  Pao  Co — (Continued) 

H  <fe  TC  Istg5sintgu..l937 

Consol  p  6s  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  cfe  T  Ist  78.1918 

Ist  gold  6s 1920 

N  YT&Mex  gulstg4s.l912 
NootCal  1st  gu  g  6s....  1907 

Guaranteed  gohl  5s 1938 

Ore  <fe  Cal  Ist  guar  g  5s. 1927 
S  A  &  A  Pass  1st  gu  g  4s.  1943 
So  P  of  Ar  gulstg  6s..  .cl909 

1st  guar  g  6s cl910 

SPof  Cal  Ist  g  68 1905 

1st  g  6s  series  B 1905 

.     lstg68seriesC<fc  D...1906 
1st  gGs  series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 

Tex  <&  N  O  Ist  78 1905 

Sabine  Div  lstg68 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5a 1994 

Registered 1994 

Mob<fe  Ohio  coll trg4s.. 1938 
Mem  DiT  1st  g  442-58. ..1996 

St  Louis  div  Ist  g  48 1951 

AlaCenR  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  48 1948 

Atl<fe  Yad  1st  g  guar  48. 1949 

Col<fe  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  eon  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48. ..1948 

SoCar<fc  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E53 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfe  W  Ist  cy  gu  48. .1924 
West  N  C  Ist  con  g  6s. .1914 
S  &  N  AU  iS'ee  L  &  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  By  1st  gu  g  4428. .1943 
Syra  Bing  <fe  N  Y  See  D  L  &  W 
f  |''er  A  ol  St  L  1st  g  4428. .1939 
1 1st  con  gold  58. ...1894-1944 

Gen  refund  si  g4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pao  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  58 2000 

2d  gold  inc  58 ^2000 

La  Div  B  L  Ist  e.  5s 1931 

WMinW<&NWlstgu5s'30 

Tol&  O  C  l8tg58 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  58 1935 

Kan&  M  Istgug  4s 1990 

Tol  P  <fe  W  1st  gold  4s 1917 

Tol  St  L cfe  Wpr  lien  g 3423. 192 

50-year  gold  4s 1950 

Tor  Hamcfe  Buttlstg  4S.A1946 

Ul8ter&Dellsteong5s  1928 
1st  refund  g  4s 1952 

trnPao  RRifc  Igr  g  4s. ..1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l92'j 

Ist  consol  g58 194( 

4s  &  participating 1927 

Utah  &  Nor  Ist  73 1908 

Gold  5s 1926 

Uni  N  J  RR  cfc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  6'ee  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  South w't  1st  gu  5s. 2003 

Wabash  1st  gold  53 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Serie.sB 1939 

Ist  lien  equip  s  fdg  5s..  1921 
Det&Ch  Ext  1st  g  OS..  1941 
DesMom  Div  1st  g  4*. .1939 

Om  Div  1st  g  342S 1941 

Tol<fe  ChDiv  Ist  g  4s...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  Ist  g 43...  195 2 
West  2^  V  <fe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  58 (il943 

West  No  Car    see  South  Rv 

W  VaCentdi  P  1st  g  68. .1911 

Wheel'g<fe  L  K  lat  g  5s...  1920 

Wheel  Div  1st  gold  53..192S 

Exteu  <fc  Imi)  gold  5s. ..1930 

20-year  equip  a  £  5s 1922 

l8t  consol  4a 1949 

Wilkes  <fc  Eaat    See  Erie 

Wil  <fe  Sioux  F  See  St  P  M  A  JI 

Wis  Cent  50-yr  Ist  gen  4a.  1949 


J-J 

AC 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

FA 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-S 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 

A-O 

F-A 
J-J 
A-O 

M-S 
J-D 
Mar 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
MS 
AC 


J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
FA 
J-J 
M-S 


J-J 


Hid 
II2I4  . 
11014  . 

94 
116      . 
127  >4. 


Ask 
98" 


Low  High 
112i4  0ct '04 
113  Sep '04 
6  Sep  '04 
127  42  Feb '02 
130  Apr '04 
121     May'Ol 


10534 

111 
100 

891^4 
108^4 
109J« 
100^8 
100 
102 
112 
112 

116»8 

10934 

108^4 

10134 

108 

105 14 

11842 

•9534 
116 

9742 
117 

95  4a 

894a 

88 
11614 

11542 

12141 

11134 

122 

124 

ll««8 

IIOI4 

88 
10958 

114 
107 
111 
11334 


Sale 
109'^, 


Sale 
116 


98 


96  4 
91 


117 
122 


118 


904a. 
115  4i. 

122'4. 


10938. 

118  . 
100  . 
111^8  . 


100>4 

12142  Sale 
9342 


1053. 

114     

110     

107     

94 

91 

89 

8034 

9534 
11218113 

93     

105  Sale 
103  42  Sale 
109  4:  Sale 


96 
92 
90 
81 


*103 
124     125 
11634  1177 
9  8 '8  Sale 

11042 

1044a 


104  107 
11834  Sale 
109  42  110  4 

99 

66     Sale 


111 


82'i2 

94      , 

loo '4  . 


♦84 
1 1 734  . 
94  4a. 


841 


11134 

Ill      

109  42 

107  4 

10034 

91     Sale 


91        91' 


No 


106 
113 
100 

8734 
109=8 

110=3 
10038 

102 

10434 
11514 

11442 

119 

110 

108 

103 

109 

103 

117'4 

110 
9534 

9714 

1174- 
90  42 
90 


Sep '04 
Jan '01 
Jan '04 

89  4 
Sep  '04 

110=8 

1003^, 
Oct  '03 
Sep  '04 
J'ne'04 
Apr '04 
Feb '04 

11C>4 

Sep  '04 
Oct  '04 
Sep  '04 
Jan  '04 
1183^ 
Feb '01 

9534 
Oct  '01 

97  4 
Apr '04 

91?  42 
Sep  '04 


118 
115 

12138 

IIII4 

122^8 

125 

11742 

11242 

8742 
109 
123 
110 
115 
117 
11042 

93 
11534 


May'Ol 
Aug' 04 

121=, 
Oct  '04 
Aug'04 
Sep  '04 
Oct  '04 
Sep '04 
J'ly'04 

110 
Feb'02 
J'ne'04 
Jan  '03 

117 
M»y'04 
Dee '03 
Sep  '04 


276 

'5 

1 


Range 

Since 

January  1 


Low    High, 

110    11214- 

112      113 
904j    96 


130     1-30  4» 
121     Vi.\. 


104=8  107 


16ti 

"16 

"6 

"4 


100  100 
76       8942 

105  109=a 
10534  1103^ 
10038  102 

102"  ioi'i 

II5I4II514 
114421144a 
119  119 

107  IIOI4 

108  10834 

101  103 

109  109 
103  103 
111  11834 
108  110 

9234  974> 

114  11641 
931a    98 

115  1174J 
9II4  964j 
90       90 


117  J'ly'OO 
104  4a  Sep '02 

110  May'04 
117  4a  Sep '04 
IOOI4  IOOI4 
112  Is  J'ly'04 

100  Sep  '04 
121  1214 
9278  9334 
109  42  Aug'04 
10534  Oct  '04 
114  Sep  '04 
May'Ol 
Sep  '(14 
Aiig'U4 
91 
8934 


111 

107 
96 
90= 
893i 


79  81 

95i4Sep'04 

11 14  Oct  '04 
93  Oct  '04 
105  105  4 
1034  1031-. 
10634  1094 
105  4  Sep '04 
103 14  103 '4 
124  124 
II7I4  Oct  '04 
98-'4  99  4 
112  Dcc'03 
1144  Apr'02 


106      app'04 

118         il83j 

109  4  Oct '04 

95      J'ly'04 

05  60'j 

Wi     Jan '04 

Hole     110 '4 

90     Kob'O; 

83=8  Aug'04 

9S      Mar'02 

109  4  Mai''03 


84  84I4 

11734  Oct  '04 

9638  Sep  '04 

40     Mar'Ol 

na  Sep '04 
112  Apr'04 
II0I4  Mav'04 
109  Apr '04 
1004  Ang'04 
90  4        91 


914j        9134 


25 


149 
35 

7i;js 

'31 
1 

"69 


30 
i:i67 


109 


44 


17 


118 
113 
117 
109 

11834 
120 
114 
112 
87 
1034 


118 
115 
121% 
112 

123 
125 
1174j 
112  4a 
87  4j 
110 


110     110 


110     117 
11041124* 


1124all7 


110  110 
II214II741 
98  1004 
110  11219 


100 
115 

80 
108 
101 
11214 
111 
1034 

91 

86 

81 

08 

94 
IO6I4 

9134 

100=4 
10038 

944 

9034 
98  4 

I2OI4 

111 
9034 


102 
122 

9334 
11014 
106  4» 
116 
111 
10734 

96 

92 

90  4» 

82  4i 

9514 
113 

9479 
106 
104 
1094 
1054a 
IO314 
125  4 
1174 

9934 


1004106 
1144  11834 
IOOI4  HO 
94       95 
56        68 
102      102 
IO6I4IIO4J 
90        90 
7979    8338 


84       87 

115     117*4 

93       96^ 


111  112 
10914114 
11014H0'4 
109  109 
100  103 
86       92 


884   9134 


rtllSCKI-LANKOUS    BONDS— Concluded. 


ManutactyrinK  &:  ludiiMtrinl 

Consol  Tobacco  50- yrg  48.1951 

Regi^tcretl 1961 

Distil  Sec  Cor  con  V  l8tg5g.'27 
Distill  ol  Amor  coll  trgo8.1911 
lU  Steel  Co  deb  68 1910 

Non-couv  dolieu  58 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Int  St  i'unip  lo-yr  conv.  6s  '13 
Kulcker  li;i;  (Chic)  1st  g  5s. '28 

Lackaw  Steol  1st  g  58 1923 

Nat  Starch  MfgColslgOs  1920 
Nat  Starch  Co  8  1  deb  58..192i' 
btttu   Hopcife  T  Ist  g68...194( 

Income  gold  &s 1940 

0  S  Lojith(;o8fdebg0s..l913 
tJS  l;ealty<fi;lconvdebg58'24 
U  S  Steel  Corp  col  tr  2il  ns.fi'O: 

Registered April  19 


F 

A 

F 

A 

A 

0 

J 

■J 

J 

-J 

A 

-0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

74     Sale 


72     Sale 

'.♦64 

934 

924 

109      1091, 
103  4  Sale 

97'.. 

101 4 


90 

63     

37     

4     bale 

ir2«8ll3 

91      Sale 

87  4  Sale 

85  4  Sail' 


73  74^. 

73  73 '4 

0934       72 

99     Sep  '03 

J  an  '99 

Feb '04 

IO9I4 

1 03  4 

17  4  Oct '04 

101 4     102 

90     Sop  "04 

04     Sep  '04 

404       404 

34  4 

1124     1124 


99 

92 

109 

103 


M9 
8378 

82  4 


01 

87 
85  4 


1627 

7 

524 


18 


2 

47 

2 

141 

;'B 


5394  774 

5734    73 14 

el's  744 


92  92 
106<8l094 
97  103  4 
974  97  4 
92381 02  »8 
87  904 
04  66 
35       47 

\H      4I4 

10734  1124 

KO       112 

6834    8734 

C.H34    86  4 


niiNCcllniiconn 

Adams  Ex  col  tr  g48 1948 

AmDki&lnip5a  See  Cent  N  J 
Am  SS  Co  of  WVag  6s....  192(1 
B'kl'n  FerryCo  lHlconag5H'4.^ 
ChioJctfe  St  Yard  col  g5s.l915 
DotM  &  M  Idgr  incomes..  1911 
Hobokcn  L<fc  1  gold  5s...l91(t 
Mad  S(|  Garden  Ist  gSs.. 1919 
Man  Bch  II  &  L  gen  g  48..  19  10 
Nowp  Ne  Ship  *  D  l)5a(il990 
N  Y  Dock  50.yr  1  at  g  4n.  .  1  951 
St  Joseph  Stk  Yds  1st  4 ''2fl. 1930 
St  \,  Ter  Cupples  Sinl'n  *  Prop 
Co  lat  g  4  4«  5-20  year. . 191  i 
S  Yuba  Wat  (;o  con  g  6H..1923 
Sp  Val  Wat  W(irk«  1st  Oa  19(I0 
U  SRed&  Ref  isl8fg6a.l931 


M-S 

M-N 
K-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


102 14  103 


65 

•100     

• 81 


914. 


984 

713*  Sale 


102 '4     10242 

ino>4  J-no'02 
63  4  Sop  '04 

111  iMar'Ol 
80     Sep  '04 


50     Feb  'O'. 


01 


91 


112     J'ly'04 
1134  J'ly'OO 

7134  7134 


100     103>fl 


ei     ee^ii 

76>4"83" 


894   914. 


112     112 
70  *"7i»i 


Uopncu  Friday,  latest  bul  and  asked.    aDaeJan   <>DaeFel>   oDu«  Mar  liDae  Aor  ADuej'lr  ik  Due  Atic  0  Due  Oct   p  Dae  Nor  «  Dne  Deo  j  Optton  lal* 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily.  Weekly  and  Yearly 


Shnre  l*rici->i— Not  I'or  Cciiiuin  Prlcen 


aaturdav 
Oct.    a 


8S>4    83*v 
100      100 
•24«'y'249 

l^:^'•J  i &:<>•. 

lt)6     166 


•302     

•145     143 


»186 


•138     13U 

• 49 

• 83 


•13>a    14 

66       66 

•13V»    1412 

193     193 


202  "a  202  »2 

• 70 

•71       72 
40       40 


•40 
*tt4 


96 


10334  10334 
•93  4    94  Si 


9134    9134 
no's  110  "v 


•16»4    16h 
78       78 
'4H      o 

•24       25 

132  >a  13258 

133  133 
138Hil39>4 

15       15 
81»4    81 34 
'334 

*116><jll9 
•1334    14% 
•6^4      7^ 

• 257'i: 

171     171 
42 lu    ii'^ 
83»a   83ii 

♦1S5     188 

•13l8       IK 

130     ISO's 

* 2 

• 10 

•222'ii 

*8'«      83, 
10&     110 

• 22>2 

• 26 

•2^      23. 
103»2l02ii 

63       63 
•31       Si's 


IS-*    18i<j 
75>«    763« 

•■75     

•13 

•92 

•81 

•91 


1315 
97 
83 
97 


4         4 

11"8     11^8 

•2^    62 >9 


12       1334 


•■90  1 
•60  '60 
13  13 
28»8    28% 

•51     •es 

625     625 


28  2H^ 
•7»2  8'v 
•40      '40 


6838    59 's 

14^4     14 '4 

5GSi 


2I4 
83* 

l^b 
20 
5>a 
••50     

7>4  734 
4734  48  "a 
«4'a      ^ 


2^3 

334 

2013 
6's 


1 
2134 
87 
25 14 
"2S, 
91  Si 
*1      

1^8    ■^ 

6  liU 

119     128 


I't 
22 
90 
25  3» 

2  "4 

92 


8         8h 

■2i'»B'2i34 
lOHi  lOSi 
41       41>4 


4 
9  "4 

94  Hi 

10 


Monday 
Oct.    10 


83  Hi    8334 
lUO      100 
24S>4  24rt'ii 
•U.3>4l63'a 

'237      .... 
165     166 


■302     

147     160 


185 


138  139 
•45  47 
♦81  "a    83 


]3>fl    1334 

65       6i> 

■13>4    1413 

193     193H! 


203     203 
' 70 

•70       71 
40       41 


•40 
95 


95 


10334  10418 
•93  Sj    94  »a 
188     168 
•91       9IS2 

110>3ll0'2 


15'i> 
77 '4 
•4Hi 
24 
13238] 
132     • 
I38S2; 
15 
8110 
•334 
•lieSal 
14H, 
•034 
255 
172 
4218 
831a 
♦185 

*ll4 

13014: 


225 
•8I4 

lie*; 


101>ial03i-. 
63       63 
31       31 


2334  'ii->i 

8118  811* 

\s^  191* 

76  7738 


•75 
•13 

•92 
•81 
-91 


•75 


83 

97 


4  4 
12  13 
62"^    63»e 


1334    1334 
25       26 


90 
•60 
13 
28 
•60 
034 


1-^4 
•GO 
lo^s 
2838 
•50 
634 


530     555 


28  283^ 
•713  ^\ 
•38      -38 


00 
•50 


o:'t 

14 


2 '4 

83* 
334 

llQ 
1934 

5  Hi 
••50     

734      8I4 
481-2    4y 
•412      6 


834 
334 

2114 

6  la 


1 
211a 
89 
2.)  la 
^2 '8 
94 

II4 

6 
125 


1 
2-.'i, 
S'l  la 
25 '8 
,  '-^'4 
94  "-J 

,  1'4 

2 

OI4 
126 -a 


8  la  83e 

"'ii-'l  "•li" 

10 14  1014 

413b  421a 

4  4I4 

11  9  la 

90  96 

11*  l\ 


'J\ie,tdav      Wedneaitaii     Ttiuridaxi 
OeU    11  OeL     13  Oct   13 


83  Vj 
100  U 
218I4 
153  4 
'237 
106 


84  >a 

100^ 

24  m* 
1534 
240 
166 


302 
151 
l-.'3 
186 


30J 
151 
123 


•1374 
•46 

•814 


1384 
48 
83 


1334 

65 
•134 
I9314 


133, 

65  4 

14  4 

193  4 


■2024203 
' 76 

•714 
41 


414 


•40 
95 


95 


10339 
93»8 


105 
933. 


9II4 
1104 


914 
llOij. 


IR 

16 

78 

77 

6 

5 

24 

25 

I33I4 

132>« 

133 

133 

139 

13834 

15 

144 

82 

81 

•334 

1184 

118 

14 !« 

14 

7  4 

•634 

255 

25434 

172 

171 

42  89 

41«8 

83  4 

83  4 

188 

•185 

14 

•114 

130  4 

13034 

1 

4 

8 

•8 

228 

•226 

8^4 

*8l4 

116 

1104 

2^4 

* 

26 

* 

16 

77: 
6 

26 
132^8 
133 
139 

144 

813, 


24 
103 
53 
314 

934 


118 
I4I4 
74 
2543, 
171 
424 
833" 
188 

14 
1311, 
4 
12 
230 

83, 
1114 
224 
26 
234 
104 
53 
31I4 
10 14 


25       25 


1834 

7638 
•■GO 

134 

93 
•82 
•91 

3^8 
13 
03  ^8 


19 
7738 
•87  \ 
13  4 
93 
83 
97 

4 
I3I4 
633, 


1338     1356 


•■90 
••50 

14 

28  4 
••50 

O^B 
640 


1 

•75 
I4I4 
28'4 
•55 

03^ 
560 


2734 
•74 
•40 


28I4 
84 
•40 


014 
1334 
•50 


02 
14 
57 


234 

834 

3 '8 
•14 
214 

54 
•50 

8 
473* 

6 


2''8 

9 
4 

134 

221*. 

64 

484 

03. 


1 
214 
90 
25<% 
*2 
94 

111 

2 

0 
124 


1 

21«8 

90  4 

25 '8 

214 

94  4 

li< 

'-"t 

Oi, 

125 


21»8 

104 

4 

9 '4 

954 

14 


8  4 

"22" 

103i 

42^'>8 

44 

9«8 

90 

1'. 


844  86  4 
10oa„1003^ 
2484 '^4834 
163 '4  I53I4 
240  240 
106      165 


302     302 
1604151 


186 


138     138 
'46       46 

•81        83 


14       14 

65        55 

144    144 

193     19334 


302  4  203 
' 76 

714    714 
40       40 


♦40     

934    934 


104^8  1054 
•94       944 


914    9134 
11041104 


163b    16»s 
78       78 
5  5 

' 25 

132-->8l32  4 
13238  133 
139     1394 
144    15 
814    83 
•334.... 
■117     118 
144    I414 
74      714 
25434  2543^ 
'172     173 
42       42 
83  4    83  4 
188     190 

•14      14 
'13034  131 
' 1 


227     228 

84      838 
109     111 

' 224 

' 28 

3  3 

10341044 

53        53 

31        314 

104    11 


26^8    25 'e 


187g  194 

76«8  774 

••60  -874 

13  16 

934  99 

•81  83 

•92  98 

•334  4 

124  13 

62  «8  634 


134    1S», 

•'•90 i" 

•60      -60 
1334    14 

28  4    284 
•50      ^60 

0  4      634 
510     550 


27        28 
•74      84 
•40      ^40 


6038    61 34 

13=8    1334 

♦55      


23, 

84 

3 '8 
•14 
2134 

54 

•CO 
734 

4734    48 
6  4      6 


23, 
834 
3  '8 
13, 

22 

54 
60 

8 


•1 

21 

88 

25 
2 

94 

•1 

2        2I18 
5^6       6 
120     120 


14 
214 
89 
25 

24 
94 


8  84 

■2i^"22" 

lO'^a  lo\ 

414  42  4 

34  3<4 

9<8  938 

95  954 

14  14 


84        81»8 
10041004 
249     249 
1534153  4 
240      240 


lt>5 
109 
'302 
'148 


105 
169 


150  4 


'185 
Latt 
Last 
'138 
•  45 
Last 
Call 
Last 

134 

554 
•134 
192  4 
Last 
Last 
201 
Last 

71 

40 
Last 

40 

93  4 
Last 

1U4»8 

9334 


Halt 
■Sale 
139 

40 
Sale 
.Sale 
Sale 

14 

65  4 

144 
193 
■Salt 
Sale 
203 
Sale 

71 

40 
Sale 

40 

93  4 
Sale 
1054 

934 


914    914 

•110     1104 

Last  Salf 

Last  Sale 

Last  Sale 

164    17 

774    79 

5  5 

•24        25 

132  4  134  4 

133  133  4 
138^8  139 

14'8    15  4 

82  82  4 
Last  Sale 

*117     118 

144    144 

7         7 

2252     252 

172  4172  4 

41 '8    42 

83  4    83  4 
♦138     190 

Last  Sale 
131     131 
4        4 


230     230 
8         8 
106  4110 
Last  Sale 
Last  Sale 
3         3'i 
1044105 
53       53  4 
314    314 


Last  Sale 


18«8  194 
76=8  78 
••60  -87  4 
154  194 
97  97 
83  83  4 
94       94 

4         4 

13        13 

62  4    0338 

Last  Salt 

134    134 


•85 
••50 
134 
284 
••50 

64 
550 
Last 
27  ^t 
•74 
•40 
Last 

0038 

12 
Last 
Last 

24 

«34 

a '8 

13f. 

2134 

54 

••60 
8 
484 

6«8 

Last 

•1 

214 

884 

25 

•2 

93 

•1 
2 

534 
110 
Last 
Last 

8 
Last 

21-4 
J  "■■^8 
414 

34 

9 
96 


•85 
1 
14 
294 
•55 

038 
550 

Sale 

27'e 

•40 

Sale 
013< 
13'.; 

Sale 

Sale 

2'; 
83, 
3-1 

13, 

21\ 
54 


8 
484 

o^B 
Sale 

14 
214 
91  S. 
25 

24 
94 

14 

2 

0 
124 
Sale 
Sale 

8 

Sale 

23  \ 

lo-ig 

il\ 

34 

9 
90 

14' 


Friday 
Oct.    14 


844 

1004 
2484 
153 
240 
•104 

■302'" 
161 


85 
1 00  4 
248  4 
153 
'240 
165 


163 


185  4  186  4 
I61J  Sep  '04 
■^8J       Oct  '04 

137  4    l;«<4 

47  47 

8:i  Sep  '04 

4'i  Mar'03 

171        Sep '04 


554        554 
•1334        14 
193         1934 
Aug'04 
Set '04 


765 
228 


75 


Oct  '04 


•38 
40 


40 

Oct  '03 

40 

94 

65  Jan  '04 

1054     106  •'s 


914       914 

111        111 

/6'4      Aug'04 

37''%      Aug'04 

145        Aug'U4 


1634 

80 
5 

24 
13458 
134 
139 

154 

82  4 
4 
♦117 

144 

252 
17234 
42 

83  4 
190 

14 

•1314 
1 
12 
230 

8  4 
110 
•-'2  4 
■io 

334 
105 
53 
314 
U4 
87  h 


1838 
80 
5 
25 
130 
130 
139^8 
17 
83  4 
Sep  '04 
118 
144 
74 
252 
174 
424 
83  4 
190 
Oct  '04 
133  4 
1 
12 
230 

84 

110 

Oct '04 

Aug'04 

44 

1053, 

531, 

311, 

ll\ 

Oct  '04 


194 

78 
*  -60 
1834 
97 
83 
•93 


20 'i 

7978 

•87  4 

1834 

97 

83 

100 


3^8         37, 

1234       123, 
63  644 

75        Mar'04 
134       14 


••874 
•60 
13  4 
29  4 
•50 

64 
540 

■oy 
2734 

7'8 

•40 
10>t 

014 
124 

35 

11/9^2 
•24 
83* 
34 
134 
213, 
54 
••60 
74 
48 
64 
i4 


•60 
13  4 
30 

•60 

03b 

552 

Sep  '04 

27 '1 

7^8 

•45 

Oct  '04 

01 't 

124 

Oct  '04 

Oci  '04 

23, 

834 

3-b 

13.1 
224 


74 

48  "t 

534 

Oct  '04 


214 
89  4 
25  4 

2 
94 

14 

2 

6 
121 


'  '8 

234 

10^4 

414 
34 
9 

96 
1 


22 
91 
254 

2 
95 

14 
2 
0 
122 
Sep  '04 
J  'ly  '03 
8 '4 
M.ir'04 
244 
1134 
42 
33, 
94 
90  4 
14 


>'H)C'KS 

UOSTON    STOCK 

KXCHANUK 


Knilrontln 

Atcli  Top  <fe  Saula  FclOO 

Do     uref 100 

BoHton  &  Albany 100 

HoHtou   Elevated 100 

Boston  ifc  Lowell 100 

Uuaton  <&  Maine 100 

Do     \)ref ;....100 

Boston  <fe  ProviilencelOO 
OUicJuucRy<fc  USYIOO 

Do     pref 100 

Con  A  Mont  CIhhm  4..  100 
C'onu  &  I'ass  Kiv  pref  100 
(;oiinf,cticut  Hiver...l00 

Kitchbur}?  pref 100 

(ia  Ky&  Klectrlc....lOO 

Do    pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  C08 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart....  100 

Northern  N  H 100 

NoriTich  &  Wor  preflOO 

mil  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  coni..l00 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec...  100 
Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash*  Koch. .100 

illiticeilaneouM 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  Kefln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Comberl  Telep  &  Tel  100 
Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  IlUxm...lOO 

G^eneral  Electric 100 

Mass'chuseltsGaaCoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Telephone..   ^0 

N  E  Telephone lOu 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 26 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do     pref 100 

U  S  Bubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.lOO 

Do    pret 100 

Westing  El  <&  Mfg...   50 

Do    pref 50 

lUining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Miu<fcS  50 
Bonanza  (Dev  Co)...  10 
BostonConCtfeG  (rcts)£l 

Calumet  &  ilecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mcrcur  Gold... 

Continental  Zinc 25 

Copper  KaugeConColOO 

Daly-West 20 

Dominion  Coal 100 

Do     prel 100 

Elm  Kiver 12 

Kraiiklin 
Gran  by  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  lioyale  (Copper).   25 

Mass  Consol 25 

MayUower 25 

Michigan 25 

Mohawk 25 

-M ontana Coal <fc  Coke  25 
Mont  lb  Boston  Olfa..      5 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  t  (Silv  cfc  Copp)    10 

Plirenli  Consol 25 

Quincy 25 

Rhode  Island 25 

Saut«.Ee(G(Jld(fc  Cop)   10 

Shannon 10 

ramarack 25 

Teeiuuseh 25 

reunossee 25 

Trinity 25 

United  Copper 100 

UniteilStates  .Mining  25 
Unit  Slates  Coal  iSiOil  26 

Utah  Con  (Gold) 6 

Victoria 26 

W'luoua 25 

Wolverine  25 

Wyandot 25 


Sales 
0/    the 

Week 
Share  i 


9,344 

99 
01 

lo;» 

06 

214 

2 

7 

1,137 

10 

27 


Jiange  ror  Year 
lfH)4 


Lowest 


40 

200 


64 

88 
23934 
Zl37 
230 
168 
100 
2115 
130 
rll«4 
ISO 
100 
270 
133 

24  4 

73 


486 
749 
100 
389 


124 


38 

5U5 


400 
21 


6,794 

130 

13 

248 

109 


4,359 

1,430 

3a0 

313 
18,544 

59b 
2,900 
6,05o 
2,063 

""iO 

380 

1,'<;05 

88 

197 

7,'iOo 

1,516 

41 


48 
141 

56 
431 

180 
2,771 


3,942 

3,020 

869 

279 

3,100 


200 

10 

15,940 

19,341 

50 

2,320 

272 

73 

10 

1,61 

7,428 

22,2  i>4 


1,891 

40 

50 

'J05 

3,-J47 

11,325 

l,i75 

■J,550 

3sO 


4,110 

50 

2,250 


34,087 
2,295 


475 

075 

9,155 

4,55^ 

7,835 

l,^z90 

70 

3,54 

4,106 

12,410 

950 

5,000 

5,99. 

2,208 

3.-0 

738 

290 

6,406 

10,825 

913 


7,614 

3-i',:Voo 

2,650 
17.431 
3,585 
3,0ii8 
1,293 
3,385 


Marl4 
Juu  7 
J'ue  7 
Kob  5 
Main 
Auir  ;{ 
Apr  10 
Feb  2  4 
J'nel.'. 
J'nel5 
J'iiel4 
Apr  0 
Jan  25 
J'ne  6 
Jan  2 
Jau  27 


170 

11 

65 

5 

185 

159 

222 

198 

74 

08 

29 


J'ue 
4  Sop  1 
Oct 
Apr  2 
4  May2 
Aug2 
Jau  2 
J'nel 
J'ly2 
Mail 
Augl 


40  Jan  15 
87  4  M.By25 
65  Jau  0 
71^8  Mar  14 
80  4  Mar 

100  MaylO 
89     Jan    4 

108  Jan  4 
164J'ly27 
374J'ly27 

145     Jau    7 

124  Apr  14 

71     Jau    " 

34 Feb   4 

17  Feb27 
1224  Feb  24 
122 4  Jan  5 
1194  Feb  19 

9     Feb  19 

68  4  Jan  19 

3  4  Mar28 

1124  Jau  15 

74  J'nel3 

5  4  Jan  23 
230  Feb 20 
al51  J'ne2^ 

3738Marl5 

7734Marl4 

173     J'ne  2 

14  Apr  30 

118      Feb 23 

4  Oct  11 

8     Oct  10 

208     Maris 

64  Jan  lu 

j;9934  Mar21 

22  4  J 'ly  18 

25     Augl2 

2  Jau 10 
95  Feb  8 
454Feb20 
28     Jan  28 

6  4  May  12 
77  JaulO 
1034  Feb  6 
40 4  Jan    0 

838Mayl3 
514Mayl3 
•50     Apr  12 

6  4  J'ue  3 
76  Marl4 
7534  J'ue28 

t904Aug   8 

•75     Aug  3 

d3»ie  Mar  b 

43      Feb    8 

■76     Mar21 

8     Feb23 

1538  Feb 24 

■25     Feb   2 

J'ly2o 

Feb  11 

Mar  Y 

Mayl4 

04J'ly  26 

435     Jau    4 

05     Apr  23 

d  14  4  Feb    8 

64  J'ly  25 

•20     J'lyl5 

7  4  Apr  6 
38  Feb  23 
1034  Aug  1 
40     Jue2y 

103  J'ly  0 
134  J'uei'i 
7  J'ne  2 
2-'*8  Mar  lb 

•024  Feb  15 
0  4MayJl 

3  Feb 25 
•45     J'ly  15 

34  J'liPlO 

344  Feb   8 

24  Jau  111 

•40     J'ly    6 

•50     J'ue  9 

94  Ecb   9 

53     Feb    8 

20^4  Feb   1 

^•50  Aug  it 

80      Feb  25 

•50     ]MayJ3 

14Jue24 

3  4  Aug  12 

80     May31 

•25     J'ne20 

334  Aiai25 
0     Marly 

18  Jau  4 
84Jau    4 

30     Jau    2 

2  43'uell 

5      Feb 23 

09     J  au 

•50     Feb.'3 


■20 

7 

19 

•39 


HtglieH 


854  Oct  1 
lol'.jSep2Ti 
251  Apr2.-.| 
;54  4!-»-p  -*<• 
240  Ai)r2;i! 
1  ti'.t  4  J  ly  1 3 
174  Oct  7 
'302  Oct  6 
153  Oct  14 
124  4  Jan  I'.' 
1854  Sep  2;' 
10-J4Jau  4 
285  J'uelo 
141  Apr  7 
4834  .Sep  12 
83      Augl8 


Kange   lor   JTrvto^ 
Year ( iyu3  J 


Lowest       HlgKeet 


lib 

24 

80  4 

14'e 
196 
163  4 
232 
207 

80  4 

7.5 

424 


Apr  JO 
Jau  21 
Jau  27 
Sep  15 
Jau  2 
Apr  7 
Apr  21 
Apr  21 
Feb  1 
Jan  13 
Oct    4 


42 

954 

05 
lOO^B 

954 
168 

93 
1134 

17  4 

404 
145 


Feb 
J'ly 
Jan  6 
Oct  14 
Aug23 
Apr^l 
Mario 
Apr  20 
Feb  20 
J'ly  18 
Jan 


1836  Oct  14 
814  Sep  20 

0  Mar31 
27  4-'^>^P  10 

136     Oct  14 

130      Aug30 

14034  Sep  1( 

17     Oct  14 

83  4  Oct  14 

4     Sep  23 

1194  *ep  19 

15  4  Oct    3 

7  4  Oct  12 

265      Aug22 

1784  Jau  2^ 

444  Aug  18 

844  A.igl5 

190     Oct  12 

2  Jau 25 
131 4  Sep  15 

4  Jan  28 
17     J'ly    1 

230  Oct  13 
8'6Aprl4 

lid     Oct  10 

224J'lyl8 

'25     Augi^/ 

440ct  14 

113  J'nelo 
53  4  Oct  13 
31  4  Sep  21 
114  Oct  14 
874  Oct  4 
254  Oct  12 
814 'Jcc  10 
20  4  Oct  14 
794  Oct  14 

■75  Jau  14 
19  4  Oct  13 
99  Oct  12 
85     Jau 21 

100     Jan  15 

438  Sep  2» 

1 15  4  Sep  27 

044  Oct  14 

1  Mar  15 
14  Oct  14 
25     Oct  10 

14  J'ly  25 

•75     Oct 

1434  Aug30 

30      Oct  14 

•55      J'ly  10 

7  4i^e^'     1 

560     Oct  11 

•09     J'ly  16 

t294Sep    - 

10     May20 

■75     Jau    5 

124Apr  y 

02     Oct  11 

30     Jau    •.: 

72     Jau    2 

113     Jan  2:; 

3  hep     2 
9»sSep    7 

4  4Apr2'j 

2  Apr  8 
2234  Sep  20 

5  4  Oct   ■; 

1     Aug23 

84  Oct  lo 

49     Oct  10 

03,  Aug30 

l^sSep 

1 '^Apr 

22  4  Oct  10 

91  4  Oct  lo 

2U  4  Feb    2 

d3     Jau  2:, 

loo     Jau    5 

14  Apr    8 

24J'ly  15 

94  Jaul^ 

1 28     '  let    6 

•50     J'ly  13 

"8 '8  J'ly  25 
0  Marin 
244  Oct  14 
124  Aug3o 
43^8  Sep  7 
4^8  s-ep  l!< 
l038Aug29 
90  4  Oct  14 
14  Oct 


O634  Aug 
83  4  Oct 

Zl02  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

60  4  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

114  4  Oct 
034  Oct 

65     Oct 
34J'ly 

115  Oct 
6  4  Nov 
5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

74  4  J'ly 

I6434  Aug 

14  Oct 

121     Nov 

9     Apr 


644  Aug 
Aug 
J'ne 
Auc 
Aug, 
J'ue 
J'ui 

J'ly 

Sep  1 

No^ 

Nov 

Jan 

Aug 

J'ly 

Oct 

Dec 

Mai 


H.'i 
24  4 

i.;4 

2.'.0 

101 

170 

290 

133 

110 

184 

100 

270 

131 

25 

75 

42 


894  Jan 
103  4  Jan 
2tV.'  4  Fe» 
154     Jan 


•J  50 
195 
177 
305 
157 
125 


A  pi 
Jan 
Apt 
Mai 
Jan 
Jaq 


173  4Mav 

1 7     Nov 

75     Dec 

8«8  Nov 

tlSBHiMay 

16141>ec 

220     Sep 


196 
74 
08 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jau 


9140a 


190  4  Ma| 

170     .Mai 

.'"0     Fet 

143  4  Kel 

39  4Jaa 

H3  4Jan 

42      Mai 

180     Fet 

3734  Fe> 

90     Jaa 

28''6Api 

225    Jan 

1734  M* 

232      .Maj 

212  4Fe» 

y  1      Ma] 

85     Jai 

71     Jan 

25     Jan 

84^4  Jm 

104  4  JU 


lo4  4Jan 
95     Jao 

178  Fel 
97      Fet 

no  Fe> 
204  Jan 
52     Jan 

150     Jan 

20     Feb 

804  Fet 

7     .Mai 

24     Mai 

134  4  Jan 

12.i  4  De« 

109  4  Fet 

14"e  Fell 

794Jan 

534  Jan 

127     Jan 

62  4  J  an 

834  Jan 

310     Feb 

204     Feb 

4834  Fell 

&04  i^eb 

19(>     Feb 

2  4  Jan 

139    Jan 

20    Jan 


197     J'ly 

04  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
*50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2  Dec 

3  4  Jan 
333,  Oct 

•50      Feb 

0     Jan 

1538 -''ly 

Sep 


•26 

7 

20 

•40 


Apl 
Oct 
Dec 
Dec 


Too'"  J'ly 
•oil  Feb 
12  J'lj- 
534  Sep 
•35  No> 
10  4  Sep 
37  J'lj' 
31  Nov 
59  4  Oct 
100     Oct 

2  Oct 
7  J'ly 
334  J'ly 

■50     Dec 
64  J'ly 

3  J'ly 
•50     Dec 

434  Dec 
31  Jly 
Nov 
Nov 
J'ue 

_      Oct 

43  4  J'ly 
10    J'ly 

2  "8  Dec 

80     Oct 

75     Nov 

1     J'ly 

7      Den 

Nov 


2 
•55 
■50 

5 


•25     

1734  Jau 

44  J'ly 

4  Dec 
104  J'ly 

8     Dec 

22     Jau 

1  4  Dec 

5  4J'li' 
61  J'ly 
"'      Oct 


237  Jan 
10     Fet 

132     Jan 

2034  Jan 

2934  Jan 

5     Apr 

111  Jan 
53  Jan 
31 4  Feb 
154  Feb 
95  4  Ma) 
184F«> 
574Jan 
39  4  Feb 
89<>8Jan 

•80  Mai 
28    Jan 

102     Feb 

108    Feb 

no    Jan 

IS    Jan 

84  Mai 

75=8  Mai 

1 4  Feb 

1234  Mai 

314  Feb 

0  4  Feb 

•;»6     Mai 

14  4  Feb 

39  4  Feb 

•90     Mai 


551 
•10 
31 


Mai 

.     Feb 

14  Feb 

94  J'ly 

li"32  Jan 

10     Alai 

75     Feb 

48  4  Ma) 

131  ~8  Jan 

118 4  Feb 

Mai 

Feb 

4  Apr 

Jau 

4  Feb 

Feb 

4  Jau 

4  Feb 

Feb 

.      Mai 

2''g  Jan 

2  4  Feb 

23  4  Feb 

79     Feb 

J  4     Feb 

7  4  Feb 

1204  Feb 

4     Feb 

Jan 

Apr 

l;eb 

Feb 

Mai 

Feb 

Jan 

Feb 

..      Mai 

33=8  May 

9     Feb 

1 1434  Mar 

"7     Mai 

24  Mai 


14 

51 

3 
17 
18 

21 
11' 
58 


144 
190 
l"l« 
333, 
14 
313, 
27'-. 
17 
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Oct.  15,  19<»4.] 


Boston  Bond  Beoord. 


1631 


BOM>> 

BOSTON  STOCK  EXCH'GE 
Week  Ending  October  14 


Am  Bell  Telephone  4m 1908  J-J 

AraTolep&Telcolltr4s.l929  J-J 
Atch  .t  Nebraska  1st.  7rt..l908  M-S 
Atcli  'J'op  &  S  Fe  «eu  g  4s. .  1995  A-O 

AdlU'^traent  £t4s....J'lyl99o  Nor 
Boston  ElPCtLlghtlstCs.1908  M-S 

C'on.sol  OS 1924  M-S 

BosTon  <fe  Lowell  4s 1907  J-l> 

Boston  &  Maine  4  "ijs 1944  J-J 

(miiioveraent  4s 1906  F-A 

Bost  <fc  Mon  3il  issne  78...  1904  M-N 
Boston  Terminal  1st  Si^js. 1947  F-A 
Bur  &  .Mo  Biv  ex  68 1918  J-J 

Non-exempt  6s 1918  J-J 

SinKing  fund  4s 1910  J-J 

Butte  <&  Boston  1st  63 1917  A-0 

Cedar  Kap  <&  Mo  R  1st  7S.1916  M-N 

2d  78..:. 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 
Chic  Burl  cfcQ  extend  4s. 1905  J-J 

Iowa  Div  1st  53 1919  A-O 

'     Iowa  Div  lat  4s 1919  A-O 

'     Debenture  5s 1913  M-N 

1     Denver  Exten  4s 1922  F-A 

,'     Nebraska  Exten  4s 1927  M-N 

B&«Wst48 1921  M-S 

llliuoi3Div3'2S 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Kycfe  Stk  Yds  58. 1915  J-J 

Coll  trust  retunding  k4s1940  A-O 
ChMil  &  St  P  Dub  D  6s..  1920  J-J 
Ch  M  A  St  P  Wis  V  div  6sl920  J-J 
Chic&NoMichlstgu  5s. 1931  M-N 

Chic  &  WMich  gen  53 1921  J-D 

Concord  &  Mont  cons  4s..  1920  J-D 
Conn<fc  Pass  K  1st  g  43.. .1943  A-O 

Current  River  1st  5s 1927  A-O 

DetGr  Uapife  W  1st  4s... 1946  A-O 

Dominion  Coal  let  68 1913  MS 

Eastern  l8tgold6s 1906  M-S 

Fitcliburg48 1915  M-S 

4s 1927  M-S 

FreratElk&MoVlst6s..l933  A-O 

Unstamped  Ist  6s 1933  A-O 

GtNor  C  B&QcoUtr4sl921  J-J 
Registered  4s 1921  Q- J 


Price 

Friday 

October  14 


Bid  Ask 
99 -^  99^4 
yS'fcSaie 


112 


12918 

113     

79       80 


100 '2. 


98 


108     , 

98^4  Sale 
1^5      , 

r24«4 

104  >Q , 

107      , 


100 

97 

107 

103^4 

"98" 

137  Hj 

137  Hi 

97 

Sale" 

Week's 
Mange  or 
Last  Sale 


Low       High 

sntiu        99 1^ 

95^4        96 

109     Oct  '04 

101^4      102 

96^2 Oct  '04 


110      Feb'04 

104  Ha  Apr '00 
117     Feb'04 

99^8  Jan '02 

101  Mar'03 
112i2Jan'03 
112^2  Sep '04 
100^4  Sep  '04 

99  Sep  'U4 
100  J'ne'Ol 
129  "s  Sep  '04 
117i4Feb'03 

80  Oct  '04 
100     Sep  '04 

107  Jan  '04 
100 14  Feb'04 

105  J'ne'04 
100  J'ne'o4 
106^4  Dec '021 

ai&>aSep'04 
94     Sep  '04 

108  108 
98^4        98^4 

125H2J'ly'04 
123  Hj  Apr '04 
10434  Sep  '04 
108  Sep '04 
109i4Mar'02 
112i4Jan'03 
100  Oct  '04 
98  Aug'04 
107  >4  107 '4 
10334      10334 

102  Hz  Apr '04 
llli4May'02 
137  >2  Aug'04 
137     Feb'04 

961-2       97 
96\        96^4 


Mange 

Since 

January  1 


Low  High 
9734  tt9=4 
8SI4    !)7i5 

109      109 

97-''8lU258 
87        961^ 


110     110 


117     117 


112     113 
100<4l02 
99       9934 


128     1291* 


78       81 
9912IOO 


IOOI4  10014 

104      105 

99I4  100 


98  4    984 
9018    94 

10538  109 

97  9834 
12434  125  4 
1234124  4 

100    10434 

1054108 


100    1014 

95       98 
105  4109 
10334  104=8 
1024103 


137     137  4 
137     137 
90       <dSh 

9038      9634 


BOSTON  STOCK  EXCH'GE 

WEEK  Endi.»«;  October  14 


Illinois  Steel  deben  53 1910 

Non-convert  deben  5s.  ..1913 
la  Falls<fe  Sioux  C  1st  7s. .1017 
KanC  Clin&  Spr  Ist  5s...  1925 
Kan  C  Ft  S  &  GuU  1st  78. .1908 

KanC  Ft  Scott  <fe  M  6s 1928 

Kan  C  M  <fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
KanCStJo&C  B  1st  7s..  1907 
LR&.FtSmldgr  1st  7s. ..1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  48 1912 

Mara  Hougli&Ont  Ist6s.l925 
Mexican  Central  cons  4s. .1911 

Istcons  mc3s Jan  1939 

'.'d  cons  inc  3s Jan  1939 

Micli  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6a 1906 

68 1907 

6s  1908 

58 1915 

N  Y<&  N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  43 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  Ist  s  t  63. ..1919 

Rutland  1st  con  gen  44s. 1941 

Rutland.Canadian  Ist  481949 

Savannah  Elec  Istcons  os.l  952 

Seattle  Elec  1st  g  53 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  <fc  1  gr  g  4s. 1947 

1st  hen  conv  4s 1911 

United  Fruit  conv  gen  5s. 1911 
US  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  Ist  73. .1909 


J^ice 

h'ridav 

October  14 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
MS 
M-S 

.\o 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J -I) 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Bid           Ask 
9S34 

99       99  4 


100      , 

1074 '?alc 
1224  Sale 

954 , 

91       92 


10638 

100  4100^8 


68 


94 


100«8. 
10038. 


1034. 


93 
103 


95 


108     IO8I4 


105 

102  J8 

10218 

103  Sale 


112 


Week's 
h'anfie  or 
Last  sale 


109 

121 

95 

91 


Low        Hidh 

99     Oct  '04 

99  U9 

128'8J'ne'04 

100     Oct  '04 

Oct  '04 

1224 

Aug'04 

91 

10334  AnB'04 
10638  106'V 
lOO^gSep  '04 
1204  Sep '04 

102  J'ue'03 
118     Mh\'04 

67-''8Sep  '04 

1638  Sep '04 
6'8May'04 

76  J'ue'03 
1024  Aiig'04 

9.^4  Oct  '04 
10134  Aiig'04 

103  Aug'04 
103  Apr '04 
106>8Mar'<l3 
10034  Sep  '04 

10038       1U038 

IO4I4  J'ne'04 
1014  J'ne'o4 
121  J'ly '04 
103  4  Aug'04 


102  Mar'02 
95     Sep  'o4 

10334  Oct  '04 
107  F'eb'03 
105  4      105  4 

1 03  Aug'04 
107  4      108 

JS038  Sep  '04 
102 14  Sep  '04 
105>8May'04 
10234  Apr '03 
102  'u  J'ly  '04 
102         103 

87 14  J'ly '01 
112     Sep '04 


39 


Mange 

■since 

January  t 


Low 

96 

9334 
128 

97 
1074 
117 

92 

81 
103 
10638 
lOO^s 
I2OI4 


High 
99 

99 
128H 
100 
110 
122*j 

95'j 

91 
104 
lOSif 
101^ 
122 


118  118 
OS's  70«j 
13   16"^ 
6^8   74 


10241024 
934    97H 
10134  102 
!02      103 
102  4104^1 


10034  1024 
10038  10l»| 
104^4  104'« 
101410m 
1204121 
103  4103^ 


91        95 
100     103^ 


lOOSalOS"! 

94     103 
1004113 

7138  80^ 
102  102»4 
105  4  106  "i 


10184  102>t 
934103  J 


112     112^ 


Note—  Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Oct.  8 


»81 


15»4    16 
S2>a   32^4 
•74     T!b 


48 
23 
6H0 


48 
23 

6I4 


11  »8    11 ''e 
939      9^8 


•86  4  87  4 

454  453, 

3''l6  3''l6 

66  4  66-'4 

4284  4234 

Id's  1514 

3534  36 

•4234  434 

39  Saiie 

•6634  50 


Monday 
Oct.   10 


1534    15 's 

3234    32^8 

74      8 


47^8  477s 

22'8  23  4 

6  4  63je 

11^8  11^8 

938  95( 


874 
4538 
a'^ia 

66»ii6 
4234 

7 
I514 

35"i9 
43 

39I18 
65'8 
96  >4 


87  4 
46 
S^ie 
67 1 16 
43 
7 

15>4 
367i6 

433f, 
39 'i 
65 '8 
P73t 


Tuesday      Wednesday     Thursday        ii-iday 
Oct.  11  Oct.    U         Oct.   13  Oct.   14 


81  81 

95  96 

IS'^s  I6I4 

3234  33 

7=8        7=8 


4734 

22 's 

64 

114 


284 
874 
4534 

314 

661I18 

4234 

7 

•15 

3534 

43^4 

3934 

65^8 
96  4 
20 


473, 
23 

64 
12 

933 

8 
284 
88 
46 

34 
674 
42 'e 

7 
15 14 
363ie 
43 14 
3934 
56 '8 
964 
20 


81  814 

*   944  95»8 

16  164 

3314  3334 

' 8 


47 '8    47 '8 
22^8    23 


11 

93 
8 
29 

88 


1134 

938 

8 
29 
8818 
45^8    48 


66i5i8  671, 

42=8  4278 

6I618  o'^ie 

*15  154 

35i3i6  364 

43  43 

•3914  3934 

'*55''8  56 

96^4  9638 


81  814 

96  95 

16  16>« 

3334  3334 


•4734    48 
22's    23I4 
6        6I16 


9I4 

8 
29 

88 


938 

8 
2918 
893. 
47=8    494 
34      34 
6634    66 '8 
424    4234 
64  616i6 
15        15 
35=8    36 
*43       434 
3934    3934 
56       56 
96       964 
1934    20 


*81i4  82 

•944  954 

16  4  16 14 

3334  3334 

•74  8 


474 
23  \4 

6 
1134 

939 

8 
29 
8934 
484 

34 


48 
24 

6H8 

12 

938 

8 
29 
904 
49 

34 


66IB18671I18 


43 
6i5ia 

*14'4 
35 '8 
434 


43  H2 

7 
154 
36  4 
43 


3934  39i6ie 
66       56  ^. 
964    97 
•19        21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railwaya....  50 

Cambria  Steel 50 

Consol  Lake  Superior^.lOO 

Do     pref.t lOU 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     uret  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdeuCo 100 

Pennsylvania  RR 50 

Philadelp'aCo  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 50 

Do    Ist  pret 50 

Do    2d  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welabach  Co 100 


Sales 
or    the 

Week 
Shares 


343 

160 

1,279 

980 

460 


627 

17.800 

2,840 

397 

904 

127 

51 

3,122 

34,602 

434 

10,834 

10,495 

3,820 

2,305 

64,337 

639 

2,116 

2.064 

3,858 

86 


Mange  tor  Year 
19U4 


Lowest 


574  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43 

184 
4 

138 

734 

54 

20 
62  4 
3334 

2 '8 
55'8 
37  »8 

5 

8 
19  4 
38 
28 
4534 
81 
1934 


J'ne  3 
May25 
May  13 
May  13 
Feb  8 
J'ly  15 
AuglO 
Jan  14 
Feb  26 
Mar  3 
Marl2 
.May  17 
May25 
Jan  6 
.\larl4 
Mar  1 
Marl  4 
Jan  2 
Mayl6 
Oct  13 


Highest 


82  Aug26 
97  Sep  29 
1634  Oct  3 
344  Oct  4 
9     Sep  28 

4934  Augl5 
24     Oct  14 

X  634  Sep  19 

tl24Sep21 
10  Sep  20 
13  4  Feb  8 
38  4  Feb  6 
904  Oct  14 
49  4  Oct  13 
4ii6  Jan  25 

e-iiieOct  14 

43  4  Sep  21 

738  Sep  1(1 

tl8  Sep  10 
36  4  Oct  14 
43  4  Oct    6 

3915,9  Oct  14 
5634  Sep  8 
9934  Sep  26 
22     J'uel8 


Mange  tor  lYevioMI 
year  (1903) 


Lowest      Highest 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

174  Nov 

4  Nov 

38  Dec 

71l6  0Ct 

10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
5538  Nov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
284  Jan 
46  Jaa 
144  Jaa 

52  4  Jan 
2634  Jan 
9«i6  Jan 
4034  Jan 
104  Jan 
11  De« 
36  J'ly 
7934  F©» 
457g  Jan 
4  Jan 
7334  Jan 
4734  Feb 
9  Jan 
1779Jan 
341  lie  Jan 
441  lie  Feb 
404Jan 
4734  Feb: 
164Jan, 
31    Mar 


PHILADELPHIA 


Inactive  Stoctts 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Prelerred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferre<l 

Easton  Con  Electric... 50 
Klec  Storage  Batt 100 

Preferred 100 

Genuaulown  Pass 50 

Harrison  Bros pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..60 

Preferred 50 

KeysioueWatchCa8e.lOO 

Lit  Brothers 10 

Mltle  Schuylkill 50 

Minehill  &  bchuyl  H..,50 

Nesquclioning  50 

N  Haven  Iron  <fe  Steel. 6 
North  Pennsylvania.. 50 

Penu  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prefc;rr('d lOO 

PliilaCo(Pufs)  pref... 50 
Phil  German  <fc  Norris.SO 

Phila  Traction 50 

Railways  General 10 

Sustjueii  lion  <fe  Steel.. 5 
Tidewater  Steel 10 

Preferred 1(» 

United  N  J  RU&C..IOO 

Unit  Pow  ife  Trans 25 

UnlteilTrac  Pitts 50 

Preferred 50 

Warwick  Irondfe  Steel. 10 
West  Jersey  &  SeaSli.50 
Wealuiorelanil  Coiil...50 


Mid 

Ask 

738 

"464 

74 
47" 

"67" 

38 

125 

100 

11 
62  4 
64 

"u" 

654 

214 
103 

3 
1034 

98 

100 

88 

45 

154 

973< 

2 

90 
46  4 
160 
98 

"i" 
14 

270 

"'■i^e 
66 
82 

d" 

PHIIiADEI.PUIA 


Boiitis 

Al  Val  E  ext  7s  1910  A-O 
AmRy8Conv5s  1911. J-D 
Atl  City  Ist  68  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J. D 
Berg<feEBrwl8t6s'21JJ 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  53  '16  J-J 
Choc&  Me  Ist  58  1949  J-J 
ChOk  &G  gen  5s '19  J-J 
Col  St  Ry  Ist  con  os  1932 
ConTracotN  J  Ist  53. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fc  Wll  1st  63  '10.  J  J 
Eq  II  Gas-L  Ist  g  68  1928 
H  <fe  B  Top  con  6s  '25  A-(J 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  448  '14.Q-J 

RRs  43  g 1914. y-F 

GenM  448  g. 1924. Q-F 
Leh  V  C  let  68  g '33. .J-J 
Leh  V  ext  4«  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  Os J-D 

Leh  V  Trac  l8t48'29.J-D 

Nat  Asphalt  68  rects 

New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  <ft  No  1st  48  '39  J  -J 
Income  48  1939... M-N 
No  Penn  Ist  48  '36. .MN 

Deben  6«  1905 M-S 

Penn  gen  6s  r  1910,  .Var 

Consol  68  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penu  cfe  Md  Steel  con  Gs. 

Pa<fc  N  Y  Can  78 '06. J-D 

Con  5s  1939 AO 

Con  48  1939 A  () 

Penn  Steel  1st  58'17  JI  N 
People's  Trlr  certs  4»  '43 
P  Co  1  st.fe  col  tr  5s'49  M  S 


Mid      Ask 


1024 
1123< 
9934 
103 
1174 


110 
lOajS* 


1094 


10834 

"83»4 
5134 


102 
109 
113 


117 

lie" 


1143< 

102 

90 

110 

i'u'4 


1064 
1134 


108  4 


1154 

102  4 


106 
119 


109 


993< 


844 
62 


114 
117  4 
U5  4 


103 


101 


PHILADELPHIA       Mid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  <&  E  gep  M  6  g  '20.  A-O 

Gen  M  48  g  1920..  A&O 

Ph  &  Read  2d  53  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  68  g  1911. ...J-D 

Ex  Imp  M  48g'47.A.O 

Con  M  of  '82  48  '37. J.J 

Terminal  58  g  1941.y.F 

P  W&  B  col  tr  48 '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  58' 19.  J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J.D 

BAL'riDH>KE 
Inactive  Stoclis 

Atlanta  &  Charlotte. .  100 
Allan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <&  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.50 

Honda 

AnacostiatV;  Pot  5s 

Atl<fe  Ch  l.st7...1907  J 

Atlan  C  L  Kli4Hl962M 

Atl  Coaat  L(Ct)ctf8  5s  J 
<,'tf«  of  indebt  48 J 

Bait  C  PaH8  Ist  r>s  '11  M. 

Bait  Fundg  58.1916  M- 
Exchange  3  48 1930  J 
Retuuding3  4s  1952J 

Holt  cfe  PlslOsml'll  A 

IJaltTr!iolHt5a..'29M- 
No  Bait  Div  5s  1942  J 
Convertible  Ss.'Oti  M. 

Cent'l  Kycon5Rl932  M- 
EitA  Imp  58.1932  M 

C'has  City  Uy  1  ri  5s  '23  J 


102 

67*4 
116 
104 
1254 
1204 
112  4 
105  4 
1044 


103  4 


98 

116 

60 


155 
135 
290 

90 

28 

97 

60 
64 
5 

38 

10334 
107 

98  4 
117  4 

941, 
107  4 
119 
112 
116 
115 
114 
119  4 
102 
114 
113 
Hf5 


1024 
68 


104  4 

1264 


106 
105 14 
125 
104 


984 


61 


1354 
96" 


100 
70 

54 
S9 

104 

lU) 

98  4 
119 

90 


120  4 
103 


BALTLUURE 


Chas  Ry  G  <fc  El  Ss  '99  M.S 
Charl  C<fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58.. '22  J-D 
City&  Subt\Vas)lst58'*8 
ColcfeGrnv  lst68.1916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J.D 

Ga&  Ala  Ist  con  53 '45  J  J 
Ga  <;ar  &  N  1  st  5s  g  '29  J-J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo  ifc  F'la  Ist  5s  1945  J -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knox  V  Trac  1st  58  '28A-0 
UlkeR  El  1st  gu5s'42M.S 
aiet,St(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N<feO  P  Ist  58'38  M.N 

General  5s....  1941  M-S 

Norfolk  .St  Ist  5s '44..  J  J 

N  ortli  Cent  4  48  1925  A-^  3 

63  1904 J-J 

Series  A  6s  1926 J-J 

Series  B  63  1926 J-J 

Pitt  Un  Trac  58  1997.J.,J 
Poto  VallstSs  1941. .J-J 
Sec  Av  T(  Pitts)  68  '34  J-D 
Sav  Fla<k\Vest  58  '34  A-O 
seaboard  A  L  48  1950  .\-U 
.S,^al>cfe  Roan  53  1926. J-J 
Smith  Hound  lt<t  58..A.() 
U  El  L<t  P  lst4  'u8"2i»  .M.N 
Un  Rv.fc  Ell.Mt43'49  MS 

Iuroitie4sl949 J-D 

VaMId  1st  63  1906. .MS 

2il  series  6s  1911...  MS 

3d  series  6»  1916. .MS 

41  h  ser  3.4  58  1921.  MS 

6tli  series  5h  1926. M-S 

Va  (State)  3r  new '32. J-J 

Fiinddebl2  3H1991.J-.I 

West  N  C  con  (is  1914  J-J 

WesVaCcfcP  IstOgll  JJ 

Wll  <t  Weld  5s..lT)35.JJ 


Mid     Atk 


85 
114 
112 
114 
104 
117 
1114 
1154 
109  4. 
Ill 
123 
114 

63  4 

26  4 
101 
115 
117 

673. 

184 

97 


106 
110 


120 
122 
114 
113 
115 
114 

804 
111 
112 

95 

904 

454 
102 
110 
114 
113 
112 

95  4 

96  4 
11534 
1124 
118 


87 


104>9 


116 

109^ 

111>4 


54 
27 


68  >a 

19 

99 


112 


80^ 


9SHi 
90\ 
46^ 


97 

1!6<« 
ll'2\ 


*  Bldanu  aaked  nrices:  no  sales  on  ".his'iaj.    I  liowest  la '?j[-(liyldon«L    ^  JBlx-rigbta.    t$15paL<.    t  Itoorganizatioji  oertificnt«>  f3  aasessment  pAld. 
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Volume  ot  Business  at  Stock  Exchanges 


TKAJS'SACllONH    AT 
DAILY. 


THE  NEW   YORK    STOCK 
WEEKLY   A_ND    YEARLY 


EXCUA^aU 


October   14 

Stoekt 

Ballroad  <tc 
Bonds 

SlaU 
Bonds 

O  fl 

Share*     1   Par  value 

Bond§ 

Saturday 

MoDiliiy 

Tuesday 

Weiluesilay 

TliurHilay 

Kriduy 

232.044 
HI  8.349 
81)1,872 
9ll.r)5ti 
820,281 
1,495,019 

f2ft,888.tf00 
73,72«.276 
80,430.700 
8.'),79b.l5li 
T7.044.lO0 

137,701.400 

$481,191,225 

$1,715,500 
3,000.500 
5,4(t(i,50() 
4,855, .'00 
6,tiU.i,000 
7,617,000 

$72,500 
122.000 
105 ,500 
263,500 
113.000 
334,500 

$1,000 
"5,000 

Total 

5,180.121 

*29,890,000 

$1,071,000 

$6,000 

bales  at 

Xeto  York  Stock 

Kxchange 


Week  ending  October  24 


1904 


5,189,121 

+481,l!tl,^2o 

$11,700 

.$6,000 

1,07  1,000 

29,890,000 


$30,967,000 


1903 


3,156.3:?! 
$299,Ho9,225 
$91,5  JO 

$9,500 

23,000 

14,474.500 


S  tocka — N  o.  shares 

Par  value 

Bauk  shares,  par.. 

BONDS 

&overuuient  bonds 
State  bouils... 
RR.  and  mis.  bouds 

Total  bonds.  

DAILY   TRANSAOTIONS  AT    THE   BOSTON  AND  PHILADELPHIA 
EXCH,ANGES 


$14,507,000 


January  1  to  October  14 


1904 


105.712,818 

$9.784, t;83.4.")0 

TJ09,JU0 

$592,680 

12,864,S40 

697,204 ,9u0 


$610,662,420 


1903 


129,793,399 

$12,147,759,1(75 

$562,300 

$9,281,850 

420,600 

628,420.800 


$538,123,250 


Week  endino 

October  14 

iyu4 


Saturday  ... 

Monday  

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


histed 
sharen 


28,396 
61.4'j3 
51.24S 
37.544 
36,9t»9 
48,332 


Unlisted 
shares 


4,122 
15,374 
12.351 
11.797 
23,473 
38.386 


264,012      105,503     $151,100 


Bond 

sales 


$15,000 
8,600 
20.000 
35,500 
45.000 
27,000 


Philadelphia 


Listed 
shares 


12.089 
33.803 
23.55J 
23,717 
27,557 
43.796 


164.521 


Unlisted 
shares 


5,570 
l''.,754 
11.011 

B,388 
14.525 
21,549 


75,797 


Bond 
sales 


$106,000 

168,800 

86,900 

115,300 

98,600 

3ti,500 


$612,100 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITV 
Bleeck  St&  Sal  F  stk  100 

1!l8tmort48  1950  ..J-J 
TIB'y  &  7lh  Avestk  ..100 

TI2dmorl  58  1914  ...J-J 

Con  5s  1943  See  Stock 
B'way  burl  1st  5s  gu  1924 

2d  5s  Inl  as  rental  1905 
llCent'l  Crosst'u  stk..  100 

lIlstM  Oa  1922  ...M-N 
liCeu  PkN  &  E  R  stk.  100 

Clir't'r&  10th  St  stk  100 
5ol<fc  9th  Ave  OS  See  Stock 
Dry  D  E  B  <fe  3— 

Hist  gold  5s  1932. ..J-D 

llScrip  5s  1914  ....F-A 
H  Eighth  Avenue  st. . .  100 

HSorip  68  1914 F-A 

1142d&GrStF'ystk..lOO 
42dStM  &  StNAv..lOO 

fllstniort  6s  1910  .M-S 

1I2d  income  6s  1915  J-J 
Interborough  Kap  Tr.  1 00 
Lex  AV  &  Pav  F  6s  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 

fllst  mort  6s  1909  M-N 

Consol53  1948 F-A 

KSlxlh  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
SoFerlst  5s  1919...A-0 
Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRR  5s  1946A.O 
28th  &  29lh  Sts  l8t  5s  '90 
UTwenly-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  By  Ist  5s  1942  F-A 

Westchest  l8t  5s  '43  J  ^ 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  A  W  E  68  1933. .A-O 

Brooklyn  City  stock.  ..10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  58  1908.J-J 

Bkn  HgU  IstSs  1941  A-O 

Bkln  y  (Jo  &  Sub    See  Stk 

Bkiyu  Rap  Tran    See  Stk 

DConeyls.  (fcBklyn  ..100 

l8l  cons  g  48  1948. .J-J 

Brk  C  <fc  N  5s  1939.  J-J 

GrSt&New  Ist  5s '06  F-A 

Gr'pt&Lorimer  St  Ist  Os 

Kings  Co.  Elevated — 

l8l  48  1949    See  Stock 

Nassau  Elec  prel 100 

58   1944 A-O 

l8t4»  1951 See  St 

N  Wb'K<feFlatlslex4>2S 
ttteinway  Ist  6»  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
l8t  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Uy  .stk.  100 
Clue  UnlonXrac  see  Sl'ck 
Cleveland  Klectr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred ]  00 

Coinni  Ry  con  5s    See  Pli 
Crossi'wn  1st  5s '33.  J-D 

Grand  Hapids  Ry 100 

Preferred 100 


Bid 


32 

34 

95 

98 

242 

248 

104 

107 

Exch 

List 

no8 

110 

i  oy-.. 

101 

330 

350 

^117 

121 

205 

210 

177 

185 

Exch 

list 

111 

114 

99 

101 

390 

405 

105 

106 

390 

105 

50 

70 

104 12 

107 

80 

85 

147 

148 

i  Exc 

list 

Stk   E 

X  list 

Stk    E 

X  list 

185 

192 

1:211 

no2'.j 

103'... 

mi's 

113 

172 

176 

no2 

106 

4105 

108 

Exch 

List 

103 

106 

105 

107 

?U2Wi 

114 

390 

400 

96 

99 

109 

112 

104 

loo's 

no2 

110 

113 

!i  list 

102 

104 

238 

241 

list 

102 

104 

106 

Exch 

list 

Exch 

list 

340 

350 

IOOI4 

101 

113 

115 

100 

104 

Exch 

list 

75 

110 

113 

k   Exc 

h  li3t 

101 

lOi 

nio 

J112 
4 1(15'.! 
170 
Exch 

73\ 

94 
109 
ila  list 
}108 

65 


Ask 


113 
107  H, 
176 
list 

74 

96'4 


Street  Railways  ^tjj 

Lake  St  (Chic)  El  stk.  100        S^ 

Ist5sl928 J-J  J    95 

HLouisv  St5sl930..JcSiJ     113\4 
Lynn&Boslst58'24.J-D  ill2^ 

NewOrlRysCo 100        9 

Preferred 100      28 

4>ijs  1952 J-J       77 

North  Chic  Str  stock.  100      76 
Pub  Serv  Corp  ol  N  J 100    103 
Tr  ctls  2%  t<>  6%  perpet      58'^ 
North  J  ersey  St  By  100      23 

Ist4sl948 M-N       80 

ConsTiacol  N  J...100      74i<2 

Ist  OS  1933 J-D  H06 

New'kPasRy  5s'30J-J  Hi4 
Or  &  New  Ist  6s '05  A-O  6100 
Essex  Pas  6s  1905 M-N  iii)0^ 
Rapid  Tran  St  Ry..lOO    250 

Istos  1921 A-O  niO 

J  C  Hob&PatersoniOO      20 

48  g  1949 M-N       78'2 

So  J  Gas  El  &  Trac  100    loo 

GugSs  1953 M-S  J103 

No  Hud  Co  Ry  6s'14J-J  ill3 

58 1928 J-J  nio 

Ext  OS  1924 M-N  ^104 

Pat  City  con  6s'31.J-D  ^122 

2d  6s.  ...1914  opt  A-O  noo 

Rochester  Ry  pref  ...  100    lol 

Con  5s  1930    See  Plula     list 

2d  58  1933 J-D  i 

80  Side  El  (Chic)  .stk.lOO  90 
Syracuse  Kap  Tr  58  1946  H05 
UuitRys(StLTrans)100      10 

Preferred 100      64'2 

«en  48  1934 See  Stk  Exch 

UnitBysSanFran  6'eeStk  Exch 
Wash  Ry&  El  Co....  100       17 

Preferred 100      72't 

48  1951 J-D      S3^ 

1|We8t  Chicago  St 100      62 

llCon  g  53  1936.. ..M-N  i   80 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58...  4108 
Con  Gas  (N  V)  stk.  See  St  k  Exc 
Conv  deb  6s  ctls  iSee.Stk  Exch 
EquitGascoa6sl932  See  Stk  E 

II Mutual  Gas loO    2iiO 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J  H08>'i 
N  Y  G  EL  Ui&P  See  Stock  Exch 
N  Y  «fe  East  River  Gas— 

Istos  1944 J-J  «111 

Consol  58  1945 J  J     107 

N  Y  &  Richmond  Gas.lOO      35 
Nor  Un  l8t  5s  1927. M-N  5 104 "a 
^jstandard  Gas  com  ..100    130 

II  Preferred  100    155 

Ist  6s  1930 M-N  Silo's 

OTIiEH  CITIES 

Amer  Lights  Tract.lOO      62 

i'ref  erred 1 00      93 

Hay  Stjite  Gas 50         '^32 

Binghamtou  Gas  58  193S  i  95 
Biooklyn  Union  (-Jas  deb 

Os  1909  conv '07. ..M-S    193 
Butlalo  City  (i;ts  slock  1 00         4  '^ 

Isl  5s  1947  See  Stock  Exch 
Chicago  Ga.s  .See  N  V  St  k  ExcU 
Consol  Gas  o(  N  J 100     

Ist  58  1936 J  J     J91 

Consumers'  L  li  <&  Pow— 

58  1938 J.n  niO 

UDetroit  City  Gas 50  f 

Elizabeth  Gas  Lt  Co..  luo  200 
Essex  <&  Hudson  Gas  100    113 


Ask 

95  C 
114 
113Vj 

10  la 

30 

80 

80 
105 

59 


81 
75>2 
IO8I4 

114't2 

101 

101  "2 

255 


79 
107 
105 


105 


91 


11 


list 
list 

17'8 

73 
8358 
64 
84 


110 
h  Ust 
Ust 
X.  list 
310 

109'^ 
Ust 

113 
110 


106  Hi 
160 
170 
II2I3 


64 
96 


96 


4^< 
list 
list 


93 


114 


4>na  Securities 

Fort  Wayne  68  1925.. J-J 
lias*  El  Bergen  Co. .100 
Grand  HapidH  Gas — 

lilsl  58  1916 F.A 

Hudson  Co  Ga« 100 

58   g  1949       See  Stock 
Indiana  Nal  &  111  Gas— 

Ist  Cb  1908 M-N 

Indian. ipolls  Gas 50 

Ist  6»  1920 M-N 

Jackson  (ias  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

1i5a  1922 A-O 

IILaclede  Gas 100 

llPrelerreil  100 

Lafay'eGiislst  6k'24.M-N 
hog*  WabV  lHt6H'25.J-D 
Mailison  Gas  6s  1926.A-0 
Newark  <Ja«  Os  1944. Q-J 
Newark  Consol  Gas..  100 

llCon  go8  1948 S-D 

No  Hudson  L  H  <ft  Pow— 

OS  1938 A-O 

110<$,  IndCNatifc  lU  .100 

Ist  63  1926 J-U 

Pat  &  Pas  Ga8<&  Elecioo 

II  Con  g  58  1949. ...M.; 
St  Joseph  Gas  5s  1937.J  -J 

Teleirr  <fc  Telephone 

TIAmerTeleg&  Cable  100 
BeUTelopli  of  fi'tllalo  100 
llCentral  ik  S.iAuier.  100 
1|Commeri;ial  Cuole  ..100 
Commer  Un  Tel  (N  Y).2;" 
Emp  &  Bay  State  Tel  lOO 

Franklin lOo 

HGold  &  Stock lou 

1l4'-is,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph... 100 

5s  1920    See  Stock    Ex 
H  North  western  Teleg.  5( 

Pacific  &  Atlantic 25 

HSouthern  <fe  Atlantic  25 

Electric  Coiupaiiies 

Chicago  Edison  Co. . .  100 
•;  KiugsCo  El  Life  P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&CJ  ElLibPowColOO 

Preferred 100 

United  Electric  ot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
BANYlstOs  1911.JJ 
Con  5s  1948    See  Slock 

N  Y  <fe  E  R  Ferry  stk. 100 
Ist  5s  1922 M-N 

N  ¥  <fe  Hob  con  5s  '46.  J-  0 
Hob  Fy  Istos  1946  AI-N 

N  Y<feNJl8t5sl946.J-J 

10th  <fc  23d  Sts  Ferry  100 
Ist  mort  58  1919... J-D 

HUniou  Ferry  stock  .100 
Hist  53  1920 M-N 

Kailroad 

Chio  Peo  &  St  L  pr^.lOO 

Deposited  stocK. 

Undeposited  stock.. 
Prior  Uen  g  4  '28'30M&S 
Con  mlg  g  5a  i930.JtS5J 

Income  os  1930 

Chic  R  I  <fe  Pac— Bel  g  4> 

1934  op  to  lyll....A.o 

Erieconv4s.\!iri'53AA;0 

N  Y  Centiieb  4s  '34.M-N 

Northern  Pacific 10 

When  reieaseil 

Northern  Securities.. loo 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Liue^ 

ColUrosl907  op... M-S 

South  Pao  pref  (w  1)  .100 

Va  <fc  Southwestern. .100 

Wabash  Pitts  Term  Ry 

l8tg4sJunel  1954.J-D 

2dg4s  June  1 1954.. 


Industrial  and  i>Iiscel 

Alliance  Realty 100 

IIAllis-Chalmers 100 

II  Preferred 100 

TIAmer  Bauk  Note  Co.  50 
American  Can  00m...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting 6s  19 14. J-D 
.•\.mer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferreil 100 

Ara  Soda  Foun  com..  100 

1st  pref errtMl 1 00 

2d  preferred 100 

.American  .Surety 50 

Ainer  Tobacco  (old)..   50 

Preteired         See  fttook 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

4s  (w  i) 

6s  (wi) 

Am  Typelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

IIBarneyife  Sm  Car  ...100 

1i  Preferred 100 

Bliss  Company  com 50 

Preferred 5o 

Boudct  J\Itg  Guar. ...100 
Borden's  Cond  Milk..  100 

Preferred loo 

Cainden  Land 

Celluloid  Co lOo 

Cent  Fireworks  com. lot 

Preferred 10( 

Central  Foundry lOO 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty lOo 

Iciiesebrough  Mfg  Co  100 


Bid 

62 

28 

noi 

i<3 
Exch 

42 
65 

no5 

81 

i   98 

12 

«98 

'so' 

68 

37 

4106 

80 

nos'-.i 

noo 
3 

40 
64 

no3 

89 


92 

9-! 

106 

210 

115 

78 

47 

118 


Ask 

66 
32 

103 
95 

Hat 

46 

76 

loo's 


156 

Chan  L' 

120 

78 

100 


155 

183 
91 
55 
86 
22 
78 


4 

106 
Exch 

75 

i   87 

106 

4108 

4104 

45 

95 

31 

90 


2h 
2W 
102 

88 

12  "i 

93 

85 
991 


140 
II412 

34 

74 

95^. 

115^1 

35 

86''8 
41  S 


105 

10 

47 

t  55 

6 

46 
102 

92 

103  S 
85 
33 


2 

67 

11 
165 
250 
Exch 

225 

88  »s 

61 
108 

30 

89 
Sh 

l^i-i 

77 

18 


130 
130 
500 
121 
112 
t        »18 

117 

14 

67 

l"* 

9  "2 

59 

105 

420 


102 
20 
99 
95 

100 
63 
41 

109 

136 
81 

109 

102 

5 

45 

66 

104 
91 


93 

100 
109 


8* 

52 

121 


92 
159 
e  list 
123 

82 
103 


160 

187 


5 

111 
List 
83 
90 
lOS 
110 


60 


90 

nh. 


88'^ 
99-k. 

155 
114^ 
36 

77 

961, 

116'4 


871. 
43 


11 
49 
57 

47 
105 
95 
1 

105 
100 


94  >2 
4 

72 

14 
170 
500 
list 


89 

65 

108*2 


3'2 

17 
79 


118 
150 
146 


122 
115 

lis 

18 
63 

10  >2 

60 
115 


nduHlrinI  nnd  .MImcpI 

^ClaflUKH  B)  1st  pref  100 

1i2d  preferred 100 

ilCoinniou 100 

Colife  HockCoal<blpnoo 

Ist  gSs  1917 JJ 

Compresseil  Air  Co...  100 
CoDsolid  Car  Heating  lOu 
liCons  Firew'kij  com  .100 

II  Preferreil 1 00 

Cons  Ry  Llg<fe  Refng.KMJ 
Consol  Rubber  Tire. .100 

Debenture  48 

ConH  .Siorasre  BatlerylOi 
Cont'l'oOac  deb  7»'05A-U 
Cotton  O1I& Fibre, prel.2:j 
Cramps'  .SliifeEu  Bldgloti 
liCrucible  .«teel lot- 

^1  Preferred loo 

Cuban  Os  of  1896 

IjDiamoud  .Match  Co. loo 
Dominion  .Securities.  10i< 
Electric  Boat 100 

Preferred lOi 

Electric  Lead  lieduc'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferre<l 100 

llGeneral  Chemical  ..100 

U  Preferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.lO 
Greene  Consol  GroJd...lO 
Hackensack.MeadownlOO 
Hackensack  Water  Co — 

Rerg48  52op  12 J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred lOo 

Havana  Tobacco  C0..IO1 

Preferred 100 

Hecker-JonesJew'l  Mill 

Ist  68  1922 M.s 

Hemn  g- Ha  U-Marvinl  00 

Ist  preferred loo 

2d  preferred 100 

Hoboken  Land<&  Imploo 

1i53  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColoi 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

1st  g  OS  1951 

International  Silver.  100 

Preferred loo 

Ist  68  1948 J-D 

Lauston  Monotype 2i 

Lawyers  Mort  Xnsur.loo 
Lawyers' Title  Ins. ..loo 
Lord  <fc  Taylor  pref  ..10l> 
liLoriilard  (P)  pref  ...lOft 
Mackav  Companies  ..lOu 

Preferred loO 

Ma<lison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  K  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

liNat  Enam  <fc  Stamp  100 

IJPref  erred 100 

National  Surety 1(K) 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y'  Mtge  <fe  Security.  100 
'I'New  Y'ork  Dock 100 

llPref  erred loo 

N  Y  Transportation.. .20 
Nor  Am  Lum'r  <fc  PulplOO 

liOntario  SUver 100 

Otis  Elevator  com KX) 

Preferred 100 

Phoenix  Mining 1 

Pitlsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fc  Whitn  pref. .100 
Realty  .A.ssoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  <fc  Erwin 25 

Safety  Car  He.it.fe  LtlOO 

Seminole  Mining 6 

Singer  Mfg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  oii  of  'n  J 1 .  100 

Storage  Power 50 

Swift  <S;  Co  See  Boston  St 

1st  5s  1910-1914. ...J  J 

Tennessee  Copper 26 

IJTe.xas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  <fe  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Neva<la).l 
Tre  u  to  u  Pot  teries  com  100 

Prelerred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d    jirelerred 100 

UnitBoxboardJfe  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck lot 

U  S  Envelope  com...] OL 

II  Pref  erreit 1 1  Ki 

U  S  Realtyife  Imp  See  St'k 
U  S  Shipbuilding  (wi)... 

Preferred(w  i) 

5  ccrtifs 

U  S  Steel  Corp  new  58  jSe<' 

Coltr  sf  5s'51  opt  '11  .. 

Coltrsf  5s  '51  not  opt 
Universal  Fire  Ext'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  <fc  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref .  100 


Bid 

P2 
95 
95 
65 
i    85 

co"^ 

15 
65 

4»4 

jioi'i 
»    3 

21>2 

6'f 

4l»< 

lol 

134 

5 

38 

70 


H 


14 
22 

I 

4' 
32 
48 
94 

«b 
20 '.J 


12 

80 

8 

15 

24>2 

.   34 '2 

102 

30 

2 

200 

U02 

1 

10 

90 

170 

5»< 

20 

76 

20 

66 


30 

99 
81s 
1871a 
310 
101 
130 
34 14 
ISU 
10 
60 
4l« 
9 
8 
23  »2 
1 


14 

75 
115 

42 
105 
135 

14 

40 

IV 
3'-. 
36 
96 
23 
t    '24J« 
t    44" 
15 
71'« 
100 
140 
106 
t    61 
175 
t      Hi 
600 


110 

30 

78 

644 

t         •< 

k  Exc 

410l=b 

t   32 

75 

}105 

646 

156 

t      8\ 

11 

75 

65 

t        'i 

78 

110 

106 

1 

8 
4 


73 
Exch 

10 

60 

32 

Stk  E 

4110 

}110 

6 


130 
1130 


121 


y4«« 

I'll 

105 
105 

80 

92 

66^« 


6<» 

1 

10 

10 

102'« 

6 


7 

41  7g 
1024 
135  >a 

20 

44 

76 

IHi 
10 
•23\ 
H 

6 
38 
56 
96 

\ 
20=8 
10 
15 

94'-2 

84 

16 

35 

25Hi 

36 

105 

1 

40 

6 

105" 
3 
14  >s 
100 
180 

203, 
77 
22 
69 
9 
35 
100  >a 


320 
104 


34  »2 
74 'i 
20 


4 --J 
10 

8'* 
2334 

lis 

102  i-j 

16 

80 

125 

47 


140 

17 

48 
8 

1»4 
4^4 

40 

99 

25 

24  >a 


16»a 
711a 


107 

63 
182  4 
i« 
600 

2812 
125 

10 

32 

80 
649 

•a 
h'ge 
102 

33  »a 

90 
110 


160 

14 
80 
75 

80'' 

112 

110 

1 

9 

6 

20 

77 

list 


X  list 

111 

111 


150 


126 


i  Buyer  pays  accrued  intoroau    1  Prloe  per  sliaro.    t  Sale  i>rlco.    a  Ex  rights.    xEi  div,    •„  Sells  on  Stock  Excliango,  bat  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  foUowing  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROA.DS 


Ala  Qt  Southern. 
Ala  N  O  <te  Texas' 

NO  (fcNoEast. 

Ala  <Sr  Vlckab'g 

Vioksb  SU  &  l\ 
Allegheny  Valley 

Ann  Avbor 

AtcliTop  &S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  ife  No. 
Atlantic  <&  Bir.  a 
Atl  Coast  Line..; 
Bait  &  Ann  S  L.. 

Baltife  Ohio 

Bangor  &  Aroosi 
Bellelonte  Ceut'J 
Brldgt  &  Saoo  K. 
Bull  RocU  &  :-^itta 
Bullalo  ASiisq.. 
Canadian  North.. 
Canadian  Pacitic 
Cent'lof  Geoi-j^ia 
Cent'l  of  N  Jersey 
Central  Paoitic. 
Ohattan  SoutU'n. 
Cheeap  &  Ohio... 
Chio&  Alton  Ry. 
Ohio  Ut  Western . 
Chlcind  ifeL'v... 
Chic  Milw  &  8t  P 
Ohic&  North  W 
Ohio  St  PM  &0. 
Chic  Term  Tr  Ki< 
Gin  N  O  &  T  Pao. 
CI  Cin  Oh  ife  St  L 

Peoria*  Eaat'u 
Colorado  ABoutb 
Col  Newh  &  Lau 
Copper  Range... 

Cornwall 

Com  wall  A  Leb . . 
Cumber  I'd  Vallej 
Denv.  &  Rio  Gr.  / 

Kio  Or.  West.  $ 
Det  <te  Mackinac. 
Detroit  Southern. 
DulSobhifcAtl.. 

Brie 

Evansv  &,  TH... 
F'rchild&N'r'e";) 
rarmv&  Powhat 
Ft  W  A  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGA;  N.. 
GrTrunli  System 

GrTr.    West'u. 

DetOr  H&M.. 
Great  Northern.. 

MontaiiiiOent'J 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  <fe  Tex  Cent 
H&B  W.Texas. 
HouBifcShrevep't 
IllinoiB  Central.. 
Illinois  Southern 
tnd  m&  Iowa... 
Int  ite  GtNorth'n 
{Interoo(Mex)... 

Iowa  Central 

Kanawha  &.  Midi 
Kan  City  South'u 
LakeErie&Westn 
Lelugh  Val  RR.. 
Lexmg  is.  Kast'n. 

Long  iMiand 

Loulstaua  <fe  Ark. 
Louisv  Ueu&StL 
Louisv  iV  Nashv 
Macon  &  Blrm.. 
Man'teeiSi  Or.  du-p 


Latest  &ross  Earnings 


Week 
or  Month 


3d  wk  Sept 

Paciiio. 

September 

September 

September 

August 

1st  wkOct 

August... 

July.  ... 
August.... 

June .. 

August... 

July 

August... 

.August 

August.... 
August  .. 
1  St  wk  Oct 
August 
1^1  wk  Oct 
tst  wk  Oct 
Ist  wk  Oct 
August... 
Januar.v  . 
I  St  wkOot 

AUf;Uat 

August. 
Istwk  Oct 
ist  wk  Oct 
August.. 
August. . 
August  . 

ist  WK  Oct 

3d  wk  8ept 
August... 
August... 
ist  wk  Oct 
August. . 

July 

August.. 
August. . 
January... 

Ist  wk  Oct 

August  . . 
Ist  wk  Oct 
1st  wk  Oct 
Auguflt... 
June 

August... 

July , 

August... 
Aujiust... 
September 

July 

1st  wk  Oct 
ithwkSept 
ilhwksept 
September 
September 
September 
ItliwkSept 
Ist  wk  Oct 
January  .. 
January  .. 
January  .. 
September 
September 
August — 
Isi  wk  Oct 
Wk  Sept  24 
Ist  wk  Oct 
Ist  wk  Oct 
August... 
September 

August 

August  ... 

May 

August 

June. ...... 

Ist  wk  Got 
September 
August 


Current 
Year 


55,333 

201,883 

11.3.947 

11»,176 

I>ec. 

39,824 

.444,334 

317,285 

63,049 

55,890 

,453,99ri 

13,603 

,870,352 

176.010 

3,538 

4,818 

170.679 

96,241 

80,800 

,057,000 

225,900 

,979,575 

,460,659 

1,«74 

,819,781 

,193,064 

157.920 

1 18,025 

:,205,054 

:,929,010 

977,702 
31,708 

133.901 
;,126,098 

260,127 

134.796 

15,&73 

56.490 

5,875 

20.688 

149,750 

357,000 

90,343 

30,089 

53,5o3 

:,103,8bO 


2,866 

7,987 

191,373 

193,666 

140,679 

41,126 

698.788 

133,055 

40,810 

,701,674 

196,120 

;, 897,794 

44,300 

145,322 

418.280 

69,903 

16,514 

:,228,835 

24,002 

129,835 

134,483 

114,800 

5;j,392 

30,306 

520,672 

464,373 

:,410,31 

39,890 

67,603 

768".9Vo 

11,761 

8,809 


Previous 
Year 


S 
59,508 

199,242 
99,682 
116.692 
142,862 

37,572 

5,594,733 

260,262 

65,928 


1,359,539 

16,215 

5.989,448 

166,368 

5,656 

4.171 

160.360 

76.722 

72,200 

982,000 

208,600 

1,983,260 

1,349,578 

1,152 

1,645,291 

1,047.166 

172,822 

108,938 

4,178,541 

4,843,746 

1.015,677 

33,342 

134,039 

2,001,296 

258,561 

153,848 

17,357 

55,760 

9,969 

29,410 

125,193 

365,600 

79,686 

33,309 

55,441 

4,455,601 


3,057 

6,067 

259,118 

178,248 

130,581 


687,406 
155,163 

39,282 

.017,620 

181,524 

:,199,144 

48,266 
145,166 
460.339 

81.363 

19,041 
,003,963 

16,022 
122,469 
128,507 

96,440 

46,260 

31,022 

511,370 

487,770 

;,754,704 

53,413 
•.877 

54,367 

732,410 
9,884 
9,786 


July   1   to  Latest  Date 


Current 
Year 


$ 
676,229 

579,795 
312,783 
325,266 
Dec. 
537,037 
10,187,170 
317,285 
124,226 

2,929,083 

13,603 

11,144,894 

329,828 

5,912 

9,215 

2,299,717 

176,557 

980,100 

14,101,071 

2,626,848 

3,901,230 

13,775,430 

39,215 

3,491,284 

2,140,204 

1,995,573 

1,592,073 

8,207,274 

9,554,090 

1,825,523 

431,796 

1.579,414 

3,890,182 

493,84 
1,632,508 
31,884 
56,490 
11,910 
38.088 
1,291,195 

4,603,915 

170.780 

393,687 

759,126 

8,034,325 

1,725.190 

5,590 

7,987 

383,046 

368,222 

407,523 

41.126 

10,003,046 

1,154,465 

426,576 

10,645.823 

562, 5(  s 

11,208,401 

457,557 

1,853,068 

3,461,608 

519,274 

124,142 

12,248,227 

74.420 

248,350 

1,614,909 

1,306,670 

679.258 

487,557 

995,971 

1,346,385 

4,966,863 

78,249 

Inc.   296 

126,001 

895,970 

9,970.299 

32,413 

16,117 


Previous 
Year 


670,311 

603,626 

271.254 
319,040 

279,251 
567,550 

10,981,325 
260,262 
128,877 


775.254 

16,215 

853,915 

328,974 

11,535 

9,226 

337,361 

157,225 

848,600 

992.500 

,391,945 

,869,847 

.847,305 

31,169 

,216,666 

000,073 

,327,509 

,576,120 

,337.604 

,610,148 

967,549 

455,051 

563,240 

861,550 

481,837 

1.808,096 

33,820 

55,760 

20,271 

63,733 

842,194 

5,082,594 

163.517 

478,926 

631,186 

8,883,852 

1,722,315 

5,786 

6,067 

522.055 

354,856 

408,562 


11 


10,355, 

1.367, 

358, 

11,018, 

55s, 

11.576, 

467, 

1,867, 

3,358, 

555, 

144, 

11,797, 

44, 

24;:!, 

1,523, 

1,250, 

653, 

455, 

1,011, 

1,<143, 

5.483, 

104, 

,227 

108, 

808, 

9,899, 

31, 

18, 


,770 

,538 
,533 
,185 
,460 
,645 
,174 
618 
,251 
001 
551 
,266 
045 
,987 
,799 
,780 
714 
301 
302 
617 
935 
145 

869 
547 
924 
758 
,664 


ROADS 


Mania  &  No  East 

Manistique 

Maryl'd  &  Penn. . 
taiexicanCent'i.t 
t  Mexican  Intern. 

{Mexican  Ry 

{Mexican  South'D 
MlUen  &  So'w'n. , 
Mineral  Range.. 
Minneap  A  St  L. 
.M8tP&  8  St  M. 
Mo  Kan  <te  Texas 
Mo  Pac  &  Iron  Mt 

Central  Brancb 

Total 

Mob  Jack  &  K  C. 
Mobile  <fe  Ohio... 
NashOh<fe  StL.. 
{Nafl  RRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <fe  West. 
S  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Centra) 
North'n  Pacttio.. 
Nor  Shore  (Cal) . . 
Ohio  Blv&  West.. 
Paoilic  Coast  Go. 
ePenn— EastP&E 

eWeatP&E.... 
Pere  Marquette  ic 
PhilaBalt&W'sh 

Phila  &  Erie 

Pittsb  0  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&lrCo — 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Kio  Grande  So... 

Rocklsl'dCo 

St.Tos&Grl 

StL&San  Frang 
StL  Southwest.. 
StLVan&TH.. 
San  Fran  <teNP.. 
Seaboard  Air  L. . 

Soutliern  Ind 

So  Paciflo  Co  6... 

Central  Paoiflc. 

Gal  Har  &  S  A. 

Gal  Hous  &;  No 

GultWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  V  T&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RK  Co.. 

So  PaoSS.  Lines 

Tex<kNOrl 

Southern  Railw'j 
Terre  H  <fe  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Paciflo.. 
TexS  V  ifeN  W  .. 
Tol  &  Ohio  Cent . 
TolP<fc  West .... 

TolStL<te  W 

Tor  Ham  <te  Butt. 
Un  Pac  System  .. 
Virginia  <&  So  W'n 

Wabasli 

W  Jersey  it.  Sea'e 

Wheel&  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &.  T'n.. 
Yazoo  <te  Miss.  V. 


Latest  dross  Earnings 


Week 
or  Month 


July 

September 
August  .. 

August 

August 

Wk  Sept  24 
3d  wk  Sept 

August 

Ist  wk  Oct 
Ist  wk  Oct 
Ist  wk  Oct 
Ist  wk  Oct 
Ist  wk  Oct 
1st  wk  Oct 
1st  Wk  Oct 
Wk  Oct  1 
Ist  wk  Oot 
Ist  wk  Oct 
•ithwkSept 
September 

July 

September 

August 

August 

August 

August 

September 
February.. 

August 

August  .. 

August 

August 

1st  wk  Oot 

August 

August. . . . 

August 

June 

August 

August 

August 

July 

July 

iihwkSept 

August 

August 

August 

Ist  wk  Oot 
September 
September 
2d  wkSept 
September 

August 

January... 
January... 
January... 
January... 
January... 
Januar.r  .. 
January  .. 
January... 
J<»uu<4i'y... 
January  .. 
January... 
J  auuary. . . 
Ibt  wk  Oot 
September 
September 
4thwksept 
Ist  wk  Oct 
Beptembei 
Isc  wk  Oct 
Isc  wk  Oct 
1st  wk  Oct 
4tliwkSept 
August.. .. 

August 

1st  wk  Oct 

August 

Ist  wk  Oot 

July 

Ist  wk  Oct 

August 

September 


Current 
Year 


S 
34.332 

7.894 

30.780 

2,089,896 

550,471 

103,300 

18,746 

6,949 

13,293 

64,265 

212,038 

431,379 

780,000 

29,000 

809,000 

10,052 

141,004 

196,285 

270,214 

26,918 

1,746 

7,250.540 

702,570 

211,510 

1,961,587 

919,236 

4,680,106 

30,321 

19,547 

614,740 

10299890 

Lftc.   33 

275,073 

1,249.127 

769.511 

2,084,430 

3,940 

2,954,758 

2.281,211 

5,235,969 

127,989 

42,932 

12,825 

3,896,814 

135,052 

3,412,434 

198,367 

350,573 

169,069 

235,282 

119,917 

7,779,376 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453.189 

302,477 

974,494 

215,827 

53,526 

29,333 

230,151 

15,400 

83.179 

23,601 

73,233 

15.387 

4,812,090 

50,832 

557,713 

691,450 

87.049 

17,479 

136.000 

12,530 

639,135 


Frevtoxts 
Year 


$ 

29,686 

8.638 

32,201 

2,052.815 

536,801 

99,900 

18,647 

3,953 

10,733 

59.650 

165,935 

361,142 

733,000 

41,000 

774,000 

8,110 

137,220 

189.751 

265,422 

20.482 

2,892 

7,056,151 

6«O,890 

218.104 

1,927,290 

919,036 

4,611,213 

33,284 

20,228 

567,353 

11041290 

6,200 

245,996 

1,195,127 

780,104 

2,221,364 


3,072,882 

2,850,949 

5,923,831 

124,258 

50,957 

10,702 

4,413,261 

119,268 

3,197,932 

141,7*> 

224,409 

135,532 

229,995 

109,167 

7,908,767 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288.974 

65,523 

2,503,802 


287.550 

915,150 

192.271 

62.572 

27,483 

213,882 

13,200 

72,126 

23,058 

65,942 

14,648 

4,535.682 

58,023 

502,257 

744,750 

88.277 

19,020 

135,783 

11.203 

582.110 


iu  y    1    to    Latest    L>nt 


Current 
i  ear 


34,332 

26,759 

55,615 

4,066,710 

1,121,277 

1,330,300 

242.058 

12,665 

182,470 

8i^,7,ol4 

2,216,000 

5.269,719 

11,915,665 

501,000 

12,416,665 

116,097 

2,096,322 

2,751.838 

2,705,636 

65,496 

l,7'l6 

21.015.428 

1,349,376 

391,771 

3,771.158 

1,757.551 

13,122,665 

389,649 

37,668 

1,215.505 

19,780,993 

Vec.  65 

3,602,809 

2.417.505 

1,489,056 

3,992,940 

50,142 

5,616,196 

4,619,150 

10,235,346 

127,989 

42,932 

112,878 

6,930,812 

226,847 

6,195,938 

2,320,353 

918.546 

497,550 

2,487,719 

344,946 

14,909,935 

13,775,430 

4.221,191 

807,199 

96,570 

1,144.280 

2,990.794 

292,660 

2,576,550 

661,749 

19.658,844 

3,405,692 

2,253,290 

12,949,852 

579,988 

176,365 

181,305 

2,698,627 

38,100 

1,196.536 

364,738 

1,018,352 

160,377 

9,477,692 

97.523 

7,730.311 

1.301,631 

1,241,130 

17,479 

1,923,463 

24,056 

1,741,525 


¥ 

29, 

25. 

60, 

4.055, 

1,079, 

1,265 

225, 

7, 

155, 

840. 

2,003 

4.766. 

11,872, 

494. 

12,366 

89 

1,998 

2,660, 

2,805 

57. 

20,998' 

1,364 

482 

3,870 

1,842 

12,938 

345 

37 

1,127: 

22,036 
9,400 
3,278, 
2,34i: 
1,556 
4,386 


Previous 
Year 


6S6 
366 
831 

657 
689 
000 
405 
711 
890 
788 
021 
387 
151 
000 
,151 
,308 
943 
932 
716 
317 
892 
245 
,087 
820 
814 
051 
588 
,070 
,813 
716 
693 

755 
805 
,426 
595 


6,204, 

5,876. 

12,080; 

124, 

50 

135 

8,351 

234, 

6.083, 

1,932 

649, 

446, 

2,408, 

312, 

15,632, 

12,847, 

4,014, 

696, 

106, 

1,168, 

3.013, 

288, 

2,344, 

565, 

17.932, 


302 
,547 

,849 
,258 
,957 
,201 
041 
,140 
159 
,892 
,541 
,481 
,983 
,464 
891 
305 
019 
201 
623 
165 
301 
262 
219 
161 
,714 


1,917, 
12,129, 

551:. 

166, 
145. 

2,823, 
34, 

1,100, 
359, 
905, 
153, 

9.123, 
11^. 

6,863, 

1,326, 

1,329, 
19, 

1,970. 

o*> 
1.646! 


719 
577 
115 
161 
,167 
,177 
100 
651 
778 
112 
,785 
840 
943 
525 
831 
671 
()2o 
318 
(HyH 
893 


I'AtClOl'S    FIJ-iOAl.     Vl5:Alt»». 


ROAUS 


Oross  Earnings    I  Current  Year  Previous  Year 


Allegheny  Valley Jan.   1  to  Aug.  31  Decrease.  i{;503.615 

Atlanta  AOharl  Air  Line..  Mar.  1  to  July  31'       1,466,799  1,321,759 

Atlantic  &  Birmingham  a  Dec.  1  to  Juno  30,  398,728,  

Bellefonto  Central [Jan.   1  to  Aug.  31             35,367  48,661 

Chic  St  P  Minn  &  Omaha..  | Jan.   1  to  Aug.  31 '       6,805,5,59  7,564,567 

International  &  GtNorth'n  Jan.   1  to  (Jcu      7        4,020,346  4,075,759 

Lake  Erie  &  Western 'Jan.   1  to  Sept  30       3,671.614  3,891,362 

Manistee*  North  Eastcm'jan.   1  to  July  31'          250,643i  217,678 

Manistique IJan.   1  to  Sept  30,            62,721  55,046 

Maryland  &  PennsylvanialMar.  1  to  Aug.  3l|          155.677'  163.457 

Missouri  PaciUc j Jan.   1  to  Oct.      7  31,469,285'  31,394,632 

Central  Brandi j  J  an.   1  to  Oct     7        1,306,000  1.096,000 

.     Total [Jan.   1  to  Oct      7  32,775. 2Mr>  32,490.632 

Mexican  International    ..Jan.   1  to  Au^.  31        4.682,h84  4,'<00,242 

{Mexican  Railway Jan.  1  to  Sept  24'      4, 369,200;  4,004,500 


ROADS 


Grots  Earnings    'Current  Year  [Previous  Year 


{Mexican  Southern 

{National  RRof  Mexico.. 

Northern  Central 

cPennsy.,  East  of  P  &  E.. 

eWe-slof  P&  E 

Pere  Marquette t 

Phila  Baltimore  &  Wash. 

Philadelphia  &  Erie 

I'ilts  Cin  Chic  &  St  Louis. 

Rio  Grande  Junction 

St  L  Vandalia  «fe  Terre  11 . 
Terre  Haute  &  Indianap  . 

Torre  Haute  &  Peoria 

Texas  <&  I'aoillc 

West  Jersey  &  Seashore. . 


Jan. 

Jan. 
Jan. 
Jan. 
Jan.' 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept  21 
1  to  Sept  30 
1  to  Aug.  3 1 
1  to  Aug.  31 
1  to  Aug.  3 1 
1  to  t)ct  7 
1  to  Aug.  31 
1  to  Aug.  3 1 
1  to  Aug.  31 
1  to  JiUy  31 
1  to  Sept  30 
1  to  Sept  30 
1  ti)  Sept  30 
1  to  Oct  7 
1  to  Aug.  31 


$852,074 

8.605,104 

6.636,045 

76,476.669 

Decrease 

8,935,372 

8.990,216 

4.959,722 

15,611.100 

350.K19 

2,642.132 

1,911.578 

576.635 

8,335,4  19 

3,077,083 


$737,139 
8,553.095 
6,882.245 

82,191,969 
2,034.400 
8.569.783 
8.965,816 
5,164.432 

16,267,439 
367.(i39 
2,23-', 609 
1,821,495 
ri6H,709 
8,40H,6!>9 
3,051,683 


t  Results   ou    Monti^rey  ^b  Mexican    Gulf  are  included  for  both  periods.  1  Mexican   cnrrouoy.        6  lne,lu<l<^s  the  Hous.  iV  Tex,  Cent, 

and  its  subnld.  lines  in  both  years  and  for  botu  periods,  e  Covers  liiie.s  directly  operated.  </  Inclu'les  the  Chicairo  .Si  Eastern  Illinois  In  both 
years.  <  Including  Sav.  Flor.  <Sr  West  and  also  Florida  Houthern  ai.d  Hanford  A  Ht  IVt<>rsbiirg  livs.  in  both  years.  «•  Includes  Lake  Krle 
&  Det  Rlv.  Ry.  both  jears.       a  Those  lUcures  are  for  the  cons  jlldatod  ooiuuanr,  Inoludinir  Tittou  Thosv.  Jii  Gulf  and  Tifton  ii  Northeastern 
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Latent  t«roH8  Karnliifrs  (>7  Weeks. — In  the  table  wbiab 
follows  wp  8um  ap  separately  the  earnlngB  for  the  first 
wAok  of  October  The  table  oovers  89  roadB  and  •hows 
6  26  per  ohdi  iDorease  In  the  agf^egate  over  the  same  week 
last  ypar. 


1«<  yD€€M  of  October. 

1904. 

1903. 

Inertatt 

Dtcrtatt 

Ann  Arbor 

* 
89.82< 

• 
37.572 

* 
2.252 

8 

BuiraU)  Rooh.  A  Pittab'e 

170.H79 

160.360 

1«.319 

Canftdlan  Northern 

80,800 

7:^.200 

8,600 

•>*«..•. 

OADaaiac  Paoino  ..  .... 

1,067,0011 

982,00*J 

75. '100 

(l^ntrai  .)r<*eori?ia 

226,900 

208.600 

17,300 

Chattanoo^ra  Hontliem. 

1,874 

1.152 

722 

UUioaKO  urei»t  vvoetern 

157.H20 

172,H<;2 

14,002 

Ohio.  Indtan'llHdk  Lioaisv. 

ll8.02^ 

ie8.93- 

9.087 

Ohio.  Term.  Tranafer... 

81,708 

8i,342 

1.634 

Ooiurano  A  Bouihern 

134.796 

163.848 

19.0S2 

Denver  d>  Bio  (4rande  . 

357.00  ) 

3  6^,600 

8.600 

Detxolt  Southern 

80,089 

33,309 

3.220 

DolntD  80.  Shore  A  AU 

53.6fc3 

56.441 

1,858 

Gr'nd  Tronh  of  Canaaa  1 
Orand  rrunu  West../ 
Det.Gr.Hav.A  Mllw.  S 

698,788 

687,406 

11,382 

>••••«•• 

HooklnK  Valley ., 

145,322 

146,166 
128,607 

166 

Int^rnanonal  <&  Gt.Ho.. 

134,483 

6.976 

lowaOentral 

53,:i92 
30,306 

46,260 
31.02^ 

7.183 

Kanawna  &  filloURan... 

716 

Louisville  &  NaahvlUe.. 

76S.9iO 

782,410 

36.500 

Mineral  Raat;e  

13.29o 
64,26 

10.731 
69,650 

2.660 
4.61^ 

Mlnneapoils  A  St.  Loola. 

Minn.  81.  P.  A  8.  8te.  M.. 

212.03-' 

166,935 

46,103 

Mo.  Raiisaa  <»  Texas 

431.:  79 

381, '42 

50.237 

Mo.  Pacltto  A  Iron  Mt... 

780.000 

733,000 

47.000 

Central  Branch 

2   .000 

41.O0O 

12,000 

Mobile  &  Ohio 

141,004 

196,2»5 

137.220 
189,761 

3.784 
6.531 

Nashv.  Ghat.  A  St.  L«al8. 

Pare  Maruaette. 1 

275.073 

2i5.996 

29,07" 

Bt.  ivoate  So  nth  western. 

198.367 

141,729 

66.C38 

Sonthem  Railway  

974,494 

916,160 

59,344 

Texas  A  Paciflo 

230.151 

218.88 

16,26 

T  netlo  A  Ohio  1  Mntrai 

8.^179 

72.1i6 

11,063 

Toledo  Peoria  A  West'n 

23,601 

23.0")8 

64 

•••• -••. 

Tol.  St.  L.A  West 

•;8,i33 

6\942 

7,291 

Wabash 

557,713 

502,.!&7 

55,45b 

•  •-• 

Wheeling  A  Lake  Erie... 

87.049 

88,277 

••• 

1.228 

Wlseonsln  Central 

136,000 

135,783 

217 



Total  (39  roads) 

8,796.62S 

8,278,586 

68. ,1* 

63.210 

Net  increase  (6  26  p  0., 

.. 

517,937 

... 

For  the  fourth  week  of  September  our  final  statement  covere 
61  roads,  and  shows  4'60  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  vBtek  of  September. 

1904. 

1908 

IttereoMt. 

Deerea$e. 

$ 

9 

* 

i 

PrevloaBly  rejj'd  ,39r'ai' 

11,344,726 

10,7P3,816 

686,296 

185,885 

Ann  Arbor 

54,614 

55,339 

726 

Grand  Trunk  of  Can...  t 
Grand  Trunk  West..  > 
I>et.Gd  Hav. «  MUw.  S 

976,460 

988,500 

18,050 

Gull  A  Ship  leland 

44,300 

48,266 

8,966 

Interooeauio  (Mex.)... 

11114.800 

1196  440 

18,360 

.... ... 

Mexican  Railway 

U  103,300 

1I9S*,900 

8,400 

Mob.  jMkHOD  A  K..01ty.. 

no.os^ 

ts,iio 

1.942 

Mobile  A  Ohio  

141.004 
12.H2 

18  ,2'. 

10,70 

8.784 
2,123 

Bio  Grande  Southern.. 

I'exas  Central 

29,33.^ 

27.48 

1,850 

Toronto  Ham.  a  Bnflaio 

15,387 

I4,t*4- 

73 

Total  (51  roads) 

12.845,79 

12,280,4.^0 

718,494 

15i,1.6 

Net  tnoreaHe  (4  60  p   c 



... 

565,36^ 

H  Week  ending  Sept  24.    X  Week  ending  Oct.  1. 

Net  Eamingg  Monthly  to  Latest  Dates.— The  table  toWo^  • 
ing  shows  the  gross  and  net  earnings  of  Stbam  railroade 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  oolumns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  Sept.  24, 
1904.    Th3  next  will  appear  In  the  Issue  of  Oct.  22,  1904. 


Jtnad*. 

Allegheny  Vaiiey...Aag. 

Jan.  1  to  Aug.  31.... 
Ann   \rbor.b  Aug. 

July  1  to  Aug.  3i  ... 
Brldgt.  ABaon  R.b  Aug. 

July  1  to  Aug.  .->!..., 
Chlo.  Ind.ALuuio.a.Aug. 

July  1  to  Aug.  ^1  ... 
Otalo.Ter.TrauHi.b.Aug. 

July  1  to  Aug.  1  ... 
Oolnm  Newb.A  i..bAug. 

July  1  to  Aug.  3i.... 
Gornwall  A  Lei>au..Aug. 

Joly  1  to  Aug.  3i 

Edlaou  Elec.  lUuiu.  Co.  of 
Brockton,  MH^•B..Aug. 

Jan.  1  to  Aug.  1  ... 
Fall  Blver  Gas  Works 
Co Aug. 

Jan.  1  to  Aug.  3i  .. 
Or.  Iriink  of  (..an      Aug. 

July  1  to  Aug.  3.  ... 
Gr.  Trunk  Went... Aug. 

July  1  to  Aug.  3i  ... 
Det.t^r.  H.  A  .VI 1 1.  Aug. 

Joly  1  to  Aug.  31.... 

Houiibton  Conuiy  £i.  Lt. 

(Bonirhton,  M  oh.) Aug. 

Sept.  1  to  Aug.  81.... 


, —  Gross  Earnings. — . 

Current      Previous 

Tear,  Tear. 

$  $ 


Net  Earnings. . 

Ciirreut      Previous 
Tear  Tear. 

$  $ 


Deo.  142.862 
Deo.  503.616 

Deo.  139 ,580 
Deo.  692,079 

177,983 
331,808 

190.488 
36^,679 

64.293 
103,640 

68,606 
99,277 

4,818 
9,215 

4,171 
9,226 

1,945 
3,6i9 

1,807 
4,4  i!  5 

510,625 

968,875 

492,508 
974,6Z1 

213.936 
380,(03 

210.771 
419,118 

133,112 
266.996 

141,296 

281,817 

43,(-37 
88.733 

68.75H 
118,765 

15.973 
31,884 

17,357 
33.B20 

4,(63 
8.224 

6.0M 
18,024 

20,688 
38,088 

29,410 
63,733 

8,301 
13,906 

16,403 
86,026 

8,165 
72,322 

7,256 
65,185 

2,606 
31,666 

1,681 
16,179 

26,468 
62,154 

24,771 
50,544 

8,459 
18,962 

9,452 
20,934 

2,680,705 
5,099,119 

2,669,642 
5,306.918 

866,604 
1,652,177 

851,667 
1,652,663 

867,421 
7itl,V22 

419,492 
8tt5,7iO 

4,3H0 

6,818 

6,813 
58,398 

159.621 
889.556 

121,176 
219,479 

59,371 
96,843 

42,825 
68,131 

11.873 
176,:e88 

10,990 
165,982 

4,128 
79,828 

4,081 
76,486 

Current 
Tear. 


17,279 
84,418 

8.B09 
16,117 

7.894 
62,721 

43.619 

86,541 

19,547 

87,688 

769,511 

4,959,722 

3,896.814 

6,930,812 

3,412.4'?4 
6,195,938 
1,014.770 
1,98«,015 
7,779,376 


'aniingg. — 
I'rfriiiuH 
Year. 

Current      Preciout 
i'tar.             Year. 

16.470 
32.922 

6.811 
13.705 

5,76 
12,47 

9,786 
18,664 

550 
678 

def.ieo 
deM.813 

8,638 
56,046 

3.828 
11,039 

888 
1,92 

39,144 

78.069 

18,121 
39,723 

16,396 
32.981 

20.228 
37,813 

4,341 

3.920 
9,138 

780,104 
5,164,432 

3M,683 
1,690.500 

305,586 
1,670,350 

4.413,261 
8,361,041 

l,3fi9,516 
2,163,593 

1,785,158 
2.996,248 

8.197,932 
6.088,169 

1,369.187 
2,231,906 

1,161,705 
2,176,161 

946,619 
1,921,2:9 

280,785 
506.579 

213.441 
444.236 

7.908,767 
16,632,S91 

2,483,883 
4,486,141 

2,232.630 
4,312,612 

113,534 
336,720 

32,258 
76,413 

27.697 
83,554 

4,536,682 
9,123,840 

2.209,713 
4,432.096 

1,940.005 
4,066.441 

618,539 
1,243,950 

243,907 
476,592 

246,326 
474,548 

Roads. 

Lowell  Eleotrlo  Ll^ht 
Corporation Aug. 

July  1  to  Aug.  31 

Manistee  A  Gr.  Kap.  Aug. 

July  1  to  Aug.  31 

tfanlstlqne.b Sept 

Jan.   1  to  Sept  3o 

Minneapolis  Gen.  Elec- 
tric Co Aug. 

July  1  to  Aug.  3i 

Ohio  River  A  W*»Bt.Ang. 

July  1  to  Aug.  3i 

Phlla.  A  Erle.b Aug. 

Jan.  1  to  Aug.  3 1 

Rook  Island  Co. a. ..Aug. 

July  1  to  Aug.  3 1 

St.  L.  A  San  Pr.  dnolnd. 
Chto  A  E.  Ill  ).a..Aug. 

July  1  to  Aug.  3 1 

Seaboard  Air  Li  n  e  a  Aug. 

July  1  to  Aug.  di 

ISonth.  Pao.  Co.a.  Aug. 

July  1  to  Aug.  3i.... 14,909.935 

roLPeorladtWent.bSept       121,655 

July  1  to  Sept  3u  ...  341,137 
anionPao.  SyHt.a..Aug.    4,812,090 

July  1  to  Aug.  31...  9,477,692 
vteoonsinCentr'i.bAug.       602,094 

July  Ito  Aug.  31....   1,180,863 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  ^etearnlnKS  heresiven  arebeforededaetlnv taxes. 

I  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c,,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads. 

Ann  Arbor Aug. 

July  1  to  Aug.  3 1.... 

Brldgt.  &  Saoo  Riv.Aug. 

July  1  to  Aug.  31.... 

Cornwall  &  Leban..Aug. 

July  1  to  Aug.  31 

Edison  Elec.  Ilium.  Go.  of 
Brockton.  Mass. .Aug. 
Jan.  1  to  Aug.  3i  ... 
Fall    River   Gas    Works 

Co Aug. 

July  1  to  Aug.  3 1 

Houghton  Couo'y  El   Lt. 
(H-nghton,  Mfcti  )Aug. 
Sept  I  to  Aug.  3».    ,. 

Lowell  Electric  Lisrht 
Corporation     ...  Aug. 

Jtily  1  to  Aug.  3l  — 
Minneapolis  Gen.  Elec- 
tric Co Aug. 

July  1  to  Aug.  31  ... 
Seaboard  Air  L<n«..Aug. 

July  1  to  Aug.  31  ... 
rol.  Peo.A  V/t^m..  Sept 

July  1  to  Sept  3o 

Wisconsin  Central.. Aug. 

July  1  to  Aug.  3i  — 

*  After  allowing  for  other  income  received. 
STREET  RAILWAYS  AND  TRACTION  CQYIPANIES. 


—Int.,  Rentals,  etc. — .  /- 
Current       Previoiis 
Tear,            Tear. 
$                   $ 
26,871          26,846 
53,728          70,931 

-Jlal.  of  Xet  Earn'gs.-, 

Current       Previous 

Tear.            Tear, 

$                    $ 
*38,104        *42,582 
*51,126        •29,635 

548 
1,806 

505 
1,012 

1,402 
2,663 

1,302 
3,413 

4,024 
8,004 

4,019 
8,052 

4,277 
5,902 

12,385 
27.974 

868 
8,000 

1,056 
6,666 

1,748 
23,666 

625 

9,613 

215 
473 

85 
94 

8,244 
18,489 

9,367 
80,840 

2,187 
26,450 

2,187 
26,250 

1.941 
52,873 

1,894 
49,236 

1,157 
2.308 

1,112 
2,220 

5.654 
11,397 

4.654 
10.259 

9,511 
18,909 

9,225 

18,172 

8,610 
20.814 

7,171 
14.809 

247,697 
495,268 

231,034 
462,500 

•84,814 
*21,063 

•df.17.501 
'df.11,639 

23,C07 
69,067 

28,008 
69,024 

9,251 
7,346 

4,689 
14,629 

146,333 
294,710 

145  848 
295.024 

*1 00.573 
•186,624 

*i00,944 
•186,256 

OBOS8 
EAKNINOS. 


Albany  A  Hudson  . . . 
American  R'ys.  Oo.U. 
Aur.  Elgin  A  Ohio.  Ry 

Blnghamton  Ry 

Boston  A  Worce«ter.. 
Burllngt'n(Vt.)Trac 
Ual.  Gas  A  Electric. 
Cent.  Penn.  Tract . . . 
^hlcatto  A  Mil.  Elec. 

Ohio  AOak  Park 

Cm.  Dayton  A  Toi.Tr. 
'Tin.  Newp.  A  Coving. 

Light  &  Traction. . . 
Citizens'  Ry.  &  Lluhi 

(Muscatine,  Iowa).. 
Uleve.A  80.  W.  ir.Oo.. 
Uleve.  Pains V.  A  E. . . 
Detroit  United  Ry..n 
Duluth  Street  Ry 
East  St.  Louis  &  Sub. 
KLgiD  Aurora  A  Son. 
Ft.  Wayne  A  Vabash 

Valley  IraoMon... 
Qeary  Street  Ry.... 
davana  Eleo.  K>.Co 
Sonololu  Rapid  Tr 

A  Land  Co 

donghton  Co.  8t.  K; 
Illinois  Traction  Co 
iniUanap.  A  K>\st.  Ry 
Indlauap.ift  Martins 

vine  Rapid  Trail.. 
Indianapoii'&  North 

weatern  Traoilun.. 
interuat'l  Tract.  Uo 

System  (Buffalo).. 


Latest    Orots  flamtn)/* 


IfM/IC  or  if  < 


August 

Septembei 

.AuKOSt 

lAUKUat 

Auf'ust  .. 
Suptcmber 

|An){U8r 

August 

September 
September 
AUfiUat.... 

July 


Jur'nl    Prf»'  ut 


Tear. 


AUgURt 

Shpi.  mber 
Angnsc. 
Ibt  wk  Oo 
lot  wk  Om 
Septembei 
Angnsi 

July 

'ei>tember 
Wk.  Oct.  b 


August 

AuKUot — 
August.. .. 
August 

August 

Septembei 

August  ■  ■ . 


9 
34  980 

132,568 

63,553 

27.879 

66,866 

6,630 

126,661 
53,199 
53,711 
62,863 
51,343 

121,410 

10,007 

46,289 
25  84ft 
85.2  6 
ll,.'S2' 
131,478 
41,893 

67,664 

14,857 

131,411 

26.38>- 
18,810 
79,7.18 
22,23 

13,674 

87,801 

i9403.» 


tear. 


31.662 
132513 

25",372 


/an   1  to  liixu.n  Dne 


Ourrty^t]  Prtwious 
Tear,    I     Tsar. 


i  « 

192,4421     178.886 
1,082.50211,027,105 

293,890    

170,lu2   161.669 


60.124 
2,^00,054 

363.827 
324.276 
688.640 
324,859 

730,86  ? 


7.710 
227,666 
50,201 
40,921 
tt7,0S6 
66,645 

109,007 

9.583  67.81 
43,159/    853.071 

24,04'i  149.<3^ 
84,92«  3.463.281 

11.741  4   2,946 

9-',248  980,292 

47,423  S02.il  1 


58,056 


59,932 


130,591 

26,696 
2O,H70 
71.00. 
17.9tit 


336.676 

tl, '3*62,073 

216,208 
129,322 
618.471- 
139,0  <  7 


344.804 
It  636 
598  780 
341,503 

682,391 

63,883 
330,231 
111  861 
3.372.292 
476,645 
766,024 
805.694 

291.919 

U.'isV.iw 

l-e.i'S? 

128  620 

489,347 

94.546 


4«9.98(  2.739.83412,624.877 
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Obobs 

CABNINQS. 


Ittaaoa  Street  Ry 

JaobBonville  Eleo.Oo. 
Kansas  Olty  Ey.&  lA. 
Lake  Shore  Eleo.  By 
Lehigh  Val.  Trao.  Oo 

Street  Ry.  Dep 

Electric  Light  Dep 

Lexington  Ry 

LoadonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MU.Elec  Ry.&Lt.Co 
UlL  Lt.  Heat  &  Tr.  Co 
Montreal  Street  Ry. 
Mnnole  Hartford   A 

Ft.  Wayne 

Mask.  Tr.  &.  Light.  Co 

Street  By.  Depart.. 

Electric  Light  Dep 

Oas  Departioaent... 
N«w  London  St.  Ry 
Norfolk  Ry.  &  Lt.  Oo. 

Railway 

Olty  Gas  Co 

BTor.  Ohio  Tr .  &  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Olean  St.  Ball  way.. 
Orange  Oo.  Traction. 
PeekB.L't'g&BR.Co. 
Philadelphia  Co.  and 

AlBUated  Corpor's. 
Pittsburgh   MoKees- 

port  &  Greensh'g.. 
Pottsv.  Dnlon  Tract. 
Bya  Co.CMn.— Roads 

UghtOo'B 

Rochester  Railway .. 
Bocb.&East.Rap.Ry. 
Bookford    Belolt    A 

Janesvllle 

8t  Joseph  (iS.0.)  Ry. 

Lt.Heat&Pow.Co. 
St.  LoolB  Transit.... 
Bao    Paolo    ( Brazil  i 

Tram.  L't  A  Po.  Co. 
Savannab  Elect.  Oo. 
Boranton  Railway... 
Seattle  Electric  Co. . . 
Sonth  Side  Elevated 
Sprlngfl'd  A  Xenla  Tr 
lyraoase  Rap.Tr .  Ry 
Tampa  Electric  Co.. 
Terre  Hante  Elec.Co 
ToLBowLGr.&So.Tr 
Toledo  Rys.  &  liight. 
Toledo  &  Ind.  Ry.... 
Toledo  <h  Western... 

Toronto  Railway 

Twin  Olty  Rap.  Tran. 
United  of  8an  Fran  . 
Wash.  Alex.  A  Mt.  V 
YonngBtown-Bharon 


Latest   Orott  Murningt 


wuKormo    Year,      Year. 


Aagast.... 

July 

July 

A.uga8t.... 

August 

August — 
Aagast — 

July 

A.ugust — 
September 
August.... 
August.... 
August 

AagUBt.... 

August 

August.... 
August..,. 
August. . . . 


July 

July..... 

September 

August. 

September 

June 

August.. 
July...., 


Jane . 


June 

Aagust... 
August... 
August. . . 
August.... 
August — 

September 

September 
September 


July 

August 

September 
August.... 
s«iiiember 
Wk  Sept  18 

August 

Aagust.,.. 
August.... 

July 

AagUAt 

August. . . 

August 

Wk.  Oct.  8 
IstwkOot 
Augast.... 

AUKUSt 

August.. 


$ 

13,161 

25.222 

365.379 

78,616 

66.160 

12,984 

35,629 

19.230 

9,424 

161  860 

272,326 

80,336 

236,245 

17,647 

13,459 
2,691 

3.848 
12,758 

74,237 
9,44A 
80,785 
48.62^ 
99,610 
9.105 
15,875 
10,807 

1,187  ,ai8 

15,876 
23.312 
41.656 
2,079 
137.369 
24,732 

12,378 

69,816 
1051,453 

106,000 
49,93^ 
77,54f 

192.368 

112,6811 
942 
71.328 
30,009 
54,426 
24,134 

156.367 

9,152 

22,974 

44,870 

81,791 

552.234 
21.159 
38.617 


9 
11,337 
21,677 


77,325 

54,633 

11,932 

35  835 

18,317 

9.104 

169.4S9 

264.920 

49,338 

211,816 

14,019 

13,321 
2,295 
3,301 

10.798 

71,428 
7,742 

84,014 

43.860 

1C2,160 

7.436 

14,025 


Jan.  1  to  Lain  Date 


Ourreni 
Year. 


9 


164.547 

2,324,333 

423.707 

409,173 

106, .^50 

2  •  4,381 

97.721 

68.002 

1,543  96.^ 

2.084,94 

2<^9,>i46 
1,639,427 

118,947 

64,177 
21,810 
28,581 


1,310,889 

13,351 

22.344 

36  992 

1.958 

119.304 


11,826 

49.905 
635.110 

100.587 
50.'' 66 
78.622 

188,541 

L22631 
1.144 
68.56S' 
26  507 
46.266 
26.402 

150.615 
7.889 


872.92^ 

90,708 

669.714 

359.842 

941,823 

47.741 

78,522 

160,889 

7.928,594 

68,644 
136,114 
225,275 

16.929 
984,699 


98,288 


Frevwu$ 
Year. 


41,546 

77,44f 

'572,808 
20,604 


$ 

138',25'i 

464,414 

428.515 

99.762 

201,188 

93  886 

M,35  2 

1,525  094 

1,964.082 

37'«,:'<78 

1,468,347 


64,804 
23,432 
29,079 


343,040 

78,915 

P66,30i 

29^,347 

913.817 

88.4'<3 

73,647 


7,728,567 

65,967 
129.117 
212.286 

16,309 
888.474 


101,687 


7,298,308 


365,040 

647,912 

1,612,370 

1,128,957 

39.80" 

660,622 

231.509 

368,494 

148.459 

1.139,603 


141.903 

1.849.i87 

3.287.494 

4.299.368 

160.292 

30  2.905 


5,401.814 


340.472 

619.677 

1,362.929 

1,140,110 

40,660 

622  5«0 

19«,499 

296,112 

160.112 

1.075,918 


1.642.769 

J.096.378 

4,039.380 

162,253 


*  Grand  Army  of  the  Repabllc  annual  encampment. 
t  Spanish  silver. 

y  These  are  resulta  for  properties  owned. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  ▲mherstbnrg  By. 

Street  Railway  Net  Earnlnsrs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
thid  week.  The  last  general  snmmary  which  we  famish  once 
%  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Oct, 
1,  the  next  will  be  given  Oct.  29. 


—  Orosn  Earningfi. — . 
Current      Fi-evious 


Boada. 

Ohio.  A  Mllw.  Eleo. Sept 

Jan.  1  to  SeptSu... 
Cleveland  <&  Houtbwexi'n 
Traction  Co Sept 

Jan.  1  to  Sept3u.... 
Ooney  Isl.  &  B'kiyn  b— 

Apr.  1  to  Jane  30 

July  1  to  June  30 

East  St.  Loulf><«iSuh  Sept 

Jan.  1  to  Sept  So 

Honghton  County  St.  Ry. 
(Hancock,  Mich.)  Aug. 

Jan.  1  to  Aug.  3i 

Indlanap.  &   Nor'hwest 
Tracilon  Co Sept 

July  1  to  Sept  3o  ... 
Lake  Hh.  Elec.  Ky.aAug. 

Jan.  1  to  Aug.  oi 

North.  OhloTrac.«-LI(rht 
Oo.a Sept 

Jan.  1  to  Sept  3u      . 
Olean  St.  By  Co     May 

Month  of  June    

Jan.  1  to  June  30 

jBly  1  to  June  30 

Orange  Oo.  Tract.  . .  Aug. 

Jmy  1  to  Aug.  81 

Rockford  Beloltd^  Janes- 
vDie Sept 

Jan.  1  to  Sept ...  30 
StJoitephRy.  Light  ITeat 

A  Power Sopt 

Savannah  Electric  Aug. 

Jan.   1  to  Aug.  a> 

Boranton  Ry.  (  o Sept 

Jan.  1  to  Sept  au.... 


Yem\ 

$ 

Year. 

Year, 

68,711 
824,276 

40,9S1 
194,636 

36.316 
198,533 

46.289 
353,071 

43,169 
380,281 

20.381 
128.932 

465,417 
1,647,966 

438.252 
1,603,867 

238.410 
67».682 

131,478 
980,292 

98,248 
766,024 

81,486 
580.176 

18,810 
129,322 

20,870 
128,620 

8,982 
88,503 

37,801 
111,973 

19,311 

67,247 

78,615 
423,707 

77,326 
404,414 

S9,692 
127,598 

80,786 
669.714 

84.014 
666,301 

39.432 
306.031 

9,770 

9,105 

47.741 

102,717 

7,.*S34 

7,436 

38  483 

74,866 

4,549 

3,419 

20,406 

49  869 

16.875 
29,719 

14,025 
29,227 

7,02*^ 
12,289 

12.378 
98,238 

11,826 
101,687 

6.236 

40.848 

59.816 

49.905 

29.417 

49.932 
356,040 

60,766 
340,472 

22.656 
160,401 

77.645 
647,912 

78.622 
619,577 

37.646 
284,(141 

. —  Gross  Earnings. — .  ^ 

Current      Previous 

Year.             Year, 

$                    $ 

Vet  Earnings. , 

Current      Previous 
Year.             Year. 

$                    $ 

192.368 
1,612,370 

188,R41 
1,362,929 

58,433 
471.567 

64,712 
396,178 

30,009 
231,509 

26,607 
198.499 

18.056 
91,629 

12,074 
89,431 

54,426 
868,494 

46.2S5 
296,112 

22.111 
120,<j04 

19.438 
99,278 

38.617 
802,905 

16.436 
121,061 

Beads, 

Seattle  Electric  Oo.  Aug. 

Jan.  1  to  Aug.  31  ... 
Tampa  Elect.  Co  ..Aug. 

Jan.   1  to  Aug.  31 

Terre  HauteEiPot.-Aug. 

Jan-  1  to  Aug.  01 — 
youngstown-Sharon  Ry. 
<&  Lt.  Co.a Aug. 

Jan.  1  to  Aug.  3i — 

m.  Net  earnings  here  given  are  after  deducting  taxes. 
bNet  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Snrplng. 


. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net 
Current      Previous       Current 


Net  Earnings.—— 

Current      Previous 
Year. 

$ 

31,101 
127,701 

17,829 
136,493 

182.667 

694,818 

48,809 

3«l,8tO 

10,614 
46,J170 


42,265 
149,9i7 

40,0t>7 
S04.352 

4,620 
3,='20 

18.81.'. 

36.151 

e,»-6i 

14,\J13 

."^,746 
48,453 

21.151 

'i3,H>'7 
132.282 

38,061 
270,842 


Roads. 

Coney  Island  &  B'klyn— 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Aug. 

Jan.  1  to  Aug.  3i  — 
Lake  8h.  Elect Aug. 

Jan.  1  to  Aug.  31 

Northern  Ohio  Traction 
&  Light  Co Sept 

Jan.  1  to  Sept  3o  — 
Olean  Street  Ry...  May 

Mnntb  of  June 

Jan.  1  to  June  30.... 

July  1  to  June  SO 

Rockford  Belolt  &.  Janes- 
vllle   Sept 

Jan.  1  to  Sept  -o  ... 
Savannah  Electric  Aug. 

Jan.  1  to  Aug.  3i 

Boranton  By .  C'  •  —  Sept 

Jan.  1  to  Sept  o\) — 
Seattle  Eleotno  Co.  Aug. 

Jan.  1  to  Aug.  3i. — 
Tampa  Elect.  <v>.    Aug. 

Jan  1  to  Aug.  31.... 
Terre  Hante  Elect. .  Aug. 

Jan.  1  to  Aug.  3i 


Year. 

$ 

68.281 
272,706 

3,454 

27  838 

20.371 

162.987 

22.666 

203,658 

2,471 

2,471 

14.708 

29,651 


Year. 


67,934 
370,287 

2.929 

23.432 

20,371 

169,262 

22,707 
199,665 

2.010 

8.123 

15.101 

21,228 


Year. 


Eam'gs,—^ 

Previoits 

Year. 


*  170.567 
*308.006 

5.528 

11.665 

19.821 

df  35.869 

1 6,766 
102.373 

2.078 

948 

6,698 

20,208 


"115.264 
'326,779 

7,685 

22.988 

21,894 

df.9,345 

17.390 

104.687 

2,510 

897 

8.714 

14,928 


2,697 
24,270 

2,500 
22.500 

8.639 
16,578 

3,245 
25.963 

10.645 
83.710 

9,804 
77,386 

11.911 
66,a9l 

14,093 
64.896 

18,703 
16»,796 

19,''86 
178,072 

18,843 
119,045 

18.275 
93,770 

25.368 
198,997 

22.257 
195,332 

33,076 
277,670 

42.466 
199.846 

1.885 
16,lt>4 

2,143 
16,423 

11.171 
75.4fc5 

9.981 
73,008 

9.640 
76,415 

6,665 
62,433 

12,471 
43,569 

13,773 
46,846 

inoome  received. 

ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  Sept.  24. 

Erie  Railroad. 

,'Report  for  the  fiscal  year  ending  June  30, 190U.) 
Extracts  from  the  report  of  President  Underwood  will  be 
found  on  pages  1645  to  1650.    Below  is  published  a  compara- 
tive statement  for  several  years  of  the  operations,  earnings, 
charges,  &c.,  and  the  balance  sheets: 

OPBRATIOM8  kTHH  EQUIPMENT. 


1903-04. 

1902-03. 

190102. 

190001. 

Miles  operated 

2.150 

2,163 

2,154 

2,156 

Equipment — 

Loc  motives 

1,256 

1,130 

i,if;4 

1,109 

Pass^ngfT  •  quip'mt 

1,027 

965 

1^51 

958 

Ffflgbt  equipment. 

58,480 

53,213 

52,692 

50,698 

Company  oare.snow 

plows,  etc 

727 

702 

695 

700 

Floating  equipment 

643 

541 

547 

271 

Operations— 

Pas-sengers  *<arrled. 

20,395.440 

19.976,363 

18,697,6.50 

17.209.900 

Pass,  carried  1  mile. 

549,757,640  628.V  97,362  509.232,676  469,670.388 

Rate  p.  p«f8.  p.niHe. 

1-469  cts. 

1-516CIS. 

1-600  cts. 

1  560  ots. 

Fielghr  (tons)  oar'd. 

!9,8.S5,106 

Sl,646,':26 

27,6^-7.169 

2.'S.999,602 

Fr't  (toDB)  tar  1  m. 

*5,189,  68 

^6  407.380 

'4,756,339 

*4,9H»,581 

Rate  p.  ton  p  mile. 

0-637  cts. 

0-612  cts. 

0-59»<  cts. 

0-687  Cts. 

Av  trrod(rcv.)t.  ns. 

400 

406 

877 

375 

Earns.p.  p»>»8,tr'n  m. 

$1  108 

$1-111 

$1-C6'S 

$1-044 

fiarns. p.  fr'ttr'nm.. 

$2•.^07 

$2-484 

$2  242 

$2  201 

Grosaearns.  p.  mile. 

$20,000 

$20,209 

$17,834 

$18,139 

*000b  are  omitted. 

^  BABNIN08  AND  EXPKM8BB. 

1903-04. 

1902-03. 

190202. 

TI1900  01. 

Earnings— 

9 

$ 

$ 

$ 

Freight 

30,421.853 

21,690,503 

19,269,229 

20.247.910 

Coal 

12,101.389 

ll.W84.42l 

9,C  66,059 

9.087.086 

Passenger 

8,077,464 

8,021.891 

7,t  39,501 

7,278.064 

Mall    

486,709 

472,480 

468  901 

491.920 

Express 

861^,347 

811  0^5 

777.839 

677.320 

RrDtS 

i»9  467 
904.493 

130.178 
99e.e30 

lf2.248 
1,03.^,447 

13K.266 

Misoellaneons 

1.233.756 

Earn'gR-  Railroad 

43.005  213 

43.509,189 

38.409,225 

Barns.— Other  oper. 

2,195.950 
46,201,163 

3.321.274 

2.4R6.209 

Total  earnings.. 

46,8j0,418 

40,&94,434 

39,102,^08 

Expetiies- 

Maint  of  way.  etc.. 

3,957,357 

3.6^2.914 

3.694.^16 

4,288.895 

Malnt.of  equlpm'ni 

6,568.301 

5,728.761 

5,381,280 

6,057.250 

C  nrtiict.  iian-por'n 
Trafflo  department. 

16.76^.976 
882.708 

16,373,487; 
877.42rt  J 

14."i68,*83 

16,138,787 

General  expenses .. 

1,104,'54 

99J.147 

H76.147 

R52  647 

Taxes 

988,813 

971.771 

1.02   .566 

1,069.396 

Expens.— Railroad 

30,263  709 

27.6<>7.508 

2"i.t.41.6!»2 

Ex^s.— Oib.  opera's. 

2,319,129 

2,328,260 

2.28.'.,*07 

Total  expense^..   3/,^81.8J8  29.926.7.68 
Rallo<  fexp.toearns      (72  08)  (65  30) 

Net  tarn. —Railroad     12,742.604  16.911.631 

Neteikrn.— AUopet's  12.619,825  15,904,665 


27.927.098  28.4(6  974 

(68-29)  (72-65) 

12.7e7.6J3  

12.9678J5  10,695,328 


U  The  1900  01  flenres  do  not  make  a  proper  comparison  with  the  suc- 
ceeding years,  owing  to  changes  in  the  method  uf  accounting. 
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Reeeivts  - 

Nete»rninB8 

Inromefroiii  Inve^tB 
Btlu  ooal  oonupanlea 

lut.  UDd  (llHUOUnl... 


1803-04. 

i 

12,619.325 

382,637 

1,998.911 

30.170 


190203.         1901  03.      TI  *  1900  01. 


16,904,655 

287,072 

2,670.290 

27.928 


12,9«7,335  10,695. 82R 

241,934  321,247 

1,702,491  1,274,830 

783  


Tot.  net  looome.    16,026,043    18,889,940    14,912,543    12,191,405 


Dediiclioii*— 
Initirem  on  bonds  .. 
ReniaiH  leased  lines 
P.  o.  dueleaHSd  lines 
lilt  on  oar  trnsts  ... 
Peun.  Ooal  Co  elnk- 

iDg  fond  <b  mlKcel. 
Add'na  &  Iniprov'ts. 
Add'8  &  Imp't  fund 


8.A93.688 

1,053,969 

189,204 

284,791 

852,339 
1,540,320 


8,461.375 

1,142,974 

222,900 

339,072 

290,352 
808.451 
1,569,404 


8.396.891 

1,1  12.163 

21.5,697 

398,590 

255,028 
249,501 


7,541,730 

1,139,183 

223,409 

269,599 

194.027 


Dlv.  on  lut  pref...(4)l,915,696(8>«)1.676,234(3)l,436,772(l>«)718,388 

Total 13.930,007    14,510,762     11.964,637    10,086,634 

Surplne 1,096,036      4,379,178       2,947,906      2,104,771 

II  See  note  above. 

'  In  1900-01  the  coal  aooounts  for  the  twelve  months  ending  Jnne 
30  vere  closed  so  as  to  permit  the  resalts  of  that  as  well  as  the  pre- 
ceding year  to  be  Inoladed  in  the  Erie  Income  account;  the  1900-01 
figures,  therefore.  Include  irom  July  1, 1899,  to  Jane  30, 1901. 

CONDENBED  OEITBBAL  BALANCE  BHEBT  JUNE  30. 


1904.  1903. 

Assets-  $  9 

Cost  of  road  and  equipment 357,811,524  850,548,008 

Securities  In  treasury  held  for 

construction  purposes 1,021,000 

Seonrltles  held  for  gea.  purposes     5,760,563 

Securities  to  be  pledged 578,926 

N.  Y.  Bus.  &  W.  common  stock...      5,748,900 
"  "        preferred  stock..     6,262,400 

Chic.  &  West  Ind  sinking  fund  ..  13.628 


Materials  and  supplies 8,910,245 

Line  traffic  ass'n  &  agents'  funds.  2-^,408 

Securities  for  Insurance  fund 500,000 

Insurance  paid  not  accrued 71,391 

N.Y.  &Gr.  L.  KR  con.  and  equip.  , 

Penn.  coll.  trust  bonds  redeemed  705,943 

Oath 3,139,694 

Oatsb  in  transit  from  agents,  etc..  878,535 

Doe  from  agents  and  conductors.  544.002 

Due  from  U.  8.  Government 122,643 

Due  from  companies  &  Indlvid'ls.  1,323,332 

Due  from  subsidiary  companies.  1,789,450 

Miscellaneous 3,049 


2,558,000 
4,493,784 
578  9';  6 
8,748,900 
6,262.400 

13,033 
2,724,080 

58,^68 
500,000 

35,745 


1902. 

* 

351,316,818 

2,344,000 
2,216.518 

578.926 
5,748,900 
6,262.400 

735,892 

2,193,447 

29,283 


378,789 

7,181,138 

1,124.505 

805,584 

119,348 

1.252,157 

1,271,554 

1,005 


34,898 
396,100 
211,145 

4,617,272 
876,741 
633.916 
118,406 

1,252,215 
568.393 


Total  assess 390,210.633 

Liabililies— 
Stock,  let  pref.,  non-cnmulatlTe..  47,892,400 

"       2d  pref ,  non-onmulatlve.  16,000,000 

"       common 112,378,900 

Bonded  debt,  Erie  BR.  Oo 149,330.600 

•'  '*      leased  lines 23,960,500 

■  "  "      Ch  &E.  RR.  Co...   12,300,000 

Construction  obligations 540,785 

Mortgages  on  real  estate 766,850 

Equipment  trusts  (new) 4,474,464 

"      NYL.  E&W.  BR.         136,320 

"  "      N.  Y.  P.  &0.  RR....         825.627 

Int.  and  rentals  accrued,  notdae     1,669,384 

Miscellaneous  reserve  funds 366,964 

Penn  Ooal  Co.  sinking  fund 863,942 

Interest  due  and  unpaid 1,794,294 

Rentals  due  and  unpaid 169,960 

Dividend  on  let  preferred  stock.        967,848 

Fund  for  Improvements 522,097 

Payrolls 1,430,093 

Audited  vouchers 2,267,771 

Due  connecting  lines 506,694 

MisoellaQeous 11,897 

Profit  and  loss 11,043,352 


385,650,921  380,029,170 


47,892.400 

16,000,000 

112,S78,P00 

145.470.600 

23,960  500 

12,300,000 

566,701 

770,850 

4,633,229 

357.220 

968,776 

1,654,348 

260,V!64 

550,336 

1,752,401 

161.195 

957,848 

1,569,404 

1,760,399 

1,451,232 

550,650 

48,526 

9,645,143 


47,892,400 

16,000.000 

112,378,900 

142,671,600 

23,960,500 

12,300,000 

636,177 

763,325 

5,619,454 

578,120 

1,105,204 

1,614.978 

389,854 

306,401 

1,725,361 

153,765 

718,886 


1,387,724 

1,259,786 

169,884 

67,734 

8,449,616 


Total  liabilitieB 390,210,633  386,650,921  380,029,170 

—V.  79,  p.  1028,  900. 

WiscoBBiii  Central  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1904.  J 
The  remarbe  of  President  H.  F.  Whitcomb  are  given  in  fnli 
on  paf!;es  1650  and  1651. 
Below  are  comparative  statements  for  four  years  : 

1903-04.       1902-03.      1901-02.      1900-01. 
Miles  operated  Jane  80.       977  977  977  955 

Operations— 

Total  tons  carried 3.914,020    4,316,300    4,004.906    3,428,562 

Tons  carried  1  mile 741324938  7371113H  636393127  6228H7887 

Aver,  rate  per  ton  p.  mile  0-d43  cts.    0682  ots.    0709  cts.      0*742  ots. 
Aver.  rev.  tons  p.  tr'n  m.      808  02  303*86  286-64  259-98 

Earns,  p  fr'ht  train  mile.       $1-98  $2-07  $2-03  $1-91 

No.  of  passengers  carried  1,159,904    1,122,060     1.059,910        980,890 
do      do      00      1  mlle.65,037,771  63,182,611  68,036.192  54,184,196 


Aver.  dist.  car'd  (miles).  66-07 

Aver,  earnings  per  pas- 
senger per  mile.  OentB.  2'07 

Aver,  earnings  per  pass, 

train  mile Cents  94-51 

Gross  earnings  per  mile.  $6,618 

Earnings  —  9 

Freight 4.765,606 

Passengers 1,406,788 

Mall,  express  and  mlscle.  294,789 


56-31 

2-05 

90-51 

$6,808 

9 

6.024,477 

1,869,570 

267,815 


64-76 

2-08 

88-37 

$6,178 

$ 

4,508,877 

1,267,360 

265,234 


6619 

2-03 

84-29 

$6,578 

$ 

3,879,047 

1,180,763 

264.465 


Total 

Expenses— 
Maint.  (jf  way  &  strnots. 

Maint.  of  eqaiiiment 

OonduotlDg  transport'n. 
General  expenses 


6,466,177    6,651,862    6,041,471    6,824,276 


Total 

P.  c.  of  exp.  to  earnings. 
Balance,  net  earnings  . . . 
Other  income 


737,205 

709,160 

2,629,144 

266,931 

4.342,440 

(67-16) 
2,123,737 
51,196 


763,097 

721.615 

2,459,098 

262.183 

4,205.993 

(63-23) 
2,445,869 
3b,430 


781,674 

609.597 

2,263,947 

238,156 


630.100 

478,318 

2,112,734 

245,316 


3,883,874 

(64  28 
2,158,097 
37,078 


COMUBNBED  BALAHOB  BUEKT  JDHE  80. 
1904.  1903. 

Road  and  secarttlea 49,030.27h  49.187,881 

Equipment 4,112.736  4.112.736 

Material  In  private  tracks 1'28.827  l^e.^Sl 

Oompauy's  stock  in  treasury 2,585.020  2,585,020 

Stocks  xnd  bonds  owned 61.888  60,084 

TroHtees 7H,0a8  78,038 

Sinking  fund 271,123  81,987 

Special  Improvement  fund 5.520  29.070 

Fu-1,  Bupiilles,  etc 591.585  721,018 

Agents  and  oonducto-8 360.709  428.570 

United  States  Post  Office .  31.939  81,3'8 

Indlvldaals  and  companies 200,:j8S  194,u07 

Bills  receivable 200.000        

Cash «77,113  1,376.B12 

Trust  equipment  and  mlBoellaneons.  596,074  592.067 


1902. 

9 

49.440,620 

4,024,078 

127.397 

2,585,019 

63,982 

78,038 

1.311 

171.659 

456.110 

Sfi  1.990 

31,250 

142,587 


1,383.581 
393.541 


3,466.463 

(65-11) 
1,857,812 
24,762 


2,174,933    2,484,299    2,195,173    1,882,574 


Total  net  Income 
Deduct— 

Taxes  accrued. 252,313  234,291 

Interest  on  bonds 1,127,445  1,132,391 

Rentals  accrued 369,840  392,434 

Miscellaneous 1,188  1,111 

Total 1,750,686  1,760,227    1,715,068    1,636,456 

Surplus 424,247  724,072       480,105       246,119 


218.493 

1,113.789 

376,364 

6.422 


213,115 

1,086.669 

332,829 

3,842 


Total  assets 59, 

lAabilities— 

rommon  Htock 17, 

Preferred  stock 12, 

Bonds  (see  Railway  Sb  Ihd.  Sec). ..27 

Vouchers  and  payrolls 

Interest  on  funded  debt,  accrued.. . 

Equipment  renewal  fund 

Land  depari't  elnklDg  fund  trustees. 
Accounts  payable  and  miicellaneouB 

MlBoellannone 

Profit  and  loss 


129,233  59.605,466  59.251,088 


500.000  17 
5<;0  0   0  12, 
2. '=.6.000  27 
429,397 
5.50,057 
101,592 
31.743 
327,398 


500,000  17 
=  00.000  12 
,320,' 00  26 
50^,849 
551.814 
160  646 
29,029 
322,205 


433,046       717,622 


500,000 
,500,000 
,St)9,600 
4'S8,030 
539,549 
128,250 
283,584 
231,682 
128,458 
632,04» 


Total  liabilities 69,1*9,233  59,605,466  59,251,088 

-V.  78,  p.  2601. 

Great  Northern  Bailway. 

CPreliminary  statement  for  the  fincal  year  end.  June  SO,  190Jf,J 
The  results  for  the  fiscal  year  compare  as  below.  The 
pamphlet  report  is  being  printed  and  will  be  ready  for  dis- 
tribution soon,  The  usual  full  tables  will  be  given  another 
wees, 

ENTIRE  OBEAT  NOETHERN  BAILWAT  BT8TEH, 

1903-04.         1902-03.         1901-02.         190001. 
Gross  earns,  of  rail-         $  $  «  $ 

way  system  proper.  )  (40,788,647  36,038,286    28,350,690 

Gross  earn,  of  other' >  41,414  806  < 

proprietary  cos >  (    1,852,043      2,826,257 


Tot  earn,  of  eyst. 41, 414,806    42,137,690    88,858,513 
Oper.  exp.  &  taxes.. .22.895,950    22,409,171    20,874.317 


2,218.697 

30.5«4,387 
18,396.482 


Netearns.  of  eyst..  18,51 8,856    19.728,519    17,984,196    12,267,995 
MlBoellan's  income...       973,679      1.8-!0,871      2,031.750      1,619.775 


Tot,  net  of  system.  19,492,535    21,049,390    20,015.946    13,887,779 

INCOHB  ACCOUNT  OF  OBEAT  NOBTHKRN  RAILWAY  COMPANY. 

1903-04.         1902  03.         1901-02.         1901-01. 

$  s  •  s 

Gross  earnings 36  062,947 

Oper.  exp.  &  taxes...  19,383,297 

Net  earnings 16,679,978 

Receipts  - 
Xet  earns,  of  the  lines 

leased   &   operated 

by  Gt  North. By.Oo.  16,679.973 
Int.  on  bonds  owned  "1 
Div.  on  stocks  owned 
Profit    on    Treasury 

securities  sold !  ,  p„o  i,,,  ! 

Rental  leased  lines...  f  ^^^^^'^^^\ 

BillB  receivable i 

General  1  nterest  and  j  | 

miscel.  items )  (. 

Total 18,302,748 

Disburseinentt— 
Net  rent  St.  P.  M.  & 

M.  Ry.  and  "  other 

rentals" 3.978,603 

Int.  on  Bterl.  loan  .  .      212.625 
Divs.onGt.  No.  stock  8,688.925 

Rate  of  dividend (7%) 

Fund  for  Improve'ts 

and  renewals 2.000,000 


36,960,743 
18.998,868 

28,397,135 
15,128.137 

20,831,051 
12,854,180 

17,961,874 

13,368,998 

8,026,871 

17,961,874 
396,871 
850,267 

13,268,998 

380.635 

1,419,960 

8,026.871 

395.548 

3,126,504 

74,034 

114,385 

1,491 

863,177 

176.485 

8,059 

337,554 

172,762 

2,014 

,       402,484 

474,148 

212,845 

19,801,346    16,085,456    13,274,088 


3.992,737      8,742,545      3,687,666 


8,673.973 

(7%) 


8,22  "^.920 

(7%) 


6,':97,3e9 

(7%) 


3,000,000      8,000,000 


Tot.  disbursem'tB.14, 870,153    16,666,710    13,968,465    10,586,028^ 

Balance,  Burplns 3,432,595      4,134,636      2,116,991      1,689.068 

— y.  79,  p.  213. 

Canadian  Pacific  Railway. 

(Proceedings  at  the  Annual  Meeting  Oct.  5, 1904  J 

President  Sir  Thomas  G.  Shaughnessy  said: 

Result  of  Harvest. — In  moving  the  adoption  of  the  annual  report 
(V.  79,  p.  1920,  1027)  I  am  glad  to  be  able  to  say.  after  inspection  ot 
your  western  lines,  that  the  conditions  prevailing  in  the  country 
served  by  your  railway  are  generally  very  gratifying.  Progress  and 
thrift  are  apparent  in  every  direction,  and  the  resuU  of  the  harvest  la 
Manitoba  and  the  Territories,  while  it  will  not  meet  the  anticipation 
of  the  early  summer,  will  be  quite  saiisfaocory,  and  the  return  to  the 
producers  will,  by  reason  of  the  enhanced  price  of  wheat,  be  consid- 
erably larger  than  It  was  a  year  ago. 

IMPKOVKMKNTB  OF  PAST  THREE  YEARS.— The  improvements  which 
have  been  in  progress  for  the  past  three  years  are  pracrlcally  com- 
pleted, and,  with  a  few  exceptions,  are  being  utilzed  to  great  advan- 
tage. Since  June  30.  1901,  there  has  been  no  change  I'l  your  mort- 
gage debt,  but  the  total  amount  of  debenture  stock  and  share  capital 
has  been  increased  by  $43,788,468.  During  the  8am»  period  769  miles 
of  railway  have  been  added  to  your  system  and  200  miles  more  are 
practically  completed  ;  the  Atlantic  and  the  Paoitlc  coast  steamship 
lines  have  been  acquired  and  supplemented  at  a  cost  of  about  $8,000,- 
000;  your  rolling  stock  eqnipmeiit  h-is  been  increased  by  nearly  40 
p.  o..  at  a  cost  of  over  $12,0uii.on0;  rxrenstve  inndt'rn  shops  and  ma- 
chinery have  bpen  provided  at  Montreal  and  other  points  at  a  cost  of 
nearly  *4,000,00i';  the  vards  and  terminals  at  Moutr»'al.  Nor  h  Bay, 
Fort  Williatu,  Ignaoe,  Winulpeg,  Brandon,  Broadview.  Reglna.  Moose- 
jaw  and  other  points  have  been  enlarged,  la  many  case-*  more  than 
doubled  in  size;  additional  grain  elevators  have  been  provided  at  Fort 
William  and  Port  Arthur;  an  important  amount  has  been  expended 
for  the  reduction  of  gradients  and  Improvement  of  alignment  to  In- 
crease the  haulage  capacity  of  your  locomotives,  and  miles  of  new 
orosslDg  sidings  have  been  built  and  old  ones  lengthened  so  that  they 
may  accommodate  longer  trains. 

During  the  three  years  your  gross  revenue  from  traffic  has  grown 
from  $30,865,000  in  1901  to  $46,469,000  in  1904,  or  about  51  p.  0. 
Yonr  land  grant  bonds  oatstanding  on  June  SO,  1901,  amounted  to 
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$17,831,000,  while  on  Jane  30, 1904,  only  $11,500,000  remained  to  be 
provided  for.  and  In  the  Intervening  period  the  deferred  payments  on 
land  sold  Increased  from  $3,652,869  to  $lfi.258,30S. 

Capital  Requibements-New  stock.— With  the  conatruotlon  of 
the  second  track  betwe-n  Fort  William  and  Winnipeg,  upon  which 
work  will  be  commenced  this  Autumn,  the  main  lines  west  of  the 
Lakes  will  be  In  excellent  shape,  but  many  of  the  branch  lines,  upon 
which  there  has  been  a  large  Increase  of  business,  will  reqnlre  atten- 
tion; some  sections  of  the  system  east  of  Lake  Saperlor  can  be  Im- 
proved with  exoelleot  results,  and  additions  to  yonr  locomotive  and 
car  equipment  must  continue  to  be  ma<le  unless  your  directors  are  de 
oelved  as  to  the  future.  Hence,  your  directors  decided  to  recommend 
an  Increase  In  your  ordinary  share  capital  of  »2S,f>00.000,  to  be  l8-<ued 
from  time  to  time  In  such  amounts  as  they  might  consider  desirable, 
the  present  losue  to  be  $  1 6.900,000  (see  p.  1641). 

Irrigation.— Reference  is  made  In  the  annual  report  to  the  Irriga- 
tion work  now  In  progress  on  your  lands  In  tUe  vicinity  of  Oalgary. 
Rather  than  select  lands  In  remote  districts  to  satisfy  the  final  3,000,- 
000  acres  of  your  grant,  your  directors  arranged  with  the  Government 
to  take  the  lands  along  the  line  of  your  railway  between  Langevln 
and  Calgary  In  solid  blocks  Instead  of  alternate  sec  Ions  The  soil  Is 
good  and  the  climate  excellent,  but  the  rainfall  In  that  district  Is  not 
reliable.  To  overcome  this  difficulty  a  system  of  Irrigation  canals  Is 
being  provided.  The  present  expeaditure  will  cover  the  cost  of  lateral 
canals  to  serve  about  300,000  acres  only,  but  it  will  also  complete  the 
main  canal  for  ft  much  larger  area.  The  money  for  the  purpose  has 
been  appropriated  from  the  proceeds  of  sales  of  land  not  covered  by 
the  land  mortgage,  and  If  the  pro)eot  proves  as  sucoessf  q1,  and  the 
consequent  value  of  your  lands  be  enhanced  as  your  directors  antici- 
pate, they  will  ask  your  authority  to  continue  the  work  over  the  re- 
maining 2,700,000  acres.  Apart  from  the  hleher  value  that  will  be 
given  to  your  lands,  the  advantage  from  a  traffic  standpoint  of  having 
this  large  area  along  your  main  line  brought  under  cultivation  oaanoc 
be  over- estimated. 
ResoIntioDS  were  unanimously  adopted  as  follows: 

1.  LINES    LEASED    FOB    999    TEARS    AND    INTEREST    ON    BONDS    TO    BB 
OUARANTEED. 

That  the  following  lines  be  leased  for  999  years  at  an  annual  rental 
equal  to  the  Interest  payable  on  all  bonds,  not  exceeding  4  p  c  per 
annum,  payablt^  half  yearly,  which  the  lessor  may  Issue  at  the  request 
Of  this  company,  the  payment  of  such  Interest  being  guaranteed  by  this 
company. 

(a)  TUsonburg  Lake  Erie  &  Pacific  Ry.,  from  Port  Bnrwell  to  Inger 
soil,  and  all  branches,  the  bonds  not  to  exceed  925,000  per  mlie  of 
railway,  then  either  constructed  or  under  contract  to  be  constructed. 

(b)  Northern  Colonization  Ry.,  from  a  point  about  3  miles  north  of 
Labelle  to  N.  minlngue.  In  the  township  of  Loran»rer,  la  the  county  of 
Lftbelle  and  the  Province  of  Qaebec,  and  all  branches  and  appurte- 
nances, the  binds  not  to  exceed  $20,00a  per  mile  of  railway  then  either 
constrnc'ed  or  under  contract  to  be  constructed. 

(c)  Guelph  &  Goderlch  Ry.  Co., now  under  construction  from  Guelph 
to  Goderloh,  Ontario,  a  distance  of  80  miles,  and  all  branches  and  ap- 
purtenances, such  bonds  not  to  exceed  $25,000  per  mile  of  railway 
then  either  constructed  or  nnder  contract  to  be  constructed. 

2.  ACQUISITION  OF  MEW  STBAMSHIPS. 

That  the  directors  be  authorized,  when  In  their  opinion  expedient, 
to  construct  or  purchase  two  additional  passenger  steamships  to  sup- 
plement the  company's  existing  ocean  flaets. 

3.  COHBOHDATED  DEBBHTURB  STOCK  FOB  TORONTOSUDBURT  BRANCH. 

The  company  having  commenced  the  construction  of  a  branch  from 
a  point  on  its  main  line  near  Sudbury,  Ontario,  to  a  point  near  Kleln- 
burg.  on  the  Ontario  Division,  a  distance  of  about  235  miles;  that  for  the 
construction  and  equipment  of  the  same  the  directors  may  Issue  con- 
solidated debenture  stock  of  the  company  to  such  amouuD  as  they  may 
deem  expedient,  not  exceeding  $30,000  per  mile  thereof,  bearing  In- 
terest at  the  rate  of  4  p.  c.  per  ahnum,  payable  at  the  times  and  places 
and  In  the  same  manner  as  Interest  Is  payable  on  the  consolidated  de- 
benture stock  heretofore  issued. 

4.  $25,509,000  NEW  COHUOM  STOCK. 
That  an  increase  of  the  ordinary  capital  stock,  to  the  extent  of  2.S5,- 
000  shares  (of  the  par  value  of  $100  each,  over  and  above  the  amount 
of  845,000  shares  which  this  company  is  now  authorized  to  Issue,  be 
hereby  approved ;  the  said  increase  to  be  Issued  by  the  directors  from 
time  to  time,  accordlnu  to  the  exigencies  of  the  company,  in  such 
manner,  at  such  price  not  less  than  par,  at  such  times  and  upon  such 
terms  of  payment,  as  the  directors  may  determine.    See  page  .— Y. 

79,  p.  1461.  1265, 

NashTllle  Chattanooira  &  ^t.  Lonis  Railway. 
(Report  for  the  fiscal  year  ending  June  30, 1904.) 

President  J.  W.  Thomas  says  in  substance  : 

Financial.— The  bonded  debt  has  been  Increased  (net)  $100,000  for 
extension  of  Bon  Air  Branch  5  miles.  The  cost  of  road  and  equip- 
ment has  been  charged  for  extensions  $326,132,  and  orellted  by  $102. 
851;  net  Increase  $223,781.  The  floating  debt,  Including  equipment 
notes,  which  on  June  30,  1899.  was  $1,567,839,  and  on  June  60,  190  <, 
9282,041,  has  been  paid,  and  since  Aug.  15,  190i,  this  company  has 
had  no  floating  debt  or  outstanding  notes  of  any  kind. 

The  growth  uf  traffic  for  the  past  four  years  Is  shown  by  the  table 
below.  The  Increase  in  percentage  of  expenses  to  earnings  for  the 
past  two  years  has  been  on  account  of  $1,127,068  expended  In 
190203,  and  $1,102,199,  expended  in  1908-4.  for  addliiius  to  prop- 
erty, included  in  operating  expenses.  Deducting  these  amounts  the 
percentage  of  operating  expenses  was  for  190203,  61'09,  and  for 
190304.  63  43- 

ADDITIONS  TO  Pkopbrty.— The  following  expenditures,  aggregating 
91,102,200,  for  additions  to  property  and  equipment,  such  as  prior  to 
July  1,  1900,  were  charged  to  construction  account,  have  been  In- 
cluded In  the  year's  operating  expenses: 


Sidetracks  (29  41  mlles)$219,898 
New  bridges,  less  cost  of 

old 60,«22 

Filling  trestles,  1.321  ft.        8,307 

New  buildings,  etc 72,596 

Change  of  grades 61,519 


Right  of  way  and  station 

grounds 932,895 

13  new  locomotives 207.692 

9  passenger  oars,  etc 61,614 

5()0  new  coal  oars S.'^O.OOa 

Miscellaneous 37,557 


Equipment— Fifteen  new  locomotives  were  purchased  at  a  cost  of 
9207.692,  one  locomotive  sold  and  one  condemned,  making  the  total 
nnmbercf  looomotiVHS  224,  all  In  good  running  order;  1,53  loooino- 
tlyee  were  thoroughly  overhauled.  There  are  now  37  locomotives 
equipped  with  electric  headlights, and  224  with  train-brakes  and  auto 
matlc  couplers. 

There  were  135  coaches,  35  baggage  and  9  postal  cars  thoroughly 
overhauled, HDd  6  nt'W  coaches.  2  bt*gKage  cars  and  !  postai  car,  costing 
961.513,  arirlert  to  iqulpment;  2.148  freight  cars  thoroughly  repairer!, 
198  new  caiH  built  in  lieu  of  others  destroyed,  and  ftoO  now  freight 
cars  costing  $i.'S0.000  added  to  freight  eqiilntnent.  Tho  total  number 
of  freight  cars  Is  7,740,  of  which  2.'iO  are  40-ton,  5,160  thirty-ton  and 
2,830  twenty-ton  capacity.  Excess  mileage  on  freight  oars:  1900-01, 
excess  paid,  $U6,^u5;  1U0I02,  excess  paid,  96H.423;  1902-03,  ex 
cess  received. $3^,0^1;  1903-04.  exoc'^s  received.  $J3,3t)2. 

Road.— The  roadway  has  been  greatly  improved,  there  having  been 
expendrtd  thereou  $1,928,185,  an  average  of  $1,605  per  mile.  There 
were  ,'S6-24  miles  of  new  80-lb.  steel  rail  laid  on  the  main  line.  There 
were  ^29,700  cross-iles  and  321  sets  «wlich  ties  used  In  renewals; 
le9,824oublcyard«of  ballast  was  put  in  the  track   and  1,321  feet  of 


trestle  filled.    The  standard  loading  for  designing  bridges  has  been  in- 
creased from  120  ton  engines  to  140-ton  engines. 

During  the  past  three  years  the  following  extensions  have  been 
constructed:  Bon  Air  extension,  6  83  miles;  Dorans  Cove  extension, 
10*39  miles;  Tracy  City  extension,  1050  miles;  Eastland  extension. 
8*25  miles  Total,  35*97  miles,  cost  $584,279,  on  account  of  which 
$100,000  first  consol.  5s  have  been  issued.  The  buUdiog  of  these  ex- 
tensions to  develop  coal  fields  has  resulted  in  the  opening  of  13  addi- 
tional mines,  from  which  shipments  now  average  over  1,000  tons  a 
day  and  will  be  largely  Increased  In  the  near  future. 

Below  are  comp-^rative  of  results  for  several  years: 
operations  and  bquipmbnt. 
1903-04.         1902-03.         190102.         190001. 


Miles  oper.  June  30. 

Equipment*— 

Locomotives... 

Passenger  cars 

Freight  cars 

Other  cars 

Operations  - 
Passengers  carried. 
Pass,  carried  1  mile. 
Rate  per  pass,  p.mlle 
Freight  (tons)  oarr'd 
Freight  (tons)  1  m.. 
Rate  per  ton  per  m. . 
Gross  earns  per  m. 
Earns,  p.  pass.  tr.  m. 
Earns,  p.  fr'ghttr.m. 


1,201 

224 

201 
7,740 
7,973 

1.947,102 

80,860,145 

2  44  Cts. 

5,321,052 

849.295,187 

8*8  cts. 

$3,498 

$108 

$1-92 


1,196 

211 

192 

7,243 

28 


1,195 

198 

189 

6,589 

28 


1,195 

193 

178 

6,588 

29 


1,756,514       1,551.266  1,466,27» 

69,499,286  63.095.968  58,813,793 

2-54  cts.  2*49  cts.  2  56  Cts. 

5.246,994  4,292,165  4,08  i, 735 

846,052,482  659.284,520  634,440,340 

0*86  cts.  0*99  CIS.  0-88  CtS. 

$3,033  $6,638  $6,377 

$0-96  $0-95  $1-02 

$1*90  $167  $1*51 


Also  owns  2  steamers,  2  transfer  barges,  1  wharf  boat. 
earnings,  expenses  and  oharoeb. 


190304. 
Earnings—  $ 

Passengers 2,023,032 

Freight 7,504,730 

M;all,exp.,rents,eto.        678,261 


1902-08. 

$ 
1,807,801 
7,234,640 
563,929 


1901  02. 

$ 
1,606,476 
5,872,396 
513,158 


1900-01. 

$ 
1,537,302 
5,599,549 
483,277 


Tot'l  gross  ear's.  10,206,023      9,606,370      7.992,530      7,620,128 


Expenses— 
Maintenance  of  way 
Main,  of  equipment. 
Conducting  transp.. 

(General 

Add.toprop.&equlp. 


Total  expenses..  7,581.031 
P.o.ofexp.  to  earns.      (7428) 

Net  earnings 2,624,992 

Income  from  invest.  18,297 


1,466,792 
1,136,968 
3,655,599 
229,472 
1,102,200 


1,183,698 
987,224 

3,480,129 
217,485 

1,127,068 

6.995.604 
(72-82) 
2,610,768 
22,066 


1.092.017 
861,796 

3,005,157 
197,961 
465,183 

6,622,114 

(7034) 
2,370,415 
18,130 


1,270,770 
678,046 

2,968,570 
193,739 


5,111.125 

(67-07) 
2,509,005 
22.253 


Total  income.... 
Disbursements— 

Interest 

Taxes 

Rentals 

B'ds  retired  &  misc. 
Dlv.  on  stock,  4  p.  c. 


2,643,289       2,632,832      2,388,546      2.531,25^ 


956,643 
225,014 
625,373 
67,628 
400,000 


972,828 

210,646 

626.373 

26,000 


952,090 

204,678 

625.878 

81,189 


1,022,350 
209.134 

625,878 
54,514 


Total  dlsbnrse'ts     2,275,163      1,835,352      1,863,835 
Balance  surplus....        368.126         797,480         524,711 

condensed  balance  sheet  JUNE  30. 


1904. 

Assets—  $ 

Road  and  equipment 28,077,699 

Secnrltles  owned,  at  cost 934,398 

Real  estate 162,704 

Materials  and  supplies 603,245 

Due  from  station  agents 271,495 

N  ites  receivable 16,757 

Traffic  balances 41,908 

Acooants  receivable 291,286 

<:!a8hon  hand 855,807 

Unadjusted  claims 159,878 

Pad.  &  Memp.  Dlv.  improveoients       177,047 

Total 

Liabilities— 

Capital  stock 10,000.000 

Funded  debt 16,121,000 

Notes  payable 400,143 

Coupon  and  other  interest  acor'd 

Dividend  No.  74  200,000 

Dividends  unclaimed 18,493 

Audited  vouchers,  pay-rolls  and 

accounts  payable 770,741 

Traffic  balances 89,600 

Reserve  for  doubtful  accounts...       101,359 
Profit  and  loss 3,890,889 

Total 31,592,224 

—V.  79,  p.  731. 


1908. 

$ 
27,853,919 
960.398 
178,454 
594,41S 
315,091 

26.228 

41,727 
296,350 
725,232 

63,251 
177.047 


1,911.876 
619,380 

1902. 

$ 

27,692,319 

986,398 

169,915 

386,854 

260,568 

10,911 

83,977 

281.035 

603,942 

55,688 

177,047 


31,592,224  31,232,116  30,708,649 


10,000,000 
16,021,000 

282,042 
400,281 


10,000.000 

16,021,000 

806,458 

370,160 


18,164 

834,718 

62,367 

15.639 

3,597,905 


18,239 

640,899 

33,411 

14,662 

2,798.325 


31,232,116  80,708,649 


Fort  Worth  &  Denver  City  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1904.  J 

President  Frank  Trumbull  says  in  substance  : 

The  gross  earnings  have  increased  $2,029  or  -8  p.  c;  the  operating 
expenses  have  decreased  $217,169  or  10-90  p  c,  and  the  net  earnings 
have  increased  $219,199  or  43-57  p.  e.  The  percentage  of  total  earn- 
ings absorbed  In  transportation  expenses  was  only  38-58  p.  c-  as 
against  42-24  p  o.  last  year.  The  increasod  efficiency  appears  from 
the  Increase  of  the  train-load  (company  and  revenue)  from  23i  37  tons 
in  1902-03  to  270-97  tons  In  1903  4. 

At  the  close  of  the  flscal  year  there  remained  In  track  202  miles  of 
56  ponnd  rail  and  53  miles  of  58  pound  rail,  a  total  of  2'i5  miles, 
which  should  be  taken  out  and  replaced  by  heavier  rail  during  the 
next  four  years.  The  policy  Inaugurated  In  1901  of  making  bridge  re- 
placements on  a  permanent  basts  as  required  from  year  to  year  is 
being  oontlnued. 

The  expenditures  for  maintenance  compare  .ss  follows  : 

1903-04.  190203. 

Maintenance  of  way  per  mile  of  road  owned $901  $1,268 

•  rack  miles  new  rail  laid  (75  lbs.  to  yard) 38-10  11-64 

NnnihKr  oross-tios  laid  for  maintenance ...200,236  213,<J08 

x  Maintcnanee  of  locomotives  per  locomotive 2,3''0  3,341 

X  M-.lntenanoe  of  freight  oars  per  fwlKht  car 86  70 

X  Maintenance  of  passenger  cars  per  passenger  car.         662  760 

X  Figured  on  numberowned  at  beginning  of  (l^oal  year. 

On  June  30,  19i)4.  the  company  hal  6 1  locomotives,  total  tractive 
power  1,193.854  lbs.,  against  .51  locomotives,  with  1,018.066  lbs. 
tractive  power,  on  Jane  30,  i908.  Of  the  51  locomotives,  29  were  15 
>  cars  or  more  old  and  weld  lied  lose  than  80,001)  pounds  each.  Total 
frilght  oars,  1,1U0;  average  capacity,  23-41  tuns.  Total  cars  In 
passenger  service,  27. 
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Statiatiea. — Eirnlngs,  expenaee  tkud  charges: 
, Tear i  end.  June  80-- 


Mamingi—  1903-04. 

Frelifbt 1.61».276 

Paadenirer 673.105 

Mall.expresB.eto '204,236 


li*02-0.<. 

1. 660,2 1.^ 

684,082 

20D,2H0 


1901-03. 

1,513, SBl 

578.136 

170,436 


Oal.  year 
1»01. 

1,4"'9.220 
.540.865 
163  312 


Total 2,496,617    2,494.537    2,262,123    2,163,397 


Exp-titet — 
Malut.of  way  Astraotarea 

Malnt.  of  eqaliiment 

CoDduotlng  traneporta'n. 

General 

Taxes 


408,034 

312,088 

963,060 

91,204 

44,910 


Total 1,819,286 

Net  earnings 677,831 

Other  Income 11,248 


Snrplus 688,579 

Deductions — 

Intert^Bt  on  bands 490,560 

Rental* 9,167 

Int. ,  dlBOoant  <b  mlscell ...  10,760 


575,097 

285,267 

1,053.6S2 

77.530 

38,057 

2,029,601 

464,986 

17,534 

482,520 

490,560 
10,000 


532.324 

27v»,252 

78l.^Oi 

68,239 

39,732 


535, «17 

212  8.'i9 

776,941 

64.3H8 

39,732 


1,700,750 
561,878 


1,623,(S37 

683,860 

11,^62 

545,822 

495.842 
10,000 


Total 610,487       500,560         

Burplas  for  year 178,092  deM8,040        

DlT.    paid    on  "atamped 
BtOOk" <4%)101,600  (4)101,600   (2)50,800 
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605,842 
39,980 


and 


Atsett— 
Cost   of   road 

eqalpment 

Real  estate 

Stcicks  and  bonds.. 

Caoh  

Cash  for  coupons. . 
IndlTidviala  s,  ous,. 

Foreign  roads  

A  e'18&  conductors 
Materials  .v  supp.. 
Miscellaneous 


17, 


1004. 
« 

683.66^  17 

21,831 
3Z4..S:44 

ei,b64 


116.721 

1,278 

33,3M6 

163,2 14 

5,549 


1903. 
t 

,aiO,7.'57 
21,831 

824..S34 
7e,8i5 
22,780 
e2.8.<)l 
18.279 
48,898 

201,F'66 
6,611 


ToUl 18,4 13,885  18,614,643 

—V.  77.  p.  2032. 


UabUitiu— 

Capital  stock 

Cap.  Btk..  stamped. 

Ist  m  prtgaste 

Bqulp.  trust  notes. 

Pay-rolls 

Vouchers 

Gimp's  due.  unp'd 
Interest  accrued . . . 
Vacant  equipment. 

Renewal  funds 

MlBcellaneous 

froflt  and  loss 


T904. 

S 

e,835,000 

2,539  «w2 

8,17fl.000 

271,5.i2 

78.729 

107.175 

19.3W0 

40,880 

'  i7,V88 

19,517 

308.164 


1903. 
< 

6,83"-,or8 

2,539,992 

8.17H.000 

206  i»i 

Wl.eni 

25^,631 

22,7i-0 

40,8-0 

39,:<98 

58,7-2 

19,3l.S 

23^,043 


Total 18,413,885  18,614,643 


Boston  &  Maine  Railroad. 

C Report  for  the  fiscal  year  ending  June  30, 1904.) 
President  Lncins  Tattle  says  in  substance  : 

Genebal  Rebults.— Tbe  operations  of  the  year  resulted  in  an  In- 
crease in  gross  Income  of  $1,204,833,  of  whtoh  $222,067  was  from 
pa^isengers  carried,  $323,322  from  freight  tratfio  and  $159,494  from 
other  trafSo  and  mlsoelianeons  sources.  There  was  a  gain  of  1,208, 
143  In  ttat)  number  of  passengers  and  of  310,656  In  tons  of  freight 
carried. 

Advance  in  Wages.— At  the  beginning  of  the  fiscal  year  your  direc- 
tors found  It  necessary  to  advance  wage  sohedales  in  all  departments. 
These  chances  produced  a  total  increase  in  the  year's  op"irating  pay- 
rolls of  $880,806.  The  high  cost  of  locomotive  fuel  Incident  to  the 
coal  strike  of  last  year  continued  daring  the  earlier  months  of  this 
fiscal  year  and  resulted  in  a  total  expenditure  for  the  year,  for  this 
item  alone,  of  not  less  than  $600,000  in  ezoess  of  normal.  There  was 
a  decrease  of  $159,000  in  the  balance  paid  to  other  roads  for  car 
service  interchange,  and  a  material  return  toward  lower  prices  of 
materials  and  supplies.  The  net  increase  in  the  operating  cost  was 
f  1,038,536. 

Increase  in  Freight  Rates— To  meet,  in  part,  the  unavoidable 
addition  to  the  cost  of  carrying  on  the  business,  the  company,  follow- 
ing like  action  by  other  New  England  railroads,  made,  Aug.  1,  1903.  a 
Blight  advance  in  its  freight  tariff.  The  slightly  better  average  rate, 
amonnting  ro  47-100  of  one  mill  per  ton  mile,  together  with  an  en- 
larged volume  or  tratBo,  produced  a  total  Increase  of  gross  Income 
$166,347  above  the  net  increase  in  operating  exoen'aes,  with  which  to 
meet  added  r^qalrements  for  fixed  charges,  sinking  funds  and  divi- 
dends amounting  to  $118,077. 

Additions  to  Capital  Account.— Expenditures  on  capital  account 
have  been  made  aggregating  $824,618  (net),  as  follows : 


BebuUrtlng  co.'s  railroad . . $97,020 
Relooat'n  of  Oen.  Mass.RR.  26,384 

Land  purchased 25,408 

23  new  locomotives 307, «50 

206  new  freight  cars 137,748 


Stock  of  Central  Mass.  RR.  $2,528 
Highway  oroe<stng  separa- 
tions completed 269,577 

New  freight  yards 12,914 

Ports.  Electric  tit.  Ry 3,353 

Deduct— Land  disposed  of  i5,668  and  payment  by  State  of 
Massachusetts  on  re>looatlon  of  railroad  at  Waohusett  Res- 
ervoir, $52,597;  total  credits $!S8,265 

The  exp-ndltnre  of  $2,528  for  Central  Massachusetts  RR.  stock  rep 
resents  the  pnrcha'te  of  108  shares  of  common  and  4  shares  of  prefer- 
red, leaving  ontsianding  242  shares  of  common  and  10^  shares  of  pre- 
ferred, for  the  purchase  of  which,  at  the  values  fixed  by  law,  funds 
are  deposited. 

Bale  OF  Stock  AND  Bonds.— Of  the  issue  authorized  by  the  stock- 
holders Got.  8. 1»02.  of  $1,000,000  common  stock  and  $2,000,000  of 
20  year  3^  per  cent  bonds,  to  pay  for  permanent  improvements  and 
new  equipment,  $200,000  stock  and  $1,000,000  bonds  were  sold,  as 
etaten  in  last  year's  report,  in  January,  1903.  The  remaining  $1  000, 
000  of  bonds  were  sold  as  of  Jan.  1,  1904,  at  94^.  a'ld  the  di8C')unt 
charged  to  profit  and  loss.  The  remaining  $800,000  of  common  stock 
has  not  yet  been  offered  for  sale.  The  cimoaoyowns  $1,128.20  >  of 
its  common  stick,  upon  which  no  divid--nd8  are  paid,  and  which  is 
deposited  with  the  trustees  of  the  Eastern  RR.  'o.  as  colUteral 
security  for  th"  payment  of  itscertltloates  of  Indebtedness  due  In  l>^o^. 

The  ou'standlng  stock  (other  than  that  deposited  with  the  trustees,) 
was  on  June  30  owned  as  follows : 

Massao^nsetts 4,854  persons  owned  151,073  shares. 

New  Hampshire 1,605       "  "  27,217       " 

M  lue 636        "  "  16,939        " 

Elsewhere 547       "  "  63,362       " 

Floating  Debt.— The  floating  debt  shown  June  30  as  "notes  pay- 
able," $1,700,000,  has  since  been  reduced  from  current  Income  to 
$1,(00,010,  and  this  sum  represents  a  portion  of  the  expenditures  for 
permanent  additions  and  Improvecoents,  for  the  reimbursement  of 
which  rcw  capital  has  not  yet  been  disposed  of. 

New  Equipment.  — Durlni- the  year  38  locomotives,  532  freight,  14 
paxeenger,  7  biggafie,  5  combination,  1  mall,  ft  milk  and  5  road  cam, 
and  5  snow  plows  have  been  purohasea  or  built  at  the  company's 
shops,  at  a  cost  (less  proceeds  of  o  d  equipment  sold)  of  .$8 -16,687,  of 
which  $3.''0,i«88  Is  included  in  thrt  year's  operating  expenses,  $100,000 
was  provided  from  the  contingent  fund,  and  the  baiitnoe  of  944^,698 
was  charged  to  capital  account  The  equipment  on  June  3(>  consisted 
Of  1,01 1  locomotives;  1,551  passenger,  baggage,  mall  and  express  cars; 
17,601  frelslit  cars;  miscellaneous,  892. 

Labgkr  Items  of  Opisbating  Expense,- Some  of  the  larger  items 
of  operating  expense  are  here  suiumariz:4d:  Repairs  of  locomotives, 
$1,221,243;  of  passenger,  baegage,  m-iU  and  express  oars,  $702,339; 
of  freight  cars,  $97>«,112;  uf  roadbed  and  track,  $2,14i,84'>;  steel 
rails  laid,  $273,655  (less  value  of  old  rail  taken  up,  $168,8><5).  net 
f  104,770;  ties  laid,  1,163,544,  at  a  cost  of  9517,934:  malntenanoe  of 


bridges,  $268,292;  of  buildings  and  strnoturea,  $448,261;  boUaatlng 
track,  425,372:  4.229  tons  of  new  steel  rails  have  iie<4n  laid  In  main 
irai-ks  and  ^.9.)2  tons  of  partly  worn  steel  rails  h-tve  benn  laid  lo 
braDcb  tranks  and  sidings,  and  84  miles  of  fence  have  been  balit  dor- 
Inir  the  year 

OaAi>'<.  Ckohrings.— For  the  elimination  of  highway  gr  ide  crosslnga 
*34H,sU'i  has  tieen  exp'*nded,  of  which  $116  621  ba«  b^ten  reimt>urBeiA 
to  us  by  oTber  pariles  shtrlag  In  ih<^  cost  and  $i'),906  b««  been 
charged  to  leased  roads.  The  total  of  this  net  expenditure  to  June  80, 
1904.  Is  $^.441  9^7. 

Refonding  I'HOPOiED.— Our  Improvement  bond*,  $1,000,000,  dated 
Pet),  z.  1HM5,  fall  due  Feb.  2,  190.^.  At  their  matnrlty  the  sinking 
fund  will  have  on  hand  for  their  redemption  nearly  $50  ),0U0,  and  to 
pr  >vld«  lh><  necessary  balance  It  Is  r'-oiriim-inde'l  'h*t  the  s'ookhild- 
ers  authorize  the  sa'e  of  new  bonds  to  the  req'ilred  amount,  payable 
In  20  years,  and  to  bear  Interest,  payable  semi-annually,  at  a  rale  not 
exceeding  4  per  cent  per  annum. 

Statistics— The  operations,  earnings,  charges,  etc.,  have 
been  as  follone  : 


OPBHATIOIIB  and   FISCAL  BBBCLT8. 


190304.           1902-03  1901-02. 

Miles  oper.  June  30.      2.290               2,282  2,265 

Operations  — 

Passengers  carried.   40,257.301    39  049,158  87,830,047 
Pass,  carried  1  mile.68 1,938,257  683."37.890  6'i5.400  3^6 

R«te  D.  pass.  p.  mile    l'784ot8.       I'774  ots  1*764  ots. 

Freight  ( cons)  c*t'd.    19,345,4S2    19.084,798  18.1 -13,321 
Ff'hi  (tons)  car.  I  m.  1728422684  1726029176  1620362196 

^ate  per  ton  p.  mile.    1-178  cts.      1-131  ots.  I'il9cts. 

Qr->8s  earns,  p.  mile.    913,520          $15,030  $14,313 

Earnings—                         $                      9  9 

Passenger 12.338,182     12.116,115  11,557,583 

Freight 20,788,779    19,965,457  18,732,089 

Kxp.  &ext.bagg'ge.      1,175,540       1,077.037  1,03  2,937 

Malls 457,561          454.447  449.9^2 

Steamers,  tel'h,  &c..        134,556         125,929  68,i03 


1900-01. 
2,265 

88,496,814 

632.476.537 

1-763  ots. 

17,516.571 

153S317388 

1  134 OU. 

9'3,902 

9 

11,147,757 

17,880,747 

939,642 

438,760 


Total  .... 
Expenses— 
Maint.of  way,  etc. 
Malnt.  of  equipm'nt 
C>)Ddact.  transp't'n. 

General 

New  equipment 


...   84,894,603    33.738,985    31,840,694    30,403,907 


3,828,702 

3,295,832 

18,975,56i 

820,819 

3)0,939 


3,667,993 

8,006.936 

16,^8l.458 

808,616 


3,987,360 

a.7^3,246 

14,361,117 

73S,190 


170,i70  563,239 


Total 28,271,907 

P.O.  of  ezp.  to  earns.  (72-42) 

Net  earnings 9,6e2,701 

Rents,  inv'm'sts,  <&o.  576.884 


24,233.^72 
(7182) 
9,dON.613 
627.624 


22,133,152 

(70  46) 
9,407  642 
689,901 


3.514,075 

2,872,200 

13,5'<0  317 

803,639 

748,564 

21,61  ^,'785 
(70-76) 
8,888.123 
963.714 


10,033,237      9,997,448       9,856,833 


Total 10,199,585 

Deduct— 

Interest  aoornod 1,482,296 

Rentals 5,0'«3.278 

Taxes l,63i,270 

Sinking  fund 161,285 

Dlv.  on  pref.  (6pc.)  188,988 

do    on  com  .(7  p.c.)  1,690,012 

Total 10,129,129    10,011,051       9,976,077 

Sarplua  over  dlv'ds.  70,466  22,186  22,366 

OBNEBAX  balance  8HBKT  JUNE  30. 


1,401.332 
6,067, ^9  I 
1,619,119 
151,285 
188,988 
1,582,734 


1,386.997 
5,0^2,922 
1,629. M4 
1  1,285 
188,988 
1.576,371 


1904. 
Assets—  9 

Construction  and  equipmeat 50,202,762 

Stocks  &  bonds  other  companies..  10, 645,054 

Real  estate 1,305,676 

Steamer,  elevator,  etc lil,522 

uaf-h 2,48i,453 

Bills  receivable 962.729 

Slnhingfunds 1,33>»,337 

Ma'erials  and  supplies 3,.s93,065 

Daeby  agen-s,  cos  ,indivld'l8,  &c.  3,730,  <87 
Improvement  acot  .  leased  roads.  1,103,320 
Elimination  of  grade  crosslng-i...  150,1^6 
Miscellaneous 170,424 


1908. 

9 

49.393.262 

10,7*18.655 

1,285,'.58 

121,521 

2,440.944 

95J,812 

l,2i9,8'<2 

3,461,692 

3,99S,006 

1,0.^6,044 

208,9  M 

194,132 


1,268,588 
5,191,234 
1,547,315 
151,286 
188.988 
1,456,012 

9,811,422 
45,411 


1902. 

9 

47,381.331 

10,58  >.665 

1,306,776 

121,521 

2,083,525 

926  946 

1,146,869 

2,694,770 

8.896,074 

1,024.428 

365.526 

490,722 


Total  assets 76,607,863 

Liabilities— 
Capital  stock  (see  Rt.  A  Ind.  Sec)  .26,987,871 

Bonds  (see  Rt  &  Ind.  Sec) 31,405.008 

Real  estate  mortgitge  notes.......      694,800 

Notes  payable 1.700,000 

Premium  on  Boston  &  Maine  stock  2,272.219 

urrent  bills 1,896,624 

Unpaid  wages 70-t,932 

Due  ODiDPaiiies,  individuals,  etc..  1,269,709 
Dlvl 'ends  and  interest  unclaimed.  21.917 
Accrued  interest  and  rentals  .....  720  001 
Rentals  of  leased  roads  July  1....    1,18  '.286 

Bond  interest  due  July  1 268.789 

Dividends  on  common  due  July  1.       897.411 

Lease  accounts,  sundry  RRs 1,823.079 

Injury  fund 150,000 

Contingent  fund  65.010 

Suspense  account 828,965 

Sinking  funds  1,698,187 

A.cirued  taxes 677,980 

Impt.  fand  Concord  <&  Mun.  RR 

Profit  and  loss 1,538.075 


76,157,369    72,018,139 


26,987.871 

30,499,955 

59i,HO0 

2,350000 

2,i72.219 

1,564,488 

611,311 

1,122.402 

34,457 

737,629 

1,179,223 

246,206 

397.385 

1,776.^29 

150,000 

9*653 

853.198 

1,504,0^2 

66ti,270 

66,8a'> 

1,565,165 


26,787,871 

29,597,442 

594,800 

600,000 

2,091,219 

1,3'>2,129 

52->,663 

936,396 

28,640 

736,164 

1,18*>,427 

228,706 

39{ 848 

2,095,^39 

150,000 

172,387 
901,915 

1,314,283 
679,448 
130,716 

1,565.166 


76,157,359  72,018,139 


Total 75,607,863 

— V.  79,  p.  901,  211. 

Wabash  Railroad. 

C Report  for  the  fiscal  year  ending  June  SO,  IBOJf.J 
The  text  of  the  report  will  be  treattd  faily  next  weefr. 
Statistics  compiled  in  the  nsnal  form  for  the  Chronicle 
are  a6  follows: 

1903-04.  1902-03.         1901-02.         1900-01. 


R->ad  oper  June  80.  2,517  2,486  2,483 

Equipment- 

Lo  ouioilves 528  488  490 

Passenuer  eqnipm't  437  418  S96 

Freight  equlk)ment.  18,332  17,171  17,195 

OperaAons.. 

PHSnen.  carried.  No,  6,183,474 
Pass,  carried  1  mtle.369.283,834 

Kate  p.  pass,  p  mile.  1908  ots.  1--h^9  ots.  l-'9lcC8 

Freight  (lonB)oar.t   .  9,6i)8,995  9,691,514  8,578.603 

Frhi  (tons)  oar.  1  m.t  •2,17.-', 680  *2.i9d,073  *l,947,404 

R*te  perton  p.  mile.  0646  cts.  0606  ots.  0-604  ote. 

Rov.  tr'n  load  (tons)  286  302  235 

Barn  p.  fr.ttr.  mile.  91-8510  $18   97  $1-7195 

Earn.  p.  pass.  tr.  m..  $1-0592  9U  9684  90-9140 

OroBi  earns,  p.  mile  99|143  93,613  97,816 


5,948,913       5.109,302 
330,111,942  32  2, 70S, 490 


2,367 

484 

3.55 

16,087 

4.943,016 
264.268,214 
1'8H5  cts. 
8,354,949 
•1,978,952 
0  563  cts. 

283 

91-6984 

90  8514 

97.487 
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1902-03.         1901-02. 


6.780.241 

ll,''63,54l 

1,509.711 


21,110,831    19,053,493    17,554,464 


Saryiings—                        $  .   *  .„, 

PftM^Dner 7.n45.5'5  6,135,501 

Freight, 14.064.667  13,327,479 

Mall,  express,  etc..     1,913.444  1.677,851 

Total 23,028.626 

Expenses—  __^  „„„ 

Malnr.  oX  way.  etc..      3.«fll.608  3,700.982 

Malnt.  of  fqutpment     3  473.*  02  3.114,664 

Transporta.lon 9,9-8.*»29  8.511,278 

General 560.270  488,7o9 

Total 17.683.509  IS.Sl^.ee*    13,847,436 

P.c.op.exp.toearns.      (76  81)  (7481)          (72-68) 

Net  earnings •  5,340,117  6,325,167      6.206,057 

*  Three  ciphers  (000)  omitted,  t  Revenue  freight  only. 

INCOME  ACCOUNT. 


1900  01. 
9 

4,«182,«94 
ll.lf>8,966 

1,412,804 


2,9  "8,415 

2.656.118 

7,8/9.959 

442,944 


Cannot  be 
compared. 


190»  04. 
9 

Net  eamlDgB 8,340  U8 

Inv'ts,  rentals,  etc..        641  3 17 


1902-03. 

9 
5,825,167 

5^1,428 


190102. 

6,20«,057 
418,155 


12,752.045 

(72-64) 

4,802.419 


1900-01. 

$ 
4,802.419 
343,836 


Total 

Deduct— 
Tftxffl 

Ti'k  &  b'dge  rentals 
Additions  and  misc. 


6,981,465       6,856,595      6,624,212      5,146,255 


760,169 

964,438 

1,065,154 


664,708 
898.518 
852,711 


627,930 

805.326 
814.740 


686.199 
796.096 
700,253 


Total 2,769,751 

Applicable  to  int...     3,211.714 
Interest  on  bonds...     3,0(*'.?,423 


Balance.... 
Dlv.  on  pf .  deb. 

Sarplas 


119,291 
106,000 


2.416,932 
3,440,663 
3.034,513 

406,150 
210.000 


2,247,996  2.082.548 
8,376,216  3,063.707 
2,964,767       2,760,571 


411.459 
210,000 

201,459 


303,136 
210,000 

93,136 


14,291  196  160 

BALAHCE  SHEET  JCNB  30. 

1904.  1903.  1902. 

Assets—  $  »  » 

Bead  and  eqnlpment 145,335,419  143,H82,500  144,009,500 

Supplies  ana  Oiaterlals 1,641,0^2      1,244. h03      1,259,860 

OashonhftDd 1.182,777  987,03ft 

StoohB  and  bonds 17,661.089       1,553,020 

Acoonnts  ci'llectlble 2,204.028      1,37.'',986 

Bills  receivable l.«75  83,239 

Advances  and  mlsoellaneoua  ....     4,166,063      1,735,618 


1.128,741 
1,877.630 
1,225,670 


Total  assets 172,192,303 

Li  bilities — 

Common  stock 38,0^0.000 

Preferred  stock 24.000,000 

Bonds 100,''1<.000 

Interest 963,'^84 

Vouchers  and  payrolls 3,734,698 

Indivlduats  and  railroads 356.0*6 

Tares  accrued 888,R77 

Hospital  account 5.986 

Note  payab  e 414.000 

Equipment  nrtes , 2,311,037 

Dividend  on  dfbentnre  bonds.  ..  

Saleofneb  bonds  Series  'B"  ...  369,238 

Eqntpment  fond  account 

MlKcellaneoos 41,676 

Oiedlt  prolit  and  loss 1,094,307 


160,832,203  149,621,116 


28,000,000 

24,000,000 

91,949,000 

883,289 

3,738.406 

46r,607 

386.388 

5.183 

23,2«7 

583,030 

105  000 

369,237 

311.960 

40.872 

969.994 


28,000.000 

24,000,000 

92,11'  ,000 

894.0.'S3 

2,603,536 

29-l.8.«i0 

387,109 

4,60 

76,Ono 

292,290 

105,000 


118,256 
642,421 


Total  liabilities 172,192,803  150,832,203  149,521,116 

— V.  79,p.  1024,905. 

Binghamton  (N.T.)  Railway  Company. 

^Statement  for  fiacxl  year  ending  June  SO,  1904.J 

1904.  1903.  1902.  1901. 

Gross  earnings $241.-89    $226,702    $207,900    $190,910 

Operating  expenses 130  887      126.600      114,630      104.07.^ 


Net  earrings $110,902 

Interest,  taxes,  etc 77,872 


Net  income 88.030 

Dividends 15,854 


Surplus  for  year 17,176 

P.  c.  oper.  exp.  to  receipts. . .        64 


$100,102 
68.100 

3^,002 
15,846 

16.156 
65 


$'13,270 
66.419 

26.851 
14.014 

12,837 
55 


$86.83(1 
60.178 

26,657 
8,433 

18.224 
54 


OBNEBAL  BALANOB  SHEET  JUNE  30,  1904. 


1(^04.  1903. 

A$tet»—                           t  $ 

Road  &  equipment.. 2,495.408  Z.SSO.TUO 

Cagh        .^M,786  23.745 

Accounts  receivable      18,6(9  67,117 

Supplies 12    20  7,101 

Prepaid  acoonnts....        3,522  8,72^ 


Total 2,661,876  2,431.476 

—V.  78.  p.  701. 


1904. 

lfl03. 

LiabUitie$—                   $ 

» 

Cauitalsiock 796  . 550 

792,360 

Funded  debt. 1,482,000 

1.4 -^0.  0" 

Accrued  Interest....        7,<7B 

6.7  5 

Dividends  unptiid...             42 

14 

Unpaid  c  upons.      .      17.S15 

19. -.'Oft 

LoatiH  \  bills  pay'ble     6i,H46 

1(1,0011 

AorouniB  payiible...      10,435 

17  130 

Surplus 183.ai2 

16<.0(6 

Total 2,561,876  2,481,476 


Distillfrs'  Securities  Corporation. 

^Report  for  the  fiscal  year  ending  June  30,  1904,  J 
Preeid-nt,  E  .1   Carley  anye  In  substance: 

General  Penults.  The  (rross  profits  amounted  to  $3,678,464,  as 
con  pared  wl  h  ♦-,966.6  2  for  lust  year;  the  oompsny  lias  contin- 
ued I  lie  r»^ular  qnar  n)y  dividend  of  1  per  cent,  which  has  been  well 
'Within  Its  eaiLlLge,  and  $3v2,.'  2.*!  has  been  added  to  tiie  surplus.  The 
net  earnii  gf  beii.re  the  liiteiest  charges  are  fome  three  lime- the  in- 
teri'St  r»  quirt  ments  on  the  total  bonoed  debt,  ihe  tctal  amnnot  of 
cnrrei't  i  et  at-sets.  independent  oi  real  estate,  plan  s.  machinery, 
proierttes,  btutids,  trade  marks,  etc  ,  Is  $16,004,284.  or  more  than  the 
entire  boi  ded  debt  of  all  the  oomi. antes.  The  plants  have  been  main- 
tained In  a  state  (>f  btgb  *  (Ilcieriey.  and  the  cost  of  additions,  main- 
tenanee  and  repalis  bus  been  Oedocted  fri  m  tbe  gross  profile. 

Frdm  tbe  ou't'et  or  Ihe  fiscal  jeur  trade  conditions  In  »1  manufao 
turlng  brancb'S  were  nnseitled,  and  a  feeling  of  apprehension  pre- 
Tsl  ed.  Ibe  Inrge  demand  for  manufacmred  prodoots  In  tbe  diiferent 
branches  of  trnde  dnilng  the  very  active  preceding  jears  was  not 
maintained,  and,  while  conditions  in  onr  industry  have  been  in  tbe 
main  SktisfHOtory,  ibis  compaiiy,  with  all  other  inxnufacturers,  has 
not  escaped  entirely  frim  ihe  general  reaction.  It  was  therefore 
deemed  hovieable  to  lursne  a  coni-ervaiive  policy  reepeoting  ou'pnt, 
bj  cortKllli  g  to  »c  me  extent  the  prodnotlon  of  ihe  cheaper  grades  of 
golds,  (n  -which  the  pri  fit  is  very  »mall.  and  devoting  the  Imlk  ol 
oiieratlons  to  the  biiiher  grades,  so  tbat  while  the  total  sales  were 
anont  4  p.  c.  lees  than  those  «'f  1003,  tbe  percentage  of  gross  earn- 
Invs  has  been  T<ractlrBll>  maintained. 
General  trade  Is  imiro'titig,  and  the   conservative  prodnotlon  of 

straight  wbttkles  dnrlns  the  year  ending  Jone  30, 1904  has  borne 


good  fruit  In  the  advance  In  prices  of  Eastern  ryes  and  prominent 
brands  of  Kentucky  whiskey.  The  limited  production  for  the  year 
Just  closed  will  warrant  a  considerably  larger  output  for  the  year  end* 
Ing  June  30.  190i,  with  a  correspondingly  better  result. 

During  the  year  1908,  owing  to  the  date  of  issuance  of  this  com- 
pany's bonds,  buc  one  coupon  matured.  Involving  a  charge  of  $355,- 
512.  but  during  this  year  two  coupons,  or  an  entire  year's  Interest, 
have  matured,  making  a  charee  of  J692.796.  This  explains  the  In- 
crease during  the  current  year  In  the  bond  Interest,  and  accounts  for 
$337, ?84  of  the  decrease  in  the  profits.  The  decrease  In  general  ex- 
penses, amounting  to  $118,093,  Is  the  result  of  economies  foreshad- 
owed In  last  year's  report. 

Balance  Sheet.— Merchandise,  materials  and  supplies  aggregate 
$4,6il,07l  at  actual  cost,  viz  :  Flnli-hed  goods  (whl^kl►B  and  spirits). 
$4'l74,414  ;  goods  In  process,  $56, 2^^  ;  grain,  •168,053  ;  manufitctur- 
ing  supplies,  $144,763  ;  general  supplies,  *137,554  ;  total,  $4,681. 070. 
The  above  consists  almost  entirely  of  finlebtd  products,  on  vfhloh  a 
considerable  profit  will  be  realized. 

The  Item  of  securities— $2,686,031— represents  mainly  Investments 
in  various  distributing  and  other  companies,  which  are  taken  at  ac- 
tual cost.  The  value  of  these  investments,  based  on  the  net  value  of 
the  current  assets  of  tb»»  companies,  amounts  to  $3,019,660.  Ac- 
counts and  bills  receivable  and  accounts  and  bills  payable  are  all  cur- 
rent, and  represent  thw  trade  receivables  and  piiyabies  nf  the  compa- 
nies, all  accounts  between  the  companies  have  been  eliminated  on 
both  sides  so  as  to  show  the  net  figures. 

Tbe  total  outstanding  boiids  amount  to  $1*^,999,960,  and  the  re> 
malDlng  $619,000  of  the  Distilling  ■  o.  of  America  5s,  due  In  912. 
Funds  for  the  purchase  of  the  latter  have  been  provided,  as  will  be 
seen  by  the  baiaTice  sheet.  After  they  are  acquired,  the  total  bond 
issue  will  be  $  5,999  960,  as  follows: 
Distillers  Securities  Corporation,  if  sued  (at  present  $13,- 
609, S34)  and  reserved  for  Distilling  Co.  of   America 

stock  (at  present  so  reserved.  $65 1.466) $14,261,000 

American  Spirits  Manufacturing  Co.  6»,  for  the  acquisi- 
tion of  which  the  Dii- tillers'  Securities  Corporation  is 

h->ldlng  in  its  treasury  $1,739,000  of  its  bonds $1,738,960 

During  the  fiscal  year  there  were  acquired  $200,000  of  Dlst'lllng  Co. 
of  America  honds  and  also  $11,000  of  American  Spirits  Manufactur- 
ing Co  68,  due  in  1915.  In  addition,  there  were  redeemed  and  can- 
celed $500,ro0  of  Distilling  Co.  of  America  bonds.  In  accordance 
with  the  sinking  fund  provisions  of  the  mortgage. 

Below  the  results  for  1908-4  and  1902-3  are  compared  with, 
those  of  the  Distilling  Co.  of  America  for  1901-02  : 

BABNINOS,  expenses,  OHABOES,  ETC. 

190304.  1902-03.  1901-02. 

Total  receipts  from  sales 
of  product  and  all  other 
sources  of  income $79,167,166     $82,730,707  x$85,371.819 

Cost  of  production,  distribu- 
tion, etc 75,488,702        78,764,075        82,064.969 


Gross  profit $8,678,464 

Deduct— 

Interest  on  notes  and  loans..  $176,028 

Interest  on  bonds 939,246 

Taxes 62,698 

Rentals 58,919 

Insurance 110,499 

eserve  fund 209.464 

Additions,  maintenance,  etc..  404,626 


Dividend (4%)1,305,460 

Total $3,286,939 

Balance,  surplus $392,625 


$3,966,632       $3,306,860 


$161,833 

612,052 

88,821 

55,357 

116,H91 

10.000 

73e,S81 

(2%)604,066 


$299,234 

287  310 

106,02S 

48,H4» 

116,569 


716,426 

$2,385,S06       $1,572,504 
$1,580,726       $1,734,356 

X  The  total  receipts  as  here  shown  for  1901-02  Inclnded  besides  the 
Income  from  sales  of  product,  the  inventories  of  Jone  30,  1902  ($5,- 
433  497)  oflsetin  part  by  the  inventories  of  June  iiO,  1901  ($4,366,- 
743),  included  with  "In  cost  of  prodnotlon;"  hey  also  Included  inter- 
est received  from  sub-0'>mp»nieB,  $232,806;  storage,  $4*9,407  ;  other 
items.  $'23,392.  In  1»02  03  aud  190304  no  subdivisians  are  given 
for  the  Item  "total  receipts." 

BALANCE  SHKETJUHB  30.  1904,  SHOWING  ASSETS    AND    LIABILITIES    OF 
UISTILLBKS'  SEcnaniEB  COKFOBATION  AND  OF  ITS  CUNSTUDENT  COB. 

Assets-                                                                   1904.  1903. 

Properties  of  constituent  companies $36,195,960  $35,179,155 

B  nds  held  by  Mercantile  Tm-it  Co., trustee.. x2,072,000  2,361,000 
Provided  by  committee  for  porobase  of  oat- 
standing  Distilling  Co  of  America  bunds        519,000  719,000 

Ca^h 1.816,608  1,311,516 

Accounts  and  bills  receivable  10,839,681  9,724,118 

Mrrohandlse,  materials  and  supplies 4,681,071  5,681.907 

SeonrUies  of  other  companies 2,686,031  2,429,423 

Total  assets $58,310,319  $67,406.11^ 

Liabililies— 

Capi'al  stock  issued $29,827,816  $29,476,854 

Stock  with  Mercantile  Trust  Co.  against  out- 

stHuding  stock  of  Distilling  Co.  of  America 

and  its  constituent  companies 2.651.024  3,002.086 

BonntO  Indebtedness 16,518,060  16,695,960 

Unpaid  dividends 265  14& 

Accounts  Hud  bills  payable 3,619.105  2,97.'^ .331 

Reserve  accounts 67.188  22,372 

SurplGs  account 6,726,9^1  5,88.^,466 

Total  liabilities $58,310,349    $57,406,115 

X  Distilling  Co.  of  America  collateral  trust  5s.  $2,061,000;  Ametlcan 
Spirits  MJg.  Co.  Ist  6s,  $11,000.  -  V.  79,  p.  1464. 

American  Shipbaiiding  Company. 

f  Report  for  the  fiscal  year  ending  June  30,  1904.  J 
President  Brown,  who  recently  ^^ signed  to  become  Chair- 
man of  the  Board  (see  V.  79,  p.  1483),  says  in  snbstHDce  : 

General  Rescltb.- During  Its  fiscal  year  the  company  has  not  done 
very  mui  h  in  obtaining  new  construotlou,  its  prlnciial  wora  being  the 
completion  of  what  was  underway.  Notwithstanding,  it  has  done  a 
fairly  profitable  bui<lness,  and  with  the  eoom  mtes  that  it  oitn  apply  In 
qaiet  times,  it  is  belle  ved  can  continue  to  show  giiod  earning  power. 
I  be  capital  Rt<  ck  remains  unchanged  from  last  year.  Regnlar  quarterly 
itlvidends  or  i^p  c  have  been  paid  on  the  (referred  nto>k(»ndone 
quarterly  nlvldend  (Hept.  1,  19(  3,)  of  1  p   c.  on  the  oouiinon  stock. 

Coi.siOerable  improvements  and  additions  ni  der  way  at  the- e-nd  of 
the  last  fli-cal  year  weie  early  comileied,  and  the  <  llioiuncy  and  •  qnip- 
ment  of  all  the  plants  is  at  the  hlKhest  standard.  The  sum  of  $^00,- 
ooo  has  b> en  k>  pt  intact  for  furih»r  improvements  when  nMoessary. 
In  8epi»mber  of  this  year  tbe  putchase  mortgHkCon  the  BnflT^lo  prop- 
erty i^l- 0,000)  matured  and  was  paid,  so  that  the  company  has  no 
Innimbrances. 

While  It  Is  diHIoult  to  forecast  the  future,  we  know  that 
the  volnme  of  freight  and  passengers  carried  on  the  Great  Lakes 
•  huws  a  »iradoal  liiorease,  wlilcb  will  certainly  grow,  that  iniiob  of  ih» 
lonnat/e  Is  getting  old  and  oni  of  date,  that  ii  In  being  rapidly  demon- 
strated that  tbe  modern  and  larger  ship  is  muoh  mure  economical  to 
operate  than  the  old,  and  that  all  these  oondltlons  foreshadow  a  falr^ 
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UTfraRe  of  haw  oonptraotion  eaoh  yt^ar.  We  hi*ve  now  9  steamer* 
under  oontraot  for  Tall  aud  winter  work,  wttb  fair  prospects  of  several 
more. 

WORK  DONE  AlfD  DNUBB  CON8TKDCTION. 

1904.  1903.  1902. 

Vessels  built  In  flaoal  year 36  29  41 

Carrying  oapsclty,  net  tons 20fl,000       166,000  198,.'^00 

Vessela  under  conatraotlon  end  of  year. .    5  See  )  29  30 

Carrying  capacity,  net  tons itextj       165,000  139,000 

The  earnings  and  balance  sheet  follow: 

1908  04.       1902  03.  1901-02.  1900  01. 

Net  earnings $1,028,178  $2,212,840  $2,607,551  $1,998,542 

Dlv.  7  p  c.  on  pref.  stock.    $563,000     $Sft3,000  $553,000  $553,000 

Dlv.  on  onnimon (1)  7d.0<)0  (3)  228,000  

Depreciation  &  malnt'oe.       209,718       418,526  420,294  271,905 

Ruaerve  for  maintenance           200.000             

Kt-serve  Buffalo  inort'ge.            150,000             

Repairs  to  dry-docks,  etc.        78,330       372,559  


Balance,  sorplus $111,127     $640,756  $1,184,257  $1,178,638 

BALANCE  SHUBT  JCHB  SO. 
1903. 


1804. 
Auttt—  t 

Plants*  property.l5,418,5fll  16,183 


ril 


Addlt'nuAimprov.         Hft.Oll  267,0S7 

Materials  on  hand      523,7a5  848.7e4 
Accounts  and  bills 

receivable 2,B33,9Sfl  2,935.417 

Cash.         77«,059  680  P38 

Work  under  const.  1,18^.607  3,S35,559 


Total  assets . . 
—V.  78,  p.  1468. 


.20.678.901  23,851,478 


I/iabiJlt'M— 
Stock,  preferred  ..  7. 
Stock,  c -mnion.  ..  7, 
Accounts  and  bills 

payable 

IleserTo  funds 

Surplus   8. 


1904. 
I 

,POt),OrtO 
,600,000 

06fl,.S33 
4H3.6a5 
,678,44* 


1803. 
» 

7,B0ii,0  0 
7,«00,000 

3.772,')  66 

411,700 

3,567.811 


Tot.  liablllties.2y.678.901  23.251,478 


Western  Union  Telegraph  Co. 

^Report  for  the  fiscal  year  ending  June  30,  1904). 

President  Robert  C.  Clowry  says  In  substance  : 

Stock  and  Bonds —The  capital  stock  oatstandlng  Is  nncbanged. 
namely,  $97,370,000,  of  which  $29,394  Is  In  the  treasury;  $1,000,000 
Fandlnt;  and  Real  Estate  Mortgage  bonds  were  Issued, 

GEHBaAL  Rksolts.— There  was  an  Increase  of  $41,704  In  the  rev- 
enues of  the  year  and  of  $408,700  In  the  expenses.  Of  the  last  named 
amount  $195,374  was  la  malateaauoe  and  reconstruction  of  lines. 
Including  nearly  $100,000  for  repairs  to  trans-Atlantic  cables,  and 
$183,255  was  In  operating  and  general  ex  jenios.  Including  removal 
and  improvement  of  offices,  etc.  From  the  $6,729,77.'>  profits  of  the 
year,  $4,868,071  was  paid  for  dividends  and  $1,157,700  for  interest 
on  bonds;  the  remainder,  $1,861,704,  was  added  to  the  surplus. 

Additions,  Etc.— The  net  growth  of  the  plant  was,  In  poles  and 
cables,  2,833  miles;  In  wires,  66,193  miles;  in  offices.  333.  Of  the 
total  of  1,155,405  miles  of  wire  in  the  system  at  the  close  of  the  year, 
290,fS07  miles  were  of  copper,  an  increase  in  copper  during  the  year  of 
44,257  miles.    The  cost  of  new  oonstrnotion  was  $2,465,780. 

The  substitntion  of  dynaoao  current  for  chemical  cell  main  batteries 
has  been  continued  so  far  as  practicable,  and,  where  power  could  not 
be  obtained  to  operate  dynamos,  storage  batteries  have  been  em- 
ployed. Such  changes  were  efi'acted  at  fifteen  important  battery 
centers  during  the  year.  The  new  method  of  generating  current  is  not 
only  more  efficient  than  the  old,  but  so  mucn  cheaper  as  to  save  dur- 
ing the  first  year  nearly  the  entire  cost  of  making  the  changes. 

Other  departments  have  been  the  subject  of  careful  study  and  im- 
proved methods  have  been  steadily  introduced.  The  system  of  trans- 
ferring money  by  telegraph  was  reorganized,  the  rules  governing  it 
liberalized,  and  the  scope  of  the  system  greatly  extended,  with  the 
result  that  the  latest  returns  from  it  show  encouraging  increases  in 
receipts. 

Contracts.— Contracts  covering  2,512  miles  of  railroad  were  closed 
during  the  year  with  the  following  named  railroad  companies  : 

PlttsburghJunctlonR.R  and  Ohio  I  Pittsburgh    Carnegie  &  Western 

River  RR.  RR. 

West  Virginia  Central&Pittsbnrgh    8t.  Louis  BrownsvilleA  Mexico  Ry. 

RR.  St.  Louis  E  Reno  <&  Western  Ry. 

San    Pedro  Los  Angeles  &   Salt    Trinity  &  Brazos  Valley  Ry. 

Lake  RR.  Memphis  &,  Gulf  Ry. 

Earnings,  Etc,~Tlh.Q  results  for  three  years  and  the  miles 
of  poles,  etc.,  at  various  periods  were  as  follows  : 


RECEIPTS  AND  DISBCRBEMBNTS. 

1903-04.         1902-03. 


1901-02. 


29,249,390    29,167,687    28,073,095 


Revenaes  for  the  year. 

Expenten— 

Oper.  and  gen'l  expen.  and  taxes.  15,736,592  15,553,337 

Rentals  of  leased  lines 1,600,885  1,567,706 

Maintenance  and  reconstr action..  3,627.196  3,431,822 

Equipment  of  offices  and  wires  ...      397,242  400,350 

Total  expenses 21,361,915  20,953,215 

Profits 7,887,475  8,214,472 

D  .sburitmentB  — 

Forinterest  on  bonds 1,187,700  1,077,700 

For  dividends  (5  per  cent) 4,868,071  4.868,050 


15,302,739 

1,568,534 

3,591,065 

318,428 

20,780,766 
7,292,329 

992,580 
4,868,031 


Total  disbursements 6,025,771 

Balance  of  profits 1,861,704 

Snrp.  July  1  (beginning  of  year)..  13,019.725 


6,945,750      5,860,611 

2,268,722       1,431,718 

10,751,008       9.319,285 


Snrp.  June  80  (end  of  year) 

Miles  of  Miles  of 
Tear,  poles &c'bles.  wire. 
1866  67..  46.270  85.291 
1879-80..  85,645  233,534 
1892-93..  189,936  769,201 
1900-01..  193,589  972,766 
1901-02. .196, 115  1,029,984 
1902  03.-196,517  1.089,212 
l>*03-04..  199.350  1,155,405 
—V.  79,  p.  1028. 


14,881,429    18,019,726    10,751,003 

No.  of 

offices.     Messages.  Receipts. 

^,665    5,8  7».282  $6,56H.925 

9.077  29.215.509  12,^82,894 
21,078  66.591,858  24,978,443 
23,238  65,657.040  26,354.150 
23,567  6n, 374, 883  28,073,095 
28.120  69.790  866  29,167,687 
23,468  67,903,973  29,249,390 


Profits. 
$2,6/4,919 
5,833,937 
7.496,037 
6.685,248 
7.292,323 
8,214,475 
7,887,472 


Massachasetts  Gas  Companies. 


('Report  for  the  fiscal  year  ending  June  SO,  1904..J 

President  C.  Minot  Weld  says:  "The  trustees  have  ar- 
ranged to  purchase  the  stock  of  certain  other  gas  companies, 
the  exact  purchase  price  of  which  has  not  yet  been  tinally 
ascertained." 

Below  are  given  (1)  the  income  account  of  the  parent  com- 
pany for  the  year  ending  June  80,  1904,  and  the  nine  months 
ending  June  30,  1903;  (3)  the  earnings  of  ttie  constituent 
companies  for  the  years  ending  June  80,  1904  and  1903  (the 
latter  as  reported  to  the  State  authorities);  (8)  the  balance 
sheet  of  the  parent  company;  (4)  the  balance  sheets  of  con- 
stituent companies,  as  reported  to  State  of  Massachusetts. 


tl)   INCOliB  AOCODNT,  MAB8ACIIDBBTTB  OAB  COMPARIBB. 

1903  04.  1902-03  (^9  mM.> 

Interest  received $678.2  6  

-Dividends  received 694.031 


ToUl $1,272,317 

ExpenBi-B $^0,267 

Dividends  on  preferred  stock (4%)l.000.000 


$75^,117 

•  '0,721 

(2%)500,000 


Surplufl $252,neO 

Undivided  earninKS,  sub.  cos $i4,61S 


$244,3»e 
X$734,764 

'Inclnded  in  this  amount  are  13  months'  dividends  of  M^sBaohusetta 
Pipe  Lite  Gas  Co.,  Brookllne.  DorcbeBter  and  Jamaica  Plain  gas  light 
companies,  bot  only  t<lx  tiiontliB' dtvldftnds  of  the  Bay  State  G ax  Co., 
Bof-t 'n.  Rozbary  and  South  Boston  tras  light  ouinpaDles.  x  Included 
dividends  then  held  up  by  Bay  State  Oas  Co.  litigation,  since  termi- 
nated. 

(2)   EARNINGS  OP  CONBTIXnENT  COUrANIKB. 

Othtr    Inter-       Dtri- 
inc'ime.    est.       d-nds. 


1003-04 

100  '-m 

lit03  (•) 
liw:-()l 
190i-(ll 


Mass.  Pipe  Line 

I.lneGaHCn    . 
xBrookline  Uas 

Lldht  Co  

Dorchester  Gas 

Light  Co hwn'-03 

Jamaica     Plain  ( liM)3-0t 

GasLlifht.   ..    (ittOi  03 
Bay    State   GasM90>t-Ot 

Co.,  Ma"8 U9()i  03 

Boston  G.  LiKhl '  ii»0<-Ol 

Co f  l90a-0< 

Roxbury  Gas  L  ( \'>W.i  Hi 

Co . 

South     Boston 

Gas  Liebt  Ci). 
Mew  BdkI.  Gas 

&Coke  Co.... 


[iHOa-Oi 
190  -04 
190  J  Oi 


Orosi. 
« 

525.»««9 

r)7l.l87 

1,08-1,>-16 

l.l  :h,614 

35e..S  9 

«7.i,152 

133,4.55 

13«.010 

.'i4(l,M3rt 

.■521.9:18 

1,240,119 

1,345  '24 

298.88:< 

M2.:«37 

1.50  -^51 

154,466 


Net. 
% 

1?8,14« 
1 1  :s.i-55 
4.'39.»4  > 
480.930 
12.5.4 19 
1V2,05  • 
89,880 

141,iaiJ 

1 2:i76T 

224.0 '0 

lb7.3''9 

31.104 

S8  245 

10.  2i 

6,944 


%  I 

2.>-45     70.  55 

1,911     63  019 

42  Vv,4ii 

lOV  l«<i,h3» 

153     21.  74 

2I.8M 

99 


791 

97'< 
1,183 

2M 
8.34  d 

(V) 
2.249 
1.97  J 
1.38J 
1.405 


11. .390 

61,3^0 

88.  •di, 

(?) 

3090 
(V) 
15!0 
(?) 


t 

50  000 

50  000 

200  000 

2(KJ.OO<J 

51,9'i0 

^^9rt0 

15000 
if.5  0O0 
100.000 


125,000 

to.ooo 

13,200 


Balatut. 
% 

10.8(8 
2,747 
^0.v5» 
^4,l'■0 
b'i  038 
48.748 
Ift.O  5 
•/1.5SM 
30,915 
fl2«'l 

es.oeo 
(?) 

203 
(?) 
der.1,713 

(?) 


snr. 

snr. 
oar. 

bUr. 
snr, 
sur, 
sur. 
snr. 
mr. 
Bur. 
sur. 

sar. 


[  1903-04    1.866,2^2    341,695    6,404y519,63l     df.l7  1  .-13'.* 


Net  undivided  earnings  for  years  1903-04 


84,618 


X  Earnines  ircluie  electric  department,  viz.,  $197,721  grnsg  and  tO'^.^O.'j  net. 

ylnnludes  interest  on  mortgaRe,  $400,000.  Interest  'm  fl 'aiini:  riebt.  $4,777; 
general  expennes  and  manapemen',  »73,154;  tHzes  and  Insuianre  $41,' 00. 

NOTK.— From  the  returns  furnished  to  the  Masaachusefs  authoriles.  which 
difl-r  little  from  the  foregolnt;,  the  "Bistoa  News  Bureau"  fliiares  the  gross 
earuini<s  of  the  operating  oompanie?,  pxcluding  ihe  New  EiiuUnd  Gas  *  Coke 
Co.,  as  follows:  19 J3-0t.  |4,332,S5'';  190J-0.J,  $i.53\45-;  190i  02.  »3,«62,1H9.  Also 
the  amount  of  gas  sold  by  the  Brooslioe,  Uorchenter.  .lamaica  Plain,  Bost  n. 
Roxbury  and  South  Boston  companies  as  3,;^80,5;c0,400  cuoto  leet.  against 
3,!i:95.512,000  in  1902-03. 

(3)  BALANCE  BBEET  OF  THE  MA8SACHD8ETT8  OA8  COMPANIES  .lUHE  30. 
1904.  1903. 

Assets—  $  $ 

Property  acoo'nt8.47,753,l43  47,666,568 
Cash  in  banks  .       .1,191,79    l,3n,888 
Notes  receivable..  1,2bO,000    1.080,000 
Acco'nts  recetv'le.       61,291 ) 
Interest  receiv'ble      210.243  J 


95,941 


19  4.  1903. 

L<ib«<fi«,i-  «  $ 

Preferred  .toek... 25,000,000  25.000.000 
Common  stock  ...25,0^0,000  ,^5.000.000 
Preferred  dividend 

accrued «3,383       

Surplus 413,1.;3       244,396 

Total 50,486,456  50,244,3w6  Total 60,496,456  50.244,396 

The  property  account  inclndes  the  following  : 

Total  imue.  Otcned. 

New  England  Gas  &  Coke  stocks $17,5oO  ooO  $17.459,w00 

do               do               mortgage  bonds..     8,000,000  8,000.000 

Brookllne  Gas  Light  stock 2,000,000  1,998,600 

do       oertitlcates  of  indebtedness 1,615,00  1,615,000 

do        5  per  cent  bonds 1,000,000  471,000 

Dorchester  Gas  Light  stock 519,600  517,610 

Jamaica  Plain  Gas  Light  Co.  stock 250.000  245,300 

MassachnsettB  Pipe  Line  Co.  stock. 1,000,000  1,000,000 

do              do                notes 1,025.000 

South  Boston  Gas  Light  stock 440.000  438,300 

Roxbury  Gas  Light  stock 600.000  599,300 

Boston  Gas  Light  stock  2,500,000  2,497,000 

Bay  Stttte  Gas  of  MassachusettB  stock 2.00o,ouo  1,999,300 

(4)— BALANCE  SHEET  OF  CONSTITUENT  COMPANIES  JUNE  30,  1904. 

Dorchester  .lamaiea     Bay  State 

OasL.<'o.PlnnG.(j.  Co.,»ass. 

$1,104,148    $S13.6«2      $ii.;H52,lSl 

50.275        40  022  376,498 

111,401 


4M,479 

2;;;,ili 


Assets  — 
Plant,  etc 
Cash  &  debts  rec. 

Ma'erials 

Prufltand  loss. 
Miscellaneous. 


Total $2,292,982 

Liabiiiti'i— 
Capital  stock... $1,000,000 

Debts  1,288,489 

Profit  and  loss..          4,533 
Miscellaneous 


Mass.  Pipe  Brookline 
Line  Vo.  Gns.  L.  Co. 
$2,2il.068    $t,628,3Sii 


lHa,503 

248.915 

129,964 

39.775 


6,f51 
:",889 


73,sei 


.South 
Boston. 

$71H,418 
18,103 
36,437 


16,968  2,869  28.728 

$5,209,527    $1,282,788    $362,281     $2,832,070    $789,6S7 


$2,000,000 
3,169,763 


39,774 


$519,600 

8»0,6«3 

325.672 

46,963 


$350,000 

6,124 

85.3'>7 

20,743 


$2,000,000 
319,621 
48^.149 


$440,001 

219,259 

126,699 

8.728 


Total $2,293,962    $6,209,527    $1,282,788    $862,234     $2,803,070    $789,687 


Roxbury  Boston 

Assets—                  Gas  Light.  Has  L't 

Real   estnto  $  1,092. 823  $7,53rt,547 

Cash  &  debts  recelv.      1&,0«5  2:^0.410 

Supplies k8,717  884.821 

Patent  rights 50,000       

Miscellaneous 14.829  41,658 


Total  .  . . 
— V.  79,  p.  737, 107. 


.$1,871,421  $8,092,332 


Roxbury      Boston 
LiabUitifs—  Oas  L\aht.    Oat  L'U 

Capital  stock $60'>.000$a,&00.000 

Debts 198.6.0       815,5«» 

Balance,  profit  and 
loss 467,8il    4,735.249 

Guaranty  fund....        14.829         41,653 


Total . . 


$1,271,421  $3,092,332 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  Granite  St  St.  Louis  Traction  Co.— Aftrger.— Pres- 
ident J.  F.  Porter  has  favored  ns  with  the  following  : 

The  Alton  &  Southern  Ry.  Co.,  which  was  organized  Sept  8, 1904, 
with  a  capital  stock  of  $100,000,  has  since  increased  its  capital  stock 
to  ^3,000.000  and  changed  its  name  to  Alton  Granite  &  St.  .ouis  Trac- 
tion Co.  and  acquired  the  properties,  rights,  etc  (Ov  con»olid-«tion),  of 
the  Alton  Light  <&  Traction  Co.  and  the  Granite  City  A  St.  Louis  Ry. 
Co.  This  company  now  owns  the  gas,  electric  lighting  and  heating 
properties  of  Alton  and  has  anthorlEed  an  issue  of  9i  000,000  5  p.  o. 
forty  year  gold  bonds,  which  will  be  a  first  lien  on  all  of  its  properties, 
except  a  portion  of  the  Alton  Division.  These  bonds  will  be  applied 
as  toilowB: 
Set  aside  to  retire  $250,000  Alton  Ry.,  Gas  A  Electric  Oo. 

bonds,  $288,000  Alton  Ry.  <&  Illuminating  Oo.  bonds  and 

$12,000  Alton  Improvement  Association  bonds $500,000 

To  retire  imiiiediateiy  (that  the  mortgages  be  oanct-led)  the 

$350,000   bonds  or  the  Granite  City  &  St,  Louls  Ry.  Co. 

and  the  $150,0U0  bonds  of  the  Alton  L.iKhi  A  Traction  Oo.  600,000 
To  be  Issued  forthwith  for  the  acquisition  and   oumpletlon 

of  the  Interurban  property 1,100,000 

Reserved  for  future  capital  requirements 900,000 

When  this  mortgage  is  of  record  the  Alton  Granite  &  St.  LouIb  Trac- 
tion Oo.  will  sell  to  the  Alton  Uaa  ii  Electric  Co.  its  gas,  electric  light- 
ing and  heating  proiierties  in  Alton,  III.,  for  $500,000,  which  is  the 
capital  stock  of  the  Alton  Gas  &  Electric  Oo. 
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The  street  railway  of  the  Alton  Granite  &  St.  Lnnis  Traction  Co.  will 
operate  over  the  lines  of  the  East  St.  Lonls  &  Suburban  By.  Co.  to  the 
west  end  of  the  Earts  Bridge  In  St.  Louis.  The  through  line  between 
Alton  and  8t.  LouK  via  East  St.  Louis  will  bea;ln  operation  about  July 
1, 190?.  hut  ttie  line  to  8r.  Louis  via  the  Venice  Ferry  wUl  be  In  oper- 
ation about  Deo.  15, 1904. 

At  Hnrtford,  Conn.,  on  Sept.  28,  a  certificate  of  incorpora 
tion  was  file  ^  with  the  Secretary  of  State  by  the  Alton  Gran- 
ite &  St.  Louis  Co.,  which  is  anthori7,ed  to  "purchase  and 
hold  stocks,  bonds,  mortgages,  debenture  obligations  or  other 
evidences  of  indebtedness  of  railroad,  street  railway,  electric 
railway,  gas,  heating  and  other  corporations  of  every  kind." 
The  Authorized  capital  stock  is  $3,500,000,  divided  into 
11,000,000  prt-ferred  stock  and  |2,500.000  common;  par  of 
shares,  $100.  Id  corporators:  Percy  H.  Clark,  Charles  L  Mc 
Keehan  and  William  L.  Chrisman,  all  of  Philadelphia.  This 
is  the  holding  company  of  the  system. 

Alton  (III.)  Light  &  Traction  To.— See  Alton  Granite  & 
St.  Louis  Traction  Co.  above.— V.  77,  p.  1293. 

jBoston  &  Maine  RR,— Refunding.— The  shareholders  on 
October  1 2  authorized  the  iesue  of  |525  000  of  4  p.  c.  20-year 
bonds  of  11,000  each,  to  refund  improvement  bonds  maturing 
Feb.  2,  1915.    See  report  on  page  1638.— V.  79,  p.  901,  211. 

Canada  Atlantic  Ry.—  Ouaranty  of  Bonda.— At  the  meet- 
ing of  the  shareholders  of  the  Grand  Trunk  Railway  Co.  in 
London  on  Septemoer  29,  President  C.  Rivers  Wilson,  refer- 
ring to  the  proposed  acquisition  by  the  company  of  the  con- 
trol of  the  Canada  Atlantic  Railway  Co  and  the  guaranty 
by  the  company  of  the  principal  and  interest  of  $16,000,000 
4  per  cent  50-year  gold  bonds  proposed  to  be  created  by  the 
Canada  Atlantic  Riilway  Co.  said  in  part : 

It  Is  with  respect  to  Its  facilities  for  grain  traffic  that  the  road  will 
be  Buoh  an  extremely  useful  adjunct  to  our  line,  and  it  will  complete 
the  strorg  Bira'egtcal  position  we  now  occupy  In  those  regions.  Dur- 
ing the  laBt  season  there  was  handled  in  the  elevators  at  Depot  Harbor 
no  lens  than  4,190,963  bushels.  Another  attraction  which  It  presents 
to  u8  Is  th'Ht  It  win  enable  us  to  have  a  terminus  In  Ottawa  The  oom- 
panv  at  prec^'nt  has  a  bonded  debt  of  $14,000,000,  and  the  earnings 
during  the  past  three  years  have  been  more  than  pufflolent  to  pay  the 
4  p.  c.  Interest.  We  propose  to  ask  you  to  guarantee  that  Interest, 
and,  as  iris  always  ust-fni  to  have  money  In  reserve,  we  shall  ask  for 
the  mortgage  to  be  extended  by  a  further  two  millions  in  order  to 
have  money  r,o  Improve  the  road.  We  shall  receive  very  substantial 
assets,  as  well  as  the  other  advantages,  among  the  assets  being  a  valu- 
able fleet  of  ships  which  carry  the  grain  between  the  United  States 
and  Canada. 

We  shall  receive  very  nearly  the  whole— within  a  fraction— of  the 
ordinary  capital  stock;  the  whole  of  its  preferred  capital  stock;  the 
entire  stock  of  the  Canada  Atlantic  Transit  Co.  and  tbe  Canada  At- 
lantic Transit  Co.  of  the  United  States,  and  the  whole  of  the  capital  of 
the  8-mile  line,  which  extends  from  the  International  boundary  line 
to  a  iunotion  with  the  Central  Vermont  Railway. 

Legislative  authority  must  be  obtained  for  the  transaction, 
and  the  control  is  not  expected  to  pass  to  the  Grand  Trunk 
until  early  next  year.— V.  79,  p.  1331,  967. 

Canadian  Northern  Rj,—New  Rolling  Stock  Notes  Offered, 
This  company's  subsidiary,  the  Imperial  Rolling  StoouCo., 
in  1902-(3  made  two  issues  of  rolling  stock  notes,  viz.:  Se- 
ries A,  11,380,148,  and  Series  B,  $2,100,000  (compare  V.  77,  p. 
1746,  1878)  Subsequently  Series  B  was  split  up  into  a  num- 
ber of  smaller  issues  to  meet  the  requirements  of  the  Eog- 
lish  market,  thus  creating  Series  C,  D,  E  and  F. 

The  Imperial  Rolling  Stock  Co.  (capital  stock,  $800,COO) 
has  now  made  a  new  issue.  Series  G  first  mortgage  5  p.  c, 
notes,  dated  Sept.  1,  1904,  maturing  $45,000  annually  Sept,  1, 
1905-1914,  iDclueive;  denomination.  $1,000  or  £205  99.  7d  ;  in- 
terest payable  March  1  and  Sept.  1  in  Toronto,  New  York  and 
London,  at  the  Canadian  Bank  of  Commerce.  Trustees- 
National  Trust  Co.,  Limited,  Toronto.  Tbese  notes  are  ee- 
cured  on  tbe  following  new  equipment:  831  thirty-ton  box 
cars;  14  passenger  cos cbep;  6  baggage  and  mail  cars;  1  coach 
and  cafe  car;  7  freight  locomotives  (ten  wheelers).  This 
equipment  is  leased  to  the  Canadian  Northern  Ry.  Co,,  which 
contracts  to  maintain  tbe  same,  and  to  pay  for  it  in  instal- 
ments sufficient  to  meet  the  principal  and  interest  of  this 
Issue  as  tb^-y  mature  (compare  V.  77,  p.  1873,  1746).  The 
notes  are  rffrred  at  prices  ranging  from  99  52  for  those  due 
In  1905  to  98-07  for  the  1914  maturities,  by  the  Canadian  Se- 
curities Co.  in  Toronto,  and  by  Mason,  L^-wis  &  Co.  in  Chi- 
cago and  the  West,  and  by  Baker,  Avling  &  Co.  in  Boston. 

Earnirigs.— For  the  jears  ending  Jane  30: 

Tear.  Grots.  Net.  Ohargei.    BaL,  Surp. 

190304 f3,v;42.703        $1,121,930        $80.'S..'>28        $316,40Z 

1902-03 2,449,600  860,300  637,400  2!i2,900 

A  circular  offering  the  equipment  notes  contains  substan- 
tially the  following: 

The  Canadian  Northern  has  been  projected  from  Port  Arthur,  on 
Lake  Superior,  through  the  Provinces  or  Ontario  and  Manitoba  and 
the  Canadian  Northwest  Territories.  'Ihe  line  has  been  com  dieted  and 
is  in  operation  through  Ontario  and  Manitoba,  about  l,3.'>o  miles,  and 
contracts  have  been  let  for  construction  as  far  west  as  ICam  on  ton. 
The  bonded  debvper  mile  of  line  is  only  $1 1,835,  and  Is  [nQOHtly]  «nar 
anteed  by  the  Government  of  Manitoba.  The  maximuru  grade  of  the 
line  g(lDg  we«t  is  lexs  than  1  percent  and  that  going  east  not  more 
than  one  half  of  1  per  cent.  The  rallwav  throughout  Its  length  pasces 
through  «ome  of  the  richest  territory  In  Canada,  which  hashltbetto 
been,  to  a  very  great  extent,  without  railway  facilities.  Id  serve.'t  the 
Iron  range  country  of  Ontario  and  the  grain  producing  Provinces  of 
Manitoba  and  Sat-katohewan. 

Conttructxon  Company, — The  Northern  Construction 
Co.,  Limited,  of  Tonnto,  nas  been  chartered,  with  $200,0(  0 
capital  stock,  to  purchase  the  business  ot  Mackenzie  & 
Mann,  the  builders  of  tbe  Cunadian  Northern.  The  provis 
ionai  directors  are:  Alex,  R.  Mann,  Archibald  C.  Mackenzie, 
W.  H.  Moore,  Fred.  Annesley  and  Albert  Mitchell.— V.  79,  p. 
151. 

Canadian  Paciflc  Ky.—iVe7'j  S^oc/t  Option.— A.rx  advertiee- 
iD''nt,    announces  that  the  .$18,900,000  new   ordinary  stock 


will  be  offered  to  the  shareholders  as  of  record  on  Get. 
27,  at  par,  on  the  basis  of  20  per  cent  of  their  respective 
holdings.  Stock  upon  which  payments  have  been  made  in 
full  as  called  will  rank  for  dividend  for  half-year  ending 
June  30,  1905.  A  circular  containing  the  terms  of  subscrip- 
tion, payment,  etc.,  and  inclosing  warrants  of  subscription, 
will  be  mailed  to  the  shareholders  after  the  closing  of  the 
books.    Compare  page  1637;  also  V.  79,  p.  1461, 1265. 

Central  of  Georgia  Ry.— Listed.- The  New  York  Stock 
Exchange  has  listed  $67,000  additional  Chattanooga  Division 
4  p.  c.  bonds  of  1951,  issued  for  additions  and  betterments, 
making  a  total  of  $3,057,000.— V.  79,  p.  902,  783. 

Central  F&eiflc  Ry.— Saie  of  Bonds,— The  company  has 
sold  to  Knhn,  Loeb  &  Co.  and  Speyer  &  Co.  $8,300,000  4  p.  c. 
bonds,  guaranteed  by  the  Southern  Pacific  Co.  and  secured 
by  first  mortgage  on  the  Lucin  cut-off,  which  now  forms 
part  of  the  transcontinental  main  line.  See  illustrated 
article  regarding  this  cut-off  in  "Railroad  G<zette"  of  Sept. 
80.  The  authorized  issue  of  the  new  loan  is  $10,000,000  gold, 
due  in  1954,  without  option  of  earlier  redemption.  It  was 
announced  yesterday  afternoon  that  the  bankers  had  mar- 
keted their  entire  black.— V.  78,  p.  2598,  2333. 

Central  Vermont  By.— iJeporf.— The  results  for  the  year 
ending  June  80  were  : 

Tear.  Gross.  Net.  0th.  inc.       Charges.  Bal.,sur 

1903  04 $3,524,291        $659,593        $10,840        $667,787        $2,646 

1903  03 3,636,382  660.509  10,840  667.787  3,562 

-V.  77.  p.  2095. 

Chicago  Terminal  Transfer  RR. — New  Directors.— At  the 
annual  meeting  on  Wednesday  the  following  changes  took 
place  in  the  board,  the  new  directors,  three  of  them  members 
of  the  shareholders'  protective  committee  (V.  79,  p.  967)  being 
unanimously  elected: 

New  Directors— Charles  L.  Raymond,  A.  O.  Slaughter  of  Chicago, 
Albert  E.  Goodhart  and  William  W.  Heaton  of  New  York. 

Betlred— H.  8.  Hawley.  H.  A.  Bast,  Charles  W.  Gould  and  O.  T.  Ban- 
nard.— V.  79,  p.  1023,  967. 

Cincinnati  Hamilton  &  Dayton  Rj.— Directors.— At  the 
annual  meeting  Oct.  11  the  following  changes  were  made  : 

New  directors  :  Charles  A.  Otis  Jr.  of  Cleveland ;  Alfred  Skltt.  Vice- 
President  and  director  of  Manhattan  (Elevated)  Ry.  Co.,  and  Arthur 
Turnbull,  director  in  United  States  Mortgage  &  Trust  Co.  of  New  York. 

Retired :  Eben  Richards,  J.  J.  Robinson  and  B.  W.  Palmer, 

J.  A.  Edson,  recently  Manager  of  the  Denver  &  Rio  Grande, 
has  been  appointed  General  Manager  of  the  C.  H.  &  D  ,  with 
headquarters  at  Cincinnati,  Ohio. 

i?epor^— The  results  for  the  year  ending  June  30  compare: 
Tear.  Gross.  Net.  Interest.     Dividends.  Bal.,sur- 

190304 $8,272,158    $3,210,427    $1,068,608    $742,626    $.i99.298 

1902-03 8,124.021       2,528,486      1,055.571      860,993      611,922 

Note.— The  dividends  above  Include  besides  the  usual  dividend 
($3»9,230)  on  theC.  H.  &D  pref.  stock,  and  the  dividends  paid  by 
the  several  sub.sidlary  companies,  notablv  those  paid  by  the  Cincin- 
nati Indianapolis  <te  Western  ($167,322  in  1904,  acalnst  $126,798), 
which  are  also  Included  in  the  net  income  of  the  C.  H.  &  D.,  Hince  all 
the  stock  of  the  O  I.  <fc  W.  is  owned  by  that  company.  The  present  re- 
port also  Includes  the  common  stock  dividend  ($160,000)  paid  by  the 
C.  H.  &  D.  on  Dec.  24, 190  ^,  with  the  dividends  of  1902-03,  there  being 
no  corresponding  Item  this  year.— V,  79,  p.  1461, 1023. 

Denver  Eald  &  Gulf  Ry.— Not  SoW— Touching  recent 
rumors,  we  are  officially  informed  that  neither  this  road 
r>or  any  of  its  stock  or  bonds  has  been  sold  to  the  Missouri 
Kansas  &  Texas  or  any  one  else.  The  present  owners  are  ex- 
tending the  line  northwest  from  Enid.— V.  77,  p.  769. 

Detroit  Mackinac  &  Marqaette  RR.  Land  Grand.- Inher- 
es* Payment. — A  semi-annual  interest  payment  of  S}4  per 
cent  was  paid  on  the  land-graat  bonds  Oct.  6,  1904,  ac  the 
Central  Trust  Oo.,  the  same  amount  as  paid  regularly  in  and 
since  Oct.,  1902. -V.  79,  p.  627,  268. 

Erie  &  Kalamazoo  RK.— O^cer.9.— This  company,  whose 
line  is  leased  to  the  Lake  Shore,  has  re-elected  David  P. 
Barhydt  as  President,  Arthur  P.  Crane  as  Secretary  and 
Charles  Elliot  Warren  as  Treasurer.  The  Lincoln  National 
Bank,  New  York,  is  Transfer  Agent  and  Registrar. 

ETansville  &  Terre  Hante  Rli.—L?s?ed.— The  New  York 
Stock  Exchange  has  listed  |449,000  additional  first  general 
mortgage  5  p.  c.  bonds  of  1942,  making  a  total  of  |2,672,000. 
The  additional  bonds  represent  equipment  notes  p^id,  |214,121, 
other  corporate  purposes,  |234,878. 

Report, — The  results  for  the  year  ending  June  30  were  : 

Fiscal         Gross  Net  Other      Interest,   Evans  dR    Bal  for 

year.       earnings,    earnings,    income,    taxes,  etc.  Ind.  def.      pre/. 

190304... $1,726,189   $775,360   $23,?>62   $429,772   $90,388   $V78,763 

1902-OH...    1,722,314     826,926      36,525      428,933      34,090     402,359 

From  the  balance  as  above  were  paid  dividends  of  5  p.  c. 
yearly  on  the  preferred  stock  amounting  to  164,167.  leaving 
a  balance,  surplus,  of  $214,596  in  1903-04,  against  |338,092  in 
1902  03.— V.  79,  p.  1023. 

Fort  Smith  Lfght  &  Traction  Co.— .^ew  8tock.—A  certifi- 
cate has  been  fifed  at  Little  Rock,  increasing  the  capital 
stock  from  $300,000  to  $1,000,000,  of  which  |250,000  is  prefer- 
red and  $750,000  common  stock.  W.  R.  Abbott  is  now  said 
to  be  President,  and  among  the  directors  are  George  Sengel 
and  R.  G.  Hunt.— V.  76,  p.  1143. 

Grand  Trnnk  Ry.— Guaranty  of  Bonda,  Etc. -Use  Canada 
Atlantic  RR    abjve.— V.  79,  p  1381. 

Illinois  Central  R.R.— New  Mortgage  Filed.— The  new 
"Purchased  Lines"  mortgage  made  to  the  United  States  Trust 
Co.  of  New  York  and  Joel  E.  Wllliatns,  of  Bvansville,  Ind.,  as 
trustees,  securing  |20,000,0(l0  of  3^^  p.  c.  bonds  due  July  1, 
1953,  is  being  placed  on  record.  Compare  page  1273  Chron- 
CLE  of  Sept.  24,  1904. 
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Meeting —The  shareboldera  will  vote  at  the  annatil  me«t- 
inK,  on  Ojt,  19,  on  the  foUowiDg: 

<1)  The  a(?re«m«nt  between  the  tIMnola  Central  R.R.  Oo.,  the  Tazoo 
A  Ml«MH>-lppl  Valley  R.K.  Co.,  tbeSt  I^oalx  A  San  Fraaol<oo  R  R  Ou  , 
thH  KansitH  Uitr  M  rnpbl*  A  Blrmlngh tna  R.R  O  >.  anil  the  BirmlOK- 
hain  Bflt  RK  Co.,  (l*i"(l  D-o.  ft.  1901,  reUttaj?  to  the  n-te  of  certain 
tracks  In  Lonltlaoa,  MlB-'tnitlppI  and  ▲Ut>>tui*  nnd  certain  termloale  In 
Ni4w  OrlHans  an<1  BlrinluKiam  («ee  V.  7tl,  p  1273);  (v)  the  pripofed 
aal>^  by  the  [llinols  Oantral  B.R.  C  >.  of  th*t  p*rt  or  the  rallroa'l  form 
erly  owned  by  the  IMlnoli  <fe  Indiana  R.R  Co.  whioh  lle«  In  Mlnols. 
and  the  propoBt-d  redemption  by  the  IIUuoIk  A  Indiana  R.R.  Oo.  and 
the  reJeaee  to  It  bv  the  lUlnolg  Central  of  that  part  of  the  railroad 
foriii->rly  owned  by  the  aald  Illlnol'i  &  IndUna  R.R.  Oo.  which  lies  In 
Indiana.  Compare  V.  79.,  p.  968  and  V.  78,  p.  2442.— V.  79.  p.  1381, 
127J.  1261. 

ludiana  Illfnoig  &  Iowa  RR.— Report.— The  reenlts  for 
the  year  endirg  June  80  were: 

Ttar.  Gross.  Net.  Oharges.       Dividends.    Bil.sur. 

1903  4...$l,tl3U,321  $316,430  $2l4,il6  (2)  $100,' 00  $2,ll& 
1902-3...    1. 747,802  482,138  214,134    (4)     200,000        67,999 

—V.  78,  p.  2599. 

Kansas  City  Fort  Scott  &  Memphis  Rj.— Listed.— The 
New  York  Stock  Exchange  has  liited  $179,000  additional  4 
p.  c.  guaranteed  refunding  mortgage  boada  of  1936,  making 
a  total  of  116,168,000.  The  additional  bonds  represent:  Im 
provements,  new  tqulpment,  etc.,  |68,00fl;  retmding,  |41,- 
000;  extensions,  etc.,  at  coat,  |70,OtfO.— V.  79,  p.  269. 

Laramie  Hahns  Peak  &,  Paclflc  Rj.— Stock  Offered.— 
Isaac  Van  Horn  &  Co.,  Boston,  offar  for  sale  200,000  chares  of 
the  capital  stock  at  |5  per  share;  par  |10.— V.  79,  p.  968. 

Lehigh  Valley  RR.— Bond  Sale— The  oompiny  has  sold  to 
Drexel  &  Co.  and  Edward  B,  Smith  &  Cd.  $15,000,000  of  its 
4  p.  c.  general  consolidated  mortgage  bonds,  being  the  first 
lot  sold  under  the  new  mortgage  for  $l50,0i  0,000  authorized 
last  year.  The  new  bonds  have  been  certified  by  the  trustee 
to  a  total  of  $19,500,000,  but  the  remaining  $4,000,000  replace 
bonds  of  1897  held  in  the  treasury  and  $2,000,000  bonds 
of  the  same  issue  deposited  in  trust  for  ttie  National  Storage 
Co.  trust  certificates,  and  are  therefore  not  outstanding. 
The  sale  of  the  |15,000,000  bonds  will  afford  the  companv 
about  $3,000,000  cash  for  general  capital  requirements  atd 
will  enable  It  to  refund  the  following  obligations  now  in  the 
hanrls  of  the  public,  viz.: 
Mortgage  and  collateral  trust  bonds  of  1897,  sabjeot  to  call 

at  107ifl  and  Interest  on  60  days'  notice $7,900,000 

Coal  trust  certificates  of  1902,  sabjeot  to  call  at  102ia  &  Int.  2,000,000 

The  syndicate,  represented  by  Drexel  &  Co.  and  El  ward 
B.  Smith  &  Co.,  is  commonly  reported  to  have  paid  953>^  for 
the  bonds  and  to  be  proposing  to  oflEer  them  to  the  public  in 
the  neighborhood  of  par.— V.  79,  p.  1269,  1282. 

Manistee  &  Grand  Rapids  RR.— Change  in  Control— This 
road,  extending  from  Manistee  to  Hartwich,  etc.,  Mich.,  65 
miles,  has  been  sold  to  A.  A.  Patterson  of  Chicago  and  asso- 
ciates. An  amendment  to  the  articles  of  incorporation  per- 
mits extensions  to  Manistee  and  Grand  Rapids.  Gross  earn- 
ings for  year  1902,  $120,924.  J.  Crocker  of  Chicago  has  been 
elected  President  and  Max  Tolz  Vice-President  and  General 
Manager  of  the  reorganized  comp&ny. 

Maryland  Delaware  &  Virginia  R^.—Cowiolidition.— 
Scott  &Co.,  the  well-known  bankers  of  Wilmington,  Del., 
who  several  years  ago  put  through  the  Baltimore  Chesapeake 
&  Atlantic  consolidation  and  the  sale  of  a  controlling  inter- 
est in  the  property  to  the  Pennsylvania  RR.  Co.,  have  ar- 
ranged to  unite  into  a  single  corporation,  to  be  known  as  the 
Maryland  Delaware  &  Virginia  Ry.  Co.,  with  $3,000,000  capi- 
tal stock  and  a  bonded  debt  of  $2,000,000  (already  financed), 
all  the  traneportation  properties  of  Chesapeake  .Bay  and 
vicinity  not  now  controllf^d  by  the  Pennsylvania  interests. 
viz.:  (1)  Qaeen  Anne's  RR.,  84  miles  of  road  (includiog  6 
miles  trasaage),  with  its  subsidiary,  the  Qaeen's  Ferry  & 
Equipment  Co  ,  operating  ferry  connection  to  Baltimore; 
(2)  Weems  Steamboat  Co.,  established  in  1817  and  hav 
ing  10  steamers  running  between  Baltimore,  Washington, 
points  on  the  Potomac  River,  the  Rappahannock  River  and 
Norfolk;  (3)  Chester  River  Steamboat  Co.  The  Qaeen  Anne's 
RR.  Co.  is  in  receiver's  hands  and  its  property  will  be  taken 
over  after  foreclosure  under  contract  made  with  the  bond- 
holders some  months  ago.  It  is  understood  that  the  Penn- 
sylvania Railroad  interests  will  dominate  the  new  company, 
which  will  own  some  78  miles  of  railroad  and  17  steamers. 

All  the  bonds  and  stock  of  the  Qieen  Anne  RR.  will,  we 
are  informed,  be  exchanged  under  th«  plan,  exceptjthe  $330,000 
prior  lien  5s,  which  will  remiia  undisturbed,  aad,  it  is  said, 
be  guaranteed  ;  the  $865,000  consols,  it  is  understool, 
will  be  exchangea  for  120  p.  c.  in  6  p.  c.  non-cumulative 
preferred  stock.  Maj  )r  John  S.  Gibbs,  President  of  the  Citi- 
zens' National  Bank  of  Baltimore,  is  the  Chairman  of  the  re- 
organization committee.    The  "Baltimore  Sua'"  says  : 

The  Weems  Company  has  a  capital  stock  of  $600,00  J  and  Us  prop- 
erty, exclading  one  pier,  Is  purchased  for  a  sum  said  to  be  about  $1,- 
000,000.  The  Chester  Company  has  $10(\000  capital  and  Its  stook- 
liolders,  It  Is  satd,  will  receive  about  $^00,000  cish. 

MlUen  &  Soathwestern  BK.— Status.— Frank  R.  Darden. 
General  Manager,  writes  as  follows  : 

The  two  year  loan  of  $450,000,  to  fall  due  July  1  of  this  year  (V.  75, 
p.  185),  was  never  made  Twenty-one  miles  of  the  extension  south  of 
Stlllmore  has  been  built  and  Is  now  la  operation,  Vldail*  brtlng  the 
present  8 -uihern  terminus.  The  Issue  of  $  <0C»  OOO  bands,  Oltizdus' 
Bank  of  Savannah,  trustee,  was  never  put  on  the  market.  The  pro- 
posed extension  north  was  not  made.  The  mileage  now  operated  by 
this  company  aggregates  6 h  miles,  between  Mllien  and  Vidalla,  over 
which  there  is  no  Hen  Indebtedness.— V.  76,  p.  IbS. 

Midsoari  &  lUiauis  Bridge  &  Belt  RK.—3uccenmr  Com- 
pany.—Thia  company,  recently  incorporated  with  $3,5)(»,000 
capital  stock,  will  succeed  to  the  ownership  of  the  Alton 
Bridge  and  other  property  of  the  Si.  Clair  Midison  «fc  St. 


L  )nie  Belt  RR..  pnrcha'^ed  by  ten  of  the  proDriwrjiry  roads 
of  tde  Terminal  RR.  Aesoclatton  of  Sf.  Louis  (V.  78,  p.  1398). 
The  new  company  has  elected  the  following    ffi  -ers  : 

Directors.— O.  8.  Clarke  and  E.  O  Jeflnry  of  the  Gould  How;  H  L 
Winoh<'ll  of  the  Rock  Ifdand,  Miiron  H  Hmith  of  'ho  L'>utivlile  A 
Nat>bvllle,  H.  E.  logall*  of  ih«  Bitf  Fmr,  Jaiii«-<  Mo  Jr-a  of  the  P«an- 
rylvania.  J.  R>imH,-y  Jr.  of  the  WttHa-h,  R.  H  Mairulr<4  of  th>)  Mis- 
souri Kxn-as  A  TexaB.  Oxo^tr  O.  Murray  of  the  Baltimore  A  Ohio 
aiid  \.  J.  DavtdHOD  of  the  FrUoo. 

OtHoerB.— J  Ram-ey  Jr..  Prenldent;  A  J  Davlison.  Vloe-Pre<d4-nt; 
F".  H.  Hamilton.  Treasurer;  and  E.  D.  Taylor,  Sec. -See  V.  79,p.  081. 

^ew  OrleaoH  Terminal  Co.— Status.— Sf^e  report  of  South- 
ern Ry  C^.,  V.  79,  p.  116(5,  and  compare  V.  78,  p.  1447,  848. 
-V   79.  p.  152. 

>ew  fork  Central  &  HadHon  Hirer  RR.— Application  to 
List. — The  New  York  S'^^ock  Exchange  has  been  reqaested  to 
ist  $5,000,000  additional  8i^  per  cent  mortgage  bonis  of  1997, 
making  the  total  Hated  $75,867,000.— V.  79,  p.  1458,  1335. 

New  York  Sa^qaehanna  &  Western  RR.— Report.— The 
reonlta  for  the  fiscal  year  ending  Ju  >«  80  were: 

Tear.  Orot$.  Net  0th  inc.      Oharges.    Bal.,  tur. 

1903-04 $2,669,'90     $1,109,812      $l«,903      $.^42,«28      $216,787 

19<i2-03 2.683,026        1,213,782       33,957        942,075        305,694 

-V.  79,  p.  681. 

Norfolk  &  Western  Ry.— Bond  SaZ«.— The  company  has 
sold  to  Brown  Bros.  &  Co.  $5,000  000  4  p.  c.  40-year  divisional 
flrst  lien  and  general  mortgage  bonds,  to  provide  for  double- 
tracking,  replacement  of  bridges,  new  equipment,  additional 
vard  faiilities,  etc,  Thia  is  the  first  issue  uader  the  new 
535,000,000  mortgage  authorized  last  Jane.  Compare  annual 
report  in  Cheoniole  of  Sept.  10,  page  973, 

Lease.— The  lease  of  the  property  of  the  Columbns  Ter- 
minal &  Transfer  RR.  Co.  has  been  approved.— V.  79,  p. 
966  973. 

Qaeen  Anne's  RR.— Jl/erger.— See  Maryland  Delaware 
&  Virginia  Ry.  above.— V.  78,  p.  1276. 

PennsjlTania  Company.— CaHed  Bonds,— Go'd  3*^  p.  c. 
certtfica'es  of  1901  to  tne  amouot  of  $1,334  000  ara  ca  le  i  and 
will  be  paid  at  par  on  Nov.  1  by  the  Girard  Trust  Co.,  Phila- 
delphia.—V.  78,  p.  1276. 

Fere  Marqaette  RR.— New  Equipnent  Bonds.— Baker, 
Watts  &  Co.  and  Paine  &  Wilson,  ooth  of  Baltimore,  are 
offering,  at  a  price  to  yield  the  investor  4^%  p,  c  ,  $150,000  of  a 
new  issue  of  $1,200  010  41^  p  c.  equipmeac  trust  bonds  of 
fl.OCO  each,  dated  Oct,  1,  1904,  due  semi-annuallv  April  1, 
1905,  to  Oct.  1,  1914;  interest  payable  April  1  and  O  it  1. 

These  bonds  are  the  direct  obligations  of  the  Pere  M.arquett«  RR. 
Co.  and  are  secured  by  the  pledge  of  new  ec^ttpment  costing  $1,500,- 
000,  the  title  to  which  remains  vested  in  the  trustee  until  all  the  bonds 
are  paid.— V.  79,  p.  968,  786. 

Fittsbargh  Cincinnati  Chicago  &  St.  Lonis  Ry,— Called 
So  ids.— Jeffersonville  Madison  &  Indianapolis  RR  bonds  of 
1866  to  the  amount  of  $13,000  will  be  paid  at  110  and  interest 
on  presentation  at  the  Farmers'  Loan  &  Trust  Co.,  interest 
ceasing  Nov.  4. 

Maturing  Bonds. — The  $2, 996, ''00  first  and  8?cond  mortgage 
bonds  of  the  Columbus  &  Indianapolis  Central  Ry.  Co.,  ma- 
turing Nov,  1,  1904,  will  be  paid  on  and  after  that  date  by 
the  Union  Trust  Co.  of  New  York,  80  Broadway,  New  York 
City.  The  first  mortgage  bonds,  having  no  coupons  attached 
to  represent  the  interest  from  July  1,  1904,  to  maturity,  will 
be  paid  at  the  rate  of  $1,023  S3  each,  being  the  face  of  the 
bond  with  four  months'  accrued  interest  at  7  p.  c.  Compare 
V.  79,  p.  1267. 

Reading  Company.— 2Ifr.  Frick  a  Director. — At  Pniladel- 
phia,  Oi3t.  10,  H.C.  Frick  wa"'  elected  a  director,  to  succeed 
the  late  J.  Lowber  Welsh.— V.  79,  p.  1085,  1019. 

Rock  l!*land  Company.— Listed  in  London. — The  com- 
pany's stock  has  been  listed  on  the  London  Stock  Exchange. 
-V.  79,  p  1462. 

St.  Clair  Madison  &  St.  Lonis  Belt  Ry.— Successor.— See 
Missouri  &  Illinois  Bridge  &  Belt  RR,  above. -V,  78,  p.  1393. 

St.  Lonis  Transit  Co.— Option  to  Subscribe — Supplement&ry 
Offer. — Scochholders  wao  have  deposited  their  shares  under 
the  plan  of  Sept.  27  for  exchange  into  oommoa  stock  of  the 
Unite  1  Railways  Co.  (on  the  basis  of  $5U0  of  the  St.  Louis 
Transit  stock  for  |2J0  common  stock  voting  trust  certificates 
of  the  Uaited  Railways)  are  offered  by  Brown  Bros,,  syndi- 
cate managers,  the  further  right  till  and  including  Oct.  17 
of  participating  in  the  purchase  of  secarities  for  *7, 000  000, 
in  the  proportion  which  the  number  of  their  shares  of  stock, 
respectively,  in  the  Transit  Company  bears  to  the  total 
amount  of  shares  outstanding.  Subscribers  mast  give  a 
guaranty  of  financial  responsibilty.  Subscriptions  may  be 
either  in  cash  or  in  collateral  trust  notes  due  Nov.  1,  1904,  at 
par  and  interest.     Compare  plan  in  V.  79,  p.  1332. 

Soath  Side  Elevated  RR,,  Chicago.— Oa  Ch  cago  Unlisted. 
—The  $^,000,000  of  new  43^8  have  been  almitted  t  >  dealings 
on  the  unlisted  department  of  the  Chicago  Stock  Exchange. 
V,  79.  p.  1462. 

Southern  Paclflc  Co.— Sal",  of  Guaranteed  Bonds.— Sde 
Central  Pacific  Ry.  above.— V,  77,  p.  905,  682. 

Terminal  Railroad  Association  of  St.  Lonis.— iVeto  Ally. 
—  See  Missouri  &  Illinois  Bridge  «fc  Bait  RR.  aoove.— V.  79, 
p.  734,  499. 

Texas  Central  RR.— Report.— The  results  for  the  year 
ending  June  30  were: 

Fiscal           Oross              Net           Other  Inf.  on  Divi-  Balance, 

ye>r.      earnings,  (over taxes.)  income,  bondi.  dends.  surplus. 

19U3-04... .$735,416    $185,776    $1,237  $jl,(i00  $142,457  $2^.556 

1902-03....    601,615       163,738       1,108  30,939  132,457  1.414 

-V.  77,  p.  2034. 
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UndergrronDd  Electric  Railways  Co.  of  London,  Ltd.— 

Application  to  List  —The  New  York  Stock  Exchange  has 
been  asked  to  list  $16,560,000  5  p.  c  profit-sharing  secured 
Botes  of  19(8.— V.  79,  p.  153. 

Union  Pacifl*^  RR.— iVetr  Directors. — At  the  annual  meet- 
ing on  Oct.  11  Henry  C  Frtck  of  Pittsburgh  and  William  Q. 
Rockefeller  of  New  Y^rk  were  elected  directors  in  place  of 
Louis  Fitfgerald  and  Horace  G.  Burt. 

Sale  of  Hubnidiary  Company's  Bonds.— See  Central  Pacific 
Ry.  above.-V.  79,  p.  1333,  214. 

United  Gas  &  Electric  Co.,  New  Albany.— iVew  Bonds.— 
The  stockholders  have  authorized  an  issue  of  $1,600,000  new 
bonds,  one-half  to  be  used  only  for  retirement,  at  or  before 
maturity,  of  a  like  amount  of  first  mortgage  58  issued 
in  1902  and  the  remaining  $760,000  for  extension  and  im- 
provement of  the  company's  plants  in  New  Albany  and 
Jeffersonville,  and  acquiring  and  improvement  of  plants 
elsewhere. 

In  Possetsion, — The  company's  subsidiary,  the  Louisville  & 
Southern  Indiana  Traction  Co.,  on  Sept.  12  exchanged 
110,000  of  its  first  mortgage  6a  for  stock  and  bonds  of  the 
Highland  BR.,  a  2-mile  line  In  New  Albany.— V.  77,  p.  2340. 

United  Railways  &  Electric  Co.,  Baltimore.- iVbf  Called. 
—The  recent  call  of  $63,000  Baltimore  Traction  Co.  con- 
vertible bonds  of  1898  has  been  rescinded.- V.  79,  p.  1833,  214. 

Vera  Crnz  &  P«cifle  RR.— Further  Facts— Guaranty. — 
Touching  the  $6,000,000  first  mortgage  gold  bonds  sold  to 
Speyer  &  Co.,  W.  L.  Marbury,  Vice-President  of  the  railroad 
company,  writes  to  the  firm  on  Oct  1,  1904,  as  follow?: 

This  issue  of  bonds  vra.B  anttaorlzed  for  the  purpose  of  oanoeling  all 
the  bonds  prevl<  nslv  Issued  for  pay  Idk  other  ezIstlDg  debts  and  to 
provide  means  for  the  completion  of  the  work  of  oonstractlon  and 
eqaipment.  The  bonds  are  all  equally  seonred  by  a  first  mortgage 
lien  npon  all  the  railroad  and  branches,  eqalpment,  fraoohlees  and 
ooncestlons  now  owned  or  hereafter  to  be  acqalred.  The  main  line 
runs  from  Cordoba,  on  the  Mexican  Railway,  to  Santa  Lucre  la,  on 
theTehnantepeo  RR  ,  about  203  miles,  with  a  br^noh  extending  trom 
Tierra  Blanoa  northerly  a  out  61 1^  miles  to  Vera  Ornz,  the  Jareest 
MexlOHU  port  on  the  Gulf  of  Mexico;  total  length  of  road  and  branches 
about  264]fl  ml  es,  all  stand ard-^ange.  The  company  has  the  right  to 
operate  Us  trains  over  the  Tehnantepec  road,  which  gives  It  an  outlet 
to  the  Pacific  Ocean,  and  enables  It  to  transact  a  trans-oontlnental 
business  on  equitable  conditions,  both  roads  being  now  controlled  by 
theMezlc«n  Q<>vernment. 

The  total  auth'Tized  issue  of  these  bonds  Is  limited  to  $7,000,000, 
principal  due  July  1,  1934.  The  interest  is  payable  as  foUowr:  (1)  On 
$2,500,000  4i«  p.  c.  per  annum,  payable  semi  aunually;  (2)  on  the  re- 
maining $4,500,000  of  1  p.  0.  per  annum  until  Dec.  31,  1905;  then  2 
p.  0.  per  annum  until  Dec.  31,  1»07;  then  3  p.  o.  per  annum  until  Dec. 
31,  1803,  and  thereafter  413  p.  o.  per  annum  Both  prino'pal  and 
interest  are  payable  in  gold  coin  of  the  Unlt-d  States  of  A.merlca  of  or 
equal  to  the  present  standard  of  weight  and  flaenese,  without  deduction 
on  account  of  any  taxes  which  the  company  may  be  lawfully  required 
to  pay  or  retain  tnerefrom  by  any  present  or  future  law  of  the  Republic 
of  Mexico,  or  any  of  the  States  thereof,  or  of  the  United  States  of 
America  or  of  the  State  of  West  Virginia. 

In  consideration  of  the  transfer  to  the  Oovernment  of  Mexico  of  the 
total  capital  stock,  viz.:  $2,500,000  first  preferred.  $2,500,000  second 
preferred  and  $.'>,00O,uoo  common,  and  of  the  furnishing  to  The  rail- 
road company  since  April  1st,  1904,  of  the  sum  of  $1  000,000  In  gold, 
for  completion  of  the  construction  and  equipment,  the  Mexican  Gov- 
ernment has  snaranteed  the  payment  of  the  principal  and  interest  on 
the  entire  $7,000,000  of  bonds  by  endorsement  on  each  bond  as  fol- 
lows. In  accordance  with  an  Act  of  the  Mexican  Ooagress  promulgated 
Jane  1, 1904: 

"The  Government  of  the  Republic  of  Mexico  hereby  guarantees  to 
the  holder  of  this  bond,  or.  If  registered,  to  the  registered  owner 
thereof,  the  punctual  payment  of  the  interest  and  principal  thereof  as 
they  severally  mature  according  to  the  terms  and  tenor  thereof." 

(Signed)       

£1  Tesorero-General  de  la  Nacion. 

In  order  that  all  of  the  $7,000,000  bonis  may  bear  the  uniform  rate 
of  4ifl  p.  c.  Interest,  supplementary  coupons,  representing  the  addi- 
tional Interest  on  the  $4,500,000  scaled  Interest  bonds,  have  been 
attached  to  said  bonds  by  Speyer  &  Co.,  said  coupons  being  payable 
ont  of  a  special  fund  deposited  with  Speyer  &  Co.  for  that  purpose. 

The  bonds  may  be  redeemed,  at  the  option  of  the  railroad  company, 
at  any  intereft  perloa  prior  to  July  1,  1924,  at  110  p.  o.  and  interest, 
and  may  also  be  redeemed  on  July  1,  1924,  or  at  any  Interest  period 
subsequent  thereto  at  par  and  accrued  Interest.  The  $  l  ,000,000  bonds 
not  sold  are  held  by  the  company  to  be  used  only  In  case  the  regular 
funds  for  oonstrnotion  are  Insutflcient,  or  for  future  betterments  and 
Improvements. 

Compare  also  V.  78,  p.  1788;  V.  79,  p.  1838,  1024. 


INDUSTRIAL,  GAS  AND  BIISCELLANEOUS. 

Alton  (111.)  Gas  &  Electric  Co.— See  Alton  Granite  & 
St.  Louis  Traction  Co.,  under  "Railroads"  above.— V.  68, 
p.  1178. 

American  Magnegite  Co.  —  Mortgage.  —  This  company, 
which  is  uDdersiood  to  be  organized  under  the  laws  of  Maine 
with  $500,000  capital  stock,  in  shares  of  |100each,  has  filed  a 
mortgage  10  the  California  Title,  Insurance  &  Trust  Co.  of 
San  Franolsco,  as  trustee,  to  secure  $500,000  gold  bonds  of 
|1,00(J  each.  An  article  in  the  "Engineering  &  Mining 
Journal"  gives  the  following  facts  : 

The  American  Magne^lre  Co.  has  acquired  the  magneslte  properties 
on  Red  Mountain  In  Alaaie(1»,BtanlBlau8  and  Santa  Clara  count ien.  Ual. 
These  claims  Include  the  largest  deposit  of  the  mineral  In  the  State. 
the  only  other  one  of  considerable  size  known  being  at  Portervllle  in 
Tulare  County,  ^here  the  yearly  output  Is  ab^nt  3,000  tons.  As  is 
well  known,  maKneslte  is  nued  for  making  carbon  dioxide  anl  In 
digestinK  wood  pulp,  prepBratory  to  mukln*;  paper,  and  also  In  con- 
nection with  themttftlDg  of  refractory  brick,  especially  for  llnintr  open- 
hearth  cteel  fnrniices.  The  offloers  are:  Pret-ldent,  G.  Watson  French 
of  Chicago;  Vice  Preddent,  H.  O.  StlUwell,  Frultvale,  Ca  ;  Secretary, 
Frank  A  D»ly,  ('btoago.  Three  subsidiary  companies  controlled  by 
the  parent  company  are  projected  as  follows :  the  American  Oarbonio 
Acid  Gas  Co.,  the  Rose  Brick  <)o.  and  the  Plastic  Construc'on  Co.,  all 
of  which  will  hitve  factories  in  Oakland,  and  will  use  magnt  dte  among 
their  raw  materials. 

American  Tobacco  Co.— See  Consolidated  Tobacco  Co.  be- 
low.—V.  79,  p.  1883,  1024. 


Anitman  Co.,  Canton,  0. — Bankrupt.— Judge  Wing,  in 
the  United  States  Court  at  Cleveland  on  Sept.  23,  placed  this 
company  in  the  hands  of  J.  J,  Sullivan,  President  of  the 
Central  National  Bank  of  Cleveland,  as  receiver,  and  its 
auxiliary,  the  Arctic  Manufacturing  Co.  of  Cleveland,  in  the 
hands  of  Ernest  A.  Pfluger  of  Akron  as  receiver.  On  Sept. 
23  the  Aultman  Company  made  application  to  be  adjudged 
bankrupt.  The  liabiJiiies  are  suppoeed  to  be  about  $1,000,000. 
The  creditors'  committee  includes  Gen.  James  Barnett  of 
Cleveland  and  W.  F.  Rust  of  the  Freeman's  National  Bank 
of  Boston.    The  "Cleveland  Leader"  says: 

In  1893  the  Aultman  Co.  went  Into  the  hands  of  a  receiver,  falling 
for  nearly  $1 ,000,000.  The  company  wa«  reorganlzed.by  its  creditors, 
Issuing  debenture  bonds  to  pay  the  debts.  William  A.  Lynch  was 
chosen  President  and  has  since  managed  the  concern,  which  was 
much  hampered  by  the  Interest  on  the  old  indebtedness.  The  com- 
pany manufactures  traction  engines,  ice  machines  and  harvesting 
machinery,  and  employs  500  men. 

Bnsli  Terminal.— Conao/idatton.-The  stockholders  of  the 
Bush  Company,  Limited,  will  vote  Oct.  27  upon  a  proposition 
to  sell  all  the  property,  real  and  personal,  of  the  BuBh  Com- 
pany, Limited ,  to  the  Bush  Terminal  Co.  See  map  on  page  440 
of  Railway  &  Industrial  Section  and  Chronicle.  V.  76, 
p.  974,  1032;  V.  77,  p.  1237. 

Voting  Trust  Terminates. — The  voting  trust  agreement 
under  which  stock  of  the  Bush  Terminal  Co.  was  held  has 
been  canceled,  and  holders  of  voting  trust  certificates  will 
receive  certificates  of  stock  of  the  company  at  the  Kaicker- 
bocker  Trust  Co.,  No.  66  Broadway,  N.  Y.— V.  78,  p.  1546. 

Chester  (111.)  Light,  Water  &  Ice  Co.— 5aZe.— This  prop- 
erty was  to  be  sold  at  auction  on  Oct.  1,  free  of  liens,  under 
order  of  the  United  States  Court  in  suit  of  Union  Trust  Co. 
of  St.  Louis.    Receiver,  Don  E.  Detrich. 

Colorado  Fael  &  Iron  Co.— Vndeposited  Debentures. — 
Cochran,  Duryea  &  Co.,  20  Broad  St.,  request  holders  of  oon- 
veriible  debenture  5a  who  have  not  assented  to  the  readjust- 
ment plan  to  communicate  with  them.— V.  79,  p.  1267,  736. 

Commonwealth  Tobacco  Co.— Receivership. — Vice-Chan- 
cellor  Emery  at  Newark,  N.  J.,  on  Oct.  12  appointed  Jerome 
Taylor  receiver  for  the  company  upon  allegations  of  bank- 
ruptcy made  by  George  P.  Butler  of  New  York,  owner  of 
$276,000  bonds  and  $50,000  demand  notes. 

T^e  liabilities  are  placed  at  $772,229;  assets  not  exceeding  $75,000. 
The  company  holds  a  claim  against  the  Universal  Tobacco  Oo,  (V.  79, 
p.  738, 1026),  but  will  not  be  able.  It  Is  stated,  to  realize  on  this  claim 
until  the  company  is  wound  up.    Compare  V.  78,  p.  2336. 

Consolidated  Gas  Co.  of  Baltimore  Cltj.— Exchange  of 
Certificates  tf  Indebtedness.— Tae  company  has  offered  to  the 
holders  of  the  certificates  of  indebtedness  to  exchange  A}4 
p.  c.  bonds  for  them  at  any  time,  and  $1,500  000  of  these 
bonds  are  lodged  in  the  hands  of  the  Fidelity  &  Deposit  Co. 
of  Maryland  (the  trustee  under  the  mortgage)  to  make  said 
exchange.  Tne  holders  are  availing  themselves  of  the  offer 
and  $1,100,000  of  the  $1,500,000  have  already  been  exchanged, 
and  it  is  believed  the  remainder  will  be  presented  in  a  few 
days.  The  $1,500,000  bonds  above  form  a  part  of  the  $2,600.- 
000  i}4  p.  c.  bonds  reported  as  issued.— V.  78,  p.  2387. 

Consolidated  Liquid  Air  Co. — Receivership.— Judge  Mc- 
Lean ot  the  Supreme  Court  in  this  city  on  Oct.  6  appointed 
Alfred  L.  Curtiss  receiver  for  the  company  in  the  suit 
brought  by  Harry  J.  B.  Young,  a  creditor,  for  $573,  on  an 
assigned  judgment  obtained  June  18  by  a  stenographer  for 
overdue  salary.  The  company  is  successor  to  the  Trinler 
Liquid  Air  Co.— V.  75,  p.  6C0. 

Consolidated  Tobacco  Co.— Favorable  Decision— Appeal. 
— Vice-Chancellor  Pitney,  at  Newark,  N.  J.,  on  Oot.  11, 
dismissed  the  application  of  holders  of  $54,000  of  this  com- 
pany's $157,378,400  bonds  for  an  injunction  to  prevent  the 
proposed  merger  of  the  company  with  the  American  and 
Continental  tobacco  companies  (see  plan,  V.  79,  p.  1024). 
As,  however,  the  case  will  go  to  the  Court  of  Errors  and  Ap- 
peals, the  stay  was  continued  pending  a  decision  by  that 
Court.  Halsey  M.  Barrett  was  appointed  to  prove  the 
ownership  of  the  bonds  of  the  parties  to  the  suit.  The  com- 
pany's counsel  offered  to  produce  $107,000,000  of  the  bonds 
(no  doubt  all  "assented")  at  short  notice. 

The  bill  of  complaint  was  filed  by  Julius  B.  Ikelhelmer  and  others, 
who  claimed  that  the  merger  would  impair  the  security  of  their  bonds. 
The  company's  counsel,  on  the  other  hand,  showed  that  while  the 
bonds  would  follow  a  proposed  new  Issue,  they  would  be 
reduced  In  amount  one-tialf  and  would  become  dlreco  obllKatlons  of 
the  oouHolidated  company  In  place  of  merely  collateral  trust  bonds. 
Attention  was  culled  to  the  fact  that  under  the  terms  of  the  collateral 
trust  indenture  the  holders  of  a  majority  of  the  bonds  have  the  power 
to  authorlzi^  the  releitse  of  any  part  of  the  collateral  and  to  authorize 
any  modltlcatlon  of  the  rights  of  the  bondholders  against  the  company 
or  the  oo/lateral,  thus  covering  the  proposed  plan.  The  plao,  more- 
over, was  apprived  by  a  vote  of  1,157,2 1 4  shares.of  American  stock  to 
1.720  against,  while  858,794  shares  of  the  Continental  voted  affirm- 
atively to  17.191  against. 

As  to  the  financial  strength  of  the  consolidated  company.  It  was 
shown  thHt  Its  entire  $10,000,000  capital  stock  was  paid  for  In  full  in 
cash,  while  the  company's  surplus,  which  on  Dec.  31,  1903,  was  about 
$lO,00u,000,  Is  now  over  $1«,700,000  —  V.  79,  p.  1025,  969. 

Davis  Mills,  Fall  River,  Mass.— fiond,?. -The  sharehold- 
ers on  Sept.  24  authorized  the  issue  of  $500,030  of  5  per  cent 
bonds  to  provide  for  fl  jatlng  debt  and  to  complete  the  equip- 
ment of  the  52,000-8pindie  plant,  which  prior  to  the  strike 
was  in  partial  operation. 

Edigon  Electric  Illaralnating  Co.,  of  Boston.— iicporf.- 
The  results  for  the  year  ending  June  30  were: 

Tear.        Qro»s.  Nel.        OIK.  inc.  hilercit.     Dividtndt.  liai ,  Kur. 

1903  *.93.\if>,bn  $1,116,826  $J7,39tf  $10^,408  ( I0)$973.405  $;7,409 
1902-3.  2,667,809  9H4,723  82,502  151,303(10)  804,667  61.255 
-V.  79,  p.  215. 
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Edwards'  Railroad  Electric  Ll^lit  Co.— Suit.— TMb  oom- 
pany,  whose  plant  is  in  Cincinnati  and  main  office  in  Cnlcago, 
18  the  defendHnt  in  a  Bait  brought  by  the  8tate  of  Ooio  to 
collect  $81,460  claimed  to  be  due  for  taxes  and  penaltiee. 
Capital  stock  stated  as  $1,500,000;  mortgage  trustee,  Metro- 
politan Trust  <fe  Savings  Bank,  Chicago. 

Erie  &  Western  Transportation  Co.— Bond  Isaue.— The 
shareholdf-rs  on  Got.  5  authorized  the  proposed  issue  of  |l,- 
500,000  bjnds.     8ee  V.  79,  p.  629. 

Excelsior  Coke  &  GtM  Co.,  Topoka— Ordinance  Accepted. 
— The  company  on  Sept.  80  accepted  the  new  franchise  and 
deposited  a  1 10,000  certified  check  as  earnest  money.  Certain 
amendments  to  the  franchise,  the  acceptance  of  which  is  said 
to  be  optional,  will  be  accepted  "as  soon  as  possible."— V.  79, 
p.  1025,  788. 

Fort  Dearborn  Safety  Vault  &  Balldin?  Co.,  Chlcasro.— 

Bonds.— A  mortg^-ge  haa  been  mafle  to  the  Royal  Trust 
Co.  of  Chicago,  as  trustee,  to  secure  $300,000  of  16-year  6  per 
cent  first  mortgage  bonds,  to  be  issued  for  the  purpose  of 
adding  four  stories  to  the  Fort  Dearborn  Building  and  the 
erection  of  a  sixteen-story  addition  to  it. 

The  bonds  are  payable  semi-annually.  Sept  1  and  March  1,  of  each  year  In  in- 
stalmenisof  »e,00o  and  t -,5  0  each,  until  Sept.  I.IBIW,  when  the  balance  of 
J12r>.  00  ra. tores.  The  land  Is  belri  under  Sl-year  leases  which  call  for  annual 
ground  rentals  aKgrenating  about  $47,00j. 

tieneral  Kabber  Co.— See  United  States  Rubber  Co.  below. 

(iottlieb-Bauernsehmidt-StraasHrewlntr  Co,,  Baltimore. 

—Interest  on  Incomes.— Tiie  directors  on  Taeslay  voted  to 
pay  on  Nov.  1  1}4  p.  c.  interest  on  the  $3,500,000  of  5  p.  c. 
non-cumulative  income  bonds  out  of  the  earnirgs  of  the  past 
six  months.  The  company  was  organized  in  1901,  succeeding 
the  Maryland  Brewing  Co.  foreclosed.  It  has  made  two 
previous  payments  oq  the  income  bonds,  both  \^  p.  c.  s  mi- 
annually  in  1903.  No  interest  was  paid  on  the  incomes  last 
Mav,  chit  fly  on  account  of  the  great  Baltimore  fire.  Compare 
V.  76,  p.  la46;  V.  77,  p,  187&.-V.  79,  p.  106. 

Granby  Consolidated  Mining,  Smelting  «  Power  Co.— 
Change  in  Control.— A  majority  of  th'^  $13,363,030  capital 
stock  recently  passed  from  Canadian  to  United  States  inter- 
ests, and  on  Oct.  5  President  H.  C.  Miner  resigned  and  the 
following  were  elected  direotors,  all  New  York  men  unless 
otherwise  indicated. 

John  Stanton,  Prpsldent  of  Wolverine  Copper  Mining  Co.;  W  H 
Nichols,  President  Nichols  Chemical  Co.;  J.  Langlnth,  President  Amer- 
ican Mt^tal  Co.;  G.  M.  Lather.  Secretary  Nichols  Chemical  Co.;  Ge  rge 
O.  Clark,  of  Clark,  Dodjre  <fe  Co.;  Arthur  C.  James,  of  Pheips,  Dodge  & 
Co.;  George  F  Baker  Jr.,  First  Nat.  Bank;  Harry  Payne  Whitney;  W 
R.  HlggliHon,  Boston;  W.  H.  Robinson,  Granby,  P,  E, I,;  J.  p.  Graves 
and  A.  L,  Wnlte,  Spokane. 

The  company  was  incorporated  March  29,  1901,  under  spec- 
ial Act  of  Legislature  of  British  Columbia.  Authorized 
share  capital,  $15,000,000,  par  of  shares,  $10.  Outstanding 
stock  (non-assessable)  is  listed  on  the  Boston  Stock  Es 
change.  The  company  owns  339  acres  of  mineral  land  at 
Ptoeaix,  B.  C,  embracing  extensive  deposits  of  low-grade 
copper  ore  carrying  moderate  amounts  of  gold  and  silver;  it 
also  owns  a  smelter  at  Grand  Fork,  B,  C.  The  reports  for 
the  years  ending  June  30  show: 


Year—  190'<-04.  1H03-03. 

Lbs.,  copper 16,024,415  12,551.000 

Ounces  silver....      27.i.9H0         277,575 

Ounces  gold 54,231  35,121 

Gross  receipts. ..$3,948,552  12,232,741 

Other  income 17,7«5  38,511 


Tear-  190.V04. 

Total  gross  Tec'tB.$2,9a«,3i7 

Net  proats $283,514 

Dividends 133,o30 


1903  03. 
$2,271,25  i 
290,298 


Atsets- 

Property  and  equipment... $13,999,771 
Cash  and  copper  on  hand...        187,916 

Supplies 124,416 

Stocks,  bonds.bilU  reo.,  etc.         63,746 

Total $14,375,847 


Balance,  Surplus. 
BALAHOB  SHEET  JDNE  30,   1904. 


$149,884       $296,298 


Liabilitifs— 

'^apital  stock $13.3<'3,0?0 

Bills  payable eo.oou 

Accounts  payable 119,:hi-8 

Surplus 838,419 

Total $14,376,847 


Mr.  Miner  says  he  is  etill  the  largest  shareholder 

Greene  Consolidated  Copper  Co.— New  Directors.- At  the 
annnalmeetingonOct.il  six  new  directors  were  elected, 
the  election  resulting  as  follows  : 

New  Directors. -W.  D.  Comieh,  Anton  Ellepa.  W.  B.  Devereanx,  James 
PhMlp.  Jr  .  W.  T.  Van  Brunt  and  Silas  W.  Eocles.  "»""=o 

Retired.-Henry  F.  Blount.  Charles  Adsit,  George  8.  Bobbins.  J.  B. 
Sh'iwalter  and  T  H.  Anderson  .•»•". 

Re-elected.— W.  C.  Greene,  Mark  L.  Sperrv.  E.  B.  Tastln    H    E 
Hantlngton,  Henry  Olleehelmer,  Myron  M.  Parker,  Gilbert  B  Perh'lns' 
Epes  Randolph.  Edward  C.  Rice,  AJtrel  Romer.  Galen  L.  Stone.  W  v' 
8.  Thome,  Jacob  Wledman,  L.  O.  Weir  and  Emll  Berolzhelmer. 

President  Greene  stated  that  the  net  profits  for  the  year 
ended  July  31  amounted  to  |1,S38,578,  contrasting  with 
$820,465  for  the  preceding  year  (see  V.  77,  p.  1293)  or 
equal  to  14'3  p.  c.  on  the  capital  stock  as  increased  las 
spring  from  $7,200,000  to  $8,640,000.  The  company,  he  re- 
ported, has  struck  a  new  bed  of  ore  of  great  value.  The  offl  3ial 
circular  for  Au«u8t  states  the  bullion  proiustion  of  the 
month  at  5,156,225  pounds,  containing  5,078,000  pounds  of 
electrolytic  copper,  55,482  ounces  of  Pilver  and  382  ounces  of 
gold  ;  sales  of  copper,  5,875,000  pounds:  average  price,  12-871 
cents  per  pound.    For  dividends,  compare  V.  79,  p.  1838. 

Hamilton  (Ont.)  Steel  &  Iron  Cq.— Status.— The  proposi- 
tion to  issue  from  $300,000  to  $500,000  bonds  to  pay  for  ex- 
tensions, the  property  being  now  unbonded,  has,  we  are  In- 
formed, been  abandoned,  and  such  funds  as  may  be  required 
will  be  obtained  through  the  company's  bankers.  No  divi- 
dends were  paid  for  the  last  two  quarters,  but  It  is  intended  to 
resume  full  dividends  next  quarter.  The  company  operates  a 
steel  plant  with  an  annual  capacity  of  18,00i)  gross  tons,  and 
produces  various  finished  products,  including  cut  nails  of 
which  its  annual  capacity  is  100,000  kegs,  steel  bsrs,  of  which 
o«  n*°  produce  12,(00  gross  tons  yearly,  along  with  some 
27,0i  0  gross  tons  of  fish-plates,  rivets,  band  iron,  etc.  The 
directors  are : 


O.  B.  Wlloox,  President,  Hamilton  ;  C.  E  DooUttle  and  A.  B 
OarpentiT,  Vice  PresldeLis;  John  Milme.  Wm.  Soaiham  Geo  s' 
Lynch  Stannton.  K.C.,  add  P.  lilecotl  of  Cleveland.  ' 

Ujgiebic  "Mapl-Flake"  Food  Ca.—stock   R^diuxri.— The 
capital  stock  has  been  decreased  from  *2, '^50,000  to  1500.000 
See  V.  78,  p.  1226.  * 

International  Power  Co.— Another  Preferred  Dividend.— 
Divi  lends  on  the  |800,000  of  6  per  cent  preferred  stock 
which  were  resumed  recently  by  declaration  of  a  semi- 
annual distribution  of  3  p.  c,  payable  today,  have  been  con- 
tinued by  declaration  of  a  further  payment  of  8  p.  c.  on 
Dec.  1  to  holders  of  record  on  Oct.  13.— V.  79,  p.  1464, 

Knoxville  (Tenn.)  tlas  Co.— Earnings.  -For  the  vear  end- 
ing M*rch  31,  1904,  the  gross  earnings  were  $101,104  against 
178,109  for  1902  03;  net  earnings  available  for  interest  $37,- 
218  against  |28,858;  gas  sales,  cubic  feet,  71,789,200  against 
59,614,600.  First  mortgage  Ss  authorized  |6'0,0('0;  ipsued 
$350,000.  Faraon,  Leach  &  Co.  were  recently  ofiE-ring  |100,- 
000  of  the  bonds  at  101  and  interest.    Compare  V.  77,  p.  1297. 

Laclede  Gas  Light  Co.  of  St.  Louis.— Bomi«  Offered.— If. 
W.  Harris  &  Co.,  who  sold  last  spring  $4,000,030  of  the  Ra- 
funding  and  Extension  Mortgage  5  p.  c.  bonds  in  about  a 
week,  have  purchased  and  are  offering  a  further  block  of 
$1,000,000,  making  $5,000,000  outstanding.  The  additions 
and  extensions  for  which  these  bonds  w^re  issued  are  being 
rapidly  pushed.    Compare   V.   78,  p.   1273,  1395. 

The  plant  has  grown  this  year  as  follows  : 
„  ,        .,  A.C  pretent.         Incre€ue 

Gas  main  mileage,  April,  1904.  527  miles 577  miles      50  mllea 

Dally  gas  capacity,  April,  1901,  12,000,000 

cubic  feet 18,000,000  ft.    1,000,000 

Meters  sets,  Jan..l9o4,  numbered  107,099.. I'.i5, 471  meters  I8,d72  m. 
For  the  flrHt  el^ht  months  of  this  year  the  new  installations  made  by 
the  company  are  In  excess  of  20,000,  of  which  over  10,000  are  for  gas 
stoves  and  ranges. 

For  the  quarter  ending  Aug.  81,  1904,  both  gross  and  net 
earnings  have  increased  over  46  p.  c.  as  compared  with  the 
same  period  of  1903,  viz.: 

Gross  earnings  August  quarter:  in  190;j.  $499,52G;  In  1904.. $720,281 
Net  (over  oper.  exp.  and  tax*»8):  in  1903,  $207,915;  In  1904.    300,623 

Compare  advertisement  on  another  page— V.  78,  p.  2337. 
Milwankee  &  Ch»cugo  Breweries,  Ltd.— Dividend  —Ex- 
change of  Kitock— Output.— A  dividend  of  2}4  pt-r  cent  (le^s 
Etglish  income  tax)  upon  all  the  stock  of  the  company  is 
payable  to-day  at  the  Illinois  Trust  &  Savings  Bank,  Chicago, 
to  holders  of  record  Oct.  5. 

In  order  to  receive  this  dividend  It  wi'l  be  necessary  for  holders  of 
the  present  outstandlPR  trust  certificates  of  the  Illinois  TriHt  <fe  Sav- 
ings Bai  k  to  deposit  the  same,  properly  endorped,  dat-d  and  wlioesf ed 
with  the  instlturion  named  for  exchange  for  new  certificates  of  stock. 
This  is  In  accordance  with  the  plan  approved  In  M«y.  i903,  to  re- 
duce the  capital  stock  from  £1,550,000  (half  preferred  with  30  p  c. 
overdu'*  dividends)  to  £8'>2,500,  all  of  one  class,  but  consisting  of 
77,500  shares  of  £10  each  (given  for  old  preferred  stock)  and  77,500 
shares  of  S.  1  each  (nlven  for  old  common  stock) .  There  are  a  so  outstand- 
$3,500,000  first  mortgHge  68  of  1891  due  1910.  but  subject  to  prior 
redemption  at  ci  mpany'e  option  at  110;  Interest  Mar.  3i  i.Ld  Sept  30. 

Secretary  wiliink  reports  that  sales  of  beer  for  the  tea  months  end- 
ing July  31  amounted  to  679,8t5  barrels,  against  691.68  )  barrels  last 
year,  a  decrease  of  11.795.  attributable  to  unusually  cool  weather 
and  severe  competition  at  Chicago.    Compare  V.  78,  p'  587. 

Natalie  Anthracite  Coal  Co.— Sold,— At  the  foreclosure 
sale  on  Oct.  5  the  property  was  bid.  in  by  E.  L.  Mattern  for 
$480,000.— V.  79,  p.  788. 

Pittsbargh  (Pa.)  Oil  &  eas  Co.— New  Bonds.— The  share- 
holders voted  on  Ojt,  11  to  make  a  consolidated  mortgage  to 
secure  $2,600,000  bonds,  of  which  $1,600,000  will  be  placed  in 
escrow  to  refund  the  existing  short-term  6s  and  the  remain- 
der will  be  issued  to  pay  floating  <3ebt  incurred  for  addi- 
tions. The  "Pittsburgh  Gazette"  says:  "The  bonds  will  be 
collateral  tr  ust  gold  6s  and  will  be  redeemable  on  and  after 
Oct.  1,  1907,  at  the  rate  of  $200,000  a  year.  For  the  July 
quarter  the  gross  earnings  were  $443,000.  The  company  is 
paying  dividends  at  the  rate  of  8  per  cent  per  annum  on  its 
$8,000,0  '0  capital  stock."    A  circular  says : 

since  Its  organization  in  March,  1908,  the  company  has  aoqilred  ad- 
dltlinal  oil  and  gas  leases  amounting  to  123,8*7  acres  and  now  owni 
637  oil  and  gas  wells.  To  provide  for  the  output  of  gas  In  the  Indiana 
field  the  company  purchased  and  enlarged  the  distributing  plants  at 
Hartford  City  and  Palrmount  and  installed  a  complete  plant  at  Oon- 
neaut  and  KlDgsvlUe,  Ohio,  and  constructed  lines  therefo  at  a  cost  of 
$100,000.  The  cost  of  said  additions  and  development  work  amounted 
to  $?.000,00'  and  caused  a  floating  debt  of  about  $1,300,000. 
If  the  new  bond  Issue  is  authorized  the  floating  debt  will 
be  practically  wiped  ont.  The  bonds  will  be  securc'l  on  property 
worth  on  a  conservative  estimate  ia  excess  of  $8,000  000.  fr  is  con- 
fidently expected  that  the  acquisition  of  the  new  properilPB  and  ex- 
tf  nclODs  or  the  old  will  result  in  a  very  material  Increase  in  the  earn- 
ings over  those  of  the  past  year,  which  were  $1,S07,6(>4. 

Compare  V.  76,  p.  1146,  1358. 

Piatt  Iron  Works  Co.,  Dayton.  0.— Reorganized.— This 
company  has  been  incorporated  under  the  laws  of  O  iio  with 
$800,000  capital  stock,  to  succeed  to  the  property  of  the  Stil- 
well-Bierce  &  Smith- Vaile  Co.,  manufacturers  of  pumps, 
water  turbines,  feedwater  heaters  and  cotton-eeed  oil  ma- 
chinery, which  was  recently  foreclosed.  Co'^  pare  V.  79,  p. 
969.  737.     President  J.  D.  Piatt  favors  us  as  follows: 

The  company  is  expected  to  have  a  capital  stock  of  $800,000,  and  a 
bonded  debt  consisting  of  $300,000  of  5  p.  c.  40  year  sinking  fund 
bonds,  drawing  Interest  from  Sept  1,  1904.  The  proceeds  from  one- 
half  of  these  b.'nde  will  be  used  as  working  capital.  There  will  also  be 
Bomo  surplus  funds  besides. 

Pullman  Company.— See  page  1651. 

Keitabiic  Iron  A  Steel  Co.— Rai7  JfWi.— The  addition  to 
the  Yonugstown  plant  will  include  a  rail  mill,  affording  ad- 
ditional outl'«t  for  the  product  of  the  new  steel  plant.  See  V. 
79,  p.  1480   1036 

^p*  tuveatmcnt  News  Concluded  on  lp««e  1651^ 


Oct.  15,  i904.J 
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ERIE    RAILROAD    COMPANY. 


NINTH   ANNUAL    REPORT-FOR    THE    FISCAL    YEAR    ENDING   JUNE   30,    1904. 


Nkw  York,  October  11,  1904. 
To  the.  Bond  and  Shareholders  of  the  Erie  Railroad  Com- 
pany : 
The  following  report  of  the  operations   of  your  property 
for  the  year  ending  June  30,  1904,  is  respectfully  submitted 
by  the  Board  of  Directors: 

MILEAGE. 
Table  No.   1  shows  in  detail  the  mileage   controlled  or 
operated  during  the  fiscal  year  ending  June  30,   1904,   from 
-which  you  will  note  that  the  Company: 

Ovms  In  fee  or  controls  by  ownership  of  entii-e  stock ■^•?k?'^S 

Controls  by  ownerslilp  of  over  »  majority  of  stock    27r61 

Has  trackage  rights  over -^^  "° 

Total  mileage  operated ^'i  aq  on 

Has  restricted  trackage  rights  over i^^y  ^w 

Ownsandleases  to  01  her  companies okt 

Leases  and  re-leases  to  other  companies r,i't% 

Controls  lines  operated  Independently ST87 

Total  mileage  controlled  but  not  operated 164-54 

Grand  Total 2,314- /b 

—of  which  741'81  miles,  or  33-05  per  cent,  have  second  track, 
16-52  miles  have  third  track  and   16-48  miles  have  fourth 

Of  the  decrease  of  2-747  miles  of  first  track.  2-66  miles  is 
due  to  the  abandonment  of  a  portion  of  the  Youngstown  & 
Austintown  Railway  and  -087  miles  is  due  to  revisions  of  the 
line  of  the  Erie  &  Wyoming  Valley  Railroad,  at  West  Junc- 
tion, Nay  Aug  and  Avoca. 

U;The  increase  of  35-271  miles  of  second  track  is  due  to  the 
construction  of  additional  second  track  as  follows:  In  Sala- 
manca yard,  1-138  miles;  between  Salamanca  and  Bucktootn, 
1-140  miles;  between  Jamestown  and  Celeron,  2-220  miles; 
between  Columbus  and  Corry,  4-040  miles;  between  Akron 
and  Barberton,  7-023  miles;  between  Sterling  and  Creston, 
3-649  miles;  between  Youngstown  &  Hubbard,  7-114  miles; 
between  Coles  and  Sharpsville,  1-656  miles;  between  Sharon 
and  Pennsylvania  Stats  line,  2*090  miles;  between  Sharon 
and  Sharpsville,  2-910  miles;  at  West  Salem,  2-394  miles;  less 
revision  of  line  of  Erie  &  Wyoming  Valley  RR.,  103  miles. 
EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  railroad  and  other  opera- 
tions for  the  fiscal  year  of  the  entire  system  (excepting  toe 
New  Jersey  &  New  York  Railroad  and  the  Coal  Companies, 
for  which  latter  see  next  page  and  Table  No.  17) : 

Eaenings. 

From  —                                    $  $  S 

Freight     20,421,353  37  21,690,303  05  D,  1,269.149  68 

Coal       12.101,388  52  ll,3S4,42l  31  7.716,967  21 

l>a8Benger 8,077,464  27  8,021,89145  J.  55,5/2  82 

Mail.: 485,70938  472,47981  J.  13,229  57 

Express 855.317  39  811.034  76  7.44,312  63 

Rents   159,45717  130,178  29  7.  29,'27M  88 

Miscellaneous 904,493  29  998,630  39  7).  94,137  10 

Earnings— Railroad.43,005,213  39    43,509,139  06 
Earnings-  -Other  Op- 
erations   2,195,949  89      2,321,274  26 

Total  Eaknikos  ..  .45,201 ,1 83  28  45,830,413  32 
Expenses. 

1904.  1903. 

For—                                      $  9 
Maintenance    of    Way 

an-i  Structures  3,957,356  99  3,652,913  98 

Maintenance  of  Equip- 
ment    6,568,30112  6,728,760  54 

Conducting    transpor- 
tation  16,765,975  52  15,373,486  79 

Traffic  Department....      8"2,708 12  877,429  01 

Geueral  Expenses 1,104  55S  99  993,147  49 

Taxes 983,813  20  971,770  60 

Expenses -Railroad.  30,262,708  94    27,597,508  41    7.2,665,200  53 
Expenwes-Other  Op- 
erations    2,319,129  10      2,328,250  04  7).  9,120  94 

Total  Expenses.. .32.581.838  04    29,925.7.^8  45     7.  2,6^6,079  59 

Net     Earnings  —  Kail-  ^  ^^ „^ 

road : 12,742,504  45  15,911,630  65    1)3,169,126  20 

Net  Earnings— All  Op-  ^  ^^^  „„„  ^„ 

eratlons  .: 12.619,325^4  15.9^4,654  87    D.  3,285,329  63 


D.  503,925  67 

7).  125,324  37 

7>.  629,250  04 

Inc.  or  Dee. 

7.  304,443  01 

7.  839,540  58 

7.  1,392,48<<  73 

I.  5.279  11 

7.  111,406  60 

7  12,042  60 

Ratio  of  Expenses   to 
Earnings 72-03%  65-30%  7.6-78% 

As  shown  above,  the  decrease  in  gross  earnings  was  $629,- 
250  (14,  or  1-37  per  cent  less  than  the  preceding  year,  the 
operating  expenses  increasing  $2,656,079  59,  or  8  8S  per  cent, 
over  the  previous  year,  the  net  earnings  beimt  $12, 619. 325  24, 
a  decrease  compared  with  the  previous  year  of  $3,285,329  63, 
or  20-66  per  cent. 

The  ratio  of  Operating  Expenses  (exclusive  of  taxes)  to 
Earnings  was  6991  per  cent. 

Mkkchandi.sk  Freioht. 

The  merchandise  tonnage  for  the  year  was  14,824,811  tons, 
a  f^ecrease  of  2,539,493  tons,  or  14-62  per  cent. 


The  decrease  in  revenue  from  the  transportation  of  mer- 
chandise freight  was  §1,269,149  68,  or  5-85  per  cent  less  than 
the  p-^evious  year.  . 

The  commodities  transported  are  shown  in  detail  in  Table 
No.  16  of  pamphlet  report. 

Coal. 

The  total  coal  tonnage  for  the  year  was  15.010,294  tons,  an 
increase  of  728,872  tons,  or  5-10  per  cent  over  the  previous 

year.  .         »    ,  . 

The  increase  in  revenue  from  the  transportation  of  this 
commodity  was  $716,967  21,  or  6-30  per  cent. 

The  anthracite  tonnage  was  6,969,231  tons,  an  increase  of 
1,061,353  tons,  or  17-97  per  cent  over  the  previous  year. 

'I  he  bituminous  tonnage  was  6,402,092  tons  a  decrease  of 
117,435  tons,  or  1  80  per  cent  less  than  the  previous  year. 

The  coke  tonnage  was  1,638,971  tons,  a  decrease  of  215,046 
tons,  or  11-60  per  cent. 

The  coal  tonnage  of  the  Company  was  50-31  per  cent  of 
the  total  tonnage  transported. 

General  Freight  Traffic. 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  29,835,105 
tons,  a  decrease  or  1,810,621  tons,  or  5  72  per  cent. 

The  number  of  tons  carried  one  mile  was  5,189,158,367,  a 
decreaseof  218.192,122  ton  miles,  or  4'04  per  cent  less  than 
the  previous  year. 

The  t(jtal  revenue  derived  from  the  transportation  of 
freight  wae  $3^522,741  89,  as  compared  with  $33,074,924  36 
for  the  year  1903,  a  decrease  of  $552,182  47.  or  1-67  percent. 

The  general  average  freight  rate  per  ton  per  mile  was  '637 
cents  as  compared  with  -612  cents  the  previous  year,  an 
increase  of  -015  cents,  or  2*45  per  cent. 

In  addition  to  the  above  tonnage,  3,271,665  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage  han- 
dled 33,106,770  tons. 

In  hauling  this  tonnage,  12,968,989  train  miles  were  run,  a 
decrease  compared  with  the  previous  year  of  342,939  train 
miles,  or  2-58  per  cent. 

The  revenue  per  freight  train  mile  was  $2  51,  as  compared 
with  $2  48  the  previous  year,  an  increase  of  3  cents,  or  -93 
per  cent.  The  average  train-load  of  revenue  freight  was 
400-12  tons,  a  decrease  of  6-08  tons,  or  1-50  per  cent.  Includ- 
ing Company's  freight,  the  average  train-load  was  428-78 
tons,  as  against  432-68  tons  last  year,  a  decrease  of  3-90  tons, 
or  -90  per  cent  The  average  car  load  of  revenue  freight  was 
17-44  tons,  a  decrease  of  -44  tons,  or  2*46  per  cent.  Including 
Company's  freight,  the  average  car-load  on  the  system  was 
18-68  tons,  a  decrease  of  -37  tons,  or  1-94  per  cent  less  than 
the  previous  year. 

Passenger  Traffic. 

The  total  number  of  passengers  carried  during  the  year 
was  20,395,440,  an  increase  of  419,087  passengers,  or  2-10  per 
cent. 

The  number  of  passengers  transported  one  mile  was  549  - 
757,640,  an  increase  of  20,760,278  passenger  miles,  or  3-92  per 
cent. 

The  increase  in  gross  revenue  therefrom  was  $55,672  82,  or 
-69  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1-469  cents,  a  decrease  of  -047  cents,  or  3-10  per  cent. 

The  average  distance  traveled  was  26-95  miles,  an  increase 
of  -47  miles,  or  1-79  per  cent. 

The  average  revenue  received  from  each  passenger  was 
39-60  cents,  a  decrease  of  -56  cents. 

In  handling  the  traffic  8,690,189  train  miles  were  run,  an 
increase  of  1-52  per  cent  over  the  previous  year. 

The  earnings  per  passenger  train  mile  were  $1 '108,  a  de- 
crease of  -27  per  cent. 

The  average  number  of  passengers  in  each  train  was 
63-26,  an  increase  of  1-46  passengers,  or  2-36  per  cent. 

The  average  number  of  passengers  in  each  car  was  17-42, 
a  decrease  of  -28  passengers,  or  1-58  per  cent. 

While  the  volume  of  the  business  increased  2-10  per  cent, 
and  the  earnings  -69  per  cent,  the  train  mileage  increased 
1-52  per  cent. 

Of  the  total  number  of  passengers  carried,  19,706.955 
were  local  af  d  688,485  were  through  passengers,  both  classes 
of  traffic  showing  an  increase.  There  was  a  decrease  in  the 
average  revenue  per  passenger  per  mile  in  both  the  local  and 
through  business.  . 

16,643,927  passengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increase  of  151,845  over  last  year. 

EXPENSES. 
Maintenance  or  Way  and  STBircrnRKS. 
The  expense  of  Maintenance  of  Way  and  Structures  shows 
an  increase  of  $304,443  01,  or  8-33  per  cent  over  the  previous 
year.  The  property  has  been  fully  maintained:  to  acrom- 
plish  this  it  has  l)een  necessary  to  rebuild  or  replace  numer- 
ous struotu  ea  and  appliances,  entailing  an  unusually  hf.-ivy 
expense  in  this  direction.     The  damage  caused   by  the  tiood 
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of  October,  1903,  which  was  the  most  serious  in  the  history 
of  the  Compii'.y,  neoessitated  extraordinary  expenditures 
for  repairs.  I  he  expense  was  further  in.reased  by  tlic  pro- 
lonfijpd  and  severe  winter,  requiring  n  large  ou'lay  to  keep 
the  Jine  open  for  operation,  and  by  the  increase  in  tbe  rate 
of  rate  of  waxes  of  trackmen  and  other  laborers  employed  in 
this  branch  of  the  service. 

10  iron  bridges  were  replaced  by  new  steel  structures  with 
heavier  carrying  capacity. 

1().131  tons  of  new  90-pound  and  2,4G2  tons  of  new  80-pound 
steel  rail  were  placed  in  the  trick  during  the  year,  with  the 
necessary  frogs,  switches,  etc. 

63!>,2?5  cross-ties  and  1,371,294  feet  of  switch  timber  were 
placed  in  the  track,  together  with  810,749  tie  plates. 

164  8  mile9  of  track  were  fully  ballasted,  and  9-5  miles  of 
track  were  partially  ballasted. 

33-8  miles  of  new  right-of-way  fencing  and  5-3  miles  of 
new  snow  fences  were  built. 

25  I  miles  of  passing  sidings,  31-8  miles  of  other  Company's 
sidings  and  7-6  miles  of  industrial  side  tracks  were  con- 
structed. 

SB-?)  niiles  of  telegraph  lines  were  rebuilt  and  176'4  miles 
of  additional  wire  hung.  70*5  miles  of  wire  were  used  to 
replace  worn-out  wire. 

New  passenger  stations  have  been  erected  at  Bloomfield 
Avenue,  Newark,  N.  J.,  Wanaque-Midvale.  N.  J.,  and 
Kichwood,  O.  Passenger  stations  at  Pompton  Plains,  Home- 
stead, Englewood,  N.  J.,  and  Tallmad-e,  O.,  have  been  re- 
bnilt. 

Maintbnancb  of  Equipment. 
The  expense  of  Maintenance  of  Equipment  shows  an  in- 
crease of  $8:^9  540  58,  or  1465  per  cent  over  the  previous  year 
*Qoo  m^o°?H  °^  '■f P?i''s  and  renewals  of  locomotives  increased 
!$d^^,yl6  10,  and  is  chargeable  to  the  increased  number  of 
locomotives  receiving  heavy  repairs;  the  additional  work  re- 
quired on  locomotives  to  meet  the  unusual  weather  condi- 
tions; and  the  increase  in  the  rates  of  pay  of  shopmen  and 
other  employees  of  this  branch  of  the  service. 
♦X^orP.^^  o°^  repairs  and  renewals  of  freight  oars  increased 
?577,<394  13,  and  is  chargeable  to  the  increased  number 
of  freight  cars  receiving  heavy  repairs,  the  number  be- 
ing d,5«6  in  excess  of  the  previous  year,  and  to  the  grow- 
ing m  rease  in  the  cost  of  maintaining  a  large  number  o' 
old  cars  which,  by  reason  of  their  age,  are  expensive  to 
maintain,  and  will  be  retired  from  service  as  fast  as  it  is 
practicable  to  replace  them  with  new  equipment. 

897  locomotives  received  general  repairs,  an  increase  of  58 
over  the  previous  year. 

14  locomotives  were  remodeled  and  57  new  six-thousand- 
gallon  capacity  locomotive  tenders  were  constructed  and 
the  cost  charged  to  Expenses. 

25  worn-out  light  locomotives  were  put  out  of  the  service 
*°?  *^e";  mventory  value  charged  to  Expenses,  as  compared 
with  57  the  previous  year. 

The  tractive  p  .wer  of  the  locomotives  is  35,547,557  pounds 
an  increase  of  4,955,413  pounds  i'  "     a. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,255,  an  increase  of  125  over  the  previous  year  150 
new  locomoives  having  been  received  and  25  old  locomotives 
disposed  of  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  12  years 
9  months,  a  decrease  of  11  months  from  the  previous  year 

The  average  mileage  made  by  locomotives  in  passenger  ser- 
vice was  49.946  milHS,  a  decrease  of  -67  per  cent. 

The  average    mileage    made    by  locomotives    in    freight 
service  was  37,426  miles,  a  decrease  of  1-51  p  r  cent 
«n5^|q%TAo^>''A'?'.  of  $69,.06  22  for  the  renewal  of  locomotives 
and  $377,622  67  for  the  renewal  of  freight  cars,  are  available 
tor  replacement  purposes  ;  the  equipment  for  which 
reservation  was  made  is  now  under  construction 


the  expenditures  for  additions  and  betterments  made  to  the 
I  roperty.     These  improvements  consist  chiefly  of  : 

v^°!?-T,^ ^_„  ^  SltfuaU  and  Interlooklni?. 

y.^'^^Jj^VTOVi^nieBta,  Elluilnatlon  of  Grade  Crosslnes. 

Coal  BtoraKe  PJanta.  Additional  Tracks  audaidl,'"* 

From   December  1,  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30,1904,  $5,135,497  95   has  been  ex- 
pended in  improvements  and  additions  to  the  property  and 
charged  to  Capital  Account,  as  follows: 
EUmlDatlon  of  Grade  CrosBlngs si  4'<T  ooi  aa 


Keduclug  Gradf-8  and  Re-locatlDg  Tracks eTs'?'.?  Ti 

Additloual  Tracks  and  Sidings.... 7927;^0  7q 

Signals  and  Interlocking....: loq'f!fioZ9 

Pen  Horn  Creek  RailroRd            ^"^'V^^^^ 


this 


no  79 

orn  Creek  Railroad.::;;;::;::;;::::;:;: ^"o'na^o 

Goshen  Railroad       ulnln-i 

Coal stoiage  Plants. :::::::::::::::::;;; el?  268  el 

Coaling  Siatlone ;;  ;;; il'i(i2  qI 

Doeksand  Piers ;  il«is7?$ 

Bridges  and  Culverts :.:::;;:;;:;:;::::::;;:     ^liol  ?o 

Telegraph  Line.::;:;;:;;;"': ^'^11  It 

Additional  Machinery ::::::;:::::;::;;:::;::;    i43;905  89 

'^0**1 *5,135,49795 

As  explained  under  the  heading  "  Financial "  in  the  Report 
for  the  year  1903,  $2,328,481 52  of  the  Company's  current  funds 
were  expended  for  improvements,  for  which,  under  the  terms 
?i  J  ..  u  ^  Consolidated  Mortgage,  the  Company  was  not  enti- 
tied  to  be  reimbursed  from  the  sale  of  bonds  issued  there- 
under ;  this  amount  having  been  charged  to  "  Profit  and 
L.0S8,  '  is  eliminated  from  the  above  statement. 

EQUIPMENT. 

«^^QQ?Q«l^n°°.^°*  ^^•.•''^®?  charged  during  the  year  with 
15.5,994,983  00  for  additional  equipment.  [For  details  se« 
pamphlet  report.] 

From  December  1,  1895,  to  June  30,  1904,  $21,178,861  40  has 
been  expended  for  new  equipment  charged  to  Capital  Ac- 
count, and  represents  the  purchase  of 

354  Locomotives qs^  dii  fiA.T  aA 

^•?S?  i?."^  C^""'  8,500  Coal  Cars,  500  RefrlgeVator'cars;  '^'**^'''*'  »* 
i%.F^^^'*"'  ^^^  Furniture  Cars,  20  Caboose  Cars 

6  Milk  Cars .  13  70ft  ISR  72 

80  Passenger  Cars,  1  Parlor  Oar,  2  Dining' Cars' 8  Bag-    ^•'"°-'°°  '-* 
gage  Cars,  10  Sixty-foot  Express  Cars,  6  Horse  Ex- 
press Cars flni4iei7 

7  Derrick  Care,  1  Rotary  Snow  Plow  ....;; 96'»69  18 

2  Lake  Steamers.  3  Ferry  Boats.  4  Tugs ::::.::;        87l'356  5» 

257  Canal  and  Transfer  Boats,  20  Barges 181  806  16 

Miscellan eous  Equipment ? .;;:;;:;         87  17«  74 

"^"^^^ $21,178,86140 

ADDITIONS  AND  IMPROVEMENTS. 

During  the  year  $3,250,463  13  has  been  expended  for  im- 
provements and  additions  to  the  property,  of  which  $1,540,- 
320  32  has  been  charged  to  the  Income  Account  of  the  cur- 
rent year  and  |710,147  81  has  been  charged  against  the 
amount  set  aside  out  of  the  income  of  the  previous  year  for 
this  purpose.  [For  details  see  pamphlet  report]. 
EQUIPMENT  TRUSTS. 

Of  the  Equipment  Trusts  assumed  by  your  company  from  the  New 
York  Lake  Erie  &  Western  RR.  Co.— 

There  was  a  balance  on  June  30, 1903,  of     $357,220  00 
Uptn  which  payments  have  been  made  to 
June  30. 1904,  of 220.900  00 


Leaving  a  balance  on  that  date  of.. 
Of  the  Trusts  assumed  from  the  New 
York  Pennsylvania  &  Ohio  RR.  Co  , 
There  was  a  balance  on  June  30,  1903,  of     $968,776  12 
Upon  which  paj  ments  have  been  made  to 
June  30,  1904.  of 143,249  19 

Leaving  a  balance  on  that  date  of. . 


Leaving  a  balance  of 

During  the  year  an  Equipment  Trust 
has  been  made  covering  1,000  Metal 
Coal  Cars 


Or  a  girand  total  of 

Of  the  Equipment  Trusts  created  prior 

^..   „.^v.v,x  v.,wuow  uuiiuu  to  this  flecal  year. 

Your  Company's  floating  equipment   in  New  Vnrt  TTarKn..    ^^^^re  was  a  balance  on  June  30, 1903, of  $4,633,228  58 
and  vessels  o'n  th'e  Great  l5akL\Teten  ful?  malntSned'"^    ''^J^.'^fo^7oToT.!'.T.^T..'^'''    1 108  764  69 

The  Inventory  of  Equipment.  Table  No.  18  (see  pamphlet  '  ^^08,764  69 

report),  shows  the  additions  to  the  , equipment  during  the 
year.  ° 

Conducting  Tbanspobtation. 

«l'392  488  7q°n%''n«^''°'^''';"°^  Transportation  increased 
*  Jpu  '  '  "^  P®^  ^®°*'  o^^r  t^6  previous  year 

The  number  of  tons  of  freight  moved  shows  a  decrease  of 
5  72  per  cent,  and  the  number  of  passengers  carried  shows 
an  increase  of  2-10  per  cent.  buows 

The  number  of  tons  of  freight  carried  one  mile  decreased 
4  04  per  cent.  The  average  distance  each  ton  was  moved 
during  the  current  year  was  174  miles,  an  increase  of  3-06 
miles,  or  l-<9  per  cent,  as  compared  with  the  previous  year 

The  increase  m  the  cost  of  conducting  transportation  is 
largely  due  to  the  higher  rate  of  wages  paid  engine  and 
trainmen,  telegraph  operators  and  station  employees-  the  in- 
creased cost  per  ton  of  fuel  for  locomotives;  and  the  delays 
and  blockades  caused  by  washouts  and  the  unusually  severe 
weather  during  the  winter  months. 


$136,320  09 


825,526  93 
$961,846  93 


3,524,463  89 


950,000  00 


COAL  COMPANIES. 
The  financial  condition  of  your  Coal  Companies  at  the 
close  of  the  year  is  shown  by  the  Consolidated  Balance 
Sheet,  published  herewith.  Table  No.  17.  The  income  ac- 
count IS  credited  with  $i. 993,911  25,  less  interest  on  Pennsyl- 
vania Collateral  Gold  Bonds  and  Sinking  Fund,  as  the  net 
revenue  of  these  companies  for  the  year. 
CONSTRUCTION. 

Tbe  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $783,151  49,  representing  a  portion  of 


Issued. 

$47,892,400 

16.000,000 

112,378,900 


Making  the  total  Eqnlpment  Trusts 
outstanding  as  of  June  bO,  1904..  $5,436,310  82 

The  total  payments  account  of  Equipment  Trusts  made 
during  the  year  amounted  to  $1,472,913  88. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 
No  change  has  been  made  during  the  year  in  the  outstand- 
ing Capital  Stock,  which  is  as  follows  : 

Authorized 

Non  cumulative  4  p.  c.  First  Preferred.. ..  $48,000,000 
N on  cumulative  4  p.  c.  Second  Preferred.  16,000.000 
Common  113.000,000 

Total _ $177,000,000    $176,271,300 

Of  the  Prior  and  General  Lien  Bonds  secured  by  the  First 
Consolidated  Mortgage  Deed,  an  additional  $1,360,000  Gen- 
eral Lien  Bonds  hav«  been  issued  during  the  year  and  are 
held  in  the  treasury. 

The  total  amounts  of  bonds  issued  under  that  mortgage 
now  outstanding  are : 

Prior  Lien  Bonds  ^ $3S.O00.O0O 

General  Lien  Bonds 39  041  qqq 

Of  the  Convertible  50-year  Gold  Bonds  secured  by  the 
General  Mortgage  of  April  1,  1903,  $2,500,000  have  been 
issued  during  the  year,  making  the  total  amount  of  these 
bonds  issued  to  June  30,  1904,  $8,500,000. 
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The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30,  1904. 

INCOME  ACCOUNT. 

Gross  Revetiue  from  Operations f45,201,163  28 

Operating  Kxpenses  and  Taxes 32,581,838  04 

Net  Eatulng^  from  Operations $12,619,325  24 

Income  from  Securities  Owned 789,312  33 

Gross  Income $13,408,637  57 

Less— Interest  and  Rentals 8,856,584  61 

Net  Income $4,552,052  96 

Expended  for  Additions   and   Improve- 
ments      • $1,540,320  32 

Dividends  on  Preferred  Stock— 
No.  6, Payable  Keb.29, 1^^04.1957,848  00 
No.  7,  Payable  Sept.7, 1904.  957,848  00    1,915,696  00    3,456,016  32 

Balance  to  Credit  of  Profit  and  Loss $1,096,036  64 

FINANCIAL. 

The  General  Balance  Sheet,  Table  No.  4,  published  here- 
with, shows  the  financial  condition  of  the  Company  at  the 
close  of  the  fiscal  year. 

The  Prior  Lien  Bond  issue  is  unchanged.  Your  Company 
has  receivt^d  from  the  Trustee  $1,360,000  00  of  (General  Lien 
Bonds,  being  the  fourth  million  of  the  $17,000,00  >  00  of  Gen- 
eral Lien  Bonds  reserved  for  construction  purposes,  and 
$360,000  00  on  account  of  Equipment  Trust  payments 
Your  Company  is  entitled  to  receive  about  $255,000  00  more 
of  these  bonds  on  account  of  Car  Trust  of  New  York  and  N. 
Y.  P.  &  O.  Car  Trust  payments.  Your  Company  has  also 
received  from  the  Trustee  of  the  General  Martgage  an  afldi- 
tional  $3,000,000  00  of  Convertible  Bonds,  which  have  been 
sold  under  the  terms  of  the  contract  to  which  reference 
was  made  under  the  head  of  General  Remarks  in  the  report 
for  the  year  1903. 

The  account  "  Erie  Railroad  Company  Properties,  includ- 
ing Leased  Lines"  shows  an  increase  of  $531,274  62,  due  to 
charging  this  account  with  the  discount  on  bonds  sold  dur- 
ing the  year,  less  value  as  carried  on  the  books  of  $2,000  00 
of  Chicago  &  Erie  Income  Bonds  pledged  under  the  First 
Consolidated  Mortgasje  Deed  and  $6,000  00  of  Pen  Horn 
Creek  Railroad  Stock  pledged  under  the  Erie  Railroad  Com- 
pany's General  Mortgage,  in  addition  to  some  small  amounts 
i-eceived  on  account  of  the  Receivers  of  the  New  York  Lake 
Erie  &  Western  Railroad. 

The  account  "Securities  pledged  under  First  Consolidated 
Mortgage  Deed"  shows  an  increase  of  $2,000  00,  caused  by 
that  amount  of  Chicago  &  Erie  Railroad  Income  Bonds 
having  been  pledged  with  the  Trustee. 

A  new  account  h'^s  been  opened,  "Securities  pledged 
under  Erie  Railroad  General  Mortgage,"  against  which  has 
been  charged  $6,000  00,  being  the  par  value  of  the  Capital 
Stock  of  the  Pen  Horn  Creek  Railroad  Company  pledged 
with  the  Trustee  of  that  mortgage. 

The  increase  of  $783,151  49  in  Construction  and  $5,941,095  25 
in  Equipment  has  been  explained,  with  the  exception  that 
during  the  fiscal  year  thir-re  has  been  charged  to  Operating 
Expenses  and  Equipment  Account  credited  a  portion  of  the 
cost  of  the  544  box  cars  purchased  during  the  year  ending 
June  30,  1901,  to  which  reference  was  made  in  the  report  for 
that  year. 

The  account  "  Miscellaneous  Securities  Owned  "  shows  a 
decrease  of  $270,221  68,  due  to  your  Company  having  sold 
$1,000,(  00  00  of  Erie  RR.  Co.'s  Prior  Lien  Bonds  and  $1  000,- 
OOO  00  of  Erie  RR.  Co  Pennsylvania  Collateral  Trust  Bonds, 
in  addition  to  the  redemption  of  $37,000  00  of  Car  Trust  of 
New  York  Certificates,  1-ss  $1,360,000  00  of  Erie  RR.  Co.'s 
General  Lien  Bonds  received  from  the  Trustee,  as  lieretofore 
explained,  and  additional  Chicago  &  Western  Indiana  RR. 
Bonds  Sharon  Ry.,  Mutual  Elevator  Co.  and  other  stocks 
received. 

There  is  $1,186,164  74  invested  in  materials  in  excess  of  the 
amount  so  invested  at  the  close  of  the  last  fiscal  year. 

The  increase  in  the  account  "Chicago  &  Western  Indiana 
RR.  Sinking  Fund"  was  $593  91  and  in  the  account  "Cash 
with  the  Trustees  of  Sinking  Fund''  $2,013  69,  both  increa.ses 
representing  larger  balances  on  deposit  with  Trustees  than 
at  the  close  of  the  previous  year. 

Daring  the  fiscal  year  Messrs.  J.  P.  Morgan  &  Co.,  as 
Trustees  of  the  Pennsylvania  Collateral  Sinking  Fund,  re- 
deemed $363,000  par  value  of  the  Erie  RR.  Co.'s  Pennsylva- 
nia Collateral  Four  per  cent  Gold  Bonds,  paying  therefor 
$327,153  75,  which  amount  repre-sents  the  increase  in  the 
account  "Pennsylvania  Collateral  Trust  Bonds  Redeemed." 
The  total  par  value  of  these  bonds  redeemed  at  the  close  of 
the  year  is  $70^000 

The  account  "Line,  Traffic  Association  and  Agency 
Funds"  has  been  decreased  $2S,559  37,  due  to  your  Company 
having  withdrawn  portions  of  its  contributions  to  certain 
workiuii  funds  in  cases  where  the  amoun-  deposited  was  in 
excess  of  the  requirements  of  the  association  of  which  it  is 
a  member. 

The  account  "Due  from  Subsidiary  Companies"  shows  an 
increase  of  $51 ',896  61,  practically  all  of  which  is  du  <  from 
the  Erie  Coal  Companies  and  is  amply  secured. 

The  increase  in  "Bonded  Debt"  has  been  explained. 

The  account  "Construction  Obligations"  shows  a  decrease 
of  $25,915  97.  representing  tho  payment  of  $13,915  97  to  the 
City  of  Buffalo  in  excels  of  charges  for  grade  crossing 
work  and  tho  payment  of  $12,0'^0  00  on  construction  notes 
of  the  New  York  Lake  Erie  &  Western  R.R.  Co. 


The  account  "Mortgages  on  Real  Estate"  has  been  re- 
duced $4,000  00  by  payments  made  during  the  year. 

An  explanation  has  heretofore  been  made  of  the  decrease 
in  the  '  Equipment  Trusts  Outstanding." 

The  account  "Reserve  Funds,"  which  consists  of  two 
items,  decreased  $940,606  66.  The  item  "For  Improvements 
authorized  to  June  30,  1903,"  decreased  $1,047,307  44,  due  to 
charges  against  this  account  as  heretofore  explained  under 
tlie  head  of  "Additions  and  improvements"  and  in  the  Profit 
and  Loss  Account;  the  other  item,  "Miscellaneous  Special 
Funds,"  increased  $106,"00  78,  due  to  your  Company  having 
torn  down  or  destroyed  freight  cars  and  1  comotives  of  a 
greater  value  than  were  rebuilt  or  purchased  during  the 
year  and  charged  to  this  account. 

The  increase  of  $313  605  65  in  the  account  "Accrued  Penn- 
sylvania Coal  Company's  Sinking  Fund"'  represents  ten  cents 
per  ton  on  all  coal  mined  from  the  mines  of  the  Pennsylva- 
nia Coal  Company  during  the  fiscal  year. 

Of  the  securities  for  construction  purposes  turned  over  by 
the  Erie  Reorganization  Committee,  $2,750,655  22,  there  have 
been  converted  into  cash  the  following: 

Value  as  placed 

on  I  fie  Books  Cash  Realised 

Jan,  1897.  from  Sale. 

$115,200  00  Bufi'alo  &  Southwest.  KR.  2d  Lien  Bonds..  $1..^6,720  00 

405,000  00  Erie  RR.  Co.'s  Prior  Lien  Bonds   414,000  00 

364,055  22  New  York  A.  Greenwood  Lake  RR.  Prior 

Lien  Bonds 385,570  22 

1,034,400  00  Erie  RR  Co.'s  General  Lien  Bonn s 1,214,908  93 

630,000  00  Deawa-e  -fe  Hudson  Exclusive  Car  Trust 

Certificates 630,000  00 

181,000  CO  Car  Trust  of  New  York  Certificates 181,000  00 

$2,729,655  22  $2,952  199  15 

In  addition  to  these  securities  there  have  been  certified  by 
the  Trustees  of  the  Erie  RR.  Co.'s  First  Consolidated  Mort- 
gage Deed  and  turned  over  to  your  (Company  to  reimburse  it 
for  expenditures  already  made,  $=>,000,000  00  Erie  RR.  Co.'s 
Prior  Lien  Bonds  and  $4,000,000  90  Erie  RR.  Co.'s  General 
Lien  Bonds;  and  by  the  Trustees  of  the  Erie  RR.  Co.'s  Gen- 
eral Mortgage  $3,500,000  00  Erie  RR.  Co.'s  Convertible 
Bonds. 

Of  these  securities  there  have  been  converted  into  cash  the 
following  : 

Cash  Realised 
Par  Value.  from  Sale. 

$^,000,000  00  Erie  RR.  Co.'s  Prior  Lien  Bonds...    $4,"3<,  84  27 

2,00  ',000  00  Eile  RR.  Co  's  General  Lien  Bond) 1,634,111  11 

3,600,000  00  Erie  nR.  Co.'s  Convertible  Bonds 2,975,000  00 


$10,500,000  00  $9,148,995  38 

leaving  still  in  the  Treasury  securities  as  follows: 

Car  Trust  of  New  York  Certificates,  Par  Value $2'  ,000  00 

Erie  Railroad  Companj's  General  Lien  Bonds 2,000,000  00 

From  December  1.  1895,  to  June  30,  1904,  your  Company 
has  received  cash  from  all  sources  ifor  Construction  and 
Equipment  purposes  as  follows: 

$500,000  '  0  From  sale  of  Erie  &  Wyoming  Vallev  RR.  stock. 
500,000  00  Cash  received  in  settlem  nt  with  the  National  Transit 
Co.  ou  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Er.e  Reorganization  Com- 
mittee. 
2,952,199  15  Cash  realized  from  sale  of  securities  turned  over  by 

the  Erie  Reorganizat'ou  Committee. 
6,173,995  33  Cash  realized  from  sale  of  sei  urlties  obtained  from 

the  FatiiieiM'  Loan  &  Trust  Co^  Trustee. 
2,975,000  00  Casb  realized  from  sale  of  securities  obtained  from  the 
Standard  Trust  Co.  oi  New  York,  Trustee 
2,500  00  Received  Horn  sale  of  P.  C.  &   Y.   RR.  Bonds  turned 
over  to  the  Erie   RR.  Co    by  the  Receivers  of  the 
New  York  Labe  Erie  &  Western  RR  ("o. 
457,867  50  Cash  realized  Irom  pale  of  Capital  Stock  of  the  North- 
ern RR.  <  'o,  of  New  Jersey,  originally  paid  for  bj  the 
Erie  Rt organization  Commlttt  e  from  ron.structlon 
Funds,  and  sold  June  1,  l8v<«,  by  the  Erie  R  t.  Co. 
200,000  00  Amount  received  account  of  the  sale  of  the  Union  Dry 

Dock  franchises,  etc. 
107,989  22  Amount  returned  June  14, 1901,  by  the  English  Gov- 
ernmt  nt  account  of  f^peclal  Tax  Deposit  by  the  Erie 
Reorganization  Committee. 
230,227  05  Amount  received  to  enable  th^^.  Company  to  purchase 
Erie  &  Wyoming  Valley  RR.  Equipment. 


$18,443,628  43 

This  amount  has  been  used  to  partially  reimburse  your 
Company  for  the  following  expenditures: 

$457,867  50  For  purchase  of    Northern  RR.  Co.  of   New  Jersey 

Stock,  as  explained  above. 
4,110,615  S.')  New  C  instruction. 
16,821,132  13  New  Eqiilpraeut. 
1,729,611  68  Old  New  York  uake  Erie  <fe  Western  Car  Trusts. 
65,000  00  Payment  of  Morttfages  on  Real  Esta  e. 
348,377  50  Disbursed  ou  account   of   Union    Steamboat   Co.    In 
liquid  iting  its  alfairs  and  in  building  or  acquiring 
additional  rropertv. 
110,773  66  Liquidating   Receivership   New   York    Lake   Erie  & 
Western  RR.  Co. 

$23,613,378  02 

Your  Company  has  therefore  expended  from  its  current 
cash  for  liquidating  the  R-ceivership  of  th--  New  York  Lake 
Erie  &  Western  RR.  Co.  and  for  construction  and  ecinipment 
purposes  from  December  1,  1895.  to  June  30,  19U4.  $5,199,- 
749  .S9.  for  which  it  is  entitled  to  be  reimbursed  from  the 
sale  of  either  Erie  RR  Co.'s  General  Lien  Bonds  or  Erie  RR. 
Co.'s  Convertible  bonds. 

The  Erie  &  Wyoming  Valley  RR.,  the  Pennsylvania  Coal 
Co.  and  the  Delaware  Valley  &  Kingston  RR.  Const rurtion 
accounts  have  been  kept  separately,  and  to  Junw  30.  1904, 
there  has  been  expended  on  the.se  accounts  $5'>S,097  16. 
During  the  year  $^85, "61  14  has  been  realized  from  the  sale  of 
securities  heretofore  received  from  the  Trnstet>  of  the  Penn- 
sylvania Collateral   Indenture.     Of  this  amount  :f508,097  16 
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has  been  used  to  reimburse  the  Coinpany  for  expenditures 
on  these  accounts,  and  the  balance,  $377,(3(53  v8,  is  held  to  be 
expended  in  uooordance  with  the  terms  of  this  mortj^age. 

Your  Conip  iny  lias  therefore  expended  under  the  terms  of 
the  First  Consolidated  Mortgage  Dted,  the  General  Mort- 
gage and  the  Pennsylvania  Collateral  Indenture,  $4,833,- 
085  (51,  lor  which  it  has  not  yet  been  reimbursed  from  the 
sale  of  bonds. 

In  accordance  with  the  usual  practice,  your  Company's 
accounts  for  the  year  have  been  examined  by  Messrs.  Has- 
kins  &  SelLs,  Certified  Public  Accountants,  and  the  result  of 
this  examination  is  stated  in  the  Accountants'  Certificate. 

OENERAX   REMAKKS. 

As  provided  for  in  the  Plan  of  Reorganization,  all  classes 
of  the  Company's  stock  were  vested  in  a  Voting  Trust,  the 
stock  to  be  held  by  Voting  Trustees  for  five  years,  or  for  such 
further  period,  if  any,  as  might  elapse  before  the  First  Pre- 
ferred s'ock  received  four  per  cent  cash  dividends  in  one 
year.  The  payment  of  a  second  semi-annual  dividend  of  two 
per  cent  on  the  First  Preferred  stock  on  February  29th,  1904, 
terminated  the  Voting  Trust  and  delivery  of  your  Com- 
pany's stock  is  now  being  made  in  exchange  for  the  stock 
trust  certificaes  which  were  issued  under  said  agreement. 

Under  the  wise  and  conservative  administra  ion  of  the 
VotiniT  Trustees  the  credit  of  your  Company  has  been 
strengthened,  its  phj'sical  condition  enhanced  by  substan- 
tial betterments,  and  the  property  as  a  whole  maintained  in 
efficient  working  order;  so  that  the  Company  is  now  re  tored 
to  the  stockholders  firmly  established  upon  a  busin  ss  basis 
that  should  assure  its  successful  operation.  During  the  ad- 
ministration of  the  Voting  Trustees  the  gross  earnings  of 
your  Company  increased  from  $28,185,876  30  for  the  year 
ending  June  30,  1895,  to  $45,201,163  28  for  the  year  ending 
June  30,  1904.  In  the  same  period  the  net  earnings  increased 
from  $7,073,2-'9  82  in  1895  to  $12,619,325  U  in  1904. 

The  additions  and  improvements  to  your  property  and 
equipment  have  been  continued,  $9,028,602  62  hiving  been 
expended  for  this  purpose  during  the  year,  of  which  $6,778,- 
134  49  has  been  charged  to  Capital  Account,  as  shown  on 
page  1646,  and  $2,250,468  13  has  been  paid  from  the  Company's 
Income,  as  shown  on  same  page. 

Your  Company  suffered  severely  from  the  unprecedented 
rainfall  over  its  Eastern  Divisions  from  October  8  to  12,  re- 
sulting in  washouts  entailing  an  expenditure  of  over  half  a 
million  dollars  to  repair,  and  causing  an  almost  comj)lete 
cessation  of  traffic  during  the  greater  part  of  that  time. 
Other  floods  and  the  extremely  severe  and  prolonged  winter 


over  the  entire  line  caused  a  further  increase  in  the  cost  of 
operation  and  loss  of  revenue,  which  accounts  largely  for 
the  decrease  in  gross  earnings  and  the  increase  in  operating 
expenses  as  compared  with  the  previous  year,  when  condi- 
tions were  more  favorable.  The  increase  in  wages  to  all 
classes  of  labor,  reference  to  which  was  made  in  the  preced- 
ing report,  has  also  been  an  important  factor  in  the.  cost  of 
operation. 

Contracts  have  been  let  for  the  construction  of  a  modern 
station  and  ferrv  house  to  replace  the  present  inadequate 
structure  at  the  foot  of  West  23d  Street.  New  York. 

An  addition  to  the  Cold  ^torage  Plant  at  Coalberg  has 
been  made,  increasing  its  storage  capacity  50,00j  tons. 

During  the  year  119  industries  with  track  connections  were 
located  on  the  line  of  the  road,  and  26  were  located  where 
they  are  reached  by  paying  switching  charges  to  other  com- 
panies. 

There  has  been  an  increment  of  $18,058  43  to  the  Insurance 
Fund  during  the  year,  the  balance  remaining  to  the  credit  of 
this  Fund  at  the  close  of  the  year  being  $597,695  11. 

$19,709,238  24,  or  60'5  per  cent,  of  the  total  operating  ex- 
penses was  paid  by  the  Company  direct  to  labor,  being  dis- 
tributed among  34,656  employees. 

$474,215  31  was  paid  during  the  year  for  mileage  on  private 
freight  cars. 

A  revision  of  the  By-Laws  of  your  Company  providing, 
amongst  other  things,  for  an  increase  in  the  number  of 
Directors  from  fifteen  to  sixteen,  to  be  voted  for  and  elected 
in  classes  of  four,  to  serve  one,  two,  three  and  four  years, 
and  thereafter  to  be  elected  for  the  term  of  four  years  each, 
was  adopted  at  the  Stockholders'  meeting  of  December  8th, 

1903.  Messrs.  William  C.  Lane  and  Louis  L.  Stanton  were 
elected  Directors  to  fill  the  vacancy  caused  by  the  resigna- 
tion of  Mr  E.  B.  Thomas  and  to  increase  the  number  of 
Directors  as  provided  in  the  amended  By-Laws. 

I  he  resignation  of  Mr.  Daniel  Willard,  First  Vice-Presi- 
dent and  General  Manager,  was  tendered  and  accepted  on 
January  Ist. 

Mr.  GeoTge  F.  Browrell  was  elected  Vice-President;  Mr. 
G.  A.  Richardson,  Second  Vice  President;  Mr.  J.  M.  Graham, 
Fourth  Vice-President;  Mr.  M.  P.  Blauvelt,  Comptroller; 
and  Mr,  David  Bosman,  Secretary.     Effective  January  1. 

The  Board  announces  with  regret  the  death  on  Aug.  22 

1904,  of  Mr.  J.  Lowber  Welsh,  whose  loss  will  be  deeply  felt. 
The  thanks  of  the  Board  to  the  officers  and  employees  for 

their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  the  Board, 

F.  D.  UNDER  WOOD.  :Pre6tden«. 


TABLE   4.— CONDENSED  GENERA.L  BALANCE  SHEET  (ENTIRE  SYSTEM)  COMPARATIVE— JUNE  30.  1904,  AND  JUNE  30,  1903. 


June  30,  1903. 


$244,223,305  47 
65,367,850  00 

20,010  000  00 
1 ,240,000  00 


4,352,316  46 
15,354,600  77 


4,493,784 

2,658,000 

578,926 


6,262,400 
5,748,9J0 

2,724  080 

500,''00 

13,033 

1,00  i 

378,789 

.■^3.967 

l,a71,.553 

35,745 

7,181,138 

1,124,505 

805,.';83 

119,348 

1,252,156 


ASSETS 


Cost  of  Road  and  Equipment  as  Reokganizkd— 

Erie  Railroad  Properties,  including  Leased  Lines 

Securities  pledged  undir  Ist  Consoll.iated  Mortgage  Oeed 

Securities  pledged  under  Erie  Railroad  General  Mortgage 

Securities  plenged  under  Pennsylvania  Collateral  Trus'  Deed. 
Secuiities  pledged  under  Chicago  &  Erie  let  Mortgage  Deed... 

Additions  Since  Dbcembee  1,  1895— 

Construction   

New  Equipment 


Total  Cost  of  Road  and  Equipment 

Miscellaneous  Securities  Owned— 

Held  for  Gf-neral  Purposes 

Held  for  Construction  Purposes 

To  toe  pledged  under  Ist  Consolidated  Mortgage  Deed 

New  Yobk  Susquehanna  &  Wbstekn  RR.  Capital  Stock— 

Preferred , 

Comiuon 


12  Materials  AND  Supplies  on  Hand 

OOiSecueitiks  inTtust  for  Insurance  Fund 

9'i  Chicago  &  Westwkn  Indiana  Sinking  Fund 

23  Cash  WITH  Trustees  of  Sinking  Fund 

38  Pennsylvania  Collateral  Trust  Bonds  Redeemed  Par  Value  (.$768,000  00). 

70  Line,  Traffic  Association  and  Agenct  Funds 

76  DDE  fr*)m  Subsidiary  Companies 

35  Insurance  and  Expenses  Paid  not  Accrued 

Current  Assets— 

21        CJanh  iahands  of  Treasurer : 

20        Cash  in  transit  from  Agents  and  Conductors 

86        Due  from  Agents  and  Conductors    

37        Due  from  United  States  (ioverDuient. 

71  Due  from  Companies  and  Individuals 


$38.'S.«50,920  P3 


June  30, 1904. 


$244,754,580  09 

65,369,850  00 

6,000  00 

20,010,000  00 

1,240,000  00 


$5,135,497  95 
21,295,596  02 


$5,760,562  71 

1,021,000  00 

578,926  00 


$331,380,430  09 


26,431,093  97 


$357,811,524  06 


7,360,488  71 


$6,262,400  00 
5.748,900  00 


3,139,693  8S 
878,535  36 
544.002  00 
122,642  81 

1,323,332  11 


12,011, 

3,910, 

SCO, 

13, 

3, 

705, 

2-. 

1,789, 

71. 


300  00 

244  86 
000  00 
627  86 
048  92 
'»43  13 
408  33 
450  37 
390  95 


6,008,206  16 


$390,210,633  35 


June  30, 1903. 

LIABILITIES. 

June  30, 1904. 

$47,«92.400  00 

Capital  Stock— 

1  8t  Preferred,  Non-cumulative 

$47,892,400  00 

16,000,000  0<i 

112,378,900  00 

16,000  000  00 

2d  Preferred,  Non-cumulative 

112,378,900  00 

Common 

Bonded  Debt- 

Erie  Railroad  Company  ...... .....  ......    .  ..                   ..... ........ 

$176,271,300  00 

145.470,600  00 

$149,330,600  00 
23,960,f>00  00 
12,300,000  00 

23,960.=- 00  00 

Leased  Lines 

12,300,000  00 

Clilca^o  &  Erie  Railroad  Company 

Construction  Obligations  - 

Erie  Railroad  Company ........... .. . 

185,591,100  00 

530,701  21 

$516,785  24 
24,000  00 

36,000  00 

New  York  Lake  Erie  &  Western  Railroad  Company      . .............. ......... 

540,785  24 
766.H50  00 

770.85"  00 

MoRTOAGfs  ON  Real  Estate         ..  

Oct.  15, 1904.  J 


THE  CHRONICLE. 


1  <>49 


TABLE  4. -CONDENSED  GENERAL  BALANCE  SHEET  (ENTIRE  SYSTEM)   COMPARATIVE-JDNE  30,  1904,  AND  JUNE  30,  1903. 


June  30, 1903. 


^359,339.95'  2' 

4.633,228  58 
357,220  0  > 
968,776  12 


1,498,319  98 
6,859  95 
53,154  16 
59,407  34 
16,193  93 
20,412  16 

957,848  00 

1,569,404  26 
260,263  55 

550,336  14 

1,752,400  73 

38,388  53 

161,195  35 

4,537  08 

5,286  75 

312  50 

1,750,399  18 

1,451,232  12 

550,650  32 

9,645,142  99 


»385,650,920  93 


LIABIL  IIIES—(  Oonchided. ) 


Brought  forward 

Equipment  Trusts  OtJTSTANDiNO— 

New  Equipment  Trusts     -. 

New  York  Lake  Erie  &  Western  Railroad  Trusts  . 
New  York  Pennsylvania  &  Ohio  Railroad  Trusts. 

INTEEEST  AND   RENTALS  ACCRUED  NOT  DUB— 

Interest  on  Bonded  Debt 

Interest  ou  Mortgages 

Interest  on  Equipment 

Interest  on  Construction. 

Acerued  Rentals  of  Buildings  and  Piers , 

Accrued  Rentals  of  Leased  Lines , 


Dividend  No.  7  on  First  Preferred  Stock,  Payable  Sept.  7, 1904 
RESERVE  Funds  — 

For  Improvements  Authorized  to  June  30, 1903 

Miscellaneous  Special  Funds 


ACCRUED  Pennsylvania  Coal  Co.  Sinking  Fund. 
Current  Liabilities - 

Interest  on  Bonds  Due  and  Unpaid 

Interest  on  Equipment  Due  and  Unpaid 

Rentals  of  Leased  Lines  Due  and  Unpaid 

Interest  on  Construction 

Interest  on  Mortgages 

Rentals  of  Buildings  and  Piers 

Pay  Roll  Account — 

Audited  Vouchers 

Due  Connecting  Lines 

Profit  and  Loss 


June  30, 1904. 


$4,474..463  89 
136,3ii0  00i 
825,526  93 


$1,523,219  98 

6,859  95 

44,102  08 

71,80'<  07 

2,786  67 

20,607  16 


$522,096  82 
366,9t4  33 


$1,768,576  25 

25,767  86 

169  950  35 

5,702  84 

5,286  75 

907  50 

1,430,093  19 

2,267,770  87 

506.694  46 


^3(>3,i70,033  34 


55,436,310  82 


1,669,383  91 
957,848  00 


889,061  15 
863,941  79 


6.1P0.700  07 
11,043,352  37 

!$390.210,633  35 


TABLIi:     17.— CONSOLIDATED    BALANCE    SHEET    ERIE    COAL    C3MPANIES    JUNE    30,    1904. 
Pennsylvania  Coal  Co.,  Hillsidb  Coal  &  Iron  Co.,  Blossburg  Coal  Co.  and  Northwestern  Mining  &  Exchange  Co. 


'  assets. 

Real  Estate,  Buildings,  Etc.-- 

Real  Estate  and  Buildings $6,324,932  36 

Tracks  and  Mine  Openings 308,780  48 

Machinery  and  Fixtures 360,824  55 

Mine  Stock  and  Tools 70,704  29 

$7,065,241  68 

Miscellaneous  Securities  Owned. l,24e,232  16 

Advanced  Royalties 299.322  95 

Insurance  Paid  not  Accrued 13,005  05 

Materials  AND  Supplies  ON  Hand 488,694  33 

Current  Assbts- 

Cash  Funds  with  Superintendents $5,000  00 

Coal  on  Hand  at  Markets 3,125,356  47 

Due  from  Companies  and  Individuals...  2,704,919  42 

5,835,275  89 

$14,947,772  06 


Liabilities. 

Capital  Stock 

Bonded  Debt 

Mortgages  on  Real  Estate 

Fond  for  Depreciation  of  Lands.... 

Interest  Accrued  not  Due 

Erie  Railroad  Company  Advances... 
Reserve  Funds— 

For  Improvements  Authorized  to  June 
30.  1903  $157,85679 

Miscellaneous  Special  Funds ,         25, €01  87 

Current  Liabilities— 

Interest  on  Bonds  Due  and  Unpaid 810,000  00 

Audited  Vouchers  and  Accounts 1,712,421  31 

Pay  Rolls 390,883  90 


$7,500,000  00 

400,000  00 

74,038  92 

2,314,026  86 

1,121  60 

2,361,820  81 


183,458  66 


2,113,305  21 

$14,947,772  06 


TABLE   13.— ANALYSIS  OF  TRAFFIC,  EARNINGS  AND  EXPENSES  (ENTIRE  SYSTEM)  FOR  THE  YEARS  ENDING 

JUNE  30,  1904  AND  1903. 


Mileage  of  road  operated 

Freight  Traffic. 

Number  of  tons  of  general  freight  carried 

Number  of  tons  of  coal  carried 

Total  number  of  tons  of  all  freight  carried* 

Total  number  of  tons  of  all  freight  carried  one  n^e 

Average  distance  hauled  per  ton 

Total  freight  earuings 

Average  earuings  per  ton  per  mile 

Freight  earniDgs  per  mile  of  road.............. 

Freight  earL Inge  per  train  mile 

Freight  expenses  per  train  mile,  excluding  Water  Lines.. 

Average  number  of  tons  of  Freight  in  each  train 

Average  number  of  tons  of  freight  in  each  train,  including 

Company's  material 

Average  number  of  tons  of  freight  in  each  loaded  oar 

Passenger  Traffic. 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  passenger  revenue 

Average  earuings  per  passenger  per  mile 

Total  passenger  train  earnings 

Passerjger  train  earnings  per  mile  of  road 

Passenger  train  earnings  jier  train  mile 

Average  number  of  passengers  In  each  train 

Average  number  of  passengers  in  each  car 

Earnings  and  Expenses. 

Freight  and  passenger  earnings 

Freight  and  passenger  earninKs  per  mile  of  road 

Gross  earnings,  all  lources  — Railroad 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  train  mile 

Net  earnings 

Net  earning'^  per  mile  of  road 

Net  earnings  per  train  mile 


1904. 


2,150-215 


14,824,811- 

15,010,294- 

29,835,105- 

5,189,158,367- 

173-928 
$32,522,741  89 
Cents      -627 
$15,125  34 

$2-50773 
$1-77652 
400-12 
428-73 

17-44' 


20,395,410- 
549,757,640- 

26-955 
$8,077,464  27 
Cents     1-469 
$9,629,704  93 
$4,478  48 
$110811 
6326 
17-42 


$40,fi00 
$18 

$43,005 
;^20 

$30,262 

$14, 

$12,742 
$5, 
Cents 


,206  16 
8H1  93 
213  39 
Oi  0  42 

$1-98854 
708  94 
074  27 

$1-39722 
.■^04  45 
926  15 

58-832 


1903. 

Increase. 

Decreate. 

Amount. 

Per 
Cent. 

Amount.     ^^Jf^ 

2,152-962 

2-7471      -13 

17,364,304- 

14,281,422- 

31,645.726- 

5,407,350,489- 

170-871 
$33,074,924  36 
Cents               -612 
$15,362  52 

$2-48461 
$1-57320 
406-24 
432-68 

17'88 

2,539,493  14-62 

728,872- 

5-10 

1,810,621     5-72 

218,192,122    4-04 

3-057 

1-79 

$552,182-47    1-67 

dente            -015 

2-45 

$23718     1-54 

Cents          2-312 
Cents        20-332 

•93 
12-92 

6-08 
3-90 

-44 

1-50 

•90 

2-46 

19,976,353- 
528,997,362- 

26-481 
$8,021,891  45 
Cents             1-516 
$9,511,456  03 
»4,417  85 

$1-11111 

61-80 

17-70 

419,087- 
20,760,278- 

•474 
$58,572  82 

2-10 

3-92 

1-79 

•69 

Cents        -047 

3-10 

$118,248  90 
$60  63 

i"-46 

1-24 
1-37 

2-36 

Cents        -300      -27 
•28    1-58 

$41,096.815  81 
$19,088  50 

$43,509,139  06 
$20,208  97 

$1-98924 

$27,597,508  41 
$12,818  39 

$496.609  65     1-21 

$206  57     1  -08 

$503,925  67     116 

$V108  56     1-03 

'$2,66.5V206'.^3" 
$l,2ft5  88 

■9-66 
9-80 

Cents        -370        19 

$1-26176  Cents 
$15,91 1,630  «5 
$7,3it0  58 
Cents  72-748 


13^546  10^74 


J.l(!9,126  20  19^92 
I  $1,464  43  19-81 
Cents    13-916  1913 


'  The  coal  and  other  supplies  transported  for  the  Company's  use  in  1904  amounted  to  3,271,665  tons,  Increasing  the  aggregate  tonnage 
to  33,106,770. 
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TABLK   14.    ANALYSIS     OF    TRAFFIC,    EARNINGS    AND    EXPENSES    (ENTIRE    SYSTEM)     FOB 
THE    FIVE    YEARS     ENDING    JUNE    30,    1900.    I'JOl, 

1902.    1903   AND   1904. 
(Railroad  Operatlone  only  Included  in  1902, 1903  and  1901. 


Mileage  of  road  operated . 


Freight  Traffic. 
No.  of  tons  of  general  freiglit  carried. 

NumVier  of  tons  of  eoal  carried 

Total  No.  of  tons  of  all  freight  carried 
Total  number  of  tons  of  all  freight 

carried  one  mile 

Average  distance  hauled  per  ton 

Total  freight  earnings  . 

Average  earnings  per  ton  per  mile 

Freight  earnings  per  mile  of  road 

Freight  earnings  per  train  mile... 

Ave.  No.  of  tonsof  frelghtiu  each  train 
Average  No  of  tons  of  freight  in  each 

train,  including  company's  material 
Average  number  of  tons  of  freight  in 

each  loaded  oar 


PA88KNGER  TRAFFIC. 

Number  of  passengers  carried 

No.  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  revenue  from  passengers , 


1903 


2,109-487 


14,248,636- 
12,701, 250- 
26,947,b92- 

5,157,955,975- 

191-405 
$28,827,988  53 
Cents  -569 

$13,666  20 

*2-06236 
369-00 

892-32 

16-73 


1901. 


1902. 


2,155-787 


2,153-743 


Aver,  earnings  per  passenger  per  mile 

Total  passenger  train  earnings 

Passenger  train  earnings  per  mile  of 

road 

Paissenger  train  earnings  per  train 

mile.  

Ave.  No.  of  passengers  in  each  train.. 
Ave.  No.  of  passengers  in  each  car 


16,527,876- 
446,190,767- 

26-996 
$6,905,224  28 


Earnings  and  Expenses. 

Freight  and  passenger  earnings 

Freight  and  passenger  earnings  per 

mile  of  road 

Gross  earnings,  all  sources 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expenses  and  taxes 

Operating   expenses   and   taxes   per 

mile  of  road 

Operating  expenses  and    taxes  per 

train  mile 

Net  earnings 

Net  earnins  per  mile  of  road 

Net  earnings  per  train  mile 


Cents 


1-548 


3,166.656  05 

$3,871  48 

$1-00745 

55-04 

16-89 


$36,994,644  58 

$17,537  59 
$38,293,031  87 

$18,153  20 

$1-73395 
$28,448,605  14 

$13,486  35 

$1-28818 
$9,844,426  73 
$4,666  85 
Cents     44-577 


13,725,395- 
12,274,207- 
25,999,602- 

4,989,581,988- 

191-910 
$29,284,996  25 
Cents      -587 
$13,584  68 

$2-20187 
375-16 

400-22 

16-89 


17.209,900- 
469,670,388- 

27-291 
$7,278,053  75 
Cents     1-550 
$8,610,102  26 

$3,994  04 

$1-04478 

56-99 

17-21 


$37,895,098  51 

$17,578  72 
$39,102,302  42 

$13,138  72 

*1-81524 
$28,406,974  27 

$13,177  38 

$1-31873 
$10,695,328  15 
$4,961  33 
Cents     49-651 


15,2P6,'^81- 
12,411,078- 
27,697,159- 

4,756,339,949- 

171-727 
$28,325,288  75 
Cents      -596 
$13,151  65 

:»2-24225 
376-52 

399-76 

17-05 


1903. 


1901. 


2,152-962 


17,364,304- 
14,281,422- 
31,645.726- 

5,407,350,489- 

170-871 
$33,074,924  36 
Cents      -612 
$15,362  .52 

$2-48461 
406-20 

432-68 

17-88 


2,150-215 


18,597,550- 
509,232,576- 

27-382 
$7,639,501  43 
Cents     1-500 
$9,073,395  60 

$4,212  85 


19,976,353- 

528,997,362- 

i  26-481 

I   $8,021,891  45 

Cents     1-516 

$9,511,456  03 

$4,417  85 


14,824.811- 
15.010,294- 
29,835,105- 

5,189,153,367- 

173-928 
$32,522,741  89 
Cents      -627 
$15,125  34 

$2-50773 
40012 

428-78 

17-44 


$1-06558 

59-49 

17-04 


$1-11111 

61-80 

17-70 


20,395,440- 

549,757,640- 

I         26-955 

$8,077,464  27 
Cents     1-469 

$9,629,704  93 

$4,478  48 

*l-10811 

63-26 

17-42 


$37,398,684  35 

$17,364  50 
$38,409,225  37 

$17,833  71    I 

$1-81625 

$25,641,691 91   I 

$11,905  64   I 


$41,096,815  81 

$19,088  50 
$43,609,139  06 

$20,208  97 

$1-98924 
$27,597,508  41 

$12,818  39 


$40,600,206  16 

$18,881  93 
$43,005,213  39 

$20,000  42 

$1-98554 
$30,262,708  94 

$14,074  27 

$1-21252         $1-26176         $1-39722 
$12,767,533  46   i  $15,911,630  65     $12,742,504  45 
$5,928  07   j      $7,390  53    -      $5,926  15 
Cents     60-373   Cents     72-748  'Cents    58-832 


WISCONSIN    CENTRAL    RAILWAY    COMPANY. 


FIFTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING   JUNE   80,    1904. 


To  the  Stcckholder.t  of  the  Wiaconsin  Central  Ry.  Company: 

Your  Directors  submit  the  following  report  of  the  oper- 
ations of  the  company  for  the  year  ending  Jane  30,  1901: 

GROSS    EARNINGS. 

From  freight $4,765,e04  61 

From  passengers 1,405,783  30 

From  mall,  express  and  miscellaneous 294,788  67 

Total $6,466,176  58 

Operating  expenses  (6716  per  cent  of  the  gross  earn- 
ings)    4,342,439  37 

Netearnings $2,123,'737  21 

Other  income , 50,007  70 

Total  .$2,173,744  91 

Accrued  taxes _..      262,212  62 

Balance $1,921.532  29 

Accrued  rentals $369,839  63 

Accrued  interest  on  bonds 1,127,445  47 


Total  fixed  charges. 


1,497,285  10 


Surplus $124,247  19 

Surplus  brought  forward  from  last  year 717,622  61 

Total  surplus  June  30th,  1904 $1,141,869  80 

Appropriated  for  improvements. $425,026  88 

Appropriated  for  new  equipment 218,546  92 

Appropriated  for  redemption  of  M  &  S.  E. 
Dlv.  ist  uitge.  bonds,  as  provided  in  Arti- 
cle   II,    Section   2,  of    mortgage   dated 

May  1,1901 ..         5,250  00 

Reserved  to  retire  $60,000  Series  B  Equip- 
ment Trust  bonds,  maturing  July  1,  1904.      60,000  00 

708,823  80 


Leaving  a  net  surplus  to  be  carried  forward $433,046  00 

MILES  OF  ROAD. 

The  average  mileage  operated  during  the  year  was 977-04 

CAPITAL  STOCK. 

There  have  been  no  changes  in  the  capital  stock  during 
the  fiscal  year. 

FUNDED  DEBT. 

The  following  changes  in  funded  debt  have  occurred  dur- 
ing the  year: 

The  trustees  of  the  sinking  fund  under  the  mortgage  of  <he  Wisconsin 
Central  Railroad  Company  dated  January  1,  A.  D.  1879,  expended 
during  the  year  $1,576  67    In   the    purchase    and   retirement   of 


$1,500  00  First  Series  bond«   of  the  ■Wisconsin  Central  Railroad 
Company. 

On  July  1st,  1903,  the  company's  5  Her  Cent  Gold  Equip- 
ment Trust  bonds  outstanding  amounted  to $595,000  00 

Of  these  bonds  there  have  been  purchased  and  retired  dur- 
ing the  year. 60,000  00 

Leaving  balance  ontstanding  at  the  end  of  the  year...  $535,000  00 

The  operation  of  the  sinking  fund  under  the  mortgage 
securing  bonds  issued  In  payment  of  the  purchase  price 
of  the  Marshtield;&  Southeastern  Railroad  resulted  in 
the  canoellatioQ  of  said  Purchase  Money  Mortgage 
bonds  to  the  extent  of $3,000  00 

The  sinking  fund  payment  of  this  year  also  provided  for 
$2,000  00  additional  bonds,  which  were  purchased  and 
retired  subsequent  to  .)une  30, 1904. 

The  t"tal  amount  of  First  General  Mortgage  bonds  now 
available  for  Improvements  pursuant  of  Section  4  of 
Article  I.  of  the  First  General  Mortgage  but  not  drawn,  is  $118,280  00 

There  is  also  due  the  company  from  thtj  Trustees  of  the 
First  General  Mortgage,  pursuant  of  Section  3  of  Arti- 
cle I.,  fractional  amounts  of  said  bond.s.  aggregating    ..         $600  00 

The  total  amount  of  said  bonds,  therefore,  due.  bufnot 
drawn  by  the  company.  Is $118,850  00 

In  addition  to  the  last-mentioned  amount,  the  Trustees 
hold  under  Section  'S  of  Article  I  of  the  First  General  Mort- 
gage of  this  company,  §3,241,150  00  of  First  General  Mort- 
gage bonds,  which  are  applicable  primarily  under  Section  3. 
to  the  retirement  of  underlying  bonds  to  the  amount  of 
$2,037,000  00,  at  or  prior  to  maturity,  any  residue  thereof 
not  so  needed  being  subject  to  be  drawn  by  the  company 
for  improvements,  equipment,  etc.,  as  provided  in  Section  4 
of  said  Article  I. 

LAND    DEPARTMENT. 

4.839-60  acres  of  land  were  sold  for $27,295  12 

The  average  price  per  fc  ore  being $5(54 

Timber  sales  amounted  to .$219,570  10 

Town  lot  sales  amounted  to  .     $330  00 

The  royalties  accrued  during  the  year  from  Iron  ore  mined 

from  the  company's  land  amounted  to $66,184  30 

The  gross  cash  receipts  from  lands, lots,  timber,  loyalties, 

deferred   pa>inents,   interest    on   deferred   payments, 

rents,  etc.,  were —     $280,704  59 

The  expenses  of  the  Land  Department,  Including   taxes 

and  the  cost  of  caring  for  the  property  were.. $89,763  56 

The  total  number  ot  acres  remaining  in  the  grant  on  the 

30th  of  June,  1904,  was 466,056-99 

Number  of  acres  under  contract  of  sale 33, 979-10 

Number  of  acres  unsold 432,077-89 

(Note.— Errors  which  oceurred  manj"  years  since  in  record- 
ing the  number  of  acres  of  land  in  the  grant  have  been  dis- 
covered  and   corrected  in  the   past  year.     This  resulted  in 
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adding  20,886-34  acres  to  the  amount  heretofore  shown  as 
included  in  the  grant.) 

It  will  be  noticed  that  the  sales  of  land  during  the  fiscal 
year  have  been  very  small  as  compared  with  several  previous 
years.  The  demand  for  agricultural  lands  in  our  territory 
has  been,  and  is  at  the  present  time,  very  much  restricted. 
This  is  believed  to  be  a  temporary  condition  and  it  is  antici- 
pated that  in  due  time  the  sales  will  increase. 

In  the  meantime  the  sales  of  timber  have  been  larger  than 
in  any  previous  year. 

Rednced  shipments  from  the  mines  owned  by  the  company 
and  lower  market  value  of  the  product  have  operated  to  de- 
crease the  royalties  from  iron  ore. 

The  gross  cash  receipts  from  the  Land  Department  from 
all  sources  were,  however,  but  $3,000  less  than  those  of  the 
previous  year. 

LAND  GRANT  SINKING  FUND. 

Cash  balance  Tuly  1.1903 $80,986  86 

Paid  Sinking;  Fund  Trustees  during  year  186,5(000 

Interest  on  deposits  during  year 4,705  66 

Total $272,192  52 

Expense  of  administering  the  trust  during  the  year 3,000  00 

Balance $269,192  52 

Amount  invested  by  Trustees 1,576  67 

Balance  on  hand - *267,615  85 

COMPARISON  OF  EARNINGS  AND   EXPENSES  OF  THE  YEARS 
ENDING  JUNE  30,  1903  AND  1904. 

Decrease  in  earnings  on  general  freight $89,978  92 

Decrease  in  earnings  on  iron  ore 168,893  92 

Total  decrease  In  freight  earnings $258,!572  84 

Incteasein  passenger  earnings 46,213  12 

Increase  in  mail,  express  and  miscellaneous  earnings 26,973  56 

Decrease  in  gross  earnings  (2-79  per  cent) $18^,686  16 

Increase  in  expenses  (3-24  percent) $IS6,445  8  ' 

Decrease  in  net  earnings  (1317  per  cent) $322,132  05 

Increase  in  taxes $17,921  79 

Decrease  in  rentals  $22,594  29 

Decrease  in  interest  on  bonds $4,945  22 

The  decrease  in  iron  ore  earnings  as  compared  with  the 
previous  year  was  $168,893  93.  As  yet  there  is  no  improve- 
ment in  this  traffic. 

The  decrease  in  general  freight  earnings  is  accounted  for 
wholly  by  the  decreased  average  rate  per  ton  per  mile,  which 
was  on  this  traflfic  6  42-100  mills  per  ton  per  mile,  against 
6  84-100  mills  the  previous  year.  There  was  a  falling  off  of 
high-rate  traffic  and  an  increase  in  low-rate  traffic,  result- 
ing in  a  larger  tonnage  movement  (704,510,412  tons  one  mile, 
excluding  iron  ore,  in  the  last  fiscal  year,  as  against  673,736,- 
381  tons  one  mile  in  the  previous  fiscal  year),  while  the 
revenue  decreased. 

The  decrease  in  gross  freight  earnings  was  followed  by  an 
increase  in  expenses.  Aside  from  the  increase  in  expenses 
incident  to  the  increase  in  volume  of  traffic,  the  advance  in 
wages,  in  cost  of  fuel,  and  the  increased  cost  ©f  operation 
due  to  an  unusually  severe  winter,  are  the  principal  items. 

(Wages  of  engine  and  round-bouse  men  increased! Sll,725  39 

Wages  of  conductors,  brakeraen  and  baegagemen  increased. $39, 841  81 
Wages  of  switchmen,  flagmen  and  station  men  increased... SIG, 809  29 
Ooscof  fuel  for  locomotives  increased $55,069  68) 

Contracts  for  fuel  to  cover  the  requirements  of  the  com- 
pany for  the  current  fiscal  year  have  been  entered  into  at  a 


less  price  than  was  paid  last  year  and  a  considernble  saving 
in  this  direction  is  expected.  The  cost  of  fuel  for  locomo- 
tives for  the  months  of  July  and  August  was  $37,660  46  less 
than  for  the  corresponding  months  of  last  year. 

During  the  year  4,593  tons  of  new  steel  rails  (85  pounds  to 
the  yard)  were  laid.  The  cost  of  these  rails,  together  with 
the  cost  of  the  fastenings,  and  including  the  cost  of  handling 
and  laying,  less  the  value  of  the  rails  and  fastenings  released, 
was,  as  usual,  charged  to  operating  expenses.  3,257  tons  of 
rails  were  released  by  the  laying  of  tbe  above  new  rails: 

The  Renewal  Reserve  fund  at  the  end  of  the  year  amounted 
to  $104,450  85,  being  $22,936  18  in  excess  of  the  amount  at 
the  end  of  the  previous  year. 

The  credit  to  Equipment  Renewal  fund  at  the  beginning 
of  the  year  was $160,645  70 

The  value  of  equipment  destroyed  during  the  year  charged 
to  repairs  and  credited  to  this  fund  was $23,646  36 

Making  a  total  credit  to  the  fund  of $184,292  06 

During  the  year  55  box  cars,  38  ballast  cars  and  25 
caboose  cars  were  rebuilt  at  a  cost  of 82,699  71 

Leaving  a  balance  in  the  Equipment  Renewal  fund  at 
the  close  of  the  fiscal  year  of .$101,592  35 

IMPROVEMENTS. 

The  charges  to  Improvement  Account  during  the  year 
amounted  to $447,098  45 

This  was  provided  for  as  follows; 

From  prcceeds  of  First  General  Mortgage  bonds $22,071  57 

From  surplus  earnings $425,026  88 

The  details  of  the  Improvement  Account  are  shown  on 
page  18  of  Pamphlet  report. 

EQUIPMENT. 

Fourteen  locomotives  purchased  in  the  previous  year  were 
delivered,  paid  for  and  charged  during  this  year. 

INDUSTRIAL  DEVELOPMENT. 

The  decrease  in  the  sales  of  the  company's  lands  in  the 
last  fiscal  year  was  coincident  with  a  decrease  of  immigra- 
tion into  the  territory  tributary  to  the  company's  lines. 

The  building  of  new  industrial  establishments  was  also 
somewhat  restricted,  but  on  the  other  hand  industries  al- 
ready established  enlarged  the  scope  of  their  operations, 
and  on  the  whole  it  may  be  said  that  the  industrial  devel- 
opment along  the  company's  lines  has  been  reasonably  satis- 
factory during  the  past  fiscal  year. 

VOTING  TRUST  AGREEMENT. 

This  agreement,  which  had  been  in  existence  since  July  1, 
1899,  expired  at  the  close  of  the  fiscal  year  and  steps  were  at 
once  taken  by  the  trustees  to  deliver  to  the  holders  of  their 
certificates  tbe  stock  of  the  Company  represented  thereby. 
At  this  time  a  considerable  majority  of  the  stock  has  been 
delivered. 

Statements  and  statistics  relating  to  the  business  of  the 
Company,  as  well  as  a  balance  sheet  showing  the  condition 
of  the  Company  at  the  end  of  the  year,  will  be  found  at- 
tached. Reference  is  made  to  these  for  more  particular  in- 
formation [see  page  1636J. 

By  order  of  the  Board  of  Directors, 

H.  F.  WHITCOMB, 

President. 
Milwaukee,  October  1,  1904. 


Pnllman  Company.— Bepor^— The  results  for  the  years 
ecded  July  31,  1904,  1903,  1902  and  1901,  compare  as  follows: 
Fiscal  Total  yet  Dividends     Balance,         Total 

year.  revenue.       i7icome.        paid,  8%.     surplus.        surplus. 

1903  04. ...$24,788,729  $^.66 1 .601  $5,919,976  $3,741,625  $18,017,874 
1902-03....  23,120.713  9,417,687  5,919,968  3,497,719  14,275,749 
190102....  20,597.903  8,935,674  6.919,923  3,015.751  10,778.0>i0 
190001....   17,996,782    8.786,221    6,919,886    2,866,336      7,762,279 

The  total  number  of  passengers  carried  during  the  year 
was  13,312,668,  or  991,40^^nore  than  the  previous  year.— V. 

78,  p.  771. 

Roehflster  &  Plttsbargh  Coal  &  Iron  Co.— Called  Bonds. 
Nine  Helvetia  property  purchase  money  mortgage  bonds 
have  been  drawn  for  payment  Nov.  1,  1904,  at  110  and  inter- 
est at  the  Central  Trust  Co.— V.  77.  p.  953. 

South  Chester  (Pa.)Tobe  i:^.— Extra  Diuicfend.— This 
company,  which  was  organized  in  1899,  has  declared  an  extra 
dividend  of  1  p.  c.  in  addition  to  the  regular  quarterly  divi- 
dend of  1^  p.  c,  payable  Oct.  1.  The  following  is  pro- 
nounced correct: 

The  corporation  has  continued  its  divldenda  of  6  p.  o.  tbronghout 
the  period  of  depresnion  In  the  steel  and  Iron  trade,  and  has  aconmu- 
lated  a  Burplns  of  $467,000.  Its  capital  stock,  $l,0C0,000,  is  prac- 
tically all  owned  )n  Philadelphia.  The  company  manufactures  ateam 
and  line  plte,  lap-welded  Iron  boiler  tubes,  tubing  and  casing  for  ar- 
tesian, oil  and  salt  wells. 

StUwellBlerce  &  Smith- Yalle  Co.  of  Dayton,  O.—Sua- 
cenaor.— See  Piatt  Iron  Works  Co.  above.— V.  79,  p.  969,  737. 

Sweetser,  Pembrook  &  Co.,  New  York.— Jf?eceiuer«/iip  — 
The  Arnold  Print  Works,  A.  D.  Juilliard  &  Co.  and  Lawrence 
&  Co,,  creditors  to  a  total  of  $98,654,  having  filed  a  petition 
in  bankruptcy  against  the  company.  Judge  Hilt  of  the 
United  States  District  Court  on  Wednesday  appointed  Wil 
Ham  M.  Haines  of  Englewood  and  George  L.  Patnam  of  11 
East  44th  St.  receivers  of  the  property.  The  liquidation  has 
been  nearly  completed,  the  creditors  having  received  casb 
for  80  p.  c.  of  their  claims,  but  in  the  final  settlement  it  is 
thought  best  to  have  the  company  in  receivei'a  hands.— V. 

79,  p.  969,  685. 


United  States  Rubber  Co. — Notes  to  be  Extended,— The 
company  has  arranged  through  Blair  &  Co.  and  the  First 
National  Bank  for  an  extension  for  three  years  of  $8,000,000 
of  its  funding  5  per  cent  notes  due  March  15  next.  The  orig- 
inal issue  was  112,000,000,  of  which  $2,000,000  has  been  paid 
and  an  additional  $2,000,000  will  be  paid  at  maturity,  the 
balance  being  extended  till  March  1,  1908,  as  above.  Refer- 
ring to  the  talk  of  increased  dividend  jidlstribntions,  an 
official  said  it  was  better  policy  to  use  surplus  earnings  for 
the  liquidation  of  debt. 

Subsidiary  to  Handle  Crude  iZubber.- President  Colt  is 
quoted  as  saying: 

The  General  Rubber  Co.  whloh  was  formed  with  a  capitalization  of 
$2,000,000  before  I  went  abroad,  is  controlled  by  the  United  States 
Rubber  Co..  and  will  establish  warehouses  in  the  leading  crude  rubber 
centres.  This  will  leave  us  independent  in  the  matter  of  obtaining 
our  raw  material.  The  high  prloeR  whloh  prevailed  for  crude  rubber 
Id  the  last  year  serve  as  an  object  lehson  of  the  necessity  for  such 
facliUles  as  we  will  obtain  throngu  the  new  General  Rubber  Oo.  This 
concern's  warehouses  will  be  located  not  only  In  Brazil,  whence  the 
best  rubber  comes. but  also  in  Antwerp,  the  leading  market  for  Afri- 
can rubber,  and  in  Liverpool,  'which  receives  quantities  of  rubber  both 
from  South  America  and  from  Africa.— V.  79,  p.  159. 

United  States  Wire  &  Nail  {:o.— Bankruptcy  Sale  Oct,  20,— 
This  company's  proptrty  is  advertised  to  be  sold  free  of  all 
encumbrances  under  order  of  the  United  States  District 
Court,  at  Anderson  Road  Station  on  the  Pittsburgh  &  Lake 
Erie  RR.,  on  Ojitober  20.  L  B.  D.  Rpese  is  trustee  in  bank- 
ruptcy; Attorney,  L.  B.  Dutf,  Frick  Building,  Pittsbargh.— 
V.  75,  p.  458. 


—Maurice  C.  Sternbach.  member  of  tbe  New  York  Stock 
Exchange,  and  Adolph  Hoeland  will,  on  Oct.  17,  open  an 
c  ffioe  at  40  Wall  St.  for  the  transaction  of  a  banking  and 
brokerage  buslneea  under  the  firm  name  of  Sternbach  &  Co. 
Mr.  St<-rnbach  Is  a  Bon  of  the  late  Charles  Sternbach,  who  was 
a  director  of  the  National  Park  B%nk  and  the  senior  partner 
of  the  former  firm  of  Sternbach  &  Co.,  of  which  firm  Mr. 
Hoeland  was  also  a  member. 
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COMMERCIAL      EPITOME 

Friday  Night,  Ojtober  14,  1904. 

EncoaragiDg  reports  have  continued  quite  generally  of  the 
condition  of  buslnees.  The  monthly  report  of  the  Govern- 
ment's Agricultural  Department  issued  early  in  the  week 
foreshadowed  full  yields  from  all  the  grain  crops  exclusive 
of  wheat,  and  the  Indication  s  have  continued  to  favor  a 
record  yield  from  the  oo^on  crop.  These  conditions  are  in- 
terpreted as  promising  Industrial  activity  during  the  coming 
year  and  merchants  generally  are  showing  a  disposition  to 
prepare  for  an  active  business.  The  reports  from  the  pig 
iron  market  have  indicated  a  batter  condition  of  business 
and  at  hardenln..;  values.  The  demand  for  steel  aud  manu- 
factured iron  has  been  good  and  the  outlook  is  considered 
favorable  for  a  favorable  business  season. 

The  demand  for  lard  on  the  spot  has  been  limited,  and  with 
some  pressure  on  the  market  prices  have  shown  an  easier 
tendency.  The  close  was  quiet  at  7* 70c.  for  prime  Western 
and  7*50c.  for  prime  City.  The  demand  for  refined  lard  has 
been  quiet  and  prices  have  been  easier,  closing  at  7*90c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active.  Prices  have  declined 
under  fellicg  by  packers.  To-day  there  was  a  quiet  and 
slightly  easier  market. 

OAILT  aiiCania  fbiobs  or  la.bd  vutubii  im  chioa.oo. 

Sat.  Mon.        futt.        Wed.      Thur*.       tri. 

Oot.  del'y „„,,  7-51^      7-60  7-27»fl      7-27i«      7-22i« 

Jan. dei'F ^2!!'        7-40         7-40         7-22ia      725        7-17i« 

May  del'y "*'•  740         740         7*25         730        7-22ia 

The  demand  for  pork  has  been  limited  to  jobbing  lots,  and 
prices  have  weakened,  closing  at  $12  75@18  25  for  mess, 
$14  50@16  25  for  short  clear  and  $15  50@18  25  for  family.  The 
demand  for  cut  meats  has  been  quiet,  but  spat  supplies  have 
been  limited  and  prices  have  held  steady  at  7@73^c.  for 
pickled  shoulders,  lC(aini^c.  for  pickled  hams  and  9J^@103^c. 
for  pickled  bellies,  14@10  lbs.  averagft.  Beef  has  been  in  good 
demand,  and  prices  close  firm  at  $8  50@9  00  for  mess,  $10  for 
packet,  $11  for  family  and  $14  50@16  for  extra  lodia  mess  in 
tos.  Tallow  has  been  a  shade  easier,  closing  at  4^c.  Steariaes 
have  had  a  moderate  sale,  closing  at  8^@9c.  for  lard  stearine 
and  83^@8%o.  for  oleo  stearine.  Cotton-seed  oil  has  been 
more  freely  olfered  and  prices  have  weakened,  closing  at  28c. 
for  prime  yellow.  Offerings  of  attractive  grades  of  butter 
have  been  limited  and  the  market  closed  firm  at  18@203^c. 
for  creamery.  Receipts  of  cheese  have  been  larger  than  ex- 
pected and  prices  have  weakened,  closing  at  7^@10i^o.  for 
State  factory,  full  cream."  Fresh  eggs  have  been  In  lignt  sup- 
ply for  choice  grades,  closing  firm  at  23@23>^c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  easier.  The  trade  demand 
has  continued  to  drag,  and  with  the  large  existing  stocks 
there  has  been  some  pressure  to  sell,  at  weakening  prices, 
closing  at  SJ^c.  nominal  for  Rio  No.  7  and  85^c.  for  Santos 
No.  4.  West  India  growths  have  sold  slowly  and  prices  have 
weakened  to  9^c.  for  good  Cucuta  and  ll)^c.  for  good  aver- 
age B:)gota.  East  India  growths  have  been  quiet  but  steady. 
Speculation  in  the  market  for  contracts  has  been  spiritless 
and  prices  have  weakened  under  liquidation  by  tired  holders. 
The  close  was  flat. 

The  following  are  the  closing  asked  prices: 

Oot...~-« 6-400.    Jan 6-65c.iJun6 7*lKo. 

Nov 6'49o.    March 6-85o.    July 7-20e. 

Deo 6600.    May. ........ 7-05e.  I  Sept 7-35c. 

Raw  sugars  have  been  dull,  Refiners  have  been  indiffer- 
ent buyers  and  offerings  have  been  small,  closing  at  i}4c.  for 
centrifugals,  96-deg.  test,  and  3%o.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  quiet  at  4*95c.  for  granulated. 
Cloves  closed  firm  and  higher.    Rice  has  been  in  fair  demand. 

Kentucky  tobacco  has  been  firmly  held  in  the  local  market 
and  advices  from  the  primary  market  report  business  as 
fairly  brisk.  S-'ed  leaf  tobacco  has  been  in  fair  demand,  and 
the  moderate  offerings  have  been  taken  at  a  firm  basis  of 
values.  Sales  include  several  hundred  cases  of  Connecticut 
broad  leaf.  Sumatra  tobacco  has  been  in  fair  demand  at 
firm  prices.  Havana  tobacco  has  been  sparingly  offered  and 
firm. 

Business  in  the  market  for  Straits  tin  hasjbeen  limited,  but 
valuer  have  held  steady  and  the  close  was  slightly  higher  at 
28'40@28'60c.  Ingot  copper  has  been  less  active  and  a  shade 
easier,  closing  at  18@133^o.  for  Lake  and  12^@13>^c.  for 
electrolytic.  Lead  has  been  in  moderate  demand  and  firm 
at  4*25@4'80c.  Spelter  has  been  steady,  closing  at  5'15@5'20c. 
Pig  iron  has  been  in  fairly  active  demand  and  firm,  closing 
at  $14  25@14  50  for  No.  3  Northern  and  $13  75  for  No.  2 
Southern. 

Refined  petroleum  for  export  has  been  firm,  closing  at 
7'95c.  in  bbls,,  10  65o.  in  oases  and  5-05c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76  de 
grees.  Credit  balances  have  been  firm,  closing  at  l'56c. 
Spirits  turpentine  has  sold  slowly  and  prices  have  weakened 
to  55@56i^c.  Rosins  have  been  firmly  held,  closing  at  $2  85 
@2  90  for  common  and  good  strained.  Wool  has  been  in 
better  demand  and  firm.  Hops  have  had  an  active  sale  at 
advancing  prices. 


COTTON. 

Friday  Niqht,  October  14,  1904. 
Thk  Movement  of  the  Chop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  th*»  we*>k  ending 
this  evening  the  total  receipts  havw  reached  384,830  bales, 
against  401,721  bales  last  week  and  438,253  bales  the  previous 
week,  making  the  total  renpipts  since  the  Ist  of  Sept.,  1904, 
1,857,252  bales,  against  1,256,319  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sept.  1, 1904,  of  630,903  bales. 


Receipts  atr— 

BcU.    \   Mon. 

Tut*. 

Wed. 

T»Mr».  1    Iri.    \   Total. 

QalreBton. 

Pt.Arthur,<ko 
if  ew  Orleans... 
Mobile 

18,055 

14,021 
3,192 

15,788 

1,962 

3,288 

4,103 

5 

20,829 


15.267 
2,837 

16,795 

3,105 

5,832 

5,257 
...... 

...... 

50 

25,893 

21,405 
1,864 

21,119 

946 

2,316 

10.880 

17,103 

16.843 
1,878 

9,573 

1,830 



4,143 

--• 

6,740 

12,828 

10,422 
1,300 

8,724 

8,062 

2,645 

8,688 

8 

17,564 

1,596 

15,i29 

1,785 

884 

18,017 

4,988 

2,606 

16 

4,085 

5 

4,159 

106 

8 
241 
100 

112,072 

1,596 

93.897 

is,8se 

Pensaoola,  Ao. 
Savannah 

Bronsw'k,  ix 
Charleston.. .. 

Pt.  Royal,  Ac. 
Wilmington 

Wa«h'ton,&o. 

Norfolk 

N'p'tNew8,*c. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ao 

884 

90,019 

4,938 

12,511 

16 

81,759 

5 

34,877 

106 

16 
241 
150 

Tot  this  week. 

60,364  68,9721  83,873  58.410 

41.672 

71,539 

384,830 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 19C4,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

Stock. 

Beceipit  to 
Oct.  14 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1904. 

1903 

week. 

1,  1901. 

week. 

1,  1903. 

aalveston... 

112,072 

672,294 

98,143 

413,050 

141,763 

88,918 

Pt  At.,  Ac. 

1,596 

6,865 

871 

3,943 

New  Orleans 

93.387 

287,632 

68,740 

201,376 

154,20j 

97,031 

MobUe 

12,856 

67,237 

11,907 

42,736 

29,119 

19,105 

P'saoolo,  Ac. 

884 

7,424 

4,005 

7,665 

Savannah... 

90,016 

473,694 

69,596 

300,838 

116,471 

70,429 

Br'wlck,  *o. 

4,938 

28,934 

2.819 

13,944 

3,948 

5,281 

Charleston.. 

12,611 

84,346 

12,539 

61,011 

21,175 

9,963 

P.  Royal,  &o. 

18 

18 

318 

468 

Wilmington. 

21,789 

103,145 

21,416 

109,187 

28,456 

26,731 

Wash'n,  &o. 

5 

60 

48 

128 

Norfolk 

34,277 

134,080 

21.120 

95,974 

24,200 

16,162 

N'portN.,&c 

106 

656 

368 

1,036 

New  York... 

1,791 

56.674 

104,167 

Boston 

16 

466 

607 

1,103 

960 

11.000 

Baltimore. . . 

241 

1,025 

63 

628 

958 

1,532 

Phlladel,<bo. 

150 

436 

542 

1,281 

8,091 

809 

Totals 

384,830  1,857,252  302,997 

1,256,349 

675,022 

449,223 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Qalves'n,  Ae. 
New  Orleans 

MobUe 

Savannah... 
Ohaa'ton,  Ao. 
Wllm'ton  Ao 

Norfolk 

N.  News,  Ao. 
Ail  others... 

Tot.  this  wk. 

Since  Sept.  1 


1904. 

1903. 

1902. 

1901. 

1900.     1 

113,668 

99,014 

105,618 

105.697 

90,924 

93,387 

68,740 

72,880 

94,412 

132,219 

12,856 

11,907 

9,7o3 

11,521 

8,909 

90,016 

69,596 

67,226 

62,821 

60,742 

12,527 

12,852 

8,916 

17,926 

19,495 

21,764 

21,464 

19.169 

25,388 

18,813 

34.277 

21,120 

26,028 

30,543 

23,818 

106 

368 

1,163 

162 

1.948 

6,229 

7,936 

10,528 

15,529 

23,370 

384.830 

802,997 

311,221 

861,949 

374,233 

1857,252 

1266,349 

1638,366 

1230,376 

1601,238 

1899. 

89,085 
73,184 
8,245 
33,364 
11.500 
11.104 
17,213 
896 
19,963 

264,054 

1546,382 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  254,839  bales,  of  which  120,697  ware  to  Qreat  Britain,  84,644 
to  France  and  99,493  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Sxport$ 
from— 


i:(alTeBton 

PtArthnr,  *c. 
New  Orleani.. 

Mobile 

Peniaoola.&c. 
Sarannah..... 
BniDiwIok  — 
Cbarltttton... 
Port  Royal.... 
WllmlntrtoD... 

Norfolk. 

N'port  N..  Ac. 

New  York 

Boaton 

3altlmore.... 
PhUadelphla.. 
iaa  Fran.,  Ao.. 

Total 

Total.  1903.... 


Wuk  Ending  Oct.  14. 1904. 
Eifvorted  to — 


Oreat  I  ^         I  Oonti- 


29,845.  16,038 
S0.330      8.641 


89.683     9.700 
e.337      


2.8C0 

14.(47 

6.e05 

e,eoo 

2,820 


16,843 
ll.«64 


lottU 
Week. 


03,326 
84.828 


87,971    77,664 
6,3b7 


8,662    21.e9&    86,357 


6,802 
1,800 


8,800 
20,849 
6.506 
7.800 
8.320 
4.733      4.733 


180,697.   84.644    99  498  251.839 


128.490     ll.fl'S  137,fl5H  97a.'48 


From  Sept.  1, 1904,  U  Oct.  14, 1004 
Sxported  to— 


Oreat 
Britain. 


trance 


888.166    85,811 
17.417 


88,650 
lO.OSO 
6,687 
70.693 
17,679 


39,367 


8.400 
93  699 
82.1a7 
13,809 

9,923 


21.168 


3,668 


0,419 


677,064  183,191 


313.8991100  04n 


Conti- 
nent. 


106.602 

4,684 

89,398 

6,6;  0 

69 

isi.soe 


9,800 

35.168 
3^8 


47,006 

760 

5.8«6 


9,943 


416.«77 


3i7.88« 


Total 


488,800 

4.684 

146.960 

16,700 

0,690 

848.049 

17,670 

0,900 

78.187 
381 

8,40) 
146.183 
34,987 
19.709 
0.088 
0,088 


1, 880,888 


7H1.8«0 


Oct.  15, 1904.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOAKD,   NOT  CLBARBD    FOB  — 

Leaving 
stoele. 

Oct.  14  at— 

Great 
Britain 

Fr'nee 

&er- 
tnany. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Kew  Orleans. 
Galyeaton.. .. 
Bayannah.. .. 
Obarleston... 

Mobile 

Norfolk 

Kew  York.... 
Otber  ports . . 

9,668 
42,184 

3,700 

s'obo 

6,000 
64,542 

19,776 
12,587 

32,363 

2,843 
22,71H 
16,000 

3,206 

s,oo6 

5,000 
52,759 

16,123 

2,807 

11.000 

"706 
2,000 
2,000 

34,630 

1,261 

3,006 

2,600 

1,400 

12,600 

20[76l 

49,661 

8  ',294 

30,000 

2,500 

8  300 

13  300 

8,000 

13,000 

104.547 
61,468 
86.471 
1ft  675 
20,819 
10,900 
48674 
18  413 

Total  1904.. 

205,055 

369,967 

Total  1903- 
Total  1902.. 

52.193 
63.525 

44,205 
38,828 

42.997 
30,992 

26,118 
34.800 

19,665 
16,693 

185,178 
184.738 

264.045 
371  429 

Speculation  in  cotton  for  future  delivery  has  continued 
moderately  active.  Early  in  the  week  the  tendency  of  prices 
was  towards  a  higher  basis.  Prominent  operators  in  the  local 
market  became  fairly  free  buyers  and  their  purchases  ad- 
vanced prices.  The  advices  received  from  the  South  stated 
that  at  below  10c  per  pound  planters  were  disposed  to  hold 
their  cotton.  These  reports  had  a  tendency  to  brine  some  of 
the  recent  short  sellers  Into  the  market  as  buyers  to  cover 
their  contracts,  as  it  was  expected  that  the  holdings  of  cotton 
would  result  in  a  smaller  movement  of  the  crop.  Trade  re- 
ports from  Manchester  and  the  Continent  also  were  of  an 
encouraging  character  and  had  their  iuflaence  in  favor  of 
the  market.  Weather  conditions  in  the  South  continued 
favorable  for  the  crop,  and  during  the  latter  part  of  the  week 
the  Southern  spot  markets  turned  easier.  At  the  first  de- 
cline a  fair  volume  of  business  was  transacted  in  cotton,  but 
at  the  close  the  demand  was  reported  halting.  To  day  there 
was  a  firmer  market  during  the  early  trading,on  buying  by  a 
scattered  short  Interest  to  cover  contracts,  Induced  by  better 
English  advices  than  expected.  During  the  afternoon,  how- 
ever, there  deveiooed  a  weaker  tone.  Bear  interests  were 
more  aggreesive,  and  it  was  stated  that  the  South  was  offering 
cotton  more  freely  at  easier  prices.  The  amount  of  cotton  in 
sight  for  the  week  also  was  slightly  in  excess  of  expectations 
and  was  a  factor  against  the  market.  The  close  was  barely 
steady,  with  prices  net  2  points  lower  to  1  point  higher  for 
the  day.  Cotton  on  the  spot  has  been  unsettled,  closing 
lower  at  10'85s.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  .  .0.      Even 
Strict  MlddllDg  Tinged....  006  oflf 

Middling  Tinged.  012  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged  ,    0  84  off 


Fair 0. 1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 


Good  Ordinary 1-00  off 


Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


ary, 
Strict  Good  Mid.  Tinged..  0-30  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  8  to  Oct.  14— would  be  as  follows. 


UPLANDS. 

Sat. 

moil 

Tnes 

WeA 

Th. 

Frl. 

Gtood  Ordinary. ........ .,„.... 

Low  Middling 

Middling 

Good  Middling 

9  45 
1007 
1046 
10-89 
11  41 

9-55 
1017 
10  65 
lu-99 
11-61 

9-65 
10-17 
10R5 
lu99 
11-51 

9-55 
10-17 
10-55 
10-99 
11-51 

940 
1002 
1040 

1U84 
1136 

9-35 
9-97 

iu  79 

aOddllng  Fair 

11-31 

GDLF. 

Sat. 

mon 

Tnes 

Wed 

Th. 

Frl. 

Good  Ordinary 

970 
1032 
1070 
lll4 
11-66 

980 
10-42 
1080 
1 1-24 
11-76 

9  80 
1042 
10  80 
11-24 
1176 

9-80 
10-42 
1080 
ii-24 
11-76 

9  65 
10-27 
1065 
11-09 
)l-61 

9-60 

Low  Middling'. 

10  22 

Middling 

10  60 

GtooA  Middling 

11-04 

Middling  Pair" 

11-56 

STAINED. 

Sat. 

mon 

Tnea 

UTed 

Til. 

Frl. 

Low  Middling 

8-96 

9-95 

1011 

10-45 

9  06 
1006 
10-21 
10-66 

9-C6 
1005 
10-21 
10-65 

905 
1005 
10  21 
1055 

8-90 

9-90 

10  06 

1040 

8  85 

Middling _          

985 

Strict  Low  BClddUng  Tinged... 
Good  Middling  Tinged 

1001 
1035 

The  quotations  for  middling  upland  at    New  York    on 
Oct.  14  for  each  of  the  past  S2  years  have  been  as  follows. 


1904....C.10-36 

1803 970 

1902 8-80 

1901. b»,« 

1900. 107, e 

1899 7>4 

1898 ^^ 

1897 638 

NOTK.— On  Oct 


1896. ...0.   7iKie 

1895 9'»i6 

1894 fii,e 

1893 8ti6 

1892 8 

1891  8>« 

1890 1038 

1889 10»a 


1888  ...0.   911161 

1887 »»* 

1886  9B16 

1885 913,6' 

1884 10         1 

1883 lOllia' 

1882, ll»«     I 

1881 Il»i8   I 


1880....C.11>4 

1979 10»« 

1878 1<»»4 

1877 117,8 

1876 lO's 

1875 14 

1874 15»8 

1873 17»9 


1, 1874,  grades  of  ooiion  as  qnotert  were  changed. 
According  to  the  new  clasHlflcatlon  Middling  was  on  that  day  quoted 
>BC.  lower  than  Middling  of  the  old  claHslllcatlon. 

MARKET  AND  SALES. 


Spot  Market 
Olosbd. 

Fdtdrks 
Market 
Clobbd. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

"50 

Oon- 
tump. 

io6 

30.-5 
128 

Con- 
tract. 

2,700 

600 

400 

2,400 

1,700 

7.800 

Total. 

Batorday . . 
Monday.... 
Taeaday . . . 
Wednesday 
Thursday.. 
Friday ..... 

yalet.  --     

Qnlet.lOpta.ad. 

Quiet 

Quiet 

-.intnt.  15ptS.  dc 
St'dy,  6  pts.  dec. 

■steady 

8(«ady 

■steady 

M«hay  

Easy 

B'rly  steady. 

2.806 

955 

628 

2,400 

1,700 

Total 

60 

689 

8.889 

PoTUBEP.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afl»at,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  14),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

150,000  119.000  234.000   138,000 

17,000  20,000  16,000    7,000 

9.000  12.431   


.bale*. 


Stock  at  Lii^Mrpooi 

Stock  at  r.nmlnTi     ,,.-,-^-.        , 

Stock  at  Manchester. .^«. 

Total  Qreat  Britain  stock.' 
Stock  at  Hamburg.  ^.....^..^ 

Stook  at  Bremen .....  ..„  ....^ 

Stock  at  Antwerp  ...^.«  ....«, 

stock  at  Havre.... .... ..... .... 

Stock  at  MarBelilee..... .c 

stock  at  Barcelona............. 

Stock  at  Glenoa.... 

Stook  at  Trieste.. ....„  „ 

Total  Continental  stooks.. ' 
Total  European  etocks " 

India  cotton  •auatlor  Jiurope 

Amer.  cotton  »flo9it  for  E'rope. 

EKypt,  BrazU,<he.,  «flt.for  E'pe 

Stock  In  Alexandria,  Kgj'pt... 

Stock  In  Bombay,  Indian........ 

Stock  In  United  dtates  ports.. 

Stock  in  U.  8.  Interior  towns.. 

United  States  exports  to-day. 
Total  visible  supply 


145,000 

18,000 

42,000 

2,000 

44.000 

2.000 

16,000 

5,000 

10,200 

188.000      163,000      186,000      139,200 


176,000 
33000 
71,000 

4  000 
53,000 

8.000 

6,000 
10.000 

9,000 


151,461 

33  000 

65.000 

4  000 

26,000 

3000 

7,000 

6000 

9  000 


260,000 
14  000 
76,000 

4000 
49.000 

3,000 
21,000 
12,000 

7.000 


364  000 

9000 

777.000 

45,000 

72.000 

225,000 

675  022 

32vi,075 

39  384 


304  481 

37.000 

543.000 

29.000 

49.000 

222.000 

449.223 

174.421 

43.7f>8 


436.000 

21.000 

590.000 

43.000 

66.000 

200.000 

566.167 

380.110 

32.499 


284.200 

15,000 

520.000 

40,000 

81.000 

200,000 

554.272 

397,478 

27,209 


Liverpool  stoek balee. 

Manchester  stock... ...^ 

Jontlnental  stooks........     ... 

American  afloat  for  Burope... 

Jnlted  States  s'jock ...... 

doited  Stateslnterlor  stooki. 

inlted  states  export!  to-day 

Toial  American 

Mait  Indian,  BratH,  <le.— 

ulverpool  stock............... 

Lon4oa  stook 

Manchester  stock 

yuaiiuenEal snooks....  ......... 

india  afloat  for  Europe 

■Kypl.Braail,  Ac,  afloat 

itock  in  Alexandria,  Egypt.. 

iteck  In  Bombay,  India....... 

Total  East  India.  *e 
Total  American.. ..... 


180,000       83,000 


..2.435.48  L  1,851,883  2,324.776  2,119,159 
01  the  above,  totals  of  American  and  other  deBorlpt  1  one  are  as  follows: 
Amtruan— 

107.000       44,000 

6.000        10.260       

104.000  80.000  145.000  93.000 
777.000  543.000  590.000  520,000 
575,022  449,2ii3  656.167  5.'>4,372 
329.075  174421  380.110  397,478 
39  384   43.758   32,499    27.209 


1,987,481  1,344,662  1,833,776  1,674,969 


43,000 

17,000 

3,000 

84.000 

9.000 

46.000 

72.000 

226,000 


76,000 
20,000 
2,201 
73.000 
37,000 
29.000 
49.000 
222,000 


64.000 
16,000 

'iV.boo 

81.000 

43.000 

66.000 

200.000 


55.000 
7,000 

'48,266 
15.000 
40.000 
81,000 

200,000 


___   498  000   607.201   441,000   444,200 

1,937. 48J.  1,314,662  l,8'^3,77tf^  1,674.959 

Total  Visible  supply 274T\4liT  I,851,»i63  2,324l776  2,119.169 


Clddling  Upland,  Liverpool..  5-60d. 

ClddUng  Upland.  t?ew  York. .  1 0  35e. 

Cgypt  Good  Brown,  Liverpool  8i|o'i. 

:>•»?.  Bough  Good,  Llverpooi!  liood. 

iroach  Fine,  Liverpool 6' 


lol 


6  94d. 
9-900. 
8i«d. 
9  00d. 
67„d. 
61  „d. 


4-72d. 
8-70C. 

738d. 

e-90d. 
48».-,ad. 


42Bj2l. 

8<ae. 

6Sied. 

7d. 

4"53d. 
4«isd. 


"Inr^Teiiy  Ooort.  Lfverpoo...        6''i«d 

ISr  Continental  Imports  past  week  have  been  100,000  bales. 

The  above  figures  for  1904  show  sn  in^irease  over  last  week 
nf  272  015  bales,  a  gain  o<  583,618  bales  over  1903,  an  increase  of 
110,706  bales  over  1902  and  a  gain  of  810,322  bales  over  1901. 
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At  the   Interior   Towns   the   movement— that    1b   the 

receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tue  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  63,915  bales,  and  are  to-night  174,654 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  88,S37  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  14. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Rook  Island 

Via  Louisville 

Via  CiDoinnatl 

Via  other  routes,  &o. 


Total  ^088  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o., 

Between  interior  towns... 

Inland,  &o.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland". 


1904. 


WeeTc. 


6,935 
6,179 


857 

932 

5,798 


20,701 

407 

68 

698 


1,173 


19,528 


Since 
Sept.  1. 


18,023 

11,970 

750 

3,644 

2,340 

14,150 


50,877 

1,917 

197 

4,032 


6,146 


44,731 


1903. 


Week. 


3,286 
3,184 


762 
1.057 
2,103 


10,392 

1,112 
128 
93' 


2,170 


8,222 


Since 
Sept.  1. 


7,696 
6,712 
.■iO 
1,449 
2,546 
8,693 


27,136 

5,003 

267 

6,515 


11,785 


15,351 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  19,528  bales,  against  8,223  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  a9,3Si)  bales . 


In  Sight  and  Spinner f 
Takings. 

1904. 

1908. 

Week. 

384,830 
19,528 
41,000 

Since 
Sept.  1. 

1,857,252 

44,731 

233,000 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Oot.  14 

Net  overland  to  Oct.  14. 

302,997 

8,222 

41,000 

353,219 
38,630 

1,256,349 

15,351 

243,000 

Southern  consumption  Oct.  14... 

Total  marketed 

445,358 
63,915 

2,134,983 
266,915 

1,514.700 
162,819 

Interior  stocks  in  excess .. .... 

Came  into  eight  during  week. 
Total  in  sight  Oot.  14 

509,273 

2,40i',798 

390,749 
38,243 

1,677,519 

North,  spinners'  tak'gs  to  Oot.  14. 

43,264 

210.807 

206,134 

Movement  into  sight  in  previous  years. 


Week— 
1902  -  Oct 
1901-Oct 
1900-  Oct 
1 899- Oct 


Bale*. 

17 458,314 

18 492,812 

19 606,162 

20 405,222 


Since  Sept.  1—  Bales. 

1902~Oot    17 2,321,487 

1?01— Oct    18 1,810,340 

1800— Oot    19 2,239,980 

1899-Oot  20 2,271,996 


Quotations  poh  Middung  Cotton  at  Other  Markets.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

OLOBIHO  QUOTATIOM8  FOB  MIDDLOIO  OOTTOH  OH— 


WMk  endingl . 

October  14.  I  gafday.  \  Monday. '  Tuesday.  Wed'day.'TKursd'y    FHiay. 


10 

lOie 

10>« 

lO^e 

10 

10 

101* 

10«u 

lOifl 

916,8 

»'9 

9''8 

10 

10 

10 

9'8 

916,8 

9  6,8 

9'8 

»«^ 

9\ 

913,8 

913,8 

9H 

10 '■■ 

io^" 

i6'»i" 

103,8 
10-5S 

10 

10-45 

10-45 

10  55 

10.55 

10-25 

10-25 

10-25 

10-25 

1025 

10-70 

10  80 

10-80 

10-80 

10-65 

91  =  16 

101,8 

lOie 

10 

f-'e 

10 

lO^ie 

103,8 

10i« 

10 

10i« 

io4 

10»4 

IOI4 

103l8 

10 

lOifl 

10% 

lOifl 

10 

99i, 

9»16 

913,8 

913i, 

913,8 

10 
916,8 
9 '8 

9«B 


Oalveston. . .  1 
New  Orleans 

Mobile I 

-Savannah... 
CbarleHton  1 
Wllmlni^ton. 

Norfolk I 

BoHton 

Baltimore...; 
Pblladelph'a 
AuKUBta..... 

Memphis I 

St.  Louis 

Houston j 

Little  Rook..  I 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


10 

1040 
10-12 
10-60 

9-'8 
10 

9B8 


Atlanta. 9i»i8 

Columbus,  Oa. .     913 
Columbus,  MieS     9^2     I 


Louisville lOifl 

Montgomery . .     9  Ss 
Nashville 10 


Natchez 9\ 

Raleigh 90b 

Shreveport 8i»ie 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


OCTOB'    — 

Range . . 

Closing.. 
Dbc'bee— 

Range . . 

Closing. 
Jan' ART - 

Range 

Closing.. 
March— 

Range 

Closing.. 
Mat— 

Range . . 

Closing.. 
;oNE— 

Spot... 

Optlons. 


Sat'day,   Monday,   Tuesday,  Wed'day,  Thursd'y  Friday, 
Oct.  8.      Oct.  10.     Oct.  11.     Oct.  12.  I  Oct.  13.  1  Oct.  14. 


9'87--96    9-.q5--07    9'98--09 
9-90--91  10-03--04  1002-04 


9-89-00 

9-88--90 


9-77-'88    9-71--87 
9-75--77    9-76--77 


9-97-08  10-05 
1000-01  10-13 


•18  10-08--21 
-14  1010-11 


9-f>7- 
9-97- 


12 

•98 


983- 
9-84- 


■00    9-78--93 
-65    9-83--84 


10-07--18  1015--28  10-15--30  10-06--22  9-03--10  9-87--03 
I10-10--11  10-23--24  10-19--20  10  07--08  9-93--94  9-9a--93 
t  I  I 

10-27-  37  10-35--47  10-35--49  10-25--40  10-11--27  1003--22 
ilO-30--31  10-43--44  10-38--39  10-25--26  10-11--12  1010--11 

10-41--50  10-47--57  10-48-62  10-40-51  10-25--34  10-19--30 
10-44--45  10  57--58  10-51--53  10  38--39  10-25--28  10-24--25 

Firm.        Firm.     I  Steady.     Easier.     Steady.  {    Quiet 
Steady.  !  Steady.  1  Steady    1  Steady.  I  Steady.     Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  with  favorable 
weather  conditions  daring  the  week  the  picking  of  cotton  has 
made  excellent  progress.  Marketing  continues  free,  but 
some  correspondents  report  that  planters  are  nnwilling  to 
sell  at  present  prices. 

Oalveaton,  Texas.— It  has  rained  to  an  inappreciable  extent 
on  two  days  during  the  week.  The  thermometer  has  aver- 
aged 78,  ranging  from  68  to  88. 

Abilene,  Texas. — We  have  had  rain  on  one  day  daring  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 74. 

Brenham,  Texas,— S^e  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-one  hundredths  of  an  icch. 
Average  thermometer  74,  highest  92  and  lowest  56. 

Corpus  Christi,  Texas.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  88  and 
the  lowest  70. 

Cuero,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  60  to  92. 

Dallas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  50  to  95,  averaging  73. 

Henrietta,  Texas, — There  has  been  no  rain  during  the  week. 
Average  thermometer  70,  highest  90,  lowest  49. 

Huntsville,  Texas, — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  75,  the  highest  being  98  and 
the  lowest  51. 

Kerrville,  Texas,— Dcj  all  the  week.  The  thermometer 
has  averaged  70,  ranging  from  50  to  89. 

Lampasas,  Texas.— We  have  had  no  rain  daring  the  week. 
The  thermometer  has  ranged  from  50  to  92,  averaging  71. 

Longview,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rtiinfall  being  one  hundredth  of  an  inoh. 
Average  thermometer  73,  highest  91,  lowest  54. 

Palestine,  Texas. — We  have  had  showers  on  one  day 
of  the  week,  the  precipitation  reaching  two  hundredths  of 
an  Inch.  The  thermometer  has  averaged  73,  the  highest  be- 
ing 92  and  the  lowest  54. 

Paris,  Texas.— It  has  rained  on  two  days  during  the  week, 
to  the  extent  of  nine  hundredths  of  an  Inch.  The  ther- 
mometer has  averaged  73,  ranging  from  63  to  93. 

San  Antonio,  Teajo*.— ThertThas  been  rain  on  one  day  dar- 
ing the  week,  the  rainfall  being  six  handredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  92,  averaging  76. 

Weatherford,  Texas. — We  have  ha4  no  rain  during  the 
week.    Average  thermometer  74,  highest  93  and  lowest  58. 

New  Orleans,  Louisiana.— It,  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  handredths  of  an 
inoh.    The  thermometer  has  averaged  77. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  48  to  78,  aver- 
aging 68. 
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Vicksburg,  ilfississippi.— There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  88  and 
the  lowest  51. 

Little  Rock,  Arkanaas.—Vickixxg  is  making  good  headway. 
There  has  been  but  a  trace  of  rain  during  the  week.  The 
thermometer  has  ranged  from  54  to  86,  averaging  70. 

Helena,  Arkansas.— Coitovi  is  improving.  Much  is  open- 
ing well,  and  picking  depends  upon  frost.  We  have  had  rain 
on  one  day  during  the  week,  to  the  extent  of  twenty- 
three  hundredths  of  an  inch.  Average  thermometer  88'2, 
highest  86,  lowest  51. 

Nashville,  Tennessee,— Weather  ideal.  Picking  rushed  and 
marketing  general.  There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  seventeen  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  ranging  from  51  to  88. 

Memphis,  Tennessee.— Ideal  picking  weather.  Cotton  is 
opening  faet  and  being  rapidly  gathered.  We  have  had  no 
rain  during  the  week.  The  thermometer  has  averaged  69  1, 
the  highest  being  85  and  the  lowest  48  8. 

Mobile,  Alabama.— Picking  is  making  rapid  progress.  It 
has  rained  on  one  day  of  the  week,  the  precipitation  reach- 
ing fifteen  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  61  to  85,  averaging  75. 

Montgomery,  Alabama,— Weather  perfect  for  harvesting 
crops,  and  with  continuance  of  favorable  conditions  picking 
will  be  nearly  completed  by  the  middle  of  next  month. 
Yield  larger  than  anticipated.  We  have  had  no  rain  during 
the  week.    Average  thermometer  73,  highest  89,  lowest  56. 

Selma,  Alabama,— Fic^iag  is  progressing  very  rapidly; 
some  fields  are  bare.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  the  highest  being  95  and 
the  lowest  65. 

Madison,  Florida.— li  has  been  dry  all  the  week.  The 
thermometer  has  averaged  72,  ranging  from  55  to  90. 

Augusta,  Oeorgia.—We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  53  to  89,  averaging  70. 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  Aver- 
age thermometer  70,  highest  87  and  lowest  57. 

Charlenton,  8<mth  Carolina.— There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  70,  ranging 
from  58  to  82. 

Stateburg,  South  Carolina.— R&in  ia  greatly  needed.  Cot- 
ton picking  is  slackening  and  will  probably  be  completed  by 
the  end  of  October.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  47  to  88,  averaging  69. 

Greenwood,  South  OaroWna.— Farmers  are  not  marketing 
cotton  at  present  prices.  There  has  been  no  rain  during  the 
week.    Average  thermometer  67,  highest  79,  lowest  56. 

Charlotte,  North  Carolina  —Weather  ideal.  R^in  has  fall- 
en on  one  day  of  the  week,  tha  precipitation  being  one  hun- 
dredth of  an  Inch.  The  thermometer  has  averaged  65,  the 
highest  being  86  and  the  lowest  48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Oct.  14,  1904,  and  Oct.  16,  1903. 


New  Orleans Above  eero  of  gauge. 

Memphis .....Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Vlckaburg Above  zero  of  gauge. 


Oct.  14,  '04. 

Oct.  16,  '03. 

Feet. 

Feet. 

4-9 

51 

4-4 

13-2 

1-6 

1-6 

11 

4-S 

90 

14-9 

India  Cotton  Movement  peom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  18  and  for  the  season  from  Sept.  1 
to  Oct.  13  for  three  years  have  been  as  follows. 


1904. 

190S. 

1902. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
3,000 

Since 
Sept.  1. 

34,000 

Week. 
1,000 

Since 
Sept.  1. 

Bombay.  

6,000 

42,000 

17,000 

Exports 
from— 


Bombay— 

1904 

1903 

1902 

Calcutta - 

1904 

1903 

1902 

Madras— 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902 


For  the  Week. 


Great 
Britain. 


Conti- 
nent. 


1,000 
4,000 


3,000 
3,000 
2,000 


Total. 


Since  September  1. 


Oreat 
Britain, 


1,000 
4,000 


8,000 
3,000 
2,000 


2,000 
1,000 


Oontir 
nent. 


Total  aU— 

1904 

1903 

1902 


3.000 
4.000 
6,000 

3,000 
4,000 
6,000 

2,000 
1.000 


1,000 
20,000 
11,000 

2.000 : 

4.000 
4,000  i 

1,000  ' 

1,000 

1,000 

18,000 
16,000 
15,000 


22.000 
41,000 
34.000 


Total, 


1,000 
22,000 
15,000 

2,000 
4,000 
4,000 

1,000 
1,000 
1,000 

18.000 
10,000 
15,000 


22.000 
43,000 
35.000 


Egyptian  Crop.  — Messrp.  Choremi,  Benaohi  &  Co.  of 
Boston,  and  Alexandria,  Evypt,  write  under  date  of  Alex- 
andria, September  24th,  as  follows: 

The  weather  haa  been  very  warm  of  late  and  favorable  to  the  crop 
which  Is  doing  very  well.  Picking  Is  not  yet  general  and  the  market- 
ing li  Billl  baoRward. 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
October  12. 

1904. 

1903. 

1902. 

Receipts  (cantars*)- 
This  week ...... 

Ii50,000 
553,215 

225,000 
707,994 

300,451 
948,138 

Since  Sept.  1 

Exports  (bales)— 

This 
week. 

7,250 

4,250 

6,750 

300 

Since 
Sept.   1. 

16,808 

10,908 

25.930 

3,334 

56,980 

This 
week. 

4,750 
4,760 

8,750 
200 

Since 
Sept.   1. 

20,744 
8,000 

26,0.36 
1,300 

56,079 

This 
week. 

Since 
Sept,  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America..-....--. 

4,113 

4,784 
1,438 

24.010 

8,399 

25,133 

4,289 

Total  exports 

18,550 

18,450 

10,315 

61,831 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  12  were  180,000  cantars  and  the  foreign  shipments 
18,550  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  India 
and  China  is  g  od.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32»  Cop. 

Twist. 

8J4  lbs.  Shirt- 
ings, common 
to  finest. 

8.   d.      s.   d. 
6    0    '^9    3 
6   0   -^-g   3 

6    0    ■a9    3 
5  11ifl®9    3 
5  11Ja»9    S 
611ifl®9    3 

OotVn 
Mid. 
Vplds 

d. 
6-76 

682 
6-62 
5-80 
562 
5-50 

32«  Oop. 
Twist. 

d.        d. 

8''8    'SS^ 
9        'ai9fS8 

8%    «938 

8ii,6'a>9i4 
8ii,e®9»4 

SHlbs.  Shirt- 
ings, common 
to  finest. 

8.    d.     8.    d. 
5    8    -©8    412 
5    9    ®8    4ifl 
5    Via-aiS    3 
5    7    -318    2 

5  6    'a>8    Oifi 

6  6    ®8    m 

Oott'n 
Mid. 
Vplds 

Sep.  9 
"  18 
"  23 
"  30 

Oct.  7 
"  14 

d.        d. 

93i6'a>9''8 

93,e®9''8 

9%  ®913,8 

8iBie'a95e 

8'8     ®9»8 
8i58  'a>938 

d, 
6-36 
6-58 
6-20 
6-04 
5-80 
5-94 

Government  Weekly  Cotton  Report.  —  The  regular 
weekly  cotton  report  issued  by  the  Climate  and  Crop  Divi- 
sion of  the  United  States  Weather  Bureau  through  the  New 
Orleans  Weather  Office  for  the  week  ended  October  10  was 
summarized  as  follows: 

The  weather  for  cotton  picking  throughout  the  week  has  been 
Ideal.  Picking  is  well  advanced  generally,  and  Is  nearly  completed 
in  Florida,  In  portions  of  Oeorgia,  Louisiana  and  Texas. 

Jute  Etttts,  BAoaiNO,  &c.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  week  at  unchanged  prices, 
viz.:  (>%c.  for  \%  lbs.  and  ^y^Q.  for  2  lbs.,  standard  grade. 
Jute  butts  continue  dull  at  1%®\%C.  for  paper  quality  and 
2@23^c.  for  bagging  quality. 

SHiPPiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  254,839  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
Nbw  Yobk— To  Liverpool,  per  steamers  Bovlo,  3,676... Oedric, 

9,499  upland  and  101  Sea  Island 13,276 

To  Manchester,  per  steamer  Titian,  990  upland  and  281 

Sea  Island 1,271 

To  Bremen,  per  steamers  Brt^men,  I.IOO Frledrloh,  130.     1,280 

To  Antwerp,  per  steamer  Zeeland,  25 25 

To  Genoa,  uer  steamers  Princess  Irene,  3.200 3.200 

To  Naples,  per  steamer  Princess  Irene,  747 747 

To  Venice,  per  steamer  Qiulla,  200 200 

New  Orleans    To  Liverpool— Oct.   il— Str.  Logician,  ll,7dO 

Oct.  l3-8teamer  Barbadian,  4,844 16,574 

To  Belfast-Oct.  8 -Steamer  Oarrlgan  Head,  3,766 3,766 

To  Havre— Oct.  18    Steamer  Crown  of  Granada,  2,400 2,400 

To  Bremen-Got.  7-8teamer  Nordkap,  4,331 4,331 

To  Hamburg-Got.  11    Steamer  Oalllsto.  434 434 

To  Barcelona    Oct.  10  -  Steajner  Miguel  M.  FlniUos,  6,439.     6,439 

To  Mexico    Oct.  7— Steamer  Norhetm,  60 50 

OALVB8TOM— To  Liverpool— Oct.  7    Steamers  Almerlan,  7,042; 

Basil.  8,325. -..Oct.  10— 8teamer[Barrl8ter.  li,208 26,575 

To  Belfast    Got.  8— Steamer  Ramore  Head.  3.270 3,270 

To  Havre-Got.  8    Steamer  Montauk,  ll.t}17..-.Got.  10- 

Steamer  Wray  Castle.  7,031 18,638 

To  Hamburg-Got.  8— Steamer  Easby  Abbey,  650 Oct.  18 

—Steamer  Apollo,  1.682 2,332 

To  BotterrtHm    Oct.  13    Steamer  Corinthian,  100 100 

To  Antwerp— Got.  10    Steamer  Wray  Castle.  4,179 4,179 

ToQenoa    Oct.  12- Steamer  Soperxa.  10,232 XQ.'iSi 

Savannah- To  Liverpool -Got.  7— Steamer  Greatham,  6,960 

Oct.  ll~8teamer  Selma.  11,143 18,103 

To  Manchester— Oct.  11— Steamer  Llncalrn,  11,780 11,780 

ToHavre-Oct.  10-8teamer  Alton.  9,700 9,700 

To  Bremen- Oct.  8— Steamers  Lord  Curzon,  8.409;    St.  An 

drewH,  4,466...  Oct.    lO-Steamer  Llndenfels,  4,522 

Oct.  14    Steamers  Bangor,  6,581;  Hlllgrove,9,9b9 38.946 

To  Ilamburg    Got.  8    Steamer  Lord  Curzon,  342 Oct.  10 

—Steamer  Ltndecfels,  i77 

To  Reval— Got.  S-Steamers  8t.  Ardrews.  !\00;    Lord  Cur- 
zon, '.^00 Oct.  14— Steamer  HiilKrove,  3 

To   Qothenburg-Oot.    8— Steamer  St.  Andrews,  200 

Oct.  lO-Steamers  Llndenfel",  30O;  Loid  Curzon.  26^ 

Got.  l4-8teiimerHlllgrove,  238 1,000 

Tost.  Petersburg -Oct.  8    steamer   8t.  Andrews.   100 

Got.  14    Steamer  Hlligrove,  103 

To  Antwerp-Got.  7— Steamer  Marl*.  2.'i0 

To  Norrkoplng    Oct.  10  -  Steamer  Llndenfels,  260 Got. 

14— Steamer  Hlligrove.  200 

To  Malmo-Oct.  lO-Steamer  Llndenfels.  100 

To  Riga— Got.  8    Steamer  Hr.  Andrews,  200 

To  Oporto- Oct.  10- Steamer  Llndenfels,  300 Got.  11  — 

Steamer  Selma,  200 

Bkunbwiok— To  Llvfrpool— Got.  10— Bteamer  L«uotra,  8,367.. 

WiLMiMOTON— To  Havre-Got.  12- Btr.Gla«eppeCorvBja.  3,662 

To  Bremen    Got.  8 -Steamers  Koseneaib,  6,470;    ITrcula 

Bright,  11, 160. .-.Got.  12— Steamer  Falka,  5,078 21,696 


019 
703 


203 
860 

460 
luO 
800 

600 
8.867 
3.662 
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Total  baUa- 
NiwpoBT  News— To    iilverpool— Oot.    10— Steamer    Sbenan- 

doah.  2, HOG 2,800 

Boston    To  Liverpool -Oct.   l0-8teatner   tiaxonla,  2,000 

Oot    11— S'eamer  Oeetrlan,  2,897 Oct.   12— Bteamer 

Cymric.  l.flOU  6,5015 

Baltimorb— To  Liverpool -Oot.  7-8teamer  Indore,  6,600 6,e00 

To  Brfmen-Oot.  il— Stfamer  Hhcln.  1,200 1.200 

Philauklphia— To  Liverpool  Oct  7— Steamer  Merlon,  2,300.  2,300 
84M  Fbancisoo- To  Japan— Oct.  7 -Steamer  Slbtrla,  610 

Oct.  13-Bteamer  Mongolia,  4,123 4,783 

Total 264.839 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usnal  form,  are  as  follows, 

Oreat  French  Qer-   ^—Oth.B'rope—  Mexico, 
Bril'n.    ports,  many.  North.  South,     die.    Japan.     Total. 

New  York.   14,547  1,230       425    4.147    20,3«9 

N.  Orleans.   20,3;i0  2,644    4,765     6,439          60    84,228 

Oalv6.ston.   29,845  18,638     5«,332    4,279  10,232     6B,3i6 

Savannab.   29,883  9.700  34,665    2,906        600    77,554 

Brunswick      8,867  8,367 

WUm'Kfn        3,662  21,696     25,357 

N'p'tNews     2,300  2.3C0 

Boston....      6.606  6.505 

Baltimore.      6,600  1,200    7,800 

PbU'delD'a     2.320  2,820 

San  Fran 4.738  4,783 

Total....l20.e97  34,644  65,787    7,610  21,318  60    4,733  264,839 

The  exports  to  Japan  since  Sept.  1,  1904,  have  been  9,983 
b»'e8  troir  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Llyerpool e. 

Manohest.,Oo.22  f. 

Havre e. 

Bremen, Ootober.e. 

Hamburg e. 

A.ntwerp e. 

eheDt,y.Antw'p.e. 
Beval,  indirect. .e. 
Beyal,  via  OanaI.e. 
Baroel'na.  O0.22.C. 

6enoa... e. 

TrlOBte c. 

Japan  (via  8nez).e. 


Salur.      Man.       tues.    Wednes.  Thurs.      Fri. 


16 
14 
25* 
25 

as 

16 

32^ 

26 

28 
22-22ifl 
22'325 
83®  25 


16 

14 

25' 

26 

25 

16 

S2>« 

26 

28 
22-2219 
22025 
28'325 


18 

14 

26* 

25 

26 

16 

221s 

26 

28 
22-221S 
22025 
23925 


16 

131a 

25* 

26 

26 

16 

22  >« 

26 

28 
22-22ifl 

20 
28925 


16 

13ifl 

25* 

25 

25 

16 

22>« 

26 

28 
22-22ifl 

20 
23926 


16 

13i« 
25* 
22ifl 
25 
IS 
22ifl 
26 
28 
20 
20 
23026 


Quotations  are  cents  per  100  lbs. 


And  S  per  cent. 


LrvKEPOOL.— By  cable  from  Liverpool  we  have  the  following 
•tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Oct.  14. 


Sales  of  tbeweek bales 

Of  which  exporters  took. . 

Of  which  speculators  took 

Bales  American , 

Actual  export 

Forwarded 

Total  stock— Estimated , 

Of  which  American— Est'd 
Total  import  of  the  week.... 

Of  which  American 

Amount  afloat . 

Of  which  American 


Sept.  23. 

Sept.  30. 

Oct.  7. 

22,000 

26.000 

47,000 

...... 

1,000 

1,00c 

1,C00 

...... 

1.000 

16,000 

18.000 

37,000 

3.000 

4,000 

3.00c 

53,000 

56  000 

68  00C 

109.000 

146,000 

139,00C 

49,000 

89,000 

90  000 

40  000 

96000 

62,000 

84.000 

88,000 

51,000 

189,000 

247000 

424  000 

174,000 

235,000 

885,000 

43,000 
1,000 

35,006 
3,000 

82.000 
150  000 
107,000 

95  000 

89  000 
463  000 
430.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  14  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   ) 
12:30  P.  M.^ 

Mid.  Upl'ds. 

Sales 

8peo.  &  exp. 

Qalet. 

5  68 

4.000 
400 

Good 
demand. 

6-70 

8,000 
600 

Good 
demand. 

S-68 

8,000 
300 

Basler. 

566 

8,000 
300 

Moderate 
demand. 

5  58 

7,000 
300 

Moderate 
demand. 

6  60 

7.000 
300 

Futures. 

Market    I 
opened.   ) 

Market,   i 
4  p.  M.      J 

steady  at 
6(3e  pti. 
advance. 

steady  at 
4(35  ptt. 
advanoe. 

Steady  at 

6ee  pts. 
decline. 

Steady, 
nnoh.  to 
1  pt.  adv. 

Steady  at 

aa?  PU. 

advanoe. 

Veryit'dy 
»&i  pts. 
advanoe ' 

Qnlet  at 

8  pts. 
decline. 

Steady   at 

4  pts. 

decline. 

Steady  at 

6pU. 

decline. 

Steady  at 
Sde  PU. 
decline. 

BrMyit'dy 

6  pts. 

decline. 

Steady. 

nnch.  to 

3  pti.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

tW"  The  prices  are  given  in  pence  and  100th.  Thus:  6-C4  means 
o  54-lOOa. 


Sat. 

Oct.  8. 

mon. 

Oct.  10. 

Tnes. 

Oct.  11. 

Wed. 

Oct.  12. 

Thara. 

Oct.  13. 

Frl. 

Oct.  14 

12ifl 

P.M. 

1 
P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12% 
P.M. 

4 
P.M. 

12i« 

P.M. 

4 
P.M. 

12i« 

P.M. 

d. 
SS8 
6  36 
5  35 
5  86 
5  37 
5  38 

5  39 

6  40 
6  41 

4 
P.M. 

October. 

Oct. -Nov... 

Nov. -Dee 

Dec. -Jan.... 

Jan. -Feb 

Feb.-Mch. .. 
Moh.-Aprll. . 
April- May  .. 
May- June... 
June- Inly... 

d. 
5S4 
8  51 
5  50 
^  60 
549 

5  51 

6  51 

5  52 

6  53 

d. 
5  52 
5  49 
5  49 
5  49 
5  49 
6!^0 

5  51 
651 

6  62 

d. 
6  62 
5  49 
5  43 
5  49 
5  49 
S.^O 
5  51 

5  61 

6  52 

d. 
5  62 
5  49 

5  49 

6  49 
6  49 

5  50 
551 

6  52 
6  62 

d. 
6  58 
5  61 
5  51 

5  51 
551 

6  52 

5  68 
6S4 

6  64 

d. 
6  64 

6  52 
5  52 
5  52 
5  5i 
5  53 
5  54 

5  66 

6  6e 

d. 
5  53 
5  49 
5  49 
^49 
5  49 
5f.O 
S51 
5  52 
5  53 

d. 
6  50 
6  48 

5  48 

6  48 
5  48 
5  49 

5  50 

6  61 
6  62 

d. 
5  46 
5  43 
5  43 
5  43 
5  44 
5  45 

5  46 

6  47 
6  47 

d. 
5  45 
5  42 
5  42 
5  42 
5  43 
5  44 

5  45 

6  46 
6  46 

d. 
5  43 
5  41 
541 
5  42 
5  43 
5  44 
5  46 

5  46 

6  46 

Jnly-Ang    .. 

Aug. -Sept . . 

.... 

.... 
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.... 
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BREADSTUFFS. 

Friday,  Oct  14, 1904. 

A  fair  volume  of  business  has  been  transacted  in  the  local 
market  for  wheat  flour.  Recent  purcbaaes  by  jibbers  have 
been  fairly  well  used  up,  and  during  the  past  few  days  they 
have  placed  orders  for  both  epring  and  winter- wheat  flours, 
paying  Arm  prices.  Advices  from  the  interior  markets  have 
continued  to  report  active  business.  A  moderate  export 
business  has  been  transacted  locally  with  both  Europe  and 
Africa.  Rye  flour  has  been  in  good  demand  and  firm.  Bock- 
wheat  flour  has  had  a  limited  j  ibbicg  sale  at  steady  prices. 
Corn  meal  has  been  in  better  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  there  has  been  an  upward  turn  to  prices. 
Early  in  the  week,  itflaenced  by  exceptionally  heavy  ex- 
ports of  wheat  from  Russia  and  full  receipts  of  wheat  at 
the  Northwestern  market,  there  was  an  easier  tone.  The 
monthly  report  by  the  Government  Agricultural  Bureau, 
which  was  figured  as  indicating  a  crop  of  550,000,000  bushels, 
was  better  than  many  of  the  trade  expected  and  had  tempor- 
arily a  bearish  influence.  During  the  second  half  of  the  week, 
however,  a  buying  movement,  coming  largely  from  shorts 
to  cover  contracts,  developed,  and  prices  steadily  improved. 

Prices  have  had  a  fair  reaction  from  recent  top  figures, 
and  for  this  reason  there  was  more  disposition  shown  to  buy. 
The  reports  from  the  primary  spring-wheat  market  reported 
decreased  receipts,  and  the  grading  was  reported  poor.  Crop 
reports  from  Australia  have  l)een  less  favorable,  but  offset- 
ting these  reports  have  been  advices  from  Argentine  stating 
that  the  increase  in  the  wheat  acreage  in  that  country  is 
officially  placed  at  20  per  cent.  The  Cincinnati  ''Price 
Current"  estimates  the  exportable  surplus  of  the  wheat  crops 
of  the  United  States  and  Canada  at  100,000,000  bushels.  Lo- 
cally there  has  been  a  quiet  spot  market,  but  the  interior 
markets  have  continued  to  report  active  buying  by  millers  at 
firm  prices.  To-day  the  market  was  active  and  higher  on  a 
demand  from  December  shorts  to  cover  contracts.  The  spot 
market  was  firmer  but  quiet. 

DAILY  OLO8INO  PRIOESOF  WHBAT  FUTUBKB  IK  N BIT  YORK  , 

Sat  Mon.  Tues.  Wed.  Thurs.  fri. 

No.2red  winter,  f.o.  b...  11638  114i«  114%  116\  116i«  118S8 

Deo.  delivery  In  elev 113S8  112ii  112!W  114%  I14it  116i« 

May  delivery  In  elev 111"8  llOOs  110%  11238  lll4  1184 

DAILT  OLO8IHO  PKIOB8  or  WHBAT  FDTUBB8  IN  OHIOAOO. 

Sat.  Mon.      Tues.  Wed.  Thurs.      fri. 

Deo. dellv.  In  elev „  ,,  108''8     109  llOSs  lioss     112% 

May  delivery  In  elev *i""'  10914     10938  no's     

July  dellv.  m  eiev "^"  98ia 

Indian  corn  futures  kave  received  a  moderate 
speculative  attention.  The  monthly  report  by  the  Govern- 
ment's Agricultural  Bureau  was,  if  anything,  of  a  more  fa- 
vorable character  than  the  majority  of  the  trade  expected,  and 
foreshadows,  it  was  figured,  a  crop  of  2,400,000, OuO  bushels. 
Immediately  following  the  receipt  of  the  Bureau  report  prices 
yielded.  The  recent  fairly  sharp  decline  in  prices,  however, 
apparently  largely  discounted  the  Bureau  report.  Short 
sellers  appeared  in  the  market  as  fairly  good  buyers  during 
the  second  half  of  the  week,  and  their  piuchases  suf- 
ficed to  fairly  well  absorb  the  offerings  and  established 
fractional  advances  in  prices.  Light  receipts  of  old  corn 
also  had  their  influence  in  strengthening  values  for  near-by 
deliveries.  The  Cincinnati  Price  Current,  In  its  weekly  re- 
view, says  that  the  weather  has  continued  favorable  for  the 
crop  situation.  Corn  is  maturing  well  and  a  crop  of  2,400,- 
000,000  bushels  is  assured.  There  is  much  more  marketable 
grain  than  last  year.  To-day  the  market  was  steadier  in 
sympathy  with  the  advance  in  wheat  values.  The  spot  mar- 
ket was  firmer. 

2  MIXCD  0OB>  »  NE\r  TORK. 
Mon.       Tues.      Wed.     Thurs.      Fr%. 
66  56i«        57%       68  68''8 

56  5538       56>«        5610        56% 

51%        61^       52  5138       61% 

2  MIXED  OOBM  nr  CHIOAOO. 
Jfon.      Tttes.      Wed.     Thurs.      Fri. 
48  48>«        4908        49^        eO>« 

4508  45%  A6\  46%  457g 
4S>4  ....  46%  46>4  45>a 
Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  the  tendency  of  prices  has  continued  towards  a 
lower  basis.  The  Agricultural  Bureau  report  confirmed  the 
maximum  crop  estimates,  and  with  the  indicated  foil  sup- 
plies which  the  heavy  crop  movement  also  tends  to  confirm 
little  disposition  has  been  shown  to  support  values.  Locally 
the  spot  market  has  been  quiet  and  easier.  To-day  the  mar- 
ket was  quiet  but  steady. 

DAILT  OLOSIHO  PKI0B8  OP  OATS  IK  NEIF  TORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  In  elev Nom.     Nom.     Nom.    Nom.      Nom.     Nom. 

No.  2  white  In  elev Nom.     Nom.    Nom.     3614      Nom.     Nom. 

DAILT  OLOSIKO  PRICES  OP  MO.   2  MIXED  OATS  III  CHIOAGOt 

Sat.  Mon.  Tues.  Wed.  Theirs.  Fri. 

Oct.  delivery  In  elev „  ,,  29>«  28''8  29>4  28''8  29 

Dec  deUvery  In  elev ^"""  29%  29i8  29Jfl  28'8  29 

May  delivery  In  elev '•  32  31i«  31H  31  31»4 

Following  are  the  closing  quotations: 


IIOI4       11218 

97 '8       99 1« 

amount  of 


DAILT  OL08DIO  PBIOEI  OF  MO. 

Bat. 

Oashoomf.  o.  b 67 

Dec.  delivery  In  elev .    561^ 

May  delivery  In  elev 62»i 

DAILY  CLO8IMO  P&IOEB  OP  MO. 

Sat. 

Deo.  delivery  In  elev tt„,  , 

May  delivery  In  elev Z^„ 

July  delivery  In  elev "'• 


1 


FLOUR. 


Fine... 


Nominal. 


Superfine f3  75  93  85 

Extra,  No.  2 4  00  '34  10 

Extra,  No.  1 4  26  94  50 

Clears 4  65  -9520 

Straights 6  25  «5  75 

Patent,  spring 6  66  06  95 


Patent,  winter 95  70  96  00 

City  mills,  patent.   6  65  OO  85 
Rye  flour,  snpertlne  4  40  94  90 
Buckwheat  flour..   2  20  92  50 
Com  meal- 
Western,  etc 3  10  93  16 

Brandywlne 3  16  93  26 
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OBAIM. 


Wb«at,  per  bUBh— 

N.DuL.No.l 

N.  Dul.,  No.  2.. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  basb. 

WbJte S4ia«39i« 

No.  2  mixed Nominal. 

No.  2  white.... NomlnaL 


0.       o. 

I.o.b.l22B8 

f.0.b.ll9l>8 
f.O.b.11858 
f.O.b.11688 
34     '936 


Com,  per  bush—  c.       o. 

WeBtem  mixed 65    '©BS'^s 

No.  2  mixed f.  o.  b.SS's 

No.  2  yellow f.  o.  b.ei^e 

No.  2  white f.  o.  b.59ie 

Rye,  per  bush- 
Western 83   -ass 

State  and  Jersey....  Nominal. 

Barley— West 53    ®64 

Feeding 39i«@42ifl 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Oct.  13,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  C^ina,  19,646  bbls.  flour, 
to  United  Kirgdom,  100,000  bushels  barley,  and  to  various 
South  Pacific  ports,  7,726  bbls.  flour  and  4u0  bushels  wheat. 

Combining  these  figures  with  those  for  previous  wee&s,  we 
have  the  following,  which  covers  the  exports  to  foreigr 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  191J3. 


Mxports 
frow^- 

Sui  Fran. 

Paget  8'd. 

Portland.. 


Flour, 
bblt. 
28.'>,619 
386,069 
165,000 


Wheat, 
bush, 
103,009 
175,520 
119,689 


Corn, 
bush. 
5,1X6 
6,138 


Oatt, 

bush, 

823 

7,692 

8 


Barley, 

bush. 
860,673 

24,050 


Rye, 

bush 
422 
846 


Total....    886.678 
Tot.  1903.    802,665 


768 
363 


397,218  11,254    8,523    884,723 
1,263,075  14.793  1C3.000  3.5O0.OOO 

Agbicultxjral  Department's  October  Report,— The 
report  of  the  Department  of  Agriculture  for  October  1 
respecting  cereal  crops  was  issued  on  Ovitober  10  as  follows: 

The  monthly  report  ol  the  Chief  of  the  Bureau  of  StatUtlos  of  the 
Department  of  Agrlonlture  will  show  the  condition  of  corn  on  Oot.  1 
to  have  been  83-9,  as  compared  with  84  6  one  month  ago,  8u-8  on 
Oct.  1,  190d,  79*6  at  the  corresponding  date  In  1902  and  a  ten-year 
average  of  78*3. 

The  following  table  shows  for  each  of  the  twenty  principal  corn 
States  the  condition  on  Oct.  1  In  each  of  the  last  three  years,  and  that 
on  Sapt.  1, 1904,  with  the  ten  year  averages: 

'  Ten-year 
averages 
85 
79 
65 
66 
80 
72 
86 
84 
79 
81 
84 
80 
83 
75 
78 
85 
82 
74 
78 
60 
83 
85 
83 
83 
83 


■ 

Oct.  1, 

Sept  1, 

Oct.  1, 

Oct.  1, 

Slates— 

1904. 

1904. 

1903. 

1902. 

Illinois 

86 

86 

82 

94 

Iowa    ................ 

.        86 
68 

85 
68 

71 

78 

76 

Kansas 

87 

Nebraska 

.       90 

87 

76 

86 

Missouri..... ......... 

.        76 

.        84 

80 

74 
86 
80 

80 
90 
81 

104 

Texas....... 

38 

Indiana 

97 

Georgia. 

87 

91 

86 

65 

Tennessee 

.       87 

90 

84 

75 

Kentucky 

.       84 

89 

80 

82 

Ohio 

.       77 

78 

70 

88 

Alabama 

92 

93 

93 

63 

North  Carolina 

.        93 

96 

84 

84 

Arkansas 

.        84 

87 

88 

87 

Mississippi 

.        90 
.        94 

92 

98 

91 

87 

57 

Virginia 

87 

South  Carolina 

90 

91 

82 

82 

South  Dakota 

83 

80 

86 

53 

Indian  Territory 

.        91 

92 

80 

76 

Oklahoma 

85 

87 

71 

79 

Wisconsin 

.        80 
83 

78 
94 

80 
79 

75 

Pennsylvania 

86 

Minnesota 

.        79 

80 

73 

62 

Louisiana 

.       86 
72 

87 
78 

98 
83 

68 

Michigan 

67 

United  States 839  84-6  80-8  796  78-3 

[The  general  average  condition  on  Oot.  1, 1901,  was  was  621;  In 
1900  was  78  2;  in  1899  was  82-7,  and  in  1898  was  82-0.] 

The  preliminary  estimate  of  the  average  yield  per  acre  of  spring 
wheat  Is  12*7  bushels,  subj act  to  revision  when  the  final  estimate  Is 
made  in  December. 

The  following  table  shows  for  each  of  the  five  principal  spring- 
wheat  States  the  estimated  average  yield  per  acre  this  year  and  the 
final  estimates  of  average  yield  In  1903  and  1902 


States— 

Minnesnta 

North  Dakota. 
South  Dakota. 

Iowa 

Washington 


October, 

Final, 

Final, 

1904. 

1903. 

1902. 

Bushels. 

Bushels. 

Btishils 

12-8 

131 

13-9 

11-8 

12-7 

159 

93 

13-8 

12-2 

11-4 

12  1 

12-3 

18-9 

20-8 

20-8 

United  States 12-7  140  147 

The  average  quality  of  spring  wheat  Is  75-7,  as  compared  with  85'5 
in  1003  and  87  7  in  1902. 

The  indicated  production  of  wheat  for  the  whole  country 
for  1904  makes  the  following  comparison  with  the  results  for 
the  four  preceding  years. 

WHEAT  CROP  FOR  FIVE  TEARS. 


Wheat 


Ohio 

Indiana. 

Minnesota. 

Kansas 

California. 

Illinois 

North  Dakota... 
Booth  Dakota... 

Mlisourt 

Mlohlctan 

Pennsylvania.... 

Oregon 

Wisconsin 

Nebraska     

WaahlDKton 

Iowa 


Total 

All  others 

Total  Onlt«(18tate«».. 


Indicated 

Product'n, 

1904. 


JlusheU. 
1M23,000 
12,526,000 
68,339,000 
86.900,000 
24,268,000 
21,543,00j 
53,891,000 
30,569,000 
26.743.000 
6.S77,000 

ai.ioo.roo 

18,726,0'  0 
7,435,C0r 
31,710,000 1 
27,924.000  j 
11,6  0,000 

461.204,(100  S09,4?8,ei'e:576,242,453 
89,874,000  I88,393,13.<    94,820,56 

SIS  1 .078.000 1 fl37,H',>l,>-35  fl70.0t):4.00f 


Pro- 
duction 
1901. 


Pro- 
duction, 
1900. 


522.229.506 


•  Of  which  388.400,' 00  t)iiih(;ls  wliilor  wheat  and  217,6.8.00 »  bush  Is  sprliiB 
whnal  In  1904,  aKslnst  3ti9,»37,25U  bushels  winter  wheat  and  237,954,5:15  buahels 
spring  wheat  In  1903. 


The  preliminary  returns  indicate  an  oat  crop  of  about  888,500,000 
bushels  or  an  average  of  32-1  bushels  per  acre,  as  compared  with  28-4 
bushels  as  finally  estimated  In  1903,  34-6  bushels  in  1902  and  a  ten- 
year  average  of  282  bushels. 

The  following  table  shows  for  each  of  the  ten  principal  oats  States 
the  figures  of  yield  per  acre  for  the  last  three  years,  with  the  ten-year 
averages : 

Ten-year 
1904.  1908.  1902.  average 

States—  Bushels.       Bushels.      Bushels.       Bushels. 

Illinois 32-0  26-6  37-7  31-8 

Iowa 32-0  24-0  30-7  31-5 

Wisconsin 35-0  32-8  39-9  34-5 

MinBOSota 39-2  32-3  39-0  32*4 

Nebraska 307  29-5  34-6  25-4 

New  York. 34-1  34-0  400  800 

Pennsylvania 33-9  28-6  36-5  28-5 

Indiana 33-1  24-4  35  4  %97 

Ohio 40-9  30-6  411  333 

Kansas 17-8  26  2  33-5  23-0 

United  States 82-1  28-4  34-5  28'2 

The  average  for  quality  is  91'4,  against  79-9  In  1903  and  867  1q  1902. 

The  preliminary  estimate  of  yield  per  acre  of  barley  is  27-2  bushels, 
against  26-4  one  year  ago,  290  In  1902  and  a  ten-year  average  of  24*3. 

The  average  for  quality  la  88-7,  against  884  last  year  and  873 
Jn  1902. 

The  preliminary  estimate  of  yield  per  acre  of  rye  Is  15  2  bushels, 
against  15'4  last  year,  17-0  in  1902  and  a  ten-year  average  of  15*0. 

The  average  for  quality  is  91-6,  agalast  88-4  last  year  and  91-8 
in  1902. 

The  average  condltioa  of  buckwheat  on  Oot.  1  was  88  -7,  as  compared 
with  91-5  one  month  ago,  83-0  on  Oot.  1, 1903.  805  at  the  correspond- 
ing date  In  1902  and  a  ten-year  average  of  80*7. 

The  average  condition  of  flix  on  October  i  was  87-0,  as  compared 
with  858  one  month  ago  and  74-0  on  Oct.  1,  1903. 

The  average  condition  of  tobacco  on  October  1  was  85-6,  as  compared 
with  83-7  one  month  ago.  82*3  on  Oot.  1, 1903,  and  a  five  year  average 
of  78-9. 

The  average  condition  of  potatoes  on  October  I  was  895.  as  com- 
pared with  91-6  one  month  ago.  74-6  on  Oct.  1,  1903,  82-6  at  the 
corresponding  date  in  1902  and  a  ten-year  average  of  735. 

The  average  condition  of  rice  on  October  1  was  87-3,  as  compared 
with  89-7  one  month  ago  and  90-6  on  Oot.  1, 1903. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
itatements  below  Is  prepared  by  as  from  fignres  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  8 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  atr- 

Hour, 

Wheat. 

Com. 

Oatt. 

Bbli.l96ib« 

Bu*h.60l>i 

Buih.66  lbs 

Busft.32Jb. 

Chioago 

151,047 

589,816 

874.250 

1.438.160 

Milwaukee . . 

76,276 

388,340 

48,460 

215.800 

Dulath 

176  450 

1,900.748 

1,126,55;^ 

Minneapolis. 

3.633,770 

17,650 

1,300,400 

Toledo 

69,  '00 

40,000 

78.5"0 

Detroit 

6,000 

04,276 

153,818 

62.149 

Cleveland  ... 

15,E96 

19.003 

29.945 

119,354 

St.  Lonlt.... 

68,275 

670.760 

161,100 

261.930 

Peoria 

20,400 

12,000 

338,000 

222.600 

Kansas  Clt7. 

663,300 

818,800 

138.000 

Tot.  wk.  1904 

603.993 

7,869,613 

1,87.»,613 

4,941,403 

Same  wk. '08. 

441,763 

6,796.910 

3.144,234 

4.469,862 

Same  wk. '02. 

581,440 

7,920,501 

1.228,537 

3,557.0Be 

Since  Aug.  1. 

1904 

3.656.754 

62,627,798 

33.087,205 

58.840,0?0 

1903 

4,268.516 

66.002,899 

89  844,168 

35,851,678 

1902 

4.317.038 

89.966,306 

17.877,215 

60,059.410 

BarUy, 


By*. 


Bush.48  Iba  Bu. 
1,292,698 

98S,10o! 

1,061,427 

743,280 

845 


66  lb$. 
43,785 
56,800 
55,482 
91,109 
4,100 


3,851 
lOJ.OOO 
118.600 


16,189 

7,800 


4,306.6P6  873,636 
3.191,30l|  810,283 
2,286,637.      276,811 

18.238  695;  1,878,890 
16.047,508^  1,700,414 
18.64t,»128    8,123,470 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  8,  1904,  follow: 


Reeeiptt  at— 

New  York 

Boston      

Montreal    .....<•.. 

Pnlladelplila. 

Bsltlmore.. ........ 

Richmond .. 

>ew   Orleans*.... 
Newport  News.... 

Norfolk. 

Galveston ,. 

Portland.  Me 

Mobile    


kbit 

147.589 

48,847 

22,118 

48,125 

84,082 

6,625 

18,905 

6,038 

1,857 


688 
8,741 


(Vneet, 
ktok 

62.800 
2,267 

■  12,898 
64.664 
65,794 


28,400 


oern, 

btifk. 

423.''00 

110.005 

216,111 

16,394 

13.916 

21,478 

6.000 

27.016 

9.V0O 

59.984 

6,750 


Oatt, 
kuik 

643.800 
191.0^6 
79,(174 
22.235 
74.4  U 
11,710 
12,000 


1,250 


/jaritir 

51.600 
2,000 
9,153 
4,000 
1,111 


Mtt, 
ktlM. 

'2,066* 

'  3,'m 

14,836 
1,786 


Total  week.. 
Week  1903 


322,834        810.219       913,289    1,036,686 
476,-^Xl    1,955,769    2,164,596    1.110,444 


67,864 
140.839 


81,008 
4I,b65 


*  Receipts  do  not  Inolade  grain  passing  throngb  New  Orleans  for  foreign 
Dorts  on  through  bills  of  lading. 

Total  reoeipti  at  porti  froxu  Jan.  1  to  Oot.  8  compare  as 
follows  for  four  years: 


iittHmt*  •/- 

r  onr.. 

1904. 
..bblf.  18  236  278 

1903. 
16.241,104 

77.C26.Ofll 

81,887.887 

41.456013 

2.737,240 

3.546,116 

806,132,ei7 

1002 
163^6.797 

108448.739 
13  848.146 

41I.JM.8  2 
1.702.183 
8.493.637 

162.644,524 

1901. 
17.800  717 

Wheat 

.bash.  88,069.068 
.       "        42.4t<0.'96 
86.781.434 
.       ••           8,488.6,6 
.       •  •             660,737 

.       ••     ri6,414.700 

180,466  667 

Corn  

Oafs    

Barley 

H7,l'87.517 

6ti.2se,ert» 

8,7114.007 

aye  

8,248,203 

Totalaraln 

295,668,063 

The  export*  from  the  several  leaboard  portifor  the  week 
eading  Oct.  8, 1904,  are  shown  in  the  annexed  statement: 

Flour.         Oatt.         il««.       P**'       BarUf. 

bb(».  bu»fc.       *ufk.      »ii»*  !;«'•„ 

40  473       111.004      7.780        37.036 

12.681 

(183 

a7.f6H 

66  178 

4.06.-1 

l,^ft7 

6.0X8 
21.8-1 

2.711 


fVhtut, 

C'«rn, 

Me9»rt$  from-  kutk. 

bulk. 

4«w  York.... 

886,808 

•oston 68.077 

8,Bi!6 

•orii»B<i    t<« 

BB.W24 

kllAdelphla. 

42,867 

laltlmor* 

HOO 

|*w  Or'eans..        8,360 

o.voo 

'orfo  k    

4«w«'rtN«ws    

S7.(  15 

•  ontreal 4,860 

810. HI  5 

rfoblia.... 

6,710 

Total  weak  .       69.687      36<.f-35      183,642 
Sam*  time '01.1,199.888  1,230.667      24H,5e4 


Otitt. 

bulk. 

111.904 

l,l8u 

*ufk. 

Ptai 

ku$>>. 

7.780 

89.760 

2.916 

"e'.ipR 

J.«0 

':::':::. 

162.087 
76.471 

"mVi 

7.780 
14,578 

87.08ft 
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Tbe  destination  of  these  exports  for  tbe  week  and  einoe 
July  1,  1904,  ii  as  below: 


Maptrti  t»r 
mt*k  *ni  lint* 

/ulv  1  to— 
Onitad  KingdoB 
OontiDCDi 

tt  G.  AmarlM. 

Wail  Indlai 

■r.jf.AmOolo'i 
Otiiar  •oBBtriai 


W*4k 
Oct.  8 
bbl: 

ga.»44 
Do.uia 

11.47U 
87.M0 

8i6 


-tlour.- 


Sinci  Ju(« 

1,  1004. 

t>bli. 

8U7.H40 

441.1:j8 

171.85a 

ii04.l48 

14.4Ua 

87,b-.8 


, Wkttt. . 

, Corn, 

Wttk    aint*  July 

w$ih    tin**  J«ii» 

Oct.  8         1,  1V04. 

Oct.  8.       1.  1004. 

bu$h.          bufh. 

b\uh.          bVMh 

60,3»7       4.18(5,447 

397.80*      4,711.251 

617.817 

416. 61S      8.718221 

8,890              S.SdO 

BIO           5»  OrtS 

30.5-0          8t»66H 

8.52t)           M.Odl 

28.478 

82.1(48 

Total 183.542     1,U14.482  6H.«87       4,788.897        863,835      8,882,009 

Total  lBOS-08.,..    248,554     4.888,887      1,199,883     24,563.017    1.^30.067    16.479.498 

The  visible  snpply  of  grain,  oomprlBing  the  etocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
■Mboard  ports,  Oct.  8, 1904,  was  as  follows: 


fViutu, 
kuak. 
849,000 


t«it«ria$— 

New  Tork 

Do      afloat...  .«.     

Boiton. ..M        80.000 

Pklladelphia .««.      194  000 

BalUmora .^      975,000 

Maw  Uriaani... .....,«.     •••„•••• 

SaiTaiton .«^     itsooo 

HOOtraal ^.,^^        46  000 

tOTOntO 8.(00 

BBlalo 788.003 

Do      afloat,. 

Toledo S0900J 

Do      afloat 

Detroit 290,000 

Do      afloat 

OUaagO 2,818,000 

Do      afloat ,-i;.-v„v 

MUwaakaa 177.000 

DO       «float 

Fort  WlJliam 921,000 

Port  Anknr Oiiooo 

D»loth 8,348.000 

Do      afloat 

Mlnnaapolli 2.5<=8,O0O 

Bt,Lonii 3.134.000 

_    Do      afloat. .,» 

KaniaiClty 3,019,000 

Peoria 

In4lana90lll 287.000 

OB  Hltaiiiippl  BlTtr .     ■  •  - ,• . -" 

OaLakai l,54i.noo 

OacanalandrtTor. ..     lao.ooo 

Totel  Oct.  8,  1904... 20,797,000 

Total  Dot.  1.  1«04,..17.6H5,000 

Total  Oct.  10,  1903.    20.888,000 

Total  Oct.  11.  1902.    26,111,000 

Total  Oct.  13.  1901. ..33,208,000 


0»rn, 
148  OOO 

isiboo 
m.ooo 

94.000 

*  28.000 
34,000 

881.000 

283  000 

111000 


Oati, 

1.667,000 

485.000 
186  000 
80:1.UG0 


Mm, 

kU'k, 

lSd,000 


1.000 
48,«ui> 


284.000 

4.000 

806.0UO 

1,604  OCO 


Burm 
kiti> 

78  OOO 


4  000 


230.1)00         811,000 


328  000 


8.034,000       4,548  000 


9,000 
83,000 

ese'.b'do 


1.000 

'89.000 

42.000 


14,000 


629  000 


8.631.000 


3.000         032.000 


165,000      1,667  000 


93.000 
8,000 


a.ono 
2.000 

'65,000 


1.499,000 
1.460.000 
fiH8,000 
l,0H9.0no 
1.788.000 


844000 
23,C00 


3,000 


1.062,000 
196,000 

6.302.0ro 
4.144.0*0 
4.059,0(0 
2.831,000 
2.030.000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.  October  14,  1904. 

Continned  quietness  has  marked  the  course  of  the  cotton 
goods  market  during  the  week,  and  while  prices  have  been 
firmly  held  the  volume  of  business  has  been  inconsiderable. 
The  entire  absence  of  demand  for  fature  shipment  on  the 
part  of  home  buyers  continues  to  be  the  principal  feature, 
and  while  under  normal  conditions  this  would  tend  to 
general  weakness,  the  statistical  position  of  the  market 
through  the  curtailment  of  manufacture  and  the  heavy 
export  demand  of  the  recent  past,  is  so  strong  that  sellers 
are  enabled  to  maintain  a  firm  attitude.  While  export  pur- 
chases have  comprised  goods  for  delivery  as  far  ahead  as 
April  and  May  of  next  year,  few,  if  any,  orders  have  been 
placed  by  home  buyers  for  delivery  beyond  the  next  thirty 
days.  The  latter  remain  confident  in  their  conviction  that 
the  market  will  go  lower  before  it  goes  higher,  and  as  long 
as  the  views  of  buyers  and  sellers  remain  so  divergent,  little 
material  improvement  can  be  hoped  for.  Buyers  continue  to 
place  their  reliance  on  excellent  crop  prospects  and  sellers  on 
the  scarcity  of  supplies,  Hopes  that  certain  of  the  Fall 
River  mills  would  re-commence  operations  during  the  week 
were  disappointed,  and  the  striae  situation  continues  as 
acute  as  ever.  In  the  woolen  goods  market  the  demand  has 
continued  on  a  satisfactory  basis  and  the  raw  material  situa- 
tion is  resulting  in  continued  firmness  in  all  directions. 

Domestic  Cotton  (iooDS.— The  exports  of  cotton  goods 
from  this  tort  for  the  week  ending  Oct,  10  were  8,136 
packages,  valued  at  $217,693,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  Oct.  lo. 

1904.              j 

1903. 

Week. 

Since  Jan.  1. 

Week. 

12 

18 

""id 

""l7 

369 

50 

218 

617 
387 

Since  Jan.  1. 

Oreat  Britain 

8 
29 

"250 

'""8 

806 

41 

444 

1,365 

185 

949 

672 

69,814 

5,932 
14,857 

8,195 
16,667 

1,802 
11.622 
42.851 
16,519 

1,521 
1,118 

Otber  Earopean............. 

China 

India 

Arabia 

Africa 

112,383 

11,620 

81,925 

8,083 

22,662 

West  Indies 

Mexico 

2,418 

Central  America.... .... 

9,390 

Boath  America 

46  559 

Other  Ooantrlea 

8,317 

Total 

8,136 

188,980 

1,688 

856,096 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,431,366  in  1904,  against  $11,598,772  in  1903. 

Few  actual  changes  in  qaotatioos  have  taken  place  during 
the  week,  but  prices  have  been  firmly  held,  and  certain  lines, 
notably  standard  drills,  have  shown  a  tendency  to  advance. 
Brown  drills  and  sheetings  have  met  with  a  steady  demand 
for  near-by  shipment.and  for  this  position  sellers  have  experi- 
enced no  difficulty  in  realizing  full  prices.  Light-weights 
have  been  in  moderate  request  and  likewise  have  been  firmly 
held.  The  export  demand  has  included  Sand  3'25-yard  drills, 
and  inquiries  for  light-weights  generally  have  been  of  fair 
proportions.    Actual  business,  however,  is  still  restricted  by 


the  inability  of  agents  to  guarantee  delivery,  owing  to  the 
Bold-up  condition  of  the  mills.  The  opinion  is  beint;  freely 
expressed  that  Chinese  buyers  have  secured  goods  for  future 
shipment  at  prices  which  home  buyers  will  be  unable  to 
duplicate.  Bleached  goods  have  met  with  only  a  moderate 
demand,  and  the  number  of  important  orders  in  the  market 
has  been  very  small.  Prices  remain  unchanged.  Cotton 
ducks  have  been  more  freely  taken  for  export,  bnt  the  home 
demand  has  been  small.  Denims  have  been  qniet,  but  ticks 
have  been  freely  taken,  and  on  certain  lines  no  further 
deliveries  can  be  contracted  for  during  the  remainder  of  the 
year.  Other  coarse,  colored  goods  have  been  quiet,  and  with- 
out particular  feature.  Kid  finished  cambrics  continue  to 
move  slowly  at  recent  figures.  Staple  and  fine  grades  of 
ginghams  present  no  particular  feature,  and  the  demand  is 
disappointing.  Staple  and  fancy  prints  are  slow,  and 
business  has  been  confined  to  small  orders  for  immediate 
delivery.  Print  cloths  are  scarce,  but  the  demand  is  quiet 
and  prices  remain  unchanged. 

Woolen  Qoods,— Good  progress  has  been  made  in  the 
delivery  of  men's  wear  woolens  and  worsteds,  bnt  mills  are 
still  being  urged  to  hurry  these  in  view  of  the  unusual  earli- 
ness  of  the  clothiers'  openings,  Duplicate  orders  are  being 
received  in  fair  quantities,  but  it  is  as  yet  too  early  for  this 
business  to  develop  much  activity.  Agents  are  experiencing 
little  difficulty  in  obtaining  advanced  prices,  clothiers  real- 
izing that  tbe  condition  of  the  raw  material  market  is  ample 
justification  for  these.  So  far  the  advance  since  the  opening 
of  the  season  has  averaged  about  6  per  cent,  and  it  is 
expected  that  before  long  this  will  have  been  increased  to 
T}4  per  cent.  Preparations  are  being  pushed  forward  for  the 
new  heavy-weight  season,  and  here  also  it  is  expected  that 
advances  will  be  made  over  last  year.  Overcoatings  have 
been  in  fair  demand  during  the  week,  and  the  orders  have 
been  about  equally  divided  between  plain  and  fancy  goods. 
Cloaklngs  have  shown  decidedly  more  activity.  The  demand 
for  winter  dress  goods  continues,  and  enough  business  has 
been  done  in  spring  lines  to  indicate  that  plain  goods  in 
staple  lines  are  the  best  in  demand. 

Foreign  Dey  Goods.— Imported  woolen  and  worsted  dress 
goods  for  the  spring  season  continue  to  have  a  satisfactory 
sale,  and  during  the  week  there  has  been  a  decided  increase 
in  the  demand  for  several  fabrics,  with  broadcloths  and 
mohairs  still  far  in  the  lead.  No  changes  in  prices  have  yet 
been  made,  but  these  are  looked  for  in  the  near  future. 
Ribbons  have  met  with  a  fair  inquiry  at  recent  figures.  Silks 
have  been  in  moderate  demand.  The  demand  for  linens  con- 
tinues to  improve,  and  preparations  are  being  made  for  the 
holiday  trade.  Burlaps  are  steady  and  without  special 
feature. 

Importatlona  and  Warelioase  "WltlidraTvale  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct,  14,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News  Items. 

Ca\lfOTnla.—Mc  nigomery  Avenue  Bond  Suit— State  Not 
Liable.— The  Los  At  geles ''Times"  has  the  foUowiDg  dispatch 
relative  to  the  suit  bronght  against  the  State  to  necover  on 
an  iesne  ot  Montgomery  Avenue  bonds  put  out  by  the  city  of 
San  Francisco: 

Sacbamknto,  Sept.  28.- Superior  Judge  Hughes  to-day  sustained  a  demur- 
rer to  the  complain  i  of  the  Union  Trust  Co.  against  the  State  to  recover  the 
face  value  and  interest  upon  Montgome'-y  Avenue  bonds  aggregating  $^,000,- 
000.  He  holds  that  the  legislallve  Act  auibonzrjf  the  bond  issue  did  not 
make  the  State  liable  for  the  bonds  and  that  it  was  a  sovereign  and  not  a  con- 
tractual Act. 

See  y.  79,  p.  925,  and  V.  78,  p.  1565. 

Cleveland— tllenville— South  Brooklyn,  Ohl(f.— Annexa- 
tion Election. — At  the  general  election  November  8  tbe  ques- 
tion of  annexing  the  city  of  Q-lenville  and  the  vilJage  of 
South  Brooklyn  to  the  city  of  Cleveland  will  be  submitted  to 
the  voters. 

KHOXVllie,  Tenn. — Suit  Dismissed. — The  followicg,  rel- 
ative to  the  suit  of  the  Knoxville  Water  Co.  to  prevent  the 
issuance  of  $750,000  water-works  bonds  anthorized  at  the 
election  held  July  9  (see  V.  79,  p.  746,)  appeared  in  the  Wash- 
ville  "Banner:" 

Chattanoooa,  Tenn,.  Oct.  8.— Judge  Clark  to-day  dismissed  the  bill  of  the 
Knoxville  Water  Co.  In  the  Federal  Court,  in  which  that  company  sought  to 
restrain  the  city  of  Knoxville  from  issuing  bonds  foi  the  purchase  and  erec- 
tion of  a  municipal  water  plant.  This  case  has  been  pending  for  some  time, 
and  the  action  of  the  Ci'urt  removes  the  last  ohstacle  in  the  way  ot  the  acqui- 
sition of  a  plant  by  the  city.  The  company  alleged  In  its  bill  that  the  project 
was  in  contravention  of  the  terms  of  Us  contract  with  the  city  as  set  forth  in 
the  franchise  under  which  it  Is  operating. 

South  Carolina.— Con*<ttM(ionaf  Armndments. —At  the 
coming  general  election  this  State  will  vote  on  three  Consti- 
tutional amendments.  The  first  of  these  provides  for  bien- 
nial sessions  of  the  State  Legislature  after  1906,  the  second 
permits  of  local  or  special  legislation  concerning  roads  and 
highways  and  the  third  relates  to  municipal  corporations 
and  police  regulations. 

Yli&cotnln.— Constitutional  Amendment.— At  the  coming 
election  an  amendment  to  Section  1,  Article  VIII,  of  the  State 
Constitution  will  be  submitted  to  a  vote.  This  amendment 
grants  the  State  Legislature  authority  to  "provide  for  a 
graduated  income  tax." 

Bond  Calls  and  Redemptions. 

Harjland. — Bonds  Purchased.— The  State  Board  of  Pub- 
lic Works  recently  purchased  |20O,0O0  of  the  consolidated 
loan  of  Maryland  at  9&i^.  Tbe  stock  was  placed  to  the  credit 
of  the  different  sinking  lunds  of  the  State. 

Texas.— T^arrant  CoH.— The  State  Treasurer  has  called  for 
payment  ail  unpaid  rrgistered  warrants  on  the  general  reve- 
nue fund  op  to  No.  6174,  the  amount  so  called  being  $78,136. 

Bond  Proposals  and    Negotiations  thii 

wecik  bave  been  as  follows: 

Akron,  Ohio.— £ond  Election.— At  the  election  Nov.  8  the 
question  of  ieeuing  fSOO.OOO  municipal-water-plant  bonds 
will  be  eutmitted  to  a  vote  of  the  people. 

Allegheny  (Pa.),  Eleventh  Ward  Sihool  District.- .Bond 
Election,— At  the  coming  election  November  8  a  proposition 
to  iBBue  15100,000  school  bonds  will  be  submitted  to  a  vote  of 
the  people  of  tbis  district. 

Alliance,  Ohio.— Bonds  Authorized —The  City  Council  on 
October  3  passed  ordinances  providing  for  the  issuance  of  the 
following  bonds : 

17,000  i%  16- year  coupon  ntorm- sewer  bond*. 
4,000  i%  10-  year  coupon  water- work»-exteni1on  bondi. 

Denomination,  $500.  Date,  Dec.  1,  1904.  Intsieat  semi- 
annually at  the  oflace  of  the  City  Treasurer. 


Amarillo,  Tex.— Bonds  Fofed.— This  place  recently  voted 
to  issue  $45,000  bonds  for  sewerage  purposes. 

Ames,  Iowa. — Bonds  Voted. — The  election  October  10  re- 
sulted in  a  vote  of  141  to  32  being  cast  in  favor  of  the  issu- 
ance of  the  $28,000  water- works  bonds  mentioned  in  the 
Chronicle  October  1.    Date  of  sale  not  yet  determined. 

Anson  (Texas)  Independent  School  District.— Bond*  Reg- 
istered.— On  October  5  the  State  Comptroller  registered 
$10,000  5^  20  40  year  (optional)  Echool-house  bonds  dated 
Aug.  9,  1904. 

Arizona.— Bond  Issue. — At  a  meeting  of  the  Loan  Com- 
mission held  recently  $17,000  5^  50-year  "Territorial  funding 
bonds"  were  issued  to  S.  Oberfelder,  Cashier  of  tbe  National 
Bank  of  Atizcna,  Pbcenix,  in  exchange  for  |17,0C0  Qi  bonds 
maturing  Jan.  1,  1913, 

Attleborongh,  Mass.— Bond  Sate.— On  October  7  the  $20,- 
000  i%  30-year  water-eupply  bonds  described  in  V.  79,  p.  1489, 
were  awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  110  57. 
Following  are  the  bids  : 

Blodget.  Merrittft  Co..Boston..llO*57   I  R.  C.  Stanwood  &  Co.,  Boston.  .10B-S78 

Blake  Bros.  &  Co..  Boston 109-69     Merrill,  Oldham  &Co.,  Boston. 100-319 

Kstabrook  &  Co..  Boston lOWO*    I  Geo.  A.  Fernald  &  Co.,  Boston..  1(9  0"6 

Adams  &  Co.,  Boston 109*52    I  W.J.  Hayes  A  Sons.  Boston....lf  8  "5 

Jackson&  Curtis,  Boston. 109-45    I  B.  L.  Day  *Co..  Boston 108-629 

Jose,  Parker*  Co.,  Boston 109-44     Farson,  Leach  &  Co.,  Boston... lOS'i'S 

N.  W.  Harris  A  Co.,  Boston 109-377  1  K.  H.  Rollins  &  Sons,  Boston... 101 -148 

Bainbridge,Ga.— Bond  Sale.— The  $20,000  5%  electric-light 
bonds  offered  but  not  sold  on  September  20  tiave  been  dis- 
posed of  at  105  to  Nuesbaum  Bros,  of  Bainbridge. 

Farherton,  Ohio.— Bonds  Authorized.— The  Village  Coun- 
oil  has  authorized  the  issuance  of  special  assessment  bonds 
for  the  paving  of  Baird  Avenue. 

Baton  Ronge,  La.— Bonds  Fofcd.- The  election  October  4 
resulted  in  a  vote  of  201  to  8  being  cast  in  favor  of  issuing 
$3C0,0C0  a  10-40-year  (optional)  bonds.  These  bonds  are  for 
the  following  purposes : 

$166,000  4%  refunding  bonds.  I  $25,000  4!^   street      and    sidewalk-im- 

85,000  4 j  refunding  water  bonds.  I  provement  bonds. 

26,000  i%  water-works  bonds.  I    25,000  i%  school  building  bonds. 

25,000  4%  sewer  extension  bonds.  | 

Date  of  sale  not  yet  determined. 

Baxter,  Iowa.— Bond  Offering. — Proposals  will  be  received 
until  October  30  by  Carl  C.  Webb,  Town  Recorder,  for  $4  500 
5!lJ  coupon  lighting  bonds.  Denomination,  $500.  Date,  Oct. 
15,  1904.  Interest  semi-annually  at  the  State  Savings  Bank 
of  Baxter.  Maturity,  Oct.  15,  1914,  but  subject  to  call  be- 
fore that  date.  The  town  has  no  debt  at  present.  Assessed 
valuation  1903,  $378,424. 

Bayonne,  N.  3.— Bonds  Not  Sold. — No  satisfactory  bids 
were  received  October  11  for  the  $65,000  i%  20-year  gold 
building  bonds  described  in  V.  79,  p.  1489. 

Beanmont,  Texas.— Bond  Election  Proposed.  —The  ques- 
tion of  calling  an  election  to  vote  on  the  issuance  of  |3l),000 
sewer  bonds  is  being  considered. 

Bedias  (Texas)  Independent  School  District.— Bond  Sale. 
—The  State  Comptroller  on  October  8  registered  an  issue  of 
$3,500  H  5-20-year  (optional)  school  house  bonds.  These 
bonds  have  been  purchased  by  the  State  Board  of  Education 
at  par  and  interest.    They  are  dated  Aug.  6,  1904. 

Berkley,  Ya. — Timporary  Loan.— A  loan  of  $1,000  has  been 
negotiated  with  the  Berkley  People's  Bank  to  meet  current 
expenses. 

Biggs,  Cat.— Bond  Sale,— Th\B  city  on  Sept.  19  awarded  an 
issue  of 'Jl  3,000  536  water  and  electrlc-light  bonds  to  Q.  K. 
Smith  at  par.  Denomination,  $600.  Date,  July  2,  1904.  In- 
terest, semi-annual.  Maturity,  one  bond  yearly,  subject  to 
call  at  any  January  interest- paying  date. 

Bordentown,  N.  i.— Bonds  Authorized, — The  Common 
Council  has  passed  an  ordinance  authorizing  the  issuance  of 
$25,000  additional  water  bonds. 

Brad  dock,  Pa.— Bond  Election  JnvaKd.— According  to 
Pittsburgh  papers,  the  election  August  2  at  which  $77,685 
funding  and  $41,640  street-improvement  bonds  was  author- 
ized has  been  found  to  be  illegal,  for  the  reason  that  the  bal- 
lots were  not  prepared  in  accordance  with  the  law. 

Bncyros,  Ohio.— Bond  Ojfertrigr.- Proposals  will  be  re- 
ceived until  12  M,,  November  5,  by  W.  H.  lams,  City  Aud- 
itor, for  $15,000  b%  fire  department  bonds.  Dencmination, 
$1,000.  Ddte,  Nov.  1,  1904  Interest,  March  1  and  Septem- 
ber 1.  Maturity.  $l,OOU  yearly  on  March  1  from  1906  to  1920, 
inclusive.  Certified  check  for  $100,  payable  to  the  City 
Treasurer,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Buffalo,  N.  l.—Bond  Isme.-The  issuance  of  $16,086  88  8^ 
1-year  department-ol-public  works  bonds  dated  Oct.  1,  19('4, 
has  been  authorized.  These  bonds  are  to  be  taken  at  par  by 
the  Erie  Rallroud  Grade-Crossing  Sinking  Fund  as  an  in- 
vestment. 

BondB  Sold  in  Part.— On  October  11  the  $150,000  3^*  1-20- 
year  (serial)  reglsteied  contolidated  school-loan  boiids  de- 
Fcribfd  in  V.  79,  p.  14H0,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  100-58  and  interest.  No  proposals  were 
received  for  the  other  two  iesnes  of  8J^*  bonds  offered  at  the 
same  time.  Following  are  the  bide  received  for  the  school 
bonds: 

W.  J.  Hayes  A  Sons,  Cleveland. ino-rs    I  Parkinson  A  Burr.  Boston IWSl 

Buffalo  (Jermanta  Ins.  Co 100-50    I 

Caldwell,  N.  3.— Bonos  Proiiosed,— At  a  meeting  of  the 
City    Council     held     October   8  a  special     committee    ap- 

E)ointed  to   look  into   the   sewer  question  recommended   the 
Bsuance  of  b;ndH  for  that  purpose  to  the  amount  of  $40,000. 
Canon,  {iia.—Bond  Offering — This   place   on  Septemtier  24 
unanimously  (42  to  0)  voted  to  Issue  $6,000  6jf  school-build- 
ing boncle  to  mature  $1,000  every  5  years,  beginning  Dec.  1, 
19U9.  Proposals  for  these  bonds  will  be  received  until  6  r.  m,, 
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November  18,  by  Dr.  A.  N.  Bowers,  Mayor.  Date  of  ietne, 
Deo.  1, 1904.  Sncceesfnl  bidder  to  furnish  blank  bonds.  Cer 
tlfied  check  for  2^i  rf  qnired. 

Catawlsstt  (Pa.)  School  District.— Bond  Sa/«.— The  School 
Board  recently  sold  to  varions  parties  an  Issue  of  |10,800 
bonds. 

Cellna,  Ohio.— Bond  OiTerinor.— Proposals  will  be  received 
nntll  12  M.,  November  2,  by  F.  H.  Kreneoh,  Village  Clerk, 
for  142,000  4^$  funding  bonds.  Denomination,  |500.  Date, 
Nov.  1,  1904.  Interest,  semiannual.  Maturity,  $500  each 
six  months  from  Nov.  1,  1912,  to  May  1,  1954,  inclusive.  Cer- 
tified check  for  6%  of  the  amount  of  bonds  bid  for,  payable 
to  the  TreaFurer  of  the  Village  of  Celina,  required. 

Central  Covington,  Kj.—Bond  Sale.— Tho  Town  Trustees, 
it  is  stated,  have  sold  to  the  People's  Savings  Bank  &  Trust 
Co.  an  issue  of  $10,000  6%  1-10-year  (serial)  improvement  bonds 
at  104. 

Cbloopee,  Mass.— Temporary  Loan.— It  is  stated  that  this 
city  has  borrowed  from  the  Cbicopee  Savings  Bank  until 
November  H  the  sum  of  $10,000  at  4%  discount. 

Cincinnati  (Ohio)  Schoul  District.— 5o/ids  Authorized.— 
The  Board  of  Elacatioa  on  October  3  ptissel  a  resolution  to 
issup  ^175.000  4^  40- year  school-repair  bonds. 

Clark,  Aitkin  Connty,  MLlnn,— Soni«  Not  SoZd.— No  Jsale 
has  yet  been  made  of  the  |3,000  Rjt  20year  road  bonds  offered 
on  Auer.  24.    See  V.  79,  p  693,  for  des3riptlon  of  bonds. 

ClarkSTille,  Texas.- Bonds  Not  Ytt  ao/d.— No  sale  has 
yet  been  made  of  the  $30,000  i%  water-works  bonds  offered 
without  success  on  September  1.  See  V.  79,  p.  643,  for  de- 
scription of  bonds. 

Cljde,  Ohio.— Bonds  Voted.— This  village,  by  a  vote  of  302 
to  26,  has  authorized  the  iseuance  of  |8,400  il4i  water-works 
bonds.  Full  details  of  issue  and  date  of  sale  not  yet  deter- 
mined. 

CoaJport,  Pa.— Bond  O^eringr.— Proposals  will  be  received 
until  b  p.  M.,  October  20,  by  Harry  Harkins,  Chairman  of 
Finance  Committee,  for  |8,40D  5%  10-80- year  (optional)  water 
bonds.  Denominations,  |100  and  $500.  Date,  Nov.  1,  1904. 
Bonds  are  exempt  from  taxation.  The  borough  has  no  debt 
at  present. 

Colambas,  Ohio.— Bond  S'aZe.— The  sinking  fund  of  this 
city  has  purchased  at  par  and  interest  the  following  bonds: 

*4,000  i%  Winner  Avenue  bonds,  dated  Feb.  1, 1BC4.    Maturity,  March  1, 1916. 
subject  to  call  March  i.  1905. 
5,000  4%  Broad  Street  b(  nds,  dated  Feb.  1, 1904.    Maturity,  March  1, 1915,  sub- 
ject to  call  March  1, 1806. 

10.000  4%  Scioto  Bam  bonds,  dated  Feb.  27, 1904.    Maturity,  April  1, 1934,  gub- 
jecttocall  April  1.1914. 

27,0C0  i%  levee  bonds,  cated  Oct.  26, 1903.    Maturity,  Sept.  1. 1933,  subject  to 
call  Sept.  1, 1S*13. 

10,000  IS  i<treet-intersection  bonds,  dated  Sept.  28,  1903.    Maturity,  Sept.  1, 
1913. 

Sinkii  g  Fund  Bonds  Sold. — The  sinking  fund  has  sold  to 
W.  J.  Hayes  &  Sons,  Cleveland,  $60,000  4%  epidemic  bonds 
held  in  that  fund  as  an  investment.  The  price  paid  was  par, 
accrued  interest  and  a  premium  of  $350.  The  bonds  were 
issued  in  1900  and  mature  June  1,  1920,  subject  to  call  after 
June  1,  1910. 

Bond  Offering.— The  trustees  of  the  sinking  fund,  Martin 
A.  G-emunder,  Secretary,  will  offer  for  sale  at  3  p.  m,,  Octo- 
ber 21,  the  following  bonds  now  held  in  the  lund  as  an  in- 
vestment : 

tk7,000  4%  levee  bonds,  dated  Oct.  26, 1903.    Maturity,  Sept.  1, 1933,  subject  to 

call  Sept.  1, 1»13. 
65,000  i%  electric  light  bonds,  dated  Oct.  26,  1903.    Maturity,  Sept.  1,   1933, 

subject  to  cail  Sept.  1,  19ia. 
98,000  4»  Scioto  Dam  bouds.  dated  Feb.  27, 1904.    Maturity,  April  1, 1934,  sub- 
ject to  call  April  I,  1914. 
200,000  *%  sewage  dli'posal  bonds,  dated  Deo.  29,  1903.    Maturity.  Sept.  1, 1933, 
subject  to  call  Sept.  1, 1918, 

The  first  three  issues  will  be  delivered  Nov.  1,  1904,  and 
the  last  named  on  Nov.  15.  Interest  will  be  payable  semi- 
annually on  the  first  two  issues  at  the  office  of  the  City  Treas- 
urer and  on  the  last  two  at  the  fiscal  agency  of  the  city  in 
New  York  City. 

ConnersTille,  Ind.— Bids.— Following  are  the  bids  re- 
ceived October  1  for  the  $24,000  4%  funding  bonds  awarded, 
as  stated  last  \^e'-k,  to  Meyer  &  Kiser  of  Indianapolis  : 

Meyer  &Kiser,IndianapoIls.. 124,806  00  I  W.  R.  Todd  &.Co..  Clncin....  124.385  00 
J.  F.  Wild  s,  Co..  Ino'MpoliB..  ;i!4,802  00  Farson,  Leach  &Co..Chlcsso.  iJ4.250  00 
E.  D.  Bush  &  Co.,  Indian'lls..  24,h00  00  I  MacDonald. McCoy  4Co.,Chi.  24.031  tO 
R.  KleyDolte  &  <;o.,  CIncln. . .  24,740  00  i  John  Nuveen  &  Co.,  Chicago.  24,000  00 
Seasongood  &  Mayer,  CIncln.  24.6;'0  50  I 

Couyray,  Beaver  touniy,  Pa.— Bond  6'aie.— The  $6,500 
coupon  bonds  offered  as  43^  per  cents  ou  September  27  have 
been  awarded  as  5  per  cents  to  Lamprecht  Bros.  &  Co.  of 
Cleveland  at  par.    See  V.  79,  p.  1292. 

Corsicaoa,  Texas.— Bond  Election.— It  is  stated  that  at  the 
election  November  8  the  question  of  issuing  5%  bonds  for  the 
purchase  and  maintenance  of  a  water  system  will  be  submit- 
ted to  a  vote  of  the  people. 

Crestline,  Ohio.— i?ond  Election.— At  the  coming  election 
this  place  will  vote  on  the  question  of  issuing  $75,000  water- 
works bonds.  These  bonds  were  authorized  at  the  election 
held  September  17,  but  the  Act  under  which  the  election  was 
held  has  been  assailed  in  the  courts  and  the  city  authorities 
have  therefore  determined  to  hold  an  election  under  another 
law. 

Crestline  (Ohio)  School  District,— Bond  jBfec^ion. —The 
School  Board  has  decided  to  submit  to  a  vote  of  the  people 
at  the  election  November  8  a  proposition  to  issue  $10,000 
school- building  bonds. 

Dallas  Texas.— «onds  i2fflfis<ered.— The  $80,003  4%  school- 
house  bonds  mentioned  in  the  Chronicle  August  20  were 
registered  by  the  State  Comptroller  on  October  8.  Securities 
are  dated  July  1,  1904,  and  will  mature  one  bond  yearly  for 
forty  years. 

Dallas  County,  Texas.— Bond  Election.— At  the  coming 
ekction  a  vote  will  be  taken  on  the  question  of  increasing 


the  interest  rate  of  the  t500,COO  bridge  bonds  voted  over  a 
year  ago  from  S%,  as  then  authorized,  to  if.  The  county  has 
not  been  able  to  find  a  purchaser  for  3f  bonds. 

Dajtou,  Ohio.— Bond  OjTerin^. —Proposals  will  be  received 
until  12  M.,  November  12.  by  Edward  Phllipps.  City  Auditor, 
for  $25,000  6^  Wyoming  S.reet  paving  bonds.  Denomination, 
♦"iOO.  Date,  Nov.  1,  1904.  Interest  eemi-annually  in  New 
York  City.  Maturity,  |2,500  yearly  on  November  1  from 
1906  to  1915,  inclusive.  Certified  check  for  |l,250,  drawn  on 
a  national  bank  and  payable,  without  conditions,  to  the  Aud- 
itor of  the  city  of  Dayton,  reqalred. 

Deadwood,  S.  Dak.— Bond  Election.— An  election  will  be 
held  October  22  to  vote  on  the  question  of  issuing  $130,000 
bonds  for  a  water  system. 

Deadwood  (8.  Dak.)  School  District —Bond  Offering.— 
Proposals  will  be  received  until  8pm.,  November  11,  by  C. 
W.  Matson,  Clerk  of  the  Board  of  E'Jucation,  for  $35,000  M 
10-20-year  (optional)  high-school  bonds.  Denomination,  |500. 
Dite,  Nov,  1,  lt04.     Certified  check  for  b%  required. 

Defiance,  Ohio.— Bond  6'aie.— This  city,  it  is  stated,  sold 
on  October  1  to  the  Union  Sivings  Bink  &  Trust  Co.  of  Cin- 
cinnati $50,000  4}ii  and  $47,000  4%  refunding  Maumee  River 
bridge  bonds. 

Bonds  Not  Sold.— Only  one  bid  was  received  on  October  3 
for  the  $1,500  %%  Frances  Street  bonds  described  in  V.  79,  p. 
1292.    The  bid  was  rejected. 

Bonds  Authorized.— The  City  Council  has  authorized  the 
iesnance  of  $9,000  refunding  bonds. 

Bonds  Authorized.—The  City  Council  on  September  16 
passed  a  resolution  to  issue  $50,000  4%i  refunding  bonds. 
Danomination,  $1,000.  Date,  Oct.  1,  1904.  Interest  semi- 
annually at  the  First  National  Bank  of  New  York  City. 
Maturity,  Oct.  1,  1924. 

Denver,  Colo, — Bonds  Authorized.— The  following  bond 
issues  have  been  authorized  by  the  Council  of  the  city  and 
county  of  Denver: 

I540,7;22  77  656  gold  coupon  funding  bonds.  Denomlni.tlon,  11.000,  except  one 
bond  for  ^Tiill.  D»te,  Oct.  1,1904.  Interest  semi-annually  at 
the  office  of  the  Treasurt-r  or  at  the  Mercantile  Trust  Co.,  New 
York  City.  Maturity,  Oct.  1,  1>'19. 
75g,759 50  6%  gold  coupon  refundicg  bonds.  Denomination,  fl.OCO,  except 
one  bond  for  $(.'9  50.  Date,  Oct.  1,  1904.  Interest  semi-annually 
at  the  office  of  the  Treasurer  or  at  the  Mercantile  Trust  Co.,  New 
York  City.    Maturity,  Oct.  1, 1919. 

DonaldsouTilte,  La.- Bonda  Ao<  Yet  Sold.— No  sale  has 
yet  been  made  cf  the  $30,0C0  5%  1-10-year  (serial)  water-wcrks- 
extension  bonds  deaciibed  in  V.  79,  p.  926. 

Dothan,  Ala.— Bonds  Not  Yet  Sold.— No  sale  has  yet  been 
made  of  the  $20,000  !i%  paving,  water  and  electric  light  bonds 
mentioned  in  the  Chronicle  August  20  and  July  2. 

Douglas  County  (Wash.)  School  District  No  99.-Bo»d 
Sale.— Ou  September  16  $1,200  5%  bonds  of  this  district  were 
awarded  to  the  State  of  Washington  at  par.  Denomination, 
$100.  Date,  Sept.  16,  1904.  Interest,  annual.  Maturity, 
Sept.  10,  1909,  subject  to  call  after  one  year. 

Dabiin,  Gta.—Bond  Blection.—An  election  has  been  called 
for  October  25  (date  changed  from  October  10)  to  vote  on  the 
question  of  issuing  $20,000  city  hall,  $15,000  water-main  and 
sewer-extension,  $5,000  fire-department-improvement,  $3,000 
electric-light-plant-improvement  and  $2,0J0  school-building- 
annex  bonds— total,  $45,0C0. 

Daiuth  (HI nn.)  Independent  School  District.- Bond  Sale. 
—On  October  7  the  $l0u,000  4%  20-30-year  (optional)  bonds  de- 
scribed in  V.  79,  p.  799,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  101  006  and  interest. 

Dnqaesne,  Pa— Bond  Electton.—Oa  November  8  the  ques- 
tion of  Issuing  $85,000  street-improvement  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Eagle  Grove,  Iowa.— Bond  Oferingr.— Proposals  will  be  re- 
ceived until  7  P.  M.,  October  17,  by  M.  K.  Donovan,  Mayor, 
for  the  $10,C0O  4%  bonds  mentioned  in  V.  79,  p,  1292.  Date, 
Dec.  1,  19J4.  Interest,  semi-annual.  Denomination,  $1,000. 
Maturity,  one  bond  yearly,  beginning  Dec.  1,  1913. 

Eldorado,  Kan.  -Bond  Election.— An  election  will  be  held 
November  1  to  vote  on  the  question  of  issuing  $20,000  4%  10- 
20-year  (optional)  railroad-aid  bonds. 

Emporia,  y&.— Bonds  Not  Yet  Sold.— No  sale  has  yet  been 
maae  of  the  $30,000  5*  water,  street  and  sewer  bonds  men- 
tioned In  V.  79,  p.  1292  and  799. 

Escanaba,  Mich.- Loan  Authorized.— The  City  Counoil  has 
authorized  a  temporary  loan  of  $5,000  for  three  months  at 
not  exceeding  6i  interest. 

ETanston  (111.)  School  District  No.  I.— Bonds  Defeated.— 
This  district  on  September  29  voted  against  a  proposition  to 
issue  $55,000  school- house  bonds. 

Feeley  (Town),  Minn.- oona  O/ering.- Proposals  will  be 
received  uutil  2  p,  M  ,  October  18,  by  F.  J.  Nagle,  Town 
Clerk  (P.  O.  Feeley),  for  $1,000  6%  gold  road  bonds  and  $2,000 
6%  gold  road  bonds.  Authoriiy,  Chapter  86,  Laws  of  1908. 
Dduomlnation,  $500.  Interest  semi  annually  at  the  First 
Ndtiouhl  Bank  ot  Grand  Rapids.  Maturity,  20  years.  An 
unconditional  ceitified  check  for  $50,  payable  to  the  Town 
Treasurer,  rtq-^ired. 

Fttchbnrg,  Mass.- Bo?id«  to  be  issued.- The  issuance  of 
$13,000  High  Street  Grammar  School  repair  bonds  has  been 
authorized.  These  bond?,  we  are  advised,  will  probably  be 
taken  by  the  sinking  fund  as  an  investment. 

Franklin,  Pa.— Band  SMe.  -On  October  7  an  issue  of  $17,- 
500  4%  fuadicg  bonds  was  awarded  to  Hayden,  Miller  &  Co. 
of  Cleveland  ac  100*371.  Danomiuation,  $500.  Date,  July  1, 
19"4.     Interest,  semi-annual.     Maturity,  $1,500  yearly. 

Franklin  tounty  (P.  0.  Colombas).  Uhto.— Bond  Offer- 
ing.-Propos&ls  viih  be  received  until  12  m,  October  35,  by 
the  Turnpike  Commissioners,  at  the  office  of  the  Connty  And- 
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itor,  for  |10,0C0  5%  Morrison  and  Boyd  free-turnpike  bonde. 
Denomination,  $500.  Date,  Nov.  1,  1904.  Interest,  semi-an- 
nual. Maturity,  $1,500  each  six  months  from  March  1,  1905, 
to  Sept.  1,  1907,  inclusive,  except  in  Sept.,  1906,  and  Sept., 
1907.  when  18,000  will  mature.  Authority,  Section  4808  of 
the  Revised  Statutes  of  Ohio. 

GainesTlUe,  Texas.— Bonds  Voted— Bond  Offering.— By  a 
vote  of  228  to  58,  this  city  on  September  29  authorized  the 
issuance  of  $25,000  5%  10-40-year  (optional)  city-hall  bonds. 
Offers  for  these  bonds  may  be  made  at  any  time. 

Grass  Valley,  Ore.— Bond  Sale.— Thia  city  has  sold  to  A.  O. 
Condit  of  Salem  an  issue  of  |10,000  6%  water  bonds  at  par. 
These  bonds,  we  have  just  been  advised,  are  in  denomination 
of  $1,000,  dated  Oat.  1, 1904,  Interest,  semi-annual.  Matur- 
ity, Oct.  1.  1914,  subject  to  call  after  Oit.  1,  1909. 

Grimes  County,  Texa8.-Bond  Sa/e. -The  $5,000  ii  5-4C- 
year  (optional)  road  and  bridge  bonds  registered  by  the  State 
Comptroller  on  September  16  have  been  sold  to  the  Perma- 
nent School  Fund  of  the  county. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bond  Elec- 
tion,—At  the  coming  election  November  8  the  question  of 
issuing  $225,000  toll-road-purchaee  bonds  and  |210,000  Oak- 
ley Fair  Ground  purchase  bonds  will  be  submitted  to  a  vote 
of  the  people. 

Harford  County,  Md.— Bonds  Authorized. — The  issuance 
of  $25,CC0  oourt-houee  addition  bonds  has  been  antborized. 

Harrison  Township  School  District,  Gloucester  County, 
J}.  J.— Bonds  Fo^ed.— This  district  recently  voted  to  issue 
$2,7C0  school-house  bonds. 

Hebron,  Wis.- Bonds  to  6e  Issued.- This  place,  it  is  stated, 
will  issue  $6,000  bonds  for  a  water  system. 

Henry  County  (P.O.  Napoleon),  Ohio.— Bond  Sa?e.— The 
$4,000  i%%  coupon  Washington  Township  road  bonds  offered 
but  not  sold  on  September  10  have  been  placed  at  par  with 
the  First  National  i3ank  of  Napoleon.  See  V.  79,  p.  749,  for 
description  of  bonds. 

Houston  County  (P.  0.  Dothan),  Ala.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  November  7,  by  George 
Leslie,  Probate  Judge,  for  $80,000  5%  bonds.  Date,  Jan.  1, 
1905.  Interest,  semiannual.  Maturity,  Jan.  1,  1925.  Cer- 
tified check  for  $2,500,  payable  to  the  above-named  Probate 
Judge,  required. 

HuwHrd  School  District  Los  Angeles  County,  Cal.— Bond 
Offering, — Proposals  will  be  received  until  2  p.  M.,  Oct.  24, 
by  the  County  Board  of  Supervisors,  for  $4,000  5^  3-9 -year 
(serial)  gold  school  house  bonds  of  this  district.  Denomina- 
tion, $500.  Date,  Oct.  24,  1904.  Interest  annually  at  the 
oflfice  of  the  County  Treasurer.  Certified  check  for  5^  of  the 
par  value  of  the  bonds  bid  for,  payable  to  the  Chairman  of 
the  Board  of  Supervisors,  required. 

Ilion,  N.  Y.— Bond  <i)a/e.— On  October  8  the  |35,000  elec- 
tiic-light  bonds  described  In  V.  79,  p.  1293,  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100*27  and  Interest  for 
3'75  per  cents.    Following  are  the  bids  : 

W.J.  Hayes  4  Sons  (for  S-758).. 100-27    I  Geo.  M.  Hahn  (for  4s) 101-27 

N.  W.  Hams  &  Co.  (for  3-8Cs)..lcO-183    W.  K.  Todd  &  Co.  (for  Is) 101-00 

Kountze  Bros,  (for  4s) 103-138  I 

Kennedy  Heights,  Ohio.— Bond  Ojfermsr.— Proposals  will 
be  received  until  12  m  ,  November  1,  by  H.  H.  Grant,  Village 
Clerk,  for  $2,600  b%  2a-ye8r  street  and  sidewalk  bonds.  De- 
nomination, $500.  Date,  Oct.  1,  1904.  Interest,  semi  annual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  5%  of  the  bonds  bid  for  required. 

Koicomo,  Ind. — Bonds  Authorized, — It  is  stated  that  sewer 
and  street  bonds  have  been  authorized  hy  the  City  Council. 

Lake  Cltj  (Iowa)  School  District.- Bonds  Not  Yet  Sold.— 
No  sale,  we  are  advised,  has  yet  been  made  of  the  $8,000  ii4i 
coupon  school-house  bonds  described  in  V.  79,  p.  799.  Our 
informant  adds  that  objections  have  been  made  to  tfce  law 
under  wbich  these  bonds  are  proposed  to  be  issued— namely. 
Chapter  14,  Title  xill.,  Code  of  Iowa,  as  amended  by  the 
Thirtieth  Assembly. - 

Lake  Preston,  S.  Dak.— Bonds  Proposed.— A.  petition  is 
being  circulated  ashiog  the  City  Council  to  issue  additional 
city-hall  and  water-works  bonds. 

Laramie,  Wyo.— Bonds  Voted.— The  election  September  27 
reenlled  In  a  vute  of  226  to  69  being  cast  In  favor  of  Issuing 
$12, COO  reetrvolr  bonds.  Details  of  Issue  and  date  of  sale  not 
yet  determined. 

Lebanon,  Pa.— Bond  Election.— At  the  coming  election  the 
qutestion  of  issuing  water  bonds  will  be  submitted  to  a  vote 
of  the  people. 

Lemon  School  District,  Los  Angeles  County,  Cal.— Bond 
Siile.-Oa  October  4  $3,200  f)%  bonds  of  this  district  were 
awarded  to  the  Los  Angeles  Trust  Co.  for  $3,275  and  Interest. 
Denomination,  $400.  Date,  Oct.  4,  1904.  Interest,  annual. 
Maturity,  $4U0  every  other  year  from  1906  to  19i0,  Inclusive. 

Liberty  Center,  Ohio.— Bond  O^enngf.— Proposals  will  be 
received  until  12  M.,  November  15,  by  J.  S.  Mires,  Village 
Clerk,  for  $9,500  5%  coupon  East  Street  Improvement  b.  nds. 
Ddnomlnation,  $950.  Dite,  0>it.  1,  1904.  Interest,  semi  an- 
nual. Maturity,  $950  yearly  on  October  1  from  1905  to  1914, 
Inclneive.  All  bids  are  to  te  unconditional  and  accrued  in- 
terest is  to  be  paid  by  purchaser.  Certified  check  for  $500 
required. 

Lime  Schodl  District,  Tulare  County,  Cal.— Bond  Sale.— 
On  Sept-Uiber  15,  $2,000  8%  bonds  of  this  district  were  award- 
ed to  S.  U.  pHge  at  109.  Drntmination,  $200.  Date,  Sept.  6, 
1904.    Interest,  annual.     Maturity,  Sept.  6,  1914. 

Logan  touiity  (Okie.)  School  District  No.  75.— Bond 
Saie.  — We  were  misiulormed  as  to  the  amount  of  bonds 
awarded  to  M.  L.  Turner,  President  of  the  Western  National 


Bank  of  Oklahoma  City,  the  $2,200  mentioned  in  last  week's 
Chronicle  being  the  denomination  of  the  bonds  and  not  the 
total  amount  of  Issue.  The  aggregate  of  the  bonds  sold 
was  $35,200,  being  sixteen  bonds  of  $2,200  each,  and  the  issue 
is  the  same  as  awarded  Mr.  Turner  last  June.  See  V.  79, 
page  117.  Date,  July  1,  1904.  Interest,  semi-annual.  Ma- 
turity, one  bond  yearly  from  five  to  twenty  years  after  date 
of  issue. 

Lorain,  Ohio.— Bond  SaZe.— The  following  bids  (all  of 
which  were  rejected)  were  received  on  October  3  for  the 
$106,000  4i^^street,  the  $21,000  5if  sewer  and  the  $4,000  4>^^ 
coupon  water  bonds  described  in  V.  79,  p.  1293  and  988  : 

$10fi,000  $21, coo  14,000 

Street  Bo  "ds.       Sewer  Bds.      Water  Bdt. 
New  First  National  Bank,  ICoIumbns.  $106,067  50  $21,016  00  $4,010  00 

Prov.  Sav.  Bank  &  Trust  Co.,  Clncln. .    106,025  00  21,013  no  4,010  CO 

W.  J.  Hayes  &  Sons.  Cleveland 106,022  00  81,008  00  4,000  00 

A  Kleybolte  &  Co.,  Cincinnati,  offered  a  pieminm  of  $68  for  all  threellssues. 

On  October  7  the  bonds  were  sold  at  private  sale  to  Fuller, 
Parsons  &  Snyder  of  Cleveland  at  a  premium  of  $400. 

Los  Nietos  Valley  Union  High  School  District,  Los  An- 
geles County,  Cal. — Bonds  Defeated.— This  district  on  Sep- 
tember 27  defeated  a  proposition  to  Issue  $20,000  bonds.  The 
vote  was  303  for  to  154  against — a  two-thirds  vote  being 
necessary  to  authorize.  This  is  the  second  time  this  propo- 
sition has  failed. 

Lucas  County  (P.  0.  Toledo),  Ohio.— Bond  Sale,— Oa  Octo- 
ber 6  the  $75,0C0  4i^%  bridge- improvement  bonds  described  in 
V.  79,  p.  1051,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  106.     Followlne  are  the  bids : 

W.  J.  Hayes*  Sons.  Cleve..  $79,500  00  !  Prov.  Sav.  B'k&Tr.  Co.,  Cin.$:8,410C0 

Seasongood  &  Mayer,  Clnoln.  :9.32e  25    8.  Kuhn  &  Sons.  Clncin 7H,375  00 

Sec.  88v.Bk.&Tr.Co.,Toledo.  "lO.Sl*  60  I  Merch.  Nat.  Bank,  Toledo...  78,276(0 
N.  W.  Harris  &  Co..  Chlcauo.  79,186  00  i  A.  Kleybolte  &  Co.,  Cincin...  78,8S;7CjO 

Spltzer  &  Co.,  Toledo ';9,188  60    Union  Sav.  Bk.&Tr.  Co., Cln..  78,190  00 

R.  Klevbolte  &  Co..  Cincin. . .  79,025  00  I  New  Ist  Nat.  Bk. Columbus.  78,037  50 
Third  Nat.  Bank,  Cincinnati.  78,077  00  1  Lamprecht  Bros.& Co.. Cleve.  78.01100 
Hayden,  Miller  A  Co.,  Cleve.  7»,900  00    Atlas  Nat.  Banfe,  Cincinnati..  78,000  00 

AlbertC.  Case,  New  York....  ■; 8,900  00  1  P.  S.  BrluKs  &  Co.,  Clnclu 77,655  75 

Well,  Rotb  *  Co..  Cincinnati,  78,762  00  I  8.  A.  Kean,  Chloago 77.176  00 

W.K.Todd  St.  Co.,Cinr  jnatl..  78.5C0  00  | 

LuOiugton,  Mich.— BoT«d /Sa/e.— It  is  stated  that  the  $20,- 
000  street-improvement  bonds  mentioned  in  V,  79,  p.  117, 
have  been  sold  to  Chicago  parties. 

Macon,  (Ja.— Bond  EUction.  Proposed.- The  Mayor  has  In- 
troduced in  the  City  Council  an  ordinance  providing  for  an 
election  December  13  to  vote  on  the  question  of  issuiog  $175,- 
000  i^%  bonds  to  retire  the  floating  debt  of  the  city.  The 
bonds  are  to  mature  $7,000  in  eight  years  and  |8,0C0  yearly 
thereafter. 

Madoc,  Hastings  County,  Out.— Debenture  O^eriwgr.— Pro- 
posals will  be  received  until  10  A.  M  ,  Oct.  20,  by  B.  O'Hara, 
Village  Clerk,  for  $9,000  4<g  debentures,  maturing  part  yearly 
for  twenty  years. 

Mansfield,  Ohio.— BoTids  Authorized. — The  issuance  of 
110,000  5%  Carnegie-library-slte  bonds  has  been  authorized. 
Denomination,  $1,000. 

Mansfield  (Ohio)  School  District.-Bond  O^ermgr.— Pro- 
posals will  be  received  until  2  p.  M  ,  November  1,  by  W.  C. 
Mowry,  District  Clerk,  for  $15,000  4t}4i  high-school-im- 
provement bonds.  Danomination,  $l,00a.  Date,  Nov.  1, 
1904.  Interest,  semi-annual.  Maturity,  $3,000  yearly  on  No- 
vember 1  from  1915  to  1919,  inclusive.  Bids  must  be  made 
on  blanks  furnished  by  the  Board  of  Education.  A  local 
certified  check  for  10^  of  the  bonds  bid  for,  payable  to  the 
Clerk  of  the  Board  of  Education,  required.  Bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding, as  all  conditional  bids  will  be  rejected. 

Mapleton  (Village),  Minn.— Bond  Election.— An  eleotion 
will  be  held  In  this  village  on  October  18  to  vote  on  the  ques- 
tion of  Issuing  $6,000  5%  funding  and  $5,000  5%  refunding 
bonds.  Denomination,  $1,000,  Interest,  semi-annual.  As- 
sessed valuation,  $263,184, 

Marion,  Ohio.— Bonds  Authorized,— The  City  Council  on 
September  26  authorized  the  issuance  of  $14,600  4:%  Church 
Street  improvement  bonds.  Denomination,  $730.  Date,  not 
later  than  Nov.  10, 1904.  Interest,  March  1  and  September  1 
at  the  office  of  the  City  Treasurer.  Maturity,  |730  each  six 
months  from  March  1,  1906,  to  Sept.  1,  1915,  inclusive. 

Marion  County,  Miss.— Bond  Elect  on.— The  question  of 
issuing  $50,000  court-house  bonds  will  be  submitted  to  a  vote 
of  the  people  at  the  coming  election. 

Massiliun,  Ohio.— Bond  Election.— At  the  November  elec- 
tion the  question  of  Issuing  $200,000  water-works  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Medina,  Ohio.— Bids.- Following  are  the  bids  received 
September  26  for  the  $5,644  5%  and  the  $5,C00  6%  street  bonds 
awarded,  as  stated  last  week,  to  Seasongood  «&  Mayer  of 
Cincinnati : 

$6,644  Bmdl,  $5,000  Bds. 

Seasongood  &  Mayer.  Cincinnati $5,9S6  tO  $6,408  30 

Aluerl  Kleybolte  A  Co  ,  Cinoluuati 5,^76  Ol*  6,!il2  BO 

Weil,  Koth  &  Co.,  Cincinnati 6,87«  00  5,377  50 

W.J.  Hayes  &  Sons.  Cleveland. 5,HT0  00  6.81900 

IJeuison,  Prior  A  Co.,  Cievelaod  and  Beaton 6,864  CO  S.S.ST^S 

I, Hinprecht  Bros.  A  Co.,  Cleveland 6,>'6h  Ot  6,S,S2  60 

Union  Savinas  Hank  A  Trvist  Co 6.839  00  5,319  00 

b.  Kubn  4  Sons,  Cincinnati 6,814  00  6,360  00 

Melrose,  Mass.  -Loan  Authorized.— A  loan  of  $10,000  for 
water  oonstrnctlon  has  been  authorized. 

Mercer  County,  N.  J.— Loan  Authorized.-The  Board  of 
Chopen  Freeholders  recently  author  zed  a  loan  of  $40,000  in 
anticipation  of  the  collection  of  taxes. 

Mlllersbnrg,  Ohio.— Bonds  Authorized.-The  issuance  of 
$9,062  5%  1-10-year  (eeiial)  street-improvement  bonds  has 
Leen  authorized. 

.fllnueupoliit,  Minn.— Bond  .B/ection.— The  City  Council 
has  decided  to  submit  to  a  vole  of  the  people  a  proposition  to 
issue  $1,000,(100  filtration  plant  bonds;  aleo  a  proposition  to 
Iseue  $2C0,0U0  school  bonds. 
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Mobile  t'onnty,  kla.-Bond  Election.— An  election  will  be 
held  November  8  (not  November  10.  aa  o"Ki°'i"y  reported  in 
local  papers),  to  vote  on  the  qaeation  of  iaanlng  $200,000  jail 
and  other  bnllding  bonds.  Interest  not  to  exceed  if.  Ma- 
turity, 2'J  years.  „         ,  .   „_ 

Monaca.  Pa.— Bond  Sate.- On  October  6  an  iasue  of  $39,- 
868  75  i%i  20-year  (average)  refunding,  grading  and  water 
bonds  was  awarded  to  Trowbridge  &  Niver  Co.  of  Ubipago 
for  $975  premium.  Denomination,  |1,000.  Date,  Jaly  1,  1904. 
Interest,  seml-annaal.  *     ,,  •      n. 

Moorpark  School  District,  Tentora  Conitf,  Cal.-De- 
scription  of  Bonds.— We  are  Informed  that  the  |1,000  5^  gold 
school  bonds  awarded  on  September  7  to  the  Oakland  Bank 
of  Savings  at  100  50,  as  stated  in  V.  79,  p,  1355,  are  in  denom- 
ination of  $100.  Date,  Ang.  8,  1904,  Interest,  annual.  Ma- 
turity, one  bond  yearly.  ^  ^  ^  ..  o,.^  »o  nnn 
Mount  Gilead,  i)hUK-Bond  8ale.-0n  October  8  the  $8,000 
Qi  improvement  bonds  were  awarded  to  the  Mount  Gilead 
National  Bank  at  108437.  Denominations,  six  of  $1,125  each 
and  one  for  $1,250.     Date,  Sept.  1,  1904.     Interest,  semi- an. 

Mancie,  luA.— Bonds  Propoaed.— Petitions  are  being  cir- 
culated, according  to  reports,  asking  the  City  Counoil  to 
issue  $100,000  city-building  bonds.         ^   „  ,^     _,.  ,      ,,     „. 
Mnscutine,  Iowa.— Bonds  Voted  and  SoJd.- This  city,  at 
the  election  held  October  10,  authorized  the  issuance  of  $60,- 
000  5%  second  mortgage  water  bonds  by  a  vote  of  581  to  58, 
These  bonds  have  already  been  sold  to  local  banks.    Denom- 
ination, $1,000.    Date,  Oct.  15, 1904.    Interest  Bemi-annually 
at  the  First  National  Bank  of  Muscatine.    To  secure  the 
payment  of  these  bonds  the  city  pledges  the  net  revenues  to 
be   derived  from  the  operation  of  the  water  works  and  also 
the  proceeds  of  a  two-mill  einking  fund  tax  and  a  four-mill 
water  tax  levy,  subject  only  to  the  payment  of  the  principal 
and  interest  on  the  outstanding  first  mortgage  water  bonds. 
Bonds  are  exempt  from  city  taxes. 

Navarro  County,  Tex.— /?ond  Election,— Th\B  county  will 
vote  at  the  election  November  8  on  the  question  of  increasing 
the  interest  rate  on  the  proposed  issue  of  $150,000  court-house 
bonds  from  8%  (as  voted  over  a  year  ago)  to  i%. 

New  Albany,  Ind.— Description  of  Bonds,— We  stated  in 
the  Chronicle  two  weeks  ago  that  the  Common  Council  had 
decided  to  build  a  system  of  sewers  at  an  estimated  cost  of 
$175,000.  We  are  advised  that  bonds  will  not  be  issued  until 
the  sewers  are  completed,  which  will  probably  not  be  in  less 
than  a  year,  and  also  that  the  contrsot  will  provide  that  the 
contractor  tor  the  work  must  take  the  bonds  in  payment  of 
the  cost  of  improvement.  The  bonds  will  be  issued  under 
the  improvement  law  passed  by  the  General  Assembly  in 
1901  and  will  mature  one-tenth  yearly.  Interest  5%,  payable 
Bemi-annually.  They  will  not  be  direct  obligations  of  the 
city,  but  assessment  bonds  against  the  property  benefited. 

New  Albany,  Miss.- Bonds  Not  Sold— Bond  Offering.— No 
sale  has  yet  been  made  of  the  $20,000  5-2i}-year  (optional) 
electric- light  and  water  bonds  offered  on  September  «.  Pro- 
posals are  again  asked  for,  this  time  until  October  21.  E.  M. 
Owen  is  City  Clerk.  „,  .  .  x  ^t     o 

Newark  Union  Free  Sehooi  and  Academy  Distritt  No.  8, 
Town  of  Arcadia,  Wajne  County,  N.  Y.—Bond  iiale.—Oa 
October  10  the  $7,000  H  school  bonds  described  In  V.  79,  p. 
1491,  were  awarded  to  the  First  National  Bank  of  Newark. 

Newburg,  Ohio.— Bo»id  OJ^eringf.- Proposals  will  be  re- 
ceived until  12  M.,  November  12,  by  Frederick  W.  Green, 
City  Auditor,  for  the  following  bonds: 

tS8  800  70  64  street-lmproveme' t  bonds,  dated  May  1.  1904.    Interest,  seml- 

•"•°      '       annual     Maturity,  «1.800  70  May  1, 1806.  and  »3,000  yearly  on  May  1 

irom  1906  to  1914,  inclusive.  t   ..         •  i 

730  69  6%  street-lmprovemeDt  bonds,  dated  May  1, 1904.    Interest,  annual. 

749  53  6%  street-Tlnprovement'  bonds,  dated  May  1. 1904.    Interest,  annua). 
Maturity,  Nov.  1. 1909. 

Interest  will  be  payable  at  the  South  Cleveland  Banking 
Co,  of  Cleveland.  Bids  to  be  made  on  blank  forms  furnished 
by  the  City  Auditor.  Certified  check  for  5^  of  the  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  city  of  New- 
burg,  required.  _  ,       „,  , 

Newbargb,  N.  Y.—Bond  O^ertng.— Proposals  will  be  re- 
ceived until  4  P.  M.,  October  17,  by  Jonathan  D.  Wilson, 
Mayor,  for  $12,000  4?  registered  fire-department  bonds.  Date 
of  bonds,  Nov.  1,  1904.  Interest  semi  annually  at  the  office 
of  the  City  Treasurer.    Maturity,  one-tenth  yearly. 

New  Castle,  Pa.— Bond  Sale.-  Oa  October  10  the  $25,000 
4<S  electric-light  bonds  described  in  V.  79,  p.  1356,  were 
awarded  to  the  Citizenfa'  National  Bank  of  New  Cattle  at 
100*50.     This  was  the  only  bid  received. 

Norristown  (Pa.)  School  District.— Bond  Sale,— The  $20,- 
000  '6}4%  Bohool-building  bonds  offered  but  not  awarded  on 
September  20  have  been  placed  with  local  investors  at  par. 
See  V.  79,  p,  988,  for  description  of  bonds. 

Oak  Harbor,  Ohio.- Description  of  Bonds.— We  are  in- 
formed that  the  $5,000  51  Main  Street  bonds  which  we  stated 
last  week  had  been  sold  were  taken  by  local  banks  at  par. 
Denomination,  $500.  Date,  Aug.  10,  1904.  Interest,  semi- 
annual.   Maturity,  $1,000  yearly. 

Oakland,  Cal.— Bonds  7)c/ea<ed,— The  proposition  to  issue 
$2,492,000  bonds  for  various-improvements  failed  to  carry  at 
the  election  held  Sept.  27.    The  vote  was  as  follows  : 


For  various  parks  and  playgrounds,  »1,020,850.   Vote  for,  4.061  and  8,118  (two 
propositions)  ii|,'aiU8t3.4iJl  and  4  068. 

For  boulevards,  *301,670.    Vote.  3,^01  to  3,238. 

For  sewers,  »mi,4l0.    Vote,  «,93i  to  !J,174. 

For  wharves.  ^IB.l'OO.    Vote,  6,tj0«  to  9  18H. 

For  drertglDK  Lake  Merrltt.  |»H.4U0.    Vote,  4,021  to  8,188. 

For  culverts,  HH,tJ40.     Vote.  4.360  to  2.76s!.  ,  o„^  ,     „  „„„ 

For  culverts,  bridges  and  crosswalks  »127,000.    Vote,  4,884  to  2,3^3. 

For  polytechnic  S(  liool,  ?14H,000.     Vote,  4.t4.fO  to  2,502. 

For  oouipietlon  public  library.  tl6,0oo.    Vote.  4,482  to  2,760. 

For  city  hall  and  site.  |6jo,uoO.    Vote,  4.159  to  2,«58. 


Two-thirds  of  the  total  vote  cast  was  necessary  to  au- 
thorize. 

Oakland,  Neb.— Bond  Sale.— On  October  3  the  $7,000  light- 
ing and  the  $5,500  refunding  n^r  10.20year  (optional)  coupon 
bonds  described  in  V.  79,  p.  1294,  were  awarded  to  Albert  C. 
Case,  New  York  City,  at  101 -424  and  interest. 

Orange,  N.  J.— Bond  Ordinance  Passes.- An  ordinance  to 
take  the  place  of  the  one  recently  vetoed  by  the  Mayor  wag 
passed  by  the  City  Council  on  October  10  authorizing  the 
Issuance  of  $125,000  i%  30  year  s^ihool  bonds,  bids  to  be  re- 
ceived on  December  5.  The  Mayor  has  fourteen  days  in 
which  to  approve  or  veto  this  ordinance. 

OBwegatchie  (Town),  N.  Y.-Bond  Bid* —Following  are 
the  bids  received  October  1  for  the  $20,000  i%  town-hall 
bonds  awarded,  as  stated  last  week,  to  Lawrence  Barnum  & 
Co.  of  New  York  City  : 

Lawrence  Barnum  *Co.,N.Y. 120,602  00  I  OddensbtirK  Bank  and   Na- 

K  7)   S°l,pnard  A  Co     N   Y  20  812  00        tlonal  Bank  of  O(:(3en»bnrK.»20.160  00 

w  'i:  &"/»  *ons>leve...  ks^  2  00    1.  W  Sherrlll.  Pou«hkeep8le.  20,064  00 

B.  SeimoariCo.  N.Y 20,286  00       Other  bide  also  received. 

ueo.  M.  Uahn,  New  i:ork 20,226  00  1 

Oxford,  Pa.—  Bond  Election.— At  the  coming  election~No^ 
vember  8  the  citizens  of  this  place  will  vote  on  the  question 
of  ispnicg  $20,000  water-eupplyimprovement  bonds. 

Oxford  (Pa.)  School  District.- Bond  Sale,— Oa  October  11 
the  $21,000  i%  coupon  building  bonds  described  in  V.  79.  p. 
1491,  were  awarded  to  the  Farmers'  National  Bank  of  Ox- 
ford'at  100125.  „,      ^.^     ^ 

Passaic,  N.  J.— Bonds  A«f7iori«ei.— The  City  Council  on 
October  5  passed  a  resolution  to  issue  $20,000  i%  20-year 
school  bonds.  Denomination,  $1,000.  Date,  Oct.  1,  1904. 
Interest,  semiannual.  ,        .,,   . 

Paulding,  Ohio.— Bond  Q^crinfif,— Proposals  will  be  re- 
ceived until  12  M,,  November  1,  by  E.  A.  Ream,  Village 
Clerk,  for  $6,115  4J^^  debt-extension  bonds.  Dsnomination, 
$1,C00,  except  one  bond  for  $1,115.  Date,  Nov.  1,  1904.  In- 
terest, semi  annual.  Maturity,  one  bond  yearly  beginning 
20  years  after  date.  Certified  check  for  $100,  payable  to 
theVillage  Treasurer,  required.   Accrued  interest  to  be  paid 

by  purchaser.  .,  , ,     .»-r         ,     i. 

Pembroke,  Ont.— Debentures  Not  Yet  Sold.— No  sale  has 
yet  been  made  of  the  $35,885  19  4^  debentures  offered  but  not 
disposed  of  on  August  15.  The  city  is  holding  these  securities 
for  a  bid  of  at  least  par  and  interest.  See  V.  79,  p.  645,  for 
description  of  securities. 

Perth  Amhoy,  N.  i.— Bonds  Authorized.— The  City  Coun- 
cil on  September  19  passed  an  ordinance  providing  for  the 
issuance  of  $54,000  i%  30-year  school  bonds.  Ddnomination, 
$1,000.    Date,  Sept.  1,  1904.  a     ^    io 

Pittsburg,  Texas.— Bond*  Foted.— The  election  Sept.  13 
resulted  in  a  vote  of  61  to  2  being  cast  in  favor  of  the  issu- 
ance of  $7,500  i%  40-year  water-works  bonds.  Date  of  sale 
not  yet  determined. 

Pleasant  Ridge,  Ohio.— Bond  O/ertng.— Proposals  will 
be  received  until  12  m.,  Nov.  8,  by  J.  B.  Hayden,  Village 
Clerk,  for  $5,500  H  street-improvement  bonds.  Denomina- 
tion, $500.  Date,  May  25,  1900.  Interest  semi-annually. 
Maturity,  15  years.  Authority,  Section  2835  of  the  Revised 
Statutes  of  Ohio.  Certified  check  on  a  national  bank  for  5 
per  cent  of  bonds  bid  for,  payable  to  the  Village  Clerk,  re- 

^Vnn'y  (Town),  Aitkin  County,  Minn.— Bonds  Not  Sold,— 
The  $2,700  road  and  bridge  bonds  offered  on  Octjber  8  were 
not  sold.  Bonds  will  be  re-advertised  in  the  near  future. 
See  V.  79,  p.  1856,  for  description  of  bonds. 

Plymouth,  mch.-Date  of  Sale  Not  Determined,— Ho 
date  has  yet  been  set  for  the  sale  of  the  $15,000  public-im- 
provement bonds  recently  voted.  ^    .   T^  ,     J 

Poland,  N.  Y.-Bond  Sate.— The  National  Bank  of  Poland 
has  purchased  at  par  an  issue  of  $16,000  dhii  water  bonds. 
Denomination,  $500.  Date,  Oct.  1,  1904.  Interest,  annual. 
Maturity,  Oct.  1,  1924,  subject  to  call  on  any  interest-paying 
date.  ,        .„  . 

Pontotoc,  Miss.— Bond  OJTertno.- Proposals  will  ^  re- 
ceived until  November  1  by  John  D.  Simmons,  Clerk  Board 
of  Aldtrmen.  for  $4,000  6<J  coupon  street-improvement  bonds. 
Authority,  Sections  3C14,  8015  and  3016,  Code  of  1892.  Da- 
nomination,  $100.  Date,  Jan.  1.  1905.  Interest  annually  m 
Pontotoc.  Maturity,  Jan.  1.  1925,  subject  to  call  after  Jan. 
1  1910.  Bonded  debt,  including  this  issue,  $9,80[).  Aesessed 
valuation  1904,  $333,000. 

P(,ny,  Mont.-Bo«d«  Not  Yet  So/d.— No  sale  has  yet  been 
effected  of  the  $20,000  5%  watpr  bonda  offered  in  August, 
1903.  We  are  advised  that  no  effort  will  probably  be  made 
lor  a  year  or  two  to  dispose  of  these  bonds. 

Portsmouth,  Va.— Bands  Proposed.-The  issuance  of 
BcboDl- house  bonds  is  v^eing  considered.  ,  .^  ,,     o 

Potsdam  (N.  ¥.)  Union  Free  School  District  No.  S.-- 
Bond  tiale.-On  Octoher  10  the  $4,000  H  1-4-year  (Berial) 
sahool- house-addition  bonds  were  awarded  $3,600  to  the  Cit- 
izens' National  Bank  at  100  125  and  $500  to  C.  Flint  at  100'25. 
A  bid  of  par  was  also  received  from  the  Watei town  Savings 
Bank  and  one  of  10005  from  S,  A.  Kean  of  Chicago. 

Princeville.  111.— Bond  ordering.- Proposals  will  be  re- 
ceived until  5  P.  M.,  November  1,  by  F.  W.  Cutler,  Village 
Clerk,  for  $5,000  H  coupon  electric-light  bonds.  Denomlnar 
tlon,  $1,000.  Date.  Oct.  10.  1904.  Interest  semi-annually  in 
Princeville.  Maturity,  one  bond  yearly  on  April  15  from  1»1» 
to  1918,  inclusive,  subject  to  call  $1,000  yearly  on  April  16 
from  1907  to  1911,  inclusive.  Bonded  debt,  including  this 
issue,  $8  200;  floating  debt,  $600.  Assessed  valuation  1908, 
$132,609. 
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Qaincj  School  District,  Flnmaa  County,  C&l.— Bond  Offer- 
ing.—Fuxxher  details  are  at  band  relative  to  the  offering  on 
November  14  of  $7,500  5%  coupon  school  bonds.  Proposals 
will  be  received  for  these  bonds  until  10  A.  M.  on  that  day  by 
H.  P.  McBeth,  County  Auditor.  Denomination,  $500.  Date, 
July  12,  1904.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity,  30  years,  subject  to  call  after 
15  years.  Certified  check  on  a  national  bank  for  $375,  pay- 
able to  the  Treasurer  of  the  county  of  Plumas,  required.  Dis- 
trict has  no  debt  at  present.    Assessed  valuation,  $186,231. 

Bacine,  ^ Is.— Bond  Election,— It  is  stated  that  at  the  com- 
ing general  election  the  question  of  issuing  $65,000  bridge 
bonds  v?ill  be  submitted  to  a  vote. 

Baleigb,  N.  C.— Jfofio«d«PMrc^ased.— TheCommisssioner 
of  the  Sinking  Fund  have  received  no  tenders  of  bonds  of 
the  city  of  Raleigh  in  response  to  their  advertisement  offer- 
ing to  purchase  bonds  of  the  city  as  an  Investment  of  the 
sinking  fund. 

Reading,  Pa.— Bond  Election.— At  the  election  November  8 
the  question  of  issuing  $945,000  4.%  improvement  bonds,  to 
mature  $109,000  every  five  years,  vpill  be  submitted  to  a  vote 
of  the  people.  These  bonds  are  to  take  the  place  of  those 
voted  at  the  spring  election,  which  were  declared  invalid. 
See  V.  79,  p.  798. 

Redlands  School  District,  San  Bernardino  Connty,  Cal. 
—Bond  Election.  —It  is  stated  that  an  election  will  be  held 
October  22  to  vote  on  the  question  of  issuing  $10,000  addi- 
tional school  bonds. 

Bice  Blver,  Aitkin  County,  Minn.— Bond  0^«rtnflr.— Pro- 
posals will  be  received  until  10  a.  m,,  October  31,  by  Oscar 
Anderson,  Town  Clerk  (P.  O.  Ronald),  for  $4,000  road  and 
bridge  bonds  at  not  exceeding  6%  interest.  Authority,  Chap- 
ter 86,  Laws  of  1903.  Date,  Aug.  1,  1904.  Interest,  annual. 
Maturity,  $266  yearly,  beginning  15  years  after  date,  except 
the  last  payment,  which  will  be  for  $276. 

Richmond,  Ta.— Bonds  fVojposed.— Mayor  Carlton  McCar- 
thy>  in  a  recent  message  to  the  City  Council,  recommends 
that  action  be  taken  at  once  looking  to  the  issuance  of  $55,- 
600  i%  84  year  bonds,  to  take  up  a  like  amount  of  6  per  cents 
maturing  Jan.  1,  1905. 

Biver  B(*nge  School  District  No.  4,  Ecorse  Township, 
Mich.— Bond  O^ering.— Proposals  will  be  received  until  8 
p.  M  to-day  (Oct.  15)  by  James  F.  Rlopelle,  Director,  for 
86,400  10-year  and  $4,2C0  80-year  bonds  at  not  exceeding  5% 
interest.  Successful  bidder  to  furnish  blank  bonds.  Certi- 
fied check  for  $500  required, 

Busk  (Texas)  School  District.— Bonds  Fofed.— This  dis- 
trict on  September  24  voted  to  issue  $14,000  school-house 
bonds.  This  is  the  second  time  these  bonds  have  been  au- 
thorized, the  first  election  held  in  July  last  having  been  de- 
clared void  by  the  Attorney-General  on  technical  grounds. 

Sac  City  (Iowa)  School  District.— Bond  Section.— The 
School  Board  has  called  an  election  October  22  to  vote  on 
the  question  of  issuing  $15,000  i^i  5  10-year  (optional) 
school-house  bonds. 

Sacramento,  Cal.— Bonds  Fbfed.~The  election  October  5 
resulted  in  favor  of  issuing  $165,000  levee  and  drainage-im- 
provement bonds. 

Salisbury  School  District,  Somerset  County,  Pa.— Bonds 
Not  Sold.— AU  bids  received  Sept.  19  for  the  $13,650  5^  school 
bonds,  described  in  V.  79,  p.  1053,  were  rejected.  Bonds  will 
be  reoffered  for  sale,  we  are  advised,  about  the  first  of 
January. 

Sandusky,  Ohio.— Bond  Q^erinflf. —Proposals  will  be  re- 
ceived until  12  M,  November  4,  by  Alex.  M.  Wagner,  City 
Auditor,  for  $42,000  i%  bonds,  as  follows: 

$27,000  i%  coupon  Hares  Avenne  Improvement  bonds,  maturlne  $3,000  yearly 
on  Sept.  1  from  1906  to  1913,  inclusive.    Denomination,  $1,000, 

8,000  It  coupon  Madison,  Monroe  and  Broadway  sewer  bonds,  m-tturlng  one 
bond  of  $1,000  yearly. 

6,000  i%  coupon  detention-hospital  bonds,  maturlncr  In  five  yeara. 

6,000  i%  coupon  Are  engine  bonds,  maturing  In  five  years. 

All  issues  are  dated  Sept.  1,  1904.  Denomination,  $1,000. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  for  $1,000  required.  Bids  for  each  issue  to  be 
made  separately. 

Sandy  Hill,  Washington  Connty,  N.  Y.—Bond  Offering,— 
Proposals  will  be  received  until  1  p.  M,,  October  17,  by  D.  J. 
Sullivan,  Village  Clerk,  for  $36,774  paving  bonds  at  not  ex- 
ceeding 5%  interest.    Securities  are  as  follows: 

$10,0CO  Series  "B"  bonds  of  $400  each.   Maturity,  one  bond  yearly  on  August  1 
from  1S<08  to  1932,  Inclusive. 
26,774  Series  "C"  bonds  of  $1,070  96  each.    Maturity,  one  bond  yearly  on  Au- 
gust 1  from  1808  to  1982,  Inclusive. 

Series  "B"  bonds  represent  the  village's  portion  of  the  cost 
of  paving  and  Series  "C"  that  portion  of  the  improvement 
assessed  on  the  property  owners.  Both  issues,  however,  are 
stated  to  be  "direct  obligations  of  the  village."  Bonds  are 
dated  Ang.  1,  1908.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City,  which  com 
pany  will  certify  to  the  genuineness  of  the  bonds.  Legality 
of  Issue  win  be  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
York  City.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  on  a  national  bank  for  $1,000,  payable  to  L 
Clark  Wright,  Village  Treasurer,  required.  Forms  furnished 
by  the  Village  Clerk  must  be  used  in  bidding. 

San  Francisco,  Cal.— Bids.— Only  bids  for  $277,000  of  the 
$4,678,600  (nine  issues)  S^i  gold  bonds  were  received  on  Oc- 
tober 8.    They  were  as  follows: 

State  Hoard  of  Examloer«.  $260,000  playground  bondi  duo  1980  to  1046— par 
and  Inte'ost. 

M.  .1.  Plnt»hek,  fS.OOO  school  bonds  due  1P16— 100*55  and  Interest. 

M.  -T.  I'latshPk.  J-^.COO  library  bonds  due  19«n— lno-7B  and  Interest. 

M.  .1.  Pliimhpk.  JS/iOo  library  bonds  due  192?— lOO'ftO  and  Interest. 
iQii?  ,.S!'i'j„""'5«'"  *  ^"-  »l«.000  playground  bondi  due  between  1914  and 
1944— 100083  and  mtereit. 


Action  on  bids  was  postponed.  See  V.  79,  p.  989,  for  de- 
scription of  bonds. 

Sausalito  (Cal.)  School  District.- Bonds  Fofed.— The  is- 
uance  of  $30,000  school- building  bonds  was  authorized  at  an 
election  held  Sept.  28. 

Snohomish  County,  Wash,— Bonds  Propoaed-The  County 
Commissioners  are  considering  the  advisability  of  calling  an 
election  to  vote  on  the  issuance  of  $200,000  bonds  to  take  up 
outstanding  warrants  and  for  road  purposes. 

South  Omaha,  Meb. — Bond  Election. — The  question  of  is- 
suing $70,000  city-hall  and  $40,000  park  bonds  will  be  voted 
on  at  the  election  November  8. 

Steelton,  Pa.— Bond  Election. — At  the  coming  election 
November  8  the  question  of  Issuing  $30,000  funding,  $25,000 
Front  Street  paving,  $10,000  pumping  station  and  $40,000 
water-plant  improvement  bonds  will  be  submitted  to  a  vote 
of  the  peoole. 

Snffleld,  Conn.— Bonds  Foied.- This  town  on  Oct.  3  voted 
to  issue  $42,500  H  registered  bonds  to  retire  outstanding 
notes.  Bonds  will  mature  serially  from  1906  to  1923,  inclu- 
sive. C.  C.  Bissell  has  been  appointed  Chairman  of  a  com- 
mittee to  arrange  for  the  details  for  the  sale  of  these  bonds. 

Summit  County  (P.  0.  Akron),  Ohio.— Bond  Election.— 
The  question  of  issuing  $275,000  new- court-house  bonds  will 
be  submitted  to  a  vote  on  November  8. 

Sussex  (N.  J.)  School  District.- Bond  8ale.—0n  Oct.  8,  of 
the  $16,000  H  gold  coupon  bonds  described  in  V.  79,  p.  1054, 
$10,000  were  awarded  as  follows  at  an  average  price  of 
about  103  : 

A.J.  Canfleld,  BranchvlUe $5,000  1  Philip  8.  Saracool,  Newton $1,000 

Seth  Preston,  Sussex 2,000    Andrew  M.  Morris,  Papakaticg..  1,000 

Wm.  A.  Roy,  Newton 1,000  | 

Swissvale  (Pa.)  School  District.- Bonds  Not  Sold.—l^o 
satisfactory  bids  were  received  on  Oct.  3  for  the  $41,000  i% 
coupon  school  bonds  described  in  V.  79,  p.  1358. 

Tampa,  Via.— Bond  Election,— The  City  Council  on  Sep- 
tember 27  passed  an  ordinance  providing  for  the  submission 
to  a  vote  of  the  people  at  the  election  November  8  of  the 
question  of  issuing  $300,000  20-50-year  (optional)  bonds  at  not 
exceeding  6%  interest,  thus  reducing  the  amount  originally 
proposed  from  $500,000,  as  given  in  the  Chronicle  Oct.  1. 
The  issue,  if  authoiized,  will  be  used  $100,000  for  sewers  and 
$200,000  for  street  improvements.  The  Mayor  approved  the 
ordinance  on  September  29. 

Tara,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  November  1  by  J.  D.  Tobey,  Village  Clerk,  for 
$6,056  18  debentures,  maturing  part  yearly  for  20  years. 

Topeka,  Kan.— Bond  Election  Proposed,— An  ordinance 
was  recently  introduced  in  the  City  Council  providing  for  an 
election  to  vote  on  the  question  of  issuing  $15,000  6%  viaduct 
bonds. 

Trenton,  N.  J.— Bond  Sale.— On  October  10  the  $569,000  4^ 
80-year  registered  funding  bonds  described  in  V.  79,  p.  1498, 
were  awarded  to  Harvey  Fisk  &  Sons,  New  York  City,  at 
110-77.    Following  are  the  bids  .• 


Harvey  Fisk  &  Sons,  New  York.U0"77 

Kstabrook  &  Co..  New  York 110  66 

R   M.  Grant  &  Co.,  New   York.  .110-136 

Rhoades  &  Richmond.  N.  Y 110*077 

Kountze  Bros.,  N  ew  York 110031 


N.  W.  Hal«ey  &  Co.,  New  York. 108-877 
W.  J.  Hayes  &  Sons,  Cleveland. 108*7!} 
N.  W.  Harris  &  Co..  New  York..  108*274 
W.  B.  R.  Smith ,&Co.,N.  Y 101*00 


Troy,  Ohio.- Bonds  Authorized.— The  City  Council  on 
September  13  passed  an  ordinance  authorizing  the  issuance 
of  $1,000  Q%  coupon  sidewalk  bonds.  Denomination,  $100. 
Interest  semi-annually  on  March  1  and  September  1.  Matur- 
ity, $100  eaoh  six  mouths  from  March  1, 1905,  to  Sept.  1, 1909, 
inclusive, 

Yailsburg,  N.fJ  .—Bonds  Authorized.— The  Common  Coun- 
cil has  authorized  the  issuance  of  $10,000  sewer  bonds. 

Yaldosta,  6a.— BoTids  Fofed.— The  election  October  11  re- 
sulted in  a  vote  of  281  to  13  being  cast  in  favor  of  the  issu- 
ance of  $35,000  school  bonds. 

Waco,  Texas.- Bonds  Foied.— This  city'on  October  4  voted 
to  issue  $306,000  6%  water  and  $59,000  5%  school  bonds  in  place 
of  the  4  per  cents  authorized  some  time  ago,  but  which  the 
city  has  been  unable  to  dispose  of  at  that  rate.  As  stated  in 
the  Chronicle  February  13,  the  city  purchased  the  plant  of 
the  Bell  Water  Co.  early  in  the  year,  paying  $105,000  cash 
and  giving  a  note  for  $800,000— the  balance  of  the  purchase 
price.  This  note  falls  due  April  1,  1905,  and  it  is  to  pay  the 
same  that  the  water  bonds  above  voted  were  authorized. 

Wadena  County,  Minn.— Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.,  October  17,  by  the  Board  of  County 
Commissioners,  care  of  Eugene  Boss,  County  Auditor,  for 
$8,000  ditch  bonds  at  not  exceeding  6%  interest.  Denomina- 
tion, $5C'0.  Date,  Sept.  22,  1904.  Interest,  annual.  Maturity, 
any  time  within  ten  years,  at  the  option  of  the  Board  of 
County  Commissioners.  Certified  check  for  $300,  payable  to 
the  County  Treasurer,  required.  Authority  for  issue.  Sec- 
tion 17,  Chapter  258,  Laws  of  1901,  as  amended  by  Section 
10,  Chapter  88,  Laws  of  1902. 

Wauwatosa,  Wis.- Bond  8ale.—Oa  October  11  the  $30,000 
a  high-school-buildlng  bonds  described  in  V.  79,  p.  1368, 
wore  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
100*856,  accrued  interest  and  blank  bonds.  Following  are  the 
bids: 

R.  Kleybolte  *  Co..Clncln..»$80,!!67  00  1  K.  H.  Sherman  &  Co..  Chic. .•»»0,oa5  00 
ntlitens'  Tr.  Co..  Milwaukee.  3o,240  00  |  .Mason.  Lewis  *  (^o..  Chicago. 'SiM  00  00 
WlHconslnTr.  Co..  .Milwaukee  30.160  00  1  W.J.  Mares  *  Sons.  Cleve...  89.7H0  00 
farson.  Leach  A  Co..  Chlo.. . .  30.076  00  |  J.  P.  O'Brien  &  Co.,  Bolton. .  S9.700  00 

*  And  blank  bonds. 

Waynesboro,  Pa.— Bond  Election  Proposed.-We  are  ad- 
vised that  it  is  probable  that  at  the  coming  general  election 
the  question  of  Issuing  $20,000  improvement  bonds  will  be 
sabmitted  to  a  vote  of  the  people. 
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Weatherford,  Tex.— Bond  Election  lUegal.— The  State 
Attorney-Qeneral  has  rnled  that  tbe  election  Aug.  80,  at 
whicli  !f25,000  sewer  bonds  were  anthorfzed,  was  not  legally 
held  and  that  tbe  proposition  must  again  be  submitted  to 
the  voters  before  the  bonds  can  be  issued,  A  new  election 
has  been  called  for  October  29 

Wellln^toD,  Ohio.  -Bond  O^erinp.— Proposals  will  be  re- 
ceived until  12  M,  0>jt.  29,  by  F.  A.  Chapman,  Village  Clerk, 
for  fl,500  5J  cjupon  paving  and  curbing  bonds,  maturing 
$1,000  Sept,  10,  19)8,  and  $500  Sept  10,  19u9;  hIso  |1,000  H 
South  Mnin  Street  bonds  maturing  Sept.  10,  1937.  Denomi- 
nation, $500.  Date,  Sept.  10,  1904.  Interest,  semi-annual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  li'%  of  the  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  required. 

West  Faiiu  Beach,  Fla.— Bond  OJ'ering.— Proposals  will 
be  received  until  10  a  m.  today  (October  15)  by  the  City 
Clerk  for  the  $9  000  6%  street-improvement  boada  vo^^fd  at 
the  election  held  Aug.  23.  1934  Dinomioation,  $533.  D  ite, 
Nov.  1,  1904.  Intere3t,  January  1  and  July  1  at  the  offi  ;e  of 
the  City  Treasurer.  Maturity,  Nov.  1,  1924,  subj-jct  to  call 
after  Nov.  1,  1914.  Bonded  debt,  including  this  isjue,|l4,000. 

WilmiDgton,  Yt.— Bonds  to  be  issued.— This  village  has 
voted  to  inptall  a  water  system  at  an  expense  of  $20,000. 
Coupon  bonds  to  that  amount  are  to  be  Issued  to  pay  the 
cost.  Denomination,  $1,000.  Interest,  Jan.  1  and  July  1  at 
the  rate  of  i%.  Maturity,  |1, COO  yearly,  beginning  10  years 
after  date  of  leeue.    The  village  has  no  debt  at  present. 

TVoodbine  (6oront$h),  Cape  May  Coanty,  N.  J.— Bond 
Offering, — Proposals  will  be  received  until  8  p.  M.,  Oct.  18, 
by  the  Chairman  of  Finance  Committee,  for  |5,000  5%  school- 
building  bonds.  Denomination,  $100.  Date,  Dcc.  81,  1904. 
Maturity,  $500  yearly  on  December  81  from  1905  to  1912,  in- 
clusive, except  in  the  years  1910  and  1911,  when  $1,000  will 
mature.  BDcded  debt  at  present,  $8,500.  Assessed  valua- 
tion, $222,000, 

Xenia,  Ohio.— Bonds  Authorized.— On  October  3  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$16,000  ^%  coupon  refunding  bonds.  Denomination,  $500, 
Date,  Nov,  1,  1904.  Interest  semi-annually  at  the  Hanover 
National  Bank,  New  York  City.     Maturity,  Nov.  1,  1924. 

Yakima  County  (Wa8h.)  School  District  No.  21.— Bond 
Sale. — The  State  of  Washington  on  October  1  purchased  an 
issue  of  $1,000  5^  1  20-year  (optional)  bonds  of  this  district  at 
par.  Denomination,  $500.  Date,  Oct.  1,  1904.  Interest,  an- 
nual. 

Yakima  Connty  (Wagb.)  School  District  No.  31.— Bond 
Sale,— Oa  October  1  $3,500  5^  1-10  year  (optional)  bonds  of 
this  district  were  awarded  to  the  State  of  Washington  at  par. 
Denomination,  $500.    Dite,  Oct.  1,  1904.    Interest,  annual. 

Yonkerg,  N.  Y.—Bond  Oj^ertngr.— Proposals  will  be  re- 
ceived until  10:30  A.  m.,  October  19,  by  John  E,  Andrup, 
Mayor,  for  $6,950  A%  bridge  bonds.  Authority,  Chapter  473, 
Laws  of  1900.  Date,  Nov.  1,  1904,  Maturity,  $5,000  April  1, 
1908,  and  $1,950  April  1,  1909.  Bonds  will  be  delivered  on 
Nov,  1. 

YonngstowD,  Ohio.— Bond  O/eringf.— Proposals  will  be  re- 
ceived until  2  p,  M.,  Oct.  31,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$2,160  5%  Mount  Pleasant  Street  sewer  bonds.    Maturity,  t*90  yearly  on  Oct.  1 
from  1906  to  1910,  inclnslve. 
766  6%  Parmelee  Avenue  sewer  bonds.  Maturity,  |161  yearly  on  Oct.  1  from 
19  6  to  1910.  Inclusive. 
2,870  6>  Joseph  Street  sewer  bonds.    Maturity,  $474  yearly  on  Oct.  1  from 
l«Oe  to  1910.  iDcluKive. 
720  b%  Furnace  Street  grading  bonds.    Maturity,  $144  yearly  on  Oct.  1  from 
IWieto  1910,  Inclusive. 


Bonds  are  dated  Nov.  1,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Nov.  7, 
1904,  the  money  to  be  delivered  at  one  of  tbe  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

bond  Hale.- Oa  Oct.  8  the  $13,000  6%  improvement  bonds 
were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  and  the 
$1,.500  5^  crofiswHlk  bonds  to  Albert  Kleybolte  &  Co.  of 
Clevelatid.     The  bids  were  as  follows  : 

$111,000  Bondj.  ti.SOOBdt. 

W.J.  Hayes  4  Sons,  CICTeland Jl<.87i  00  

8<>a>onifoud  &  Mayer.  Cincinnati J3.63826  

Third  National   UhijIc,  Cincinnati IK.SISoQ  $1,61000 

Albert  Kleybolte  &  Co..  Cincinnati 13.613  00  1.622  00 

Hitydea.  Miller  ft  Co..  Cleveland  • 14,90150 ■ 

Firemen's  Pension  Fund 1327631  1,51005 

See  V.  79,  p,  1296,  for  description  of  bonds. 

Bond  Offering,— Propoeala  will  be  received  until  2  p.  M., 
October  20.  by  Wm.  I.  Davies,  Clerk  Sinking  Fund  Commis- 
sion, for  $38  000  4}/^i  oity-prison  bonds.  Denominations, 
$1,000,  $500  and  $400.  Date,  July  1,  1904.  Interest  semi-an- 
nually at  the  office  of  the  City  Treasurer.  Purchaser  must 
be  prepared  to  take  the  bonds  not  later  than  Nov.  1,  1904.  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  Sinking  Fand  Trustees.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Sinking  Fucd  Trustees,  mu^t  accompany  propo- 
sals. 

Bonds  Authorized. — The  issuance  of  $5,000  5%  improvement 
bonds,  maturing  $1,000  yearly  on  Oct3b»r  1  from  1908  to 
1910,  inclusive,  was  authorized  by  the  City  Council  on  Sep- 
tember 26,    Denomination,  $1,003.'    Interest,  semi-annual. 
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Asheville,  N.  C- 
Clerk. 


-C.  T.  Rawls,  Mayor;  A.  Q.  Halyburton, 


.  Bonds  can  be  issued  only  by  vote 

LOANS—  WTunDue. 

Streut  Bonds— 

6s  J&T,    $30,000 July  1,1916 

58,  J&J,    292,000 July  1,1911 

School  Bonds— 

58,  J&J,  $24,500 July  1, 1921 

48,  J&J,     10,000 July  1,1931 

48,  J&J,       10,000 Apr  1,1932 

Bond,  debt  Mar.  I,  1904.  $991,500 
A-ssessed  valuation  1903.7,814,010 
Assess  ru't  about  60%  actual  value. 

Tax  rate  (per  M)  1903 $15  00 

Population  in  1890  was 10,235 

Population  in  1900  was 14,694 

INTEREST  on  the  street  improvement  bonds  Is  payable  atAsheviUe; 
on  tbe  floating,  water  and  echool  bonds  at  Baltimore. 


County  seat  of  Buncombe  County 
of  people. 

LOANS—  Wfien  IHie. 

City  Hall  and  Market  House— 

58,  J&J,  $15,000 Jan.  1,1920 

68,  J&J,    20,000 July  1,1921 

Floating  Debt  Bonds— 
68,  A&O,  $90,000 Apr.  1, 1924 

REFUi<DiNG  Bonds— 
4>28,  ....,$40,000.... Jan.  1,  1934 

Sewer  &  Water  Bonds— 

68,  J&J.  $100,000 July  1, 1918 

68.  J&J,    100.000 July  1,1911 

Water  Bonds— 

68,  J&J,  $70,000 Jan.  1,1916 

48,  F&A,200,000 Apr.  1, 1922 


Berkley,  Ta.-C.  L.  Old,  Recorder, 
county. 

LOANS—  Whenlhte. 

Improvement  Bonds— 
6s,  J&D,  $25,000 July  1,1926 

Subject  to  call  before  maturity. 

68,  J&D,  $25,000 July  6,  1927 

(js,  J&J,    25,000 July  1,1928 

58,  M&S,    35,000 Mar.  1,1930 

C8,  F&A,   40,000 Feb.  1,1931 

5s,  M&S.  50.000 Mar  1,  1932 


A  town  in  Norfolk 


Int.  payable  at  Norfolk  Nat.  Bk. 

All  bonds  are  tax  exempt. 
Bond,  debt  Mav  1, 1904.  $200,000 
Tax  valuation  1903....    2,221,796 
Assess't  abt.  40  to  :^0%  actual  val. 
Total  tax  (per  $1,000)  1903.$18-50 

Population  in  1890  was 3,899 

Poiiulation  in  1900  was 4.998 


INDEX    TO    STATE    AND    CITY    DEPARTMENT. 


In  the  f ollowln jc  index  reference  is  made  by  the  page  number  to  every  Item  regarding  State,  olty,  town  or  county  flnanoea  published  in 
the  current  volume  of  the  Chbonicle— that  Is,  beginning  with  the  issue  of  July  2,  1904.  Tlems  in  the  current  number  are  not  included 
in  the  index. 


PAGE. 

Abbeville,  Ala  748 
bb  itsforil.  Wis 926.  104H 

Aberdeen,  Md  189. 842.  H93.  746 

Aberdeen.  Miss lfl»»,  798 

AckermaD,  Miss SIS.  7i8 

AdHms  Co..  Ohio 748,1291 

Agawam.  Mass        747.  1353 

Akron.  Ohio  .116,  189.  226, 

518.  893,  92S,  104H.  13(i2,  14=9 

Alban y  Co.,  N.  Y 169,  282 

Albert  Lra,  Minn  B18 

Albion.  Ill  116 

Albion  Sch.  ».  No.  1,  N.  Y.  618 

Alexandria,  l^a        926 

Alexandria  Bay.  N.Y 115 

Alfred.  NY   169 

Alhiimbra  City  HlRh  Sch. 

Dlst.Cal IIB 

Aliqulppa.  Pa 225,  893 

Allegheny.  Pa 518.  «42 

Allen  Co.,  Ind 1353 

Allentown  Sch.  Hist.,  Pa..  '■42 
Alliance,  0.<JS7,  1049,1353, 1489 

Alliance.  Pa «82 

Alpena,  Mich. 288.  693.  747,  987 

Ames,   Iowa    1S.S3 

Amite  Co.  Miss .1858 

Amsterdam  Sch.  D..  N.  V., 

9S7,  1291.  1.S53.  I4g9 
Anaheim  S.  l).,Cal.ll5.282. 

747,  1049 

Anderson.  Tnd  ISftS 

Anderson  Sfh.  Dlst.,CaI..  28- 

Andovpr.  Mass 116,  2^5 

Alma,  Kan iifS 

Anne  Arundel  Co.,  Md.798,  9X5 
Anne  Arundel  Co.  School 

D:8t..  Md 226.282,  642 

Antliro.  Wis 8'6 

AppletOD.WIs  518,  1.S5S 

Areola,  Assa 1010 


Page. 

Areola  Scb,  Dlst.,'A89a 1363 

Areola  Sch.  DIst.  No.  637, 

N.  W.T....  115 

Ardenburst.  Minn 518 

Arizona...  518,  747,  925,  1291 

Arkansas 1352 

Arkansas  City,  Kan 115  i 

Artesla  Sch.  Dlst.  No.  16, 

N.  Mex 1489 

Arv<ido  Sch.  Dlst..  Col  ...  10l9 

Ashland,  Ky V^6.  V87, 

1049, 1353,  14S9 

Ashland  Co.,  Ky  «9:i 

A^tiland  Co.,  Ohio.... 825.  1853 
Ashtabula  Sch.  T>..  0..747,  981 
Ashtabula  Twp  Sch.  D  ,  (). 

798. 1291 
Asotin  S.  D.  No.  5,  Wash..  225 
Asotin  Co.  Sch.  D..  Wa,«h..l0i9 
Atchison,  Kan  ..  189.  519.  7t'8 

Athens  Sch.  Dlst,,  III 189 

Atlanta, Tex 115 

Atlantic  City.  N.J 519    ';9a 

Atlantic  Iliehlands,  N.  J.  798 

Ati.ka,  Ind.  Ter 169,  925 

Attloboroiieh,  Mass  1489 

Atwater.  Mtch i855 

Atwater,  Minn 893 

Auburn.  Me    116 

Auburn.  N.  Y.       926 

Auburn  Twp..  Kan 619,  747 

Augusta  Wat.  I).,  Mo..619. 

642.  f91 

Aurora,  Mo 618 

Aurora  Seb.DUt.,  Ill 747 

Austin,  Tex        519 

Av  n.  So.  Dak li5 

Avojellos  Parish,  La,. 115,  225 

BalDbrldco.  Ga 717.  1R53 
ake     City.Ore ll.'i,  747 


PAGE. 

Baldwinivllle.  N.  Y  1X6."< 

Ballard,  Wash.... 9»6,9'»7,  14P9 
Baltimore,  Md. 1049.  135i,  U»i 

Baltimore.  Ohio 1.163 

Baraboo.  Wis 642 

Barberton.  Ohio 747 

Barnesboro  Sch.  Dlst.,  Pa.  282 

Barnesville,  Ohio 519,  t'S? 

Barrie.  Ont «S8 

Basalt  8ch.  D.,  No.  45.Ida.1363 
Batesburs,  S.C....U6,  282,  848 

Hath  Twp.,  Ohio 282 

Baton  KoUKe.  La. 51M 

Baxley,  Ga 6J2.  1>:91 

Bay  City  Sch.  Dlst.,  Mich..  189 

Biyoiine.  N.J 1489 

Beatrice.  Neb  747 

Beattle.  Kan fl-<7 

Beaver  Co..  Pa »82 

Beeraer,  Neb 10J9 

Beldlnfi,  Mich 282.519.  747 

Bellalre  Sch.  Dint.,  Ohio..   189 
Beliefontaine.  Ohlo...l'5   747 

Belle  Plain.  la 169.  y28 

Bellevue    la    642 

Bellpvue.  Kv  14MI 

Bslievue.Obio 189 

Hellevue  Sch.  D'st.,  Pa...  747 
Bellraore  Sch.  Dlst.  Ohio..  842 

Belni  )iit.  Mass 13  3 

Belolt  Sch.  Dlst..  wis '9^ 

Benson.  Minn 226 

Benton.  l*a 693,  92f> 

Beicen  Co..  N  J 169.  8C2 

BcrrardsvlileSoh  ;D..N.J.  74' 

Beth'ieheni    Pa  7i6 

Bevler  sch.  Dift..  Mo 2>^ 

Bie  Stone  uap,  Va 1490 

Black  Diamond  S.  D..ChI.I3j3 
Blaine  Co.  Sch.   Dlst.  No. 
11.'.  Idaho 619 


I  PAGE. 

Blasdell,  N.Y 169 

Bioomdeld.  N  J i89 

BloooidaleHch.  D..  0..fl48.  747 

;  Boise  City.  Ida 519.  698 

Boise  Co.  Sch.  Dis-  No.  38. 

Idaho  (see  Idaho) 1051 

Bordentown.  N.  J 987. 

1019. 1299 
Bos8ierLeveeDl8.,La.I89, 135S 

I  Boston.  Mass 6<»,  P87 

Boyd.  Minn 882,  7«7 

Boyne.Mlch 1B9 

Bozeman  S.D.No.88.Mont.  169 

Braddook,  Pa... 619 

Braddock  Seta.  Dlst.,  Pa. 

747. 185? 

Bradford,  Ohio 1291 

Brandon,  Wis..   .  228.282.  6t« 
Brandon  Sch.  Dlst  No.l20. 

Man 1298 

Brantford.  On5    135'« 

Brevard.  N  C 115,  648 

Brldceville.  Pa 1298 

Bristol.  Tenn 2«6 

Bristol  Co.,  Mass  149) 

Brookline.  Maes 798 

Broome  Co.,  N.  Y 747 

Brownwood  Sch.  D..  Tex..  842 

Br,>xton.  Ga 747. 1019,  186« 

Bnife.  Wis 13-3 

!  Bruin.  Pa 115 

•  Bruno  Twp..  Minn  .     798.  129', 
'  Brjant  Sc.  D.,S.  Dak.1049.  1S58 
,  Bucyrus.  Ohio    ..  ....IOjh 

I  Buffalo,  N.  Y.  115,  228.  2'-2, 

6»2.  1049  1853,  1490 

Buncombe  Co.,  N.  C 798 

1  Burlineion,  la 842 

Burliipston.  N.J 925.  987 

Burlington,  Vt 115.  619 

'  Butterlleld,  Minn 926.  1853 


Page 
Batte  Sch.  D.  No.  1 .  Mont . 

115.  60S 

Cache  Bay.  Ont. 747,1292 
addo.  Ind    Ter    61i» 

CaldwellCo.,Tex  619.1050, 1353 

California 747,  9-.i6 

Cambridge,  Mass 64t 

Cambridge,  0.115,  160,  »82, 

519,  747 
Cambridge  Springs.  Pa.... 

169  226,  282 

Cameron   Mo.   642 

<  amden,  N.Y        926.1490 

CaiiadaiRiia,  N   Y 826,  519 

Canadaiuua    School  Dlst., 

N.  Y 169,  648 

Canon,  Ga  747.1292 

Canon  City,  Col 226 

Canton.  Ill 619 

Canton,  MI(B.     . 510 

Canton.  Ohio. 619.  642,  025. 

I14H8.  13&3 
Canton  Un.  Sch.  Dlst ,  O..  798 

<apac.  Mich 747 

Cape  Mav.  N.  I -.   ll» 

Carbon  Co..  Mont     .  .985. 1490 
Carbondiile  Pa..  619,925,  1892 

Caro  Sch.  Din.,  Mich 747 

Carrollton.G*       ...  100.1892 
CarroUton.  Misi. .  .510.  798, 

987  1?53 
Carson  CItv  Sob.  D..  Nev.'.1358 

Cart  bade.  Mo  .18H8 

rart-'ntfe.  N.  Y 642.  986 

Cartbane  Soh.  D.,  111.. .115. 

642,  747 
Carthaee  Sch.  Dlst.  N.  Y..  642 

Csscide  Co.,  Mont 1490 

Cassie  Co.  Boh.  D.,  No.  16, 

Idaho  (see  Idaho) lOil 
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CasB  Lake  Sch.  Dist.  No.  3, 

Minn 115 

Cast)le.  N.  Y  798 

Catasauqua,  Pa US 

Catskill.N.  Y  ~47 

Cav^nr.  rt.  Dak 1353 

rertarbend.  Minn 510.  fl2** 

Celina.  Ohio  16H,  6t2 

Centercille  Seh.  Dls'.,  la. 

115,  V  9,  286 
Central    CovinBton,    Ky., 

10  0  1490 
Central  Falls  R  I...12',i2, 1  5i 
CerritnoSci.  DIst ,  Cal....  W^'' 

Ceylon,  Minn 12"2 

Chartron,  NPb 51>' 

Chardon,  Olilo 79}.  10)0 

Charlotte,  N.  C ^19 

Cha  lotte  C.>.. ''^a JO".;^ 

Cheboygan,  Mich 'i' 

Checotah.  Inrl.  Ter... 747,  1853 
Chelan  Co    Sob.  Diet.  No. 

1,  Wash 747 

Chelan  Co.  Sch.  Dist.  No. 

4.  Wa^h  "i"! 

Chelan  Co.S.n.No.9. Wash.  P2(i 
Chelmsfo'd,  Mass    .  .ai'3.  7  7 

Cheraw  Sch  Dis..  S.  C 115 

Chester  Co.  S   C "'2 

Cheviot.  Ohio 22^ 

Chicaero,  111  ....22fi. '.■g?,  643 
Chioajto    (Lincoln     Park), 

1,1..   1050.  I2i)i,  1352 

Chicago,  West  Park.  Ill  ...  518 
Chlckasba,    nd.  Ter...519,  648 

Chicopee,  Mass '15 

Chilllcoihe.  0 04^  748 

Cbilllonlhe  S  D.  0. 748.926, 105 

Chippewa  Co..  Mich P48 

Chisago  Co.,  Minn 9b7 

Choteau,  Mameoke  &  Ven- 
ice  I>r.  Levse  Dlsl..  III..    226 

Christian  Co.,  Ky 1852 

Cincinnati.  O  115,  Ifif,  2?", 

519,  74S.  1050 
Cinclnrati  Sch.  Dist ,  Ohio  226 
Citrus  Colony  Sch.  D.,  Cal.  28" 
Clarlnda  S.  D.,  la  28vi  693,  74S 
Clarion,  Iowa.  748,887  1^90 
Clairton  Sch.  Dist.,  Pa  ..  1490 

Clark,  Minn 747 

Cark.  So.  Dak. ...826.  519,  926 

Clark  Co.,lnd 1050 

Clarkfleld,  Minn. ..116,  282, 

519    Ot-S 

Clarkville.  Tenn .'  2S6 

Clarksvllie,  Tex...l69,  643, 

79-',  m-i 

ClayCo.,Ind 13  S 

Clear  Lake  Iowa i'.  9J 

Clear  Lake,  S.  Dak .1:^68 

Clearwater  Co.,  Minn '-^IB 

Clebnrne.  Tex  643,  748,  135.S 
Clermont  Co.,  Ohio  .798.  12y!i 
Cleveland,  O.  169. 282.  819, 

926,  13»3,  1490 
Cleveland  Heights  0..116. 

819.  748.  926,  lOfO 
Clifton  Hill  Sch.  Dist.,  Mo.  519 
Clifton  Springs,  N.  Y.UH, 

74-8.  926 

Clinton,  N.  Y 1292,  i:-54 

Clinton  Co..lnd 1334, 1490 

Cicquet,  Minn  10  0 

Clyde.  Oh  10 116,  748,  li  90 

Cohoes.  N.  Y 693.  79- 

CoM  Spring,  N.Y.... 129.!,  1490 

Coldwater. Mich  S!2b 

Cole  Co.,  Mo 22.0 

Colema'  .  S.  Dak 13.54 

College  Twp.  Sch.  D.,  Ohio  226 

Collingswor  d,  N.  J ...  «43 

Colliniiwood,  Ont 519,  7f8 

Coilinwood,  Ohio  7i8 

Colorado  .746,925.1019  1R5! 
Colorado  Springs,  Colo.5 1 9,  evS 

Colnmbla,  Mo    ^25,  1-^52 

Columbia,  Tenn        169 

Columbia  Sch.  Dist.,  Mo..  9b7 
Columbus.  Ga    ,  225,  74f,  1292 

Columbus.  Ind 226 

Columbus.  O.lflO,  2'-2,  519, 

at8,  748,987,  U5o.  1351 

Comanche  Co.,  Kan 98T 

Concord,  N.  II 226 

Conneaut,  Ohio 1050 

Connecticut 1!;9 ; 

Connervllle.  Ind.l'26. 1354,  1490 
Conroe  S".  D  No.  24.  Tex...  H« 
Conway,  Pa..         ....92t<,  I2w2 

Cook  Co.  Sch.  Dist,  111  226 

Coolldge  Ind.  ^'cb.  I)..Tex.l490 
Copley  Twp.  Sch.  Di8t,.  O    ''4.'' 

Cordele.  Ga       116,  693 

Corning.  N.  Y 1050,1-90 

Corona  Cal 2  2 

O' rjniia  Mich i;^9; 

CoHhocten,  Ohio ^flt*,  Si8 

Cottage  Grove.  Ore 2>2 

CovmgK  n,  Ky 1^5' 

Covlrgton.   Onlo 9-'7 

Crawford  Co..  lud.  ..  .e9.<,  9H7 

Crawford  Co.  la 2'<2 

Crawford  Co.,  Ohio 226 

Creemore.  Ont 937,1354 

Crestline  Ohio l:.t4 

Cumberland  r;o.,  N  J 1354 

CunnUigliam  S.  D.,  Wach,.  519 
Cusbing  S<h.  Dig!.,  Tex...  9i6 
Cuyahoga  h'alIcO  ...   .Irtu, 

•143. 13' 4 
tyothlara  Sch.  DIst..  Ky.l35« 

D  arte  Co,  Mo 225,  620 
alhsrt  Ind.  Sch.  Dl«t  , 

Tex 1050,U92 

Dallas,  Tex...520.C43.  74-<, 

9ai.  1'50 

Dallstown  Pa  109.  2  2 

Dalton.  Mass  9"6,  IfS'i 

Dan.iville.  N.  Y  ..643,  6 '.<.  926 

Danville.    Pa  Ifli*,  74m 

Danville  Va Il'i 

Darke  Co..  Ohio  10.0,1490 

Davison  Co.,  S.  Dak i49 

Day,  N.Y n9 

Dayton,  Ohio    ll-<,2«2,flt8. 

'4X.  10.-0,  i2»Aiaf4 
DeadwoodSch.  D.,3.  Ii8k. 
„  22rt,  1050 

Decatur,  Ala 116,  ttw 

Denauce,  Ohio..    116,  in  , 

„  .  6(8   105  1   li^9i 

Deland  Snh.  D.  No.  67,  Ill.i -wo 

Delano,  Minn 84:1 

DeUwnro.  (ifalo  74h 

Delphoc,  fihlo...  10" 0 

Denlxon.  Iowa. 74s 

Denlion  Ohio ntn 

Denver.  Col..  116, 295,  2S8,  185; 


P.*GE 

DePere.WIs  l!'54 

Di'shler.  nhio  I'^SO,  1854 

Dotroit,  Mich.1'0,  226,  5'0,  ti93 
Dillon  Graled    Sch.    Dist, 

No.  S.  S.  Dak 227 

Dlinmit    Co.,  Tex.... 1354, 1 190 

Dolgevillo,  N    Y 116 

Dciiialds  n.  La  92'i 

D"niia  Ana  Sch.  Dist.  No. 

2.  N.  .Vlex 620,  T98 

D5Dora  Sch.  Dist,.  Pa  . .    .   t2rt 

Dorcheat- r  Co.   Md 170 

D  ithan,  Ala 116.  '^48 

D  .UL'Hs,  Ga 643 

I  over.  (). .  170,  5'0, 1050,  12  -i 
D.iterTwp,  Kan.520.  «43,  748 

Hover  Twp  ,  Ohio  135i 

Dnwtiey  High  Sch.  D., Cal. 1354 

l)rnvosburg.  Pa  ''t-3 

Dubli      Ga ....13f>4 

innith  Ind.  S.  D.,  Minn..  799 

Dnnkirk.Ohio 9S7 

Duquoin  Sch.  Dist.,  111....   7i8 

Dura   d.  Mich 926,  100 

liyer-^burg.  Tenn 6-3 

Dysirt  ?ch.  Dist.,  Iowa...  693 


Fasle    Bend,    Tnd     Sch. 
Dis   No  73,  Minn 

Eagle  Grove  Iowa . 

Kiilv  ''o.   Ga 

East  Lake,  Ala 

Kaston  Pa         

Easton  Sch,  Dist,  P* 

E-iSt  Sf.  Louis  Un.Sch.D.. 

No.  10.  Ill 

Ret n  o..  Tex  

K.ii^ewater,  N.J 283, 

Rdsiewood,  Ga 

Edna  Sch.  Dist.,  Tex. 
Elba  Sch.  Dipt.  No.  8.  Ida.. 

Eilenville.  N    Y 748, 

Kllpnwond.  N.  Y 

E  mira.N.  Y 227.   83, 

Elmore.  Ohio 693, 

Kimo  S.  D.,  Tex.. 283,  643, 
748. 
Kimwood  Place.  O...  116, 
El  t^aso'de  Robles.  Cal 
Eljria.  Ohio. 827,  283,748. 
KmiuettS.  D  No.  S«,  Ida 
KmpiiriH.  Va.283,  748,  799, 

Enid.  Okla 170, 

Knloe  Ind.  Sch.  Dis.,  Tex., 
1051, 

Erie  Sch.  Dist.,  Pa 170, 

Erskine.  Minn 

Fscalon  Sch.  Dist..  Cal      . . 

Escoadito  Irr.  Dist.,  Cal., 

746, 

Essex  Co.,  Mass 

Kseex  Co  ,  N.  J. .  799,  988, 

Eugene  Ore 

Eureki  Sch.  D..  Kan  ..227, 
HustisSch.  Dist.,  Neb. 227, 

Evanston,  111 

Kvanston  Sen.  Dist.  No.  1 

III 

Evanston  Twp.  S.  D.,  Ill  .. 

Eveli-th  Minn 

Kveleth  Sch.  Dist.,  Kans.. 
Evergreen  Park,  III 


Fairchance  Sch.  D.,  P(>.  . 
airfield  School  District, 

W«sh- 

Palmonth,  Mass 1354, 

Fall  River.  Mass.. 116  799 
Farmington,  M  . .  .227,  2H3, 
Fergus  Falls  S.  D.,  Minn., 
748,  v>!6, 
Findlay.  O  .74^,  7f-9,  129', 
Flathead    Co.,  Sch.    Dist, 

No.  5,  Mont. 

Fleming  Co..  Ky 

Fonda,  N.  Y 

Forest  vine  Sch.  Dls..  C«l. 
Fort  Plain  Sch.  Dist.,  N.Y. 
Fort  Siott  Sch.  Dist.,  Kan. 

Fort  Worth,  Tex 

Fo8toria,Ohlo.ll6,283,644 

694, 

Fowler  Twp.  Sch.  Dist..  O. 

FrHnklln.  Ind.  643, 

Frunklln  Co.,  0 

Franklin   Co.   Sch.  D.  Nos, 

16ai  d21.  Wash 

Frederick.  Md 

Frederick,  Wis 

^^edericktow^,  Ohio.. 

Fredon  a.  N.  Y 520. 

l-r.  eonrg  Sch  Dist.,  111.. 

F'reep'  rt.  III 

freeport,  Ohio 926, 

Fremont,  O  5'. 0,  6(8,  799. 
Freuinnt   Co     Sch.  Dists 

Idaho  (see  Idaho) 

Fresno.  Cal 

Fr|..ro.,Tex  ;;. 

Froct  llnyal.  Va.. 116, 799. 

Fulton  Co..  N.  V 

Fult<  u  Col,  Ohio 

Fulton  Sch.  Dist.,  III.. 926, 
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116 
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227 
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/"^adsden.  Ala.. .'-83,  749.  ;051 
^  T  iiti.sville  Tex  ...  H''4,  tiBl 
Gainenvilie    Union     Free 

Sih.  D.  No.  9,  N.  Y. 170 

Giiba  n.  Pa 7.9 

(Jalllpi  |ii>,  Ohio  7P9 

Ga'l.Ont 170,  520 

(Jalvicton,  Tex  798 

(iaivesl'in  Co.,Ter 928,13  2 

(iar.uicr.  III 7(Jm 

(Jar.lner.  Mass.  ..  .2'-'.S,  614,  749 
Uirdii.T  Sch.  Dist , Cal.... i4lO 

Garrett  C".,  Md if'-8 

Gayl   rd  Sch.  i)i»t.,  Mich..  644 

(ii'HPT.   Okia flvfl 

f;en.  va.  Ala 1051 

IjnitVH,  Neb  V'21 

(;8iifv«,  N    V 170 

lei  cva  Sch.  Dist..  Neb. ...1354 

<>oorgia 746 

(JeoritetowD,  Ohio 1:6 

(jilii  ore  .  Ity  lud.  Sch.  1)  , 

lowii 2HH.  749 

<; miwin  Sch.  Dist.,  Mich. l.Sft* 
(;ia«gMW  Sch.  DiAt.,  Mont.  694 
(ilendi  lo  Sch.  Dint,  Cal. . .   116 

t;iunvtlle,  Ohio 6  0,  749 

(;iciiw,,.,d.  N.  Y 2H! 

(iloucpster,   Ma«s 170.  227 

Gl   ucesler  Sch.  D.,  N.  J...10M 

Gndeilcb.  Ont     .     988 

(J')sr  en    Ind     9i6 

Grand  Kaplds,  Mich.    116. 

170,  227.  98fl,  1051 
Grand  Valley    Irr.    Dist.. 

Colo 1354 
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Grand  View  Sch.  D.,  Ind. . 

6 '4,  749 
Granger  S  D..  la. 170, 749,  13B4 

Grant  Co..  lod 170 

Grinville  Vn.   Fr.  Sch.  D. 

N...  7.  N.Y  K93 

Great  Fal  S.Mont....        ..   74M 

Greenburgh,  N.  Y.283,  520,  694 

Gree:  e  Co..  iiid     .  116 

GreenshurgS.  D.,  Pa.  283,  '49 

Greenville   Mss 1'6 

Greenville.  Tex 116,  749 

(Jreetjwood.  M  s8.170,  644,  lOM 

Greers,  S.  C 10-1 

Gre^rs  Sob.  Dist.,  S.  C '490 

Griffin,  Ga 520,  ItSt 

(J  imes  Co  .  Tex I3ii4 

Grimsby.  Ont 799,  13';4 

Grrt   n  ronv 749,  b2P,  1293 

(irove  CitT.  Pa 1293 

Guelph,  Ont. 11" 

Haddonfleid,  N  J  170 
.daordeld  Sch.  D.N.J.  620 

HMgan,  Ga  116 

llHgerstuWD,    Md 170 

llaiiock   Ind.  School  Dist. 

N,>.  1,  Minn 116,  749 

nalftad.  Minn 116,  52" 

Hamilton.  O  116 

llamiltun   Ont 50 

HiiQjilton  Co.,  Ohio.  225,  1354 
Ilamiltnn  and  Hahnaman 

Twp  Un.  Dr.  D.  No.  l.lll.  9S8 

Hancock  Co.,  Obi  1 6-4,  9.'« 

Hanley  Falls,  Minn 227 

Hannibal.  Mo 170,  694 

Hannibal  Sch.  Dist..  Mo., 

52  '     49    793 

Hardin  Co.,  T  X '.117'  .520 

Harlem  Sch.  Dist.,  Mont..  5!0 

Harper,   Kaa  ..    283.  749 

Haittord.  Conn....  17,520 
H^rtf.  rd    Second    North 

Sch.  Diet.,  Conn  ..  ..  ]17 
Harris  n,  N.J  749,1293.  1490 
Harrii-oa  Twp.   Ohio.. 926, 1051 

Harrison  Twp.  S    D..  O 283 

Harrisonburg  Va.22",  694,  1854 
Ilartsock  Fr.Turnpike  No. 

42  Obio 283 

Haivey,  N.  Dak.  .749,  7t9. 1.354 

Haskins,  Ohio    lOjl 

Hastings  Scfi.  Dist.,  Neh  . 

117,  227,  28?,  P44 

Haugen,  Minn 799 

Hav  na.  lli 117 

Haverhill,  Ma's...283,  520,  74y 
Helt  Twp.  Sch.  Dist.,  Ind.  520 
Heners-n,  N.  C.  . .   .  749.  98" 

Henry  Co.,  Mo 170 

Henry  Co.,  Ohio...ll7,  2',7, 

614,  749.  1051 

Herkimer,  N.  Y 28i 

Hermosa  Beach  S.  D.,  Cal.  620 

Higgir^svi.le,  Mo 694 

Hiabmore.  S.  Dak 13f4 

Hill  Lake.Minn 926 

I'illmHn,  Minn 927 

Hillfboro.  Ill 927 

HilisborouehCo.,  Fla 827 

Hillsdale  Sch.  Dist.,  N.  Y..  194 
Hills  Sch.  Dis  No.6,Mlnn.  827 

Hohoken,  N.J ,..  170 

H  illand,    Mich        1355 

Holly  Beach,  N,  J 520 

Hollywood  Un.  High  Sch. 

Dist.,  Cal 227,  520 

Ho  yoke  Mass  i:-<55 

Hcmeslead.  Pa... 117,  283.  644 
Homestead  S.  D.,  Pa.. 283. 

644,  749 

Homestead  Twp.,  Kan 6t4 

Hondo  Ind.  S.  O.,  Tex  283, 

7i9, 1051 

Hocsick,  N.Y ..  170 

Hooi  River  Sch.  D  .Ore..   117 

Hopkins  Co.,  Tex Z!-3 

Hoplami  Un.  Sch.  D.,  Cal. 1051 
Horseheads,  N.  Y.i81,  644, 

749.  927 

Houghton,  Mich 9^7 

Houston.  Tex        827,  f 4 4 

Howard  Sch   Dist.  Cal. ...1293 

Hubbard  8ch.  D.,  Tex 284 

Uiids  n.  Mass 1293 

Hudson,   N.  Y 17'i 

Huds   n  Co  ,  N.  J.749.  927,  1490 

Huntington  Co.,  Ind 170 

Hiinlin,  ton  Sch.  D.,  N.  Y,  927 
Huntington  Tp.,  Ind 227 

Tdaho 1051 

Xdaho  Co.  Sch.  Dist.,  Ida. 

(see  Idaho)  1051 

Idaho  Springs,  Colo...  10,  v-27 

III.  n,  N    Y   988.  1293 

Indian  llvad,  Assa 1293 

lola    Kan 1  94 

loiria.  .Mich 284,  69t,  l:4f>6 

l.waSch   Dist,  Cal 2S4 

Iroiiton,  Ohio    520 

Irviiigton,  N.  J... 644.  799,  1355 
Iihaca.  Mich 2)J7,  881 

Jackson,  Miss 170 
aokson  Co.,   Ind 28 

Jick-ion  Un.FrS  D.,  Mich.  117 

Jick"on  Twp.,  Ohio «i!7 

Jacksoi  ville,  Ala  9SS 

Jmiis.  Minn  *tk  4 

Jamest' wn.  N.  Y 121 

J,.iiesville.  Wis... .520,  691,  1(51 

.lasper,  Ind 117 

Jasper  Co    Ind 620,  flU 

Ja'pcirrch  Dist ,  Mo  .  1  ;9,S 
Ji'ttr.ii  n.Tex  ...1,0,  8-'4,  644 
.lerierson  f;o..  Tex.  ...117,  71' 

Jenkiiilown,  Pa     2^7 

JfiiKiiitowri  Sch.  D.,  Pa...  H44 
IcisoyCiiy.  N.  J. .749.  ,99,  »'27 
Jir-cy  Store  Pa  ...  r,94 

Jfweil.  Minn 2'*4.  1355 

Johnstiwn,  N.  V  \'0.  ~i-0.  92 
Joli.l,  111... 520,  749,  1291.  la5> 
Jop.ln,  Mo  .117.   6cO,  749, 

10  1,  1410 

Jnllactta.Idabo 149 

Juniata  S.  O..  Pa.2<7,  988,  1490 
Justin  Ind.Scb.  Dfs.,  Tex.  i:8k 


KHievala.  Minn 284 
i.llHucll  S  D.No.S.Moiit.  2H4 

Kaikakoe,  111  644 

Kan-as     '!4n 

Knn«MBCIty.Mo 827  | 

Karncv   N.J   •'44  ' 

Kei'h  (!.)..  Neb 644,  780  I 

Kclsey,  Minn 749,1298 

Kemp  Sch,  Dist.  Tex 1491  ' 
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Kendallvllle  Sch.  D  .  Ind. 

1293  1491 

Kenmnre,  N  Dak 170 

KenoshM,  Wis  7^9,  !"• 

Kent  Co..  Tex 7i« 

Kenton.  Ohio ..170,  927 

Kern,  Cnl 74*1 

Keyporr,  N  J  ]3=>6 

Ke^sronp,  Minn.    749 

King  Co  S  D.  No  43,Wasb.  117 

Kingfisher,  01<la 6  4 

Kingston,  N.  Y 9-8 

Kingston.  Ont 170 

Kis«immee  City,  P!a...R44,  ''49 
KItsoD  Co.   Sch.  List.  No. 

42.  Wash Itn 

Kitt'ining,  Pa  9^7 

Klick  tat    Co     Sch.    Dist. 

No.  28  Wash        ...  ns.'i 

Knox  To,  Ind   ..740, 10'>1,  1P65 

Kn  IX  Co.,  Tenn r2(j,  927 

Knoxville,  Tenn.. 170,  227, 

284,  74" 
Koochiching.  Minn  ..  227,  "^46 

KosciuskoCo  .  Ind 117 

Kroschel  Twp..  Minn *118 

Lackawanna  Co.,  Pa lO'il 
aclpdeCo.Mo 6'H 

l..a  Crosse.  Wis  '8-i 

Ladysniith.Wis  135' 

LaGraiige.Ga  1293 

r<a  Grange  To.,  Ind 749 

LsikeCitv.  Mich     117 

LakeCily  Sch.  Dist.,  Iowa.  799 

Lake  C.>.,  Minn ..   117,  620 

l,Mk-fieid.    Minn  ..   ..927,  18S-3 

Lakeland.  Fl  •        227 

Lakewood,  Ohio..  117.2^4, 

644,  '293 
La  Moore,  N.  Dak.  .1355,  1491 

Lancaster,  Mo 520,  694 

Lancaster,  Ohio        1'293 

Lanca'tfr,  Pa.l  I7.  170,799,  9S-( 
Laocister  Co..  S.  C  ...  8-4 

Langdon    No.  Dak 927,  1293 

Laneer,  Mich 171 

Laramie,  Wyo 1S9» 

Las  Lomi'as  Sch.  D.,  Cal..  «•  4 

l.atonii.  Texas 10-1 

Lauoerdale  Co  ,  Ala 79" 

Liurel  S.  D.  No.  11,  Mont.  520 

Laurens,  S.  C 13^ 

LawrenrebDr?,  Tenn J S.i^S 

I^awrence.  Mass.. 521,  750,  793 
Lawrence  Co..  Ohio  799 

LawrenceburgS. City.  Ind.  Ifi8 

Lawtnn.OkIa 287,  927 

Leavenworth  Sch.  Dist  .. .  '44 

Lee  Co,  Miss.   .   1?9'' 

leesbnrg,  Va 288 

Leflare  Co.,  Miss lOH 

Leipsic.  Ohio 75  ' 

Leominster   Mass 117 

LeRovSpl  Sch.  D.,  Ohio..  !^8t 

T/PWiston,  Idaho 1051 

Lexington,  Ky 521, 13s^ 

Lexington,   Miss 1401 

Lexington,  N.  C.750. 1051,  1293 

Lexington  Twp.,  Mo 225 

Lexington.  Va  11  ■ 

Llgonier.    Ind 1293 

Lima.  Oh'o    5il 

T,lncoln,  III ,.  694 

Lincoln,  Neb 644 

Lipan  Scb.  D., Tex,..  1355.  1191 
Lisbon,  Ohio.8.-8  644.6)9. 

750.  1051,  1293 

Little  Falls.  N.  Y 2B4 

Liverpool,  N.  S 799 

Locknoit,  N.  Y 1203,  13.^^ 

Lockland.  Ohio 521,  927 

TjOgan,  Ohio      284 

LogHn  Co.,  Ohio 694,  760 

Logan  Co..  Okta        117 

Loean   Co.  Sch.  Dist.  No. 

75  Okla        1491 

Lone  Rock  Sch.  D.,  la. 750,  9'^8 

Long  Beach.  Cal  1365 

Long  Pine  Sch.  Dist.  No. 

4.  Neb        13"5 

Lorain,  Ohio.. 521,  750,  988. 

1052,  1293 

Los  Anireles.  Cal 621.  10  ^  I 

Los  Bols-is,  Hiah  S  D  ,  Cal.  644 
Los  Nietos  Valley   Union 

High  Sch.  Dist..  Cal 1058 

Louisa  Co.,  Va  1051,  1-93  1491 
l.f-uisl»na..22fi,  ^84,1352,  IS.'SS 

Louhviile,  Ga 117 

Louisville,  Ky 170 

Loup  Two..  Neb. 171,  621,  1855 

Lowell.  Mass     614 

Lucai  Co.,  Ohio 750,  lOii 

Lucan  S.  D.  No.  108,  Minn. 

92",  lasi 

Ludlrg»on,Mlch 117.  750 

Lumberton,  Miss 7-0 

Lunecburg.N.S li'93 

Luverno.  Ala.  ...      .  228,  "FO 
Lynohburif.  Va...  .284,  641,  9^ 
Lyons,  Ohio ..   ..1051 

McCracken  Ov,  Ky 284 
cDon   uah.  Ga 7i  0 

McKeespon.  Pa. 228,  X^i.  13■^5 
McKinnoy.  Tex.. 1 17,  6.14,  13  5 

McMiniiTiIIe,  Ore  1'  5R 

Macon,  (3t 13.55 

Macon.  Mlits 117,1298 

MiiConCo.    Mo        l.^fi 

Mac  n  Sch.  Dist.  Mo 117 

Mariisonvllle.  Ky 1.''55 

.VtadiHon,  Mliin 800 

Madis   n.  Wis  988,1033 

Ma(ll«on  ''o.,  Ind 117,  «44 

.MatUonSrh.  Dist.,  Ind...  117 

MaldMTi.  Mass 118 

Mnhoni"!  Sch.  D  No.SO  111.  9»i 
Mahoning  Co.,  Ohio.  Ii7,  171 
.Mnlheur    Co.     Sch.     Dist 

No.  8,  Ore  ..  .      l''I.2"4.  614 
Mamaroneck,   N.    Y...fl»4. 

1068,  1293 

.Manasqnnn,   N,  J ^^^^>!'^ 

Manchestor,  N   H 288,  l.''5^ 

Mill  gnin.  Okla     171 

Manistee    Co.    Sch.    Dist. 

No.  V,  Mlcll- 1491 

Mamlohft  927.1401 

.MansHo'd,  Ohio  11",  98-.  1386 
Mansfield  Sch.  Dist.,  Ohio. 

800.  1355,  14  91 

Manton    Mich OHW 

.Maiiln  Hill,  Mlnn.927,  988,  1293 

Mure    gi>. Ill ll-< 

Mnncopa  Co    Union  High 

Sch,  Dist,    ArU 171 

Marinette  Co..  Wis.  .11".  284 
Marlon.  Ohio. 118.  016,750, 1366 
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Marion,  Va 1052 

Marion   Co,.  Ill i355 

Marion  Co.,  Ind  lis.  ,521 

M^ri   n  Co.,  Ohio 171,  5'21 

Martrn  Co.,Tex 171 

Marion  Sch  Dist.,  Ill  ..  228 
IWarIb  ro  .-^ch.  Dist.,  N.  Y.  6(5 
Varl.>oroD!.'h,  Muss.  ..228,  234 

Mai-.h..ll    I'ex 171,  521 

Marshall  i"o.,  Minn 884 

M.trshHllSch.D.  No.  16,111.1293 

-Mar  halltoWQ,  Oftlo.   118 

M«rtin  Co..  Tex  ...  581 

Martin-burgh  Special  Sch. 

Dist,  Ohio 281,  694 

MaryUnd 118.  171 

Mary-viHe,  Ohio 228,  521 

Vl«s    nC<.,Ky  1355 

Mason  Sch    Dist ,  Mich     .     521 

Massachusetts 2,5,828,  884 

Massii  on.Ohio.   228 

Matieiwan.  N.  Y 118 

Maxville.  Ont 118 

,  M  -ynard,  Minn 750 

Muvsville    Kv 118 

Mazeppa,  .M'nn        E8t 

Mechanic»bnr.r,  Pa  1355 

Medina,  Ohio  521,  750.  927, 

188.1491 

Medina  Co.,  O 2i8,  i84,  645 

Me  t  etf-e    Wyo  800 

Mercer '^o.,  N.  J 228 

Mercer  Co..  Ohio. ,118, 17i, 

284,  621,  750 

Mend  an.  Miss  800, 13S5 

Mfrrimac.  Muss 171 

Mesa,  Ariz  U"^,  937 

Mexiii,  Tex        800.1355 

^'iddleport.  Ohio 927,  l«9l 

Micidl.-sexCo.,  N.  J 118 

Miridletown,  Ohio  2 '8. 780,  i;55 
M'    fllfttwn  Scb    Dist..  O  1355 

Midland,  Ont lis,  228 

.M  Ibiink,  S,  D,tk 800.  988 

.Mil'f.rd,  Ohio VSO,  927,  1491 

Milburii  Twp.,N.  J..  988,  '491 

.Milton.  Mhss 118 

Milton.Ohlo.     . 694,988 

Milton  Sen.  Dist.,  Pa.. 171,  521 

.Vllnden.  L« 927,1293 

Minerva,  Ohio i8t.  760 

Minneapolis  MlnD.604,750,  988 
.Minnesota.. 118.    2^8.   2«4, 

750,  J-00,  9S8 
MirnesotaSch.Dl8tg.*118,  ♦2F4 

Mississippi 228 

Mssoula,  Mont  1'71 

.Missoula  Sch.  Dist.  No.  1, 

Moot         1335 

Mitchell   Ont     284,988 

Mobile  Co..  Ala 13:6 

Mo   awk,  N.Y    646 

Mollne  Sch.  Dist.,  Illinois.  118 

Moi  aca.  Pa    803 

Mot  essen,  Pa       1356 

Monet,  Mo 645.  746,  1?55 

Montgom>-ry,  Ala 760 

Montgomery  Co  ,  Ind 621 

MontgomeiyCo,Md  1293 

Muntg'  me-y  Co.,  Miss  1294 
Montgomery  Twp.,  Ind. ..1355 
Ml  nigomery  Twp.,  Kan  ..  646 
Montpelier  Ohio.  ..695,988 
Mintreai,  Quebec  ..  ..750,927 
Mooers  Union   Fr.  School 

Dist..  No  3.  N    Y 118 

Moorpark  Sch.  Dist.,  Cal.. 1365 

Moose  J»w,  N.  W.  T 1:^66 

Moose,  Minn 938 

Mora,  Minn 118 

Morgani  Ity,  La  988 

Morgan  Co.,  .\Io 1358 

Moulirie   Ga 118.  i71 

Mound  City  Sch.  D.,  Kan. 1058 

Mountain  View.  Cal 646 

Mo    nt  Gilead.  Ohio. .228,  1491 

M.  uni    Healihy,  Ohio 1856 

Mount  Holly.  N.J. 521 

Mount  Joy    Pa 521 

Mount  Joy  S   D..  Pa 171 

M.unt  Morris.  N.Y  1052,1356 
Mount  PleisantSch.  Dist. 

No.  9,  N.Y         1294.1356 

Mt.  Vernon   N.  Y 118, 

1052,  1 356. 1491 
Mt.  Vtrnon.  Ohio  lis.  i:81,  750 
Mt   Vernon  Sch.  D.,  111....  750 

Multnomah  Co..  Ore 886 

Mu-citine,  I<iwa    1S56 

.Muskegon,  Micb 118 

Mu>U  gee, Ind.  Ter..l052,  1491 

Nacogdoches  Ind.  S.  D,, 
lexas. 646 

Napa.  Cal 750 

Napoleon,  Ohio... 2i-8,  645,  760 
Nasnvllle    Tenn. .621    716.  750 

Navarro  Co.      ex 61-S 

Negainee,  M  ch 760,  1491 

Neis..i,ville.  Ohio 750 

Nevada,  Mo 1058 

New    Albany.  Ind  1»56 

.\.-w  Albiin).  Miss  ..  .  .  800 
Nf'W  Aliiany  Scu.  Dlst..O.  118 

Newark.   N.  J 171.  2!  8 

^ewars   N.  Y     1353 

Nnwirk,  Ohio     2i;8 

Newark  Union  Free  Sch, 

am  Actd  D.  N0.8,  N.  Y.1491 
New  Hedford  Mass. ..171,  V28 
New  Hrilain,  Conn 288.  646 

ewourtih.  N.  V 1356 

Newbu  V.  Ohio 1336 

NHWbU'VPort    Mass  ...118,   i7I 

.New   I'astie.  Ind  4183,  9'!7 

Niw  ("astle.  Neb 105',  1351 

Ni'w  Cas'le.  Pa...ll8.  8.0.  1358 

NwCasileC'.    Del   286 

New  H  .yen.  Pa 800 

New  Iberia  S  >.  Dr.  D.,  La., 

171,  800 
New  I,in(lon  S  D.,  0..228,  8-6 

Nowinim,      n.  761 

New  "rl«'an».  La.  .^45.  74n,  751 
^c  w  IMilin  lelphia,  O  .228,  5tl 

Ncwi;ort.   Ky   .  800 

ve«i).'rt  Sch  Dlgt.,CaI....l.'».'6 
.New  I'r  T  denco  Twp.  N.J.  618 
New  Kocheile,  N   V...)!", 

171.  10:8.  1356 

Newton,  Kan 286 

N.wl  n,  Ml-s 13St> 

New  VorhClty,  N.  Y..167. 

I    8.  i7'.  '2«\  5  8,640,646, 

987, 109',  1  90,  12-1,148",  1491 

New  Vork  Slate  .1048 

Nez    r.  rce   Scb.   D    No.  62 

(m>«  Idnbo) ...1051 

NLigara  F»ll».N.Y.17l,927,  l<i6« 
Niagara  Falls,  Ont 171.  98S 
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Norfolk.  Va. 761.135-1,11111 

Norfolk  Co..  Mbkb 118 

NorrlBtowii  Son.  Ui^t.,  I'li . 

W27,  »hH,  1204 
Nortbanipton,  Ma8s...iiH, 

y.aa.  iisii 

North  A  nrtoTer.  Masu.lH-^,  1-JOl 
North   Bercen  T«p     8ch. 

Diet  .  N.  J 171.  2^5 

North  Charlorol.  ru  9^7 

Noith  F.  rih  Worth,  Tex..  28^ 

Nori home.  Minn 10.>2 

North  I'liilDUeldS.  D.,N.J. 

2t>5,  695 
Northumberland  Co.,  I'n  , 

927.  9■i^ 

North  Smlthflpld,  R.  1 10.2 

Norwalk,  Cfpnn 751 

Norwalk,  Ohio 12i>4 

Norwich,  N.  Y fi5 

Norwood,  <ihlo... 828,  761,inft2 

NoTnScoila C4B 

Nueces  Co.,  Ter I'd 

Nund.1  an.  Fr.  S.  D.  No.  1. 

N.  Y 927 

Nutley,  N.J 136') 

Oak  Grove  Sch.  DIs..  Cal.  927 
ak  Harbor.  Ohij...fi  5, 

75  .  1491 

Oakland,  Cal  et<5.   1294 

Oakland.  Neb.  ..  118.  751,  ll!94 
Oakland  Sch  Dist.Cal....  H2h 
Oaklev  Sch.  DIst ,  Cal  ....  8  0 
Oak  Park  Sch.  D.,Cul.«O0,  WH 
Oberlln.  Obio.llr,e45.t28,  1052 

Ocala.  Fla         621 

Ocean  Park  S  D.,  Cal..21!8,  645 

Oconee  Co..  S   C 521,  751 

Oenavilie  iDd  S.D.Tex..  Ill) 

Oeden,  Utati 171 

Oklahoma  City,  Okla  80,  l2^t 
Oklahoma  City  8.  D  ,  Okla.1294 

Omaha,  Neb e45,  696 

Oneida, N.Y Ill* 

Oneonta  N.Y 2J8.  2f56,  62 1 

Ontario  Co.,  N.Y 696 

Ontario  Co..  Ohio        621 

Ontario  Sch.  Dist..  Cal f 0  ' 

OraDKe  N.J 1S5H 

Orange,  Tex        1366 

Orangeburg  Co.  Sch.  Dlst. 

No  2«,  S.  C 695 

Orchard  Mesa  Irr.  Dist.,  O. 

119,  751 
Orleans  Levee  Dist.,  La..  1352 
Ortonville  Twp.,  Minn  ..  2S5 
Osceola,  Neb I29i 


PACK. 

Oghawft.  Ont «46 

Ocueo,  WlH T51,  i^M 

OhttfRnlfhle.  N.Y... 10^2,  1491 

Ot«roCo..  N.  Mex «»6.  10.i2 

Ottiiwa,  Kail  1356 

Oiluwa,  Ont 22»,  751,  988 

Ottawa  Sch.  Diet.  No.  141. 

111. 18B« 

Otier  Ta'l  Co.,  Minn '.IH 

vpr'on  Sch.  I).,  Tex. 171,  »<4fi 
Ovid  Un.Kr.S  D.No.l.N.Y.  229 

Owatonnn.  Minu '51 

Ox'or.l.  N.  Y 1S51 

Ox'ord.N.C 329 

Oxford.  Ohio. 600,1^94 

Oxford  Sch.  Dist..  Pa 141'1 

Oxnard.  Cal 1356 

1)aclflO  Co..  Wash. ...645,  928 
.  acltJc  Grove  S.  I)..  Cal., 

171,  SCO,  IBS') 

Paducah,  Ky 6!il 

F'arkerCo  ,  Tex     ....  8  0 

Parkers  Prairie,  Minn,988, 135B 

Pari ler  Sch  Dist..  Cal ni-B 

Ha8ad"na.Cal  lK5d 

Pasadena  8.  D..  Cal....2J9, 

928,  1052 

Pascaeoula,  Miss 885 

Paso  Kobles.  Cal  Hc6 

PanRalc   Valley   Sewerage 

Dist..  N.  1 51-*,  fflS 

PatchoBue.  N.  Y.229,  i89,  1052 

Pdterson,  N.J 229 

PatokaTwp..  Ind 751,  1294 

Paulding,  Ohio 1294 

PerabroKe.  Ont 845,  1053 

Pcndl<-tonS.D.  No.i«,  Ore.  119 
Penn  Yan,N.T.21i9,2-5,751, 

V-2H.  989,  1894 
Penn  Yan.  Un.  Fr.  School 

Dlst.,  N    Y 171 

Perkins  Co.,  Neb 2-5 

Perry  C".,  Miss 521 

Penh  Amboy,  N.  J....695,  751 

Pnru.  Ind 1491 

Pesbtigo.  Wis 119 

Petaluma.  Cal.  ..  17-'.  761, 

235 <    149^ 

Petrolea.  Ont ■'..  119 

Philadelphia,  Pa 229.  1492 

Philllpplne  Islands.... 285,  8i)ii 

Pickens,  Miss ^95 

PiReCo.,  Ind 285 

Pilot  Mound  Twp.,  Minn  , 

695. 1053 
Pine  Bluff.  Ark.. 761.  800.1493 
Piqna.  Ohio 119,  800,  928 


PlKltah  Sch.  Dlst.,  Iowa...  7.')1 

Pitcalrn.  Pa  HOO,  989 

Pittsburgh,    Pa... 229,  751, 

9i;8.  1291 

Pittsburg.  Tex        8(.0 

l>ltiHburgb      Luck7     Bub. 

Sch.  DlKt..  Pa 1B58 

Pla  n  City,  Ohio    621 

Plain  City  Sch   D.,0 11>< 

Plalnfleld,  N.  J 521 

P  easanlsCo.,  W.  Va Hi5<* 

Pl<>a^antvllle,  N.Y  ..  2^6,  H«5 

Plinv,   Minn        I860 

Plym   nth.   Mich l.lfin 

Pohli  z,  Minn 119,  695 

PoiLt   Pleasant,   W.    V» , 

751.  mw 

Polk  Co.,  Iowa 521,  1351 

Polk  Sch.  Dlst.,  Ohio  815 

Portage  la  Prairie  Scb.  D. 

No.  10,  Man 1294 

Port  Acgeles, 'Wa«h...l72. 

6n    800.  1^9 1 

Port  Arthur,  Ont ..J033 

Port  Arthur  Sch.  D..  Tex    800 
Port  Chest  er.  N.  Y.695, 800,  988 

Port  Dover.  Ont i29 

Portland.  Me 119,  12 

Portland. Ore  989 

Portsmootti.N.H  ..  1291,13.51 
Portsm   uth,  Ohio  285,  646.  9i!l 

Porttmouth,  Va. 696 

Port  V ue.  Pa     t28,  P8» 

Posey  Co..  Ind  5?«,  895 

Potsdam  Union  Free  Sch. 

Dist.  No.  8.  N.Y 1492 

Poynette.Wls  7fil 

Prairie  Depot,  Ohio 1492 

Preble  Co..  Ohio 928 

Princevllle.  Ill 1S56 

Prospect  Park,  N.J.    800,  9''8 

Prospect  Park,  Pa 522 

Pueblo,  Colo  751.  10.'.3 

Pueblo  Co..  Colo 229,  751 

Puebl  I  8  D.  No.  20,  Colo.,  2s5 

Pulaski  Co.,  Ind ..  12«4 

Putnam  Co.,  Ga  105i 

Putnam  Co.,  Ind       euS 

Putnam  Co.,  Ohio.628,  7M, 

^00,  9S9 

Queen  Anne's  Co.,  Md.. 
695,  '01^ 

QuincySch   Dist.,  Cal 10.53 

Quitman  Co  .  Miss 695,  75l 

Racine,  Wis  ...646,751,  1204 
adcliffe,  Iowa 172 


Pa^e. 

UahWay.N.  J 172  , 

Kainy  Klver.  Ont  M9 

Kalelgh.  ^.  C  9K9 

Ha'ln  Co  ,  M<> Bli- 

KNmap).  N    V 928,  1V9I 

IUnd<.lph  Co..  Ind 12l'4 

Ksnkin  Koro.  Pa 1294 

Raukin  Sch.  Dlst  .  Pa  ...  12><4  ' 
lU'hdram  8.  D.  No.  8,  Ida.  H4.'-.  , 
Rnvenna.  Ohio..  119,761.  li9J 
Kaveuna  Ind.   S.  D.Tex..  I 

9  8,  1291 

HavCo..  Vo 7.'il 

Reading.  Pa 761,     98 

R.d  Clond.Neb 685,1291 

Redfrew  Co.,  Ont...  928 

Red   Rock   Sch.   Dlst.  No. 

62.  Okla isea 

Redwood  CitT,  Cal IHe-^ 

Hegli  a   N.  W.  T 172 

R>iid-vllle.  Ga     1-60 

Rexburg  8.  D  .  No.  1,  Ida..  22- 

Rlchardson.  Minn 28  •  I 

RlchlindCo  ,  Ohlo....52«, 

1053, 1.35i.  1492 

Richmond.  Ind        1367 

Rich  Valley  Twp..  Minn..  ' 

172    622  ; 
Rldgefleld  Park.  N  J.  172,  i 

231,885,  fll.l 

Ridgely.  Md  8 '1,  1357  t 

KldgewoodTwp  S.D..N.J.. 
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Ridley  Park,  Pa  119,  10o3 

Ripley.  Tenn t^-^2  \ 

Rising  Citv.  Neb \'2  \ 

River  Bend  Sch.  D.,  Cal... 1053  i 

River  Rouge.  Mich 9S3 
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Rogers  Sch.  Dist., Tex 1394  ' 

Rolfe  lud.  Sch.  D.,  Iowa..  119 
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Ro-endale.  NY 119,  622; 
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8.  N.  Y        1492  I 

Round  Valley  Union  High  1 

Sch.  Dlst.. Cal 7^1 

Royalton  Minn.. 695.  801,  1357 

Royso  City,  Tex 172 

Roxton  Ind.  Sch.  D.,  Tex.. 

616,  881. 1291  1 
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695.  1492 
St.  Joseph  Twp.,  Mich  ...1291 
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5'2.  H96.  7'1,  8J1.  lO'S.  l.^'>7 
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Salem  Ci..  N.  J..  .588,  695,  1493 

SaMoa.  Colo li9 

BaiisburT  Sch.  Dlst.,  Pa... 1053 

■ian  Angelo  Tex    173 

San  Antonio  Tex 2S0 

Sanborn  Co..  8.  Dak 696 

Sandusky,  Ohio    .119,23). 

V81,  522.  6-6,  1357 
Sandy  Twp.  Sch.  Dist.  Pa.lS57 
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San  Marcos,  Tex  119 

San  Patricio  County,  Tex. 
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San  Pe-tro,  Cal fcOl.  1357 

SintaAna.Cal 1J57 

Santa  Anna  Ind  S  D..Tex.  929 
Santa  B  irbara  High  Sch. 

Dist.  Cal 696 

Santa  Cla-a  Sch.  Dl«t..Cal.l867 
SanU  Fe  Sch  D..  N.  Mex.  288 
Sinta  Maria  Sch.  D.,  Ca'., 
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Santa  Monica,  i^al.SSO,  696,  8)1 

Sangenies,  N.Y lOil 

Siiuli  Ste.  Marie, Mich 781 

Sansalito  Cal. 751 

Sawyer  Sch.  Dlst.,  N.Dak.l493 

Scanlon.  Minn t02,  1357 

Schenectady.  N.Y 831',  628 

schorarle,  .N.Y  1294 

Schuylkill  Co..  Pa  696 

Schuyler  Precinct.  Neb...  888 

Scr«nton,  Pa 768.  989, 1054 

oeaford,  Del.     .119,886.802 

Seattle,  Wash   1357 

SebewaingS.  D.No.l.Mich. 

628.  9S9 
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HUDSON  COUNTY,  N.  J., 

PARK  COUPON  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  the  meeting  held  on  Thursday 
October  6, 1904,  sealed  bids  and  proposals  will  be  re- 
ceived and  opened  at  the  meeting  of  said  Board  to 

ebeld  In  the  Court  House,  Jersey  City,  N.  J,, 

MONDAY,  OCTOBEB  24,  1904. 

at  4  o'clock  P.  M., 
for  the  sale  of  tSOO,000  Hudson  Co.  Park  Coupon 
Bonds,  In  accordance  with  an  Act  of  the  Legislature 
of  the  State  of  New  Jersey,  entitled  an  "Act  to  es- 
tablish Public  Parks  In  certain  counties  of  thisSta'e 
and  to  regulate  the  same,"  approved  May  6,  1902 
(Laws  of  1902,  p.  811). 

Said  Bonds  to  be  Coupon  Bonds  of  the  County  of 
Hudson,  of  the  denomination  of  tl,'  00  each,  to  run 
for  a  period  of  fifty  jears,  to  become  due  and  pay- 
able on  the  first  day  of  November,  1954,  to  bear  date 
November  1,  1904,  with  Interest  at  four  (4)  per  cent 
per  annum,  payable  eemi  annually  on  the  first  days 
of  May  and  November  in  each  year,  and  to  be  sold 
for  not  less  than  par  and  accrued  interest. 

Bach  proposal  mubt  be  enclosed  in  a  sealed  en- 
velope endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  CKKTIFIED  CHECK  enclosel 
therein  drawn  totheorder  of  STEPHEN  M.  EGAN, 
COUNTY  COLLECTOR,  on  some  NATIONAL 
BANK  or  T  ItUST  COMPANY,  or  Cash  In  the  sum  of 
FIVE  THOUSAND  DOLLARS. 

Bidders  may  b  d  for  the  whole  or  any  part  of  the 
Issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  If  deemed  for  the  best  Interest  of  the  county 
80  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN.  Clerk. 

Bidders  will  please  furnish  certified  checks  In- 
stead of  cash  If  possible. 


MUNICIPAL 


AND 


Public  Service  OorporatioL 

BONDS. 
E.H.ROLLINS  &  SONS, 

BOSTON. 

OeHTer.       Chicago.       San  Francisco. 


NEW  LOANS. 


io,ooo 


Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that.  In  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  ii.  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County,  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  38ih  day  of 
September,  1904,  the  said  Board  of  County  Com- 
missioners will,  on  the  14Ta  DAY  OF  NOVEMBER, 
1904,  at  10  o'clock  A.  M.  of  said  day.  at  their  ofl3ce 
in  the  District  Court  House.  In  the  City  of  Great 
FhUs  Cascade  County.  Montana,  under  and  by 
virtue  or  the  order  aforesaid  and  authorized  by  the 
resolution  duiy  adopted  by  said  Board  at  a  regular 
meeilng  thereof  held  on  the  28th  d  y  of  September, 
19C4,  at  the  office  of  said  Board  in  the  District  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  sell  coupon  bonds  of  said  Coumy  of 
Cascade  to  the  amount  of  TEN  TUOUSAND 
DOLLARS,  drawing  ini  erect  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-arnuaily  on  the  first 
day  of  January  and  the  orst  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  sbali  be  redeemable 
and  payable  twenty  years  after  the  date  of  their 
issue;  provided,  however,  that  said  binds  shall  be 
redeemable  at  •  he  option  of  the  obligor  at  any  time 
after  ten  years  from  the  date  tliereof.  The  said 
coupon  b  nds  will  be  made  payable  at  any  National 
bank  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  hank  to  the  order  of  said  purchaser.  The 
interest  on  said  bonds  will  be  payaole  at,  the  office 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  luichase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time 
of  sale,  and  the  uarty  or  parties  oflering  the  higiiest 
bid  and  p  ice  therefor  will  receive  the  said  bonds. 
A  New  York  draft  or  check,  certified  by  a  Great 
Kails  bank,  pay^'bln  to  the  order  of  the  Conuiy 
Treasurer  of  Cascade  County  aforesaid  to  the 
ami.unt  of  (50o  Oo,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
gUHranty  of  good  faith. 

The  said  Board  oi  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids 

Bids  should  be  marked  "Bids  on  Bonds"  and 
aiidreP!<ed  to  1- red.  L.  11111,  County  Clerk,  Great 
Kails.  C.iscade  County.  .Montana. 

By  order  of  the  Board  of  County  Commissioners, 
Cascade  County,  Montana. 

KKEl).  L.  HILL,  County  Clerk 

Klrst  publication  October  8th.  1904. 


Rudolph  Kleybolte&Oo. 

BANKERS, 

DXALKRS  m 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

.nterest  Paid  on  Daily  and  Tirr.e  Dsposit*. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  H  to  b^zl^. 


Printed  lists  and  prices  upon 
application. 


T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 


BONDS. 


172  Washingrton  Street, 


CHICAGO, 


ILX.§i. 


L.I»»T    ON    APPLICATION. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Uuiisriil  and  8old. 

W.  J.   HAYES   &  SONS, 


CL,ETEL.AND.  «>HIO. 


K()!4TON.  mASS. 


BONDS  s^SBk  CERTIFICATES 

Hand.vtimelT  eiKravt'd;  steel  plate  effect.  Also 
tbi>  chca  er  kind,  parily  llihonraphed  and  partly 
printed  fr.im  type.  1(H)  Stock  Ce'titlcates,  $3  to 
125;  the  latter  CI  ergytd  with  steel  pla  e  borders 
— elesunf.    Seal  Press,  If  wlh  Ceriitlcates,  $1  50. 

ALBERT  B.  KING  &  CO,,  105  William  St.,  N.Y. 

En;L:raver8  and  Lithographers.       (Telephone.) 


Oct.  15,  1904.] 
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Yakima  Co.  Sch.  Dist.  No. 

tl5.  Wash 1296 

Yakima    Co.  School  Dist. 

No  74,  Wash 232.  1055 

Yale  Sch.  Dist.,  Mich 232 

Yazoo  City.  Miss 1369 

Yellow  Springs,  Ohio. 930,  1493 
Yoakim,  Tex  ...288.1055,1293 

Yonkers,  N.  Y 624,  754, 

803,  1996 
Yonkers  8ch.  Dist.,  N  Y...  232 

YorkTwp.,Ont 288 

Yorhville,  111  1055,1898 

Youngstown,  0..121,  288, 

624,   697,  8J3,  930.    1036, 

1296, 135» 
^anesville,  Ohio 1369 

*  See  Minnesota,  p.  118.  234. 


INVESTMENTS. 


NEW   YORK    CITY 

TAX  EXEMPT  BONDS. 

$50,000  3%  dae  1919. 
$200,000  3V/o  due  1954. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MacDonald,  McCoy  d^  Co., 

MUmCIPAL    AMD     CORPORA  TfOt 

BONDS 

171  La  Salle  Street,  Cblcago. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  MAH8AU   8TRKET.  NKW  TORIi 


STATE.  CITY  &  RAILROAD  BONlJih 


EHtablUhrd  IMMS. 


h 


H.  C.  Speer  &  Company 

159  La  Halle  St.,  Chicago. 

CITY^  COUNTY  BONDS. 

AND  TOWNSHIP 


MISCELLANEOUS. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD   &0  Co. 

BANKERS, 

95    Milk    Street, 
BOSTON. 


I860.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tlt.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,  Pree.  Chem,  Nat.  Bank 


Active  and  suooeBBful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well 
established  and  proKresslve  Company,  thereby 
■eooring  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  in  creasing 
annual  income  comm«nsurate  with  their 
success,  are  invited  to  oommanleat©  w  tt' 
RICHARD  E.  COCHRAN,  3d  Vlce-I  lesldent 
at  the  Company's  Office,  277  Broadiiay,  New 
York  City.         

Assets,  over  $8,750,000. 
Paid  to  PoUcyholders  la  1903,   $1,060,956  70 


TTHITING'S    PAPERS. 


For  Haslneas  Correspondence, 

Whether  for  letter  written  with  yourowu  hand,  or 
by:the  typewriter,  are  UNKyi;AI,KI).  Their  qualltj 
li  nssured  and  they  have  won  hlKhest  honor*  at  all 
the  (jreat  WorlJ'i  Kalrs.  For  high  erade  wrltlnn 
papers  of  nil  kinds,  for  bond  papers,  ami  for  ledce' 
papers,  insist  on  havUiK  I  hem  made  by  the 

WHITING  PAPER  COMPANY, 

IIOI>^  OH  K,   i>IAMH. 

New  York.        Philadelphia.        Chicaoro. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


Warren,Andrews  &  Co., 

ELECTRIC  RAILWAY  BOH  OS. 

Bonds  Ntttinor  5%  a  Specialty. 


19  W^all  8tre«t, 
MKW  YORK. 


'Chamber  at  CoHiniore*. 
DKTROIT 


THE  SOUTH. 

Bnf^IncRs  Opportnuitle»4,  Investment 
Secnrittee*,  Keal  li:!statc,  Timber,  ITIlnes, 
ludusirial  I'roportlen,  Farm  or  Toivn 
Mortgages  in  all  paria  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GBO.  B.  t,D WARDS,  President,  Charleston,  B.C. 

Commercial  and  Financial  Anent 

Business  undertaken   n  all  parts  of  the  world. 

8ai  l»f actorv  references 


ENGINEERS. 

H.  M.  Byllesby  &  Co., 

INCOlll'OKATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATB 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Exanilnatlona  and  Reports. 


New  York  Life  Building,  CHICAUO,  ILL. 


1 068 


THE  CHRONICLE. 


[Vol.  iJiiix. 


Jtrtist  C!>ompantcs. 


15^E9U1TABLE 
TRUST  COMPANY 


i.j\r"   i^.i:y¥T  YORK 

15    NASSAU    STREET     EQUITABLE    BUILDING. 


TRUSTEES : 

JaniM  n.  Hyde, 
H.  C  Demlng, 
E.  H.  Harrlman, 
H.  C.  Fnok, 
0.  B.  Alexander, 
WUUam  H  Molntyre, 
T.  H.  Hubbard, 
Gage  E.  Tarbell, 
John  F.  Dryden, 
T.  De  Witt  Cnyler. 
D.  H.  Moffat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Maokay, 
Wmiam  H.  Baldwin  Jr., 
Bli  WUllam  O.  Van  Home, 
Chaunoey  M.  Depew, 
W.  B.  Banklne, 


Alvin  W.  Kreoh, 

President. 

James  H.  Hyde, 

Vlce-Preuldent. 

L.  L.  Gillespie, 

Vlce-PreBldent. 

F.  W.  Fulle, 

860.  and  Treas. 

Lyruan  Rhoades  Jr., 
AsBt.  Secretary. 

H.  M.  Walkar, 

ABBt.  Treasurer. 


tklthtej:s: 
J.  W.  Alexander, 
V.  P.  Hnvder, 
Otto  n.  Kahn, 
Jamei)  Heinry  Bmltb, 
Geo.  H.  yqalre, 
Bradlsh  Johnson, 
WllUaiu  Alexander, 
Alvlii  W.  Kreoh, 
M.  Hartley  Dodge, 
E.  M.  Alexander, 
8.  M.  Inn-'an, 
Frederic  R.  Coadert, 
H.  H.  Porter  Jr. 
W.  H.  Crooher, 
C.  F.  Adrai8  2n3, 
John  M.  HaU; 
Edward  M  Hoaar, 
L.  F.  Loree. 


Solicits     Deposits    ot     Individuals    and     Corporations, 
interest   on    Dailv   Balances. 

CAPITAL,  83,000.000.  SURPLUS.  S9,OOO.GO0 


^iuatxcial. 


OFFICE    OF    THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
'The  Trustees,  in  Conformity  xcUh  the.  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  igoj ; 

Premiums  on  Marine  Risks  from  Ist  January,  1903,  to  31st  December,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  1st  January,  1903 aou,db8  5b 

Total  Marine  Premiums $3  974.516  29 

Premiums  marked  off  from  Ist  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  ,^00- 

Rent  "  "  "         lessTaxes 111,923  77       $448,108  97 

Losses  paid  during  the  year  which  were  estimated 

In  1»<)2  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages „....    $146,587  55 

Ke-insurances 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Betums  of  Premiums  and  Expenses,  $467,841  97  

The  Company  has  the  following  AsMPts,  viz.:  a>m.  tnr  noA  nn 

United  Htates  and  State  of  New  York  wtook;  City,  Bank  and  other  Securities $5,170,084  00 

Special  (leposlrs  in  Banks  and  Trust  Companies i>-„--^A^-%VA     1<°12,252  t>6 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3."89,000 

Other  Real  instate  ana  Claims  due  the  Company.. 75,000     iJ,8b4:,ouu  00 

Premium  Notes  and  Bill  Receivable WV 

Cash  lu  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 

aeb  In  Bank ^ 


1,107,221  88 

182,001  68 
89,461  72 


Amount $12.025.021  81 

Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
jiereof,  or  their  legal  r.  preseiitatlves,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanrliDk  certificates  of  the  Issue  of  1 898  will  be  redeeine.t  and  paid  to  ihe  holderfi 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  nil  iiiteres'^  theieou  wlU  cease.  The  certificates  to  be  produced  at  the  time  o. 
payment,  and  canceled.  ,  j.-,     r^ 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Compan7 
for  the  year  endlntr  31x1  Deeeml>er,  1903,  ror  whieh,  upon  application,  certificates  will  be  issueri 
on  and  alter  Tuesday,  the  thiid  oi  May  next.       By  orter  or  the  Board, 

€J.  ST .iINTON  FL,01fI>-J0NES,  Secretary. 


GUSTAV  AMPINCK. 
F.tANCIS  M    B\<;uN. 
JOH.N"  N.  BlCAni. 
Wll-LIA.M    t.    BO  I' I  TON 
VElt.V'iN  II.   I.HOWN, 
WALDHOV   !•     BKOWN, 
JOSKP'.l  U.  <  U  ACM  AN, 

8'€OI<(ill  I".  ILAUK, 
O'.lNKLXtJS  Kl.UKKT, 
KWA1.0  Ft.BlTMANN, 


TRUSTEES. 

HEUHKRT  L,.  ClUGOS. 
Cl.KMK.sT  A.  UlvlsCUM, 
ANSON  W.  11  A  HI), 
Jl'   KUIS  K.  .JKSri'. 
I.KWIS  TASS  IjKDVARD, 
FKANCIS   ll.l.KGUKTT, 
niAKLKS   n    LKVEIilCn, 
I^EANOKll  N.  l.OVKLL, 
GtOHGK   U.  M  \CY, 
CUAKLKS  U    MAUSHALL, 
W.U.  U.  MOUUKi, 

A.  A.  R.WEN,  President. 

F.  A  PAKSONS,  ri'e-Fres't. 

COBNKl.Il'S  ELDKRT,  zi  Yiee-Pre^t, 

THEO.  P.  JOHNSON,  jd  Yice-l^es't. 


LEVI  P.  MORTON, 
HKNKY  PARldll, 
FUKOEKIC   A     PAHSONi 
DALLAS  B.  PRATT, 
GKOUUK    W.    QLl.NTASI 
A.  A.  HAVKN. 
JOHN  L.   KIKER, 
DOUGLAS  KOBINSOT. 
GUSTAV  U.  SCIIWAS 
WILLIAM    C.    aXUKaKSs 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


^llautle  Itlntaal  Inaoraneo  Compau7  8«rlK 
of  All  Years  Bousht  and  Hold. 


fOHN  M.  GILLESPIE, 

Koom  No.  518  Atlantic  Ballding, 
49-61  Wall  Street,  NEW  lOBK. 


Iiccotitttants. 


Wilkinson,  Reckitt, 

W  lliams  &  Co., 

Certified  Public  AccountantB 

(Illlnota) 

niAUQLETTE    Bt'ILDIMU. 

ClilCAUU. 


JJ    Brondwiir, 
NKW  YORK. 


i«tepheii  iilrard  BIdt. 
PII11.AUEL.PHIA. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY, 

Certified    Public    Accountants. 

(PenninylvaDla) 

Stephen    Glrard    Building. 
FHiL.AOEL.PHIA. 

Wall  Street  RxchnnKe  Bnildlnr. 
NEW  YORK. 

HASKINS  &  SELLS, 

CEBTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  AddresB,  "  HASK8ELI1S." 
COaoago.     Cleveland.     St  Louis.     Pltteburgh. 


"™"'W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadivay,  New  York. 

■zamlnatlone  of  Financial  Conditions  and  Eamlngt, 

Reports  and  Adjustments  for  Consolidations 

and  BeorBanitatlons. 

iHTeBtlKotlons  an     Aodlls  of  B<inklnc  and 

Stock  Brokerase  Hoase*. 


Pogson^  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadivay. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

GuNN,  Richards  &  Co. 

PRODUCTION  ENGIKEEES. 
PUBLIC  ACCOUNTANTS. 

inrall  Street  ExcUauge  Bnlldlne, 
43  WslII  St.  and  43  Exchange  Place. 

Telephone  6940-6941  Broad. 


WM.  FRANKLIN   HALL, 

Accountant, 

'''IsTate^Stre^'      B^^TON,  MASS. 
Books  audited.    Examinations  and  Investiga- 
tions conduced  with  the  utmost 
care  and  efficiency. 


LOOMIS,GONANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Brunei  Sireei.  New   York. 

Tel.  4ii5S  Broad. 

ALFRED    ROSE, 

iliSte  N.  Y.  ManHB.T  of  the  Aurtit  <o.  of   N.  T,1 
CEKTIKIEI)  I'UHLIC  ACCOUNTANT. 

56   PINK  STKKET,   NEW  YORK. 

Tel.  4261  John. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

5'i   '{road»*ay.  ^©w  York. 

M'iS    l.a  Salle  Street.    Chicago. 


Fred  H.   Smith, 

stock  Broker, 
66  BROADWAY,  N.Y.    Established  1868 


Members 


,  N«w  Tork  Produce  ExchariKe. 
;  New  Y  urk  Con.  Stock  Kxchauiie. 


My  office  is  In  receipt  of  all  the  news  of  the  Street 
Prompt  and  etticiem  ter^lce  for  either  trader 
or  Inrestor.    Write  for  special  marketlstter 


INCLUDING 
Bank  and  Qiiotation  Section  (MontMy) 
Railway  and  Industrial  Section  (Quarterly) 


finanrta 


State  and  City  Section  (semi- Annually) 


Street  Railway   Section  (^^4S^''); 

Entered  according  to  Act  of  Oonsrress,  in  the  year  1904,  by  Willi  a.m  B.  Dana  Compant,  in  the  office  of  Librarian  of  Oon;^ess,  Washington,  D.  C, 
A  weefely  newspaper  entered  ut  Post  OflBce,  New  York,  as  secotid-class  matter— William  B.  Dana  Compant,  Publishers,  7ri>^  Pine  St„  N.  T. 


VOL.  79. 


SATURDAY,    OCTOBER    22,    1904. 


NO.  2052. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Adrance 

For  One  Tear $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

Kuxopean  SubscnptSon  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  i?j  London  (including  postage) £1  lis. 

Hubscription  includes  following  Sections — 
Bank  and  QnoTAXioN  (monthly)  I  Statk  and  City  (semi-annually) 

RAILWAY  AND  Industrlal  (quarterly)  |  Stbeet  Kailway  (3  tunes  yearly) 

Terms  ot  Advertising — Per  Incli  Space 

Transient  matter  per  inch  .«ipace  (14  agate  lines) .?4  20 

i  Two  Months  (8  times) 22  00 
Three  Mouths  (13  times) 2Si  UO 
Six  Months  (26tune8) 50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.   Edwards  &  Smith,  1  I^rapers'   Gardens,   E.  C,  will  take  sub 
scriptious  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WIL,L,IA»I  B.  DAINA  COMPANY,  Publishers, 

Pjne  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  »  >S.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct,  22,  have 
been  §2,912,049,161,  against  $2,449,157,985  last  week  and 
12,015,597,812  the  corresponding  week  last  year. 


CUarams—  lletnr ns  uy  'ielewnph. 
Week  Kntlin'i  Cctober  22 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days, 
other  cities.  5  days 


Total  all  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week.. 


1904. 


Si  ,594,279,778 

122,358,294 

115,174,445 

21,263,373 

186,818.369 

50,971,879 

16,246.792 


i2,107, 11 2.830 
318,008,647 


$2,125,121,477 

486,927,68-1 


f2,912,019,161 


1903. 


»970,019.08l 
107,853,019 
89.894,820 
20,692.250 
157,852.578 
43.593.296 
15.610,907 


*1,4(J5,51 5,951 
305,097.862 


$1,710.613  813 
304,983,9119 


5>2,015.59T.hl2 


P.  Cent. 


+64-4 
-I-13-4 
+28-1 
-J-27-6 
4-18-4 
-)-16-9 
+4-1 


+499 
+4-2 


-fll-b 
•+-51-0 


-t-44-5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  15,  and  the  results  for  the  corresponding 
week  in  190;],  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  20-8  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  'd'o  per  cent. 


UleaTiivjs  aV— 


New  York    

Pbllndelphta..  .. 

Pittstmrifh 

BHllliiuire 

Buffalo 

Washiuxton 

Albany 

K(»che.sier 

HCFHIltOIl 

SyrHciine 

Wllmirmton 

Wilkes  llarre 

Wbee.iiiu 

Ulnuliuiuion  ..,  . 

(ireerml)urif 

Chester 

Erie  

Ifrnnklin,  Pa....! 
Reading 

Total  .MUlille. . 


U  cek  endiTVj  (ictober  15 


I  5I.'5,867  630 

1 19.002  4Uh 

42,092,167 

28,497,470 

6.516.117 

4,2i)2,No(; 

4.22.)  9«4 

3,213,(l.-.4 

1.600,000 

1 ,342  3.H7 

1.022..')37 

l,016.3'l.'-, 

774,416 

423  400 

397  V,hf 

472.702 

r>H6.9<;u 

250,4,59 
MH3f)3S 


.7  31,541.108 


luo:>. 

I ILC.  in 

Dec. 

% 

* 

1,125  4.">9, 183 

+34-7 

108.709.944 

+9-4 

44, .567, 927 

-5-6 

26.'<;82,24U 

tr-t 

6,427,467 

4,329.554 

—2-9 

3.769,813 

+121 

•4-22 -3 

2,651.371 

1,694  327 

— 5'6 

1,299.626 

-f3-.', 

I.259.HS3 

-18> 

9.«),907 

-I-9-2 

775.501 

— rl 

426.600 

— o-s 

368.295 

-f7-9 

492,530 

-4-1 

47  4.691 

-f23-6 

1H3.60(J 

-(-39-7 

Not   ln<-lii(1- 

(1  ii,  In 

1,330,  l«3,0.'>8 

-t-30-2 

1902. 


1.721,164,799 

12,5,008,1146 

40,3:19.2,58 

23.,58l.367 

6.457,  lil4 

3,802.069 

3,623  l:i7 

2,,558,878 

1  201,214 

l.3.")h.M5i 

l,::4t,9l2 

7.)r),.54.J 

HV(),157 

;kt2,60(i 

46l,2H<i 
342,706 


1,933.130  9,52 


1901. 


1  ,,337,309  210 
107,615, 1-,' 1 

34.162.2."!  I 
22.555.:  ;ii,. 

7.054, 1, ">. 

2,855.  |.  J. 

3.225.(;7:. 

2,204.2:!,' 

1.350,25,. 

1,342.571 

1.279,Mi;',. 
775  321  • 
74.H.0M, 
345.,MI". 
416.75; 
388.351 


CUaHngs  at— 


Boston 

Providence  - 

Hartford — 

New  Haven_ 

Sprinsfleld 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


l..')2:l  618  15(1 


Chicago 

CI  ncinnati 

Cleveland 

Detroit 

Milwaukee     , 

Indiaaapolis , 

Columbus , 

Toledo , 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield,  III 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springtleld.  O 

Bloomington  

Quincy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  PaciBc. 


Kansas  City 

iMinneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fiemont  

Cedar  Rapids 

Total  other  Weat'm 


St.  Louis 

New  Orleans 

Louisville 

Houston  

(ialveston 

Richmond. 

■Savannah 

.Memphis 

Atlanta 

.Nashville 

Norfolk 

I'ort  Worth 

Birmingham 

Knoxvllle 

Augusta 

Little  Rock 

('harleston 

.Mhcoh 

I  'haftanooga 

ISeaiimont 

Inoksonvlllfi 

Columbus,  (}* 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

.viontreal 

roronio  

Winnipeg 

Iliilifax 

1  iitawa 

',iii(>ber 

\  anooiiver 

Hamilton 

^t.  John 

London  

Victoria 

Total  Canada . , 


it'ce/c  ending  October  15 


1904 


139.038,414 
8,724,600 

2,717.454 

1,849,560 

1.589,165 

1,475,801 

1,801,771 

667,888 

542,608 

580,918 

491,456 


159,429,035 

187,415,605 

23,423.850 

13,238.412 

11.024,054 

8.600,951 

6,701.612 

4,759,800 

3,806,494 

3,130.883 

2,029,575 

1,683.261 

1,175,405 

511,500 

853,816 

502,223 

905,708 

547,204 

481.148 

561,790 

412,369 

423,267 

342,368 

292,810 

209.713 

263.25f- 

150.00( 

110,000 


273,357,076 


35,001 
6,362. 
5,159 
3,156 

5.700, 

3,081, 

2,998, 

659 

718 

394, 


63,236, 


.536 
24 

,55 
960 
000 
977 

.261 

.71i 
lOti 
93-i 

,28!i 


23.768,560 

23.285,580 

8,640,859 

6.569.35; 

4,552.547 

5,030,211 

2,349,641 

1,444.86V 

971,8tn 

987,931 

1,029.095 

438,871 

219,37i: 


79,288,741; 

59,412,774 
18,545.984 
10.628,154 
8,080.839 
5,906.000 
4.853,54^ 
6,618,748 
6,476,040 
4,462.240 
2,914.500 
2,189.837 
2,102.361 
1.469.911 
1.164,32!i 
2,09:1,071 

l,i62,i;s:; 

1,479,54(1 
846.2  IVi 
798,770 
Weekly  Hgu 
900,141 
424,017 


142.105,7:^:. 
2,449,157.9S.'' 


933,290,3JJ 


24.509.079 

20.138.870 

5,94007;; 

1,802,920 

2,077.926 

1.69,H.5;i8 

1, .567.757 

1. 196. 275 

1.040.604 

802  327 

793,977 


61,067.406 


1903. 


188.400,851 
6,632,300 
2.555.606 
1,761,303 

1.528,56' 

1.538.959 

1,601, ,865 

1,031,102 

525.786 

553,975 

438,048 


156.568,452 

185  675,641 

21,550,000 

15,495,699 

10.491,559 

9,457.066 

5,776,619 

4,4.38,100 

8,277.808 

3,157.282 

2.125,373 

1,820,867 

1,243,966 

791,600 

1,065,711 

600,691 

702,286 

535,958 

558,877 

474,002 

407,:^24 

.385  060 

351,417 

275,225 

292,392 

214,703 

154,500 

104.22' 


271.426,933 

33,951,65 
6,554,556 

4,884-514 

3,178,921 

4,674.811 

2.584.4:36 

2,027 ,882 

640.623 

650.000 

360.160 


59,505.560 

26.452,84( 

19,310,288 

7,980,549 

6,266,b54 

4.6,55.695 

.5,040,2,82 

2,281,840 

1,371  ,878 

1,624.161 

901,86 

7 12.5,55 

374  338 

180,1 

.Vot  include 


77.152,825 

52,813,599 

19,.593,880 

10,585,511 

9,555.939 

5,74K,500 

4,483,795 

5,514,489 

4.9.S4.183 

3.820.287 

2,418.168 

1,725,305 

1,834,741 

1,110,7.39 

1,095.705 

2,2iK),914 

998.218 

1.403.084 

1,066,000 

759,4.56 

res  not  aval 

796,624 

,Vr>t  Include 


32,548,167 
2  027,395.485 


901.930.312 


20,427.107 

i;i,95l,521 

4,612.017 

l,7l2.6.s.'i 

1,917.216 

l.:i2 1.990 

l.l48,7hl 

1,047.416 

902.719 

735  9N2 

843.6'<8 


48  621,100 


"&c"'  1902. 


-fO-5 

-t-31-5 

-I-6-3 

-I-5-0 

-f0  7 

-4  1 

-fl2-5 

— 35-3 

-)-3-2 

-f4'9 

-1-121 


-fl-8 

-f-0-9 

-+8-7 

— 14-6 

-i-5-1 

-91 

-I-16-0 

-f7-2 

-fl6-l 

—0-8 

—45 

—7-5 

—5-5 

-35-4 

—  19-9 

—16-4 

-I-29-0 

-f2-l 

—13-8 

-1-18-5 

—1-2 

-f9-9 

—3-4 

-f64 

—28-3 

-I-22-6 

-2-9 

-(-5-5 


142,483,059 

8,699.600 

2,74:3,174 

l,9U.36:i 

1.774.303 

1  997.394 

1.939,6ti8 

1,192.526 

582,502 

506.450 

396,572 


-t-2-8 

-I-12-5 
—3-4 
40ii 

—13-4 

4-2-' 

+H-i 

-  -20-0 

-  -299 
--16-8 

-  -20  5 

-  -26-9 
--14(1 

-  -32-3 
-I-6-3 
— 8-6 

+  164 

+5-4 

-20-6 

+5-.' 

labic. 

+  13-(i 
.1  III  to 


+  7-. 
+20  8 


+3-5 


•f200 

-|-44:t 

-h29(l 

+5-:. 

4  8  3 

+  14  2 
+  15  3 

-J-21-:) 

—5-9 
+20-8 


164.228,611 

167.335.169 

21,662.850 

16.314.530 

9.869.852 

8.204.944 

5.823,756 

4.180.050 

2.970.852 

2.997.433 

1,870.44b 

1,651,338 

911,668 

767,700 

600,880 

570,193 

570,940 

514,925 

476.074 

361 .642 

359,924 

392,510 

271,589 

233,313 

214.418 

179,926 

loO.OOO 

102..S07 


249.552.729 

82,617,620 

5,460,265 

5.204.615 

4,086.105 

4.327.710 

2,350.468 

1,800,000 

526,36ti 

615,403 

345.925 


57.333.483 

23,697,169 

21,894.703 

8,102,506 

6,784.075 

5,030,042 

3,000  1)00 

2,099,577 

1,705.02,'^ 

1,466,225 

998  I50:> 

018.201 

591.055 

158,929 


tal. 


78,146.073 

51.049.376 
13.826.724 
9.838,:!32 
8,604.788 
4,401,500 
4.4:17,091 
4,290,074 

5,:tN8.49:; 

;i. 793,964 
2,20il,l.'<4 
2.041.179 
1.639.717 
1,100,59(1 
9.il,424 
8,194,0.85 
1,189.86 


1,121.000 
(■>60,00(l 


nl. 


864,326 


120,102  714 
2  602.494. !VM'.> 


8Bl.32U,7&3 


23,748,65 1 

ia.7,"j:i797 

4,142.102 

1.52:1.131 

l,r)87,2N9 
],\'M  (IS,'. 
1.002,042 
942  679 
tHH.^97 
677.':46 
5lil  987 


61.800.312 


1901. 


143,794,473 
8.926.900 
2,518,596 
1,633,370 

1,.553,813 
1.740,773, 
1,570,266 
900.208 
588,900 
448.309 
317.522 

164,059,320 

155,913.495 

18,418.700 

13.650,868, 

13.457.519i 

6.845.039, 

4,3:30.766 1 

3.994,200 

2,484,610; 

2,391,988! 

1,340,399 

l,S15,065i 

851,971 

6:J9,000 

632.674 

512,147 

500.806' 

490,8851 

388.4521 

398.236. 

:301.38l 

288,393- 

274.755 


63,000; 
153,303! 
155,518 

89.901 


229,854,269 

27,788,2781 

3,681,610! 

4,115.817 

4,178,257; 

3,206.193 

1,374,446 

1,2.17,861, 

568.913 

516  241 

280.443 


46,978,063 

19,257,299 

17,655  456 

6.972.550 

5,43:3.106 

4,772,480 

5.768,513 

1,669.701 

1,641.315, 

1,246.081 

997.101 

443.721 

863,860 , 

136,713  i 


66,857,908 

46,764,866 

13.944,484 

8.,52 1,562 

7,394.706 

.5,2.54,000 

4,112.534 

5,347.810 

3.704.304 

,3.381.777 

1.4,)0.:32H 

1.542  965 

1.7,sO,3:36, 

899,707: 

67:3,933 

2.4:13.275 

914.3.34 

856.0(16 
024,700 

352,800 


109.854.419 
M41  223.641 


U03,U12.V31 


ir.,917, 

13.4.5<V 
!t.24 1 , 
1.609, 
1.91  I, 

l.:io8, 

1,025, 
811, 
829, 


,810 
,44fl 

,7VS 
,H37 

,881 

,76;i 
,120 
,473 
,787 


-12,! 


i,2» 
40,824.»dB 
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THE  FINANCIAL   SITUATION. 

A  material  rise  In  prices  for  wheat  this  week  and 
the  extremely  small  movement  of  that  grain  to  for- 
eign ports  the  current  month  from  the  Atlantic  sea- 
board have  been  leading  features  in  the  produce  mar- 
kot.  The  September  report  of  our  foreign  trade 
lesued  by  the  Bureau  of  Statistics  likewise  gave  the 
question  of  wheat  outflow  to  Europe  the  current  fiscal 
year  fresh  interfst;  for  it  enabled  the  investigator  to 
fix  a  clear  and  definite  limit  to  the  surplus  which  the 
crop  as  now  estimated  will  aSord  the  current  fiscal 
year  for  export.  That  report  we  received  in  full  by 
telegraph  last  Friday  night  through  the  kindness  of 
Mr.  Austin,  the  head  of  the  Bureau,  and  were  there- 
by enabled  to  publish  our  usual  compilation  of 
the  export  and  import  figures  a  week  ago  (see 
Chronicle,  page  1618,  October  16  1904).  The 
special  data  representing  the  wheat  outflow  will  be 
found  to-day  in  our  breadstufis  report,  page  1726. 

There  appears  to  be  good  reason  for  the  strong  and 
more  active  demand  for  wheat.  Referring  In  this 
column  last  Saturday  to  the  Agricultural  Department's 
first  of  October  condition  report  of  that  cereal — 
which,  according  to  our  Interpretation,  indicated  a  crop 
In  1904  of  about  651,000,000  bushels— we  showed  that, 
assuming  the  estimate  of  yield  as  correct  and  home 
consumption  of  wheat  unchanged,  there  would  be 
left  for  export  out  of  this  season's  crop  only  33,000,000 
bnshele.  We  added,  however,  that  as  the  market 
price  of  that  grain  was  ruling  so  much  higher  than 
last  year  and  the  corn  crop  was  so  abundant,  it  was 
reasonable  to  expect  some  economy  In  the  home  use 
of  wheat,  and  that  hence  an  exportable  surplus  to  an 
extent  higher  than  the  above  result  allowed  for  was 
possible,  though  the  amount  of  the  addition  to  the 
surplus  would  of  course  depend  materially  upon  the 
market  price. 

The  wheat  exports  which  were  given  by  the  Bureau 
of  Statistics  last  week  brought  forward  the  official  fig* 
ares  of  exports  so  as  to  Include  Saptember  and  the  nine 
months  of  the  calendar  year.  Even  as  they  stand 
they  are  Interesting  and  invite  study.  They  show 
that  the  total  exports  for  the  whole  nine  months  of 
1904  have  aggregated  only  9f  million  bushels  of  wheat 
and  9  million  barrels  of  flour  (the  latter  equal  to  40| 
million  bushels  of  wheat),  or  a  total  of  wheat  since 
January  1  1904  of  60|  million  bushels.  That  repre- 
sents, as  we  all  know,  a  very  small  movement;  for  the 
corresponding  nine  months  in  1903  the  figures  of 
exports  were  116}  million  bushels  and  in  the 
same  nine  months  of  1902  they  were  160f  million 
busheltf.  Again,  as  the  New  York  Produce  Exchange 
visible  supply  table  showed  that  the  stock  at  our  trade 
centers  and  afioat  December  26  1903  (virtually  om  the 
first  of  January  1904)  was  36,384,000  bushels  and  on 
October  1  1904  (the  close  of  the  nine  months)  the 
oorresponding  stock  was  only  17,665,000  bushels,  there 
Is  here  a  loss  of  about  18f  million  bushels,  which  sub- 
stantially went  towards  helping  supply  the  50^  million 
bushels  of  exports.  That  Is  to  say,  home  consumption 
the  last  nine  months  appears  to  have  taken  all  of  the 
supplies  which  have  come  from  farmers'  hands,  less 
about  31f  million  bushels,  the  amount  which  such 
supplies  have  contributed  towards  exports. 

Those  matters  in  the  main  refer  to  the  past,  though 
throwing  considerable  light  on  the  future.  With  the 
first  of  July  the  new  crop  season  began.  The  fiscal 
year  ending  with  June  30    1905   covers  the  period 


in  which  the  wheat  yield  of  1904  will  be  con- 
sumed. As  we  have  already  passed  the  first  quarter 
of  that  year,  it  will  be  of  Interest  to  separate  the 
figures  for  those  three  months  and  learn  how  the 
distributing  movement  has  opened.  A  preliminary 
fact.  Indicative  of  the  exhaustion  of  old  stock  every- 
where, is  that  the  visible  supply  can  have  little  or 
nothing  further  to  contribute  to  meet  demand  during 
1904  C5.  This  is  so  inasmuch  as  that  source  of  hold- 
ings had  been  reduced  on  July  2,  when  the  year 
opened,  to  14,066,000  bushels.  With  that  fact  in 
mind,  the  exports  during  the  three  months  from  July 
1  to  October  1  for  lour  years  which  the  subjoined 
statement  presents  will  be  instructive. 

WHEAT  EXrORTS  FBOM  JDLT  1  TO  OCTOBER  1. 

190304.         1902-03  190102.        1900-01. 

Wheat,  bushels 553,079    16,659,708    42,099,765    61,687,057 

Flour,r6duo'dtobU8h.lO,174,513    19,316,835    20,621,839    21,253,203 


Total  bustels 10,727.592    35,976,543    62,721,604    82,940,260 

The  foregoing  shows  the  severe  contraction  which 
has  been  in  progress  since  July  1  1904  in  the  United 
States'  contribution  to  the  supply  of  the  outside 
world's  wants  for  wheat.  Those  requirements  appear 
at  the  same  time  to  have  become  large.  The  leading 
European  authority,  "Bulletin  des  Halles"  (published 
in  the  Agricultural  Department  "Crop  Reporter") 
has  estimated  the  wheat  crops  of  the  world  September 
10  1904  at  2,960,000,000  bushels  against  3,193,656,- 
OCO  In  1903.  Those  results  are  probably  approxi- 
mately correct.  They  show  a  deficit  in  the  world's 
supply  of  200,000,000  bushels.  That  is  a  large  Item 
to  make  up,  especially  In  a  year  beginning  with  old 
stocks  reduced  by  the  high  price  prevailing  all  last  year. 
We  see  no  way  of  making  good  the  deficit  except  by 
enforced  economy  in  the  consumption  of  wheat.  That 
is  of  course  simply  a  question  of  price,  rendered  easier 
than  It  otherwise  would  be  by  our  bountiful  corn 
yield,  It  is  of  Interest  to  know  that  according  to 
"George  Dornbusoh's  List"  the  shipments  from  other 
exporters,  though  falling  short  of  last  year's  shipments, 
are  fairly  well  maintained,  Russia,  India  and  Argen- 
tina coming  to  the  rescue  of  European  consumers 
from  the  dearth  to  which  oar  short  crop  exposed 
them. 


People  who  are  belittling^  the  actual  demand  for 
securities  from  outside  parties  do  not,  as  we  have 
often  remarked,  find  any  support  or  encouragement 
for  their  views  in  the  large  sales  of  bonds  which  have 
been  such  a  conspicuous  feature  all  along,  as  everyjone 
knows.  A  new  illustration  is  found  in  the  eagerness 
of  the  demand  for  and  the  rapid  distribution  beiog 
made  of  the  40-milllon  dollar  Mexican  loan  fioated  by 
Messrs.  Spayer  &  Co.  and  a  syndicate  of  American  and 
Earopean  bankers.  Applications  of  parties  seeking 
to  participate  in  the  operation  are  said  to  have  been 
simply  overwhelming,  while  very  large  advance  sales 
are  also  announced.  Such  Incidents  are  clearly 
In  keeping  with  the  general  spirit  and  confidence 
that  prevail  In  financial  and  business  circles.  So 
far  as  our  Wall  Street  Exchange  is  concerned,  without 
doubt  there  are  stocks  of  all  degrees  of  value  moving 
up  on  the  swelling  tide,  many  of  them  of  little  or  no 
worth.  But  that  is  always  the  situation  when  general 
prices  are  on  tne  up-grade  for  a  series  of  weeks.  Kdal 
investment  buyers  know  how  to  discriminate.  They 
bave  been  taking  advantage  of  the  chances  of  good 
purchases  offering — 3  class  of  people  who  can  hold 
their  buylngs  through  good  and  bad  report.   It  is  not 
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anrprlslng  that  the  market  should  now  and  then  ex- 
perience a  setback;  after  such  an  awakening  as  we  have 
had,  it  is  an  inevitable  event— a  means  for  winnowing 
the  false  from  the  true. 

Industrial  affairs  give  no  sfgn  of  weakness.  On  the 
contrary,  so  far  as  the  movement  is  evident,  it  is  up 
ward.  This  drift  is  chiefly  shown  by  the  continued 
and  more  rapid  development  in  the  iron  and  steel 
trades.  In  reviewing  the  week's  changes,  the  "Iron 
Age"  of  this  city  said  yesterday  that  in  the  East 
"there  have  been  large  sales,  ajjgregating  probably 
upward  of  100,000  tons  of  basic,  forge  and  foundry 
pig  iron,  which  have  carried  values  up  25  cents  per 
ton,  with  some  makers  now  asking  60  cents."  "The 
upshot  is  that  pig  iron  markets  are  decidedly  stronger 
and  higher."  'the  "Iron  Trade  Kevlew"  of  Cleveland, 
Ohio,  also  states  that  "the  increased  activity  in  the 
Iron  market  that  set  in  with  October  has  continued,  and 
in  pig  iron  the  past  week  has  seen  the  highest  prices  of 
the  year."  This  new  and  more  pronounced  development 
is  claimed  above  to  have  had  its  start  with  October, 
but  an  improvement  has  been  evident  for  three  months 
or  more.  It  has  appeared  to  be  a  natural  revival  in 
consumption  of  iron  after  the  marvelously  sudden  sas- 
pension  which  occurred  almost  'concurrently  with  the 
strike  in  the  buildings  trade  nearly  two  years  ago,  and 
followed  the  economy  in  expenditures  enforced  upon 
our  railroads  by  the  large  increased  cost  in  running 
expenses.  Such  an  extreme  cessation  es  came  to  pass 
In  the  consumption  of  iron  and  steel  could  not  long 
prevail.  With  the  buildings  trade  differences  sub- 
stantially arranged,  and  with  our  large  crops  and 
high  prices  for  them  promising  enlarged  business  for 
our  carriers,  it  is  only  in  accord  with  a  reasonable 
expectation  that  the  trade  in  iron,  the  basis  of  all 
industries,  should  show  material  signs  of  revival. 


The  movements  in  the  exchanges  at  Continental 
centres  on  London  seemed  early  in  the  week  to  re- 
flect even  a  more  urgent  inquiry  for  gold  from  the 
Britieh  capital  than  was  the  case  in  the  previous 
week.  Exchange  at  Paris  on  London  fell  on  Mon- 
day to  25  francs  Hi  centimes  and  at  Berlin  to  20 
marks  35  pfennigs,  which  rates,  had  the|price  of  gold 
in  London  been  normal,  would  probably  have  caused 
shipments  of  the  metal  thence  to  the  Continent 
in  some  volume.  As  a  further  obstruction  to  such 
movement,{however,  the  price  of  gold  was  advanced 
In  London  on  Monday  |  of  a  penny  compared  with 
last  week,  to  78  shillings  per  ounce,  which  had  the 
effect  of  reducing  the  gold-import  point  at  Paris 
and  Barlin  to  figures  so  far  below  the  normal  as  to 
prevent  large  withdrawals  of  the  metal  from  London. 
Oa  Tuesday  exchange  at  Paris  on  the  British  capital 
reacted  to  25  francs  12^  centimes  and  at  Berlin  to  20 
marks  35^  pfennigs.  This  reaction  at  Paris  seemed 
to  reflect  less  strained  conditions  and  at  Berlin  an 
easier  feeling  as  the  result  of  an  increase  of  50,220,- 
000  marks  cash  by  the  Imperial  Bank  of  Germany. 
The  discount  rates  at  those  centres  were,  however, 
firm,  indicating  that  there  was  no  material  relaxation 
in  monetary  tension,  while  the  markets  seemed  quite 
sensitive  to  the  war  news  from  Manchuria.  At  the 
close  of  the  week  discounts  at  Paris  and  at  Berlin  and 
Frankfort  were  ^@^  of  1  per  cent  higher  than  a  week 
ago.  There  was^also  a  fall  in  exchange  at  Paris  on 
London  to  25  francs  11  centimes  and  at  Berlin  to  20 
marks  35  pfennigF,  the  lowest  of  the  week. 


While  the  rise  In  the  price  of  gold  in  L3ndon  has 
reduced  the  gold-import  point  at  New  York  about 
one  cent  and  a  half  per  pound  sterling  below  the  nor- 
mal, or  to  4  83,  it  has  at  the  same  time  correspond- 
ingly lowered  the  gold-export  point  to  about  4  87; 
therefore,  at  the  moment,  exchange  is  really  nearer 
the  gold-exporting  than  the  importing  point.  A  fur- 
ther fall  in  exchange  at  Paris,  if  it  were  accompanied 
bv  unsettled  conditions  at  that  centre,  might  easily,  it 
would  seem,  cause  gold  exports  hence  to  Paris  as  an 
arbitration  operation.  Towards  the  end  of  April  and 
in  May,  when  shipments  of  gold  were  being  made  to 
Paris  for  account  of  the  Panama  payment,  the 
movement  was  profltable  with  exchange  in  New 
York  at  4  87  because  checks  at  Paris  on  London  were 
25  francs  11  centimes,  and  even  lower  when  some  of 
the  gold  went  forward.  It  would  appear  quite  pos- 
sible, therefore,  that  if  the  price >f  gold  in  London 
should  be  maintained  at  the  present  high  figure  and 
if  there  should  be  an  urgent  demand  for  gold  at  Paris 
and  at  the  same  time  a  firm  tone  for  exchange  at  New 
York  at  about  4  867,  or,  say,  one  cent  per  pound 
higher  than  current  rate?,  gold  exports  to  Paris  might 
reasonably  be  expected.  There  seems,  however,  to 
be  little  probability  of  such  movement  for  the  reason 
that  if  there  were  indications  of  an  export  of  gold 
hence  the  price  of  the  metal  in  London  would  most 
likely  decline  to  such  figures  as  would  cause  a  re- 
covery in  the  gold-export  point  on  London,  thereby 
eliminating  any  profit  which  might  otherwise  result 
from  arbitration  operations. 


The  annual  reports  submitted  the  present  week  of 
the  minor  iron  and  steel  companies,  with  their  large 
shrinkage  in  profits,  have  in  one  sense  only  a  remin- 
iscent interest,  since  they  refiect  entirely  past  con- 
ditions. Nevertheless  it  is  important  to  observe  that 
these  minor  concerns  have  suffered  even  more  severely 
from  the  depression  through  which  the  iron  and  steel 
industry  has  passed  daring  the  last  twelve  months 
than  the  United  States  Steel  Corporation.  The 
matter  is  of  significance  chiefly  because  a  contrary 
impression  has  prevailed,  persons  not  conversant  with 
the  facts  having  argued  that  the  Steel  Corporation, 
by  reason  of  its  size,  was  unwieldy,  and  could  hardly 
be  expected  to  attain  the  best  results.  The  fiscal 
year  of  the  Sbeel  Corporation  corresponds  with  the 
calendar  year,  while  the  report  issued  this  week  by 
the  Bepnblic  Iron  &  Steel  Company  covers  the  twelve 
months  to  June  30,  and  that  of  the  Crucible  Steel 
Company  covers  the  twelve  months  to  August  31. 
As,  however,  the  Steel  Corporation  furnishes  regular 
quarterly  returns,  it  is  possible  to  make  up  its  figures 
too  for  the  twelve  months  to  June  30.  We  find  that 
for  these  twelve  months  the  net  earnings  of  the  Steel 
Corporation  in  1903  04  were  $80,396,093,  as  against 
$130,642,263  in  the  corresponding  period  of  1902-03. 
In  amount  the  loss  here  (which  however  still  left  the 
company  sufficient  income  to  pay  the  7  per  cent  divi- 
dends on  its  preferred  stock)  is  obviously  of  great 
magnitude,  amounting  to  over  50  million  dollars;  but 
this  is  simply  because  the  totals  themselves  are  of  ex- 
traordinary magnitude.  In  ratio  the  60  mlllioa  dollars 
loss  is  less  than  forty  per  cent  of  the  $130,642,263  net 
reported  for  1902-03. 

Now  note  that  the  Rjpubllo  Iron  &  Steel  Company 
for  the  same  period  of  twelve  months  reports  profits 
of  only  $1,306,068,  against  $4,123,500  In  the  same 
twelve  months  of  the  previous  fiscal  year.     In  this 
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oaae,  therefore,  the  shilDkage  haa  been  almost.  70  per 
cent.  In  like  manner  the  Crucible  Steel  Company 
showB  for  the  flacal  year  ending  August  31  1904  net 
earnings  of  only  $488,160,  as  against  11,522,650  in 
the  fiscal  year  ending  August  31  1903.  The  ahrink- 
age  in  this  case,  too,  it  will  be  observed,  Is  almost  70 
per  cent.  Week  before  last  we  also  had  the  report  of  the 
American  Steel  Foundries  C  Jmpanv,  this  being  for  the 
fiscal  year  ending  July  31.  It  showed  net  in  1903-04  of 
only  1686,318,  comparing  with  $1,760,938  in  1902  3, 
revealing  in  that  case,  likewise,  a  contraction  of  about 
70  per  cent.  Moreover,  we  have  recently  had  the  net 
earolngs  of  the  American  Oar  &  Foundry  Co.  for  the 
four  months  ending  August  31,  showing  for  1904  net 
of  orly  $817,544,  contrasted  with  $2,078,000  for  the 
four  months  of  1903  and  $2,322,618  for  the  four 
months  of  1903.  It  is  certainly  noteworthy  that  in 
the  case  of  all  these  smaller  companies  the  reduction 
in  net  should  have  been  between  60  and  70  per  cent, 
whereas  in  the  case  of  the  Steel  Corporation  the  fall- 
ing ofi  has  been  less  than  40  per  cent. 

The  report  of  the  Republic  Iron  &  Steel  Company  goes 
into  an  analysis  of  the  causes  responsible  for  the  shrink- 
age ia  revenues.  The  facts  are  familiar  to  our  readers. 
In  the  early  part  of  November  1903  the  price  of  steel 
declined  $6  per  ton,  demand  for  iron  and  steel  prod- 
ucts dlminlBhed  and  output  was  reduced  nearly  40 
per  cent.  On  the  other  hand,  cost  of  production  in- 
creased, as  the  dlmlshed  demand  prevented  some  of 
the  company's  works  from  operating  full  time  and 
entirely  suspended  operations  at  others,  and  an 
extremely  severe  and  long  winter  further  added 
to  the  cost  of  output  by  enhancing  cost  of  fuel 
and  increasing  the  amount  of  labor  required.  The 
encouraging  feature  for  the  future  Is  that  in  all  these 
particulars  tbe  situation  has  now  altogether  changed. 
President  Thompson  of  the  Republic  Iron  &  Steel 
Company  states  that  at  the  beginning  of  March  the 
volume  of  business  began  to  increase  and  since  then 
the  operations  of  the  company  have  been  profitable,  so 
that  to-day  the  outlook  is  again  very  encouraging. 
The  very  decided  Improvement  in  the  iroQ  and  steel 
trades  which  has  occurred  recently  is  sketched  in  our 
remarks  further  above  In  this  article. 


aotlona  were  at  2^  per  cent  and  at  If  per  rent,  with 
tbe  majority  at  3  per  cent.  Oq  Wednesday  and 
thereafter  loans  were  at  3  per  cent  and  at  1}  per  cent, 
with  the  bulk  of  the  buainesa  at  3  per  cent.  The 
low  rates  ruling  for  time  loans  Induced  commlaalon 
houses  to  borrow  with  some  freedom  and  quite  large 
transactions  were  reported  in  over-the-year  and  in  sli- 
month  maturities.  Qaotations  were  3  per  cent  for 
sixty  day  and  3^@3}  per  cent  for  three  to  six  months 
on  good  mixed  S.ockEiohange collateral.  CDmmerclal 
paper  was  quiet  and  rates  were  4@4i  per  cent  for 
sixty  to  ninety  day  endoreed  bills  receivable,  i^(^{i 
percent  for  prime  and  6^@9  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
H®H  V^r  cent.  The  open  market  rate  at  Paris  is 
3f  per  cent  and  at  Berlin  and  Frankfort  it  is  4^ 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £198,414  bullion  dur- 
ing the  week  and  held  £36,863,116  at  the  close  of  the 
week.  Oar  corre^poadent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £200,000  (wholly  from 
India),  to  exports  of  £500,000  (of  which  £460,000  to 
Egypt  and  £40,000  to  South  America),  and  to  receipts 
of  £103,000  net  from  the  interior  of  Great  Britain. 


There  was  no  change  in  official  rates  of  discouat  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
steady  at  London  at)d^@i  of  1  percent  higher  at  Paris, 
Berlin  and  Frankfort.  Tne  most  notable  features  oi 
the  statement  of,  the  New  York  Associated  Banks  last 
week  were  the  unexpectedly  atuiW  gain  of  $311,400  in 
cash  reserve  and  the  important  decrease  of  $11, 976,- 
800  in  loans.  The  deposits  fell  o&  $13,038,300,  the 
largest  decrease  since  May  31,  as  the  result  of  which 
reserve  requirements  were  reduced  $3,009,675  and  the 
surplus  reserve  was  Increased  $3,320,976.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items,  the  receipt  through  the  Sub-Treasury  of  $1, 
136,000  from  San  Francisco  and  the  transfer  hence  of 
$500,000  to  Boston  and  of  1300,000  to  Chicago. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3^ 
per  cent  and  at  1^  per  cent,  with  the  bulk  of  the 
business  at  3  and  the  average  about  1|  per  cent. 
Banks  and  trust  companies  loaned  at  3(^2^  per  cent. 
On  Monday  loans  were  at  3  per  cent  and  at  1^  per  cent, 
and  chiefly  at  the  higher^  rate.     On  Tuesday  trans- 


The  foreign  exchange  market  has  been  atrorg  this 
week,  influenced  by  a  demand  to  remit  for  securities 
sold  for  European  account  and  also  to  cover  short  con- 
tracts and  to  discharge  maturing  obligations  including 
finance  bills.    The  supply  of  exchange  has  been  in- 
sufficient to  meet  these  inquiries  and  consequently 
rates  have  advanced.    The  inability  of  bankers  profit- 
ably to  employ  their  balances  has  caused  them  to  re- 
frain from  drawing  bills  except  for  current  needs;  in 
some  cases  the  proceeds  of  commercial  drafts  have  been 
permitted  to  accumulate  abroad,  where  they  could  earn 
more  satisfactory  rates  than  were  obtainable  here;  and 
the  unsettled  discount  markets  in  Europe  have  more 
or  less  affected  those  operations  in  exchange  which 
are  usual  at  this  season.    Thoue:h  the  advance  In  long 
sterling  would  seem  to  make  advantageous  the  draw- 
leg  of  finance  bills,  the  uncertainty  regarding  the  con- 
dition of  the  market  at  the  time   when  such   drafts 
would  mature  has    discouraged  the   negotiation   of 
these  bills,  and  the  prospect  for  con'cinued  ease  in 
domestic  money  seems  to  have  effectually  checked  in- 
quiries for  sterling  or  franc  loan  drafts.     Wbile  ex- 
change on  London  has  been  strong  there  has  also  been 
a  good  demand  for  francs  and  marks,  resulting  in  an 
advance  to  the  highest  rates  for  the  season.     Grold  re- 
ceived at  the  Custom  House  during  the  week,  $346,- 
703. 

Nominal  quotations  for  sterling  exchange  are  4  84^ 
4  84i  for  sixty  day  rand  4  86@4  87  for  sight.  The 
market  was  active  and  higher  on  Saturday  of  last  week 
at  an  advance,  compared  with  the  previous  day,  of  10 
points  for  short  to  4  856r@4  8565  and  of  30  points  for 
cables  to  4  8610@4  8616;  long  was  unchanged.  On 
Monday  there  was  a  rise  in  long  of  16  points  to  4  8346 
@4  8365,  of  10  points  in  short  to  4  8570@4  8590  and 
of  6  points  in  cables  to  4  8615@4  8625.  On  Tuesday 
tne  tone  was  again  strong  at  an  advance  of  6  points 
for  long  to  4  8360@4  8360  and  of  6  points  for  short  to 
4  8676@4  8680;  cables  were  5  points  lower  at  4  8615® 
4  8620.    On  Wednesday  while  long  rose  6  points  to 
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4  8365@4  8366,  short  fell  6  points  to  4  8670@4  8676 
and  cables  10  points  to  4  8606@4  8616;  the  market 
was  Irregular.  Oa  Thursday  the  teadeacy  was  de- 
cidedly upward,  long  rising  10  points  to  4  8365@ 
4  8376,  short  15  points  to  4  8585®  t  8590  and  cables 
15  points  to  4  8620@4  8626.  The  tone  was  strong  on 
Friday  at  an  advance  of  10  points  for  long  and  of  15 
poicts  for  short  and  cables. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POBTBD  RATES  FOB  FOmBION  BXOHANOB. 


FRI., 
Oct.  It 

MON., 
Oct.  17. 

TUBS.. 
Oct.  X». 

wkd., 

Oct.  10. 

Thcb., 
Oct.  ii). 

FBI., 

Oct.  -a. 

Frown                  i  60  days 
Brothers J  Sight.. 

Baring,                 <  60  days 
Magoun  &  Co.  (Sight.. 

Bank  British        J  60  days 
No.  America..  (Sight.. 

4  84 

4  84^ 
4  86^ 
4  64 
4  84X 

84 

8d>^ 

84^ 
86>6 

84 
ton 

84 

b6^ 

84H 

84 

8e« 

84 

8»>i 

84H 

8BH 

84 

son 

84 

8a« 
86H 

84 
86X 

84  }« 

87 

84H 

86M 

b4>6 

87 

Bank  of                (60  days 
Montreal }  Sight.. 

4  84 

4  He 

84 
80 

84 
86 

84 
88 

84 
86 

84 
86 

Canadian  Bank   ( 60  days 
of  Commerce..  (  Sight . 

4  81 
4  86« 

84 
80^ 

84 

84 

84 

8e« 

84 
t6« 

Heldelbaoh.Iok- 1 6n  days 
elhelmer  &  Co.  ( Sight . . 

4  84 
4  8»>< 

84 
8H« 

84 

84 

86« 

84 
86^ 

84^ 
b7 

Lacard                 }  60  days 
Freres (Sight.. 

4  84 
4  86^ 

81 
8f« 

84 
80« 

84 

mi 

84 

sua 

8*H 

87 

Herohants'  Bk.  <  60  days 
of  Canada (Sight.. 

4  8« 
4  86^ 

84 

84 

8e« 

84 
8«« 

84 
8«W 

84 
8«« 

The  market  closed  on  Friday  ao  4  8376@4  8386  for 
long,  4  86@4  8605  for  short  and  4  8630@4  866  for 
cables.  Oommerclal  on  banks,  4  8350@4  8860  and 
documents  for  payment,  4  82|®4  83|  Cotton  for 
payment,  4  82f  ®4  82i;  cotton  for  acceptance,  4  8350 
®4  8360,  and  grain  for  payment,  4  83f  @4  83f . 

The  following  ^Ives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  21, 1904. 

Received  bv 
Cf.  T.  Banks. 

SMpped  bv 
S.  T.  Banks. 

Net  Interior 
MoveTnent. 

CorrencT 

Gold 

tS.S64,000 
947,000 

16,115,000 
1,104.000 

Loss.      $761,000 
Loss.        157,000 

Total  gold  and  legal  tenders. . . . 

$6,801,000 

$7,210,000 

Loss.      $918,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  ending  OcU  81, 1004. 

Banks  Interior  movement  as  above 
Bnb-Treasury  operations 

Total  gold  and  legal  tenders. . . 


Into 
Banks. 

Out  of 
Banks. 

$6,301,000 
27.3(50,000 

$7,219,000 
28.361,000 

$83,691,000 

$33,660,000 

Net  Ohangt  4n 
Bank  Holdings, 


Loss.      $918,000 
Gala.     1.000.000 

Gain.       $82,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland... 
France.  .. 
Oermany.. 

Rnssla 

▲us.-Han, 

Spain. 

Italy 

NatherI'ds 
Nat.  Belg. 


Oetober  20,  1904. 


Oold. 


£ 

3S,8&8,llli 

104.435.550 

81,067,000 

07,T4fl.OOO| 

48,248,000 

14,817,000 

82,011,000 

6,491,900 

3,860,687 


Silver. 


£ 

44,025,208 

10,916,000 

7,282.000 

12,089,000 

20,041,000 

8,424,600 

6,056,800 

1,626,933 


Tot. week..  368,963,882  108,411,811  469,861,578 
ToUprev...  862,221,038106,280,071  467.601, 10» 


TotaU 

£ 
80,853.116 

148,480.768 
41.W83,000 

104,078,000 
60,887,000 
31,861,000 
26,4'56,600 
11,660,200 
4,876,000 


Oetober  28,  1903. 


Oold. 


Silver. 


£ 
32,026,870 
87,078,358 
32.663  000 
7e,89>!.000 
45,808,000 
14,520,000 
20,!)12,000 
4,066,400 
8,108,000 


£ 

44,317,80) 

11,438,000 

6.8-0,000 

18,S44,OC0 

1H,244,000 

2,399,200 

6,321,700 

1,664,000 


326.940,028  104,498,20,S  431,447,281 
8')l,321,445  106.084.691  437.850,126 


7otdl. 


£ 
82.628,270 
141,386,891 
13,991,000 
83,772,000 
68,147,000 
33,764,000 
82,711,200 
10,378,100 
4,682,000 


THB  81  OCR  MARKET  AND  IHE  RETURN 
OF  PROaPERITT. 
Early  In  the  present  week  the  stock  market  reached 
a  point  in  its  movement  of  expansion  which  calls  for 
some  thoughtful  consideration.  That  such  consider- 
ation has  been  liberally  given  to  it,  and  that  both  the 
ground  for  the  prolonged  advance  and  the  dangers 
of  a  return  of  reckless  speculation  by  the  public  gen- 
erally have  been  freely  canvassed  are  reassuring 
signs.  These  Incidents  show,  at  any  rate,  that  the 
financial  public,  as  a  whole,  la  not  rushing  blindly  into 
dangerous  speculative  excesses.  We  think  this  time 
pertinent,  therefore,  to  say  a  few  words  regarding  the 


origin  of  the  present  ''bull  market"  and  its  present 
situation,  and  to  refer  at  the  same  time  to  some 
rather  striking  comments  which  have  been  publicly 
made  on  it  by  banking  experts. 

We  do  not  suppose  that  the  cause  of  the  recovery 
in  stocks  is  now  mysterious  to  any  one.  To  under- 
stand its  meaning  it  is  necessary  only  to  revert  to  the 
early  days  of  the  present  year,  and  to  recall  exactly 
what  were  the  Influences  which  then  governed  the 
market's  hopes  and  apprehensions.  There  was  the 
saving  fact,  on  the  one  hand,  that  the  prolonged 
financial  strain  of  1903  had  been  endured  without 
serious  disaster.  But  on  the  other  hand  there  re- 
mained, early  in  the  present  year,  some  very  positive 
elements  of  uncertainty.  There  was,  first,  a  feeling 
prevalent  in  many  classes  of  the  community  that 
the  trade  reaction  had  not  run  its  course.  To  this 
misgiving  the  progressively  poor  showing  of  monthly 
railroad  earnings,  and  the  lapse  of  monthly  iron  pro- 
duction, after  a  brief  recovery,  to  very  discouraging 
figures,  necessarily  contributed.  There  were,  indeed, 
not  a  few  people  of  experience  who  were  unable 
wholly  to  free  their  minds  from  doubt  as  to 
whether  results  might  not  follow  last  year's 
liquidation,  similar  to  tboae  which  followed 
the  parallel  episode  In  1883 — namely  development,  in 
the  ensuing  springtime,  of  some  points  of  acute 
financial  weakness  Involving  institutions.  In  addi- 
tion to  this  three  other  elements  of  doubt  existed — 
first,  as  to  what  would  be  the  Infiaence  of  the  Presi- 
dential canvass ;  second,  as  to  whether  European 
markets  could  escape  demoralization  as  a  consequeoce 
of  the  Eastern  war,  and,  third,  as  to  how  the  coun- 
try's crops  would  fare. 

Most  of  these  elements  of  apprehension  were 
at  least  reasonable,  and  it  is  not  at  all  surprising 
that  the  investment  community  should  very  largely 
have  restrained  its  activities  in  the  face  of  them 
— even  when  convinced  that  the  really  acute  strain 
on  the  markets  had  passed  by.  How  these 
several  misgivings  were  dispelled  is  known  to 
every  one.  Prudent  investors  began  to  see  clear 
light  toward  the  middle  of  the  year.  It  was 
then  that  bank  exchanges  and  railway  earnings 
began  to  show  improvement,  indicating  that  trade 
reaction  had  reached  its  limit.  Nothing  resem- 
bling the  panic  of  1884  occurred  in  the  interval. 
Fears  that  the  Presidential  contest  might  revive 
the  struggle  of  1900  and  1896,  over  the  cur- 
rency standard,  were  dispelled  by  Judge  Parker's 
famous  telegram  to  the  Sd.  Louis  Gonventlon  on  the 
9th  of  July.  As  to  the  two  other  factors  of  misgiving, 
no  one  could  doubt,  after  the  sprirg's  experiences 
that  a  serious  crash  on  Europe's  markets,  as  a  result 
either  of  Russian  or  Japanese  victories,  was  most  im- 
probable— this  conviction  being  deepened  by  the 
indifference  with  which  the  markets  met  the  Rad  Sea 
Incident  of  July.  Regarding  the  crop  uncertaiuty,  it 
developed  with  the  progress  of  the  season  that  we 
should  probably  harvest  this  year  the  largest  corn  and 
cotton  crops  in  our  history,  while  a  highly  remunera- 
tive price  for  wheat  compensated  the  farmer  for  a 
relatively  small  harvest. 

We  repeat  that  these  conclusions  necessarily  came 
only  slowly  and  by  degrees,  even  to  the  most  experi- 
enced financial  mind.  They  were  preceded,  and  In  a 
cartaln  way  foreshadowed,  by  the  operations  of  specu, 
lators  In  the  markets.  It  may  be  said,  however,  that 
the  active  movement  to  replace  investment  capital  in 
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the  marketi  started  around  the  middle  of  the  jear, 
and  continued  through  the  summer.  Under  Its  Im- 
pulse prices  rose  20  to  30  points  above  the  low  level  of 
the  earlier  months;  then,  when  Investment  buying 
seemed  to  slacken — as  It  naturally  would  with  the 
higher  level  of  prices  fixed — the  professional  specula 
tor  took  the  center  of  the  stage.  We  need  hardly 
recall  to  the  reader's  mind  the  wild  operations  of  a 
month  ago  which  marked  the  activity  of  these  people. 
For  a  time,  even  such  financiers  as  were  convinced  of 
the  soundness  of  the  general  situation  indulged  in  some 
misgiving  as  to  the  outcome  If  these  wild  perform- 
ances were  to  achieve  their  obvious  purpose,  through 
the  attracting  of  an  excited  and  reckless  speculating 
public  into  the  Stock  Exchange.  The  return,  this 
week  and  last,  of  a  more  conservative  investment  atti 
tude,  has  largely  relieved  such  apprehensions. 

Bearing  on  all  these  points,  an  address  made  before 
the  Illinois  Bankers'  Association  at  St.  Louis  last 
Tuesday,  by  Mr.  Frank  A.  Vandeilip  of  the  City 
Bank,  deserves  attention.  It  impresses  us  as  a  very 
shrewd  and  conservative  view  of  the  present  situation, 
with  a  forecast  of  the  future,  which,  though  perhaps 
rather  boldly  optimistic,  is  none  the  less  Interesting. 
Mr.  Vanderlip  first  reviews  the  recent  past.  The 
f  naiclal  reaction  of  last  year  he  ascribes  wholly  to 
financial  excesses  arising  from  imprudent  "discount- 
ing" of  real  prosperity.     Of  this  episode  he  says  : 

"We  ran  into  excesses,  extravagances  and  miscalcu- 
lations. Capital  made  mistakes  of  over  capitallzAtlon; 
labor  made  mistakes  of  arbitrary  and  unwise  demands; 
everybody  made  mistakes  of  extravagance.  Prodacers 
made  errors  in  estimating  the  demand  and  made  mis- 
calculations In  the  multiplication  of  their  productive 
capacity. 

"The  railroads  were  caught  in  much  the  same  situ- 
ation. They  made  huge  engagements  lor  expenditures, 
which  they  felt  were  necessary  in  order  to  handle  the 
traffic  that  was  pressing  on  them.  For  the  time  being, 
far  too  great  a  portion  of  liquid  capital  was  absorbed 
Into  fixed  forms  of  investment.  Directly  and  indl 
rectly,  bank  credits  which  were  payable  on  demand 
were,  in  a  dangerous  proportion,  converted  Into  new 
manufacturing  plants  and  Into  new  railroad  tracks, 
equipment  and  terminals." 

The  penalty  wai  Imposed,  but  It  was  not  of  a  sort 
to  cripple.  Now  we  are  passing  out  of  the  season  of 
retribution.  Mr.  Vanderlip  recites  the  elements  of 
promise  In  the  present  situation:  a  population  foot 
Ing  up  68,000,000  ten  years  ago,  82,000,000  to-day 
and  likely  to  be  98,000,000  ten  yeara  hence;  a  stupend- 
ous increase  In  material  wealth;  a  money  supply  in- 
creased from  11,600,000,000  a  decade  ago  to  $2,600, 
000,000  now— all  of  it  fixed  at  parity  with  gold— and 
promising,  at  the  same  rate  of  progress,  to  reach 
$3,400,000,000  ten  years  hence;  a  sound  bank  position; 
our  floating  foreign  debt  liquidated,  and  a  position 
reached  where,  at  need,  we  can  command  inter- 
national credits  and  bring  gold  to  strengthen  our  re- 
serves. All  this,  Mr.  VandersUp  holds,  creates  con- 
ditions "favorable  to  a  return  of  prosperity."  "The 
course  of  financial  events  seems  likely  to  follow  only 
one  general  direction,  and  that  is  towards  improve- 
ment." 

This  is  an  interesting  forecast  with  which,  in  the 
main,  experienced  judgment  will  concur.  Students 
of  past  economic  history  will  no  doubt  point  out  that 
this  country's  population  Increased  in  as  great  a  ratio 
during  the  decade  preceding  1894  as  in  the  decade 
after  it,  and  that  the  ratio  of  increase  in  circulatiofij 
medium  in  the  earlier  period  was  nearly  as  great;  but 


ihat  ihls  expansion  was  then  offaet,  not  alone  by 
hazardous  currency  experiments,  but  by  severe  de- 
pression in  agriculture,  of  which  those  experiments 
were  in  part  a  consequence.  It  may  be  shown  that 
the  fiuitnclal  prosperity  of  the  early  eighties  was 
checked  by  these  vicissitudes  of  fortune,  to  which  the 
present  position,  like  that  between  1878  and  1883, 
provides  so  striking  an  antithesis.  Some  will  concede 
that  a  reverse  through  more  or  less  similar  causes  is 
not  inconceivable  In  the  longer  future.  These  are 
the  counsels  of  prudence,  and  though  Mr.  Vanderlip 
does  not  explicitly  refer  to  them,  they  seem  to  be 
borne  in  mind.  The  following  excerpt  from  his 
speech  is  much  In  point,  not  only  because  of  very 
recent  experiences,  bat  because  of  the  hiflyory  of  a 
dozen  years  ago: 

"Daring  the  height  of  the  last  commercial  expansion 
people  80  lost  their  heads  as  to  excuse  their  extrava- 
gant  and  foolish  actions  by  saying  that  there  was  a 
new  political  economy;  that  the  old  laws  no  longer  ap- 
plied under  the  new  conditions.  They  were  wrong, 
lamentably  wrong." 

To  which  is  added  the  following  warning,  very  per- 
tinent In  the  existing  Stock  Exchange  situation: 

"We  are  always  in  danger  of  overdoing,  and  may  for 
the  moment,  perhaps,  hnve  already  made  that  error, 
for  prices  have  shown  most  substantial  recovery — a 
recovery  certainly  in  advance  of  what  would  be  war- 
ranted by  the  present  actual  conditions.  ♦  ♦  ♦  En- 
couragement to  a  wild  speculative  boom  at  this  time, 
when  improvement  is  justified  more  by  hopes  and 
poBsibilitles  than  by  Immediate  actual  conditions, 
might  set  the  whole  period  of  recovery  back  a  month, 
six  months,  a  year.  A  great  speculative  boom  now  is 
not  what  is  needed.  It  is  indeed  one  of  the  special 
dangers.  If  bankers  in  the  great  centres  are  uncon- 
servative  in  the  Inducements  they  hold  out  to  secure 
deposits,  and  accumulate  great  stocks  of  money  which 
will  loan  at  such  low  rates  as  to  encourage  unduly  a 
speculative  spirit,  they  will  strike  a  blow  at  this  re- 
turning prosperity  which  may  long  delay  its  coming." 

It  will  hardly  be  necessary  for  us  to  express  our  en- 
tire concurrence  with  this  view  of  the  matter;  it  is  no 
secret  that  the  consideration  thus  set  forth  has  been 
a  source  of  uneasiness  to  conservative  financiers  dur- 
ing the  occasional  days  of  extravagant  stock  market 
manipulation  which  we  have  recently  witnessed.  It 
is  our  hope,  however,  that  the  public  is  no  longer  In 
a  mood  to  fall  victim  to  the  wilder  illusions  of  a  spec- 
ulative craze,  and  while  it  may  join  for  a  season  in  the 
exciting  revel  of  the  Stock  Exchange,  we  believe  that 
the  instinctive  caution  and  restraint,  borne  of  the  ex- 
perience of  the  past  three  years,  will  sat  a  bound  to 
its  excesses. 


UNION  PACIFIC'S  PROSPERITY. 
The  Union  Pacific  R«lroad  Co.  is  one  of  the  large 
railroad  properties  in  the  United  States  which  does 
not  appear  to  ha\e  suffered  much  from  the  period  of 
trade  inactivity  that'characterlzed  industrial  affairs  In 
the  United  States  during  the  twelve  months  ending 
June  30  1904 — at  least  there  is  little  indication  of 
the  presence  of  that  infiuence  in  the  company's  annual 
report,  issued  the  present  week.  In  this  the  exper- 
ience of  the  road  has  been  rather  unique,  particular- 
ly among  Western  roads,  which  in  their  reports  for 
the  same  period  of  twelve  months  have  nearly  all 
shown  curtailment  of  income  as  a  result  of  this  and 
the  other  adverse  factors  which  marked  the  year. 
Some  of  these  other  roads,  indeed,  sustained  quite 
heavy  losses,  whereas  the  Union  Pacific  is  able  to 
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record  a  large  Increase  in  gross  and  a  hardly  less  note- 
worthy gain  in  net. 

Under  the  present  management  the  Union  Pacific 
Income  statements  have  been  extremely  favorable  for 
many  years  past.  With  the  further  additions  to  earn- 
ings established  In  1903  4,  the  company's  record  in 
that  regard  becomes  still  more  striking.  In  truth  it 
is  quite  accurate  to  say  that,  though  there  are  many 
very  prosperous  railroad  properties  in  the  United 
States,  there  are  few  that  can  present  such  a  highly 
encouraging  income  exhibit  as  does  the  Union  Pacific. 
Consider  what  the  figures  show.  Over  and  above  all 
ezpeDses  and  fixed  charges,  and  also  above  the  4  per 
cent  dividends  paid  on  both  classes  of  stock,  a  surplus 
of  $8,333,636  remains  on  the  operations  of  the  twelve 
months.  Put  In  another  form,  after  paying  4  per  cent 
on  the  stock,  the  company  had  left  the  equivalent  of 
8  per  cent  more  on  the  1108,770,900  of  common  stock 
outstanding. 

The  Importance  and  significance  of  this  showing  is 
enhanced,  since  the  result  was  obtained,  as  It  appears. 
In  face  of  a  reduction  of  income  on  one  large  invest- 
ment and  a  complete  absence  of  income  from  still  an- 
other very  large  investment.  The  Union  Pacific  owns 
182,491,871  of  the  capital  stock  of  the  Northern  Se- 
curities Company.  From  this  it  received  only  $2,166,- 
410  In  the  late  fiscal  year  as  against  $3,574,645  re- 
ceived In  the  preceding  fiscal  year.  In  other  words, 
Income  for  1903-4  was  credited  with  over  11,400,000 
less  than  in  the  previous  year  from  that  source.  The 
reason  for  the  falling  off  is,  of  course,  known.  The 
Northern  Securities  Company  was  on  March  14  last 
declared  an  Illegal  combination  by  the  United  States 
Supreme  Court,  and'since  then  has  been  ei  joined  from 
paylrg  any  further  dividends  to  the  owners  of  Its 
shares.  Had  the  Union  Pacific  received  as  much  in 
dividends  on  its  holdings  In  that  company's  shares  as 
in  1902  3,  its  income  statement  would  have  shown 
nearly  1|  per  cent  more  earned  on  Union  Pacific  com- 
mon stock. 

But  the  Union  Pacific  also  owns  190,000,000  of 
Southern  Pacific  Company  stock,  and  from  this  In- 
vestment no  Income  whatever  was  received  either  last 
year  or  the  previous  year,  the  Southern  Pacific  Com- 
pany as  yet  having  made  no  dividend  distributions, 
all  of  its  large  surplus  income  from  year  to  year  hav- 
ing been  devoted  to  betterments  and  improvements. 
The  situation  then  is  that  the  Union  Pacific  bad  $8,- 
333,636  of  surplus  Income  above  the  4  per  cent  divi- 
dends being  paid  on  Union  Pacific  stock  without  any 
return  from  Its  Southern  Pacific  stock,  and  with  a 
large  slice  cut  off  the  dividends  on  its  holdings  of 
Northern  Securities  stock.  We  may  add,  too,  that 
the  Union  Pacific  Income  statement  never  Includes 
the  proceeds  from  the  sale  of  lands  (which  for  1903  4 
amounted  to  $898,256),  since  these  proceeds,  under 
the  provisions  of  the  Union  Pacific  first  mortgage,  are 
set  apart  and  held  by  the  trustee  as  a  cash  improve- 
ment and  equipment  fund  to  reimburse  the  company 
for  any  expenditures  for  betterments,  improvements, 
equipment  or  other  properties  not  paid  for  out  of 
other  funds  or  charged  to  operating  expenses  or  cost 
of  maintenance. 

What  disposition.  It  may  be  asked,  was  made  of  the 
$8,333,636  surplus  Income  for  the  year  ?  The  sum  of 
$1,600,000  was  appropriated  for  betterments  and  addi- 
tions made  during  the  year,  $600,000  was  set  aside  as 
a  reserve  for  future  betterments  and  additions,  $1,600,- 
000  more  was  set  aside  as  a  reserve  for  the  purchase  of 


new  equipment  and  $50,000  was  contributed  to  the  In- 
surance Fund  of  the  Oregon  Railroad  &  Navigation 
Company.  This  makes  $3,650,000  altogether  appro- 
priated In  these  ways,  and  even  then  a  balance  of  $4,- 
713,466  remained.  The  $3,560,000  is  of  course  en- 
tirely independent  of  the  $898,266  net  proceeds  of  land 
sales  available  for  the  same  purpose  under  the  provis- 
ions of  the  first  mortgage  as  already  stated.  The  con- 
tribution for  betterments,  &c.,  in  1903  4  was  only 
$2,000,000.  In  1901-2,  also,  the  appropriation  for  this 
purpose  was  $2,000,000  ;  in  1900  01,  it  was  $1,600,000. 
We  notice  from  the  balance  sheet  that  $3,000,000  of 
these  various  contributions  for  betterments,  additions 
and  new  equipment  were  still  unused  June  30 1904  and 
therefore  remained  available  for  the  future. 

We  have  stated  that  both  gross  and  net  earnings  in 
1903-4  had  been  largely  Increased  as  compared  with 
the  twelve  months  preceding.  In  the  gross  earnings 
the  gain  (eliminating  from  the  1903  results  the  earn- 
ings of  the  512  miles  of  track  sold  July  7  1903  to  the 
San  Pedro  Los  Angeles  &  Salt  Lake  Rillroaa  Com- 
pany) amounted  to  no  less  than  $5,162,277,  or  10*30 
per  cent,  and  In  the  net  earnings  the  Increase  reached 
$2,846,724,  or  12-16  per  cent.  The  feature  which 
attracts  chief  attention  In  these  figures  is  the  much 
larger  ratio  of  Improvement  in  net  earnings  than  in 
gross  earnings,  this  being  so  different  from  the 
experience  of  other  roads.  A  really  striking  advance 
In  operating  economy  was  effected  during  the  year. 
The  increase  in  expenses  was  $2,316,563,  of  which, 
however,  no  leas  than  $1,676,062  was  due  to  Increased 
maintenance  outlays.  Cost  of  conducting  transporta- 
tion Increased  no  more  than  $457,141,  or  only  3*38  per 
cent.  The  larger  maintenance  outlays  are  explained  by 
the  fact  that  the  company  spent  $530,791  for  repairing 
damages  caused  by  floods,  Increased  its  expenditures 
for  crossties  by  $508,619,  and  also  heavily  Increased 
expenses  for  repairs  of  bridges,  for  renewals  of  rails, 
switches,  &c.,  and  for  renewals  of  buildings,  &c.  The 
number  of  new  crossties  put  In  was  equal  to  851 
miles  of  continuous  track,  and  formed  12*47  per  cent 
of  all  ties  In  track.  Including  sidings.  The  expendi- 
tures for  maintenance  of  way  averaged  altogether 
$1,192  per  mile  of  main  and  second  track  operated, 
as  against  $941  for  the  preceding  year.  As  regards 
the  expenditures  on  maintenance  of  equipment,  It  Is 
only  necessary  to  say  that  they  averaged  $3,566  per 
locomotive,  $813  per  passenger-train  car  and  $76  per 
freight- train  car. 

The  small  addition  to  cost  of  conducting  transpor- 
tation (namely  $457,141,  or  3*38  per  cent,)  is  all  the 
more  noteworthy  as  cost  of  fuel  for  locomotives  in- 
creased $212,130,  the  company  having  been  obliged  to 
pay  an  average  of  12  cents  a  ton  more  for  the  coal 
used  by  It  during  the  year.  Except  for  the  enhanced 
cost  of  fuel,  transportation  expenses  would  have  In- 
creased only  about  $246,000,  or  less  than  1|  per  cent. 
Yet  the  freight  trafl&c  of  the  system,  as  represented 
by  the  number  of  tons  moved  one  mile,  increased  872 
per  cent  and  the  passenger  trafilc,  as  represented  by  the 
passengers  carried  one  mile.  Increased  10-42  per  cent. 
Such  figures  are  the  evidence  of  the  enhanced 
economy  In  operations  attained,  and  added  sig- 
nificance is  given  to  the  further  Improvement 
by  the  fact  that  operating  economy  was  very 
high  before.  As  showing  how  the  Improvement  was 
brought  about,  we  may  point  out  that  the  number  of 
tons  of  freight  In  each  oar  was  Increased,  that  the  per- 
centage of  loaded  freight-car  mileage  to  total  freight- 
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car  mileage  wus  also  Increased,  and  tbat  In  boih  tne 
passenger  service  and  in  the  freight  service  the  extra 
Yolnme  of  work  was  done  with  an  actual  decrease  In 
engine  mileage.  Thus  360,168  mllas  less  were  ran  by 
loccmotiyes  attached  to  passenger  trains  aid  407,694 
miles  less  by  locomotives  in  freight  trains,  making  a 
total  saving  in  engine  mileage  of  716,389  miles — in 
face  of  the  considerable  expansion  already  noted  Id 
both  the  passenger  and  the  freight  traffic. 

Such  resnlts  obvloasly  argue  great  attention  to 
details.  It  is  needless  to  say  that  there  was  a  farther 
expansion  in  train-load,  for  that  follows  inevitably  from 
the  fignres  just  cited.  As  a  matter  of  fact,  the  report 
tells  as  that  the  average  train-load  was  the  greatest  in 
the  history  of  the  properties  since  their  reorganize 
tion.  It  reached  461  tons.  In  the  previous  year  the 
average  load  was  only  413  tons,  so  tbat  there  was  an 
improvement  daring  the  twelve  months  of  over  9 
per  cent.  Going  back  to  1898,  we  find  that  the  aver- 
age load  then  was  cot  quite  278  tons.  Let  the  reader 
not  overlook  the  significance  of  this  doub 
ling  of  the  train-load  in  a  period  of  six  years.  It  Is 
an  achievement  of  a  high  order,  and  it  furnishes  the 
key  to  the  policy  pursued  by  the  present  manaijement 
la  their  administration  of  the  affairs  of  the  system. 
The  aim  has  been  to  do  an  Increased  amount  of  buai 
ness  at  a  decreased  cost  per  unit  of  work,  and  to  that 
end  perfectly  enormous  sums  of  money  have  been 
spent  in  the  improvement  of  the  various  lines  forming 
part  of  the  system.  The  present  prosperity  is  the 
fruit  of  these  efforts  and  shows  with  what  success 
they  have  been  crowned. 

As  in  previous  years,  the  company's  financial  trans 
actions  were  on  a  large  scale.  There  were  sold  $10,- 
000, OCO  Union  Pacific  Railroad  Co.  6  per  cent  col 
lateral  notes  maturing  Feb.  1  1905.  This,  with  sur- 
plus earnings,  would  have  been  sufficient  to  entirely 
extinguish  the  floating  debt  which  existed  at  the  close 
of  the  preceding  fiscal  year— that  Is  the  $14,350,000 
loans  and  bills  payable  reported  June  30  1903.  The 
company,  howeyer,  made  some  large  new  investments 
and  also  further  advances  to  other  companies,  and 
hence  the  Item  of  loans  and  bills  payable  still  exists 
and  for  June^SO  1904  was  reported  $13,128,000.  Over 
$5,000,000  more  was  advanced  to  the  Southern  Pacific 
Company,  making  the  total  loans  to  that  company 
June  30  1904^$20,460,927.  This  one  item  alone,  it  will 
be  seen,  exceeds  by  over  $7,000,000  the  $13,128,- 
000  of  loans  and  bills  payable  of  the  Union  Pacific. 
It  will  be  recalled  that  the  Southern  Pacific  Company 
lately  created  an  issue  of  $100,000,000  7  per  cent  pre- 
ferred stock,  of  which  $40,000,000  Is  to  be  issued  Im- 
mediately— 60  per  cent  of  the  payments  on  account  of 
this  140,000,000  having  Indeed  already  been  made. 
Out  of  the  proceeds  the  Southern  Pacific  will  be 
able  to  liquidate  Its  Indebtedness  to  the  Union 
Pacific. 

But  perhaps  the  most  Important  transaction  of  the 
year  was  the  investment  in  the  San  Pedro  Los  Angeles 
&  Salt  Lake  Railroad  Company.  This  is  a  new  enter- 
prise, providing  for  a  road  from  Salt  Like  City,  Utah, 
to  Los  Angeles  and  Saa  Pedro,  California,  and  is 
known  as  Senator  Clark's  road.  It  is  commonly  re- 
ferred to  In  the  newspapers  as  a  rival  trans-conti- 
nental line  and  inimical  to  the  Union  Pacific  Railroad 
on  that  account.  As  the  Union  Pacific — or,  to  be 
more  accurate,  the  Oregon  Short  Line  Railroad,  which 
forms  part  of  the  Union  Pacific  system — had  trans- 
ferred 512  miles  of  road  in  Utah  and  Nevada  to  the 


new  couipnuy,  thereby  averting  the  duplloAiion  of  a 
large  amount  of  mileage,  it  has  never  seemed  likely 
that  very  serious  harm  to  Union  Pdclfio  arid  other 
existing  trans-continental  routes  was  threatened.  At 
least  it  appeared  decidedly  Improbable  that  the  Union 
Pacific  had  not  taken  adeqaate  measures  to  protect 
Itself  before  turning  over  the  old  mileage,  so  tbat  In 
any  event  the  lines  would  not  be  used  as  a  weapon 
against  itself. 

The  more  reasonable  view  was  that  a  complete  un- 
derstanding had  been  reached  between  those  in  con- 
trol of  the  Union  Pacific  and  the  promoters  of  the  new 
road,  and  that  this  latter  was  designed  mainly  to 
occupy  territory  greatly  in  need  of  new  mileage  rather 
than  to  make  inroads  upon  the  business  of  the  estab- 
lished systems.  All  doubt  on  the  point  is  now  re- 
moved by  the  definite  announcement  In  the  report 
that  during  the  year  the  Oregon  Sbort  Line  Riilroad 
purchased  a  half  Interest,  "which  it  now  owns,"  in  the 
Sdn  Pedro  Los  Angeles  &  Salt  Lake  Riilroad.  More- 
over, it  is  stated  that  on  account  of  this  inyestment 
there  was  paid  to  June  30  1904  almost  fifteen  million 
dollars— $14,960,000. 

Hence,  as  against  the  $13, 128,0C0  fixating  debt,  the 
Uulon  Pacific  had  $20,460,937  due  it  from  the  South- 
ern Pacific  Co.  and  also  this  $14,960,000  represented 
by  nayments  made  for  account  of  the  San  Pedro  Los 
Angeles  &  Salt  Lake  Railroad.  Besides  these  free 
assets,  $12,593,815  had  bean  advanced  to  June  30 
1904  for  the  construction  of  new  lines,  for  the  com- 
pletion of  steamships  and  for  additional  rolling  stock. 
Finally,  the  company  June  30  1904  held  in  its  treas- 
ury unpledged  $156,111,700  of  stocks  and  bonds,  the 
largest  items  in  this  latter  total  being  the  $90,000,000 
Southern  Paclfic^Co.  stock;and  $32,139,000  of  Oregon 
Short  Line  Railroad  4  per  cent  and  participating 
bonds.  Evidently,  therefore,  the  Union  Pacific,  in 
the  matter  of  its  finances,  as  in  Its  physical  condition 
and  operating  and  fiscal  results,  occapies  a  position 
of  great  strength. 


DEVELOPMENT  OF  WABASH  RAILROAD. 

The  Wabash  Railroad  may  be  said  to  have  now 
entered  upon  the  most  Interesting  period  of  its  growth 
and  development.  Far  many  years  its  traffic  and 
revenues  have  been  expanding  in  a  most  marked  way. 
Now  an  entirely  new  source  of  traffic  has  been  opened 
up  to  it  in  the  completion  of  the  line  giving  it  con- 
nection with  that  important  traffic  centre — Pitts- 
burgh. If  progress  has  been  yery  rapid  in  the  past, 
this  new  connection  ought  to  ensure  a  continuance  of 
that  condition  for  the  future — always  providing  that 
no  serious  reverse  in  the  country's  industries  is  exper- 
ienced. The  Wabash  will  have  a  further  advantage 
in  the  extra  travel  to  be  derived  from  the  World's 
Fair  at  St.  Louis.  The  Wabash  system  is  situated  in 
the  heart  of  the  country,  and  with  lines  running  into 
St.  Loais  from  Kansas  City,  Omaha  and  Des  Moines 
on  the  west,  and  from  Chicago,  Detroit,  Toledo, 
Buffalo  and  Pittsburgh  on  the  east,  its  share  of  the 
passenger  travel  to  the  Exposition  will  necessarily  be 
large.  la  fact  the  report  tells  us  that  the  paS' 
senger  traffic  at  present  Is  enormous,  and  will  re- 
main so  until  the  end  of  the  Exposition  on  Novem- 
ber 30. 

President  Ramsey  defines  clearly  and  at  length  the 
Wabash's  relations  to  the  Pittsburgh  line.  Through 
the  arrangements  made  during  the  year  this  Pitts- 
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burgli  eitensloa — wntch  was  not  opened  for  tnrougJi 
passenger  traffic  and  through  train  service  until  after 
the  close  of  the  fiscal  year,  that  Is  not  until  July  2 
1904— and  also  the  Wheeling  &  L%ke  Brie  (which  forms 
the  connecting  link  between  it  and  the  Wabash  liaes) 
have  in  effect  become  an  Integral  part  of  the  Wabash 
system,  though  their  operations  and  accounts 
are  still  kept  separate.  The  Pittsburgh  road 
was  originally  known  as  the  Pittsburgh  Car- 
negie &  Western  Ealiroad,  bat  through  consol- 
idation with  the  Cross  Creek  Ballroad  In  West  Vir- 
ginia and  the  Pittsburgh  Toledo  &  Western  Railroad 
In  Ohio,  it  became  the  Wabash  Pittsburgh  Terminal 
Railway  Company,  which  Is  Its  present  name.  Certain 
traffic  and  trackage  agreements  exist  between  the  new 
company  and  the  Wabash  and  the  Wheeling  &  Lake 
Erie  companies  whereby  these  latter  agree,  if  it 
ahonld  become  necessary  so  to  do,  to  pay  25  per  cent 
of  their  gross  earnings  from  traffic  derived  from  the 
new  line,  or  so  much  of  such  25  per  cent  as  may  be 
required  to  meet  any  deficit  on  the  Issue  of  bonds  of 
the  Wabash  Pittsburgh  Terminal  Railway  Company. 
As  President  Ramsey  well  says,  this  condition  puts  no 
burden  on  either  company,  as  neither  will  be  required 
to  pay  anything  unless  it  gets  additional  earnings 
from  the  business  of  the  new  lines. 

But  the  Wabash's  hold  on  this  Pittsburgh  outlet  Is 
not  llmltad  to  these  traffic  agreements,  which  indeed 
formed  simply  the  earlier  steps  in  the  processgof  bind- 
ing the  Pittsburgh  line  to  the  parent  system.  Dar- 
ing the  year  the  Wabash  Company  purchased  the 
whole  of  the  $10,000,000  stock  of  the  Wabash  Pitta- 
burgh  Terminal  Rill  way  Company,  giving  In  ex- 
change therefor  $10,000,000  Wabash  common  stock. 
The  Pittsburgh  Company  had  previously  purchased  a 
controlling  Interest  In  the  Wheeling  &  Lake  Erie 
Railroad,  so  that  through  the  acquisition  of  the  Pitts- 
burgh Company  the  Wabash  obtains  the  ownership 
and  control  of  some  650  miles  of  railway  lines.  These 
lines  reach  from  Pittsburgh  to  Toledo,  Cleveland, 
Wheeling,  SteubenvlUe  and  Zanesvllle — the  greatest 
freight  tonnage  territory  in  the  world,  as  Mr.  Ramsey 
points  out,  the  Pittsburgh  district  alone  last  year  con- 
suming and  shipping  over  86,000,000  tons  of  coal, 
coke,  ores,  iron,  steel  and  manufactures  and  mer- 
chandise. Mr.  Ramsey  says  It  Is  confidently  expected 
that  the  control  of  these  properties  and  of  the  traffic 
secured  to  the  Wabash  thereby  will  add  largely  to 
the  revenues  of  the  company — which  would  appear  to 
be  a  moderate  statement  of  the  benefits  to  be  con- 
ferred. 

It  should  also  be  noted  that  the  Wabash  purchased 
16,600,000  first  mortgage  bonds  of  the  Wabash  Pitts 
burgh  Terminal  Railway  Company,  paying   $6,000, 
000  therefor,  payment  being  mada  through   the  issu 
ance  of  a  three-year  obligation  secured  by  the  $6,600,- 
000  bonds  as  collateral. 

When  the  fiscal  year  covered  by  the  present  report 
began.  President  Ramsey  estimated  that  gross  earn- 
ings for  the  twelve  months,  which  in  1903  3  had  been 
•21,140,829,  would  reach  $23,000,000.  This  estimate 
has  been  fully  realized,  the  total  for  1903  4  going 
slightly  above  the  figure  named  and  reaching  $23,023, 
627.  Mr.  Ramsey  now  ventures  the  prediction  that  gross 
earnings  for  1904  6  will  exceed  $24,000,000.  This 
is  obviously  a  very  conservative  estimate,  since  for  the 
period  of  the  fiscal  year  thus  far  elapsed,  that  Is  the 
three  months  and  two  weeks  up  to  October  14,  the  gross 
earnings  have  already  Increased  In  the  large  sum  of 


$952,867.  Hence  the  $24,000,000'millioa  mark  would 
be  reached  If  during  the  remainder  of  the  fiscal  year 
earnings  should  keep  np  only  to  the  level  of  last  year. 
As  a  matter  of  fact,  It  seems  likely  that  they  will  go 
considerably  above  this  level,  at  least  during  the  time 
up  to  the  close  of  the  Louisiana  Purchase  Exposition 
at  St.  Louis  on  November  30. 

The  further  addition  to  gross  earnings  in  the  late 
year,  as  has  already  been  seen,  was  $1,882,798;  but 
as  this  was  attended  by  an  augmentation  of  $1,867,- 
847  In  expenses,  it  brought  with  It  scarcely  any 
addition  to  net  earnings.  In  this,  however,  the  ex- 
perience of  the  Wabash  has  been  like  that  of  most 
other  large  systems,  and  also  a  good  deal  like  its  own 
experience  In  the  years  Immediately  preceding.  We 
have  on  previous  occasions  given  the  reason  for  the 
augmentation  In  expenses  in  other  years,  and  the 
report  sets  out  the  special  causes  explaining  the 
further  increase  In  operating  cost  In  1903-04,  declar- 
ing that  the  conditions  affecting  expenses  during  that 
period  were  to  a  certain  extent  really  abnormal. 
Here  is  what  the  report  says  on  these  points  : 

(a)  In  April  1903  wages  of  trainmen  on  the  Western  Divi- 
sion were  advanced  13  and  15  per  cent  and  promises  made 
which  resulted  in  a  similar  advance  on  the  Middle  Division, 
these  two  advances  covering  two- thirds  of  the  system.  In 
addition,  wages  of  ens;ineers  and  firemen,  shopmen  and  other 
classes  of  labor,  were  more  or  less  advanced.  The  total 
increase  in  expenses  dne  to  these  changes  in  rates  of  pay  and 
rales  of  service  aggregated  about  $400,000. 

(b)  Daring  January,  February  and  March  and  part  of 
April  we  had  the  severest  winter,  with  lowest  temperature 
and  worst  storms,  all  over  the  system,  ever  known  in  the 
history  of  the  company,  not  only  reducing  the  earnings  bat 
largely  increasing  the  expenses  of  operation. 

(c)  The  cost  of  f ael  for  the  first  ten  months  of  the  year 
was  higher  than  ever  before,  being  nearly  30  per  cent  more 
than  the  previous  year. 

(d)  The  work  of  preparing  the  line  for  the  World's  Fair 
traffic  was  pnsbed  vigorously,  and  added  largely  to  the 
expense  account. 

In  order  to  show  the  great  expansion  which  has  oc- 
curred in  recent  years  In  the  company's  traffic,  both 
passenger  and  freight,  and  also  In  Its  gross  earnings, 
and  the  relatively  much  smaller  Increase  in  net  earn- 
ings, we  reproduce  a  table  given  by  us  in  our  review  of 
the  previous  year's  report,  adding  the  figures  for 
1904. 


Fear  ended 
June  30. 

1897.. 

1898 

1899 

1900 

Tons  Moved 
One  mie. 
.1,149,989,024 
.1,365,693,174 
.1.666,830,054 
.1,902,881,278 
.1,978,952,4^;! 
.1,947,<.04,142 
.2,198,073.383 
.2,175,0^0,058 

04 
..     89*2  P.O. 

Passengers 
One  Mile. 

135,963,860 

180,359,167 

210,592,939 

233.848,065 

204,268,214 

322,708,490 

330,111,942 

:369.283,8:U 

Orofs 
Earnings: 

fll.526.787 
13,207,862 
14,393,974 
16,440,990 
17.554,465 
19,05:1,493 
21,140,829 
23,02:!,626 

Xet 
Earnings, 
43,547,628 
3,903,083 
3,982,500 
4,493,573 
4.802,420 
5,206,057 
5,;! -25,167 
5.340,118 

1901 

1902 

1903 

1904 

Increase  19 
over  1897 

171-6  p.  0. 

99-7  p.  0. 

50  5  p.  0. 

It  will  be  seen  from  the  foregoing  that  gross  earn- 
ings for  1904  were  just  about  double  the  amount  for 
1897,  the  comparison  being  $23,023,626,  against  $11,- 
526,787.  In  the  case  of  the  net  earnings,  however, 
the  improvement  has  been  only  about  50  per  cent,  the 
tottil  rising  from  $3,547,628  to  $5,340,118.  In  other 
words,  with  $11,496,839  increase  in  gross  earnings  In 
the  seven  years,  the  gain  In  net  earnings  has  been  only 
$1,792,490,  the  remaining  $9,704,349  of  increase  In 
earnings  having  been  consumed  by  augmented  ex- 
penses. The  passenger  traffic  of  the  road  has 
increased  over  171  per  cent,  rising  from  135,963,880 
passengers  one  mile  in  1897  to  369,283,834  m  1904, 
and  the  freight  traffic  has  Increased  89  per  cent  (not- 
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wlthstandiDg  a  email  fttUing  off  in  1904  from  1903), 
having  expanded  from  1,149,989,024  tons  one  mile  to 
2,176,680,068.  Tdeae  latter  figurea  convey  an  Idea  of 
how  vastly  the  buslnesB  of  the  ayatem,  both  In  the 
pasaenger  and  In  the  freight  department,  haa  already 
been  extended,  and  they  alao  afford  the  promiae  of 
contlnned  farther  development  now  that  the  road  haa 
a  line  to  Pittsburgh.  Moreover,  it  would  likewise  aeem 
reaaonable  to  expect  that  when  oondiiions  aa  to  ex- 
penses get  back  to  a  normal  basis  again,  the  com- 
pany will  be  able  to  derive  increased  net  earninga 
from  the  enlarged  amount  of  transportation  service 
rendered. 


RAILROAD    0R0S8  AND    NET    EARNINGS 
FOR  AUGUST. 

The  feature  of  onr  August  compilations  of  the 
earnings  of  United  States  railroads  is  the  saving 
effected  in  expenses — which  thus  meets  the  expecta 
tions  in  that  regard  entertained  for  so  long,  but  not 
realized  until  the  last  few  months.  As  a  result  of  this 
saving  net  earnings  for  August  ahow  a  fair  amount  of 
improvement,  namely  12,264,781,  or  6*61  per  cent. 
The  increase  in  gross  earnings  was  very  small,  being 
only  1166,892,  or  but  a  fraction  of  1  per  cent.  Wh«n 
onr  preliminary  statement  for  August  was  issued, 
shortly  after  the  close  of  the  month,  it  seemed  as  if 
the  improvement  in  gross  might  reach  larger  propor- 
tions. But  the  returns  subsequently  received  were 
not  so  favorable  as  the  earlier  ones  had  been,  and  as 
a  consequence  the  total  of  the  gross  for  1904  stands 
substantially  the  same  as  for  last  year. 

As  is  well  known,  there  were  some  favoring  con- 
ditions during  the  month.  The  grain  movement  in 
the  West  was  larger  (except  at  some  of  the  spring- 
wheat  points),  the  high  prices  prevailing  having 
stimulated  shipments  to  market.  The  World's  Fair 
at  St.  Louis  was  also  an  advantage  to  a  good  many  roads 
in  furniahing  increased  passenger  traffic.  Besides 
all  this  the  month  had  an  extra  working  day,  August 
1904  having  contained  only  four  Sundays  as  against 
five  in  August  1903.  On  the  other  hand,  general 
trade  remained  inactive  and  the  volume  of  traffic  fur- 
nished by  the  iron  and  steel  industries  was  very  much 
smaller  than  in  the  same  month  of  1903. 


Attguat. 
(100  roads.) 

Janvarv  1  to  Auinut  81. 
(96  roadB.) 

1904. 

1903. 

Inc.  orDec 

1904. 

1908. 

Inc. or  Dec. 

Oroflt  earn's 
0p«r.ezp... 

t 

110,821,635 
76,033,385 

43.168,860 

t 

119.686,743 
78,762,274 

t 

+165,892 
-8.098,880 

t 

>-'0 1.883.344 
5t!5.678,7S8 

t 

81P,68e,917 
559,642,830 

% 
-1SS03.673 
+6,129,898 

Net  earn'8 

40.913.46B 

+2,261.781 

839.210,616 

869,144,087 

—19933,471 

The  fact  that  the  addition  to  gross  earnings  has 
been  comparatively  trifling  is  deprived  of  much  of 
its  significance  by  the  circumstance  that  comparison 
is  with  figures  in  1903  ^which  had  shown  gains  of 
extraordinary  magnitude,  so  that,  considering  the 
trade  conditions  that  have  prevailed,  the  roads  must 
be  regarded  as  having  done  remarkably  well  in  having 
maintained  (speaking  of  them  as  a  whole)  the  high 
level  of  earnings  reached  at  that  time.  In  the  gross 
our  compilations  for  August  last  year  showed  115.- 
783,293  expansion  and  in  the  net  there  was  an 
expanaion  of  15,534,846.  In  the  years  immediately 
preceding,  too,  the  record  had  been  good — very  much  so 
as  to  groaa  though  not  always  to  the  same  extent  in 
the  net,  as  the  following  table  will  make  clear. 


r*ar  A 

Se.af 
roadt. 


Attg 
•»«(ia7) 
•97(183 
■96(188) 
-99(118i 
'00(189) 
'01(116) 
•08(106) 
•03(1141 
04(100) 

Jan.  1 
•96(117) 
•97(185) 
'93(1881 
•99(107) 
••0(119) 
01(104) 
•09  (99) 
'03(104) 
'04  (96) 


Oram  Karnino». 


Fear 
e<v«n. 


68,840.107 

00.SU.713 

77,816.918 

81.992.796 

92,067,488 

10i675.-H8l 

106.890.629 

18l.O50,78l> 

119.821,633 

■■O  Aug.  81 
893,208.000 
488,880,079 
687,836,201 
916,901,578 
688.878.668 
669.681,141 
663.069.469 
774.778.127 
804,883.S1« 


Ttar 
PrueAim. 


Inertatt  or 
DtereM»t 


69.819,991 

6^,687.816 

76,39 1.949 

70,990,461 

89,191.126 

96,410.678 

10i.lll.l2«! 

106.867.41-* 

119.665.718 

S 

883,873,176 
409.682,016 
491.579,818 
472,609,134 
669.628.119 
6)6.189,615 
628.141,799 
6*8.863.389 
818,688,917 


— 8  079,7»4 
+8.164.90» 
+1.5  {1,961 

fl0,0»7,811 
+6.876.89^ 

+18.181.651 
+3,?79.«01 

■(-15.783.2p3 
+166,S»2 


Ntt  Bamint*. 


+9.989.881 
H8.749.031 
+46. 866 .88V 
+14.896.44' 
+7S,850.9S« 
+61,891,62. 
+40.687.658 
+10168483- 
-18.803,978 


r*ar      I 

e(r«n.     I 

i 

17,416.05(1 

>4.888.ed0| 

87,9U.60l' 

2«.780.9'1>-I 

88816.118 

40,64S.77) 

86.028.40^ 

1 1.848.819 

48.19S.850 


Ttar      I  Inertau 
Pr*etdino.    Dtertat* 


10.088.80' 
10.608,160 
8e,l%9.88' 
25.90t.0t9 
31.038.860 
84,210.061 
87.776.149 
85.747.171 
40.018.469 


$ 

U6,03l 
188.836 
1 70.05  J 
164.647. 
i04,4S6, 
8J9,445, 
i  214,936, 
!m8.000. 
I  (89,810, 


688!  114 
on  10 


t 

.890,011' 

,348.68- 
638.687; 
8218791 
439,880; 
778.611: 
817.707 ! 
608.701 
144.087 


—1,404  480 
-M.639,451 
-247,821 
-K,530.9:e 
+8,1^8.768 
+6,3S8.710 
-1,847.737 
+6.534.845 
+8.864.781 

+2.610.783 
+11.007.823 
+  15.444.860 
-HI  7.8 10.189 
+28.90«.7e4 
+81.646.481 

-(-8.069.478 
+80.800.808 
-10.983,471 


NOTB.— Neither  the  MexloEm  roade  nor  the  ooal-mlnlng  oi>«r»tloiu  of 
the  anthraolte  ooal  roads  are  inoladed  In  any  of  these  totals. 

la  the  caae  of  the  aeparate  roada  there  are  many 
atrlking  Inatancea  of  decreased  expenses.  Indeed, 
owing  to  the  saving  in  expenses,  some  marked  differ- 
ences between  gross  and  net  are  found,  certain  roads 
appearing  at  once  at  the  head  of  the  list  of  decreases 
In  gross  and  near  the  head  of  the  list  of  trtsreases  in 
the  net.  The  Pennsylvania  Billroad  furnishes  the 
most  conspicuous  illustration  of  this  kind.  On  the 
lines  directly  operated  both  east  and  west  of  Pitts- 
burgh this  system  suffered  a  decrease  in  gross 
earnings  in  amount  of  11,077,600,  but  expenses 
were  at  the  same  time  reduced  so  much  that 
the  Pennsylvania  has  a  larger  Improvement  In  net 
(with  one  exception)  than  any  other  road  contributing 
returns — that  is  has  $601,800  gain  in  net.  There  are 
many  other  companies  where  the  feature  of  de- 
creased expenses  Is  also  strikingly  apparent.  The  Illi- 
nois Central,  with  1243,106  Increase  In  gross,  reduced 
its  expenses  1298,604,  and  therefore  haa  $641,709  gain 
In  net.  The  Loulaville  &  NaahvlUe,  with  $139,981  in- 
creaae  in  groaa,  cut  expenaes  down  by  $98,183,  and 
hence  added  $238,164  to  its  net.  Tae  St.  Louis  & 
San  Francisco,  with  $214,502  gain  In  gross,  in- 
creased expenses  only  $7,020  ;  the  Union  Pacific,  with 
$276,408  addition  to  gross,  enlarged  Its  expenses  by 
only  $6,700,  and  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  managed  to  add  $124,832  to  gross 
earnings  with  an  increase  in  operating  cost  of  but 
$3,966. 

The  Southern  Pacific  suffered  a  reduction  of 
its  gross  in  amount  of  $129,391  but  was  able  to 
cut  $380,644  off  the  expenses,  thus  giving  $261,263 
improvement  in  net.  There  are  some  roads  which 
make  a  showing  of  the  opposite  character;  that  la, 
have  lost  in  gross  while  at  the  same  time  having 
enlarged  expenses.  But  the  number  of  theae  is  very 
few.  The  Atchison  Topeka  &  Sinta  Fe  Is  perhaps 
the  most  noteworthy  instance;  that  road  lost  $150,- 
399  in  gross  and  added  $37,453  to  expenses,  produc- 
ing a  decrease  in  net  of  $237,862.  The  following 
table  shows  the  principal  changes  on  the  separate 
roads  in  gross  and  net,  whether  increases  or  decreases. 

PRINCIPAL  OHAMQBB  III  GROSS  BASMIVOS  IN  AUGUST. 

Increases. 

Mobile  <fc  Ohio.  $75,066 

Mo.  Paolflo  <b Ir.  Mt.  >  n\  m'. 

Central  Branch  ...  5  ' 

Seaboard  Air  Line 63,151 

Tol.  St.  L.  &  Western.  60,680 

Nash.Uhat.&St.LoalB  59,146 

Phlla.  Bait.  &  WasL. . .  54,000 

Long  Island 51,871 

Paoltto  Coast 47,387 

Central  of  Georgia....  40,305 

Norfolk*  Western....  34,297 

Yazoo  &  Miss.  VaUey.  30,732 


Increases. 

Canadian  Paollio f  398,083 


Wabash . 

Son  them  Railway...... 

Union  Paolflo 

Illinois  Central 

St.  L.  <b  San  Fran...  ) 

Chlo.  dk£ast.  111...  S 

Chesapeake  A  Ohio... 

ChloaKO  A  Alton 

Louisville  A  Nashville 
SI.  Lonls  South  west... 
Olev.Cln.Chlo.A  St.  L. 
Atlantic  Coast  Line.... 
Mo.  Kansas  ft.  Texas.. 
Oln.  N.Orl.ATexasP.. 


359.361 
287,545 
276,408 
243,105 

214,502 

174.490 

145,898 

139,981 

125.649 

124,80:2 

91,457 

91,259 

83,498 


Total    (representing 

26  roads) $3,352,288 
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Olilo.  Great  Western..  *  $105,546 

»r.  Trunk  8ye.  (3  r'ds)  92,463 

Ft.  Worth  &  Denv.  C.  67,745 

Colorado  A  Southern.  62.970 

W.  Jersey  A  Seash.. ..  53,800 

Dalath  So.  Bh.  &  Atl. .  31,751 


Total  (represent- 
ing 18  roads)... 


$3,405,165 


Deereaiie«. 

Pennsylvania    Syst.  i  si  /jyy  qqq 

(2  roads) t )  ^"       '.„ 

Book  Island  Co ^^^-ii? 

Brie 351.721 

Lehigh  Valley  KB....  344,387 

Denver  &  Rio  Grande.  184,2's6 

Atoh.Top.&SantaFe.  160,399 

Boathern  Paolttc  Co. . .  129.391 

Baltimore  <k  Ohio 119,096 

Phil.  &  Reading  RR.*.  118,124 

•  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports 
a  decrease  of  $569,738. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  decreased  $741,400 
and  the  gross  on  Western  Unes  decreased  $836,200. 

PBINOrPAL  OHAHOBS  IN  NET  BAKNINGS  IN  AUGUST. 


Increases. 

lUinols  Central 

PennsyL  BR.  (3  r'ds)! 

Union  Pacific 

Southern  Pacific 

Louisville  &  NashvUle 
8t.L.  A  Ban  Fran...  \ 

Chlo.  &  E.  Illinois  S 
Chesapeake  &  Ohio. .. 

Chicago  &  Alton 

Olev.  Cln.  Chlo.  &  Bt.L. 

Canadian  Pacific 

Central  of  Georgia . . . . 
Mo.  Kans.  &  Texas... 

Mobile  AOhio 

Northern  Central 

Seaboard  Air  Line — 
Yazoo  A  Miss.  Valley. 
St.  Louis  Southwest... 
Mo.  Pao.  &  Iron  Mt. ) 

Central  Branch . . .  S 
N.  Y.  Ont.  A  West.... 
Bonthern  Railway .... 

Phil.  Bait.  AWash 

Toledo  Se  Ohio  Cent... 


$541,709 
601,800 
269,708 
251,253 
289,164 

207,482 

143,581 
128.499 
120,836 
93,827 
83,963 
80.993 
76,373 
68.800 
67,344 
63,710 
61,704 

60,052 

55,303 
54.449 
61,500 
46,876 


Increases. 

Hash.  Cbatt.  A  St.  L..  $42,329 

Kan.  City  Southern..  40,355 

Norfolk  A  Western 36,477 

Wabash. 34,564 

Hocking  VaUey 31,148 


Total  (representing 
89  roads) $3,451,098 

Decreases. 

Book  Island  Co $385,637 

Lehigh  VaUey 263.939 

Atoh.Top.ASantaFe.  237,852 

Brie             ......  .....  79  266 

BulTaio  Booh' API tts'.  72'.985 

Denver  &  Rlo  Grande  61.330 

Baltimore  A  Ohio 48.582 

Mlnn.St.P.AB.Ste.M.  37.660 

Ohio.  Great  Western..  34.021 

Ft.  Worth  A  Den.  City  33.526 

WheeUng  A  L.  Erie...  30.385 


Total  (representing 
11  roads) $1,275,183 


t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  increased  $152,000  and  the  net  on  Western 
lines  increased  $849,800. 

When  the  roads  are  arranged  In  groups  according 
to  their  location,  the  part  played  by  decreased  ex- 
penses is  also  strongly  manifest.  With  one  minor 
exception  the  resalt  for  the  different  groups  as  to  net 
is  relatively  better  than  that  as  to  gross.  Oatside  of 
the  Mexican  group  three  of  the  seven  groups  into 
which  we  have  divided  the  roads  show  diminished 
totals  of  gross;  only  two  of  the  groups,  however, 
record  diminished  net,  and.  in  neither  of  these  two 
cases  is  the  falling  o£E  very  considerable.  Sabj  lined 
is  the  summary  by  groups  for  August  and  for  the 
eight  months  ending  with  August.  It  will  be  ob- 
served that  for  this  latter  period  there  is  only  one 
group  which  has  not  sastalned  a  loss  in  net,  thus 
confirming  what  has  already  been  said  with  reference 
to  the  returns  being  much  batter  now  than  they  were 
in  the  earlier  months. 

BUMlf  ABT  BT  OBOUPB. 


Bionoif  oB 

Qrot*  JDarninof. 

IStt  JBaminos. 

QBOUF. 

1904. 

1«03. 

1904. 

1908. 

Inc.  or  0«e. 

August. 

$ 

S 

t 

1 

1 

P.  r 

Trunk  lines. (10 

88,412.679 

34,e67,83( 

11,687.467 

11,090.017 

+  547.450 

4  94 

Anthr.  Coal..'5 

8.268,730 

8,709,840 

8.607,641 

8.828,111 

—220,470 

6-7  6 

Bait.  h.  Mld.(13 

4.817.-37 

4.768,00 

8,494.319 

2.435,381' 

+68,980 

242 

Mid.  West'n.il? 

8,653,833 

e,109,2U 

3,0C8.e68 

2,299,04P 

+769.«07 

38-C4 

Northwest  era  k 

North  P»c.(l8 

16.e89,687 

18,219,61P 

6,J  89,085 

6,017.467 

+a71,61S 

4-61 

Bontb  western  « 

South. Par.  17 

29.77-' .881 

30.369,89 

10.389.69S 

10.402,492 

-12.897 

0-12 

Banttaem  ...(2S 

18,061,678 

16.621,841' 

6,691,48' 

4.840,994 

+950,493 

17-57 

TotaldOOr'ds 

I19.S2 1,686 

119.666.743 

43,168,260 

40,913,46H 

+2,254,781 

6-61 

Maxloan. (31 

8,6E6,424 

3,629.43* 

1.187.44S 

853.06: 

+185.888 

19-47 

Jan.  1  U>  AViQ.  31 

Tmnk  lines..  10; 

242,2B0,86S 

2B3.826,Sefl 

65.836.620 

76,960,635 

-11,124,015 

14-46 

Anthr.  Coal    (4 

61,676,157 

65.646  8il 

24,663,346 

86,447,843 

-1.781,"98 

6-74 

East.  (I;  Mld.(12' 

26,llfl,9fl9 

28,674,52- 

7.428,651 

8,124,642 

— B«7,991^ 

8-59 

Mid.  We8t'n.(16) 

57,627,318 

58,212,200 

16,617  419 

17,11!9.981 

-1,512.532 

8-83 

Northwestern  & 

North  Pao.  13) 

119,067,848 

117,802.2)) 

89,186,614 

40,601.8(2 

-1.816.278 

8-26 

Boath  western  & 

Booth  Paa.(16i 

157,066  628 

168.216,012 

46.185.18i 

50,090  281 

-4,714  15  t 

(1*41 

Southern  ....(26; 

I41,i75.»&e 

130.480,887 

41.093,815 

89,8b0.418 

+  1.213,4J2 

3-01 

Total  (96  r'ds) 

4i04.8b8,844 

818.686.917 

!89,810,ei6 

239,144,087 

-19,9*3,471 

769 

Mexican (Z) 

19,408,447 

18,622,766 

4,3^9.111 

4,608.765 

-109,664 

2*43 

turns  only  as  to  the  gross.  In  the  following  table  we 
show  these  roads  and  add  their  earnings  to  the  total 
of  the  gross  in  the  above. 

ROADS  REPORTING  QROSS  BUT  NOT  NET. 


August. 

1904. 

1903. 

Increase. 

Decrease, 

Reported  above(100 

$ 

$ 

9 

$ 

roads) --• •• 

119,821,636 

119,666,748 

155,892 

Ala.N.O.  &T.Pac.— 

N,Orl.&No.Ea8t. 

199,281 

204,020 

4,739 

Alab.  &  Vioksb... 

103.061 

86,812 

16,249 

Vloks.  Shrev.&P. 

108,545 

107,908 

687 

Atlanta  Knoxv.&N. 

63,049 

65.928 

2,879 

Ohio.  &  North  West. 

4,929,010 

4,843,748 

85,264 

Ohlc.  St.  P.  M  AOm. 

977.702 

l,01!i,677 

87,975 

Detroit  Southern... 

184,333 

153,276 

18.943 

Great  Northern 

8,452,169 

3,600,469 

148,300 

Montana  Central. 

185.722 

191,007 

5,285 

ninols  Southern... 

23,362 

15,269 

8,093 

Intern afl  &  6t.  No. 

437,805 

418.848 

19,457 

Lake  Erie  &  West'n 

477,198 

488,372 

11,174 

Maoon  &  BlrmlnKh. 

10.396 

10,819 

423 

N.  Y.  Cent  &  Hud  R. 

7.321.269 

7,092.629 

228,640 

Northern  Paolflc... 

4,371.171 

4,182,740 

188,431 

Pere  Marquette  — 

1,138,130 

1,018.195 

119,935 

Bt.L.  Van (1. AT.  H. 

312.288 

216,150 

96,138 

Terre  Haute  &  Ind. 

199.169 

184,928 

14,241 

Terre  Haute  &  Peo.. 

64,-^43 

54,015 

10,228 

Texas  &  Paolflc 

898,887 

881,170 

17,717 

Tex.8ab.Val.&N,W. 

11,000 

10.400 

60O 

Toron.  Ham.  &  Buft. 

53,068 

50,852 

2,216 

Total  (122  roads). 

145,292.493 

144,558,478 

968,738 

229,718 

Net  inc.  (0*51  p.  o.) 

734,020 



Besides  the   roads  which  contribute   reports  sb  to 
gross  and  net,  there  are  some  others  which  make  re- 


It  will  be  seen  from  the  foregoing  that  when  we  in- 
clude the  roads  which  report  only  as  to  gross,  the  in- 
crease in  gross  for  the  month  of  August  is  $734,020, 
or  0-61  per  cent.  This  follows  $17,562,898  or  13-74 
per  cent  improvement  shown  by  our  compilation  for 
August  1903  over  August  1902. 


Last  previous  sale. 

Mar.  1903— 

4305 

Oct.   1904- 

230 

Oct.   1904— 

395J4 

Oct.   1904— 

223 

Apr.  1904— 

601 

Oct    1994- 

257 

Sept 1904— 

2101* 

Apr.  1904- 

145 

Sept.  1904— 

1000 

Aug.  1904— 

418i« 

Oct    1904- 

255 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  pnblic  sales  of  bank  stocks  this  week  aggregate  1&7 
shares,  ot  which  55  shares  were  sold  at  the  Stock  Exchange 
and  112  shares  at  auction,  Tae  transactions  in  trust  com- 
pany stocks  reach  a  total  of  88  shares.  A  small  lot  of  stock 
of  the  Chemical  National  Bank,  whose  shares  command  a 
higher  price  than  those  of  any  other  New  York  bank,  was 
sold  at  prices  ranging  from  4297  to  4325,  the  last  previous 
sale  having  been  made  in  March  1903  at  4305. 
Shares         Banks— flTew  For*.  Price. 

5  Cbemtoal  National  Bank 4297-4325 

*5  Commoroe,  Nat.  Bank  of 231 

40  Corn  Exchange  Bank 394''8 

57  Fourth  Na'lonal  Bank 2I6-ZI914 

10  Germanla  Bank 600 

*60  Meohanlcs'  National  Bank 262ia 

Trust  Compasies -UTew  lork. 

10  Bowling  areen  Trust  Oo 210 

10  Broadway  Trust  Oo 16iH 

28  Mercantile  Trust  Oo 1000 

15  U.  8  MortRage  &  Trust  Co 404 

Thubt  Compasy— Brooklyn. 

25  Nassau  Trust  Oo 252i4 

'Sold  at  the  Stock  Exchange. 

—An  increase  has  been  made  by  the  American  Exchange 
National  Bank  of  this  city  in  its  semi-annual  dividend  pay- 
ment. Since  1901  4  per  cent  semi-annually,  or  8  per  cent  per 
year,  has  been  distributed.  The  declaration  this  week  is  5 
per  cent,  payable  Nov.  1. 

—It  is  reported  that  three  memberships  in  the  New  York 
Stock  Exchange  were  transferred  this  week  and  the  consider- 
ation in  each  case  is  said  to  have  been  180,000. 

—Shares  of  the  Pan-American  Banking  Company  to  the 
amount  of  8,000  are  being  offered  for  subscription  by  the 
Mount  Vernon  National  Bank  of  Boston.  The  stock  is  of- 
fered until  November  3.  The  price  is  |20O  per  $100  share, 
payable  10  per  cent  on  allotment,  20  per  cent  in  one  month, 
20  per  cent  in  two  months,  25  per  cent  in  three  months  and 
25  per  cent  in  four  months.  The  authorized  capital  and  sur- 
plus of  the  company  are  $500,OJO  each,  of  which  $300,000 
each  have  been  previously  subscribed.  The  Pan-American 
Banking  Company  is  one  of  two  concerns  organized  to  take 
over  the  affairs  of  the  International  Bank  &  Tr  .st  Company 
of  America,  which  latter  went  into  receiver's  bands  last 
December ;  the  other  cjmpany  is  the  Pan-American  Securi- 
ties Company.  Aq  stat^^^d  in  our  issue  of  April  30,  wherein 
full  detail-)  rt^gardiog  the  two  institutions  were  given,  the 
Pan-American  Rinking  Company  is  the  active  or  operating 
company.  OflBces  have  already  been  established  in  New 
York  at  No,  91  Wall  Street  and  In  Boston  in  the  Old  South 
Balldlng.    Branches  are  also  operated  in  Chicago  at  No.  185 
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Dearborn  Street  and  in  Mexico,  and  preparations  are  now 
being  made  to  open  branches  in  New  Orleans,  San  Francisco, 
Vera  Crnz,  Tampico,  Gaadalajara,  Santiago,  Rio  Janeiro, 
Bnenos  Ayres  and  Lima.  Mr.  W.  H.  Hunt  la  the  President 
of  the  company,  George  E.  Foeter  is  Chairman  of  the 
board,  W.  R.  Travers  is  the  Secretary  and  Robert  Leslie 
Moffett,  connsel. 

—The  Chelsea  Exchange  Bank,  259  West  34th  Street,  which 
was  recently  granted  the  privileges  of  a  non-member  bank  in 
the  Clearing  Honse  Association,  commenced  to  clear  throngh 
the  Oriental  Bank  on  the  10th  inet.  The  Chelsea  Exchange 
Bank  started  business  April  30,  1903.  The  officials  are: 
Irving  M.  Shaw,  President;  H.  H.  Tyson  and  P.  A. 
Q-eoghegan,  Vice-Presidents,  and  A.  E.  Stilger,  Cashier.  Its 
capital  is  $100,000  and  surplus  $50,000. 

—A  new  Brooklyn  institution  has  lately  been  organized  by 
interests  prominent  in  local  building  and  loan  associatioas, 
to  be  called  the  Bank  of  the  Commonwealth.  The  bank  will 
open  for  business  at  186  Montague  Street,  when  one  of  the 
buildings  now  being  erected  on  the  old  Academy  of  Music 
site  is  completed.  The  concern's  capital  stock  of  $100,000  was 
sold  principally  to  building  and  loan  interests  at  $110  per  share, 
$10,000  going  to  the  surplus  account.  The  bank  expects  to 
act  as  the  fiscal  agent  for  all  the  local  building  and  loan 
associations.  The  officers  will  be  :  George  L.  Montgomery, 
President,  Anthony  J.  Burger  and  A.  C.  Fischer,  Vice-Presi 
dents,  and  Edwin  T.  Howell,  Cashier.  The  board  of  directors 
includes  all  the  officers  and  the  following:  Fred.  Cyrus 
Leubuscher,  David  B.  Hutton,  Louis  M.  Pearsall,  John  B. 
Sabine,  Thomas  H.  Mallon  and  Edward  H.  M.  Roehr. 

— The  Brooklyn  branch  of  the  State  Bank  of  this  city 
opened  in  its  new  building  in  the  Brownsville  section,  at  the 
corner  of  Stone  and  Pitkin  avenues,  on  Monday.  The  prop- 
erty was  purchased  by  the  bank  over  a  year  ago  and  pend- 
ing the  construction  of  the  present  building  the  branch  has 
made  its  headquarters  on  Stone  Avenue.  Mr.  William  Roth 
is  the  manager  of  the  Brownsville  branch,  The  institution, 
whose  main  office  is  at  378  Grand  Street,  this  borough,  has  re- 
cently been  making  considerable  progress.  In  its  statement 
to  the  New  York  Clearing  House  last  Saturday  the  average 
amount  of  net  deposits  was  reported  as  $9,248,000,  which 
compares  with  $7,373,000  a  year  ago— that  is,  October  17 
1003.  The  capital  is  $100,000  and  the  surplus  and  profits 
$682,200. 

— Under  the  caption  of  "Modem  Banking  Methods,  as 
Practiced  by  the  North  Side  Bank  of  Brooklyn,"  that  insti- 
tution has  issued  a  neat  booklet  containing  excellent  maxims 
for  the  safe  conduct  of  business. 

—The  projectors  of  the  Home  Trust  Company  of  New 
York,  which  is  to  operate  in  this  borough  and  Brooklyn, 
held  a  meeting  last  week  to  further  the  company's  organiza- 
tion. Messrs.  J.  Edward  Swanstrom,  James  Noel  Brown, 
Thomas  P.  Peters,  Audley  Clarke  and  James  Weir  Jr. 
constitute  the  committee  on  organization.  The  institution 
will  have  a  capital  of  $500,000  and  surplus  of  $250,000,  and 
t  is  expected  to  be  ready  for  business  about  the  first  of  the 
year.  The  par  value  of  the  shares  will  be  $100  and  the 
subscription  price  $150.  Mr.  Joseph  C.  Hendrix,  former 
President  of  the  National  Bank  of  Commerce,  this  city,  is  to 
be  Chairman  of  the  allotment  committee.  It  is  understood 
that  the  oompany  will  make  a  specialty  of  small  loans. 

—The  North  Adama  Trust  Company  of  North  Adams, 
Mass.,  whose  application  for  a  charter  was  approved  last 
month,  was  formally  organized  at  a  meeting  on  the  15th 
inst.  Col.  F.  S.  Richardson  has  been  elected  President  • 
George  P.  Lawrence,  Vice-President,  and  George  A.  Mac- 
Donald,  Treasurer.  The  company  is  to  have  a  capital  stock 
of  $200,000  and  surplus  of  $50,000,  consisting  of  2,000  shares 
of  $100  each,  the  subscription  price  of  which  is  $125.  The 
Berkshire  National  Bank  of  North  Adams  (capital  $200,000) 
is  to  be  liquidated  and  its  business  taken  over  by  the  new 
trust  company. 

—Albert  C.  Twining  of  the  First  National  Bank  of  Asbury 
Park,  N.  J.,  was  sentenced  on  Monday  to  six  years'  Imprison- 
ment by  Judge  Lanning  of  the  United  States  District  Court 
at  Trenton.  An  order  was  subsequently  granted  to  take  the 
case  to  the  United  States  Circuit  Court  of  Appeals.  Pending 
the  new  trial  Twining  has  been  released  on  additional  bail  to 
the  amount  of  $6,000.    Twining  was  convicted  on  the  charge 


of  mlBapproprlating  the  bank's  funds,  leading  to  its  sospen- 

sion  in  February  1903. 

— The  Mechanlos'  Trust  Company,  Bayonne,  New  Jersey, 
is  distributing  a  useful  map,  showing  Bayonne's  accessibility 
to  New  York  audita  proximity  to  Jersey  City  and  Staten 
Island.  The  company's  bank  building  is  situated  opposite 
the  West  Eighth  Street  Station  of  the  Central  RR.  of  New 
Jersey,  a  short  ride  of  a  few  minutes  from  New  York.  The 
Mechanics'  Trust  is  the  only  company  in  New  Jersey  that 
clears  through  the  New  York  Clearing  House  and  maintains 
a  cash  reserve  according  to  Clearing  House  rules.  The  in- 
stitution was  organized  March  1  1886,  and  has  $50,000 
capital,  $150,000  earned  surplus  and  $2,321,203  total  assets. 
Its  official  staff  Includes  :  Charles  S.  Noe,  President;  George» 
W.  Young,  Vice-President;  Do  Witt  Van  Buskirk,  Secre- 
tary, and  O.  L.  Gubelman,  Treasurer, 

—Authority  for  the  conversion  of  the  Freehold  Banking 
Company  of  Freehold,  N.  J.,  to  the  National  Freehold  Bank- 
ing Company  was  granted  at  Washington  on  the  14th  inst, 

—At  a  meeting  of  the  directors  of  the  Central  Trust  &  Sav- 
ings Company  of  Philadelphia  on  the  15th  inst.,  $25,000  was 
added  to  the  surplus,  increasing  the  amount  to  $160,000,  and 
$8,702  was  credited  to  undivided  profits  out  of  the  earnings 
of  the  past  six  months,  The  company  has  been  In  existence 
but  a  year  and  a  half,  having  commenced  on  April  IB  1903. 
It  has  a  capital  of  $500,000. 

—Preliminary  steps  have  been  taken  to  organize  the  Bel- 
mont Trust  Company,  a  new  Philadelphia  institution.  The 
company  is  to  be  capitalized  at  $250,000,  the  par  value  of  the 
shares  being  $25.  It  will  locate  in  the  vicinity  of  Forty- 
ninth  Street  and  Baltimore  Avenue. 

—Mr.  David  R.  Locher  has  been  elected  President  of  the 
City  Savings  Fund  «fc  Trust  Company  of  Lancaster,  Pa.,  to 
succeed  his  father,  the  late  Charles  H.  Locher. 

—A  committee,  composed  of  [Messrs.  Stein  Brothers  and 
Hambleton  &  Company  of  Baltimore  and  E.  B.  Smith  &  Co., 
Philadelphia,  has  made  an  offer  to  purchase  from  the  stock- 
holders of  the  Baltimore  Trust  &  Guarantee  Company  of 
Baltimore  a  sufficient  amount  of  the  stock  to  constitute  a 
controlling  interest.  The  syndicate,  which  announces 
that  it  represents  a  large  interest  in  the  stock  of 
the  company,  offers  $300  per  share  in  cash,  or  a 
participation  in  the  profits,  if  any,  of  the  liquidation 
of  the  company  or  the  sale  of  the  deposited  stock.  The 
offer  is  to  become  binding  upon  the  deposit  of  a  majority 
of  the  stock  with  the  Fidelity  &  Deposit  Company  of  Mary- 
land. President  Davidson  of  the  Baltimore  Trust  &  Guar- 
antee Company  is  quoted  as  saying  that  he  does  not  believe 
a  majority  of  the  stockholders  will  assent  to  the  institution's 
liquidation.  He  adds  that  the  book  value  of  the  stock  is 
approximately  $340  per  share,  and  if  a  proposition  is  made  to 
purchase  a  majority  of  the  stock  the  figures  must  be  much 
higher  than  $300,  The  company's  capital  at  present  is  $800.- 
000,  the  amount  having  been  reduced  from  $1,000,000  in  the 
spring.  This  reduction,  it  is  stated,  was  the  outgrowth  of 
efforts  to  liquidate  the  company  at  that  time,  and  $300  per 
share  was  paid  for  the  stock  retired. 

— Several  important  events  in  banking  circles  occurred 
this  week  in  Washington,  D.  C.  A  consolidation  of  the 
National  Metropolitan  Bank,  capital  $300,000,  and  the  Citi- , 
sens'  National,  capital  $500,000,  was  consummated  on 
Wednesday,  the  union  being  effected  under  the  name  of  the 
National  Metropolitan  Citizens'  Bank.  The  consolidated 
bank  has  a  capital  of  $800,000  and  a  surplus  of  $700,000.  Mr. 
George  B.  Appleton,  who  several  weeks  ago  became  Presi- 
dent of  the  Citizens'  National,  when  the  bank  went  under 
new  control,  has  been  chosen  as  President  of  the  enlarged 
bank.  The  other  officials  are:  John  H.  Moore  and  S.  W. 
Woodward,  Vice-Presidents;  J.  Gales  Moore,  Cashier,  and 
William  W.  W.  Parker,  Assistant  Cashier.  The  three  last 
named  were  all  prominently  identified  with  the  National 
Metropolitan  Bank,  while  Mr.  John  H.  Moore^was  a  Vice- 
President  of  the  Citizens'  National. 

—Coincident  with  the  merger  of  the  National  Metropol- 
itan and  the  Citizens'  National  banks,  the  opening  of  the 
new  Commercial  National  Bank  of  Washington  took  place. 
The  organization  of  the  latter,  with  $300,000  capital,  was 
approved  by  the  Comptroller  on  the  14th  inst.  The  former 
President  of  the  Citizens'  National,  Mr.  Frederick  C.  Stevens, 


Oct.  22, 1904.] 


THE  CHRONICLE. 


1681 


is  the  President  of  the  Commercial.  His  associates  are 
Robert  A.  Chester  and  N.  H  Shea,  Vice-Presidents  ;  George 
W.  White,  Cashier,  and  R.  E  Clauathton,  Assistant  Cashier. 
Mr.  Shea  was  previously  a  Vice-President  of  the  Citizens', 
while  Mr.  Chester  was  its  Cashier. 

—A  transfer  of  the  Tradesmen's  Building  has  been  made  by 
the  Tradesmen's  Land  Company  and  the  Tradesmen's  National 
Bank  of  Pittsburgh,  to  the  Columbia  National  Bank.  The 
building  is  a  six-story  structure,  corner  of  Wood  Street  and 
Fourth  Avenue.    The  property  is  valued  at  over  $1,000,000. 

—The  Capital  Safe  Deposit  &  Trust  Company  of  Columbus, 
-Ohio,  has  been  incorporated  with  a  capital  of  $200,000.  Walter 
D.  Guilbert,  E.  M.  Fnllington,  A.  B.  Steward,  Joseph  E. 
Blackburn  and  Lakin  C.  Taylor  are  the  incorporators. 

—The  Cleveland  Trust  Company  of  Cleveland,  Ohio,  as 
assignee,  has  sold  for  $47,500  the  property  of  the  Produce 
Exchange  Banking  Company,  corner  of  Broadway,  Woodland 
and  Cen'rai  avenues.  The  institution  went  into  receiver's 
hands  in  January. 

—With  the  declaration  of  a  quarterly  dividend  of  %%  per 
cent,  payable  November  10,  the  annual  dividend  rate  of  the 
Fifth  National  Bank  of  Cincinnati  is  increased  from  8  to  10 
per  cent.  Up  to  a  few  years  ago  but  5  per  cent  per  annum 
was  paid  on  the  bank's  stock.  The  institution  continues  to 
show  advancement  in  other  directions.  Its  aggregate  re- 
sources now  stand  at  $6,481,065.  The  deposits  at  the  call  of 
the  Comptroller  on  September  6  were  $5,079,866,  as  against 
$4,710,319  on  September  9  a  year  ago  and  $3,628,670  on 
September  15  1902. 

—Mr.  Charles  A.  Hlnsch,  President  of  the  Fifth  National 
Bank  of  Cincinnati,  has  disposed  of  a  portion  of  his  interest 
in  the  First^National  Bank  of  Elmwood  Place,  Ohio,  to  Mr. 
Alfred  Hess,  the  latter  thereby  securing  control.  Mr.  Hess 
will  become  President  of  the  Elmwood  bank  on  January  1, 
when  the  present  head,  Mr.  Walter  Laidlaw,  will  become 
Vice-President. 

—A  movement  to  establish  a  new  Cincinnati  bank  is  nnd^r 
way.  The  name  of  the  institution  is  to  be  the  Stock  Yards 
Bank,  and  it  will  have  a  capital  of  $100,000.  Mr.  E.  B.  Stan- 
ley is  principally  interested  in  the  organization  of  the  bank, 
which  is  to  locate  in  the  west  end  of  the  city,  at  Spring 
Grove  Avenue  and  Hopple  Street. 

—President  Smith,  of  the  Northern  Trust  Co.  of  Chicago, 
has  canceled  the  lease  which  he  took  during  the  the  summer 
months  of  the  banking  floor  of  the  Republic  Building  at 
Adams  and  State  streets.  This  would  seem  to  indicate  that 
the  intention  to  establish  a  branch  of  the  institution  had 
definitely  been  abandoned.  It  appears  that  the  project 
could  not  be  carried  out  without  the  formation  of  a  separate 
corporation. 

—Mr.  Frank  A.  Vanderlip,  Vice-President  of  the  National 
City  Bank  of  New  York,  was  one  of  the  principal  speakers 
at  this  week's  annual  meeting  of  the  Illinois  Bankers'  Asso- 
ciation held  at  St.  Louis.  Mr,  Vanderlip  reviewed  the  coun- 
try's financial  record  for  the  last  ten  years,  and  o£fered  the 
opinion  that  the  next  ten  years  is  to  see,  to  some 
extent,  a  repetition  of  the  development  of  the 
past  decade.  This  address  is  referred  to  more  at 
length  in  another  column.  The  remarks  of  Hon, 
William  Barret  Rldgeley,  Comptroller  of  the  Currency,  on 
"Bank  Examinations  and  Failures,"  also  attracted  considera- 
ble attention.  Other  speakers  at  the  Convention  were:  Mr. 
George  M.  Reynolds,  Vice  President  of  the  Continental  Na- 
tional Bank  of  Chicago;  J.  C.  Van  Blarcom,  Vice-President 
of  the  National  Bank  of  Commerce,  St.  Louis;  Seymour 
Walton,  representing  the  Illinois  Society  of  Certified  Public 
Accountants,  and  Hartman  Baker,  Cashier  of  the  Merchants' 
National  Bank  of  Philadelphia.  Mr.  E  D.  Durham  of  the 
Onarga  Bank,  Oaarga,  111.,  is  the  new  President  of  the  Asso- 
ciation. 

—The  Citizens'  Savings  &  Trust  Company  has  been  organ- 
ized in  Eaet  Bt.  Louis,  111,  with  $100,000  capital.  Officers 
have  been  elected  as  follows:  President,  Henry  D.  Sexton; 
Vice-Presidents,  Ed.  Wallace  and  W.  H.  Hauss;  Secretary 
and  Treasurer,  L.  B.  Washburn,  and  Assistant  Secretary  and 
Treasurer,  Paul  S,  Abt.  The  company  has  taken  offices  in 
the  Sexton  Building  at  31  North  Moore  Street. 

—The  incorporation  is  announced  of  the  American  South. 
weatern  Trust  Company  of  Kansas  City,  Mo.    The   com  pany 


has  an  authorized  capital  of  $1,090,000,  one-half  of  which,  it 
is  stated,  has  been  paid  up.  A  general  trust  and  safe  deposit 
business  will  be  conducted  by  the  new  institution. 

— An  increase  of  $200,000  has  been  made  in  the  capital  of 
the  Second  National  Bank  of  St.  Paul,  raising  the  amount  to 
$400,000.  The  stockholders  authorized  the  increase  last 
week,  payment  therefor  being  made  by  the  declaration  of  a 
dividend  of  100  per  cent  from  an  accumulated  surplus  fund  of 
$200,000.  An  option  was  given  the  stockholders  of  accepting 
new  stock  or  the  cash  dividend,  and  it  is  stated  that  all  have 
signified  their  intention  of  taking  the  additional  stock.  The 
directors  have  set  aside  $40,000  out  of  this  year's  earnings, 
to  go  into  the  new  surplus  fund. 

—The  new  Denver  bank,  the  United  States  National, 
opened  for  business  on  the  10th  inst.  at  the  corner  of  Seven- 
teenth  and  Curtis  streets.  Previous  items  concerning  this 
institution  were  published  in  our  issues  of  September  8 
and  24. 

—The  effects  of  the  American  National  Bank  of  Richmond, 
Va.,  were  transferred  several  weeks  ago  to  the  bank's  hand- 
some new  building  at  Tenth  and  Main  streets,  and  on  Mon- 
day the  3d  the  institution  commenced  business  in  its  new 
quarters.  The  structure  has  been  in  course  of  erection  for 
the  past  fourteen  months.  It  is  of  steel  and  brick,  making 
it  entirely  fireproof.  Mr  Oliver  J.  Sands  is  President,  Mr. 
Chas.  E.  Wingo,  Vice-President ;  Mr.  O.  B.  Hill,  Cashier, 
and  Mr.  W.  Holladay,  Assistant-Cashier. 

—The  Wake  County  Savings  Bank  is  the  latest  financial 
institution  to  organize  in  Raleigh,  N.  C.  The  bank  will 
open  as  soon  as  its  quarters  on  Martin  Street  are  available. 
The  authorized  capital  is  $100,000. 

—Mr.  J.  V.  Grainger  has  been  elected  Vice-President  of 
the  Murchison  National  Bank  of  Wilmington,  N.  C. 

—The  banking  rooms  of  the  City  Savings  Bank  of  Nash- 
ville have  practically  been  remodeled,  and  the  exterior  of  the 
bank's  building  has  also  recently  undergone  extensive  im- 
provements. Mr.  H,  L.  Fox  lately  became  Cashier  of  the 
institution. 

—A  charter  was  granted  on  the  12kh  inst.  to  the  Trades 
Union  Savings  Bank  &  Trust  Company  of  Memphis,  Tenn. 
The  institution  is  to  have  a  capital  of  $50,000. 

—The  Merchants'  Trust  Company  of  Los  Angeles,  Cal., 
announces  the  opening  of  a  banking  department.  This 
financial  institution  began  business  only  a  few  months  ago, 
and  is  erecting  an  attractive  seven-story  building,  which  will 
be  ready  for  occupancy  January  1  1905.  The  company  will 
occupy  the  main  floor,  and  will  be  completely  equipped  for  a 
trust  and  general  banking  business  in  all  departments.  Its 
authorized  capital  is  $500,000,  with  $250,000  paid  up— until 
the  actual  demands  require  the  remaining  50  percent.  W. 
L.  Brent  Is  President,  and  among  the  directors  are  W.  F. 
Botsford,  President  of  American  National  Bank;  John  W. 
A.  Off,  Cashier  of  State  Bank  &  Trust  Company;  W.  N. 
Hamaker  of  the  First  National  Bank,  and  Mark  6.  Jones, 
County  Treasurer— all  of  Los  Angeles. 

—The  International  Savings  &,  Exchange  Bank  opened  for 
business  several  weeks  ago  in  Los  Angeles  at  226  North 
Spring  Street.  The  officers  of  the  institution  are  Mr.  John 
Lopizich,  President;  Jules  Kauffman,  A,  Fusenot,  Leon 
Escallier  and  Morris  Orsatti,  Vice-Presidents,  and  Charles 
Ewing,  Cashier. 

—The  Union  Savings  Bank  of  Riverside,  which  lately 
transferred  its  charter  to  the  International  Savings  &  Ex- 
change Bank,  has  filed  amended  articles  of  incorporation 
under  the  new  name.  The  plaoe  of  business  has  also  been 
changed  to  Los  Angeles.  The  institution  has  a  capital  of 
$50,000. 

—  With  the  completion  of  its  safe  deposit  and  storage  vaults, 
the  Mercantile  Trust  Company  of  San  Francisco  takes  occa- 
sion in  a  neatly  prepared  booklet  to  acquaint  its  patrons 
with  the  facilities  possessed  by  it  for  the  safe-keeping  of 
valuables.  The  vaults  are  located  in  the  company's  building 
at  464  California  Street,  which  was  erected  about  a  year  ago 
for  the  sole  use  of  the  corporation. 

—It  Is  reported  that  the  Central  Trust  Company  of  San 
Francisco  will  absorb  the  Federal  Trust  Company  of  the 
same  city,  An  item  concerning  the  organization  of  the 
latter  was  published  in  the  Chronicle  on  January  16.    Of 
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the  authorized  capltni  of  $6,OC0,00O,  $1,000,000  was  isened. 
The  company  engaged  in  a  strictly  traat  baeiness,  receiving 
DO  deposits.  The  Central  Trust  Company  has  an  anthorized 
capital  of  18,000,000,  with  $1,5CO,000  paid  in.  The  name  of 
this  Institntion  prior  to  January  IttOS  was  the  Qermania 
Trust  Company. 

"  —The  Bank  of  Italy  of  San  Francisco  has  been  granted  a 
license  by  the  State  Board  of  Bank  Commissioners.  The 
bank  has  an  authorized  capital  of  $300,000,  one-half  of 
which  is  paid  in. 

—Mr.  W.  K.  McNaught,  who  is  one  of  the  best  krown 
men  in  Canada,  was  recently  elected  a  director  of  the  Sov- 
ereign Bank  of  Canada.  Mr.  McNaught  is  President  of  the 
American  Watch  Case  Company,  President  of  the  Toronto 
Industrial  Exposition,  Chairman  of  the  Tariff  Committee  of 
the  Canadian  Manufacturers  Association  and  a  director  of 
the  Gore  Mutual  Fire  Insurance  Company  and  of  several 
other  important  concerns. 


[From  our  own  oorrespoiident.] 

London,  Saturday,  October  8, 1904. 

The  improvement  that  set  in  in  the  stock  markets  last 
week  has  been  continued  throughout  the  present  week.  For 
the  past  two  or  three  days,  it  is  true,  there  has  been  a  set- 
back in  the  mining  department,  and  there  has  been  a  good 
deal  of  profit>taking  in  other  departments.  But  for  all  that, 
the  tone  is  quite  different  to  what  it  has  been  for  a  long  time 
past,  people  now  taking  a  more  hopeful  view.  They  are 
confident  that  there  will  ba  no  complications  arising  out  of 
the  war,  that  money  will  continue  abundant  and  cheap,  and 
that  trade  is  about  tu  improve.  The  general  public  is  not 
acting  very  freely  as  yet,  although  the  bona  fide  investor  is 
moie  in  evidence  than  he  has  been  for  a  long  time  past;  bat 
professional  operators  are  dealing  much  more  boldly  than 
for  years.  For  a  long  time  there  has  been  little  dealing  ex- 
cept by  members  of  the  Stock  Exchange.  Now  there  Is 
good  buying  by  professional  operators,  and  there  is  a  de- 
cidedly increased  investment. 

For  the  time  being,  at  all  events,  the  opinion  of  leading 
bankers  and  leading  members  of  the  Stock  Exchange  is  that 
the  best  business  will  be  done  in  consols,  Transvaal  threes, 
local  loans  stock  and  Irish  land  stock,  all  stocks  having  the 
security  of  the  British  Government.  These  stocks  are  un- 
doubtedly cheap,  and,  though  the  interest  yielded  is  small, 
the  prospect  of  a  material  appreciation  of  capital  value  Is 
very  attractive.  There  has  also  been  a  good  deal  of  invest- 
ment in  British  railway  stocks.  Trade  for  the  moment  is 
not  very  good,  although  there  is  undoubted  improvement  in 
cotton  goods,  and  there  are  signs  of  improvement  in  other 
directions.  The  best  opinion  here  seems  to  be  that  we  are 
about  to  witness  a  decided  improvement  in  trade.  If  that 
happens,  railway  traffics  will  of  course  largely  increase  and 
with  them  railway  dividends,  for  the  directors  and  managers 
of  our  railways  have  for  two  or  three  years  now  been  earn- 
estly endeavoring  to  work  more  economically  than  they  did. 

Early  in  the  week  there  was  also  a  decided  improvement 
in  mining  shares,  but  in  the  latter  half  of  the  week  they  fell 
back.  Perhaps,  however,  next  to  consols,  the  most  active 
market  was  in  Argentina  Railway  securities.  The  traflBlc  re- 
turns are  exceedingly  good,  and  two  of  the  principal  Argen- 
tin  railway  companies  have  just  issued  very  satisfactory  re- 
ports; each  paying  7  per  cent  for  the  year  ended  with  Jane. 

In  Paris  there  has  not  been  a  great  deal  doing,  the  un- 
favorable view  taken  of  Russian  chances  of  success  in  the 
war  causing  a  rather  depressed  feeling.  The  French  public 
for  the  time  being  is,  therefore,  not  inclined  to  act  very 
freely.  There  is  an  impreseion  in  Paris,  however,  that  bufci- 
ness  on  the  Bourse  will  improve  unless  on  the  meeting  of 
the  Chambers  the  opposition  to  the  Government  should  prove 
unexpectedly  large.  The  French  Government  has  just  con- 
cluded a  very  satisfactory  arrangement  with  Spain  concern- 
ing Morocco;  and  it  is  understood  that  the  French  bankers 
are  about  to  co-operate  with  the  Spanish  Government  to  bring 
about  a  steadiness  in  the  Spanish  exchange.  This  arrange- 
ment with  Spain  strengthens  the  political  position  of  France, 
which  is  now  on  cordial  terms  with  England,  Italy  and 
Spain,    Const  qaently  it  neutralizes,  to  some  extent  at  all 


events,  the  weakening  caased  by  Russian  reverses.  Of 
itself  this  is  calculated  to  give  courage  to  the  French  in- 
vestor. But  it  is  to  be  recollected  that  the  Government  is 
pledged  to  introduce  an  income  tax  in  the  coming  serslon, 
and  what  may  happen,  therefore,  cannot  be  foreseen.  Prob- 
ably this  is  one  of  the  reasons  why,  for  the  time  being,  the 
French  investor  is  cautious. 

In  Germany  business  is  active.  During  the  week  ending 
with  September  there  was  an  increase  in  the  note  circula- 
tion of  the  Imperial  Bank  of  Germany  of  nearly  153^  mil- 
lions sterling,  almost  all  of  which  was  subject  to  duty,  show- 
ing an  extraordinary  demand  for  accommodation.  This  was, 
however,  not  entirely  due  to  the  trade  demand,  for  the  Im- 
perial Bank  has  all  through  this  year  been  financing  the 
Government.  Trade  is  decidedly  active  in  Germany  and 
there  has  been  a  very  considerable  rise  in  the  prices  of  all 
bank  and  industrial  securities. 

Here  at  home,  owing  to  poor  trade,  many  persons  have 
been  thrown  out  of  employment,  and  grave  fears  are  enter- 
tained that  there  will  be  much  distress  during  the  coming 
winter.  In  consequence,  the  President  of  the  Local  Govern- 
ment Board  has  called  a  conference  of  Metropolitan  Boards 
of  Guardians  to  meet  on  the  14th  and  consider  what  steps 
■hould  be  taken  to  relieve  distress. 

There  has  been  an  undue  fall  in  the  rates  of  interest  and 
discount  during  the  week,  partly  due  to  the  payment  of  the 
interest  on  the  national  debt  and  partly  to  the  scarcity  of 
bills.  Bills  have  been  as  low  as  2^  per  cent.  In  conse- 
quence the  foreign  exchanges  have  turned  against  this  coun- 
try, and  the  French  banks  have  reduced  the  balances  they 
have  been  employing  here  for  so  long.  It  is  said  that  they 
have  done  so  partly  because  they  find  it  much  more  profitable 
to  employ  those  balances  in  Germany  than  in  London  at  the 
present  time.  The  best  opinion  is  that  the  fall  in  rates  is 
now  arrested  and  that  there  will  be  a  recovery,  for  the  de- 
mand for  gold  for  Egypt  and  Argentina  has  set  in.  Some  of 
the  gold  which  was  sent  from  India  and  was  confidently  ex- 
pected to  go  into  the  Bank  of  England  has  been  stopped  on  the 
way  and  sent  to  Egypt.  Egypt  just  now  is  exceedingly  pros- 
perous. Business  of  every  kind  is  very  active,  and  there- 
fore it  is  estimated  that  the  demand  for  gold  will  be  larger 
this  year  than  In  previous  years,  and  last  year  it  was  very 
considerable.  Moreover,  it  is  feared  that  the  gold  demand 
for  Buenos  Ayres  will  be  very  large.  A  shipment  has  taken 
place  this  week  and  others  are  expected  to  follow  soon. 

The  wheat  harvest  in  Argentine  does  not  begin  until  De- 
cember and  therefore  it  is  too  early  yet  to  form  any  opinion 
as  to  what  the  crop  will  be,  The  area  sown,  however,  is 
larger  this  year  than  last  year,  and  hence,  if  the  weather  is 
favorable,  the  crop  ought  to  be  unprecedentedly  large.  The 
other  crops  will  not  be  gathered  in  until  later  still,  and  con- 
sequently nobody  can  judge  at  present  what  the  balance  of 
trade  in  favor  of  Argentina  will  be.  Two  years  ago  the 
balance  was  so  large  that  in  the  course  of  six  or  seven 
months  Argentina  was  able  to  take  0  millions  sterling  in 
gold.  Twelve  months  ago,  although  the  balance  of  trade 
was  even  larger  than  in  the  preceding  year,  the  gold  taken 
emounted  to  only  5  millions  sterling,  the  difference  being 
made  up  partly  by  increased  imports  of  goods  and  partly  by 
purchases  ot  Argentine  securities  in  London.  It  is  impossi- 
ble, therefor,  to  foresee  what  is  likely  to  be  taken.  But  the 
impression  in  London  is  that  it  will  be  something  more  than 
last  year  and  less  than  the  year  before. 

The  main  fear,  however,  is  that  the  United  States  may  re- 
quire gold.  The  Egyptian  and  Argentine  demands  reoar 
every  year,  and  therefore  are  more  or  less  provided  for.  But 
the  United  States  demand  cannot  be  estimated,  however 
roughly,  and  therefore  cannot  be  provided  for.  Nobody  in 
London  is  able  to  form  any  opinion  worth  repeating  as  to 
whether  gold  will  or  will  not  be  shipped  to  New  York.  But 
the  belief  is  very  strong  here  that  if  there  is  not  a 
large  American  demand  for  gold  there  will  be  no  need  to 
raise  the  rate  of  discount  of  the  Bank  of  England.  Whereas, 
if  there  is  a  strong  American  demand,  the  Bank^of  England 
rate  will  have  to  be  put  up. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  appli- 
cations exceeded  368  lacs  at  prices  ranging  from  Is.  4d,  to  Is. 
4  l-82d.  per  rupee.  Applicants  for  bills  at  Is.  4d.  and  for 
telegraphic  transfers  at  Is.  4  l-32d.  per  rupee  were  allotted 
about  13  per  cent  of  the  amounts  applied  for. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols,  &c. . 
compared  with  the  last  three  years  : 


circulation. 


1904. 
Oct.  S. 

s 

28,676.146 

8,,i81,883 


Publio  deDOSlts ^qStI'hm 


Other  deposits 
Government  securities 

other  securities 

Reserve  of  notes  and  coin. 


18,044,983 
23.e'J7.503 
87,683,777 


Keserve  or  noies  anu  uuiu....  ••  ZVanSi)^ 
Com  &  bullion,  both  departm'ts  91.9m,VM 
Prop,  reserve  to  liabilities,  p.  c.      ea** 

Barirate ....percent.        »      - 

Consol  s,  ««  per  cent mmo 

Silver....,;. ■ «fl9ai4  000   211.789,000 

ClearlnK-House  returns 8fl8.4i4.w»J«   .«ii,<»o,ww 

*  October  8. 

The  rates  for  money  have  been  as  follows : 


1903. 

Oct.  7. 

» 

29,271,770 

7.402.447 

44^401.825 

20,0H6.C58 

87,268.138 

28,ae8.4Z4 

83.110.194 

an 

4 
88  16-16 
27  9-ied. 


1902. 

Oct.  8. 

i 

29,863.820 

7,000,848 

46,384,775 

18.822.561 

28,940.207 

28,020.877 

84,718,197 

♦1 
83  1-16 
28a. 
190,770,000 


1901, 

Oct.  9. 

* 

80,0Be,666 

8,27.3.n33 

44,771,655 

l».51H.7f5 

26.312.442 

25,09l,«60 

27,873,305 

47)^ 

3 

92  lB-16 

26  Jl-lfla 

166,407,000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  6,  1904: 

Gold— There  has  been  a  keen  demand  for  gold,  and  the  price  has 
rl8en  to  778.  lOd.  The  centre  hae.  however,  shifted  to  Paris,  where  the 
cheques  have  been  as  low  as  2514ifl.  At  the  Bank  ^SoS-OOO.lif  ««"^« 
to  hand  m  sovereigna,  of  which  a 50 0.0 00  Is  for  aooonnt  of  the  India 
Oonnoll.  Against  th  8  £605.000  have  been  withdrawn,  of  which 
4450  000  foes  to  Egypt.  Arrlvale:  Cape  Town.  *380,000;  Boinbay. 
£236:000;  Australia,  £31.000;  New  Zealand,  «12  OOO;  West  Africa, 
AIS.OOO;  River  Plate,  417,000;  total,  ii679,000.  Shipments:  Bombay, 
£79  800 

Bllver-Partly  owing  to  the  scarcity  of  cash  sliver  for  Immediate 
shipment  to  India,  and  partly  to  the  fUllng  of  a  French  tender  of  Ks. 
17,500.  the  price  of  silver  has  kept  fairly  steady  round  about  263id.. 
nntll  to  day,  when  the  Indian  demand  being  satisfied ,  and  the  outside 
Inquiry  being  moderate,  we  have  fallen  to  269i6d..  and  close  dull. 
Forward  has  been  about  ^d.  under  cash,  the  discount  being  due  to 
sales  on  Eastern  account.  The  Indian  price  Is  quoted  at  "s.  otj^^. 
ArrlvaU:  New  York,  *50,000;  Australia  £4  000;  total  «5t,000 
Shipment*:    Bombay,  *130,000;  Calcutta,  «10.000;   Madras,  A2,500; 

°Mexioan  Dollars— There  have  been  a  few  transactions  In  dollars  at 
'ed.  under  the  rrlce  of  silver. 
The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  ooln...oz. 
Germ'n  gold  coln.oz. 
Fren oh  gold  ooln.c z. 
Japanese  yen. ...oz. 


'  Nominal. 


Ott. 
6. 

Sept. 
2%. 

s.    d. 

s.    d. 

77  10 

77    9»4 

76  5 

76    iH 

•76  6»4 

*76  5>4 

*76  5 

•76  5 

•76  6 

•76  414 

81LVEK. 
London  Standard. 


Bar  silver, fine... oz 

Do     2  mo.  delivery 

Bar  silver.contaln'g 

6  grs.  gold — rz. 

4  grs   gold  —  cz 

5  grs.  gold cz 

Cakefllver cz 

Mexican  doUars.oz. 


Oct. 
6 


d. 
2fc»is 

2eBi6 
27118 

26's 
.ieiiie 

28  »8 
25* 


are 


Enellsli  FInanelal  Ilmrfcets— Per  €a«le. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
reported  by  cable  as  follows  for  the  week  ending  Oct.  21  • 


Sept. 

d. 
26% 
26>« 

27  >4 
371,6 
26''« 
2813,8 

26V 


LOHDOH. 


10046 
Imp'ta  of  wheat,  cwt.  9,942,800 

Barley 3,091,600 

Oats 1,101,000 

Peas 234.796 

Beans 310,561 

Indian  com 4.649.600 

Flour 1,044,800 


The  following  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  five  weeks  of  the  new 
season  compared  with  previous  seasons  : 

IMPORTS. 

1903-4.  1902-3.  1901  2. 

9,293.609  9.324.748  6,287,000 

4,945.161  3,988,207  3,548.400 

1,801,967  1,887.266  2,062.700 

390.449     180,759  160.600 

314,418     315,862  835,100 

6,641.908  2,994.801  4.584,800 

2;i00,988  1,955,610  1.814,700 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1903-4. 
9,293,609 
2.100.988 


1904-6. 
Wheat  Imported,  cwt.  9.942,300 

Imports  of  flour 1,044,800 

gales  of  home-grown.  1,686,621 


1,894,980 


1902-8. 

9,324.748 
1.955,610 
1,941.230 


1901-2. 
6,287.000 
1,814,700 
3,646,959 


Total 12,673,721 

▲vrr.prloe  wheat,week.29a  lOd 
Average  price,  season. 29s.  lid. 


18,289.677  18.221.688  11,648.659 
27b.  10»«d,  26s.  lOd.  25s.  8d. 
288.  lOd.        27s.    6d,        26s.     Od. 

The  following  showa  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  Onited  Kingdom  : 
Thii  wetk,     Latt  teeek. 

Wheat qrs.    2.636.000       2.620.O0Q 

Flour,  equal  to  qrs.       135.000  135.000 

MaJie...^ qrs.    1,265,000       1,260,000 


Silver,  per  ounce.... d. 
OonsolB,  ,new,  2 »«  p.  ots . 

For  account 

Fr'ch  rentes  (In  Paris)  f  r. 

Spanish  4s 

Anaconda  Mining 

Alch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclfle 

Chesapeake  &  Ohio  — 
Ohio.  Great  Western... 
Chlo.  Mil.  <k  St.  Paul... 
Den.&  Rio  Gr.,com.... 

Preferred 

Erie,  common 

Ist  preferred......... 

2d  preferred 

Illinois  Central 

Louisville  «6  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  BB.  of  Mex.,lst  pf . 
N.  T.  Cent.  <&  Hudson.. 
N.  Y,  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities — 

Pennsylvania 

Phila.  A  Beading  * 

1st  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Railw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" 


26% 

86 14 

885,8 

97-80 


1908-4. 
1,680.000 

446.000 
1,106,000 


1902-8 
1.660,000 
290.0rO 
720,000 


8aU 


5ie 

88>4 
104^ 

9714 

97 
13608 

461s 

19 
174 

30 

85 

343a 

71^8 

49ifl 
149 
136 

15Jfl 

2908 

ttO 

42 
139 

36% 

7538 

95 
118 

6908 

37»« 

44ifl 

41 

62ifl 

85«B 

97 
110>4 

97 1« 

2108 

82''8 
21i« 
44 

68 1« 


jif on. 

26% 

88^ 

883j8 

97-82^ 

87 
6J« 

87^8 
104 12 

98 

98 
136% 

47 

19 
174 «« 

30 

86 

3414 

71% 

49% 
150 
140% 

16% 

30 

60 

42 
139% 

37 

74% 

96 
118 

69^8 

37 

44% 

41 

64% 

36% 

97% 
110% 

97% 

2238 

84*8 

22 

44% 

68% 


Tuei. 


26"% 

883,8 

88% 
97-90 

87 
6% 

8708 
104% 

97% 

98% 
136% 

46% 

19 
173% 

30% 

85 

3608 

72 

50 
149% 
139% 

17 

30% 

59% 

43% 
138% 

87% 

74% 

95% 
117% 

70 

88 

44% 

41 

64 

3538 

98 
110 

98 

22''8 

85% 

22% 

45% 

70% 


Wed. 


26^8 
88% 
8S9,e 

97-90 
87% 

5 
87% 

104% 
97% 
98% 

137% 
46% 
20% 

176% 
31 
84% 
87% 
73% 
62 

148% 

139% 
17 
30% 
59% 
43% 

138% 
3738 
78% 
94 

117% 
70% 
38% 
44% 
41% 
64% 
35% 
97% 

110% 
98 
2208 
84% 
23 
46% 
70% 


Thun. 

2613,8 

8808 

88iite 
98-05 

87% 
4  ■'a 

88% 
105 

97% 

99 
137 

46% 

20 
176% 

81 

85 

3678 

74 

51% 
148% 
139% 

17 

30 

68% 

42% 
188% 

87% 

75% 

95% 
116% 

6978 

89 

45 

41% 

63% 

35% 

98% 
10938 

98 

21^8 

83% 

22% 

46 

69% 


FH. 


2678 

881118 
88% 
98-02% 

"473" 
89% 

105% 
97 'e 
99% 

137% 
46 
21 

176% 
31% 
85% 
37% 
74^8 
52 

149 

139% 
17% 
80% 
59 
43 

137% 

"76% 
96% 

117% 
70% 
89% 
46% 
48 
6308 
35% 
98% 

110 
98 
2108 
88% 
22H 
45 
69% 


Price  per  share. 


^ommtxcinX  aixct  W^xsttllmicou^W^^^ 


DIVIDBNDS. 


Jfome  0;  Company, 


Railroads  (Steam). 

Northern  Paolflc  (quar.) 

do  do     (extra) 

Beading,  Ist  pref 

Street  Railways. 

Brooklyn  City  BB.  (qnar.) 

Cal.  Gas  &  Electric,  Han  Fran,  (mthly) 
California  81..  San  Francisco  (mthly).. 
North.  Texas  Trao.,  Ft.  Worth  (qnar). 
Presidio  &  Ferries,  San  Fran,  (mthly) 

Tampa  (Florida)  Electric  Co 

Twin  City  R.  T.,  Mlnneap.,  com,(qnar.) 
Banks. 

American  Exchange  National 

Oermanla 

Pacific  (quar.) 

Trust  Companies. 

Farmers'  Loan  &  Trn8t(qnar.) 

Hamilton,  Brooklyn  (qnar.)  (No.  50).. 

Kings  County,  Brooklyn  (quar.) 

lYIigcellaneous. 

Amalgamated  Copper  (quar.) 

American  Dist.  Teleg.  ot  N.  J.  (quar.). 
Amer.  Graphouh.,  pref.  (qnar.)  (No.  38) 

American  Light  A  Traction,  com 

do  do  do        pref.  (qu.) 

Anaconda  Copper  Mining 

Claflln  (H.  B.),  let  pret.  (qnar.) 

do       do        2d  pref.  (quar.) 

National  Fireprooflng,  pref.  (quar.) — 

Procter*  Gamble,  com.  (qnar.) 

Standard  Milling,  pret 

Tenn.  C,  Iron  &  RR.,  pref.  (quar.) — 
Trenton  Potteries,  pref.  (qu.)  (No.  27) 
U.  8.  Bobbin  A  Shuttle,  com.  (qnar.).. 
do  do  do  pret.  (quar.).. 
U.  S.  Express  (No.  142) 


Per 

Cent 


1% 

2 

2>a 

2BC. 
75c 

20c 
6 
1^ 

6 

10 
2 

10 
2 

3 

Vj 
1 

1^4 
1»« 
1% 

500. 

m 

l»a 

1»4 

3 
1 

2 

2 
$1  60 
$1  75 

2 


When 
Payable 


Nov 
Nov 
Mar 

Oct 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 

Nov 

Nov 

Nov 

Not 

Nov 
Nov 

Nov 

Oct 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Oct 
Nov 
Oct 
Nov 
Oct 
Nov 
Nov 
Not 


Oct  14       to       Oct  16 


Oct  21       to       Oct  31 


Books  Cloted. 
(Days  Inclusive.) 


Oct  22 
Oct  22 
Feb  22 


to 
to 
to 


Nov  1 
Nov  1 
Mar    9 


Nov 
Nov 


to 
to 


Nov  15 
Nov  16 


Holders  of  reo.  Oct  18 


Oct  20 
Oct  19 

Oct  22 
Oct  26 
Oct  2a 


to 
to 

to 
to 
to 


Nov  2 
Oct  31 

Oct  31 
Oct  81 
Oct  81 


Oct  28       to       Nov  13 


Holders  ot  reo.  Nov  1 
Oct  23  10  Nov  2 
Oct  23  to  Nov  2 
Oct  23  to  Oct  30 
Oct  23  to  Not  1 
Oct  23  to  Not  1 
Holders  ot  reo.  Oct  18 
Holders  of  reo.  Oct  81* 


Oct  26  to  Not  1 
Holders  ot  reo.  Oct  20* 
Oct  31  to  Not  1 
Oct  21  to  Not  1 
Nov    1       to       Nov  15 


'Transfer  books  not  closed. 


Anction  Sales.— Among  other  securities  the  following  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Bondr. 
f  5.000  Hud.  Rlv.  Pulp  A  Pap. 

Co.  6s  (underlying  Hen  of 

International    t'aper   Co.), 

1918.. I  &J lOfl^S 

$3,000  Lo^tans.  &  Wab  Val- 

ley  Gas  Co  6s 39%-42% 

$2,000  Ind.  Natural  Allium. 

Gas  Co,  es 88% 

sii.ooOOhloA  Indiana  Gas 

oo.es 88% 

$123,000  Grfcn  Rlv.  Asphalt 

Co.,  St.  Louis.  6h,  1928.  MA 

N.    May,  1904.  COUPS,  on..     1 
$26,000  CIn.  North.  RB.  Op. 

Ist  4b.  1951 SSOp 

!^500  Newb.  Dutch  A  Conn.  1 

BR   Oo.  Income  bond t  $65 

6  Newb.  Dutch.  A  Oonn.   j    lot 
RR.  Oo.  pref.  stock..  J 


Stocks. 
67  Fourth  Nat.  Bank... 216-219% 
20  Union  Nat,  Bank,  Troy, 

N.  Y 114% 

40  Van  Hensen Charles  Co.. 

$20  per  share 
15  U.  8.  MortgBRe  A  Tr.  Co. 404 
38  Mercantile  Trust  Co. . . .  1000 
20  Title  Guar.  A  Trust  Oo..6,'>5 
6  fhcmloal  Nat.  Bk.. 4297-4825 

10  Germacla  Bank 600 

10  Lawyers'  Title  Ins.  Co.. .319% 

85  Naesaii  Trust  Oo 262% 

8,500  Perforated  Music  Roll 

Oft §400  lot 

Li^O  Realtr  Aiisrclates.142%  146 
10  Bowling  Green  Tr.  Oo. .  .210 
40  Corn  Exchange  Bank...394"B 

10  Broadway  Trust  Oo 162^1 

200  CIn.  North.  RB,  Oo.  com.      7% 
85  Aomn     Metal      Novelty 
Works fll 
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New  York  City  Clearing  IIoubo  Banks. -Statement  of 
oondition  for  tlie  week  ending  Oct.  15,  lliOl,  based  on  aver- 
age of  daily  results. 

**'*  o**<^  «w>  eiphtri  (OO)  in  all  eatei. 


BANKS. 


Bk.  of  X.  Y. 

Mauhat.  Co. 
Mttrcliaiits' 
Mediuulcs". 
America 

Phoonix   ... 

City 

Chemical  .. 

Merch.  Kx  . 

Qallntiri 

But.  >Vi  Urov 

Mech.&Tra. 

Greenwich . 

Amer.Exch. 

Commerce.. 

Mercautile . 

Pacitic 

Chatham ... 

People's  ... 

N.  America 

Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.dfc  Fult 
8hoe&Lthr 

Corn  Exch  . 
Oriental  ... 
Imp.  &  Trad 

Park  

East  River 

fouxth    

Second    

First    

K.Y.Nt.Ei. 
Bowery  ... 
N.  Y.  Co... 
Oerman  Ani 

Chase 

Fifth  Ave.. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield 

Jifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  . 
IstN.Bklyn 

Xaberty 

iJ^.  1'.  Pr.  Ex 
New  Amst. 
Astor  


Capital.     Surplut 


Total ...  115,972,7 


2,000,0 
2.050,0 
2,000,0 
3.000,0 
1,600,0 
1,000,0 
25,000,0 
300,0 
000,0 
1,000,0 
300,0 
700,0 
500,0 
5,000,0 
25,000,0 
3,000,0 
42'2,7 
450,0 
200,0 
2,000,0 
3,000,0 
1,000,0 
2,550,0 
500,0 
1,000,0 
1,000,0 
2,000,0 
750,0 
1,500,0 
3,000,0 
250,0 
3,000,0 
300,0 
10,000,0 
1,000,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
250,0 
1,000,0 
200,0 
500,0 
300,0 
1,000,0 
1,000,0 
500,0 
350,0 


2,522 
2,416 
1.3U4 
3,281, 
3,65G, 
•^50 
17,657 
7,691 
358 
2,262 
123 
357 
539 
4,271 
11,673 
4,361 
625 
1,087 
408 
2,035 
6,645, 
1,062, 
615 
321 
1,297 
359 
3,318 
1.058 
6,605, 
7,064, 
133, 
2,943, 
1.426 
13,93  . 
8(59, 
773 
667 
617 
4,034 
1,785 
682 
873 
1,370 
1,284 
379 
1,456 
528, 
1,409 
601, 
1,932, 
518, 
554, 
572, 


Loans. 


9 


20,756,0 
27,702,0 
18,219,9 
2'2, 995,0 
27,108,6 
3.36K,0 
182,748,4 
24,810.0 
6,154,5 
8,862,2 
2,264,0 
4,790,0 
2,592,6 
80,451,6 
164,197,7 
24,671,0 
3,129,5 
6,148,5 
2,206,9 
17.126,7 
50,372,2 
6,957.0 
17,237,2 
2,661,1 
6.796,1 
7,412,9 
27.634,0 
7,656,2 
24,671,0 
75,782,0 
1,137,4 
22,075,3 
9.528,0 
108,549,3 
7,708,7 
3,088,0 
4,661,2 
3,694,2 
49,881,3 
9,432,8 
2,742,5 
2,810.9 
12,008,6 
7,704,5 
2,590,1 
8,273,1 
3,589.0 
15,225,0 
4,172,0 
11,464,7 
5,523,9 
6,102,7 
4,570,0 


Specie. 


134,643,5  11340134 


3,604 
6,356 
4,250 
4,t;25 
5.4H7 
605 
4'2,414 
6,492, 
1.321 
1,181 
491 
672 
579 
4.119, 
28,416, 
3,994 
290 
709 
235 
2,750, 
14,668, 
1,199 
4,159 
362 
1,345 
1,820 
4,777 
1,018 
4,027, 
18,382 
219 
4,889 
1,118 
26,571 
1,321 
381 
779 
671 
13,795, 
2,375 
200 
429 
1,186 
1,856 
456 
1,844 
615 
2,860 
627 
2.334 
1,122 
975 
855, 


I^gaU. 


237,745,0  76,522,3 


1,903,0 
2.254.0 
1,334. 
1,556,0 
2,'-'8,i,5 
220,0 
8,'293,8 
1,848,4 
656,9 
561,3 
24,4 
480,0 
493,0 
1,830,0 
12,415,0 
1,258,7 
607,7 
884,6 
316.5 
1,836,6 
3,603,1 
396,7 
1,402,4 
265,8 
675,0 
377,0 
4,055,0 
405,0 
1,326,0 
5,533,0 
175,4 
1,986,5 
1,4S0,0 
2,163,2 
470,3 
324,0 
389,6 
203,1 
1,956,6 
211,2 
528,0 
790,0 
1,840,1 
312,3 
171,8 
4H3,4 
329,0 
1,542,0 
925,  U 
249,0 
322,0 
622,4 
200,0 


>  DepoHU 


.    New  \ork  Cliy,  HoBton  and  Philadelphia  Itankg.— Below 

18  a  foinimary  of  tlie  weekly  returns  of  the  Clearing  llonZ 
Banks  of  New  \  ork  City,  Boston  and  Philadelphia.  The  New 
lork  hgures  do  not  include  results  for  non-member  banks. 

Wt  omit  tufo  oiphtri  (OU)  in  all  tKese  floure*. 


20,881,0 
32.921,0 
22,'284,8 
23,992,0 
30,666.4 
'2,910,0 
183,365,4 
26,666,6 
6,881,6 
6,860,0 
2,188,7 
5,169,0 
2,707,4 
23,490,5 
155,918,3 
21,876,9 
3,858,7 
6,164,8 
2,537,7 
16,898,7 
63,856,9 
6,474,0 
21,230,9 
3,086,4 
7,082,5 
8,834,3 
34,032,0 
7,403,2 
21,983,0 
89,216,0 
1,355,0 
25,556,4 
10,213,0 
110,079,0 
7,046,1 
3,457,0 
6,305,7 
3,574,6 
60,455,9 
10,276,3 
3,281,1 
5,452,4 
12,651,7 
8,059,4 
2,576,0 
9,613.8 
3,963,0 
17,770,0 
4,699,0 
10,093,0 
5,947,9 
7,069.7 
4,411,0 


11932377 
t 


Re. 

^ve. 

P.C. 

20-3 
.'61 
25  0 
25-7 
26-3 
28-3 
27-6 
32-6 
27-2 
25-4 
_'3-5 
22-2 
39-5 
25-3 
26-2 
24-0 
206 
25-8 
21-7 
27-1 
28-4 
24-6 
261 
20-3 
28-6 
4-8 
25-9 
19-2 
24-3 
26-8 
29-1 
26-9 
25-4 
26-1 
25-4 
20-3 
220 
24-4 
26-0 
25-1 
22-1 
:2-3 
23-9 
26-9 
24-3 
23-6 
23-8 
24-7 
33-0 
25  5 
24-2 
22-6 
23-9 


BAjfm 


N.  Y. 

Sep  24 
Oct  1 
Oct  H 
Oct  16 
Itos. 
Oct  1 
Oct  8 
Oct  16 
Fklla. 
Oct  1 
Oct  8 
Oct  15 


Capital  d- 
Surpltii. 


9 

250,016,2 
250,616,2 
250,616,2 
250,610,2 

62,635,4 
52,035,4 
62,635,4 

48,107,1 
48.167,1 
48,167,1 


Liiant. 


11386018 
11430339 
1145!i8'.t'2 
11840134 

175.098,0 
176,342,0 
178,363,0 

205,510,0 
207,039,0 
207,910,0 


Speti4. 


9 

261,967,5 
244,367,1 
237,50:i,5 
237.745,0 

15,82.J,0 
:  0,208,0 
17,839,0 


Legal*. 


« 

77,804,3 
78,746,6 
76,462.4 
76,522,3 

6,690,0 
6,222,0 
6,335,0 


73,745,0 
7'2,231,0 
71,58.3,0 


De. 
poHU.  t 


12140831 
12127971 
12052760 
1193-2377 

218.019,0 

221.3'29,0 

5,251,0 

258,024,0 
257,384,0 
268.739,0 


CiTCM^ 
latxon. 


« 

40,719,2 
4O,576,0 
41, 791. o 
42,288,0 

7,386,0 
7,42s,o 
7,411,0 

11.311.0 
11,447,0 
11,611,0 


CUaringt. 


1.199,072.9 
1,36.S,708,1 
1,713,612,8 
1,516,867,6 

113.373,2 
135,333,3 
139,038,4 

106,708,7 
128,905,0 
119,002.4 


...^   »i    "'^*  '"'■  Boston  and  Philadelphia  the  Item  "due  toother  hank." 


Imports  and  Exports  for  tlie  Week.— The  foUowinir  are 
the  imports  at  New  York  for  the  week  ending  for  dry  loodj 
Uct.  13  and  for  the  week  ending  for  general  merchandise 
uct.  14 ;  also  totals  since  beginning  first  week  January. 


FOREIGN   IMPORTS. 


Forv>ee}c. 


Dtj  Qoods 

Qeneral  Merchandise 

Total. 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  41  weeks 


1904. 


$1,979,124 
9,813,639 


$11,792,763 

$95,251,866 
370,581,008 


$465,832,874 


1903. 


$1,931,603 
7,703,066 


$9,634,659 

•$105,260,206 
361,586,000 


$466,84-5,206 


1902. 


$2,572,861 
8,685,575 


$11,258,436 

$99,246,612 
343,397,555 


$442,644,067 


1901. 


$1,912,708 
8,290,089 


$10,202,797 

$84,624,651 
363,302,074 


$437,926,725 


inTJt  "^P^j;^^  of  dry  goods  for  one  week  later  will  be  found 
m  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  17,  and  from  January  1  to  dat^ 

EXPORTS  FROM   NEW  YORK    FOR  THE   WEEK. 


26-3 


t  Total  United  States  deposits  included,  $23,262,700. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  15,  1904,  based  on  average  of  daily  results. 

^«  on»i(  two  ciphers  (00)  in  all  cases. 


For  the  week 

Previously  reported.! 

Total  41  weeks 


1904. 


$10,194,785 
374,997,017 


$385,191,802 


1903. 


$11,343,060 
387,659,806 


$399,002,866 


1902. 


$10,170,455 
373,440,746 


1901. 


$2,654,939 
408,274,602 


$383.611,201 1$410,929.541 


BANKS. 
OOs  omitted. 


N.  Y.  CITT. 
£oroughs  o) 
Man&Brnx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morria 

Hutual  

19th  Ward  . 

Plaza 

Biverslde  . . 

State    

12th  Ward  . 
23d  Ward  .. 
York\-ille  ..I 

Fidelity 

Jefferson  . 
Century  ... 
Wash.  Hgts 
XTmted  Nat. 
•Consul.  Nat. 
Union  Exch 

Morough  ol 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mech.anics' 

Merchants'. 

Nassau  Nat 
-Nat.  City  .. 

North  Side. 
.Peoples 

17th  Ward  . 

BpragueNat 
'Union 

Wallabont  . 

Borough  ... 

Borough  ol 

Sichmond. 
.l8tNat.,S.I. 

jEItSEYClTT 

i'lret  Nat... 
.Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOUOKEN. 

First  Nat... 
feecoDd  Nat. 


Capi- 
tal. 


Sur- 
plus. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
'200,0 
400,0 
100,0 
100,0 
,000.0 
,000,0  1 
750,0 


Jot.  Oct  15  l()l:i70 
,  Tot.  Oct  8  101370 
I  Tot.  Oct     1    101370 


150,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


243,1 
291,8 
116,7 

81,9 
123,3 
118,9 
1!)3,0 
196,8 
245,0 
106,6 
682,2 
114,3 
105,4 
285,3 
122,5 
304,0 

63,3 
135,2 
130,2 
,129,9 
517,4 


Loans  it 
invest- 
ments. 


337,0 
161,3 
681,6 
407,2 

63,3 
741  - 
589,9 
162,2 
184,7 

89,6 
2.^3,8 
116,0 

84,4 

91,8 


2,306,9 
4,982,0 
1,924,4 
1.988,1 
3,160,3 
2,'268,7 
'2,764,5 
1,773,3 
2,963,0 
1,218,5 
7,980,0 
1,688,0 
1,429,2 
1,899,7 
837,7 
2,223,5 
699,3 
665,9 
2,137.4 
3,902,2 
4,817,4 


2,248,8 
l,ti56,<: 
3,151,9 
7,254,9 
1,167,1 
5,487,0 
3,d3'2,0 
1,283,7 
1,444,6 

652,0 
1,193.0 
1,125,1 

779,8 
1,671,6 


Specie. 


100,0     110,8 
400,0  1,067,6 


250,0 
250,0 
200,0 

110,0 
125.0 


051,8 
261,1 
29'2,3 

539,8 
165,0 


742,8 

3,666,6 

2,260,2 
1,269,4 
1,405,1 

2,166,4 
1,180,4 


122185  98,761,5 
122185|97.918,3 


63,5 

279,0 

102,0 

29,2 

105,0 

124,7 

21,6 

37,9 

175,0 

13,7 

564,0 

36,0 

58,1 

38,6 

13,2 

7,6 

26,8 

13,6 

240,0 

366,9 

132,8 


20,2 

110,0 

331,2 

214,9 

10,3 

207,0 

133.0 

17,4 

81,3 

10,7 

134,0 

45,5 

56,1 

24,5 


Zeg.  T. 
ABank 
Notes. 


207,0 

175,0 

94,0 

151,2 

179,7 

10.'i,4 

261,0 

176,0 

162,0 

98,2 

232,0 

246,0 

165,1 

297.7 

49,3 

85,3 

23,4 

23,3 

71,7 

63,7 

227,9 


Deposit  with 


Clear'y    Other 
Agent.  Bks.dc 


00,6 
193,6 

71,0 
70,2 
43,2 

193,6 
49,6 


247,1 
60.3 
97,1 

621,8 
86,5 

401,0 

416,0 
83,5 

124,6 
54,8 
'25.0 
91,1 
3 '2, 2 

105,4 


3i!2,9 

367,0 

190,3 

185,3 

236.4 

365,1 

93,1 

477,6 

551,0 

60,3 

217,0 

201,0 

108,1 

294,4 

75,1 

230,3 

41,3 

89,5 

74,8 

381,5 

554,7 


367,2 
484.1 
917,2 
1,273,5 
203,6 
779,0 
882,0 

34,3 
242,8 

90.3 
296,0 

79,6 

6-2,7 
104,2 


$ 

533,3 

3,5 

93,3 

87,1 

258,3 
55,6 
55,5 

433,1 

203,7 
789,0 

290,7 

228,4 

'"6,9 
47,8 


125,0 
300,0 


22,3 
51,2 
72,0 


10,0      281,3 


309,9 
64,5 

ii; 

71,5 

59,2 
34,0 


4,526.0  6 
4,291,315, 


1221S5|96,919,0  4,306,o!5 


1,534,3 

208.8 
197,1 
616,8 


3'2,0 
316,0 
121,1 
151,7 

87,9 

30,0 
628,6 
177,1 

64,4 


1.537,6 

127,4 
11, '2 

4,8 


Net 
Deposits 


3,139,8 
5,229,0 
'2,269,0 
2,295,1 
3,691,8 
3,046,5 
2,><18,7 
2,581,0 
3,509,0 
1,439,9 
9, '248,0 
2,254,0 
2,000,8 
'2,453,'2 
836,3 
2,149,6 
712,8 
651,8 
1,272,1 
'2,596,2 
6,248,1 


2.632,6 
2,060,0 
4,104,4 
9,286,8 
1,382,1 
5,774,0 
4,523,0 
1,303,8 
1,829,8 

744,7 
1.424,0 
1,556,9 

921.7 
1,766,5 


Ti^,?I^r-^^  the  figures  of  exports  as  reported  bv  the  New  York  rnst^m 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct  15 
1903  and^oT"  ^'  ^^^'  ^""^  ^""^  *^^  corresponding  piriods  in 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK  i 


Gold. 


Great  Britain 

France 

Germany [[ 

West  Indies ' 

Mexico „[ 

South  America '.'. 

All  other  countries. 

Total  1904 

Total  1903.. 

Total  1902 

Silver. 

Great  Britain 

Prance *" 

Germany  

West  Indies [' 

Mexico 

South  America."".'! 
•All  other  countries... 


Exports. 


Week. 


Since  Jan.  1. 


$19,637,476 
41,305,126 

7,229i4b'i 

1,610,395 

4,140,275 

3,000 


$74,500 


■8223,635 
287,150 


Total  1904. 
Total  1903. 
Total  1902. 


1,249 
43','726 


$73,925,673 
32,930,218 
26,023,486 

$28,309,633 

1,596,369 

25,800 

205,743 

48,600 

1,399,8'25 

10.423 


IMPOBTS. 


Week. 


$676,500 

190 

11.500 

3,156 

18,039 

4,000 


$555,759 
606,975 
671,312 


$31,596,393 
24.217,598 
26,837,471 


$713,385 

61,462 

476,350 


$3,529 

1,765 

3,692 

14,337 

18,826 


Since  Jan.  1. 


$2,047,340 

2,308,382 

1,633.993 

636,026 

86,214 

904,499 

90,863 


•f4'2,149 
125,932 
8.183 


$7,707,313 
4,162,819 
4,850,734 

$535 

9,1S5 

10,511 

135,612 

430,096 

194,922 

32.573 


$813,433 
1,370,911 
980,379 


AmLlor^^T®  imports  for  the  week  in  1904,  $10,000  were 
T^^^^  ^^'^  ""^^  ^"'^  ^5,904  American  silver  coin.    Of  the 

coKnd1^s'7f.'^^  "^T^  *^^'   ? ^^^«  American  gold 

com  and  §43,725  were  American  silver  coin. 


Auction  Sales.— See  page  preceding. 


103,6  1,021„S 
84  3        75,6 


.106,9  141614|7,iM2  6 
9fJI,'2  155294  8,300.0 
749,2  141940  7,660,1 


884,5 
6,595,5 

1,915,8 
1,15U,5 
l,824,-2 

3,092,3 
1,187,5 


SanUiug  and  ^fiiuiuciul. 


115'2037 
1158460 
1112210 


Spencer  Trask   &   Co. 

Monthly   Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 
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WALL,   STREET.   FRIDAY,  OCT.  il.  1904.-5  P.  M. 

The  Money  Market  and  Financial  SItaation.-  Such  a 
development  iQ  activity  and  prices  as  might  be  expected  to 
occur  in  conjunction  with  present  agricultural  industrial 
and  financial  conditions  has  taken  place  this  week  in  Wall 
Street  Upon  only  a  few  occasions  in  the  history  of  the 
Stock  Exchange  have  the  transactions  during  an  entire  week 
been  on  so  lar|e  a  scale,  and  the  advance  m  prices  is  only  a 
little  less  exceptional.  This  advance  m  addition  to  what 
had  already  been  recorded  during  the  past  two  or  three 
months,  aggregates  a  very  large  amount,  and  places  the  total 
market  value  of  securities  dealt  in  on  the  Exchange  at  a 
much  higher  level.  That  a  movement  of  considerable  extent 
in  the  direction  mentioned  was  warranted  by  the  improved 
general  conditions  there  can  be  no  doubt,  but  that  it  may  be 
carried  too  far  is  equally  true.  ^.     „*     w  i:.     u 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
Jurinff  the  week  on  stock  and  bond  collaterals  have  ranged 
Crom  IH  to  2M  P-  c  To-day's  rates  on  call  were  IM  to  2 
p  c.  Prime  commercial  paper  quoted  at  4@4>^  p.  o.  for 
endorsements  and  43^@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  In  bullion  of  £198,414  and  the  peroent- 
aRe  of  reserve  to  liabilities  was  56-53,  against  5490  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,635,000  francs  in 
gold  and  1,825,000  francs  in  silver.  ^  .     .^  ,     .  . 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  15  showed  an  Increase  in  the  reserve  held  of 
1811,400  and  a  surplus  over  the  required  reserve  of 
$15.957,875,  against  $12.636.900  the  previous  week. 


United  States  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


Int$r*8t 
PtrioAs 


S8,1980 reglstorefi  Q~J»n 

SB,  1980 oonpon  Q— J»a 

Ss,  1930,sm»J.regl8tere(l 
28, 1930,  email.. ..coupon 

ts,  1918 registered 

18. 1918 ooppon 

la,  1918,  8in»ll.regl8terea 
ts,1918,  em«ll.."Oonpon 

48, 1907 rogl8terert 

la  1907 coupon  Q—J»n 

ts'  19J6 reglatered  Q  — Feb 

4a  1925 coupon  I  Q—geb 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— J»n 


Oct. 

IB 


104>4 
*104«4 


*104ia 
*106>« 

*l6i' 

'1064 
*106'« 

*1J0»8 

*181'\, 


Oct. 
17 


'104*4 

104»4 


'•104H 
*106"« 

*i06' 

•1064 

*lC6Vi 

♦ISQUg 

•131" 


Oct. 
18 


'104»4 
'104*4 


♦lOS"* 

•io6" 

-106H 
*106>ii 
*180«» 
♦ISl"^ 


Get. 
19 


'104*4 

*  104*4 


•1041a 
*106>4 

*i06" 

•loein 

*106>ii 
*130»t 
•131'% 


Oct. 
20 


OeU 


'104*4 
■'104»4 


►1044 


'106     *106 
►106V*106>« 

•loei^i'ioeia 

'1I;0»b'*1E0«, 

•181»8*181'9 


104*4 

■104»4 


'104  V 
'106V 


aoMUwaa  mtcie. 


CftpitAl 

Bnrplua 

IiiMAB  *  diaeounta 

Olr  eolation 

Netdepoaita... 

Specie 

Legal  temders.. 


Bcaerre  held 

16  p.  c.  of  depoaits 

■urplna  reserre 


1904 
Oct.  IB 


116,972.700 

134.643,600 

1,134,013.400 

42,288.000 

•1,198.237.700 

387,745.000 

76,622,300 

314,237,300 
298,309,426 


jHfftr*net$ 
prtvioits  ¥f»tlt 


Deo  11,976.800 
I»0  497,000 
Dec  12,038,300 
Ino  241.500 
IBO  69,900 


Ino 
Deo 


311,4)0 
3,009,676 


16,957.876  Inc     3.320,975 


1903 
Oct.  17 


116.572,700 

129  874.30(i 
908.265,500 

46.723,20ii 
891.771, 4W 
171,870,800 

68,606,800 

240,876,100 
232,942,860 


17,433,260 


1902 
Get.  18 


100,672,700 
117,687.000 
866.450,800 

37,856,100 
863,125.800 
164,112,000 

67,277,700 

221,889,700 
216,781,450 


'Tblaia  tne  price  ttid  at  tba  mornlac  board: 

Railroad  and  Miscellaneous  Stocks.— The  upward  move- 
ment of  prices  has  continued  in  the  stock  market  with  more 
or  less  irregularity.  The  volume  of  business  has  been  ex- 
ceptionally large,  especially  during  the  early  part  of  the 
week  and  the  activity  extended  to  all  departments.  Dur- 
ing the  last  two  or  three  days  there  has  been  a  reactionary 
tendency,  but  this  tendency  did  not  include  the  entire  list, 
and  each  dav  some  issues  have  recorded  the  highest  quota- 
tions of  the  year.  In  some  important  stocks  this  advance 
over  previous  records  has  amounted  to  several  points,  in- 
cluding St.  Paul,  Reading,  Erie,  Missouri  Pacific,  Southern 
Pacific,  Louisville  &  Nashville,  United  States  Steel  preferred 
and  several  less  prominent  stocks.  New  York  Ontario  & 
Western  sold  up  to  44%,  an  advance  of  nearly  9  points,  on 
the  report  that  its  control  had  been  acquired  by  the  New 
York  New  Haven  &  Hartford. 

A  list  of  the  issues  that  exceeded  previous  records  by  a 
point  or  more  would  include  New  York  Central.  Pennsylva- 
nia, Union  Pacific,  North  West  ,  Delaware  &  Hudson,  United 
States  Steel  common  and  others. 

Local  transportation  shares  have  been  strong  and  active, 
especially  Interborough  in  the  outside  market,  of  which 
mention  is  made  below.  Metropolitan  Street  Railway  ad- 
vanced 5  and  Manhattan  Elevated  and  Metropolitan  Securi- 
ties over  3  points.    Some  industrial  stocks  fluctuated  widely. 

For  aaily  volume  of  business  see  page  1694. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  In  our  detailed  list  on  the  pages  which  f  oUow. 


5,608,250 


'  S38  262  700  United  Statea  depoelta  included,  agalnat  »23,218,600  laat 
week  and  $87,237,900  the  corresponding  week  of  1»?3-  ^J"*^-"""® 
United  8tate8depo»lt8eUmtnate(l,tbe8nrpluare8erve  would  be  $21,773,660 

•n  Oct.  16  and  $18,441,525  on  Oct.  8.  

MOTB.— Beturnaol  separate  banks  appear  ontnepreoedlng  page. 

Foreign  Exchansre.- The  foreign  exchange  market  was 
active  and  generally  strong  this  week,  influenced  by  a  de- 
mand for  remittance  and  to  cover  short  contracts. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  84^^  for  sixty  day  and  4  86@4  87  for  sight.  To- 
day's (Friday's;  actual  rates  for  sterling  exchange  were 
4  8375@4  8385  for  long,  4  86@4  8605  for  short  and  4  8630(3 
4  8640  for  cables.  Commercial  on  banks,  4  8350@4  8360,  and 
documents  for  payment,  4  823^@4  83%.  Cotton  for  payment, 
4  82%@4  82^;  cotton  for  acceptance,  4  8350@4  8360,  and 
rrain  for  payment,  4  835.^@4  QS'i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  1S%*@5  \Q%  for  long  and  5  16%  @5  \%UX  for  short. 
(Jermany  bankers'  marks  were  94  13-16@94%  for  long  and 
95^(a95  9  16t  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16(3401/8*  for  long  and  40  5-16t@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  lie;  week's 
range,  25  f.  12i^c.  high  and  25  f.  lie.  low. 

The  week's  range  for  exchange  rates  follows 


8TOOK8 
WttK  Iniiing  Oct.  21 


A.lll8-Clialmer8  Co 

Preferred 

Amer  Agricul  Ohem 

Amer  Beet  Sugar 

Preferred 

Am  Steel  Foundrlea 

Preferred 

Amer  Teleg  &  Cable 

Assoc  Merchants.  Ist  prt 
Cleve  Lorain  &  Wheel . . . 

Preferred 

H.  B.  Claflln  Co 

Homestake  Mining 

Knlck  Ice  (Chicago) 

Preferred 

Laclede  Qag,  pret 

Morris  <fe  Kssex 

Nat  Enam  <&  citamplng.. 

Preferred 

New  York  &  Harlem — 
N  Y  *  N  J  Telephone . . . 
RB  Seonrltles  111  Cent'i 

stock  trust  certificates 
Rome  Water  <&  Ogdensb 

Onlted  Fruit  Co 

Va  Iron  Coal  &  Coke 


Salts 
/or 
Wtt}c 


2,87H 

2,800 
100 
300 
120 
376 

1,969 

260 

400 

345 

100 

31 

100 

800 

400 

29 

4" 

1,900 

ion 

100 
107 

990 

60 

100 

100 


Bmngt  /or  WUh 


ll^sOct  18 
50    Got  15 

19  Oct  16 

20  Oct  IP 
74*4  Oct  21 

8  Oct  17 
36'eOot  19 
»l»sOctl>< 
92  Oct  18 
70  Oct  IV 
100  Oct  Ih 
97  Oct  21 
561^001  17 
10  Oct  20 
Oct  17 
Oct  17 
Oct  1« 
Oct  21 
Oct  20 
Oct  1 


64 

100 

185 

17 

82 

415 


157'40ct  18 

87>«Oot  17 
132»r20ct21 
104*4  Oct  20 

24    Oct  21 


14    Oct  21 

62  Oct  21 
10  Oct  15 
22  Oct  21 
74*40ct  21 
S'QOct  17 
37i20ot  17 
93  Oct  17 
Oct  18 
Oct  18 
Oct  18 
..     Oct  21 

sai^Oct  1'' 

12  >aOct  20 

86  Oct  1 X 
Oct  17 
Oct  1'.1 

Oct  n 

Oct  2(' 
Oct  1' 


92 

70 

100 

97 


100 

185 

19 

S2 

415 


lB7'aOct  21 

89>»Oct  19 
132>i>Oct2l 
104*4  Oct  20 

24    Oct  21 


sang*  Hn»t  Jan.  2. 


6    Mar 
39>9Mar 

13  Mar 
19    Sep 

74  Sep 
SWne 

26  J'ly 
82  Jan 
»2  Oct 
60    J'ly 

75  Sep 
97  Oct 
49>iiMar 

8    Sep 

48'«Jan 

91    Mar 

\82>aApr 

14  Sep 

76  J'ly 
100  J'ne 
140    Feb 

86    Feb 

131    Jan 

96    Feb 

iSHiSep 


16    Feb 

64T«Feb 

19    Oct 

22    Oct 

74»40ot 

8^4  Sep 

39    Sep 

93    Sep 

924  Apr 

70    Oct 

100    Oct 

97    Oct 

efi'sOot 

12»aOct 

66    Oct 

104    Feb 

ISOViMBy 

21    Jaa 

83    Jan 

416    Oct 

153    Sep 

93    Hay 

133   J'ly 

112  >a  J'ne 

24    Oct 


-Long.- 


-Short.- 


Sterling  Actual — 
High...  I  4  8376       '3  4  8385 
Low  ...  I  4  4330        'a>  4  8340 

Parit  Banker »'  Franet— 
Hlch...  I  6  18*4*       '3>  6  18*4 
Low...  16  19^        -a  6  18*4 

Otrmany  Banktri'  Marie*— 
High...  I     94>*i6     '3  94^8 
Low....  1     94*4         -a  94i»n 

Amtttrdam  Banker*'  OnildtrB— 
High...  I     40ii*       '9  AOH"        I     40S|«t 
Low....  I     40iie      •»  40IuT;      I     <0>4T1 

• »,«  of  1%.  t  ^tt  of  1%.  %  'si  of  1%. 


4«6 
4  8660 

6  16^* 

6  16T8» 

96H 
95N 


®  4  8606 

®  4  8666 

'W  5  16>«t 

-ai  6  iB^s* 


®  05»  6l 
-3  96Ti« 


-Cablet. . 

4  8630  H  i  8640 
4  8606  '9  4  8615 


Less: 


9  40>iH 
9  40>«{ 
Plus:11»i.of  1%. 


I 


I  of  1%. 


»»8«  Of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  if  ork  at  the  under-mentioned  cities  to-day :  Savannah, 

buying,  50  j.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; ('harleston ,  12i^c.  per  $1,000  premium;  New  Orleans, 
bank,  60c.  per  |1,000  discount;  commercial,  $1  00:a7Ic.  per 
$1,000  discount;  Chicago,  10c.  per  $1,000  dieoount;  St.  Louts, 
10c.  per  $1,000  discount;  San  Francisco,  70c.  per  $1,000 
premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $30,000  Virginia  63  deferred  trust 
receipts  at  7)^. 

The  transactions  in  railway  bonds  have  been  much  larger 
than  u.sual,  amounting  to  nearly  $10,000,000  par  value  on 
Monday  and  averaging  nearly  $7,000,000  per  day  throughout 
the  week.  The  market  has  been  relatively  st  ady  wlien 
compared  with  the  stock  maiket,  although  there  was  a 
notaole  advance  in  a  few  issues. 


Oatside  Market.-  Interborough  Rapid  Transit  furnished 
the  most  conspicuous  feature  of  the  trading  in  the  market 
for  unlisted  securities  this  week.  The  initial  transactions 
on  last  Saturday  were  made  around  147^.  and  from  that 
figure  the  price  moved  up  slowly  to  1491^  on  Wednesday; 
on  Thursday,  in  sympathy  with  the  strength  of  the  Metro- 
politan issues  on  the  Stock  Exchange,  and  on  a  renewal  of 
deal  rumors,  the  price  advanced  sharply  to  160,  and 
to-day,  after  opening  around  161i^,  it  reacted  to  157^ 
and  then  rose  to  \^2%.  Dealings  in  Northern  Secu- 
rities stock  have  been  on  a  somewhat  larger  scale 
than  last  week,  more  than  3  \000  shares  changing  hands 
during  the  six  days;  after  nn  advance  of  a  point  to  115%  the 
price  of  these  shares  declined  to  112,  but  subsequently 
there  was  a  recovery  to  114^.  Wabash  Pittsburgh  Ter- 
minal bonds  have  been  active  and  strong;  the  first  43  rose  2 
points,  to  891^,  while  the  2d  4s  gained  2%  points,  to  44%. 
Vera  Cruz  &  Pacific  4)^8  ran  up  from  93^  to  95.  Standard 
Oil  moved  up  6  points,  to  651,  but  later  reacted  to  647  ;  the 
close  to-day  was  at  648 1^.  American  Can  common  ad- 
vanced Yo,  to  71^,  then  declined  toS^^,  and  ended  the  week 
at  &\i\  the  preferred  rose  from  47i;s  to  49'^  in  the  early 
trading  and  then,  after  a  drop  to  45»^,  reacted  to  48 ; 
the  final  sale  to-day  was  at  47;^.  Mergenthaler-Horton 
Basket  Machine  stock  moved  irregularly  between  t%&na 
12%,  closing  to-day  at  11.  Mackay  Companies  common, 
rose  from  341^  to  35^^,  but  later  fell  back  to  34'-'4 :  the  pre- 
ferred sank  from  74'^  to  73;^.  The  price  of  Greene  Con- 
solidated  Copper  shares  fluctuated  irregularly  between  -20 
and  21,  and  ended  the  week  at  2(i%.  British  Columbia  Cop- 
per moved  up  from  i-^'t,  to  6,  and  closed  to  day  at  5?^.  After 
a  gain  of  2  points  to  25,  Phoenix  Mining  ran  off  to  18;  th» 
close  was  at  20. 
Outside  quotations  will  be  found  on  page  1094. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  aud  Yearly 


<m;cui'yin«;   two   pa«;k- 


BTOCXBSJOIIEST  AND  LOWS8T  8AL£  PMIOSB 


Saturtiay 
Oct.  IS 


•28  sa 

*69   63 

85  U  H5'4 

101   lOlHi 

1.H7   138  S; 

94  >«  i)5'4 

»6   95 

67^8  0)8  "a 

•130  168 

•145   165 

-SO  ss"^ 

13288  13234 

67  •»  67  ■« 

184»4  184^, 

■      4434  45.\ 

* 39»8 

♦80   85 

•190  210 

143   143 

16»8  I8I4 
•SIHj  85 
56»8  5B''6 
28 "u  2834 
16834  169  "s 
•1H3   184 
190  190 


•140  150 
•185   

7»4  8 
17   17 

7"8   TOg 


85  >a  86^8 

♦110  

21  2m 

52  "^  52  "a 

27>3  277g 

173  173'6 

•290  295 
29>e  29I4 

S2\i  82 "^ 

{24  24 

'   334  33^ 

7  7 

70 '4  71  Bl 

9'8  10>4 

1634  18 

3339  338g 

•69%  69 >2 

48  48>2 

•58  60 

*75  85 


Itondav 
Oct.    17 


•28       33 

•69       64 
85 >4   m^ 

101'4l0l'B 
138      139'-^ 
94»e    i'->^, 
96        06 
<i6'4    67Hi 
158      159 
146      165 
•80       88  Si 
182»8l34»u 
68        6Siv 
185      185 
46  le    4534 

' 39'a 

•80       86 
■190     210 


18»4  18>a 

•814  85 

eoifl  633f, 

28  Si  29«8 

16838  16968 

184      184 
190     193 


■140  150 
185     .... 

734  8 
16       17 

7%      7=8 


192     192 
•76       78 
16>4    leSi 
S2       82 


14434  145  >4 

•2534  26I4 

48  S*  4534 

•SSSi  37 

78=8  7334 

26  »e  26»4 

49''8  51 

laog  1534 

•47  51 
•33  35 
»95      106 


•245 
•56 


265 
56>i 


13134  137 

I6834  isg'^B 

83       85  Si 

I2214I23J2 


1434    15. 8 
•131     139 
•56       57 
,  *92       98 

83S«    83«8 
»134     134S2 
28  Sj    29 
6738    58 
101  Si  102  4, 
134     134^8 
4034    4 1 
22  »4    2214 
1343,  135S) 
34       34 
•110     116 
"65        69 
•193      19314 
35»8    35'e 
72  "4    72'fe 
•92       94 


6«Si    69 
•98     105 

76 Si    76'e 
135  S.  136 

25       25 
•76       80 


•75  77 
*l«4Sil05 

72  Si  73 

,     86>-i  86S2 

•79  Si  79»4 

80 Si  30'6 

7434  751.^ 


86 
11134 

2IS2 

5234 

28 
173>4 
29434 

29% 

82 
•24 
3=8 
7S2 

7134 

IOS2 

17'8 

33  Si 
691* 
48 

*68 

•75 


8634 
111'4 

23  Si 

53 

29'4 
174Si 
2943, 

293. 

82  S, 

25 
4 
7S2 

74 

IIS2 

1938 

34  Si 

70 

48Si 

60 

85 


192     192 

•74       80 
16       I6S3 
8218    83 
90       9014 

14434  1463^ 
2638  26I4 
46S2  4714 
35^8  35\ 
78'4  79'4 
26I4  26 '4 
4909  60 
1534    1534 

-47       51 
33       343. 

♦96     110 
r245     265 
57  Si    5934 

135S2l37Si 

158=8  15934 
83       8414 

121  Si  122  S2 


Tur.idav       Wednetday     I'/iuriday         Friday 
Oct.  18  Oct.   ly  Oct.   W  Oct    21 


•30  33 
•60   64 

84^8  85  Si 
101   lOlSi 
137'*  139 
94  >«  94  »8 
96   96 
66\4  68=8 
'150   159 
'166  165 
486   87 
133   134 

68"^  68'4 
■183   184 
45   4538 

' 3954 

•80  86 
190  210 
'130  146 

I8S2  19S! 
•8438  80 
60  Si  60  Si 
29  Si  30 
16838l71'4 
184   184 

19134  19334 


♦140  160 

•185  

7    8 

15  le 

7%   7=8 


85  >4 
112 
22  Si 
53 
28Si 

17438 

■293 

29  "4 

82 

•24 

4 

7Si 
7334 
11»8 

18'8 
34 14 
69»8 
48  Si 

•58 

•75 

•40 


85''( 
112 
23  Si 
65 

2938 

17538 
295 

293< 

82 

25 
4ie 
7S2 

74  "fi 

12 

19Si 

3538 
7038 

497, 
60 
85 
48 


16>8 

130 

67 
*92 

83  "s 
134 

29 

5634 

136 

il^ 

22I4 
134S» 

34  >4 
»ll(i 

69^8 
19314 

3534 

7178 

93 


166, 
130 

58Si 

98 

83 14 
134 

2934 

58  Sj 
1043g 
137 

42I4 

22 14 
135', 

35 
116 

69 't 
193  S2 

30Si 

7268 

93 


69Sj  7:14 
•98  108 

77   78  Sj 
135=8  1366e 

25   26 
•75   80 


75  76 
105 

72  73^6 

86  Si  87 

80  80 

30  307( 

x74  743. 


16%  1634 
•32   83  Si 
8978  8978 
144   14478 
26   29I4 
47   49  Si 
•3568  37 
79   7934 
26I4  27 
491s  50 
1578  17»4 
•47   51 
32Sl  34 
100  105 
■245  265 
'59   60 
13534  136  Si 
158  158«8 

S4I4  85 
122  I23I4 


I6I4  I7I4 
*131  139 


59 

•92 

83 


60  Si 

98 

8334 


131  13434 
2834  29  Si 
57   58 

1  OS's  10568 
•  135   137 
41"^  42% 
22   22 

I34I4  13538 
34  Si  3434 
•110  116 

*67   72 
*1U2   193Sl 
3678  3638 
72S2  73 Si 
93   93 


a;703B  70% 
♦95  106 
a;78   78 
13579  136S! 
•24 Sj  26 
•75   80 


•74  76 
103  Sj  105 

73%  7434 

87 14  87  Sj 

80  81 

29  Sj  30  Sj 

7314  74 


31   32 

{69   64 

84  7„  86  Si 
101 14  102 
137S4l39Si 
93»8  95 
96  Si  96 1« 
66 14  68% 


•83   88  Si 
1327gl3378 
•68   68  Si 
183  184 
44%  456), 
38  Si  387, 
•80   85 
•190  210 


18'4   1978 

•81  Si  85 
61  61 
29ifl  30 
1707ei73% 
'182  187 
191  192  Si 


•140  160 
n85  185 

718   7Sj 
15   15S: 

7    7', 


•30 
•69 

85 
101  Si 
137% 

93 1« 

96 

6634 
•150 
'156 
J86 
132  Si 
•68 
182  Si 

44 


•80 
'190 
'128 

1878 
•82 

61 

31 
170% 
185 
191 


32 
63 

861. 
102% 
1381. 

94  Si 

90 

681* 
159 
165 

86 
133 14 

6  8  Si 
182  Sj 

4434 

39 

85 
210 
145 

20  Si 

85 

61 

31  Si 
172Si 
185 
192 


'140  150 
'185  .... 

734   734 
15   I6S1 

6S1   V* 


85Si  86S> 

lllSiUlSi 

22 14  23% 

54   65 

28Sj  29Si 

17334  17566 

293I4293I4 

2934  30'. 

82   82% 

•24Sl  25 


4% 
7Sj 


4% 
7Si 


74  >4  75 
llSi  llSi 
19   19 
35%  3612 
71   72 
49  Si  51 

♦58 

♦75 

•42 

190 


60 

85 

47 

195 


laig  161a 
82   82 


I4414I45S1 
28Si  29I4 
4934  5118 
•3534  37 
7934  80 
27%  27I4 
49   493. 
18   18 
•47   51 
•34Sj  35S2 
♦102  106 
♦245  265 
•59   60 
134Sj137S( 
157Sjl58i4 
83   843, 
12134  123 


16  I714 
■131  139 

60  60  Sj 
•93   98 

82  «8  83  Sj 
134Sj134S< 

29   2934 

56   57  Sj 

103  18  10568 

135  135 
41%  42 
22   22 

134  13514 

35  357, 
♦110  116 

70  717^ 
194  19534 

36  363 


72 
•90 


733 
93 


69  7e  69  7g 
•95   105 

78  Si  78  S< 
135 14  13634 
•25Sj  26 
•76   SO 


74  74 
102  10514 

74%  76% 

87 14  88 

81  3134 

29  30 14 

7334  74 


84%  86 
>110  .... 
2234  23% 
54   547t 

29  30% 
174%175i4 
294I4294I4 

30  30% 
82%    83% 

•24       25 
4%      4% 
•7         7% 
74       75  "4 
11%    12% 
18       21 
35%    36 
71%    72I4 
4914    50% 
♦58       60 
•75       85 
•42       60 
•188     192 
•75        80 
16%    I6I4 
82       83 
90       90 
143%  144^8 
28%    29% 
49%    4934 
35%    3634 
79%    7934 
27       27% 
48       49% 
16%    17% 
•47       51 
•33       35 
100     100 
t245     265 
-58       60 
134     135^ 
158     159% 
84       86% 
12234  127 


1534    16% 
♦131     139 
•59%   -60% 

96%  96% 
•81%  S2% 
134     134 

28%    29% 

66%    57% 
103%104% 
•134      136 

41%  4134 
•22  22% 
13234  134% 

34        34% 
♦112      116 
•67        72 
ly5     19534 

36%    40% 

7134    73 
J  93       93 


•68       70 

•95     105 
77       77 

135     136% 
25%    25% 

•76        80 
71%    72% 

•74  77 
•101  106% 
74%  75% 
88  88% 
81  81 
2878  29% 
72%    73 


•30 
•60 

8G% 
102 
138% 

94% 

96 

6734 
'150 
'156 
•83 
133% 
•68 
184% 

44% 
•38 
•80 
190 
'128 

2034 

85 
•60 

32 
171% 
184 
192 
227 


S2% 
64 

87 
102% 
139 

95% 

96 

69% 
159 
105 

88% 
133% 

r»^, 

184  Si 

45% 

39 

85 
210 
145 

22% 

85 

65 

33 
173% 
184 
193% 
227 


140 
■185 


16 
7 


160 


7 
16'l 
7% 


8434 
'110 

2234 

55 

29% 
175% 
294  78 

30% 

82% 

25 
4% 
7% 

74% 

12% 

20 

36% 

72% 

50% 
•58 
•75 
•42 
•187 
•76 
♦15% 


85 


23% 

65% 

30 

177% 

295% 

31% 

833. 

25 

4% 

75% 
12% 
20', 
3761 
73% 
52 
60 
85 
50 
193 
78 
16% 


90 
144% 
28% 
4934 


90 
145 
29 
60 '6 


79% 
27% 
49% 
17% 

•47 
35 

•96 
'245 
5934 

13534 

15834 
86% 

12634 


79  7t 

28  Si 

501. 

17% 

51 

35 
105 
265 

593. 
137 
162 

88 
130% 


1634 

•131 
•59 
•96 
82 
♦133 
29% 
57 
104% 
-133 
41% 
22% 
133% 
34% 
♦110 
•69 
198 
40% 
73 
•93 


17% 
139 

60 

98 

8J7, 
185 

31% 

59% 
105% 
135 

4178 

22% 
135 

38 
116 

73 
199 

44% 

73% 

95 


•69 
•95 

•77 
136% 

•75 
72% 
74 
•103% 
76% 
88% 
z80 
29% 
72% 


70 
105 

78 
137% 

2534 

80 

73% 

74 
105% 

7734 

88% 

82 

31% 

7484 


HTOCK.S 

NEW  TOBK  STOCK 
KXCHANUE 


lUiUroaiU. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <&  Santa  Fe 

Do    pref 

Atlantic Coaxt  Une  BB.. 

Baltimore  <&  Oluo 
Do    pref 

Brooklyn  Rajnd Transit.. 
Butralo  Boch.  &  Pitlab'K 

Do    pref 

Buffalo  ic  StuMiuu,  prel. . 

/  mnadlan  Pacific 

'^  'anada  Southern 

Central  of  New  Jersey.. 

Chesapeake  <&  Ohio 

Glilo»KO<S)  Alton 

Do    pref 

Chicago  Burl  &  Quincy.. 
OhicaKoA  Kast.  Ill..prel. 
Chlc.^Ko  Ureal  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A'" 

Do  4  p.  c.  pret.  "B'  . 
ChlcaBo  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Bock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Oxa 

Do    pref 

%)ChlcagoTemi'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

SjfCleve.  Cm.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  tru.si 

Do    Istpf.  vot.  tr.  els 

Do    2d  pf.  vot.  tr.  ctfs, 

Delaware  &  H  ud.son 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot,  tr.  cttti 

Xyo    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulnth  So.  Shore  &  Atl 

Do    pref 

ITtne 

nJDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp 

Great  Northern,  pref 

Green  BayifcW.,deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central.„ 
owa  Central 

Do    pref 

Kanawha  <&  Michigan 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot,  tr. ., 
Do    pief.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Krie  &  Western... 
Do    pref 

li.  Shore  &  Mich,  South'n 

Long  Island 

Louisville  <fe  NashviUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St,  Louis 

Do    pref 

Minn,  S.  P.  &  S.  S,  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Gliatt.  &  St.  Loui.s 
at.ol  Hex,  non^suin.  jd 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis,.. 

Do    Istpref 

Do    2d  prof 

N.  Y.  N.  Haven  &  Hartf . 
N,  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Central 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic  <&  St.  L. 
D3    pref 

Reading,  vot'g  tr.  ctfs.. 
Istpref.  vot,  tc.  ctfs.,. 
2d  pref,  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 


SaUtoi 
the 

Week 
■V/iaret 


400 


243 
26 
14, 

104 
1 

249, 


11  0 

637 
201) 
745 
,702 
,767 


Hange  lor  Year  1904 
On  batU  ol  lUO-thare  UiUi 


LotBUt 


2S 


20|«4934 


64 
87% 
104% 

7278 

87% 

38 

llsi. 

i{ll'>% 

150    85 
,818  109% 


•00 
725 
,300 
200 


98 


381 
15 


100 

,150 
100 
750 

,73U 
,767 
400 
,04f 
110 


8 
.610 
,425 
,500 


38 
4 

28, 

36, 

3 

4 

4, 

1 

1 

9, 

4 

13 

547 

62 

27 


,610 
300 
,7U0 
.560 
00  L' 
140 
.741 
.150 
050 
430 
;250 
,600 
060 
435 
,495 
.880 
.972 
320 


300 


335 
850 
982 
,118 
,540 
,370 
300 
,935 
,675 
,615 
,700 


,191 
600 


1, 
83, 

22, 

58, 

232, 


600 
95U 
185 
350 
850 


136, 


3, 

2 

43, 

24, 

317 

1.3, 
1 

48: 

4, 


,123 
11 
,270 
100 
710 
,250 
265 
335 
935 
900 
210 
566 
085 
370 


1 

173 

43, 


500 
,4'.>1 
,990 
,260 
312 


8,275 


1 
521: 


500 
720 
700 


60, 
t5, 
4 

282 
27, 


260 
600 
200 
670 
240 
150 
650 
806 


64 

154% 
28% 
33 
75 

}18l 

124 
Vl\ 
80% 
47% 
20 

137% 

173 

161% 

207 

nso 

135 
J165 
5% 

11% 
4 

29 

68% 
100 

13  Si 

48 

1778 
149 
250% 

18 

\>4% 

19% 
1% 
234 

60% 
5% 
9% 

21% 

55% 

33 

54 

72 

40 
170 

70 

11 

60 

77 
12534 

14 

32 

22% 

64% 

16% 

31 

10% 

45% 

26 

86 
§250 

46 
LOl 
13934 

72% 

10434 

16 

45 

5 

ni9% 

40 

80 

55 
116 

14% 

32% 

87 
101% 

343, 

1578 
11278 

25 
101% 

00 
J18o% 

19% 

53% 

88 
150 

61 

95 

61% 
111% 

17 

74% 
{68 

56 

90 

3834 

76 

55% 

19% 

573< 

30 


J'lyll 

J'ne  « 
Feb  24 
Jan  (; 
Feb  18 
Marl4 
Feb  19 
Feb24 
Mar  2 
J'ne24 
Aug  1 
Mar  12 
Apr  2'.' 
Feb  2b 
Marl  4 
J  an  la 
Jan  2 
Jan  \>- 
Feb  11 
J'ne  8 
J'lyl3 
J'ne  6 
J'ne  6 
Feb  24 
Mar  _ 
Marl4 
Feb 
J'ne  6 
Mar22 
Apr  2  8 
Aug31 
Aug31 
J'lyll 
Mfty24 
Mayl8 
Feb  8 
J'ne  1 
J'ne  1 
J'ne  7 
Marl'J 
Feb  23 
Marl4 
Feb  24 
Jan 
J'ne27 
J'ne27 
J'neie 
J'ne  3 
Aug  10 
May  16 
May31 
May  16 
J'lyl5 
Feb23 
Mayl2 
Marl  7 
Aug  10 
J'ne  1 
May24 
Marl2 
Feb  24 
J'ne  4 
Feb  25 
May  9 
J'ne  1 
Feb  24 
Feb-.:9 
Jan  11 
Apr  7 
Marll 
J'nel7 
J'ly  1 
Mayl? 
Feb  23 
Marl  2 
Marl4 
Marl4 
Jan  15 
Mar  9 
Apr  23 
Feb  1 
J'ne  3 
J'ly  29 
Jan  4 
May  2 
Feb  24 
J'ne  1 
Feb  27 
Feb  2  4 
Feb  25 
Feb  25 
Mar  12 
Mayl6 
Mayl2 
J'nel4 
May  1 9 
Mar  14 
Marl2 
May  6 
J'nel4 
Feb  24 
J'ly  26 
Jan  12 
Mar  12 
Marie 
J'ne  9 
MaySl 
Apr  20 
April 
Marl4 
Mar  1 
Feb  26 
Marll 
Jan  6 
Apr  22 


Hig/utt 


Hanye   tor  JTevunu 
YearCiyOSj 


Lowest       Highest 


32     Oct  19     28     D«-c 

64     Hep  211     54%X>«c 

87      Oci  21      54     Aug 

102%  Oct  20      84%Auv 

I39%(;ct  171  100     IX-c 

9.'<>H(ict  17      71%  Sep 

96%  Oct  19      >-2-'4  J'ly 

09%  Oct  21      29%  Sep 

160     Oct    3|  121      Nov 

165     Oct     3   140     Sep 

89     Aug2o  ' 

i.i4%oci  17  in.';68  0ct 

69     Sep  15|     67%  Sep 
185     Oct  17    153      Oct 


4534  Oct    4 

42     Aug29 

85%  Jan  21 
a82  Jan  14 
143     Oct  15 

22%  Oct  21 

86%  Apr  12 

71     Jan  23 

33  Oct  21 
173%  Oct  19 

185     Sep  27 

l93%Oct  21  ,153 
232  Sep  15  190 
}152  Oct  10  1132 
146     Jan31  117 


Oct 

27%  Nor 

18%  Sep 

60     Sep 

}170  J'ly 

105     J'ly 

13      Aug 

83  %  Sep 

63     Oct 

24     Sep 

133%  Aug 

168     Aug 

Sep 

g 


Au 
Oct 


187%  Oct    4:}165  Not 


8 
15 

3 

30 

66 

112 

10 


149 

230 

18 

62 

12 


31 
160 
73 
10 
63 


1234  Jan  15 
26%Jan  15 
8%  Aug31 
40  Aug31 
8678  Oct  15 

112  Oct  18 
23%  Oct  17 
68%  Jan  25 
30  %  Oct  20 

177% Oct  21 
300     Sep  29 

31%  Oct  21 

8334  Oct  21 

26     Oct  10 

1434  Jan  23 

29%  Jan  25 

75%  Oct  20 

12%  Oct  21 

21     Oct  20 

37%  Oct  21 

73%  Oct  21 

52     Oct  21 

66%Jan2T 

80     Aug  18 

54  Feb  3 
192     Oct  15 

7978  Jan    7 

1634  Oct  lb 

8434  Sep    1  ,    - . 

91     AugSOl!   77 
14534  Oct  17'  •"• 
29%Oct  20 

61%  Oct  19 

3634  Oct  20 

80     Oct  19 

28%  Oct  21 

51  Oct  15 
19%  Apr  12 

52  Ai)rl2 
35     Oct  21 

105  Oct  18 
§27134  Feb  24 

5934  Oct  17 
i37%Oct  17 
162     Oct  21 

96%Augll 
130%  Oct  21 

17%  Jan    4 

59%  Sep    6j 

17%  Oct  21 
138     Feb 26 

6734  Jau  18 

96%  Sop  16 

8334  Oct  18 
13434  Oct  18 

31%  Oct  21 

69%  Oct  21 
105%  Oct  18 
137      Oct  17 

42%  Oct  18 

22%  Oct  21 
1367^  Oct  17 

38     Oct  2 1 

113  Oct  1 
7 178  Oct  19 

199      Oct  21 

44%  Oct  21 

7334  Oct  19 

93  Oct  17 
195     Sep  2  7 

71%Oct  17 
101     Sep  28 

78%  Oct  1' 
137%  Oct  21 

26     Oct  17 

81%  Jan  23 

73%  Oct  21 

77  Oct  14 
105     Sep  15 

773400121 

88%  Oct  21 

82     Oct  21 

31%  Oct  21 

75%  Oct  15 

38%  Feb   9 


Aug 
Sep 
May 
May 
Aug 
Dec 
J'ly 


44%  Ang 
17     Ang 


Aug 

oa 

Nov 
Sep 


734  Aug 
14  Nov 
66     Oct 

7     Aug 

10     Nov 

Aug 


62  %  Apr 
44  J'ly 
39%  J'ly 
78     Aug 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 
125%J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
62%  Oct 
16%  Oct 

29  Oct 
10     Oct 

48  J'ly 
23%  Nov 
89     Nov 

276     Dec 

49  Dec 
95     Sep 

126% Sep 
70%  J'ly 
9  9  78  Sep 

17  Dec 
5l%Dec 

8%  Nov 
102     May 

41  Oct 
83     Nov 

42  Aug 
109%J'ne 

15%  Oct 
33  Oct 
8534  Aug 
85  Oct 
34%  Mar 
17     Nov 

112%  J'ly 
19%  Sep 

100     Oct 

50  Sep 
♦187%  May 

19     Sep 

5334  Not 

85     Aug 

190     Aug 

3934  Sep 

80     J'ly 

50%  Ang 

11034  Not 

16     J'ly 

J'ly 

Deo 

Sep 

_  _     Oct 

37  %  Nov 

73     Sep 

6534  Nov 

19%  Aug 

65%Sev 

30  Avg 


41  Jan 
69  Jm 
i  897gJan 
103%Jaii 
126  May 
104  Jan 
ti6\  Feb 

7 1  %  Feb 

150  Fell. 
160     Feb 

13834  Feb 

78%  Jan 

190    Jan 

53%  Jan 

37%  Jaa 

75%  Dec 

{184  Mar 

138%  Jan 

29%  Jan 

907gJan 

85%  Jam 

467eFeb 

183%  Jan 

194% Jan 

224%Jao 

250    Jan 

200%  Jan 

162    Jan 

194    Jan 

197«Jaa 

36    Jan 

17%Jan 

6O34  Jan 

99%  Jan 

119    Jan 

31%  Jan 

72  J^an 
,  48  Jan 
:  183%  Feb 

276%  Jan 
43  Feb 
90%  Feb 
47%  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
6478  Feb 
72%  Jan 

91  Jan 
74%  Feb 

209  Jan 
86  Jan 
27%  Jan 

106%  Feb 
99%  Mar 

151  Jan 
48  Jan 
77%  Jan 
47%  Jan 
8234  Feb 
36%  Jan 
61%  Jan 
40  Mar 

§55  Apr 

63  Jan 

118  Feb 

334%  Jan 

83  Jan 

130%  Jan 

155%  Jan 

12878  Jan 

1427a  Jan 

Jan 

Jan 

Mat 

Jan 

Jan 

Feb 


74 

574 

65 

90 


38 
88 
29 

135 

110 

118  _-_ 
79%  Feb 

132%  Feb 
30% Jan 
63%  Feb 

11578  Feb 

133%  Deo 
47%  May 
28%J"ne 

156  Jan 
45    Jan 

118  Jan 
87     Jan 

225% Jan 
36%  Feb 
76%  Feb 
93%  Feb 
90  Au« 
72    Jan 

100  Feb 
76    Jan 

167%Jan 
39  Jan 
91%  May 

§76  Sop 
9i     Jan 

115  Jan 
69%  Jan 
897sr6b 
81  Jan 
53%  Jan 
86  Jan 
72  Jan 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Uauks 

Mid 

Atk 

Bnnks 
City 

KKW    TOBK 

Coal  &  Iron. 

American  ,.. 

510 

530 

Colonial  11  ... 

AmerExoh.. 

260 

Colnnibiali  .. 

Astor 

775 

825 

Comnierco,., 

Boweryli 

325 

Cons«lidat«<l 

Bntch'8&Dr 

150 

160 

C'mExcligell 
Disoountll ,.. 

Century  1] 

180 

Chase 

650 

East  Biver,, 

Chatham 

326 

3S6 

PideUtyll,... 

ChelsoaKxcTl 

175 

Fifth  Avell.. 

Chemical 

14297 
160 

t4335 
160 

FifUi 

Cltliens'  Ctrl 

First 

Bid 

280 

190 

450 

350 

t231 

150 

t3947g 

166 

150 

180 

3450 

300 

686 


Ask 

283 
200 


400 
i55' 


165 

200 
3750 


660 


Banks 

UthStreetH, 

Fourth 

Gallatin 

GansevoortD 

Garfield 

German  Ami] 
German  Exil 
(Jcnn.iiiiaTl  .. 
Greenwich  1) 
HamUtonTl  .. 

Hajiover 

Imp  <&Trad. 
Irving  


md 

Ask 

300 

taie 

121914 

400 

416 

140 

500 

165 

165 

375 

t600 

260 

170 

540 

565 

t595 

606 

220 

230    1 

BanUs 

Jeffersonll, 
Liberty  ,., 

Lincoln 

Maiden  Laiio 
Manhattan^l. 
Market&FuJ 
Mechanics'  . 
Mech  <fe  Trail 
Mercantile., 
Merch  Exoh. 
Merchants'.. 

MetropH 

MtMorrislU. 


Hid     Ask 

140 

500 

1000 

105 

316 

260 

+262% 

130 

246 

102% 

175 

376 

216 


510 
1100 


326 
260 


140 
250 

186' 
425 
230 


Banlis 

Mutual!].. 

Nassauli   

Now  Ainster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
l<,»t,h  WardH. 
North  Anier. 

Nortliern 

Orioutalll 

P;i«ifio1] 

Park 

Poople'sll 


£id 

290 

190 

406 

1300 

210 

285 

160 

195 

nl27 

226 

265 

600 

286 


Ask 
326 
200 
416 


!26 

!96 


!0d 


236 
285 


300 


Banks 

Phenii 

Plaiall 

Prod  Exchn  . 
Biversidell  . . 

Seaboard 

Second 

ShoeiSsLeth. 

StatoTJ 

34th  Street.. 
12th  Wartlli. 
23d  WardTi.- 
Union  ExchU 
United 


190 
280 


But  I  Atie 
l.S2%137% 
600 
175 
250 
600 
600 
135 
1000 
I.S5 
120 
125 
186 

94 


146 
i95* 


195 
9« 


•  Bid  and  asked  pncos;  no  sales  were  made  on  this 
t  Sale  at  Stock  Exchange  or  at  aaotion  this  week. 


day.    4  Leds  tnau  100  suare.'i.    ;Es:rignM.    -.i  auto 
«  Tnut  Co.  cercificatad.       h  Assessment  paid.       n 


UAuks.     a  Ex  dividend  and 
Sold  at  priTate  sale  at  this 


righCM.    t>  New  stock* 
price.  J 


Oct.  22, 1904.] 
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UTOCKS—MIQHEBT  AND  LOWEST  SALS  PBICES 


Saturdau 
Oct.  15 


•16 

*52 

•27 

•73 
62^4 

175 
22>4 
4  9 '8 

6034 

116 
Si 
9434 


17 

54 

28 

75 

63  Hi 
177 

23 

50I3 

63 
116 

34% 

95 


34  343? 
•129     129'ii 

*22Vj  23^ 
31^  31  "v 
51        51 

IC3I4IO3I4 

i07i^i07^e 
•94       95 


Monday 
Oct    17 


•73       75 
6234    6334 

177     179 
2238    23 
50       5038 
6158    6318 

llS'sliy"* 
34^4  34»4 
95       95% 

'34"4'3'5"'4 
12S'i2l28% 
23 's  23 's 
31  31 
•49%  6034 
103>4l03% 

10634  107^8 
94=8    95 


Tuesiiay 
Oct.  18 


♦15 
*52 

*26 
72 
62% 

179 
22^8 
49»4 
61% 

115-'4 
34 1« 
9434 


17 

54 

28 

Ti 

63>4 
179-'4 

227, 

50 

627, 
1163e 

34=8 

9534 


Wednesday 
Oct.  19 


blH,  5734 

2038  2134 

42%  43 

18  18J8 


45 
26 


45^4 

27 14 


2134  22 
4534  4534 

•240  250 
64%  6434 
27   27% 
S4'4  84% 
31=8  32 
•91%  93 
•26%  28% 
•210  214 

8     834 

SJ*   5", 
•19%  20% 

838   834 

37%  41 
14   14% 
•34   39 -4 
2934  30  3f 
»7>4  9734 

6    5 
23%  2334 
66'8  673b 
IU8I4  109 
•142  150 
D6   96 
13534  1367e 
•134  135% 
•138  140 
140  140 
,  17%  18^4 
83%  8334 
100  100 
22234  22234 
8'4   ^\ 

•50%  51 
38 '4  39 


12»4  14% 

212%213'4 

12334  124% 
18   18% 
75   76 
3034  32 

17434  170 
18%  19% 
78   79 
69%  70 
86%  36% 

•80  80  % 
•9%  11 
49  »8  49=8 
•109  110% 
24 '4  25% 
95   95 

135%137% 
94%  9434 
3734  38% 

106 'a  lob's 
41%  43 
83%  84 

229^6  2-i9'8 
26%  2738 
85   85 
12   12 
62  >4  53 
23  ■'■8  24% 

•84%  85  V 
44%  45 

•80   85 
134   134 
66%  57% 

•82   34 


65 

143b 
64 
12o 
11% 
89»8 
62  >4 
2934 

&4'« 
2034 
80% 
3  6  •■■8 
10-> 
•240 

92% 
16» 
•190 


65 
1438 
64  V 
120 
11% 
fVt 
6214 
30 
86% 

2138 

81% 

36 
108% 
245 

92% 
169 
200 


5734  58 

21%  22 

43  441% 

1838  19 

46%  4634 

27=8  28% 

2134  23 

4534  46% 

•240     250 
64%    65  Tg 
27       273^ 
84%    84=6 
32%    33 
♦91%    93 
-•26       28 
•208     214 
734      8% 
538       5% 
2038    21 
8*8      9 
40%    42 
•13%    14% 
•3i        35 
2334    30% 
97%    98 
6  5 

22*%    23% 
67%    68 
109     110 
♦140     150 
•95       96% 
13534  13678 
136      135 
14134  143 
'143      145 
18%    21 
84        841, 
100     101 
•222      224 
8  8 

•60%    52 
38^8    3t*3, 


3434  353e 
127  129 
24  24% 
31%  31% 
50%  50% 
103%  10334 

i06%  l07"34 
95       95 
14%    1434 
59       69 


22 

4434 


2134 
4378 

18%  19 

46%  47 

28%  2834 

22  22% 

4534  46 


13% 

21338 

124% 

17% 

76% 

32% 

174% 

18% 

7834 

69% 

37 

80% 

•9% 

49% 


14% 
216% 
124% 
18% 
77% 
343. 
175% 
19% 
783, 
70% 
38 
81 
11 
49% 


24%    2434 
4963e    9538 
137%  138% 
95       96  "-J 
3634    38 
106     107% 
42=8    44% 
83        8438 
230     230 
26%    27 
86%    86% 
12%    13 
62%    5434 
23       24 


86% 
45% 


86 

45 

•91 

1^8         178 

5634    68% 
*33       34 
7%      7% 


•1234 

64 
118 

11 

89=8 
62»8 
27% 
h3% 
2138 

81% 
3534 

108% 

240 
92% 

168 

190 


14 
65 
121 
11% 
90 
64  7( 
30 
85 
2234 
8334 
3u 

10M34 

(}243 
93 
169% 
200 


240 

6434 

2634 

84 

32 

93 
•26 
209% 

•  734 
534 

21 
8% 

40 

14 

36 

28^4 

97% 
434 

2238 

6678 
10933 
143 

96% 
135% 
134 
•142 
143% 

18% 
♦83 

99% 
223 
8 

49% 

3734 
•60 

1334 
216% 
124 

76 

3339 
176% 

18'-i 

77 

63% 

37 

81% 

•9% 
♦483+ 
1097^ 

23% 

97 
137% 

96^8 

37% 
IO634 

41^4 

S134 

}230 
26% 
86% 
12% 
63% 
2278 
85% 
45% 
•90 
I's 
6634 
33 


250 

6534 

27% 

85% 

32 

93 

28 
210 
8% 
6 

22% 

876 

41 

15 

37% 

29% 

98 
5 

22=8 

67% 
10934 
150 

96=8 
137^ 
134 
144 
145% 

i»% 

85 

9934 

228% 

8% 

49=8 

3l)% 

75 

137l 
218% 
124% 

18 

761 

34% 
178% 

18^ 

777,, 

70% 

37  78 

81% 

11 

49% 
1097, 

247i. 

97% 
138=8 

97% 

38 
107% 

4278 

83 
230 

26% 

86% 

1278 

5478 

23% 
85% 
46% 


63 

27 
♦73 
61% 

178 
2238 
47% 
61% 

11534 
3334 
95% 


53 

27% 
75 

6338 

181 

22=8 

493f 

63 
116% 

3b\ 

96 


34       35  \ 
*128     130 

24=8    25 
«31%    31% 

50        6038 
103     10334 


10538 
9479 
15 
59% 
21 
4238 
1334 
46% 

♦27 
22 
45% 


10778 

96% 

16 

60 

22 

44% 

1834 

46% 
28 
22% 
46 


1\ 
57=8 
33 


•1234 
6478 

119 
11 

8978 

62  % 

28 

83% 

213« 

8238 

35% 

108% 

240 
92*4 

169 

190 


14 
6534 

U9 
1338 
911, 
65 
2.-)«8 
84% 
22% 
83=8 
35% 

109 

247 
93 

171 

210 


'240     250 

essg  6534 

26       27 
85       85 
32       32 
9234    9234 
♦26       28 
'206     210 
•7%      8% 
534      6 
23       23% 

8%      9 

3878    40% 

14       143, 

♦36        38 

28%    29 

9734    98 

434      6 

22%    23% 

66%    67% 

109     109% 

160     150 

963,    9534 

135%  13778 

134%  137 

'144     145 

'143%145% 

18        18% 

83%    83% 

95%    98% 

22»     229% 

8%       8% 

♦50       51% 

37       3U3, 


Thursday 
Oct.  20 


«72%    72% 
61%    62% 

181%  182 
22  23 
48%  49 
6O34    6 134 

115%116 
33 7^    34=0 
95       9538 

■34"  '34\ 

130%  130% 

25        25 

30%    3034 

49%    4D34 

1027el03 


1334 
217% 
12334 

17% 

75% 

33% 
176% 

Ib'^ 

78 

62% 

37 

82% 

•9% 

49 


14 
220 

124% 
173. 

75% 

34 

178% 

1878 

78% 

64 

38 

82% 

11 

49% 


2479  26 

97  97 

136%  138=8 

96  97% 

37'%  3936 

106%  107=8 

40  42 

» I  8234 

228      228 

25  26 

86%  87% 

12%  12=6 

52%  54 

223,  23% 

85  85% 

45%  4'J34 

91  91 

•1%  2 

55%  67 

♦30  34 

7  7% 


13% 
6434 
♦117 
12% 
90% 
63% 

2778 

83% 
203* 
81 
35 
108% 
•238 
92 
171% 
}1»5 


13% 
6434 
119 
14% 
92% 
6434 
28 '8 
83% 
22% 

8278 

3534 
108% 
247 

92=8 
173% 
195 


105=8 
95% 
1534 
69% 
21 
42% 
18 
46 

♦27 
2134 
45 

{239 

62  7e 

26 

84% 

31% 
♦92 

26 
•207 

738 
5=8 

22% 

838 

38  ^ 
•12% 
«37% 

28 

9734 
5 

23% 

66% 
IO834 
155 

96% 
135=8 
•135 
♦143 
♦143% 

18% 
583% 

94 
228% 

•7% 
♦50% 

36 


1063, 
95% 
16 
60  «b 
21% 
4318 
183, 
46% 
28 
22% 
453, 

240 

64% 

2638 

84% 

32 

95 

26 
210 
7% 
53, 

23 
834 

39% 
143^ 
37% 
283^ 
973, 
5% 
233, 
67% 

109% 

155 
96% 

1363, 

136 

146 

1451, 
18% 
83% 
95 

22a  % 
8% 
51- 
40 


lYiday 
Oct.  21 


•15% 

♦51 

•26% 

74 

62% 
180 

22 

49 


17 
65 
27 
74 
63 
182 
23 
50 


6I34    62% 

116     116% 

34%    351. 

95%    95=8 

"3434'    35  3g 

131      133 

27        27% 

31       32 

4934     5138 

103     103% 

i0634  108% 


96 

16 

61 

21% 

43% 

19 

46 

27 

22 

4539 


95 

16% 
62 

22% 

44% 

20% 

47% 

28-V 

23 

4634 


1334 

218 
124 

17 
•73 

33 
175% 

1734 

77% 

63 
♦37% 
a!78% 

•9% 
«48»8 
10934 

24% 

97% 
137 

96% 

3734 
106% 

40% 

82 
226 

25% 

86% 

1178 

52 

22 

85 

45% 
-90 

-134 

56% 
♦30 
7% 

fi8 

13 

63% 
U8 

12% 

90% 

63% 

28 

82 

20 

80% 

34% 
108% 
238 

91% 
170% 
190 


1378 

219% 
124% 

17% 

75 

33=1 
176% 

18% 

78 

63 

38 

79 

11 

49% 


26=8 

98 
137% 

07% 

39 
1073e 

41% 

82 
230 

253, 

8634 

12% 

62% 

22  7, 

86 

45% 

97 
2 

56% 

33 
7% 

68 

13% 

63% 
118 

13% 

92 

63=8 

28=8 

8234 

21% 
81»( 
34% 

108% 

246 
92% 

172=8 

200 


235     245 

6338    643. 

26% 

8434 

31% 
♦92 
♦26 
209 


2634 

843, 
31% 
95 
27 
209 


'  '8 

6 
23 

8% 
38  7t 
14% 
37 

93, 


7% 
♦6% 
23 

8% 

3a  % 

§14% 

*32 

2834 

9734  100 

5%       5% 
2234     23% 
67%    6&=8 
109%  110% 
'140      155 
♦96%    97 
13638  137% 
135%13J% 
1145      145 
145%  145% 
17  1838 

§86        85 
a;94       95 
227%  227% 
8%      8% 


STOCKS 

KEW  YORK  STOCK 
EXCHANGE 


St.  Joseph  <fcGr'd  Island. 
Do    Istpref 

Do     2dpref 

St  L.  <feS.Fr.,l8t  pref 

Do    2rl  pref 

C.&E.  I. com  stock  tr  ctfs 
St.  Liouis  Southwestern. . 

Do    pref 

Soathern  Pacific  Co 

Do  pref.  2d  instal.  pd. 
Sotithernv.tr.  cfs.  8tnii>ed 
Do  pref.  do 
M.  &  O.  stock  tr.  ctfs... 
'I'^xas  &  Pacific 
JL  hird  Aven  ue  (N.  Y. ) . . . 
Toledo  Bail  ways  &  Light 
ToL  St.  li.  &  W.  V.  tr.  ctfs 
Do  pref.  Tot.  tr.  ctfs 
Twin  City  Rapid  Transit. 
Do    pref 


Union  Pacific. 
Do    pref. 


U  nit  Bys  Inv't  of  SanFran 
Do    pref.. 

Wabash 
Do    pref. 


•50% 
.^934 
68% 
137e 


61 

41% 

65 

137, 


218 

2193r 

125 

1V!6 

17 

17% 

76 

76 

33% 

34 

176%  177 

18 

18% 

7734 

78 

63% 

63% 

*3V 

38 

•79 

80% 

•9% 

12 

49% 

49% 

111 

1  11 

2478 

253,. 

♦96 

98% 

13738  L3738 

96=8 

9/ 

3  J 

40% 

107% 

10934 

38 

40% 

81 

8I34 

225 

230 

26=8 

26 

86% 

86% 

12 

12% 

52% 

22 
•85 

4534 
•92 

•178 

66% 
•30 
7% 
68 


52% 
:;2% 
86 
46 
97 
2 

6738 

33 

7% 
68 


63% 

64 

11/ 

117 

13 

137e 

91  7b 

92 

6334 

63% 

28% 

29% 

83 

84 

20<4 

21% 

8UIJ 

8-'% 

35 

36  7p 

108%  110% 

237 

246 

91  % 

92 

172 

17234 

Wheeling  &  Lake  Brie 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  .Yliscell 

Adams  Express 
malgamafed  Copper.. 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  DistTelegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

Americaji  Sugar  Reflninf; 

Do    pref 

Amer.  Teleph.  &  Tele 
American  Tobacco,  pref.. 
American  Woolen 

Do    pref 

Anaconda  Copper 


BrooklynXJnion  Gas. 
ru 


uusw.  Dock&  C.Imp't 
Butterick  Co 

(Colorado  Fuel<&  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
ConsoUdated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

luternat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 


National  Biscuit. 


i^  Do    pref.. 
National  Lead. 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Ga8-L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring... 
Do    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-ShetUeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RU... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 


U.  S.  Caat  1.  Pipe  &  Foun. 

Do    pref 

United  States  Exprens... 
United  States  Leather 

Do    pref 

U  8  Realty  <fe  Improve'nl 
United  States  Rubber 

Do     pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheiu.. 

Do    pref 

Wells,  Fargo  <fe  Co 
t<8l'ii  Union  Tele'gph 
West'gh'seKlc&Mfgassen 
i)i>     IslpiMt 


Sales  of 

the 

Week 

Shares 


100 

200 

27(! 

15,475 

5,515 

5,535 

11,975 

394,815 

11,030 

254,505 

14,875 


65,360 
1,790 
1,250 
2,625 
6,090 
4,860 


495.285 

4,048 

1,700 

6,600 

36,035 

42,750 

10,840 

4,375 

4,551 

19,668 

6,050 

llll 

214,542 

11,275 

4,090 

4,928 

338 

100 

200 

2,410 

4,190 

4,300 

11,440 

25,68 

4,530 

640 

33,159 

7,509 

6,300 

6,435 

37,805 

8,055 

200 

750 

116,650 

685 

462 

llu 

7,953 

805 

4,590 

4,550 

1,740 

400 

81,030 

680 

4,100 

78,233 

5.81 

8,338 

3,120 

2»,450 

10,368 

9,120 

6,653 

3,x26 

1,420 

9i»0 


Mange  lor  Year  1904 
On  basis  o/100-share  lots 


Lowest 


1,460 

300 

37,385 

l,2o5 

3,615 

6,265 

14,770 

98,065 

4S,545 

8,535 

325 

6,205 

1,749 

21,045 

26.850 

9,620 

1,035 

3,820 

120 

450 

40,270 

200 

750 

412 

1,100 

6,155 

363 

197,465 

13.174 

6,459 

19,080 

4,900 

_  16,104 

708,081 

11,555 

11,225 

100 

5,270 

16,346 

100 


9  Maris 
35  May  17 
16     Jan 

J61     Mar 
39%  Jan 

150     J an 
9%J'ne  1 
2538J'ue   1 
41%Marl4 

113  Sep  12 
18%Feb24 
77%  Jan 
90  Feb 25 
20%J'ne 

115  Marl4 
17%J'ne21 
21%May27 
32  Feb 24 
87%  Feb  23 

158  Augll 
71     Marl4 

z86%Feb25 
9  Feb  17 
42%  Apr  19 
16  Mayl6 
3234  Feb 24 
14%J'ly25 
37  J'ly27 
21%J'ne29 
16  J'ne  6 
37     J'ne 

}220  Feb 
43%  Feb 
1434  J 'ly 
67  Jan 
21%  J'nel4 
8834  J'ne  6 
22     Augl7 

180     J'ne  2 

5     Aug   3 

2=8  Jau 

11%  Jan 

6%Mar24 
24%  Mar24 
7  J'ne  2 
22%J'ne  1 
16%  Jan 
75%  Jan 

2%J'uel6 
16  J'ne  3 
46  Feb25 
8»34  Jan 

110  Jan  21 
85     Jau 

122%  Mar  7 

123     Jan 


121     Feb  16 

130%Febll 

10     Jan    4 

69     Jan  2 

61     Feb 20 

185     Marl6 

5  J'lyl>3 
4779  Feb  19 

25  %  Marl2 
63     Apr   5 

8  J'ue28 
185  Feb  8 
101%Jan    4 

934  May   9 

66  Mar  9 
19%J'ne  9 

cl51  J'ne20 
10%May26 
64%Ft'ij    y 

26  Mar  1 
28  Sl-p  2 
71% Fob    9 

6%Mar21 

36  Jau    4 
100%  Jan  16 

14%  Feb 25 

80%  Jan  26 

120     Feb 25 

80     Marl  2 

24  Fob  27 
9234  Marl2 
24%MByl6 

67  Maylb 
209     Marl4 

16  Maylb 
7134  Mario 

6  Maylti 

37  Mayl3 
1434  Apr  15 
7434  Jan  15 
31%  Jan  7 
77     Jan    5 

34  Mar  4 
3108Mayl6 

25  May  10 
379  Aug  19 

45     Feb2-) 
6%May!t. 

40  Mar24 
100     Feb 24 

6%  May27 
75=8Jan  4 
43  Jlyl3 
10%  Feb    6 

41  Jau    4 
838Mayl;) 

61%Mayl3 
2234  J'ne29 
97=8  April) 
i200  J'nelb 
85  May  19 
153  May  2 
180     Augl7 


Highest 


17  AuglS 
53%  Oct  11 
2734  Oct  11 
75  Augl6 
63>4  Oct  17 
182  Oct  20 
23  Oct  15 
50%  Oct  14 
63  %  Oct  1 7 
11678  Oct  4 
35%  Oct  19 
96  Sep  9 
94  Augl9 
35%  Oct  19 
133  Oct  21 
27  %  Oct  2 1 
33  Sep  19 
53  Sep  19 
10334  Oct  18 
§159%J'lylH 
108%  Oct  21 
9534  Aug30 
16%  Oct  21 
62  Oct  21 
22%  Sep  21 
4434  Oct  18 
20%  Oct  21 
623,  Jan  22 
2934  Jan  27 
23  Oct.  17 
47  79  Jan  27 

240     Oct  20 

6578  Oct  17 

2734  Oct  17 

85%  Oct  18 

3434  Aug    X 

93  %  Sep  26 

26%J'lyl8 

j215  Aug25 

834  Oct  14 

6      Oct  18 

23%  Oct  19 

9% Jau    2 

42     Oct  17 

15      Aug29 

37%  Oct  IS 

3038  Oct  1 5 

100     Oct  21 

5%  Oct  20 

2334  ucl  13 

68=8  Oct  21 

llO%Oct  21 

155      Oct  20 

98%  Sep    8 

13779  Oct  19 

136     Aug29 

143      Oct  17 

147      Sep  10 

21     Oct  17 

84%  Oct  17 

102     Oct  10 

229%  Oct  19 

8%  Oct  18 

60%  Oct  13 

44     Sep  10 

65     Jan  27 

I634  Jan  26 

220     Oct  19 

125%  Sep  23 

2238  Jan  25 

77%  Oct  17 

3434  Oct  17 

179%  Jan  23 

19%  Oct  14 

79     Oct  15 

70%  Oct  17 

40     Apr    7 

82%  Oct  19 

14%J'ly23 

4934  J'ly  20 

11     Oct  21 

26%  Oct    3 

98     Oct  20 

13934  Jan  22 

97%  Oct  18 

40%  Oct  21 

10934  Oct  21 

44%  Oct  17 

84-'eOct  17 

231      Oct  14 

2778  Oct  14 

87%  Oct  19 

13     Oct  17 

5479  Oct  IS 

24=8  Oct  14 
8834  Oct  12 
4634  Oct  19 
91      Oct  14 

2%  Sep  19 
5m  %  Oct  17 
34%  Oct  13 

b38  Sep  30 
71%  Sep '29 
1478  Oct  14 
6534  Oct  lb 

.23  Aug26 

4%Oct  19 
92%  Oct  19 
65  Oct  18 
30%  Oct  14 
85%  Oct  15 
2234  Oct  17 
8334  Oct  15 
37%  Sep  15 
"0%Oct  21 

lO  Aug23 
Oct  1 7 

3  7g  J  an  21 
Jan  19 


n 


11 
•2:> 
93 
1 

194 


Hange  lor  I-revUmi 
Year  (1903) 


Lowest 


7  Oct 
32  Oct 
13     Oct 

68  Aug 
39  Dec 
148%  Sep 
12  Aug 
24  Aug 
38=8  Sep 


Hifihest 


16%  Oct 
69  %  Oct 
85  J'ne 
20%  Aug 
100  Oct 
17%  Oct 
15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%  Oct 
33     Nov 

§204  Jan 

33=8  Oct 

17%  Nov 

60%  Nov 

26%  Aug 

82     J'ly 

24     Nov 

171     Aug 

6    J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 
14%  Sep 
3634  Oct 
80%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 
130     Sep 

7%  Oct 
65     Oct 


68 
170 
6 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9%  Nov 
164  Aug 
9434  .\ug 
15%  Nov 
60  Nov 
20  J'ly 
136     Sep 

9  J'ly 
57  %  Nov 
23  Nov 
28  Dec 
70     Oct 

6%  Sep 

32  Oct 

94  Oct 
10%  Nov 
76     Oct 

106  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  %  Nov 
62  %  Nov 
196  J'ly 
16  sop 
67     Nov 

6=8  Nov 
36=4  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
34  Sep 
25 's  Nov 
22     Aug 

4%J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71%  Oct 


7     J'ly 

30%  J'ly 

10     Nov 

4934  Nov 

17%  Sep 

80     Aug 

fl91  J'ly 

80%  Sop 

130     Oct 

160     Sep 


1 5  %  J  an 
58  Jau 
24  7s  Jau 
88  Feb 
78  Fob 
170  J'ly 
30  Jan 
66  Jau 
68%  Mar 


3678  Jan 
96  Feb 
96%  Mat 
43=8  Feb 
12878  Jan 
3739  Jan 
317g  Jan 
48  Jan 
122% Jan 
§159%  Deo 
104<%  Jan 
95%  Feb 
2238  Jan 
64%  Jan 
3234  Feb 
55%  Feb 
27%  Feb 
62  May 
38%  Feb 
29%  Feb 
55  %  Feb 

235     Feb 

76'%  Mar 

4134  Jau 

93     Jan 

46%  Feb 

98     Feb 

41%Jan 

235     Feb 

•2939  Jan 

ll%Jaa 

3739  Jan 

1134  Jan 

42%  Jan 

1934  Jan 

48%  Jan 

31=8  Feb 

9534  Feb 

5%  Feb 

24%Jan 

62  7e  Feb 

99%  Feb 

126     Mar 

9838  Jan 

13439  Jan 

123     Deo 

169     Feb 

146     Jan 

14=8  Feb 

80    Jan 

126%Feb 

225     Jan 

15%  Jau 

55     Jan 

82  %  Jan 

122     Jan 

22  %  Feb 

222     Jan 

119     Jan 

35     Mar 

85  %  Jan 

3434  Jan 

204     Feb 

1979  Jan 

74%  Feb 

73     Jan 

46%  May 

89%  Jan 

13     May 

47=8  Feb 

10678  May 

29  %  Feb 
95  Feb 
77     Jan 

124%Jan 
4234  Jan 

10839  Feb 
6534  Jan 
95     Feb 

23534  Jau 
37  Feb 
90  Feb 
22=8  Feb 
8038  Feb 

30  Feb 
84%  Feb 
72  Feb 
97%  Feb 

6  %  Feb 
68»8Mar 
4034  Jan 
15  JiUi 
7934  J. an 
15  Feb 
65  Feb 
150%  Feb 
15%  Feb 
9634  May 


19%  Feb 

58     Feb 

3979  Fob 

89 34  Jan 

60=8  Fob 

128%  Feb 

249%  Feb 

93     Jau 

221      Jmu 

224     Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


UnnkM 

Wash.H'ht^Tl 
West  Siilel,. 
York  ril  lev  . 


BKOOKLTM 


Boronghl). . . 
BroailwayTi. 

Brooklynl    . 
Coiiyl&BBI 

Flrii 


Bid 

A$lc 

200 
500 
375 

135 
300 
120 
140 

380 

160 

iio" 

400 ' 

•  Bid  and  asked  pnces; 
t  8*le  at  Stock  Exctaan 


Uanks 

Bid. 

A$k 

BROOKLYN 

Maiiufactrs'. 

345% 

Median ic«^j . 

280 

300 

Merchanta'.. 

130 

Nassau 

400 

Nat  City 

290 

310 

North  Sldeli. 

2'26 

People'Bll 

290 

17tli  WardTi. 

150 

Sprague 

200 

Stuyvesanti 
UnfonTl 

186 
150 

200 
170 

Wallaboutli  . 

155 

IVusl  Co«.     Bid     Attc      IVuat  Co'a     Bid     Ask 


V.  Y.  CITY 
Bankers'  Tr. 
Bowl'gUreen 
Broatlway'J'r. 
C'IR'tyH«tTr 
Central  Tr'st 
(Jity  Trust... 

Colouiai 

(Jiimnionw'th 
Kartlrru  Tr.. 

Empire 

KquitableTr 


:{2S 
t210 
tlB'2>4 
53a 
1950 
280 
320 
60 

210 " 
650 


atj.> 
2000 
2HS 
330 
65 

•iaV)' 

4(15 


FamiLo  A  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'r 
Lincoln  Tr. .. 
Manhattan  .. 
Mercantile  .. 
MerchantB'.. 
MelropolitAn 
MortouTruRt 
Mut.Alli.ance 


Bid 

A$k 

1300 

1360 

526 

560 

610 

165 

165 

900 

340 

360 

475 

500 

tiooo 

210 

610 

625 

870 

8S0 

206 

225 

TruKt  Co's 

Bid 

Ask 

N  Y  Llfo&Tr 

1000 

1060 

N  YSec&Tr 

666 

North  Amer. 

248 

•26  J 

Real  Est  Tr't 

325 

StandardTr'l 

330 

Tr  Co  of  Am. 

472% 

4  80 

1  nlon  Trust 

1 350 

14<»0 

V  S  MtgitTr 

1404 

I"  lilt    SUtC.H   . 

1426 

1460 

Van  N'.k-nTr 

200 

207 

Wiutlaugtou 

390 

Windsor 

185 

196 

IVUBt  Co'» 
BROOKLYN 

Brooklyn   Tr 

FlalbuHli 

l">anklin 

Hamilton 

Eitign  Co 

L  Isl  LATr. 

Naosaii 

People's 

Wllliamsb'K. 


Bid    Ask 


390 
200 

325 
305 
400 
280 

tr,i% 

305 
235 


350 
325 


300 


240 


uo  .iialeH  on  this  ilay.     {  L/«tM  Uian  100  .siianvi.     t  Kx  rtgUui.    0  b:x  diviilonil  ami  rights. 
ge  or  at  auctiou  this  week,    o  Ex  stock  divliloud.    *  Trust  Oo.  nnrilllo.kteii.    'i  ilauns  nnrki^  I  with  a  paragraph  (Tl)  are  Stat«  baakj 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

OCCUPYING     FOLK     I'ACiElS  ^  J  J 


ItOMIS 

N.  V.  STOCK  EXCHANOK 
Werk  Kmji.no  Octobeb  21 


Q-J 

y-F 
y-F 


M-S 
X  on 
Oct 
Sep 
W-J 
*■/ 

J.J 
J-J 
J.J 
J-J 
FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


V.  M.  (»oTcrnment 

U  K  '28  coiiNol  ie(;iHierod.dl93U 

V  S 'Js  couHol  coiiiiun dl'JSO 

U  S  ;<8  rt-KisKTuil fcl91> 

U  S  ;{8c<>U|.()ii fclitl.s 

U  b  :i8  ren  Mniiill  b(>inlH..fcl'Jl^i 
U  S  38  Cull  siuhU  bou(l8..fcl'.Uh 
U  S48  rej,'istcicil /tli)0 

V  S  48coupou /tllto 

U  S  48  rej?f8tere<1 15)2: 

V  S  48C<Ml|iuli 192^ 

X>llUippiue  islands  48.1914-34 

KorviKn  (aovcriiincnt 

BYaukJort-on-Maiu  3  48  eer  1.. 
t  These  are  price 
Japanese  Govt  (is  ctf8  full  paid 
Bepub  uf  Cuba  us  clfs  lull  paid 
U    a  ol  Mexico  a  I  k  58  ol  1899 

Sitnte  .SeciiriticM 

Alabama  class  A  4  to  5 1 90l) 

Class  BSs 190(i 

Class  C  48 1900 

Currency  funding  48 1920 

Distot  Columbia  3-t)56 1924 

Iioalsiana  new  cousol  48. .1914 
Small 

Korth  Carolina  consol  4s. 1910 
6s 1919 

So  Carolina  4  "28  20-40 1933 

Tenn  new  settlement  3s..  1913 
Small 

Virginia  fund  debt  2-3h...199] 
6s  deferred  Brown  Bros  ctfs. 

Kailroad 

Alabama  Cent    Hee  So  Ry 
laba  ilidl  Hee  At  Coast  Line 
Albany  &  Suaq    He*  Uel  &  H  ud 
Allegheuy  Valley  See  Penu  KK 
AUeg  &  West     tiee  Bull  K  <fe  p 

Ann  Arbor  let  g  4s /a995  Q-J 

Atch  T  &  S  Fe  gen  g  4s.  ..1995  A-O 

Registered 1995  A-O 

Adjustment  g  48 A.1995  Nov 

Registered A1995  Xov 

Stamped /il995  M.N 

Debemures  48  Series  D.  1906  F-A 

Series  E 1907  F-A 

Series  F 1908  F-.\ 

Series  H 1910  F-A 

Series  K 1913  FA 

East  Okla  Div  Ist  g  4s. .1928  M  S 
CU1C&  St  Louis  18168..1915  M-b 
Atl  Knox&  Nor  lstg53..194G  J-D 
Atlantic  Coast  Ist  g  4S.A1952  M-S 
Charles  &  Sav  1st  g  7s..  193ti  J-J 
Sav  F"  &  W  1st  gold  es..l934  A-O 

Ist  gold  58 1934  A-C 

Ala  Alid  1st  gu  gold  5s  192b  M-N 

Bruns  &  W  1st  gu  g  4s  193«  J  -J 

SU  Sp  Oca  <feQgug4sl918J-J 

Atlantic  &  Danv  Hee  South  Ky 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  Hjs.  192 
Registered /il92o 

Gold  4s /tl94»  A-O 

Registered /il948  Q-J 

Couv  deb  4s 1911  M-S 

PJun<fcMDivl8tg3'38l925  M-N 
'■  P  L  E  &  W  Va  Sysref  4sl941  M-N 
:    Sonthw  Div  IslgSiaS... 1925  J-J 

i       Registered /tl925  Q-J 

'  Monon  Riv  Istgug5s..l9iy  F-A 
<  Cen  Ohio  R  1st  cgji-is.. 1930  vi-s 
;  Pitts  Clev  <fc  Tol  ist  g  6s  1922  A-O 
■■    Pitts  &  West  Ist  g  48...  1917  J-J 

J  P  M  <fe  Co  certis 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  <fc  Car    See  Illinois  Cent 
Bklyn  &  Moutauk    See  Long  1 
Briins  &  West  See  Atl  Coast  L 
Buttalo  a  Y  &  Erie    ^ee  Erie 
Buflalo  R&  Pgen  g  6s.. .1937  M-S 
A11&  West  Ist  g  48  gu.. 1998  A-O 

C1&  Mah  l8tgug5s 1943  J-J 

Boch  &  Pitts  Ist  g  6s...  1921   F-A 

Consol  1st  g  68 1922  J-D 

Boflalo  &  Southwest    See  Erie 
Buff  &  Susq  Isl  ret  g  4s.dl951  J-J 
Bur  Cedar  R  <fc  No  1st  5s.  1906  J  ■!> 
_    Con  IstifecoltrustgSs.. 1934  A-O 

;       Registered 1934  A-O 

CRIF&N  Wl8tgu68.1921  A-O 
M  <fc  St  L,  Ist  gu  g  78 1927  J  -L* 

Clanada  South  Istos 1908  J-J 
-'2a  5s 1913  Nl-S 

Registered 1913  M-S 

Carb  &  Shawn    see  111  Cent 
Carolina  Cent   S«e8eabAlrL 
Carthage  <fe  Ad    See  N  Y  c  <fc  H 
Ced  R  la  F  &  N     See  B  C  R  &  A 
Cen  Branch  U  Pl8tg4s... 1948  J-D 
Cen  Branch  Ry    See  Mo  Pao 
Cen  RR  <fc  B  or  Ga  col  g  6s  1937  M-N 
Cent  of  Ga  RR  1st  g  68..pl945  F-A 

Consol  gold  58 1945  M-N 

Registered 1945  M-N 

Ist  pref  income  g  5s pl945  Oct 

2d  pref  income  g  6s pl945  Oct 

3d  pref  income  g  6s pl945loct  I 


Price 

tVidav 
October  21 


Bid 


A  Ik 


i(n\  1051. 

104^<  10  j'. 
104»8  1U5', 
lU5-ibl06 


105      

10G41O7 
106'v  107 
130\  Kill 
131  »8  132' 
lOU^a 


t93>4    

the  t>a  Hs  01 

90^8  Sale 

102  \  Sale 


nese  a  re  yr 


102  "s 

102  "s 

100^4 


IIH'2119\ 
\i}-d\ 


102  Hi  103  Hi 


»6       97 


ae-'s. 


Weekfs 
Kantje  or 
Last  Sale 


96»4 

102 12  Sale 

' lol 

ay's   97'i 

"II."  "9534 

99% 

9934  lOO^s, 

99>8 

98       99 

9678 

971^,8016 

1121a 

•112'2 

98  Hj  Sale 

137     

126     

Ill     

11434 

96      

97>4 


Ltno       High 

105 '4  Ang'04 
106'4  .MaJ'04 
105  Ang'04 
1 0534  Oct  '04 
107  J'ue'OV 
105«(,Sep'0-l 
lOii^  J'ly'04 
loB'sOct  '04 
1 3 1  's  Sep  '04 
l31'iAug'04 
111      Oct '04 


1 95  Hi  Feb '02 
lour  marks 
90 '4  91 1» 
lO'jas  102«8 
t97'-iJ'ly '04 
ice*  o  n  the  0 

1 02 14  Sep  '04 

109 '4  Oct  '00 

102'-2Mar'02 

1 1 1      Mar'02 

121      Mar'03 

102'4J'ly'04 

109 i-i  Feu' 

102>4  Sep '04 

136'-jJ'ly'01 

120     Mar'Ol' 

96     Oct  '01 

95     Aug'04 

96 14  Sep  '04 


A'o 


to  o 
410 

90 


96 
10218 


96 

102  Hi 


9534  Sale 


lOSi^  Sale 

102 

*101Hj 

9018 

100     Sale 
91^4  Sale 


107  . 
108 14. 
118  . 
100     . 


.100 


10334  Sep  '04 
963*  97V 
82 12  Jan  '04 
95  "4  95 1. 
99  Aug'04 
9934  9934 
9834  98^ 
97 12  Sep  '04 
9534  Oct  '04 
9714       9714 

112"  Sep '04 
SS"*       98^ 


30 


126i8NoT'03 

11208  Jan '04 

II4I4     II4I4 

93     J'ly04 

9734  Oct  '04 


I13>a... 
100     ... 
110     .. 
122     12612 
1237gl27'a 


97  >2... 
I0314  ... 
117     II914 


110 


104  >«  Sale 
107  w, 


P4>B 

lUiallS 
119     1203< 
113     Sale 


95 12       9534 

93     Sep  '04 

10314     10334 

lOOWjOct '04 

101i4Oct'04 

923b  Oct  '04 

99H2     100 

91  Os        92 

9014  J'ly'02 

105'2Mar'u4 

108     Sep  '04 

1 1 9  Hi  Mai'04 

100     Oct  '04 

100     Sep  '04 


II712  ATig'04 


1 
163 


35 


264 


Range 

Since 
January  1 


Low  High 
lOS    10714 

105i4l00'4 
104^1063^ 
105      108 

i  04 '8  107 'i 
10ttl4  IO8I4 
1063s,  108 
131 'b  132 'e 
1311^134 
UC»«11P4 


ne  do  liar. 
90       95  Hi 

y8Hil02-'., 
*97Hi  100  Hi 

01  ifSito  a.. 

102     10234 


102  M05 
i02  Hi 


101 


9514 

95 

91Hi 


97 
95 

7«2 


91^8    96 
98^8  ^04 
99      10334 
87 14    98 
82  Hi    82  Hi 
87H»    95H2 
98     100 
9934    9934 


9334 
97  H; 
9934 
9214 

112"  ■ 
91 


9S\ 
97  Hi 
9634 
9914 

il2" 
lOO'g 


UUND8 

N.  y.  STOCK  K.XCnANGE 
Wkkk  EMiJiN(i  Octobeb  21 


47 


82 


103  Apr'97 
121HjMar'04 
1231*  Aug'04 

99 14  Oct  '04 
1  03  Sep  '04 
122  Sep '04 
I2OH2  Mar'03 
112  Hi  Sep '04 


04 
107 
107 


104  S 
107 
J'ly  '04 


8708  Sale 
CO  Sale 
49     Sale 


95     Sep  '04 

112HjOct '04 
12034  Sep  '04 


113 

107 

87 

59 

47 


11334 
J'ne'04 
89 
61 
4934 


112'^112S8 

109      114 14 

93        93 

9734    98 


92^8  96  Hi 
92I4  95»4 
IOOI4  10334 
100  103 
97  101 14 
87Hj  9236 
92  Hi  100 
87 14    92 14 


72 

i'u 

126 
113 


105Hj105H2 
108  109  H( 
119H2122 
98  100 
100  100 


113H^117»8 


Central  of  ^^—(ConHnued,) 
Chalt  Div  purniou  g  48.1951 
Mac<&  Nor  Div  lat  g  6«.1946 

Mid  (ia  <fc  All  Div  68 1947 

Mobile  Div  iBtgus 1940 

Cent  of  N  J  geu'l  gold  58. 1987 

Registered KVJSl 

Am  Dock&  Imp  gu  58..  192) 
De&  Hud  R  geugug5s  1920 
Leh  &  WUks  B  Coal  58. .1912 

Con  ext  guar  4H4S (^1910 

N  Y  <fe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacilic  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Ches  <fe  Ohio  g  68  ser  A..  A 1908 

Gold  68 01911 

Ist  consol  g  OS 1939 

Registered 1939 

General  gold  4Hi8 1992 

Registered 1992 

Craig  Valley  Ist  g  5s 1940 

Rife  A  Div  l8tcong48..198y 

2d  cousol  g4s 1989 

Warm  Spr  Val  Ist  g  08..  1941 
Greenbrier  Ry  Ist  gu  g  Is  '40 
C)iic<fe  Alt  RR  ref  g  3a...  1949 
Uailway  Ist  lien  3i28...1950 

Registered 1950 

Chic  B  &  Q— Cii  &  la  D  08  1905 

Denver  Div  48 1922 

XUinois  Div3H»8 1949 

Registered.  1943 

Gold  48 1949 

Iowa  Div  sink  tuud5s..l919 

Sinkinglund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   See  Great  North 

Detienture  os 1913 

Han  <fc  St  Jos  consol  68.  .1911 
Chic  <fe  E  111  Ists  1  cur  6s.  1907 

Ist  consol  g  6s 1934 

General  consol  lsl5s 1937 

Registered 193 

Chic  <fc  Ind  C  Ky  1st  5s.l93U 
Chicago  &  Erie    See  Erie 
Chic  In  &  Loui.sv  ref  6s. ..194 

Refundiug  gold  5s 1947 

Louisv  N  A  <fe  Ch  Isl  6s. 1910 
Ohic  M  il  &  St  Paul  con  7s  1905 

Termmal  gold  58 1914 

General  g  48  series  A..el989 

Registered el989 

General g  3H28  series  B.el989 
Chic  <fc  L  Su  Div  g5s. ...1921 
Chic<feMoRiv  Div  5s.. .1926 

Chic<fe  PacDiv6s 1910 

Chic&  P  WlstgSs 1921 

Dak  <fe  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  D  Div  1st  7s 1910 

1st  58 1910 

I<fe  D  Exten  l8t78 1908 

Lacrosse  <feD  Ist  5s 1919 

Mineral  PotntDivSs 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

Wis&  MiDnDivg5s 1921 

MU  &  No  Ist  M  L  6s.. ..1910 

Ist  consol  6s 1913 

ChiCi&Northwcon8  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 


Pru* 

tvoiav 

October  21 


J-D 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 

y-M 

M-S 


A-O 
AO 
M-N 
M-N 
M-S 
Mb 
J-J 
J-J 
J-J 
M-S 
.M-N 
A-C 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.\I-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 
J-J 

ii 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


bid  Aik 

93>9 

104  Hi 

103Hi 

lO-^i* 

134'4 

132'4 

11334  ll4Hi 

108      

10434  ... 

10218  102 'a 
10134.,. 


Wf^k-I 
Hanqe  or 
Latt  Sale 


=  ■« 


Lou)  High 
92HiMBy'04 
104  Feb'04 
102  J'ne'99 
107 '4  Aug'04 
131 '►  Oct  '04 
132 '4  132 
114  114 


105  >9 

10914 

120     Sale 

114H; 

105  Hi  106 


112^8 

102  Hi  103 

96 '2 

110      

9534 

^3        833, 

80  Hi  Sale 


1013 

95 


Sale 

Sale 


l05-'8 

IO8I4 

ItOHi 

1063e  10634 


98 


10434      104'« 
102  Hi  Oct '04 


Jtangt 
>^;i  Since 
■><!|./anttary  !» 

Ao.j^ov    Hig\ 
92 13    92  la 
104     104 


-•i  107>4  1071 
••I  128      134', 
1    r.7Hl  133 
7jlllli,  114 


108     J'ly  '04 

111  Hi  J'ly '04 
lIiO         120'4 
117  Hi  Oct  '04 
IOoHj     106 
103     Apr'Ol 

112  May'03 
102«8      102% 

9«HiSep  '04 

106H<<'ct  '02  ... 

90  -i  Sep  '04  ... 

8;-lHiOct  '04 

801-^       fclv 

B334  Apr  '0'/ 

10434  Apr'O 

10134      10134 

9434        f- 

90  Hi  Apr  '04 

10534  Aug'04 

1093,  Apr '04 

1 02 1*  Sep  '04 

10614      106', 

105     Dec '03 

10034  Feb '04 


102      10434 
100     10313 


-'  103     109S 
---|lI09HilllH» 
12'  11434  12oi« 
---ill3     118 
621100  Hi  108 


108  ... 
114  ... 
10778  1081* 

132     

120     Sale 

U338 

1183fc 


13134  ... 

115'4ll6H: 
II034  ... 
177     ... 
11034  ... 
lo9Hi... 


97Hi 


121Hil21Hi 
121iel24 

97  Is  100  H, 

IOII4  10378 

115H»122 


110»2ll2Hi 


102  Hi  106 
1041^  109 
106     107  H, 


90       96 

l06'^112Hi 

116iil20S 

10334  11334 

105  Hi  107 

6534    89 

28       63 

18       81 


Registered »1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78. .1907 
Milw<fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  l8t  58  1909 

Winona  &  St  Pet  2d  78 . .  1 907 

MU  L  S  &  West  1st  g  68  1921 

Ext  <fc  Imp  8  fund  g  os  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Ohio  Bock  Isl  <fe  Pac  68. ..1917 

Registered 1917 

General  gold  48 1988 

Registered .- 1988 

Coll  trust  Series  C  4s  ..  1905 

H48 1910 

M48 1915 

N48 191t; 

P4s 191S 

Chic  R  I  &  Pac  RR  4s. .2002 

Ret'islered 2002 

CoU  trust  gold  5s 1913 

Ohoc  Ok  <fc  G  gen  g  6s  .01919 

Consol  gold  58 1952 

Des  M  <k  Ft  D  1st  4s 1905 

l8t2Hj8 1905 

Extension  48 1905 

Keok  &  Des  M  Ist  58 1923 


J 
J 
J 
J 
J 
J 
D 
D 
Q.F 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 


116Hi 

11968 

11218 

116'8Sale 

112Hi 

132     

U6»4 

106'8 

177     

115'4 

I0714 

11134 

lU     

II6H1 

II318 

II8I4 

12838  130H, 


1981,  logi^ 
112s  Oct  '04 
107  Hi  Sep '04 


12^ 
120 
120 

117 


Apr '04 

120 
Dec  '02 
Sep  '04 


49 


12 


100 


116 


109 


10534 

10434 

10734 

106 

117»4 

11634 

IO634 

104*4 

105 

104 

llO^g 

12934 

118 

13034 

130*4 
101  Hi 

105«8 

123  Hi 
1221* 
105 


Sale 


Sale 


100  Hi 

97  Hi , 

96Hi 

95     

94      

7734  Sale 


131  Hi  Oct '04 

116         116 

i  09  Hi  J'ly '04 

1>4         18 i 
111         111 

no    Oct '04 

1091- J'ne'(i4 

97i2  0ct  '04 

1 1 6  Hi  Apr 

116  Apr '04 
1123<  Sep  'm 
116'8  ll'i's 
nil*  Aug'04 
137HiJ'ly'99 
II634       116^8 

106  Aug'04 
169  Mar'04 
113  Aug'04 
10739  1073t, 
11134      1113, 

111  Sep '04 
115»i,Sep'04 

112  Sep '04 
II8I4  II8I4 
130  Hi  Oct  '04 
104'8J'ne'04 
102^8  May'04 
100      Oct  '04 

103  Nov'98 

117  J'ly '041- 
111  Hi  Dec '03 
110     J'ne'04 

107  Mai'04 
105     J'ly '04 

104  Mai-'04 
llOHiOct '04 
IO834  Jan'04 

118  J'ly '04 
114i8J'ue"04 


11 


99  Hi  103 
91I4    98Hi 

96ii  '954 
elHi  >'0i4 
74Hi   8IH1 


99  102 
91  95>« 
90Hi  91"^ 
105  10534 
10934  10?34 
1 00  =e  10214 
103  Hi  107 


100      100*4 

105   108 14 
1121*115 
10538  108  »s 
129   129 
114ial20 


11214117 

126-^131Hi 
lllHill6Hi 

108  109  Hi 
169     184 

109  111 

10714  no 

109  Hi  109  "s 
9714    98'» 


115:«8ll9 
109=8  11234 
11434  117 
109*4  111*4 


UeasllSHa 
106      lOH 
169     169 
112Hill3 
106     107^% 
110i4ll2i^ 
10934  112 
114      lieig 
110*4  112 
1141411814 
127»8l30Hi 
102*4  lOo 
-'102=8  10238 
I    96H1IOOI4 

iViii  iis" 


147 


87     Sale 

105  Hi , 

104»4 

99 '6 

96'8 

99 

106     


106  Nov'02 
105  Hi  May  04 
10538  Nov'o3 
109*4  J'ne'04 
129*4  1293. 
118  118 
142  Hi  Feb '02 
13134  Dec 'OS 
103  Apr '04 
109  Sep  '03 
1'25  J'ue'04 
122 Hi  Aug'04 
105  lO.i 

107  J»D'03 
101'«Sep'04|. 

97  J'ly '04. 
96  MaV04 . 
93  M»y'04  . 
90  May'04l. 
76^8  78  11744 
76i-^Sep'04  .... 
86I4       8734474 

105      Oct  '04 
1  OS's  Jan '04 

95 14  Oct  '03 

95     Sep  '04 

98  Jan  '04 
106*4  J'ly '04 


108 1,  llOHi 
106     107 
104     106 
104     IO4I4 
107i5ll0>a 
108*4  108*4 
UJHillS 
II418II6 


106  Hi  106 1« 


109Hill2«a 
126't,  129*4 
H7i4ll8'8 


103     li.>3 


121»8l-'5 
120   1224 
101   105>a 


IOII4  IOII4 


97 

97 

96 

96 

93 

93 

90 

90 

664 

78 

70*4 

761, 

73 

89 

104«8  105 
103'8l037g 


96       95 

93*4    98 

104  Hi  106*4 


Street   Uailway 

Brooklyn  Rap  Tr  g  6s 1945 

1st  refund  conv  g  48 2002 

BkCity  1st  con  08.1916,  1941 
Bky  Co&  Soon  gug  68.1941 
Bklyn  Un  El  Ist  g  4-68.1950 

Kings  Co  El  1st  g  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Ball  Istg  58.192'.: 
Conn  Ky<fc  Llst<S;  ref  g4i9S '51 
Den  Con  Tr  Co  1st  g  us...  193s 
Den  Tram  Co  con  g  68..191ii 
MetRyCo  1st  gu  g  68. .1911 
Del  Cit  StRy  Istcon  g6s.l90i 
Gr  Rapids  Ry  1st  g58...ol91t 
louis  Ry  Colstcon  g 6s..  1931 
Market  St  City  Ist  g  6s. .191;. 
Met  St  Ky  gen  col  tr  g  68.1997 
^  Bway<fc7thAv  lstcg68  194; 


1U1SCE1.I..ANE01I!S    BONOS— Continued  on  Next  I'liwe. 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-C 
J-J 
J-J 
J-J 
J-1) 
J-J 
J-J 
FA 
J-D 


107  Sale 

84  Sale 

109  

103  


1081*, 

93     Sale 
89     Sale 


100*^ 


loo     . 
I03»e. 


IO6H1  107 

83 14  85 

109  109 
101  V,  Sep '04 

10734  1081 

92 'b  93 

88*4  h9\ 


98     Sep  '04 
95     J'ue'OO 


103     Nov'Ol 
ioy"  Mar'98 


UnagSalt     118         118  S    27  112'Hi  i'lS'i- 
llC'-i 1  lOHiSep  '04  ....    1 I2I4  n6H 


6 

C83 

1 

'26 

9(1 

230 


Q9\  107 

72 '6    85 

10739110 

100      106 

100      108*^ 

82        93 

79I4    89^8 


90        98 


Street   UaiHvny 

Met  St  R.v— fCon^Ref  g  4s2002 

Col<fe9lhAvlstgu  g  58.1093 

I.*x  Av<fc  P  Fist  gug  53  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g5s..l9;i7 

.M  et  W  S  El  (Chic)  Ist  1;  4s.  1 9S> 

.MU  El  Ky  &  L  30-yr  g  5s.  1926 

.Minn  St  Ky  1st  con  g  68..1919 

.■5t  JoKy  Lt  HifeP  l8tgo8.1937 

.St  Paul  City  Cab  cou  g  5s.  1937 

Union  Kl  (Chic)  1st  g  5s.. 194.') 

United  RRs  San  Frs  f  48.1927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40.yr  cons  g  5s.l93t; 

(•an  and  Electric  LiKlit 

.\tlanta  G  L  Co  Ist  g  5s...  1947 
liklyn  U  Gas  Ist  cou  g  59.194;" 


A.Q 

.\l-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 
AO 
AO 
J-J 
M-N 


J-D 
Vl-N 


92     Sale 

II7I4II9HJ 

nsv 

96*8    9634 
11734 


110*8 


84     Sale 
$334 


dl  92 

117     Oct  "04 
n;"\Scp'04 

96»8  96*. 
117HiOct  '04 

94  J'ue'Ol 
106  Oct  '99 
110     J'ue'O 


1 10     J'ly  '04 

109 Hi  Dec' 

83  Hi       84  i« 

86I4  Oct  '0-1 

99     Dec '97 


...117i«  117i4  0ct '04 


I4SI  89       92*4 
....1154,119 
114      117*4 


S 


299 


93*g     9634 
116      121 
94        95 


110    no 


75  Hi    85 
79I4    S6>* 


II214II714 


•2io  price  Friday;  latest  price  this  week.    oDueJaa     U  Due  Apr    <  Due  .May    a  Due  rue    AUuejly     ic  Da©  Au«    oDue  Oct     p  Due  Nov    «Option  sal* 


Oct.  22,  1904. 1 
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IJOND* 

N.  T.  STOCK  EXCHANGK 
Week  Ending  October  21 


Chic&StLi   &ee  Atcli  T  &  Sa  Fe 

Ohio  St  L  <fe  N  O    6'ee  111  Cent 

Chic  St  L  <fe  Pitts    See  Peun  Co 

Chic  St  P  M  &  O  con  6.S...1930 

Cons  Cs  reiluced  to  3'-^8.Hi3ii 

ChStPcfe  Minu  l8tg6s  191« 

Nor  Wisconsin  1st  6s...liK^(^ 

StP<fe  SCity  Istg  68...191'J 

Chicago  T«r  Trans  p;is...VJii 

Chic&  West  Init  sen  g  68  91932 

Clilc  &  W  Mich    See  Pere  Marq 

Choc  O  &  Gulf    -See  C  K  I  <fe  P 

Ctn  BAD  consoi  e  t  78...190o 

2(1  gold  4128 1937 

Gin  D  <fc  I  1st  pn  g  5s.  ..1941 
Cin  I  &  W  Ist  gu  g  43.19o3 
CI  St  L,  <fc  C  &<«  C  C  C  <fc  St  L 
Cin  S&C  SeeCCCStb 
CiearlieW  <fe  Mah  See  B  B  &  P 
•Clev  Cin  C  &  St  L  gen  g  48  1993 

Cairo  Ulv  l8t  gold  4s 1939 

Cin  W&  MDiv  Ist  g4s. 1991 
St  L  Dlv  l«t  col  tr  g4s..l990 

Registered 1990 

Bpr*ColDiv  l8tg48..1940 
W  WVal  Div  l8tg48...1940 
C  I  St  Life  C  consoi  6s..  1920 

let  gold  4s /C1936 

Registered kl936 

Cin  S  <fe  CI  con  Ist  g  58.  .1928 

CCCcfc  I  consoi 78 1914 

Consoi  sink  lund  78 1914 

General  oonsol  gold  6s.  1934 

Registered 1934 

Inrt  Bl  <fe  W  1 8t  pref  4s.  1940 
O  Ind&  W  Istpf  58...<a938 
Peo  <fe  East  Ist  con  48. ..1940 

Income  4s 1990 

CI  Lor  <fe  Wh  con  Ist  g  6s. 1933 
Cler  <fe  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  68...193S 
CleT  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Son  Ist  g4s... 1929 
Colmu  <fe  Greenv    Sa  So  Ry 
Col  &  Hock  Val    See  Hock  Va. 
Col  Conn  <fc  Term    iSe«  N  <fe  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  <fe  Gt  So    See  CM  <fc  St  P 
aUaa  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morri8&  Essex  Ist7s...l914 

let  consoi  guar  78 1915 

Kegisteretl 1915 

Ist  refgug  3^28 2000 

N  YLack&  W  1st  6s.. .1921 

Construction  58 1923 

Term  &  iniprove48 1923 

SjT  Bing  &  N  Y  Ist  7s. .1906 

Warren  1  st  ref  gu  g  3  Hzs .  2000 

Del  &  Hud  l8t  Pa  Div  78.1917 

Registered 1917 

Alb  <fc  Sns  Ist  con  gu  78.1900 

Gtiar  gold  63 1906 

Registered 1906 

Bens  <&  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Biv  RR  Bridge  See  Pa  RR 
Denvdfc  R  Grist  con  g 4s.  1936 

Consoi  gold  4'<j8 1936 

Improvement  gold  5s...  1928 

Bio  Gr  West  1st  g  48.  ...1939 

Consoi  and  col  trust  43  1949 

Utah  Cent  1st  gu  g4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  I  g  58 1929 

Des  Moi  AFtD    Se«CR&IP 

Des  M  &  Minn    See  CU  &  N  W 

Des  Moi  Un  Ry  Ist  g  58..1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  lien  g  4s.  1995 

Gold  48 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  1st  g  48.. .1941 
Dtil<ft  Iron  Range  IstSa.. 1937 

Regis  t«red 1937 

2d  68 1916 

DtU  80  Shore  &  Atl  g  5s. .1937 

East  of  Minn  SeeStPM<&M 
Mt  Ten  Va  &  Ga  See  So  By 
Klgin  Jol  <&  East  let  g  58.1941 
Kbn  Cort  <fe  No    See  Leh  &  N  \ 

Erie  l8teitgold48 1947 

2deitgold68 1919 

8d  eit  gold  4  48 1923 

4th  ext  gold  os 1920 

6th  ext  gold  48 1928 

1st  oonsol  gold  78 1920 

Ist  oonsol  g  fund  78 1920 

Erie  Ist  con  g  48  prior..  1996 

Registered 1996 

1st  consoi  gen  lien  g  48.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BnftN  Y&  Erie  Ist  78. .1916 

Butt  &  S  W  gold  68 1908 

ChlcA  Erie  1st  gold  6s.. 1982 
JeB  RR  Ist  gu  K  58....al909 
Long  Dock  consoi  g  6s..  1935 
Coal&RR  Ist  cur  gu  68.1922 
Dock  <fe  Imp  l8l  cur  68. .1913 
N  Y  &  Green  L  gu  g  58.1946 
N  Y  Stis  &  W  Ist  ref  58.1937 

2d  gold  4128 1937 

General  gold  68 1940 

Terminallstgold  58. ..1943 

Regis  $5,000  each. ..1943 

MldRRofN  J  l8tg68.1910 

WUk&  Ea  1st  gug&s.  1942 


So* 


J 
J-D 

M.N 
J.J 
A-O 
.1- J 

q-M 


AO 

J-J 
M-K 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
JD 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AG 
FA 
M-S 
MS 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 

fVidav 

October  21 


Bid 


A.*k 


I3518. 

94      . 

133 1«. 


121'4 

80     Sale 
*H2'2 


9934 

100     

3-1478 

9618    98 


102     Sale 
luo^aioi^a 
99     ... 
102'4... 


93*8. 

93     . 

107  "a. 


112     . 

121'4. 


131 


98     

98     

98      

69     Sale 
114V, 


11534  . 


69S4  Sale 
87''8S»le 


108»8. 
129»8. 

131'4. 


129  "8. 
Ill's. 
104  Si. 
104^8. 
92  . 
13734  . 
'  13034  . 
10334  . 
102 1,  , 


142J8. 


10034  Sale 

10638 

108  Sale 
994100 
88^Saae 


108    llOSi 
.100 


96  Hj. 
'   43i<j. 

80  , 
11234  . 


11339. 


iie^B 


106  »8... 

11438... 

lOea.llO'a 

11438 

102  Hj 

134'a 

13218  13234 
100  Hj  Sale 

'88 '8  Sale" 


93     Sale 

I26I4 

104'* 

122>ii 

103'a]04>a 
133  "8... 


113"^ 

'117     

114Vi 

98     

104     107 
117     Sale 


lOSTglia 
Ill>all2i2 


Weeic't 
Range  or 
Last  Sale 


Low      Migti 


I35I4  135V 
93  Dec '03 
131  Feb'04 
129'4  Mar'()4 
123'2J>ly'04 

78  80 

Ill's  Apr '04 


l(>4SiDec'03 

113     Oct  '00 

113'4  J'ly'04 

98     Oct  '04 


lOlVj     102 

100  J'ly'()4 
98'8J'ly'04 

101  Vj  Sep '04 

100  Oct  '04 

102  Dec '02 
94'2.A.ng'03 

105     Jan '04 

101  la  Sep '04 


-■a 

No 

25 


115i4J'ne'04 
120     J'ly'03 


130     Sep  '04 
i04>4NoT'0i 


98  98I4 

69  70 

112  »2  Feb'04 

116     Peb'04 


68 
864 


6934 
88 


109  »8  Oct '04 
130  J'ly'04 
130iaAug'04 
140     Oct  '98 


l-29  4Aug'04 
114  4  J'ly'04 
10534  Oct  '04 
1 08  >4  J'ly'04 

102  Feb '03 
13334  Mar'04 
149      Aug'Ol 

106  J'ne'04 
104     May'04 

103  Apr '04 
1465b  Oct '04 
147'uJ'ne'02 

10034  101 14 
104 14  J'ly'04 

107  109 
99^     100 
88  883< 
37    Jan  *02 

24     May'04 


110     Sep  '04 

100  Sep  '04 
95  le  Sep  '04 
43  Sep  '04 
80  80 

1134 Oct '04 


113i4Sep'04 


116'4Sep'04 

114  J'ne'04 
11334  J 'ly '04 
1093eSep'04 
111  May'(l4 
103  4  Sep  '04 
133  Sep  "04 
130     Aug'03 

100      1004 

984Jau'04 
8734        89 
8634  Feb  '04 
92  4       93 
125'4  J'ne'04 


1224  123 
103  Oct  '04 
132  Apr '04 
118  J'ly'04 
1134Nov'03 
108  4  Jan '04 
115  115 
98  Aug'04 
1034Aug'O4 
117         117 


110        110 
11140ct '04 


37 


23 


17 
125 


22 
861 

"77 


30 


Range 

Since 

January  1 


IMW   High 


130i8l35i4 


130I4I31 
12934  12934 
120     1234 
72  >«    8234 
110     IIII4 


in»4ii3'4 

97       994 


95«8l02'4 
993410114 

98  98  4 
9934  103 

99  100 


105     105 
1004103 


IIO4II61, 

'128"  iso" 


96     10034 

58       70 

11241124 

116     116 


56 
82 


6934 
89  4 


1094112»8 

1274130 

128'8l33 


127  12934 
IIII4II54 
IOOI4  10534 
108i4l09'e 


13334  1 37  »4 


105  4108 
104  106 
103  103 
142  146<^ 


9634  1014 

1041410414 

103  109 

94  101 

83   91 


24   36 


994110 

98  100 
92  4  954 
37   45 
664  84 
10934  113  4 


111  11314 


113  II6I4 

114  114 

1123811334 

IO8I4III 
111     1144 
10341034 
13141354 


96  4100  4 
984  9S4 
84  89 
8534  8534 
8834  9514 
I25I4I2514 


116  123 
103  103 
130  132 
113411834 


108  4108  4 
1094115 
08     1013(, 
1014  104 
1134117 


no     lll«e 
10641114 


BONUS 

N.  Y.  STOCK  E.XCHANGF. 
Wkek  Ending  octobee  21 


Krle  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  Ist  cons  6s.  1921 

Ist  general  gold  5s I'.i42 

Mt  Vernon  1st  gold  6s. .192:; 

SuU  Co  Branch  1st  g  5s.l93U 
Ev<ft  Ind  Isicon  gu  g6s..l926 
L''argo  &  So  See  Ch  M  <fc  St  1' 
"  Untcfe  Pere  M  See  Pere  .M  ar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  4s.  1941 
Ft  Wife  Den  C  Ist  g  6e.... 1921 
Ft  Wcfe  RioGr  Ist  g  48...  1928 
/  ^  al  Har  <fe  S  A  See  So  Pac  Co 
VlalH*  Hofl882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr4s  1921 

Registered. /1 1921 

Greenbrier  Ry    See  Ches  &  O 
QnU&SIlstref  <fetg58  bl952 

Han  <fe  St  Jo    See  C  B  <fe  Q 
ousatonlc  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg44s.l999 

Registered 1999 

Colife  H  V  1st  ext  g  4s.  .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Hoast  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g48..1951 
Registered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  let  g348 1951 

Ist  gold  38  8terUng 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LNO&Tex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOmsvUle Div  gold  348.1953 

Middle  Divreg5s 1921 

Omaha  Div  Istg  3s 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  348. ..1951 
Western  Lines  Ist  g  48. .1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
ChicStL&N  O  g  5s.. .1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  &  West  See  G  C  C  <fe  St  L 

IndDecifc  Wist  g  58 1935 

Istguargold  58 1935 

Ind  lU  &  la  Ist  g  48 1950 

Int&  GreatNorl8tg68..1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Relunding  g4s 1951 

Jetterson  RR    See  Erie 

KalA&GR    SeeLS&MS 
an  <fc  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacllic    See  M  K  <fe  T 
Kan  CitySou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KuoxviUe  &  Ohio    See  So  Ry 
I   ake  Erie  .few  let  g  58..  1937 

1.1  2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  <«!  Mich  8  See  N  Y  Cent 
Lehigh  Val  <Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  let  gu  g  44s.  1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Colstgug5s.l933 
Leh*  N  Y  Ist  guar  g  48..  1945 

Registered 1945 

EIC&N  Ist  g  let  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'il— l8tcong5s./il931 

1st  consoi  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  goldSs 1934 

Guar  ref  gold  48 1949 

Bklyn&  Mont  Istg  68. .1911 

l8t5s 1911 

N  iB&MBlstcoug5sl935 

N  Y<fc  R  B  Ist  gSs 1927 

NorShB  1st  con  ggur)sol932 
Louisiana  (ft  Ark  1st  g  58.1927 
ijouisv  <fc  Nashv  gen  g  63. 1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  11  &  Nash  1st  g  6s. ...1919 


A-O 


J-J 


lYice 

hruiay 

October  21 


But  Ask 

1224 

1064 

1034 

64      

105      


1104... 
844    8514 

102»4  104 


98     Sale 
104     1044 


108     10834 
\6%K  ib3  4 


111 


100     1034 


100     1034 


103 

io3' 


106 
105 


1054 

964 

108     

86 

7934    85 


96 


934... 
10414  1084 
125  1274 
114  ... 
1244... 
11914  ... 

94     ... 


106      ... 
102  4103  4 


109     ... 
109     ... 

99^8  100  4 

1214 

100     Sale 

65       70 
114     

87     Sale 


71»8Sa]e 


118  . 
lil'4. 
109     . 

109'8  . 
1094. 
10334  . 

11538. 

1114. 

11014  . 

9734  . 


107     . 
1034. 


1164117 
lOJ      

101  .... 
100    .... 

984.... 
100  101 
1134  .... 

100*4.... 

1074.... 
1044.... 
11034  .... 
10834  .... 
10734  .... 

1(>34 

1193^12014 
117      

102  Sale 


1164 

97  4  Sale 
1144 


H'eeA;'* 
Range  or 
Last  Sale 


Low  Higli 
121 4  Sep '04 
106  Oct  '04 
112     J'ne'02 


107     J'ne'04 


105     Mar'9& 

1104     1104 

84     Oct  '04 

103     Oct  '04 


98  98  4 

9638  Oct  '04 

104        1044 


109        109 
105  4  J'ly'04 
1004  Apr '04 


116  Arr*04 
113  4Mar'00 

102  Aug'04 
94  Mar'03 
994  Oct  'OS 
70  70 

103  103 
102     Oct  '01 

104  Oct  '04 
101  Apr'04 
1064  Mar'03 

96     Oct  '04 

123     May'99 

854       854 

8538  Oct '04 


944  ADg'04 
101 4  Oct  '99 
100  Nov'OO 
1074  J'ly'04 
1244  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93»8  May'04 


104  4  Sep '04 
102  4  Oct '04 

106  Mar'04 

107  4  Dec '02 
98  4  Sep '04 

122     Oct  '04 
994     100 
70     Nov'03 

11438  Oct  '04 
86  B7 


714       72 
63     Oct  '00 


120  4  Oct '04 

11 44  J'ly'04 
no      110 

1074  May'04 
109  4  Oct  '04 
105  Jan '04 
116  Augt04 
109  4  Oct  '99 
111  Sep '04 
99     Aug'04 


lOOOg  J'ne'04 


1164     1164 


99  Sep  '04 
100  Oct  '04 
100  Oct '00 
100"8  101 
110  J'ne'04 
1004     1003, 


1054  Mar'03 
112  Mar'02 
107  4  Sep '04 
112  4  Apr 'OV 
103  4  103 14 
118  J'ly'04 
11534  Aug'Ol 
102  102^ 
1017eJ'no'04 
1164  1164 
97  974 

114     Sep '04 


■3.W 


No 


13 


385 
10 


16 


84 


10 


16 


Rang* 

Since 

January  1 


Low  Hig\ 
116  1214 
101     1074 


107     107 


10234  1104 
71       854 

10134 1044 


904    984 
90       98 

102     10694 


1034110=^ 
10541074 
10041004 


115     115 


1014102 


70       70 
1024  106 


102     108 
101     101 


934    96»« 


8434    85V, 
80       85  "b 


93       95 


10634  1074 
12441244 


118     11934 
87        984 


10241044 
10241024 

106     106 


98     101 
118<!el22     ' 
97     1004 

i09  4  1143^ 

86       89 


68 


734 


11541204 
110Vjii44 
110     116 

107     1074 
10434  no 
105     105 
116     116 


107 
92 


111 
99 


lOO'e  100'% 


116     118 


98     10034 

100    1014 


964101^8 
110     110 
1004103 


10741074 


1004  104  4 
1 1 5 14  1 1 8 
114411534 

98  1024 
10141014 
109      116  4 

964  994 
1114     114 


iUl!!iC£ia.jiNK4)US    BONUS— Continued  oa  Next  I'nse. 


Gas  and  Electric  Linht 

Buflalo  Gas  1st  g  5s 1947 

Consoi  Gaa  con v<leb  6s 1909 

OoDsuni  Gas    See  P  U  <S>  C  Co 

Detroit  City  Gas  g58 1923 

Det  Gas  Co  con  Ist  g  6s. ..1918 
KdKlXllBku  See  K  Co  E  Life  P 
Xd  E  lU  See  N  V  (i  <&  E  L  H  <fc  1 
Kq  O  LN  Y  Ist  con  g  5s. .1932 
Eq  G  <fc  Fuel  See  P  G  i  C  Co 
CtaaA  ElecBergCoc  g58.1949 
Oen  Electric  deb  a  348..1942 
Or  Bap  G  LCo  Istg  6s. ..1915 
Hudson  Co  Gas  Ist  g  58. .1949 
Kan  City  (  Mo)  (jas  let  g  58  1922 
Klng«Co  El  Li  Pg  68. ..1937 

Porchase  money  Os 1997 

E<1E1  llBkn  Ist  Cong  48  1939 
£>cOa»LofStLl8tg5».«1919 


AC 

J-J 

J.J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A  O 
A-O 
J-J 

g-F 


69     Sato 
1924  Sale 

99       9934 
1024 


1114. 


894    90 


106»4  . 
100  , 
1084. 
120  . 
954. 


110>4 


69 
1914 

99 
105 


694 

19234 


2! 
ion 


9934 
J'ue'oa 


112     NoT'03 

61  4  Oct  "01 

»04J'ly'O4 

10734  Dec '00 

109      Oct  '04 

100         100 


122  4Ang'04 

96'4  0ct '04 

1094     11014 


«2 


64        704 
171419234 

95 '4  100 


88       90  4 


1034109 
100     100 


1174122U 

934    90 14 

105      llOU 


iinn  nnd  Electric  l^ifdit 

Milwaukee  Gas  List  4s..  1927 

M  at  Fuel  Gas  Cu  See  I'eop  Gas 

N  Y  G  E  L  H  &  P  g  58.  ..1948 

Purchase  money  g  48. ..1949 

Ed  El  III  Istconv  g  5s. .1910 

Ist  consoi  gold  58. 1995 

X Y<fey  El  1,&V\ 8t con  g osl 930 
.\  Y  &  Rich  Gas  Ist  g  68. 1921 
l"eoGa«<feC  let  gu  g  Os..  1904 

2d  guar  gold  68 1904 

Ist  con  gold  Os 1943 

Refunding  gold  68 1947 

ChQ.L<fcCkel8tgug5s  1937 
Con  G  Coof  Ch  Istgu  g5s.'36 
Eq  G  <fe  F  Ch  Ist  gn  g  68. 1905 
Mu  Fuel  Gas  ISt  gug  58. 1947 
SyracuHe  Lighting  Ist  g  &s.'51 
Trenton  O  *  El  Istg  6s..  1949 


M-N 

J  D 
FA 
MS 
J  J 
FA 
M  N 
M-N 
J  D 
A-O 


M-N 
J-D 
M-b 


914    93 


111     

9434  Sale 
1 03  4 105 

1184 , 

1044 


1024 

10134 

124     125 

10438  10538 

108»4  109 
10(;4  1074 

1024 

1024  Sal» 

97      

1064 


904JTy'04 

110«8  11034 
944  944 
10534  J'ly'04 
120  4  J'ne'04 
101  MRy04 
100  Mar'()4 
1014  J'ue'04 
IOI34  Aug' 04 
12fi3,  Sep '04 
103  Apr'04 
lOH  OofOl 
107  107 
1024  Sep '04 
1024      102 14 


109      Feb '01 


874   904 


1064 
90 

1 02  4 
11514 
1 00  4 
100 
1014 
101 

11834 

103 
106  4 
104 
101 
1014 


111 

96  4 
110 
1204 
102 
100 
1014 
1 03 
125^ 
104 
1094 
1074 
1024 
106 


*  Xo  price  FrlAay;  lat«stbld  and  asked  this  week.   aDoeJan    bOaeFeb    dDaeApr    eDueMay  ADuaJ'lr   JcDueAos  oOueOot    oDueDeo    (Option  sale 
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ItONDS 

N.  Y.  STOCK  KXOHANOK 
WKRK    KXIjINI.  OCTOnHB  21 

LuuiMT  (is  NhmIiv — (CotUinuetlJ 
LCIn.fc  L«'XKolcU'-j«...UI.Sl 

N(><fc.M    lHtKolil6H 19:50 

NO*  .M  '-M  irolil  tlH 19H0 

Pcuaaculn  Dlv  k<>1<1Uh...1()2U 

Bt  i.  1)1  V  1st  gold  68 IfVil 

•Jil  polil  3» IKHO 

H.-11.1.I  »<lffPlstBf irfiH.lSKll 
KPiiliirkv  Cent  (folil  4m..19H7 
L<fe  N  &  M  A-  M  1  «t  e 4  VjH  1940 
LA  XSouth  yi  joint  Is.l'.iji 

Ki"frlH«erc-(l 1'.>:>'2 

N  Kin  AS  1st  LMi  8  5.«...Uta7 
PeiiN  &  Atl  iNt  jrn  p  l>»..19'21 
SAN  Ala  c<in  trii  «  os.-lCHii 

Sink  fund  p<il<l(i.s litlU 

LAJett  HilgeCoKU  ^'4s..ll)40 
L  N  A  A  Oil     See  C  I  A  U 

Malion  Coal     See  I.  SAMS 
anhattan  Kyconsol  48.1990 

li<'tristere<l 1990 

Metropol  Kl  Isl  k  tis 190s 

Man  S  W  Colonli!  p  5s.  ...1934 
McK'pt  A  B  V    See  N  Y  Cent 
MetroiM>litan  El    See  Man  Ky 
Mex  Cent  consol  pold  4s..  1911 
Ist  consol  Income  p  H8.al939 
2d  consol  income  p  38..al939 

Equip*  colltrold5« 1917 

2d  seneH  pold  58 1919 

CoU  tr  L'  4H2H  Ist  Ser....l90' 
Mex  Int«rnatlst  con  s  48. 1977 

Stamped  guaranteed 1977 

Mei  North  iBt  gold  G8....1910 
Midi  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  A  W    See  Chic  &  N  W 
MU  &  Ma<l    See  Chic  &  N  W 
MU  A  North    .See  Ch  M  &  St  P 
Minn  A  St  L  Ist  eold  78. .1927 

Iowa  Ex  lstpold78 1909 

Pacific  Ex  1st  gold  Us. ..1921 
South  West  Ex  1st  g  7s.  1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  A  St  L  gu  See  B  C  R  A  N 
MStPASSMoong4intgii'38 
MAPlst588tpd4sintgu  1936 
M  S  S  M  A  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  48 01990 

Ist  ext  gold  68 1944 

St  LDivlst  ret  cr  4s. ...2001 
Dal  &  Wa  Ist  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s.. .1990 
MoK  A  li  Isl  gug  58.. .1942 
MKATofTlstgug5s.l942 
Sher  Sh  A  So  1st  gu  g  58.1943 

Missouri  Pacltlc  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Keglstered ol917 

let  coU  gold  5s 1920 

Gent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALl.stg58  1926 

PacKotMo  Ist  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

et  L  Ir  MA  Sgeu  con  g  581931 

Gen  con  stamp  gt<l  g  58  1931 

Unified  A  ref  gold  43. .1929 

Eiv  AG  DiYlst  g48..1933 

Registered 1933 

Verdi  V  I  A  W  1st  g  58.1926 
Mob  A  Blrm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ  AK  C  Is;  cons  g  58.1953 

Mob  &  Ohio  new  gold  68. .1927 

l8t  extension  gold  68..A1927 

General  gold  4s 1938 

Montgom  Div  1  st  g  5s. .1947 
St  L.  A  Cairo  coU  g  48..el930 

Guaranteeil  g  4s 1931 

MAO  coll  4  s    See  Southern 
Mohawk  A  Mai    Seei^  Y  C  A  H 
Monongahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  Ist  g  68..  1923 

McM  M  W  &  Al  Ist  68. .1917 

TAP  Branch  Ist  68.. ..1917 

Nash  Flor  A  Shef    See  LAN 

Nat  of  Mex  prior  lien  4'2S.1926 

1st  consol  48 1951 

New  HAD  SeeNYNHAH 
NJJuucRR  Se«NY'Cent 
New  A  Cin  Bdge  See  PennCo 
N  O  A  N  E  prior  lien  g  68  pl915 
N  y  Bkln  A  Man  Bch  See  L  1 
NY  Cent  A  H  Riv  g  3i2S.1997 

Regi.stered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Kegistdeb  58  of. ..1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  cert«  ext  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  3 "as.. .1998 

Registered 1998 

Mich  Cent  coll  g3»38.... 1998 

Registered 1998 

Beech  Creek  1st  gu  g  48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  48  61951 


^-i; 


M-N 
J.J 
J  J 
M-S 
M-S 
M-S 
MS 
J  J 
M-S 
J  J 
JJ 
K  A 
K  A 
K  A 
A-O 
M-S 


AO 
AO 
J-J 
J-D 


J-J 

J'ly 
JMy 
A-0 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
.M-N 
P-A 
A-O 
MS 
J-D 
M-N 
M-N 
M-S 
MS 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
MS 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
MS 
-MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


fyiday 
October  !il 


WeelCt 
Jianye  or 
Lail  Salt 


aqte 


Hid 

AMk 

107»4 

130 

122 

113W, 

•llUTg 

IOC) 

1  0  1  >4 

Sale 

107 '4 

♦    94 

94% 

115 

llOSi 

11. "> 

116 

1074 

98-\ 

105  Hj 

Sale 

103  Hi 

I  lA>v>       High 

126'-^  Aug'04 
\TZ\  Auit'03 
11  (•,.>,  .Mar'02 
122      Apr'(l4 

75  J'ue'02 
113  Nov'99 
101  >4  101'. 
1 07  ^i  Oct  '04 

96  95 


74  Rale 
22  Sale 
14»4  Sale 


92       94  Hi 


140  . 
1 1 2  Vj  . 
1150b. 
II3I4  . 


117a. 
9414 

98I4IOOI2 


102  »2  Sale 

86  K.  Sale 
104»al05 

87  90 
102 14 

91 7e    92  »2 

109     

105     

104  "u 

109      

122^4 

106^4  Sale 


108     Sale 
954 

101  Si 

102  Hi  103  Si 

lloHi 

115  >2  Sale 


93  >4  Sale 
96     Sale 


100 

112 

95 


98 


128^4  129 
119     


114'u. 
ii2  . 
98     , 


122     

11434  115 

llyHa 

116     

lU^e 


103% 

79>4  8alt> 


11238... 

IOOI4IOOW2 
9934  100  "v 


1001-2 

100  Si , 

101       

987g 

90  4  Sale 
89'4  91 
89     Sale 


lOBBg. 

lOH^s. 

10814. 

91  Si. 


117  Si  J'ly '04 
115  Jan '04 
117  .r'lv'04 
110  Mar'03 
98     Oct  '04 


105  105  Si 
103^8  Dec'02 
loss*      IO8S2 


72  74  Si 

1834        22  Si 
14  15Si 


92  Si       93  Si 
90«8J'ly'0] 


106     May'OO 


142     Dec '03 

113     Oct '04 

120  Si  Feb '04 

121  Jan '02 
117         117 

95  95 

98S2Oct'04 


103  NoT'Ol 

lOlSi    102S2 

84  Si       87 

105  105  "4 
88  88 

102     Jan  '04 
91      Oct  '04 
10834  Oct  '04 
I0418      106 

104  Si  Oct  '04 
109  Oct  '04 
122  Si  Oct  '04 

106  Si     1063. 


108        108 

05  Si  Oct  '04 
100  May'Ol 
102SiAug'04 
116  116 
115S2  II6S2 
10934  Oct  '03 
92  Si  9334 
96  96 


lllSiMar'04 
91     Feb'04 


128»8     12818 

121     Apr  "04 

94  Si  J'ly '04 

11434  Sep '04 

92SaJly'04 

98S»Nov'03 


121  Sa  Sep '04 
113  >4  11334 
113  Dec '99 
113SiJ'ne'04 
113     J'ly '04 


IO214  Aug'04 
7834        79  Si  133 


IOOI4     lOOSi 

100  Sep '04 
101^.1  J'ne'04 
100'f,Apr'04 
lOOi-iMar-OJ 

101  Aug'04 
99  Dec  '02 
9931  Muy04 
99SiNov'02 

90  Si        91 
893^  Oct  '04 
8834        89 

91  Jan '03 
10518  J'ly '04 

102  Mar'04 


i/o 


29 
710 
539 


61 


80 

248 
15 


67 


37 


Sinoe 
January  1 


Low   JiigK 


128>*126S. 


119     122 


97 14  10114 

108  Si  107  Si 

89       90S 


115  117Si 

116  115 
112     117 


91  Si    P9 

101  Si  107  ij 
107 14!  10  >« 


60       74S» 
12       32 
6        1515 


91       96 


111     113 

120Sil20Si 


113 
95 


118 
98 


97  Sj   99 


96S2 
75Si 
98  Si 
80 

102 
86 

106  Si 
99 

100 

loesg 

118-<8 

104 


102  Si 

87 
10514 

88 
102 

91 
112  \ 
106«8 
105 14 
109  i-i 
122  Si 
1091. 


10334  108''8 
9118    96 


101  loaig 
IO9S2IIG 

11138118 


84 
91 


93 1< 
96 


lllSilllis 
91   91 


12334  12818 
121  130 

90  94  S) 
llSSillSis 

88S!  92 Si 


120  l24Si 
110Sill5'4 


113Sill3Si 
113  113 


100 
73 


103  Si 
79  Si 


9634  10134 
98  100 
100  10238 
10034  100'b 
100  Si  100  Si 
100  101 


99  Sj  101  Is 


86  9SS» 
86  91S! 
8J«4  9II4 

ioi"  i06'4 
102  102 


BU.NUS 
N.  T.  STOCK  EXCHANGB 
Wbbk   E.HUINO  OOTOBEB  21 


N  Y'  CenlA  H  ii^-(  Continued ) 
Cart*  Ad  l8t  gu  g4»...1981  J 
Cluarf  Hlt(;oal  l»t«f  40.1940  J 
OoiivAOgweldtgugSti  1942  J 
Moh  A  Mftl  iHl  gu  g  4H..1991  M 
N  J  June  R  fu  1st  4S...1986  F 
N  YA  Pu  lHtcougng4ii  1993  A 
Nor  A  Mont  iBtgu  g  5«.1916  A 
Weat  Shore  Ist  48  gu... 2361  J 

RcgiHtered 2361    J 

Lake  Shore  gold  3S*»... .1997  J 

RegisU-red 1997:  J 

Debenture  g  48 i92S  M 


1^ 


Det  Mon  A  Tol  Ist  7b.  1906 

KaA  AO  Rl8tguc6».1938 

Mahon  C'l  RR  Ist  5s..  1934 

Pitts  .McK  A  Yl8tgn68.1932 

2d  guar  68 1934 

Mckee«ABVl8tg68l918 
Mich  Cent  Ist  coDSol  68.1909 

68 1931 

Registered 1931 

4* 1940 

Registered 1940 

JLA  S  Istg  3S»a 1951 

Ist  gSSiR 1962 

Bat  C  A  8tnrl8tgTig38.1989 
N  Y  A  Harlem  g  3Sj«...20<>0 

Registered 2000 

N  Y  A  North  Ist  g  68. ..1927 


R  WAOconl8text58.W922A 


Oswe  A  R  2d  gu  g58...el915  F 

RWAOTRlstgug  58.1918  M 

Utica  ABIkBlvgng48.1922  J 

N  Y  Chio  A  St  L  l8t  g  48.1937  A 

Registered 1937  A 

N  Y  A  Greenw  La^e    See  Ene 
N  Y  A  Har    See  N  Y  O  A  Had 
X  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NY&LongBr  SeeCentofNJ 
NYANE    SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Hoosatonic  B  con  g  58. .1937  M-N 
N  H  4  Derby  con  g  58. .1918  M-N 

N  Y  AN  E  Ist  78 1905  J-J 

lst6e 1905  J-J 

N  Y  A  North    See  N  Y  C  A  H 

N  YO  A  Wref  I8tg48..jrl992  M-S 

Regis  $5,000  only {^1992  M-S 

N  Y  A  Pnt    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g58 1941  M-N 

Norl  A  West  gen  g  68 1931  M-N 

Improvem't  A  extg68..1934  F-A 

New  River  Ist  g  6s 1932  A-O 

N  A  W  Ry  Ist  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Pocah  C  A  C  Joint  4s. .1941  J-D 

0CATl8tgug58 1922  J-J 

Scio VANElstgug48  1989  M-N 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  Uen  g  48. .1997  Q-  J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

StPaul-DulDiTg4s....l996  J-D 

Registered 1996  J-D 

CBAQcolltr4s    SeeGtNor 

StP  AN  P  gen  g  6s.. ..1923  F-A 

Registered  certific's.. 1923  Q-F 

StPatUADul  Ist  58.. ..1931  F-A 

2d  58 1917  .4.-0 

Ist  consol  gold 48 1968  J-D 

Wash  Cent  1st  g48 1948  Q-M 

NorPacTerCo  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  BR  Istg  58.1936  J-D 

General  gold  5s 1937  A-O 

Ore  A  Cal    See  80  Pac  Co 
Ore  RB  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4Si8.. 1917  A 
Sink  fund  subsidy  g  6a..  1910  M 
Penn  Co— Guar  Ist  g4Sis. 1921  J 

^Registered 1921  J 

Guar  3SiS  coll  trust  reg.1937  M 
Guar3SiSColltr  ser  B...1941 
Tr  Co  certif'8  g-u  g  3SiS.19i6  M 
C  St  L  A  P  Ist  con  g  58.1932  A 

Registered 1932  A- 

CIA  Pgengug4Sjsser A.'42  J 

Series  B 1942  A 

Series  C  3SiS 1948  m 

Series  D3SiS 1950  F 

Erie  A  PittfigugSiss  B.1940  J 

Series  C 1940  J 

NACBdgegengug4Si8l945  J 
PCCAStLgu4SjsA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3Si  guar  g 1949  F 

Pitts  Ft  W  A  C  1st  78.  ..1912  J 

2d7s 1912  J 

3d  78 /a912  A 

Penn  RR  Ist  real  est  g4s.l923  M 

Consol  sterling  g  6s 1905  J 

Con  currency  6s  reg...!7l905|Q 


October  il 


Week-M 
Hange  or 
La$l  Sale 


X--  I     Range 


Bid  AtkiLou)       Jiigh 

lOOS 

95     Apr'02 


10438 

104      

lOlla 

100      

109      

108»4 

lOOSilOlH. 


Ao  jLoto    Uifh 


100 

104 

12214 

120 

132 

129 

120 

109% 

121 

121 

IO6I4 


Sale 


95 

97 

68 

10034 


99% 


113«4 

115 
107     , 


105  Sj. 


.  IO414 


124  Si. 
109  Si. 
102%. 
101%. 


103     104 


107     llOSi 

132     

130     

130     

10034  Sale 
98  100>4 
95     Sale 

108=4 

10234  103 


105 '"4  .Sale 

104  Si  Sale 

7514  Sale 

72     

9734 


12334 

118 

11234 

106 
98% 
91% 

118 


Bale 


116V4ll7% 
109     


110%. 


10334 

103     

109%  110 
106     

92I4 

92 14    96 

9914100 

118     120 


lUSi 

113% 

9634 

9534 

96% 

96 1* 

107% 

11034 

HI 34  Sale 

11034 

104     

93% 

120% 

120% 

118% 

105% 


107%  J'ly '00 
105  Oct '02 
105%Nov'01 


109%      1(191, 
109         109 
100%     101 
100%  Oct -04 

99%      100      162 
114     Feb'02' 


121 
139 


Nov'03 
Jan'U3 


109%Apr'04 

121         121 
121      J'Iy'04 
IO6I4  J'ne'04 
106%NoT'00 


96i4May'04 


100     Sep '03 


10634  109% 
105%  109 
OS     101 
98     IOCS 
98%101T« 


109%112% 
6  121     122 
..1:121     121 
-I  105%  106% 


116% Sep '04  ■■ 
liy%Aug'04'--- 
11334  Jau '02  ... 


IO4I4  Apr'04 
105  Oct  '04 
101     Mar'04 


13134  Apr'03 


101%  Apr'04 

101     Sep  '03 


103 
100 


104 
Dec '03 


110%  110% 
130  Aug'03 
127  Nov'03 
13234  ATig'04 
100%  101 
9934  J'ne'04 
94%  95 
112  ATig'04 
10234      103 


104%      105% 

10334      104% 

7434        75  S, 

75%       75% 

97%Ang'04 


125  Oct  '04 
132  J'ly '99 
112%  J'ly '03 
106%Apr'04 
9B%.Vug'04 
94  Aiig'04 
118        118 


117%     II7I4 
113%  Sep '04 


110i4Sep'04 

102%  J'ne'04 
102  Apr'02 
110  Oct '04 
10534  J'ne04 
102  Nov'9s 
92 14  Dec  '03 
99 14  Oct '04 
120     Sep  04 


108%  Aug'U3 


96     Jan '04 

102      Nov'OO 

9*34  Apr'04 


1  10-.i  Aug'04 
1113^  1113^ 
110  Ang'04 
104 --J  Oct '04 
93  Si  Sep '04 
127%  Oct '02 
121  Mar'04 
119  Apr '04 
107  %  Mar'04 


18 


10 


.57 
i56 


90%    97% 


113     116% 
115%119% 


104     104% 
10234  106 
101     101 


101%  101% 


100%  104 


110     112% 


125i4l32»i 
96%1023« 
9934  9934 
87%    95 

112     112 
99%  103 


111   101%105% 
"|101     104% 
741    7014    75% 
6334    75% 
97%    97'fe 


122%  125 


105%  108%' 
96S)  96% 
86       9« 

111     115 


110 
III 


117% 
113% 


105     110% 
102%  102% 


108     110% 
10534108% 


95%    99% 
lid     120 


96       96 


9834    98% 


108     110% 
10934  111»4 
110     110 
101%  104% 
90       93% 


121  121 
119  119 
104%  107% 


W1SC"EL1.j1NEOU!^    bonds— Continued  on  Next  l*a«e 


OonI  and  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s.. .1919 
Coi  M  A  1  Co  sen  a  1  g  6s..  1943 

Convertible  deb  g  08 1911 

Trust  Co  elf 8 

Confin'talC  Istsf  gu68g.l952 
Gr  Kiv  Coal  A  C  Istg  6s..  1919 
Jell  A  Clear  C  A  1 1st  g  5s.  1926 

2d  gold  5s 1920 

KauAHCA;  C  Ist  8  f  g58.1951 
Pleas  Val  Coal  Ist  gsfes. 1928 

Tenn  Coal  gen  fis 1951 

'Jenn  Div  1st  g  6s al917 

Biwu  Div  Istconsol  68. .1917 

C»ah  C  M  Co  Ist  gu.e  6s. 1922 

l>e  HarC  A  1  Co  gu  g  68.1910 

Vlron  Coal  AC  o  Istg  5a.  1949 

Wha  L  E  A  PCC  Isl  g58.1919 


J-J 
M-N 
FA 

FA 


F-A 

AO 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


•105 

•106 

101     , 

83  Sj , 

81%  Sale 


94  Sole 
108     112 

112% 

100      

10434 

76     Hale 


66     Nov'OO 

107%  Oct '04 

101         101 

80     Dot  '04 

80  82 14 

106%     10634 

l02i.iJ'ly'O4 

107      Mav'97 

1021-iOft '03 

IO6I4  Feb'O^ 

105      Oct  '00 

94  96 

Sep  '04 

Sep  '04 

Dei"03 

104i4Oct  '04 

73  75 

32     Jan  '00 


no 

110 

1(12 


548 
10 


46 


106     107% 
95%  101 

69       80 

69%    82 14 

106%  10634 

102  Si  102% 


9134  96 
102  110 
101%  110 

loo'i-i  105% 
66%    75 


Tclefri-aph  nncl  Telephouc 

Am  Telep  A  Tel  ooU  tr  48  1929 
Comm  Cable  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  A  Tcoltr  gs  f  58..  1926 

MetT  A  T  Ists  f  g58 1918 

N  Y  A  N  J  Tel  gen  g  68..19'20 

NoWestnTeleg    See  West  Un 

West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g  4S>8...1950 

Mul  Un  Tel  8  fund  68. ..1911 

NorthwTelguf  4%sg..l934 

>lanutnclurtn2  Sz  Industrial 

Am  Cot  Oil  ext  4SiS 1916 

Am  Hide  A  L  1st  s  f  g68..1919 
\m  Suirita  Mfg  Istg 68..  1915 
Am  Thread  1st  col  tr  48. ..1919 
Bar  A  S  Car  Co  1st  g  6a.  ..1942 


JT-J 
Q-J 
Q-J 
J-J 
M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS, 
J.J 
J-J 


111      . 
10534  . 


110      

105%  106 

II0I4...... 

1023,  104% 


99     100 

86%  88 
91  Sale 
82       86 


94  J'ne'04 
100%  Apr '02 
100%  Oct. '00 
109  Oct  '99 
10934  J'no'04 
105 14  J'ly '03 

110%  110% 
1(U5  106 
107  J'ne'04 
103     J'ly '04.. 


100        100 

fe634  S7 

90  91 

84  85 

105     Jan '00 


90       04 


10934  10934 


105     110% 
101%  106 
107     107 
100     103% 


95     100 

70       87 


3« 
74 


91 
88 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  t'eb     e  Dae  May    ^DaeJ'ne    A  Dae  J'ly    }?  X>ae  Nor    «  Option  sale. 


Oct.  22, 1904.J 


Bond  EeCOrQ— Concluded— Page  4 


1691 


BONOS 

n.  y.  stock  exchanok 
Week  enuing  October  21 


Penn  KK — (Continued) 

Consol  gold  5s 1919 

Consol  pold  4s 1943 

Convertiljle  g  3^s 191ii 

Alleg  Val  eeu  gu  g  4s. . . iy4'2 

01<fc  Marlst  gu  g  4^128. .19;i5 

DBRR<feBgel8tgu4sg.'36 

GrR<fe  lexlst  gug4>2sl941 

Sim<&  Lewis  Ist  g  48. ..1986 

U  N  J  EE  &  Cau  gee  4s. 1944 

Peosacola  &  Atl  -See  L.  &  JS'asli 

Peo  &  East    See  0  C  C  <fc  St  L 

Peo  &  Pek  Un  1st  g  68.. ..1921 

2dgold4»2S 61921 

PereManj— CI1&  W  M  5s  1921 

i'Iint&PMg6s 1920 

let  consol  goldos 1939 

Pt  Huron  r)iv  1st  g  58.1939 
SagTu8&  Hlstgug  48.1931 
PhUa  &  Eeading  cons  7s.  1911 
Pine  Creek  reg  guar  68...  1932 
Pitta  Cln  &  St  L  See  Penn  Co 
Pitts  Cleve  <fc  Tol  See  B  &  O 
Pitts  Ft  W  <&  Ch    See  Penn  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitte  &  Li  Erie  2d  g  5s...al928 
Pitte  McKees  &  Y  SeeHY  Ceu 
Pitts  Sb  <fe  L  E  l8t  g  OS. ..1940 

Ist  eonsol  gold  58 1943 

Pitta  &  West    See  B  <&  O 
Pitta  Y  &  Ash  Ist  con  58.1927 

Keaduig  Co  gen  g  4s 1997 
Registered. 1997 

Jersey  Cent  coll  g  48...  1951 
Eenaselaer  <fc  Sar    See  D  <fc  H 
Eieh  &  Dan    See  South  Ky 
Rich  <fe  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Eio  Gr 
Bio  Gr  Juno  1st  gu  g  53. ..1939 

Blogr  So  l8tgold43 1940 

Guaranteed 1940 

Booh  &  Pitts    See  B  R  &  P 
Borne  Wat  &Og   SeeNYCent 

Batland  1st  con  g  4  i^s 1941 

Bat-Canad  1st  gu  g  48.. .  1949 
Dag  Tus  <fe  H    See  Pere  Mara 
lot  Jo  <fe  Gr  lal  1st  g  4s. ..1947 
St  Law  &  Adiron  1st  g  58.1996 

2d  gold  68 1996 

St  L  <&  Cairo    See  Mob  <fc  Ohio 
St  I.  &  Iron  Mount    See  M  P 
St  1.  K  C  <&  N    See  Wabash 
StLMBr    SeeTER  Aof  StL 
St  X,  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

'  General  gold  68 1931 

General  gold  5s 1931 

St  Li  <fe  S  F  RR  cons  g  48. .'96 
Southw  Div  Ist  g  58. .1947 

'.■    Refunding  g48 1951 

5-year  gold  notes  4  "u..  1908 
!•  JK  C  Ft  S  <&  M  cou  g  Os. .  1928 
'  KCFtS&MEyref  g48l93C 
KC&  M  R&B  1st  gu  5s. 1929 
Bt  Loois  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  otls.1989 
2d  g  48  inc  bond  ctls...j)1989 

Consol  gold  48 1932 

Gray'8PtTerl8lgiig5s  1947 
St  Paul  &  Dul  See  Nor  PaciUc 
St  Paul  M  <&  Man  2d  68.. .1909 

let  consol  gold  6s 1933 

Begistered 1933 

Bednced  to  gold  4 Hss..  1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Houl  ext  Ist  gold  48 193^ 

Registered 193 

E  Minn  1st  div  I8tg5s..l90h 

Nor  Div  Ist  gold  48 194b 

Minn  Union  Ist  g  Os 1922 

Mont  C  IstgugOs 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

Will  <fc  S  F  Ist  gold  58..  193b 
St  P  «&  Nor  PiiC  See  Nor  Pac 
St  P  &  S'x  City  See C  st  P  M  &o 
Salt  Lake  C  Ist  g  s  I  68. ..1913 
SFePrescfe  PU  I8tg5s...l942 
S  A  <&  A  P  See  So  I'ac  Co 
S  F  <&  N  P  Ist  sink  I  g  58.1019 
SaT  F  &  West  See  Atl  Coast  L 
ttoioto  Val  &  N  E  See  Nor<k  W 
SaetxMtrd  Air  Line  g  48  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  Ist  con  g  48...  1949 

FlaCenct;  Pen  ist  g  58.1918 

Ist  laud  gr  ext  g  08...  1930 

Consol  gold  5s 1943 

Ga<fc  AlaEylst  con  5801945 
Ga  Car  cfc  No  Islgugos  1929 

Scab  di,  Roa  let  as 1926 

Hher  Shr  &  So    See  M  K  ck  T 
811  Su  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  l8t  g  08 1924  J- J 

So  Car  <$>  Ga    6'ce  Southern 
bo  PacCo— CoU  tr  g4'u8..]905  J-D 
Gold 48 (Cent Pac coll). /cl 949  J-D 

liegistered fcl949  J-D 

A<fc  N  VV  Istgu  g  5s.. ..1941  J- J 
Cent  i'nc  1st  rel  gu  g  4s  1949  F-A 

Regi8tore<l 194'J  K-A 

Mori  guar  gold  3'-j8../<;1929  J  -D 
Gal  Har<S;  S  A  1st  g  68. .1910  F-A 

2d  gold  78 1905  J-D 

Mex<St  PaclNtgos 1931  M-X 

Gila  V'G&N  l8lgug58.1924  M-N 

H0U8  E  <fc  W  T  l8t  g  58.1933  MN 

lal  guar  5s  red 1933  M-N 


MS 
M-N 
M  N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


M-K 
J-D 
A-O 
M-N 
A-O 
F-A 
J.D 
J-D 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 

J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.M-N 
J-D 
J-D 
A-O 
A-U 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.U-S 


J-J 


AO 
M-M 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Fridav 
October  21 


Bid         Ask 

1121s 

108^2 

1()3     Sale 

102'l2 

108  "4 

99'-2 

109 '8 

Dil»8 

110^4  11334 


130      , 

98 

108 's 

120^1 , 

1 1  2  Is 

112 14  Sale 


126>4. 


122>4. 
Ill     . 

11534. 
113     . 


114>s 

101  »2  Sale 

' VIOO 

95  >a   96 


llliilie 
68       70 


103 


*31       92 


106  >a 

IO6S2 

126     

112W2  6ale 
99      

97% , 

b  638  Sale 

' 94 

122% 

85  '8  Sale 
98 '2 


99  "4    99 12 
83 
79-'4    80 


109 'alio 
1341a 


111'4  . 


113     

10312104 


102  la  . 


12512 

'I3412I35 


118 
118 


104 


81     Sale 

103'i2l03'e 

9618... 

105  ... 
100      ... 

106  ... 
'loo's  ... 

110%. .. 
llOia... 


102 13 

102     Sale 
9434  Sale 


109  4 

102     Sale 


88  Vj    88^8 
109  ^i  Sale 

1031a 

112'„ 

107      

106      

106     


Weelc's 
Range  or 
Lant  Sale 


Low  High 
llli2Scp'04 
106  A«g'03 
U)2  li  3 
102  Nov'97 
112^4  Mar'OO 


110     Oct '04 


110iaSep'04 


121  May'04 
101  J'ly'04 
109  Apr '02 
120  i-i  120 1-. 
llliiiSep04 
II2I4      1121. 


119^4  Apr'04 
137     Nov'9'" 


120     Oct  '01 
112  la  Dec '02 

114'aSep'04 
98     J'iy'97 

114i9May'04 

101 14     101 ''^ 

99 1-2  Sep  '04 

95 19       96 


lll'aJ'ly'04 
68  J'ne'04 
87  la  Sep  'U4 


10334  May'04 
101i4Nov'01 

91%       92 


IO314  J'ne'04 
103s&J'ne'04 
126  Sep  '04 
1121a     1121a 

981a  Oct  '04 
100     Jan '04 

86  86-'''i 

94  Oct  '('4 
122iaAug'04 

84I4        86 


99  99\ 

84     Oct  '04 
7934    /80 


1091a  Oct '04 

134%  Sep  '04 
140  Mav'()2 
11234  1I234 
116i«Apr'01 
11134  Sen '04 
10334  10334 
106  May'Ol 
104iaAug'04 


128  Apr'02 
135  Apr '04 
115  Apr'97 
II634  Sep '04 
117     Jan  '04 


110    Jan '04 
11334  Dec '01 


80^4  8114 
103 14     10334 

92'4  Aug'04 
100      Sep   00 


1 0434  J  'ly  '04 

1091a  109  H) 
109  Sep  '04 
llli4May'03 


102     Jan  '03 

102  102 1« 
941a  94', 
94  "a  Aug'04 

1131^8  Oct  '0-1 

101         102 'f. 

99 14  Mai'03 

SS-'a       8H-'., 

109  la      109'v 

103  Sep '04 
112^8  \VA\ 
IIOI4  UOI4 
IO7I4  107 '1 
103iaJ'ly'O4 


5~ 
I? 

Ho 


13 


1 

613 

222 


43 
'204 


Kanrie 

Since 

Janvary  1 


Low    HUih 

1111211112 


94  la  103 


IO8I2IIO 

iioi^iii" 


I2OI2I23I2 
98     101 


118     122 
10734  lllia 
109i4ll2«8 


1191,11912 


114121151^ 


114i«lUi8 
94S8IOII2 
98     100 
91%    9712 


llOVjlllii 

&A\    68 
i57ia    871a 


10334  104 
84       92 


103i«105 
1031a  1035, 

12234  127 
110   113 

96   98 '2 
100  lOii 

791a  87 

94   94 
119  la  1221a 

78   80 


911a  9912 
701a  84 
651a  80 


10718  112 
130  134% 


107  la  11234 

iu'g'i^iVii^ 

100  104 


104i2l04'2 


133  135^ 


114iall6''4 
117  117 


110  110 


65  83  la 
96  1033, 
91        93 


10434  1043j 
102  10934 
1051a  10» 


9778  102 't. 
871-2    95 
8534     94^2 
97     113'V 
97 14  1021b 


84  S834 
10/  109  la 
100  la  103 
105%113'-j 
105  IK1I4 
106 14  107 '4 
103'al03W. 


BO^u^ 

N.  Y.  STOCK  EXCHA.VGK 
Week  Ending  October  21 


Southern  PacCo — (Contniveaj 

H  &TClstg5sintgu..l9;i,  J-j 

Consol  p  68  int  guar. ..1912  AO 

Gen  gohl4s  ml  guar. .1921  A-O 

Waco<&  N  W  div  1st  h  6.s  '3o  M-N 

Morgan's  La  <fc  T  1st  7s.l91.s  AO 

1st  gold  6s 1920  J-J 

N  YT&Mex  giilst  g4s.]  912  A-O 
NoofCal  1st  gu  g  68. ...19117  J   J 

Guaranteed  goldos 19;;s  .\-0 

Ore  &  Cal  Ist  guar  g  5s. 1927  J-J 
SA<fe  APasslstgug4s.l943  J-J 
So  Pol  Argulslg68...cl9()9  J-J 

1st  guar  g  6s cl910  j-j 

8  P  of  Cal  Ist  g  68 1903  A-O 

1st  g  6s  series  B 1905  A-O 

lstg6s86riesC<fc  D...1906  A-O 
l.stg6s8Brie8  E&  F...1912  A-O 

1st  gold  6s 1912  A-O 

Ist  con  guar  g  5s 1937  M-N 

Stamped 1905-.. 1937  M-N 

SPa«ofNMexl8tg6s..l911  J-J 

Tex  <fe  N  O  1st  7s 1905  FA 

Sabine  Div  IstgOs 1912  M-S 

Con  gold  58 1943  J-J 

Southern— Ist  con  g  5s 1994  J-J 

Registered 1994  J-J 

Mob&OhiocoUtrg48..193.s  M-S 
Mem  Div  1st  g  41q-58...  1996  J-J 

St  Louis  div  Ist  g  48 1951  J-J 

AlaCenR  1st  g  66 1918  J-J 

Atl&  Danvl8tg4s 1948  J-J 

2d  48 1948  J.J 

Atlife  Yad  Ist  g  guar  4s.  1949  A-O 

Col  &  Greenv  let  68 1916  J-J 

ET  Va<fc  Ga  Div  g58..1930  J-J 

Con  Ist  gold  58 1956  M-N 

E  Ten  reorlien  g  5s 1938  M-S 

Ga  Pac  Ry  1st  g  68 1922  J-J 

Knox  &  Ohio  1st  g  68...  1925  J-J 

Rich  <fc  Dan  con  g  68 1915  J-J 

Deb5s8tamped 1927  A-O 

Rich  <fc  Meek  1st  g  4s. ..1948  M-N 

SoCarcfe  Ga  latgSs 1919  M-N 

Virginia  Mid  serC  63.. .1916  M-S 

Series  D  4-5s 1921  M-S 

Series  E  53 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fc  W  Ist  cy  gu  4s.. 1924  F-A 
WestN  C  Ist  con  g  68. .1914  J-J 
S&NAla  «««L&N 
Spok  Falls  <fc  Nor  1st  g  6s.  1939  J-J 
Stat  Isl  Ey  1st  gu  g  4ias..l943  J  -D 
SyraBmgifeN  Y  SeeDh&W 
'rerAolSt  List  g4ias.. 1939  A-O 
list  con  gold  53....  1894-1944  F-A 

Gen  refund  8  t  g  4s 1953  J-J 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex&PaoEDivlslg6s..l905  M.S 

Ist  gold  58 2000  J-D 

2d  goUl  inoos 92OOO  Mar 

La  Div  B  L  1st  =r  5s 1931  J- J 

WMinW<fcNWlstgu5s'30  F-A 

Tol&OC  Ist  g  5s 1935  J-J 

Western  Div  Ist  g  53. ..1935  A-O 

General  gold  58 1935  J  -1) 

Kan  &  M  Ist  gu  g  4s. ...1990  A-O 
T0IP&  Wist  gold  4s. ...1917  J-J 
TolStLcfe  Wprlieng3'as.l925  J-J 

50-year  gold  48 1950  A-O 

Tor  Ham  &  Buttlst  g  4M./a946  J  -D 
I  ]  lsler<fc  Del  1st  con  a  bs  1928  J-D 
y.)  1st  refund  g  48..".. ...1952  .4.-0 
Un  Pac  RRifc  1  gr  g  4s. ..1947  J-J 

Hegiatered 1947  J-J 

Ist  lien  convert  4s 1911  M-N 

Hegisterett 1911  M-X 

Ore  Ry  <te  Nav  con  g  48.1946  J  -D 
Ore  Short  Line  Istg  68. .1922  F-A 

Istoonsol  g5s 1946  J-J 

4s  &  participating 1927  FA 

Utah  &  Nor  l.st  78 1908  J-J 

Gohl  6s 1926  J  -J 

Uni  N  J  RR  cte  C  Co  See  Pa  Kli 
Utah  Central  *««  Kio  Gr  Wes 
Uliih  &  North  See  Un  i'acilic 
Utica  <fc  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fc  W    See  Mo  i' 
irginiaMid    6ee  South  Ry 
Va  &  Southw't  Ist  gu  5S.2003  J-J 

Wabash  Isl  gold  os 1939  .Vl-X 
2d  gold  5s 1939  FA 

Debenture  series  A 1939  J-J 

Series  B 1939  J-J 

Ist  lien  equip  s  rdg63..1921  M-S 
Det&Ch  Ext  Istg  58.. 1941  J  J 
Des  Moin  Div  Ist  g  43. .1939  J-.l 

Oni  Div  1st  g  3ias 1941  A-O 

Tol<ftChi)iv  1st  g4.-<...  1941  Alb 
St  Chas  Brnlge  Isl  g  68.190M  X-O 
Warren    See  Del  Lac  it  West 
Wash  Ci'Ut    ifCe  ^ior  I'.ic 
Wash  O  <k  W    ,>i:e  Soiitliern 
West  Maryland  Ist  g4s...l9.V2  A-O 
West  ^    i  <l5  i:'a  isl  g  OS..  1  S'.i  (    J-J 

Gen  gold  3-4s 1913  A-U 

Income  5s ; (tl943  Nov 

West  No  Car    .V^Soutii  llv 
W  Va<Jeul<fe  P  lslg6s..l9U  J  -J 
Wheergcfc  L  K  1st  g5s...l92il  AC 
Wheel  Div  Isl  koUI  03.. 1928  J 
Exleii  it  Imp  pold  5s...r.i.io  FA 

20.year  equip  s  f  58 19.'2  J-J 

Ist  consol  48 1949  M-b 

Wilkes  it  KiiHt    iSe(?  Erie 

Wil  <te  Sioux  F  -See  st  f  M  <fe  M 

Wis  rent  50-yr  In!  ireii  4s.l9  19  J-J 


Price 

yriiiav 

October  21 


Hilt 
1121a. 
II0I4  . 

94 
117^^. 
I2714  . 

12U34 


Asli 


98 


iSalo 
,1091, 


10534 

111^4 

loo 

8978 

1081. 

109', 

100  la 

101 14 

IO2I4 

112  I4 

II2I4 

11618 

10934110% 

108 14 

101 34 

109 

105 14 

11334 


951a 
1161a 

11734" 
95  Iq 

891a 

88 

11614 

115 

1211a 

II2I4 

12214 

124 

118 

IIOI4 

*88 

10934 

II4I4 

107 14 

HII4 

II4I2 


,  Sale 
116 


1171- 
98 


96 13 
91 


1161a 
Sale 


Sale 


9034 . 
1151a. 

122 14. 


109%... 
118      ... 
99  la  100  "a 

U^     ... 


10078  . 

120  la! 


Sale 

931a 

llOialie 

10534 

II418 

110     

108  la 

94 

91  la 


8li« 

95^8 

11218 

931a 
105 '4 

103  "a 
10U% 


96 

92 

90 

Sale 


112  4. 
Sale 

Sale 

10412 

Sine 


103  Is  Sale 
125      !-iHle 

117l4llV's 

99  I4  Sale 
liOSi 
1041a 


106 
119 
109  "a 

<i7 
95 
UII4. 

'82% 

I00I4  , 


HI 
99 

Sale 
96 


87'2 

ilT34 

9-14    90 


n  1  ij 
n  1  '2 
1111-2 

.  09 

1 1)034 

91 


Sale 


92 !«  Sale 


Week's 
Kanue  r,r 

l.ahl  .Sale 


J.ovt  Hinh 
U2i4Ocf04 
113  Sep '1:4 
96  Sep '04 
r27ial''eb'02 
130  Apr '04 
121      May'Ol 


100  Sep  '04 
113  Jau'Ol 
100  Jan '01 
89 14  90% 
109%  Sep  '04 
110»GOot  'Oi 
10038  Oct '04 

102  Oct  '03 
10434  Sep  '04 
11212  1121a 
114iaApr'04 
119  Feb '04 
IIOI4     llOk, 

108  Sep '04 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
llSifc      1183^ 

110  Feb '04 
9534  Oct   04 

11 5  "a  Oct  '04 
98  98 

117i2Apr'04 
961a  Oct  '04 
90     Sep  '04 


394 


44 


123 
110 

115 
117 


118     May'Ol 

116  116 
1211a  12134 
lllkOct  '04 
122  ig  Aug'04 
125  Sep  '04 
II714  118 
112  la  Sep '04 

87iaJ'ly'04 
110  Oct '04 
Feb '02 
J'ne'04 
Jan  '03 
Oct  '04 

110  la  May'04 
93     Dec '03 

11534  Sep '01 

117  J'ly'OO 
104  la  Sep '02 

no  May'04 
1 1 7  I2  Sep  '04 
lOOia  lOOia 
11218  J'ly'04 

100     Sep  '04 
120         12034 
93  931.. 

1091a  Aug'04 
10534  Oct  "04 
114     Sep '04 

111  May'04 
107     Sep  '04 

96     AnR'04 

92  92 
90           90 
8O34         Sli, 
95i4Sep'04 

11 11-2  Oct  'o-i 

93  4  93  "a 
10434  I05I4 
lOliHiOct  '04 
lOHia  lli'is 
10.)  la  Sep '01 
103  Is  103 
IL434  1-J5 
II714      II7I2 

'.'8 '2        991. 

112  Dec '03 
II4I2  Apr'Ol 


106 

11834 

no 

95 
66% 
102 

11014 

9il 

83-% 

98 
1  09  4 


Sep  '04 

119 

llOia 
J'ly'04 

68 
Jan  04 
Oct  '0  i 
l-eij'O 
Aug'i;4 
.Mai'O 
.Mar'O 


h4»4        88 

11734  Oct  '04 
96%  Sep  '04 
40     .\lur'01 

112  Sep  "04 
112  Apr'04 
11 11 '4  M.n'04 
1U9  Apr'04 
100  la  Aug'04 
91  91 


92 


92  >, 


Haniie 

Sine 

Januarti  1 


Low    Hiqh 

110    11214 
112     113 
90itj    96 


130 
121 


1301a 
121 


104% 107 


100     1(H) 

76  90% 
105  109-'» 
10534  11034 
10038  102 


35 


1 
137 


102 

112  I2 

1141a 

119 

107 

108 

101 

109 

103 

111 

108 

9234 
114 

9  3  la 
115 

9II4 

90 


10434 

115 14 

lUia 

119 

IIOI4 

IOS34 

103 

109 

103 

11834 

110 

971a 
II512 

98 
1171a 

96  I3 

90 


118     118 

113  116 
117     1213^ 
109      112 
11834  123 
120     125 

114  118 
112     1121a 

87       8  7  la 
103'allO 


23 


l.>2» 


20. 


2t! 


12 


110      110 


110     117 
llOia  1121a 


112  la  117 


110     110 

112141171a 

98     100  la 

110     11218 


100 
115 
SO 
108 
101 


102 
122 

9334 
11014 
1061a 


II2I4II6 
111      111 
103  la  10734 
91        96 


86 
81 
68 
94 


92 
90  "a 

S2ia 
95 14 


100 14  113 

9134     94'8 

100-'4  loo 

1003«104 

Oil"!  jo's 

9634  1051a 

9S  la  IO3I4 

120 14  1251-2 

HI      1171a 

90'4    9934 


100  la  106 

11412  119 

10nl4  lltlla 
94        95 
56        (kSI^ 
102      102 
IO6I4  no's 
9ii        90 
79 'e    &338 


84 
115 
93 


8S 
11734- 
96% 


111  112 
1091.1  1  14 
11014  11014 
li'9  109 
100  103 
86        92 


88  la    92 '« 


iUISCKIJ.AMiOUS    IIO.NUS— Coiicliided. 


Mannlncliii-biK  «.V:  Induntrial 

Con8olTobacco50->-r  g  4s. 1951 

Registered 1 96 1 

Distil  Sec  Cor  cm  v  lslg5».'27 
Distill  of  Aiiier  coll  tr  g  58. 191 1 
lU  Steel  Co  deb  5s 1910 

Nou-conv  debeu  5« 1913 

Ini  Paper  Co  Ist  con  g  lis. 1918 
Int  St  I'uiiip  lO-yr  ooiiv.  6s  "13 
Knicker  Ici;  fChicj  l.st  g5s.'2s 

Lackaw  Steel  Ist  g  5s 1923 

N  at  Starch  Mfg  CO  istg  68  1920 
Kat  SlArch  Co  s  I  dob  5s..  1925 
Stan  Kopeifc  T  Ist  g  68. ..1946 

Income  gold  5s 1946 

M  a  Leath  Co  s  fdeb  g68..1913 
tJS  Realty  A  I  couvdobg5s'24 
V  S  Steel  Corp  col  Ir  2i;  jH.(i'6;> 

Registered April  196;i 


p.  A 

FA 
A-O 

J-J 
J-J 
A-O 
FA 
J  J 
A-O 
A  O 
M-N 
J-J 
KA 

VI  N 
J.J 
MX 
.MX 


76  >e  Sale 


73     Sale 

96  la 

»3ia 

92 '2 

10h:ivl09i2 
103%  Sale 

101% 


90 
64 


3'a      83 

113      

90  Sale 
87  la  Sale 
84-%  Sale 


74          70% 

4314' 

7.J>4Ocf04 

.... 

72           74 '« 

'(0« 

99      Sep  '03 

99     Jan  '99 

92     Feb  '04 

.09         10914 

15 

.03          103v 

24 

97  la  Oft '04 

01%      101% 

23 

90     Sep '0  1 

(53            63 

2 

401a  Oct  '01 

(2 

4              4 

10 

1 2  la  Oct  '04 

00           90  "a 

2  1 

87            88 14 

inoi 

84%        »ij 

.17 

53»4 
5734 
611a 


771-, 
73 14 
74  la 


92 
105's 

97 

971a 

:»2% 

87 

•!3 

35 

IVj 
10734 

?<0 

<i«34 


92 
1 09  "a 
103 '2 

97  la 
102% 

901a 

66 

47 
414 
1 1  2  la 

88«4 
H6 


i>iiiicellii.neouii 

Adams  ICx  col  tr  g4s 1948 

AuDkcklmp58    •S'feCeutNJ 

A  III  SS  Co  of  W  Va  g  6s 1920 

M'kl'n  FerryCo  Islcons  g  5h  '48 
CliicJcdc  St  Yard  col  g  58. 1915 
Del  Al  it  .M  Idgr  incomes..  191 1 
ilolKikell  Life  1  gold  5s.. .191(1 
.VI nd  S(i  Gaideii  l.'^lg  (•r..lU19 
Man  Beh  H  <%  Lgen  g  4h..  1940 
Newp  No  Shii)  <k  U  D5n(/1990 
.\  Y  Dock  60.yr  l«t  g4->..19.".l 
st  Joxi-ph  Stk  Yds  1  st  4  i-2>i.  1 930 
St  L  Ter  Clippies  Stat'ii*  Prciji 
("«  1st  g  4  las  5-20  year..  191  .' 
.s  Vuba  Wat  Co  »;on  g  i1h..1923 
S))  Val  Wat  Works  Im  6h  19iii1 
II  S  llcdit  lief  l«l  Htg  6a.  1931 


M-S 


MN 

K-A 
JJ 
A  O 
M-N 
M  N 

M-r; 
J  J 

K  A 
J.J 


J  I) 
J  J 
MB 


10234  Sale 


100 
73 


65 


80 'a 


»l): 


Usia. 


102 14      103 

10034  J'nc'02 
60  60 

111  Mnt'Ol 
8U     Sep  '04 


50     Feb' 


111     Oct  '04 


112     Jly  04 

ILHSilly'Oo 

73  73 


100     JOSSi 

60     "o'e-ii 
764  "83 


SJia    »l\ 


112     112 
70'"*7T 


Moprlce  Vriday;  latest  bid  and  asked.    aDueJan    b  Dae  Kob   c  Duo  Mar  rt  Due  Apr  AUueJ'ly   /c  Duo  .-Vng  o  Uun  i)ct    /<  .»u«  .\or  7UU0  l»ec  s  Option  sale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  rric«>i» — Not  Per  C'eniuin  I'ricew 


Baturilai/ 
Oct.    15 


8CU  86S4 
lOOWilOl'4 
24tt'8  249''g 
'153  163Hi 
•240  .... 
1C5     166 


•802     

X62     163 


•186 


•138     139 

47       47 

•81       82 


•13>4     14'4 

65>a    bb^ 
14'8    16H, 
»193     194 


»202     203 
» 76 

» 71'2 

*SS       40 


•40     .... 
•93       94 
107i«107»8 
.94I4    943< 


914    91>a 
»110     111 


I8H1    19'^4 

80>i    81 

*4W,      5 

•24       25 

136     136»4 

136     136 

1 139  la  141 

'    17       184 

!    83  >4    833< 

'    -S'* 

fll7     118 
14 14    14=8 
7         7 

» 262 

174>al74»a 
'    42       42 
83 "a   83>2 
190     190 

l>a      I'-. 

181»alSl'a 

•  la      2 

•8     .... 

830     230 

'    •8         8»4 

108     109 


4         4"* 
106  Hi  106 
I  'ftS       63  Hj 
81>«    Si's 


30<^  21>« 
80H  81  Hi 
,••70      -87  Hi 


•17 

•95 

84 


19 
99 

8434 


•»4    lUO 

4         4 

121a    13 
64>4    64''e 


I3S4    1334 


f •87'2 

••60  1 
18»4  14 
297s    30  \ 

••60  ^65 
6H,      OHi 

•650     560 


27  "a    27»4 


••40  ^46 
11  13 
61«4  62 
18        13 

•66       67 


2*4        2^4 

8»8      8's 


•I's  l"ie 
•21       21Hj 
6<a      6><i 
••60     .... 
•7'^      8 
48^4    49 
6^4       5^8 


•1  m, 

21»4  21'b 

90  >a  90  >a 

25>a  2ti 

2  2 

95  95 

•m  1H( 

1'4  2 

6  G 
»122     125 


S"*      87^ 


24  Hi  26  >a 

11^4  12 

41  >a  42  V 

334      3'p 

9>A      9'4 

96^4  9G34 

t2>,       2'4 


Monilav 
Oct.  17 


85 '4  86 
1U1>4  102 
260  250 
163  lOilHi 
240  210 
165     165 


302      

1523«  152^4 


■185 


138     ISSHi 

47       47 

♦80       82 


ISHj    13Hj 
55  "a    66 
16>«    16^4 
193     193  H) 


202 


203 

76 

71'4    71>4 
40       40 


•40     ... 

93'a    9312 
106»4  107 'e 

94^8    94^ 


91       91*4 
110     111 


19'4 

81 

*478 

24'* 
135 '8 
134'8 
141 

18'4 

83  Hi 
'334 

117Hi 
15 

7>4 

250 
174Hi 

42 

83 
189 

IHi 
131  Hi 


20 

81  Hi 

6 

24Hi 
137 
13534 
143«8 

20 

84Hi 


117H< 

15'. 

71. 

252 

175 
42 14 
83  Hi 

190 

133 


229Hj2:i9H2 
8  81, 

109     110 

' 22  Hi 

' 25 

4iia    4ii6 
105 'i  106 
•5334    64 Hi 
31  "^4    32 
11H»   llHi 


84*4    8434 
21  Hi    22^4 
81  Hi    8:<»6 
*-70      •a7 
18       183« 

♦95       99 
83Hi    !?3Hi 

'94     100 

334      334 

12       13 
64%    6534 


13^8    14 


• -90 

*-60  1 

14       14i« 
30>4    31 

♦•50      -55 
6H1      6H1 

♦550     660 


27       27  Hi 
7H>      7H. 
••40       45 

"6i'i"62Hi 
13  137, 
57       57 


2.'4  234 

834  834 

334  3'fc 

20Hi  2118 

I's  2 

21  Hi  21  Hi 

6 14  6 14 

•70  -70 

7H»  7H2 

49  Hj  60 

6  Hi  534 


♦  1  ■«      1  Hi 
21        210b 
89        91 
25  Hi    25  Hi 

2  2 

95>4    95I4 

II4       l\ 
l"i6  I'Bxo 

5%      6 
122     124 


93b 


25  2534 

1134  12>4 

1134  42  >4 

3^8  3'8 

834  9 

96  97 

2%  23^1 


Tuftdav       Wfdne$daii      Thursday  fYtday 

Oct.    18  Oct.     19  OcU   20  Oct.   :dl 


86 
101 


85  H. 
101-\ 


249  24!tHi 

153  153  Hi 

240  

166  166 


302 


,163 


185 


137  137 

47   47 

•30   82 


13Hi  13  Hi 
55   65 
16>4  I6H1 
193>«194 


203  203 
' 76 

71   71 
•37   39 


•40  .... 

•92   94 

107  10734 

y5   95 


9138  91H; 
110  112 


20   2014 

81  Hi  82 

5    5 

24I4  25 

135  Hi  137  H! 

135  136 

143  144^4 
18 '4  18-'4 
83Hi  84Hi 
•334  .... 
♦117  119 
14  Hj  1514 
•7    7Hi 

250  250 

176  177»2 
42  42»8 
83Hi  83H2 

189  189 
134   I'l 

132  132 
1    1 


229  229 

•8    83. 
109  llli^ 

' 22  H 

• 25 

4    4 

106  10534 

54   5418 

31  Hi  32 

111*  l2Hi 


8434  8434 
21^8  22-->8 

82  Hj  83  Hi 
••70   -87  H 

173»   18^4 

•95   99 

83  Hi  86 
•93  100 

12^4  1234 
6434  6534 


13 


133, 


••90  1 

••50  1 

14  14>8 

30I4  30»8 

•53  -63 

6 '4  63e 
555     656 


27       27  Hi 


•40      -40 
14       14 
61        6214 
I3I4    I314 

•55       57 


•2  Hi 
9 
334 


20  Hi    20 'b 
I'a      2 


21 

6I4 
•70 

8 
49^8 
♦6='8 


21  Hi 
6I4 

•70 
8 

513^, 

6»8 


1'8  IHi 

20 'b  2114 

8!t  h»  Hi 

25  Hj  251.J 

134  2 

94  Hi  »4>-j 

I's  IH; 

2  2 

534  5  '1 
122     122 


9 


9*4 


24  Hi  25  H; 

UHl  11^. 

41  4134 

334  33, 
9 

96Hi  97 

•:^  2>4 


85  >4  86  H) 
101  »8  102 
249  24'J 
153  Hi  153  Hi 
'240  .... 
166  165 


302  Hi  302  H/ 
153  153 


186  185 


137  137 
47  Hi  43  H) 
•81  Hi  82 


12  Hi  12  H? 
55  65'. 
16>4   16'4 

194  l'J5 


203  203 
75  75 
71   71 

' 39 


•40  ... 
93  Hi  93  Hi 

10.i3,  107>4 

-y5   95 H 


91Hi  914 
110   110 


19=8 

81 
5 

24 14 
135  Hi 
135 
14334 

18 

83 

•3 '4 

ai7 

15 

"6Hj 
250 
177Hj 

424 

8334 
189 

134 
131Hi 


20 

813( 

5 

24 '4 
13734 
135'-. 
1447g 

19 
833. 


119 

15 
74 
251 
178 

423^ 

il 
139 

17t 
1314 


'228     229 

♦8         8\ 
112     US'-. 

' 224 

• 25 

34      3Hi 

105     10534 

544    5514 

31^4    313, 

12  Hj    1334 


28*3   384 


21       2218 

814    «3 

••70      -874 

184    19 

95       96 

•85       87 

•94     100 

334      334 

11^8     1234 

6378    65»8 


134    134 


••90         1 

••50  1 

13«8    14 

30       304 

•60      -63 

04      64 
550     555 


27        27  >4 
•74      814 
'•40      '45 


60^% 

134 

•56'4 

1114 

24 

•808 

379 
20 

2 
21 

6 
♦•60 

74 
50 

6'4 


613. 
134 
67 
1114 

24 

9 

37l 
2038 

2 
21 

6'4 


734 
61 
64 


•1  1>4 

204  20 's 

88  4  8334 

25  25 


"I34 

94 

•1 

I"l6 

5 '4 


2 
944 

14 

2 

5-\ 


120      120 


•1 
878 


14 
94 


24 '4  25 

114  11^4 

414  41»b 

3'e  4 

9  9 

96  96 

2-*  2', 


85-4    86  4 
102      1(I2'(, 
249  4  250 
153      1534 
240     240 
165     165 


302      ... 
14S41524 


' 185 14 

Last  Hale 


•48       49 
•80       82 
Last  .Sale 
Last  Sale 
124    124 
54  4    55 
16        I6I4 
194»b196 
Last  Sale 
Last  Sale 
202     202 

' 76 

714    72 
39       39 
Last  Sale 
Last  Sale 
•92        94 
1(16410634 

95        95 
Last  Sate 
914   914 

110'4ll0'4 

Last  Salf 
Last  Sale 
Last  Sale 

lS7e  19  4 
80  8138 
•5         6 

24 14    24  >4 
13534  136'>b 
lo5     136 
14334  144«8 
IS '4    1:" 
83  4    8334 
Last  Sale 
118     118 
14  4    1514 
*6  4      T< 
251     251 
176     1764 
42=8    42'>4 
»4        84 
138      188 

•134         178 

132     132 


Last 

229 

♦8 
1124 
Last 
•244 

•3 '4 
1044 

55 

3134 

13 


Sale 
229 

83. 
1134 
Salt 

25 

4 

106 

56 

32 

13 


204    21 14 

80=8    81=8 

Last  Sale 

184    19 

94       951. 

•fc6       87 

Last  Sale 

334      33. 

12       12 '« 

63       64  4 

Last  Salt 

ri\  1234 

Last  Sale 
Last  Sale 
Last  Sace 
14  14's 
31  31=8 
••50       -bb 

64      6=8 

550     552 

Last  Sail 

27        27 

•74      8 

••41      -45 


5914 
124 
-55 
111 
•2  4 
•8 

3»B 
20 '4 

2 

20 

6 

••60 

74 

4934 

•5 

Last 

•I 

20. 

b7'8 

25 

14 
94 
•1 
•14 

64 
119 


61 

124 
57 
111 

234 

9 

3'(. 
204 

2 
2034 

6 

1 

734 
5034 

6  4 
Sale 

lU 
2034 
88  4 
25 

13. 
95 


17, 

5-V 
120 


Last  Sale 

834      9 
Last  Sale 
23  4     24  4 
114    1134 
414    4134 
3  "8       334 
9  9 

96       96 
2        2  lis 


864 
102 
250 
153 
•J40 
165 
170 
303 

1234 

16(j' 
■J83 
137 
•48 
814 
42 
171 
•13 
65 

167g 

1964 
J  65 

202 


87 
IO214 
260 
153 


713, 
39 
15\ 
40 
•92 

10678 

94-8 
168 
91 
1104 
Wa 
37-'a 
145 

19 
SI"* 
54 
2478 

*136»8 
•135 
1444 
18 14 
83 
4 

•117 
144 
■*6 
251 
1774 
42=8 
844 
190 

•134 
133 


166 
170 
303 

123  4 
185 
Sep  '04 
Oct  "04 
137 
49 
814 
Mar'03 
Sep  '04 
134 
55 

167j 

i;i8 

Aug'04 

Sep  '04 

203 

76 

7134 

39 

Oct  '03 

Oct  '04 

94 

108 

95 

Oct  '04 

914 

1104 

Aug'04 

Aug'04 

Ang'U4 

193, 

Sli^ 

576 

24'i 

137 

136 

14434 

18  4 

83  4 

Sep  '04 

119 
14  4 
7 

252 

178 
42i% 
8414 

190 
2 

133  4 


IS         Oct  '04 

227        2283. 

-8  834 

11334     11334 

22  4      Oct  '04 

244       244 

*34         4 

104  4     105 


3134  3134 
1389  1338 
9238       92^6 


207^       21% 
81  824 

■75        Oct  '04 

19  19 

95  95 

•854       884 

9i         Oct  '04 


3'4 

"63% 
7a 

134 
25 
•65 
■60 
144 

3138 

••50 
64 

557  4 
■09 
27 
•74 
••38 


33< 

'64'4 

Mar'04 

134 

Oct  '04 

Oct  '04 

Oct  '04 

144 

32 '4 

•55 

64 
560 
Sep  '04 
28 

»l4 

•45 


61  61'-. 

124       124 
'564  57 


•24 

834 

3»3ie 
2018 

2 
2034 
•43« 
••00 

74 
604 

5  4 
/4 
•1 
203, 
8834 
25  4 
*14 
96 

14 

134 

534 
1184 

1 
33 

9 
6 

2234 
114 
414 

334 

334 
96 

2 


234 

834 

37i 
20=8 

2 
214 

54 

1 

7  4 
5034 

54 
Oct '04 

IH. 
21 
89 
254 

13< 
96 

1"* 

13, 

6 
119 
1 
J'ly'03 

Mar'04 

24 '4 

1134 

41 'f 

33, 

834 

96 
2 


STOCKS 

B081K)N    STOCK 
EXCHANOE 


Itailroads 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  jVlbany 100 

Ho.tton   Elevat«<l 100 

Boston*  lx)well 100 

Boston  <&  Maine 100 

Do    pref 100 

Boston  <&  ProTidencelOO 
OhicJancRvife  U  S  YlOO 

Do     pref 100 

Con*  MontCla88  4..100 
Conn  ife  Pass  Kiv  pref  100 
Connecticut  Kiver...lOO 

Fitchburg  pref 100 

Qa  RyJfc  Electric...  100 

Do    pret 100 

Houston  El'lric  com. 100 

Maine  Central 100 

Mass  ElectTicCos 100 

Do     pref 100 

Mexican  Central 100 

S  Y  S  H  &  Hart.. ..100 

Northern  X  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marqaette 100 

Do     pref 100 

Rutland  pref 100 

.Savannah  Elee  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WorcNasliA  Roch..lOO 

.>iiHcellaneous 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pnou  Serv 50 

Do     pret 50 

AmerSugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pret 100 

Boston  Land 10 

Cmnberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Illiun...lOO 

General  Electric 100 

Mass'chusettsOaaCoslOO 

Do     pref 100 

-Hergenthaler  Lino. .100 
Mexican  Telephone..   >o 

N  E  Telephone lOo 

PlantCom  t'st  stk  comlOO 

Do    prel 100 

Pullman  Co 100 

Reece  Button. Hole..  10 

Swift  <fc  Co 100 

TorrLngton  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  <6  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 26 

US  Leather 100 

Do     pret 100 

U  S  Rubber 100 

Do     prel 100 

U  S  Steel  Corp 100 

Do    ■pret 100 

West  End  Land 25 

West  Telep  <fc  Teleg.lOO 

Do    pret 100 

Westing  El  Jfc  Mfg.. .    50 

Do    pret 60 

Miuing 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Uold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 26 

Arcailian 25 

Arnold  26 

Atlantic 2 

Bingham  Con  Mint&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 

Calumet  <b  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  .Mercur  CTOld... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     prel 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Con.soi.. 
Isle  Royale  (Copper). 

Mass  Cousol 

Mayrtower 

Michigan 

Mohawk 

.VIoulunaCoali&  Coke 
.Mont  (ft  Boston  ctfs.. 

Old  Colony 25 

Old  Dominion 26 

Osceola 2.') 

Parrott(Silv<fc  Copp)  10 

PhOBUlx  Consol 

Quiucy 25 

Rhode  Island 26 

Santa  Fe(Gold<fc  Cop)    10 

Sliannon 10 

Tamarack 26 

Tecuniseh 25 

Teuuessee 

Trinity 

United  Copper 100 

UnitedStatisMinina  2.' 
U  nit  States  Coal  <V;Oil   26 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  25 

Wvandot 25 


Bales 
01    tKe 

Week 
Shares 


20,395 

714 

128 

62 

7 

268 

1 

33" 
67 
10 


M»nge  tor  Year 

1904 


Lowest 


158 

290 

60 


64 

88 
23934 
zl37 
230 
158 
10(5 
2 'J  5 
130 
rllG4 
1«0 
160 
276 
133 

24  4 

73 


420 
1,"81 

687 
1,340 


111 

10 

88^ 

396 


13 

10,118 
88 


212 
39 


6,286 

616 

250 

3lJ0 

21,027 

224 

13,237 

13.562 

2,530 


20 

1,675 

65 

230 

831 

7,941 

1,456 

173 

797 

384 

350 


131 

595 

1,190 


25 

400 

1,319 

1,446 

90'. 

1,245 

10 

200 

12 

30,442 

31,408 

i',359 
178 
170 


590 

4,913 

31,717 


770 


3,757 

21,303 

40U 

2,260 

y3 


4,027 

240 

635 

615 

14,817 

905* 

20 

10 

235 

450 

8.M2 

6,135 

ii.'i'JO 

2,6^0 

1,110 

215 

8-'5 

11.380 

1,290 


oil 
2,8.S5 
2,055 
l,3-'l 

4  75 
91 

375 
l,^.it>0 
3.,^50 

101 

150 


8,76^J 


42,><.»8 
5,381' 

l,4li4 

1,180 

205 

2,960 


Marl4 
Jan  7 
J'ne  7 
Feb  5 
Marll 
Aug  3 
Apr  1 0 
Feb24 
J'nelr> 
J'nel5 
J'lieU 
Apr  6 
Jan  26 
J'ne  6 
Jan  '^ 
Jan  27 


170 
114 

614 
5 
1854 
159 
222 
198 

74 

68 

29 


J'ne  7 
Sep  10 
Oct  20 
Apr  25 
.May  2  5 
Aug  2  4 
Jan  29 
J'nel3 
J'ly  26 
Marl7 
Aug  12 


40     Jan  15 

87  4  May25 
7ia8Marl4 
86 14  Mar 

160  MaylB 
89     Jan    4 

108  Jau  4 
164J'ly27 

37  4  J'ly  27 
145     Jan    7 

124Aprl4 

71     Jan    5 

3  4  Feb   4 

17     Feb27 

1224  Feb 24 

122 4  Jan    6 

liy'4  Feb  19 

9     Feb  19 

684 Jau 19 

3  4  Mar28 

1124  Janl6 

74  J'nel3 

54  Jan  23 

230     Feb20 

al51  J'ne2-.' 

3738  Mario 

7734  Marl4 

173     J 'lie  2 

14  Apr  30 
118     FebJ3 

4  Oct  11 

8      Oct  10 

208     Mar  15 

64  Jan  19 

^9934  Mar21 

224Jlyl8 

24  4  Oct  21 

2  Jan  10 
95  Feb  8 
454Feb26 
28     Jam  28 

6  4  May  12 
77  Jau 16 
1034  Feb  6 
40 4  Jan    0 

8%  May  13 
514Mayl3 
•50     Aprl2 

64J'ue  3 

76     Marl4 

75<4  J'ne28 

t90  4Aug  8 

•75  Aug  3 
d3i'i8Mar   8 

43     Feb    8 

•75     Mar21 

8     Feb23 

1638  Feb  24 
•26  Feb  2 
-20     J'ly  26 

7  Feb  11 

19  Mar  2 
•39     M»yl4 

64  J'ly  26 
435  Jan  4 
•03  Apr  23 
d  14  4  Feb  » 
678  J'ly  25 
•20  J'ly  16 
7  4  Apr   6 

38  F'eb23 
1034  Aug  1 
40     J'ue29 

103  J'ly  6 
134  J'ne27 
7  J'ne  2 
2-'>8  Maris 

20  Oct  19 
•62  4  Feb  16 

15  4  May  21 

3  Feb  25 
•45     J'ly  15 

34  J'lielO 
34  >s  Feb    b 

2 '4  Jan  1'.' 
•40  J'ly  5 
•50     J'ne  9 

y  "4  Feb  9 
53  F'eb  8 
•2"Jf  Feb  1 
(i-50  Aug  1' 
80  FebJi 
•50      MrtV_'3 

l'eJui;-J4 

3  4  -^ut'  1  ■- 
85  .MujSl 
•25     J'ue.'O 


33j  Mai  25 
l5     .Mat  19 

18  Jan  4 
8  4  J  an    4 

30  Jau  2 
2  4J'iiell 
5      Feb  23 

69     J  an    5 

•50      FebJ3 


Jiighest 


I 

87  Oct  21 
1024  Oct  21 
251  Apr25l 
154  4  Sep  'JOi 
240  Apr  23 
1694  J'ly  13 
174  Oct  71 
303  Oct  2 1 
153  Oct  14| 
1244  Jan  li'i 
185'4.Sep21'| 
1624Jan  4; 
285  J'neUii 
141  Apr  7| 
433486?  I2I 
83     Aug  18; 


Sange   lor  /yeviout 
Year (1903) 


Loicetl       HigKtat 


lib     Apri'C 

24  Jan  21 

80  4  Jan  27 

1678  0ct21 

198  Oct  21 

1 63  4  Apr  7 

232  Apr21 

207  Apr  21 

804  Feb  1 

75  Jan  13 

42  4  Oct  4 


42  Feb  3 

95  4  J'ly  i- 
108  Oct  21 

96  4  AQg23 
168     Apr 21 

93     Marie 

1134Apr26 

17 4  Feb 2 6 

40  4  J'ly  18 

145     Jau    7 

204  Oct  18 
8-2     Oct  18 

6  Mar31 

27  4  Sep  16 
13734  Oct  lb 
136  Aug30 
14476  0ct  19 

20  Oct  17 

84  4  Oct  1 7 
4     Sep  23 

1194  Sep  ly 
15  4  Oct     3 

7  4  Oct  12 
265  Aug22 
1784Jau2-J 

444  Augls 

844  A.iglo 

190     Oct  12 

2  Jan  25 
133  4  Oct  21 

4  Jau  28 
17     J'ly    1 

230  Oct  13 
84  Apr  14 

116     Oct  10 

22  4  J'ly  18 

25      Augl2 

44  Oct  14 

113  J'uelo 
554  Oct  19 
32  Oct  20 
1334  Oct  ly 
923b  Oct  21 

28  4  Oct  19 
S434'Jct  17 
2234  Oct  17 
83=8  Oct  17 

•75  Jan  14 
ly40ct  13 
99     Oct  12 

85  Jan  21 
100     Jan  16 

438  Sep  2S 

(15  4  Sep  27 

6534  Oct  17 

1  Maris 
14  Oct  14 
25     Oct  lu 

14  J'ly  25 

•75    Oct  ■; 

1434  AugSO 
3'.i4  0ct  21 
•55     J'lylO 

7  4  Sep  1 
560     Oct  11 

•09  J'ly  15 
t -29  4  Sep  7 
10  May20 
•76  Jan  5 
14  Oct  18 
62  4  Oct  17 
36  Jan  :: 
72  Jan  2 
113     Jan  2;; 

3  Sep  2 
9=8  Sep  7 
44  Apr2V' 

21  4  Oct  17 

2  Apr  8 
2234  Sep  26 

5  4  Oct  ', 
1     .\ug23 

8  4  Oct  1  (■ 
5138  Oct  18 

6 ',  Aug30 
1=8  Sep  (1 
I'leAprUb 

22  4  Oct  10 
91  4  Oct  10 

29  4  Feb  -J 
(13     Jan  25 

luo  Jan  5 
l'4.A.pr  !^ 
24Jly  15 
94.'anl!- 

128  '>';t  1- 
1     Oct  2 1 


9%  Oct  17 
6  Marl '.I 
263,  Oct  1  7 
12  4  Aug3(i 
43=8Sep  7 
4=8  Sep  1'.' 
10=8  Aug2y 
9634  Oct  15 
(238  Oct  17 


541, 

H5 
244 
134 
2.'.0 
161 
170 
290 
133 
110 
1K4 
160 
270 
131 

25 

75 

42 
1734 

17 


Aug  89 7,  Jan 
Aug  1034  Jaa 
J'ne  262  4  Feb 
Auk|154  Jan 
Aug|250  Apr 
J'neil95  Jan 
J'ut-|l77  Apr 
J'ly  305     Mar 


S.-I 

Xov 

Nov 

Jau 

Aug 


1IS34 
1614 
220 
196 

74 

68 

30 
7 

75 

914 

6634 

834 
zl62 

87  4 
108 

154 

384 
144 


Nov 
Dec 
Nov 
.May  2-i 


157  Jan 
125  Jan 
196  4  Mat 
170  Mai 
,^  im  Feb 
J'ly  143  4  Feb 
Oct  394  Jan 
Dec  83  4  Jan 
Mai  42  Mar 
May  180  Feb 
3734  Feb 

96  Jan 
28%  Apr 

.  J25  Jan 
Dec  173  4  Mar 
Sep  232  Mar 
12  4  Feb 
91  May 
85  Jau 
71  Jan 
25  Jau 
8434  Jan 
Oct  104  4  Jan 
Aug  i044Jan 
95  Jan 
'8  Feb^ 

97  Feb 
16  Feb 
26%  Jan 
52  Jau 


Aug  21 

J-ly 

Sep 

J'ly 

J'ly 

Jan 


Oct 
Sep  17 
Aug 
Sep  1] 
Not 
J'ly 


Sep  150     Jan 


9     Nov 

66  4  Not 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

11440ct 

634  Oct 

65     Oct 

34  J'ly 

115  Oct 
6  4  Nov 
5  4  Oct 

223     Dec 

138  Sep 
30  J'ly 
74 4  J'ly 

164'4  .Vug 
14  Oct 

121  Nov 
9     Apr 


197     J'ly 

64  Dec 
9^t  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  Jly 
10  Nov 
4934  Nov 
'b\i    Jan 

7  4  Not 
71  Oct 
67  Oct 
80'4  Oct 

2     Dec 

34  Jan 

333«  Oct 

•50     Feb 

6  Jan 
16%  J'ly 

•75     Sep 

•25      Api 

7  Oct 
20     Dec 

•40     Dec 


J'l 


J'lv 
Feb 


400 

•OS 

12     J'ly 

534  Sep 

•35      Nov 

104Sep 

37     Jly 

31     Nov 

59  4  Oct 

106     Oct 

2     Oct 

7     J'ly 

334  J'ly 


•60     Dec 

54  J'ly 
3    Jly 

•50      Dec 

434  Dec 

31     J'ly 


Nov 

55      Nov 

50     J'ne 

5     Oct 

43  4  J'ly 
16    J'ly 

27gDec 
80     Oct 


Nov 

Jly 
De.; 
Jly 
Nov 


•76 

1 

7 
75 
■25 
1734  Jau 

44  J'ly 

4  Dec 
164  J'ly 

8      Dec 

22     Jau 

1  4  Dec 

5  4  J'ly 
61    J'ly 

•75    Oct 


26     Feb 

864  Feb 

7     Mar 

24     Mar 

1344  Jan 

123 4  Deo 

169 4  Feb 

l4  7eFeb 

794  Jan 

534  Jan 

127     Jan 

624  Jan 

8^4  Jan 

310     Feb 

204     Feb 

4334  Feb 

8878  Feb 

190     Feb 

2  4  Jan 

139     Jau 

20     Jan 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2934  Jan 

5  Apr 
111     Jan 

53     Jan 

31 4  Feb 

15  4  Feb 

95  4. May 

184  Feb 

674Jan 

3978  Feb 

89%  Jan 

•80     Mar 

28     Jan 

102     Feb 

108     Feb 

110    Jan 

18  Jan 
84  Mar 

75%  Mar 
14  Feb 

1234  Mar 

314  Feb 

6  4  Feb 
•95     Mar 

14  4  Feb 
39  4  Feb 
•90     Mar 


551     Mar 

■10     Feb 

31^8  Feb 

9  4  J'ly 

l''73j  Jan 

16    Mar 

75     Feb 

48  4  May 

13178  Jan 

118 4  Feb 

5     Mar 

14     Feb 

5  4  Apr 


3  Jau 

17  4  Feb 

18  Feb 
2  4  Jan 

1 1  4  Feb 

58     Feb 

8    Mar 

2%  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

7  4  Feb 
126  4  Feb 

4  Feb 

3  Jan 
1476.^pr 

100     Feb 

l»ieFeb 

3334  Mar 

14     Feb 

3134  Jau 

27  4  Feb 

17     Mar 

33%  May 

y      Feb 

(1434  Mar 

7     Mar 

27f  Mar 


#BeIore  pay't  of  assess'ts  called  in  1903.   c(  Before  pay'totassess'ts  called  lu  19U4.    •liidaud  asked.   H  New  stock.   fAss'tpaid.   ^Ex-rights.  aE£-div'.i&  rights 


Ogt.  22,  1904.  j 


Boston  Bond  Eecord. 


1693 


BONDS 

boston  stock  exch'ge 
Week  Ending  October  21 


Am  Bell  Telephone  48 — 1908 
Am  Telep  <fe  Tel  coU  tr  4s.  1929 
Atch  &  Nebraska  Ist  78..  1908 
Atch  Top  &  S  Fe  gen  g  4s. .  1995 
Adjustment  g  48....  J'ly  1995 
Boston  Elect  Light  Ist  6s.  1908 

Conaol  58 1924 

Boston*  Lo-weU  48 1907 

Boston  &  Maine4V2S 1944 

Improvement  4s 1905 

Bost  <fe  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  S^as. 1947 

Bur&MoBiv  ex  6s 1918 

Non-exempt  68 1918 

Sinking  fund  48 1910 

Butte  &  Boston  1st  68 — 1917 
Cedar  Bap  &  Mo  R  1st  7s. 1916 

2d78..:. 1909 

Cent  Vermt  Ist  g4s..Mayl920 
Clue  Burl  cfe  Q  extend  48.1905 

Iowa  Div  l8t  58 1919 

lowaDjv  l8t48 1919 

Debenture  58 1913 

Denver  Exten4s 1922 

Nebraska  Exten  48 1927 

B&  SW8I48 1921 

Illinois  Div  3  i-js 1949 

Joint  bonds  See  Gt  Northern 
v/hlc  JcKy  &  Stk  Yds  5s. 1915 
Coll  trust  refunding  g  4sl940 
Ch  MU  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  Ist  gu  58. 1931 
Chic  <fe  W  Mich  gen  6s.  ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  <fc  Paas  B  1st  g  48...  1943 

Current  P.iver  1st  58 1927 

PetGrKap&  W  Ist  4s...  1946 

Dominion  Coal  Ist  68 1913 

Eaatem  Ist  gold  Ss 1906 

Fitchbturg4s 1915 

4s 1927 

IPremt  Elk  &  Mo  V  1st  68. .  1933 

!   Unstamped  Ist  68 1933 

Bt  Nor  C  B  &  Q  coU  tr  48 1921 
Registered  4s 1921 


^a. 


J-J 
J-J 

M-S 
AG 
Not 
M-S 
M-S 
J-D 
J-J 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
F-A 
M-N 
M-6 
J-J 

J-J 
AG 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Fridav 

October  21 


Ask 


Bid 

99'>4 

95 's  Sale 
109 

10134 

96><j 


,102 


97  S 


II214. 


129  >8. 
113     . 


loo's. 


99  "a  Sale 


108 

981a    99 

125     

124^4 

104  >9 

107     


100     

97       98 

107  Sz 

103  "a 


138 

138 

96^6  Sale 


Week's 
Range  or 
Last  Sale 


Low      Migh 
9934       99^4 

109      Oct  '04 

101\     lOl-^e 

96 'a       97 


a;  CO 


110     Feb'04 

104  »2  Apr '00 
117     Feb'04 

9978  Jan '02 

101  Mar'OH 
112  Sj  Jan '03 
112-->8  112% 
100^4  Sep  '01 

99  Sep  '04 
100  J'ne'Ol 
129  ^a  Sep  '04 
117 14  Feb '03 

80  Oct  '04 
100  Sep  '04 

107  Jan '04 
100 >^4  Feb'04 

105  J'ne'04 
100  J'ne'04 
106 14  Dec '02 

99  Hi       99  Vj 
94     Sep  '04 

108  Oct  '04 
98  la       98-'j 

125>2J'ly'04 
123  4  Apr '04 
10434  Sep  '04 
108  Sep '04 
109'4MAr'0'2 
112 14  Jan '03 
100  Oct  '04 
98  Aug'04 
107*4  Oct '04 
103^4      103»4 

102  Hj  Apr '04 
llli4May'02 
137>2Aug'(>4 
137     Feb'04 

96^4        971s 
96\  Oct  '04 


21 


Range 

Since 

January  1 


Low  Migh 
9734  99=4 
8SI4    9710 

109     109 
97»8  10258 
87       97 


110  110 

117  117 

112  113 
IOOI4I02 
99   9i)34 

128  12918 

78   81 
99I2IOO 

IOOI4  100^4 

104  105 
9914  100 

98ii2    99 Hi 
9018    94 

1053(1 109 
97       9834 
12434  125% 
1231q124H2 

100    10434 
10512  108 


100  lOlitj 

95   98 
1051^109 
10334  10488 
10212  103 


137  I3712 
137  137 
90   9816 

9038     9634 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Endinq  October  21 


Illinois  Steel  deben  5s 1910 

Non-oonvevtdeben  5s-..1913 
la  Falls  &  Sioux  C  Ist  7s.. 1917 
Kan  C  Clin  &  Spr  Ist  5s.-.192r) 
Kan  C  Ft  S  <fe  Gulf  1st  7s.. 1908 

Kan  C  Ft  Scott  ifc  M  6s 1928 

KanCM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  &  Br  1st  5sl929 
KanCStJo&CB  1st  78-. 1907 
L  R  &  Ft  Sm  Id  gr  1st  78. .-1905 
Maine  Cent  cons  1st  7s-.-1912 

Cons  1st  4s 1912 

Mara  Hough&Ont  l8t68.1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc3s Jan  1939 

I'd  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

5s 1915 

N  Y&N  Eng  1st  78 1906 

1st  6s 1905 

Old  Colony  gold  48 1924 

Oreg  By  <fe  Nav  con  g  4s. .  1946 

Oreg  Sh  Line  1st  g  68 1922 

BepubVaUey  1st  s  f  6s...  1919 

Eutland  1st  con  gen  412S.194I 

Rutland-Canadian  Ist  4s  1949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torriugton  1st  g  5s 1918 

Union  Pac  RB  &  1  gr  g  4s-1947 

1st  lienconv  48 1911 

United  Fruit oonv gen 5s.  1911 
US  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  48 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7s..  1909 


Price 

Priday 

October  21 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 
983^ 

99 


Ask 


99 '2 


100     

107 12 

12234  Sale 
96  Sale 
9 lis  Sale 


10638 

100  Ha  100^8 


72     , 

22     Sale 


93     Sale 
1023^  Sale 


1 00  S  Sale 
IOOI2 


10313. 


93        95 
103      


10734  108 


105 12 

102  le 

102*4 

10234  Sale 


112 


Week's 
Range  or 
Last  Sale 


Low 
99 

12Sis 
10014 
lu:i 
122 14 

90 

91 
10334 

10638 
1005, 

12012 

102 

118 

70 

22 
6^8 

75 
1024 

i)3 
10238 
103 
103 
106  Is 
100 12 

10038 

I04I4 
101  ij 
121 
1031s 


Hiah 

Oct  '04 

99  \ 

J'ne04 

10014 

Oct  '04 

1223, 

96 

9II2 

Aup'04 

106\ 

Sep  '04 

Sep  '04 

J'ue'03 

May '04 

70 

22 

May'04 

J'ne'03 

Aug'04 

93 

1023, 

Aug'04 

Apr '04 

Mar'03 

100  Hi 

1003h 

J'ne'04 

J'ue'04 

J'ly '04 

Aug'04 


102  Mar'02 
95     Sep  'o4 

10334  Oct  '04 

107  Feb '03 
1 05  Hi  Oct  '04 

1 03  Aug'04 

108  108 
8038  Sep  '04 

102i4Sep'O4 
105  Is  May'04 
10234  Apr '03 
102  "i  J'ly  '04 
10234      103 

87^4  J'ly '01 
112      Sep'04j 


118  118 

1 

o'i'^    704 

34 

13   22 

.... 

6'8   Tifl 

15 


Ranne 

Since 

January  i 


Low 

96 

9334 
128 

97 
107  >2 
117 

92 

81 
103 
10638 
100% 
I20I4 


Miqh 

99 

12818 

100>4 

110 

12234 

96 

9II2 
104 
10818 
10134 
122 


102 12  102  "2 
93        97*2 
10134  102% 
!02      103 
IO21SIO4I4 


100V;102i2 
10038  101% 
104 14  IO4I4 
I0II2IOII2 
I2012I2I 
lOBiglOSJ" 


91        95 

100    10334 


100%  1051.3 

94      103 
IOOI2II3 

71%  (^0% 
102  102^4 
lOSmOoia 


10134  IO212 
9812  103 


..   U2      112% 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purcliaae  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Pricc«» — Not  Per  Centnm  Prices 


Saturday        Monday        Tuesday      Wednesday     Thursday        Priday 
Oct.  15  Oct.  17  Oct  18  Oct.    19         Oct.   20  Oct.  21 


95  95 

1614  16% 

8334  34 

7%      7%1 


4734   i8 
24       24 12 

6*18     6I16 


9%      9% 


90%   91 

48%    48% 


67%  68 

43%  434 

7         7 

16  16 

iS'iB  437ie 

•39:'4  40 

661*  66I4 

97  9714 


82  824 

944  95 

16%  16% 

34 14  34*4 
8  8 


48       49 
24%    2434 

6*18      6*16 


9%      9% 


914    92 

4734    48% 
3%    87 

67%  68»l8 

43%    43% 
7        71 

15        15 
36iia36iKie 
•43%    434 

40       40 
•664    5634 

9634    9734 


82  83 

•94  95 

16  16% 

33%  34 
8         8% 


•43 
24 14 

63l9 

114 
94 


484 
244 
661a 
114 
934 


29 

914 

4734 

34 

671619 

424 

7ii« 

15 
36i3ie 

434 
•40 

6634 

97 


29 
92 
48 14 
3% 
683io 
43 
83ie 
15 
37% 
434 
40  4 
56% 
9734 


83       83 


16%    16*4 
3334    34 


48       48 
2334    24 14 
6%      6% 


9%  91 


8 
30 
91 
47% 

334 
67% 
4234 

81, 
15 

37  >4  383i6 
♦4334    44 
40%    40% 
56%    56'. 
97       98 


11" 
33  4 
914 
48 

4 
68% 
42% 

8% 
15 


83       834 


1534    1534 
334    334 


♦48  484 
23%  24% 
6iia    63i8 


9%     934 


904    91 
47%    48 


67  4  68 

41%  42% 

8%  91* 

*15  1514 

37%  3734 

443i(j  443ie 

40i6ig40i6ie 

66  4  56^4 

96  4  97 14 


•814 
94% 

*16 
33I4 
7% 


48% 
24 
6 
11 

913l6 

*9 
3234 
90  4 
48 
334 

683i8 

424 

813l9 

15 

38 

44 

a;40 

5(!i4 
97 14 
*19 


83 

94% 

16*4 

33% 
7% 


48% 
24 14 

6% 
11 

9% 
11 
323, 
92 
4834 

334 
68% 
42% 
93ia 
16 
39 
44 14 
40% 
56  4 
98'. 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  By  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior^.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

.MarsdenCo 100 

Penu.sylvauia  BR 50 

Pluladelp'aCo  (Pittsb)  50 
I'hiladelpbia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 60 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsUucliCo 100 


Sales 
0/   ttie 

Week 
Shares 


459 

209 

2,205 

2,433 

1,180 


263 

13,149 

7,715 

8i)0 

6,653 

787 

2,591 

1,769 

21,880 

5,734 

1(1,635 

15,28'J 

U7,17U 

8,396 

99,934 

2S4 

484 

1,293 

6,950 


Range  for  Year 
1904 


Lowest 


574  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne   1 


43     J'ne  3 

18%May25 

%  Mayl3 

l%Mayi3 

734  Feb    8 

54J'lyl5 

20     AuglO 

624  Jau  14 

3334  Feb  26 

2%  Mar  3 

55%Marl2 

37%  May  17 

5     May2o 

8     Jau    6 

194Marl4 

38     ilar   1 

28      Marl  4 

45*4  Jau    2 

«1      May]  6 

1 934  Oct  1 3 


Highest 


83  4  Oct  20 

97     Sep  29 

16%  Oct  17 

34*4  Oct  17 

y     Sep  28 


4934  Aug!  6 
24'4  Oct  17 

i   634  Sep  19 

tIvii4Sep21 
10  Sep  20 
13  4  Feb  8 
38 4  Feb  6 
9  J  Oct  17 
494001  13 
41  IB  .tan  25 
68%  Oct  21 
43%  Oct  IT 
93ieOct  21 

tl8  Sep  10 
39  Oct  2 1 
44 14  Oct  21 

JOi^mOct  20 
56%  Oct  18 
9934  !sep  26 
22     J'uelS 


Range  tor  Previous 
Year  (1903) 


Lowest       Highest 


58  4  Dec 

84  4  Oct 

1034  Dec 

20     Oct 

8     Oct 


4034  Dec 
17I4N0V 
%  Nov 
%Dec 
7iieOct 
10  Dec 
1  :t  Nov 
64     Aug 

34  4  Nov 
1  4  Sep 

55%  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76  Oct 
20     Aue 


72  4  Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 

524  Jan 

26''4  Jan 

9«i8Jan 

4034  Jan 

1014  Jan 

1 1     DfC 

36     J'ly 

7934  Feb 

45%  Jau 

4     Jau 

7834  Jan 

4734  Feb 

9     J  an 

17%  Jan 

MiiieJiiu 

44lli8  F>!b 

40%  Jan 

4734  Feb 

1164Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Anier  Iron  &  Steel 50 

Bell  Telephone 60 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitta 50 

Preferred 60 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferre<l 

Easton  Con  Electric. ..  50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 60 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  A  Cheni.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  cfe  Schuyl  H..50 

Nesqnehouing  60 

N  Haven  Iron  <&  Steel. 5 
North  Pennsylvania. .60 

Penn  Gas  Coal 50 

Penn«ylvania  Salt 50 

Pennsylvania  Steel..  100 

I>ret(;rreil 100 

Pliila(;o (Pitta)  pref... 50 
Phil  German  &  Norrla.SO 

Phila  Traction 60 

Ballwny.i  General 10 

Snsqueh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  jfcC.lOO 

Unit  Pow  <fe  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  IronA  Steel. 10 
We«t  Jersey  &  SeaSh.60 
Weatnioreland  Coal. ..50 


.Bid     Ask 


r« 


8 
4% 


46  Hi 

47 

% 

"ii" 

4 
1 
..... 

125 

18 
1014 

19 

11 
62  4 
64 

12 

'6614 

14 
103 

3 
103  4 

100 

89 

4634 
155 

97% 
3 

1% 
134 

8934 
47 14 
160 
98 

2 

272 14 

"i" 

684 

"  154 

PHlLiAUEl.PUIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv58  1911.  J-D 
Atl  City  Ist  5s  g '19.  M-N 
Balls  Ter  1st  58  1926. J-D 
BergjfcEBrwl8t68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  5s '  16  J-J 
Choc  cfe  Me  1st  5s  1949  J-J 
Ch  Ok  cfe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
Con  Trac  of  N  J  l8t5s-'33 
EcfcAlstMSs  1920  M-N 
Elec  cfc  Peo  Tr  stk  tr  ctfs 
Elm  cfe  Wll  Ist  68  '10. J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  cfe  B  Top  con  5s  '25  A-O 
IndianaiK)lis  Ry  4s-1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  448  '14. Q-J 

RRs  4«  g 1914. y-K 

Gen  M  4  4s  g.  1924. Q-K 
Leh  V  C  Ist  5s  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-IJ 

Leh  V  Tracl«t48'29.J-D 
Nat  Asphalt  5s  reels. 
New  Con  Gas  5s  1948  Jl) 
Newark  Pass  con  5s  1930 
N  Y  Ph  cfe  No  1  St  48  '39  J  -J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. MN 

Deben  6«  1905 M.S 

Penn  gen  6s  r  1910..Var 

Consol  6s  c  1905...  Var 

Consul  58  r  1919...  Var 

Penn  cfc  Md  .Steel  con  6.m. 

Pa  cfc  N  Y  Can  78  '06. J-D 

Con  6s  1939 AO 

Con  4s  1939 A-(; 

PennSteel  IstSs'n  MN 
People's  Tr  tr  certs  4h  '43 
PColRtcfccoltr5s'49  MS 


£id      Ask 


1:2 

106" 

113^ 


1164 

102% 

102  4 

113 

903, 

103 

106 

119% 

44 

46 

110 

10034 

110 

9934 

100 

10834 

84 

84% 

52 

loi' 

109 

113 

114 

117 

117  4 

123 

145 

145  4 

110 

Vi-i" 

107 


104      1044 

no    111 


PHlLADEIiPHlA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  cfc  E  ger  M  5  g '20.  A-O 

Gen  M  4sgl920..AcfcO 

Ph  cfe  Read  2<1  5s  '33.  A-O 

Con  M  78  mil J-D 

CouM  6sgl911....JD 

Ex  Imp  M  4s  g  '47.  A.O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  53gl941.Q-F 

P  W  cfc  B  col  tr  4s  '21.J.J 

Rociiester  Ry  con  58  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  58'lSi.J.J 

U  I'rac  Pit  gen  5s  '97  J-J 

Welshach  s  tos  1930. J. D 

liALTLtlOKE 

Inactive  Stocks 

Atlanta^  Charlotte. .100 

Allan  Coast  LineRR  lOo 

Allan  Coast  L  (Conn)!0() 

Canton  Co 100 

Georgia  Sou  cfe  Fla...lOO 

lat  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Col  Duck 

Unit  Klec  l.ct  P  pref. 50' 

lioudH 

AnacoHtia  A  I'ot  5s 

Atl  cfc  Ch  I  Ml  7...  1907  J.J  I 
Atliili  i;  L  U1MhI<)5',;M.S| 
AtlCoasl  L((;t)ctfs5s  J.D! 

Ctl.Hor  indelit  4.S I -J 

Ball  cl'asslsi  5s'll  M-N 
Hall    liiiiilii  5.M.l!)l(iM.iNi 

K.\(hMnvi':i4s  1930  J -J  I 

Rciuniiiiiu  ;;'■..»  I'.t52.i  J 

Hallit  I'lsiCsnii'll  .\.o\ 

Halt  'ITaclM  .".s..'29  .M-N 
No  Hall  l>iv.-.,Hl!lf.' J.D 
t;oiivertil)lc-  .".s.'Oi!  M-X 

Ce  n  t '  1  Uy  con  .•.»  1 932  -M  .N 
Kxicfc  Imp  .")S.1932  .M-S 

ChasCiiy  Ky  Ist  5s '23  J  J I 


Rid 

Ask 

103 

72 

72I4 

104 

104  4 

1254 

126  4 

I20I4 

120^4 

ibVi" 

io'o" 

104 14 

10514 

12.-) 

:  03  4 

104 

1084 

1104 

98*4 

II6I4 

60 

15.^> 



135 

137 

290 

300 

90 

95 

27  4 

97 

loo 

60 

65 

7% 

8 

5 

5  4 

38 

39 

10334 

104 

107 

98% 

98% 

117 

119 

91 

92 

108 

108  4 

119 

IIJ 

115 

iv.-;" 

..... 

116 

102  4 

lU 

no 

1('5 

iJAi;n.>i<)UK 


Chas  Ry  G  cfc  El  5s  '99  M  S 
CharlCcfe  Aexl5s.'09  J-J 

2d  7s 1910  A-O 

City  cfc  .Sub  Ist  5s.. '22  J-D 
Citycfc  Subl\Vas)l8t5s'48 
ColcfeGrnv  IstOs. 1916 J-J 
Consol  Gas  6a.  ..1910  J-D 

5s 1939  J-D 

Gatfc  Ala  1st  cou  5s  '45  J -J 
Ga  Car  cfc  N  1  st  5s  g  '29  J-J 
(Jeorgia  P  1st  68.  ..'22  J-J 
GaSo  cfc  Fla  1st  5s  1945J-J 
G-B-SBrow  3-4s  1951M-S 
2d  incouR'  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  K,l  lstgu5s'42M 
.\retSt(Waah)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

XptN€feOPlst58'38M-N 

General  08 1 9 4 1  M-S 

Norfolk  St  1st  5s '44. .J-J 
North  Cent44s  1925  A-d 

68  1904 JJ 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  ITn  Trac  5s  1997.  J -J 
I'oto  Val  1st  .5s  1!>41..J-J 
Scc.VvT(Pitt8)  5a'34  J-D 
Sav  Fla  cfe  West  5s  '34  A-O 
Seaboanl  A  L48  1950  A-(* 
s.'abifc  Koau  5s  1926.  J-J 
South  BouihI  1st  5s.. A-O 
UKI  \.&l'  lst4  4s'29M.N 
L"n  livct  i;i  1st  4s'49  M-S 

Income  48  1949 J-D 

Va  Mid  Isl  6s  l'.t06..M-8 

2d  series  68  1 9 1 1 . . .  M  S 

3(1  series  6»  19Ui..M-S 

4th  ser  3-4-5s  1921  .MS 

51  h  serins  58  1926. M-S 

Va  (Stale)  3s  new  '32. J-J 

Kiin.ldpl>t2-38l991.JJ 

West  X  V.  con  lis  I'.IU  J-J 

WeaV'a  Ccfc  P  Ist  6g'  1 1  J  J 

Wll  cfc  Weld  5S..1935.JJ 


95 

yo-f 

46  4 
lo.i 

in 

112 

no 

112 
96  4 

i>ll34 

1 1 5  4 

112 

IDS 


Rid 

Ask 

85  4 

87 

117 

*>>>•• 

no 

114 

., 

10414 

10434 

117 

110% 

ill' 

llbu 

116% 

109 

109  4 

111 

111% 

122 

114 

5434 

55 

263j 

274 

101 

116 

117 

68  4 

69 

18 

19 

99 

106 

110 

120 

120 

11;.' 

113 

115 

115 

8II4 

814 

ii'i" 

...... 

95 '4 
91  4 
4? 

11 -i"" 


07 

1:04 
1124 


*  Bid  and  asked  prices ;  no  sales  on  tlus  day.    ||  Lowest  is  ex-diviueuO.    Ii  Es-righu.    ti^iOpauL    t  iteorKanisatlon  oertUlcatos  $3  assessment  paid. 
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XBA_NaAerioNs  at 

DAILY. 


THK  NEW    YOHK    HTOCK    liXCllANaK 
WKKKLY   AND    YEABLY 


tt'efk  ^ndino 
October  31 

iytj4 

Blocks 

Hailrooil  <£e 
Bonds 

$4,l»0(i,()00 
9,95 1 ,500 
7.0.J-<,500 
6.90(1, .^)00 
4,i)t;7,000 
6,633,500 

State 
Bonds 

V  S 

Shares 

Par  valu* 

Bonds 

Saturdiiy 

Monday 

Tueatlay 

Wedneadiay 

Thursday 

Friday 

881,681 
1,836,280 
1,509,604 
1,748,929 
1,300,234 
1,893,247 

$83,947,500 
169.216,000 
140,M44,450 
ldt',951,450 
121,734,700 
170,629,860 

f00,000 
78,600 
67,000 
62,100 
62,000 

241,500 

$661,100 

Total 

0,168,876 

$847,322,950 

$89,267,000 

Sales  at 

Sew  York  Stoek 

Exchange 

Wuk  ending  October  21 

January  1  to  October  SI 

1904 

1903 

1904 

1903 

Stocks— No.  shares 

Par  Talue 

Bank  shares,  par.. 

BONDS 

OoTernment  bonds 

State  bonds 

BH.  and  mis.  bonds 

9,168376 

$847,322,950 

$1 7,000 

6"6i"lo6 

39,257,000 
*39.818,100 

3,225,668 

$304,078,100 

$17,200 

$'l6,506 
15,640,500 

114,881,693 

$10632006,400 

$626,300 

$592,680 

13,426,940 

636,461,900 

$650,480,620 

133,018,967 

112,461,837.775 

$679,500 

$9,281,850 

436,100 

544,061,300 

Total  bonds.... 

$15,656,000 

$553,779,250 

DAILY  TBANSACTION3  AT    THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 
October  21 

iyu4 


Saturday  ... 

Monilay 

Tuesday 

Wednesday . 
Thursday..., 
Friday , 


Total. 


Boston 


Listed 
shares 


30,132 
65,555 
47,749 
47,957 
39,852 
33.356 


264,601 


Urauted 
shares 


13,782 
37,068 
25,371 
19,505 
16,476 
11,166 


128,428 


Bond 
sales 


$6,000 
13,500 

76.600 
55,000 
35,800 
82,000 


$267,900 


Philadelphia 


LisUd 
shares 


27,537 
47,096 
64.285 
79,983 
58,837 
76,140 


353,878, 


Unlisted 
shares 


13,662 
31,375 
22,916 
17,701 
14,953 
18,912 


120,619 


Bond 
sales 


$66,500 
47,000 
517,900 
639,900 
308,800 
332,800 


$1,812,900 


Outside  Securities 

A  Weekly  BevUxo  of  Outside  Market  will  be  found  07>.  a  preceding  page. 


I        Street  Kaiitiraya  jjj^ 

NBW  YORK  CITY 

'  Bleeck St&  Ful F  stk  100     32 

Hist  mort  48  1950  ..J-J       95 

TIB'y<fe7t.hAve3tk..l00    243 

pdmort  58  1914  ...J-J    104 

Con  58  1943    See  Stock  Eich 

!  B'way  Surf  l8t 58  ga  1924  n08 

2d  6s  int  as  rental  1905  §  99'2 
TICent'lCrosst'nstk..lOO    330 
TIlstM  6s  1922  ...M-N  5117 
lUCenPkN&EKstk.lOO    205 
itChr't'r&lOthStstklOO    177 
Col&  9th  Ave  5s  i&'ee  Stock  Exch 
Dry  D  E  B  &  B— 
lllst  gold  68  1932.. .J-D    111 
TlScrip  68  1914  ....F-A      99 
U  Eighth  Avenue  at...  100    390 
TlScrip  68  1914  ....F-A    105 
T142d<feQrStF'y8tk..l00    390 
42dStM<fc  StNAv..lOO       50 
Jlstniort  68  1910  .M-S    104>2 
il2d  Income  6s  1915  J-J       80 
IhterboronghRapTr.lOO    160 
Lex  Av  &  Pav  F  58  See  St  k  Exo 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ky    See  Stk   E 
Ninth  Avenue  slock. 100    185 
I  Second  Avenue  stocklOO    208 
I     Ustmort  6s  1909  M-2v  iWI^^ 

Con8ol6s  1948 F-A  illlUj 

HSixth  Avenue  stock  100  172 
Sou  Boulev  68  1945. .J-J  H02 
So  Fer  l8t  58  1919. .-A-O  n05 
Third  Avenue  See  Stock  Excli 
Tarry  W  P  &  M  53  1928  103 
Yker8StRKo8l946A-0  105 
28th  cfc  29th  Sts  l8t58'90  JU2Hi 
liTwenty-Th'd  St  stk  100    390 

Deb  58  1906 J-J        9t3 

Union  Kylst  58  1942  F-A     109 
We8tche8tl8t58'43J-J     104 

BHOOKiiTN 

Allan  Ave  58  1909. .A-O  J102 

Con  58  g  1931 A-O    110 

Impt  5s    Hee  Stock  Exc  li  list 

B  B  <fc  W  E  53  1933. .A-U     102 

Brooklyn  City  stock... lu    238 

Con  58    See  Stock  Exc)i   list 

BkluCrosstu  58  1908. J  J     102 

BkuHgtslstos  1941  A-O     104 

Bklny  Co<fc  Sub    iee  Stk    Exch 

Bklyu  Hap  Tran    See  Stk    Exch 

DCouey  l8.  <fc  Bklyn  ..100    340 

l8t  cons  g  48  1948. -J -J     100>j 

Brk  C  <fc  N  OS  1939. J-J     113 

GrSUfcNew  Istus'OGF-A    100 

Gr'pl  ifeLorinier  St  1st  6»    104 

Kings  Co.  Elevated— 

Ist  48   1949    See  Stock 

>iassau  Elec  pref 100 

58   1944 A-O 

Isl  4s  1951 See  St 

N  Wb'g<feFlatl8tex4'-28 
Steiuway  Isl  lis  1922.J-J 


Ask 

34 

98 
245 
107 
List 
110 
101 
350 
121 
210 
185 
list 

114 
101 
405 
106 
405 

70 
107 

85 
162 
list 
X  list 
X  bst 
192 
212 
103  »2 
113 
176 
106 
108 
list 
106 
107 
114 
-100 

99 
112 
100 


113 


104 
241 


OTIIKR  CITIES 

ButSalo  Street  Ky- 
lst consol  5s  1931.. F-A 

Deb  6.S  1917 A.O 

Chicago  City  l{y  stk. 100 
Chic  UuiouTrac.SeeSl'ck 
Clevelaud  Eleclr  Ky.loo 
Columbus  (O)  SI  Ky..lOO 

Prelerred loo 

Colum  Hy  con  Ss    See  Pli 
Crosst'wn  lsl5s'33.J-D 

Cirauu  Kapi(l3  Uy loo 

Preferred loo 


Excli 
75 

110 
k  Exc 

101 
HIS 


J112 

;  111534 

175 

Exch 

74 

95 

108 

ila  list 

{108 

55 

88 


106 
list 
list 
350 
101 
116 


list 


113 
li  list 
10^ 


113 

1  0?  \ 

178 

hst 

75 

07 


66 


Street  Uailvrays  £in 

Lake  St  ( Chic)  El  stk.  1 00        3  >. 

Isl  08  1928 J-J  }  93 

IJLoniav  St58l930..J&J     113\i 
Lynn<fcB08l8t5s'24.J-D  {112i2 

NewOrlKysCo 100      10 

Preferred lOO      26id 

4128  1952 J-J       78 

North  Chic  Sir  stock.  100      78 
Pub  Serv  Corp  of  N  JlOO    103 
Tr  ctfs  2%  to  6%  perpet      6734 
North  J  ersey  St  Ky  1 00      22 

I8t4sl948 M-N      79>2 

ConsTiacof  N  J...100      7414 

Ist  5s  1933 J-D  }108 

New'k  Pas  Ky  58  •30J-J  5113 
Or  &  New  Isl  Os '05  A-O  5100 
Essex  Pas  68  1905  M-N  5101 
Rapid  Tran  St  Ky..lO0    250 

1st  68  1921 A-O    109 

J  C  Hob  &  Paterson  100      17 

4s  g  1949 M-N       78 

So  J  GasEl&TraciOO    107 

CJu  g  58  1953 M-S  5102 

No  Hud  Co  Ryes' 14  J-J  5111 

5s  1928 J-J  5109 

Ext  58  1924 M-N  5104 12 

Pat  City  con  68  '31.J-D  {122 

2d  68-...  1914  opt  A-O  5100 

BochesterRy  jiref  ...100      99 

Con  5s  1930    See  Phila     list 

2d  5s  1933 J-D  5.... 

So  Side  El  (Chic)  stk. 100      92 "a 
Syracuse  Rap  Tr  58  1946  5105 
United  Rys  of  SIL— 

Com  vol  tr  ctfs 100      22 

Preferred 100      68 

Gen  48  li»34....SeeStk  Exch 
UnilKysSanFran  6'«eSlk  Excli 
Wash  Ry  &  El  Co.. ..100      20I4 

Preferred 100      76^, 

•18  1951 J.D      SS"-! 

HWest  Clii&igoSt 100      61 

TJCon  B  5s  1936 M-N  5   80 

tiaa  Securitiett 

NEW  YOEK 

Cent  Union  Gas  1st  58..    5108 
Con  Gas  (N  Y)8lk.  See  St  k  Exc 

Conv  deb  6m  ctfs  iveStk  Exch 
EquilGa8  0on5sl932  See  Stk  E 

IIMutual  Gas 100    290 

New  Amslerilani  Gas— 

Isl  consol  58  1948. .J-J 
N  Y  G  El,  H JtP  aee  Slock 
N  Y  dt  East  Kiver  Gas— 

Ist  OS  1944 J.J 

Cousol  58  1945 J-J 

N  Y  &  Riclimond  Gas.lOO 
Nor  Uu  Isl  Ss  1927. M-N 
listamlard  Gas  com  ..loo 

lii'reforred  100 

Ist  08  1930 il-N 


Ask 


97 
114 
1131a 

11 

28 

80  li 

80 
105 

6814 


80 

7434 
IO8I4 
1141a 
101 


260 
110 


781s 
109 
104 
113 
110 
105 


101 


24 

liist" 
list 

2038 

77 
835e 


OTHEB  CITIES 

Amer  Llglit  A  Tract. 100 

Prelerred 100 

Bay  suite  Gas 50 

Biuifliamtoii  Gns  58  1938i 
Biouklyn  Union  (+a8  deb 

68  1909  conv  '07... M-S 
Bulliilo  City  Gas  StocklOO 

Ist  58  1917    {iee  Stock 
Chicago  Gas    See  N  Y  Slk 
Consol  G!i-s  of  N  J 100 

Isl  58  193G .'.JJ 

Consumers'  L  H  <&  Pow— 

58  1938 J. II 

TiUetroit  City  (^as..  50 
Elizabeth  Gas  l.t  Co.. loo 
Essex  &  Hudson  liiis  100 


510914 
Exch 

5111ii 

107 

35 

5 104  Hi 

130 

155 
51101s 


63  >9 

97 

94 


196 
4 
Exch 
Exch 


i92 

5110 
t 

220 
114 


85 


110 
h  list 
list 
X  list 
310 

110 

llHt 

114 
110 


1061a 
150 
170 
1121a 


65 
981a 

97 

197 

5 

list 

list 


(Ja*  S('curiii«M 

Kort  Wayne  tls  1925.. J  J 
<la»<fc  VA  Bergen  Co..  100 
Grand  KaiiidD  Gas— 

lllsl  6h  1915 F-A 

Hudson  Co  Gas..  100 

58  K  1949  See  Stock 
Indiana  Nat  &  lU  Gun— 

Isl  68  1908 M-N 

Indianapolis  Gas..        50 

Ist  68  1920 M-N 

Jackson  Gas  Co 60 

58  g  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

IILaclede  Gas 100 

liPreferred  loo 

LAfav'eGa8l8t68'24.M.N 
U)gAWabVl8t6s'25.J-D 
Madison  Gas  68  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

HCon  g58  1948 S-D 

No  Hudson  L  H  <&  Pow— 

6s  1938 A-O 

1IO€feIndCN,at&  lU  .100 

Ist  6s  1926 J-D 

Pat  &  Pas  Gas  A  Elec  100 

11  Cong  58  1949 M-S 

St  Joseph  Gas  58  1937.J-J 

TelesT  «&  Telephone 

1IAmerTeleg<S;  Cable  100 
BellTelephoflJullalolOO 
HCentralifc  So  Amer.  100 
llCommercial  Cable  ..100 
Gommer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin lOO 

HGold  &  Stock 100 

1|4ias,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

5s  1920  See  Stock  Ex 
UNorth western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantio  25 

Electric  Companies 

Chicago  Edison  Co...  100 
TlKingsCo  El  L<fcP  Co  1 00 
Narragan  (Prov)  El  Co  50 
NY<fe  y  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  J 1 00 

4a  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stoeklOO 
B<fcNYl8t68  1911.J-J 
Con  5s  1948    See  Stock 

NY&E  K  Ferry  stk.  100 
Ist  53  1922 II-M 

N  Y<feHobcon  58 '46. J-D 
Hob  Fy  let  58  1946  M-N 

N  Y<fe  N  J  18158  1946- J-J 

10th  &  23d  Sis  Ferry  100 
1st  mort  58  1919... J-D 

TfUnion  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 

Deposited  stock 

tJndeposited  stock 
Prior  lien  g  4  i2S'30M&S 
Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Chic  B.  1&  Pac— Ref  g  48 

1934  op  to  lull A-O 

Erieconv48Apri'53A<feO 
N  Y  Cent  deb  48  '34.M-N 

Northern  Pacitic 100 

When  released 

Noriuern  Securities.. io'o 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll ir 58  1907  op... M-S 

South  Pac  pref  (w  i)  .lot 

Va  &  Southwestern    loo 

Wabash  Pitts  Term  Ry- 

l8tg4sJuuel  1954.J-D 

2dg4sJuue 1 1954 


Hid 
62 
30 

5101 
95 
Exch 

42 

05 
51(16 

81 
5   98 

12 
598 


82 

68 

39 
5106 
5135 

81 
5108 

5105 
3 

40 

63 
5103^4 

90 


92 


106 
200 
115 
78 
47 
120 


90 
1561a 
Chang 
120 

78 
100 


158 
190 

91 

63 

87 

24 

77  iv 


412 
106 
Exch 

77 

5   87 

5107 

5109 

5104 

45 

5   95 

32 

93 


21a 

2^2 

5102 
88 
121a 

93 

891s 
99% 


ASK 

66 

3m, 

103 

96 

list 

40 


106  Hi 


102 

20 

99 

95 
100 

63 

42 
109 
135  H, 

81  H, 
109 


5 

45 

05 

105 

92 


94 
100 
109 


82 

52 

123 


94 
158 
e  list 
123 

82 
103 


160 


Hid 
f2 
9S 

95 
65 
85 

CO 
15 
65 

5 '4 
'4 

Siv 


7314 


51a 
HI 
list 

85 

90 


110 


60 


34 
95 


90 
171a 


Industrial  and  Itliscel 

Alliance  Realty 100 

HAllis-Chalniers loo 

1j  Preferred !  100 

IJAmer  Bank  Note  Co-  50 
American  Can  com. ..loo 

Prelerred 100 

American  Chicle  Co.. loo 

Preferred 100 

American  Elevated 

Am  MaltingOs  19U.J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 1 00 

Am  Soda  Foun  com.'ioo 

Isl  pref  erred 100 

2d  preferred loo 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred         nee  Stock 
Amer  Tobacco  (new) 

l^omiiiou  («'  1) 

Preferred  (wi) 

4s  (wl) 

6s  (wi) 

Am  Typefo'rs  com...ib6 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 JJ 

llBarney  <fe  Sm  Car  ...100 

1|  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond*  iMtgGunr 100 

Borden's  Cond  Milk.,  loo 

Preferred 100 

Camden  Land ;; 

Celluloid  Co lOo 

Cent  Fireworks  com. loo 

Preferred 100 

Central  Fouudry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Century   Realty uml 

Cliesebrouifh  Mfg  Co  100 


135 

115 

■  34 

■  74 

97 

llOie 

35 


4334 


105 

12 

61 
155 
61* 

47 14 
102 

92 

1031., 
85 
37 


90 14 
99->t 

160 
II5I2 

36 

77 

98 

II6I4 


44 14 


2 

67 

11 

165 

250 

Exch 

225 

8834 

64  la 
lo7>< 
30 
89 

3*^ 
18 
78 


130 
130 
480 
l-'2 
112 

117" 

14 

57 
13, 

13 

59 
105 
420 


12  la^ 

69 

57 

61a 
4734 
105 
95 

"4 
IO4I3 

100 

39 

943e 
4 

72 

14 
170 
500 
list 


89 
643, 
108 


3'( 

19 

79*5 

19 
US 
150 
145 
510 

114 

IK'S 

18 
63 
2 
14 
60 
115 


liKluHirin)  mill   >iiHcei 
^Cladln(H  B)  iHt pref  100 

I  2il  preferre<t 100 

TCoininiiii 100 

Col  as  Huck  C0HI1&  I  [if  10(1 

IstgSH  1917 J-J|J 

Conipre,itsed  Air  Co. ..100 
Cousolid  (Jar  ile^iing  100 
llCons  Firew'ks  com  .100 

II  Prelerreil 1 00 

CoUBlty  l.tctKefng.lOO 
CoMHol  Rubber  Tire. .100 

Debenture  4h 

CoUN  Storage  Battery lOo 
ConlTobac  deb  7i»'0.".A-O  5101 
Cotton  Oil<t:Kibre,pier.25  t 
(Jranjps'  Sh<feEu  BlOglOO 

HCrucible  Steel 100 

H  Prelerred 100 

Cuban  (js  of  1896 

11  Diamond  Match  Co.ioo 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred lOo 

Electric  Lead  Keduc'u.50 

Preferred 50 

El  ectrio  Velucie 1 00 

Preferred loo 

Eleciro-Pneum'ic  TranlO 

Empire  Steel loO 

Preferred loo 

UGeneral  Chemical  ..100 

H  Preferred 1 00 

Gold  Hill  Copper 1 

Greene  Con.sor  Copper.  10 
Greene  Consol  Gold...  10 
HackensackMea<lowslOO 
Hackensack  Water  Co- 
Kef  g  48  52  op  12. ..J  J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred loO 

HeckerJonesJ^ew'I  Mill 

18168  1922 M-S 

Herring-HaU-MarvinlOO 

1st  preferred loo 

2d  preferred loo 

Hoboken  I,and<&  ImplOO 

1158  1910 M-N 

Houston  Oil loO 

Preferred 100 

Hudson  Realty 

Internat'lBankingCoioo 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4  ial922op'07 

International  Salt 100 

1st  g5s  1951 

International  Silver.  100 

Preferred.. 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorillard  (P)  pref  ...100 
Mackiy  Companies  ..lOo 

Preferred loO 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf'i 00 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

UNat  Enam  <fe  Stamp  100 

1]  Preferred loo 

National  Surety loo 

UNew  Central  (3oal 20 

N  Y  Biscuit  63  1911. M-S 


Ask 
101 

10s 

105 
80 
92 

66'* 


1 

10 
10 

:o2>« 
5 


N  Y  Mtge  &  Security.  100 

liNew  York  Dock 100 

UPreferreil lOO 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing'."."."."50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whltn  pref.. loo 
Realty  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  <fe  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 

Seminole  Mining 6 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

6s 

Standard  OU  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
Ist  5s  1910-1914. ...JJ 

Tennessee  Copper 25 

llTexascfc  Pacitic  Coal  100 

Ist  6s  1908 A-O 

Title  Guar  <fc  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TreutouPotteriescomlOO 

Preferred  new 100 

Trow  Directory  new. .  1  Oo! 

Union  Copper lo|t 

Union  Typewr  com..lOO| 

1  St  preferred 1 00 

2(1   preferreil ]oo 

UnilBoxboard&  Pap.  100 

Prelerred 1 00 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

li  Preferred 1 00 

U  S  Realiyife  Imp  See  Sfk 
U  S  Shipbuilding  (w  1).. 

Preterreil  (w  i^ 

5  certifs 

U  S  Steel  Corp  new  53  See 

Col  trs  158 '51  opt  '11  .. 

Col  tr  a  158 '51  not  opt.. 

Universal  Fire  Exi'r.  100 

Universal  Tobacco. ..100 

Preferred 100 

Westchester  &  Bronx 
Title  <fc  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  1() 
Worthing  Pump  pref.  100 


211-/ 

1     - 

6 '4 

\        638 

391.. 

■.v.^\ 

loo 

lu2'a 

135 

136 

5 

20 

39 

45 

70 

75 

!     ** 

\ 

t 

lia 

16 

17 

22 

234 

t        '4 

39 

41-., 

6 

32 

38 

48 

55 

94 

96 

f        h 

'4 

t    SCj, 

211- 

t 

IC 

8 

12 

594 

93 

80 

84 

8 

15 

15 

35 

29 

2934 

38 

41 

102 

105 

>4 

1 

30 

40 

2 

6 

2O0 

5102 

105 

1 

3 

10 

14  4 

90 

100 

165 

175 

6 

6I4 

201a 

20 'g 

77 

79 

19 

21 

57 

60 

4 

9 

30 

35 

5   99 

100  "5 

t      9I4 

10 

1871a 

19712 

310 

320 

102 14 

105 

130 

33  li 

34 

72 

73 

10 

20 

60 

1      43t 

415 

9 

10 

1-      8 

Sia 

\ 

23 

1 

m 

102 1« 

i(iii 

181a 

80 

85 

115 

125 

42 

48 

105 

135 

145 

14 

17 

43 

50 

7^8 

8 

l"* 

l»4 

41s 

41a 

89 
97 
19 
25i« 

45^4 

16 't 

72 
100 
1421a 
106 

61 

175 

1. 

560' 


110 
9 
291a 
79 
647 
t    14 
k  Exc 
51013^ 
r  32 
75 
5105 
550 
155 


9"t. 
12 
82 
65 

80 
112 
107 

4 


40 

loo 

20 
■J3>9 
45  Si 

17 
7214 


147 -a 
107 
03 
182  la 
'a 
600 
8' 
125  . 

30' 


73 
Exch 
12 
65 
32  <a 
Stk  K 
5111 
111 
6 


130 

tl30 


121 


81 
649 

r 
h'g« 
102 

33 

90 
110 
560 
160 

10 

15 

f7 

75 

„   "* 
82 

Vio 

1 

11 

5 

20 

77 

list 

14 

70 

33 

X  list 

112 

112 

7 

1 

6 

150 


«  Buyer  i,.vys  accrued  interesu     t  Price  per  suare.    ;  ^aie  price,    a  Ex  right.s.    xEx  div,    '„  SeUs  on  Stock  Exchange,  but  not  a  very  active  seoarlty. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
jan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .July  I  to  and  including  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  Jftly,  but  covers  some  other 
period.        The  returns  of  the  street  railivays  are  brought  together  separaieiu  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern 
Ala  JM  ()  <fe  Texas- 

NO  &  No  East. 

Ala<te  Vicksb'g 

VicUsb  Sb  &  P. 
Allegheny  Valley 

Ann  Arbor 

Atch  Top  &  S  Fe. 
Atlanta  &  Thar.. 
Atlantic  <feBtr... 
Atl  Coast  Line... 
Bait  ife  Ann  SI... 

BaltA  Ohio 

£auKor  &  Ai'oosi 
Belief onte  Ceut'i 
Bridgt  ASaoo  K. 
Butt  Koch  &  .^i:t!s 
Bultalo  (feSusq... 
Canadian  North. 
Canadian  Pacllic 
Cent'lof  Georgia 
Cent'lotN  Jersey 
Chattau  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
ChloGt  Western. 
Chic  lud  itL'v... 
ChicMilw  (teStP 
Chic  &  North  W 
Chic  St  PM  <feO. 
Culo  Term  Tr  K» 
Oln  N  O  &  T  Fac. 
CI  Ciu  Ch  &  8t  L. 

Peoria*  liast'i 
Colorado  <»  Houtl 
Col  New  b  &  Lau. 
Copper  Range... 

Cornwall 

Cornwall  .fcLeb.. 
Denv.  &  Rio  Gr. . . 
Det  &  Mackinac. 
Detroit  Southern 
DulSoSh&Atl.. 

Erie 

F'rchild  &  N'r'e'i 
Farmv  &  Powhat 
Ft  Wife  Denv  City 

Georgia  RR 

Ga  South  &  Fia.. 
Gila  ValG  A;  N.. 
Gr  Xrunli  Sj-Bteni 

GrTr.   West'n 

DetGr  H&M. 
Great  Northern. 

JVlontauu  Cent'l 
Total  system. 
GuimShipIslaud 
Uooklnjt  Valley. 
Illinois  Central. 
Illinois  SoutherE 
Ind  111  &  Iowa 
Int  &  GtNortli'i) 
tlnt«roo(Mex).. 
Iowa  Central... 
Kauawba  &,  Miob 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexlug  <fe  Kaat'u. 

Long  Inland 

Louisiana  &  Ark. 
Loulsv  Hen&St  L 
Loulsv  &  Nanliv. 
Macon  &  Blrm... 
Maa'tee<&  Gr.  liii  p 
Manis  &  No  Koai 

Manlstique 

Maryl'd  tfe  Penn.. 
(Mexican  Cent'l.. 
J  Mexican  litem. 

(Mexican  Ry 

j  Mexican  8oulh'L 
Millen  &  So'w'u. 
Mineral  Range.. 
Miuueap  <te  8t  L. 
M8t  P  dc  H  St  M. 
MoPHc&IronMi 

Central  Branch 
Total 


Latest  Gross  Earnings 


Week 
o-r  Month 


l3t  wkOct 

I'iicilic, 

September 

September 

September 

August    - 

2d  wk  Oci 

August 

July 

June 

August.... 
July 

September 

August 

September 

August 

d  wk  Oct 

August 

"d  wk  Oci 
'Jd  wk  Oct 
lid  wk  Oct 

August 

2d  wk  Oct 

August 

August 

2d  wk  Oct 
2d  'Wk  Oct 

August 

September 
August  .. 
2a  wk  Oct 
ISt  WK  Oci 

August 

August  ... 
2d  WJI  Oct 
August  ... 

July 

August 

August 

2d  wk  Oat 
August  .. 
2d  wk  Oct 
2d  wk  Oct 

August 

August... 

July 

August... 

August... 

September 

July.. 

2,1  wk  Oct 

1st  wk  Oct 

lat  wk  on 

Soptembfci 

Septemboi 

September 

Ist  wk  Oof 

2d  wk  Oct 

September 

September 

August 

2d  wk  Oci 
WkOct  1 
2d  wk  Oct 
2d  wk  Oct 
August.. 
September 
August.... 
August  .. 

August 

August 

June 

^d  wk  Oct 
September 

August 

July 

September 
August... 

August 

August 

Wk  Oct  1 
IthwkSept 

Aukust 

d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 


Current 
Year 


S 
53,363 

201,883 

113.94^ 

118,176 

Dec. 

34,8ri9 

5,444,334 

317,285 

55,890 

1.453,99ri 

13,603 

6,048,760 

176,010 

4,770 

4,818 

163,622 

96,241 

88,700 

1.031,000 

249,200 

1,979.575 

2,430 

1,819,781 

1,193.064 

166,02-5 

113,559 

4,205,054 

5,386,624 

977,702 

32,204 

140,14' 

2,126,098 

260,127 

125,490 

15,973 

56,490 

5,S75 

20,688 

358,700 

90,343 

31,993 

49,878 

4,103,880 

2,866 

7,987 

191,373 

193.666 

140,879 

41,120 

704,058 

122,942 

27,471 

3,701,674 

196,120 

3,897,794 

42,544 

125,038 

4,228,835 

24,002 

129.835 

145,893 

111,300 

58,969 

33.969 

520,672 

464,373 

2,410,317 

39,890 

hlC. 
67,603 

779,070 

11,761 

8,809 

34,332 

7.894 

30,780 

2,089,896 

550,471 

112,500 

31,054 

6,949 

12,737 

72,623 

205,083 

874.000 

31,000 

905,000 


Previous 
Year 


July   1   to  Latest  Date  i 


Current 
Year 


53,938 

199,241 
99,681 
116,692 
142,862 

33,404 

5,594,733 

260,262 


1,359,539 

16,215 

6,028.069 

166,368 

6,421 

4,171 

160,360 

76.722 

74,100 

1,026,000 

208,300 

1,983,260 

1.135 

1,645,291 

1,047.160 

166.811 

110.188 

4,178,541 

5,133,331 

1,015,677 

33,342 

126.212 

2,001,296 

258.561 

137.790 

17,357 

55,760 

9,969 

29,410 

348,800 

79,686 

33,733 

54,458 

4.455.601 

3,067 

6,067 

259.118 

178,248 

130,581 


726,071 

124,271 

29.841 

4.017,(;20 

181,524 

4,199.144 

41,585 

124,428 

4,003,963 

16,022 

122,469 

141,032 

107,150 

46,957 

29.623 

511,370 

487,770 

2,754,704 

53,413 

51,871 

54,307 

727",60'5 

9,884 

9,786 

29,686 

8,638 

32,201 

2,052,815 

536,801 

100.700 

26,132 

3,953 

11,068 

70,563 

170,218 

818,000 

39,000 

857,000 


830,611 

579,795 
312,783 
325,266 
Oec. 
571.926 
10,187.170 
317,285 


2,929,083 

13,003 

17,193,654 

329,828 

10,682 

9  215 

2,463!339 

176,55 

1,068,800 

15,132,071 

2,876.049 

3.901,230 

41.695 

3,491,284 

2,140,204 

2.162.201 

1.705.632 

8,207.274 

14,940,714 

1,825,523 

464,000 

1,963.252 

3.^90,182 

493,842 

1,758,004 

31,884 

56,490 

11,910 

38,088 

4,962,615 

170,780 

425,680 

809.004 

8,034,325 

5,590 

7,987 

383,046 

308.222 

407,523 

41,120 

10,707,104 

1,277,407 

454,017 

10,645.823 

562,578 

11,208,401 

500,101 

1.978.100 

12,248.227 

74,420 

248,350 

1,760,802 

1.417,970 

73S.227 

521,526 

995.971 

1,346,385 

4,966.863 

78,249 

X>ec.  43. 

126,001 

895,970 

10,749,969 

32,413 

16,117 

34,332 

26.759 

55,615 

4,066,710 

1,121.277 

1,442.800 

273,112 

12,685 

195.207 

910.137 

2,421.083 

12,704,610 

532.000 

13,236,610 


Previous 
Year 


S 
815,862 

603,626 
271.254 
319,010 
279.251 

000,954 
10,981,325 
,   260,262 

2,775,254 

16,215 

17,881,984 

328.974 

17,957 

9,226 

2,497.721 

157,225 

922,700 

14,018.500 

2,000,245 

3,869,847 

32,301 

3.210.060 

2,000.073 

2,491,320 

1.092.308 

8,337.004 

14,743,479 

1.907,549 

48S.3'.>3 

1,884,205 

3,861,550 

481,837 

1.945,886 

33,820 

55.760 

20,271 

63.733 

5,431.394 

163,517 

512,659 

885,044 

8,883,852 

5,786 

6,067 

522,055 

354.850 

408,562 


BOADS 


11,081 

1,491: 

388: 

11,018 

55s 

11,576 

508 

1,992, 

11,797 

44 

243 

1,664 

1,357 

700 

484 

1,011 

1,443 

5,483 

104 

802 

108 

808, 

10,627 

31, 

18 

29, 

2,'> 

(>0 

4.055, 

1.079, 

1,305 

251, 

166! 

911, 

2,173, 

12,690, 

533, 
13,223, 


,841 
,809 
,374 
,185 
,400 
,645 
,759 
,046 
,26o 
,045 
,987 
,831 
,930 
,671 
,924 
,302 
,617 
,935 
,145 

,869 
,547 
,529 
,758 
,664 
XiSIJ 
.360 
>31 
057 

(>M9 

,700 
,537 
711 
958 
3.)1 
,239 
481 
000 
481 


Mo  Kan  &  Texas 
Mob  Jack  &  K  C. 
.Mobile  <te  Ohio... 
Nash  Oh  &  StL.. 
INat'lRRof  Mex 
Ne,v-Cal-Oregon. 
.V  e  vada  Central . . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  <fe  West'n 
.Vorthern  Central 
North'n  Pacltic.. 
Ohio  Riv&  West.. 
Pacllic  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette.. 
PhilaBali&Wsh 
Phila  <k  Erie.. 
Pittsb  C  C  &  St  L 
Raleish&O  Fear 
Reading  Railway 

Coal&IrOo.... 

Total  Both  Cos. 
Ricli  Fi-'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 

Rooklsl'dCo 

St  Joa  (teOr  1 

St  L  &  San  Fran  (J 
St  Ij  Southwest .'. 
StL  Vau&TH.. 
San  Fraji  (teN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  b... 
Southern  Rallw'y 
TerreH&Ind... 
Terre  H&Peor.. 
Texas  Central  ... 
Texas  <te  Pacilic.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&West .... 

TolStL&W 

Tor  Ham  &Butt. 
(Jn  Pac  System .. 
Virtpnia&So  vV'n 

Wabash 

W  Jersey  .S;  Sea  f 

Wheel  til  LE 

Wui'sportiteN.Br. 
Wisconsin  Cent.. 
Wrii^htsv  <Sc  T'n.. 
Yazoo  ife  Miss.  V. 


Latest  Or  OSS  Jiarninys 


Week 
or  Month 


2d  wk  Oct 

Wk  Oct 

2d  wk  Oct 

2d  wk  Oct 

2d  wk  Oct 

September 

August. 

September 

August... 

August... 

August... 

August... 

September 

August... 

August  „. 

August 

August. 
2d  wk  Oct 
August.. 
August. . 
September 
Seiitomber 

August 

Augusc... 
August... 

August 

Jmy 

2d  wk  Oct 
August.. 
August.. 
August. . 
2d  wk  Oct 
September 
::feptember 
2(1  wkSept 
Septeuibei* 
August 
2d  wk  Oct 
September 
September 
2d  wk  Oct 
2d  wk  Oct 
Septembei 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
4tbwkSei)t 
August.. 
AUi'Ust  . 
2d  wk  Oct 
August. 

d  wk  Oct 
Augu- 1. 

d  wk  Ooi 
August 
September 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellcfoute  Central 

Chic  St  P  Minn  &  Omaha 

International  &  (it  North'n . . 

Lake  Erie  &  AV'csteru 

Manistee  &  North  Eastern.. 

Maiiistique 

Maryland  &  fennsjlvauia.. 
.Mexican  International    ..  .. 

; Mexican  Railway 

{Mexican  Southern 

Missouri  Pacllic 

Central  Branch 

Total 

'.National  RRof  Mexico 

Northern  Central 

cPennsy. ,  East  of  P  &  E 

eWe.'stot  P&  E 

Peru  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis 

Rio  Grande  J  unction 

St  L  Vandaiia  &  Terro  11 ... . 

Terre  Haute  &  Indiauap 

Terre  Haute  &  Peoria 

Texas  &  Pacilic 

West  Jersey  &  Seasliorc 


Current 
Year 


S 

481.983 

8.101 

144,724 

205,09 

217,021 

26,918 

2,323 

7,250,540 

702,570 

211,510 

1,961,58 

919.236 

4,680,106 

19.547 

614,740 

10299890 

JJib.  33 

283.163 

1.249,127 

769.511 

2,140,584 

3,63 

2.954,758 

2,281,211 

5,235,969 

110,940 

42,932 

9.486 

3.896,814 

135,052 

3.412.431 

192.680 

350,573 

169,069 

235,282 

119,917 

7,779.376 

987,333 

215,827 

53,526 

19,500 

266,149 

15,400 

78,580 

24,885 

77,797 

15.387 

4,812.090 

50,832 

584,831 

691,450 

90,870 

18.832 

110,000 

12.530 
639.135 


Previous 
Year 


$ 

413,621 

8,111 

135,007 

191,512 

174,980 

20,48 

3,832 

7,056,151 

6f30,890 

218.104 

1,927,290 

919,036 

4,611,213 

20,228 

567,353 

11041290 

0,200 

230,971 

1,195,127 

780,104 

2,232,723 


3,072,882 

2,850,949 

5,923.831 

107.442 

50,957 

8,116 

4,413,261 

1 19.268 

3,197.932 

163,619 

224.409 

135,532 

229,995 

109.167 

7.908.707 

924,370 

192.271 

62.572 

17,367 

235.381 

13,200 

71,874 

24,794 

62,936 

14,648 

4,535.082 

58,023 

498,7(>0 

741,750 

87,714 

18.204 

133,533 

11.203 

582,  U( 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

JilU. 

Mar. 
Jan. 
Jan. 
Jau. 
Jan. 
J.in. 
Ian. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
,Iaii. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


Aug. 

July 

.fune 

Sept. 

Aug. 

Oct. 

Sept. 

JvUy 

Sept. 

Aug. 

Aug. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

Oct. 

Aug. 

Aug. 

Sept. 

Jmy 

Sept 

Sciit. 

Sriit. 

Oct. 

Aug. 


Juiv  I    to   Latest    Dnt 


Current 
Year 


5,751,702 

124.198 

2,243,046 

2,950,935 

3,121,235 

65,27^ 

4,069 

21,015.42 

1,349,376 

391,771 

3,771,158 

1,757.551 

13,122.665 

37,688 

1,215,505 

19,780,993 

Dec.  05 

3,885,97: 

2.417,505 

1,489,050 

6,133,524 

11,565 

5,616,196 

1,619,150 

10,235.346 

238,929 

42,932 

131.703 

6,930,812 

226,84' 

6,195,93^ 

2,513,033 

918.51( 

497.550 

2,487,719 

346,611 

14,909,935 

13,937,185 

579,988 

170,365 

220,742 

3,164,770 

38,400 

1,275,11b 

389,623 

1,126.149 

160,37'; 

9,477.691 

97,523 

8.315,142 

1,301,031 

1 ,332.000 

30,311 

2,063.463 

24.051 

].741,52e 


Current 
Year 


$1 


Vcc.  .f  50 
,406,799 
398,728 

40.137 
,805.559 
,106,239 
,671.(!1  1 
250.043 

62,721 
155,677 
,632,884 
,481.700 
883.128 
,258.231 
,337.000 
,595,231 
,020,703 
,636.045 
,476.069 
Dev.  2.0 
,218.535 
,990,210 
,959,722 
,751.083 
350.819 
642.132 
,911.578 
578,035 
001.568 
077.083 


Previous 
Year 


9 
5,180 

97, 
2,133, 

2.852, 

3,1.58. 

57, 

6, 

20,998, 

1,364 

482, 

3.870, 

1.842, 

12,938 

37, 

1,127, 

22.036 

9,4'_)0 

3.509, 

2,34i: 

1.550 

6,619, 


008 
419 
951 
444 
407 
177 
725 
245 
087 
820 
814 
051 
588 
813 
716 
,093 

726 
805 
126 
,318 


6.204 

5,876 

12,080 

231 

59 

151 

S,351 

231 

6,083 

2,090 

649 

4*6 

2.408, 

322 

15.632 

13,053 

554 

166, 

177, 

3,058, 

34, 

1,172 

384, 

9(;8, 

li.o, 
9,123, 

lis, 
7,362, 
1,321), 
1,417, 
37, 
2.103, 


,302 

,517 
,849 
,700 
,957 
,197 
,041 
,140 
,159 
,511 
,541 
,481 
,983 
,557 
,891 
,947 
,115 
,161 
,50S 
,55,S 
,100 
,525 

018 
785 
840 
943 
285 
831 
385 


284 
851 
22,008 
1.640.893 


Previous 
Year 


3.615 
*1,321, 


759 


55 

7,564 

4,216 

3,891 

217 

55 

163 

4,800 

4,105, 

763, 

32.311 

1.135 

33,346, 

8.905, 

6.882, 

82,191, 

34.400 

8,800, 

8.965, 

5.104, 

18,50(», 

367, 

2,23^', 

1,821, 

.■.68, 

8,(i44, 

3,051. 


,083 
,567 
,791 
,362 
,678 
,046 
,457 
,242 
!200 
,271 
,963 
,000 
,963 
,780 
,245 
969 

,754 
816 
432 
162 
039 
(i09 
4W5 
709 
080 
683 


AGCaKGAXUS    OF    OKOSS    KAItN  IIVOS— \reekly    and    ITIontrilr. 


WBEKLT  SUMMARIES     Current  Year  PreviotisY'ar 


r 


(49  roads). 
(45  roads). 
(4(;  roads). 
(4(i  roads) . 
(4(;  roads). 
(52  roads) . 
(50  roads) . 
(•')0  roads). 
(49  roads). 
(51  roads). 
(46  roads) . 
(42  roads). 


8,414,620 

11.61  1,72^ 

8,299,353 

8,484,122 

«, 007,235 

14,017,039 

8,934,369 

9.598,364 

9,677,980 

12,845,791 

9,273.472 

9,295,548 


8.546, 

12.140, 

8,188, 

8,357, 

8,477, 

12,810, 

8.563, 

9.017, 

8,928, 

12.280. 

8,708, 

8,673, 


634 
131 
5(!8 
,622 
*'39 
025 
783 
197 
593 
423 
991 
547 


Inc.  or  Dec. 

•$ 
-132,014 
-52.><,407 
4110,785 
+  120,500 
+  129.396 
+  1,207.014 
+  370,586 
+  581.107 
+  749,387 
+565,3(>»- 
+  504,481 
+  622,001 


r.c- 


I  -51 
1-35 

1  :;.-. 
I  -5 1 
1  -5.3 
9-12 
4-33 
0  4  1 
8-3it 
4-6(1 
0-48 
7-17 


MONTHLY.SUMMABIBS    Current  Year  Previous  V  ar  Inc.  or  Dec.    P.O. 

I                $  !?               ' 

,''#3»>  1^3.019. 2!^0  +14,55.-). 156  1093 

,430  ;39.212.377  +11,252.059  8-OS 

,833  135,195.056  +5.727.777  4-24 

,834  131.146,421  +5.405.413  4' I '.i 

,020  127.083.582  -5.776.5(i2   I  ."..-. 

,MS«»  1  |.'>.4  >8,sl'"  +2,9l»7.t',4  2Mi  » 

,21  li  133.29  i,034  — 7.i.-'2:;  C' 

,290  !3(!,7s:{,iy<i  -4,3  JH.-^  4)i  3  1  8 

((13  134,6(<(i.386  —3,721.773  2"-7 

491   1I4.2S0.175  — 928.(i-<4  ()  SI 

621  139.712,599  — 7,4()9,978  5  3."> 

493  144,558,473  +734,0'20|0-.jI 


M.  nth 
Moutli 
Month 
Mouth 
Month 
Month 
Month 
iMonth 
Month 
Month 
Month 
Month 


Sept. 

Oct. 

Nov. 

Dec. 

Jail. 

Feb. 

Mar. 

Apr. 

Miiy 

June 

July 

Aug. 


1  ^n>.^ 
1903 
HI03 
I<I03 
1  904 
IDOI 
1904 
1904 
1901 
litOt 
1904 
1904 


(1S.'>  nis  ) 
(130  rds.) 
(129  rds.) 
(I  j.-<  rd<(.) 
(127  rds.) 
(129  rds.) 
(Iv5  rds.) 
(127  rds.) 
(12sr,|p.) 
(lOH  rds.) 
(125  rds.) 
(122  rds.) 


147 

1  50, 

1  10 

1  36, 

121, 

11><, 

133, 

1  32, 

130, 

113, 

13 

145, 


101 
!»22 
55  I 
307, 
4  15, 
218 
133, 
935, 
351, 
42, 
292, 


iwn 
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Latest  tiroHB  EaminiirB  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  Btcond 
we^k  of  October,  The  table  covers  42  roads  and  ihows 
7-17  per  cnntlnorease  In  the  aggregate  over  the  same  week 
last  year, 


2d  vDtek  of  October. 

1904. 

1903. 

tnerease. 

Dtereate. 

fim\  f^T\\nr  ...      ....    , . 

S 
34,889 

S 
33.404 

1.485 

S 

Sailalo  Rooh.  A  Flttab'w 

163.622 

160.360 

3,26? 

Canadian  Northern 

88,700 

74.100 

14,600 

•••••>>• 

Oananiaii  i-Hoino 

1,031,<K)( 

l,02f,00< 

5,00(i 

OenLrai  oroeoriria 

249,20c 

20H.300 

40,900 

ObaUanooga  Honthem.. 

2.480 

1.136 

1,34S 

Ohioajro  wreat  W©Bt«rn 

166,6^J- 

166,81  1 

183 

Ohio.  Indlan'llA&boalsv 

118,55<' 

116,18^ 

2,629 

Chlo.  Term.  Transfflr 

32,204 

83,312 

1,138 

Colorado  *  Southern  ... 

12?.,.19t> 

137.790 

12,294 

Denver  <b  Kio  Graude  . 

858.70 

348,800 

9,900 

•  >•- 

Detroit  Southern 

81,99- 

33,733 

1.740 

Daluth  80.  Shore  &  Atl. 

49.878 

&4,45i! 

4.580 

Gr'nd  Tmnk  of  Canada  > 
Grand  I'rnnk  West ..  > 
Det.Gr.Hav.A  MUw.  ^ 

704,058 

726,071 

22,013 

HooMnK  VaUey 

125.038 

124,428 

6ir 

International  &  Gt.No. 

145,««;- 

141,03i 

4.86! 

Iowa  Central 

»8,98& 

46,967 

12.012 

Kanawha  <Sz  Mlohl^an.. 

33,(»B9 

29.623 

4.346 

Ijoolevllie  &  Kashvlile. 

779,67( 

727,605 

52,06.'' 

Mineral  Ran«re 

12.7H' 

11,06{- 

1.669 

Mlnneapoilfi  A  St.  Loals 

72,623 

70,56:^ 

2.060 

MUm.  St.  P.  &  S.  Ste.  M.. 

205,03- 

170.218 

31.866 

Mo.  KanBMK  &  Texas. .. 

481,9.S3 

413,621 

68,36V 

Mo.  Paclflo  A  Iron  Mt.. 

8'4.00C 

818,000 

56,000 

Central  Branoli 

3l.00( 

3  -.OuO 

.... 

8,000 

Mobile  <fe  Ohio 

144.721 
:i0,'>.097 

135.00 
1^1,512 

9.71': 

13.585 

Naehv.  Char.  A  St.  Lonlfc 

National  RR.  of  Mexico.. 

217,021 

174,88^ 

♦a.os.s 

Pere  Marauette 

283.163 

230,971 

52,192 

Rio  Grande  Sonihem. . . 

9,48t 

8,llt 

1,370 

8i.  Loo  IB  South  western. 

19z.«8i 

163,«iSJ 

29.061 

Southern  Railway...... 

987.33S 

924.37C 

62,96:- 

Texas  Central..... 

19.5«0 
266,149 

17,367 
28.'5,38i 

2.19- 
80,76f- 

Texas*  Paolflo 

Tjiedo  &  Ohio  Ontral. 

7>*,580 

71,874 

6,70< 

Toledo  Peoria  A  West'n 

24,8H.'S 

24.794 

81 

Toledo  St.  L.  &  West.... 

77,797 

62,93f 

14,861 

Wabash 

584,831 

498,760 

86,071 

Whoellcg  A  Lak  e  Erie. . 

90.870 

87,714 

3.15t 

•  «•»    ••••r 

Wleooneln  Central „ 

140,000 

133,'i3,- 

6,467 

Total  (42  roads) ., 

9,295,548 

8,673,517 

674,57b 

52,577 

Net  increase  (7*17  p.  c, 

-.. 

622,001 

For  the  first  week  of  October  our  final  statement  covers 
46  roads,  and  shows  6*48  per  cent  increase  in  the  aggregate 
over  the  same  weak  last  year. 


let  wtelt  of  October. 

1904. 

1903 

/ncreoj*. 

Dtcrf.aae. 

Previously  rep'd  (39f'df 
AJahsma  Gt.  Qoathern 
CIn.  N.  O.  &  Texas  Fao. 

Gulf  <k  Ship  Island 

Mob.  Jackson  &  K.  City. . 
National  RR.  of  Mexico. 
Bio  Grande  Southern... 
Texas  Central - 

St 

8,79(3,523 

58,363 

140,14" 

42,544 

8.101 

198.578 

9.339 

19,87. 

S 

8,278,586 

53,938 

126.212 

41.58ft 

8,111 

177,705 

7,880 

14.974 

58 1,1 47 

4,425 

13,935 

959 

20,87;i 
1,459 
4,903 

627,701 

* 
63,210 

10 

Total  ( 46  roads) 

9,273,47:' 

8,708,9»1 

63,220 

Net  Inoreane  (6-48  p  o   . 

... 

564,481 

JNei  EaraiagB  Mouthly  to  Latest  Oates.—The  following 
shows  the  press  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 


—  Gross  ^artil)i(/n. — 

Currc^U       Previims 

Tern;  I'car. 

$  $ 


Xfl  Eur)ihif/s. , 

Giifrenl       I'ri-rious 
Yeitr  Year. 


Roads. 

Alabama  Great  Southern— See  under  Southern  Ry.  System  below. 
Allegheny  Valley. ..Aug. 

Jan.  1  to  Aug.  31 

Ann  ArDor.b..         Aug. 

July  1  to  Aug.  3i 

Atoh.X.4  8.  Fe.b.Aug. 

July  1  to  Aug.  31 

Atrta&  Char.A.L.aJuly 
Atlantic  &  Blr.  RR  a  June 

Deo.  1  to  Jane  30 

Atlant  Coast  L. a.. Aug. 

July  1  to  Aug.  3 1 . . . 
Baltimore    &    AnnapolU  — 

Short  Line. a July 

Salt.  A  OhloCo.b  Sept. 

July  1  to  Sept  oo 
Bangor  AAroosfb  I- Aug. 

July  1  to  Aug.  3i 

Bellefonte  Cenir'l  tSept. 

Jan.  1  to  Sept.  3o 

Brldgt.  <t  Saon  R.i.  Aug. 

July  1  to  Aug.  oi  — 
Bull   R.  &  Plttbb.b.Aug. 

July  1  to  Aug.  31 

Bafialo  &.  S'sque.a.  Aug. 

July  1  to  Aug.  31 

Canadian  Northern. Aug. 

July  1  to  Aug.  3i 

Canadian  Paolho.a  Aug. 

July  1  to  Aug.  31.... 


Dec.  142.862 
Deo.  503,615 

Deo.  129,630 
Deo.  692,579 

177,983 
331,808 

190.498 
362,679 

64,293 
103.540 

68,605 
99,277 

5,444.334    5,594,733  tl,913,850  t2,lM.702 
10.187,170  10,981,3.5  t3,270,739  t4,114,938 

317.2d5 

260,262 

76.787 

79,090 

55.890 
397.728 

18,736 
119,597 

1.453.996 
2,9ii9,033 

1.3.=>9,539 
2,775,254 

314,101 
720,538 

306,859 
755,176 

13,603 

16,215 

4,141 

7,599 

6,04*^,760    6.028.069 
17.193,6)4  17,881.984 

2,518.461 
6,761,686 

2.409,763 
7.164.776 

176.010 

329.823 

166.368 
328,974 

67,821 
117.011 

63.858 
117,686 

4.770 
40,137 

6,422 
55,083 

1,981 
10,790 

2,955 
22,288 

4,818 
9,215 

4.171 
9,226 

1,945 
3,649 

1,807 
4,425 

735.216 
1,384,411 

782.274 
1,469,659 

308.203 
565,137 

381.188 
741,260 

96.241 
176.557 

76,722 
137,225 

37,389 
68,667 

24.969 
61,614 

802,700 
606,600 

250.800 
505,600 

99,500 
190,600 

81.700 
170.900 

4,474,237 
8,873,0  ,'1 

4,076,154 
8,073,498 

1,527,930 
2,977,582 

1.434,108 
2,752.680 

, —  GroHH  Karniiigii. —  . .Vet  Karningg.—^ 

Current  I'reriu-us  Current  I'reriouM 

Tear.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

0«nt.  ofQeorgla.a.Aug.  725,992  686,687  170,200  86.238 

July  1  to  Aug.  31  1,171,643  1,400,662  361,687  204,784 

Cent.ofN  Jersey. b.Aug.  1,979,575  1,988,260  960,  =^14  934,801 

July  1  to  Aug.  31....  3,901,230  3,869,847  1,S90,386  1,76H,423 

Ohalt'n'ga  South. aAug.  13,431  10,841  5,168  2.318 

July  1  to  Aug.  31....  27,536  20,580  11,349  2,721 

Chcsap.  &  Ohio. b.. Aug.  1.819.781  1,645,291  744,155  600,574 

July  I  to  Aug.  31....  3,491,284  3,216,666  1,359,540  1,203,874 

OhlcagoA  Alton.a  Aug.  1,193.064  1,047.166  484,367  355.868 

July  1  to  Aug.  31     ..  2,140,204  2,000,073  770,017  702,027 

Ohio.  Gt.Weer'n.b. Aug.  625,195  730,741  188,108  222,129 

July  1  to  Aug.  31  1,163,9.9  1,411,423  305,511  3i<5.e72 

Chlj.Ind.&Lonls.a  Aug.  510,525  492,508  213.936  210.771 

July  1  to  Aug.  a.    .    .  968,875  974,621  380,C0^  4(9,113 

Ohio.  M.  ABt.  P.a.  Aug.  4,205,054  4,178.541  1,445,003  1,458.141 

July  1  to  Aug.  ai....  8,207,274  8,337,604  2,889,817  8,094,926 

Ohlo.Ter.Transr.b.Aug.  133,112  141,296  43.63  7  58.758 

July  1  to  Aug.  .a....  266,996  281,817  88.733  118,755 

Cln.  New  0  1.  &  Ter.  Pac— See  under  Southern  Ry.  System  below. 

Ol.cnn.Ohl.  ASt.L  bAug.  2,126,098  2,001,296  708.497  587.661 

July  1  to  Aug.  31....  3,890,162  3,861,550  1,226.798  1,115,205 

PeorlaAKao'n  .b  Aug.  260.127  258.561  75,173  73,136 

July  1  tc  Aug.  3 1....  493,842  481,837  121,121  120,468 

Oolor'do&Sonth.h.Aug.  490.749  653,719  dl48,809  dl51,066 

July  1  to  Aug.  3i  974,129  1,094,417  d299,662  d334,020 

Oolum.Newb.<v  L.b.Aug.  15,973  17,857  4,063  6.051 

July  1  to  Aug.  3  >  31,834  33,820  8,224  13,024 

Copper  Range  a  ..  July  56.490  55,760  28,512  82,075 

Oomwall.a Aug.  5,875  9.969  2,571  4.63"> 

July  1  to  Aug.  31....  11,810  20,271  5.159  8,98i 

Cornwall  ALeliftD..  Aug.  20,688  29,410  8,301  16,403 

July  1  to  Aug.  3.    ...  38,088  63,733  13.906  86,025 

Den.&RloG'd^  r....Aug.  1,424,977  1,609,202  575,691  627,021 

July  1  to  Aug.  3 1....  2,746,615  3,128,594  1,119,916  1,222,285 

Detroit  &  Mapk'o.aAug.  90.343  79.686  35,261  26.662 

July  1  to  Aug.  3 1     ..  170,780  163.517  56,733  51,850 

Onl.  So.  8h.&  An.b.Aug.  237,229  268,930  91,407  113.316 

July  1  to  Aug.  31....  474,137  584,219  178,624  212,598 

Erle.a Aug.  4,103,880  4,455.601  1,415,045  1.494.311 

July  1  to  Aug.  3 L....  8,034,325  8,883,852  2,802.888  3,117,891 

Palrohlld&N.  East. Aug.  2,866  3,057  def.891  de(.330 

July  1  to  Aug.  3  L 5,590  6,786  def.397  98 

Farmv.&Powh't'naJuly  7,987  6,037  1,410  def.498 

Fonda  Johnst  *  Qlov.b. 

July  1  to  Sept.  30....  200,395  199,776  111,031  111,264 

Ft.W.<hDen.Cny.bAug.  191,373  259,118  57,363  90,889 

July  1  to  Aug.  31      .  383,046  522,055  115,943  199,427 

Georgia  RR.a...        Aug.  193.666  178,248  46,137  32.666 

July  1  to  Aug.  31  ..  363,222  354,856  86,211  72,248 
Georgia  South.  &  Florida— See  under  Southern  By.  System  below. 


2,659.542 

6,306.91S 

419,492 

865,750 

121,176 

219,479 

153.713 

305.536 

584,167 

1,153,554 

3,971.103 

7,793,305 

122.469 

243,987 

202,615 

397,373 

151,959 

291,153 

511,370 

1,011,302 


Gila  Val.Qlobe&N..  July  41,126 

Gr.  Trunk  of  Can... Aug.  2,580,705 

July  1  to  Aug.  3i-...  5,099,119 

Or. Trunk  West... Aug.  367,421 

July  1  to  Aug.  31   ...  731.922 

Det.Gr.  H.&  Mll.Aug.  159,621 

July  1  to  Aug.  31.   -.  289,556 

Gtilf  &Shipl8l...a.Aug.  159,080 

July  1  to  Aug.  31....  800,861 

aooklng  Valley. a..Aug.  603,478 

July  1  to  Aug.  bl....  1,164,949 

minols  Central... 8. Aug.  4,214,208 

July  1  to  Aug.  31....  8,019,392 

[nd.  111.  &  lowa.a    Aug.  129,835 

July  1  to  Aug.  3i....  248.350 

I>w»  Central. a       Aug.  208,337 

July  Ito  Aug.  3l       .  401,723 

CanawhaA Mich. H  Aug.  164,791 

July  1  to  Aug.  3i....  309,609 

Kan.Olty  South.a  .Aug.  530,672 

July   I  to  Aug.  3i 995,971 

Lehigh  Valley  B  Kb  Aug.  2.410.317 

July  1  to  Aug.  31  4,966,863 

Lexing'n  AEas'.t..  Aug.  39,890          63.413 

July  1  to  Aug.  3 1....  78,249        104,145 

Longlslandb Aug.  lie    51.871 

July  1  to  Aug.  3i....  Dec.  43,802 

Loois'na*  Arkan.aAug.  67,603         64.367 

July  1  to  Aug.  31....  126.001        108,869 

Louisv.A  Nasiiv.*.  Aug.  3, '57.920    3,017,939 

July  1  to  Aug.  31..^  6,017,759    6,042,171 

Manistee  &Gr.  Rap.  Aug.  8,S09           9,786 

July  1  to  Aug.  bl....  16,117         18.6i4 

Manistee*  No.  E.a. July  34.332         29.686 

Jan.  1  to  July  31....  250,643       217.678 

Manistlque.b Sept  7.894            8.638 

Jan.  1  to  Sept  30....  62,721          86,046 

Maryland*  Penn-. Aug.  30,780          32,201 

Mar.  1  to  Aug.  3i.   ..  155,677        163,467 

o  Mexican  Cent. e.  Aug.  2,089,896    2.052,815 

July  Ito  Aug.  31....  4,0u6,710    4.055,657 

cMex.  Interniii'l...Aug.  550,471        636,801 

Jan.   Ito  Aug.  31--..  4,682,884    4,800,242 

MUlen&Southw  a  .Aug.  6,949            3,953 

July  Ito  Aug.  31  ...  12,685             7,711 

Mineral  Range. b... Aug.  68,280          60,068 

July  1  to  Aug.  31...  113,23a          9'i,571 

Minn.&St.Lonls  a.Aug.  253,816        265,058 

July  Ito  Aug.  oi 500,660        511,285 

M.Bt.P.4  8.  B.  M.b.Aug.  609,578        603,560 

July  1  to  Aug.  31....  1.251,057     1,193,292 

Mo.Kan.&Texas.a.Aug.  1,630,822    1.439,663 

July   Ito  Aug.  31....  2.919,219    2,765,665 

Mo.  Pac. System. b.. Aug.  4,091,945    4,020,830 

Jan.   1  to  Aug.  31. ...27,795.231  27,744,963 

Mob.  Jacks  iK.C.bAug.  40,973          28,222 

July  1  to  Aug.  al....  80,314         59,157 


n  13,603    

856,504  851,557 

1,652,177  1,652,663 

4,380  6,813 

6,813  58,398 

59,371  42,825 

96,843  63,131 

44,337  57,285 

76,961  117,221 

270,630  239,482 

500,292  465,844 

1,430.429  888,720 

2,514,255  1,731,884 

31.920  16,871 

60.044  30,925 

r25.608  r47,143 

ro3,223  r88.3,^9 

36,258  26,998 

51.414  42.370 

145.952  105.697 

248.166  215,039 

2,754,704  si  .000.865  al.264.804 

6,483.»35  112,082,423  s3,44l,3S2 

11,010  14,239 

22.775  26,681 

Inc.  10,647 

DdO.  24,075 


25,521 

45,773 

1,080,134 

1,990,260 

650 

678 

15,343 

101,721 

3.828 

11,039 

11,379 

43,076 

614.974 

1,130,597 

213,256 

1,951,635 

1,454 

2,505 

19,969 

31.781 

vl02,030 

Vl88,912 

265.272 

569,440 

432,975 

765,587 

1,535.080 

7.176,241 

17,028 

32,351 


17.188 

29,692 

841,970 

1.730,579 

def.ieO 

def.1,813 

13,411 

87,274 

388 

1,926 

13.085 

54,063 

478.389 

754, 3b6 

215,583 

1,879,308 

1,2H4 

2,670 

10.714 

18.036 

Tll3,194 

vl99,693 

302.9.13 

569.566 

351.982 

598,836 

1,474,978 

8,861,297 

9.430 

21,880 


Mobile  &  Ohio— See  uuder  Boatbern  Ry.  System  below. 
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Net  Earnings. , 

Current      Previous 
Year.  Year. 


, —  Gross  Earnings. — > 
Current      Previous 
Tear.  Tear. 

Roads.  $  $ 

Wash.  Ch.&8t.L..b..Aug.        888,761        829.615  266,649  221.320 

July  1  to  Aug.  31...   1,693,728    1,639.090  609,935  471,169 

CBraflBR.of  Mex..Aa«.        916,057       939,818  309,215  263,080 

Jan.   1  to  Aug.  31^..   7.720.563    7,722.623  2,447,276  2,629.462 

Hev.-Oal.-Oregon.aAug.          22.564          18.755  11.054  8,676 

July  ItoWsi.f..         38.359          36,695  16,5i7  15,740 

BrevadaCentral....Aug.            2.323           3,832  610  1,376 

July  1  to  Aug.  3 1!?..            4,069             6,725  deM47  1,690 

H   Y.  Out.*  We8t.aAu«.        702.570        680.890  289.141  233.838 

July  ItD  Aug.  31^..    1,349.376    1,364.087  534.196  482.228 

N.y.8u8.  AWesl.a.Aug.        211,510       218.104  58,854  81,850 

jSy  ito  Aug.  31....       391.771       482.820  118.858  201.379 

Norfolk*  W«8t'n.b  Aug.     1.961.587    1.927,290  846,029  809.552 

July  1  to  Aug.  31„..   3,771,158    8,870,814  1,549,776  1.629,957 

Northern  Central  bAug.        919.236       919,036  302,876  231,576 

Jan.   1  to  Aug.  3l!?..    6,636.045    6,883.245  1,493,492  1,577,692 

Ohio  River  &  West.  Aug.          19,547          20.228  4,341  3,920 

July  1  to  Aug.  31.T..        87,888         37,813  8,381  9,138 
Paolflo  aoast  Company  -See  MlscellaneouB  Companies. 
Pennsylvania— 
Lines  directly  operated 

JEast  of  Pitts.AE  Aug.  10,299,890  11,041.290  4.113.662  3,961.662 

JJan?  1  to  Aug.  31... 76,476,669  82,191.969  22,371.356  25,210,468 

Westof  Pitts.  &E.  Aug.            Deo.     336,200  Ino.     349,800 

Jan.  1  to  Aug.  31....          Deo.  2,034.400  Deo.     767.200 

Phll.Balt.AWash.bAug.     1,249,127    1.195,127  443.226  391,726 

Jan.  1  to  Aug.  31....    8,990,216    8,965,816  2,288,920  2,430.820 

Phlla.&Erle.b Aug.        769.511       780,104  351,663  305,536 

Jan,  1  to  Aug.  31....   4,969,722    6.164,432  1,690.500  1,670,350 

Pitts.  C.O.&St.L.a Sept    2,140.584    2,232,723  698.432  670,496 

Jan.  1  to  Sept  30.:..  17,761,683  18,500,162  4,490,04,2  4,698,829 

Raleigh  AO.Fear.a  Aug.            4,047        1,659        

Month  of  Sept 3,^37         1.464        

July  1  to  Sept  30....         11,565         ...  3,903         

Beading  company— 

Phlla.&Read'g.b  Aug.    2,954,758    3.072,882  1,297,967  1,312,817 

July  1  to  Aug.  31....    5,616.196    6,204,302  2,386,145  2,643,390 

Coal  &  Iron  Co. b. Aug.    2,281.211    2,860,949  71,451  326.143 

July  1  to  Au«.  31....   4,619,150    5,876,547  232,717  758,730 

Total  both  Co. 'B.bAug.     8,235,969    5.923,831  1,369,418  1,637,960 

July  1  to  Aug.  31. ...10,235,346  12,080,849  2,618,862  3,402.120 

Reading  Co. b....  Aug.         115.355  115,395 

July  1  to  Aug.  31.7. 234,193  235.426 

Total  all  Co.'sh..  Aug.         1.484,773  1,753,355 

July  1  to  Aug.  31 2,853,060  3,637,546 

RlOh.  Fred.  &  Pot.  Aug.        110,940        107,442  27,420  34.719 

July  1  to  Aug  31   —       238,929        231,700  75,262  71,610 

RlO  Grande  Junot..  July          42.932         C0.9f>7  f  12,879  f  15,287 

Dec.  1  to  July  31....       350,819       367,63)  f  105,245  f  110,291 

RloOrandeBonth.l  Aug.          35,536         49,106  14,058  25,371 

July  1  to  Aug.  31....         71.023          97,822  28,668  51.507 

Rook  Island  Co.*. ..Aug.     3,896.814    4,413,261  1,399.516  1,785,153 

July  1  to  Aug.  31...   6,930.812    8,351,041  2,163,693  2,996,243 

8!).  Jos.  (SGd.Isl.b.Aug.        135,052       119,268  42,342  21.815 

July  1  to  Aug.  31  ...       226,847        234,140  60,430  44,298 

St.  li.  A  San  Fr.  (Inolud. 

Ohio.  &E.  111). a..  Aug.     3,412,434    3,197,932  1,369,187  1,161,705 

July  1  to  Aug.  31....    6,195,938    6,083,169  2,231,906  2,175,161 

StLoulsS'west.b.  Aug.        714,139        688,490  241.802  180.098 

July  1  to  Aug.  31....    1,356,120    1,142,026  428,043  325,421 

SanFr.  &  K.Pao.a.Aug.       168,336       158.624  46,491  81,031 

July  1  to  Aug.  31....       328,481        310.949  114.938  113,282 

Seaboard  Air  Line  a  Aug.     1,014,770       946,619  280,785  213,441 

July  1  to  Aug.  ai....    1,986,015    1,931,279  506.579  444.2d6 

Southern  Indlana.bAug.        121,875       113,420  56,689  57,362 

July  1  to  Aug.  31....       226,727        213,390  99,849  112,440 

ISonth.  Pao.  Co.a.  Aug.    7,779,376    7,908,767  2,483,883  2,232.630 

July  1  to  Aug.  31. ...14,909,935  16,632,891  4,485,141  4,312,612 

Bonthern  Rail  way  Syst  —  

Southern  Haliw  a  Aug.    4.041,851    8,764,006  1,225,783  1,171,334 

July  1  to  Aug.  3 1...   7,757.668    7,848,737  2,142,827  2.071,582 

MobUe  AFOhlo.a..Aug.        668,209        693,143  214.618  138,142 

July  1  to  Aug.  31....    1,263,606    1,221.996  347,612  311.839 

Cln.N.O.&T   P.a.Aug.        626.126        542,628  161,841  127.661 

July  1  to  Aug.  ai....    1,183.567    1.177,516  291,310  265.089 

Ala.  Gt  South  a.. Aug.        274,820       258,822  56,9^3  65,894 

July  1  to  Aug.  a  1....       511,a59        502,371  83.000  121,152 

Ga.  South.* Fia.a  Aug.        134,-52        133.474  27.472  30,048 

Joly  1  to  Aug.  31....       266,644        277,981  61,194  64,444 

Texas  Central. a. ...Aug.          61,989          43,088  13,824  3,118 

July  1  to  Aug.  31....       101,992         77.231  16,649  def.5.174 

Toledo  A  O.Cent.a. Aug.        387.995        368,459  144.489  98.613 

July  1  to  Aug.  31....       753,305        688.304  273.996  198,752 

Tol.  Peoria  AW  est.  b  Sept       121.555        113.834  32,258  27,697 

July  1  to  Sept  30....       341,138        336,720  76,413  83,554 

Tol.  St  L.  A  West. .Aug.        364,332       303.652  127,811  100,884 

Union  Pao.  Systa.. Aug.     4,812,090    4,536,682  2.209,713  1.940.005 

July  1  to  Aug.  31....    9.477,692    9,123,840  4,432.096  4,065.441 

VlriclniaASo'thw.bAug.          60,832          68,023  28,790  9,423 

July  1  to  Aug.  31....         97,523        118.943  39,705  80.729 

Wabash. b Aug.     2,480.785    2,121,424  705.795  671,232 

July  1  to  Aug.  3i....   4,562,937    4,121,580  1,198,301  1,261.502 

W.Jersey  A  8t-»Hh.t  Aug.        691,460       744.750  365,661  366,161 

Jan.   1  to  Aug.  3i....   8,077,083    3.051,683  887,055  849,465 

Wheel.  AL.  Erie   bAug.         397,136        402,832  91.814  122,199 

July  1  to  Aug.  31   ...       746.680        827,871  177,916  248,295 

W'msp'rtANo.Br.aAug.           18,832          18,264  6,080  ,^'\^l 

July  1  to  Aug.  3i   ...         36,311          37,281,  10,648  11.958 

Wisconsin  Cenir'l.  bAug.        602.094       618,639  243.907  246,326 

July  1  to  Aug.  31...     1,180,863     1,243,950  475,592  474,542 

Wrlghtsv.ATenn  bAug.       xl2.530       xll.203  2,363  49j 

July  1  to  Aug.  ai....      X2l,056        x22.668  6,009  2,348 

Ya80o*M18S.V»1.«  Aug.         581.646        660.814  103.601  39,8»1 

July  1  to  Aug.  31..-.    1,102,390     1,064,783  135.209  78,129 

aNetuarningsaere  K'veu  areafterdeductlUK  taxes. 

b  «fti  <inrisiiiit.i  anr  r  /ivnii  kr*  uerorr  dedaotinR  taxes 

o  These  figures  are  In  .Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange.  „  ,„„  .       ,nnA 

dNet.  after  deducting  taxes  18*128.432  and  $122,537  for  1904 
and  1903  respectively  lor  August  and  $269,898  and  $284,434  for 
period  from  July  1  to  Aug.  31. 


e  Includes  resolte  on  Monterey  A  Mexican  Gulf  and  Cnemavaoa  & 
PaclAo,  Rio  Verde  Branch,  etc. 

f  Thirty  per  cent  of  gross  earnings. 

1  Houston  A  Texas  Central  and  its  aubsldiary  lines  are  included. 

t  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years.  -*<( 

n  Expenditures  for  betterments  in  July  were  $1,487  and  balance'of 
net  earnings  for  July  was  $12,116.  "mit 

r  For  August  additional  income  is  $7,826  this  year,  against  $9,462 
last  year.  From  July  1  to  Aug.  31  additional  income  Is  $13,150- 
this  year,  against  «14.319  last  year.  -^ 

8  Including  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  Aug.  is  $1,093,954  In  1904,  against  $1,312,863  In  1903, 
and  for  period  from  July  1  to  Aaeust  31  Is  $2,228,650  In  1904,  against 
$2,538,154  in  1903.  Deductions  from  total  inoome  for  additions  and 
Improvements  were  $117,591  In  August,  1901.  against  $57,900  in 
1903,  and  from  July  1  to  August  31  were  $230,987  in  1904,  against 
$106,990  in  1903. 

T  For  August  additional  inoome  is  $10,750  this  year,  against 
$16,860  last  year.  From  July  1  to  Aug.  31  additional  income  is 
$20,532  this  year  asjalnst  $31,729  last  year. 

X  Includes  $380  "other  Income"  for  August  this  year,  against  $425 
last  year  and  for  period  July  1  to  Aug.  31  $763  this  year,  against  8869 
last  year. 

t  For  August,  1904,  taxes  and  rentals  amounted  to  $190,463,. 
against  $149,216,  after  deducting  which  net  for  August,  1904,  was 
$1.72',386,  against  $3,002,486.  From  Jaly  1  to  August  31,  1904^ 
net  after  deducting  axes  and  rentals  is  $2,884,169  this  year,  against 
$3,776,756  last  year. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &o.,  with  the  sarplu& 
above  or  deficit  below  these  charges. 

, — Int.,  Rentals,  etc, — .  ^Bal.of  Net  Earn' gs.—r 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 


Ann  Arbor Aug. 

July  1  to  Aug.  31.... 
/Atlantic  A  Blrm June 

Deo.  1  to  June  30.... 
Bangor  A  Aroosi'k.Aug. 

July  1  to  Aug.  31..., 

Bellefonte  Central  Sept 
Jan.  1  to  Sept.  80.... 

Brldgt.  A  Saco  Rlv.Aug. 
July  1  to  Aug.  31 

Buffalo  AS'squeh.. Aug. 
July  1  to  Aug.  31.... 


26,871 
63.728 

26.845 
70,931 

12,966 

64,883 

45,757 
93,301 

48,651 
95,162 

305 
2,745 

433 

3,897 

548 
1,086 

505 
1,012 

15,675 
31,350 

12.330 

24,702 

*38,104  *42,632 

*51,12d  *29,63& 

5,770         

84,714         

22,064  15,207 

23.710  22.524 

1.676  8.522 

8.045  18.389 

1.402  1.302 

2,563  3,413 

*37.450  *22,60O 

*68.709  *46,332 

Cent  ofN.Jer8eiy..Aug.     ^[597.557     11496,036       863,257  438,765 

July  1  to  Aug.  31. ...111,160,923    11996.853       739,463  772,669 

Olev.Cin.Ch.ASt.L  Aug.        311,831        305,090       396,666  282,871 

July  1  to  Aug.  31....       618,020        607.108        608,773  508,097 

Peoria  A  East...  Aug.          41,688         41,688          33,485  31,447 

July  1  to  Aug.  31....         83,376         83,376         40,745  37,093 

Copper  Range July            8,437            8,875         20,078  26,200 

Cornwall  A  Leban..  Aug.            4,024            4,019            4,277  12,388 

July  1  to  Aug.  31...           8,004           8,052            8,902  27,974 

Den.  AR.  GranUe    Aug.        843,998        331.948      1234,225  t298,199 

July  1  to  Aug.  3 L....       689,822        656,938      t4S2,043  1613,339 

Oul.  So.  Sh.  A  Atl..  Aug.          89.142          88,642           *3,052  *28,799 

July  1  to  Aug.  31....       178,283        177.286          *2.120  *37,144 
Fonda  Johns.  A  Qlov.  - 

juiy  1  to  Sept  30....         72,212         72,212        *45,844  *43,856 

Georgia  RR Aug.       a52,105       a51 ,680    *def. 5,968  *dM 8,929 

July  1  to  Aug.  31....    al04,900     al03,360   *df.l7,777  •def.673 

Gulf  A  Ship  Isl Aug,          20,157          19,206        *24,802  *39.00(X 

July  1  to  Aug.  31....         40,303          38,415        *3e,000  *80,758 

aocklng  Valley.... Aug.          70,672          80,999      *212,949  *158.488 

July  1  to  Aug.  31....       141,436        164,100      '384,061  *314,20y 

(ndlanalU.A  la.    Aug.           17,874          17,833          14,046  def.962 

July  1  to  Aug.  31....         40,998         '40,706          19,046  def.9,781 

Loulsi'naA  Arhan.Aug.          11,350            8,817        *16,772  *9,79S 

July  1  to  Aug.  31....         22,7t0          17,633        '28,376  *14,653 

Maryland  A  Pen n..  Aug.            2,875            2,875            8,504  10,210 

Mar.  1  to  Aug.  31...         17,250          17.250         25.825  36.803 

Mineral  Range Aug.            9.446           9,696        *10.627  '1,220- 

July  1  to  Aug.  31  ...        18,893         19,393        '13,093  -def.970 

Mo.  Kan.  A  Texas.. Aug.        350,014        823,666          82,961  28,326 

July  1  to  Aug.  31....       701,632        644,406          63,955  df.45,569 

Nastiv.  Chat.ASt.L.Aug.        150,502        149,982        116,046  74,338 

July  1  to  Aug.  31....       301,005        299,963        208,930  171,206 

«ev.-Oal.-Oregon...Aug.            2,163            2,192            8.891  6,48* 

July  1  to  Aug.  31....           4,825            4,383          12,232  11,356 

N.  Y.  On t  A  West... Aug.        g57,772       g64,572        231,869  169,260 

July  1  to  Aug.  31....    £115,450     si31,383        418,746  350,848 

.Norfolk  A  West'n....Aug.         298.230        262,891        552,799  546,661 

July  1  to  Aug.  31....       586,460       625,985        963,316  1,104.002 
cieading— 

All  companies.. ..Aug.        865,500       885.264        619,273  868,091 

July  1  to  Aug.  31  ...    1,731,000    1,770,523    1,122,060  1,867,018 

SioQrandeJnnct..July            8,333            7,708            4,546  7,679 

Dea  1  to  July  31....         64,166          61,666          41,079  48,685 

aioQrande  South.  Aug.          17,833          17,838   *def.3.770  '7,543 

July  1  to  Aug.  31....         36,244          36,244   •def.4,667  '18,211 

at.  los.AGr.  Isrd..Aug.          22,745          18,959          19,597  2,886 

July  1  to  Aug.  :U....         48,000          37,883          16,430  6,418 

S*nPran.ANo.  Pac.Aug.          27,047          26,012          19,444  86,019 

July  1  to  Aug.  31...         54,949          62,028          59,989  61,289 

Seaboard  Air  Line.. Aug.        247,697        831,034        '84,814  *df.l7.501 

July  1  to  Aug.  31  ...       495,268        462.500         '21,083  'df.ll, 639 

Texas  Central Aug.            2.588            2,583          11,241  686 

July  1  to  Aug.  31 5,166            5,166          11,383  deM0,840 

Tjlerto  AOhlo<>n..Aug.          36.585          38,478      '116,091  '60,148 

July  1  to  Aug.  31....         75,075          78,853      '213,578  '120.658 

ToL  Peo.  A  Wesi...Scpt          23,(J07          23.008            9,251  4,689 

July  I  to  Sept  3o....         69.067          69,024            7,346  14,529 

Tol  St  L.  A  West..  Aug.          67,917          58,498          69,891  42,389 

WmsportANo.Br.Aug.             2,783            2,767            2,297  3.354 

July  1  to  Aug.  bl....           5..")38            5,533            5,010  6,425 

Wisconsin  Central..  Aug.        146,333        145.848      '100,573  '100,944 

July  1  to  Aug.  31...       294,710        295,024      '186,62*  '186,266 


*  After  allowing  for  other  Inoome  received. 

t  inese  ngnres  are  after  allowing  for  other  Inoome  andfor  dlsoount 
and  exchange.  The  sum  of  $10,000  Is  deducted  everj  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 
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T  Inolnded  In  the  fixed  aharKee  In  this  flaoal  year  »re  ezpendltnree 
for  renewala,  addUlons  and  Improvementa  Amounting  to  $112,269  for 
AiifCQ"t,  and  to  $163,260  for  period  Jaly  1  to  AaK- 31.  There  were 
no  oliar^es  to  thle  acooant  the  prevloua  year. 

a  Charges  here  Inolade  road-rental  (paid  by  leasees)  and  other 
dedaotlons. 

K  These  are  net  oharges  after  allowlnK  for  other  Income  reoelved. 

MiBcellaneona  Companies. 


Oompanie$. 

Baffalo  Uas  Co Aug. 

Oct   1  to  Aug.  31 

Onmberland  Telephone  & 

Telegraph  Co Aug. 

Apr.   1  to  Aug.  31 

EdlBon  Eleo.  Ilium.  Co.  of 
Brochton,  Mass.. Aug. 

Jan.   1  to  Aug.  31 

rail    Blver   Gas    Works 

Oo Aug. 

Jnly  1  to  Aug.  31 

Hongbton  Gonnty  El.  Lt. 
(HoDKhton,  Mloh.)Aug. 

Sept  1  to  Aug.  81 

Lowell     Eleotrlc     Light 

Corporation Aug. 

Jiily  1  to  Aug.  31 

Mexican  Tel'phone.Aug. 

Mar.  1  to  Aug.  31 

Mllwauk.  OasL.  Co.Scpt. 

Jan.  1  to  Sept  30 

Minneapolis    Oen.   Elec- 
tric Oo..„ Aug. 

July  1  to  Aug.  31 

Paoidc  Coast  Co..aAug. 
July  1  to  Aug.  31 

Pocahontas    Collieries 

Company Aug. 

Jan.  1  to  Aug.  3i 


—  Gross  IC 

Current 

Year. 


arinni/s. — 

Previous 

Year. 

$ 


333,508 
1,688,720 

8,165 
72,322 

26,453 
52,154 

11.873 
176,298 

17,279 

84,418 

25,890 

146,859 


291,236 
1,433,668 

7,256 
66,186 

24,771 
50,544 

10,990 
165,982 

16,470 

32,922 

22,876 

135.924 


— Net  Earnings. , 

Current       I'reviotis 
Year.            Year. 

14.268 
247,692 

16,287 
318,667 

124,276 
583,988 

117.777 
527,174 

2,606 
31,666 

1,581 
16,179 

8,459 
18,962 

9,452 
20,934 

4,128 
79,328 

4,081 
76,486 

43,519 

86,541 

614,740 

1,215.505 


39,144 

78,059 

567,353 

1,127,716 


6,811 
13,705 
10,992 
65,826 
61,750 
637,657 

18,121 

39,728 

128,686 

256,524 

11,024 
148,331 


5.766 
12,479 

11,838 

66,904 

49,876 

469,118 

16,396 

32,981 

113.976 

231,898 


a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charges  and  Surplus. 


, — Int.,  lientals,  etc. — . 
Current      Previous 


-Bal.ofXet 

Ciirrent 

Year. 

$ 


22.758       101,569 


Year.  Year. 

OompaniM.  $  $ 

Oamberland  Telephone  & 

Teleg.  Co Aug.         22,706 

Edison  Eleo.  Ilium.  Oo.  of 
Brockton,  Mass. .Aug.  863  1,056  1,748 

Jan.   1  to  Aug.  31....  8,000  6.666         23,666 

Fall    River   Gas    Worts 

Oo Aug.  215  85  8.244 

July  1  to  Aug.  31....  473  94  18.489 

Houghton  County  El.  Lt. 
(Houghton,  Mlch.)Aug.  2,187  2.187  1.941 

Sept  1  to  Aug.  31....         26.450  26,250  52,873 

Lowell    Eleotrlc     Light 

Corporation Aug.  1.157  1,112  5,654 

July  1  to  Aug.  31....  2,308  2,220         11,397 
Minneapolis    Gen.  Elec- 
tric Oo Aug.            9,511            9,225  8,610 

July  1  to  Aug.  31....         18,909  18,172  20,814 

Pocahontas    Collieries 

Company Aug. 

Jam.  1  to  Atig.  31.... 


Earn'gs.—^ 

Previous 

Year. 


95.019 

625 
9,513 

9,367 
20,840 

1.894 
49,236 

4,654 
10,259 

7,171 
14,809 


dl4,502 
dll5,819 


, det.3,478 

32,512 

d  Charges  Include  sinking  f  and  and  preferred  dividend. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gbosb 

eabnihob. 


Albany  &  Hudson . . . 
American  R'ys.  Co.||. 
Aur.  Elgin  &  Chic.  Ry 

Bingham  ton  Ry 

Boston*  Worcester.. 
Burllngt'n  (Vt.)  Trac. 
Cal.  Gas  &  Eleotrlc. 
Cent.  Penn.  Tract... 
Chicago  &  Mil.  Elec. 

Chic.  <b  Oak  ParK 

Oln.  Davton  <k  Tol.Tr. 
Oln.  NeVp.  <fe  Coving. 

Light  &  Traction... 
OltUens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
01eve.<b  So.W.xr.Co.. 
Oleve.  Palnsv.  A  E. . . 
Detroit  United  Ry..n 
Dnlnth  Street  Ry.... 
East  St.  Louis  &  Sub. 
Elgin  Aurora  &,  Boiu . 
Ft  Wayne  &  Wabash 

Valley  Traction... 

Geary  Street  Ry 

Havana  Eleo.  Ry.Oo. 
Honolulu  Rapid  Tr. 

A  Land  Co 

HouRhton  Co.  St.  By 
Illinois  Traction  Oo. . 
Indianap.  &EHat  Ky. 
Indlanap.&i  Martins- 
ville Rapid  Tran.. 
Indlanapo~ile&  North 

western  Traction.. 
Intemat'l  Tract.  Oo 

System  (BuHalo)... 

Ithaoa  Street  Ry 

JaokBonville  Eloo.Oo. 
Kansas  City  Ry.&u. 
Lake  Shore  Elec.  By . 
Lehigh  Val.  Trac.  Oo. 

Street  Ry.  Uep 

Eleotrlc  Light  Uep. 


Lattti    ero$$  Barningt 


WtelcorMo 


A.ngUBt 

September 

A.ugn8t 

August 

August.  .. 
September 

Angust 

\ngU8t 

September 
September 
■ieDtember 


July. 


September 
September 
September 
2d  wk  Got 
2d  wk  Oct. 
September 
August 


July 

■'eptember 
Wk.Ootiei 


September 

Aagust 

September 
August.... 

4.UgUBt 

September 

August . . . 

Augast 

August 

July 

August 

August 

August  . . . 


Our'ni 
Year. 

9 
34.980 

132,568 

53,553 

27,379 

55,866 

6,630 

526,661 
53,199 
53.712 
62,863 
47,581 

121,410 

10.415 

46,289 
23,156 
86,417 
10,871 
131,478 
41,893 

67,664 
14,867 
30.6691 

26,741 
18,810 

82.4^6 
22,^37 

13,674 

37,801 

434,03& 
13,161 

23.828 

365,379 

78,615 


Prev'ut 
tear. 

9 
31.N62 
132,513 


25,372 

"7',7Yo 
327,656 
50,201 
40,921 
67,036 
49,983 

103,007 

9.719 
43.159 
23,023 

82,3»2 
12.VI74 
9-, 243 
47,423 

59,932 

28,5961 

24,867 
20,H70 
76.161 
17,966 


429.980 
11,337 
21,789 


77,326 


56,150    54,633 
12,931     11.932 


lun.  X  to  Late.sn  r\i  t 


Ov,rrei\t 
Year. 

3 

192,442 

1,082,502 

293,390 

170,102 

60',  124 
2,500,054 

353,827 
324.277 
588,640 
372,440 

730,268 

77,747 
353,071 
173,188 
3,557,861 
484,284 
980,292 
302,211 

326.576 

l,333,6ia', 

242,940 
129.322 
7H0,976 
139,0 ;  7 


2.739,831 


188,376 

2,324,333 

423,707 

409,173 
106..'>50 


PrtvWHt 
Year. 

% 
178.836 
1,027,105 

16i,669 

'68,055 

344.804 
194,636 
598.780 
391,486 

682,391 

73.602 
330,231 

164.834 
3,471.366 
489,276 
755,024 
805,694 

291,919 

1,160.048 

20l,''24 

128,620 

675,r)08 

94.545 


2,624,877 

i«6',6V6 
464,414 

428,515 
99.762 


Obou 

BABITIHOa. 


Lexington  Ry 

lyOadonSt.  Ry.(C»n.) 
Mad.  (Wis.)  Traction 
Met  West  Side  Elev.. 
Mil.  Elec  Ry.&LtCo 
Mll.LtHeatATr.Oo 
Montreal  Street  Ry.. 
Muncie  Hartford    A 

Ft  Wayne 

Mask.  Tr.  A.  Ll^ht.  Oo. 

Street  By.  Depart.. 

Eleotrlc  Light  Dep. 

Gas  Department... 
New  London  St.  Ry  . 
Norfolk  Ry.  &,  Lt  Oo. 

Railway 

City  Gas  Co 

Ror.OhloTr.&LtOo 
Northern  Texas  Trac. 
Northwestern  Kiev.. 
Olean  St.  Railway... 
Orange  Oo.  Traction. 
Peeks.  L't'g  <fe  RR.  Oo. 
Philadelphia  Oo.and 

Affiliated  Corpor's. 
Pittsburgh   MoKees- 

port  <fe  Green  sb'g.. 
Pottsv.  Union  Tract. 
Bys  Co.  Oen.— Roads. 

Light  Go's 

Eloohester  Railway .. 
Roch.  &East  Rap.  Ry. 
Bookford    Beloit    & 

JanesvlUe 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Oo. 

St.  Lotus  Transit 

Sao    Paulo    (BrazU) 

Tram.  L't  &  Po.  CX). 
Savannah  Elect.  Oo. 
Soranton  Kallwav... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Springfl'd  &  Xenla  Tr 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co. . . 
Terre  Haute  Eleo.Co 
ToLBowLGr.&So.Tr. 
Toledo  Bys.  &  Light, 
Toledo  &  Ind.  Ry.... 
Toledo  &  Western.... 

Toronto  Railway 

iwln  Oity  Rap.  Tran. 
United  of  San  Fran  . 
Wash.  Alex.  &  Mt.  V 
7  oungs  town-Sharon 


Latiut  BroMB  Mamingt. 


»,. .,--»,/>    Our'nt    Prev'wt 


t 

A.ngnst....  35,629 
S'^ptemberj  20,250 
Heplemberi  8,497 
September  161.860 
MBptember  379,852 
Seuteuber  48,615 
August...   236,245 


August... 

August 

August 

August 

August 


July 

July 

September 
September 
September 

Juoe 

September 
July 


June 


June 

September 
Septembar 
September 

August 

August 


September 

September 
September 


July 

August 

September 

August 

September 
Wk.Octl6 

August 

August.... 

August 

July 

September 
August. . . 

August 

Wk.Oot.15 
2d  wk  Oct 

August 

Sep  tember 
August 


17,647 

18.459 
2,691 

8.848 
12,758 

74,237 
9,446 
80,785 
46,031 
99,610 
9.105 
12.402 
10,807 

1,167,018 

15,876 
18.799 
33,592 
2,229 
137.369 
24,732 

12,878 

59,816 
1051,462 

106,000 
49,933 
77,545 

192,368 

112,680 
1,028 
71.328 
30,009 
54,426 
24,134 

160.344 

9,152 

22,974 

46,020 

79,198 

552.234 
23,350 
38.617 


t 

85.835 

19,&86 

6,637 

169,489 

271,515 

43,059 

311,816 

14,019 

18.321 
2,295 
8,301 

10,798 

71,428 
7,742 

84,014 

41,949 

102,160 

7.436 

11,687 


Jan.  1  to  iMUtt  Date 


Ourrenl 
Ytar. 


1310,8M 

13,361 

19,700 

29,164 

1.905 

119,304 


11,826 

49.906 
636,110 

100.587 
50,756 
78,622 

188.541 

122,631 
1,089 
68,569 
26.507 
46,255 
26.402 

150.011 
7.389 


42,553 

79.297 

*572,a08 

21,321 


• 

214,381 

187.108 

76.499 

t, 543  962 

2,364,794 

34>',461 

1,638,427 

116,947 

64,177 
21,810 
28,581 


872,025 

90,708 

669.714 

405,864 

941,828 

47.741 

90,924 

160.889 

7.928.694 

68.644 
153,918 
258,867 

18,158 
984,699 


98,288 


Prewxout 
Ytar. 


t 

201,188 

132.516 

67,889 

1,525,094 

2,335,597 

321,437 

1.468.847 


64.804 
23,432 
29,079 


843,040 

78,916 

666,301 

835,396 

913.817 

88.488 

85.384 


7.728.667 

65,967 

148,817 

241,450 

17,214 

838,474 


101.687 


7.298,308  6.401.814 


365.040     840,472 

647,912     619.677 

1,612.870  1,362,929 

1,128,957  1,140,110 


660,622  622,690 
231,5091  198,499 
368.494  296,112 
148,459  160.112 
1,289,94711,226,929 

lii'gos'     "'.'.'.'.'.'. 

1.895,307  1.685,322 

3,366,692  3,176,675 

4,299,368  4,039,880 

182,642      173,674 

302.9051      


*  Grand  Army  of  the  Republic  annual  encampment 
t  Spanish  silver. 

U  These  are  results  for  properties  owned. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Suron  Shore  Line  and  the  Sandwich  Windsor  A  AniherBtbarg  By. 

Street  Ballway  Net  Earningrs.— The  following  table  giyes 
the  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  Oct. 
1,  the  next  will  be  given  Oct.  29, 

/ —  G)'oss  Earnings. — . , Xet  Earnings.— ^-^ 

Cut-rent      Previous       Current      Previoua 
Year.  Year.  Year.  Tear, 

Roads.  $  $  $  S 


Cincinnati  Dayton  &  To- 
ledo Traction. b... Sept 
June  1  to  Sept  80 

47,581 
197.404 

49,983 
204,661 

24.807 
92,238 

26.583 
105,076 

01ev.Painesv.AE...Sept 
Jan.  Ito  Sept  30... 

23,156 
172.188 

23,023 

161,884 

10,455 
70,030 

10,050 
70,877 

Detroit  United  Ry.n  (all 

properties)  .a Sept 

Jan.  1  to  Sept  30.... 

421,937 
3,387,228 

411,812 
3,301,050 

187,332 
1.312,523 

178.216 
1,356,572 

Oaluth  Street  Ry.b.Sept 
Jan.  1  to  Sept  30... 

50.953 
461.893 

51,577 
466,261 

27,481 
215,594 

23.483 
208,219 

Elmlra  Water  L'ht  &  RR  I 
JtUr  1  to  Sept  30... 

t— (Street  Bailway  Department  only,  j 

60,601          63,120          25,565          14,314 

Honolulu  Rapid  Transit 

dcLand.b Sept 

Jan.  1  to  Sept  30 

26,741 
242,949 

24,'^67 
201,724 

10,962 
94,306 

12.025 
89,873 

Hudson  Valley  Ry.b— 
July  1  to  Sept  30..-. 

199,048 

180,367 

92,429 

76,644 

ni  IlUnoia  Trac.  Co.Sept 
Jan.  1  to  Sept  30 

82.496 
700,976 

76,161 
676,508 

41,944 
305,304 

38,870 
242.434 

Jaoksonv.  Elec.  Oo.Aug. 
Jan-  1  to  Aug.  31 

23,828 

lb8,375 

21,789 
160,010 

10.131 

76,696 

7.651 
63.428 

Kingston  ConsoUd'd  b— 
July  Ito  Sept  30.... 

41,467 

40,111 

17,751 

19,419 

Lond.8t.Ry((!an.)aAug. 

Month  of  Sept 

Jan.  1  to  Sept  30.... 

19,137 

20,250 

137,108 

19,094 

19,536 

132.516 

7,471 

9.480 

42,947 

7,792 

9,328 

48,467 

Tiadison  Traction.. Sept 
Jan.  1  to  Sept  30 

8,497 
76,499 

6,537 
67,889 

3,864 
33,986 

1,117 
26,262 

Milwaukee  Elec.  Ry.  A 

Light  Co..b Sept 

Jan.  1  to  Sept  30 — 

279,852 
2,364,794 

271,516 
2,236,597 

151,361 
1,171,685 

136.056 
1,107,118 

Milwaukee  Light,  Heat  & 

Traction  Co .  b . . . .  Sept 

Jan.  1  to  Sept  30.... 

48.615 
348,461 

43.059 
821.437 

30,046 
182,574 

23,517 
161,885 

New  York  A  Queens  Co.b- 
Joly  1  to  Sept  30 

222,696 

195,808 

121,200 

104,888 

North.  Tex.  Tract. bSept 
Jan.  1  to  Sept  30  ... 

46,021 
405,864 

41,949 
336.296 

3U,875 
179,064 

19,916 
167,129 

Orange  Oo.  Tract.  ..Sept 
juiy  1  to  Sept  30 — 

12,402 
42,121 

11.687 
40,914 

4.810 
17,100 

4.104 
18,117 

Toledo  Rys.&L'ht.aSept 
Jan.   Ito  Sept  30.... 

160.i44 
1,289,947 

150.011 
1.226,929 

70,936 
697,796 

71,775 
694,766 

Oct.  22,  1904.] 
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, —  Oross  Earnings. — > , Net  Earnings. . 

Current      Previous      Current     rremUfUi 
Year,  Year.  Year.  Year. 

Roads,  $  $  $  $ 

^[^""iTo^sfptSO^r        15.090         13.974  5.692  3.468 

a  Net  earnings  here  given  are  after  dednotlng  taxes. 

bBTet  earnings  here  given  are  before  deducting  taxes. 

m  The  lUlnola  Traction  Co.  Is  a  consolidation  of  Danville  TTrbana  St 
Champaign,  Urbana  <fe  Champaign  Ry.  Gas  &  Electric  Co.,  Danville  St. 
By.  &  Light  Co.  and  Decatur  Ry.  &  Light  Oo. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  «&  Amherstburg  Ry. 

Interest  Cbarges  and  Surplus. 

< — Int.,  Rentals,  etc. — -  ^Bal.ofNelJEam'gs.—. 
Current  Previous  Cui-rent  Previous 
Year,  Year.  Year.  Year. 
Roads.                         $  $  $  $ 
dnoinnati  Dayton  A  To- 
ledo Traction Sept         16.380  16.000  8.477  10,588 

June  1  to  Sept  30..-.        66,051  64,291  26,187  40,786 

Detroit  United  By.  (all 

properties).. Sept  89,802  84,208  *100,091  "gs.SSS 

Jan.  1  to  Sept  30....  803,069  743,762  '639,777      '642.382 

Duluth  Street  Ry... Sept  16,809  16,832  10,973  7,661 

Jan.  1  to  Sept  30....  148,470  139,085  67,124  69,134 
Elmlra  Water  L'ht  &  RR.  -(Street  Railway  Department  only.) 

July  1  to  Sept  30....  12,463  12,374  •13,508  '2,267 
Honolulu  Rapid  Transit 

ALand Sept  4,657  3.212  *6.759  '8,848 

Jan.  1  to  Sept  30....  41,277  28,910  '56,427  '61,278 

Hudson  Valley  Ry— 

July  1  to  Sept  30....  62,143  64,123  '31,145  '13.442 

Jaoksonv.  Eleo.  Co.Aug.  3.017  8.115  7.114  4.538 

Jan.  1  to  Aug.  31. 24,733  23,799  50,863  29,629 

Kingston  Consolidated— 

July  1  to  Sept  30....  18,137  17,901  def.336  1,668 

Lond.Bt.Ry.(Can.)..Ang.  2.378  2,340  5,093  6,462 

Month  of  Sept 2.865  2,432  6,915  6,796 

MilTrauhee  Eleo.  Ry.  <& 

Ught  Co Sept  79,153  75,285  '73.871  '61,601 

Jan.  1  to  Sept  30....  677,943  649,165  '505,041  '467,400 
Milwaukee    Lt.  Heat   & 

Trao.  Oo Sept  18,653  16,360  11.393  8.157 

Jan.  1  to  Sept  30..-.  150,345  124,725  '32.602  "37.188 
New  York  &  Queens  Co.— 

July  1  to  Sept  30....  49.601  49.760  *74,862  *67,865 

North.  Texas  Tract.  Sept  10,150  9,673  10.725  10.243 

Jan.  1  to  Sept  30. 91,006  82,490  88.058  74,639 

Orange  Oo.  Traction— 

July  1  to  Sept  30....  8,718  20,700  8,382  def.2,583 

Toledo  Bys.  &Lt... Sept  41,863  41.418  29.063  30.357 

Jan.  1  to  Sept  3u. 376,303  366,840  222.493  227.906 

Troy  &  New  England— 

July  1  to  Sept  80....  1,662  1,654  4,030  1,814 

*  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Kailroads.  Etc.—  Page. 

Alabama  Great  Southern 901 

Amer.  Agricultural  Chemical 781 

American  Glue  625 

American  Hide  &  Leather 9h7 

American  Light  &  Traction laso 

American  liocomotl ve 1022 

American  Shipbuilding 1639 

American  Smelt'p  &  Refln'K.1022,  lOll 
Assoc'd  Merchants  (half-year)  ...  '85 
Atchison  Tooekai  Santa  Fe.l325,  1339 

Atlantic  St  HirminnhHm 1265 

Atlantic  Co»st  Line  RK TS-'i 

Boston  &  Maine 1838 

BnOalo  Koch.  &  Pittsburgh.  .,678,  684 

Buffalo  &  Susquehanna 73l 

Calumet  &  llecia  Mining....  ^,..  498 
Canadian  (ieneral  Electric.  .  ....  732 

Canadian  Northern 1641 

Canadian  Paciflo 1020, 1027,  163H 

Central  Foundry 784 

Central  of  Oeurgia 783 

Central  OH 62a 

Central  RR.  of  New  Jerser 18^6 

Central  Vermont 164 1 

Centnry  Realty  (bal.  ah.  Jalv  1)...  e25 

Chesapeake  &Ohlo... HOC.  015 

Chicago  &  Alton 1468 

Chicago  ft  Uusiern  II  linols 1331 

Chicago  Great  Western 1826,  1343 

Cnloaao  Indianapolis  &  Loulsvllle.1328 
Chicago  Milwaukee  *  St.  Paul.    .  1021 

Chicago  *  North  West 965,  970 

Chicago  Terminal  Transfer 900 

Chesapeake  ft  Delaware  Canal 782 

Clev.  Cincln.  Cnlc.  ft  Si.  Louls.899.  Oil 

Colorado  ft  Southern  1459 

Consol.Gasof  N.Y.(bal.8b.Jnne30)1022 

Denver  *  Rio  (irande 8»»,  907 

Uetr oil  &  Macki (lac 1*61 

Distillers'  Securities  Corp 1639 

Duluth  South  Shore  &  Atlantic... 1326 

Kdison  Elec.  III.  of  Boston l»<43 

ErIeRU 1635,164) 

Bvansvllle  ft  Terre  llaute 1642 

Fort  Worth  &  Detroit  Cltr 16.S7 

Georgia  Southern  A  Florida 788 

Gila  Valley  Globe  ft  Northern 14i0 

Great  N  .rlhern 10.36 

Gnlf  ftShip  Island 1461 

Hocking  Valley 1298,  lvi8a 

Illinois  Brick  (bal.  sb.  Jane  SO)  ...1831 

Illinois  Cent  r*l 1261, 1878 

Indiana  llllnrili  ft  Iowa.  1642 

Interb.  Rap.  Tr.  (bnl.  sh.  June  30).  731 

International  Paper 7rt« 

Kanawha  ft  Michigan 1828 

Keystone  Telephone  Co.,  Phil  a...     9ol 

Lehigh  Valley 1262,1869 

Lenigh  ft  Wlikesbarre  Coal 1331 

Long  Island  RK 1296 

Louisiana  ft  Arkansas  781 

LonlsTllle  Uendorson  ft  St.  Louis.  068 


RAILBOADS,   Etc.—  Page. 

Louisville  &  Nashville 1457, 1471 

Maine  Central 1.328 

Manhattan  Ry.,  New  York 781 

Massachusetts  Gas  Companies 1640 

Metropolitan    Coal    Co.,     Boston 

(balance  sheet  April  30) 499 

Mexican  Central  (statement  for  3 

years  ending  June  30) 066 

Minneapolis  ft  3l.  Louis 14t12 

Minn.  St.  Paul  ft  Sault  Ste.  Marie. 1327 

Missouri  Kansas  &  Texas 1263,  1280 

Mobile  Jackson  ft  Kansas  City  ...  1388 

Mobile  &Ohio  1028 

Nashville  Chat.  &  St.  Lonls 1637 

National  Enam.  &  Stamping 731 

New  Haven  Iron  ft  Steel  1268 

N.  Y.  Cent,  ft  Hud.  Riv.1325,  1335,  H68 

New  York  Dock 1380 

New  York  New  Haven  &  Hartford.l2fl3 
New  York  Ontario  &  Western. 966,  U77 
New  York  Susquehanna  &  West..lt)4i 

Niagara  Falls  Power 14rtl 

Norfolk  &  Western 066.  973 

Northern  Pacific 1459 

PaclBc  Mail  SS.  Co 498 

Peoria  &  Eastern 8<*0 

Pflster  &  Vogel  Leather  (balance 

sheet  Apr.  8j) 625 

Pittsburgh  Shawraut  &  Northern..l024 

Pocahontas  Collieries 679 

Portland  *  Rumford  Falls 12-i7 

Pu llman  Com pany 1651 

Quebec  Central. 783 

Heading  Co 1019,  10.35 

Rutland  RR, 1*02 

St.  Jc  seph  ftGraud  Island  1462 

St.  IjOuIs  ft  San  Francisco lOJl 

St.  Louis  Sonthwestern 1467 

Han  FranciBCi)  ft,  North  Paolflo 1460 

Southern  Indiana IS27 

Southern  Railway 1458,1465 

Standard  Rope  ft  Twine  I".i65 

Terminal  RR.  Ass'n  (statement  to 

N.  Y.  Stock  Exchange) 4W9 

Texas  Central 161^ 

Toledo  &  Ohio  Central 1329 

United  Gas  Imp't  Co.  (oapltalliB- 

tlon,  etc..  of  operating  cos <9H 

United  States  Envelope 784 

U.  S.  Reduction  ft  HeHning  ....1283 
United  States  Steel  Corp.  (quarter 

and  half-year) 407 

Wabash  RR      1«W 

Welibach  Company 102rt 

Western  Maryland  (official  slate- 

ment  Aug   1^) '^"8 

Western  Union  Telegraph 1610 

Westlnghouie  Air  Brake.  D!«6 

Westliighcuso  Elec.  ft  Mfg.  (of- 
ficial statem  on  t  Aug.  2)  624 

Wisconsin  Central 1036.  1660 

Yazoo  ft  Mississippi  Valley  ..1080,  1031 


Wabash  Railroad. 

f Report  for  the  fiscal  year  ending  June  SO,  1904. J 
The  remarks  of  Presideat  Ramsey  are  given  at  consider- 
able length  on  pages  1714  and  1715.  The  comparative  sta- 
tistics, compiled  in  the  usual  form  for  the  Chronicle,  were 
published  in  last  week's  Chronicle  on  page  1638,  and  an 
editorial  on  the  results  for  the  year  will  be  found  on  a  pre- 
ceding page  of  this  issue.— V.  79,  p.  1638,  1024. 

Union  Paciflo  Ballroad. 

(^Report  for  the  fiscal  year  ending  June  SO,  1904  J 

On  pages  1707  to  1714  is  given  the  report  of  Mr.  Alexander 
Millar,  Secretary ;  also  the  consolidated  income  aocount,  con- 
solidated balance  sheet,  and  other  tables,  prepared  under  the 
direction  of  Mr.  William  Mahl,  Comptroller.  Below  are  the 
traffic  statistics,  earnings,  expenses,  charges,  etc.,  etc..  com- 
plied for  the  Chbonicle. 

TBAVFIC  statistics. 

1903-04.         1902-03.         1901-02.      1900-01. 
Av.  miles  of  road  oper.       5,353  5,762  5,711  5,686 

Equipment— 

Locomotives 856  824  787  832 

Passenger  oars 557  566  580  568 

Freight  oars 22,048  21,071  21,081         22,500 

Road  service  oars 2,439  2.431  2.702  2,189 

Passenger  traffle— 
No.  of  rev.  pass,  oarr'd     8,868.352      3,768,914       3.398.659  3,118,862 

Pass,  oarrled  1  mlle...487.134.976  449.363,410  400,482,595       

Becepts  of  pass,  trains. 

p.mlleofmalntraok.      $2,529         $2,217  23        $2,026  $1,834 

Reo'ts  of  pass,  trains. 

p.  rev.  train  mlle.(a)       $1-48  $1-31  $1-31  $1*20 

Average    No.  of   pas- 
sengers per  train....        53-30  45-93  45-38  89-32 

Freight  traffic— 
Tons  commeroial 

freight  carried......   10.264.811      9.657,914      8,590.193  8,312,371 

Tons  carried  1  mile... 4053298460  8750435295  3474809943      

Tons  company  freight 

carried 3.417,842      3,111,701      3,202,202  3,200.789 

Ton  miles  per  mile  of 

road  (all  freight)  ....         903.175  777,818        -761,097     671,235 

Receipts  per  mile  of 

main  track $7,370        $6,292  94  $5,951        S5.529 

Receipts  per  revenue 

train  mile (a)        $8-68  $326  $3-31  $3*01 

Tons  per  rev.  f r't  train 

mUe-all  freight.. (a)       450-90  402-87  418  366 

(a)  Based  on  revenae  passengers  and  freight  and  all  mixed  train 
miles  bat  excluding  locomotives  light  and  helping— the  methods  pre- 
scribed by  the  Inter-Btate  Commerce  Oommlsslon. 

EABMIN08  AND  EXPENSES. 

1908-04.       190203.       1901-02.       1900-01. 
Receipts—  $  $  $  $ 

Pass,  and  extra  baggage.10,508.897    9,760,552    9.011.231    7.924,690 

Mail  and  express ;..  3,026.814    3.015.731    2,559,970    2.504,255 

Freight 39.462,068  36,261.679  33.932.782  31,436,359 

All  other  sources 1.277.100    1.178,287    1,085,647        924.613 

Total  raU  lines 54,264,378  50,216,248  46,639.62:4  42,789,918 

Water  lines 1,014,352        858.940        8S0,<>50        849,347 

Total 55,279.23151,075.189  47,500,279  43,639,264 

Operating  expenses— 
Maine,  of  way  &  struots.  6,497,270    5,293,475    5,947,906    5,429.782 

Mttint.  of  equipment 6,111.5.52    6,025.640    4.568.699    4,471.242 

Conducting  transport'n..  13,975.075  13,827,532  11,686,928  11,603,705 
aeneral  expenses 1,373,224    1,256.356    1,076,169    1,059,024 

Total  rail  lines 27,957,122  26,403,002  23,279,702  22,963.754 

Water  lines 1,069,485       936.882       909.764       835.294 

Total 29,026,607  27,339,881  24,189.466  23.399,048 

P.  0.  of  exp.  to  earnings.     (52-51)         (53'58)         (50*92)        (58'61) 
Reo'ts  over  oper.  exps... 26,252.624  23.735.305  23,310,814  20.240.217 

INCOME  ACCOUNT. 

190304.      1902-03.       1901-02.       1900-01. 

s  s  s  $ 

Av.milesof  raininesop..      5,762  5,762  5,710  5,643 

Gross  transp'n  receipts.. 56,279, 231  .'>1.075.189  47,500,280  43,538,181 

Operating  expenses 29.026.607  27.339.884  24.189.406  23,336,854 

Taxes 1,470,836     1,407,832     1.369,761     1,250,291 

Total 30,497.443  28.747,216  25.559.226  24,587.145 

Net  receipts 24,781,788  22,327,973  21,941,053  18,961.036 

Int.  on  bonds  of  cos.  other 

than  Oregon  Short  Line 

and  Or.  RR.  &  Nav.  Oo.  311,406  322,282  309,562  237,242 
DlvB.  on  Nor.  tjeour.  Co. 

stock  and  comp'les  other 

than  Oregon  Short  Llue 

andOr.RR.  A  Nav.  Co.  2,490,520    3,887.615    4.063,031       326.635 

Rentals,  etc 437.916       208.008       495.367 

Bal.  of  int.  on  loans  and 

open  aooo'nts  oth.  than 

with  auxiliary  oomp's.    1.464.917         

Available  for  charges 

and  divlaends 29.048.632  26.975.816  26,521.655  20.010,279 

Deduct— 

Interest  on  bonds 13,387,977  11,551,124  10,450,787    7,296,242 

Int.  on  loans,  etc.,  other 

than  with  auxiliary  008 89,844    1.497,094         

SmhlDgfuDd&mlaoolL..         63.568  58.205  70.524        178.980 

Total 12.451.539  11.699,174  12.018.408  7,476.222 

Surplus  over  charges....  16,597,093  15,276.642  14.503,249  12,535.058 

Deduct  — 

DIv.  on  com.  stock-   (4%)   4,350.836    4,350,612    4.205,082  4,000.014 

do       pref.  Rtook.. (4%)   3,982,248     3,982,064    3.981,5.'>2  8,979,580 

MlBoellaneouB 644  492  654  1,376 

Appro,  for  betls.,  linpr's  , 

insur. Preserve  funds..  3,550.000    2,000,000    2,000.000  1,509.000 

11.S83.628  10.333,168  10,187,288    9,480,970 
Balance,  surplus 4.713.466    4,948,474    4.316.9B1    3.054.0S8 
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BAULNOB  SHEET  JQNI  80— UHIOIf  PACIFIO  AND  AUXILIABT  OOMPAHIES. 

1904.  1903.  1903. 

AueU-  9  $  t 

RallWHyii,  fqulpmenf,  etc 853,637.197  358,6^9.786  353,603.180 

Ooet  of  extensions  151,608  910,000       1,220,313 

Stocks  and  bondB  owned 189,927,571  139,896,217  141,494,986 


Trust  funds 236,674 

Improvb'c  and  tqalpment  funds.  

Agents  and  conductors 562.527 

Cash 8,524,258 

Ii.dlvldnnls  BDil  oompanles. 1,686,802 

Material,  fuel  and  supplies 4,245.9^3 

Tmfllo  balances 350,898 

U.  8.  Governnieiit  transportation  805,908 

Loans  to  Houibern   Paolflo  Oo 

San  Ped.  I/Os  An.  &  8.  L. 
Bills  receivable. 
Accrued  Int.  on  June  30,  1902... 
Dlv.  accrued  to  J  una  30  on  a  diy. 

on  Northern  Secur.  Co.  stoolc...  

Miscellaneous , ........ 

Advances  for  construction 4,357,277 

For  sundry  proprietary  com'ples.  331,222 

For  ocean  steamships 5,055,311 

RoUlntf  stock 3,181,227 

Unadjueted  claims,  etc 

Land  and  town  oontraott 2,352,651 


20,460,927 

RR 14,960,000 

884,655 


124,228 

6i4,445 

1,908, ft59 

444.811 

4,680.182 

184,493 

974,831 

15,396,119 


358.178 

120,08^ 

ei«.622 

4,886  331 

1,166,06  IS 

8,635,115 

148,566 

716,548 


550,000 


618,689 

53,198 

7,366..'ie5 

181,951 
3,799,896 

707,381 

462,879 
2,854,481 


1.325,962 
649,945 


4,!)93,888 
731,207 


805,412 
3,076,811 


Total  assets 556,712,644  540,388,745  519,057,216 

Liabilities  — 

Common  stock 108,770,900  108,770,900  104,057,900 

Preferred  stock 99,558,900    99,551,900    99,531,900 

Bonds,  after  deducting  bonds  of 

auxiliary  companies  owned... .289,741,500  279,272,000  243,098,000 


Coupons  due  July  1 2,528,005 

Interest  ancraed  on  bonds  and 

loans  to  Jane  30 1,<163,310 

Loans  and  bills  payable 13,128.000 

Vouchers  and  pay  rolls 3,113,840 

Dlvs.  payable  July  1  and  Oct.  1.  4,167.072 

Taxes  asseseed  but  not  due 780,534 

Sundry  proprietary  companies..  809,304 

Trust  aooounts 175,880 

Reserve  for  hetts.  and  additions.  3,000,000 

Reserve  for  flood  damages 

Insarance  fund 297,427 

Replacement  funds 114,442 

Deferred  pay'is  on  land  contracts     2,352,651 

Miscellaneous 205,198 


2,528,005       2,528,005 


Profit  and  loss 26,005,682 


1,511,670 
14,250.000 

3,330.931 

4.388,680 
719,847 
247,349 
275,711 
500,000 
600,000 
191,300 
113,809 

2,854,481 
252.040 

21,132,240 


2,732,160 

28,760.000 

3,918,469 

4,331,936 

730,473 

453,558 


188.327 

76,851 

3,076,811 

223,181 

21.361,692 

Total  liabilities 556,712,644  840,388,745  519,057,216 

-V.  79,  p.  1643, 1333. 

Chicago  &  Alton  KailTfaf. 

'Report  for  the  fiscal  year  ending  June  30, 1904.  J 

The  usual  comparative  tables  of  earnings  and  balance 
sheet  were  given  in  the  Chronicle  of  Oct.  8,  p.  1458.  Pres- 
ident S.  M.  Felton  says  in  substance: 

General  Results— The  gross  receipts  from  freight  traffic  In- 
creaeed  $83.'>,240,  or  12-63  p.  c.  notwithstanding  a  slight  falling  off 
In  the  tonnage  hand  ed;  this  result  being  the  oonseqaence  of  the  bet- 
ter average  rate  obtained.  The  number  of  tons  m')ved  one  mile  de- 
creased I4  p.  o.  The  revenue  per  ton  per  mile  increased  from '599 
cents  to  '677  cents  The  percentage  of  foreign  car  mileage  was  in- 
creased from  4979  p.  0.  to  52"53  p.  0. 

The  total  receipts  from  passenger  traffic  Increased  15-24  p.  c.  aris- 
ing from  a  gain  In  business  of  $498,493,  and  a  loss  of  $55,133.  due  to 
a  decrease  in  average  rate  obtained.  T^e  number  of  passengers 
moved  one  mile  Increased  17*11  p  0.  The  revenue  per  passenger  per 
mile  decreased  from  0198  to  -0195,  or  1-52  p.  0.  The  passenger  busi- 
ness 1r  largely  local,  90  p  0.  originating  on  the  line 

The  cost  of  conducting  transportation  Increased  $576,663,  or  14-48 
p.  c.  principally  In  the  following  Items:  Baglne  and  ronndhonsemen, 
$37,072,  or  5-65  p.  0.;  fuel  for  locomotives,  $191,13  i,  or  33'8l  p.  c; 
train  service.  $tf9,349,  or  16-54  p.  c;  station  service,  $71,339,  or 
18-97  p.  c;  switching  charges,  $65,301,  or  96-19  p.  c  ;  sleeping  oar 
mileage,  $1,936,  or  32-92  p.  c  ;  freight  oar  mileage,  $38,146.  or  7140 
p.  c.  There  were  1,095,703  tons  of  company  freight  moved,  agalntt 
which  no  transportation  charge  was  made.  Since  1893  3,9 '-0,2*8 
tons  of  company  material  have  been  moved,  the  cost  of  moving  all  of 
which  has  been  charged  to  operating  expenses.  This  work  has  nat- 
nrally  increased  the  cost  of  conducting  transportation. 

Qbowth  of  Teaffic— The  development  of  the  trafflj  since  the 
property  was  acquired  by  its  present  owners  is  best  illustrated  by  the 
following  statement : 

Fiscal  Qrost       Receiptt  Per 

Tear.  Receipts.    Mile  of  Road. 


Between  June.  1899,  and  Jnne,  1904,  the  total  tractive  power  of  the 
locomotives  In  the  service  has  been  Increased  from  2,074.520  pounds 
to  ,'S,4«0,445  loands,  or  89-96  percent.  The  total  capacity  of  the 
freight  »(|al|iment  In  service  hat  been  Increased  from  I J  1,890  tons  to 
306.250  tons,  or  13^-20  p.  c.  The  average  capacity  per  car  has  been 
Inrr^-aBel  within  this  period  from  2152  to  81-72  tons.  The  rolUog 
sock  on  June  30,  1901,  Incu  led  23^  looomotlvei,  aifainut  213  on 
June  30.  1903;  pasnenge--  oars,  230,  egalnst  HI;  freight  cars,  9,855, 
agaln>-t  9,H05;  road  Kcvloe  cars,  3^6,  against  268 

IMI'ROVKMEHTS  Only  slighc  ch*nge8  in  grade  and  alignment  have 
been  made  during  the  past  year;  7^  miles  of  additional  side  and  yard 
tracks  have  been  built;  also  711  miles  of  lndu<«trr  track'!.  Of  the  lat- 
ter 1-74  mile  accommodates  entirely  new  ItKlintrles.  including  two 
coal  mines,  one  elevator  and  one  large  cement  plant  (Mississippi  Val- 
ley Cement  Oo  ),  at  Louisiana,  Mo.  Temporary  trestle.  2,445  feet 
In  length,  on  Chicago  track  elevation,  has  been  repla'^ed  with  steel 
girders  on  concrete  masonry.  An  important  subway  has  been  oon- 
strnoted  at  Summit.  Ill  ,  to  carry  an  Interurban  oar  line  and  hlghwaj 
traffic  under  the  tracks  of  this  company. 

Three  concrete  arches,  having  a  total  length  of  135  feet,  have  been 
built,  and  18  oast  iron  culverts  have  been  pat  in  nlace;  13 1  high  sem- 
aphore signals  were  erected  at  8 witches,  making  a  total  of  383 
switches  so  equipped.  Three  Interlocking  plants  were  constructed, 
making  a  total  of  33.  At  the  date  of  this  report  371  miles  of  single 
main  track  are  protected  by  293  electric  block  eignals.  Twenty-eight 
derails,  operating  through  pipe  line  from  main  track  switches,  have 
been  installed  at  pa<>slng  sidings,  making  a  tottl  of  130  switches  so 
f  qaipp<id.  One  new  coaling  station  has  been  construoted  at  Varna.  It 
is  equipped  with  conveying  machinery  for  handling  coal  and  with 
welglilng  device  similar  to  the  12  stations  prevluaaly  oonstracted. 

See  comparative  tables  in  V.  79,  p,  1458,  U61. 

Bock  Island  Company. 

C  Report  for  the  fiscal  year  ending  June  30,  1904) 

The  report  of  the  Rock  Island  system,  signed  by  B.  L. 
Winchell,  President  of  Chicago  Rock  Island  &  Pacific  Ry. 
'"       together  with  the    tystems  income   account,   balauoe 


Co 

sheet,  etc.,  will  be  found  on  pages  1716  and  1720. 

statistics  for  the  year  follow: 

BOCK  ISLAND  ST8TBM— MILBAOE  AHD 

Mileage,  etc.—  1903-04. 

Av'age  miles  of  road  operated  7,20514 

Total  train  mileage 28,731,757 

Tons  moved  (rev.  freight),  No.  13,567,817 

Tons  moved  (co.  freight),  No.  3.2  8,333 

do    1  mile  (rev.  freight)  No.3,250,750,267 

do    1  mile  (CO.  freight)  No..  410,253,781 

Passengers  carried,  No 11,536,847 

Piseseng'rs  carried  1  mile.  No.  514,103,832 

Freight  traffic  - 

Earnings  per  ton  per  mile....  $0096 

Earnings  per  train  mile $2162 

Earnings  per  mile  of  road $4-325 

Tons  p.  train  p.mlle  (rev.  f  r'ht)  225-48 

Tons  p.  train  p  mile  (c>.  fr'ht)  28  46 

Density  <  f  trafflo  (rev.  freight)  451.171 


Various 


Passenger  traffic 
Eari'ings  per  pass'ger  p.  mile. 
Earnings  per  train  mUe  (in- 

cladlng  mail  and  express).. 

Earnings  per  mile  of  road 

No.  of  passengers  p.  train  mile 

Density  of  trafflo 71,353 

Other  statistics— 
Total  earnings  p.  mile  of  road 
Net  earningrt  per  mile  of  road. 
Net  Income  per  mile  of  road.. 
Total  charges  and  taxes  per 

mile  of  road $1,179 

Balance  per  mile  of  road $336 


$023 

$1053 
$1-891 
39  74 


$1,241 
$1,831 
$2,016 


TRAFFIC  STATISTICS. 

190202. 

Inerecue. 

6.978-43 

226-71 

28.091,723 

xl,359.97l 

13,300,893 

266,919 

2.499,031 

779,299 

2,987,577,497  263,172,770 

302,622,224 

107,631,557 

10,595,130 

941,717 

612,094,475 

2,014,357 

$0104 

xfOOOS 

$1-957 

$-205 

$^■430 

z$-105 

189-13 

36-35 

19  16 

9  30 

423,116 

23,055 

$-022 

$001 

$1031 

$-022 

$1-911 

x$20 

39-59 

•15 

73,382 

x2,029 

$6,359 

mi7 

$2,338 

x$507 

$2,578 

z^561 

$1,206 

x$26 

$1,371 

XJ535 

X  Decrease. 

RoUingstookofRck  Island  System  on  June  30,  1904:  LooomotlveSr 
all  classes,  1,191,  of  which  1,014  assigned  to  road  service.  Of  these 
last  470  average  from  45  18  to  6333  tons,  297  average  73  40  tons  and 
247  average  from  88  65  to  96-50  tons  Number  of  freight  oars,  35,530; 
total  capacity,  968,790  tons;  average  capacity,  54,639  pounds.  Oars  in 
passeniier  service,  751.  Cars,  etc.,  in  company's  service,  2,029.  Total 
cars,  38,310. 

OKNEBAL  BALAHCB  SHEET,  BOCK  ISLAND  SYSTEM,  JUNE  30. 


1899 $6,546,590  $7,765 

1900 7,796,449  9,118 

1901 9.036,655  9.826 

1902 9,226.739  10,031 

1903 10,071,092  11,001 

1904 11,425,853  12,484 


Passengers, 

One  Mile. 
105.873,965 
120.360,463 
132,887,965 
138,591.837 
I46,8f3,521 
172,074,594 


Tons, 

One  Mile. 

519,191,291 

629,994,662 

823,069.718 

90^,745.440 

1,1(12,792,462 

1,099,973,231 


Maintinaice  of  Wat,  Etc— The  total  expenditures  for  malnte 
nance  of  way  and  structures  increased  $232,645,  or  1917  p.  o  ;  the 
expense  per  mile  of  road  was  $1,580;  10,166  tons  of  new  rail  were 
placed  In  the  main  track,  making  a  total  of  8424  miles  of  track  relald 
during  the  year;  334,892  cross  ties  were  placed  in  the  main  track, 
equal  to  118-92  miles,  or  11-78  p.  c.  of  the  total  main  track;  893  lineal 
feet  of  bridge  flooring  was  renewed,  and  1,017  feet  of  plate-girder 
bridges  erected;  2  new  stations  were  built  and  152  repaired. 

During  the  last  Ave  years  tie  renewals  in  main  track  cover  62-38  p. 
0.  of  mileage;  rail  renewals,  59-40  p.  c;  ballast  renewals,  33-53  p,  c  ; 
joints  renewals,  72-78  p.  c;  frogs  renewals,  105-05  p.  c;  switches  re- 
newals. 83-64 

At  the  date  of  this  report  the  rail  and  ballast  were  as  follows: 


Miles.  80  lb. 
Main  line  ...666 
Branches 


76  lb. 

4 

53 


-liail.- 

10-lb. 

121 

114 


60-15. 
57 


Ballast. 


7otaK  Stone.  Oravil.  Oinders.  Slag.  Soil. 
781      617       108      100      re 
£34         38         65         48      29      59 


Total 656      57       235     57     1,005    655      163      143      85      59 

Equipment  —The  total  expenditures  for  maintenance  of  equipment 
were  $1,23'.'. 762,  or  $1,^45  per  mile  of  road,  and  20-10  cents  per  train 
mile,  being  an  inorease  of  3-36  p.  o.  Fifty  four  locomotives  re- 
ceived light  and  155  h->avy  repairs,  the  average  repairs  per  locomo- 
tive being  $2, S07;  2AH  pasHenger-trq  lipment  cars  receivel  light  and 
229  heavy  repairs.  The  average  cost  of  repairs  was  $663  per  oar; 
15,767  freight  cars  reC'-ivel  light  and  °>,943  heavy  repairs.  The  aver- 
ago  cost  of  raiiairs  whs  .$  lO  4,=)  per  car  for  the  entire  eqntpment. 

There  have  been  purchased  and  delivered  during  the  year  ending 
Jane  30,  1904,  through  the  Chicago  A  Alton  Eqiipmenl  Assoolatlon, 
17  locomotives  and  50  passenger  oars. 


Assets—  1904. 

Property  and  franchises $216,321,270 

Stocks  and  bonds  of  constituent  cos 

Advances  for  oonstrnotlon  and  equtpm't  .    *17,142,284 
Stocks  and  bonds  of  auxiliary  companies.  581,812 

Ist  and  ref.  bonds  in  treasury 19.274,000 


1903. 

$150,262,988 

32.322,270 

34,911,054 

680,038 


Oash. 

Ageuts  and  conductors 

Oompanles  and  Individuals.. 
Loans  and  bills  reo>-ivable  .. 
United  States  Government.. 

iCxpress  companies 

Treasury  securliies 

Material,  fuel  and  supplies. . 
Unadjusted  aocoants 


9,067,263 
1,644,-31 
2,271,881 
4,246.6J9 

314.961 

76,327 

1,569,426 

6,587,009 

459,967 


11,67  7,,'S  42 

1.641,360 

2,338,597 

663,425 

367,934 

57,024 

2,522.258 

4,235,866 

195,553 


Total $278,556,566    $244,825,900 

LiabUilits— 

Capital  stock $76,000,000      $90,796,346 

Funded  debt 131.843.000       112,098.000 

1  Collateral  trust  notes 4.500  000          4,500,000 

Temporary  loan 12,500,000  

Ist  and  ref.  bonds  issued  (in  treasury)....  19,274,000 

Unpaid  vouchers  and  accounts 2,580,^48 

Unpaid  wages 1,528,662 

Traffic  and  mileage  baUnces 328, S52 

Matured  Interest  and  rentals  pay.  July  1..  1,931,821 

Dividends  payable  August  I 1,309,250 

Unclaimed  coupons  and  dividends  (old)  ..  20,612 

Interest  accrued  (not  due) 459.694 

Taxes  accrued  (not  due) 361.071 

Reiitals  aoorued  (not  due) 14ft, 897 

Stuchholdertt'  improvement  loan 1,222,941 

Insurance  fuud 375,209 

Hospital  fund 31.310 

Koidaoement  fond 640,341 

Improvement  fund 

Contingent  account 

Profit  and  less 24,500,8.'S8 


4,589,138 

1,912,747 

264.320 

1,901,936 

935,166 

20,012 

2^6,366 

496,161 

856,307 

1,222.941 

350,000 

28,669 

46,871 

1.104,644 

5,265,357 

18,667,160 


Total $278,656,566    .$244,825,900 


"  Principally  for  oonstrnotlon  of  St.  Louis-Kansas  City  line. 
t  Notes  of  D.  B  Francis  and  John  Soaliln  assumed  at  time  of  par* 
chase  of  St,  Loa is  Kansas  City  llne.-V.  79,  p.  1643, 1462. 
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Tlrgiula  &  Southwestern  Railwaj. 

CReport  for  the  fiscal  year  ending  June  SO,  1904.J 
President  Henry  K.  McHarg  says  in  substance  : 
The  past  year  has  been  a  gratifying  one,  although  the  gross  earnings 
have  shown  a  decrease  oJ  $10,265.  The  Bristol  farnaoe  of  the  Virginia 
Iron  Coal  &  Coke  Co.  has  been  In  operation  only  for  four  months  of 
the  flsoal  year,  and  as  this  furnace,  when  running,  adds  nearly  $10,000 
a  month  to  the  gross  earnings  of  the  railway,  this  alone  accounts  for 
the  decrease  In  earnings,  ..mm  ^         ^ 

A  large  amount  of  money  has  been  spent  for  Improvements  and 
eanlpment,  to  wit :  25  miles  of  track  ballasted  with  furnace  slag  ;  500 
tons  of  new  85-lb.  steel  rails  purchased  and  laid;  $27,000  paid  for 
Bteel  bridges  contracted  for  during  last  year,  and  the  following  equip- 
ment purchased  and  paid  for :  Three  new  locomotives.  $48.000 ;  three 
new  coaches,  $15,000;  and  100  coke  oars,  $78,000.  In  addition,  250 
coal  oars,  costing  $860  each,  were  purchased  on  a  oar  trust  running 
Ave  years,  with  sixty  payments,  carrying  Interest  at  5  p.  c,  which 
securities  have  been  sold  at  par.  This  additional  pqulpment  has 
helped  materially  In  the  operation  of  the  property,  We  have  a  large 
coal  territory  tributary  to  this  line  for  which  the  Southern  market, 
with  Its  cotton  mills.  Is  the  natural  outlet,  and  this  business  has  devel- 
oped quite  largely  In  the  past  year  and  Is  susceptible  of  much  further 
aevelopment.  In  making  these  Improvements  we  have  created  a 
floating  debt,  which,  unless  all  signs  fall,  the  company  will  be  able  to 
tak«  care  of  easHy  and  urailually  extinguish. 

The  Virginia  Iron,  Coal  &  Coke  Oo.  owns  a  little  more  than  half  of 
the  $2,000,000  capital  stock,  and  with  only  $14,000  a  mile  mortgage 
debt  ahead  of  this  stock,  it  seems  to  me  that  In  a  few  years  it  wUl  be 
a  most  valuable  asset  for  that  company. 

VIRQINIA  &   SO.-\VE8T.  BIESIKOS,  KXPEN8B8  AKD  CHARGES  FOR  1903-4. 

Earnings  from— 

Freight...... $182,572 

Paesengers 96,522 

Maii,('xpres8  and  miscel- 
laneous      26.383 


Total $604,482 

Operating  expenses 415,614 


Net  earnings' $188,868 

Deduct— 

Accrued  taxes $15,000 

Accrued  bond  Interest. . .  100,000 
Interest  and  discount. ...  10,793 
Rentals, 499 


Total $126,29  2 


Net  esmlngs $188,868    Surplus $62,576 

In  1902-03  gross  earnings  were,  $614,747;  net,  $238,594. 

VIRGINIA  &  80.-WB8T.  ET.   B  iLANCE     SHEET   J  ONE  30,  1904. 

Liabilities — 
Capital  stock. $2,000,000 


Roadway  &  Btructure8.$3,595,284 

Boiling  stock 113,209 

New  equipment 676,915 

Aeent8,Jndlvld'e  &  cos.  19,109 

Materials,  etc 51.927 

Va.  Iron,  C.  &  C.  Co.. ..  4,9f  3 

Gush 18,779 

IMlBcellanoous 40 


Total $4,480,217 

—V.  76,  p.  267,  273. 


First  mort.  bonds 2,000,000 

Unpaid  vouchers 40.466 

Unpaid  pay  rollB 20,639 

Bills  payable 337,75V 

Miscellaneous. 18.736 

lacome  account 62,575 


Total $4,480,217 

Bntlaud  Railroad  Compiny. 

('Report  for  the  fiscal  year  ending  June  30,  1904. J 
President  W.  Seward  Webb  says  in  substance  : 

Gekeral.— The  mileage  operated  was  the  same  as  the  previous 
year,  except  that  the  trackage  arrangement  nnd^r  which  trainer 
were  run  through  to  Troy  and  Albany  was  discontinued  In  October, 
19U8,  as  nnprotitable.  Tnere  was  no  change  In  the  capital  stock;  the 
total  funded  debt  decreased  $183,000,  all  In  equipment  bonds. 

Rutland  Teansit  Bonds  Canceled.— There  was  In  our  treasury 
Jnlyl,  1903,  $601,000  Ratland  Transit  Oo.  first  mortgage  bonds. 
Under  the  mortgage  the 'Iranslt  Co.  was  required  to  deposit  with  the 
trustees  $26,Oi)0  auaaaUy  In  seauntles  in  Ilea  of  Insurance.  To 
avoid  this  deposit  It  was  decided  to  cancel  the  mortgage  and  bond", 
which  ha«  been  aocnmpHshed,  the  trustees  taming  over  to  the  Rat- 
land  Transit  Co.  $i5,000  Rutland-Canadian  first  mortgage  bonds  and 
$25,000  Ratland  TransU  bonds,  which  had  been  deposited.  These 
Bt-carltles  were  transferred  to  the  Rutland  RR.  treasury  to  apply  on 
the  loan  of  $310,000,  as  slrown  In  last  year's  report,  which  had  been 
advanced  to  the  Rutland  Transit  Oo.  to  purchase  these  securities  and 
the  warehouse  property  in  Ohlcauo.  As  the  entire  stock  of  the  Rut- 
land Transit  Co.  Is  owned  by  the  Ratland  RR.  Co.,  thlstraisaotlon  has 
net  only  given  the  rtllroad  company  an  unencumbered  title  to  the 
Rutland  Tranfcl!;  Co. 's  property,  through  the  ownership  of  its  stock. 
but  has  made  it  possible  to  adjust  the  stocks  and  bonds  account,  which 
has  been  done  by  rhirglng  to  that  account  the  balance  of  the  Ratland 
Transit  loan,  and  i'lcreaslng  the  amount  at  which  stocks  and  bonds 
owned  by  the  Rutland  RR.  Oo.  are  carried  upon  Its  books. 

EAEUiKGS.-The  Increase  In  gross  earnings  was  $37,889;  $38,661  in- 
crease In  freight  earnings,  due  to  Increased  tonnage  la  freleht 
handled,  and  slightly  Increased  rate  per  ton  mile.  Decrease  In  pas- 
8en».er  train 0,  $i!,091.  Is  acconnted  for  by  the  dlsoontlnaing  of  the 
trackuge  arrangement,  as  above  »>tated. 

The  expenses  of  operation  was  68  15  p.  o.  of  the  gross  earnings,  and 
show  a  decrease  of  $13,272,  as  compared  with  last  year's  figures. 
Maintenance  of  way  and  structures  Increased  $5,360.  Maintenance 
of  equipment  Increased  $86,983,  owing  to  heavier  repairs,  bringing 
the  eqilpment  to  a  higher  standard  thnn  heretofore.  Conducting 
transportation  shows  a  decrease  of  $91,177,  principally  due  to  the 
dlccontlnuance  of  trackage  contract  south  of  White  Creek,  the  de- 
creased train  mileage  and  Increased  earnings  of  eqalpment  on  foreign 
lines.    General  expenses  show  a  decrea'ie  of  $13,438. 

Decrease  In  other  Income  accounted  for  as  follows  ,  $1,028  no  divi- 
dends received  on  preferred  stock  held  In  treasury;  $16,234  decrease 
In  Interest  accruing  on  eqalpment  bonds  and  cont^ollda'ed  4'«  p.  o. 
bonds  sold  and  exchangea,  a  reduction  of  $24,695  In  Interest  received 
on  cash  loaned;  (the  improvement  fund  was  entirely  withdrawn  prior 
to  July  1,1903);  $15,462.  premium  on  bonds  exchanged;  this  tx 
change  was  praetloally  completed  Nov.  1.  m02.  Ti;e  report  for  the 
fiscal  year  ei  iL  d  June  30, 1903,  Inciudel  all  these  extraordinary  Items. 

I.mi'kovk.mknt8 —Expenditures  for  Improvements  to  the  property 
aggregated  $301,969,  chlefiy  as  follows  : 

New  bridges $168,305    Settlem'tof  legal  expenses, 

Newsteel 90,485        Ohamplaln  Constr'u  Co.  $21,003 

Alburghyard 12,618    Remainder ^ coatierlng 

On  July  1,  1903.  the  Improvement  fund  amounted  to  $S7. 867.  There 
has  been  expetded  In  excess  of  this  amount  $217,101  for  Inoprove- 
ments.  Income  account  has  been  charged  with  $lu:-<,04.H  and  con- 
struction account  with  «, 01,275.  The  main  Une  fro.n  White  Creek  to 
Noyan  Junction,  Aibnigh  to  Ogdensburg  and  BellowH  Falls  to  Rutland 
is  now  laid  with  steel  rail;  8.1  p.  c  with  801b.  steel,  11  p.  c.  with 
751b.  and  6  p  c.  with  72  lb.  Tha  branches  OhathAm  to  North  Hen- 
Dlngtonand  thn  Addison  branch— with  60  1b.  steel  rail.  Practically 
all  wooden  bridges  on  the  main  line  have  been  replaced  with  steel 
structures. 

Eqalpment :  Locomotives,  87;  cars  in  paspenger  service, 
106:  in  freight  service,  8,038;  company's  service,  78. 

Sta<i8<tc«.— Operations,  earnings,  ezpeDse*,  charges  and 
balance  sheet  have  been  as  followB: 


operations,  eaenings,  expenses  and  charges. 

1903-4.         1902-3.  1901-2.         1900-01. 


Miles  oper'd  J'ne  30 

Operations— 

Passen.  carried 

"  Imlle. 
Rate  per  pass.  p.  m 
Tons  freight  oarr'd. 

< 1  m 

Rate  per  ton  per  m. 
Gross  earns,  per  m. 

Earnings- 
Freight.. 

Passenger... 

Express 

Malls 

Retnals 

Miscellaneous 


415 

1.076,798 

37.868,462 

2-34  cts. 

1,5^4,169 

154.822.994 

0  90  cts. 

$5,356 

$1,399,250 
859.393 
61,395 
65,616 
19,618 
19,181 


415 


416 


360 


1, 193,46'*  1,191,092  907,852 

57.912,853  81,924,359  26,766,898 

2  245  cts.  2-387  ots  230  cts. 

1,507.380  1,521,956  1,522,050 

156,6.^6.793  115,609,376  136,661,403 

0  87  <ts,  0-79  ots.  0-84  cts. 

$5,308  $3,072  $5,591 


$1,370,589 
861,484 
48,160 
60,184 
18,624 
17,520 


$1,229,760 

771,906 

40,716 

60,082 

22,839 

9,078 


$1,168,053 
645,172 
32,914 
54.151 
20,810 
12,036 


Gross  earns $2,414,452 

Expenses— 
Malnt.  of  way,  &o...      $302,376 

Malnt.  of  equip 320.899 

Oond'g  transporta'n        931,260 
General  expenses . . .  90,989 

Oper.  expenses.  $1,645,524 
P.  o.  of  exp.  toearn.      (6815) 

Net  earnings $768  928 

Dlv.,  Interest,  Ac...      x  49.063 


Gross  Income... 
D  duct  — 
Interest  on  bonds... 

Rentals 

Taxes 

Eq'C  sinking  fund... 

luterest  on  loans 

Special  Improvm'ts. 
Dlv.  on  pref.  stock.. 


$2,376,561    $2,134,382    $1,933,133 


$297,016 
284,917 

1,022,436 
104,427 

$1,65^.796 
(69-80) 
$717,767 
106,433 


$264,091 

177,368 

850,543 

79,290 

$1,871,292 
(64-25) 
$763,090 
159,926 


$223,773 

180.282 

798,150 

56,542 

$1,258,747 
(63-11) 
$  >74,389 
96,558 


$317,991   $824,250   $923,016   $770,947  • 


$513,432 

19,000 

70,957 

100,000 


103,043 


$334,468 

19,000 

71,845 

100,000 

1,229 


$491,041 
19,000 
67,548 
33.000 
49,012 


$394,943 
15.000 
68,000 


91,635 


(]  9o)90,576  (S%)261,728  (4%)169,664 


Total  . 
Surplus .. 


$806,482 
$11,569 


$817,118 
$7,132 


$921,330 
$1,686 


$739,142 
$31,805 


X  Includes  (compare  V.  75,  p.  1028)  dividends  on  Addison  RR. 
stock.  $14,876;  Int.  on  Chatham  &  Lebanon  Valley  R8.  bonds,  $20,- 
oOO;  Int.  on  Rutland  &  Noyan  RR.  bonds,  $1,000;  Int.  on  Ogdensburg 
Terminal  Oo.  bonds,  $.',000;  Int.  on  equipment  bonds,  $2,115;  Int.  on 
Rutland  Can.  bonds,  $1.0  0;  Int.  on  cash  loaned,  $5,028;  premium  on 
41s  p.  0.  bonds  exchanged,  $43. 

consolidated  balance  sheet  JUNE  30. 


1904.  1H03. 

A  ssets—                        $  $ 

Cons'n  &  equip. .  .20,540  324  20,502,449 

Stocks  and  bonds.  1,382,110  xl,058,08U 
Advances    Katl'd 

Transit  Co         310,8% 

Cash  on  hand 2'W,077  293,227 

f'ash  loans          ..        50,000  SO.Oi'O 

Fuel  *  supplies..      210,427  857.038 

Traffic  balances 60,-292 

Sundry  oollectlble 

accounts 29?,185  419,014 


Total , 


..22,712,422    2i,051,655 


1904. 

199,400 
1,067,800 


1903. 
$ 

199,400 
9.067,600 


Liabilities — 
Common  stock 
Preferred  stock. .  9, 
BoEds  (see  Ry.  t 

IND.  Section).. 11,996,000    18,129,000 
Audited     voucb. 

and  pay-rolls  . .      36t,~31         481,285 
AccMint.&  rent's      197,500  211,551 

Uncl'd  int.  &  div.        10.073  10,476 

8.  f .  not  yet  due..        39,500  72,500 

Track  ipe,  rent'ls, 

taxes,  etc.,  etc..      129.309         164.719 
Profit  and  loss....     718.306         725,023 

Total 22.712.42a    23,051,565 


X  Includes  Rut.  Transit  Co.'s  stock,  par  value, $1,000,000;  Addison  RR.  stock, 
»495,900;  Kut.  RR.  pref.  stocli,  $103,100;  c  im.  stock.  |500;  binds.  $800 
Rut.  &  Noyan  RR  stock,  $100, OJO;  bonds,  $100,000;  Rut.  Can.  bonds,  $25,000; 
Ogd.  Ter.  Co  bonds,  «50,on0;  equip  bonds,  $17,C00;  Chatham  &  Lebanon  Val- 
ley RR.  bonds,  $500.000.— V.  79.  p.  1462. 

Galf  &  Ship  iBlaiid  Railroad. 
(Report  for  the  fiscal  year  ending  June  SO,  1904  J 

President  J.  T.  Jones  savs  in  part: 

General  REBT}LT8.-In  the  first  six  months  of  1£04  there  was  a  de- 
cided decline  In  tiie  demand  for  lum  ler  ihrouehout  the  United  States 
and  a  sympathetic  weakening  In  the  prices  offered  for  export  lumber 
also  tended  to  decrease  the  output;  but,  notwithstanding  these  un- 
favorable conditions,  we  were  able  to  keep  our  revenues  up  to  the 
high  level  reached  the  year  previous.  Tbls  was  mainly  due  to  the  fact 
thatonr  mills  had  an  outlet  to  tortijin  markets  through  Oalf port 
harbor  and  to  the  material  Increase  In  passenger  earnings. 

The  gross  earnings  Increased  $124,768,  or  7-32  p.  c;  the  net  earu- 
ings  decreased  $24,849,  or  3  97  p.  o.;  Interest)  and  sinking  fond  re> 
qulrements  Increased  $73,552. 

The  expandltures  for  maintenance  of  way  and  structures  Increased 
6'44  per  cent,  the  cost  per  mile  charged  to  operating  expenses  being 
$1,061,  as  against  $1,03:)  the  pre7lous  year.  AlthouKh  the  number  of 
revenue  tons  of  freight  carried  one  mile  Increased  13  ^>3  per  cent,  the 
mileage  of  revenue  freight  trains  decreased  from  343,224  m  les  to 
o32,7l3  miles,  or  2*78  per  cent.  The  average  number  of  revenue  tons 
of  freight  per  train  mile  Increased  from  207  1 1  tons  to  242-72  tons. 

Outlook.— We  are  oonndent  that  the  demand  for  lumber,  both  for 
Interior  consumption  and  for  export,  will  be  decidedly  stronger  and 
prices  higher  the  coming  fall.  The  cotton  crop  promises  to  b^  as  good 
as  last  year  or  bettei;  and,  by  reason  of  the  opening  of  oar  Silver 
Oreek  branch,  wh  should  handle  fully  25  p  o.  more  cotton  In  the  com- 
ing year  than  in  the  past,  as  that  branch  traverses  the  richest  cotton 
section  In  the  State  with  th »  exoeptlun  of  the  Delta.  We  have  en- 
couraged the  truck  farmers  along  our  line  to  plant  early  vegetables, 
and  especially  peach  trees.  We  hope  to  handle  nsxt  spring  from  300 
to  4C0  cars  of  early  vegetables. 

Our  paBsenger  business  la  being  given  attention.  Not  only  Is  our 
seclioM  Inoreasiirg  In  populailon.  but  the  Great  Southern  Hotel  and 
the  business  of  this  port  have  advertised  not  only  Oulfport,  but  the 
whole  Gulf  coast  country,  and  there  Is  a  large  Immigration  from  the 
northtrn  part  of  the  State  to  this  Ooast,  nearly  all  via  our  road. 

Orders  have  been  placed  for  four  70  ton  ten  wheel  locomotives  and 
we  will  also  purobase  250  box  oars.  By  January  we  expect  not  only 
to  flnlHh  laying  the  heavy  rail,  but  also  to  complete  the  balla^itlng  of 
our  main  line  with  dnstlCH  cement  gravel.  DrtlU't^rles  of  the  heavy 
rail  are  to  bo  njaMei  at  the  rate  of  1,000  tons  pernionlh. 

OCLiTORT  Harbor. —But,  for  the  advantages  Hlf.jrded  to  our  luni".)er 
pblppurs  by  Gnlfp,  rt  Harbor  there  would  have  been  a  decided  decUue 
m  our  revenues  In  the  past  year.  Is  lumner  shipment-)  are  greater 
than  those  from  any  otiier  port  on  the  (}  Jif  of  Mexio  <,  with  tho  exoep 
tlon  of  Pr'nsaooia.  We  expect  the  first  o*rgo  of  f  iriign  Imports  to  ar- 
rive at  our  docks  within  the  next  thirty  days.  It  will  consist  of  over 
.^.000  tuns  of  Iron  pyrites  for  the  Gulfport  ('ofo.i  Oil,  FertlUeer  & 
Mannfaotnrlng  Oo  iThe  buslneRH  that  can  be  brought  to  this  port  U 
limited  only  by  the  facilities  a(r)rded.  The  volume  of  lumber  business 
through  Qulfport  harbor  Is  shown  In  the  following  table: 
Tear.  Vesseis.  Tonnage.  Lumber,  fl.         Est.  Value. 

1901-02 ai  10.5t>7  18,044,237  $156,000 

1902-03 56  65,409  47.232,765  846.000 

1903-04 198  248,845  193,275,500  2.645,000 

We  are  now  building  about  800  feet  of  additional  wharf  and  filling 
In  that  portion  of  oar  pier  which  waa  formerly  a  allp.    Upon  this  we 
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-will  bDlld  a  warebonBe  for  the  taandllnf;  of  ImportH  and  exports  thkt 
need  protection  from  weather.    We  need  additional  open  wharvea. 

Nkw  Road— Hlnoe  our  last  report  the  Silver  Oreek  branch  to  Bash, 
about  10  miles.  haH  been  put  In  operation;  also  !■«  miles  at  Sllrer 
Cre«k,  at  which  point  the  branoh  oonneots  with  the  MlsalsBlppl  Cen- 
tral RR.  The  entire  road  fronn  Mendenhall  to  BUver  Greek  will  be  In 
operation  by  Sept.  30.  adding  20  miles  more  to  the  Unlf  A  Ship  Island 
system,  maklnii  a  total  of  281  miles.  We  expeoc  to  complete  the 
branoh  from  BUrer  Oreek  to  Colaiiibla  within  the  next  twelve  months, 
which  will  make  a  loop  from  Meodenhall  to  Maxle  (a  station  on  the 
main  line  44  miles  north  of  Guirport),  about  100  miles.  This  connec- 
tion win  cheapen  materially  the  operation  of  the  Colambla  and  Men- 
denhall  branch)  s,  and  we  think  will  Kreatly  Increase  the  revenue. 

New  Stock  and  Bonds.— Tn  order  to  secure  funds  for  extensions 
and  Improvements  not  provided  for  by  the  bond  leaue,  the  capital  stock 
was  Increased  by  5,000  shares  and  the  proceeds  of  the  new  stock, 
ftmoantlng  to  $500,000,  were  used  In  payluK  otr  lloatlne  obligations. 
The  fande<l  deb:  was  increased  from  $4  607,000  to  $4,835,000.  Cost 
of  road  and  equipment  Increased  *926,473,  as  follows:  Roadway  Im- 
provements, $369,997;  Silver  Oreek  branch,  $400,000;  Gulfport  har- 
bor, 9153,698;  additional  equipment,  $3,321,  less  credit  $543. 

Statiatica  of  Operations.  —Operations,  earnings,  charges: 

OI'BBATIORS  ASD  FISCAL  BE8DLTB. 

1903-04.  1902-03.  1901-02. 

Average  miles  operated. 261  251  251 

Operations  — 

Passengers  carried 490,106  420,547  383,751 

Passecgers  carried  one  mile 12,315,883  11,18P,251  9,837,148 

Rate  per  passenger  mile 2-89«  cts.  2849  cts.  2'575  ots. 

Tons  freight  moved* 1,159,227  1,058,038  903,918 

Tons  freight  moved  one  mile* 80,758,993  70.880,918  57,313,811 

Bate  per  ton  per  mile* l-743ot8.  l-889ot8.  1-905  ots. 

Average  train-load,  revenue  (tons)        242  207  164 

Earnings  per  passenger  train  mile       $0-87  $101  $084 

Earnings  per  freight  train  mile..       $4-23  $391  $3-13 

Gross  earnings  per  mile $7,011  $6,793  $5,477 

*  Not  including  company's  freight. 

BABNIN08,  EXPBNSB8,  CHABOE8,  ETC, 

1903-04.       1902-03.       1901-02.     1900-01. 


Earnings— 

Passenger 356,941 

Freight 1,407,777 

Mall,  express,  etc 65,098 


324,003 

1,338,861 
42,182 


257,921 

1,091,598 

25,165 


195,466 

816,015 

19,367 


Total 1,829,815 

Expen'es— 

Transportation 617,450 

Maintenance  of  eanlpm't..  224,820 

Maintenance  of  way,  etc..  277,663 

General 79,754 

Taxes 29,548 

Total 1,229,235 

P.  0.  of  expenses  to  earns.    (6718) 

Net  earnings 600,580 

Other  Income 11,801 


1.705.C47    1,374,684    1,030,849 


515,497 

208,323 

260,876 

66,991 

27,980 

1,079,618 
(6332) 
625,429 
3,719 


Total 612.381       629,148 

Deduct— 

Interest  on  bonds 243,982       194,072 

Dividends (2%)  200,000  (2%)  100.000 

Sinking  fund 25,CO0         , 

Misoellaneoae 10,086  1,359 


424,191 
162,923 

287,4f>2 
47,262 
18,685 

940,514 
(68-42) 
434,170 


434,170 
169,145 

"6. 1*66 


370,167 

147,587 

210,890 

54,907 

12,009 


795,560 
(7718) 
235.289 


235,289 
227,600 

"'3,242 


Total 479,068        296,481        175,311        230,742 


Barplns. 


133,313   833,717   268,859 
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Road  and  equip.. 
Materials  &  suppl 

Cash 

Cash  in  transit.... 
Cash,  flnan.  agts.. 
AKtB.A  conduct'rs. 
Accts.  receivable.. 
Unexpired  Insur  . 
Claims  in  litlgat'n. 

Reserve  fund  

Co's  bonds  in  treas, 
Mlsoellaneoas 


1904.  1903. 

$  ( 

11,065,549  10,139,076 

1*4,779  180.226 

36,632  82,767 

24.92t  "^5,240 

121.451  116.479 

24,958  21,112 

100.434  67,H58 

10.571  7,542 

11,596  14,826 

150,000  250,000 

100,000        

13,928  14,746 


lAabiUttes- 

Capital  stock 

Fandea  debt  

B'ds  due  for  cons'n 
Securities  due  for 

construction 
Unpaid  pay  rolls... 
Interest  on  bonds. 
Voncners  &  accts. 

Accrued  taxes 

Ulv'8  due  July  15.. 

Sinking  fund  

Res.for  est.  llabil. 
Res.  for  sun. assets 
Invested  res.fund. 

Surplus 

Miscellaneous 


1904. 
$ 

5,600,000 

4,8H5,000 

14,734 

400,000 

79,769 

121.454 

192.182 

11,067 

69,000 

25,000 

51,678 

192,300 

150,000 

178,691 

11,943 


4,547 


1003. 
< 

6,000,000 

4,607,000 

22,>?77 


74,71-1 
115,479 
8b9,482 
1 0  000 
60,000 

'46,266 
90,704 

850.000 

317,934 

15,480 


ToU  liabllltles..ll,803,818  10,918.870 


Total  assets 11,803,818  10.918,870 

—V.  79,  p.  1461,  731. 

(The)  Pnllman  Company. 

C Report  for  the  fiscal  year  ending  July  31,  1904.) 
Preeident  Lincoln  gives  the  following  general  information: 

Daring  the  flsoal  year  contracts  for  the  operation  of  cars  have  been 
made  with  the— 


El  Paso  &  Northeastern  Ry.  Co  , 
£1  Paso  &  Rook  Island  Ry.  Co., 
£1  Paso  &  Northeastern  RR.  Co., 


Gulf  &  Ship  Island  RH.  Co.. 
Interooeanio  Ry.  Co.  of  Mexico, 
West  Jersey  <fe  Seashore  RR.  Co. 


This  year  shows  an  increase  of  over  8  p.  o.  in  the  number  of  passen- 
gers carried  and  nearly  6  p.  o.  in  the  number  of  miles  run.  The  aver- 
age number  of  names  on  the  pay-rolls  at  Pullman  for  the  year  was 
e,915and  wages  paid  $4,996,997  31,  making  an  average  of  $722  63 
for  each  person  employed.  The  total  number  of  employees  in  all  de- 
partments was  20,355  and  the  wages  paid  was  $12,570,914.  The 
number  of  employees  for  the  prevluas  year  was  20,398,  and  the  wages 
paid  $12,137,592. 

The  results  for  several  years  are  as  below,  No  balance 
sheet  is  furuishtd. 

1903-04.  1902-03.         190102.  1900  01. 

Cars  made  (valne)..$22,b38,400  $22,546,878  $19,416,021  $16,424,790 
Rentals  received..,.  $304,360  «338,81I  $316,089  $306,887 
Tot.  m.  of  Ry.  under 

contract  for  oper. 

of  Pullman  oars...         180,036  175,761  169,830  165,283 

Passen.  oar'd  (No.),  13,312,668  12,321,260  10,753,643  9,618,438 
Miles  ran  by  cars... 408,234,382  389,254,410  360,602,541  335,742,267 
Total  revenue $24,788,730  $23,120,713  $20,597,9t'3  $17,996,782 

Disbursements— 
Operating  expenBes.$ia,254,l 60  $10,3H9,460    $9,317,584    $7,378,200 
Depreo'nonoars,&c.     2,318,874      2,739,314       1,908,902       1,485,601 
Paid  other  sleep,  oar 

asBOClatlone 564,095  574,252  435,742  346,760 

8%  dlv.  on  cap.  stock     5,919,976      5,919,968       6,919,924       6,919,886 

Tot.  dlsbarsem'U.f  21,047,1 05  $19,622,994  $17,582,152  $15,130,447 

Bnrplus $3,741,625    $3,497,720    $3,016,751    $2,866,336 

Total  surplus  July  31,  1S04,  $18,017,375;  capital  stock,  |74,- 
000,000;  net  assets,  $93,017,375.— V.  79,  p.  1644, 


Repoblfc  Iron  k  Steel  Company. 
f Report  for  the  fiscal  year  ending  June  SO,  ISOi.J 
President  Alexia  W,  Thompson  says  In  eubstance  : 

General  Reiclts  — The  past  year  witnessed  a  depression  in  the 
iron  and  steel  Industry  of  nnnsnal  severity.  In  the  early  part  of  Nov- 
ember, 1903,  the  price  of  steel  dt-o.lned  $6  per  trjn,  <lem^nd  for  Iron 
and  steel  tirodnots  diminished  and  production  was  reduced  nearly  40 
p.c.  On  December  31,  1903,  general  conditions  were  such  that  It 
was  deemt^d  prudent  to  art)u»t  our  Inventory  valnes  and  $6'i9.618  was 
written  oil',  thereby  redncing  stocks  of  raw  and  finished  materials  to 
figures  oonslderably  less  than  those  by  which  they  cou  d  be  replaced. 
On  the  other  hand,  cost  of  production  increased,  although  by  rigid 
economy  and  a  quite  general  redaction  of  salaries  the  expenses  were 
reduced  as  far  as  oosslble. 

Odtlook.— At  the  beginning  of  March,  however,  the  volame  of  busi- 
ness began  to  increase  and  our  operations  have'slnce  been  proOtable. 
To-day  the  ontlo  >k  Is  again  very  enouuraging.  With  a  tonnage  of  or- 
ders on  our  books  engaging  the  capacity  of  our  plants  now  in  opera- 
tion for  the  balance  of  the  year,  and  operating  at  much  lower  costs 
than  ever  before,  due  to  the  new  construction  work  now  completed, 
we  look  (or  favorable  results  In  the  Immediate  future. 

New  Constbdotion.— The  amonni  expended  for  new  construction 
was  smaller  than  In  any  year  since  ortranlzatlon.  This  work  consisted 
ohltlly  In  the  Installation  of  new  converters  and  a  riew  40-lnch  mill  at 
our  steel  plant  In  Yonngstown,  and  increasing  the  capacity  of  our  far- 
naces,  coking  and  mining  plants  at  Birmingham.  This  new  work  was 
absolutely  necessary  to  reduce  the  cost  of  production  to  the  lowest 
possible  point.  All  new  oonstraotlon  work  which  was  contracted  for 
is  completed. 

Oil  PBOPEHTIB8.— At  organization  and  later  the  company  acquired 
gas  and  oil  leases  on  18,000  acres  of  land,  for  the  purpose  of  supplying 
the  Muncle  mills  with  natural  gas.  As  the  gas  pressure  diminished, 
production  of  oil  increased.  The  total  oil  production  in  1903  was  35,- 
107  barrels;  in  the  first  six  months  of  1904  it  was  27,913  barrels  ;  in 
September,  1904,  it  was  41,88'>  barrels.  Present  prodaotlon  averages 
over  1,400  barrels  per  day.  While  It  is  too  early  to  form  a  proper  esti- 
mate of  the  value  of  oar  oil  property,  we  feel  justified  In  carrying  on 
vigorous  development  work.  We  now  have  71  producing  wells  and  are 
engaged  in  drilling  17  more. 

Collateral  Notes.— [The  statement  regarding  the  $7,000,000 
notes  secured  by  deposit  of  $10,000,000  first  mortgage  bonds  is  pre- 
cisely that  given  out  by  President  Forgan  of  the  First  National  Bank 
of  Chicago  two  weeks  ago.  See  Chhohiclb  of  Got.  8, 1904,  page  1480; 
also  see  page  167 1  of  this  issue.- Ed.] 

Oee  and  Coal  Owned  in  Bibmingiiam  District,— A  short  time  ago 
a  committee  of  leading  experts  examined  into  the  ore  and  coal  prop- 
erties of  the  oompany  in  the  Birmingham  district.  Their  report  shows 
oonolasively  that  our  holdings  of  ore  and  ooal  In  that  districc  are 
abundant  to  supply  oar  Southern  fornaces  for  more  than  50  years. 

Sfaftt*.— Results  for  four  years  have  been  as  follows: 

1903-04.  1902-08.      1901-02.      1900-01. 

$  $                    $                    $ 

Profits 1,306,068  4,123,500    8,260,077x1,034,248 

Deduct— 

Depreciation,  impts.,  etc..    890,640  1,382,600    1,011,245       666.622 

Depreciation  of  material .    669,616        158,527 


Het  profits def.254,188    2,740,900    2,248,832        309,099 

Dividend  on  pref.  stock...    357,296    1,427,082    1,424,107    1,421,483 
do         do      percent.       1%  7  7  7 


~^  Surplus def.611,484 

Previous  surplus 3,248,206 


1,813,818        824,725  yl, 112,384 
1.934,339     1,109,666    2,222,050 


Total  surplus 2,638.722    3,248,207    1,934,391    1,109,666 


xAfter  deducting  $256,196  for  maintenance  and  repairs  of  plants 
while  Idle  during  July,  August  and  September,  1900.    y  Deficit. 


balance  sheet  JUNE  30. 


1904. 

Aasttt—  % 

Plant,  etc 40,70«,.''99  4  0 

New  construction.  e,6i:4,5>-9     «. 
St'k  In  sundry  cos.      538,53S 
Prod,  oil  prsp's  ...     12(J,929 
Prepaid    royalties 

and  Insurance. .. 
Raw  and   Qnished 

materials 4.407.652 

Accts.  4  bills  rec  n  507.561 
Cash 1,018,532 


1903. 
S 

708.481 

oee.tot 

486.8]  ft 
144,3e0 


466  836        S0l,957 


1904. 
LiabUitiea—  $ 

Common  stock 87,191.000 

Preferred  stock. .  .20.416,900 

Bills  and  accounts 
payable   ..  5,664,098 

Div.  paid  July  1 

Reserve  for  depr'n      251,808 

Res'vefortax.&o.      187,603 

Reserve   for   pos- 
sible loises 68.001 

Profit  and  loss 2.636.722 


1908. 
$ 

27.191,000 
20.416,900 

4,931.F6a 
S.57,20« 
i01,331 
144,379 

68  901 
3,248,206 


Total. . 


.66,S17,03S  66.569,570 


Total 58.317,085  5d,5E9.670 

-v.  79,  p.  1914,  14*0. 

Crnclble  Steel  Company  of  America. 

(Report  for  the  fiscal  year  ending  Aug.  SI,  1904.J 
President  Frank  B.  Smith  says  In  substance  : 
Obnebal  Rbsdlts.- The  net  earnings  for  the  year  amount  to  $488,- 
160  This  result  is  shown  after  charging  off  $761,194,  viz  :  Acooants 
receivable  (doubtful  and  disputed),  $65,554,  and  depreciation  in  in- 
ventory, $695,640.  These  reduced  earnings  may  be  attributed  largely 
to  the  heavy  decline  in  prices  of  raw  materials  and  in  the  prices  of 
oar  products  sold  on  eompetltive  lines,  as  well  as  the  decrease  in  the 
volume  of  business  generally.  On  Sept.  1, 1903,  we  had  on  hand  an 
un usually  large  stock. 

The  neccBsity  of  keeping  the  Clairton  plant  in  fall  operation  com- 
pelled us  to  take  from  the  Clairton  Steel  Co.  its  surplus  product,  and 
we  gave  them  orders  accordingly,  which  we  would  not  have  done 
with  an  outside  concern.  This  material  was  charged  to  us  and  inven- 
toried by  us  at  the  high  market  prices  prevailing  at  that  time.  This 
seriously  afi'eoted  the  profits  during  the  earlier  months  of  the  year  and 
until  this  stock  was  exh^iusted. 

In  the  inventory  the  flulehed  product  has  been  placed  at  a  lower 
valuation  than  at  any  previous  time  In  the  exietenos  of  the  company. 
We  have  disposed  of  the  capital  stock  of  the  Consumers'  Heating  Co. 
for  $50,000,  being  a  loss  of  $si.494,  which  has  been  charged  to  profit 
and  loss.  The  company  has  also  charged  off  the  sum  of  $200,000  upon 
its  Investment  in  the  Canton  Steel  Oo.'s  stock.  The  repairs  to  the 
plants  necessary  to  maintain  their  full  operating  efficiency  have  been 
charged  to  operatln/;  expense  account.  Betterments  made  daring  the 
year  amount  to  $110,038. 

Clairton  Steel  Co —During  the  year  the  officers  have  been  author- 
ized to  write  olF  the  losses  Incarred  In  the  construction,  operation  and 
sale  of  the  Clairton  Steel  Co.  to  Sept.  1,1904,  amounting  to  $3,997.- 
426.  Full  particulars  concerning  the  same  have  already  been  sub- 
mitted by  Chairman  Wm.  a.  Park  under  date  of  Sept.  20,  1904.  (V. 
79.  p.  1'267.)  The  total  loss  shown  in  his  statement  Is  $4,013,418. 
This  difference  Is  due  to  the  fact  that  the  present  report  is  made  as  of 
Aug.  31,  1904,  at  which  date  the  exact  amount  of  certain  items  of 
loss  had  not  been  definitely  ascertained. 

Bonds— Yoa  are  asked  to  authorize  an  issue  of  $7,000,000  first 
mortgage  5  p.  o.  bonds,  to  be  Issued  in  series,  one  of  which  shall 
mature  (after  five  years)  annually  during  20  years,  these  bonds  to  be 
secured  by  mortgage  upon  all  the  property  and  franchises  of  the  com- 
pany. The  objects  are  as  follows :  ( 1)  the  retirement  of  the  $5,000,000 
short-time  6  p.  o.  collateral  trast  bonds  Issaed  Oct,  81, 1903;  (3)  the 
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cancellation  of  the  bUla  payable,  aggregating  $940,187;  (3)  to  pnr- 
ohase  the  ontBtandlngatock  of  the  Park  Steel  Co.,  amountlns:  to  $235,- 
100  par  valne;  (4)  to  provide  for  future  development  and  betterment . 
It  1«  the  purpose  of  the  board  to  dispose  of  these  bonds  from  time  to 
time  as  the  needs  of  the  company  may  require  at  not  less  than  95  net, 
over  and  above  all  expenses  and  commlsilons,  the  stooKholders  to 
have  the  first  right  to  subscribe.         ^       ^^        ,  ,  .,     , 

Outlook.— In  the  month  of  September  the  volume  of  bnslness  was 
eaual  only  to  the  average  of  the  past  year,  but  so  far  the  month  of 
October  shows  considerable  Improvement.  Orders  are  coming  In 
much  more  freely  and  we  look  for  a  steady  gain  both  In  amount  of 
■ales  and  In  profit. 


BABIOMQB  FOB  YIABS  ENDIMO  AUG.  31. 
1904.  1903. 

Net  Income xf488,160  $1,522,550 

Pre/erred  dividend' 7%. V       None."  l,75"d,6o6 


1902. 
y$3,202,467 
1,000,000 
1,750,000 


Balance Bnr.$488,160      def.$227,450      Bur.y$462,467 

X  Afterdednotlng$65,S53  for  doubtful  and  dlspnted  accounts  receiv- 
able and  $695,640  for  depreciation  in  Inventories,  a  total  of  $761,194, 
y  After  allowing  for  error  ol  $833,311  mentioned  In  report  for  1902-3. 

PKOFIT  AND  LOSS  ACCODNT  TKAB  1903-04. 


DebU$ — 

Consumers'  Heat'g  Co.  $81,494 

Fire  loss  In  Baltimore.  2,721 

Sundry  losses 848 

Clalrton  Steel  Co 3,997.426 

Canton  Steel  Co.  stock..  200,000 


Total. 


Surplus  Aug.  31. 1903. $1,638,692 
Earnings  for  the  year 

1908-04 488,160 

Balance,  profit  and  loss 

deficit 2,165,632 


.$4,282,484  Total... 

BALANCE  SHEET  AUG  31. 


.$4,282,484 


1904. 

Aitet*—  $ 

Real  est.,plants.&c42,671},366  42, 

Betterments 110,038 

Investm't  secur'B.xl,857,813 
Accts.  &  bills  rec.  1.787,124 

Cash 1,201,469 

Inventory 5,814,344 

Due     from     Park 

Steel  Co       203.798 

Due  from  Canton 

Steel  Co 401,189 

Proat4  loss  deficit  2,15S.633 


1903. 
$ 

351,681 
326,858 
,810.312 
,911,350 
708,086 
,809,221 


Total 56.203,707  66,508,007 


1904.  1903. 

UabilitiM—              %  t 

Preferred  stock... 25,n00,000  25,000,000 

Common  stock  . . .  .26,000,000  25,000,000 

Accounta  and  bills 

payable t4,603,767  4,403.806 

Due  to  Park  Steel 

Co 27,920 

Pref.  dividend 487.500 

Collat.  trust  bonds 

sold 1,800,000  

Profit  and  loss  sur- 
plus   1,638.693 

Total 56.803.767  66,508,007 


X  Includes:  Crucible  Steel  Co.  stock  at  par  $986,100  (|563.6f0  preferred  and 
$421.P00  common),  deposited  at  organization  with  Union  Trust  Co.  of  Pitts- 
bureh  as  trastee,  to  be  used  for  acquisition  of  certain  outstanding  interests  and 
still  so  held;  also  Central  Plow  Steel  Co,.  Ltd.,  stock,  $25,000;  Park  Steel  Co., 
pref .  stock,  $8'0,812J  (purchases  since  organization,  when  f'4  p.  c.  of  the  issue 
was  acquired);  Canton  Steel  Co.  stock.  |ltO,610;  Mortgage  Portsmouth  Iron  & 
Steel  Co.,  *1B0  000;  M(  rtgage  Cumberland  Steel  Co.,  t32,5C0;  Miscellaneous 
stocks,  $4,290;  U.  S.  Steel  Corp.  10-60-year  6  p.  c.  bonds  at  80,  $160,000;  total. 
$1,867,813. 

y  Includes  $2.PCO,000  bills  payable  with  collateral  trust  bonds  as  collateral, 
vli.:  ''Notes  for  purchase  of  Park  Steel  Co.  stock.  $37u,000;  notes  given  Clalr- 
ton Steel  Co.,  $1,725,001  ;  Canton  Steel  Co.  notes  (Crucible  Steel  Co,  Indorser), 
$456,001 ;  Crucible  Steel  Co.  notes,  $140.00' ;  Park<  Steel  Co.  notes,  $2i0,000." 
Also  $B40, 187  other  bills  payable,  viz  :  "Crucible  (purchase  of  collateral  trust 
bonds).  $13:1,381-1;  notes  in  settlement  of  Clairton  Steel  Co.'s  accounts,  $456,637; 
Park  Steel  Co,  notes,  $361,317."— V.  79,  p.  1383,  1267. 

Virginia  Iron,  Coal  &  Coke  Co. 
f Report  for  the  fiscal  year  ending  June  30, 1904.) 

President  Henry  E.  McHarg  says  in  substance : 

Oenbbal  Kesults.— In  the  report  Issued  In  September  1903,  I 
referred  to  Iron  as  being  sold  below  cost,  since  which  time,  with  the 
price  of  Iron  low,  prices  for  coal  and  coke  have  continued  to  fall,  so 
that  our  furnaces,  coke  ovens  and  coal  mines  have,  all  combined,  had 
dlttlonlty  In  earning  more  than  the  operating  expenses  of  the  property. 

The  coupons  maturing  Sept.  1,  1903,  were  funded  into  scrip,  and 
this  scrip  was  called  and  paid  in  cash  on  May  1,  1903.  The  company, 
therefore,  did  not  have  to  begin  to  •tarn  Interest  on  Its  bonded  debt 
for  the  year  ending  Jnne  30, 1904,  until  Sept.  1, 1903.  The  net  earn- 
ings for  the  first  six  months  of  the  year,  after  setting  aside  the 
Interest  for  the  months  of  September,  October,  November  and  De- 
cember, were  in  round  figures  about  $92,000.  Since  Jan.  1,  1904,  the 
deficiency  has  been  abont  $122,000;  therefore,  after  paying  our 
Interest,  the  company  has  run  behind  approximately  $;jO,000  for  the 
year's  operations. 

At  present  we  have  only  the  Dora  furnace  at  Palasbl  and  the  Char- 
coal fnrnaoe  at  Reed  laland  In  blast.  [Press  despatches  have  within  a 
few  days  announced  the  reopening  of  additional  plants.— Ed  ] 

This  company  maintains  as  sinking  fund  a  fixed  charge  against 
every  ton  of  ore  and  coal  mined  and  every  ton  of  iron  made  ;  also  a 
charge  to  cancel  improvements  to  owned  and  leased  properties,  to 
provide  lor  depredation.  During  ihe  year  this  fund  has  been  credited 
with  $:^19, 003,  out  of  which  has  beee  expended  $112,645  for  repairs 
to  (nrnaces.  And  in  addition  $30,120  has  been  spent  out  of  earnings 
on  improvements  to  owned  and  leased  properties.  These  are  book 
credits,  and  a  surplus  over  the  actual  expenditures  can  be  considered 
In  the  light  of  an  asset,  and  with  the  addition  of  this  balance  our 
company  will  show  a  surplus  for  this  year  over  operating  expenses, 
taxes,  interest  and  expenditures  of  every  nature. 

The  company  had  on  hand  July  1,  1904,  56.838  tons  of  pig  iron 
valued  at  $644,532,  none  of  which  is  pledged  for  loans.  The  net  earn- 
ings for  the  fifteen  months  prior  to  June  30,  1903,  were  $1,480,000,  or 
more  than  lonr  years' interest  on  its  bonded  debt  as  now  existing. 
Altbongn  the  price  of  iron  reached  $24  or  $25  at  times  during  this 
fifteen  months,  the  average,prloe  received  by  the  company  for  its  iron 
was  $16  15  per  ton.  The  outstanding  bonds  June  30,  1904,  were 
$6,991,000.  All  prior  liens  ahead  of  the  Virginia  Iron,  Coal  &  Coke 
Co,  first  mortgage  58,  with  the  exception  of  $557,000  of  Carter  Coal  A 
Iron  Co.  bonds,  have  been  paid  and  the  mortgages  canceled  of 
record.  The  total  redaction  of  the  bonded  debt  the  past  year  has  been 
$609,000. 

EMHRKhviLLB  PROPERTY.— In  the  last  report  I  spoke  of  the  sale  of 
the  EmbreevUie  property  to  the  Embree  Iron  Co.  for  $200,000.    The 

Eurchasers  paid  S30,000  cash  and  were  to  pay  $5,000  per  month 
eginnlng  Deo.  1,  1903.  They  spent  over  $100,000  on  the  plant,  and 
when  Just  about  ready  to  operate  the  fall  in  the  price  of  iron  made  it 
Impossible  for  them  to  do  so.  They  failed  to  pay  the  note  on  Oeo.  1, 
18U3,and  an  extension  was  given  them  of  one  yuar  on  condition  that 
they  pay  the  semi-annual  Interest,  which  they  have  done  to  date. 

iMPauvKMBNTH.- It  has  seemed  that  this  was  the  time  to  pot  our 
plants  In  flrst-olass  shape,  and  liberal  expenditures  were  bf^giin  upon 
the  Bristol  furnace  as  soon  as  It  was  closed  down,  and  the  plant  is 
now  In  good  condition  and  ready  to  start  np  at  any  moment.  Like- 
wise extensive  improvements  on  the  two  Mlddlesboro  furnaoes  will 
be  completed  abont  Nov.  1.  We  believe  we  shall  be  able  to  make 
cheaper  iron  than  ever  before.  We  expect  to  expend  $150,000  on  the 
Crczer  furnaces,  and  it  la  believed  by  experts  that  the  output  can  be 
lnutea«<ed  30  or  40  p.  o.  dally  and  the  cost  rednceil  $1  00  per  ton.  At 
all  events,  with  thn  oouipeiltlon  of  the  new,  modern  fornnoes.  It  seems 
best  that  our  plants  should  be  placed  in  as  good  condition  as  posBlble. 


VIBGINIA  IRON  COAL  &  OOKB 
1904.  1903. 

AisetB—  $  $ 

Keal  est.  &  plant.. 14,322,246  14.708,749 

Equipment 118.958        108,393 

Securities  owned. xl,280.324    2,800.933 
Sales  ledger  bal . . .      22W.630 
Bills  receivable.  ..     222,692 
J,  W.  Cure.  Treas., 

Cash 14,456 

Materials 1,112.797 

Miscellaneous 62,005 

Income  account...       85,228 


CO.  BALANOB  SHEBT  JCNX  30. 


833.708 
254,336 

118,381 
846,237 
131,547 


Total 17,898,329  19,886,238 


LiabmUet- 

Capital  stock 10, 

First  mort.  bonds.  6, 
Va.T.C.&L.Co.bds. 
Ca.C.  &  I.Co.,  bds. 
Unpaid  vouchers.. 
Unpaid  pay  rolls.. 

Bills  payable 

Taxes  accrued 

Interest  accrued .. 
Fund  for  deprec'n 

of  coal  land  3,  etc. 

Miscellaneous 

Income  account. . . 


1904. 

S 
.000,000 
434,000 

557,000 

10^,617 

48,673 

65,68.1 

18,N65 

114,418 


64.039 


1903. 
$ 

10.010,000 

6,958,(100 

75.0n0 

672,000 

198,701 

88,165 

1,333 

18,000 

6,821 

427,000 

81,862 

1,486,774 


Total 17,898,329  19,886,288 


X  Decrease  due  solely  to  marking  down  of  value  of  secnrltles  owned ;  no 
secnritles  disposed  of. 

American  Type  Founders  Co. 

^Report  for  the  fiscal  year  ending  Aiig,  SI,  1904,  J 

President  R.  W.  Nelson,  under  date  of  Oct.  15, 1904,  says: 

Obneral  Bbsttltb— In  the  early  part  of  the  fiscal  year  the  com- 
pany felt  the  general  depression  In  bnslness,  but  the  latter  part  has 
shown  a  marked  improvement,  so  that  the  volume  of  business  has 
been  less  than  l  p.  c.  behind  that  of  the  previous  year,  which  was  by 
far  the  largest  year  in  our  history.  The  earnings  show  a  moderate 
falling  off,  due  chiefly  to  a  strike,  during  which  all  oar  foundries  were 
partly,  and.  In  some  oases,  entirely  closed.  The  entire  type-founding 
Industry  was  subjected  to  this  strike,  commencing  in  October.  1903, 
and  continuing  until  January,  1904,  the  chief  contention  being  the 
"closed  shop."  The  company  and  Its  competitors  made  no  compro- 
mise, the  union  directing  its  men  to  return  to  work  on  the  best  terms 
obtainable.  This  was  the  first  strike  in  30  years,  and  as  the  employees 
work  only  nine  hours  a  day  and  are  paid  liberal  wages,  we  do  not 
think  there  will  be  another  serious  strike  for  many  years  to  come. 

The  company  has  charged  ofl  to  expenses  $S7,038  for  current  repairs 
and  replacements  and  $65,271  for  Improvements,  a  total  of  $152,314, 
before  showing  the  net  earnings  of  the  year.  The  policy  of  reducing 
prices  wherever  business  conditions  or  reduced  cost  would  permit  has 
been  continued  during  the  past  year,  and  material  reductions  have 
been  made  in  a  large  number  of  items.  The  company  has  paid  7  p.  c. 
cash  dividends  upon  its  preferred  stock  and  4  p.  o.  cash  dividends 
npon  its  common  stock,  leaving  to  be  added  to  surplus  after  such  pay- 
ments $75,514.  The  increase  in  bills  payable  Is  due  principally  to 
final  payments  on  the  Central  Foandry  which  were  made  during  the 
fiscal  year  jast  ended,  and  to  Increased  accounts  and  bills  receivable 
dne  to  somewhat  slower  collections  and  longer  time  sales.  The  sur- 
plus for  the  year  Is  represented  in  the  Increased  merchandise. 

New  Plant.— The  strike  seriously  delayed  the  installing  of  the 
plants  In  the  Central  Foundry  at  Jersey  City,  but  such  Installation 
has  rapidly  progressed  during  the  past  few  months,  and  it  is  now 
prodaclng  about  one-half  of  Its  possible  output.  By  the  close  of  this 
fiscal  year  we  expect  It  to  be  in  complete  operation,  producing  its 
maximum  capacity.  A  materially  Increased  etflolenoy  has  already 
been  established,  and  the  present  year  will  secure  a  liberal  portion  of 
the  saving  to  be  ultimately  efieoted.'  At  no  time  since  the  Incorpora- 
tion of  the  company  has  It  been  able  to  give  the  service  to  customers 
which  it  gives  to-day. 

Outlook. —The  high  position  which  the  company  has  attained,  not 
only  at  home,  bat  abroad,  has  been  materially  Increased  during  the 
past  year.  Several  of  our  reeent  type  faces  have  met  with  unprece- 
dented sale,  and  the  company's  plans  for  the  coming  year  along  these 
lines  are  more  extensive  than  for  any  other  year  In  its  history;  and 
we  are  fully  warranted  in  our  belief  that  oar  position  in  the  trade 
will  be  very  considerably  enhanced. 

Statistics. — A  comparative  statement  for  four  years  shows 
the  following: 

1903-04.      1902-03.      1901-02.    1900  01- 

Grosa  earnings $439,223    $434,974    $404,656    $419,038 

Interest  charges 92,274        97,587      103,139        95,568 


Net  earnings $346,949    $337,387    $301,527  $328,470 

Common  stock  div.  4  p.  c $160,000    $160,000    $160,000  $160,000 

Preferred 8tockdlvldendB(7%)lll,438   (7)75,551(1%)16,225       

Surplns $75,514    $101,836    $126,802  $163,470 


BALANCE  SHEET  AUG.  31. 


1904. 
Assets—  C 

Plant 8,778,.tl» 

Merch.  &  raw  mat.. 2,225.656 

Miscellaneous 20H.O>(0 

Accounti  recelv'ble    8u0,421 

Bills  receivable «86.2fl6 

Cash 189,207 

Stocks  and  bonds.. .    831.945 


Total. 7.962,893    7.626,782 

-V.  78,  p.  889. 


1903. 
< 

4,000,000 
1,648,800 
9i  0,000 
171,026 
3»4,09.S 
4^,428 
4«e,»t;6 


Total 7,968.898    7,686,788 


Liabilitie3- 
Capltal  stock,  com.. 4 
Capital  stock,  pref..l 
Debenture  bonds  . .. 
Accounts  payable.. 

Bills  payable 

Scrip 

Surplus 


1904. 
( 

,000,000 
,648,800 
900.000 
176,7e5 
650,000 
46,428 
641.900 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alberta  Railway  A  Coal  Co.— Amalgamation.— See  Alberta 
Railway  &  Irrigation  Co.  below.— V.  73,  p.  1111. 
Alberta  Railway  &  Irrigation  Co.— Amalgamation, — 
The  Alberta  Railway  &  Irrigation  Co.  was  incorporated 
under  Statutes  of  Canada,  1904,  Chapter  43,  an  Act  providing 
for  the  amalgamation  of  that  company  with  the  Alberta 
Railway  &  Coal  Co.,  the  Canadian  North  West  Irrigation 
Co.  and  the  St.  Mary's  River  Railway  Co.  The  amalgama- 
tion agreement  came  into  effect  on  Sept.  80,  1904.  The  se- 
curities, directors,  etc.,  of  the  new  company  are: 

Common  stock  In  $100  aharea $3,250,000 

Prior  lien  4  p.  c.  debenture  atock,  aub]eot  to  call  at  par  at 
any  time  or  from  time  to  time  on  three  months'  notice  by 

the  company 1,260,000 

Five  p.  c.  debenture  atock  (interest  non  cumulative)  subject 

to  call  like  the  prior  lien  debenture  stock 3,250,000 

Directors  (until  Nov.  2,  1904)— Elliott  T.  Gait  of  Lethhrldge.  N.  W. 
T.;  K.  R.  B.  Wodehonse,  William  Biirdott-Oontts,  Edwin  Waterhouse, 
J.  Home  Dodgaon,  all  of  London,  England;  John  Unit  of  Winnipeg, 
Wm  R.  Ramsay  of  Montreal.  The  solioltora  in  Canada  are  Berwick, 
Ayleaworth,  Wright  A  Moas,  Toronto,  Ont. 

The  Alberta  Ry.  &  Coal  Co.  owns  a  narrow  gauge 
road  extending  from  Lethbridge,  Albetta  District,  Can- 
ada, to  Coutta,  on  the  InternationAl  Boundary,  65  milei, 
and  at  last  accounts  had  ontatandine  |100,000  ordinary  stock, 
11,000,000  preference  stook,  £350,000  4  p.  c.  debenture  A 
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Btcck  and  £650,000  5  p.  c.  debenture  B  stock.  The  St.  Mary's 
River  Ry.  extends  from  Stirllnp  to  Bpriag  Conlee,  80  miles. 
Offi:e,  37  Oli  Jewry,  London,  E,  C— V.  73,  p.  1111. 

Aaetia  (Tex.)  Electric  Ry.—3foWfli<i /e  Ft/ed.— This  com- 
pany in  1908  aathorlzed  a  mortgage,  bat  it  was  tbonght 
probable  that  no  bonds  would  be  Issued  thereunder.  This 
mortgage  has  recently  been  filed  of  record  securlug  $850,000 
of  5  p.  c.  bonds,  dated  April  1,  1903,  and  du3  1933.  — V.  76,  p. 
1247. 

fiangror  &  Aroostook  RR.— Report.— The  results  for  the 
year  ending  June  30  were: 

Fear.  Oross.  Ntt.         Oharget.  BetVinrntt.    Divs.    Bal.,  $ur. 

1903-04. .f2,01ft,S.S8   5!756,414   $580,070  ^TP.'iOO  (3)|46,500  »70,344 

1902-Oa..    1,800,168     689,609     821.233     57,063  91,313 

— V.  79,  p.  211. 

Berkshire  (Mass.)  Street  Rj.— New  jBond«.— The  directors 
voted  on  0_t  7  to  iesue  |200,000  additional  bonds  to  provide 
for  floating  debt  incurred  for  improvements,  equipment, 
etc.,  making  in  all  |1, 0(0, 000  bonds  outstanding.  This  action 
is  subject  to  the  approval  of  the  State  Railroad  Commission. 
—V.  78,  p.  819, 

Baffalo  Rochester  &  Pittsbnrgh  Rj— Called  Bonds.— See 
Rochester  &  Pittsburgh  Coal  &  Iron  Co.  under  '  lodustrials" 
in  last  week's  Chronicle,  p.  1651.— V.  79,  p.  678,  684. 

Chesapeake  Transit  Co.— Mtrger.— See  Norfolk  &  South- 
ern RR.  below— V.  78,  p.  2598. 

Coney  Island  &  Brooklyn  (Electric)  RR.—Neto  Director. 
— Alvin  W.  Krech  {not  H.  C.  Frick)  has  been  elected  a 
director  in  place  cf  Thos.  Clark  Jr.,  deoeaeed,— V.  78,  p.  1800 

Denver  Northwestern  &  Pacific  Rj.— Terminal  Line.- 
See  Northwestern  Terminal  RR.  below.— V.  79,  p.  102, 

Des  Moines  &  Fort  Dodge  RR.— Sale  of  Ouiranteed 
Bond*'.  -  Redmond  &  Co.  of  this  city  have  purchased  th^ 
entire  new  issue  of  |3,')72,000  first  mortgage  4  p,  c.  gold 
bonds  due  Jan.  1,  1935,  guaranteed  principal  and  interest  by 
the  Minneapolis  &  St.  Louis  RB.,  which  recently  bought 
control  of  the  company.  The  bonds  maturing  Jan.  1,  1905, 
frr  a  like  aggregate  amonnt,  will  be  paid  when  due  at  the 
cffi  je  of  Redmond  &  Co.,  unless  the  holders  accept  the  privi- 
lege of  exchanging  the  same  for  the  new  43  on  the  bisis  of 
par  for  the  old  issue  and  97  for  the  naw. 

The  new  bonds  are  to  be  for  $1,000  each,  secured  by  an 
absolutely  first  mortgage  to  the  Central  Trust  Co,  as  trustee, 
and  will  not  be  subject  to  call  before  maturity.  The 
capital  stock  oonaists  of  $763,500  preferred  and  11,283,000 
common;  $2,530,000  of  the  latter  has  been  deposited  by  the 
Minneapolis  &  St.  Louis  as  part  security  for  its  first  and 
refuEding  mortgage.  See  that  company's  report  for  the 
year  1908  4.— V.  79,  p.  786,  268. 

Dnrango  Central  Ry. — Default.— Beianlt  having  occurred 
in  the  payment  of  the  July  coupon  on  tQe  first  mortgage  53, 
holders  of  the  bonds  are  requested  to  communicate  with 
Huoley,  Learnard  &  Co,,  of  15  Broad  St.,  N.  Y.,  and  30  Con- 
gress St.,  Boston,  who  are  holders  of  bonds,  and  intend  to 
take  steps  to  protect  their  interests.  The  July  interest  was 
advertised  as  payable  at  the  Guaranty  Trust  Co.,  but,  it 
seems,  was  not  actually  paid. — V.  79,  p.  269. 

Erie  Railroad.— iVeto  Director.—  George  F.  Biker,  President 
of  the  First  National  Bank  of  New  York,  has  been  elected  a 
director  to  succeed  the  late  John  Lowber  Welsh. — V.  79, 
p.  1645,  1635. 

Georgia  RR.  &  Banking  Co.— Favorable  Dccisjon.— Judge 
Newman,  in  the  United  States  Circuit  Court  at  Atlanta,  Gi., 
on  Sept.  29,  following  generally  the  decision  of  the  Georgia 
Supreme  Court,  held  that  this  company's  railroad  and  fran- 
chises are  exempt  from  taxation  aside  from  a  tax  of  one-half 
of  one  per  cent  on  net  earnings.  This  exemption,  however, 
does  not  extend  to  the  reserve  fund  of  the  railroad  ;  if  there 
is  any  fund  which  on  investigation  proves  to  be  "surplus" 
and  not  a  railroad  investment,  it  would  be  taxable.  He  holds 
subj  ct  to  taxation  also  the  issue  of  $44,000  of  stock  made  in 
1868,  the  Legislature  having  in  1863  passed  an  Act  forbidding 
further  ex  rmptions  of  corporation  stock  or  property  from 
taxation.  The  case,  which  will  go  to  the  United  States  Su- 
preme Court,  involves  the  following  provision  of  the  com- 
pany's charter,  passed  in  1833: 

The  Btoob  ot  said  oompaDy  and  Its  braBohes  shall  be  exempt  from 
taxation  fur  and  durlog  a  term  of  seven  years  from  and  after  the  oom- 
pleilon  or  said  railroads  or  any  one  of  them;  and  after  that  shall  be 
sal'jeot  to  a  tax  not  exceeding  one-half  of  1  percent  per  annum  on 
the  net  proceeds  of  their  Investments.  -V.  70,  p.  125. 

Uunstoa  (Texas)  Electric  Co.— Sfrtfce  Bnds.—The  strike 
whiou  was  begun  on  Jane  2,  and  which  affected  about  one 
hundred  motormen  and  conductors,  and  fifty  employees  at 
Highland  Park,  was  formally  declared  off  on  Ojt.  11,  having 
failed  entirely.— V.  79,  p.  50U. 

Houston  &  Texas  Central  RR.— Called  Bonds  —The  num- 
bers of  coaooliJated  mortgage  bonds,  aggregating  $135  000, 
which  will  be  redeemed  at  110  and  interest  Dec.  16,  will  be 
found  in  anaivi-rtieem-^nt  on  another  page  of  to-day's  Chrox- 
ICE,-V.  79,  p  1023. 

Illinois  Central  RR— Approved.— The  shareholders  at 
the  annual  meetirg  this  we-::k  ratified  the  trackage,  etc., 
propositions  stated  m  79,  p.  1642. 

Apphcatiox  to  Lt*i.— Application  has  been  made  to  the 
New  York  Stock  Excharga  to  list  $3,148,000  Litchfield  Di- 
vision firbt  mcrcgage  3j  ot  1951. -V.  79,  p.  1641,  1331. 

Jackson  (Mich.)  Consolidated  Traction  Co —Important 
Trolley  cfy stem.— Bonds  Offered.— W.  N.  Color  &  Co.  of  this 
city,  having  sold  $400,100  of  the  present  issue  of  first  mort- 


gage 5  p.  c.  gold  bonde,  offer  the  remaining  $200,000  at  par 
and  interest.  Tae  total  amount  of  bonds  authorized  ia 
$l,00f>,000,  but  $400,000  are  held  in  treasury  and  only  to  be 
issued  UD  to  90  p.  c.  of  the  cost  of  Improvemtn  a  or  exten- 
sions. Th?  bonds  are  dated  Miy  1,  1904,  and  due  May  1, 
1934,  but  subj  c".  to  call  for  payment  at  105  and  Interest  on 
any  interest  day.  Interest  pavable  May  1  and  Nov.  1  at  the 
Guardian  Trust  Co.,  trustee.  New  York.     A  circular  says  : 

The  company  was  orKai.fzid  to  take  over  the  properties  of  the 
Jaikson  <tc  Buburban  Traotiou  Co.,  ibe  Wolf  Lake  Railway  A  Kesort 
Co  .  and  to  mak'^  numeroas  t^xteoslons  and  liuprovemeutH.  The 
Improvements  made  to  date  consist  of  5  miles  of  new  track  (about 
half  of  which  Is  within  the  city  limits,  the  other  half  belot;  an  nrban 
extension,  past  two  cemeteries,  to  VaDdercnok  Lake,  a  popalar  local 
summer  resort),  re'aylng  the  entire  system  with  70  lb  rail,  aid  the 
purobase  of  a  large  amount  of  new  eqalpmen',  rolling  stook,  etc  , 
placing  the  property  lu  the  best  of  physical  condition.  The  company 
operates  28  oars,  six  of  whiah  Wfire  recently  piiroha"ed. 

The  prcparty  of  the  Jackson  ()z  Hubaroan  T.  action  Co.  consisted  of 
the  fn  Ire  street  railway  system  (^5  miles)  of  the  city  of  Jackson, 
with  practically  perpetua'  franfhises  ooverlag  all  the  streets  of  the 
city.  The  property  of  th<5  Wolf  Lak->  Railway  A  Resort  Co.  c insisted 
or  21^  miles  of  tiack,  a  larxe  casino  and  pier,  laolndlng  t>oat  homes, 
dance  hall,  dining  room,  etc.,  and  about  30  acres  of  land  with  lake 
frontage  on  which  about  30  cottages  have  already  been  built  by  the 
company  and  leai-ed  This  Is  one  of  the  most  popn  ar  resort-t  In  Cen- 
tral Michigan,  and  the  snmtner  business  of  this  line  l<i  especially  heavy. 

The  earnln)2s  of  the  ooDSOlldated  system  are  showing  a  u^arked 
Increase  over  a  year  a*ro,  notwlrh-tandlng  the  fact  that  lo  prov^menw 
are  going  on  which  hinder  traffij.  The  actual  cost  of  operation  has 
been  d>ioreased  about  25  p.  o.  sluoe  consolidation.  The  comoanv  la 
earning  now  at  the  rate  of  il20,0U0  a  year,  and  we  expect  to  see  this 
Increa-ted  to  $150,000  or  more  during  th-i  preheat  fiscal  year.  The 
Interest  charges  are  only  $30,000  per  year  and  the  operating  expenses 
are  aporoxlmately  $f!}0,00j  per  year,  leaving  a  sarpluj  of  $i0.000 
upon  the  present  basis  of  operation.  In  1903  the  gross  Income  wu 
$y  1,562;  bet  over  fixed  charges  about  $20,000. 

A  contract  was  entered  Into  July  i,  1904,  whereby  practically  the 
entire  capital  stook  of  the  Detroit  YpsllantI  Ann  Aroor  &  Jackcoa 
Railway  Co.  and  the  Tajkaon  Consolidated  Traction  Co.  was  pooled 
for  a  term  of  years,  and  the  physical  consollilatlon  of  the  entire  prop- 
perty  running  from  Detroit  to  Jackson  (130  miles)  was  brought  about 
and  put  under  the  manaifemeut  of  J.  P.  Ciark  ('he  present  minager  of 
Jaokson  CooeoUdated  Traction  Co.),  to  bd  operated  as  one  system, 
and  under  the  control  of  the  following  well  known  eieotr'cal  street 
railway  and  flDanolal  men:  Walter  C.  K«rr,  New  York;  Gfiirge  O. 
Smith,  Pittsburgh,  Pa. ;  L.  H  Hole  and  W.  N.  Coler  Jr.,  New  York  ;  J. 
D.  Hawks  and  -«.  F.  Ani?ne,  Detroit,  Mich.;  W.  A.  Boland  of  New  York 
and  Jackson,  Mloh.  The  ultimate  result  will  no  doubt  be  the  consoli- 
dation of  the  varlons  ormpanles  now  In  operation  In  this  eestlon  of 
Michigan  Into  one  company  oootroUing  and  opera  jlng  all  coaneotlng 
properties,  which  would  make  a  system  of  over  225  miles. 
By  the  combination  already  made.  It  is  possible  to  run  oars  from  the 
court  house  In  Detroit  to  Jaokson,  pasf-lng  through  the  most  Important 
cities,  towns  and  villages  of  Southern  Michigan  Th'^  llmlt>)d  service 
just  established  between  Jaokson  and  Detroit  will  make  the  ran 
in  less  than  three  hours.— V.  79,  p.  269. 

Kansas  City  Fort  Scott  &  Memphis  Rj.— Called  Bonis.— 
Fort  Scott  Southeastern  &  Memphis  RR.  first  mortgage  7 
per  cent  bonds  to  the  amount  of  $3S,030,  drawn  for  redemp- 
tion, were  payable  on  Sept.  24,  19  J4,  at  105  fiit.  by  the  trus- 
tees, at  50  State  Street,  Boston.  Also  $104,000  Marquette 
fquipment  bonds  were  payable  Oct.  1  at  par  (ex-interesc  due 
that  day)  at  the  aforesaid  offi  je.— V.  79,  p,  1642,  629, 

Lehigh  Valley  RR.— New  Bonds— Securities  Called.— The 
directors  on  Oct.  19  approved  the  sale  of  |15,000,000  general 
consol.  43  to  Drexel  &  Co.  and  Edward  B.  Smith  &  Co.  Tney 
also  authorized  the  calling  for  payment  on  D  jo.  1  of  the  |2,- 
000,000  coal  trrst  certificates  of  1932  at  102i^  and  on  May  1, 
1905,  of  the  $7,910,000  Mortgage  and  Cjllateral  Trust  bonds 
of  1897  at  107^.  The  coal  trust  certificates  (also  coal  pledge 
bonds)  are  advertised  to  be  paid  on  the  date  named  at  the 
Glrard  Trust  Co.,  Philadelphia.  They  were  issued  by  the 
Lshigh  Valley  Coal  Co. 

President  Thomas  informs  U3  that  the  $15,003,000  general 
consols  sold  are  all  that  will  be  issued  at  present.  None 
will  be  rfqiired  to  replace  the  |2,511,000  Collateral  Trust  58 
held  in  tae  company's  treasury,  as  the  bonds  will  be  can- 
celed. The  proceed  1  from  the  sale  of  the  |15,000,000  bonds 
will  suffice  to  pay  off  the  securitiea  called  for  redemption,  as 
above  recorded,  and  leave  about  $3,701,030  cash  in  the  com- 
pany's treasury.- V.  79,  p.  1643,  1269,  1263. 

Lehigh  Yalley  Traction  Co.— Time  Extended.— The  time 
for  deposit  of  securities,  etc.,  under  the  plan  of  reorganiza- 
tion (V.  79,  p  733)  has  been  extended  to  Nov.  1,  1904,  inclu- 
sive. The  deposits  of  the  company's  bonds  to  Oct,  7  are  re- 
ported, apparently  on  good  authority,  as  aggregating  |1,- 
255,000. -V.  79.  p.  1463,  1266. 

HaryUnd  Delaware  &  Tlr^rlnia  Rj.— Capitalization- 
Terms  of  Exchinge.  —  We  have  been  favored  with  the  follow- 
ing statement  touching  this  proposed  consolidation  of  rail- 
way and  steamboat  interests  (see  last  week's  Chronicle, 
p.  1642)  : 

The  common  stock  Is  to  be  $1,500,000;  preferred  stook,  $1,500,000 
1  p.  0.  non-oumulatlve;  new  bonds  authorised,  $2,000,000,  of  whleh 
Issue  to  be  $l,760.ooo,  suVjeot  to  the  ;ien  of  the  $330,000 
preference  bonis  of  cj  leen  Anne's  RR.  The  consolidated  mortgage 
tionds  of  the  Q  leen  Aune's  RR.  will  receive  #1,U00  per  bond  in  pre- 
ferred stock,  I  ne  Income  bonds  will  receive  $5  per  hunlred  for  their 
holdings  and  the  common  stock  wUi  be  paid  $1  per  hundred— all  of  the 
above  to  be  i  aid  In  iireferred  stock.  Praitloally  all  of  the  Q  leen 
Anne's  RR.  security-holders  have  consented  to  the  deal.— V.79,  p.  1642. 

Metropolitan  West  Side  Eierated  BR,,  Chicago.— xVew 

Terminal  Station  Cpened.-Oa  Ootot)er  3  the  large  new 
central  elevated  station  on  the  corner  of  Jackson  Boulevard 
^nd  Fifth  Ave.  was  formally  opened.  Compare  V.  75,  p,  1087 
aad  V.  78,  p.  343.-V.  78,  p.  1494 

Minneapolis  &  St.  Louis  RR. — Sale  of  \Quaranteed  Bonds, 
-See  D.s  Mnnes  &  Fort  Dodge  RR.  above.— V,  79,  p.  1462, 
269. 

Muskogee  Bridge  Co.-Bonds  OJtred.— Everfz&  Co.,Chi- 
cag),  are  offering  a   block   of  the  |100,iJUO  firit  53  at  l'J6 
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and  interest.  These  bonds  are  guaranteed  principal  and  in- 
terest, by  the  Ozaik  &  Cbemkee  Central  Ry.,  \^hos^  stock  is 
all  ov^ned  by  the  St.  Louis  &  San  Francisco. 

New  York  New  Haren  &  Hartford  RR.— See  New  York 
Ontario  &  Western  Ry.  below. -V.  79,  p.  1462,  13£2. 

New  York  Ontario  &  Western  Ry.— Sale  Pending  —The 
"New  York  News  Bnrean"  of  Oct.  30  said: 

Althoneh  no  definite  Information  on  the  8Ub)eot  oan  be  obtained  at 
the  offloPBof  the  New  Fork  Ontario  &  Western  or  the  New  York  New 
Haven  &  Hartford  oompanles,  It  can  be  stated  on  excellent  authority, 
which  we  truet  Impllcltv.  th»f  the  control  of  the  first  named  company 
paeeel  definitely  to  the  New  York  New  Haven  &  Hartford  yesterday. 
The  deal  18  not  likely  to  be  completed  to  the  last  detail  until  next 
week  when  the  terms  will  be  made  pnbllo  from  official  sonroes.  We 
understand  that  the  efforts  of  the  New  Haven  to  secure  the  New  York 
Ontario  &  Western  were  opposed  by  two  of  the  largest  truok  Ud*  sys 
terns  In  the  country  until  it  was  fdund  that  a  prominent  middle  West- 
ern road  was  vigorously  pnehtng  neKotlatlone  to  secure  the  road. 

We  are  Informed  thar.  the  stockholders  of  the  New  York  Ontario  & 
Western  will  be  ^Iven  either  a  2  p.  o.  or  2^  p  c.  Ruaranteed  dividend 
or  that  a  price  will  be  paid  for  the  stock  probably  from  45  to  80  per 
share,  and  that  all  stockholders  will  be  treated  alike. 

The  New  York  New  Haven  &  Hartford  now  controls  the 
Centr&l  New  England  Railway  (the  Poughkeepsie  Bridge 
line),  and  through  the  N.  Y.  Ontario  &  Western  would  have 
not  only  direct  connection  with  and  large  holdings  in  the 
anfhrsclte  coal  fields  of  Pennsylvania,  but  a  lake  connection 
at  Oswego,  N.  Y.,  and  tracbage,  etc.,  to  Weehawken,  N.  J., 
opposite  New  York  City.  See  map  of  New  York  Oatario  & 
Western  in  our  Railway  &  Industrial  Section,— V.  79,  p. 
1462,  1382. 

Ncrf.flk  &  Southern  RR.— Mortgage— Merger.— The  share- 
holders will  vote  Oct.  31:  (1)  on  making  a  mortgage  to  re- 
tire the  existing  mortgage  indebtedness,  and  to  provide  for 
additions  and  extensions;  (2)  on  acquiring  the  Chesapeake 
Transit  Co.  with  a  view  to  merger.    Compare  V.  79,  p.  1462. 

Norfolk  &  Western  Ry.— Bonds  So/d.— Brown  Bros.  &  Co. 
annonn  ed  on  Monday  that  the  entire  block  of  $5,000,000  4 
per  cent  bonds  purchased  by  them  last  week  had  been  sold. 
The  price  was  96^  and  interest.— V.  79,  p.  1642,  973. 

Northern  Pacific  Ry.— Dividend.— The  company  has  de- 
clared a  quarterly  dividend  of  IJ^  p.  c.  and  an  extra  dividend 
of  3^  p.  c  ,  both  payable  Nov.  1  '"to  those  lawfully  entitled  to 
receive  the  same,"  being  the  same  amounts  as  distributed  in 
May  and  Angnst.  la  February  the  1^4  P-  c.  was  paid  with 
cut  any  extra,  making  the  total  payments  in  1904  &%  p.  c, 
as  against  7  p  c.  in  1903  and  5^  P.c  in  1803.— V.  79,  p.  1459, 
213. 

Northwestern  Termiual  RR.— Proposed  Terminal  Line  in 
Denver. — This  company  was  incorporated  in  Colorado  on 
July  81  with  $2,600,000  of  authorized  capital  stock  to  build  a 
terminal  railway  in  the  city  of  Denver  for  the  new  Denver 
Northwestern  &  Pacific  [the  Moffat  line],  and  any  other 
load  or  roads  that  may  wish  to  connect  with  it.  Beside  the 
right  of  way,  snfficient  ground,  it  is  stated,  will  be  acquired 
for  papfenger  aid  freight  depots,  yards  and  terminal  facili- 
ties.   The  directors  are  : 

David  H  Mofiat.  Walter  8.  Cheeseman,  Charles  J.  Hughes  Jr.,  W.  G. 
Evans,  8.  M.  Ferry,  A,  C.  tildgway,  F.  C.  Moflat  and  Thomas  Keeley. 

At  present  the  D  N.  &  P.  road  ends  at  the  city  limits, 
near  Argo,  whence  the  Burlington  tracks  are  used  to  the  D. 
N.  &  P.  depot  at  15th  and  Delgany  streets.  The  prefeot 
Union  Depot  at  Denver  is  controlled  by  the  Union  Pacific, 
the  Denver  &'liio  Grande  and  the  Colorado  &  Southern.  The 
prospect  of  lower  charges,  it  is  suggested,  may  lead  the  Rock 
Island  and  the  Burlington  to  become  tenants  of  the  new  com- 
pany. 

Track  laying  on  the  Denver  Northwestern  &  Pacific  is  re- 
ported to  be  progressing  rapidly  beyond  Mnrnmoth,  and 
before  Dec.  1,  it  is  thought,  trains  will  be  rcnning  to  the 
western  side  of  the  continental  divide  to  a  point  on  the 
Fraxer  River,  somewhat  above  what  is  known  as  the  old 
Cozen  ranch.— V.  79,  p.  102. 

Oakland  (Cai.)  Traction  Co.— New  Mortgage.— The  share- 
holders will  vote  Dec.  20  on  making  a  mortgage  to  secure  not 
exceeding  $7,000,000  bonds,  of  which  a  pirt  will  be  reserved 
to  pay  all  existing  bonded  debt  and  for  future  capital  require- 
ments in  the  way  of  additions  and  extensions,  and  tne  re- 
mainder will  be  applied  to  cotstructlng  and  completing  the 
trolley  system,  discharging  the  floating  debt  incurred  for 
construction  and  equipment.— V.  79,  p.  1462. 

Oregon  Short  Llue  RB.  -Purchase  of  One- half  Inter e  A  in 
the  San  Pedro  Los  Angeles  <&  Salt  Lake  RR.—See  that  com- 
par  y  below.— V.  78,  p  lij93. 

Ozark  &  Chen  kee  Central  Rj.— Guaranteed  Bonds  Of 
/ered.— See  Muck  igee  Bridge  Co.  above.— V.  78,  p.  2385. 

St.  Lonis  Transit  Vo.—  Han  Approved  —At  the  special 
meeting  held  in  8t  Louis  Oct.  19,  tte  stockholders  adopted 
the  read jnstment  plan  submitted  by  Brown  Brothers  &  Co. 
Out  of  172,000  shares  162,(00  were  voted;  no  dissents.  The 
plan  was  outlined  in  V.  79,  p.  13J2,  1842. 

San  Pidro  Los  Angeles  ft  S.lt  Like  ER.— fJnion  I acific 
Has  Half  Interest.— Tho  report  of  the  Union  Pacific  RR  Co., 
wbich  ifl  pobllehed  on  substqnent  pages  of  today's 
Chronicle  (see  pages  1707  and  17(  9),  notes  the  aale  to  this 
ccmpany  of  fil<!  miles  ot  track  «,f  the  Oregon  Short  Line  RR. 
Co.,  a  subsidiary  of  the  Uuion  Pacific,  and  states  that  durli  g 
the  year  the  Short  Line  I  urchaced  a  one'-hall' interest  in  tht; 
San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co.,  having  to 
June  80,  1904,  "paid  on  account  of  this  investment  the  sum 
of  114,900,000." 


This  Item  of  S14,9e:o,000  appears  In  the  consolidated  balance  sheet 
of  the  Union  Pacific  system  as  a  "deferred  asset,"  while  the  tables  ot 
stocks  aid  bonds  owned  by  the  Union  Paoiflo  lines  Include  no  secnri- 
tles  of  the  San  Pedro  road,  probably  because  they  have  not  been  dis- 
tributed The  "cost  of  road"  of  the  Union  Paoiflo  lines  on  the  other 
hand,  has  been  reduced  by  $7,043,944  for  "adjastments  arlslni;  from 
the  sale  of  prop-Arties  to  the  8au  Pedro  Ls  4.ne;ele8  &  Salt  Lake  RR. 
Co.,  of  which  the  cost  was  In  part  carried  under  capital  assets  and  In 
part  under  free  assets." 

Train  Service  Between  Salt  Lake  and  Los  Ar.geles.-The 
company's  railroad  between  Salt  Lake  and  Los  Angeles,  it  is 
stated,  will  be  opened  for  traffij  on  Jan.  1,  1905.— V.  79,  p. 
1024,  213. 

S<'nth  Pennsylvania  Rj.— Successor. — This  projected  line 
in  Westmoreland,  Allegheny,  Somerset,  Huntingdon,  Fulton, 
Bedford  and  Dauphin  counties.  Pa.,  which  was  bid  in  at  fore- 
closure sale  on  May  18th  by  representatives  of  the  Baltimore 
&  Ohio  RR.  Co.  has  been  transferred  by  deed  to  the  Fulton, 
Bedford  «&  Somerset  Ry.  Co.— V.  78,  p.  1963,  1499. 

Soath  &  Western  Rj.— Sale.— The  Union  Trust  Co.  of  Bal- 
timore has  disposed  of  its  interests  in  the  Crane's  Nest  (Coal) 
Co.  (owning  some  112,000  acres  of  coal  lands  in  Wise  and 
Dickinson  counties,  Va.  V.  75,  p.  908),  and  the  South  <fc 
Western  Railway  Co.  to  a  new  holding  company,  to  be 
known  as  the  Ciinchfield  Corporation.  The  new  company, 
it  is  said,  will  have  $2,3C0,000  of  capital  stock,  but  no  bonded 
debt.  The  directors  will  include,  with  others  representing 
New  York  and  Philadelphia  interests: 

James  Clark.  President  of  the  Drovers'  &  Mechanics'  National  Bank 
of  Baltimore,  President;  aiiles  White  Jr.,  and  J.  Sonthgate  Lemmon 
of  Baltimore,  Oeorge  L.  Carter  of  Bristol,  Tenn.  (President  of  the 
South  &  Western  Ry.),  and  Archer  A,  Pelegar  of  Virginia.— V.  77,  p. 
Ifl34. 

Toronto  Hamilton  &  Buffalo  Ry.— Second  Mortgage.— 
On  Oct.  13  a  mortgage  deed  bearing  date  Jane  1,  1904, 
made  to  Nicol  Kingsmill  and  Charles  F.  Cox,  the  trustees, 
for  the  purpose  of  securing  $l,0O0,OCO  second  mortgage 
4  p.  c.  bonds,  was  deposited  in  the  office  of  the  Secretary  of 
State  of  Canada.    See  V.  78,  p.  2336. 

Union  Pacific  RR.— One- Ha?/  Interest  in  San  Pedro  Los 
Angeles  &  Salt  Lake  RR.—Bee  that  company  above. 

Rport  —See  pages  1699  of  to-day's  Chronicle.— V.  79,  p. 
1643,  1333, 

United  Railways  Co.  of  St.  Lonis.- Pian  Approved.— At 
the  special  meeting  held  in  St.  Louis  Ojt.  20,  the  stockhold- 
ers voted  in  favor  of  the  readjastment  plan  submitted  by 
Brown  Brothers  &  Co.  Oat  of  372,000  shares  386,000  were 
voted;  no  dissents.    See  dig(=st  of  plan  in  V.  79,  p.  1333. 

WatsonTille  (Cal.)  Transportation  Co.— Bonds.— This 
company,  having  built  and  eqnifped  5  miles  of  trolley  road, 
has  sold  to  Marshall  A.  Frank  and  Matthias  Meyer,  of  the 
Daniel  Meyer  Co,,  San  Fiancieco,  |200,OGO  of  3C-year  sinking 
fund  bonds,  and  purposes  to  extend  the  road  to  Vega  and 
Hollister,  Cal. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Light  &  Traction  Co.— Firs*  Dividend  on  Com- 
mon Stock.— The  company  has  declarc^d  with  the  regular 
quarterly  dividend  of  l}>i  p.  c.  on  its  $9,396,200  preferred 
stock  a  first  [semi-annuil]  dividend  of  IJ^p.  c,  on  its  |4,680,- 
800  common  stock.  This  is  the  first  payment  on  the  ordinary 
shares.  Both  dividends  are  payable  Nov.  1  to  holders  of 
rer^ord  Oct.  22.  Compare  report  in  Chronicle  of  Ocjt.  1,  p. 
1330 

Americun  (Sell)  Telephone  &  Telegraph  Co.— 0«/pu*.— 
The  output  of  instruments  for  the  month  and  nine  months 
ending  Sept.  30  were : 

, Month .    . 9  Months. > 

1904.        1903.  1904.  19C3. 

Gross  output  (number) 106,305    79,406        876,609        812.229 

Net  output  (numher) 67,952    35,968       501,684       4,^3,;^98 

Total  ontstaiidlng  (number) 4,281,201    3,603,718 

—V.  79,  p.  1267,  788. 

[The]  American  Tob.iCCO  Co.— Merger  Company  Incorpor- 
ated.-At  Newark,  N.  J.,  on  Wednesday,  Vlce-Ohancellor 
Pitney  decile  ed  to  continue  the  restraining  order  previously 
granted  by  him  to  Julius  B.  Ikelheimer  and  others  in  their 
suit  to  prevent  the  merger  of  the  Consolidated,  Continental 
and  American  Tobacco  companies  per  plan  in  V,  79,  p.  1034. 
Compare  also  decision  under  Consolidated  Tobacco  Co.,  V, 
79.  p.  1643. 

On  7  hursday  the  new  American  Tobacco  Co.,  which  will 
take  over  tl:  e  assets  of  the  three  old  companies,  was  incorpor- 
ated in  New  Jersey,  with  |160,000,0C0  of  authorized  capital 
stock,  of  whlcn  |80,000.n00  is  6  p.  c.  cumulative  preferred. 
The  outstanding  capitalization  will  be  as  follows,  the  four 
claeses  of  securities  (stock  and  bonds)  ranking  in  the  order 
shown  as  regards  the  right  to  interest  and  dividends  and  the 
PHyment  of  princi^jal  in  case  of  liquidation  :  6  p.  c.  gold  bonds 
(not  mortgag. )  due  Oct.  1,  1944,  $')6.090.416;  4  p.  c.  gold 
bends  (not  mortgage)  due  Aug.  1,  19.^1,  f78,6(-9.1C0;  preferred 
stock,  $78,689,100;  common  stvck,  $40,242,460.  Compare 
earnings,  etc.,  in  V.  79,  p.  1035,  1643. 

Ai-phalt  Co.  of  America.— (7ompro7ntse.— William  C.  Bul- 
litt of  Philadelphia,  who  represented  about  §300,000  Asphalt 
Co.  of  America  5s  not  deposited  under  the  reorganization 
plan,  announced  on  Wtdneeday  that  a  compromise  had  been 
reached  hy  which  54  p.  c.  of  the  par  valne  of  the  bonds  will 
be  piild  therefor,  wbioh,  less  the  cost  of  the  liMsration,  will 
net  the  owner  $!500  for  each  |1,000  bond.  The  "Ptjiladelphia 
News  Burewu"  urderstanda  that  there  still  remain  oututand- 
ing  |lt)7,()00  cn'ipsented  58,  of  which  |180,000  is  represented  by 
Ormond  Rambo.— V.  78,  p.  p.  881, 
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Associated  Merotaants  Co.— Proposition  to  Preferred  Share- 
Tio/derx.— President  John  Claflin,  under  date  of  Oct.  15,  makes 
the  following  proposition  to  the  first  preferred  shareholders  : 

Bevfiral  larKO  Btookholdern  are  oonslderliiK  the  poRRlble  oonyerBlon  of 
their  llrst  proforred  atock  Into  oommon  Btook.  The  comraon  Btock- 
holderH,  buliiK  deairous  of  mlnliutztng  saoh  oonveralon,  make  Uie  fol 
IowIdk  propoBltlon  : 

Whenever  the  rate  of  dlBtrlbatlon  on  the  oommon  Btook  shall  exoeed 
(he  present  rate.  7  p.  o.  per  annam,  then  for  eaob  Inorease  of  1  p.  c.  be- 
yond 7  p.  0.  In  the  rate  paid  on  the  oommon  stock  the  preferred  Btocke 
shall  be  entitled  at  their  next  ensuloK  dividend  date  to  additional  divi- 
dends at  the  rate  of  >«  of  1  p.  o.  per  annum  beyond  their  tlxed  raten. 
In  other  words,  whenever  the  rate  on  the  oommoa  atook  Is  raised  to  8 
p.  o.,  the  rate  on  the  first  preferred  stock  shall  be  raised  to5»«p.  c, 
and  the  rate  on  the  second  preferred  to  6>«  p.  o.  Whenever  the  rate 
on  the  oommon  Is  raised  to  9  p.  o  ,  the  rate  on  first  preferred  shall  be 
raised  to  6  p.  c.  and  the  rate  on  second  preferred  to  7  p.  o.,  and  so  on 
Indeflnltely. 

ir  this  agreement  were  made,  Itwonld  not  In  any  way  Impair  the  ex- 
isting preferences  of  the  preferred  stocks,  either  as  to  principal  or  as 
to  regnlar  oamalatlve  dividends;  nor  would  It  limit  the  exlstlni?  rights 
of  the  first  preferred  stockholders  to  convert  Into  second  preferred 
stock  or  Into  common  stock.  It  would  simply  offer  the  first  preferred 
stockholders  greater  Inducements  to  remain  In  a  preferred  class. 

The  firat  preferred  shareholders  who  approve  are  requested 
to  sign  and  return  an  enclosed  form.  No  action  will  be 
taken  unless  there  be  practically  unanimous  assent.  About 
80  per  cent  of  the  preferred  stockholders,  we  are  informed, 
have  already  expressed  their  approval  of  the  plan.— V.  79, 
p.  785. 

Beech  Creek  Coal  &  Coke  Co.— Mortgage.— Thla  company, 
which  is  controlled  by  the  Pennsylvania  Coal  &  Coke  Co., 
recehtly  made  a  mortgage  to  the  Knickerbocker  Trust  Co.,  as 
trustee,  to  secure  $3,000,000  of  first  mortgage  5  per  6ent  40- 
year  sinking  fund  gold  bonds. 

These  bonds  are  dated  June  1, 1904,  and  are  dne  June  1, 1944,  bat 
are  subject  to  call  on  June  1, 1907,  or  any  subsequent  Interest  day,  at 
par  and  Interest  when  drawn  by  lot  for  sinking  fond,  which,  beginning 
June  1 ,  1907,  Is  to  receive  3  cents  per  ton  of  coal  sold  during  preceding 
year,  bnt  not  less  than  $75,000.  Interest  payable  June  1  and  Deo.  I. 
Denomination  $1,000.  Amount  issued  $2,748,000,  remainder  reserved 
to  retire  $262,000  of  4  per  cent  bonds  of  Chest  Greek  Land  &  Improve- 
ment Oo.  dated  April  1, 1898,  and  due  Oct.  1, 1934,  but  subject  to  call, 
Knickerbocker  Trust  Co.,  trustee.    See  v.  78.  p.  1909. 

The  bonds  bear  the  following  guaranty: 

In  consideration  of  the  purchase  of  the  within  bond  and  for  value 
reoelyed  the  original  owner  thereof,  the  Pennsylvania  Goal  &  Ooke  Oo. 
guarantees  to  the  several  and  successive  holders  thereof  the  due, 
regular  and  punctual  payment  of  the  principal  and  interest  of  the 
within  bond.  In  witness  whereof  the  said  Pennsylvania  Coal  &  Ooke 
Oo.  has  caused  Its  corporate  name  to  be  signed  hereto  by  its  President 
and  lis  corporate  seal  to  be  hereunto  affixed,  attested  by  its  Secretary, 
this  24ih  day  of  August,  1904.  Pennsylvania  Goal  &  Coke  Co.  [Signed, 
W.  A.  Lathrop,  President,  and  A.  G.  Edwards,  Sec.]— V.  78,  p.  1909. 

Batterick  Company,  New  York.— Mortgage.— Thia  com- 
pany's subsidiary,  the  Butterick  Pablishlng  Co.,  recently 
mortgaged  the  new  "Butterick  Building"  at  the  southwest 
corner  of  Spring  and  Macdougal  streets,  to  the  Republic  of 
Panama,  to  secure  a  5-year  43^  p.  c.  loan  for  $600,000,  matur- 
ing Sept.  7,  1909,  from  which  the  building  loan  of  $150,000 
shown  in  the  last  annual  statement  has  been  paid  off.— 
V.  78,  p.  990. 

Chest  Creek  Land  &  ImproTeinent  Co.— Bond«.— See 
Beech  Creek  Coal  &  Coke  Co.  above. 

Chicago  Edison  Co.— Bond  Sale.— The  company  has  sold 
to  Russell,  Brewster  &  Co.,  N.  W.  Halsey  &  Co.  and  the 
National  City  Bank  of  New  York  $500,000  first  mortgage 
bonds,  making  $5,500,000  bonds  outstanding.  The  issue  is 
limited  to  $8,000,000.  Compare  pages  455  and  456  of  Rail- 
way &  Industrial  Section  and  Chronicle  V.  78,  p.  1546.— 
V.  79,  p.  272. 

CincluDati  Telephone  Co.— Favorable  Decision.-See 
Qaeen  City  Telephone  Co.  below.— V.  77,  p.  458. 

Colorado  Fael  &  Iron  Co.— Pian  Approved.— The  share- 
holders at  the  meeting  in  Denver  on  Oct.  17,  more  than  90 
per  cent  of  the  stock  being  represented,  ratified  the  refund- 
ing plan  (V.  77,  p.  2100,  2311  and  V.  79,  p.  786,  1267),  and 
voted  to  increase  the  capital  stock  to  $48,200,000  and  to 
guarantee  $45,000,000  bonds  of  the  Colorado  Industrial  Co. — 
V.  79,  p.  1643,  1267. 

Consolidated  ttas  Co.,  New  York,— Purchase  Completed.— 
See  New  York  &  Westchester  Lighting  Co.  below.— V.  79,  p. 
1022,  989. 

Consolidated  Tobaceo  Co.-Pian  Ratified.-The  share- 
holders on  Oct.  17  ratified  the  proposed  plan  of  merger  by  a 
vote  of  $39,719,100  stock  of  the  total  Issue  of  $40,000,000.  See 
American  Tobacco  Co.  above  and  compare  plan  in  V,  79,  p. 
1024;  also  decision,  etc.,  in  last  week's  Chhoniole,  p.  1613. 

Crane's  Nest  Co.— Soid.— See  South  &  Western  RR.  under 
"Railroads"  above.— V.  75,  p.  908. 

Crnoible  Steel  Co.— Neio  Director.— J.  B.  Lyon  has  been 
elected  to  the  board  to  succeed  W.  P.  Snyder, 

Report.— See  page  1702  of  to-day's  Chronicle.— V.  79,  p. 
1883,  1267. 

Electrical  Securities  Corporation.— Financing  Company. 
— The  Electrical  Securities  Corporation  was  incorporated  last 
week  in  New  York  with  a  paid-up  capital  of  $1,000,000  5  per 
cent  preferred  and  $2,000,000  common  stock,  The  company 
will  issue  its  bonds,  limited  to  not  more  than  four  times  its 
capital  and  surplus,  and  secured  by  first  mortgage  bonds  as 
collateral,  which  latter  have  been  Issued  in  payment  for 
equipment,  machinery,  etc.  The  directors  Include  C,  A. 
Cofian,  President  of  the  General  Electric  Co.;  Q.  M.  Cum- 
mlng,  of  the  United  States  Mortgage  &  Trust  Co,,  New  York; 
E.  T.  Stotesbury  of  Philadelphia,  Gordon  Abbott  of  Boston, 
Pliny  Fisk  of  Harvey  Fisk  &  Sons  (the  company's  financial 
agents),  and  other  well-known  men. 


Federal  Mining  ft  Smelting  Co. — Application  to  List.- 
The  New  York  Stock  Erchange  has  ^een  requested  to  list  the 
$5,000,000  common  stock  and  $10  000.000  7  p.  c.  cumulative 
preferred  stock,  par  of  shares  $100.  The  company's  output  Is 
stated  as  100,000  tons  concentrates  and  8,000,000  ounces  sliver 
annually.    Compare  V.  77,  p.  403.— V.  78,  p.  2337. 

Frederick  ( Md.)  Gas  &  Electric  Co.— Rights  of  Preferred 
Sfocfc.- Treasurer  C.  L.  Serrill,  314  Chestnut  St.,  Philadel- 
phia, informs  us  that  the  $100,000  preferred  atock  is  5  p,  o. 
non-cumulative,  thus  amending  the  Item  In  V.  79,  p.  272. 

General  Asphalt  V,o.— Settlement. See  Asphalt  Co.  of 
America  above.— V.  79,  p,  786,  682. 

General  Electric  Co.— Allied  Financing  Company. Seo 
Electrical  Securities  Co.  above.— V.  79,  p.  1026,  272. 

Greene  Consolidated  Copper  Co.— Listed  in  Boston.— The 
$8,640,000  stock  has  been  fisted  on  the  Boston  Stock  Ex- 
change.—V.  79,  p.  1644,  1833. 

Hammond  Ice  Co.,  Baltimore.— i2eeetver«,—Ju3ge  Dennis, 
in  Circuit  Court,  No.  2,  Baltimore,  on  Oct.  12,  with  the  con- 
sent of  the  company,  appointed  Edward  C.  Carrlngton  Jr. 
and  William  H.  Evans  as  receivers  of  the  property,  upon  ap- 
plication of  the  Assets  Realization  Co*,  of  Camden,  N.  J., 
and  other  holders  of  the  5  p.  o.  bonds  of  1902,  of  which 
$423,000  are  outstanding.    Compare  V.  79,  p.  905. 

Keystone  Telephone  Co.,  Phiiadeiphia.— Safe  of  Conduits 
and  Franchises.— See  Phlladelphii  Electric  Co.  below.— V.79, 
p.  1464,  901. 

Mergenthaler  Linotype  Co.— £?a»^mg«.— The  net  profits 
for  the  year  ended  Oct.  1,  1904,  were  $2,383,298  (the  largest 
in  the  company's  history),  contrasting  with  $3,323,833  the 
previous  year.  Dividends  at  the  rate  of  15  p.  c,  per  annum 
(the  quarterly  rate  being  2}^  p.  c,  and  an  extra  5  p.  c.  hav- 
ing been  paid  last  December)  call  for  $1,500,000,— V.  78,  p. 
2802. 

Matnal  Electric  Light  Co.,  San  Francisco.- iVei«  Presi' 
dent.—B.,  H,  Miller,  who  represents  various  interests  of  D. 
O.  Mills  on  the  Pacific  Coast,  has  been  elected  President.- 
V.  79,  p.  107. 

National  Asphalt  Co.— Settlement  with  Non-assenting 
Bondholders. — See  Asphalt  Co.  of  America  above. — V.  78, 
p.  345,  232. 

New  York  &  Westchester  Lighting  Co.— afergrer— Ifori- 
gagre.— This  company,  recently  organized  as  a  subsidiary  of 
the  Consolidated  Gas  Co.  of  New  York,  has  acquired  by 
merger  the  property  of  the  Westchester-  Lighting  Co.  (com- 
pare V.  79,  p.  160,  504,  1026),  the  control  of  which  was  held 
by  the  United  Gas  Improvement  Co.  of  Philadelphia,  and  has 
made  a  general  mortgage  to  the  Central  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $10,000,000  of  100  year  gold 
bonds  dated  July  12,  1904,  and  due  July  1,  2004,  but  subject 
to  call  on  or  after  Jaly  1,  1905,  at  company's  option  at  par 
and  interest;  denomination,  $1,000;  interest  graded,  increas- 
ing gradually  from  }4  p.  c.  for  the  first  year  to  4  p.  c.  from 
July  1,  1914,  to  maturity.  These  bonds,  which  follow  $8,- 
939,000  Westchester  Lighting  Co.  bonds  and  underlying 
Issues,  will,  it  is  understood,  be  given  for  the  $10,000,000 
common  stock  of  the  Westchester  Lighting  Co.;  $2,500,000  of 
debenture  50-year  5s,  it  is  said,  will  be  given  for  the  pre- 
ferred shares  (V.  79,  p,  504).  Both  issues  of  the  new  bonds 
will  be  gnaranteed,  principal  and  Interest,  by  the  Consoli- 
dated Gas  Co.— V.  79,  p.  503,  216. 

Ontario  Power  Co.— -Descrtp Won  of  Plant.— The  "Engine- 
ering Record"  of  October  8  contains  the  first  of  a  series  of 
articles  regarding  this  company's  plant.  —V.  77,  p.  2394. 

Pacific  Coast  Co.— Report,— The  results  for  the  year  end- 
ing June  30  were  : 

Tear.  Orois.  Net.       0th.  inc.  OKargen.     Divi.     Bal..  tur. 

1903-01... $5,902,972  $1,185,029  $15,432  $i!>l,097  $626,250  $353,114 
190203...   5,606,754     1,211,978     44,378    261,919     626,250    368,187 

Dividends  above  Inclade  5  per  cent  yearly  on  each  of  the  three 
classes  of  stock,  viz  ,  on  first  pref.  ($76,250),  second  preferred  ($200,- 
000)  and  oommon  stock  ($350,000).— V.  78,  p.  2015. 

Pacific  Packing  &  Navigation  Co.— Reduction  of  Capital 
Stock  of  Selling  Company.— Notice  la  given  by  advertise- 
ment in  New  Jersey  of  the  reduction  of  capital  stock  of  thia 
company's  selling  agency,  the  Pacific  Selling  Co.,  from 
$1,000,000  to  $100,000  by  reduction  of  the  number  of  shares 
from  10,000  to  1,000;  par  value  $100  each.— V.  79,  p.  1464,  633. 

Pennsylvania  Coal  &  Coke  Co.— Guaranteed  Bonds.- See 
Beech  Creek  Coal  &  Coke  Co.  above.— V.  78,  p.  1910. 

Philadelphia  Electric  Co.  — Purc/iase  of  Keystone  Tele- 
phone Conduits.— The  company  has  concluded  negotia- 
tions for  the  purchase  of  the  conduits  of  the  Key- 
stone Telephone  Co.  for  $3,600,000  cash,  the  telephone  com- 
pany to  pay  a  rental  of  $125,000.for  the  use  of  the  conduits  for 
telephone  purposes.  The  sale  will  enable  the  Keystone  Com- 
pany to  pay  its  floating  debt.  (V.  79,  p.  1464,  901.)  A 
director  of   the   Pnlladelphla    Electric   Co.    is   quoted: 

There  seems  to  be  no  need  of  maklnti;  a  new  assessmeot  on  the  stock 
to  flaanoe  the  purchase.  We  have  $,2,000,000  Philadelphia  Electric  4s 
In  the  treasury,  on  which  we  could  borrow,  perhaps  in  the  form  of 
collateral  trust  notes,  and  also  cash  In  hand  remalnlog  from  the 
$1,250,000  paid  in  last  Jane  as  the.  first;  Instalment  on  the  present 
call;  $1,250,000  more  will  oe  payable  next  December.  There  are  none 
of  the  Penna.  Mfg.  58  In  the  treasury,  the  $2,000,000  of  that  issne 
having  been  canceled.  The  Philadelphia  Electric  Co.,  as  it  receives 
$125,u00  rental  per  annum  from  the  Keystone  Telephone  Co.,  will  be 
getting  5  p.  c.  ou  the  cost  of  the  conduit  property,  $2,500,000,  and  so 
the  Investment  will  be  paying  for  itself.— V.  78,  p.  2446. 

^7*  iDTcatment  Neiva  Concluded  on  Pa^e  1720. 
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UNION    PACIFIC    RAILROAD    COMPANY. 

SEVENTH   ANNUAL   REPORT— FOR   THE    YEAR   ENDING  JUNE  30,    1904. 

New  Yobk,  October  4,  1904. 
To  the  Stcckholdera  cf  the  Union  Pacific  Railroad  Company  : 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  Com- 
pany and  Auxiliary  Companies  for  the  fiscal  year  which  ended  June  30,  1904. 

The  combined  operations  and  affairs  of  the  Union  Pacific  RR.  Co.,  Oregon  Short  Line  RR.  Co.  and  The  ©regon  RR.  & 
Navigation  Co.  are  herein^  designated  for  convenience  by  the  term  of  "  Union  Pacific  Railroad  Company  and  Auxil- 
iary Companies." 

PROPERTIES    AND    MILEAGE. 

The  Union  Pacific  RR.  Co.  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock,  and  leased,  on  June 
30,  1904,  the  following  miles  of  railway  and  water  lines  : 


Oompanieg. 


Union  Pacific  Railroad  Co.— 

Mileage  of  lines  owned - 

Obkgon  Short  Line  Railroad  Co.— 

Mileage  of  lines  owned 

Mileage  of  lines  of  which  the  entire  capital  stock  is  owned  by  the  Oregon  Short  Line 
RR.  Co.  and  which  are  operated  as  apart  of  its  lines 

Mileage  of  lines  leased 

Oregon  Railroad  &  Navigation  Co.— 

Mileage  of  lines  owned 

Mileage  of  lines  leased 


Total  mileage,  June  30, 1904. 
Total  mileage,  June  30, 1903. 


Increase.. 
Decrease . 


Main  Track. 


*3,128-39 

1,148-75 

162-59 
2-41 

1,083-64 
68-39 


5,59417 
6,104-68 


610-51 


Second 
Track. 


9994 
4-33 


104-27 
78-74 


25*53 


Sidings. 


1,000-77 

277-75 

35-39 


165-35 

29-64 


1,508  90 
1,504-58 


4-32 


Water  Linet. 


968-00 


968-00 
1,035-00 


67-00 


*  Includes  mileage  of  Leavenworth  Kansas  &  Western  Ry.  Co..  16565  mllei  of  main  track  and  1090  miles  of  sidings.  The  entire  capital 
stock  of  this  company  Is  owned  by  the  Union  Paoiflc  RR.  Co.,  but  it  Is  operated  by  its  own  organization;  its  earnings  and  expenses,  other  than 
advances  made  for  its  operation,  are  not  included  in  the  statement  of  earnings  and  expenses  of  the  U.  Pac.  Ry.  Co.  and  Auxiliary  Companies. 


The  details  of  the  mileage  of  the  railroad  and  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

Union  Pacific  RR. — There  has  been  no  change  in  main  track  mileage,  but  there  was  an  increase  of  25'58  miles  of  sec- 
ond track  on  the  main  line  between  Council  Bluffs,  Iowa,  and  Ogden,  Utah. 

Oregon  Short  Line  RR. — Under  an  agreement  with  the  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co.,  there  was  sold 
to  said  Company  on  July  7, 1903,  the  following  lines  of  railway  of  the  Oregon  Short  Line  RR.  Co. : 

Sandy  to  Frisco,  Utah 226-07  miles* 

Salt  Lake  City  to  Leamington  Junction,  Utah 115-45     " 

Lehi  Junction  to  Tintlc,  Utah 4327     " 

Ironton  to  Northern  Spy  Mine,  Utah 5-46     " 

Mammoth  Junction  to  Mammoth,  Utah 1-82     " 

BUver  City  Junction  to  Eureka,  Utah S-19     - 

395-26  " 
Also  the  railways  and  properties  of  the  following  companies : 

Sew  Katt  Tintic  Railway  (Jo.,  Mammoth  to  Mammoth  Mine,  Utah 1*99  -' 

Utah  (&  Pacific  RR.  Co.,  Milford  to  Utah-Nevada  State  Line 74-61  " 

Utah,  Netaaa  <t  California  RB.  Co.,  Utah-Nevada  State  Line  to  Callentes,  Nevada 40-47  " 

Total  miles  of  main  ti-ack o.... 512*33     " 


also  17  locomotives,  13  passenger  train  cars,  209  freight  train  oars  and  27  road  service  oars. 

The  mileage  of  main  track  wes  reduced  -59  miles  by  re-measurement. 

The  average  number  of  miles  of  railroad  operated  for  the  year,  for  which  the  accompanying  statements  of  earnings 
and  expenses  are  submitted,  was  5,352-71. 

INCOME    FOR    THK    TEAR. 

The  gross  receipts  and  disbursements  were  : 


Average  miles  of  rail  lines  operated  during  the  year ., 

Rkgkipts 
Gross  transportation  receipts 


Oi>eratlng  expenses , 
Taxes 


Total  operating  expenses  and  taxes. 


Receipts  over  operating  expenses  and  taxes , 

Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  and  Oregon  RR.  A  Navigation  Co 

Dividends  on  stock  owned  of  Northern  Securities  Co.  and  of  companies  other  than  Oregon  Short  Line  and 

Oregon  RR.  &  Navigation  Co 

Rentals  and  other Inoonje 

Balance  of  Interest  on  loans  and  open  accounts  other  than  with  Auxiliary  companies """.I"l..!l 


Total  income  available  for  fixed  and  contingent  charges  and  dividends . 


FIXBD    Oharoes. 

Interest  on  funded  debt  outstanding  in  the  hands  of  the  Public 

Balance  of  Interest  on  loans  and  open  accounts  other  than  with  Auxiliary  Companies. 

Sinking  fund  requirements  ............ 

Rentals  and  other  expenses ....I"."Il!m"ri."II.'.I ','.', 


Total  fixed  charges . 


Surplus  over  fixed  charges . 


CONTDJOEMT     CHARGES. 

Interest  on  Oregon  Short  Line  RR.  Co.  Income  A  and  B  bonds  outstanding  In  the  hands  of  the  PubUo 


Total  contingent  charges 

Snrplus  over  fixed  and  contingent  charges. 


Tear  Ending 
June  30,  1904. 


5,352-71 


$55,279,230  67 


$29,026,607  01 
1,470,835  62 


$30.  497,442  63 


$24,781,788  04 
311,406  83 

2,490,519  75 


1,464,917  04 


$29,048,631  66 


$12,887,976  67 


12,013  33 
39,604  85 


$12,489,594  85 


$16,619,036  81 


$21,946  00 


$21,946  00 


$16,697,091  81 


Tear  Ending 
June  30. 1903. 


8.762-28 


$51,075,188  86 


$27,339,884  23 
1,407,33176 


$28,747,215  99 


$22,327,972  87 
323,282  00 

3.887,645  17 
415,193  99 


$26,953,094  03 


$11,551,124  44 
89,843  79 
12,013  S3 


$11,662,981  66 


$15,800,113  47 


$23,470  00 


$33,470  00 


$16,376,642  47 
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Brought  foTv>ard 

APPLICATION  OF  BUBPLUS. 

DlyldendB  on  eto6k  of  Union  Paolflo  RR.  Co.: 

Two  per  cent  on  common  Btook,  paid  April  1, 1904 

Two  per  cent  on  preferred  stock,  paid  April  1,  1904 , 

Two  i)er  ct^nt  ou  coiuiuou  stock,  payable  October  1,  1901 , 

Two  ver  cent  on  preferred  stock,  payalde  October  1,  1904 , 

Dividends  on  stock  of  OroKou  RR.  &  Navljtatlon  Co.  In  hands  of  the  Public: 

Two  per  cent  on  preferred  stock,  paid  January  1,  1904 

Two  per  cent  on  preferred  stock,  payable  July  1, 1901 , 


Total  dlvldenda. 


Appropriation  for  Insurance  fund.  Oregon  RR.  &  Navigation  Co... 
Appropriated  for  betterments  and  additions  made  during  the  year 

Appropriated  for  repairs  of  damages  caused  by  floods 

Reserve  for  the  purchase  of  new  equipment 

Reserve  for  future  betterments  ana  additions  


Total  appropriation 


Balanee—$urplus $4,713,455  81 


Tear  Ending 
June  30,  1904. 


%ibj(yi,oc)i  8 


$2,175,418  00 
1,991,078  00 
2,17.5,418  00 
1,991,178  00 

272  00 
272  00 


$8,333,636  00 


*50,000  00 
1,500,000  00 


1,500,000  00 
500,000  00 


$3,550,000  00 


Ytar  Ending 
Jun*  30, 1903. 


$/5  »76  642  47 


$2,175.194  00 
1,991,026  00 
2,175,418  00 
1,991,038  00 

276  00 
216  00 


$8,333,168  00 


$1,000,000  00 
500,000  00 

fd6,'66b"()6 


$2,000,000  00 


$4,943,474  47 


Compared  with  the  preceding  year: 


Average  miles  of  rail  lines  operated  decreased. 

Gross  transportation  receipts  increased 

Operating  expenses  Increased 

Taxes  increased 

Receipts  over  operating  expenses  and  taxes  Increased. 
Surplus  over  fixed  and  contingent  charges  Increased... 


403-57  miles  or  7'11  per  cent 

$4,204,011  81  or    8*23 

1,686,722  78  or    617 

63,503  86  or    451         " 

2,453,815  17  or  10-99        " 

1,320,449  84  or    864         " 

The  decree  in  the  United  States  Government  suit  enjoining  the  Northern  Securities  Co.  from  receiving  dividends  on 
the  Railway  shares  held  by  it  was  aflBrmed  by  the  Supreme  Court  March  14,  1904.  Since  that  date  the  Northern  Securi- 
ties Co.  has  been  unable  to  collect  the  dividends  declared  by  the  Railway  Companies  and  therefore  unable  to  pay  any  divi- 
dends of  its  own.  In  consequence  of  this  decision  the  dividend  received  by  the  Oregon  Short  Line  RR.  Co.  ceased  with 
the  dividend  declared  by  the  Northern  Securities  Co.  February  1,  1904.  The  dividends  from  July  1,  1903,  to  said  date 
amounted  to  $3,165,409  75  aga'nst  $3,574,644  67  received  in  the  preceding  year,  a  decrease  of  $1,409,234  92.  Increase  in 
other  sources  of  income,  however,  reduced  the  decrease  in  receipts,  interest,  dividends,  rentals,  etc.,  to  $358,277  54,  as 
against  the  preceding  year. 

Interest  on  funded  debt  outstanding  in  the  hands  of  the  Public  increased  $836,852  23.  Of  this  increase  §458,333  35  was 
for  interest  on  Union  Pacific  RR.  Co.  Five  Per  Cent  Collateral  Notes,  and  the  greater  part  of  the  remainder  for  interest 
on  Oregon  Short  Line  RR.  Co.  Four  Per  Cent  and  Participating  Twenty-five- Year  Gold  Bonds,  on  which  a  full  year's  in- 
terest charge  had  accrued,  and  $180,000,  dividend  payment  of  one-half  of  one  per  cent  over  and  above  the  regular  semi- 
annual coupon  of  two  per  cent,  paid  to  the  holders  of  said  bonds  February  1,  1904,  from  the  dividends  received  during  the 
calendar  year  1903  in  excess  of  four  per  cent  on  the  face  amount  of  the  outstanding  bonds.  This  increase  in  funded  debt, 
however,  was  more  than  offset  from  the  interest,  amounting  to  $1,464,917  04,  received  on  account  of  the  advances  by  the 
Union  Pacific  RR.  Co.  to  the  Southern  Pacific  Co.  and  others. 

CAPITAL  STOCK. 

There  were  outstanding  in  the  hands  of  the  Public  at  the  beginning  of  the  year,  common  and  preferred  stocks  of  the  Union 

Pacific  RR.  Co.  and  AuxUlary  Companies  to  the  amount  of , $208,367,636  60 

There  was  Issued  during  the  year  : 

Union  Pacific  RR.  Co.  Preferred  Stock  exchanged  for  an  equal  amount  of  Oregon  Short  Line  BR.  Co.  Income  B  Bonds —  7,000  00 

$208,374,686  60 
Less— Oregon  RR.  <ic  Navigation  Co.  Preferred  Stock  aco[ulred,  but  included  in  statement  of  stocks  owned  by  the  Union  Paclflo 

BR.  Co.  and  Auxiliary  Companies 16  00 


Amount  of  stocks  outstanding  In  the  hands  of  the  Public,  June  30, 1904 .$208,374,670  60 

Increase  during  the  year $6,984  00 


The  total  amount  of  stocks  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  RR.  Co.  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  5. 

FUNDED  DEBT. 

There  were  outstanding  In  the  hands  of  the  Public  at  the  beginning  of  the  year  bonds  of  the  Union  Paolflo  BR.  Co.  and 

Auxiliary  Companies  to  the  amount  of $279,272,000  00 

There  were  issued  during  the  year : 

Union  Pacific  RR.  Co.  Five  Per  Cent  Collateral  Notes  (Doe  Feb.  1, 1905) $10,000,000  00 

Oregon  RR.  &  Navigation  Co.  Consolidated  Mortgage  Four  Per  Cent  Bonds,  viz. : 

In  exchange  for  $4,000  face  value  Oregon  Railway  &  Navigation  Co.  First  Mortgage  Six  Per  Cent  Bonds 

purchased  and  canceled  last  year 4,000  00 

Oreson  Short  Line  BR,  Co.  Four  Per  Cent  and  Participating  Twenty-five  Year  Gold  Bonds 500,000  00 

10.504  000  00 

$289,776,000  00 
Less  bonds  of  AuxUlary  Companies  acquired  during  the  year,  bat  Included  in  statement  of  bonds  owned  by 
the  Union  Pacific  R  R.  Co  and  Auxiliary  CompauieB : 

Oregon  Short  Line  RR.  Co.  Income  A  Bonds $27,600  00 

Oregon  Short  Line  BR.  Co  Incomes  Bonds 7,000  00 

34,500  00 

Amount  of  bonds  outstanding  in  the  hands  of  the  Public  June  30, 1904 $289,741,600  00 

Increase  duTlrg  the  year $10,469,600,00 


The  total  amount  of  bonds  issued  and  outstaoding  and  the  amounl  owned  by  the  Union  Pacific  RR.  Co.  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  5. 

ASSETS    AND    LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  RR.  Co.  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  4. 
The  value  of  the  lands  belonging  to  the  Union  Pacific  RR.  Co.  remaining  unsold  at  the  close  of  the  fiscal  year  is  not  in- 
cluded in  such  statement  of  assets.  The  securities  of  the  Auxiliary  Companies  owned,  as  well  as  all  offseting  accounts 
between  the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the  public. 

There  were  sold  during  the  year  $10,000,(00  face  value  Union  Pacific  RR.  Co.'s  Five  Per  Cent  Collateral  Notes  maturing 
February  1,  1905;  the  proceeds  were  used  in  further  advances  to  the  Southern  Pacific  Co.,  in  the  construction  of  and  invest- 
ment in  new  lines,  in  the  completion  of  the  steamships  "Manchuria"  and  "Mongolia,"  referred  to  in  the  last  Annual  Re- 
port, and  in  the  purchase  of  other  equipment. 

In  addition  to  the  above-mentioned  short-term  notes,  the  companies  have  incurred  loans  to  the  amount  of  $13,128,000. 
Against  these  liabilities  they  have  a  large  excess  in  demand  loans  to  the  Southern  Pacific  Co.,  which,  on  June  30,  1904, 
amounted  to  $20,460,927  43,  in  advances  for  the  construction  of  and  investment  in  new  lines  and  equipment  aggregating 
$27,553,814  98,  and  in  other  free  assets  in  the  form  of  unpledged  stocks  and  bonds,  as  shown  in  detail  in  Tables  Nos.  6 
and?. 

LAND  DEPABTMENT. 

The  net  proceeds  from  the  sale  of  lands  belonging  to  the  Union  Pacific  RR.  Co.  (after  payment  of  expenses  and  taxes 
appertaining  thereto),  and  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  and  dividends  upon 
the  stock  of  the  Union  Paoific  Lind  Co.,  are  under  the  provisions  of  the  Mortgage  of  the   Union  Pacific  RR.  Co.'s  First 
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Railroad  and  Land  Grant  Four  Per  Cent  Q-old  B3nds  set  apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and  Equip- 
ment Fund  to  reimburse  the  Railroad  Company  for  any  expenditures  for  betterments,  improvements,  equipment  or  other 
properties  not  paid  for  out  of  other  funds  or  charged  to  operating  expsnses  or  cost  of  maiatenance. 

For  the  year  ending  June  30,  1904,  the  transactions  in  respect  of  the  above-mentioned  lands  were  as  follows: 

Net  proceeds  applied  during  the  year  under  provisions  of  mortgage $898,256  02 

Number  of  acres  sold 1,037,793-28 

Total  amount  received  (cash  and  principal  of  deferred  payments) $2,256,166  94 

Average  price  received  per  acre - $2  17 

Numberof  acres  of  land  remaining  unsold  June  30,  1904  4.396,654  33 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30,  1904 $3,541,684  80 

Landcontraotsoutstanding  June  30, 1904. $6,322,601  38 

The  details  of  the  year's  transactions  and  the  account  with  Trustee  in  respect  of  said  funds  are  shown  in   Tables  Noe. 
13,  15,  17  and  18  of  pamphlet  report. 

CAPITAL    EXPENDITURES. 

The  charges  to  capital  account  other  than  for  bonds  and  stocks  in  companies  other  than  the  Union  Pacific    Railroad 
Company  atd  Auxiliary  Companies  were  as  as  follows: 

Expenditures  for  accounts  of  extensions,  viz. : 

Union  Pacific  Railroad , 

Oregon  Short  Line  Railroad 

Oregon  Railroad  &  Navigation  Co 

Adjustment  of  old  claims  pending  against  property  acquired  in  reorganization 


$5,091  68 

14,746  01 

6,364  58 

20,866  34 

$47,068  61 


Expenditures  for  Betterments,  Improvements  and  Equipment  (Table  No.  20  of  pamphlet  re- 
port), viz. — 

For  ballasting $318,203 

For  bridges,  viaducts  and  culverts 805,725 

For  shops,  buildings  and  yards 1,034,942 

For  real  estate 94,985 

For  fencing,  telegraph  lines,  shop  machinery  and  other  minor  expenses 124,861 

For  additional  side  and  passing  tracks 133  833 

For  changes  of  line,  reducing  grades,  widening  embankments  and  tunnel  improvements 850,494 

For  1  dining  car,  1  wrecking  crane  and  additional  cost  of  equipment  added  during  the  last  fiscal  year... 51,864 


09 
66 
09 
77 
55 
49 
72 
55 


3,414,9.0  92 


Bonds  of  the  following  companies  deposited  under  Oregon  Short  Line  Railroad  Company  Con- 
solidated First  Mortgage  Five  Per  Cent  Gold  Bonds,  and  credited  to  cost  of  property  in  1897,  satis- 
fied of  mortgage  and  canceled  during  the  year — 

Idaho  Central  Railway  Company  First  Mortgage  Six  Per  Cent  Bonds $131,000  00 

Utah  Central  Railroad  Company  First  Morteage  Six  Per  Cent  Bonds 7,000  00 

Utah  Southern  Railroad  Company  First  Mortgage  Seven  Per  Cent  Bonds 422,000  00 


Adjustment  in  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances  in  last  report,  said  amount  being  deducted 
for  dlflference  between  face  value  of  stocks  and  bonds  of  the  auxiliary  companies  and  the  price  at  which  they  were  taken  over. 


560,000  00 


1,131  83 


.$4,023,111  36 


Total 

Deduct  for — 

Appropriations  from  Income  Account  for  betterments,  improvements  and  equipment $1,500,000  00 

Proceeds  from  sale  and  lease  of  lands  applied  under  provisions  of  mortgage  toward  the  payments  for  improve- 
ments and  equipment 991,696  43 

Surveys  and  other  charges  written  off S8,144  39 

Expenditures  for  account  of  the  construction  of  new  lines  transferred  to  free  assets 180,257  61 

Adjustments  arising  from  the  sale  of  properties  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Railroad  Co.,  of  which 

the  cost  was  In  part  carried  under  capital  assets  and  in  part  imder  free  assets 7,043,994  48 

9,804,092  91 

Credit  to  capital  expenditures  in  exosss  of  charges $5,780,981  55 


During  the  year  the  Oregon  Short  Line  RR.  Co.  purchased  a  one-half  interest,  which  it  now  owns,  in  the  San  Pedro 
Los  Angeles  &  Salt  Lake  RR.  Co.  This  Company  has  under  construction  a  line  of  railroad  from  San  Pedro  and  Los  An- 
geles, Cal.,  to  Salt  Lake  City,  Utah,  with  various  branches.  On  account  of  this  investment  there  was  paid  to  June  30, 
1904,  the  sum  of  $14,960,000.  In  addition  to  this  free  asset  the  companies  have  advanced  $12,593,814  98  for  the  construction 
of  new  lines,  for  the  completion  of  steamships  and  for  additional  rolling  stock,  There  is  represented  in  this  sum  the  cost  of 
271  miles  of  completed  main  track  and  39  miles  of  sidings,  64  locomotives,  11  passenger  train  cars,  1,693  freight  train  cars, 
and  the  completion  of  the  steamships  "Mongolia"  and  "Manchuria,"  of  a  gross  tonnage  of  13,500  tons  each.  Upon  their 
completion  said  steamships  were  chartered  to  the  Pacific  Mail  Steamship  Co. 

BETTERMENTS   AND    IMPROVEMENTS  ' 

The  character  of  the  betterments  and  improvements  made  during  the  year  was  as  follows: 


Milea  of  track  ballasted  with  gravel. 
rock... 


Total  miles  of  track  ballasted . 


Lineal  feet  pile  and  timber  trestle  replaced  with  Iron  and  steel  truss  bridges. 

"  "  *'  "  "  steel  girder  bridges 

"  "  *'  "  "  embankment 


Total  lineal  feet  pl'c  and  timber  trestle  replaced 

Lineal  feet  steel  bridges  built  replacing  embankment 

"         steel  girder  bridges  built  (pile  and  stone  abutments) 

"  "  "  "         (Of  ncrete  abutments) 

"         steel  truss  bridges  oullt  (stone  abutments) 

"  "  "  "         (concrete  abutments) 

"         iron  and  steel  truss  bridges  replaced  with  heavier  structures 

Total  lineal  feet  of  Iron  and  steel  bridges  built 

Lineal  feet  (transversely  to  tiack)  stone  and  concrete  arch  culverts 

"         (transversely  to  track)  iron  pl^e  culverts 

Cubic  yards  of  masonry  put  in  place 

Miles  of  riKht  of  way  fenced  (track  miles) 

Miles  of  snow  fence  built  (fence  miles) 

Miles  of  second  trach  built 

Miles  of  pidings  and  passing  tracks  built  after  deducting  26'44  m.  of  sidings  taken  up. 

Miles  of  roadl)ed  widened 

Cubic  yanlH  material  moved  widening  embankinentH  and  filling  trestles 

Miles  of  additional  telegraph  wires  strung  on  existing  poles 

Miles  of  telegraph  pole  line  and  fixtures  reconstructed 


Total. 


230-35 
7-22 


23757 


73500 
5,58610 
7,554  00 


13,87510 
24400 
5,046*00 
1,45200 
55200 
534-00 
995-00 


8,82300 

'73700 

6,12100 

31,931-92 

124-32 

918 

28-53 

3106 

7325 

590,708-00 

276  30 

126-60 


Union 
Pacific 
RR.  Co. 


123-55 


123-55 


201-00 
2,650-10 


2,851-10 

244-00 

3,56200 


55200 
99506 


5,353-00 

492-00 

3,038  00 

18,972-00 

27-21 

813 

25  53 

16-24 

14-75 

37,37400 

30  10 

126-60 


Oregon 

Short  Line 

RR.  Oo. 


I  Oregon  RR. 

\<t  .Navigation 

Oo. 


81-80 


81-80 


1,48400 
2,294-00 


3,778-00 
1,484-00 


1,484  00 

20400 

2.15900 

6,800  00 

45-21 

100 

7-77 

27-50 

233,321-00 


25-00 

7-22 


32-22 


534  00 

1,45200 
5,260-00 


7,246-00 

1,452-00 
53400 


1,98600 

4100 

924-00 

6,169-92 
51-90 


7-05 

31-00 

320,013-00 

246-20 


There  was  a  reduction  in  the  total  length  of  pile  and  timber  bridges  of  16,117  feet,  and  an  increase  in  the  total  length  of 
permanent  bridges  o'  6,480  feet. 

The  expenditures  include  the  cost  of  13  new  station  buildings,  2  track  scales,  7  stockyards,  6  ice  houses,  4  turntables, 
10  water  tanks,  17  stand  pipes,  17  pumping  houses,  13  windmills,  28  w.ater  softeners,  4  coaling  stations,  32  section  houses 
and  29  bunk  houses.  They  also  include  extensive  yard  improvements  at  Salt  Lake  City,  and  the  grading  and  part  of  the 
bridging  on  the  line  of  the  Union  Pacific  RR.  for  second  track  from  Silver  Creek  to  Lock  wood.  Neb.,  3847  miles,  and  from 
Alda  to  Bnda,  Neb.,  29  27  miles.  There  was  built  on  tlie  lines  of  the  Oregon  Short  Line  RR. :  at  Montpelier  a  15-8tall  85- 
foct  engine  house,  a  72-foot  turntable  and  a  53-ft.  3-in.  x  111-ft.  3-in.  machine  shop;  at   Glenn's  Ferry  a  12-8tall   85-foot 
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engine  house  and  a  53  fb.  8-ia.  z  111  ft.  3-ia.  machine  shop,  and  at  Ltma  a  12-stall  85-foot  engine  house  and  a  53-ft.  8-in.  z 
lll-ft.  3-in.  mvchine  shop.     The  oost  of  those  alditions  amounted  to  $183,312  03. 

The  followini;  changes  of   line,  which  were  in  process  of  construction  at  the  beginning  of  the  year,  have  been  com- 
pleted and  put  in  operation  : 


Location. 


Archer  to  Cheyenne. 

Borle  to  BuXord 

*£oho  to  Ogden 


New  LiKK. 


HileM  Oon- 
gtrucUd. 


2-71 
S-P3 
5-69 


DiBlanee 
Saved,  Mile$. 


•12 
•12 
•05 


SAvmoiN 

ouhvatuhe, 

Degrees. 


128 
547 
343 


Maximdk 

Gbadb, 

Ft.  Per  Mile. 


Old 
Line. 


40-7 
910 
74-0 


Ifev) 
Line. 


37 

82 
47 


September  7,  1903. 
October  6,  1903. 
Bee  note. 


*  The  dlRtance  from  Echo  to  Ogden  1b  40  miles.    This  line  was  changed  at  eight  different  points,  luTolTlng  the  conBtraotion  of  5^69  mllea 
of  new  track,  each  section  of  the  work  being  opened  for  business  as  soon  as  oompleted. 


The  work  of  changing  the  line  from  Ellsworth  to  Dorrance,  Kansas,  by  the  construction  of  1"13  miles  of  new  road  (in- 
volving a  saving  of  '06  of  a  mile  in  distance  and  103  degrees  of  curvature,  but  without  a  reduction  in  the  maximum  grade 
(which  is  31  feet),  was  commenced  during  the  year  and  was  nearly  completed  at  the  close  of  the  year. 


EQUIPMENT. 
The  changes  in  the  equipment  during  the  year  were  as  follows : 


Locomotives 

Baggage  and  express  cars 

Baggage,  express  and  mail  oars  . 

Baggage  and  passenger  cars 

Business  cars 

Chair  oars 

Dining  oars 

Passenger  cars 

Passenger  and  caboose  oars 

Postal  cars 

Box  oars 

Gondola  cars 

Htook  cars 

Other  freight  cars 

Road  service  cars 


Amount  credited  or  charged $183,660  45 


Sold  to 

San  Pedro 

Los  Angeles 

<6  Salt  Lake 

MR.  Co. 


17 


131 

36 

9 

33 

27 


Destroued 

or  Oondemr,ed, 

and  Orediiea  to 

Replacement 

Fund. 


19 
2 


4 

1 

1 

140 

199 

66 

75 

114 


$259,284  29 


Added  During  the  Tear. 


Charged  to 
RoUinf/titock  Re- 
placement Fund. 


51 
50 

13 


$289,067  13 


Charged  to 

Capital  Account 

and  Assets. 


64 


1 
10 


550 
1,050 


94 


$3,225,030  07 


Total. 


68 
2 


3 

10 


601 
1,100 

107 


$3,514,097  20 


The  locomotives  added  during  the  year  averaged  99-57  tons  total  weight  of  engine  without  tender  and  73"00  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  37-78  tons  capacity. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  the  year  were  as  follows: 


This  Tear. 

Last  Tear. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives,  standard  gauge..... ............ 

854 
2 

822 
2 

32 

3-89 

"              narrow  gauge ..... ..... . ...... 

Total 

856 

824 

32 

3-88 

Total  weight,  excluding  tenders— standard-gauge  locomo- 
tives (tons) .... 

61,547 

7207 
49,355 

57-79 

56,469 

6869 
45,508 

55-36 

5,078 
3-38 

3,847 
2-43 

8^99 

Average  total  weight,  excluding  tenders  (tons) 

4-92 

Total  weight  on  drivers-Btandard-gauge  locomotives  (tons) 
Average  total  weight  on  drivers  (tons). .. . .... 

8-45 

4-39 

Passenger  train  oars,  standard  gauge. ................. 

556 

1 

565 

1 

9 

1-59 

"           "        "     narrow  gauge...... ...... 

Total 

557 

566 

9 

1  59 

Freight  train  cars,  standard  gauge .. ........ .... 

23,008 
40 

21,027 
44 

981 

4-67 

'"         •*        "  '  narrow  gauge ....................... 

4 

9-09 

Total  

22,048 

21,071 

977 

4^64 

Average  capacity  of  standard-gauge  cars  (tons) .......... 

29-12 

2819 

•93 

3^30 

Road  service  cars 

2,439 

2,431 

8 

•33 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  19  of  pamphlet  report.  The  changes  during 
the  year,  the  capacity,  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  24,  25  and  26  of  pamphlet  report. 

TRANSPORTATION    OPERATIONS. 

The  transportation  operations  for  the  year  ending  June  30,  1904,  as  compared  with  the  operations  for  the  year  ending 
June  30,  1903  (after  excluding  the  transportation  operations  of  the  lines  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake 
Railroad  Company),  were  as  follows  : 


rear  Ending 
June  30, 1904. 

Tear  Ending 
Ju7ie  30, 1903. 

Yeae  Endwo  Joke  30, 1904. 

Increase. 

Decretie. 

Per  Cent. 

Average  miles  of  rail  lines  operated 

5.35271 

6,325 -00 

27-71 

•62 

Reckiptb. 
Passenger,  Including  extra  baggage 

$10,508,896  68 

3,026,813  69 

39,452,068  19 

1,277,099  67 

$54,264,878  23 
1,014,352  44 

$55,279,230  67 

$9,536,052  06 
2,960,088  21 

35,612,250  44 
1,149.622  48 

$49,258,013  19 
858,940  43 

$50,116,953  62 

$972,844  62 

66,725  48 

3,839,817  75 

127,477  19 

$5,006,865  04 
155,412  01 

$5,162,277  05 

10-20 

Mail  and  express. ........... 

2-25 

Freight , 

10  78 

Switching'  rentals  and  all  other  soorces..... ............................ 

1109 

Total  rail  lines  .....................................  .                    ... 

1016 

Water  lines 

18-09 

Total 

lO^SO 
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TRANSPORTATION  OPERATIONS —OoncJuded. 


Brought  forward • 

Opbhating  Expenses. 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Oonducting  transportation 

General  expenses. 

Total  rail  lines 

Water  lines 

TotaL 

Receipts  over  operating  expenses 

Passgnobr  Tkaffic. 

Number  of  passengers  carried.. 

Number  of  passengers  carried  one  mile 

Receipts  of  passenger  trains  per  mile  of  main  track 
Receipts  of  passenger  trains  per  revenut  train  mile 

Freight  Traffic. 

Tons  commercial  freight  carried 

Tons  commercial  freight  carried  one  mile ..... 

Receipts  per  mile  of  main  track 

Receipts  per  revenue  train  mile 


Tear  Ending 
June  30, 1904. 


$6,497,270  04 
6.111,552  19 

13,975,075  35 
1,373,224  42 


$27,957,122  00 
1,069,485  01 


$29,026,607  01 
$26,252,623  66 


3,863,352 

487,134.976 

$2,628  76 

$148 


10,264,811 

4,053.298,460 

$7,370  48 

$3  68 


Tear  Ending 
June  30, 1903. 


5,084,261  51 

5,948,508  73 

13,517,933  88 

1,222,468  11 


$25,773,172  23 
936,882  02 


$26,710,054  25 


$23,406,899  37 


3,606,154 

441,167.923 

2,346  69 

$133 


9,435,605 

3,720,037,937 

6,687  74 

$3  30 


Year  Ending  June  30, 1904. 


Increase. 

Decrease. 

Per  Cent. 

^S,'62,S77  oj 

10' 10 

$1,413,008  53 

27-79 

163,043  46 

2*74 

457,141  47 

3-38 

150,756  31 

12-33 

$2,183,949  77 

8-47 

132,602  99 

14-15 

$2,316,552  76 

8-67 

$2,845,724  29 

12*16 

257,198 

7'14 

45,967,053 

10-42 

$182  07 

7-76 

■$015 

13*65 

829,206 

8-79 

833,260,523 

8-96 

$62  74 

10*21 

$8  38 

11*52 

"  Way-bill  tonnage. 


The  rail  lines  were  operated  for  51 '53  per  cent  of  their  gross  receipts  against  53*32  per  cent  in  1903.  The  average  for 
both  rail  and  water  lines  was  52-51  per  cent  against  5330  per  cent  in  1903.  Expenses  for  "maintenance"  were  23-34  per 
cent  and  for  "operation"  2S'IQ  per  cent  of  the  gross  receipts  of  the  rail  lines. 

The  transportation  receipts  and  operating  expenses  are  shown  in  detail  in  Table  No.  31  of  pamphlet  report  and  the 
details  of  passenger  and  freight  traffic  in  Tables  Nos.  22  and  23  of  paaaphlet  report. 

The  increase  or  decrease  in  the  operating  expenses  has  been  principally  in  the  following  items: 

Maintenance  OP  Way  and-Structdres.— (Increase  $1,413,008  53,  or  27'79  per  cent).  Repair?  of  roadway  increased 
$393,513-69;  these  expenditures  include  $530,791*57  for  repairing  damages  caused  by  floods.  Renewal  of  crossties  in- 
creased $503,619  66;  this  resulted  from  the  greater  number  of  crossties  and  tie  plates  put  in  the  track  and  the  cost  of  bur- 
nettizing  1,098,617  crossties.  Repairs  of  bridges,  culverts  and  viaducts  increased  $191,980  61;  renewal  of  rails,  frogs, 
switches  and  fastenings  increased  $93,038  10,  and  repairs  and  renewals  of  buildings  other  than  docks  and  wharves  increased 
$213,042  06. 

The  following  rails,  crossties  and  tie  plates  were  used  during  the  year  in  making  renewals  and  the  cost  thereof 
charged  to  operating  expenses: 


This  Tear. 


Miles  of  new70-lb.  fteel  rails 

Miles  of  new  80-ib.  steel  laiis , 

Total  miles  of  new  steel  rails 

Total  number  of  cross-tiea 

Equal  to  miles  Of  continuous  track 

Percentage  of  renewal  of  all  ties  In  track.  Including  sidings 

Numl)er  of  new  tie  plates 

Equal  to  miles  of  continuous  track , 


•13 

219-79 

219-92 

2,360,934 

851-05 

12-47 

1,333.347 

243  06 


Last  Tear. 


1-30 

194*94 

196*24 

1,706,706 

608-53 

8-32 

600,252 

107-02 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Mileage  of  Owned  and  Leased 

Main  and  Second  Track  Operated 

at  the  close  of  the  year. 

Total. 

90  Lb. 

85  Lb. 

80  Xb. 

75  i6. 

70  Lb. 

67  L6. 

60  Lb. 

56  Lt). 

Under 
56  Lb. 

Main  and  second  track 

3,661-a« 
1,787-26 

20-20 

43-33 

1,176*96 

48811 
1-81 

1,578-33 
13-27 

17-19 
23-79 

321-96 
902-81 

4-60 
613-78 

11-20 

Branches 

231-80 

Total 

5,449  14 
100-00 

20  20 
•37 

43-33 
-80 

1,176-96 
21*60 

489-92 
8-99 

1,591-60 
29-21 

40*98 
*75 

1,224-77 
22-48 

618*38 
11-35 

24300 

Per  cent  of  total  miles  of  track. 

4-45 

Expenditures  for  maintenance  of  way  and  structures  have  averaged  $1,192  per  mile  of  main  and  second  track  operated, 
as  against  $940  88  for  the  preceding  year. 

At  the  two  wood-preserving  plants  of  the  Company  1,325,580  crossties  were  burnettized. 

Maintknance  of  Equipment.— (Increase,  $163,043  46,  or  8*74  per  cent).  Repairs  and  renewals  of  locomotives  in- 
creased $153,367  99;  repairs  and  renewals  of  passenger  equipment,  $46,168  15;  repairs  and  renewals  of  freight  equipment, 
$178,914  32;  repairs  and  renewals  of  road  service  equipment,  $20,403  43,  and  repair.''  of  shop  machiaery,  $41,342  70.  The 
greater  part  of  the  increase  in  these  expenses  has  resulted  from  the  greater  number  of  locomotives  and  oars  in  service 
during  the  year. 

The  charges  to  repairs  and  renewals  of  locomotives  and  cars  include  $166,889  58,  the  diflference  between  the  original 
cost  of  inventory  value  of  old  locomotives  or  cars  destroyed,  broken  up  or  condemned  during  the  year,  and  the  price  ob- 
tained for  them  dismantled  or  otherwise  disposed  of. 

The  average  cost  of  repairs  per  locomotive  and  per  car  per  annum  and  the  average  number  of  serviceable  locomotives 
and  cars  maintained  during  the  year  were: 


Including  Charge  for  Locomotives  and  Oars  Destroyed,  Broken  up  or  Condemned. 

Average  cost  per  annum. 

Avir.  Servieable  Number. 

This  Tear. 

Last  Tear. 

This  Tear. 

Last  Tear. 

Locomotives 

$3,564  86 

813  10 

74  73 

$3,589  88 

728  48 

69  59 

823 

660 

21,799 

786 

Passenger  train  cars ....IIII 

676 

Freight  train  cars ,    ... 

21,038 

The  equipment  owned  by  the  re.spective  companies  is  shown  in  Table  No.  19  of  pamphlet  report,  and  the  capacity,  the 
service  and  the  average  cost  of  maintenance  are  shown  in  Tables  24,  25  and  26  of  pamphlet  report. 

COKDUCTINO  Transpoktation.— (Increase,  $457,141  47,  or  3-38  per  cent).  Fuel  for  locomotives  increased  $213,130  19; 
this  resulted  entirely  from  an  average  increase  of  about  12  cents  per  ton  in  the  price  of  coal  used  during  the  year.  Loco- 
motive service,  other  than  fuel,  increased  $22,.523  27;  train  service  $32,243  51;  station  and  terminal  expenses  $161,530  83, 
caused  mainly  by  the  increased  traffic  handled;  payments  for  the  use  of  cars  and  switching  payments  increased  $18,807  48, 
and  other  expen.se8  appertaining  to  conducting  transportation  $84,552  83.  There  was  a  decrease  in  payments  for  injuries 
and  for  loss  and  damage  of  $72,706  13. 

Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  transportation  departments  shows  the  follow- 
ing gain  : 
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UroBB  traneportatlon  reot-lptfl 

ExpeneeH  oouductlnK  tranHportatlon 

PasspflKPrs  car)  led  one  mile 

Oar  mllea—paHseiigor  trains   

Locomotive  miles— paHgenRer  trains,  Including  light  and  helping 

Tons— oommerclal  freight    carried  one  mile 

ToiiH— commercial  and  company  freight— carried  one  mile 

Car  mllt-H— freight  trainn 

Locomotive  miles— freight  and  mixed  trains,  including  light  and  helping  

Locomotive  miles- In  revenue  service,  Including  light,  helping  and  switching. 


Ineretue. 

95,006,865  04 

$457,141  47 

45.967.053 

360,050 


333,260,523 

387,843,395 

18,420,195 


Decrease.        |     Per  Cent. 


350,158 


407,694 
716,389 


10  16 
338 

1042 
-60 
370 
8-^6 
8-72 
5-79 
3-30 
2-86 


to  total  freight-car  mileage  (including  caboose),  for  the  respective  properties  for  the  year  were: 

Oommercial  and  Company  Freight  (Wan-Bill  Tonnage). 

Vnion 
Pacific. 

Oregon 
Short  Line. 

0.  S.  d  a. 

ATercgt  All. 

Tons  carried  In  each  train,  1904............ . . .. ...... 

432  47 

38205 

50-42 

"13-20 
19-08 
iy-40 
68 
3-70 
71-22 
71-82 

-60 

•84 

516^47 

478-16 

38-31 

""8"o'i 

23-73 

23-10 

•63 

2  73 
68-12 
6706 

106 

1-53 

429-86 
435-98 

"6-12 

1-40 

19  27 

1905 

•22 

1-15 

79-65 

76  43 

3-22 

4-21 

450-90 

"           "            "               1903 

412-55 

Increase ......................................................... .... 

38-35 

Decrease ................... .............................................. 

Percent 

Tons  per  loaded  oar,  1904. ....................................... .................. .., 

930 
2011 

"          "              1903 

19*63 

Increase 

Percent    ................     ......        -         ...... .... ..................  ..  ,,.,., 

•48 
2-45 

P.  0.  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (Incl.  caboose),  1904 

P.  c.  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (Inol.  caboose),  1903 

Increase . .... 

71-46 

71-22 

-24 

Decreaee 

Per  cent  ... ..... ... . .••••• ... . . ............ 

-34 

The  expenses  for  conducting  transportation  averaged  71 '76  cents  per  revenue  train  mile,  against  68-39  cents  in  the  pre- 
ceding year.  This  increase  was  caused  by  the  greater  cost  of  fuel  and  station  and  terminal  expenses  incident  to  the  in- 
creased traflBc. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  afifected  will  be  found  in  Table  No.  22  of  pamph- 
let report. 

General  Expenses.  — (Increase  $150,756  31,  or  12^33  per  cent.)  Expenses  for  general  administration  increased  $48,- 
112  75;  for  legal  services  and  expenses,  $83,963  11;  for  general  office  expenses,  $3,763  93,  and  for  insurance,  $45,770  18. 
Rentals  and  other  expenses  decreased  $27,561  08,  and  stationery  and  printing  decreased  $3,311  58. 

Water  Lines. — (Increase  $132,602  99,  or  14^15  per  cent.)  Expenses  for  "maintenance"  decreased  $6,248  48,  and  ex- 
penses for  "operation"  increased  $138, 8M  47.  The  increase  in  the  latter  was  principally  :  for  fuel,  $14,461  91;  charter  of 
steamers,  $14,699  90;  steamer,  barge  and  lug  service  and  expenses,  $38,124  59,  and  wharf  and  dock  service,  $52,409  58. 

GENERAL. 

The  Insurance  Fund  shows  a  gain  in  the  year's  transactions  of  $50,648  75.  The  Oregon  Railroad  &  Navigation  CJom- 
pany  appropriated  $50,000  from  the  year's  Income  to  establish  an  Insurance  Fund  for  said  Company.  The  operations  of 
this  Fund  from  its  beginning  to  June  30,  1904,  are  shown  in  Table  No.  16  in  pamphlet  report. 

The  operations  for  the  year  show  a  gratifying  improvement  in  receipts  and  in  economy  of  operations.  The  excellent 
physical  condition  of  the  properties  has  been  fully  maintained,  and  the  increased  traffic  has  been  moved  with  a  decrease 
of  716,389  locomotive  miles.  The  average  train-load  was  the  greatest  in  the  history  of  these  companies  since  their  reorgan- 
ization; it  reached  an  average  of  450-93  tons  per  train,  against  277-82  tons  in  1893,  an  increase  of  6223  per  cent. 

Attest :  APPROVED  BY  THE  BOARD  OF  DIRECTORS. 

Alexander  Millar,  Secretary. 


UNION    PACIFIC    RAILROAD    COMPANY    AND     AUXILIARY    COMPANIES. 
NO.  a.— INCOME    ACCOUNT    FOR    THE    YEAR    ENDING    JUNE    30,    1904. 


Operating  expenses  as  shown  in  detail 

in  Table  No.  21  of  pamphlet  report $29,026,607  01 

Taxes 1,470,835  62 

Interest  on  mortgage  bonds   in  hands 


-$30,497,442  63 


of  the  public. 


Interest  on  income  bonds  in  hands  of 
the  public 


.$12,387,976  67 


21,945  00 


Sinking  fund  requirements 

Miaoellaneous  expenses  

Balance  carried  to  appropriation   of  income  account 
below 16,597,09181 


12,409,921  67 
12,013  33 
29,604  85 


$59,546,074  29 


Gross  transportation  receipts,  as  shown  in  detail  on 
Table  No.  21  of  pamphlet  report $55,279,230  67 

Interest  on  bonds  owned  of  companies 
other  than  Oregon  Short  Line  and  Or 
egon  RR.  &  Nav.  Co $311,406  83 

Dividends  on  stock  owned  of  Northern 
SecurltiesCo  2,165,409  75 

Dividends  on  stocks  owned  of  compa- 
nies other  than  Oregon  Short  Line  and 

Oregon  RR.  &  Nav.  Co 325,110  00 

2,801,926  58 

Balance  of  interest  on  loans  and  open  accounts  other 
than  with  Auxiliary  Companies 1,464,917  04 

$59,546,074  29 


Appropbiation  of  Ikcome  Account. 


Dividends  on  stock  of  Union  Paoiflo  RR.  Co.,  viz.: 

Two  per  cent  on  common  stock,  paid  April  1,  1904.. 

Two  per  cent  on  preferred  stock,  paid  April  1,  1904. 

Two  per  cent  on  common  stock,  payable  Oct.  1, 1904. 

Two  per  cent  on  preferred  stock,  payable  Oct.1,1904. 
Dividends  on  stocks  of  Oregon  RR.  &  Nav.  Co.,  in 
hands  of  the  public,  viz.: 

Two  per  cent  on  preferred  stock,  paid  Jan.  1, 1904.. 

Two  per  cent  on  preferred  stock, payable  July  1,1904. 

Total  dividends $8,333,636  00 

Appropriation  for  insurance  fand.  Ore.  RR  &  Nav.  Co.  50,000  00 

Approprlatedlfor  betterments  and  aad.  duiing  the  year     1,500.000  00 

Reserve  for  the  purchase  of  new  equipment 1,500,000  00 

Reserve  for  future  betterments  and  additions 500,000  00 

Balance  to  profit  and  lost  (^0.  3j 4,713,455  81 

$16,597,091  81 


$2,175,418  00 
1,991,078  00 
2,175,418  CO 
1,991,178  00 


272  00 
272  00 


Balance  from  income  aocountabove $16,597,091  81 


$16.597,091  81 


NO.  3— PROFIT    AND    LOSS    FOR    THE    YEAR    ENDING    JUNE    30,    1904. 


Balance  of  unfunded  discount  and  premium  on  capital 

Issues  charged  off $167,780  00 

Surveys  charged  off 73,640  28 

Balance  June  30,  1904 26,005,681  71 


$26,247,10199 


Balance  Jane  30,  1903,  viz.: 

Income  account $20, 

Sinking  funds 

$21 
4, 


Balance  from  Income  account  (No.  2) 

Sinking  fund  contributions  and   income   from    sinking 

fund  investments  

Proceeds  from  sales  of  unpledged  lands  and  town  sites 
Interest  cjUeoted  which  had  accrued  on  open  accounts 

prior  to  July  1,  1903 

Other  collections. 

Adjustments  in  aoconnts.... 


,297,988  84 
834,251  34 

,132.240  18 
,713,455  81 

35,843  55 
225,590  35 

75,907  54 
15,240  40 
48,824  16 


$26,247,101  99 


Oct.  22.  1904.] 
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NO.  4-A89ET8  AND  LIABILITIES. 


ASS  ST  8. 
OaptxaIj  Assets^" 

Cost  of  railways,  equipment  and  appurtenances .$353,637,196  93 

Cost  of  eK  tensions -•-•  -••:•  v.-u— "„  151,607  87 

Stocks  and  bonds  owned,  as  detaUed  In  tables  No.  6  ,^„„„,  ^„,  ^^ 

and  7  of  paa  phlet  report 139,927.57150 

Trust  funds zdb,b76  bb 


$493,953,049  96 


C0RKKNT  Assets—  fl,-«„  -„„  „„ 

Agents  and  conductors .y^„.'^?SI: 

Cash 3,524, ^57  64 

Individuals' and  companies 1,686,801  69 

Material,  fuel  and  supolles 4,245,932  6;-! 

Traffic  balances 55?'^R?  ii^ 

U.S.  Government  transportation 805.905  75 

Loans  to  Soutbern  Pacific  Co 20,460,927  43 

BUls  receivable 884,655  44 

$32,521,905  81 


Advances  for  the  construct,  and  acquis,  of  new  lines. .  $4,357,276  71 
Payments  for  account  of  San  Pedro  Los  Angeles  & 

Salt  Lake  RB.  Co 14.960.000  00 

Ocean  steamships  "Manchuria"  and  "Mongolia" 5,055.310  92 

Boiling  stock 3,181,227  35 

Due  from  sundry  proprietary  companies 331,221  89 

$27,886,036  8; 

Contingent  assets— 

Land  and  town  lot  contracts.- $2,352,651  49 


T.tal  assets $556,712,644  13 


LIABILITIES. 
Capital  Liabilities- 

Union  Pacific  RR.  Co.  common  stock $108,770,900  00 

Union  Pacific  RR.  Co.  preferred  stock 99,558,900  00 

Outstanding  stocks  of  Auxiliary  Companies  viz.: 

Oregon  Short  Line  RR.  Co  common  stock.    10,000  00 

Oregon  RR.  &  Navigation  Co.  common  stock 20,^10  00 

Oregon  RR  &  Navigation  Co.  preferred  stock 14,660  60 

Funded  debt  after  deducting  bonds  of  Auxiliary  Com- 
panies owned  (Table  No.  10  of  pamphlet  report)  ..     289,741,500  00 

$498,116,170  60 

Current  Liabilities— 

Coupons  matured  but  not  presented $130,400  15 

Coupons  due  July  1, 1904 2,528,005  00 

Interest  accrued  on  bonds  and  loans  to  June  30,1904  1,963.309  71 

Loans  and  bills  payable 13  128,000  00 

Vouchers  and  pay  rolls 3,113,839  65 

Dlvlaends  payable  July  1  and  October  1, 1904 4,167,072  00 

Unpaid  dividends 19,936  00 

$:£5,050,562  51 

Deferred  Liabilities— 

Taxes  assessed  but  not  due $780,534  25 

Due  to  sundry  proprietary  companies 809,303  72 

$1,589,837  97 

Contingent  Liabilities—  ~ 

Insurance  Jund $297,426  91 

Trust  accounts 175,879  79 

Replacement  funds... 114,442  40 

Reserve  fund  for  bett.,  additions  and  new  equip 3,000,000  00 

Unadjusted  claims  and  accounts 9,990  75 

Prln.  of  def.  payments  on  land  and  town  lot  contracts  2,352,651  49 

$6,950,391  34 


Balance  toeredit  of  profit  and  loss  (N0.3) $26,005,681  71 


Total  liabilities $556,712,644  13 


NO.   5.— STOCKS  AND  BONDS  OF  THE  UNION  PACIFIC  RAILEOAD  COMPANY  AND  AUXILIARY  COMPANIES  JUNE  30.  1904, 


Total  Issued 

and 
Outstard'g. 
Juneso,i(;o4 

Amount 
in  Ilands  of 

Public, 
June  jo,tgo4. 

Owned  by  Union  Pacific  Railroad  Company  and  Auxiliary  Companies 

^nion 
Pacifle 
RR.  Co. 

Oregon 

Short  Lne 
BR.  Co. 

Oregon 

RR.  dk 

Nav.  Co. 

Total. 

Of  the  Tot.  Owned  there  is 

Pledged. 

Unpledged. 

Stocks. 
Union  Pacific  RB  Co  (Common  Stock  ....... 

$ 
108,772,900 
99.567,100 
27,460,100 
24,000,000 
11,000,000 

22.900 

40.000 
110,000 

50,000 

271,023,000 

100,000,000 

87,257,000 

10,000  000 

12,328,000 

7,185,000 

14,841,000 

82,491,000 

14,931,000 

4,99^,000 

1,802,000 

21,958,800 

3,000 

$ 
108,770,900 
99,558,900 
10.000 
20,210 
14,e60 

$ 

2,000 

8,200 

27,340,700 

23,979,300 

9,885,473 

$ 

$ 

$ 

2,000 

8,200 

27,450,100 

23,979.790 

10,985.339 

22,900 

40,000 

110.000 

50,000 

62,648,329 

'6.789,560 
14,788,000 
45,991,000 

*"806,8"00 

$ 

$ 
2,000 

Union  Pacific  RR.  Co  Preferred  Stock  ... 

""169,400 

8,200 

Oregon  Short  Line  BR.  Co.  Capital  Stock. 

Oregon  RR.  &  Navigation  Co.  Common  Stock . . . 
Oregon  RR.  &  Navigation  Co.  Preferred  Stock... 
Boise  City  Ry.  &  Terminal  Co.  Capital  Stock  .... 

27,S34,700 

23,914,900 

9,876,200 

115,400 

490 
122,966 

34,890 

976,900 
22,900 
40.000 

110,000 
50,000 

1,109.139 
22.900 

St.  Anthony  RR.  Co.  Capital  Stock    .        

40,000 

Salmon  River  RR  Cj.  Capital  Stock 

110.000 

Wyoming  Western  BR.  Co.  Capital  Stock 

50,000 

Total 

208,374,670 

100.000,000 

87,257,000 

10,000,000 

12,328,000 

395,^00 

53.000 

36,500,000 

14,931,000 

4.993.000 

1.802,000 

21,479,000 

3,000 

289,741, .500 

61,215,673 

"67751 ',600 
14,788,000 
45,991,000 

1,309,200 
'""38,506 

123,456 

61,155,800 

8,476',006 
13,852,000 

1,492,529 

Bonds 
Un.  Pao.  BB.  Co.  1st  M.  RR.  &  Land  Grant  4  p.o 
Un.  Pac  RR.  Co.  First  Lien  Convertible  4  p.  0. . . 
Union  Pacific  RR.  Co.  5  p.  c.  Collateral  Notes... 
Oregon  Short  Line  RR.  Co.  Consol.  1st  M.  5  p.  c 
Oregon  Short  Line  RR.Co.  Non  Cum.  Income  A 
Ore.  Sh't  Line  RR.  Co.  Col.  Tr.  NonCum.  In.  B.. 
Ore.  Short  Line  RR  Co.  4  p.  c.  and  Participating 
Oregon  Short  Line  Ry.  Co.  Ist  Mortgage  6  p.  c. 
Utah  <k  Northern  By.  Co.  Ist  Mortgage  7  p.  0.. 
Utah  A  Northern  Ry.  Co.  Consol  Mortg.  5  p.  0 
Ore.  BR.  *  Nav.  Co.  4  p.  c.  Consol.  Mortg.  Gold 

"6'.789',506 

6,312,000 

32,139,000 

"506,80'0 

'""5'66,8'66 

Oregon  Ry.  &  Navigation  Co.  Ist  Mortg.  6  p.  c. 

Total 

357,816.800 

67,530,000 

38,500 

506,800 

68,075,300 

22,328,000 

46,747.300 

Total  stocks  and  bonds 

628,839,800 

498,116,170 

128,745,673 

1,347,700 

630,256 

130,723,629 

83,483,800 

47,239,829 

NO.    6.— STOCKS  OF  OTHER  COMPANIES  JUNE  30,  1904. 


Cascade  RR.  Co.  Capital  Stock 

Columbia  &  Palouse  RB.  Co.  Capital  Stock 

Deseret  Salt  Co.  Capita'  Stock| 

Green  River  Water  Works  Co.  Capital  Stock... 
Leavenworth  Kun.  &  West.  Ry  Co.  Capital  Stock 
Leavenworth  &  Topeka  Ry.  Co.  Capital  Stock... 

Leavenworth  Depot  <fe  RR.  Co.  Capital  Stock 

Mill  Creek  Flume  &  Manufg  Co.  Capital  Stock.. 

Northern  Securities  Co.  Capital  StocK  

Occidental  &  Orient  il  SS.  Co.  Cdpltal  Stock 

Ogden  Uulon  Ry.  <fe  Depot  Co.  Capital  Stock 

Pacific  Kxpress  Co.  Capital  Stock 

Portland  (Oregon)  Chamber  of  Commerce   

Rattlesnake  Creek  Water  Co.  Capital  Stock  . 

Short  Line  Land  <fe  Improvom'i  Co.  Capital  Stock 

Southern  Pacific  Co.  Capital  Stock 

Spokane  Union  Depot  Co.  Capital  Stock. 

Topekalron  Co.  Capital  Stock 

Union  Depot  A  Ry.  Co  (Denver)  Capital  Stock.. 
Union  Depot  Co.  (Kansae  City)  Capital  Stock  ... 

Union  Land  Co.  Capital  Stock 

Union  Pacific  Coal  Co.  Capital  Stock 

Union  PafiHc  Land  Co.  Capital  Stock 

Union  Pacific  Water  Co  Capital  Stock 

Utah  Lime  A  Cement  Co.  Capital  Stock 

Walla  Walla  &  Columb.  Rl  v.  RB.  Co.Oapltal  Stock 

Total 


Total  Issued 

ani 
Oulstand'g, 

Junejo,/go4 


300,000 

1,000,000 

50  000 

225,000 

1,000,000 

50,000 

150,000 

200,000 


10,000.000 

300,000 

6,000,000 


78,300 

100,000 

197,849.2iP 

125.000 

110,000 

4  0,1.000 

495,000 

10.000 

5,000,000 

100,000 

500 

25,000 

700,000 


Amotmt 

in  Ilands  of 

Public. 

Tune3o,igo4. 


25,000 
100.000 


1,250,000 

150.000 

3,600,000 


60,000 
107,849,258 


55.00< 
160,000 
450,000 


owned  by  Union  Pacific  Railroad  Company  and  Auxiliary  Companies, 


Union 
Pacific 
RR.  Oo. 


225,000 

1,000,000 

25,000 

80,000 


8,750,000 

1.50,000 

2.400,000 


78,300 


125,000 

65,«  00 

240.000 

45,000 

10,000 

5,000,000 

100,000 

500 


Oregon 

Short  Line 

BR.  Co. 


50,000 


82,491,871 


1,000 


50,000 
90,000,000 


25,000 


Oregon 

RR.  <t 

Nav.  Co. 


300,000 
1,000,000 


200.000 


700.000 


Total. 


300, 

1,000 

50 

225 

1,000 

25 

5o: 

200, 

82,491, 

8,750, 

150, 

2,400, 

1, 

78, 

50, 

90,000, 

12o, 

65, 

240, 

45, 

10, 

5,000, 

100, 

25. 

70J, 


Of  the  Tot.Owned  there  is 


Pledged, 


000 
,000 
000 
000 
000 
,000 
,000 
,000 
,871 
,000 
,000 
,000 
000 
300 
000 
000 
000 
000 
000, 
000 
000 

000' 

000 
500, 

000; 

000 


300,000 
1,000,000 


1,000,000 


200,000 
82,491,000 


100,000 


700,000 


18,263,800 172,617,871  2.200,000 193,071 ,671  86,791 ,000 107,280,671 


Unpledged. 


50,000 
225,000 


25,000 
50,000 


871 

8,750,000 

150,000 

2,400,000 

1,000 

78.300 

50,000 

90,000,000 

125,000 

55,000 

240.000 

45.000 

10.000 

6,000,000 

5'o"6 

25,000 
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NO.    7.— BONDS  OP  OTHEB  OOMPANIES  JUNE  30,   1904. 


AtohUon  Union  Depot  &  RR.  Co  Seo.  Mtge.  5  p.o. 
Cheyenne  County,  Colorado,  RefundlnK  5  p.  o... 
City  of  Juno.  City,  Davis  Co.,  Kan.,  Int  Imp. 6  p.o. 
OolumblaA  Palouso  RR.  Co.  First  Mtge.  6  p.  o... 

Columbia  Southern  Ry.  Co.  First  Mtjre.  .">  p.  o 

Green  River  Water  Works  Co.  First  Mtge.  6  p.  c. 
Leavenworth  &  Topeka  Ry.  Co.  First  Mtge.  4  p.o. 
Leavenworth  Depot  &  RR.  Co.  First  Mtge.  5  p  c. 
Northern  Pacific  Terminal  Co.  First  Mtge.  6  p.o. 
Ogden  Union  Ry.  &  Depot  Co.  First  Mtge.  6  p.  o. 
Rattlesnake  Creek  Water  Co.  First  Mtge.  6  p.  c. 
Sumpter  Valley  Ry.  Co.  First  Mortgage,  ti  p.  c... 

Union  Paoltlc  Coal  Co.  First  Mortgage  5  p.  c 

Union  Paolflo  Land  Co.  Fiist  Mortgage  4  p.  o 


Total  Iiiued 

and 
Oulitand'g, 
Junejo,igo4. 


Total. 


8 

36.000 

26.200 

5,000 

2,829,000 

700,000 

208,000 

169,000 

150,000 

3,697.000 

326.000 

146.000 

150,000 

5.000,000 

10,000,000 


Amount 

in  llandi  of 

Fublic, 
June  jo,igo4 


$ 
31,500 


79,500 

87,000 

3,565.000 

163,000 


88,000 
628,000 


Ouned  by  Union  Paex/U  BaUroad  Company  and  AiueUiary  Oompaniet. 


Union 
Pacific 
RB.  Co. 


4,500 

26,200 

5,000 


208,000 
79,500 
63,000 


163,000 
146,000 


4,372,000 
10,000,000 


15,067,200 


Oregon 

Short  Line 
RR.  Co. 


64,000 


Oregon 

BR.d: 

Nav.  Co. 


2,829,000 
700,000 


132,000 


Total. 


Of  the  Tot.  Owmd  tltereU 


Pledged.     Unpledged. 


4,500 

26,200 

5,000 

2,829,000   2,829,000 

700,000 . 

208,000 . 

79,500 . 

63.000. 

132,000. 

163,000i 

146,000. 

64,OO0L 

4,372,000    4,372.000 

10,000.000  10,000,000 


64,0003,661,000   18,792,200,17,201,000 


4,500 

26,200 

5,000 


700,000 

208,000 

79.500 

63.000 

132.000 

16:1,000 

146010 

64,000 


1.591.200 


NO.   8.— RECAPITULATION  OF  STOCKS  AND  BONDS  OWNED  JUNE  30.  1904. 


Isnied 
and 

Outstand'g, 
June30,/go4. 

Amount 
in  Hands  of 

Public 
June  so,  iqo4. 

Owned  hy  Union  Paeifie  Railroad  Co. 
and  AuMliary  Companies. 

Total. 

Of  which 
there  is 
Pledged. 

And  there 

remains 

Unpledged. 

Stocks  of  Un.  Pac.  RR.  Co.  and  Auxiliary  Cos..  as  sho-wn  In  Table  No.  5 
Stocks  of  other  companies  fts  shown  in  Table  No.  6.  .......  ..•..•••.... 

9 
271,023,000 

208,374,670  60 

62,648,329  40 
193,071,671  00 

61,155,800 
85,791,000 

$ 
1,492,529  40 
107,280,671  00 

Total  stocks............... ..... .......... ...... 

255,720,000  40 

146,946,800 

108,773,200  40 

Bonds  of  Un.  Pac.  RR.  Co.  and  Auxiliary  Cos.  as  shown  In  Table  No.  5. 
Bonds  of  other  companies  as  shown  In  Table  No.  7 

357,816,800 

289,741,500  00 

68,075,300  00 
18,792,200  00 

22.328,000 
17,201,0C0 

45,747,300  00 
1,591,200  00 

Total  bonds   ......... ... ..................... ........... 

86,867,500  00    39,529,000 

47.338,500  00 

Total  stocks  and  bonds       ...  .  ..................................... 

342,587,500  40  l«fi-4.7.«i  SOO 

156,111,700  40 

No.  9.-8T0CKS  AND  BONDS  OWNED  PLEDGED  AS  SECURITY  UNDER  INDENTURES. 


Pledged  under  Indenture  of 

Character  of  Stocks  and  Bonds  Pledged. 

Face  Value  of 
Bonds  Pledged. 

$10,000,000 

Faice  Value  of 
Stocks  Pledged. 

FiBST  Railkoad  and  Land  Gbant  4%  Mortgage— 
Union  Pacific  Land  Co.  First  Morti,age  4%  Bonds 

Union  Pacific  Land  Co.  OapitalStock 

$100,000 

First  Lien  Convertible  4«6  Mobtoagk— 
Union  Pacific  Coal  Co.  First  Mortgage  5%  Bonds .......... ..... 

$10,000,000 

$100,000 

$4,372,000 

UNION  PACIFIC  RAILROAD 

Leavenworth  Kansas  &  Western  Ry.  Co.  Capital  Stock 

$1,000,000 

COMPANY. 

Oregon  Short  Line  Railroad  Co.  Capital  Stock 

27,334,700 

Oregon  Short  Line  Railroad  Co.  Income B.  Bonds 

8,476,000 
352,000 

Oregon  Short  Line  Railroad  Co.  4%  and  Participating  Bonds .. 

Oregon  Railroad  &  Navigation  Co.  Common  Stock 

23,944,900 

Oregon  Railroad  &  Navigation  Co,  Preferred  Stock... 

9,876,200 

Five  Per  Cent  Collateral  Notes  Trust  Agreement— 
Oregon  Short  Line  Railroad  Co.  4%  and  Participating  Bonds...... 

$13,200,000 

$62,155,800 

$13,500,000 

OREGON  SHORT  LINE  RAILROAD 
COMPANY, 

Four  Per  Cent  and  Participating  Mortgage— 
Northern  Seountles  Co.  Capital  Stock 

$82,491,000 

Four  Per  Cent  Coksolidated  Mortgage— 
Columbia  &  Palouse  Railroad  Co.  First  Mortgage  6%  Bonds 

$2,829,000 

Columbia  &  Palouse  Railroad  Co.  Capital  Stock .". 

$1,000,000 

Mill  Creek  Flume  &  Manufacturing  Co.  Capital  Stock 

200,000 

Walla  Walla  &  Columbia  River  Railroad  Co.  Capital  Stock 

600,000 

OREGON  RAILROAD  &  NAVIGA- 

Oregon Railway  A  Navigation  Co.  First  6%  Mortgage— 
Cascade  Railroad  Co.  Capital  Stock 

TION  COMPANY. 

$2,829,000 

$1,800,000 

f300,000 

Walla  Walla  &  Columbia  River  Railroad  Co.  Capital  Stock. 

100,000 

Total _ 

$400,000 

$39,529,000 

$146,946,800 

THE    WABASH    RAILROAD    COMPANY. 


EXTRACTS  FROM  THE  FIFTEENTH  ANNUAL    REPORT-FOR  THE    FISCAL  YEAR  ENDING   JUNE  30,  1904. 


St.  Louis,  Mo.,  October  Ist,  1904. 

To  the  Board  of  Direct'  rs.  The  Wabash  RR.  Co. ,  Mr.  George 
J.  Oould,  Chairman: 

Dear  Sir— The  report  for  the  year  ending  June  30,  1904, 
which  I  hare  the  honor  of  submitting  herewith,  while 
showing  a  large  increase  in  gross  earnings,  $1,882,797  69 
(this  being  the  seventh  year  of  continuous  increases,  1904 
showing  an  increase  of  $11,496,839  27  over  1897),  also  shows 
that  this  increase  in  earnings  was  ofifset  by  a  corresponding 
increase  in  expenses. 

The  conditions  aflfecting  operating  expenses  during  the 
past  year  were  to  a  certain  extent  unuaaal:  in  fact  abnormal. 


A.  In  April,  1903,  wages  of  trainmen  on  the  Western 
Division  were  advanced  12  and  15  per  cent  and  promises 
made  which  resulted  in  a  similer  advance  on  the  Middle 
Division,  these  two  advances  covering  two-thirds  of  the 
System.  In  addition,  wages  of  engineers  and  firemen,  shop- 
men and  other  classes  of  labor,  were  more  or  less  advanced. 
The  total  increase  in  expenses  due  to  these  changes  in  rates 
of  pay  and  rules  of  service  aggregated  about  $400,000. 

B.  During  January,  February  and  March  and  a  part  of 
April  we  had  the  severest  winter,  with  lowest  temperature 
and  worst  storms,  all  over  the  System,  than  ever  known  in 
the  history  of  the  Company,  not  only  reducing  the  earnings 
but  largely  increasing  the  expenses  of  operation. 


Oct.  22,  1904.] 
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C  The  cost  of  fuel  for  the  first  ten  months  of  the  year 
was  higher  than  ever  before,  being  nearly  30  per  cent  more 
than  the  previous  year.  ^.i,    -.ir    ij,    r.  • 

D.  The  work  of  preparmg  the  Ime  for  the  World's  Fair 
traffic  was  pushed  vigorously  and  added  largely  to  the  ex- 
pense account.  The  detailed  statements  of  expenses  will 
clearly  show  what  was  done  in  this  line. 

During  the  past  four  years  the  reduction  of  grades  and 
improvement  of  the  line  between  St.  Louis  and  Chicago  have 
been  under  way  and  are  now  practically  completed,  so  that 
trains  north-bound  can  be  made  up  for  a  ruling  grade  of  21 
feet  per  mile,  instead  of  from  50  to  60  feet  per  mile.  The 
cost  of  the  work  to  date  has  been  $617,300  00. 

During  the  year,  in  order  to  comply  with  the  requirements 
of  the  statutes  of  some  of  the  States  through  which  our 
System  passes,  it  was  necessary  to  increase  the  capital  stock 
of  the  Company  to  such  amount  as  would  make  it  equal  the 
bonds  authorized,  and  the  stockholders,  on  March  22,  1904, 
added  $50,000,000  to  the  Common  Stock. 
THE  WABASH  PITTSBURGH  TERMINAL  RAILWAY  COMPANY. 

In  1901  the  stockholders  of  the  Company  authorized  the 
officers  of  the  Company  to  enter  into  certain  trackage  and 
traffic  agreements  with  the  Wheeling  &  Lake  Erie  RR.  Co. 
and  the  Pittsburgh  Carnegie  &  Western  RR.  Co.  to  secure 
the  construction  of  a  line  of  railroad  from  a  point  on  the 
Wheeling  &  Lake  Erie  RR.  near  Jewett,  Ohio,  to  Pitts- 
burgh, with  necessary  terminals  and  connecting  railways  in 
Pittsburgh,  with  a  close  traffic  alliance  between  the  three 
contracting  railroads,  so  as  to  practically  make  them 
one  system.  This  agreement  was  afterwards  modi- 
fied and  the  amended  agreement  provided  that  the 
Wabash  and  Wheeling  &  Lake  Erie  Companies  should,  if  it 
became  necessary  so  to  do,  pay  25  per  cent  (or  so  much 
thereof  as  might  be  required  to  meet  any  deficit  on  the 
bonds  of  The  Wabash  Pittsburgh  Terminal  Ry.  Co.)  of  the 
gross  earnings  of  either  company  from  traffic  which  they 
received  from  or  delivered  to  the  Wabash  Pittsburgh 
Terminal  Ry.  This  condition  puts  no  burden  on  either 
company,  as  they  will  not  be  required  to  pay  anything 
unless  they  have  increased  earnings  on  account  of  the 
Wabash  Pittsburgh  Terminal  Ry.  lines. 

The  Pittsburgh  Carnegie  &  Western  RR.  Co.,  through  con- 
solidation with  the  Cross  Creek  RR.  in  West  Virginia  and 
the  Pittsburgh  Toledo  &  Western  RR.  in  Ohio,  became  the 
Wabash  Pittsburgh  Terminal  Ry.  Co.,  and  the  latter  Com- 
pany has  carried  out  or  is  carrying  out,  all  the  obligations 
assumed  by  the  Pittsburgh  Carnegie  &  Western  RR.  Co. 

On  July  2,  1904,  the  line  was  opened  for  through  passenger 
traffic  and  through  train  service  between  St.  Louis,  Chicago 
and  Pittsburgh  by  Wabash  trains. 

The  Wabash  Pittsburgh  Terminal  Ry.  Co.  also  purchased 
a  controlling  stock  interest  in  the  Wheeling  &  Lake  Erie 
RR.,  thus  owning  and  controlling  some  550  miles  of  raifway 
lines  reaching  from  Pittsburgh  to  Toledo,  Cleveland,  Wheel- 
ing, Steubenville  and  Zanesville,  the  greatest  freight  ton- 
nage territory  in  the  world,  the  Pittsburgh  district  alone 
last  year  consaming  and  shipping  over  86,000,000  tons  of 
coal,  coke,  ores,  iron,  steel,  manufactures  and  merchandise. 

A  proposition  was  submitted  to  your  Board  for  the  pur 
chase  by  the  Wabash  Company  of  all  the  stock  of  the 
Wabash  Pittsburgh  Terminal  Railway  Co.  ($10,000,000  00), 
by  the  issuance  of  $10,000,000  00  Wabash  common  stock  in 
exchange  therefor.  As  the  ownership  of  the  stock  of  the 
Wabash  Pittsburgh  Terminal  Railway  Co.  carried  with  it 
the  controlling  interest  in  the  Wheeling  &  Lake  Erie  Rail- 
road, your  Board  authorized  the  purchase,  and  the  exchange 
of  stocks  was  made. 

Your  Board  at  the  same  time  authorized  the  purchase  of 
.$6,600,000  00  First  Mortgage  Bonds  of  The  Wabash  Pitts- 
burgh Terminal  Ry.  Co.  for  $6,000,000  00.  This  purchase 
was  made  and  paid  for  through  the  issuance  of  a  three-year 
obligation,  secured  by  the  $6,600,000  00  of  bonds  as  collateral. 

It  is  confidently  expected  that  the  control  of  these  proper- 
ties and  of  the  traffic  secured  to  the  Wabash  thereby  will 
add  largely  to  the  revenues  of  the  Company. 

The  outlook  for  the  fiscal  year  end  ng  June  30th,  1905,  is 
excellent.  Our  passenger  traffic  is  enormous  and  will  re- 
main HO  until  the  end  of  the  Exposition,  November  30th, 
and  the  freight  traffic,  while  below  last  year's  (1903), 
is  still  above  1902,  and  I  look  for  improvement  in  it  before 
the  end  of  the  year.  The  gross  earnings  will  exceed  $24,- 
000,000  00  for  the  year. 

The  coLdition  of  the  property— tracks,  roadbed,  bridges, 
stations,  rolling  stock  and  motive  power  has  been  greatly 
improved  during  the  year.  The  extent  of  this  work  will  be 
shown  by  the  detailed  statement  herein  of  principal  re- 
placements and  improvements. 

FREIGHT  TRAFFIC. 

The  freiglit  traffic  statistics  show  a  decrease  of  22,:393.325 
(1-02  per  cent)  in  "tons  revenue  freight  carried  one  mite." 
at  an  average  rate  of  0-6464  cents  per  mile,  an  increase  of 
00101  cents  (6  61  per  cent),  at  a  cost  per  ton  mileof0"5400 
cents,  an  increase  of  00708  cents  (1509  per  cent),  leaving  a 
net  profit  of  0-1061  cents  as  compared  with0l37l  cents  last 
year,  a  decrease  of  0-0307  cents  (22-39  per  cent). 

The  average  revenue  per  freight  train  mile  was  $1-8510; 
expense  per  mile  $1-5463,  and  net  earnings  $0  3017,  against 
$1-8297,  $1-4159  and  $0  41.38  respectively  last  year. 

The  total  freight  train  mileage  was  7,598,295,  an  increase 
of  314,137,  or  4-31  per  cent. 


The  loaded  cars  per  train  decreased  016  cars;  the  loid  per 
car  decreased  0-68  tons  and  th^  revenue  train-load  was 
286-31  tons,  against  301-76  tons  last  year,  a  ^^ecrease  of 
15 '42  tons,  5-11  per  cent.  The  actual  train  load,  includ- 
ing company  freight,  was  315-94  tons,  against  331-29  tons  last 
year. 

With  a  decrease  of  1-02  per  cent  in  ''services  rendered,  " 
t.  e,,  "  tons  carried  one  mile,"  there  was  an  increase  in  freight 
revenue  of  $737,178  06  (5-53  per  cent),  with  an  increase  of 
$1,435,666  58  (13'92  per  cent)  1  in  expenses  of  freight  traffic. 
While  the  increase  in  freight  tonnage  was  7,481  tons  (0-08 
per  cent),  the  increase  in  freight  train  service  was  4'31  per 
cent. 

PASSENGER  TRAFFIC. 

"  Passengers  carried  one  mile  "  increased  39.171,893  (11-87 
per  cent)  and  in  revenue  $910,024  44  (14  83  per  cent). 
There  was  an  increase  of  $43,915  70  on  the  Buffalo  Division 
and  an  increase  of  $866,108  74  on  the  Wabash  proper. 

The  rate  per  passenger  per  mile  was  1-908  cents,  an  in- 
crease of  0-049  cents,  and  expenses  per  passenger  per  mile 
1-607  cents,  a  decrease  of  0-060  cents,  leaving  0-301  cents  per 
mile  net,  as  against  0*192  cents  last  year,  a  gain  of  56-77  per 
cent. 

Train  earnings  per  mile  were  $1-0592,  a  gain  of  9-08  cents; 
the  expenses  were  73-26  cents  per  train  mile,  an  increase  of 
1*94  cents,  and  net  earnings  per  train  mile  were  33 -68  cents, 
against  25-53  cents  in  1903. 

The  "passengers  carried  one  mile"  increased  11 -87  per 
cent,  while  the  cost  of  passenger  train  service  increased  7-85 
per  cent,  and  the  actual  number  of  passengers  carried  was 
6,183,474,  an  increase  of  234,561  (3  94  per  cent). 

STATISTICS. 

The  following  statement  gives  in  condensed  form  the 
revenues,  expenses,  charges,  etc.,  for  the  fiscal  year  as  com- 
pared with  the  previous  year  : 

1903-04.  1902-03. 

Total  revenue  of  the  Company  from 
all  sources  was $23,513,332  70    $21,608,756  88 

Expenses  of  Operation,  including 
taxes,  track  rentals  and  miscella- 
neous     19,250,873  18       17,350,805  40 

$4,262,459  52        4,257,951  4S 
Interest  on  Bonds 3,092,422  72        3,034,512  60 


Net  Revenue $1,170.036  80      $1,223,438  88 

Additions  to  Property 591,446  10  253,132  15 


Sinking  Fund  Charges,  account  new- 
equipment;  steamers 


Dividend  on  Debenture  "A"  Bonds. 


$578,590  70 

459,299  54 

$119,291  16 
105,000  00 


$970,306  73 
664,156  65 


Surplus  to  Profit  &  Loss  Account $14,291 16 


$406,150  08 
210,000  00 

$196,150  08 


Per 

Gent. 

Freight 6109 

Passenger 30-60 

Mails 3-61 

Express 232 

Miscellaneous...  3  38 


EARNINGS. 

Fer 
1903-04.      Otnt. 


1902  03, 


14,064,656  81  63  04  13.327,4-'8  75 

7,045.525  29  2902    6,135,500  85 

830,928  23    3  39        716,200  09 

533,703  85    2-20        464,645  19 

548,812  45    235        497,00106 


Increase. 

$ 

737,178  06 

910,024  44 

114,728  14 

69,058  66 

51,808  39 


Total 23,023.626  63 


21,140,828  94  1,882,797  69 


Per 
Cent. 

Maintenance  of 
Way  &  Struct- 
ures   20-82 

Maintenance  of 
Eqaipinent    ..19-64 

Conducting 
Transportat'n.?  6-43 

General  Exp'n's.  311 


BXPGNSES. 

Per 
1903-04.      Oent. 

$ 


1902-03. 


3,681.603  00  2340  3.700,961  69 

3,473,001  68  19  69  3,114,663  95 

9,978,628  79  53-82  8,511,277  61  1 

5!=,0,270  38    309  488,759  07 


Increaae. 

$ 

•19,353  69 

358,337  73 

,467,351  18 
61,511  31 


Total 


17,683,508  85 


15,815,662  32  1,867,846  53 


*  Decrease. 

The  principal  items  of  increase  in  Conducting  Transpor- 
tation were  :  Fuel  for  locomotives,  $456,427  23;  engine  and 
round-house  men.  $215,513  37;  train  men, $148,496  13;  station 
service,  $108,6"  1  07;  car  mileage  balance,  $150,239  07;  switch- 
men, watchmen,  etc.,  $112,731  71. 

MOTIVE    POWER   DEPARTMENT. 
The  total  amount  expended  for  repairs  of  engines  was 
$1,508,614  14,  e(iual  to  $2,857  22  per  engine  for  528  engines, 
the  average  number  on  hand  during  the  year. 

CAR    DEPARTMENT. 

The  expenses  of  this  department  for  the  year  ending  Jun  e 
30th,  1904,  were,  as  last  year,  above  the  normal,  on  account 
of  application  of  air  brakes  to  our  freight  cars,  vestibules, 
steam  heat  and  gas  to  our  passenger  cars,  and  new  freight 
and  passenger  eciuipment  purchased.  We  have  a  contract 
with  the  American  Car  &  Foundry  Co.  for  500  box,  500  coal 
and  200  furniture  cars,  on  a  luileige  basis,  running  to  July, 
1909,  when  the  mileage  payments  will  be  complete  and  the 
cars  belong  to  the  Wabash  Co.  On  this  account  the  monthly 
mileage  payments  are  .$7,194-70.  On  this  contract  there  was 
paid  during  the  j'ear  ending  June  30th,  1901,  the  sum  of 
$66,337-12. 

Respectfully  submitted, 

J.  RAMSEY, 

Fraident 
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CHICAGO    ROCK    ISLAND    AND    PACIFIC     RAILWAY    COMPANY. 


TWENTY-FOUR ni     ANNUAL    REPORT— FOR    THE    FISCAL    YEAR     ENDING     JUNE     30,    1904, 


To  the  Stcckhobferg  of  the  Chicago  Rock  Island  and  Pacific 
Uaxlicay  Company: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  aud  affairs  of  The  Chicago,  Rock  Island 
and  Pacific  Railway  Company  for  the  fiscal  year  ended 
June  30,  1904.  They  have  included  therein  operations  and 
ahairs  of  the  operated  lines  and  auxiliary  companies  form- 
ing the  Rock  Island  System. 

The  reports  heretofore  rendered  have  included  only  the 
operations  of  the  lines  owned  or  leased  by  The  Chicago, 
Hock  Island  and  Pacific  Railway  Company,  exclusive  of 
lines  operated  under  separate  managements,  in  which  your 
company  is  interested  through  ownership  of  at  least  a  ma- 
jority of  the  capital  stock.  In  order  to  make  exhibits  com- 
parative, the  figures  for  the  last  preceding  year  have  been 
restated  to  meet  changed  conditions,  due  to  including  in 
this  report  the  operations  of  the  auxiliary  companies. 

The  lines  thus  forming  the  Rock  Island  System  are  the 
follow  ing : 

MILEAGE  OPERATED. 

Miles 

Miles  of            2(1  &  3d  Miles 

Road.               Track.  Siding's. 

C,  R.   I.   &   P.   Ry 6,760.74               288.00  t,430.35 

C,  R.  I.  &  E.  P.  Ry 111. r,n               15.46 

C,  R.  I.  &  G.  Ry 386.68               57.88 

'    ■  7,258.92  288.00  1.503.69 

Average  mileage  operated  during  the  year,  7,20."). 14. 

The  operations  of  the  lines  forming  the  Rock  Island 
System  for  the  fiscal  year  as  compared  with  the  previous 
year  were  as  follows: 

1903-04.  1902-03.  Inc.  or  Dec. 

Gross    tr.xnsporta- 

-tion    receipts    ..$44,969,491.42      .$44,376,619.91   I.-     $592,871.51 
O  p  e  r  ating       ex- 
penses         31,774,893.29        28.059,164.65    1.      3,715,728.64 

Net     earnings.  .$13, 194, 59S. 13      $16,317,455.26   D.  $3,122,857.13 

and    rentals    .  .  .      8,500,233.4*5  8.416,030.95  I.  84.202.51 

Balance    $4,694,364.67        $7,901,424.31.  D.  $3,207,059.64 

Other  income 1,333,833.05  1,671,487.20   D.        337,653.55 

Surplus  avail- 
able for  divi- 
dends         $6,028,198.32        $9,572,911.51   D.  $3,544,713.19 

During  the  year  dividends  were  paid  as  follows: 

October,    1903,   2     %     $1,496,250.00 

January,  1904,   1%%    935,163.75 

April,         1904,3     %     2,244,396.00 

July,  1904,   1%% 1,309,250.25 

Total S     %   $5,985,060.00 

EARNINGS  AND  EXPENSES. 

The  increase  in  gross  earnings  was $592,871.51 ,  or    1.34% 

The  increase  in  freight  earnings  was.  .  .  .$249,725.02,  or    0.81% 

The    increase    in    tons    moved    (excluding 

company  freight)  was   266,919.  or    2.01% 

The    increase    in    tons  moved     (including 

company  freight)   was   1.046,218.  or    6.62% 

The  increase  in  tons  moved  one  mile  (ex- 
cluding company  freight)  was 263.172.770.  or    8.81% 

The  increase  in  tons  moved  one  mile  (in- 
cluding company  freight)    was 370.804.327.  or  11.27% 

While  the  tonnage  as  a  whole  shows  an  increase  over 
the  previous  year,  an  analysis  shows  that  the  principal  in- 
creases have  been  in  low-class  freights  (forest  products, 
mineral  products  and  miscellaneous  commodities)  and 
in  grain,  while  the  commodities  yielding  a  higher  rate 
(cattle,  manufactures  and  general  merchandise)  have  de- 
creased materially. 

The  serious  demoralization  of  grain  rates  which  pre- 
vailed throughout  the  winter  and  spring  months  resulted 
in  our  moving  an  increased  tonnage  (witli  the  consequent 
expense)  without  a  compensating  increase  in  receipts.  In 
view  of  the  fact  that  approximately  twenty-two  per  cent, 
of  system  tonnage  is  derived  from  grain  and  grain  prod- 
ucts, the  loss  in  both  gross  and  net  earnings  on  this  ac- 
count  was   material. 

The  falling  off  in  the  tonnage,  and  consequent  decrease 
in  the  earnings  from  transportation  of  cattle,  is  due  very 
largely  to  the  short  corn  crop  in  a  considerable  portion  of 
our  territory. 

Anothei-  source  of  loss  to  your  company  has  been  the  : 
industrial    hesitation,    if    not    depression,    which    has    pre- 
vailed   in    almost    all    branches    of   trade    throughout    the  i 
country.     It  is  reflected   in   the   very   material    decreases  | 
shown  in  the  best  paying  class  of  commodities  handled,  i 
our  manufactured  products  decreasing  from  1,891,767  tons 
in  prior  year  to  1,591,073  tons  in  the  current  year,   and 
merchandise  traffic  from  947,011   tons  to  801,654  tons:    a 
decrease  in  the  first  Instance  of  300,694  tons  and  in  the 
last  145,957  tons.  »     •  *^^ 


The  increase  in  operating  expenses,  while  largely  due  to 
the  increased  cost  of  wages  and  high  prices  for  materials, 
has  also  been  caused  by  exceptional  conditions,  the  more 
notable  being  the  coal  strike  in  the  Colorado  fields  and 
the  increased  mining  rates  in  the  Indian  Territory  and 
Kansas,  which  resulted  in  a  material  increase  in  the  pur- 
chase price  of  fuel,  as  well  as  entailing  additional  expense 
in  transporting  company  coal  over  long  distances.  The 
cost  of  fuel  for  locomotives  consequently  increased  over 
last  year  $1,006,259.22,  or  28.42  per  cent.  Conditions  in  the 
coal  market  being  now  more  nearly  normal,  contracts 
for  fuel  recently  made  and  now  making  are  at  more  rea- 
sonable figures,  and  promise  a  better  showing  in  this 
particular. 

The  expenditures  for  maintenance  of  equipment  in- 
creased over  last  year  to  the  extent  of  $943,073.38,  or  22.6 
per  cent.  This,  together  with  the  increased  cost  of  coal, 
constitutes  the  major  part  of  the  increase  in  operating 
expenses. 

During  the  year  very  considerable  increases  were  made 
in  the  wages  of  train,  engine  and  station  men,  the  ad- 
vances being  approximately  five  to  fifteen  per  cent., 
through  new  schedules  and  agreements,  in  accordance  with 
existing  conditions  on  lines  throughout  the  west. 

In  common  with  other  lines,  we  have  had  a  large  in- 
crease in  the  "Loss  and  Damage"  freight  account — $265,- 
564.60.  By  better  supervision,  loading,  checking,  etc.,  it  is 
hoped  to  reduce  this  expense. 

"Injuries  to  Persons"  account  increased  $182,122.69.  This 
is,  to  a  considerable  extent,  accounted  for  by  the  catastro- 
phe near  Willard,  Kan.,  in  January,  1904. 

CAPITAL  STOCK. 

rhe  capital  stock  of  The  Chicago,  Rock  Island  and  Pa- 
cific Railway  Company  outstanding  at  the  close  of  the 
last  fiscal  year  was  $74,817,100,  which  has  been  increased 
during  the  year  by  issue  of  $1,000  in  exchange  for  a  like 
amount  of  capital  stock  of  the  Burlington,  Cedar  Rapids 
and  Northern  Railway  Company.  The  remaining  shares 
authorized  but  unissued  are  reserved  to  exchange  for 
$172,200  stock  of  the  Burlington,  Cedar  Rapids  and  North- 
ern Railway  Company  and  $9,700  stock  of  the  Rock  Island 
and  Peoria  Railway  Company. 

Tihe  amount  shown  as  outstanding  June  30,  1904,  repre- 
sents: 

Capital  stock  of  The  Chicago,  Rock  Island  and 

Pacific  Railway  Co.,  issued  and  outstanding.  .  $74,818,100.00 

Capital  stock  of  the  Burlington.  Cedar  Rapids 
and  Northern  Railway  Company  and  Rock 
Island  and  Peoria  Railway  Company  outstand- 
ing, for  the  purpose  of  taking  up  which  there 
is  reserved  a  like  amount  of  the  capital  stock 
of  The  Chicago.  Rock  Island  and  Pacific  Rail- 
way  Company    181,900.00 

Total   authorized  capital   stock  of  The  Chicago, 

Rock  Island  and  Pacific  Railway  Company.  . .  .  $75.000„000.00 

FUNDED  DEBT. 

As  authorized  by  vote  of  the  stockholders  of  The  Chi- 
cago, Ro9k  Islaud  and  Pacific  Railway  Company  at  spe- 
cial meeting  March  21,  1904,  the  company  has  made  a 
mortgage  to  Central  Trust  Company  of  New  York  and 
David  R.  Francis,  Trustees,  to  secure  an  issue  of  bonds 
designated  as  "First  and  Refunding  Mortgage  Gold  Bonds." 

These  bonds  are  dated  April  1.  1904,  are  authorized  to  be 
issued  in  an  aggregate  amount  not  exceeding  $163,000,000, 
bear  interest  at  a  rate  not  to  exceed  four  per  cent,  per 
annum,  and  mature  April  1,  19^4,  unless  previously  called 
for  redemption  at  105  and  accrued  interest  at  any  time 
prior  to   April   1,   1911. 

The  mortgage  provides  for  the  issuance  of  these  bonds 
as  follows: 

$1.', 000,000  on  April  1.  ]9ii4.  in  partial  reimbursement  for 
treasury  funds  heretofore  expended  in  the  con- 
struction and  acquisition  of  new  lines.  These 
have  been  issued. 

$82,025,000  are  reserved  for  retiring,  taking  up  or  acquiring, 
at  or  before  maturitv.   the  following  issues: 

$12,500,000  The  Chicago.  Rock  Island  and  Pacific  Railway 
Conipanv  general  mortgage  fours,  hereafter  to  be 
issued  for  retiring  at  maturity  $12,500,000  Chi- 
cago. Rock  Island  and  Pacific  Railroad  Company 
first   mortgage   sixes  of  1917; 

$25,900,000  The  Chicago.  Rock  Island  and  Pacific  Railway 
Company  general  mortgage  fours,  hereafter  to  be 
issued  at  a  rate  not  exceeding  $1,000,000  per  year, 
for  additions,  improvements  and  betterments  to 
the  property  covered  by  the  general  mortgage; 
$8,106,000  Burlington.  Cedar  Rapids  and  Northern  Railway 
Company  consolidated  fives,  hereafter  to  be 
issued   for   retiring 

(a)  $6,500,000  Burlington.  Cedar  Rapids  and 
Northern  Railway  Company  first  mortgage 
fives  of  1906.  and 

(b)  $1,905,000  Ced.Tr  Rapids,  Iowa  Falls  and 
Northwestern  Railway  Company  first  morti- 
gage  fives  of  1921; 
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$5  500  000  Choctaw,  Oklahoma  and  Gulf  Railroad  Company 
consolidated  lives,  hereafter  to  be  issued  for  re- 
tiring $5,500,000  Choctaw,  Oklahoma  and  Gulf 
Railroad  Company  general  mortgage  fives  of  1919; 

$22,410,000  The   Chicago,   Rock   Island    and    Pacific     Railway 
Company  gold   fours  of   1902    (for  which   there   is 
deposited    as    collateral    Choctaw,    Oklahoma    and 
Gulf  stoc-k  which  will  come  under  the  new  mort- 
gage), maturing  in  equal  annual  instalments  until 
1918; 
$2,250,000   6%  notes   of    1905     of    D.   R.   Francis,   secured    by 
pledge  of  one-half  of  all  bonds   and   stock   of  St. 
Louis,   Kansas  City  and  Colorado   Railroad   Com- 
pany; 
$2,250,000   67o   notes   of     1905     of    John     Scullin,    secured    by 
pledge  of  one-half  of  all  bonds  and  stock   of  St. 
Louis,   Kansas  City  and  Colorado  Railroad  Com- 
pany; 
$450,000  Rock   Island   and   Peoria   Railway   Company   con- 
solidated  mortgage  sixes   of   1925; 
$2,300,000  Choctaw,   Oklahoma   and   Gulf  Railroad  Company 
equipment    trust    certificates    maturing    in    series 
until  1910. 

Of  the  bonds  reserved  as  foregoing,  $1,774,000 
have  been  issued  between  April  1  and  June  30, 
1904,  as  enumerated  below. 

$13,500,000  are  reserved  to  be  issued  to  provide  funds  to  the 
amount  of  75%  of  the  purchase  price  of  securities 
of  other  companies  w^hich  may  hereafter  be  ac- 
quired by  the  Railway  Company,  and  which  are 
to  be  pledged  as  further  security  for  the  new 
issue. 

$27,475,000  are  reserved  to  be  issued  (but  not  to  exceed  in  the 
aggregate  $2,500,000  per  annum,  from  January  1, 
1904,  cumulative)  to  the  amount,  at  the  then  mar- 
ket value  of  the  new  bonds  so  issued,  of  the  cost 
of  future  improvements  or  betterments,  including 
equipment,  to  the  properties  covered  by  the  first 
and  refunding  mortgage. 

$25,000,000  are  to  be  held  by  the  Trustees,  to  be  issued  from 
time  to  time  as  the  Company  shall  furnish  to  the 
Trustees  certificates  stating  that  it  has,  subse- 
quent to  January  1,  1904,  expended  an  amount  of 
cash  equal  to  the  then  market  value  of  the  new 
bonds  so  issued,  for  the  acquisition  of  property 
which  the  Railway  Company  may  lawfully  ac- 
quire, or  in  permanent  improvements  or  better- 
ments, including  equipment,  of  the  railroads 
subject  to  the  first  and  refunding  mortgage. 

This  issue  of  bonds  will  provide  for  the  refunding  re- 
quirements of  the  system  tor  the  ensuing  thirty  years. 

The  system  funded  debt  as  of  June  30,  1903,  was — 

The  Chicago,  Rock  Island  and  Pacific  Rv.  Co...    $95,176,000 
Choctaw,  Oklahoma  and  Gulf  Railroad  Co 16,922,000 

Total    $112,098,000 

To  which  should  be  added— 
Bonded  indebtedness  of  the  Burling- 
ton,   Cedar   Rapids   and   Northern 
Railway  Company,   as   follows: 

Burlington,  Cedar  Rapids  and 
Northern  Ry.  Co.  first  mortgage 
fives,  due  190G   $6,500,000 

Burlington,  Cedar  Rapids  and 
Northern  Ry.  Co.  consolidated 
mortgage  fives,   due   1934    11,000,000 

Cedar  Rapids,  Iowa  Falls  and 
North  Western  Ry.  Co.  first  mort- 
gage fives,   due  1921    1,905  000 

Minneapolis  and  St.  Louis  R.  R.  Co. 
first  mortgage  sevens,  due  1927. 
(Guaranteed  by  the  Burlington, 
Cedar  Rapids  and  Northern  Ry. 
Co.)     150,000 

Total    $19,555,000 

Bonded     indebtedness     oC     the     Rock 

Island  and  Peoria  Ry.  Co $450  OOO 

Bonds  issued  during  fiscal  year  ended 
June   30,   1904: 
Choctaw,  Oklahoma  and  Gulf  R.  R. 

Co.  consolidated  mortgage  fives.. $      349  000 
The  Chicago.   Rock   Island   and   Pa- 
cific   Ry.    Co.    gold    fours   of    1902, 
for    acquisition    of    stock    of    the 
Choctaw,      Oklahoma     and     Gulf 

R.  R.  Co 325  QQQ 

The  Chicago,  Rock  Island  and  Pa- 
cific Ry.  Co.  general  mortgage 
fours  for  additions  and  improve- 

^.'"ents    1,000,000 

The  Chicago,  Rock  Island   and   Pa- 
cific  Ry.    Co.    first   and    refunding 
fonrs  issued  and  placed  in  treas- 
ury, viz.: 
For        expenditures 
made    from    treasurv 
funds     for    construc- 
tion   and    acquisition 

of   now   lines    $15,000,000 

For  additions  and  Im- 
provements,        19  0  4 

fund    2,500,000 

For  retiring  The  Chi- 
cago, Rock  Island 
and  Pnclfic  Ry.  Co. 
gold    bond.s     of    1902 

Series    "C"    1,484,000 

For  retiring  Choctaw, 
Oklahoma    and    Gulf 
R.    R.    Co.    equipment 
trust  note.s   290,000   19,274,000  40,943,000 

$153,041,000 
Less 

The  Chicago,  Rock  Island  and  Pa- 
cific Ry.   Co.    gold   fours    of    1902 

redeemed.   Series   "C"    11,494  00» 

Little  Rock  bridge  bonds  redeemed       '   20^000 

Kqulpment  trust  notes  redeemed.  .  .         410,000  1,924,000 

Amount  of  system  funded  debt  as 

of  Juno  30,   1904    $151,117,000 


PROPERTY  AND  FRANCHISES. 

During  the  year  expenditures  were  made: 

For  construction   of  extensions   and  completion  of  system 
lines  as  follows: 

C.  R.  I.  &  P.  By.  Co.— 

Guthrie,  O.  T.,  to  Chandler,  O.  T $184,884.28 

De  Vails  Bluff,  Ark.,  to  Des  Arc,  Ark 14,666.76 

Wilburton,  I.  T.,  to  Haileyville,  L  T 21,107.13 

Haileyville,  I.  T.,  to  Ardmore,  I.  T 18,024.29 

C.  R.  I.  &  E.  P.  Ry.  Co. — 

Bravo,  Tex.,  to  Santa  Rosa,  N.  M 8,826.73 

C.  R.  I.  &  G.  Ry.  Co. — 

Fort  Worth,  Tex.,  to  Dallas,  Tex 111,371.55 

Yarnall,  Tex.,   to  Amarillo,  Tex 108,615.64 

Jacksboro,  Tex.,  to  Graham,  Tex 32,138.96 

Red  River  to  Fort  Worth,   Tex 28,013.04 

Texhoma  (Texas  State  Line)  to  Bravo,  Tex.   .  9,646.03 

Texola  (Texas  State  Line)  to  Yarnall,  Tex.   .  .  2,328.30 


$539,622.71 
For  building  and  equipping  new  shops  at  East 

Moline,    111 1,175,524.58 

For  new  equipment    1,850,021.91 

For  additions  and  improvements    2,216,439.04 

For    terminals    at    Minneapolis    and    St.    Paul, 

Minn 72,274.73 

For  balance  cost  of  Burlington,   Cedar   Rapids 

&  Northern  Ry 2,600.00 

For  balance  cost  of  Rock  Island  and  Peoria  Ry.  21,700.00 
For  acquisition  of  stock  of  Choctaw,  Oklahoma 

and  Gulf  R.  R.  Co 377,815.00 


23,169,373.83 


$6,255,997.97 
In  addition  to  the  expenditures  during  the  year 
as  above,  there  has  been  transferred  to  prop- 
erty account  sundry  amounts  expended  prior 
to  July  1,  1903,  for  construction  of  new  lines 
and  shops,  and  purchases  of  equipment  which 
have  heretofore  been  stated  in  the  system 
assets  as  "Advances  for  Construction  and 
Equipment;"  the  property  represented  by- 
such  amounts  having  been  deeded  to  The 
Chicago,  Rock  Island  and  Pacific  Ry.  Co.,  or 
Tlie  Chicago^  Rock  Island  and  Gulf  Ry.  Co..  . 
There  has  also  been  transferred  to  this  account 
tlie  expenditures  made  prior  to  July  1,  1903, 
for  the  purchase  of  shares  of  capital  stock 
of  the  Burlington.  Cedar  Rapids  and  North- 
ern Ry.  Co.  and  the  Rock  Island  and  Peoria 
Ry.  CCK,  also  cost  of  the  stock  of  the  Choc- 
taw, Oklahoma  and  Gulf  R.  R.  Co.  in  excess 
of  it.«i  par  value,  and  tlie  value  of  bonds  of 
The  Chicago,  Rock  Island  and  Texas  Ry.  Co., 
owned  by  The  Chicago.  Rock  Island  and  Pa- 
cific Ry.  Co.;  tlie  value  of  said  property  ap- 
pearing upon  balance  sheet  shown  in  prior 
year's  report  as  "Stocks  and  Bonds  of  Con- 
stituent  Companies"    16,446,009.73 

There  lias  been  transferred  to  this  account  the 
outstanding  funded  obligations  of  the  Bur- 
lington, Cedar  Rapids  and  Northern  Ry.  and 
Rock  Island  and  Peoria  Railway  Companies, 
which  were  a  lien  on  said  properties  at  the 
time  of  their  purchase  by  The  Chicago,  Rock 
Island  and  Pacific  Ry.  Co.,  viz.: 
Funded  debt  of  Burlington,  Cedar 

Rapids  and  Northern  Ry.  Co..  .  .$19,555,000 
Funded   debt   of  Rock  Island  and 

Peoria  Ry.  Co 450,000 

Outstanding   stock   of  Burlington. 

Cedar  Rapids  and  Northern  Ry. 

Co 172,200 

Outstanding  stock  of  Rock  Island 

and  Peoria  Ry.  Co 9,700        20,186,900.00 

L 


Total  additions  to  franchises  and  property 

during  year   $66,058,281.53 

Value    of    franchises    and    property    shown 

on  balance  sheet  June  30,  1903 150,262,988.14 


Value    of    franchises    and    property    shown 

on  balance  sheet  June  30,  1904 $216,321,269.67 

The  foregoing  expenditures  for  additions  and  improve- 
ments are,  in  detail,  as  follows: 

Side   tracks    $671,902.60 

Bridges,    trestles   and   culverts    280,312.60 

Fences    15,823.27 

Signal  and  interlocking  plants    15,339.06 

Transportation  department  buildings  and  fixtures  205,455.29 

Road  department  buildings  and  fixtures    2,752.39 

Shops,  engine-houses  and  turn-tables 5,713.99 

Fuel    stations     933.83 

Water  stations 104.947.14 

Miscellaneous  structures    20,148.67 

Ballast    426.533.95 

Track    elevation    10.560.42 

Second    track    3,031.16 

Miscellaneous   track   improvements    29.995.47 

Right  of  way  and   real  estate    75.331.54 

Xow   telegraph    linos    47.1 84.68 

R.Tils.    fastenings,   etc 113.970.39 

Shop  machinery  and   tools    93..TS7.70 

Additions   and    improvenif  nts   to   mines 93.114.89 


Total     $2,216,439.04 

The  foregoing  dishurscmicnfs  for  new  equipment  are,  in 
detail,  as  follows: 

TiOcomotives    $1,409,174.19 


I'ostal   cars 

ninliig    cars    

Haggagc  cars    

I  lorso   cars 

l-'la t    cars 

Caboose    cars 

Wrecking   crane   cars. 
Steam    shovels 


6S.fi9S.42 
45.fi72.80 
77.539.64 
17.036  03 
127.74S.02 
42.4.-9  10 
45.600.00 
17,093.71 


Total    $1,850,021.91 
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NEW  LINES  OPENED  FOR  OPERATION. 

Additions  have  been  made  to  the  operated  system  mile- 
age since  the  last  report  as  follows: 

By  The  Chicago,  Rock  Island  and  Pacific  Railway 
Company: 

Chickasha,  I.  T.,  to  Lindsay,  I.  T.,  25.50  miles,  opened 
for  operation  in  August,  1903. 

Guthrie,  O.  T.,  to  Chandler,  O.  T.,  38.45  miles,  opened 
for  operation  in  October,  1903. 

El  Reno  cut-off,  2.01  miles,  opened  for  operation  in  No- 
vember, 1903. 

Searcy,  Ark.,  to  Des  Arc,  Ark.,  23.96  miles,  purchased 
from  the  Searcy  and  Des  Arc  Railroad  Company,  March 
24,   1904. 

Spurs  to  coal  mines  on  line  of  former  Choctaw,  Okla- 
homa and  Gulf  Railroad,  G.92  miles. 

Mileage  increased  through  re-measurement  of  tracks, 
3.80  miles. 

By  The  Chicago,  Rock  Island  and  Gulf  Railway  Company: 

Ft.  Worth,  Tex.,  to  Dallas,  Tex.,  33.26  miles,  opened  for 
operation  in  December,  1903. 

Yarnall,  Tex.,  to  end  of  track  west  of  Amarillo,  Tex., 
18.40  miles,  opened  for  operation  in  November,  1903. 

Corrections  in  measurements,  Red  River  to  Ft.  Worth, 
Tex.,  83  miles. 

Operated  system  mileage  was  decreased  18.22  miles  be- 
tween Yarnall,  Tex.,  and  Amarillo,  Tex.  See  statement 
following: 

CHICKASHA,  I.  T.,  TO  LINDSAY,  I.  T.— This  line  ex- 
tends in  a  southeasterly  direction  from  Chickasha,  on 
the  main  line,  to  Lindsay,  a  distance  of  25.50  miles,  where 
it  connects  with  a  branch  of  the  Gulf,  Colorado  and  Santa 
Fe  Railway.  It  traverses  a  fine  agricultural  section  and 
in  addition  to  the  local  business  gives  a  desirable  connec- 
tion for  interchange  of  business  with  the  Santa  Fe  Sys- 
tem.   It  was  completed  in  August,  1903. 

GUTHRIE,  O.  T.,  TO  CHANDLER,  O.  T.— This  line, 
constructed  by  the  Choctaw,  Oldahoma  and  Western  Rail- 
road Company,  is  38.45  miles  in  length,  was  completed 
October  25,  1903,  and  is  operated  for  the  account  of  The 
Chicago,  Rock  Island  and  Pacific  Railway  Company  by 
the  St.  Louis  and  San  Francisco  Railroad  Company.  It 
traverses  a  territory  that  is  very  rich  in  cotton  and  other 
agricultural  products.  This  line  was  purchased  by  The 
Chicago,  Rock  Island  and  Pacific  Railway  Company  March 
24,  1904,  and,  there  being  no  funded  debt,  was  taken  over 
free  of  incumbrance. 

SEARCY,  ARK.,  to  DES  ARC,  ARK.— This  line  was 
purchased,  free  of  incumbrance,  by  the  Chicago,  Rock 
Island  and  Pacific  Railway  Company  on  March  24,  1904, 
and  its  earnings  and  expenses  included  in  the  operations 
of  the  system  from  April  1,  1904. 

It  is  23.96  miles  in  length,  extending  from  Des  Arc  on 
the  WHiite  River  to  Searcy,  the  latter,  a  town  of  some 
three  thousand  inhabitants,  being  a  general  trading  and 
distributing  center  for  the  surrounding  country. 

The  road  has  been  operated  for  a  number  of  years,  and, 
notwithstanding  its  limited  facilities,  has  been  a  paying 
property.  Its  value  to  the  system  will  be  increased  when 
the  connection  with  the  main  line  at  De  Vails  Bluff,  Ark., 
now  under  construction,  is  completed. 

FORT  WORTH,  TEX.,  TO  DALLAS,  TEX.— This  line 
was  completed  and  the  line  opened  for  operation  by  The 
Chicago,  Rock  Island  and  Gulf  Railway  Company  Decem- 
ber 1,  1903.  It  is  33.26  miles  in  length,  connecting  with 
the  line  of  the  former  The  Chicago,  Rock  Island  and  Texas 
Railway  at  Fort  Worth  and  extending  to  Dallas,  where,  by 
an  arrangement  with  the  Gulf,  Colorado  and  Santa  Fe  Rail- 
way Company,  it  has  the  joint  use  of  the  latter  company's 
terminal  facilities.  The  opening  of  this  line  gives  the  Gulf 
Company  direct  entrance  into  Dallas,  enabling  it  to  com- 
pete for  the  traffic  of  that  important  commercial  center. 

YARNALL,  TEX.,  TO  AMARILLO,  TEX.— In  Novem- 
ber. 1903,  the  line  of  The  Chicago,  Rock  Island  and  Gulf 
Railway  Company  was  completed  between  these  points, 
and  the  use  of  the  lines  of  the  Santa  Fe  and  the  Fort 
Worth  and  Denver  City  companies  was  discontinued. 

SYSTEM  MILEAGE  UNDER  CONSTRUCTION. 

By  the  Chicago,  Rock  Island  and   Pacific  Ry.  Co. — 

De  Vnll's  l^liiff.  Ark.,  to  Dos  Arc.  Ark 13.80 

Hailoyvillo,  I.  T.,   to  Wilburton.  I.  T.    (C.  O.  &  G.).    16.79 

By  the   St.   Tyouis.   Knn.sps  City   and   Colorado   R.   R.   Co.,   and 
the    Kansas    City-Rook    T.<5land    Ry.    Co. — 

St.  liOiiis.  Mo.,  to  Kansas  City.  Mo 298.20 

By   the   Chicapro,    Rock   Island    and    Oiilf   Railway   Co. — 

Amarillo.  Tex.,  to  Texas-New  Mexico  Boundary....    69.87 

By   the   Chicag-o.   Rock   Island    and    Kl    Paso    Ry.    Co. — 

Texas-New  Mexico  Boundary  to  Tucumcari,  N.  M. .  .    41.12 


439.78 


DE  VALLS  BLUFF,  ARK.,  TO  DES  ARC.  ARK.— Work 
on  this  line  was  temporarily  suspended  in  the  fall  of  1903, 
but  active  construction  is  now  under  way,  and  it  is  ex- 


pected that  connection  between  the  main  line  of  the  form- 
er Choctaw,  Oklahoma  and  Gulf  road  and  the  line  from 
Searcy  to  Des  Arc  will  be  completed  in  the  near  future. 

HAILEYVILLE,  I.  T.,  TO  WILBURTON,  I.  T.— Of  the 
line  from  Haileyville  to  Wilburton,  I.  T.',  five  and  one-half 
miles  at  the  easterly  end  and  one  and  six-tenths  miles  at 
the  westerly  end  have  been  completed  and  included  in 
the  mileage  under  operation.  Work  on  the  balance  of  the 
line  is  under  progress,  the  track  having  been  laid  and,  as 
soon  as  the  work  of  surfacing  and  ballasting  is  completed, 
will  be  ready  for  operation.  This  line  follows  along  the 
coal  outcrop,  parallel  with  and  north  of  the  main  line. 

ST.  LOUIS-KANSAS  CITY  LINE.— This,  the  most  im- 
portant of  the  new  lines  under  construction,  extending 
from  St.  Louis  to  Kansas  City,  298.2  miles,  was  opened  for 
traffic  on  July  1,  1904,  although  not  completed  in  every 
detail.  The  work  of  ballasting,  compl^ion  of  station 
buildings,  St.  Louis  terminals,  etc.,  is  still  in  progress  and 
it  is  expected  will  be  finished  before  the  close  of  the  cal- 
endar year.  There  has  been  expended  on  this  line  up  to 
June  30,  .1904,  $16,923,990.75,  and  the  estimated  cost  of 
completion  from  July  1  is  $1,707,874.35. 

AMARILLO,  TEX.,  TO  TUCUMCARI,  N.  M.— The  grad- 
ing for  a  considerable  portion  of  this  line  has  been  done 
from  Amariilo  westward.  It  was  deemed  advisable,  how- 
ever, to  suspend  active  construction  until  such  time  as  the 
business  outlook  would  warrant  the  expenditure  necessary 
to  complete. 

LEASE  AND  PURCHASE  OF  SUBSIDIARY  LINES. 

CHOCTAW,  OKLAHOMA  AND  GULF  RAILROAD 
COMPANY.— The  Chicago,  Rock  Island  and  Pacific  Rail- 
way Company  having  acquired  the  entire  outstanding  capi- 
tal stock  of  the  Choctaw,  Oklahoma  and  Gulf  Railroad 
Company,  it  was  deemed  desirable  for  economic  reasons 
that  the  two  properties  be  operated  under  one  manage- 
ment, instead  of  maintaining  a  separate  organization  for 
each.  Accordingly,  on  March  24,  1904,  the  latter  company 
leased  to  the  former  all  its  railroad  and  other  property,  ex- 
cept its  coal  mining  property  and  coal  leases,  for  a  term 
of  nine  hundred  and  ninety-nine  years,  in  consideration  of 
the  Chicago,  Rock  Island  and  Pacific  Railway  Company 
assuming  payment  of  the  interest  on  the  funded  debt  of 
the  Choctaw,  Oklahoma  and  Gulf  Railroad  Company.  The 
funded  debt,  the  interest  on  which  is  assumed  by  the  les- 
see company,  was,  as  of  June  30,  1904: 

General  mortgage  bonds,  due  1919.  5  per  cent. ...  15,500,000.00 
Clioctaw  and  Memphis  first  mortg'age  bonds,  due 

1949.    5    per   cent 3,525,000.00 

Consolidated  mortgage  bonds,  due  1952,  5  percent.  5,411.000.00 

Little  Rock  Bridge  bonds,  due  1919,  6  per  cent...  335,000.00 

Equipment  trust  certificates,  series  "A."  5  p.  c...  100,000.00 

Equipment  trust  certificates,  series  "B,"  5  p.  c. .  .  650,000.00 

Equipment  trust  certificates,  series  "C,"  i%  p.  c.  1,320,000.00 


Total    $16,841,000.00 

BURLINGTON,  CEDAR  RAPIDS  AND  NORTHERN 
RAILWAY. — This  property,  embracing  lines  extending 
northwesterly  from  Burlington  and  Davenport,  Iowa,  to 
St.  Paul  and  Minneapolis,  Minn.,  and  Watertown  and 
Sioux  Falls,  S.  D.,  together  with  sundry  branches,  aggre- 
gating 1,372.95  miles  of  road,  was,  prior  to  its  purchase, 
operated  by  The  Chicago,  Rock  Island  and  Pacific  Railway 
Company  under  lease,  and  its  mileage  and  operations  were 
included  in  the  report  for  the  last  year. 

The  Chicago,  Rock  Island  and  Pacific  Railway  Company 
in  the  deed  by  which  it  acquired  title  to  the  property, 
guaranteed  to  the  holders  of  the  outstanding  capital  stock 
of  the  Burlington,  Cedar  Rapids  and  Northern  Railway 
Company,  not  owned  by  The  Chicago,  Rock  Island  and 
Pacific  Railway  Company  the  payment  of  the  dividend  of 
six  per  cent,  per  annum  secured  to  such  holders  in  the 
lease  under  which  the  property  had  previously  been  held. 
Such  outstanding  capital  stock,  as  of  June  30,  1904, 
amounted  to  $172,200.00  and  the  annual  dividend  on  same 
to  $10,332.00. 

$172,200.00  par  value  of  the  capital  stock  of  The  Chicago, 
Rock  Island  and  Pacific  Railway  Company  has  been  re- 
served for  the  redemption  of  the  outstanding  capital  stock 
of  the  Burlington,  Cedar  Rapids  and  Northern  Railway 
Company. 

ROCK  ISLAND  AND  PEORIA  RAILWAY.— The  main 
line  of  this  railway  extends  from  Rock  Island.  111.,  to 
Peoria,  111.,  with  branches  from  Milan.  111.,  to  Cable  and 
Sherrard,  111.,  and  from  Peoria,  111.,  to  Monmouth  .Timction, 
111.,  aggregating  in  all  121.28  miles  of  main  and  branch 
lines,  and  31.81  miles  of  side  tracks. 

The  Rook  Island  and  Peoria  Railway  was  leased  to  The 
Ctiicago,  Rock  Island  and  Pacific  Railway  Company  June  1, 
1902.  and  its  mileage  and  operations  were  included  in  the 
report  for  the  last  year. 

The  capital  stock  of  the  Rock  Island  and  Peoria  Railway 
Company  (other  than  that  owned  by  The  Chicago,  Rock 
Island  and  Pacific  Railway  Company)  was,  as  of  .Tune  30, 
1904,  $9,700,  on  which  The  Chicago,  Rock  Island  and  Pa- 
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cific  Railway  Company,  in  like  manner  as  stated  above 
concerning  outstanding '  stock  of  the  Burlington,  Cedar 
Rapids  and  Northern  Railway  Company,  is  obligated  to 
pay  a  semi-annual  dividend  of  three  per  cent. 

$9  700  par  value  of  the  capital  stock  of  The  Chicago, 
Rock  Island  and  Pacific  Railway  Company  has  been  re- 
served for  the  purchase  of  the  outstanding  shares  of  the 
Rock  Island  and  Peoria  Railway  Company. 

ENID  AND  ANADARKO  RAILWAY.— This  line  extends 
from  Enid  Okla.  Ter.,  to  Watonga,  Okla.  Ter.;  from  Gulf 
Junction  Okla.  Ter.,  to  Anadarko,  Okla.  Ter.;  and  from 
Lawton  Okla.  Ter.,  to  Waurika,  Okla.  Ter.,  aggregating 
145  28  miles.  It  has  been  operated  by  The  Chicago,  Rock 
Island  and  Pacific  Railway  Company  and  the  earnings  and 
expenses  included  in  reports  for  previous  years.  The 
property  was  conveyed  to  the  latter  company  during  the 
current  year. 

MINNEAPOLIS  AND  ST.  PAUL  TERMINAL  RAIL- 
■WAY.— The  Minneapolis  and  St.  Paul  Terminal  Railway 
Company  was  incorporated  under  the  laws  of  Minnesota 
to  acquire  and  construct  terminal  properties  in  South  St. 
Paul,  St.  Paul  and  Minneapolis,  Minn.,  together  with  the 
bridge  across  the  Mississippi  River  and  other  property 
owned  by  the  South  St.  Paul  Belt  Railway  Company.  On 
March  24,  1904,  all  of  said  property  was  deeded  to  The 
Chicago,  Rock  Island  and  Pacific  Railway  Company. 

CONSOLIDATION  OF  TEXAS  LINES. 

The  legislature  of  the  State  of  Texas,  by  an  act  passed 
March  27,  1903,  authorized  the  sale  of  the  railroads  and 
properties  of  The  Chicago,  Rock  Island  and  Texas  Railway 
Company,  extending  from  the  Red  River  to  Fort  Worth, 
Tex.,  with  a  branch  from  Bridgeport,  Tex.,  to  Graham, 
Tex.;  The  Chicago,  Rock  Island  and  Mexico  Railway  Com- 
pany, extending  from  the  Texas-Oklahoma  line  near  Tex- 
homa  to  the  Texas-New  Mexico  line  at  Bravo;  and  The 
Choctaw,  Oklahoma  and  Texas  Railroad  Company,  ex- 
tending from  the  Texas-Oklahoma  line  near  Texola,  Tex., 
to  Amarillo,  Tex.,  to  the  Chicago,  Rock  Island  and  Gulf 
Railway  Company,  which  had  constructed  a  line  of  rail- 
road from  Dallas,  Tex.,  to  Fort  Worth,  Tex.,  where  it  con- 
nected with  the  line  first  named  above. 

In  accordance  with  the  authority  granted,  the  properties 
referred  to  were,  by  appropriate  corporate  action,  deeded 
to  The  Chicago,  Rock  Island  and  Gulf  Railway  Company 
on  December  1,  1903.  This  consolidation  permits  the  prop- 
erties in  question  to  be  operated  by  one  management  in- 
stead of  four  separate  sets  of  ofiicials  as  heretofore,  result- 
ing in  economy  of  operation  and  greater  efliciency  in 
SGrvic6. 

THE  PHYSICAL  CONDITION  of  your  property  has 
been  well  maintained. 

386  track  miles  of  new  ballasting  with  stone,  burnt  clay, 
gravel  and  cinder  has  been  done,  and  134.5  track  miles 
have  been  reballasted. 

3,294  lineal  feet  of  timber  bridges  were  replaced  with 
steel. 

2,761  feet  of  timber  bridges  have  been  filled. 

992  feet  of  new  timber  bridges  and  208  feet  of  steel 
bridging  were  built  where  none  existed  before. 

2,132  feet  of  iron  and  steel  bridges  have  been  replaced 
with  heavier  structures,  2,841  feet  of  stone  and  concrete 
culverts  and  22,200  cubic  yards  of  concrete  and  stone 
bridge  masonry  have  been  constructed. 

146  miles  of  roadbed  have  been  widened,  9,688  tons  of 
new  80-pound  steel  rails  were  laid  to  replace  lighter  steel 
in  the  main  tracks,  and  1,557,470  new  ties  were  used  in 
maintenance. 

26.8  road  miles  of  new  fence  were  built,  15  new  water 
treating  plants  were  erected,  at  a  cost  of  $85,000,  and  120 
miles  of  new  side  and  passing  tracks  built,  costing  $671,- 
902.60. 

The  shops  at  East  Moline,  the  construction  of  which  was 
begun  in  April,  1903,  were  put  in  use  February  1,  1904. 
The  plant  is  thoroughly  modern,  being  equipped  with  the 
latest  and  be.st  tools  and  appliances  for  doing  work  of  a 
maximum  quality  at  a  minimum  cost.  Of  the  buildings 
originally  planned,  there  have  been  completed  the  machine 
shop  (276  x  860  feet),  blacksmith  shop  (99  x  375  feet), 
storehouse  (100  x  500  feet),  power  house  (105  x  154  feet), 
oil  house  (62  x  103  feet),  oil  house  (20  x  40  feet),  and 
engine  house  (30  stalls).  Water  for  operation  of  shops 
and  for  locomotives  is  supplied  from  the  company's  water 
plant,  consisting  of  two  one-hundred-thousand-gallon 
tanks,  one  low  service  and  one  high;  those  furnish  a  full 
supply  of  good  water  for  steam  purposes  and  afford  ample 
protection  against  fire.  The  expenditures  for  constructing 
and  equipping  the  shops  to  .Tune  30,  1904,  amounted  to 
$1,763,764.93,  which  practically  completes  all  the  work 
which  is  now  contemplated.  The  present  capacity  of  (he 
plant  is  sixty  locomotives  per  month  for  general  repairs 
and  a  proportionate  number  for  light  or  running  repairs. 

EQUIPMENT.— The  locomotive  equipment  has  been  in- 
creased during  the  year  by  the  purchase  of  30  Paclflc-type 


passenger  engines,  50  consolidation  and  7  switch  engines. 
On  June  30,  1904,  147  locomotives  were  out  of  service, 
white-leaded  and  in  good  condition;  65  awaiting  shop  and 
31  condemned  to  be  sold  or  scrapped. 

During  the  year  the  following  cars  were  added  to  the 
equipment:  4  coaches,  2  baggage  and  mail  cars,  15  bag- 
gage cars,  3  dining  cars,  10  postal  cars,  200  flat  cars,  4 
wrecking  cranes  and  2  steam  shovels. 

On  May  31,  1904,  a  careful  and  exhaustive  inventory  was 
taken  of  the  stock  of  material  and  supplies  owned  by  the 
company.  The  value  of  the  material  shown  on  this  inven- 
tory has  been  written  down  to  the  current  market  prices 
of  the  material,  and  the  adjustment  due  to  change  in 
prices  included  in  operations  for  the  year,  so  that  the  asset 
shown  as  "Material  and  Supplies"  represents  the  actual 
cash  value  of  the  material,  fuel  and  supplies  on  hand. 

In  stating  the  assets  and  liabilities  of  the  companies 
forming  the  system,  the  holdings  of  The  Chicago,  Rock 
Island  and  Pacific  Railway  Company  in  the  bonds  and 
capital  stock  of  auxiliary  lines,  together  with  loans  be- 
tween system  companies,  have  been  eliminated  from  the 
liabilities  and  a  like  reduction  made  in  the  value  of  the 
assets  the  figures  as  stated  therefore  represent  the  value 
of  the  assets  and  the  real  liability  without  duplication. 

A  large  number  of  railroad  companies  having  adopted 
the  classification  of  operating  expenses  prescribed  by  the 
Interstate  Commerce  Commission,  it  has  been  deemed  de- 
sirable, for  the  sake  of  uniformity  anS  comparison,  to  ar- 
range the  items  of  the  company's  classification  in  similar 
groupings. 

Cheerful  acknowledgment  is  made  of  the  faithful  service 
of  officers  and  employees  during  the  year. 

By  order  of  the  Board  of  Directors, 

B.  L.  WINCHELL,  President. 

ROCK    ISLAND    SYSTEM- GENERAL    BALANCE    SHEET 
JUNE  30,  1904. 

ASSETS. 
Capital  Assets — 

Property   and   franchises • ■ $216,321,269.67 

t Advances  for  construction  and  equipment 17,142, 284.0d 

Stocks  and  bonds  of  auxiliary  companies 581,812.00 

$234,045,365.70 

First    and    refunding    mortgage   bonds    held    ^^ 

the    treasury ..$19,2.4.000.00 

Current  Assets — 

Cash                                    $9,067,261.69 

Agents   and    conductors Vovt'ssolt 

Companies  and  individuals foiifiooKi 

Loans  and  bills  receivable ^' ,f rofiofifi 

United   States   Government 7r'o9fifiA 

Express   companies i  ccq'^o«4? 

Treasury    securities c'rc-nns  rq 

Material,    fuel   and   supplies 5,5i>.,uu«.b3 

$24,777,234.22 

Deferred  Assets — 
Unadjusted    accounts $459.966.57 

$278,556,566.49 
LIABILITIES. 

Capital  Liabilities — 

capital    stock •••••••  •  •  •  •  •    $75,000,000.00 

Funded  debt  (exclusive  of  first  and  refunding  ^^^  843,000.00 
*C^n"a'tyraV  tiust 'Aote^! !  WWW''.'.'.'.'.'.'.'.'.'.''-'-'- ■        ^[SOO.OOO.OO 

Temporary  loan,  due  April  1,  1905 v'^nHnn'oo 

Temporary  loan,  due  July  1,  1907 7,500.000.00 

$223,843,000.00 


First  and  refunding  mortgage  bonds  Issued  and 

held  in  the  treasury $19.274. ouu.uu 

Current  Liabilities — 

Unpaid  vouchers  and  accounts ^^'roo'rrl'?! 

T^npaid    wages •qiss^ioe 

Traffic  and  mileage  balances •  •  •  •  i2S,soi..'o 

Matured  interest  and   rentals    (payable  July   1, 

1904)                                                 1,934, 821.00 

Dividend's'  payable  'jul'y'  'l,  1904 • ^'^Sn'^JS?? 

Unclaimed  coupons  and  dividends   (old) zo.i.iz.ii 

$7,702,744.66 


Deferred  Liabilities — 

Interest  accrued  (not  due) *Qr?'n7MI 

Taxes  accrued   (not  due) ix-'joTnR 

Uontals  nccruod    (not  due) ioo'o  11'nn 

Stockholders'    improvement    loan i,z-<:,.'ji.uu 

$2,189,103.67 

Insurance  fund *^I?nn2«7 

ITospltnl     fund aAniA  ao 

Uoplncomont    fund ?nos^7  S6 

Profit    .Tnd    loss 24.500,S.'S  (.86 

$278,556,566.49 

•Notes  of  D.  R.  Francis  .nnd  John  Srullln  assumed  at  time 
of  purchase  of  St.   Loula-Knnsas  City  lino. 

tPrlnclpally  for  construction  of  St.  I>ouls-Kansns  City  line. 
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ROPIC      ISLANDi     SYSTEM— INCOM 12      ACCOUNT. 
ENDED  JUNE   30,    1904,   COMPAHED   WITH 
PREVIOUS   YEAR. 


YEAR 


1903-04. 
7.205.14 


1902-03. 
0,978.13 


Av.   milcag-e  op'ted 
Earning's — 

Freight    J31. 167,006.12  $30,917,281.10 

Pa.ssenger     11. 097. 033. l."-,  11,490  . '543  .'.3 

Mail    and    express.      1,926,638.15  1,845, 776. 9S 

Miscellaneous     ...          178,814.00  123,018  30 


Inc 


or  Dec. 
220.71 


$249,725.02 

206,489.62 

80,861.17 

55,795.70 


'^<>tal     $44,969,491.42    $44,376,619.91      I.      $592,871.51 


Operaihijj  Expenses — 
Maintenence  of  way 

and    structures..    $6,848,127.02  $6.822  550  90 

Maint.   of  equipm't     5.119,993.98  4,176,320.60 

Coiid.     trans'p'tion.   18,345,418.93  15,811,356.88 

Ooneral    expenses.      1,461.353.36  1.248.936.27 


T.  $25,570.12 

I.  943,673.38 

I.  2,534.062.05 

I.  212.417.09 


'J'o^al     $31,774,893.29    $28,059,164.65      I.  $3,715,728.64 


Net    earnings... $13,194,598.13   $16,317,455.26     D.$3,122,857.13 


!l'"xes     $1,437,577.76      $1,319,300.24 

Int.    and    rentals..      7.062,655.70        7,096.730.71 


I.      $118,277.52 
D.         34.075.01 


Total 


.    $8,500,233.46   $8,416,030.95      I.        $84,202.51 


gal'^iice    $4,694,364.67      $7,901,424.31 

Othtr   income 1,333,833.65        1.671,487.20 


D.$3,207,059.64 
D.       337,653.55 


Available  for  div.$6,028,198.32      $9,572,911.51      D.$3, 544,713.19 

Dividends    *$5,9S5,060.00      $4,080,766.50     I.  $1,304,293.50 

S"rplus    $43,138.32      $4,892,145.01      D.$4, 849, 006.69 

PROFIT  AND  LOSS— ROCK  ISLAND  SYSTEM. 

Balance  June  30,  1903 $18,667,150.26 

feurplus    income    for    j'ear 43  133  32 

Amount  stated  in  prior  year'c;  report  as  "Im- 
provement Fund"  representing-  additions  and 
improvements  provided  for  out  of  the  income 

of  year  ended  June  30,  1903 1,104,544.39 

Amount  stated  in  prior  vear's  report  as  "Con- 
tingent Fund,"  representing-  value  of  securi- 
ties acquired  through  lease  of  Burlington. 
Cedar  Rapids  and  Northern  Rail-way,  profits 
on  stock  sold  for  the  acquisition  of  the  St. 
Louis,  Kansas  City  and  Colorado  Railroad  and 
sundry  items  of  profit  not  creditable  to  cur- 
rent year's  income  account,  less  sundry  ad- 
justments during  the  year 4,686,024.89 

$24,500,857.86 

*  2  per  cent,  paid  October,  1903 $1,496,250.00 

1 V4,    per  cent,   paid   January,   1904 935  163  75 

3  per  cent,   paid  April.   1904 2  244  396  00 

1  %  per  cent,  payable  July.  1904 1,309  250  25 


^nthorlze<l  by  th«  board  of  dlreetorti.  The  addUloDai  floliihinicc»p*o'tr 
of  thesteBipULt  will  provide  for  a  full  operation  of  Northern  bla-t 
rarnaoee,  aa  well  an  an  eoonomloal  operation  of  ore  and  o-ai  mm*, 
h^fn"".!*  "*''*'*^  condltloDB  of  boHlneM.  which  has  heretofore  not 
been  the  oa«e.  We  have  felt  the  if^-neral  Improvement  In  ih"*  Iron  acd 
BtePl  Induatry,  and  have  now  Rnlliclent  bUHlueas  booked  to  Insure  fall 
pperatlonB  for  the  balance  of  thia  year,  and  with  good  proapeetVfor- 
the  comlnK  year  (compare  report  on  pa^e  1702).— V.  79,  p.  1644, 1480. 

RlcbelJeo  &  Ontario  Narlgratlon  Co.— No  November  Divi- 
dend.—Th\R  company,  which  has  paid  semi-annnal  dividends 
at  the  rate  of  6  p.  c.  per  annam  for  more  than  ten  years  de- 
cided not  to  make  a  distribation  this  November,  owlne  to 
the  fallinar  cff  In  bnslnees  on  account  of  the  competition  of 
the  World's  Fair  at  St.  Louis  and  the  loasea  snatained  by 
accidents,  notably  the  sinking  of  the  steamer  Canada  last 
epring.  Capital  stock  |3,13a,OO0;  bonds  about  8400  CO 3  5 
p.  c— V.  78,  p.  1553. 

Seamleag  Tafie   Company  of  America,  PIttBbargh.— In- 

crease  of  Capital  Stock.-The  authorized  issue  of  capital 
fltock  has  been  increased  from  $5,000  to  $1,000  000  The 
company,  an  ally  of  the  Pittsburgh  Steel  Co.,  is  building  a 
plant  at  Moneesen,  Pa.,  which  will  have  a  capacity  of  100 
tone  per  day,  but  will  be  laid  out  for  a  capacity  of  400  tons 
See  V.  79,  p.  790. 

Singer  (Sewing  Machine)  Manufacturing  Co.— Dividend 

/r-creaied.— This  company,  which  paid  on  its  capital  stock 
as  increased  In  December,  1900,  dividends  at  the  rate  of  7 
p.  c.  per  annum  from  1901  to  June,  1902,  and  of  12  p  c 
per  annum  from  September,  1902,  to  December,  1903,  and 
which  m  March  and  June  last  paid  quarterly  dividends  of  4 
p.  c,  each,  made  at  its  last  quarterly  period,  September  80  a 
cash  distribution  of  19  p.  c— V.  79,  p.  790.  ' 

Standard  Milling  Co.— Report.— The  results  for  the  year 
ending  Aug.  31,  1904  (the  fiscal  year  as  changed),  were 


Inoome  of  Standard  Mill 
iQK  Co $116,790 

Net  earnings  N.  C.  M.  Co.  488,796 
do  D.S.  Milling  Co.  53,218 
do      H.J.  J.  M.  Co...   425,409 


Interest  on  bonds *169,839 

Dividend    on    preferred 

(I'percent) 68.867 

Insurance  land 25,000 


$5,985,060.00 


Pocahontas  Collieries  Co.— New  O^ce.— This  company  has 
moved  its  offices  from  Arcade  Building,  Philadelphia,  to  30 
Pine  Street,  New  York.— V.  79,  p.  679. 

Qaeen  City  Telephone  Co.— No  Franchise  Rights.— At 
Cincinnati  on  Oct.  12  Judge  Littleford  of  the  Common  Pleas 
Court  reversed  the  decision  of  the  Probate  Court,  which  held 
that  the  independent  telephone  companies,  having  a  State 
charter,  possessed  franchise  rights.  The  decision  sustains 
the  contention  that,  since  the  City  Council  denied  the  com- 
pany a  franchise,  the  Probate  Court  has  no  jurisdiction  in 
the  matter.— V  77,  p.  2102, 

Repnblic  Iron  &  Steel  Co.— iVcw  Director.— Charles  L. 
Guthrie  of  this  city  has  been  elected  a  director  to  succeed 
E  N.  Ohl. 

Report  —See  page  1702  of  to-day's  Chronicle. 
.  Notes  Offered.— The  First  National  Bank  of  Chicago,  under 
date  of  Oct.  12,  offered  for  sale  any  part  of  $1,600,000  of  the 
new  5  p.  c.  Gold  Collateral  Note?,  those  maturing  2  years 
from  date  at  991^  and  interest  and  those  due  In  3  years  at 
99  and  interest.  These  notes  are  dated  Oct.  1,  1904:  denomi- 
nations of  $1,000, 15,000  and  $10,000;  interest  payable  quar- 
terly from  October;  principal  and  interest  payable  at  the 
First  Trust  &  Savings  Bank,  Chicago.  They  are  part  of  a 
total  issue  of  $7,000,000  of  notes,  secured  by  the  deposit  of 
$10,000,000  of  first  mortgage  5  p.  c.  bonds  of  the  Republic 
Company.  The  trust  agreement  provides  that  during  the 
life  of  these  notes  the  Republic  Company  will  always  have  net 
cash  and  quick  assets  equal  in  amount  to  the  outstanding 
notes.  The  $10,000,000  first  mortqage  bonds  are  secured 
by  a  mortgage  on  all  the  company's  properties  (except  its 
oil  and  gas  leases),  whose  value  President  Thompson  esti- 
mates at  $35,608,001),  viz.: 

Northern  ore  property.  20.000,000  tons,  $10,000,000:  Northern  ooal 
Yf^Jl^T\^^'^?%'P^V''^'  **-'750.000;  Northern  blast'  farnaoes  and 
^  ..?^^Ri?°o®'  *•  "^8,900;  Southern  ore  property,  49,000.000  tons,  $3  - 
4B0.000;  Southern  ooal  properties,  175,000,000  tons,  $8,760,000:  sun- 
dry other  properties,  $1,900,000. 

An  official  statement  follows: 

On  Sept.  30  the  available  quick  assets  exceeded  $7,500,000.  The 
t^l^^^'^^J*',  ^^^^  *°^  ^  y®*'"  *  P-  0-  notes  already  subscribed  provide 
i.  Q/?«®}J^°'®°,**°^*^®°P  '"^^  tloatlng  debt  which,  on  Sept.  30.  was 
?«t;„?i^'^"^'.  *^*5..  ^J^F^^  additional  working  capital  for  present 
reqairenaente.  The  balance,  up  to  $7,000,000.  will  be  sold  as  needed 
Ini  jgJBsemer  Steel  plant  for  a  sheet  and  tin  bar  mill  aud  for  a  rail 
«.i  ^«;^®n®  ^f,\^^J}^^?-  *^  ^®"  **  ^''^'  Inorease  of  our  coke  capacity  In 
wie  ConnellsvUle  district,  to  provide  our  own  necessities,  have  all  been 


Total  earnings $1,084,213  Balance  for  year $820,507 

The  total  income  for  the  year  ending  Sept.  30,  1903 '  as 
shown  in  the  last  report,  corresponding  with  $1,084,213  for 
190304  as  given  above,  was  $204,209.  The  latter  amount, 
however,  was  a^^er  deducting  expenses  bslonging  to  previous 
years,  includicg  the  period  of  the  receivership,  amounting  to 
several  hundred  thousand  dollars,  making  a  proper  compari- 
son impossible. 

Dividend  Increased.— A  dividend  of  1  per  cent  has  been  de- 
clared, payable  Oct.  31,  placine  the  stock  on  a  2  p.  c.  basis 
1  p.  c.  having  been  paid  in  April  last.     The  only  previoua 
dividend  paid  was  1  p.  c.  in  April,  1903.— V.  78,  p.  2010. 

United  Box-Board  &  Paper  Co.— New  Proposition.— A 
proposition  to  lease  all  except  five  of  the  company's  milla  to 
a  syndicate  composed  of  the  leading  independent  companies 
IS  reported  under  consideration,  with  the  chances  in  favor  of 
Its  adoption.  The  lease,  it  is  supposed,  would  be  for  a  short 
period,  with  the  privilege  of  renewals.- V.  79,  p.  685,  5C4. 

United  Gas  ImproTement  Co.,  Philadelphia,— Sa/e  Com- 
p.eted.-Se6  New  York  &  Westchester  Lighting  Co.  above.— 

United  Zinc  Companies,- Proposed  Re-incorporation.- 
The  franchise  tax  imposed  by  the  State  of  New  Jersey 
having  been  found  burdensome,  a  meeting  of  the  stockhold- 
ers has  been  called  for  Nov.  3  to  authorize  re-incorporation 
under  the  laws  of  Mfcioe,  with  capital  stock  of  $1,000,000 
(half  preferred),  to  be  issued,  share  for  share,  for  the  stock  of 
the  New  Jersey  corporation. 

Westchester  Lighting  Co.—Sale  Consummated, -Sf^e  New 
York  &  Westohesier  Lighting  Co.  above.— V.  79,  p.  1026.  504. 


—Four  gold  medals  and  eighteen  other  medals  have  been 
awarded  to  the  Baltimore  &  Ohio  RR.  and  those  connected 
with  it  for  its  exhibit  at  the  St.  Louis  Exposition,  The  com- 
pany received  the  highest  award  of  the  Exposition,  viz.,  the 
gold  medal,  for  the  best,  most  complete  and  most  attractive 
exhibit  in  the  transportation  department ;  also  the  gold 
medal  and  grand  prize  for  its  section  as  a  whole;  in  connec- 
tion with  which  were  awarded  eighteen  collaborators' 
medals  to  those  who  had  contributed  to  the  success  of  the 
exhibit.  Another  gold  medal  waa  awarded  to  J.  G.  Pang- 
born,  director  of  the  exhibit,  and  the  fourth  was  a  gold 
medal  and  grand  priza  for  the  model  of  the  new  station  at 
Washington,  which  was  exhibited  in  the  group  of  engineer- 
ing and  architecture. 

—The  American  &  British  Securities  Company,  Ltd., 
has  established  an  office  in  New  York  at  No.  49  Wall  St. 
This  company  was  organi7.ed  a  few  years  a?o  by  London, 
Edinburgh  and  Chicago  interests,  with  an  experimental  capi- 
tal of  20,000  pounds  sterling;  its  present  capital  is  100,000 
pounds  sterling,  and  a  further  increase,  it  is  stated,  is  planned 
lor  the  near  luture.  Messrs.  Northcote,  Dudley  &  Maitland, 
who  are  successors  of  the  late  firm  of  Aldis,  Aldis,  North- 
cote &  Watson  of  Chicago,  and  whose  business  is  that  of 
representing  the  interests  of  British  investors  in  American 
securities,  are  the  agents  and  managers  of  the  company, 
Mr.  Northcote  being  in  charge  of  the  London  office  of  the 
company  and  firm  and  Mr.  Dudley  and  Mr.  Maitland  respec- 
tively in  charge  of  the  New  York  and  Chicago  offices.  The 
cards  of  the  two  concerns  are  printed  among  our  advertise- 
ments. 


Oct.  23,  1904.  J 
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^^""^r^irM  E  rTTaL       E  P  I  T  O  mTe 

Fbidat  Night,  Oatober  21,  1904. 

A  good  volume  of  business  has  been  transacted  in  many 
lines.  The  reports  from  the  pig  iron  market  have  been 
especially  encouraging.  The  buying  has  continued  broaden- 
ing and  during  the  past  week  an  active  demand  has 
been  experienced,  with  prices  steadily  advancing. 
An  improving  demand  also  has  continued  to  be 
experienced  for  steel  and  manufactured  iron.  Optimistic 
reports  are  quite  generally  heard  relative  to  the  out- 
look for  business,  many  anticipating  exceptional  activity 
during  the  coming  year,  which  is  being  reflected  in  the  spirit 
of  confidence  that  marks  the  operations  of  many  merchants 
and  dealers.  In  the  speculative  market  there  has  been  a 
slight  yielding  of  cotton  values,  due  to  the  continued  favor 
able  crop  indications.  Daring  the  latter  part  of  the  week 
corn  prices  yielded  slightly  under  the  first  arrivals  of  new- 
crop  corn. 

Lard  on  the  spot  has  had  only  a  small  sale,  the  demand 
from  eioorters  being  light,  and  refiners  have  been  slow  buy- 
ers. Offerings  have  not  been  heavy,  but  prices  have  yielded. 
The  close  waa  steidier  at  7'80c.  for  prime  Western  and  7  40® 
7"50c.  for  prime  City.  The  demand  for  refined  lard  has  been 
quiet  and  prices  have  been  easier,  closing  at  8c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  quiet,  and  under  pressure  from  packers  and  a 
slow  cash  trade,  prices  have  yielded.  The  close  was  firmer, 
with  packers  buying. 

OAILT  OLrSIRO  PBIOBB  OV  LABD  VDTIIBBa  IN  OHIOAOO. 

Bat.  Hon.         TU€M         Wed.      Thurp         9ri 

Oct.  del'y 7-36         712i«     7l7ifl      7-22ifl      7-22>«      7-30 

Jan, aery 7-25  707i«      717i«      7-20         7 17»«     7-22ifl 

Maylel'y 7S2J«       715         7-26         7'27>fl      725         7-32ia 

Pork  has  bad  a  moderate  sale  but  at  a  slightly  lower  basis 
of  valnes.  The  close  was  steady  at  $13  5f'@13  00  for  mess, 
$15  00@16  50  for  short  clear  and  |15  50@16  00  for  family. 
Cut  meats  have  been  quiet  but  steady,  closing  at  73^c.  for 
pickled  shoulders,  10(aiiOi^c.  for  pickled  hams  and  9@!0i>^c. 
for  pickled  bellies,  14(g)  10  lbs.  average.  B-^ef  has  had  a 
fair  sale  at  firm  prices,  closing  at  $8  50  for  mess, 
$9  50@10  00  for  packet,  $10  00@11  00  for  family  and  $15  5(@ 
16  50  for  short  clear,  Tallow  has  been  quiet  and  unchanged, 
at  4^^c.  Stearines  have  been  easier  for  oleo  stearine,  moder- 
ate sales  ^  eing  made  at  lower  prices,  closing  at  S^^c.  for  lard 
stearine  and  83^@8i^o.  for  oleo  stearine.  Cotton  seed  oil  has 
had  a  moderate  sale  at  lower  prices,  closing  at  27@273^c.  for 
prime  yellow.  Butter  has  been  fairly  active  and  higher  for 
choloe  grades,  olosiog  at  I3(g21^c.  for  creamery,  Cheese 
has  been  in  full  supply  and  easier,  closing  at  73>^@10c.  for 
State  factory,  fnll  cream  Fresh  eggs  have  been  firmer, 
closing  at  28^@24c.  for  best  Western. 

Brazil  graOrs  of  coffee  have  been  in  better  demand  and  on 
unfavorable  crop  news  from  Brazil  the  tone  of  the  market 
has  been  firmer.  The  close  was  steady  at  8J^o.  for  Rio  No.  7 
and  8^c'.  for  Santos  No.  4.  West  India  growths  have  had  a 
slightly  better  sale  and  the  close  was  steady  at  9J^@tt^c.  for 
go.  d  Cucuta  and  llj^@113^c.  for  good  average  Bogota. 
Speculation  In  the  market  for  contracts  has  been  more  active. 
Investment  buying  has  increased,  induced  by  reports  of  a  poor 
flowering  for  the  growing  Santos  crop  and  expectations  of  a 
falling  off  in  the  crop  movement.    The  close  was  steady. 

The  following  are  the  closing  asked  prices: 

Oct....— ..„    6  850.    Jan 7*)Oo.  ;  June 7'5°;o. 

Nov e*85o.    March 7-26o.  /  July 760  i. 

Deo 7  000.    May .^....  7'45e.  I  Sept ^ 7-75o. 

Raw  puears  have  been  in  better  demand  and  steady,  clos' 
ing  at  i}4c.  for  centrifugal,  96  deg.  test,  and  S^^c.  for  mus 
oovado,  89  deg.  test.  Refined  sugar  prices  have  been  cut  10 
points,  but  toe  close  of  the  market  was  steady  at  4  8^c.  for 
granulated.  Teas  have  been  more  active  and  higher  for 
Formosa.    Spices  have  been  firm. 

K^ mucky  tot)acco  has  been  firmly  held;  business  locally 
has  been  limited.  Seed-leaf  tobacco  has  been  ih  fair  de- 
mand; 1908  Pennsylvania  broad  leaf  has  had  a  good  Sbile  and 
there  has  been  some  trading  in  1903  Zimmers  Spanish. 
Suiuatra  tobacco  has  be«n  in  fair  demand  anl  firm.  Havana 
tobacco  has  been  in  small  supply  and  firm. 

Offeiirgi  of  Straits  tin  have  continued  limited,  due  to 
small  supplies,  and  prices  have  advanced  to  28-65@28  95c. 
Ingot  copper  has  been  in  fair  demand  and  prices  have  ad- 
vanced Slightly,  closing  at  13i^^l33|c.  for  Like  and  13@ 
18^;ic.  for  electrolytic.  Lead  has  Deen  firm  and  higher, 
closing  at  4  3'i@4'37i^c.  Spelter  has  advanced,  closing  at 
6'26@5'30c.  Pig  iron  has  been  in  active  demand  and  higher, 
closing  at  S;i4  50@l4  75  for  No.  2  Northern  and  |14  75  lor 
No.  2  Southern. 

R-fioed  petroleum  for  export  has  been  steady,  closing  at 
7'96c.  In  bbls..  10'65c.  in  cases  and  5-05c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  78  de- 
grees. Credit  balances  have  been  firm,  closing  at  l"56c. 
Spirits  turpentine  has  been  quiet  and  easier,  closinK  at  54^.( 
@ft6;4c.  Rosius  have  been  qnlet  but  steady  at  $2  S^}i(§'^  9u 
for  Common  and  good  strained.  Wool  has  been  In  limited 
supply  and  firm.     Hops  have  been  in  fair  demand  and  firm. 


col     TON. 

Fbidat  Night,  October  21,  1904. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  393,639  bales, 
against  381,830  bales  last  week  and  401  721  bales  the  previous 
wt'ek,  mjiftiug  the  total  r«oeM'te  since  the  Ist  of  Sept.,  1904, 
2,250,891  bales,  against  1,580,629  bales  for  the  same  period  of 
i903,  shpwing  an  increase  since  Sept.  1, 1904,  of  670,263  bales. 


Receipts  at— 

Bat. 

Mon. 

Tue$. 

Wed. 

Thun.  1    Iri. 

Toua. 

QalTCBton 

Pt.Arthux,&c 
crew  Orleans... 
Mobile  

14,081 

10,188 
1,695 

12,970 

1,257 

4,296 

5,007 

36 

17,635 

15.044 
4,610 

10,885 

2,668 

7,163 

4,674 

43 

28,466 

26,630 
1,838 

21,121 

1,945 

6,607 

6,147 

17.858 

16.707 
2,475 

11,037 

1,769 

3,136 

6,731 

105 

13,723 

16,430 
990 

12,916 

1,989 

4,406 

7,036 

6 

18,555 

1,9'»4 

10,633 

1,437 

7,839 

13,097 

7,188 

2,098 

76 

2,469 

18 

5,866 

468 

12 
1,027 

76 

110,318 

1,984 

95.632 

13,045 

Penaaoola,  &o. 
Savannah 

Bnmaw'k,  &e 
Oharleston 

Pt.  Royal,  40. 
Wilmington.... 

Waah'ton,Ac. 

Sorfolk 

N'p'tNew8,Ao. 

New  York. 

Boston......... 

7,839 

81,626 

7,188 

11,716 

75 

27,077 

18 

35,460 

468 

43 

Baltimore 

Phlladelp'a,Ao 

1,027 
228 

Tot  this  week. 

49,519  62.222  91  754  69,808 

67  498  72,841  393.639 

The  following  shows  the  we<-k's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  atosbs  to-night,  compared  with  last  year. 


ReceipU  to 
Oct.  21. 


Galveston... 

Pt  Ar.,&o, 

New  Orleans 

MobUe 

P'saoolo,  &c. 
Savannah... 
Br'wlok,  Ac. 
Charleston.. 
P.  Royal,  &o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore... 
Phnad6l,&c. 


1904. 


ThU     Since  Sep. 
week.     1, 1904. 


110,318 

1,984 

95.632 

13,045 

7,839 

81,526 

7,188 

11,716 

75 

27,077 

18 

36,460 

468 

43 

1,027 

223 


1903. 


This 
week. 


782.612 

7,849 

383,264 

70,282 

15,263 

555,220 

36,122 

96.062 

93 

130,222 

78 

169,499 

1,124 


509 

2,062 

649 


103,532 

1,424 

67,364 

11,105 

6,349 

71,818 

6,823 

9,360 

113 

28,761 

23 

21.740 

138 


B 

297 
128 


Since  Sep. 
1, 1903. 


516,682 

5,372 

268,740 

6e,841 

13.004 

372.ti56 

20,767 

70,371 

581 

138,948 

146 

117,714 

1,174 

1,791 

1,408 

825 

1,409 


Totals 393.639  «,250,»91  324,2801,580,629 


Stock. 


1904. 


155,399 


208,419 
33,490 


125,064 

4,965 

25,424 


31,934 

28,898 

69.655 
1,086 
2,221 

5,856 


692.409 


1903. 


115,460 


108,206 
29,274 


107.197 
11,072 

8,889 


18,347 
13,779 


90.216 

12  000 

6.433 

5,241 


526,116 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 

79.733 
66,978 
8,499 
32,261 
13,143 
15,599 
14,250 
206 
13,766 

244,435 

1790.797 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  235,521  bales,  of  which  130,465  were  to  Great  Britain,  28,581 
to  France  and  81,475  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


Receiptt  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

112,302 

104.956 

98,856 

121,5X8 

96,637 

New  Orleans 

95.632 

67,364 

91,803 

103,989 

110,014 

MobUe 

13,045 

14,105 

9,878 

18,987 

6,856 

Savannah . . . 

81.526 

71,818 

49.828 

71,549 

44,871 

Ohas'ton,  &o. 

11,791 

7,773 

9,091 

16,373 

12,338 

mim'ton  &o 

27,095 

23,784 

16,366 

21,626 

11.612 

Norfolk 

35,460 

21,740 

25,264 

36.019 

15,748 

N.  News,  *o. 

468 

138 

629 

590 

862 

Ail  others... 

16,320 

12,602 

12.164 

30,797 

20.069 

Tot.  this  wk. 

393  639 

324,280 

313,879 

420,447 

319,  02 

Since  Sept.  1 

£250,891 

1680,629 

1952,245 

1660,822 

1920.280 

Week  Endinv  Oct.  21, 1901. 

from  aepi.  1,  1904,  to  Oct 

21.  1904 

Bxportt 

BaworUd  to— 

Exported  to— 

from— 

Great 

Oonti-    lotal 

Great 

Conti- 

flrit'n. 

'^'•«"    nent. 

Week. 

Britain. 

Francf 

nent. 

Total. 

lialTeston..... 

«6,2)i6 

16.156 

81,681 

368.801 

100,097 

lU&.UOi! 

664,690 

PUArthur,  4o. 







6,384 

e.884 

New  urleani.. 

S0.702 

0,226 

12,738 

39.666 

111.093 

28.612 

62.15 1 

186.888 

Mobile 

10.060 

e.6.0 

16.700 

Peniaooi8.&o. 

6.019 

1,000 

7.019 

11,646 

1.06H 

12,716 

saTannah 

55,2i9 

66.229 

7t-.fl94 

21,162 

806.434 

208  278 

Brnniwlok 

4,S71 

4,871 

22,460 

22.460 

Charleston... 

9,800 

0,<i00 

PortBoral.... 

WUmlnHton... 

10.000 

8.103 

18.105 

49.367 

3,662 

43.268 

fie,scs 

Norfom 

^09 

',00 

1.0-2 

1.08S 

N'port  N.,  Ac 

2.809 

600 

8,499 

6.V99 

«00 

e,88» 

New  York... 

7.-81 

1,900 

2,863 

i2,&84 

101.4  80 

7,819 

49.868 

168.667 

Boston 

3.762 

8.752 

96  9.  9 

760 

Si.SSB 

Baltimore  ... 

6.000 

fl.OOO 

19.809 

B.81.6 

26,706 

Philadelphia.. 

a,£ie 

2,216 

12,144 

809 

12.848 

-<an  rran„  Ao.. 

... 

260 

260 

10,28!« 

10.988 

Total...    .. 

180.466 

23.681    81476  835.5ai 

909.860 

166  774 
IB  4. 184 

4Ht>.474 

1,466,806 

Total.  IW8.... 

IOn.769 

6v>,ni7  Hi.8<^o  ase.i^n 

4I8.K66 

449.8H7 

1.<>14J)H8 

1722 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

BUIPBOAKD,    NOT  CLKARBD    FOH  — 

Leaviny 
itoek. 

Oct.  21  ot— 

Great 
Britain 

Fr'»we'    *'*'" 
rr  7t«6  fnany. 

Other 
For'gn 

25,750 

9.600 
160O 

i',8o6 

1,500 
1,000 

Ooa»t- 
wise. 

Total. 

Kew  Orleans. 
Qalveston..  .. 
Savannah..  .. 
Charleston . . . 

Mobile 

Horfolk 

Hew  York.... 
Other  ports . . 

16,993 

25,331 

5,667 

6,200 

slodo 

13,000 
72,191 

30,712 

12,757 

5,890 

S'.TO'O 
500 

58,589 

4,052 
32,734 
21,228 

6',io6 
7',6o6 

8,000 

791 

2",506 

600 

1,700 

5,500 

78,328 
8f',120 
14,885 
•/,000 
14.300 
16000 
14,000 
25,000 

125,091 

7.'S,27!) 
80,179 
23.424 
24,1»0 
J2,89fl 
55,6.'>5 
21.060 

Total  1904.. 

79,411 

53,145 

10,991 

274,633 

417,776 

Total  1903.. 
Total  1903.. 

82,264 
65,893 

31,993  53,827 
27,728  57.191 

12,539 
53.298 

16,005  225,618 
19,007  223,112 

300,197 
410,089 

Specalation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only  and  the  tendency  of  prices  has  been 
towards  a  lower  basis.  The  movement  of  the  crop  has  con- 
tinned  heavy,  the  amount  of  cotton  in  sight  for  the  week  be 
iner  the  high  record  thus  far  this  season.  The  reports  re- 
ceived from  the  South  have  indicated  that  cotton  was  ac- 
cumulating at  the  various  stations,  and  with  the  increasing 
stocks  there  has  developed  more  of  a  willingnefs  on  the  part 
of  holders  to  sell  at  a  lower  basis  of  values.  Factors,  how- 
ever, are  reporting  that,  considering  the  season  of  the  year, 
the  volume  of  new  business  being  transacted  in  actual  cot- 
ton is  of  only  very  moderate  proportions.  Many  buyers,  it  is 
understood,  are  holding  off  for  prices  to  yield  to  slightly  be- 
low their  present  level  before  again  entering  the  market  as 
free  buyers.  Some  of  the  selling  which  has  been  done  dur- 
ing the  week  has  been  in  the  nature  of  hedges  against  sup- 
plies of  actual  cotton  held  at  the  South.  Comparatively  lit- 
tle bull  support  has  been  given  to  the  market  and  under  the 
selling  that  developed,  prices  yielded.  To  day  there  was  a 
steadier  market  at  the  opening.  As,  however,  the  day  pro- 
gressed there  developed  increased  pressure  to  sell  and  it  was 
believed  to  be  for  the  account  of  an  interest  which  last  week 
accumulated  a  considerable  line  of  cotton,  but  becoming  dis- 
couraged over  the  situation  were  endeavoring  to  unload ; 
prices  declined  and  the  cloee  was  at  a  net  loss  for  the  day  of 
6@12  point.  Cot4on  on  the  spot  has  declined,  closing  at 
10*05c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.1-30  on 

Middling  Fair 096  on 

Strlot  Good  Middling 0'62  on 


Good  Middling 0'44  on 

Strict  Low  Middling O-lloff 

Low  Middling 0'38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary l-oo  off 

Strlot  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..0.     Even 
Strict  MlddliDg  Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged  ...  0  31  off 

Low  Middling  Tinged 0-60  oft 

Strict  Good  Ord.  Tinged  ..  0  84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  15  to  Oct.  21— would  be  as  follows. 


UPLANDS. 


Qood  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat. 


9-35 

9-97 

1035 

1079 

ll'Sl 


mon 


9-20 

fl-82 

1020 

10-64 

1116 


Tnes 


9'35 

9-97 

10-35 

10-79 

11-31 


Wed 


Tb. 


9-25      9  15 

fl'87      9-77 

10-25   1015 

10-69    10-59 

11-21    1111 


Frl. 

9  05 

9  67 

1005 

10  49 

11-01 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


9-60 
1022 
10  60 
1104 
11-56 


inon  Taes  \¥ed 


9  45 
1007 
1045 

10-89 
11  41 


9*60 

1022 
10-60 
H-01 
1156 


9-50 
10-12 
1050 
10-94 
11-46 


Th. 


Frl. 


940  930 
1002  9-9 '. 
10-10   10  30 

ly  84  110-74 
11-36  |ll-26 


STAINED. 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


885 

9-85 

10-01 

1036 


Mom 


8-70 

9-70 

9-66 

10-20 


Tnes 


8-85 

9-85 

1001 

10-35 


IVed 


8-75 

9-75 

9-91 

1025 


Th. 


8-65 

9-65 

9*81 

1015 


Frl. 


8-55 

9-55 

9-71 

10  05 


The  quotations  for  middling  upland  at    New   York    on 
Oct.  21  for  each  of  the  past  3Z  years  have  been  as  follows. 

1904. ...0.10-05 

1903 10-00 

iy02 8-70 

1901 888 

1900 »% 


1899 738 

1898 5i« 

1897 63iB 


1896....0.   71B16 

1895 808 

1894 5'8 

1893 87,e 

1892 8j4 

1891 b7ia 

1890 IOI4 

1889 109io 


1888. ...0.   9\ 

1887 9*8 

1886 9Bia 

1885 913,8 

1884. g-'e 

1883 10»ie 

1882 lUifl 

1881 ll>i 


1880. ...0.11^16 

1979 Ill* 

1878 9^8 

1877 115, g 

1876 lO-'e 

1875 14»8 

1874 15 

1873 16% 


NoTB.— On  Oot.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Aooordlng  to  the  new  olasslfloatlon  Middling  was  on  that  day  anoted 
%o.  lower  (han  Middling  of  the  old  olasslfloatlon. 

MARKET  AND  SALES.  ~*— =^ 


Spot  Market 
Olosbd. 

Fdtuees 
Mabkkt 
Closed. 

Saxes  of  Spot  &  Oontbaot. 

Ex- 
port, 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

unlet 

(jalet.l5pt8.  do. 
Qulet.lSpts.  ad. 
Ciulet,  10  pt«.  do. 
(julet,  10  pts.  do. 
Qolet.lOpts.do 

steady 

Steady 

steady 

Steady 

B'rly  steady, 
steady 

.... 

■33 
'28 

2,400 

500 

500 

1,500 

1,6U0 

6.500 

2,400 

500 

633 

1,500 

1,628 

Total  ... 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  81),  we  add  the  Item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1904.  1908. 

252,000  133.000 

15.000  18,000 

10.000  10,687 


,~j>aie». 


Stock  at  .Liverpool 

Stock  at  ^on<'nr 

Stock  at  Manchester. 

Total  Great  Britain  stock. 

Stock  at  danipaig ..-.., 

Stock  at  Bremen  ...^  ......  ..^« 

Stock  at  Antwerp ........ 

stock  at  Havre.. _  .... .....  .^^ 

Stock  at  iJftirseUleB...^ ..^ 

Stock  at  Barcelona... .^...^... 

Stock  at  Genoa...^  .. 

Stock  at  '''''•»<^»'.. .«..>. .™"~ 

Total  Oontlnental  stocks.. 

Total  European  stocks 


1902.     1901. 

245.000   152,000 

13,000  7,000 


277,000 
33.000 
83,000 

4,000 
40.000 

3,000 

5,000 
17,000 

9,000 


161,587 

33.000 

82,000 

5.000 

52,000 

2000 

6,000 

9,000 

8000 


258,000 
14  000 
89,000 

5.000 
53.000 

3,000 
30,000 
12,000 

3.000 


159,000 
18,000 
61,000 

3,000 
44,000 

2.000 
16,000 

5,000 

7,200 


194,000     197,000     209,000      156,200 


India  cotton  .»auaiior  uurope 
Amer.  cotton  »flo«tfor  E'rope. 
Egypt,  BrazU.&e.,  »fl[t.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  in  Bombay,  Indlfc. ....... 

Stock  In  United  states  ports.. 
Stock  In  U.  8.  interior  towns.. 
United  SUtes  xxports to-day. 


471000     358.587     467.000     315.200 

8000       28,000        24.000        17,000 

739.000     634,000     589,000      652,000 

32.000        S8  000        48,000        43,000 

90.000        67,000        84.000        96.000 

205.000      199.000      182,000      165,000 

692,109      526.115      633  201      673.127 

422,250     239  634      487.261      473  193 

58.006        46,820        S9.699  43.239 

Total  Visible  supply 2.717.665  2,137,206  2,504,061  2,477;759 

OX  the  ADOTe.  totau  or  American  and  other  desoripi  iob  s  are  as  louowg: 
Am»rt$aH— 

206.000 
8.000 
111,000 
739.000 
692,409 
422.250 
58,006 


64,000 

8,748 
123,000 
634,000 

526,11'a 

239.684 

46,820 


189,000   94,000 


172.000 
589.000 
633201 
437.261 
39,599 


113.000 
652.000 
673,127 
473.19.^ 
48,239 


til  verpool  Stock bales. 

Hanehester  stock 

Jontlnental  stocikr.  ,...„.    „„. 
Imerloan  afloat  for  Europe... 

Jnlted  Btatte  stock ..., 

muted  States  Interior  stocks. 
armtedBtatesezporti  to-day. 

XOtai  American 2,235^665  1.642,367  2^060,061  2,048.559 

Ma$t  Indian,  Bratil,  lie.— 

JJverpool  stock.. ..« ...„      47,000       69.000       66.000        58,000 

Londom  stock _      15.000       18,000        13,000         7,000 

Manchester  stock 2,000         1,839      

jonlluentaistooKB.._  ..^....      83.000       74,000       37,000       43,200 
Cndla  afloat  for  Europe . ..._        8,000       28,000       34,000       17,000 

Igypt.Braill, Ac, afloat... 32,000       38.000       18.000       13.000 

Stock  In  Alexandria,  Egypt...      90.000       67,000       84,000       96,000 
Steek  m  Bombay,  India. .,.._    205,000     199,000     182,000     165,000 

Total  East  India,  Ae..._  482  000  494.839  444,000  429,200 
Total  American.. ..>_.. ...^  2,235.665  1,642,367  2,06U,061  2.048,559 
Total  Visible  supply 2.717.6B5  2,137,206  2,504.061  2,477.759 


Clddllng  Upland,  Liverpool 


5*36d, 
10  05e. 

10-<6d. 
S\d 

57i8d. 

Continental  Imports  past  week  have  oeen  87,000  bales. 
The  above  figures  for  1904  show  an  increase  over  last  week 
of  283.184  bales,  h  gain  of  580,459  bales  over  1903,  an  increase  of 
218,6C4  bales  over  1902  and  a  gain  of  239,908  bales  over  1901. 


Clddllng  Upland,  New  fork. . 
igJVt  GkxMl  Brown,  Liverpool 
.'era?.  Bough  Good,  Llveri>ool 

Moaeh  F)ne,  Liverpool 

Innevelly  Good,  Liverpool... 


5  74d. 
lO-lOo. 

8>9d. 
900d. 
67„d. 

5i«d. 


4-ti8d. 
8-700. 
7ii«d. 
6-90d. 
4^d. 

42B3ad. 


4iiifld. 

8380. 

6%d. 

7d. 

4^d. 

4eBd. 
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At  the  Interior  Towns  the  movement-that  is  the 
■eceipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
sreek  and  the  stocks  to-night,  and  the  same  items  for  the 
jorrespondlng  period  of  1903-is  set  out  in  detail  below. 


©  o  2, 

»  00  o  80  prfg  2 W  B 

4o\  §1 


45? 


-  ®  5  *  p 


b  P  t3  B  _       _ 


?m    ltd  W  ( 


t-H  O  H 


H 
O 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
October  21. 


&SSKSSm-So.00,..^0cK^^1^m!^2      |;5S,V,<»®05C^0500*^ 


is 


T.  Vi'Jrt'V" -1      tno '    "cj<  Oi'o  Ol  to  w'abO  WtS  CO'     |fi®05l^lf'50(P'WWO<l* 


5, 


_  0»  MM       )-'l-'  bS  Mit'MM       M       MtO 

OD^^WOSWtO       WMtO       <I0005-00505M;  W!0  M  »  K)  05  *^  pj0  05<l^>!^ 

t-ilj>>V5  M  M  050  aoVj  otV  m'*  O  0V3  W  05  <1  •  coaDt3ai*^05to<lWMOW 

SSM^O'SSSlfJ^SMOJlf'ODtaOOWtOQD-  OQD  (MO  if^flB  01^^00501 


Sir 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston  . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
PbUadelph'a 
Angusta..... 

Memphis 

8t.  Louis.... 

Houston 

Little  Rook 


CLOBING  QUOTATIONS  FOB  MTODLING  COTTON  ON— 


Sat'day.   Monday.  Tuesday.  Wed'day.  Thurgd'y   Friday 


10 

9i5ie 

9% 

908 

\o"" 

10-35 
10-12 
10-60 

913i6 
10 

Idle 
10 

9S8 


9^8 

9i»ie 

9% 

91I16 

988 

10-35 

10-12 

10-45 

9i3,a 

91»16 
101,6 

958 


9B8 

9% 

9»8 

10-20 
10-12 
10-60 

9 '8 

913j« 
10 

9'8 

938 


9'8 

9iii« 
934 

91*8 


10-35 
10-12 
10-50 

10 
9% 

938 


9i8ia 
9^ 

9I>8 

9% 

■913,6 
10-25 
10  00 
10-40 
911, e«% 
911,8 

9S8 

938 


911,6 

958 

99,6 
9»8 

9«fl 

"gis'i's 

10-15 

10-00 

1030 

988 

99, 6 
913,6 

914 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 9^8 

Columbus,  Ga..     9^4 
Oolumbus.Miss     938 


LouisvUle 

Montgomery . .     9  Ss 
Nashville 93^ 


Natchez 99,8 

Raleigh 938 

Shreveport....     G'la 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


M 


£SSno*.MMMM*^aOOC»U<Ol«'M-a'0|f^CHIf^(6-05W.O»OQOWl(^03 

wooSMfetoSoMSgog^woowrf^tau'co-^ooi^MNitooouatato 


UM       M  O  f^^y^^i^t-t       Mlf^  tOMMKllOMMMMW 

aw(M«acB<y>Ki<ooiw«o<i>:i-'WM  to  mm    <<  os  w  «,►-  .«"i'"Pi«."i"  * 
'Hi''.t^'fri  ui  VaVa'»a  a)  o'oo  CO  J»  O^lfflW  MW  O  O  oocn®*>-MMif»Mtoit»<loow 
S     M3.§®QDiSJo®<ICO<II»OQOW«lll>-0"000505<lMMtOODCO^O*'05  0t3 


mSmWM  S       M       K>Wb3tOb3MMM«0      ^MM<IC5*«.MMMW00M 

Si^SSKSli.aiJ-.COCOOOOWCOWObOtOlf^MCOMOCOOllf'WOStP'-OJOOCO 
*©§WMSw5£wOOo"cn?:oSo5cjOOCO»05  05WatP-QOift^ 


M 


yi      M{C<1CO<J-301AOO      tOUlC;iW_CBWMUl<jp<IJO 


CO  CO 

CiJOJ       COtOM       M      ^_        ,..,,.,.^,         ,..,.,,.---- 

"ri^rtsfrTft-cJi  Jk  Mtt  O  03  CJl  CO  C;»  O  CD  CO  O  »*- to  <1       C0CCcr05Oi*J<lMC^Mt0O 

3S^-3MOWtOMOC»<ea*-MCoooo5it^o:i^!Ott'tf^««Oi^OMMM05 


k.,C» 

ooS 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  93,175  bales,  and  are  to-night  182,566 
bales  mcyre  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  88,187  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  21. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

Total  lyposs  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac, 

Between  interior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted. 
Leaving  total  net  overland* . 


1904. 


Wuh. 


8,096 
10,934 

661 
1,975 

885 
4,368 


Since 
Sept.  1. 


26,919 

1,293 
117 
625 


2,035 


24,884 


26,119 

22,904 

1,411 

5,619 

3.225 

18,518 


77,798 

3,210 

314 
4,657 


1903. 


Week. 


8,181 


2,789 

8,279 

200 

323 

8^7 

2,986 

15,404 

430 

89 
641 


(Since 
Sept.  1. 


1,160 


69,615    14,244 


10,485 

14,991 

250 

1,772 

3,373 

11,669 

42,540 

5,433 

356 

7,156 


12,945 


29,595 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  24  884  bales,  against  14,244  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  40,0'.i0  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Got.  21 , 

Net  overland  to  Oct.  21 , 

Southern  consiunptton  Oct.  21... 


1904. 


Week. 


Since 
Sept.  1. 


1903. 


Week. 


393.639:2,250,891324,280 
24,8841  69,615  14,244 
42,000      275,000    42,000 


Total  marketed 460,553  2,595,.*-06  880,534 

Interior  stocks  lu  excess 93,175{    359,990    65,263 


Came  Into  Bight  during  week.  563,698       445,787 

Total  in  sight  Oct.  21 [      [2,955.496       


North.BplnDers'tak'gstoOot.  21.!  58,063:    268.860    83,404 

Movement  into  sight  in  previous  years 

Week—  liat^M. 

1902 -Oct    21 452,445 

1901-Oct.    25 5.'i7,036 

1900-Oct    26 471,438 

1899-Oot   27 339,488 


Since 
Sept.  1. 

1,580,629 

29,595 

285,000 

1,8.95,224 
228,082 


2,123,306 
229.533 


Since  Sept.  1—  Bales. 

1902-Oct    24 2.773.9.S2 

IPOl-Oct    25 2,367.876 

1800-Oct    26 2.711,418 

1899-Oct.   27 2,631,484 


Octob'h— 

Range .. 

Closing.. 
Dbc'beb— 

Range . . 

Closing. 
Jan' ART— 

Range .. 

Closing.. 
Makch— 

Range  .. 

Closing.. 
Mat— 

Range.. 

Closing.. 

TONE— 

Spot. 

Options. 


Sat'day,   Monday,   Tuesday,  Wed'day,  Thursd'y   Friday, 
Oct.  15.     Oct.  17.      Oct.  18.      Oct.  19.      Oct.  20.      Oct.  21. 


9-74-'80 
9'78--79 

9-79--86 
9-84--85 

9-88--96 
9-94--96 

1005-'14 
10'11-'12 

10-21--27 
10-24--25 

Quiet. 
Quiet. 


9-65- 
9-65- 


9-70--90 
9-71--72 

9-79-00 
9-79--80 

9-97--19 
9-97--98 

10-10--32 
10-09-- 11 

Easy 
Steady. 


9-65--80 
9-78--80 

9-69--90 
9-83--84 

9-76- -99 
9-92--93; 


9-75--83 
9-68--70 

9-73-90 
9-74--75 

9-81--99 
9-83--84 


9-95- 
10-09 


•16 
•10 


10-10--28 
il0^20-^21 

Steady. 
Steady. 


9^99- 
10-01- 


10-10--28 
1011--12 

Easier 
B'rly  st'y 


9-58--67 
9-60--62 

9-62--75! 
9-66--67 

9-71--82 
9-74--75 

9-88--98 
9-91--92 

1000--08 
1002-04 

Steady. 
Steady. 


9-50--e3 
9-49 --50 

953    68 
9-64-'55 

9-61--77 
9-62--63 

9-76--94 
9-77--78 

9-88--04 
9-88--89 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  this  evening  indicate  that  during  the  week  over 
practically  the  whole  Soath  the  conditions  have  continued 
favorable  for  gathering  the  crop.  In  the  Southwest  rain  has 
fallen  in  some  districts,  but  the  precipitation  has  as  a  rule 
been  light,  and  elsewhere  dry  weather  has  been  quite  gen- 
eral. Picking  has  mads  excellent  progress  and  marketing 
has  been  quite  liberal. 

Oalveaton,  Texas.— R&\n  has  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  80,  averaging  69, 

Abilene,  Texas.— We  have  had  no  rain  this  week.  Average 
thermometer  62,  highest  84,  lowest  40. 

Brenham,  Texaa.—We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty-seven  hundredths  of  an  Inch. 
The  thermometer  has  averaged  66,  the  highest  being  85  and 
the  lowest  47. 

Corpus  Christi,  Texas,— There  has  been  rain  on  four  days 
of  the  week,  to  the  extent  of  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from  56  to 
82. 

Cuero,  Texas.— B.ain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  fifty-eight  hundredths  of  an  inch. 
The  ihermometer  has  ranged  from  46  to  87,  averaging  67. 

Dallas,  Texas.— Vfe  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-nine  hundredths  of  an  inch. 
Average  thermometer  65,  highest  88,  lowest  42. 

Henrietta,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  65,  the  highest  being  89  and 
the  lowest  40. 

Huntsville,  Tejcaa.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  seventy-nine  hundredths  of  an  inch, 
The  thermometer  has  averaged  65,  ranging  from  44  to  86. 

Longview,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62,  the  highest  being  83  and  the  low- 
est 40.  ... 

Palestine,  Tcaaa.— There  has  been  no  rain  during  tne 
week.  The  thermometer  has  averaged  65,  ranging  from 
46  to  84.  ,      ^ 

Paris,  Texas.-Dry  all  the  week.  The  thermometer  has 
ranged  from  40  to  87,  averaging  69, 

San  Antonio,  Texas,— We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  one  inch  and  twenty-four 
hundredths.  Average  thermometer  67,  highest  88,  lowest  48. 
Weatherford,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty-four  hundredths  of  an  Inch. 
The  thermometer  has  averaged  64,  the  highest  being  85  and 
the  lowest  42 

Kerrville,  Texaa.-Vfe  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  ranged  from  33  to 
85,  averaRing  69.  ,  j        «  iu 

Lampascu,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  precii  Itatlon  being  six  hundredths  of  an  Inch. 
Average  thermometer  68,  highest  87,  lowest  84. 
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Kew  Orleans,  Louiaxana.  — Thfre  has  been  no  rain  the  past 
week.     The  tbercaomfter  has  avfTBged  10. 

Shreveport  L0uiinana.-  Rain  has  falUn  on  one  day  daring 
the  week  to  »n  inappreciable  ex'ent.  The  thermometer  has 
ranned  from  48  to  82,  averaeing  6"). 

Columbus.  Mit<$ifiaippi  —We  have  had  no  rain  dur'ng  the 
week.     Averas<-  therm  )m-'ter  60,  highest  75.  lowest  4'). 

Leland,  UiHsissippi.  —We  have  Had  oo  rain  the  p^st  w^ek. 
The  thermometer  hag  averaged  65'7,  the  highest  being  89  and 
the  lowes   41. 

Vtck, burg,  MisfiiHsippi.— There  ha-i  be«n  no  rain  the  pss*^ 
week.  Tne  thermometer  has  averaged  67,  ranging  from  47 
to  82. 

Little  Rock,  ^rfcansas.— Weather  ideal.  Crops  are  doing 
splendidly  a'^^d  picking  makes  raoid  progress.  We  have  had 
no  rain  this  week.  Average  thermometer  64,  highest  79, 
lowest  44. 

Helena,  .4rfcan*xs.— Weather  fine  for  pickine;  no  frost  and 
cotton  is  Ptill  making.  There  has  been  no  rain  since 
Oct.  11.  The  thermometer  has  averaged  61,  the  highest 
being  79  and  the  lowest  45. 

Memphis,  Tennesaee.—Dry  all  the  week.  With  the  oon- 
tlnned  fine  weather  piok'n^  and  mirk^Hng  are  active.  Light 
frost  reported  at  several  points  in  the  M-mphis  territory  thts 
morning  The  thermometer  has  averaged  68"8,  ranging  from 
48'2to81'2. 

Nashville,  Tennessee,— With  ideal  weather,  picking  is  being 
rushed  and  cotton  marketed  freely.  The  thermometer  hae 
ranged  from  48  to  80,  averaging  63. 

Mobile,  Alabama.  —Weather  dry  aod  cool  in  the  interior, 
with  light  frosts  in  some  sections  this  morning.  Cotton 
picking  makes  excellent  progress,  bat  the  movement  to  Mo- 
bile Is  still  checked  by  low  stage  of  rivers.  Average  ther- 
mometer 70.  highest  83,  lowest  54. 

Montgomery,  Alabama.— The  drought  still  continues;  for 
over  six  weeks  everything  has  been  drying  up,  bat  picking 
has  been  hastened.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  67,  the  highest  being  83  and 
the  lowest  60. 

Selma,  Alabama,— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  65,  ranging  from  45 
to  90. 

Madison,  Florida.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  50  to  78,  averaging  64. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Aver- 
age therniometer  66,  highest  77,  lowest  50. 

Smyrna,  Oeort^ia  —The  weather  is  extremely  dry.  Prac- 
tically no  rain  has  fallen  since  Aug.  37.  Light  frost  'his 
week,  bat  no  damage.  The  thermometer  has  ranged  from 
43  to  77,  averaging  61. 

Augusta,  Oeorgia.—SaXeB  of  cotton  have  been  checked  by 
weaker  market.  We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  65,  highest  83,  lowest  48. 

Charleatoa,  South  Ooirolina.-Wa  have  had  rain  on  one 
day  of  the  week,  to  the  extent  of  three  inches  and  eighty-two 
hundredths.  The  thermometer  has  averaged  68,  the  highest 
being  76  and  the  lowest  50. 

Stateburg,  South  Carolina.— The  remnant  of  cotton  bolls 
in  th3  firild  is  openiog  slowly.  Light  frost  in  places  on  two 
mornings  on  low  grounds.  There  has  been  no  rain  daring 
the  week  and  it  is  greatly  needed.  The  thermometer  has 
averaged  62'5,  ranging  from  44  to  81. 

Greenwood,  South  Carolina,— We  have  had  no  rain  thp 
past  week.  The  thermometer  has  ranged  from  44  to  72, 
averaging  58 

Charlotte,  North  Carolina.— Excellent  weather  for  picking 
Farmers  are   holding  cotton  for  ten  cents.     We  have  had 
rain  on  one  day  of  the  week,  the  rainfall  reachng  two  han 
dredths  of  an  ineh.     Average  thermometer  64,  highest  79, 
lowest  42 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Oct.  21,  1904,  and  Oct.  23,  1903. 


New  Orleans Above  eero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gauge. 

Vlckaburg Above  zero  of  gauge. 


Oct.  21,  '04. 

Oct.  23,   03. 

Feet. 

Feet. 

3-9 

4-8 

3-2 

11-3 

6-6 

1-2 

0-2 

1-5 

5  0 

17-6 

Government  Weekly  Cotton  Report.— The  regular 
weekly  cotion  report  issued  by  the  Cllmite  and  Crop  Di- 
vision of  the  U.  8.  Weather  Bureau  through  the  New  Or- 
leans Weather  Offlse  for  the  week  ended  October  17  was 
summarized  as  follows: 

Favorable  weather  for  picking  prevailed.  Picking  is  well  advanof>d 
generally  and  pr»otloally  oompleted  In  many  seotlons.  In  Texan  p  ok 
Ings  nears  Its  completion  as  far  north  as  the  middle  portions,  while 
about  one-fonrth  of  the  crop  remains  In  UhI-I.^  In  northern  counties 
Arkansas  reports  abont  one-half  picked.  Picking  delayed  la  some 
parts  of  Lonuiana  and  Mlsslselppl  by  scarcity  of  pickers. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  2  '  and  for  the  season  from  Sept.  1 
to  Oct.  20  for  three  years  have  been  as  follows. 


1904. 

190S. 

1902. 

Seeeiptt  atr- 

Week. 

Since 
Sept.  1. 

48^000 

'•^*-      Sept.  1. 
4.000       38,000 

Week. 
3.000 

Since 
Sept.  1. 

Bombay.    .. 

6.000 

20.000 

MMporla 
from— 


8omt)ay— 

1^04.... 

1903...  . 

1902.  . 
Ualoutta  - 

1904.... 

1903... 

1902... 
Madrus— 

1904.      . 

1903 

1902 

\ll  others  - 

1904.... 

1903 

1902  .. . 


For  the  Week. 


Since  September  1. 


Oreal 
Britain. 


Conti- 
nent, 


Total. 


Oreal 
Britain. 


3006 

3.000 

...... 

1,000 

1,000 



i'.odo 

1,000 

3,000 
3,000 

2,0U0 

8,000 
3,000 
2,000 

2,0 --o 

1,000 


4.000  I 

3,000 

6,000 


4,000  1 

3,000 

6,000 


2,0  0  ' 
1,000 


Oonlir 
nent. 


1,000 
20,000 
I7,0o0 

3.000 
4.000 
5,000 

1,000 
1,'  00 
1,000 

21,000 
19,000 
17,000 


26.000 
44.000 
40.000 


Total. 


1.000 
22,000 
lU.OOO 

3,000 
4.000 

^,ooo 

1,000 
1,000 

1,000 

21.000 
19,000 
17,000 


26,000 
46,000 
41.000 


Alexandrli  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexand-  ia,  Egypt, 
October  19. 


1904. 


Receipt*  (oantars*)- 

Thls  week 

Since  Sept.  1 


215,000 

767,484 


1903. 


1902. 


265,000 
974, U6 


314,500 
1,260,662 


Exports  (bales)  — 


To  Liverpool... 
To  Manoneeter . 
ToCJontlnent  .. 
To  America 


Total  exports. 


This 
week. 

Since 
Sept.  1. 

19,517 

10,908 

30.969 

3,694 

65,088 

This 
voeek. 

7,000 

8,600 
500 

Since 
Sept.   1. 

27,641 
7,934 

33,974 
1,776 

71.324 

ThU 
week. 

Since 
Sept.   1, 

2,-50 

5",6o6 
400 

11,212 
4.947 

10,194 
2.393 

35.222 

13,346 

36.750 

6,682 

8,150 

15,500 

28,746 

92,000 

*  A  cantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32«  Oop. 
Twist. 

9H  lbs.  Snirt- 

ings,  common 

to  finest. 

8.   d.      8.    d. 
6    0    e9    3 
6    0    tt9    3 
5  1Hfi®9    3 
5  11>u09    3 

5  11»fl®9    3 

6  0     '^9    3 

Oott'n 
Mid. 
Uplds 

32»  Oop. 
Tufist. 

8>4  lbs.  Shirt- 

inqs,  common 

to  finest. 

8.    d.     8.    d. 

5    9    ®8    41a 
5    7isa8    3 
5    7    ®8    2 
5    6    ®8    Ok 
5    6    ^8    li« 
5    5    «8    lifl 

Ootrn 

Mitt 

Vplds 

8p.  16 
•  23 

"  ao 

Oct.  7 
••   14 
•'  21 

d.        d. 

9ie  «3i3,g 

816,6»9«8 

858  «9a8 

d. 

6-82 
6-62 
5-80 
5  62 
5S0 
5-36 

d.        d. 

9          ®9B8 

8'8    «9^ 

8%      "938 

811, ^^PH 

8",6®9"4 

8>a    '3i9ie 

d. 
6-58 
6-20 
604 
5-80 
5-94 
5-74 

Cotton  Movement  and  Fluctuations,  1899-1904,— New 
York:  Latham,  Alexander  &  Co.  (Thirty-first  Annual 
Elltion). 

We  have  been  favored  t  his  week  by  Mesprs.  Latham, 
Alexander  &  Co.  with  a  copy  of  their  publication,  "Cotton 
Movement  and  Fluctuations,"  which  is  now  in  its  thirty  first 
annual  edition.  All  the  features  of  former  editions  have 
been  retained  and  much  new  matter  introduced,  including 
articles  by  Mr,  Alfred  B.  Shepperson  of  New  York  and 
Messrs.  Ellison  &  Co.  of  Liverpool,  and  an  article  on  the 
srate  of  the  cotton  industry  reprinted  from  the  New  York 
'Evening  Post."  The  statistical  matter,  which  covers  acre- 
age, production,  m  <vement,  consumption,  etc.,  is  brought 
Qown  to  the  close  of  the  cotton  year  of  1903  4.  As  a  book  of 
ready  reference  to  those  interested  in  cotton,  the  pnblication 
IS  of  undoubted  value. 

Egyptian  Crop.  — Messrs.  Choremi,  Benachi  &  Co.  of 
Boston,  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria, October  1st,  as  follows: 

Some  light  fogs  have  been  reported  from  most  districts  of  the  Inter- 
ior and  thece  have  been  responsible  for  rather  exaggerated  reports  of 
damage  to  the  plant.  Some  damai^e  might  have  been  done  to  the  bolls 
of  these0'>Dd  liokinK  aod  top  crop  which  aresti  1  maturing,  bat  thU  will 
only  be  dlfceruible  in  a  few  days.  On  the  whole,  the  crop  may  be  said 
to  be  doln^  fairly  well,  and  the  final  onttarn  so  far  promiees  not  to  be 
Inferior  to  that  of  last  year.  Qaalliy  as  far  as  etapl'*  Is  concerned  Is 
satlcfaotory  but  there  are  lndio*iioDS  of  a  probable  falling  off  in  class 
sooner  than  nxUHl,  h»  behldes  tbe  damage  done  to  the  plant  by  worms 
during  the  months  ol  Jui-e  and  July,  the  weather  has  been  very  warm 
of  late  nearly  all  over  the  Delta,  forcing  maturity,  umi  causing  ihe  bolls 
of  the  sec  nl  crop  to  open  before  the  first  crop  ir>  plokt-d,  mixing  to 
some  extent  both  crops  and  most  likely  lowering  the  class  For  this 
H«>a«on  in  sev>-rdi  parts  the  first  picking  is  larger  than  usual  to  the 
detriment  of  ihe  second  crop. 

Jute  Butts,  Bagging,  &o.  — The  market  for  jute  bigging 
has  bfCu  vny  duii  during  the  week  und»r  review,  but  prices 
are  unchanged  at  6^^'  .^  for  \^  lbs.  aad  ij^  :.  for  2  lbs.,  sand- 
ard  grade.  Ju'e  huits  continue  dull  at  l^@l%c.  for  paper 
quality  and  2\^'i,]4,<i  ior  bagging  quality. 

BtXPORTS  op  JOTTON  QOODS  from  liRBAT  BRITAIN.— BelOW 

we  give  the  exports  of  cotton  yarn,  goods,  Sec,  from  Great 
Britain  for  the  month  of  September  and  since  October  1  in 
1908-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Oct.  22,  1904.  | 


THE  CHRONICLE. 


1725 


000«  omitted. 


1903-01 


October 

November... 
December... 

Tot.lst  qnar 

January 

February.... 
March 

Tot.  2d  quar 

Total  6  mos. 

April 

May 

Jnne 

Tot.  8d  quar. 

Total  9  mos.. 

July 

AnsTist 

September... 

rot.4thquar. 

Total  year. . . 


rorn*  Thread. 


1902.03 


Lb».  \  Lbt. 

16,298 1  17,866 

13,707  18,073 

18,170  16,883 


47,1751  Sl.UO 

17,864 

16.647 


16,367 

17,015 
14,063 

91,620 

14,549 
13,595 
13,379 


41.52.S 

136,143 

13,991 
15,693 
15,800 


4S,38« 
181,527 


17,480 
51.211 


102,851 

16,402 
16,811 
12,943 

46,216 

148,667 

11.095 
14.698 
11,875 


Cloth. 


1908-Oi 


Tdi. 
402.549 
375,368 

418,578 


1,196,496 

458,143 

481,47t' 
437,818 


1,377,439 


2,673,934 

405,381 
402,762 
408,902 

1,217,045 

3,790,97fc 

474,62i 
631,049 
47l,84h 


40,688 
lisg,205 


1,477,019 

4,267,998 


1902-03 

Td>. 

444.088 
424,934 
448,869 


1,311,291 

475,395 
463.016 

486,477 

l,4«4,88t' 

2.786,1';  9 

418,120 
419,049 
359,630 

1.196.699 

3,932.878 

482,711 
481,016 
872,480 


1903-04 

Lb». 

74,846 
69,795 
77,829 

222,472 

85,157 
89.491 
81,879 

258,080 


478,602 


1902-03 


Lh$. 
84,289 
80,654 
83,944 


248,387 

89,933 
88,191 
90,458 

265,477 


514,864 


75,184  77.74f 
74,683 1  77,91>- 
76,0031  e8,86( 


lotalof  A.U. 


1903-04 


Lb$. 

90.146 

83,60! 

95,999 

269,647 

101.52 
106.500 
66,442 


1902-03 


Lbi. 
101,644 
98,726 
99,627 

299,997 

106.197 
102,638 
107,883 


803,4751    818,718 


678,122 

89,713 

88  278 
89,382 


616,715 

94.206 
94,729 
79,793 


1,339,167 
5,272,036 


225,850 

704,352 

90,232 
9-(,708 
87,797 


278.78; 


081,089 


222,511 

736,876 

89,75i 
HO,O00 
69,26' 


249,021 


986,896 


Stooklncrs  and  socks 

Sundry  arttoies  

Total  exports  ot  cotton  manufactures. 


867,373    268.727 


840,495 

104,123 
114,401 
103,597 


322.121 


1,162,616 


953 

38,028 

1,201,697 


886,442 

103,819 

104,693 

81,142 

289.669 

1,175,101 

877 
87,008 

l.il2,989 


The  foregoing  shows  that  there  has  been  exDorted  f roir  the 
United  Kingdom  during  the  twelve  months  1,201,^)97,000  lbs. 
of  manufactured  cotton,  against  1,812,9S6,000  lbs.  last  year, 
or  a  decrease  of  11,389,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  September  and  since  October  1  in  each  of 
the  last  three  years. 

BXfOBTR  OF    PIBOB  aOODS   AND    TA.BN8   TO    PBIHCIPAL  CODNTKIES  IK 
BBPTEMBBR  AND  FBOU  OCTOBER  1   TO  SEPTEMBER  30. 


Piee»  Ooodt—Tardi. 
(OOOt  omitted.) 


KMt  Indies  

Turkey,  Egypt  and  Africa., 

China  and  Japan 

Garope  (except  Turkey).... 

douth  America 

North  America  

All  other  oonntrles 


Total  yards. 
Total  Talue. 


Tarni—Lbt. 
(OOOf  omitttd.) 

Holland 

Sermany 

Oth.  Burope  (except  Turkey 

East  Indies 

China  and  Japan , 

Turkey  and  BKypt 

All  other  oountries 


Total  lbs 13.820 

Total  Talue £740 


September. 


1904. 


213.402 
^3,8*3 
58  9ta 
19,67P 
3o.'  44 
27.22>' 
29  708 


471..S18 
£5,452 


1,''40 
8,200 
2.0^2 
2.4  3 

897 
1.966 
1,904 


1903.      1903. 


1*16,244 
f  8.902 
aO.lbf 
1H,4B0 
49,v0u 
26.75' 
23,7l3 

372,480 
£1.083 


2,127 
l.Hi, 
1,15« 
1,B«7 
29V 
1,U9 
1,393 


199,51t> 
44,06 
36.497 
61.646 
36.84H 
26.399 
27,7t8 


422,B'<5 
;t4,375 


3.2flC 
l.>-51 
2,  OSS 
2,917 
607 
1.935 
1,8  IB 


9,531  14  471 
£608   £617 


Oct.  1  to  Sept.  SO 


1903-04      1902-03      lbOl-02 


2,413.048 

819  04h 
5i'3  5't» 
!t71,976 

817.159 
874.;i02 


6,287.9i<9 
£cO,016 


28,654 
3S.9.-9 
22,2I» 
80.448 
3.9H0 
16  026 
20.461 


165,770 
£8,589 


2,862,294 
b71,Ho6 
f68  49B 
275,7atf 
63a, i7K 
317,291 
86i5,056 


6,271.208 
Ji55,77l 


•28,594 
8^.6^8 
23,477 
at',45t- 
R.1C3 
20,«(38 
21,935 


154.883 
1.7,251 


8,317,0"8 

9i  8,40U 
731,2W0 
324,291 
4'2  lu9 
296,228 
ii2,y*81 


6,S9^,'^63 
£66,752 


25,P35 
2H,.S36 

2.S,2H8 

;52,-e8 

11.806 
33,462 

18,842 

169.514 
J.7,605 


Sbippinq  News. — As  shown  on  a  previona  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  235,531  bales.  The  shipments  in  detail,  as  made  np 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 

Nbw  York— To  Liverpool,  per  steamer  Victorian,  7,881 7,581 

To  Hull,  per  steamer  Idaho,  200 200 

To  Havre,  per  Bteamers  Bordeanx,  1,850  upland  and  50 

Sea  Island 1,900 

To  Bremen,  per  Bteamer  Bremen  (additional),  1,458 1,453 

To  Antwerp,  per  steamers  Brliish  Prinoeee,  550 Fin- 
land, 100 650 

To  Genoa,  per  steamer  Hohenzollern,  212 21'2 

To  Naples,  percteamer  Hohenzollern,  4»7 497 

To  Trieste,  per  stfamer  Unonla,  36 36 

New  OBLBAN8    To  Llv<<rpool— Oot.  i4-8tr  Dictator,  8,177 

Oct.  19  -  Steamer  Piorldlan,  4,200 12,377 

ToManchPSter    Oot.  18--8teamer  Cuhan,  3.500 3,500 

To  Self aHt— Oct  18-8teamer  Ramore  Head,  4,825 4,><25 

To  Marseilles -Oc^   13— Steamer  TlKer.  20  ).       200 

To  Dnnkirk-Oot.  ai-atfamttrStanfleld  8,0  5k 6  025 

To  Bremen    Oot.  i6— Steamer  Lugano,  e..-"  16 6,516 

To  HambuFK-Oot.  21    Bteamer  Valencia,  252 252 

To  Oenoa    Oot.  15    Bteamer  Albion,  5,970 5,97u 

Qalvbbton-To  Liverpool -Oot.  15    Steamer  Norseman,  26,865 
...Oct.  17-8teBmer  Colonial,  12,305. ...Oot.  18    Steamer 

Roval,  13,583 52.753 

To  Manohe-ter-Oot.  18    Str.  MiKuel  de  Larrlnaga,  13,47i    13,47/ 

To  Havre    Oct.  18-  Steamer  Mohawk.  15,4=.6 15.456 

Pbh«aoola-To  Liverpool    Oct.  20-8teamer  Oraota,  6,0l6 6.019 

To  Genoa— Oot.  l,')-8teamer  Marianne,  l,ooo 1,000 

BATANNAH-To    Bremen-Oot.   16-»teamere    Florida.   Il,fi55; 

Guernsey    7,445 Oot.    17-8teamer   Klswiok   Tower, 

8  99S  ...Oct.  21-8teamer  Lord  Dufferln,  13.110 40.105 

To  Reval    Oct  1'^— Steamers  Florida,  i60;  Guernsey,  600 

—  Oct.    17— Hteamer   iiiswlck  Tower,  400 Oot.  21— 

St«amer  Lord  Diifferin.  7oO 1,850 

To  Rorterdam    Oct    l7-8teamer  Hermlston.  500 Oct. 

18 -Steamf^r  Voorbnrg.  2,928 3,428 

ToSr,  Pe'ersburg-Oci.  15- Steamers  Florida,  150;  Ouern- 

■ey.  iOO    350 

To   Rlxa    Oot.  15-8teamer   Guernsey,  985 Oot.    21- 

StramtT  Ljrd  Diiff^rln,  200 1185 

To  Autw«rp- Oct.  17    Steamer  Hermlston,  500  500 

To  Ouorto- Oct.  15— Steamer  Florida,  200 20i> 

To  Harcelona    Oct.  15    SteHiner  MafKherlta,  4.316 4,^16 

To  Gt-noa    Oct.  l^    Bteamer  Mar«liHr  ita,  :^,h95  2,805 

To  irieme— Oct.  15    Mtt^amer  Marirherlta,  lOO 4()0 

Bhoubwiok-  To  Liverpool— Oot.  19-8teamer  Oalrn-sit,  1,7.8.      1.7:^8 

To  Manchester  -  Oot.  l»-8teamer  CalrncBk,  ;<,14,< 3,i43 

WIlMiN.M(.r.     To  LIverpool-Ooc.    4    Steamer  Tolosa,  10,000.    10  000 

To  Bremen    Oct  l5-8teamer  Huelva.  8  105 8,103 

noaFuL&— To  Antwerp -Oot.  13— Bteamer  Maria,  "/OO 700 


Total  bales. 
Newport  News— To  Liverpool— Oot.  14— Steamer  Rappahan- 
nock 2  899.  .................................................  2  899 

To  Barcelona- Oct.  20— Bteamer  uiriken,  600.'. 600 

Boston    To  Liverpool- Oct.  14 -Steamer  Sagamore,  1,500 

Oct.  18— Steamer  Devonian,  2,0i9 3,519 

To  Manchester-Oct.  14    Steamer  Iberian,  233 233 

Baltimore— To  Liverpool -Oct.  14  -  Str.  Quernmore,  6,000 6,0(i0 

PHILADELPHIA— To  Liverpool  -  Oot  14— Str.  vvesternland, 1,839  1,839 

To  Manchester- Oct.  13- Str.  Manchester  Exchange,  377..  377 

Taooma— To  Japan— Oot.  15— Steamer  Inverness,  250 250 

Total 235.521 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Qreat   French  Qer-  ^Oth.B'rope—^  Mexico, 

Brit'n,    ports,  many.  North.  South,     die.    Japan.  Total. 

New  York.     7,781    I,90O    1,488       650       745    12,534 

N.  Orleans,  20.702    6,225    6,768     5,970    39.665 

Galveston.   66.225  15.456    81,681 

Pensaoola.      6,019    1,000    7,019 

Savannah 40,105    7,313    7,811    65,229 

Brunswick      4,871     4,871 

WllmVt'n..   10,000    8,106    18,105 

Norfolk 700    700 

N'p'tJSewB     2,8S9    600    3,499 

Boston 3,752 8,752 

Baltimore.      6,000    6,000 

Phll'delp'a     2,216    2,216 

Tacoma 250  250 

Total....lS0.465  23,581  56,436    8,663  16,126     250  235,251 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  10,288 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool. .......C. 

Manchester c 

H»yre e. 

Bremen  ,Ootober.c. 

Hunborg c. 

A.ntwerp ....  .c. 

9hent,v.Antw'p.e. 
Beval,  Indirect.. e. 
Seval,  via  Oanal.e. 
Barcelona,  Nov.. e. 

9enoA c 

Trieste e. 

Japan  (via  Buez).e 


aatur. 

Mon. 

lutt. 

Wednet. 

r*i«rf. 

15 

15 

15 

15 

16 

13>i 

13i« 

18»« 

13ifl 

I3I3 

25* 

26* 

28» 

25* 

25* 

22is 

22ifl 

22]fl 

20 

20 

86 

26 

85 

22ifl 

22i« 

15 

15 

16 

17 

15 

S2is 

82>« 

221s 

21i« 

21ifl 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

20 

20 

20 

20 

20-3)26 

20 

20 

20 

20 

20 

23«25 

23925 

23925 

23 

23 

15 
ISifl 
25* 
20 
22ifl 
15 
21ifl 
26 
28 
20^25 
20 
23 


Quotations  are  cents  per  100  IbB.  *  And  5  per  cent. 

LiVEEPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— EBt'd. 
Total  imnort  of  the  week..... 

Of  which  American 

&.mount  afloat ..... 

Of  which  American 


Sept.  30 


25  000 
1,000 


18  000 

4,000 

55  000 

146,000 

89,000 

96  000 

83,000 

247  000 

235,000 


Oct.  7. 


47.000 

1,000 

1,000 

37.000 

3  00C 

58  000 

139O0t 

90  000 

520C0 

51,000 

424  000 

385  OOb 


Oct.  14        Oct.  21 


43  000 
1,000 


35000 
3  000 

8'2  000 
150  000 
107,01.0 

95  000 

89  000 
463  000 
430  000 


45,000 
1,000 


37,000 
5,000 

83,000 
252,000 
205,000 
190  000 
172,000 
411.000 
389,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  21  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,    ( 
12:30  P.  H.  ^ 

Mid.  Upl'ds, 


Sales 

Spec.  A  exp, 


PulureM. 

Market 

opened. 

Market, 
4  p.  M. 


Sat'day. 


(inlet. 


5  48 

6,000 
200 


Monday. 


Oood 
demand. 

5-48 

8,000 
300 


Basy  at 
3®5  pta. 
deoMne. 

On  let  at 
6®7  pta. 
decline. 


Dall  at 
aea  on. 
advance. 

oniet, 

nnch.  to 

3  pta.  dec 


Tuesday. 


Pair 

bnslneas 

doing. 

5-36 

7.000 
300 


BasT  at 

7  pts. 

decline. 

Firm  at 
a®4  pts. 
decline. 


Wed' day. 


Fair 

bualneea 

dolnR. 

5  44 

7,000 
300 


IrreR.  at 
1®3  pta. 
tdTanoe. 

Br'lyat'dy 

2  pts. 
advance. 


Thursd'y 


Fair 

bnslneas 

doing. 

5  42 

7  000 
300 


Qntet  at 
3i34  pta. 
decline. 

Br'lyat'dy 
6(SH  pta. 
decline. 


Friday. 


Qood 
demand. 

5  36 

8,000 
600 


Steady   at 

3  pts. 

decline. 

Onlet, 
nnch.  to 
1  pt.  dec. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 

clause,  unless  otherwise  stated, 

mr  The  prices  are  given  in  pence  and  100th.     Thus:  688  means 
5  38-100<l. 


Sat. 

Oct.  15. 


ISHi 

I  P.M. 


1 

P.M 


October. 

Out   Nov.. 
Nov. -Dee.... 
Deo. -Ian... 

Jan. -Feb 

Feb.  Moh.  .. 
Moh. -April. 
April  Hay 
May- June.., 
June-  luly. 
Jaly-Aog  . 
Ang  -Hept  . 


IVon. 

Oct.  17. 


121a 

P.M. 


4 
P.M 


Tnes. 

Oct.  18. 


d. 

5  ;-<8 

5  37 


d.      d. 

5  88  5  36 

6  3hI5  3.^ 
6  37  5  35  ,«)  87 

37  5?65  38 
5  38  6  37  5  89 
5  «U  5  .S8  5  40 
A  40  5  3U5  41 

5  42  5  40  5  42 

6  41i6  405  43 


d. 
5  34 

5  34 

6  34 
6  aft 
6  87 
6  3R 

5  39 

6  40 
6  41 


12i«|    i 

P.M.IP.M. 

d.      d. 

5  25  5  30 
5  24  5  30 
5  24  6  3< 
5  '.?7  6  3? 
5  29  5  3.' 
B  HO  5  3* 
r^  81  5  H7 

5  88  5  38 

6  83  5  3P 


12>a 
P.M. 


TTed. 

Oct.  19 


4 

P.M 


d.  d. 
5  33  5  82 
.■i  33  5  32 
5  83  6  32 
S  36  5  3'' 
5  88  5  37 
5  39  5  88 
^  40  5  89 
5  4 1  6  40 
5  42,6  41 


Thnrs. 

Oct.  20. 


12>« 

P.M. 


d. 

5  30 

6  30 
530 
5  32 
5  34 

5  3% 

6  36 
6  37 
6  37 


4 

P.M. 

d. 
6  27 
6  27 
5  27 
5  29 
5  30 

5  81 

6  32 
6  33 
6  83 


FrI. 

Oct.  12 


I211     4 

P.M.  {p.m. 

i.  I  d 
6  25  5  27 
6  2ft  6  V7 
5  25  5  26 
5  27  5  28 
5  28,5  29 

5  2n  5  .^0 
.^  30  .^  31 

6  81  5  32 

5  31  5  83 

6  30  6  38 
..[6  32 
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BREADSTUPPS. 

Friday.  Oct  21,  1904. 

A  fair  volame  of  baelnegs  has  been  transacted  in  the  mar- 
ket for  wheat  Hour.  Jobbers  and  dealers  as  a  general  rnle 
are  not  bnyinK  mnch  In  advance  of  current  wants,  and  this 
keeps  them  in  the  market  as  steady  buyers.  Prices  have 
ruled  firm,  in  sympathy  with  the  strontjer  turn  to  the  mar 
ktt  for  the  grain.  Uity  mills  h-ive  had  a  miderate  sale  at 
firm  prices.  Olferlnga  of  rye  fl)ar  have  been  limited,  and  as 
there  has  b'>ea  a  moderate  j  jibing  buBlness,  prices  have 
ruled  firm.  The  demand  for  buckwheat  flaur  has  been  lim- 
ited and  prices  have  yielded  slightly.  Cjrn  meal  has  been  in 
moderate  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  moderate  advance  in  prices,  those 
for  December  delivery  showing  the  greatest  gain.  Shorts  of 
this  delivery  have  shown  from  time  to  time  increasing  un- 
easiness. The  advices  received  from  the  interior  have  re- 
ported only  a  comparatively  email  percentage  of  the  re- 
ceipts of  wheat  coming  up  to  contract  grades,  and 
the  extreme  prices  millers  are  paying  for  choice 
grades  was  taken  as  additional  evidence  of  the  lim- 
ited supply  of  good  grades  of  wheat.  Buying  to 
cover  ehort  sales  of  December  delivery  han  been  the 
feature  of  trading  during  the  week  and  as  the  offerings  have 
been  limited,  prices  have  advanced  to  within  a  small  fraction 
of  the  high  price  for  the  season.  Attention  also  was  called 
to  a  falling  of  in  the  receipts  in  the  Southwest  and  this  had 
Its  itfiuences  in  favor  of  the  market.  European  cable  advices 
have  been  quiet  but  they  received  comparatively  little  atten- 
tion. The  spot  market  has  been  firmer  but  quiet.  Today 
the  market  was  firmer  on  decreasing  receipts.  The  spot 
market  was  firmer  but  quiet. 

DAILT  OLOaiNO  PKI0E8OF  WHB1.T  FUTCBBS  IK  NE1¥  YORK, 

Sat  Mon.  Tues.  Wed.  Thurt.      ^ri. 

No.2red  winter,  f.o.  b...  130i«  119  120«8  121\  I2lifl  12338 

Deo.  deUvery  In  elev....  117i«  116  11788  118%  118  llS'^a 

May  delivery  In  elev 114i«  112B8  HS'^s  H^h  114»4  115 

DAILT  0LO8IHQ  PRI0B8  OF  WHEAT  FDTTJBE8  IN  OiHOAOO. 

Sat  Mon.  Tuts.  Wed.  Thurg.  fri. 

Deo.  deUv.  In  el»v iiaag  112i4  II414  11638  lUSa  11538 

May  delivery  In  elev lia?8  111  112»i  113"'8  llSOs  114.H 

July  aeuv.  in  eiev 98''8  97J4  98  9914       99  99>4 

ludian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention  but  the  change  in  prices  for  the  week 
has  been  only  a  slight  one.  Weather  conditions  in  the  corn 
belt  have  been  reported  generally  favorable,  but,  in  sym- 
pathy with  the  advancing  tendency  to  values  for  wheat, 
the  market  held  fairly  steady.  On  Thursday,  however,  the 
market  developed  weakness,  particularly  for  the  near-by  de- 
liveries. Advices  received  from  the  interior  reported  re- 
ceipts of  new-crop  corn  and  St.  Louis  reported  that  new 
corn  received  was  grading  No.  2.  The  gathering  of  the  new 
crop,  it  is  reported,  will  soon  be  under  fairly  active  progress, 
and  the  evidences  of  good  quality  are  maintained.  The  spot 
market  has  been  quiet  and  easier.  To-day  there  was  a 
steadier  market. 


DAILY  0LO8IMO  PBIOEI  OF  NO. 

Sat. 
Gash  00m  f.  o.  b 68 

Deo.  delivery  In  elev 5688 

May  delivery  In  elev 51^ 

DAILY  CLOSING  P&ICE8  OF  NO 

Sat. 

Deo.  delivery  in  elev <9H 

May  delivery  In  elev 45*8 

Jnly  delivery  in  elev 45^8 


2  MIXED  OORM  IN  NE^T  YORK. 

Jf on        Ttie*.      Wed.     Thurt.      Fn. 
66%       57%        58%        58  58H 

5538        56i«        56"»8        56ie        56U 
51  61  51%        5138       51% 

2  MIXED  OOBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

48  48>a  491s  483b  48% 

4478  45i«  4568  4638  46''8 

44»a  44^8  4538  45»«  4538 


Oats  for  future  delivery  have  been  quiet.  Early  in  the 
week  prices  yielded  under  the  full-crop  movement.  Duricg 
the  week,  however,  there  was  a  considerable  falling  off  in 
the  receipts,  and  with  stocks  gaining  less  rapidly  than  ex- 
pectad,  the  market  turned  steadier  and  prices  advanced. 
The  spot  market  has  been  quiet  but  steady.  To-day  the 
market  was  firmer  on  the  lighter  receipts. 

DAILY  CLOBINO  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thura.      Fri. 

No.  2  mixed  in  elev Nom.     Nom.     Nom.   Nom.      Nom.     Norn. 

Ko.  2  wlilte  In  elev Nom.     Nom.    Nom.    Nom.      Nom.     Nom. 

DAILY  OLOBINQ  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAGO: 

Sat.        Mon.      Tues.  Wed.  Thurt.  Fri. 

Oot.  deltT^ry  In  "lev 28»«       28^4        28»4  29H        29  29>« 

Deo.  delivery  in  elev 28i«       28>«       28I4  29          88%  29^ 

May  delivery  in  elev SO^e       3088       SCa  31»4       SO'e  31^ 

Following  are  the  closing  quotations: 

FLOUR. 


Fine. 


Nominal. 


Saperllne $3  76  ®3  85 

Extra,  No.  2 4  00  -34  10 

Extra,  No.  1 4  26  '94  50 

Wears 4  50  «&  40 

StralKhta 5  35  '815  75 

Patent,  spring 5  85  It?  05 


Patent,  winter $5  75 

City  mills,  patent.   6  75 
Rye  flour,  snperflne  4  40 
Buckwheat  Hoar..   2  15 
Corn  meal- 
Western,  eto 3  10 

Brandy  wine 3  15 


'3)6  00 
®7  00 
'94  90 
'92  40 

Its  15 
^3  25 


OBAIN. 


Wheat,  per  bush— 
N.  DuL.No.  1..... 


N.  Dnl.,  No.  2: 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 

Oats— Mixed,  p.  bash. 

White 85    '939»s 

No.  2  mixed.. Nominal. 

No.  2  white NomlnaL 


f.o.b.l28''8 
X.o.b.J23'8 

f.O.b. 12238 

f.o.b.ll8''8 
34l«935l9 


Com,  per  bash-  0.       o. 

Weatem  mixed 64    ■!»B8>4 

No.  2  mixed t.o.h.SSH 

No.  2  yeUow t.  o.  b.6 1  % 

No.  2  white f.  o.  b.69% 

Rye,  per  bosh- 
Western 83    '985 

State  and  Jersey....  Nominal. 

Barley— West 53    '964 

Feedlnsr 39i«a42>« 

Exports  of  tlrain  and  Floar  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  porta  for  the  week 
ending  Oct.  20,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  39,000  bbls.  flour, 


to  United  Kicgdoin,  149,000  bushels  wheat,  and  to  variona 
South  Pacific  ports,  ll,'i5«  bbls.  flour,  300  butlu-ls  corn  and 
HO  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
aave  the  following,  which  covers   the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1908. 
Mxporti       Flour,         Wheal,         Corn,          Oait,         Barley, 
fro'm—          &6tf.            tfush.          buth.          buth.           bush. 
4«n  Fran.     326  877        252,149       5,416              823         860,678 
Paget  H'd.     386.069        175,520       6,188           7,693            24.050 
Portland..    165,000       119,689   8  

Total 

rot  1903. 


Jive. 

buth. 

422 

346 


876.986        546,358     11,654  8,523         884,723  768 

890.966    l,389.d00    14.793      16C,850     4.001.000  363 

Exports  of  Breadstupps,  Provisions,  Cotton  and 
Petroleuji.— The  exports  of  these  articles  during  tne  month 
of  September,  and  the  nine  months,  for  the  past  three  years 
*iave  been  as  follows: 


Export! 
from  O.  8. 

Quantities. 
Wheat.busb 
nour...bblB 

Wheat... .bu 
Corn... bush 

Tot.bush.. 

Valuei. 
Wh'tAflonr, 
Corn&  meal. 

Rye 

Oats  &  meal. 
Barley 


Br'dstuffs... 
Provisions*. 

Cotton 

Petrol'm.Ac. 

Tot.  value. 


1901. 


September. \  0  Month*. 


S22.i8» 
810,760 


4.006.013 
8.205.769 


7,801,702 

t 

8.976,016 

i.ooa.asH 

883 

81.766 

869,206 


6,419.905 
15.103.648 
43.74?.3«6 

7,160,505 


9,768.728 
9.048.011 


1008. 


September.    0 Months 


e.830.29;    6<,665377    IT.eSO.SlC 
1.8M.77»   13.624,76b      1.708,458 


1002. 


Septtmler.   9  Months 


50.478.772    14.550.776 
31,431,968      8,679,847 


81,910,740   18,280,6^2 


46.810.330 

19,111,467 

59,471! 

57.^168 

1,962,365 

69,376.708 
141,80e,3P8 
107,015.093 

58.722,477 


t 

12.823 

8,278, 

22, 

115, 

860, 

15.690, 

16,574, 

21,170, 

6.370, 


llfi.717.3S8    85,308.100 
78.608,e8<'         825.04» 


18i>,821.024 

t 

,883.636 
.813.345 
,518.82^ 
,818.407 
,676.900 


86,631,048 

t 

10,811  104 

272,364 

614,784 

781,541 

1,160,740 


,191.106 
200.513 
,608.^08 
,652,801 


81,070.488 
13.138.t'2» 


09.818.101 

12.870,:01 


l£0.8ei.S48 
6,T88JM4 

l57.66«iH 


117.««0,671 
6,887.310 
1,746,7U 
8,C50,eM 
2,812.188 


180,505.481 
140.880,080 


20.OSOSU  165,036,880 
4,812,9861  48,771,487 


72.6<6.2'7  465.423.':66    69.733.891|517.142.r0~|  70.153.106  186.161,880 


*  Including  oattle  and  hogs  In  all  months  and  yesrs. 

The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
•tatements  below  la  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  16 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

now. 

WhtaU 

Vorn, 

0at>. 

B%HSM. 
Bu*h.*Slbr 

Bvt. 

Bbi(.igPIb> 

BU(H.60(M 

BMUhJK  lbs  Bu<h.32  Ih 

B\tMlbs. 

Chloago 

309,662 

1,04'',531 

016,009 

1.754.000 

1,883,508 

83.200 

Ullwankee . . 

82.076 

338,610 

16.160, 

218.40< 

860.960 

40,031 

Dnltith 

104,000 

1,541,870 

1 

049.858 

609.667 

66.395 

Minneapolis. 

3.887,860 

10.150 

1.038,880 

483,009 

04,310 

Toledo 



80. '00 

47,000 

67,600 

800 

8.600 

Detroit 

8.200 

253,330 

51.803' 

126.482 

•••••■• 

Cleveland  . . . 

16,861 

0,110 

16.118' 

78.856 

ao.8co 

St.  LOQlS  .... 

78,780 

583,832 

831.800 

503.660 

143,000 

81.106 

Peoria 

38,£00 

81,200 

308.000 

888,60( 

106.600 

4,800 

Kansas  City- 

eao.ioo 

870.000 
2,119,219 

105,700 
6.^47,67^ 

~3.898.625 

Tot.  wk.  1904 

623.878 

8,398.101 

818.030 

Same  wk. '08. 

478.488 

7,293.677 

8,812,193 

4,410.517 

8,900.677 

106,060 

Same  wk. '03. 

587,630 

8,l»3,0ll 

2,138,357 

3,093,86e 

8.486.813 

S88450 

Sine*  aug.  1. 

1004 

4,280,182 

70.919,987 

35,806.121 

58.597,605 

81.916.820 

3,101.480 

1903 

4,717.002 

63,301,578 

42,658.355 

40.871. 18P 

10  0)8.185 

1.807,874 

1902 

5.871.647 

91.14«,317 

20.310.572 

64.052.«*<n 

15.  til. 470 

3,361.080 

The  receipts  of  flour 
the  week  ended  Oct.  15, 

■■■iour. 
Receipts  at—  'this 

New  York    ,,.....,-«..    1S0,6S7 

Boston      .«...      41,398 

Montreal        -.—      17,158 

Pnlladelphla »».     29,172 

Baltimore  ^^^     85,614 

Richmond. 4,766 

New   Orleans* 11.641 

Newport  News....— .      21,403 

Norfolk 4,i87 

Galveston 

Portland,  Me 

Total  week...„»,   818.84  2 
Week  1903 416.783 


and  grain  at  the  seaboard  ports  for 
1904,  foUow: 


bns\ 

68,000 
008 
33.113 
lOO.'O 
61,167 
29.a70 


16,800 


oarn, 

340.676 

101.761 

100,703 

B.'MO 

8.666 

23,008 

7.000 


9.800 
49.820 


0«l«, 

681.590 
01.  09 
02.824 
18.717 
87,828 
36.478 
17.000 


0,411 


ti^rllt 

154.100 

1,100 

10.8  J  ( 

19.100 

16,000 


Ar., 
brut. 

'i',666 

■■'soo 

16,583 


807,173        982.058        958.961        1»9,104       18.883 

8.200.191    1,711,836        783.583  93.680      51,183 

•  Reo«lpti  do  not  Include  eraln  passing  throogh  New  Jrleans  for  foreiKU 
oorit  on  through  bills  of  lading. 

Total  receipts  at  port!  from  Jan.  1  to  Oct.  15  compare  as 
oUows  for  four  years: 

M4*H9lt»f-  1901.  1903.  1908  1001. 

'1ou„ bblf*  18.663.620         16.6(33.887         16.014.097         17,748,808 


Wheat 
Corn  .. 
Oats    .. 
Barley  . 
aye.  ... 


.bask.  83.266.241 
43.462.788 
87.b8O.206 

,      •■  a.flSS.OlO 

t!«9.863 


80.816,265 
83.120.1!  88 
4.M79.636 
2.830.900 
3.530,379 


107.280  383 

13.98<!.18» 

41.1-4.167 

1,809 '0> 

3,700  037 


132,655.181 

K8.l'11.873 

6i,lu6,804 

8,0s6.752 

3,3:4,261 


Totaigraln  ..—      " 

The  exports  from 

eading  Oct.  15,  1004 

fVhsnt, 
Mattrts  from—  hush, 

4«w  York 

loston 

'ortiand.  v« 

kliaCelphla. 

(altlmor* 

'•wOrlMns 

lorfolk 

law^'rcNaws  

iontrcal 


117,701,052       212,(.36.193        167,004,751       300.017.C61 

the  several  seaboard  ports  tor  the  week 
,  are  shown  in  the  annexed  statement: 


0»rn, 

8S0,»'2O 

300 

10.620 

■""ood 

5.181 


269.911 


Ilour, 

bbU. 

60.C89 

^2,189 

'82.142 
16.081 
3.0.-0 
4.-127 
81.493 
17.807 


Oats, 
busk. 
83.805 
8,710 
9,411 

21 

1.8:8 


Fims, 

7.737 


B*rln, 
kiuk. 
37.869 


Total  watk 716.935      15J.6Sd      133.211 

Sam*  tima '08.1,918,495  8,003,193      310,770        74,848 


18.786 


2,000      le.oso 


9.737 
14,180 


66,870 
83,09T 
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Tbe  destination  of  these  expatts  for  the  week  and  sine 
July  1, 1904,  ia  as  below: 

f~ W*««t. -^ 

Wtik    Sin**  Ju'v 


maperti  f»f 
WKk  end  lin** 

/«!«  1  t»- 
Onltad  Kinsdom 
Oontlnant ^ 

A  0.  AmarlH. 
wait  IndlM...« 
■r.M.Am.Oolo'i 
•tktr  •oaatrlai 


— Hour, -< 

Tr««fc   ainttJuly 


Oct.  16. 
bbU. 

8?,2B1 
83.684 

i4,8«e 

ltf.684 
3,263 
7,099 


qpotll 156656 

Total  1B03-08....    316.770 


1,  1804. 
bUt. 
985,101 
464.812 
193,718 
313.887 
17,768 
95,8';a 

~2l)71,088 
4,705,157 


Oct.  16. 
bu(h. 


1,  1U04. 

bu$h 
4,186,447 

617.317 
8,860 


Corn, . 

Wttk_  0<n(*J«lt 


28,478 


4,736,997 
26,101,518 


Oct.  15. 

bu«h. 

319.7S4 

377.99* 

1,193 

16,(50 

300 

1,C64 


716,935 
2,003,493 


1,  1904. 
hvth. 

5.030,987 

4,09rt.2l6 

51,261 

301.808 

57,861 

24.618 

9597,944 
17,482.986 


1,613.485 

The  visible  supply  of  grain,  comprising  the  stocks  in 
nanary  at  the  principal  points  of  accnmalatlon  at  lake  and 
Seaboard  ports,  Oct.  15, 19C4,  was  as  follows:, 


»tt*k. 

801.000 
16,000 


171000 
978.000 

168  boo 

US  000 


iiiit«r*«»- 

New  Tork......... 

Do      afloat.. 

Borton , 

Pklladelphia 

Baltimore 

Hew  Orloani..  ..« 

aaiTMton 

Montraal ,^„„„ 

•oionto i*-""" 

SiCalO -.  1.262  000 

Do     afloat •„•,•„„• 

Toledo «•      Z68,00J 

DO      afloat ,"•-.«- 

Detroit 489.000 

Do      afloat ;,..„._ 

OUiagO 8.S65.000 

Do     afloat......      :ivv„v 

MUwankoa I'^-OOO 

Do      afloat — 

Fort  Wmiam '.868200 

PortAnkBT "'^""P 

DaJath 3,61(6.000 

Do     afloat 

IClimaapolli 

St.Lonli 

_    Do     afloat. .■.^• 

KaniaiOttr 

Paoria 

DKianayolli ^. 

on  MiMiiiippl  Blrar 

•■Lakai 

OiaanalandrlTar. . 


0*r», 
»ti*> 

181O0O 

163  bod 

6,000 
77,000 

"8,000 
69,000 

404,000 


Oati, 
»«(» 

1,604  000 

26.000 

4»7,Ou0 

142  000 

as  oco 


269,000 

2.000 

686,000 


iit*. 

156  000 


53,00U 


dan* 
96  000 


6000 

230.a00         653,000 


243.000       1,53J.010 

67  000  887,000 

l,751.6bb       4,848  000 


7,000 
44,000 


(64,000 


1,000 
29,000 


42,000 


2.000 


3.74e.0C0 
S,l9j,000 

a.oda.'coo 
271,060 

'  l,823,bo6 

.    ai  2,000 


Total  Got. 
Total  Oct. 
Total  Oct. 
Total  Oct, 
Total  Oct. 


16,  1904   23,419.000 
8.  1904..  20,797.000 

17,  1003   23.806.000 

18,  1902.  27.654,000 

19,  1901.. .39  393,000 


10.000 
2,000 

"49,000 
2  000 
47,000 

1.066,000 
86,000 

4.199.000 
4,556,000 
8.412.000 
a.231.000 
13,449,000 


743  000 


8,099,000 

6,859  066 
1.073.000 

8*4.600 

1,694.000 

111  000 

8S1  000 
513,000 

28,788  000 

22,588,000 

7  889.000 

7.765,000 

8.014.000 


4,000    664,000 


136,000   2,056  000 


117.000 
7,000 


2  'sr.r. 
2,000 

'79.000 
&  5.000 

1,618.000 
1,49U,000 
961,000 
1.040.000 
1.866.000 


736.000 
82.C00 


4.000 


P65,000 
491,0i)0 

5,665, 0(  0 
5,3ii<!,0'  0 
4,8S9,Olo 
3,'  89.000 
a,58lJ,OOo 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.  October  21.  1904. 

The  cotton  gocds  market  during  the  past  week  has  been 
marked  by  decided  firmness  in  nearly  all  lines,  altbongh 
actual  changes  in  quotations  have  been  few.  Bayers  seem 
at  last  to  have  realized  that  the  market  is  in  a  very  strong 
atatistical  position,  and  the  increasing  difficulty  in  securing 
deliveries,  owing  to  the  scarcity  of  supplies,  has  induced  buy- 
ing on  a  considerably  larger  scale.  This  applies  not  only  to 
the  business  for  immediace  delivery  but  also  to  future  coa- 
tracts,  whereas  a  week  ago  thirty  days  ahead  was  as  far  as 
any  home  buyer  would  go  in  anticipating  his  wants;  orders 
have  been  placed  during  tbe  week  extending  to  next  Janu- 
ary. Sellers  have  had  no  difficulty  in  obtaining  full  prices, 
but  any  attempt  to  advance  values  would  be  met  with  strong 
opposition  on  the  part  of  buyers,  in  view  of  the  declining 
cotton  market  and  the  prospects  of  an  excellent  crop.  Oa 
the  other  hand,  the  continued  curtailment  of  manufacture 
and  the  small  stocks  in  first  hands  constitute  the  principal 
strength  of  the  situation.  The  export  demand  has  again  been 
comparatively  small,  but  It  is  expected  to  revive  shortly. 
China  and  Japan  have  been  in  tbe  market  to  a  moderate  ex- 
tent but  business  in  otber  directions  has  been  unimportant. 
The  com  in aed  strength  of  the  wool  market  has  caused  fur- 
ther advances  in  the  woolen-goods  market,  but  this  has  in  no 
way  checked  the  normal  demand,  and  business  is  therefore 
satisfactory  to  the  agents. 

Domestic  Cotton  Ooods.— The  exports  of  cotton  goods 
from  this  v-ort  for  the  week  ending  Oct.  17  were  1,929 
packages,  valued  at  |I43,3I3,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


K«w  ToBK  TO  Oct,  17, 


Oreat  Britain 

Other  Earopean.. 

China 

India 

Arabia 

Atrlea 

West  Indies 

Mexico 

Central  Amerloa. 
Boath  America... 
Other  OoantrleB. . 


Total. 


1904. 


Week.   Since  Jan.  1. 


32 
a 

8 


16 
501 

43 
101 

701 
518 


1,929 


981 

678 

69,822 

5,932 
14.857 

8,211 
16,371 

1,845 
11,623 
43,552 
17,037 


190,909 


1903. 


Week.    Since  Jan,  1 , 


22 

2 

319 

263 

""l2 

498 

45 

231 

1,691 
330 


3,418 


1,543 

1,120 

112,702 

11,883 

81,925 
8,095 

23.160 
2,463 
9,621 

48.250 
8,647 


259,409 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11.573, fl79  in  1901,  against  $11,794,771  in  1903. 

Both  ji)bb-rs  and  converters  have  been  operating  more 
freely  during  the  week  and  the  improved  demand  has  com 
prised  a  large  variety  of  goods.  Heavy  brown  drills  and 
sheetings  have  been  in  moderate  request  and  some  fair  sized 
orders  have  been  placed  for  immediate  delivery  at  fnll 
prices.  Buyers,  however,  are  experiencing  considerable 
difficulty  in  getting  agents  to  guarantee  shipment.  Business 
in  light  weiKhts  has  been  comparatively  large  and  prices 
show  a  distinct  advancing  tendency.  Four-yard  sheetings 
are  particulaily  firm,  and  the  recent  large  export  demand 


has  resulted  in  the  market  being  well  sold  up.  The  export 
demand  for  light-weights  continues,  several  inquiries  for 
8'50  and  4-yard  sheetings  having  been  received.  No  business 
in  this  direction  is  possible,  however,  except  for  future 
delivery,  and  sellers  remain  fiim  In  their  demai da.  There 
has  been  some  improvt-ment  in  the  demand  for  bleached 
gocds  and  there  is  a  growing  scarcity  of  supplies,  particu- 
larly of  low-grade  goods.  Inquiries  have  been  received  for 
delivery  ahead.  Sheets  and  pillow  cases  are  in  moderate 
request  and  hold  steady.  The  export  demand  for  cotton 
duck  has  been  of  fair  proportions.  Denims,  ticks,  plaids, 
cheviots  and  other  similar  goods  are  quiet  at  recent  figures. 
There  is  an  awakening  interest  in  kid-tinished  cambrics  but 
prices  are  unchanged.  Staple  and  fine  grades  of  ginghams 
show  an  improvement  and  more  business  has  been  done  in 
staple  and  fancy  prints.  Canton  flannels  and  cotton  blankets 
have  been  inquired  for  for  export  and  the  prospects  of  busi- 
ness are  good.  Print  cloths  remain  unchanged,  and,  with  the 
exception  of  one  sale  of  50,000  regulars,  the  volume  of  busi- 
ness during  the  week  has  been  inconsiderable. 

Woolen  Goods,  —A  steady  advance  in  prices  marks  the 
course  of  the  woolen  goods  market,  and  all  lines  are  being 
firmly  held.  Buyers  are  raising  no  serious  objection  to  this, 
as  they  fully  realize  that  the  courte  of  the  wool  market 
leaves  the  manufacturers  no  alternative,  The  demand  there- 
fore keeps  up  and  business  is  generally  in  a  satisfactory  con- 
dition. In  the  men's-wear  division  the  principal  feature 
during  the  past  two  weeks  has  been  a  continued  demand  for 
heavy  weights  for  this  season's  wear.  The  policy  of  mills  in 
accepting  this  business  is  being  criticized  in  certain  direc- 
tions, as  it  Is  feared  that  it  may  seriously  interfere  with  the 
deliveries  of  light-weight  goods.  Initial  business  in  light- 
weights has  been  fairly  well  taken  care  of,  but  the  time  is 
approaching  when  duplicate  orders  will  be  received  in  large 
quantities  and  deliveries  may  not  be  readily  obtainable. 
This  demand,  however.  Is  leading  agents  to  expect  a  good 
season  for  the  new  heavy-weights,  and  it  is  probable  that 
this  will  open  earlier  than  usual  and  that  prices  will  be 
higher,  Dress  goods  continue  satisfactory,  and  in  the  an- 
ticipation of  higher  prices  in  the  near  future  the  cutting-up 
trade  and  jobbers  have  bought  spring  lines  with  considerable 
freedom,  Overcoatings  and  cloakings  have  been  in  moder- 
ate demand  at  full  prices. 

FoEEiGN  Dry  Goods.— Imported  woolen  and  worsttd 
dress  goods  have  shared  in  the  improved  general  demand  and 
the  tendency  now  seems  to  be  towards  plain  staple  fabrics. 
Ribbons  have  been  in  moderate  request  during  the  week  at 
recent  prices.  Silks  have  been  firm,  with  an  improving  de- 
mand. Linens  continue  to  show  activity  and  are  firmly  held. 
Burlaps  are  steady  at  recent  figures. 

Importation*  and  UTarelioase  W^ltlidrawala  of  Dry  Gooda 

Theimportationsand  warehouse  withdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Oct.  20,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Terms  of  Sabscrlptlon— Payable  in  Adrance: 

for  One  Year,  Inoladlng  all  Bdpplkmbnts f  10  00 

For  Six  Months 6  00 

Knropean  SabBorlptlon  (Inoludlng  postage) 13  00 

■oropean  ijubBorlptlon  Blx  Months  (liusladlng  postage) 7  50 


The  Railway  and  Inddsteial  Section,  Isanedqaarterlf,  Is  fumlBhed 
without  extra  charge  to  every  annual  sabsorlberof  tbeCOMMEBCiAXAND 
Financial  Curoniclb. 

The  8TATK  AND  CiTY  Soctlon,  Issued  semi-annually,  Is  also  famished 
without  extra  -/large  to  every  subscriber  of  the  Chkoniclk. 

The  8TBKKT  Railway  Section,  Issued  throe  times  a  year.  Is  Ukevrtse 
furnished  without  extra  charge  to  every  subscriber  of  the  Cheoniclb. 

The  Bank  and  Quotation  Section,  Issued  monthly.  Is  also  faralahed 
without  extra  charge  to  every  subscriber  of  the  Chboniolb. 


Terms  of  AdTertising— (Per  Inch  Space). 


Transient  matter  (each  time)  94  20 

STANDINO  BUSINESS  CAED8. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times)... $29  00 
Six  Months  (26  times)...  50  00 
Twelve  Months  (52  times) ...  87  00 


TTILIilAin  B.  BANA  COMPANY,  .Pabliithers, 

Pine  Street,  corner  of  Pearl  Street, 

FosT  Office  Box  958.  NET*'  YORK. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaly  2,  1904,  to  Oct.  8,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  16,  1904, 
pages  1664,  1665,  1668  and  1667. 


News   items. 

Franklin    County,  III  —Judgment.— The   County   Clerk 

writes  us  that  the  XJoited  States  Circuit  Court  in  Illiaois  re- 
cently gave  judgrm-nt  to  Mrs.  Emm*  P.  Farry  of  New  York 
in  the  sum  of  |23,773  20,  beiog  prinsipal  and  interest  on  the 
bonds  issued  by  the  county  in  aid  of  the  Belleville  &  Eldo- 
rado Railroad,  and  which  have  been  in  default  for  someyeiirs. 
The  bonds  sued  upon  ara  part  of  an  issue  of  $149,000  Sa,  a 
portion  at  least  of  which  wa  believe  haa  been  declared  in- 
valid by  the  courts.  We  are  not  informed  as  to  the  grounds 
on  which  the  above  judgment  was  granted.  The  Board  of 
Supervisors  on  Oetooer  8  passed  a  resolution  diref,ting  the 
attorneys  tor  the  county  to  tatee  the  case  to  the  U.  S.  Circuit 
Court  of  Appeals,  and,  if  the  judgment  is  therein  affirmed,  to 
the  U.  S.  Supreme  Coart. 

{ieorgia.—Constituiional  Amendment  Ratified. — Fr  om  re- 
turns received  by  the  Secretary  of  State  all  the  Cons'itu- 
tional  amendments  submitted  to  the  voters  at  the  election 
October  5  carried  by  majorities  ranging  from  10,391  to 
19.020.  These  amendments  were  outlined  briefly  i  n  the 
Chronicle  Aug.  20,  page  746. 

Mexico.— L-oaw  —The  new  $40,000,000  Uoited  Spates  of 
Mexico  4  per  cent  gold  bonds  have  bpen  secured  by  a 
syndicate  formed  by  Speyer  &  Co.  of  New  York  City  and 
composed  of  Spever  &  Co.,  the  Matual  Life  losura^ce  Co  , 
the  Equitable  Life  Insurance  Co.,  the  Gaaranty  Trust  Co., 
the  Union  Trust  Co,  the  Central  Trust  Co  ,  tbe  National 
City  Bank,  Hirvey  Fisk  &  Sons,  Lazard  Freres  and  others  of 
New  York  Citv;  the  First  National  Bank  of  Chicago,  the 
Girard  Trust  Co.  of  Philadelphia  and  the  Old  Colony  Trust 
Co.  of  Boston.  Spsyer  Bros,  of  London,  L  Speyer  Ellissen 
of  Frankfort-on-the-Matn,  the  Dautsche  Bank  of  Berlin  and 
Teixeira  de  Mattos  Bros,  of  Amsterdam,  throagh  whom  tbe 
bonds  will  be  placed  in  Europe,  are  also  interested.  Of  the 
loan  about  $2l,000;000  is  to  be  u^ed  to  retire  the  4}4l 
Treasury  notes  of  the  Mexican  Governm'^nt  maturing  in  19().'> 
and  1906,  about  $7,500,000  to  pay  (  flf  outstanding  Vera  Cruz 
&  Pacific  &  Oaxama  Railway  subsidy  hoads,  leaving  about 
$11,500,000  for  various  public  improvements 

The  bonds  are  in  denomination  of  |l,0fl0,  both  principal 
and  interest  payable  in  gold  coin  of  the  United  States  of 
America  in  New  York,  also  payable  in  ponnds  sterling,  reichs- 
marks  and  francs. 

A  sinking  fund  provides  for  the  gradual  retirement  of  tne 
bonds  in  fifty  years,  and  durini?  the  first  five  years  of  its  op- 
eration the  bonds  retired  are  to  be  drawn  at  par  and  interest. 
After  that  time  a  certain  , proportion  must  be  purotiased  an- 
nually in  the  open  market,  if  obtainable  at  or  below  par  and 
interest;  if  bonds  are  not  obtainable  at  par  and  interest,  they 
must  be  drawn  for  tbe  sinking  fund  at  par  and  interest.  The 
bonds  are  beiig  ofif-sred  at  93^^  and  interest,  and  wa  are  ad 
vised  that  more  than  half  the  issue  has  been  sold. 

North  Carolina— South  Diki>i a,— Re-hearing  ^.Denied.— 
The  United  States  Supreme  Coart  on  O  -.cober  17  denied  the 
motion  of  counsel  for  the  State  of  North  (Jarolina  for  a  re- 
hearing In  the  suit  brought  by  the  S'ate  of  South  Dt^ota  to 
recover  on  bonds  and  coupons  issued  by  North  Caro'iQa  and 
secured  by  100  shares  of  the  srook  of  the  North  Caroliia 
Railroad  Co.  See  V.  78,  p.  594,  for  decision  of  the  U  S.  Su- 
preme Court  in  favor  of  the  State  of  South  Dakota. 


Bond  Calls  and  Redemptions. 

Colorado.— PTarrunf  Call.— Hon  Whitney  Newton,  Stat© 
Treasurer,  caUs  for  payment  thirty  days  from  the  dLate  of 
notice  (Ojtober  10)  the  following  warrants  : 

Uevenne  warrantg  of  1!»0S.  No«.  40«3  to  40T7,  InoluslTe. 
Ucvi-iiiK;  warrmitB  of  1901.  Non.  1420  to  15»l,  Inclusive. 
Cupllol  UuildlUK  wurruiits,  Nos.  37U»  to  3'Z5,  iDclunlve. 

San  Mlgaei  Cuanty  (P.  0.  Las  Vegas),  N.  Mex.— Bond 
CaH. —Engenio  Romero,  County  Treaeurer,  calls  for  pay- 
ment November  1  at  the  Chemical  National  Bank,  New  York 
City,  all  funding  bonds  of  this  county  dated  July  1,  1889. 
Accrued  interest;, will  be  paid  on  bonds  from  July  1,  1904,  to 
Nov.  1,  1904,  after  which  date  all  interest  will  cease. 

TTie  official  notice  of  this  bond  call  v>ill  be  found  among 
the  advertisements  elsewhere  in  this  Department, 


Bond  Proposals  and    Negotiations  tbii 

week  fcave  been  as  follows: 

Aberdeen,  M.Ib».— Bonds  Not  Sold— Bond  Offering,— The 
$70,000  5%  20-year  water  and  sewer  bonds  offered  on  Octo- 
ber 5  were  not  sold.  Proposals  are  again  asked  for,  this  time 
until  7:30  P.  M.  November  2.  Address  J.  M..  Acker,  Mayor. 
See  V.  79,  p.  7tf8,  for  description  of  securities. 

Aitkin,  Minn. — Bond  O^ertngr.— Proposals  will  be  received 
until  8  P.  M.,  November  7,  by  A.  O.  Vachon,  Village  Re- 
corder, for  $24,000  4«  bonds.  Authority,  Chapter  864,  Laws 
of  1903.  Denomination,  $1,000.  Date.  Dec.  1, 1904.  Interest, 
semiannual.  Maturity,  10  years.  Either  draft  or  certificate 
of  deposit  for  $!00  required. 

AkroB,  Ohio.— Bond  Sate.— The  $3'^.f500  43^«  coupon  re- 
funding bonds  described  in  V.  79,  p.  1049,  have  been  sold  to 
Spifzer  &  Co.  of  Toledo  for  $38,221.  Dduomination,  $1,000, 
except  one  bond  for  $500.  Date,  Sept.  1.  1904.  Interest, 
semi-annual.  Maturity,  $6,000  Sept.  1,  1914;  $8,000  Sept.  1. 
1915;  $7,n00  Sept.  1,  1916;  $7,000  Sept.  1,  1917,  and  $7,500 
Sept.  1, 1918. 

Bonds  AutJiorized.— The  City  Council  on  September  19 
passed  an  ordinance  providing  for  the  ifeuanr-e  of  $3,150  5% 
Conger  Avenue  sewer  assessment  bonds.  Denomination, 
§450.  Maturity,  one  bond  yearly  on  N.-vember  1  from  1905 
to  1911,  Inclusive.    Interest,  semi-annual. 

Bond  Offering.  — ProposHls  will  be  received  until  13  M., 
November  11,  by  W.  A.  Durand,  City  Auditor,  for  $58,050 
5^  street- improverapnt  bonds,  as  follows: 

144,700  6%  bonds,  dated  Nov,  11,  IPOl.    Maturity  yearly  on  Not.  11  as  follows): 
tS.UOo  in  1U05,  $U,4uU  In   19.6,  |9,V0U  In  1U07,  »c,2J0  in  lb08  and  tU,20U 
m  1909. 
8,950  5*  bonds,  dated  Nov.  1,  lf04.    Maturity  yearly  on  Nov.  1  as  follows  : 

$  1,250  iQ  190i>and  t4d0  each  year  from  I9u«  tu  1911,  inclusive, 
9,400  5*  bonds,  dated   Oct.  1.  I9i'4.    Maturity.  11.400  Oct.  1, 1906,  and  $2,000 
yearly  on  Oct.  1  Irom  19u8  to  l«i09,  iDClosive. 

Interest  semi-annually  at  the  National  Park  Bank,  New 
York  City.  Certified  check  for  5^  of  the  bonds  bid  for,  drawn 
on  a  national  bank  in  favor  of  the  Treasurer  of  the  city  of 
Akron,  required. 

Albion  (N.  ¥.)  School  District  No.  1.— Bond  Election,- 
An  election  on  the  issuance  of  $42,500  high-school  building 
bonds  will  be  held  on  November  11.  The  proposition  has 
already  been  voted  upon  twice  and  defeated  in  each  instance. 

Areola,  Assa. — Debenture  U/fertng.— Proposals  will  be  re- 
ceived until  December  1  by  Jss.  J.  Murison,  Town  Secre- 
tary-Treasurer, for  $12,000  debentures,  maturing  part  yearly 
for  twenty  years.  Proposals  are  to  ntate  rate  of  interest  at 
which  the  bidder  will  take  the  securities. 

Argyle(Minn,)  Sthool  District  No.  B. -Bonds  Not  Sold.— 
We  are  informed  thut  the  sale  of  $7,600  5%  bonds  to  C.  C. 
Gowran  &  Co.  of  Grand  Forks  was  never  consummated. 
No  securities  will  now  be  issued  for  ab^  ut  six  months,  when 
$20,000  bonds  to  build  a  new  school  house  will  probably  be 
i;ffered. 

Austin,  Minn.— iSond  SaZe.— The  Royal  Trust  Co.  of  Cbi- 
oago  was  awarded  on  September  13  $6,000  4i  refunding 
bonds  at  98"50.  Denomination,  $1.0oO  Date.  Nov.  1.  1904. 
Interest,  semi-arnnal.  Maturity,  Nov.  1,  1934,  subject  to 
call  after  Nov.  1,  1914. 

ATon-by-t  he-Sea,  N.  J.— Bond  Offering  —Proposals  will  be 
received  until  October  24  by  John  Tn<  mpson.  Mayor,  for 
$37,000  H  25-year  bonds.  Certified  check  for  2%  of  bid  re- 
quired. 

Bee  County,  Texas. -Bo»d«  Registered.-  On  October  14  an 
issue  of  $1,9  0  4«  5-40-year  (optional)  oridge-repair  bonds, 
dated  Sept.  1,  1904,  was  registered  l-y  tht"  State  Comptroller. 

Berkeley,  Cal.— Bond  Election  Proposed.— The  qa-^stion  of 
holding  an  election  to  vote  on  the  issuance  of  $5l7,000  im- 
provement bonds  is  being  considered. 

Bishop,  In*o  Coonty,  Cal.— Bond  U^'^rinflf.- Proposals  will 
be  received  until  D-cember  1  by  W.  W  Watterson,  Chair- 
man Finance  Committee,  for  $44,000  Q%  water,  sewer  and 
drainage  bond?. 

Boonton,  N.  J. — Bond  Ojferinflr,— Proposals  will  be  re- 
ceived until  8pm,  November  7,  by  A.  Proctor  Jr.,  Chair- 
man Finance  Committee,  for  $16  000  it  street-improvement 
bonds.  Denomination,  $5u0.  Date,  Nov.  1,  1904.  Interest 
Hemi-annually  at  tbe  Boonton  National  Bank.  Maturity,  20 
years,  subj-^jt  to  call  not  exceeding  $4,000  yearly.  Certified 
check  for  5?  of  bid  rfqnired. 

Bristol  CoDDty  (P.  0.  Tannton),  Mass.— Bond  .<^a2e.—0a 
Oc  ober  20  the  $4ii,()00  4$  building  notes  depcribed  in  V.  79, 
p  14i)0,  were  awarded  to  Blodget,  Merriit  &  Co.  of  Boston  at 
101-083.    Following  are  the  bids : 
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ni/i^oat  Mprrttt  A  Ca    Boston..  101038  I  Blake  Bros.  &  Co.,  Boston 100-91 

Adamf&cSrBofto^;.  .    .      ."lOlOl   I  W.J.  Hayes*  Sons.  Boston....  100  30 

Cairo,  Ga.— Bond  EieettoH  JNot  Yet  Ordered— The  report 
in  some  of  tbe  papers  that  an  election  would  be  held  Oct.  20 
to  vote  on  the  Issaance  of  water-works  and  electrio-light 
bonds  is  not  correct.  The  election  has  not  yet  been  ordered, 
bat  will  be  at  an  early  date.       „     ,^      ,  ^  ,,  i.    ,.     ^ 

Canon,  Ga.— «o»<*  0/ering.— Farther  details  are  at  hand 
relative  to  the  offerlag  on  Novemtier  18  of  $5,000  5%  oonpoa 
school-baildinar  bonds.  Proposals  for  these  bmda  will  be  re- 
ceived until  6  P  M  on  that  day  by  Dr.  A..  N.  B 3 (vers,  Mayor . 
Denomination,  $100.  Di'e.  D^c.  1,  1904.  Interest  annually 
at  the  local  bank  in  New  York  exchange  Maturity,  |1,000 
on  December  1  of  each  of  the  years  1909.  1914,  1919,  1924  and 
1939.  Certified  check  for  2}4%  of  bid,  payable  to  the  above- 
named  Mayor,  required.  Tne  town  has  no  indebtedness  at 
present.    AssessecJ  valuation  in  1903  $6!i,000. 

C&Trolltoa,  Msfi.- Bonds  Not  Yet  8old.— No  sale  has  yet 
been  made  of  tbe  $10  000  5%  coupon  water-works  bonds 
offered  without  success  on  September  13.  Proposals  for 
these  bonds  will  be  entertained  at  any  time  by  the  Mayor. 
See  V.  79,  p.  798,  for  description  of  securities. 

Cedar  Falls.  I«»wa  —Bond  OJ%ringf.— Proposals  will  be  re 
ceived  until  8pm,  November  1,  by  H.  W.  Johnson,  City 
Treasurer,  for  $4,600  5%  cemetery  bonds.     Denomination, 
$500.    Maturity,  one  bond  yearly,  beginning  five  years  after 
date. 

Cejlon,  Minn.— Bond  Sate.— On  October  13  the  $3  900  6^ 
10  year  water-works  bonds,  dated  Nov.  1,  1904,  were  award- 
ed to  W.  D.  Lovell  at  par.  A  bid  of  $3,904  wi.8  received 
from  C.  H.  Coffin  of  Chicago.  See  V.  79,  p.  1392,  for  de- 
scription of  bonds. 

Cheviot,  Ohio.- Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  m,  November  14,  by  Charles  Craig,  Village 
Clerk,  for  the  toUowing  bonds : 

93,650  69  25- year  Harrison  Avenae  sidewalk  bonds.    Denomination,  $600,  ex- 
cept one  bond  for  It550. 
9,000  5X  •ib-yenT  Harris. m  Avenue  Improvement  bonds.    Denomination,  C600, 
2,000  fi$  25-year  Cruokshank  Road  sidewalk  bonds.    Denomination,  f  500. 
700  5%  25-year  Soutb  Street  sldeiralk  bonds.    Denomination.  $700. 

The  above  bonds  are  to  meet  the  cost  ot  the  village's  pro- 
portion of  the  cost  of  the  improvements.  All  issues  are  dated 
Nov.  1,   1904.    Interest,  semi-annual.    Accrued  interest  to 
paid  by  purchaser.    Certified  check  for  $50,  payable  to 
the  Village  Treasurer,  required  with  bids  for  each  issue. 

Clay  Coantj  (P.O.  Bruzli),  Ind.— Bond  Sale— Oa  Oct.  3 
the  $23,381  14  %i  Wm.  H.  Qairl  et  al.  ditch  bonds  were 
awarded  to  tbe  Brazil  Tiust  Co.  at  par.  Denomination, 
forty  bonds  of  $500  each,  nine  of  $338  11  each  and  one  for 
$388  15.  Date,  Oct  5,  1904,  Interest,  May  15  and  Nov.  15. 
Maturity,  one-twnth  yearly,  beginning  Nov.  15.  1906. 

Coldvfater,  Mercer  Coanty,  Ohio.— Bowd  O/feringr.  — Pro- 
posals will  be  received  nntii  12  M.  to-day  (October  22),  by 
H.  D.  Carmack,  Villag-^  Clerk,  for  $1,500  5$  sewer  bonds. 
Denomination,  $')00.  Date,  Oct.  1,  1904.  Interest,  semi-an- 
nual. Maturity,  one  bond  in  ten,  one  in  eleven  and  one  in 
twelve  years.  Certified  check  for  10$  of  bonds  bid  for,  pay- 
able to  the  Vlllagti  Treasurer,  required. 

Coliin8Tllle(rex.)  ladependent  School  District.- Bonds 
Regititered.—An  issue  of  $1,500  4|  5  40-year  (optional)  school- 
house  bonds,  dated  S'-pr.  28,  1904,  was  registered  by  the 
State  Comptroller  on  October  13 

Colambas,  Ohio.— Bonds  Authorized  —On  October  10  ordi- 
nances Were  passed  providing  for  the  issuance  of  the  follow 
lowing  bonds  : 

Ordinance  No.  22.032— $1,^00  iii%  Fourth  Street  improvement  bonds,  matur- 
lUK  Sept,  1.  IM07,  subject  to  call  after  *ept.  >.  19)6.     DeaomlaUlon,  «i,0iJO. 

Ordirnuce  No.  -/a.  :i  >— $ltl,00'i  i^i  Hi«h  Street  improvemeot  bonds,  matur- 
ln)r  Sept.  I.  1W7,  nubjeClto  call  after  Sept.  1.  IH08. 

Ordinance  No.  2a. "3  •— tl,60)  4V6%  Looif  Street  improvement  bonds,  maturlPK 
Sept    I,  l»/7, suoject  tocali  after  Seut.  i,19)t5.     DenomlnatlOQ.  tauO. 

Ordinine  No.  2i.0.S7-$n.iJo0  i%  Second  Avenue  bonds,  maturing  Sept.  1, 
191B,  subject  to  call  after  Sept.  1,  i»o3. 

Ordinance  No.  •.;i(,C'3«—Ji,5a  I  4*  Micbiean  Avenue  improvement  bonds,  ma- 
turlne  Sept.  1.  1915.  subject  to  call  aa^r'Sept.  1,  iao5. 

Oraliiance  xo.  2  .040  $:i,oi  o  4%  Br?den  Alley  bonds,  maturini?  Sept.  1,  1B15, 
subject  to  cnll  after  Sept  1, 19ii5.    Deoommatlon,  |5ui). 

Ordiuuuce  No.  i-d.m  i  -|2,  On  i%  Benton  Stri*et  bonds,  maturing  Sept.  1,  1916. 
subject  to  call  after  Sept.  I,  1905.    Den.imlnatlon,  I.SOO. 

Ordinance  Mo  2ain7—»l,)0i)  *^$Mt.  Vernon  Avenue  bonds,  maturing  Sept. 
1, 1907,  subject  to  call  after  Sept.  »,|i9i)6.    Deuomcnaiion,  »5oo. 

All  the  above  is-ues  are  to  be  dared  n  jt  later  than  Jan.  1, 
1905.  Intertsl,  March  1  and  September  1  at  the  office  of  the 
City  Treafurer. 

Counersvilie,  lod.— Bonds  Authorized,— The  City  Council 
has  auinoilzid  the  issuance  of  $13,230  80  street- improve- 
ment bonds  according  lo  reports. 

Cro8Well,M  eh.  — tfond  dale.— Oa  October  3  an  issue  of 
|9,0U0  A]4%  rntuudlog  water-works  bonds  was  awarded  to 
Noble,  M.^s-A  Co.,  01  Ddtrolt.  Denomin-ition,  $1  OOD  Date, 
Oct.  15,  1904.  Interest,  semi-annual.  Maturity,  Oct.  15, 
1914.  " 

DanTllle,  Pa.— Bond  Sale.— We  are  advised  that  the  Bor- 
ough Council  has  up  to  date  authorized  tbe  issaance  of  but 
$10,000  of  th«  $50,000  bonds  vot«d  at  tbe  election  hyld  some 
weeks  ago  and  th^t  ibn  $10,0  lO  so  authorized  hns  nearly  all 
been  tak.  n  r.y  local  investors.  Date,  Nov.  1.  1904.  Interest, 
8J^«.     M-itunty,  20  y^-ars. 

J)aTiHon  Couiiij  (P.  0.  Mitchell),  8.  Dik.—Boad  ya/c— 
On  October  II  ih-  $<J8,000  4i^«  10-20-ye>ir  (optional)  coupon 
refunding  bonds  dt-ecnbid  in  V.  79,  p  1490,  were  awarded  to 
John  Nuveen  &  Co.  ot  Cblcngofor  $28  62J  and  inlerf-st. 

DawHon  (M  nu.)  Indept-udeot  School  District.— flond 
Sa/e. -Thlf*  dlBtnci  has  koU  an  issue  ot  $30,000  5|  achool- 
honse  bonds  to  D  M.  Stoddard  &  Co.  of  Minneapolis  at  1(I3. 
Denomination,  $1,0  H).  Date,  Ucf.  1,  1904,  Interest,  Jannary 
and  Joly.  Maturity,  $2,(i00  yearly  ..n  October  1  from  1914  lo 
1918,  inclusive,  and  |30,000  Oct.  1,  1919. 


Delaware,  Ohio. — Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.,  November  14,  by  F.  D  King,  City  Aud- 
itor, for  $5,lu0  5«  West  William  Street  assessment  bonds. 
Denomination,  $170.  Date,  Sept.  1,  1904.  Interest  semi- 
annually at  offije  of  Sinking  Fund  Trustees.  Maturity,  one 
bond  each  six  months  from  March  1,  1905,  to  Sspt.  1,  1919, 
inclusive. 

De  Pere,  Wis.— Bond  SaJe.— Only  $3,000  of  the  $27,800  ^^i 
coupon  water  works  bonds  offered  on  Oct.  15  were  awarded 
and  the  remaining  $24  300  bonds  are  re- advertised  as  below. 
Tbe  purctiaser  of  tbe  $3,000  paid  lOO'lO  for  the  same. 

Bond  Offering.— PropoasilB  will  be  received  until  4  P.  M,  to- 
day (Oct.  32)  by  M.  J.  Maes,  City  Clerk,  for  $24,300  4*  cou- 
pon water- works  bonds— the  unsold  portion  of  the  $27,800 
S^i  bonds  offered  on  Oct.  15,  the  rate  of  interest  having 
meanwhile  been  raised  to  ii.  Proceeds  of  the  sale  of  these 
bocds  will  be  used  in  purchasing  the  plants,  etc.,  of  the  Ar- 
tesian Water  Supply  Co,  of  De  Pere  and  the  West  De  Pere 
Artesian  Water  Supply  Co.  Danomination,  $500,  except  one 
bond  for  $3  lO.  Interest  annually  on  Feb.  1  in  Dd  Pere.  Ma- 
turity, $2,0'  0  yearly  on  Feb.  1  from  1910  to  1913,  irclusive; 
$1,500  yearly  from  1913  to  1918,  inclusive;  $2,000  yearly  from 
1919  to  1922,  inclusive,  and  $1,800  Feb.  1,  1928.  Certified 
check  for  $100  required. 

Dover  Township,  Cayahoga  Township,  Ohio.— Bond  Sale, 

—  Oj  October  8  the  $2,500  5i  road-improvement  bonds  de- 
scribed in  V.  79,  p.  1354,  were  awarded  to  the  Rocky  River 
Savings  &  Banking  Co.  of  Rocky  River  at  101  and  interest. 
Follnwin?  are  th«  bids: 

Rocky  River  Sav.  &  Bank  Co.t2.625  00  1  S.  A.  Kean,  Chicago Par 

Boiigersdc  Sous,  Cbag.  Falls..  2,517  00  I 

Downe)  High  Schtol  Dii^trict,  Los  Angeles  Coanty,  Cal. 

—Bonala  Defeated. — Tbe  election  held  September  27  to  vote 
on  the  question  of  issuing  $20,000  5i  1  20  year  (serial)  high- 
school-building  bonds  resulted  in  the  defeat  of  tbe  proposi- 
tion by  two  votes.  The  question  will  again  be  submitted  to 
the  people. 
Eagle  Grove,  Iowa.— Bond  Sale.—Oa  October  17  the  $10,- 

000  4%  water-works  bonds  described   in  V.   79,  p,  1660,  were 

awarded  to  G-co.  M.  Bechtel  &  Co.  of  Davenport  at  par  less 

$125  for  blank  bonds  and  attorney's  fees.    The  bids  follow  : 

Geo.  M.  Bechtel  &  Co.,  Davenport,  par  less  $125  for  blank  bonds  and  attor- 
ney's fees. 
Denison,  Prior  &  Co.,  Cleveland,  par  less  $145  for  blank  bonds  and  attorney's 

N.'w.  Halseyft  Co.,  Chicago,  par  less  $160  for  blank  bonds  and  attorney's 

J.  kitzmanris,  par  less  a  commission. 

Other  bids  were  received  for  i^%  bonds  but  not  considered. 

East  Liverpool,  Ohio.— ttond  Election.— Oa  November  8 
the  question  of  issuing  $150,000  i}4^  water  and  filtration 
bonds  will  be  submitted  to  vote, 

E^st  St.  Loais  (III.)  Union  School  District,  No.  10.— 
Bond  Sale.— The  Union  Trust  &  Savings  Bank  of  East  St. 
Louis  was  the  successful  bidder  on  October  3  for  the  $125,- 
900  5^  20-year  school  building  bonds,  offering  a  premium  of 
$19,114  for  tbe  same. 

Edna,  Texas.— tfond*  Registered.— The  State  Comptroller 
on  October  10  registered  an  issue  of  $12,500  5^  5  20-year  (op- 
tional) school  house  bonds,  dated  April  15,  1904. 

Elberlon,  Sa.— Bond  .E/ection.— An  election  will  beheld 
November  10  i  o  vote  on  tbe  question  of  issuing  $20,000  i^i 
20  year  gold  sewer  bonds.  Interest  semi-annually  on  Janu- 
ary 1  and  July  1.    Denomination,  $500. 

El  Paso  de  Kobles  (P.  0.  Paso  Rubles),  San  Luis  Ohispo 
Coauty.  ral. — Bond  Offering.— Propos&ls  will  be  received 
until  7:31  P  M  ,  October  31  (postponed  from  October  17),  by 
L.  E,  Williams,  City  Clerk,  for  $25,000  5i  gold  coupon  bath- 
house bonds.  Ddnooilnation,  $1,000,  Interest,  semi-annu- 
ally at  the  office  of  tbe  City  Treasurer.  Maturity,  one  bond 
yearly.  Certified  check  on  same  bank  in  California  for 
$1  250,  or  else  cash  to  that  amount,  required.  Bonds  were 
authorized  at  election  held  July  29,  1904.  The  city  has  no 
debt  a*;  present. 

Eissex  Coanty  (P.  0.  Salem),  Mass.— Bond  O^er ing.— Pro- 
posals will  be  received  until  10  a,  M  ,  October  24,  by  the 
County  Commissioners  of  Essex  County,  for  the  following 
loans  : 

$60,000  notes  Issned  under  Chapter  314.  Laws  of  1001,  and  Chapter  74,  Laws  of 
1902.    Date,  Nov.  10, 1»04.    Interest,  nnnual.    Maturity,  $5  OiO  yearly. 
126,000  renewal  notes  issued  under  Chapter  4t;3,  Laws  of  1H90.    Date.  Nov.  10, 
IMi,    Maturity,  six  months. 

(JenPTH,  Ala.— Bouds  Not  &'o/d.— No  sale  has  yet  been  made 
of  tbe  $32,000  6%  water  bonds  described  in  V.  79,  p.  1051. 

Georgetown,  Mass.— Bond  «aie.— Tbi^  town  recently 
awarded  to  Estabro  )k  &  Co.  of  Boston  an  issue  of  $30,000  i% 

1  10  year  (serial)  school  bonds.     Following  are  the  bide  : 

Bstabrook  k  Co.,  Boston  102*05    I  Blodeet.  Merritt  A  Co.,  Boston. 101-6S 

N.  W.  Harris  &  Co..  Boston 10f7H5  I  Merrill,  Uldhum  &  Co..  Boston..  101*389 

A     .m»  X  Co.,  Boston 101  04    I  Jose,  Parker  &  Co.,  Boston.... •lOl'SH 

I  W.J.  Hayes*  Sons,  Boston.... 100-66 

*  And  blank  bonds. 

Uirard  (Uhlo)  Srhool  District.- Bond  Election.— At  the 
coming  election  November  8  the  ques  ion  of  issuing  bonds 
for  a  school  building  will  be  tubmitted  to  a  vote  of  the  peo- 
ple. A  similar  proposiiion  was  submitted  to  a  vote  last  May, 
but  failed, 

Ulag^fow,  Ky.— Bond  Election,— An  election,  it  is  stated, 
will  be  held  in  this  place  to  vote  on  the  question  of  issuing 
$20,000  bon^s  to  pay  off  present  indebtedness. 

Hreeley,  Neb.  -Bond  iiaie.— This  city  has  sold  an  issue  o: 
$10,000  w-iter  bonds. 

«r..Te  CItv,  Pa.— Bond  Sale.-On  October  14    $6,000    i% 
funding  bonds  were  awardei  to  Fuller,  Parsons  &  Snyder  of 
Cleveland  at  102.     D-'nomination,  $1,000.     D*te,  Nov.  1, 1904. 
Ititerest,  semi  annual.     Maturity,  $l,0OJ  vearly  on  Nov. 
irom  1909  to  1914,  inclusive. 
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Huncdck  County  (P.  0.  Greenfield),  lad.— Bond  Offering. 
—  Propoeala  win  be  received  nntU  11  a.  M.,  October  24,  by 
Wm.  G.  Qarrlott,  County  Auditor,  for  $10,000  6%  conpon 
bridge  bonds.  Denomination,  $1,000.  Date,  Oct.  24,  1904. 
Bonds  are  exempt  from  all  taxes.  Bonded  debt,  not  Inclnd- 
\ne  this  issue,  $242,000.     Assessed  valnation  1904,  $15,000,000. 

Hancock   County,  Ohio.— No  Bond  Election —We  are  in 
formed  that  the  report  in  some  of  the  papers  that  an  election 
will   be  h*>ld  on  November  8  to  vote  on  the  question  of  issu- 
inp:  $125,001  road  improvement  bonds  is  not  correab. 

Hanfitrd  School  District.  KInar  Goanty.  Cal.— Bond  Sale. 
— Oq  October  1  an  issue  of  $7,000  H  school  binds  was  award- 
ed to  the  Oakland  Bink  of  Havings  for  $7,553. 

Haskins,  Ohio.— &ond8  Not  Sold.— tfo  sale  has  vet  been 
made  of  the  $3,000  5*  street  improvement  bonds  offered  on 
October  3,  although  we  are  informed  negotiations  are  now 
pending  looking  to  the  sale  of  the  same.  See  V.  79,  p.  1051, 
for  description  of  bonds, 

Hayivards  School  District,  Alameda  County,  Cal.— Bonds 
Fofed.— This  district  on  03tober  10,  by  a  vote  of  122  to  9, 
authorized  the  issuance  of  bonds  to  complete  the  new  school 
building. 

Hebron,  Wis.— iVo  Bonds  to  be  Issued.— We  are  informed 
that  the  report  that  this  town  was  to  issue  $6,000  bonds  for  a 
water  system  is  not  correct. 

Hemet  School  District,  Biverside  County,  Cal.— Bond 
Sale.— Oa  October  5  $2,600  H  bonds  of  this  district  were 
awarded  to  Mrs,  E  Young  of  Hemet  at  108.  Denomination, 
1500.  Date,  Sept.  7,  1904.  Interest,  annual.  Maturity,  10 
years. 

Hollidaysbnrg,  Pa.— Bond  Sale.— On  October  14  an  issue 
of  $6,000  S^i  city-building  bonds  was  awarded  to  John  Or. 
Shape  for  |8,0a7— 100118.  Denominations,  $500  and  $1,000. 
Date,  Oct.  1,  1904.  Interest,  eeml-annual.  Maturity,  20 
years,  subject  to  call  after  10  years. 

Holly  Beach  (N.  J.)  School  District.— Bond  Offering.— 
The  Board  of  Education  has  authorized  the  Ismanceof  $7,000 
5%  3-16-year  (serial)  school-improvement  bonds.  Proposals 
for  these  bonds  will  be  received  until  Oct.  25  by  E.  Yenney, 
District  Clerk. 

Holly  Springs,  Miss— Bond  Election  Proposed.— The 
Town  Council  Is  considering  the  advisability  of  calling  an 
election  to  vote  on  the  question  of  issuing  bonds  for  a  sewer- 
age system. 

Indiana,  Pa.— Bond  ^/eciion.— This  borough  on  Nov.  8 
will  vote  on  the  question  of  issuing  $40,000  street-improve- 
ment bonds.  If  the  bonds  are  authorized  they  will  not  be 
issued  atones,  but  "ooly  when  property  owners  on  a  street 
indicate  their  willingness  to  pay  two-thirds  of  the  cost  of 
paving." 

Jackson  County,  Texas.- Bond  Election  Proposed,— Peti- 
tlons  are  being  circulated  requesting  that  an  election  be  held 
to  vote  on  the  question  of  issuing  $50,000  court-house  bonds. 

Kalamaz  lO,  Mich.— Bond  Sa*e.- Oa  Oct.  17  $2,975  4% 
Henrietta  Street  paving  bonds  were  awarded  to  J.  J.  Knight 
of  Kalamazoo  at  par  and  interest.  Denomination,  $425. 
Date,  Nov.  1,  1904.  Interest,  semi-annual.  Maturity,  from 
one  to  seven  years  after  date. 

Kel^ey,  St.  Louis  County,  Minn.— Bonds  Not  Yet  Sold.— 
No  sale  has  yet  been  made  of  the  $2,000  road  bonds  offered 
without  success  on  September  7.  See  V.  79,  p.  749,  for  de- 
scription of  bonds. 

Kent,  Portage  Connty,  Ohio.— Bond  O^eringr.— Proposals 
will  be  received  until  12  m..  November  7,  by  Fred.  Baohtle, 
Village  Clerk,  for  $3,000  6%  Main  Street  improvement  bonds. 
Dsnomination,  $300.  Date,  November  1,  1904.  Interest, 
annual.  Maturity,  ore  bind  yearly.  Accrued  interest  to  be 
paid  by  purchaser.  Cdrtified  check  for  $200  required.  Pur- 
chaser furnishes  bond  blanks  free  of  charge. 

Kill  Hnck  School  District.  Cattarangas  County,  N.  Y.— 
Bond  Sale.— On  October  10  ar  issue  or  }3,000  5^  6-year  school 
bonds  was  awarded  to  the  First  National  Bank  of  Barnes- 
vllle  for  $8,029,  Denomination,  $500.  Date,  Oct.  15,  1904. 
Interest  annually. 

Klickitat  Connty  (Wash.)  School  District  No.  28.— Bond 
Safe.-Oo  O.^tober  8  the$2,000  Q%  school-house  bonds  were 
awarded  to  Roberts  Bros,  of  Spokane  at  10035.  Dsnomina- 
tion,  $500.  Date,  Nov.  1,  1904.  Interest,  annual.  Maturity, 
$500  on  Nov.  1  of  the  years  1913,  1915,  1917,  1919. 

Lakewood,  Ohio.— Bond  OJ^crmg.— Proposals  will  be  re- 
ceived until  12  M  ,  November  12,  by  Henrv  J.  Sensel,  ViUage 
Clerk,  for  the  following  bonds  : 

3.800  00  6%  Detroit  Street  sidewalk  bonds.  matnrlnK  «T00  rearlr  on  April  1 

from  1905  to  1908,  Inclusive. 
6,619  27  6%  Larchraont  Avenue  water-matc-lmprovetnent   bondi.  maturlne 

leiM^?  Oct.  1,1905;  «600  yearly  on  Oct.  1  f rom  1906  to  1918,  Inclusive. 

and  $1,000  Oct.  1.  1914. 
5,155  07  6$  Marlowe  Street  sewer  bonds,  maturing  1156  07  Oft.  1,  1805,  and 

|l.0>0  1n  llioe  and  $r>00  yearly  from  19i)7  to  1914,  Inclusive. 
6,467  10  6%  Cordova  Avenue  water  main-Improvement  bonds,  maturing  $167  10 

Oct.  I,  19)6;  $500  yearly  on  Oct,  1  from  1908  to  1918,  Inclusive,  and 

$1.0  0  Oct.  1,1914. 
8,6U76  6%  Roycrott  Ave.  water-maln-lmprovemenl  bonds,  maturing  1814  76 

Oct.  1. 1905;  $300  yearly  on  Oct.  1  from  190b  to  1912,  Inclusive,  and 

$flnii  on  Oct.  1  of  the  years  1913  and  1«14. 
4,871  36  6*  Winton  Avenue  watermaln-lraprovement  bonds,  matnrlni;  tS"!  38 

Oct.  1.  1906,  and  $50 )  yearly  on  Oct.  1  from  1906  to  1914,  Inclusive. 
4,420  43  t%  Marlowe  Street  water-main  improvement  bonds,  maturiDX  $120  43 

Oct.  I,  1906;  $4('o  yearly  on  Oci.  1  from  1908  to  Iwis,  inclusive,  and 

$saoon  Oct.  1,  1914. 
4.185  C9  5t  Edward  Street  water-main-Improvement  bonds,  maturing  $^85  09 

Oct,  1, 1905,  and  $J0o  yearly  on  Oct.  I  from  1906  to  lbl4.  Inclusive. 

Bonds  will  be  dated  day  of  sale.  Interest  semi-annuHlly  on 
April  1  and  October  1.  Certified  check  on  a  Lakewood  or 
Cleveland  bank  for  10^  of  bonds  bid  for,  payable  to  the  Vil- 
lage Treasurer,  rrquired  with  bids  for  each  issue,  and  the 
pnrcshaser  must  pay  accrued  interest.  Separate  bids  to  be 
made  for  each  issue. 


John  Nnveen  &  Co.,  Cblcafro, 

Larson,  beacd  *  Co..  Chle 

Third  Nat.  Bank,  Clnclonatl 
MacDonald,  McCoy*Co..Ctil, 
N.  W.  Harris  A  Co.,  Cbicago. . 
A.  Kleybnlte  *  Co.,  Cincin... 
Trowbridge  ft  NIver  Co..  Chi., 
Fuller,   Parsons    A   Snyder, 

Cleveland     

Albert  C.  Case,  New  York.... 
Chas.  H.  Coffin.  Chlcajfo 


$17.560  00 
17.515  00 

,  17,500  00 
17,811  00 
17,258  00 
17,256  75 
17.256  CO 

17.86S00 
17.250  00 
17.15100 


Lancaster  Connty  (P.  U.  Lancaster),  S.  C— Bond  Offering. 
—Proposals  will  be  received  until  12  m  ,  November  7,  by  the 
Board  of  Connty  Commissioners,  for  |75,000  4<  coupon  re- 
funding railroad-aid  bonds.  Denomloation,  |l,000.  Date, 
Feb.  1,  1905.  Interest,  annual.  Maturity,  $25,000  In  20  years, 
|2.'5  000  in  30  years  and  $25,000  in  40  years  after  date  of  Usae. 
Certified  check  for  $1,000  required.  Toe  above  bonds  rep- 
resent the  only  debt  of  the  connty.  Assessed  valuation,  |2,- 
750,000.     L,  J.  Perry,  County  Supervisor. 

Lawrence,"  Mass.— Sonet  0^«ri7ig.— Proposals  will  ba  re- 
ceived until  12  M  ,  October  28,  by  Diniel  F.  Murray,  City 
Treasurer,  for  $200,000  A%  coupon  city  debt  bonds.  Danoml- 
natloD,  tl,000.  Date,  Nov.  1,  1004.  Interest  semi-annually 
at  the  Ediot  National  Bank  of  Boston.  Maturity,  |20,00J 
yearly  on  Nov.  1  from  1905  to  1914,  Inclusive. 

Lawrencebarg,  Tenn. — Bonds  Not  Yet  Authorized. — No 
action  has  yet  been  taken  looking  to  the  issaance  of  water 
bonds,  mention  of  which  was  made  in  V.  7i),  p.  1355. 

Lebauon,  Pa.— Bond  Election.— Oa  November  8  the  ques- 
tion of  issuing  |165,030  bonds  to  construct  an  additional  pipe 
line  from  the  city  to  the  sapply  dams  will  be  submitted  to  a 
vote  of  the  people.    Interest  not  to  exceed  3}^<. 

Ligonier,  Noble  County,  Ind.— Bond  Sale.— O a  Oa^oher  18 
the  |17,000  i^i  funding  water  bonds  described  in  V.  79,  p. 
1298,  were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincin- 
nati at  105-106  and  interest.    Following  are  the  bids  : 

R.  Klevbolte  i  Co.,  Clncln. .  .$17,869  00  I 
B.  D.  Bash  &  Co.,  indian'lls.. •17,960 00 
W.  K.Todd  &  Co. .Clncln....     17,806  00  I 
E.M.  Campbell  4 Co.,  Ind'lls.  17.fc01  6U  | 
Seasomiood  &  Mayer.  Cincin.  17,78^  50 
Weil.  Koth  &  Co.,  Cincinnati.  17.725  60  I 
Union  Sav.  B'k  A  Tr.  Co  ,»-;in.  17,726  On 
Meyer  &  Kiser.  Indianapolis.  17.710  00 
W.J.  Hayes  &  Sons.  Cleve.. .  17,65'>  Ou  | 
J.  F.  wild  &  Co..  Ind'apolls. .  17.628  90  | 

*  Accrued  interest  not  allowed. 

Lockland,  Ohio.— A'b  Action  on  Bond  Issue.— The  Village 
Council  has  ae  yet  taken  no  action  in  the  matter  of  issuing 
the  $13,000  street-repair  bonds  mentioned  in  V.  79,  p.  927. 

London,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  November  11,  by  J.  W.  Byers,  Village  Clerk, 
for  $3,000  ^%  bridge  bonds.  Denomination,  $500.  Date,  day 
of  sale.  Interest,  semi-annual.  Maturity.  $500  on  January  1 
of  each  of  the  years  1907,  1909,  1911  and  1913.  Certified  check 
on  a  London  (Ohio)  bank  for  5^  of  the  amount  of  bonds  bid 
for,  payable  to  ihe  Village  Clerk,  required. 

Long  Branch,  N.  J. — Bond  Election. — It  is  stated  that  the 
City  Council  has  decided  to  submit  to  the  voters  at  the  elec- 
tion next  month  the  question  of  issuing  $400,003  ocean-front- 
improvement,  convention-hall  and  park  bonds. 

Manistee  County,  Mich. — Bo  .id  Election.— On  November  8 
the  question  of  issuing  $80,000  1-10-year  (serial)  bridge  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Marion,  Ohio.  —Bond  Ofermg.— Proposals  will  be  received 
until  12  M  ,  November  1,  by  S.  T.  Qaigley,  City  Auditor,  for 
$11,000  41^*  street-paving  (city's  proportion)  bonds.  Denom- 
ination, $550.  Date,  Nov.  1,  1904.  Interest,  semi-aaaual. 
Maturity,  $550  each  six  months  from  March  1, 1905,  to  Sept.  1, 
1914,  inclusive.  Certified  check  for  5^  of  the  amount  of 
bonds  required. 

Minnesota.— Loans, — According  to  the  St.  Paul  "Pioneer 
Press,"  the  State  Investment  Board  on  October  12  granted 
the  following  applications  for  loans :  Ransom,  Nobles 
County,  $1,000  for  construction  of  roads;  Lilly  Dile,  $500  for 
construction  of  roads;  Independent  School  District  No.  1, 
Becker  County,  $4,000  for  refundment  of  bonds;  Indepen- 
dent School  District  No.  29,  Pine  Connty,  $1,200  for  erection 
of  school  house. 

Moran,  Allen  County,  Kan.— Bonds  Fo/ed.— By  a  vote  of 
105  to  18  this  city  on  October  11  authorized  the  Issuance  of 
$5,000  gas-plant  bonds  at  not  exceeding  ^%  interest  and  to 
mature  in  not  more  than  twenty  years.  Date  of  sale  not  yet 
determined. 

Mount  Pleasant  (Town)  School  District  No.  9,  West- 
chester Co.,  N.  Y.— Bond  Award.— We  are  advised  tnat  the 
$10,100  4^  school  bonds,  bids  for  which  were  opened  on  Sept. 
27,  were  awarded  to  the  Mount  Pleasant  Bank  for  $10,126. 
The  local  bank  was  the  lowest  bidder  at  the  sale  but  received 
the  award,  we  are  informed,  for  the  reason  that  the  differ- 
ence between  their  bid  and  that  of  the  highest  bidders — 
Geo.  M.  Hahn  of  New  York— was  so  small  that  it  was 
thought  advisable  to  sell  the  bonds  to  the  home  institution. 

Muscatine  (Iowa)  School  District.— Bond  SuZc— We  are 
informed  that  an  issue  of  $44,000  43^2  refunding  school  bonds 
has  been  sold  to  the  First  Trust  &  tiavlngs  Bank  of  Chicago 
at  par.  Denomination,  $1,000.  Date,  Oct.  1, 1934.  Interest, 
semi-annual.  Maturity,  Ojt.  1,  1914,  subject  to  call  after 
Oit.  1,  1909. 

Newbargh,  N.T.— Bond  Sa^e.- On  October  17  the  $12,000 
i%  1-10  year  (serial)  registered  fire-department  bonds  de- 
scribed in  V.  79,  p.  1662,  were  awarded  to  Isaac  W.  SherrlU 
of  Poughkeepsie  at  101*27  and  interest.  FoUowiag  are  the 
bids : 


I.  W.  ShetTlll,  Pou(fhkeepsle....l01*27 
Newbur^h  Savings  Bank 101"25 


Albert  C.  Case.  New  York. 101-12& 


New  Castle,  Neb.— Bond  Bid.— The  only  bid  received  Oc- 
tober 12  for  the  $8,600  ^%  10-20-year  (optional)  water-works- 
bonds  described  In  V.  79,  p.  1358,  was  one  of  par  from  S.  A, 
Kean  of  Chicago.    This  bid  has  not  as  yet  been  accepted. 

Newoan,  Coweta  County,  Ga.— Bond  Blection,—Kn  elec- 
tion will  be  held  October  29  to  vote  on  the  question  of  issu- 
ing $20,000  H  electric-light-plant  bonds.  D^te,  Jan.  1,  1906. 
Interest,  semiannual.    Maturity  on  Jan,  1  as  follows:  $2,000 


Oct.  22,  1904.] 
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Jackson  &  Curtlg,  Boston 10=i"07 

Merrill.  Oldham  &Co.,  BoBton.105'019 
K.  U.  Rollins  &  Sons,  Boston... l(i4-6  6 
Parkinson  &  liurr,  Boston 104 "52 


Interest,  semi-an- 


I  Hayden,  Miller  &  Co.,  Cleve.  .120,670  00 
I  Fuller,    Parsons    &  Snyder, 

I     Cleveland 20,500  00 

!  Dollar  Sav.  Bank,  Painesv'e.  20,423  00 
P.  8.  BrlKKS  &  Co..  Clncin.. . . .  20.410  00 
PainesvUle  Nat.  Bank 20,189  60 


in  1921  and  also  in  1925,  $1,000  in  1927,  $3,000  yearly  from 
1929  to  1984,  inclusive,  and  |3,000  in  1935. 

Newport,  Ky. -Bond  Sale.-Oa  Oit.  15  this  city  sold 
$9,500  Qi  sewer  bonds  to  the  Newport  National  Bink  for 
$10,101  50  and  interest.  Dinomination,  $500,  Date,  July  1, 
1904.    Interest,  semi-annual.    Maturity,  from  4  to   13  years 

Norfolk  County,  Mass.-Bjnd  Sale.— Oa  October  18  the 
$20,000  4^  loan  was  awarded  to  H.  C.  Wainwright  &  Co.  of 
Boston  at  106'26  and  interest.     Foilowin?  are  the  bids  : 

S.  C.  Wainwright  &  Co..  Bo8t..l06-2«  ^ 

Blake  Bros.  *  <J0..  Boston. 105-:i3 

R.L.D»y&  Co.,  Boston  \^^'\'^J 

Blodget,  MerrlttdS  CCBoston.. 105-17 

Authority,  Chapter  297,  Laws  of   1904. 
nual.     Maturity,  .July  1,  1916. 

Norwood,  St.  Lawrence  Coucty,  N.  Y.—Bond  Sale.— This 
village  recently  sold  $2,000  sidewalk  construction  bonds. 
These  bonds  are  part  of  an  issue  of  $5,000,  of  which  only  the 
$2,000  now  placed  will  b9  put  out  this  year. 

Omaha,  Neb.— Bond  Election.— At  the  coming  election 
November  8  propositions  to  issue  SSOl.OOO  electric- street- 
lighting-plant,  §100,000  sewer  and  $60,000  fire-engine-house 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Orange,  Texas.— Bonds  Fo<ed.— This  city  on  Ojt.  11  au- 
thorized $5,000  5%  40  year  city-hall  bonds  by  a  vote  of  40  to  7. 

Osceola,  ^eh.— Description  of  Bonds.— We  are  Informed 
that  the  $25,000  water-works  bonds  voted  at  the  election  held 
September  3  will  be  issued  in  denomination  of  $500,  dated 
Jan.  2,  1905.  Interest  6i,  payable  annually  in  New  York 
City.  Maturity,  Jan.  2,  1935,  optional  after  five  years.  The 
village  has  no  debt  at  present.  Aesessed  valuation  1904, 
$161,854.    Date  of  sale  not  determined. 

Otsego,  Mich.— Bonds  iVbi  Soid.— The  Village  Treasurer 
writes  us  that  the  report  in  some  of  the  papers  that  this  vil- 
lage has  sold  an  issue  of  $3,500  5%  water-works  bonds  to 
Noble,  Moss  &  Co.  of  Detroit  is  not  correct. 

Oxford,  Miss.- Bonds  Not  Sold.-lhe  $8,000  5%  electric- 
light  bonds  offered  on  October  4  have  not  yet  been  sold.  Pro- 
posals for  these  bonds  will  be  received  at  any  time  by  R.  8. 
Adams,  Mayor. 

Oxford  County  (P.  0.  Woodstock),  Oa%.— Debenture  Offer- 
ing.— Proposals  will  be  received  until  18  m.,  November  15, 
by  James  White,  County  Clerk,  for  $35,000  4^  debentures 
maturing  part  yearly  for  twenty  years, 

PainesvUle,  Ohio.— Bond  Saie.- Following  are  the  bids 
received  October  10  for  $20,000  paving  bonds  : 

Beasongood  &  Mayer,  Cincln.$20,883  20 
W.  J.  Hayes  &  Sons,  Cleve...  80,882  00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 20,816  75 

LamprechtBros.  &Co.,  Clev.  S0.8i>S  00 
Union  Sav.  Bk.  &  Tr.  Cc.Cln..  2O,'60  00 
New  IBI  Nat.  B'k.ColnmDus.  20,705  00 

Pasadena  School  District,  Los  Angeles  County,  Cal.— 

Bond  Opertngf.— Proposals  will  be  received  until  3  p,  m  , 
October  24,  by  the  Board  of  Supervisors— C.  G.  Keyes,  Clerk 
— for  the  $65,000  i'^%  bonds  voted  at  the  election  held  Sept, 
22,  1904.  Denomination,  $5,0C0.  Date,  Oct.  24, 1904.  Inter- 
est, annual.  Maturity,  $5,000  yearly  on  October  24  from 
1906  to  1918,  inclusive.  Certified  check  for  3«  of  the  amount 
of  bonds,  payable  to  the  Chairman  of  the  Board  of  Super- 
visors, required. 

Plttsbnrch  (Pa.),  Lincoln  Sub-School  District.— Bond 
Offering.  -Proposals  will  be  received  until  8  p.  M.,  November 
11,  by  George  B.  Roessing,  Secretary,  No.  622  Lincoln 
Avenue,  tor  $50,030  4^  coupon  bonds,  free  from  tax.  De- 
nomination, $1,000.  Date,  Dec.  1,  1904.  .  Maturity,  $5,000 
yearly  on  Ddc.  1  from  1918  to  1927,  inclusive.  Certified 
check  for  1%  of  the  par  value  of  the  bonds  bid  for,  payable  to 
Lincoln  Sub-Sahool  District,  required. 

Plqua,  Ohio.— Bond  O^eringr.— Proposals  will  be  received 
until  12  M  ,  November  10,  by  Bart  A.  Reed,  City  Auditor,  for 
$6,000  5%  coupon  street-assessment  bonds.  Denomination, 
$600.  Date,  Oct.  1,  1904.  Interest  semi-annually  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Matur- 
ity, $500  yearly  on  Oct.  1  from  1906  to  1915,  inclusive.  Cer- 
tified check  on  a  national  bank  for  5^  of  the  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  city  of  Piqua,  re- 
quired. 

Plymouth,  Mass.— Bond  Sale.— Thia  town  has  sold  to  Jose, 
Parker  &  Co,  of  Boston  an  issue  of  $8,000  d^i  macadamizing 
bonds  at  par.  Securities  are  dated  Oct.  1,  1904.  Interest, 
semi-annual.    Maturity,  $800  yearly  for  ten  years. 

Portage  La  Prairie  School  District  No.  10,  man— Deben- 
ture Sale.— On  September  30  the  $20,000  5%  20-year  debentures 
described  in  V.  79,  p.  1294,  were  awarded  to  the  Continental 
Life  ItjBurance  Co.  of  Toronto  at  par  and  interest.  Follow- 
ing are  the  bids : 

Continental  Mfe  Ins.  Co 120,000  1  W.  T.  KIrby,  Winnipeg $20,oro 

National  Trust  Co.,  WInnipcK..  20,065  I  W.  C.  Brent,  Toronto 19.40rt 

Providence,  R.  1.— Bond  6'aie,— The  following  bonds  have 
betn  placed  at  par  and  interest  in  the  sinking  funds  of  the 
city  88  an  investmpnt : 

ISOu.OOO  8Hf  fc'okl  reglgtcred  school  bonds,  raatnrine  Nov.  1, 1934. 
K^-'^^  5iH*  K  Id  reKlstored  walor  bonds,  nmturlnK  Nov.  1,  1W07. 
^00,OuO  a^%  Kold  rcKl;,!  ered  sewer  bonds.  inulurinK  Nov.  1,  1931. 
lOO.OtO  '.iVii  K'M  reKlBlercd  bnduc  bonds.  lualurlnK  Nov.  1,  1934. 

Securities  are  dated  Nov.  1,  1904.    Interest.  May  and  Nov. 

Putnam  County  (P.  0.  Ottawa),  Ohio.— Bond  Offering  — 
Proposals  will  be  received  until  12  M.,  October  zQ,  by  L  juis 
N,  Welde,  County  Auditor,  for  $33,000  H  coupon  road  bonds. 
Denomination,  $1  000.  Date,  $<!l,000  Oct,  1,  1904,  and  $12,- 
000  May  1,  1905,  Interpst  payub  e  at  the  office  of  the  County 
Treasurer.  Maturity,  $7,000  yearly  for  four  years  and  $5,000 
in  five  years.    Either  cash  or  a  certified  check  on  an  Ottawa 


bank  for  $1,000  required  with  bids.  Accrued  interest  to  be 
paid  by  purchaser.  Successful  bidder  must  furnish  blank 
bonds. 

Karenna,  Ohio. — Bonds  Not  Yet  Ready  for  Issuance. — We 
are  informed  that  no  action  has  yet  be^^n  taken  in  the  matter 
of  issuing  the  $40,000  trunk-sewer  bonds  voted  at  the  election 
held  June  18,  1904. 

Betiding  (Pa.)  School  Di8trict.—i2epor?ed -SaZe  o/"  Bonds 
Incorrect.- We  are  advised  that  the  report  in  some  of  the 
papers  that  this  district  recently  sold  another  $75,000  of  the 
$300,000  high-school  issue  is  not  correct.  The  district  has 
issued  only  one  block  of  $75,000  bonds,  and  the  sale  of  this 
block  was  given  In  the  Chronicle  last  January.  The  second 
lot  of  $75,000  will  probably  be  put  out  in  December.  These 
$300,000  bonds  were  authorized  a  year  ago  for  the  building 
of  the  Boys  High  Scnool.  They  will  all  be  dated  April 
1,  1904,  but  only  issued  as  the  work  progresses. 

Red  Lake  County,  Minn.— Bond  Sale.— Oa  October  1  this 
county  awarded  to  the  First  State  Bank  of  Red  Lake  Falls, 
acting  for  U.  M.  Stoddard  &  Co.  of  Minneapolis,  an  issue  of 
$6,000  5}4i  drainage  bonds  at  101  "75.  Denomination  prob- 
ably $1,000.  Date,  Jan.  1, 1905.  Interest,  semiannual.  Ma- 
turity, Jan.  1,  1915. 

Bidge wood  Township  School  District,  Bergen '  County, 
N.  3.— Bond  Sale.~Oa  October  17  the  $60,000  i%  coupon 
school  bonds  described  in  V.  79,  p.  1492,  were  awarded  to  the 
First  National  Bank  of  Ridgewood  at  100'50  and  interest. 

Ridley  Park,  Pa.— Bond  Sale. — This  borough  has  awardei 
to  Dick  &  Robinson  of  New  York  City  $8,000  4^  80- year 
bonds  at  101-05. 

Boxton  Independent  School  District,  Texas.— Bond  Sale. 
—On  October  4  the  $10,000  5%  10-40-year  (optional)  bonds 
offered  but  not  sold  on  September  1  were  awarded  to  J.  B. 
Oldham  of  D  iUas  at  par  and  accrued  interest.  See  V.  79,  p. 
801,  for  description  of  bonds. 

Bush  (Texas)  School  District.- Bonds  Not  Yet  Sold.— No 
sale  has  yet  been  made  of  the  $14,000  5%  5-40-year  (optional) 
school-building  bonds  offered  but  not  sold  on  August  1.  Pro- 
posals for  these  bonds  may  be  addressed  at  any  time  to  L. 
W.  Tittle,  District  Secretary.  See  V.  79,  p.  523,  for  descrip- 
tion of  securities. 

Sacramento,  Cal.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  December  12,  by  C.  M.  Prodger,  City 
Treasurer,  for  $200,000  i%  coupon  high-school  bonds.  De- 
nomination, $1,000.  Date,  Jan.  1,  1905.  Interest  payable  at 
the  office  of  the  City  Treasurer.  Maturity,  $5,000  yearly  on 
January  1  from  1906  to  1945,  inclusive.  Bonds  will  be  certi- 
fied to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  Treasurer  of  the  city  of  Sacra- 
mento, required. 

St.  Paul,  Minn.— Bond  Sale.— Oa  October  19  the  $100,000 
i%  coupon  school  bonds  described  in  V.  79,  p.  1857,  were 
awarded  to  N.  W.  Halsey  &  Co.  of  Chicago  at  111 '058.  Fol- 
lowing are  the  bids : 

N.  W.  Halsey  A  Co.,  Chic... 1111,053  00 

B  Seymour*  Co.,  N.  y 111,<'30  00 

W.  B.  Todd  &  Co.,  N.  Y 110.700  00 

U.  Lee  Anstey,  New  York. .  110,630  00 
Domlnlck*  Domlniok,  N.  Y.  110.680  00 
Blodget,  Merrltt  &  Co..  Bos.  110,570  00 
R.  L.  Day  &  Co.,  New  York.  110.310  00 
Minn.  L'n  &  Tr.Co.,Mlnn'lis.  1 10,800  00 
N.  W.  Harris  &  Co.,  Chic, . . .  109,781  00 
Bstabrook  &  Co.,  Boston. . . .  109,ai6  00 

Sandy  Hill,  Washington  County,  N.  Y.—Bond  Sale.— The 
following  bids  were  received  on  Oct.  17  for  the  two  issues  of 
paving  bonds,  aggregating  $36,774,  described  in  V.  79,  p.  1668: 

Premium.  I  Premium. 

N.  W.  Harris  &  Co.,  for  3-88 $108  OJ    W.J.  Hayes  &  Sods,  for  48 $723  00 

Geo,  M.  Hahn,  for  18 746  61  I  Rhoades  &  Richmond,  for  4s...  105  00 

Santa  Ana,  Cal.— Bond  Blection.-lhe  City  Council  has 
voted  to  call  a  special  election  to  vote  on  the  question  of 
issuing  $100,000  water-extension  bonds. 

Seattle,  Wash.- Bond  Election.— The  City  Council  has 
postponed  the  election  to  vote  on  the  issuance  of  $500,000 
city-hall,  $150,000  city- hall  site  and  $175,000  jail  bonds  from 
November  8,  as  at  first  proposed,  to  December  6.  Ordinances 
to  that  effect  have  been  prepared  and  are  ready  for  the 
Mayor's  signature. 

»ebewaing(Micb.)  School  District  No.  I.— Bond  Sale. — 
The  $20,000  4.}^%  1-10-year  (serial)  coupon  scnool-building 
bonds  described  in  V.  79,  p.  929,  were  sold  on  October  17  to 
Frank  W.  Hubbard  of  Bad  Axe  at  100  375. 

Sebring  Special  School  District,  Mahoning  County,  Ohio. 
— Bond  Sate.  — We  have  just  been  informed  that  the  $3,000  5% 
bonds  (two  issues)  of  this  district  offered  on  September  2 
were  awarded  to  the  Citizens'  Banking  Co.  of  Sebring  at  par 
and  accrued  interest.  Sae  V.  79,  p.  752,  for  description  of 
bonds. 

Skaneateles,  N.  T. — Bond  Sale.— We  are  advised  that  the 
|6,U00  A%  water  bonds  voted  at  the  election  held  September  28 
have  been  sold  at  par  to  the  Skaneateles  Savings  Bank. 

Somerset  County,  Pa.— Bond  Q^/'ertnfli.-Pittsbnrgh  papers 
Btate  that  proposals  will  be  received  until  October  27  for 
$260,000  A%  court-house  bonds.  Denomination,  $1,000.  Date, 
Nov.  1,  1904.     Maturity,  Nov.  1,  1934. 

Sonris,  N.  Dak.— Bond  Q/Terinflr.— Proposals  will  be  re- 
ceived until  8  p.  M,  October  25,  by  the  Village  Clerk,  for 
$5,000  7%  10-year  fire-department  bonds.  Total  debt  at  pres- 
ent, $4,411.     Assessed  valuation  1904,  $102,534. 

South  Pasadena  School  District,  Los  Angeles  County, 
Cal.— Bonds  l^o<ed.— This  distritit  has  authorized  the  issu- 
ance of  $6,000  school-improvement  bonds  by  a  vote  of  188 
to  28. 


Kountze  Bros.,  New  York..  .$109,062  00 
oenison.  Prior  &  Co.,  Cleve- 

I     landand  Boston 108,612  75 

I  Seasoniiood  &  Mayer,  Cln...  108,566  00 
B.  H.  Rollins  &  Sons,  Chic, 

&  G.  A.  Kernald  &  CcBos.  Ice.lfiO  00 
W.J.  Hayes  &,  Sons.  Cleve..  105.964  00 
TrowbrldKe  4  NlverCo..Chl.  103,126  00 
First  Nat.  Bank,  Shakopee. .     10,600  00 
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Sonth  SbaroD,  Pa.— Bond  EUetion.— An  election  has  been 
called  for  Novembers  to  vote  on  the  qnfstlon  of  leaning 
$100  000  ilit  30  year  street  and  sewer  bondH.  These  are  the 
same  bonds  awarded  last  Jnly  to  P.  8.  Briugs  &  Co.  of  Cin- 
cinnati and  snbsf  qnently  re-awarded  to  Haydea,  Miller  & 
Co.  of  Cleveland.  The  reason  for  the  new  election  is  that 
the  attorney  for  the  Cleveland  firm  rendered  an  adverse 
opinion  as  to  the  legality  of  the  bonds.  This  opinion  has  been 
snstained  by  some  attorneys,  while  still  others  have  agreed 
with  the  contention  of  the  Borongh's  sollf^itor  that  the  bonds 
were  valid,  among  the  latter  being  John  (Jt.  Johnson  of  Phil- 
adelphia, Becaape,  however,  of  the  diversity  of  views,  the 
new  election  has  been  callnd  to  remove  all  donbta. 

Starke  County  (P.O.  Knox),  lud— Bond  Sale.-On  Oc- 
tober 13  the  $14,127  60  6?  drainage  bonds  described  in  V.  79, 
p.  1295  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for 
$14,135, 

Talbert  Urainnge  District,  Orange  County,  Cal.— Bor.ds 
Not  Sold.— Litigation.— We  are  inlormed  that  the  5%  gold 
drainage  bonds  voted  at  the  election  July  30  have  not  been 
sdd,  for  the  reason  that  the  directors  of  the  district  have 
deemed  it  best  to  have  the  courts  pass  upon  the  validity  of 
the  issue.  The  bonds  will  not,  therefore,  be  ready  for  sale 
for  some  six  weeks.  The  amount  of  bonds  voted  was  $20,- 
000,  but  it  is  only  proposed  to  issue  $10,000  at  this  time.  See 
V.  79,  p.  696,  for  description  of  bonds. 

Thomagyllle,  Wa. — tend  Election.— This  place  will  vote 
next  month  on  the  question  of  issuing  $25,000  sewer  and 
$35,000  electric-light  plant  bonds. 

Tifton,  Ga.— Bond  Election.— An  election  has  been 
called  for  November  15  to  vote  on  the  question  of  issuing 
$15,000  school  and  $80,000  water-works  5  per  cent  SO-yesr 
bonds. 

Topeka,  Kan.— Bond  Q^eringr.— Proposals  will  be  received 
until  5  p.  M.  November  7  by  J.  H.  Squires,  City  Cierk,  for 
$55,000  (more  or  less)  5%  sewer  bonds.  Denomination,  $1,000 
Date,  Jan.  1,  1905.  Interest  semi-annually  at  the  fiscal 
agency  of  the  State  in  New  York  City.  Certified  check  for 
$1,000,  payable  to  the  City  Treasurer,  required. 

Bond  Elect  on. — The  City  Council  has  decided  to  submit 
to  the  voters  on  November  8  the  question  of  issuing  $15,000 
bridge  bonds, 


Trlnmph,  Martin  Connty,  HILlno.— Bonds  Not  Sold.— Ho 
bids  wtre  received  on  tober  8  Oc  for  the  three  ietu'-s  of  5< 
bonds  aggregating  $2, .^00,  described  in  V.  79,  p.  1054.  We 
are  advised  that  the  interest  rate  will  now  probably  be  raised 
to  (a  and  the  bonds  re  advertised. 

Tanica,  MIbb.— Bo/(  i  OJJfcriiuj.-PrnpoB&lB  will  be  received 
until  Ham,  November  7,  by  C.  H.  Block,  Mavor,  for  $5,000 
Qi  gold  coupon  electric-litfht  plant  bonds.  Denomination, 
8500,  Date,  Nov.  7,  1904.  Interest  payable  at  the  Bank  of 
Tunica.  Maturity  Nov.  7,  1924,  Eubject  to  call  after  5  years. 
Certified  check  for  $100,  payable  to  the  town  of  Tunica,  C. 
H.  Block,  Mayor,  required. 

Tarlock  Irrigation  District,  Cal.— Bond  Safe.— We  are  in- 
formed that  on  October  4  and  October  11  this  district  sold  to 
C.  F.  McCarty  and  E,  U.  Cogswell,  at  par,  $200,000  5%  Im- 
provement bonds.  Denominations,  $100  and  $400.  Interest, 
January  and  July.     Maturity,  20  years  and  40  years. 

Utica,  Miss. — Bonds  Defeated. — We  are  informed  that  the 
election  held  some  weeks  ago  on  the  proposition  to  issue  $19,- 
000  water  bonds  resulted  against  the  issue,  and  not  in  favor 
as  was  at  first  reported. 

Vailsburg,  N.  3.— Bond  Sale.— The  $10,000  4^ir  30-year 
sewer  bonds  mentioned  in  V.  79,  p.  1663,  have  been  sold  to 
R.  M.  Grant  &  Co.,  New  York  City,  at  107. 

Victoria,  B.  C- Dtbentures  Not  Sold. -The  $12,497  20  « 
street-improvement  debentures  offered  on  October  10  were 
not  awarded. 

Waco,  Tex. — Bond  Offering. — Proposals  will  be  received 
nntil  8  p.  M.,  Nov.  3,  for  f3C6,000  water- works  and  $59,- 
000  school  5%  bonds.  Securities  were  authorized  by  a  vote  of 
427  to  25  and  407  to  34,  respectively,  at  the  election  held  Oct. 
8.  Interest,  semi-annual.  Maturity,  Nov.  1,  1934,  Certified 
check  for  5i  of  the  par  value  of  the  bonds  required.  R.  B. 
Dickey  is  City  Secretary. 

Wadena  County,  Minn.— Bond  Sale.  — On  October  17  the 
$3,000  ditch  bonds  described  in  V.  79,  p.  1663,  were  awarded 
to  John  Feioet  of  Hastings  at  par  for  5  per  cents. 

Washington  County  (P.  0.  Salem),  Ind.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  October  28,  by 
Frank  E.  Morris,  County  Auditor,  for  $5,000  ii  coupon  poor- 
asylum  bondi-.  Denomination,  $5C0.  Da^e,  Oct,  15,  1904. 
Interest,  May  15  and  November  15  at  the  office  of  the  County 


NEW  LOANS. 


#soo,ooo 

HUDSOiNF  COUNTY,  N.  J., 

PARK  COUPON  BONDS. 

By  virtue  of  resolutions  of  tne  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  pas.oed  at  the  meeting  held  on  Thursday 
October  6,  1904,  sealed  bids  and  proposals  will  be  re- 
ceived and  opened  at  the  meeting  of  said  Board  to 

e  held  In  the  Court  House,  Jersey  City,  N.  J., 

MONDAY,  OCTOBEE  24,  1904. 

at  4  o'clock  P.  M., 
for  the  sale  of  $800,000  Hudson  Co.  Park  Coupon 
Bonds,  In  accordance  with  an  Act  of  the  Legltlature 
of  the  State  of  New  Jersey,  entitled  an  "Act  to  es- 
tablish Public  Parks  in  certain  countlesof  this  State 
and  to  regulate  the  same,"  approved  May  6,  1902 
(Laws  of  10U2,  p.  811). 

Said  Bonds  to  be  Coupon  Bonds  of  the  County  of 
Hudson,  of  the  denomination  of  tl,'  CO  each,  to  run 
for  a  period  of  flity  jears,  to  beccme  due  and  pay- 
able on  the  first  day  of  November,  1954,  to  bear  date 
November  1,  1904,  with  interest  at  four  (4)  per  cent 
per  annum,  payable  ?emi  annually  on  the  tlrst  days 
of  May  and  November  in  each  year,  and  to  be  sold 
for  not  less  than  par  and  accrued  interest. 

Kach  proposal  mutt  be  enclosed  in  a  sealed  en- 
velope endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  CEKTIKIED  CHECK  enclosed 
therein  drawn  totheorder  of  STEPHEN  M.  EQAN, 
COUNTY  COLLECTOR,  on  some  NATIONAL 
BANK  or  TRUST  COMPANY,  or  cash  in  the  sum  of 
FIVE  THOUSAND  DOLLARS. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
iSBoe. 

The  Board  reserves  the  rlpht  to  reject  any  or  all 
bids  If  deemed  for  the  best  Interest  of  the  county 
80  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  KGAN.  Clerk. 

Bidders  will  please  furnish  certified  checks  In- 
stead of  cash  If  possible. 


MUNICIPAL 


AND 


Public   Service  CorporatioD 
BONDS. 

E.H.ROLLINS  &.  SONS, 

BOSTON. 

DesTer.       Chicago.       San  Francisco. 


NEW  LOANS. 


Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  is  hereby  given  that,  In  pursuance  of  the 
provisions  of  Article  3.  Chapter  2.  Title  i.  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County,  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  28th  day  of 
September,  1904,  the  said  Board  of  County  Com- 
missioners will,  on  the  MTU  UAYOFNOVEMBEK, 
1904,  at  10  o'clock  A.  M.  of  said  day,  at  their  office 
in  the  District  Court  House,  In  the  City  of  (ireat 
Fulls  Cascade  County.  Montana,  under  and  by 
virtue  ot  the  order  aforesaid  and  authorized  by  the 
resolution  du'y  adopted  by  said  Board  at  a  regular 
meeting  thereof  held  on  the  28th  d>^  y  of  September, 
18c'4,  at  the  office  of  said  Board  in  the  District  Court 
House,  in  the  Cltv  of  Great  Falls,  Cascade  County, 
Montana,  sell  coupon  bonds  of  said  County  of 
Cascade  to  the  amount  of  TEN  THOUSAND 
DOLLARS,  drawing  interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-ar.nuaily  on  the  first 
day  of  January  and  the  tirst  day  of  Jnly  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  shall  be  redeemable 
and  payable  twenty  years  after  the  date  of  their 
Issue;  provided,  however,  that  said  bonds  shall  be 
redeemable  at  i  he  option  of  the  obligor  at  any  time 
after  ten  years  from  the  date  thereof.  The  said 
coupon  b'nds  will  be  made  payable  at  any  National 
bank  designated  by  the  purchaser  thereof,  and  the 
said  Ccjunly  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  said  purchaser.  The 
Interest  on  said  bonds  will  be  payaole  at  the  office 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legaliiy,  will  be  received  up  to  the  time 
of  sale,  and  the  uarty  or  parties  oflerlng  the  highest 
bid  and  P' ice  therefor  will  receive  the  said  bonds. 
A  New  York  draft  or  check,  certified  by  a  Great 
Falls  bank,  paynble  to  the  order  of  the  County 
Treasurer  of  Cascade  County  aforesaid  to  the 
amount  of  f  500  00,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids 

Bids  should  be  marked  "Bids  on  Bonds"  and 
addressed  to  !•  red.  L.  Hill.  County  Clerk,  Great 
Falls,  Cascade  County.  .Montana. 

By  order  of  the  Board  of  County  Commlsdoners, 
Cascade  County,  Montana. 

KKEl).  L.  HILL,  County  Clerk. 

First  publication  Dclober  8th.  1904. 


Rudolph  Kleybolte&Co. 

BANKERS, 


DBAI.SKS   IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  anci  Tirr.e  Deposits. 


BOND   CALLS. 

BOND  CALL. 
County  of  San  Miguel, 

NEW   MEXICO. 

Notice  Is  hereby  given  to  the  owners  of  Fundlnir 
Bonds  of  the  County  ot  San  Miguel.  Territory  of 
New  Mexico,  dated  July  1.  1889,  that  all  or  said 
bonds  which  remain  outstanding  and  unpaid  are 
hereby  called  for  redemption,  and  should,  togei  her 
with  all  unmatured  <  ouprns  thereunto  attached,  be 
deposited  with  the  Chemical  National  Bank,  in  the 
City  and  State  of  New  York,  for  such  purpose. 
Interest  on  said  bonds  will  cease  on  the  1st  day  of 
November,  1904.  Both  principal  of  said  bonds  and 
accrued  interest  there*  n  from  Julv  1,  1904.  to  said 
1st  day  of  November,  1904.  will  be  paid  by  said  bank 
upon  surrender  to  It  of  said  t'onds.  All  unpaid 
coupons  which  matured  July  1, 1904,  will  be  paid  on 
presentation. 

This  call  for  redemption  is  made  pursuant  to  an 
order  of  the  Board  of  County  Coramiisloners  of 
.San  Miguel  County,  New  Mexico,  under. the  option 
reserved  on  the  face  of  the  said  bonds  and  in  the 
law  whereunder  they  were  issued,  and  the  under- 
signed has  been  dulyautbrrized  to  make  the  same. 

Dated  at  Las  Vegas,  t'an  Miguel  County,  New 
Mexico,  this  16th  day  of  October.  1904. 

KUGENIO  ROMERO,  County  Treasurer. 


Specialists  in    Defaulted  ard    Com- 

promieed  Municipals  of  Kansas 

srd  other  St;»t€S. 

H.  C.  SPILLER  &  CO., 

Specialist!^  ia  InacilTe  Bonds, 

27  State  Street,     •       •     Boston. 


EHtablliihrd  1883. 

H.  C.  Speer  &  Company 

159  Lu  Salle  St.,  Chicago. 

CITY^  COUNTY  BONDS. 

AMD  TOWNSHIP    ^z=^= 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKKKH. 

95    Milk    Street, 

boston 


BONDS  s^SBk  certificates 

Handsomely  ergraved;  steel  plate  effect.  Also 
the  chea-.ier  liind,  pan  It  litliogranhed  and  partly 
printed  from  type.  100  Stoclt  CcMitlcates,  t.S  to 
125:  the  latter  ei  uraved  with  stecl-plaie  borders 
— elegant.    Seal  Press,  if  with  Cert itlcaies,  (1  50. 

ALBERT  B.  KING  &  CO.,  105  WilUam  St.,  N.Y. 
Engravers  and  Lithographers.       (Telephone.) 
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Treasurer.  Maturity,  $500  yearly  on  November  15  from  1906 
to  1915,  inclusive.  Bonds  are  exempt  from  all  taxes.  Bonded 
debt  at  present,  |13.466.  Assessed  valuation  1904,  |7,861,955. 
Certified  cbeck  for  d%,  payable  to  the  Board  of  Commission- 
ers, required.  ,         „  ,       .,.   . 

Wellington,  Ohio.— Bond  0#ertnsr.— Proposals  will  be  re- 
ceived until  12  M.,  Oct,  29,  by  F.  A.  Chapman,  Village  Clerk, 
for  the  following  bonds  : 

t J ,000  5^  coupon  East  Main  street  improvement  bonds.    Denomination,  J500. 

1,600  b%  coupon  Public   Square   iDDprovement   bonds.     Denomination,  |50O. 

Maturity.  $1,000  Sept.  10.  1W08,  and  J500  Sept.  10,  H09. 
2  600  5%  coopon  West  Main  Street  Improvement  bonds.    Denomination.  »600. 
•  Matiirity,  $500  Sept.  10,  1909;    $1,000  Sept.  10,  1910.  and  *l,00O  Sept.  10, 

•  1911 

1  000  6%  coupon  South  Main  Street  improvement  bonds.i,Denomination,  $500. 
Maturity,  Sept.  lu,  1907. 

Proposals  will  also  bs  received  by  the  Village  Clerk  until 
12  31.,  Nov.  12,  for  the  following  assessment  bonds  : 

170S  30  5«  coupon  South  Main  Street  improvement  bonds.  Denomination, 
$70  88.    Maturity,  one  bond  yearly  on  Sept.  10  from  1906  to  1W16,  inclu- 

326  58  558  coupon   East    Main    Street    improvement   bonds.     Denomination, 
$:U  66.    .Maturity,  one  bond  yearly  on  Sept.  10  from  1906  to  1915,  inclu- 

1.293  40  b%  coupon  Public  Square  improvement  bonds.  Denomination,  8129  34. 
Maturity,  one  bond  yearly  on  Sept.  10  from  190fi  to  1915,  Inclusive. 

4,893  23  b%  coupon  West  Main  Street  improvement  bonds.  Denomination, 
$439  32.  Maturity,  one  bond  yearly  on  Sept.  10  from  1806  to  1915,  in- 
clusive. 

All  the  above  issues  are  dated  Sept.  10,  1904.  Interest  semi- 
annually at  the  Home  Savings  Bank  of  Wellington.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
10^  of  the  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  required  with  bids  for  each  issue,  whioh  must  be 
made  separately. 

West  Palm  Beaeh,  Fla.— Bond  SaZe.- On  October  15  the 
$9,000  Q%  10-20-year  (optional)  street  improvement  bonds  de- 
scribed in  V.  79,  p.  1664,  were  awarded  to  Kleybolte  &  Co. 
of  Cincinnati  at  105"055.    Following  are  the  bids  : 

Kleybolte  &  Co.,  Cincinnati 105-055  I  Dade  Co.  State  Bank 103*50 

Mr.  Franke,  a  local  visitor 104'444  | 

White  Plains,  N.  Y.— Bond  O/erfngr.— Proposals  will  be 
received  until  8  p.  m  ,  November  15,  by  the  Board  of  Trus- 
tees, for  117,000  i%  deficiency  tax  and  assessment  bonds  and 
a  |1,0G0  4%  fire  department  bond.  Denomination,  |l,000. 
Interest,  semi-annual.    Maturity,    Nov.   1,   1924.    Certified 


check  on  a  State  or  national  bank  or  trust  company,  for  5% 
of  the  amount  of  bid,  required.  Peter  Paulding  is"  Village 
Clerk. 

Wilmington,  Yt.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  6  p,  M.,  November  16,  bv  I  H,  Goulding,  Chair- 
man Bond  Committee,  for  the  $20,0C0  i%  coupon  water-sup- 
ply bonds  mentioned  in  last  week's  Chronicle.  Denomina- 
tion, $500.  Date,  Deo.  1,  1904.  Interest,  January  1  and  July 
1,  at  the  Wilmington  Savings  Bank,  in  New  York  exchange. 
Maturity,  $1,000  yearly  on  ^January  1  from  1915  to  1934,  in- 
clusive. The  village  has  no  debt  at  present.  Assessed  valu- 
ation, $241,900. 

Winona  County,  Minn.— Bond  Election,— The  County 
Commissioners  have  decided  to  submit  to  the  voters  at  the 
coming  election  a  proposition  to  issue  $17,500  poor-bcuse 
bonds. 

Wintlirop,  Sibley  County,  Minn.— Bond  0,^crtngr.— Propo- 
sals will  be  received  until  7  p,  m  ,  Nov,  5,  by  C.  A.  Schilling, 
Village  Recorder,  for  $7,000  5;^  water-works  and  electric- 
light  bonds.  Denomination,  $1,000.  Date,  Feb.  1, 1905.  In- 
terest annually  at  the  National  Park  Bank,  New  York  City. 
Maturity,  Feb.  1,  1920.  Certified  check  for  10^  of  the  amount 
of  bid  required. 

Woodbine  (Borougli),  Cape  May  County,  N.  3.— Bond 
Sale.—Oa  October  18  the  $5,000  5%  school  bonds  described  in 
V.  79,  p.  1664,  were  awarded  to  the  Vineland  National  Bank 
of  Vineland. 

Woodward,  Olcla.— Bond  OjTerrngf.— Proposals  will  be  re- 
ceived until  October  22  by  F.  H.  Racer,  Town  Treasurer,  for 
$50,000  H  bonds.  Interest,  semi-annually,  at  the  fiscal 
agency  of  the  Territory  in  New  York  City.  Maturity,  30 
years,  subject  to  call  after  10  years.  Certified  check  for 
$500,  payable  to  the  Town  Treasurer,  required. 

Yon  b  era,  N.  Y.— Bond  Sale,—  Oa  October  19  $6,950  i%  bridge 
and  $6,380  4%  27- year  street-paving  bonds  were  awarded  to 
the  People's  Savings  Bank  of  Yonkers  at  101'295  and  105-85, 
respectively.    Following  are  the  bids  : 

16,950  $6,r80 

Bridge  Bonds.         Strert  Bds. 

People's  Savings  Bank.  Yonkerg 101-^95  106"!-5 

W.J.  Haves  &  Sons,  Cleveland ' ♦103-72 ■ 

Geo.  M.  ll^hn,  New  York 104-13  100-29 

Yonkers  Savings  Bank 100-82  100*17 

*  Proposals  said  to  have  been  unsigned  and  therefore  rejected. 


INVESTMENTS. 
NEW   YORK    CITY 

TAX  EXEMPT  BONDS. 

$50,000  3%  due  1919. 
$200,000  3^%  due  1954. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MacDonald,  McOoy  &  Oo., 

MUKICIPAL    AND     CORPORATIOM 

BONDS 

I7X  La  Salle  Street,  Cbica^o. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

36  MAHSAO  HTRKET.  MEW   TURK. 

gTATE.  CITY  k  RAILROAD   B0N1)^ 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  b%%. 


Printed  llsta  and  prices  upon 
application. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGU  GRADE 
RAILROAD  SECURITIES. 

T.  B.  POTTER, 

MUNICIPAL  and     nriMnc 
CORPORATION       D^'^LIJi. 

172  Washington  Street, 
CIIICAOO,         -        -  ILL»^ 

LIST    ON    APPLICATION. 

MUNiriPAL  AND 

PUBLIC  FKAN(  niSK  CORPORATION 

KONDS 

lloiiulil  iin<l  Sniil. 

W.  J.    HAYES   &  SONS, 


IILEVKL.ANI).  OHIO. 


liONTON,  MASS. 


MISCELLANEOUS. 


The  AiviERicAN  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK.  M.  J. 


Frederick  Frelinqhuysen,  President: 


A.8BKT8  (Market  Values)  Jan.  1, 1901  .tS7.458,8S9  18 

fclABILITIBS- 80.748,046  91 

aUBPLUS 6,710,842  21 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantao^es 

Which  are  not  combined  In  the 
POLICIES  OF  ANY  OTHER  COMPANY. 


ENGI[NEERS^ 

H.  M.  ByUesby  &  Co., 

INCOKPOKATlCn. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATB 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examlnatlonfi  and  Reports. 


New  York  Life  Buiidincr,  CHICAUO,  ILL. 
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^tnst  (£>ompVinits. 


OF  MliW^^i>- 

15    NASSAU    STREET     EQUITABLE 


;-  ^4x  s,\  ;^ 

BUILDING. 


TKUSTEE8 1 
Junes  H.  Hyde, 
H.  C.  Demlng, 
£.  H.  HaiTlman, 
H.  C.  Fnok, 
0.  B.  Alexander, 
WUllam  H.  Molntyre, 
T.  H.  Hubbard, 
Gage  E.  Tarbell, 
John  F.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Maokay, 
WlUlain  H.  Baldwin  Jr., 
SU  William  O.  Van  Home, 
Chaunoey  M.  Depew, 
W.  B.  Ranklne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vloe-Fresident. 

F.  W.  FuUe, 

8eo.  and  Treas. 

Lyraan  Rhoades  Jr., 
Aest.  Secretary. 

H.  M.  Walker, 

Aest.  Treaaorer. 


TRUHTEES : 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Sqnlre, 
Bradlah  Johnson, 
William  Alexander, 
Alvln  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
8.  M.  Inman, 
Frederic  R.  Coadert, 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
O.  r.  Adffms  2nd, 
John  M.  HaU, 
Edward  M  Houb^. 
L.  F.  Loree. 


Solicits     Deposits    ot     Individuals    and     Corporations. 
Interest   on    Dailv   Bai&nces. 

CAPITAL,  $3,000,000.  SURPLUS.  £9,000.000 

^twatLcial. 


office:  of  the 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 
its  affairs  on  thesisl  of  Decembtr,  /(/jji 


J,174,147  73 
800,368  56 

Total  Marine  Premiums $3,974,516  29 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  3l5t  December,  1903.. 
Premiums  on  Policies  not  marked  oflflst  January,  1903 


Premiums  marked  ofi  from  let  January,  1903,  to  3l8t  December,  1903 $3,250,-364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         lessTaxes 111,923  77       $448,108  97 

Losses  paid  during  the  year  which  were  estimated 

in  1902  andiuevlous  years... $322,490  79 

Losses  occurred,  estimated  and  paid  In  1903 1,065,141  83 


Less  Salvages ., $146,587  55 

Re-insnrances 64,028  75 


$1,387,632  62 
210,616  30 

$1,177.016  32 


Betums  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  .^took;  Oity,Bankand  other  Securities .  $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Comiianies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company.. 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable .  1,107,221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  68 

ash  in  Bank 89,46172 

Amount $12,025,021  81 

S!x  per  cent  interest  on  the  outstanding  certificates  of  oroflts  will  be  paid  to  the  holders 
aereof,  or  their  legal  ^<:^preseDtatlve8,  on  and  after  Tuesday ,'the  second  of  February  next. 

The  outstandintr  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  tlielr  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  dale  all  i uteres*  thereon  will  cease.  The  certificates  to  be  i)roduced  at  the  time  of 
payment,  atid  CHUceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1903,  tor  which,  upon  application,  certificates  will  be  issuea 
on  and  after  Tuesday,  the  thiid  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLO  YD- JONES,  Secretary. 


GU3TAV  AMSINCK, 
FrtANCIS   M    BACkN. 
JOHN  N.  BKACIJ. 
WILI.IA.M   U.  BOUI.TON 
VEKMlN  H.   HKOWN, 
WALDItON   P.   BltOWN, 
.TOSKIMC  1H-HA)'.MAN, 
G'COKGK  ('..  CLAUK, 
COiiNKLIUS  KI.DKilT, 
EWAL  )  FJ.KlTilANN, 


TRUSTEES. 

IIERRKHT  I..  CIUGOS. 

OLKiMKiNT  A.  GHlbCoM, 

ANSON  W.  IIAKI), 

IMciKlUS  K.  JKSIIP. 

l.KWIS  CASS  LKDVAUD. 

FRANCIS  II.  I^EGGKTT, 

niAKLKS  I),  LKVEKICH, 

IjEANDER  N.  l.OVKLL, 

GKOHGK   U.  MACV. 

CHAUhES  H.  MAUSnALL. 

W.U.U.  MOORE, 

A.  A.  nxVK'S,  President. 
F.  A  I'AHSONS,  Yire-Fres'L 
CORNKLIUS  ELUERT,  2d  Viee-Pre^t, 
THEO.  p.  JOHNSON,  jd  Tiee-Pveft. 


LEVI  P.  MORTON. 
HKNRV  I'ARISH. 
FREDEIUC    A.    I'ARSONf 
UAbliAS  B.  PRATT, 
GEORGE    W.    gUlNTAIlI 
A.  A.  HAVEN. 
JOHN  L.  RIKER, 
DOUGI-AS  KOBlNSOrr. 
QUSTAV  n.  SCHWAB. 
WILLIAM    C   STUUQKS, 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 


4tlantle  Mntnal  Inaarano*  Company  Berl» 
of  All  Yvara  Bonffht  and  8old. 


fOHN  M.  GILLESPIE, 

Kooiii  No.  518  Atlantic  BDlIding, 
49-51  Wall  Street,  NEW  YOBS. 


I^itianctal. 


llftO. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 
John  P.  Munn,  M.I),,  President. 

Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tlt.Gnar.(kTr.Oo. 
WILLIAM  H.  PORTER.  Pre*.  Chem.  Nat.  Bank 


Active  and  Buooessfiil  Agents  who  desire  to 
make  DIREfT  CONTRACTS  with  this  well- 
establlshtid  and  proKresslve  Company,  thereby 
•eonrlnK  for  themselves  not  only  an  immediate 
rettim  for  their  work,  but  also  an  in  creasing 
annual  income  commensurate  with  their 
■nooess,  are  invited  to  communieate  w  th 
RICHARD  E.  COCHRAN,  3d  Vlce-I  lesldent, 
at  the  Company's  Office,  277  Brosul^fcy,  New 
York  City.         

Auets,  over  $8,750,000, 
Paid  to  FoUcyholderi  in  1903,   $1,060,956  70 

TTHITING'S     PAPERS. 


For  Bnslness  Correapondence, 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  UNEQUALED.  Their  qnallty 
la  asBiired  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLY  O HE.  MASS. 

New  York.    '    Philadelphia.        Chicao'O. 


HLAIVD-BOOIi. 


OF 


Railroad   Securities. 

(iBBued  Semi- Annually  by  the  Publishers  of  the 

OOHMEBCLU.  &  FmAMCIAL  CHROMICUC.) 


JULY    EDITION. 


CONTENTS  : 
Railroad  Secnrltles.— Statement  showing 
outstandtag  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  or 
Railroads  whose   securities   are   commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 
Hleltest  and  Lo^vemt  Pricea— 
NEW  YORK— Railroad    and    Miscellaneous 
Bonds  and  Stocks.    Monthly  for  1903  and 
to  July  1,  1904. 
PHILADELPHIA  —  Railroad    and   Miscel- 
laneous Bonds  and  Stocks.     Monthly  for 
year  ending  June  30, 1904 
BOSTON— Railroad  and  Miscellaneous  Bonds 
and   Stocks.     Monthly   for   year    ending 
June  30,  1904. 
Vearly    Range  of  PrlceB— Yearly  Range 
of  Active  Stocks  made  In  the   years  1898, 
1899,  1900.  1901,  1902,  1903,  and  to  July  1, 
1904. 
Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1897  to  1903,  In- 
clusive. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of   the  years  1897  to  1903,  In- 
clusive. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  29,  have 
been  $2,788,428,549,  against  12,837,735,613  last  week  and 
11,941,301,983  the  corresponding  week  last  year. 


Cltarings—litturns  uy  Jeleqraplu 
Wuk  Endiiuj  Cctober  29. 


New  York- 

Boston 

PhOadelptaia.. 

Baltimore 

Chlcaeo 

St.  I.ioai3 

New  OrleauB.. 


Seren  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week. 


1904. 


Sl,b01,870,951 
112,790,075 
101,854,435 
19,251,467 
147,177,674 
50,129,883 
16,900,678 


i2,049.975,l63 
302,481,762 


*2,352,456,y25 
43.3,971,624 


«a,78S,428,519 


1903. 


»920.109,768 
96.863,i;24 
80.640,450 
17,036,036 
146,806  580 
42,123  019 
15,629,924 


*1,325.208,831 
291,978,7t» 


*1 ,6 17. 187  599 
324.014,384 


*1, 94 1,80 1983 


P.  Cent. 


+740 
+16-4 
+17-6 
4-13-0 

+0-3 
+19-0 

+81 


+54-7 
+4-8 


+45-5 
+34-2 


+43-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Satiuday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  22,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  40-8  per  cent.  Outside  of  New  York  the  increase  over  1903 
Is  8  "6  per  cent. 


CltarinQ$  at — 


New  York 

Philadelphia 

PiUaburgh 

Halt]  more 

UotTalo 

Wasliingion 

Albany 

llochester . 

Scranion 

Syracuse  

WUmiiiKton 

Wl'ke"  Barre 

Wlice.Ing 

Blniih.-imton 

Oroensour^f. 

Cb«)ter 

Krie 

(Vanillin.  Pa  ..,]. 
BeadlDg 

Total  Middle. .  . 


W  cth  endir4  Oct-ober  22 


1904. 


1.888,097.074 

187,1H7,031 

48,124.«3-<; 

24,81,0..'".  16 

6.6H2  78S 

4,479.204 

4.287.7Kt 

3.1M7.327 

1  2-9  406 
1.100740 
H7  8  35; 
837.714 
442  UK) 
402.150 
480,l.'i3 
500, 1  Of* 
2:W.92H 
1  037  010 


2, 1 19.885,091 


1903. 


1,136  23.-),218 

109.170.95' 

40,404,3M 

24.173.950 

6,707,2'il 

3,669.801 

8.737.3;^- 

2358. .592 

1,862  341 

1,127,011 

1.102  163 

1,051.903 

74'.'.9,;o 

407.000 

44  4.263 

403.^73 

4,39.7711 

I97.42ii 

N'ot  liiflurt. 


1.340  368,203 


Inc.  (ji 
Dec. 


m 

—  1-3 

+22-1 

|l4-7 

+35-2 

-0-5 

+  144 

-03 

-10  4 

+  12-,s 

+80 

-^4M 

-i-«-5 

+  1.3-7 

+2 10 

d  li.  f. 


1902. 


1.607.249,121 

11 9.305.1 '.'4 

45.1i)W. 4-.il 

23,6l2.r,l2 

0..-)U3,0i.e 

3.078,362 

3,6^3.13 

2,IS9,M29 

1  321.491 

1,132,132 

l,2X.-),-292 

061»„32<: 

7.52.10: 

863,301) 

D0I.8I4 

332,807 


lal. 


+58  2  1,817,9^9.870 


IDUl. 


1.29S  OHO, .364 
112,792,432 
311.701.400 

&,«00,020 

2.245.188 

3.140.447 

1.9^.S.671 

1, 314.77  !i 

1,-.J1I6.K13 

1.23J..H90 

7B6  53 1 

OW)  051) 

8.'>7.l(i0 

3',7..S51 

251.147 


l.490.46<S.T63 


Clearings  at 


Boston 

Providence 

Hartford — 

New  Haven- 

SpriUKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 

Chtcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springtleld,  III 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springtleld.  O 

Bloomlngton 

Quincy    , 

Decatur 

Mansfield , 

.lacksonville 

Jackson , 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena , 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha 

St.  Paul , 

St.  Joseph , 

Denver , 

Des  Moines , 

Sioux  City 

Topeka 

Davenport  

Wichita 

Colorado  Springs 

Fremont  , 

Cedar  Rapids 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

'Jaiveston 

Richmond. 

Savannah 

.Mcmplils 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

llirmingham 

Knoxville 

Augu.stH 

Little  Kock. 

Charleston 

Miicon 

Chatlanooga 

BeHunjoni  .  

Jacksonville 

ColmnbUB,  Qa 

ToiHl  Southern 

Total  all .. 

Outside  New  York. 

Canada— 

^Montreal 

'Toronto 

Winni|)Cg 

Halifax 

Ottawa 

Ouebec 

\  ancoiiver 

Hanillt<  n 

St.  .lohn 

Londi.n 

Victoria 

Total  Caoada 


I*  eek  endiruj  October  22 


14.5,1.';9  237 
11.423,900 
2,524,207 
1.893.1)79 
1.672,449 
1,707,630 

l.y3;s,9o3 

047,607 
535,05y 
547,711 
470.54-.i 


168,550,040 

ia5,2.'?8,54' 

22  553,900 

13,570,793 

10,812,900 

8.324,593 

6.200.634 

4.383,200 

3,189,-^3-2 

3,359.735 

1,899,870 

1,520.465 

1,313,699 

5*0,500 

764,832 

509,429 

785,600 

489,310 

449,701 

472,738 

373,917 

374,955 

288,831 

272,268 

192,613 

210.7i 

140.000 

100.000 


268,364,995 


,904, 

,642, 
159, 
087, 

.618, 

.892. 

.900 
564, 
078, 
317, 


57,305, 


23,594,015 

22,137,413 

8,182,211 

7,038,520 

4,186,078 

6.574,754 

2,101,98; 

1,342  619 

1,046,771 

773.308 

1,029.578 

526,485 

169,559 

494,018 


77,703,893 


145,800,321 
2.837.735,613 


9o4,638,539 


24.497,232 

19.27;i.022 

0,.H78.1i5<l 

l,9)iM.lti7 

2,407,014 

I.<;4I,464 

1,704  924 

l,330.'-22 

1,II0.0S7 

.SS7. 1 1 1 

747.44.-t 


1903. 


127,109.585 

11,582.600 

2,721,nyo 

1,652,901 

l,37,s.01t2 

2,297,251 

1,447007 

9 1  S,5HG 

535.353 

080,201 

450. ,  5H 


hic.  or 
Dec 


+141 
—1-4 
—72 
+14-6 
+21-3 
+36  2 
+33  0 
— 2y-5 
—001 

-20  ;^ 

+4-4 


149,870.J9J|   +12  5 


185  537,805 

23,095,500 

15,54'2,353 

10,089,08 

8,600.722 

5,480,19) 

4,346.100 

3,406  997 

3,051.791 

1.754.0S3 

1.857,534 

1,353,404 

73-4,000 

807,306 

650,251) 

651,714 

547.009 

538,399 

478.469 

871.704 

385,659 

418..573 

317660 

227,895 

313.024 

150,000 

98.353 


270,855,832 

28,887.030 

5.768.1)23 

4.847.7»3 

2,980.119 

8.704.874 

2.440.999 

2.135.844 

599.682 

752,670 

307.054 


52,484,9/8 

26.684,582 

17,-294,3.S2 

8.180,213 

6,701, 7 IM 

4.395.609 

4,795,93.S 

2.275,-248 

1,305  79 

1,051.280 

1,009,460 

695,470 

335  10 

145.374 

Not  Include 


75,734.312 

49.900.147 

17,323.845 

9,031.474 

9,2.^9  611) 

5.1)32.501 

3,074.100 

5,2^16,791 

5,i)43.,S,>.| 

3.4;i5,lij( 

2,4:i2,0K 

1,933,230 

l,OhO.I5» 

I,139,8;9 

1,705.421 

2.:<o7,o().') 

1,133,«07 

1,410.100 

1,131,000 

709  40,'- 

res  not  ava 

(>.S9,94>< 

Not  InrliKli 

~12(V2,iir8H 

2.015,35!).;.  10 


879, 1-24.332 


25.521 

10,541 
(l.O.-il 
1.7911 
2..')0:!, 
2.1)17 
l.OH), 
1,170, 
l.l.'-)7, 
M2 
061, 


.  IDI! 

.141 
7) '2 

,5411 

,210 
(11)3 
5<14 
2.S1) 
l),5:i 
2t>- 
2i:i 


—02 
-2-3 

-12- 
-I-7-2 
-3-2 

+13  1 
+0-9 
—8-0 

+10-1 
+8-3 

—170 
—30 

-25-0 
-2-8 

-21- 

+20b 

—  10-6 
—16-5 

-1-2 
+0-0 
—28 

—31-1 

—14 

—  15-4 
-32-' 

—6-' 
+  1- 


—0-9 

+3-5 

+  15-2 

+6-4 

+23-7 

-J-22- 

+185 

-(-35-b 

-5-8 

— 9-K 

+3' 


+9-3 

-11-6 
+28  0 

+0-0: 

+50 

—48 
+16  2 

-7-6 

—1 
—36-6 
— 2a-4 
+48-0 
+57-1 
+16-6 
d  in  tu 


+2-0 

+18-4 
+12-0 
+  27-3 

-00 
14-9 
33-9 

12-1 
--1S-; 
--12-3 
--12  0 
--10-( 
--48  9 
-  -35-1) 
—29-8 

—5-1 
-t-17-7 
+24-8 
-29  0 
+•24  3 
luDl 
+  13-9 
lint 


+  15-5 

+  40  S 


+8-6 


+  10 
+3 
+9 

— n 

-19 
+  1 

+  13 
-4 
+9 

+  12 


62,4&2,IM2|       eu.64h  5^0|      +30 


1902. 


134.623.855 

9.617.700 

2,503.610 

1,6'27.019 

l,530,44y 

1  536.820 

1,504.817 

1,172.302 

494.318 

650.342 

350,969 


155,612  191 

163,984,486 

20.025,600 

14,518,'240 

8,880.861 

7.520.885 
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THE  HAIL  ]VAYANn  INDUSTRIAL  SECTION. 
The  quarterly  number  of  our  RAILWAY  AND  Indus- 
trial Section  is  issued  to-diiy,  and  is  sent  to  all  our  sub- 
scribers. It  contains  (Mlitorial  articles  on  the  lollowin;^ 
topics — 

GIANT  LOCOMOTIVES  AT  THE  WORLD'S  FAIR. 
BLOCK  SIGNALS  ON  AMERICAN  RAILROADS. 
HOW  RAILROADS  SHOULD  GROW   IN  USEFULNESS. 


THE  FINANCIAL  SITUATION. 

Two  events  of  considerable  moment,  but  in  dilierent 
ways,  have  made  the  past  week  conspicuous.  One, 
which  has  created  no  little  anxiety  because  of  its  inter- 
national purport,  was  the  act  of  the  Russian  Baltic  fleet 
in  firing  on  the  Hull  fishing  vessels,  killing  some  of  the 
fishermen  while  wounding  others,  and,  as  believed,  sink- 
ing one  or  more  of  the  trawlers.  Very  reasonably  the 
Government  and  people  of  Great  Britain  were  incensed 
at  this  vicious  or  blundering  act.  Even  if  only  a  blun- 
der, it  was  such  a  heedless  transaction  and  followed  by 
such  eff"ects  on  life  and  property  that  it  can  hardly  be 
anywhere  regarded  other  than  criminal.  Moreover,  since 
as  it  was  also  in  character  strictly  along  the  lines  of 
recent  hostile-like  treatment  of  British  merchant  vessels 
which  Russia  has  several  times  exhibited,  it  had  the  air 
of  an  international  aff"ront,  and  was  quite  naturally  and 
generally  so  interpreted  by  the  English  people.  Under 
these  circumstances  the  situation  wore  the  appearance  of 
a  highly  grave  and  strained  state  of  affairs.  Russia  at 
first  did  not  appear  to  comprehend  the  grievonsness  of  the 
misadventure.  Later,  though,  she  has  seemed  to  be 
making  amends  for  her  slowness  and  to  be  getting  a  more 
correct  grasp  of  the  situation  into  which  it  has  put  her. 
We  cannot  imagine  that  the  emergency  will  not  be  fairly 
met  and  amicably  settled  Indeed,  with  the  acceptance 
of  the  proposal  (as  announced  yesterday)  to  refer  the 
matter  to  a  court  of  inquiry,  all  cause  for  doubt  on 
that  point  would  appear  to  be  removed.  The  ex- 
cuse the  officer  in  command  has  offered,  even  if 
proved,  discloses  such  recklessness  and  lack  of 
nerve  as  certainly  to  unfit  him  for  so  high  and  re- 
sponsible a  position.  Russian  officials  seem  to  have 
infinite  capacity  for  doing  the  wrong  thing  in  a 
conspicuous  way. 


The  other  event  referred  to  above  was  an  industrial 
aifair  of  large  moment  to  this  city.  We  have  in  mind 
the  opening  to  travel  of  the  great  Rapid  Transit  Subway 
from  the  City  Hall  to  145th  Street  and  the  ceremonies  on 
Thursday  accompanying  the  occasion.  Of  course  what 
is  given  to  the  public  now  is  only  the  first  instalment  of 
the  Commissioners'  plan,  which  plan  in  its  completed  and 
finished  state  will  include  not  only  communication  with 
all  parts  of  Greater  New  York  but  quick  and  easy  access 
to  its  suburbs  also.  Methods  of  locomotion  in  this  city 
have  progressed  by  stages,  each  stage  in  progress  being 
forced  into  being  by  increase  in  population.  In  that  par- 
ticular the  evolution  is  at  one  with  all  parts  of  the  coun- 
try. The  West  began  with  the  corduroy  road,  while  now, 
after  many  successive  substitutes,  it  rejoices  in  its 
sumptuous  flyers.  Our  city  has  passed  up  from  the  cum- 
bersome omnibus  through  the  rude  and  baneful  horse- 
car  period,  the  primitive  cable,  the  adoption  of  electricity 
by  the  elevated  roads,  to  real  rapid  transit,  free  from  the 
severities   of  weather   and   other   like  interruptions,  and 


bridging  distances  so  effectually  as  to  bring  the  remotest 
parts  of  the  city  close  to  Wall  Street. 

Discussion  has  arisen  as  to  who  is  entitled  to  the 
honor  of  this  latest  achievement.  Not  to  go  back  of  the 
enterprise  now  nearing  oomjiletion.  it  strikes  us  that  it 
would  not  be  far  fr(nn  fair  if  the  credit  were  pretty  evenly 
divided  between  all  those  who  have  held  the  leading 
parts  in  the  work.  Omit  any  one  of  the  chief  actors 
through  which  the  scheme  liajj' reached  its  perfection, 
and  we  would  have  failed  in  securing  it.  In  what  con- 
dition would  the  road  be  to-day  had  it  not  been  for  the 
Commission  which  the  venerable  Mr.  Orr  heads  ?  Think 
back  to  the  chaos  in  which  all  efforts  to  improve  city 
travel  were  floundering  before  that  body  existed.  After 
persistent  struggling  the  outlines  of  the  system  were 
settled  and  bids  advertised  for.  At  this  point  the  able 
and  sagacious  contractor.  Mr.  McDonald,  had  the  foresight 
and  confidence  to  undertake  the  construction  at  what  at 
the  time  seemed  to  us  venturesome  figures.  We  feared 
failure;  but  in  spite  of  the  unforeseen  and  severe  trials 
from  labor  and  accidents  and  the  like,  he  has  given  the 
public  this  week  a  structure  beautifully  finished  even  be- 
yond anticipation.  We  scarcely  need  to  speak  of  the  po- 
sition Mr,  Belmont  has  filled.  It  is  proper  to  say,  though, 
that  he  took  hold  of  the  undertaking  when  it  had  been  re- 
jected by  other  large  capitalists ;  indeed,  he  had  no  rival, 
and  yet  not  even  a  beginning  in  the  work  could  have 
been  made  unless  a  house  of  wide  reputation  and  large 
resources  had  stood  sponsor  to  the  scheme.  It  is  common 
enough  now-a-days  to  speak  in  a  flippant,  swaggering  way 
of  the  part  done  by  the  capitalists  who  stand  under  our 
great  enterprises.  Yet  they  are  the  very  heart  and  life 
of  industrial  progress.  We  hardly  need  to  mention  the 
engineer,  Mr,  Parsons,  who  ias  proved  by  his  industry 
knowledge,  taste  and  judgment  that  he  was  the  needed 
man  in  the  most  essential  position — the  structure  will  be 
his  enduring  monument  and  speaks  for  him.  Finally, 
taking  as  a  whole  these  varied  factors  and  the  work  each 
has  accomplished,  do  they  not,  one  and  all,  reflect  back 
most  commendably  to  the  Commission,  evidencing  the 
intelligence  and  faithfulness  the  general  management  has 
had  from  first  to  last,  which  has  produced  in  such  excel- 
lent form  what  was  so  essential  for  the  further  progress 
of  the  city. 

The  nervousness  growing  out  of  the  possible  outcome 
of  the  Russian  Baltic  fleet  incident  has — indirectly 
through  its  action  on  European  money  markets  and 
directly  by  reason  of  the  fear  felt  that  the  Japanese  war 
might  thus  be  extended  to  Great  Britain  and  possibly  to 
other  European  nations — caused  a  backset  to  our  stock 
market  and  led  to  renewed  depression  in  cotton  and  to  a 
bullish  market  in  wheat.  Obviously  wheat  values  would 
be  highly  sensitive  to  fears  of  any  such  extension  of  the 
war.  Our  short  crop  of  that  serial  leaves  a  very  small  sur- 
plus for  Europe  ;  an  enlargement  of  the  foreign  demand 
which  the  extension  of  hostilities  would  undoubtedly  pro- 
duce could  not  fail  to  be  reflected  in  higher  values.  At 
the  same  time  cotton  would  necessarily  tend  in  the  oppo- 
site direction,  because  the  same  influence  would  serve  to 
lessen  the  demand  by  European  spinners  for  that  staple. 
It  is  proper  to  say  that  other  forces  also  aff'ected  cotton 
values,  one  of  which  was  the  rumor  of  an  extensive  killing 
frost  on  Tuesday,  and  the  denial  of  the  report  of  damage, 
except  in  limited  areas,  the  following  day,  Wednesday; 
added  to  that  were  large  receipts  and  larger  estimates  of 
he  crop,  which  acted  as  factors  in  the  depression. 
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But  the  disturbance  in  European  financial  centres  and 
consequently  in  New  York  has  not  been  wholly  the  result 
of  the  Eussian  misadventure.  To  be  sure,  it  was  largely  of 
that  character  on  two  days  of  the  week,  for  then  an 
extension  of  the  Japanese  war  to  Great  Britain  at  least 
seemed  to  be  imminent.  Financial  centres,  though,  had 
been  affected  even  before  the  Eussian  Hull  incident  by 
rumors  afloat  last  week,  wliich  have  this  week  been  con- 
firmed, that  arrangements  had  been  concluded  for  the 
flotation  of  a  new  Eussian  loan  of  $270,000,00(>,  the 
first  portion  of  which,  amounting  to  170,000,000,  will,  it 
is  stated,  be  issued  in  January,  half  of  that  portion 
being  reserved  for  Germany  and  the  remainder  being 
placed  in  France,  Belgium  and  Holland,  It  would 
appear  that  the  pendency  of  negotiations  for  this  loan 
was  the  chief  reason  for  the  effort  last  week 
of  the  French  and  the  German  banks  to  accumu- 
late gold,  a  most  likely  act  in  advance  of  the  announce- 
ment of  the  completion  of  the  arrangements  for  tlie 
emission.  If  that  loan  shall  prove  to  have  been  the  im- 
pelling motive  for  such  accumulations,  it  seems  probable 
that  until  the  requisite  amount  of  gold  has  been  secured 
there  Avill  be  more  or  less  monetary  tension  abroad,  ac- 
companied by  a  high  price  for  gold  at  London.  Such 
tension  would  of  course  directly  affect  our  exchange 
market  and  possibly  cause  the  export  from  time  to  time 
of  more  or  less  gold  to  Europe.  It  may  be  noted  that 
not  only  gold  bars  but  American  gold  coins  are  held 
in  London  at  high  prices — the  former  being  still  quoted 
at  78  shillings  and  the  latter  having  been  advanced  on 
Thursday  to  76  shillings  8  pence  per  ounce. 

There  is  every  reason  for  accepting  the  war  scare  on 
account  of  the  North  Sea  incident — even  though  it  was 
not  the  only  influence  affecting  the  financial  markets 
abroad  and  at  home— as  the  immediate  cause  for  the  ex- 
treme feverishness  which  was  the  feature  of  the  week. 
It  was  first  evident  in  the  lower  values  for  Eussian 
securities  on  the  Continental  bourses  and  of  consols  in 
London.  The  discount  markets  were  only  slightly  in- 
fluenced Tuesday,  and  by  Wednesday  morning  more 
ne.arly  normal  conditions  were  restored  for  securities  and 
money,  it  then  appearing  likely  that  the  incident  would 
be  speedily  closed.  In  the  afternoon  of  that  day,  how- 
over,  the  publication  of  the  details  of  the  British  demand 
upon  Eussia,  accompanied  by  the  statement  that  if  re- 
sponse were  not  promptly  made  the  Government  would 
take  measures  to  effectively  act,  tended  to  aggravate  the 
situation,  and  Thursday  morning  the  securities  markets 
at  London  and  on  the  Continent  were  greatly  excited. 
Later  on  that  day  and  yesterday,  as  stated  above,  it  was 
believed  that  a  peaceful  settlement  would  be  reached. 


The  in(|uiry  for  gold  at  Paris  and  Berlin  has  been 
quite  urgent  during  the  week,  as  was  shown  by  the  low 
rates  for  exchange  at  these  centres  on  London,  the  Paris 
rate  declining  to  25  francs  10  centimes  on  Monday,  while 
tin;  Berlin  rate  fell  to  20  marks  34|  pfennings  and  on  the 
following  day  to  20  marks  34  pfennings;  subsequently 
there  was  a  recovery  in  the  former  of  one  centime  and  in 
the  latter  of  J  pfenning.  With  the  object  of  encouraging 
gold  imports  from  New  York,  the  Berlin  and  French  banks 
offered  the  inducement  of  interest  on  the  metal  in  transit 
at  the  rate  of  l^  per  cent  per  annum  for  ten  days,  which 
was  equivalent  to  a  premium  upon  the  gold  sufficient  in 
anumnt  to  afl"ord  a  profit  to  New  York  shippers  on  direct 
exports  to  Paris  and  Beriin.  One  consignment  of  J?!,- 
253,054  gold  bars  was  engaged  on  Tuesday  for  shipment 


to  Paris  on  Thursday,  and  on  the  last-named  day  $2,030,- 
322  more  was  secured  for  export  to-day  (Saturday),  also 
to  Paris. 


The  return  of  the  United  States  Steel  Corporation  for 
the  September  quarter,  issued  the  present  week,  does  not 
seem  to  have  quite  come  up  to  expectations  in  one  re- 
gard, and  therefore  has  been  called  disappointing  by 
some  on  the  Stock  Exchange.  In  view  of  the  reports 
of  a  much  more  encouraging  state  of  the  iron  and  steel 
trades  which  have  been  current  the  last  four  or  five 
weeks,  a  larger  aggregate  of  unfilled  orders  seems  to 
have  been  looked  for  than  that  actually  recorded.  The 
total  of  such  orders  on  hand  September  30  1904  is  given 
as  3,027,436  tons,  which  is  slightly  less  than  the  corre- 
sponding aggregate  for  June  30  1904,  when  the  total  was 
3,192,277  tons,  and  compares  with  4,136,961  tons  March 
31  1904  and  5,410,719  tons  March  31  1903.  On  their 
face  these  figures  would  appear  to  belie  the  reports  of  an 
improved  condition  of  the  iron  and  steel  industry.  But 
obviously  mere  comparisons  like  these  are  apt  to  be  mis- 
leading unless  the  attendant  circumstances  in  each  case 
are  taken  into  consideration.  In  the  first  place  the  fig- 
ures given  are  of  date  September  30  1904,  and  it  is 
since  then  (or  during  the  current  month  of  October)  that 
the  most  decided  change  for  the  better  has  developed  in 
the  state  of  the  trade.  This  is  not  merely  our  own  view, 
but  is  confirmed  by  the  remarks  of  one  of  the  officials  of 
the  Steel  Corporation,  who  is  quoted  as  saying  that  since 
the  close  of  the  quarter  business  had  actually  very  much 
improved.  The  Corporation,  he  stated,  was  now  booking 
new  orders  at  the  rate  of  26,000  tons  a  day,  an  increase 
over  the  same  month  last  year  of  30  per  cent. 

In  the  second  place  it  should  be  remembered  that 
special  circumstances  often  have  much  to  do  with  the 
amount  of  unfilled  orders  on  hand  at  any  given  date* 
The  orders  may  be  very  large  because  business  is  accu- 
mulating very  much  faster  than  the  company  is  able  to 
take  care  of  it — the  company  getting  further  and  further 
behind  with  each  succeeding  day.  That  was  the  situation 
during  1902  and  the  first  part  of  1903.  No  such  state  of 
things  exists  at  the  present  time  and  therefore  it  is  noth. 
ing  less  than  absurd  to  compare  the  3,000,000  total  of 
unfilled  orders  now  with  the  total  of  5,000,000  tons  re- 
ported eighteen  months  or  two  years  ago.  The  one 
represents  new  orders,  the  other  in  considerable  part 
covered  old  orders  which  the  company  had  not  been 
able  to  fill,  and  therefore  reflected  abnormal  condi 
tions. 

Then  again  the  orders  might  be  large  because  of  the 
sudden  accession  of  new  business  at  the  close  of  the 
quarter.  That  is  precisely  what  happened  at  the  end  of  the 
March  quarter  the  present  year.  At  that  time  there  was 
an  extraordinarily  quick  revival  in  the  trade,  hardly  less 
noteworthy  than  had  been  the  previous  decline  in  the  De- 
cember quarter.  The  "Iron  Age's"  monthly  figures  of 
pig  iron  production  reveal  the  situation  in  that 
respect  very  clearly.  From  1,553,717  tons  in 
September  1903  the  output  of  iron  declined  month  by 
month  until  in  December  it  wns  only  846,605  tons. 
January  saw  but  little  improvement,  the  make  of  iron 
that  month  being  921,231  tons.  Then  the  change  for 
the  better  began,  and  the  output  increased  to  1.205,449 
tons  in  February,  to  1,447,065  tons  in  March  and  to 
1,557,267  tons  in  April.  In  other  words,  the  country 
was  fast  getting  up  to  the  maximum  figures  of  the  pre- 
vious year.     It  was   this   sudden  rush  of  business   that 
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made  the  unfilled   orders   March  31    last  a  luillion    tons 
larger  than  they  now  arc,  six  months  later. 

Hut  tills  sudden  Iturst  of  activity  was  too  pionouneed 
to  last.  In  May  the  output  of  iron  was  almost  as  large 
as  in  April,  bein<i-  1  ,r».S;i,;{r)0  tons.  The  very  next  month 
it  dropped  to  1.2()2,();{()  tons,  and  in  July  there  was  a 
further  decline  to  l,10r),207  tons.  The  amount  remained 
small  in  August,  the  make  being  1,167,072  tons;  but 
September  revealed  a  moderate  and  conservative  increase, 
the  i)roduction  being  l,.")."il*,(»77  tons.  These  ligures 
establish  the  fact  that  the  September  (juarter  dif- 
fered very  essentially  from  all  the  ])receding  (|uar- 
ters.  The  improvement  in  that  quarter  caiue  slowly, 
developing  gradually,  and  has  now  extended  into  the 
December  quarter,  still  gaining  strength.  On  the  other 
hand  the  improvement  in  the  ^March  quarter  arose  all  at 
once,  only  to  peter  out  again  shortly  afterwards,  it  having 
no  sustaining  force.  Therefore  the  conclusion  must  be 
that  the  untilled  orders  September  30  represent  A'irtually 
new  business  that  came  in  the  ordinary,  normal  Avay, 
while  the  orders  on  the  books  the  previous  IMarch  in- 
cluded a  large  amount  of  business  given  on  the  impulse 
of  the  moment  and  which  came  in  a  temporary  rush.  ^Vv 
leave  it  to  the  reader  to  say  Avhich  of  these  conditions 
gives  most  promise  as  to  the  future. 

As  far  as  the  showing  of  income  for  the  September 
quarter  is  concerned,  it  fully  meets  expectations.  Cur- 
rent belief  had  been  that  net  earnings  for  the  three 
months  would  be  $19,000,()()0;  the  actual  result  is  $18,- 
773,932 — not  a  very  great  difference.  In  the  June 
quarter  the  amount  had  been  $19,490,725;  in  the  ]\[arch 
quarter  only  $13,445,232.  Comparing  the  September 
quarter  with  the  January  quarter  (which  last  was  the  poor- 
est quarter  in  the  company's  history)  there  is  an  improve- 
ment in  the  net,  as  will  be  seen,  of  5  1-3  million  dollars. 
This  is  really  a  better  outcome  than  one 
might  have  expected,  seeing  that  according  to 
the  "'Iron  Age"  the  output  of  iron  in  the  whole 
country  in  the  September  quarter  was  but  little  larger 
than  it  had  been  in  the  March  quarter;  the  comparison 
being  3,626,640  tons,  against  3,573,745  tons.  In  the 
June  quarter  the  production  was  4,382,647  tons,  from 
which  to  the  3,626,646  tons  for  the  September  quarter 
represents  a  falling  off  of  over  756,000  tons.  Yet,  as 
has  already  been  shown,  the  Steel  Corporation's  net 
earnings  for  the  September  quarter  were  almost  as  large 
as  for  the  June  quarter,  being  $18,773,932,  against  $19,- 
490,725.  The  significance  of  these  last  figures  lies  in 
the  fact  that  they  show  that  in  the  general  com])etition 
the  Steel  Corporation  more  than  held  its  own. 

But,  after  all,  the  most  important  fact  is  that  in  a  pe- 
riod of  poor  business  the  company  is  fully  earning  its 
dividends  on  the  preferred  stock,  with  a  small  surplus  left 
over.  For  the  September  (luarter  the  surplus  above  the 
requirement  for  the  dividend  is  $1,312,988 — this,  too, 
after  contributions  of  $1,430,383  to  the  sinking  funds 
and  $3,8(K),31 7  to  the  depreciation  and  reserve  funds. 
For  the  nine  months  there  is  a  surplus  above  the  divi- 
dends in  amount  of  $2,392,30(J,  after  contributions  of 
$8,655,733  to  the  depreciation  and  reserve  funds  and 
$4,151,650  to  the  sinking  fund. 


the  New  York  Associated  lianks  last  week  was  an  increase 
of  $3,535,800  in  cash  and  of  $0,559,000  in  deposits  as 
the  result  of  which  gain  in  the  latter  item  the  reserve 
requirements  were  augmented  $1,639,750,  making  the 
increase  in  surplus  res(;rve  $1,896,050.  The  bank  state 
ment  of  this  week  should  reflect,  among  other  movements, 
the  withdrawal  of  $1,253,054  gold  on  "Wednesday  and  of 
$2,030,322  on  Friday,  the  former  for  shipment  to  I'aris 
on  Thursday  and  the. latter  for  export  on  Saturday  to  the 
same  destination.  Also  the  transfer  of  $2(»().()00  through 
the  Treasury  to  Chicago  and  of  $170,000  to  New  Orleans, 
and  the  transfer  hither  from  San  Francisco  of  $876,000. 
It  is  exjjected  that  $500,000  Japanese  gold  will  arrive  at 
that  citv  todav — Saturdav. 


.Money  on  call.  repres«'nting  bank(;rs*  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  2^  per  cent, 
and  at  1^  per  cent,  averaging  about  2J  per  cent.  Banks 
and  trust  companies  loans  were  at  from  2  to  2^  per  cent. 
On  Monday  and  on  Tuesday  loans  were  at  2  per  cent 
and  at  1^  i)er  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  On  Wednesday,  influenced  by  the  prospect  of 
continued  gold  exjjorts  and  by  the  unsettled  security 
market,  transactions  were  at  2^  per  cent  and  at  2  per 
cent,  with  the  majority  at  2^  per  cent.  On  Thursday 
loans  were  at  2^  per  cent  and  at  1|  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Friday  trans- 
actions were  at  2^  per  cent  and  at  2  per  cent,  with  the 
majority  at  2^  per  cent.  Time  contracts  on  good  mixed 
Stock  Exchange  collateral  were  more  firmly  held  than 
hitherto  and  rates  for  over-the-year  maturities  were 
advanced  after  the  middle  of  the  week.  For  60  days  the 
rate  was  nominally  3  per  cent,  though  no  business  was 
reported.  For  ninety  days  to  four  months  the  quotation 
was3^'S;3i  per  cent,  and  for  five  to  six  months  35®4  per 
cent.  Commercial  paper  was  4^4^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4'S)4^  per  cent  for 
prime  and  5J'</;6  per  cent  for  good  four  to  six  months 
single  names. 


\ 


\ 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  2J®3  per 
cent.  The  open  market  rate  at  Paris  is  2|  per  cent,  and 
at  Berlin  and  Frankfort  it  is  4J'rt  4^  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England  lost 
£232,889  bullion  during  the  week  and  held  £36,620,226 
at  the  close  of  the  Aveek.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  expoi*ts  of  £327,500 
(of  which  £110,500  to  Argentine,  £100,000  to  Egypt, 
£85,000  to  Germany.  £20,000  to  (^.uayaquil  and  £12,000 
to  lUn-muda).  and  to  receipts  of  £94.011  net  from  the  in- 
terior of  (Jreat  I>ritain. 


There  was  no  change  in  official  rates  of  discounts  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  at  London 
^  of  1  per  cent  higher,  whih'  at  Paris,  Berlin  and  Frank- 
fort they  were  steady.     The  feature  of  the  statement  of 


The  foreign  exchange  nuirket  has  been  quite  strong 
this  week,  inliuenced.  as  was  the  case  last  week,  by  an 
urgent  demand  for  remittance  to  cover  maturing  obliga- 
tions and  to  pay  for  stocks  sold  for  European  account, 
and  also  by  a  scarcity  of  bankers'  bills.  The  supply  of 
commercial  drafts  has  since  the  opening  of  the  cotton 
export  season  been  chiefly  confined  to  those  drawn  against 
this  staple,  there  being  very  few  grain  or  other  commod- 
ity bills,  and  only  a  moderate  amount  resulting  from 
exports  of  manufactures.  The  finance  bills  which  were 
negotiated  at  intervals  prior  to  the  beginning  of  this 
month  were  taken  up  as  they  matured,  their  renewal 
being  not  considered   advantageous,  and  when  discounts 
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abroad  grew  firmer,  bankers  transferred  their  balances 
and  accumulated  the  credits  resulting  from  the  nego- 
tiation of  their  cotton  bills,  employing  these  funds  and 
credits  for  fixed  periods  at  better  rates  than  could  be 
obtained  in  the  J^ew  York  market.  Consequently  bank- 
ers' drafts  hare  gradually  diminished  in  volume 
and  when  special  urgency  developed,  as  was  the  case 
last  week,  and  since  Monday,  the  market  became  quite 
bare  of  bills.  As  the  demand  for  remittance  increased 
as  the  result  of  the  political  tension  caused  by  the  Xorth 
Sea  incident,  and  also  of  the  liberal  selling  of  securities 
for  European  account,  the  market  rose  more  or  less 
sharply,  making  necessary  the  export  of  gold.  It  seems 
probable,  however,  that  had  it  not  been  for  the  desire  of 
European  bankers  to  accumulate  the  metal  in  anticipa- 
tion of  the  emission  of  $70,000,000  of  the  new  Eussian 
loan  for  1270,000,000,  gold  exports  might  have  been  de- 
ferred. The  consignment  of  $1,253,054  44  which  went 
forward  on  Thursday  was  engaged  on  Tuesday,  when 
rates  for  exchange  were  not  sufficiently  high 
to  admit  of  the  export  at  a  profit;  the  pos- 
sible loss  to  the  shippers  was,  however,  reimbursed  by 
the  allowance  of  interest  in  transit,  indicating  that  the 
consignee's  need  for  the  gold  was  such  that  he  was  will- 
ing practically  to  pay  a  premium  for  the  metal.  The 
two  consignments  of  $1,017,503  38  and  of  $1,012,819  14 
forwarded  on  Saturday  (to-day)  are  understood  to  have 
been  shipped  under  similar  conditions,  though  rates  for 
exchange  on  the  day  of  engagement  seemed  to  show 
a  profit  independently  of  the  allowance  of  interest 
in  transit.  The  above-mentioned  exports  make  a 
total  of  $3,283,376  96  for  the  week.  It  is  note- 
worthy, as  indicating  the  rapidity  of  the  reversal  in 
market  conditions,  that  on  September  30,  when  sight  ex- 
change sold  at  4  8550,  there  were  reasonable  expecta- 
tions that,  if  the  off"erings  of  cotton  bills  should  continue 
liberal,  the  normal  gold-import  point  would  soon  be 
reached.  Owing  to  the  advance  in  the  price  of  the  metal 
in  London  the  gold  points  both  for  import  and  export 
have  been  reduced,  as  was  stated  last  week,  so  that  now 
gold  shipments  are  profitable,  though  in  this  interval  of 
less  than  a  month  sight  exchange  has  advanced  only  one 
cent  and  a-quartcr  per  pound  sterling.  Gold  received  at 
the  Custom-House  during  the  week,  $43,488. 

Nominal  quotations  for  sterling  exchange  are  4  84^® 
4  85  for  sixty  day  and  4  87®4  87^  for  sight.  The 
market  was  moderately  active  and  strong  on  Saturday 
of  last  week,  though,  compared  with  the  previous  day, 
there  was  no  change  in  actual  rates,  except  in  cables, 
which  were  5  points  higher  at  4  8635'2;4  8640;  long  was 
4  837o®4  8385  and  short  4  86'S4  8605.  On  Monday 
long  rose  15  points  to  4  8390'2)4  84,  short  35   points  to 

4  86.35'fl.4  8640  and  cables  40  points  to  4  8675®  4  8685; 
the  market  was  active  and  quite  strong.  On  Tuesday  it 
was  less  excited,  and  while  long  was  unchanged  short 
was  10  points  higher,  at  4  SMO'aA  8650;  but  cables  were 

5  points  lower  at  4  8670®4  8(580.  On  AVednesday  the 
tone  was  a  shade  firmer,  short  rising  5  points  to  4  8645'?^) 
4  8650  and  cables  5  points  to  4  8675'a;4  8685;  long  was 
unchanged.  On  Thursday  the  market  was  active  and 
quite  strong,  long  advancing  10  points  to  4  84^0-4  8110, 
short  20  points  to  4  8665®4  8675  and  cables  30  points 
to  4  8705'^ 4  8710.  The  tone  was  firm  on  Friday  at  an 
advance  of  5  points  for  long  and  for  cables  and  of  IT} 
points  for  short.  The;  market  closed  at  4  8405®4  81 1 5  for 
long,  4  8680'a)4  8685  for  short  and  4  8710'a;4  8715  for 
cables.      Commercial    on    banks,    4  8375^4  8390    ;nirl 


documents  for  payment,  4  83^'a;4  84^.  Cotton  for  pay- 
ment, 4  83^®4  83i;  cotton  for  acceptance,  4  8375'a: 
4  8390,  and  grain  for  payment,  4  84f  ®4  84^. 

The  following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY   POSTED   BATES  FOE  FOKEIGN  EXCHANGE. 


FBL. 

Oct.  i:8. 


Brown  J  60  days 

Brothers J  Sight.. 

Baring,  J  60  days 

Maizonn  &  Co.  ( SUht . 
Bank  British       <  60  days 

No.  America..  \  Sight 
Bank  of  (60  day* 

Montreal (SlRht 

Canadian  Bank  <  60  days 

of  Commerce..  <  Sight 
Heldelbach.Iok- 1  eo  dayt 

elhelmer  &  Co.  \  Sight . 
Laiard  (60  days 

Freres ( Sight 

Uerohants' Bk.  (60  days 

of  Canada )  Sight 


fhi., 
Oct.  ai 

MON.. 

Oct.  86. 

TUBR., 
Oct.  26. 

VF«D.. 
Oct.  26. 

Thdr., 

Oct.  a7. 

4  84>» 

4b7 

8«« 
87 

84!^ 

b7 

84« 

87 

8B 

4  84H 
4  86^ 

84« 

87 

84^ 
87 

84i< 
87 

85 
87« 

4  84^ 
4  87 

84« 

87 

84« 
87 

81« 

87 

87X 

4  81 
4  86 

84^ 

84« 
86^6 

8414 
86^ 

67 

4  84 
4  86« 

H4^ 

87 

84i< 

87 

84« 
87 

4  84V< 
4  87 

87 

l^« 

67 

85 
87H 

4  84H 

4  87 

84« 

b7 

84H 
87 

84^ 
1:7 

8S 
87  « 

4  8« 

8* 
8flW 

84  « 
87 

!-4« 
H7 

85 
87« 
65 
8T« 

86 
87« 

84« 

!*7 

e4« 

87 

86 

87« 

85 

b7« 

87^ 


The  following  gives  the  Aveek's  movements  of  money 
to  and  from  the  interior  bv  the  Xew  York  banks. 


Week  tndinQ  Oct.  28, 1904. 


Currency.. 
Qold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 


«7,797,000 
1,116,000 


»8,903,000 


S/itj>ped  by 
S.  r.  Banks, 


|5M22,oaO 
78^.000 


»6.«11.000 


Na  Interior 
Mon&ment. 


Gain.  1 1,0;  5,000 
Gain.        317,000 

Gain.  »2,292  000 


With   the   Sub-Treasury   operations   the  result   is  as 
follows : 


Week  ending  Oct.  88, 1904. 

Into 
Banks. 

Out  of 
Banks 

Net  Ohange  4n 
Hank  Holding, 

Ban  kg  interior  movement  as  above 

|8,9f  3,000 
2.S.100,000 

»«,611,000 
26.1O'i.O0O 

Gala  t2,vi«2.000 
Loss      2,000.000 

Total  gold  and  legal  tenders. . . 

«S2.003,uO0 

t31,711.00U 

Gain.     129^.000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


October  27,  l»04. 

October  29, 1903. 

Bank  of 

Gold. 

Silver. 

Total. 

Oold. 

Silver. 

7o'ol. 

£ 

& 

£ 

£ 

£ 

£ 

Sngland». 

3»,e20,226 

.... 

86,680,2  2e 

38,4!.S.770 

.... 

8S  .4 13,770 

France.  .. 

10«.364,10« 

44,00O,5n 

148.384,626 

1-6,711,374 

44,180,68 

1408V4.057 

Germany. 

82,71R,000 

11,606,000 

4  4,v;66.000 

^8,6  8<>00 

11,8  8,000 

46,430,000 

BuBila .... 

97,- 46.000 

7.284.000 

1.  4,978,000 

7  7.477,000 

6,799.1  »0 

84,276,000 

4a8.-Han. 

48,237,000 

12,0fl3.00(^ 

6O,-^H9,O0i  ■ 

4fl,l8^ooo 

18.Vi2fi,0'  0 

68,41, 000 

Spain. 

14,B27,000 

2i  ,034,000 

3«,861,000 

14,J  30,000 

lw,244,0O<l 

3H.764,000 

lUly 

S2,0»  2,000 

8,424,300 

26,4'8,S0O 

20,4  5,000 

2.403,.f()0 

8^8-8,300 

Netherl'ds 

6,520,800 

6,06?,7i0 

11.673,6  » 

4,061,4.0 

6,:-37.P00 

10,.S(,9,300 

Nat.  BelK. 

3,298,807 
366.304,797 

l,fl4D,£33 
105,960,8«4 

4,v48.0OO 

."»,V24.6rt7 

1,6  2,M»H 

4,837,000 

Tot.  week. 

47l,36S,6  1 

;i«(»,700,»!ll 

104,6 1 4.1  e 

34,314.8«7 

Tot.preT.. 

363,06S,8.H2 

106.411.3)1 

460.'<««,S  H 

Sifl.MiP.Oa" 

104,408  20- 

431.aT.2Sl 

THE    SUBWAY    OPUyiNO. 

It  was  entirely  proper  that  the  opening  of  the  under- 
ground railway  system  last  Thursday  should  have  been 
made  an  occasion  for  municipal  celebration.  Mr.  Orr, 
Mr.  Starin  and  Mr.  Belmont,  in  their  several  speeches, 
directed  the  public's  attention,  not  only  to  the  fact  that  a 
problem  really  vital  to  the  city's  continued  progress  and 
expansion  had  been  satisfactorily  solved,  but  to  the 
fur*;her  and  equally  interesting  fact  that  it  had  been 
solved  in  such  a  way  as  to  secure  the  interests  of  the 
municipality  while;  at  the  sanu;  time  avoiding  the  dan- 
gers, fiiimiliar  in  past  enterprises  of  this  nature,  of  reck- 
1(!3S  over-capitalization. 

How  timely  the  opening  of  this  new  ;i venue  of  city 
transportation  is,  no  resident  of  New  York  needs 
to  be  reminded.  It  may  be  said,  indeed,  that  it  is  now 
nearly  or  (piite  three  years  .since  the  existing  fiicilities 
for  north  and  south  passenger  travel  \\ithin  the  city 
limits  reached  and  passed  the  limit  of  decent  and  com- 
fortable provision  for  the  public.  I'.ut  for  two  incidents 
of  this    period   of  rai»id  growth — the  electritying  of  the 
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surface  railway  system  and  the  similar  and  more  recent 
chunffe  of  elevated  jjower  from  steam  to  electricity — it  is 
difficult  to  see  how  the  problem  of  N<'W  York's  growing 
population  could  possihly  have  been  coped  with.  Even 
as  it  is,  the  overcrowding,  notably  on  the  elevated  lines, 
had  reached  a  point  where  safety  was  imperiled  as  well 
as  decency  of  manners  impaired.  What  situation  would 
have  been  to-day  impending  if  the  Subway  plan  had  not 
been  introduced,  adopted  and  carried  out  when  it  was,  it 
is  difficult  to  conjecture.  Of  one  fact  there  is  practical 
certainty — that  the  growth  of  the  city  would  have  been 
forcibly  arrested.  People  desirous  of  living  in  the  far. 
ther  uptown  districts,  or  in  the  Bronx,  would  have  ben 
driven  to  seek  homes  across  the  Korth  or  East  River, 
through  sheer  inability  to  command  reasonable  means  of 
transportation  to  their  places  of  business.  A  very  large 
district,  soon  to  become  the  abode  of  a  thickly-settled 
and  flourishing  population,  would  have  been  condemned 
to  an  indefinite  continuance  of  neglect  and  waste. 

Mr.  Starin  outlined  the  history  of  the  tunnel  project — 
a  history  so  peculiar  as  to  suggest  to  the  mind  chiefly  a 
feeling  of  wonder  that  the  enterprise  should  ever  have 
been  completed.  It  is  nearly  five  years  since  the  con- 
tract was  awarded  to  Mr.  McDonald,  but  that  lapse  of 
time  represents  merely  the  period  of  carrying  out  what 
had  been  already  settled  on.  It  is  more  than  thirteen 
years  since  the  authorizing  Act  was  actually  passed  and 
the  Rapid  Transit  Commission  organized.  To  under- 
stand the  condition  of  sentiment  before  that  time  one 
must  go  back  to  the  energetic  efforts  of  Mayor  Hewitt  in 
1888,  when  he  urged  on  an  unsympathetic  public  the 
project  of  subway  transit  or  depressed  tracks  for  swift 
municipal  transportation.  Before  even  that  date  the 
merits  of  the  shallow  and  deep  tunnels  had  been  pre- 
sented, but  always  to  a  public  and  a  body  of  capitalists 
who  listened  to  them  as  purely  academic.  He  who  re- 
calls or  reads  that  chapter  of  oiir  municipal  history  will 
leave  the  reminiscences  with  astonishment  that  the  enter- 
prise should  have  reached  success  at  all.  That  its  suc- 
cess should  have  been  effected  with  the  most  rigid  guard- 
ing of  the  city's  franchise  rights,  with  peremptory  pro- 
vision as  to  the  character  of  the  tunnel  and  of  the 
traction  facilities  contained  in  it,  and  with  a  sound  and 
conservative  capitalization,  are  results  which  must  be 
described  as  the  exceptional  good  fortune  of  the  city, 

Kew  York,  the  pioneer  of  so  many  advances  in  modern 
enterprise,  was  not  to  be  the  pioneer  in  underground 
railway  construction,  London,  Paris  and,  on  a  smaller 
scale,  Boston  have  preceded  it.  This  is  possibly  fortu- 
nate, because  it  has  saved  Xew  York  from  the  necessity 
of  passing  through  the  awkward  experimental  stages  of 
these  other  cities.  London  notably  has  had  to  deal  with 
undertakings  of  the  sort  which  failed  to  solve  even  the 
immediate  problem  to  which  they  were  addressed.  It  is 
perhaps  a  sort  of  poetic  justice  that,  though  London  was 
by  many  years  N<!W  Y^ork's  predecessor  in  subway  ex- 
periments, it  is  nevertheless  Americaiv  capital  which  is 
to-day  equipping  underground  London  with  the  traffic 
facilities  which  will  settle  its  transportation  problem. 

The  very  jjcrfect  and  very  beautiful  work  which  reached 
its  completion  in  the  Subway  ojjening  this  week  is  un- 
doubtedly of  a  larger  importance  than  what  its  relations 
to  New  York  city's  interests  infer.  While  the  transpor- 
tation  problem  of  Manhattan  Island,  owing  to  its  config- 
uration, is  peculiarly  exacting,  it  is,  after  all,  the  problem 
of  every  growing  modern  city,  and  it  has  come  to  be 
recognized  that  the  problem   of  the   cities  is  largely  the 


l)roblem  of  modern  civilization.  It  is  a  very  notable  dis- 
tinction that  New  York  has  been  able,  in  the  undertaking 
just  completed,  to  point  the  way  to  achievement  of  such 
a  task  on  lines  where  a  city's  rights  and  the  power,  at  due 
intervals,  to  revise  th(!  franchise,  are  absolutely  reserved, 
and  where,  as  Mr.  Belmont  pointed  out  on  Thursday, 
"  the  initiation  and  prosecution  of  the  work  have  not  in- 
volved any  excess  capitalization."  "  The  capital  repre- 
sented by  the  par  of  the  stock  issued,"  Mr.  Belmont 
added,  "together  with  the  obligations  issued  by  the  city, 
represents  substantially  the  cost  of  the  investment  for 
construction,  equipment  and  installation  of  the  Subway 
and  the  railway." 

The  effect  of  the  Subway  opening  on  earnings  of 
the  elevated  and  surface  systems  should  be  extremely 
interesting.  "We  presume  that  a  very  considerable 
diversion  of  traffic  will  occur  in  the  next  few  years, 
somewhat  resembling  that  which  happened  to  the  elevated 
when  the  surface  lines  first  offered  greater  facilities  to  the 
public,  and  to  the  East  River  ferries  when  the  Brooklyn 
Bridge  Avas  opened.  But  Ave  also  imagine  that  the 
eventual  outcome  will  be,  first,  that  both  surface  and 
elevated  systems  Avill  be  relieved  by  shifting  off  a  very 
costly  and  inconvenient  pressure  of  long-haul  traffic,  and, 
second,  that,  as  happened  with  the  elevated  after  the 
episodes  referred  to,  the  city's  natural  growth  will,  in 
due  time,  re-establish  equilibrium. 


THE     GREAT    NORTHEBX    RAILWAYS 
CONTINUED    PROSPERITY. 

Of  late  President  James  J.  Hill  of  the  Great  North- 
ern Railway  Co.  has  been  a  trifle  pessimistic  in  his  utter- 
ances, giving  prominence  to  the  unfavorable  rather  than  to 
the  favorable  side  of  things  and  repressing  his  customary 
spirit  of  optimism.  But  Mr.  Hill's  own  work,  as  re- 
flected in  the  prosperity  of  the  Great  Northern  Railway,  J 
furnishes  the  strongest  possible  basis  for  optimistic  views 
and  for  a  feeling  of  elation  and  buoyancy.  No  one  can 
take  up  the  annual  report  of  this  company  without  having 
his  confidence  in  the  future  of  both  the  property  and 
country  very  greatly  strengthened.  What  has  already 
been  accomplished  is  obviously  a  good  guide  to  what  may 
be  expected  hereafter,  and  this  remark  is  equally  appli- 
cable whether  we  have  reference  to  the  results  achieved 
in  raising  the  property  to  its  present  prosperous  position 
or  to  the  further  building  up  of  the  territory  tributary  to 
the  lines  of  the  system  and  upon  which  the  company  will 
be  dependent  in  the  future  as  it  has  been  in  the  past. 

Consider  what  the  report  for  1003-01  shows.  The 
year  was  not  a  good  one — no  more  for  the  Great  North- 
ern than  it  was  for  other  railroad  systems  in  the  L^nited 
States.  We  need  not  rehearse  the  adverse  circumstances 
and  conditions  that  marked  the  twelve  months.  These 
are  familiar  facts  to  our  readers,  having  been  set  out 
again  and  again  as  we  have  reviewed  one  railroad  report 
after  anotlier.  We  shall  deal  in  the  present  instance 
only  with  concrete  results.  In  the  first  place  it  should 
be  noted  that  freight  earnings  as  compared  with  the 
previous  year  diminished  almost  a  million  dollars — 
!^!)70,0;U.  The  number  of  tons  of  revenue  freight  carried 
decreased  1,003,54:4:  tons  or  11-70  per  cent  and  the  number 
carried  one  mih^  U.")r),03.3,OS7  tons,  or  7-07  per  cent.  The 
quantity  of  wheat  hauled  to  Eastern  terminals,  which  had 
fallen  oft'  the  previous  year,  showed  a  further  decrease, 
the  added  loss  being  S,7.")0,114:  bushels  (equal  to  262,773 
fOns),  with  a  loss  of  earnings  from  that  source  of  $066,920. 
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The  quantity  of  iron  ore  transported  was  reduced  no  less 
than  1,715,499  tons  and  the  earnings  therefrom  $836,- 
791.  Then  the  earnings  from  the  transportation  of  live- 
stock decreased  $179,267,  from  lumber,  etc.,  $166,491, 
and  from  agricultural  implements,  machinery,  wagons 
and  carriages,  household  goods  and  furniture,  $680,684. 
As  against  these  losses  there  were  increases  in  the  earn- 
ings from  merchandise  and  miscellaneous  freight.  Pas- 
senger revenues  also  were  larger  than  in  the  previous 
year,  and  there  were  some  gains  likewise  in  the  earnings 
from  the  transportation  of  mail  and  from  the  carrying  of 
express  matter. 

^Nevertheless,  notwithstanding  these  oifsets,  aggregate 
gross  earnings  from  all  sources  fell  off,  roughly,  in  amount 
of  three-quarters  of  a  million  dollars.  At  the  same 
time  expenses  were  augmented  in  the  sum  of  over 
half  a  million  dollars,  the  experience  of  the  Great 
Korthem  in  that  regard  having  been  like  that  of  most 
other  roads  in  the  country.  The  higher  operating  cost 
is  ascribed  to  three  main  causes.  (1)  Increases  in  wages, 
(2)  additional  passenger  train  service,  another  daily 
trans-continental  passenger  train  having  been  put  on, 
and  (3)  the  higher  price  of  fuel.  The  report  tells  us  that 
the  accounts  for  1903-04  show  for  the  first  time  the 
effects  for  a  full  year  of  the  numerous  increases  in  rates 
of  wages  made  in  all  classes  of  the  service  during  1902- 
03.  As  for  the  extra  cost  of  fuel,  the  company  had  to 
pay  17  cents  a  ton  more  for  coal  than  in  the  previous 
year,  the  added  outlay  on  that  account  being  $229,454. 

Altogether,  as  the  result  of  the  decrease  in  gross  earn- 
ings and  the  augmentation  in  expenses,  net  earnings 
suffered  a  shrinkage  of  about  1^  million  dollars,  the  total 
being  reduced  from  $20,708,818  in  1903  to  $19,462,991 
in  1904.  There  was  likewise  some  shrinkage  in  the  in- 
come from  other  sources.  Yet,  after  all  this  contraction, 
the  income  account  shows  a  surplus  on  the  operations  of 
the  twelve  months  over  and  above  expenses,  fixed  charges, 
and  also  above  the  7  per  cent  dividends  paid  on  Great 
Northern  stock,  in  the  sum  of  $3,432,595.  This,  too,  is 
the  result  after  making  a  contribution  of  two  million 
dollars  to  the  fund  for  permanent  improvements  and 
renewals.  If  this  contribution  (which  is  a  million  dollars 
less  than  the  similar  contribution  in  the  previous  fiscal 
year)  were  eliminated,  the  surplus  would  be  $5,432,595. 
Moreover,  from  another  part  of  the  report  we  learn  that 
$1,410,097  expended  for  extraordinary  improvements  was 
included  directly  in  expenses  under  the  head  of  mainten. 
ance  of  roads  and  structures.  When  such  results  are 
possible  in  a  year  of  unfavorable  conditions,  confidence  in 
the  future  is  obviously  justified. 

One  departure  in  the  present  report  should  not  escape 
notice.  President  Hill's  own  remarks  are  very  limited, 
this  time  covering  less  than  five  pages,  but  these  remarks 
are  supplemented  by  extended  observations  from  Vice- 
President  L.  W.  Hill.  A  report  from  the  Vice-Presi- 
dent is  a  new  feature  in  the  pamphlet.  Mr.  L.  W.  Hill's 
contribution  comprises  thirteen  pages,  and  he  goes  over 
much  of  the  ground  covered  by  President  Hill  in  previous 
reports. 

The  company  realized  a  somewhat  better  average  rate 
on  its  freight  tonnage  than  in  the  previous  year,  the  aver- 
age per  ton  per  mile  for  1904  being  8-93  mills,  against 
8'57  mills  in  1903 ;  but  it  is  important  to  bear  in  mind 
that  this  does  not  mean  that  shippers  had  to  pay  any 
more  for  their  freight.  On  the  contrary,  they  were 
charged  less.  The  improvement  in  the  gent^ral  average 
follows  from  the  decrease  in  the  bulky    or  low-class  ton- 


nage and  an  increase  in  the  high-class  tonnage,  that  is, 
that  bearing  the  higher  rates.  That  was  the  explanation 
of  the  improvement  in  the  case  of  other  roads  and  the 
same  cause  has  been  operative  with  the  Great  Northern. 
Nor  does  the  conclusion  in  the  present  instance  rest  upon 
assumption  or  surmise.  Vice-President  Hill  furnishes 
numerous  illustrations  of  rate  reductions  made  dur- 
ing the  year  and  which  remove  all  occasion 
for  any  doubt  on  that  point.  September  10  1903 
the  rates  on  coal  from  Duluth  to  Superior  and  St.  Paul 
were  reduced  to  all  points  in  the  State  of  Minnesota 
(arid  to  several  points  in  North  and  South  Dakota)  from 
ten  to  fifty  cents  per  ton,  the  average  reduction  being 
about  11  per  cent.  At  the  same  time  lumber  rates 
from  all  Minnesota  mills,  including  eastern  terminals, 
to  points  in  Minnesota  and  portions  of  North  and  South 
Dakota,  were  marked  down  from  10  to  15  per  cent,  the 
average  decrease  being  12  per  cent.  Then  also,  between 
January  15  and  June  10  1904  rates  on  grain  from 
stations  on  the  line  in  Nebraska  were  cut  from  two  to 
six  cents  per  hundred  pounds.  Finally,  on  June  4 
1904  special  distributing  tariffs  were  put  into  effect  at 
St.  Cloud,  Fergus  Falls,  Moorhead  and  Crookston, 
Minn.,  and  Fargo,  Wahpeton  and  Grand  Forks,  No. 
Dakota,  which  reduced  rates  on  the  tonnage  to  which 
the  tariffs  applied  approximately  4J  per  cent. 

The  Great  Northern  Railway  has  long  held  a  distin- 
guished record  in  the  matter  of  a  high-average  train-load. 
In  the  late  year  there  was  a  further  slight  increase  in  this 
average,  bringing  the  lading  of  the  trains  up  to  447*40 
tons.  The  increase  is  only  a  fraction  of  a  ton,  but  that 
any  increase  at  all  should  have  been  established  in  such  a 
year  as  1904 — that  is  the  important  point.  '  Such  in- 
crease at  a  time  of  heavy  falling  off  in  the  tonnage  of  the 
bulky  class  of  freights,  with  an  increase  in  the  traffic  carried 
in  small  lots  (in  less  than  car-loads),  is,  as  Vice-President 
Hill  well  says,  proof  that  the  efficiency  of  the  railway  as 
a  means  of  transportation  is  still  being  improved.  Another 
evidence  of  efficiency  in  management  and  of  economy  in 
operations  is  found  recorded  in  another  part  of  the  report. 
We  have  stated  that  the  company  had  to  pay  1 7  cents  a 
ton  more  for  the  coal  purchased  by  it,  but  it  is  clear  that 
an  effort  was  made  to  offset  in  part  at  least  the  extra 
expense  on  that  account  by  a  saving  in  the  use  of  coal. 
At  all  events,  we  find  that  the  quantity  of  coal  consumed 
per  engine  mile  run  was  IJ  per  cent  less  than  in  the  pre- 
vious year.  Otherwise  the  added  expense  from  the 
higher  price  would  have  been  greater  even  than  it  proved 
to  be. 

While  the  remarks  of  Mr.  James  J.  Hill  are,  this 
time,  as  already  stated,  very  brief,  what  he  does  say  is 
decidedly  interesting  and  instructive.  As  a  matter  of 
fact,  Mr.  Hill  never  talks  except  directly  to  the  point. 
His  statement  with  reference  to  the  large  expenditures 
made  by  the  Great  Northern  the  last  few  years  should 
arrest  wide  attention.  The  magnitude  of  those  expenses 
attests  at  once  the  wonderful  resources  of  the  company 
and  the  magnitude;  of  the  work  being  carried  out  by  it 
in  ord(!r  to  extend  the  business  and  lines  of  the  system 
and  promote  its  usefulness  to  tlie  public.  After  advert- 
ing to  the  fact  that  to  provide  funds  to  pay  for  equipment 
ordered  and  for  construction  of  new  lines,  the  company 
on  December  1  1903  issued  £1,500,000  of  its 
collateral  notes  payable  December  1  1905,  he  points 
out  that  no  additional  permanent  capital  has  been 
obtain(>d  by  tlus  company  since  the  issuance  of  $25,000,- 
000  stock  under  authority  of  resolutions  adopted  by  the 
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lUiard  (if  Directors  February  27  JOOl.  The  uiiiouiit 
that  had  hcen  paid  out  to  June  .'{0  1904  on  uc 
count  of  the  purch.ase  of  the  securities  to  acquire 
wliich  the  additional  stock  was  issued  was  $2o,7i.'5,0.'i3, 
or  •'i*7i."i.().")."5  in  excess  of  the  proceeds  from  the  new 
issue.  In  addition  there  had  boon  advanced  up  to  the 
same  date  to  other  companies  and  for  tiie  construction  of 
additional  mileage  84.'^Ol,20.'5-  Tiiere  has  also  bcMMi 
paid  for  additional  equipment  for  the  Great  isorthern 
Railway  durin<?  the  three  years  the  sum  of  $8,241,4."il. 
There  was  likewise  expended  $10,012,207  on  capital 
account  by  proprietary  companies  during  the  three 
years. 

In  other  words,  the  aggregate  amount  paid  out  during 
the  three  years  for  securities,  additional  mileage  and 
equipment  and  additions  to  the  property  of  proprietary 
companies  has  been  $48,499,895 — an  excess  of  $23,- 
499,895  over  the  proceeds  from  the  last  stock  issue.  In 
addition  to  all  this  the  company  has  expended  during  the 
three  years  in  improvements  and  additions  to  the  property 
leased  fi-om  the  St.  Paul  Minneapolis  &  Manitoba  Ky\ 
the  sum  of  $5,114,131,  which  last,  however,  came  out  of 
appropriations  aggregating  $7,000,000  from  its  revenue 
account.  Truly  this  is  a  marvelous  record.  As  the 
Great  Northern  Co.  has  been  enjoined  from  paying  any 
dividends  on  shares  of  its  stock  held  and  owned  by  the 
Northern  Securities  Co.,  the  amount  of  the  dividend  pay- 
able May  1  1904,  on  shares  so  owned,  remaining  unpaid 
June  30,  $2,067,173,  has  been  deposited  in  a  special  and 
separate  account. 


THU  BOCK  ISLAND  REPORT. 

As  in  the  case  of  many  other  large  companies,  the 
twelve  months  covered  by  the  present  report  of  the  Kock 
Island  Company  comprised  a  period  of  unfavorable  con. 
ditions — unfavorable  alike  in  traffic  and  in  expenses. 
Hence  the  results  disclosed  indicate  what  the  company 
was  able  to  do  under  such  a  state  of  things.  Bearing  in 
mind  the  circumstances  under  which  the  results  for  the 
twelve  months  were  obtained,  the  showing  must  on  the 
whole  be  considered  encouraging. 

Before  stating  the  figures  for  the  year,  it  seems  desir- 
able to  define  the  relations  to  each  other  of  the  several 
companies  that  bear  the  words  "Kock  Island"  in  their 
title.  There  are  three  of  these  companies,  namely  the 
"Rock  Island  Company,"  which  is  purely  a  holding 
company,  the  Chicago  liock  Island  &  Pacific  Railroad 
Company  and  the  Chicago  Rock  Island  &  Pacific  Rail- 
way Company.  The  ''Rock  Island  Company"  is  the 
owner  of  the  entire  capital  stock,  except  directors^ 
shares,  of  the  Chicago  Rock  Island  &  ]*acific  Railroad 
Comi)any,  and  the  latter  in  turn  owns  $09,557,475  of  the 
$75,000,000  ($74,818,100  out)  stock  of  the  Chicago  Rock 
Island  &  Pacific  RaiUcay  Company,  besides  owning 
$28,034,900  of  the  common  stock  of  the  St.  Louis  & 
San  Francisco  Railroad  Company.  The  Railuay  Com. 
pany  is  the  original  company  witli  which  everybody  is 
familiar,  and  which  has  had  such  a  long  record  of  pros- 
perity. The  other  two  companies  came  into  existence  at 
the  time  of  the  re-capitalization  of  the  property  in  1902 
and  the  enlargement  of  the  scope  of  its  operations.  It  may 
be  recalled  that  shareholders  of  the  Rail  way  Company 
received  $100  in  4  per  cent  bonds  of  the  Railroad 
Company  and  $70  in  preferred  stock  and  $100  in  com. 
mon  stock  of  the  "Rock  Island  Company"  for  every 
$100  of  Railway  stock  held.     On  the  common  stock  of 


the  Rock  Island  Conii)any  no  dividends  have  been  paid, 
but  the  preferred  stock  is  getting  1  per  cent  quarterly,  or 
4  per  cent  a  year. 

Through  its  ownership  of  the  Chicago  Rock  Island  & 
I'acific  and  the  St.  houis  &  San  Francisco,  the  liock 
Island  Company  controls  directly  and  indirectly  a  \ast 
aggregate  of  mileage.  The  first-mentioned  road  oper- 
ated on  June  .30  1904  7,259  miles  of  road,  exclusive  of 
the  298  miles  included  in  the  St.  Louis-Kansas  City  line, 
which  was  opened  the  next  day,  July  1.  The  St.  Louis 
&  San  Francisco  embraces  now,  as  shown  in  a  subse- 
quent article,  5,870  miles,  so  that  the  two  systems  to- 
gether comprehend  almost  13,500  miles  of  road.  The 
St.  Louis  &  San  Francisco  Company  makes  an  inde- 
pendent report  and  we  review  it  separately  on  a  succeed- 
ing page.  In  the  present  article  we  shall  confine  our- 
selves to  the  operations  and  results  of  the  Chicago  Rock 
Island  &  Pacific  Railway. 

As  the  "Rock  Island  Company"  is  simply  a  holding 
company,  its  income  consists  merely  of  the  dividends  re- 
ceived on  the  stocks  of  other  companies  held  by  it.  This 
is  the  same  as  saying  that  its  income  is  made  up  of  the  div- 
idends paid  by  the  Chicago  Rock  Island  &  Pacific  Rail- 
way Co.  For  though,  as  already  stated,  the  Rock 
Island  Company  also  has  a  large  ownership  in  the  stock 
of  the  St.  Louis  &  San  Francisco  Company,  no  income 
from  this  stock  is  received,  it  consisting  of  common 
shares  on  which  no  distribution  has  been  made  up  to  the 
present  time.  The  combined  income  account  of  the 
Rock  Island  Company  and  the  Chicago  Rock  Island  & 
Pacific  Railroad  shows  that  $5,504,592  was  received 
from  the  8  per  cent  dividends  paid  by  the  Chicago  Rock 
Island  &  Pacific  Railway  Company,  and  that  there  \\  as 
$64,818  of  other  income,  making  total  income  of 
$5,029,410,  out  of  which  there  was  paid  $50,- 
924  for  expenses  and  taxes  and  $3,495,114 
for  interest  on  the  outstanding  bonds  of 
the  Railroad  Company,  leaving  a  balance  avail- 
able for  dividends  of  $2,077,372.  The  call  for  the  4  per 
cent  dividends  on  Rock  Island  Company  preferred  stock 
was  $1,947,008,  thus  showing  a  surplus  above  the  divi- 
dend requirements  for  the  twelve  months  in  the  sum  of 
$129,764.  This,  then,  is  the  result  in  an  unfavorable 
year.  We  may  say,  too,  that  the  8  per  cent  dividends 
paid  by  the  Railway  Company  were  practically  all  that 
was  earned  by  that  company  during  the  twelve  months 
— that  is,  that  there  was  very  little  surplus  above  the 
dividends,  this  being  due  to  the  fact  that  net  income 
was  so  largely  reduced  from  the  previous  year  as  a  con. 
sequence  of  the  adverse  conditions  alluded  to  above. 

The  Railway  Company  with  its  auxiliary  lines,  which 
together  constitute  what  is  denominated  the  '•  Rock 
Island  system,"  earned  gross  in  1903-4  $44,909,491, 
against  $44,370,020  in  1902-3,  thus  showing  an  increase 
of  $592,872.  But  this  increase  in  receipts  was  attended 
by  an  augmentation  of  no  less  than  $3,715,729  in 
expenses.  At  the  same  time  there  was  also  a  falling  otf 
in  other  income ;  hence,  after  deducting  taxes  and  fixed 
charges,  the  amount  available  for  dividends  on  Chicago 
Kock  Island  iS:  Pacific  Railway  stock  was  only  $0,028,- 
198,  as  against  $9,572,911  so  available  in  the  preceding 
fiscal  year.  Notwithstanding  this  shrinkage  of  over 
three  and  a-half  million  dollars,  the  amount  applicable 
to  dividends  was  slightly  in  excess  of  the  $5,985,060 
required  for  the  8  per  cent  dividends  actually  paid. 
Herein  we  have  the  favorable  feature  in  the  results, 
n:nHely  the  fact  that  it   was  possible  to  sustain   such  a 
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great  loss  in  net  revenues  and  yet  make  8  per  cent 
dividend  payments,  these  dividends  in  turn  giving  the 
<  Eock  Island  Company  "  an  income  sufficient  to  allow 
it  to  maintain  the  4  per  cent  payments  on  its  preferred 

stock. 

The  large  augmentation  in  expenses  followed  to  some 
extent  as  the  result  of  an  increase  in  the  length  of  road 
operated,  the  average  for  1903-4  having  been  7,205  miles, 
as  against  only  6,978  miles  for  1902-3.  To  some  extent 
also  it  followed  as  the  result  of  the  increased  volume  of 
traffic  moved  in  both  the  freight  and  the  passenger  de- 
partments. In  the  main,  however,  the  causes  explaining  the 
higher  operating  cost  on  other  roads  are  applicable  in  this 
instance.  During  the  year  very  considerable  increases 
were  made  in  the  wages  of  train,  engine  and  station  men, 
the  advances  being  approximately  5  to  15  per  cent.  Then 
also  enhanced  prices  had  to  be  paid  for  fuel,  materials 
and  supplies.  The  coal  strike  in  the  Colorado  fields  and 
the  increased  mining  rates  in  the  Indian  Territory  and 
Kansas  were  an  especially  unfavorable  element.  They 
occasioned  a  material  increase  in  the  purchase  price  of 
fuel  as  well  as  entailing  additional  expense  in  transport- 
ing company  coal  over  long  distances.  Aggregate  cost 
of  fuel  for  locomotives  was  $1,006,259  larger,  or  28-42 
percent,  for  1903-4  than  for  1902-3. 

Fortunately,  conditions  in  the  coal  market  in 
that  part  of  the  country  are  now  more  nearly 
normal,  and  the  report  tells  us  that  the  contracts  for  fuel 
recently  made  and  now  making  are  at  more  reasonable 
fiffures,  from  which  the  conclusion  would  seem  permissi- 
ble  that  in  the  current  or  new  fiscal  year  the  showing  in 
this  particular  will  be  much  better  than  for  the  year 
under  review.  The  expenditures  for  maintenance  of 
equipment  were  added  to  in  the  sum  of  1943,673.  This^ 
together  with  the  extra  cost  of  coal,  it  will  be  observed, 
accounts  for  quite  a  large  share  of  the  total-  augmenta- 
tion in  expenses. 

While  gross  earnings  for  the  twelve  months  increased 
slightly,  the  statistics  in  the  report  furnish  much  evidence 
that  the  year  was  not  a  good  one  from  a  traffic  stand- 
point. While  the  tonnage  as  a  whole  gained  on  that  of 
1902-3,  this  was  due  mainly  to  increases  in  the  low-class 
freights,  while  the  commodities  yielding  the  best  rates 
suffered  a  decrease.  For  instance,  the  tonnage  in  inanu. 
factured  products  fell  oft'  from  1,891,767  tons  to  1,595,073 
tons  and  the  tonnage  in  merchandise  from  947,611  tonS 
to  801,654  tons.  Owing  to  the  increase  in  the  proportion 
of  low-class  freight  carried,  the  average  rate  received  ])er 
ton  per  mile  declined,  being  only  9-60  mills,  against 
10-4  mills  in  the  previous  year. 

As  far  as  operating  economy  is  concerned,  the  record 

for  the  twelve  months  is  a  good  one.     The  improvement 

in  results  over  the  twelve  months  pnscediiig  is  very  strik. 

ing — so  much  so  that  the  achievement  merits  particular 

notice.     We  find  that  though  nearly  .371  million  tons   of 

freight  more  one  mile  were  carried  and  two  million   more 

passengers  one  mile,  there  was  a  saving  in  train  mileage 

of  1,359,971    miles    iuid   in   engine  mileage  of  725,321 

miles.      Furthermore,  the  number  (if  cars  per  train   was 

increased  from  an   average;   of  20-14    to   22-.")2   and    tlic 

number  of  tons  in  each  loaded  car  from  an  average  of 

14-81  to  16-37.     The  two  together  brought  with  them  an 

increase  of    no  h^ss  than  46  tons  in  the  train-load,  the 

average  number  of  tons  per  train  mile  having  risen  from 

208  tons  to  254  tons.     An  increase  of  22  per  cent  in  the 

train  load  in  a  singU;  period  of  twelve  months  is  obviously 

an  acliicvemcnt  of  no  me;in  order.     Owijig  to  tlie  larger 


load,  the  trains  earned  an  average  of  $2  16  per  mile  run 
as  against  only  |1  96  the  previous  year,  notwithstanding 
the  decline  already  referred  to  in  the  average  rate  realized 
per  ton  per  mile.  Hence,  though  the  company's  aggre- 
gate of  net  earnings  suffered  the  large  reduction  mentioned 
above,  the  falling  off  followed  entirely  from  the  special 
causes  enumerated,  not  from  any  lack  of  operating 
economy. 

As  far  as  the  finances  are  concerned,  the  accounts  of 
the  various  companies  are  stated  in  a  greatly  simplified 
way  in  many  particulars.     There  is  also  this  time  a  bal. 


ance   sheet   of   the   Chicago    Kock    Island    &    Pacific 
Railroad  Company, which  previously  was  missing.    Dur 
ino-  the   year   the   common   stock   of  the    Rock   Island 
Company   Avas    increased   from   $75,000,000     to    $96,- 
000,000   and   the  preferred   stock   from  $52,500,000    to 
$54,000,000,  the  increase  being   used   in    acquiring  the 
stock  of  the  St.  Louis  &  San   l^rancisco    Co.  and  some 
additional  shares  of  the  Chicago  Eock  Island  &  Pacific 
Eailway  Co. — this  being   done   through   the  medium  of 
the  Chicago  Eock  Island  &  Pacific  Railroad   Company. 
Of    the   $96,000,000   common   stock,   however,    of  the 
Eock  Island  Company,  $7,113,967  still  remained   in  the 
company's   treasury  June   30   1904  and   $5,309,767   of 
preferred    stock    also   remained   in   the   treasury.     The 
funded  debt   of    the    Chicago    Eock    Island    &    Pacific 
Railroad  Company  (which  on  June   30    190.3   consisted 
of  $69,557,475  of  4  per  cent   bonds   issued   against  the 
acquisition    of   the   695,574^   shares    of    stock    of    the 
Railway  Company)  was  increased   during   the  year  by 
$17,180,940    of    5   per  cent   bonds   issued   against  the 
acquisition  of  the    shares   of  stock   of  the   St.    Louis  & 
San  Francisco  Eailroad. 

In  the  balance  sheet  of  the  Chicago  Eock  Island  &  Pa- 
cific Eailway  Company  some  important  changes  from  the 
previous  year  appear.     This  balance  sheet  is  called  that  of 
the  "Eock  Island    System,"  it   including   the  subsidiary 
properties    of    the    Eailway    Company  as  well  as    the 
Eailway  itself.     Last  year  the  capital  stock  in  this  com- 
bined form  was  reported  as  $90,796,345.     The  present 
year  the  amount  is    given  as   only  $7.5,000,000,  which  is 
precisely    the   capital   of  the  Eailway  Company   itself. 
This  is  a  reduction   of  15.^  million  dollars,  due,  however, 
entirely  to  the   fact  that   duplications   are   now  avoided. 
At    least,    that    is    obviously    what   is   meant   by    the 
following     paragraph    which     we     find     in    President 
Winchell's     explanatory     remarks.      "In     stating     the 
assets     and     liabilities     of     the     companies      forming 
the  system,  the  holdings  of   the   Chicago   Eock    Island 
&  Pacific  Eailway  Company  in  the  bonds  and  capital 
stock  of  auxiliary  lin(!S,  together  with  the  loans  between 
system  companies,  have  been  eliminated  from  the  liabili- 
ties, and  a  like  redu(;tion  made  in  the  value  of  the  assets; 
the  figures  as  stated,  therefore,  represent  the  value  of  the 
assets   and   the   real   lial)ility  without   duplication.'''      In 
other  words,  in   the  previous  year  the  "system''  balarue 
sheet  showed  the  combined  capital   stock  of  the  Chicago 
Eock  Island   &    Pacific  Eailway  Company  and  its  sub- 
sidiary companies,   the    Chicago    Eock     Island    &    (Julf 
Eailway  Company  iind  the   ("liiengo    Ivoek    Island   tS;    Kl 
Paso  Eailway  Company,      liut  as  the  railway  company 
owned  the  whole   of  the  stock   of  th««se  subsidiary  com- 
panies, the  present  year  this  stock  of  those  companies  is 
eliminated. 

The  funded  d»bt  of  the  ^'system"  is  reported  at  $131,- 
843.000  Juno  .'.OlOOl  (not  including  $19,274,000  of 
first  and  retnnding    mortgage    bonds  whieli    nt  that  date 


1928 


THE  CHRONICLE. 


I  Vol.  Lxxix. 


were  still  in  the  coiiipauy's  treasury),  as  uj,'ainst  -lill^,- 
098,000  on  June  30  1003.  The  increase,  however,  does 
not  represent  the  creation  of  new  debt  to  that  extent- 
leather,  it  is  duo .  to  the  inclusion  of  ><L'0,00r>,000,  the 
bonded  indebtedness  of  the  Burlington  Cedar  Kapids  & 
Kortheru  Kailway  Company  and  of  the  Kock  Island  & 
Teoria  Kaihvay  Company,  neither  of  which  had  been  in. 
eluded  in  the  accounts  the  previous  year,  these  two  roads  be- 
ing then  operated  linder  lease;  now  they  have  been  acquired 
by  deed.  While,  however,  there  was  no  real  increase  in  the 
net  amount  of  the  funded  debt  outstanding,  some  new  forms 
of  obligation  were  created— we  mean  $5,000,000  of  tem- 
porary loans  due  April  1  1905  and  $7,500,000  of  tem- 
porary loan  due  July  1  1907,  making  $12,500,000  to- 
gether. Obviously  the  sale  of  the  $10,274,000  first 
and  refunding  mortgage  bonds  (the  most  of  which  are 
pledged  as  security  for  the  loans)  should  yield  considerably 
more  than  enough  to  provide  for  these  obligations.  As 
far  as  the  ordinary  current  liabilities  are  concerned, 
these  aggregated  June  30  1901  only  87,702,745,  and 
against  the  same  the  balance  sheet  shows  current  assets 
at  the  same  date  of  $24,777,231  (including  $5,587,008  of 
material,  fuel  and  supplies  on  hand),  of  which  aggregate 
$9,067,261  consisted  of  actual  cash. 


EXPANSION  OF  ST.    LOUIS   &  SAN 
FRANCISCO  MILEAGE. 

In  reviewing  the  annual  report  of  the  St.  Louis  «& 
San  Francisco  Kailroad  Company  a  year  ago,  we  re- 
marked that  the  company  was  in  a  state  of  transforma- 
tion, owing  to  the  large  amount  of  mileage  acquired 
within  recent  periods  and  the  equally  large  amount  of 
mileage  under  construction.  The  same  observation  is 
pertinent  in  reviewing  the  present  report,  the  additions 
to  mileage  being  easily  the  most  noteworthy  feature  in 
the  company's  affairs. 

Not  including  the  Chicago  «&  Eastern  Illinois,  practic- 
ally the  whole  of  whose  stock  the  St.  Louis  &  San  Fran- 
cisco has  acquired,  the  average  length  of  road  operated 
by  the  Frisco  System  during  the  twelve  months  was 
4,217  miles.  The  mileage  at  the  end  of  the  year  on  June 
30  1904  was  somewhat  larger  than  this,  being  4,349 
miles.  Tw  0  years  before,  in  1901-02,  the  average  length 
of  road  was  only  3,252  miles.  Three  years  ago,  in  1900- 
01  (before  the  inclusion  of  the  Fort  Scott  &  Memphis) 
the  average  was  no  more  than  1,686  miles.  In  the  three 
years,  therefore,  there  has  been  an  increase  from  1,686 
miles  to  4,349  miles,  not  counting  the  Chicago  &  Eastern 
Illinois,  which  adds  840  miles  more.  Furthermore  these 
figures  are  independent  of  the  St.Louis  Memphis  &  South- 
eastern llli.,  which  was  not  completed  and  turned  over 
to  the  St.  Louis  &  San  Francisco  until  after  the  close  of 
the  fiscal  year.  The  Memphis  &  Southeastern  comprises 
081  miles.  Including  this  and  the  Chicago  &  Eastern 
Illinois,  the  aggregate  of  mileage  is  raised  to  5,870  miles, 
which  is  exactly  the  extent  of  road  now  included  in  the 
monthly  returns  of  earnings  of  the  company,  the  statement 
for  August  having  been  on  that  basis.  Compared  with 
the  1,700  miles  of  road  operated  in  190J,  this  obviously 
represents  a  great  increase.  And  in  the  contrast  between 
these  two  aggregates  we  get  an  indication  of  the  expansion 
of  the  system  in  mileage,  and  of  course  also  in  operations. 

However,  even  these  figures  do  not  show  the  full 
magnitude  of  the  system.  It  is  well  known  that  the 
ultimate  purpose  has  been  to  have  a  terminus  at  New- 
Orleans.     To  reach  that  point  over  its  own  tracks  would ' 


have  necessitated  the  construction  of  a  new  line  all  the 
way  from  Memphis  to  the  Crescent  City,  and  also  the 
building  of  a  branch  from  Birmingham  to  connect  with 
this  line.  To  obviate  the  duplication  of  existing  roads 
between  the  points  named,  traffic  arrangements  have 
been  entered  into  with  other  companies  by  which  the  same 
object  is  attained.  All  these  arrangements  were  per- 
fected during  the  last  twelve  months.  On  January  1 
1904  an  agreement  was  made  with  the  St.  Louis  Iron 
Mountain  &  Southern  Kaihvay  Company  and  the  Texas  & 
Pacific  Ry.  Company  (these  being  parts  of  the  Missouri 
Pacific  System)  whereby  the  San  Francisco  Company  is 
granted  the  use  of  the  tracks  of  the  two  companies  from 
a  point  opposite  Memphis,  Tenn.,  to  a  point  opposite 
Baton  Rouge,  La.;  the  previous  September  an  agree- 
ment had  been  made  with  the  Illinois  Central  Railroad 
Company  and  the  Yazoo  «&  Mississippi  Valley  Kailroad 
Company  for  the  use  of  the  tracks  between  Baton  Rouge 
and  New  Orleans.  In  these  ways  the  Frisco  Company  is 
provided  with  trackage  all  the  way  from  Memphis  to 
New  Orleans.  Furthermore,  in  September  1903  an 
agreement  was  also  reached  with  the  Mobile  &  Ohio 
Railroad  and  the  New  Orleans  &  Northeastern  Railroad 
for  the  use  of  the  pieces  of  road  forming  a  line  between 
Tupelo,  Miss,  (on  the  Birmingham  branch  of  the  Frisco), 
and  New  Orleans,  thus  giving  the  Frisco  Company  the 
route  sought  from  Birmingham  to  the  Crescent  City. 

The  company  will  not  be  able  to  avail  of  these  outlets 
to  New  Orleans  until  the  completion  of  the  necessary  ter- 
minal facilities  at  that  point.  These  facilities  are  being 
provided  through  the  New  Orleans  Terminal  Company, 
which  is  the  joint  creature  of  the  Frisco  Company  and 
the  Southern  Railway  Company,  these  two  companies 
having  jointly  guaranteed  the  $3,000,000  fifty,  year  4  per 
cent  gold  bonds  issued  by  the  Terminal  Company.  As 
soon  as  the  extensive  terminal  facilities  thus  to  be  pro- 
vided have  been  perfected,  the  Frisco  Company  will  be 
in  position  to  run  its  trains  to  and  from  New  Orleans 
under  the  trackage  agreements  referred  to,  and  hence  will 
be  able  to  compete  for  the  large  and  increasing  traffic  of 
that  important  point  on  the  Gulf. 

What  the  company's  earnings  will  be  after  all  these 
various  plans  have  been  carried  out,  is  a  matter  for  the 
future.  The  present  report,  as  already  stated,  shows  the 
operations  on  an  average  of  4,217  miles,  not  counting  the 
Chicago  &  Eastern  Illinois,  which  operated  an  average 
of  752  miles  during  the  twelve  months.  At  4,217  miles 
for  1903-4  the  average  compares  with'  3,675  miles  for 
1902-3,  the  increase  thus  having  been  542  miles.  On  this 
enlarged  mileage  there  was  an  addition  of  $2,607,221 
in  the  gross  earnings  and  an  addition  of  $726,945  in  the 
net  earnings.  This  was  in  face  of  quite  a  falling  oft'  in 
the  agricultural  tonnage  owing  to  deficient  crops  in  190,3. 
The  present  season,  the  report  tells  us,  the  crops  in  the 
territory  traversed  by  the  system  are  fully  up  to  the  aver- 
age, making  the  outlook  for  the  future  favorable.  It  is 
interesting  to  note  that  passenger  earnings  have  gained 
in  a  very  noteworthy  way,  $1,096,920  of  the  total  in- 
crease of  $2,607,221  having  been  contributed  by  the  pas- 
senger department.  During  the  last  two  months  of  the 
fiscal  year  doubtless  the  World's  Fair  at  St.  Louis  served 
to  swell  passenger  earnings  to  some  extent,  but  in  general 
the  large  gain  in  these  passenger  receipts  may  be  taken 
to  reflect  the  growth  in  poi)u]ation  and  in  wealth  of  the 
territory  tributary  to  the  lines  of  the  system. 

The   Frisco    Company    had    greatly    enlarged    fixed 
charges    to    meet,    but    with    the    help   of    the    addi- 
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tional  net  eaniing-s  the  sliowing-  for  the  year  is,  on 
the  whole,  very  fcivorable.  In  other  words,  net  income 
Avas  sufficient  to  meet  all  charges  and  also  the  4  per  cent 
dividends  on  both  the  first  and  second  preferred  stocks, 
and  yet  leave  a  surplus  over  and  above  the  requirements 
for  this  purpose  of  $440,614  on  the  operations  of  the 
twelve  months — which  is  only  1194,360  less  than  the 
corresponding  surplus  above  dividends  on  the  operations 
of  the  twelve  months  preceding.  Moreover,  when  the 
results  for  the  Chicago  &  Eastern  Illinois  (whose 
earnings  run  greatly  in  excess  of  the  amount  paid  out  in 
dividends)  are  included,  this  surplus  is  very  much  in. 
creased.  With  the  Eastern  Illinois  added  the  mileage 
covered  is  raised  to  4,068  miles  and  aggregate  gross 
earnings  are  increased  to  $35,560,774,  Deducting  ex- 
penses, fixed  charges  and  dividends,  the  surplus  for  the 
twelve  months  is  found  on  this  basis  to  be  $1,198,567,  of 
Avliich  $416,840  was  appropriated  for  betterments. 

Very  naturally,  with  such  large  additions  and  acquisi- 
tions of  new  road,  indebtedness  is  also  being  largely  in- 
creased. Extensive  purchases  of  equipment  are  making 
further  increases  in  capital  accounts.  As  simply  one 
item,  we  may  mention  that  during  the  twelve  months  the 
number  of  locomotives  was  increased  from  586  to  731, 
raising  the  tractive  power  of  locomotives  on  level  track 
to  2,046,764  tons  June  30  1904,  as  against  only  1,421,- 
790  tons  on  June  30  1903. 

The  report  makes  the  net  increase  in  the  funded  in 
debtedness  of  the  San  Francisco  Company  for  the 
twelve  months  $13,262,309,  with  an  increase  of  $1,509,- 
400  more  on  what  is  called  the  leasehold  estate,  namely 
the  Kansas  City  Fort  Scott  &  Memphis  Kailway  Com- 
pany. There  was  also  a  net  increase  of  $1,520,677  in 
the  outstanding  total  of  equipment  notes.  Besides  this, 
$3,600,000  of  notes  representing  deferred  payments  on 
the  Arkansas  Valley  &  Western  Eailway  were  created, 
$2,325,000  of  the  same  having  been  payable  Sep. 
tember  1  1904  and  $1,275,000  March  1  1905;  but  as 
against  this  $2,149,136  of  notes  on  the  Oklahoma  City 
&  Western  RR.  were  paid  off  the  during  the  year; 
$1,980,000  notes  on  the  Ozark  &  Cherokee  Cen- 
tral were  also  put  out  during  the  year,  though  these 
have  since  then  been  paid  oif.  Then  $3,500,000  of  5 
per  cent  notes  dated  June  1  1904  and  payable  on  or  be- 
fore April  1  1905  were  issued,  and  the  amounts  of  ordi- 
nary notes  payable  was  increased  from  $2,215,000  to 
$2,690,000. 

It  is  stated  that  these  additions  to  floating  debt  are  the 
result  of  large  advances  made  for  construction  and  pur- 
chase of  new  roads,  and  for  new  equipment  and  iniprove. 
ment  expenditures,  for  which  bonds  have  not  yet  been  sold. 
As  bearing  on  this  latter  point,  it  is  important  to  observe 
that  a  very  considerable  portion  of  the  new  bonds  created 
during  the  year  remains  unsold  in  the  company's  treas- 
ury, as  is  evidenced  by  the  fact  that  the  aggregate  of  secur- 
ities in  the  treasury  is  reported  June  30  1904  $13,164,661, 
as  against  only  $5,465,274  on  June  30  1903.  Xone 
of  these  figures  includes  the  accounts  of  the  Chi. 
cago  &  Eastern  Illinois.  This  latter  completed 
ciglity-nine  miles  of  road  during  the  year  and 
increased  its  funded  debt  $1,828,000  and  added  ahoiit 
$1,281,000  to  the  amount  of  its  equipment  notes.  The 
St.  Louis  Memphis  &  Southeastern  KR.,  as  already 
stated,  was  not  turned  over  for  operation  to  the  Frisco 
Company  until  after  the  close  of  the  fiscal  year.  That 
company  on  June  1  1904  issued  $16,000,000  of  5-year 
4J  per  cent  gold  notes,  guaranteed  by    the    Frisco  Com 


pany,  $13,766,000  of  the  amount  being  set  aside  for 
the  redemption  of  the  underlying  bonds  on  that  prop- 
erty. As  in  previous  years,  the  books  and  accounts  have 
been  audited  by  IVIr.  Stephen  Little,  and  are  attested  by 
him  as  correct. 


COTTON'   CONSUMPTIOIi   OF  EUROPE  ANB 
TEE  WORLD. 

Mr.  Ellison's  "'Annual  Review  of  the  Cotton  Trade" 
was  issued  in  Liverpool  on  Tuesday  of  the  current  week 
and  the  cable  brings  us  all  the  statistics  of  interest  con- 
tained therein.  We  give  first  the  takings  by  European 
spinners  in  actual  bales  and  pounds  for  the  past  season 
in  comparison  with  the  figures  for  1902-03  and  1901-02. 


Oct.  1  to  Sept.  30. 

Qrtat  Britain 

Oontintnt, 

loua. 

For  1908-04. 

Takings  by  Bplnners... bales 

3,028,000 

5,270,000 

8,298,000 

&.7erage  weight  of  bales.lbs 

i>01 

476 

4851 

raklngs  In  pounds.......... 

1,517.113,000 

2,508,530,000 

1,025,643,000 

For  1902-03. 

Takings  by  spinners... bales 

3,209.000 

5.589,000 

8,798,000 

jlverage  weight  of  bales.lba 

494 

472 

480-0 

Takings  In  pounds.. ........ 

1,585,276,000 

2,638,159,000 

4,223,436,000 

For  1901-1902. 

Takings  by  spinners ..  .balei- 

3,305,00< 

4.987,00( 

8,292,000 

Average  weight  of  bales  .Ibf 

49  f 

485 

4890 

Takings  in  ponnds 

1.636.O1R.OO0 

2.418.700.00. 

4,064,715,000 

The  foregoing  indicates  that  the  takings  of  spinners  in 
Great  Britain,  stated  in  ordinary  bales,  have  decreased 
181,000  bales,  and  on  the  Continent  the  takings  have 
been  much  less  (319,000  bales)  than  in  1902-03.  Therefore, 
for  the  whole  of  Europe  the  total  is  500,000  bales 
smaller  than  in  the  previous  year.  Moreover,  compared 
with  1901-02  there  is  a  gain  in  takings  of  only  6,000  bales. 
The  bales  given  in  the  above  table  are.  as  already  stated 
of  ordinary  weights ;  the  average  weights  of  the  various 
groAvths  contained  in  the  foregoing  for  1903-4,  as  cabled 
to  us,   are  as   follows:     American,  483  lbs.;  Egyptian, 

727  lbs.;  East  India,  400  lbs.;  Brazilian,  246  lbs.; 
Smyrna,  400  lbs.,  and  West  Indian,  etc.,  227  lbs.  In 
1902-03  the  weights  were:  American,  483  lbs.;  Egyptian, 

728  lbs.;  East  Indian,  400  lbs.;  Brazilian,  253  lbs. 
Smyrna,  400  lbs.,  and  West  Indian,  etc.,  224  lbs. 

The  figures-  of  takings  presented  above  indicate  quite 
truly  the  season's  results  so  far  as  Great  Britain  is  con- 
cerned, consumption  having  been  moderately  decreased; 
but  on  the  Continent,  despite  the  much  smaller  takings, 
there  has  been  no  change  in  consumption.  The  relations 
Ix^tween  different  years  are  clearly  denoted  by  bring- 
ing together  in  tabular  form  not  only  the  takings, 
but  consumption  and  stocks,  all  reduced  to  bales  of  uni- 
form size.  This  we  have  done  in  the  subjoined  compila- 
tion, which  covers  the  items  referred  to,  expressed  in 
balea  of  '>00  lbs.,  thus  enabling  the  reader  to  see  readily 
the  changes  in  each  item  for  the  last  three  years,  both  for 
Crreat  Britain  and  the  Continent. 


Bales  O/500  lbs.  each. 

1903-04. 

1902-08. 

1901-02. 

Gkeat  Britain— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  daring  year 

40,000 
3,0M,000 

5f5,000 
3,170,000 

86,000 
3,272,000 

Total  supply  for  year 

3.074.000 
3,017,000 

3,225,000 
3,185.000 

3,30«,000 

Total  consumption  for  year. 

3,253,000 

Stock  Oct.  1  (end  of  year) 

Continent— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

67,000 

446,000 
5,017,000 

40.000 

318,000 
5,276,000 

55,000 

317,000 
4,837,000 

Total  supply  for  year 

Consamption  daring  year... 

5,463,000 
5,148,000 

5,594,000 
5,148,000 

5,154,000 
4,836,000 

Stock  Oct.  1  (end  of  year) 

815,000 

446,000 

818,000 

1  \).U) 
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The  totals  for  the  whole  of  Eurojto  for  tlic  three  years 
are  as  lolh)\v.s  (in  bales  of  500  lbs.). 


All  Europe. 

1903-04. 

1902-03. 

1901-02. 

Stock  Oct.  1 

-186,000        373.000  |       85H,000 
8,0-1,000  1  8,44H,000      8,109,000 

Deliveries  duriug  year 

Total   Hopply 

Total  consumption 

8,  37,000 
8,165,000 

8,819.000 
8,33  SOOO 

8,462,000 
8,089,000 

Stock  Oct.  1  (end  of  year) 

372,000 

48«,000 

37:^,000 

Our  cable  also  gives  the  average  weekly  consumption 
(in  bales  of  500  lbs.)  as  below. 


Consumption  per  Week. 

1903-04. 

1902-03. 

1901-02. 

Great  Britain 

58,019 
99,000 

61,-50 
99,000 

62  558 

Continent 

93,000 

Total 

157,019 

160,250 

155,558 

The  above  compilation  indicates  that  the  rate  of  con- 
sumption has  fallen  the  past  season,  and  that  it  is  lower 
now  than  in  either  1902-03  or  1898-99. 

Great  Britain  and  the  Continent  are  of  course  the 
only  countries  covered  in  the  results  presented  above. 
Similar  statistics  for  the  United  States,  India,  Japan 
and  other  countries  must  therefore  be  added  in  order 
to  arrive  at  an  idea  of  the  world's  consumption.  For  the 
United  States  we  fully  set  forth  the  results  in  our  Annual 
Crop  Report  issued  in  September,  and  they  indicated  a 
small  decrease  in  consumption  during  the  season  of 
1903-04.  The  cotton-manufacturing  establishments  of 
India,  according  to  the  information  at  hand,  have  used 
less  cotton  during  the  past  season.  For  Japan,  etc.,  we 
have  as  yet  no  later  information  than  that  upon  which 
the  estimate  given  in  our  crop  report  was  based.  Bringing 
together  the  results  for  Europe,  India  and  the  United 
States,  and  adding  the  total  for  Japan,  Canada,  etc.,  w^e 
practically  cover  the  world — at  least  that  part  of  it  from 
which  any  reliable  data  are  obtainable.  Below  we  give 
these  returns  combined  for  ten  consecutive  years,  all  bales 
being  reduced  to  the  uniform  weight  of  500  lbs. 

WoTld'i  Great 

ComwrtiptUm.  Britain. 

189»-04. 8,238.000 

1894-95 8,860.000 

1896-H6 3,276,000 

1898-97. 3.224.000 

1S97-0' 3,483,000 

1898-99 3,519,000 

1899-00. 8.334.000 

1900-01 3.2«9.000 

1901-02 3.233,000 

1902-03 8,185.000 

1903  04 3.017,000 

The  foregoing  compilation  shows  tliat  the  world's  con- 
sumption in  1903-04  decreased  484,000  bales  of  500  lbs. 
from  the  total  of  1902-03,  and  records  a  loss  of  535,000 
bales  from  1901-02. 

Our  cable  also  states  that  Mr.  Ellis.on  estimates  that 
Europe  and'  the  United  States  (including  amounts 
shipped  from  this  country  to  Japan,  Canada,  etc.)  will  in 
1903-04  require  for  consumption  13,1(54,000  l)ak'S  of  48(5 
lbs.  average  w(!iglit,  making  12,79(5,000  bales  of  500 
lbs.  each,  against  12,(53(5,000  bales  of  485*1  lbs.  average 
weight,  (equaling  12,259,000  bales  of  500  lbs.  each  in 
]903-01.  In  Mr.  Ellison's  estimates  the  amount  needed 
from  America  is  placed  at  10,984, 00()  bales,  1,050,000 
bales  are  required  from  India,  830,000  bales  from  Egypt 
and  300,000  bales  from  other  sources  of  supply.  He  is 
of  the  opinion  that  consumption  in  Europe  will  be  431,- 
000  bales  greater  than  in  the  season  just  closed,  and  his 
total  for  the  United  States,  Canada,  etc.,  he  increases  by 
10(5,000  bales.  The  estimate  of  requirements  and  con- 
sumption in  detail  is  as  follows: 


Con- 

United 

AU 

tintnt. 

States. 

India. 

Othert. 

Total. 

3,827.000 

2,264.000 

959.000 

297.r00 

10.580.000 

4,030,000 

2.743,000 

1.074,000 

4*6.000 

11.543,000 

4.160.000 

2.572,000 

1,105,000 

492,000 

11.605.00( 

4.368,000 

2,738,000 

1,001,000 

646,000 

11,K80.000 

4.628,000 

8,»6a,000 

1,141,000 

723,000 

12.888,000 

4,784,000 

3,553,000 

1,314.000 

845,000 

14,016,000 

4,576.000 

8,856.000 

1.139,000 

868.000 

13,773.000 

4,676.000 

3,727.000 

1.060.000 

7H4.000 

13,416.000 

4,S36,000 

4.037.000 

1,384,(;00 

905,000 

14,415.00(1 

6,148.000 

4,015.000 

1,300.000 

666,000 

14,864.000 

6.148,000 

8.909,000 

1,270,000 

530,000 

13.880.  OOC 

Bequiuemtr- Ordinary  bales 

American 

East  Indian 

EKj'ptlan 

Sundries 


Totul  requirements 

Average  weight 

Requirements,  bales  500  lbs... 

OoN8UMPTioN-500-lb.  bales- 
Europe  

United  States,  Canada,  Ac... 

Total  Europe,  America, &o. 


Etliinaled. 
1901-03. 

Baltt. 

10,904,000 

l.Oi  0,000 

83",000 

300,1  00 


Actual. 
1903-04. 

BuU*. 

10.273.000 

1 .300,000 

814.000 

249,000 


13,104,000 

48(i-0 
12,796,000 


12,636,000 

485-1 
12,259,000 


Aet^ud. 
1902-03. 

BaUa. 
10,830,000 

1,150,000 
755,000 
385,000 

13,129,000 

482-5 
12,661,000 


8,596,000  { 
4,200,000  : 


8,165,000 
4,09., 000 


8.333,000 
4,32^,000 


12.796.000      1^-/59  000       1 2,6f  1 ,000 


It  is  perhaps  well  to  explain  that  these  figures  are  not 
intended  to  be  estimates  of  the  yield  in  various  countries, 
Mr.  Ellison  confining  himself  to  indicating  the  extent  to 
which  in  his  belief  each  source  of  supply  will  be  called 
upon  to  contribute  to  the  season's  consumptive  require- 
ments. In  other  words,  he  is  of  the  opinion  that  13,- 
164,000  bales  of  ordinary  weight  will  be  necessary  in 
order  to  avoid  a  depletion  of  visible  supply  and  mill 
stocks. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1904  has  also  been 
received,  and  we  give  it  below,  adding  for  puqjoses  of 
comparison  the  figures  for  previous  years. 


Spina  les. 


1904. 


1803. 


Great  Britain. 
Continent  . .  . 
Dnltt-d  States. 
East  Indies  ... 


ToUl 


47,SO0,0OOi  47.000.000 

34,600.000  34,300,000 

23,214,000  22.240,OoO 

5,'200,OtO  5,100.000 


1902. 


47.0'>O,00O 

.^3,!- 00.000 

21.5.59.01  0 

5,2(X),00i' 


1901. 


46.100,000 

33.3.'SO.OOO 

20.870,000 

5,100,000 


110,514,0O0|lO864O,O00jlO7,659,OOO  105,420,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,874,000  spindles,  the  excess  being  furnished 
by  the  United  States  and  Continental  Europe. 


TMtt  ttreviouM  tale. 

Sept  1904— 

2>ili 

Oct     1904— 

4?ft7 

Oct.    1^4- 

231 

.iBn.    190i  — 

1->^1« 

Sept  1904— 

254% 

M>ir.   11)04- 

175 

Sept  1904— 

411 

Oct    1904- 

210 

May  19J4- 

200 

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  833 
shares,  of  which  175  shares  were  sold  at  the  Stock  Exchange 
and  157  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  75  shares.  Fifty  five  shares  of 
stock  of  the  American  Exchange  National  Bank  were  sold  at 
280 -an  advance  of  45  points  over  the  price  paid  at  the  last 
previous  sale,  in  September, 

A  Bale  last  week  of  15  shares  of  United  States  Mortgage  & 

Trust  Co.  stock  was  made  at  440,  but,  owitg  to  a  clerical 

error  In  the  aactlcneet's  report  to ne,  the  Eale  was  recorded  In 

this  column  as  having  been  made  at  40i. 

ghart*  Banks— Vew  fork.  Price. 

ftS  Amer.  Eich.  Nat    Bank 2SS0 

2Cljem'oal  National  Bank 4298 

*17R  Pou  mtrcp,  Nat    Baob  of S29-2S2% 

50  Qerman  Amr-rlOHn  Bank 16i>4 

a  fMttrket  &  Falton  Nat.   dank...    •iSv's 
30  Mert'bams' Ezoh  Nat.  Baijk...    174t^ 

25  New  Amsterdam  Nai.  Bank 425 

Trdst  CoMPAViKB-lfew  lork. 

50  Bowling  areen  TrustOo 21Q\ 

26  Van  Norden  TrnstOo 203 

'Sold  at  the  Stock  Exchange. 

—The  bai  king  firms  of  John  L.  Williams  &  S  jus  of  Rich- 
mond and  J.  W,  Mlddendorf  &  Company  of  Baltimore  are 
making  rapid  progress  in  the  adjas  meat  of  tdeir  tffairs, 
^aving  already  paid  eflf  about  seven  million  dollars  of  their 
obligations,  or  approximately  two-thirds  of  their  entire  in- 
debtedness, during  the  past  12  months.  A  member  of  the 
firm  of  John  L.  Williams  &  Sons  says  that  both  firms  will 
surrly  pay  Lflf  all  of  thtrir  obligations  in  full,  principal  and 
interest,  and  have  surplus  capital.  It  is  believed  that  the 
two  firms  will  be  able  to  resume  business  fully  within  the 
ntit  few  month?,  before  the  expimtion  of  the  txtenslon 
which  has  been  granted  to  them,  aLd  which  does  not  run  out 
until  May  first  next. 

—The  Kings  County  Trust  Co.  of  Brooklyn  has  declared  a 
quarterly  dividend  of  3  per  cent,  payable  Nov.  1.  This  is 
an  Increase  in  the  rate,  2}^  per  cent  having  been  paid  each 
quarter  since  February  1899. 

—The  new  Battery  Park  National  Bank,  this  city,  which  we 
mentioned  in  these  columns  July  16th,  will  oommenoe  buai- 
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ness  about  November  15th  at  34  State  Street.  Its  oflficials  are : 
Mr.  E.  A.  D-Lima,  Preaideat;  Edwin  B.  Diy,  Cashier,  and 
George  S,  Talbot,  Aeslstant  Caahier.  The  board  coneiata  of 
Howard  T.  Alexander,  Nicholas  W.  Anthony,  William  D 
Baldwin,  Charles  T.  Barney,  Harry  S.  Black,  Harold  G.  Cortis, 
Robert  A.  Chesebrongh,  George  S.  Hart,  Adolph  L«wi8ohn, 
Elias  A.  De  Lima,  John  N.  Robins,  Carman  R.  Runyon, 
Henry  F.  Shoemaker,  Oakleigh  Thome  and  Calvin  Tomkins. 
The  bank  is  capitalized  at  $200,000  in  addition  to  a  paid-in 
cash  surplus  of  $100,000,  and  will  cater  to  the  merchants  and 
corporations  in  the  immediate  vicinity.  Its  organizers  believe 
that  with  the  completion  of  the  new  Custom  House  and  the 
establishment  of  a  large  branch  post  oflSce  in  it,  besides  the 
opening  of  the  Subway  extension  to  Brooklyn,  and  the  erec- 
tion of  many  modern  oflace  structures  now  building  in  the 
locality,  the  new  bank  will  provide  needful  banking  facilities 
for  this  rapidly  growing  district. 

— No  action  was  taken  yesterday  by  the  stockholders  of 
the  Phenix  National  Bank  of  this  city  with  regard  to  the 
renewal  of  the  charter,  the  meeting  having  been  adjourned 
until  November  10. 

—The  recently  organized  ^bna  National  Bank  of  this  city 
opened  for  business  last  Monday  in  the  new  Mattlage  Build- 
ing on  the  corner  of  Greenwich  and  Warren  Streets.  It 
has  $200,000  capital  and  $100,000  surplus,  and  is  located  in  the 
centre  of  the  butter,  cheese,  egg,  fruit,  produce  and  provision 
district.  Charles  E.  Finlay,  President  of  the  New  Jersey  Steel 
Company,  is  President  of  the  new  institution;  William  Hills, 
of  the  Hills  Brothers  Co.,  81  Beach  Street,  is  Vice-President, 
while  James  Dannison,  formerly  Cashier  of  the  Irving  Na- 
tional Bank,  with  which  he  was  connected  for  thirty-tw  o 
years,  will  be  the  Cashier.  The  directorate  includes  the 
officers  and  the  following:  J.  M.  Coward,  Paul  Bium-jarten, 
C.  E,  Thurston,  Horace  Granfield,  James  Gilfillan,  Frederick 
8.  Fisher,  Charles  Henry  Mattlage,  William  Gamble,  Henry 
H,  Heert,'Horace  B.  Hanson,  Josiah  W.  Place,  Joseph  H. 
Everett,  Louis  F.  Bernholz.  An  Item  concerning  the  bank's 
organization  appeared  in  our  issue  of  July  16, 

— A  dividend  of  25  per  cent  was  declared  by  Comptroller 
Ridgely  on  the  17  th  inst.  to  the  creditors  of  the  Soulhport 
National  Bank,  of  Southport,  Conn.  In  all  75  per  cent  has 
been  paid,  50  per  cent  having  been  distributed  in  August 
1903.    The  bank  suspended  in  May  1903. 

—The  Colonial  National  Bank  of  Boston  recently  voted  to 
accept  from  the  liquidating  agent  $7  per  share  as  a  final  pay- 
ment, making  in  all  $160  per  share  received  since  its  absorp- 
tion by  the  Commonwealth  Trust  Company  of  Boston.  The 
bank  was  taken  over  by  the  trust  company  on  April  28  last, 
and  its  liquidation  and  the  payment  of  $160  per  share  have 
been  accomplished  in  a  period  of  exactly  six  months. 

—Mr.  Thomas  B.  Congdon  has  replaced  Mr.  Charles  T. 
Hopkins  as  Cashier  of  the  Aquidneck  National  Bank  of 
Newport,  R.  I.   Mr.  Congdon  was  formerly  Assistant  Cashier. 

— With  the  renewal  on  October  20  of  the  charter  of  the  Phil- 
adelphia National  Bank  of  Philadelphia  for  another  twenty 
years,  a  little  table  has  been  prepared  to  show  the  institu- 
tion's growth  since  October  20  1884.  In  this  interval  depos- 
its have  increased  $34,404,213,  having  risen  from  $7,167,348  to 
$41,571,661.  The  addition  to  surplus  and  profits  has  been 
$1,687,657,  the  amount  on  October  20  this  year  being  $3,537,- 
012,  against  but  $949,855  October  20  1884.  Daring  the  past 
twenty  years  the  shareholders  have  received  in  dividends 
$3,225,000.  Since  the  establishment  of  the  bank  in  1808  the 
dividends  to  shareholders  have  aggregated  $14,254,872,  The 
institution  has  a  capital  of  $1,500,000,  and  is  managed 
by  Mr.  N.  Parker  Shortridge,  President;  Lincoln  Godfrey 
and  Levi  L.  Rue,  Vice-Presidents;  Harry  J.  Keser,  Cashier, 
and  Horace  Fortescue,  Assistant  Cashier. 

—The  charter  of  the  Corn  Exchange  National  Bank  of 
Philadelphia  was  also  renewed  for  a  twenty-year  period  on 
October  20,  and  this  institution,  too,  shows  great  advance- 
ment since  1884.  Deposits  now  aggregate  $16,404,580,  againet 
but  $2,284,000  on  October  20  18^4.  The  surplus  and  profits 
on  October  20  this  year  were  $9C0,994,  whereas  the  amount 
on  the  same  date  twenty  years  ago  was  only  $268,000.  A 
decided  increase  has  also  occurred  In  the  book  and  market 
values  of  the  stock,  now  reported  at  138  and  128,  respectively, 
and  comparing  with  77  and  60,  respectively,  two  decades  ago. 

-Following  the  offer  made  to  the  stockholders  of  the  Bal- 
timore Trust  &  Guarantee  Company  by  the  syndicate  com- 


posed of  Messrs.  Stein  Brothers  and  Hambletoa  &  Co,  of 
Baltimore,  and  E.  B.  Smith  &  Co.  of  Philadelphia,  the  an- 
nouncement was  made  this  week  of  the  acceptance  of  the 
resignation  as  President  of  Mr,  Robert  C.  Davidson,  The 
resignation  is  to  take  effect  in  January  next.  A  circular 
signed  by  four  of  the  directors  was  issued  to  the  stockhold- 
ers of  the  company  on  the  21st  inst.  opposing  the  movement 
of  the  syndicate  to  acquire  control.  The  Baltimore  papers 
of  the  24th  inst.  also  contained  a  circular  to  the  stockholders, 
signed  by  Mr.  Davidson  as  President  of  the  board,  arguing 
against  the  movement. 

—The  Washington  (D,  C.)  "Financial  Review"  of  the  21st 
inst.  states  that  out  of  the  surplus  of  the  old  National  Met- 
ropolitan Bank  a  dividend  of  100  per  cent  was  paid  to  the 
stockholders  upon  consolidation  with  the  Citizens'  National. 
An  additional  dividend  of  12  per  cent  was  paid  on  the  25th 
inst.,  and  about  60  per  cent  more  will  follow  as  the  assets 
become  available. 

—The  last  statement  of  the  Merchants'  National  Bank  of 
Burlington,  Iowa,  under  date  of  September  6,  gives  evidence 
of  quite  noteworthy  growth.  The  deposits  show  a  total  of 
$1,039,230,  as  against  $686,194  on  Nov.  17  1903,  a  gain  of  over 
$350,000  in  less  than  ten  months.  Total  resources  increased 
from  $988,312  to  $1,345,924.  Mr.  J.  L.  Edwards  is  President, 
W.  E.  Blake  Vice-President  and  H.  J.  Hunger  ford  Cashier. 

—The  stockholders  of  the  Central  Savings  Bank  Company 
and  the  Akron  Trust  Company,  both  of  Akron,  Ohio,  are  to 
meet  on  November  5  for  the  purpose  of  ratifying  the  propo- 
sition to  consolidate  the  two  institutions,  as  recommended  by 
the  directors.  The  resfectlve  institutions  have  a  capital  of 
$100,000  each.  The  new  concern,  to  be  known  as  the  Central 
Sivings  &  Trust  Company,  will  have  a  capital  of  the  same 
amount,  with  $100,000  surplus.  Mr.  Will  Christy,  now  the 
Vice  President  of  the  Central  Savings  Bank,  is  looked  upon 
as  the  probable  head  of  the  new  institution. 

— Announcement  is  made  that  the  Commercial  National 
Bank  (capital  $1,500,000)  and  the  Mercantile  National  Bank 
(capital  $600,000) ,  both  of  Cleveland,  will  go  into  liquidation 
on  December  1,  to  be  followed  by  the  formation  of  a  new 
bank,  to  be  called  the  National  Commercial  Bank.  The  pro- 
posed institution  will  have  a  capital  of  $1,500,000,  $900,000  of 
which  will  be  subscribed  for  by  the  stockholders  of  the  old 
Commercial  National,  the  stockholders  of  the  Mercantile 
taking  the  other  $600,000,  The  stock  is  to  be  paid  for  at  $150 
per  share,  thus  creating  a  surplus  of  $750,000.  The  officers  of 
the  new  bank  will  represent  the  two  institutions  it  is  to 
succeed.  Mr.  Joseph  Colwell  will  be  President ;  Charles  L, 
Murfey  and  William  P.  Johnson  will  be  Vice-Presidents,  and 
Mr.  L  A.  Murley,  Cashier.  The  merger  will  be  ratified  by 
the  stockholders  of  the^Commeroial  on  November  14  and  by 
the  stockholders  of  the  Mercantile  on  November  25. 

—At  a  directors'  meeting  on  the  2l8t  inst.  Mr.  Gavin  L. 
Payne  was  elected  President  of  the  Security  Trust  Company 
of  Indianapolis.  This  is  Mr.  Payne's  second  advance  within 
the  year,  he  having  moved  up  in  the  spring  from  the  Secre- 
taryship of  the  company  to  the  Vice- Presidency.  Mr.  George 
J.  Marrott,  heretofore  Second  Vice  President,  has  become 
First  Vice-President.  Mr.  Frank  L.  Powell,  President  of  the 
Capital  National  Bank  of  Indianapolis,  has  been  elected  a 
director  of  the  Security  Trust. 

— Ou  the  25th  inst.  the  Indiana  National  Bank  and  the 
Union  Trust  Company  of  lodianapolis  were  elected  members 
of  the  Indianapolis  Clearing  House  Association. 

— At  the  recent  convention  of  the  Illinois  Bankers'  Aeso- 
ciation  Mr.  E,  J.  Parker,  Cashier  of  the  State  Savings,  Loan 
&  Trust  Company  of  Qaincy,  Illinois,  presented  his  report  as 
Chairman  of  the  Committee  on  Legislation,  which  committee 
was  appointed  at  the  1903  convention  for  the  purpose  of  co- 
operating and  conferring  with  Chicago  bankers  and 
committees  appointed  by  other  State  bankers'  associa- 
tions, In  an  effort  to  secure  currency  reform.  Mr.  Parker 
stated  that  the  committee,  after  correspondence  with  some  of 
the  members  at  Washington  of  the  House  Committee  on 
Banking  and  Currency,  became  fully  satisfied  that  nothing 
could  be  done  at  the  short  session  of  Congress  last  year  or 
this  year,  with  the  Presidential  election  coming  on,  and  for 
this  reason  no  joint  meeting  or  conference  took  place.  In 
his  report  he  made  an  earnest  plea  for  the  correotion  of  the 
existing  defectB  in  our  currency  and  Sub  Treasury  arrange- 
ments. 
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— ^The  chief  event  in  bankloj?  aflfairs  In  Chicago  occurred 
Wcdneeday  night  when  arrangements  were  perfected  for  th^ 
sale  of  the  National  Bank  of  North  America  to  the  Conti- 
nental National  Bank.  This  action  came  as  the  resalt  of 
charges  which  had  connected  the  name  of  Mr.  Isaac  N. 
Perry,  President  of  the  Bank  of  North  Am  ^rica,  with  the 
destrnction  by  fire  of  the  bnildinga  of  the  Chicago  Car  & 
Locomotive  Works  at  Hegeswisch.  Upon  the  appearance  of 
these  charges,  President  Perry  sent  in  the  following  letter  of 
resignation: 
•  'To  the  Board  of  Direetori  : 

GBMTLEMEif.  -  In  Tlew  ot  the  fact  tliat  the  charge  of  arson  baa  been 
publicly  made  against  me,  and  that  I  feel  no  person  so  aocased,  how- 
evtr  Incooent,  shoold  farther  oontluue  at  the  head  of  any  bank,  I 
desire  to  retire,  and  I  therefore  resign  my  position  as  President  of 
the  National  Bank  of  North  America,  and  respectfally  insist  upon 
your  immediate  acceptance  of  my  resignation." 

The  directors  refnsed  to  accept  the  resignation  and  adopted 
a  resolntion  expressing  their  belief  in  Mr.  Perry's  innocence. 
Immediately  after  this  negotiations  were  entered  into  with 
the  Continental  for  the  sale  of  the  National  Bank  of  North 
America,  and  the  transfer  went  into  effect  on  Thursday 
mornlne:.  According  to  the  "Chicago  Tribune"  of  the  27th 
Inst,  "if  the  book  value  of  |139  per  share  of  the  North  Ameri- 
can proves  to  represent  sound  assets,  the  price,  as  nearly  as 
could  be  learned,  will  be  between  $156  and  $157  a  share.  The 
stockholdera  will  receive  approximately  $17  a  share  above 
the  book  value."  The  National  Bank  of  North  America 
opened  for  business  on  June  18  1932.  On  September  6  1  ist  it 
showed  deposits  of  $14,197,895,  surplus  and  profits  of  $777,425 
and  aggregate  resources  of  $17,475,320.  Its  first  dividend  of 
IJ^  per  cent  on  its  capital  of  $ 3, 000,OCO  was  declared  a  few 
weeks  ago,  payable  October  10,  The  President,  Mr.  Perry, 
was  formerly  Vice-President  of  the  Continental  National, 
having  resigned  in  April  1903  to  accept  the  Presidency  of  the 
Southern  Trust  &  Banking  Company  of  ^New  O^-Ieans,  He 
never,  however,  assumed  the  duties  of  this  latter  position, 
being  prevailed  upon  to  stay  In  Chicago  and  become  the  head 
of  the  new  National  Bank  of  North  America.  The  Conti 
nental,  with  $3,000,000  capital,  over  one  and  a-third  million 
dollars  of  surplus  and  profits,  and  nearly  forty-two  millions 
of  deposits,  has  long  been  In  the  front  ranks  of  Chicago  banks. 

— D.  B.  Lyman,  receiver  for  the  Third  National  Bank  of 
Chicago,  is  about  to  pay  a  third  dividend  to  the  shareholders 
of  that  Institution.  It  is  7  per  cent  on  the  amount  outstand- 
ing—|782,40C— there  being  7,324  shares.  This  is  the  third 
dividend,  the  first  being  10  per  cent,  second  5  and  this  mak- 
ing 22  In  all.  The  funds  tor  this  purpose  were  derived  from 
the  sale  of  45  acres  of  land  in  Cicero  for  about  $60,000. 

—One  of  the  banks  in  the  Northwest  which  is  steadily  ex- 
tending Its  business  Is  the  Merchants'  National  Bank  of  St, 
P  ul,  Minn.  We  show  here  the  bank's  record  for  the 
ps?t  five  years  taking  tLe  month  of  September  as  a  basis. 

Surplut  Qross                 Total. 

Date.  Capital  and  Profits  Deposits.  Resources. 

Sept.    C1904...  $",000,000  $337,803  $5,839,363  $7,637,166 

Sept.    9  1903...  1,000,000  280,789  6,476.811          7,056,600 

Sept.  15  1902...  1,000,000  232,952  5,375,666          6,808,619 

Sept.  30  1901.  .  1,000,000  188,973  4,613,957          6.002,930 

Sept.    5  1900...  1,000,000  125,026  4,326,888          5.661,912 

Sept    7  1899...  1,000,000  98,711  4,167,247          6,265,958 

I:;  will  be  seen  by  the  foregoing  that  the  growth  in  deposits 
during  the  past  5  years  has  been  uninterrupted,  and  that  the 
total  at  $5,839,363  for  1904  Indicates  a  gain  of  nearly  a  million 
at  d  three  quarters  during  this  neriod.  Surplus  and  profits 
record  an  exceptional  Increase,  having  advanced  from  $98 . 
711  to  $337,808, while  aggregate  resources  stand  at  $7,637,166, 
as  against  only  $5,265,958  for  the  earlier  period.  The  oflBicerB 
coceist  of  Mr.  Kvuneth  Clark,  President;  Mr.  C.  H,  Bigelow, 
Vice-President;  Mr.  Gaorge  H,  Prince,  Cashier  and  Messrs. 
H.  W.  Parker  and  H.  Van  Vieck,  Assistant  Cashiers, 

—The  National  Bank  of  Savannah,  at  Savannah,  Ga.,  has 
'awarded  the  contract  for  its  new  building  to  be  er  cted  at 
/Bull  and  Broughton  streets.  Both  the  National  Biiuk  of 
SiViunah  and  the  Oglethorpe  Savings  &  Trust  Company 
(which  are  closely  affili  ;ted)  are  to  locate  permanently  in  the 
mew  building.  August  1  of  next  year  is  set  as  the  date  for 
the  completion  of  the  new  structure,  work  on  which  will  be 
started  at  once.  The  building  will  be  ten  stories  high  besides 
the  bapement.  It  will  be  constructed  chiefly  of  limestone  and 
Tprfssed  brick,  and  will  be  equipped  with  all  modern  con- 
'■yenlences. 


—A  new  national  bank  is  organizing  in  Vicksburg,  Mies., 
to  be  known  as  the  Citizens' Ntitional.  Mr.  C.  G.  Wright  is 
slated  for  the  Presidency,  while  Mr.  George  B.  Hackett, 
Assistant  Cashier  of  the  Merchants'  National  Bank  of  Vicks- 
burg, is  expected  to  be  chosen  as  the  new  bank's  Cashier. 

— Iq  the  September  6  statement  of  the  Atlantic  National 
Bank  of  Jacksonville,  Fla.,  the  deposits  are  shown  as  $1,855,- 
817  -a  gain  of  over  $800,000  Hince  September  9  19j3,  when 
the  figures  stood  at  $1,048,403.  This  bank  is  the  second  largest 
in  the  State  of  Flori  !a,  and  has  a  capital  of  $350,000,  surplus 
and  undivided  profits  of  $67,892  and  aggregate  resources  of 
$2,513,239.  The  institution  opened  on  August  1  1903,  and 
shortly  after  took  over  the  National  Bank  of  the  State  of 
Florida.  The  official  staff  Is  made  up  of  Mr.  Edward  W. 
Lane.  President;  Fred.  W.  Hoyt,  Vice  Prtsldent,  and 
Thomas  P.  Danham,  Cashier. 

—On  January  2  next  a  new  bank  Is  expected  to  open  for 
business  In  New  Orleans.  The  organization  of  the  institu- 
tlon  was  approved  by  the  Comptroller  on  the  26th  ult.  under 
the  name  of  the  Merchants'  National  Bank.  The  capital  is 
$200,000,  in  $100  shares.  Mr.  E.  S.  Woodfin,  of  Shreveport 
La.,  has  been  elected  President ;  E.  D.  Harral,  Vice-Presi- 
dent, and  Henry  T.  Strong,  Assistant  Cishler.  The  Bank 
has  temporary  quarters  In  the  Inter-State  Bank  Building, 

—About  November  20  the  creditors  of  the  defunct  Citizens' 
National  Bank  of  Beaumont,  Texas,  will  receive  a  dividend 
of  25  per  cent,  R-.celver  C.  L  Williams  having  received 
authorization  from  the  Comptroller  to  make  the  payment. 
With  the  50  per  cent  dividend  declared  last  February  the 
aggregate  will  thus  be  brougtit  up  to  75  per  cent,  and  It  Is 
believed  that  still  another  dividend  will  be  realized. 

—The  United  States  National  Bank  of  Denver,  Colo., 
which  opened  on  the  10th  Inst.,  has  a  capital  of  $2CO,000  and 
a  surplus  of  $20,000. 

—The  name  of  Mr.  J.  H,  Shankland,  of  the  Title  Insurance 
and  Trust  Company,  of  Los  Angeles,  Cal.,  appears  among 
those  Interested  In  the  Mercantile  Trust  &  Savings  B  ink  of 
Los  Angeles,  recently  Incorporated  with  a  capital  of  $230,000. 

— We  have  referred  at  various  times  in  these  columng  to 
the  prosperity  which  the  Washington  National  Bank  of  Seat- 
tle is  enjoying.  The  last  official  statement  received  (Septem- 
ber 6  1904)  shows  the  surplus  and  profits  to  be  $427,225,  a 
gain  of  nearly  $75,000  over  the  previous  year,  when  the 
amount  (September  9  1903)  was  $356,496.  The  deposits  now 
aggregate  $3,175,098.  Mr.  M  F.  Backus  is  the  President  of 
this  institution,  Mr.  E  O.  Graves  Vice-President,  Mr.  R.  8. 
Walker  Cashier  and  Messrs.  S.  G.  Graves  and  Ls  Roy  M. 
Backus  Assistant  Cashiers. 

—Secretary  F.  C.  Jemmett  of  the  Canadian  Bank  of  Com- 
merce Informs  us  thai;  a  branch  of  that  institution  has  been 
opened  at  Nanton,  Alberta. 

[From  onr  own  oorrespu  ident.] 

London,  Saturday,  October  15,  1904. 

The  rise  in  the  rate  of  discount  of  the  Imperial  Bank  of 
Germany  caused  a  flatter  upon  the  S  03k  Exchange  on  Tues- 
day, and  prices  generally  decliaed.  But  there  was  a  rapid 
recovery,  and  sines  then  markets  have  been  cheerful.  Still, 
the  gr>at  publijt  Is  holding  aloof  from  markets.  I:  Is  said 
that  there  is  more  Investment  than  there  has  been  for  a  long 
time.  But  even  so,  it  is  very  sma'I  yet,  and  it  is  not  accom- 
panied by  any  speculation  except  on  the  part  of  professional 
operators.  The  activity  Is  mainly  due  to  American  and 
Continental  operations.  la  the  American  market  British 
professional  operators  are  of  course  doing  something,  but 
they  are  not  doing  much. 

In  the  South  African  department  the  French  are  buying 
once  more.  For  a  long  time  past  they  have  looked  unfavor- 
bly  upon  the  market,  holding  that  the  state  of  things  In 
South  Africa  was  so  unsatisfactory  that  a  real  recovery 
could  not  be  brought  about.  Njw,  however,  they  have 
changed  their  minds.  Toey  see  that  Chinese  labor  is  being 
obtained  at  a  rapid  rate,  and  they  have  come  to  the  conclu- 
sion that  the  time  for  buying  has  arrive i.  During  the  week, 
therefore,  they  have  been  purchasing— not,  indeed,  upon  a 
great  scale,  but  in  a  manner  to  foreshadow  a  good  deal  of  en- 
terprise If  the  conditions  remain  favorable.    At  the  sams 
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time  there  is  general  appreliension  that  if  the  Russians  be- 
tween Liao-y  ing  and  Mukden  suffer  a  great  disaster,  the 
French  holders  of  Russian  bonds  may  become  alarmed,  and 
the  whole  Paris  Bourse  may  be  affected.  Up  to  the  present 
French  investors  in  Russian  securities  have  shown  extraordl 
nary  courage  and  calmness.  They  have  maintained  that  in 
the  long  run  Russia  was  sure  to  win,  and  that  in  any  case  she 
would  keep  faith  with  her  creditors.  Therefore,  there  has 
been  surprisingly  little  selling  of  Russian  bonds.  Still,  the 
fear  remains  in  Paris  as  well  as  in  London  that  a  really  great 
disaster  to  the  Russian  ;arm8  might  bring  home  to  French 
investors,  in  a  way  not  hitherto  appreciated,  the  gravity  of 
the  situation  in  which  the  Russian  Government  now  finds 
itself.  As  the  week  closes  the  failure  of  Gau.  Kuropatkin's 
attack  upon  the  Japanese  has  somewhat  damped  the  ardor  of 
French  operator".  Earlier  in  the  week  they  were  in- 
clined to  hope  that  the  Russians  would  be  successful,  and 
therefore  they  began  to  buy  almost  all  sscuritia  which  are 
in  favor  in  Paris.  Now,  however,  there  is  a  tendency  to 
greater  caution. 

In  Germany,  on  the  other  hand,  there  is  much  activity. 
Trade  is  exceedingly  good  and  promises  to  grow  better  in  the 
coming  year.  Speculation  is  very  active,  and  as  the  specu- 
lators have  made  considerable  money  in  the  American  mar- 
ket, they  are  inclined  to  pursue  their  tactics.  Even  the  rais- 
ing of  the  rates  of  discount  and  interest  by  the  Imperial 
Bank  of  Germany  has  not  damped  their  courage.  It  is  gen- 
erally understood  in  Berlin  that  the  rise  was  determined  by 
the  desire  of  the  Governor  of  the  Imperial  Bank  to  warn 
speculators  that  they  were  going  too  fast  and  too  far.  If 
that  was  the  object,  it  has  certainly  failed  up  to  the  present, 
for  German  operators  are  as  bold  as  ever. 

The  general  impression  here  is  that  if  nothing  untoward 
happets  in  Paris,  the  increased  activity  in  that  city,  in  Berlin 
and  in  New  York  will  ultimately  give  courage  to  our  own 
operators.  Undoubtedly  there  is  more  confidence  felt  here 
now  than  there  has  been  for  nearly  two  years,  and  if  nothing 
untoward  happens,  it  is  quite  likely  that  the  improvement 
which  has  unquestionably  begun  will  be  carried  forward. 
Trade  is  undoubtedly  improving,  more  particularly  the  Lan- 
cashire cotton  trade  is  exceedingly  active,  and  all  the  reports 
from  India  and  China  are  to  the  effect  that  the  demand  in 
both  countries  is  phenomenally  large. 

The  directors  of  the  Bank  of  England  wisely  decided  on 
Thursday  not  to  raise  the  rate  of  discount,  even  though  the 
Imperial  Bank  of  Germany  had  advanced  its  rate  from  4  to 
6%  and  the  Bank  of  Sweden  and  the  Bank  of  Norway  had  fol- 
lowed the  example.  The  best  opinion  in  London  is  that  it 
will  not  be  necessary  to  put  up  the  rate  unless  gold  begins  to 
be  shipped  from  London  to  New  York.  At  the  end  of  Sep- 
tember the  demand  for  money  in  Germany  was  enormous. 
On  the  last  day  of  that  month  there  were  notes  of  the  Impe- 
rial Bank  in  circulation  to  the  amount  of  15)^  millions  ster- 
ling, upon  which  a  duty  of  5  per  cent  had  to  be  paid.  At 
the  end  of  the  following  week,  the  7th  of  October,  there 
were  still  nine  millions  sterling  of  such  notes  subject  to  the 
tax.  That  being  so,  it  is  not  surprising  that  the  Imperial 
Bank  advanced  its  rate  to  5  per  cent,  which  barely  covers 
the  tax.  The  general  impression  in  Berlin  is  that  this  week 
the  return  of  notes  from  ciicuiation  will  be  on  a  very  great 
scale,  and  that  therefore  a  comparatively  small  amount  will 
be  snbject  to  the  tax.  Con8^quently,  it  is  anticipated  that 
in  another  week  or  two  the  whole  of  the  excess  of  notes  will 
have  returned,  and  that  it  will  not  be  necessary  for  the  Im 
perlal  Bank  to  raise  its  rate  further. 

Moreover,  the  best  opinion,  both  in  Berlin  and  in  London, 
appears  to  be  that  the  German  demand  for  sold  is  nearly 
eatitfied.  Germany  Is  buying  all  the  gold  that  offers  here  in 
the  open  market  But  it  is  not  thought  probable  that  she 
will  take  moie  gold  directly  out  of  the  Bank.  If  she  does  not, 
the  belief  here  is  that  the  rate  of  discount  of  the  Bank  of 
England  will  not  be  changed.  There  will  be,  no  doub*-,  a 
strong  demand  for  gold  both  for  Buenos  Ayresand  for  Egypt, 
but  that  demand  has  been  foreseen  for  a  long  tim^  and 
preparations  have  been  made  to  meet  it.  Provided  then, 
that  gold  is  not  shipped  to  New  York,  there  is  no  fear  here 
that  the  rate  will  be  chacged.  Const  quently  all  markets 
here  are  anticipating  fairly  cheap  money  for  the  remainder  of 
the  year,  though  it  is  hoped  that  the  extremely  low  rates  of 
the  past  fortnight  will  not  be  maintained. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  its  drafts,  and  the  applications  amounted  to  393J^  Imcs  at 
prices  ranging  from  Is.  4d.  to  Is  4  l-16d,  per  rupee.  Appli- 
cants for  bills  at  Is.  4  1  32d.  and  for  telegraphic  transfers  at 
Ig.  4  l-16d.  per  rupee  were  allotted  about  13  per  cent  of 
amounts  applied  for.  Next  week,  it  is  announced, 
amuunl  offered  for  tender  will  be  60  lacs. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 

1MU4.  1903.  1903. 

Oct.  12,  Oct.  14.  Oct.  18. 

t  t  t 

Circulation 28,403.00  28.960.640  29.649,960 

Public  deoosltB 6.029.667  6.a««.i30  7.291,466 

Ottier  deposits 44.240.t88  43.139..26  42.0.1.172 

Government  securities 16..9S,118  19,975,C5«  l«.a43  c4iJ 

Other  securities  23  645,078  25.fOl.353  28.1»«,»11 

Reserve  of  notes  and  coin 27.098,329  21,c59,n«  2<i,e4»,085 

Coin  &  bullion,  both  departm'ts  37.051,ft29  38.3tJtf,818  34,UK089 

Prop,  reserve  to  liabilities,  p.  c.       fc4H  s4  HH 

Bank  rate percent.         8  4  „*._ 

Consols,  2M  per  cent  883-16  889-16  83  116 

Sliver 269-16(1  28 1-lHd.  iS^i. 

Clearing-House  returns 184.7a8.0C0  170838  000  818a5a.o0« 

The  rates  for  money  have  been  as  follows  : 


1901. 
Oct.  16. 

• 

29,t^  91^,190 
111,189  207 
4l.l7l7';l 
iH.Oi'  ,rr5 
i5  964,.'i80 
V5.1i55,939 
37,157,129 

40 
3 

»»3M 
26U-i6d. 

igs.oie  ooa 


8 
3 
8 
8 

3 

Oy«n  Market  Bates. 

Int»r*$t  •iieMid' 
fordevotittbt 

London 

Bank  BiUi. 

Irad*  3UU 

Jutn 
St  net 

Bank 

lU. 
li^ 
IH 

IH 
1- 

Oit' 
At 

o«:i 

1!^ 
IH 
IH 
IH 

tH't. 
7-14 

Sept.  16 
"  23 
"      30 

Oct.  7 
••       14 

S  Month*. 

2  6-ie@7-16 

Z^m  7-16 

2k®3  5-16 

2  3-16®2M 

2^®2H 

1  i)(ont«k< 

2«®'<'« 
2^®2^ 
2^®2^ 
2M®2^ 
2^, 

a  Months 

2%®8 

3  ll-16@29i 
a  9-16®  1 118 

''H®m 

SMoi. 

2k®25< 

m 

iMoi. 

8 

3@3i< 
8M®3 

8 

Day  » 
l« 

The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  cities  have  been  as  follows  : 


Oct. 

16. 

Oct 

.8. 

Oct 

.  1. 

Sept 

.  24, 

R»t$*  0' 

Interest  at 

Bank 
Rate. 

3 

5 

6 

6 

3 

3 

SH 

5» 

iH 

0p«n 
Marks 

SH 

s% 

2% 
2« 
8?^ 
noni 
8 
4 

Bank 
Bate. 

3 
4 
4 
4 

8 
3 

3H 
6^ 
iH 
4« 

0j>«» 

Mar  kt 

19< 
8H 

3Mi 

nonr. 
8 

4 

Bank 
Bate. 

8 
4 
4 

4 

S 

8 

3« 

6H 

4H 

4H 

open 
Markei 

8M 

3K 
2H 
2H 
3^ 
nom. 
3 
4 

Bank 
Bat*. 

3 
4 

i 
4 
3 
3 
9H 

4K 
4H 

Open 
Markst 

B6flin 

SM. 

aambarR 

Frankfort 

vmsterdam 

Sraiieli 

3Ji 
3M 

2« 
3« 

St.Peteribarg.. 
Kadrld 

nom> 
3 

Cooenhaaen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  o 
October  13,  1904: 

Gold— With  a  dally  hardening  market  Ihe  price  of  gold  has  rlseia 
materially,  and  Is  now  quoted  at  778,  lli4d.  The  chief  inquiry  is  for 
Berlin,  and  it  6e«m8  likely  that  the  Bank  will  lose  more  for  that  quar- 
ter. During  the  week  the  Bank  has  received  £30,000  from  India,  and 
£648,C00  has  been  withdrawn,  of  which  £273.000  is  in  German  gold 
coin  aid  £200,000  is  for  Egypt.  For  the  week-Arrlvalt':  Bombay, 
£800,000;  South  Afrltii,  £2.^3,000;  West  Indies.  £26.000;  Aastrallft^ 
£14.orO;  West  Africa.  £4,00n;  South  America,  £B,000;  total,  £803,- 
000.  Shipments:  Bombay,  £77,000;  Caicntta,  £40,000;  total,  £117,- 
000.  For  month  of  September— Arrivals:  Germany.  £5,000;  France, 
£94,000;  West  Africa.  £51,000;  South  Africa,  £1,795,000;  East 
Indies.  £735,000.  ShlomentB:  Germany,  £697,000;  France,  £45,000; 
West  Afric  ij  £3,000;  East  Indies.  £389,000. 

gUver— The  market  has  again  been  a  quiet  one  and  qnotatlons  nave 
moved  within  narrow  limits,  the  hiRhest  for  cash  being  26Hi«d.  and 
the  lowest  seifld.  The  closing  prlne  is  •26\»i..  at  which  we  close  quiet 
but  steady,  sellers  not  pressing.  Forward  naa  been  quoted  3,g<i.  under 
the  spot  price.  The  Indian  quotation  is  Rs.  67J4  per  100  tolahs.  For 
the  week-Arrlvalt:  New  York,  £159,00J;  West  Indies,  **.OO0;  Aus- 
tralia. £6  000;  total.  £169,000,  Jhlpmeute:  Bumbay.  £67,000;  Cal- 
cutta. £  1  =>2,000;  total,  £219.000.  For  month  of  September— Arrivals  t 
FrancH\  £32,000;  U.  8.  A  .  £667,00U.  Shipmentc:  France,  £90,000  ; 
East  Indies,  £428,000.  ,  ^^  *,      „ 

Mexican  Dollars- The  East  has  stopped  selling  and  tranBactions 
have  been  very  small. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold, 
London  Standard. 


Bar  gold,  fine cz. 

U  8.  Kold  coln...oz. 
Germ'n  gold  coin. oz. 
French  gold  coin. (  z, 
Japanese  yen c  z. 


Nominal. 


Oct. 

13. 

s.     d. 

77  1»»4 

76    6>4 

*76  5»4 

•76  5 

'76  5 

Oct. 

6. 

s.    d. 

77  10 

76  5 

•76  514 

•76  6 

*76  5 

Silver. 
London  Standard. 


Bar  silver,  fine... <  z 

Do  2  mo.  delivery 
Bar  8llver,contal  r '  w 

5  gre.  gold —   z. 

4  grs    gold...  '  z. 

3   grs.  gold..    I  z 

Cakei  I  liver <  z 

Mexican  dollar,:, >  z. 


Oct. 

IS 

d 

2<9,6 
2638 

2»liie 

28i>(. 

♦..6II1 


Oct. 


d. 


i« 


271 

.6111 

«    ^6 


the 
the 


The  following  shows  the  imports  of 
the  United  Kingdom  during  the  six 
season  compared  with  previous  seasons 

IMPOBTS. 

1904-5  1903-4 

Imp'tB  of  wheat,  cwt.11,666  800  11,470,009 

Barley 3,865,800  5,874,461 

Oats.. l,4f.8,000  1,518.2H7 

Peas 268, -43  424.309 

Beans 312,921  419.678 

Indian  corn 6,876,100  7,536,008 

Flour 1,310,000  2,473,688 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  Imported,  cwt.11,666,800  11.476,609 

Imports  of  flour 1.310,000  2.473,6»8 

Bales  of  homegrown.  a,159,882  2,447.034 


cereal  produce  into 
weeks  of    the   new 


1902-3. 

10,917.198 

4,813. .MO 

2,381.337 

199,681 

345,832 

3,479.^82 

2,266,546 


1901  3. 

7,635,700 
3,616,200 
2,390.900 
194,800 
366,100 
6.472. 100 
2,406,600 


(exclusive  of  ^tock 

1902-3.  1901-2- 

10,917.198  7,635.700 

2,266.546  2,406  600 

2,649,539  4,167,60e> 


Total 15,136,682    16.397.331 

AvtT.prlce  wheat, week. 30i,    2(1.       258.  lOd 
Average  price,  season. 29p.  lid.       28s.    4d. 
The  following  shows  the  quantities 
maiz'j  afloat  to  the  Onited  Kingdom  : 
Thu  wetk.     La$t  teeek. 

Wheat     qrs.    2.660.000       2.635.000 

Flour,  equal  to  qrs.        160.000  135,000 

Malze...„ qrs.    1,220,000       1,265,000 


15,833.283  14,208,905 
25s.  ."id.  25b.  90. 
278.    Id.        258.  114, 

of  wLt.'it,  flour  and 

1903-4,  1902-3. 

1,025,000  1,760.000 
380,000  27&.(.0O 

880,000  860,000 


1934 


thp:  chronicle. 


(Vol.  Lxxix. 


EnslUk  Financial  Market*— Per  Cakle. 

The  dally  cloelng  qaotations  for  Becurlties,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  28: 


LoirooK. 


silver,  per  onnoe d. 

OoDBOlB.,new,2i«  p.  otu. 

For  Hocoont 

Fr'oh  renter  (In  Parl8)fr. 

SpaDlsh  48 

Anaoonda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  <fe  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <fe  Ohio 

Ohio.  Great  Weeterii... 
Ohio.  Mil.  &  8t.  PaHl... 
Den.  i&  Rio  Gr.,oom 

Preferred 

Erie,  oommon 

let  preferred 

2d   preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  ife  Tex.,  com,. 

Preferred  

Nat  RR  of  Mex..lBtpf. 
N.  Y.  Cent.  <te  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla,  &  Reading* 

iBt  preferred* 

2d  preferred  * 

Southern  Paolflo 

Southern  Rallw.,  cum.. 

Preferred 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 


Sat 

26''8 
88iiie 

9»-07»s 


4 'a 

88'8 
105»« 

9838 

99 
13718 

47 

23 
1771a 

32 

86 

3878 

7514 
531s 

li9 

140 
18 
31% 
OOI3 
43 

138% 
4414 
75i« 
95% 

118i« 
7088 
40 
45i« 
4214 
t4i4 
86I3 
98i« 

llOBs 
98 
2lis 
84 
22i« 
45i« 
69>4 


Mon. 

8838 

887,6 

9307S 

87H 

5 
8868 

104 1« 

9708 

99 
138 14 

47ifl 

2414 
175  •« 

S2 

86 

41 

76I4 

55 
149 
140 

17 1« 

31% 

60 

43 
I37I1 

42% 

76 

96% 
llSVt 

70B8 

39% 

4514 

42 

63% 

36% 

98 
109'8 

98 

21B8 
8438 
22i« 
45ifl 
691s 


Ttui. 

Wed. 

26i:'u 

26l3,f 

88B,e 

888,8 

8838 

8tji« 

9800 

97-92 1« 

87i« 

ee-'s   1 

514 

5ie 

SOH 

8938 

105 

105 

9818 

9714 

b9 

99%     ; 

139 

138% 

48B8 

47% 

24i« 

23% 

177i« 

176% 

33 

32% 

87 

85% 

41''8 

40% 

7614 

75 

56 

54 

149 

149 

140 

138% 

20 

19% 

33 

32% 

61 

60 

44I9 

43% 

138i« 

140 

46% 

48 

7558 

74% 

96% 

96% 

122 

121 

70% 

70% 

89 

38% 

4514 

46 

41% 

41% 

64T8 

64% 

37 14 

36% 

96111 

98 

II314 

114% 

98 

98 

22 

2178 

8438 

84% 

23 

23 

45 1« 

45 

69 19 

69% 

26i5|e 
87% 
87% 
97-65 

8t>38 
478 

87% 
104 

96% 

98 
1136% 

46% 

23% 
176 

31% 

86 

38% 

72% 

52 
147 
.37 

18% 

31% 

59 

41% 
186% 

47 

73% 

92 
119% 

69% 

3738 

44% 
x40% 

6178 
35 
97% 
111% 
97% 

2038 

82 

22 

44 

68 


Fri. 

2613,8 
8713,8 

87i.'i,« 
97  62  Si 


5 

88% 
104% 

9.S% 

97 
132% 

45% 

25 
175% 

31% 

85 

39% 

73''8 

54% 
147% 
137% 

18 

80% 

59 

42 
137% 

46% 

73% 

96% 
119 

69% 

3S 

44% 

41 

<53% 

35 

97 
113% 

97% 

20% 

82S8 

22 

43% 

68 


*  Piloe  per  share. 


©nmmerciaX  mul  W^xsccIVaiuous'Mi^vob 


ditihends. 


Ifame  oj  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  SR.,  pref 

Chesajieake  &  Ohio  (annual) 

Cln.  Ham   <&  Dayton,  pref.  (qnar.) 

Ga.  8outUern  &  FlorWa,  i  si  pref 

do  do  do       2d  pref 

Mexican,  Ist  pref 

Pittsburg  Virginia  <6  Charleston .' 

Kome  Watert'n  <fe  Ojrilen  ,  guar.(quar.) 
Street  Unilways. 

Coney  Island  <fe  Brooklyn  (qnar.) 

Montreal  St  By.  (quar.) 

Union  St.,  New  Bedford,  Mass.  (qnar.) 
Banks. 

Bowery  (quar.) 

City,  >fational \".'.' 

Fourteenth  Street [  " 

Greenwich IIIJ"!" 

Lincoln  National  (qnar.) IIII!!" 

do  do      (extra) 

Nassau  (No  103) \ 

N.  Y.  Nat.  Exchange  (quar.)  (No.  i'o"2) 

Miscellaneous. 
American  Chicle,  com.  (monthly) 

American  Dintnct  Teleg II 

American  Glue,  com 

Butte  Eleo.  <£s  Power,  pref.  (qua'rl) 

Casein  Co  ,  pref.  (qnar.)  (No.  18) I 

Cleve.  &  SanduHky  Brew  ,  pref.  (qnar.) 
Montana  Ore  Purchasing  (qu.)  (No,41) 
Montreal  L.,  Heat  &  Power  (quar.)... 
National  Cartion,  pref.  qnar  ) 
New  England  Telep.  «fe  Teleg  (quar.)I' 

Pennsylvania  Steel,  pref 

Pressed  Hteel  Car,  pref.  (nuar.)  (No '23) 
Standard  Milling,  ])ref.  (No.  3) 
Syracu.se  (N.Y  )  Lighting,  com.  (quarl) 
„     do  do  do        pref.  (qnar.) 

tr.  8.  Cast  Iron  P.  &  Foundry,  pf.   (qu.) 
U.  8.  Steel  Corp.,  pref.  (quar.)  (No.  14) 

*  Transfer  hooks  do  not  close. 


Per 

Cent 


When 
Payable 


Not  10 

Nov  30 

Nov 

Nov  10 

Not  10 

Not  - 

Nov  ] 

Not  15 


2'!l 

1 
1% 

S-a 

2 

3 

4 

2HI 

2 

3 

4 
3 
3 
3 
6 
4 
2 

1 
1 

$2 

l"* 
'2 

\H 
$2 
1 

]  %  Nov 
SHs  Nov 
1»«  Nov 
1  I  Oct 
%!Deo 

1>«|N0T 

1  ^  Deo 
1»«1Not 


Nov 
Nov 
Nov 

Nov 
Nov 
Nov 
Nov 
Not 
Not 
Nov 
Nov 

Nov 
Not 
Not 

Not 
Nov 
Nov 
Nov 
Nov 
Nov 


JBooJfc*  Closed. 
(Days  Inclusive.) 


Nov  I  to  Not  10 
Holders  of  rec.  Not  7- 
Oct  25  to  Not  8 
Nov  3  to  Nov  9 
Not    3       to       Nov    9 


Holders  of  rec.  Oct  24 
Nov    1       to       


Oct  27  to  Nov  1 
Oct  19  to  Nov  2 
Holders  of  reo.  Oct  13 


Oct  28 
Oct  26 


to 
to 


Oct  31 
Oct  31 


Oct  21  to  Oct  31 
Holders  of  rec.  Oct  31 
Holders  of  rec.  Oct  31 
Oct  27  to  Nov  1 
Oct  22       to       Oct  81 


Nov  16 
Nov    0 
Holders 
Holders 
Nov    1 
Not    5 
Not    1 
Holders 
Not    6 
Not    1 
Holders 
23  Not    8 
31  Oct  28 
1  Nov  25 
1  Oct  28 
1  Nov  11 
30 !  Nov    4 


to 

to 
of  reo, 
of  rec. 

to 

to 

to 
of  reo 

to 

to 
of  reo 

to 

to 

to 

to 

to 

to 


Nov  21 
Nov  16 
Oct   24 

Oct  25* 
Not  9 
Nov  15 
Not  13 

Oct  31' 
Nov  IB 
Nov  14 
Oct  21 
Nov  22 
Oct  31 
Deo  1 
Nov  I 
Nov  SO 
Nov  80 


Auction  Sales-  Hy  Messrs.  Adrian  H.  Muller  &  Son 

stocks. 
12  Oppenh.  Ins'ltnte  com. .$3  lot 
7  0ppenh  Institute  pref.. *6  lot 

4fi  La  MadreCo $15  lot 

1  San  Prlntlnjr  &  Publish- 
ing Afs'n,  .$1.000 »1,800 

50  Royal Bak.Pow  Co.pref.l07 
65  Amer.  Exih.  Nat.  Bank. 280 

60  German-Amfr.  Bank ICII4 

100  Jdurneav  &  Burnham...   40^4 
80  Norwich  Gas  &  Eleo  Oo. 


168  MadiRon  Co  Gas  &-J3,eo 
trIo.Oo.  o  im. 


$28 


800  Madison  Co  G  is  A  Eiec.  }  T^^ 
Co  cm    (voting  trnst  1    °^ 
oertlflo'te)  sohlsnbj'.ct  | 
to  a  lien  of  $3,000.         j 

SCO  Central  Bltckhllls  Cop- 
per Co.,  $1  each $50  lot 

2  Chemical  Nat.  Bank. ..4296 

100  B'klyn  &  N.  Y.  Ferry  Co.     ft% 


Slocks. 
25  Van  Norden  Trust  Co... 203 
20  Westchester    &     Bronx 

Title  Co 15C% 

5  Nat.  Surety  Co.  of  N.  Y.126 
.50  Bowling  Green  Tr.  Co.     210% 
20  Merchants' Exo  Nat.Bk.l74'V 

6  Market  &  Fult.  Nat.  Bk..259''8 
25  New  Amsterrt  Nat.  Bk..425 

250  BealtyAsenciares. 13814-140% 
Botids. 

95,000  Ft.  Wayne  Gas  Co. 
1st  68 60 

$10,000  B'klyn  &  N.  Y.  Ferry 
Co,  cons.  5H,194fl.  F&A 62% 

$,8000  B'klyn  &  Rook.  Bt^aoh 
RR  cons.  68  (People's  Tr, 
Co.  receipts) SO 

$6,000  N.  Y.  &  Wllkesb.  Coal 
Oo.  6b  (with  all  defaulted 
ooapona  attached) 20 


Br«ad8taff8  Flgarea  Brougiit    from    Pafe    1977.  —The 

atatementa  below  are  prepared  by  ns  from  fignree  collected 
by  the  New  York  Produce  Exchange.  The  recelptB  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  22 
and  since  Ang.  1.  for  each  of  the  last  three  years  have  been: 


KeceipU  at— 

Flour. 

Wheat     1     Corn. 

OaU. 

Bu*h.3Zlb 

Airi*«. 

Buth.lPlbt 

Bv*. 

BiiU.llMU>i 

Bu*K.eOl'i,^  Buih.M  lb$ 

Bu.Mlbt 

Chloago 

169,036 

l,0e2,4'^5         '.Zt.bOO 

1,372.380 

8i-8.9J9 

80.574 

Uilwaakee.. 

73.876 

469,974            12,860 

1440X 

644.800 

etjotvi 

Dalnth 

ISS.OOO 

1.8«,U8          

65a,7l8 

010,6^8 

46.808 

Minneapolis. 

8,il63,780           H,090 

644.810 

402.880 

0^,<  00 

Toledo 

141,486           48.000 

85. ICO 

400 

S,8S8 

Detroit 

7.000 

08,851           57.379 

64  10)^ 



Cleveland  . . . 

18.29J 

84,835 

98.686 

saoaci 

7,463 

St.  Louis  .... 

64.840 

501,720 

273,085 

348.800 

197.000 

13.784 

Paoria 

42,160 

22.400 

f8?.000 

251,8'X 

83,700 

10,400 

Kansas  City. 

487,499 

658.600 
~7,647,443 

209,700 

94.800 

~8,594.9B0 

Tot,  wk.  1904 

1,819.700 

8,627,68ir 

881,864 

4amewk.'03. 

824,520 

6,5S0,U2 

3,611.125 

4,795,10P 

8.471,001 

811.667 

Bamewk.'Oa. 

624,081 

8.078,130 

2,555,014 

4,371,76f' 

8,107,800 

i54,U8 

Since  Aug.  1. 

1904 

4,777,831 
6,271. 5aa 

78,487.430 
68,881.718 

87,028. 1?4 
46.297  4S0 

62.215,877 
46.088.28; 

84  610,270 
91.500  188 

3,513  874 
2,108,031 

1903 

1902 

5.«i9-f.74l 

100.224,777    22>«5  58H 

58.421.424 

17.2  8.77^ 

8,618.048 

The  receipts  of  flour 
the  week  ended  Oct.  32, 


and  grain  at  the  seaboard  porta  for 
1904,  follow: 


Receipts  at— 
New  York 
Boston,.  .. 

Portland.  Me  . 
Philadelphia,.,. 

Baltimore  

Richmond 

Newport  News 
New  Orleans*.. 
Galveston     .     . 

Montreal 

MobUe    


^(•ur, 

128.438 
47.074 

■88,645 

83,n84 

4.625 

8.196 

14,7ir3 

'22,878 
3,546 


kttak 

150,600 


81,147 
78.189 
40,898 


20,800 
166,474 


varn. 

husk. 

331.286 
8L  256 
40.119 
77:877 
42.844 
84.070 


Oati, 

654,900 
120,S(iS 

'  70,938 

10^3r6 

14.648 


16.000  21,300 

84.530        

107,887  68,863 

8,100  2,500 


ktlfh 

S'to.eoo 

26.340 

k«u.. 

18.000 

8!$5 

1790 
44.710 

201,(K>6 

:::.:: 

Total  week..  „     .301.17l       484.603       704,877 
Week  1803 £09  489    8,12B,o80    2,722,157 


988.308 
73«.113 


eie.flso 

167.840 


46,640 
55,047 


*  Ueoeipti  do  not  inolnde  grain  passlni;  throash  New  Jrleani  for  foreUD 
ports  on  through  bills  of  ladine. 

Total  receipts  at  porci  f  rois  Jan.  1 
ollowsfor  four  years: 

■**««i*t««7-  1904.  1803, 

Flour bbl8.  13,864,691         17,178,386 


to  Oct.  22  compare  as 


Wheat bush.  33,7.'<0,744  88.443,135 

Com ••  44.167,029  86,861,380 

Oats     "  88,64U,801  4. '.91  .619 

Barley   "  8,8b9,ti49  2,8^8  740 

Hye      *•  716.215  3,635,328 


1902 
17,443,067 

111.228  383 

14,010.838 

4^.310,823 

£,i;09  483 

3,974,768 


1901 
18,861.880 

135,502,768 

8u,82l.^43 

88,'>79.<44 

4,174.051 

3.401817 


Total  eraln....„      "  120.656.238       217,83  ;,830        174,128.481       304,980,648 

The  exports  from  the  teveral  seaboard  porta  for  the  week 
ending  Oct.  22,  1904,  are  shown  in  the  annexed  statement 

_                     Wit**t,  Otrn,      JFlour.        Oats.        Btt,      e$*t.    Bmrlty, 

Mantrts  from- hush.  kuth.        bbU.         buik.      iush.     kuik       tusk. 

;«W  York ,    76,846        47.655         68,331      10.960      10.297 

Portland,  Me 40,ii9  

Bolton 8.000  4^,416        14,810 

fktiadelphla. 34,4'JO      ih,6u4 

laltlmors t>oo        4,976 

Mawq'rtNawi   8,196     

<aw  Orleans i.ueO        8.047 

Montreal 172.85l  9,856        4e.014 87,816 

Mobile...., 8.400  8,516  


0at«. 
buik. 
68,331 

"  1,800 

""iSO 

"i;375" 

49.014 

8,500 


Total  week..        8,000      381,053     118,0I8      122,>*90      38.885      10.297 

Same  tlm«'n8.1,450,823  1,608.886      305,297        74,208  8.237      29,4^2        8,336 

Tbe  destination  of  these  exports  fox  the  week  and  since 
Jaly  1, 1S04,  ii  as  below : 

r- Wksat. -» 

Week    Sin««  July 


JTJsuf. , 

Week   aineeJulv 


Oct.  22. 
bush. 

**8.co6 


1,  1804, 
bush. 

4,188,447 

686,317 

3.380 


Aayertf  f9r 
W  t«h  anA  $int$ 

July  1 1«- 
antted  KinBdOB 
Oontlnent ^ 

*  0.  Amerlea. 
Wait  Indies.. ..^. 
Br.M.Am.Oolo'i 
)tkei  iouatriei 

Total 118  018    2.187.106  8,0(0      4,743,697       381,053      9,073,997 

^Otal  1008-08....    805,297     5,010,154     1,460,823     27,55^,436    1,803.(»68    18.001,678 

The  visible  supply  ox  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  l&ke  and 
••aboard  ports,  Oct.  22, 1904,  was  as  follows: 


28.478 


r— — Ocrn, , 

WeeM 

9<M«*  Jnly 

Oct.  Si 

1.  18C4. 

DulH 

t)4Uh. 

818.078 

6.273  980 

135.571 

4j!3l  786 

7,800 

61801 

81.468 

388  063 

688 

87,849 

8,8o6 

87,478 

(«tt«r«at— 

New  Tork ^. 

Do      afloat...  ... 

Boston ..«. 

Pklladelphia .««. 

Baltimore 

New  Orieant..^...^*. 

naiveston  .«.. 

Hontreal 

roronto , 

•vlalo 

Do      afloat 

Toledo 

Do      afloat 

Detroit 

Do      afloat 

Jiilaaio 

Do      afloat 

<<liwaiiii*e 

00      «float 

Fort  William 

Port  Ankur 

Dalath 

Du      afloat 

tCUmeapoUi 

at.Loaii 

„    Do      afloat 

SaniaiOitr 

Peoria 

indianaaollf .., 

iBMisslsiisplBlTar 

liLakei 

>aeanal  and  river.  . 


Wkeat, 
kuik, 

818,000 


146  030 
897, OJO 

108  odo 

88  000 

14.f00 

1,487  OOJ 

246  00  I 

614,000 

8,282.000 

£44,000 

l,2f8  000 
1,185  000 
3,687.000 

4,<'68."()c6 

8,087,000 


Osra, 

108,000 

163,000 
3i,000 
88  000 

91,000 
66,000 

668,000 

216,000 
41003 

i,4u6',6bb 


1,460  000 

600,000 
123  «  0 

843,000 


218,000 

1.000 

931,000 

1,416,0(:0 

831.  boo 

6,023  000 

idiboo 


153  000 


1,C00 
84,000 


278,000 

"oocio 

37.000 
667,o6u 
■  16,000 


Omrnt 
67.000 


78  000 
698,000 
'"1,000 
'49.000 
'  18.000 
368,O0() 


1,081,000 

'a6i,'66o 
l.Sfli.'ofio 

176.000 


Total  Cot. 
Total  Oct. 
Total  OcU 
Total  Oct. 
Total  Oct. 


82,  1904...21,K35,000 
16,  1804  23  18. 000 
94,  1003.     23.484.000 

25.  1902.    28.818,000 

26,  1001...4J,704,000 


1,000 

2,000 

'  40,000 
6  000 
66  000 

616,000 
43,000 

3.440,000 
4.109.000 
7,324.000 
8,488,000 
18,636,000 


8.810,000 

5.678  066 
1.107.000 

'4i6!6bb 

1.608.000 
130  OOJ 

906  666 

404.000 

24.4S5,000 

23,788  000 

7««a,000 

7,835.000 

8,847,000 


161,000      1.763  000 

140,000       1,1IR.OOO 
6,000  83C00 


1  nnr 
2,000 

"78.000 
1^8.000 

1,681.000 
1.618.000 
1.02  ,000 
1,153.000 
1,944,000 


3,000 


1,679.000 
408,000 

6,<162,000 
6.618,000 
e,0&8.00t> 
3,1'  8.000 
8,820,000 


Oct.  29, 1904.J 
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>'ew  Xork  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  33,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 


Bk.  of  N.  T 
Manhat.  Co 
Merchants' 
Mechanic*'. 

America 

Phoenix  ... 

City 

Chemical  .. 
Merch.  Ex  . 

GaUatm 

But.  &  Drov 
Mech.&Tra 
Greenwich . 
Amer.Exch 
Commerce.. 
Mercantile . 

Pacific 

Chatham  ... 
People's  ... 
N.  America 
Hanorer  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.&  Full. 
Shoe  ifeLthr. 
Corn  E'.ch  . 
Oriental  ... 
Imp.  &  Trart 

Park  

Bast  P.iver 

Fourth   

Secontl   

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co... 
German  Am 

Chase 

Fifth  Ave.. 
German  Kx. 
Germania  .. 

Lincoln 

Garfield 

Fifth    

Bk.  ofMet.. 
West  Side.. 
Seabo.ird  .. 
IstN.Hklyn 

Liberty 

N.  Y.  Pr.  Ex 
New  Amst. 
Aator  


Capital. 


2,000,0 

2,050.0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

6,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,650,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000.0 

300.0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

850,0 


Surplus. 


2,52'2,8 

2,416,6 

1.364,7 

3,281,5 

3,656,4 

250,2 

17,667,2 

7,691.6 

358,7 

2,262,7 

123,0 

357,7 

539,6 

4,271,8 

11,873,1 

4,361.5 

625,0 

1,087,6 

408,9 

2,035,2 

6,645,1 

1,062,1 

616,8 

321,4 

1,297,3 

359,7 

3,318,6 

1,058,3 

6,605,2 

7,064,2 

133,0 

2,943,3 

1,426,6 

13,932,7 

869,1 

773,4 

667,9 

617,3 

4,034,2 

1,786.4 

682,7 

878,3 

1,370,2 

1,284,1 

379.2 

1,456,3 

528,9 

1,409,6 

601,1 

1,932,4 

518,3 

554,7 

67ii,5 


Zoans. 


19,658,0 

28,252,0 

17,297,4 

23,118,0 

26,229,9 

3,459,0 

186,621,8 

24,940,0 
6,067.6 
8,967,6 
2,223,8 
4,756,0 
2,653.6 

80,604,0 
16.8,130,5 

23,680,9 
3,127,9 
6.142.7 
2,242,9 

17,690,5 

60,709,2 
7,079,0 

17,864,9 
2,649,9 
6,730,8 
7,327,0 

27,949,0 
7,697,6 

24,976,0 

76,136,0 
1,12S,.3 

22,244,7 
9.337,0 
106,140,8 
7,606,7 
3,112,0 
4,661,6 
3,795,5 

48,964,7 
9,287,1 
2,703,4 
2,929,7 

11,848.6 
7,774,1 
2,614,7 
8,424,7 
3,609,0 

15,607,0 
4,161,0 

11,574,4 
5,501,7 
6.048,4 
4,4b7,0 


Specie. 


3,028,0 

6,864,0 

4,211,6 

5,011,0 

6,788,6 

500,0 

39,928,2 

7.281,7 

1,383,0 

1,195,1 

491,0 

671,0 

695,4 

4.391,0 

28,553,0 

4,639,6 

430,9 

823,7 

275,0 

2,429,2 

16,409,7 

1,230,8 

4,316,3 

278,7 

1,247.9 

1,822,8 

4.702,0 

1,373,1 

4,374,0 

18,117,0 

264,3 

4,222,1 

1,120,0 

2fi,971,6 

1,312,0 

383,0 

879,6 

658,6 

13,459,0 

2,430,6 

201,0 

430,8 

1,195,2 

1,908,0 

466,2 

1,982,8 

675,0 

8,123,0 

669,0 

2,523,3 

990,3 

1,063,0 

885,0 


Legals. 


1,901,0 

2,288,0 

1,333,0 

1,683,0 

2,34(>,8 

225,0 

8.3.09,7 

1,840.8 

664,3 

658,9 

29,3 

484,0 

476,0 

1,840,0 

12,142,1 

1,249,6 

482,9 

894,8 

313,6 

1,915,2 

3,668,4 

349,8 

1,329,7 

391,3 

720,7 

393,6 

4,212,0 

397,7 

1,393.0 

6,533,0 

182,5 

2,164,5 

1,509,0 

2,291,0 

470,4 

366,0 

439,7 

226,2 

1,985,6 

217,8 

618,0 

819,2 

1,813,5 

310,3 

166,7 

433,4 

321,0 

1.594,0 

1,063,0 

249,0 

346,1 

601,5 

188,0 


i  Deposits 


19.191 

33,967 

21,614 

24.577 

30,12li 

2,904 

184.779 

26,498 

6,867 

6,965 

2,166 

5,219 

2,780, 

23,873, 

160,284 

21,493 

3,943, 

0,251, 

2,521, 

17,060 

66,116. 

6,565. 

21,337, 

3,107 

6,916, 

8,776 

34,297 

7,667 

22,693 

89,311, 

1,385 

25,275, 

10.011. 

107,.'43 

6,934, 

3,504 

5.3(U. 

3.637, 

59,210. 

10,208, 

3,280, 

5,459 

12,481, 

8,225 

2,642 

9,792, 

3,941, 

18,523, 

4,86:-!, 

10,387, 

6,837, 

7,085, 

4,345, 


Me. 

s've. 

P.O. 

25-6 
26-9 
25-6 
26-8 
26  9 
24-9 
26-1 
33-6 
•.'8 -3 
25-1 
24-0 
22-1 
42  1 
26-1 
25-3 
27-3 
23-1 
27-4 
23-3 
■25-4 
30-3 
24-0 
26-4 
21-5 
28-4 
25-2 
25-9 
231 
26-4 
26-4 
32-2 
25-2 
26-2 
27-2 
25-7 
21-3 
■-'4  6 
24-3 
26() 
25-9 
24-9 
22-9 
24-1 
26-9 
23-9 
24-1 
25-2 
5-4 
35*6 
26-6 
22-9 
23-3 
24-6 


Total...  115,972,7  134,643,5  11379304  240,215,6  77.687,6  11997967  26-4 

i t 

t  Total  United  States  deposits  included,  $23,322,200. 

Reports  of  Non-3Iember  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  22,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tals 

Stir. 

TjOfinR  A: 

Leg.  T. 
tScBank 

Net 
Deposits 

OOs  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Cnr. 

Boroughs  0/ 

Man&Brnx 

S 

$ 

.« 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

243,1 

2,327,1 

70,9 

218,9 

422,4 

368.5 

3.067,7 

Columbia  .. 

800,0 

291,8 

6,048,0 

268,0 

166,0 

406,0 

3,0 

5,298,0 

14th  Street. 

100,0 

110,7 

.1,972,7 

79,2 

98,6 

194,1 

60,0 

2,264,5 

Gansevoort. 

200,0 

81,9 

1,980,0 

32,6 

150,7 

196,8 

96.3 

2.320,2 

Hamilton  .. 

200,0 

123,3 

3,142,0 

162,8 

116,7 

98.8 

300,0 

3,583,7 

Mt.  Morris 

250,0 

118,9 

2,273,1 

119,6 

105,6 

280,7 

55,5 

2,906,8 

Mutual  .... 

200,0 

193,0 

2,741,5 

21,2 

282,7 

146,9 

55,5 

2,896,0 

19lh  Ward  . 

200,0 

195,8 

1,778,0 

39,2 

164,3 

397,7 

432,1 

2,400,3 

Plaza 

100,0 

245,0 

2,966,0 

184,0 

169,0 

699,0 

3,581,0 

Kiverside  .. 

100,0 

106,6 

1,227,8 

15.1 

95,6 

71,8 

i83,4 

1,427,0 

State    

100,0 

682,2 

7,893,0 

521,0 

262,0 

267,0 

894,0 

9,:i02,0 

12th  Ward  . 

200,0 

114,3 

1,699,0 

41,0 

226,0 

280,0 

2,260.0 

23d  Ward  .. 

100,0 

105,4 

1,394,1 

58,'.^ 

160.5 

139,5 

273,6 

1,915,9 

YorkvUle  .. 

100,0 

285,3 

1,898,8 

46,2 

811,1 

317,6 

228,4 

2,495,4 

Fidelity 

200,0 

122,5 

833,3 

13,2 

48,1 

68,4 

822,1 

Jetlerson  .. 

400,0 

304,0 

2,253,7 

8,3 

84,6 

224,8 

5,9 

2,145,6 

Century  ... 
Wash.  Hrts 
■United  Nat. 

100,0 

63,3 

701,6 

27,3 

28,6 

34,2 

91,7 

745,3 

100,0 

135,2 

675,0 

12,3 

24,5 

78,1 

636,8 

1.000.0 

130,2 

2,136,2 

245,5 

66,5 

89,8 

1,246,3 

ConsoL  Nat. 

1,000,0 

1,129,9 

3,902,4 

376,2 

42,1 

399,4 

126.0 

2,616,0 

Tlnion  Exch 

750.0 

517,4 

4,773,5 

128,6 

217,9 

686,5 

33,3 

5,025.2 

Oielsea  Kx. 

100,0 

61,1 

399,7 

21,8 

15,7 

47,9 

26,8 

447,0 

Borough  0/ 

Brooklyn. 

Broadway  . 

150,0 

837,0 

2,305,9 

22,0 

264,6 

251,8 

2,490,6 

Brooklyn   .. 

300.0 

161,3 

1,679,7 

111,2 

61,7 

570,3 

22,3 

2.045.5 

Mtrs-'Nat.. 

202,0 

681,6 

3,166,9 

846,6 

80,7 

717,8 

61,2 

3,892,9 

Mechaaics' 

500,0 

407,3 

7,35M 

212,7 

610,5 

743,9 

72,0 

8,810,6 

Morchantfl'. 

100,0 

63,3 

1,155,9 

«.8 

82,5 

214,4 

1,383.2 

Na.ssau  Nat 

300,0 

741,5 

5,696,0 

200,0 

856,0 

830,0 

36,0 

5,94.i,0 

Nat.  City  .. 

300,0 

589,9 

3,332,0 

127,0 

429.0 

1,011,0 

328.0 

4.674.0 

North  Side. 

100,0 

162,2 

1,270,6 

17,8 

83,6 

47,2 

16'.t.2 

l,3i;4.2 

Peoples 

100,0 

184,7 

1,486,4 

66,3 

114,8 

160,6 

166,9 

1.784,8 

17th  Ward  . 

100,0 

89,6 

660,0 

12,0 

61.0 

101, SI 

142,9 

809,1 

8pra(?neNat 
Union 

200,0 

233,8 

1,254,0 

138,0 

23.0 

834,0 

31,0 

1,1 08,0 

200,0 

116,0 

1,128,2 

44,8 

89,7 

148,5 

647,5 

1,6.^0,1 

Wallabout  . 

100,0 

84,4 

807,4 

54,0 

31,4 

45,3 

177,1 

9.i7,3 

Borough  ... 

200,0 

91,8 

1,697,8 

21,0 

108,0 

187,4 

47,9 

1,852,3 

flornv</li  of 

Richmond. 

l9tNat.,!<.I. 

100,0 

110,8 

754,1 

04,7 

10,0 

220,6 

874,1 

JerskvCitv 

First  .Nat... 
Uudsoii  Co 

400,0 

1,057,6 

3,709,8 

187,7 

298,1 

2,402,8 

1,505,0 

6,688,6 

National  . 

260,0 

651,8 

2,260,6 

67,3 

61,2 

182,9 

69,3 

1,831,7 

Second  Nat. 

250,0 

261.1 

1,261,6 

70,2 

16,1 

233,5 

11,2 

l.J7ii,9 

Third  Nat.. 

200,0 

292,8 

1,405,0 

44,1 

76,4 

643,0 

4,9 

1.826,7 

HOBOKKN. 

Itr.t.Nat... 

110,0 

5.19.8 

2,295,7 

107,2 

81,1 

209,9 

1,286,1 

8.638,2 

Second  Nat. 

125,0 
102370 

165,0 
122796 

1.165,7 

46,6 

33,2 
5,984.0 

77,6 

72,0 

i,io.-.,o 

Tot.  Oct  22 

99,765.2 

4,561,2 

146475 

7,954,.'! 

1 157078 

Tot.  Oct  15 

101.i70 

12-.il85 

98,7«1,5 

4,526,0 

6.106,9 

141614 

7,942.1') 

1152037 

Tou  Oct    8 

101370 

122186 

97,918,3 

4,291,3 

5,961,2 

156294 

8,300.0 

1168460 

.New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  tico  ciphers  (00)  in  all  these  figures. 


Cavitald'     ..  r,       •         .■       ,  De-  Circu-     .« 

BANKS    Surplus.      Loans.       Specie.      Legals.     pogits.f      lation.    Clearings. 


N.  Y. 

Oct  1 
Oct  8 
Oct  15 
Oct  22 
Bos. 
Oct  8 
Oct  16 
Oct  22 
Pliila. 
Oct  8 
Oct  15 
Oct  22 


$ 

250,616,2 
250,616,2 
250,616,2 
250,616,2 

62,635,4 
62,635,4 
62,636,4 

48,167,1 
48,167,1 
48,167,1 


11430339 

11459892 
11340134 
11379304 

176.342,0 
178,363,0 
180,789,0 

207,039,0 
207,910,0 
210,247.0 


244,367,1 
237,503,5 
237.745,0 
240,215,5 

16,208,0 
17,839,0 
18,383,0 


79,745,6 
76,452,4 
76,522,3 
77,587,6 

5,222,0 
5,335.0 
5,694,0 


72,231,0 
71,.'>83,0 
69,732,0 


12127971 
12052760 
11932377 
11997967 

221,329,0 
225,251,0 
225,789,0 

257,384,0 
258,739,0 
259.381.0 


40,576,0 
41,791. ( 
42,288,0 
42,990,8 

7,428,0 
7,411,0 
7,418,0 

11,447,0 
11,611,0 
11.698,0 


1,353,708.1 
1.713,612,8 
1,515.867.6 
1,883,097,1 

135,333,3 
139,038,4 
145.139,2 

128,965,0 
119.002.4 
137,187,0 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  the.se  Government  deposits 
amounted  on  Oct.  22  to  $3,764,000 ;  on  Oct.  15  to  $3,756,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  "week  ending  for  dry  goods 
Oct.  80  and  for  the  week  ending  for  general  merchandise 
Oct.  21 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


l^week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,458,849 
10,962,175 

$2,291,962 
10,114,201 

$2,5ii9,038 
9,:-i29,512 

$1,885,173 
9,802,368 

TotaL          

$13,421,024 

$97,710,715 
381.543,183 

$12,406,163 

n07,552,168 
371,700,201 

$11,898,650 

$101,815,650 
362,727,067 

$11,687,641 

Since  Jaau  1, 
Dry  Goods 

General  Merchandise 

$86,609,824 
363,104,442 

Total  42  weekfl 

$479,253,898 

$479,252,369 

$454,542,617 

$449,614,266 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  i,h.9 
week  ending  Oct.  24,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

.$10,88.5,091 
385,191,802 

.$9,295,312 
399,002.866 

.'f;10,195,821 
383,611,201 

$10,637,626 

Previously  reported.. 

410,929.541 

Total  42  weeks 

$396,076,893 

$408,298,178 

.f39:'>,807,022 

$421,567,167 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  22 
and  since  Jan.  1,1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1904 

Total  1903 

Total  1902 

Silver. 

Great  Britain 

France  

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1904. 
Total  1903. 
Total  1902. 


Exports. 


Week. 


$17,000 
207,600 

$692,629 


$592,629 
931,395 

817,844 


Since  J  an.  1 


^19,637,476 
41,305,126 


7,229,401 

1,610,395 

4,140,275 

3,000 


.$73,925,673 
32,947,218 
26.230,985 

$28,902,262 

1,596,369 

25,800 

205,743 

48,600 

1,399.825 

10,423 


$32,189,022 
25,148,993 
27,655,315 


Imports. 


Week. 


$402,665 


10,943 

6,81 
14,490 
21,3.S3 


$456,143 

38.347 

235,641 


$4,500 

15,564 

1,063 

14,600 


$35,727 
23,970 
13.717 


since  Jan.  1. 


$2,047,346 

2,710.047 

1,633,993 

646.969 

93,026 

918,989 

112,188 


!,  163.456 
r,  19 1.1 66 
>,086,375 

$536 

9,1,S« 

10,511 

140,112 

445,669 

195,985 

47,173 


$849,160 

1,394,881 

994,096 


Of  the  above  imports  for  the  week  in  1904,  $9,343   were 
American  gold  coin  and  $4,500  American  silver  coin.    Of  the 

exports  during  the  same  time,   $ were  American  gold 

com  and  $ were  American  silver  coin. 

— ^ 

Aoction  Sales. — See  page  preceding. 

Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 

Transact  a  general  banking  business  and  execute 

stock    and    bond    orders   upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  I'ino  St?.,  New  York, 

Moffat  &  White, 

Wrinbprs  New   VorU  Hlock  Kxclinnso, 
I  NASSAU  STREET.  COHNKIl  WAM.. 

i>enlcrH  in  liivcHtmcnt  Kccuritle*. 

TeU  5eiaCoJa21  CurtlanJu  Tcieptaone  Stock*  m.  Hpeclaltr. 
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The  Moii*»y  Market  and  I'Mnanelal  Sitaation.  The  vol- 
ume of  businoss  at  the  Stock  Exfhanfje  has  been  larg»-ly  i:i  ex- 
cess of  that  of  last  week,  which,  as  then  noted,  was  exception- 
ally large.  The  advance  movement  of  prices  received  a  set- 
back early  in  the  week.  This  was  due  primarily  to  the 
North  Sea  incident,  with  which  all  are  familiar,  and  sec- 
ondly to  the  tffect  of  that  incident  on  the  European  money 
markets  and  the  beginning  of  gold  exports  from  this  coun- 
try. There  was,  moreover,  a  somewhat  firmer  local  money 
market,  suggesting  the  possibilities  of  the  future. 

In  view  of  the  extent  of  the  recent  aivance,  which 
amounted  to  an  average  of  about  thirty  points  for  twenty  of 
the  best  known  and  most  prominent  issues  dealt  in  on  the 
Exchange,  it  is  easy  to  imagine  that  a  reaction  might  have 
been  started  by  events  of  much  less  importance  than  those 
mentioned.  The  foreign  diplomatic  situation  seems  to  be 
much  less  ominous  to-day,  however,  and  there  has  been  a 
sharp  recovery  in  security  prices. 

The  engagements  of  gold  for  Europe  amount  to  $3,283,000. 

The  open  market  rates  for  oall  loans  on  the  ijtook  £ixchange 
daring  the  week  on  atook  and  bond  collaterals  have  ranged 
from  \%  to  2,%  p.  o.    To-day's  rates  on  call  were  3  to  23^ 
p.  0.    Prime  commercial  paper  quoted  at  4@4J^  p.  o.  to 
endorsements  and  4(24V^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £232,889  and  the  percent 
age  of  reserve  to  liabilities  was  f  3  88,  against  56'53  last  week , 
the  discount  rate  remaining  unchanged  at  3  per  cent.  Tbt 
Bank  of  France  shows  a  decrease  of  2,025,000  francs  ii 
gold  and  625,000  franos  in  silver. 

HEW  TORK  OITT  OLBABINO-HOUBI)  BARKB. 


Okpltal 

Siirplna 

Loans  A  dlaooanta 

Olrcnlation 

Net  deposita 

Specie 

Degal  tenders 

BMerrelield 

S6  p.  0.  ot  deposits 

Burplns  reserve 


1904 
OeL  39 


116,972,700 

134,643.600 

1,137,9:S0  400 

42  991), 800 

♦1,199,796  700 

240,2]  5  600 

77,687,600 

317,808,100 
299,949,176 


17,8I<3.925 


l>iff*r4nt»t 
pmieus  M««A 


Inc 

IBO 

Ino 
Inc 
Ino 

Ino 
Ine 


3.917,0J<> 
702,8i»0 
6,6e9,0()C 
2,470  500 
1,066,300 

3,B35,8»'. 
1,639,760 


In<      1,896,060 


1903 
Oct.  24 


116  672.70( 

129,874  30. 
907  099,000 

46.8t>2,6ai 
889,714.600 
l71,7o6,6'Jt 

68,666.6'>' 

240,373.100 
222,428,660 


17.944  450 


1909 
Oct.  35 


100672, 7i» 
117.687,9(!i 
870,977,60(1 

40,128,901' 
882.6M6.S0(! 
169.032,5('i 

69.420  SO 

238,462, 8" 
220,671,335 


17,781.476 


'  928,832,200  United  States  deposits  inoladed,  against  $23,262,700  last 
week   and   {87,200,400  the   corresponding    week   of    1903.     With  thev 
United  atates  lepoalts  eUmlnate<l,the8arplaBreseryewoald  be  (23,684,475 
on  Oct.  22  and  $21,773,660  oi:  Oct.  16. 

IffOTK.— Beturnsof  seoarate  banksappear  on  thepreoedlng  page. 

Foreign  Excbantire. — The  foreign  exchange  market  w?  s 
strong  this  week,  influenced  by  the  tense  conditions  abroad, 
resulting  from  the  North  Sea  incident  and  by  an  urgent 
demand  to  cover  m  turing  obligations.  Gold  exports  were 
$3,283,376  96  to  Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84i^@4  85  for  sixty  day  and  4  87@4  87i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8405@4  8415  for  long,  4  8680@4  8685  for  short  and  4  8710c« 
4  8715  for  cables.  Commercial  on  banks,  4  8375@4  8390,  and 
documents  for  payment,  4  83i^@4  843^.  Cotton  for  payment, 
4  83i^@4  833^;  cotton  for  acceptance,  4  8375@4  8390,  and  grain 
for  payment,  4  84;^^(a4  84 1-^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18ys*(S5  \8%  for  long  and  5  155^*@5  155^t  for  shor  . 
Germany  bankers'  marks  were  95f(a95**  for  long  and 
955^(0,95  ll-16t  for  short.  Amsterdam  bankers'  guilders  were 
40i^^@40  3-16t  for  long  and  40%@403^**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  lie;  week's 
range,  25  f.  lie.  high  and  25  f.  lOc.  low. 

The  week's  range  for  exchange  rates  follows 


-Short.- 


4a680 
4  86 

6  161%- 
6  16'«t 

96<% 
96»i. 

40^ 
40»i«Tl 


■a  4  8685 

ni  4  8606 

a  5  lei^t 

3>  6  16>« 

a>  9511  et 

®  96'^t 

•»  40^** 

-a  40%* 


-Cablet. 

4  8710  9  4  8716 
4  8636  -a  4  8640 


I 


United  States   Bonds.—  No  sales  of  Government   bonds 

have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  thira 
page  following: 


Int4r*$t 
PtrUdt 

Oct. 

33 

Oct 
34 

Oct. 
36 

Oct. 
36 

Oct 
3? 

OcL 
38 

«a,19»o registered 

la,  1980 oonpoD 

la,  1980,amaJ.reglatered 

la,  1980,  amall ooapon 

la,  1918 reglatered 

la,  1918 oonpon 

la,  1918,  amall.reglatered 

la,  1918,  amall oonpon 

4a,  1907 registered 

4a,  1907 oonpoD 

4a,  1926 registered 

4a,  1996 ooapon 

Q-Jan 
Q-Jac 
.... ..  .. 

Q-irVb 

Q-Feb 
Q-Feb 
Q-Feb 
Q-Jan 
Q-Jan 
Q-Feb 
Q  -  Feb 

•104H 
•104»4 

•104'% 
'106H 

*i06' 
'106  >« 
'106  >« 
•liC^ 
•ISIS 

*1''4»« 
•104»« 

•ioih 

*i06" 

•106S 
•1064 
•130S 
■131S 

•104»< 
•104»« 

•iriS 

*106H 

•ioe" 

-106>» 
•106H 
•130S 
•181S 

•104^ 
•104»4 

•io4% 

•l.J6«S 

•ioe" 

•106»« 
'106'* 
•130S 
•131^ 

•104»« 

•  104»« 

..... 

•ic4H 

•IC6«8 

•106' 
•106  >« 
•106  Hj 

•i:0H 
•IBIOb 

•104»« 
•104H 

'Vis 

•l'J6S 

•ioe" 

•106'« 

•10fl><j 
TOS 

•liiH 

•TUlali  Uie  prloe blA  at  tlie  monilng  tooard:  no  $mit  waa  made. 

Railroad  and  JHIscellaneous  Stocks.  Unusual  activity 
has  continued  throughout  the  week  in  the  stock  market,  ac- 
companied by  a  general  tendency  to  lower  prices  until  to-day. 
There  were, however, some  notable  exceptions  to  this  tendency, 
a  few  issues  having  persistently  advanced  day  by  day.  On 
Tuesday  the  volume  of  business  was  the  largest  and  in  most 
cases  qu"  tations  were  the  highest  of  the  week  and  of  the 
recent  upward  movement;  but  before  the  close  a  reaction 
set  in,  stimulated,  as  noted  above,  by  the  North  Sea  incident 
and  the  announcement  of  engagements  of  gold  for  export. 
The  tone  was  reversed  to-day,  however,  on  the  less  threat- 
ening attitude  abroad,  and  a  substantial  part  of  the  decline 
of  the  last  few  days  has  been  recovered.  Lackawanna  led 
this  recover}'  by  an  advance  of  over  20  points,  followed  by 
Delaware  &  Hudson  with  a  gain  of  over  7  points. 

Union  Pacific  has  been  the  most  prominent  feature.  Nearly 
340,000  shar'  s  were  traded  in  on  Tuesday,  some  as  high  as  112. 
Rutland  preferred  sold  21  points  higher  than  at  the  last 
previous  sale,  which  was  near  the  end  of  September.  All 
the  coal  stocks  have  been  strong  except  Reading,  which  has 
lost  a  considerable  part  of  its  recent  advance.  The  local 
transportation  issues  have  been  weak. 

Industrial  stocks  have  generally  followed  the  course  of 
railway  shares,  although  there  h  ve  been  some  notable 
exceptions.  U.  S.  Steel  was  freely  offered  on  the  decline. 
The  copper  stocks  and  American  Smelting  &  Refining  have^ 
been  strong.  Pressfd  Steel  Car  suffered  a  decline  of  7^^ 
points  on  announcement  that  the  dividend  will  be  passed. 

For  daily  volume  of  busineaa  seepage  194S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pases  whioh  follow. 


-Long.- 

Sterling  Actual — 
Hlgb...  I  4  8405        '9  4  8416     I 
Low.  ..  I  4  H376        ®  4  8386      | 

ParU  Bankers'  France— 
High...  I  6  IS",*      ■a»  6  18>«      I 
Low.  ..  I  6  18»4         -a  6  18>«      I 

Qermany  Bankers'  Marks— 
High...  I     95>  ®  95'^        I 

Low....  I     94^8        ^  94»ia      I 

Atntterdam  Bankers'  Ouilders- 
HlKh...  I  40»,1i  »  408,et  I 
Low....  I     40'«        a  40>,i;        I 

Less:  •iieofio^  1  i|,  of  1%.  t  »,,  oJ  1%.   Pins:  TI»i«  of  1%.  ••>»«ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day  .-Savannal,, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Oharleston  12i^c.  per  $1,000  premium;  New  Orleans- 
bank,  75c.  per  fl-fOO  discount;  oommerolal,  $1  10(a$l  CO  per 
$1,000  discount;  Chicago,  5c.  per  $1,000  discount;  St.  Loui' 
10c.  per  $1,000  discount;  San  Francisco,  75c.  per  $1,000 
premium. 

Mate  and  Railroad  Bond?.- Sales  of  State  bonds  at  the 
Board  Include  $16,000  Tennessee  settlement  3s  at  96,  $15,000 
District  of  Columbia  3-659  at  119K  and  $10,000  Virginia  6s 
deferred  trust  receipts  at  73^. 

The  market  for  railway  bonds  has  displayed  great  activity, 
due  largely  to  enormous  Irading  in  a  few  issues,  of  which 
Union  Pacific  conver.  4s  were  by  far  the  most  conspicuous. 


STOCKS 
Wetit  Xnding  Oct.  28 


AlUs-CbaUners  Co 

Preferred 

Amer  Aprlcnl  Cbem 

Amer  Beei  Sngar 

American  Coal 

Am  Steel  Foandrles 

Preferred 

Amer  Teleg  <ft  Cable.. 
Amer  Tobao  Co,  new  pf 
Assoc  Merchants,  Ist  prf 
Canadian  Pacific  rights. 
Distil  Co  of  America,  pf 

Homestake  Mining 

Knlck  Ice  (Chicago) 

Preferred 

Nat  Enam  <6  Stamping.. 

Preferred 

N  Y  Dock  Co 

N  Y  A  N  J  Telephone ... 

United  Fmlt  Co 

Va  Iron  Coal  &  Coke 


for 
Week 


3,678 
800 
90 
3<j0 
146 

1,40 

l,2it 
275 

8,680 
26(' 

10,200 

20 

iO 

20(' 

100 

1,00' 
20 
100 
17!> 
101 
600 


Smng*  for  Wt*M 


13V>Oot22 
60>2Oct  22 
201^00122 
23  Oct  26 
Oct  26 
Oct  24 
Cot  22 
Oct  22 
Oct  28 
Oct  2H 
Oct  27 
40>«Oct  25 
5S>4O0t  2B 
12  Oct  22 
64  Oct  27 
16'i:Oct27 
82  Oct  26 
14  Oct  26 
157'sOct  26 
106  Oct  25 
25    Got  22 


180 
S 
36 
92 
86 
90 
6 


16  Got  24 
6140ot  24 
amOct  24 
24  Oct  V8 
180     Oct  26 

87  Got  24 
92'«Gct  22 
geVjOot  a» 
92  Oct  28 
BSOct  -ii- 
40i«Oct  25 
S5'«Oct  ■-« 
12  Got  22 
64  Oct  21 
17340012^ 
82  Got  26 
14  Got  26 
168>4  0ot  24 
If  5  Oct  25 
27    Oct  2'2 


S*»f «  fiiM«  Jan.  1, 


6  Mat 
S9>aMarl 
13  Mar 
19    Sep 


180 

Oct 

3>»J'n*| 

26 

J'ly 

82 

Jan 

86 

Got 

90 

Got 

6 

Got 

40»«Oot 

49w,Mar 

8 

Sep 

48<*Jai 

14 

Sep 

76 

J'ly 

14 

Oct 

140 

Feb 

96 

Feb 

iSHiSep 

16    Fel^ 

64%  Feb 

21>80ot 

24    Oot 

230    May 

39  Sep 
93  Sep 
86>«Got 
92>sApr 
6\O0C 
40>«Oot 
68NGot 
12>aOot 
66  Oot 
21  Jam 
83  Jan 
20  Apr 
15«',Oot 
li2>«J'n*- 
27    Oot 


Outside  Market. —  There  have  been  some  interesting  feat-  j 
nres  in  the  market  for  unlisted  securities  this  week,  chief  of 
which  was  the  rise  to  a  new  high  record  of  Northern  Securi- 
ties stock.  Trading  has  been  on  a  moderately  active  scale. 
On  a  rep  tition  of  rumors  of  a  possible  settlement  of  the 
differences  between  the  Harriman  and  the  Hill  interests,  the 
shares  of  the  Northern  Securities  Co.  rose  413  points  early  in 
the  week  to.llOi:^,  and  after  a  reaction  which  carried  the 
price  down  to  1143^  on  Thursday  there  was  a  recovery  to-day 
to  l'i7%',  the  close  was  at  liOJ^;  total  transactions  for 
the  week  in  this  stock  aggregated,  it  is  estimated, 
about  67,000  shares.  There  has  been  considerable  activityin 
Erie  convertible  4s  at  prices  ranging  from  90  to  92i^.  The 
last  sale  to-day  was  at  91:^g.  International  Mercantile 
Jlarine  issues  enjoyed  a  sharp  rise.  The  common  advanced 
from  63^  to  5')4^,  and  after  a  reaction  to  7J^  it  rose  again  to- 
day to  b}^.  The  preferred  moved  up  4^8  points,  to  25i^,  and 
after  some  reaction  closed  to-day  at  2i%.  American  Tobac- 
co preferred  "when  issued"  lost  S^£  points,  to  85,  but  today 
it  moved  up  to  '•7.  The  new  4s  "when  issued'"  dropped 
from  65  to  Q'i]^.  The  6s  "when  issued"  fluctuated  between 
107  and  108^4  and  ended  the  week  at  10733.  Mexican  Gov- 
ernment 4s,  the  new  issue  recently  taken  by  Speyer  &  Co., 
sold  between  933;<^  and  91  ^g  and  closed  today  at  the  low 
figure.  Interborough  Rapid  Transit  decline  1  from  •  IfilJ^  to 
15i?4'.  Tbe  Subway  opening  occurred  yesterday,  and  today 
the  stock  sold  up  to  160,  but  closed  a  point  lower  Mergen- 
thaler-Horton  Basket  Machine  dropped  from  121.^  to  9^. 
The  final  sale  to-day  \'^as  at  9^^.  Greene  Consolidated 
Copper  rose  1^  to  207^.  Tennessee  Copper  advanced  from 
325,^  to  3333  in  the  early  trading,  but  subsequently  it  ran  off 
to'29. 

Outside  quotations  will  he  found  on  page  1943. 
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STOCES-HiailKST  AND  LOWEST  SAL£  PRICES 


Saturiiav 

Oct.  aa 


Monday 
Oct.    ^4 


*30       32Vi 
•  6(1       64 
86H    86 
101^4  102i« 
13i"4l4n. 


94 -'j 
JHr)^4 
68^4 
•105 
•lot) 
•83 
133  '•; 
68 
41So 

45  V; 
38 
»80 


95»| 
953- 

e9% 

159 

Itia 

135 

08% 
183 

46'<! 

38 

86 


•19(1     210 
-•loH     145 

22\     '.'41; 

85       86 

(,2"^    i;2>i2 

3-2''s    33', 

17()'8l72', 

•  1.-3     184>2 

193->8l93'2 


•14'.>     150 

♦185     

•734      8 
IQ'n    17 

7         7' 


•85 

■•110 

23 

65 

29 

177 

S95 

81 

83 '4 

S26 

4V> 

8 

76 

11-8 

19', 

■:    87^4 

;  73^4 

62 
'  »iS 
•75 
■  *4'J 
.♦185 
!  •70 
■•16^ 


86 14 


Tv.'fday 
Oct.  25 


♦30       32V2 

-60       64 

85^4    87 

101'4l02l4 

140     141 
9438    95 
96       96 
6734    69 
155     159 
157     165 
*83       88 --2 
I31I4I354 
68»8    6S-', 
182      184 
45 '8    47 
"37       39>2 
•80       86 
190     210 


23       24 

*85  87 
6;i'4  63  ^2 
32  33 
171  172'^ 
184  184 
192'^  196 
228     229 


140 
■185 

8 

16»4 


160 

"8 

171a 
9 


2338 

65 

30^4 
179 
295 

31I4 

84^4 

2(i 

4»4 

9'4 

75H 

12 
1984 
39  \ 
74i< 
53»4 
60 
85 
46 
h'2 
79 

ley 


86 

*110     , 

2818 

6514 

3014 


86  Si 


2308 
551^ 
30^< 


•30       821^ 
•60       64 

8618  88I4 
10134  lu23b 
140     140^4 

94"^    95'^; 

96%    96"% 

8718    69 
155     159 
•157     165 
•83       88  H. 
184'%  13534 

eS'^s  68'4 
1831a  l?3i2 

4618    471, 

38       38 14 
•80       85 
190     210 
130     145 

22 14  24 12 
•85       87 

63       6314 

31  3^12 
171'^175i4 
184'-2l85'f 
ly4  196 '•^ 
22934  234 


140 
185 

8 
171a 

81a 


160 

"8"l4 

IS-u 


Thursday 
Oct.    S7 


•30 

}64 
8618 

101 14  10:14 

138     140 
9334    it4'g 
96       96 
6638    6818 
160     159 
157     165 
*83       88ii2 
134i4i;<5i4 
67%    68 
4183     183 
45       46"% 
37=8    ^"^h 
*8U        85 
190     210 
130      145 
2238    23«, 
•82       90 
62  4    63 
30       31  Hi 
170^4  17314 
18S>iil86 
19434  196 14 


'^0       32 

*60       04 

84"%    8534 
1001210134 
1371a  138 
92       9388 
•94       96 
64»8    66I4 
*150     169 
157     165 
-82       881-2 
*127ii2l283t 


67' 
182 

44 
•37 
•80 
■190 


67 14 
182 

44 

39 

85 
210 


21111  24 
•82  90 
•53       63 S 

30I4    3212 
I6S79I71 
a8034  I8O34 
192     194 


85 


177'al78'8 
295  la  295 12 


(445  1451, 


'  60*8 
'•3b 

•  •791a 

88  Vi 
60  ^ 
'  '16 
i«47 
;  86 
f-  •86 
«245 

•  'SS 
136 
16 134 


•J  9 
5038 

37 

80 

29*4 

5( 

17ia| 

51 

36 
105 
266 

60 
136«b 
164 


88I4  87  S, 
1271a  13914 


31 

31 

84 

84 

2534 

2534 

6 

6 14 

84 

934 

7314 

74  4 

U-a 

114 

184 

194 

38\ 

41 

73  4 

74I4 

62  •« 

64  ^ 

•58 

60 

•75 

80 

•42 

185 

192 

•76 

79 

I6I4 

I6I4 

82  4 

82  4 

894 

894 

1441*146 

28 

28 

8434 

•110 

22  "8  23«8 

56   66 14 

2918  3034 
1784  181 
296  300 

3II4  32  4 

83 
•26 
6 
84 

74 

114 

19 

3334 

7234 

52% 
*58 
•76 

•42  

1914193 

78   78 

164  17 


494 
•36 

80 

28»4 

60 

17  4 
-47 

84 
•96 

r245 


60 
37 

804 
293, 

51 

18 

61 

35  4 
105 
265 


59 14  5i'i. 
135  1364 
1613*163'', 

854  86 
12634  12834 


17>4  174 

I  •i;;2  140 


61 
•96 

83 
135 

3(l-'4 

58' 


614 

98 

84 

136 
3II4 
59 


1('4  4105 
•13J  137 
4134  41', 
•22   224 
■  13l4l:i4'8 
87  4  38 14 
•112  110 
'!»       75 

4rj,-ii<ii<9 

41  ■»  433, 
7:j'4  73 14 
•90   96 


•68   70 
•96  105 
•77   784 
137 '8  13734 
26   2634 
•76   80 


•74   77 
•loa'-2l(J6 

7tv-„  77% 
•fas 

8  J 

8  J 

73 


881, 
82 
3;  4 
74% 


84 
26 

9 

7434 

114 

19 

414 

74 14 

54 

60 

82 


144414578 


28 

49 14 
•36 
♦80 

29 

60  7g 

18 
•47 

344 
•96 


28% 
50 
37 
804 

51 
18 
61 
354 
105 


140 
185 

84 
1734 

84 


160 


10 
20 
94 


•844 
110 

214 

54 

294 
173 


86 


23 

64 14 
30 
130 


299 
314 
84 
26 
514 


150 
185 
94 
194 


150 


friday 
Oct.  28 


30   30 
•60   64 

85%  86  4 
101%  102 
139   140 

934  94% 
•94   96 

65%  664 
150  159 
157  165 
•82  88  4 
127%  131" 
•67  4  68 
182%  185  4 

44%  454 
•38   38  4 
•80   85 
■190  210 
'128  145 

24   25 
•85   87 

63  4  63  4 

32  4    34 
17041724 
'181      184 
1944195 


STOCKS 

XKW  YORE  STOCK 
EXCHANGE 


Railroads. 


10^4 

21% 

S% 


85 


294 

So^i 

823* 
'25 
5 
74 

74 
•11 

17% 

374 

72 

504 
•58 
♦76 
•42  .... 
192  196 
•75       78 

16%    16% 
•80       83 
•87  4    8934 
143414434 

27  4    27  4 

4834 
•36 
•794 
•28 


85 
110  .... 

214  21 

53  4  53  4 

2834  29 
176%  178% 
295   299 

304  304 

824 

24 

}54 


744 

12 

184 

397t 

734 

52% 

60 

82 


■245  265 
-59  60 
1344 1364 
1614  163 
85  87 
126%  129% 


17%  l'J% 
132  140 


61 
•96 

84 
137 
314 

08 


62 
98 
86 
137 
32 
69% 


10334  lu^)l^ 

135   137 

41%  42 

22   22 

134  4135 

36  4  37 

♦110   116 


70 

198 

42 

72 

•90 


75 
198 
46 
731, 
96 


•>=,»  7i) 
♦96  106 
477  77 
136%  13734 

26%  25% 
•75   80 

734  77 

74   74 
1('34103  4 

76%  76\ 

884  884 

81 

8 1 34 

73% 
{40 


81 
33% 

74 
40 


18%  1934 
132  140 


61 
96 

87 

137 
31 
58 


62 
88 
88 
138 
32% 
69% 


10441054 
134  134 
414  42  4 
22%  22»e 
134  4136  4 
36   374 
110  116 
•69   74 
l!<74198 
454  46% 
72  4  73  4 
•90   95 


60 

17 
47 
33 
96 
♦245 
69 


49 
37 
80 
29 
50 
18 
51 
36 
106 
265 
60 


13341354 

160  162  4 

84   853<. 

125  41284 


734 

104 

163* 

36 

704 

60 
♦57 
•76 
•42 
192 

79% 

16 


83 
24 

54 

8 
733< 
104 
17 
371-. 
714 
50% 
60 
82 

192  4 
81 
16 


89   89 
142  1424 

26  4  26  4 


148  160 
186  190 

y%  12 

22   25  4 
834   94 


844  844 
110   ... 
224  22% 
534  55 
28  4  29  4 
179  186 
299  320 
•294  31 


Ann  .\rbor. 
Do    pre! „ 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BB.. 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit . . 
Buttalo  Rooh.  &  Pittsb'g. 

Do    pref 

Buffalo  &  Susque,  pref 

/  lanadlan  Pacific 

V  'anaila  Southern 

Central  ot  New  Jersey... 

Chesapeake  &  Ohio 

Chlc»j?o<fc  Alton 

Do    pref 

Chicago  Burl  &  Qnincy 
Chicago  <fe  East.  111.,  pref. 
Chicago  G^reat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".- 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Cliioago  &  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  &  Pacilic 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cliicago  union  Traction. 

Do    pref --- 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  <&  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cf s 

Do    2d  pf .  vot.  tr.  ctf  s 


82  34 
'24 

44 

8 
•7234 

114 

19 

38 

714 

514 

♦58 

•75 

•42 
♦192 


83 

254 
4  4 
84 

734 

12 

214 

39'4 

72% 

53 

60 

82 

50 
197 


Sales  01 

the 

Week 

Shares 


Range  tor  Sear  1U04 
(y<\  basis  of  100-share  lots 


Lowest 


100 

35 

23  ■^,147 

15,714 

6,625 

65,995 

630 

119,890 


37,-170 
1,^00 
1.891) 

79,145 
500 


160,011 


900 

6,400 

259,420 

490 

16,118 

1,100 


Delaware*  Hudson — 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 


25     J'lyll 

3493.  j'ne  8 

64     Feb 2 4 

g7SgJan    6 

104  4  Feb  18 

72%Marl4 

87%  Feb  19 

38     Feb  24 

1184  Mar  2 

}1354J'Jie24 

85     Aug   1 

109  4Marl2 

64     Apr 29 

1544  Feb  2(i 

284  Marl4 

33     Jan  15 

75     Jan    2 

5181  Jan  18 

124     Feb  11 

12%  J'ne  8 

804-^''?  13 

47  U;  J'ne  " 


•20     J'ne  6 

137  4^^1'-'* 
173    Mar 


Highest 


515 

17!6"r6 
61.410 
29,345 


1,350 


Lido 


484 
♦36 

78 

27 

48 
•16 
•47 
•31 
100 
■245 

08 


48'-. 

37 

79 

28 

49  «8 

18 

61 

35 
102 
265 

594 


13134  1334 
160     1614 

S2%    84 
1234125% 


17  4  18»4 

132  140 
•60  61 
•95   98 

86%  8834 

138% 140 

3034  31% 

68   594 

104  105  4 

133  134 
40%  41% 

S21%  21% 
13334  135  4 

354  36 

■110  116 

•69   74 

196  196 

45%  47\ 

714  72  4 

•00   96 


16   17% 
•132  140 
•594  614 


•68  70 
•92  100 
*7t;4  79 
137  13S4 

253^  27 
•75   80 

78   78% 
•73   75 
'101  103 
754  7634 
873*  87»4 
804  804 
31   33  >- 
734  75 
43   49 1' 


69%  'jg-^i 
•92  100 
•764  79 
136413734 
•254  27 
•76   80 


•72 


75 
,103 
74  4  76 
874  87  4 
•80  81 
30%  33 
72  4    74 


804    82 

16       17% 

•80       83 

•89        8934 

143     143  4 

264    27  4 


49 
•3534 
•  79 

27% 

49 
-15 
•47 
•82 
102 
•245 

56 


49 

37 

80 

294 

51 

17 

61 

36 
102 
265 

69 


Ist  pref 

Do    2d  pref 

Evausv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  Cstmp. 

Great  Northern,  pret 

Green  Bay€feW..deb.  ctt.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

I  Uinois  Central 

Iowa  Central 

Do    pref 


13234  135  4 

1604  161% 

84       84  ■•, 

1254126  4 


86       88 
141     143 

29%    30 > 

574  SS"' 
102%  103 '4 
130     180 

39-%  40  4 
•20  22  4 
1314134 

36       36 

•110     116 

•65       74 

194     194 

4234    46% 

704  714 
•90       96 


Kanawha  (&  Michigan. 
G.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 


Iake  Erie  <fe  Western... 
J  Do    pref 


13.(140 
3,295 
8,18(-) 

66,250 
6,830 
4.3(10 
6,465 
300 
2.310 
5.570 
3,195 
1,775 
5.520 

l,092,o:« 

38,775 
24,385 


1,200 
37 

2l4 

200 

350 

16,296 

1,600 

1,990 

2,706 
7,770 
4,320 
1,200 

ii'ioo 

400 


161 4  Marl  4 

207     i'eb   8 

n30  J'ne  6 

135     Mar22 

?165  Apr28 

5I4  Aug31 

114A.ug31 

4     J'lyll 

29     May24 

6Si^Mayl8 

100     l*'eb    8 

13i.jJ'ne  1 

48     J'ne  1 

177g  J'ue  7 

149     Marl2 

•2504  Feb  23 

18     Marl4 

64  4  Feb  2  4 

191.^  Jan 

m J'ne27 

23^  J'ue27 

604  J'iiel6 

6ij./'ne  3 

91^  AuglU 

211,.  May  16 

r,5o:May31 

"Majie 

J'lyl5 

Feb  23 

Mayl'j 

Mar  17 

Aug  1(1 

J'ne   1 

.May24 

Mar  12 

Feb  2  4 

J'ne  4 


32     Oct  19 

64     Sep  2 1 

884  Oct  25 

102%  Oct  20 

I4140ct2^ 

95%  Oct  22 

96  4  Oct  19 

69%  Oct  22 

160     Oct    3 

165     Oct    3 

89     Aug2S 

13334  Oct  25 

69     Sep  15 

L85     Oct  17 

474  Oct  25 

42     Aug29 

85  4  Jan  21 
J1S2  Jan  14 
143     Oct  15 

25     Oct  28 

86  4  Apr  12 
71  Jan  23 
34     Oct  28 

_  175  4  Oct  25 
4  185%Oct2ri 


Range  tor  I^eviout 
Year (1903) 


Lowest 


694    69  4 
•92     100 
•764    79 
1344135% 

2534     25'4 
•75        80 


■72 


76 
,103 
724  74 
87  4 
•75 
30% 
72  4 
65 


87  4 

80 

32% 

734 

55 


17%     18% 
132     3  32 

69  69 
•  94       98 

884    93 

144      1494 

30%    31% 

57  4    58 '4 

103%  1014 

132  132 
•394  41 
"20  4    22 

133  4134  4 
•344    37 

•110  116 
•68   72 
193  S194 
43  4  45% 

70  4  72  It. 
•91   95 


694  74'-. 
•92   100 

7834  804 
13534  126-4 
<25  4  27 
•75   80 


•72    75 

101   101 

73%  75 

}80 
32% 
73 
544 


87 
HO 
33 
744 
64  4 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville. 

Manhattan   Elevated. 
etrop.  Secor.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Liouis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cuni.pl 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louia... 

Do    Ist  pref 

Do    2d  pref 

N.  Y.  N.  Haven  <&  Hartf. 
N.  Y.  Ontario  Ji  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Central  ........ 

i)aciUc  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pret 

Pittsb.  Cin.  Chic.  <fc  SU  L. 

Dj    pref 

J>eadlng,  vot'g  tr.  ctfs.. 
Ivisl  pref.  vot.  tr.  ctfs.., 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref 

Rutland,  pref 


137,240 

100 

1,700 


250 

47,860 

35,812 

23,300 

130,480 


33 

54 

72 

40 
170 

70 

11 

60 

77 
12534 

14 


32  Feb  25 
22  4  May  9 
g4i^J'ne  1 
lUi^Feb24 
:.il  Feb  29 
10  4 -Ian  11 
45  4  Apr  7 
26  Marll 
(.'5     J'uel7 

5250  -f'ly,! 


46 
101 
139>4 

724 
1 0434 

16 

45 
5 


511!)  4  Feb    1 


21,625 

6,420 

48,618 

14.830 

190.205 

700 

11,915 

530 

48,390 

1,760 


1,678 
561,32 
32,076 


6,000 

"460 

407,032 

1,800 

8)365 

100 

200 

422,130 

700 

966 

677,81.' 

23,015 

4. '5 


Mayl 

Feb  2  3 
Marl2 
Mar  14 
Mar  14 
Jan  15 
Mar  9 
Apr  2  3 


40 

80 

55 

116 


J'ne  3 
J'ly29 
Jau  4 
May 
145gFeb24 
32  4  J'ne  1 
87     Feb 27 

l0l4Feb24 
343^  Feb 25 
1579  Feb  2 

112%  Mar  12 
25      Mayl6 

10l4Mayl2 
60     J'nel4 

5185  4  May  19 
19;>^  Marl4 
53i2Marl2 
8,-i     May  6 

150  J'nel4 
51  Fob  24 
9.^5  J '1/26 
614  Jau  12 

1114  Mar  12 
17  Marlt) 
74 4 J'ne  9 

{68  May31 
66  Apr  20 
90  April 
3834  Mar  14 
76  Mai  " 
554  Feb25 
19  4  .viarl  1 
5(34  Jan  () 
30     Apr  22 


196  4  Oct  25 

234     Oct  25 

n52  Oct  10 

150     Oct  27 

187  4  Oct    4 

1234  Jan  15 

264Jan  16 

934  Oct  25 

40     Aug31 

86%  Oct  15 

112     Oct  18 

23%  Oct  24 

68  4  Jan  25 

30'i  Oct  22 

185  4  Oct  28 

320     Oct  28 

32  4  Oct  25 

844  Oct  22 

26     Oct  22 

1434  Jan  23 

29  4  Jan  25 

75  4  Oct  20 

12  4  Oct  21 

214  Oct  28 

41 'e  Oct  25 

74  4  Oct  22 

544  Oct  24 

66  4  Jau  27 

80     Aug  18 

54     Feb   3 

196     Oct  20 

82     Oct  28 

17%  Oct  28 

8434  Sep    1 

91     Aug30 

145%  Oct  25 

29  4  Oct  20 

514  001  19 

36-'4  Oct  20 

80  4  Oct  24 

29 '.;  Oct  24 

61      Oct  15 

19%  Apr  12 

52      Apr  12 

36      Oct  22 

105      Oct  K- 

J'27134  Feb  21 

5934  Oct  1 

137  4  Oct  1 
164      Oct  22 

96  4  Aug  11 
130% UCl 21 
17 4  Jan  4 
59  4  •'^ep  u 
1934  Oct  25 

138  Feb  26 
6734  Jan  18 
96  4  Sep  16 
93     Oct  28 

149  4  Oct  28 
32%  Oct  2' 
59%  Oct  25 

105%  Oct  18 

137  Oct  17 
42%  Oct  24 
22%  Oct  25 

136  4  Oct  25 
384  Oct  24 

113  Oct  i 
71%  Oct  19 

199  Oct  21 
47%  Oct  20 
7334  Oct  19 
93     Oct  17 

195  Sep  27 
74 4  Oct  28 

lOl  Sep  28 
00 4  Oct  2,- 

138  4  Oct  25 
27  Oct  2' 
81%  Jan  23 
7  84  Oct  25 
77     Oct  14 

105  Sep  15 
7734  Gci  21 
88%  Oct  21 
82  Oct  21 
3334  Oct  25 
754  Oct  15 
66     Oct  27 


25  Dec 
54  4  Dec 
54     Aug 

8438  Aug 

106     Dec 

71%  Sep 

8234  J'ly 

29  4  Sep 

121     Nov 

140     Sep 

i"l.5%  Oct 

57  4  Sep 

153      Oct 

274  Nov 

184  Sep 

60     Sep 

}170  J'ly 

105     J'ly 

13     Auk 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 

168     Aug 


Highest 


153 
190 
132 
117 


Sep 
Aug 
Oct 
J'ly 


5165  Nov 
Aug 


16 

3 

30 

66 

112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Aug 
14     Not 


55 

7 
10 
23 


Oct 

Aug 
Nov 
Aug 


62  4  Apr 
44  J'ly 
39  4  J'ly 
78     Aug 


31 

160 
73 
10 
63 

77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


1254J'ly 

18  J'ly 
304  Oct 
25  4  Oct 
624  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

1264  Sep 
704J'ly 
99%  Sep 

17  Dec 
514  Dec 

84  Nov 
102      -May 

41  Oct 
83     Nov 

42  Aug 
1094J'ue 

154  Oct 

33  Oct 
8534  Aug 

85  Oct 

34  4  Mar 
17      Nov 

112%  J'ly 

19  4  Sep 
100     Oct 

50  Sep 
U87  4May 

19  Sop 
5334  Nov 

86  Aug 
190     Aug 

3934  Sep 
80  J'ly 
50  4  Aug 
11034  Nov 
15  J'ly 


41  Jan 

69  Jan 

89  %  Jan 

1034  Jan 

126  May 

104  Jan 

9634  Feb 

7 1  %  Feb 

150  Feb 

160  Feb 

13334  Feb 

784  Jan 

190  Jan 

534  Jan 

374  Jan 

754  Deo 

5184  Mar 

1384  Jan 

29%  Jan 

90%  Jan 

854  Jan 

46%  Feb 

183  4  Jan 

1944  Jan 

2 24 4  Jan 

50  Jan 

200  4 -Ian 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

174Jan 

5034  Jan 

99%  Jan 

119  Jan 

314  Jan 

72  Jan 

48  Jan 

1834  Feb 

2764  Jan 

43  Feb 

904  Feb 

47  4  Jan 
20%  Jan 
3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
■724  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
274  Jan 

1064  Feb 
994  Mar 

151     Jan 

48  Jan 
77%  Jan 
47  4  Jan 
8234  Feb 
364  Jan 
61 4  Jan 
40  Mar 

555  Apr 

63  Jan 

118  Feb 

3344  Jan 

83  Jan 

1304  Jan 

155  4  Jan 

128%  Jan 

142%  Jan 

38  Jan 

Jan 

Mar 

Jan 

Jau 

Feb 


74 

{74 

55 

90 


J'ly 
Dec 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
6534  Sep 
30  Aug 


88 

29 
135 
110 
118 

79  4  Feb 
1324  Feb 

304  Jan 

63  4  Feb 
116%  Feb 
133  4De« 

47  %  May 

28  4J'il« 
156  Jan 

45  Jan 
118  Jan 

87  Jan 
2254  Jan 

354  Feb 

764  Feb 

93  4  Feb 
190  Amg 

72  Jan 
100  Feb 

76  Jan 
157% Jan 

39  Jan 

91 4  May 
576  Sep 

94  Jan 
115  Jan 

69  4  Jan 
89  %  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jan 


BANKS   AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


L     Banks 

'  JreW    TOBK 

America II ... 
.▲nier  Uxch.. 

Astor 

Bowery?  

Btiicli'.s  A  Dr 

Century  i; 

ChaHf  

Chatham  ... 
>C3ii'lt4i'iiExcl| 

»Clieiiii'  ill 

■Citizeiis'  Ctrl 


Bid 

A»k 

510 
t280 
775 
3 -'5 

155 
180 

530 

.826" 

(i,iO 
.VI 'i 

336" 

1  4290 

1  r>.i 

ies' 

RnnlfM 

City 

Coal  <fe  Iron. 
(,'olonlal'i  ... 
(Columbia 'i  .. 
Commerce... 
ConsoUdated 
Cm  Kxchge' 
Discouni^ ... 
Kast  River.. 
Fldelilyi;  .... 
Fifth  Avel,.. 

Fifth 

First 


Bid 

Ask 

«282 

286 

190 

200 

450 

360 

400 

1229 

aT.j4 

145 

150 

390 

400 

I'-.S 

157  4 

165 

180 

200 

3450 

3750 

:!00 

•;05 

ItanUii 

14thStreet11. 

Fourth 

G.'illalin 

Ganscvoorl'i 

Garlleld 

Gerniiin  Ami] 
German  Ex!i 
Oermaiiiall  .. 
Greenwich  1i 
Hamilton*,!  .. 

Hanover 

Imp  &  Trad. 
Irving 


Bid 

Ask 

300 

216 

225 

400 

116 

140 

500 

tl«14 

375 

5  10 

620 

2.!  5 

260 

170 

540 

-.65 

590 

2i.O 

.'30 

Baoks 

Jeflerson^... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattan!!. 
Market  <feFul 
.Mechanics'  . 
.Meeh  St  Tra' 
Meroantllo .. 
Mercii  Kxch. 
.Merchants'.. 

M  etrop 'i 

Mt  Morris'ii.. 


Bid 

Ask 

140 

500 

525 

1000 

lloo 

105 

315 

326 

+259% 

. 

260 

266 

130 

140 

217 

*lh^ 

tI74% 

175 

1H5 

376 

426 

216 

-225 

Hunks 

.Mutual';.. 
Nas.saull  . 
New  Ainster 
New  York  Co 
N  Y-  Nat  K,x. 
New  York... 
lllth  Ward']. 
North  Araer. 

Northern 

<  )riental',| 

Pacific',, 

Park 

Poople'sli 


Bid 
290 
190 
t425 
1300 
210 
290 
150 
195 
120 
2.iO 
2  5  5 
.->25 
285 


Ask 
325 
200 


225 
300 

205 
550 
300 


BnnkH 

Pheiiix 

Plaza^l 

Prod  Kxohl  . 
Riversidcl,  .. 
Soal)oard  .... 

Second  

shocife  Leth. 

State'i 

3  1th  HI  feet.. 
12t,h  WardTi. 
23d  Ward".. 
Union  Exclil 
United 


A»it 
184 


Bid 
130 
500 
176  |186 
250  ,280 
600      . 


'l46 


600 
135 

1000    , 

190      200 

120      

125      

1-24' 

94     I  96 


■  Bid  anil  asked  prices: 
1  Sale  at  Stock  tifxclLanj 


uo  sales  were  made  ou  this 
;e  or  at  auction  this  week. 


day.    i  Lo.is  tn-'i  lo  >  Hii.»r 
(  TriMC  Uo.  oerUQeaUvs. 


Its.     t  tCt  riKiiu.     V  dtate 
4  AssOMtaent  paid.       • 


l)iiiK4.       a    lOX  dlVldlMl.l    IM'I 

Sold  at  private  aalo  at  this 


ristliLs.    (;  New  .stock- 
price. 


1938 
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STOCKS— HIOHEST  AND  LOWEST  SALE  PRICES 


baturiiau    I     Monday    |     Tuftitity 

WfaneiUay  |   Thursriay  \      iYlday 

OeU    an 

OeL    i>4 

Oct.  as 

Oct.    W6 

OeL  2? 

Oct   28 

15\     16 
•53        5315, 

■74""'74"' 

{60*  "lio" 

"W'i^" 

'W  "7S" 

'li"  "ii" 

•W  'W 

»'ii""ib" 

a_"n  1)3  >!» 

6 sag    63 '^ 

t).t%     '13% 

62       63% 

60        61% 

61        62 

•177     IS'i 

lSl>-jl!Sl  '•. 

•17')      1 82 

•155      1S2 

2J34    l'3'» 

2238    23 

22%    2:; 

22       22^8 

21         21% 

21%    2134 

49  >4    49'f, 

49        50  H, 

50        MSfc, 

49%    50% 

47%     :,0\t 

4878    50 

Gi:'«     6:;  Hi 

61  »4     63 

6238    64 '4 

60%    63% 

59%   i;ii34 

61        62  % 

116      116 

115'8ll6'v 

116»4ll6»8 

116      116% 

116%11534 

11534  116% 

35^^    Bo's 

35  "u     363^, 

35%    36% 

34%    35=8 

33%    34% 

3378    3478 

953b    9S'v 

95        95>-j 

94^8    95% 

•94        94% 

94%    94% 

04%    94% 

95>s    95'-i 
35        35V 

'35%'36<C 

"35'"    357; 

33%  "as"" 

"34"%' "85" 

35  »4    35B8 

133 --J  134 

133      133 

•130      133 

132      132 

130%  131 

•130      133 

25        27  "-J 

26        27>2 

26%    27 

25'4     2534 

25        2578 

•24%    26 

32        32  V 

{32»4    32^4 

32        32 

30        30  % 

29%    60 

30        30% 

50  Vj    r>u, 

60        SO^g 

49%    SO'g 

50%    50% 

48%    iH'^ 

49%    49% 

•103'^  103^4 

103     103 'y 

10334  10334 

104      104 

103%  103% 

103%  104% 

iof  1077^ 

io63;  ibs''. 

109%  ii2"' 

io9"ii'i% 

i"o7%  iV6'% 

110%1U% 

95       96 

95        95 

95        95  3^ 

95        95 

«94%    94% 

95        95 

16>ii    I6V2 

Hi's    17 

16%    16% 

{16%    16% 

16%     16% 

6 134    62 

eiSj    62 

62       62 

{61        61 

59        60 

61%    61'8 

32       221-i 

£1^8    2214 

22%    2234 

2134    22% 

2034    21% 

21%    2134 

43^8    44'* 

43>4    44% 

4338    4434 

42 'a    44 

42        43 

42%    43% 

•20  "-3    20  "-J 

19'a    20>, 

19%    20 

1834    19 

18        18 

•18        19 

47        47'-. 

4614    47% 

46%    4736. 

46%    46% 

44        44 

•44%    46 

28       2838 

27  Hj    283(, 

2734    28 

27        27% 

2634      2634 

•26%    27% 

2234    2338 

23       24% 

2234    24% 

223»    23% 

22        2234 

21%    23% 

46'a    46'4 

46        47 

46%    47 

45       45% 

4434    45 

45%    46 

•S35     245 

•235     245 

{239     240 

•235     245 

♦230     250 

•230     250 

b434    68 

66''8    68 w. 

66%    6778 

6534    67% 

64%     65% 

66  7g    68 

26%    2534 

26=8    27% 

2638    27 

26%    27 

25%    26 

25%    2534 

bo       80 1, 

84  "u    84  "-i 

84%    84% 

•83%    84% 

82%    8234 

83%    843^ 

32       33 

3134    32 'f, 

32%    32^8 

32        33 

32        32% 

32%    32% 

•92       96 

'92     

{95       95 

95        95 

•96       98 

•95       98 

*26       28 

•26       28 

•26       28 

27       27% 

•26       28 

•26       27 

*206     210 

{209>4  209i4 

208% {210 

•206     210 

•205     210 

•206     210 

•7         8\i 

7%      7% 

751       7=8 
6S      6=8 

7%      7% 

{684      «3^ 

•7          7% 

S's      6 

534      6 

6          5 

6          6 

•5          5% 

•22>a    23^2 

22^8    22'6 

•21       23 

♦21       23 

•20       23 

•20       2234 

8>4        8>4 

8         838 

8          8% 

734      8% 

{7%      8% 

8%      8% 

Sl^   3838 

35       37 

35H    36% 

35%    36% 

35%    85% 

35       37 

*13\    14  "a 

n4>a    1412 

•12%    15 

13       13 

•12%    14 

•12%    15 

•35Hi    37 

•35       38 

•35       37 

•34        36% 

•34       36% 

•34       37 

29 14    29  »2 

28       29 

27%    28% 

27        27% 

26%    27% 

26%    27% 

9934  100»2 

99%  100 

98%    99% 

98%    99 

97%    98 

97       97 '8 

51^      512 

•5I4      5% 

5%       5% 

•5%      5% 

•5          5% 

5%      5% 

22  "a    233f, 

22%    23% 

22%    2234 

22       22% 

21%    21% 

•2134    22 

68V,    7012 

70>4    72  Hi 

71%    73% 

70%    72 

69%    71 

7078    72% 

110     111 

111>4115 

113%  11434 

113%114 

112     113% 

1113*112 

•150     160 
•96%    97 

•145     160 
96       96% 

♦145     160 
•96%    9634 

•145     160 
•98       9634 

963,    9534 

136'4l37J4 

136%139% 

13734  139  V 

137%139% 

13534  138 

137%  142% 

•135     137 

135     135 

134%  134% 

135%  136 

136% 137 

*14i     145 

145      145  Si 

•144     145% 

144      144 

•143% 144% 

•142     144 

145'«145i8 

140     140% 

-144     145^4 

145%  145% 

•144      147% 

145      145% 

Ib's    1«38 

18        18% 

18%          IS^g 

18%    18% 

17%    1734 

•17%    18% 

•82       84 

84       84 

83%    84 

53478    85 

83%    83% 

83%    83% 

99       99 

99        99 

99%  101=8 

•96%    99 

•95      100 

97        99-2 

•226     228 

•226     228 

•226     228 

•225     22s 

♦226     228 

♦223     228 

«8'4       9 

-734       9 

•7%      8% 

• 8% 

7%      7% 

•7          8 

*50iu    Sl^J 

•50       51 

♦50        51 

•50       51 

•50       51 

♦50       51 

40        41 

4034    42 

3958    4434 

40%    42% 

39%    41% 

41%    42% 

67       67 

65        68 
1334     14% 

69       71 
14%    15 

{70       70 
14        147^ 

65J4    6534 
14        14% 

1379     13^6 

1378    "14 

216'8  21^34 

215%217 

215%  21734 

214%  21634 

213%214% 

21478  21678 

124      124 

«124%125 

125      125% 

124%  125 

124%125 

125      125% 

17  "a    1734 

17%    17't 

17%    18 

16%    17% 

16       16% 

16%    17 

76       76 

75%    77 

7638    7638 

74       75 

73       74 

74       75 

SSIq    8412 

3338    33'8 

33       33% 

32%    33 

32       32% 

32%    34% 

1761^177 

175%  177 

176     177% 

175      176 

174     174% 

174      176 

1818     1^3^, 

18          1838 

18        18=8 

1734     18% 

17        17% 

17%    17=8 

78       78 

77%    77% 

7634    78 

76%    77% 

75%    76% 

•76       77 

•62'a    USh 

61%    62% 

61%    61% 

•61        63 

•61        63 

62       62 

38       38 

37       37 

♦37       38 

•37        38 

•37       38 

♦37        38 

•79        SOHi 

•79       80% 

•79       80% 

•79        80% 

79       79 

•73        80% 

♦9>2     11 

•9%    11 

•9%    11 

•9%    10 

•9%    11 

•9%    11 

*48'2    4yi2 

4914    49I4 

49       49% 

{49        49 

49       49 

49        49 

•10934111 

{111381113^. 

•110% 

111      111 

•110% 

♦110% 

24=8    2538 

24        25 

22%    23 '6 

22%    23% 

2234    24% 

2379    24=8 

97        97 

963*    97 '4 

95        96 

91        91 

95%    95% 

94%    94% 

•135     137 

•131     137 

13738  13738 

•131      137 

132%  13534 

136%  136% 

96BB    96«j, 

95        95  % 

95%    96 

95%    96% 

94        95% 

94%    95% 

3934    40 

39        3934 

39        40 

3734    38% 

37        373, 

38%    39% 

109i:jllO>t 

10334  109% 

108%  110=8 

108%  10978 

106% 108 

107%  109% 

3734    39 

3b        37'8 

32%    35% 

33        34 

29%    31% 

30%    32% 

81»8    8106 

81%    81»B 

81        81 

8034    81 

80%    80% 

80        80% 

•225     230 

•225     230 

228%  228% 

{225     225 

♦225      230 

•225      229 

2ij       20 

25        26 

25        25% 

2479    26 

24        24% 

24%    24% 

86=8    86  ■•'b 

*80l4     8634 

86%    86% 

86%    86% 

85%    8534 

85       86 

12       12 -o 

12        1234 

12        12=8 

12        12% 

11%    1134 

11%    1134 

62  >a    53 

52 'a    54% 

53        54% 

52%    637^ 

52%    53 

6234     6234 

23        23 14 

22%    23 

22%    2334 

•22%     23% 

22%    22% 

•22        2234 

•84 12    86 

•84 ^4    8514 

8434    85 

{84        84 

•84        86 

85       85 

m^    4t)is 

40        46  % 

463*    47% 

46%    47% 

45        46 

46%    47% 

•93       97 

•93        97 

{92        96 

9678    9678 

"93       97 

•93        9678 

•I's      a 

1^8      2 

2          2 

178       2% 

I's      I'e 

•I's       2% 

56^4    67I4 

56%    57% 

56%    58% 

55       57% 

54%    5576 

55%    67% 

*30       33 

•30        34 

•7%      734 
«68'4    C8I4 

{30       30 

•35%    85% 
7%      7% 
67        67 

•30       33 

•30       33 

'  6e       06 

68       68 

1314     13'4 

13        I3I4 

13       13% 

13       13 

64  Is    04-,. 

64        643^ 
•115      119 

64        64 
110%  116% 

{64        64 
•116     118 

117    in 

{115      118 

116%116 

13>2    l.i'e 

13        1334 

12        13V 

12%    13 

11%    12 

11%    i'2% 

9134    <j2 

9134    92 14 

91=8    92 

91       91% 

90%    90% 

90%    90  7e 

63       63  '4 

{6234    63% 

63%    63% 

63       63 

61        61% 

61 'a    62 

29        29  '•i 

28%    28'i. 

28%    2rt34 

2734    28% 

27%    28 

27%    28 

hiH    84 h) 

{84        84 

«82%    fc4 

82%    823, 

82        M234 

83%    83% 

20-8    213>, 

2038    2l>4 

20%    22% 

20%    21% 

19%    20% 

20       2034 

81 »«    82»8 

81        82% 

8138    83% 

80%    82% 

78%    80% 

79»«    81% 

36^4     37 

36%    39 

36        3834 

36%    37 

37        37 

37%    39 

110      llOS, 

•110%1U 

111      112 

110    11134 

109%  110% 

UO%ill% 

•237      244 

236     236 

{240     240 

•233     245 

•232      215 

•232     245 

92        92 

9134    92 

9134    91'e 

{91%    91% 

9034    91% 

90%    91% 

172      173 

17l°bl73 

168      171% 

167%  169 

106%  163 

168     170% 

•195     200 

192      195 

190      190 

•190      195 

•190      195 

♦185     195 

STOCKS 

NEW  TO  UK  8TOOK 
KXCHANGK 


St.  Joseph tbOr'd  laUDd. 
Do    iHtpref 

Do     2(t  prel 

St.  L.  <feS.  b'r.,  l8t  pref.... 

Do    2(1  pref 

C.&  E.I.com  stock  tr  ctls 
.St.  \M\i\h  SonlliweBtem.. 

Do    pref 

Soatliern  Pacific  Co 

Do   pref.  2il  lUHtitl.  pd. 
Sonthornv.tr.  cfs.  stmped 
Do    pref.        do 
M.  &  O.  stock  tr.  ctfs... 

'Pexas  <fe  Pacific 

1  hird  Avenue  (N.  Y.)... 

Toledo  Railways  &  Lij^ht 

Tol.  St.  L.  &  W.  V.  ir.  clfs 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Tran'sll. 

Do    pref 

Union  Pacific 
Do    pref 

U  nitRysInv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

WiBconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Industrial  ik  lYtiaceil 

Adams  Express 
malgamated  Copper.. 
American  Car  <&  Foundrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <&  Leather 

De    prel 

American  lo© 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <&  Refln'g. 

Do    pref 

American  Snnl*. 

Do    pref 

American  Sugar  Refiniiif: 

Do    pref 

Amer.  Telepli.  &  Teleg... 
American  Tobacco,  prel. . 
American  Woolen 

Do    pref 

Anaconda  Copper 

Hrooklyn  Union  Gas 
runsw.  Dockcfc  C.Imp'i 
Buttenck  Co 

(Colorado  Fu6l<fc  Iron... 
y  Do    pret 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products - 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

Jnternational  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Facilic  Mail 
eop.  Ga8-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  allway  Steel  Spring... 
Vdo    pref. 

Republic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloas-Shelheld  St.  <fc  Iron 

O  Do    pref 

Standard  Rope  cfc  Twine.. 
Tenn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

nion  Bag  <S>  Paper 

Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  Stales  Leather 

Do    pref 

U  S  Realty  &  liuprove'nt 
United  States  Rubber 

Do    pref 

Unlte<l  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl  &  Al  fgasseu 
Do     Istpref 


101 

7,(!in) 

1(111 

9,000 

1M,01'5 

485,060 

8,523 

293.125 

3,085 

201' 

67,405 

855 

2,4  ^"0 

1,395 

4,390 

2, 1 00 

700 

1,055/)15 

3,495 

750 

1,594 

18,485 

20,985 

2,655 

1,600 

1,71-,^ 

15,833 

6,080 

12(1 

386,460 

8,165 

1,510 

8,550 

200 

200 

350 

500 

1,010 

100 

6,11 

10,142 

330 


u- 


Sales  0/ 

tUf 

Wetk 

Share! 


200 
86'; 


9  Marl  5 
35  Muyl7 
16     Jan    *- 

H;\  Mar  1 
39%  Jan    r. 

150     Jan    9 

9%J'ue   1 

253^j'ne  1 

41%Marl4 

113  Sep  12 
18%  Feb24 
77%  Jan  6 
90  Feb 25 
20%J'ne 

115      Marl 
17%J'ue2 
21%  May  2 
32      Feb 24 
;3 


29,520 
6,672 
1,590 
2.000 
115,725 
8,095 


300 

279,485 

1,055 

750 
1,30(1 
2,525 
1,480 
7,3-0 

200 
60 


137,215 

1,010 

5,150 

30,844 

5,995 

5,622 

2.425 

18.403 

4,200 

6,385 

2,735 

400 

400 

100 

2i6"o"6 

130 

23.470 

1.490 

720 

3,340 

11,600 

93,3(50 

66,330 

2,435 

249 

4,715 

1,245 

I2.ti50 

9,200 

4,160 

315 

6,30U 

170 

1,(100 

38,340 

50 

10(1 

300 

1,400 

1.270 

400 

68.;i65 

6.760 

1.6H8 

6.930 

1.000 

299.S77 

5  76.150 

22.316 

4,785 

225 

2.289 

10,792 

400 


liange  tor  Year  iy04       ICange   tor  /-reviovt 
On  batU  o/lOO-thare  LoU  i         Year  (ly  ii 


Lowett 


87%  Feb  2 

158     Augl 

71     Marl. 

z86%Feb25 

9     Feb  17 

42%Aprl 

16     Mayl 

3234  Feb2 

14%J'ly.; 

37     J'ly2. 

21%J'ne29 

16     J'lie   ' 

37     J'ne  6 

J  220  Feb  2 
43%  Feb  8 
143^  J -ly  1 
67  Jan  6 
24%J'nel4 
8834  J'ne  6 
22     Augl7 

180     J'ne  2 

6  Ang   3 
2%  Jan    5 

11%  Jan    5 

6%ilar24 

24%  Mar24 

7  J'ne  2 
22%  J'ne  1 
16%  Jan  6 
75%  Jan    6 

2%J'nel6 

16     J'ne  3 

46     Feb 

8834  Jan    6 

110     Jan  21 

85     Jan    6 

122%  Mar  7 

123     Jan    4 

121      Feblli 

130%  Feb  11 

10     Jan   4 

69     Jan  2 

61     Feb 20 

185     Mario 

5  J'lyl>^ 
4779  Feu  i; 

25  %  Marl: 
63     Apr    ;■ 

8  J  'ne28 
185  Feb  8 
101%Jan    4 

934  May  9 
65  Mar  9 
19%J'ne  9 
cl51  J'ne20 
10%May2e 
64%  Feb   9 

26  Mar  1 
2S  Sep  2 
71%  Feb   9 

6%Mar21 

36  Jan    4 
100%  Jan  16 

14%  Feb  25 

80%  Jan  26 

120     Feb 25 

80     Marl  2 

24  Feb 2 
9234  Marl2 
24%  Mayl 6 
67      Maylb 

209     Marl 
16     Mayl8 
7134  Mario 

6  Mayl  6 

37  Maylo 
1434  Aprlo 
7434  Jan  15 
31%Jan  7 
77     Jan    5 

34  Mar  4 
3l%Mayl6 

25  MayiO 
37eAugl9 

46      FebJ-i 
6%MaylO 

40  Mar24 
100     Feb 24 

6%May27 
76%Jan  4 
43  J'lyl3 
10%  Feb   6 

41  Jan    4 
8%  Maylo 

61%Mayl3 
2234  j'neJ9 
97=8  AprlO 
{200  J'uelO 
85  May  19 
153  May  2 
180     Augl7 


Highett 


lAyteett      Ut^Ktsl 


17 

53% 

2734 

75 

6334 

182 
23% 
61% 
64% 

1167e 
36% 
96 
96% 
36% 

134 
27% 
33 
63 

104% 

{153% 

112 
9534 
17 
62 
22=4 
4434 
20-2 
5234 
2934 
24% 
4779 


Aagl5' 
Oct  1 1 ; 
Oct  11 

Augit; 

Oct  17i 
Oct  20  , 
Oct  22 
'><:t  25 
Oct  25 
Oct     4 

Oct  'i:> 

Sep  9 
Oct  24 
Oct  25 
Oct  22 
Oct  2 1 
Sep  19, 
Sep  I9I 
Oit  28 
J'ly  l" 
Oct  25 
Ang  30 
Oot24 
Oct  21 
Oct  25 
Oct  I- 
Oct  22 
Jan  22 
Jan  27 
Oct  25! 
Jan27 


7  Oct 

32  Oct 

13  Oct 

68  Aug 

39  1  »i-i- 


15% Jan 
58  Jan 
24  7fcJan 

8H  Feb 
78      Feb 


240     Oct  20 

68%  Oct  24 

2734  Oct  17 

85%  Oct  18 

34=4  Ang   81 

95     Oct  261 

27  %  Oct  26 

i'i  1  5  Ang26 

834  Oct  14 

6     Oct  18 

23%  Oct  19; 

9%  Jan    2, 

42     Oct  17 

16     Atig29i 

37%  Oct  1* 

30%  Oct  15 

100%  Oct  22 

5  %  Oct  20 

2334  ucl  13 

73%  Oct  25 

115     Oct  24 

155      Oct  20 

98%  Sep    S 

142%  Oct  28 

137     Oct  28 

145%  Oct  24 

14  7      Sep  10 

21     Oct  17' 

84%  Oct  17 

102     Oct  10 

229%  Oct  19 

8%  Oct  18, 

60%  Oct  13* 

4434  Oct  25I 

71     Oct  25 

I634  Jan  26 

220     Oct  19 

125%  Sep  23 

22%  Jan  25 

77%  Oct  17 

3434  Oct  17 

179%  Jan  23 

19%  Oct  14 

79      Oct  15 

70%  Oct  I7i 

40     Apr    7 

82%  Oct  19 

14  %  J-ly  23 

4934  J'ly  20 

111  Oct  21 
26%  Oct  3 
9?     Oct  20 

13934  Jan  22 
97%  Oct  18 
40%  Oct  21 

110%  Oct  25 
44%  Oct  17 
84%  Oct  17 

231  Oct  14 
2778  Oct  14 
87%  Oct  19; 

13  Oct  17 
5478  uct  IS 
24=8  Oct  14 
8834  Oct  12 
47%  Oct  26 
9678  Oct  26 

2%:<ep  19 
58%  Oct  17 
34%  Oct  13 

8%  Sep  30 
71%  Sep  29: 

14  78  Oct  14 
6534  Oct  18 

{123  ATig2b 
14%Oct  19 
92%  Oct  19 
65  Oct  18l 
30%Oct  14| 
85%  Oct  15| 
22^4  Oct  17 
8334  Oct  16 
39      Oct  24 

112  Oct  26 
2:iO     Aug2;i 

93  Oct  l7| 
173^8  Jan  21' 
195      Oct  24' 


148%.'^ep   170     J'ly 

12     Aug     

24     Aug 
38%  Sep 


16%  Oct 
69  %  (ict 
85  J'ne 
20%  Aug 
100  Oct 
17%  Oct 
15  Sep 
24     Sep 

79  Oct 
165     J'ne 

65^4  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27  %  Sep 
12  J'ly 
40%  Not 
20  Sep 
14%Oct 
33     Not 

{204  Jan 
33%  Oct 
17%  Nov 
60%  Nov 
25%  Aug 
82  J'ly 
24     Not 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2%  Mar 
1 4  %  Sep 
3534  Oct 
80%  Oct 
90     Ang 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 
130     Sep 

7%  Oct 
65     Oct 


30  Jan 
66  J  an 
68  %  Mar 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Not 
Dec 


9  %  Not 

164     Aug 

9434  Ang 

15  %  Not 
60  Not 
20     Jly 

136  Sep 
9  J'ly 
57  %  Nov 
23  Nov 
28  Dec 
70  Oct 
6%  Sep 

32  Oct 

94  Oct 
10%  Not 
75     Oct 

105  Oct 
63  Sep 
17  Aug 
87=4  Sep 
22  %  Nov 
62  %  Not 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
3634  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Not 
»4  Sep 
25  'e  Nov 
22     Aug 

4%J'ly 
57=4  Dec 

6     Sep 

33  Not 

95  Aug 
6     Sep 

71%  Oct 


7    J'ly 

30%  J'ly 

10     Nov 

4934  Nov 

17%  Sep 

80     A  up 

{191  J'lj- 

SO^  Sep 

130      Oct 

160     Sep 


3678  Jan 
96  Feb 
96%  Mar 
43  V  Feb 
1287p  Jan 
37%  Jan 
3178  Jan 
48  Jan 
122% Jan 
{15»%  Deo 
104% Jaa 
95%  Feb 
22%  Jan 
64%  Jan 
3234  Feb 
65%  Feb 
27%  Feb 
62  May 
38%  Feb 
29%  Feb 
65  %  Feb 

235  Feb 
75%  Mar 
4134  Jam 
93  Jan 
46%  Feb 

98  Feb 
41%  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
48%Jan 
31%  Feb 
9534  Feb 
5%  Feb 
24%  Jan 
5278  Feb 

99  %  Feb 
126     Mar 

98%  Jan 

134% Jan 

123     Deo 

169     Feb 

146     Jan 

14%  Feb 

KO     Jan 

125%  Feb 

225     Jan 

15%  Jan 

55     Jan 

82%  J  an 

122     Jan 

22%  Feb 

222     Jan 

1 19     Jan 

35     Mar 

85%  Jan 

3434  Jan 

204     Feb 

1978  Jan 

74%  Feb 

73     Jan 

46%  May 

89%  Jan 

13     May 

47%  Feb' 

10678  May 

29  %  Feb- 
95      Feb 

177     Jan 

124%Jan 
4234  Jan 

108%  Feb 
6534  Jan 
95     Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
84%  Feb 
72  Feb 
97%  Feb 

6  %  Feb 
68%  -Mar 
40^4  Jan- 
15  Jan 
79'4  Jan 
15  Feb 
65  F«b 
50%  Feb 
15%  Feb 
9534  May 


19%  Feb 

58     Feb 

3978  Feb 

8934  Jan 

66%  Feb 

128%  Feb 

.'49  %  Feb 

93     Jan 

221     Jan 

224     .Tan 


BANKS 

AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 

Bnnkn 

Bid 

Ask 

linnks 

Bid 

Atk 

Trust  Cos. 

Bid 

A»k 

Tnut  Co'8 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Wash.H'htsli 

200 

BUOOKLY.N 

N  Y  Life& Tr 

1000 

1060 

WestSldel  .. 

476 

Maiiufactrs'. 

345% 

V.  T.   CTTT 

ParmLoATr 

1300 

1350 

N  VSecdiTr 

655 

BBOOELTn 

Vorkvilleli  .. 

400 

Mechauicsl) . 

280 

300 

Bankers'  Tr. 

325 

Fifth  Ave  'lY 

526 

550 

Nortli  Amer. 

248 

252 

Merchants'.. 

130 

Bowl'iriireen 

1-210% 

Guaranty  Tr 

6'i5 

65(1 

Ke;U  Est  lY't 

325 

Brooklyn  Tr 

390 

Nassau 

4110 

Bro«dwayT'r. 

180 

163 

Guanliau  Tr 

160 

166 

StaudanlTr't 

330 

Flalbush.... 

•200 

, 

BBOOKI.TN 

Nat  City 

290 

310 

C'lR'tyH&Tr 

6i)0 

Knick'rb'k'r 

900 

Tr  Co  of  Am. 

485 

195 

Franklin 

325 

350 

North  Slder. 

225 

Central  IVst 

1960 

2000 

Lincoln  IT... 

345 

350 

Union  Trust 

1350 

1400 

Hamilton 

306 

326 

People'sli 

290 

City  Trust... 

280 

2S5 

.'Manhattan  .. 

475 

500 

US  MtgcfcTr 

435 

446 

Kings  Co 

400 

,.• 

Bi.roughH.... 

135 

160 

17th  Wardi,. 

150 

Colonial 

320 

330 

Mercantile.. 

990 

1010 

Unit  States  . 

1425 

1460 

L  Isl  LdtTr. 

280 

SOU 

Broadwayli.. 

300 

Sprague 

200 

ConiUKinw'th 

60 

55 

Merchants'.. 

210 

Van  N'denXr 

t203 

Nassau 

252% 

Brooklynli  .. 

120 

130 

Sluyvesantl 

186 

200 

KasKiii  Tr.. 

.Metropolitan 

625 

640 

Washington. 

390 

People's 

WlUiamsb'g. 

305 

Con'yl&BB' 

140 

Uniouli 

160 

170 

Empire 

226 

230 

MortonTrusl 

870 

880 

Windsor 

185 

196 

235 

240 

First 

380 

ioo 

WaUaboutI  . 

155 



Kqui  table  Tr 

650 

665 

IHnt.AUiance 

205 

226 

1 

■  But  and  asked  pnoes;  no  sales  ou  this  day.     J  Less  than  U)0  siiaren.     i  Ex  rights,    c  Ex  diviileud  and  rights. 

1  iaale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  si^ok  divideod.    s  Trust  Co.  certiUcat^os.    'j  Bantu  marked  with  a  paragraph  (^)  are  State  banks    i 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PA(iES 


BONDS 

K.  T.  STOCK  EXCHANGE 
WBKK  ENUrNG  OCTOBER  28 

U.  S.  Government 

U  S  2s  consol registered. ctl930 

V  a  28  consol  coupon dl930 

U  S  38  regnstereil fciaiS 

TJ  8  38  coupon '^JHJg 

U  S  3s  reg  small  bonds. .fcl91o 
U  S  3s  cou  small  bonds. .fcl918 

V  S  4s  registered /il90^ 

V  S  4s  coupon /il907 

XT  S  4s  registered W'-' 

"U  S  4s  coupon 19 

Philippine  islands  4s. 1914-34 

Korei^i  <;overniiicnt 

Franklort-on-Jtain  S^as  eer  1.. 
t  These  are  price 
Japanese  Govt  6s  ctts  full  paid 
Kepub  ol  Cuba  58  ctfs  lull  paid 
U    &  ol  iMexico  s  I  g  5s  o£  1899 

Stnte  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s 1901) 

Class  C  4s 1906 

Currency  lunding  4s — 1920 

Disl  ol  Columbia  3-658 1924 

Louisiana  new  consol  4s. .1914 
Small 

Nortli  Carolina  consol  48.1910 
68 1919 

So  Carolina  4  Hzs  20-40 1933 

Tenu  new  settlement  3s.. 1913 
Small 

Virginia  tund  debt  2-3s... 1991 
6e  delerred  Brown  Bros  ctts. 

Kailroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    See  Del  &  Hud 
Allegheny  Valley  i'eePenn  RK 
AUeg  &  West     Bee  Butt  K  &  P 

Ann  Arbor  Ist  g  4s /1.1995 

Atch  T  <fe  b  Fe  gen  g  48.. .1995 

Registered 1995 

Adjustment  g  4s ?il995 

Registered /il995 

Stamped ?(.1995 

Debeiuures  48  Series  D.1906 

Series  E 1907 

Series  F 1908 

Series  H 1910 

Series  K 1913 

East  Okla  Div  Ist  g  48..  1928 
Clue  <fe  St  Louis  IsC  6s. .1915 
Atl  KnoXifc  Nor  Istgos.. 1946 
Atlantic  Coast  1st  g48./i.l9av; 
CUailes  <fc  Sav  let  g  78.. 1936 
Sav  J<'  cfc  W  Ist  gold  68. .1934 

1st  gold  5s 1934 

Ala  Alid  Ist  gu  gold  68  1928 

Bruus  <fc  W  1st  gu  g  48  193S 

Sil  Sp  Oca  &  G  gu  g4a  191S 

Atlantic  <fc  Danv  See  South  Ry 

Atlantic  <&  YacLk  See  Soutli  Ry 

AuBlin  &  N  W    See  Sou  Pacitic 

Baltifc  Ohio priorlgS^as. 1925 
Registered /*1925 

Gold  48 /il948 

Registered /1.1948 

Convdeb48 1911 

PJuu&MDiv  Ist  g  31281925 
F  L  E  &  W  Va  Sys  ref  4sl94 1 
Bouthw  Dlv  Ist  gSHis... 1925 

Registered /il925 

Monon  Riv  Ist  gu  g  53.-1919 
CenOluo  R  Ist  cgi^as.. 19311 
Pitts  Glev  <fc  Tol  1st  g  6s  1922 
Pitts  A  West  Ist  g  4s.. .1917 

J  P  M  *  Co  certis 

Bat  Creelc  <&  S  See  Mich  Cent 
Beech  CYeek    See  N  Y  C  &  H 
Seller  <fe  Car    iS'ee  Illinois  Cent 
Bklyn  &  Alontanlc    See  Long  1 
Broiis  <ft  West  See  Atl  Coast  L 
Butlalo  N  Y  <fc  Erie    See  Erie 
Bullalo  R  <&  P  gen  g  58.. .193 
AU  <fc  Weat  Istg  48  gu..l998 

Clifc  Mah  IstgugSs 194;; 

Koch  &  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  6s 1922 

Butlalo  &  Southwest    See  Erit 

Bull  cfc  Susq  Ist  ret  g  48.dl951 

Bur  Cedar  R  <fc  No  Ist  5s.  1906 

Cou  Ist  •fecoltru8tg5s..l93'4 

Registered 1934 

OR  1  FAN  W  Ist  gu  68. 1921 
M  &  StLl8tgug7s....l927 

Ciauada  South  1st  68 1908 
'2d  58 1'Ji;; 

Regiatered li)  l;i 

Carb&Sliawu  See  LUCt^nt 
Carolina  Cent  See  Scab  Air  L 
Carthage  <&  Ad  See  N  Y  C  <fe  H 
Ced  H  la  F  &  N  See  B  C  R  <fc  N 
Ceu  llfiincli  U  P  l8tg48...1948 
Cen  Uranch  Ry  ,See  Mo  Pac 
Cen  RUiifc  BotGacolg58l937 
Cent  or  Ga  RR  Ist  g  58..jU945 

Consol  gold  58 1945 

Registered 1940 

Islpref  income  g  as pl946 

2d  prol  income  g  5s pl945 

3d  pret  income  g  58 pl945 


q-3 

CJ-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


Price 

Friday 

October  2S 


Bid 


A  sic 


M-S 
g  on 
Oct 
Sep 
Q-J 
iT 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
AG 
J-J 
J-J 
J-J 
J-J 


Q-J 
AG 
AG 

Nov 
Nov 
M-N 
F-A 
FA 
F-.'k 
F.A 
FA 
M  S 
M-S 
.1-0 
M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
MN 
J-J 
Q-J 
F-A 
M-S 
AG 
J-J 


M-S 
AG 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
AG 
JD 
J-J 
MS 
MS 


J-L 

MN 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


104=4  105 14 
104^4  105  -4 
104^8  105  H- 

los^bioe 


105      

106  Hj  107 
106  V2  107 
130%  131 '4 
131=8  132 14 
109  »a.- 


t93i4    .- 
the  basis  ol 
89 14  Sale 

102>iS»ae 
%  97»a  99 
hese  are  pr 


10218. 
102  >8. 


119^120^ 

10338... 


102 1210312 


96       97 


9658 

Hhk   10 


dG^'i  Sale 
102»8  Sale 


97       9714 


94%  Sale 

99  Is 

9978  10034 
99^8... 
98  ... 
9678... 
96'8  97^ 
1121a... 


98«8Sal6 

137     

126      

Ill      

11434 

96     

97 14 


95       953. 


103 

101 

♦100 

92 

100  ^4 

92 


10312 
102 


923< 
Sale 
Sale 


107  . 
108 14. 
118  . 
100     . 


11334  ... 
100     ... 

110      ... 
122     12612 

12379  12712 


103 12  103^4 
117^11914 


110 '4 


104 1«  Sale 


P412 

lUiallS 

119      

11334  Sale 


88 12  Sale 
63 12  Sale 
48     Sale 


Week's 
Manqe  or 
Last  Sale 


Low       High 

105 14  Ang'04 
106i4.MarH)4 
105  Aug'(i4 
10534  Oct  '04 
107  J'ne*02 
105\  Sep  '04 
lOli'is  J'ly'04 
Kl6=BOct '04 
131 'b  Sep '04 
131i2AuK'04 
111      Oct '04 


t95i2Feb'02 
four  marks 
89  90  >2 

IO2I2  102^8 
t97i2J'ly'04 
ices  0  n  the  U 


102 14 

109 14 

102 12 

111 

11934 

102 14 

1091-2 

102^4 

13612 

120 

96 

96 

96 14 
7ii 


Sep  '04 
Oct  '00 
Mar'02 
Mar'02 
1193. 
J'ly'04 
F'eL)'99 
Sep  '04 
J'ly'Ol 
Mar'OC 

96 
Ang'04 
Sep  '04 
7ii 


9612  963. 
10214  1025, 
100  100 
97  "i  973. 
82 1-2  Jan  '04 
9434  95  ^ 
99  Aug'04 
9934  Oct  '04 
9834  Oct  '04 
97 12  Sep '04 
97  97 

97 14       97H, 


112     Sep '04 
981a       98^, 


125i8Nov'03 

11208  Jan '04 

114i4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


9518 

93 
103 
102 12 
IOII4 

9234 
100 

9134 
9014 

10612 

108 

II912 

100 

100 


96 

Sep  '04 
103 
102  ^i 

Oct  '04 

9234 

100 14 

9'Jl2 

J'ly'o 
Mar'u4 
Sep  'U4 
Mar'Ol 
Oct  '04 
Sep  >04 


llTHiAug'Od 


103  Apr'97 
121i2Mar'04 
1231*  Aug'04 

9914  Oct '04 
1  03  Sep  '04 
122  Sep  '04 
120i2Mar'O3 
112i2Sep'u4 


10334  10419 
107  Oct '04 
107     J'ly'04 


95     Sep  '04 

113i2  0ct'04 

120^4      12034 

113  114 

107     me'04 

87 14       88I2 

60  62 

48  49 


No 


to  o 

1171 

88 


15 


16 


10 


6 

187 

2 

51 

ioi 


183 


109 


39 


27 
203 

32 

285 

71 


Jiange 

Since 

January  2 


Low    High 

105  10714 
I05I4  IO6I4 
104=6  106'4 
105     108 


104'8l07i« 

ioi;i4 10814 

10636  108 
13178l327e 
I3II2I34 
IIOI4  11134 


ne  do  liar. 
89  9515 
98iiil02'8 

t97i2l00i2 
0/  $5  to  £,. 

102     IO2S4 


11934  11934 
102 14  105 

"lOi"  i02i-j 


9514  07 

95  95 

9II2  96I4 

6I2  712 


01 7g    9534 
9878  104 
99      10334 
87 14    98 
8212    8212 
87 12    9513 
98      100 
9934    993, 
9834    9834 
971-^    97 12 
9634    97 
92 14    991, 


112      112 
91      1007e 


11258ll2»8 

109      II4I4 

93        93 

9734    98 


9278    9612 
92I4    95I4 
IOOI4  10.i34 
100      103 

97  101 14 
87 12  9234 
921-j  IOOI4 
87 14    921a 

ios'i-jioiii 

108  109  la 
11912  122 

98  100 
100  100 


1131a  117''8 


I2II2  12112 
12118  124 

97%  1001* 

101  I4  10378 

1151a  122 


IIOI2II213 


1021a  106 
104»6l09 
105  107  \ 


90   90 

106  Sg  1121a 

116iil20-'4 

10334  114 

10512  107 

(3534  H9 

28   63 

18   f.l 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDCNti  October  28 


Central  ol  Gsk— (Continued) 
Chatt  Div  pur  mon  g  48.1951 
Mac&  Nor  Div  1st  g  58.1946 

Mid  Gacfe  Atl  DiT  5s 1947 

Mobile  Div  Ist  g  58 1946 

Cent  of  N  J  gen'l  gold  58. 1987 

Registered /il987 

Am  Dock  cS:  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gu  g  6s  1920 
Leh  cfc  WUks  B  Coal  5s..  1912 

Con  eit  guar  4138 (/1910 

N  Ycfe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A..fel908 

Gold  63 ol9H 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4128 1992 

Registered 1992 

Craig  VaUey  1st  g  os 1940 

B(fe  A  Div  ist  con  g  4s. .1989 

2d  consol  g4s 1989 

"Warm  Spr  Val  Ist  g5s.. 1941 

Greenbrier  Ry  Istgu  g  48  '40 

Chic  &  Alt  RR  rel  g  3a...  1949 

Railway  1st  lien  3128...196O 

Registered 1950 

Chic  B  &  Q— Ch  <feIaD58l905 

Denver  Div  48 1922 

Illinois  Div  3138 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debentirre  58 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  lUIstal  cur  68.1907 

1st  consol  g  68 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  Isl  5S.TL936 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louisv  ref  68. ..1947 

Refunding  gold  5s 1947 

LoulsvN  A  &Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Registered «1989 

General  g  312S  series  B.el989 

Cliio&  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s...  1926 

Chicife  PaoDiv6s 1910 

ChiOife  P  WIstg5s 1921 

Dakcfe  Gt  Sog5s 1916 

Far&  Sou  assu  g  6s 1924 

Hast  cfc  D  Div  1st  78 1910 

Ist  5s 1910 

I  cfc  D  Exten  l8t7s 1908 

Lacrosse  cfc  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  Ist  6s 1909 

Wis  cfc  Minn  Div  g  5s 1921 

Mil  cfc  No  l8t  M  L  6s. ...1910 

1st  consol  6s 1913 

Chic  cfc  Northw  cons  7s 1915 

Extension  4s 1886-19 

Registered 1886-1926 

General  gold  312S 1987 

Registered -^^198 

Sinking  lund  6s.. .1879-192 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Regiatered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tund  deb  5s 1933 

Registered 1933 

Des  Mo  cfc  Minn  lat  78. .1907 
Milwcfc  Madison  lat  6s. .1905 

North  Illinois  Ist  53 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  78. .1907 
MU  LScfc  West  Ist  g  6s  1021 

Ext  cfc  Imp  8  fund  g  os  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgBs 1924 

Convertible  deb  63 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  0S...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1 988 

CoU  trust  Series  C  4s  ..  1905 

H48 1910 

M48 1916 

N48 1911 

P48 191.S 

Chic  R  I  cfc  Pao  RR  4s. .2002 

Rei;istered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  cfc  (i  gen  g  68  .01919 

Consol  gold  53 1952 

Dee  M  <fc  Ft  D  let  4s 190; 

l8t2l2S 190 

Extension  48 1905 

Keck  cfc  DesM  l8t5a 1923 


Price 

Friday 
October  28 


Bid         Ask 

9310 

104  4 

I0312 

10818 

13414 

I32I4 

114     1141, 

108      

10434 

1021a  103 
10134 


105  la... 
109 14... 
120     120 14 

1144 

10534  Sale 


11278. 
103      . 

96<2. 
IIO     . 

9534 


80 


83 

81 


'lOlia... 
95       9512 
95     ... 

10579... 

IO8I4,.. 

102     ... 

10614... 


98 


108     ... 

11218... 
10738  10818 

132     ... 
120     I20I4 
11339... 
11838... 


13134 

116 
11079 
1771a 
11034 

10918 


Sale 


9712 


1II714 


11614 
119»8 

1 1134 
IlOOa 
112 

13134 

1164 

loe^a 

1774 

115 

107 

lllia 

HI 

1164 

113% 

*118l4 

12838  1304 


100 


115     116 


109  Ss 


108 

102 

10734 

IO634 

11734 

II4I4 

IO634 

10434 

105 

Iu4 

11078 

129'i8 

119 

13034 

13934 

1014 

105  "a 

123  4 

1221s 

10510 


HI 
Sale 


126 
Bale 


1004 
97 14 
96 
954 
94  4 
78 


88  la 
107 
105 

99 16 

9679 

99 
106 


Sale 
Hale 


Week's 
Range  or 
Last  Sale 


Low  Jiifih 
934  93  4 
104  Feb '04 
102  J'ne'99 
1 07 14  Aug'04 
13434  13434 
13214  Oct '04 
114     Oct  '04 


10434  Got  '04 
10178     103 


108     J'ly'04 

111  4  J'ly'04 
I2OI4      I20I4 
117  4  Oct '04 
1064     106 
103     Apr '01 

112  May'03 

102  103 
984  Sep '04 

1064  Oct  '02 

95  4  Sep  '04 

83  83 

SOig       81 

8334  Apr  '02 

10434  Apr '00 

1014      1014 

95  Is        95 1« 

904  Apr '04 

10534  Aug'04 

10934  Apr '04 

lOOia      1004 

106i4Oct'04 

105  Dec '03 
10034  Feb '04 

108  108 

112  4  Oct '04 
107  la  Sep '04 
129  Apr'04 
120  Oct '04 
120  Dec'02 
117     Sep '04 

13134     132 

116  116 
1091a  J'ly'04 
184     Oct '04 
Ul      Oct '04 

110  110 

1 09  4  J'ne'04 
97  4  Oct  '04 

1164Apr'03 
ll(i  Apr'04 
11234  Sep '04 
11678  Oct '04 
1124  1124 
137  4J'ly'99 
11678  Oct '04 

106  Aug'04 
169     Mar'04 

113  Ang'04 
1073gOcl  '04 
11 134  Oct '04 

1 1 1  Sep  '04 
115'8Sep'04 

112  Sep '04 
118i4Oct'04 
1304  Oct  '04 
10479  J'ne'04 
102=8  May'04 
100     Oct  '04 

103  Nov'98 

117  J'ly'04 
UI4  Dec '03 
IO9I4      10914 

107  Mar'04 

103  108 

104  Mar'04 
1104  Oct '04 
10334  Jan  '04 

118  J'ly'Ol 
I14i9J'ue'04 


20 


106  Nov'02 
]05  4May'04 
lOSnaNov'oa 
109'4  J'ne'04 
12934  Oct  '04 
118  Oct '04 
142  4  Feb '02 
13134  Dec '03 
103  Apr'04 
109  Sep  '03 
125  J'ne'04 
1224  Aug'04 
10434      105  "g 

107  Jan '03 
101 14  Sep  '04 

97  J'ly'04 
96  May'04 
93  May'04 
90  M»v'04 
77  Is  78i4|l''90 
71)4  Sep '04 
8714       S84|6^6 

105  Oct  '04 
103  7g  Jan '04 

95i4  0ct  '03 

95      Sep  '04 

98  Jan '04 
10634  J'ly'04 


14 


38 


Range 

Since 

January  1 


Low   High 
9213    934 
104     104 


IO714IO714 
128     13434 
l-.i74133 
lll\ill4 


102 
100 


10434 
103  4 


103     10934 
10941111a 
11434  I2OI4 
113     118 
1004  108 


994103 
94I4    9812 


954  954 
811a  851* 
741a    811a 


99  102 
91  9514 
901a  9168 
105  10534 
10934  1093^ 
100  la  102 14 
1034107 


100    10034 

105  IO8I4 
11218  116 
10538  1081. 
129  129 
1144120 


.... 

1121*117 

6 

I26I9I32 

b 

llliall64 

108     1094 

169     184 

109     111 

IO7I4IIO 

1094109  4 

9714    9878 

11539119 

109»8ll234 

11434  117 

10934  1124 

116381184 

106     106 

169     169 

1124113 

106     10739 

IIOI4II23, 

10934  112 

114     116i« 

11034  112 

II414II8I4 

127=8  l»04 

10234  105 

102=8  102^8 

9641001* 

IIII4II8 

108 14  llOia 
106  107 
104  108 
104  104 14 
10741104 
10834  10334 
1154118 
II418II6 


10641054 


10941124 
1  26-18  12934 

1171*11878 


103  103 


121»8l25 
120  1224 
101  105  4 


101 14  101 '4 
97   97 


96 
93 
90 


96 
93 
90 

66  4  781* 
70 '4  76  4 
73   89 
104=8  105 
10379  1037e 


96  95 
9334  yg 
104  4  10634 


.tllSCELLANKOUS    ItONOS— ConUnueil  on  Next  Pace. 


Street  Kiiihvny 

Brooklyn  Rap  Tr  g  58 1945 

Ist  nifund  conv  g  48 2002 

BkOily  Ist  con  58.1916,  1941 
Bky  Cocfc  Scon  gug  58.1941 
Bklyn  Uu  Kl  latg  4-68.1950 

Kings  Co  El  Istg  48 194'.) 

Nassau  Elec  gu  g  48 1951 

City  cfc  S  Ry  Bait  Istg  58.1922 

Conn  Kycfe  I,  Istcfe  ref  g4  48 '51 

Den  Con  Tr  Co  lat  g  58...19:;:! 

Den  'I'ram  Co  con  g  6a..l91(. 

Met  Ry  Co  1st  gu  g  6s..  191 1 

Del  (/it  Ht  |{y  Islcon  g6H.190.". 

Gr  Uamds  Ry  1st  g  5s...a]91  ( 

Louis  Ry  Co  Ist  cou  g6s..l9:!i 

MarkelStCRy  Isl  g  6a. .191;. 

Met  :il  Ry  gen  col  tr  g  os.loo: 

liwaycfe  7th  Av  lalcirOs  194 


A-O 

J-J 
JJ 
M-N 
F-A 
KA 
J-J 
J-lJ 
J-J 
A-O 
J-J 
J-J 
J-J 
J -I) 
J-J 
J-J 
FA 
I-D 


•Wg  price  Friday;  luteal  pnce  lUia 


1074  Sale 
83  4  Sale 

109  4 1 10 

103     

108  Sale 
92  93 
8834  89 


107  107  4 

X31*   84  V 

109  109 '4 

101 14  Sep  '04 

107 's  108 

92"'(,   93 

883^   f;9 


10634 

io6"' 


1184  Sal^ 
116  4  120 


Sop  '04 
J'no'OO 


103  Nov'Ol 


109  Mar'98 


118    1187^ 
1164  Sep '04 


25 
435 

3 

39! 
34 


65 


99 14  1071a 

io7\  no 

!0I)   lot! 

100   108\ 
82    93 
791*  89  7e 


90   98 


1124  1187^ 
II2I4  116  •. 


Street  KniUrny 

Mot  St  Ry— CCon;Rel  g  4s2002 

ColA  9th  Av  Istgu  g  58.1993 

Lex  Av  ct  P  F  Istgu  g  58  1993 

Third  Ave  RR  con  gu48  2000 

Third  Ave  Ry  Ist  g  5s. .1937 

.M  (>l  W  S  Kl  (Chic)  181 K  48. 1 938 

Mil  Kl  Ry  .fc  L  30.yr  g  53.1926 

Minn  St  Ry  Ut  con  g  58. .1919 

81  Jo  Ry  Ll  HcfeP  Istg  68.1937 

.81  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Istg  5«..1945 

Untied  RRsSan  Frsf  13.1927 

United  Ry«  St  U  Ist  g  48. 1934 

W  Chic  SI  4()-yr  cons  1:  os.  1936 

iiwkM  and  KIrctric-  Liiclit 

AtUinlAG  L  Co  Istg  5s.. .1947 
llklyn  U  Gas  1st  con  l'  ..s<.l.t4.". 


FA 
J-J 
M  N 
J-J 
AG 
A  0 
J-J 
M-N 


J-T> 
M-N 


11734 

1 1  ('.34 

9  6 'a 

11734 


01  Tp 
1184 


Salt 


llfii*. 
100  . 
IIO*^. 


85 
84^ 


86  4 


117 


91 4       92 
117     Oct '04 
116''8Sep'04 

9014  96 't 
117  4  Oct '04 

94  J'ne'04 
106  Oct  '99 
110     J'nc'02 


110     J'ly'04 

109  4  lJfc'9',1 

84  4       85 14 

8014  Oct '04 

99      Dec '97 


117 


117 


212 


89       923* 
1151*119 
114     1173* 

9339    967, 
116     121 

94       95 


110      110 


75 19    80 1* 
791*    80>s 


4nn2i4ll7"« 


weeiL    a  Due  Jan     d  Due  Apr    e  Due  .Majt    ffUaej'ue    AUaej'ly     Jlc  Due  Ang    oDoe  uot     p  Duo  Not    tOption  sale    j 
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ltOMI> 

N .  Y.  ST<  )C  K  K  X  C  H  A  N  < ;  K 
Wkkk    Knimni.  OCTODKB  28 


Clilc  A  »l  L    Sff  Atoll  T  &  Sa  h « 
Chic  St  LA  N  O    .sy«  lU  Ceiil 
Chic  St  Ldb  I'llts     Sff  I'l'UnCii 
Clue  St  P  M  &  ()  con  f,s...lH:t(l 
Cuus  Os  reductxl  to  3  '•. ».  I'.'H 
Ch  St  I'ifc  Minn  IstfjOw  I'.UW 
Nor  Wisconsin  Ist  fis...l'.t:<( 
St  PA  SClty  1st  K  G»...rJllt 
Chicaao  Ter  Trims  n  4«...1'.M7 
UhicA  W«'Ht  Inil  ;ii'U  K  lisfll  •'•'- 
Clue  &  W  -Mich    fife  Pere  Marq 
Choc  O  <t  « iilf    See  C  K  I  &  1* 
Cln  HAD  consol  sf  79...1'.>ii'> 

2cl  pohl  i^A Hi:i7 

Cin  I)  A  I  iKt  »fu  K  5s...lit-ll 
Cin  I  A  W  ist  tin  g  4h.19:)3 
C  I  -St  1,  A  <J  isee  C  C  C  A  St  I. 
Cln  SAC  Hee  C  C  C  St  L 
Clearfield  A  Mah  6ee  H  K  A  I' 
CleT  Cln  C  A  St  L gen  c  48  lit93 

Cairo  Div  1st  jiolil  48 lU3*j 

ClnW  A  M  DiTlst  i.'4s.l',l91 
St  LDlv  1st  col  tr  g4.s..lltitu 

Re^st  erect VMHi 

SprAColDiv  let  <r  48..1it4() 
W  W  Val  Ulv  lst?:4s...l'J4'i 
C  1  St  L  A  C  consol  Os.-iyjo 

Ist  gold  48 fcl930 

Ke?)stere(l /cli):5(i 

Cln  S  A  CI  cou  ist  g  5s.  .1928 

CCC  A  I  consoIVs 1914 

Consol  Mink  fiiml  78 1914 

General  consol  gold  68. 19:;4 

Kegistered 19:54 

Ind  Bl  A  \V  l8t  pref  48.1940 
0  Ind  A  W  l8t  pf  5a...c(193K 
Peo  A  East  1  si  cou  48. . .  1940 

Income  4.s 1990 

CI  Lor  A  \Vh  con  Ist  g  53.193:; 
Clev  A  Marietta  Hee  Penn  KK 
Clev  A  Mahon  Val  g  5s. ..1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  &  Sou  1st  g4a...l9'.;'J 
Coluui  A  Cireeuv    Se^  So  Ky 
Col  A  Hock  Val    See  Hock  Va. 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Kivs  Ist  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  P 
aUas  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  78. ..1907 
Moms  A  Kssex  l8t79...1914 

let  consol  guar  78 1915 

Kesistered 1915 

Istref  gu  g  S^iS 2000 

N  y  Lack  A  W  Ist  68...  1921 

Construction  5s 1923 

Term  A  improve  48 1923 

Stt  Bing  ANY  Ist  78. .1901 

Warrenlst  ret gug 3 Has. 2000 

Dtl  A  Hud  l8t  Pa  Div  78.1917 

Kegistered 1917 

Alb  &  Sus  Ist  con  gu  78.190G 

Guar  gold  68 1906 

Kegistered 1906 

Bens  A  Saratoga  Ist  7s. 1921 

Kegistered 1921 

Del  Riv  RK  Bridge  See  Pa  Kli 
D«nv  A  K  Gr  1st  con  g  48. 1936 

Consol  gold  4138 1936 

Improvement  gold  58. ..1928 

BloGr  West  Ist  g  48.. ..1939 

Consol  and  col  trust  48  1949 

UtAhCentl8tgug48al917 

Rio  Gr  So  gu    See  Rio  Qr  So 

Den  A  S  West  gen  s  £  g  5e  1929 

Des  Moi  A  Ft  D    See  C  R  A  I  P 

Des  M  A  Minn    See  Ch  A  N  W 

DesMoi  Un  Ky  let  g  58.. 1917 

DetMATol    See  LS  AM  So 

Det  A  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  l8t  g  48. ..1941 
Dul  A  Iron  Range  Ist  58..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  A  Atl  g  68.. 1937 

J,"'a8tot  Minn  SeeStPMAM 
-jaat  Ten  Va  A  Ga  See  So  Rj 
Elgin  Jol  A  Cast  1st  g  5s. 1941 
KbnCortANo    S««LehANY 

Erie  Ist  ext  gold  is 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4  "as 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

Ist  consol  g  fund  78 1920 

Erie  l8t  con  g  48  prior..  1996 

Registered 1996 

I8t  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4a 1951 

BuffN  YA  Erie  Ist  78.. 1916 

BuiJ  A  S  W  gold  6s 190H 

Chic  A  Erie  Ist  gold  58..  1982 

JeB  RH  Ist  gu  g  5s (il90<. 

Long  Dock  consol  g  6s. .1935 
Coal  A  RR  Ist  cur  gu  68. 1922 
Dock  A  Imp  Isi  cur  6s. .1913 
N  Y'  A  Green  L  gu  g  58.1946 
N  Y  Sus  A  W  1st  rel  5s.  193' 

2dgol<l  4Sj8 1937 

General  gold  58..; 1940 

Terminal  Ist  gold  5s.  ..1943 

Regis  40.000  each. ..1943 

Mid  HRol>l  J  Istg  6s.  1910 

Wilk  A  Ita  l8tgug58.194'. 


J.J 


AC 


J-D 


M-N 


WIN 


Prief 

trutaxi 

October  J8 


WeeK-i 

lianye  or 
Last  .vote 


hid 


Atk  L01V      Bigh 


isr.i, 

94      

1>13'» 

13:  '« 

1213, 

82     Sale 
*112'a 


100     

11(0     

115     

06<a   08 


102     102  K; 

iviCsiomi 

99 'b... 
I02I4  ... 


93-^.... 
93      .... 

lo7'u.... 


112     . 

12)38. 


131'8. 


98      

98     

9j>aSale 

69 

lliiu 


11534  , 


69  \  Sale 
hl\  Sale 


lO.'i^. 

1-9=8  . 

132     . 


129^. 

Ul'a. 
1 04  Si . 

1U4'8. 
102      . 

13/34. 


10334. 

loa"* , 


14218. 


101l4l07''8 

106 "li  .... 
109     J  09 

99 "a   99  "v 
89 

9o     .... 


108 


100 


99 

95 

43 

81  Sa    82 

11334  Sale 


11338. 


117>«Sale 


106«8... 
IUHj... 
i09\  no's 

114>-j 

102 14 

134  V  Sale 
-132  4i  134 
101     Sale 


88  Si   89 

88 

'93 1*  Sale 

126H» 

104 14 

122     

103Vil04>a 
133  V... 


113<>8. 
113^!. 

llSSi. 

98  <4  . 

107     . 

iie^a. 


1087giio 

111=^112»2 


135>e  136 »» 
03  Jlcc'ii:! 
131  Kfb'04 
129%  Marii4 
123'.aJ  ly '04 
80 '«  82 
111 't  Apr '04 


104>2Deo'03 
113     Oct   00 

n3'4  J'ly'i'i 
9a    Oct  '0-1 


102       102 

100  J'lyM4 
-i(..T'ly'(i4 
10i:-.iSep'04 
100  Oct  '04 
102  Dec'O'z 
94Sj  .■^iik'03 
105  Jan '04 
10lVSep'04 


llj>4J'ne'04 
120    J'ly'03 


130     Sep '04 


104'aKov'Ol 


98  99'^ 

69  69  •2 

112>aFeb'04 

116     Feb '04 


683« 

87  >« 


693^ 
88 


1091s 
130 
130  V, 
140 


Oct  '04 
J']y'04 
Aug'04 
Oct  '98 


I'jSSz 

114H2 

10534 

108^4 

102 

13334 

149 

106 

104 

103 

146'e 

I4712 


Aug'04 
J'ly'04 
Oct  '04 
J'ly'04 
Feu '03 
Mar'04 
Aug'Ol 
J'ne'04 
May"04 
Apr '04 
Oct  '04 
J'ne'02 


ICl         1013^ 

1 04 14  J'ly'04 

109         109 

99  W,       9934 

8334        88->4 

^7    Jan '02 

24    May'04 


110    Sep '04 

100  Sep  '04 
96  "a  95  "2 
45  41 

814       81>-! 

11334     11334 


113i4Sep'04 


117i«     117>8 

114     J'ae'04 

11334  J 'ly '04 

10936  Sep '04 

111      Muj'04 

103HiSep'04 

1341a     i34ia 

130     Aug'03 

100         101'« 

9812  Jan '04 

88  >a       89^. 

8534  Feb '04 

93  93  Vj 

125ViJ'ne'04 


1 22 1..;  Oct  '04 
103  Oct  '04 
VM  Apr '04 
118  J'ly'04 
U3k  Nov'03 
10H>.jJan  '04 
1 1 5  Si  1 1 5  Ss 
1'8  Aug'U4 
106  li'OSi 
117      Oct '04 


108  7g  Oct '04 
111  "a  Oct '04 


u 


No 


Si  nee 
January  1 


Low    High 


ISO's  136  >« 

13014131" 
1:934  129 '< 
120      123  i-j 

no      111>4 


96     lOO-", 

58       70 

112^111212 

116     116 


6 

"ii 

1027 
122 


in'4ll3'4 
97       89  v 


95»„l02i4 
9934  101 14 

98  98 1« 
9934  10,1 

99  100 


105      105 
100  la  103 


llOSillSi, 


128     130 


66 

82 


693^ 

8912 


109i»l]2»8 
127  la  130 
1 28^8 133 


127  129»4 
Illi4ll5'a 
111014  10534 
108^4  109^8 


13334  137I4 


lOSiglOS 
104  106 
103  103 
142  146'% 


9634  101 13 

104 14  IO4I4 

103  109 

94  101 

83   91 


24   36 


99H110 

98  100 
921a  951a 
87   45 
664  84 
10934  11334 


111     II8I4 


113  1171s 

114  114 
1123^11334 
IO8I4III 
111     I14>a 
10341034 
13141354 


9641014 
984  98  4 
84  89*4 
8534  853^ 
8834  95 14 
1254  125 14 


116  123 
103  103 
130  132 
113411834 


10841084 
10941154 
98  lOlSg 
10141064 
1134117 


108^8  Ill's 
10641114 


HO.M)-. 

N.  T.  ST0(;K   K\<;ilAN<iK 

Week  K.ndin<.  Octobeb  28 


r.rle  A  Pitts    See  Penn  Co 
ICvan.s  A  1'  H  1st  tons  68.1921 

iBt  general  gold  Ss 1942 

Mt  Vernon  Ist  cold  6«.. 1923 
Soil  Co  Branch  Ist  g  58.193U 
c'.vA  luil  Istcon  ifu  g6«..192<; 
l/argo  A  .So  See  Ch  -M  A  St  1' 
I  liMl  A  I't-re  ."Vl  .Sefl'ereMar 
Kla  (;  A  Penin  See  sea  Air  Line 
1-orl  St  U  D  Co  Ist  g  44S.1941 
I't  W  A  Den  0  l8tK6«....1921 
Kt  W  A  Rio  Or  let  g  48.. .1928 
i  "alHarAKA  Se<SoPac(:o 
'  Tal  HA  Hot  1882  18158.1913 
(Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Xor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  By 
GUa  \'  G  A  Xor  See  So  Pac  Co 
(iouv  A  Oswegat  See  S  YCenl 
(jrand  Rap  A  fnd  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Xor— CB  Ay  coll  tr48  1921 

KegUtered.A 1921 

Greenbrier  Ry    See  Ches  A  O 
Gulf  A  S  1 1st  rel  A  t  g  58  t«1952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonie  See  X  Y  X  H  A  H 
Hock  Val  1 81  consol  g 4  4s.  1999 

Registered 1999 

Col  A  H  Vl8texlg48..1948 
Houst  E  A  W  Tex  See  So  Pac 
HonstATexCen  See  So  Pac  Co 
I  Uinois  Central  Ist  g  48. .1951 

1     Registered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  let  g  348 1951 

1st  gold  Sssterliug 1951 

(JoU'l^ust  gold  48 1952 

Registered 1952 

L  X  O  A  Tex  gold  48.. ..1953 

Registerefl 1953 

Cairo  Bridge  gold  4b 1950 

Louisville  Div  gold  348.1953 

Middle  Divreg58 1921 

Omaha  Div  Istg  38 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 
Western  Lines  Ist  g  48. .1951 

Bellev  A  Car  Ist  68 1923 

Carb  A  Shaw  Ist  g  48. ..1932 
Chic  St  L  A  X  O  g  58.. .1951 

Kegistered 1951 

Gold  34s 1951 

Kegistered 1951 

Memph  Div  Ist  g 48. ..1951 

St  L  Sou  l8l  gu  g  48 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  l8t  g  58 1935 

Istguargold  Ss 1935 

Ind  lu  A  la  Ist  g  48 1950 

Int  A  Great  Xor  Istg  63. .1919 

2d  gold  OS 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g  48 1951 

JeHerson  KR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mieh    See  Tol  A  O  C 
KCFtSAM     Se^StLASF 
KCAMKAB    SeeStLASF 
Kan  C  A  Pacillc    See  M  K  A  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxvllle  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Ist  g  58. .193 
2d  gold  5s 1941 

North  Ohio  Isl  gu  g  58. .1945 
L  Sho  A  Mich  S  See  X  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  ValN  Y  1st  gu  g  448.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  &  N  Y  Ist  guar  g  48. .1945 

Registered 1945 

EIC  AX  Istglslpf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R  see  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  coug58./ll931 

1st  consol  gold  48 /il931 

General  gold  4s 1938 

Ferry  gold  448 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Gmir  ref  gold  48 1949 

Bklyn  A  Mont  Istg  6s. .1911 

Ist  5s 1911 

N  Y  BAMBlstcon!;5sl93o 

N  Y' A  K  B  Ist  g5s 192^ 

XorShB  1st  con  ggii5sol93'. 
Louisiana  A  Ark  1st  g  58.192' 
L.oui8V  A  Xashv  gen  g  68.1930 

Gold  58 193" 

Uuttied  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  4s. 192; 
E  H  A  Xaah  1st  g  68. ...1919 


J  J 
J  D 
J  J 

AC 


J  J 
Q-J 

J.J 


J.J 
J.J 
A  O 


J.J 
J-J 
J-J 
JJ 
AG 
MS 
A-O 
AO 
.UN 
il-N 
J.p 
J-» 
FA 
F-A 
JJ 


FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
MS 
J-D 
MS 


AO 
A-O 


J.J 
J-J 
AG 

M-ls' 
J-J 
J-J 
A-O 

A-O 
J.J 
-MS 
M-S 
A-O 
A-O 


Q-J 

n 

MS 
JD 
M-S 
JD 
MS 
MS 
MS 
A-O 
MS 
Q-J 
MS 
J-D 
M-N 
J-J 
J.J 
M-N 
AC 
J-D 


iTiee 

J'ruiav 

October  28 


Bid         Atk 

1224... 
1064... 
1034... 
101  ... 
100     ... 


11134 

86  4  Sale 

10234  104 


OS^Sale 


Lovi  High 
121  4  Sep '04 
106  Oct  "04 
112    J'ne'02 

io7"j'ne''o4 


105  Mar"98 
11134   111»4 

844   86  4 

103  Oct  '04 


10341044 


109  Sale 


10034 


1114. 


100  1034 

ibo"'  10.14 


104  108 

105 

1034 


I1514--- 

96  4  974 
108  .... 
85 

7934  85 


96 


934 
106  4  108  4 
126  127 
114  .... 
1244.... 
1194.... 

94  .... 


106  ... 
102  4 103  4 


109  , 

109  

99  4  8»le 

1224 

100 

65   70 

114  

87  4  Sale 


714  72 


1184. 
1114. 
■110  . 

109'». 
1094. 
103-»4  . 
1154. 
1114. 
110»4  . 
9134  . 


107     . 
1034. 


IJ'eefc'f 
hamje  or 
LoMt  Sale 


98 
97 


98 1-. 
97 


527 
3 


1044  Oct  '04 


10834     109 14 
1054  J'iy'<>4 

100 '4  Apr '04 


115 

1134 

102 

94 

99  "4 

70 
103 
102 
104 
101 
1064 

96 
123 

854 

8536 


Apr'04 
Mar'OO 
Atig'04 
Mar'03 
Oct  'OS 
Oct' 04 

103 
Oct  '01 

104 
Apr'04 
.Mar'03 
Oct  04 
May '99 
Oct  '04 
Oct '04 


94  '4  Aug'04 

101  4  Oct '99 

100     Xot'OO 

107  4  J'ly'04 

4|l24  4Apr'04 

90  Xov'98 
119  Nov'03 
11934  Mar'04 

93'8Mi»y'04 


104  4  Sep '04 
102>aOct  04 

106  Mar'04 

107  41>ee'02 
994       99 

122     Oct  '04 

100         100 
70     NoT'03 

11436  Oct '04 
87  S74 


714      T34 
63     Oct  '00 


1204Oct' 04 

1144J'ly'04 

no    Oct '04 

1074May'O4 
1094  109  Si 
105     Jan  '04 

110  Aug'04 
109  4  Oct  '99 

111  Sep '04 
99     Aa«'04 


1 164 117 

100  .... 
1(12     1024 
10u4 

99  4  Sale 

101  Sale 
1134 

101  \  Sale 

107=8 

104=8 

11034 

10834 

107*4 

103  >4  Sale 

11934 

117     

102  4103 

'102     

'1154 

97  4  sale 
1144 


100'%J'ne'04 


1164  Oct '04 


102         102 

100  Oct  '1)4 
994        991. 

101  101 
110     J'iie'04 
10138      101»(, 


105'4Mar'o3 
112  Mar'02 
107 4  Sep  04 
112  4  Apr '02 
1034  103 '4 
1 1 8  J-ly  '04 
11534  Ang'04 
1024  1023, 
101"6J'ne'04 
11  64  Oct '114 
97-'8  97  S. 
114     Sep  "04 


So 


Kangt 

Since 
JanMOT}/  t' 


Ja>w  Higl^, 
116  12 IW 
lOl      lOlt^ 


107     107 


3ji02'4iUHi 

'■•■■    71       fc6* 


10134  lOiV 


904   ^S't 
90       98 

102     106»« 


1034110% 
106  4  107  >f 
1004  100  •• 


116     lis 


101410a 


0       70 
1024106 


102      106 
101      101 


93 '4    96^ 


8434    85  % 

80       S.tH 


93       95 


106»,  1074 
12441244 


118     11934 
87       984 


10241044 

102  4 102  4 

106     106 


98     101 
Ils8gl23 
97     100^ 


1094114^ 
86       88 


70 


1164120«i 

1104114>g? 
110     116     ■ 

107     1074 
1043«  110 
105     105 
116     lid 


61 


93 


68 


73^ 


107     111 
92       99 


100\100<% 


116     118 


98     103 
100    1014 
994    994 
964101Ti 

110    no 
1004103 


10741074 


10041044 

116'4  118 
114411534 

98  10234 
101^8  It'l  4 
109      1164 

964  '.'9  4 
1114     114 


iUlSCl!:l.i.A^EOUS    UO> us— Continued  011  -Next  t'aice. 


Gan  nnti  Electric  l^iglit 

Buffalo  Gas  Istg 58 1947 

Con.sol  Gas  con  v  deb  6s 1909 

Consuiu  Gas    See  P  G  A  C  Co 

Detroit  City  Gas  g  53 1923 

Det  Gas  Co  con  1st  g  58...191S 
EdEllUHku  See  K  Co  E  LAP 
Ed  E  lU  Sae  X  V  G  A  E  L  H  A  1 
Eq  G  LX  Y  Ist  cou  g68..1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  Uerg  Co  c  g  58.1949 
Gen  Electric  deb  g  348..15M2 
Qt  Bap  G  L  Co  1st  g  &S...1915 
Hudson  Co  Gas  Ist  tr  os..l949 
KauClly  ^JI())  Gas  Istg  58  1922 
Kings  Co  El  L  A  P  g  5s. ..193" 

Purchase  money  6s 199 

Ed  El  11  Bku  Ist  con  g  4s  1939 
l.«oGa8LoIStLlstg5s.el919 


A-O 

J-J 


J.J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A  O 
A  O 
J-J 
,Q-F 


694 

189 ■'b  Sole 

984    994 
1024 


1114. 


894    90 


IO634 

100     

1084 

1224126 

96     

1094  110 


69     Oct  '04 

lb9        192 


99     Oct  '04 
106     J'ne'03 


112     Nov'03 

61 4  Oct '01 

904J'ly'04 

10734  Dec '00 

109     Oct  '04 

100     Oct  '04 


12214  Aug'04 

964  Oct  '04 

110         1101* 


200 


54       704 
171419234 

9534  100 


88       904 


10378  109 
100  100 


11  74  122 'j 

934  96 '4 

105  110'4 


(•nil  nn<l  Electric  liiglit 

Milwaukee  Gas  L  Ist  4s. .1927  M-N 

Mnt  Fuel  Gaa  Co  See  Peop  G;is 

N  V  G  E  L  H  A  P  g  5s.. .1948  J.D 

Purohnae  money  g  48. ..1949  F-A 

Kd  El  111  1st  conv  g  5s. .1910  MS 

Ist  consol  gold  5s 1995  J-J 

X'YAQElLAPlstcong6sl930  F-A 
N  Y  A  Rich  Gas  Ist  g  5s. 1921  M-N 
Peo  Ga.s  A  C   1st  gu  g  68. .1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-O 

Refunding  gold  58 1947  M-S 

ChG-LACkelstgug5s  1937  J-J 
Con  G  Coot  Ch  l8tgug58.'36  J-D 
Eq  G  A  F  Ch  1  St  gu  g  68. 1905  J  ■  J 
.Mu  Fuel  Gas  1st  gug  58. 1947  MN 
Syracuse  Ligliting  Ist  g  5s. '51  J-D 
Trenton  G  A  El  1st  g  5s. .1949  M-s 


914. 


Ill  

94  4  Sale 
104  105 
119  

1044 


1024.... 
10134  .... 
124  126 
104=8  106 
1 0834  109 
106  "-J  1074 

1024 

102  4104 
100  .... 
1054---- 


904J'lX*0* 

11034  Oct '04 
94  >p  94^4 
111534  J'ly'04 
120  4J'ue'04 
101  M.-4VII4 
100  Mar'04 
1112  4  1024 
10134  Aug'04 
12s  128 
103     Al)r'04 

10834        10834 

107  Oct  '04 
1024  Sep  '04 
1024   102  S; 


109   Feb '01 


111 

■  1 

"6 
""2 

li 


874  904 


1054 
90 
102  4 
115 '4 
1004 
100 
1014 
101 
11334 
103 
106  4 
104 
101 
1014 


HI 

96  4 
110 
1204 
102 
100 
1024 
103 
1-8 
104 
1094 
lo7  4 
1024 
106 


'  No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    b  Due  Feb    dDneApr    eDuo.xiay  /iDuej'lr   /k-DaeAue  oDueOct    oDueDec   f  Option  sale 


Oct.  29,  1904.J 
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1941 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  ending  October  28 


Louis V  <fe  :<!a,shY— {Continued) 
LCiDife  Lex  sold4iu8... 1931 
N  O  &  M  1st  gold  6s.  ...1930 

N  O  &  M  2(t  gold  6s 1930 

PensacolaDiv  gold  69...  1920 

St  L  Div  Ist  gold  68 1921 

2d  gold  3s.; 1980 

Hender  Brtgelstst  g68.1931 
Kentucky  Cent  gold  48.  .1987 
L<feN&M&Ml8tg4ii28l945 
L&  N-Soutli  M  Joint  43.1952 

Registered 1952 

N  Fla&  S  l8tgug58...1937 
Pens  <fe  Atl  l8t  gu  g  68. .  1 921 
S  &  N  Ala  con  gu  g  58. .1936 

Sink  fund  gold  68 1910 

L<fe  Jeflf  BdgeCogug48..1945 
L  N  A  &  Cli    Se«  C  I  &  L 

Mahon  Coal    Se«  L  S  &  M  S 
anhattan  Ryconsol48.1990 

Registered 1990 

Metropol  El  Ist  g  68.. ..1908 
ManSW  Colonii  g 5s....  1934 
McK'pt  &  B  V  See  if  Y  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
l8t  consol  income  g  3s.al939 
2d  consol  income  g  38..al939 

Equip  &  coUgoldSs 1917 

2d  series  gold  5s 1919 

Colltr  g  412S  Ist  Ser 190/ 

Mei  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  Northlst  gold  68.. ..1910 
Mich  Cent    iSe«  N  Y  Cent 
Mid  of  N  .7    See  Erie 
MU  L  S  .fe  W    See  ClUc  &  N  W 
•MU  &  Mad    See  Chic  <fc  N  W 
MU  &  Xorth    S«e  Oh  M  &  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  l8t  gold  6s. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  58 1934 

Ist  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  6'«e  B  C  R  <fe  N 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M  <fe  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  48 trl990 

Ist  ext  aold  58 1944 

■.  6t  L  Div  Ist  ret  g  4s. ...2001 
.\Dal  <fc  Wa  Ist  gu  g  08.. .1940 
/  Kan  C  &  Pac  Ist  g  48. ..1990 
/  Mo  K  &  E  Istgu  g  68.  ..1942 
/'M  K&Tof  Tl8tgug5a.l942 
'    SherSh<fe  So  1st  gug  58.1943 

Missouri  Pacific  3d  78 1900 

Ist  consol  gold  68 1920 

Trust  gold  68  stamped. al917 

Registered al917 

let  coU  gold  68 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

-.  Leroy  &  C  V  A  L  Ist  g  58  1926 

,'  Pac  R  of  Mo  Ist  ei  g  48.1938 

2d  extended  gold  58. ..1938 

Bt  L  Ir  M&  Sgen  con  g  5sl931 

V  Gen  con  stamp  gtdg  58 1931 
'-  ■CnifledA  ref  gold  4s. .1929 
■^     Eiv&y  Divl8tg48..1933 

r         Registered 1933 

'    Verdi  V  X  &  W  Istg  68.1926 
Moh<&  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Mob  J  &K  C  Isl  cons  g  58. 1953 

;  Hob  &  Ohio  new  gold  68..  1927 

l8t  extension  gold  6s..7il927 

'  General  gold  48 1938 

Montgom  Div  Ist  g  58. .1947 
,  St  L  &  Cairo  ooU  g  48..el930 

/      Guaranteed  g  4s 1931 

M  ■&  O  coll  48    See  Southern 
;Mohawk&Mal    SeeNYC&H 
Olonongahela  Rlv    See  B&O 
^ont  Cent    See  St  P  M  <fe  M 
'  Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Uel  L  &  W 

Nash  Cliat  &  St  L  Ist  7s. 1913 
Ist  cousol  gold  58 1928 

Jasper  Branch  Istg  6s..  1923 
,     McM  M  W  &  Al  Ist  6s. .1917 
)    Tift  P  Branch  l8t  68. ...1917 
tNaah  Flor  &  Shef    See  L  cfe  N 
I  Nat  of  Mex  prior  lien  4 128.1926 

!     let  consol  4s 1951 

iNewH&D  6ceNYNH<feH 
NJJuncRR  See  NY  Cent 
! New  <&  Cin  Bdge  See  Penn  Co 
NO&N  E  prior  lieu  g  6s  «1915 
.N  Y  Bkln  &  Man  Bch  See  L  I 
•N  YCent&  H  Rivg3>-j8.1997 
Registered 1997 

V  Debenture  58  of...l8H4-1904 

/      Registered 1884-1904 

■  Eegist  deb  58  of.. .1889-1904 

Debenture  g  48 1890-1905 

Registered 18901905 

Debt  ceru  ext  g  48 1905 

Registered 1 905 

Lake  Shore  coll  g  aSja... 1998 
Regmlered 1998 

Mich  Cent  coll  g  3  i^s 1998 

Registered 1998 

Beech  Creek-lst  gu  g4s-1936 

Registered 1936 

2d  gu  gold5» 1930 

Beech  Cr  Eit  Ist  g  3  Sjs  61961 


/ 


AG 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 
AG 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
AG 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-G 
M-N 
FA 
A-O 
M-S 
J-D 


J-J 
AG 


J-J 
A-O 


AC 

J-J 
J-J 
M-S 
MS 
.MS 
J-D 
J-D 
M-N 
M  N 
FA 
FA 
FA 
FA 
J  J 
J.J 
J-J 
A-O 


iYice 

Friday 

October  '^8 


Ask 


Bid 

10734 

130  la  Sale 

122     

113>2 

119     


106     . 

IOII3. 

10714. 

95     . 


115>all6 

110>2 

115     116 

107»4 

98% 


105     lOoVj 


lOSiti. 


73\i 

22  ^Vi  Sale 
15  <%  Sale 


92 
*   79"*  "so' 


140     

112>2 

115\ 

II314 

117=', 

96  "a 


9314, 


*102     1021-2 
85     Sale 

106 

87     Sale 

I02I4 

92     

109     

1051a  Sale 

105     

109     

122»4 

1061a  lOe^j 


108^«108S2 

9519... 

101  "a... 

102*4  1 03  H, 

lie's 

116     Sale 


9314  Sale 
96     tiale 


100     

112>4 

95       98 


128»»  128*4 
119     


114»4. 

92     . 

100»9. 


12218  124 

11434 

lUHi 

116 

114^8 


103H 

'   80       80' 


112\ 

10014  Sale 
99»4 


lOOig 

100  Si 

101      

98^8 , 

90  "-J  Sale 

89     , 

8918 
871.J 

106«8 
lOHi, 
108 '4 

91  >v 


89>., 


Week's 
Range  or 
Last  Sale 


aqjr 


Low  High 
IO8I4  Jan'03 
1301.2  I3OI2 
TJ234  Aug'03 
116*8  Mar'02 
122     Apr'()4 

75  J'ne'02 
113  Nov'99 
101i4Oct  '04 
107  Hi  Oct  '04 

95  95 


117'ijJ'ly'04 
115  Jan '04 
117  J'ly '04 
110  Mar'03 
98*^       i»8»fc 


105  105 12 
103TgDec'02 
108  la  Oct '04 


73  »8       74 
211a       2414 
15  I712 


93  la  Oct '04 
90»8J'ly'0] 


105     May'OO 


142     Dec '03 
113     Oct'(l4 

1201-2  Feb'(i4 

121      Jan '02 

117     Oct '04 

95     Oct  '04 

981-2  Oct '04 


103  Nov'Ol 

102         102 
85  85*4 

1051a     105^4 
87  87 

102     Jan  '04 

91^8         9178 

108*4  Oct  '04 
105        106 

104  la  Oct '04 
109  Oct '04 
122  Si  Oct  '04 
106*4     106^4 


IO8I4 
95  "a 

100 

1021a 

116 

116 

109*4 
92*4 
96 


108'^. 
Oct  '04 
May'Ol 
Ang'04 
Oct  '04 

116 
Oct  '03 
934 
9<i 


UliaMar'04 
91     Feb '04 


128        128 

121     Apr-04 

94  Si  J'ly '04 

11 4*4  Sep '04 

92SjJMy'U4 

98S»NoT'03 


122>e  12218 
113'»4  0ct '04 
113  Dec '99 
113SjJ'ne'04 
113     J'ly '04 

10214  Aug'04 
7918        tlOl4 


IOOI4       1001l2 

100     Sep '04 

101*4  J'ne'04 

100^8  Apr'04 

lOOSiMar'Ol 

ml     Aug'Ol 

99      Dec '02 

99^4  May()4 

99iaKov'02 

90>a       91 

89  89 

884       89 

91     Jan '03 

106ieJ'ly'04 

102     Mar'04 


No 


22 


36 
716 
578 


15 


14 


121 


171 


Range 

Since 

January  1 


Low   High 

xizu  i'sosl 


119     122 


9714IOII4 

IO6S2I07S2 

89       96I4 


115  117S2 

116  115 
112     117 


911a    99 


101 V,  1071. 

iofiiiiois 


60   74  k 

12   24 14 

6   17S2 


91   96 


111  113 

rjos2i2oi2 


113 
95 


118 


97 Sj  99 


96S»  1021a 
75Si  87 

98  Si  105*4 
80   88 

102  102 
86   91^6 
106S!ll2Si 

99  1060b 
100  10514 
1061%  109  Si 
118*8  122  Sj 
104  109 14 


103*4  108^8 
91>s  96 


101  10318 
109  S2 116 
111*8118 


84 
91 


93i'i 
96 


lllHilllSj! 
91       91 


1'j3'4  12818 
121  130 

90  94S) 
113Sill6i8 

88»a  92  Si 


120     1241a 
IIOSJII514 


113S2ll3Si 
113     113 

100     103  Si 
73       80 14 


9C'4  101*4 

08     100 

100  10'J38 
lOtl'4  lOO'g 
lOOSzlOOSi 
100      101 


99  Si  101  It 


86  93  Si 
88  91  Si 
8JI4    9II4 


104     lOliig 
102      102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  28 


N  Y  Cent  &  H  Vl^Continwd) 
Cartife  Ad  Ist  gug  48. ..1981 
Clearf  Bit  Coal  lata  f  4s. 1940 
Gouv&OswelstgngSs  1942 
Mohcfc  Mai  Ist  gug  48..  1991 
N  J  June  K  gii  Ist  4s-. .1986 
N  Y<fePulstcongug4s  1993 
Nor<Si  Mont  1st  gug  5s. 191 6 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3SJ8....1997 

Registered 1997 

Debenture  g  48 1928 

Det  Hon  <fe  Tol  Ist  78.1906 

KaAAGRlstguc58.1938 

Mahon  C'l  RR  Ist  58..  1934 

Pitts  McK  &  Y'  Ist  gTi  6s.  1932 

2d  guar  6a 1934 

McKeesA  BVl8tg68l918 
Mich  Cent  lat  con8or68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  Ist  g  3S28 1951 

IstgSSiS 1952 

Bat  C  <fe  Stur  1st  gug  38. 1989 
H  Y  &  Harlem  g  3Sa8...2000 

Registered 2000 

N  Y  <fe  North  1st  g  5s-..1927 
R  W<feOconl8text5s./il922 
Oswe  <fc  R  2d  gu  g  58...el915 
R  W<fe  O  T  R  lat  gu  g  58.1918 
Utica&  Blk  Rlv gug4s. 1922 
N  Y  Chic  &  St  L  lat  g  4s.  1937 

Registered 1937 

X  Y  <fe  Greenw  Lake  See  Erie 
N  Y  <fc  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  &  Derby  con  g  5s.. 1918 

N  Y  <fe  N  E  1st  78 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  <fe  H 
X  Y  O  &  W  ref  1st  g  4s.  .fifl992 

Regis  $5,000  only firl992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor<fe  South  1st  g58 1941 

Xorf  <fc  West  gen  g6s 1931 

Improvem't  &  ext  g  68. .1934 

New  Rirer  Istg 6s 1932 

N  <fe  W  Ry  l«t  con  g  48.1996 

Registered 1996 

PocahCtfe  C  Joint  48.. 1941 

CC<feTlstgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

Genera!  lien  gold  3s a2047 

Registered o2047 

StPaul-DulDiTg48....1996 

Regiatered 1996 

C  B  <fc  Q  coll  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68 1923 

Registered  cert1flc'8..1923 
St  Paulife  Dul  Ist  5s....  1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  lat  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wia    See  C  St  P  M  <fe  O 
Xor  &  Mont    See  N  Y  Cent 

OXnd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  80  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  C 
O  C  F  <fe  St  P    See  C  &  N  W 

Fac  Coast  Co  Istg  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lat  s  fund  g4ia8.. 1917 
Sink  fund  subsidy  g  68..1910 
Penn  Co— Guar  Ist  g4Sj8. 1921 

Registered 1921 

Guar  3S2S  coll  trust  reg.1937 
Guar3S2SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3S28.1916 
C  St  L<fe  P  Ist  con  g  5s.  193 

Registered 1932 

CI  &  Pgen  gug4Sj8ser  A.'42 

Series  B 1942 

Series  C  3Sj8 1948 

Series  D3Sj3 1950 

Erie&  Pitts  gug  3  Hjs  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  SiS  1 945 
PCC<feStLgu4Sj8A...1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3S2  guar  g 1949 

Pitts  Ft  W<fc  C  Ist  7s. ..1912 

2(178 1912 

3d  7s /11912 

Penn  UK  Ist  real  est  g  4s.  1923 

Consol  sterling  g  Os 1905 

Cou  currency  Os  reB...f/1905 


J-D 


Price 

Friday 

October  Z8 


Bid         Ask 
100  Sj 


104*8 

104      

IOISj 

liiO      

109  Sale 
108 14  109 
101     Sale 


loo's  Sale 

104     

122     

120     

132     

129      

120      

109*8 

122 

122     '.'.'.'.'. 

105  Sj 


95 
97 
68 

100*4 


99 


11314 
115     . 
107     . 


105  Sj 

104  Si  Sale 


124S2. 
109  Si. 
1 02  . 
lOl^e. 

101     . 


1091a 

132     

130     

130      

100 Si  Sale 

■ 100 

95       95  Si 
108*4  ... 
103     ... 


106i«Sale 
104  Sj  Sale 

76*4  Sale 
' 73*j 

98'8 


123»4 
118 

112*4 

106 
98*8 
91Sj 

118 


120 


109      . 


1101«. 


103*4  .... 

103      .... 

IO9I4IIO 

106     .... 

9214 

9214  95 
99 '4    99'% 

118     ... 


114S) 

113Si 

96*4 

95=li 

96I4 

96'4 

107Si 

Ill      

Ill      

Ill      

104      105 14 

93  Sj 

IVO'fl 

12(i'e 

lIHSs 

108»8 


IFeefc** 
Range  or 
Last  Sale 


Low       High 


95     Apr '02 


107  Sj  J'ly '00 
105  Oct  '02 
105SjNov'01 


109  10918 
IO8S1  IO8S2 
lOOfg  101  ig 
lOOOg  Oct  -04 
99 's  100 '4 
114     Feb '02 


121     Nov'03 
139     Jan'03 


109'8.\pr'04 
121  Oct  "04 
121  J'ly '04 
106'4  J'ne'04 
106SjNov'00 


9614  May'04 
ibo"  Sep ''03 


1151a  Sep '04 
1 19  Sj  Aug' 04 
113*4  Jan '02 


IO4I4  Apr'04 
104  101 -a 
101     Mar'04 


131*4  Apr'03 


101^8  Apr'04 
101     Sep  '03 


104 
100 


104 
Dec '03 


110iaOct'04 
130  Aug'03 
127  Nov'03 
132*4  Aiig'04 
100*8  101 
99*4  J'ne'04 
94=8  95  Si 
112  Aug'()4 
103     Oct  '04 


104*4      10514 

103*4      104  S 

75  Si       75*4 

75  I4  Oct  '04 

97SjAug'04 


125  Oct  '04 
132  J'ly '99 
11214  J'ly '03 
105SjApr'04 
96ia-^ug'04 
94  Aug'04 
118     Oct '04 


117i4Oct*04 
113  Sj  Sep '04 


11114   iim 


102  Si 

102 

101114 

105^4 

102 
9214 
99^4 

lis 


J'ne'04 
Apr '02 

109 '-4 

J'ne'04 

Nov'9t< 

Dec '03 

99 

118 


108 14  Aug'03 


96     Jan  04 

102      Nov'Od 
9o*4  Apr'04 


1  lO'aAug'04 
111*4  Oct '04 
110  Aug'Oi 
104  Si  Oct  'OJ 
93  Si  Sep '01 
127»8(JCt  '02 
121  .Mar'1'4 
119  Apr'04 
107  Si  Mar'04 


321 


52 
2'65 


130 
51 

106 


24 


Rang* 

Sinee 

January  1 


Low    High 


106*4  109  4 

105  Si  109 

9*<     lom 

98      lOOSg 

98S1101''. 


1090811214 
121     122 
121     121 
IO5S1IO6I4 


96"4    9714 


113     1151a 

ussjiigia 


104     IO4I4 
102*4  106 
101     101 


lOl^glOlTg 


100  Sj  104 


110     112it 


125i4l32>4 
96  Sj  102*4 
99*4  99^4 
87  Sj    95  i» 

112     112 
99I4IO3 


lOlSjlOSS 

101     104< 

70 '4    75*4 

68*4    76>4 

97''8    97^ 


I22I4I26 


IO5S2IO8I4 
96Si  96>« 
85       94 

111     119 


110  H7>4 

111  113i« 


106     IIII4 
102S4l02»« 


108      11014 
105*4  108  la 


95^8    99 14 
118     120 


96       96 
98*4  "  "98»i 


10><     llOSi 

109*4   111*4 

110     110 
101  Si  104'* 
90        9319 


121  121 
119  119 
104  S>  107% 


rtllSCELKANEOL'S    BONDS— CoiUinued  on  Nexl  I'agp 


DonI  and  Iron 

Col  C  &  t  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  G8...1919 
Col  t  &  I  Co  gen  s  I  g  58.. 1943 

Convertible  deb  g  Ss 1911 

Trust  (Joctffl 

■Contin'tal  C  1  st  s  f  gu  58  g.  1 952 
IGr  RiT  Coal  &  C  lMtg6H..]919 
Jefl  &  Clear  C  &  I  l8t  g  58. 1926 

2d  gold  5s 1926 

Kan<fc  HCcfe  C  lat  s  f  g5s.l951 
Pleas  Val  Coal  Ist  gsf  5s.l92« 
Tenn  Coal  gen  58 1951 

Tenn   Div  Ist  g  6s ol917 

Birm  Div  IstcoUBol  68. .1917 
.     Cah  (;  M  Co  l8t  gu  g  6s.  1922 

De  liar  C  <fe  1  Co  gu  g  68-1910 
.VlronCoalcfcColst  g  58.1949 
IWlUk  L  E*  PCO  l8lg5»-1019 


90     Sale 

81*4  Sale 

1 07  "g  Sale 


55 

10814 I07'a 

101      101*8 

90 

81"% 

\m% 

1 02  'a 
107 
102  Si 
106 '4 
105 
95 

no 

1127g 
102 
104  >4 
7078 

32 


108 
112 
•100 
'104 
76 


»6Sj 
111 
113 


78 


Nov'OO 

Oct  '04 

101  Si 

90 

83 

107"(. 

J'ly '114 

Ma)'97 

Oct  '03 

Feb  '02 

Oct  '00 

95 

Sep  04 

H2'r 

Dec '03 

Oct  '04 

78 
Jan  '00 


9 

10 

532 

98 


105  107  Si 
95I4IOIS1 
69       90 
69Sj    83 

106  <%  10718 
1 02  Si  1 02  '•.: 


91*4    96 
102      112T„ 
101Sill2'8 

ioo^io'sia 
66I9    78 


TcloKi-nph  aiul  Tclcplionr 

Am  Telep  *  Tel  coll  tr  48  1929 
Comni  Cable  Co  lat  g  4a. .2397 
ErleTA  T  col  tr  g  s  f  58..19 

MetT&  T  lata  f  gSa 191H 

.\  Y  A  X  J  Tel  gen  g  5s -.1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 "as...  1950 

MutUnTel  s  fund  68. ..191 1 

North w  Tel  gu  f  4>gsg..l934 

>lnnulnrturiiiu  iV  Iiiduntriiil 

Am  Cot  Oil  ext  4Sj.t 1915 

Am  Hide  it;  L  Int  8  I  g  t>s..  1919 
Am  Spirits  M Ig  1  st  g  Oh ..1915 
Am  Tlireail  Iht  col  tr  48...  1919 
Am  Tobacco  (newl  llsTr  C'o  ctfs 

4 8  Morton  Trust  Co  ctf» 
Bar<&  scar  Co  lit  gOs...  1942 


J 

J 

^4 

J 

J 

J 

M 

N 

M 

N 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

M 

s 

M 

S 

J 

J 

J 

J 

111 



105*4 

110*8 

106 

106'^ 

UO'4 

102 '4 

101  Si 

09 

8(i*4 

«7 

94*4 

Sale 

85 

86 

107»4 

Sale 

64  >4  Sale 

94  J'ne'04 
10OSjApr'O2 
109  Oct  '99 
109 '4  J'ne'04 
10514  J'ly '03 

llOSiOct  '04 
105  Sj  loos 
107  J'ne'04 
103     J'ly '04 


00 

hi 

92 

86 
107  Hi 

64 
106 


100 

87 

94*4 

86 
108 

64  Si 
Jan  '00 


64 


90       94 


109*4  109^ 

ioVr"  iVoii 
lOlSi  106it 
107     107 
100     103\ 


96     100 

70        87 
82        VW 
74        88 
107  Si  108 
64       64>a 


^ 'NopnceFrlUaxi  latest  bid  and  vkedtht*  week.    aDueJaa     6  Due  Feb    «  Doe -Vlar    irDuaj'B*    ADaeJ'lj'    y  Due  Nor     «  Opuoa  a»tA. 
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BOM» 

N.  Y.  STOCK  KXCMANOK 
VTKKK   KSlilSi'  OCTOBliR  28 

Peon  Hli—<toiittnueilj 

(JoiiHol  >rol<l  ;■>» liM'.' 

CoiiHoi  !.'"1<I  4h liu:t 

Couvii'tlble  K  -J "a* Uirj 

AllfK  Vnl  t'Cii  >{U  K  4»...194'J 

CI  i  Mar  l8l  KU  g4SjH..lU;f 

D  K  H  K  &  Bkc  iHt  K"  48  K.'3ti 

«ir  H<fc  1  ex  Ist  KUK4Hi8l941 

Hun  ifc  i^ewis  Int  k  4h...19»0 

UN  J  KK  <&(Jaugeu48.1U44 

Penuaooln  <te  At  I  fiee  L  <&  Nash 

Peo  <St  East    6>*  C  C  C  <fc  .Si  L 

Peoifc  Pek  Un  Ist  g  68....1921 

2a  pohUSjs 615)2] 

PereMarq— OlKfc  W  M  68  1921 

nint&  P.M  i;  lis 11120 

l8i  consol  »5ol»l68 1939 

Pt  Huron  Div  IstK  58.1939 
8lM;Tu8>fe  H  IstKU  K  48.1931 
PhUa<&  Reading  cons  78.1911 
Pine  Cieuk  reg  gaar  68...1932 
Pitts  Cm  <te  SI  L  8ee  Penn  Co 
Pitta  Cleve  <fc  Tol  &««  B  <fc  O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  Jane  IstgoldBs 1922 

Pitta  <ft  L  Itrie^d  g  58...al928 
Pitta  McKee*&y  ifeeN  YCen 
Pitts  Sli  <fc  L,  K  Ist  g  68...1940 

1st  coDsoi  gold  68 1943 

Pitte  &  West    SeeBAO 
Pitts  Y  A  Ash  Ist  ecu  58.1927 

Reading  Co  gen  g  4s 1997 
Kegistered. 1997 

Jersey  Cent  coll  g  48.. .1961 
Kensselaer  &  Sar    See  D  <&  U 
Ricli  &  Dan    See  Soutli  Ry 
Rich  <fc  Meclc    See  Soutliem 
Rio  Gr  West  See  Den  &  Rio  Gr 
Jtlio  Gr  Juno  Ist  gu  g  68.. .1939 
Rio  gr  So  l9t  gold  48 1940 

Guaranteed 1940 

Rocli  <fe  Pitts    See  B  R  <fc  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Ratland  Ist  oon  g  4ias 1941 

Rut^Canadlstgug48...1949 

Sag  Tub  &  H    See  Pere  Mara 
t  Jo  &  Gr  l8l  Ist  K  48... 1947 
St  Law  &  Adiron  Istg  6s.l996 

2d  gold  6s 1996 

Bt  L  <fe  Cairo    See  Mob  &  Ohio 
St  L.  <&  iron  Mount    See  M  P 
St  L  K  C  &  N    See  Waba»h 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L,  &  S  i'ran  2d  g  6»  CI  B  1906 

2d  gold  6s  Clasa  C 1906 

General  gold  68 1931 

General  gold  58 1931 

St  Life  SFRRcon8g48..'96 
Southw  Div  Istg  58..  1947 

Retiindmg  g  4s 1951 

5-year  gold  notes  4iu..l908 

K  C  i"tS<fe  M  coug  68..1928 

K  C  Ft  S  &  M  Ry  ref  g  43  1936 

K  C  &  AI  K  <fc  B  ist  gu  58.1929 

St  Jjouifl  So    6'«e  Illmois  Cent 

St  I,  8  W  1st  g  48  bd  ctls.1989 

,     2d  g  48  iuc  bond  ctfa...pl98e 

Consol  gold  4s 1932 

Giray'8PtTerl8tgug5s  1947 
St  Paul  eft  Dul  See  Nor  Paciflc 
8t  Paul  M  <fc  Man  2d  6s. ..1909 

1st  consol  gold  68 1933 

Registered 1933 

Reauced  to  gold  4'2S..1933 

Registered 1933 

Dakota  eit  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

E Minn  1st div  Istg 58.. 1908 

Nor  Div  1st  gold  4s 194b 

Minn  Union  1st  g  6s 1922 

Mont  0  Isl  gu  g  68 1937 

Registered 1937 

1st  guar  gold  58 1937 

Will  &  S  F  Ist  gold  58..193« 
St  P  &  Nor  Pao  See  Nor  Pao 
St  P  <&  S'x  City  See  C  8t  P  M  &0 
Salt  LAkeC  Ist  g  si  63.. .1913 
SFePres&  Plilstg68...1942 
■  8  A  &  A  P  Se«  So  Pao  Co 
S  F  <fc  N  P  Ist  sinJc  I  g  6s. 1919 
Sav  ¥  &  West  Se«  AU  Coast  L 
Scioto  Vftl  &  N  K  S««  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  IT  refund  g  68 1911 

Car  Cent  Ist  con  g  48. ..1949 

Fla  Cen  <fe  Pen  lat  g  58.1918 

Isl  land  gr  eit  g  58  ...1930 

Consol  gold  03 1943 

Ga  &  Ala  Ry  Isl  con  5s  01945 
Gacar  <fc  Nolslgug53  1929 

8eab&  Roal8t6s 1926 

Sher  Slir  &  8o    See  M  K  &  T 
8il  Sp  UCtt  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  <fc  Ga    See  Southern 
So  Pac  Co— CoU  tr  g  4'28..1906 
Gold  48  (CentPaocoll).fcl949 

Kogistored fcl949 

A&N  W  Ist gug 58.. ..1941 
Cent  i'ac  Ist  ref  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold  3'2S..fcl929 
Gal  Har&  S  Al8tg68..1910 

2(1  gold  7s 1905 

Mex  &  PaclatgSs 1931 

Gila  VG<feNl8tKUg5s.l924 

Hous  1£  ite  WT  Ist  g  58.1933 

1st  guar  68  red 1933 


M  S 
M-N 
M  N 
M 


MN 
JD 
A-O 
MN 
AO 
FA 
J-D 
JD 


J-J 

A-0 


A-O 

J.J 


.M-N 
J-J 
JJ 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J.J 
A-O 
J.J 
J-D 
WIN 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J.J 
J.J 
J.J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-S 


J-J 


A-O 
M-N 
J-J 
J.J 
J.J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J.J 
F-A 
F-A 
J-D 
F-A 
J-1) 
M-N 
M-N 
M-N 
M-N 


H-iee 

f'rtdau 

October  Ja 


B%a         Aik 
112'« 

lOH-j 

l(/3     Sale 

103     

108U 

W-'a 

109 's 

U>1»8 

110»4 


120     

98      

108«8 

l.iO-4 

H2»8 

112=18  113»4 


126>«. 


112>4. 

Ill     . 

116»4. 
116     . 


II4I2 , 

102     Bale 


96    Bale 


lll>all6 
68       70 


103 


93     Sale 


106»4l07Hi 

106'4 

126 

113 

99 

97% 

86  Hi 


101 


Sale 
Sale 


12238 

85^2 
98 '2 


99»«100 
Si's    8512 
SU^aSalb 


109>i!llO 
13413 


limil3Hi 


113     . 
lOZhi. 


102  Ha. 


125  ii2. 
134  iii 


118     . 
118  >«. 


104  »2. 


81     Sale 
103V2  1U4 
9618 , 

105      , 

100     , 

106      


110%. 
no's. 


102>a. 

102 

94  >! 


10214 
Sale 


■loo's 
102 

"88'^ 

109 

103>-i 

112'„ 

107 

lOd 

106 


Sale 
"89' 


110 


Week  I 
Kanyr  or 
Last  Sale 


Low       High\  Ao 
111  Si  Sep 'U4 
108     Ang'O;* 
102         lu3 
102     NoV97 
112'4Mar'0O 


110     Oct '04 


1 10  V,  Sep '04 


121  Jliiy'04 
101  J'ly'O'l 
109  Apr '02 
r20K.Oct  "01 
Ill's  Sep '04 
112>4  0ct  '04 


119 '4  Apr '04 
137     Nov'97 


120     Oct  '01 
112i2Dec'02 

114»aSep'04 
98     J'ly'97 

117Vi     II712 
101%     102 
99'aSep'04 
95-'e       96 


lllV2J'ly'04 
68  J'ne'04 
87'2Sep'04 


108»4  May'Od 
101'4Nov'01 


93 


03 


loei^   io6>s 

103«6J'ne'04 
126  Sep  '04 
112ii2  0ct' 04 

9813  001 '04 
100     Jan '04 

86 14       87 

94  Oct  '04 
122i2Aug'04 

851a       85  7e 


99%     100% 
85  85 

79»4       81 


109»4  109»4 
134%  Sep  '04 
140  May'02 
11284  Oct  '04 
116i8Apr'01 
111»4  Sop '04 
104  104 
106  May'Ol 
102%     102% 


128  Apr'02 
135  Apr '04 
115  Apr'97 
116=»4  Sep '04 
117     Jan '04 


110    Jan  '04 
113»4Dec'01 


81  81 

1031a     103% 

92 14  Aug'04 
100     Sep  OU 


10434  J'ly '04 
109 12  Oct  '04 
109  Sep '04 
lll'4May'03 


102     Jan  '03 


02  102 
94>4  '.14^.1 
94'3Ang'04 
13%  Oct  '01 
01 'a  102 
l9'4Mar'03 
-^  88  '■J 
lOi-jOct  '01 
3  Sep  '01 
2%  Oct '('4 

110 
714001 '04 
3ivJ'iy'0-l 


88 
It 
1 

11 
1 
10 


10 


10: 


11(1 


3 

168 


68 


271 
■(58 


104 

10 

495 


131 


Hange 

Since 

January  1 


Lo\t    Htaft 
lll'alll'9 


U4>9l08 


108'sllO 

iio'im' 


120'al23Vj 
98     101 


UH     122 

107%  111>2 

109 '4  112% 


119'«ll«'s 


114>all7'-i 


Uiiell?!-., 
94%  102 
98     100 
91%    971a 


llOVjlllia 

63%    68 
871a   871-.^ 


108%  104 


84       93 


103%  1061a 
1031a  103% 

122%  127 
110     113 

96       9S'-i 
100     100 

79I2    87 

94       94 
11914  1221a 

78       86 


911a  100% 
701a    86 
661a    81 


107%  112 
130     134% 


10713112% 


10913111% 
100  104 


102%  10413 


133  135% 


11413  116% 
117  117 


110  110 


65  S3  la 
96  103% 
91        93 


104%  104='4 
102  109% 
1061s  109 


97%  1021* 
871a    95 
85%    9413 
97     113% 
97%  1021*. 


84  S8% 
10?  109  "v 
10013103% 
105%  11 3 '-J 
105  11014 
IO6I4IO714 
1031310313 


HO.M>S 

N.  Y.  STOCK  EXCHANGE 
Wkek  Endino  OCTOUEB  28 


Southern  Pac  Co — (Continued) 

U  A  TCl8tR5Rlntini..l93'7 

Consol  g  6»  Inl  guar.  ..1912 

Gen  gold  48  int  guar..  1921 

Waco*  N  Wdiv  l8lg08'3o 

Morgan's  La  <&  Tlst '78.1918 

Isl  (TOld  Os 1920 

N  YT<fcMei  gul8lK4B.19l2 

No  of  Cal  ]  St  gu  g  6» 1 90" 

Guaranteed  gold  5» 1938 

Ore  &  Cal  Isl  guar  g  6H.1927 
8A<&  A  PasH  Isl  gug 48. 194^1 
SoPof  ArgulslgG8...el9«9 

Ist  guar  g  08 C1910 

SPof  Cal  Istg  68 1905 

l»t  g  68  series  B 1906 

Ist g 6s series  C  A  D...19()6 
1  »t  g  Os  seriea  K  &  F...191'J 

Isl  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1906-.. 1937 

8  Pacof  N  Mex  Ist  g  Os..  191 1 

Tex  <fe  N  O  let  78 1906 

Sabine  Div  Istg  6s 1912 

Con  gold  6e 1943 

Southern— Ist  con  g  6s 1994 

Registered 1994 

Mob  &  Ohio  ooU  tr  g  4s..  1938 
Mem  Div  Ist  g4i3-58... 1996 

St  Louis  div  let  g  48 1951 

Ala  Cen  R  IstgBs 1918 

Atl  <fc  Danv  1st  g  4s 1948 

2d  48 1948 

AU&  Yad  Istg  guar  48. 1949 

C0I&  Greeny  Ist  6s 1910 

E  T  Va  <fe  Ga  Div  g  68..  1930 

Con  1st  gold  58 195 

E  Ten  reor  Uen  g  os 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  Istg  66.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  58  stamped 192" 

Rich  &  Meek  1st  g  48...  1948 
SoCar&Ga  Ist  g  Ss.... 1919 
Virginia  Mid  ser  C  68.  ..1916 

Seriea  D  4-58 1921 

Series  E68 1926 

General  5s 1936 

Guar  stamped 1930 

W  O  &  W  Ist  cy  gu  4s. .1924 
West  N  C  Ist  oon  g  63. .1914 
S  <&  N  Ala  Sm  L  <&  N 
Spok  Falls  4  Nor  1st  g 6s.l939 
Slat  lal  Ry  Ist  gu  g  4138. .1943 
SyraBingANY  SeeDL<fcW 
'rerAolStLlstg4i3S..1939 
i-  l8t  eon  gold  58.. ..1894-1944 

6ten  refund  s  t  g48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Isl  g  68  . .  1906 

Ist  gold  58 2000 

2dgoldinc58 92000 

La  DiV  B  L  1st  g  5s 1931 

WMuiW<feN'Wl8tgu58  '30 

T0I&  O  C  Istg  58 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  Ss 1935 

Kan  <fe  M  Ist  gu  g  4s. ...  1990 
T0IP&  Wist  gold  48. ...1917 
TolStL<fcWprIieng3i38.1925 

50-year  gold  48 1950 

TojHamcfe  Buttlstg48./il946 
I  TiBter<&  Del  1st  coug  5s  1928 

U     l8trefuudg48 1952 

UnPaoRR&  Igrg4s...l947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg68.. 1922 

Ist  consol  g  58 1946 

4s  <fe  parlicipatmg 1927 

Utah  <fe  Nor  18173 1908 

Gold  08 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RH 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  PacUic 
Utica  <*!  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fc  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  <S>  Southw't  Ist  KU  58.2003 

Wabash  1st  gold  us 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s..  1921 
Del  &  Ch  Ext  1st  g  6s. .1941 
Des  Moin  Div  1st  g  4s..  1939 

Om  Div  Isl  g  3138 1941 

Tol  4  Ch  Div  Istg  48...  1941 
St  Chas  Bridge  1st  g  6s.l908 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  Ist  g  48. ..  1952 
WestN  i'<fe  Pa  Istg  58. .1937 

Gen  gold  3-48 1943 

Income  5s (Q943 

West  No  Car    See  South  Ry 

W  VaCenl<&  P  lat  gOs..  1911 

Wheel'g&  L  E  1st  g  5s. ..1920 

Wheel  Div  Ist  gold  5s..  1928 

Exten  <fe  Imp  gold  5s. ..1930 

20-year  equli)  a  f  6s 192L' 

Ist  consol  4s , 1949 

Wilkes  &  Eiftt    See  Erie 

Wil  <fc  Sioux  F  See  St  P  M  &  M 

Wis  cent  50-yr  1  si  gen  48.1949 


J-J 
A-O 

AG 
M-N 
A-O 
J-J 
A-O 
J  J 
A-O 
J-J 
J.J 
J-J 
J-J 
AC 
AO 
A  O 
AO 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J.J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J.J 
J-J 
J.J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M  N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
FA 
J-J 
A-O 

M-S 
J-D 
Mar 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


.\.o 

J-J 
A-O 
Nov 

J-J 
AO 
J.J 
FA 
J-J 
.U-S 


iYice 

triiiay 

October  US 


Wrtkft 
Range  or 
Last  Sale 


Mia 
1124. 

110%  , 

y4 

•11713. 

127 '«  . 
l'.^U% 


vs" 


Low  High 
112%  Oct 'IM 
113  Sep '04 
96  Rep  '04 
l27'aF«-b'0-.^ 
130  Apr '04 
121     May'Ol 


105% 
111% 
100  Hi 

89 
108 14 
109-, 
100  4 
101% 
IOJI4 

113 '4 

112  S 
116% 

108'. 
101% 
109% 
105 '4 
118% 


Sale 
1091* 


110% 


Sale 
116 
Bale 

1171^ 
99  S 


961a 
91 


96 
116% 

98 
117% 

95  I3 

891a 

92 
1161a 
116 
I2II3I2212 
112% 
122% 
124 
117% 
110% 

88 
109% 
114% 
107% 
111% 
II4I2 


1  Sale 
li"20' 


90%  . 
115%. 

122%. 


109%... 

11813... 

9913100% 
112      ... 


100% 

119 

93 

'110% 

ii4% 

110 

10812 

*95 

91% 

89 

81% 

96 
112% 

i'o5 

103% 

113% 

110 

103 

125 

118 

103% 

110% 

104% 


107 
119 
109 

66" 

95 

111% 


121% 
9315 
116 
1053., 


93 

90 

Sale 


112% 
93% 
Sale 
104% 
Sale 
Sale 


Sale 
sale 
Sale 


110 

119% 
110 

99 
Sale 

96 
114 


82% 

94 

100% 


80 


87% 

11814 

94% 


Salt- 


111% 
112  . 
no  , 
109% 
■101  , 
90% 


91% 


J-J      92     Sale      92 


A* 


106  Sep  '04 
113  Jan '01 
100  Jan '01 
88%  89% 
109%  Sep  '04 
110%  Oct '04 
100%  Oct '04 

102  Oct  ' 
104%  Sep '04 
113         113 
114%  Apr '04 
119     Feb '04 
110%  Oct '04 

108  Sep  '04 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
118%     118% 

110  Feb'04 
98%       96 

1 15%  Oct  '04 
98%       99 

117%Apr'04 
96%  Oct '04 
90     Sep  '04 


118 

116% 

121% 

111% 

122% 

126 

118 

112% 

87% 
110% 
123 
110 
115 
117 
110% 

93 
115% 


May'04 
116% 
Oct  04 
Oct  '04 
122  ■< 
Sep  '04 
Oct '04 
Sep  '04 
J'ly  '04 
110% 
Feb '02 
J'ue'04 
Jan '03 
Oct  '04 
May'04 
Dec '03 
Sep  '04 


117  J'ly '00 
104% Sep '02 

110     May'04 

118  118% 
100%  Oct '04 
112%  J'ly '04 

100  Sep '04 
1-20%  120% 
93%  Oct  '04 
109%  Aug'04 
105%  Oct  '04 
114  Sep '04 
May'04 
Sep  '04 

96 
Oct  '04 
90 
82% 


111 
107 

96 

92 

90 

81% 


95%  Sep '04 
111%  Oct  '04 

93  %  Oct  '04 
105  105% 
103%  Oct '04 
108%      113% 


110 
103 
125 
117% 
98% 
112 


110 
103% 
125 
118% 
103% 
Dec '03 


114%  Apr '02 


lOS     Sep  '04 

119         119 

110        110 

95     J'ly '04 

65  63 

102     Jan  '04 

ll0i4Oct '04 

90     Jeb'Oi 

83%  Aug'04 

98     Jlar'02 

109%Mar'03 


87  88 

117%  Oct '04 

96%  Sep  '04 

40     Mar'Ol 

113  Sop '04 
112  Apr '04 
llo%Mav'04 
1U9  Apr'04 
100%AUB'04 
90%        911, 


93 


Hangt 

Since 

January  1 


Low    Mmh 
110     112% 
112      113 
90%    96 


ISO      120% 
121      Vii. 


104%  107 


100     1011 
76        90% 
105      109% 
106% 110% 
100%  iO'2 


11 


lOI 


111 
14tS6- 

53^ 

24 

69 

3924 


995 


198 


102  104% 
112%  115% 
114%1U% 
119      119 

107  110% 

108  108% 
101   103 

109  109 

103  103 
111  118% 
108  110 

92%    971a 
114     113% 

93%    99 
116     117% 

91%    96% 

90       90 


118     118 

113  116% 
117  121% 
109     112 

1 18%  123 
1'20     125 

114  118 
112     112% 

87   87% 
103%  110% 


110   110 


110     117 
110%  112% 


112%117 


no    no 

112%  118% 

98     100% 

liO     112% 


100 

102 

ns 

122 

80 

93% 

108 

110% 

101 

106% 

11214115 

111 

111 

103v 

107% 

91 

96 

86 

92 

81 

90% 

68 

82% 

94 

95% 

10614  113 

91% 

94% 

100*4  106 

1003f 

104 

94  L. 

113% 

96%  110 

98%103% 

120%  125% 

111 

118% 

90%  103  % 

100%  106 

114%  119 
10t)'4  110% 
94       95 
66       6SH 
102      102 
10014110% 
90        90 
79%    83% 


84       83 

115     117% 

93       96% 


111  113 
109% 114 
110%  110% 
109  109 
100  103 
86       92 


88%    93 


.niMCl!:M.,ANEOUS    BONDS— Concluded. 


ManufncluiiiiK  <!>>:  Iiulimtrinl 

Consol  Tobacco  50-yr  g  48.1951 

Registered 1951 

Distil  Sec  Cor  couv  Ist  g  5s. '27 
Disli  1 1  of  Anier  coll  trg&s.  1911 
lU  Steel  Co  deb  5s 1910 

Non-couv  debcu  63 1913 

Int  Paper  Co  Isl  oon  g  6s. 1918 

Int  SI  Pump  lo-yr  oonv.  6s  '13 

;K  nicker  I  c«(  Chic)  lstg5s.'2.S 

Lackaw  steel  1st  g  53 1923 

Nat  Starch  Mf  g  Co  1  at  g  Os  1 920 
Nat  Slarcli  Co  a  I  deb  5s..  1925 
Stan  Rope  &  T  Istg  Os...  1940 

Income  gold  5s 1940 

U  S  LeathCo8fdebg68..1913 
US  l;ealtyJfcIconvdebg58'24 
U  S  Steel  Corp  col  tr  2d  58. rf' 03 

Registered April  1963 


F-A 
FA 
A-O 

J.J 
J-J 
A-O 
FA 
J.J 
A-O 
AO 
M-N 
J-J 
FA 

M-N 
J.J 
.M-N 
M-N 


76%  Sale 

"73%  Sale 

96% 

93% 

92% 

108%10!ii._ 
102%103% 


IOII4 

90     

64      

38  4; 

3%       41 
113%  Sale 
90     Sale 
87%  Sale 
85  %  Sale 


73%       76I4 

74  74 

72%       74% 

99     Sep  'O.^ 

99     Jan  '99 

92     Feb'04 

109%     109 'j 

103%      103\ 

97%  Oct  '(M 

101%      101% 

90     Sep  '04 

03     Oct  '04 

40%  Oct  '01 

3%  31.^ 

113      ns'-. 


3784 

6 

412 


>-9% 
86% 
83% 


90 

877, 
85  ^j 


29 
10 


53%    77% 

57%    74 
61%    74% 


92       92 
105%  109% 
97     103% 
97%    97% 
92%  102% 
87        90% 
03       60 
35       47 
1%      4I4 


107% 
80 
68% 
68% 


113 1-. 
92 
88% 
86 


ilUscclluneouB 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Imp58  Se«CeutNJ 
Am  SS  CO  of  W  Va  g  58... .  1920 
H'kl'n  FerryCol8tcousg5s'48 
CliicJc*  St  Yard  col  g  68. 1916 
1  )ot  M  <fc  M  id  gr  incomes.  .1911 
lloboken  L«fc  1  gold  5s...  1910 
Mad  Sq  Garden  Istg  68. .1919 
Man  Hch  H  &  L  sen  g  48..  1940 
New])  Ne  Ship  d;  1)  D5s(n990 
N  Y  Dock  60- vr  Ist  g  43..  1951 
St  Joseph  Sti  Yds  lst4%s. 1930 
.St  L  Ter  Cupples  Stjit'ii  *  Prop 
Co  l8tg4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  lat  68.1906 
U  S  Red  &  Ref  Ist  s  f  g  Os.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
.M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


103     Sale 


62 
100 


801-j 


93% 

75%  Sale 


102%     103 

100^4  J'nc'02 
60     Oct  04 

111  Mar'Ol 
80     Sep  '04 


60     Feb '02 


91     Oct  '04 


112     J'ly '04 

113%J'li''00 

73  75  % 


13 


100     103% 


60       66% 
76%"  83" 


89%   91% 


112     112 


9    70       76% 


Noprlce  Friday;  latest  Md  and  asked.    aDueJan    bDueFeb   c  Duo  Mar  dDue  Apr  A  Due  J'ly   fc  Duo  Aug  0  Dae  Oct   p  Due  Nov  {Dae  Deo  fOptlonaale 


Oct.  29,  1904.1 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT   THB  NEW  YORK   STOCK   EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  endina 
October  28 

iyu4 


Satmrday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total. 


Slocks 


Shares 


989,207 
1,889,989 
1,980,592 
l,742.i:S6 
1,750,214 
1,391,451 

9,743.589 


Par  value 


$95,536,950 
180,926,950 
191,177,200 
167,883,100 
164,973,900 
130,872,800 


$931,370,900 


Railroad  &c 
Bonds 


$3,583,500 
8,272,000 

10,680,500 
6,197,500 
7,19a,0OO 
6,056,500 


$41,983,000 


State 
Bonds 


$68,500 
131,035 
345,000 
288,700 
222,000 
242,000 


$1,297,235 


V  S 
Bonds 


Sales  at 

New  York  Stock 

Exchange 


Stocks— No.  sliares 

Par  value 

Bank  shares,  par.. 

BONDS 

OoTernment  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds 


Week  ending  October  28 


1904 


9,743,589 
$931,370,900 
$17,500 


1,297,235 
41,983,000 


$43,280,235 


1903 


2,058,212 
$191,897,300 
$3,400 

$49,700 
15,5'i2'506. 


$15,562,200 


January  1  to  October  28 


1904 


124,625.282 
$11,563,377,300 
$543,800 

$592,680 

14,723,175 

678,444,900 


$693,760,755 


1903 


135,077,169 
.fl2,643,23.'>,075 
$582,900 

$9,331,550 

436,100 

559,573,800 


iias  Securities  Bid 

i3,a.s  &  El  Bergen  Co. .100      34 
Grand  Bapida  Gas — 

Hist  58  1915 F-A  noi 

Hudson  Co  Gas 100      96 

58  g  1949      See  Stock    Exch 
Indiana  Nat  &  111  Gas— 

l8t  6s  1908 M-N       42 

Indianapolis  Gas 50      70 

istes  1920 M-N  n05>-4 

Jackson  Gas  Co 50      81 

53  g  1937 A-O  i   9S 

Kansas  City  Gas 100      12 

58  1922    See  Stock  Ex.   ust. 


$569,341,450 


DAILY  TRANSACTIONS  AT    THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Boston 

J'hiladelpMa 

Oetoier  28 

iyu4 

LUted 
shares 

Unlisted 
sfiares 

Bond 
sales 

JAsted 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

48,882 
74.802 
69,058 
42,840 
50,512 
84,075 

20,790 
21,071 
17,925 
15,759 
20,133 
33,689 

$39,000 
75,000 
63,020 
46,500 
22,975 
09,000 

12,955 
39,214 
43,213 
37,701 
49,936 
27,771 

22,870 
27,604 
33,205 
24,049 

24,54s 
21,017 

$79,300 
258,900 

492,600 

225,700 

154.100 

96,000 

Total 

370,169 

129,667 

$295,495 

210,790 

153,293 

$1,306,600 

Outside  Securities 

A  Weekly  Review  o1  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

NEW  YORK  CITY 

Bleeck  Stifc  Ful  F  stk  100 

1ll8tmort4s  1950  ..J-J 

1[B'y&7lhAvestk  ..100 

fl2dinort  63  1914  ...J-J 

Con  5s  1943    See  Slock 

B'waySurllstSsgu  1924 

2d  58  iul  as  rental  190o 

HCeut'l  CroBSt'n  stk. .100 

HlstM  6s  1922  ...M-N 

11UenPkN<fc  ER  stk.lOO 

1(Jlir't'r&  lOthSt  stk  100 

Col*  9th  Ave  OS  See  Stock 

Dry  D  E  B  €«>  3— 

irist  gold  68  1932. ..J-D 

I^Sorip  58  1914  ....F-A 

H  Eighth  Avenue  St... 100 

UScrip  68  1914  ....F-A 

1]42d<fcGrStF'y  8tk..l00 

42dStM  <fc  StNAv..lOO 

lllstmort  6s  1910  .MS 

112d  income  6s  1916  J-J 

IntorborougUBapTr.lOO 

Lex  Av  &  Pav  F  68  -See  St 

Metropol  Securities    .See 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

fllst  mort  58  1909  M-N 

Consoles  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .JJ 

So  Fer  1st  5s  1919. ..A-0 

Third  Avenue    6'ee  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  5s  iy46A-0 

28th  <fe  29th  Sts  1st  6s  '96 

IJTwenty-Th'd  St  stk  100 

Deb  58  1906 JJ 

Union  Ry  1st 58  1942  F-A 
Westchest  Ist  Os  '43  J-J 

BBOOKLTN 

Atlan  Ave  58  1909.. A.O 

Con  5s  g  1931 A-O 

Impt  6s    See  Stock  Exc 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock.. .10 

Con  6s    See  Stock  Exch 

Bkln  Crosstn  us  1908.  J -J 

BkuHgt«l8t58l941  A-O 

Bkln  y  Co  &  Sub    See  Stk 

Bklyu  Hap  Tran    See  Stk 

1i Coney  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948..  J -J 

BrkCcfe  N  68  1939.JJ 

GrSt<fcNewl8t68'06F-A 

Gr'pt  ALorlmor  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Elcc  prof 100 

68  1044 A-O 

Ist  4a  1»51 .See  81 

N  Wb'g  A  Flat  1st  ex  4  Has 
Stein  way  Ist  6s  1022.J-J 

OTIIUB  CITIES 

Buffalo  street  Ry— 
Istconsol  5h  1931.. F.A 

Deb  6s  1917 A.O 

Chicago  City  Uy  stk. loo 
Chic  Unlon'l'rnc&'erSt'ck 
Clevelniid  ElcclrHy.lOO 
ColnmbiiH  (O)  St  Ky..lOO 

Preferred 100 

Colum  Ky  con  5s    See  l.'li 
Cro«8l'wn  let5s'33.J-D 

Grand    Itaplds  Ry 100 

Preferred 1()0 


Bid 

32 

94 

243 

104 
Kxch 
(108 
!   99I2 

330 
!117 

205 

177 
Exch 

111 

99 
390 
105 
390 

60 
1041-2 

80 

15834 

k  Exc 
Stk  E 
Stk   E 

185 

208 
5102  >2 
nil's 

172 

no2 

{106 
Exch 

103 

105 

511212 

390 

96 

109 

102 


no2 

110 
li  list 
102 
23S 
list 
102 
104 
Exch 
Exch 
340 
100 '4 
113 
100 
104 

Exch 

75 

110 

k  Exc 

101 

ni8 


ni2 

5105 
178 
Exch 
74 
9534 
108^4 
ila  list 
ilOH 
58 
85 


Ask 

34 

98 
245 
107 
list 
110 
101 
360 
121 
210 
185 
Ust 

114 
101 
405 
106 
405 

70 
107 

85 

5934 
list 
X  Ust 
X  Ust 
192 
212 
103^2 
113 
176 
106 
108 
Ust 
106 
107 
114 
400 

99 
112 
106 


113 


104 
241 


106 
list 
list 
350 
101 
115 


U8t 


113 
ii  list 
104 


107 

180 

list 

75 

97 


60 
90 


Street  Railways 

Lake  St  (Cliio)  El  stk.  1 00 

1st  68  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn<fc  Bos  1st  58  '24.  J-D 

New  Orl  KysCo 100 

Preferred 100 

ihiS  1952 JJ 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctis  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J.. .  100 

1st  5s  1933 J-I) 

New'k  Pas  Ry  58  '30J-J 
Or  &  New  1st  Os  '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  TYan  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hobcfc  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug68  1953 M-8 

No  Hud  Co  Ry  68' 14  J- J 

58  1928 J-J 

Ext  58  1924 M.N 

Pat  City  con  68  '31.J-D 

2d  6s.. ..1914  opt  A-O 

Rochester  Ry  pre!  ...100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

80  Side  El  (Chlc)  Stk.lOO 
Syracuse  Rap  Tr  58  1940 
United  Rys  of  St" 

Com  vot  tr  ctfs 100 

Preferred 100 

Gen  48  1934. ...Sec Stk 
UnitRysSanFran  i'eeStk 
Wa8hRy&  El  Co.. ..100 

Preferred 100 

48  1961 J.D 

UWest  Chicago  St  ....100 
UCong  6s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s.. 
Con  Gas  (N  Y)8tk.  ,Sec  St 
Conv  deb  68  ctfs  SevHtk 
EqultGascou68l032  See 

liMutiial  Gas 100 

New  .Lmslerdam  Gas — 

Ist  consol  5s  1948. .J-J 
N  V  G  E  L  11  •£:  P  6'ee  Stock 
N  Y  &  East  River  Gas— 

l8t5s  1944 J-J 

Consol  58  1945 J-J 

N  Y&  Richmond  Gas.  100 
Nor  Un  Ist  68  1927. M.N 
llStaudard  Gas  com  ..100 

II  Preferred  100 

ist  6s  1930 M-N 

OTHKH  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  Slate  Gas 50 

BiiiKhamton  (ias  5s  193H 
Brooklyn  Union  Gas  del) 

Os  1909  conv '07... M-S 
Burtiilo  City  Gas  stock  1 00 

l8t  58  1947     See  Stock 
Chicago  Gas    i'eeNVStk 
Consol  Gas  of  N  J 100 

l8t  58  1936 1 -J 

Consumers'  L  H  <ft  Pow— 

OH  1938 J-I) 

TlDclroil    City  G.as 50 

Elizabeth  Ga«  Lt  Co. .100 
Knsex  &  liudHon  Gas  100 
Fort  Wayne  6s  1926. ..I -J 


Bid 

31, 
5   96 
113 
ni2i.2 
9 
27 
78 
78 
1031^ 
601. 
24 
80 
76 
51O8I4 
H14 

noo 
noi 

250 
109 

17 

78% 
115 
102 

nil 

109 
«122 

noo 

99'. 
Ust 
106 

9312 

no5 

66'', 
Exch 
Exch 

23«^ 

77^8 

48 


98 
114 
114  Hi 

10 

29 

80 

80 

104>2 

6O34 


Ask 


TILaclede  Gas... 


Ask 
36 

103 

97^2 
Ust 

46 

81 

107 


?.?:  -o, 


81 

70 
108'4 

11412 

101 


260 
110 


79 
117 
104 
113 
110 
105 


100  ifi 

IO6I2 
96 


5108 
k   Exc 
Kxch 

sik  ]•; 

290 

J 109 
Exch 

5111 

107 
■  35 
?103 

130 

156 
niO'i 


62 

95 

i   04 

195 
5 
Exch 

Excl: 


23 

68 

list 

Ust 
23 12 
7812 
8412 
50 
83 14 


109 

li  list 
list 

lis! 
310 

no 

lint 

114 
110 


90 
5110 


220 

116 

60 


106 
150 
170 
112  H, 


65 
981 

»3 

97 
196 

lisi 

list 


92 


118 
64 


H  Preferred  100 

Lalay'eGaslst6s'24.M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.A.O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

UCong  58  1948 S.D 

No  Hudson  L  H  <fe  Pow— 

OS  1938 A.O 

HO  &  Ind  G  Nat  &  111 .  100 

Ist  63  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Con  g  58  1949. ...M-S 
8t  Joseph  Gas  58  1937.  J.J 

Teleirr  tfc  Telephone 

HAmerTeleg*  Cable  100 
BeU  Teleph  of  Buttalo  100 
11Central<fe  So  Amer.  100 
II Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

UGoldife  Stock 100 

1T4iijS,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph...  100 

5s  1920  See  Stock  Ex 
UNorthwesternTeleg.  50 

Pacific  cfe  Atlantic 25 

USouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co... 100 
UKing-sCo  BlL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UuitertElectricoIN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  1911.  J-J 
Con  5s  1948    .See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  i'&Hobcon  58 '46. J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  V&NJlst58l946.J-J 

10th  &  23d  Sts  Perry  100 
Ist  mort  5s  1919... J-D 

TJUniou  Ferry  stock  .100 
1)l8t68l920 M-N 

Railroa<l 

Cliio  Peo  <fe  St  L  pref.lOO 
Deposited  stock.... 
Undeposited  stock 
Prior  lien  g4i28'30AlikS 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chio  R  I  c&  Pac— Ret  g  4s 

1934  op  to  1911.. ..A-O 

Erie  couv48Aprl'53  A&O 

N  Y  Cent  deb  4  s  '34.M.N 

Northern  Pacific 100 

When  released 

Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line— 

CoUtr5siy07  op... M-S 

South  Pac  pref  full  pdlOO 

Va<fe  Southwe.sDern..lOO 

Wabash  Pitts  Term  Ry 

l8tg48Junell954.J-D 

2dg48June  1 1964 

Industrial  and  ftliscel 

Alliance  Realty 100 

llAUis-Chalmers 100 

llPref  erred 100 

UAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred lOO 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated 

Am  M.'iltingOs  191 4.  J-D 
Amer  Press  Assoo'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred lOO 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  Stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

48  (wi) , 

68  (wi) 

Am  Typofo'rs  com...  100 

Prof  eiTed 1 00 

Amer  Writing  Paper.  100 

Preferred lOO 

68  1919 J..1 

HBarney  cfc  sm  Car  ...100 

1]  Preferred 100 

Bliss  Coiiip.any  com 50 

Preferred 60 

Bond*  Mtg  Guar 100 

Borden's  Coud Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 1 00 

Central  Foundry 100 

Preferred 100 

Deb  Os  1919  op  'OlM-N 

CfMitiiry    Realty 100 

ClioMCliri)ui<li  .MfgCo  100 
llClallilKll  H)  Islpref  100 

1|2d  1)  referred 100 

11  Common 100 

Col<&  ilockCoaltfelpf  100 

Ist  g  5s  1917 J-J 


80 

58 

39 
5106 
U35 

82 

no2 

3 

40 

65 

5IO212 

90 


102 
20 

95 
100 

63 

42 
109 
136 

83 
109 


90 


106 
210 
115 
78 
47 
120 


90 
I57I2 
Chang 
120 

78 
100 


5 

45 

07 

103 12 

91 


92 
100 
109 


82 

52 

123 


158 
200 
91 
55 
85 
25 
78 


5 

106 
Exch 

77 
i   89 

no9 
no9i2 

il04 

45 
i  91 

32 

93 


94 
159 
e  list 
123 

82 
103 


160 


78  iv 


6h 
111 

Ust 
85 


21., 
212 
102 

88 

121-. 


93 

90% 
99 1: 

160 

no's 
34 

74 

90  =( 

II53.J 

35 

90 
43 


112 

13% 

53 
t54 

e^s 

47 
103 

88% 

Is 

103% 

85 

36 


2 
68 
11 

167 
250 

Exch 

225 

86 

64 
107% 

31 

90 
3% 

17% 

80 


90 

17% 


92 
99^ 


11714 
36 

77 

97% 
II6I4 


9068 
43  ^ 


14 
61 

67 

C3s 
47% 
105 
05 

104% 
100 

381-2 

94% 
4 

73 

14 
175 
500 
Ust 


117% 
130 
130 
465 
121 
110 
t  >10 
117 

15 

67 
2 

13 

64 
105 
420 

92 

95 

05 

66 

85 


86% 
64% 
108 
35 
95 
4 
18% 
81 
20 


140 
145 
500 
125 
113 
1 

lis 

20 
63 

2  V 
15 
61) 
116 

iof 

105 

105 
80 
92 


Industrial  and  lUiscel 

Compressed  Air  Co...  100 
Gon.solid  Car  Heating  100 
1[C<>ns  Firew'ks  com  .100 

U  Preferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Con.sol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  Battery  100 
CoutTobac'deb  78'05A-O 
Cotton  Oil&Fibre,pref.25 
Cramps'  8h  <fcEn  BldglOO 

llCrucible  Steel 100 

11  Preferred 100 

Cuban  6s  of  1896 

UDiamond  Match  Co. 100 
Dominion  Securities. 100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Eleciro-Pnemn'icTranlO 

Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

11  Preferred 100 

Gold  HUl  Copper 1 

Greene  Consol  Copper.lO 
Greene  Consol  Gold...  10 
HackensackiNteadowslOO 
Hackensack  Water  Co — 
Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

HeckerJones-Jew'l  l^IUl 

IstGs  1922 Hl-S 

Herring- HaU-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

1153  19X0 M-N 

Houston  Oil 100 

PrefeiTed 100 

Hudson  Realty... 
Internal' IBankmgColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4%1922op'07 

International  Salt 100 

1st  g5sl951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
I.ord  cfc  Taylor  pref  ..100 
IILorillard  (P)pret  ...100 
Mack  iv  Companies  ..100 

Preferred 100 

MaiUson  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Government  new  4s 
Mex  Nal  Consiruc.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

llNal  Enam&  Stamp  100 

11  Pref  erred 100 

National  Surety 100 

llNow  Central  Coal 20 

N  Y  Biscuit  Os  1911. M.S 
N  Y  Mtge<&  Security. 100 

llNew  York  Dock 100 

'Preferred  100 

N  Y  Tran.sportatioi!...20 
Nor  Am  Lum'r  tV:  PulplOO 

llOntano  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Mauufacturing.lOO 

Isl  preferred 100 

2d   preferred 100 

Pratt  <fe  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Singer  Slfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Stiiudard  MUling  Co. 100 
Preferred 100 

58 

Stiindard  OU  of  N  J..  100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  53  1910.1914. ...J.J 

Tennessee  Copper 25 

IJTexiis  &  Pacific  Coal  100 

Ist  6s  I'.HIS A-O 

Title  Guar  cfc  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trt' nt < 111  I'Dtt  cries  com  100 

I'refiMi'iHl  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  iiroferred 100 

Unit  lioxboardifc  Pap.lOO 

Prelerred 100 

U  S  Cotton  Duck 100 

U  S  Enveloiie  com...lOO 

11  Preferred 100 

U  S  Ri-aliyit  Imp  See  St'k 
U  S  Slilpbuililing  (w  1)... 

Preferred  (w  i) 

5  cerlifs 


Bid 

Ask 

% 

1 

00 

66 

13 

65 

5 

5% 

^4 

1 

9 

11 

.... 

10 

101% 

l02% 

3 

5 

20 

25 

6^8 

634 

40 

40I4 

100 

102% 

135% 

136% 

10 

30 

40 

70 

75 

% 

% 



1% 

15 

17 

21 

23 

^4 

3a 

0 

6 

32 

38 

49 

55 

94% 

97 

«(. 

34 

1    20=4 

21 



10 

8 

10 

?94 

95 

77 

83 

12 
36 
29 
39 

102 

30 
3 

200 

5102 

1 

16 

90 

160 
8ij 
24 
79 
19 
67 1< 


30 

105  ^ 

1 

40'  ' 

6 


105 
3 


30 

99% 

12 
187% 
310 
102 14 
130 

3234 

7-2% 

10 

■^\ 
93 --J 


100 
170 
8% 

2434 

81 

21  / 

59 
9 

40 
100 14 


ltt7% 

318 

105 


16 

78 

115 

42 

105 

135 

14 

47 

734 

1 

4% 

38 

95 

18 

f  26 

f  46 

16'6 

70 'e 

4 

70 

15 

100 

138 

107 

t  61 

175 

I   I32 

500 

20 

110 

9 

32 

80 

646 

t    14 

k  Exc 

noi% 
t  32% 
75 
5105 

645 
155 
f       OSg 
12 
83 
65 
t         °t 
90 
112 
107 
\\ 
9% 
6 


33 
73% 

20 

"I" 
94I4 
10^4 


23 

Ihs 
1021a 

18 

85 
125 

48 


145 

16    J 

54 
8 

1% 
4% 

40 

99 

20 

26I4 

46% 


71 

5% 
79 
18 


73 

Exch 

12 

i;5 

.    _._ .,       3234 

U  s  steel  (Jorp  new  68  See  St k  K 


(;ol  ti  s  t5s  '51  opt  '11  .. 

("ol  trs  f  5m '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

I'refcrred lot) 

Wi'Rlchester     &     Bronx 

Tille.fe  Mort  Guar  Co. 
Weslingh  Air  Brake. .6t) 
White  Kiiol)  .Mining.  10 
Worthing  Pump  pref.lOO 


Jill 

ail 

6 


130 
1134% 


119 


140 

109 

63 

ISO 

Is 

GOO 

28% 

125 

10 

34 

81 

648 

•a 
li'ge 
102% 
33 1« 
90     • 
110 
555 
162 
97, 
15 
s5 
76 

'4 

95 

115 

110 

2   '■ 

11 

8 

20 

77 

list 

14 

70 

33 

X  list 

112 

Wi 

7 

1 

6 

160 


I 
1'26% 


i  Bayer  pays  accrued  Interest,     t  Price  i)er  tluire.    t  Sale  price,    a  Bx  rights.    xEidiv     t|  Sells  ou  Stock  ]fisoh»aere,  bat  not  A  very  active  seoarlty. 


•BOSTON  STOCK  EXCHA.NGE -Stock  Record,  Daily,  Weekly  and  Yearly 


^liurr  I'ricen— Not  I'or  Centum  I'ricen 


HaturUaii 


>naay 
Oct.   22  Oct.    2*  Oct    25  Oct.    26  Oct.   27  Oct.    28 


86  >3    86»e 

250  250 

lf.«  163 

•'.'iO  .... 

•IGO  .... 


'■M)I      

153     151 


185 


•137     13U 
-48  Si    49'-j 
*S1        8'i 


12>4    13 
65        ()5^ 
IT"*    n^ 
lSt8     199 


'2u3     203 

► 76 

72       73 


••40       50 
94        94 

107  38  10734 


171     171 
■*110     ... 


■    20       2034 
«1       82 
-o         6 

(•     2412    2412 

130 '•2  137 

•135      136 

144  Hi  145 

;      IS  "4    18^4 

83  ^a    84^2 

.• 334 

hll7     119 
,1  ■•14VJ    15>u 

r     'i'^4    714 

'    25l'u25mi 
•17i;     178 

i      42 >u    iZ^s 

t      8414    84'4 
•190     

I      •134      2 
1331-^184 

*        1  1 


Atonitay 


M       87 
1U2     102 
260  Si  250  "^ 
163     163  >v 

•J40      

1U6     166 


308     303 
16i     155 


185     185 


137  139 
•48  60 
♦frl       83 


12Vj    1234 

6234    55 

18        19 

198     19834 


'201     203 

' 76 

73>!i    7o 
40       43 


*40  50 
•92  94 
10lJ4  108^4 

9434   ya 


91 'a    9134 
110      ... 


30       20!«4 
82       82 
534      534 

24  Hi    241-2 

136'-il39 

135     136 

144  Si  14538 

I8I4     IS'-- 

84       84  Hi 

33, 

117      119 

1434     1434 

7  7 

251     251 

176     176'8 

4212    4-234 

84»-2    84  Si 


Tut$daii      Wednesttay     1 /luriiiny 


8738  8SS. 
102  102S, 
251     asi^j 

163      1531-2 

240      

166  "a  165  Vi 


302      

I&.">gl62't 


185 


137     139 
•4S       60 

•81       82 


13  13 
63  65 
19       19 

197  >a  198 


202*4  20234 
76 

76       77'a 
44       57 


•40  50 
•92  94 
109'alll78 

•,15       95 
170     171 

■dl^    9l'i 
111     111 


227     22S>a 
*       S         8 
'  113  "a  11334 

• 2313 

i    •24'a    26 

»      •3S      4 

'    10434  105 

65       66 

•311a    32 

1334    1334 


2838    283i. 


f     2i        213fe 

■      til^'e    82'a 

.•■70      •87'a 

•la's    19'a 

,    i)5       95 

hi       87 

*95     100 

;  "S'*   4 

,'   12       12  V 
•    64  »8    67 'e 

"i33i"r334 

•■«d i 

•■50  1 

14>4    14«8 
a2\    33 
-55       -66 
0>2        6'. 

657  »a  560 


28  >»    29  "4 
•7'a      8 
•38      ^48 

"tii"'a"oi'4 
l:;'a    13  S 
•6a       67 


2»4 

<    334 

/  £o-^« 

'        2 

,'       6 
/  "CO 
I       7>a 
'    S034 
•6 


23^ 
9 

2u3, 
23i. 
22'-. 

63b 

1 

7', 
62 ', 


•134     2 

134     13l>4 
1  1 


227     227 

-8  834 

113     11312 

22  4* 

•24'a    25 

4  ih 

10412105 
•54       56 
31  »a    32 


8438  8438 
•20^  2II4 
81  ^e  82  la 
•70  -87  Si 
19        20 

863,  '  8634 
-y5     100 

334       4 
12        121a 
67       68% 

"1334'  "1334 


••90 

•■50 
141a 
3234 

'■bo 

662 


1 
■75 
15 
33', 
■55 

67g 
5b:: 


29  2934 
•71a  8'4 
•38       -4^ 


64^4 
12 1« 
•65 


65 

1211 

67 


•2^ 
9 

3^8 

20=8 

2 '4 


23< 
9 

3', 
•a 


21 '•2    2^2 '•2 


-     -JL 

'     VU 
.25-9 
IHi 

.i"i« 

.120 


l'« 

22^4 

90'4 

2li'4 

l'-2 

97 

1>»18 

6 '•2 

121 


■ 


a  I0I4 

"i!4"'24'^4 

•11  ■«  111-.: 

4134  423, 

3"b  3'e 

«  913 

«8  98 

•2  2I4 


6% 

61.' 

8 
6I34 

6>a 


U'-2 


1 
2134 

90 
26 

1'4 

m 
1^8 

6 '4 
119 


20       201a 
8212    83 
514      6 
24I4    25 
138     13912 
136     136 
14434  145 
18       I8I2 
84       85 

33, 

119^8  lli"e 
•14       I412 

634         6  >4 

251 

176     177 
4214    423< 
8434    843< 

190     192 
l^e      I'b 

134     134 


861a    87 

101381013^ 

251  251 

153  153 

240  

166  16512 


302      

1521a  15234 


138 

•48 
•81 


138 
60 
82 


13 
65 
18 

197 


13 
65 
18"% 
1971-. 


301 


66 


203 
76 
77 
66 


•40 
•92 
109 
9434 


50 
94 

111>4 

94', 


9II3 
♦111 


9112 


20  H 
82 

25 


191a 

82 
•SHj 
25 

13734  139^4 

135      I3512 

14334  I45I4 

18        ISi, 

8334    8412 

• 33, 

*118     120 
Vih    14 
•634      714 
•250     252 
•175      177 
42 14    421. 
841a    34'ii 
190      19U 
IH.      2 
134     136 


228  228 
•8  834 

113      113 ''fc 
' 22'-., 

•24'a  25 
•4  41, 

101ial05 
54  65 
3lia    3112 


2034 

82 
••70 

19 

95 
•85 
•95 

4 
12 
661a 

"13" 

25 
•■yo 

•50 

J4'g 

32  >4 

•50 

6 

565 

•09 

29 

•71a 
•45 

12 
58 


22  V 
83 -^ 
•87  Si 
20 
95 
87 
100 

418 

12 
673, 

vi' 

25 

1 

■75 

15Si 
33  >4 
•50 
'8        ^"t 

570 
•09 
30 

8'. 
•45 

65'. 
12  Si 
68 


234 

» 

334 

20  Sj 

2^8 

22I4 

"!« 

•GO 

9I4 
MI4 
"O 


8434  85  Vj 
101 -2  102 
250  250 
153  153 
Latt  .'ialf 
165  165 
Latt  Hale 

302      

150     153 


85  w,       86^ 
loiia     lOlia 
25 1         25 1 
153         153 

■^40       Oct  '04 
1641a     165 

170       Oct '04 

302         

151         162 
123  Si     123  Si 


Latt , Sale 

Latt. Sale 

•138     139 

Latt. Sale 

Latt  Half 

La tl  Sale 

Latt  Sale 

13        13 

65       65 

1738     1738 

194     196 
Lail  Salt 
Latt  Sale 
202  "a  203 
Latt  Sale 

77 

45        50 
Latt  Sale 
Latt  Sale 

93  93 
10712  10976 

94  Sj    9514 


fYidau 


^8  J 

138 
48^2 
i<iSj 
4<i 
171 

13 

55 

1734 
1H4 
lfi5 


Sep  '04 
Oct  '04 

138 

Oct  '04 

Oct  '04 

Mar'03 

Sep  '04 

13 

65 

173. 

194 

Aug'04 

Sep  '04 

203 
Oct  '04 
7534        763. 
50  53 

/5  '4       Oct  '03 
4U  Oct  '04 

■>92  94 

IIOS2     111=1 


201 


91  Sj    9112 

■111      

Latt  Salf 
Lait  Sale 
Latt  Sale 


19 

82 

•5Sj 

24 


1912 

82 

6 

25 


1364138'* 

13734 

135  136 

136 

142  Si  14312 

143 

1714  18 

171a 

83  Sj  84 

8338 

Latt  Sale 

4 

119  119 

119 

14   14 

•13 

e-a   6Si 

•634 

250 

* 

17434  175 

174S2 

42   42^8 

41=8 

84I4  84^2 

84^4 

190  190 

190 

ITg   I'e 

♦lia 

131  134 

135 

226  Si  228'-. 

•8         834 
112      113 

221a 

•24>a    25 

41,      41a 
10434  10434 

5434    5434 

311a    31  S. 

13       13 


83 14 
20 14 
8038 

•70 
19 
96 
87 

•94 

418 
12 
6534 


831. 
21  le 

82 
•8712 

19 

96 

87 
100 

4', 
12 
67=, 


•1334    13 '4 


••90 

•■60 
11  Si 
32 '4 

••50 
61a 

570 


1 
•75 
15 
3^2  '8 
•65 

634 
570 


28  la 
•7Si 
••40 

'62ii 
12 
58S2 


29  Si 
8  Si 
•45 

"64 
12 
5812 


23. 

9 

3'l 

20'4 

2I4 

23 14 

63^ 

1 
9Si 

52 

6 '2 


1 

22\ 

'JO  '2 
26  Si 

I'-.: 

99  Si 
li* 
2 

634 

120 


li8       l'< 


10  Si    ll'^t 


2434 
11 '-J 
42  Si 

934 
9734 

;i8 


2538 
IIH 
43', 

4 

9'. 
99 

21. 


•1 
22 14 
893, 
26  Sj 

l^-i 
99  Sj 

1 

l'» 

() 
120 


1'4 
2  3 '4 
91 
2734 

134 
1)9>4 

I'e 


63 

120 


llSj    12-V 


24  S. 

1  1 

4  21-2 
3 '8 
'."8 

9812 
-.18 


25 12 
11'. 
43''b 

4I4 
10 
99  Si 

21. 


213 
8Sj 
334 

20% 
2 '4 

21 

oHi 
•60 

8 '8 

5()34 

&'4 


2S. 

8Si 

334 
20 

2 '4 
22 

534 

1 

9'. 
5II2 

6  Si 


lis 


Latt  Sale 
228 

•8  83, 

113     113 

Last  Salt 

Latt  sale 

*4         4  Si 

104  Si  10434 

5  4 '4    543, 

31        31  Si 

1134    113< 

9034    903, 


94  Sj 


94  S, 
"9134 


91Sj 
•111 
Iti'a  Aug'04 
■37'a  Aug'04 
14o       Ang'U4 


191a 

83 
•5 'a 

24  Sj 


saH>cKs 

BOSlX>N    STOCK 
KXCHANGK 


Salef 
01    tKt 

Week 
Share* 


20 
83 

5'8 
2412 

14238 

136 

1433. 

17  Si 

K334 

Sep  '04 

119 
14 14 
7Si 

250 

17611 
42=6 
84', 

19012 

13, 

135 


12         Oct  '04 
2271a     328  S. 


8 
112 
'22  Sj 
?4^ 
•4 
104 
•5414 
3lia 
1214 


834 

112 

Oct  'Oi 

Oct  '04 

4I2 

104  Si 

543. 

31Sj 

I2I4 


19  Si    20'* 

783*    801* 

Last  Sale 

19       19 

96       96 

♦^3       85 

Latt  Sale 

4         4 

1134    1134 

a;6i-38    651* 

/. ast  Sail 

•12-',     131, 


Last  Sale 

*-6o      'To 
11'4    I514 
313f>    32  Sj 

••50       "55 
6  6'4 

570     590 


28 '4     29 

Latt  Sale 

•40       ^4 

Last  Sale 
6I34    62 
llSj    11 

-56       67 


234 
9 

3'4 

20 

2I4 
2114 

5I4 


234 
9 

334 

3034 

214 

22'-^ 
63e 


20 
7934 


■73 


97 

53 


94 


20U 

811-. 
Oct  '04 

19Si 

97 

8.5 
Oct  '04 


4'n         41. 

1134        13 

65 '8       68 

75         Mar'ti4 

•1-234        14 

25 14        25^4 
65         Oct  '04 


•75 
I5I4 
3134 
•50 

6I4 
595 


■75 
17 
33 
•60 
61 
600 


Lati  Sale 
834      y 


1'b 
26 
89 
26 

1 


89 

26  ■■'8 
134 

99  Si  100 

•1  1 

134   116 
6  6'^ 

118Sill8Sj 


1134     121 


23 'e 
11 

4134 

4I18 

9'>8 

98  Sj 
2 '4 


24 
11 
43 
4I10 

9934 

2*4 


5OS1 

5'4 

•■60 
•1 

24 14 
86  ^i 
25»8 
«1Sj 
'.19 
•1 

•134 

6 '8 

118 


61ie 
5', 
1 
11. 

25^, 

89 
2  6 '4 

V'l 
99 

11* 

3 

6 
118 


29 
7  Si 

•42 
14 
63 
11 
57 
loO 
234 
9 

334 

20=8 

214 

2234 

5% 

•60 

9 '4 

5934 

534 

•1 
2514 
89 
2  6 -Is 

134 
99 

1 

2 

118 


Latlsalc 
1134    1-2 

Latt  Sale 
23^8    24-\ 


11 
411a 

4 

9 
99 

2I9 


11 

41', 

4 

9I4 
99 

214 


30  5h 

Oct  '04 

•43 

Oct  '04 

65 

lli^j 

57 

109 

3 

10 '2 

334 
20'fc 

21-2 

24-, 
5S 
•75 
10 
52  Sj 

6 '8 

Oct  '04 

1'. 

273, 

'JO'. 

2  7  •■'8 

I 

100 

1 

'2 

6 '4 
123 12 


i3         J'ly  'o; 

11 '8        14-'- 
S  Miu'04 


23^8 
11 

42 
4I4 

ysj 
99 
314 


24 
111, 

4'2> 

438 

10=8 
99 
23b 


Kiiilroatlit 

Atch  Top  Ac  .Santa  FelOO 

Do     uret 100 

BoHton  &  Albany 100 

HoHton   Klevaled 100 

Hoston  &  LK)well 100 

Boston  &  .Maine 100 

Do     pref 100 

BoHton  <fe  Providence  100 
(Jliic  J  uuc  Ky  &  U  B  V 1 00 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  <fc  Pass  Rir  pref  100 
Connecticut  River...  100 

FitcUburg  pref 100 

(ia  Ky  <ft  Electric loo 

Do    prel 100 

Houston  El'tric  com.  100 

Maine  Central 100 

.Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Xorwich  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref.... 100 

Rutland  pref 100 

Savannah  Elec  com..  100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     prel 100 

Wore  Nash  &  Roch..lOO 

iHiscellaneoua 
Amer  Agricul  Cliem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     prel 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Teiep  ■&  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  Illuin...lOO 

G-eneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   ?o 

N  E  Telephone lOo 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co loo 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <&  Teleg.lOd 

Do     prel loo 

Westing  El  &  Mfg.. .    50 

Do     pref 50 

iUiniiig 

Adventure  Con 25 

-\.Uoueii 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  <&  Sm. 

Anaconda 25 

Arcadian 25 

Arnold 

Atlantic 25 

BmghamConMin&S  50 
Bonanza  (Dev  Co)...  10 
BostouConC<ftG(rcts)£l 

Calumet  <&  Uecla 25 

Calalpa  (Silver) 

Centennial 

Central  Oil 

Cons  Mercur  Gold. 
Continental  Zinc... 
Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  liiver 12 

Franklin 25 

Granby  Con.solulated.  10 
Gr<'i:ue  Consolld.ited.  10 
Guanajuato  Cousol.. 
Isle  Hoyale (Copper). 

Mass  Consol 

Mayflower 

Miclugau 

-Moliawk 

.MuuiauaCoalife  Coke 
.Mont  it  Boston  ctfs.. 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(savife  Copp)   10 

Phrenix  Consol 25 

Quiucy 25 

Rhode  Island 25 

Sautii  Fe(Gold  Jt  Cop)   10 

Shannon 10 

I'aiuaraCk 

Tecumseh 26 

Teunossee 2;' 

Traiity 25 

United  Copper 100 

U  u  It  edStates  M  ining 
Unit  states  Coal  &OU 

Utah  Con  (Gold) 6 

Victoria 25 

Wiuoua 25 

Wolverine  25 

Wyandot 25 


16,693 
111 


Jianf/e  tor   Year 

iyu4 


tioviett 


64     Marl  4 

88  Jan  '; 
loo  ■23934  J'ue  7 
3'J4'xl37  Feb  ■ 
230 


36^,158 

I166 

3  2',15 
COG  136 


Marll 
Aug  3 
Apr  10 
Feb  24 
J'uel 


10  rllfiia  J'nel5 


28 


115 


0     J'nel4 

160     Apr    6 

276     Jan  25 

133     J'ne  6 

24i4Jan    2 

73     Jan  27 


1,530 

1,972 

6R0 

1.298 


84 


1,250 
1,277 


8 

7,075 

125 

42 
163 

41 


6,428 

1,272 

326 

595 

32.133 

713 

7.615 

3,075 

2,040 


130 
470 
205 
18 
403 
0,266 
G3y 
116 
184 
276 
200 


170     J'ne  7 

lli4SeplO 

62 -4  Oct  2 i 

6     Apr  25 

185i2May25 

159     Aug24 

Jan  29 

J'nel3 

J'ly  26 

Marl  7 

Aug  12 


222 

198 

74 

68 

29 


Jlighetl 


llange   for  t^eviout 

rear (1903  J 


Lcyoett 


K5 
214 


88>«Oct  25 

lo2SiOct  2'2 
251  Si  Oct  2.', 
154  Si  Sep  26;  134 
240  Apr23  ;2;'-0 
169  Hj  J'ly  13l  161 
1 74  Oct  7 
303  Oct  2 1 
154  Oct  22 
r24SjJan  ly 
185 14  Sep  2'.^ 
162>aJau  4 
285  J'nelo 
141     Apr    7 

4334  Sep  12 

83     Aug  18 


64>«  An« 


HinKtsl 


175     Apr  2 

24     J  an  2 

80  >«  J  an  2 

19     Oct  24 

199     Oct  22 

163Si2ipr    7 

232     Apr 21 

207     Apr  21 

80  Si  Feb    1 

77i2  0ct26 

57     Oct  25 


102 
100 
396 


1,550 

560 

218 

384 

280 

10 

20 

63 

16.687 

20.253 

665 

71 
52 


2,80 

6.380 

37.186 

"336 

50 

'  '3(,'6 

13.603 

16.254 

600 

5,000 

198 

100 

19,156 

iii'fo 


33,167 

2,522 

205 

1 

1,950 

2.825 
15,33i' 
lO.Gi'O 

3,835 
11.651 

4,888 

1,80(1 

8,174 

9,;<;i7 

12,16.". 

"iiV) 

16,885 

5.100 

6,092 

475 

926 

150 

1,567 

I3,y30 

i.'ioy 

165 


40  Jan  15 
87  I4  May25 
7l38Mail4 
86i4Mar   ' 

160  May  16 
S9     Jan    4 

108  Jan  4 
1614  J 'iy  27 
37  Sj  J'ly-" 

145     Jau 

12  Sj  Apr  14 

71     Jan 

3i2Feb   4 

17     Feb  27 

122  Sj  Feb  24 

122  Si  Jau    5 

119 14  Feb  19 

9     Feb  19 

OSiaJaniy 

3  Si  Mar28 

I12iaJanl6 

714  J'nelS 

5  Si  Jan  23 

230     Feb  26 

al51  J'ne22 

3739  Maris 

7734Marl4 

173     J'ne  2 

m,  Apr  30 

118     Feb  23 

SjOct  11 

8     Oct  10 

208     Maris 

61a  Jan  19 

X9934  Mar21 

22  la  J'ly  18 

2412  Oct  21 

2  J  an  1 6 
95  Feb  8 
45i4Feb26 
28     Jan  28 

6SjMayl 
77     Jau  16 
1034  Feb    G 
40 12  Jan    6 

838Mayl3 
5l'8Mayl3 
■50     Apr  12 

OSjJ'ue  3 

76     Marl4 

7534  J'ne28 

too  Is  Aug   8 

•75     Aug   3 

Mar   fc 

Feb    8 

75     Mar21 

8     Feb  23 

1538  Feb 24 

25     Feb 

20     J'ly  26 

^     I'ebll 

Mar  2 

May  14 

Oct  27 

Jan    4 

Apr  23 

(Z 14  Si  Fob   ^ 

6"6J'ly25 

20     J'ly  15 

7SjApr    5 

38     Feb 23 

1034  Aug  1 

40    J'ue29 

103     Jly    6 

134  J'ue27 

7     J'ne  2 

•_'5g  Marls 

20     Oct  ly 

•62i2l''ebl6 

6  Sj  May2 1 

3  Feb25 
•45     J'ly  15 

3SjJ'lielO 
34i»Feb   8 

'214  Jan  19 
•40  J'ly  5 
•50     J'ne 

y  I4  Feb 
53  Feb 
2^3^  Feb 
aOO.Aug 
,>0  Feb 
•50     May23 

li8J'ue24 

3'-j.-Vugr.' 
85  Ma5-31 
•25     J'ue20 


ci33 
43 


19 

•3y 

6 

435 

05 


0 

'290 

133 

110 

184 

160 

270 

131 

25 

76 

42 


173  la  Ma) 

1 7     Nov 

76     Dec 

8''6  Nov 

tl8»SjMay 

1611*  Dec 

220     Sep 


42  Feb  3 
95  Si  J'ly    ■'■ 

Ill's  Oct  26 
9514  Aug2.-J 

171  Oct  22 
93      Mario 

113i8Apr26 
17  Sj  Feb  26 
40'4  J'lyl8 

145     Jau    " 

2034  Oct  22 

83     Oct    ■ 

6     Mar31 

2712  Sep  16 

142-38  Oct  28 

136     Aug30 

1453j,Oct  24 

■20     Oct  17 

85      Oct  25 

4     Sep  23 

119'8  0ct35 

16SjOct    3 

7i4  0ct  12 

265      Aup22 

17812  Jau  2'. 

44I4  Augl8 

8434  Oct 

190  "a  Oct  28 

2     Jau  25 

Oct  26 

Jan  28 

J'ly    1 

Oct  13 

8'8Aprl4 

116     Oct  10 

22  la  J'ly  18 

26     Augl 

4  Si  Oct  1 4 

113     J'nelo 

65i4O0t  19 

32      Oct  20 

1334  Oct  19 

9238  Oct  21 

28SiOct  19 

S434  Oct  1 7 

2234  Oct  17 

83*%  Oct  17 

•75     Jan  14 

Oct  24 

Oct  12 

Oct  26 

Jan  15 


Aofr 
J'ne 
Auif 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Not 
Jau 
Aug 
J'ly 
Oct 
Dec 
Mar 


89 'e  Jan 
103 14  Jan 
262  S»  Feb 


154 
250 
195 
177 
305 
157 
1 


196 
74 
68 
30 
7 
75 


ATl(t 

J'ly 
Sep 
J'ly 
J'ly 
Jau 


135 

4 

17 

230 


20 
99 

87 
100 


24,y60 

29,686 
510 

16,1.28 
6.23;: 
6,546 
1,210 
1.770 


334  Mai 
6     Marly 

18     Jau    4 
8 '8  Jau    4 

30     Jau 
2i8J'uell 
5      Feb 

69     Jau 

•50     Feb  23 


911a  Oct 
6634  Aug 
83  S,  Oct 

xl62  Sep 
87Sj  Aug 

108  Sep 
15  la  Nov 
381*  J'ly 

144     Sep 

9     Nov 

66  la  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

1141a  Oct 

634  Oct 

65     Oct 

3  la  J'ly 

115     Oct 

61a  Nov 

5  la  Oct 

223     Dec 

138     Sep 

30     J'l7 

74i4J'ly 

I6434  Aug 

lis  Oct 

121     Nov 

9     Apr 


438  Sep  28 

1 15  Si  Sep  27 

0836  Oct  24 

1  Mar  15 
14  Oct  14 
25i4  0ct  28 

li4J'ly25 

•75      Oct     ' 

17      Oct  2s 

33i«Oct 

•55     J'ly  16 

7SjSep    - 

600     Oct  28 

•09     J'ly  16 

t30-^OcfJS 

10     May20 

■75     Jau 

14     Oct  18 

65i4  0ct  26 

36     Jan 

72     Jau 

113     Jau 

3      Sep    2 

10  la  Oct  28 

4I4  Apr2y 

21  V  Oct  17 

2  Sj  Oct  24 
24'8  0ct28 

534  Oct 

1      Aug23 

10     Oct  28 

52'2l>ct  •-8 

G ',  Aug30 

1=8  Sep 

1-V  Apr 

2734  Oct  28 

91  Si  Oct  U 

2  y  Si  Feb    •- 

d'.i     Jau  2." 

loo     Jau    5 

I'iApr    8 

2Si-)ly  16 

914  Jau  l-"? 

128     'lot 

114001  24 


197     J'ly 

6»aDec 
99  J'ly 
25  J'ue 
28     J'ly 

134  Jau 
91  Aug 
SsSjOct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Not 
'do     Jan 

7  Sj  Nov 
71  Oct 
67  Oct 
6034  Oct 

2     Dec 

3>«  Jau 

333«  Oct 

•50     Feb 

6     Jan 

15=8 -''ly 

Sep 


14 '4  Oct  28 
6  Marly 
2534  Oct  17 
12S;  Aug30 
43=8  Sep  ■ 
4=8  Sep  19 
10=8  Aug2y 
99  Oct  24 
tan  Oct  17 


Ja 

Apr 

Jan 

Apr 

Mar 

Jan 

Jan 

196  Si  Mar 

170     -Mar 

286     Feb 

14312  Feb 

39  Si  Jan 

83  Si  Jan 

42     Mar 

180     Feb 

3734  Feb 

96  Jan 
2 -^=8  Apr 

225     Jan 

173  Sj  Mar 

232     -Mar 

212  >a  Feb 

91      Mar 

85     Jan 

71     Jan 

25  JaJl 
8434  Jan 

104  Sj  Jan 

104  Sj  J  an 

95     Jan 

178     Feb 

97  Feb 
116     Feb 

2638  Jan 

52     .Ian 

150     Jan 

26  Feb 

86 '4  Feb 
7     -Mar 

24  Mar 
134 14  .Jau 
12.-iSi;'eo 
169  Sj  Feb 

14''e  Feb 

7914  Jan 

534  .Jan 

127     Jan 

6214  Jan 

834  Jan 

310     Feb 

201     Feb 

4834  Feb 

8s'e  Feb 

190    Feb 

2  Si  Jan 

13y     Jan 

20     Jan 


•26 

7 

20 

•40 


Apr 
Oct 
Dec 
Dec 


400    J'ly 

•08    Pen 

12    J'ly 

534  Sep 

•35      Nov 

10  4  Sep 

37    J'ly 

31     Nov 

59  Si  Oct 

106     Oct 

2     Oct 

7     J'ly 

334  J'ly 


•50  Dec 
5i4Jly 
3     J'ly 

•60  Dec 
434  Dec 

31     J'lj- 


237  Jan 
10     Feb 

132    Jan 

2634  Jaa 

2934  Jan 

5    Apr 

111  Jan 
63  Jaa 
31  la  Feb 
15i«Feb 
95  la  May 
IsSjFeb 
57Si  Jan 
39 's  Feb 
89-'^  Jan 
'80  Mar 
28     Jan 


Feb 
Feb 
Jan 


102 
108 
110 

18    Jan 

SiaMar 

75=8  Mar 

1 14  Feb 

1234  Mar 

31i4Feb 

6 1*  Feb 

•96     Mar 

14i8Feb 

39  Sj  Fob 

•90     Mar 


551     Mar 

•1 0     Fob 

Sl'eFeb 

9SjJ'1t 

l*'3a  Jan 

16     .Mar 

75     Feb 

48  Si  Mar 

131'e  Jan 

ll8SjFeb 

5     .Mar 

14      Feb 

518  Apr 


Nov 
55  Nov 
50  J'ne 
5  Oct 
43  Sj  J'ly 
16  J'ly 
2'8Dec 
80  Oct 
75  Nov 
Jly 
Dec 

Nov 
Jan 
4i4J'ly 
4  Dec 
lui4J'ly 
8  Dec 
22  Jau 
ISjDec 

esjJ'iy 
61    J'ly 

•76     Cot 


1 

7 
75 
•26 
1734 


3  Jan 

17  Si  Feb 

18  Feb 
2S2Jan 

1 1  Sj  Fob 
5s      Feb 

8  Mar 
2  ■"'8  J  an 

2  Si  Feb 
23  Sj  Feb 
79  Feb 
J  4     Feb 

7 1-2  Feb 
12uSjl-eb 

4  Feb 

3  Jan 
14'8--^pr 

190  teb 
l^ia  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  Si  Feb 
17  Mar 
■33=8 -May 

9  Feb 
1 1434  Mar 

77     Uat 
2't^a' 


j%Berocep«y't«'»*«e88'tao*Ue<llnl903.  dBeforepay'tof  assosaiacaiieJiQ  1901.    •  Bidiuda.'tKoa.   ;  Now  stocic.   fAss'tpaiO.   »Ei-nght8.  oEx-dlT.&nghu 
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Eostos  Bond  Record. 


1945 


=>'< 


BONUS 

BOSTON  STOCK  EXCH'GK 
WEEK   ENDING  OCTOBKE  28 


Am  Bell  Telephone  48 — 1908 
Am  Telep  &  Tel  coU  tr  48.1929 
Atch  <fe  Nebraska  Ist  78.. 1908 
Atch  Top  &  S  Fe  gen  g  48. .  199o 
Adjustment  g  48.. ...T'ly  1995 
Boston  Elect  Light  1st  68.  l'J08 

Consol  58 1-;|^4 

Boston  <fe  Lowell  4s 1907 

Boston  &  Mame4'-i8 1944 

Improvement  48 1905 

Bostcfe  Mon  3d  issue  78...  1904 
Boston  Terminal  Ist  S'as. 1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  68 — 1917 
Cedar  Rap  <fc  Mo  K  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g48..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  l8t58 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Ext«n  48 1927 

B  <fc  S  W  8  I  48 1921 

IlUnois  Div  3  ^28 1949 

Joint  bonds  Set  Gt  Nortliern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
CoU  trust  refunding  g  4sl940 
Oh  MU  <fe  St  P  Dub  D  68..  1920 
Ch  M  <fe  St  P  Wis  V  div  681920 
Chic*  No  Mich  Ist  gn  5s. 1931 
Chic  &  W  Mich  gen  58. ...1921 
Concord  &  Mont  cons  4s..  1920 
Cor.n<fe  Pass  R  1st  g  4s. ..1943 

Cmrent  River  1st  58 1927 

DetGrKap<fc  W  l«t*«...1946 

Dominion  Coal  Ist  68 1913 

Bastern  Ist  gold  68 1906 

Fitchburg48 1915 

4s 1927 

Fremt  Elk  4  Mo  V  Ist  68. .  1933 

Unstamped  Ist  68 1933 

et  Nor  G  B  &  Q  coU  tr  48 1921 
Registered  48 1921 


A 

A 
M 

F 
M 
M 
J 

J 
A 

J 
J 
M 
J 
J 
A 
A 
A 
19131M 
M. 
M 
M 
A- 
A 
J 

Q 


^* 


Price 

Fri&av 

October  28 


Bid 


Ask 
100 
96     Sale 


10134  102  »t 


112'4 


129'8. 
113     . 


loo's. 


971a   99 

125     

124'4 

104     

107     


100     

993. 

107  Sj 

104    Sale 


138 

138     , 

97     Sale 


Week's 
Range  or 
Last  Sale 


03;? 


Low  High 
100        100 

94»4  95^ 
109  Oct  '04 
102         102 

96'&Oct'04 


110 
104  ^iz 
117 

99  \ 
101 
1121^ 

11238 

100 

99 
100 
129'* 
II714 

79 
100 
107 
IOOI4 
105 
100 
10614 

99111 

94 

108 

12512 

123'2 

104»4 

108 

10914 

112'4 

100 
9934 

107', 

104 

10212 

11114 

13712 

187 
9612 
96\ 


Feb '1)4 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Oct  '04 
Sep  '04 
Sep  'I '4 
J'lie'Ol 
Sep  '04 
Feb '03 

80 
Sep  'Ot 
Jan  '04 
Feb '04 
J'ne'04 
J'ne'o4 
Dec '02 
Oct '04 
Sep  '04 

108 
Oct  '04 
J'ly'04 
Apr '04 
Sep  '04 
Sep  '04 
Mar'02 
Jan  '03 
Oct  '04 

100 
Oct  '04 

104 
Apr'04 
May'02 
Aug'U4 
Feb'04 

97 
Oct  '04 


167 


Jiange 

Since 

January  1 


Low    High 
9734  100 
8*^14  97I" 

109  109 

97'8  10258 
87    97 


110   110 
117"  il7' 


112  113 
100 14  102 
99   9&3 


128  129'« 


78   81 
9912IOO 


IOOI4IOOI4 

104  105 

9914  100 


9812  99  "2 
9018  94 

105% 109 
97   98»4 
12434  12512 
I2312I2410 

100  10434 

105  Hj  108 


100  101  Wj 

95  100 
105 12  109 
10334  104  "s 
102 12  103 


137  1371a 
137  137 
90   9818 

9038     96*4 


BONUS 

BOSTON  STOCK  EXCH'GE 

Week  ending  October  28 


rilinois  Steel  deben  58 1910 

Non-convei-tdeben  5s. ..1913 
la  Palls  <fc  Sioux  C  Ist  78. .1917 
Kan  C  Clln<&  Spr  Ist  5s...l92:> 
Kan  G  Ft  S  &  Gulf  1st  78..  1908 

KanC  Ft  Scott  c&  M  6s 1928 

KanCMife  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Kan  est  Jo  &C  B  1st  7s. .1907 
LR&FtSmldgr  1st  73... 1905 
Maine  Cent  cons  let  7s.  ..1912 

Cons  1st  48 1912 

Mara  Hough&Ont  Ist  68.1925 
Mexican  Central  cons  4s.  .1911 

Ist  cons  inc38 Jan  1939 

'jdcons  inc  38 Jan  1939 

Mich  Telep  cons  58  tr  reo.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  68 1906 

68  ...°. 1907 

63 „ 1908 

58 1915 

NY&N  BnglstTs 1905 

1st  63 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g  48. .1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  f  68...  1919 

Rutland  1st  con  gen  4128.I941 

Rutland.Canadlan  Ist  481949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR&  1  grg4s.l947 

1st  Uenconv  4s 1911 

U  nited  Fruit  conv  gen  58. 191 1 
US  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  48....  19 15 

Gold  412S 1914 

Gold  debenture  43 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Gent  1st  gen  481949 
Wisconsin  Valley  Ist  7s..  1909 


J.J 

A-0 
A-O 
A-O 

J-D 
M.N 
Wl.S 
M-S 

xo 
J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J.J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J.J 


Bid         Ask 

9834 

99 'b  Sale 


Price 

Friday 

October  28 


100% 

10713 

I2318 


92 12  Sale 


10638-- 

lOOialOO'e 


93 12 


100  Hj. 
100%. 


1031a. 


93 
103 


96 


107     Sale 


1051a 

10218 

102 14 , 

1021a  Sale 


112 


Week's 
Range  or 
Last  Sale 


35  ^ 


Low  High 
99     Oct  '04 

99 12  99''8 
128i8J'ne'04 
lOO^g     100% 

10834        10834 

I23I4  123% 
96  Oct  '04 
91  92 12 

102  V,  1023^ 
1063^  Oct  '04 
100'8Sep'04 
120'-- Sep'U4 

102  J'ne'03 
118     Ma>'04 

70  Oct  '04 
22  Oct  'U4 
15^8  IS's 
75     J'ne'03 

102i2Ang'04 
93  93 

102%  Oct '04 

103  Aug'04 
103  Apr'04 
10618  Mar'03 
10012  ]00»a 
100%  Oct  '04 
IO414  J'ne'04 
101i2J'ne'O4 
121  J'ly '04 
103  Is  Aug'04 


102  Mar'02 
96     Sep  '04 

103  103 
107     Feb '03 
105i2Oct'04 
1 03     Ang'04 
107         107 

80%  Sep  '04 
102i4Sep'04 
105i8May'04 
10234  Apr'03 
102*2  102 12 
102i«     1027e 

87 14  J'ly '01 
112     Sep  '04 


Range     I 

Sirtee       | 

January  X\ 


Low 

96 

9334 
128 

97 
1071-.. 
117 

92 

81 
102 12 
106% 
100% 
I20I4 


P9'     ' 

l-'8i»^ 
loo^V-i 

96     ! 

92i«i 
104  i 
lOHJ^j 

1  013*1 

122     ! 


118 
5818 
13 
6% 


►  ) 


118     , 

23     I 
15V 


102  la 
93 

101»4 

102 
1021a 


102i«; 
97 1» 
102V 
103 
104  V, 


100>2l02>* 
100%10lHi 
104 14  104Vi 
lOlialOlii 
12012  121  1 
103'«103JH 


91        95     I 
100     103Vj 


100%105is^ 
94     103     1 

100iall3  1 
71%    80% 

102     102^1 

105%  105  >»^ 


10134  102 1»^ 
981a  103     j 

iva"  iY2iJl 


NoTK— Buyer  pays  accrued  interest  in  addition  to  the  purclia,3e  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      TI  Trust  Co.  ctfa. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centam  Prices 


Saturday       Monday        Tuesday      Wednesday     Thursday       l^iday 
Oct.  23  Oct.  24  Oct  25  Ott.    26         Oct.   27  Oet.  28 


8334    82»4 
95       96 
I6I4    16% 
84 14    36 
•7'^. 


48%   48% 
3414   3414 


9%      9% 
10>«    10<, 


91 

48% 
8Wx« 

68% 
42'-^ 
8'. 
16 

88T,8 

•43% 

•40 
66% 
9812 


91^81 
48% 

3",e 
68S4 
42% 

9 
16 
38»4 
44i« 
40% 
6612 

101 


*82  83 

95  95 

16  16% 

34  34 
7%      7% 

48%  4S% 

24  34% 

61..  61.J 

934    9»»16 


83  33 

93  93% 

47%  48 1» 

8"i.  3M„ 

68»w  68" 

42  <2  42% 

9  93,e 

16  16 

37i3i,  38Tie| 

•44  44>4 

•40  40% 

5634  5634 

101     103 


82  82% 

•94%  96% 

16%  16% 

34%  34% 

-7  7T, 


43%    48% 
2334    24% 
6h«    6ii» 
11       11 
9%      9% 


33       33% 
92       92 
48       48% 


«87i9  69 

42%  43 

9%  9% 

1534  16 

3734  38»ie 

♦4334  44 

•40  4012 

56%  66I2 

10314104% 


♦82  82% 

•94  95 

16%  16% 

33%  34 

*7%     8 


48%   49 

38%   33% 

6         6 

■"9%  "10% 


92       93 
*.1H   47% 


68      69 
42%    42% 


9% 

15»4 


9% 

1534 


37%  87% 
43%    44 

•3934  40 14 
56%    66% 

103     104% 


»82  83 

94%  94% 

16%  I6I4 

33  3314 

8  8 


48%  4934 

23%  2312 

6%  6% 

10%  103r 

10  10% 


90       90% 
46%    47% 

334      334 
67«i«    68 
41%    42 

8%    9iie 
16%    15 -2 
36%36i8ie 
44       44 
3812    39 
6634    67 
101%  102% 


ACTIVE  .STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

83       8234  ConflOlldated  Gas 100  386 

94I4    94 14  Northern  Central 50  338 

•16%    16%  Seaboard  Air  Line 100  2,578 

33%    3334        Do     pref 100  1A60 

•7%     8%  United  By  A  Electric.  60  875 

Philadelphia 

4834    49     American  Railways....  50       741 

23%    23%  Cambria  Steel 60    5,046 

5%      534  Consol  Lake  Superiort.lOO    2,616 

10%    10%        Do     pref.t 100       880 

9i3ia   10%  mectrio  Co  of  America  10  26.232 

•10       12     aen  Asphalt  interim  otfs..  10 

•31       33  Do     pref  interim  ctf 8..        153 

91       92     Lenlgh  Coal  <fe  NaT....  50    1^39 

46*4    47%  Lehigh  VaUey 50    6,668 

S»i«    3»i6  Marsden  Co 100       220 

67%    68%  Pennsylvania  RR 5012,608 

42%    42%Philadelp'aCo  (Pittsb)   50    4,331 

8%    9»ie  Philadelphia  Electric.   25  73,557 

15%    15%  Phila  Itapid  Transit...   50    3,800 

36"i»37iiie  Reading 50  69,480 

44       44  Do    Ist  pre! 50         69 

40       40  Do    2d  pref 50       446 

67       57     Union  Traoton 50    1,263 

102     103 14  United  Gas  Impt 50  46,007 

*19       21     WelabachCo 100    ... 


Sales 
of    the 

Week 
Shares 


Range  /or  Tear 

1904 


Lowest 


67  %  Jan  6 
71    J'ne  2 

7  J'ne2l 
1334  J'ne21 

634J'a«  1 


43    J'ne  3 

18%  May  2  5 

%  May  13 

1%  May  13 

734  Feb   8 

6%  J'ly  16 

20     AuglO 

62%  Jan  14 

3334  Feb  26 

2%  Mar  3 

66%  Marl  2 

37%Mayl7 

6     May25 

8     Jan    6 

i9%Marl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayie 

1934  Oct  13 


Highest 


83%  Oct  20 
97  Sep  29 
16%  Oct  17 
35  Oct  22 
9     Sep  28 


4934  Augl5 
2434  Oct  17 

i  634  Sep  19 

♦  12%  Sep  21 
10%  Oct  26 
13%  Feb  8 
38 12  Feb  6 
92%  Oct  24 
49%  Oct  13 
4iie  Jaii25 
69  Oct  25 
43%  Oct  1 
9%  Oct  25 

1 18  Sep  10 
39  Oct  2 1 
44%  Oct  21 

40i6ia  Oct  20 
57     Oct  27 

104%  Oct  25 
22     J'nel8 


Range  tor  Previoxa\ 
Year (1903)         ! 


Lowest      Highest 


68%  Deo 
84%  Oct 
103,  Deo 
20  Oct 
8     Oct 


40%  Deo 

17%  Nor 

%NoT 

%Deo 

7ii8  0et 

10     Deo 

19  Not 
64  Aujr 
34%  Not 

l%3ep 
65%  Not 
36  Oct 
6  Aug 
734  Dec 
1334  Nov 
36  Sep 
27»4  Not 
40%  Sep 
76     Oct 

20  Ang 


72%  Jaa 
118    -Tan  ' 
28%  Jan  j 
46    Jan  1 
14%Jaai 


52%Jaa 
2634  Jaa 
9»i6JaBl 
4034  Jan.; 
10 14  Jan] 
11     De* 
36     .I'ly, 
7934  Fetei 
4r,%  Jan 
4    Jan 
7834  Jan ! 
47''4  Feb! 
9    Jan; 
17%  Jan  I 
3411,8  Jan  ] 
441  lie  i'"eM 
40%Jan^ 
4734  FeW 
.16%Jatt; 
31     ' 


=  ) 


PIIII^DELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A  Steel 60 

Bell  Telephone 60 

Cambria  iron 50 

Central  Coal  &  Coke.lOO 

Preferre<l 100 

Consol  Trao  Pitts 60 

Preferred 60 

Danville  Bessemer. ..1% 
Diamond  State  Steel.. 

Preferred  

Eaaton  Con  Electrt&..60 
Klec  Storage  Batt....lO0 

Preferred 100 

German  town  Pass 60 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.60 
Keystone  Telephone  ..60 

Preferred 50 

KeyHtoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 60 

Mlnehill  &  Schuyl  H..50 

Nesquelionlng  60 

N  Haven  Iron  &  Steel. 6 
North  Penn8ylTania..50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 60 

Pennsylvania  Steel. .100 

Preferred loO 

PhUa  Co  (Pitts)  pref.. .60 
Phil  German  <&  Norris.SO 

Phila  Traction 60 

Rallwavs  General 10 

.Susqneh  Iron  <fe  Steel.. 5 
Tidewater  Steel 10 

I'referred 10 

United  N  J  RR  A  C..  100 

Unit  Pow  <fe  Trans 26 

Unlt«<lTrac  Pitts 60 

Preferrecl 50 

Warwick  IronA  Steel. 10 
West  Jersey  4  SeaSh.50 
Weslmorelaud  Coal. ..60 


Bid     Ask 


8% 


62<4 

4612 

"ii" 

% 
% 

'72% 

"i'% 

126 



19 

100 

"ii''^ 

64% 

"xi" 

2I4 
103 

3 

104 

99 

85% 
47 

86 

4712 

9734 
3 
1% 

1% 

98 

■■"ilj 
2 

272 
83 
49% 

68 12 

"83% 

PHILADEIJ'HIA 


Bonds 

Al  Val  E  eit  78  1910  AX) 
AmRysconvSs  1911. J-D 
Atl  City  1st  58  g  '19. M-N 
BaUs  Ter  Ist  5s  1926.J-D 
BergA  EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  68  '16  J-J 
Choc  <fc  Me  l8t68  1949  J-J 
Ch  Ok  <fc  G  gen  58 '19  J-J 
Col  St  Ry  1st  con  68  1932 
ConTracofNJ  Ist  5s. '33 
K&AlstMSs  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  otfs 
Elm  &  WU  1st  6s  'lO.J  J 
Eq  II  Gas-L  1st  g  5s  1928 
H  4  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3%.4s  1943 F-A 

LehiKh  NaT  4%s  '14. QJ 

RRs  4s  g 1914. y-F 

Gen  M  4%8  g.l924.Q-F 
Leh  VC  l8t5»  g'33..JJ 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Leh  VTraclet48'29.J-D 
Nat  Asphalt  58  rects.. 
New  Con  Oaa  58  1948  J-D 
Newark  Pass  con  an  1930 
NYPh&Nol8t48'39JJ 
Income  48  1939. ..M-N 
No  Penn  Ist  48  '36..M  xN 

Deben  6e  1906 M-8 

Penn  gen  6s  r  1910..  Var 

Consol  Rsc  1905... Var 

Con8f)l  6s  r  1919...  Var 

Penn  &  Md  Steel  con  0«. 

Pa4  N  Y  Can  78 '06.  JO 

Con  6s  193!) A() 

Con  48  1939 AO 

PennSloell»t68'17  M-x\ 
People's  Tr  tr  certs  48  '43 
P  Co  lst4  col  tr  6»'49  MS 


Bid      Ask 


102 

11212 

903, 
103 
120 

42 
111 

10834 


109% 


993, 
122% 
10334 


84 
63% 


109 

113 


117 
123 
146 


110 


112 


i;2'4 

100% 107 


116% 
103 


93 
106 


45 


100 


84% 

66 


114 


II719 


104 
110% 


104% 


PHILADELPHIA 


Phil  Elec  gold  trust  etts. 

Trust  certifs  48 

P  4  E  gep  M  5  g  '20.A-O 

Gen  M  48  g  1920. .A40 

Ph  4  Read  '2d  58  '33.  A-O 

Con  M  78  1911 J-D 

ConM  68gl911....J-D 

Ex  Imp  M  48  g  '47.  A-O 

Con  M  of  '82  48  •37.J-J 

Terminal  58  gl941. Q-F 

P  W  4  B  col  tr  48  '21.J-J 

Rochester  Ry  con  Ss  1930 

S  B  E  Side  4b  Interim  ctts 

U  Trac  Ind  gen  5s' 19.  J  J 

U  Trac  Pit  gen  68  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTIMORE 

inactive  Htocks 

Atlanta  4  Charlotte. .  100 
Atlan  Coast  Line  RR  100 
Atlan  Coastii  (Conn)lOO 

Canton  Co 100 

Georgia  Son4  Fla...l00 

Ist  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Dnok.. 
Unit  Elec  L4  P  pret.66 

Boods 

AnaGo8tla4  Pot 68 

Atl  4  Ch  Ist  7... 1907  JJ 
Atlan  C  L  RR4sl'J52M-8 
AtlCoaat  L(Ct)ctf8  58  J-D 

Ctfrt  of  indebt  48 J-J 

BaltCPasslstes'U  M-N 

Bait  Fundg  68.1916  M-N 

Exchange  3  %8  1930  J-J 

UefiindingSias  1!)52J-J 

Bait  4  IMstOsml'll  A-O 

Bait  'I'rac  Ist  68. .'29  M-N 

No  Halt  Div  68  1942  J- 1) 

Convertible  58. 'OC.  M-N 

Cent'l  Ry  conoslOli'J  M-N 

Ext4  Imp  68.1932  M-S 

Chas  City  Hy  Isl  68  '23  J-J 


Bid 


104 
74% 


60 
6% 
4% 
S37 

103% 
'98% 


114 


102% 
i()6  " 


Ask 


104'4 
76 


104 

104% 

I20I4 

12012 

106 

104% 

1051* 

125 

:o3'2 

104 

108  H) 

11012 

98 

9834 

lid 

60  <« 

137 

137% 

296 

300 

25 

85 

96 

70 

7 

6% 
3834 

108% 


9834 


107% 


BALTIMORE 


Chas  Ry  G  4  El  68  '99  M-8 
Chart  C  4  A  ext  5s. '09  J.J 

2d  78 1910  A-O 

City4Subl8t58..'22  J-D 
City4  Sub(Wa8)l8t5s'48 
Col4Grnv  Ist  68.1916  J-J 
Consol  Gas  68.. .1910  J-D 

58 1939  J-D 

Ga4  Ala  1st  con  68  '46  J-J 
Ga Car 4 N  let  5s g '29 3 -J 
Georgia?  Ist  68... '22  J-J 
GaSo  4  Fla  Ist  6s  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  6s  1951  M-N 
Knoxv  Trao  Ist  58  '28 A-O 
LakeR  El  lat  gu68'42M-S 
MetSt(Wa8liilst6s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

NptN40Pl8t68'38M.N 

General  5s.. ..1941  M-S 

Norfolk  .St  Ist  58  '44.. J  J 

North  Cent  4  %8  1925  A-O 

68  1904 J-J 

Series  A  58  1926. ...J -J 
Series  B  68  1926. --.JJ 
Pitt  Un  Trac  68  1997.J-.I 
Poto  Val  Ist  58  1941..  J  J 
SeoAvT(Pitts)  58 '34  J-D 
Sav  Fla  4  West  5s '34  A-O 
Seaboard  A  L  4s  1960  A-O 
Seab  4  Roan  68  1926. JJ 
South  Bound  Ist  5s. .AO 
U  Kl  L4  !•  1  St  4  %8'29  .M-N 
UuRy4  El  Ist  4s  49  MS 

Income  48  1949 ID 

Va.Mid  IstOs  1906. .MS 

2d  series  68  1 'J  11... M-S 

3il  serlt's  6a  1916. .M-8 

4th  ser  3-4-58  1921. MS 

6tha<>rie.'<  o»  1920. M-S 

Va  (Stale)  3s  now  '32. .J  J 

Fun(ldel>t2  38l9ai..I-J 

West  N  C  con  6.S  1914  J-J 

We8VaC4Pl8t6g'll  JJ 

WI14  Weld5a..l936.JJ 


Bid 


87 


104  >4 


110  !■. 

116 

109% 


6412 
36 


67  S. 

17 
97 


107 


81 

11 1^ 
109  '■. 

96 

91 

46', 


112 
96 
96% 


112 
119 


90 


^ 


106 


III    I 

11  sv 
j 


116    j 

65     1 
26%' 


r>8>^ 

19 

99 


108 


81^ 

iVi 

96 
13%, 


0114 
97    f 

--.-J 

1.4^ 


*  Bid  and  aslced  piioes;  no  sales  on  this  day.    |  Lowest  U  ez-diTldend.    1  ■z-rtghts.    t916  paiO.    %  UeorganisaUon  certillontes  $3  assessment  paid. 
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RAILROAD  GROSS  EARNINGS. 
The  followinp;  jtable  shows  the  pross  earnings  of  every  SxttAM  railroad  from  wliich  refjular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  tiKures  give  the  gross  earnintjs  for  the  latest  week  or  rnontli,  and  thp  last  two 
roiumns  the  tarnint^s  for  the  period  frran  July  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         Tue  retinius  ul  tin',  street  railways  are  brought  together  setJuratelfj  on  a  s-ubse^jiient  page. 


KOAUS 


i- 

AlaGt  Soutborn. 
AlaN  O  &   lexac 

N  O  <t  No  Kast. 

^la  <fe  Vlcksb'K 

71okBb  Sh  A  I'. 
Allegheuy  Valley 

Ann  Arbor 

A  tell  Top  Jj  S  Fe. 
Atlanta  &  (bar.. 
Atlantic  <fc  Blr... 
All  Coast  Line... 
Bait  <fc  Ann  S  L.. 

Bait*  Ohio 

BanRor  &  Aroosi 
Bellotonte  Cent') 
Bridpt  .feHaoo  K. 
Bull  Kooli  &  'iittf 
Burtalo  ASusq... 
Cal  <te  North Wn. 
Canadian  North.. 
Canadian  Pacltk 
Cent'l  of  GeoriJia 
Ceut'lofN  Jersey 
Chattan  SontU'n. 
Cliesap  &  Ohio... 
Chic&  Alton  Ry. 
Cliiu  Gt  Western. 
Chic  Inrt  <.t  L'v... 
ChicMilw  &Stf 
Chic  &  North  \V 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RH 
CiuN  O&TPac. 
CI  CinCh&  8t  L. 

Peoria  <fe  liast'ii 
Colorado  <fe»oiilli 
ColMewb  <te  Lau. 
Copper  Rau^e.... 

Cornwall 

Cornwall  <feL.el).. 
Deuv.  <fe  Rio  Gr. . . 
Det  &  Mackinac. 
Detroit  Southern. 
Dul  So  Sh  <tAtl.. 

Erie 

F'rchild  <&  N'r'e'i! 
Farniv&  Powlial 
FtW&DenvCUy 

Geortcia  RR 

Ga  South  &,  Fla.. 
Gila  V'alG  6j  N.. 
Gr  Ti-unlr  System 

GrTr.    West'n 

Det  Gr  H<kM.. 
Great  Northern.. 

Montana  Cent'] 
Total  system . 
Gulf&ShipIslaud 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southerij 
India  &  Iowa... 
Int  &  Gt  North'ii 
Unteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South' n 
LakoErie&Westu 
Lehifih  Val  RR.. 
Lexing  iSt  Kast'u. 

i.,onic  Island 

Louisiana  &  Ark. 
Lou)8v  tleD&bt  L 
Louisv  i-c  Nashv. 
Macon  &  Birm... 
Man'tee<k  Gr.  i  kv  p 
Mani8  &  No  £as 

Maoistique 

Maryl'd  &.  Penn.. 
JMexioau  Cent'l.. 
J  Mexican  litem. 

{Mexican  Ry 

jMexicauSouth'Li 
Milieu  it  So'w'n. . 
Mineral  Range.. 
Minueap  A:  St  L. 
Mo  Pac&IronMi 

Central  Branch 
Total 


LaUsl  (irost  Karntnas 


IVeek 

Mouth 


2d  wk  Oct 

i'acille. 

September 

September 

Septiuibet 

August 

3d  wk  Oct 

September 

A  igust 

June 

August 

August 

September 

August 

September 

August 

3vl  wk  Oct 
August 
September 
3d  WK  Oct 
3U  wk  Oct 
3d  wk  Oci 
Septemiicr 
2d  wk  Oct 
September 

August 

3(1  wk  Oci 
3d  wk  Oct 

August 

September 

September 

d  wk  Oct 

2d  wk  Oct 

August 

August  ... 
3d  WK  Oot 

August 

August 

August 

Auijust 

3cl  wk  Oft 
September 
3d  wk  Oct 
3d  wk  Oct 
August . . 
September 

August 

September 

AUjiUSt 

September 

July 

2a  wk  Oot 
2d  wk  Oct 
d  wk  Oct 
September 
Septembei 
Soptemiier 
2d  wk  Oct 
id  wk  Oct 
September 
September 
September 
3d  wk  Oci 
vVk  Oct  » 
3d  wk  Oct 
3d  wk  Oot 

August 

September 
August.... 
August  .. 

August 

AUi^USt 

June. 

3d  wk  Oot 
September 

August 

AUKUSt  ... 
September 
August  ., 
September 

August 

Wk  Oot  3 
Ist  wk  Oct 
September 
3d  wk  Oot 
3d  wk  Oot 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 


Current 
Year 


00,166 

201,883 

113,9-1 

11S,17G 

Dec 

39.000 

6,156,340 

301,132 

55.890 

l,453,99ti 

13,91S 

0,043,700 

170,010 

4,770 

4,818 

178.997 

90,241 

109,009 

98,200 

1,100,000 

271,900 

1,834,750 

2,480 

1,718,890 

1,193.004 

102,023 

115,448 

4,205,054 

5,380,024 

1,220,995 

30,423 

139,140 

2,120,096 

200.1  " 

141.040 

15,973 

67,254 

5,875 

20.08s 

381,900 

79,904 

33,277 

52,825 

4,103,880 

2,2S1 

8,702 

213,907 

193,000 

140,879 

41,126 

704,058 

124,276 

24,585 

3,701,674 

190,120 

3,897,794 

39,033 

140,551 

4,228,835 

•24,002 

143,606 

156,375 

107,400 

55,135 

32,954 

520,672 

464.373 

2,410,317 

39,890 

Inc. 
67,603 

812,025 

11,701 

8,809 

36,009 

7,894 

30,780 

1,921,422 

550.471 

118,700 

22,394 

7,974 

13,286 

73,257 

897,000 

28,000 

925,000 


Freoiouf 
Year 


56,967 

199.242 
99,051: 
1 J  0.692 
142.862 

33,80y 

5,870,813 

275,959 


1,359, 

12, 

6.028, 

160, 

0, 

4, 

160 

70, 

147, 

88, 

1,019, 

230, 

1,770, 

1, 

1,572, 

1,047, 

104, 

115, 

4,17S, 

5,133, 

1.100, 

33, 

125, 

2,001, 

25^, 

107, 

17, 

45, 

y, 

29, 

309, 

82, 

35, 

55, 

4,455, 

1, 

7, 

229, 

178, 

130, 


,539 
,042 
OO'J 
308 
422 
171 
300 
722 
,128 
100 
ouo 

OOU 

>)53 

135 

70' 

100 

351 

330 

541 

331 

Oil 

342 

353 

290 

501 

231 

357 

.87  » 

909 

410 

OOU 

905 

101 

881 

601 

725 

084 

940 

248 

581 


726, 

139, 

29, 

4,017, 

181, 

4,199, 

37, 

145, 

4,003, 

10, 

125, 

155, 

108, 

40, 

32, 

511, 

487, 

2,754, 

53, 

51,87 

54, 

775" 

y, 

y, 

34, 

8, 

32, 

2,020, 

530, 

104, 

20, 

4, 

13, 

69, 

821, 

32, 

853, 


,071 

,012 

,544 

,020 

,524 

,141 

,92« 

,100 

,903 

,022 

,801 

,008 

,200 

,075 

,411 

,370 

,770 

,704 

,413 

1 

,3G7 

[935 
,884 
,780 
,753 
,638 
,201 
,340 
,801 
,600 
,017 
,909 
,150 
,553 
,000 
,000 
,000 


Inly    I    to   Latest   liate 


Current 
Year 


890,777 

579,795 
312.783 
325.200 
Vtc. 
610.93 
16,343,510 
618,417 


2,929, 

27, 

17,193 

329, 

10, 

9, 

2,636, 

170, 

497, 

1,107, 

10,238, 

3,143 

5,735. 

41, 

5.210, 

2,140, 

2,324, 

1,821, 

8,207, 

14,940, 

3,040, 

494, 

2,102, 

3.890, 

493. 

1,914, 

31, 

123, 

11, 

38, 

6,344, 

250, 

458, 

861, 

8,034, 

7, 

10, 

590, 

308, 

407, 

41, 

10.707, 

1,401, 

478, 

10,045. 

502, 

11,208, 

539, 

2,124. 

12,248, 

74, 

391, 

1,917, 

1,525, 

797, 

554, 

995, 

1.340, 

4,960, 

■  78, 

Dec. 

126, 

895, 

11,561, 

32, 

16, 

70, 

26, 

55, 

5,988, 

1,121, 

1,561, 

295. 

20, 

208, 

985, 

13,601, 

500, 

14,101, 


,083 

,521 

.054 

,828 

08 

,215 

,343 

.55' 

.550 

.000 

071 

,»12 

979 

095 

175 

204 

.824 

080 

.274 

.714 

.518 

220 

392 

182 

842 

102 

.884 

744 

yio 

,088 
515 
084 
.957 
»29 
325 
.871 
689 
953 
222 
523 
126 
104 
083 
032 
823 

5;  O 
401 
144 
657 
227 
420 
956 
.177 
370 
.970 
480 
971 
,385 
803 
249 
43 
001 
970 
994 
413 
117 
941 
759 
615 
132 
27 
500 
506 
659 
493 
182 
610 
OOU 
610 


J^eviout 
Year 


872,829 

603,026 
371.254 
319,040 

279.251 
634,703 

ie,852.13n 
536,221 


2,775.254 

28,257 

17,8«  1,984 

328.974 

17,957 

9,226 

2,658.081 

157,225 

458,077 

1,010,800 

15,037.500 

2,630,245 

5,6*0,700 

32,304 

4,780,374 

2,000,073 

2,058,671 

1.807,644 

8,337.004 

14,743,470 

3,008,100 

521,735 

2,009,558 

3,801,550 

481,837 

2.113,043 

33,820 

101,039 

20,271 

63,733 

5,800,394 

246.422 

547,760 

041,525 

8,883.852 

7,511 

13,161 

751,995 

354,850 

408,562 


11,081,841 

1,030,321 

417,918 

11,018, 1S5 

55a, 460 

11,570,645 

540,6a7 

2,137,212 

11,797,260 

44,045 

369,848 

1,820,439 

1,466,190 

746,745 

617,335 

1,011,302 

1,443,617 

5,483,935 

104,145 

802 

108,869 

808,547 

11,403,464 

31,758 

18,664 

64,439 

25,366 

60,831 

6.076,003 

1,079,689 

1,470,300 

271,554 

12,620 

180,114 

980,904 

13,511,481 

565,000 

14,076,481 


aOADS 


Mo  Kan  &  Texaf- 

M  Bt  P  &  S  St  M. 

.Mob  Jack  &  KC. 

.Mobile  &  Ohio... 

Nash  Ch  <te  St  L.. 

;Nat'lRRof  Mcx 

Nev-Cal-Oregou 

.VevartaCentral.. 

N  YC&  HudRiv 

N  Y  Out*  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Central 

North'u  Pad  tic. 

Ohio  Rlv&  West.. 

Pacitlc  Coast  Co. 

ePeon— EastP&E 
eWest  P  &.  E.... 

Pere  Marquette. . 

PhilaBall&W'sh 

Phila  <fe  Erie 

Pittsb  C  C  i&  St  1- 

Kaieieh  &  U  Feai 

Reading  Railway 

CoaUfe  IrCo 

Total  Both  Cos 

Rich  Fr'bsb  &  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So.. 

Rooklsl'd  Sys.. 

St  Jos&Gr  1 

St  L.  &  San  Fran  g 

St  L  Southwest .. 

StDVan&TH.. 

Seaboard  Air  L,.. 

Southern  Ind 

So  Pacitic  Co  b... 

Southern  Rallw'j 

Terre  H  &  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific. . 

TexS  V&N  W  .. 

Tol  &  Ohio  Cent . 

T0IP&  West  .... 

TolStL<to  W 

Tor  Ham  <fe  BuU  . 

Un  Pac  System  .. 

Virginia  <fc So  W'n 

Wabasli 

W  Jersey  61.  Seae 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent.. 

A'rightsv  &  T'n.. 

Yazoo  <fe  Mi.'^R.  V 


Latest  Uross  hantiii/js 


Week 
or  JUonlU 


3d  wk  Oot 
3d  wk  Oct 
Wk  Oct  15 
3d  wk  Oct 
3  1  WK  Oot 
3d  wK  Oct 
September 
August 
Se  •leiiiber 
August  ... 

AUKUSt    .. 

August 

August 

September 

AUMUSt 

August  .. 
August  .. 

August 

3d  wk  Oct 

August., 
AUKlXSt. 

September 
■SeiJleuiber 
Se,  teiuber 
September 
Sep  I  ember 
August  ... 

AUiiUst 

3d  wk  Oct 

August 

August.... 

August 

3d  wk  Oct 
September 

August 

Septembei 
August  .. 
3d  wk  Oot 
September 
Septemoer 
3d  wk  Oct 
3d  wk  Oct 
Septembei 
3d  wk  Oct 
3(1  wk  Oct 
2d  wk  Oct 
1st  WK  Oct 
august.. 
September 
3d  wk  Oot 

August 

3d  wk  Oct 
Sep'.emlic'- 
3(1  wiv  Oct 
September 
September 


Current 
Year 


VABIOTJS  FISCAL  TEAKS 


Allegheny  Valley 

Atlanta  <fe  Charl  Air  Line 

Atlantic  &  Birmingham 

Belief onte  Central 

Ohio  St  P  Minn  &  Omaha 

International  &  Gt  North'u.. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
Mexican  International    ..  .. 

;Mexican  liiiilway 

[Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

t  National  RR  of  Mexico 

Northern  Centi-al 

ePennsy.,  East  of  P  &  E 

cWestof  P<&  E 

Pere  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Eric 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  ludiauap 

Terre  Haute  <fc  Peoria 

Texas  &  Pacitic 

West  Jersey  &  Seashore 


? 

527,015 

213,496 

8,858 

166.150 

213,190 

215,037 

26,918 

2.323 

7,250,540 

702,570 

211,510 

1,961,587 

919.230 

4,660,100 

19,547 

614,740 

10299890 

JJtc.  33 

299.312 

1,249.127 

709.511 

2,140,584 

3,037 

2,817,673 

1,971,823 

4,769,090 

110,940 

46,256 

10.184 

3,896,814 

135,052 

3,412,434 

204,144 

350,573 

1,014,770 

119,91" 

7,779,370 

1,015,199 

215.827 

53,520 

19,435 

290,074 

15.400 

84,230 

20,800 

77,797 

12.049 

4,812.090 

49,669 

581,229 

691,450 

103,971 

18,832 

145.000 

21.815 

639.135 


Previous 
Year 


S 
421.529 

184,7;!! 
8,21:9 

142,084 

201.140 

189.125 

20,4s 

3,832 

7,056,151 
660,890 
218,104 

1,927,290 
919.030 

4,611,213 

20,2-.J6 

567.353 

11041290 

6,200 
237,149 

1,195,127 
780,104 

2,232,723 


2.922,121 

2,121,012 

5,043,133 

107,442 

53,973 

8,064 

4,413,261 

119,268 

3,197,932 

160,992 

224,409 

946.619 

109,167 

7,903.707 

933,121 

192.271 

62.572 

17,476 

247,312 

13,200 

70,039 

29,090 

02,936 

12,423 

4.535.0 

68.20s 

503,924 

744,750 

89,070 

1.8.204 

142,470 

15.918 

58-J.llO 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


Aug. 

Aug. 

June 

Sept. 

Sept. 

Oct. 

Sept 

Aug. 

Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Aug. 

Au«. 

Atig. 

Oct. 

Aug. 

Aug. 

Sept 

Aug. 

sept. 

Sept 

Sept 

Oct. 

Aug. 


.Ju  V    1    to  Latest  Hate. 


Current 
1  ear 


0,278,717 

2,634.582 

133.057 

2.409.190 

3.170,131 

3,349,055 

65,277 

4,069 

21.015,428 

1,349,376 

391,771 

3,771.158 

1,757.551 

13,122,666 

37,688 

1,215,505 

19,780,993 

Vtc.  65 

4,185,284 

2.417.505 

1,489,056 

6,13o,524 

11,565 

8,434.069 

6,590,973 

15,025,042 

238,929 

89,186 

141.88 

6,930,812 

226,847 

6,195.938 

2,717,177 

918,540 

1,980,015 

346,044 

14.909,935 

14,952,384 

579,988 

176,365 

240,177 

3,454,850 

38,400 

1.359,348 

416.483 

1,120,149 

173,026 

9,477.692 

147.192 

8,896,371 

1.301.631 

1,436,636 

36,311 

2,206,404 

45,871 

1.741.525 


Current 
Year 


Dec. 
$1,767 

398 

40 

8,026 

4,322 

3,671 

287 
62 

155 
4,662 
4,600 

905 
33,155 
1,365 
34.520 
9,248 
6.(>36 
■6,476. 

Dec. 

9,517. 

8,990. 

4,959, 

17,751. 

397 
2,642 
1,911 

578 
8,891 
3,077 


*50 

,931 

,728 

,137 

,554 

,014 

,614 

,252 

,721 

,677 

,884 

,400 

5 

.231 

.000 

231 

.523 

045 

669 

.2.0 

847 

216 

72 

683 

075 

132 

.578 

635 

642 

083 


/Yenotti 
Year 


5.601.537 

2.3.57.958 

105.649 

2.276.035 

3,053.590 

3,347.533 

57.177 

6.725 

20,996,245 

1,364.087 

482.820 

3,870.814 

1.842,051 

12,938,568 

37,813 

1,127,716 

22.036,693 

9.40O 

3.746,875 

2,341,805 

1.556,420 

0,619.318 


9,126, 

7,997, 

17,123, 

231, 

104 

159, 

8,351, 
234, 

6.083, 

2,257, 
049, 

1,921, 
322, 
15.032, 
13,987, 
554, 
166, 
194, 

3,305, 
34, 

1,243, 
414, 
966, 
166, 

9,123, 
187, 

7.860, 

1,326, 

1,506, 
37, 

2.246, 
38, 

1.046, 


423 
500 
.9  6  a 
700 
,930 
.•J81 
041 
140 
159 
603 
.541 
279 
557 
891 
,008 
115 
161 
9.-5 
670 
100 
104 
208 
048 
-.iOS 
640 
151 
209 
831 
462 
284 
328 
566, 
693 


Previotu 
Year 


3.615 

$1,597,718 


55,083 

8,605,178 

4,372,399 

3,891,302 

252,431 

55,046 

163,457 

4,800,243 

4,209.800 

783,288 

33,032.963 

1,167.000 

34.199.903 

9.094.913 

6,882,245 

82,191,969 

34.400 

9,037,903 

8,965.816 

5,104,432 

18.500,102 

421.612 

2,238,609 

1,821.495 

568,709 

8,891,392 

3,051,083 


AGGREGATES    OF    GUOSS    EARNINGS— Weekly    and    inontUIy. 


WEEKLY  SUMMAEIES     Current  Year  Previous Y'ar    Inc.  or  Dee.    P.C      MONTHLY  SUMMARIES    Current  Year  PrevlousYar    Inc.  or  Dec.    F.C. 


4th  -week 
Ist  week 
2d  week 
3d  week 
4ih  week 
1st  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  vreek 
3d   week 


July 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sei>t. 

Sept. 

Oct 

Oct 

Oct. 


(45  roads). 
{46  roads) . 
(40  roads). 
(40  roads). 
(52  roads). 
(50  roads). 
("lOroails). 
(19  roads). 
(.")1  roads). 
(40  roads) . 
1 10  roads). 
i37  roads). 


11,611, 

8,299, 
8,464 
8.607, 

14,017, 
8,934, 
9,59.6, 
9,077, 

12,845, 
9,273. 
9,542, 
8,941, 


724 
353 
122 
235 
03'J 
309 
304 
960 
791 
472 
74  5 
303 


12.140, 

8,188, 
8.357, 
8,477, 

12,610, 
8. .503, 
9,017, 
8,926, 

12,280, 
8,7()S, 
6, 9  02, 
8.140, 


131 
568 
022 
839 
025 
763 
197 
593 
423 
991 
024 
905 


-528.407 

+  110,785 
+  120,500 
+  129.390 
+  1,207,014 
+370,580 
+  581,107 
+749,387 
+505.306 
+  504,481 
+  640.721 
-t  800,398 


4-35 

1  35 
1-51 
1-53 
9-42 
4-33 
0  44 
8-39 
4-60 
0-46 
7-20 
9-83 


Month 

Month 
Month 
Mouth 
Mouth 
.Month 
Month 
.Month 
Month 
:Month 
Month 
Mouth 


Sept 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Jlay 

June 

JiUy 

Aug. 


1903 
1903 
1903 
1903 
1904 
1S)04 
1904 
l!t04 
190  4 
1904 
1904 
1904 


(135  rds.) 

(130rdrt.) 
(129  rds.) 
(1 J 6  rds.) 
(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rd.o.) 
(106  rds.) 
(125  rds.) 
(122  rds.) 


147,574.436 
150.461,436 
140.922,833 
136.551,834 
121, .307,020 
116,445,889 
133,218,211 
132,433,290 
130,935,613 
113,351.491 
132,242,621 
145,292,493 


133,019,280 
139,212,377 
135,195,056 
131.146,421 
127,083,582 
115.448,815 
133,294.034 
130,783,139 
134,600,380 
114,2S0,175 
139,712,599 
144,558,473 


+  14,555,156  10-93 
+  11,252.0.59  6-08 
+5,727.777  4-24 
+5.405,413  412 
— 5,776. 562 1 4  55 
+2,997,074  2-0O 


—75,823 
—4.349,819 
—3,724,773 

—928,684 
—7,469,978 

+734,020 


006 
318 
2-77 
0  81 
5-35 
0-51 


t  Mexican  currency.       b  Includes  the  Hous  <h  Tex.  Cent,  and  its  subald.  lines  In  both  yeare  and  for  both  periods, 
operated,     a  Includes  the  Chicago  &,  Eastern  Illiuois  In  both  years. 


«  Covers  lines  directly 


Oct.  29,  1904.] 
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Latest  Uro88  Earningrs  by  Weeks.— iu  the  table  which 
follows  we  sum  up  separately  the  earnln(?s  for  the  third 
weflk  of  October,  The  table  covers  37  roads  and  ahows 
9  83  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year,  


3d  week  of  October. 


Aon  Arbor 

Buffalo  Roch.  &  Plttsb'K 

Canadian  Northern 

Canadian  Paoltto....^  .... 

Oenn-ai  or  Georgia 

OMoago  wreat  Western 
Ohio.  Ind'plle  &  Loulsv. 
Ohio.  Term.  Traneler.... 
Colorado  A  Southern — 
Denver  <b  Rio  Grande . 

Detroit  Southern 

DuJuth  80.  Shore  dk  Atl.. 

Hocking  Valley 

iMematlonal  <Sc  Gt.No.. 

Iowa  Central 

Kanawna  &  Michigan. . 
LonlBTlUe  &  Nashville.. 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  &  8.  8te.  M.. 
Mo.  Kansas  <3c  Texas. .. 
Mo.  Pacific  &  Iron  Mt . . 

Central  Branch 

Mobile  &  Ohio 

Naabv.  Chat  &  St.  Loals. 
National  RR.  of  Mexico. 

Fere  Marquette 

Rio  Grande  Sonthern. .. 
St.  LCD  Is  Southwestern. . 
Sonthem  Railway ...... 

Texas  Central 

Texas  &  Paomo 

Toledo  *  Ohio  Central. 
Toledo  Peoria  &  West'n 

Wabash 

Wheeling  A  Lak e  Erie. . . 
Wlseonsln  Central 


Total  (37  roads) 8,941,363 

Net  Increase  (9-83  p.  o.) 


1904. 


39,006 
178,997 

98,200 

1,108,000 

271,900 

162,623 

115,448 

30,423 
141,046 
381,900 

33,277 

52.826 
146.661 
156,376 

66,135 

32,964 
812,026 

13,286 

73.257 
213,499 
527,015 
897,000 

28,000 
166,160 
213,196 
215,637 
299,312 

10,184 

204,144 

1,015,199 

19,436 
290,074 

84,280 

26,860 
681,229 
103,971 
145,000 


1903. 


33,809 
160.360 

8^.100 

1,019,000 

230,000 

164.351 

115,336 

8^.342 
167.231 
369,000 

35,101 

86.881 
145.166 
165,608 

46,076 

32.411 
775,936 

13.166 

69.653 
184.719 
421,629 
821.000 

32.000 
142.08  < 
201,146 
189,125 
237,14P 
8.084 
160,992 
933,121 

17.478 
247.812 

70.639 

29,6»fc 
503,924 

89,07e 
142,476 


8,140,966 


Inereate. 


5.197 
18.637 
10,100 
87.000 
41,900 


112 


12.90C 


1,385 

767 

9.060 

643 

36,090 

130 

3.704 

28,7<»0 

105,486 

76,000 

ai'.oee 

12.O50 
26,612 
62,163 

2,100 
43,15/ 
82,078 

1,957 
42,762 
18,591 

77,305 

14,898 

2,524 


842,946 
800,398 


Decrease. 


1,728 

"2,919 
26,185 

"i,824 
3,056 


4,000 


2,836 


42,548 


For  the  second  week  of  October  our  final  statement  covers 
46  roads,  and  shows  7*20  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


id  *eeek  of  October. 

1904. 

1903 

Increase. 

Deereate. 

Previously  rep'd  (42r'dsi 
Alaoaiiia  Gt.  Southern.. 
Oln.  N.  O.  &  Texas  Pac. 

Onlt  <fe  Ship  Island 

Mob.  Jackson  &  K.  City.. 

9 

9,295.548 

60.166 

139.140 

39,033 

8,858 

9 

8,873,547 

56,967 

125.353 

37,928 

8,239 

S 

674,57P 

3,199 

13,787 

1,105 

629 

693,298 
640,721 

9 
52,577 

Total  ( 46  roads) 

Net  Increase  (720  p.  o.). 

9,542,746 

8,902,024 

52,577 

Net  Earnlnirs  Monthly  to  Latest  Dates.— The  table  follov^- 
iag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained.  Is  glvec 
once  a  month  In  these  columns,  and  the  latest  statement  o^ 
this  kind  will  be  found  in  the  Chboniolb  of  Oct.  22, 
1904.    The  next  will  appear  In  the  issue  of  Nov.  19, 1904. 


Roads. 

Atoh.T.&B.  Fe.b  Sept 
July  1  to  Sept  3o....] 

Atrta  &  C^ar.  A.  L.a  Aug. 

July  1  to  Aug.  31... 
Baltimore  &   Annapolis 
Short  Llne.a Aug. 

July  1  to  Aug.  81. 

Boston  Rey.B.<fcLynDb~ 

July  1  to  Sept  30 

Baa.  R.  A  Pltrbs.b  Sept 

July  1  to  Sept  3  u 

California  AN  W.a  Sept 

July  1  to  Sept  3o 

Canadian  Northem. Sept 

July  1  to  Sept  30 

0«nt.  of  Georsria  a. Sept 

July  1  to  Sept  30  .. 
Cent.of  N.  Jers«'y  b.Sept 

July  1  to  Sept  30 

Chesap.  A  Obto.h..gept 

July  1  to  Sept  30 

Ohlo.Ter.Transr.b  Sept 

July  1  to  Sept  30 

Oolor'do&Bontb  h  Sept 

July  1  to  Sept  3u 

Oopper  Rang«*a  ..  Aug. 

July  1  to  Aug.  3i.... 

Onmberlaud  Telephone  A 

Telegraph  Co Sept 

Apr.   1  to  Sept  30 

Detrnl  t  A  M  ao  k '  o  .a  Sept 

July  1  to  Sept  3«» 

FalrchllddiN.  EastSept 

July  1  to  Sept  30 

Farm V.  APowh'n .a  Aug. 

July  1  to  Aug.  31  ... 

rt.W.ADen.Clty.bSept 
July  1  to  Sept  30.... 

Hocking  Valley. a. Sept 
Ju'.y  1  to  Sept  30 

Ind.  (11  A  lowa.a  Sept 
July  1  to  Sept  3u 


—  Gross  Earnings. — ^  Net  Earnings. . 

Current      Previous       Current      Preinoiis 
Tear.  Tear,  Tear  Tear. 

$  $  $  $ 


6,166,340    5.870,813  ♦2,598,162  t2,489,T12 
16,343,610  16,852,138  15,868,891  16,601,050 

301,132 
618,417 

275.959 
586,221 

97,790 
174,577 

100.948 
180,088 

13,918 
27,621 

12,042 
28,257 

4,493 
8,634 

3,140 
9,739 

234,032 

220,337 

46,869 

46,174 

738,634 
2,123,045 

707,342 
2,177,001 

319,824 
884,961 

310,381 
1,051,641 

169,069 
497.650 

147,128 
458,077 

63.397 
167,481 

49,890 
163,173 

292,700 
899,300 

270,800 
766,400 

96,200 
286,800 

91,100 
262,000 

925,168 
2,396,812 

782,683 
2,183,345 

294,688 
656,373 

191,413 
396.197 

1.834,750 
6,735.979 

1,770.853 
5,640,700 

898.432 
2,788,817 

749.880 
2,618,303 

1,718,890 
6,210,175 

1,672.707 
4,789,374 

659,002 
2,018.542 

526.009 
1,729,888 

132,888 
899,884 

139.892 
421,709 

48,362 
137,095 

69,019 
177,774 

638.695 
1,612,824 

569,727 
1,654,174 

dl  68.360 
d458,002 

dl62,828 
d486,848 

67,254 
123,744 

45,878 
101,639 

84,887 
63,399 

22.699 
54,675 

337,488 
1,976,178 

291.679 
1,725,347 

139,672 
723.655 

122,657 
649,831 

79.904 
250,684 

82,905 
246,422 

37,726 
84.457 

32,202 

84,052 

2,281 

7,S71 

1,725 
7.511 

der.264 
def.661 

def.42l 
def.381 

8.702 
16,689 

7.094 
18.161 

1,500 
2,910 

def.225 
def.723 

213,907 
696,953 

229,940 
761,996 

71.185 
187,128 

71,118 
270,54.') 

549.113 
1,714.063 

668.898 
1,722,452 

204,943 
705.285 

215,8»6 
671,6si» 

143,606 
391,956 

126,861 
869,848 

51.957 
112,001 

22,103 
53,028 

, —  Gross  Earnings. — . . Net  Earnings.-— ~, 

Ourrent       Previous  Cun-ent  Previous 

Tear.             Tear.  Tear.  Tear. 

Eoads.                           $                    $  $  $ 

Iowa  Central. a.-  Sept       228,761       210,079  r30.125  r42,902 

July  1  to  Sept  So....       630,484        607,453  r82,348  rl31,231 

Manistee  &  No.  E.a.  Aug.          36.609          34,753  15.849  18.364 

Jan.   1  to  Aug.  31....       287,252        352,431  120,570  105,638 

0  Mexican  Cent. e.  Sept  kl921,422    2,020.346  k531,234  449.802 

July  1  to  Sept  30  ...    5,988,13Z    6,076,003  1,661,831  1,204,167 

MlUen  A  Southw  a  .Sept            7,974            4,909  2,304  2,559 

July  1  to  Sept  30  ...         20,659          12,620  4,809  5,129 

Minn.  ASt.IiOnlB  a.Sept       274,377        269,863  vll2,228  vll6.488 

July  1  to  Sept  30...       775,037        781.138  v301,l40  v316,l80 

oNat'lRR.of  Max.  Sept       896,724        830,673  296,416  211,721 

Jan-   1  to  Sept  SO...    8,617,287    8.5^3,097  2,743,692  2.841,184 
N.  Y.  &  Ottawa  b- Lines  In  New  York  State. 

July  1  to  Sept  30....         47,463         34,390  11.924  2,448 
Pocahontas    Collieries 

Company .Sept        11.663         

Jan.  1  to  Sept  30 167,621         

Beading  company— 

Phlla.&Read'g. b.Sept    2.817,873    2,922,121  1,269,656  1,107,820 

July  1  to  Sept  30....   8,434,069    9,126,422  3  645,801  3,751.210 

Coal*  Iron  Oo.  b.Sept    1,971,823    2,121,012  def.19,297  122,277 

July  1  to  Sept  3o....   6,590,973    7,997,560  213,420  881,007 

Total  both  Co.'s.bSept    4,789.696    5,043,133  1,240,359  1,230,097 

July  1  to  Sept  30  ...15,025,042  17,123,982  3.859.221  4,632,317 

Beading  Co.  b.        Sept        116,034  116,254 

July  1  to  Sept  30 349,232  351,630 

Total  all  Co. ■  0  h.. Sept         1,356,393  1,346,351 

July  1  to  Sept  30 4,208,453  4,983,897 

Elo  Grande  Junot.. Aug.           46,266          63,973  f  13,877  f  16,192 

Dea  1  to  Aug.  31....       397,075        421,612  f  119,133  f  136,483 

Texas  Central  a  ...Sept         79.312          67,935  31,348  22,556 

July  1  to  Sept  30....        181,304        145,166  47,897  17,381 

Virginia  ASo'thw.bSept          49,669          68,208  16.534  29,068 

July  1  to  Sept  30  ...       147,192        187,151  56,239  59,797 

Wabash. b Sept    2,609,661  2,239,687  786.436  716,133 

July  1  to  Sept  30....   7,172,598  6,361,268  1,984,737  1,977,636 

Wheel.  &L.  Erie  b  Sept       408,068  413,524  101,178  140,791 

July  1  to  Sept  3o  ...    1,154,748  1,241.395  279,094  389,086 

Wrlghtsv.&Tenn  bSept      x21,815  x1 5,918  9,557  4,214 

July  1  to  Sept  30....     x45,871  x38,586  15,566  «,562 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  fetearnlngs  heregiven  are  before  dedaatlngtaxeo 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

dNet.after  deducting  taxes  Is  $138,473  and  S13l,451  for  1904 
and  1903  respectively  (or  September  and  $398,370  and  $416,885 
for  period  from  Jaly  1  to  Sept.  3  J. 

e  Includes  results  on  Monterey  &  Mexican  Oalf  and  Onernavaca  <b 
PaoliU),  Rio  Verde  Branch,  etc. 

f  Thirty  per  cent  of  gross  earnings. 

k  Earnings  this  year  were  lessened  on  aoooant  of  loss  of  bridge  over 
the  San  Pedro  River  which  caused  a  break  In  main  line  Sept.  7  to 
Sept  27. 

r  For  Septemberaddltlonal  Income  Is  $4,982  this  year,  against  $655, 
last  year.  From  July  1  to  Sept.  30  additional  Income  is  $18,132 
this  year,  against  $14,974  last  year. 

V  For  September  additional  Income  Is  $9,428  this  year,  against 
$7,251  last  year.  From  July  1  to  Sept.  30  additional  Income  la 
$29,960  this  year  against  $38,980  last  year. 

X  Includes  $391  "other  Income"  for  September  this  year,  against 
$413  last  year  and  for  period  July  1  to  Sept.  30  $i,154  this  year, 
against  $1,282  last  year. 

t  For  Saotember,  1904,  taxes  and  rentals  amounted  to  $193,882 
against  1(18^,785,  after  dedaottng  which  net  for  September,  1904, 
wac  $2,404,270,  against  $3,299,327.  From  July  1  to  Sept.  30,  1904, 
net  after  deducting  taxes  and  rentals  is  $5,288,439  this  year,  against 
$6,075,083  last  year. 

Interest  Charges  and  Sarplns.- The  following  roads,  In 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

. — Iii(.,  Ji'enlals,  etc. —  ,—Ji(d.oJ' Net  Earn'gs.—^ 
Ourrent       Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Boston  Bev.  B.  A  Lynn- 
July  1  to  Sept  30....  16,686  16,066  *36,958  *35,443 
California  <fe  N   W..Sept  27,048  26,012  26,349  23,878 

July  1  to  Sept  3u     ..  81,142  78,036  86.338  f5.i38 

Cent,  of  N.Jersey.. Sept  11633,666  482.363  264,775  267.617 

July  1  to  Sept  30  ...111,784,579  1,478,216  1.004,288  1,040,087 

Copper  Range Aug.  8.438  6,875  26,449  16,724 

July  1  to  Aug.  31  16,875  11,750  46,524  42,926 
OumberUnd  Telephone  A 

Teleg.  Co Sept  22,738  22,605  116,939  100,152 

aocklng  Valley....Sept  73,120  76,196  ♦148,915  ♦147,674 

July  1  to  Sept  3o...  214,656  235,377  ♦52y,9:7  ♦461,783 

Indiana  III.  A  la.    Sept  23,123  22,914  28,834  defSll 

July  1  to  Sept  30....  64,121  63,620  47,880  deM0,592 

N.  Y.  A  Ottawa    Lines  in  New  York  State. 

July  1  to  Sept  30  ...  7,100  6,210  4,824  def.3,762 
Pocahontas    Collieries 

Company Sept  dl5,079        def.3,416          

Jan.  1  to  Sept  30....  dl38,624         29,097         

Seading— 

All  companies.... Sept  866,600  886,264  489,893  461,087 

July  1  to  Sept  30  ...  2,5»6.600  2,665,793  1,611,953  2.328,106 

aioGrandeJnuot..Aug.  8,333  7,708  6,644  8,484 

Deo.  1  to  Aug.  3 i...  72,600  69,375  46,622  67,108 

Texas  Central  Sept  2,6'»8  2.583  28,765  19,972 

July  1  to  Sept  30....  7,750  7,750  40,147  9,631 

*  After  allowing  for  other  Income  received. 

1  Included  In  the  ttzed  eharges  In  thin  fiscal  year  are  expenditures 
for  renewals,  additions  and  liiiprovemenlH  amounting  to  $13 ',090  for 
September,  and  to  $  (00.360  for  period  July  1  to  Sept.  30.  There  were 
no  churgHS  to  this  acoount  the  previous  year. 

d  Oharges  Include  sinking  fund  and  preferred  dividend. 
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8TKEET  RAILWAYS  AND  TRACTION  COMPANIES. 


Obobs 

EJIKHIN08. 


Lattti    eroMi  aarningt       /an  1  to  Laie$i  r    e 


WMKor  i 


Albany  A  Hndson  .. 
Amerloftii  K'ye.  Co  || 
Aur.  El^rtn*  Chlo.K\ 

BlBRhamton  Ry 

Boston  &  Woroefter 
BnrllnKt'n  (Vt.)Tr»f 
Cal.  OaB  &  Electric 
Cent.  Penn.  Tract. . 
CWoftKO  A  Mil.  Elfic. 

duo  &  Oak  ParR 

Oln.  Dayton&Tol.lT. 
Oln.  Newp.  <b  OovIdk 

LlRht  <fe  Traction. . . 
Oltliens'  Ry.  &  LlRrn 

(Muscatine,  Iowa).. 
Oleve.A  80.  W.rr.Co. . 
Olevc.  Palnsv.  A  E. 
Detroit  United  Ry.  it 
Dnlnth  Street  Ry  . 
East  St.  Lonls  A  Sab. 
Elgin  Aurora  A  Son. 
Ft  Wayne  &  ^V abash 

Valley  Traction... 
Geary  Street  Ry — 
Havana  Eleo.  By.  Co. 
Honolulu  Rapid  Tr 

A  Land  Co 

Houghton  Co.  St.  Ry 
Illinois  Traction  Co  . 
Indlanap.  AEast.  Ry 
Indian ap.i%  Martins 

vlUe  Rapid  Tran.. 
Indlanapolip&North 

•weetern  Traction.. 
Intemat'l  TrtkOt,  Co 

System  (Buffalo).. 

Ithaca  Street  Ry 

JacfcaonvUle  Elec.O« 
Kansas  City  Ry.A  Li 
Lake  Bhore  Eleo.  Rt 
Lehigh  Val.  Trao. C) 

Street  Ry.  Dep — 

Electric  Light  Dep 

Lexington  Ry 

Lo'idocSt.  Ry.(Oai 
Mad.  (WlB.)  Tractioi; 
Met.  West  Side  Ele\ 
MU.Elec  Ry.ALt.(v 
l(Ill.Lt.Heat&Tr.Cc> 
Montreal  Street  Rj 
Munole   Hartford    * 

Ft.  Wayne 

Musk.  Tr.  A  Light.  C<. 

Street  Ry.  Depan 

Electric  Light  Dei 

Oaa  Department. 
Ne'w  London  St.  Ky 
Norfolk  Ry.  A  Lt.  Co 

Railway 

Olty  Gas  Co 

iror.UhioTr.ALt.C( 
Northern  Texas  Tra^ 
Northwestern  Kiev 
Orange  Go.  Traction 
PeekB.L't'g&RR.Co 
Pottsv.  Union  Tract 
Bys  Co.Gen.— Koadf- 

Light  Co'8 

Rochester  Rallwav 
Boob  AEast.Rap.Rj. 
Rookford    Belolt    & 

Janes  vl  lie 

8t.  Joseph  (Mo.)  Ry 

Lt.  Heat  A  Pow.  Co 
St.  Lome  Transit. . 
Sao     Paulo    (Brazil 

Tram.  L't  A  Po.  Co 
Bavannan  Elect.  Co 
BcraLton  Railway. 
Seattle  Electric  Co. 
South  Side  Eievatei 
BprlngU'd  A  Xenla  Tr 
Byraouse  Rap.Tr .  R> 
Tampa  Electric  Co. 
Terre  Haute  Eleo.Co 
ToLBowLGr.ASo.li 
Toledo  Rya.  &  Light 
Toledo  A  Ind.  Ry.... 
Toledo  A  Western.. 
Toronto  Rtvllway .. 
Twin  City  Rap.  Trai . 
United  of  San  Fran  . 
Wash.  AJex.  A  Mt.  v 
Toungstown-Sharoi. 


Septembei 

Septtuihei 

.Seyteirber 

September 

Aupust    .. 

September 

August. 

September 

September 

September 

September 

July 


September 
Septi  mber 
September 
3d  wk  Got 
td  wk  Got. 
September 
September 


July 

"'eptember 
Wk.Got.23 


September 

August 

September 
September 

August.... 

September 

September 

August 

August 

July 

September 

August.... 
August . . . 
September 
S-^ptembrr 
September 
8eptemt)er 
September 
September 
August 

August.... 

September 
September 
September 
August... . 


July 

July 

September 
September 
September 
■'eptember 

July 

September 
September 
September 
September 
September 


September 

September 
September 


July 

August 

September 

August 

September 

Wk.Got.z3 

August... 

August.... 

August.... 

July 

September 
August . . 
August... 
Wk.Oct22 
2d  wk  Ort 
September 
September 
August 


Owr'n 
Teat 

r 

29.477 

132,568 

46,7rit 

22,41  H 

6,68(1 
J26,66) 
44,18V 

63.7  1  -2 
62,8ti;- 
47,581 

121,41( 

10.41.^ 

4e,28H 
23.1M 
86,64t 
11,76 
131,47^ 
38,8^t> 

67.664 

14,857 

181,700 

26,711 

18,810 
82.4y6 
21,693 

13,671 

37,80 

384,960 
18,161 

23.828 

365,379 

67,46r 

66,150 

12,93  • 

35,4de 

20,25t; 

8,49: 

161  860 

279,85 

48,615 
236,24^ 

17,647 

8,039 
3,017 

4.376 
12,753 

74,237 

9,44f 

80,785 

46.021 

99,61. 

12  40'. 

10,80 

18.79^ 

3359. 

2,2:.i9 

122,211 

20,998 

12,378 

59,81  ♦♦ 
L051,4S1 

106.001 
49,93. 
77,5  4. » 

192,3b8 

112,680 
l,Obi 
71.328 
30,00<i 
54,426 
24,1J4 

150.344 

9,15'i 

22,974 

47,166 

79,198 

617,642 
22,350 
38.617 


tear 


Ourrey  II  PrttioKf 
rear.         Tear. 


9  9 

30,175      221,919 
I32  5!3il,082.&0'2 

340.177 

21,932   192,620 


7,7  U 
227,6.'St 
45,753 
40,92 : 
67,0'<t; 
49,983 

109,007 

9,71 « 
43.159 
23,0;;3 
82.36 
12,0a7 
9'<,243 
40,4tti 

59,93;: 

t25",986 


24,867 
20,870 
76,161 
20.315 


377,921 
11,337 

21.789 


63,498 

54,63o 

11,93/ 

31,784 

19,.'.  36 

6.637 

l69.4f-9 

271,516 

43,05B 

311,816 

14,01!^ 

8,303 

2.88* 

4,0  !>• 

I0.79i^ 

71,42f. 
7,742 
84,014 
41,94 
1(j2,i60 
11,687 


19.700 
29,1  fij 
1.905 
107,93 


60,124 
2,500,054 
397,9.^9 
324.277 
588.640 
372,440 

780,26 

77.747 
853.071 
172.188 
3,614.657 
496.053 
980.292 
341.09' 

326.67^ 

(1,365,843 

242,949 

129.322 
7':0,975 
160,770 


3.124,794 


188.375 

2.324,333 

491.172 

409,173 

106.550 

249,817 

137.108 

76.499 

1,543  962 

2,364.794 

348,461 

1,639,427 

116,947 

72,216 
24,827 
32,956 


209,011 
1,027,105 

183,591 


68,055 

890,657 
1M4.636 
598,780 
391,486 

682,391 

73,602 
830,231 
164  884 
3,553,734 
601,843 
765,024 
846,140 

291.919 

11,186,088 

20l,'»24 
128620 
575,508 
114,860 


11,826 

49.90' 
635,110 

100.58: 
60,-56 
78.62 

188.541 

122.631 
994 
68.56' 
26507 
46,2ft.' 
26.40; 

160.011 
7,889 


89.77 

79.297 

641.1t»6 

21,321 


872,92=1 

90,708 

669.7  U 

405,864 

941,823 

90,924 

160,88(« 

153,913 

258.86 

18.158 

1,106,910 


98,238 


7,298,308 


866,040 

647.912 

1,812,8"0 

1,128.957 

660',622 
231.609 
368.494 
148.459 
1,289.947 


141.90h 

1.942.473 

3,369.160 

4,917,010 

182.t<42 

302.90.') 


3,002,798 

leoioVo 

467,912 

428,515 

99.762 

232,972 

132  516 

t>7,889 

1,625.094 

2,235,597 

321.437 

1,468,347 


73,107 
26,312 
33,097 


343,040 
78,915 
666.30 1 
335.296 
913.817 
85,334 

148.8l"7 

241.450 

17.214 

946411 


101,667 


5,401,814 


340,472 

619.877 

1.362.929 

1,140,110 

522*590 
198,499 
296,1 1 2 
160.112 
1,226,929 


1.725.099 

3.177 ,58u 

4,580,576 

173,674 


t  Spanish  sliver. 

II  These  are  results  for  properties  owned. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Bhore  Line  and  the  Sandwich  Windsor  A  ▲mherstbarg  Ry. 

Street  Kaiiwaj  Net  Eamlugs.— In  the  following  we 
show  aoth  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  liflerent  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  thp  rcadp  roportinfi  as  is 
done  to-dav.  Bisides  the  companies  furnishivg  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quartirly  returns. 


—  Gross  Earniiiys. — , 
Current      Previous 


yd  Knniings. 

('  II  rre  11 '       Pre  viott» 


Jioadt. 

AJb'nyAHud.RR.aSept 
Jan.  1  to  Sept  iu 

Auburn  A  Syra.  Eiee.  b  — 
July  1  to  Sept  30.... 


Year. 

$ 
29.477 
221,919 

91,666 


Year, 

$ 
30.175 
20y,011 


Yiar. 

8.552 
58,165 


rear. 
$ 

12.231 
72,591 


—  Grans  Earnings. —  . Set  Earnings.— -^ 

Current       Previous       Current      Preciout 
Tear.  Year.  Year.  Year. 

$  $  .«  S 


Aurora    Elgin  A    Chica- 
go ay .Sept 

Jan.  1  to  Sept  30 

July  1  to  Sept  30.... 

Blntrhamton  Ky.b..Sept 

Jan.   1  to  Sept  3u 

Get    1  to  Sept  30 

Boston  A  Worcester.  Aug. 
July  1  to  Aug.  31. 


48.786    23,918 

340,177    188,737 

158.957    82.729 

22,418  21.932  9.818 
192,520  183.591  8-.665 
247. .00   234.965    113,152 

55,866    31.086 

112,060  81,970  63,277 

California  Gas  &  Electric  Corp.— See  detailed  statement  below. 
Central    Pennsylvania 

44,132 
397,959 

.«8,712 
324,277 


11.276 

86.459 

108,339 

'4i^606 


46.753 
390,557 

40,921 
194,636 


5,746 

64.052 

36.316 

198,533 


9,039 

114,983 

31,101 

127,700 

26,683 
105,076 


Traction  Co Sept 

Jan.   1  to  Sept  30 

Ohlc.  A)  MUw.  Elec.Sept 

Jan.   1  to  Sept  30 

Cincinnati  Dayton  A  To- 
ledo Tractlon.b... Sept  47,581  49,983  24,807 
June  1  to  Sept  30....  197.404  204,661  92,238 
Oln.  Newp.  A  Gov.  Light 

ATraotlon.a July  121.410  109,007  58,736          49.809 

Jan.   1  to  July  31...  730.268  682,391  297,573       288.728 

Olev.Palnesv.*  E...Sept  23.156  23,023  10,465         10.050 

Jan.  1  to  Sept  30....  172,188  164,884  70.030         70.877 
Cleveland  A  SonthweKt'n 

Traction  Co Sept  46,289  43,159  20.881          17,829 

Jan.   1  t(>  Sept  30....  353,071  330,231  128,932        186,493 
Detroit  United  Ry.ii  (all 

properties).* Sept  421,P37  411.812  187,352       178.218 

Jan.   1  to  Sept  30....   3,387,228  3,304,050  1,312,523    1,356,572 

Dnluth  Street  Ry.b.Sept  60,968  51,577  27,481          23,488 

Jan.   1  to  Sept  3u. 461,893  465,261  215.594       208,219 

East  St  Louis  A  Sub  Sept  131.478  98,243  81,486          48,809 

Jan-   1  to  Sept  30....  980,292  755,024  580.176       381. SCO 

eigln  Auro.  ASo.b  Sept  38.886  40,446  17.464          18,390 

Jan.   1  to  Sept  3u 341,097  S46.140  142,444        149,564 

July  1  to  Sept  30....  127,259  135,051  63.372          63,470 

ElHilra  Water  L'ht  A  RR  h— (Street  Bailway  Departvuntonly.) 


83,771  46.914  38.421 


July  1  to  Sept  30.... 
Fort   Wayne   A  Wabash 
Valley  Traction  ..July 

Jan.    1  to  July  81 

Geneva  Waterloo  Seneca 
falls  &  Cay.  L.  Tracb— 
July  1  to  Sept  30 

Honolulu  Rapid  Transit 
A  Land.b Sept 

JaiL  1  to  Sept  30 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Au^. 

Jan.  1  to  Aug.  3i.... 
Hudson  Valley  Ry.b— 

July  1  to  Sept  30.... 
m  Illinois  Trac.  Co. Sept 

Jan.  1  to  Sept  30  . .. 
Ind'p'lls  A  Eact.  Ry.Sept 

Jan.  1  to  Sept  3u  ... 
Indianapolis  A  Martins- 
ville Rap.  Trans..  Aug. 
Indlanap.  &   Northwest 
Traction  Co Sept 

July  1  to  Sept  30  ... 

International  Tract.  Co. 

Sy8tem(Baffalo)b.Sept 

Jan.   1  to  Sept  3  u 

July  1  to  Sept  30.... 
Ithaea  Street  Ry..  Aug. 
Jacksonv.  Eleo.  Co  Aug. 

Jan.  1  to  Aug.  31 

Kau.  City  By  .&  Lt.aJuly 

Jtme  1  to  July  31.... 
Kingston  Consolld'd  b— 

July  1  to  Sept  30 

Lake  Hh.  Eleo.  Ky.aSept 

Jan.  1  to  Sept  -0  ... 
Lexington  Ry.  b  ..Sept 

Jan.  1  to  Sept  3u 

Lond.  St.  Ry  (<  a  D .  i  a  Sept 

Jan.  1  to  Sept  -to 

Long  Island  Electric  b— 

July  1  to  Sept  30.... 
Madison  Traction  .Sept 

Jan,  1  to  Sept  30.... 

Milwaukee  Elec.  Ry.  A 

Light  Co..b Sept 

Jan.  1  to  Sept 30....  i 
Milwaukee  Light.  Heat  A 
Traction  Co .  b  . .  Sept 

Jan.   1  to  Sept  30 

Montreal  St.  By.. .  Aug. 

Oct   1  to  Aug.  31.... 
Munole  Hartford  A  Fort 
Wayne  Ry  Co. a.. Aug. 

Jan.  1  to  Aug.  31  ... 
i«ew  London  St. R3  Aug. 
New  York  A  Queens  Co.b— 

July  I  to  Sept  30 

Norfolk  Ry.  &  Light  Co. 
(Railway  Co  )         July 

Jan.  1  to  July  31 

City  Gas  Co.    ...  July 

Jan.   1  to  July  31 

North.  OhloTrac.  A  Light 
Oo.a —  Sept 

Jan.  1  to  Sept  30  . 
North.  Tex.  Tract,  l  Sept 

Jan.  1  to  Sept  30  ... 
Orange  Co.  Tract. .  Sept 

Jniy  1  to  Sept  30 

Oswego  Traction  b— 

July  1  to  Sept  30 

PeeksKlU  Lt  ABR.aJuly 


60,601 

67,664 
326,576 


63,120    25,565 


59,932 
291,919 


25,927 
106,462 


30,759    29.293    15,573 


14,314 

23,955 
89,633 


16,460 


26,741 
242,949 

24,«67 
201,724 

10,962 
94,305 

12.025 
89,873 

18.810 
129,322 

20,870 
128,620 

8,982 
88,503 

10,614 
46,370 

199,048 

180,367 

92,429 

76.544 

82.496 
700,975 

76,161 
576,508 

41,944 
£05,304 

38,870 
242,434 

21,693 
160,770 

20,315 
114,860 

10.133 

76,518 

10.467 
55,603 

13.674 

7.502 

37,801 
111,973 

19,801 
57,247 

••••••*• 

384.960 
3,124.794 
1,224.585 

877,921 
3.002.798 
1,198,316 

191,766 

1,288.182 

651,466 

176,880 

1,395.902 

605,390 

13,161 

11,337 

8,316 

3,91i 

23,828 
lb8,376 

21,789 
160,040 

10,131 
75.698 

7,651 
63,428 

365.379 
713,408 

158.267 
292,550 

41,467 

40,111 

17,751 

19,419 

67,465 
491,172 

63,498 
467,912 

30,804 
159,402 

26,859 
176,776 

35,436 
249,817 

31.784 
232.972 

14,968 

89.543 

14,713 
92,116 

20,250 
137,108 

19.536 
132,516 

9.480 
42,947 

9,228 
48,467 

64.409 

48,304 

23,599 

33,743 

8.497 
76,499 

6.537 
67,889 

3,864 
33,980 

1,117 
26,863 

279,852 
2,364,794 

271.515 
2,235,697 

151,361 
1,171,685 

186.056 
1,107,118 

48.616 
84S.461 

43,059 
321,437 

30,046 
182,674 

23.517 
161.885 

236,245 
2,224,857 

211,816 
1,999,993 

113,264 
820,653 

102,657 
781,025 

17,647 
116,947 

10.433 
69,930 

12,783 

10,798 

6,446 

4,742 

222,696 

196,S0S 

121,200 

104,888 

74.237 
372,925 

71,428 
343,040 

32.153 
149.600 

32,620 
137,667 

9,446 
90,708 

7,742 
78,918 

3.976 
46.443 

2.895 
41,099 

80,785 
669.714 

84,014 
666,301 

39.432 
306.031 

40,097 
304.362 

46.021 
405.864 

41,949 
335.296 

20,875 
179.064 

19,916 
157.129 

12.402 
42,121 

11,687 
40,914 

4.810 
17,100 

4,104 
18,117 

18,953 

17,315 

8,841 

8,124 

10,807 

5,071 

Oct.  29,  1904.] 
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—  Oross  Earnings. — 

Current       J'revicnis 

Year.  Tear. 

9  f 


A^e/  Earnings. . 

Current       Previous 
Year.  Year. 


32,046         31,329 


8,791  11,949 


20,998 
71,236 

8,271 
32,627 

122,211 

1,106,910 

398,752 

107,937 
916.411 
343,545 

87.162 
498.268 
194.749 

62,536 
464,972 
171,220 

12,378 
98,238 

11,826 
101,687 

6.236 
40.848 

6,745 
48,453 

59.816 

49.905 

29,417 

21,151 

106,000 

100,587 

71,000 

66,944 

49,932 
355,040 

60,756 
340,472 

22,556 
150,401 

23,897 
132,282 

77.645 
647,912 

78,622 
619,677 

37.546 
284.841 

38.061 
270,842 

192,368 
1,512,370 

188,541 
1,362,929 

58,433 
471.567 

64,712 
395,178 

71.328 
146,619 

68,669 
140,515 

31.136 
65,544 

30.567 
63,022 

30,009 
231,509 

26,607 
198,499 

13,056 
91,629 

12.074 
89,431 

54,426 
368,494 

46,255 
296,112 

22,111 
120,004 

19,438 
99.278 

24,134 
148.459 

26.402 
160.112 

11,894 
49,059 

11,452 
69,963 

9,152 

7,389 

3,842 

3,034 

150,344 
1,289.947 

150.011 
1,225,929 

70.936 
697,796 

71.775 
694,756 

15,090 

13,974 

5,692 

3,168 

373.943 
3,208,171 

372,252 
3,020,843 

207,926 
1,698,003 

215,329 
1,621,956 

456,953 

435,860 

185,469 

156,134 

38,617 
302.005 

16.436 
121.061 

Roads. 
PouKhkeepsleClty&Wap- 
plntrere  Falls  El.  Ry.— 

July  1  to  Sept  30.... 

Bootaertter  A  East'n  Bap. 

Railway Sept 

July  Ito  Sept  30.... 
Boobester  By.  Co.bSept 

Jan.  Ito  Sept 30 

July  1  to  Sept  30.... 

Bookford  Beloit&  Janes- 

vllle Sept 

Jan.  1  to  Sept  30 — 
St.  Joseph  By.  Light  Heat 

A  Power Sept 

Bao  Paulo  (Brazil)  Tram- 
way L't  &  Po  w.Oo.  July 
Savannah  Electric. Aug. 

Jan.  Ito  Aug.  3i  — 
Scran  ton  By.  Oo — Sept 

Jan.  Ito  Sept  30.... 
Seattle  Electric  Go. Aug. 

Jan.  1  to  Aug.  31.... 
Syracuse  Bap.  Xr.bAng. 

July  1  to  Aug.  31.... 
Tampa  Elect.  Co... Aug. 

Jan.  1  to  Aug.  31  — 
Terre  HauteEleot..Aug. 

Jan.  Ito  Aug.  31.... 
Toledo  Bowling    Green 
&  Bouth'u  Tract.. July 

Jan.  Ito  July  31 

Tol.  &  Indiana. a.. -Aug. 
Toledo  Rys.&L'ht.aSept 

Jan.   Ito  Sept  30.... 
Troy  A  New  England  b— 

July  1  to  Sept  30. 

Twin  City  Bap.  Tr.bSept 

Jan.  1  to  Sept  3u.... 
DnltedTr.(Alb'y)b.— 

July  1  to  Sept  30.... 
youngstown-Sharon  By. 
A  Lt.  Co.a Aug. 

Jul  1  to  Aug.  3i.... 

m  Net  earnings  here  given  are  after  dedactliig  taxes. 

blfet  earnings  here  given  are  before  deducting  taxes. 

m  The  Illinois  Traction  Co.  Is  a  consolidation  of  Danville  Urbana  A 
ChampalgD,  Urbana  &  Champaign  By.  Gas  &  Electric  Co.,  Danville  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  A  Llghc  Oo. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Ajnherstbarg  By. 

Interest  cnargres  and  Snrplns.— The  foilowing  Stbeei 
railways,  In  addition  to  their  gross  andnet  earnings  given  in 
the  foregoing,  also  report  charges  f  or  Interest,  &o,,  with  the 
larplus  or  defiolt  above  or  below  those  charges i 


Boads, 

Albany  A  Had  BB..Sept 

Jan.  1  to  Sept  30 

▲ubnrn  A  Syrac  Elec— 

July  Ito  Sept  30.... 
Olncinuatl  Dayton  A  To- 
ledo Traction Sept 

June  1  to  Sept  30 

Oin.  Newp.  A  Oov.  Light 
A  Traction July 

Jan.  Ito  July  31 

Detroit  United  By.  (all 
properties) Sept 

Jan.   1  to  Sept  30 

Duluth  Street  Ry. .  Sept 

Jan.  1  to  Sept  30  ... 
Elgin  Aurora  <%  So.Sept 

Jan.   1  to  Sept  30 

July  I  to  Sept  30 

Elmlra  Water  L'bt  &  RR. 

July  1  to  Sept  30  ... 

■Geneva  Waterloo  Seneca 

Falls  <&  Cay.  L.  Tiac— 

July  1  to  Sept  30 

Honolulu  Rapid  Transit 
&  Land Sept 

Jan.   1  to  Sept  3u 

Houghton  County  St.  Ry. 
(Hancock,  Mich.).  Aug. 

Jan.  1  to  Aug.  31 

Hudson  Vallev  Ry— 

July  1  to  Sept  30 

Ind'p'llB  A  East. Ky. Sept 

Jan.  1  to  Sept  30 

International  Tract.  Co. 
System  (Buflalo).  Sept 

Jan.   1  to  Sept  30.... 

July  1  to  St-pt  30.... 
Ithaca  Street  Ry...Aug. 
Jaoksonv.  Elec.  Co. Aug. 

Jan.  1  to  Aug.  31  ... 
Kingston  Consolidated- 
July  1  to  Sept  30.... 
Lake  8h.  Elect Sept 

Jan.  1  to  Sept  30.... 
Lexington  By Sept 

Jan.  1  to  Sept  3u.... 
I..ond.Bt.By.(Can.)..Sept 
Long  Island  Electric - 

Joiy  1  to  Sept  30.... 


—Int.,  Rentals,  etc.—  r 
Current      Previous 
Year.            Year. 

$        $ 

-Bal.  of  Net  Earn'gs.^ 

Current      Previous 

Year.            Year. 

$        $ 

6.000 
46.000 

6.000 
45,000 

3,563 
13,155 

7,231 
27,&91 

16,537 

15.664 

•29.377 

•23,232 

16,330 
66,051 

16.000 
64,291 

8.477 
26,187 

10.588 
40,785 

20.917 
148,029 

20.929 
147,184 

87.819 
149.544 

28.380 
136,544 

89,802 
803.069 

84.208 
743,762 

*100.091 
'539.677 

•95,835 
'642,382 

16,609 
148.470 

15,832 
139,085 

10.973 
67.124 

7,651 
69,134 

9,333 
83,39  7 
27,839 

9,172 

83.288 
27,517 

8.121 
69.017 
35,533 

9,218 
66,276 
85,953 

(Street  Bailtoay  Department  only.) 


12,163 


6,090 


12,374        •13,508 


•2,267 


6,186        *10,669        *11,366 


4,657 
41,277 

3.212 

28,910 

♦6.759 
•56,127 

•8,848 
'61,278 

3,4(54 
27,838 

2.929 
23,432 

5.528 
11.665 

7.68. % 
22.933 

62,143 

64,123 

•31,145 

•13.442 

4.166 
37,600 

4,166 
23.125 

5.967 
39,018 

6.300 
32.478 

136,383 

1.186.497 

416.888 

127,448 

l,^6^8»8 

398.971 

65,383 
102,6H5 
234.573 

49,435 
23.-J,004 
206.419 

1,560 

1,593 

3,756 

2,320 

3017 
24,733 

8.115 
23,799 

7.114 
50,863 

4..'i36 
29,629 

18,137 

17,901 

•def.336 

•1.668 

20,371 
183.538 

20,371 
179,633 

10,433 
df  21,936 

6.4=!8 
df.2,8i7 

8.611 
60,163 

6.412 
47.989 

9.3^7 
39,390 

9,301 
44,127 

3.665 

2.432 

6,915 

6.796 

. — Inf.,  Rentals,  etc. — -  ^Bal.  of  Net  Earn'gs — . 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

Roads.                         $  $  $  $ 
Milwaukee  Elec.  By.  A 

Ught  Co Sept         79,153  75,285  •73.871  *61.601 

Jan.  Ito  Sept  3oi....       677,943  649,155  *506,041  •467,400 
Milwaukee    Lt.  Heat   A 

Trac.  Co Sept         18,653  15,360  11.393  8.167 

•Jan.   1  to  Sept  30  ...       150.345  124.725  *32,602  '37,188 

Montreal  St  Ry....  Aug.          30,255  21,415  82,999  81.242 

Oct    1  to  Aug.  31....       231.263  210,778  589.390  670,247 
Muncie  Hartford  <b  Fort 

WayneRyCo Aug.           5,000  6,433  

Jan.  Ito  Aug.  31....         35,000  24,980  

New  York  A  Queens  Co.— 

July  Ito  Sept  30....         49,601  49,760  *74,862  *57,866 
Norfolk  By.  A  Light  Co. 

(BallwayOo.)  ....July          16,290  16.367  15.863  16.253 

Jan.  1  to  July  tfl....       126.734  123,942  23.966  3,625 

OltyGasOo July            2,846  2.834  1.130  61 

Jan.  1  to  July  31....         19.911  19,974  26,632  21,126 
Northern  Ohio  Traction 

AUghtOo Sept         22.666  22,707  16,766  17.390 

Jan.  Ito  Sept  30....      203.658  199.665  102.373  104,687 

North.  Texas  Tract  Sept         10,150  9.673  10.725  10,243 

Jan.  Ito  Sept  30....         91,006  82,490  88,068  74,639 
Orange  Co.  Traction— 

July  Ito  Sept  30...,           8,718  20,700  8,382  def.2,583 
Oswego  Traction- 
July  Ito  Sept  30....           3,461  3,498  *5,387  ^4,661 
Pougbkeepsle    ItyA  Vap- 
plngers  Palls  E..  By.— 
July  Ito  Sept  30....           5,328  6,499  *4.469  *6,677 
Rochester  By.  Co... Sept         26,360  26,742  *31,868  *27,169 
Jan.  1  to  Sept  JO....       239.210  280,618  *263.237  '237.782 
July  1  to  sept  30.-..         81,092  77,581  •115,504  •94,816 
Bookford  Belolt  A  Janes- 

vUle Sept           2.697  2.500  3.539  3,246 

Jan.   Ito  Sept  ^0....         24,270  22,500  16,578  35,963 

Savannah  Electric. Aug.          10.645  9,804  11,911  14,093 

Jan.   Ito  Aug.  3 1....         83.710  77,386  66.t59l  54.89(5 

Scranton  By.  Co Sept         18,703  19,"86  18,843  18.275 

Jan.  1  to  Sept  bO....       16i,796  178,072  119,045  93,770 

Seattle  Elec tno  Co. Aug.          25.353  22.257  33,075  42.456 

Jan.  1  to  Aug.  3 1....       193,997  19?, 332  277,570  199.846 

Syracuse  Bapid  Tr. Aug.          20,132  20,088  11.004  10.279 

July  1  to  Aug.  31....         40.454  40.355  25,090  22,467 

Tampa  Elect  (70.    Aug.            1,886  2.143  11.171  9.931 

Jan    1  to  Aug.  31....         16.164  16,423  75.466  73.008 

Terre  Haute  Elect.. Aug.            9,640  6,665  12.471  13.773 

Jan.   1  to  Aug.  31....         76.445  53.433  43.559  46,846 

Toledo  Bowling  Green  A 

Southern July            6,677  6,217  

Toledo  B  y  8.  A  Lt...  Sept         41,863  41,418  29,068  30,367 

Jan.  1  to  Sept  3o. 375.303  366,840  223,493  327,906 

Troy  &  New  England- 
July  I  to  Sept  30...           1,662  1.664  4,030  1,814 
Twin  City  Bap.  Tr..  Sept         91,841  78,«88  116,086  186.891 
Jan.  Ito  Sept  30....       817,132  705,631  880,871  916.325 
United  Trac.(Alb'y)— 

July  1  to  Sept  30....         86,659  76,147  *98,665  •93,431 

*  After  allowing  for  other  income  received, 
t  Fixed  charges  include  dividend  on  preferred  stock. 

n  These  eaminge  Include  the  Detroit  United  By.,  Detroit  A  Port 

Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

CALtFORNiA  Gas  a  Elbotbic  Cobporation. 

Expenses,  int.  Corp. 

on  bonds  of     Sur-          bond  Sinking 

August—     Oross.  Sub.  Oo.s,<£c.    plus.      interest.      fund.  SnUme*. 

1904 $326,661    $251,135    $75,526    $36,458    $12,500  $26,568 

1903 227,650       169,274      88.382       33,833       12.500  12,649 


ANNUAL  REPORTS. 


Annual  Reports.— The  index  to  annual  reports  is  omitted 
tbis  week  because  of  the  publication  of  the  Railway  and 
Industrial  Section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  Chronicle,  not  including  to-day's  issue. 

Great  Northern  Railway. 

^Report  for  the  fisoal  year  ending  June  SO,  1904,  J 
The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  In 
full  on  pages  1938  to  1963,  Including  ihe  revenue  and  income 
accounts,  the  general  balance  sheet,  etc.,  etc. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  In  tbe  usual  complete  form,  are  shown  below. 

The  first  tab'^i  includes  the  operations  of  the  railway  sys- 
tem ;  the  ppcotid  table  gives  the  income  account  of  the  Great 
Northern  C  lupany,  and  the  third  table  shows  the  results  for 
the  entire  eystem,  treating  all  as  if  one  corporation. 

OPKBATION8  AND  FISCAL  BE8ULT8  OF  EAILWAT  SY8TKJI  PBOPEB. 


1903-04. 
6.623 


1902-03. 
5.490 


1901  03. 
6.249 


1900-01. 
5.202 


9,290 


9,186        '14,738 


•14,870 


Av.  miles  operated. 

Equipment — 

Loirmoilves 708  637  608  563 

Ptifisenuer  eqnlpna't.          843  5»4  486  425 

Frflghi  Aw  I  kt  quip.  32,375  30,068  26,546  24,493 

Optrationi 

Pass,  carried  (No.)..      4,423, .-SSI  4,193.239  3.493.246       2,717.861 

Pass  carried  I  nitle.325,743.218  323,«04.^2t>  286.820,423  214.392.859 

Ay.ratep  pasK.p.in.     2:-J78  ots.  2342  etc.  2-327  crs.  2'2140  cts. 

Freight  (lonR)  CHr'd*   14,24ft, 129  16.148, tt'S  13,v37.S63  9,»2.^,81^ 

do  carried  I  nille*.83,'>   802089  3ei  6i35176  3190217482  2181761196 

\v.  rat**?,  tonp  ra*    0*893  ocs.  0  8^7ot8.  0  8^9ots.  0  871ots. 

Av.tralulOHd(tons)*       447  447  ^,\^  sgx 

Eiirnp.p.  patK.tr.  m.    $14767  $1-8166  S1-.M97  $1-2248 

K  .rns.  p.  frr.  tr.  mile      $4*06  $8-89  $3  64  $3*38 

Gross  earns  p.  mile.     $7,134  $7,429  $6,864  $5,450 
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1903-04. 

1903-03. 

1901.02. 

1900-01. 

Samtngi— 

9 

9 

9 

9 

P»»«enger 

7,747.300 

7,576,680 

6,662,173 

4,900,333 

KrelRht 

28,944.300 

80,915.234 

27,409.017 

21,623,664 

Mall,«xp.,renta,eto. 

2,865,782 

2,294,783 

1,961.065 

1.817,703 

Total  Kroas  earns. 

40,057,352 

40,785,647 

36,032,265 

28,350,690 

Ejr/jetuet— 

Maine  of  way.  etc.. 

5.083,394 

5.273,100 

4,702,479 

4,402,167 

Malnt.  of  equipment 

3,13«.6»3 

3.109.469 

2.726,283 

2  354,311 

Transporiatlon 

10.740.242 

10,161.885 

8,9l.'S.425 

7,7.M,33» 

Ueneral 

1.632,1A3 

1,532,375 

1,444,977 

1,335,613 

Taxes 

1,417,980 
22.012,842 

1,474,126 
21,'i50.955 

1.239,694 

969,642 

Total 

19,028.858 

16,813,062 

P.O.  op.  exp.  to  earns. 

(54  95) 

(!S2-84) 

(52  81) 

(59  30) 

Net  earnings 

18,045,010 

19,234,692 

17,003.397 

11,537,628 

•  Company's  freleht  exoladed. 

INCOME  AOOOCNT  OF  OSBAT  NOBTBERN  BAILWAT  OOMPANT. 

1908-Oi. 

190203. 

1901-02. 

190001. 

Ree'ipU  — 

* 

9 

t 

$ 

Net  earns,  of  the  lines 

leased  &  operated 

by  Qt  Nor.  Ry  Co.. 

16,679,973 

17,961,874 

13,268,998 

8,026.871 

Int.  on  bondR  owned. 

395.898 

398.871 

380,635 

395,548 

Dlv.  on  stocks  owned 

751,340 

850,367 

1,419,960 

3,126,504 

Profit    on    Treasury 

secarltles  sold 

74,034 

863,177 

337,554 

Rental  leased  lines... 

119.751 

114,385 

176,485 

172,752 

Bills  reoelrable 

1,492 

1,491 

2,059 

2.014 

Bental  of  eqalp.,  gen. 

Int.  and  misc.  Items 

864,296 

402,424 

474,142 

212,845 

Total 

18,302,748 

19,801,346 

16,085,456 

12,274,088 

Di»t>ur$etnenls — 

Net  rent  8t.  P.  M.  A 

M  Ry.,  East  Ry  oi 

Minn ,  and   "other 

rentals" 

3,973,603 

3,992,737 

3,742,545 

3,687,656 

7%  on  Qt.  Nor.  stock. 

8,683,925 

8.673,973 

8,225,920 

6,897.369 

Interest  on  £  loan  ... 

212,625 

Pnnd  for  Improvft'te 

and  renewals 

2.000,000 

3,000.090 

2,000,000 

Total  dlsbaree'ts. 14,870,163    15,666,710    13,968,465  10,585,025 

Balance,  sarplae 3,482,595      4,134,636      2,116,981      1,689,063 

BNTIBB  OBEAT  NOBTHEBN  BAILWAT  SYSTEM. 

1903-04,        1902-03.         190102.        1900-01. 


Gross  earns,  of  rail- 
way system  proper.  40,057,352 

Gross  earus.  of  other 
proprietary  cos 1,357,452 


40,785,647    36,032,256 
1,352,043       2,826,257 


Tot.earns.of  syst.41,414,804 
Oper.  expen.  &  taxes  22,895,950 

Net  earns,  of  B78t.l8,518.854 
Miscell'n'oasinoome.      973,680 


42,137.690  88,868,513 

22,409,171  20,874,317 

19,728,519  17,984,196 

1,320,871  2,031,750 


28,350,690 

2,213,697 

30,564,387 
18.296,482 


12,267,905 
1,619,775 


Tot.  net  Of  system.  19,492,534    21,049,390    20,015,946    13.887,680 

Deauct— 
Fixed    charges    and 

divs.  on  £a8t.  Ry.  of 

Minn,  stock  and  St. 

P.  M  &  M  stock*..   4,902,403      4,921,537       5.133,581 
Dlv.  on  Git  Nor.  stk..   8,683.92)      8,678,973      8,225,921 

Interest  on  £  loan  ...      212,625  

Funds  forlmprove'ts, 

renewals  &  tunnels.  2,000,000      3,000,000      2,000,000  

15,798,958    16,595,509    15,359,502    11,976,570 
3,693,581      4,453,881      4,656,443       1,911,110 


5,079.200 
6,897,370 


Burplas . 


*  After  deducting  the  dividends  received  by  Qt.  Nor.  on  the  St.  P.  M. 
A  Minn  and  on  (In  1902-03  and  1903-04)  the  Eastern  Ry.  of  Minn, 
stock  owned  by  it.— V.  79,  p.  1636,  213. 

Chicagro  Barllngton  &  Qaincy  Railroad. 

fRepcrt  for  the  fiscal  year  ending  June  30,  1904  ) 
The  annual  report  of  this  company  for  the  fiscal  year  1903-4 

is  given  on  pages  1964  to  1966,  embracing  the  remarks  of  Mr. 

George  B.  Harris,  the  President,  and  the  balance  sheet  and 

income  accoant. 
The  results  for  four  years  are  given  below,  the  balance 

sheet  in  1902-08  and  1903-04  embracing  the  accounts  of  both 

the  C.  B.«&  Q.  Railway  Co.  and  the  C.  B.  &  Q,  Railroad  Co. 

OFEBATIONS  AND  FISCAL  BEBULTS. 


1903-04. 
8,310 

1,365 
1,130 

48,728 


1902-03. 
8,256 

1,262 

1,025 

45,751 


1901-02. 

8,124 

1,175 

1,017 

44,628 


190001. 
7,912 

1,155 

1,005 

43,566 


Miles  oper.  Jane  30* 

Equipment— 

EoKlnea , 

Paeeenger  equlpm't. 
Freight  <Sz  misc.  cars 

Operations — 

Pase'gers  car'd  (No  )   14.098,053    14,100,065  

Pass'rs  (rev.)  1  mlle.682,3.52,166  678,462,129  600,136,909  533,186,204 
Rate  p.  pass.  p.  mile     212  ets.        2  03  cts.        2-12  cts.        2-l6cts. 
Freight  (revenue) 

carried  (tons) 20.634.024    20,049,276  

Tons  freight  1  mile  .5207483649  4931186014  4001631245  


Rate  p.  ton  p.  mile..  0*88  cts. 
Earn.  p. pass.tr.  mile  $1-36 
Earn.  p.  Jr'ght  tr.m.  $2-38 
Av.  train  load  (rev.)  278 

Eariu7igs—  9 

Freight 44,651,997 

Passenger    14,4^4,573 

Mall  and  mlsoell'ouB     6,081,622 


0  87  eta. 
$1-26 
$2-31 
266 
$ 
42,7h2,403 
14,136.281 
5,719,692 


0896  cts. 


36,072,080 

12,857,267 

4,865,999 


33,662,221 

11,6U,746 

4,765,022 


Total 65,228,192 

Operating  expenses— 
Miilnt.  of  way.  etc..    10,277,275 
Malnt.  of  equipment     8,376,602 
Oonduci'g  iransp'n.  20,266,481 

General 3,751,9^5 

Taxes 1,906,649 


62,638.379    53,795,246    50,051,989 


9,841,728 
7,719,044 
17,985,984 
3.717,281 
1,778,476 


7,786,364 
7,430,935 
17,336,772 
1,4.55,768 
1,673,037 


8,676,029 
6,094,878 
16,179.511 
1,491,478 
1,627.017 


Total 44,578.942    40,542.478    85,682.876    34,068,908 

P.O.  op  exp.  to  earns.       (68-3)  (64  72)  (tf6  33)  (6807) 

Net  earnings 20,619,260    22,095,906    18,112,370    15,983,081 

*  There  were  Jane  30,1903,  68  miles  additional  of  narrow-gange 
road  not  included  in  operations  and  equipment.  Tlie  earnings  and 
expenses  below,  however,  include  these  narrow-gauge  roadie. 


IHCOIIK  ACCOUNT. 

1903-04.          1902-03.  1901-02. 

Receipts—                          t                     $  $ 

N^-t  earnings 20,649,250    22,095,908  18,112,370 

Other  Income  &  Int.  jj.v    ^    ..^  5       268,332  360.629 

Land  dep't  receipts.  \  **"  '''■f-"°  I         78,208  90,176 


1900-01. 
$ 
15,9>«3.081 
260,248 
120,555 


Total 20,445,131 

Deduct  - 

Interest  on  bonds 6,908,500 

Rentals 

HiDklDg  funds 721,717 

Other  charges 

Dividends '8,834,749 

Rate  of  dividends (7) 


22,442,446     18,463,175     16,363,879 


7,442.941 

192,174 

721,758 

759,465 

•8,334,571 

(7) 


7,«53.108       7.421.979 
493,827  327,893 

623,131  488,600 


•8,819,732 
(7) 


6,6^2,558 

(6>«) 


Total 16,464,966 

Balanos,  surplus....  3,980,168 


17,950.909 
4,491.587 


17,189,786    14,891,030 
1,363,889       1,472,849 


•  Of  this  amount  In  1903-04.  $8,608,082;  in  1902-03,  $^,606,752,  and 
In  1901  02,  $8,606,120  was  applied  directly  as  Interest  on  the  Nor. 
Paolflo  Great  Northern  Joint  bonds,  as  a  matter  of  convenience. 

BALAHOE  SHEET  JCNB  30. 


X1904. 
Asieia—  $ 

Oostof  road  and  equipment... 321,973,526 
Securities  of  controlled  roads..     5,146,460 

Sundry  Investments 9,118,683 

Materials  on  hand 5,816,989 

winking  funds 14,876,440 

Sundry  available  securities  ...        584,400 

Sundry  aoo»unts,  balance )    «  oiaokt) 

Accts.  and  bills  receivable...  5    ".^^"'^o'  ^ 
Cash  on  hand 6,505,025 

Total  asHets 372.430,779 

Liabitities- 

Capital  stock 110,839,100 

Bonds  (seeRT.  &  Indus.  8ec.).171,0l5.100 

Coupons  unpaid 56,116 

Burl,  relief  department  fund..         148.830 

Fire  insurance  fund 426,785 

Replacement  fund 5,221,577 

Interest  due  .luiy  1 2,205.663 

Vouchers  and  pay-rolls 5,568,962 

Sundry  current  acooants 

Sinking  funds 23,106,399 

Renewal  fund 10,000,000 

Income  account 30,547.860 

Profit  and  loss 13,294,487 


X1908. 

$ 

302,654,667 

10,926,110 

8,088,194 

4,88  2.965 

13,493,133 

609,800 


1902. 

« 
294,277,364 
7.060.108 
7,910,308 
3. .546,037 
12,673,355 
1,018,000 


20,968,150 
4.762.400 


6,348,990 
8,111,097 


366,285,418    340.945,259 


110.839,100 

156,050,900 

82,130 

621,176 

408,086 

2,201,864 

2,236,125 

6,668,889 

16,912.422 

21,697,725 

10.000,000 

25,415, ')34 

18,151,468 


110,800,600 

152,072,400 

75,487 

556.890 

840,245 

1,673,564 

2,109,300 

5,612,950 

4,543,932 

20.352,290 

10,000.000 

19, -'85,021 

13,022,699 

Total  llabllltleB 872,430,779    366,285,418    340,945,259 

X  "Composite"  balance  sheet  of  C.  B.  &,  Q.  "&&.  and  O.  B.  <&  Q  By.  Co. 
-V.  77,  p.  786,  800. 

Bock  Island  Company. 

CFor  the  fiscal  year  ended  June  SO,  1904.  J 

The  Rock  Island  Company  is  the  ow^ner  of  the  entire  capi- 
tal stock,  $145,000,000.  except  directors'  shares,  of  the 
Chicago  Rock  Island  &  Pacific  RR.  Co.  of  Iowa.  The  bal- 
ance sheet  of  this  latter  company  is  given  separately  below. 

The  Chicago  R)ck  Island  &  Pdoific  RR.  of  Iowa  owns 
$69,557,475  of  the  174,818.100  capital  stock  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  Co,  and  $28  634,900  of  the  $29,- 
000,000  common  stock  of  the  St.  Louis  &  San  Fran.  RR.  Co. 

Each  of  the  latter  two  companies  operates  independently 
its  lines  of  railway  and  each  is  interested  through  the  own- 
ership, directly  or  indirectly,  of  at  least  a  majority  of  the 
capital  stock  in  certaio  subsidiary  companies,  each  of  which 
operates  its  property  independently.  The  lines  of  the  Chic- 
ago Rock  Island  &  Pacific  Ry.  Co.  (including  linea  formerly 
of  the  Choctaw  Oklahoma  &  Gulf  RR.  Co,,  the  Burlingtom 
Cedar  Rapids  &  Northern  Ry.  Co  ani  the  R3ck  Island  & 
Peoria  Ry,  Co. ) ,  together  with  the  lines  of  its  subsidiary 
companies,  namely,  TOe  Chicago  Rock  Island  <fe  Gulf  Ry, 
Co.  and  The  Chicago  Rock  Island  &  El  Paso  Ry,  Co,,  com- 
prise what  is  known  as  the  Rock  Island  System.  The  report 
for  this  system  was  given  in  last  week's  Chronicle,  on  pages 
1700  and  1716  to  1720,  inclusive. 

The  lines  of  the  St.  Louis  &  San  Francisco  RR  C  3.,  to- 
gether with  the  lines  of  its  subsidiary  comoan'es,  namely, 
the  Fort  Worth  &  Rio  Grande  Ry.  Co.,  the  Red  River  Texas 
&  Southern  Ry.  Co.,  the  Paris  &  Great  Northern  RR,  Co., 
the  St.  Louis  San  Francisco  <fe  Texas  Ry.  C).,  the  Blacswell 
Enid  &  Texas  Ry.  Co.,  the  Oklahoma  City  &  Texas  RR  Co., 
tbe  Birmingham  Belt  RR.  Co.  and  the  Chicago  &  Eastern 
Illinois  RR.  Co.,  comprifl«  what  is  known  as  the  Frisco  sys- 
tem.   Toe  report  of  the  Frisco  system  is  given  below. 

President  Robert  Mather  says:  As  the  Rock  Island  Com- 
panv  is  the  owner  of  the  entire  capital  stock,  except  direc- 
tors' shares,  of  the  Chicago  Rock  Island  &  Pacific  RR.  Co., 
the  income  of  both  companies  is  included  in  the  following 
statement: 

COMBINED  INCOME  ACCODNT.— ROCK     ISLAND  COMPAHY    AHD    CHIOAOO 
BOCK  ISLAND  &  PAOIKIC  KB.  CO. 

Dividends  on  the  Chicago  Rock  Island  <fe  Pacific  Ry.  Co. 
stock  owned,  paid  Out.  7,  1903,  to  Jaly  1, 1904,  both  in- 
clusive, aggregating  8  p.  c $5,564,592 

Other  income 64,818 


Total  income $5,629,410 

Deduct— 

Bxiienses  and  taxes $36,925 

Interest  on  Chicago  Rock  Island  &  Pacific  RR.Oa. 
bonds,  vlz'.- 

Four  p.  c.  bonds,  one  year $2,782,280 

Five  p.  c.  bonds,  SepC.  1,  1908,     to 
June  30,  1904 712,883  3,495,113    3,552,033 

Balance  available  for  dividends $2,077,372 

Less  four  quarterly  dividends  of  1  p.  c.  each  on  preferred 
stock,  Nov.  1,  1903.  to  Aug.  1,  1904,  inclusive.  (4  p.c.)....    1,947,608 

8nrplu8  for  year $129,764 

[The  profit  and  loss  accoant  of  the  Rock  Island  Go.  proper 
shows:  Surplus  June  30,  1903,  $503,136;  received  as  dividends  on 
stock  owned  in  C.  R.  I.  &  P.  RR.  Co.,  $1,475,000:  other  income,  $50.. 
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913;  deduct  expenses  and  taxes,  $30,661;  dtyldend  paid  (4  p.  c), 
SI  947  60-;  enrpluB  Jane  30, 1904,  $50,779.  For  separate  Income  ac- 
count of  the  Railroad  Oompaay  see  statement  foilowlng  -Kd.] 

CAPITAL  Stock.  DurluK  the  year  the  Issued  common  s'ookofthe 
Rook  Island  Oo.  was  Inorelsed  from  $75,000  000  to  $96,000,000,  and 
Selssned  preferred  stock  from  $52  500.000  to  $54,000  000.  all  of 
■which  has  been  Issued  for  the  »cqulsltlon  of  the  capital  stock  of  the 
Chicago  Rook  Island  &  Paclflo  RR.  Co.,  and  part  of  which  has  been 
used  by  the  latter  company  In  acquiring  shares  of  the  Cipltal  stock  of 
the  Chicago  Rock  Island  *  Pa«»ti'^  ^^  ,Ji«- ^^^S^-  P°*«  *  J,*?,? 'cfil 
Cisco  RR  Co.  [Of  the  stock  Issued  by  the  Rook  Island  Co.,  $7,113,967 
common  and  $5,309,767  preferred  was  In  that  company's  treasury  on 
June  30  1904     See  foot  notes  to  balance  sheet.] 

Funded  Dbbt  —The  funded  debt  of  the  Chicago  Rook  Island  &  Pa- 
cific RR  Co.  was,  as  of  June  30, 1903,  $69^'>57.475,  representing  4 
T)  o  bonds  Issued  against  the  acquisition  of  $69,557,475  stock  of  the 
OhioaKO  Rock  Island  &  Pacific  Ry.  Co.  This  has  been  increased  during 
the  year  by  an  issue  of  5  p.  o.  bonds  against  the  acquisition  of  $28.- 
634  900  common  stock  of  8t  Louis  &  8»n  Fr»ncl800  KR.  Co.,  amount- 
ing to  f  17,180,940;  making  the  total  bonded  debt  June  30, 1904,  $86,- 
738,419. 

BALANOK  SHEET  OF  BOOK  ISLAND  COMPANY  JUHB  30. 


1904. 
A  ssets—  $ 

Stocks  owned..  150,047.664 


Cash 

C<  mpanies  and 
Individuals... 

Accrued  div.  on 
C.  R.  I.  &  P. 
RR.Co.,  pay- 
able July  1,'04 


93,111 


1903. 
f 

118,850,707 
90,B94 


17.458        1,018.840 


500,000 


1904.  1903. 

LtabiHties—  t  $ 

Com .  stock  x98,000.000  ai69,658,775 

Pref.  Block y 64,000,000  z4S,e90,332 

Unpaid  vouch- 

iao.643  121,096 


era  and  acc'ts 
Dividend    pay- 
able Aug.  1... 
Surplus 


488.902 
60,779 


488,902 
503.136 


Total  assets.  150,658,828  119.360,141  Total  liablltl'a.150,658,888  119,360,141 
X  Includes:  Issued  and  held  In  treasury.  $7,113,967;  Issued  and  out- 
standing against  the  acqalsltion  of  $69,557,475  scock  of  the  Chicago 
Rock  Island  &  Paclflo  Ry.  Co.,  $69,657.47.'>;  Issued  against  the  acqui- 
sltion  of  ^28,634,000  common  stoek  of  St.  Loala  A  San  Francisco  RR. 
Co..  $19,328,558. 

J  Includes  issued  and  held  in  treasury,  $5,309,767;  Issued  and  out- 
standing against  the  acquisition  of  $69,557,475  stock  of  the  Chicago 
Bock  Island  &  Paclflo  Ry.  Co.,  $48,690,233. 

z  In  addition  on  June  30,  1903,  the  treasury  held  $6,441,225  com- 
mon and  $3,809,768  preferred.— V.  79,  p.  1716,  1700. 

Chicago  Bock  Island  &  Faeiflc  Railroad. 

^Statement  for  fiscal  year  ending  June  30,  190j^,J 

The  income  ao^'ouat  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway  Com- 
pany and  is  itself  oontrolled  by  the  Rook  Island  Company 
through  ownership  of  the  entire  oatstanding  stock  (see  Rock 
Island  Company  above)  are  as  follows: 

INCOME  ACCOUNT  FOB  TEAB  ENDINO  JUNE  30,  1904. 

Dividend  (8  p.  o.)  on  the  O.  B.  I.  &  P.  Ry.  Co.  atook  owned.. $5,564,592 
Other  Income 13,905 

Totalincome , $5,578,497 

Deduct— 

Expenses $26,263 

Interest  on  4  p.  c.  bonds,  one  year 2,'/82,280 

Interest  on  5  p.  c.  bonds,  Sept.  1, 1903,  to  Jane  30, 1904.      712,^33 
Dividends  to  R.  I.  Oo.  Jan  1.  April  2  and  July  1, 1904 1,475,000 


Surplus  for  year $582,121 

The  deficit  on  June  80. 1908.  was  $447,754;  surplus  for  1903-04  as 
above,  $582,120;  total  enrp.  June  30, 1904,  $134,366. 

BALANCE  SHEET  JCNB  30,  1904. 


AutU—  $ 

Stocks  of  other  companies. 231,787,919 


Jl75,685 
152.118 


Other  Inveatments 

Cash 

Accrued  dividends  on  stock 

ot  Chicago  Rock  Island  & 

Pacific  Railway    (payable 

July  1.1904) 1,817.264 


TotalassetB 238,382,972 

—V.  76,  p.  1106. 


Liabilities — 

Capital  stock 146 

Gold  bonds,  4  per  cent 09 

Gold  bonds.  6  per  cent 17, 

Unpaid  vouchers  and  accts. 

Unpaid  coupons  

Dividends   to  stockholders 

(payable  July  1,  19  4) 

Interest  accrued  (not  due). 
Surplus 


Total  liabilities 233,382,972 


Cliicago  Bock  Island  &  Pacific  Bailway. 

("Report  for  the  fiscal  year  ending  June  30,  190AJ 

The  results  from  the  operation  of  this  company's  lines, 
forming  the  "Rock  Island  System,"  were  given  last  week  on 
page  1700.  The  report  of  President  B,  L.  Winchell  was  on 
pages  1716  to  1720.  Regarding  the  mileage  included  in  the 
aforesaid  report,  see  the  report  of  the  Rock  Island  Company 
above.— V.  79,  p.  1481,  1022. 

St.  Louis  &  San  Francisco  Bailroad. 

(Report  for  the  fiscal  year  ending  June  30,  190 A.) 

The  company's  eighth  annual  report  is  given  at  consider- 
able length  on  pages  1966  to  1971  of  to-day's  Chronicle,  em- 
bracing the  remarks  of  President  Davidson,  comparative 
tables  of  earnings  and  operations,  and  balance  sheet  for  two 
years  past,  etc. 

Comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows  : 


OPBBATION8,  EARNINGS  AND  EXPENSES. 


Miles  oper.  (average) 
Equipment— 

Locomotives 

Pass'ger  equipment. 
Freight  equipment. 
Company  cars,  etc.. 

Operations — 
Paeseugers  carried, 
do  flo  1  mile. 
Rate  p.  pass.  p.  mile 
Freight  (tonsjoarr'd 
do  (tons)  car'd  I  m. 
Kate  p.  ton  p.  mile.. 
Av  tr.load(rev.)tons 
Karn.p  pass.tr.  mile 
Earn.  p.  f  r'ght  tr.  m. 
OroRB  earns,  p.  mile 


190804. 
4,217 

731 

416 

21,679 

546 


1902-08. 
3,675 


1901-02. 
3,252 


1900-01. 
2,922 


4,930,585 

254,484.036 

2-.i51  ots. 

11,114.417 

19.23003002 

0  976clr 

200-43 

$1 1210 

$1-9.570 

16,37836 


586       510 

464 

387        342 

308 

21,129     16,939 

14,985 

S43       472 

879 

4,181.637   3,678,344 

8.740.960 

214,314,007  1R6,23H,488  170,4Ht;,8  l8 

2-279  CIS.   2  2»6  ots 

2-2  ots. 

10,049,931   9,06«,650 

879H,26l 

1749,=>96697  1637557119  1540<!O.')003 

0-995  otB.   0-953  cts. 

OH»4  0t8. 

195  01      186  91 

200-3d 

$1-0456    $1-0171 

$1  0081 

$1-9393    fl-7813 

$1-7897 

$8,608-98   $6,647-77 

$6,611-45 

Gross  earnings— 

Freight 

Passenger 

Mall 

Express 

MlBcellaneous 


190304. 

$ 

18,776,231 

5,982.083 

620,320 

762,469 

755,627 


1902-03. 

$ 

17,398,876 

4,885,163 

530,969 

630,336 

844,166 


1901-02. 

$ 

15,606,243 

4,253,758 

471,751 

S26.321 

762,810 


1900-01. 

$ 

13.920,672 

3,752.995 

462,478 

459,374 

728,759 


3,438,840 

2,613,161 

9,019,254 

804,723 


Total 1....   26,896,731 

Operating  expenses — 
Malnt.  of  road,  eto..     3,131,141 
Malnt.  of  equipment     3,414,328 

Transportation 10,310,042 

General  expenses..        900,741 

Total 17.756,282    15,875,978 

P.O.  Of  op  exp.to  earn.     (66-02)  (65  36) 

Net  earnings 9,140,479      8,413,582 

INCOME  ACCOUNT. 

1903-04.      1902-03. 
$  JR 

Net  earnings 9,140,479 

Add— 

Mlsoelianeoas  income 39,661 

Land  department  receipts.      20,034 
Dlv.  on  O.  &  £.  111.  Btocb..    823,413 


24,289,510    21,620,882    19,324,279 


2,978,847 

2,212,306 

7,649,347 

631,970 


13,472,471 

(62-31) 

8,148,411 


2,624,416 

2,005,404 

6,180,104 

599,968 

11.409.887 
(59-04) 
7,914,392 


1901-02.       190001. 


8,413,532    8,148,411    7.914,892 


131,095 

5,076 

607,138 


177,699 
19,461 


176,149 
11,659 


Total  net  income. 
Deduct — 

Interest 4,326,414 

Rental  of  leased  lines 2,831.891 

Taxes 464.800 

Rental  tracks  A  terminals      93,613 
Dlv.  on  pref.  stock  certif- 
icates O  E  &Iil.  RR....    250,602 
Div.  on  common  stock  cer- 
tificates C.  <k  E.  111.  RR..    714,100 

Miscellaneous 16,719 

Extraordinary  expenses..      61,815 

Total 8,759,954 

Bar.  of  St.  L.  &  Ban  Fran. 1,263,638 
Surplus  of  C.  &  E.  111.  over 

charges,  betterments  and 

dividends 357,831 


10,023,592  9,156,836  8,346,372  8,101,200 


3,530,437  3,191,720 

2,780,865  2,434,069 

382,820  360,769 

98,774  81,546 


186,628 
702,594 


2,586,658 

1,887,672 

338,074 

75,097 


220,619 


7,682,118    6,068,094    5,108,120 
1,474,718    2,277,478    2,993,080 


341,164 


Tot.  forSt.L.&8.F,div.l,621,469  1,816,872  2,277,478  2,993.080 
Div.on8t.L.&8.F.lstpf.(4)199,742  (4)199,742  (4)199,742  (4)200,000 
Dlv.  on  8t  L.  &  8.F.  2d pf .  (4) 640.000  (4) 640,000  (4) 606,539 (2 ifl)400,000 
Div.onK.CFt.S.&M.oom (4)395,920 


Sorplns  to  profit  and  loss. 


889,742 
781,727 


839,742 
976,130 


805,281 
1,472,197 


995,920 
1,997,160 
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Asttts—  1904. 

Franchises  and  property $137,5d5,073 

Stoeli''  and  bonds  owned 8,0o2,019 

UefundiDK  suspense  account 

Leasehold  estate— K.  C.  F.  S.  &  M.  Ry . . . .  64,529,265 

Franchiies  and  property,  auxiliary  cos...  33,tt00  6«0 

C.  &  E.  L  KR.  Co.  preferred  »toclj,  cost.. .  6,29i,550 

C.  &  B.  I.  RR.  Co.  common  stock,  cost.. . .  18.289,237 

New  equipment 6,24-^,708 

Kefunding  mortgage  bonds  in  trust 200,000 

Cash  in  treasury 1,1H0,539 

()ash  tor  coupons  and  sinlilng  funds 1,659,788 

Due  from  agents  and  conductors 1,093,546 

Due  from  railroad  companies 182.385 

Due  from  companies  and  Individuals 2,316.079 

Due  from  United  States  Government....  165.^84 

Supplies  on  hand 2.178.746 

Unadjusted  open  accounts  (balance) 105,761 

Securities  in  treasury,  cost  of 13,164,661 

Advances,  roads  under  construction 306,(<88 

Sinking  funds  account  1.365.294 

Improvement  fund  and  miscellaneous. . .  Iu0,293 


1903. 
*122, 1  -21,600 
8318,046 


63.f91.-!7i 

33,210,534 

6,257,550 

17,660  500 

8,777.911 

200  OHO 
1.548,980 

3*6.725 
1,192,648 

100,961 
2,526.479 

135,783 
l,fl05,548 

506.28S 
6,465,274 
2,164,917 
1,2H5,154 

100,873 


1902, 

$100,682,122 

l.'44,893 

6,677,510 

62,000,610 

28,700.097 


1.245,f00 
200.000 
370.724 
918,910 
906.MO4 
106,576 

l,6!-3.084 
119,913 

1,096,342 
198.97rt 

3,468,241 

l.-4i22,804 

97.S.737 

19,603 


Total  assets 

lAabilities— 

First  preferred  stock.  

Second  preferred  stock 

Com  mon  stock 

Funded  debt.       

K.  C.  F.  S.  &  M.  Ry.  pref.  certlfloates 

Com  mon  stock 

Funded  debt  and  equipment  notes 

Capital  stock  auxiliary  companies 

Funded  debt,  auxiliary  companies 

Pref.  stock  trust  certfs.  C.  &  E.  I.  KR 

Com.  stock  trust  certfs.  C.  St  £1. 1.  RR 

Equipment  notes 

Ref.  M.  4  p.  0.  bonds.  Northwestern  Div. 

improvement  and  equipment  fund 

Deferred  payments,  O.  C.  &  W.  RR 

Deferred  payments,  O.  &  C.  C.  Ry 

Deferred  payments,  A.  V.  *  W.  By 

Not  8  payable 

Audited  vouchers  and  pay-rolls 

Com  pan  es  and  individuals 

Railroad  compauies,  account  traffic 

Interest  on  bonds,  matured 

Interest  on  bonds,  accrued  (not  due) 

Taxes  accrued  (not  due) 

Sinking  funds,  accrued 

Miscellaneous 

Profit  and  loss 


$292,610,326    $267,159,4.33    $211,334,048 


5000.000 

16.000.000 

S9.0  0.000 

88.309,034 

13,510,(00 

16,00".000 

36,672,510 

♦14,38-2,700 

tl9.279,920 

6.837  550 

18,044,r00 

5,566,848 

200,000 

i,P8o,6bb 

8.6u0,000 

6,190,000 

4,335,0a5 

847,536 

238,073 

1,640,400 

944.874 

219,129 

1,264.988 

68,491 

4,03-',750 


$5,000,000 
16.000,000 
89,()00,<  00 
76,0'56.9!i5 
18,510.000 
16.000,000 
85,08.S,110 
14,1S<8,700 
19,1 06,^20 

6,267,560 
17,600,600 

4.046,170 

200.000 
2,14rf,136 


2,216,000 

3  8-<*,76» 

1,412,609 

1«8,477 

1,490,0)6 

937,266 

162.376 

1.151,280 

89,373 

3.«09,2i!6 


$5,000,000 
16.000  000 
29,(1(0,0  lO 
5n.019,925 
13510.000 
16,000,000 
33,4»0,610 
12,084.100 
16.671,920 


1.245.000 
200,000 


840,000 

2.47U,640 

43.633 

127,436 
1,806,650 

671.471 

170.516 
1,096,414 

107.471 
8,269,4  62 


Total  liabilities $292,510,328    $267,159,433    $311,334,048 

*  All  owned  by  tlie  Company. 

•1-  $ij,920,6(. 0  of  the  funded  debt  of  auxiliary  companies  Is  owned  by  the  Com- 
pany, of  which  $2,182,000  is  deposited  under  the  refunding  mortgage:  $399,500 
under  the  K.  C.  F.  S.  St,  M.  Ry.  Co.  refunding  mortgage,  and  $33w,000  under  the 
trust  mortgage  of  1887.-V.  79.  p.  1021,  068. 

Chicago  &  Eastern  Illinois  Bailroad. 
("Report  for  the  fiscal  year  ending  June  SO,  1904.) 

President  A.  J.  Davidson  says  in  part : 

The  increase  in  gross  earnings  was  $940,195,  or  12-17  p.  o.;  the  de- 
crease In  net  earnlDgs  was  4Si99,t>49,or  6  29  p.  o.  The  tone  carried  one 
mile  Inoreiised  10-17  p.  c.  and  the  average  rate  reonived  per  ton  per 
mile  was  4-(>8  mills,  against  4*55  mills  last  year.  Freight  train  miles 
Incrf^ased  24-37  p.  c;  average  train-load  (all  freight),  was  572  tone, 
a  decrease  ot  74-1  tons,  or  11-47  p.  c. 

AuDiTioNAi^  MiLBAoB. -The  following  new  road  was  completed,  ot 
which  (i'94  mites  was  Included  In  the  operated  mileage  In  June,  and 
the  remainder  will  beoiierated  early  In  the  coming  yt-ar.  Eikstern  Illi- 
nois &  lit.  Louis  RR.— Woodland  Villa  Grove  out  oli  and  Fmdley  Pana 
extension,  com prlHlng  part  of  the  new  Chicago  Ht.  Louis  line,  81*92 
mlies;  Uiint's  extension,  6-94  miles;  total,  88  86  miles.  Second  track 
completed  on  Terre  Haute  Division,  10-2  J  miles. 

FuNDKU  I>KDT— The  fundtd  df bt  was  Inoreased  $1,828,000  by  the 
forther  issue  of  Interim  certlticates.  to  be  exchanged  for  general' con- 
solidated and  first  mortgage  5  p.  o.  bonds  in  anticipation  of  the  com- 
pletion of  the  new  road  referred  to  under  additional  mileage. 
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Oosr  OF  PsoPBBTT  — The  "  ooit  of  road  and  eqalpmflnt "  wa«  In- 
oreared  aa  roliowx:  (t)  Equipment  (net),  f  2,l«7,0lb.  (2)  Coat  of  Koitd: 
New  nboi)B  at  O^tklawn,  OanrUle,  $549,0^.'S;  tennlnaU  at  Oolton  and 
Villa  Grove.  9138,894:  EaHtera  Illinois  d:  dt.  LuuIh  KR.,  $2,093,702; 
seoond  mala  traoks.Terre  Htute  and  St.  Luuls  DIvIdIouk,  $2.^9,42i; 
other,  SA;  total,  93.04l.0.^U;  less  preinlam  on  bondH  KOld.  $S3.020,  and 
prooee<te  of  property  aold,  !jiS93,294;  net,  92,36S,736i  total  oharKe  to 
008t  of  road  and  eqatpmeut,  $t,')33,t).^2. 

In  addition  eiuHuditurea  axifre^ntlnK  $100,121  were  mile  for  right 
of  way.  new  oDnntruotlon  anl  bettermento,  and  oUari^ed  to  "Income 
account"  for  the  onrreai  y«iar,  thuso  InclullUK:  A<ldltlonal  side  trackn. 
$167,101;  Bubstltutlon  of  heavy  for  light  Bteel  in  traok,962,880;  Brewer 
yard.  $72,223;  remainder  aoatterlng. 

EQUii'MKNT.--New  t-qatpment  waa  received  ae  foUowe:  (1)  Bought 
for  caHb— 2  dlDing  oars,  100  convertible  frelght-ballaxt  oars,  1  atetm 

glle  driver,  1  grader  plow.  1  grader  and  aprearter,  1  unioader:  (2) 
ought  under  Blair  &  Oo.  equipment  trust  agreement,  perles  "B":  38 
louomotlvea,  1.012  freight  oarx,  32  paxaeager  oars.  luCaettlement  for 
the  latter.  $l  .582,000  of  equipment  trust  bonds  were  lanued  and  $483.- 
725  waa  paid  in  cash.  Tocal  eqnipmeat  Jane  30,  1904:  198  locomo- 
tives, 158  passenger  oars.  14,037  freight  cars  (also  500  stock  oars 
leased  from  Macher  Hamane  Tranep  Oo  );  mlsoellaneous,  129. 

Statistics  —Operations,  earnings  and  charges  are  shown 
below  for  four  years: 

1902-03. 
751 


190304. 
758 


190102. 
738 


1900-01. 
727 


Miles  oper.  Jane  30 . 

Operattong  - 

Pass  carried  No 4,159,682  4,189,708  3,797,099  8  497,127 

Pass,  carried  I  mile.. 69,0^8, 412  68,617,286  6O.m62,407  59,49^404 

Rate  p.  pass,  per  m  ..     1  77  cts.  172  ct3.  1-72  cts.  1'63  ots. 

Freight  (tons)  carried  9,445,731  8,631.401  7.011,362  5.9l4,3i)4 

do       do    1  mlle.1538733330  1398^50087  1096645085  917,170.6^3 

Rate  p.  ton  p.  mile...  0-468  ots.  0-455  cts.  0459  cts.  0*493  ote. 

Earnings-                           *  $  $  $ 

Passengers 1,224,030  1,178,041  1,044,053  968,746 

Freight 7,^05.681  6,354,225  5,038  727  4,521,062 

Mall,  express,  eto....       234,331  191,582  194,714  169,838 

Total 8,664,042  7,723,848  6,277,494  6,659,446 


Expenses— 

Malntotw.iy&  struct.  664,133  661.035 

Ma.nt.  of  equU'ment.  1,191,915  880,637 

Cond.  transportation.  3,339,813  2,^^74,055 

General  expenses 24*1.573  216.861 

Taxes 250,500  289,501 

Total 5,691,934  4,^52,089 

P.O.  ex  pen  to  earns.  (65-69)  (58-93) 

Netearnlngs 2,972,108  3,171,759 

Other  income 355,542  372,799 


611,567 
737,837 
1,947.340 
169.499 
233,489 


625,618 
605,6  J2 
1,854,^468 
159,572 
22'S,534 


Total 

Deduct— 

Interest  on  bonds 

Rentals 

6  p.  0.  on  pret.  atook. 
Dlv.  on  com.  stock  ... 
Depreo.  of  equlpm't.. 
New  oouetraot.,  eto .. 


3,699.732  3,471,294 

(58-94)  (61-34) 

2,577,762  2,188  152 

249,147  219,0b3 

3,327.650   3,644,558   2,826,909  2,407,215 


1,856.778 
225,655 
409,842 

(8)577.4^4 


400.121 


1,612.999 
157,523 
409,842 
(6)  433,068 
300,000 
289,971 


1,245,8S9 
132,138 
409,842 


1,201,671 
Ic7,ft78 
379,84  ^ 


(6)43  l.888(5it)  370.  •<79 
71,602  66,793 

535,570  250,4  ^2 


Total 2,969,820      3,203,403       2,826,909      2,407,216 

Balance,  aarplOB. 357,830         341,155  

BALANCE  SHEET  JDNE  30. 


1904. 
Astttt—  $ 

Road  and  eqnip't..42,210,205 
Bonds,  stocRS  and 

oth.inveaim'nto  2.223,619 
Advan.  f<irC')ust'n 

Sinking  fund e»fl.828 

Biil^aodaccoants  2,122,744 
M-tiertaUA  sup...      7:^S,v43 

Cast!  assets 766,154 

Cash 86M36 


1003. 
t 

37,670  553 

8,985,663 
418.7-6 
««0.H30 
490,9(5 
63t»,608 
616,473 
73tf,810 


Total 

—V.  79,  p.  13)1. 


...49,646,569  45,197.877 


UamitUi- 
Commoa  stock....  7, 
Preferred  stock...  6 
Bonds  (f>ee  Bt.  & 

iND.Sec) -27, 

Car  trust  note"  ...  2, 
loteres'.  &  dlvl'ds. 

Taxes,  etc 

Pay-rolls,  vouch., 

Ac        1 

Income  accoaut. . .  8 


19(H. 
$ 

,217.«00 
.8  0.700 

453.000 

,647.638 

843.1S9 

31.785 

,693.005 
0:i!9,601 


190S. 

$ 

7,804.400 

6.830.70J 

25.625  000 

l,-,{ti6.'  94 

«»"3.8ul 

48.U61 

845.H68 
2,713,47;i 


Total 49,646  659  45,197,87 7 


Cincinnati  Hamilton  &  Dajton  Railway. 

{Report  for  the  fiscal  year  ending  June  30, 1904.  J 

Pres'dent  Eugene  Zimcnermaa  says  ia  substance: 

Road.— The  mileage  operated  In  the  same  as  the  preoediag  fiscal 
year.  The  FindUy  Ft.  Wayne  &  Western  Ry.  Oo  ,  however,  has  been 
reorganized  as  the  Cincinnati  Fladlay  &,  Ft.  Wayne  Ry.  Co.  and  leased 
to  the  CInclana  1  H^mlltou  6l  O<tycon  Ry.  Go.  for  99  yearr*.  renewable, 
dating  from  Nov.  1,  1903.  A  126  miln  oonneotlon  between  DeL>hus, 
O.,  and  the  Cincinnati  Flndlay  &  Fi.  Wayne  Rv.  at  a  point  ne«r  AC  an 
dale,  O.,  win  be  ready  for  operation  ab  mt  Oot.  15,  19ii4.  This  is  a 
part  of  tue  Clnolnuatl  Findlay  iStc  Ft.  Wayne  By.  and  Inoladed  in  the 
lease. 

An  extension  from  a  point  near  Oallia,  O.,  Into  Ironton,  O  ,  42  miles 
In  length,  with  a  m«xlmam  northbound  gradient  of  -Z^  p.  o.  Is  nad>^r 
way.  By  this  extenst  ^n  we  shall  avoid  the  heavy  grales  -'ver  whioh 
we  now  operate  from  De^rns.  O  ,  to  Iroatun,  O..  ander  trackage  rights. 

Oeneral  Results.— The  figures  show  an  Increase  of  gross  earn 
Ings  of  $  1 48.  31,  or  i  -82  p.  o  ,  an  Increase  In  operating  expenses  and 
taxes  of  $406,192,  or  8-33  p.  c,  and  a  decrease  in  net  earnings  of 
$3lH,060,  or  12-58  p.  c. 

The  tons  of  freight  carried  one  mile  decreased  5  12  p.  c,  whlla  tho 
earulQtCS  therefrom  inoretsel  0-lS  p.  o.  The  rate  earnet  per  ton  mile 
was  0-71  cents,  an  looreaie  of  0  04  oeats.  The  frel^nt  trat a  mileage 
Increased  4-85  p  o.  and  the  earnings  per  fre'ghc  tran  oiUe  deoreaidd 
from  2*09 J4  to  1-99/2,  or  4-48  p.  o.  Thj  average  tralo-ioad  of 
revenue-earning  freight  was  280  21  tons,  as  against  309-71  tons  in 
previous  year,  re-<ulcing  rr  ^m  rUe  weather  conllcioas  and  tha  ojn- 
gestlon  occasioned  from  the  same  caa*-^  wUh  all  ilaes  In  this  seaclin 

The  cost  of  oondnctlng  transportation  has  Increased  as  follows  : 
Increased  cost  of  ooai,  $123,719;  Increased  rental  for  trackage 
between  Deans  and  Ironton,  O,  over  Oerolt  Southern  Ry.  and 
between  Deuatar  t»nd  B  >ody,  Iil.,  over  Waoa  h  BR.  $i2.  .76;  r-> 
malnder  due  ohii  lly  to  the  severe  winter  and  wanhoats  retarding 
trafBu  and  inoreosing  expenses  of  mainten-kuoe  and  train  service 
I  Maintknance  — The  year's  expenditure  far  "maiu'eaanre  of  way 
and  Btruotu  es"  was  $  7s, 319,  a  decrease  of  $ti,302.  The  cost  of  "ma- 
terial In  place"  lucinites  the  following  Items:  1,501,321  ft.  of  timber 
in  bridges,  etc.;  11,374  car-loads  of  ballast;  5,51;^  oar-loads  of  earth, 
liillug  trestien,  etc;  18  i,10-i  orot'stia-)  In  traokK;  2,702  gross  tons  new 
70-lb.  Hteel  rails  In  track;  817  lineal  ft.  of  culvert  pipe.  The  cost  of 
"maintenance  of  tqalpment"  Inoreaaed  $153, ^7").  Failure  to  receive 
the  usual  fall  rains  atfeoied  the  quality  of  water  nsed  fur  our  euKlnes 
and  In  ooneequenoe  caused  heavy  repairs.  These  coadltlous  were 
followed  by  one  of  the  most  severe  wluters  in  twenty  years,  largely 
increaaing  repairs  to  engines 

CONBTaaoTioi*  AMU  iMi'aovEMBNT  ACCOONT.- The  "cost  of  road" 
waa  Increased  during  the  year  4»404,101.  ot  which  $2  '>3,370  was  upon 
the  O.  H.  <k  D  Ry.  and  ti.-iO, '31.  xxjon  leased  and  proprietary  lines 
covered  chiefly  by  the  following  expendltarec:  Maaonry  and  steel  In 
place  of  wooden  bridges,  $91, 2u6;  net  Increase  of  sidetracks  110,329 
ft.,  coating  $190,773;  remainder  rarlona  new  atatlon  faoUlUea. 


ACQITIKBD   AHO    OBABOBD   TO   HEW   EQDIMIBIiT  — ThIrtePD  DCW  10- 

wheel  frt-tgbt  loromot  \ytt  and  3  ixir  10  i^lit-el  paraeccer  locomotlvea 
were  pnroh  ased  at  a  crat  of  %7Z{>  Af-1  (d^b'  loeomoilTes  were 
corapDed);  7  oars  for  pafPCDfter  reivJoe  were  inirhafed  costing  $€1,- 
713;  21  new  40  foot  flat  car*  and  Ave  catcort-fi,  built  at  Lima  tbopa, 
coating  $13,  V39;  9/8  fiel^ht  rarH  wire  equipped  wlih  alr-bmkes. 
Ther»»  were  ais  o  pDrebbhed  2  tew  10  wheel  Ir»-'tht  loconj' Uvea  and 
100  flat  bottoni  >fCiidola  Cbrn  (or  the  Clncli  nail  FiLdlay  &  Ft.  Wayne 
Ry.  tttacont  of  $81,500.  Equlpiuetit  Jntje  30,  190<:  LocoojotlTea, 
2^0;  cara  in  patteiger    eetvice,  19€;  cars  In  freight,  etc.,  eervlce, 

ll,^47. 

Odtlook.  The  proppf  eta  from  a  bnrlneta  standpoint  are  encour- 
aging and  prom  lae  good  reanlta  for  the  o(  ming  year.  Trade  generally 
la  picking  np;  the  larse  Ind  Ufttrles  Idcaied  aloi  g  yonr  ralla  are  work- 
ln»r  full  time,  and  being  Precldentlal  year  bbUIs,  condlilona  are  more 
favorable  than  a»nal  at  ancb  times 

Ihe  fignre^  gof  cpfratiocs,  eartings,  charges  and  balance 
sheet  compare  as  follows: 

OPEKATIONS,  EABNINOB,  EXPENSES,  CHABOEB,  ETC. 

1903  04.  1902-03.         1901-02. 

Milee  railroad  operated  June  30.       .1 ,015  1,015              971 
Operatwns  - 

Pa^seng era  carried 8,854,186      8,827,lf2      3.A20,R0S 

Paanengera  carried  1  mile 111,743.547  109,506,153  108,491,437 

Av'ge  earn'g"  P^-r  paas.  per  mile.    1 'Slots.  180  rta.         l-^Oota. 

Tons  freight  moved 7,'0b,816  7,7*4  524      a.87.-',236 

Tone  moveo   1  mile 78H,094,975  830,652,636  720,431,267 

AVge  earnVa  piT  ton  per  mile..     0-71  cts.  067  cts.        0-67  ote. 

Passenger  earn'gs  per  train  mile     $0-8638  $oS561        tO-7508 

Freight  earna.  per  train  ml. e $19972  $20904        $1-9750 

Av'ge  No.  of  tons  freight  in  train       280-24  309-71            892-82. 

Earnings— 

Freight $5,61P.536  $5,606,419  $4,861,212 

Pasfenger 2,019  149  1.972.481  l.S-iS.SH 

Mall If9.9f8  18?,403  179,947 

Kxireas 155.   78  149,218  141, 1»7 

X  MiaoellaneonB 281,136  213,500  64,060 

Total $5,272,151    $8, 124,021    $7,094,717 

Expenses  - 

Malni'nce  of -way  and  structures  $778,319  $7^4,621  $744,175 

Maintenance  of  equipment l,o79,183  925,f08  792,710 

Conducting  transportation 3,712,166  3,386,5'87  2,924,359 

(general  expeneea 215,924  220,110  190,193 

Taxes 276,135  279,608  239,221 

Total. $6,061,726  $S595,534  $1,890,658 

Npt  earnings $2,210,425  $2,528,487  $2,204,059 

Deduct 

In.ereBi  on  horde $1,068,608  $1,055, '71  $1,041,466 

Dlv.  on  pref.  stock  D  &  M.  RR..           96,9O0  b6,90J  96,900 

Div.  one  m  stock  D  &M  RR..           84,067  84,066  84,067 

Dlv.  on  com.  atock  H<  me  Av  RR.             5,<-u0  4,000  8,268 

Dlv.  on  pref  stock  C.  H  &  D  Ry.         389,238  289.229  389,226 

Dlv.  on  com.  atook  C.  H.&  D  Ry 160.000           

Dlv.  on  oom.  atook  O.  I.  &  W.  By.        167,322  126,798           

Total $1,811,134    $1,916,665    $1,614,926 

Burplas $399,293       $611,922       $589,134 

OENBBAL  BALANCE  SHEET  JUNE  30. 

1934.  1903.  1902. 

4  8&£tS—  $  $  S 

R>ad  and  equipment 22,972.487  22,320,719  21,605,930 

Leaded  and  proprietary  lines 2,730  944  2  624,i43  3.774,201 

Stocks  abd  bonds  owned- 5,146.833  6,279,364  4,724,014 

Marerlala  ard  sapplies.. 727.699  605,241  843,765 

urrent  traffic  account 331,539  206.481  835,970 

Cash  and  cash  assets 1,730.184  1,269,187  1,44 1, 019 

Total  assets 33,639,387  83,306.135  32,4S9,899 

Liabilities  - 

StocEB  (se^  Bt.  &  IND.  Section)  16,000.000  16,000.000  16.000.000 

Bonds  (see  Rt  &  Ind.  Section)  12,2a6,000  12,29'- .000  12,295,000 

Acoonnts  and  bills  payable 2' 0  174  350  349  833,060 

Vouchers  and  pay-roUa i-71,^19  983,987  77^,882 

Interest  and  dividends 443,018  4 18.065  848,^.^9 

surplus  Income 3,e2y,8T6  3,268.784  2,677,398 

Total  llablUtlea 33,639,^87    33,806,136    32,489,899 

X  Includes  the  dividend  pa*d  by  the  Oln  Indi-nap.  &  Western  Rj. 
uvon  Ita  capital  ntock.  ail  of  which  Is  owned  by  the  C.  fl  &  D  ,  namely 
In  year  i902-"3,  $  26,79-*,  and  in  year  1903-<  4.  $  67,32  i.  These 
dividends,  it  wlU  be  noticed,  also  appear  amoug  the  diaburaements  for 
ihejear.    V.  79,  p.  1641,  1461. 

Minneapolis  &  St.  Lonis  Railroad. 

("Report  for  the  fiscal  year  ending  June  SO.  1904.  J 

President  Edwin  Hiwley,  under  date  of  Ojt.  4,  says  in  sub- 
8'ancH  : 

Oenebal  Results.- As  compared  with  the  previous  year,  the  gross 
earning)*  deornawed  $414,907,  or  12-71  p.  c,  and  the  net  oarnings  de- 
creased $'9u,3i2,  or  14 '47  p.  c.  The  regniar  semi  annual  dlvMetdsof 
2>«  p.  0  OQ  boih  classes  of  stock  were  i>ald  in  the  first  half  of  the  fldcal 
vear;  bur,  owing  to  the  dlsaopolntiog  results  from  operations  f  r  the 
la<t  six  m'>ii'h-,  h>>  semiannual  divldead  on  the  preferred  only  was 
paid  for  that  period. 

The  deoreaKO  In  tratisp  rtatlon  receipts  resuled  In  the  major  part 
from  the  efleots  of  ba-l  crops  for  two  fuccesaive  years.  luadtltlon, 
there  was  tt.e  loss  of  trafflo  lo  and  from  th->  Iowa  and  Southwestern 
territory  of  the  Chicago  Ror-k  ItUnd  &  Paoitlc  Ry.,  which,  previous  to 
the  completion  of  that  line  from  Albert  l.«a  t  >  ftHoneapuUs  and  St. 
Paul,  wa<4  delivered  to  this  oompuny  for  trains  pur  tatlon  to  points  north 
>  f  Aioert  Lett. 

In  OJns-  qiience  of  the  decrease  of  1-78  p.  o  In  the  average  rate  per 
ton  per  mile,  5-  .9  p.  c.  In  the  ;i  verage  distance  carried  per  ton  and  the 
lose  of  9  38  p.  0.  in  ton«  oirrled.  ihrre  was  »  reduolou  of  $34H  462,  or 
15  57  p.  c.  In  receipts  from  freight  trallic.  Ui  fortunately,  the  lose  in 
tonnage  consisted  principally  of  coujmoditles  from  which  a  high  rate 
of  transportation  Is  received. 

Operatino  Expbnseb.— rb^re  was  a  decrease  in  operatint;  expenses 
ot  $^i(<,^7->,  or  11  45  P.O.  Had  it  not  been  for  adoitional  exiienaea 
entailed  by  ihe  severe  winter.  In  coojanotlon  with  an  increase  to  wages 
and  In  the  cost  of  fuei  and  other  m.>teriais,  a  still  greater  reduction 
would  ucidoubtedly  have  a -croed  as  a  result  of  exiensive  improve- 
luenta  made  to  the  property  In  ha  past  eigh'  years  InC'Urted  in  the 
expenses  of  m*lDteurtnce  of  way  and  structures  Is  the  coot  of  relaying 
during  the  tear  8*1  <  miles  of  ir<ok  with  new  80-ib.  ateel  rails,  the  bal- 
Ustiiig  of  39-J6  miles  of  track  the  buHolngof  2*70  miles  of  side  tracks 
and  the  fliUog  of  ',3i8  lineal  feet  of  tresiilnif. 

The  coat  for  malnceoanoe  of  equipment  wa^  BUb'<(antlally  the  same 
as  last  year,  the  average  being:  Perlooomjtlve, $L.547,  against  $i, 472 
in  1903;  per  paKuenger-traln  car,  $625,  ag»tnBt  $565;  per  freight-trAlB 
o*r,  $13,  against  $44. 
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IMPBOVEMENTS,  ADDITIONS,  ETC.— The  work  Of  changlii);  the  line 
and  reduoinx  the  gradients  between  Hophlns  and  Ohaeba,  Minn.,  oom- 
menoed  Id  1902  was  completed  during  the  year.  The  terminal  faoUl- 
tles  at  Albert  Lea  were  greatly  Improved,  and  yonr  company  la  now 
BOle  owner  of  all  terminals  there  which  it  formerly  owned  Jointly  with 
the  Rock  Island.  The  work  of  iDcreafllng  the  yard  and  warehouse 
facilities  at  Fort  Dodge  will  probably  b^  completed  by  Jan.  1,1905. 

The  expenfllturee  for  betterments  and  art dltlons,  charged  to  capital 
account,  amounted  to  $83,1 14,  v!z.:  Ballasting,  $28,t)7fS;  ties,  rails 
and  fastenings.  $31,136;  baildlnge,  $17,708;   station  yards,  $3,169; 

By  reason 'of  the  purchase  of  the  Des  Moines  &  Fort  Dodge  Rv., 
which  owns  inly  a  small  quantity  of  equipment,  the  management  has 
placed  an  order  for  BOO  box  oars  of  30  tons  capacity  each. 

PcHCHASB  -  On  March  1, 1904,  your  company  purchaced  control  of 
the  Des  Moines  &  Fort  Dodge  By.,  with  1?6  miles  of  main  and  side 
tracks,  thus  securing  direct  entrance  into  D^s  Moines,  as  well  as  valu- 
able terminal  property  there  and  in  Fort  Dodge.  The  road  will  be  sur- 
rendered to  yonr  company  upon  the  expiration  of  the  lease  to  the 
Rock  Island  on  Jan.  1.  1905.  ,    ^    ^ 

Bonds.— The  funded  debt  was  Increased  by  additional  first  and  re 
funding  mortgage  4  p.  o  bonds,  now  held  In  the  treasury,  amounting 
to  $899,000,  of  which  $642,000  was  Issued  for  the  purohaee  of  the  con 
trolling  Interest  of  the  Dee  Moines  <fe  Fort  Dolge  Ry.  Co.,  against  de- 
posit with  the  trostee  of  said  mortgage  of  $2,530,000  par  value  com- 
mon stock  of  eald  company,  and  $257,000  was  issued  to  reimburse 
your  company  for  the  cash  expended  for  additions  aud  Improvements, 
for  terminal  property  acquired  at  Albert  Lea,  and  for  the  reoonntruc- 
tlon  of  the  road  between  Hopkins  and  Chaska.  The  increase  in  the 
floating  debt  is  due  principally  to  the  loans  made  In  connection  wich 
the  purchase  of  stock  referred  to  and  to  meet  expenditures  for  reoon- 
atrnction  of  the  above  mentioned  portion  of  the  road. 

There  was  sold  late  in  thsi  fiscal  year  $282,000  first  consolidated 
bonds  and  $°iO,000  face  value  first  and  refunding  bonds,  and  the  pro 
oeeds  real  zed  therefrom  will  be  applied  on  account  of  the  payment  of 
the  floating  debt  shown  in  the  balauoe  sheet. 

OCTLOOK.— While  the  prospects  for  business  for  the  ensuing  year  are 
somewhat  pror>lematlcal  at  this  writing,  the  present  conditions  indi 
cate  that  there  will  be  mere  wheat  harvested  In  the  section  of  country 
served  by  these  lines  than  last  year.  The  oats  crop  shows  an  improve- 
ment over  last  year's  crop,  and  the  corn  crop  also  is  likely  to  be  better. 
The  farmers  are  receiving  higher  prices  for  their  prodaots,  and  this 
Should  stimulate  the  general  business  of  the  whole  Northwest. 

Varions  facts  from  tables  in  the  report  aro  given  below, 

CONDITION  OF  TRACKS  (INCLTTDING  9^  8BCOND  TRACK)  AND  BSIDOB8. 

, Rails  (miles). .  ,-Metal  Bridg'son-^  Wooiien    Timber 

JuneSO.  9)W.7Hb.  ^Olb.  Mib.  fOlb.Var,  Maso-rrti.    Piling.    BrW^es.    Trestles. 
1904. ...    98      1      224    34    270    14    5.091ft.  I,2l7ft.  2i.'^ft.  4i, 870ft. 
1903....    90      1      224    36    277    14    6,046ft.  1,217ft.  297ft.  46.2.' 8ft. 
Track  baUaited  June  80, 1904. 422  milep;  to  be  ballasted,  200  miles. 
Locomotives,  79;  passenger  cars,  67;  freight  cars,  2,914. 

The  comparative  etatemeats  of  earnings,  etc.,  compiled  for 
the  Chboniclb  are  as  follows: 

OPEBATION8. 

1903-04.  1903-03.  1901  02.         1900  01. 

Ave.  miles  operated.        642  6i2  642  633 

Passen.  car'd.  No...    1.073,012  1,044,585  939,038  857,937 

Passen.  car'd     mile  41. €44,090  43,320.032  41.434,831  34,859,713 

Rate  per  pass.  pr.  mile    1-940  cts.      2-034  ets.  2-070  ots.  2  0I9ots. 

Rev.  fr^ht car., tons.      1,6^4,541  1,836,894  1,940,766  1.76fi,287 
do.  do.,  1  mile.tonB.154,315.035  179,607,497  204,516,108  210,799,911 

Rate  per  ton  pr  mile.    1-207  cts.  1  239  ots.  1-235  cts.  1-145  cts. 

Earn. p'r  pas8.tr  mile       $100  $108  $113  $0-96 

Earn,  p'rfrt.  tr.  mile       $2-94  $302  $3-16  $3-31 

Gross  earn,  per  mile      $4,425  $5,074  $5,509  $5,141 

Revenue  train  load.     24i-57  243-98  255*77  288*74 

BABNINOB.  EXPENSES,  OHAROEB,  ETC. 

Earnings  from—  $  $  9 

1003  04.      1902  03.      1901  03. 

Passengers 825.830      901,939      876,486 

Freight 1,878,058   2,224,?)21   2,526.76i 

Mall,  express  and  miscel...     146,677      139,012      137,691 


190001. 

703,826 

2,413,134 

158.544 


Total 2,850,565  3,265,472  3,540.840  3,275.504 

Eipentet— 

Maintenance  of  way,  etc...  310,756       470,328  656,060  694,754 

Maint  .  f  eqnli-ment 303,834       804.533  278,728  807.046 

Conducting  transi  Citation.  952,275  1.009,834  915,615  841,353 

General 183.227      128,973  121.971  105,531 

Taxes 111.210      119.275  122,346  107,933 


Total 1,801,302  2,027,942  2,094,726   1,956,617 

Net  earnings 1,049,263  1,237,530  1,446,120  l,818,8b7 

Otherincome 275,248      217,415      185.036      188,807 

Total 1.324,511   1.454,946   1,631.156  1,507,694 

Deduct— 

Rentals 66,046         66,050         47,451         56,711 

Int.  paid  during  the  year...     931,447      886,980      886,980      897.220 

Miscellaneous 38,942       

Dlvs  onpref.  stock (5)200,000  (6)200,000  (5)200,000  (5)200,000 

DlvB.  on  oon,mon  stock. (2>fl)  160,000  (5)300,000  (5)300,000  (4)240.000 

Total 1.376.434   1.443,030   1.434.431    1,393.931 

Balance def.61.923   Br.11,816  sr.196,725  Br.113.762 

BALANCE  SHEET  JDNE  80. 

1904.  1903. 

A§teli—                                                      $  $ 

Road  and  equipment 29,438,020  28,624,167 

Investments 195,000  93.000 

Companlts  aid  individuals 99,193  202,923 

Agents  and  oonduotors lfil,621  100,026 

U.  8.  P.  O.  Depurtmt  nt 21,932  19,685 

Company's  bonds  In  treasury 2,009,000  1,442,000 

Materials  and  supplies 280,206  311,540 

V"*''^ 638,410  193,344 

Loans  and  bills  and  miscellaneous.      102,701  147,601 


1903. 
$ 
28.146.400 
87.000 
80,269 

19.68'J 
833,000 
224,303 
307,96- 
•286,769 


,846,085    31,034,285    S0,07;<,626 


To'al  assets 32 

Liabilideg— 

Stock,  common 6,000,000  6.000,000  6,000,(KjO 

8t(  ck,  preferied 4,000,COO  4,000,000  4,000,000 

Bonds  (pee  Railwat  &  IND.  8fc.).19,37P,C00  18,480,000  17,^*71,000 

Audited  voutherK 78,067  14",034  18.'',757 

Accrued  Inteiesi  on  bonds 208,706  218,738  1H8,59B 

Taxes,  not  doe 68,890  67,782  71,186 

Audited  pay  rolls 9?,79l  96,453  99,822 

Hills  payable 1,400,OUO  350,000           

holllDg  etnk  replacement  Tnnd  ..       196,1/9  ie6,fi87  132, lv8 

Appropriation  for  improvements.       176,724  217,927  194,650 

Miecellar  eons  accounts 31,278  19,837  60,47:i 

iLcome  account 1,2V9,510  1,281,433  1,269,517 


Total  liabilities  ... 
V.  79,  p.  1704,  1483, 


.» 32.846,086    31,034,286    30,072,629 


Western  Marjland  Railroad. 

CBalanee  Sheet  May  SI,  190i,J 
No  annnal  report,  we  understand,  will  be  issued.  An  of- 
ficial statement  made  public  In  August  last  (V.  79,  p,  782) 
described  the  status  of  Ihe  company  and  its  construction 
work,  and  gave  the  results  for  the  year  ending  June  30, 
1904,  precisely  as  reported  at  the  recent  annnal  meeting. 
The  balance  sheet  of  May  31,  1904,  follows: 

BALANCE  SHEET  MAT  31,  1904. 


Atsets—  % 

CoBt  of  property. x44,»7fi,30» 

Securities  in  treaBury.. .  1,832,834 
Mercantile   Trust  Co.  (cash 

construction  fund) 3,500.000 

Wf  stTn  Md   Tidewater  BR. 

construction .  1,423,610 

Cherry      Kun      Cumberland 

const  ructl.'n 1,178,14:1 

Equip  ,  develop,  and  better- 
ment accjuntB 2.058,918 

Discount  on  bonds  185,aio 

CasH              18t,09l 

Material  and  supplies    808,406 

Due  from  agts.  and  conduc's.  *<3,498 

Due  from  foreign  roads    —  247,72a 

Due  from  Individ'Is  and  cos..  '.9,8'8 

Sundry  ace  lunts  oollecllble.  108,600 

Coupon  and  voucher  accts...  8,900 

Awaiting  adjustment 31.24.'5 

Current  accts.  propriet'y  cos.  52,*i88 

Income  account    y  7c  5,590 


Total  assets 56,844.238 


LiabiHties—  ( 

ComiEOn  stock 15,6*"5.400 

Preferred  stock 324,000 

Kirst  mtge.  bonds  (4  p.  e  )  . .  .28,081,000 
General  lien  and  convertible 

4  p  c.  bonds 10,000,000 

Bond  scrip        2,876 

Sundry  station  loans 103,764 

Bqaipment     replacement 

fund 6,476 

Unpaid   vouchers   and    pay- 
rolls           890,773 

Unpaid  rentals 2,E88 

Accrued     interest,     rentals 

and  taxes 80P,C99 

Due  connecting  lines 38,000 

UnpHld  coupons 3,0*0 

Unadjusted  accounts 249 

Construction  loans 500,000 

Current     accounts    proprie- 
tary cos 1.396,733 


Total  liabilities 56,844,238 


X  I"^  eludes  cost  of  entire  outstanding  capital  stoc'i  of  West  Virginia  Central 
A  Pittsburgh  Ry.  Co.,  except  136  shares,  wnlch  were  purchased  subsequent  to 
May  v\.  1904. 

y  This  amount  shows  the  balance  of  the  lnc^me  account  of  the  Western 
Maryland  RR.  Co.  alone,  without  including  therein  the  income  accounts  of  the 
West  Virginia  Central  &  t'lttsburgh  Ky.  .Co.  and  its  proprietary  companies 
abOTe  named.  The  combined  surplus  of  income  of  th^se  companies*  above 
fixed  charges  amounted  as  of  May  31, 1904,  to  $4,7j4,635.— V.  79,  p.  12t}7, 1024. 

New  York  Snsqaehanna  &  Western  Railroad. 

f  Report  for  the  fiscal  year  ending  June  SO,  1904). 
President  F.  D.  Underwood  says  in  substance: 

Oemkral  Rkbdlts.— The  decrease  of  -87  p.  o.  In  groBS  earnings  and 
the  Increase  of  ^-49  p.  o.  In  operating  expenses  was  largely  dne  to  the 
interrnption  of  trhfflo  by  washouts  and  the  severe  weather,  requiring 
an  nnnenal  expenditure  to  kt^ep  the  line  open  and  make  repairs. 

Thenetearnlngs  were  $1,109,8 '2,  a  decrease  of  il03,970,  or  8-67 
P.O.  The  property  has  been  fully  maintained;  1,591  tons  of  new  80- 
ponnd  8te»»l  rail  and  63,814  cropsttes  were  placed  In  the  track. 

Financial  —The  company  earned  Its  fixed  charges,  has  expended 
from  tnoome  $'26,462  for  additions  and  Improvements  and  has  carried 
a  balance  of  $216,786  to  the  credit  of  profit  and  loss.  '  Oost  of  road  and 
equlpnaenl"  ehows  a  decrease  of  $152,>'97,  representlrg  bonds  re- 
deemed ihronga  sinking  funds,  less  certain  charges  for  construction. 
"D«-po6its  with  trustees  of  sinking  funds"  Increased  $114,297,  and 
the  amount  will  be  need  In  the  redemption  of  bonds  In  the  future.  The 
bonded  debt  has  been  reduced  $62,000.  The  current  aseets  exceed 
the  current  liabilities  by  $887,911. 

The  results  for  three  years  have  been  as  follows : 

EABNINGS  AND  EXPBN8E8. 

1903-04. 
Earnings—  $ 

Freight 2,009,674 

PiBsenger 454,986 

Mail,  express,  rents,  etc 1 21 .04 1 


1902-03.  1901-02. 

$  9 

2,116,828  2,079,054 

410,782  401,868 

98,944  63,956 


Earnings-Railroad 2,58.'i,701 

Earnings— Other  operations 74,089 

Total  earnings 2,659,789 

Expenses— 

Malnt.  of  way  and  structures 847,260 

Matntenanoeof  equipment... 231,443 

Oonduoting  transportation 867,784 

Traffic  department 11,936 

General  expenses 60.126 

Taxes 49,911 


2,626,554 
56,472 


2,644.868 
39,059 


2,683,026     2,583.927 


209,415 

231,360 

829,^(3) 

13,77.')  ( 

.'  0,499 

50,328 

1,384,842 
84,403 

1,469,245 

(54-76) 

1.241,714 

1,213."82 

33,967 


Expenses— RaUroad 1,458,460 

Expenses— Other  operations 91,617 

Total  expenses 1,549,978 

Ratio  or  expenses  to  earnings (58-27) 

Net  earnings— Railroad 1,127.240 

Net  earnings— AH  operations 1,109,812 

Interest  and  dividends 49,903 

Total  net  income 1,169,716 

Charges— 

Interest  on  bonds 841,216 

Sinking  fond  rentals  A  miso 7P,250 

Additions  and  Improvements 26,462 

Total  charges 942.928        942,075 

Surplus 216,787        805,664 

CONDENSED  BALANCE  SHEET  JUNE  SO. 


258,679 
241,131 

80C,744 

2P,980 
66,355 

1,399,890 
67,966 

1,467,''55 

(56-81) 
1,144,979 

1,116.078 
3^622 


1,247,739     1,148,696 


844.905 
75,087 
22,083 


A»»et»— 
N.Y.SumqAW.RR. 
Secarities  pledged 

under  mririgaKes 
Capital  stock  oub- 

sidlary  comp'les.. 
Securities  forlMld- 

land     RK.  stock 

and  bonds 

Mlici.  securities.. 
MhIct'Ih  vV  Rupplles 
Sinking  funds.. . 
(ash  ID  hand  and 

in  trHnsit. 
U.S.  (iOT.,iieeDtB& 

conductors,  Ac. 
Indlvlds.  &  Go's... 


1904.  1903. 

»  $ 

.7,127,889  37,165,385 

1,158,396    1,273,8»'< 
3,560,000    3,560,000 


54."',306  54S,.'?0e 

B69,N46  509,8  tF> 

130,2;U  108,4  53 

183,513  69,l;4- 

106,073  773.878 


8«,004 
1.02M.418 


65,8^" 
218,130 


Total. 
-V,  79,  p. 


164?, 


..44,462.806  44,347,473 


HabilUits- 
StdCk  (see  Rt 

In  I).  Sec) 
Bimdei  dei.t  (pee 

Ry.  &  IND.  Sec) 
St'h  *  b'nds  called. 
Equipment  trusts. 
Wiik.  funds  accr'd. 
Interext  &  rentals 

accrued,  r  ot  due. 
Int  ,  rentals,  etc... 

Pay  rolls 

And  vouch  &  aof  ts 
Due  connect  lines. 
Due  subsidiary  cos. 
Res.  f  undH.  m«lnt. 
Hrotlt  and  loss...  . 


848,724 

75.884 

2,727 

927,335 
221,360 


IP  03. 
I 


1004. 
$ 


2f  ,ooa,oro  26,000,000 


le.eo'^.ooo 

643,307 


16,058,000 
643.307 


e7,886        63,001 


Total 


44,462,bB5  44.34  ,478 


United  States  Steel  Corporation. 

(Earnings  for  the  (Quarter  and  the  Nine  Months  ending 
aeptentbar  SO,  190/,  J 
The  follcwing  ficaccial  statement  cf  the  Corporation  and 
its  tubsidiuries  for  the  quarter  endiog  September  80  was 
given  out  on  Tuesday  after  the  regular  monthly  meeting  of 
the  directors.     The  "net  earnings"  as  here  shown  "were 
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arrived  at  after  dedactiog  each  month  the  coat  of  ordinary 
repaire,  renewals  and  maintenance  of  plants  and  interest  on 
bonds  and  fixed  charges  of  fabeidiary  companies."  We  ap- 
pend the  repnlts  for  the  nine  months  ending  June  30  in  1904, 
1903  and  1902  : 

Net  parnlng* $18,778,932 

Deduct — 
Sluklue  funda  on  bond*  of  RabsldlaryoompaDles.  8417,883 

DfpreolatlOD  and  reBerve  fnn'ls 3,800,817 

iDtercHt  on  U.  B.  Steel  Corpoiatlon  bonds  tor 

the  qaarter 5,925,325 

SlDklDR  fundft  on  U.  8.  Steel  Corporation  bonds 

for  the  quarter 1,012,500 

11,156,025 


Balance $7,617,907 

Dividend  for  the  qaarter  on  preferred  stock  (1\  p.  o.) 6,304,919 

Surplus  for  the  quarter $1,312,988 

CHFILLBD  ORDBES  ON  HAND. 

September  80,  1904 3,027,486  tons 

June  30th,  1904 3,192.277  tons 

March  3l8t,  1904 4,136,961  tons 

December  31,  1903 3,216,123  tons 

March  31,  1903.  5,410,719  tons 

December  31, 1902 5,347,2.^3  tons 

November  1,  1901 2,831,892  tons 

NET  EARNIMOB  FBOH  OPEBATIOM8  FOB  NINE  MONTHS   ENDING  SEPT.  30. 

1904.  1903.  1902. 

January $2,868,213         $7,4/5,775         $9,901,016 

February 4,540,673  7,730  361  7,678.583 

March 6,036,346  9,912,571         10,135,858 

First  quarter $18,445,232  $25,068,707  $26,71!i,4.'i7 

April $6,863,933  $10,905,204  $12,320,766 

May 6,256,'.18  12,744  324  13,120.930 

June 6,370,374  12,992,780  12,220,36^ 


Second  quarter $19,490,725  $36,642,808 

July $6,344,771  $12,384,647 

AUffQSt 6,202,957  10,918,174 

September 6,226,204  9,120,134 

Third  quarter $18,773,932  $32,422,955 

Total  nine  months $61,709,890  $94,133,970 


INCOME  ACCOUNT. 


1903. 


1904. 

Total  net  earnings  (see  Intro- 
ductory remarks) $51,709,890 

Deduct— 

For   BiDklng    funds    (bonds 
SDbBldlary  companies) $1,114,150 

Depreciation     and    reserve 
funds  (seeabove) 8,655,783 

Int.  U  8.  Steel  Corpor'n  bds.  17,595.443 
Sinking  fund   do        do  3,037,500 

Total  deductions $30,402,826 

Balance $21,307,064 

Dividends  (nine  months)— 

Preferred  (d»4  per  cent) 18.914.758       23,921.913 

OoDCimon (2ia)12,707,562 


$37,662,058 

$12,041,914 

12,97^.729 

11,930,846 

$36,945,489 
$101,323,004 


1902. 


$94,133,970  $101,323,004 


$1,212,548 

10,589,596 

13,448,475 

2,785,000 

$28,035,619 
$66,098,351 


$467,540 

10,306,565 

11,400,000 

2.280,000 

$24,454,105 
$76,868,899 

26,790,406 
(3)15,249,665 


Total  dividends $18,914,758     $36,629,475      $42,040,071 

Undivided  earns,  for  9  mos.  $2,392,806  $29,468,876  $34,828,828 
Chairman  E.  H  Gary  sayf :  "Oar  orders  for  steel  prodncts 
are  coming  in  now  at  the  rate  of  about  26,000  tons  a  day, 
which  is  an  increase  of  practically  3(i%  p.  c.  as  compared 
with  the  bookings  in  Oct.  a  year  ago."— V.  79,  p.  1481,  1283. 

Standard  Mllllngr  Company. 

f Report  for  the  fiscal  year  ending  Sept.  30,  1904.. J 
The  earnings  for  the  fiscal  year  ending  Sept.  30,  1904,  were 
shown  in  the  Chronicle  of  last  week  on  page  1720.    The 
balance  sheet  of  Sept.  30  follows: 

BALANCE  SHEET  SEPT.  30. 


1P04. 
$ 

6.900.000 
4,6  0.000 


Liatni'Us— 
Preferred  stock 
Common  stock. . 
First  inert.  b()nd8.a3,637.000 
Interest,  accrued  .  56.613 
inauraace  reserve     12j,810 

Loans  

Surplus    earnings 

account 1,317,181 


1903. 
$ 

6,PO'>.000 

4.6  O.OiiO 

3,4(>2,OO0 

70.16  ■ 

5~,«2:' 

30,000 

587,475 


1984.  1U03. 

Atseti—                        t  $ 
Plant,  trade  marks, 

Rood- will,  etc....  3,052.5IS  8.013,171 

Cash  4  bills  receiv.        50,817  166,771 
Interest  accr'd  on 

bonds  owned    ...          5,260 

Surplus  earniues.b  1,429,310  621,801 
Net  avail,  assets  at 

branches  .  394,985  351,238 

Rent  due  from  N. 

*V.  Consol  T.SOl  9,000 

Investmunts c  464,-83  454,000 

Insurance  fund...  a3H",2IO  357,o23 

Sundry  debtors....        81,961  

Secur.  coverod  by 

Ist  mort.  bonds. c  5.599,000  5,599,000 

Sinking  fund 136.t00  90,000 

Total 16,634,004  16,687,1-64  Total 16.534,004  15,687,864 

a  Authorized  issue,  $6,250,000;  held  in  trea'*nry  to  provide  ad'll- 
tlonitl  worhU'fir  capital,  iii5o0,000;  to  take  up  outstanding  H  J.  J.  M. 
Oo.  and  N  W.  C.  M.  Oo.  bonds,  $2,213,000;  balance  outstanding 
$3,537,000. 

b  Daluth  Superior  Milling  Oo,  $47,702;  Worthwestern  Consolidated 
MUilnjr  Oo.,  $084,077;  proportion  of  surplus  earnings  of  Hecker 
Jonef-Jewell-MUltngCo.,  $19^,461. 

c  Oapltal  Btoch— DnluihSuperlor  Milling  Co.,  $250,000}  accrued 
Interest  to  Aug.  31.  1904,  V833;  5  p.  o.  debenture  bondn  Northwestern 
OoDsolldated  Milling  Co.,  $200,000;  £lllcott  Warehousing  Oo.  stock, 
$4,000. 

d  Deposited  with  Metropolitan  Trust  Co.— 5  p.  c.  debenture  bonds. 
Northwestern  OonfOUdated  Milling  Uo.,  $275,000;  cash.  i6l'2;<,210. 

e  HfOker  Jones-Jewell  Ist  M.  6s,  $l,0.'i2,000  (out  of  $2,.'sO0,Of0), 
$i,W  3.2t0  of  the  $3,000,000  preferrfd  stock  and  $1,^86.600  of  the 
$2.00U.OOO  common  Htock;  also  $l,l  4.^,750  of  the  $1,2^0,000  common 
stock  and  $hi)8.0U0  of  the  $1,000,000  preferred  stock  of  Northwestern 
Consolidated  Milling  Oo. 

See  also  V.  77,  p.  1252.  -V.  79,  p.  1720. 

Paciflc  Coast  Company. 

('Report  for  fiscal  year  ending  June  30,  1904.  J 

The  text  from  the  annual  report  will  be  cited  fully  another 
week, 

Statiatica.— The  earnings  and  expenee?,  income  account 
and  balance  sheet  have  been  as  follows: 


EABHINOS  AMD  EXPSM8ES  FOR  YBAK 
Orois 
ear-ningi. 
Department—  $ 

Pacillc  Ooast  Steamship  Oo 3,880,038 

K«U  llnen- 

Paciflo  roa«t  Ry   Co 140,890 

Colombia  Ai  Puget  Sound  RR.  Co 474,327 

Coal  department 1,280,712 

Lnmber,  grain,  rentals  and  miscel 127,603 

Taxes  and  general ....." 


1903  04, 
Exntnsei 
and  laxei. 

i 

3,887,328 

93,503 

324,944 

915.445 

3.'>,242 

61,482 


Set 
earningt. 
* 
492,709 

46,787 
210,383 
3»i5,266 

92,176 
df.61.4tl 


Total  5.902,973   4,717,944   1.185,029 


INCOME  ACCOUNT— ALL  OOMPANIBS. 

190304.  1902-03.         1901-02. 


Gross  earnings 5,90-?,978 

Oper.  expens.  <fe  taxes.4,717,944 


6,606,753 
4,894,775 


5,074.207 
8,985,516 


1900-01. 

• 
8,137,548 
3,986,676 


Netearnlngs 1,185.029       1,211,978       1,088,691       1,150,870 

Int.,  discount  &  misc..       45,432  44,378  41,114  52.849 


Total  net  income..  1,230,461 
Deduct  — 

Interest  on  bonds 222,300 

Depreciation  fond 

Iraprov't.  equip.,  etc..         9.343 

"Exhaastlon  fund"....       19.454 

Dividend  on  Ist  pref.  (5)76.260 

do        on  2d  pref   (5)200,000 

do       on  common  (5) 35' ,000 


1,256,356 
222,300 


1,129,805       1,203,719 


18,118 

21,504 

(5)76,2"0 

(5)200,000 

(5)350,000 


222.300 

200,000 

25,928 

16,376 

(5)76,250 

(4)160.0"0 

(4)280,000 


222,300 

200.000 

20,643 

19.163 

(5)76.2,'^0 

(1)160.000 

(4)280,000 


Total 877,347 


888,169 


980,854 


978,356 


Balance,  surplus 353,114         368,187  148,951  225,363 

CONDBNBED  BALANCE  SHEET  J17NE  30— ALL  COMPANIES. 


1904. 


Asset*— 
Property    (including     stocks     and 

bonds  of  proprietary  companies).  17 

Bonds  and  stock  In  treasury 

<  ash  (incl.  dep.  with  trustee) 392,366 

Coal  and  lumber  aeents 428,290 

Companies  and  Indlvldaals 44,101 

San  Francisco  office 215,189 

Materials  and  supplies 317,234 

Mlso»-llaneous  aoooonts 5,842 

Depreciation  and  renewal  fond 


1903. 


1902. 


,993,018  16,478,106  16 
389,200        389  200 
l,5'iO,720 
294,293 


59.059 
18A,928 
177,886 

22.177 
264,720 


613,568 
391,200 
,056,303 
299,999 
139.252 

80.074 
180.878 

24,315 
485,002 


Total  acsets 19,788,241 

Liabilities  — 
Stock  (see  Kr.  and  Ind.  Section). ..12,525,000 

First  mortgage  bonds 4,446,000 

Accounts  payable 9,952 

Unpaid  vouchers 148,818 

Unpaid  pay-rolls 152,970 

Interest  on  bonds 18,525 

raxes  accrued 17,723 

88.  Imp'v'ts  <fe  "exhaustion" fund"..       136.563 

Miscellaneous 19,623 

Surplus  fond  of  proprietary    com- 
panies depos'd  with  Pao.  Ooast  Oo.      599,38^ 
Profit  and  loss 1,710,677 


19,421,025  19,306,489 


12,525.000 

4,446,000 

37,898 

137,411 

109.828 

18.525 

18.443 

264,720 

16,410 


12,-^25,000 

4,446.000 

64,180 

84,443 

116,142 

18.525 

1S,022 

485,001 

18,138 


482,6^8        393,682 
1.364, 1°>3     1,142,351 


Total  liabilities 19,785,24119,421,025  19,306,489 

— V.  79,  p.  1706. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Atchioon  Topek.1  &  Santu  Fe  Ry.— Directors  Re  elected— 
Merger  of  tiubsidtariea  Approved, — At  the  annual  meeting 
on  Thursday  no  change  was  mide  or  sought  in  the  personnel 
of  the  board  of  directors,  the  Union  Paoitio  interests  which, 
it  is  understood,  recently  acquired  a  minority  holding  in 
the  stock  (V.  79,  p.  1381)  apparently  not  caring  to  secure 
representation  at  this  time.  The  proposition  to  purchase 
several  subpidiary  lines,  etc.,  was  duly  approved  (V.  79,  p. 
1022).— V.  79,  p.  1839,  1331. 

Ball8tOD(N.f.)  Terminal  (Electric)  RE..—Receiverahip.— 
At  Saratoga,  N.  Y.,  on  Thursday,  Justice  Spencer,  in  the  Su- 
preme Court,  Special  Term,  appointed  Walter  P.  Butler  of 
Saratoga  referee,  with  orders  to  sell  the  property,  applying 
the  proceeds  to  the  liens  in  the  following  order: 

Adirondack  Trust  Oo.  of  Saratoga  Springs.  $11,000;  first  mortgage 
(trustee.  Metropolitan  Trust  Co.  of  New  York),  $25o,0O0;  general 
mortgage  (trustee,  Oltizens'  Savings  &  TruBt  Co.  of  Cleveland),  $100,- 
000.— V.  78,  p.  701, 

Baugor  &  Aroostook  RR.— Sale  of  Stock  — A  considerable 
Mock  of  the  11,560,000  capital  stock  has  been  sold  by  Lee, 
Higginson  &  Co  The  name  of  the  purchaser  is  not  made 
pnbilc,  but  leading  oflBcials  of  the  company  are  quoted  as 
denying  that  the  sale  involves  a  change  In  control  or  man- 
agement.-V.  79,  p  1704,211. 

Bath  &  Uammondtiport  BB.— Foreclosure  of  Second  Mort- 
gage.— The  Central  Trust  Co.,  as  trustee,  has  brougbt  suit  to 
foreclose  the  second  mortgage  for  $200,000,  wi'h  a  view  no 
doubt  to  obtaining  clear  title  for  the  Erie  RR.  Co  ,  which  pur- 
chased control  s  )me  months  ago.  No  receiver  has  been  ap- 
plied for,— V.  77,  p,  1224. 

Boston  &  Providence  Electric  Ry.— Contract  for  Con- 
struction.—The  "Iron  Age"  says  : 

James  F.  Shaw  &  Co  ,  Boston,  Mass.,  have  been  awarded  the  entire 
rouiraot  for  building  and  equipping  anew  electtio  line  connecting 
Boston  aud  Providence,  the  contract  price  being  aboat  $j,00u  000. 
About  32  miles  of  new  tracks  will  be  laid.  The  contract  includes  large 
power  stations.— V.  75,  p,  497. 

Buffalo  Creek  RR.— Bonds  O^ered.— Spencer  Trask  &  Co. 
are  offering  for  sale  by  advertisement  on  another  page  a 
block  of  the  consolidated  mortgage  5  p.  c  gold  bonds  due 
Jan.  1,  1941;  authorized  issue  ifl, 000,000;  ontsrandtng  $845,- 
000.  The  interest  on  the  company's  funded  debt  and  7  p  c. 
dividends  upon  the  capital  stock  are  guaranteed  j  intly 
under  terms  of  lease  by  the  Erie  RR.  and  the  Lehigh  Valley 
RR.    A  circular  says  : 
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The  company,  Incorporated  in  1868,  operates  a  terminal  and  belt 
line  road  located  entirely  within  the  limits  of  the  city  of  Buftalo.  It 
oonneots  -with  every  railroad  entering  the  city,  and  affords  the  only 
acoees  by  rail  to  approximately  thr.-efonrth8  of  that  portion  of  th** 
harbor  devoted  to  ihrouffh  lahe  and  rail  traffic.  The  company  owns  a 
Irontageot  abouta.sOO  feet  upon  the  lake,  through  which  it  has  ex- 
cavated a  ship  canal  1,800  feet  in  length.  It  also  owns  a  double-track 
bridge  over  the  BufTalo  Elver,  and  a  single-track  swing-bridge  over 
the  canal.  The  earnings  from  all  traffic  are  not  reported  separately, 
but  the  lessees  state  that  the  road  yields  a  sarplas  above  Interest 
charges  and  guaranteed  dividends. 

Bnffalo  Rochester  &  Pittsburgh  Bj.—New  Stock- 
Option  -  The  sbareholders  will  vote  on  Nov.  31  in  New  York, 
and  on  Nov.  28  at  Ridgway,  Penn.,  on  issuing  $8,000,000 
additional  capital  etock  to  provide  for  completing  the  Indiana 
branch  and  for  other  capital  requirements.  When  the  in- 
crease has  been  authorized,  It  is  the  intention  of  the  board 
"to  offer  this  stock  for  subscription  to  the  shareholders  in 
such  amounts  as  may  be  necessary  on  account  of  capital  ex- 
penditures."   A  circular  dated  Oct.  28  says  : 

As  stated  in  the  report  for  the  year  ending  June  30th,  1904,  the  cost 
of  the  Indiana  Branch  has  exceeded  by  $436,715  the  proceeds  of 
$2,000,000  of  common  stock  Issued  to  pay  for  It.  (V.  79,  page  685). 
Farther  payments  made  during  the  three  months  ending  Sent.  80th 
have  Increased  this  excess  to  $498,664.  In  order  to  provide  for  this 
outlay  and  also  for  other  capital  requirements,  the  Directors  recom- 
mend a  further  increase  of  the  common  capital  stock  by  an  amount  of 
$3,000,000.— V.  79,  p.  1704,  684. 

Chicago  Great  Western  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  |6,500,000  additional  common  stock, 
making  the  total  amount  listed  to  date  $36,424,600.  This 
additional  stock  ia  part  of  a  block  of  |12,800.000  which  the 
company  contracted  to  give  in  exchange  for  a  like  amount  of 
new  stock  of  the  Mason  City  &  Fort  Dodge  RR.  Co.,  the 
latter  having  recently  increased  Its  authorized  share  capital 
from  $b  0  0,000  (all  owned  by  the  Chicago  Great  Western) 
to  $2O,0iiO,0Q0.  The  M.  C.  &  F.  D.  owns  378  miles  of  road, 
only  92  miles  of  which  is  mortgaged,  the  bonded  debt  being 
only  $1,380,000.  See  page  1820  of  Railway  &  Industrial 
Section  issued  today.— V.  79,  p.  1843,  1326. 

Chicago  St.  Paal  Minneapolis  &  Omaha  Uj.— Purchase 
Ratified.— The  stockholders  at  their  annual  meeting  this 
week  ratified  the  purchase  of  the  Chippewa  Valley  &  North- 
western and  the  Eau  Claire  Chippewa  Falls  &  Northeastern 
Ry.,  both  subsidiary  companies.  Compare  p.  1777  of  Rail- 
way AND  Industrial  Section  issued  to-day.~V.  78,  p.  1448. 

Chicago  Terminal  Transfer  RR.— Listed.— The  New  York 
S'ock  Exchange  has  listed  |400,000  additional  4  p.  c.  bonds  of 
1947,  making  the  total  listed  to  date  $15,135,000.— V.  79,  p. 
1641,  1023. 

rioclnn&ti  Indianapolis  &  Western  Rj.— Dividends.— 
The  report  of  the  Cincinnati  Hamilton  &  Dayton  in  its  in- 
come account  (see  p.  1962  of  to-day's  Chronicle)  shows  that 
the  Cincinnati  Indianapolis  &  Western  Railway  Co.  has  paid 
dividends  on  its  capital  stock  (all  owned  by  the  C.  H.  &  D  ) 
to  the  following  amounts,  viz.:  in  the  year  1902-03,  $126,799; 
In  190304,  $167,328.-V.  78,  p.  2011. 

Cincinnali  New  Orleans  &  Texas  Pacific  Ry.—Sepori.— 

The  results  for  the  fiscal  year  ending  June  30  were  : 

Gross  Net  Other        Dedue-     Dividend  Balance, 

Tear.  earnings,  earning*,  income.  lions.  on  pref.  surplus. 
1903  4. $6,768,744  $1,597,421  $.S3,2M  $1,266,318  $100,000  $Z74,3i4 
1902-3.   6.155,454    1,506,015     63,508     1,106,333     108,833    354,852 

Deductions  as  above  In  1903-4  include  181,225  for  perma- 
nent improvements  and  new  and  additional  tracks.  Divi- 
dends In  1902  03  are  for  13  months,  the  preferred  stock 
having  been  issued  Jane  1,  1902,— V.  79,  p.  626. 

Cleveland  Paine8Tille&  Ashtabula  Electric  Ry.—C/iirge« 
Withdrawn.— The  receiver,  who  was  appointed  last  week  un- 
der charges  of  over-capitalization  and  mismanagement  pre- 
fer! ed  by  Jethro  Ot,  Mitchell  of  Toledo,  was  discharged  on 
Oct,  25  on  request  of  the  plaintiff,  who  found,  it  is  said,  that 
he  could  not  make  out  a  case.— V.  78,  p.  702. 

Delaware  Lackawanna  &  Western  RH.— Tunnel \Under 
North,  River  Proposed.-See  Lackawanna  Tunnel  RR  balow. 
—V.  78,  p.  2334. 

Eastern  Ohio  Traction  Co.— Assessment.— A  majority  of 
the  stockholders  have  agreed  to  an  assessment  of  $15  a  share, 
and  the  others  are  being  persuaded  to  participate,  with  a  view 
to  purchasing  the  greater  part  of  the  floating  debt  and  thus 
facilitating  recrganization.  A  very  considerable  sum  ia  also 
desired  for  improvements  and  extensions,  the  latter  including 
a  16mile  liae  projected  from  Qarrettsville  to  :the  terminus  of 
the  Chagrin  Falls  Branch  to  Warren,  there  connecting  with 
the  Mahoning  Valley  Traction  Co.  for  Youngstown.  No  re- 
organization plan  baa  as  yet  been  adopted.— V.  78,  p.  768. 

Fort  Wajre  &  Sonthwestern  Traction  Co.— Soid.- Re 
ceiver  8.  L  Nelson  has  been  discharered,  the  property  having 
been  bought  ontright  by  the  Fort  Wayne  &  Lehigh  Valley 
Traction  Co,,  which  assumes  the  $1,000,000  5  p.  c.  bonds  of 
July,  1932.  The  pnrchaser  now  controls  the  entire  traction 
and  lighting  interests  of  Fort  Wayne.- V.  79,  p.  500,  151. 

Fort  Wayne  &  Wabash  Yalley  Traction  Co.— Acquisition. 
—See  F  rt  Wayne  &  Southwestern  Traction  Co.  above.— V. 
79,  p.  800,  151. 

Indianapolis  &  Tineennes  RB.—ilferfirer.— See Terre  Haute 
&  Indianapolis  RR.  below.— V.  70,  p.  739. 
Interborongh  Rapid  Transit  Co.,  New  York  City.— Mne 

Miles  of  ITie  Knad  in  Operation.— The  subway  electric  roai 
was  formally  opened  on  Got.  27.  Appropriate  exercises  in 
the  City  Hall  were  followed  by  the  running  of  thf*  first  train 
at  2  p.  M.  with  Mayor  McClellan  as  motorman.  During  the 
afternoon  only  invited  guests  and  persons  having  passes  were 


carried,  but  at  7  p.  m.  the  regular  service  was  Inaugurated, 
about  127,()00  passengers,  It  Is  estimated,  having  been  han- 
dled from  7  p.  M,  till  midnight.  The  road  in  operation  ex- 
tends from  the  City  Hall  to  145th  St.  and  Broadway,  a  dis- 
tance of  about  nine  miles.  Local  trains  of  five  cars  each  are 
run  during  the  day  at  3  minute  Intervals,  maklrg  twenty-six 
stops  on  the  way,  while  express  trains  of  eight  cars  each, 
are  despatched  in  the  rush  hours  every  four  or  five  minutes, 
stopping  between  96th  St.  and  the  City  Hall  only  at  14th, 
42d  and  72d  streets. 

As  to  further  extensions,  Mr.  Alexander  E.  Orr,  Chairman 
of  the  Rapid  Transit  Commission,  said  : 

It  Is  expected  that  in  a  very  few  weeks  the  Eastern  Division  will  be 
ready  for  operation  as  far  as  the  station  at  Lenox  Ave.  and  14.'ith  St. 
It  is  too  early  yet  to  estimate  when  the  subway  will  be  completed  to 
its  northern  terminal  points,  ali  hough  the  Commission  is  sa'lsfled  the 
Rapid  Transit  Subway  Construction  Co.  are  doing  all  in  their  power, 
in  the  face  of  very  adverse  olroumstanoes,  towards  this  neslrable  end. 
I  may  also  add  that  we  fully  expect  the  portion  of  the  Brooklyn  Di- 
vision situated  between  the  City  Hall  Park  and  the  South  Ferry  will 
be  ready  for  operation  some  time  during  the  coming  summer. 

Compare  map  in  Railway  and  Industrial  Section.— 
79,  p.  1462,  1331. 

LonisTille  &  Nashville  RR.-CaHed  Bonds— In  last 
week's  issue,  on  page  viii  of  our  advertising  columns,  will  be 
found  the  numbers  of  $55,000  Evansville  Henderson  &  Nash- 
ville Division  bonds  which  are  called  for  payment  at  110  and 
interest  on  Dae.  1. 

New  Bonds  for  South  &  North  Alabama  BR.— See  that 
company  below.— V,  79,  p.  1471,  1462,  1457. 

Muskogee  (Ind.  Ter.)  Traction  Co.— Construction.- H.  M. 
Byllesby  &  Co.  of  Chicago,  who  are  constructing  the  gas 
plant  at  Muskogee,  I.  T.  (V.  78,  p.  992),  have  been  retained  as 
engineers  to  design  and  construct  this  company's  railway, 
with  an  approximate  trackage  of  4'7  miles. 

New  York  Central  &  Hudson  River  RR.— Lis  fed. —The 
New  York  Stock  Exchange  has  listed  $4,642,000  additional 
2}4  p.  c.  bonds  of  1997,  making  the  total  listed  to  date  $75,- 
409,000,  and  has  authorized  the  listing,  when  issued,  of  further 
amounts  up  to  a  total  of  $77,000,000.  jThis  last  amount  repre- 
sents bonds  Issued  or  to  be  Issued  for  the  following  purposes: 

Bonds  canceled. $61,078,857    Bonds  due $621,977 

Prem'm  In ref'g  above      2.988,378    Other  purposes 968,609 

General  purposes ll,3e2,179 

Total  of  above $75,409,414       Grand  total $77,000,000 

Since  August,  1903,  $5,343,000  of  the  bonds  have  been 
Issued  for  "general  purposes."— V.  79,  p.  1642,  1458. 

New  York  &  Jersey  RR.— Damages.— See  Lackawanna 
Tunnel  RR.  above.  -V.  79,  p.  1332,  681. 

New  \ork  Ontario  &  Western  Ry.— DeaZ.- All  the  inter- 
ested parties  preserve  the  utmost  reticence  regarding  the  re- 
cently pending  sale  or  lease  of  the  road  to  the  New  York 
New  Haven  &  Hartford.  It  is  Impossible,  therefore,  to  con- 
firm the  story  that  the  New  Haven  Company  has  actually  in 
its  treasury  "a  bare  majority  of  the  stock,  purchased  at  $45 
a  share,  ex-dividend  of  $3."— V.  79,  p.  1705,  1462. 

Northern  Securities  Co.  — Offer  to  English  Holders.-Pteai' 
dent  J.  J.  Hill  has  personally  offered  to  the  English  regis- 
tered holders  of  2,000  shares  or  less  of  the  company's  stock 
to  advance  through  Baring  Brothers  &  Co.  prior  to  Oct.  31 
$2  26  per  share  on  account  of  the  dividends  delayed  by  pend- 
ing litigation. 

The  advances  will  be  without  Interest  and  will  be  repayable  when- 
ever the  O'  mpany  shall  distribute  the  surplus  earnings  accrued  on  the 
shares  of  the  Northern  Paolflc  Ry.  Co.  and  of  the  Great  Northern  By. 
Co.  or  when  it  may  distribute  to  the  holders  of  Itslown  stock  the  rail- 
way shares.- V.  79,  p.  734.  628. 

Northwestern  Elevated  RB.,  Chicagfo.— iJcporf.— The  re- 
sults for  the  year  ending  June  30  were  : 

Tear,                            Gross.  Net.  Charges,  Bal.,  sur. 

1903-04 $1,724,929  $1,158,863  $955,599  $20.^,264 

1902-03 1,642,456  1,126,015  941,605  183,410 

;-V.  79,  p.  1332. 

Oregon  Short  Line  RR.— Participating  Bonds  to  be  Called. 
— The  necessary  ninety  days'  notice  will  be  given  on  Nov.  1 
of  the  call  for  redemption  at  lOiJ-^  and  interest,  on  Feb.  1, 
1905,  of  the  entire  issue  of  Four  per  cent  and  Participating 
bonds  of  1902.  On  June  30,  1904,  there  were  outstanding 
$82,491,000  of  these  bonds,  of  which  $36,500,000  were  held  by 
the  public  and  $45,991,000  by  the  Union  Pacific  RR.  Co.  Of 
the  latter's  holdings  $13,800,000  are  denoslted  as  security  for 
$10,000,000  U.  P.  5  p.  c.  notes  of  1903  (V.  77,  p.  148). 

This  action,  we  are  advised.  Is  taken  simply  to  avoid  the 
payment  at  some  future  time  to  the  holders  of  the  Particl- 
paiing  bonds  of  a  large  sum  on  account  of  the  accumulated 
dividends  upon  the  Northeru  Securities  stock  ($8*J,491, 000) 
pledged  as  collateral.  These  dividends  have  been  accumulat- 
ing since  February  last,  owing  to  the  order  of  the  Court. — 
V.  79,  p.  1705. 

Pere  Marqnette  RR.— Called  Bond.?.— Marquette  equip- 
ment bonds  for  $104, OCO  were  payable  Oct.  1,  at  par  (ex-inter- 
est due  that  day),  at  office  of  Charles  Merriam,  60  State  St., 
Boston.— V.  79,  p.  1842,  968. 

Pittsburgh  Terminal  KB.  &  Coal  Co.— Wabafh  in  Control. 
—The  following  directors  and  officers  have  been  elected  : 

Director*;  George  J.  Gou'rt,  Kdwln  Gould,  E.  T.  Jefffry  (President 
Denver  .fe  Rio  Grande),  JoRei>h  RBm^ey  Jr  ,  J.  W.  Patterson.  Colonel 
W.  D.  HoiildHy,  J.  T.  WHlhh.  all  (Jonid  men;  and  CbHries  Don- 
nelly, F.  F.  Nicola,  T.  N.  Barnfdall,  William  Fllnn  and  W.  G.Kookof 
th«<  old  owners. 

onionrs  :  Joseph  Ramsey  Jr.,  Frecldent;  J.  W.  PatteiBon,  Vloe- 
Preoident;  H.  B.  Benson.  Treasurer;  W.  O.  Rook,  Assistant  Trrasnrer 
and  Secretary:  W.  H.  Ho  lllday.  Trafllo  Manager.— V.  79,  p.  1024. 
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Public  Serrlce  Corporation  of  New  Jenej.—Notes.— 
Th-i  tlirt-ctors  have  aathorized  an  laaae  of  $7,250,000  of  5  p.  c. 
5  year  collateral  truHt  notes,  Tbe  notes  will  be  dated  Njv.  1, 
1901,  and  mature  Nov.  1,  1939,bat  are  subject  to  cill  for  pay- 
ment on  any  interest  date,  at  comp  iny's  opti)i:,  on  sixty 
days'  notice,  at  102J^  and  interest;  deuomlnation,  $1,00J;  in- 
terest periods  May  1  and  Nov.  1  ;  Fidelity  Trust  Co  ,  New- 
ark, N.  .J.,  traatees.  R  -tert  Wmtbrop  &  d  ,  J.  &  W.  Selig- 
man  &  Cj.  and  Lte,  Hi^jginson  &  Co.  have  purchased  the 
iesae  and  are  offering  them  for  sile  at  98  and  Interest.  The 
proceeds  from  the  sale  will  provide  for  the  cash  reqi're- 
ments  of  tbe  company  for  maturing  obligations,  extensions 
and  improvementa  until  1906.  The  notes  are  secured  by 
|n,600,(j03of  bonds  of  subsidiary  companies. —V.  78,  p.  2335. 

Ratl^nd  RR. — New  Directors.— At  the  annual  maeting  on 
Ojt.  27  Robert  Treat  Paine  2d  and  E.  F.  Qebhardt,  hoth  of 
Boston,  were  elected  directors  to  succeed  George  H  H  *11  and 
S.  R.  Callaway,  both  recently  deceased.  The  annual  report 
was  in  V.  79,  p.  1701. 

St.  Lonls  &  San  Francisco  RR.— A^ofes  Ca/Zed— The  com- 
pany has  called  for  payment  at  par  on  Nov.  1  at  the  North 
American  Trust  Co.,  New  York  City,  the  $700,000  6  p.  c. 
gold  notes  of  Deo.  1,  1903,  which  were  taken  by  the  sub- 
scribers to  the  i^  p.  c.  notes  of  1903  having  New  Orleans 
extension  securities  as  collateral.  The  6  p.  c.  notes  are  se- 
cured by  deposit  of  11,000,000  of  tbe  authorized  issue  (|9,160,- 
000)  of  said  43^  p.  c.  rotes.     Compare  V.  77,  p.  2281. 

Report.— See  pages  1951  and  1966  to  1971  of  to-day's  Chron- 
icle,—V.  79,  p.  1021,  968.      ' 

St.  Louis  Tandalia  &  Terre  Haute  RR.— Merger  —See 
Ttrre  Haute  &  Iidianapolia  RR,  below.— V.  79,  p.  1207. 

South  &  North  Al  .b  .ma  RR.-Nw  Bonds.— This  snbsld 
iary  of  the  Louisville  &  Nashville  RR.  Co.  has  called  a  meet- 
ing of  the  shareholders  for  Nov.  26  to  authorize  a  new  mort- 
gage to  secure  $2,000,000  bonds.    See  Louisville  &  Nashville 
bonded  debt  in  Railway  and  Industrial  Section. 

South  Side  Elevated  RR.,  Chicago. -Sowis  Offered.— U. 
W.  Halsey  &  Co.,  New  York  and  Chicago,  are  offrtiing  at 
103  and  interest  a  round  block  of  the  outstanding  |3, 000,000 
first  mortgage  4J^9.— V.  79,  p.  1643  1462. 

Terre  Haute  it  Indianapolis  RR.— Consolidation.— The 
stookholdera  of  the  St.  Louis  Vandalia  &  Torre  H+ute  RR. 
Co.  will  vote  Dic,  17  on  a  merger  with  the  Terre  Hiute  & 
Indianapolis,  the  Terre  Haute  &  Logansport  and  the  Indim- 
apolis  &  Vincennes  roads. 

Judge  Baker  at  iLdianapolis,  on  Oct,  25,  ordered  tbe  re- 
ceiver to  surrender  the  property  on  Nov.  1. — V,  78,  p.  2336. 

Terre  Haute  &  Logansport  Ry.— Merc/cr.— See  Terre 
Hiute  &  Indianapolis  RR.  above.— V.  li,  p.  985. 

Terre  Haute  &  Peoria  RR.—Payment  of  Coupons,— The 
receiver  has  been  ordered  to  pay  in  full  the  coupons  due 
Mar,  1  and  Sept.  1,  1904,  on  all  the  outstanding  bands,  but 
without  Interest  on  interest.  See  Terre  Hiute&  Indianapo- 
lis RR.  above.— V.  79,  p.  905, 

Toledo  St.  Louis  &  WesternRR.—12epori.— The  results  for 
the  year  ending  June  3 J  wpre: 

Tear.  Orost.  Net.       Olh.  income.    Charges        Bal.,  sur 

1903  04..  ..93,341,648  $915,474  $4,9t>8  $69t>,499  $223,943 
1902-03...   3  111,369  854,382  9,256  692,000  171,638 

—V.  78,  p.  230. 

Union  Pticlflc  RR.— lo  Pay  Participating  Notes.— See 
Oregon  Short  Line  RR  above.— V.  79,  p.  1707,  17 J5,  1699. 

Wabash  RR.— Listed.— The  New  York  Stock  Exchange  has 
listed  $299,000  additional  first  lien  4  p.  c.  terminal  mortgage 
bonds  of  1954,  making  the  total  listed  to  date  $l,715,0J0. — 
V.  79,  p.  1714,  1699,  1638. 

Western  Maryland  RR— iViete  Director.— At  tbe  annual 
meeting  on  O^t.  29  A.  H,  Calef  [Srjcretary  and  Treasurer  of 
the  Missouri  Pacific  Ry.  Co.]  was  elected  a  director  to 
succeed  General  John  M.  Hood,  who  resigned  after  thirty 
years'  connection  with  tbe  road.    The  board  now  includes: 

Wlnslow  8.  Pierce,  H.  O.  DemlDg.  John  W.  Gates,  Edwin  Gould, 
A.  H  Calef .  Lawrence  Greer,  George  J.  Goald.  H.  B.  Hent'on,  W.  H. 
Molntyre,  Tames  H.  Hyde,  all  of  New  Yark;  Joseph  Batnsey  Jr.  of  St. 
Louis,  and  8.  Davles  Wartleld  and  F.  8.  Landstreet  of  Baltimore. 

Balance  Sheet.-  See  page  1933.— V.  79,  p,  1267,  1024. 

West  Jersey  &  Seashore  RR.— Sale  of  Bonis,— The  com- 
pany has  sold  to  Brown  Bros.  &  Co,  $1,000,000  first  consols, 
series  C,  being  the  entire  issue  of  said  series.     The  share 
holders  will  meet  Nov,  11  to  fix  the  rate  of  interest  on  these 
additional  bonds.— V.  79,  p.  1463,  209. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

[The]  \merioan  Tobacco  Co.— Vail  for  Deposit.— la  ac- 
cordance with  the  merger  agreement  of  Sept.  9,  the  new 
American  Tobacco  Co.  invites  the  shareholders  of  the 
prp«ent  American,  Continental  and  Consolidated  tobacco 
companies  to  convert  ttieir  stock  into  the  common  stock,  pre- 
ferred stock  and  obligations  of  the  new  company  upon  the 
terms  arranged,  through  deposits  of  their  holdings  with  the 
Murton  Trus'.  Co. 

The  company  also  offers  to  the  holders  of  the  outstanding 
4  I),  c.  gold  bonds  of  Consolidated  Tobacco  Co.  to  acqiire 
th'ir  bonds  in  exchange,  at  par,  for  the  4  p.  c.  gold  bonds  of 
Th'i  American  Tobacco  Co.  maturing  Aig.  1,  1931,  with  in- 
terest accruing  from  Aug.  1,  1904,  This  offer  will  remain 
open  until  the  close  of  business  Jan.  81.  1905.  Bondholders 
who  make  their  deposits  on  or  before  Djc.  10,  1904,  may,  at 
their  option,  take  in  exchange  bonds  of  The  American 
Tobacco  Co.  as  above  described,  or  partly  such  bonds  ani 


partly  (bat  not  to  excee  1  50  p.  c.  of  their  deposit  of  Consoli- 
dated Tobacco  Co.  4  p.  c.  bonds)  in  the  G  p.  c.  cumu'a'lve  pre- 
ferred stock  of  The  American  Tobacco  Co.  at  par. 

Tha  plan  of  consolidation  containing  the  terms  of  exchange 
In  full  for  both  stock  and  bonds  and  various  other  particu- 
lars of  Importance  was  given  in  the  Chkovicle  of  S-ipt.  17 
on  p.  1024.  (Compare  also  th*^  Railway  A  Indcst  hal 
Srction  issued  to-day,  p.  1888.)  Bjih  series  of  n?w  Donds  are 
issued  under  one  Indenture  executed  by  The  American 
Tobacco  Co.  to  theMjrton  Trust  Co.,  as  trustee.  DjQoml- 
nations:  Coupon  bonds,  $1,000  and  $5,000;  registered  bonds, 
$50,  |100,  |5C0,  $1,000,  I'i.OOO,  |10,000,  |50,000  and  |100,000. 
See  further  particulars  In  our  advertising  columas. 

Trust  Indenture, — The  trust  indenture  male  under  date  of 
Oct.  2),  1904,  to  the  Morton  Trust  Co.,  as  trustee,  for  the 
benefit  of  the  two  series  of  new  bonds  contains  in  brief  the 
following  provisions  : 

In  order  to  seoare  the  payment  of  the  principal  and  interest  of  both 
series  of  bonds,  rhe  American  Company  hereby  imposes  a  charge  (tn 
favor  of  the  trastee)  upon  all  Us  property  and  present  and  future  net 
income  for  the  benefit,  first,  of  the  6  p.  o  bonds,  and,  second,  of  the  4 
p.  c.  bonds,  and  covenants  that  It  will  never  mortgage  Us  property  or 
create  any  speolHo  charge  upon  Us  earnings  wlttioat  confirming  the 
ohargr«  aforesaid  as  prior  claims,  in  the  order  named,  upon  Us  properly 
and  net  Income. 

rhe  amount  of  bonds  which  may  be  certified  ander  this  Indenture  Is 
limited  absolutely  to  $56,100,000  6  p.  o.  bonda  and  $78,689,100  4  p. 
c.  bonds.  Coupon  bonds  may  be  registered  as  to  principal  or  princi- 
pal and  Interest;  full  registered  bonds  may  be  exchanged  for  oonpon 
bonds. 

In  case  of  default  In  the  payment  of  Interest  on  any  bond  or  bonds 
for  90  days,  then  upon  the  written  reqaest  of  the  holders  of  25  p.  o.  in 
amount  eltherof  the  8  p.  o.  bonds  or  or  the  4  p.  o.  bonds,  th«  trustee,  by 
notice  In  writing,  shall  declare  th-)  priaolpal  of  all  the  bonis  of  both 
series  to  be  due  and  payable  Immediately.  And  In  nny  such  case,  or 
In  case  of  default  as  regards  any  other  ovenantfor  a  period  of  93 
days  affer  written  notice,  the  trustee  may  proceed  to  enforce  the 
rights  of  the  bondholders  as  deemed  most  effeooaal,  and  In  such  ease 
shall  be  entitled  to  the  appointment  or  arecelV'^r.  Th*)  holders  of  75 
p.  0.  of  each  class  of  bonis  acting  in  concert  sha'I  have  th3  right  to 
control  themethid  of  all  such  proceedings,  including  the  appointment 
of  a  receiver.  The  trustees  shall  be  entitled  to  recover  julgment  for 
the  whole amou  it  dae  and  uapald  on  the  bonds.  The  6  p.  o.  bonds 
shall  be  entitled  to  payment  in  full  of  principal  and  laterest,  with  In- 
terest at  6  p.  c.  on  overdue  Interest;  and  thereafter  the  4  p.  c  bonds 
shall  be  entitled  to  their  principal  and  Interest,  with  interest  at  4  p.  o. 
on  overdue  Interest  A  maj  'rlty  in  amount  of  the  bondholders  of 
either  class  shall  have  the  right  to  modify  the  rights  of  the  holders  of 
the  bonds  of  said  class  as  against  the  company  or  any  property  subject 
to  this  indenture. 

The  Indenture  made  June  15, 1931.  by  the  Consolidate!  Tobacco  Oo. 
has  been  modified  by  the  assent  of  the  holders  of  a  majority  in  amount 
of  the  bonds  by  written  instruments,  dated  Sept.  9,  1904,  fi  ed  with 
the  Morton  Tru^t  Celt  being  Intended  that  the  4  p.  o.  bonds  issued 
hereunder  ratably  with  the  4  p.  o.  bonds  of  the  Oonsolld*ced  Tobioco 
Co.  shall  a?  against  all  assets  passing  to  the  American  Co.  from  the 
Consolidated  Oo.  be  entitled  to  all  of  tbe  rights  procured  by  an  inden- 
ture of  June  15, 1901,  as  modified  by  said  written  Instrnmeats  if  the 
same  are  not  otherwise  by  this  ind  suture  expressly  seoared. 

Appeal.— 3  aiiaa  B  Ikelheimer  and  other  complainants 
faavo  filed  an  appeal  to  the  Court  of  Errors  and  Appeals  from 
Vice-Chancellor  Pitney'd  decision  in  refusing  an  injunction 
against  the  mi-Tj^er  of  the  tobacco  companies,  but  this  will 
not  delay  the  consummation  of  the  merger. 

Sale  of  Japanese  Interests.— A  cable  dispatch  from  Tokio 
on  Sept.  28  said  : 

The  Japanese  Government  has  finally  decided  to  take  over  the 
Oriental  Printing  Oo.  at  Kyoto  and  other  additional  assets  of  the 
American  ToOacoo  Co.,  thus  increasing  by  nearly  l.OJO.OOO  yen 
($500,000)  the  compensation  to  be  made  to  the  company  t>)r  its  inter- 
ests absorbed  by  the  Government  monopoly  created  last  March.— V 
70.  p  1703. 

Bergoer  &  Eagel  Brewiag  Co.,  Philadelphia.- Be8«?np- 

tion  of  Div.aends. — The  directors  have  declared  a  semi- 
annual dividend  of  4  p.  c  on  the  $1,650,000  8  p.  c.  cumulative 
preferred  stock,  payable  Njv.  21  to  holders  ot  record  O.;:.  28. 
Dividends  were  discontinued  in  Nov.,  1899.  Tha  flj^ting 
debt  is  said  to  have  been  reduced  to  a  very  small  amount. — 
V.  77,  p,  1876. 

Bash  Terminal  Co.— Consolidation,— The  stockholders  will 
vote  Nov.  17  on  a  proposition  to  purchase  the  property  of  the 
Bash  Company,  L  mited.  The  latter  is  the  original  plant, 
which  will  now  be  acquired  and  consolidated  into  the  Bash 
Terminal  Co.  (see  map  on  page  1891  of  our  Railway  &  In- 
dustrial Section).  The  purcha-e  price  fjr  the  Bash  Co., 
Ltd.,  property  is  |3,50),000  in  Bush  Terminal  Co.  securities, 
vi7,.:  $',5)0,000  in  consol.  bonds;  $1,500,000  in  preferred  stock; 
1500,000  in  common  stock. 

The  stockholders  will  be  asked  to  authorize  the  issue  of 
|1,5'JO,000  5  per  cent  non-oumulatlve  preferred  stock  for  the 
purpose  of  the  acquisition  and  also  to  authorize  a  mortgage 
to  secure  $10,000,000  consolidated  6  p.  c.  bonds  due  1955 
but  redeemable  after  1915  at  the  option  of  the  company.  Of 
these  bonds,  |1,500  000  will  be  paid  on  account  of  the  afore- 
said purchase  ;  $4,041,000  will  remain  in  the  treasury  for 
future  use;  and  the  rest ($4,159,000)  will  bu  reserved  to  retire 
the  existing  indebtedness,  viz.,  the  Bash  Terminal  first  mort- 
g  ige  bonds,  $8,459,000  ;  a  f300,000  mortgage  on  the  Bush  Go. 
property,  and  a  $700,000  real  estate  mortgage.  The  latter 
covers  nine  blocks  between  2d  and  3d  avenues  and  28th  and 
37 th  streets,  Brooklyn,  outsiie  the  present  property,  which 
it  is  proposed  to  improve  with  factories  and  other  buildings, 
and  to  connect  with  the  docks  and  wharves  of  the  Bush  Ter- 
minal Co.  by  the  terminal  railroad.  Daring  the  current 
fiscal  year  it  is  thought  that  some  $^00,000  of  the  new  bonds 
may  be  issued  for  the  construction  of  a  cold-storage  ware- 
house, factory  buildings,  working  capital,  etc. 

Fire,  -Pier  No.  7,  one  of  the  largest  in  the  city,  with  a 
great  quantity  of  cotton,  hemp  and  sugar,  was  seriously  in- 
jured by  fire  early  yesterday, -^V.  79,  p.  1643, 

Consolidated  Tobacco  Co.— Exchange  of  Stock  and  Bonds, 
—See  American  Tobacco  Co.  above.— V.  79,  p.  1706,  1613. 


Oct.  29,  1904.] 


THE  CHRONICLE. 


1957 


Contlnentttl  Tobacco  Co.— Exchange  of  Stock.— See  Amer- 
ican Tobacco  Co.  above.— V.  79,  p.  1025. 

Crucible  Steel  Co.  of  America.— iVewj  Bonds  Authorized.— 
At  the  annual  meeting  last  week,  the  new  bend  issue  for 
17  000  000  was  unanimously  author'zerl,  although  some  effort 
was  made  to  reduce  the  amount  to  $6.000,000. -V.  79,  p.  1706, 
1703. 

Knickerbccfeer  Steamboat  Co.,  New  York.- Receivership. 
~  On  Thursday  Henry  L.  Joyce  was  appointed  receiver  tor 
the  company  by  Justice  Amend  of  the  Supreme  Court  in  tbe 
suit  of  Alexander  S.  Aronson,  a  creditor  on  an  assigned  claim 
of  Thomas  Dennin  for  |168. 

The  company  owned  ihe  exouralon  steamboat  General  Slooam, 
which  was  bnrned  In  ihe  East  River  last  summer  with  a  loss  of  about 
1  000  lives.  Damage  snltp  aggregating  several  hundred  thousaBd  dol- 
lars resnUed  from  this  accident.  The  company,  which  still  owns  the 
steamer  Grand  Republic,  has  $250,C0n  capital  stock,  but,  It  Is  stated, 
has  never  paid  a  dividend.  President,  Frank  A.  Barnaby.  Oflloe,  149 
Broadway,  N.  Y  City. 

Lackawanna  Steel  Co.— iVet«  Freszdenf.— E.  A.  S.  Clark, 
General  Manager  of  the  International  Harvester  Co.  and  for- 
merly connected  with  the  Illinois  Steel  Co.  in  the  same  capac- 
ity, was  on  Thursday  elected  President  in  place  of  Wwlter 
Scranton,  who  resigned  in  December  last,  Vice-President 
Moses  Taylor  having  meantime  been  acting  President. 

Cperah'ons.- Four  of  the  open-hearth  furnaces  are  in  oper 
at  ion  and  the  rfmaining  two  furnaces  will  be  started  in  a  few 
days.  The  new  slabbing  mill  commenced  operations  about 
Get.  16  and  the  Universal  plate  mill  will  be  opened  on  Mon- 
day next.  The  manufacture  of  strdctural  iron  and  steel 
plates,  etc.,  was  begun  in  Aug.,  1904.— V.  78,  p.  771. 

LoniSTllle  Tobacco  Warehouse  QiO.—  'Dividend  Increased, 
—The  company  has  declared  an  annual  dividend  of  10  p.  c. 
on  its  $1,OrO,G0O  common  stock  (contrasting  with  6  p.  c.  paid 
last  year);  also  the  regular  semi-annual  dividend  of  4  p.  c.  on 
the  $8oO,f  00  preferred  stock,  both  payable  Nov.  4  to  holders 
of  record  Nov,  1.  The  company  has  eight  warehouses  and 
"ample  capacity  for  selling  over  1,000  hogsheads  daily  at 
auction."— V.  71,  p.  1070;  V.  77,  p.  801. 

Mexican  National  Construction  Co.— Distribution.— A 
payment  of  $3  per  ehare  upon  the  |700,000of  7  p.  c.  preferred 
stock  and  also  8  p.  c.  upon  the  dividend  scrip  will  be  paid 
Nov.  1  upon  presentation  of  the  certificates  and  the  scrip. 

The  capital  stock  was  reduced  in  June,  1901  (following  the  sale  of 
the  holdings  In  Ihe  Mexican  National  RR  ;  V.  72,  p  1083),  from  $8.- 
CCO.OOO  (of  which  $7,000,000  was  preferred)  to  $800,000  by  reduc- 
tion of  the  par  value  of  the  shares  from  $100  to  $10.  Theoomoany 
now  owns  89  miles  of  railroad  lii  Mtxloo,  viz.,  Zaoateoas  to  Ojocalleuie, 
30  miles,  and  Maczanlllo  to  Colima,  59  miles.  It  has  no  debts  or  obli- 
gations. The  present  dlstrlbatlon  is  made  from  surplus  assets. 
The  company  is  a  Colorado  corporation.  William  J.  Palmer  Is 
President,  and  Walter  Hiochman,  Vice-President,  Secretary  and 
Treasurer,  11  Broadway,  New  York.— V.  72,  p.  1083. 

Nassau  County  ttas  Co.,  Hempstead,  L.  I.— Receivership.— 
Judge  Edward  B.  Thomas  of  the  United  States  District 
Court  on  Thursday  appointed  George  G.  Ramsdell  receiver  for 
the  company  on  application  made  by  the  E,  D.  Smith  Co.  of 
Philadelphia,  a  creditor  to  the  amount  of  $1,255  . 

The  capital  stock  Is  $2^0,000  ($225,000  outstanding)  and  there  are 
$2.'iO,000  bonds  pledged  to  secure  notes  aggregating,  it  is  said,  $130,- 
000.  Warren  T.  Rawson  of  Philadelphia,  Secretary  and  Treasurer,  ad- 
mits the  truth  of  the  bill  of  complaint.    See  V.  77.  p.  40. 

New  York  &  Westchester  Lighting  Co.— Property  Retrans 
/erred.— This  company,  having  acquired  by  deed  the  West- 
chester Lighting  Co,,  made,  as  stated  last  week,  two  bond 
issues,  one  consisting  of  |10,000,000  general  mortgage  bonds, 
with  interest  graded,  and  the  other  comprising  $2,500,0^0  of 
5  p.  c.  debentures,  both  issues  being  guaranteed  as  to  princl- 

?al  aLd  Interest  by  the  Consolidated  Gas  Co.  of  New  Yoik 
'he  property  was  then  re-transferred  to  the  Westchester 
Lighting  Co.,  which  now  holds  the  same. 

Interest  on  the  general  mortgage  [gold]  bonds  is  payable 
as  below,  there  being  no  coupon  due  Jan.  1,  1905  : 

Date.       P,  O.  I     Da'e.        P.  0.  I     Date,        P.  O.  I     Date.  P.  0. 

July  1905...  i4ljan.   1908. ...»«!  July  1910.. .1     |  Jan.   lOl.'? 1»« 

Jan.  1906...  14    July  1908.... Sg  1  Jan,  1911  ..1     lJulyl9i3 1% 

July  1906.... »fl    Jan.   1909. ...Sg  I  July  1911  ..II4  I  Jan.   1914 1^4 

Jan.  1907....1S  I  July  1909....%  I  Jan.  1912  ..714    July  1924 2 

July  1907....J«  I  Jan.  1910....%  I  July  1913  ..lig  |  Thereafter  2  8.-A. 

From  July  1, 1914,  the  rate  Is  2  p.  0.  semiannually  until  maturity.— 
V.  79,  p.  1706,  ;03. 

Oklahoma  Gas  &  Electric  Co.— A''eu>  Oncers.— In  the  reor- 
ganization of  the  management,  which  took  place  on  Got.  20, 
the  following  directors  (and  oflBcers)  were  elected: 

O.  B.  Ames.  Oklahoma  City.  President;  H.  M.  Byllesby,  Chicago , 
Vice  PrcHldent;  D.  r.  Flynn,  OklahomaOlty.  Secretary;  A  K  Grimes, 
Guthrie.  Treasurer;  Rufus  O.  Dawes,  Chicago;  Samuel  Insnll,  Chicago; 
H.  M.  Newton,  Sparta,  Wis. 

R.  J.  Graf,  Chicago,  was  appointed  Assistant  Secretary 
and  Treasurer.  H.  M.  Byllesby  &  Co.  were  retained  as  en- 
gineers for  the  property. 

New  M)rf(  age,— A  new  mortgage  has  been  authorized  t  J 
secure  $l,000,0UO  bondp.of  which  $300,000  hvd  presumably  re- 
served to  provide  for  a  like  amount  of  first  53  due  March  1, 
1922,  but  pu^ject  to  call  at  105  on  any  interest  day.— See  V. 
76,  p.  1043. 

People's  Gas  light  &  Coke  Co.,  Chicago.— ilfa<urtn(7 
£ono«.— The  |2,100,000  first  nortgage  6  p.  c.  bonds  and 
coupons  maturing  Nov.  1,  1904.  will  be  paid  upon  prefentti- 
tion  either  at  the  office  of  the  Central  Trust  Co  ,  New  York, 
or  the  SwiEs  Bankvereln,  43  Lothbury,  London.  E.  C,  Eng- 
land.—V.  79,  p,  155. 

Pressed  Steel  Car  Co.— November  Dividend  Omitted  on 
Common  Stock.— The  directors  on  Wednesday  declared  the 
ueual  quarterly  dividend  of  1^  p.  c  on  the  preferred  shares, 


but  decided  not  to  make  a  distribution  this  November  on  tbe 
common  stock.  The  common  shares  received  in  1900  8  p.  0. ; 
in  1901-02,  4  p.  c  per  annum;  in  1903,  5  p.  c,  and  tbis  year 
three  quarterly  dividends  of  1  p.  c.  each.  President  Hoflfstot 
Ip  quoted  as  saying  that  the  depression  in  the  car  building 
tusinees  has  recently  been  somewhat  relieved,  but  that  It  is 
impossible  to  determine  whether  the  improvement  is  more 
than  temporary.— V.  78,  p.  2388. 

Topeka  Water  Co.-  City  Council  Votes  Not  to  Purchase. — 
(See 'Top.  ka,"  p.  1978,  "State  and  City  Department."— V. 
78,  p.  1786. 

United  States  Realty  &  Improvement  Co.— New  Directcra. 
—  Stephen  8.  Palmer  and  Cortland  Betts  were  recently  added 
to  the  board  of  directors.  The  officers  and  directors  are  now 
as  shown  on  page  1902  of  the  Railway  and  Industrial  Sec- 
tion issued  to-day.— V.  79,  p.  1481,  1384. 

United  States  Shipbailding  Co.— Sa.'e.— At  Newark,  N.  J., 
on  Oct.  24,  Receiver  Smith  sold  at  auction  various  book  ac- 
ocunte,  contracts,  good  will,  etc.,  belonging  to  the  company 
to  the  Sheldon  reorganization  committee  for  the  uppet  price, 
#50,000.  At  Wilmington,  Del,,  on  Oct.  25,  the  Harlan  & 
Hollingworth  plant  and  pfrsonal  property  were  bid  in  at  the 
upset  prices,  v  z,  1550,000  and  |135,CO0,  respectively.  The 
capital  stocks  of  the  subsidiary  companies  which  were  of- 
fered for  sale  In  one  block  were  not  sold,  Mr,  Sheldon's  bid 
of  $200,000  being  thought  insufficient.  The  sale  was  deferred 
till  Oct.  27  and  then  till  Oct.  31.— V.  79,  p.  1334,  969, 

TIrginla-Carolina  Chemical  Co.— Balance  Sheet  of  Sept. 15, 
—The  balance  sheet  of  Sept.  15,  including  the  Southern  Cot- 
ton Oil  Co.  as  of  Aug.  31,  gives  the  current  assets  and  liabili- 
lies  as  follows : 


CUBBENT  A88KTB  AND  LIABILrTIES  SEPT.   15,  1904. 

Liabilities—  t 

Accounts  payable  1.258,703 

BUS  )  Vir.  Car.  Chemical  Co.. 1,514,150 
pay-  >  Southern  Cotton  Oil  Co.2, 432.500 
abla. )  Other  subsidiary  cos. . .    48<},607 


Assets—  Z 

Cash 2,000,7 

Bills  and  acconnts  receivable, 
less  bills  discounted  and  re- 
serve   8,928,363 


The  inventory  has  been  increaged  |8U4,818  during  the  quar- 
ter in  preparation  for  the  demand  (a  large  majoriry  of 
year's  orders)  which  comes  during  the  six  months  ending 
June  30. 

Of  the  17,000,000  collateral  trust  bondp,  $500,000  have  been 
deposited  with  the  trustee  for  cancellation  ;  bonds  of  sub- 
sidiary companies  outstanding,  $151,000.— V.  79,  p,  686,  632. 

Westchester  Lighting  Co. — Property  Again  Acquired. — 
See  New  York  &  Westchester  Lighting  Co.  above.— V.  79,  p. 
1720,  1026, 

Westlcghonse  Electric  &  Mannfacturing  Co.— New  Issue 
of  Dtbentures.- Fr^a'.dent  Westinghouse  announces  that  in 
view  of  the  'arge  increase  in  business  which  will  follow  the 
introduction  of  the  single-phase  system  in  the  operation  of 
steam  and  interurban  railways,  the  continued  growth  in  the 
volume  of  sales  of  other  sti^ndard  lines  of  electrical  appa- 
ratus, and  the  desirability  of  providing  working  capital  for 
such  largely  increased  business,  there  has  been  created  by 
the  board  of  directors  in  lieu  of  a  further  increase  of  fixed 
capitalization,  an  issue  of  $15,000,000  of  5  p.  c.  20-year  deben- 
tures, which  can  be  retired  at  105  at  the  company's  option 
from  the  sale  of  investment  securities  or  earnings.  Tbis 
new  issue  was  authorized  in  accordance  with  the  recommen- 
dations of  a  committee  consisting  of  Bray  ton  Ives,  George 
Westinghouse  and  George  C.  Smith,  which  was  appointed 
pursuant  to  a  resolution  of  the  board  adopted  at  its  meeting 
on  Aug,  24,  1901,  to  consider  and  report  upon  a  comprehen- 
sive plan  covering  the  requirements  of  the  company  for  a 
period  of  years. 

The  report  of  the  committee  follows: 

The  large  and  continuous  growthof  your  company's  business,  Its 
prospective  increase,  and  the  moderate  amount  of  its  share  capital, 
now  $i5, 000.000,  all  issued,  compared  witu  Its  fixed  and  working 
a'<eets  of  over  $50,000,000,  and  the  Importance  of  having  in  reserve 
the  necessary  means  of  providing  capital  for  the  protection  and  ex- 
tension of  the  company's  business,  have  been  carefully  considered  by 
your  committee. 

It  is  in  our  Judgment  a  wise  and  conservative  measure  to  provide 
this  additional  capital  in  the  form  of  an  Issue  of  debentures  which  can 
be  retired  rather  than  by.a  permanent  increase  of  capital  stock.  Such 
debentures  to  be  disposed  of  at  the  <  iscretlon  of  the  board  at  such 
times  and  In  such  amounts  not  exceedtn;;  a  reasonable  aggregate  as 
will  meet  best  the  company's  capital  requirementc 

We  acoo'dlngly  submit  herewith  a  t  irm  of  debenture  agreement, 
prepart^d  by  counsel,  securing  an  issue  of  debenture  certlHcatfls  of  a 
total  authorized  Issue  of  f  18,000,000,  and  maturing  in  twenty  years, 
bearing  Interest  at  5  p.  c.  per  annum  and  redeemable  on  call  at  105 
and  accrued  Interest,  and  respectfully,  recommend  Its  adoption  for 
the  reasons  above  set  forth. 

President  Westinghouse  further  states  that  there  has  been 
no  consideration  of  the  retirement  of  the  preferred  stock  or 
of  the  outstanding  debentures,  or  any  of  the  other  details 
mentioned  in  reports  from  Pittsburgh.— V.  79,  p.  1026,  632. 

-  Graham  &  Co.,  Philadelphia,  own  and  offer  a  list  of  In- 
vestment bonds,  many  of  them  tax  free  in  Pennsylvania,  to 
net  from  3'40  to  5'50  per  cent.  The  advertisement  Is  on  page 
xil. 

—Messrs.  H.  C.  Spiller  &  Co.  have  moved  to  larger  offices 
on  the  third  floor  tf  the  Brp.zer  Building,  27  State  Street, 
Boston.  As  in  the  past,  they  will  continue  to  make  a  spec- 
iality of  Inactive  bonds. 

—  Attention  is  called  to  tbe  advertlBement  or  Klnnlcutt  & 
Potter  offering  $500,000  Continental  Coal  Co.  first  mortgage 
five  per  cent  gold  bondp.  The  bonds  are  j^naranteed  by  the 
Hocking  Valley  and  the  Toledo  &  Ohio  Central  railways. 
The  earnings  of  the  Coal  Company  are  stated  to  be  four  times 
the  fixed  charges.     See  particulars  in  advertisement. 
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GREAT    NORTHERN     RAILWAY    COMPANY. 


FIFTEENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE   80,    1904. 


To  the  StocJch  oldera : 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  June  80,  1904. 

FIXANCIAL. 
Capital  Stock. 
There  has  been  no  increase  in  the  authorized  share  capital 
of  the  Great  Northern  Ry.  Company  during  the  5'ear,  and 
same  remains  at  $135,000,000  00. 

Of  the  capital  authorized  ihere  had  been  Issued  to 
June  30.  1903  (pARe  5,  last  year's  report)  -  $123,996,750  00 

There  have  been  Issued  during  the  year 

25  sbartiS,  amounting  to 2,500  00 

1p  completInK  previous  transactions; 

1,300  shares,  amounting  to 130,000  00 

have  been  transferred  to  the  Great  Northern  Em- 
ployees' Inve»tmentCo  ,Llrnlted,|underthe  contract 
referred  to  on  page  7  of  Report  for  the  vear  ended 
June  30.  1900.  To  June  30.  1904,  the  Investment 
Co.  had  subscribed  and  paid  for  6,900  shares 
($690,000)  under  the  contract  mentioned. 

Total  outstanding  June  30, 1904 $124,129,250  00 

There  were  held  in  the  Treasury  of  the  Company  June  30, 
1904,  5,607k  shares  of  Great  Northern  stock,  not  used  in  ac- 
quiring 4,486  shares  of  Manitoba  stock  anl  3, 1 00  shares  of 
Great  Northern  stock  to  be  issued  only  to  the  Employees'  In- 
vestment Co.  as  subscribed  for. 

There  has  been  no  change  during  the  year  in  the  amount 
of  Capital  Stock  of  any  of  the  proprietary  companies.  Pend- 
ing the  completion  of  the  lines  now  being  built  by  the  Da- 
kota &  Great  Northern,  Montana  &  Great  Northern  and 
Washington  &  Great  Northern  railway  companies,  and  the 
closing  of  their  construction  accounts,  the  stocks  of  those 
companies  have  not  been  issued,  but  this  Company  has  ad- 
vanced the  necessary  funds  for  construction,  and  is  carry- 
ing such  amounts  as  advanced  to  apply  on  payment  for 
stock.  Reference  is  made  later  on  to  the  amount  of  these 
advances. 

Bonded  Debt. 

There  has  been  a  decrease  of  §542,000  during  the  year  in 
the  bonded  debt  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company,  outstanding  in  the  hands  of  the  public, 
as  will  be  seen  by  reference  to  the  table  on  page  1961,  made 
up  as  follows: 

Consolidated  Mortgage  41^  Pee  Crnt  Bonds  redeemed 
and  canceled  by  the  Trustee  through  the  operation  of  the 
SlnlilnRFund $542  000 

Less  bonds  issued— 

In  exchange  for  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company's  Second  Mortgage 
Bonds,  surrendered  and  canceled    $198,000 

In  exchange  for  St.  Paul  Minneapolis  &  Mani- 
toba Ra  Iway  Company's  Dakota  Extension 
Mortgage  Bonds,  surrendered  and  canceled 105,000 

Total  Issued 303,000 

Net  reduction  In  Consolidated    Mortgage   4>fl  per  cent 

Bonds $239,000 

Second  Mortgage  6  Per  Cent  Bonds,  canceled  as  above.  198,000 
Dakota  Extension  Mortgage  6  Per  Cent  Bonds,  can- 
celed as  above 105,000 

Total  reduction  in  St.  Paul  Minneapolis  &  Manitoba  Bail 
■way  Company's  Bonded  Debt  $542,000 

There  has  been  no  change  during  the  year  in  the  bonded 
debt  of  any  of  the  proprietary  companies. 

During  the  year  $37,000  Northern  Pacific-Great  Northern, 
Joint  C.  B.  &  Q.  collateral  4  per  cent  Bonds  and  $200  Bond 
Scrip  have  been  issued  in  payment  for  136  shares  of  C.  B.  & 
Q.  R.R.  Co.'s  stock,  making  the  total  amount  of  these  bonds 
and  scrip  outstanding  June  30,  1904,  $215,207,200.  The  Chi- 
cago Burlington  &  Qaincy  Railway  Company  has  collected 
the  dividends  on  the  1.076,036  shares  of  C.  B.  &  Q.  R.R. 
stock  deposited  as  collateral  to  secure  these  bonds,  and  paid 
the  interest  on  the  joint  bonds. 

To  provide  funds  to  pay  for  equipment  ordered  and  con- 
struction of  new  lines  contracted  for  and  under  way,  the 
Company  issued  December  1,  1903,  its  collateral  notes  to  the 
amount  of  £1,500,000  sterling,  payable  December  1,  1905, 
and  drawing  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-annually  on  the  first  day  of  June  and  Decem- 
ber in  each  year.  As  collateral  security  for  these  notes  the 
Company  has  deposited  £2,0(10,000  St.  Paul  Minneapolis  & 
Manitoba  Ry.  Co.'s  Pacific  Entension  Bonds. 

Upon  comparison  of  the  balance  sheet  published  in  thsi 
report  (page  1963)  with  that  published  in  last  year's  report,  it 
will  be  seen  that  while  the  Capital  Liabilities,  including  this 
issue  of  sterling  notes,  have  increased  $6,823,726  26,  the 
Capital  Assets  show  an  increase  of  $14,569,602  96. 

No  additioual  permanent  capital  has  been  obtained  by  the 
Company  since  the  issuance  of  $25,000,000  Capital  Stock 
under  authority  of  resolutions  adopted  by  the  Board  of  Di- 
rectors Feb.  27,  1901.  The  amount  that  had  been  paid  out  by 
this  Company  to  June  30,  1904,  on  account  of  the  purchase  of 
the  securities,  to  acquire  which  the  said  stock  was  issued  or 


advanced  in  anticipation  of  the  issuance  of  those  securities, 
amounted  to  the  sum  of  $25,745,053  22,  or  $745,053  3i  in  ex- 
cess of  the  proceeds  from  such  issue.  In  addition  to  that 
amount  the  Company  had  advanced  at  the  same  date  to 
other  companies  and  for  the  construction  of  additional  mile- 
age $4,501,203  96,  There  has  been  paid  out  duri  g  the  three 
years  from  July  1.  1901,  for  additional  equipment  for  the 
Great  Northern  Ry.  Co.  the  sum  of  $8,241,431  .53.  There  has 
been  expended  on  capital  account  by  proprietary  companies 
during  the  past  three  years  the  following  amounts,  as  shown 
in  the  reports  named: 

Page  8  of  report  for  year  ended  June  30, 1902 $3,882,972  55 

Page  7  of  leport  for  year  ended  June  30,  1903 3,762.880  37 

For  year  ended  June  30,  1904,  ae  below 2,366,354  20 

Total $10,012.207  12 

Making  the  total  amount  paid  out  substantially  within  three 
years  for  securities,  additional  mileage  and  equipment  and 
additions  to  the  property  of  proprietary  companies  $48,499,- 
894  83,  or  $23,499,894  83  in  excess  of  the  proceeds  from  the 
last  stock  issue.  In  addition  to  that  amount  the  Company 
has  expended  during  the  three  years  in  additions  and  im- 
provements to  the  prop'-rty  leased  from  the  St  Paul  Minne- 
apolis &  Manitoba  Ry.  Co.  the  sum  of  $5,114,130  88  out  of  ap- 
propriations aggregating  $7,000,000  00  made  from  its  Revenue 
Account. 

GENERA.L. 

Expenditures  were  made  during  the  year  on  the  capital 
accounts  of  Proprietary  Companies,  for  work  computed  or 
under  construction,  as  follows: 

Eastern  Railway  Company  of  Minnesota $424,149  25 

Montana  Central  Railway  Co (credit)  24.292  90 

Wilmar  &  Sioux  Falls  RailwavCo 86,554  59 

Duluth  Watertown  &  Paoltlc  Railway  Co 2.195  55 

Seattle  &  Montana  Railroad  Co 1,859,062  51 

Park  Rapids  <fe  Leech  Lake  Railway  Co 1,065  87 

Minneapolis  Union  Railway  Co 11,476  60 

Minneapolis  Western  Railway  Co _ 6,142  73 

Total $2,366,354  20 

As  shown  in  Revenue  Account  there  has  been  appropriated 
out  of  the  net  revenue  for  the  year  !i:2,00),000  for  the  "Fund 
for  Permanent  Improvements  and  Renewals;"  and  there  was 
charged  against  that  fund  $1,432,252  94.  the  cost  of  improve- 
ments (other  than  those  charged  to  operation)  made  during 
the  year  to  property  leased  from  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company. 

Tne  decision  of  the  United  States  Supreme  Court  handed 
down  March  14  last,  in  the  case  of  the  United  States  vs.  The 
Northern  Securities  Company  and  Others,  r-stramed  the 
Great  Northern  Railway  Co  Tip  iny  from  paying  any  divi- 
dends on  shares  of  its  stock  held  and  owned  by  the  North- 
ern Securities  Company.  The  amount  of  the  dividend  pay- 
able May  1,  1904,  on  shares  so  owned,  remaining  unpaid 
June  30,  $2,067,173  50,  has  been  deposited  in  a  special  and 
separate  account  and  is  shown  on  the  balance  sheet  pre- 
sented herein,  page  1962,  as  a*separate  item,  and  is  not  in- 
cluded with  the  Company's  current  assets.  The  amount  of 
>»uoh  unpaid  dividend  is  also  shown  on  the  balance  sheet  as 
a  separate  item  of  liability. 

The  Great  Northern  Steamship  Company's  steamship 
"Minnesota,"  which  was  launched  at  New  London,  Conn., 
April  16,  1903  has  been  completed,  and,  after  taking  on  a 
cargo,  sailed  on  September  14  from  Philadelphia,  Pa.,  on  her 
voyage  to  San  Francisco  and  Seattle.  Upon  lier  arrival  at 
the  latter  port  she  will  be  at  once  placed  in  the  Oriental 
trade.  Her  trial  trip  showed  very  gratifying  results.  Her 
sister  ship,  the  "Dakota,"  was  launched  February  6,  1904, 
and  should  be  completed  and  ready  for  regular  service  next 
winter. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  Vice-President  and  the  Comptroller, 
with  the  customary  balance  sheet  and  statistical  tables,  and 
to  the  report  of  the  Land  Commissioner. 

JAMES  J.  HILL,  President. 


REPORT  OF  VICE-PRESIDENT. 

James  J.  Hdl,  President. 

Dear  Sir  Herewith  please  find  report  for  fiscal  year 
ended  June  30,  1904. 

OPERATING  EXPENSES,  GROSS  EARNINGS,  VOLUME  OF 
TRAFFIC  AND  RATES. 

Table  on  page  1960  shows  that  the  total  Operating  Expenses 
increased  over  last  year  $517,533  88  and  "Uonducting  Trans- 
portation" increased  $578,357  71.  This  last-mentioned  in- 
crease is  due  to  practically  three  causes:  Increases  in  wages, 
additional  passenger  train  service  and  higher  prices  of  coal. 
The  accounts  for  this  year  show  for  the  first  time  the  effects 
for  a  full  year  of  the  numerous  increases  in  rates  of  wages 
made  in  all  classes  of  service  during  1902-3.  The  principal 
increase  in  cost  of  train  service  comes  from  an  additional 


Oct.  29,  1904.] 


THE  CHRONICLE. 


1959 


daily  transcontinentat  passenger  train,  which  increased  the 
cost  of  engine  and  train  service,  operators  and  station  men. 
The  average  cost  per  ton  of  coal  for  locomotive  fuel  was  17 
and  a  fraction  cents  more  this  year  than  during  the  previous 
year,  amounting  to  $229,453  95.  The  quantity  consumed  per 
engine  mile  run  during  this  year  was  1'53  per  cent  less  than 
last  year.  „      ,        ,  „ 

The  decrease  in  "  Maintenance  of  Road  and  Structures" 
shows  the  benefit  of  work  heretofore  done,  as  the  reduction 
in  cost  is  in  accounts  covering  the  repairs  and  renewals  of 
bridges,  culverts,  buildings,  water  supply,  etc.,  to  which 
large  charges  have  been  made  in  previous  years  for  perma- 
nent work.  Charges  on  account  of  track  maintenance  ex- 
ceed those  of  the  previous  year  by  $81,895  79,  al chough  there 
has  been  a  material  reduction  in  the  amount  of  improvement 
work  done  during  the  year,  as  shown  by  the  tables  under 
"Additions  and  Improvements,"  of  quantities  of  material 
moved. 

Freight  Earnings  show  a  decrease  of  $970,933  97  and  Earn- 
ings from  Freight  Traffic  of  $981,349  11,  or  3-128  percent. 
The  number  of  tons  of  Revenue  Freight  carried  decreased 
1,903,544,  or  11-7876  per  cent,  and  the  number  of  tons  of 
Revenue  Freight  carried  one  mile  decreased  255,033,087,  or 
7 '0708  per  cent.  The  quantity  of  wheat  hauled  to  Eastern 
terminals  from  stations  of  east  Minot,  N.  D.,  and  north  of  Gar- 
retson,  S.  D.,  decreased  8,759,114  bushels,  equal  to  262,773 
tons,  and  the  earnings  from  this  traffic  decreased  $666,920  16. 
The  quantity  of  iron  ore  transported  decreased  1,715  499 
(net)  tons  and  the  earnings  $836,790  99.  The  earnings  from 
transportation  of  other  classes  of  traffic  decreased  as  follows: 
Live  Stock,  $179,287  53;  Lumber,  Lath  and  Shingles,  $166,- 
490  73;  Agricultural  Implements,  Machinerv,  Wagons  and 
Carriages,  Household  Goods  and  Furniture,  $680,684  05. 

There  were  increases  in  the  Earnings  from  Transportation 
of  Merchandise  and  Miscellaneous  Freight.  To  this  change 
in  the  character  of  traffic  handled  is  due  the  increase  in  the 
average  revenue  per  ton  per  mile,  from  '857  cents  last  year 
to  -893  cents  this  year.  Numerous  rate  reductions  were 
made  during  the  year.  On  Stptember  10,  1903,  the  rates  on 
Coal  from  Duluth,  Superior  and  St.  Paul  were  reduced  to  all 
points  in  the  State  of  Minnesota  and  to  several  points  in 
North  and  South  Dakota,  from  10  to  50  cents  per  ton,  the 
average  reduction  being  about  11  per  cent.  At  the  same 
time  Lumber  rates  from  all  Minnesota  mills,  including 
eastern  terminals,  to  points  in  ^Minnesota  and  portions  of 
North  and  South  Dakota,  were  reduced  from  10  to  15  per 
cent,  the  average  reduction  being  12  per  cent.  Between 
January  15  and  June  10,  1904,  the  rates  on  Grain  from  sta- 
tions on  the  line  in  Nebraska  were  reduced  from  2  to  6 
cents  per  hundred  pounds. 

June  4,  1904,  special  distributing  tariffs  were  put  into  ef- 
fect at  St.  Cloud,  Fergus  Falls,  Moorhead  and  Crookston, 
Minn,,  and  Fargo,  Wahpeton  and  Grand  Forks,  N.  D., 
which  reduce  rates  on  merchandise  affected  approximately 
^H  Psr  cent. 

While  the  tonnage  hauled  decreased  11*7876  per  cent,  the 
tons  hauled  one  mile  decreased  7*0708  per  cent,  the  mileage 
of  loaded  freight  cars  6*7002  per  cent  and  the  mileage  of 
freight  trains  7-1996  per  cent.  It  will  be  noticed  tnat  the 
greatest  decrease  was  in  heavy  traffic  usually  moving  in  full 
car-loads. 

The  earnings  of  passenger  trains  increased  $263,851  94,  or 
2-8141  per  cent.  Of  this  amount  $171,670  98  came  from 
passenger  fares,  $71,639  13  from  transportation  of  mails  and 
$25,694  12  Irom  transportation  of  express  matter.  There 
was  a  decrease  of  $5,152  29  in  miscellaneous  passen- 
ger train  earnings.  On  account  of  putting  an  addi- 
tional daily  trans-continental  passenger  train  in  service, 
there  was  an  increase  of  727,696  miles  (or  12-5458  per 
cent)  ia  passenger  train  mileage,  and  on  account  of 
the  division  of  the  business  between  the  additional 
trains,  a  decrease  of  13-98  cents,  or  8-6483  per  cent,  in 
the  earnings  per  passenger  train  mile.  It  will  be  noted, 
however,  that  with  a  passenger  train  mileage  of  6,528,000 
miles  the  earnings  per  train  mile  averaged  $1-4767,  as  against 
aa  average  of  but  $1-2245  per  train  mile  in  1901,  when  only 
4,284,900  passenger  train  miles  were  run.  The  increase  of 
1-5371  per  cent,  or  from  2-343  cents  in  1903  to  2-378  cents  in 
1904,  in  the  average  revenue  per  passenger  train  mile  is 
caused  by  an  increase  in  local  travel ;  the  average  distance 
traveled  per  passenger  in  1904  being  74  miles  as  against  77 
miles  in  1903.  This  is  also  shown  by  the  fact  that  while  the 
number  of  passengers  carried  increased  5-4925  per  cent,  the 
number  of  passengers  carried  one  mile  increasd  but  0-7231 
percent.  There  have  been  no  increases  in  passenger  rates 
during  the  year. 

On  account  of  the  late  opening  of  navigation  on  the  Groat 
Lakes  tliis  spring,  and  the  consequent  delay  in  moving 
traffic,  due  to  the  strike  of  Lake  masters  and  pilots,  there 
was  a  decrease  of  1.085,203  gross  tons  in  the  quantity  of  iron 
ore  moved  from  the  mines  to  ore  docks  between  the  begin- 
ning of  the  season  and  June  30,  1904.  Since  that  date  the 
movement  has  beea  greater  than  the  same  period  last  year, 
and  from  the  present  outlook  next  year's  report  should  .show 
a  further  increase  in  the  tonnage  of  iron  ore  handled.  The 
outlook  for  transportation  of  wheat  is  not  so  favorable. 
While  no  accurate  conclusions  can  be  drawn  until  threshing 
18  completed,  it  is  probable  that  the  next  report  will  show  a 
decrease  in  the  quantity  handled.  But  with  the  high  prices 
for  wheat  now  prevailing,  and  which  will  undoubtedly  con- 
tinue, there  is  no  reason  why  the  general  business  conditions 


in  the  country  served  by  the  Company  should  not  continue 
good. 

The  movement  of  settlers  into  Minnesota  and  North  Dakota 
has  not  been  equal  in  volume  to  other  years;  yet  there  has 
been  a  steady  settlement  of  the  vacant  lands  adjacent  to  the 
Company's  line.  The  demand  for  farm  lands  has  resulted  in 
higher  prices,  and  lands  heretofore  held  by  speculators  are 
coming  under  cultivation  by  experienced  and  well-to-do 
farmers  from  the  older  States. 

The  commendable  action  on  the  part  of  the  Government 
in  opening  up  for  settlement  the  Devils  Lake  and  Red  Lake 
Indian  reservations  has  resulted  in  this  land  being  acquired 
by  homemakers,  who  will  cultivate  the  soil  and  become  pro- 
ducers, adding  to  the  material  wealth  of  the  State. 

NEW    LINES. 

Of  the  new  lines  mentioned  in  last  year's  report  as  being 
then  under  construction,  the  following  were  opened  for 
operation  during  the  year  : 

July  3,  1903.— Seattle  &  Montana  RR.. 

New  In-shore  line  at  Bellingham,  Wash.,  1-95  miles. 
July  18, 1903.— Eastern  Rt.  of  Minnesota, 

Kelly  Lake  to  Exmoor,  Minn.,  9-69  miles. 
Nov.  23, 1903.— Dakota  &  Gkbat  Northebn  Ky., 

Granville  to  MohaU,  N.  D.,  4697  miles. 
Dec.  21, 1903.— Sourls  to  Westhope,  N.  D.,  16-41  miles. 

Branch  lines,  3'95  miles  in  length,  were  built  by  the 
Eastern  Ry.  Co.  during  the  year,  besides  numerous  short 
spurs  to  mines,  which  latter  are  included  in  side-track 
mileage. 

The  Montana  Central  Ry.  replaced  during  the  year  the 
spur  to  the  Fair  Grounds  at  Helena,  Mont.,  -68  miles,  re- 
moved during  the  year  ended  June  30,  1901. 

Lines  are  now  under  construction  as  follows: 

By  the  Minnesota  &  Great  Northern  Ry.  Co.,  from  Thief 
River  Falls  to  Greenbush,  Minn.,  a  distance  of  41-1  miles. 

By  the  Dakota  &  Great  Northern  Ry.  Co.,  an  extension  of 
the  Granville  line  from  Mohall,  N.  D.,  northwest,  a  dis- 
tance of  14  miles,  and  an  extension  of  the  Lakota  line  from 
Edmore  to  Hampden,  N.  D.,  a  distance  of  12  miles. 

It  is  expected  that  these  three  lines  will  be  completed  in 
time  to  move  this  year's  crops. 

By  the  Crow's  Nest  Southern  Ry.  Co.,  an  extension  from 
Swinton  to  the  Coal  Creek  mines  at  Fernie,  B.  C,  951  miles. 
To  reach  the  Michel  mines  of  the  same  company  an  exten- 
sion may  be  built  later  from  Fernie  to  Michel,  B,  C,  During 
the  year  the  Crow's  Nest  Southern  Ry.  Co.  sold  to  the  Mor- 
rissey  Fernie  &  Michel  Ry.  Co.  its  branch  line,  4-77  miles  in 
length,  from  Swinton  to  Morrissey,  B  C. 

By  the  Washington  &  Great  Northern  Ry.  Co.  a  line  from 
Curlew  to  Midway,  Wash. ,  about  14  miles  long,  opening  up 
a  new  mining  camp. 

By  the  Vancouver  Victoria  &  Eastern  Ry.  &  Navigation 
Co.,  a  branch  line  from  near  Grand  Forks  to  Phoenix,  B.  C, 
about  22  miles  in  length,  and  a  branch  from  Grand  Forks  to 
the  Granby  Smelter  at  that  city  about  5  miles  long.  It  is 
expected  these  two  lines  will  be  completed  this  fall  and  that 
they  will  develop  for  the  Company  a  large  tonnage  of  copper 
ore  and  the  products  thereof. 

Surveys  for  and  locations  of  other  new  lines  have  been 
made  during  the  year,  or  are  now  in  progress,  some  of  them 
being  shown  upon  the  map  published  herewith. 

Tracklaying  on  the  Montana  &  Great  Northern  Ry.  Co.'s 
line  from  Columbia  Falls  to  Rexford,  Mont.,  referred  to  at 
length  in  last  year's  report,  was  completed  August  6,  1904, 
and  all  through  trains  were  turned  over  it  about  October  2. 
The  work  on  this  line  has  been  very  heavy  and  has  been  done 
in  the  most  substantial  manner.  A  new  division  yard  has 
b^en  built  at  Whitefish,  Mont.,  and  a  15-8tall  engine  house 
with  blacksmith,  boiler  and  machine  shops  adjoining  it,  70 
feet  steel  turntable,  70  feet  cinder  pit,  store  house  and  office 
and  other  buildings  are  now  being  completed.  A  standard 
station  is  also  being  erected  at  this  point. 

EQUIPMENT. 

The  following  equipment  has  been  sold  or  taken  out  rf 
service  during  the  year  :  3  light  Great  Northern  locomotives, 
9  Eastern  Ry.  of  Minnesota  wooden  ore  cars,  1  Great  North- 
ern and  1  Montana  Central  derrick  car  and  126  Seattle  & 
Montana  logging  trucks. 

The  repnrt  for  last  year  stated  that  of  the  equipment  or- 
dered, 75  locomotives,  2,400  freight  oars  and  2  wrecking  cars 
had  not  been  received  and  taken  into  account  at  the  end  of 
the  year.  Of  this  equipment  the  following  had  been  re- 
ceived and  taken  to  account  at  the  close  of  this  year: 

74  locomotives  as  follows, 

9  ten-wheel   pas'ienger  looomotlves,  19   ln.x28  In.  oyllnder,"*, 
wolKhinif  13  1,000  pounds  on  drivers. 

65  consolidation  freVlit  loooinotlves,  20  in.x32  In.  cylinders, 
wide  firebox,  wolKlitnK  180,000  pounds  on  drivers. 

10  six  wlieol  awltohlHK   locomotives,   19  in.x26  In.    cylinders, 
wolKliiUBf  13.')  000  pounds  on  drivers. 

400  forty  foet,  80,000  pounds  capacity,  standard   flat  cars;  372  as 
additional  equipment  and  "zS  for  replacing  cars  out  of  service. 
2,000  forty-feet,  80,000  pounds  capacity,  standard  box  oars  for  addi- 
tional e(|Uliiment. 
2  wrecking  cars  with  steam  cranes  lifting  60  tons. 

All  of  the  above  equipment  is  furnished  with  air-brakes 
and  automatic  couplers. 

The  one  remaining  locomotive  and  the  equipment  ordennl 
during  this  year,  namely  6  60-feet  postal  oars.  10  70-feet  bag- 
gage, mail  and  express  oars  and  500  40  feet,  80,000  pouQfjg 
capacity,  hopper-bottom  box  cars  are  yet  to  be  delivered. 
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There  were  built  at  the  Company's  shops  for  additional 
equipment:  39  fonr-wheel  caboose  cars,  1  cinder  car,  36 
boarding  cars  and  1  snow  car. 

There  was  expended  during  the  5'ear  for  equipment 
$3,210,767  53,  of  which  amount  $2,855,125  21  was  charged  to 
"Equipment  Account." 

As  e(iuipment  is  destroyed  and  taken  out  of  service,  Oper- 
ating Expense  is  charged  and  "Fund  for  Replacement  of 
Equipment'  is  credited  with  tlie  cost  of  replacement.  When 
equipment  for  replacement  is  purchased,  the  cost  is  charged 
to  the  account  last  mentioned. 

ADDITIONS  AND  IMPROVEMENTS. 

The  work  on  the  new  terminals  at  Seattle,  Wash.,  has 
been  continued  during  the  year.  Of  the  double  track  tun- 
nel under  the  city  there  remained  to  be  excavated 
June  30,  1,435  lineal  feet,  and  to  be  lined  with  concrete 
1,760  lineal  feet.  The  tunnel  when  completed  will  be  5,104 
feet  in  length. 

Work  has  been  begun  on  a  new  brick  freight  depot  oOx 
1,000  feet.  The  new  joint  passenger  station  at  Seattle  is 
under  construction  and  will,  when  finished,  be  one  of  the 
best  in  the  West,  The  new  shops  at  Dale  Street,  St.  Paul, 
Minn.,  referred  to  in  the  last  two  annual  reports,  were  com- 
pleted and  put  into  operation  during  October,  1903.  The 
yard  at  Kelly  Lake,  Minn.,  also  referred  to  last  year,  has 
been  completed.  An  interlocking  plant  has  been  built  at 
Emmert,  Minn.,  protecting  the  crossing  of  this  Company's 
tracks  by  those  of  the  Duluth  xMissabe  &  Northern  Ry.  Co. 

A  logging  spur  about  4  miles  long,  with  tidings,  has  been 
laid  to  Crooked  Lake,  between  Nevis  and  Akeley,  Minn.,  and 
a  spur  at  Anacortes,  Wash.,  5,698  feet  long,  with  five  indus- 
try tracks  from  same,  laid  along  the  water  front. 

The  station  at  Adrian,  Wash.,  has  been  moved  east  two 
miles,  where  a  new  yard,  containing  over  12,000  lineal  feet 
of  sidings  and  a  new  station,  have  been  built  in  connection 
with  the  Northern  Pacific  Ry. 

In  addition  to  the  tracks  above  enumerated,  many  addi- 
tional passing  and  industrial  tracks  have  been  laid  and  the 
track  facilities  at  many  places  increased  and  improved  dur- 
ing the  year.  The  net  increase  in  side-track  mileage  during 
the  year,  not  including  tracks  on  new  lines  under  construc- 
tion or  opened  for  operation  during  the  year  was  as  follows; 

Line  leased  from  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co 18-43 

Line  leased  from  Eastern  Ry.  Co.  of  Minnesota    11-7(5 

Line  leased  from  Dakota  &  Great  Northern  Ry.  Co '..'.  -38 

Montana  &  Great  Northern  Ry 1-49 

Crow's  Nest  SouthTQ  By IIII"" -72 

Seattle  &  Montana  RR '"" .go 

Willmar  &  Sioux  Falls  Ry II' .37 

Spokane  Falls  &  Northern  Ry.  System '.'..."'.'.".'."  1-21 


Total  built 34-98 

Less:  Montana  Cent.  Ry.  removeil  on  Barker  branch,  eto      1-32 
Crow's  Nest  Southern  Ry.  sold  to  M.  F.  &  M.  Ry 3  29      4-61 

Net  additional  side  track  mileage  on  old  lines 30-37 

During  the  year  tracks  have  been  relaid  as  follows:  160-51 
miles  with  77i^-pound  rail,  9-85  miles  with  75-pound  rail,  94-96 
miles  with  67-pound  rail  (re-roUe  I  from  75-pound  section), 
3-34  miles  with  68-pound  rail,  and  1288  miles  with  56  pound 
rail.  The  longest  stretches  of  track  relaid  were  from  four 
miles  west  of  St.  Cloud  to  Barnesville,  Minn.,  136-61  miles, 
with  771^-pound  rail,  and  between  Willmar  and  Pipestone,' 
Minn.,  on  the  Willmar  &  Sioux  Falls  Ry.,  with  67-pouud  rail. 

The  double  track  on  the  Eastern  Railway  of  Minnesota  has 
been  extended  3-15  miles  between  Cloquet  and  Brookston. 

Permanent  improvements  in  the  water  supply  are  being 
continued,  improved  water  stations  being  built  during  the 
year  at  Exmore,  Durbin,  Neche,  Wolf  Point,  Priest  River, 
Edwall  and  Old  Mission,  some  of  them  being  additional  an  1 
others  replacing  plants  of  ol )  pattern.  Improvements  were 
made  at  27  other  water  stations.  Loading  platforms  were 
built  at  ten  stations,  those  at  three  stations    extended. 

Coal  and  oil  houses  were  built  at  eight  stations,  and  those 
at  four  stations  enlarged;  an  ice  house  built  at  Wenatchee, 
Wash,,  and  that  at  Grand  Forks,  N.  D.,  enlarged. 

Stock  yards  have  been  built  at  Isanti,  Foley,  Fergus  Falls 
New  London,  A ppleton.  Eagle  Bend,  Dassell,  Lynd,  John- 
son, Danvers,  Minn.;  Corson,  S.  D.;  McLean,  Neb.;  Conrad, 
Vaughn,  Mont. 

The  stock  yards  at  eight  stations  have  been  enlarged,  and 
improvements  made  in  the  stock  yards  at  34  other  stations. 

Right  of  way  fence  has  been  built  during  the  year  as  fol- 
lows: 

Great  Northern  Ry -Jfoffi?; 

Eas  ern  Ry.  of  Minnesota i22-99 

Dako'a  V  Great  Northern  Ry i.,f 

WUlmar  &  Slonx  FallH  Rv  !•?•«« 

Duluth  Watertown  &  Paclflo  Ry 7-57 

Mo  lit  an  a  Central  Rv ',] Q.gi 

Montana  &  Great  Northern  Ry '.",', 20-So 

Seattle  &  Montana  RR ."""."""""I!  46-7o 

Total !!!!..l.!!'i^l6-45 

Embankments  have  been  raised  to  grade  and  widened  on 
362  04  miles  and  tracks  ballasted  with  gravel  on  193'83  miles. 

Work  is  now  in  progress  reducing  the  east-bound  grades 
on  the  Breckenridge,  Willmar  and  Terminals  Divisions  to 
four  tenths  of  one  per  cent,  rr quiring  the  re-grading  of  44 
miles  of  track.     In  connection  with  this  work  the  banks  are 

being  widened,  sags  raised,  cuts  sloped  out  and   track   bal- 
lasted with  gravel. 


Numerous  small  changes  in  line  have  been  made  to  im- 
prove the  grade  or  to  reduce  curvature,  some  of  which 
require  heavy  masonry  retaining  walls. 

The  widening  of  embankments,  raising  sags,  sloping  cuts 
and  ballasting  is  now  in  progress  between  Hinckley  and 
Nickerson,  Minn.,  on  the  Superior  Divi-ion;  Deer  River  and 
Caas  Lake,  Minn.,  on  the  Mesabi  Division,  and  Larimore  and 
Eartlett,  N.  D  ,  on  the  Dakota  Division;  in  all  about  115 
miles  of  track. 

The  replacement  of  woolen  bridges  and  trestles  with  steel 
or  filling  them  with  solid  embankments  has  been  continued 
during  the  year,  the  work  done  being: 

Length  of  steel  bridges  built  on  old  lines  of  Great  Northern  Ry.  2,768 

Lineal  feet  of  bridges  tilled—  ^^^^^^^ 

Great  Northern  Ry.  (on  old  lines) 6  *'16 

Eastern  Ry.  of  Minnesota 'iar 

Willmar*  Sioux  FallH  Ry ""       ii? 

Duluth  Watertown  &  Pacltlc  Ry '. gSl 

Montana  <fe  Great  Northern  Ry 150 

Seattle  &  Montana  RR "..'......  2,250 

Total 10,147 

There  was  a  further  reduction  by  1,829  feet  in  the  lineal 
feet  of  wooden  bridges  and  trestles  on  the  line  by  the  change 
of  line  between  Elmira  and  Bonner's  Ferry,  Idaho,  referred 
to  on  page  10  of  last  year's  report. 

To  provide  t'.:e  necessary  wat' rways  in  place  of  bridges 
filled  as  above,  48  stone  culverts,  11  concrete  culverts,  33 
pipe  culverts  and  11  box  culverts  were  built. 

So  much  permanent  bridge  work  has  been  done  in  previous 
years  that  the  effect  of  the  work  is  sho-xn  by  the  reduction 
in  the  annual  charges  to  operating  expenses  for  repairs  and 
renewals  of  bridges  and  culverts,  the  amount  charged  to 
that  account  during  the  year  just  ended  being  $230,034  66 
less  than  the  amount  charged  during  the  previous  fiscal 
year. 

******** 

Following  the  plan  of  previous  years,  only  such  amounts 
as  represented  cost  of  actual  additions  to  and  improvements 
of  the  property  have  been  charged  to  "Additions  and  Im- 
provements," and  the  entire  amount  charged  to  that  account 
during  the  year  on  account  of  the  line  leased  from  the  St. 
Paul  Minneapolis  &  Manitoba  Ry.  Co.,  or  *  1,432,252  94,  has 
been  transferred  to  "Fund  for  Permanent  Improvements  and 
Renewals,"  so  that  the  Great  Northern  Ry.  Co.  is  not  carry- 
ing on  its  books  as  an  asset  the  cost  of  any  additions  to  or 
improvements  of  the  line  leased  from  the  Manitoba  Co. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
"Operating  Expenses."  The  amount  included  in  --Main- 
tenance  of  Road  and  Structures"  this  year,  for  extraordinary 
improvements,  etc.,  is  $1,410,097  03. 

The  proof  that  the  efficiency  of  tlie  railway  as  a  means  of 
transportation  is  improving  each  year  is  the  fact  that  not- 
withstanding the  heavy  falling  off  this  year  in  the  tonnage 
of  bulk  freight  and  the  increase  in;ies3  than  carload  business 
a  small  increase  is  shown  in  the  average  train-load. 
Respectfully  submitted, 

L.  W.  Hill,  Vice-Preaident. 


EARNINGS,  EXPENSES  AND  TAXES  OF  RAILWAY  SYSTEM, 
Foe  Year  Ended  June  SOth,  1904,  Compared  with  Previous  Yeah. 
NOTE.—Slalemen  does  XOT  include  Spokatie  Falls  <C  y  Ry.  System. 
gross  earnings. 

Per  cent 

74--536 

19-3405 

2-5394 

1-1857 

'2-1808 

1904. 

Class. 

1903.           Percent 

$29,944,300  32 

7,747.300  50 

1,017,204  25 

474,971  3^ 

873,576  87 

Freight 

Passenger 

Mail 

Express 

—  Miscellaneous 

$30,915,234  2^  757993 

7,576,629  52  18-5T42 

94'=>,565  !■,?     2-3184 

449,277  23     11016 

899,940  77    22065 

$40,057,353  29l Total 

$40,785.646  93 

operating  expenses. 

Per  cent          1904. 

Class. 

1903. 

Percent 

52-1514 
15-2405 

24-6828 

7-9253 

$10,740,242  22 
3,138,693  23 

5.083,263  91 

1.632,163  22 

...Oondnot'gTransp.. 
..Maint.  of  Eqiiipm't.. 
J    Malnt.  of  Road    ) 
<    and  Structures.    ] 
....Gen'l  Expenses... 

S10,161,884  51 
3,109.469  if- 

5,273,099  ."3 

1.532,375  21 

"0-615(> 

15-4878 

26-2646 
7-6326 

$20,594,362  .^8 

Total 

$20,076,828  70 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 

1904. 

$10,057,353  29 
20,594,362  58 

7903. 

.Operating  Expenses . 

20,076.828  70 

$19,462 

990  71 

.............  Net  Karnings 

$20,708,818  23 
1,474,125  65 

1,417,980  37 
$18,04fi,010  34 

Taxes 

Income  from  Operation 

$19,234,692  58 

51-41 

Operating  Expenses,  p.  0.  of 

Gross 

49  23 

54-95 

Operating  Expenses  and  Taxes,  p.  c. 

of  Gross  Earnings 52  84 

$7,124  1 
3,662  6: 

Gross  Traffic  Earns  per  mile  of  Road. .             $7,429  22 
Operating  Expenses  per  mile  of  Road.              3,657  05 

$3,461  45 

. . .  Net  Earnings  per  mile  of  Road.    . 

«  3,772  17 

6, 

622-  8 

..Av.  Ml 

les  of  Road  under  Ope 

ration.. 

5,489-90 

Oct.  29,  1904.] 
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STATEMENT  SHO'SVTNa  THE  BEVSNUE  FOB  THE  YEAR  ENDED  JUNE  30,  1904,  OF  THE  GREAT  NORTHERN 

RAILWAY  COMPANY   AND   PROPRIETARY   COMPANIES. 


Companies. 


Great  Northern  Railway 

RAILW4.TS— 

Montana  Central  Railway 

WiUmar  ■!;  Sioux  Falls  Railway 

Duluth  Watertown  &  Paoifle  Railway... 


Total  Railway  System  Proper 

Other  Companies— 
Spokane  Falls  &  Northern  Ry.  System. 

Minneapolis  Union  Ry 

Minneapolis  Western  Ry 

Duluth  Terminal  Ry  


Total  for  System. 


Oross 
Earning$. 


Operating 
Expenses. 


Taxet. 


Income  from 
Operation. 


$36,062,947  30 

2,376,126  44 

1,487,158  20 

131,12135 


$1 8,099,509  51      $1,283,464  89    $16,679,972  90 


1,328,623  25 

1,091,781  71 

74,448  11 


52,451  44 

75,222  44 

6,841  60 


995,051  75 

320,154  05 

49,831  64 


$40,057,353  29    $20,594,362  58      $1,417,980  37 


967,466  50 

297,454  02 

."18,119  48 

34,412  61 


679.197  56 
96,122  64 
37.688  20 
20,912  61 


46,849  25 
1,095  90 
1,741  20 


$18,045,010  34 

241,419  69 

200,235  48 

18,690  08 

13,500  00 


$41,414,505  90  |  $21,428,283  59  !    $1,467,666  72    $18,518,855  59 


Miscellaneou* 
fncnme  Received 


$929,275  02 

25.571  98 

4,517  95 

20100 


$959,565  95 

4.416  99 

9,688  63 

8  06 


$973,679  63 


Total. 


$17,609,247  92 

1,020,623  73 

824,672  00 

50,032  64 


$19,001,576  29 

245,836  68 

209,924  11 

18,698  14 

13,500  00 

$19,492,535  22 


Explanatory  Note. 

Dividends:  -Out  of  the  net  income  of  the  Companies  named  the  following  dividends  have  been  declared: 

Montana  Central  Railway  Company $350,000  00 

Willmar  &  Sioux  FaUs  BaUway  Company 280,000  00 

Minneapolis  Union  Railway  Company 50.003  00 

Total $680.000  00 

which  amount  is  not  included  In  the  "Miscellaneous  Income"  of  the  Great  Northern  Bailway  as  given  in  the  above  table,  but  is  added  to 
the  "Miscellaneous  Income"  in  the  Income  account  below. 
Dlldth  Tekminal  By.  Co.:— This  company  is  the  owner  of  the  railway  usedby  the  Great  Northern  Bailway  to  secure  entrance  into  Duluth- 
and  of  extensive  yards  in  Duluth.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway  Co.  of  Minnesota.  Under  the  franchise 
of  the  Duluth  Terminal  RaUway  Co.  its  earnings  derived  from  trackage  are  limited  to  six  per  cent  on  its  stock  and  bonds;  the 
interest  and  dividends  paid,  amounting  to  $13,500,  are  not  included  in  the  "Miscellaneous  Income"  above  shown. 


REVENUE  ACCOUNT  GBEAT  NOBTHERN   RAILWAY  CO. 

Eauninos  from  Operation  of  the  Lines  Leased  and  Operated 
BY  THE  Great  Northern  Railway  Co. 
Year  Endkd  Jdne  30,  1904. 
Earnings - 

Freight $26,725,555  67 

Passenger  7,137,527  44 

Mail..... 949,483  76 

Express 437,146  26 

Miscellaneous 813,234  17 

Gross  earnings $36,062,947  30 

Operating  Expenses— 

Conducting  Transportation $9,476,038  31 

Maintenance  ol  Equipment 2,'32,632  07 

Maintenance  of  Road  and  Structures  ...     4,347,752  05 
General  Expenses 1,443,087  08 

Total  Operating  Expenses  $18,099,509  51 

Taxes.. 1,283,464  89  19,382,974  40 

Income  'rom  Operation. $16,679,972  90 

From  which  have  been  paid  : 

Rentals  - 
To  Bt.  p.  M  &  M  Ry.  Co.: 
\t  Guaranteed  Interest  on  St.  P.  M.  &  M. 
a     Ry.  Co  's  Bonds,  paid  and  accrued..   $3,423,628  18 
IT        (For  Details  see  next  column.) 
I   Guaranteed  dividends  of  6  p.  c    on 
".      Capital  Stock  of  St.  P.  M&M.Ry.  Co.     1,200,OCOOO 
?■  Malnt-mnoe  of  Organization  of  St.  P. 

M.  &M.  Ry.  Co 6,042  92 

To  Eastern  Ry.  Co.  of  Minnesota  : 
^.  Guaranteed  Interest   on    Bonds   and 
iK    Guarantt^ed  Dividends  of  6  p.  0.  on 
I. .    the  Capital  Stock  oT  Eastern  Ry.  Co. 

of  Minnesota,  i,ald  or  accrued 1,305,000  00 

i  Other  Rentals 81,945  68 

Total  Rentals $6,106,616  78 

From  which  deduct  amount  received  by 
Great  Notlieru  Ry.  Oo.  as  dividends 
paid  or  accrued  on  Stocks  of  the  St.  P. 
M  &  M.  Ry.  Co  and  Eastern  Ry.  Co. 
of  Minuesota  owned  by  it 2,133,014  00 

NetBentals $3,973,602  78 

Improvements - 
Amount  transferred  to  Fund  for  Perma- 
nent Impro vement-s  and  Renewals 2,000,000  00 

Total 5,973,602  78 

Balance  transferred  to  Income  Account $10,706,370  12 

INCOME  ACCOUNT  GREAT    NORTHERN    RAILWAY  COMPANY 
Year  Ended  Jdnk  30,  1904. 

Balance  transferred  from  Revenue  Account $10,706,370  12 

Oth'  r Income - 

Interest  on  Bonds  Owned    $395,895  84 

Dlvidentls  on  Stocks  Owned .      751,340  25 

Rentals  of  Leased  Lines 119,750  74 

Bills  Receivable  (Land  Note")  1,49207 

Rental  of  Equipment  and  Car  Service..      216,198  52 
Income  from    Other    Sources— ground 

rente,  miscellaneous  items,  etc 138,097  60 

1,622,775  02 

Total  Income. $12,329,145  14 

AgJilnst  which  has  been  charged  - 
»,INTKR^BT     Paid     and    Accrckd     on 
if..  *l,500,000  Sterling  Loan  of  Decem- 
ber 1,  1903  1905 $212,625  00 

Dividends  as  follows: 
Ante  1,  19i'3,  1^  p.  e.  on  $124,00^,700.   2,170,117  25 
Nov.  1,  1903,  1\  p.  c  on     124,026,700.   2,170,467  25 
Feb.   1,  1904.  1  ^  p.  c.  on     124,081,700.    2,171,429  75 
May   1,  1904,  1  %  p.  0.  on    124,109,200.   2,1':'1.911  00 

!•»  8,896,550  25 

Balance  transferred  to  Profit  and  Loss $3,432,594  89 


STATEMENT  OF  BONDS   AND   STOCK   OUTSTANDING  IN  THE 

HANDS  OP  THE  PUBLIC  FOB  WHICH   THE   GBEAT 

NORTHERN      BAILWAY      COMPANY      18 

BE3PONSIBLE  DIBECTLY  OB 

UNDEB  GUABA.NTY. 


Outstanding 
July  1 , 1903. 

Bonds. 

Outstanding 
July  1, 1904. 

$7,171,000  00 
5,4  63,000  00 
13,344,000  00 
19,294,000  00 
10,1 8  fi, 000  00 
*  14,545,454  54 

4,700,000  00 
5,000,000  00 

6,000,000  00 
4,000,000  00 

3,646.000  00 

2,150,000  00 
650,000  00 

500,000  00 

An'l  Charges 
Paid  1903-04. 

$7,369,000  00 
5,568,000  00 
13,344,000  00 
19,533,000  00 
10,185,000  00 
14,545,454  54 

St.P.M.  &M.  Ry.— 

2d  Mtg.,  6  p.  c 

Dakota  Exten.,  6  p.c. 

Con.  Mtg.,  Pp.  0 

Con.  Mtg..4»2  p.  c... 
Montana  Ex.,  4  p.  c. 
Pacific  Ex.,  4  p.  0 

$433,125  00 
329,940  00 
800,640  00 
870,705  00 
407,400  00 
581,818  18 

Total 

$3,423,128  18 

4,700,000  00 
5,000,000  00 

6,000,000  00 
4,000,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 

East.  Ry.  of  Minn.— 
lstDiv,l8tMtg,  5pc 
No.Dlp^.,lstMtg,4po 

Montana  Cent.  Rt.— 

Ist  MtK.,  6p  c 

1st  Mtg.,  5  p.c 

Will.  &S.  Falls  By.— 
1st  Mtg.,  5  p.  0 

MiNNBAP.  Union  By.— 

IstMtg.,  6  p.  0 

l8tMtg.,5  p.c 

Minneap.West.  By.— 
IstMtg.,  5  p.c 

$235,000  00 
200,000  00 

360,000  00 
200,000  00 

182,300  00 

129.000  00 
32,500  00 

25,000  00 

$97,190,454  54 

5  Total   Bonds   on 
I  Bailway  Property  : 

$96,648,454  54 

$4,787,428  18 

$450,600  00 

Stock. 
St.P.M.&M.Ry.-     ) 
b  p.  c,  guaranteed  > 
unexchanged ) 

$448,600  00 

5        tNet 
i     $26,986  00 

$97,641,054  54 

Total 

$97,097,054  54 

$4,814,414  18 

$123,996,750  00 

Gt.  Northern  Ry.  Co., 
outstanding 

124.129,250  00 

$8,683,925  25 

Bonds  on  Bailway  Property  outstanding  as  above —  $96,648,454  54 
Outstanding  Capital  Stock  of  Great  Northern  and  St. 
P.  M.  &  M.  By.  companies 121,577,850  00 

Total  Capitalization  of  System $221,226,30154 

Mlleage>f  Main  Tracks  In  System,  Including  second, 
third,  fourth,  fifth  and  sixth  tracks,  covered  by 
above  capitalization 6,04218 

Stocks  and  Bonds  per  mile  of  Main  Track $36,613  66 

Mileage  of  Main  Tracks  covered  by  bonds  In  hands  of 
public 4,743-74 

Bonded  Debt  Outstanding  per  mile  of  Main  Track 
covered  thereby $20,373  89 

*Not  Including  £3,000,000  St  P.  M.  &M.  By. Co.'s  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  R.illway  Company. 

t  Difference  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  or  accrued  on  Ht.  P.  M.  A  M.  By.  Stock  owned  by 
Great  Northern  Bailway  Company. 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  North 
em  Pacific  companies  have  issued  their  Joint  C.  B  <fe  Q  Collat- 
eral 4  per  cent  Bonds  and  Scrip  to  the  amount  of  $215,207,200  00, 
secured  by  the  deposit  with  the  Standard  Trust  Company  of  Now  York' 
as  Trustee,  of  1,076,036  shares  of  the  Capital  Stock  of  the  Chicago 
Burlington  A  Qulncy  Railroad  Company. 
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DR 


Railway  Property— 
To  Cost  of  Kailway,  Equipment  and 
Lauds  owned  by  the  Ht.  Paul  Min- 
neapolis &  Maultolia  Ry.  Co $122,459,189  .'56 

Cost  of  Additions  and  Improvements 
made  by  tlie  (ireat  Norlhorn  Ry. 
Co.  to  Property  leased  from  the  St. 
P.  M.  <fe  M.  Ry.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 


OB 


7.707,451  94 


Total  Cost  to  June  30, 1904,of  Prop'y 
leased  from  St.  P.  M.  &  M  Ry.  Co. 

Cost  of  the  following  Properties 
controlled  by  the  Great  Northern 
Ry.  Co.  tiirouKh  the  ownership  of 
their  entire  Share  Capital: 

Eastern  Ky, of  Minnecota-Rallway, 
Equipment,  Elevators,  etc . . 

Montana  Cent.  Ry.— Ry.  andfEqulp. 

WUlmarife  Sioux  Falls  Ry.— Railway, 
Equipment  and  Real  Estate 

Duluth  Wateitown  &  Pacific  Ry 

Seattle  &  Mont.  RR  -  Ry.  <fe  Eqiiin.. 

Park  Rap  &  Leech  L.Ry.    Ry.&Eq. 

Minneapolis  Union  Ry.— Union  Le- 
pot.  Railway,  etc 

Mlnneap.  West.  Ry.—Ry.  and  Equip. 


Cost  of  the  Duluth  Terminal  Ry., 
the  Bonds  and  entire  Capital  Stock 
ot  which  are  owned  by  the  Eastern 
Ry.  Co.  of  Minnesota 


5!130,166,641  50 


$28,969,653  90 
15,368,951  84 

9,205,250  05 

2,218.318  78 

19,153,980  81 

1,022,984  99 

3,163,079  58 
749,;)26  69 

$79,852,146  64 


396,541  28 


Total   cost    of    Property    of   Great 
Northern  Ry.  Line 

Othek  Propebties,  Securities 
and  Investments — 
Cost  of  Stock  In  the  Lake  Superior 

Ter.  &  Tr.  Ry.  Co.  owned  by  the 

Eastern  Rv.  Co  of  Minnesota  ...  $15,700  00 

Cost  of  Stock  of  the  8t.  C.  <fe  W.  Ry. 

Co.  owned  by  the  W  &  S.P.Ry.Co.        2,500,000  00 
Wisconsin  Central  Ry.  Cos  Minne- 
apolis Terminal  Bonds  ownea  by 

Minneapolis  Union  Ry.  Co 247,500  00 

Cost  of  Properties  and  Securities 

owned  by  the  Gt.  North.  By.  Co. .  142,781,581  02 

Total $145,544,781  02 

Less  Par  Value  of  the  following  Se- 
curities owned  by  the  Great  North- 
ern Ry.  Co.  and  not  shown  contra: 
The  Entire  Capital  Stock  of 
East.  Ry^Co.  of  Mn.$16,000,000  00 
Mont.  Cen.  ±iy.  Co.  5,000,000  00 
Wlllmar    &    Sioux 

7,000,000  00 


80,248,687  92 
$210,415,329  42 


Falls  Ry.  Co 

Duluth  Watertown 

&  Pacific  Ry.  Co. 
Seat.&Mont.RR.Co  14,000,000  00 
Park      Rapids      & 

Leech  Lake  Ry.Co 
Minn.  Union  Ry.Co. 
Minn.  West.  Ry.  Co. 
And  the  entire  issue 
of  bonds  of  the 
Duluth  Watfrtown 

&  Pacific  Ry.Co. 
Park      Rapids      & 

Leech  L'ke  By.  Co. 


730,000  00 


500,000  00 
600,000  00 
250,000  00 


1,375,000  00 


500,000  00 
Total $45,865,000  00 

195,514  Shares  of 
Capil  al  Stock  of  the 
St.P  M.&M.By.Co.  19,551,400  00 

43,000,000  St.  P.  M. 
&  M.  By.  Co.'s  Pac- 
ific Extens'n  Mort- 
gage Bonds 14,545,454  56 

Entire  issue  of  St.  P. 
M.  &  M.  By.  Co.'s 
Improvem't  Bonds.     5,000,000  00 

Cost  of  Properties,  bee's  &  Invest'ts 
after  deducting  Par  Value  of 
Stocks  &  Bonds  not  shown  contra. 

Cost  of  Securities  In  hands  of  Trus- 
tee of  N.  P  -G.  N.  Joint  C.  B  &  Q. 
Bonds  and  Scrip  as  Collat.  1,076,- 
036  Shares  C.  B.  &  Q..  RR.  Co.  s 
Capital  Stock— Gt.  Northern  By. 
Co.  one-half  owner 


84,951,854  55 


60,592,926  47 


Total  Capital  Asiets . 


109,104,909  76 
$380,113.165  65 


Current  assets— 
Of  Land  Detartment,  St.  Paul  Jfinne- 
apolig  <t  Manitoba  By.  Oo. 
Cash 

Due  from  other  Co.'s  and  Indivld'ls. 

Of  Oreot  yorlhern  Hi/.  Co.   and  Pro- 
prietan/  Companies  above  7iariied. 

Cash  In  St.  Paul  Office 

Cash  In  New  York  Oflice 

Cash  In  London  Office. 

Due  from  Agents    

Due  from  U.S.  Post  Office  D»partm't 
Due  from  U.  8.  T'  ansportation  .     . 
Due  from  Canadian  P.  O.  Depattm't 

Advanced  ("barges 

Bills  Receivable 

Due  from  Other  Co.'s  and  Indivld'ls 

Special  Deposit  to  Pay  the  May,1904, 
Dividends  on  Stock  of  Great  North- 
ern Ry.  Co.,  Owned  by  Northern 
Securities  Co 

Value  of  Material  and  Fuel  on  band 


$53,599  37 

13,647  28 

67,246  65 

$352,147  54 

:!,029,fii)4  63 

299,;H5  49 

1,34S,446  49 

252,674  'J6 

37,334  74 

21638 

45.027  12 

2.700,664  96 

2,388,191  56 

10,450,783  17 

2,067,173  50 

2,691.469  84 

$395,389,838  81 

Capital  Stock— 
By  Authorized    Capital  Stock  of  the 
Great  Northern   Ry.  Co.  issuable 


June  30th,  1904     .' $125,000,000  00 

Less  Amount  held  In  Treasury  of 
Comp'y  as  explained  on  p.  ia58.  870.750  00 

Capital  Stck  of  Great  Northern  Ry. 
Co.  Issued  and  Outstanding $124,129,250  00 

Capital  Htock  of  the 
St.  Paul  Minneapo- 
lis &  Man.  Ry.  Co.  .120,000,000  00 

Less  owned  by  the 
Great  Northern  By. 
Oo.  (see  contra)....   19,551,400  00 


Outstanding . 


448,600  00 


Total  Capital  Stock  Outstanding 
in  hands  of  public 

Funded  Debt  in  Hands  of  Public. 

Si.   Paul   Minneapolis   <t    Manitoba 

Ry.  Co.'s  Bonds,  the  Principal  and 

Interest  of  which  are  guaranteed 

by  the  Great  Northern  By.  Co $70,002,454  54 

Bonds    of  Proprietary     Companies 

Principal  and  Interest  guaranteed 

by  the  Great  Northern  By.  Co 26,646,000  00 


$124,577,850  00 


Total  (for  details  see  table  on 

preceding  page) $96,648,454  54 

N.P.-G  N.  JointC  B. 
&  Q.  Collat.  4  p.  c. 
Bond 8  and  Scrip . . $215,207,200  00 
Less  Northern  Pac. 
By.Co.'sPropor'n.  107,603,600  00 

107,603,600  00 

Sterling  Loan  of  De- 
cember 1,  1903- 
1905,  £1,500,000 
-a  $4  86 7,290,000  00 

Bills  and  accounts  payable 


211,542  054  54 
6,400,000  00 


Car  Trust  Obligations— 
Car  Trust  Notes  assumed  by  East- 
ern By.  Co.  of  Minn,  upon  purchase 
of  Duluth  Superior  &  Western  By. 
Due  in  Feb.  and  Aug.  of  each  year 
until  Feb.  1st,  l5»06 


Total  Capital  Liabililies . , 


58,747  48 
$342,578,652  02 


St.  p.  M.  &  M.  By.  Co.'s  Bonds 
Bkdeembd  Through  Opera- 
tion of  Sinking  Funds. 

First  Mortgage  Land  Grant  Bonds  .. 

Consolidated  Mortgage  Bonds 

Current  Liabilities  — 
Of  Land  Department  8t.  Paxil  Minne- 
apolis c6  Manitoba  Ry.  Oo. 

Audited  Vouchers  Unpaid 

Unpaid  Pay  Kolls 

Due  to  Other  Co's  and  Individuals.. 

Sinking  Fund  Applicable  to  Re- 
demption of  Bonds 

Of  Great  diorlliern  Ry.  Co.  and  Pro- 
prietary  Compan'es  above  named. 

Audited  Vouchers  Unpaid 

Unpaid  Pay  Bolls 

Unpaid  Coupons,  including  those 
due  July  Ist,  1904 

Unpaid  interest,  Sterllna  Loan 

Unpaid  Dividends  on  Gt.  Northern 
Ry.  Co  's  Stock 

Deferred  Liabthtieb— 

Aorrued  Taxes,  not  due 

Bond  luteres   Accrued,  not  due 

Beiital  of  St.  P.  M.  &  ]M.  By.,  U.  S.  & 
W^  T.  Co.  and  Eastern  By.  of  Minn. 
Accrued  not  due,  less  Accrued 
Dividends  on  Stocks  of  those  Com- 
panies owned  by  Gt.  Northern 
By.  Co 

Contingent  Ltabilities— 
Cost  of  Additions  and  Improvem'nts 
made  by  the  Great  Northern  By. 
Co.  to  Property  Leased  trom  the 
St.  P.  M.  &  M.  Ry.  V.o.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 

Unexpended  Balance  of  "Fund  for 
Permanent  Improvements  and 
Beuewals" 

Total   Amount    deducted   from 

Income  to  provide  for  future 

Improvements  and  Renewals. 

Fund  for  KeplHcement  of  Equipm't. 

Insurance  Fund 

Surplus  Fun  Is  of  Proprietary  Com- 
panies deposited  with  Great 
Northern  Ry.  Co 


$5,928,400  00 
4.728.000  00 


*809  08 
1,243  30 
3. 90S  33 


$1,074,973  66 
1.471,574  51 

1,536,644  22 
12,465  90 


$658,474  20 
47,316  66 


319,381  00 


10,656,400  00 


5,960  71 
61,280  94 


4,095,658  29 
2,067,173  50 


1,025,171  86 


$7,707,451  94 
2,950,128  24 


$10,657,580  18 
.593.624  93 
335,098  14 


5,862,667  43 


16.948,970  68 


Profit  and  Loss- 
Balance   St.    Paul     Minneapolis 


& 


Manitoba  Railway  Co $2,034.949  28 

Gi"eat  Northern  By.  Co.  and  above- 
named  Proprietary  Companies 15,915  62153 


17,950,57081 
$395,389  838  81 
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EQUIPMENT  OF  GREAT  NORTHERN   RAILWAY  COMPANY 

AND  PROPRIETARY  LINES. 

FOB  YBAB  ENDBD  JONE  30,  1904.  A8  COMPARED   WITH   YEAB 

Endkd  Jcnk  30,  1903. 

Ctass-                                                                         190*-  1^03. 

Locomotives -       ^^8  637 

Passt  nger  Eciulpment ^*^  *** 

Freight  and  Work  Equipment 32.375  30,068 


STATISTICS     OF    FREIGHT    AND    PASSENGER    TRAFFIC    OS 
SYSTEM   FOR    THE    YEAR    ENDED    JUNE    30,    1904, 

COMPARED  WITH  THE  PREVIOUS  YEAR. 
(NOT including  Spokane  Falls  <k  Northern  Railway  System.) 


1904. 

1903. 

Decrease. 

Descbiption. 

Amount. 

P.  Cent 

FREIGHT  TRAFFIC. 

Mil  cage  of  f  relK  ht  trains 

Mileage  of  mixed  trains 

6.9<'3.24P 
52B.411 

7,525.14-> 
547,42;i 

662,1 99 

iH.Olii 

7-4706 
3  47aO 

Total 

7.491,060 

8.072.871 

581,211 

7-18«6 

Mileage  of    locomotives    em- 
ployed in  "helping"  freight 

204,6;  0 
2-7320 

18&,53»,0:<7 
71,243.067 

249.964 
3-0963 

45,294 
7-79.su 

18-1202 

Percentage  of    "helping"  to 
Revenue  train  mileage 

Mileage  of  loaded  freight  cars. 
Mileage  of  empty  freight  cars. . 

198.862.162 
77.369.7W8 

13.324,116 
6,12rt,7Bl 

6-7002 
7-»188 

Total  car  mileage 

266,781,104 

276.231,950 

19,46n,^46 

7-0416 

Tons  of  freight  carried.revenue 
Company 

14,1. 4M2H 
2,823,491 

16,148.«73 
2,4>'2,94l 

l,90;<,-.44 
169,4  0 

11-  87«t 
6^7B72 

Total 

16,668,621. 

18.641.614 

2  072.«S'4 

11-1202 

Tons  of  revenue  freight  carried 
one  mile •  • 

TotHl   tous   carried    one   mile 
(revenue  A  company  i  reight) 

Earnings  from  freight  traffic . . 
AVERAGES. 

All  cars    hauled   per    freight 
train  mile       

3,351.802.089 

3.776.116,879 
$.0,!i91.88fl  9 

34-2S 

447-404 

18-065 

$4  06 
Cents.    -893 

6.628.000 

C0,«62 

'•9291 

4.423.<5i 

325.7*3,218 

$9,639,931  6^ 

$1-4767 
Cents.  2-378 

14,019.660 

$10,031,798  59 
$2  86 

$147 

1139 

3.606.885.17r 

4.047.773,938 
$31,378,216  08 

34-22 

446-786 

18-137 

$3  89 
Cent*.   -857 

6,800,304 

53.485 

r-9221 

4.l93,:i39 

323.404.52W 

$9,376,079  68 

$1-6165 
Cents.  2-342 

13,873,175 

$40,749,295  76 
$2  91 

$145 

$149 

255.033.087 

271 .657.053 
$981,319  . 1 

fncre 
O-Od 

0-619 

Deere 
007 
Incre 
Cents.       1 
Cents.   -036 

727 .69H 

7.167 

0-9P49 

230.:^12 

2,waH.689 

$263,851  V 

Deere 
Cents.  13-98 

Incie 
Cents.  0-030 

146.485 

lieere 

$717,197  17 

-08 

Incre 

02 

Deere 

•10 

7-0708 

f-7113 
3-li;80 

ase. 
0-17i3 

Tons  revenue  freight  hauled 
per  train       

0-1385 

Tons   revenue   freight  hauled 

ase. 
< -3  70 

Earnings  per  freight  train  mile 
Earnings  per  ton  per  mile 

PASSENGER  TRAFFIC. 
.Mileage  of  passenger  trains — 
Mileage   of    locomotives    em- 
p  oyed  in  -'helping"  passen- 
ger trains             

Percenta. e    of    "helping"    to 
re  ven  ue  train  ni  lleage — 

ase. 
r  702 
4-2007 

12-5458 
13-li00 
'  5-4926 

Passengers  carried  one  mile 

AVERAGES. 

Barn'gs  per  passeng'r  train  mile 

Earnings  per  passenger  per  mile 

TOTAL   TRAINS. 
Mileage  of  freight  and  passen- 

0-7231 
2-8141 

asf. 

8-64 1-3 
ase. 

1-6371 

1-0559 

Earnlngs  from  freight  and  pas- 
senger trains...  

Earnings  per  train  per  mile.... 

Expenses  per  train  per  mile — 

Net  traffic  earnings  per  train 

per  mile 

ase. 

1-7608 

a-72U 
ase. 

1-3793 
ase. 

6  7114 

Note.— The  Train.  Locomotive  and  Car  Mileage  flgures  given  above  have 
been  compiled  and  all  computations  based  upon  them  made  in  accordance  with 
the  rules  of  the  Inter-State  Commerce  Commission. 


LAND  COMMISSIONER'S  REPORT. 

Mr.',James  J.  Hill,  President : 

Dear  Sir-  I  respectfully  submit  the  following  report  re- 

Karding  the  Min^-e<ipol>8  &  St.  C.oud  Land  Orant  for  the 

fiscal  )  ear  ended  June  30,  1904  : 

Acres.  /  cres 

The  total  acreage  earned  Is 42.5,604,000 

Of  «blch  there  has  been  deeded  to  the 
Company 425,66090 

Total  aoieage  sold  to  June  30, 1904,  less 

sales  canceled 406,615,225 

Value  of  same $1,307,723  72 

A\  erage  price  per  acre 3  216 

Remaining  unsold  June  30, 1904 19.048,775 


Opkrationb  DuaiNO  lus  Year. 

8a;eH,  aires 1,641-!12 

Amount  sold  for $10,570  28 

Average  price  per  acre 6-44 

Receipts  of  Land  Department 85,567  53 

DUliursements  of  Laud  Department 12,768  58 

Amouut  of  deferred  payments  due  Company,  whioh  are 

bearing  Interest  at  six  percent 329,033  91 

CUABLES  H.  BaBCJOCK, 

iMnd  Commi9$ioner. 


ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RA.ILWAY  COMPANY'S 

SINKING  FUND    ACCOUNT,  CONSOLIDATED 

MORTGAGE    BONDS. 

July  Ist,  1903.    By  balance  to  credit  of  Sinking  Fund,  as 
per  page  38  of  last  year  s  report $30,319  39 

June  30,  1904.    From    Land    Department,  as   per  Land 

Commissioner's  Report  below 625,545  66 

Revenue  Todd  County  lands , 1,05V  99 

Total  Credits $656,935  04 

Debits: 
To  Bonds  purchased  by  Trustee  and  canceled.$542,000  00 
Costing 

June  30, 1904.    Balance,  being  funds  applic- 
able for  further  redemption  of  bonds 


695,654  10 


$61,280  94 


REPORT  OF    LAND  COMMISSIONER, 
ST.    PAUL    MINNEAPOLIS    &    MANITOBA    BY.    CO. 

So  Mr  Louis  W.  Hill,   Irenidsnt   8t.   Paul    MinneapLlis    & 
Manitoba  Ry.  Co.: 

Dear  Sir—  I  respectfully  submit  the  following  report  of 
operation  of  the  Land  Department  for  the  year  ended  June 
aO,  li)04. 

Acres. 
Total  acreage  of  Land  Grant  computed  at 
ten  sections  for  each  mile  of  road,  as  for- 
merly construed  by  the  State  of  Minnesota. 

Total  acreage  of  Land  Orant,  as  construed 

by  United  States  General  Land  Office 

Total  acreage  deeded  to  Company  \  rlor  to 

June  30, 1904 3,224,648  97 

Less  decreed  to  Northern  Paclflc 

RR.    Co.     by    Supreme    Court 

United  States  March  2, 1891...  365,860  92 
Decreed  to  Northern  Paclflc  RR. 

Co.  in  accordance  with  terms  of 

settlement  of  November  1,  1897  4  ^956  <  8 
Re-deeded  to  United  States 4,8.3  74    419,680  74 


Aeies. 


3,848,000  CO 


3,479.61136 


Net  acreage  deeded  to  Company 


2,804  968  23 


Total  acreage  sold  prior  to  June  30,  1904. .  .2,996,658  57 

Less  sales  canceled. 307,427  48  2,689,231  09 


Remaining  unsold  June  30,  1904 


79^.380  27 


Owing  to  sales  and  other  disposals  of  land  within  the 
limits  of  the  Grant  by  the  United  States  prior  to  the  time 
at  which  this  Company's  right  attached,  a  final  adjustment 
of  the  Grant  by  the  Government,  which  is  approaching 
completion,  will  reduce  the  above  area  by  about  650, OOJ 
acres. 

During  the  year  ended  June  30,  1904,  5  54  -30  acres  of  land 
were  sold  for  $79,754  37,  an  average  of  $14  39  per  acre.  There 
were  also  sold  51  lots  for  $3,010,  an  average  price  per  lot  of 
$59  03. 

The  number  of  land  sales  during  the  year  was  95,  with  an 
average  of  about  58-33  acres  to  each  purchase. 

Cash  RECttPXS  of  Land  Dbpartmpnt  for  xhk  Year  Ended 
Junk  80,  1904. 

Cash  Sales  and  Instalments  of  Principal  on  New  Land 
Contracts... $17,795  93 


AmoUTit  of  Principal  receivtd  on  Old  Contracts 
Amount  received  tor  Trespass,  StunipHge, Grass  Sale8,et;c. 
Amount  received  for  Interest  on  Old  and  New  Contracts 
Amount  r»oelved  for  Principal  and  Interest  on  Town 
Lot  Coutraots 


607,n87  30 
?,125  96 
115.950  93 

6,071  23 

$649. P31  35 
24,385  69 


Less  Expense  of  Land  Department  and  Trustee 

Net  Receipts $625,545  66 


Amount  of  Deferred  Payments  due  this  Company  on 
Laud  Contracts  bearing  Interest  at  7  and  6  per  cent.. *2, 289, 245  96 

Amount  of  Deferred  Payu  cuts  due  thin  Com^iany  on 
Town  Lots  bearing  Interest  at  7  aud  6  per  cent 8,400  39 

$2,297,(  46  35 


Referring  to  that  portion  of  report  for  the  year  ending 
June  30,  1893,  relating  to  lands  lying  within  the  limits  of  the 
grant  on  what  is  now  the  D.kota  side  of  the  Red 
River,  the  Company  has  re-conveyed  to  the  United  States 
a  total  of  64,277-92  acres,  for  which  the  Company  is  ai-thor- 
ized  to  locate  an  equivalent  amount  elsewhere.  The  Com- 
pany has  selected,  to  June  30,  1904,  62,287-14  acres  in  lieu  of 
a  part  of  the  above  amount. 

The  following  are  the  sales  during  the  year  of  lands  so 
selected: 

1.685-41  acres  for  $26,467  32,  an  aver,  per  acre  of..  $15  70 

Keoclpts  during  the  year $41,478  58 

Taxes  paid,  Kxpenses  of  Examination  and  Selection 
ol  Land  and  other  Disbursements  made  during  the 
year  in  connection  with  Grant 19,831  75 

The  remaining  lands  are  in  process  of  adju.stment  with  the 
Government. 

Charles  H.  Babcock, 

Land  Commifsioher. 
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CHICAGO    BURLINGTON    &    QUINCY    RAILROAD    COMPANY. 


FIFTIETH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30,  1904. 


the 


Chicago,  July  1,  1904. 
Chicago  Bur  liny  torh  &  Quincy 


To  the  Stcckholders  of 
Railroad  Company 

The  railroads  and  properties  of  your  company  were  leased, 
taking  effect  October  1,  1901,  to  the  Chicago  Burlington  & 
Quincy  Ry.  Co.  and  since  that  date  have  been  operated  by 
that  company.  For  purposes  of  comparing  results  of  oper- 
ation with  previous  years  this  report  is  made,  as  heretofore, 
by  the  Railroad  Company. 

EARNINGS  AND  EXPENSES  OF  ALL  ROADS,  OPERATED  AND 

CONTROLLED,  FOR  YEARS  ENDED  JUNE  30. 

GsoBS  Earnings. 

P.  O.           1903.                                                                    1904.  P  G. 

68'3  $42,782,405  94 Ereight $44,6.M.996  76  685 

22-6     14,136,28118... Passenger 14,494,572  78  222 

3*3        2,082,703  33 Mall 2,300,86145  3*5 

1-9        1. 198. 118  97 Express 1,290,960  77  2  0 

3  9       2  438,869  40 MlsoeUaneous 2.489,800  09  3-8 


100  0  f  62,638,378  82 Total $65,228,191  85  100  0 

Opebatinq  Expenses. 


Conducting 


28-7  $17,985,963  76 Transportation $20,266,480  74 

Maintenance  of 

12-3       7,719,04398 EqulpmeDt 8,376,602  44 

Maintenance  of  Road 

150       9,341.728  36 and  Structures 10,277,274  54 

5  9       3.717.260  57 General  Expenses 3,751.935  41 


311 

12-8 

15  7 
5-8 


619  $38.763.996  67 Total $42,672,293  13     65-4 


38-1  $23,874,38215 NetEamlngs $22,55.%898  72     34-6 

2-8        1,778,476  09 Taxes 1,906,649  46        29 


35-3  $22,095,906  06. .Income  from  Operation.. *20,6i9,249  26     317 

1903.  1904. 

$22,095.906  06 Income  from  Operation $20,649,249  26 

Deduct  : 
Interest  paid  in  excess  of  Income  on 
Securities  owned  and  other  Income 
and  Interest  received 


204.113  89 


Add: 
Income  on  Securities  owned  and  other 
346,539  93 Income  and  Interest 


$22,442,446  04 

Charges  : 

$7,442,941  24 Interest  on  Bonds. 

192,173  95 Rentals 

721,757  70 Sinking  Funds... 

759,465  00 Other  Charges... 


$20,445,133  37 
.  $6,908,499  72 
'.         721,716  98 


$9,116,337  89 Total  Charges. 


$13,326,108  15 Balance. 


.  $7,630.216  70 
.$12,814,916  67 


Dividends  on  stock  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company, 
not  deposited  as  collateral  for  North- 
ern Pacific-Great  Northern  Joint  C. 

$227,818  50     B.  &  Q.  Collateral  Bonds  $226,667  CO 

Interest  for  the  year  on  Northern  Pa- 
oillc-Qreat  Northern  Joint  C.  B.  &  Q. 
8,606,752  00     Collateral  Bonds  at  4  per  cent 8,608  082  00 

g8,834.570  50 Total $8,834,749  00 


$4,491,537  65 Surplus $3,980,167  67 

During  the  year  the  Chicago  Burlington  &  Quincy  Ry.  Co. 
paid,  as  rental,  dividends  at  the  rate  of  seven  percent  per 
annnm  on  the  stock  of  the  Chicago  Burlington  &  Quincy 
RR.  Co.  The  dividends  upon  the  stock  of  the  Railroad  Com- 
pany deposited  as  collateral  security  for  the  Northern  Pacific- 
Great  Northern  Ry.  Companies'  joint  C.  B,  &  Q.  collateral 
four  per  cent  bonds  were,  for  the  convenience  of  all  con- 
cerned, applied  directly  to  the  payment  of  the  interest  on 
these  bonds,  as  shown  above. 

FREIGHT  AND  PASSENGER  TRAFFIC  ON  ALL   ROADS,  OPER 
ATED  AND  CONTROLLED,    FOR  YEARS   ENDED  JUNE  30. 


Description. 
Fkkight  Tbaffic— 
Mlleaseof  Freight  Trains 
Mileage  of  Mixed  Trains . . 


1903. 


17,146,860 
1,398,915 


1904. 

17,201,899 
1,588,962 


Total 18,545,775        18,760,861 


Mileage  of  Loaded  Freight 

Oars..    333,686,181 

Mileage  of  Empty  Freight 

Cars. 124,469,924 


335,391,022 
136,060,252 


Ine  or  Dee. 

I.  55,039 
/.  160,047 

I.  215,086 


I.  1,704,841 
1.  11,590,328 


Total  Car  Mileage 458,156,105     471,151,274     7.13,295,169 


Tons  of  Revenue  Freight 

Canted 20,049.276 

Tons  of  Company  Freight 

Carried 6,150,217 


20,634,024 
6,634,745 


I.  684,748 
I.  484,528 


Total 26,199,493       27,268,769        J.  1.069,276 


Tons  of  Revenue  freight 

One  Mile 4,931.185.014  5,207,483,649   J.  276,298,635 

Total  Tons  one  Mile 5,685,365,607  6,114,521,072    I.  429,165,465 


Earnings     from     Freight 

Trafflc $42,782,405 

▲11     Cars     Hauled      per 

Freight  Train  Mile 2470 

Tfus     Kevenue     Freiglit 

Hauled  per  Train 265-89 

Tons      Revenue     Freight 

Hauled  per  Loadwl  Car.  14-78 

Earnings     per     Freight 

Train  Mile $2-31 

Earnings  per  Ton  per  Mile  $00087 

Passenokr  Tbakfic— 
Mileage     of      Passenger 

Trains 13,912,539 

Number    of    Passengers 

Carried 14,100,605 

Passengers   Carried    One 

Mile 678,462,129 

Earnings    o  f     Passenger 

Trains $17,564,428 

Earnings   x>er   Passenger 

Train  Al lie $1-26 

Earnings   per    Passenger 

per  Mile $00203 

Total  Tbains— 
Mileage   of   Freight    and 

Passenger  Trains 

Earnings  from  Freight  and 

Passenger  Trainn $60,346,834 

Earnings  per  Train   per 

Mile   $1-86 

Expenses  per  Tra'n    per 

Mile $119 

Net  Traffic  Earnings  per 

Train  per  Mile $0-67 


f4i,651,936 

2613 

277-57 

1553 

$2-38 
$00086 

13,478,444 

14.098,053 

682,352,166 

$18,272,694 

$1-36 

$0  0212 


$1,869,590 

0-4S 

11-68 

0-75 

$007 

D.  $0  0001 

D.  434,095 

D.  2,552 

I.  3,890  037 

/.  $708, 26& 

I.  $010 

/.  $0  0004 


32,458,314 


32,239,305  D.  219,009 

$62,924,691  /.  $2,577,856 

$1-95  I.  $0-09 

$1-32  7.  $0  13- 

$0  63  D.  $0  04 
CAPITAL  STOCK. 

The  capital  stock  of  the  Chicago  Burlington  &  Quincy  RR. 
Co. ,  at  the  date  of  the  last  report 
was $110,839,100 

There  have  been  no  changes  during  the  year. 

FUNDED  DEBT. 

The  Funded  Debt  of  the  Chicago  Burlington  &  Quiney  RR. 
Co. ,  at  the  date  of  the  last  report 
was $156,050,900 

The  additions  during  the  year  were  as  follows: 

C.  B.  &  Q.  m.  Dlv.  Bonds  of  1949. 
3ifl  p.  0.  Bonds  sold  ...  $9,775,000 

4  p.  0.  Bonds  sold 5,992,000 

$15,767,000 

B.  &  M.  R.  RR.   in  Neb.  Consol- 
idated M.  6  p.o.  Bonds  of  1918  sold 


The  reductions  during  the 
year  were  as  follows: 

Purchased  for  Sinking 
Funds  and  Canceled: 

C.B.&Q.,  Iowa  Division, 

4  p.  c.  Bonds  of  1919..  $173,000 
C.  B.  &  Q.,  Iowa  Dlv., 

5  p.  o.  Bonds  of  1919..  56,000 
C.  B.  &  Q. ,  Nebraska  Ex. 

4  p.  c.  Bonds  of  1927.       283,000 

Paid  at  Maturity: 
C.  B  <b  Q.  Conv.  5  p.c.  Bonds  of  1903 
Purchased  and  Canceled: 

Tarkio   Valley   7   p.   c. 

Bonds  of  1920 

Nodaway  Valley  7  p.  c. 

Bonds  of  1920 

C.  B.  &  Q.  Bond  Scrip... 


34,000 

$15,801,000 


11,000 

10.000 
100 


$512,000 
303,700 


21,100 


836.800 


-$14,964,200 


Total  Funded  Debt  of  C.  B.  &  Q.  RR.  Co.  June  30,  1904. .$171,015,100 
(For  detailed  statements  see  paces  22  and  23  of  pamphlet  report.) 

CONSTRUCriO>?  AND  EQUIPMENT. 

EXPENDITURE!?. 

Expenditures  for  Construction  during  the  year  ended 
June  30,  1904,  on  the  Chicago  Burlington  &  Qainoy  RR.  and 
Branches  in  Illinois  and  Iowa  were  as  follows  : 

Reducing  Grades  in  Iowa,  Including  land 

and  new  second  track $1,532,681  33 

Traoey.  Iowa,  Extension 156,85047 

New  Line,  Fenton,  111.,  to  Thompson.  111.  £07,377  93 
New  Line, Concord,  111.,  to  Jacksonville, 

III              --        -.          .  283  520  27 

A  ddltlon  to'f acliltie's'  at  Savanna,  ill  ...  106,28 7  96 

Track  Elevation.  Chicago,  111 23,60199 

Dayton's  Bluff,  Minn,,  addition  to  yards.  63,138  05 

Des  Moines  River  B<)ttom8,ralsing  tracks  56,886  14 

Des  Moines  River  Bridge 78,281  08 

Davenport,    Iowa,  land   for   additional 

yard  facilities .     35,075  00 

Land  near  Naineokl, 111, for  yard  facilities  54,920  15 

MontKomery,  III.,  land  for  sheep  pasture  71,^03  -25 

New  Rail 62.S3921 

New  Side  and  Passing  tracks 286,274  30 

New  Bridges 228,122  85 

New  Building" 141,69  !  10 

New  Tele«raph  Wire 7,630  43 

New  Tools  and  Machinery 46,270  38 

Land  and  Eight  of  War- 27,643  69 

MloellaneouB  Oonetruotlon 40,060  27 


$3,500,456  85 
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On  the  Burlington  &  Missouri  River  RR.  in 
Nebraska  and  Branches: 
Denver,  land  Tor  additional  facilities. . . .      $47,900  00 

Gibson,  additional  tracks   i  n  ^An  q? 

Haveloob,  additional  tracts i  o  aqi  ^-t 

Nebraska  City,  revetment.......---------         L^,vyxo/ 

Rulo  Bridge,  revetment  and  protection         oainaA± 

^I^^nT'"" :::::::::::::::::::::::"    138:50262 

New  Side  and  Passing  tracks o«r  qqq  II 

New  Bridges   «7RftHQZ 

New  BuUdlngs Zk'ttt  a« 

NewFenoing 1 1  iqn  ft^ 

New  Telegraph  Wire li-*-l"^^ 

New  Ballast ai'^^oH 

New  Tools  and  Machinery SrA?^  hi 

Land  and  RiKht  of  Way ^Hil  ?5 

Miscellaneous  Construction o,a/o  x/       ^  ^^^  ^^^  ^^ 

On  the  Missouri  Lines  of  the  Chicago  Bur- 
lington &  Quincy  RR.  : 
New  Line-Old  Monroe,  Mo.,  to  Mexico., 

jyjQ  _ ipZ,Ool,0/0  Uo 

New  'second  Track,'  8t.  Joseph,  Mo.,  to  _.„.,-  _. 

Amazonia.Mo  J??'SiVxV 

Bevler,  Mo..  Reducing  Grade ^lr'91t  ^\ 

New  Rail    .,§^S?ooq 

New  Side  and  Passing  tracks }Sa'aJ2  ?S 

New  Bridges  HI'Ir^A^ 

New  Buildings ?i'5?n  a] 

NewBallast i?'2A^  ^i 

New  Tools  and  Machinery 21,729  fab 

Miscellaneous  Construction 17,244:  38 

Add  balance  at  Debit  of  Premium  and  Discount  on 
Bonds  sold  and  purchased i,j^o,45t)  9a 

Total  charged  Construction  Account  during  the  year.     $8,820,312  53 
Cost  of  New  Equipment  paid  lor  during  the  year  and 
charged  Equipment  Account 4,226,233  40 

$13,046,545  93 

Transferred  from  Investments  in  Controlled 
Roads  on  account  of  purchase  of  : 

Quincy  RR.  Bridge $3,306,694  55 

Iowa  &  St.  Louis  Ry 1,821,316  67 

Kansas  City  &  Omaha  Ry 1,144,301  65 

6,272.312  87 

Total $19,318,858  80 

Expenditures  for  Construction  and  Equipment  during  the 
year  on  the  standard-gauge  roads  controlled  by  the  Chicago 
Burlington  &  Quincy  RR.  Co.  were  as  follows: 

New  Rail $14,7P9  63 

New  Side  and  Passing  Tracks 52,330  39 

New  Bridges 22,843.53 

NewBallast 73.65142 

Miscellaneous  Construction 3.634  24 

$167,259  21 
Oostof  New  Equipment  paid  for  during  the 
year  and  charged  Equipment  Account 2,131  93 

Total $169,391 14 

Expenditures  for  Construction  during  the  year  on  the 
narrow-gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  RR.  Co.  were  as  follows: 

Electric  Line,  Black  Hills $31,936  94 

New  Ball 15.615  19 

Miscellaneous  Construction 4,023  22 

Total $51,575  35 

EQUIPMENT, 

There  were  added  during  the  year  to  the  Equipment  of  the 
Chicago  Burlington  &  Quincy  RR.  Co.: 

Locomotives , 50 

Passenger  and  Combination  Cars...... 80 

Bagga<xe,  Mall  and  Express 2 

Way  Cars 3 

Coal  Cars  2,000 

Steam  Shovels ;j 

Cranes  and  Derricks 3 

Other  Cars  In  Company  Service 141 

The  Equipment  of  the  Chicago  Burlington  &  Quincy  R.R. 
Co.  on  June  30,  190i,  was  as  follows: 

Locomotives 1,365 

Passenger  Eqalpment— 

Passenger  and  Combination  Cars 819 

Baggage.  M«ll  and  Express  Cars 290 

Othbr  Passenger  Cars 21 

1,130 

Freight  Equipment  - 

Box  anil  Furniture  Cars 26,137 

Refrigerator  Cars 647 

Stock  Cars. 6,970 

Coal  Cars ll,.^75 

Flat  Cars 2,741 

Ore  Cars 12 

Way  Car*.  ,        620 

Other  FrelghtCars 26 

48.728 

Work  Eq\ilpment— 

Steam  Hhovels 20 

Steam  Oraiies  and  Derricks... 27 

Other  Work  Cars 6,058 

6.105 

Grand  Total 87,328 

There  was  added  during  the  year  to  the  Equipment  of  the 
narrow-gauge  railroad  companies  controlled   by  the  Chicago 
Burlington  &  Quincy  RR.  Co. : 
Track  Sweeper 1 

The  Equipment  of  the  narrow-gauge  railroad  companies 
on  June  30,  19C4,  was  as  follows: 


Locomotives. 18 

Passenger  Equipment- 
Motor  'ars • ^ 

Passenger  and  Combination  Cars 12 

Baggage,  Mall  and  Express  Cars — 3 

—^—       18 

Freight  Equipment - 

Box  Cars 74 

Refrigerator  Cars 2 

Stock  Cars 89 

Coal  Cars 148 

Flat  Cars 119 

Ore  Cars 70 

Way  Oars 4 

456 

Work  Oars  in  Company  Service 33 

Grand  Total 585 

GENERAL    REMARKS. 

The  length  of  road  operated  and  controlled  on  June  30, 
1904,  was  8,821  miles  agains  8,751  miles  on  June  30, 1903,  and 
the  average  for  the  year  1903-4  was  8,799  miles  against  an 
average  of  8,693  miles  in  1902-3. 

The  Gross  Earnings  per  mile  were  $7,41314  in  1903-4 
against  $7,205  61  in  1902-3.  The  Operating  Expenses,  in- 
cluding Taxes,  per  mile,  in  1903-4  were  $5,066  36,  against 
$4,663  81  in  1902-3.  The  percentage  of  Operating  Expenses, 
including  Taxes,  to  Gross  Earnings,  in  1903-4,  was  68'34 
against  64-72  in  1902-3. 

The  number  of  Revenue  Tons  moved  one  mile  increased 
5  60-100  per  cent,  as  compared  with  1902-3;  and  freight  earn- 
ings increased  4  37-100  per  cent.  Passengers  carried  one  mile 
increased  57-100  per  cent,  and  passenger  earnings  increased 
2  53  100  per  cent.  The  percentage  of  operating  expenses  to 
gross  earnings  increased  3  62  100  per  cent. 

The  total  amount  at  the  credit  of  the  Sinking  Funds  on 
June  30, 1903,  was  $21,697,725  46.  This  amount  was  increased 
during  the  year  by  the  sum  of  $1,408,673  92,  of  which  $721,- 
716  98  was  paid  directly  from  the  earnings  of  the  year,  and 
the  remainder,  $686,956  94,  was  the  accumulation  of  interest 
on  bonds  held  in  the  Funds.  This  increase  was  used  in  pur- 
chasing $1,408,000  (0  bonds,  of  which  $512,000  00  were  can- 
celed and  $896,000  00  remain  uncanceled  in  the  Sinkmg  Fund 
investments. 

During  the  year  the  new  line  from  Oskaloosa  to  Tracey, 
Iowa,  to  connect  the  old  line  of  the  Burlington  &  Western 
with  the  branch  from  Albia  to  Des  Moines,  has  been  com- 
pleted. A  line  from  Old  Monroe  to  Mexico,  Mo.,  has  been 
built,  connecting  with  the  Chicago  &  Alton  Ry  at  the  latter 
point,  thereby  making  a  through  line  between  St.  Louis 
and  Kansas  City. 

The  lines  and  property  of  the  Quincy  Railroad  Bridge  Co., 
of  the  Iowa  &  St.  Louis  Ry.  Co.,  and  of  the  Kansas  City  & 
Omaha  Ry  Co.,  which  were  shown  in  the  last  report  as  Con- 
trolled Roads,  are  now  a  part  of  the  operated  mileage  of  this 
company. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  General  Auditor  and 
the  following  statements. 

By  order  of  the  Board  of  Directors. 

GEORGE  B.  HARRIS, 

President. 


'COMPOSITE    INCOME   ACCOUNT. 
Obbdit. 

June  30, 1903, Balanceas  per  AnnualReportl902-1903.$25,415,533  81 

Freight  Eaiuings $43,818,53171 

Passenger  Earnings 14,216,540  20 

MiBcellaneouB  Earnings 5,976,396  27 

$64,011,468  18 

$89,427,031  99 


Debit. 

Operating  Expenses $41,423,906  14 

Taxes,  State,  County  and  City 1,862,18153 

$43,286,087  67 

Interest  on  Bonds  - 

C.  B.  &  Q.  and  Branches $6,908,499  72 

Cash  paid  to  Sinking  Funds— 
C.  B.  <sj  Q.  4  and  5  per  cent 

Bond80fl919 $232,53000 

C.   B.  &  Q.  4  per  cent 

Bond80fl921 43,000  00 

C   B.  &    Q.  4  per  cent 

Bondsofl922 79,68000 

C.  B.  &  Q    4  per  cent 

Bond80fl927    293,566  98 

B.  &  M.  R  KR.  in  Ne- 
braska    4     (>er     cent 

Boud8ofl910 66,94000 

Lincoln  &  Northwestern 
RR.  7  per  cent  Bonds  of 
lalO  


6,000  00 

DUldends— 

Oct.  1,1903  $1,939.684  25 

January  l,  1904. 1,939,6^4  25 

April  1,  1904 l.<)3^r)84  25 

July  1,1904 1,939.084  25 


721,716  98 


7,753,737  00 

Interest  paid  In  excess  of 
Interest  and   Income  on 

Securities  received 204,100  96 

15,593,054  66 

Balance  at  credit  of  Income  Account 30,547,859  66 

$89,427,001  99 


*  See  note  on  next  page. 

NOTK.— The  tlgures  on  those  pages  cover  the  roads  actually  operated 
by  the  C.  B.  A.  Q.  Ky.  Co.,  tlirounh  Ioaso,  wliemii  tlio  figures  on  pre- 
vIoaB  page  cover  also  roads  controlled  through  ownership  of  stock. 
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ASSBT9. 

Coit  of  Koai1  liiul  Ktnitpnien' «321  073,525  65 

font  of  liivt>mmt'iit«  in  See  irities  of  Controlled  Koa'lB— 
DuveuixTi  Rock  Ii-lunU  &  Noriliwest- 

tr.i  KK  Co fl,867,2S2  47 

Jack-onvUie  &  8f.  Louis  Ry.  Co 1.072,338  72 

Narrow-Uauge  Railroads 2,205.839  01 

,5, 

Sundry  Investments '^ 

Trustees  of  BlukiiiR  Funds,  showing  the  co't  of  un- 
oancel««d   securit  es  and   cash  awaltlu);  lu\'eBiment 

ht»M  in  SliikiiiK  l-'umlH 11 

Material  and  Supplies      5, 

Sundry  Available  Securities 

Sundry  Acoouuts  Balance  and  B  Us  Receivable 8, 

Cashoahand (!> 


LIABILITIES. 

Capital  RtorV .*nO,839. 

Funded  1)  bt 171,015. 


115,46023 

11«,683  18 


,376.439  60 
81H.0S8  62 
58  4,400  00 
9  0.256  94 
505,0i:4  88 


$372,430,779  10 


Matured  (-iiupons.  not  pr6»«>nt«»d 56, 

Coupon  iDter^s-  to  u  ature  JiiUv  1.  1904 2,20.'>, 

Unpaid  Vouchern  and  I'ay  Rolls 5.568, 

Relief  Depariuient  F'und 148, 

Fire  Insurance  Fund 420, 

R<pla' eiuen'  Fund  5.2/1, 

Renewal  Fund  .  10,000 

Inco'ie  Account 30,^47, 

Profit  and  Loss 13,291 

SlnklnK  Funds,  showing  the  total  of  payments  to  and 
accretions  of  Sinking  Funds  for— 
C.  B.  &  Q.  4  and  5  per  cent  Bonds   o* 

1919  (Iowa  Division)   $4,879.142  85 

C.  B.  A  Q.  4  percent  B  mdsof  1921   ..    1,607,619  10 
C.  B.  &  Q  4  per  cent  Bonds  of  1922 

(Denver  Extension)  2,923,069  85 

C.  B.  A  Q.  4  per  cent  Bonds  of  1927 

(Nebraska  Extension)     3,851,519  23 

B.  &  M.  R.  RR.  in  Nebraska  6  per  cent 

Bonds  1918.     6.320  61110 

B.  &  M.  R.  RR  in  Nebraska  4  per  cent 

B..Qdsofl9lO 2,776,913  36 

Republican    Val  ey    RR    0    per   cent 

Bond80fl9l9 459,2946! 

Lincoln  &  North  Western  RR.  7  per 
Bonds  of  1910 287.629  21 


100  00 
100  0(1 
116  75 
.'.62  50 
H61  53 
H30  38 
784  77 
576  83 
UOOOO 
859  66 
487  30 


23,106,399  3? 
»372.430,77ei0 


*  For  the  purpose  of  showing  'he  Assets  and  Llabilttl'^s  of  both  the  Railroad  and  Railway  Companies  in  the  same  form  as  has  bf«n  here- 
tofore used  in  the  reports  of  the  Railroad  Company,  the  General  Balance  Sheet  and  Income  Account  statement  have  been  made  in  composite 
form. 


ST.    LOUIS    &    SAN    FRANCISCO    RAILROAD    COMPANY. 


EIQHTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED     JUNE    30,    1904. 


The  following  is  the  report  of  the  operations  and  affairs  of 
the  lines  constituting  the  St.  Lonis  &  San  Francisco  RR. 
System  (exclusive  of  the  Chicago  &  Eastern  Illinois  RR.) 
for  the  fiscal  year  ended  June  3  ),  1904. 

The  mileage  operated,  and  to  which  the  statements  and 
statistics  in  this  report  pertain,  is  as  follows: 


MILEAGE  OPERATED. 

Main 
Track. 
By  St,  Louis  &  San  Francisco  RR. 
Company— 
St.  Louis  V  San  Frinolsco  RR.  Main  Line 

and  Branches 2,855-06 

Kansas  City  Ft.  Scott  &    Memphis   Ry. 

Miiin  Llue  and  Branches  871-20 

Kansas  City  Memphis  &  Birmingham  RR. 
Main  Line  and  Branches 285  66 


Side  Trades 
Second      ana 
Track.  Stcitches. 


16-55       552-43 
23-90       38506 


7815 


Total 4.011-92       40-45    1.015-64 


27-46 

17-46 
611 

17-36 
1-61 
3-28 

17-69 


40-45    1,106  61 
2916       907-87 


By    Othrr    Companies    in    System 

UNDER  THEIR  OWN  OKOANIZATIONS— 

Ft.  Worth  &  Rio  Grande  Ry 195  89 

Red  River  Texas  &  Southern  Ry 8734 

Paris  &  Groat  Northern  RR 16  94 

St.  Louis  San  Francisco  &  Texas  Ry 13-84 

Blaokwell  Enid  &  Texas  Ry 1275 

Oklahoma  City  A  Texas  Ry 8-68 

Birminghani  Belt  RR 

Total  at  June  30th,  1904 4.349  35 

Total  at  June  30th,  1903 3,938  17 

Increase 41118       11-29       198  74 

The  increase  in  the  main  track  mileage  during  the  fiscal 

year  consisted  of  : 

•^  . Mites. . 

St.  Louis  &  San  Francisco  RR.— 
Ozark  &  Cherokee  Central  Ry.— 
Fayettevllle,  Ark.,  to  Okmulgee.  I.  T. 143-90 

Sulphur  Springs  Ry.— 

Sonllia,  I.  T..  to  Sulphur.  I.  T 8  72 

St.  Louis  San  Francisco  &  New  Orleans  RR.— 

Madlll.  I.  T  .  to  Ardmore.  IT  24-60 

Mead  Junction  to  Platter.  I.  T 9  21 

Hope,  Ark.,  to  Ashdown.  Ark 32  97 

Arkan-as  Valley  &,  Western  Ry.— 
RedFork,  I.  T,to  Avard.O.  T 175-25       394  68 

Kansas  City  Fort  Scott  &  Memr)hls  Ry.— 

Evadale.  Ark.,  to  Big  Creek,  Ark 


16-50 

Total  Increase 41118 

or  10-4  per  cent. 

Tbe  average  mileage  operated  during  the  year  was  4,216-87 
miles,  as  agamst  3,67i-23  miles  during  the  preceding  year, 
being  an  increase  of  541-64  miles,  or  147  per  cent. 

For  detailed  statement  of  mileage  owned  and  operated,  see 
pamphlet  report. 

INCOME  ACCOUNT. 

The  following  is  a  condensed  statement  of  the  Income 
Account  f  r  the  ^soal  year  and  comparison  with  that  of  the 
preceding  year : 


1904. 

Average  Mileage 4,216-87 

Operating  Ratio 6602 

Gross  Earnings  from  Opera-  $ 

tion   26.896,73129 

Operating  Expenses 17.756,251  99 

Net  Earnings  from  Opera- 
tion    9,140,479  30 

Add- 
Miscellaneous  Income  ...         39,660  69 
Dividends  on  C.  &  E.  I. 

RR  Co.  Stock 823,418  00 

Land  Departm't  Receipts        20,033  93 


1903 
3,675-23 
65  36 

$ 
24.289.510  43 
15,875.976  78 

8.413.533  65 
131,095  36 

607,132  50 
5,076  55 


Inc.  or  Du 
J  541-64 
I.  -66 

$ 
I.  2,607,221 
1.  1.880.275 

I.  726,946 
D.  91,435 

/.  216,286 
/.  14,956 


Total  Net  Income.. 
Less- 
Interest  on  Funded  Debt 

and  Equipment  Notes  .   4,326,414  05 
Rental    of   Leased    Lines 

(K.  C.  F.  8.  &M.  Ry.)   -. 

Taxes  

Rental  of  Tracks  ana  Ter- 
minals     

Extraordinary     Expense 

Acct.  Flood  June,  1904. 
Dividend-"  Nos.  4,  5,  6  and 

7  on  Pref.  Stock   Trust 

C'rtf8.,C  &E.  I.  RR.  Co. 
Dividends  Nos.  3  and  4  on 

Oom.  Stock  Trust  Certifl- 

oates,  C.  &  E.  I.  RR.  Co. 


10,023,591  92     9,156,837  06       7.  866,755 


3,530,437  04       7.795,977 


2.831,891  19 
464.799  84 

93,613  15 

61.815  06 


250,602  00 


2.780.865  49 
382,820  89 

98.773  99 


7.  51,026 
/.  81,979 

D.  5,161 

L  61.81  > 


714,100  00 


Total   Interest    and   all 
other  charges 8,743,235  29 

Surplus— Applicable    to 

Dividends   1,280,356  63 

Outof  which  were  declared 
the  following  Dividends: 
4  p  c  each  on  1  st  and  2d 
Pref  Stock,  $199,742  12, 
&  $640,000  respectively      839,742  12 


Balance 


186,623  50  I.  63,974 

702,594  0  )  7.  11.506 

7,682.119  91  7.1.061,115 

1,474,717  15  D.  194,361 


440.61151 


839,742  12 
634,975  03 


7>.  194,361 


Out  of  which  was  appro- 
priated for  betterments.         16,718  83  7.16,719 

Surplus  carried  to  credit  of 
Profit  andLoss 423,895  68 

A  comparison  of  the  various  classes  of  earnings  and   ope' 

ating  expenses  with  those  of  thej  preceding  year  is  as   fol 
lows: 

1903. 

$ 

17.398.876  18     7.  1,377,355  7.  7  92 

4.885,163  17    7.  1,096,919  7.  22  45 

530,9rt9  02           1.  89.3.M  7.  16-«8 

e:?0,;i,36  39        7.132.132  7.20-96 

844.165  67         D.  88,538  P.  10-49 


1904. 
'  Gross  Earnings  -    $ 
Freight  18,776,23127 


634.975  03      7).  211.079 


Inc.  or  Dec.    P.c.  of 
$        Inc. or  bet. 


Passenger 5,982.08113 

Mail  620.3-20  26 

Express 762.469  28 

M;8collaneou8...      755.627  35 


Total  Earninga 
from  Operation. 26.896,731  29    21.389.510  43 


7.  2.607,220    7.  10  73 


The  decrease  in  Miscellaneous  Earnings  was  by  reason  of 
switching  charges  collected  having  been  credited  to  Switch- 
ing Expenses  during  the  fiscal  year  instead  of  to  Miscel- 
laneous Burnings,  as  was  the  case  in  preceding  year. 

The  gr.es  earnings  por  mile  of  road  operated  in  1904  were 
§6.378  36.  as  against  .|6.608  98in  preceding  year,  a  decrease 
of  $280  62.  or  3-49  per  cent. 
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This  decrease  is  due  to  the  added  new  mil^^age  which  ex- 
tends through  a  comparatively  undeviloped  territory,  but 
which  is  now  being  rapidly  settled. 


1904. 

OrER.  Expenses—      $ 
Maintenance   <'f 

Road&Struc's  3,131,14118 
Maintenance  of 

Equipment  ...  3,414,327  59 
Transportation 

andTrafflo  ...10,310,0419'^ 
Gdn'l  Expenses.      900.74127 

Total    Operat- 
ing Expenses. ..17,756,251  99 


1903. 

$ 

3,438,839  62 
2,613.160  62 

9,019,253  73 

804,722  81 


Inc.  or  Dee.     P.  c.  of 
$         Inc  or  Bee. 


D.  307,698 

I.  801,167 

7.  1,290,788 
/.  96,018 


D.  8-95 

1.  30  66 

I.  14-31 
1.  1193 


I 


16,875,976  78     2.1,880,275     /.  11-84 

The  Net  Earnings  increased  $736,945  65,  or  8-64  per  cent. 

The  following  are  the  percentages  of  the  different  Operat- 
ing Expense  Accounts  to  Earnings,  and  comparison  with 
preceding  year: 

^                                                                                                   1904.  1903 

Per  cent.  Per  cent. 

Maintenance  of  Road  and  Structures 1164  14*16 

Maintenance  of  Equipment 1269  10-76 

Transporratlou  and  Traffic 38  33  37-13 

General  Expenses 3-35  3  31 

Total 6601  65-3t; 

The  following  are  the  Operating  Expenses  per  mile  of 
road,  and  cooiparison  with  precer'ing  year: 

1904.  1903. 

Maintenance  of  Road  and  structures $742  53  $935  68 

Maintenance  of  t- qulpm^nt 809  68  71102 

Transportation  and  Traffic 2,444  95  2,454  06 

General  Expenses 213  60  218  96 


Total $4,210  76       $4,319  72 

The  decrease  in  Operating  Expenses  per  mile  was  $108  96, 


or  3-52  per  cent. 


FINANCIAL. 


Capital  Stock. 

There  was  no  change  in  the  Capital  Stock  of  the  Company 
during  the  fiscal  year. 

FuNnED  Debt. 

The  Funded  Debt,  including  Guaranteed  Stock  and  Bonds 
of  Auxiliary  Companies,  increased  $14,771,708  71  during  the 
fiscal  year.  The  changes  making  up  this  increase  were  as 
follows: 

St.  Lruii  <t  San  Francisco  BR.  Co. 
Additions— 
$2,175,600  00  Of  St.  L.  &  S.  F.  RR.  Refg  M.  4%  Bonds,  of  which 
$1,000,000  were  for  Improvement  and  New  Equip- 
ment expenditures. 
133,000  were  for  the  purchase  of  the  Stocks  and 
Bonds  of  the  Sulphur  Springs  Ry.— 8-72 
miles. 
338,000  were  on  account  of  purchase  of  Stock  and 
Bonds  of  Ft.  W.  &  R.  G.  Ry 
86,000  were  for  additional  expenditures  made  on 
account  of  R.  R.  T.  &  8.  Ry. 
553,000  were  tor  additiona'.  expenditures  made  on 
account  of  the  Oklahoma  City  &  Western 
RB.  and  Oklahoma  Cltj  &  Texas  RR. 
15,500  were  for  a  like   amount  of   Underlying 
Lien  Bonds  redeemed. 
2,880,000  00  of  Ozark  &  Cherokee  Central  Ry.  1st  Mortgage  5  per 
cent  Bonds  Ispiied  for  payment  of  143-90  miles  of  road. 
40,200  00  Guaranteed  Preferred  Stock,  St.  L.  8.  F.  &  N.  O.  RR. 
Co  ,  being  balance  of  a  total  issue  of  $1,060,000,  of 
which  $  ,019,800  has  been  exchanged  for  and  placed 
under  thiM  Company's  5-Year4i«  per  cent  Gold  No'es. 
223,222  24  ot  St.  L.  &  S.  F.  RR.  Co  New  Orleans  Extension  Pur 
chase  Money  Uolld,teral  Trust  4  per  cent  Gold  Bonds  — 
total    amouat   Issued  $6,487,000,  of  which   $6,263,- 
777  76  has  been  exchanged  for   and  placed  under 
this  Company's  5  Year  4»«  per  cent  Gola  Notes. 
6,892,241  97  of  Flve-Year4i4  per  cent  Gold  Notes  Issued  to  take  up 
outstanding  Preferred  Stock  of  tlie  St.  L  8.  F.  &  N.  O 
RB.  Co.   and  New  Orleans  Extension  Purchase  Money 
Collateral  rrust  48. 
4,646,769  50  of  Two  and  One  half  Year  5  per  cent  Gold  Note'  Is- 
sued to  tak*-  up  $3,580,000  Collateral  Trust  48  (St.  L, 
M.  &  S.  E.  RR. )  and  to  partly  reimburse  the  treasury 
for  advaaces  made  account  construction  of  St.  L.  M. 
&  S.  £.  RR. 


$18,857,933^  Total. 

DEDCCnONS— 

$4,000  00  of  St.  L  &  S.  F.  Ry.  Co.,  Missouri  &  Western  Division 
6  per  cent  Bonds  redeemed. 
6,000  00  of  St.  L.  &  8  F.  Ry.  Co.  Trust  Mortgage  of  1880  6  per 

cent  Bonds  redeemed. 
4,000  00  of  Ft.  Smith  Ss  Van  Buren  Bridge  Co.,  1st  Mortgage 

6  per  cent  Bonds  redeemed. 
1,500  00  St.  L.   &  8.  F.  RR.  Co  ,  Northwestern  Division  Ist 
Mjrtgaee  4  per  cent  Bonds  redeenoed. 
125  00  of  St.  L.  &  8.  F.  RR.  <:!o.,  Consol.  4  per  cent  Scrip 
_  canopled. 

I  3,580,000  00  of  Collateral  Trust  4  per  cent  Gold  Notes  (St.  L.  M.  A 
S.  E.  RK.)  exchanged  for  Two  and  One-half  Year  5 
per  cent  Gold  Notes. 

$3,595,625  00  Total. 


$13,262,308  71  Net  Increase. 


Leatehold  Estate  (The  K,  C.  F.  S.  <£  M.  By.  Oo.) 
Additions- 

tl.G9l,0.0  00  of  K.  C.  F.  8.  A  M.  Ry.  Refandlug  Mortgage 4  per  cent 
Bonds,  of  which 
$653,000  were  for  Improvement  expenditure"  made. 
373, ."JOO  were  for  construction  of  Evadale  Cut-oll- 
16  50  miles 
35,000  were  for  construction  of  New  Home  Coal 
Company  Spur  -356  miles. 
629,500  were  for  $i8l,600  0O  Underlying    Roiids 
redeemed,  and  for  refunding  purposes. 


$1,691,000  00  Total. 


Deductions 
$48,600 

33,000 

100,000 


00  of  K.  C.  F.  S.  &  G.  RR.  Ist  Mortgage  7  per  cent  Bonds 

redeemed. 
00  of  Ft.  Scott  Equipment  Co.  1st  Mortgage  6  per  cent 

Bonds  redeemed. 
00  of  Oziirk  Equipment  Co.   1st  Mortgage  5   per  cent 

Bondt  redeemed. 


$181,600  00  Total. 
$1,509,400  00  Net  Increase. 

Auxiliary  Oompinies. 


Addition— 
$173,000 


00  of  B.  E.  &  T.  Ry.  Co.  Ist  Mortgage  4  per  cent  Bonds 
issued  in  part  ptyment  of  road,  but  owned  by  this 
Compan.T  and  placed  under  the  St.  L.  &  8.  F.  RR.  Re- 
funding Mortgage. 


$14,771,708  71  Total  Net  Increase  In  System  Funded  Debt. 


Bonds  in  Trbasdbv. 

The  par  amount  of  bonds  held  in  the  treasury  as  a  current 
asset  at  June  30th,  1903,  was  $4,7o5,736  27  and  there  were  ad- 
ditions and  deductions  made  during  the  fiscal  year  as  follows: 

Additions. 

of  Refunding  4  per  cent  Bonds  issued  for  improve- 
ment and  new  equipment  expenditures, 
of  Refunding  4  per  cent  bonds  Issued  to  cover  the  pur- 
chase price  of  the  Stock  and  Bonds  of  the  Sulphur 
Springs  Ry. 

ot  Refunding  4  per  cent  Bonds  Issued  to  cover  addi- 
tional expenditures  on  account  of  purchase  of  Stock 
and  Bonds  of  Ft.  W.  &  R  G.  Ry. 

I  f  Refunding  4  per  cent  Bonds  Issued  to  cover  addi- 
tional expenditures  on  account  of  R.  R  T  &  S.  Ry. 
of  Refunding  4  per  cent  Bonds  issued  to  cover  addi- 
tional expenditures  on  account  of  O.  0.  &  W.  RR.  and 
O.  C  &T  RR 

of  Refunding  4  percent  bonds  Issued  for  a  like  amount 
of  Underlying  Bonds  redeemed. 

of  K.  C.  F.  S.  &  M  Ry.  Co.  Refunding  4  per  cent  Bonds 
Issued  for  Improvement  expenditures 
of  K.  C.  F.  8.  &  M.  Ry.  Co.  Refunding  4  per  cent  Bonds 
Issued  for  paymentof  construction  of  Evadale  Cut-off. 
of  K  C  F.  S.  &  M.  Ry.  Co.  Refunding  4  per  cent  Bonds 
issued  for  construction  of  New  Houie  Coal.  Co.  spur, 
of  K.  O.  F.  S.  AM.  Ry .  Co.  Refunding  4  per  cent  Bonds 
Issued  for  Underly  In  g  Bonds  redeemed  and  for  refund- 
In  g  purposes. 

of  Ozarti  &  Cherokee  Central  By.  Co.  Ist  Mortgage  5 
per  cent  Bonds  purchased. 

of  Five-Year  i^  percent  Trust  Notes  received  for  ad- 
vancep  to  construction  of  St.  L.  S.  F  &  N  O.  RR. 
of  Collateral  Trust  4  per  cent  Gold  Notes  (St.  L.  M,  & 
8.  E.  RK.)  purchased 

of  Arkansas  Valley  &  Western  Ry  Co.  Ist  Mortgage 
4  per  cent  Bonds  purchased. 

of  St.  L.  M.  &  s.  E.  kR.  Co.  1st  Mortgage  4  per  cent 
Bonds  reoHived  for  advances  account  construction  of 
St  L.  M.  &  S.  E.  RR 

of  St  L.  M.  AS  E.  RR.  Co.  Five-Year  413  per  cent 
Gold  Bonds  received  for  advances  account  construc- 
tion ot  8t  L.  M.  &  8.  E  RR 

Of  St.  L  A  S.  F.  RR.  Co.  2hi  Year  5  per  cent  Gold  Notes 
received  for  advances  account  construction  of  St  L. 
M.  &  S.  E.  RR.  and  In  exchange  for  Collateral  Trust 
4  per  cent  Gold  Notes. 


$1,000,000  00 
133,000  00 

388,000  00 

86,000  00 
553,000  00 

15,500  00 
653.000  00 
373.500  00 

35,00000 
629,500  00 

2,880,000  00 
999,999  99 
376,000  00 

4,500,000  00 
184,750  00 

2,902,127  07 

2,039,542  62 


$17,718,919  68  Total  added  duriug  the  year. 

Deductions. 

$6,390,000  00  Of  St.  L.  &  S.  F.  RR  Co.  Refunding  4  per  cent  Bonds 

sold. 
1.901,00  J  00  of  K.  C.  F.  S.  &  M.  Ry.  Co.  Refunding  4  per  cent  Bonds 

sold. 
500,000  00  of  O  &  O.  0.  By.  Co.  1st  Mortgage  5  per  cent  Bonds 

sol  ■. 
428,077  27  of  Collateral  Trust  4  per  cent  Gold  Notes  exchanged 

for  Si^Year  5  per  c«nt  Notes 
232,250  00  of  St.  L.  M.  AS.  E.  RR.  Co.  Ist  Mortgage  4  per  cent 

Bonds  exchanged  for  St.  L.  M.  A  S.  E.  RR.  Co.  5- Year 

413  per  cent  Gold  Notes. 

$9,451,327  27  Total  to  deduct 

$8,267,592  41  Net  par  amount  added'during  the  year,  making  a  total 
par  amount  of  Bonds  and  Scrip  In  the  treasury  at 
June  30th,  1904,  of  $12,973,328  68. 

Equipment  Notes. 

During  the  fiscal  year  the  following  additional  equipment 
notes  were  issued: 

Serles"C" $262,000  00  Total    Issue    $1,000,000,    of 

which  $738,000  were  issued 
In  previous  fiscal  year. 

Series  "F" 1,624,000  00  dated  July  1,  190"^.  and  pay 

able  in  quarterly  Instalments' 
of  $58,000  00  eaclL 

American  Car  cfe  Foundry 

Oo.  Equip.  Notes 371,030  40  dated  May  13, 1903, 120  notes 

of  $1,091  92  each,  one  note 
payable  monthly  on  the  13th 
0'  each  c  tnsecutlve  month 
after  delivery. 

Total  issued  $2,257,030  40 

The  equipment  notes  paid  were  as  follows: 

Hlalr&Co.  Noles .fl3I,000  00 

Series  "B"  Notes 1'24.000  00 

Series  "C"  Notes  100.000  00 

American  Car  &  Foundry 

Co.  Notes    149.3.52  84 

Series  "F"  Notes 232.000  00 

Total  paid  $736,352  84 

The  net  increase  during  tlie  year  in  equipment  notes  issued 
and  outstanding  was  $1,520,677  oO. 
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Dbi'kbred  Paymknts  on  k<>ai>8  Purciiahki)  and  Incrbase  in 

N()TK8  PAYAULK. 

The  deferred  payments  on  the  Oklahoma  City  &  Western 
RR.,  amountiuj,'  to  $3,149,136  30  at  June  30,  1903,  were  paid 
oflf  during  the  fiscal  year. 

The  deferred  payments  on  the  Arkansas  Valley  &  Western 
Railway  amount  to  $3,600,000  in  notes,  dated  March  Ist, 
1904,  and  bear  interest  at  the  rate  of  5  per  cent  per  annum; 
$2,325,000  00  of  which  are  payable  on  Sept.  1st,  1904,  and 
fl, 275,000  00  on  March  Ist,  1905.  The  balance  of  the  cost  of 
the  road  and  its  equipment  (|238,004  41)  was  paid  in  cash. 

The  deferred  payments  on  the  Ozark  &  Cherokee  Central 
Railway  at  June  30th,  1904,  amounted  to  $1,980,000,  and  all 
were  due  July  1st,  1904,  and  were  paid  on  that  date. 

Five  per  cent  notes  amounting  to  $3,500,000.  dated  June 
Ist,  1904,  and  payable  on  or  before  April  30th,  1905,  and  the 
increase  in  Bills  Payable,  $475,000,  are  the  result  of  large  ad- 
vances made  for  construction  and  purchase  of  new  railroads, 
and  for  New  Equipment  and  Improvement  expenditures,  for 
which  bonds  have  not  yet  been  sold.  This  condition  is  par 
tially  reflected  in  the  increase  of  $7,699,000  in  cost  of  securi- 
ties in  treasury. 

FEANCHI8E8  AND  PHOPEETY  ACCOUNT. 

The  details  of  all  charges  and  credits  made  to  Franchises 
and  Property  Account  during  the  fiscal  year  are  given  in 
Table  F.     [bee  pamphlet  report.] 

NEW  MILEAGE. 

The  new  mileage  completed  and  place  in  operation  during 
the  year  was  as  follows: 

SULPHCB  SPBINGS  RAILWAY. 

This  branch  line  extends  from  ScuUin,  I.  T.,  to  Sulphur,  I. 
T.,  a  distance  of  8*72  miles;  it  was  completed  and  placed  in 
operation  July  1,  1903,  and  for  the  cost  of  construction 
$133,000  of  this  Company's  Refunding  Four  Per  Cent  Bonds 
were  issued. 

Ozark  &  Cherokee  Central  Railway. 
This  road  was  built  by  the  Kenefick  Construction  Co.,  and 
extends  from  Fayettevilie,  Ark.,  to  Okmulgee,  I.  T.,  a  dis- 
tance of  143-90  miles.  The  Construction  Co.  received  $2,880,- 
000  of  Ozark  &  Cherokee  Central  Ry.  Co.'s  First  Mortgage 
Five  Per  Cent  Bonds  and  $2,880,000  of  its  capital  stock,  in 
payment  for  construction  of  the  line.  This  Company  pur- 
chased all  of  the  stock  and  bonds  from  the  Kenefick  Con- 
struction Co  and  the  road  was  taken  over  for  operation  by 
this  Company  at  July  1,  1903. 

St.  Louis  San  Francisco  &  New  Orleans  Railroad. 

The  western  section  of  this  line,  between  Madill,  I.  T.,  and 
Ardmore,  I.  T.,  24-6  miles,  was  completed  Aug.  19,  1903; 
the  "Platter  Cut-oflf"  between  Mead  Junction  and  Platter,  I. 
T.,  9-24  miles,  was  completed  Nov.  8,  1903,  and  the  eastern 
section,  between  Hope  and  Ashdown,  Ark.,  32-97  miles,  was 
completed  Jan.  1,  1904.  The  completed  line  extends  from 
Hope,  Ark,  to  Ardmore,  I.  T.,  a  distance  of  232*73  miles. 
At  Hope,  Ark.,  connection  is  made  with  the  Louisiana  & 
Arkansas  RR.  and  the  St.  L.  I.  M.  &  S.  Ry.,  and  at  Ardmore 
with  the  Rock  Island  and  Atchison  Systems. 

This  Company  issued  its  Five-year  Four  Per  Cent  Trust 
Netes,  amounting  to  $7,125,000,  to  take  up  the  guaranteed 
preferred  stock  of  the  St.  Louis  San  Francisco  &  New 
■Orleans  RR.  Co.,  and  all  of  the  Underlying  Bonds,  and  to 
pay  for  additional  construction  expenditures. 

AnKANSAS  Valley  &  Western  Railway. 
This  line  extends  from  a  point  on  this  Company's  main 
line  near  Red  Fork,  I.   T.,  to  Av-ard,  O.  T.,  a  distance  of 
175-25  miles.    The  road  was  completed  and  placed  in  opera- 
tion March   Ist,  1904.    This  Company  purchased  all  of  the 
capital  stock,  amounting  to  $4,500,000,  and  all  of  the  First 
Mortgage  4  per  cent  Bonds,  amounting  to  $4,500,000. 
Kansas  City  Ft.  Scott  &  Memphis  Ry. 
(Etadale  Cutoff.) 
In  order  to  shorten  the  line  between  St.  Louis  and  Mem- 

6 his,  a  branch  out-ofif  was  built  under  the  charter  of  the 
lansas  City  Ft.  Scott  &  Memphis  Ry,  Co.,  between  Evadale 
and  Big  Creek,  Ark.,  a  distance  of  16-50  miles;  it  was  com- 
pleted and  placed  in  operation  May  7th,  1904. 

(New  Home  Coal  Co.,  S/mr  Track.) 
A  spur  track  3-50  miles  long  was  completed   February  19, 
1904,  from  a  point  on  the  Kansas  City  Ft.  Soott  &  Memphis 
Ry.  in  Bates  County,  Mo.,  to  the  mines  of  the  New  Home 
Coal  Co. 

St.  Louis  Memphis  &  Booth  eastern  RR. 
On  June  1, 1904.  the  St.  Louis  Memt  his  &  Southeastern  RR. 
Co.  acquired  by  deed  tlie  property  of  the  St.  Louis  &  Gulf 
Ry.,  then  nearing  completion,  subject  to  a  first  mortgage 
under  which  4  per  cent  bonds  amounting  to  $5,852,000  had 
been  issued  atd  were  outstanding.  Total  mileage  246-20 
miles.  On  same  date  the  St.  Louis  Memphis  &  Southeastern 
RR.  Co.  executed  a  mortgage  to  the  New  York  Security  & 
Tiust  Co..  Trustee,  and  issued  thereunder  its  Five-year  Four 
and  a-half  per  cent  Gold  Notes  to  the  amount  of  $16,000,000; 
guaranteed  principal  and  interest  by  this  Company.  $13,- 
766,000  of  the  total  issue  was  set  aside  for  the  redemption  of 
all  the  underlying  bonds  of  the  St.  Louis  &  Gulf  Ry.  Co,  and 
the  St.  Louis  Memphis  &  Southeastern  RR.  Co.  at  June  1, 
1904,  and  the  balance,  $2,234,00),  was  applied  to  the  repay- 
ment of  money  advanced  for  construction  of  roads. 


As  stated  in  last  year's  report,  page  16,  this  Compaori 
owns  all  of  the  capital  stock  of  the  Ht.  Louis  Memphis  i 
Southeastern  RR.  Co.  and  the  St.  Louis  &  Gulf  Ry.  Co.  The 
entire  mileage  (681-10  miles)  was  completed  at  June  30th, 
1904,  and  was  turned  over  to  this  company  for  operation  ae 
of  July  Ist,  1904.  Prior  to  July  Ut,  1904,  the  completed 
parts  were  operated  for  account  of  construction. 

New  Orleans  Terminal  Co. 

On  June  30th,  1903,  this  Company  had  advanced  $649,015  82 1 
to  the  New  Orleans  Terminal  Co.  for  the  purchase  of  Ter- 
minal property  in  New  Orleans.  The  Terminal  Company  ex- 
ecuted a  First  Mortgage  dated  July  Ist,  1903,  on  all  of  ite 
propertj'  in  New  Orleans,  including  16  85  miles  of  main  line 
track  and  12-53  miles  of  Hidings,  together  with  rolling  stock 
consisting  of  4  locomotives,  47  box  cars,  8  gondola  cars,  12 
flat  cars  and  1  tool  car,  and  issued  $3,000,000  of  its  first 
mortgage  fifty-year  4  per  cent  gold  bonds,  guaranteed 
jointly  by  this  company  and  the  Southern  Ry.  Co.  The 
bonds  were  sold  and  this  Company  received  reimbursement 
of  all  advances  made. 

The  two  guaranteeing  Companies  own  all  of  the  capital  | 
stock  of  the  New  Orleans  Terminal  Co — (one-half  each.) 

Tbackaob  Aobebmbnts. 

The  following  agreements,  providing  for  the  joint  use  of 
tracks  between  this  Company's  Lines  and  the  tracks  of  the 
New  Orleans  Terminal  Co.  in  the  city  of  New  Orleans,  were 
made  during  the  year: 

1.  An  agreement  with  the  Illinois  Central  RR.  Co,  and  the 
Yazoo  &  Mississippi  Valley  KR.  Co.,  dated  Sept.  5,  1903. 
whereby  this  Company  obtains  trackage  rights  between 
Baton  Rouge,  La.,  and  New  Orleans,  La.,  and  over  certain 
tracks  in  the  latter  city,  on  equitable  terms.  By  same  agree 
ment  this  Company  grants  to  the  Illinois  Central  RR.  Co. 
trackage  rights  from  a  point  between  Aberdeen,  Miss.,  and 
Jasper,  Ala.,  to  Birmingham,  Ala  ,  together  with  the  use  of 
the  Belt  tracks  in  Birmingham;  also  certain  switching  privi- 
leges in  the  city  of  New  Orleans. 

2.  An  agreement  with  the  M  >bile  &  Ohio  RR.  Co.  and  the 
New  Orleans  &, Northeastern  RR.  Co.,  dated  September  19th. 
1903,  whereby  this  Company  obtains  trackage  rights  over  the 
lines  of  the  two  companies  between  Tupelo,  Miss.,  and  New 
Orleans,  La. 

3.  An  agreement  with  the  St.  Louis,  Iron  Mountain  & 
Southern  Ry.  Co.  and  the  Texas  &  Pacific  RR.  Co.,  dated 
January  1st,  1904,  whereby  this  Company  is  granted  joint 
use  of  the  tracks  of  the  two  mentioned  companies,  from  a 
point  opposite  Memphis,  Tenn.,  to  a  point  opposite  Baton 
Rouge,  La.,  on  equitable  terms. 

As  soon  as  the  extensive  terminal  facilities  of  the  New 
Orleans  Terminal  Co.  at  New  Orleans  have  been  perfected, 
this  Company  will  be  in  a  position  to  run  its  trains  to  and 
from  New  Orleans  under  these  trackage  agreements,  and  to 
compete  under  favorable  conditions  for  the  large  and  increas- 
ing traffic  of  that  city. 

LAND  DEPARTMENT. 

The  net  receipts  of  the  Land  Department  for  the  fiscal 
year  were: 

Kansas  city  Ft.  Soott  &  Memphis  Ry. $22,189  i9 

Less— 
St.  Louis  <&  San  Francisco  RR.  deficit 2,155  56 

Total $20,033  93 

Full  particulars  of  the  Land  Department  transactions 
during  the  fisoal  year  are  given  in  tables  R,  R-1  and  R-2, 
pages  60,  61  and  62  of  pamphlet  report. 

TRACK. 

11,775  tons  of  new  steel  rail  were  laid  in  track  during  the 
fiscal  year,  of  which: 

4,331  tons  were  85  lb. 

3,676  tons  were  75  lb. 

2,166  tons  were  701b.  * 

1,602  tons  were  65  lo. 

as  against  23,881  tons  of  75  lb.  laid  during  the  preceding  year* 

1,138,509  new  cross  ties  and  684  sets  of  switch  ties  were 
placed  in  track  during  the  year,  as  against  1,051,219  new 
cross  ties  and  363  sets  of  switch  ties  laid  during  the  preced- 
insj  year. 

Eight  old  steel  bridges  of  a  total  length  of  761  feet  were 
replaced  by  eight  new  steel  bridges  of  heavier  weight  and  of 
a  total  length  of  764  feet. 

The  second  main  track  between  St.  Louis  &  Windsor 
Springs,  Mo.,  12-34  miles,  which  was  commenced  in  preced- 
ing year,  was  completed  during  the  fiscal  year.  Its  com- 
pletion has  greatly  increased  the  efficiency  of  the  suburban 
train  service. 

A  second  main  track  between  Monett  and  Peirce  City.  Mo., 
421  miles,  was  also  built  during  the  year.  This  additional 
main  track  facilitates  the  handling  of  traffic  over  that  part  of 
the  main  line  connecting  the  Eastern,  Central,  Southwest- 
ern and  Western  Divisions. 

41 -39  miles  of  passing,  yard  and  industrial  tracks  were 
built  during  the  fiscal  year  at  a  cost  of  $254,308  77. 

58  miles  of  new  sidings  were  received  with  the  new  mile- 
age added  during  the  year,  and  a  correction  in  the  measure- 
ment of  all  yard  and  side-track  mileage  added  99-35  miles  to 
the  total  side-track  mileage  over  that  reported  in  previous 
vear. 
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iqfi  milps  of  main  track  were  ballasted  with  crushed  rock 
and  gr"  vet  at  a  tXl  cost  of  $203,609  34,  of  which  |84  583  97 
ias  Charged  to  Operating  Expenses  and  $119,025  37  to  Prop- 
3rty  Account. 

EQUIPMENT. 

The  following  statement  shows  the  various  classes  of 
equipment  purchased  and  acquired  durmg  the  fiscal  year: 


Dbsckiftion. 


»  «  «  «  «  « 
§S-2  Sir 


Locomotives- 
Coaches 

Chair  Cars -- ;  — 

Coach  aud  Baggage  Cars...  .... 

Coach  aud  Mail  Cars  ;  — 

Baggage  and  Express  Care.  ... 
Mall  Cars. 


Observation  Cafe  Car .... 

Caboose  Cars j  — 

Box  Cars — 

Coal  Cars 

Flat  Cars •-„- 

Powder  Cars i   ^ 

Steam  Shovel. --- 

Steam  Wrecker '   l 

Pile  Driver I   1 

Ditcher 1 

Ball  Loader ,  i 


25 


» »)  s  - 
s  I  ».  s 


99 

18 

6 


500 


64  f^ 


30 
8 


15 


10 

25 


3"^ 


85 
226 
200 


49 


169 

27 

6 

1 

4 

5 

6 

1 

19 

134 

736 

225 

2 

1 

1 

1 

1 

1 


The  book  value  of  equipment  wrecked  or  destroyed  during 
the  year  and  not  replaced,  amounting  to  $288,437  55,  was 
charged  to  Operating  Expenses  and  deducted  from  the  cost 
of  new  additional  equipment  purchased.  See  statement  E, 
page  31  of  pamphlet  report.  ,    ,t        oaii,   mn^ 

A  comparison  of  the  equipment  owned  at  June  30th,  1904, 
with  that  of  the  preceding  year  is  as  follows: 

Jncrtatt 
1904.  1903.       Fer  Oent. 

Looomotlvea 731  586  2474 

Passenger  Train  Cars 416  ^87  7  ou 

Freight  Train  Cars 21,679  21,l.i9  ^  bu 

The  following  is  a  comparison  with  the  preceding  year  of 
the  expenditures  per  locomotive  and  per  car  for  repairs  and 
renewals:  j^^^^^ 

1904.  1903.  Fer  Cent. 

Per  Locomotive ^2,165  98  $1.99|89  8;36 

"    Passenser  Car 999  34  81472  32  66 

"   Freight  Car 58  33  4b  e&  .io  u* 

The  tractive  power  of  locomotives  on  level  track  at  June 
30th,  1904,  was  3,046,764  tons,  as  against  1,421,790  tons  for 
the  preceding  year,  showing  an  increase  of  43  per  cent. 

The  tonnage  capacity  of  freight  cars  at  June  30th,  1904, 
was  588,909  tons,  as  against  559.836  tons  for  the  preceding 
year,  showing  an  increase  of  5  per  cent. 

The  average  capacity  per  freight  car  was  27-16  tons,  as 
compared  with  26-89  tons  for  preceding  year,  bemg  an  in- 
crease of  1  per  cent. 

The  miles  of  road  per  engine  at  June  30,  1904,  was  5'77,  as 
against  6-27  for  the  preceding  year. 

The  miles  of  road  per  passenger  tram  car  was  10'14,  as 
against  950  for  the  preceding  year. 

The  number  of  freight  cars  per  mile  of  road  was  5-14,  as 
against  5-12  for  preceding  year. 

See  table  Q,  giving  description  of  all  equipment  owned. 

TRAFFIC. 
Freight. 
A  comparison  of  tonnage  handled  during  the  fiscal  year, 
with  results  for  preceding  year,  is  as  follows: 

1904.  1903  Inc.  or  D<e. 

Tonnage 11.114,4171    10.049.931-3   ^- 1.064.485-8 

Ton  Mileage    1.923,003,602  1,749,596,697  /.  173,406,90.5 

Average  Haul.  Miles 173  01  17409  i>.  1-08 

Tonnage  Deu6ity  per  Mile  _„„  ^, 

-   -  4.560-26     4,760-51 

$16894      *1-7313 

«000976     $000995 

15-84  15-27 


Further  details  in  respect  to  train  and  traffic  statistics  are 
given  in  table  L,  page  51  of  pamphlet.  On  page  65  of  pam- 
phlet is  given  a  condensed  statement  of  Freight  and  Passen- 
ger statistics  for  the  eight  years  ended  June  30,  1904. 

GENERAL  REMARKS. 

There  has  been  a  marked  increase  in  immigration  into  the 
States  and  Territories  tributary  to  the  Company's  Lines 
during  the  fiscal  year,  and  there  were  erected  durmg  the 
year  at  various  points  along  the  lines  of  the  System  269  new 
industrial  plants  representing  over  $5,000,000  of  mvested 
capital,  and  employing  fully  6,000  men. 

The  crops  in  the  territory  traversed  by  the  System  Liines 
are  fully  up  to  the  average,  so  that  the  general  outlook  for 
f  u  ure  traffic  is  favorable.  . 

There  were  excessive  rain  storms  and  floods  m  Kansas, 
Indian  Territory  and  Oklahoma  during  the  months  of  May 
and  June,  which  caused  considerable  damage  to  tracks  and 
crops,  as  well  as  delayed  somewhat  the  movements  of 
trains.  The  extraordinary  expenses  incurred  by  reason  of 
the  floods  were  charged  to  a  special  account,  instead  of  to 
operating  expenses,  and  which  is  shown  separately  in  In- 
come Account. 

By  reference  to  the  statement  of  Income  Account,  page 
1966,  it  will  be  seen  that  the  Company  paid  the  regular 
quarterly  dividends  of  4  per  cent  on  its  first  and  second  pre- 
ferred stocks  during  the  fiscal  year;  also  the  guaranteed 
dividends  on  the  Kansas  City  Ft.  Scott  &  Memphis  Ry.  pre- 
ferred stock  trust  certificates,  as  well  as  on  the  Chicago  & 
Eastern  Illinois  RR.  common  and  preferred  stock  trust  cer- 
tificates. After  the  payment  of  all  charges  and  dividends, 
the  surplus,  amounting  to  J423,895  68,  was  transferred  to 
the  credit  of  Profit  and  Loss  Account.  For  all  other  credits 
and  charges  made  to  Profit  and  Loss  Account  during  the 
year,  reference  is  given  to  table  A,  page  26  of  pamphlet  re- 
port. 

A  consolidated  Profit  and  Loss  Account,  Income  Account 
and  Balance  Sheet,  including  the  figures  of  the  Chicago  & 
Eastern  Illinois  Railroad  Company,  are  given  on  page  1970 
and  page  1971.  These  statements  show  the  results  of  the 
operations  of  both  properties  for  the  fiscal  year  and  their 
financial  condition  at  the  end  thereof.  This  company  dar- 
ing the  year  acquired  all  the  remaining  outstanding  shares 
of  the  Common  Stock  of  the  Chicago  &  Eastern  Illinois 
Railroad  Company,  and  issued  against  same  its  own  Stock 
Trust  Certificates. 

As  has  been  ihe  custom  in  the  past,  <he  Board  directed 
that  Mr.  Stephen  Little  make  an  examination  of  the  ac- 
counts of  the  Company  at  the  close  of  the  fiscal  year.  His 
certificate  appears  on  pages  23  and  24  of  pamphlet  report. 

For  all  detailed  information  in  respect  to  the  results  of 
operation  for  the  year,  reference  is  made  to  the  financial 
and  statistical  statements  submitted  herewith. 

I  desire  to  express  my  appreciation  of  the  faithful  and 
efficient  services  rendered  by  officers  and  employees  during 

the  year. 

^  A.  J.  DAVIDSON, 

President, 


or  Road 

Average  Rate  per  ton 

Averag-  Rate  per  ton  Mile 

Load  per  Car,  tons  

Load  per  Car,  Including 
Company  freight,  tons...  18-11 

Traiu-Load,  tons 20043 

Train  Load,  Including  Com- 
pany freight,  tons 229-18 

Freight  Train  Mileage  ....         9,.'S94,431 

Loaded  Car  Mileage 12l,4<-8.470 

Empty  Car  Mileage 60.891,406 

Pabsknoer. 


D.  200  25 

D.  fO  0419 

D.  .*00001i» 

/.  -57 


17-34 
19501 

221-39 

8,971,879 

114,568,145 

57,919,552 


/  -77 
I.  6-42 

/.  7  -79 
/.  622,552 
6,840,.325 
2,971,854 


A  comparison  of  the  pa-ssenger  bnsineas  handled  during 
the  fiscal  year,  with  results  for  preceding  year,  is  as  follows: 


1904, 

Number  of  Passengers   4.930,585 

Passengers  curried  1  Mlla 354,4S4,036 

Average  Mll«s  ppr  Passenger.  51-61 

Average  rate  per  Passenger $1  -2 1 33 

Aver,  rate  per  Paos.  ptr  Mile...  $002351 
Numbar  throuKh  Pass,  carried.  4:h0,589 
Through  Pass,  carrlen  1  Mile...  78.896.462 
Number  of  local  Pass,  carried. .  4,4»9,»96 
Local  Passengers  carried  lMlle.175  587,574 
Passenger  Train  MUeage 0,665,480 


1903. 

4,181,637 

214,314,007 

51  25 

$1-1682 

$008279 

363,690 

6S.8<  3,533 

3,817  947 

145,470,474 

5,880,438 


Intreane- 

748.948 

40,170.029 

036 

$0  04.^1 

$000072 

66.899 

10,0r2,929 

682.049 

30,117,100 

784,992 


D.— SUMMARY  OF  FINANCIAL  CHANGES  PROM  JUNE  30TH, 
1903,  TO  JUNE  30rH,  1904. 
Resources  to  Be  Accodntbd  For— 

Decrease  of  Assets — 

Stocks  and  Bonds  owned $231,027  16 

Mlsslxelppl  Valley  Trust  Co.  for  de- 
posit by  Special  Master  in  Chan- 
cery for  Kan.  Midi.  Ry.  (see  contra) 

Cash  In  Treasury 

Due  from  Agents  and  CoDdnctors  ... 

Due  from  Companies  and  Individuals 

Unadjusted  Open  Accounts  (Balance) 

Advances  Account  Roads  under  Con- 
struction   


582  14 

388,440  90 

99,001  74 

209.399  48 

309,519  67 


1,858,029  34 


Total  Decrease  of  Assets. 


$3,096,000  43 


Increase  of  Liabilities- 
Funded  Debt $13,222,108  71 

Guaranteed   Preferred  Stock,  St.  L. 

8.  P.  &N.  O.  RR 40,200  00 

Funded  Debt  and  Equipment  Notes, 

KCFS.&M.Ry 1,509,40000 

Caplt  i\  Stock  Auxiliary  Companies. .  1 84,000  00 

Funded  Debt  Auxiliaiy  Companies..  173,000  00 
Preferrtd   Stock   Trust   Certidcates, 

O.  &  E.  L  RR. 30,00000 

Common   Stock    Trust    Certificates, 

O.  &  E.  I.  RR 384.00000 

Equipment  Notes  Outstanding 1.52o,677  56 

Five  per  oent  Notts,  due  Apr  30,  '05  3,500  000  00 

Deferred  Payments,  O.  &  C.  C.  Ry....  1.9«0,000  00 

Deferred  Payments,  A.  V.  &  W.  Ry..  3,600,000  00 

Notes  Pav able    475,000  00 

Audited  Vouchers  and  Payliolls 970,256  08 

Due  to  Railroad  Companies  account 

TralHo 89.595  61 

Interest  on  Bonds  Matured 150,354  10 

Interest  on  Bonds,  Accrued  (not  due)  7,«'07  91 

Taxts,  Accrued  (not  due).. 56,754  02 

Sinking  Funds.  Accrued 113,707  85 

Total  Increase  of  Liabilities 28,006,661  84 

Id  crease  of  Profit  and  Loss  — 

Balance  at  Credit  June  30,  1904 $4,038,749  54 

Balance  at  Credit  June  30,  1903 3.909,226  39 


129,523  15 


Grand  Total  to  be  accounted  for $31,232,185  42 
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This  Sum  i-*  Accouxteij  for  as  Follows  : 

iDcreoHeof  Anaeta  — 

FrunoUlsea  and  Property $15,113,473  02 

IjcitHHliola  Ka  ate  (The  K.  C.  F.  8.  <fc 

„M.  Kyt  837.19117 

FruuclilHes   aad  Property  Auxiliary 

Couipautos.     .. 

C.  &  K.  I.  RK.  Co.,  Preferred  eJtoolL— 

C.Ktof    

C.  &  E.   I.  RR.  Co.,  Coiuiuon  Stock— 

Coftof... ___ 

New    Equipment    purchased    under 

Equipment  Tusts •..    1,464,790  46 

Cash  in  Trust  Cos.  for  Coupona  and 

Sinking  Funds ...      1,214,06270 

Due  Irom  nR.  Cos.  Account  Traffic  ..  81,374  13 

Due  from  U.  S  Government. 30,102  35 

Supplleson  Hand 573  202  40 

aecuritl.-B  In  Treasury-Cost  of 7,69;','3S7  10 

TrusteeK  Sinning  Fund  Accounts 70,265  08 

Siiihlnjj  Funds 59,874  61 


a.-STATEMEXT  OP  BOLLUTO  STOCK.  SHOWING  THE  DIFFER 
ENT  CLAB8E8  AS  OF  JUNE  30,  1901  "^'^'^ER- 


Detcriplion. 


390,126  58 

34.000  00 

578,737  13 


Totallncrease  of  Assets $28,446,892  73 


Locomotives 586 

PA8SENOKE  OaKS- 
Couches ; 

First  Class... 

Second  Class. 

Chair 

Ooniblnat  on— 


Ownrd      Changed,  Dettroyed  Owiud 
Ju?u  30,    Huitl  and        una        JuneZO, 
1903.     I'uichastd.  Ohunged.     IbOi,' 


Coach  and  Baggage. 


Decrease  of  Liabilities— 
Soeolal  Master,  Kansas  Midland  Ry. 

(see  contra)     

Defernd  Payments.  O.  O.  &  W.  Ry"" 

Due  Companies  and  Individuals 

Kansas  City  Oaceula  &  Southern  Ry. 

Interest  FuQd 

Impiovement  Fund  (K.  C.  A  M.  Rv."& 

Bridge  Co.) 

Laad  Income  Account  (The  K.  6.  F 

S.  &.  M.  R.v.  Co.) 


$582  14 

2,149.136  30 

565,073  11 

16,314  61 

5,277  65 

48,878  85 


Total  Decrease  Of  Liabilities 2,785,292  69 


Grand  Total  Accounted  for $31,232,185  42 

P.— CLASSIFICATION    OF    FREIGHT   TONNAGE    OF    THE   SYS 

TEM    FOR  YEAR    ENDED  JUNE    30TH,  1904,  AND 

COMPARISON    WITH    PREVIOUS    YEAR. 


78 
70 
55 

19 

25 

7 

22 

65 

1 

19 

8 

2 

7 

9 

Total  Passenger  Cars 387 

Fheioht  Cabs— 

!«*:- 10.014 

^tocfc 966 

go«J 8.172 

Flat 665 

Caboose 308 

Fruit  (Freight) 169 

Refrigerator 108 

Furniture 727 

Powder 

Coke 


Coach  and  Mali 

Coach.  Mall  and  Ba»?gage 

Bag>ca>,'e.  Mall  and  Express.. 

Baggage  and  Express 

Mad  and  Baggage 

Mall 

Olliclal .'.'..'.'.'.'. 

Dining "" 

Observation  Cafe.!!""!!"'!" 
Fruit  (Passenger) ! !!! 


169 


22 
5 
6 

1 
4 


736 

251 

19 


3 

68 


•24 


23 


246 

90 

230 

55 

10 

7 

14 

9 


731 


95 
71 
61 

19 
26 

7 
19 
6S 


24 
9 
2 

8 

7 

"iTi 


9.902 

876 

8,678 

861 

317 

162 

94 

718 

3 

68 


Total  Freight  Oars 21,129  1,211 


-1904.- 


2.000  Pounds  One  Ton. 
Proddcts  of  Agbicdltoek— 

Com 

Wheat 

Other  Grain 


Tons. 

206,561-9 
385,641-9 
108,978-9 


P.  O.  of 

V,tal 
Tonnage. 


1903. , 

P.  O.  of 
Total 
Ions.    Tou'age 


320,3840 

481,439-5 
124.546-4 

926,369-9 


Total,  Grain 701,182  7 

^.k'^i^V,,  »-V   -: 300.358-2     287,002-7 

Other  Mill  Products 123,667-7    123,504-3 


Hay 205,065-7 

Tobacco 380  0 

Cotton 169.925-0 

Fruit  andVegetaMes 144.1981 

Cotton  Seed  (felts  Products-  133,690-7 


201,906  8 

i6vb"-8 
153,566-8 
132,080-2 


Miscellaneous  Cabs— 

Derrick 

Pi.e  Driver !!!!!" 

Pteam  Shovel ! 

Boarding !!!! 

Waier !!!!!!!' 

GasTanks 

Distributing 

Tool      ...: _;." 

Service !" 

Ballast "* 

Cinder..    '"^^      223 

Rail  Loader 

Steam  Wrecker !!!!!! 4 

Ditcher 3 

Ballast  Unloader !."!!!!!!!!!  l 

Total  Miscellaneous  Cars 643 


7 
6 
4 
10 
8 
2 
5 
6 
2 
262 


1 

1 
2 

1 

15 


661        21,679 


8 

7 

5 

11 

8 

4 

5 

10 

2 

262 

21a 

1 

4 

5 

2 


11 

"i 


Total  Cars 22,059 


1,273 


Grand  Total  Eng  nes  and  Cars. . .  22.645  1,447 


Total  Prod.of  Agriculture    1,776,4681    16-98    1,989,938-5    1980 


Pbodccts  or  Animals— 

Live  Stock 434,088-2 

*"  "  '  J»36  3 

140,3620 
15,-81-5 


Dressed  Meats  

O  her  Pack.  HouseProducts 

Poultry,  Game  and  Fish 

Wool 

Hides  and  Leather 


398,647-6 


917-7 
4,783  2 


139. 867-7 

9,260  4 

432-5 

3,848-9 


*  Includes  12  K.  C.  F.  S.  &  M.   Ry.   Engines    which 
before  road  was  Leased  to  this  Company, 


12  546 

696       22.641 

720       £3,372 

weie  scrapped 


596,868-9    0537       552,057-1    0549 


Total  Productsof  Animals 

Pboducts  of  Minks- 

Bituminous  Coal 4,015,482-9     3,518.540-6 

Coke 140,491-5     101.-80-7 

Ores 182,241-9     198  446-2 

Stone.  Sand  and  other  Uke                          iy».44H  i 


Articles 443,831  9 

Total  Products  of  Mines. 


316,340-6 


4,782,048  2    43-03    4,135,1208  1    41  15 

Pboducts  of  the  Fobkst- 
Lumber 1,768,092-4 


STATEMENT    OF    GENERAL   INCOME    ACCOUNT    OF    THE    ST- 

LOUIS  &  SAN  FRANCISCO   RR.  SYSTEM,  INCLUDING 

THE  CHICAGO  &  EASTERN  ILLINOIS  RR.  CO., 

For  thb  Fiscal  Yeab  Ended  Jcnb  30rH,  1904. 

8t.  L  <t  s  F.       o.  rf  E.  I, 

RR.  System.         RR.  Co.  Total 

Average  Mileage 4,216-87  75159  4,968  46 

Operating  Ratio 66  02  62  80  65-2^ 

Gross  Earnings  from  Oper-  $  $  $ 

„a'io°        ^       26,896.7.11  C 9   8,664,042  80  35.560  774  09 

Operating  Expenses 17.756,251  99  5,441,433  47  23,197,685  46 

Net  Earnings  from  Opera-  \ 

^^^° 9,140,479  30  3,222,609  33   12,363,088  63 

Miscellaneous  Income 
Dividends  on  C.  &  E.  I. 

RR.  Co.  Stock 823,418  00 

L  nd  Departm't  Receipts        20,033  93 


39,660  69      355,51195         395,202  64 


823,418  00 
20,t33  93 


15-91     1,379,926-3    1373 


Mandfactubhs- 

Pe  roleum  and  other  Oils.. 

Sugar 

Iron.  Pi»f  and  Bloom 

Iron  and  Steel  Ralls    

Other  Oa8ling.^  and  Maoh  ry 

Bar  and  Sheet  Metal      

Cera  e  it.  Brick  and  Lime... 
Agri<iiiltur«l  Implements... 
Wagons. Carriaires,Tools,etc 
Wine,  Liquor  and  Beer  ,.. 
Hou.sehold  Goods  and  Fur- 
niture  


102.078-5 
63,309  6 

l.'>4,.«08-7 
47  686  5 

106,65-2-8 
58,440-0 

533.(i96-l 
22.125-5 
62.682  8 
39,187-7 

93,030-1 


70.182-8 
44.169  4 

178.424-8 
95.109  1 

110,310-7 
81,731-4 

41.1, 317-6 
23.5.'S5  8 
33.148-5 
33,372-5 

77,135  8 


^    Total  Net  Income 0,023,59192  3,578,15128 


4,326,414  05  1,356,778  10 


2,831.891  19 
464,799  84 


Total  Manufactures 1,283,398-3    11-55    1,162,4584    11  57 

474,074-5  04-72 


93,613  15 
61,815  06 

964,702  00 


2 '0,500  00 
225,654  95 


537,1330  04-83 


Mero'iandise 

Mli'oellaneous,    other    Com- 

modiiies     not     mentioned 

above 370,408-2    0333 


356,268-4    03-54 


Total  Tonnage,  excluBhe  of 
Company's  Bus.ness 11,114,4171  10000  10,049,931-3  10000 


Company's  Business 2,560,527-7    18-72    2,190,7018    1790 


Total      Tonnage,     including 

Cumpanys  Business 13,674,944-8     12,240,633  1 

Average  Mileage  Operated    1904,    4.216-87 

1903,     3,675-23 


iLtereston  Funded  Debt 

and  Equipment  Notes  . 
Rental  of   Leased    Lines 

(K.  C.  F.  8.  <kM.  Ry.)... 

Taxes  ..    

Rental    of    Tracks     and 

Tei  mluals 

Extraordinary     Expense 

Ac-ct  Flood  June,  1904. 
Dividends  Nos.  4,  5,  6  and 

7onf'ref  and  3  and  4  on 

Com.Sti>ckTruetCertltt- 

cated,  C.  &  E  I.  RR.  Co. 

Total    interest  and   other 
charges 

Surplus— applicable  to  dlvi- 
dends 1,280,356  63  1,745,218  23 

Out  of  which  the  following 
dividends  wtre  paid: 
4  p  c.  each  on  Ist  and  2d 
Pref.  St  ck. $199,742  12 
&  *()40,000rei»pe(«tively      839,742  12 

Cp.c  ouC  <fe  E.  I.  RR  Co.  

Pref.  and  8  p.  c.  on  Cora. 
Stock,  $400,842  and 
$577,424  respectively 


13,601,743  20 

5,683,192  15 

2,931,891  19 
715,299  94 

319,268  10 

61,815  06 

964,702  00 


8/743,235  29  1,S32,£33  05   10,576,168  34 

,025,574  86 


Total  Dividends 839,742  12 

Balance  440,614Tl 

Out  of  which  was  appro- 
priated for  betterments  16,718  63 


Surplus  carried  to  oredit  of 
Prolit  and  Loss 423,895  68 


987,266  00 
9S7  266  00 
757,952  23 

4C0,121  02 

357,831  21 


839,742  12 

987.266  00 
1,827.008  12 
1,198.563  74 


416,839  85 


781,726  89 


Oct.  2!»,  1904.] 


THE  CHRONICLE. 


1971 


STATEMENT     OF     GENERAL     PROFIT     AND     LOSS     ACCOUNT     OP     THE     ST.     LOUIS    &    SAN    FRANCISCO    RR.    SYSTEM, 

INJLUBING    THE    CHICAGO    &    EASTERN    ILLINOIS    RR.    CO.,    AND    ADJUSTMENTS 

THEREIN,    JUNE    30TH,    1903,    TO    JUNE    30X11,     1904. 


357,831  21 


8t.  L.  (C-  S.  F.      0.t6E  I. 
MR  Syslem.        RB.  Vo. 

Bilanoeatoredlt  June30,1903.3,909,226  39  2,713,472  35  6, 
Surplus  for    the    year  ended 

June  30, 1904,  as  per  Income    ^„„„-,  .„ 

Account 423,895  63 

Adjustment  of   Sinking  Fund 

Accounts  for  year  1902 
Unpaid  vouchers  and  pay-rolls 

written  off -- 

Miscellaneous  accounts  closed 

out. - 

Net  Earnings  of  operation  of 

B.  E.  &  S.    W.  RR.  received 

from  the  Bes  Line  Construc- 
tion  Co.    for    two    months 

ended  Feb.  28, 1903 

Balance  of  Land  Income  Ac- 
count K.  C  F.  S.  &  M.  Rj.  at 

June30, 1903 48,878  85 

Difference  between  discount  on 

bonds   sold  and    stock  and 

bonds  exchanged  during  the 

flocal  year  ended  June   30, 

1904... 15,119  26 


9,200  00 

4,885  33 

756  52 


414  30 


Total. 
$ 
622,693  74 

781,726  89 

9.200  00 

4,885  33 

756  52 

414  30 

48.878  85 

15,119  26 


St.  L.  a  S.  F. 
RR.  Syttem. 
Debit—  f 

Instalment   from    Franchises 

and  Property  Account  on  ac- 
count of  dlflFerent-e  between 

the  coat  of  Underlying  Bonds 

refunded  and  the  pro  eeds 

of  the  Refunilng  Bonds  sold 

and    the    commission    paid 

therefor 250,000  00 

Expenses    engraving,  record- 
ing and  certifying  bondw  and 

stocks  Issued  during  the  fis- 
cal year  and  legal  services 

In  connection  therewith 22,57199 

Taxes  f o r  thP  year  1903  on  land 

In  New  Mexico  and  Arizona.         9,734  88 
Deficit  In  operation  of  the  O  & 

C   C.  Ry.  at  June  30,  1903..       56,871  49 
Amount  paid   for  Franchise, 

Maps,etc,  of  Oklahoma  City 

&  Southeastern  RR.  Co 14,437  95 

Amount  expended  for  sundry 

surveys  and  option  on  depot 

grounds -.    20,010  48 

Discount  on  $418,000  C.  &  W. 

I.  RR.    Consolidated    Mort. 

Bonds  received  through  C. 

&  W.  I.  Refunding  Sinking 

Fund  sold  at  9096 


0.  <£■  F..  I. 

RR.  Co. 

Total 

f 

$ 

41,900,00 


250,000  00 

22,571  99 

9,734  88 

56,871  49 

14,437  95 

20,010  48 

41,800  00 


Total  Debit 373,626  79         41,800  00     415  426  79 

Balance 4,038,749  54  3,029,503  56  7,068.253  10 

4.412,376  33  3.071,303  56  7,483,679  89 


Total  Credit 4,412,376  33  3,071,303  56  7.4-^3,679  89 


Bal'ce  at  Credit  June  30, 1904.4,038,749  54  3,029,503  56  7,068.253  10 


CONDENSED  GENERAL  BALANCE  SHEET,  INCLUDING  THE  CHICAGO  &  EASTERN  ILLINOIS  RR.  CO.,  AT  JUNE  30,  1904. 


Total. 


St.  L.  £  8.  F.     O.  cC  if.  /. 
RB.^Oompany.    RR  Co. 

ASSETS-  $  *  $ 

Franchises  ana  Property 137,535.073  42,210,205  179,745.278 

Stocks  and  Bonds  Owned 3,082,019      3,082,019 


Total  Franchises  and  Property..  140,617,091  42,210,205  182 

Leasehold  Estate  (The  K.  C.  F.  8. 

AM.  Ry.) 64,529,265     64, 

Franchises  and  Property,  Auxil- 
iary Companies 33,600,660     33, 

C  &  E.  I.  RR.  Co.  Preferred  Stock, 

Costof 6,291,550     6, 

C.  &E.  E.  I.  RR,Co.Common  Stock, 

Costof        18,239,237      18, 

New  Equipment  purchased  under 

Equipment  Trusts 5,242,708     5, 

Refunding  Mortgage  4%  Bonds  In 

Trust  with  Continental  Trust  Co. 

of  New  York  (see  contra) 200,000     

Miss.  Val.  Trust  Co.  for  depo.»lt  by 

Special  Master  In  Chancery  for 

Kansas  Mldlany  Ry.  (see  contra)  291     


,827,296 
529,265 
600,660 
,291,550 
,239,237 
,242,708 

200,000 

291 


Cu-rent  Assets- 
Cash  In  Treasury 

Cash    in   Trust   Companies   for 

Coupons  and  Sinking  Funds... 

Due  from  Agents  &  Coniuctors. 

Due  from   Railroad  Companies 

Account  1  rattle 

Due  fr  m  Companies  and  Indi- 
viduals         

Due  from  D.  8.  Government 

Supplies  on  hand 

Una  'justed  Open  Accounts  (bal.) 
Securities  in  Tre«sury,  Cost  of. . 
Other   Investments,  Including 
Terminal  Grounds  and  Build- 
ings In  Chicago  

Advances  Account  Roads  under 
CoDBtructlon 


1,160,839        869,435      2,029,974 


l,5.'i9,7«8 
1,093,546 

182,335 

2,316,079 

165,884 

2,178,746 

195,764 

13,164,661 


306,888 


535,487 

232,670 

2,122,744 

27,298 

723,243 


1,000,000 


1,559,788 
1,629,033 

415,005 

4,438,823 
193,182 

2,901,989 

195.764 

14,164,661 


1,228,650       1,228,650 
306,888 


Total  Cuhbknt  assets 22,324,229    6,739,527    29,063,756 

696,828 


Trustees  Sinking  Fund  Accounts.. 

Slnhlnif  Funds 

Old  Colony  Trust  Co.  Improvement 
Fund 


1,160.574 
204,719 


1,160.574 
901,547 


100,000 


100,000 


Total  Assrts 292,M0,326  49,646,559  342,156,835 


St.L.aS.F.  0.<£E.I. 

RB.  Company.  RR.  Co. 
Liabilities-                                  $  $ 

Capital  Stock- 
First  Preferred 5,000.000  6,830,700 

Second  Preferred 16  OOO,' 00     

Common 29,000.000  7,217,800 

Funded  Debt 88,309.034  27,453,000  115,762,034 

Guaranteed    Preferred   Stock, 

St.  L.  S.  F.  &  N.  O.  RR 40,200  40,200 


Total. 


11,830,700 
16,000.000 
36,217,800 


Total  Capital  Stock  and  Bonds.l  38,349,234  41,501,500  179,850,734 

Outstand  Securities  on  Leasehold 
Estate  (theK.C.F.S.  &M.  Ry.)— 

Stocks- 
Preferred  Certificates 13,510,000  13,510.000 

Common *15,O0O0OO  15,000.000 

Funded  Debt  and  Equip.  Notes  .  36,572,510  36,572,510 


Tot.  Outstand.  Secur.  on  Leaee- 

holdEst  (theKC.F.S.&M.Ry.)  65,082,510 

Capital  Stock,  Anxiliarv  Co  's*....  14,382,700 

Funded  Debt,  Auxiliary  Co 'st....  19,279,920 


Total  Capital  Stock  and  Bonds, 

Auxiliary  Companies 33,662,620 

Preferred  Stock  Trust  Certificates, 

C.  <fe  E.  I    RR 6,287,550 

Common  Stock  Trust  Certificates, 

C.  &E.  LRR 18,044.500 

Equipment  Notes  Outstanding 5,566,848 

Refunding  Morttiage   4%    Bonds, 

Northwest.   Dlv.    Improvement 

and  Equip.  Fund  (see  contra)...  200,000 
Special  Master  Kans.  Midland  Ry. 

(see  contra) 291 

5  p.  c.  Notes,  due  Apr.  30, 1906  ...  3,500,000 

Deferred  Payments— O.  &  C.C.  Ry.  1,980,000 

Deferred  Payments— A. V.  &W.Ry.  3,600,000 

Current  Liabilities- 
Notes  Payable 2,690,000 

Audited  Vouchers  and  Pay  Rolls  4,335,0  '5 

Due  to    'o 's  and  Individuals 847..'i36 

Due  to  RR  Co's  Account  Traffic.  238,073 

Dividends  due  and  uncalled  for 

Interest  on  Bonds  Matured 1,640,400 

Int. on  Bonds,  Accrued  (not  due).  944,874 

Taxes,  Accrued  (not  due) 219,1-9 


2,547,636 


650,000 

985, igs 

52,897 

"4  63",  8  38 

35,505 

343,786 

31,785 


65,082,510 
14,382,700 
19,279,920 


33,662,620 
6,287,550 

18,044.500 

8,114,484 

200,000 

291 
3,500,000 

1,980,000 

3,600,000 


3,340,000 

5,:-i20,*223 

900,433 

238.073 

463,838 

1,675.905 

1  288,660 

250,915 


Total  Cdrbent  Liabilities  .   10,915,037  2,503,010  13,478,047 

Sinking  Funds,  Accrued 1,264,988     l.'Sei.ftSS 

K.  C.  usceola&So.  Ry.  Int.  Fund.             5,188     5.188 

Insurance  Fund 1,909  4,909 

Improvement  Fund  (K.C.&  M.Ry. 

&BrldgeCo.) 12,812      12,812 


Total  Liadilities 288,471,576  46,617,056  335,088,632 

Profit  and  Loss 4,038,750    3,029,504      7,068,253 


Total , 292,510.326  49.646,559  342,166,885 


Tot^l  mileage  at  June  30,  1904.  St  Louis  &  San  Franrlsco  RR  System 

Total  mileage  at  June  30,  1904,  Chicago  &  Eastern  Illinois  RR .. 


...4,349  35  miles. 
...    75800  miles. 


Grand  Total B,107c5  miles. 

■  AH  owned  by  this  Companv. 

t  %2,920,.')00  )f  tie  Funded  Debt  of  the  Auxiliary  Companies  is  owned  by  this  companv.  of  whloli  $2,1 82.000  Is  deposited  under  the  Refund- 
ing Mortgage;  and  $339,500  under  the  K.  C.  F.  S.  &  M.  Ry.  Co.  refunding  mortgage,  and  $339,000  under  tlic  Trust  Mortgage  of  1887. 
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COMMERCIAL      EPITOME 

Friday  Nioht.  Oatober  28.  1«04. 

The  etrained  political  relations  between  Russia  and  Eog 
land,  reenlting  from  the  JNortb  Sea  incident,  have  had  a 
disturbing  inflnence  dnring  the  past  week,  particularly  in 
the  epeculative  markets.  The  present  indications,  however, 
favor  an  amicable  settlement  of  the  eitaation.  The  close 
approach  of  the  Presidential  election  and  increasing  activity 
of  the  campaign  also  is  having  temporarily  a  qaieting  in- 
flnence in  some  lines  of  bnsiness.  In  the  pig-iron  market 
advancing  prices  have  continued  to  be  reported,  and  a  fairly 
full  volume  of  bnsinees  has  been  transacted,  largely  for 
delivery  during  the  first  quarter  of  1905.  Tne  optimistic  view 
of  the  future  outlook  for  business  continues  general,  and  Is 
shown  by  the  increasing  wllllagness  by  merchants  to  con- 
tract against  prospective  requirements. 

Lard  on  the  spot  was  offered  at  lower  prices  early  in  the 
week.  Subsequently,  however,  demand  improved  and  part 
of  the  decline  was  recovered.  The  close  was  weaker  at  7  550. 
for  prime  Western  and  7'25c.  for  prime  Oity.  Refined  lard 
has  had  only  a  limited  sale,  and  prices  have  followed  the 
course  of  the  market  for  the  raw  product,  closing  at  7'80c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active.  Manipulation  by  pack- 
ers depressed  prices  early  in  the  week,  but  toward  the  close, 
owing  to  a  stronger  market  for  corn,  part  of  the  loss  was  re- 
covered.   The  close  was  easier. 

DAILY  OLcania  pbiobs  or  labd  warmna  m  ohioaoo. 

8at.  Hon.        Tun.        Wed.      Thurt.       WH. 

Oct.  del'y 7-30         730  710  

Jan.del'y 7-27i«       7-35         710         7  07>«      717i«     7-05 

Mayael'y 7-35  7-85         7-17i«      I'Xl^      725        715 

Pork  has  had  a  fair  jobbing  sale  and  the  close  was  steady 
at  |12  50@12  75  for  mess,  |I5  00@16  50  for  short  clear  and 
$15  00@15  50  for  family.  Cut  meats  have  been  quiet  and 
there  has  been  an  easier  drift  to  values,  closing  at  7J^c.  for 
pickled  shonWers,  ^%@\{)q.  for  pickled  hams  and  8^(3 9^c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  haa  a  fair 
sale  at  steady  prices,  closing  at  $8  50@9  00  for 
mess,  |10  for  packet,  |11  for  family  and  $15  00@ 
16  00  for  extra  India  mess  in  tcs.  Tallow  has  sold 
at  lower  prices,  closing  at  43^c.  Stearinea  have  had  a  fair 
sale,  closing  steady  at  8J^@8J^c.  for  lard  stearine  and  7^c 
for  oleo  stearine.  Cotton-seed  oil  has  been  quiet  and  easier, 
closing  at  26^5^®  27c.  for  prime  yellow.  Butter  has  been  In 
light  supply  and  firmer  for  choice  grades,  closing  at  18@22o. 
for  creamery.  Cheese  has  been  quiet  and  unchanged  at  l}i@ 
10c.  for  State  factory,  full  cream.  Fresh  eggs  have  been  in 
fair  demand  and  firm  at  28i^@24c.  for  best  Western. 

Brazil  grades  of  coffee  were  quiet  and  easier  early  in  the 
week,  but  at  the  close  were  in  more  active  demand  and 
steadier,  closing  at  8>^c.  for  Rio  No.  7  and  8^c.  for  Santos 
No.  4.  West  India  growths  have  been  quiet,  but  prices 
have  been  unchanged  at  93^o.  for  good  Cucuta  and  \\}4c.  for 
good  average  Bagota.  Ease  India  growths  have  been  firm. 
Speculation  in  the  market  for  contracts  has  been  quiet. 
Early  in  the  week,  under  sales  against  purchases  of  coffee 
for  shipment  from  Brazil  and  liquidation,  prices  declined, 
but  closed  firmer  following  stronger  European  advices. 

The  following  are  the  closing  asked  prices: 

Oct...... 6  700. 1  Jan 5-90o.  i  June T.S.So. 

Nov 6-700.    March 7-05o.    July 7  40o. 

Deo 6  800.  I  May .^ 7-25c.  I  Sept -. 7-65o. 

Raw  sugars  have  had  a  fair  sale,  but  the  close  was  quiet  at 
4J^c.  for  centrifugal,  96-deg.  test,  and  S^^c.  for  mujcovodo, 
86-deg.  teet.  Refined  sugar  has  been  more  active  and  some  re- 
finers have  advanced  prices,  closing  at  4'85@4'95c.  for  granu- 
lated. Teas  have  been  fairly  active  and  firm.  Pepper  has 
been  firm. 

A  firm  market  has  been  reported  for  Kentucky  tobacco. 
Locally  business  has  been  quiet,  but  advices  from  the  interior 
report  fairly  active  trading.  Seed-leaf  tobacco  has  been 
quiet,  no  sales  of  Importance  being  reported,  but  offerings 
have  been  limited  and  prices  have  been  well  maintained. 
Sumatra  tobacco  has  continued  to  meet  with  a  fair  sale  at 
firm  prices.     Havana  tobacco  has  been  firm  but  quiet. 

A  fair  business  has  been  transacted  in  Straits  tin.  Offer- 
ings have  been  only  moderate,  and  prices  have  advanced, 
closing  at  28^@29i^c.  Ingot  copper  has  been  in  fair  export 
demand  and  firmer,  closing  at  13i^@13^^c.  for  Lake 
and  18%@13i^c.  for  eleotrolytlc.  Laad  hits  advanced, 
closing  tirm  at  4  40(g 4:45c  Spelter  has  been  held  at 
higher  prices,  closing  at  5*35@5'40c.  Pig  iron  bas  been  in 
fair  demand  and  firmer,  closiDg  at  $14  75  for  No.  2  Northern 
and  $15  75  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  firm,  closing  at 
7*95c.  In  bble.,  10  65c.  In  cases  and  5'06c.  In  bulk.  Naphtha  has 
been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76  degrees. 
Credit  balances  have  been  firm,  closing  at  l'58o.  Spirits  tur- 
pentine has  been  dull,clo8lng flat  at  64^c.@55)^c.  Rosins  have 
been  in  light  supply  for  low  grades,  closing  firm  ;  at  2'87i.^c. 
®2-90o.  for  common  and  good  strained.  Hops  have  been  In 
fair  demand  at  advancing  prices.  Wool  has  been  less  active, 
but  prices  have  been  firm. 


COTTON. 

Friday  Niqht,  October  28,  1904. 
The  Movement  of  the  Cbop  as  Indicated  by  onr  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3^31S  bales, 
against  893,0i9  bales  last  week  and  :384,830  bales  the  prevlone 
wftfth:,  mnkiug  the  total  ffoelpte  sinoe  the  Ist  of  Sept.,  1904, 
2,617,2C9  bales,  against  1,979,581  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sect.  1, 1904,  of  667,028  bales. 


Wtd.    ;  Tkurt.       Iri. 


tUceipU  at—      Sal.        Mon.   \   Tu—. 

13,803|  17,8Bt|  81,291   11,602   16,688 


18,526 
1,334 
9.336 

12,136 

2,878 
4,522 
4,531 


13,260 
3,124 

13.187 

2,611 

4.443 

6,937 

130 


26,648, 

3,113 

679 

23,602 

1,611 

26 

8,265 


26,647 1  10.712 
2,763      1,204 

12,743   14,605 


Ualveaton.. 

Pt.Arthiir,4c 
If  ew  Orleans. . 

Mobile 

Pensaoola,  Ao 
Savannah 

Bnmsw'k,  (Stc 
Uharleaton .... 

Pt.  Royal,  <fce. 
WllmlnKton.... 

Wash'ton.Aio. 

Norfolfc 

N'p't  News,  Ao. 

Ne\T  York. 

Boston 

Baltimore. 

Phlladelp'a,*o 

rot,  this  week.  61,866l  60,55ll  96.688   61.670  62,042  63,861  896,818 


6,389, 


26 


1,546 
2,597 
4,704 


103 


1,342 
2,817 
4,729 


17,839 
1.217 

10,538 

8,172 

60 

14,732 
2,560 
3,362 

8,175 

18 

4,688 

379 

727 

31 

1.886 

72 


Total. 

109,022 

1.117 

100.281 

14,715 

10,065 

91,005 

2,660 

12.850 

25 

20,814 

18 

81,048 

S79 

727 

161 

1,886 

SCO 


The  following  shows  the  week's  total  receipts,  the  total  siuoe 
Septt  1, 1904,  and  the  stocks  to-night,  compared  wilh  last  year. 


Receipts  to 
Oct.  28 


Galveston. 

Ft  Ar.,&o. 
New  OrleanB 

Mobile 

P'saoolo,  Ac. 
Savannah... 
Br'wlok,  *o. 
Oharleston.. 
P.  Boyal,  Ac. 
WUmington. 
Wash'n,  Ac. 

Norfolk 

N'portN.,<to 
New  York... 

Boston 

Baltimore... 
Phlladel.&o 


1904. 


1903. 


TKU 
week. 


109.022 

1,217 

100.281 

14,715 

10,065 

91,005 

2,560 

12,850 

25 

20,814 

13 

31,048 

279 

727 

161 

1,886 

200 


Since  8ep.\ 
1,  1904. 


ThU 
week. 


891.634 

9,066 

483,495 

81,997 

25,328 

646,225 

38,682 

108,912 

118 

151,036 

»t 

200,538 

1,403 

727 

670 

3.438 

849 


145,364 

3,327 

92,771 

16,436 

7,722 

64.174 

7,368 

13,562 

19 

24,189 

26 

23,200 

162 

50 

51 

378 

l&O 


Since  Sep. 
1, 1903. 


661.946 

8,699 

361,511 

73,277 

20.726 

486.830 

28,135 

82,233 

600 

157,187 

172 

140,914 

),?36 

1,941 

1,462 

1,203 

1.659 


Totals 396,318  8,647,209  398,962' 1,979,681 


Stock. 


1904. 


187,319 


203,847 
40,S65 


147,342 

4,875 
23,799 


18,602 


19,688 


71,574 
1,791 
2,897 
6,164 


1908. 


174,911 


146,698 
32,201 


100.723 

7,998 
18,888 


32.177 


12.931 


80,905 

15.000 

6,773 

8.364 


727,793'  625,069 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons, 


BeceipU  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ac. 

110,239 

148,691 

94,373 

113.611 

103,950 

New  Orleans 

100.231 

92.771 

93.960 

120,976 

10a,394 

MobUe 

14,715 

16,438 

11,170 

9,893 

6,907 

Savannah... 

91.005 

64,174 

47,322 

70,642 

36,373 

Ohas'ton,  &o. 

12,875 

13,681 

13,236 

10,996 

11.245 

Wllm'ton  Ac 

20,827 

24,215 

14.316 

12,296 

e.700 

Norfolk 

31,048 

23,200 

16,548 

33,048 

18,354 

N.  News,  *o. 

279 

162 

204 

634 

2,425 

All  others... 

15,099 

15,722 

13,604 

86,794 

21,105 

TolE.  this  wk. 

396,318 

398.962 

304,731 

406,290 

3o0,453 

Slnoe  Sept.  1 

2647,209 

1979,581 

2256,97b 

2057.112 

2220  683 

1899. 

79.769 
59,636 

7,935 
89,033 

8,223 

13,372 

18,823 

381 

13.315 

234,990 

2025.787 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3(3,913  bales,  of  which  92,460  were  to  Great  Britain,  53,032 
to  France  and  159,421  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  we 3k  and  sinoe  Sept.  1,  1904. 


Export* 
from— 


'.ialyeston 

PUArthur.  Ac. 
(4ew  OrleaDf.. 

Mobile 

P«n(aool»,  Ac. 
4aTaiuiali„  — 
dmniwlok  — 

Chariaiton 

Port  Royal.... 
W^UmlnRton... 

Norfolk. 

H'port  N..  Ac 

New  York 

Boiton 

lalttmora 

Philadelphia.. 
4an  Fran..  Ao_ 

Total 

Total.  1003.... 


Week  fndino  Oct.  2s,  1001. 
BvporUd  Ui— 


Great 
Brit'n. 


e^anee 


I  Conti- 
nent. 


2otal 
Week. 


20,771     1  au.lM  68,)i67 

30,823  28,093    26,433  93.713 

I     I     e.9j3  6.983 

11?  8.726      5.21B'  9.083 
I  6,618'  48.842,  67.861 


19,011 


3.000 
7,168 
23S' 
3.000 
1.617 ! 


8,800 


1,803 


700 


1?,073 
21,900 


l,'81j 

198  I 

1,600 


12,073 

33.911 
f.SOO 
3.000 

11,016 

481 

5,200 

1.617 


02.160    62.032  169  12  i  803.913 


172.718    14.400    7.<).677  960.900 


from  aepu  1.  1901.  u,  Oct.  iS.  1904 
Export  eti  to — 


Greot 
Britain. 


France 


387.168  100.09; 

186.09? 

e,73i 

119.711 

62,681 

82,268 

10,060 

13,633 

11,780 

3.726 

6,281 

70.693 

29,644 

866,276 

28,160 



81,878 

61,378 

3.66* 

06,163 

8.800 

1.0-2 

0,190 

600 

108,042 

0,189 

64.639 

36.172 

918 

82,809 

700 

7.3B6 

13,661 

202 
10,233 

001.116 

20    S04 

660.H1P 

68«t.S70  168  6i?4 


CotUi- 
nent. 


6<e.716 


Total 


6i3.8B7 
6.734 

284.003 
23.683 
21.-08 

86b.639 
22,150 
81,373 

130,203 

0.388 

e.899 

178.;  03 

87.120 

S),909 

13,898 

10.838 


1.773,838 


1.87H.03a 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Oct.  28  at- 


ON  SHIPBOARD,   KOT  CLEARED   FOB— 


New  Orleans. 
OalvoBton..  .. 
Bayannah..  .. 
Obarleston... 

Mobile 

Norfolk 

New  York — 
Other  ports . . 


Great     „  ,  Oer- 

Britain  ^^^'^  tnany. 


13,49« 

27,266 
2,814 


17,145 
48,217 
26,526 

9,000 

i'ooo 

6,000 


15,706 
22,997 


SOO 


Total  1904..  106,888  39,003 


60.994179,872 


Total  1903.. 
Total  1903.. 


1,800 


1,000 
7,000 

53,374 

101,976 


67.583  16,532  46.736 


Other    Ooast- 
For'gn    wise. 


11,501 

15,426 

5,000 


2,600 

800 

2,000 


598 
2,965 
4,200 
1.609 
1,600 
1,100 


37,327  12,072  248,564 

39,215  18.836  300,893 
21.542  16,697  169,090 


Total. 

58,445 
118,870 

38,540 
1,609 

12,400 
3,600 
3,100 

14,000 


Leaving 
$toek. 


145.402 
•:  0,449 

108,802 
22,190 
28,485 
16.098 
68,474 
19,329 


479,229 


324,176 

469,886 


Speculation  in  cotton  for  future  delivery  has  been  moder" 
ately  active.  The  tone  of  the  market  has  been  unsettled  and 
for  the  week  prices  show  only  slight  changes.  Early  in  the 
week  there  was  a  moderate  upturn  to  prices.  Reports  of 
killing  frosts  in  some  sections  of  the  cotton  belt  started  a 
buying  movement  from  local  shorts  to  cover  contracts. 
Weather  conditions  in  Texas  also  were  reported  unfavorable 
for  the  crop  and  the  market  developed  a  better  tone.  Sub  • 
eequently,  however,  the  disturbed  political  relatiocs  between 
England  and  Russia  as  a  result  of  the  North  Sea  episode  had 
a  bearish  influence,  It  also  was  understood  that  the  Liver- 
pool market  was  inclined  to  give  consideration  to  an  estimate 
of  the  American  cotton  crop  of  12,000,000  bales,  issued  by 
one  interest,  and  this  bad  a  weakening  iifluence.  The  re- 
ports from  the  South  have  reported  that,  while  planters  were 
steady  sellers  of  cotton  at  ruling  prices,  they  showed  do  dis- 
position to  force  their  supplies  on  the  market,  Spinners  and  ex- 
porters have  been  reported  fair  buyers,  but  they  have  not  been 
purchasing  cotton  aggressively,  and  in  some  instances  are 
reported  holding  off  anticipating  lower  prices.  To-day  there 
was  a  steadier  market  during  the  early  trading,  on  the  im- 
proved European  political  situation  and  some  buying  by 
shorts  to  cover  contracts.  During  the  day  oHerings  increased 
slightly,  prompted  by  a  full  "  in  sight"  movement  for  the 
week,  and  the  market  turned  slightly  easier.  The  close  was 
steady  at  6@  12  points  r.igher  for  the  day.  Cotton  on  the  spot 
has  been  easier,  closing  steady  at  9  95c.  for  middling  uplands. 
The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  . .  o.     Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged 050  oft 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  oft 
Low  Middling  Stained 1-50  off 


Fair 0. 1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 


ary, 
Ml 


Strict  Good  Mid.  Tinged..  0-30  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  22  to  Oct.  28  —would  be  as  follows. 


UPLANDS. 


Sat. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Bflddllng  Fair.. 


8-95 

9-57 

99.5 

lu39 

10-91 


mon 


8-95 

9-57 

9-95 

lo39 

10-91 


Tues 


906 

967 

10  05 

10  49 

1101 


\ired 


9-05 

9'67 

1005 

10-49 

11  01 


Til. 


8-90 

9-52 

990 

lo34 

10  86 


FrI. 


8-95 

9-57 

9-95 

lo39 

1091 


GULF. 


GK>od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    raon  Tues  UTed   Th.    Frl. 


9-30 
n-82 

10  20 
IU'64 

11  16 


9-20 

fl-82 

lO-s^O 

1 0-64 

11-16 


9-30 

9-9  ^ 

10-30 
10-74 
11-26 


930 

9-92 

1030 

10-74 

11-26 


915 

9-77 

1016 

10-69 

U-11 


920 

9  82 

1020 

10-ti4 

llltt 


STAINED. 

Sat. 

Mon 

Tues 

Wed 

Th. 

Frt. 

Low  Middling 

8-45 
9-45 
961 
995 

845 
9-45 
961 
9-95 

855 

9-95 

9-71 

10  05 

8-55 

9-55 

9-71 

1005 

8-40 
9  40 
9-56 
9-90 

8-45 

MMdllnR                                 

9'45 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

961 
9-95 

The  quotations  for  middling  upland  at    New  York 
Oct.  28  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1904. ...o.   9-95 

1903 10  35 

1903 8-70 

1901 8»ia 

1900 »»* 

1899 738 

1898 b^ 

1897 eha 

NOTH.— On  Oct 


1896....C.   716,8 

1895 811, s 

1894 513,6 

1893 83„ 

1892 85, a 

1891 838 

1890 101,8 

1889 10>« 


1888. ...o.  913,8 

1887 911,8 

1886 9»4 

1885 911,6 

1884 9^ 

1883 lOBn 

1882. 1011, e 

1881 H»8 


1880....c.llii« 

1979 ll»4 

1878 9^ 

1877 im 

1876 Ill  « 

1875 14^8 

,  1874 14'V, 

i  1873 15J4 


1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classlllcatloa  Middling  was  on  that  day  quoted 
*so.  lower  than  Middling  ot  the  old  olaHBllicatlon. 

MARKET  AND  SALES. 


Spot  Market 
Olosbo. 

FOTCRKS 

Market 
Closed. 

Bales  of  Spot  &  Oontbact. 

Ex- 
port. 

Oon- 
$ump. 

"25 
63 
27 
65 

180 

Con- 
tract. 

8,600 

500 

600 

1,600 

2,100 

8.300 

Total. 

Saturday . . 

Monday 

Tnesday . . . 
Wednesday 
Thursday.. 
fWday ..... 

Total 

Quiet,  10  pts.  do 

Quiet.  10  pts.  ad. 
Quiet    ..   ... 
Dull,  16  pts.  do 
Dull,  6  pts.  adv. 

B'rly  steady. 
B'rly  steady. 

•steady 

8t*ady 

,atet 

Steady 

.... 

3.^25 

663 

827 

7,665 

3,100 

8,480 

Futures, — Highest,  lowest  and  closing  prices  at  New  York. 


I  I 


iMMM! 


I  I 

I  0 


I  I 


I    I 


•  I      -I 


9(0 

00  CO 

03  0) 

t  ca 

'9^ 


I  a 


coo 

GriQO 
9 


teco 
I  e 


I   I 


I  I 
I  9 
I   I 


(OOO 

o<03 


ccco 

003 


co«o 
obob 

I  9 


(DQO 
obm 

GCOO 

i  9 


vex 


to  ' 


(0(0 

(0(0 

(0(0 

(0(0 

^8i 

o«s 

030) 

*>■(»> 

t-*^ 

?«^ 

oo 

Kits 

<JO 

<X<i 

"r 

1  * 

■    W 

1  a 

1  -t 

K.^ 

(0(0 

(0(0 

coco 

50(0 

MS 

•J-S 

03  03 

t-l3> 

t>.Ot 

■  « 

HXI 

(«00 

cocc 

(CM 

(0(0 

(O(0 

COCO 

<B<0 

?g: 

•JOt 

03  C» 

wea 

weo 

o<<o 

ao 

»0  03 

Moa 

1  a 

I 

9  1 

9  i 

'  s. 

(0(0 

(oeo 

(0(0 

(0(0 

»3Q0 

ot»a 

OiCn 

OlOl 

ao 

00  CO 

itoC 

*.03 

I  I 


I  I 
I « 


o© 
66 
OOO 

I  9 
MM 

oo 

oco 


0  ' 

1  9 

M 


0(0  (0(0 

OOO  obcc 

»3-4  OOQO 

<  »  .9 

*->*■•  M 

00  o  I 

00  6  ' 

l^o-  o 


(0(0 
(D«j 

OCO 

I  « 

(0(0 


(0(0 
(D«4 

MOI 
I    » 

(0(0 
CDOD 
CC(0 


(0(0 
00 -j 

<io 

I  « 

(0(O 

CBob 


(0(0 
(OM 

.  9 


(0(0 
(3  03 

I  a 


(0(0 

I  a 


CD  QD       *ip  ^0       y>  fQ 


?^ 


St 


I  9 
I  ! 


I  I 
i  9 
I  I 


(0(0 

I  a 

M 

(OO 

(6m 

(CM 


(0(0  «o 

(D*«  00  I 

00  03 

I  w  19 

M 

COO  CO 

(66  00 

M-J  00 


(0(0 
oboo 

I  a 


(OCO 

en  en 
I  9 


coco 
66 

03  03 

I  9 


(0(0 

koco 
I  9 


coco 

ICO 

I  9 


coo     coco    ccco    (OCO    coco    coco 


QOtO 
mO< 


cdM    eocx 


03  S- 


I  9 
I   I 


I   I 
I  9 

I   I 


(0(0 

00  00 
CXO 

I  « 

OCO 

0000 

-3  03 


COO 

00 -4 

MOO 

I  a 

(0(0 

00  CO 

t303 


COO 

I  a 


(0(0 

00 

I  « 


(0(0 

66 

03  to 

I  9 


(OO     0(0     00 


-400 

00 


tots 


aoo 
^o 


coo 
I  a 

(0(0 

OOO 


(0(0 
too 

<  a 


(OO 
it^CO 

MOO 

I  9 


1 

toft 

^5 


I  I 

I  9 

I   I 


I  I 
I  9 
I  I 


(0(0 

(60 
<its 

I  a 

(0(0 
(0(0 

om 


0  ' 
01 

1  9 

to  ' 


(0(0 

(6 IX 

I  a 

00 
(66 


(OO 
00  00 
03  01 

I  «» 


(0(0 
00"^ 

en  CO 

I  a 


00 
6as 
kso 


(0(0 

•16 

en  00 

I  a 
oo 

MOD 

010 


(OO 

6(3 

UtOO 

I  9 


(0(0 


00 

M» 

I  9 


(0(0    00     00 


03->) 

ao 


WW 

Ota 


►aft 
ao«: 


I  9 


I  I 

i  9 


II       II 


IS     I   I 

03 

i2  1 1 


I  •* 


o 
«1 


o 

00 

;  9 
o 


(p 
6 

CO 

I  • 


I  * 

o 

I  a 

I*? 

I   (O 


o 
en 

o 
a 


'  eo  '  C4 

a  03 

I  a  19 

'03  '    03 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  compl-ete  figures  for  to-night 
(Oct.  28),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

303,000  156.000 

15.000  17,000 

12,000  11,000 


.bales. 


Stock  at  uKtwpom. 

Stock  at  London. _.,...«__  ..^ 

Stock  at  Manchester.  ..^ .....-, 

Total  Great  Britain  stock.' 
Stock  at  iiKmt>uig...M..^..^ 
Stock  at  Bremen .._  ........^ 

Stock  at  Antwerp  ........  ...... 

Stock  at  H»vrc..». ............ 

Stock  at  marsellles.... ....... 

Stock  at  Saroelona... ......... 

Stock  at  G^enoa...^  ........... 

Stock  at  rrleste.......  _.._.. 

Total  Continental  stooke.. ' 
Total  European  stocks ~ 

India  cotton  Aiioailor  iturope 

Amer.  cotton  «floatlor  B'rope. 

BKypt,  Brazll,d[o.,»flt.ror  E'pe 

Stock  in  Alexandria,  K^ypt... 

Stock  in  Bombay,  India....... 

Stock  In  United  6tates  porta.. 

Stock  in  U.  8.  interior  towns.. 

United  States  ^xportsto-day. 


1903.  1901. 

249,000      159,000 

11,000  7,000 


330,000 

33.000 

126,000 

4.000 

56.000 

3,000 

5,000 

17,000 

9,000 


184.000 
33.000 
75,000 

5.000 
53,000 

2,000 

7,000 
10,000 

8,000 


260,000 

14  000 

109,000 

4  000 

55,000 

2,000 

32,000 

16,000 

3.000 


166,000 
18.000 
64.000 

3.000 
60,000 

2,000 
16,000 

5,000 

7,300 


253,000      193,000     235,000      165,200 


ulTerpool  stock balM. 

Manchester  stock....... 

Jontlnental  stocks. ...... ....... 

Imerlean  afloat  for  Snrope.. 

(Jul ted  States  stock. ., 

JnltedStatesinterlor  stocks 
TDltedstatesezporti  to-day. 


It  8,000     101,000 


583.000  377,000     495,000     331,300 

8.000  17.000        20.000        16,000 

772.000  678.000     701.000      842,000 

37,000  33.000        57,000        47,000 

106.000  89.000      100000      117.000 

190,000  177.000      173,000      137,000 

727,793  625,069      638  446      625.6.^3 

488,779  300.667      497,784      625,130 

42.811  76.762        63.366      105,612 

Total  visible  supply 2.955.383  2,372,498  3,745,585  2,746,595 

01  the  abave,  totals  ol  Amenoan  and  otber  rteeorlpi  ions  are  as  follows: 
Amsrtsan— 

251,000  8.^,000 

10.000  9,000 

172,000  122,000 

773.000  678,000 

727,793  625,069 

488.779  300,667 

42,811        75,762 

Total  American . 2,464,383  1,895.498  2,289,585  2,328,395 

Jiaf<  Indian,  Brauil,  ite.— 

62,000  71,000 

15.000  17.000 

2,000  2,000 

81  000  71,000 

8,000  17,000 

37,000  33.000 

106,000  89  000 

190,000  177,000 


ulTcrpool  Stock 

LondOB  stock 

Manchester  stock 

x>noinentai stocks.... ........ 

India  afloat  for  Buxope .  ....„ 

tgrvt,  Braall,  Ac,  afloat.. .... 

Stock  In  Alexandria,  Egypt... 
Stack  In  Bombay,  India.. ...^ 

Total  Kast  India,  Ac 
Total  American....... 


201.000 
701.000 
638  446 
497.784 
63.355 


61.000 
11,000 

'34,006 

30,000 

67,000 

100.000 

173  000 


124,000 
842.000 
625,6.'53 
525,130 
105  012 


58,000 
7.000 

"4V,206 

16.000 

47.000 

117.000 

137.000 


Total  Tiaibie  sapply 
Clddllng  Upland,  Llyerpool 


,.,     491,000      477.000      4M),0OO      423,200 

-  *ii^l:?J^  l,89ri,498  2,289,685  2.323,395 

2T955;383  2^372,498  2,745.^85  2,746,595 


5'33d. 

995e. 

Nom'l. 

1076d. 

5i»8d. 

5»8d. 

t3g~  Continental  imports  past  week  have  been  160,000  bales 
The  above  figures  for  1904  show  an  increase  over  last  week 
of  287.718  bales,  again  of  582,485  bales  over  1808,  an  excess  of 
209,850  bales  over  1902  and  a  gain  of  208,788  bales  over  1901. 


Kldming  Upland,  Rev  York., 
■gypt  Qood  Brown,  Liverpool 
Pamr.  Bough  GK)od,  Liverpool 

Sroach  Ffae,  LlvenKMl 

rinnAvallT  Good.  Lnrerpooi... 


5-74d. 
IO6O0. 

8^d. 
9  OOd. 

5Sid. 

6i«d. 


4-B4d. 
8 -650. 
71, «d- 
6-90d. 
4^d. 
43B3ad. 


5\d. 

639324. 

4»32*- 

431, .„d. 
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At   thk    Interior    Towns    the    movement— that    is    tu 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  tht 
week  and  ttie  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — ia  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ereaaea  during  the  week  66,5.9  bales,  and  are  to-night  188,112 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  8,145  bales  leas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

October  28. 

Week. 

Si7ice 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
via  St.  LoulB 

11,320 

11,2  3 

3,164 

2,   22 

1.270 
3,267 

37,439 

o  1,277 

2,'.75 

7,641 

4  4^5 

21,7«5 

6.789 
6,534 

301 
1,4x5 

745 
4  598 

17,274 

Via  Cairo 

21,5^5 
551 

Via  Roi  k  Island 

Via  Louisville 

3  2S7 

'  Via  Cincinnati 

Via  other  routes,  <&o 

4,118 
16,267 

Total  i^roBs  overland 

30,316 

2,4-  i 
139 
681 

3,294 

27,022 

108,112 

5,684 

4iS3 

5,338 

11,475 

96.637 

20,452 

632 

48 

660 

62,992 

6.065 

404 

7,816 

Dediut  shipme>its— 
Overland  to  N.  T.,  Boston,  &o.. 

Between  interior  towns 

Inland,  Ac,  from  South 

Total  to  be  deducted 

1,340 

14,285 

Leaving  total  net  overland' . . 

19,112 

48.707 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  27,022  bales,  against  49,7i  7  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  19, Hi  bales. 


In  Sight  and  Spinnert' 
Takings. 

1904. 

1903. 

Week. 

£96.318 
27.022 
42,000 

465.340 
66,529 

531,869 

Since 
Sept.  1. 

2,e47,209 

96,t)3  7 

317,0.-0 

Week. 

398.9.52 
19,112 
42.000 

Since 
Sept  1. 

Receipts  at  ports  to  Oct.  28 

Net  overland  to  Oct.  28 

Southern  consumption  Oct.  23... 

1.979,581 

4P,70  ■ 

3/7,000 

Total  marketed. ...... 

3,060.846 
426,519 

3.487.365 

460.064 
L0  983 

521,047 

2,3f>5.2-8 
289,065 

2,644,353 

Interior  stocks  In  excess 

Came  into  sight  during  week. 
Total  In  eight  Oct.  28 

North,  spinners'  tak'ga  to  Got.  28. 

76,289 

345  149 

65,315 

2e4.*-53 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1902     Oct    31 443.591 

1901- Nov.     1 537.940 

1900    Nov.     2 453.6-'6 

1899-  Nov.     3 3:4,171 


Since  Sept.  1 —  Bale*. 

1902- Oct    31 3.217.573 

l?Cl-Nov.      1 2,fi05.Kia 

1800- Nov.     2 3.160,104 

1899-Nov.     3 2,9i.'i,6&5 


(-Quotations  for  Middling  Cott'">n  at  Oiher  Markets.— 
Below  are  clo.'jing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOBINO  QUOTATIONS  FOB  MIDULIHO  COTTOB 

OK- 

October  28. 

SaVday 

Monday. 

Tiuaday. 
9"8 

Wed'day 
9»8 

Thur$d'y 

F^iday, 

GalveHton... 

9":6 

9Bia 

9»i« 

New  Orleans 

^W 

99,, 

9«9 

89  6 

9>« 

9  V 

Mobile     .... 

9'Sj« 

9Bi« 

tBlB 

b'i« 

»'l8 

9*8 

Savannah... 

9>. 

9iu 

9^ 

9Si 

9s. 

9>« 

Charleston 

8>* 

914 

«38 

9% 

9^8 

938 

Wilmington. 



. .. 

•  • 

, 



Norfolk 

'■  H 

9>« 

9<)>) 

9B8 

988 

988 

BoHton 

1005 

9-95 

9-95 

10  0^ 

10  05 

fc-ao 

Baltimore... 

9-87 

M-><7 

9-h7 

9-87 

«-75 

9-75 

Pbiladfclph'a 

10-20 

10-20 

10  30 

l<-30 

10-15 

10  20 

A-agusta, 

9^ 

9»a 

B8.e 

9'>ia 

938 

9»i6 

Memphis 

9»18 

9»16 

&»!« 

9», 

9»u 

Si2 

St.  Louis.... 

988 

9»i»        1 

9O8 

988 

988 

9»8 

Houston 

913 

912 

9"8 

988 

9>9 

».'« 

Uttle  Rock.. 

9 

9           i 

9 

9 

9 

9 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 9'a 

Columbus,  Ga. .     9 
Columbus,  Mlbs     9 


Louisville 9% 

Montgomery..     9*4 
Nashville. ^h 


Natchez 9811 

Raleigh... 8L2 

Shreveport 9»i« 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


SaCday, 

Monday, 

Tuesday, 

Wed'day. 

Thured'y   Friday, 
Oct.  27.  1  Let.  28. 

Oct.  22. 

Oct.  21. 

Oct.  2?. 

Oct.  26. 

OCTOB'    — 

1 

Range . . 
Closing.. 

932-49 

934--53 

9-42--45 

946--67 

9-37--53    9  45--48 

y34- 

9-63 

9-64--6b 

9  44-47 

»-t0--4i*:   9-50 

Dbc'bee— 

Range  . . 

9-35    53 

93.'>-59 

946--70 

950--72 

9  3^-57    9  47-58 

Closing. 

9  37-38 

9t4--55 

9-69--70 

950-51 

9  44-45    9-56--57 

Jan'ary 

Range 

9-43--fil 

942-6'? 

9-E4--79 

9-.';8--82 

9-47--P8    9-55--66 

Olosmg.. 

9  44-45 

9-6Z--63 

9-78--79 

t  59--60 

9-53--£4    9-65-66 

March— 

Range 

g-.^e-  76 

9-58--82 

9-S9--96 

9-74--P9 

961--83 

9  69--ei 

Closing.. 

9-58--59 

9-7e--77 

9-95--96 

9-74 --75 

9-68--69 

9-60--81 

Mat- 

Range.. 
Closing.. 

9-6&--88 

9-71--90 

9-80-01 

9-84--10 

9-72-92 

9-83-  92 

6-69--70 

9-87--88 

10-0c;--07 

9  8=- 87 

9-79--81 

9-91-92 

Spot... 

Steady. 

Steady. 

Steady. 

Easy. 

Easy. 

Firm. 

Options 

B'rly  st'y 

Steady. 

Bt«aay. 

Bteaay. 

Stbauy. 

Steady. 

Weather  Reports  by  Telegraph.  — Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  except  in  a 
portion  of  the  Southwest  quite  satisfactory  weather  for  crop 
gii the  ring  has  prevailed  during  the  week.  In  Texas  rain  has 
been  general  and  at  some  points  the  pncipitatioa  has  been 
excessive.  Picking  has  therefore  made  very  good  progress 
where  not  interrupted  by  rain,  and  in  some  districts  is  stated 
to  be  neiring  completion.  Temuerature  has  been  lower  as  a 
rule,  with  frosts  reported  in  many  sections  the  early  part  of 
the  week  and  killing  in  a  Lumber  of  localities. 

Oalveaton,  Texas.— It  has  rained  en  one  day  of  the  week, 
the  precipitation  being  seventy-two  hundred'hs  of  an  inch. 
Average  thermometer  71,  highest  84,  lowest  5S. 

Abilene,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  78  and  the 
lowest  40. 

Brenham,  Texas.— R&in  on  three  days  of  the  week,  rainfall 
being  one  inoh  and  forty-three  hundredths.  Tne  thermom* 
eter  has  averaged  69,  ranging  from  50  to  87. 

Corpus  Chrtsti,  Teowis.  — Rain  has  fallen  heavily  on  two 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  seventy-two  hundredths,  The  th  rmometer  has  ranged 
from  52  to  88,  averaging  66, 

Cuero,  Texas.— It  has  rained  heavily  on  two  dcys  of  the 
week,  the  rainfall  reaching  one  inoh  and  six'y-two  hun- 
dredths.    Average  thermome::er  65,  highest  83,  lowest  46. 

Dallas,  Texas. — There  has  been  excessive  rain  on  three 
days  of  the  week,  the  precipitation  reaching  four  inches  and 
seven  hundredths.  The  thermometer  has  averaged  63,  the 
highest  being  85  at  d  the  lowest  42. 

Henrietta,  Ttxas.— The  week's  rainfall  has  been  eighty  five 
hundredths  of  an  inch,  on  one  day.  Tne  thermometer  has 
averaged  63,  ranging  from  41  to  85. 

Hujitaville,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  seventy  five  hundredths  of  aa 
inch.  The  iharmometer  has  ranged  from  47  to  t2,  aver- 
aging 6f^. 

Kerrville,  Texas. — It  has  rained  excessively  on  one  day  of 
the  week,  the  precipitation  being  four  inches.  Average 
thermometer  59,  hlghett  84,  lowest  84. 

Lampasas,  Texas. — There  has  been  heavy  rain  on  three 
days  daring  the  week,  the  rainfall  btiog  three  inct  03  and 
fiHy  hundredths.  The  thermometer  has  averaged  67,  the 
highest  being  87  and  the  lowest  36. 

Lottgview,  Texas.— It  has  rained  on  two  d>»y8  of  the  week, 
the  precipitation  being  twenty  two  hundredths  of  an  iuch. 
The  tie  mometer  has  averaged  62,  ranging  from  42  to  81. 

Falestiue,  Texas. — There  has  been  raiu  on  thr<  e  days  dur- 
ing the  week,  the  rainfall  being  thirty  seven  hundredths  of 
an  inch.  The  theimometer  has  ratged  from  4S  to  82,  aver- 
aging 65. 

Faris,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  and  twenty  hundredths 
of  an  inch.     Aversge  thermumeter  63,  highest  84,  lowest  41. 

tian  Antonio,  Texas.— Taere  has  been  heavy  rain  on  one 
day  duiing  the  week,  the  rainfall   being  one  inch  and  forty 
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hnndrKiths.    The  thermometer  has  averagtd  Qi,  the  highest 
being  82  and  the  lowest  46. 

WeatherforcL,  Texas.— Ra,m  has  fallen  excessively  on  two 
days  of  ihe  week,  the  rainfall  reaching  seven  inches  and 
forty -five  butidredtbe.  The  thermometer  has  averaged  60, 
ranging  from  88  to  81. 

A'ewj  Orleans,  Louisiana,— Ra.in  has  fallen  on  one  day  dur- 
ing the  week.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana.— W e  have  had  no  rain  the  past 
week.     Average  tht-rmom<^ter  65,  highest  83,  lowest  47. 

Leland,  AlUsissippi.- Killing  frost  oocnrred  during  the 
week.  One-half  of  the  cotton  crop  has  been  picked  and 
ginned.  The  thermometer  has  averaged  557,  ranging  from 
34  to  79, 

Vtckf^burg,  Mississippi.— There  hsiB  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  43  to  78,  aver- 
aging 59, 

Columbus,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  the  highest  being 
68  and  the  lowest  33. 

Helena,  Arkansas.— Fine  picking  weather,  No  damage  by 
frost.  No  rain  this  week.  The  thermometer  has  averaged 
54*6,  racglng  from  36  to  76. 

Little  Mock,  Arkansas.— We  are  having  ideal  weather  for 
maturing  and  gathering  the  crop,  Picbing  is  making  rapid 
progress.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  averaged  59,  the  highest  being  79  and  the  low- 
est 40. 

Nushville,Tennessee. — We  have  had  no  rain  during  the  week, 
The  thermometer  has  averaged  53,  ranging  from  34  to  72. 

Memphis,  Tennessee.— Killing  frosts  have  been  reported  at 
seme  points  in  the  Memphis  territory.  The  pickirg  season 
has  been  one  of  the  best  on  record,  less  than  one  inch  of  ram 
having  fallen  in  the  past  two  months.  We  have  had  dry 
weather  all  the  week.  The  thermometer  has  ranged  from 
39'7  to  74'4,  averaging  55"4. 

Mobile,  Alabama.— The  weather  has  been  dry  and  cold  in 
the  interior,  with  heavy  to  killing  frost  in  most  sections  on 
the  ^31  and  24th.  Cotton  picking  makes  excellent  progress 
and  is  nearing  completion  in  some  sections.  We  have  had 
no  rain  during  the  week.  The  thermometer  has  ranged  from 
41  to  80,  avei aging  62. 

Montgomery,  Alabama,— There  has  not  been  a  drop  of  rain 
since  ihe  sixth  of  September.  Average  thermometer  56, 
highest  76,  and  lowest  36. 

Madxson,  Florida.-  It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  seventy-five  hundredths  of  an  inch, 
The  thermometer  haa  averaged  58,  ranging  from  40  to  76. 

Savannah,  Oeorgia.—Rsiin  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
Average  thermometer  63,  highest  78,  lowest  45.. 

Augusta,  Georgia,— We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  eleven  lundredths  of  an  inch.  The 
thermometer  has  ranged  from  37  to  74,  averaging  67. 

Smyrna,  Oeoryia, — Killing  frosts  in  this  vicinity  on  the 
22nd.  Dry  all  the  wetk.  The  thermometer  has  averaged  55, 
the  highf  st  being  71  and  the  lowest  36. 

Stateburg,  South  Carolina.— There  has  been  heavy  frost 
and  thin  ice  on  low  grounds  and  light  frost  on  hills.  We 
have  had  rain  on  four  days  during  the  week,  the  precipita 
tion  reaching  ninety-five  hundredths  of  an  Inch.  The  iher- 
mc  meter  has  ranged  from  38  to  72,  averaging  56. 

Oreemcood,  South  Carolina.— Tte  week's  rainfall  has  been 
forty  hundredths  of  an  inch,  on  one  day.  Average  ther 
mometer  42,  highest  66  and  lowest  54, 

Charleston,  South  Caroltna,—Ra,ia  has  fallen  on  four 
days  of  the  week,  the  rainfall  being  seventy-eight  hundredth? 
of  an  inch,  The  thermometer  has  averaged  62,  ranging  from 
47  to  76. 

Charlotte,  North  Carolina,-  Farmers  are  not  selling  freely. 
We  have  had  rain  i  he  past  week,  the  rainfall  reaching  eighty- 
four  hundredths  of  an  inch.  Tlie  thermometer  has  averaged 
53,  the  highest  being  70  and  the  lowest  35. 

Manchester  Makket.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.  Manufa  turers  are  geni  r- 
blly  well  ULdt-r  coiitr;>ct  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1904. 

1903. 

32*  Oop. 

Twist. 

8I4  lbs.  Snirt- 

ings,  common 

to  finest. 

8.   d.      «.    d. 
6    0    r.  9    3 
5  m9'&9    3 
5  1Ha»9    3 

5  11H,»9    3 

6  0    «9    3 
6    0    -^9    3 

Oott'n 
Mid. 
Uplds 

d. 

6-62 
580 
5  62 
5.=  0 
5  36 
S'rf2 

32«  Oop. 
Twist. 

d.        d. 

S-'o    ®9»fl 

Sh      'fl938 

811,^^914 

8»«    '»9i« 
S^    -»9ie 

8*4  lbs    Shirt- 

inus,  common 

to  finest. 

8.    d.     8.    d. 
5    7»a«8    3 
5    7    -aos    2 
5    6    '©8    01 
5    6    -318    1» 
5    5    «8     U.J 
5    5    as    IK 

Ootrn 

Mid. 

Uplds 

Sp.  23 

••    30 
Oct.  7 
••   14 
"  21 
"   28 

d.        d, 

9%  «913,6 

8i6,ea988 

8''8     '«9»8 
8S8     ®938 

a**   ■31914 

838      »91fl 

d. 

6-20 
H  04 
5  80 
5-94 
.V'4 
574 

Government  Weekly  Cotton  Report. —  The  regular 
wetkly  cotton  report  issued  by  the  Climate  and  Crop  Divi- 
sion of  the  United  States  Weather  Bureau  through  the  New 
Orleans  Webthet  Offic*'.  for  the  week  ended  October  24,  and 
telegraphed  to  the  N.  Y.  Cotton  Exchange,  was  as  follows: 

Exoeptlona  ly  favorable  weather  for  cotton  ploklnR  prevalleil  in  all 
parts  of  tht*  cotton  region  daring  the  week.  PIckInK  proKreosed  rap- 
Idly  and  Ih  ocmpleiecl  in  many  cecilonB.  Oue-tlilid  to  thr♦'«^  tenths  of 
the  crop  retDhlns  In  the  Held  In  the  north  central  and  noriheastern 
ooon lies  of  Texas.  Frost  occurred  geuerhlly  over  the  northern  and 
eastern  portions  of  the  cotion  region,  but  the  crop  Is  too  far  advaiioed 
to  suffer  damage. 


India  Cotton  Movement  fro.m  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  27  and  for  the  season  from  Sept.  1 
to  Oct.  27  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

/Since 
Sept.  1. 

..„    ,          Since 
Week.      Sept.  1. 

Bombay 

12,000 

60,000 

4,000 

42,000 

6,000        26,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta  - 

1904 

1903 

1902 

Madras— 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902  .... 

""11 

1,000 

2,000 

1,000 
1,000 
1,000 

1.000 





2",oo6 

1,000 
1,000 
1,000 

2^0"0 
1,000 

...... 

2,0C0 
20.000 
17,0>.0 

3,000 
4.000 
5,000 

1,000 
3,t00 
1,000 

22,000 
20,000 
18,000 

28.000 
47,000 
41.000 

2,000 
22,000 
18,000 

3,000 
4.000 
5,000 

1,000 
3.000 
1,000 

22,000 
20,000 
18,000 

Total  all- 

1904 

1903 

1902 

2,000 
3,000 
1,000 

2.000 
3,000 
1,000 

2",bo6 

1.000 

28.000 
49,000 
42.000 

Alexandria    RECEiPTg 

AND 

SHIPMENTS     OF     COTTON.— 

Alexand>  ia,  Egypt, 
October  26. 

1904. 

1903. 

1902. 

Receipts  (cantars*)- 
This  week.. ...... 

250.000 

1,017.484 

310,000 

1,284,784     1 

5'6?,500 

1.524.452 

Since  Sept.  1 

r,         ..    /I   .    V                  This 
Exports  (bales)—             week. 

Since 
Sept.   1. 

2^,517 

17,40P 

37.219 

4,944 

86,088 

This 
week. 

8,260 

6.000 

5,i:50 

750 

19,250 

Since 
Sept.   1. 

3.'^,995 

l'?,934! 

39.495i 

2,585 

91, Of  9 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America.......... 

7,000 
6.500 
6,250 
1,250 

7,627 
5,8.=;6 
5.576 
1,755 

42.849 

19,202 

4V,326 

8,437 

Total  exports 

21,000 

20.814 

112,814 

*  A  cantar  is  98  lbs. 

Ellisons  Annual  Cotton  Review  for  the  Season  of 
1903-04.— Iq  our  editorial  columns  will  be  found  an  article 
in  which  we  give  the  figures  from  Mr.  Ellison's  annual 
review  of  the  European  cotton  trade  for  the  season  of  1903-04 
as  received  by  us  this  week  by  cable. 

Census  Bureau  Report  on  Ginning  to  October  18.— 
Rtturns  from  300  Counttes,—The  Census  Bureau  made  pub- 
lic on  Thursday  at  noon  returns  covering  the  amount  of  cot- 
ton ginned  to  Oatober  18,  1904,  in  300  counties,  as  follows  : 
The  number  of  gins  operated  was  10,585,  sgainst  10,312  dur- 
ing the  same  period  in  1903,  and  1,969,675  running  bales, 
(qualing  1,958,611  standard  bales  (round  bales  being  counted 
as  half  bales),  were  ginntd,  against  1,273,157  innning  bales, 
equaling  1,249,771  standard  bales,  to  the  same  date  a  year 
ago.  This  report  covers  12  counties  in  Alabama,  6  in  Arkan- 
sas, 11  in  Florida,  98  in  Georgia,  10  in  Louisiana,  22  in  Missis- 
sippi, 6  in  Missouri,  52  in  North  Carolina,  25  in  South  Caro- 
lina, 20  in  Tennessee,  30  in  Texas  and  8  in  Virginia. 

The  total  amount  ginned  in  all  counties  (812  in  number)  to 
October  18,  1903,  was  3,839,627  bales. 

Egyptian  Crop,— Messrs.  Chortmi,  Benaohl  &  Co.  of  Bos- 
ton, and  Alexandria,  Egypt,  write  under  date  of  Alexandria, 
October  8,  as  follows  : 

The  crop  is  proitressinK  favorably.  The  exoeedinely  hot  weather  we 
are  having  now  ia  doln);  much  to  hasten  the  maturln*<  of  the  bolls  of 
the  second  and  tbird  pickings,  and  fears  are  expressed  that  tbts  will 
eventUHlly  be  detrimental  to  the  quality  of  the  crop,  as  there  is  thus  a 
poesibilitv  of  all  crops  getting  mixed  in  the  picking. 

The  niaiketing  of  the  crop  oontlnufs  slow  on  account  of  its  lateness 
and  the  anwiitlDgnt'Ss  of  the  cultivators  to  part  wiih  their  cotton  at 
present  prices,  but  we  expect  to  see  a  large  increase  In  the  dally  re- 
ceipts ntxt  week 

The  resume  of  answers  received  in  September,  1904,  by  the 
AUxatdria  General  Produce  Aseociatlon  is  as  follows  : 

There  were  some  fogs  in  the  first  half  of  September,  and  the  weather 
was  cooler  than  it  should  be.  This  occasioned  de:av  in  the  opening;  of 
boils.  Fortunately  there  has  been  a  good  return  of  heat,  and  cotton 
has  been  ripcLlng  in  a  normal  way.  The  crop  has  lost  wh*t  was 
thought  its  early  character,  and  now  appenrs  to  be  a  few  days  late. 
Mortovtir,  cultivators  are  abstaining  from  ( tfering  '  heir  crops  and  are 
deiayii  g  picking.  Up  to  now  the  yie  dn  from  the  ginuinifn  are  leea 
satlMfdCiory  than  in  1903.  The  Upper  Egypt  crop  Is  g('0  i.  To  sam  np, 
althoagh  the  reports  are  as  not  as  favoratile  as  those  received  in  Au- 
gust, we  are  induoed  to  maintain  the  opinions  expressed  in  oar  last 
report. 

JUTE  EuTTS,  BAQQiNa,  &0.— The  demand  for  bagging  dur- 
itg  the  past  wees  has  been  very  quiet,  but  prices  are 
unchanged  at  bf^o.  for  1?^  lbs.  and  G/^c.  for  2  lbs.,  standard 
grades.  Jute  Tutts  dull  at  l%<Si'^ic.  for  paper  quality  and 
2@2'^c.  for  bugging  quality. 

Shippinq  News.- As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  303,913  bales.  The  shipments  in  detail,  as  made  np 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
Nbw  York— To  Liverpool,  per  steamers  Arabic,  3,081  upland 

aid  «7  Sea   IslaLdil Celflo,    199   uplaml   ana   75  Sea 

Inland...  Cevic,  1,191  upland  and  330  8ea  Island 4,9i3 

To  Manchester,  per  steamer  Thi-spls,  2,034  upiaLd  and  4iO 
Sea  fsiund 2,514 
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Total 


Nkw  York— (Ooncluded)— 

To  Paleley,  per  steamer  Furnnssia,  5  Sea  Island 

To  Havre,  per  pteamere  Bordeaux  (additional),  1,652  up- 
land  La  UapcoKne,  98  upland  and  3  foreign 

To  Dnnklrk,  per  steamer  rioncordla,  50 

To  Bremen,  per  Pteatner  Main,  138 

To  Antwerp,  per  steamer  Vaderland.  150 

To  Barcelona,  per  s'eamer  Ulriken,  203 

To    Genoa,    per   steamers   Konig  Albert,  2,885 Ptinz 

Oehar,  171 

To  Oenoa,  per  steamer  Konlg  Albert.  804 

To  Venice,  per  steamer  Pocahontas,  200 

To  La  Qaayra,  per  steamers  Caracas,  150 Philadelphia. 


80. 


baltt. 
5 

1,758 

50 

138 

180 

203 

3,056 
804 
200 

230 


Nkw  orlbamb-To  Liverpool— Oct.  21— Steamer  Wanderer, 
7,«26...  Oct.  25— Steamer  Atlantlan,  20,493. ...Oct.  28— 
Steamer  AntllUan,  8.000 

To  Havre    Oct.  22- Steamer   Maine,  18,439 Oct   24— 

Steamer  Amtral  Pourlohon,  10  653 

To  Bremen-Oot.  25— Steamer  Miohkan,  12,012 

To  Rotterdam- Oct.  21— Steamer  Dlna,  261 

To  Antwerp-Oot.  21 -Steamer  Garrlok,  526 Oct.  25— 

Steamer  Michigan,  2.350 

To  Oporto— Oct.  25-Bark  Ventnrosa,  400 

To  Baroelona-Oot.  21— Steamer  Conde  Wllfredo,  7,415.... 

To  Genoa    Oct.  21-Bteamer  Teresa,  2,118 Oct.  26— 

Llgurla,  501 ; 

To  Naples    Oct.  26-Steamer  Ligarta,  400 

To  Trleste-Oct.  21— Steamer  Teresa,  550 

To  Venice— Oct.  21    Steamer  Teresa,  400 

To  Vera  Cruz-Oct.  2  A- Steamer  Nor,  1,500 , 

OA1.VK8TON— To  Uverpooi— Oct.  25    Str.  Meobanloan,  23,240.. 

To  Manchester- Oct.  22— Steamer  Nlceto.  5,531 

To  Bremen-Oot.  32    Steamer  Polwell.  6,102 Oct.  24- 

Bteamer  Oayo  Largo,  5,u06 Oct.  26— Steamer  Kelvin- 

bank,  12.205 

To  Hamburg    Oct.  20-Steamer  Tentonla,  2.211 Got.  22 

—Steamer  VlUe  de  Bonen,  1,576 

To  Vera  Cruz  -Oct.  26-8teamer  Telefon,  2,306 

Mobile— To  Bremen-Oot  25-8teamer  Volage,  6,983 

PE1C8A0OLA— To  Liverpool- Oot.  21— Steamer  Graola  (addi- 
tional), 148 

To  Havre    Oct.  22— Steamer  Aphrodite,  3,725 

To  Bremen-Oot.  22-Steamer  Trident.  4.465 

To  Antwerp— Oct.  22    Steamer  Trident,  750 

Savannah- To  Havre- Oct.  27-Steamer  Lame,  8  512 

To  Bremen-Oot    22— Steamer  Elswlok  Home,  10,632 

Oct.  26 -Steamer  Boath,  7,846  -  Oct  27  Steamer  Oayo 
Domingo,  7,914 Oct.  28    Steamer  Candleshoe,  7.34e.. 

To  Hamburg- Oct.  26— Steamer  Boaih,  l,5ai.. ..Oct.  28- 
Candleshoe.  1,044 

To  Norrkoplng— Oct  22— Steamer  Elswlck  Honse,  1C9 

Oct.  26— Steamer  Roath.  650 

To  Christiana -Oot.  28    Steamer  Oandleshoe,  100 

To  Reval-Oot.  22— Steamer  Elswlck  House,  976. ...Oot.  26 

-Steamer  Roath,  100 Oot.  27-Steamer  Cayo  Do- 

mmgo,  200 

To  Riga— Oct  22  -  Steamer  Elswlck  House,  100 Oot.  28— 

Steamer  Candleshoe.  100 

To  Gefle— Oot.  26    Steamer  Roath,  400 

To  Gothenburg- Oot  26    Steamer  Roath,  200 

To  Baroelona-Oot.  22-8teamer  Dalton  Hall,  4,769 

To   Oporto— Oot    22— Steamer    Elswlck   House,   200 

Oot  28    Steamer  Roath,  100 

To  Genoa  -  Oct.  22  -Steamer  Dalton  Hall,  4,476 

Ohablebtoh— To  Bremen— Oct  27— Steamers  Britannia,  3,978; 

Straits  of  Dover,  8,095 

Wilmington- To  Liverpool -Oct.  26-Bteamer  Helgate,  12,011 

To  Bremen— Oot  21— Steamer  Ras  Dara,  12,932 Oot  22 

—Steamer  Vera,  8.968 

SOBFOLK— To  Havre-Oor.  28— Steamer  Trebla,  8.300 

Nkwpobt  News— To  Liverpool— Oot  27— 8t  r  Kanawha  3.000 
Boston    To  Llverpool-Oot  25 -Steamer  Wlntfredlan,  233 

To  Yarmouth    Oct    20-Steamer  Prince  George,  50 

Oot  25-Steamer  Boston.  148 

Balttmobb- To  Liverpool  -  Oot  2 1 -Str.  Ulstermore,  3.000.... 

To  Havre-Oot  14    Steamer  Orthla,  700 

To  Bremen-Oot  26-Steamer  Chemnitz,  400 

To  Copenhagen  -  Oct.  22— steamer  Alabama,  1,100 

Philacbl^phia- To  Liverpool -Oot.  22— Str.  Haverford,  1,517 

Total .803.913 

The  exports  to  Japan  slnoe  Sept.  1, 1904,  have  been  10,383 
bales  from  Pacific  ports. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


36,323 

28,992 

12,012 

261 

2,876 

400 

7,415 

2,810 
400 
560 
400 

l.fiOO 
23,240 

5,581 


23,403 

3,787 
2,308 
6,983 

143 
3,725 
4,465 

750 
8,512 


33,738 

2,575 

809 
100 

1,275 

200 

400 

200 

4,769 

300 
4,476 

12,073 
12,011 

21.900 

8,300 

S.OOO 

238 

198 

3,000 

700 

400 

1,100 

1,517 


Oct.  7. 

Oct.  14 

Oct.  21 

Oct.  28 

Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 
Bales  American..... .......... 

47,000 

1,000 

1,000 

37.000 

3,000 

58  OOO 

139.000 

90  000 

52.000 

51,000 

424  000 

885.000 

43,000 
1,000 

36",6o6 
3.000 

82,000 
160  000 
107,000 

95  000 

89  000 
463000 
430.000 

45.000 
1,000 

37,000 
5,000 

83,000 
252,000 
205,000 
190  000 
172,000 
411,000 
389,000 

40  000 
2,000 
1.000 

S3  000 

Aotual  export................. 

2,000 
76  000 

Forwarded .. ............ 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American......... 

303.000 
251,000 
128  000 
115,000 
S86  000 

Amount  afloat.... 

Of  whlnh  AniArin&n      

856,000 

The  tone  of  the  Liverpool  market  for  spots  and  fatnree 
each  day  of  the  week  ending  Oct.  29  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bal'day. 

Monday. 

TutMday. 

Wed' day. 

Thurtd'y 

Friday. 

Market,   / 
12:30  p.  M.^ 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Pair 

business 

doing. 

5  32 

7,000 
500 

Fair 

business 

doing. 

5-32 

8,000 
600 

Qnleter. 

6-32 

6,000 
300 

Moderate 
demand. 

5  42 

6,000 
300 

QnUt. 

5  32 

6.000 
300 

Moderate 
demand. 

6  32 

6,000 
300 

Puture$. 
Market    } 
opened.   ^ 

Market,   { 
4  p.  M.      5 

Qnlet  at 
i9b  pts. 
decline. 

Qnlet  at: 

7  ptg. 

decline. 

Steady   at 

tea  pts. 

decline. 

Qnlet  at 
it03  pts. 
decline. 

Qnlet  at 
6®6  pts. 
advanoe. 

Steady  at 
436   pts. 
advanoe 

Very  st'dy 
6l»0    pit. 
tdvanor. 

Hasy  at 
2@3  pti. 
adranoe. 

Steady  at 

6iae  pts. 

decline. 

Firm, 
nnch.  to 
1  pt.  dec 

Steady  at 
60d  pta. 
decline. 

Veryst'dy 
nnoh.  to 
1  pt.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 


October. ... 
Oot.-Nov... 
Nov. -Doe... 
Deo. -Jan... 

Jan. -Feb 

Feb.-Moh.  .. 
Mch.-AprlJ. 
April-May 
May- June... 
June- Inly. 
Jnly-Ang  . 
Aug.-Bept . . 


Sat. 

Oct.  22. 


\2^\    1    12ifl 

P.  M .  P.  H.  p.  M 


nion. 

Oct.  24. 


Taea. 

Oct.  25 


d. 

5  2216 

6  22  5 
5  21  5 

23  5 
5  24  5 
5  26  5 
5  27  5 
5  28  5 
5  28  5 
5  28  6 
5  28  5 


d.      d. 

20  5  22 

20  5  22 
19  5  21 

21  5  22 
225  23 
235  25 

24  5  26 

25  5  27 

26  5  27 
265  27 
25  5  27 


4    13>a|    4 
r.it.lp.  M.!p.  M 


d.  \  d.      d. 
5  19  5  22  5  2f 
5  19  5  22  5  24 

5  18  5  21  5  23 

6  19  5  22  6  24 
5  20  5  23  5  2: 
5  22  8  25  5  2e 

5  23  5  26  6  27 

6  24  5  27  5  28 
5  26  5  2815  2P 
5  25  5  28  5  29 
5  25528629 


TTed. 

Oct.  26. 


12><|    4 
P.  M.  'p.  M . 


d.      d. 
5  32  6  27 

5  32  5  27 
5  80  6  25 
5  31  5  26 
5  32  5  27 
5  33  5  28 
5  34  5  29 
5  35  5  30 
5  36  5  31 
5  36  5  31 
5  36  6  31 
..I.... I 


Than, 

Oct.  27. 


121s 
P.M. 


4 

P.M. 


d.  d. 
5  22  8  26 
5  22  5  26 
5  20'5  24 
5  21 15  35 
5  22  5  26 

5  23'5  28 

6  25  5  29 
6  26i5  80 
5  27,5  31 
5  27,6  31 
5  87  5  81 


FrI. 

Oct.  28. 


12>«{    4 

P.M.Ip.lf. 

(.  d. 
6  2315  26 
5  23  5  25 
5  21  '.  28 
5  2i:  ■•>  24 
5  23  5  25 
5  25  5  27 
5  26  5  28 
5  27  5  29 
5  88  5  30 
5  28  5  30 
5  285  80 


BREADSTUFPS. 

Friday.  Oct  28, 1904. 

There  has  been  a  firm  market  for  wheat  flour  and  prices 
for  spring-wheat  flours  have  been  advanced,  Locally  the 
volume  of  business  transacted  has  continued  of  only  moder- 
ate proportioDs,  few  buyers  operating  in  advance  of  current 
wants.  Considerable  attention  has  been  shown  in  the  ad- 
vices from  the  Northwest  reporting  the  bonding  of  the 
PiUsbury  and  Washburn-Crosby  mills.  Canadian  mills,  it 
is  understood,  are  able  to  sell  fl  )ur  abroad,  as  the  price  of 
Canadian  wheat  has  not  appreciably  risen  above  the  export 
parity.  But  American  wheat  is  so  high  that  exports  of  flour 
are  entirely  out  of  the  question.  Therefore  the  mills  have 
decided  to  grind  Canadian  wheat  and  send  it  abroad,  to  hold 
their  markets.  Rye  flour  has  been  firm.  Buckwheat  flour 
has  been  quiet.    Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  tone  of  the  market  has  been  unsettled. 
Apprehension  of  a  serious  outcome  resulting  from  the  North 
Sea  incident  at  times  had  a  bullish  influence  upon  the  mar- 
ket. It  was  pointed  out  that  at  present  Bussia  is  supplying 
about  one-half  of  the  world's  weekly  exports  of  wheat,  and 
that  thus  far  this  season  Russia's  exports  have  been  about 
45  per  cent  of  the  world's  total  shipments.  Nervousness  on 
the  part  of  December  shorts  also  was  a  factor  early  in  the 
week  and  their  buying  to  cover  contracts  advanced 
prices.  During  the  mid-week  there  was  a  reaction 
in  prices;  the  uneasiness  over  the  Anglo-Russian 
political  situation  largely  subsided,  and  the  reports 
from  the  interior  reported  less  activity  to  the  de- 
mand from  millers  for  cash  wheat.  On  Thursday,  however, 
the  market  again  turned  stronger  on  a  renewal  of  war  talk 
from  Europe.  Reports  from  the  interior  state  that  the  new 
winter-wheat  crop  is  making  a  good  start  and  that  the  acre- 
age has  been  increased.  The  local  spot  market  has  been 
easier,  the  premiums  asked  over  futures  being  lowered 
slightly.  Business  has  been  quiet.  To-day  the  market  was 
easier  on  more  peaceful  news  from  Europe  and  large  exports 
from  India.    The  spot  market  was  steady. 

DAILT  OLOSINO  PSI0B8  OF  WHBAT  FUTUBBS  Ol  NEW^  YORK , 

Sat.  Hon.  Tues.  Wed,  Thure.      »ri. 

yo.2redwinter,  f.o.  b...  123  122^  121«b  120''e  121^8     121''8 

Deo.  deUvery  in  elev....  Il9ifl  119%  118»8  117''8  11838     lisag 

May  delivery  In  elev l\bH  115i«  114  1133e  llS'^g     113>« 

jBly  deUvery  in  elev 10438  103%  102^8  

DAILT  OLOSmO  PBIOSS  OF  WHEAT  FITTUBES  EH  OHIOACIO. 

Sat.  Man.  Tues.      Wed.  Thurg.  fri. 

Deo.  deliv.  in  elev 115  IWg  114»a  11378  114>4  11388 

MaydeUveryin  elev 113''8  m^  113^  112\  11278  11238 

July  deUv.  in  eiev 98%  99^8  98B8       98  98^9  97^ 

Indian  corn  futures  have  been  moderately  active  and 
there  has  been  a  steady  hardening  of  values.  Limited  stocks, 
light  receipts  and  small  offerings  of  old  crop  corn  have  had  a 
tendency  to  create  nervousness  on  the  part  of  shorts  in  the 
near-by  positions,  and  they  have  been  buyers  to  cover  con- 
tracts. Some  reports  also  have  been  received  stating  that  the 
husking  returns  were  not  coming  up  to  expectations,  and 
they  had  their  influenoe  in  favor  of  the  market.  Weather 
conditions  in  the  corn  belt  have  been  favorable  for  the  new 
crop,  seasonably  low  temperatures  being  reported,  which 
were  favorable  for  curing  the  crop.  The  spot  market  has 
been  firm  and  higher.  There  has  been  some  export  demand, 
but  few  sales  have  been  made,  owing  to  light  offerings.  To- 
day the  market  was  easier  on  the  favorable  weather  and  in- 
creasing offerings  of  new-crop  corn.  The  spot  market  was 
lower. 

DAILT  OLO8IMO  PBIOES  OF  NO.  2  MIXED  CORM  IN  NEIV   YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Frt. 

Oashoomf.  o.  b 67%  58I4  59i«  60%  61O8  60»8 

Deo.  delivery  in  elev 56^  5638  5678  57>4  57%  5608 

May  delivery  in  elev 51%  5lifl  51%  51%  52  Sl^s 

DAILT  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  in  elev 48^4  48%  49»8  49%       50»e  49^8 

May  debvery  in  elev 4538  4608  45^8  *6          4bJa  45% 

July  delivery  in  elev 45  45'4  45»«  45%       46  4538 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived slightly  increased  attention,  and  there  has  been  a 
moderate  advance  in  prices.  Decreasing  receipts  have  had 
a  bullish  Influence  upDU  the  market,  and  sympathy  with  the 
upturn  to  values  for  corn  also  has  had  a  strengthening  influ- 
ence. The  spot  market  has  been  moderately  active  and  at 
firm  prices.    To-day  there  was  an  easier  market. 

DAILT  0L08IH0  PSI0B8  OF  OATS  IN  NEW    YORK. 

Sat.       Mon.      Tues.      Wed.     TKure,      Fri. 

No.  2  mixed  in  elev ..    Nom.     Norn.     Nom.   Nom.      Nom.     Nom. 

No.  2  white  in  elev Nom.     Nom.    Nom.    Nom.     Nom.     Nom. 
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DAILY  OliOBHIO  PRIOBS  OT  MO 

Sat.        MoH,  Tuts, 

Deo.  deUvery  In  elev 28%       28%  28''8 

May  delivery  In  elev 30%       31  3XH 

July  deUvery  In  elev '3m 

Following  are  the  closing  quotations: 

FLODB. 

Flne.......M. Nominal. 

Saperllne f  3  75  ®3  8f> 

Extra,  No.  2 4  00  ©4  10 

Extra,  No.  1 4  25  ®4  60 

Ulears 4  50  «»  40 

StraiglitB 5  35  ■aS  75 

Patent,  spring 6  00  ®7  15 


2  MIXKD  CATS  III  CBIOAOOi 


Wed. 
29^ 

3198 

SIH 


Th,urt. 
29  >« 
3158 

311a 


FH. 
29ie 
31% 
3II4 


Patent, -winter $5  75  -36  25 

Olty  mills,  patent.  6  75  ®7  00 
Rye  floor,  superfine  4  50  '94  90 
Buckwheat  flour..  2  15  '92  40 
Corn  meal- 
Western,  etc 3  10  1»3  15 

Brandywlne 3  15  '93  25 


OBAIM. 


Wheat,  per  bush— 

N.DuL.No.l 

N.  Dnl.,  No.  2 

Bed  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 35    -asgia 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


0.       0. 

f.0.b.l26''8 

f.o.b.  12279 

f.O.b.121'^8 
f.0.b.ll988 

34»«a35Hj 


Com,  per  bush—  0.       c. 

Western  mixed 56    'SeoSg 

No.  2  mixed f.  o.  b.60<>8 

No.  2  yellow t.  o.  b.62i8 

No.  2  white f.  o.  b.eios 

Rye,  per  bush- 
Western 83    '985 

State  and  Jersey....  Nominal. 

Barley— West 53    '964 

Feeding 40    '943 

Exports  of  Grain  and  Flonr  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Oct.  27,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  4,000  bbls.  flour, 
to  United  Kirgdom,  270,000  bushels  barley,  and  to  various 
South  Pacific  ports,  1,408  bbls.  flour  and  40u  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 

MxporU  flour,  Wheat,        Corn,  Oats,  Barley,         Rye, 

from—         bblM.  bush.         hush.  bush.  bush.  bush. 

flan  Fran.  330,557  252,549      5,4\6  823  1,130,673         422 

Paget  8'd.  386,069  175.520      6,138  7,693  24,050          346 

Portland..  185,000       119,689  8         


Total....    902,844        546,758    11,554  8,523      1.154,723 

Tot.  1903.    917.966    1.682.800    14.793     160.850     4,001.000 

S7~  For  other  tablea  usually  slven  here  see  pane  1934. 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.  October  28,  1904. 
Prices  have  held  firm  in  the  cotton  goods  division  during 
the  week,  but  business  has  been  far  from  heavy,  and  last 
week's  promise  of  a  general  broadening  of  the  market 
has  not  been  fulfilled.  Buyers  have  shown  a  somewhat 
greater  disposition  to  operate  both  for  near-by  and  future 
positions,  but  deliveries  of  the  former  are  difficult  to  obtain, 
and  for  the  latter  advanced  prices  are  being  asked.  The  re- 
striction ol  business  may  be  said  to  be  more  the  fault  of  the 
sellers  than  the  buyers,  for  the  former  are  unwilling  to 
accept  orders  far  ahead  in  view  of  the  uncertainty  of  the 
raw-material  market.  While  cotton  is  steadily  declining,  it 
is  still  claimed  that  sellers'  expectations  in  this  direction  are 
not  being  fully  realizad,  and  that  the  margin  of  profit  on 
some  of  the  advance  export  orders  will  be  very  small.  For 
this  reason  the  raw  cotton  market  may  go  considerably  lower 
without  materially  affecting  the  piece-goods  market,  but  a 
move  in  the  other  direction  would  very  likely  be  followed 
by  an  immediate  advance  in  goods.  Buyers  are,  therefore, 
keeping  in  close  touch  with  the  situation,  but  are  handi- 
capped in  their  purchases  by  the  scarcity  of  supplies  and 
the  firmness  of  sellers.  In  the  woolen-goods  division  prices 
continue  to  advance,  light  weight  goods  having  been  again 
moved  up  during  the  past  week.  The  demand,  however, 
continues  satisfactory  and  few  complaints  are  heard  in  any 
direction. 

D0MB8T10  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  24  were  2,261 
packages,  valued  at  |170,50i,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Tobk  to  Oct.  24. 


Oreat  Britain 

16 

Other  European. ............ 

5 

China 

India 

566 

Arabia. 

Afrlea 

West  Indies 

...... 

"5Y2 

Mexico 

17 

Central  Amerioa 

299 

South  Amerioa 

758 

Other  Oountrlea 

81 

Total 

2,261 

1904. 


Week.   Since  Jan.  1. 


997 

683 

69,822 

6,498 
14,857 

8,211 
16,883 

1,862 
11,922 
44,307 
17,128 


193,170 


1903. 


Week.    Since  Jan.  1. 


35 


125 

55 

272 

619 

90 


1,210 


1,549 

1,128 

112,702 

11,918 

31,925 
8,095 

23,285 
2,518 
9,893 

48,869 
8,737 


260,619 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,744,188  in  1904,  against  $11,875,280  in  1903. 

The  smallness  of  supplies  in  first  hands  and  the  difficulty, 
of  obtaining  delivery  has  resulted  in  an  improved  demand 
for  heavy  brown  drills  and  sheetings  and  an  advancing 
tendency  in  prices.  Both  jobbers  and  converters  have  been 
in  the  market,  and  certain  lines  have  been  held  at  an  advance 
of  }4  to  %  cents  over  last  week.  The  bulk  of  the  business 
has  been  for  immediate  delivery,  but  some  orders  have  been 
placed  as  far  ahead  as  the  first  of  the  year.  Under  present 
circumstances  neither  buyers  nor  sellers  are  anxious  to  con- 
tract beyond  that  time.  The  export  demand  for  heavy- 
weights has  been  email,  but  both  the  home  and  export  de- 
mand for  lightweights  has  been  of  fair  volume. 
Bleached     goods      have      only      been     moving     slowly. 


in  spite  of  the  scarcity  of  supplies  of  low-grade 
goods,  and  all  orders  have  been  accompanied  by 
requests  for  quick  shipment.  There  is  not  much  demand  for 
wide  sbeetings,  and  both  sheets  and  pillow  cases  are  quiet  at 
recent  figures.  The  call  for  denims  is  limited,  while  plaids, 
ticks  and  other  coarse,  colored  goods  have  been  in  small 
demand  at  unchanged  prices.  The  export  demand  for  Canton 
flannels  and  cotton  blankets  continues,  and  some  fair-sized 
orders  have  been  booked.  Kid-fioished  cambrics  are  firmer 
and  rather  more  active.  Both  staple  and  fancy  prints  have 
been  disappointing  and  some  irregularity  exists  in  prices. 
Ginghams  are  rather  firmer,  but  the  demand  continues 
small.  Print  cloths  have  been  exceptionally  quiet,  and 
although  sticks  are  very  small,  there  are  as  yet  few  signs  of 
any  activity.    Prices  hold  steady  and  unchanged. 

Woolen  Goods.— Advances  ranging  from  2^  to  73^  cents 
a  yard  have  again  been  recorded  in  the  light-weight  men's 
wear  division  during  the  week,  and  in  some  cases  this  repre- 
sents the  second  advance  since  the  opening  of  the  season.  In 
spite  of  the  firmness,  however,  duplicate  orders  are  being 
received  in  fair  volume,  and  sellers  are  experiencing  little 
difficulty  in  obtaining  the  piices  asked.  Some  complaints 
are  still  being  heard  of  delay  in  delivery,  but  initial  orders 
have  now  nearly  all  been  filled.  Certain  mills  have  again 
accepted  orders  during  the  week  for  heavy-weights  for  this 
season's  wear,  but  nearly  all  are  occupied  in  preparing  for 
the  new  heavy-weight  season.  This,  it  is  expected,  will  open 
with  prices  ranging  from  2^  to  10  cents  a  yard  higher  than 
last  year.  While  the  extraordinary  strength  of  the  raw- 
material  situation  may  be  sufficient  justification  for  this,  it 
is  viewed  with  apprehension  by  the  more  conservative 
members  of  the  trade, who  are  doubtful  as  to  its  effect  on  the 
buying  trade.  Overcoatings  have  baen  in  fair  demand  and 
several  lines  of  new  spring  cloakings  have  been  opened. 
Orders  that  have  already  been  placed  in  the  latter  indicate  a 
preference  for  plain  goods.  Initial  dress  goods  business  is 
now  practically  over,  and  here,  as  in  every  department  of 
the  market,  prices  also  have  been  advanoad.  This  had  been 
expected,  however,  and  in  consequence  many  purchased 
more  freely  at  the  start  than  they  otherwise  would  have 
done. 

Foreign  Dey  Goods.— Imported  woolen  and  worsted 
dress  goods  have  been  moderately  active,  but  buyers  have 
been  operating  in  spring  goods  with  considerable  caution, 
pending  more  definite  information  as  to  the  popular  taste. 
Prices  remain  firm.  Silks  have  held  firm  and  the  demand 
shows  further  signs  of  improvement.  Ribbons  have  been 
comparatively  quiet.  Linens  have  not  been  moving  quite  so 
freely,  but  prices  continue  firm.  Burlaps  are  more  active 
and  higher. 

Importatlona  and  l¥arelioase  \ntlidraiirals  of  Dry  Goods 

Theimportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Oct.  27,  1904,  and  since 
January  1,1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  >^Tii3  city  Dtf/iiarwtm. 

Index. 

An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  tlie  period  from  Jaly  3,  1904,  to  O  :t.  8,  1904.  in- 
clasive,  vras  publiphed  in  the  Chronicle  of  Oct.  18,  1904, 
pages  1664,  1685,  Um  and  1667. 

News  Items. 

Belle  Plaine,  loyfa.— Bonds  Valid.— A  decision  was  re- 
cently bacdf  d  down  in  the  lower  court  holdirg  valid  the 
$80,0fO  4?  vrater  bonde  awarded  last  Jnly  to  N.  "W.  Haleev  & 
Ck).  of  Cbicfigo.  Tbe  enit  was  brought  by  the  Chicago  firm 
to  recover  the  $3,000  deposited  by  th^m  at  the  time  of  sale, 
they  claiming  that  fhe  issae  was  in  excess  of  the  c institu- 
tional debt  limit.  It  is  stated  that  the  case  will  be  taken  to 
the  Supreme  Court  and  heird  at  the  January  term. 

Montrule,  S.  J.— Bonds  Lost.— F&nl  Pratt,  Borough  Clerk, 
calls  attention  in  cur  advertieing  columns  to  the  fact  that 
macadam-road  bonds  Nos.  81  to  80,  Inclusive,  for  $500  each, 
dated  July  1,  1903,  and  due  July  1, 1918,  have  been  lost.  All 
persons  are  warned  not  to  purchase  said  bonds  or  coupons. 

Philadelpbla,  Pa.— Sale  of  Erie  Stock  Authorized.-Tbe 
City  Councils  on  October  20  passed  a  resolution  authorizing 
the  Commiseiouf-rs  of  the  sinking  fund  to  sell  at  the  market 
price  the  45,f  00  shares  of  stock  of  the  Pbllar^flphia  &  Erie 
Railway  Co.  held  in  that  fund.  The  resolution  wa^  pas'^ed 
upon  receipt  of  the  following  communication  from  the  Com 
missioners : 

The  Comm'ssi'^ners  of  theSinkinK  Fnndof  the  city  have  thp  honorto  atlvlse 
you  that  the  la-t  6»  loans  mature  and  will  be  paid  on  July  1.  1905,  ard  the  luan 
precedine  It.  on  Jan.  1.  I'-Ob  The  commisstoners  are  prepares  lo  meet  these 
loans,  and  we  bee  to  advise  you  that  the  45.000  shares  of  stock  of  the  Phila- 
delphia dt  Brie  Kail<ray  Company,  whicb  has  been  a  part  of  the  securities 
held  by  them  since  the  establishment  of  the  commission,  or  the  time  of  ihe 
consolidation  o'  the  dty  of  Philadelphia,  will  be  no  longer  required  as  col- 
lateral when  these  0i  loins  are  paid.  We  beg  to  sugee-'t  th«  passasre  of  a 
resolution  authorizing  us  to  receive  proposals  and  to  sell  the  stock  at  markol 
price. 

I'upeka,  Kaa.— Water-works  Resolution  Defeated.— Accord- 
ing to  the  Topeba  "(Japital,"  th^  City  Council  on  October  18, 
defeated  a  resolution  to  take  over  the  plant  of  the  Topeka 
Water  Company,  uoder  the  authority  granted  at  the  election 
held  April,  19u3.  To  pay  for  the  plant  $350,000  4i  bonds 
were  voted,  which,  with  $270,000  5%  outstanding  bonda  of 
the  water  company  to  be  assumed  by  the  city,  wouM  make 
the  total  coEt  of  the  same  to  the  city  $620,000,  It  is  not  be 
lieved  that  this  action  Is  final, 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Abberille,  A] a.— Temporary  Injunction  —A  temporary  in- 
junction has  been  granted  res' raining  tbe  Mayor  and  City 
Council  from  issuing  the  $20,000  5i  water  and  light  bonds 
voted  at  the  election  held  Aug.  8,  1904. 

Akron,  Ohio.- Btds.— Following  are  the  bids  received 
O.  tober  11  for  the  $35,500  i^^t  coupon  refunding  bonds 
awarded,  as  stated  last  week,  to  Spiizer  &  Co.  of  Toledo: 


Frcmlttm. 

Spitier  A  Co..  Toledo $>!,72100 

HeaaouKOOd  A  MHver.  Cln £.622  00 

R.  L.  D»y&  Co.,  Boston  2,60179 

Farson.  I>each  A  Uo.  Chic 2,681  00 

Dnlon  8av.  Bk.  A  Tr.  Co..  Cln. .  2  573  75 
Lamnreohi  Broi.4  Oo.,  Oleve.  2,605  00 

Benjamin  Fisher,  Boston Z,44«  S'l 

ParklusonA  Kurr.  Huston a,417r5 

Third  Nat.  Bank,  Cincinnati  .  2.4n0  (iQ 

R.  KevDolre  ,t  Co..  Cincln 2.S71  76 

Cincinnati  Trust  Co 2,200  0a 

Deulson,  Prior  A  Co.,  Cleve- 
land and  Boston  2,13140 

W.  B.  Todd  A  Co..  Cincinnati.  8,130  6a 


Premium, 
Fuller,    Parsons     &    Snyder. 

Cleveland $2.1  SO  00 

P.  S.  Brliftfs  *  Co.,<nncln.  .2.050  00 
Sec.  8av.  B'k&  Tr.  Co. .Toledo.  2,oil  00 
New  Igt  Nat.  B'k.CoHimbUB...  2,00000 
N.  W.  HaNey  A  Co..  Chicago. .  1,906  36 
s  Kuhn  A  Sons,  Cincinnati.  .  1.613  15 

Well.  Roth  &  Co.  Clncin 1.609  50 

Prov.  Sav.  Bk.  ATr.  Co.  Cln..  1,469  66 
Hayden,  Miller  A  Co.,  Cleve..  1.46f>  00 
Atlas  Nat.  Bank.  Cincinnati...  1,420  00 
Western  German  Bank,  Cln...  1,40"  00 
S.  A.  Kean,  Chicago 1,123  00 


Bonds  Authorized.— The  City  Council  on  October  3  pas?ed 
ordinancffi  provlfiicg  for  the  issuance  of  the  following  bonds: 

t9,400  5%  Bell  Street  assessment  .bonds.    Denomination,  $1.0f0,  except   one 
bond  for  ti'O.  Maturity,  (1.4UU0ct.  1,  X906,  and  (2,000  yearly  on  Oct.  1 
from  llJi  «  to  1909.  Inclusive. 
2,000  6%  Howard  Street  repaying  bonds.    Denomination,  |1,000.    Maturity, 
Oct.  1.19  6. 

Securities  ar«  dated  O^t.  1,  1904     loterest,  semi-annual. 

Allen  «nd  W»iltley  Connii^-s,  In6.— Bond  Offering.— An 
issue  of  $5,092  29  bonds  of  Qeller  j  )lnt  ditch  of  Allen  and 
Whitley  counties  will  be  offered  for  sale  in  Fort  Wayne  at 
the  office  of  the  County  Auditor  on  October  31.  Bonds  are 
ia  denomination  of  $100,  except  one  bond  for  $192  29. 

Aliiaace,  Ohio.— Bond  Q^ertwg. —Proposals  will  be  received 
until  12  M,,  November  21,  by  Uhas.  O.  Silver,  City  Auditor, 
for  the  following  bonds  : 

$4,000  4%  10-year  coupon  water  works  extension  bonds. 
7,000  4a  IS  year  coupon  storm-sewer  bonds. 

D  nomioadon,  $500.  Date,  D  c.  1,  1904.  Interest  semi- 
annually at  thr  office  of  the  City  Treasurer.  Certified  check 
for  $1,000,  payable  to  F.  V.  Cassaday,  City  Treasurer,  re- 
quired, Sacc-saful  bidder  furnishes  blank  bonds  free  of 
charge. 

Aniite  Connty,  Miss.- Bond  Ojferiwg'.— Proposals  will  be 
received  until  10  a.  m  ,  Novembt-r  7,  by  T.  F.  Ford,  Presi- 
dert  Board  of  Supeiv  sors,  for  $16,000  5%  5-20-year  (optional) 
court-house  and  jail  bonds 

Aueoii  (Texas)  ludependcnt  School  District.— Bond  Sale. 
—Tbe  $0,000  b%  20  4u-year  (optional)  school- bouse  bonds 
dated  Aug.  9, 1901,  registered  by  the  State  Comptroller  on 


Octobers  have  been  purchased  at  par  and  interest  by  the 
State  Board  of  Elucation. 

BHllBtOD  Spa,  N.  Y.— Bonds  to  be  lH»ued.—The  Village 
Truste^B  have  decided  to  iesne  $14,500  8i^«  refunding  bonds. 

Baltimore,  Falrfleld  Coantj,  Ohio.— Bond  8a/e.— On  Oc- 
tober 10  tbe  14,000  6<l  town-hall  botds  deecribed  in  V.  79,  p. 
1863  were  awarded  to  Rodgers  &  Sons,  Chagrin  Fulls,  at 
102  337. 

BarneBTlile  (XlBD,)  School  District.- Bond  Sale —O  i 
0;tober  5  »n  issue  of  $i,C00  i^^t  refunding  bonds  was 
awarded  to  U  M.  Stoddard  &  Co.  or  Minneapolis  at  par  and 
interest.  Denomination,  $1,000.  Date,  Ojt.  1,  1904.  Inter- 
est, semi  annual      Maturity,  Oct.  1,  1914. 

Baxlt-y,  Gil.- Bond  Sate.- On  October  6  the  $6  000  5^  30- 
vear  school  hou=e  bonds,  described  in  V.  79,  p.  1291,  were 
awarded  to  the  Robinson- Hamphrey  Co.  of  Atlanta, 

Bayou  Des  Glaizes  L'^vee  and  Drainage  District  (P.  0. 
XarksTille),  La. — Bond  Offering  —Prooosa,la  will  be  re- 
ceived until  2  P.  M  ,  November  15,  by  E.  R.  Butler,  Secre- 
ta-y,  for  $300,000  levee  bonds. 

BellcT'lIc,  III. — Temporary  Zx>an— This  city  has  borrowed 
$6,000  from  home  investors  to  build  an  isolation  hospital. 
Bonds  will  not  be  issued,  as  loan  will  be  met  when  the  next 
apf  ropriation  bill  is  paf  sed. 

Blgbop,  Inyo  County,  Cal.— Bond  OiTertngr.- Further  de- 
tails are  at  hand  relative  to  the  offering  on  Decemtier  1  of 
144,000  6%  water,  sewer  and  drainage  bonds.  Proposals  for 
these  b^nds  will  be  received  until  6  P.  m.  on  that  day  by  the 
Board  of  Trustees.  Authority,  election  September  6,  the 
vote  being  on  the  $29,000  water  issue  119  to  8,  oa  the  $12,500 
sewer  issue  121  to  8  and  on  the  $2,500  drainage  Issue  123  to  6. 
Dnominatlon,  $'560.  Date,  Ddc.  31,  1904.  Interest,  June  30 
and  December  81  at  the  office  of  the  Town  Treasurer.  Ma- 
turity, $1,100  yearly  for  forty  years.  Certified  check  tor  5% 
of  the  amount  of  bid  required.  Tbe  town  has  no  indebted- 
aeps.    Assessed  valuation  ]904,  $296,033. 

Bossier  Levee  District,  La. — BoTid  OjT'Winfli.- Proposals 
will  be  received  until  Novem»}er  8  by  W.  T.  Colquitt,  Pres- 
ident of  the  District  (P  O  Bossier  City),  or  by  Thos  N. 
Braden  Jr.,  Secretary  (P.  O.  Curtis),  for  the  $50,000  5^  40-50- 
year  (ootional)  coupon  levee  bonds  mentioned  in  V.  79,  p. 
1363.  Denomination,  $1,000.  Dite,  Oct.  1,  1904.  laterest, 
semi-annual. 

Camilla,  Ga  —Bonds  Fofed.— This  place  on  October  12,  by 
a  vote  of  108  to  13,  authorized  the  issuance  of  $2O,0OJ  bonds, 
of  which  $7,000  will  bp  used  for  electric-light  purposes,  $11  000 
for  water- works  and  $2,000  to  pay  off  present  bonded  deot. 

Canton,  Ohio.— Bond  Sate.— On  October  24  the  three  issues 
of  5%  1-5  year  (Ferial)  street  bonde,  aggregating  $7,714.  and 
deecribed  in  V.  79,  p.  1353,  were  awarded  to  Denison,  Prior 
&  Co.  of  Cleveland  and  Boston.     Following  are  the  bids  : 

Denison,  Prior  A  Co.,  Cleve-  I  Seasongood  A  Mayer, Cincln..  18.769  25 

land  and  Boston $7,770  40  I 

CarrolltOD,  6a.— Bond  Sate.— On  October  15  tbe  $45,CO0  5% 
gold  water,  sewer  and  electric-light  bonds  described  in  V. 
79,  p.  1292,  were  awarded  to  J.  W.  Dickey  &  Co.  of  Augusta 
at  102. 

Carrollton,  Mlgg.— Bond  SaZe.- Of  the  $10,000  6!^  coupon 
water  bonds  offered  withou*:  success  on  September  13  $i,000 
were  placed  on  October  18  with  the  Bank  of  CarroUton.  The 
price  paid  was  par.  See  V.  79,  p.  798,  for  descripti  m  of  bonds. 

Chase  City,  Y a.— Bond  Sale.—W-i  are  informed  that  $5,000 
of  the  $20,000  6^  20  year  gold  street-improvement  bonds 
offered  without  success  on  May  19  have  been  placed  at  par. 
Tbe  city  does  not  desire  to  sell  any  more  of  these  bonds  at 
present.    See  V.  78,  p.  1921,  for  de-jcription  of  bonds. 

Cbelan  County  (Wash.)  Scbool  District  No.  1.— B^nd  Sale. 
-On  October  8  |iO,000  A}4%  funding  bonds  were  awarded  to 
the  Scate  of  Washington  at  par.  Denomination,  $  i  ,000.  In- 
terest annually  in  October.  Maturity,  2)  years,  subject  to 
call  after  one  year. 

Chester  (Pa  )  ijchool  District.- Bond  O/ferinfl.- Proposals 
will  be  received  until  10  A  M  .  November  11,  by  John  Mac- 
Fayden,  Chairman  Finance  Committee,  for  $30,000  33^« 
tjchool  bonds.  Date,  Nov.  1,  1904  laterest,  semi-annual. 
Maturity,  Nov.  1,  1934.  Certified  check  for  3$  of  the  amount 
of  bid,  payable  to  the  Treasurer  of  the  School  Bjard, 
required. 

thillicothe,  0— Bond  O/eriTiflr.-F.  A,  Siacey,  President 
of  the  Trustees  of  the  Sinking  Fund,  will  receive  bids  until 
12  M.  November  2  for  $20,000  i}4i,  Fourth  Street  improve- 
ment No.  2  bODd-",  now  held  in  the  fund  as  an  investment. 
Denomination,  $f)OJ.  Date,  July  6,  1904.  laterest,  annual. 
Maturity,  Jnly  6,  1914,  optional  $l,SOO  yearly,  beginning 
July  6,  1905.  Certified  check  on  a  national  bank  lor  2%  of 
the  par  value  of  the  bonds  bid  for  required. 

Clayton  County,  Iowa. — Bond  Sate.  — On  September  28  this 
county  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par 
an  issue  of  |2 1,000  ii  fonding  bonds.  Danomination,  $1,000. 
Date,  Oct.  1,  1904,  although  we  are  informed  the  issuts  may 
oe  made  later.  Interest,  semi-annual,  Miiturity,  $8,0()0 
yearly  in  0.;tober  from  1917  to  1919,  inclusive. 

Clearfield  County  (Pa  )  Poor  District.— Bond  Offering.— 
Proposals  will  be  received  until  1pm.,  November  14,  by  A. 
K.  Staver,  Clerk  Bjard  of  County  Commissioners  for  $50,000 
'd\4i  refunding  coupon  bonds.  Denomination,  $500.  Dite, 
Nov.  15,  19)4.  laterest  eemi-annually  at  the  office  of  the 
Connty  Treasurer.  Maturity,  Nov  15,  1914,  but  redeemable 
at  the  option  of  the  Poor  District.  Bjnds  are  free  from  tax- 
ation. Tae  bonded  debt  of  the  district  at  present  is  $70,000, 
all  of  which  is  payable  Nov.  15,  1904.  Of  this  amouot  $50,000 
will  be  refunded  by  the  new  issue  referred  to  above  and  the 
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remaininc  $20,000  paid  off  oat  of  cash  on  hand  in  the  sinking 
fund.     AiaeBsed  valuation  1904  $19,709  665.  ^„  ,..  ,^ 

Coalport,  Va.-Bondaale.-Oa  October  20  of  the  $8,400  5^ 
10-30-ye«>r  (optional)  water  bonds  described  in  V.  79,  p.  1660, 
$5,000  were  awarded  at  104  to  J.  L.  Lightner,  David  Mo  Mas- 
ter and  J.  R.  Heasley.  A  bid  of  101  was  made  by  John  Na- 
veen  &  Co.  of  Ctiioago  for  the  whole  issue.  ^    o  * 

Coldwater,  Mercer  County,  "Ohio. -Bowd  Safe.-Oa  Octo- 
ber 23  the  $1,500  5%  sewer  bonds  described  m  V.  79,  p.  1729, 
were  awarded  to  the  Provident  Savings  Bank  &  Trust  Co., 
of  Cincinnati,  for  $1,575  and  interest.  Bids  were  also  re- 
ceived from  Lamprecht  Bros.  &  Co.,  Cleveland,  from  the 
People's  Bank  of  Coldwater  and  from  P.  S.  Briggs  &  Co.,  of 

Bond* Of erino. -This  village  will  sell  $3,000  refunding 
bonds  on  November  2  8.    H.  D.  Carmack  is  Village  Clerk. 

Colnmhnl:  Ga.-Bond  Sale.-Oa  October  20  the  $15,000 
bridge  and  the  $25,000  police  and  fire- ddpartment-bu  11  ding 
(two  issues)  i%  l-80year  (serial)  coupon  gold  bonds  described 
in  V  79  p.  1292,  were  awarded  to  the  Columbus  Savings 
Bank  at'par  and  interest.    Only  one  other  bid  was  received. 

Colnmbns,  Ohio.— Bonds  4tt<^n«ed.—0a  October  17  ordi- 
nances were  passed  providing  for  the  issuance  of  the  foUow- 
lowing  bonds  : 

Ordinance  No.  22,053-$2,000  i%  Almond  Alley  assessement  bonds,  maturing 
SeDt  1.1915,  subject  to  call  after  Sept.  i,19o5.    Deaomlnition,  H.OOO. 

Ordicance  No.  i!2,o54-$4  50o  4«  Pennsylvania  Ave.  assessment  bonds,  matur- 
Ine  Sept  1.  1»11,  subject  to  call  after  Sept.  1.  190&.    Denomioation,  $600. 

Ordinance  No.  22,0Srt— $7,600  4%  Noble  Street  assessment  bonds,  maturing 
Sept   I   1916,  subject  to  call  after  Sept.  ».  1905.    Denomination,  »5u0. 

Ordinance  No.  23,067-*4.  00  4%  Stanley  Avenue  assess iient  bonds,  matur- 
ing Sept.  1.  1915,  subject  to  call  after  Sept.  1,  1905.    Deuomination.  »d.  0. 

Ordinance  No.  2'AU6»—»H,60a  i%  Sixth  Street  assessment  bonds,  maturing 
Sent.  1. 1916,  subject  to  call  after  Sept.  1. 1906.    Denomination,  ?6(iO. 

Ordinance  No.  2  .0-8-$ao,ooo  4/.  Innis  Avenue  assessment  bonds,  maturing 
Sent  1,  1915.  subject  to  call  after  Sept.  1.1905.    Denomination  »1,000. 

Ordinance  No.  ^a.iiflO-^t.Oou  4»  Grand  Avenue  assessment  bonds,  maturing 
Sept.  1,  1916.  subject  to  call  after  Sept.  1, 1905.    Denomination,  »1,000. 

All  the  above  issues  are  to  be  dated  not  later  than  Jan.  1, 
1905.  Interest,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer.  ^         ^  ^  ,^,      j. 

Bond  Sale.-  Oa  October  21  the  four  issues  of  H  bonds, 
aggregating  $390,000,  described  in  V.  79,  p.  1660,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  for 
$6,091  50  premium.    Following  are  the  bids 


R.  L.  Day  k  Co..  Boston 100*5B7 

Kountze  Bros.,  New  York 100612 

N.  W.llarrts&Co..  N,  Y 100-877 

Blodeet,  Merritt*  Co.,Bo8ton..l00-34 

KstabrookA  Co.,  Boston  100-81 

Blake  Bros.  &Co.,  Boston 100-29 


Jackson  &  Curtis.  Boston 100-27 

Adams*  Co..  Boston J?"'J2 

Geo  A.  Fernald  &  Co..  Boston.  .100-17 

Parkinson  &  Burr,  Boston 100*15 

W.J.  Hayes  &  Sons,  Cleve 100125 


$27,000 
L'vee 
Bonds. 

NewFlrstNat.  Bank.  Columbus. 

Seasonuood  &  Mayer,  Cin.,  and 

Farson,  Lea'  li  &  Co.,  Chicago.  " 

Denlson,  Prior  &  Co.,  Cleveland. 

B.  H.  Rollins  &  Sons,  Chicago —  ' — 

W.R.Todd  &  Co.,  Cincinnati.... $266  60 

Well,  Roth  &  Co..  l^lncmnati  260  00 

Dnion  fav.  Bank  &  Tr.  Co.,  Cin..  ■ 

Bstabrook  *  Co.,  Boston; ' 

Merrill.  Oldham  &  Co.,  Boston...  ' 

W.  J.  Hayes  &  Sons.  Cleveland 

Hayden-C'linli  n  Nat.  Bank 

Prov.  8av.  Bank  &  Tr.  Co.,  Cin. . .  125  00 

N.  W.  Hams  &  Co.,  Chicago 110  70 

Cincinnati  Trust  Co 11144 


— Premium. . 

$65,000  $98,000  $200,000 

SI.  Lot.  Dam  Sevier 

Bonds.  Bonds.  Bondn. 

$6,091  50 ' 


5,031  00  • 
4.98-4  00 
3,814  00 


$39000     $1,127  00 
380  00      1,120  00 

8,276  00 

3.159  00 

2,882  10 


$1,560  00 
1.550  00 


162  50 
195  00 
31144 


2,200  00 

2,070  00 

400  00       500  00 

843  00       500  00 

41144       


Theee  bonds  were  held  in  the  sinking  fund  as  an  invest- 
ment and  are  not  therefore  new  securities. 

Depere,  Wig —Bond  Sale.-On  October  22  the  $24,800  A% 
water-works  bonds  described  in  V.  79,  p.  1729,  were  awarded 
to  N.  W.  Harris  &  Co.  of  Chicago  at  par  and  interest.  Fol- 
lowing are  the  bids : 

N.  W.  Harris  &  Co.,  Chlc.Par  and  int.  I  Thos.  J.  Bolger  Co.,  Chic $24,310  00 

I  Local  bidden Par 

Detroit  City  School  District  No.  1,  Becker  County,  Minn. 

—Descriptio7iofBond8.—We  are  informed  that  the  $4,090 
bonds  recently  purchased  by  the  State  Board  of  Investment 
(see  item  undnr  caotion  "Minnesota"  in  Chronicle  last 
week,  page  1730,)  carry  i%  interest.  Date,  O^jt.  15,  1904. 
Maturity,  ten  years. 

DOTor,  Ohio.- Bond  Sate.— On  October  15  the  $2,000  5% 
storm- water-sewer  bonds  described  in  V.  79,  p.  1293,  were 
awarded  to  the  State  Savings  Bank  Co.  of  Canal  Daver  at 
102-26. 

Easthamptoo,  M&SB.— Temporary  Loan.— This  town  re- 
cently negotiated  a  temporary  loan  of  $5,000  with  Jose, 
Parker  &  Co.  of  Boston  at  3  75%.    Loan  matnres  Jan.  8,  1905. 

Edgewood,  (Ja.— Bond  Sale.— The  $12,500  5^  80-year  gold 
Bohool  bonds  offered  on  October  8  have  been  awarded  to  the 
Robinson-Humphrey  Co.  of  Atlanta^  Denomination,  $100. 
Date,  Oct.  1,  19u4. 

Edaa(Texa8)  Independent  School  District.— Bond  Sale.— 
The  State  B  )ard  of  EJncation  has  purchased  at  par  and  in- 
terest the  $12,5(j0  5%  5-2'J-year  (optional)  Bchool-house  bonds 
dated  April  15,  1904,  and  registered  by  the  State  Comptroller 
Oct.  10.  1904, 

Essex  County,  ULaBS.— Temporary  Loan.—Oa  Oct.  24  the 
$125,010  six-months  temporary  loan  dated  Nov.  10,  1904,  was 
awarded  to  tbe  Suffolk  Savings  Bank  of  Boston  at;  3 "47$.  Fol- 
lowing are  the  bids: 

Suffolk  Savings  Bank.  Boston 8-47St  I  Blake  Bros.  &  Co.,  Boston  (pre- 

Cape  Ann  Nat,  Bank,  Gloucester. 3-19$  |     mluni  $i2  50 8-76% 

Bona  Ci^eriTiy.- Proposals  will  be  received  until  10  A  m., 
October  31  (not  October  24,  as  previously  stated),  by  the 
County  Commissioners  of  Essex  County,  tor  Si!50,0OO  notes, 
issued  under  the  authority  of  Chapter  314,  Laws  of  1901,  and 
Chapter  74,  Laws  of  1932.  Date,  Nov.  10, 1904.  Interest,  an- 
nual.    Maturity,  $5,00')  yearly. 

Feeley(Town)  SLinn.— Bids  Reftcted —AU  bide  received 
October  18  for  the  $l,(iOO  Q%  and  the  $2,000  H  road  bonds  de- 
scribed in  V.  79,  p,  1660,  were  rejected. 

Fall  River,  Mass.-Bond  Sale  —On  October  26  $25,000  d%i 
registered  highway  bonds  were  awarded  to  R,  L,  Day  &  (Jo. 
of  Boston  at  100-557  and  interest.    Following  are  the  bids  : 


Denomination,  $1,000.  Date,  Nov.  1, 1904.  Interest  semi- 
annually in  Fall  River.     Maturity,  Nov.  1,  1914. 

Fergus  falls  (Minn.)  School  Dlitrict.-Bond  Election.— 
An  election  will  be  held  October  31  to  vote  on  the  question 
of  issuing  $45,000  4t%  15-year  bonds.  These  bonds  were 
awarded  last  September  to  N.  W.  Harris  &  Co,  of  Chicago, 
but  that  firm  subsequently  refused  to  take  the  issue  unless 
another  election  be  neld  to  legalize  the  same.  The  attorneys 
for  the  Chicago  house  contend  that  the  former  election  was 
held  under  an  Act  which  was  special  legislation  and  there- 
fore unconstitutional. 

Fitchbnrg,  Mass.— iVb  Bonds  to  be  Issued  at  Pres^ent.—yfe 
are  advised  that  the  $13,000  High  Street  Grammar  School 
repair  bonds  mentioned  in  V.  79,  p.  1660,  will  probably 
not  be  issued  until  the  middle  of  next  month.  As  before 
stated,  these  bonds  will  most  likely  be  taken  by  the  sinking 
fund  as  an  investment. 

Franklin  County  (P.  0.  Columbus),  Ohio.— Bond  Sale.— 
On  October  25  the  $10,000  5^  Morrison  and  Boyd  free-turnpike 
bonds  described  in  V.  79,  p.  1660,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  100'25  and  interest. 

Fremont,  Neb.— Bonds  Not  SoW.— The  $7,218  paving  and 
the  $819  sewer  H  310year  (optional)  bonds  offered  on  Octo- 
ber 21  were  not  sold,  being  "  held  by  the  city  per  advice  of 
the  City  Treasurer." 

Falda,  Minn.— Sond  O^ering.— Proposals  will  be  received 
until  8  P.  M.,  November  4,  by  A.  W.  Tierney,  Village  Re- 
corder, for  $7,000  H  coupon  refunding  water  and  light 
bonds.  Authority,  Section  1,  Chapter  163,  Laws  of  1901. 
Denomination,  $1,000.  Date,  Nov.  5,  1904.  Interest  annu- 
ally on  May  1.  Maturity.  $1,000  yearly  on  May  1  from  1906 
to  1912,  inclusive.  Certified  check  for  $100,  payable  to  the 
Village  of  Fulda,  required.  Bonded  debt,  including  this 
issue,  $11,000.  Assessed  valuation  1903,  $170,346.  Purchaser 
furnishes  blank  bonds  free  of  charge. 

Gadsden,  Ala.-Bond  bale.— The  $25,000  5^  30-year  gold 
eity-hall  bonds  offered  but  not  sold  on  August  25  have  been 
placed  with  A,  L   Rich  Co.  of  Cincinnati. 

Giltner,  Hamilton  County,  Neb.— Bond  Offering.— ^ot^o- 
sals  will  be  received  until  12  M.,  November  1,  by  G.  H.  Wash- 
burn, Village  Clerk,  for  $9,000  6^  5-20  year  (optional)  coupon 
water  bonds.  Authority,  Chapter  21,  Section  1,  Laws  of 
1903.  Danomination,  $1,000.  Date,  Nov.  1,  1904,  Interest 
annually  at  the  Bank  of  Bromfleld  in  Giltner.  The  village 
has  no  debt  at  present.    Assessed  valuatioa  1904.  $51,000. 

Greene  County  (P.  0.  Bloomfleld),  Ind.— Bond  Sale.— On 
October  12  $11,777  H  1-10-year  (serial)  ditch  bonds  were 
awarded  to  Meyer  &  Riser  of  Indianapolis  tor  $50  premium. 
Interest,  May  and  November.  „     ^  „  ,       ^ 

fluncoek  County  (P.  0.  Greenfield),  lad.— B^nd  3ale.—On 
October  24  the  $10,»jOO  b%  bridge  bonds  described  in  V.  79,  p. 
T730,  were  awarded  to  Thomas  A.  Seamans  at  101.  Follow- 
ing are  the  bids  :  .  „,,  „„ 

Thomas  A.  Seamans »lf. 100  00  I  B.M.Campbell  *  Co..  Ind'll8.$10.061  00 

J.  F.  Wild  «  Co.,  Ind'apolis..  10,068  00  I  Edward  B.  Shopker,  Chicago.  10,011  50 

Huskins,  Ohio.— Bonds  Not  Yet  Sold,— Ho  sale  has  yet  been 
made  of  the  $3,000  b%  street-improvement  bonds  referred  to 
on  page  1730  of  last  week's  Chronicle.  One  offer,  we  are 
informed,  has  been  received  for  the  bonds— thas  of  Albert 
Kleybolte  &  Co.  of  Cincinnati  at  100'166.  This  offer  was  not 
accepted.  ,      „      ^   ,  , 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  flfaie.- 
Oa  October  24  the  $800,000  4%  50-year  coupon  park  bonds  de- 
scribed in  V.  79,  p.  1490,  were  awarded  to  E,  D.  Shepard  & 
Co.  of  New  York  City  at  103'77.    Following  are  the  bids: 

E.  D.  Shepard  &  Co..  N.  Y 103-77    I  Rhoades  &  Richmond,  N.  Y..  ■■}^2-&Bi 

National  City  Bank,  New  York. 108-66     Guaranty  Trust  Co..  New  York. 101 18 
Kountze  Bros..  New  York 102-3111  ^  ^^^      .  r, 

.lersey  Shore  IPa.)  Schoul  District.  -Bond  Offering.— Pro- 
posals  will  be  received  until  12  M.,  November  1,  by  James 
Martin,  Secretary,  for  $19,700  4^  10-30-year  school  bonds. 
Denominations,  $100  and  $500.  Date,  Oct.  1,  1904.  Bonds 
are  free  from  State  tax.  Accrued  interest  to  be  paid  by  pur- 
chaser. Bonded  debt,  including  this  issue,  $39,400.  Assessed 
valuation,  $1,010,000. 

Kenton,  Ohi.^— Bond  SaZe.— This  city  on  October  20  award- 
ed five  series  of  bonds  as  follows 


$29,600  b%  coupon  street  bonds,  maturing  $500  March  1,1905;  $2,000  Sept.  1' 
IHOb,  and  $3  000  yearly  on  Sept.  1  from  19o6  to  1914,  Inclusive.  Cincin- 
nati Trust  Co.;  premium,  »1,200.  ..,„,,,  .,  ,„„.  m,nnna~„,  i 
15,500  5%  coupon  street  b  nds,  maturing  $500  March!.  190o;  «l.o<io  Sept.  l. 
IHoft;  »;<.0(iO  yearlv  ol.  Sept.  1  from  lOotJ  to  1910.  inclusive;  *1.000 
yearly  on  Sept.  :  from  IHli  to  19. +,  iuclusive.  Western  Uerman  Bank 
of  CiucUii  all ;  premium  $190.  ,,  nnn  an„t    i 

7,200  5%  coupon  street  bouds,  maturlnK  $2  0  March  1.  ISOo;  $1000  Sept.  1. 
19U6  ;  fi  Ot'O  on  Sept.  1  of  the  nears  »9.  «  and  19  7,  and  $1  000  on  Sept.  1 
of  the  years  19o»  and  l9o9.    Western  German  Hauk  of  Cincinnati ;  pre- 

3,600  6»  cJia^oi'i^afrtet  bonds,  maturing  $1,000  on  Sept.  1  of  the  Tears /»06 
and  1906:  $50  I  on  Sept.  1  of  the  Tears  1907. 1908  and  19jB.  Western 
(Jerraan  Banh.Clniiniiatl;  preniium.  HIO').  •„,«„„„,,„,.„ 

1,100  6%  coupon  sewer  boud.s.  ma.unuK  $800  Sept.  1.  100 .;  $^0  yearly  on 
Sept.  1  from  1W06  to  1909.  Inclusive.  Western  German  Bank,  Clnoln- 
iiall;  premium,  $<fO  16. 

All  the  above  issues  are  dated  Sept.  1, 1904.  Interest,  semi- 
annual. ,„  ,  ,  ,  .,..    ... 

Lamar  County,  Miss.— Bond  8ale.-We  are  informed  that 
this  county  has  sold  an  Issue  of  $50,000  court-house  bonds. 

Lancaster,  Ohio.-Boui  Offering. -FTO[)Oifa.\B  will  be  re- 
ceived until  12  M,,  November  26,  by  W.  D  Nothacker,  City 
Clerk,  at  the  office  of  the  City  Auditor,  for  $2,500  5%  4  and  6- 
year  Chestnut  Street  opening  bonds.  Denomination,  $1,250. 
Date,  Nov.  1,  1904.  Interest,  annual.  Accrued  interest  to 
be  paid  by  purchaser.    Certified  check  for  $100,  payable  to 
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the  City  Trpasnrer,  re qnired,  Bids  to  be  made  on  blacks 
prepared  by  tbe  city. 

Lawrence,  Mass.— Bond  5aZe.— On  October  28  the  $2no,ono 
i%  l-lO-yfar  (serial)  coupon  city-debt  bonds  described  in  V. 
79,  p.  I7a0,  were  awarded  to  R.  L.  Day  &  Co.  of  Boston  at 
102*567  atd  interest,    Following  are  the  bids  : 

U.  Jj.  Day  &  Co..  Boston 108067  I  N.  W.  Harris  4  Co..  Boston 102-387 

Kountze  Bros..  New  Torh.  l(iii-611    Adams  ACo..  Boston 102-)9 

Hloduet,  Merritt  &.  Co.,  Boston.. 102-48    I  Merrill.  Oldhutn  &  Co.,  Boston  103-07 

Ratabrook  x  Co.,  Boston IV2A2      Geo.  A.  Kernald  &  Co..  Boston..  10203 

Blako  Bros.  A  Co.,  Boston 102-41      Muson.  Luwis  &  Co..  Boston 101-48fl 

Jackson  &  Curtis,  Boston lOii-39    |  W.  J.  Hayes  &  dons,  Boston.. ..101-ik!5 

Lawrence  (  oanty  (IlL)  Allison  Ditch  District  No.  2.— 

Bond  Sale.-  On  October  20  $20,000  H  drainage  bonds  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chioago,  at  102  and 
interest.     Following  are  the  bids  : 

Trowbrldee*  NlTer  Co..Chlc.$!0.400  00  |  Prov .  Sav.  B'k  &  Tr.  Co.,  Cln.$20.a20  00 
MaoDonald. McCoy  4Co., Chi.  20,319  00  |  First  Nat.  Bank,  VIncennes.  20,160  00 

Date  of  bonds,  Oct.  1,  1904.  Interest  annually  at  the  oflace 
of  the  State  Treasurer.  Maturity,  |4,000  yearly  on  Jan.  1 
from  1907  to  1911,  inclusive. 

Lfflure  Connty,  Miss.— Bond  Sale,— It  is  reported  that 
|100,UOO  4<r  25  year  bonds  of  this  county  have  been  sold  at 
par  to  the  Bank  of  Ltflore,  in  Greenwood. 

Lewis  Connty  (P.  0.  Chehalis),  Wash.— Bond  Offering.— 
Proposals  will  be  received  until  9  a,  M.,  November  26,  by 
the  Board  of  County  Commissioners,  A,  Schooley,  Clerk,  for 
$10,000  10-20year  (optional)  refanding  bonds.  Denomina- 
tions not  lees  than  $100  nor  more  than  $1,000.  Intt^rest  (rate 
to  be  named  in  bids)  semi-annually  at  the  office  of  tlie 
County  Treasurer. 

LoniSTllle,  Kj.— Temporary  Loan, — The  Mayor  has  bor- 
rowed $180,000  Irom  local  batks  in  anticipation  of  the  collec- 
tion of  taxes.  Authority  has  been  given  the  Mayor  by  the 
General  Council  to  bonow  $400,000  to  meet  expenses  until 
taxes  are  collectible  in  January. 

Madoc,  Oat— Debentures  Not  Sold— Offering.— The  $9,000 
4l%  debentures  offered  on  October  20  were  not  sold.  Propo- 
sals are  again  asked,  this  time  until  10  a.  m,  November  10. 
Maturity,  part  yearly  for  twenty  years.  B.  O'Hara  is  Vil- 
lage Clei  k. 

Mana^qaan,  N.  J.— Bond  Offering. — Propoeals  will  be  re- 
ceived until  8  p.  M.,  November  1,  by  Willis  A.  Mount,  Bor- 
ough Clerk,  for  $25,000  4%  sewer  bonds.  Denominations, 
$100,  $500  and  $1,000,  at  option  of  purchaser.  Date,  Jan.  1, 
1905.  Interest,  semi-annually,  at  the  First  National  Bank  of 
Manafqnan.  Maturity,  Jan.  1,  1985.  Present  debt  of  the 
borongn,  |85,f  00  48,  issued  in  1903  for  water  purposes.  As- 
sessed valuation,  1904,  |595,270. 

Mansfield,  Ohio.— Description  of  Bonds,— The  $10,000  5^ 
Carnegie  Library  site  bonds  authorized  by  ordinance  passing 
the  City  Council  on  October  5  will  be  issued  in  denomination 
of  $1,000.  Interest  March  1  and  September  1  at  the  office  of 
the  City  Treasurer.  Maturity,  $1,000  yearly  on  September  1 
frcm  1905  to  1914,  inclusive. 

Bond  Sale  —The  following  5%  bonds,  aggregating  $8,900, 
have  been  sold  to  the  Citizens'  National  Bank  of  Mansfield 
at  par,  accrued  interest  and  a  premium  of  §186  89  : 

>400  6%  Park  Avenue  West  repair-fund  bonds. 

400  6%  Marion  Avenue  repair-fund  bonds. 

300  6«  West  Third  Street  repair  fund  bonds. 

150  5$  Mulberry  Street  Smth  repair  fund  bonds. 

160  5%  Mulberry  Street  North  repair  fund  bonds. 
6,300  b%  Third  Sewer  District  bonds.    See  V.  79.  p.  118,  for  description. 
2,200  b%  First  Sewer  Blsti let  bonds.    See  V.  79,  p.  118,  for  description. 

Mapleton  (Tillage),  Blue  Earth  Goanty,  Minn.— Bond 

Offering,-  Propoeals  will  be  received  until  7:30  p.  M.,  Novem- 
ber 21,  by  H,  V.  Hotaling,  Village  Recorder,  for  $6,000  fund- 
ing and  $5,500  refunding  5%  bonds.  Denomination,  $1,000. 
Interest,  semi-annually  at  place  to  be  designated  by  pur- 
chaser. Maturity,  funding  bonds  $1,000  yearly,  beginning  in 
1907;  refunding  bonds  $1,000 yearly,  beginning  in  November, 
1905.  Securities  were  authorized  by  a  vote  of  35  to  17  at 
election  held  Oct.  18,  1904.  Bonded  debt,  including  this 
issue,  $14,000.     Assessed  valuation,  .$368,184. 

Marion,  Ohio. — Bond  O^eringr.- Proposals  will  be  received 
until  12  M.,  November  10,  by  8.  T.  Qaigley,  City  Auditor,  for 
$14,600  4%  Cturch  Street  improvement  bonds.  Denomination, 
$730.  Date,  Nov.  10,  1904,  Interest,  semi-annual.  Matur- 
ity, $730  each  six  months  from  March  1, 1906,  to  Sept.  1, 1915, 
inclusive.  Certified  check  for  5^  of  the  amount  of  bonds  re- 
quired. 

Bonds  Authorized. — The  City  Council  on  October  17  au- 
thorized the  issuance  of  $5,300  5%  sewer-assessment  bonds. 
Denomination,  $530.  Date,  not  later  than  Nov.  30, 1904.  In- 
terest, March  1  and  September  1  at  the  office  of  the  City 
Treasurer.  Maturity,  $530  each  six  months  from  March  1, 
1905,  to  Sept.  1,  1909,  Inclusive. 

Marshall  County  (P.  0.  Warren),  Minn.— Bond  Offering. 
—Propoeals  will  be  received  until  2  p.  m  ,  November  22,  by 
the  Board  of  County  Commisslorers,  for  $14,882  05  Q%  ditch 
bonds.  Denominations,  nine  bonds  of  $1,000  each,  nine  of 
$500  each  and  one  for  $882  05.  Date,  Nov.  1,  1904.  Interest, 
June  1  and  December  1.  Maturity,  $882  05  Dec.  1,  1905; 
$1,500  yearly  on  December  1  from  1906  to  1913,  inclusive,  and 
$1,500  Nov,  1,  1914.  Certified  check  for  5^  of  the  face  value 
of  the  bonds,  drawn  on  a  State  or  national  bank  in  favor  of 
the  County  Treasurer,  required. 

Medina  Connty  Road  District  No.  1,  Ohio,— Bond  Sale.— 
On  October  17  $25,000  &%  road  bonds  of  this  district  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  106'448  and 
Interest.  Denomination,  $500.  Date,  Oct.  17,  1904.  Inter- 
est, Feb.  20  and  Aug.  20.  Maturity,  $2,500  on  Feb.  20  and 
also  on  Aug.  20  of  the  year  1912,  $3,000  on  Feb.  20  and  also 
on  Aug.  20  of  the  years  1913  and  1914,  $4,000  on  Feb.  20  and 
on  Aug.  20  of  the  year  1918. 


Mlnden,  La.— Bond  Sale.— On  October  17  the  $38,000  5i 
20-30-year  (optional)  conpon  water-works  bonds  described  in 
V.  79,  p.  1398,  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago  at  par.  A  bid  of  par  was  also  received  from  Season- 
good  &  Mayer  of  CincinnaH, 

Moantain  View,  Santa  Clara  Coanty,  Cal.— Bond  Sale.— 
It  18  reported  that  the  $28,000  43^!^  wa'er  bonds  mentioned  in 
Chroniclb  August  6  have  been  sold  to  the  State  Board  of 
Examiners  for  the  bpnefit  of  the  School  Fund. 

Nebagamon,  Douglas  Connty,  Wis.— Bond  Offering.— Pro- 
posals  will  be  received  until  5  p.  M,  November  1,  by  David 
Dobie,  Chairman  of  Board  of  Supervisore,  Room  29,  Wis- 
consin Building,  Sooerior,  Wis  for  $3,500  5  per  cent  fire- 
protection  bonds.  Denominatim,  $500.  Date,  Sept.  1,  1908. 
Interest,  semi-annually  at  the  First  National  Back  of  Chi- 
cago—the  months  stated  in  the  advertisement  being  "April 
and  September."  Maturity,  Sept  1,  1918.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $200,  payable 
to  the  Town  Treasurer,  required.  Bonded  debt,  including 
this  issue,  $3,500.     Assessed  valuation,  1603,  t6i4,816.i 

New  Kocbelle,  N.  Y. — Temporary  Loan. — This  city  on  Oc- 
tober 26  awarded  a  loan  or  |90.O(1O,  bearing  6%  interest,  to 
O'Connor  &  Kahler  of  New  York  City  at  ICO  58.  Following 
are  the  bids : 


O'Connor  A,  Kahler,  N.  Y $90,522  00  I 

Seo.  M.  Uahn.  New  vork. 90,109  93  1 

E.  Seymour  &  Co.,  N.Y 90.100  79  I 

W.J.  Hayes*  Sons.  Cleve...  90  046  oo  I 


Nat.  City  Bank.  N.  RocheHe.|90.O0O00 
New  Rochelle  Trust  Co.  (for 
126,000) 26.166  67 


Denomination,  $5,000.  Date,  Oct.  26,  1904.  Maturity,  June 
26,  1905,    Loan  is  in  anticipation  of  the  collection  of  taxes. 

Norfolk  Connty,  Mass.— Temporarz/  Loan.— This  county 
has  negotiated  a  loan  of  $25,000  with  Loring,  Tolman  & 
Tnpper  of  Boston  at  3'245f.    Loan  matures  Dec,  18,  1904. 

Norwood,  St.  Lawrence  Coanty,  N.  Y.— Description  of 
Bonds. — We  are  advised  that  the  $2,000  sidewalk  bonds,  the 
sale  of  which  was  recorded  in  last  week's  Chronicle,  were 
taken  at  par  by  O.  D.  Whitney  on  October  20,  Denomina- 
tion, $500.  Date,  Oct.  21,  1904.  Interest,  annually  in  July. 
Maturity,  $500  yearly  on  July  1  from  1907  to  1910,  inclusive. 

Oakley  School  District,  Contra  Costa  County,  Cal.— Bond 
Offering.— It  is  reported  in  San  Francisco  papers  that  pro- 
posals will  be  received  until  2  p.  m,,  November  10,  by  Geo. 
A.  Wiley,  County  Treasurer,  for  $20,000  bi  bonds  of  this 
district.    Denomination,  $1,000.    Maturity,  $1,000  yearly. 

Ocala,  Fla.— Bond  O^crtngr.— Proposals  will  be  received 
until  12  M.,  November  21,  by  Herbert  A.  Ford,  Secretary 
Board  of  Bond  Trustees,  for  $45,000  5%  gold  general  bonds. 
Denomination,  $100.  Date,  Oct.  1,  1904.  Interest,  January 
1  and  July  1  at  the  office  of  the  City  Treasurer.  Maturity, 
Jan.  1,  1924.  Certified  check  for  2%  of  the  bonds  bid  for 
required.  Bonded  debt,  including  this  issue,  $59,000.  Assessed 
valuation  1903,  $1,142,709. 

Orange,  Texas.— Bonds  Voted— Bond  Offering.— This  city 
on  October  11,  by  a  vote  of  40  to  7,  authorized  the  issuance 
of  $5,000  6^  40-year  city-hall  bonds.  Interest,  annual.  We 
are  informed  that  bids  for  these  bonds  will  he  received  by 
the  City  Treasurer  at  any  time. 

Osseo.  Wis.- Bonds  Aot  Yet  Sold.— The  $5,500  5^  city-hall 
bonds  offered  without  success  on  September  8  are  still  on  the 
market.    See  V.  79,  p.  751,  for  description  of  securities. 

Ottawa  (111.)  School  District  No.  141.— Bond  Sale.— On 
October  15  the  $45,000  4%  school-house  bonds  described  in  V. 
79,  p.  1356,  were  awarded  to  the  First  National  Bank  of  Chi- 
cago at  100*611  and  interest.    Following  are  the  bids  : 


First  Nat.  Bank.  Chicago $45,376  00  1 

B.  H.  Rollins  &  Sons.  Chic..  45,867  85  I 
N.  W.  Harris  &  Co..  Chtcago.  45.i«52  00  I 
H.  Kleybolte&Co.,  ClnclD...  46,193  60 
Trowbridge  &  Nlver  Co.,  Chi,.  46.i67  60  1 


Seasonitood  &  Mayer,  Clncln  $45,165  00 
MaoDonald,  McCoy* Co..  Chi.  45,1*0  00 
G.  M.  Bechtel  &  <'o..DaVport.  46.087  60 
Ottawa  BkB.&  Trust  Co  ...45.055  CO 
N.  W.  Halsey  *  Co.,  Cblo....  45,026  00 


Oxford,  N.  Y.— Bonds  Fo^ed.— This  village  on  October  26, 
by  a  vote  of  206  to  31,  authorizea  the  issuance  of  $11,600 
street-improvement  bonds.  The  proposed  improvements,  we 
are  informed,  will  not  be  made  until  the  spring. 

Oxford,  N.  C— Bonds  Not  Sold.— No  sale  has  yet  been  made 
of  the  $46,000  5%  30-year  refunding  bonds  described  in  V.  78, 
p.  2030. 

Penn  Tan  (N.  T.)  School  District.— Bond  OJering.— Pro- 
posals will  be  received  until  11  a.  m.  to-day  (October  29)  by 
J.  M.  Thompson,  Secretary,  for  |35,0U0  i%  bonds.  Securities 
were  authorized  by  a  vote  of  49  to  4  at  election  held  Octo- 
ber 6.  Denomination,  $1,000.  Date,  Nov.  15, 1904.  Interest 
annually  on  November  1  in  New  York  City.  Maturity,  $1,000 
yearly  on  November  1  from  1905  to  1939,  inclusive.  Certified 
check  for  $1,000  required.  These  bonds  take  the  place  of 
those  awarded  last  June  to  N.  W.  Harris  &  Co.  of  New  York 
City  but  subsequently  refused  by  that  firm  on  a  technicality. 

Perth  Am  boy,  N.  J,—Bond  Saks.-The  $54,000  4^  80  year 
school  bonds  described  in  V.  79,  p.  1662,  have  been  sold  at 
par  and  interest  to  the  Perth  Amboy  Trust  Co,  The  city  has 
also  sold  an  issue  of  $85,000  4}^^  ^year  assessment  bonds  to 
two  private  individuals  at  par  and  interest. 

Pitcairn,  Pa.— Bond  Sale.— We  are  informed  that  the 
$25,000  4%  street-improvement  bonds,  offered  without  success 
on  August  29,  have  been  plact  d.  See  V.  79,  p.  800,  for  de- 
scription of  securities. 

Polk  Connty  (P.  0.  Crookston),  Minn.— Bond  OSering.— 
Propoeals  will  be  received  until  10  a  m.,  November  19,  by 
Nels  A.  Hoffard,  County  Auditor,  for  $30,800  H  coupon 
drainage  bonds.  Denomination,  $500  or  $1,000,  to  suit  pur- 
chaser. Date,  Jan.  1,  1905.  Interest,  annuallv.  at  the  office 
of  the  County  Treasurer.  Maturity,  about  one-tenth  yearly, 
beginning  Jan.  1,  1907.  Authority,  Chapter  258,  Laws  of 
1901 ,  and  Chapter  38,  Laws  of  1902.    Bonded  debt,  including 
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this  Issue,  $468,650,  of  ^hich  |395,050  is  asset Ement  debt. 
Assessed  valuation,  1903,  $10,371,233. 

Port  ADgeles,  Wash.— Bond*  Not  Yet  Sold.— lifo  sale  has 
yet  been  made  of  the  $14  ODO  Q%  light-improvement  bonds 
offered  without  success  on  Augast  17.  See  V.  79,  p.  521  for 
description  of  bonds. 

Prairie  Depot,  Ohio.— Bond  Sale.— The  Home  Savings 
Bank  of  Prairie  Depot  purchased  last  month  at  par  and  in- 
terest $7,250  (not  |7,B30  as  at  first  reported)  5%  Main  Street 
paving  bonds.  Denomination,  $500,  except  one  bond  for 
$750.  Date,  Oct.  1,  1904.  Interest,  semi-annual.  Maturity, 
Oct.  1,  1914. 

Banger  (Texas)  Independent  School  District.— Bonds 
Registered  .—On  October  23  the  State  Comptroller  registered 
an  issue  of  $5,600  &i  20-40-year  (optional)  school-house  bonds 
dated  Aug,  1.  1904. 

Red  Rock  School  District  No.  62,  Noble  Connty,  Okla.— 
Bond  Saie.— We  are  informed  that  the  $5,000  b%  10-20-year 
bends  of  this  district  offered  without  success  on  Sept.  10 
were  disposed  of  on  Oct.  4. 

Redwood  City,  Cal.— Bond  Offering.— It  is  stated  in  San 
Francisco  papers  that  proposals  will  be  received  until  7:30 
P.M.,  October  81,  by  D.  R.  Stafford,  Town  Clerk,  for  the 
$85,000  4%i  water-works  and  the  $65,000  4}4%  drainage,  street- 
grading  acd  paving  bonds  voted  at  the  elf  ction  held  Sept.  14, 
Denomination,  $500.  Date,  Nov.  1,  1904.  Interest,  semi- 
annual.   Maturity,  one  fortieth  yearly. 

Rochester,  N.  'V.—Loan  Q^eringr.— Proposals  will  be  re- 
ceived until  11  A.  M,,  November  3,  by  S.  B.  Williams,  City 
Comptroller,  for  an  eight- months  loan  of  $100,000  for  use  of 
the  local  improvement  fund.  Interest,  rate  to  be  named  in 
bids,  will  be  figured  on  the  basis  of  360  days  to  the  year. 

Sac  City  (Iowa)  School  District.— Bonds  Fofed.- On  Oc 
tober  22  this  distiict,  by  a  vote  of  111  to  1,  authorized  the 
issuance  of  $15,000  4^^  5-10-year  (optional)  school-house 
bonds.    Proposals  may  be  sent  in'at  any  time  for  these  bon('s, 

St.  Joseph  CoKuty  (P.  0.  Soath  Bend),  Ind.— Bond  iS^aJe. 
—On  October  20  the  $120,000  3>^«  coupon  gold  18-20  year 
(serial)  bridge  bonds  described  in  V.  79,  p.  1492,  were  award- 
ed to  E.  H.  Rollins  &  Sons  of  Chicago  and  Joseph  T.  Eliiott 
«fc  Sons  of  Indianapolis  at  100"714,  accrued  interest  and  $60 
for  prlntipg  bonds.    Following  are  the  bids  : 


Meyer  &  Klser.  Indlana'1is..$120,200  OO 
R.  Kleybolte  &Co.,  Chicago.  120,000  00 


15.  H.  Rollins  &  Sons  and 

Joseph  T.  Elliott  &  Sons.. $120,856  90 
B.  D.  Bash  &.  Co..  iDdian'lls.  120,50100 

Salem,  Ohio.— Bond  Sale.— On  October  14  $2,600  Woodland 
Avenue,  $1,300  Maple  Street  and  $1,100  East  Dry  Street  5% 
1-5-year  (serial)  sewer-assessment  bonds  were  awarded  to  W. 
R.  Todd  &  Co.  of  Cincinnati  for  $5,101. 

Seaforlh,  Redwood  Couuty,  Minn.— Bond  Offering,— Pro- 
posals  will  be  received  until  8  p.  m.,  November  17,  by  John 
Longbottom,  Village  Recorder,  for  $4,0f  0  Q%  10-year  coupon 
water-works  bonds.  Denomination,  $500.  Date,  Dec.  1, 
1904.  Interest  semi-annually  in  Chicago  or  St.  Paul,  as  des- 
ignated by  the  successful  bidder.  Purchaser  to  furnish  blank 
bonds.  Authority  for  issue,  Chapter  300,  Laws  of  1893,  as 
amended.  Bonded  debt  at  present,  none.  Assessed  valuation 

1903,  $46  814. 

Searcy,  Ark.— Bond  OJ%ringr.— Proposals  will  be  received 
until  10  A  M.,  November  1,  by  J.  J.  Baugh,  Chairman,  for 
about  $20,000  5%  coupon  bonds  of  Electric  Light  Improve- 
ment District  No.  1.    Denomination,  $5C0. 

Soath  Brooklyn,  Ohio.— Bond  Sa/c— On  October  10  the 
$85,0C0  5%  coupon  sewer  bonds  described  in  V.  79,  p.  990,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  110. 

South  Omaha,  Neb.— Bond  Q^erfngr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Nov.  9,  by  John  J.  Qillin,  City  Clerk, 
for  the  following  bonds  : 

147,000  4H«  "funding"  [refnndlnfr]  bonds. 
70,(j00  iy6%  "funding"  [refunding]  bonds. 

Denomination,  $500  or  $1,000,  as  desired.    Date,  Nov.  1, 

1904.  Interest,  semi-annual.  Maturity,  20  years,  op  ional 
after  5  years.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  State  or  national  bank  for  $2,500,  pay- 
able to  the  City  of  South  Omaha,  required. 

South  ZanesTllle,  Ohio.— Bond  Q^erzngr.- Proposals  will 
be  received  until  12  M.,  November  38,  by  L.  P.  Qilkieon, 
Village  Clerk,  for  $600  H  3-6-year  (serial)  office  furnishing 
bonds,  dated  Nov.  25,  1904. 

Stafford  (Town),  Minn.— Bond  Sale.- On  October  1  the 
$6,000  &%  6-year  coupon  road  bonds,  described  in  V.  79,  p, 
1295,  were  awarded  to  Thorpe'.Bros.  of  Minneapolis,  at  par. 

ThamefcTille,  Ont.— Debenture  Offering.— Fropoasila  will 
be  received  until  13  m.,  November  5,  by  W.  J.  Cryderman, 
Village  Clerk,  P.  O.  Box  No.  196,  for  $13,500  Ai  debentures. 
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Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that,  In  pursuance  of  the 
provisions  of  Article  3.  Chapter  2.  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  duly  made  by  tlie  Board  of  County  Com 
mlssionerg  of  Cascade  County,  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  28th  day  of 
September,  1904.  the  said  Board  of  Connty  Com- 
missioners will,  on  the  14TH  IJAYOFNOVEMBEK, 
1904,  at  10  o'clock  A.  M.  of  said  day,  at  their  ofQce 
In  the  District  Court  House,  In  the  City  of  (J  real 
FbHs.  Cascade  County,  Montana,  under  and  by 
virtue  ot  the  order  aforesaid  and  authorized  by  the 
resolution  du'y  adopted  by  said  Board  at  a  regular 
meeting  thereof  held  on  the  28th  d^y  of  September, 
1904,  at  the  office  of  said  Board  in  the  District  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  sell  coupon  bonds  of  said  County  of 
Cascade  to  the  amount  of  TEN  THOUSAND 
DOLLARS,  drawlDR  Interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-annually  on  the  first 
day  of  .January  and  the  Brst  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thon.snd  dollars  each,  and  sball  be  redeemable 
and  payable  twenty  years  after  the  date  of  their 
Issue;  provided,  however,  that  said  bonds  shall  be 
redeemable  at  '  he  option  of  the  obligor  at  any  time 
after  ten  years  from  the  date  thereof.  The  said 
coupon  b'nds  will  be  made  payable  at  any  National 
bank  designated  by  the  purchaser  thereof,  and  the 
Bald  County  ot  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  said  purchaser.  The 
Interest  on  said  bonds  will  be  payaole  at  the  office 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  curchase  of  said  bonds, 
subject  to  legaliiy,  will  be  received  up  to  the  time 
of  sale,  and  the  oarty  or  parties  oflering  the  highest 
bid  and  p  ice  therefor  will  receive  the  said  bonds. 
A  New  York  draft  or  check,  certified  by  a  Great 
Falls  bank,  payable  to  the  order  of  the  County 
Treasurer  of  Cubcade  County  aforesaid  to  the 
amount  of  1500  00,  must  be  depo.sited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  Board  ot  County  Commlasloners  reserves 
the  right  to  reject  any  or  all  bids 

Bids  should  bo  marked  "Bids  on  Bonds"  and 
addressed  to  F  red.  L.  Hill,  County  Clerk,  Great 
Falls,  Cascade  County.  Montana. 

By  order  of  the  Board  of  County  Commlsiloners, 
Cascade  County,  Montana. 

„,    ,      ^„      ,      KUEI».  L.  HILL,  County  CUrk. 

First  publication  October  8th.  1904. 


Rudolph  Kleybolte&  Co. 

BANKERS, 

DKALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Tiir.e  Deposits. 


FINANCIAL. 
LOST    BONDS. 

Montvale,  New  Jersey. 

All  persons  are  warned  not  to  purchase  Bonds  of 
the  Borough  ot  Montvale.  N  .T.,  known  as  Macadam 
Roaa  Bonds,  Nos.  21  to  30,  inclusive,  for  $500  each, 
dated  July  1. 1803,  due  July  1  1P13,  or  the  coupons 
belonging  to  said  bonds.  Both  bonds  and  coupons 
are  payable  at  the  United  States  Mortgage  &  Trust 
Company,  55  Cedar  Street,  New  York. 

•  PAUL  PKATT,  Borough  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


Specialists  in   Defaulted  and   Com- 
promised Municipals  of  Kansas 
and  other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  In  Inactive  Bonds, 

27  State  Street,     •       -     Boston. 


Established  18M3. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

BONDS. 


CITY'  COUNTY 
AND  TOWNSHIP 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

BANKERS, 

95    Milk    Street, 
BOSTON 


BONDS  sfSSK  CERTIFICATES 

IlandsotiielT  ergrHvert;  stool  |)late  elTcct.  Also 
I  ho  chfaiipr  l<ind,  parily  lllhographod  and  partly 
printed  trom  type.  100  Stock  Ce'tlflcatus,  $,S  to 
185;  the  latter  eriH-aved  with  steel-plaie  borders 
—elegant.  Seal  I'ross,  If  with  Certificates,  $1  50. 
ALBERT  B.  KING  &  CO.,  106  WilUam  St.,  N.T 
Engravers  and  IjlthOKraphers,       (Telephone.) 


INVESTMENTS. 


New  York  &  Queens  Electric 
Light  &  Power  Co. 

PREFERRED    XS\^    COmHON 
STOCK. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


MacDonald,  McCoy  &  Co., 

MUmCIPAL    AMD     CORPORATIOH 

BONDS. 

171  La  Salle  Street,  Cblcago, 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NA88AD  8TKEBT.  NEW  TORK. 


STATE.  CITT  k  RAILROAD  R0ND8. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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Tnloa  (Ind.  Ter.)  School  Dlatriet.— Bond  Sale.— The  Com- 
mercial National  Back  of  Mnakogee  nas  been  awarded  |50,- 
000  5^  Hchool  bonds  of  this  district.  Denomination,  |1,000. 
Ddte,  Ojt.  1,  1904.     Maturity,  1924. 

Tarlock  Irrigation  District,  Ca\.— Correction.— It  ap- 
pears by  a  second  letter  from  the  Secretary  of  the  District 
that,  out  of  $200,000  bonds  of  this  district  which  were  offered 
Oct.  4,  only  $8,0(0  were  awarded  (to  C.  F.  McCarthy),  and 
that  the  sale  of  $100,000  to  E.  V.  Cogswell  was  "under  con- 
sideration." 

West  Seattle  Precinct,  Wash.-BondSale.—Afi  a  matter 
of  record  we  report  the  sale  on  July  5  of  $1 8.000  5%  "street- 
railway"  bonds  to  the  State  of  Washington,  official  confirma 
tion  of  which  we  have  only  just  been  able  to  obtain.  The 
price  paid  was  par.  Ddnomlnation,  $1,000.  Date,  Aug.  1, 
1904.  Interest,  January  and  July.  Maturity,  20  years,  sub- 
ject to  call  after  5  years. 

Wliltaker,  Pa.— Bond  Sale.— We  are  informed  by  the  First 
National  Bank  of  Homestead  that  $8,000  5^%  funding  bonds 
of  the  borough  of  Whitaker  have  been  awarded  at  par  to  that 
institution.  Denomination,  $500.  Date,  Sept.  1,  1904.  In- 
terest, semi-annual.     Maturity,  Sept.  1,  1909. 

Wichita  (Kan.)  School  District.— Bond  Isswe.— We  are 
informed  that  this  district  has  just  completed  the  refunding 
of  $94,000  old  5%  bonds  by  a  new  issue  of  43^  per  cents.  The 
new  bonds  mature  July  1,  1921,  and  are  subject  to  call  after 
10  years.    Interest,  January  and  July. 

Willlamsbarg  Depot  (P.  0.  Collins),  Miss.— Bond  Sale.— 
The  $14  OtO  6%  5-20-year  (optional)  water-works  bonds  de- 
scribed in  V.  79,  p,  1359,  have  been  sold  to  W.  C.  Porter  of 
Laurel  at  par. 

Womelsdorf,  Berks  Conntj,Fii.— Bond  Election.— At  the 
coming  election  the  question  of  issuing  $8,000  electric-light- 
plant  bonds  will  be  submitted  to  a  vote  of  the  people. 

Wood  toanty  (P.  0.  Bowling  (^reen),  Ohio.— Bond  Offer- 
ing,— Proposals  will  be  received  until  12  m,,  November  14,  by 
B.  C.  Harding,  County  Auditor,  for  $50,000  5^  coupon  high- 
way-improvement bonds,  maturing  $5,000  each  six  months 
from  March  1, 1905.  to  Sept.  1,  19lt9,  inclusive.  Danomina 
tion,  $1,000.  Date,  Dic.  1,  1904.  Interest,  March  1  and  Sep- 
tember 1  at  the  office  of  the  County  Treasurer.  Accrued 
interest  to  be  paid  by  purchaser.    Certified  check  for  $1,000 


on  a  Bowling  Green  bank  required.  Purchwer  will  be  re- 
quired to  furnish  blank  bonds.  This  Issue  mast  not  be  con- 
tused with  the  $50,000  offering  to  take  place  on  Nov.  10  (see 
V.  79,  p.  1296),  although  both  issues  are  identical  in  every 
respect. 

Xenia,  Ohio.— Bond  SaZe.— The  $16,000  it  20  year  coupon 
refunding  bonds  deflcribed  in  V.  79  p.  1604,  have  been  sold 
at  nar  to  SeaRonpood  &  Mayer  of  Cincinnati. 

Tonngstown,  Ohio.— Bond  O^erino.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Nov.  21,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$.'5,000  b%  Imp'overnnnt  (c'tyV  proportion)  bonds. 
l.lliO  51  Worthliiiilon  Street  (^rartiiiB  bondn. 

iiSO  51  Gr«ndview  Avenae  Bradint.'  bonds, 
1.700  5%  IjlvlnnHlnn  Street  Kradmu  bonds. 
2,700  f>%  Wirt  Street  Knidiut'  bonde. 

4ftO  M  Croam  <n  Avenue  gewer  bonds. 
1,200  5*  llavman  S'reet  sradinK  bonds. 

400  6*  vvade  8tr»et  i/radlnj;  bonds. 
1.150  5S  Cleveland  Street  iewer  bonds. 
1,150  6S  Pine  Street  newer  bonis 
2,500  B<  Franlilin  Avenue  and  flint  Hill  sewer  bonds. 

400  6%  Kmma  Street  sidewalk  bonds. 

Maturity,  one-fifth  of  each  issue  yearly  on  October  1  from 
1906  to  1910,  inclusive. 

Bonds  are  dated  Nov.  28,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Nov.  28, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Yonngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

Bond  SdZe.- Oa  October  20  the  $38,000  4l4i  city-prison 
bonds  described  in  V.  79,  p,  1884,  were  awarded  to  Season^ 
good  &  Mayer,  Cincinnati,  at  107 '065  and  accrued  interest. 
Following  are  the  bids  : 

Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston    |40,in9  SO 

Laniorechf  Bros  &Co..  Cler.  40.13560 
A.  Kleybolte  4  Co  .  Cincin...  8fl,670  00 
Western  German  Bk.,  Cln...  39.683  00 
W.  K.Todd  *  Co..  Clncln..  89  860  00 
Sec.  Sav.Bk.ATr.  Co..Toledo.  89.303  60 
Prov.  Sav.  B'k  A  Tr.  Co..  Cin  89.297  60 
Fuller,  Parsons  &  Snyder. 
Cleveland 36,178  00 

Tpsilanti,  Mich.— Bond  Sale. — We  are  advised  that  this 
city  has  sold  an  issue  of  $15,000  Forest  Avenue  Bridge  bonds. 


Seasoneood  &  Mayer,  Clncln.|40.684  85 
W.J.Hayes  &  Sons,  Cleve...  40,r40  00 
Farson,  Leach  &  Co. .Chicago.  40.550  50 
N.W.  Harris  A  Co.,  <":hlcaBO..  40,50100 
Parkinson  &  Burr.  Boston  .  40,432  00 
Third  Nat.  Bank.  Cincinnati.  40.376  00 
Union  Sav.  Bk  *Tr.  Co.,<ln.  40,318  00 
Hayden,  Miller ,fe Co., Cleve..  40,207  00 
Well.  Both  &  Co.,  Cincinnati.  40,200  00 


INVESTMENTS. 


BOND    DEFARTAIENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  514%. 


Printed  littts  and  prices  npon 
application. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      0'-'>^LI»i 

172  Washington  Street, 
CHICAGO,         •        -        -         IL.L.8. 

L.1HT    ON    APPLICATIOH. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouKbt  and  8old. 

W.  J.   HAYES   &  SONS, 

CLEVELAND.  OHIO.    BOSTON,  MASS. 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public  Service  OorporatioD 
BONDS. 

E.H.ROLLINS  ^  SONS, 

BOSTON. 

OeBTer.       Chicago.       San  Franeisco. 


ITHITING'S    PAPERS. 


For  Bnstneaa  Correapondeuce. 

Whether  for  letter  written  with  your  own  band,  oi 
bytthe  typewriter,  are  CNEQUALKD.  Their  qualltj 
U  assured  and  they  have  won  highest  honora  at  a]l 
the  Kreat  World'*  Fairs.  For  high  grade  writlUK 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.\'OKE,  niA88. 

New  York.        Philadelphia.        Chicao^o 


ENGJLNEERS. 

H.  M.  Byllesby  &  Co., 

INCORPOUATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILAVAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildin<r,  CHICACO,  ILL. 


MISCELLANEOUS. 


THE  BOND  ISSUES  OF 

RAILWAYS  AND  MUNICIPALITIES 

DEALT  IN 

Interstate  Securities  Co* 

DIRECTORS: 
ALEXANDER  McDOVALD. 

Kew  York-   Capitalists  Director, C.  C.  C.  &.  St-  L.  RB.  System. 

W.  D.  STRATTON. 

New  York.    President  MobUe  Jackson  A  Kansas  City  RR.  Co. 

Director  Orange  Co.  Trust  <fe  Safe  Deposit  Co. 

CHARLES  E.  LEVY. 

New  York.  BanMng  and  Cotton.  M.  Levy  &  Sons,  New  Orlean*. 

R.  W.  JONES  JR.. 

New  York.    President  Oriental  Bank. 

EDMCND  K.  STALLO. 

New  York.    President  Kingston   Lumber  Co.  and   Director 

Onardian  Tmst  Co. 

ROBERT  H.  SHERWOOD, 

New  York.  Formerly  of  Excelsior  Electric,  Thompson  Hoostas 

and  General  Electric  Companies. 

HENRY  E.  HUTCHINSON. 

Brooklyn,  N.  Y.    President  Brooklyn  Bank. 

BIRD  M.  ROBINSON. 

New  York.    President  Harrlman  &  N  orth  Eastern  RR.  Co.  and 

Knoxvillc  &  Bristol  BR.  Co. 

DANIEL  B.  ELY, 

New  York.    Mgr.  Bond  Department,  Interstate  Securities  Co. 

HENRY  C.  QCINBY, 

New  York.    Attorney  at- Law. 

I.  H.  KEMPNER. 

Galveston,  Teias.    President  Texas  Bank  A  Trust  Co. 

WALLACE  B.  ROGERS, 

Z7ew  Orleans,  La.    President  Interstate  Trust  A  Banking  Ca 

6  NASSAU  STREET,  NEW  YORK. 

Hanover  Bank  BuUdins. 


1860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Comiulttee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.TitQnar.&Tr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat  Bank 


Active  and  saooessfol  Agents  wlio  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlBhed  and  protrresslve  Company,  thereby 
•ecnrlnK  for  themselves  not  only  an  Immediate 
return  For  their  work,  but  also  an  increasing 
annual  income  commensurate  with  their 
•nooess,  are  Invited  to  oommunlc&t«  w  th 
RICHARD  E.  COCHRAN,  3d  Vloe-I  lesldent, 
at  the  Company's  Oflloe,  277  Broad  t*  ay,  Kew 
Vork  City.         

Auets,  over  $8,750,000. 
Paid  to  FoUcyholderB  ia  1903,  $1,060,966  70 


finanrial 


2051 


Entered  aocordins  to  Act  of  Consfress,  in  the  year  1904,  by  William  B.  Dana  CoMPAwr,  in  the  office  of  Lihpqrian  of  Oonareas.  Wasliircrton.  T>.  C. 
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NO.   2054 


CLEARINGS— FOB  OCTOBER  1904  AND  1903. 
ALSO  SINCE  JANUARY  1,  190^  AND  1003. 


Clearings  at 


New  York 

Pbuadelphia  — 

Pittsburgh 

Baltimore 

Buflalo 

"Washington 

Albany 

Rochester 

Scranton.  

Syracuse 

Wilmington 

Wilkes  Barre — 

Wheeling 

Blnghamton 

Greensburg 

Chester 

Frederick 

■    Total  Middle. 

Boston 

Providence 

Hartford. 

Kew  Haven 

gprlngfleld 

"Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

,v  Total N.Eng... 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Orand  Rapids... 

Dayton 

Evansville 

Akron 

Springfield,  111... 

"y  oungstown 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Springfield.  Ohio 
Bloomlngton.... 

Suincy 
ecatur  

Mansfield 

Jacksonville,  111. 
Jackson,  Mich... 

Ann  Arbor 

•■'■  Total  M.  "West. 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City.., 

Portland 

Spokane  

Ta*;oma 

Helena. 

Fargo 

Bloux  Falls 

,  Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

To.  other  West 

St.  Louis 

New  Orleans 

I/Ouisville 

Houston 

Galveston 

Ritlini.,rifl 

Savannah 

Meuiphls 

Atlanta 

Nashville 

Norfolk 

Fori  Worth 

Birmingham  .... 

Knoxviiie 

Augusta 

Little  llock 

MToon 

Chattanooga 

Beauni'int 

Jacksonville,  Fla 
,  Total  South  .. . 

TotalaU. 


Octo'ter. 


1901. 


7,476,864,592 

548.f.53,016 

188,583,331 

108,433,703 

28.72y.887 

18,U67,883 

17,406,988 

13,125  211 

7,801,941 

5,552,169 

4,(134.533 

4,027.675 

8,864,36* 

1,898,300 

1,695,276 

1,846,803 

881,62" 


8,426,667,287 

593,783,888 
36,306,600 
11,835,630 
8,536,429 
6,7.36,611 
6.332,613 
7,894  652 
2,606,720 
2,188,962 
2,488,206 
2,422.810 


681,133,121 


812,107,676 

98,681,500 

60,613,382 

45,867,983 

36,314,08fi 

28,809,374 

20,401,400 

14,819,004 

14,250,451* 

8,492,334 

6,880,063 

0,447,286 

2,704,000 

3,332,899 

1,381,413 

3,483,640 

2,121,377 

2,007.363 

1,94 1, 06S 

1,623,744 

1,655,565 

1,866,910 

1,160,000 

819.444 

1,033,949 

1,055,979 

513,590 


1,179.826,089 

140,985,629 

27,329,636 

23.088,260 

13,738,340 

21,627,108 

13,070,638 

12,649.087 

2,641  373 

2,919,795 

1,521.290 


259,577.162 

101.123.983 

10^.148,916 

36,440,597 

30,783,091 

19,827,418 

21,457,213 

0,896,816 

6,344.100 

3,940.375 

4,105,859 

4,165,600 

2,222.876 

905,886 


343,362.73a 

2.54,996,727 

81 ,32.8.464 

47,285,656 

.36,197,079 

85,645,500 

21,202,613 

27,455.962 

28.980,190 

16,791,391 

12,181.680 

9,320.996 

9.801,322 

6.566.439 

5.139,751 

9,260.225 

5,1.57.817 

3,195.704 

3,.32(S,924 

1,511.920 

3  620  977 


819,330,373 


1903, 


5,233,275,20.3 

400.050.015 

194.795,515 

118,970,214 

29,283.619 

18,423,500 

16,836,782 

11,789,823 

7,038,77- 

5,496.798 

5,794.614 

4.628,266 

3,404.351 

1,799,300 

1,781,695 

1,877.421 

707.727 


6,145,953,650 

588,237,116 
34,357,300 
11,489,72" 
7,877,319 
6.276,720 
6.225.466 
7.331,699 
4,130,513 
2,213,814 
2,728,107 
2.169,791 


673,037,572 


824,973.863 

95,318.800 

67,611,549 

4o.75«,142 

37,y63,<iai 

26,752,950 

20,287,100 

14,632.42» 

13,376,638 

8,622,668 

7,995,751 

6,12-5,893 

8,205,100 

8,738,311 

3,113,478 

2,906,052 

2,410,569 

2.524,778 

1,939,598 

2,049,569 

1,722,478 

1,500,567 

1.319,668 

1,062,124 

1,037,382 

934.125 

458.00. 


1,199,338.136 

142,358.56' 

27,026,699 

21,204.119 

13.299.107 

17.973,243 

11,381,111 

9,288,786 

2,674.199 

8,126,401 

1,458,412 


249,770,644 

118,643,162 

65,564,680 

36,502,721 

30,559,855 

20.2t)5.681 

22,253.6TO 

10,473.331 

5,100,457 

7,465,737 

4.590,750 

3,303,851 

1,433,831 

813,259 


347,300,8SS 

2^6,801,349 

77,893,607 

43,014,637 

37,925.158 

26,497.500 

17.930,0:i6 

25.850.731 

23,08.3.322 

15.525.565 

10.615,114 

8,510,821 

8,815,400 

5,231,918 

5,700, 10^ 

9,228.027 

5,064.059 

4,802,000 

3.234,720 

1.915,96ft 

3,329.519 


561.119  654 


Outside  N.  T.    4,033,032,173    3,943,245.341    +23  85,328,756,766  .35,937,517,078 


( n.  or 
I)e£. 


+  42-9 

4-10-8 

-3-2 

— H-b 

-1-9 

+3-0 

+3-4 

-I-11-3 

+  10-8 

+  10 

-20-0 

-130 

—1-2 

+5-5 

—4-8 

—1-6 

+24-6 


+37-1 

OP 

5"7 

--3-0 

--8-4 

--7-8 

1-7 


— 36-9 
— 1-1 
-8-3 

+11 


+1-2 

-t-6 
+3-5 
-10-3 
+0-2 
-4-8 

+0-6 

+  1-3 

+6'5 

—15 

-13-9 

+5-3 

—15-6 

■109 

57-6 

+199 

—120 

-iO-5 

+U-1 

-20-8 

— 3-U 

—8-9 

-120 

— 229 

-03 

-I-13-0 

+120 


—Lti 

-1-0 

+1-1 

+8-9 

+3-3 

+20-3 

+  14-9 

+36-5 

-1-2 

-6-6 

+4-3 


+3-9 

—14-8 

+  19-5 

— OV 

+0"7 

-2-2 

—3-6 

—5-5 

+17-5 

-47-2 

10  0 

+26-1 

+55-0 

+7-4 


—  l-l 
+12-4 

+4-4 

-I-9-9 

—4-6 

-(-34-5 

+1M'6 

+  6-2 

+25-5 

+H-2 

+  14-5 

+9-5 

+  11-2 

+25-5 

-99 

+0-3 

4-1-8 

-27-2 
+2-P 
-/i2-3 

+«" 


+  10-4 


T.-n  Mont  lis. 


1904. 


51,810,828,0.56 

4,600.192.731 

1,062,640.494 

901,0n7.224 

267,269.155 

170.530.473 

155.1.54.58: 

120.390.282 

73.8al,417 

52,784,696 

45.708,685 

37,963,801 

29,631,507 

18,.527,100 

16,334,180 

18,806,049 

7,300,216 


59,933,610,653 

5,327.813,563 
286,242,300 
115.320.274 
83,&19,355 
63,926,416 
51,116,314 
65,475,405 
31,628,359 
19,374,958 
20,012.168 
20,339.933 


6.084,799,045 


7.312,616,^46 

1,013,450,900 

569,630,915 

426.959,31  i! 

332,743,165 

262,785,133 

185,073.000 

135,827,932 

115,785,31- 

83,118,809 

72,455,924 

57,581,677 

24,303.800 

30,986,04:; 

21,770,820 

31,041.640 

27,035.565 

23.465,875 

19,743.849 

16.847,491 

17,355,087 

13.692,041 

12.l43,70:i 

8.280,953 

9,838,850 

9,137,026 

4,002,641 


10837673,272 

1.251,617.981 

274,408.517 

180,775,742 

121.937,035 

152.282.053 

98,610,820 

88,896,532 

26,125,008 

20,162,641 

11.359.539 


2,226,176,468 

891.285,870 

645,109,787 

325,660,370 

252,159,362 

195.436,327 

186,499,096 

95.533.605 

52,96«,852 

87.811,90ii 

89,482,830 

44.811,806 

21,100,315 

8,090.600 


2,794,980,728 


2,268 

764 

457 

264 

106, 

193 

157 

201 

124 

108, 

71 

70. 

52, 

50. 

59, 

40, 

30 

.33 

18, 

35 


353,880 
348.079 
567,0.53 
.501,018 
598.500 
918,053 
915.874 
1)0.5.621 
.739,010 
817,976 
,878,741; 
964,290 
OliS.962 
830,637 
007.474 
,077.807 
(i.J2.3-.i9 
431  988 
922,070 
.013,288 


5,202,338,655 


11, 509,896, 70.^    n,17C..'i20..V14  +2r,A  87,1.39,.584,821  91,S02,2116..S95    -»1 


55,864,779,817 

1.897 ,783,.S88 

2,039,004.543 

987,070,143 

261,631,057 

171,970.252 

157,946,761 

112,324.853 

72,307.700 

55,830.804 

52.209,796 

40,555,385 

32,378,283 

18,168.400 

19,337,027 

19.601,525 

7,057,5'  " 


64,812.964,411 

5,620,411,319 
293,849,900 
115,654,530 
78,128,362 
69,422.613 
70,263.855 
64,492,252 
38,113,151 
19,870,276 
23.124.583 
18,757,220 


0,412,088,061 


•,331,281,515 

967,881 ,400 

678.749.505 

433,008,706 

322,223,111 

264,842,483 

189.770.300 

138,752,174 

119,740,200 

80,591,061 

72,743,749 

54,329.255 

81,629.400 

30,532,193 

28,580,659 

28,344,771 

21,936,303 

22,826,987 

18,995,033 

18,224,250 

16,081.217 

13,084  529 

12,005,075 

9  286,654 

9,431.986 

8,399,973 

3,921,042 


0980193,531 


1,259.862. 

247.665, 

171,315. 

121,779, 

143,179, 

91,594, 

81,918, 

24,192, 

22,644, 

10.650, 


2,174,202,998 

887,282,708 

576.016.091 

328,813,966 

252,121,318 

210,137,579 

195,397,850 

91,880,127 

58,863,898 

59,590.587 

41,242,335 

31,637,950 

18,617,425 

7,731.482 


2,759  333,010 


2.060 

026, 

442, 

272, 

170, 

170, 

150, 

155 

111 

104 

07 

07 

51, 

48. 

57, 

39, 

32 

29, 

'■ii, 

19, 


,479.424 
611,829 
,860.508 
452,451 
,028.500 
442.699 
888,961 
752.947 
413,731 
602.310 
.936.612 
529, 131 
994,09) 
257,339 
172,122 

4ai,8:;5 

578,00(1 
9''6,113 
I09,93:( 
875,139 


1,713.514.278 


Mi.  or 
Dec. 


% 

-7-3 
-61 

-18-5 
—8-6 
+1-0 
+1-5 
-1-8 
+7-2 
+2-2 
-5-5 

-12-5 
—8-4 
-8-5 
+2-0 

-15-5 
-41 
+34 

-P4 

—5-8 
—2-6 
—0-3 
+6"9 
—7-8 

-27-2 
+1-5 

-17-0 
—2-5 

-13-5 
+£4 

—51 


-0-3 

+4-7 
-161 
-1-4 
+3-3 
— 0-8 
-2-5 
—2-1 
— 3-3 
+31 
-0-4 
+60 

-23-2 
+1-5 
-23-8 
+9-5 
+8-4 
+2-8 
+3-9 
-7-6 
+7-9 
+4-6 
4-1-1 

-10-8 
+4-8 

r2-t 


—09 

—0-6 

+10-8 
+5"5 
--01 
--6-4 
--7-7 
--8-5 
--8-0 

-110 
+6-7 


+2-4 

+0-4 

+120 

10 

+001 

—70 

-46 

+40 

-100 

-37-3 

—4-3 

+40-1 

+13-3 

+4-7 


+  18 

+9-7 

+220 

+3-3 

-2-9 

+150 

4-13-8 

+4-7 

+290 

9  0 

41 

5-8 

5-1 

ra 

53 
3-2 

--1-7 
-5-9 
+  II-5 
-10-6 
^76^2 
+  10-4 
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CLEARINGS— WEEK  ENDING    OCT.  29,  1904. 
ALSO  SAME  WEEK  IN  1003,  1002  A  \D  1901. 


Clear  inijs  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore  ...... 

Buffalo 

Washington.... 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington.... 
Wilkes  Barre... 

Wheeling 

Blnghamton ... 
Greensburg..... 

Chester 

Krie  

Franklin,  Pa... 

Reading 

Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago , 

Cincinnati , 

Cleveland , 

Detroit , 

Milwaukee     ...., 
Indianapolis...... 

Columbus , 

Toledo 

Peoria , 

Grand  Rapids..., 

Uayton 

Evansville 

Akron 

Springfield.  lU... 

Youngstown 

Kalamazoo.,...., 

Liexington 

Canton 

Rockf  ord 

Spriugfleld.  O 

Bloomlngton  .... 

Quincy 

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Ftanclsco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma.. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  IjOUIS 

New  Orleans 

Louisville. 

Houston  

(Jalveston 

Richmond 

s.ovannah 

Memphis 

Atlanta 

.N'aslivillo 

Norfolk 

Fort  Worth 

lUrminglmm 

Knoxvllle 

Augusta 

Little  Rock. 

Charleston 

.Vl.icon 

( 'hati  anooga 

neminiont 

Jacksouville 

Columbus,  Oa 

Total  Southern 

Total  all 

Outside  New  York. . 


I'liHimj  uctoner  29. 


931,5.50.04 
120,961,708 
42.4a'3.05;i 
22,881.482 
6.436.58 
4,187.490 
8,377,477 
2,081,342 
2,020,210 
1,127,602 
1.026,131 
912.919 
684.68 
403  700 
820,63 
371,300 
492.961 
210,436 
985,292 


8,142,089,825 

135,688.342 

6,730.900 

2,4-25.619 

1,759,26' 

1,473,764 

1,149,666 

1,394,638 

523,394 

495,163 

639,241 

498.434 


152.073,419 

173,073,545 

19556.350 

14.334.590 

10,054,303 

7,506,941 

6,060.414 

4,488.000 

3,196.78' 

3,148.201 

1,936,889 

1,455,944 

1,180,35 

504,800 

638  265 

546.574 

728.416 

437.448 

398.938 

581,576 

359,573 

355,140 

272.495 

282.ii4 

173.281 

219,128 

165.000 

90,989 


251,706,086 

31,946.015 

6,077,448 

5,541,884 

3,076,739 

4.519,13:^ 

2,067,635 

2,897,588 

674,878 

633,284 

225.637 


58,260 

24.004 

23,544 

7,854 

8,127 

4.941 

4,857, 

1,890 

1.457 

911, 

672, 

1,025 

444, 

168, 

441, 


,235 
,417 
,811 
,652 
,590 
,363 

,687^ 
911 
,157 
,559 
956 
,168 
451 
663 


79,091,216 

P9. 133.672 

19.894.031 

10,649.527 

8,877.142 

6,899.500 

4.982.398 

5.405.028 

7,265,811 

3,280.707 

2,527.1541 

1,950.621 

2.238, 1 76 

1,620,021 

1,107069 

2,012,981 

1,270,6; 5 

1,631, .W4 

735,575 

760,s.")9 

Weekly  llgu 

716.19.-) 

324,580 


895,098,084 


190:i 


1,113,913.497 

103,531,756 

39,173.9.'53 

20,414,573 

6,227.illC 

3.832,160 

3.289,524 

2.165.124 

1,485  008 

1,152.790 

1,220.46« 

934.761 

694.673 

350,400 

339.021 

401,568 

398.26.~i 

159.981 

.-^fot  inolud*. 


1,299,691,471 

118,040,121 

6fi'>A  800 

2,129.130 

1,510.532 

1.284.935 

1,170.043 

1,427.45 

797,300 

408,9' 

688,523 

557.759 


134,639,571 

172,896,202 

19,963.700 

14.000,103 

9.422,106 

7.5:S9.32i 

5.378,751 

4,242,400 

3,252.923 

2,714,89. 

1.732,142 

1,647,055 

1,235,649 

734,S00 

7;>5.896 

785,478 

620,784 

492,l(il 

510.25 

406,080 

358,83' 

814.438 

294,548 

270.466 

210,095 

2-22,669 

150,000 

85,29*1 


249.717.647 

81.049.574 

5.412.840 

4,345.995 

2,925,851 

8,584,822 

2.550.436 

2,124.839 

617,590 

707.36 

328.663 


64,258.9 

26,396.153 

20,513.035 

8.057.097 

7,682, 19(: 

4.182.657 

4,862,594 

2,045.295 

1,281  .330 

1,567,708 

758,(i52 

814,565 

256  066 

187. 62C 

Not  Include 


78.604.974 

47,818.509 

18,189.:i51 

8.75w.6.'.'0 

10,600  000 

6,251.000 

8,552.027 

5,842.40) 

6,(H13.63I) 

3.l«6,581 

2,0B8.wn 

1.870.071 

2,080,19; 

1,217,489 

1,071.671 

].681,W02 

1.1.-)4.761 

1,I0.5.296 

910,000 

711  79-.; 

res  not  avni 

676.739 

Not  inciu<lt 


125,54 1, 06< 

1.041,412.002 

82 1. 8:10.20  J 


/1(C.  OJ 

Dec. 


+78-4 

4-16-S 
+8-3 

+12-1 
+3-4 
4-9-8 
4-8-7 

+23-8 

4-36-0 
-22 

— 16-3 
—24 
—1-4 

+15-2 
—5-4 
—7-5 

+23-6 

+35-'' 
il  in  to 


+64-9 

+149 

+1" 

+139 

4-16-5 

+14 

-17 

-2-3 

—34-4 

+81-1 

—21  0 

-10-6 


+13-4 

+0-4 

—20 

+2-4 

+&■ 

—0-4 

+12- 

+5-8 

— 1- 

+16-0 

+118 

-11-7 

—4-0 

-23-1 

-18-2 

—30-4 

+17-4 

-11-2 

-22-0 

+30 

+13-1 
-7-5 

—18  9 

-17-5 
-1-6 

+10-0 
-t-6-7 


-fO-8 

+0-9 
+  12-3 
-i-27-5 

+5-2 
+201 

+4-3 
+30*4 

+9-2 
-10-5 
-31-3 


+T4 

-8-7 

+14-8 

-25 

+5-8 

+18-1 

-0-1 

-7-6 

+13-7 

-419 

—11-3 

-(-2c-! 

+7:i-4 
— lu-2 
il  in  to 


+1-6 
+252 

+9-1 
+  21t 
-102 

+2  1 
+4l_)-3 

— 7  5 
+l'J-8 

+2-9 
+21  0 

+:t9 
—  16-5 
-H3i-1 

+8-9 
+  19-5 
-)-10-8 
+47-0 
-19  1 

+6  9 
labic. 

+5  9 
f1  In  to 


+135 

+45  ('. 

+9-0 


1,483,092,479 

103,946. 2"0 

39.766,917 

21,113.275 

5,625.8d9 

3,689.738 

3.477.599 

2,272.13» 

1  320,115 

1,194,670 

1,062,364 

618,164 

746.671 

337.100 

518.362 

483,346 


tal. 


1,609.285,097 

132,182.152 

6.609.300 

2.246.3:^5 

1.806.079 

1.420.068 

1  814.442 

1,430.721 

946.055 

405,194 

606.70^ 

475  512 


150,032  566 

164,515.586 

20.715,900 

14,161,(W 

9,209.27(/ 

6,809.061 

0.097.226 

4.260.000 

3.134.099 

3,020,569 

1,583,085 

1,580,99' 

977,951 

679,800 

595.763 

563.128 

553,910 

468,691 

529.591 

3S>2.821 

341.352 

309.050 

238,172 

240.001 

222,839 

143,782 

140,151 

58.244 


241,447,437 

29,389.109 

4,271.988 

4.61 3.2-^6 

3.3r2.80I 

8,608.963 

2.192.614 

2,103.478 

444.475 

625.447 

828.786 


60,89091? 

22,377,642 

18.621.040 

7.125.09' 

6.623,764 

4.564.230 

4,760.100 

1.831.850 

1,612,825 

1,575,520 

860,788 

800.611 

879.930 

171,974 


tal. 


7I.206,3»6 
45,924.551 
11,496  993 
9.686,970 
9.5110,000 
4,,S55.500 
3,595,0:J8 
4.:U8,3ll 
5.216,589 
2.797,253 
1.572,679 
1.657,772 
1.470.587 
1„S05.497 
749,944 
1,757.094 
1,258,502 

SI  1, Olio 

600,000 
803,127 


110  960  114 

J  2:10.0. '4  515 


IbOl. 


1,.356.813.915 

113.294,997 

36,261.641 

22,448,984 

5,668,245 

2.556.356 

3,549.200 

2,397,064 

1.502,696 

1,309,556 

1.065,454 

765,903 

643,185 

340,000 

858,987 

820,463 


1,549.350.537 

141.384.689 

7.833,300 

2,46-2,717 

1.457,390 

1,769.881 

1,666.998 

1,535.564 

1,070.393 

538,873 

795.271 

498.853 


160,947.828 

159.682,881 

17,657,100 

14,15.'?.680 

12.730,576 

6.474.742 

4,420,805 

3,250,000 

1,986,821 

2,830,370 

1,367.986 

1,191,376 

853,495 

552,000 

600,387 

474,499 

894,536 

467,665 

850,653 

312,848 

304,054 

300,134 

278,408 


65.000 
150,694 
138.246 

41,823 


280,938,058 

27.706,728 

3,082,646 

3,626.696 

8,801,828 

8,224.449 

1.289,733 

1,404,184 

608.050 

468,291 

283,573 


46,?60,116 

18,851,707 

18  721,488 

6,763.265 

0,619.884 

4,479.283 

3,857,297 

1.6:10.178 

1,579,523 

1,270.035 

1,168,386 

576,793 

935,184 

105,574 


06.627.885 

43.310.974 

11,311.847 

8.380.867 

7,383.085 

4,494,500 

8,619.032 

4,697,736 

3,867,458 

2.428,083 

1.495.243 

l.;i98;355 

l,.^8i).5S3 

l,0,>s.N33 

527.030 

1,810,218 

721,201 

037,006 
682,241 

810,081 


80S.»32,I30 


99,63J-,«70 
?.  153  064.546 


'.90  718.680 
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THE  FINANCIAL  SITUATION. 

Our  stock  market  has  had  a  further  back-set  the  cur- 
rent week,  and  indeed  others  during  tlie  past  month. 
The  leading  reason  for  this  increased  sensitiveness  is  that 
the  character  of  the  market  has  changed  in  a  vital  par- 
ticular, and  as  a  conse(|uence  it  is  far  more  easily  dis- 
turbed. A  material  difference  is  that  all  prices  are  much 
higher  than  they  were,  and  hence  even  the  best  stocks 
are  nearer  their  full  value.  There  is  consequently  a 
smaller  margin  for  future  advances — a  situation  affording 
less  inducement  to  new  purchasers  to  enter  the  market 
and  tending  to  unnerve  the  tenacity  of  those  who  happen 
to  be  already  holders.  Besides  that,  the  swelling  tide  of 
buoyancy  which  has  for  a  considerable  time  prevailed  has 
taken  up,  along  with  the  higher  class  of  properties,  a 
vast  amount  of  securities  that  have  very  little  or  no  in- 
come value,  present  or  prospective.  It  does  not  need  to 
be  said  that  so  many  weaklings  are  a  source  of  debility, 
giving  rise  to  an  emotional  state  among  the  more  timid 
operators,  quickly  alive  to  and  inclined  to  over-estimate 
every  favorable  and  unfavorable  rumor. 

Further  than  the  above  the  course  of  the  stock  market 
needs  very  little  explanation;  it  has  kept  strictly  in 
accord  with  the  natural  outcome  of  a  situation  such  as 
we  have  described,  acted  upon  by  the  week's  happen- 
ings. Nothing  discouraging  in  an  industrial  way  has 
been  disclosed;  the  outlook  in  that  particular  is  in 
every  respect  favorable  to  further  advances.  It  is, 
though,  a  suitable  moment  for  moderation.  After  such 
a  long  continued  series  of  leaps  upward  as  has  been 
experienced,  a  waiting  attitude  and  a  closer  study  of 
affairs  at  home  and  abroad  would  be  in  keeping  with 
conservative  methods.  At  the  moment  enough  is  going 
on  and  threatened  to  keep  the  public  on  the  alert.  If 
there  was  nothing  of  an  explosive  character  in  view 
other  than  the  future  of  the  relations  between  Great  Brit- 
ain and  Russia,  that  situation  is  enough  to  make  the 
public  watchful.  Ko  one  can,  oflF-hand,  determine  the  limits 
of  the  dislocation  such  an  extension  of  the  Japanese  War 
would  entail.  Hence,  so  long  as  Russia's  affront  remains 
unsettled,  every  rumor  of  a  hitch  in  the  diplomatic  con- 
troversy in  progress  is  enough,  as  has  been  shown  this 
week,  to  unsettle  our  markets.  A  minor  outcome  has 
been  in  progress,  and  has  taken  a  suggestive  form.  We 
refer  to  the  gold  outflow  to  Europe,  the  amount  of 
which  has  fluctuated  to  a  notable  extent  in  accordance 
with  the  changing  aspects  of  the  Hull  incident.  Gold 
shipments  to  Europe  began  last  week  with  the  announce- 
ment by  cable  of  Russia's  reckless  adventure,  the  gold 
outflow  threatening  at  that  time  to  be  large  until  news 
reached  New  York  that  the  difterences  had  been  referred 
to  a  commission  for  settlement,  on  which  announcement 
a  considerable  portion  of  the  pro])osed  withdrawals  of  gold 
was  countermanded.  Again  the  early  part  of  the  cur. 
rent  week  gold  shipments  promised  to  be  very  large,  a 
hitch  in  the  arrangements  for  a  settlement  of  differences 
being  reported ;  later  this  report  was  declared  without 
foundation  and  the  gold  movement  to  Europe  became  only 
moderate,  followed  by  a  substantial  decline  in  foreign 
exchange. 


believe  current  reports,  Germany  and  France  have  en- 
gaged in  what  looks  like  an  unsafe  venture — that  is,  to 
loan  Russia  270  million  dollars,  the  first  instalment  to 
be  paid  in  January.  The  transaction  is  of  no  concern  to 
us;  our  people  have  very  few  Russian  bonds.  Continental 
Europe  has  a  strange  fascination  for  that  sort  of  security. 
And  yet  in  this  case,  notwithstanding  our  lack  of  interest, 
we  cannot  avoid  acting  as  the  go-between.  The  only 
way  we  have  become  involved  in  that  affair  has  been 
through  the  voluminous  increase  in  our  paper  cur- 
rency issues,  making  this  market  the  cheapest 
country  in  the  world  of  nations  to  draw  gold  from.  If 
our  money  market  was  to-day  subject  to  the  ordinarv 
forces  regulating  the  currents  of  the  precious  metals,  ex- 
ports of  gold  from  this  center  would  raise  the  rates  for 
money  and  so  check  the  outflow.  As  matters  now 
stand,  Europe  might  take  25  million  dollars  and  more  in 
that  metal  out  of  New  York  without  leading  to  active 
money.  Moreover,  instead  of  an  outflow,  we  should  be  re- 
ceiving gold  from  Europe  in  payment  for  the  unusually 
large  volume  of  cotton  and  other  exports  we  are  sending 
abroad.  W"e  do  not  lay  emphasis  on  this  situation 
because  we  are  likely  to  suffer  distinct  and  traceable 
harm  on  this  occasion,  but  because  this  situation  is  a 
constant  evil  doer  and  menace,  only  awaiting  the  union 
of  other  conditions  to  develop  an  emergency  which 
may  prove  highly  disturbing. 


Another   event,   as  we   announced    two    weeks    asfo 
nnd  .again  last  week,  has  helped    to  induce  a   flow   ofj 
gold   to   Europe.      We   refer   to   the   prospective    loan ' 
to   Russia.      That   transaction    is    one   in    which    the  1 
United  States  has   no   interest   whatever.     If  we  can ' 


With  reference  to  the  revival  of  trade  now  in  progress, 
the  movement  reported  in  the  iron  and  steel  departments 
is  getting  to  wear  almost  a  sensational  aspect.  One  is 
led  by  the  accounts  now  being  published  t<»  recall  the 
movement  the  first  quarter  of  the  year,  referred  to  in 
this  column  last  week,  when,  against  an  output  of  iron 
of  846,605  tons  in  December  1903  there  was  a  rise 
to  1,557,267  tons  in  April  1901,  only  to  decline 
again  until  the  total  had  dropped  to  1,167,672 
tons  in  September.  That  spasm  of  activity  did  not  last. 
The  inquiry  is  whether  the  current  expanding  movement 
is  also  not  too  rapid  for  permanency.  It  hardly  needs  to 
be  said  that  the  conditions  are  very  different  now.  Of 
course  any  revival  of  trade  can  be  overdone.  The 
current  movement  has  on  this  occasion  developed 
more  slowly  and  has  broadened  since  September 
gradually  and  materially.  Its  start,  too.  had  a  solid  basis 
in  the  substantial  settlement  of  the  building  trade  difter- 
ences, and  is  now  the  growth,  not  of  itself  alone  but  by 
and  along  with  a  prosperous  expansion  in  various 
departments  of  business  the  most  important  of  which  is 
the  railroad  industry,  as  evidenced  by  the  increase  of 
earnings  the  roads  (the  largest  of  all  consumers  of  iron 
and  steel)  are  showing.  It  is  quite  possible,  as  our 
productive  capacity  is  very  large  now,  that  prices  will 
advance  so  fast  as  to  over-stimulate  production  and  lead 
to  a  check  in  the  prosperity  of  the  trade.  Should  it  occur 
jt  will  be  unfortunate.  On  that  point  the  "  Iron  Age'' 
in  its  issue  of  November  3  says  that  ''the  quantity  of  iron 
purchased  since  the  buying  movement  began  has  been  so 
large  as  to  put  the  fiirnace  companies  into  an  indepen- 
dent position  and  they  are  not  disposed  to  sell  too  far 
ahead,  believing  that  the  strength  of  the  market  'nill 
continue,  and  by  holding  off  they  will  be  able  to  get 
higher  prices.  Conservatism  is  being  preached,  and  in 
every  direction  the  danger  of  marking  prices  up  too  rap- 
idly is  pointed  out;  but  the  opportunity  of  getting  higher 
prices  is  very  tempting.''  Higher  prices  are  of  course 
always  tempting.     That,  though,  is  the  rock  on  which 
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every  bull  movement  in  iron  has  split.  The  course  it 
takes  is  a  well-worn  road  so  often  traveled  as  to  be  reduc- 
ible to  a  single  formula. 

The  public  has  been  awaiting  with  deep  interest  the 
last  few  days  the  expected  fall  of  Port  Arthur,  which  cur- 
rent advices  have  indicated  might  occur  on  the  third 
instant,  the  Mikado's  birthday.  It  Avas  suggested,  too, 
that  the  capture  of  tlie  fortress  would  be  the  signal  for 
the  beginning  of  the  decisive  engagement  before  Mukden 
of  this  season's  campaign,  if  not  of  the  war,  which,  it  has 
been  indicated  for  two  weeks  or  more,  was  about  to  open 
and  would  prove  to  be  a  most  severely  contested  strug- 
gle. The  next  few  weeks  are  consequently  fraught  with 
possibilities  of  large  moment.  At  the  same  time  both 
belligerents  are  diligently  preparing  in  a  financial  way  for 
the  long  extension  of  the  conflict.  Evidence  of 
this  is  seen  in  the  loans  each  Government  is 
seeking  in  Europe,  and  by  the  Japanese  in  the  prep- 
arations making  for  larger  taxation  and  home  loans. 
The  Government  and  people  of  Japan  show  them- 
selves no  less  ready  to  face  the  sacrifices  which  the  war 
with  Russia  is  to  cost  the  nation  in  taxes  and  home  bor- 
rowings than  its  army  is  to  lay  down  their  lives  for  their 
country  on  the  battle-field.  When  Count  Okuma,  in 
his  address  on  the  fifth  of  October,  at  the  Associated 
Banks'  reunion  at  Tokio,  stated  boldly  the  undisguised 
facts  as  to  expenses  which  would  be  incurred  "if  the 
war  lasted  two  years,"  critics  in  Europe  and  America 
expressed  surprise  that  he  had  been  so  careful  not  to  say 
anything  which  might  minimize  coming  burdens.  It 
certainly  was  showing  unbounded  faith  in  the  people 
not  to  cheer  them  with  hopes  of  a  speedy  end  to  the 
contest,  but  to  take  time  by  the  forelock  as  if  no  other 
emergency  was  presumable  than  that  of  a  war  lasting  at 
least  two  years.  There  is,  though,  nothing  surprising  in 
Count  Okuma's  attitude  in  that  respect.  It  merely 
evinces  the  spirit  which  permeates  the  words  and  actions 
of  the  whole  nation.  They  are  fighting  for  existence; 
and  whether  the  war  lasts  one  year  or  a  dozen  years  it 
will  end  only  when  that  object  is  assured.  Late  advices 
state  that  Japanese  financiers  are  already  at  work  pre- 
paring measures  for  new  legislation  which  it  is  estimated 
will  yield,  with  present  taxes  and  domestic  loans  already 
arranged  for,  770,000,000  yen. 


The  voting  trustees  of  the  Reading  Company,  in  an- 
nouncing this  week  the  termination  of  the  voting  trust  in 
the  shares  of  the  company,  give  what  may  be  termed  an 
account  of  their  stewardship  during  the  years  in  which 
they  have  been  in  control  of  the  property.  And  a  mar- 
velous record  it  is.  The  voting  trustees  are  J.  Pierpont 
Morgan,  Frederic  P.  Olcott  and  C.  S.  W.  Packard.  At 
least  the  first  two  of  these  have  been  identified  with 
numerous  reorganizations  of  railroad  properties  in  this 
country,  but  among  all  such  reorganizations  there  are 
none  that  can  surpass  the  Reading  in  the  wonder- 
ful results  attained.  Not  all  persons  may  recall  how 
discredited  the  Reading  property  was  when  the 
voting  trustees  took  hold  of  it.  Every  one  knows  wlmt 
its  condition  is  to-day.  It  has  not  only  been  completely 
rehabilitated,  both  physically  and  financially,  but  its 
business  and  income  have  been  brought  up  to  a  level 
where  dividends  are  being  paid  on  both  the  first  and  the 
second  preferred  shares,  and  where  they  may  also  be 
paid  on  the  $70,000,000  of  common  stock  whenever  it 
is  deemed  good  business  policy  so  to  do.     A   few  figures 


which  the  voting  trustees  have  published  to  show  what 
has  been  accomplished  during  the  last  seven  years  may 
well  be  repeated  here.  For  the  fiscal  year  1897  the 
total  gross  receipts  of  the  three  companies — namely  the 
Philadelphia  &  Reading  Ry.,  the  Philadelphia  &  Read- 
ing Coal  &  Iron  Company  and  the  Reading  Company — • 
were  $-45,557,889.  For  the  fiscal  year  1904  the  total 
was  no  less  than  $77,040,255,  an  increase  of  31^  million 
dollars.  In  1897  net  earnings  fell  $579,134  short  of 
meeting  fixed  charges.  In  1904  there  was  a  surplus 
of  $7,757,538  above  the  requirements  for  charges. 

Not  the  least  noteworthy  feature,  however,  is  the  fact 
that  enormous  improvements  have  been  made  in  the 
interval,  with  practically  no  addition  to  the  annual  fixed 
charges.  Including  taxes  the  aggregate  of  charges  for 
1904  is  given  as  $10,863,094,  as  against  $10,350,040  on 
December  1  1896.  This  is  an  increase  of  $513,048, 
but  as  taxes  were  $506,169  larger  in  1904,  that 
item  accounts  for  practically  the  whole  of  the  in- 
crease. Moreover,  it  should  be  observed  that  the 
charges  for  1904  include  the  $920,000  interest  upon 
the  bonds  issued  in  1901  to  pay  for  the  ac- 
quisition of  a  majority  of  the  stock  of  the  Central  Rail- 
road of  New  Jersey — a  very  desirable  acquisition  which 
pays  for  itself.  It  also  includes  $166,412  rental  af  the 
Wilmington  &  Northern  RR.  and  the  Reading  Belt 
RR.,  which,  too,  are  new  acquisitions.  It  is  stated  that 
if  the  fixed  charges  created  since  December  1  1896  on 
account  of  the  acquisition  of  additional  properties  and 
interest  upon  the  additional  general  mortgage  bonds  issued 
for  the  purcliase  of  equipment  are  eliminated,  the  fixed 
charges  of  the  Reading  System  for  the  fiscal  year  1904 
were  $1,018,065  less  than  they  were  for  the  fiscal  year 
ended  November  30  1890. 

Now  consider  what  has  been  spent  upon  the  property 
in  the  interval.  The  Railway  Company  has  expended 
for  improvements  and  betterments  during  this  period 
$8,582,421,  which  expenditures  have  added  230  miles  of 
track,  the  total  increase  in  track  during  the  period  hav- 
ing been  still  larger,  namely  369  miles.  The  value  of 
the  rolling  equipment  has  been  enlarged  from  $1(»,990,- 
856  on  December  1  1896  to  $31,027,728  on  June  30 
1904  and  that  of  the  floating  equipment  from  $1,- 
439,850  to  $3,224,108.  The  Railway  Company  has 
accumulated  an  insurance  fund  of  $1,000,000; 
general  mortgage  bonds  have  been  purchased  and  can- 
celed for  the  sinking  fund  amounting  to  $2,016,000;  an  old 
unadjusted  claim  for  $560,648  of  the  City  of  Philadel- 
phia has  been  paid  and  $494,063  set  aside  to  provide  for 
the  maturing  obligations  issued  by  the  City  of  Philadel- 
phia to  pay  for  construction  of  the  Pennsylvania  Avenue 
Subway.  Then,  also,  the  l*hiladelphia  &  Reading  Coal 
<&  Iron  Company  has  spent  $5,870,505  for  new  work  at 
collieries  and  has  paid  oft'  its  coal  certificates  amounting 
to  $3,600,000.  Finally,  the  Reading  Iron  Company  has 
out  of  its  earnings  rebuilt  its  entire  plant,  and  it  has  also 
acquired  a  large  interest  in  the  Pennsylvania  Steel  Com- 
pany. Such  are  the  facts  as  set  out  by  the  voting 
trustees  in  their  statement,  and  they  reveal  a  record  of 
improvement  which  has  few  parallels  even  in  this  coun- 
rry,  noted  as  it  is  for  like  achievements. 


The  Pennsylvania  Railroad  has  tliis  week  declared  its 
usual  semi  annual  div  idend  of  3  per  cent  and  at  the  same 
time  has  put  out  quite  a  satisfactory  statement  of  earn- 
ings for  the  month  of  September.  We  call  the  statement 
satisfactory    because     it  shows  a   saving    in    expenses 
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exceeding  the  amount  of  tho  loss  in  gross  earnings, 
with  the  result  of  furnishing  an  improvement  in  net  earn- 
ings, which  improvement  in  turn  serves  to  offset  to  that 
extent  tho  loss  in  net  earnings  experienced  in  the  earlier 
months  of  the  year.  There  is,  however,  still  an- 
other satisfactory  feature  in  tho  statement.  We 
have  reference  to  the  fact  that  the  loss  in 
gross  earnings  is  itself  small  (for  a  company 
of  the  size  of  the  Pennsylvania),  thus  show- 
ing improvement  in  that  respect  also.  The  falling  off  in 
gross  on  the  lines  east  of  Pittsburgh  and  Erie  for  the 
month  was  $292,100  and  on  the  lines  west  of  Pittsburgh 
and  Erie  $139,700,  making  together  $431,800  decrease. 
This  is  the  smallest  amountof  loss  for  the  combined  lines  of 
any  month  of  the  year,  excepting  only  February,  and  com- 
pares with  $1,077,000  decrease  in  August  and  $1,837,- 
500  decrease  in  July.  It  must  not  be  supposed,  either, 
that  we  are  comparing  with  diminished  earnings  in  Sep- 
tember 1903.  On  the  contrary,  last  year  in  that  month 
there  was  a  gain  in  gross  of  $1,299,600,  though  the 
gain  in  net  was  only  $70,300.  Following  this  increase 
of  $1,299,600  in  gross  in  1903,  the  loss  the  pres- 
ent year  of  $431,800  is  obviously  not  large.  The  sav- 
ing in  expenses  this  year  has  been  $1,028,100  ($550,000 
on  the  Eastern  lines  and  $478,100  on  the  Western 
lines),  making  the  gain  in  net  $596,300.  With  this 
gain  for  September  the  loss  in  net  for  the  nine  months 
is  reduced  to  $2,581,100  on  the  Eastern  lines  and  to 
$418,900  on  the  Western  lines.  In  the  following  we 
furnish  our  usual  six-year  comparison  of  the  gross  and 
net  earnings  of  the  lines  east  of  Pittsburgh  and  Erie — 
the  only  portion  of  the  system  for  which  we  hare  the 
data  for  such  a  comparison. 


Links  Bast  of 
Pittsburgh. 

1904. 

1903. 

1900. 

1901. 

1900. 

1899. 

September. 

Gross  earningg 

Opertit'g  expenses 

10,388,650 
6,492,240 

8 

10,680,750 
7,042,240 

9,822,760 
6,254,440 

$ 

8,701,950 
5,265,440 

7,238.539 
4,417,428 

6,644,439 
4,265,728 

Net  earnings.. 

Jarul  to  Sept.  30. 
Gross  earoiDKS... 
Operat'K  expense? 

8,8)16,410 

80,865,419 
60,597,553 

8,638,510 

92,872.719 
64.023.753 

3,568,310 

83,121,119 
54,432,753 

3,436,510 

74,719,119 
48,694,753 

2,821.111 

62,251,906 
42,140,599 

2,378,711 

52,461,506 
37,457,099 

Net  earnlDgs.. 

26,267,866 

28,848,966 

28,683,366 

26,024,366 

20,111,307 

15,004,407 

Note.— These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  fo"" 
1901. 1902. 1903  and  1904.  In  Sept..  1601,  the  earnings  of  this  division  were,  ap- 
proximately, groBs,  $774,611;  net,  $253,199.  From  January  1  to  Sept.  89  the 
earnings  of  this  division  In  1901  were,  approximately,  $5,951,013  gross  and  $2,- 
010.759  net. 


The  Louisiana  &  Arkansas  Eailway  Co,  has  issued  its 
annual  report  the  present  week.  This  is  a  small  road 
west  of  the  Mississippi  Eiver  in  Arkansas  and  Louisiana. 
It  is  in  operation  from  Hope,  Ark.,  to  Jena,  La.  At 
Hope  connection  is  made  with  the  St.  Louis  Iron  Moun- 
tain &  Southern  division  of  the  Missouri  Pacific  system 
and  with  the  Eock  Island-Frisco  system.  Along  the 
lower  end  junction  is  made  with  the  lines  for  New  Or- 
leans. A  further  extension  to  Katchez,  Miss,,  is  pro- 
jected and  also  a  branch  from  Packton  to  Alexandria, 
La.  The  company  has  $2,724,000  bonds  outstanding 
and  $2,625,000  stock.  Including  the  two  pro- 
jected extensions,  the  road  will  comprise  alto- 
gether 270  miles;  187  miles  are  now  in  opera- 
tion and  have  been  completed  for  almost  a  year,  but 
the  piece  of  road  from  Winnfield  to  Jena,  39  miles,  was 
not  turned  over  by  the  construction  department  until  the 
present  month,  so  that  operations  for  the  fiscal  year  end- 
ing June  30  were  based  on  only  148  miles,  or  about  20 
miles  more  than  the  average  for  the  preceding  year. 
Gross  earnings  increased  from  $532,534  to  $704,671  and 


net  earnings  from  $100,827  to  $216,875.  Both  gross  and 
net  have  been  steadily  rising  year  by  year,  and  in  a  larger 
ratio  than  the  increase  in  mileage.  In  1901,  with  an  aver- 
age of  92  miles,  gross  was  $316,746;  in  1902,  with  97  miles 
the  amount  was  $478,531;  in  1903,  with  127  miles,  it 
was  $532,534,  and  in  1904,  with  148  miles,  the  amount 
rose,  as  have  seen,  to  $704,671.  Net  earnings  have  in- 
creased from  $118,475  in  1901  to  $182,957  in  1902,  to 
$160,827  in  1903  and  to  $216,875  in  1904.  The  com- 
pany also  had  $24,186  of  other  income  in  1904,  making 
1^41,061  total  net,  as  against  which  interest  and  other 
deductions  were  $125,605,  leaving  a  surplus  of  $115,457. 
On  the  funded  debt  as  it  stood  June  30  1904  the  inter- 
est charge  would  have  been  $136,200,  which  is  $13,036 
more  than  was  actually  paid  for  that  purpose  in  the  late 
year.  Even  on  the  basis  of  the  full  interest  charged, 
however,  the  surplus  for  the  twelve  months  would  be  in 
excess  of  $100,000. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and,  compared  with 
last  week,  unofficial  or  open  market  rates  were  f  of  1  per  cen  t 
higher  at  London,  steady  at  Paris  and  ^  of  1  per  cent  higher 
at  Berlin  and  Frankfort.  The  feature  of  the  statement  of 
the  j^ew  York  Associated  Banks  last  week  was  the  small 
net  gain  of  $99,100  in  cash.  The  required  reserve  was 
increased  $1,159,375  as  the  result  of  the  augmentation  of 
$4,637,500  in  deposits  and  the  surplus  reserve  was  there- 
by decreased  $1,060,275;  loans  were  expanded  $4,356,- 
200.  The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  withdrawal  of  $5,319,391  gold 
bars  from  the  Assay  Office,  for  shipment  to  Paris  on 
Thursday,  payment  therefor  having  been  made  at  the 
Sub-Treasury  on  Wednesday ;  and  also  the  withdrawal 
from  the  Sub-Treasury  on  Friday  of  $2,000,000  gold  coin 
for  shipment  to  Cuba  on  Saturday ;  the  latter  remittance 
was  on  account  of  the  recently  negotiated  Cuban  loan. 
The  National  City  Bank  on  Thursday  shipped  to  Paris 
$200,000  French  gold  coin  which  was  withdrawn  from 
its  vaults.  There  were  transfers  hither  from  San  Fran- 
cisco during  the  week  of  $1,301,000  domestic  gold  bul- 
lion, and  $240,000  Australian  gold  and  the  transfer  hence 
to  iTew  Orleans  of  $330,000;  Seattle  Assay  Office 
checks  for  $610,626,  representing  Klondike  gold,  were 
paid  at  the  Sub-Treasury. 


Money  on  call,  representing  bankers'  balances,  loaned 
during  the  week  at  the  Stock  Exchange  uniformly  each 
day  at  2J  per  cent  and  at  2  per  cent,  averaging  about  2J 
per  cent.  Banks  and  trust  companies  loaned  at  2^  per 
cent  as  the  mimiinum.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  quoted  at  Si'Sl  per  cent  for 
all  periods  fr'om  sixty  days  to  six  months;  the  offerings 
were  not  liberal,  but  at  the  same  time  the  demand  was 
small,  commission-house  and  other  borrowers  being,  as  a 
rule,  well  supplied.  Commercial  paper  was  in  only 
moderate  supply  and  rates  were  4  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4'S4J  per  cent  for 
prime  and  4^-2)5  per  cent  for  good  four  to  six  months 
single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent,  though  there  was  some 
expectation  early  in  the  week  that  it  would  be  advanced. 
The  cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  at  London  3^'®34  per  cent.  The  open  market  rate  at; 
Paris  is  2^®2|  per  cent  and  at  Berlin  and  Frankfort  it  if 
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4|®4f  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £2,157,516  bullion 
during  the  week  and  held  £34,462,710  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  exports  of  £1,377,000  (of  which 
£1,150,000  to  Germany,  £180,000  to  Egypt,  £40,000 
to  Malta  and  £7,000  to  South  America),  and  to  ship- 
ments of  £781,000  net  to  the  interior  of  Great  Britain- 
Foreign  exchange  was  easy  on  Monday,  reflecting  the 
partial  satisfaction  of  the  demand  for  remittance  through 
the  engagement  of  $5,319,391  gold  bars  for  shipment  to 
Paris  on  Thursday.  There  was  also  some  selling  of 
sterling  cables  which,  it  was  reported,  had  been  drawn 
against  the  intended  export  of  the  gold.  On  the  follow- 
ing day  and  thereafter  until  Thursday  afternoon  the 
market  was  weak,  the  decline  each  day  being  important, 
especially  for  sight  sterling  and  cables,  and  on  Thursday 
morning  the  former  sold  at  65  points  below  the  price  on 
Friday  of  last  week,  while  there  was  a  fall  of  50  points 
in  cables  compared  with  Friday.  Francs  were  affected 
by  the  rise  of  one  centime  in  the  rate  for  exchange  at 
Paris  on  London,  and  marks  were  fractionally  lower. 
As  above  noted,  the  concurrent  fall  in  exchange 
at  New  York  and  the  rise  in  Paris  checks 
on  London  extinguished  the  profit  on  gold 
exports  to  Paris  as  an  arbitration  operation,  and  even 
with  the  allowance  which  French  bankers  made  of  inter- 
est on  the  consignments  while  in  transit  there  would  be 
a  loss  to  the  exporter^  consequently  no  further  engage- 
ments of  gold  were  practicable.  Moreover,  the  supply  of 
commercial  gold  bars  in  the  Kew  York  Assay  Office  had 
been  nearly  exhausted,  less  than  $1,000,000  remaining, 
and  the  supply  could  not  readily,  or  for  several  days,  be 
augmented  by  new  bars,  even  if  exchange  conditions 
should  be  restored  so  as  to  permit  a  renewal  of  exports  of 
gold  bars.  A  partial  recovery  in  exchange  at  New 
York  and  a  fall  of  half  a  centime  in  checks  at  Paris  on 
London  on  Thursday  afternoon  seemed,  however,  to 
make  it  possible  that  if  an  allowance  were  made  by 
French  consignees  on  exports  of  gold  coin,  shipments 
might  be  effected  next  week.  There  appeared  to 
be  evidence  in  the  above-noted  recession  in  rates 
for  checks  at  Paris  on  London  and  also  in  a  decline  of 
half  a  pfenning  in  exchange  at  Berlin  on  the  British 
capital  that  further  supplies  of  gold  were  needed  at  those 
centres,  and  it  was  thought  probable  that  if  French  and 
German  bankers  were  willing  to  offer  sufficient  induce- 
ment, gold  coin  could  be  profitably  shipped.  It  was  re- 
ported on  Thursday  that  the  Bank  of  France  had  notified 
correspondents  of  American  shippers  that  it  would  pay 
interest  upon  consignments  of  coin  while  in  transit  and 
that  the  exporters  might  sell  cables  on  London,  on  the  day 
prior  to  the  export,  for  the  amount  of  sterling  on  London 
which  the  gold  would  buy  at  rates  for  such  sterling  cur- 
rent in  Paris  on  the  day  that  the  cables  were  sold.  This 
statement,  however,  could  not  be  confirmed,  and  bankers 
expressed  the  opinion  that  no  agreement  of  this  character 
would  be  likely  to  be  made  by  the  Bank,  at  least  until 
the  exchange  situation  became  more  favorable  for  gold 
exports.  It  may  be  noted  that  the  price  of  gold  bars  in 
London  was  on  Friday  reduced  one  farthing  per  ounce, 
or  from  78  shillings  to  778.  ll^d.  This  is  equivalent  to  J  of  a 
cent  per  pound  sterling,  thug  raising  the  gold-export  point 
by  that  fraction.  Gold  shipments  this  week  were  $5,319,. 
391  in  bars  and  $200,000  in  French  coin  to  Paris  and 
♦2,000,000  to  Cuba.     The  total  amount  of  gold  exported 


to  Paris  on  this  movement  is  $8,802,768  16.  Gold  re- 
ceipts at  the  Custom  House  during  the  week  were 
$208,910. 

Nominal  quotations  for  sterling  exchange  are  4  84 J 
for  sixty-day  and  4  87  for  sight.  The  market  opened 
on  Monday  at  an  advance  in  rates  for  actual  busi- 
ness in  long  of  5  points  to  4  8410®4  8415,  but  short 
was  10  points  lower  at  4  8670'2)4  8675,  and  cables  de- 
clined 5  points  to  4  8705'a)4  8710.  On  Tuesday  the  mar- 
ket was  weak,  short  falling  5  points  to  4  8665®4  8670 
and  cables  10  points  to  4  8690'S>4  87;  long  was  un- 
changed. On  Wednesday  the  tendency  was  sharply 
downward,  long  declining  35  points  to  4  8375'a)4  8380, 
short  25  points  to  4  8640^4  8650  and  cables  25  points  to 
4  8665'a)4  8670.  The  market  was  weak  on  Thursday, 
closing  firm,  though  15  points  lower  for  short  at  4  8625®- 
4  8630  and  5  points  off  for  cables  at  4  8660'S)4  8670; 
long  was  unchanged.  The  tone  was  firmer  on  Friday  at 
an  advance  of  15  points  for  short  and  of  20  points  for 
cables. 

The  following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED   BATES  FOB  FOBBIGN  EXCHANGE. 


FRI., 

Nov.  4. 


Brown 

Brothers  

Bartne, 

Magoun  &  Co. 
Bank  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. 
Heldelbacb.Ick- 

elbelmersCo. 
Lazard 

Freres 

MercDantR'  Bk. 

of  Canada.    . 


5  60  days 
^SiKht.. 
5  60  days 
^  sight.. 
( 60  days 
J  Sight.. 
5  60  days 
J  Sight.. 
5  60  days 
{sight.. 
(60  days 
<  Sight.. 
5  60  days 
}  Sight.. 
5  60  days 
i  Sight.. 


Fri.. 

Oct.  28. 

MON., 

Oct.  31. 

TUKS., 

Nov.  1. 

Wkd.. 
Nov.  2. 

Thuh., 

Nor.  3. 

485 
4  87H 

85 

85 
87« 

85 
87« 

t^ 

485 
4  87J^ 

85 
87^ 

85 
87Ji 

85 
81T4 

If" 

4  85 

85 
87}^ 

85 

85 
87^ 

1^^ 

4  84^ 

4  87 

r7« 

i^« 

1^^ 

ij« 

4  84^ 

4  87 

ll« 

l^« 

If" 

i^« 

4  85 
4  87M 

85 
87« 

85 
87« 

85 
87« 

l^ 

4  85 
4S7i4 

85 

87H 

85 

87H 

85 
87H 

8^7« 

4  85 
4  87« 

85 
87Ji 

85 
»7H 

85 
87M 

85 
87J4 

87 

84Ji 

87 

84« 
87 

87 

mi 

87 
87 
87 

mi 

87 


The  market  closed  on  Friday  at  4  8375®4  8380  for 
long,  4  8640®4  8645  for  short  and  4  8680^4  8685  for 
cables.  Commercial  on  banks,  4  8330'S)4  8340  and 
documents  for  payment,  4  82|'a)4  84.  Cotton  for  pay- 
ment, 4  82|'2)4  83 ;  cotton  for  acceptance,  4  8330® 
4  8340,  and  grain  for  payment,  4  83§®4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  4,  1904. 


Currency 
Gold 


Total  goid  and  legal  tenders. 


iZeeetred  by 
N.  T.  Banks. 


$5,670,000 
1,321.000 


$6,991,000 


Shipped  bv 
y.  1'.  Banki. 


$4,099,000 
943,000 


$5,042,000 


Net  Interior 
Movement. 


Oaln.  $1,571,000 
Gain.       378,000 


Gam.  $1,946,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  ending  Nov.  4,  1904. 


Banks  Interior  movement  as  above 
Sub'Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders  ... 


Into 
Banks. 


$6,991,000 
21,600,000 


$28,681,000 


Oat  of 
Banks. 


$5,042,000 
30,900.000 


35,942,000 


Net  Change  in 
Bank  Boldings. 


Gain.  $1,049,000 
Loss.     9,300,000 


LosF.   $7,351,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 


Rngland.... 

France  

Germany  .. 

Uassia, 

Aust.-HoD. 

Spain 

Italy 

Nethprl'ds. 
Nftt.  Bolg.   . 

Tot.  week... 
Tot.  prev  . . 


f 

November  4,  1904. 


Goid. 


£ 
34,462,710 

lOS.H.W.OSO 
.33.374,000 
98,810,000 
4S,0,'51,000 
14,830,000 
22.()9C>.000 

5.r)2(),aon 

3,70S,607 


Silver. 


43,880,906 

11,726,000 

6,992,000 

12,012,000 

20,096,000 

3,022,400 

0,0.V2,7()0 

l,(W>4,3;t3 


Total. 


£ 

34,462,710 
147,7.39,886 

4.5,100,000 
103,.S02,000 

flo.oai.onn 

81,932.000 

25,118,400 

II, 1573,500 

4,813,000 


:>fi4,3l8,157 
365.394,707 


10J,3Sfl,,T!» 
105,900,8.54 


409,704,406 
471,356,651 


November  5.  1903. 


Oold. 


£ 

32,553,376 
96,107,172 
32.034,000 
78,008,000 
40.2(15,000 
1 4,5.32.000 
20,485,000 
4,071,000 
3,172,000 


127,227,548 
389.700.211 


Silver. 


44,163,3.30 
11,255,000 
0,793,000 
12,112,000 
19,104,000 
2,403,300 
6,3a3,400 
1,580,000 


I03,7ri0,030 
104.614,116 


Total. 


£ 
32,553,376 
140,270,502 
43,289,000 
84,801,000 
58,377.000 
33,6.30,000 
22,HS8,.300 
10,404,400 
4,768,000 


430,977,578 
434,314,327 
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A  CRISIS  IN  TEE  EASTERN  WAR. 

The  Eastern  War  luus  rcaclicd  tliis  week  a  highly  inter- 
esting crisis,  whose  outcome  will  be  aflfected  by  events 
developing  in  several  distinct  directions.  Before  Mukden, 
the  .armies  of  Kuropatkin  and  Oyama,  both  apparently 
reinforced,  still  rest  in  an  unbroken  deadlock.  But  this 
inures  very  clearly  to  the  benefit  of  the  Japanese,  who 
are  now  closing  in  upon  Port  Arthur  for  what  appears  to 
be  recognized  by  both  sides  as  the  assault  under  which 
that  fortress  must  fall.  Simultaneously,  the  extraordi- 
nary performances  in  European  waters  of  Russia's  Baltic 
fleet  have  introduced  a  new  and  highly  sensational  ele- 
ment of  international  feeling  into  the  war  situation,  and 
this  happens,  curiously  enough,  when  both  belligerents 
are  again  appealing  to  the  European  money  markets,  and 
when  Russia's  negotiations  in  particular  have  caused 
or  contributed  to  a  disturbance  at  continental  money 
centres  which  took  the  banking  community  wholly  by 
surprise. 

The  world  has  been  made  familiar,  through  the  excit- 
ing news  dispatches  and  the  vigorous  discussions  of  the 
daily  press,  with  all  the  details  of  the  extraordinaiy  inci- 
dent which  occurred  a  fortnight  ago  to-day  in  the  i^orth  Sea. 
The  facts,  as  every  onenow  knows  them,  are  that  Russia's 
Baltic  fleet,  consisting,  it  is  supposed,  of  7  battle  ships,  2 
armored  cruisers  and  6  protected  cruisers,  sailed  week 
before  last  from  its  home  port  on  a  professed  expedition 
to  the  Asiatic  coasts.  Early  Saturday  morning,  October 
22,  the  ships  passed  a  fleet  of  English  steam  fishing 
boats,  and,  for  reasons  not  then  satisfactorily  explained, 
fired  on  the  harmless  trawlers,  with  the  result  that  one 
ship  was  sunk,  two  men  killed  and  a  number  wounded. 
The  indignation  instantly  expressed  throughout  the  civil- 
ized world,  the  firm  demand  for  reparation,  apology  and 
discipline  of  the  culprits  which  was  at  once  submitted 
by  the  British  Foreign  Oflice,  and  the  gradual  concession 
of  these  demands  by  the  Russian  Government,  are 
familiar  to  all  readers  of  the  daily  press. 

The  duty  of  passing  on  the  facts  in  this  extraordinary 
incident  has  been  placed,  with  the  consent  of  both  gov- 
ernments, in  the  hands  of  an  international  commission — 
a  wise  provision,  because  it  gave  opportunity  for  the  ex- 
cited feelings  of  the  moment  to  calm  down.  The  Rus- 
sian contentions  in  the  interim  have  taken  several  dis- 
tinct shapes.  The  world  was  successively  informed  that 
the  fishing  vessels  did  not  display  the  proper  signals; 
that  two  torpedo-boats,  supposed  to  be  Japanese,  emerged 
from  the  cover  of  the  trawlers,  and  approached  the  war- 
ships menacingly,  making  their  fire  a  necessary  act,  and 
that  the  fishermen  themselves  displayed  signs  of  enmity. 
Some  of  these  theories  have  proceeded  from  random  and 
untrustworthy  sources;  but  the  theory  of  the  two  hostile 
torpedo-boats  suddenly  approaching  from  the  fishing 
fleet  has  been  repeated  in  the  formal  report  to  his  Gov- 
ernment by  the  Russian  Admiral.  What  England,  and 
with  it  the  world  at  large,  thinks  of  this  explanation  was 
fairly  voiced  last  week  by  the  following  remarks  of  Mr. 
Balfour,  in  a  public  speech :  '-'■  In  the  story  of  our  fisher- 
men there  was  much  tragedy,  but  no  romance;  in  the 
story  of  the  Russian  Admiral  there  is  no  tragedy,  but  I 
am  driven  to  the  belief  that  tliere  is  much  romance.  It 
is  impossible  to  doubt  which  is  the  correct  story." 

At  the  moment  the  most  plausible  explanation 
of  the  extraordinary  affair  is  that  the  main  Russian  fleet 
was  approached  by  two  of  its  own  torpedo-boats,  on  which, 
in  alarm  at  the  unexpected  arrival,  the  Russian  war-ships 


fired,  striking  the  trawlers  when  they  had  aimed  at  the 
intruding  torpedo-boats.  This  theory  has  seemed,  during 
the  j)resent  Avoek,  to  be  confirmed  by  reports  that  two  of 
the  Russian  torpedo-boats  were  missing  or  damaged;  on 
the  other  hand,  doubt  has  been  cast  on  the  suggestion, 
first,  by  the  Russian  denials,  and  second,  by  the  positive 
assertion  of  the  fishermen  at  the  Hull  inquest  that  no 
such  thing  as  the  passage  of  two  torpedo-boats  through 
the  fishing  fleet  occured. 

The  popular  Russian  theory  that  two  Japanese  torpedo- 
boats  were  actually  afloat  in  the  neighborhood  of  the 
English  coast  is  an  absurdity,  the  adoption  of  which  does 
small  credit  to  the  Russian  Navy  or  the  Russian  people. 
It  is  rejected  as  impossible  by  the  official  statements  of 
the  British  and  Japanese  governments,  but  the  stubborn 
reiteration  of  it  by  the  Russians  and  the  official  honors 
conferred  by  Russia  since  the  ITorth  Sea  episode  on  the 
Admiral  whose  report  sustains  the  theory  create  an 
extremely  interesting  situation  as  the  Court  of  Inquiry  is 
called.  Meantime,  with  the  proper  witnesses  detained 
from  among  the  officers  of  the  fleet,  the  Russian  vessels 
have  continued  on  their  Quixotic  errand  to  the  East. 
That  they  will  reach  the  waters  of  the  Yellow  Sea,  or 
that  they  were  seriously  meant  to  reach  them,  few  people 
believe. 

In  would  be  premature  to  predict  at  this  moment 
exactly  what  will  follow  as  a  sequel  to  the  capitulation 
of  Port  Arthur.  Continental  opinion  still  refuses  to 
recognize  that  such  an  event  would  radically  alter  the 
attitude  of  Russia.  Rightly  or  wrongly,  the  conviction 
has  impressed  itself  on  many  minds,  particularly  in 
Europe,  that  the  outcome  of  the  war  may  be  a  question 
of  financial  endurance.  This  view  of  the  matter  makes 
the  present  negotiations  on  the  part  ot  both  Japan  and 
Russia  to  place  new  loans  in  Europe  particularly  inter- 
esting. Russia's  negotiations  have  been  complicated  by  the 
remarkably  perplexing  action  of  the  Continental  money 
markets  since  the  opening  of  October.  It  will  be  re- 
called that,  contrary  to  all  prediction  and  expectation, 
the  Imperial  German  Bank  on  October  12  suddenly 
raised  its  official  discount  rate  from  4  to  5  per  cent  and 
that  this  movement  was  promptly  followed  by  a  swift 
advance  in  the  Paris  money  rate,  by  withdrawals  of  gold 
from  London  for  Germany — something  like  $6,000,000 
has  been  taken  in  the  fortnight  past  from  New  York — 
and  by  inquiry  for  gold  on  this  market  so  urgent  as  to 
suggest  that  one  or  more  Continental  markets  was  in 
haste  to  increase  its  cash  reserves. 

There  have  been  several  explanations  of  this  curious 
European  incident,  but  all  of  them  recognize  Russia's 
operations  on  the  Berlin  money  market  as  a  factor  in  the 
disturbance.  It  seems  that  very  large  advances,  on  short 
or  long  time,  have  been  made  by  Berlin  to  the  Russian 
Government  for  purposes  of  war.  On  top  of  this  came 
reports  that  the  new  Russian  loan  would  be  floated  in 
Berlin.  Not  a  few  foreign  critics,  including  financial 
correspondents  at  Berlin,  took  the  view  that  the  Bank  of 
Germany's  action  on  its  rate  was  in  reality  designed  in 
view  of  a  pending  German  Government  borrowing,  to 
prevent  the  ready  granting  of  the  loan  to  Russia.  Last 
week  other  reports  arrived  by  cable  that  the  new  Sussian 
loan  to  the  value  of  $160,000,000  would  be  placed,  like 
the  one  before  it,  at  Paris.  This  incident,  while  it  proves 
nothing  as  to  the  actual  state  of  Russian  credit  and  its 
power  for  future  borrowing,  certainly  does  show  a  lack 
of  readiness  on  the  European  money  markets  to  extend 
such  facilities  indefinitely. 
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Japan,  according  to  the  best  London  advices,  is  also 
planning  for  an  additional  loan  of  $75,000,000.  It  will 
be  recalled  that  when  the  $50,000,000  loan  of  last  spring 
was  placed,  it  was  made  a  first  charge  on  the  Japanese 
Customs  revenue.  A  recent  review  of  Japanese  finances 
in  the  London  '•  Times  "  criticises  Japan  and  its  banking 
agents  for  not  having  borrowed  $125,000,000  on  the  Cus- 
toms revenue,  instead  of  $50,000,000^  the  basis  for  this 
criticism  being  that  the  average  annual  Customs  revenue 
for  the  five  preceding  years  was  $7,500,000,  as  against 
something  less  than  $3,000,000  required  for  annual  inter- 
est on  the  loan.  As  matters  stand,  no  future  loan  can  be 
a  charge  upon  the  Customs,  unless  with  a  lien  distinctly 
subordinate  to  that  of  the  6  per  cent  issue  of  last  spring. 

The  "Times"  expert  has  also  reviewed  the  other  pos- 
sible taxes  on  which  the  pending  loan  could  be  made  a 
charge.  He  finds  that  the  liquor  tax,  whose  yield  in  the 
fiscal  year  1904  was  66,500,000  yen,  is  free  for  such  pur- 
poses, and  is  likely  to  be  utilized.  An  annual  income, 
even  much  less  than  this  $30,000,000,  would  clearly  be 
sufiicient  as  a  guaranty  for  a  $75,000,000  loan.  In 
addition,  the  tobacco  monopoly,  which  has  produced  from 
$5,000,000  to  $6,300,000  in  the  past  three  years,  remains 
open  for  such  average,  while  the  railway  system  of  Japan 
is  prettv  nearly  open  as  a  pledge  for  payment  of  interest 
on  loans.  It  is  obvious  that  with  such  as  yet  unused  re- 
sources, Japan  is  still  abundantly  able  to  command 
assistance  from  the  money  markets  of  the  world.  Indeed, 
the  frankness  with  which  Count  Okuma  set  forth  last 
month  the  very  large  fiscal  requirements  of  the  coming 
year  was  pretty  good  testimony  to  the  fact  that  the 
Japanese,  in  their  thorough  and  patient  way,  have  can- 
vassed the  situation  and  prepared  for  it  in  time.  In 
short,  collapse  of  Japanese  credit  is  an  event  which 
would  seem  to  be  very  remote  from  the  present  situation. 
As  to  the  Russian  credit,  that,  as  before,  rests  largely  on 
the  continued  confidence  and  optimism  of  the  French  in- 
vesting public.  That  support  has  as  yet  been  unshaken 
by  the  vicissitudes  of  the  war. 


THE  BURLINGTON  &  QUINGY  REPORT, 

We  printed  the  report  of  the  Chicago  Burlington  & 
Quincy  Eailroad  for  the  year  ending  June  30  in  our  rail- 
road news  department  last  week.  The  results  therein  dis- 
closed are  deserving  of  comment  as  showing  the  continued 
growth  and  development  of  the  property  under  its  joint 
ownership  by  the  Northern  Pacific  and  the  Great  North- 
ern companies.  The  large  profit  acciuing  on  the  opera- 
tion of  the  road  indicates  that  the  purchase  has  been 
amply  justified,  regarding  the  matter  purely  as  a  business 
proposition,  and  leaving  other  considerations  out  of  the 
question.  It  will  be  remembered  that  200  was  paid  for 
the  stock  of  the  Burlington  &  Quincy  in  joint  collateral 
bonds  of  the  two  purchasing  companies.  At  the  time 
the  Burlington  &  Quincy  was  yielding  only  6  per  cent 
on  its  stock,  and  therefore  the  issue  of  bonds  on  a  basis 
that  necessitated  dividends  of  8  per  cent  suggested  the 
possibility  of  an  annual  deficit  to  make  up. 

But  nothing  of  the  kind  has  occurred.  A  profit  was 
earned  the  very  first  year  of  the  new  ownership,  notwith- 
standing this  was  the  year  of  the  shortage  of  the  corn 
crop,  wliich  shortage  meant  perhaps  more  to  the  Burling- 
ton &  Quincy  than  to  any  other  road,  it  being  the  largest 
corn-carrier  in  the  United  States;  the  last  two  years 
the  surplus  remaining  after  allowing  for  interest  on  the 
joint  bonds  has  been  very  large.     In   brief,  for  1901-02 


the  surplus  was  $1,263,3895  for  1902-3  it  was  $4,491,- 
537,  and  for  1903-4,  in  face  of  the  unfavorable  operating 
conditions  prevalent  in  that  year,  the  surplus  was 
$3,980,108.  Altogether,  a  profit  has  resulted  for  the 
three  years  of  over  9|  million  dollars,  though  it  is  proper 
to  state  that  no  portion  of  this  profit  has  been  taken  into 
the  income  accounts  of  either  the  Great  Northern  Rail- 
way or  the  Northern  Pacific  Railway.  It  should  be 
stated,  too,  that  this  was  the  result  after  the  usual  large 
contributions  to  the  sinking  funds,  the  contribution  in 
1903-4  alone  having  been  $1,408,674,  of  which  $721,- 
716  was  paid  directly  from  earnings  and  $686,957  repre- 
sented accretions  of  the  funds. 

In  these  figures  we  are  dealing  simply  with  the  finiil 
results  which  demonstrate  very  clearly  how  advantage- 
ous the  purchase  has  been,  considered  from  the  stand- 
point of  the  Burlington  &  Quincy's  own  income  showing. 
But  obviously  such  a  satisfactory  outcome  might  hare 
followed  either  as  a  consequence  of  expansion  in  gross 
receipts  or  of  the  paring  down  of  expenses,  perhaps  to 
the  detriment  of  the  property.  It  is  needless  to  tell  our 
readers  that  in  this  instance  the  explanation  is  found  in 
the  expansion  of  traffic  and  income.  They  may  not, 
however,  be  familiar  with  the  magnitude  of  this  expan- 
sion. It  is  in  that  fact  that  the  acquisition  of  the  prop- 
erty and  the  creation  thereby  of  a  sort  of  triple  alliance 
comprising  the  Northern  Pacific,  the  Great  Northern 
and  the  Burlington  &  Quincy,  finds  its  strongest 
justification.  In  the  late  twelve  months  there  was  a 
further  increase  in  gross  earnings  in  the  sum  of  $2,589,- 
813,  though  as  this  was  attended  by  an  augmentation  in 
expenses  of  $4,036,470,  net  earnings  decreased  $1,446,657. 
But  in  the  previous  year  there  had  been  $8,843,133  gain 
in  gross  and  $3,983,536  gain  in  net,  and  the  year  before 
a  gain  of  $3,743,256  in  gross  and  of  $2,129,289  in  net. 
Joining  these  three  years  together,  we  get  an  idea  of  the 
improvement  that  has  been  established  during  the  period 
in  which  the  new  ownership  has  been  in  effect.  In  these 
three  years,  gross  earnings  have  risen  from  $50,051,989 
to  $65,228,192,  being  an  addition  of  over  $15,000,000j 
and  net  earnings  have  risen  from  $15,983,081  to  $20,- 
649,250.  In  both  cases  there  has  been  an  improvement 
exceeding  30  per  cent. 

Doubtless  there  would  have  been  improvement  anyway 
even  without  the  linking  together  of  the  three  properties. 
Other  large  railroad  systems  have  also  succeeded  in 
greatly  expanding  their  earnings.  Study  of  the  statistics 
however  makes  it  evident  that  the  alliance  of  the  three 
properties  must  have  been  a  very  important  factor  in  the 
growth  in  revenues  disclosed.  It  may  be  recalled  that 
when  the  purchase  of  the  Burlington  «&  Quincy  was  made, 
Mr.  James  J.  Hill  gave  as  one  reason  for  the  acquisition 
the  desire  to  create  a  greater  interchange  of  traffic  between 
the  Great  Northern  and  the  Northern  Pacific,  and  the 
Burlington  &  Quincy.  In  particular  ho  sought  to 
find  a  market  for  Pacific  Coast  lumber  in  the  territory  of 
the  Quincy.  No  data  are  contained  in  either  the  Great 
Northern  report  or  the  Burlington  &  Quincy  report 
which  would  enable  one  to  judge  whether  the  interchange 
of  traffic  has  been  promoted  in  the  way  desired.  There 
is,  however,  a  table  in  the  Northern  Pacific  report  giving 
the  classes  of  commodities  on  that  system,  which  reveals 
some  significant  changes  bearing  up.^u  t}ie  matter.  Wo 
refer  more  especially  to  the  tonnage  in  lumber  and 
forest  products.  In  1901-2  the  shipments  under  these 
heads  over  the  Northern  Pacific  system  aggregated  3,- 
094,694  tons.    In  1902-3  there  was  an  increase  to  5,090,- 
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387  tons  and  in  llKKJ-i  a  further  increase  to  5,285,077 
tons.  A\('  liave  lionce  an  addition  in  the  two  years  in 
this  class  of  toiinajre  in  amount  of  almost  1,000,000  tons, 
the  increase  bein^jf  about  evenly  divided  between  the  east- 
bound  and  the  west-bound  movement.  It  thus  seems 
safe  to  conclude  that  Mr.  Hill  was  correct  in  his  view 
«nd  that  he  has  been  successful  in  his  desire  to  find  a 
^ider  market  for  the  timber  of  the  Pacific  ISforthwest. 

But  the  facts  evidently  warrant  a  still  wider  con- 
clusion. Kot  alone  has  the  arrangement  been  of  benefit 
to  the  Burlington  &  Quincy,  but  it  has  obviously  been 
of  equal  benefit  to  the  Northern  Pacific  and  the  Great 
Iforthern.  The  whole  three  systems  have  recorded  mar- 
velous gains  the  last  few  years,  «nd  it  hardly  seems 
likely  that  the  improvement  would  have  reached  such 
exceptional  proportions  except  for  the  alliance  between 
them.  Indeed,  examination  of  the  liTorthern  Pacific 
figures  (the  l!^orthern  Pacific  being  the  only  one  of  the 
companies  furnishing  a  classified  statement  of  tonnage) 
leaves  no  room  for  doubt  on  that  point.  For  it  appears 
that  while  the  increase  in  the  aggregate  of  all  freight 
carried  during  the  two  years  has  been  2,203,376  tons, 
almost  1,600,000  tons  of  it  was  due  to  the  gi'owth  in 
the  movement  of  lumber  and  forest  products. 

Very  decided  progress   has   been  made  in  yet  another 
direction  during  the  two  years.    We  allude  to  the  greater 
operating  economy  effected   in   the  working  of  the  road. 
The  large  augmentation  in  expenses  in  the  late   year  fol- 
lowed from  general  conditions  which   appertained   to  the 
roads  nearly  everywhere  throughout  the  United  States— 
the  increases  in  wages,  the  higher  price  of  fuel,  materials 
and  supplies,  and  the  severity  of  the  weather.     Compar- 
ing,   however,    engine   mileage,  car  mileage   and  train 
mileage  with   the  volume   of  traffic,  one  finds  very  con- 
vincing and   very  conclusive  proof  of  real   economy  in 
operation.     In  reviewing   the   report   for   the   previous 
year,    we    pointed     out     that    with    a    very    substan- 
tial   increase    in     traffic     there    had    been    relatively 
little     addition      to     train     mileage.      This      was     a 
continuation   of  the   movement  noted  in  1901-2  when 
with  a  very  striking  increase   in  the  tonnage  movement 
•one  mile,  there  had  been  an  actual   decrease  of  over  4 
per  cent  in  the  miles  run  by  freight   trains.     In    1903-4 
«till  farther  development  of  the  same  kind  occurred.  Tons 
of    revenue    freight    moved    one  mile    gained  over  5 
per  cent,  but  the  mileage  of  freight  and  mixed  trains 
increased  but   little   over   1   per    cent.     The   company 
hauled  more  cars  in  each  train  and  more  tons  of  freight 
in  each  car,  with  the  result  that  there  was  again   an  ad- 
dition to  the  train-load,  despite  the  adverse  conditions— 
the   average   load   rising   from  265  to  277  tons.     Alto- 
gether, therefore,  the  record  for  the  period  during  which 
the  Burlington  &  Quincy  has  been  under  new    domina- 
tion, is  a  highly  favorable  and  an  altogether  satisfactory 
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TEH  REVIVAL  IN  THE  BRITISH  COTTON 
INDUSTRY* 

Manchester  October  19  1904. 
Eeaders  of  the  Chronicle  have  been  kept  well 
informed  of  the  steady  improvement  which  has  marked 
the  course  of  the  cotton  goods  business  in  Manchester 
during  the  last  two  or  three  months.  Beginning  in  the 
(^fejnese  department,  it  has  gradually  extended  to  others, 
and  now  almost  every  branch  of  the  trade  except  that  of 
the  home  houses  has  come  under  its  influence.  It  is  a 
•  Communloated  by  our  Special  Correspondent  at  Manchester. 


very  long  time  since  the  production  of  cloth  was  so  deeply 
under  contract  or  stocks  so  light  as  they  now  are,  and  the 
position  of  manufacturers  is  in  these  respects  exceed- 
ingly strong. 

It  must  be  noted,  however,  that  this  summary  sketch 
of  the  situation  applies  only  to  such  sections  of  the  in- 
dustry as  use  American  cotton,  constituting,  nevertheless, 
very  much  the  largest  proportion  of  it.  Spinners  of  fine 
counts  from  Egyptian  or  other  long-stapled  raw  material 
have  shared  but  slightly,  and  in  some  cases  hardly  at  all, 
in  the  revival.  In  one  way,  it  is  true,  they  have  been 
benefited.  The  enormous  sales  of  cloths  effected  within 
the  last  few  weeks  have  included  a  fair  share  of  light 
and  fancy  goods  woven  from  the  finer  counts,  and  the 
purchases  of  yam  made  to  cover  orders  for  these  latter 
by  manufacturers  who  do  not  spin  the  finer  descriptions, 
or  do  not  spin  at  all,  have  appreciably  relieved  some 
portions  of  the  fine-yam  trade. 

The  full  extent  and  the  significance  of  the  revival  ap- 
pears to  have  been  grasped  by  producers  within  the  last 
two  or  three  weeks.     Each  one  knew,  of  course,  of  the 
improvement  in  his  own  position,  but  the  breadth  and 
magnitude   of  the   change  and  the   continuance   of  lib- 
eral inquiry  for  further  supplies  of  goods  being  now  real- 
ized have  brought  new  life  and  confidence  into  the  minds 
of  manufacturers,  whose  long  experience  of  bad  trade 
extending  over  the  greater  part  of  three  years,  had  made 
many  of  them  slow  to  believe  in  a  lasting  return  of  pros- 
perity until  evidence  of  it  had  become  clear  and  satisfy- 
ing.    Now,  however,  they  are  rapidly  gaining  faith  in 
the  future  of  their  business.     In  nearly  all  the  weaving 
districts  of  Lancashire  and  Cheshire  idle  looms  have  dis- 
appeared, short-time  is  a  thing  of  the  past,  and  in  North 
East  Lancashire  particularly  preparations  are  being  made 
for  building  new  weaving  establishments  or  for  the  en- 
largement of  existing  ones.     But  this  movement  is  pro- 
ceeding cautiously  and  as  yet  there  is  no  sign  of  exagger- 
ation or  of  blind  impulse  in  it. 

In  the  spinning  department  no  indications' of  extensive 
increase  of  machinery  is  yet  visible,  at  least  in  that  por- 
tion of  it  devoted  to  the  consumption  of  American  cotton, 
only  two  or  three  new  mills  having  been  projected  within 
the  last  few  months.  The  fact  that  spinners  have  been 
able  to  retain  a  much  smaller  proportion  of  the  improved 
margin  between  the  prices  of  cotton  and  cloth  than  have 
manufacturers  is  the  main  cause  of  this  restraint  upon 
extension.  But  another  cause  is  that  previously  the  ad- 
ditions to  the  spinning  capacity  had  outstripped  those  in 
the  weaving  branches,  and  there  had  been  evidence  of 
a  disproportionate,  or  at  any  rate  an  ample,  supply  of 
yam  in  Manchester.  This  difference  is  likely  to  disap- 
pear before  very  long,  partly  because  there  will  be  a 
more  abundant  demand  for  yam  now  that  short-time  and 
idle  machinery  in  the  weaving  section  are  abolished,  and 
partly  because  of  the  requirements  of  the  new  looms 
shortly  to  be  set  in  motion.  There  is,  morever  an- 
other consideration  of  possibly  like  tenor.  The  pur- 
chases of  yam  for  export  in  Manchester  have 
lately  been  much  larger  than  for  a  long  time 
past.  It  is  too  soon  yet  to  count  upon  this  fresh 
feature  as  likely  to  be  of  long  continuance,  since  it  may 
be  but  a  temporary  revival  brought  about  by  approxi- 
mate exhaustion  of  stocks  abroad;  but  if  it  should  prove 
at  all  lasting  it  will  obviously  tend  to  encourage  the 
erection  of  more  spinning  mills  for  the  consumption  of 
American  cotton.  In  the  finer  branch  of  the  industry 
many  new  mills  are  either  approaching  completion"  or  in 
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progress.  These  will  spin  Egyptian  or  other  long-stapled 
cotton.  In  all  the  addition  in  this  department  is  esti- 
mated at  1,700,000  or  1,800,000  spindles,  the  whole  of 
which  will  probably  be  at  work  before  next  mid- 
summer. There  is  certainly  no  prospect  of  an  adequate 
supply  of  sufficient  long  staple  to  keep  in  fall  and  profit- 
able employment  all  the  fine-spinning  machinery  which 
will  be  in  existence  when  the  new  undertakings  are  com- 
pleted, and  the  outlook  in  the  fine-spinning  section  is  re- 
garded with  real  concern  by  many  engaged  in  it.  In 
any  case  English  users  of  Egyptian  cotton  are  likely  to 
prove  formidable  competitiye  buyers  of  the  new  crop, 
realizing  as  they  do  the  inevitable  scarcity  which  lies 
before  them  in  the  absence  of  any  likelihood  of  an  ade- 
quate supply,  however  abundant  may  be  this  season's 
Egyptian  crop. 

There  is  one  department  of  the  Manchester  cotton 
piece-goods  market  which  has  taken  but  a  very  small 
share  in  the  recent  heavy  buying — the  home  trade.  Until 
about  a  fortnight  ago  the  wholesale  houses  in  this  section, 
though  well  aware  of  the  progressively  increasing  busi- 
ness which  was  going  on  for  most  of  the  larger  foreign 
and  colonial  markets,  looked  on  with  persistent  unconcern 
whilst  they  saw  the  production  in  one  direction  after 
another  placed  under  contract  often  for  several  months 
ahead.  Since  then  they  have  been  stirred  up  to  buy  a 
little  more  liberally,  but  regarded  as  a  whole  their  re- 
quirements are  even  now  very  poorly  provided  for.  Their 
stolid  indifference  is  to  be  attributed  partly  to  the  rather 
discouraging  condition  of  the  home  retail  dry  goods  trade 
and  partly  to  the  belief,  or  rather  the  hope,  that  a  large 
American  crop  of  cotton  must  lead  to  a  fall  not  only  in  the 
price  of  the  raw  material,  but  also  in  the  prices  of  manufact- 
ured goods.  Having  regard,  however, to  the  extent  to  which 
the  out-turn  of  cloth  is  now  under  engagement,  it  seems 
highly  improbable  that  such  expectations  have  any  sub- 
stantial prospect  of  being  fulfilled.  The  significance  of 
these  considerations  lies  in  the  fact  that  the  home  trade 
takes  off  not  much  less  than  one-fourth  of  the  whole  pro- 
duction of  the  looms  in  this  country,  and  that  since  its 
requirements  must  before  long  be  provided  for,  they 
constitute  a  kind  of  reserve  force  of  demand  which  will 
go  far  towards  ensuring  a  continuance  of  business  even 
if  the  foreign  and  colonial  buying  should  be  greatly 
reduced  within  the  next  few  months.  But  of  this  there 
is  no  present  indication.  Indeed  the  position  in  Man- 
chester is  an  exceedingly  strong  one  with  the  important 
exception  of  the  fine-yarn  trade,  and  it  would  require  a 
good  deal  more  cutting-down  of  the  demand  and  a  com- 
plete change  in  the  attitude  of  foreign  and  colonial 
buyers  in  order  to  bring  about  anything  like  depression, 
or  even  of  dulness  sufficient  to  be  discouraging  to  pro- 
ducers of  goods. 


THE    DEVELOPMENT    OF   THE    HIQH- 
GAPACITY  CAB. 

American  railroad  freight  rates  are  lower  on  the 
average  than  the  rates  in  any  other  country  in  the  world. 
Two  causes  may  be  assigned  for  this  fact;  first,  the 
average  haul  is  longer  and  the  proportion  of  expensive 
terminal  charges  to  the  total  cost  of  transportation  is 
small ;  and  second,  the  average  train-load  is  larger  than 
in  any  other  country,  and  while  the  fixed  charges  per 
train  mile  for  fuel,  wages,  superintendence,  etc.,  may  be 
high,  the  cost  per  ton  mile  is  low.  Because  of  the  long 
haul  this  second  factor  becomes  the  more  important  of 
the  two. 


Train-loads  have  increased  rapidly  in  the  last  few 
years,  and  not  the  least  important  reason  for  this  increase 
has  been  the  development  of  the  high-capacity  car.  Ten 
years  ago  the  largest  cars  in  general  service  were  of 
60,000  lbs.  capacity,  and  the  average  capacity  was  less 
than  40,000  lbs.  A  train  of  60  cars  of  the  maximum 
capacity  at  that  time  would  weigh,  loaded,  about  2,700 
tons.  A  train  of  60  modem  100,000-lb.  steel  cars  fully 
loaded  weighs  about  4,560  tons,  and  the  amount  of 
revenue  freight  in  each  would  be  1,980  tons  and  3,350 
tons,  respectively.  The  wages  of  train  crews  and  many 
other  items  of  operating  expenses  are  the  same  for  both 
trains.  More  powerful  motive  power  is  of  course 
necessary,  and  its  operation  and  maintenance,  as  well  as 
the  maintenance  of  the  heavier  cars,  have  been  attended 
with  many  difficulties.  The  motive  power,  however,  has 
only  barely  kept  abreast  of  the  demand  for  ever  increas- 
ing train-loads,  and  has  in  no  sense  supplied  the  initiative 
for  the  radical  changes  in  operating  conditions  and 
methods  that  have  come  about. 

The  first  steel  cars  of  80,000  lbs.  and  100,000  lbs. 
capacity  were  built  in  1898  and  put  into  use  on  the  Pitts- 
burgh &  Lake  Erie  and  the  Bessemer  &  Lake  Erie. 
This  marked  the  real  beginning  of  the  evolution.  With 
characteristic  American  enthusiasm  it  has  been  carried 
to  an  extreme  in  many  cases  without  regard  to  the  fun- 
damental considerations  of  comparative  economy  and  the 
actual  need  for  cars  of  more  than  moderate  capacity.  In 
general,  the  earning  power  of  the  high-capacity  box  car 
has  been  greatly  over-estimated.  On  only  a  few  roads, 
and  those  with  a  dense  traffic  of  a  single  class,  can  it  be 
shown  by  a  careful  comparison  of  first  cost  and  average 
operating  expenses  per  car  mile  that  the  increased  earn- 
ing power  of  a  car  of  100,000  lbs.  capacity  over  one  of 
80,000  lbs.  capacity  is  more  economical  in  the  end  than 
the  smaller  one.  The  average  load  carried  in  box  cars 
seldom  exceeds  30,000  lbs.  to  40,000  lbs.  Cars  of  this 
class  are  rarely  loaded  to  their  full  capacity,  because  the 
nature  of  the  lading  usually  carried  in  them  is  such  that 
the  cubic  contents  of  the  car  body  will  not  accommodate 
more  than  a  fraction  of  the  marked- weight  capacity.  If 
the  traffic  conditions  on  any  road  are  such  that  its  cars 
can  be  kept  running  all  of  the  time,  carrying  grain, 
dressed  lumber,  brick,  cement,  paper  and  such  like  heavy 
and  compact  commodities,  then  the  box  car  of  100,000 
lbs.  capacity  would  presumably  show  an  increase  in  earn- 
ing power;  but  on  a  road  on  which  the  freight  carried  is 
mostly  general  merchandise  and  the  average  boxcar 
load  is  between  10,000  lbs.  and  20,000  lbs.,  the  car  of 
80,000  lbs.,  or  even  60,000  lbs.,  capacity,  is  by  far,  more 
economical  than  a  larger  one. 

For  mineral  traffic,  however,  the  high-capacity  car  is 
economical  beyond  question,  and  cars  of  even  higher 
capacity  than  those  now  employed  might  be  used  to  ad- 
vantage except  for  the  mechanical  difficulties  which 
would  be  encountered  with  draft  gear  and  running  gear 
in  attempting  to  nxn  such  cars  in  long  trains.  Concen- 
trated loads,  such  as  ore,  coal,  pig-iron  and  stone,  can  be 
carried  in  cars  which  do  not  encroach  on  the  clearance 
limits  of  height  and  width  along  the  right  of  way  and 
which  have  a  cubic  contents  corresponding  to  the  weight 
capacity  and  the  load,  without  being  excessively  long.  In 
such  cars  the  ratio  of  dead-weight  to  paying  load  can  bo 
reduced  below  35  per  cent,  as  against  40  to  45  per  cent 
for  cars  of  00,000  pounds  capacity. 

The  introduction  of  the  steel  car  of  100,000  lbs.  capacity 
developed  a  new  type  of  ''hopper"  car  for  ore  and  coal 
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transportation  wliicli  is  self-discbarging,  and  those  roads 
running  betwoon  the  Great  Lakes  and  Pittsburgh  and 
between  the  Allegheny  coal  fields  and  tide-water  now 
have  large  numbers  of  these  in  service.  Their  use,  however, 
•requires  specuil  dumping  trestles  and  pockets  and  they  are 
not  economical  to  operate  without  tliese  facilities  at  ter- 
minals. The  Bessemer  &  Lake  Erie,  on  which  the 
traffic  is  chit%  coal  and  coke  north  and  iron  ore  south, 
has  more  than  3,500  of  this  type  of  cars  in  service,  and 
at  the  terminals  of  the  road  on  Lake  Erie  and  in  and 
around  Pittsliurgh  extensive  loading  and  unloading  piers 
and  trestles  kave  been  built  to  facilitate  these  operations. 
As  a  consequence  of  these  time  and  labor-saving  innova- 
tions and  the  economy  of  operation  of  the  long  and 
heavy  ti:ains^  liauled  at  slow  speeds  over  the  road, 
the  cost  jof  transportation  is  lower  than  on  prob- 
ably any  tther  railroad  in  the  world  having  a  similar 
haul. 

The  very  evident  advantages  to  be  had  from  the  use 
of  high-capacity  cars  in  mineral  traffic  have  been  recog- 
nized abroad  quite  as  much  as  in  this  country,  although 
perhaps  the  desirability  of  increasing  train-loads  has  not 
been  se  readily  admitted.  The  Caledonian  Eailway  in 
Scotland  was  one  of  the  first  roads  in  Great  Britain  to 
experiment  with  cars  of  more  than  20  tons  capacity.  Its 
first  orde^  im  1901,  for  50  steel  gondolas  of  30  tons  ca- 
pacity, was  idivided  between  an  American  car  building 
company  aad  an  English  company,  which  was  then  the 
only  builder  of  steel  cars  in  England.  The  results  ob- 
tained were  «•  uniformly  satisfactory  that  300  more  were 
ordered  fr»Bi  home  builders,  and  the  company  has  at 
present  mora  than  600  in  service.  In  addition  to  these, 
the  Caledoaian  has  also  built  a  number  of  steel  hopper 
cars  of  4t  t«HS  capacity,  which  were  the  first  cars  of  this 
type  to  be  used  in  Scotland.  The  company  built  these 
cars  to  break  up  a  monopoly  enjoyed  by  a  competing  road 
in  the  coal  and  coke  traffic  between  the  blast  furnaces  in 
the  West  Cumberland  district  and  the  South  Durham 
coal  fields,  from  which  those  furnaces  draw  fuel  supplies, 
by  reduciag  the  cost  of  transportation  and  of  handling 
the  load  at  terminals. 

For  the  present,  at  least,  the  use  of  these  high-capacity 
cars  in  England  cannot  make  much  headway  in  the  face 
of  English  conservatism  and  the  enormous  expense  that 
would  be  incurred  in  changing  the  loading  and  unloading 
devices  at  terminals ;  but  they  are  gradually  being  intro- 
duced on  »ne  road  after  another  in  a  small  way.  Mr. 
Mcintosh,  the  locomotive  superintendent  of  the  Cale- 
donian, who  is  perhaps  more  progressive  than  some  of 
his  neiglibtrs,  considers  the  high-capacity  car  "  in  every 
respect  the  best  for  all  classes  of  traffic."  The  chief 
advantages  are  the  low  ratio  of  tare  weight  to  paying 
load;  the  reduction  in  the  number  and  cost  of  car  and 
engine  mtvements  made  in  sorting  and  placing  cars  at 
terminalsj^  which  is  such  a  large  proportion  of  the  cost  of 
operation  om  the  short-haul  English  roads,  the  smaller 
amount  of  track  space  required  by  the  large  cars  in  yards 
and  freight  houses  in  proportion  to  the  load,  and  the 
reduced  cost  of  maintenance  and  repairs  to  the  heavy 
rolling  stock.  In  this  country  the  leading  benefit  is 
generally  thought  to  be  the  economy  attainable  by 
increasing  train-loads  and  saving  on  a  long  haul.  Mr. 
Mcintosh  considers  the  principal  gain  to  be  in  lessening 
cost  of  operation  of  terminals.  Both  suppositions  are 
correct,  and  the  relative  importance  of  the  saving  from 
one  cause  or  the  other  depends  on  the  character  of  the 
loonditions  in  difi'erent  localities. 


On  the  Continent  a  number  of  roads  in  France, 
Germany  and  Spain  are  using  a  few  cars  of  30  tons  and 
40  tons  capacity,  in  an  experimental  way  largely,  but 
repeated  additions  to  their  rolling  stock  of  this  class, 
even  though  in  small  numbers,  would  seem  to  indicate  a 
growing  tendency  to  adopt  these  cars  eventually  for  at 
least  a  part  of  the  mineral  traffic.  The  imperative 
deniand  in  European  countries  for  quick  delivery  of 
package  freight  at  destinations  and  the  stubborn  resist- 
ance of  shippers  to  any  increase  in  the  amount  of  car-load 
consignments  make  the  use  of  cars  of  more  than  15  or  20 
tons  capacity  almost  out  of  the  question  for  other  use 
than  mineral  traffic. 

Some  of  the  most  recent  adaptations  of  high-capacity 
steel  cars  have  been  in  South  Africa  and  Australia.  The 
operating  conditions  in  both  of  these  countries  are  very 
like  the  conditions  in  the  United  States  as  regards 
length  of  haul  and  density  and  nature  of  traffic.  In 
South  Africa  the  industrial  and  mining  development 
which  has  taken  place  since  the  Boer  War  has  resulted  in 
a  heavy  increase  in  the  business  of  the  railroads.  The 
Central  South  African,  which  runs  from  the  seaports  of 
Natal  into  the  Band  district  and  supplies  most  of  the 
mines  with  fuel,  machinery  and  supplies,  shortly  after 
the  war  placed  orders  in  England  and  the  United  States 
for  1,250  steel  gondolas  and  hopper  cars  of  30  tons 
capacity,  for  handling  the  heavy  mineral  traffic  antici- 
pated with  the  reopening  of  the  mines.  Many  of  the 
largest  shippers  rebuilt  thefr  loading  and  unloading 
platforms  to  suit  the  requirements  of  these  hopper 
cars,  and  the  results  of  the  first  few  months'  working 
were  so  satisfactory  that  the  first  order  of  cars  was  fol- 
lowed by  another  for  250  hopper  cars  of  40  tons  capacity. 
It  is  said  that  the  company  is  now  about  to  place  further 
orders  for  a  number  of  50-ton  steel  hoppers  in  the  hope 
of  attaining  further  economy  of  operation.  This  road  is 
3  feet  6  inches  gauge,  and  these  cars  will  be  the  first 
equipment  of  such  high  capacity  to  be  used  on  a  narrow, 
gauge  line. 

High-capacity  cars  impose  new  conditions  to  be  met 
in  operation  and  maintenance,  some  of  which  have  not 
yet  been  satisfactorily  overcome.  For  many  reasons  the 
economical  limit  seems  to  have  been  reached  with  cars 
of  100,000  pounds  capacity,  and  it  is  doubtful  if  this 
limit  is  exceeded  even  by  the  most  enthusiastic  designers 
until  some  radical  changes  have  been  made  in  the  de- 
sign and  construction  of  many  of  the  detail  parts  of  the 
cars.  The  existing  clearance  limits  on  American  rail- 
roads cannot  be  changed  without  enormous,  and  probably 
unwarranted,  expense:  until  this  is  done,  box  cars  of 
greater  capacity  than  50  tons  must  be  made  so  long  and 
heavy  in  proportion  to  capacity  as  to  destroy  the 
principal  advantage  of  the  larger  car. 


THU  BUFFALO  tO  SUSQUFHANNA 
EAILROAD. 
The  Buffalo  &  Susquehanna  Eailroad  is  at  present 
only  a  small  local  road  in  Pennsylvania,  with  aggregate 
gross  earnings  of  no  more  than  a  million  dollars  a  year- 
but  its  affairs  attract  attention  by  reason  of  the  com- 
prehensive plans  now  being  carried  through  for  the 
extension  of  the  line  and  the  opening  up  of  new  sources 
of  traffic.  By  reason  of  these  plans  the  road  is  destined 
at  an  early  day  to  become  an  important  bituminous  coal 
carrier  from  the  Clearfield  coal  district  in  Pennsylvania 
to  Buffalo.     It  may  be  recalled,  too,   that  some  foreign  ^ 
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interest  in  the  property  has  been  enlisted,  the  fiscal 
agents  of  the  company,  Messrs.  Fisk  &  Eohinson,  having 
last  February  througli  the  instrumentality  of  the  French 
Finance  Corporation  eflfectecl  a  sale  of  a  block  of  the 
4  per  cent  bonds  in  Pans. 

There  is  both  a  Biiffalo  &  Susquehanna  Railroad 
Company  and  a  Buffalo  &  Susquehanna  Kail  way  Com- 
pany. The  first  is  the  old  road,  which  has  done  a  pros- 
perous local  business  for  a  good  many  years  past,  and 
the  Railway  Company  is  the  concern  under  whose  name 
the  extension  to  Buffalo  is  being  built  and  which  owns 
all  the  common  stock  (except  directors'  shares)  of  the 
Railroad  Company.  Upon  completion  of  the  Buffalo 
extension  the  Eailway  Company  will  lease  the  lines  of 
the  Eailroad  Company,  guaranteeing  interest  and  prin- 
cipal of  the  latter's  debt  and  the  payment  of  the  4  per 
cent  dividends  upon  its  preferred  stock.  In  short,  the 
Eailway  Company  will  be  the  old  local  road  transformed 
into  a  through  system. 

The  Buffalo  &  Susquenanna  Eailroad  comprises  only 
about  172  miles  of  road,  with  Addison  and  Wellsville  in 
Southern  'New  York  as  the  northern  termini  and  Sin- 
nemahoning,  in  Pennsylvania,  as  the  southern  terminus. 
From  Wellsville  an  extension,  as  already  stated,  is  be- 
ing built  north  to  Buffalo,  85  miles  in  length,  by  the 
Buffalo  &  Susquehanna  Eailway  Company,  and  from 
Sinnemahoning  extensions  south  of  56  miles  to  the  coal 
fields  at  Tyler,  DuBois  and  Sykesville,  Pa.,  are  being 
provided,  the  work  being  done  in  the  name  of  the  Sus- 
quehanna &  Southern  Eailroad  Company.  This  ex- 
tension to  the  coal  fields  is  now  practically 
completed,      shipments       of      coal 
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the  first  of  January  1905  it  is  expected  that  everything 
will  be  in  readiness  for  handling  coal  from  Sykesville. 
At  the  latter  date  the  Susquehanna  &  Southern  will  be 
merged  in  the  Buffalo  &  Susquehanna  Eailroad.  It  will 
be  seen  that  with  both  the  southern  extension  to  the  coal 
fields  and  the  northern  extension  to  Buffalo  in  operation 
the  system  will  comprise  313  miles.  There  is  also  a 
project  for  a  further  extension  through  the  coal  fields 
from  Sykesville  to  South  Bend,  50  miles,  which  would 
increase  the  total  mileage  to  363  miles. 

Of  com'se,  without  assm-ance  of  the  necessary  traffic 
the  enlargement  of  the  road  in  these  various  ways  would 
be  a  decidedly  venturesome  undertaking.  A  line  might 
be  built  to  the  coal  fields  only  to  find  after  it  got  there 
that  it  could  obtain  no  traffic,  other  roads  having  pre- 
empted the  lands.  It  is  precisely  this  point  that  has 
been  guarded  against  by  the  promoters  of  the  enterprise. 
Extensive  areas  of  coal  lands  have  been  acquired,  ensur- 
ing in  advance  large  shipments  of  coal.  Moreover,  at 
the  northern  end — we  mean  Buffalo — the  Buffalo  &  Sus- 
quehanna Iron  Company,  an  allied  enterprise,  has  put  up 
an  iron  furnace  plant  which  is  said  to  be  the  finest  of  its 
kind  in  the  world,  fui-nishing  a  large  and  steady  con- 
sumer of  coal  from  the  new  fields. 

The  coal  areas  are  owned  through  two  subsidiary  cor- 
porations. One  of  these  is  the  Buffalo  &  Susquelianna 
Coal  &  Coke  Company  and  the  other  the  Powhatan 
Coal  &  Coke  Company.  The  Bufftilo  &  Susquehanna 
Eailroad  Company  owns  all  the  $1,140,000  capital  stock, 
the  $550,487  purchase  money  notes  and  the  $260,000 
purchase  money  first  mortgage  of  tlie  former  company, 
and  the  whole  of  the  $1,030,000  securities  of  the  Pow- 
hatan Coal  &  Coke  Company — barring  .only  a  few 
shares  of  stock  necessary  to  qualify  directors. .   The  Buf- 


falo &  Susquejianna  Coal  &  Coke  Company  has  been 
in  operation  since  1901,  and  is  estimated  to  control  100,- 
000,000  tons  of  coal.  It  is  purely  a  coal-mining  corpora- 
tion. The  Powhatan  Coal  &  Coke  Company  was  incor- 
porated in  1903  and  is  estimated  to  own  lands  containing 
26,000,000  tons  of  bituminous  coal.  Its  operations  in- 
clude the  manufacture  of  coke  as  well  as  the  mining  of 
coal.  Altogether,  therefore,  the  Buffalo  &  Susquehanna 
Eailroad,  through  these  subsidiary  corporations,  controls 
126,000,000  tons  of  soft  coal  available  for  mining  and 
shipment  either  as  coal  or  as  coke  over  the  Buffalo  & 
Susquehanna  Eailway  to  Buffalo  and  the  Eastern  markets. 

Ultimately,  an  output  of  3,000,000  tons  of  coal  a  year 
from  the  various  workings  is  looked  for,  and  as  soon  as 
the  line  to  Buffalo  is  opened — which  it  is  expected  will 
be  about  July  1  1905 — shipments  at  the  rate  of  a  million 
tons  a  year  it  is  calculated  will  begin,  of  which  about 
500,000  tons  would  go  to  Buffalo.  It  should  be  stated 
that  as  part  of  the  same  general  scheme  for  ensuring  the 
carrying  of  the  coal  over  the  lines  of  the  system,  there  is 
a  contract  running  for  50  years  with  the  Buffalo  &  Sus- 
quehanna Iron  Company  which  provides  that  the  entire 
output  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Company  now  in  operation  shall  be  bought 
by  the  Iron  Company  and  shipped  over  the  Buffalo  & 
Susquehanna  Eailway  lines. 

The  furnaces  of  the  Iron  Company  alone  are  expected 
to  consume  250,000  tons  of  coal  and  coke  per  annum, 
which  will  pass  over  nearly  the  entire  line.  The  Iron 
Company  is  not  controlled  by  the  Eailroad  or  Eail- 
way Company,  but  is  owned  by  closely  affiliated  inter- 
ests, and  the  two  will  work,  we  understand,  harmoniouly 
together.  There  are  manifestly  reciprocal  advantages  in 
such  a  course,  aside  from  the  identity  of  ownership.  The 
Iron  Company  represents  an  outlay  of  $4,000,000  in  i 
cash.  Adding  to  this  the  cost  of  the  railroad  and  coal 
pi'operties,  the  total  investment  in  these  allied  undertak- 
ings will  aggregate  over  $20,000,000 — from  which  an  idea 
can  be  gained  of  their  magnitude.  The  Iron  Company  has 
been  engaged  during  the  last  two  year?  in  erecting  a 
blast  furnace  plant  of  large  capacity  for  the  production 
of  foundry  pig  iron.  It  is,  as  was  pointed  out  by  the 
"Iron  Age"  some  time  ago,  one  of  the  few  independent 
companies  that  control  their  own  ore  supplies.  The  plant 
consists  of  two  blast  furnaces,  one  of  which  is  in  full 
operation  and  the  other  about  ready  to  start.  The  output 
of  the  works  will  be  from  600  to  700  tons  of  foundry  pig 
iron  per  day,  or  say  225,000  tons  per  annum. 

The  plans  of  the  Iron  Company  have  been  very  care- 
fully made,  with  the  view  to  producing  iron  at  a  very  low 
cost.  The  "Iron  Age"  says  that  Buffalo  was  selected  as 
the  location  of  the  plant  because  it  is  one  of  the  best 
portlts  in  the  United  States  for  the  economical  assembling 
of  the  raw  materials  required  in  the  manufacture  of  iron, 
and  because,  when  made,  the  pig  iron  is  in  the  midst  of 
a  large  market  Avhich  is  at  present  incompletely  supplied 
by  local  furnaces.  For  the  transportation  of  the  ore  from 
the  upper  Lake  ports  to  Buffalo  a  line  of  steamers  con- 
trolled by  the  same  allied. interests  will  be  employed.  To 
furnish  convenient  access  from  the  Lakes  to  the  fur- 
naces, a  ship  canal  4,000  feet  long  and  200  feet  wide 
is  being  built  and  is  noAV  well  advanced 
toward  completion.  Through  this  canal  it  will  be 
possible  to  unload  ore  from  the  Lake  steamers  directly 
into  the  storage  piles,  making  unnecessary  the  carriage 
of  the  ore  by  rail.  As  further  emphasizing  this  latter 
feature,  it  sliould  be  stated  that  the  location  of  the  phvnt 
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on  the  Lakt'  I'ront  is  on  property  iminedititoly  adjoining 
the  terminals  of  the  Buflfalo  &  Susquehanna  liaihvay 
and  the  enormous  plant  of  the  Lackawanna  Steel  Com- 
pany. We  cite  these  facts  hecause  they  are  interesting 
in  themselves  apart  from  their  bearing  on  the  Bulfalo  & 
Sus(iuehanna  Eailway  project. 

Obviously,  the  arrangements  here  outlined  promise  a 
large  accession  'of  tralhc,  but  they  obviously  also 
mean  a  change  in  the  character  and  composition  of  the 
tonnage.  As  a  local  road,  the  Buffalo  &  Susquehanna 
has  been  distinctively  a  lumber-carrying  line,  1,098,878 
tons  out  of  a  total  fi-eight  traffic  of  1,327,809  tons  in  the 
late  year  having  consisted  of  lumber,  bark  and  logs.  The 
coal  traffic  amounted  to  only  58,953  tons.  All  this  will 
now  be  changed.  The  lumber  traffic  will  remain,  but  the 
coal  traffic  will  become  even  more  important.  The  full 
benefit  of  the  coal  movement  will  not  be  felt  until  the 
opening  of  the  line  to  Buflfalo,  an  event  which  is  still 
eight  or  nine  months  distant ;  already,  however,  the  pre- 
sence of  the  coal  traffic  is  being  reflected  in  the  earnings, 
and  future  monthly  returns  shoiild  show  considerable 
increase  on  that  account. 

The  company's  annual  report  for  the  year  ending  June 
30  1904  indicates  that  as  a  local  property  its  prosperity 
has  continued  up  to  the  present  time.  There  were  some 
extraneous  circumstances  that  made  the  year  an  unfavor- 
able one.  The  winter,  as  the  reader  knows,  was  of  ex- 
ceptional severity,  causing  serious  restrictions  in  the 
movement  of  traffic  and  at  the  same  time  augmenting 
operating  expenses.  Besides  this,  the  destruction  by  fire 
of  certain  lumber  plants  along  the  line  cut  oft'  important 
sources  of  revenue  for  about  four  months.  The 
result  of  these  adverse  circumstances  was  that 
net  earnings  from  operations  were  reduced  $105,- 
263 — an  important  loss  for  such  a  little  road, 
the  falling  off  amounting  to  almost  25  per  cent.  How^- 
ever,  income  was  nevertheless  sufficient  to  provide  for 
fixed  charges  and  the  regular  dividends  at  the  rate  of  4 
per  cent  per  annum  on  the  preferred  stock  and  of  5  per 
cent  on  the  common  stock  and  leave  a  surplus  of  $47,- 
231.  The  preferred  stock  has  been  in  existence  only  the 
last  two  yearsj  on  the  common  stock  uninterrupted  divi- 
dends have  been  paid  the  whole  of  the  last  ten  years. 
The  future  of  the  property,  under  the  changed  conditions 
upon  which  it  has  now  entered,  will  be  watched  with 
much  interest. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  202 
shares,  of  which  182  shares  were  sold  at  auction  and  20 
shares  at  the  Stock  Exchange.  The  transactions  in  trast 
company  stocks  reach  a  total  of  35  shares.  Three  lots  of 
stock  of  tho  New  Amsterdam  National  Bank,  amoanting  to 
95  shares,  were  sold  at  prices  ranging  from  440  to  459,«the 
last  sale  being  at  the  higher  figure,  showing  an  advance  of  34 
points  over  the  price  paid  last  week.  The  table  below,  given 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City- 
bank  stocks  made  daring  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  qaotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  Bank  and  Quotation  Section,  the 
November  iasue  of  which  accompanies  to-day's  Chronicle. 
Bid  and  asked  qaotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
2070  and  2071. 

Mhares.        BkHKB—New  Tork.  Price.  Last  prevUnu  taU 

20  Am«r.  Exoh.  Nat.  Bank 279-280  Oot    1904—    280 

lOhemlcal  National  Bank 4310  Oot    1904—4296 

*10  City  bank,  National 285  Septl904        2P0 

I  f  35  Oommeioe,  Nat.  Bank  of 230  Oct  l'^04—    23a 


Shares      I' A>Kfi— Veto  York. — (Con.)        I'r  ct. 

8  M«rlf»«t  <k  Paltm  N*t    Baok...  Z&£\ 

9b  N.iw  AmMtpKium  Xa'.  B<»nk....  <i40.ft59 

lONorthKrn  National  Bank. I'^o 

2''  C-irk  B-Dk.  N.itlonal .•i28 

3  PfoanoH  Excd.  Bank.N.  Y...  175ie 

Trdst  CoMPANiEB-yeM»  tork. 

30  Ri)wlln(r  yreen  Trunt  Co 210 

5  United  ataten  Xruit  Oo 1174 


Lait  previoui  sale. 
Oct    1901—    Z^^'a 
Oct.    1^04-    425 
Nov.  1103—    lla 
Oct.    1904—    500 
.St'iJt  1901-    170 


Oct    1304- 
Aug.  1901- 


21014 
1439 


*8old  at  the  Stock  ExoUange.  U  Of  this  amouat  10  shares  were  sold 
at  the  Stock  ExchanK's. 

—The  members  of  Qronp  VIII.,  New  York  State  Bankers' 
Assoclatior,  will  give  their  annual  dinner  at  tbe  Wiildorf- 
Astoria  Hotel  December  20th.  Th9  committee  of  arrange- 
ments includes:  Gates  W.  McQarrah,  Ruel  W.  Poor,  Wil- 
'iam  H.  Porter,  Herbert  L.  Griggs,  G.  S.  Whitson,  C.  C. 
Thompson,  Edward  Tow  send,  Henry  Pomeroy  Divison  and 
Maj  r  Charles  Elliot  Warren. 

— It  is  reported  that  a  membsrshlp  in  the  New  York  Stock 
Exchange  was  transferred  last  Saturday  for  a  consideration 
of  181,000.    This  represents  an  advance  of  $1,000  from  the 
last  previous  sale. 

—As  announced  in  our  issue  of  October  1,  Mr.  John  Ganlt, 
who  has  managed  very  eucceesfuUy,  since  its  establishment 
eight  years  ago,  the  foreign  branch  of  the  Guaranty  Trust 
Company  of  this  city,  will  sever  his  connection  with  the  com- 
pany at  the  end  of  the  year  and  ^ill  travel  abroad  for  a  pro- 
longed period.  Mr.  Gault  was  for  many  years  connected 
with  a  large  Canadian  bank  and  came  to  this  city  as  its  rep- 
resentative. His  thorough  practical  knowledge  of  banking 
acquired  in  35  years'  service  has  been  of  much  benefit  to  the 
company  he  is  leavirg.  He  will  be  missed  by  a  large  circle 
of  friends  in  tbe  financial  district.  Mr.  Max  May,  Manager 
of  the  foreign  exchange  department  of  tbe  First  National 
Bank  of  Chicago,  will  be  Mr.  Qault'a  successor  with  the 
Guaranty  TruEt  Company. 

—The  National  State  Bank  of  Troy,  N.  Y,,  has  moved  into 
its  new  five-story  building,  at  the  corner  of  River  and  Fulton 
streets.  The  site  was  acquired  by  the  bank  early  in  1903  and 
preparations  were  immediately  made  for  the  erection  of  the 
building.  The  new  quarters  are  elaborate  and  commodious, 
and  make  full  provision  for  the  bank's  growth. 

—Mr.  Howard  W.  Thompson,  Cashier  of  the  National 
Tradesmen's  Bank  of  New  Haven,  Conn.,  died  on  Wednes- 
day.   Mr.  Thompson  was  thirty-four  years  of  age. 

—Messrs.  Kidder,  Peabody  &  Co.  of  Boston  have  moved 
into  their  new  banking  quarters  on  Devonshire  Street.  The 
building  is  two-and-a-half  stories  high  and  was  erected  by 
the  firm  for  its  sole  use,  at  a  cost  of  about  $100,000.  The 
structure  is  especially  attractive,  not  only  in  its  interior 
furnishings,  but  in  the  exterior  arrangements  as  well.  The 
architecture  of  the  latter  is  of  the  Roman  composite  order 
the  most  striking  feature  being  two  massive  pillars.  Two 
large  electric  lamps  above  the  entrance  add  to  its  attract- 
iveness. 

—The  surplus  of  the  Farmers'  &  Mechanics'  National  Bank 
of  Philadelphia  has  now  reached  the  $1,000,000  mark,  $50,000 
having  been  added  to  it  at  a  meeting  of  the  board  on  the  Ist 
Inst.  The  bank's  charter,  which  expired  on  October  29,  has 
been  extended  for  another  twenty-year  period.  This  is  the 
third  twenty-year  extension.  The  bank's  existence  actually 
dates  back  to  1807,  but  it  did  not  become  a  national  institu- 
tion until  October  20  1884,  Its  growth  during  the  last  score 
of  years  has  been  decidedly  noteworthy.  The  surplus  and 
undivided  profits,  which  were  |564,086  in  1884,  have  grown  in 
1904  to  $1,088,882,  and  the  deposits  during  the  same  period 
have  increased  from  $8,389,492  to  $13,111,875.  The  bank 
during  the  past  twenty  years  has  paid  its  stockholders  in 
dividends  $2,860,000  and  since  its  organization  in  1807  has 
paid  $12,247,000  dividends.  Many  of  the  best  known  finan- 
ciers and  most  successful  business  men  of  Philadelphia  are 
included  in  the  board  of  the  bank,  which  is  composed  of 
Howard  W.  Lewis,  Craige  Lippincott,  John  F.  Lewis,  Henry 
C.  Stroup,  Clement  B.  Newbold,  Joseph  Wharton,  Edmund 
H.  McCollough,  Geo.  L.  Farnum,  C.  S.  W.  Packard,  J. 
Franklin  McFadden,  Geo.  C.  Thomas,  G.  Colesberry  Parves. 
Howard  W.  Lewis  is  President,  Henry  B.  Bartow  is  Cashier, 
John  Maeon,  Transfer  OflScer,  and  Eugene  H,  Austin,  Assist- 
ant Cashier.  The  board  this  week  adopted  resolutions  of 
regret  on  the  death  of  Col.  Ralph  F.  Cullinan,  one  of  the 
bank's  directors. 

—The  directors  of  the  Girard  National  Bank  of  Philadel- 
phia have  added  $250,000  to  the  surplus,  making  the  total 
now  $2,500,000. 
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—The  directors  of  the  Philadelphia  National  Bank  of 
Philadelphia  on  the  Ist  inst.  declared  a  dividend  of  5  per 
cent  for  the  last  eix  month?,  free  of  tax. 

—An  addition  of  $300,000  to  the  snrploB  of  the  Franklin 
National  Bank  of  Philadelphia  waa  made  at  a  directors' 
meeting  on  the  27th  ult.,  raising  that  fund  to  $1,400,000. 

—Mr.  James  B.  Clarkson,  previously  Secretary  and  Treas- 
urer of  the  Security  Trust  &  Safe  Deposit  Company  of  Wil- 
mington, Del,,  has  been  elected  Vice-President,  to  succeed 
the  late  Mr.  William  R.  Brinckle.  Mr.  John-8.  Roesell  has 
been  elected  Secretary  of  the  company  and  Mr.  L.  Scott 
Townsend  Treasurer. 

— The  Maryland  Bankers'  Association  held  its  annual 
meeting  in  Annapolis  on  the  27th  and  28th  ult.  The  sessions 
took  place  in  the  Old  Senate  Chamber  of  the  State  House, 
and  a  reception  at  the  Executive  Mansion  was  tendered  the 
delegates  on  the  evening  of  the  27th  by  Governor  Warfield. 
An  address  by  Mr.  James  H.  Eckels,  President  of  the  Com- 
mercial National  Bank  of  Chicago,  and  former  Comptroller 
of  the  Currency,  was  one  of  the  principal  features  of  the 
business  program,  Mr.  William  Ingle,  Cashier  of  the 
Merchants'  National  Bank  of  Baltimore,  also  addressed  the 
delegates,  having  for  his  topic  "The  Credit  Department"; 
Mr.  J.  Wirt  Randall,  President  of  the  Farmers'  National 
Bank  of  Annapolis,  delivered  an  address  on  "The  Centenary 
of  Maryland's  First  Banking  Corporations";  while  Mr.  John 
M.  Nelson,  of  Messrs.  Hambleton  &  Co.,  of  Baltimore,  spoke 
on  "Trust  Companies— Financial  and  Commercial."  Ger. 
John  Gill,  President  of  the  Mercantile  Trust  &  Deposit  Com- 
pany of  Baltimore,  has  been  elected  President  of  the  Asso- 
ciation for  the  coming  year,  and  is  the  first  trust  company 
official  to  occupy  that  position.  Mr.  Charles  Hann,  Assistant 
Cashier  of  the  National  Mechanics'  Bank  of  Baltimore,  is  the 
new  Secretary  of  the  Assooiation.  The  Treasurer,  Mr.  Wil- 
liam Marriott,  Cashier  of  the  Western  National  Bank  of 
Baltimore,  was  re-elected. 

— At  a  meeting  of  the  directors  on  Tuesday,  Mr.  Summer- 
field  Baldwin  was  elected  President  of  the  National  Exchange 
Bank  of  Baltimore,  to  succeed  the  late  Mr.  William  T.  Dixon. 
Mr.  Baldwin,  it  is  stated,  has  only  consented  to  fill  the  va- 
cancy until  the  annual  meeting  in  January,  but  it  is  hoped 
he  will  be  induced  to  accept  the  post  permanently. 

—Mr.  James  Shriver  has  become  Vice-President  of  the 
Western  National  Bank  of  Baltimore. 

-The  consolidation  of  the  Fifth  National  and  Fort  Pitt  Na- 
tional banks  of  Pittsburgh  has  been  completed  and  on  Tues- 
day the  first  named  went  into  liquidation.  The  business  of 
the  Fifth  National  has  been  transferred  to  the  Fort  Pitt's 
quarters  at  235  Fourth  Avenue.  The  latter  will,  however, 
ultimately  occupy  the  premises  which  the  Fifth  National 
vacates  as  soon  as  proposed  alterations  are  made.  The  par- 
ticulars regarding  the  oonsolidatiou  of  these  two  banks  have 
previously  been  given  in  these  colamDS.  The  Fort  Pitt  has 
increased  its  capital  from  $200,000  to  $1,000,000,  of  which 
$700,000  is  exchanged  for  a  similar  amount  of  stock  of  the 
North  American  Savings  Company  and  $100,009  for  the  stock 
of  the  Fifth  National  Bank.  Mr.  W.  P.  Knight,  Cashier 
of  the  Fifth,  becomes  Assistant  Cashier  of  the  Fort  Pitt, 

— Mr.  George  L,  Stephenson  has  resigned  as  Secretary  and 
Treasurer  of  the  Guardian  Trust  Company  of  Pittsburgh. 
The  company  has  removed  from  411  Wood  Street  to  241 
Fourth  Avenue. 

—An  increase  of  $800,000  in  the  capital  of  the  Cosmopoli- 
tan National  Bank  of  Pittsburgh  is  contemplated.  The 
addition  will  give  the  bank  a  capital  of  $500,000,  the  amount 
at  present  being  $200,000.  The  proposition  has  been  recom- 
mended by  the  directors,  and  it  is  expected  that  the  stock- 
holders will  act  in  the  matter  about  the  first  of  the  year.  It 
is  announced  that  the  new  shares  will  be  sold  at  $125  each. 

—The  statement  of  the  Pittsburgh  Trust  Company  of 
Pittsburgh  for  the  fiscal  year  just  ended  is  published  in  the 
papers  of  that  city.  The  report  shows  that  after  the  payment 
of  annual  dividends  of  20  per  cent  on  the  capital  of  $3,000,- 
000,  calling  for  $400,0u0,  the  company  still  has  profits  of 
$2,106,951.  Theinsiitution  has  besides  a  surplus  of  $2,000,- 
000.    Twenty  per  cent  was  also  paid  in  the  previous  year. 

— Aasigupe  Frank  H,  Ginn,  of  the  Eaclid  Avenue  Trust  & 
Savings  Batik  of  Cleveland,  has  declared  a  third  dividend  to 
the  creditors  of  that  institution,    The  amount  is  for  20  per 


cent,  and  brings  the  total  payments  up  to  75  per  cent,  two 
previous  dividends  (30  and  26  per  cent,  respectively,)  having 
been  paid. 

—Captain  Aaron  Wagoner,  Cashier  of  the  defunct  Akron 
Savings  Bank  of  Akron,  Ohio,  was  indicted  on  four  counts 
by  the  Grand  Jury  on  the  27th  ult.  A  special  report  of  the 
jury  exonerates  President  William  Buchtel  on  account  of  his 
age  and  inexperience  as  a  banker  and  accountant. 

—It  is  stated  that  the  proposition  to  increase  the  capital 
stock  of  the  Capital  National  Bank  of  Indianapolis  from 
$300,COD  to  $500,000  will  be  submitted  to  the  stockholders  at 
the  annual  meeting  in  January. 

—The  title  of  the  Old  National  Bank  of  Evansville,  Ind.,  is 
evidently  to  be  changed  to  the  Old  State  National  Bank,  an 
application  to  the  Comptroller  to  organize  the  latter  (ap- 
proved October  25),  bearing  the  names  of  the  officers  of  the 
Old  National,  having  been  made.  The  new  bank  is  to  have  a 
capital  of  $250,000,  one-half  the  amount  of  the  old  institution, 

—The  Old  National  Bank  of  Grand  Rapids,  Mich,  (estab- 
lished 1854),  has  made  quite  noteworthy  growth  during  the 
past  few  year?,  as  will  be  seen  by  the  following  statement: 

Surplus  <£  Total 

Date.                       Capital.  Profits.  Deposits.  Resouree$. 

Sept.    61904 $800,000  $434,317  $4,258,836  $6,293,158 

June    9  1903 800,000  389,440  4,152,252  6,141,692 

Sept.  15  1902 800,000  348,767  4,135,870  5,584,638 

Sept.  30  1901 800,000  310,819  3,593,097  4,903,916 

Sept    5  1900 800,000  264,968  2,880,369  4,145,337 

Sept    7  1899 800,000  224,263  2.670,201  3,782,217 

Sept  20 1898 800,000  212,070  2,412,163  3,468,495 

The  officers  of  the  bank  are:  J.  M.  Barnett,  President; 
Messrs,  Willard  Barnhart  and  Harvey  J.  Hollister,  Vice- 
Presidents;  Mr.  Clay  H.  Hollister,  Cashier,  and  Mr.  Frank  S. 
Coleman,  Assistant  Cashier. 

— A  certificate  to  organize  the  Inter-State  Bank  &  Trust 
Company  of  Peoria,  111.,  with  $200,000  capital,  has  been  issued. 

—A  Peoria,  111.,  Chapter  of  the  American  Institute  of  Bank 
Clerks  has  been  organized,  with  a  membership  of  sixty-five, 
and  with  the  following  officers  :  President,  William  Hazard, 
Commercial  German  National  Bank;  Vice-President,  H.  C. 
Bigham,  First  National  Bank  ;  Secretary,  Geo.  T,  Kennedy, 
Merchants'  National  Bank;  and  Treasurer,  W.  R.  Cation, 
Central  National  Bank. 

—The  First  National  Bank  of  Chicago  will  on  January  1 
inaugurate  a  system  of  specialization  of  credits  in  its  com- 
mercial department.  According  to  the  Chicago  papers  the 
dlflEerent  lines  of  credit  carried  will  be  divided  into  seven 
groups,  comprising  twenty-six  divisions.  There  will  be  a 
senior  and  a  junior  officer  in  charge  of  each  group— the 
senior  officer  passing  on  the  credits  and  the  junior  officer 
taking  care  of  the  details.  The  plan,  it  is  stated,  is  to  divide 
borrowers  into  classes,  such  as  the  boot  and  shoe  trade,  the 
clothing  trade,  the  liquor  trade,  commission-house  business, 
etc. ,  the  borrowers  in  the  different  lines  being  referred  to  the 
senior  officer  of  the  particular  group  in  which  his  line  of 
credit  is  classed.  Monthly  and  yearly  reports  will  be  made 
by  the  senior  officers,  and  such  other  reports  as  may  be  re- 
quired from  time  to  time.  A  two-fold  advantage  is  expected 
from  the  new  arrangement.  It  will  make  these  officers  ex- 
perts in  their  particular  branches,  and  at  the  same  time  it 
will  enable  the  higher  offisials  to  judge  accurately  of  the 
work  of  each  group  and  to  enforce  strict  accountability. 

—Mr.  John  H.Witbeck,  formerly  a  director  in  the  America 
National  Bank  of  Chicago,  and  later  (Vice-President  of  the 
Fort  Dearborn  National  Bank  of  Chicago,  died  at  his  resi- 
dence in  that  city  on  the  27th  ult.,  at  the  age  of  68. 

—As  will  be  seen  by  the  accompanying  little  table,  the 
past  year  has  been  quite  a  prosperous  one  for  the  old  Secu- 
rity Bank  of  Minnesota  at  Minneapolis.  The  deposits  have 
increased  from  $8,702,380  to  |9,261,807,  while  over  $181,214 
has  been  added  to  the  surplus  account. 

Surplus  dt  Total 

Date.  •  Capital.        Profits.        Deposits.         Resourees. 

Sept    6  1904 $1,000,000    $497,256    $9,381,207    $10,758,488 

Mar.  28  1904 1,000.000       444,039       9,022,344       10,466,383 

Sept    9  1903 1,000,000      366,042       8,702.360       10,068,403 

Mr.  F,  A.  Chamberlain  is  President;  Messrs.  Perry  Harri- 
son and  E.  F.  Mearkle,  Vice-Presidents,  and  Mr.  Fred.  Spaf- 
ford,  Assistant  Cashier. 

—Much  interest  was  displayed  at  the  convention  of  the 
Nebraska  Bankers'  Association  on  the  27th  and  28th  ult.  In 
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the  address  of  Mr.  A.  B.  Stickney,  Preeident  of  the  Cbiuago 
Great  Western  RR.;  in  fact  the  speech  aroused  snch  enthusl- 
Hsm  that  it  was  voted  to  pnblish  ten  thousand  copies  of  it  in 
pamphlet  form  for  circulation  throughout  the  State.  Mr. 
Sticbnej's  subject  was  "Nebraska's  Opportunity,"  and  he 
epoke  in  glowing  termfl  of  the  future  of  the  State.  Other 
prominent  speakers  at  the  convention  were  Mr.  H.  P.  Hiliiard, 
Vice-President  and  Cashier  of  the  Mechanics'  National  Bank 
of  St.  Louis,  whose  discourse  was  on  "  The  Trade  Relations 
of  the  United  States  with  Other  Nations,"'  and  Mr.  Gt.  W. 
Wattles,  President  of  the  Union  National  Bank  of  Omaha, 
whose  remarks  were  on  "  Qaick  Assets."  President  E.  S. 
Lacey,  of  the  Bankers'  National  Bank  of  Chicago,  was  to  have 
been  present,  but  In  his  absence  Cashier  Frank  P.  Judson 
said  a  few  words  to  the  bankers.  Both  the  President  and 
Vice-President  of  the  Association  were  unanimously  re- 
elected. They  are  respectively  Mr.  J.  T.  Trenery,  President 
of  the  Farmers'  National  Bank  of  Pawnee  City,  and  E.  F. 
Folda,  Cashier  of  the  Banking  House  of  F.  Folda,  of  Schuyler. 

— The  Des  Moines  Savings  Bank  of  Des  Moines,  Iowa, 
which  recently  took  over  the  banking  department  of  the 
Security  Trust  &  Savings  Bank  of  Dds  Moines,  has  issued  a 
report  of  its  condition  under  date  of  September  20  1904.  The 
statement  shows  deposits  larger  than  those  of  any  other 
bank  in  the  city,  namely  $4,765,140.  Surplus  and  profits 
are  now  |128,492  and  total  resources  $5,393,632.  The  institu- 
tion conducts  both  a  commercial  and  savings  bank  business. 
Mr.  P,  M.  Casady  is  President,  Mr.  Simon  Casady  Vice- 
President,  Mr.  Homer  A.  Miller,  Cashier,  and  Mr.  C.  T. 
Cole  Jr.,  Assistant  Cashier. 

—Wo  are  advised  that  the  Tennessee  Trust  Company  of 
Memphis  has  bought  the  entire  capital  stock  ($2Oa,O0O)  of  the 
Home  Finance  &  Trust  Company  of  Memphis.  The  paid-in 
capital  of  the  Tennessee  Trust  has  been  increased  from 
$500,000  to  $700,000.  The  full  authorized  amount  is  $750,000. 
Only  a  few  months  ago— in  July— the  stockholders  of  the 
Home  Finance  Company  voted  to  increase  their  capital  from 
$100,000  to  $200,000,  the  shares  being  sold  at  $120  each.  The 
Tennessee  Trost  began  business  about  a  year  and  a  half  ago. 
The  absorption  of  the  Home  Finance  &  Trust  will  add  about 
half  a  million  dollars  to  its  deposits  of  $1,300,000. 

—The  latest  statement  of  the  Cedar  Bapids  National  Bank 
of  Cedar  Rapids,  Iowa— that  for  September  6— shows  deposits 
of  $2,125,344,  which  compares  with  $2,038,701  a  year  ago, 
$1,894,009  on  September  15  1902  and  $1,748,994  on  September 
30  1901.  Surplus  and  profits  also  stand  decidedly  higher, 
having  risen  in  the  three  years  from  $65,510  to  $106,950,  while 
aggregate  resources  are  now  $2,442,295,  against  $2,022,004 
September  30  1901.  Mr.  A.  T.  Averill  is  President ;  Or.  F. 
Van  Vechten,  Vice-President ;  Ralph  Van  Vechten,  Cashier, 
and  Kent  C.  Ferman  and  John  Fletcher,  Assistant  Cashiers. 
Mr.  Ralph  Van  Vechten ,  it  will  probably  be  remembered,  was 
elected  Treasurer  of  the  American  Bankers'  Association  at 
the  recent  Convention  held  in  this  city. 

— Arrangements  have  been  made  whereby  the  business  of 
the  Mercantile  Exchange  Bank  of  Jacksonville,  Fla.,  will  be 
taken  over  on  January  5  next  by  the  Florida  Bank  &  Trust 
Company,  a  new  institution  now  being  organized  in  that  city. 
The  latter  will  have  a  capital  of  at  least  $500,000,  and  its 
principal  stockholders  will  be  composed  of  the  most  promi- 
nent and  inflaential  business  men  of  Jacksonville  and  other 
points  in  Florida.  The  President  will  be  Mr.  W.  F.  Coach- 
man, Vice-President  of  the. Consolidated  Naval  Stores  Co., 
while  the  Vice-Presidents  will  be  Hon,  W.  S.  Jennings,  now 
Governor  of  the  State  of  Florida,  and  Mr.  Arthur  F.  Perry, 
Cashier  of  the  Mercantile  Exchange  Bank. 

—The  Citizsns'  National  Bank  now  organizing  in  Vioks- 
bnrg.  Miss.,  as  noted  last  week,  is  to  have  a  capital  of 
$100,000. 

—It  is  stated  that  on  January  1  the  Lowdon  National  and 
the  National  Exchange  banks  of  El  Paso,  Tex.,  will  consoli- 
date under  the  name  of  the  American  National  Bank.  Both 
institutions  have  $100,000  capital. 

—The  Seattle  National  Bank  of  Seattle,  Wash.,  which  in 
August  1903  took  over  the  Boston  National  Bank  of  Seattle, 
is  again  to  unite  with  another  bank  of  that  city.  Arrange- 
ments have  been  perfected  for  its  consolidation  with  the 
National  Bank  of  Commerce,  and  the  stockholders  will  be 
called  upon  to  take  action  on  the  plan  at  the  annual  meeting 
in  January.    Until  the  matter  of  permanent  quarters  for  the 


new  bank  is  definitely  settled,  however,  each  bank  is  to  con. 
tlnue  separately.  The  $600,000  capital  of  the  consolidated 
bank.  It  is  stated,  will  be  divided  equally  between  the  two 
Institutions.  The  National  Bank  of  Commerce  has  a  capital 
of  $150,000  and  the  Seattle  National  a  capital  of  $300,000. 
The  combined  deposits  of  the  two  exceed  six  million  dollars. 
—The  Mercantile  Trust  &  Savings  Bank  of  Los  Angeles,  to 
which  we  referred  last  week,  has  elected  officers  as  follows: 
President,  Mr,  F.  M.  Douglas;  Vice-President,  W.  Jarvis 
Barlow;  Secretary  and  Cashier,  Charles  Ewing. 

Accountants'  Convention  at  Washington.— The  annual 
convention  of  the  Federation  of  Societies  of  Public  Account- 
ants in  the  United  States  was  held  at  the  New  Willard  Hotel, 
Washington,  D.  C,  on  October  18th  1904.  Although  this 
meeting  was  called  within  three  weeks  after  the  holding  of 
the  Congress  of  Accountants  at  St.  Louis,  there  was  a  consid- 
erable attendance  of  delegates.  The  following  States  were 
represented :  Illinois,  Pennsylvania,  Ohio,  Maryland,  Mis-' 
souri  and  Georgia.  The  several  State  societies  forming  the 
Federation  were  represented  by  their  Presidents  or  some  offi- 
cer, and  their  annual  reports  upon  the  work  accompliehed 
during  the  year  were  listened  to  with  much  attention.  A 
bulletin  will  shortly  be  published  containing  these,  together 
with  a  report  of  the  proceedings  at  Washington.  The  follow- 
ing officers  were  elected  for  the  ensuing  year  ;  President,  A. 
Lowes  Dickinson,  C.  P.  A.;  Secretary,  Robert  H.  Montgom- 
ery, C.  P.  A.;  Treasurer,  J.  S.  M.  Qoodloe,  C.  P.  A.;  Aud- 
itor, Chas.  O.  Hall.  The  under-named  delegates  were  elected 
to  serve  as  members  of  the  executive  board,  which  is  com- 
posed of  the  Presidents  of  the  several  federated  societies  and 
six  of  the  delegates  elected  at  the  annual  convention:  Harvey 
S.  Chase,  John  A.  Cooper,  Herbert  G.  Stockwell,  Chas,  L, 
Hehl,  Leon  O,  Fisher  and  Chas.  H.  Highley.  The  Secretary's 
report  was  that  five  societies  had  joined  the  Federation  dur- 
ing the  year  and  that  four  new  societies  of  Public  Account- 
ants had  been  organized  by  the  Federation  during  the  last 
twelve  months. 


Amalgamation  of  Accountants'  Societies. — The  Joint 
Committee  appointed  by  the  American  Association  of  Pablio 
Accountants,  the  Federation  of  Societies  of  Public  Account- 
ants in  the  United  States  and  the  New  York  State  Society  of 
Certified  Pablic  Accountants,  held  a  final  session  on  Oct.  21, 
and  unanimously  agreed  upon  a  report  which  all  the  nine 
members  of  the  Joint  Committee  signed.  The  Constitution 
and  By-Laws  of  the  American  Association  of  Public  Account- 
ants are  to  be  so  amended  so  as  to  incorporate  all  the  essen- 
tial features  of  the  Federation  and  making  it  to  all  intents 
and  purposes  a  Federation  of  State  or  District  Societies  of 
Public  Accountants.  The  present  members  of  the  American 
Association  will  retain  their  membership  in  the  National 
order,  and  all  the  members  of  existing  State  Societies  of  Pub- 
lic Accountants  who  accept  the  proposal  will  become  indi- 
vidual members  of  the  American  Association;  but  the  voting 
and  business  will  be  conducted  by  delegates. 


Congress  of  Accountants.— The  Committee  on  Arrange- 
ments for  holding  the  Congress  of  Accountants  at  St.  Louis 
September  26-28  has  authorized  the  publication  of  the  full 
proceedings  of  the  Congress,  with  all  the  papers  and  steno- 
graphic report  of  the  discussions,  in  book  form.  This  will 
shortly  be  published  and  copies  can  be  had  from  the  Secre- 
tary, Room  703,  52  Broadway,  New  York,  The  technical 
papers  read  are  useful  and  instructive,  and  will  make  a  val- 
uable addition  to  the  library  of  public  accountants. 


Canadian  Bank  Clearingrs —The  Clearings  of  the  Canadian 
Banks  for  the  month  of  October,  1904,  show  an  increase 
over  the  same  month  of  1903  of  7'4  per  cent.  For  the 
ten  months  of  1904  there  is  a  loss  from  the  like  period  of 
1903  of  2-3  per  cent. 


Olearints  at— 


Montreal 

Toronto 

AVinnipeK 

Halifax 

Ottawa 

Qaebea 

Vancouver 

Hamilton 

8t.  John 

tiondon 

Victoria 

Total  CariRrtn 


October. 


1904. 


t 

102,600.588 

82,7(33  b«5 

28.  H^,908 

7,«67,737 

e.54s,6ey 

7,1>'2.*)4 
fi.fO-.lteO 
5.211  690 
4,542,-^03 
.S,«a».37J 
3,uil,8«i 


1903. 


\ln.  or 
Dec 


100,5li>,72'll 
6S,15S,5i'2 
a8,4-<;5,8-i8 
8,178,683 
9,612,-83 
7,5ifi,0si' 
«,«'il,348 
5,047.3>i8 
4,801,512 
3,718.573 
3,43U,S37 


2«200*.549     244,019,234 


% 

+rO 
+21*4 
•^-T•l 
—20 
+0*4 

—6-4 

+  4-1 

-12-4 


Ten  Months. 


1904. 


84l,H.-'3,71S 
Bt<4,04n,lG7 
222,0'9,B71 
73,922,010 
86,463,>^5^ 
6rt,717,4»l 
(50,765,041 
47,887,0^9 
42,0.'B.916 
36,662,701 
27,091,26!* 


1903. 


92  7,129, 
e7S,H74. 

ih»,5:n, 

76,183, 
85,672, 
66,95rt. 
e3,u92, 
4i,B64. 
<0423 
8a,48:H, 
a4.^54 


In.  or 
Dee. 


B-2 

1-8 
+17-1 
-3-0 
+0-9 
-0-4 
57-2  +12-5 
"47    +S-6 


,816 
,07» 
,939 


4  2.108.369.919  2,219,767.130    -8-3 


+3-.S 
+90 
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The  clearings  for  the  week  ending  Oct.  29  make  a  very  fav' 
orable  comparison  with  the  same  week  of  1903,  the  increage 
in  the  aggregate  having  been  11*6  per  cent. 


Week  ending  October  29. 

Clearings  at— 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

Montreal 

22,683.248 

17.585  383 

7,182  811 

1,847,617 

1,905.969 

1.5  4.612 

1,691.2-6 

1,167,517 

1,018.^70 

832,329 

661.6612 

$ 

21,072.173 

14.5011,000 

6,898,3t)0 

1,686,760 

l,8l4,»-54 

1.518.016 

1,597,05a 

90e,>^36 

l,liJ4,589 

778,003 

609,743 

+7-« 
+21-3 

+12-:i 
+115 
+5-0 
-0> 
+6-9 
+tO^ 
—9-5 
+7-0 
+8-5 

$ 

20.6^1,634 

12,476.351 

4.53\998 

1,619,10'- 

1,630,565 

1,392.261 

1,1U3,W78 

82 -,282 

7-- 9,585 

«5e,4l0 

821,700 

$ 
16.309.151 

11,718,035 

^^innipGg  ..•••.......■ 

3,508, 65-< 

Halifax    

l,»-68,2n3 

Ottawa,.  .••• ■ 

1,641,7^2 

Qnoboc 

1,354,'  86 

1,020,7H5 

9HK,598 

8t.  John 

748,588 

Victoria 

546V712 

Total  Canada 

5e.ll0,644 

52,066,485 

-tll'6 

48.116.818 

89,390,008 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead, 
ing  cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903,  there  is  an  increase  in  the 
aggregate  of  48*5  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  g^^in  of  77  6  per  cent.  Bos. 
ton  10*8  per  cent,  Philadelphia  25*9  per  cent,  Baltimore  14*4 
per  cent,  Chicago  16"I  per  cent  and  St.  Louis  36*5  per  cent, 
New  Orleans  records  a  loss  of  7*2  per  cent. 


Clearings— Returns  by  Telegraph. 
Week  Ending  November  6, 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

at.  Loots.      

Now  Orleans       

Seven  cities.  5  dajc 

Other  cities.  8  days 

Total  all  cities.  5  dayt 

All  cities,  1  day 

Total  all  cities  for  wetc 


1904. 

1903. 

P.  Cent 

$1,551,085,441 

145.b20,809 

113,351.07; 

19,482,15S 

165,760,4S0 

68,513,454 

15,048,3«3 

$878,301,049 
181.435,101 
90.010,748 
17,025,670 
142,77^,992 
42,881,026 
16.206,374 

+77-6 
+10-8 
+25-9 
+14-4 
+18-1 
+H6-5 
-7-2 

$2,068,866,762 
319,878,461 

$1,313,632,758 
310.461,811 

+57-6 
+2-8 

$2,388,146,223 
450,111,842 

$1. 624,09 », 569 
853,888,646 

+47-0 
+27-2 

$2,838,257,086 

$1,977,983,116 

+43-6 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  result? 
for  the  ten  months  of  1904  and  1903  are  given  below. 


Ten  Uon'.Ks,  1904. 

Ten  Months,  1903 

Otitrivtion. 

Par  Valu« 
Of  Quantity 

.Actual 
Value. 

Aver'ge 
Price. 

Par  Value 
or  Quantiti 

186,142.979 

I8H61S07975 

$S69,3<2.400 

$1,010,160 

$4^6.100 

»5S2,900 

18282709525 
479,630,150 

Actual 
Value, 

Aver'fi 
Pries. 

UB.  bonds.. 
QoT't  bonds 
4tate  bonds 
Bank  stocks 

Total.... 
araln.bush. 

127,238,178 

$n712i;54350 

1690,031,900 

$'.98,680 

$14.(*38.176 

$543,800 

$124'8»e0005 
633.154,800 

$73537;2,9S4 

1581.318,0.30 

t657,H83 

$13.  68.481 

#l,2c)8,45( 

$795n78'9r565 
8»7,815.3U0 

62-8 
84-2 

1110 
92-1 

233-3 

64-0 
97^0. 

9.698,481,814 

$492,437,609 

$l,15H.6i9 

$166,711 

$1,763,436 

10094006.988 
364.649.248 

76-8 
88  5 

114-7 
38-0 

802-8 

IQS 
760. 

Total  value. 

$e4S6604,985 

10458658,286 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

■ALBS  OF  STOCKS  AT  MBW  TOHK  STOOK  BXOHAMaB. 


1904. 

1903. 

Month. 

Nwnhir 
')f  Shares. 

18.862.624 

H.7B7.86H 
11.440,966 

ta  490.a39 

8.205,829 
5  290,110 
4,972,804 

Values. 

Number 
ot  Bharey 

16,001.223 
10,922,017 
16,095,806 

Values. 

Par. 

Actual. 

$ 

668.948.928 
600.002,419 
661.00^,461 

1.82O.959.808 

43VI.8H0  481 
2-)7.H61.Hl<t 
2c0.000.00a 

977.865.291 

Par. 

$ 

1.616,2«4,96( 
l,045.fc  47.226 
1,424,484.40(: 

Actual. 

Jan    . 

Feb 

March 

1 

1.169,681.975 

793,179,950 

1,053,978,950 

3,006,740.875 

772,667,250 
500,738,000 
485,355,700 

$ 

1,204.688,214 

886,098,769 

1,132,487,694 

istqr. 

April.. 
May... 
Jane... 

42,018,646 

12,8»3.06h 
la,467,68t- 
15,896,741 

1.985.698,576 

1,150.685,100 
1.166,807,900 
1,400,639,12) 

3,172,154,677 

900,041,217 

901.487,624 

1,189.633,698 

2dqr. 

lc:i.468,44? 

0.969,282 

I3.4'>.2,894 
12,474,789 
18,:  67.264 

13,701,447 

1,788,734,950 

4,743,476.826 

1,1.37.879.700 
1.070.701,950 
1.7t2.94:i.e00 

i.92i.3«.a50 

40.157.887 

3,717,682.126 

2.971.062.439 

0  mos. . 

July... 
AoRasi 
Sept... 

8d  qr 

2.798,815.106 

698.536,331' 

663,916.861 

1.102.487.948 

2,464,070,149 

5,253,94^203 

2,100.497,081 

S2.176.98S! 

14.908.76K 
14,370.948 
10,795,45S 

40,070,154 

122246086 

12.899,898 

7.708.178,700 

l..379,4a7,900 
1,851,652,500 
1,008,869,225 

3,7.S9,749,6a& 

<i.l48.817.118 

1.018,941,179 

1,006,111,409 

709,8rt4,218 

2.734.218,806 

0mos 
Oct.... 

94,693,729 
.}2,674,449 

■<.8f,6.801,075 
3,048,468,876 

11,442988325 
1,808,879,860 

S,877.433.H22 
721.047,092 

The  following  compilation  covers  the  clearings  by  months 
«lnoe  January  1 . 


MONTH  LT  0LBABIRO8. 


Uontn. 

Citaringa, Total  .ail. 

Clearings  outside  New  Von.. 

1904. 

$ 

12,282.474.004 
7,718,889.788 
8.383,108,307 

1903. 

P.Ct. 

1904. 

1903. 

P.Ot. 

Janoary.  .. 
rebrnary 
March 

$ 

11.088.982.081 
8.468.707,464 
9,582.278.076 

-149 

-8  9 

-13  8 

^2  4 

-13-3 

-9-9 

-14-5 

-126 

» 
8.744.947.885 
3,284.084.786 
3,579.103,317 

< 

3,902.861.668 
3.227.496,458 
3,678,067,741 

-4'0 

+1-8 
+0-03 

1st  qnar.. 

Aortl 

May 

Jane. 

85,633,470,0B9 

8,309,188,924 
8,216,947,888 
8,058,423.305 

29,139,987,561 

»,581,868,82P 
9,118,634,323 
9,482,181,90C 

10.608,186,9f>8 

3.618.645.839 
3.373.116.685 
3.487.934,336 

10.708,425,762 

3,887,507,858 
8,643.805.187 
3.675.695.617 

-1-0 

-83 
-48 
•-6-1 

2dqaar... 

24,683.658,611 

23,122,685,061 

10,379.598,969 

10,856.808.612 

-4-3 

8  months. 

Jaly 

AORUSt 

September. 

60,117,028,610 

8,680,311,721 
8,008.068,912 
&.84t,878,813 

67.262,852,622 

9,767.846,833 
7.921.888.126 
7,673,849.870 

-12  6 

-6-8 

+1-1 

+15-3 

20.987.782,947 

8,485.951.463 
8,852.469.011 
3,489,571,152 

21.665.284,384 

8.790.071.937 
3,256.684,317 
3,382,381,019 

-27 

-8-6 
+8-9 
+8-2 

3d  qnar... 

85,512,659.448  26.362.923,829 

+  0-6 

-8-6 

+25-4 

10,307,991,646 

10,429,037.273 

-1-2 

9  months 
October.... 

73,629,683.066  82,625,776,261 
11.509,898.765    9,176.620,544 

31,295,724,693 
4,033,032.173 

31.994,271,637 
8,943,245.341 

-2-8 
+8-3 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  in  each  of  the 

last  four  years  is  shown  in  the  subjoined  statement. 

BAHK  OLBABIHOS  AT  LEADING  CITIES. 

, October. .  , —  Jan.  1  to  October  31. — . 

(000,000*        1904.    1903.    1902.  1901.   1904.     1908.    1902.    1901. 

omitted.)           $$$  $           $$           $           i, 

Se-wYork...    7,477    5,233    7,497  5,95151,81155,365  63.623  66,744 

Ohioairo 812        82.5        747  709    7,313    7,331    6,962    6,3S9 

Boston 594       588        644  637    5,328    5,620    6,768    6,041 

Philadelphia        543        490        540  490    4,600    4,898    4,854    4,550 

St.LoulS....        255       227       218  198    2,389    2,069    2,102    1,835 

Pittebnrfrh..       189        195       193  169    1,663    2,039    1,904    1,713 

SanFran'OO.        141        142        136  105    1,262     1,259    1,112        949 

Olnoinnati...       108       119       104  100       902       987    1,006       997 

Saltlmore...          99         95         94  80    1,013       968       895       809 

S.an8aBClty.       101       119       104  89       891       877       815       755 

Cleveland  ..          61          68          69  60       570       679       637       582 

New  Orleans          81          78          59  67       764       627       632       463 

allnneapolls.       lOZ          86          88  78        645        576       667      ,470 

Louisville...          47          43          43  39       458        443       415       '384 

Detroit 46           46           42  60        427        433        433        458 

Milwaukee..          38          38          34  30       333        322        290       266 

Providence..          36          84          36  36        286        294       293        289 

Omaha 38          37          34  34       326       829        300       276 

BoflalO 29          29          28  28        267       265        247       251 

St.Paul  ....           31           31           30  26        252        252        236        205 

IndlanapollB         29         27         26  19       263       265       220       165 

Denver.....         21          22          22  21        188       195       192       190 

Richmond..          21          18          19  17       194       170       178        165 

Memphis....          29          23          22  16        201        156        134        121 

Seattle 23         21          21  18       181       171       156       116 

Hartford. 13         11         12  12       115       116       118       113 

8.  Lake  City          14          13          16  18        122        122        142        148 

Total 10,973    8,658  10,878  9,095  82.632  87,338  94,030  96,394 

Other  cities..        837       518        479  426    4,508    4,464    4,021    8,387 

Total  aU...  11,510    9.176  11,357  9,52187.140  91,802  98,05198,781 

OutsldeN.Y.    4,033    8,943    3,860  8.570  35,329  35,937  34,428  32,037 


IMF  ORIS  AND   EXPORTS    OF   GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  nine  months  of  the  calendar  year  1904- 
The  imports  of  gold  were  only  moderate,  reaching  $838,926' 
of  which  $747,829  was  in  coin.  Of  silver  there  came  in 
$273,831,  wholly  bullion  and  silver  in  ore.  During  the  nine 
months  there  was  received  a  total  of  $84,377,877  gold  and 
$2,429,521  silver,  which  compares  with  $8,538,508  gold  and 
$1,713,681  silver  in  1903.  The  shipments  of  gold  during 
September  were  very  small,  reaching  only  $280,  ail  coin,  and 
the  exports  of  silver  were  $645,758,  of  which  $403,600  was 
bullion.  For  the  nine  months  the  exports  of  gold  reached 
$92,421,  against  $1,769,863  in  1903,  and  $5,955,773  stiver  was 
sent  out,  against  $1,607,939  in  1903.  The  exhibit  for 
Saptember  and  for  the  nine  months  is  as  follows: 


IMPORTS  OF  GOLD  AND  SILVER 

AT  SAN 

PBAN0I80C 

). 

HOHTHS. 

GOLD. 

SILVBR. 

Oow. 

$ 

Bullion. 

Total. 

Ooin. 
9 

Bullion. 

Total. 

1904. 

$ 

* 

9 

■i 

January... 

2.555,623 

2C0.3RH 

2.735,981 

76f^ 

308,381 

309.136 

fubrnary.. 

2,469,820 

380.4R 

J,850,v7.^ 

867 

333,881 

334.248 

March 

6,l.'8,l64 

183,876 

0.342.040 

607 

31(5,796 

3)7,403 

April 

1,801,764 

1^4,761 

l.»5«,616 

187,762 

187.762 

May 

7,986,718 

65,4H1 

■»  ,052,1  Pi" 

4,095 

103,63- 

107,733 

June...... 

2,803,08,^ 

99,5S9 

2,902,«74 

4,436 

211.H53 

216,280 

July 

4,504.430 

I40,3:<i 

4.(144,769 

7S,32S 

229.93il 

303,256 

Anirust 

3,82H,566 

205,93r 

4,034,600 

52,660 

327,304 

879,864 

September 

747,820 

9i,ioe 

838,926 
34,877,877 

136.143 

273,881 
2.293.378 

273,831 

Tot.  9  mofl 

33.866  979 

l,521,8Pf> 

2,429,521 
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BXPOBT8  OF  OOLD  A.ND  8ILVBB  FROII  8AM  FRiJIOIBCO. 

MONTHS. 

OOLD.                            1 

SILVER. 

Ooin. 

9 
6.319 

3.186 

13,050 

4.966 

3. 888 

57,625 

1,830 

2,329 

230 

Bullion. 

Total. 

9 

6,819 

3,186 

13,050 

4.965 
388- 
67,52' 
1,88C 
2,82» 
W80 

Ooin. 

9 

141,384 

24,639 

42,311 

12,916 

366,320 

748.4«7 

378,402 

306,52( 

242,158 

2,701.143 

Bullion. 

9 
124.500 
404,273 
304,900 
211,101 
258,400 
454.11S< 
367,227 
676,510 
403,600 

3,204.630 

Total. 

1904. 
January  .. 
February.. 

Maroh 

April 

May 

June 

July 

Aagast 

September 

9 

9 
265,884 
428,912 
347,211 
224,017 
1.U3.720 
1,202.606 
745,629 
982,036 
645,768 

Cot.  9  moi 

92,421 

98,421 

5,966,778 

©lottjetarijlCammeru  i^uQlish^tvje. 

[From  oar  own  oorrespu  ident.] 

London,  Saturday,  October  22, 1904. 

The  improvement  upon  the  London  Stock  Exchange  has 
made  farther  progress  this  week.  Maikets  are  broadening 
as  the  general  public  is  beginning  to  invest,  and  there  is  de' 
cidedly  more  courage  on  the  part  of  operators.  la  Paris, 
likewise,  there  is  a  better  feeling,  and  it  is  thought  that  the 
chances  of  Russia  in  the  Far  Eastern  war  have  decidedly 
improved.  At  the  beginning  of  the  week  there  were  still 
doubts  in  Paris  as  to  the  result  of  the  battle  on  the  Sha-Ho, 
but  as  the  week  advanced  and  the  fighting  came  to  an  end, 
apparently  through  the  exhaustion  of  both  sides,  a  more 
hopeful  feeling  grew  up  and  the  Paris  Bouree  decidedly 
improved. 

There  is  active  business  ic  Germany,  and  German  oper- 
ators are  buying  on  a  large  scale  here  in  London.  For  a 
moment  last  week  the  dearness  of  money  checked  operations. 
But  money  has  become  somewhat  more  plentiful,  though  it 
is  still  gcarce  and  dear,  and  confidence  has  revived.  All 
over  Europe,  indeed,  there  is  a  decidedly  better  feeling  than 
there  has  been  for  a  a  long  time  past,  for  people  in  general 
have  come  to  the  conclusion  that  the  danger  of  political  com- 
plications arising  out  of  the  Far  Eastern  war  has  passed 
away. 

Here  at  home,  although  a  larger  number  of  men  are  out  of 
employment  at  present  than  at  the  seme  date  for  several 
years  past,  there  are  still  indicatioas  that  trade  is  beginning 
to  improve.  More  particularly,  this  is  clear  in  Lancashire, 
where  an  enormous  business  is  being  done,  both  with  India 
and  with  China.  India  has  been  very  prosperous  for  a  suc- 
cession of  years  now.  The  purchasing  power  of  the  people 
has  rapidly  increas  ed,  and  everything  indicates  that  the  pur- 
chases of  India  in  this  country  will  continue  to  increase  for 
some  time  yet.  More  remarkable  still  is  the  improvement  in 
the  Chinese  demand.  China  has  been  able  to  pay  all  the 
instalments  of  the  indemnity  imposed  upon  her  in  conse- 
quence of  the  Boxer  troubles,  and  yet  the  Chinese  exchange 
is  higher  now  than  it  was  before  those  troubles  began.  Evi 
dently  the  temporary  difficulties  then  caused  have  been  com- 
pletely gotten  over,  and  the  economic  condition  of  China  is 
decidedly  better. 

In  the  beginning  of  the  week  British  railway  stocks  were 
^ather  depressed,  as  the  traffic  returns  were  considered  dis- 
appointing. As  the  week  went  on  there  was  a  recovery,  due 
partly  no  doubt  to  the  cheapness  of  money,  partly  to  the 
improved  reports  respecting  trade,  and  partly  to  arrange- 
tnents  which  are  being  made  by  the  railway  companies 
themselves  to  remove  difficulties.  For  example,  there  has 
long  been  a  dispute  between  the  Great  Central  Railway  and 
the  Metropolitan  Railway  Company.  It  is  understood  that 
a  settlement  has  this  week  practically  been  arrived  at.  The 
laost  marked  improvement,  however,  during  the  week  has 
been  in  South  American  railway  securities,  the  news  from 
Argentina,  Chili  and  Brazil  being  exceedingly  good,  and 
the  process  of  disarming  the  insurgents  in  Uruguay  is  also 
going  on  rapidly. 

Money  was  excedingly  cheap  and  plentiful  at  the  begin- 
ning of  the  week.  Indeed,  on  Tuesday,  when  the  instalment 
on  the  recent  issue  of  Exchequer  bonds  fell  due,  over  4>^ 
millions  sterling  wa«  paid  up,  a  large  part  being  in  full  pay- 
ment. The  financial  world  did  not  anticipate  this,  and  as  so 
large  a  sum  was  paid  without  disturbing  the  market,  it  made 
an  extremely  good  impression,  and  there  was  a  further  fall  in 
the  rates  of  both  interest  and  discount.  As  the  week  draws 
to  a  close,  however,  there  has  been  a  recovery  in  rates,  as  it 


was  found  that  money  was  not  so  plentiful  as  had  been  sup- 
posed. It  is  believed  by  those  in  the  best  position  to  judge; 
both  in  Berlin  and  in  London,  that  the  German  demand  for 
gold  has  now  nearly  ceased.  On  the  last  day  of  September 
the  note  issue  of  the  Imperial  Bank  of  Germany  had  been  so 
enormously  increased  that  the  Bank  was  paying  5  per  cent 
duty  upon  more  than  15  millions  sterling  of  its  notes.  In  the 
first  week  of  the  present  month  notes  returned  in  large 
amounts,  but  still  the  duty  had  to  be  paid  on  nearly  9  millions 
sterling  of  notes.  In  the  second  week  the  return  of  notes  was 
still  larger,  so  that  at  the  end  of  that  week  the  Bank  had  to 
pay  duty  on  less  than  13^  millions  sterling  of  its  notes.  It  is 
believed  to  be  certain  that  this  week  the  return  of  notes  will 
be|snfficient  to  relieve  the  Bank  from  paying  any  duty  at  all. 

The  causes  of  the  eager  demand  for  money  in  Germany 
are,  firstly,  that  the  German  Government,  not  having  issued 
a  public  loan  this  year,  is  being  financed  by  the  Imperia  I 
Bank;  secondly,  that  one  of  the  large  German  banks  has 
bought  a  large  proportion  of  the  shares  of  a  great  industrial 
company  for  the  Government  and  in  sodoiag  has  temporarily 
locked  up  a  large  part  of  its  funds.  In  addition,  trade  is  very 
good  and  business  on  the  Stock  Exchange  is  exceedingly 
active.  In  Paris  money  is  also  in  somewhat  better  demand. 
Ihe  French  banks  have  been  reducing  the  balances  they  have 
so  long  employed  in  London  and  they  have  been  diverting  the 
money  to  Berlin.  Indeed,  Berlin  offers  so  profitable  a  field 
for  employing  money  that  the  batks  have  remitted  there 
large  sums.  In  France  itself,  also,  there  is  somewhat  more 
activity  than  there  has  been.  From  all  this,  those  in  the  best 
position  to  judge  infer  that  the  rates  of  interest  and  discount 
will  now  steadily  rise  here.  It  is  still  thought  possible  that 
the  Bank  of  England  will  not  have  to  raise  its  rate  of  dis- 
count unless,  of  course,  something  entirely  unforeseen  hap- 
pens. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts  and  the  applications  exceeded  439  lacs  at  prices 
ranging  from  le.  4  l-82d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-16d.  per  rupee  were  allotted  the  full 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1B04. 

Oct.  10. 

s 

Circulation 27,979,660 

Public  deposits 7.612.7tf 6 

Otber  deposits 40,613.779 

Government  securities 14,«l<i.849 

other  securities 23.888,«64 

Reserve  of  notes  and  coin 27,323,688 

Coin  &  bullion,  both  departm'ts  36.863,115 
Prop,  reserve  to  liabilities,  p.  c      66}^ 

Bank  rate percent.        8 

Consols,  2M  percent S'^X 

Silver 86Ka 

CTearing-House  returns 2Ja.662.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


1908. 

1902. 

1801. 

Oct.  21. 

Oct.  22. 

Oct.  23. 

S 

« 

s 

28,51«.450 

29.363,660 

29.298.220 

7.129.806 

10,573,183 

11,018.261 

42,911.939 

39.2a.  113 

40.109.671 

19,999.0511 

1»416.183 

ix.oin,7e5 

25,.s&  1,824 

28.37  '.3W) 

i  6, 166,879 

2i,531,»v:0 

22,867,725 

24,828,191 

38,0K0,eil 

84,066,686 

8t),SS1.411 

44« 

'4' 

4^ 

8e^ 

93  8  16 

98  0-10 

28  6-l6d. 

88  6-16d. 

26  Wd 
163.710,000 

803  283  000 

170.278.000 

Batt$  ot 

InUrttt  at 


Pari! 

Berlin 

Hambnrft 

RYankfort 

Imtterdam.... 

Broiiels 

71enna 

St.  PetersbarR. 

Madrid 

OoDanhaaen .  . 


Oct.  28. 


Bank 
Rat*. 


S 

6 

5 

5 

8 

8 

8K 

5>< 

4M 

4M 


09«n 
Marlt$t 


3J< 
SM 
VA 
2« 
S« 
nom. 
8» 
4» 


Oct.  16, 


Ban\ 
R»t». 


3 

5 

6 

6 

8 

8 

9\i 

5M 

4» 

4W 


0|>«n 
Mark* 


8« 
iH 
8H 
3H 

iH 
i% 
nom, 
8 
4 


Oct.  8. 


Bank 
Bate. 


8 

4 
4 
4 
8 
8 
3H 

4M 
4M 


0y«n 
Mar\* 


8« 

3H 
2% 
8H 
ihi 
nom 
S 
4 


Oct.  1. 


Bank 
R»t». 


8 

4 

4 

4 

8 

8 

3M 

6H 

«M 

4M 


09*n 
MurUt 


IM 
SM 
SM 
3^ 

iH 

3>t 

noB. 

3 

4 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  20,  1904: 

Gold— Gold  has  been  In  very  strong  demand  during  the  week 
and  Berlin  has  seoored  all  the  arrivals,  for  most  of  which  788.  and 
over  was  paid  At  the  moment  of  writing  the  demand  Is  Bllf2;htly  less 
keen.  At  thn  Bank  £200,000  has  been  paid  In  for  aoooant  of  the  India 
ConncU.  and  £.500.000  has  been  withdrawn,  of  which  £460.000  Is  for 
Egypt.  Arrivals:  South  Africa.  £266.000;  Rombay,  £271.000;  Aus- 
tralia, £213,000;  West  Indies.  £  16.000;  total.  £766,000.  Shipments: 
Bombay,  £50.000;  Colombo.  £1.000;    Madras,  £7.500;  total,  £''8.600. 

Silver— Short  supplies,  especially  for  near  delivery,  caused  quota- 
tions to  advance  to  26'8d.  for  cash  and  2658d.  for  forward.  To  day's 
prices  are  iind.  under  the  above,  but  the  market  o'oses  practically  at 
yesterday'!*  tiitiires.  There  has  been  no  Inquiry  fur  the  Indian  bazaars 
during  the  week,  the  oloslnfi:  quotations  being  Ra  67''8  per  100  tolabs. 
Arrivals:  New  York.  £136,^00;  Australia,  £8,00i';  West  Indies, 
£2.000:   total,  £146,000.    Shipments:   Bombay.  £90.900. 

Mexican  Dollars— There  have  been  no  transactions  since  our  last 
circular. 

The  following  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  seven  weeks  of  the  new 
season  compared  with  previous  seasons  : 

IMPOETa. 

1904-5  1903-4 

Imp'tsof  wheat,  CWt,14,269.200  13.030,609 

Barley 4,599.600  6,648,061 

Oats 1,866,000  1,704.347 

Peas 300.178  46B.819 

Beans 318.721  456.189 

Indian  com 6,708.900  8.692,308 

Flour 1,512,600  3,150,798 


1902-3. 

13,163.395 

5,888,945 

2,869.840 

237,309 

427,945 

4,123,785 

2,730,622 


19013. 
9.004,200- 
4,653,600 
2,884,800- 
238,500 
441,800 
6,446,20a 
2.810,900 


Nov.  5,  1904. 
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Supplies  available  for  consutnption 
on  September  1): 

1904-5.  1903-4. 

Wheat  Imported,  owt.14,269, 200  13.030,609 

Imports  Of  flour 1,512,600  3,150,798 

Bales  of  homegrown.  2,563,890  2,917,677 


(exolnslve  of  stock 


1902-S. 

13,163395 

2.730,622 

8,349,539 


1901-2. 
9,004,200 
2,810  900 
4,740,645 


Total 18.335,690    19,099,084    19.243,566    16,565,745 


Av«'r.prloewheat,week.308.    Sd. 
Average  prloe,  eeason.SOs.    Od. 


268.    8d.       25s.    Id.       25a.  lOd. 
_^_  ^ _    .        278.  lid.        268.    9d.        259.  lid 

The  following  showa  the  quantities  of  wheat,  flour  and 
maize  aflmt  to  the  United  Kingdom  : 
TM»  week.    Last  vieek. 

Wheat  qrs.    2.635,000       2.550.000 

Flour,  equal  to  qrs.        175.000  150,000 

Maize.        qra.    1,355.000       1.820.000 


1903-4. 
1,665,000 
345,000 
985,000 


1902-3. 
1.770.000 
315,000 
830.000 


Enelisb  Financial  Harkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  4: 


LOITDOH. 


Silver,  per  ounce d. 

Ooneol8.,new,  2H  P.  ota. 

For  aooonnt 

Fr'ohrente8(lnParl8)fr. 

Spanlah  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  &  8t.  Paul... 
Den.  A  Rio  Or.,  com 

Preferred 

Erie,  common 

l8t  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.BR.of  Mex.,l8tpf. 
N.  Y.  Cent.  &;  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phila.  &  RpadiDg* 

Ist  preferred* 

2d  preferred* 

Southern  Paolfle 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 


SaU 

Mon. 

Tu 

it.      Wed, 

Tkurt. 

_ 

— — 

•— — 

2678 

2615,B 

26' 

'8         2678 

26i5ie 

883,g 

88 

8788 

87% 

883ia 

88 

8713x6 

88 

9a0o 

9305 

9810 

98-15 

8608 

86  >« 
5% 

86I4 

6»8 

5ie 

89% 

89i« 

8778 

88>a 

105 

104% 

104 

105 

97I4 

97% 

96J4 

97 

98 

98% 

^ 

^ 

97 1« 

97»a 

13338 

133% 

13178 

133 

46^ 

47 

0 

4538 

46  »4 

25% 

25^ 

24 

24I4 

I77I4 

I7714 

OD 

17« 

176% 

32 

32ifl 

H 

31 

32 

86 

85 

fa 

84 

85 

4188 

4078 

-* 

39  >s 

4058 

76 

74I4 

78  >« 

7438 

55 

55 

52 

641^ 

1471a 

148 

iJ 

146 

146i« 

I3914 

138  ■« 

t-l 

137 

i37% 

19 

19>9 

18>« 

18i« 

33 

3258 

1 

a 

3114 

3214 

00 

6OI4 

59i« 

60 14 

4213 

42 

4II9 

41 

138 

1391« 

0 

137% 

ISSili 

46% 

4314 

0 

43 1« 

44 

74% 

741>8 

73«4 

75 

96ia 

94 

^ 

93 

96 

I20i« 

119ifl 

119 

70  i4 

70% 

^ 

70 

70  la 

3878 

38i>8 

< 

37% 

33 

45J4 

45 

tt 

45 

45 

41 

41 

c 

41 

4II4 

ti4% 

esi* 

>> 

62i« 

63 

38 

36i« 

w 

35 

35% 

97 

97 

97 

96>« 

a5i« 

11478 

I12i« 

liaifl 

97  J3 

97i« 

97i« 

97ifl 

21^8 

2178 

21H 

2278 

84% 

84 

8858 

85B8 

22>« 

23 

22 

22 

44 1« 

45 

44 

44  >« 

681* 

69 

68 

68^ 

Pri. 

^6% 
871^ 
87Uig 
98-20 

"T^" 

8778 
105 

97 14 

9713 
132ifl 

46  U 

241s 
176 

31% 

841a 

40% 

74 

53 

L46ia 
l36Jfl 

I8I4 

82 

59% 

41 
138 

4438 

76 1« 

96 
119 

71 

37ia 

45 

4114 

62% 

35% 

961a 
113 

971a 

2314 

86% 

221a 

45 

681a 


Price  per  share. 


©ommcrciaX  aixtX  HXtscjellatxeottB^jeitrs 


BITIDBNDS. 


JTonM  of  Company. 


Railroads  (Steam). 

Cleve.  A  Pittsburgh,  guar,  (quar.) 

Delaware  8ugquehatina<&  Schuylkill.. 

Mexican,  Ist  pref 

.  N.  Y.  Philadelphia  <fe  Norfolk 

do  do  do       (extra).. 

Pennsylvania 

49l.  L.  &  San  B'ran  ,  2d  pref.  (qaar.) 

White  Pass  *  Yukon 

Street  Uailivays. 
Washington  (U  C.i  Ry.  <Si  Elec,  pref. 
■Mm  A^     Banks. 

People's,  Brooklyn 

MiscellaneoiM. 
Adams  Express ............ 

do  do     (extra) 

American  Cotton  Oil,  com 

f      do  do       do    pref 

American  Radiator,  com  (guar.) 

«"<5*  do  do        pref.   (qaar) 

N.  Y.  <6  Qaeens  Eleo.  L  <fe  P.,  pref... 

Nlles-Berocnt-Pond,  pref.  (quar.) 

People's  Gas  Light  <fe  Coke  (quar.) 

Pratt  A  Whitney,  prel.  (qaar.) 

United  Copper.  pr«f 


Per     When 
Cent  Payable 


3 
8 

3 
3 
3 

1 
4 

2'9 

4 

2 

2 
1 

3 
1 

IN 

21^ 

I'D 
1"^ 
\H 

3 


Dec 

Not 

Deo 
Deo 
Deo 
Dec 
Dec 
Nov 
Deo 
Not 
Not 
Not 
Not 


SooJcs  Closed. 
(Days  Inclusive.) 


Deo 

Holders  of  reo.  Not  10 

Not 

Do  not  close. 

Not 

24 

Oct  31        to       Not  11 

Deo 

Holders  of  reo.  Not  15 

Dec 

Holders  of  rec.  Not  1 5 

Not 

30 

Holders  of  reo.  Nov    6 

Deo 

1 

Not  17       to       Deo    1 

16 


Not    3 


Not  11 

Not  11 

Not  11 

1  Not  11 

3l'Dec  22 

16  Not  10 

1, Not  18 

15  Not    9 
25  Not  15 

16  Not    9 
15  Not    1 


t 

to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Not  16 

Not  30 
Not  30 
Deo  1 
Dec  1 
Deo  31 
Not  16 
Deo  1 
Not  16 
Not  26 
Not  16 
Nov  16 


f  Payable  to  holders  of  voting  trust  oertifloates  of  record  Nov.  21.   Transfer 
books  close  from  Nov.  33  to  Nov.  SO  Inolnslve. 


Anctlon  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Stoekt. 

3  N.  Y.  Produce  Exch.  Bk.l75i8 

5  N.  Y.  Produce  Exchange 

Safe  Deposit  Co 265 1« 

44  Title  Oa   <*  Tr  00.55088  ."SSI  % 
10  U.  8.  Flour  Mill.  Co.,  pf.$2  lot 

26  Metropnl.  Realty  Co 96 

86  North  River  Ins.  Co 200% 

Pew  No.  4<)  Grace  Oh'oh.$l  ,560 
20  Am.  Rxch   Nat.  BaDk.Z79  280 

1  Chemical  Nat.  Bank 4310 

25  Nat   Bk.  of  Comirieroo  ..2a0 

3  Market  &  Fulton  Mat  Bk.262% 
80  Bowling  (ireenTraetC.).210 
76  Realty  AsBoolates. 138>s 


Stocks. 
80  American  Surety  Co    -..166ia 
28  N  Y.  vlutual  Oas  L  Co. 300 
26  Title  Ins.  Co  of  N.  y....l57 

25  Nat.  Park  Bank  528 

12  Alliance  Realty  Co 115 

10  Northern  Nat.  Bank 130 

96  N.Amsterdam  Nat.Bk.440-459 

5  U.S.  Trust  Co 1474 

10  Lawyers'  Mt«.  Ins.  Co..  191 
171»B,oo  Rich.  L.&  RR.  Co.f  130  lot 

Bonds. 
913,000  Rich  Lt.  &  RR.  Co. 
iBt  Parohase  Money  4a 20 


Breadstatft)  Figmes  Broauai  from  Page  2104. —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  tCxchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  29 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at^ 

Flour. 

fVHeat. 

<Jnrn. 

OatM. 
Buih.32  lb: 

iJarlen. 
iuf>l.48lbf 

Bv*. 

Bbii.l9eil)i 

Buih.Oait, 

BU.S6  lb». 

Chloaf^ 

171,613 

805,217 

695.250 

1,09^,125 

543.555 

46.011 

Ullwankee . . 

92,S5j 

860,680 

19,000 

13«.6i)< 

504.460 

48,000 

Dalath 

143,000 

1,823,536 

890  805 

505,988 

56,758 

UlnneapoUs. 

9,864.300 

17.490 

4:n.640 

316.880 

154.160 

Toledo 

205,745 

67.000 

103.8C0 

4,600 

Detroit 

6,800 

104,547 

115  248 

53.081 

CleTeland  ... 

21,104 

1C8.818 

134.158 

300  551 

10,900 

St.  Louis  .... 

69,840 

606,598 

268490 

360  45C 

96,000 

16.830 

Peoria 

43,660 

15,200 

401,000 

213,20' 

96,300 

9,600 

Kansas  City. 

655,200 
"e.  839,541 

136,900 
1.728  536 

172.800 
3,141,75^ 

"2,070.871 

Tot.  wk.  1904 

53'5,e6l 

336,969 

Same  wk. '03. 

548.750 

7.6«l,S20 

3.714.814 

4,839,376 

8,704,931 

207,89  J 

dame  wk. '03. 

616,274 

10.195,017 

2,595,016 

4,633970 

3,173,327 

403.888 

Since  Aug.  1. 

1904 

5,311,293 

85.409,971 

38,749  660 

65,357.039 

28  581141 

3,S49,833 

1903 

6,820,274 

77  423  538 

50.012.294 

43,905,671 

24,311,117 

2,318,833 

1903 

6  614  015 

lin.4tP,79t 

25  460  fl02 

63,0^8.:-l94 

19.39  i.on« 

4,034,8'4 

The  receipts  of  dour 

and  grain  at  the  seaboard  ports  for 

the  week  ended  Oct.  29, 

1904,  foUow: 

•  •U' 

•v<eii.. 

;/ j  « 

')«t«. 

xi«rii» 

JIM 

Receipts  at—                 fcbU 

bnOi 

>>utlt. 

ttllM 

kttili. 

mm. 

New  York       ,      .  ,       186,315 

137,3  in 

212.426 

58K.700 

347.fiiiO 

Boston,.             .....           9,619 

1,334 

74.660 

101.029 

1.000 

876 

Portland.  Me     .. 

40,000 

29.0(10 

Philadelphia ,      42,'iOO 

33.' 3  > 

35,458 

140,770 

24,'iOO 

....  - .. 

Baltimore       .   ...     .        48,078 

114,8»0 

2tt,53S 

42,43t« 

69,934 

Richmond      .    .   ,„.        3.960 

82,904 

29,3  ?0 

41,b52 



NewpoitNews     ...          19.13 

TO) 

MobUe                   1!,588 

4,650 

3,500 

New  Orleans*.,  .  .         10.445 



9,062 

21,760 

...  .... 

Galveston            .... 

24,000 

9H.0OU 



Montreal 39,748 

440,276 

163.050 

77,263 

22,318 



Total  week    .    .     365,66? 

813,82S 

eo«.«i3 

1,04 '5,183 

395.843 

90.819 

Week  1903 471.433 

3,340,746 

2,3S».93t 

9J3,lu6 

866,211 

46,356 

*  tteoeipti  do  not  inolade  Krain  passing  throngh  New  Jrleans  for  forelKO 
ooni  on  thronsh  bills  of  lading. 

I'otal  receipts  at  porta  from  Jau,  1  to  Oct.  29  compare  as 
follows  for  four  years: 

Receipts  of-  1904.  1903  1902.  1901. 

Floor «......l)bl8.  14,310,854         17,644  819         17.90?,822         18,844,178 


Wheat  bush.  34.644,572         84,78.3,8S1 

Corn ••  44.709.«4a          88.191,314 

Oats     "  89,e87.e34         43.M4754 

Barley "  3.b«5.a«7          3,2b4.w5i 

ttye       "  807,0^4            3,d805i3 

Total  sraln " 

The  exports  from 
ending  Oct.  29.  ig04 

Wmut,  Osrn,       Flour. 

Mm9»rti  from— hush.  kuth.         bbls. 

Kdw  York... 348.335       34,i<34 

Portland,  Me.     40.000  

Boston 47,290        18,060 

Pklladelphla ii.fbl        3,180 

■altlmor* i.-zHJ        e,i76 

s«7r"5'rtNeW8    700        19,103 

Mobile 4,661         2,5«6 

4«w  Orleans 4.902        2,63^ 

ialTMton S5,718      

dontroal 133,644  33,311        16,161        76,769 


114,486  762 

1 4,982. 1^0 

43,1*16.131 

);,149.6S3 

4,lw,«l6 


138,246,964 

100,608,734 

63,314,174 

4,4&0.18a 

3.46a.778 


123.604,469       833.';5S.483       178.931.702      310.078,830 

Che  several  seuooard  ports  for  the  week 
,  are  shown  in  the  annexed  statement: 

Oate.  A|f«i      Pi«i,  Barley 

bush.  tusk,      husk,  ku«k. 

77,9d0      7,534  101,855 

29.000      17.812    

a.lOU      34,233 

3,4ii4 


I6U 


3,5U0 
8.i61 


91,834 


Total  week..    173,644     50ii,ii08 

Sametlm«'08.2,3ii9,ll6  1,163,963 


96,727 
367,347 


196,954 
IlO.644 


39, 


loo  destination  of  these  exports  tor  the 
July  1, 1904,  is  as  below: 

#«eur. 


230,932 
122 

week  and  since 


35.316 

16,792 


Mx9ort$  tot 
mi»K  and  <in«( 

July  1  (•— 
Jnited  SingdoiB 
Jsatlnent 

*  0.  AmerlOs. 

Vist  indlSB 

•r.M.Am.Colo'i 
niifi  soBntriei 


Wtth    SinteJuiv 

OcU  29. 

1.1004. 

b'    ■ 

bblt 

83.5150 

1.076,571 

30,466 

609,762 

V.H8 

816.r94 

K0,«26 

863,119 

81»8 

85.601 

2.4(9 

103.U»6 

, Whtat. , 

Wttk    S4n*«  July 


Oct,  29 
173.644 


1.  1904 
buih, 

4.380.091 

686.317 

3.;iO0 


Oorn, . 

treeh    Sln««  July 
Oct.  29       1,  19C4. 


28,478 


0\tth. 

68.824 

402,297 

4,713 

16,b94 

lO.UOO 

1,880 


bui>). 

6,842,184 

4.634.088 

66.874 

311.967 

73.S49 

89,368 

10.499.005 
20.6t4.68S 


Total 96,727    2,283.833      178,644       4,917,241       509.008 

fetal  1B08-08....     867,347     5,377,801  3,S39, 106     31^,681,541    l,4b;i,90J 

The  visible  supply  oi  gram,  comprising  the  stocks  in 
^anary  at  the  prlnolpai  points  of  accumulation  at  lake  and 
(•aboard  ports,  Oct.  29,  1904,  wa«  as  follows: 


iA«t«r««»-  busk. 

New  Tork 883.000 

Do      afloat...  ^        

Uoston. .^. 

Philadelphia 186000 

Baltimore 1,071,000 

New  Orieani 

MireitoD  «..     210  000 

KOBtreai 79  000 

roronto 14.(00 

nflalo .^.  1,566  003 

Do      afloat,....., 
Toledo 821000 

00      afloat 

Oei.roU 680,000 

Do      afloat 

leiaaco 8.085000 

Do      afloat 

ttUwankec 4S8,ooo 

00      afloat 

Fon  William ?,118,OOC 

Port  Arthor i.»34  Ooo 

Oaluth 4,828000 

Oi,      sfloaf 

(tioneapoiii 6.74(>,O0O 

H.  Lonls 8.158.00U 

Do      afloat 

SaoiaiOlty 1.877.000 

Peoria.       '000 

IndianavelU 873.000 

)nlfiSilisi»piBlT«r.     ^.„,^ 

laLakei i"-"^ 

•  ■•analandriTer .        104.000 


0»r%, 

133.000 

ilB.'oOT 
4,000 
79  000 

'«0,0(J6 
73,000 

4l'3.0()0 

116,000 

108  000 

i.ioV.bod 


(jatt, 

1.483  000 

600.000 
Ibl.xuO 
806  OOO 


bUtX, 
153  000 


168,000 


I.UUU 
'31,000 
■'69060 
779.000 


183.000 

894,000 
1,264  000 

878.bo6 
6,153606 

6w5.b'o'6 


871.000 

"ii',666 

38,666 

e4tf,b'o'6 

"21,06*6 


B«ri«t 
k«ia. 

138.000 


65  000 

l,8i9,6<M 

1.066 

04,000 

18.000 

37'e.'(x>6 


Total  Oct.    39.  1904 
Total  Oou    %i,  1904 
Total  Oct.    81.  1908 
Total  Not.     1.  1903. 
Total  Nov.     a.  1001. 


86.495,000 
24,H35.000 
8'^, 2 16.000 
.18.800.000 
.41.198,000 


3.019.000 
3.440.UOO 
7.»a2.000 
8,581.000 
18,00^,000 


8,319,000 

5,756.666 
1,129,000 

411,666 

l.b42,000 

107  009 

661,000 
ii70,000 

23,909,000 

21.485.000 

8  U79.000 

7,615,000 

8.099,000 


203,000      1.791000 


169.000 
6.000 


1.778.000 
1,661,000 
1.026.000 
1.178.000 
8.044,000 


1,134.000 
86,000 


3.000 


i.as4,ooo 

381,000 

8.897,000 
6,062,000 
4,988.000 
8,310,000 
8,880,000 
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New  York  Citj  Cleariu?  House   Banks.— Statemont  of 

oondition  for  tho  week  ending  Oct.  29,  1001,  ba.seJ  on  aver- 
ago  of  daily  results. 


tVe 

amit  two  ciphers  (00)  in  all  canes. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

iHepositi 

Jte- 

n've. 

$ 

$ 

$ 

$ 

$ 

m 

$ 

P.O. 

Bit.  of  N,  Y. 

2,000,0 

2,522,8 

19,919,0 

3,259,0 

2,009,0 

19.799,0 

26-6 

Maiiluat.  Co 

2,050,0 

2,415,5 

27,773,0 

6,605,0 

2,197,0 

33,196,0 

26-7 

ili-roliant.s' 

2,000,0 

1,3(;4,7 

17. 10.-..  7 

4,129,9 

1,337,2 

21, 02'.-, 2 

25-2 

Mt'ili.iuics'. 

3,000,0 

3,281,.^. 

23,330.0 

4,660,0 

l,(i3(;,o 

24,577,0 

25-6 

AiiK-nca 

1,500,0 

3,5.-0,4 

26,2:;8,4 

e,36';,4 

2,340,0 

29,702,1) 

25  9 

Plioeuix  ... 

1,000,0 

•-TiO,-' 

3,408,0 

itiy.'.o 

242.0 

2,i»22,0 

27-2 

City 

25,000,0 

17,657,2 

189,283,0 

45,894.2 

8.801.5 

193,779,:; 

281 

Clieiiiical  .. 

3(10,0 

7,691,0 

25,406,8 

(>,007,4 

1,845,8 

26,272,0 

32- 1 

Morch.  Kx  . 

600,0 

358,7 

6,107,3 

1,253,7 

5<;3,9 

6,775.2 

26-8 

Gnllatm 

1,000,0 

2,202,7 

9,090,6 

1,234,5 

548,3 

7,124,5 

2  5  0 

But.  <fc  Drov 

300,0 

123,0 

2,204,9 

581,8 

29,4 

2,224,9 

27-4 

Mech.d;Tra. 

70ls0 

357,7 

4,748,0 

088,0 

490,0 

5,152.0 

22-8 

Greeiiwleli . 

000,0 

539,0 

2,711,1 

501 '.,9 

482,2 

2.716.9 

3(i-3 

Araer.Exch. 

5,000,0 

4,271,8 

29,811,0 

3,500,0 

1,900,3 

22,25-2.7 

24-2 

Commerce.. 

25,000,0 

11,873,1 

167,821,6 

27,475,1 

12,286,3 

158,011,9 

25-2 

Mercantile . 

3,000,0 

4,361.5 

23,300,'. 

4,290.2 

1,242,0 

20,751,0 

26-6 

Pacific 

422,7 

6j5,0 

3,175,3 

5b2,8 

513.0 

4,062,0 

26-9 

Chatham  ... 

450,0 

1,087,6 

6.240,9 

821,5 

882.0 

6,373,0 

26-7 

People's  ... 

200,0 

408,9 

2.222,0 

340,0 

325,2 

2,550,7 

260 

N.  America 

2,000,0 

2,035,2 

17.411,0 

2,013,1 

2,035,8 

17.240.5 

26-9 

Haiiover  ... 

3,000,0 

6,645,1 

53,03(;,5 

12,543,2 

4,019,8 

64,934,1 

25-0 

IrvmK 

1,000,0 

1,062,1 

6,976.0 

1,154,0 

348.7 

6,378,0 

23-5 

Citizens'    .. 

2,550,0 

615,8 

17,211,0 

4,331,0 

1.372,8 

21,343,3 

26-7 

Na.ssau   

500,0 

321,4 

2,044,7 

297,0 

420,5 

3.146,0 

23-0 

Mar.ik  Fult. 

1,000,0 

1,297,3 

6.690,0 

1,331,0 

761,2 

7,024,4 

29-V 

Shoe&Lthr. 

1,000,0 

359,7 

7,759,3 

2,000,1 

388,2 

9,377,2 

25-5 

Com  lixch  . 

2,000,0 

3,318,5 

27,822,0 

4,174,0 

4,262,0 

33,640,0 

25-0 

Orieutal  ... 

750,0 

1.058,3 

7.641,3 

1 ,342,9 

386,7 

7,658,0 

22-8 

Imp.  &  Trad 

1,500,0 

6,605,2 

24,903.0 

4,162,0 

1,353,0 

22,372.0 

24-6 

Park  

3,000,0 

7,064,2 

73,670,0 

15,891,0 

5,659,0 

84,657,0 

25-4 

East  River 

250,0 

133,0 

1,148.8 

275,3 

187,2 

1,411,5 

32-8 

Pom-th    .... 

3,000,0 

2,943,3 

22.622.8 

4,480,5 

2,240,0 

25,979.8 

25-8 

Second    

300,0 

1,426,6 

9.290,0 

1,113,0 

1,448,0 

10,022,0 

25-5 

First    

10,000,0 

13,932,7 

107,981.9 

29.645,5 

2,437,5 

111,986,0 

28-0 

N.Y.Nt.Ex. 

1,000,0 

869,1 

7.723,3 

1,355.1 

460,4 

7,080.0 

25-7 

Bowery    ... 

250,0 

773,4 

3,125,0 

413,0 

384,0 

3,548.0 

22-4 

N.  Y.  Co... 

200,0 

667,9 

4,498,4 

912,7 

456,3 

5,372,1 

25-4 

German  Am 

750,0 

517,3 

4,049,5 

793,5 

227.0 

4,037,7 

25-2 

Chase 

1,000,0 

4,034,2 

48,975,9 

13,028,6 

1,935,0 

58,733,4 

25-4 

Fifth  Ave.. 

100,0 

1,785,4 

9,385,6 

2,392,1 

257,1 

10,325,3 

2.'>-6 

German  Ex. 

200,0 

682.7 

2,691,7 

200,7 

635,0 

3,252,9 

25 -V 

Germania  .. 

200,0 

878,3 

2,747,3 

429,4 

863,0 

5,492,0 

23-5 

Lincoln 

300,0 

1,37(^1,2 

12,122,1 

1,328,1 

1,926,8 

13,000,3 

25-0 

GarfieUl 

1,000,0 

1,284,1 

7,752,4 

1,575,8 

308,6 

7,814,0 

241 

Fifth    

250,0 

379,2 

2,608,9 

410,8 

173,2 

2,558,7 

•22-8 

Bk.  of  Met.. 

1,000,0 

1,456,3 

8,407,2 

2,018,2 

396,9 

9,831,9 

24-5 

West  Side.. 

200,0 

528,y 

3,585,0 

656,0 

331,0 

4,015,0 

24-5 

Seaboard  .. 

500,0 

1,409,6 

10,445,0 

3,199,0 

1,574,0 

19,416,0 

24-5 

IstN.Eklyn 

300,0 

601,1 

4,002,0 

724,0 

1.274,0 

4,972,0 

401 

Liberty 

1,000,0 

1,932,4 

11,488,8 

2,323,1 

24'J.O 

10,103,4 

25-4 

N.  Y.  Pr.  Ex 

1,000,0 

518,3 

5.450,5 

998,1 

342,4 

5,803,0 

231 

New  Amst. 

500,0 

554,7 

6,047,9 

968,8 

554,8 

6,987,1 

21-9 

Aetor  

350,0 

572,5 

4,453,0 

827,0 

190,0 

4,247,0 

239 

Total... 

115,972,7 

134,643,5 

11422S66 

238,360,2 

79.542,0 

12044342 

t 

26-3 

t  Total  United  States  deposits  included,  $23,361, 300. 

Eeports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  39,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

KlIT. 

Leg.  T. 
&Bank 

Net 
Deposits 

plus. 

invest- 

Specie. 

Clear'!/ 

Other 

ments. 

notes. 

Agent. 

Hks.&c 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

^. 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

243,1 

2.384,7 

70,3 

200,9 

328,7 

376,4 

3,048,1 

Columbia  .. 

300,0 

291,8 

5,005,0 

259,0 

174,0 

452,0 

3,5 

5,392,0 

14th  Street. 

100,0 

110,7 

l,95o,2 

82,7 

9'.t,7 

194,0 

18,6 

2,200,5 

Gansevoort. 

200,0 

81,9 

2,038,2 

14,1 

116,3 

120,0 

60,4 

2,204,2 

Hamilton  .. 

200,0 

123,3 

3,114,7 

157,9 

115,6 

90.9 

300,0 

3,540,9 

Mt.  Morris 

250,0 

118,9 

2,197,4 

118,0 

98,9 

201,7 

55,6 

2,859,2 

Mutual  

200,0 

193,0 

2,768,2 

23,4 

285,6 

131,0 

55,5 

2,905,6 

19th  Ward  . 

200,0 

195,8 

1,921,2 

42,3 

171.3 

153,0 

356,1 

2,333,9 

Plaza 

100,0 

245,0 

2,996,0 

170,0 

101,0 

481,0 

3,464,0 

Eiverside  .. 

100,0 

100,6 

1,232,8 

15,2 

93,3 

()2,0 

170,9 

1,386,2 

State    

100,0 

082,2 

7,782,0 

518,0 

258,0 

268,0 

1,143,0 

9,419,0 

12th  Ward  . 

200,0 

114,3 

1,763,0 

40,0 

210,0 

249,0 

2,232,0 

23d  Ward.. 

100,0 

105,4 

1,370,6 

55,9 

173,1 

143,8 

200,7 

1,885,9 

Yorkville  .. 

100,0 

285,3 

1,905,6 

44,0 

303,8 

232,0 

235,0 

2,42(;,0 

Fidelity 

200,0 

12*2,5 

844,3 

12,9 

50,2 

69,4 

833,9 

Jeltersou  .. 

400,0 

304,0 

2,275,0 

8,4 

77,3 

255,0 

o,< 

2.139,8 

Century  ... 

100,0 

03,3 

713,2 

27,6 

35,3 

43,3 

98,3 

77y,6 

Wash.  Hijts 

100,0 

135,2 

678,6 

15,8 

15,9 

100,0 

557,9 

Uuileil  Nat. 

1.000.0 

130,2 

2,115,7 

240,7 

62,3 

92,2 

1.257,7 

Consol.  Nat. 

1,000,0 

1,129,9 

3,903,0 

404,5 

39,8 

298,6 

75,0 

2,494,0 

Union  Exch 

750,0 

517,4 

4,707,9 

132,0 

200,4 

814,0 

5,085,7 

Chelsea  b.x. 

100,0 

61.1 

414,1 

24,9 

13,0 

35,6 

26,0 

433,9 

Morouyh  oi 

llrooklyn. 

Broadway  . 

150,0 

337.0 

2,:U9,1 

18,5 

234,0 

243,2 

2.470,9 

Brooklyn  .. 

300,0 

161,3 

1,568,2 

12>^.0 

69,1 

458.8 

31,0 

1,979,0 

Mlrs.'Nat.. 

25'2,0 

581,0 

3,213.2 

347.9 

75,0 

708,8 

51,2 

3,900,6 

Mechanics' 

500,0 

407,2 

7,352,5 

212.8 

594,0 

909,1 

93,3 

9.009,9 

Merchants'. 

100,0 

63,3 

1.170,5 

9.7 

97,9 

211,9 

1,3'J4,7 

Nassau  Nat 

300,0 

741,5 

5,474.0 

200,0 

340,0 

780,0 

28,0 

5,700,0 

Nat.  City  .. 

800,0 

589,9 

3,324,0 

129.0 

401,0 

828,0 

331,0 

4,451.0 

Nortli  Side. 

100,0 

162,2 

1,255,5 

17,2 

83,7 

45,0 

17 '2.51 

1,351,3 

Peoples 

100,0 

184,7 

1,509,0 

63,7 

135,9 

153,0 

108,2 

1,830,8 

17  th  Ward  . 

100,0 

89,6 

058,0 

11.5 

54,2 

73,9 

109.0 

739,7 

Si)rai;ueNat 
Union 

200,0 

233,8 

1,273,0 

141,0 

25.0 

296,0 

35,0 

1.437.0 

200,0 

116,0 

1,173,4 

44,0 

89,2 

160,7 

487,8 

1.657.2 

Walla Ijout  . 

100,0 

84,4 

805,0 

47,5 

28,0 

53.2 

153.5 

925.0 

Borough  ... 

200,0 

91,8 

1,699,6 

20,1 

110,9 

146,0 

90,8 

1,833,3 

Jlorouyhof 

Hichviond. 

lstNat.,S.I. 

100,0 

110,8 

780,1 

67,1 

10,0 

239,2 

886,6 

JkuseyCity 

^ 

First  Nat... 

400,0 

1,057,6 

3,837,1 

190,1 

325,4 

1,783,4 

1,443,1 

6,117.4 

Hud.son  Oo, 

Nation.al  . 

250,0 

651,8 

2,270,1 

72,8 

C6,7 

144,3 

69,3 

1,810.0 

Second  >;at. 

250,0 

261,1 

1,251,3 

0?,4 

15,8 

229,3 

11,2 

1,120,7 

Third  Nat.. 

200,0 

292,3 

1,43'2,2 

29,1 

80,0 

479,5 

4,9 

1,758.9 

HonOKEN. 

First  Nat... 

110,0 

539.8 

2,394,7 

212,4 

39,0 

227,8 

1,421,8 

3.747.9 

Second  Nat. 

125,0 

155,0 

1,173,0 
1001684 

54,8 

30,1 

51.5 

65,2 

1.151.6 

Tot.  Oct  29 

102370 

122796 

4.581.4 

5.8ill,2 

131008 

,•^,015.0 

1142370 

Tot.  Oct  22 

102370 

122796 

119,765,2 

4.551.2 

5.984.0 

140475 

7.954.5 

1157013 

Tot.  Oct  15 

101370 

122185 

98,701,5 

4,525,0 

6,100,9 

141614 

7,942,0 

115203V 

New  York  City.  Boston  and  Philadelphia  Banks.— Kelow 
is  a  summary  of  tlie  weekly  returns  of  the  (Jlearing  Uoui^i- 
Banks  of  New  York  (Mty.  Boston  and  Philadelphia.  Tlie  N«w 
York  figures  do  not  include  results  for  non-inember  banks. 

We  omit  two  cipli^rs  (00)  in  all  these  lliinre^. 


BAXKB 


N.  V. 

Oct  8 
Oct  1  5 

Oct  22 
Oct  29 

Oct  1 5 
Oct  22 
Oct  29 
LMiila. 

Oct  15 
Oct  22 
Oct  29 


Capital  d- 
Surj'lus. 


250,610,2 
250,6Hi,2 
2:70,010,2 
250,016,2 

52,635,4 
52,035,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
11459892 
;  1310134 


Specie. 


Legals. 


237,.^03,5  76,452,4 
237,715,(1  70..'i22,3 
1137',i:!01  24o.215.;7  77.5-<7.0 
1 14228001238,360,2  79,54'2,0 


178.363,0  17,839,0 
180.789.0  :8,3«3,0 
183,907,0     17,889,0 


207,910,0 
210,247,0 
211.769,0 


5,335,0 
5,094.(- 
5,921,0 


71,583,0 
69,732,0 
70,201,0 


De- 
posits,  t 


Cirnt.- 
lalton 


1205276(1  41.T91,( 
11H32377I42,288,0 
li;)97'l'i742,>90.8 
12044342  43,218,9 


C^aringt. 


225,251.0 
225.789,0 
224,262,0 


T.411.( 
7.418.(t 
7,390,0 


258,739,0  11,611.0 
25«.3«1,0  11,698.0 
200,419.o|ll,6a8.0 


i.713.'-.12.- 
1.5;  5.867. 
1.^83,<i!l7. 
1,931,550,M 

139.0:28,4 
14. -..139.  J 
135,082, 

119.002.; 
137,187.0 
12o,a61.8 


t  Including  for  Boston  and  Phila<lelphia  the  lt«ra  "due  toother  luiiikH,  ' 
and  also  Government  deposits.  For  Boston  these  Government  deposit  ■ 
amounted  on  Oct.  29  to  $3,761,000  ;  on  Oct.  22  to  $3,764,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  87  and  for  the  week  ending  for  general  merchandise 
Oct.  28  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,120,510 
10,988,913 

$2,190,577 
H. 210.598 

$2,034,200 
10.511,252 

$2,259,392 

General  Merchandise 

9.407.838 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Mercliandise 

$13,109,423 

$99,831,225 
392,532.096 

$13,407,175 

$109,742,745 
:S82,916,799 

$12,545,452 

$103,849,750 
363,238,319 

$11,067,230 

$88,769,310 
372.5l2.?v.) 

Total  43  weeks 

$492,363,321 

$492,059,544 

$467.088,0ti9 

$461, 281, 49(5 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  31,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$13,139,593 
:-i96.076,893 

.'i!l2,35(),317 
408.298.178 

.■i^ll, 84.8,571 
39:5.807.022 

$9,210,053 
421.567.107 

Total  43  weeks 

.$409,216,486 

$420,648,495 

$4')5,655,593 

.$4:50.783.220 

I 


Note.— As  the  figures  of  exports  as  reported  by  tlie  New  York  Custom 
House  from  week  to  week  frequently  .sliow  divergence  from  the  monthly 
totals,  also  compiled  hy  the  Custom  House,  we  shall  from  time  to  time  ailju.^t 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  29 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  I. 

Great  Britain 

$2,030,503 
1.253,054 

"i",4'oo 

2,000 

9,040 

42 

.■^21, 007,979 
42,558,180 

7,2"3()l8o"i 

1,612.395 

4,14;»,915 

3.042 

$7i4(m 

2,415 

30,640 

$2,047,346 

IiYance 

2. 710, (147 

Germany     

1  033  993 

West  Indies 

054,372 

Mexico                  

y5  441 

949,(5^9 

All  other  countries 

1 1 2. 1 86 

Total  1904 

$3,296,639 

8,00(1 
3,431 

$186,600 
""""475 
""""958 

$77,222,312 
32,955,218 
26,234,416 

$29,0,!^8,862 

1,596.369 

25.800 

2(16.218 

48,000 

1,399.825 

11.381 

$40,458 
19,370 
37,404 

$"i6",2"6"8 

6,162 

20,571 

$8,20:5,014 
4  210  530 

Total  1903 

Total  1902 

5,123,779 
$535 

Silver. 
Great  Britain 

France 

9,185 

Germany  

10,511 

West  Indies 

156  '.iSa 

Mexico  

451,821 

South  America 

216  550 

All  other  countries 

47.173 

Total  1904 

$1.88,033 
941.885 
711,915 

$32,377,055 
26,090,878 
28.367.2:50 

$43,001 
1.704 
4.095 

$892,161 

Total  1003 

l,:-!'.iii,585 

Total  1902 

998.  ml 

Of  the  above  imports  for  the  week  in  1904,  $4,713  were 
American  gold  (^oin  and  $4,725  American  silver  coin.  Of  the 
exports  during  tlie  same  time,  S12,140  were  American  gold 
com  and  § were  Americjan  silver  coin. 

Aaction  Sales. — See  page  preceding. 

^anUing  ixntX  ltiuaucial> 

Spencer  Trask   &   Co. 

Monthly    Descriptive   List    of    Hio;h-Gra(Je 

INVESTMENT    BONDS. 

Transact  a  cenerai  banking  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       "^Villiam  and  Pine  St.>-\,  New  York» 

Moffat   &   VV^hite, 

members  New  Vork  Stock  Exchanue, 

1  -NASSAU  STKKET.  CORNER  WALL. 

I>calcrf4  in  Duvcstmcnt  Securities. 

TeL,  58;it:«3821  Cortlandt.  Telephone  S:ock8  a  Spe«laltr« 


KOV.  5.  1904.] 
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The  Money  Market  and  Financial  Situation.— A  feeling 
of  uncertainty  as  to  the  peaceful  adjustment  of  the  English- 
Russo  affair  and  the  announcement  of  large  gold  shipments 
had  a  depressing  effect  upon  the  security  markets  early  in 
the  week.  Later  the  markets  displayed  more  or  less  of  the 
usual  pro-election  tendency.  They  have  been  decidedly  ir- 
regular in  tone,  prices  have  fluctuated  widely,  and  interest 
in  the  markets,  measured  by  the  volume  of  business,  has 
steadily  decreased.  It  is  well  known  that  current  prices  for 
securities  make  them  much  more  susceptible  to  any  adverse 
influence  than  they  recently  were,  so  that  this  week's  de- 
cline has  not  been  a  surprise  to  many  who  are  interested  in 
the  market.  It  now  seems  likely  that  European  diplomatic 
relations  will  be  satisfactorily  adjusted  without  further  dis- 
turbance, but  the  matter  is  so  momentous  that  until  it  is 
finally  settled  it  will  doubtless  have  a  tendency  to  restrict 
operations  on  the  long  side  of  the  market. 

Gold  exports  to  Europe  for  the  week,  amounting  to  $5,- 
519,000,  and  $2,000,000  to  Cuba,  are  not  as  large  as  at  first 
reported,  some  of  the  engagements  having  been  canceled 
on  the  more  peaceful  outlook  abroad,  and  the  foreign  ex- 
change market  is  easier.  The  money  market  has  remained 
practically  undisturbed. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
(rem  3  to  23^  p.  c.  To-day's  rates  on  oall  were  3  to  2]^ 
p.  0.  Prime  oommerolal  paper  quoted  at  4@4)^  p.  0.  tor 
endorsements  and  ^@^%  P-  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  In  bullion  of  £8,157,516  and  the  percent- 
age of  reserve  to  liabilities  was  53-12,  against  5388  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13,375,000  francs  in 
gold  and  3,000,000  francs  In  silver. 

HHW  TORK  OITT  Ot,BARINO-HOU8B  BANKS. 


1904 
Oct.  29 

JHfftrtnoM 

from 

pr**ioua  v>t4lt 

1903 
Oct.  31 

'W/8 
Nov.  1 

O&pital 

t 

116,972,700 

134,643.600 

1,142,286,600 

43.248,900 

'1,204. 4  34.200 

238,360,200 

79,642,000 

317,902,200 
801,108,660 

9 

9 
116.672,700 

129.874,300 
911,608,500 

46.893,9)0 
885,616,600 
164,683.800 

66,894  600 

331,678,300 
231,404,160 

9 
100,672.700 

Bnrpltis    .••...••.. 

Ino"4,'36'6,200 
IBO        258,100 
Ino     4.637,600 
Deo    1,865,300 
Inc     1,964,400 

Inc           99,100 
Ine     1,169,376 

117.667,000 

Lmks  a  dlseonntg 

Olreulation 

Net  deposits 

Bpeoie ........ 

878,609.700 

42,093,900 

893,791,200 

174,524,000 

Legal  temders 

Beierveheld 

16  p.  0.  ot  deposits 

70,262,900 

244,786,900 
223,447,800 

Sarplns  reserve 

16,793,650 

Dec    1.060,276 

10.274,160 

21.889,100 

'923.361,300  United  States  aeposlts  Inolnded,  against  $23,322,200  last 
week  and  $37,166,800  the  corresponding  week  ol  1903.  With  these 
United  States'leposltsellmtnated.tbesarplnsreseryewoald  t>e  $22,633,976 
on  Oct.  29  and  $23,684,476  on  Oct.  22. 

MOTB.—Returnsol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  rates  were  lower 
'this  week,  the  demand  for  remittance  having  been  in  great 
part  satisfied  by  the  export  to  Paris  of  $5,519,391  gold; 
§3,000,000  gold  was  shipped  to  Cuba. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  843^  for  sixtv  day  and  4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8375@4  8380  for  long,  4  8640@4  8645  for  short  and  4  8680@ 
4  8685  for  cables.  Commercial  on  banks,  4  8330@4  8310,  and 
documents  for  payment,  4  S2%@i  84.  Cotton  for  payment, 
4  823^@4  83;  cotton  for  acceptance,  4  8330@4  8340,  and  grain 
for  payment,  4  83J^@4  81. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  b\S%@^\m*  for  long  and  5  16i^t@5  163^  for  short. 
Germany  bankers'  marks  were  94^@94  15-16  for  long  and 
95  9-16fi(*95  9-16  for  short.  Amsterdam  bankers' guilders  were 
40i^Tr@40  3-16*  for  long  and  40M*@40%t  for  short. 

Exchange  at  Paris  on  London  to-day,  35  f.  ll^c;  week's 
range,  25  f.  12e.  high  and  25  f.  lie.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


-Cables.- 


Bterling  Actual— 

High...  I  4  8410       ®  4  8416  I  4  8670  -©  4  8676  I  4  8705  ®  4  8710 

Low.  ..  I  4  8376       ®  4  8380  |  4  8616  '9  4  8630  |  4  8660 '9  4  6670 

J'arit  Bankers'  Francs— 

High...  16  IS"*-       '^6  18^  I  6  leogt  ©5  161^'  I  

Low...  |6  1ia4         'a6  18>s«  I  6  16'*»  ®   5  leSl'  I  

Qtrmany  Bankers'  Marks— 

High...  I     94»».e     -ai  96  I     96081  •a  95«fe  I  

Low....  I     94»8        ®  94i»ie  I     P5»i>  ti)  96»i«t  I  

Arr^terdam  Bankers'  Guildtrs- 

High...  I     40Vi       »  408,g<  I      40'%  '9  40!%'*  I  

I^W....  I     40»9i;       ®  403igf  I      40H»  ®  4038'  I  

Less:  *  he  ot  1%.  t  H*  of  1%.  %  »,,  of  1%.   Plus :  1|  ii,  of  1%.  ••  i**  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day: Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Ch)irle8ton,  13140.  per  $1,000  premium;  New  Orleans, 
bank,  65^.  per  |1,(jOO  discount;  oommerolal,  $1  00  per 
$1,000  discount;  Chicago,  5c.  per  $1,000  rtieconnt;  bt.  Louis, 
10c,  per  $1,000  discount;  San  Francisco,  $1  00  per  $1,000 
premium. 

State  and  Railroad  Bonds.- No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  bonds  have  not  been  as  heavy 
aa  last  week,  but  have  averaged  about  $6,000,000  par  value 


per  day,  and  were  somewhat  better  distributed.  Union 
Pacific  convertible  4s  have  continued  to  be  the  prominent 
feature.  Central  of  Georgia  issues  have  been  the  notably 
strong  features,  showing  gains  of  from  nearly  5  to  \Q%  and 
16  points  for  the  1st,  2d  and  3d  incomes,  respectively. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $1,000  4s,  coup.,  1907,  at  106 j^,  and 
$500  Ss,  coup.,  190S-18,  at  IM}4,  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following: 


Is, 1980 registered 

38,1980 ooapon 

S8,1980,8maJ.ieglBtered 

38, 1980,  small coupon 

18,1918 registered 

18,1918 coupon 

18,1918,  small.reglstered 

Is,  1918,  small conpon 

48, 1907 registered 

Is,  1907 coupon 

is.  1936 registered 

ts,  1936 coupon 


Inttrtat 


-Jan 
-Jan 


-Feh 
■Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Get. 
39 


'104*« 
'104>4 


'104  <% 

nobH 
noi" 

'1064 
*130<^ 
*181"8 


Oct. 
31 


'104»4 
'104>4 


*104»8 
'106% 

*i06"' 
'106H 
'106  Hi 
*180«^ 
•131'^ 


Nov. 
1 


>  104*4 
'104»4 


'104<^ 
*X34«8 

*xY04 
'106  »s 
106  >9 
•180<>» 
*x'?0<\, 


Nov. 
■4 


'104»4 
■104»4 


'104«s 
'104"^ 

•i04>i 

'ice's 

*106»a 
'180^ 
'180% 


Nov. 
3 


Nov. 

4 


*104»8*104"b 
♦lOiV'lOi'^ 


'104H 
•1041a 

•ioi'i* 

'106  "4 
'106  >< 
•1801-j' 
♦1R0>9 


*104>t> 

'lei's 

*ib4>i 
'loe"* 

*106>4 
•1801^ 
•ISO's 


'TUsta  tbe  pnoe  bid  at  the  momlng  board:  no  s«t<  was  made. 

Railroad  and  Miscellaneoas  Stocks.— On  a  steadily  declin- 
ing volume  of  business  the  stock  market  has  been  irregular 
but  generally  weak.  Daily  transactions  a  re  still  larger  than 
the  average,  however,  and  on  Wednesday  there  was  a 
reaction  from  the  rather  sharp  decline  of  the  previous 
days.  This  reaction  was  led  by  a  few  specialties,  mostly 
industrial  issues,  and  has  been  followed  by  a  good  deal  of 
irregularity  in  both  railway  and  miscellaneous  stocks.  Erie 
has  been  one  of  the  active  features,  about  330,00 )  shares  hav- 
ing been  traded  in  on  Wednesday,  but  it  fluctuated  over  a 
narrow  range  and  closes  fractionally  lower.  Union  Pacific 
has  continued  prominent,  registering  on  Monday  the  highest 
quotation  of  the  year.  Rock  Island  has  baen  in  special 
demand  and  is  one  of  the  few  railway  issues  that  close  with 
a  net  gain.  Lackawanna  has  lost  14  points  of  its  unusual 
advance  noted  at  the  close  last  week.  The  local  transporta- 
tion shares  were  active  and  have  fluctuated  widely.  Penn- 
sylvania has  covered  a  range  of  over  3  points. 

As  noted  above,  industrial  stocks  have  occupied  a  more 
prominent  place  than  usual  and  many  show  substantial 
gains.  Among  the  latter  are  the  steel  and  iron  issues, 
the  copper  stocks  and  American  Sugar  Refining.  United 
States  Steel,  both  common  and  preferred,  have  been  in 
urgent  demand  to-day  at  advancing  prices.  They  close  at 
the  highest — 243^  and  83,  respectively.  Anaconda  mining 
advanced  7  points  and  holds  most  of  the  gain.  Amer- 
ican Smelting  &  Refining  advanced  5]^  points,  a  large  part 
of  which  it  retains.  Other  less  prominent  issues  have  been 
more  active  than  usual,  with  varying  results. 

For  daily  volume  of  business  seepage  2078, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pasres  which  follow. 


8TOOK8 

Wttn  XnAing  Nov.  4 


/LlUs-Chalmers  Co 

Preferred 

Amer  Beet  Sugar 

Preferred 

Am  Steel  Foundries 

Preferred..- 

Amer  Tobac  Co  (old)  pf . . 
A8800  Merchants.  Ist  prJ 
Ciinadian  Pacitlo  rights. 
Clave  Loralu  <&  Wheel... 
General  Chemical,  pref.. 

Homestake  Mining 

Nat  Enam  <fe  Stamping.. 

RB  Securities  111  Cent'l 

stock  truBt  certificates 

Standard  Mining 

nnlted  Fruit  Co 

U  8  Beduo  &  Befln'g,  pt 
Va  Iron  f"o»l  &  Coke. 


Hal*s 

for 

Week 


300 
660 
4U0 

aoo 

2.930 
1.400 
946 
226 
14,200 
300 
100 
110 
200 

490 

100 
960 
100 
450 


S»ng4  for  Wttk 


13''eOot29 
68'eNov  4 
23  Oct  3 1 
Nov  2 
Oct  29 
Nov  2 
Nov 
Nov 


76 

8 

36 

144 

91 


6i,Nov 
70  Nov 
96    Nov 

i6    Nov 


17'40ct31 

88^4  Oct  81 
200  Oct  31 
104    Nov   1 

ae-uNov  3 

26    Got  81 


14  Cot  31 
60>aOot  31 
24  Nov  4 
76    Nov  4 

9iaNov  4 

38    Nov  3 

144*4O0t  31 

91»sNov  4 

6»40ct31 
72  Nov  2 
96  Nov  3 
66'iiNov  3 
17  34  Nov  2 

SgiaNov  4 

2  00  Oct  31 

l(i5»«Nov  4 

Sfli^Nov  8 

27    Nov  3 


Smngt  Hne»Ja».  2. 


6  Mar 
sgJaMar 
19  Sep 
74    Sep 

.s»«J'ne 

26    J'ly 

130"4Feb 

80    Oct 

5  Oct 
60  J'ly 
94  Feb 
49>aMar 
14    Sep 

86  Feb 
2-00  Aug 
96  Feb 
36SNOV 
laVzSep 


16    Feb 

64'8Feb 
24  Got 
76    Nov 

9iaNov 

39    Sep 

147    Sep 

92"9Apr 

6»40ot 
72  Nov 
96    Mar 

eeisNov 

21    Jan 

93  Ma; 
2-76  Apr 
ll2)sJ''ne 
36»«Nov 
27    Got 


Ont8td«4  Mrtrhet.  —A  striking  advance  to  the  highest  price 
for  the  year  in  Greene  Consolidated  Copper,  wnich  was  at- 
tended by  considerable  animation,  was  by  far  the  over- 
shadowing feature  of  the  trading  in  the  market  for  unlisted 
securities  this  week.  The  stock  advanced  from  20^^^  to  26}^ 
on  reports  of  improvement  in  the  copper  trade,  but 
subsequently  reacted  to  24;  the  close  to-day  was  at  243^. 
Tennessee  Copper  rose  i}4  points,  to  33^.  but  to-day  it 
fell  back  to  31i^.  Interborough  Rapid  Transit  declined 
9  points,  to  150,  but  recovered  again  to  1541;^ ;  the 
last  sale  to-day  was  at  153};^  ;  the  weakness  in  these 
shares  was  probably  caused  by  the  difficulties  encountered 
in  the  early  stages  of  the  operation  of  the  Subway.  There 
has  been  a  decided  falling  off  in  the  dealings  in  Northern 
Securities  stock,  total  transactions  aggregating  less  than 
30,000  shares,  against  more  than  double  that  amount  last 
week;  after  a  gain  of  1}4  points,  to  118,  the  price  sank  to 
141%,  later  there  was  a  recovery  to  115'^  and  the  final  sile 
today  was  at  115J^.  Wabash  Pittsburgh  Terminal  2d  4s 
have  been  active  and  strong,  the  price  advancing  '6%  points- 
to  465i;  to-day  there  was  a  reaction  to  45J^,  Erie  con. 
vertible  4s  fell  off  ''4,  to  91}^,  but  subsequently  ran  up  to  93. 
Standard  Oil  fluctuated  between  647  and  649 f^i^  and  closed 
to-day  at  647i^.  American  Can  Preferred  declined  1%  points, 
to  46,  early  in  the  week  and  then  rose  to  4913  ;  the  last  sale 
to-day  was  at  48%;  the  common  moved  between  5''^  and  7^ 
and  ended  the  week  at  7.  Phomiix  Mining  sank  from  17c.  to 
12c.,  closing  to-day  at  the  low  figure. 

Outside  quotations  will  be  found  on  page  3078. 
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OCCUPYIN<;    TWO     PAREM 


UTOCICS—JiJdJtAUr  jlMD  LOWJitil'  SALJi  PRICJm 


Saturday 
Oct.  29 


•30 

•60 

87 

10-2  »8 

94^8 
9tS 

•160 
•167 

-82 

ISO's 

'67 'a 

185 
4638 

•37 

♦80 
•190 
•l'J8 

•85 

•62 

34 

17238 

•11-3 
195  Sa 


82 
64 

87  H) 
U>2'. 

140\ 

y.'> 

9ti 

67-'4 
1511 
16.-. 

8SV. 
\:m\ 

tiit 
187 

46', 

3M 

84 
210 
145 

25  »< 

87 

68 

35  •) 
173», 
184 
197 


Monday 
Oct.     n 


•30        32 
•60        tl4 
86T8    87»< 
101^4  lo'J-\, 
139      141 

•96        96 

65:'4     6S"k 
155      159 
167      1G3 


I'ufBday      Wednetday     T/inrtday         iridav 
Nov.  1  Nov.  2  Nov.  3  Nov  4 


•148     150 
♦186     190 
11  »a    12  H, 
25 '4    26^ 
9's      98, 


84^8  85 
•110  .... 
22^4  23  Jg 
55   65 

30-4  30  ^ 
185  186^4 
320  329 
31>2  31  >v 
83   83 
»24   26 
.  5    5 
8    8I4 
7488  7434 
Vlhi    12^4 
20'a  21't2 
40   40^4 
73   73  "v 
53   53»< 


128Kil307e 
68'<i  esHi 
184'4  ISO's 
44='4  46', 
•37  39 
♦80  84 
190  210 


23   25  3^ 
?84'2  Si\ 
64   65 
33 '8  3538 
17018  173 
183  184 
19434  196  "5 


148  150 
186  190 

103p   12>2 


2512 

lO^B 

39  ^^ 

85  la 


22>-: 
9^ 
39 
85 
II2W2II4 
22  >a  23 
54   65 
30>4  Slip 
181 '•2  185 
32238  322  ^ 
S29ii  2912 


•68 

•75 

•42  .... 

•191  198 

• &i^ 

18^8  19^6 

82'8  82', 

•89   893, 

14334  144  "i 

28  28  >4 
iP"*  4915 

•363*  37 
•79   79  "a 

29  2912 
603(  61 
171a  17'8 

•47   51 
♦S3   35 
•100  105 
•246  .... 
•55   53 
135  1364 
161 4  1633, 
82  \i  8434 
123»8l26»8 


183« 
•180 

59>8 
•94 

93  >4 
148  »a 

ai^g 

58  ^a 
104  "58 
132 

4«34 

22  >4 

13i>3 

•110 

•68 
•193 
42  >a 
72  H. 
93 


19  J, 
140 

69 »« 

97 

95 
160 

32  Ht 

59 
105  >» 
132 

403, 

22  >4 
136  >3 

37 
116 

73 
194 

44>i2 

72^6 

93 


7434  7815 
•94  103 

83  83 
137  138 
•26  >9  27 
•76   80 


73  73 
•101  104 

74^8  76»8 

88  88 

80  80 

33  >«  3434 

74  7434 


83 '4 
•24 
434 
8>4 

7412 

ll'e 

19  Hi 

3818 

71 

Sl^a 
•58 
•75 
•  42 
191  198 

83   84\ 

1934  2012 

82  82  Vj 
•88'u  89 Hi 
14334  144 12 

27'i  27', 


26 
434 
8', 
743< 
120, 
21 14 
403^ 
73  Hi 
533, 
60 
82 


•30 

32 

'60 

64 

H4»» 

8638 

101 

101  ly 

13!) 

140 

92  "< 

94  >4 

♦96 

9(> 

63^8 

66!% 

If.O 

169 

157 

166 

•82 

88  H. 

126  V!  128^8 

'67  H, 

OSS 

181 

182»4 

43>a 

4434 

•36 

39 

•SO 

86 

190 

128 

22 

•^:4 

♦59 

3318 


210 
145 

23', 

90 

64 

34»8 


16738  17138 
'182  184 
194  194'6 


147  150 
186  190 

10 14  11 

2034 
9 

38 
«83 

*112»2ll3>2 

2138  21\ 

53   5312 

30   30=j 

181  1813, 


2i 

9^6 
38  Hi 
83 


4834 

36 
•78'2 

29 

60  Hi 
•17 
-47 
•82 
■100 
'245 
•66   59 
1321213534 
161 4  163  »8 

80^8  8234 

121  12334 


49i« 
35 
79Hi 
30 
53 
18 
51 
35 
105 


19   I918 

130  140 
69   69 

•94   97 
91   94  Hi 

148  149 
30^9  32% 
5734  59 

102  Sb  1051, 

131  132 
381a  41'« 

•2112  22  Hi 

133H*136H. 

•34   37 

110  116 

•68   74 

193  S193H! 

41«9  43 

713*  73>4 

93   93 


76  78Hj 
•»4  104 

82  82  Hi 
136  138Hi 

26  Hi  26  Hj 
•75   80 


•73   76 
101  105 

7234  7534 

8712   " 

81 H2 

3234 

73 


88 
81  H( 
3514 
75 


300 
•30 

82 

25 
4^8 

*8H! 

7334 
•11 

19 

37I4 

7OH2 

6O34 
*56 
•75 
•42 
196 

82 

18 

80 

87  Hj 


320 
32 
82 
25  Hi 

4^6 

9 
7438 
12  "4 
19 
39 

7138 

63 
58 
82 


•30   32 
•60   64 
8538  86 1-. 

1013s  1((134 

1404141)34 
93\,    •.<43| 
96        95 
6518    6634 
'150      159 
■157      165 
{83        87 
1 28 14  1293b 
•67        68  Hi 
183     184H! 
44%    443, 

' 39 

•80       84 
190     210 
128     145 
2276    24  le 
•85        90 
•59        64 
343$    35 
1701«171'b 
182  H2 182  Hi 
19434  195 


147 
186 

1008 
2134 

9»8 
37 14 
*83 
•112H2 
22 14 
54 14 
3034 


150 
190 
10>, 

24 
10% 
38 
85 

'227, 
55 
32  Hi 


I8334  135  Hi 
315     315 
30Hj    30H2 


196 
82 
19 
81H2 
89  Hi 


14134  143 
•26Hj    28 
H7I4 
•36 

79 

29  >4 

60  Hj 
"16 


47 
32 
96 
{245 
56 
131 


471, 

36 

80 

29 14 

51't 

17H» 

61 

32 
105 
245 

60 
133 


159=^1  161"8 

SO's  82 

1201412214 


17 
130 
♦58 
•93 

86 
144 
29 14 
57 


18 
140 

60 

9S 

92 
146 

3118 

583b 


I0II4  10338 
130  133 

39  Hi  40 
•20   22I4 
132«8l34Hi 

35Hj  36Ha 
110  116 
•68   72 
}193  193 

4134  43 

70«B  713, 


75Hj  76>s 
•94  104 

81   82 
13434  136^8 

26   26 
}70   70 


73   73 
101  105 

7034  73», 

87Hj 
•79Hj 

3138 

72 1« 


87  Hi 
80  Hj 
3334 
73  Hi 


8212 
25  Hi 

5 

9 
74 
llHi 
20 
401, 
723, 
53 
62I4 
82 


82  Hi 

25Hi 
5 

•SI* 

74 
niHi 
-18Ha 

3838 

7118 

61Hj 

58 

82 

•44     .... 

193     199 

•SO  Hi.... 
I8H1    1914 
80       80  Hi 
88       88'-( 

142'8l43 
27       2734 
48       493b 

•35 
79 

•  29 

5118 


•30       33 

•60        64 

85  Hi    86 14 
101  Hi  102 
140  Hi  1403, 
U438    95  H) 
95        95 
ti6        6734 
'150      159 
'157      165 
•80        88  Hi 
129      129 

67 14    67 14 

18434l85>« 

44<>8    45 1« 

' 39 

84  84 
190  210 
135  145 
23  Vi  24 
•85  90 
♦59        64 

3434     351, 
170 14  171»8 
182      182 
19434  19434 


♦147      150 
186      190 

10 14      107( 

23 
9I4 


24  H. 
I0i« 

3818 
83 


7934 
2938 

52 
17H2 
51 
36 
105 

"69" 


•15 

•47 

•32 
•  100 
•255 

•56 

132 '8  134 

I6O34I62H1 
82        83^, 

12214  12438 


17  H»    18 
•130     140 

69H»  5934 
•94       98 

90 14  937, 
146  H»  149 

30       30'e 

67Hi  5dHi 
102^10314 
129     133 

39%  39*4 
•20  23 
133S4  135 
•3434  37 
•110  116 
•69  74 
193     193>4 

42I4  4234 

71i»  72Hi 
•90   95 
179  179 

7734  80 
•94  104 

82  4  8434 
136413714 
•25   26 
•76   80 

7618  77 
•70  75 
101  104 

7318  74 

8734 

80 

32^8 

73 14 


8734 
80 

3438 

74% 


?83 
♦1124 

22% 

54  Hi 

3214 
184  4186 
315  315 
"30I4  317i 

8238 

♦244 

4% 

834 

744 
12 
184 
38% 

7134 

514 

6214 
•82 
•42 
'191 

84 

19 
'SO 
►88 


23 
55 
33% 


82% 
2534 

5 

9 
75 
12 
134 
40 
72% 
5134 
62 14 
85 


•30   83 

•60   64 

85%  85 'l 
101410134 
140  140 

944  95  H. 
•95        5)534 

67%  084 
155  159 
157  165 
•80  (-6 
li:8>i  12.)  If 
•67  68 
♦1844  185 14 

4434    45 

•36       39 

•80        85 

♦190     210 

♦130      145 

23%  2334 
•84       yo 

624    624 

34 14    34  4 
1704171% 
♦181      184 
1934194% 


STOCKS 

NEW  YORK   STOCK 
KXCHANOiK 


Railroads. 

Ann  Arbor 
IJo    preJ 


196 
84 
19 
83 
89 
1424143 
2734    2734 


484 

♦35 
79 14 
29% 
51% 

•15 

•47 

35 

•100 

♦255 

06 


491. 
36 
80% 
293, 
62 
174 
61 
35 
105 

""5"9" 


I3214  134 
161  1614 
83   8314 
12334  125 


17%  18% 
}130  130 
•67   60 
•94   98 

92%  9334 
149  149 

31       315, 

68%  69 It 
102%  10334 
♦130  133 
•3334  404 
•204  224 
134'«1354 

37       37 
♦110     116 
•68       74 
1934Sl»4i« 

424    43% 

72I4    734 


79%    80  4 
•98     104 

83       83% 
136% 138 
•244    26 
•76       80 

77       77% 

76       "' 


101 

72% 
•87 
80 
33% 
734 


76 
104 
74 
88 
80- 
34% 
744 


147     151 
186     190 

10%    103, 

22  4 
9% 

37% 

85 
•1124 

2234    231. 

544    55% 

33%    33 'l 
184     184% 
315     320 
♦294    31 

82% 

'234 

434 

♦84 

75 
•11 
•1«4 

384 

72 

52 
«62% 
•80 


234 
94 
371, 
85 


824 

254 

43, 


*42 
♦191 

85 

19 
•80 

87  4 


76 

12 

20 

40 

724 

52\ 

62% 

85 


196 
35 
19 
83 
89 


142  414234 
•27       27" 

473, 


344 
•7934 

29 

60% 
"15 
•47 

35 
•100 
•265 

bS 
132% 133 4 
I6I34  I6I34 

81%    83 
1224123% 


48% 
364 
80% 
29 
51 
174 
61 
35 
110 

"'6"8 


174  173. 
}133  133 
•58   60 
•94   98 

914  93 
148'4l483, 

304    31% 

5334    69% 
10234  104 
•131      1324 

3934    3934 
-20       22 
135     135% 


36 

•110 

70 


36 
116 

75 


19334  {194% 
42%  424 
72%    73 


7934  80  4 
•98  105 

83%  83% 
Xl34%135% 
•244  26 
•75   80 


•70   76 
101  1034 

724  73% 
•87 
•79 

334 

73 


88 
80 
34 
7334 


Atch.  Topcka  &  Sunla  Fe. 

Do    i)ref 

AtlaiilicCoiiHt  I.iiK!  HH.. 

Haltiuiorede  Ohio 
Do     pref 

Brooklyn  Kapul Transit.. 
Buttalo  Kocli.  &  PitUb'R. 

Do    pref 

Bnffalo  &  Siisqiie,  pref... 

(lanadian  Paoitic 
Aanarta  southern , 

Central  of  New  Jersey.., 

Chesapeake  <&  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Burl  &  Quincy.. 
Ciucaxo<fe  East.  111.,  pref 
Chicago  t+reat  Western.. 

Do    4  p.  c.  debentures 

Do    5  ]).  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chlcaxo  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacilic 
Chic.  St.  P.  .Minn.  &  Om. 

Do    pref 

Chicago  Terin'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    1st  pf.  vot.  tr.  cf 8. 

Do    2d  pf.  yot.  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  <t  Wosl'u. 
Denver  <fc  Rio  Grande 

Do    pref 

Des  Moines  &  ¥t.  Dodge. 
Detroit  South. vot.  tr.  ctf.'* 

Do    pref.  vot.  tr.  ctls. 

Detroit  United 

DuJuth  So.  Shore  &  Atl.. 

Do    pref 


.Sat^n  01 

thf 

Week 

fiKarti 


176,495 

7,8.-i4 


UarKje  lor  Year  1U04 
On  (latis  0/  lUU-tliareLot* 


Lotoett 


25     JMyll 

{4934  J 'lie  8 

04     Feb  2) 

K7%Jan    ( 


UigKett 


4,!)00  104  4  Keblc 


ll3,7.-.0 

500 

177,004 


I7rie. 

r!j; 


Do    Istpref 

Do    2d  pref 

Kvansv.  &  Terre  Haute. 
Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay<feW..deb.  cif.A 
Do  deb.  ctl.  B 


10» 

25,4-.'0 

2<iO 

2,06,1 

22,500 

"'i29 


93,0.S1 

50 

300 

5,^00 

156,003 

•-'3« 

3,3:i4 


10,125 

25,535 

26,190 

1,600 

779 


Hocking  Valley. 
Do    pref. 


illinois  Central. 
0 


Lowa  Central. 
Do    pref. 


Kanawha  (&  Michigan. 
C.Ft.S.cfeM.,tr.  cts.  pf<l 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs 
Keokuk  <fc  Des  Moines... 
Do    pref.. 

Lake  Erie  <&  Western... 
Do    pref 
L.  Shore  &  Mich.  South'n 

Long  Island 

Louiaville  &  Nashville... 
\j\  anhattan  Elevated . . . 
i'J-etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapobs  &  St.  L/Ouis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texaa 

Do    pref 

Missouri  PaciUe 


T^  ash.  Cliatt.  &  St.  Louis 


at.  of  Mex,  non-ciun.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fe  St.  Louis. . . 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Central 

Pa«ilio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

reoria<&  Eastern 

Pcre  Marquette 

Do    pref 

PiUsb.  Gin.  Chic.  <fc  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 


12,205 

3,525 

17,12f 

26,677 

l.sOO 

25u 

1,613 

600 

l,yoo 

1,400 

4,315 

1,525 

3,100 

681,890 

2-J,l9u 

10,050 

2,425 

291 


100 
60 

56U 
1,000 

300 

10,295 

1,300 

1,450 

200 
3,100 
3,300 
7,900 

200 

"306 


54 

72 
40 
170 
70 
11 
60 
77 


li» 

200 

35,41u 

19,1)10 

27,050 

144,500 


32,885 

32 
500 


18,416 

4,593 

48,635 

18,200 

125,325 

300 

2.200 

600 

44,892 

400 


1,872 

66,410 

30,255 

200 

100 

10,450 


2,400 
390,910 
300 


624 
300 


243,500 

1,205 

500 

556,625 

23,750 


2%. Mar  14 

87%  Feb  It 

38     Feb 'J  4 

118%  Mar  2 

{1;B4  J'ne2'i 

85      Aug    1 

1094Marl2 

64      Apr'.: 

154  4  Feb  20 

2»%  Mar  14 

33     Jan  l.'i 

75     Jan    2 

4181  Jan  lb 

124     Fob  11 

12%J'ue  » 

804J'lyl3 

47  4J'ue  6 
••:0     J'ne  6 

137%  Feb 24 
173  Mar  4 
161%Marl4 
207  Feb  8 
5131)  J'ne  6 
135  Mar22 
J165  Apr2>- 
5%  Aug31 
114Aug31 

4  J'lyll 
29  May24 
68  4Maylt 

100  Feb    b 

13  4  J'ne  1 

48  J'ne  1 
17%1'ue  7 

149  Marl'2 
2504  Feb  23 

18  Mai-14 
644  Feb  24 

19  4J''in  7 
l%J'ne27 
234  J'ueiiT 

60%J'uel6 

5  % J'ne  3 
9%  AuglO 

214Mnyl6 

55%May31 

33     May  16 

J'lyl5 

Feb  23 

Mayl2 

Marl  7 

Anglo 

J'ne   1 

May24 

Marl  2 

12534  Feb 24 

14  J'ne  4 
32  Feb25 
22  4  May  9 
64%  J'ne  1 
16  4  Feb  24 

31  Feb 29 
104Janll 

45  4  Apr  " 
26  Marll 
85     J'nel7 

{245  Nov   1 

46  Mayl" 

101  Feb23 
13934  Marl2 

72%  Marl4 
10434  Marl4 

16  Jan  15 
45     Mar  9 

5     Apr  23 

{1194  Feb   1 

40     J'ne  3 

80     J'ly  29 

55  Jan  4 
116     May  2 

14%Feb24 

32  %  J'ne  1 

87  Feb 2 
1014Feb24 

3434  Feb  25 
15%  Feb  25 

112%Mari2 
25     Mayl6 

101 4  Moyl2 

60  J'uel4 
{185%  May  19 

19%Marl4 
53  4Marl2 

88  May  6 
150     J'nel4 

61  Feb 24 
95  J'ly  26 
61% Jan  12 

1114Marl2 

17  Marl6 
74%J'ne  9 

ioS     .May31 

56  Apr  20 
90  April 
3834  MarU 
76  Mar  1 
55%  Feb 25 
19%  Marll 
5734  Jan  6 
30      Apr  22 


Hange   lor  i^evxoxu 
Year(iy03) 


Loioetl      HigKut 


33     Oct  19 

64     Sep  2 1 

88%  Oct  2'. 

lO-'^SiOct  20 

141%  Oct  -12 

!).■,%  Oct  22 

96  4  Oct  19 

«9%Oct  J'.' 

160     Oct,     ;- 

165      Oct     3 

89      Aug2.), 

13534  (jct  23 

69      Sep  1 5 

187      Oct  211 

47%  Oct  25 

42     Augi9 

85%  Jan  21 

5182  Jan  14 

143     Oct  15 

25%  Oct  31 

86  4  Apr! '.^ 

71     Jan  23 

35%  Oct  31 

175%  Oct  25' 

185%(;ct  2.', 

197      Oct  29 1 

234     Oct  26 

J 152  Oct  11' 

150     Oct  2" 

187  4  Oct    4 

1234  Jan  1^1 

264  Jan  15 

10%Oct3ll 

40     Aug31 

86%  Oct  15 

112  Oct  18 
23%  Oct  24 
58 4  Jan  2.' 
33%  Nov  3 

18634  Oct  29 

329  Oct 
32%  Oct  26 
84%  Oct  22 
26  Oct 
1434  Jan  23 
29  4  Jan  25 
76  Nov  4 
12%  Oct  31 
21  Hi  Oct  29 
41%  Oct 
74%  Oct  22 
54%  Oct  24 
66  4  Jan  2 
82     Nov  2 

54  Feb    3 
196     Nov 

85  Nov  4 
204  Oct  31 
8434  Sep 
91  Aug30 
145%  Oct  25 

29  4  Oct  20 
51%Oct  19 
3634  Oct  20 
804  Oct  24 

30  Oct  31 
53  Oct  31 
19%  Apr  12 
52  Apria 
36      Oct  22 

105  Oct  18 
{27134  Feb 24 

5934  Oct  17 

137  4  Oct  1 
164     Oct  22 

964Augll 
130%  Oct  21 
174  Jan  4 
59 4  Sep  t 
1934  Oct  25 

138  Feb  26 
6734  Jan  18 
96  4  Sep  16 
95     Oct  29 

150  Oct  29 
32%  Oct  25 
59%  Oct  25 

105%  Oct  lb 

137  Oct  17 
42%  Oct  24 
22%  Oct  25 

136  4  Oct  26 
38%  Oct  24 

113  Oct  1 
71%  Oct  19 

199  Oct  21 
47%  Oct  26 
7334  Oct  19 
93     Oct  17 

195  Sep  27 
80  4  Nov    3 

lol  Sep  28 
»434  Nov  2 

138  4  Oct  31 
27  Oct  25 
81%  Jan  23 
78%  Oct  25 
77     Oct  14 

106  Sep  15 
7734  Oct  21 
88%  Oct  21 
82  Oct  21 
35%  Oct  31 
75  4  Oct  15 

55  Oct  27 


26     Dee 

54  4  Dec 
54  Aut! 
84%  Arm 

1 06  Dei- 
7 1  %  Sep 
b23»  J'ly 
29  4  Sep 

121  Nov 
1140     Sep 


115%  Oct 

1   67 4  Sep 

153      Oct 

i    27%  Nov 

I    18 4  Sep 

I   60     Sep 

,5170  J'ly 

105     J'ly 

13      Aug 

83  4  Sep 

63      Oct 

24     Sep 

13f%  Aug 

168     Aug 


153 

iiao 

132 

117 


Sep 
Aug 
Oct 
J'ly 


{105  Nov 

8      Aug 

15     Sep 

3      .Mav 

30     May 

66     Aug 

112  Dec 
10  J'ly 
444  Aug 
17      Aug 


149 

230 

18 

62 

12 


AUE 

J'ly 
Oct 
Nov 
Sep 
734  Aug 
14  Nov 
65  Oct 
7  Aug 
10  Nov 
23      Aug 

62  %  Apr 
44  J  'ly 
39  4  J'ly 
78  Aug 
31     Sep 

160  Oct 

73  Dec 

10  Aug 

63  Sep 
77  Oct 

125%J'ly 
16  J'ly 
304  Oct 
25  %  Oct 
62%  Oct 
164  Oct 
29  Oct 
10  Oct 
48     J'ly 


275     Dec 
49     Dec 


41     Jan 

69     Jan 

89%  Jan 

103 4  Jan 

126     .Ma) 

104     Jan 

963,  Feb 

71%  Feb 

160      Feb 

160     Feb 


1383,  Feb 
"8  4  Jan 

190  Jan 
534  Jan 
37%  Jan 
754  Dec 

}184  -Maj 

138%  Jan 
293^  Jan 
90"fcJan 

85  4  Jan 
46%  Feb 

183% Jan 

194% Jan 

224  4  Jan 

260     Jan 

200%  Jan 

162     Jan 

194     Jan 

19%  Jan 

36     .Ian 

17  4  Jan 

5034  Jan 

9936  Jan 

119     Jan 

314  Jan 

72     Jan 

48     Jan 

183  4  Feb 

276  4  Jan 

43     Feb 

904  Feb 

47  %  Jan 
20%  Jan 
3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
724  Jan 

91  Jan 
7434  Feb 

209     Jan 

86  Jan 
274  Jan 

106 4  Feb 

99%  Mar 

151     Jan 

48  Jan 
77%  Jan 
47  4  Jan 
8234  Feb 
36%  Jan 
61%Jan 
40     Mat 

._     -  .„   {65     Apr 

23  4  Nov    63     Jan 

89     Not  118     Feb 

334 4  Jan 

83     Jan 


95     Sep  130  4JaD 

'l554Jan 

128%  Jail 

142% Jan 

38    Jan 


126% Sep 
704J'ly 
99%  Sep 
17  Dec 
51 4  Dec 
8  4  Nov 

102     May 

41  Oct 
83      Not 

42  Aug 
1094J'ne 

154  Oct 
33  Oct 
8534  Aug 

85  Oct 
344  Mai 
17     Nov 

112%  J'ly 
19  4  Sep 

100  Oct 
50     Sep 

n^  4  May 
19  Sep 
5334  Not 

86  Aug 
190     Aug 

3934  Sep 
80  J'ly 
60%  Aug 

11034  Not 
15  J'ly 
74     J'ly 

{74  Dec 
55  Sep 
90  Oct 
37  4  Nov 
73  Sep 
5534  Not 
19  4  Aug 
5534  Sep 
30     Aug 


88 

29 

135 

110 

118 


Jan 
Mar 
Jan 
Jan 

Feb 


794  Feb 

132%  Feb 

30%  Jan 

634  Feb 

115%  Feb 

1334  Deo 

47%  May 

28  4  J'ne 

136     Jan 

46     Jan 

lie     Jan 

87     Jan 

225%  Jaa, 

35%  Feb: 

76%  Feb, 

93  4  Feb 
190     Aug 

72     Jan 

100     Feb 

-     Jan 

167%Jan 

39     Jan 

914  May 

}76     Sep 

94  Jan 
115     Jan 

69  %  Jaa 
89%  Febi 
81  Jan; 
53% Jaa; 
86  Jan: 
72     Jan 


1 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


UanUs 

Sid 

Ask 

MKW   YORK 

American  ... 

510 

530 

Anicr  Exch.. 

1279 

t280 

Astor 

775 

825 

Boweryll 

325 

Butch's&Di 

155 

Ceuturyll 

180 

Chase 

650 

Chatham 

325 

335 

Chelsea  Excl 

175 

Chemical 

14310 

Citizens'  Ctr 

165 

165 

Bankit 

City 


Coal  &  Iron. 
Colonial  I1  . 
Columbia'; 
Commerce... 
Consolidateil 
C'ruKxchgc'i 
Discounill ... 
Eaat  liiver.. 

Fidelity  V 

Fifth  Avell . . 

Filth 

First 


Bid 

Ask 

t285 

190 

200 

450 

350 

400 

t  230 

145 

150 

390 

400 

150 

160 

157  H 

ll)5 

180 

200 

3450 

J750 

300 

'jso 

Banks 

Bid 

Ask 

UthStreetn. 

300 

Fourth 

216 

225 

Gallatin 

400 

415 

Oau.sevoorlli 

140 

Garlielrt 

500 

German  AmV 

165 

175 

German  Ex', 

375 

German iail  .. 

51)0 

620 

Greenwich  1i 

205 

Hamiltonll  .. 

170 

Hanover 

540 

555  . 

[inu  &  Trad. 

.=i80 

590 

Irving   

220 

i30 

Banks 

Jeftersoull 
Liberty  .. 
Lincoln. .. 
Jl.iideu  Lane 
Manhaltanli. 
Market  JcFui 
ileclianics'   . 
Mech  <te  TraV 
Mercantile .. 
.Merch  Kxch. 
.Merchants'.. 

-Metrop'l 

.Mt  .Morri.s'  .. 


Bid 

Ask 

140 

500 

525 

1150 

105 

316 

326 

+262'4 

260 

265 

130 

140 

247 

255 

Hi.-) 

175 

175 

1 M5 

375 

425 

215 

J25     1 

Banks 

Mutualll... 

Nassauli  

New  Ainster 
New  VorkCo 
N  Y  Nat  Ex. 
N'ew  York... 
19th  Ward;. 
.Vortli  Araer. 

Northern 

i;riental1i 

Paciricli 

Park 

People'sli 


Bid 

Ask 

290 

325 

190 

200 

t440 

t459 

loOO 

210 

225 

2H0 

150 

195 

205 

tl30 

i.iO 

.''40 

255 

i65 

t528 

285 

500 

Banks 

Phenix 

Plazali 

Prod  Kxchll . 
Hiversidell  .. 

Seaboard 

Second  

Shoe  &  Leth. 

State!; 

;i4th  Street.. 
12th  WardT:. 
23il  Wardi  . . 
Union  Exchi 
United 


Bid 

130 

600 

tl7.5%.... 

250     280 

600 

600 

135 

1 000 

190 

120 

125     I 

Ib2'"i 

94        96 


Atk 

134 


145 
206" 


•  Bid  and  aslced  prices;  no  sales  were  luaile  oil  tills  d.vy.     {  Loss  man  100  sii.ire.s.     t  r^x  in;ai.s.      1  St.iro  ii.inics.     >*  Ex   livideiiil  .iiid  nulils. 
1  Sale  at  Stookftxchange  or  at  aaotioa  tfeid  week,    s  Trust  Co.  oertiiicatos.       A  Assessment  paad.        n  Sold  at  private  sale  at  this  price. 


b  New  stuck. 


Nov.  5, 1904.J 
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STOCHS—HieHBST  AND  LOWEST  SALE  BRICBS 


Saturday 
Oct.  29 


63   63 


82   623. 

181  181 
22  >a  23 
60  bO^ 
62^4  62^4 

116>ull64! 
34 '8  35 

•9412  95 


35 14    3512 
132     132 
26       26 
3014    30>2 
49'2    50U 
10438107 


lilt's 
9514 
*15 
«62'8 

21»4 

43  "4 

1938 

*45 

23 14 
46 14 


113 
96I4 
17 
62  4. 
221* 
43=8 
19 't 
46  Si 
28  H; 
2312 
4612 


250 
70«8 


250 

69 

26=8  27 

•84  85 

3134  3234 

*94  ■" 


*27 

210 

«7 

*5 
*21 

838 

37 
*13ia    151^ 
*34       37 


97 

28 
210 
7h 
534 

2234 
u 

37^, 


28  la 
98 

5>4 

22  Hz 
72^4 


27 

973, 
51, 

22 

72i._ 
112\»113 
-•150     160 

96       9634 
143     145 
137     137 
14434  1443, 

86'4    86I2 

1734  1734 
*83   84 
100  102 
•223  228 

•»7>a   8 
•50   61 

42 1^  4439 
*72»a 

14   14»i, 
21634  21s 
125  126 

17   17 
*74>5  76 

84  »e  3434 
1761^177 

17^8  183, 


77 
•61 
•37 

r*79 


771a 
63 
38 
BO'S 


•9'a  11 
•49   4914 

•llOVi 

24>4  2414 
•94H!  9&h 
136  136 
96   95 19 
39I4  3934 
1091a  llOH, 
81  Og  32  "a 
?82ia  82  42 
•225  229 
2434  25 14 
8514  863s 
12   12", 
627e  64 
' ^22   23 
•84   86 
471a  4934 
951a  9612 
,  "l^a   218 
67  »8  69 


;*8o 

i 


33 

714 


.  621a 
•115 
121a 

om 

621a 

28 

&3>a 

21 

82 

38»8 
lllH; 
•236 

91 
1711a 
•190 


621, 

118 
1234 
92 
63^4 
283b 
8415 
2lia 
823, 
39 

112 

245 
91 

173 

196 


Monday 
Oct.   31 


75 
63 


21 '8  2334 
49  50 14 
6O34  62^4 
116  11614 
3334  3534 
95   95 


34        3534 
130      133 

2t5i4    26 14 
"l<d--2    301a 

4919    50 
0:1051410734 


110    11314 

95  95 

17  1738 

61  61 

2138  2214 

42  I2  44 

19%  li)7g 

44  44 

271a  27I2 

2234  24 

451a  46 '8 

'240     260 

68  71\ 

2534  2714 

8314  84 

3112  3234 

95  95 

••27  29 
208     212 

7i«  718 

5  la  5«, 

^ 22 

8  S'l 

36I4  3738 


Txusiiay 
Nov.  1 


*15 

*50 

♦25 

*73 

60  "a 
■155 
211a 
4834 
59  u. 

115% 
33 14 
93 


16 

54 
£6 
75 
62 
179 

2l«8 
60 

6138 

II6I4 
34I4 
94i« 


3234    34 'e 
•130     133 
26       26 
291a    29 12 
4758    481a 
1041410514 


?12 
34 


12 
381a 


27%    281a 
971a    98% 
514      5i< 
21%    22% 
7II4    72% 
112%112% 
165     155 
97       97 
142%  146 
♦136%  137% 


85%    861- 

♦17%    18% 
84       84% 

10334104% 
♦224     228 
7^^       838 

*50       51 
42       447, 
72%    73 
14%    15 

214     2163, 

125     1253. 
17       18 
75       75 
3334    34% 

174      177 
18%    1834 
77%    78 

•61 

♦37 

*79 


63 
38 
80% 


♦9%    11 

♦49       4938 

♦111 

23 

•95 

136 


237, 
96'i 
136% 
95%  963e 
39%  3934 
10734  11U34 
3084  3134 
81»4  813, 
224  227 
2434    25% 


♦85 

12 

6234    64 

22        23 

83 

4734 

96% 
2% 

6634 
♦30 


86 

1238 


84 
493 
97 
2'. 
69 
S3 


12%    12% 


113     119 
11%    13 
91%    92 
62^4    6234 
27»4    28'-, 
84       84 14 
20%    21% 
8038    82% 
37%    3914 
m  %111% 
237      245 

91%  91% 
li;;)'al69% 
185      195 


107% 

•94% 

17 

6038 

2038 
4134 

1738 

♦44% 
26'4 
22 
45 


111% 
95 
17 
61% 
21% 
42% 
18% 
46% 
2634 
2234 
4515 


•240     260 
68       713l 
2534    26% 
82%    83 
29%    31% 
•93       97 
*26       28 
•2U5     210 
7%      7% 
5%      5% 
*20       22% 
8%      8I4 

36  37 
♦12%  15 
*34        36% 

26%  27% 
97%  97% 
*5  5% 

♦21  22 
6934    71  "s 

110     111% 
•145     

•95%    98 

14l%144% 
•136     137 
•143     145 
85%    86I4 

♦17%  18 
83%    8334 

101     104% 

219  219 
*8  8% 

60%  50% 
40%    4234 

*7234 

*14       1434 

214     215% 

125     125 
17%    17% 
72%    72% 
3234    3334 

173%175 
17%  18 
77  77 
62%    62% 

♦3634    37 
79%    79% 
»9%    11 

•4834    49% 
•111     

23  2314 
94 14    94% 

136%  136% 
95       95 

37  38% 
106%  10334 

29%    31 

80%    81 

226     22634 

24  25 
85       85 
11%    11% 
63       53% 
21=8    22 
84%    84% 
4734    473. 


♦96 

•1%  - 

6538  58 

•28  33 


97 
21. 


12%    12''8 
61%    6I34 

•113  119 
11%  11% 
90%  90% 
62  62 
27%  2734 
84  84% 
19»8  20% 
79%  81% 
37%  88% 
UOSalU 

•237     245 

90%    01 

167     170 

•189     195 


Wednesday 
Nov.  2 


•15 

63 

24 
•73 

61% 
'155 

2238 

49 

60% 
11534 

33% 

94 


16% 

54% 

26 

75 

63% 
179 

2236 

49% 

61% 
116% 

343, 

94 


33%    34 
5133     133 
2638    263e 
2934    30 
49        4934 
105%  106 14 


10938 

95 
517 

0034 

21 

42% 

18 
-44% 
•26% 

2234 
•45 


11034 
95 
17 
6O34 
21% 
43% 
19 
46% 
27% 
23 
46 


'240     260 
71%    74% 
2534    2534 
•82%    85 

3138    32'8 
*94       97 
•25       28 
'206     212 
*7  7% 


5% 

*20 

8% 

37 

•13 

*33 

27 


5% 
22 

838 

37% 

15 

38 

27% 

♦97%    97% 

5  5% 

21%    2234 

7134    74% 

111%113% 

145      

97       97 
14334  14534 


n42     142 

85%    86% 

17%    18 

84       84 

104     106% 

220     220 

8  834 

*50%    51 

42       43% 
•7234    77% 
*14%    14% 
216     217 
125     125 

17%    1734 
"73       76 

3334    3634 
174     175 
18       18% 
77%    78 
•61       63 

3634    3634 
•79        80% 

•9%    11 
•4834    49% 

•111     

2334    26 

95  98 
♦131     137 

96  9634 
38%    39 

108     109 
30%    30% 

»80       80 

{226%226% 

25        25 

•84%  86% 
12  12% 
53%  5312 
22        22  % 

*83        86 
48%    49% 

97  97 
•2  2% 
57%    6838 

*3l       33 


13 
62% 
•113 
12 
901% 
62 
•27% 
8334 
20<% 

8138 

38 
111 

237 

9034 
169 
185 


1334 
64 
120 

14% 

9234 

62% 

28 

84% 

21% 

82% 

38% 

111 

245 
91 

169% 

195 


Thursday 
Nov.  3 


•14% 
•62 

26 
575% 

62% 
175 

22% 

49% 

6O34 
115% 

34% 
59434 
•95 

33% 
130 
•24% 

oO 

49 
106 


15 

55 

26 

75% 

6234 

179 
23 
50% 
61% 

116% 
35  5j 
9434 

100 
34'i 

133 
26  S 
30% 
49 '1 

106 


109%  110  la 

95  95 

•16  18 

6O34  60^4 

21%  21% 

42%  42% 

18%  1834 

•45  47 

•26%  27% 

21%  2134 

42%  43% 

♦240     260 

72%  7334 

26%  2634 

84  84 


32 

594 
'25 


32 
97 
27 


'208     212 
*7  7% 


5% 
22 

836 


*5% 

22 

8% 
35%    37 
14       14 

5S6       36 
27%    27% 
97%    97% 
•6  5% 

•22        22% 
73%    75 

112     112% 

160     160 
96%    96% 

1443,  14(538 

136%  137% 
•142      144 
8538     85=8 

•17%    18% 
33%    84 

105     106% 
*220     224 
•8  334 

•50%    61 
42%    44 


14       14 
216     216% 
125     125 
1734    18% 
75       75% 
86%    37% 
175     175 
18%    18% 
77       7734 
57%    61 
•37%    38 
•79       80% 

•9'a    11 

•48%    4938 

••112     ... 

24%    26% 

•96       98% 

•131     136% 

96%    9634 

38%    39% 

108%10834 

30=8    31 
•79       81 
•223     227 
•25%    26 
J85%    85% 
12        12% 
53%    64% 
22%    22% 
•33        83 
49%    64 
98       98 

2%      2% 
58%    61% 
32%    33 
46%      6% 


13 
63% 
•113 
13% 
92 
62 
28 
83% 
21% 
x81% 

38 

111 

•237 

-9034 

169% 

•185 


1334 
66% 

120 
1334 
92% 
62% 
28 
841* 
22% 
82 14 
38% 

111 

245 
91 

I6934 

195 


Friday 

Nov.  i 


•14 

•62 

•25 

•72 
62% 
'170 
2234 
49% 
6O34 

115% 
33% 
93% 

•95 
3488 

130 
26 

•29% 

M9% 

105 
5165 

109% 
95 

'21"% 
4234 

••18 

•45 
2634 
22% 
45 


16 

55 

27 

75 

623. 
179 

23% 

50 14 

6138 
116 

34 14 

941^ 
100 

35% 
130 

26 

30 

49% 
105 
165 
IIOI4 

95 

17  H 

61% 

22 

43'-. 

183 

46% 

27 

22  7( 

45% 


'240  260 
7238  733, 
26%  27 
84  84% 
31  31 
*35%  9? 
•25        27 

'208     212 
*7         7% 
>5%      5% 


♦2) 
8% 

36 
•12 
*36 

27% 

97% 

•5 

22 


2-212 
8% 
36% 
14 
37 
29 
98% 
5% 
22 

73%  74% 
110'all2% 
'145      160 

9634     9034 
144%  146% 
13735139% 
•142      144 
8538    85% 
17%    18 
8434    843. 
104     1051, 
'220     224 

•8%      8'. 
•50%    61 
42%    44% 

76  76 
14%     14% 

216  21714 
12434  12434 
18  18-^ 
75%  7534 
36  363,^ 
172%173% 
18%    la'-j 

77  77% 


59 

38 
*79 

•9% 

49% 
112 


60 
38 
80% 
11 
49% 
112 


24%    2434 
97       9734 

136  1353, 
96%  96% 
38%    40% 

108  108" 
31%    32 

•79        80 
*222     227 
26%    28 
84  "a    86% 
12%     14  "4 
5434    57% 
22 
86 


2234 
86 


53%  64% 

98%  SitiS 

2  %  2 14 

61%  62  ■4 

33  3334 


9% 
68 
14 


7% 

68 

13% 

65%    66 
•11-i     120 

13%    13% 

92%    923* 
*62%    63 

27%    27% 
•83 

22 


84 
24% 


81%    83 

38%    38% 

♦110%111% 

•237     245 

9034    91 

168%171 

•186      195 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


St.  Joseph  &a-r'd  Island 
Do    Istpref 

Do     2rtpref 

St.  L.  &S.Fr.,lst  pref.... 

Do     2il  pref 

C.&E.I.comstocktrctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do   pref.  2rt  instal.  pd 
Southern  v.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctfs . . 

'fexas  cS;  Pacific 

Ihird  Avenue  (N.  Y.).. 
Toledo  Railways  &  Light 
Toi.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

(Tnion  Pacific 
'  Do    pref 

U'nitRyslnv'tot  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling*;  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Indnstiial  &,  .^tiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Dist. Telegraph 

American  Express 

.\nierican  Grass  Twine  . 
.A.mer  Hide  &  Leather... 

De    pref 

-■Vmerican  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Refln'g 

Do    pref 

American  Snutl 

Do    pref 

American  Sugar  Refinins 

Do    pref 

Amer.  Teleph.  <fe  Teleg.. 
Amer.Tobac.(new),pf.ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 

Orunsw.  Dockcfc  C.Imp't 

Battenck  Co 

I  Colorado  Fuelcfe  Iron... 

V  /  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Eleotnc 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

.Manhattan  Beach 

National  Biacuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Qas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ail  way  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-ShelHeld  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fe  Twine.. 
Tenn.  Coal,  Iron  &  RE... 
Texas  Pacific  Land  Trust 

Union  Bag(&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nl 
United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seElAMfgassen 
Do     Istpref 


Sales  of 

the 

Week. 

Shares 


7i4 

1,00(1 

17 

5,500 

100 

8,500 

13,525 

2U4,GoO 

8,01(1 

132.9y(, 

2,430 


42,700 

370 

750 

800 

1,995 

11,335 

10 

625,192 

2,091 

410 

950 

8.600 

12,100 

2,375 

100 

400 

4,010 

2,615 

10(1 

676.885 

6,310 

940 
5,375 

110 


100 

230 

600 

100 

4,r>lO 

5,711 

245 

10 

18,535 

2,28 

1,000 

4,350 

9t^,()45 

6,018 

600 

700 

258,310 

2,269 

77 

17,275 

1,176 

980 

15,100 

200 

1,310 

100 

163,410 

700 

2,400 

15,265 

4.135 

14,052 

1,522 

35,741 

5,850 

4,000 

2,450 

1,600 

700 

100 


Range  tor  Year  1904 
On  basis  o/lOO-share  lots 


Lowest 


100 

210 

22,550 

2,200 

800 

2,460 

12,lu0 

123,508 

14,190 

570 

314 

7.950 

1,140 

29.286 

13,600 

3,300 

600 

10,300 

1,000 

550 

100,030 

1,200 

2,810 

2uO 

2,676 

6,336 


99,550 

11,130 

1,557 

4.770 

3,200 

610,226 

549,965 

12,700 

1,939 


1.400 
4,760 


9 
85 

16 
«61 

39% 
150 
9% 

2538 
4112 

U3 

18% 

77% 

OC 

20% 
115 

17% 

21% 

32 

87% 
158 

71 

.e86% 

9 

42% 

15 

323. 

14 '8 

37 
21% 
16 
37 

J  220 
43 'b 
14  •'4 
67 
24% 
8834 
22 
ISO 
5 

2% 

11% 

6% 

241, 

7 
22% 
16  If 
751., 
2% 
16 
46 
883.1 
110 
85 
122% 
123 
121 

8538 

10 

69 

61 

185 

5 

47% 

25% 

63 
8 
185 
101% 
93. 

65 

19% 
Cl51 

10 '4 

64% 

26 

28 

71% 
6% 

36 
1001, 

14% 

80% 
120 

80 

24 

9234 

24% 

67 
209 

16 

7134 

6 
37 
1434 
7434 
31% 
77 

34 
31% 
25 

3% 
45 

6% 
40 
100 
6% 
75% 
43 
10% 
41 

8'% 

51 14 

2234 

97% 

5200 

85 
153 
180 


Mar  15 
Mayl7 
Jan  8 
Mar  1 
Jan  (3 
Jan  9 
J'ne  1 
J'ne  1 
Marl  4 
Sep  12 
Feb24 
Jan  6 
Feb  25 
J'ne  7 
Marl4 
J'ne21 
May27 
Feb  24 
Feb  23 
Angll 

Marl  4 
Feb  25 
Feb  17 
Apr  19 
May  16 
Feb  24 
J'ly..^5 
J'ly27 
J'ne2y 
J'ne  6 
J'ne  6 

Feb  2 
Feb  8 
J'ly  1 
Jan  6 
J'uel4 
.I'ue  6 
Aagi7 
J'ne  2 
Aug  3 
Jan  5 
Jan  5 
Mar24 
ilar24 
J'ne 
J'ne 
Jan 
Jan  - 
J'nel6 
J'ne 


Feb 
Jan  6 
Jan  21 
Jan  b 
Mar 
Jan  4 
Feb  16 
Nov  3 
Jan  4 
Jan  25 
Feb  20 
Mario 
J'ly  lb 
Feb  19 
Marl 
Apr  5 
J'ue28 
Feb  8 
Jan  4 
May  9 
Mar  9 
J'ne  9 
J'ne20 
May26 
Feb  9 
Mar  1 
Sep  2 
Feb  9 
Mar21 
Jau  4 
Jau  16 
Feb  2  5 
Jan  2l^i 
Feb  25 
Marl2 
Feb  2  7 
Mar  12 
May  16 
May  16 
M.arl4 
Mayl8 
Marie 
May  16 
Mayl3 
Apr  15 
Jan  15 
Jan  7 
Jau  5 
Mar  4 
Mayl6 
MaylO 
Aug  19 
Feb  2  4 
MaylO 
Mar24 
Feb  24 
Mny27 
Jau  4 
J'ly  13 
Feb  6 
Jau  4 
Mayl;; 
Mayl3 
J'ne29 
Apr  1 6 
J'uel6 
MaylO 
May  2 
Aug  17 


Highest 


17  Auglfi 
54%No-7  2 
2734  Oct  1 1 

?75%  Nov  3 
G3'4  Oct  17 

182  Oct  20 
2334  Oct  31 
5l3g()ct  25 
64 '4  Oct  25 

110%  Oct  4 
36 'a  Oct  2.1 
96  Sep  9 
95%  Oct  24 
36%  Oct  25 

134      Oct  22 

27  %  Oct  2 1 
33  Sep  19 
53     Sep  19 

xl07H  Oct  3 1 
tlGo  Nov  4 
11314  Oct  31 
95-34  AugSO 
17%  Nov  4 
62  Oct  21 
223,  Oct  26 
4434  Oct  1« 
2012  001  22 
5234  J,an  22 
2934  Jan  27 
21%  Oct  25 
47%  Jan  27 

250  Oct  29 
74%  Nov  2 
2734  Oct  17 
85  la  Oct  18 
3434  Aug  8 
i)5  Oct  26 
27%  Oct  26 
^2  I  5  Aug25 

^34  Oct  14 

6  Oct  18 
23%  Oct  19 

9  %  Jan  2 
42  Oct  17 
15  Aug2y 
37%  Oct  18 
30%  Oct  15 
100%  Oct  22 

5  'a  Oct  20 
2334  Oct  13 

75  Nov  3 
115  Oct  24 
100     Nov   3 

OS  'a  Sep    8 

146%  Nov  4 

139 'a  Nov  4 

145%  Oct  24 

86%  Oct  28 

21     Oct  17 

8434  Nov   4 

106%  Nov   2 

229%  Oct  19 

8I4  Nov   2 

50%  Oct  13 

44%  Oct  31 

76  Nov  4 
I634  Jan  26 

220  Oct  19 
126  Oct  29 
22%  Jan  25 
77%  Oct  17 
37%  Nov  3 
179%  Jan  23 
19%  Oct  14 
79  Oct  16 
70%  Oct  17 
40  Apr  7 
82%  Oct  19 
14%  J'ly  23 

4934  J'ly  20 

112  Nov  4 
2614001  3 
98     Oct  20 

139-<4  Jau  22 
97%Oct  18 
40%  Nov   4 

11034  Oct  31 
44%  Oct  17 
8438  Oct  17 

231      Oct  14 

28  Nov  4 
87%  Oct  19 
14%  Nov  4 
57%  Nov  4 
24%  Oct  14 
8»34  Oct  12 
54%  Nov  4 
98%  Nov   4 

2%  Sep  19 
6234  Nov  4 
34%  Oct  13 
9%  Nov  4 
71%  Sep  29 
14%  Oct  14 
66%  Nov    4 

n23  Aug26 
14%  Oct  1<.) 
9234  Nov  2 
65  Oct  18 
30%  Oct  14 
85%  Oct  15 
24 '8  Nov  4 
8334  Oct  15 
39%  Oct  31 

112      Oct  25 

250  Aug23| 
93      Oct  17| 

173%  Jau  21; 

195     Oct  24' 


Range  tor  Previout 
Year  (19U3) 


Lowest      Highest 


7  Oct 
32  Oct 
13     Oct 

68  Aug 
39  Die 
148  %  Sep 
12  Aug 
24  Aug 
38%  Sep 


16%  Oct 
69  %  Oct 
85  J'ut 
20%  Aug 
100  Oct 
17%  Oct 
1 5  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83  %  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%  Oct 
33     Nov 

5204  Jan 
33=8  Oct 
17%  Nov 
60%  Nov 
25%  Aug 
82  J'ly 
24     Nov 

171      Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23  %  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 
14%  Sep 
3634  Oct 
80%  Oct 
90     Aug 

80  Sep 
107%  Oct 
116  Aug 
117%  Oct 


36%  Jan 
96  Feb 
96i«Mar 
43%  Feb 
128% Jan 
373g  Jan' 
31% Jan. 
48  Jan 
122% Jan 
5159%  Deo 
104%  Jan 
95%  Feb 
22%  Jan 
64%  Jan 
3234  Feb 
55%  Feb 
27%  Feb 
62  ilay 
38%  Feb 
29  %  Feb 
55%  Feb 

235     Fe(s  ■ 

75%  Mar 

4134  Jan 

93     Jan 

46  %  Feb 

^S     Feb 

41%  Jan 

235     Feb 

29%  Jan 

1 1  %  Jan 

37%  Jan 

1134  Jan 

42%  Jan 

1934  Jan 

48%  Jan 

31%  Feb 

9534  Feb 

5  %  Feb 

24%  Jan 

52%  Feb 

99%  Feb 

126     Mar 

9838  Jan 

134% Jan 

123     Deo 

169     Feb 


"7%  Oct 
65     Oct 


Oct 
Sep 
Oct 

Aug 
Nov 
Dec 


58 
170 

5 
40 
24 
65     ^..„ 

9%  Nov 
164  Aug 
9434  .\ug 
15%  Not 
60  Nov 
20  J'ly 
136     Sep 

9  J'ly 
67%  Nov 
23  Nov 
28  Dec 
70     Oct 

6%  Sep 

32  Oct 

94  Oct 
10%  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  %  Nov 
62  %  Nov 
196  J'ly 
16  Sep 
67     Nov 

6%  Nov 
86%  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
34  Sep 
25%  Nov 
22     Aug 

4%  J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 
6     Sep 

71%  Oct 


7  J'ly 
30%  J'ly 
10  Nov 
4934  Nov 
17%. Sep 
80  Aug 
fl91  J'ly 
80%  Sep 
130  Oct 
100     Sep 


15%  Jan 
58  Jan 
24%  Jan 
88     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


68%  Mar 


14%  Feb 

80     Jan 

125% Feb 

225     Jan 

15%  Jan 

66     Jan 

82%  Jan 

122     Jan 

22  %  Feb 

222     Jan 

119     Jan 

35     Mar 

86  %  Jan 

3434  Jan 

204     Feb 

19%  Jan 

74%  Feb 

73     Jan 

46%  May 

89  %  Jan 
13  May 
47%  Feb 

106%  May 
29%  Feb 

95  Feb 
177  Jan 
124% Jan 

4234  Jan 

10838  Feb 

6534  Jan 

96  Feb 
23534  Jan 

37     Feb 

90  Feb 
22«8  Feb 
8038  Feb 
30  Feb 
84%  Feb 
72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4034  Jan 
15  Jaa 
7934  Jan 
15  Feb 
55  Feb 
150%  Feb 
15 -4  Feb 
9634  May 


19%  Feb 

aS     Feb 

39%  Feb 

8934  Jan 

66%  Feb 

128%  Feb 

249%  Feb 

)3  Jan 

221  Jaa 

224  Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bnnkn 

Wash.H'htsD 

West  Sldell.. 
Yorkvilleli .. 


BBOOKLTN 


BoronghH 

Broad  wayll.. 
Brooklyu^l  .. 
Oon'yI&BBt 
First... 


Bid 

Aak 

200 
475 
400 

1.^5 
300 
120 
140 

X80 

100 

130"' 

iiiVi' 

Banks 

BBOOKLTN 

Mannfactrs". 
Mcchanicsll  - 
Mercli.au  ts'.. 

Na.ssau 

Nat  City 

North  Sidell. 

People's',1 

17th  Wardll. 

Sprague 

Sttiyvesantl 

Unionll 

Wallaboutll  . 


Bid 

Atk 

345% 

280 

800 

130 

400 

426 

290 

310 

225 

290 

IJO 

200 

185 

200 

150 

170 

155 

Trnst  Cos.     Bid     Ask  I    Trust  Co's     Bid     Ask 


N.  T.  CITY 
Bankers'  Tr. 
Bowl'gOreen 
Broadw.ayTr. 
C'lK'tyHATr 
Central  Tr'st 
City  Trust... 

Colonial 

Ooinmonw'th 
li.a.itcru  Tr.. 

Empire 

F,(|uitableTr 


323 
t210 
160 
610 
1950 
280 
320 
60 

•Hi)" 

650 


163 


2000 

290 

330 

65 

230  " 
665 


FarmLo<fcTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'r 
Lincoln  Tr... 
Manhiitt.in  .. 
Mercantile  .. 
.Merch.oiits'.. 
.Metro  politAii 
Morton'lYust 
Mut.AlliancA^ 


Bid 

Ask 

1300 

1350 

526 

050 

630 

160 

165 

900 

345 

.i50 

175 

.'.00 

990 

1010 

210 

620 

640 

870 

SSO 

205 

225 

Trust  Co's 

N  Y  Life&Tr 
N  YSeCcfcTr 
North  Amer. 
Real  Est  Tr't 
StMiKlurdTr't 
Tr  (N)  of  Am. 
union  Trust 
UK  Mtg.tTr 
Unit  Slaics  . 
VauN'deiiTr 
Wa.HliiiiKton 
Wind.sor 


Bid 

Ask 

1000 

1060 

665 

21s 

252 

325 

3H0 

490 

1  350 

1400 

440 

155 

tH74 

... 

200 

207 

M90 

185 

196 

Trust  Co's     Bid    Atk 


nnOOKLTN 

Brooklyn   Tr 

Kl.itbush 

Franklin 

llayjiltou 

iigs  Co 

L  l.sl  LATr. 

Nansaii 

I'oople's 

Willianisb'g. 


400 

200 

325 

305 

410 

276 

252% 

306 

235 


350 
325 


290 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Kxchangc  or  at  auction  this 


5  Less  tlian  100  shares,     t  Kx  riglit..s.    c  Kx  divKlund  au'l  right.t. 
veek.    0  F.x  stuck  dividend,     t  Trust  Cto.  a«puii<u»t^«.    <!  Ua!i:cs  in.irked  witli  a  paragraph  (D)  are  State  baSllf 
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OCCUl'YlNtJ    I'OL'K    i'A<a;s 


UO.NDS 

y.  STOCK  KXCIIAXGE 
Wkkx  Kxdixh  KOV  4 


V.  S.  (iovcrniiirni 

U  !<  2s  consul  regi8teruil.(il930 

V  S 'Js  coiisoL  coupon (tl93o 

U  S  3h  regiMleieil /i;19K'< 

U  S  38  coupon fcl9ls 

U  S  3s  res  small  lionil»..fcl91fS 
U  b  36  cou  small  bonds. .A:191>< 

U  «  4s  reirisicrert /il90 

U  S  48  coupon hliny 

U  IS  48  ro>?istcre(l 19'J5 

U  S  48  coupon IVAii 

Philippiiio  islands  48.1914-34 

(''oreifoi  tiovoriinicnt 

FTankfort-on-Ma1n  3'2S  ser  1.. 
t  These  are  price 
Japanese  Go-v-t  6a  ctls  full  paid 
Kcpub  of  Cuba  58  ctts  full  paid 
U   &  oi  .Uuxico  s  1  g  OS  ol  1S99 

.State  securities 

Alabama  class  A  4  to  5 190(j 

Cliiss  iiua 1900 

Class  C  4s 190U 

Currency  lundini,'  4s 1920 

Dlsl  ol  Columbia  3-65s 1924 

Louisiana  new  cousol  4s..l91'J 
Small 

Kortli  Carolina  consol  4a. 1910 
6s 1919 

So  Carolina  4  Hzs  20-40 1933 

Teuii  now  settlement  os.. 1913 
Small 

Virginia  tund  debt  2-3«... 1991 
Os  deterred  Brown  Bros  ctts. 

Itailroad 

Alabama  Cent    iiee  So  Ky 
laba  MiiU  6ee  At  Coast  Line 
Albany  &  Susq    t>ee  Del  Jfc  H  ud 
Allegheny  Valley  Hec  Penn  KK 
Allfg  <fe  NVest     iiee  Bull  K  ct  P 

Ann  Arbor  Ist  g  4s /tl'J95 

Atch  T  &  S  Fe  gen  s  4s...  1995 

Kegislered 1995 

Adjustmeut  g  4s /(.1995 

Hbgisiered /tl995 

Stamped /il995 

Debeuiures  4s  Series  D.1906 

Series  E 1907 

series  F 1908 

Series  H 1910 

Series  K 1913 

East  OkU  Div  1st  g  4s. .1928 
Clue  li;  St  LiOUis  lbt08..1910 
Atl  h.nox  &  Kor  1st  gSs.. 1946 
Atlantic  Coast  1st  g  4s./tli'o2 
CliarleSifc  Sav  1st  g  7s..l93U 
Sav  l<'<Si:  W  Ist  gold  6s..  1934 

1st  gold  OS 1934 

Ala  Mid  1st  gu  gold  58  192» 

Bruns<k  W  lstgug4s  193b 

SU  SpOca<teG  KUg4s  191» 

Atlantic  ifc  iJaiiv  Hee  South  ity 

Atlantic  cfe  Vadk  Hee  Soui;i  Ky 

Austin  Jc  JM  W    jS'eeSou  i'acitit 

Bait  &  Ohio  prior  lg3 '•28.1925 
Uegistered /il925 

Gold  4s /a94a 

Hegistered  ...  -. /tl94S 

Conv  deb  4s » lyil 

P  Jun  &  M  Div  1st  gSi^siUi^ 
P  L  K  <fcW  Va  Sys  ret  4sl941 
Southw  Uiv  1st  g  3 "28...  1925 

Uegistered Iii  ;iL'„ 

Monoii  Kiv  Ist  gu  g  5s. .1911' 
Oen  Ohio  K  1st  cg4'2S..193u 
Pitts  Clev  <fc  Tol  ist  g  6s  1922 
Pitts  A;  West  1st  g  4s.  ..1917 

J  P  it  <fc  Co  certls 

Bat  Creek  &  s   fiec  lUich  Cent 
Beech  Creek    Hee  X  V  C  <Sc  H 
Bellev  &  Car    Hee  llliiiois  Cent 
Bkiyu  cis  iloutiiuk    lice  l^ong  1 
Bruns  As  West   t,ee  Atl  Coast  L 
Buiialo  N  V  <te  Krie    aee  iirie 
Buttalo  K  &  P  gen  g  58.. .1937 
All  6u  West  Islg  43  gT.1..199» 

Cl<k  -Mah  Istgu  g  5s 1943 

iloch  lis  Pitts  ist  g  6s. ..1921 

Cousol  1st  g  63 1922 

Butlalo  &  SouUiwest    /bee  Krie 

Burl  <fe  SU8(1  1st  ret  g  4s.(U951 

Bur  Cedar  K  &  J^o  Ist  5s. 1906 

Con  l.sl  <V;  col  trust g 5s..  1934 

Uegistered 1934 

C  B  1  P  it  X  ^V  Istgu  5s.  1921 
M  <fc  St  Li  1st  gu  g  7s 1927 

Cianaila  South  Ist  5s 190b 
.'2d  5s 1913 

Uegistered 1913 

Garb  <fc  Sliawn  mee  111  Cent 
Carolina  Cent  Ave  Scab  Air  L 
Cartilage  <fc  Ad  ace  A  Y  C  &  H 
Ccd  U  la  P  *  N  .See  B  C  K <t  >' 
Cen  Branch  U  Plstg4.s...l94b 
Cen  Branch  liy  ,SeeMo  I'm: 
Cen  KU  cfc  B  ot  Ga  col  g  5s  1937 
CentolGaKK  Ist  g  5s..j>1945 

Cousol  gold  5s 1945 

liegislered 1945 

Islprel  lucomeg  os j)1945 

'2d  prel  income  g  os pl945 

3d  pri:t  income  g  5s /j1945 


M-S 
«  on 
Oct 
Sep 

J.J 

J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


i^-J 
AG 
A-O 
Nov 
Nov 
M-N 
F-A 
FA 
F-.4. 
F.A 
FA 
MS 
,Vi-« 
JO 
M-S 
J-J 
A-O 
A-O 
.\1-N 
J-J 
J-J 


J-J 

Q  J 
A-O 

y-j 

M-S 
M-N 

M-i; 
j-j' 

(J-J 

F-A 
.\I-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J  -D 

J-J 
J-1) 
A-U 
A-O 
-V-O 

J-1) 
J-J 

.irt-b 

.\1-S 


j-r> 

Mi-S 
l-'-A 
.M-N 

.u-n 

(Jet 

(.JCt 

(.let 


Fridav 
Xov  4 


Utd 


Ask 


104'^  105 
104\105 
l04'vlJ5 
104'l:  105 


101 '4 

106 '4  lOO-'^ 
106M  lOii^.i 
130  Hi  131 
130S4  131 
109   


t93'4    

i/ie  Oa  sis  ui 
90  Hi  Sale 

102 'a  Sale 

tlOO     

/tuse  are  yr 


10218. 
10216. 


U9ia. 

10338. 


1023, 


96^8. 


96^4    97 
7^2    10 


96»4  ...... 

10234  Saie 
101     

93     Sale 


93^4  Sale 
9y's 

99^8 

99% 

98>4 

97^8 

97  Hi  .■salt. 


1121a 

9  8  Hi  Sale 

137     

126*8 

113'6 

112 14 

96      

9713 


96     Sale 


103 

Sale 

10258 

101 

90 14 

92 

l^ 

Sale 

107 14 

IO8I4 

119 

100  Is 

U434  Sale 

100     

II0I4 

112H,126ii) 
127      


*98i4 

103  ife  103^4 
117     


llOHi , 

104 'i^  Sale 


9i 


110     112 

'119 

112     Sale 


92^6  Sale 
7  2  Hi  Saie 
64     Sali- 


M'ee/c'» 
Jianye  or 
Last  Bale 


Low       JHffh 

105'.i  Ang'04 
lOii'.j  .Mai'(i4 
105  Aug'04 
1053^  Oct  '04 
lo7  J'ue'02 
loj^  Sep  '04 
10113^  J 'iv '04 
KiO'-..  106  Hi 
131 'b  Sep  '114 
l31HjAiig'04 
111      Oct '04 


1 95  Hi  Feb '02 
/iiur  )iiarlcs 
8914        91 
10J-'4      103 
t97HiJ'ly '04 
ices  0  n  tile  0 


1021. 

109'. 

102  Hi 

111 

11934 

102 '4 

UntHi 

1U2 

136  Hi 

120 

96 

95 

U6'4 
7H. 


Sep  '04 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
J  'ly  '04 
l<eo'99 
.Sep  '04 
J'iy'Ol 
Mar' 00 
Oct  '04 
Aug'04 
Sep  '04 
Oct  '04 


97  97 

I0212  10234 
100  Oct  '04 
92^B  93 
82  Hi  Jau  '04 
92 'g  95 
99  Aug'04 
9934  ucl  '04 
99Hj  99  H; 
97  Hi  Sep '04 
97  Oct  '(j4 
97H.       97H: 


112 


Sep  '04 
9S3b 


125i6Nov'03 

112''HJau'04 

114'4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


9534 

93 
lo3 
10214 
101 14 

9234 

Ob  Ha 
917a 
90^4 

105  Hi 

108 

119Hi 

100 

100 


96 

Sep  '04 

103  '.. 

lU--'t, 
Oct  04 
Oct  '04 

10  J  H. 
92ifc 
J'ly'O- 
Mur'()4 
Sep  '04 
.\lar'04 
Oct  '04 
Sep  'Oa 


11434     11434 


103     Apr '97 
121H2Mar'04 

1 23 'b  Aug'04 

99i4  0ct '04 
103  Hi  103  Hi 
122  Sep '04 
120i-.>Mar'03 

112H:Sep'04 


10379  t04i6 
106»8  lOO^^n 
107     J'ly'04 


95     Sep  '04 

112H.Oct'04 

120^4  Oct '04 

111         114 

107     J'iie'04 

88 14       93 

62 '.J       V2H. 

48  Hi        64 


A'o 


iiS4 
76 


6 
135 

"2*6 

"78 

'"4 

"iO 


176 


29 


110 

15 


95 


158 

266 
935 
433 


Hange 

Since 

January  1 


Low    Jiiyh 

lO.")     10714 
I05I4  lOO'i 

104»b  1063., 
105      108 

i04'Bi07'4. 
106 '4  108 '4 
lua-H,  108 
nil's  132 'f 
131H:  134 
I10i4lll='4 


lie  do  liar. 

89       95  '•. 

98Hil03 
1:97  Hi  100  H; 

0/  $.j  to  a.. 

102     10234 


11934  11934 
1021,  105 


101     102  Hi 


^514  97 

95  95 

91  Hi  96I4 
6Hj      712 


91  •^8    97 
08'e^04 
99     10334 
87I4    98 
82H2    82Hi 
87  Hi    95 12 
98     100 
9934    9934 


9834 

97  Hi 

9  634 

92 14 


99  Hi 
97Hi 
97 
09 14 


112 
91 


112 

10078 


112'>8  11258 

109     II4I4 
93       93 
9734    98 


92''8  96Hi 
92 14  95 14 
IOOI4  10334 
100  103 
97  101 14 
87  Hi  9234 
92HilOOH2 
87 14    92  H: 


105  H2IO5  Hi 
108     109H2 
119  Hi  122 
98     100 
100     100 


113iall7«8 


121Hil21Hi 

12118  124 

9718  1001* 
IOII4  1037e 
115 '2  122 


116Hill2H 


102  "^  106 
104«fe]09 
105      107V 


90       96 

U)0agll2H: 

116111203^ 

10334  114 

105Hil07 

6534    93 

28        72  Hi 

18        64 


UONDM 

N.  Y.  STOCK  EXCHANGE 
Wkkk  ENuiN'i  Nov  4 


Central  ol  ii^—CContiniudj 
Cliatt  Liiv  |)ur  mon  g  4s. 1951 
Mac<fe  NorDiv  Ist  g  58.1946 

MldGa<fc  Atl  DivSs 1947 

Mobile  Dlv  Islg  58 1946 

Cent  01  N  J  geu'l  gold  Ss.  1987 

Uegi«t«red A1987 

Am  Uock  ds  Imp  gu  5s. .1921 
Be  <fc  Hud  U  gen  gu  g  5s  1920 
Beh  &  Wilks  B  Coal  58..  1912 

Cou  ext  guar  4H28 ^1910 

N  y  cfc  Long  Br  gen  g  48  1941 
Cent  PaciUc  .See  So  Pacitlc  Co 
Clias  &  Sav  .See  Atl  Coast  Line 
dies  <fe  Ohio  g  6a  ser  A..ftl908 

GoldOs 01911 

l8t  consol  g  58 1039 

Uegistered 1939 

General  gold  4Hi8 1992 

Registered 1992 

Craig  Valley  1st  g  58 1940 

K«fe  A  Div  l8toong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  1st  gu  g  48  '40 

Clue  &  Alt  RR  ret  g  38. ..1949 

Railway  Ist  lien  3H2a--.1950 

Registered 1950 

Chic  B  <fc  Q— Ch  &  la  D  58  1905 

Benver  l)iv  4s 1922 

Xllinois  Div  3Hjs 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  &ee  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s.  .1911 
ChiccSi  E  IUlst8lcur6s.l907 

l8t  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered. 1937 

Cliio  <fe  Ind  C  Ry  1st  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Bouisv  rel  68. ..194' 

Refunding  gold  5s 194' 

Bouisv  N  A  &  Ch  1st  68.1910 
Clue  MU  &  St  Paul  con  78  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el9S9 

General g  SHiS  series  B.el989 

Chic<&  L  SuDivg5s 1921 

Chic  &  Mo  Riv  Div  5s...  1926 

Chic&  PacDiv6s 1910 

Chic&  P  W  Istgos 1921 

Dak<fc  GtSog5s 1916 

Far  60  Sou  assu  g  68 1924 

Hast  &  D  Div  1st  7s 1910 

lst58 1910 

Icfe  D  Extenlst7s 1908 

LaCrosse&D  Ist  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  1st  6s 1909 

Wis  cfe  Minn  Div  g  OS 1921 

MU  &  No  l8t  M  C  6s 1910 

1st  consol  68 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Uegistered 1886-1926 

General  goldSHiS 198 

Regis  te  red jj1987 

Sinkuig  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  Hind  58.. .1879-1929 


Uegistered 1879-1929  A- 


Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Uegistered 1921 

Sinkiu  g  tund  deb  5s 1933 


Registered !!!!a933  iW 


Des  Slo  ct  Minn  Ist  7s-.1907 
Milw  &  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <fe  St  Pet  2d  7s..  1907 

Mil  B  S  A:  West  Ist  g  68  1921 

Kxt  &  Imp  sfund  g5s  1929 

Asliland  Div  1st  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Uock  Isl  <fe  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 19S8 

Registered 1988 

CoU  trust  Series  C  48  ..  1905 

H4s 1910 

M48 1915 

■  N4s 1916 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Choc  Ok  &  G  geu  g  5s  .01919 

Cousol  gold  5s 1952 

DesM&FtD  1st  4s 1905 

lst2Hs8 1905 

Extension  4s 1905 

Keok<fc  DesM  1st 53.... 1923 


fncf 
f'ridav 
JS'ot)  4 


BUI  Ask 

9413 

105      

105      

109      

135      Salt 

133«e 

114      IUI4 

108      

102  103 
102  Hi  103 
10134 


106     

10914 

Ilbi8 

114Hi 

105 'e  Sale 


113     , 

103     , 

96Hi , 

11014 

9334 

824    83 

80 14  Sale 


100     

10034  101 H: 
95 14    ^b\ 

■•95     

105-'6 

IO8I4 

loo  Hi 

104-4  106 


99     . 

106  . 
112Hi. 
10738. 
132 14. 
117H2. 

11338. 

118  Hi. 


132Hi.. 
115\.. 

111^8.. 

177H2.. 
11034  .. 
IIOI4.. 


95     

II6I4 

U9S8 

11134 

116% 

112      

131=4 

116Hi 

106=8 

177  Hi 

115     

107 

1114     .  .. 

110     113 

116     

112^8 

118     

127     130  Hi 


9812. 


'115     llS'-s 
i0958l!I 


IO3I4IO334 

102 14 

10734 

10634 

II5I4 

II4I4 

10634      .... 

105      

10434 

1041* 

10738 

127»8 

119      

ISO's 

130''8 

101  Hi 

102  »8 

123  Hi 

123      126 
105     Sale 


98H2 

95 14 

94 

93      

93      

76 "4  Sale 


89  Hi  Sale 

107     

102  Hi 

9a»t  

96^8  101 
99      

108      


We^kfs 
Hange  or 
Last  Sale 


Low  Jligti 
i'3  H:  Oct  '04 
104  Keb'04 
102  J'ne'99 
I0714  AnB'04 
13434  135 
132=8  13234 
114     Oct '04 


10434  Oct  '04 
102  Hi     1U3 


108  J'Iy'04 
lUi-j  J'ly'04 
I2OI4  12oHi 
117  Hi  Oct  '04 
10534  106 
103     Apr'Ol 

112  May'03 
102      Oct  '04 

98HiSep'04 
106H.Oct  '02 

95  Hi  Sep  '04 

83  83 

80  81 

n334  Apr '02 
10434  Apr '00 
lolH.Oct  '04 

95 14        9  5 '4 

90  Hi  Apr '04 
10534  Aug'04 
1093,  Apr '04 

1 02  1 02 
106i4Oct  '04 

105  Dec '03 
10034  Feb '04 

108  Oct  '04 
112Hj  il2Hi 
107  Hi  Sep  '04 

129  Apr '04 
120  Oct  '04 
120     Dec '02 

117  Sep '04 

132  Oct  '04 
116  Oct '04 
111»8  111% 
1S4  Oct '04 
111  Oct  '04 
noifi  llOig 
109Hi  J'ne'04 
97  Hi  Oct  '04 
116HiApr'03 
116  Apr'04 
11234  Sep  '04 
116'f,Oct '04 
112>-Oct' 04 
137'.i.lly'99 
116'8Oct-'04 

106  Aug'04 
169     Mar'04 

113  Aug'04 
1073gOcl  '01 
11134  Oct '04 

1 1 1  Sep  '04 
115%  Sep '04 

112  Sep '04 
llKi4  0ct '04 

130  Hi  Oct  '04 
10478J'ue'04 
102%.Muy'04 
100     Oct '04 

103  Nov'9t< 
115  115Hi 
lllH2Dec'03 
109 14  Oct  '04 1.. 

107  Mar'04l  - 

108  Oct '04.. 

104  Mai-04 -. 
110"^  Oct '04  -. 
IO834  Jan'04  -- 

118  J'ly'04.. 
114ieJ'ne'04  -. 


17 


76 


25 


Hange 

since 

January  I 


\Loto    Uiqn, 
92  Hi    i'3  "a 
104      104 


107'4a07»» 
128      135 
l-.i7i2l33 
1 1 1 1«  1 1 4 


102 
100 


10434 
103  Hi 


103      10934 
109  41  llVi 
11434  ]2oHi 
113      \\S 
100  4108 


994103 
91 14    984 


954  954 
el4.  ^014 
■i4  4    8 1  Hi 


99  102 
91  9514 
904  91-'8 
105  10.-.34 
10934  lOi'34 
1004  102  ■« 
103  4  107 


100   100»» 

105      \Kih^ 
112iello 
10538  1084 
129      I2i' 
1144120 


1124117 
1264 132 

1114  ni;4 
lO',    111% 

169      184 
109      111 

10714  I  loie 
109  4 loa  4 

97 14    98^8 

1153;;  iVa" 
109%  1 1234 

1143<  117 
10934  11^4 


11638 

106 

169 

112  4 

106 

IIOI4 

10934 

114 

11034 

114 '4 

127% 

10234 

102% 
I  96  4 


1184 

106 

169 

113 

10739 

112'% 

112 

1164 

112 

1184 

1304 

105 

102% 

1004 


3;illi4ll8 


-!  IOSI4IIO4 
106     107 
104      108 
104      1044 
10741104 
10.<34  10834 
1154118 
1144116 


4-.: 


106  Nov'02 
105  4:Mav'04 
105%Nov'03 
10934  J'ue'04 
12934  Oct '04 
118  Oct '04 
1424  Feb '02 
13134  Dec '03 1 
103  Apr'04 1 
109  Sep  '03 
125  J'ue'04 
1224  Aug'04 
10434      1054 

107  Jan '03 
1014  Sep '04 

97  J'ly'04 
96  May'04, 
93  May'04!..-. 
90  May'04'.... 
75%  787b' ISO-* 
7(i4Sep'04i  — 
8SI4       90    1459 

105     Oot'04|.... 

10;; 7b  Jan '04 1.... 
954001 '03 
95     Sep  '04 

98  Jau '04 
10634  J 'ly '04 


105  4105^2 

i09  4iV'i4 
126%  12934 
117411878 


103      103 


121% 125 
120     1224 
101      lOoia 


1014  1014 
97       97 


96 
93 
90 


96 
93 
90 


664    7878 
7034    76  4 
73        90 
104% 105 
10378  10378 


95        95 

9334     98 

104  4  10634 


.HlSCKI..I<A]SEOi;.-»    BONDS— Couliiiued  on  Next  I'line. 


?Slfeet   ItiiiUvjiy 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  Istcon  5s. 1916,  1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  Ist  g  48.. ..1949 

A-O 

J-J 
J-J 
WI-N 
F-A 
b'-A 

J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 

108    Sale 
85     Sale 

1094 

105      Salt- 

*10H      

93     Sale 
89     Sal" 

1074     103 

S3  4       85  4 

10lii4Oct '04 

105         105 

1118  4     108% 

92            93 

8.b  4        89% 

366 

"4 

69 
29  ^ 

99 14  lOS 

72 'b    85  4 

ltl7-%  110 

100      106 

100      1083t, 

b2        93 

794    897b 

S^trect  Railway 

Mot  St  Uy— rConjUet  g  4s2002 

ColifcOtUAV  Istgu  g  5s. 1993 

Lex  Av ifc  P  F  1  st  gu  g  5s  1993 

Third  Ave  RR  cou  gu  4s  2000 

Third  Ave  Uy  1st  g.->s..l937 

Met  W  S  Kl  (Clue)  1st  g  48. 1938 

Mil  El  Ry  ii  L  30-yr  g  5s.  1926 

Minn  St  Rv  1st  con  g  5s. .1919 

St  Jo  Uy  Lt  li&P  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  53.1937 

Union  El  (Clue)  1st  g  5s. .1945 

United  RRs  San  Frsl  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40.y r  cons  g  5s.  1936 

ilnn  and  Electric  I/igiit 

.\tlanla  G  L  Co  Isl  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

A-O 
M-S 
-M-S 
J-J 
J-J 
FA 
FA 
J-J 
.M-N 
J-J 
A-O 
A-O 
J-J 
.M-N 

J-l! 

913,  Sale 
11741194 
11634 

9634  sale 

11734 

96 

1064!!"!; 
97 '0 

914       92 
1184     1184 
115%  Sep '04 

964       97 
11 7  4  Oct '04 

94     J'ne'04 
106     Oct  '99 
110     J'ne'02 

48 
61 

89       9334 

115  4119 
114     1 1 734 

93%    97 

116  121 
94        95 

City  <t  s  Ry  Bait  Istg  5s. 1922 

Conn  Uy  &  B  lst<fc  rel  g  4  4s  '51 
Den  Cou  Tr  Co  Ist  g  58.. .1933 

98      Sep  '04 
95     J'ue'OO 

.... 

90        98 

11034 

110     J'ly'04 

109  4  Dec '99 

8478       85  4 

85           86 

99     Dec '97 

114  4  "il?" 

.... 

110      110 

Den  Tram  Co  con  g  6s. .1910 

10678  . 

MetUy  Co  Ist  gug68..1911 

85     Sale 
86 

65 
15 

754    85  4 

Del  Cit  St  Jiy  Istcon  g  5s.  1905 

ll,,.    

103      Nov'Ol 

794    864 

Or  Rapids  Uy  1st  g  53...<(1916 
Ixiuis  Ry  Co  Istcon  g58..1930 

lOu     Mai'9,^ 

il5"'u6"' 

-i 

Market  St  CRy  Istg  6s. .1913 

Met  St  Uy  gen  col  tr  g  58.1997 
Bway<fe7tllAvl8tcg6sl943 

US4 

1164  120 

1184     n8'4 
ll(i4Sep'(i4 

^'. 

1124  1187^. 
1124  116H 

11214  1174 

No  price  Friday;  latest  price  this  weea.    aDuoJ;ui     u  iJuo  .\pr    e  Due  ..my    (/Duo.j'ue    /iDuej'ly     tf  Due  .^ug    o Duo  Oct     p  Duo  Nov    jOptios  sale 


:Nov.  5,  1904.  j 


Bond  EeCOrd— Continued- 


2073 


BONUS 

N.  T.  STOCK  EXCHANGE 

Wl£KK  ENDrNG  NOV  4 


ChiCifcStL   6eeAtchTcfeSaFe 

Chic  8t  L  <fc  N  O    Hec  111  Cent 

Chic  St  L  &  Pitts    tice Pcnn  Co 

Chic  St  P  M  &  O  con  (Is. ..1930 

Cons  Gs  reduced  to  3'vS.193(( 

Cli  St  P  &  Minn  IstgOs  1918 

Nor  Wisconsin  Ist  6s...l98() 

St  P  &  S  City  1st  g  63. ..1911 

Chicago  Ter  Trans  2:4s. ..194' 

Chic&  West  Ind  pen  ff6s(?193'. 

Chic  <fe  W  Mich   See  Pere  Man 

ChocO&GuU    A-e«CRI<fcP 

Cin  H  <fe  D  consol  s  f  78. ..190? 

2d  gold  4'28 19;^'; 

Cin  D  A  I  lat  gn  g  58. ..1941 

Cin  I  &  W  Ist  gu  g  48.1953 

01  St  L  <fc  G    6ee  C  C  C  <fe  St  L 

Cin  S  &  C    See  C  C  C  St  L. 

Clearfield  <fe  Mah    See  B  R  &  P 

Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s — 1939 

Cin  W&  MDiv  1st  ff4s. 1991 

St  L  Div  Ist  col  tr  g4s..l990 

Registered 1990 

Spr&ColDiv  Ist  g  4s..  1940 
WW  Val  Div  l8tg48..,.1940 
C  I  St  L  <&  C  consul  0S..1920 

let  gold  48 _../cl93( 

Registered fcl93( 

Cin  S  <fe  CI  con  Ist  g  58.  .192t< 

CCC&  IconsolTs 1914 

Consol  sink  fund  78 1914 

Gleneral  consol  gold  Bs.  1934 

Registered 1934 

Ind  Bl  &  W  Ist  prel  48.1940 
O  Ind  &.  W  Ist  pf  58...<a93y 
Peoife  East  Ist  con  4s. -.1940 

Income  43 1990 

CI  Lor  <fe  Wli  con  Ist  g  58.1933 
Clev  &  Marietta  See  tenu  RR 
Clev <fe  Mahou  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  MiiUand  Ist  g  4s 1947 

Colorado  &  Son  1st  g48...192it 
Colmn  &  Greenv    Sm  So  Ry 
Col  <fc  Hock  Val    See  Hock  Va. 
Col  Conn  <fe  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  G  M  &  St  P 
aUas  <fc  Waco    See  M  K  &  T 
Del  Lack  &  Western  78...  1907 
Morristfe  Essex  l8t7s... 1914 

Ist  consol  guar  78 1915 

Registered 1915 

Ist  ref  gu  g  SHjs 2001) 

NY  Lack*  W  1st  68.. .1921 

Construction  58 1923 

Term  &  iinprove48 1923 

Syr  Bing  &  N  Y  1st  7s..l90G 

Warrenlst  ref  gn  g  3  "^s .  2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb<&  Sus  lstcougu7s.l90G 

Guar  gold  6s 190G 

Registered 190G 

Bens  <fc  Saratoga  Ist  7s. 192] 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvife  R  Grist  con  g  4s. 193G 

Consol  gold  4^28 1936 

Improvement  gold  os... 1928 

RloGr  West  1st  g  4s.  ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gug43  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  t  g  us  1929 

Des  Mol  &  Ft  D    See  C  R  &  1 P 

Dea  M  <fc  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  Ist  g  58..1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Det  &  Mack  lat  lien  g  48.1995 

Gold  48 1995 

Det  Sou  1st  g  43 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
DtU&  Iron  Range  1st  58. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s. .1937 
L^astot  Minn  SeeStPM&M 
XLiast  Ten  Va  &  Qa  See  So  Ry 
mgin  Jol  &  East  1st  g  58.1941 
ElmCortifeNo    SeeLeh&NY 

Erie  Ist  ext  gold  48 1947 

2dextgolcr58 1919 

3dextgold4»28 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 1928 

let  consol  gold  78 1920 

let  consol  g  land  7s 1920 

Erie  Ist  con  g  43  prior. .1996 

Registered 199i; 

ist  consol  gen  lieu  g  48..  1990 

Registered 1996 

Penn  coll  Ir  g  4s 1951 

BulfN  Y<t  Erie  Ist  78.  .1916 

Bull<fc  S  W  gold  68 1908 

Chlcife  Erie  Ist  gold5s.. 1982 

Jelt  RR  l8tgug58 al909 

Liong  Dock  consol  g  63. .1935 
Coal&RR  Ist  cur  gu  68. 1922 
Dock<&  Imp  1st  cur  68. .1913 
N  y  &  Green  L  gu  g  5S.194G 
N  Y  Sus  &  W  Ist  ret  68.1937 

2d  gold  4»28 1937 

General  gold  68 1940 

Teriuinallst  gold  53. .  .1943 

Regis  «5,000  each. ..1943 

MidRRofN  J  I8tg6s.l910 

Wiikifc  Eal8tgug58.194J 


J 

J-D 
WIN 
J..T 

A-0 
J -J 
Q-M 


A-O 
i-i 
M-N 
J-J 


J-D 
J-J 

J-J 
M-N 
.\I-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 


y-J 
A-0 
Api- 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Wi-N 
A-O 
FA 
M-S 
M-S 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-1) 
J-J 

A-0 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 

M-S 
A-O 

J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 

=v-o 

M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


Price 
PridaM 
Nov  4 


Bid 


Ask 


13518 

94     

130i« 

ISl^t 

122V2 

82^4  Sale 
112  Sj 


100     

100      

114% 

99    Sale 


102^8 

100  >4 

99  "2 

100  "a  102 


96  . 
100 14. 
104S8  . 


112'a. 
122     . 


132 


98^4 

98      , 

99  "^e  Sale 
70     Sale 

115     


116 


68^8  Sale 
h8     Sale 


109     . 

Ili6'4  . 

132  ■„. 


129=8 . 
112  . 
102  h. 
10534  . 


13734 


103=4  . 
102 14  . 


139  = 


102 

106 12 

107-'4  sale 

99^8100 

89 


IO5I2 

99     100 
95^2  Sale 

43     

81       82 
113>4 


1131 


115 


10458 

114>ia 

109^4  IIOI2 

114'-2 

1021.2 

I341-: 

132 '-2  134 
101     IOII4 

'89"  Sale' 


9314  Sale 

127     

104 14 

120>8 

1 03  i-i  1 04  h 

133 '8 

118      

113"^ 

112      

Il0«8 

98      

]07      

lU^j 


109 14  . 
112      . 


WeeK's 
Range  or 
Last  Sale 


Low       Migh 


135  Is  Oct '04 
93  Dec'03 
131  Feb '04 
129^4  Mar'()4 
122  "a  122  s. 
82  83  Sp 

llli8Apr'04 


104 1^  Dec '03 

113     Oct  '00 

11314  J'ly'04 

93  Vi       99 


102         102 H 

100  J'ly'()4 
98is.T'ly'04 
101 '-2  Sep '04 
100  Oct  '04 
102  Dec '02 
941.2  Aug'03 
105  Jan '04 
100        100 


115i4J'ne'04 
120     J'ly'03 


130     Sep  '04 
i04'i^NoV'0i 


99  99  »8 

69  70 

112'2Feb'04 

116     Feb '04 


6838 

8734 


69 

8834 


1091a  Oct '04 
130  J']y'04 
130i2Aug'O4 
140     Oct  '98 


129 12  Aug' 04 
114i2J'ly'04 
10,-134  Oct  '04 
108i4J'ly'04 

102  Feb '03 
13334  Mar'04 
14'.t  Aug'Ol 
106  J'ne'04 
104     May'04 

103  Apr '04 
146-'^8  0ct  '04 
147i2J'ne'02 

10034      1013j 

10414  J'ly'04 

111734    10734 

99  99  ^ 

8334  Oct  '04 

97     Jan '02 

24     May'04 


110     Sep  '04 

100  Sep  '04 
95 12  951..- 
45  Oct  '04 
81 12        811.2 

114         114 


113i4Sop'04 


117i8  0ct '04 

114     a'ne'04 

11334  J 'ly '04 

10939  Sep '04 

111      Miiy'04 

103i.2Se)i  '04 

134 1-2  Oct '04 

130     Aug'03 

10034      101 14 

981-2  Jan '04 

88 12        89'.^ 

8534  Feb '04 

93 14       93% 

125i4J'ne'04 


120  121 
103  Oct '04 
132  Apr'04 
118  J'ly'()4 
113iiN(.v'03 
108 1^  Jan '04 
115  1-2  Oct '04 
98  Auk'04 
1061-2  Oct '04 
117      Oct '04 


10878Oct'04 
11 11^2  Oct '04 


No 


49 


15 


89 
354 

ie-i 


12 


Kange 

Since 

January  1 


Low    High 


130  Is  135 14 


130 14  131 
12934  12934 
120     1231-2 
Tih    83Sp 
110     IIII4 


1111411314 
97       9915 


9508  1021^ 
9934IOII4 

98  9818 
9934  103 

99  100 


105  105 
100  103 


IIO1-2II5I4 
'128'"  136" 


95  10034 

58   70 

II2I2II212 

116  116 


56 
82 


6934 
89 12 


10918112S8 
127  V2 130 
128'78l33 


127  12934 
11114115^2 
IOOI4  10534 
10814  10978 


13334  13714 


105 18  108 
104  106 
103  103 
142  14658 


96=4  10134 

IO4I4  I04I4 

103  109 

94  101 

83   91 


24   36 


9912IIO 

98  100 
921.2  9512 
37   45 
661^  84 
10934  114 


111      IVc 


113  117ie 

114  114 

11238  11334 
IO8I4III 
111       1141.2 
1031^10312 
131i6l35i8 


90i2l0mi 
98^1  98^2 
84  89^4 
8534  8534 
8834  <).-)l4 
125-4  I25I4 


116  123 
103  103 
130  132 
II3I2  118=4 


108  k!  1081^ 
1091-2  1 15 112 
98  ion's 
1011^  1061-2 
II31-2II7 


108''8lll°8 
lOOi^lll'^ 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov  4 


Erie  <fe  Pitts    See  Penn  Co 
Kvans  &  T  H  1st  cons  68.1921 

istgeneral  gold  5s 1942 

Mt  Vernon  Ist  gold  68..  1923 
Sull  Co  Branch  1st  g  5s. 1930 
liv<S!  Ind  1st  con  gTi  g6s..l92G 
L^argo  &  So  See  Ch  M  <fc  St  1 
r  linl&  Pere  M  See  Pore  Mar 
Fla  C  &  Penin  Sec  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  41-28.1941 
Ft  W&DenC  Ist  g  68. ...1921 
Ft  W  &  Rio  Gr  1st  g  4s. . .  1928 
/  1  al  Har  &  S  A  See  So  Pac  Co 
■  Tal  H  &  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
tieorgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  P.ic  Co 
Gouv  cfe  Oswegat  See  N  Y  Ceni 
Grand  Rap*  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcoll  tr4s  1921 

Registered. ^i 1921 

Greenbrier  Rv    See  Ches  &  O 
GuU'&SIlstref&tgSs  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4i2S. 1999 

Registered 1999 

C0I&  H  V  Istext  g4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

1    Registered 1951 

1st  gold  3I2S 1951 

Registered 1951 

Extended  Ist  gSi^s 1951 

1st  gold  33  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O  cfe  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  31^8.1953 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  3i2S...1951 
Western  Lines  1st  g  4s. .1951 

BeUev  &  Car  1st  6s 1923 

Carbcfe  Shaw  1st  g  48.  ..1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

St  L  Son  Ist  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Istguargold  5s 1935 

Ind  lU  <fc  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  68. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Relunding  g4s 1951 

Jetterson  RR    See  Erie 

Kai  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  cfe  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  let  gold  3s.  .1950 

Registored 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo   See  C  R  1  ife  P 
KnoxviUe  <fc  Ohio    See  So  Kv 

Lake  Erie  <feW  let  g 5s..  1937 
2d  gold  5s 1941 

North  Oliio  Ist  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  ValJPa)  coll  g  5s.  1997 
Leh  Val  NY  1st  gug  4138.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Goal  Co  Ist  gu  g  58.1933 
Leh*  N  Y  let  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  g  1st  pf  68.1914 

Gold  guar  os 1914 

Leli  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong5s.7il931 

lat  consol  gold  43 ft  1931 

General  gold  4s 1938 

Ferry  gold  41-28 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  48 1949 

Bk]yn<&  Mont  1st g 68. .1911 

lst5s 1911 

N  V  B&M  Bl8tcoug5sl93i. 

N  Y<fc  R  B  Ist  gSs 1927 

Nor  ShB  Istcon  ggu58ol93'j 
Louisiana  ife  Ark  1st  g  53.1927 
ijouisv  &  Nasliv  gen  g  68.193(1 

Udld  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  Must  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H&  Nash  1st  g  68 1919 


J-J 
A-0 
A-O 
A-0 
J-J 


J-.T 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
MS 
A-0 
A-O 
M-N 
M-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
y-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M'S 
A-O 
M-S 
Q-J 
M-S 
J-1) 
M-N 
J-J 
J-J 
M-N 
AO 
J-D 


Price 
Friday 
Nov  4 


Bid         Ask 

123     

IO6I2 

104      

104      

IO6I4 


llOiaSale 
85 14  Sale 

10234  104 


981a  Sale 


103 14  10334 


108''8l09i2 


1021a. 


IIII4  . 


IOOI4IO312 

*io6"i"o3ii 


104     100 

103 

102     


I05I4... 

96 14    96I2 
108     .... 

841-2.... 

7934    85 


115 

II3I2 

102 

94 

99 14 

70 
103 
102 
102 
101 
IO6I2 

96 
123 

85I2 

8558 


96 


9312... 
105 14  ... 
125  127 12 
114  ... 
12434  ... 
II9I4... 

94     ... 


106>8 

102-8  103 


109 14 

1091-4 

9959 

119'.2 

100  Is 

65  70 
II4I4 

86       881 


71=4  Sale 


119i4Sale 

112=4  Sale 

115=4^310 


107=8 

10978  11012 

10334 


11534 . 
11112. 

110i<  . 

9734 . 


10712 

1051410714 


1161.2  118 

lO.J     

102 

100  Si 

981.2 

101  ...... 

II3I4 

102-    SaK 

10758 

104=4 

UO-s 

108'8 

108=8 

10314 

120      

11434 

102  102=4 


II4I4 

97i2S.al6 
114=4 


Week's 
Range  or 
Last  Sale 


Low 

123 
106 
112 
104 
107 


Hiph 

123 
Oct  '04 
J'ne'02 

104 
J'ne'04 


105     Mar'98 

lloia     110i<a 

8412       8513 

103     Oct  '04 


9818       98=. 
97     Oct  '04 

104i2Oct '04 


109         109 
105i2J'ly'04 
10014  Apr'U4 


Apr'04 
Mar'OO 
Aug'04 
Mar'03 
Oct  'OS 
Oct  '04 
Oct  '04 
Oct  '01 
103 112 
Apr'04 
Mar'03 
Oct  '04 
Mav'99 
Oct  '04 
Oct  '04 


94 14 
lolls 
100 
107 14 
124  la 

90 
119 
119=4 

9353 


Aug'04 

Oct  '99 

Nov'OO 

J'ly'04 

Apr'04 

Nov'9 

Nov'03 

Mar'04 

May'04 


104  Is  Sep '04 
102 1-2  Oct  '04 

106  Mar'04 

107  lo  Dec '02 
99  la  Oct '04 

122  Oct '04 
100         100 

70  Nov'03 
114=8  Oct '04 

87  34       S73. 


71 12       7: 
63     Oct  '00 


II914     II9I4 

112=4       112=4 

115  115=4 

107i4Mtty'04 
IIOI2  1101^ 
105     Jan  '04 

116  Auk'04 
109  Hi  Oct  '99 
111     Sep '04 

99     Aug'04 


1061.2     106 1-2 


116  la  Oct '04 


102         102 
100     Oct  '04 
99 14  Oct  '04 
1021-2     1021a 
110     J'ne'04 

10138      102  li 


1 05 14  Mar'03 
112  Mar'O'.' 
107  la  Sep '04 
112  la  Apr '02 
103  1h  IO314 
118  J'ly'04 
115=4  Aug'04 
102  ".J  102=, 
U)l"t  J'nc'04 
116i4  0ct  '04 
97  97'-. 

114     Sep  -04 


No 


511 


15 


Range 
Since       ' 
January  1 


Lov)    Might 
116     123 

101    1071U, 


104     104 
107     107 


10234  1 11- «4 
71       85  1q 

101341044 


90i«    98=4 
90       98 

102     10534 

103iallO»9 
1051a  107-2' 
L00i4l00'4 


115     115 
10114  102' 


70   70 
102ial06 


102  106 
101  101 


93 14  96=4 


84=4  851a 
SO   85  •-■8 


93   95 


10G3,  107 14 
1241312412 


118  119=4 
87   981, 


1021a  1041* 
102  la  102  Hi 

106  106 


98   101 
lls.''8l22 
97  IOOI4 


109i8ll4>i 
85   89 


68 


73 14 


115ial204 
110iall4ia 
110     lie 

107     1071a 
104=411013 
105     105 
116     116 


107     111 
92       99 


100»8lOUi-j 


116     118 


98     102 
100     101  la 
99 14    99  '4 
9678lO-"-J 
110     110 
100  Is  103 


1071310713 


11 

IOOI4IO418 

11514118 

114iall-''>^4 

46 

98     102=4 

101  ^a  101 's 

109     116  4 

364 

9CV|    99  Uj 

lllialU 

AlISCEIiliANUilUS    BUNDS— Contuiued  on  Next  I'asc. 


Gr8  nntl  Electric  Liiglit 

Buffalo  Gas  Ist  g  58 1947 

Consol  Gas  conv  deb  63 1909 

CoDsam  Gaa   See  P  G  <&  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  Ist  g  58...1918 
KdElIUBkn  SeeKCoEL&P 
Kd  E  111  See  N  Y  G  &  E  L  H  cfc  1 
Kq  G  LN  Y  lat  con  g  68. .1932 
Kq  G  &  Fuel  See  P  G  &  C  Co 
tia8<&  KlecBergCoog68.1949 
Gen  Electric  del)  g  3'-j8..1942 
Gr  KapG  LCo  l8tg58...191 
Hudson  Co  Gas  Ist  g  68..1949 
Kan  City  (Mo)  Gas  let  g  Os  1922 
KIdkbCo  El  Left  Pg  63. ..1937 

Porchaae  money  68 1997 

BUI  El  II  Bkn  let  con  g  48  1939 
Ir>cQa«LotStLl8tg58.el919 


A-O 

J-J 

J-J 

FA 

M-S 

J-D 

F-A 

FA 

M  N 

A-0 

A-O 

A-O 

J.J 

Q-F 

6Sia 

186 13  Sale 


99  Is 
1021a 


99=4 


IIII4. 


90 


10414 

100     

10818 

122  la  124  la 

96     

108     109 


69 
180  la 


69 
1891 


99 14       99 14 
105     J'ne'03 


112     Nov'03 

01  la  Oct '01 

901a  J'ly'04 

107=4  Dec '00 

109     Oct  '04 

100     Oct  '04 


I22I4  Ang'04 
96i4  0ct '04 
109         109 


ll 
161 


50 


54       70 14 

17138  192=4 

95=4100 


88       901a 


10378  109 
100     100 


11713  122  !< 

93 '8    96 14 

105      IIOI4 


Cios  and  Electric  l^ifdit 

Milwaukee  Gas  L  1st  4s. .1927 

Mnt  Fuel  Gas  Co  See  Poop  Gas 

N  Y'  G  E  L  11  cfe  P  g  5s. . .  1 948 

Purchase  money  g  48.  ..1949 

Ed  El  111  let  couv  g  68..1910 

Ist  consol  gold  5s 1  W:> 

NY&QElLitPl8tcong5sl930 
N  Y  <fe  Rich  Gas  1st  g  5s.  1921 
Pro  Gas  <fc  C  Ist  gu  g  68. .  1 904 

2d  guar  gold  68 1904 

Istcon  gold  Or 1943 

Refunding  goldSs 1947 

ChG-LcfeCke  IstgugSs  1937 
Con  (}  Coof  (;hlHtgug5H.'36 
Kq  G  cfe  FCli  let gng(i3. 1905 
Mu  Fuel  Gaa  latgu  g  6s.  1947 
-Syracuse  Lighting  latg  Os.'ol 
Trenton  G  <fc  El  lat  g  68..1949 


M-N 

J-D 
FA 
M-S 
.1- J 
F-A 
MN 
.VI- N 
J-D 
A-O 
MS 


M-N 
J-D 

M-^^ 


89 14  . 

II2I4 
9414 
104 
119 
105 


Sale 
94=4 
105 


101=4 

124 
105 
1 09 

10758 

102'a 

100 

100 

10513 


125 


1081-j 

io-i" 


9014  J'iy'04 
iiifg    11214 

91  94'-> 

105=4  J'ly '04 
1201-2  J'ne'04 

101  MRy'04 
100     ]\tHr'04 

102  Si  Oct  '04 
101=4  AnK'(>4 
I2413  124  la 
104=4  104'4 
10»  109 
107  Oct '04 
102i4Scp'04 
102  la  Oct  '04 


109     Feb '01 


3713    9013 


10513 

90 
102 13 
11514 
IOOI3 
100 
IOII3 
101 
118=4 
103 
1061a 
DU 
101 
IOII9 


II214 
9(>  '-2 
11(1 
120 '3 
102 
100 
102 13 
103 
128 
104=4 
109 '3 
107 '3 
102-4 
105 


•  No  price  Friday;  latest  bid  and  asked  this -week.   aDueJan    (/Due  Fob    dDueApr    eDaeMay  ADuoJ'ly   fcDueAug  0  Duo  Oct    gDueDeo   «  ObHod  sal*) 
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BONDS 

y.  STOCK  K.XCHANQE 
Wkkk  kkuino  Nov  i 


LouUv  <&  SaaUv—(  Continued  A 
i,Ciii<fe  Lex  KOliU^s.. .19311 
N  O  it  M   l8t  (.'olil  «8....1iKiO 

N  C)  <t  SI  'Jil  u'lilri  t!« i;):<(> 

Pensncola  Div  rdIiI  6s.  ..  1920 

8t  LiMv  1st  gold  68 19-Jl 

2ilK0li»  3s 19^0 

Henrier  B(l(felHt  sf  k6s. 19311 
Kent  ncky  Cent  (jol'l  48. .  1 9H71 
LANAALtM  l«tK4K2Ml945i 
l,<fc  N'youtli  M  joint  43.1952 

Kepistered 1952 

N  Fla  A  S  1st  Bti  J?  5s. -.1937 
Pens  &  Atl  Ist  KU  g  68. .1921 
S  cfe  Is'  Ala  con  Kii  K  58..193C. 

'        Sink  fund  gold  Gs 1910 

L<fc  JelJ  lJdgo(:ogug48..1945 
L  >;  A  &  Cli    -See  C  I  &  L 

Malion  Coal    ,Se«  L  S  &  M  S 
anhattau  Ryconsol48.1990 

Kogistered 1990 

Metropol  Kl  Ist  g  6s. ...1908 
Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt  &  B  V  HeeNY  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  38.al939 
2d  Consol  income  g  3s..ol939 

Equip  &  coll  gold  63 1917 

2d  series  gold  os 1919 

Coll  tr  g  4^28  1st  Ser 1907 

Mex  Internal  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s. ...1910 
Mich  Cent    Hee  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MU  L  S  &  W    See  Clue  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
MU  &  Xortli    Sec  Ch  M  <fe  St  P 
Minn  <&  St  L  1st  sold  78. .1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacitlc  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  <&  St  1,  gu  See  B  C  E  <&  K 
MStP&SSMcoug4intgn'38 
M&Plstosstp(l4sint/gu  1930 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Uu  See  St  P  M  &M 
Mo  Kan  <fc  Tex  1st  g  4s. ..1990 

2d  gold  4s firl990 

Ist  ext  sold  5s 1944 

St  L  Div  1st  ref  g  48.. ..2001 
Dal  <fe  Wa  1st  gu  g  5s.. .1940 
Kan  C  &  Pac  let  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  5s. -.1942 
,  MK<feTotTlstgug5s.l942 
Sher  Sh  <S;  So  1st  gu  g  58.1943 

Missouri  Pacific  3d  78 1906 

let  consol  gold  6s 1920 

■  Trust  gold  5s  stamp6<i.al917 

Registered ol917 

l8tooUgold58 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  R  ot  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  JI&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

•      Unitied  &  ret  gold  4s..  1929 

ElV&  G- Div  1st  g4s..l933 

Begistered 1933 

Verdi  V  I  &  W  1st  g  58.1926 
Mob<&  Birni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g5s.l953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coU  g  4s..el930 

Guaranteed  g  4s 1931 

M  <fe  O  coll  4s    See  Southern 
Moliawk&Mai    SeeHi  YC&B 
Monongahela  Biv    See  B  <fc  O 
Mont  Gent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  Ist  78.1913 
l8t  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fe  Al  1st  6s..  1917 

T&P  Brancli  Ist  6s 1917 

Nash  Flor  &  Shot    See  L  &  N 
Natof  Mex  prior  lien  4H2S.1926 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  <fe  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Edge  See  PennCo 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  y  Bklu  <fe  Man  Bch  See  L  1 
N  Y  Cent  &  H  Riv  g  3>2S.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Kegistdeb  5s  of.. .1889-1904 
Debenture  g  48.. ..1890-1906 

Registered 1890-1905 

Debt  certe  ext  g  48 1906 

Registered 1 9()r 

Lake  Shore  coll  g  3 "^s...  1998 

Rogislered 1998 

Mich  Cent  coll  g  3  Szs 1998 

Registered 1998 

Beech  Creek  1st  gug4s. 1930 

Registered 1936 

2d  gu  gold  us 1936 

Beech  Cr  Ext  Istg  3>2S  61951 


M-N 
J.J 
JJ 
M-S 
MR 
M-S 
MS 
J.J 
M-S 
J-J 
J-J 
F-A 
F-A 
FA 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
Jly 
A-O 
A-O 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
.M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
.M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
.M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 


Q-J 
MS 
F-A 


A-0 

J-J 
J-J 
.MS 
M-S 
MS 
J-D 
J-D 
M-N 


lyiday 
Jfov  4 


Week' I 
Range  or 
Last  Sale 


Bid         Ask 

105«8 

ISOHi 

122     

ua^ 

119     


106     

101»8 

10738 

05       00 

iisi-iiie' 
no's 

115     116 

10734 

VShi 


Low 
108  "4 
130 1-. 
122^4 
11 6^0 
122 

75 
113 
IOII4 
107  "v 

05 


105%  Sale 

io83i;!;!I! 


721a  Sale 

21     Sale 

loh 


92 


140  , 
llZi^,. 
11534  . 

I13>2. 

115      . 
97    ■. 


9834 


98     ... 

1013il02l2 

86     Sale 
102  "i  103  V 

85 

IO2I4 

94     Sale 

109 12 

10534  Sale 
106     Sale 

105  lu 

11934 

IU634  Sale 


108% 

951a    9534 

101% 

103     103  Hi 
lla'allO 
II512 


94     Sale 
94     Sale 


100     

112^2 

95       98 


128%  Sale 

119 

97 

11514 , 

92 

IOOHj 


J-J 

A-0 
J-J 
J-J 
J-J 

123     124 

113Hs 

119  Hj 

117     

115     

J-J 
A-O 

103% 

7934  Sale 

112% 

1004  Sale 
99%  loo's 


100  >u 

100  Hj 

99     

98% 

90^4  Sale 

89%  Sale 

89 14    91 

>   87i.a 

106% 

10i>% 

108 14 

91'-^ 


High 
Jiiu  '03 
Oct  '04 
Aiig'03 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 
Oct  '04 
Oct  '04 
Del  '04 


Ao 


il7HjJ'iy'04 
115  Jan '04 
117  J'ly '04 
110  Mar'03 
9S%Oct'04 


105%  105\ 
103%  Dec '02 
lOSHiOct '04 


72  73 

20  22  Hi 

15  Hi       16 


93 1-2  Oct  '04 
90%  J'ly '01 


105     May'OO 


142  Dec'OS 
113  Oct  '04 
12012  Feb '04 
121  Jan  '02 
117  Oct  '04 
97  97 

OSHjOct '04 

i03"NoV'0i 


101%  10214 
84H2       85 

102  105% 
87     Oct  '04 

105  H:  105 'i 
9234       94 

109  Hi     10934 

105  106 

106  100 
109     Oct  '04 
11934     11934 
106%     10634 


108Hi     IO8H2 

95  Hi  Oct '04 

100     May'Ol 

102HjAug'04 

116     Oct  '04 

116         II6I4 

10934  Oct  'Oo 

9314       94 

9334        94 


lllH2Mar'04 
95  95 


128H2     128% 

121     Apr -04 

94HiJ'iy'04 

11434  Sep '04 

92HjJ'ly'04 

98HiNov'03 


123%  123% 
11334  Oct '04 
113  Dec'99 
113i2J'ne'04 
113     J'ly '04 

1021-4  Ang'04 
79  Hi       80 


100%     lOOHi 

100  100 
10134  j'ne'04 
100%Apr'04 
100H2Mar'04 

101  Aug'04 
99  Dec '02 
9934  May'04 
99HiNov'02 

90  Hi  90\ 
8314  89% 
89  Hi       89  Hi 

91  Jan  '03 
105%  J'ly '04 

102  Mar'04 


10 


30 

2  JO 

75 


16 


18 


12 


37 


116 


150 
16 

8 


Range 

Since 

January  1 


Low   High 

liz^i  i'so'i-L 

il9""i22"' 


971410114 
105Hii07H2 
89       96 14 

il5"'ii7'^ 
115     115 
112     117 


96% 
75  Hi 
98  Hi 
80 

102 
86 

106  Hi 
99 

100 

106% 

118% 

104 


91%   99 


IOIH1IO7I4 


10714110% 


60       74  Hi 

12       24 14 

6       17% 


91       96 


111     113 
120%  120  % 


113     118 
95       98 

97%   99 


102% 

87 
1053. 

88 
105% 

93% 
112  Hi 
106% 
106 
109% 
122% 
109 14 


10334  108% 
91%    96 


101     103% 
109%  116 
111% 118 


84 
91 


94 
96 


111%111% 
91       95 


12334128% 
121     130 

90  94  H; 
tll3%116% 

88%    92Hi 


120     124% 
110%115i4 


113%113% 
113     113 

100     103  Hi 
73       801, 


9634  10134 
98  100 
100  102% 
10034  100% 
100%100% 
100     101 


99%101% 


86  93% 
86  91  Hi 
85%    91% 

ioi"'  i06% 
102     102 


liO.VDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  E.vDrNo  Nov  4 


«-2 
5i 


N  Y  Cent  <fe  H  H—fContinu^<L) 
Cart  &  Ad  Ist  gu  g  48.. .1981 
Clivarf  lilt  Coal  Ists  f4H.1940 
Goiiv<fc(J8we  l»t  gug5s  1912 
Mohife  .Mai  1st  gn  g  4b..  1991 
X  J  June  R  gu  Ist  48...  19^1), 
Ny<toPnl8tcongug4«  1993 
Xor  <fc  .Mont  Ist  gu  g  5».]91(> 
West  Shore  Ist  4s  gu... 2361 

Resist  ere<l 2301 

Lak<:  Shore  gold3%8 1997 

Rfgistered 1997 

Debenture  g  48 i928 

Det  Mou  <fe  Tol  Ist  78.1901: 

KaAcfcG  Rl8tgucos.l93K 

Mahnn  C'l  Rli  1st  5H..1934 

Pitts  McK&Y  Ist  guOs.  1932 

2d  guar  6s 1934 

McKee8&BVl8tg6s  191  S 
Mich  Cent  Ist  consol  Gs.  1909 

5s 1931, 

Registered 19:^11 

48 1941) 

Registered 1940 

JL&  S  Istg  3%8 1951 

IstgSHis 1952 

Bat  C  <fe  Star  Ist  gu  g  38. 1989 
N  y  &  Harlem  g  3%8...2000 

Registered 2000 

NY<&  North  Ist  g  5s.. .1927 
R  W<fe  O  con  lat  ext5s.  A1922 
Oswe&  R  2d  gug58...el915 
R  W&OTR  1st  gug  58.1918 
Utica&  BlkRivgug4s.l922 
N  y  Chic  <fe  St  L  Ist  g  4s.  1937 

Registered 1937 

N  y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
X  Y  L  £  <&  W  See  Erie 
NY&LongBr  Se^CentofXJ 
N  Y  <&  X  E  See  N  Y  N  H  &  H 
New  York  New  Hav  <fe  Hart^- 
Housatonic  R  con  g  6s..  1937 
N  H  &  Derby  con  g  5s.. 1918 

N  Y&N  E  ist  7s 1905 

1st  63 1905 

N  Y  &  North    See  N  Y  C  <fc  H 
N  YOife  Wref  I8tg48..ffl992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g53 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahCife  C  Joint  4s. .1941 

CC<fi;Tlstgug5s 1922 

Scio  V  <fc  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&  X  P  gen  g0s....l923 

Registered  certilic's..l923 

St  Paul  &  Dul  Ist  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1908 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    Se«  C  St  P  M  <&  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  BR  1st  g  5s.  1930 

General  gold  53 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RB  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Bome    See  NYC 
O  C  F  &  St  P    See  C  <fc  X  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 %s..  1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g4His. 1921 

Registered 1921 

Guar  3%8  coll  trust  reg.1937 
Guar3%scoU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  31^8. 1916 
C  St  L  <fe  P  l8t  con  g  53.1932 

Begistered 1932 

CI  &  Pgen  gug4%sser  A.'42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s 1950 

Erie&  Pitts gug3%8  B.1940 

Series  C 1940 

N  &  0  Bdge  genKUg4%8l945 
PCC&StLgu4HjsA...19.10 

Series  B  guar 194'. 

Series  C  guar 1912 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W&  C  l8t73...1912 

2d7s 1912 

3d  78 /1I912 

Penn  BR  1st  real  est  g4s.l923 

Cousol  sterling  g  Os 1905 

Con  currency  Os  reg...(/190o 


J-D 

J-J 
J-D 
MS 
FA 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
JJ 
.MS 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

.M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
.M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
.M-N 
.M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
IJ-M 


Fnee 
t'Ttday 
A'MJ  4 


Hid         Ask 

100% 

89  "v 

10434  """ 

104     

101      

InO      

100  Sale 
108 '2  109 
101%  Sale 

99% 

100i4Sale 

104% 

122% 

I2OI4 

132% 

129      

120      

109% 

122      

11834 

106     110 


9634 
08      , 
99     , 


113% 

116     

10714 


105%... 
*104%104Hi 


122%. 
107%. 
102  . 
101%. 


104%  Sale 


108% 

129% 

130% 

130% 

101     Sale 

"95%  Sale 
109     

101        101=4 


106     Sale 

106 

74%  Sale 

72     , 

98% 


123% 

119% 

112% 

106     108 

09     

92     

118     120 


115     . 

109%. 


112     116 


10334 

100     

10934  110 
106     

92% 

92% 

97  ".i 

118% 


114Hi... 
113%... 

95     ... 

9534  ... 

96%... 

9614... 
107%... 
111%. .. 
111%112H! 
108^4  ... 
102     10314 

93%... 
120%... 
120%... 
118%... 
103%... 


Week's 
Range  or 
Last  Sate 


Low       High  No 


95     Apr'02 

li)7%J'iy'0() 
105  Oct '02 
105%Nov'01 

i09       ioYt'^ 

10-<%  1087s 
101%  101% 
100%  Oct  (14 
100  lOO'fc 

114     Feb'02 


300 


121     Nov'03 
130     Jan '03 


109%  Apr  "04 
121  Oct '04 
121  J'ly '04 
IO6I4  J'ne'04 
106%Nov'00 


96%  May'04 


100     Sep  '03 


115%  Sep '04 
119%Ang'04 
11334  Jan '02 


104%Ai)r'04 
104  lOl^i 
101     Mar'04 


131%  Apr '03 


101%Apr'04 
101     Sep  '03 

104%     105 
100     Dec  '03 


110%  Oct '04 
130  Atig»03 
127  Nov'03 
13234  Ang'04 
100  Hi  101 
9934  J'ne'04 
95  05% 

112     Aug'04 
101%     101% 


10434      105  H, 

104%  Oct  '04 

7-114        7534 

75 14  Oct  '04 

07%  Aug'04 


125  Oct  '04 
132  J'ly '99 
112%  J'ly '03 
107  107 
96%.4.ug'04 
04  Aug'04 
118     Oct  '04 


117%  Oct '04 
113% Sep '04 


111  "i  Oct '04 

102%  J'ne'04 
102  Apr '02 
10934  110 
10534  J'ne'04 
102  Xov'08 
02%  Dec '03 
97%  97  Hi 
118     Oct  '04 


103%Aug'03 


96    Jan  '04 

102     Nov'OO 
0534  Apr '04 


110  M  Aug'04 
11134  Oct '04 
110  Aug'04 
104  '■J  Oci  '04 
93%  Sep '04 
127%Oct '02 
121  Mar'04 
119  Apr'04 
107%  Mar'04 


Ranqe 

Since 

January  1 


Low    High 


S^'uma,  109% 
M  1(15  Hi  109 
30     9<      101% 
98     100% 
08%  101% 


11 


65 


109%112% 
121      122 
121      121 
105%  106% 


06%    97% 


113     115% 
115%119% 


104     104% 
102*4  106 
101     101 


101%  101% 


100%  105 


110     112% 


71 

"37 
"8 

117 
14'2 


125%  13234 
96% 102% 
0934  99% 
87%    95% 

112     112 
99%  103 


101%  105% 

101     104% 

70%    75»4 

6834    75% 

07%    97% 


31 


122%  125 


105%  108 14 
96Hi  90Hi 
85       94 

111     119 


110  117% 

111  113% 


106    iim 

102%  102% 


108     110% 
10534  108% 


96%    99% 
118     120 


96       96 
98%    98% 


108     110% 
10934  11134 

no    110 

101%  104% 
00       03% 


121  121 
119  119 
104%  107% 


l>ll!!»CEI..I.ANEOUiS    BONDS*— ContiniieU  on  Next  l»aa;»' 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gii  g  5s. 
Col  Fuel  Co  gen  gold  Os... 
Col  1'  <fe  1  Co  gen  s  I  g  5s.. 

Convertible  deb  g  5s 

Trust  Coctfs 

Cont^u'talC  Isl  k  f  gu5sg. 
Gr  liiv  Cojil  cS;  C  Ist  gOs.. 
Jell  &  Clear  C  <fc  I  1st  g  58. 

2(1  sold  5s 

Kau  ci  11  C  <S;  C  1st  s  t  g  5s. 
Pleas  Val  Coal  Isl  g  8  f  5s. 
Teiiii  Coal  gen  5s 

Tenn  Div  1st  g  Os a 

Eirm  Div  Istcoiisol  Os.. 

Call  C  M  Co  1st  gu  g  Os. 

De  Bar  C  &  I  Co  gu  g  Oa. 
Vlron  Coal&  C  o  1st  g  5s. 
Wha  L  E&  PCC  IstgSa. 


1909 

J-J 

1919 

M-N 

1943 

FA 

1911 

FA 

1952 

FA 

1919 

A.O 

192(i 

J-D 

19211 

J-D 

1951 

J-J 

1928 

J-J 

1 95 1 

J-J 

1917 

AO 

1917 

J-J 

1922 

JD 

1910 

FA 

1949 

MS 

1919 

J-J 

105 14 

101 

91 

81 14 

S;ao 

'or/' 

Sal  e ' 

no 

111 

112 

Sale 

100 

104 

79 

Sale 

55  Nov'OO 
107%  Oct  '04 
10134  102 
90  Oct  '04 
81%  82 14 
107%  107% 
102  H;  J'ly '04 
107  May'97 
l(r_".2  0ct 'OS 
106 '4  Feb '02 
105  Oct  '00 
9 1! 
Sep  '04 

1I2 
Dec  '03 
104 '4  Oct  '04 
70  79 

32     Jan  '00 


96 

no 

112 
102 


465 
33 


105     107  Hi 

95%  102 

09       90 

09%    83 

106%  107% 

102i2l02Hi 


9134    90 
102      112% 
101%  112% 

io6%i'or)'% 

66%    79 


Telcgrnpli  anil  Teleplionv 

Am  Telop  <fe  Tel  coll  tr  48  1929  J  -  J 
Conini  Cable  Co  1st  g  48..2397|(^- J 
Erie  T  Ju  T  col  tr  g  s  f  Ss. .  1 920,  J  -  J 

.Met  T&  Tlst  s  t  g5s 1918[M-N 

X  Y  <fe  X  J  Tel  gen  g  5s..l92il  ."irt-N 

West  Union  col  tr  cur  5s. 1938  j  J 

Fd  auil  real  est  s  4  H;s...l9.'>(ijiVI-N 

MutUnTel  s  tuud  03...1911  M-N 

Xorthw  Tel  gu  t  4  His  g..  1931   J-J 

Haniilacliii'ins  ifc  IniliiNtriiil 

Am  Cot  Oil  ext  4%s 191.".  Q-F 

Am  Hide<fc  1..  Ist  s  I  g6s..liil'.'  .\i-!< 
Am  hpuits  Mig  1st  gOs..  1915  .M-S 
Am  Thread  Ist  col  tr  4s...  19 19  J-J 
Am  Tobacco  (new)  OsTr  CoclLs  ..  .. 

48  Morton  Trust  Co  ctf 3 

Bar  &  S  Car  Co  1st  s  Os. . .  1 942  J  -  J 


llOHi... 
U'314... 
Ill  ... 
li'3Hi... 
107%... 
10234  ... 


94    J'ne'04 

!  100  Hi  Apr '02 
1109  Oct '99 
I H19'4  J'ne'04 
105 '4  J'ly '03 

110%        11034 

104  100".^ 
107  J'ue'04 
103    J'ly '04 


96% 

87        88  Hi 
94 
87% 
Sale 


13 

86 

107 


64     Sale 


00     Oct '04 

87  87 --J 


93 

86 

107 

0334 


04  \ 
86 
108 
65  H. 


90       94 


10934  109% 

i'05"  iio% 

101  Hi  106% 
107     lo7 

100    10334 


105     Jan'00|. 


95     100 

70       87% 
82        94% 
74        88 
13731107     108 
221G     6334    65% 


j       *No  price  Friday;  latest  bid  and  aaked  this  week,    a  Due  Jan     6  Due  Feb    eDae.\lay    i;  Due  j  ue    /iDuej'ty    p  Due  Nov    £  Option  sale. 
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BOND8 

K.  y.  STOCK  EXCHANGE 

Week  EirorNo  Nov  4 


Pen II  KU — (Continued) 

Cousol  gold  58 1919 

Coiisol  frold  4s 1943 

CouvertiblegSiiS 1912 

AUeg  Val  rod  ku  K  4s. ..1942 

C1&  Mar  Ist  gu  g  4'i2a..l9;i5 

DKRK&  Bffel8tgu48ff.'36 

(irR<fe  I  ex  Ist  gug  4 128  1941 

Suncfi;  Lewis  Ist  g  4s. ..1930 

U  N  J  KR  &  Can  gen  4s. 1944 

Peusacola  &  Atl  See  L  &  Nasi) 

Peo  &  East    ^ce  C  C  C  cfe  St  L 

Peocfe  Pek  Un  1st  g  Gs.... 1921 

2il  gold  4128 (^1921 

Peve  Marq— Ukcfc  W  M  os  1921 

l^-hntcfePiM  s  lis 1920 

Isi  cousol  gold  5s 1939 

Pt  Huron  ijiv  1st  g  5s. 1939 
SagTus<fc  H  Istgug  48.1931 
Phlla  <fc  Reading  cons  78.1911 
Pine  Creek  reg  guar  0S-..1932 
Pitts  Cin  <fc  St  L  See  Pen  n  Co 
Pitts  Cleve  &  Tol  See  B  <fc  O 
Pitts  Ft  W  <&  Cli    See  Peun  Co 

Pitts  June  Ist  golvl  6s 1922 

Pitts  <fc  h  Krie2d  g  5s...al92b 
Pilts  MoKeesA  Y  ieeNYCeu 
Pitts  Sli  &  L,  E  1st  g  6s. ..1940 

1st  cousol  gold  OS 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  Ist  con  58.1927 

KeadingCo  geug43 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fc  Sar    See  D  &  U. 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West   See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g  us.  ..1939 
EiogrSo  Ist  gold  48 1940 

Guaranteed 1940 

Koch  <fe  Pitts    See  B  R  &  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 
Rutland  Ist  con  g  i^a 1941 

Rut-Cauad  1st  gu  g  48..  .1949 

Sag  Tu8  &  H    See  Pore  Warq 
tJoc&ar  Isl  Ist g 4s. ..1947 
St  La,w  &  Adiron  Ist  g  5s.  19915 

2d  gold  Gs 1990 

St  L  <fe  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash  • 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  <&  S  i'rau  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1906 

(ieneral  gold  Os 1931 

General  gold  58 1931 

StLifo  S  FRBcon3g4s..'96 
SoutUw  Div  Ist  g  58.. 1947 

Retuuding  g  48 1951 

5-year  gold  notes  4»a..l908 
K  C  Ft  S&  M  cong08..1928 
K  C  Ft  8  &  M  Ry  ref  g  48  1936 
KC<feMR&Bl8tgu58.1929 
St  Louis  So  See  Illiuois  Cent 
St  L  8  W  Ist  g  48  bd  otl8.1989 
2d  g  48  ino  bond  ctfs.. .1)1989 

Consol  gold  48 1932 

Gray's  Pt  Ter  Ist  gn  g  58  1947 
St  Paul  <fe  Dul  See  Nor  Pacltic 
St  Paul  M  <&  Man  2d  6s.  ..1909 

1st  cousol  goIdOs 1933 

Registered 1933 

Reduced  to  gold  4'as.. 1933 

Registered. 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  Ist  gold  48.. ..1937 

Registered 1937 

EMinnlstdiv  I8tg6s..l908 

Nor  Div  l8tgold48 1948 

Mmn  Union  Ist  g  68 1922 

MontC  Istgug  68 l»o7 

Registered 1937 

Istguar  gold  6s 1937 

Wm  <&  8  F  l8t  gold  68. .1938 
Bt  P  &  Nor  Pao  See  Nor  Pao 
St  P  A  S'l  City  See  C  St  P  M  &0 
Salt  LakeC  Ist  g  st  6s.. .1913 
SFePresA  Pli Ist g58... 1942 
6  A  4  A  P  6'ee  So  Pao  Co 
S  F  A  N  P  l8t  sink  I  g  6s. 1919 
Bav  I"  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  <S««  Nor  A  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  reluud  g  6s 1911 

Car  Cent  Istoon  g  48. ..1949 

FlaCenA  Pen  l8tg68.191» 

Ist  land  gr  ext  g  os  ...1930 

Cousol  gold  5s 1943 

Ga<&  Ala  Rylst  con  68  01945 
QaCar<fe  No  l8tgug68  1929 

Beab  A  Roa  Ist  68 1920 

Sher  Shr  A  So    See  M  K  A  T 
SU  8p  Oca  A  G  See  Atl  Coast  L 

Sod  Bay  A  So  Ist  g  68 1924 

So  Car  A  Ga    See  Southern 
So  Pao  Co— Coll  tr  g  4  »a8. .  1 905 
Qold  48  (Cent  Pao  coll) .  A:l  949 

Begistered fcl949 

A  AN  Wist  gag  58.. ..1941 
Cent  Pao  Ist  ret  gu  g  48  1949 

Registered 1 949 

Mortguargold3'g8../il929 
GalHar  A  S  A  Istg0s..l910 

2d  gold  78 1905 

Mex  A  Pacl8tg6s 1931 

OUa  V  G  A  N  l8t  gu  g  58.1924 

Hous  E  A  W  Tlst  g  68.1933 

1st  guar  68  red 1933 


J.J 


J.J 


Price 
Priday 
Nov  4: 


Bid  Ask 

112% 

100^2 

101  "u  Sale 

103^4 

106     

99»8 

110     

lulSg 

\\\H 


120  V2 

963^ 

108 '8 

12038 

110     112' 

112»2ll3-'4 


•120»4. 


12212. 
Ill     . 

116     . 
116     . 


112V! 

101  'b  Sale 

100>2 

96     Sale 


llliulie 
67       70 


103 


31>a. 


103>8 

10318 

126J8 

11318  Sale 

99      

97% 

87  Va  Sale 


124     , 

87    Sale 
98'2 , 


97 12  Sale 
85  \  Sale 
80 '8  Salt, 


110»slloa8 
134  "a... 


11134  Sale 


111     

104     Sale 


102«8. 


125  "n. 
1341a 


118     . 
llSia. 


109^8  . 
105     . 


82^4  Sale 
101  la  102 

96i« 

106  >4 

100     

106'4 


1 103*  . 
110*4  . 


1021a 

102  Is  Sale 

94»8  Sale 


110     

10134  Sale 


8810    89 
109     

103     

110>a 

107     

104     

103  "v 


Week's 
Range  or 
Last  Sale 


Loio  Hiijh. 
Ill  la  Sep '04 
106  Aug'03 
1(101-2  103 
102  Nov'97 
U234  Mar'OO 


110     Oct  '04 


1101-2  Sep  '04 


121  May'04 
101  J'ly'04 
109  Apr '02 
1201-..  Oct '04 
lim2Sep'04 
112i4  0ct'U4 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
112  la  Dec '02 

114i2Sep'04 
98    J'ly'97 

117 1-2  Oct '04 
10134     102 
99 14     100 
96  90 


llli2J'ly'04 
68  J'ne'Ol 
87  la  Sep '04 


10334  May'04 
lOlUNov'Ol 


92 


93 


1061a  loevj 
10356J'ne'04 
126  Sep  '04 
II318     113% 

981a  Oct '04 
100     Jan  '04 

8618       87% 

94  Oct  '04 
123%     123% 

85  87 


98        100 

85%       85% 
79^8       81 


110  110 
134"8  1341% 
140  May'02 
11134  1113* 
116%Apr'01 
11134  Sep '04 
104  104 
106  May'Ol 
102«BOct'04 


128  Apr '02 
135  Apr'04 
115  Apr '97 
11634  Sep '04 
117     Jan '04 


110    Jan  '04 
113»4Dec'01 


81  823* 

101%     104 

92i4Ang'04 
100     Sep  00 


10434  J'ly '04 
109%  Oct '04 
109  Sep '04 
llli4Mfty'03 


102  Jan  '03 

102%  102% 
9414  943, 
94  %  Atig'04 

113»9  0ct '04 

10134     102 
99  %  Mar'03 
8834        8834 

109%  Oct '04 

103  Sep '04 
110         110 
110     Oct  '04 
10714  Oct '04 
103%  J'ly '04 


l2 

a?  CO 


502 


140 

7 
13 


5 

""i 

576 
'"i 

19u 


31 

51 
181 


52 


Sange 

Since 

January  1 


Low    HiQh 
ai%lll% 


94%  103 


108%  110 

ii6%iYi" 


120%123% 
98     101 

118"  i22"' 
10734111% 
109i4ll2"8 


1191*119% 


114%117ii, 


n4%n7% 

94=8  102 
98  100 
9138    97% 


110%111H 
63%    68 
87%    87% 


10334104 


84       93 


10318106% 
103%  103  "a 
12234  127 
110     113% 

96       98% 
100     100 

79%    87% 

94       94 
U9%123% 

78       87 


91%1003(, 
70%  86% 
65%    81 


10718  112 
130     134«8 


107%  11234 


109%11134 

100     104 


102»8l04% 


133     13568 


114%11634 
117     117 


110     110 


66       S3% 
96     104 
91        93 


104»4  10434 
102  10934 
105%  109 


97^8  102% 
87%    96 
8534    04% 
97     1136b 
9714102% 


84        8834 
107     109% 

1 00%  10334 

10538  113% 
105  IIOI4 
1061410714 
103%  103% 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Nov  4 


Southern  Pao  Co — (Continued) 

H  A  TClstg58inlgu..l937 

Cousol  g  Os  int  guar. ..1912 

Gen  gold  4s  iut  guar. .1921 

Waco  &  N  W  div  iRt  g  Os  '30 

Morgan's  La  A  Tlst  7s.  1918 

Ist  gold  Os 1920 

N  YTAMex  gulstg4s.l912 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
S  A  A  A  Pass  Ist  gu  g4s. 1943 
So  P  of  Ar  gu  Istg  6s..  .cl9()9 

1st  guar  g  6s clOlO 

S  Pof  Cal  Istg  63 1905 

1st  g  6s  series  B 1905 

Ist  g 68 series  C  A  D...1900 
IstgOs series  E  A  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac of  N  Mex  Istg  6s. .1911 

Tex  A  N  O  1st  7s 1905 

Sabine  Div  IstgOs. ...1912 

Con  gold  5s 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  4s . .  1938 
Mem  Div  Istg  4%-53... 1996 

St  Louis  div  1st  g4s 1951 

AlaCen  B  Ist  g  6s 1918 

Atl  A  Danvlstg4s 1948 

2d  4a 1948 

Atl  A  Yad  1st  g  guar  4s. 1949 

Col  A  Greenvl8t6s 1910 

ET  Va  A  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  Istg  6s 1922 

Knox  A  Ohio  1st  g  68...  1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  48.  ..1948 
So  Car  A  Ga  Ist  g  5s.  ...1919 
Virginia  Mid  ser  C  6s.  ..1910 

Series  D  4-5s 1921 

Series  E5s 1920 

General  5s 1930 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  0s..l914 
SAN  Ala  See  LAN 
Spok  Falls  A  Nor  Ist  g  68. 1939 
Stat  Isl  Ry  Ist  gu  g  4%s..l943 
Syra  Bmg  ANY  See  D  L  A  W 
'I'erAof  St  List  g4%3.. 1939 
1 1st  con  gold  58. .  ..1894-1944 

Gen  refund  s  f  g  4s 1953 

St  LM  BgeTergug5s.l930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pao  E  Div  Istg  6s. .1905 

Ist  gold  5s 2000 

2dgoldinc58 92000 

La  Div  B  L  Ist  K  58 1931 

WMinWANWl8tgu5s'30 

Tol  A  O  0  IstgSs 1935 

Western  Div  Ist  g  58...  1935 

General  gold  58 1935 

Kan  A  M  1st  gu  g48....1990 
Tol  P  A  W  1st  gold  48. ...1917 
TolStLAWprUeng3%8.1925 

50.year  gold  48 1950 

Tor  Ham  A  Buff  Ist  g  48.  /il946 

Ulster  A  Del  1  st  con  g  68  1928 
Ist  refund  g  48 1952 

TJn  Pao  RR  A  1  gr  g  48  ...1947 

Registered 1947 

letUen  convert  48 1911 

Registered 1011 

Ore  Ry  A  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg 6s..  1922 

Ist  consol  g  58 1940 

4s  A  participating 1927 

Utah  A  Nor  1st  78 1908 

Gold  6s 1920 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacihc 
Utica  A  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    -See  Mo  P 
irglnla  Mid    &'ee  South  Ry 
Va  A  Southw't  Ist  gu  5s.2003 

Wabash  Ist  gold  68 1939 
2d  gold  OS 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
DetA  Ch  Ext  Istg  68. .1941 
Des  Moin  Div  Istg  48..  1939 

OmDiv  l8tg3%s 1941 

Tol  A  ChDiv  Istg  48. ..1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pao 
Wa*h  O  A  W    6'ee  Southern 
West  Maryland  1st  g  48. . .  1952 
WestN  Y  A  Pa  Ist  gSs.. 1937 

Gen  gold  3-48 1943 

Income  58 <il943 

West  No  Car    See  South  Ry 

W  VaCentA  P  Istg  68. .1911 

Wheel'g  A  LE  Ist  g  5s...  1920 

Wheel  Div  1st  gold  58..  1928 

Exten  A  Imp  gold  5s.  ..1930 

20-year  equip  s  f  os 1922 

l8t  consol  4s 1949 

Wilkes  A  East    See  Erie 

WU  A  Sioux  F  See  St  P  M  A  M 

Wl8  Cent  60-yr  Ist  gen  48.1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 

.vo 

A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J.J 
J-J 
AO 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
WIN 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
J.J 
A-O 

M-S 
J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J.J 


J.J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
AG 


A-O 

J-J 
A-O 

Not 

J-J 
A-O 

J.J 
F-A 
J-J 

M-S 


J-J 


Price 
Fridaii 
Xov  4 


Jiid         ASk 

112% 

IIUI4 

94      


12734  , 
120'8 


Low 

II2I4 

113 

90 

127% 

130 

121 


105  ^H 

II6I4 

101      

88       89 
108%  109 1^ 

109% 

100% , 

IOII4 , 

102% , 

113% 

lI3'-2 , 

ll;-'^8 


lion's 
'IO8I4 

10134 

109 '4 

105% 

118i4SaIe 

' 116 

90        90% 

116'8ll7% 
98%    99% 

117- 
95%    96% 
89%    91 
92      

11663 

116     

11934  Sale 

11238 

123\  Sale 

124     

118     120 

llO'g 

88     

107% 

114% 

108      

111% 

112      


91      . 
11568. 

122%. 
'100      . 


10939... 
118      ... 
100     1003o 
112      ... 


100^8 

121%  Sale 
94  %  Sale 

110% 

1053< 

114% 

110     

10863 

94% 

91%  93 
89  00 
80^8  Sale 

96% 

112%  113 

' 93% 

105%  Sale 
103%  104% 
110%  Sale 
10969  Sale 
103  104 
125  I25I4 
118  Sale 
104%  Sale 

110% 

104% 


107  110 
117  Sale 
110     Sale 

' 99 

65  %  Sale 

95       96 

1H%115 


8234    85 

95     

100% 


87%  Sale 

118% 

9434    95% 


lilt's 

11214 

110% 

109% 

102 

91^4    92% 


Week's 
Range  or 
Last  Sale 


High 

■  '04 

'04 

,.  '04 

lb '02 

'04 

04 


Oct 
Sep 
Sep 
Feb 
A])r 
May 


106      Sep  '04 

118  Jan '01 
100     Jan '04 

88  Hi  I4 

10963  Sep '04 
llO'^Oct '04 
lOO'iaOct  '04 
102  Oct  'OH 
1 04-4  Sep  '04 
113  Oct '01 
114%.\pr'04 

119  Feb '04 
110%  Oct  'OJ 
108     Sep '04 

Oct  '04 
Sep  '04 
Jan  '04 
I18'\ 
Feb '04 
96% 


103 
109 
103 
118 
110 
96% 


115%  Oct  '04 
98%  Oct '04 

117%Apr'04 
96%  Oct '04 
90     Sep  '04 


118  May'04 
110%  Oct '04 
1193j  121% 
111%  Oct '04 
12334  12334 
123  Sep  '04 
118  118 
112%  Sep '01 
87%  J'ly '04 
107%  107% 
123     Feb'02 

109  109 
115     Jan '03 
117     Oct  '04 
110%Way'04 

93      Dec '03 
11534  Sep '04 

117  J'ly '00 
104%  Sep '02 

110  May'04 

118  Oct  '04 
100%  100% 
112%  J'ly '04 

100     Sep '04 

12068     1211. 

93%       943.. 

109%Aug'04 

10534  Oct  '04 

114     Sep '04 

Mtty'04 

Sep  '04 

Oct  '04 

Oct  '04 

906(, 

81% 

95%  Sep '04 

112%     112% 

93%  Oct '04 

105         105% 

104%     104% 


111 

107 
96 
92 
90 
803. 


108% 

109% 

103% 

125 

118 

103% 

112 


11468 

109% 
103  S< 
125 
118% 
IO414 
Dec '03 


114%Apr'02 


106 
117 
110 

95 

6434 
102 
112 

90 

8368 

95 
109% 


Sep  '04 

117 

110% 

J'ly '04 

66^1 

Jan  '04 

112 
Feb '04 
Aug'04 

95 
Mar'03 


87%       87% 

11734  Oct '04 

95%        95% 

40     Mar'Ol 

112  Sep '04 
112  Apr'04 
110%Mny'04 
109  Apr'04 
100%  AuK'04 
91%       911. 


92     Sale      91%       92 


323 
10 

9133 

30 

18 

4 

In 

1^51 


802 
"2 


119 

'"2 


33 


Jlanqe 

Sincf 

Januarii  J 


Loiv    Higit 
110      112% 
112      113 
90%    90 


130      1'30% 
121      121 


10468  107 


100     100 

76  903s 
105  1006« 
10534  ll:i'\ 
10038  102 


102 

112% 

114% 

119 

107 

108 

101 

109 

103 

111 

108 

0234 
114 

93% 
115 

-.11% 

90 


10434 

11,-)% 

114% 

119 

110% 

1083* 

103 

109 

W:> 

11834 

110 

97% 
115% 

99 
117% 

!!6% 

90 


118 
113 
117 
109 

1 1834 
J  20 
114 
112 
87 
103% 


118 
116% 
12134 
112 
12334 
125 
118 
112% 
87% 
110% 


109     110 


110     117 
110%  112% 


112%117 


110     110 
112%  118% 
98     100% 
110     112% 


100 
115 

80 
108 
101 
112% 
111 
103% 

91 

86 

81 

68 

94 
106% 

9134 
10034 

10038 

94% 
9634 
98% 

120% 

111 
9934 


102 

122 

9434 
110% 
106% 
116 
111 
10734 

96 

92 

90  »9 

82% 

96% 
113 

94  •'i 
106 
104% 
11469 
110 
103% 
125% 
118% 
104% 


100% 
114% 
106% 

94 

56 
102 
106% 

90 

7078 

95 


106 
119 
110% 

95 

686g 
102 
112 

90 

831^ 

95 


84   88 

115  11734 

98   9638 


111  112 
109%  114 
110%  110% 
109  109 
100  103 
86   92 


88%  93 


ftllSCKbLANEUUM    BON U.S— Concluded. 


ManiifnctiiriiiK  tk  Indiintrial 

Consol  Tobacco  50-yrg  48.1961 

Registered 1951 

DistUSecCoroouv  l8tg58.'27 
Distill  of  A  mer  coll  tr  g  68. 19 1 1 
111  Steel  Co  deb  68 1910 

Non-conv  deben  6s 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  Ht  Pump  10-yr  couv.  Os  ']  3 
Knicker  Ice  (Chic)  lHtg58.'28 

Lackaw  .steel  Ist  g  f>s 1923 

N  at  Starch  M  f  g  Co  1  St  g  68  1 920 
Nat  Starch  Co  8  f  deb  5s..  1925 
Stan  Rope  A  T  Istg  68. ..1940 

Income  gold  6s 1940 

V  S  LeathCo8fdebg68..1913 
Van ealty  A  I  oon  v  deb  g  68  '24 
U  S  Steel  Corpcollr2d6».rf'o;-i 

Registered April  1903 


F 

A 

F 

A 

AOI 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A.Ol 

A 

0 

M-Nl 

J 

J 

F-Al 

M 

N 

J 

J 

M 

N 

M.N| 

74''8Sale 


75%  Sale 

96% 

03% 

92  % 

108%  109% 
102»8l03 

97«8 

10238  3alc 

87       94  % 

64     

38        42 
269      3% 
110      

H934  Sale 

86  7e  Sale 

87  Sale 


74%       76 

2469 

74     Oct  '04 

73%       75% 

690 

99     Sep  '03 

99     Jan  '99 

92     Feb '04 

109%     109% 

2;< 

103         1 03 

1 

97%  Oct '04 

10134      1023h 

95 

90     Sep  '04 

70           70 

5 

40%  Oct '04 

3              334 

1» 

113%  Oct '04 

H9%        90% 

52 

84           88 

4004 

85%       87 

7 

63»4    77% 

5734    74 
61%    76% 


92 
105% 

97 

97% 

9238 

87 

03 

35 
1% 
10734 

80 

6834 

68*4 


92 
1 09  % 
103% 

97  % 
1023h 

90% 

70 

47 
4% 
113% 

92 

88% 

87 


jHiacellnneouci 

Adams  Bi  col  tr  g4s 1948 

Am  Dk  A  Imp  58  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  58 . . . .  1 920 
B'kl'u  FerryCo  l8lcousg58'48 
ChicJcA  St  Yard  col  g  58. 191 5 
DetM  A  M  Idgr  incomes..  1911 
Hoboken  LAI  gold  5s. ..1910 
.Mad  S()  Garden  Istg  5s. .1919 
Man  Bch  H  A  L  gen  g  4s..  1940 
Newn  No  Ship  ADD  58  rfl990 
N  Y  Dock  50-yr  Istg  48..  1951 
Ht  Joseph  Stk  Yds  1  st  4  %s.  1930 
St  LTerCupplesStnt'u*  Proii 
Co  l8tg4%8  5.20  year..  191/ 
S  Yuba  Wat  Co  con  g  Os..  1923 
.Sp  Val  Wat  Works  1st  Os.  1900 
U  S  Bed  A  Ref  1st  s  f  g  08.1931 


M-S 

M-N 
F-A 
J-J 
AC 
M-N 
.M  N 
M-N 
J-J 
FA 
J-J 

J-I) 
J-J 
MS 


103     103% 


62     Sale 

10734  Salr 

79       80 '1 


92 


08% 

76%    70 


103        103% 

10034  J'no'02 
02  63 

10734  10734 
80     Sep  '04 


50     Feb'02 


91     Oct  '04 


112     J'ly '04 

113%J'ly'00 

76%  Oct '04 


<1 


100     103% 


60       0634 

10734  10734 

76%   83 


89%    91% 


112     112 
0"H^ 


*??^.'''i^'^!  ^*?"* '*''*  *°'*  **''*'^    oDueJan   <)DueFeI)   e  Dae  Mar  d  Duo  Apr  ADueJ'ly   fc  Duo  Aug  0  Due  Oct   p  Due  Nor  {Dua  Deo  «Opttona«U 


BOSTON  STOCK  EXOS^NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnrp  I'ricpn— Not  Per  Cfniuin  I'ricpn 


Oct.  29 


Mnnitaii 
Oct.   31 


T'.ifsilay 
A'o".  1 


87 '«    873. 

261  "-J -Jo  1  Si 
153 '-.•153'... 

••J40     

IW  "a  164  Si 


*'M)2      

•160     153 


13«  138 
-48  50 
«81       82 


13       13 

•65       55  S; 

194     104 '4 


201     201 

' 76 

* 77 

* 53 


•40  50 

*92  94 

112  \Vz% 
*S\i\    VbK 

170  170 

92  92 

111  111 


*20   20^4 
*82'2  83 
0    C 

24^8  247s 
143 '.J  U5 
137  137 
143^4  144  k' 

17^4  17^4 

8358  84 
* 334 

•11?*     120 
1334    14 14 
-7  7'v 

250     251 
*17li     179 
415&    42 
8.!\,    8:34 

191     191 
•I'-i      I'^f. 

135      135  k: 


833j    ST'i 
1  »l     H>'^ 
■251     'ir.W 
153     ir.  i'.. 
240     240 
1U4      lOJ 


'302 


,153 


'135 


138  138 
■48  50 
♦81        82 


172  12  172  ".J 

1334    \:v>i 

5r>34    5534 

*17''2    IHSi 

19378  1'.'5 


'201     203 

' 70 

75       75 
' 50 


'40  50 
94        94 

110ibll3 
94I2    94H2 


y)7g    9178 

111 '^411114 


19       19 

81       83 

579      6 

24'8    25 

1423^1451" 

13(3      130 

143112  144 

18        -IS 

8318    84 '2 

■ 334 

117^120 
15        15 
7  714 

250     250 


228     228I2 
*8         83. 
*112     114 

* 22-2 

•24'2    25 
4S<       5 
104      104 
5434    5434 
31^2     313^ 


91=8    91«8 


21  'Zm 
i^'^H  82 7j 
70      -87  H 

19'-. 

98 
85 


*94     100 

4  i\ 

VAh.   1434 
69       7012 


13       13 
241-2    25  Sj 
•00  1 

••70      -85 
16^    17'^ 
33       33  \ 
•55      -55 

^34       0  > 
COO     COO 


Su^a  31^2 
'7 '2  8', 
•43      -43 

65        G5''8 

•1034     11'. 

58        58 


3'8      3'.i 

334     33, 


21 

Ya 

5=8 
■80 
10 

53 

&'>8 


213, 

20 
.J  3. 

•80  ' 

53  4i 
0 


1  ^8        1  's 

27 '4    28 '4 
91        93 

2738    28 

CO'-jlOii 
m.     l»e 

2  2 
b'^      63, 

123     124 


10 14    16 


11 
43 

438 

llVi 
loo 


25 

11-2 

43  7^ 

434 

12 14 
100 


238      2V, 


4m2  4 

8318    H3i8 
190      190 
134       1 
a;133'2l33'2 


8434    8OV2 
1U1'..,102 
23012  251 
153'2l53>« 

240      

164 12  16412 


303     303 
152     153 


185 


138   .138 

4'<       48 
•31       82 


1334    1334 
5512    55  "o 

I714    17"t 
194     194 


201     202 

' 76 

75       77  h 
51 


'40        50 
♦92       94 
10838  111 !«. 
*94'2    9512 


9178    917e 
'111      ... 


.145 


a;225i2  2 
111    1 


'24'2 

104      1 
•54 
31 12 

12 


25  M 
83, 

13 

22  "o 

25 
41.. 

01 

5434 

12 


1-4  4.    S414 
20I4    21'- 
b038    S-l^s 
•70       -61 
19        19 12 
97        97 
85        85 
'94     100 


412 
14 
0834 


4% 
15 

71  Is 


'12' 


13' 


1 

1 

••70 

•85 

1(5 

171.^ 

3334 

34-'4 

••50 

•55 

012 

034 

595 

600 

29 
•712 
•40 

"ti'o 
11 

5S 


3034 
8 '4 
■43 

bii 
12 

58 


3 
10 '9 

3^8 

2134 
2=^ 

23I4 
6 

•80 

10 

511a 

5=8 


1076 
33, 

221. 
2  ••'8 

20'-j 

638 

•90 
10 12 
6312 
6 


lis      II4 

26  28 '2 
911a  94 

27  28 

1'4         134 

104     108 
l"*       13b 
2  2 

6^8       7 

123     125 


16 12    18 


•24 '4 

25 1« 

11 

IIV 

43 

441-, 

4-'^ 

0 

11 

]  23, 

100 

100 

2  la 

212 

1834      1834 

80       81 
6         6 

*24'.2  2478 
141  ^1 144 
13,^ '2  137 14 
141  "2  1431.2 
1734  I8I4 
84        84 14 

' 334 

118      120 

14        I4I2 

•eia      7 

250     250 

'I7312I75 

4134     42 

8318    8318 

190--4  191 

*ll4         17»' 

133  la  133-8 


Wednesday 
Nov.  2 


80       Pfii, 

101 '4 10134 

251  252 

153  153 'v 

'240  

lo4  liilia 


'302      

152      I52I2 


•185 


•138  139 
♦48  50 
•81        82 


13  "2     1312 
♦551..    50 
*17'2    181'. 
1931219414 


201 

"YJ" 


2112 

70 
70 
50 


•40        50 
•92        94 

10'J=8ll03j 

•9434    95 14 


•9II4    92 
111      


226     2-26 
*8  834 

111      1111-; 

' 221.. 

2434     2434 
•4         41..: 

IO312IO412 
54 14     541. 

-3138     32 


19 *^    205^ 

79 --'a  81 '8 

•70  •87'., 

19  19 

97  97 

85  la  851.2 

•94  100 


4I4 
14 


41. 
1434 

71 


*123, 


1334 


•90  1 

•70  -90 

10  1 634 

33%  34I4 

•50  -55 

O^  6-'% 
595 


29 

•71a 
•45 

"62 '4 
11^'b 
58 


29 12 
8 

•47 

64  la 
121, 
58 


3 

IOI2 

31-2 

22 '4 


Ola 
•75 
934 

511.2 

5  Hi 


IO1.J 
334 

24  7j 
2  la 

20 

1 
10 
52 12 

534 


138        138 

20       27' 
90       yii 

261.2    27 12 

134  13. 

103      104 

-1'4 

134  17, 

634        71. 

122     122 


1412    lC7e 


2478 

ll'ib 
431.. 

4=8 

1134 
100 


24 
11 
4  2  Hi 
41a 
11 
99 

238 


♦I8I2 

801a 
578 

25 
144 
130 
142  k 

18 

83  <4 

*ii7i4 

14 

714 

lib" 

4112 

8318 
1903^ 

•Ik 
133 


145 

19 

81 

6I4 
25 
14534 
136  k 
144 
18 14 
84  k 
3 '4 
11918 
14  k 
7I4 
25U 
175 
4lSt 
-31, 
191 

I'^f 
133 


Thursaay 
A'ov.  3 


85  k 
10134 
251k 

•153 

*240 
1  04  k 
haxt 

•302 
152 
r.ast 
Last 
Last 
La  at 

*13Sk 
•47 -2 
Last 
Last 


86 
1013, 
25 1  k 


lOlk 
Hale 


152 
Sal 
■Sale 
Sale 
Sale 
138--»i 
48  k 
Sale 
Sal 


13 
*55k 

1734 
194 
Last 
Last 
2027g 
Last 
•75 

50 
Last 
Last 
•92 
ll»9v 
-94  k 


13 

66 

173, 
194 
Sale 
Sale 
203 
Sale 

77 

50 
Sale 
sale 

94 
110  k 

951., 


9178     9178 

111k  111k 
Last  Sale 
Last  Sale 
Last  Sale 


226     220 

*8  8', 

110kll2 
' 23 


«4i4  4k 
1041^  105 14 

54 '4  54I4 
•3138    ^2 

12        13 


20  k    21'ii. 
a;79"a    81 
'•70 

19 

97 


•87  k 
I'J 
97 


83  <4    833, 
*  94     100 


4=8 
1438 

7434 


43. 
15 

74 's 


13 


13 


1 

•65 

16k 

34 

••50 

636 

595 


1 
1 

17'. 
3  4  ■■'8 


6  k 
607 


29^2 
«7k 
•47 

'oi'ia 
12 


30 

8  k 
•50 

65  k 

12 

58 


3 '4 

1034 
31118 
25 

2'l8 

26 

7 
•90 
10 
53  k 

6  k 


4 

103.; 

378 

20 14 
21.. 

2638 

71. 
•90 
10  k 
55 

5  k 


Ik  Ik 

27 '8  28'4 

92  k  93 

27  k  29  k 

134  13, 

104     100 
1  k      134 
178  liSja 
7''s      8 '6 

122     123 
Ik      Ik 

"r5k"l73p 


23  k 
11 
4314 
43; 
1134 
99 

238 


25 
111. 
4  3  "4 
4', 
121.1 
100 


18k 

81 
6 

25 
14434 
1363.. 
143 

17 

8334 
Last 

'117  78 

15 
"634 

'  m'k 

4138 

83  k 
191 
•Ik 


Last 
Last 
225  k 

•8 
lllk 
Last 
'25 

•414 
105 14 

54 

Sikj 


19 

81 
61. 

2014 
14038 
137 '4 
144 

17 

84 
Sale 
119 

15 
7k 
250 
170 

41  k 

833. 
191 

I'l 
133 
Sale 
Salt 
225  k 
834 
112 
sate 

■"4k 
10534 

64 

31k 


Last  Sale 


21^    2214 
8138    82  If. 
Last  Sale 
*18k    19 
97       97 

8538     8536 

LastSalc 

479  51, 
14«g  1434 
7238  7334 
Last  Sail. 
13k  137, 
2614 


1 

••75 
16-34 
34 
••50 

6k 
610 


26  k 

1 
17 
34  k 
•bb' 

6=8 
612 


Last  Sate 
29  k    30 

Last  Sale 
•47       -47 

Last  Sate 
04 14    05 
12 14    12k 

' 58 

Last  Sale 
3  k      3 


12 
4 

2538 

214 
2034 

714 

1 
IOI4 
55 

534 


10  k 

3 '8 

2434 

214 
25  k 

7I4 
•90 

934 
54 

538 

Las i Sale 
Ik      I '-2 

27  28 
90  k    9234 

28  2934 

i"o"4i8  106 

Ik       134 
li6ie      2 

8  8^\, 

122  k  125 

Ik       Ik 

Last  Sale 

14  ■■'a    1534 

Last  Sale 

2334     24:'b 

•11         Ilk 

43 14     4334 

4Tg       4Vg 

III4     U'e 
loo      100 
2  k       2  k 


Pridav 
Nov.  4 


85  k 

101  I4 

252 

153  k 
•240 

164k 
170 
•302 

150I4 
Z'i'3k 
1S5 
16'J 

■das 

139 
•47  k 

«x'k 

42 


85  «8 
IOII4 
25 
153  k 


«T«CKiS 

BOSTON    STOCK 
EXCHANGE 


164  k 
Oct  '04 


1  50 14 
Oct  '04 
Oct  '04 
SC<1)  '04 
Oct  '04 

139 
481-. 
Oct  '04 
Mar'03 


■13  14 

67  57 

'17k       18k 


194 
IHS 
328 

203 
75 
77 
48 
/.5I4 
40 
94 
109k 


194 
Aug'04 
Sep  '04 

203 

Oct  '04 

77 

48 

Oct  '03 

Oct  '04 

94 

IIOI4 


170        170 
91%        917l 

112%       11238 

16"e  Auk'04 
S7''b  Auk'OI 
14.i        Aug'04 


I9I4 

80  k 
Ois 

27 
14479 
137 
142 

18 

84 
f 

11778 

15 

7 


173 
41 14 
83  k 

191 

*lk 

133 
I 
IS 

225  la 

834 

112 

5212 

"""4% 
105 

54 

31k 

13 


191, 

80  k 

014 

27  k 
146 14 
140 
142  k 
18 
84 
Sep  '04 
117- 
16k 
7 
248 
174 
41 14 
83  k 
191 

13. 

133 

Oct  '04 

Oct  '04 

226 

83. 
112 
Oct  '04 
25 
4-'8 
105  k 
54 14 
32 
13 


?838      Oct  '04 


22  24 

81k        82' 

75        Oct  '04 

18  1 

97k        97k 

*S3  86 

94         Oct  '04 

514  6 

I414        I4I" 

7214       73=1 

75        Mar'(i4 

1338       14 


1 

•95 
lOks 
3334 
••50 

0^ 
615 

•oy 

■>0i 

7  k 

•47 
14 

04 

I2I4 
* 

li'y'" 

338 

1134 
334 

2414 
214 

25  k 
7 
1 

5334 

5  k 
l>a 
Ik 
26 
9  Ok 
27  k 
2 
105 
Ik 
2  he 
.s 
123 
2 
33 
14k 

'   23% 

11 

43 
434 

107e 
100 

2"32 


111 
•96 
163( 
34 
•55 

034 

610 

Oct  '04 

29  k 

Oct  '04 

•47 
Oct  '04 
64  k 
I2I4 
58 
Oct  '04 

3\ 
12k 

4 
25  k 

2I4 
26 

7I4 

1 
10 
54 

5k 
Oct  '04 

Ik 
27 
91 
28I4 

10,5 
Ik 
2't. 
8 

123 

J'ly'"o3 

14  V 

aiar'04 

2414 

11 

431,1 

434 

Ilk 

100 

2  k 


UnilroadM 

At«h  Top  &  Santa  FelOO 

Do     prt'f 100 

noston  &  Albany 100 

liOHton  Elevated 100 

r!oKton<fe  I.,owell 100 

Uoston  &  Maine 100 

Do     nrcf 100 

Boston  <fe  ProvirtencolOO 
Chic  June  Ry&  U  8  VloO 

Do    pref 100 

Con&  MontCla8«4..100 
Uonn  &  PaHS  Riv  prel  100 
CoDnecticut  Uiver...lOO 

Fitchburg  pref 100 

Cla  Ry<fc  Electric 100 

Do    pret 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

-Mexican  Central 100 

N  y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Nor-ivich  &  Wor  pref  100 

Old  Colony 100 

Pete  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. . .  1 00 

Do    pref 100 

Wore  Nash  <fe  Roch..lOO 

IHiMcellancoiiH 
.\mer  AgTicul  Chem.lOO 

Do     prel 100 

Amer  Pneu  Serr 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  <fe  Telog.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Donnmon  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

iieneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlautComt'st  stk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

STVift  &  Co 100 

Torrington  Class  A..   25 

Do    pret 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pret 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Telee.lOO 

Do    pret 100 

Westing  El  &  Mfg.. .    50 

Do    pret 50 

iUining 
Adventure  Con. . 

Alloiiez 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm 

Anaconda 25 

Arcadian 25 

Arnold  

Atlantic 25 

Bingham  Con  Min<fab  50 
Bonanza  (Dev  Co)...  10 
BostouCouC&G  (rcts)£l 

Calumet  cfc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cou.s  Mercur  Gold 

Coutiuental  Zinc 25 

Copper  Range  GouColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pret 100 

Elm  River 12 

Franklin 25 

Granby  Consolidalcd.   10 
Greene  Consolid-ated. 
Guanajuato  Cousoi.. 
I.'iie  Royale  (Copper). 

Mass  Cousoi 

Mayflower 

Michigan 

Mohawk 

.Montana  Coal  &  Coke 
Mont*  Boston  ctls.. 

Old  Colony 

Old  Doniiuiou 

Osceola 

Parrott(Silv<fc  Copp)   10 

Phuinix.  Consol 

Quincy 

Rlio<le  Island 

SaiitaFe(GoUl<feCop)   10 

Sliaimon 10 

X'aiuarack 25 

Tccuniseh 25 

Tounessee 25 

Trinity 25 

United  Copper 100 

UuitedStatos Mining  25 
Unit  Stales  Coal  &OU  25 

U  tah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


25 


10 


Sales 
of    the 

Week 
Shares,      Lowell 


Mange  tor  Year 
iy04 


8,492 
194 

2  CO 
301 

403 


7 
159 


168 
100 


6 

1,000 
172 
230 
610 


64 

8H 

23934 

zl37 

230 

158 

106 

295 

136 

rllOk 

180 

160 

276 

133 

24I4 

73 


Marl4 
Jan  7 
J'ne  7 
Feb  5 
Marll 
Auk 
Apr  10 
Feb  24 
J'uelo 
J'uel5 
J'ncl4 
Apr  0 
Jan  25 
J'ue  6 
Jan  2 
Jan  27 


JHghesl 


100 


295 
60 


76 

17,802 

2 

2 

393 

150 


6fi5 

399 

3.307 

751 
25,150 
1,089 
4,389 
2,279 
1,648 


111 

1,450 

205 

87 

695 

6,210 

1,494 

49 

200 

129 


79 

45 

546 


40 

1,375 

3,801 

407 

159 

323 

50 


50 
23,598 
20,753 


370 

151 

40 


6,090 
17,139 
64,93" 


1,440 

550 

2,3'iO 

loo 

10,273 
18,561 

250 
3,925 

263 

U",2"l"7 

5/2'r6 

2o',9"3"5 
2,145 


5,615 
4,483 

27,181 

41,913 

4,085 

11,317 

8,864 

2,485 

4,.")L53 

11,178 

13,325 

i  ',4'63 

ll.;iOO 

3,457 

5,455 

1,020 

359 

l,22u 

4,210 

49,553 

585 

420 


36,670 

28','2'8'5 

,9H9 

17,081 

935 

14,328 

1,161 


170     J'ne  7 

lli4Sep  10 

523i  Oct  21 

5     Apr  25 

185kMay25 

159     Aug24 

Jan  29 

J'iiel3 

J'ly20 

Marl" 

Aug  12 


222 

198 

74 

68 

29 


40     Jan  1 

87 '-4  May 2  5 
7138Marl4 
86 14  Mar   " 

160  MaylO 
89     Jan    4 

108  Jan  4 
16i4J'ly27 
37kJ'ly27 

1 45     J  au    " 

12  la  Apr  14 
71     Jan    " 

3  k  Feb 

17     Feb 2 

122kKeb24 

122  k  Jan 

119i4Febl9 

9     Feb  19 

08k  Jan  19 

3k^ar28 

112kJanl5 

714  J'nel3 

510  Jan  23 

230     Feb2ti 

al51  J'ue22 

37%Mail5 

7734ilarl4 

173     J'ue  2 

lis  Apr 30 

lis     Feb23 

k  Oct  1 1 

Oct  10 

208     Marl  5 

6  k  Jan  19 
X9934  Mar21 

22kJ'lyl8 
24  k  Oct  21 

2  Jan  10 
95  Feb  8 
45i4Feb20 
28     Jan  28 

6kW.ayl2 
77  Jan  10 
1034  Feb  0 
40  k  Jan    0 

8%  May  13 
5 1  ^8  Mayl3 
•50     Apr  12 

OkJ'iie  3 

70     Marl4 

7534  J'ne28 

too ig Aug   8 

•75     Aug   3 

do^ie  Mar 

43      Feb    8 

■75     Mar2i 

8     Feb  23 

15%  Feb 24 

■25     Feb    2 

J'ly20 

Feb  11 

Mar  2 

Mayl4 

Oct  2 

Jan    4 

..     Apr  23 

dl4kEeb   8 

678  J 'ly  25 

■20     J'lyl5 

7 1.1  .-i-pr   5 

38     Fob  23 

1934  Aug   1 

40     J'nu2l) 

103     J'ly    0 

134  J'no27 

7  J'ue  2 
2%  Mar  18 

20     Oct  19 

•62  k  Feb  15 

li  k  May  2 1 

3  Feb  25 
•45     J'ly  15 

3kJ''ielO 

341*  Feb    8 

2I4  Jan  19 

•40     J'ly    5 

•50     J'ue  9 

9i4Feb    9 

53     Feb    8 

2ti34  Feb    1 

((■50  .\ug  9 

80   'Feb 25 

•50     May23 

li8J'ue24 

3  k  Aug  12 

85     Muy3  L 

•26     J  'ue20 


20 
7 

19 

39 

6 

435 

05 


334  Mai  25 
6     Mario 

18  Jan  4 
8'8Jau    4 

30  J  uu  2 
2i8J'nell 
5      Feb  23 

69     Jan    5 

•50     Feb  23 


88 1«  Oct  25 
102k  Oct  22 
252  Nov 
1 54  k  Sep  26 
240  Apr23 
109  k  J'ly  13 
174  Oct  " 
303  Oct  21 
1 54  Oct  22 
124  k  Jan  19 
l«5i4  Sep  29 
102i2JaD  4 
285  J'nelO 
141  Apr 
4834  Sep  12 
83     Augl8 


175     Apr  20 

24     Jan  21 

8OI4  Jan2 

19     Oct  24 

199     Oct  22 

163  k  Apr 

•232     Apr  21 

207     Apr  21 

80  k  Feb    1 

77  k  Oct  25 

57     Oct  25 


42     Feb 
95  k  J'ly 

113  Uct31 
95  i4Aug23 

171  Oct  22 
93      Mario 

113i8Apr26 
17kFeb26 
4OI4  J'lyl8 

145     Jau 

2034  Oct  22 

83     Oct  25 

0  '4  Nov   2 

27k^ep  10 

146%  Nov 

140     Nov    _ 

145%  Oct  24 

20     Oct  1 

85      Oct  26 

4     Sep  23 

119  7gOct  25 

10  "a  Nov    _ 

71400112 

265     Aug22 

17812  Jan  22 

44I4  Augl8 

8434  Oct  25 

191      Oct  29 

2     Jan  25 

135  k  Oct  29 

4  Jan  28 
17     J'ly    _ 

230  Oct  13 
878  Apr  14 

11 D  Oct  10 
22k  J'ly  18 
25      Augll 

5  Oct  29 
113     J'nelo 

5514  Oct  19 
32  Oct  20 
13  78  Nov  2 
92%  Oct  21 
2SkOct  19 
8434  'Jct  17 
24  Nov  4 
83%  Cct  17 
•75  J. an  14 
Oct  24 
Oct  12 
Oct  20 
Jau  15 


20 

99 

87 

100 


6  Nov   4 
115k  Sep  27 

7418N0V 

1     Mar  15 

14     Oct  14 

26k  ^'OT   3 

li4J'ly25 

1  Nov 
17  k  Oct  31 
34 '4  Oct  31 

•55     J'ly  16 

7  k  Sep    1 
616     Nov  4 

•09     J'ly  16 
t31k2  0ct  29 

10     May20 

•75  Jau 
Oct  18 
Oct  31 
Jau  2 
Jan  2 
Jan  22 
Nov   2 

12kJ'<ov  4 
4I4  Apr29 

20I4N0V   2 

2  k  Oct  24 
2034  Nov  3 

7  la  Nov 

1  -•^ug23 
10  k  Oct  31 
65     Nov   2 

6 ',  Aug30 

l%Sep     6 

Ik  Nov    2 

28  k  Oct  31 

94     Oct  3 1 

2934  Nov   3 

d'3     Jau  25 

108     Oct  31 

1=4  Nov   2 

2kJ"ly  15 

914  Jau  18 

128     <^ct    8 

2  Nov   4 


14 

00 
30 

11.3 
4 


18     Oct  31 

6     Marl  9 

2534  uct  17 

12  k  Aug30 

44  k  Oct  31 

5      Oct  31 

1234  Oct  31 

100     Oct  29 

2  k  Oct  29 


liange  for  Previoui 
Year  (jyo3) 


Lowest 


5414  Aug 
85     Aug 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
25 
76 
42 


J'ue 
Ang 
Aug 
J'ne 
J'ut 
J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


173  k  May 
1 7  Nov 
75     Dec 

8%  Nov 
tlSskMay 
16li4Dec 
220     Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jau 


91k  Oct 
6634  Aug 
83  k  Oct 

zl62  Sep 
87  k  Aug 

108  Sep' 
15  k  Nov 
38  le  J'ly 

144     Sep 

9     Nov 

66  k  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

114k  Oct 

034  Oct 

65      Oct 

3  k  J'ly 

115      Oct 

Ok  Nov 

5  k  Oct 

223     Dec 

138     Sep 

30     J'ly 

74 14  J'ly 

I6434  Aug 

moct 

12 1     Nov 
9     Apr 


197     J'ly 

6  la  Dec 
99  J'ly 
25  J'ue 
28     J'ly 

134  Jau 
91  Aug 
38k  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
'hi)     Jau 

7  k  Nov 
71  Oct 
67  Oct 
8034  Oct 

2  Dec 
314  Jau 
3334  Oct 
•50  Feb 
6  Jan 
15%  J'ly 
•75     Sep 


•25 

7 

20 

•40 


Apr 
Oct 
Dec 
Dec 


400  J  ly 
08  i!''e.u 
12  J'ly 
534  Sep 
35  Nov 
lOiaSep 
37  J'ly 
31  Nov 
69  k  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•60     Dec 
6i4J'ly 

3  J'li' 
•50     Dec 

434  Dec 
31    J'ly 


Nov 
■55  Nov 
■50  J'ue 
5  Oct 
43i3Jiy 
16    J'ly 

276Dec 
80     Oct 


Nov 

1    J'ly 

7  Dec 
75  J'ly 
•25  Nov 
1734  Jau 

4i4J'ly 

4  Dec 
16i4J'ly 

8  Dec 
22     Jan 

Ik  Dec 

5  k  J'ly 
61  J'ly 
■75     Oct 


Higtieet 


8978  Jan 
IO314  Jan 
262  k  Feb 
164  Jan 
250  Apr 
195     Jan 

177  Apr 
305  liar 
157  Jan 
125  Jan 
196kMar 
170  Mar 
286  Feb 
143  k  Feb 

39  k  Jan 
83  k  Jan 
42  Mar 
180  Feb 
3734  Feb 

96  Jan 
28%  Apr 

225     Ja.n 

173  k  Mar 

232     Mar 

212  k  Feb 

91     May 

86    Jan 

71    Jan 

25  Jan 
8434  Jan 

104  k  Jan 

104  k  Jan 

95    Jan 

178  Feb 

97  Feb 
116     Feb 

26%  Jan 

52    Jan 

160    Jan 

26  Feb 

86 1(  Feb 
7     Mar 

24  Mar 
134 14  Jan 
123  k  Dec 
169  k  Feb 

1478  Feb 

79i4Jan 

534  Jan 

127     Jan 

6214  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

8876  Feb 

190    Feb 

2  la  Jan 

139    Jan 

20    Jan 


237  Jan 
10     Feb 

132     Jan 

2034  Jan 

2934  Jan 

5     Apr 

111  Jan 
53  Jan 
31  la  Feb 
15%  Feb 
95  k  May 
18  k  Feb 
57  k  Jan 
39  78  Feb 
89%Jan 

•80  .Miir 
28     Jan 

102     Feb 

108     Feb 

110    Jan 

18    Jan 

8i2Mar 
75%  Mar 

II4  B'eb 
1234  Mar 
3li4Feb 

6%  Feb 
•P5  Mar 
144  Feb 
39  k  Feb 
•90    iiar 


551     Mar 

•10     Feb 

317eFeb 

9kJ-ly 

1-732  Jan 

10     JMar 

75     Feb 

48  k  May 

1317e  Jan 

118  k  Fob 

6  Mar 
14     Feb 

5%  Apr 

3  Jan 

17  k  Feb 

18  Feb 
2  k  Jau 

Ilk  Feb 
58    Feb 

8  Mar 
2%  Jan 

2  k  Feb 
23  k  Feb 
79  Feb 
34     Feb 

7  k  Feb 
120  k  Feb 

4  Feb 

3  Jan 
1 4  78  Apr 

190  Feb 
l»i6  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  k  Feb 
17  Mar 
33%  May 

9  Feb 
1 1434  Mar 

~7     Mar 
27pMar 


{Before  pay't  of  assess'tscaUed  in  1903.  (i  Before  pay't  of  assess'ts  called  in  1904.    'Bid  and  asked.   ;|  New  stock.   tAss'tpaid.   i  Ex-riffhts.  aEx-div.  &  rishta 


Nov.  5,  1904.] 


fiostoD  Bond  Eecord. 


2077 


IJONDfS 

BOSTON  STOCK  EXCH'SE    ^  g 


WEEK  ENDING  NOV  4 


^s; 


Price 
Fridav 
Nov  4 


Aiti  Bell  Telephone  4s. ...1908 
Am  Telep  &  Tel  coll  W  4s.  1929 
Atch  &  Nebraska  1st  78. .1908 
AtcliTop<fe  S  Feg6ng4s..l995 
Adjustment  g  4s..-.J'ly  19J5 
Boston  Elect  Light  1st  68.1908 

Consol  58 l"f* 

Boston  &  LoweU  4s IJO' 

Boston  &  Maine  4'<28 1944 

Improvement  4s.... l»uo 

Bost  &  Mon  -MX  issue  78...  1904 
Boston  Terminal  l8t3>2S.194/ 

.Bur  &  Mo  Kiv  ex  68 I9i» 

Non-exempt  6s I9i» 

Sinking  fund  4s.... IJjO 

Butte  &  Boston  1st  68...-1J1'. 
Cedar  Bap  &  Mo  B  Ist  78.191b 

2(1  78  i9uy 

Cent  Vermi'ist  g  4s--J^ayl^H^ 
Ohio  Burl  &  Q  extend  48.1905 

lowaDiv  l8t53 191J 

IowaDivl8t48 1919 

Debenture  53 Igirf 

Denver  Exten  48 192^ 

Nebraska  Exten  4s 19^/ 

B&SW8t48 1921 

Illinois  DiV  31^8 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  &  Stk  Yds  58  .1915 
CoU  trust  refunding  g  481940 
Ch  MU  &  St  P  Dub  D  68    1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  68.. ..1921 

Concord  &  Mont  cons  48.. 1920 
Conn  &  Pass  B  Ist  g  4s...  1943 
Current  Biver  1st  58... ...1927 

Det  Gr  Bap  &  W  l8t  4S...1946 

Dominion  Coal  Ist  6a 1913 

EaBtemlstgoldCs 190b 

Pitchburg48 l9io 

4a        lyM 

Fremt  Elk  &  Mo  V  ist  68. .  1933 
Unstamped  ist  6s  ......1933 

Gt  Nor  C  B  &  Q  coll  tr  48 1 921  J  -  J 
Begislered  48. lt)21|(=i-J 


J-J 
J-J 
MS 
A-O 
Nov 
MS 
M-S 
J-D 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 


Bid  Ask 

99        99^2 
95 14    95  4 
109      110 
102  Vt  Sale 
92^4    93  "4 


Week's 
Range  or 
Last  Sale 


Low 
99  »2 
9434 

110 

102 
93 


High 
995t 
953s 

110 

102  li 
97 


J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 


1\2H. 

look 

9934 


129'». 

118     . 

79 


80 


98 


98»a. 
125  . 
12434  . 
104  . 
108     . 


.108 


100     

98     100 

107  >4 

103^ 


138 

138 

97 


Sale 


110  Feb'04 
104  V2  Apr '00 
117     Feb'04 

997gJan'02 
101  Mar'03 
112>^Jan'03 
11238  Oct '04 
10034  Sep  '04 

99-'4  9934 
100  J'ne'Ol 
129  ^  Sep  '04 
117>4Peb'03 

79  Oct  '04 
100     Sep  '04 

107  Jan '04 
IOOI4  Feb'04 
105  J'ne'04 
100  J'ne'04 
106>4Dec'02 

99HiOct'04 
94     Sep  '04 

108  Oct  '04 
99  99 

125i^J'ly'04 
123 12  Apr '04 
108  108 
108  108 
109»4Mar'02 
11214  Jan '03 
100  Oct  '04 
9934  Oct  '04 
107V4Oct '04 
104  Oct  '04 
102  Vj  Apr '04 
IIII4  May'02 
137»2Aug'04 
137  Feb'04 
9634  97 
96^4  Oct  '04 


Kange 

Since 

January  1 


Low   High 
9734  100 
8HI4    97 12 

109     110 
9758192=8 
87        97 


110     110 


117     117 


BONU.S 

BOSTON  STOCK  EXCH'GE 

Week  ending  Nov  4 


112      113 

10014102 

99        993^ 


128     129's 

78"  "s'i' 
99»2l00 


IOOI4  100 14 

104      105 

99J4  100 


J-J 
A-O 

.\-o 

A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 


Price 
Pi-iday 
Nov  4 


98'<2 
9018 


99^2 
94 


10538  109 
97       99 
12434  125  "iz 
123>2l24'i2 
100     108 
105 12  108 


74 


100     101  ^j 
95     100 
105^2  109 
10334  104'8 
IO212IO3 


Illinois  Steel  deben  5S-.-.1910 
Non-conveit deben  08...1913 
la  Falls  &  Sioux  C  lst7s..l  1( 
Kan  C  Clin  &  Spr  Ist  5s. . .  192.> 
Kan  C  Ft  S  &  GJuU  1st  7s. .  1908 
Kan  C  Ft  Scott  &  M  68....1   28 

Kan  C  M  &  B  gen  4s 1934 

Assented  income  53.....  1934 
Kan  C  &  M  By  &  Br  Ist  58l  29 
KanCStJo&C  B  Ist  7s. .1  07 
L  R  &  Ft  Sm  Id  gr  1st  78.  ..1  JOo 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  48 ......1912 

Mara  Hough  &  Out  1st  6s.  19  25 
Mexican  Central  cons  48.. 1911 

l3tconsinc38 Jan  193.) 

2dconsinc38 '*^'*Jx2;!   ,   t 

Mich  Telep  cons  5s  tr  rec.1929  J-J 
^»i„„„  «.Qvi  Tflo^  cnn  IT  .5s  1929  J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 


Bid 


Ask 


9934  1 00 

!!!!!".  ioo'v, 

107 12.-. 
123 12  124  w. 

96     ... 
92     ... 


10038... 

lOOVjlOO^f, 


Week's 
Range  or 
Last  Hale 


68       72 


137     137'2 
137     137 
90       9818 
9038    9034 


New  Eng  Cot  Yarn  58....  1929 
New  Eng  Teleph  6s 190b 

fi! 1908 

58 1915 

NY&N  Eng  1st  7s 1905 

]^8t  (58 1900 

Old  Colony'goid  48  ........1924 

Oreg  By  &  Nav  con  g  48..  194b 
oreg  Sh  Line  1st  g  68.. ...1922 

Repub  Valley  Ist  sf  6s.  ..1919 

Butland  1st  con  gen  4i2s. 1941 

Eutland-Canadian  Ist  481949 

Savannah  Elec  1st  cons  58.1 9o2 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58. ......1918 

Union  Pac  BB  &  I  gr  g  48.1947 

1st  lien  conv  48 IJil 

U  nited  ymit  conv  gen  53. 1911 
U S  St«6l  Corp  10-60 yr  5s.  1963 
West  End  Street  By  4s....  19 10 

Gold4i2S 1914|M-S 

Gold  debenture  4s I'l]-!")!!'? 

Gold  4s V— ^^'>L', ri'-T 

Western  Teleph  &  Tel  5s. 19321  J -J 
Wisconsin  Cent  Ist  gen  48l949i  J  -J 
Wisconsin  Valley  1st  7s..  19091  J-J 


93       93  "2 


100 1-!. 

10038. 


103 12. 


Low       High 

)9     Oct  '04 

100         100 

128  la  J'ne'04 

1003fi  Oct  '04 

10334  Oct '04 

12312     12312 

96     Oct  '04 

92  92 

1024     IO2I2 

10638  Oct '04 

100^4        IOOI4 

12012  Sep '041- 

102  J'ue'03 
118     MaT'04 

7078  11^ 
20  22 

16  16 

75     J'ne"03 

102S2Aug'04 
9312        93  "2 

10238  Oct '04 

103  Aug'04 
103  Apr '04 
106^8  Mar'03 
100  "2  100  Hz 
IOOI4  100 14 
104>4  J'ne'04 
101 12  J'ne'04 
121  J'ly '04 
10318  Aug'04 


No 


Range 

Since 

January  1 


95 
103 


96 


107 13  108 


Low   High 

96  99 
9334  100 

128     12818 

97  10038 
10712  110 
117     I23I9 

92       96 
81        92  Hj 
IO2I2IO4 
10638  108  >« 

loo^  10134 

I2OI4  122 


118      118 
58'8    714 
13        22 
6 '8    16 


102 
95 
103 
107 
104 
103 
1073, 


10208  Sale 


112 


Mar'02 
Sep  '04 
Oct  'I  "4 
Feb'03 

104 
Aug'04 

107  7( 

80\  Sep  '04 
10214  Sep '04 
105  le  May '04 
10234  Apr '03 
lO'i-jOct '04 
10238      10234 

87i4J'ly'01 
112      Sep '04 


102  Sz  102  Hz 
93        97 12 
10134  10238 
102      103 
102i8l04'4 


100  "2  102 12 
IOOI4  lOlSb 
IO414  IO4I4 

10112  10112 

120 12  121 
103  Is  1034" 


36 


91 
100 


95 
10334 


10058  1051a 
94  103 

100 12  113 
7138  8038 

102   10234 

105>9  10618 


10134  IO212 
9812  103 


U2   11258 


Note— Buyer  pays  accrued  interest  in 


...H.,.,„„  ,^  .1,.  nurcUM.  »r.o«  l.t  .U  E..to.  B0..I..    ■  N.  i,r,e.  lfr,.teY :  l.>t..t  M  .,.,1  ..keJ.      1  Tru.t  C  eiM. 


PhiladelpMa  and  Baltimore  Stock  Exchanges-Stack  Record.  Daily.  Weekly.  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday  \ 

Oct. 

y9 

•82 

83 

64 14 

94)4 

16>2 

1612 

3334 

344 

•734 

«!« 

4!) 

50 

2334 

2334 

5 '8 

5'p 

1034 

1034 

eiho 

10 

•  10 

Monday 
Oct.   31 


82 
94*2 

1638 

3418 
734 


82 14 
94I2 
16=1 
341. 


•31      . 
92 
4734 


6838 

42 14 

9 

■»15i2 

37»i« 

-436e 
•3934 

57 


6834 

4258 

9 '8 

15 

3734 

44 

40 

57 


lu3>-jl04 


51 
24 

513i6 

11 
9^8  915ie 
9  9 


5OI4 
23=8 

534 
11 


Tuesday 
Nov.  1 


92 14 
4712 


92 14 
48 


63I4 
42*8 
8I616 

*16l4 

361-2 

•431-2 

40 

^7 
103 


69 1« 
423, 
9ai6 
15", 
377, 
41 
40 
57 
10436 


82 14 

9538 
16 
33 14 

-7 


50 

2338 

534 
11 

91»16 


821. 
98 

1636 

33 12 
8 


50 
23' 

534 
11 


Wednesday 
Nov.  2 


8212 
99 

16>4 

33 12 

714 


82  \ 
99 12 
I6I4 
33*8 

712 


50 

*2378 
51*16 

11 
91619 


501* 

24 

51*16 

11 
lOis 


91 

92 

46121 

47>4 

381 « 

3«i« 

6736 

685i6 

41*4 

42^4 

8»8 

9 

1534 

16 

357,R 

3613i6 

•4312 

44 

•39  Si 

40 

57 

57 

103 

10312 

Thursday 
Nov.  3 


8212    82I2 

9934 100 14 


9114 

46»8 


913 

481. 


68I868II16 
42^8    4218 

9  93i6 

16        16ifi 
3612   37 1 18 
*43=8    44 
♦39I2    4OI2 

57        57 
10334  104 14 


16 
33 12 

712 


4938 

2358 

5^8 

11 

9 'a 
9 

■9134' 

47 12 


1638 

33 12 

712 


60 
24 

6 
11 
10 

9 

■9134 

48  >« 


tYiday 
Nov.  4 


83       83 

10034  105 

1618    lOi* 

3334 

71U 


333. 

712 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  By  &  Electric.   50 


68»i6 

42 
9 

16i« 

364 
■'•4312 
*39i2 

574 
103  410438 


69 
42 
93 

1618 

371s 

44 

40 


50 

2334 

*578 

lO's 

10 

9 

*31 

91% 

474 

34 

a;6 ;  4 

414 
9 

16 

3638 
*43  4 
*39  4 

57  4 


50 
243.J 

6 
111. 
10 14 

9 
33 
914 
474 

073, 
42 
93i 
16  Is 


ACTIVE  STOCK.S 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Sales 
01    tlit 

Week 
Shares 


Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior^.lOO 

Do     pret.1: 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctls. 
Do     pret  interim  ctf 8. 
Leiiigh  Coal  &  Nav  . . . .   50 

Lehigh  Valley 50 

MarsdenCo 100 

Peuii.sylvania  BB 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric  2:) 
Phila  Bapid  Transit ...    50 

36"S8  Beading 50 

44  Do     1st  pref oO 

40  Do    2dpre£ 50 

„.   ^    59      Union  Tractou 50 

103^8  104^8  United  Gas  Impt 50 

19       21    IWelsbachCo 100 


2,370 
3,674 
2,6.50 
1,355 
005 


1,270 

9,104 

736 

1,73-, 

12,236 

600 

"978 
7,017 
420 
7,696 
2,987 

32,617 
6,141 

64,717 


Range  lor  Year 
1904 


Lowest 


Highest 


57 4  Jan  5 
71     J'ue  2 

7  J'ut21 
1334  J'ue21 

534  J'ue  1 


105 

1,427 

25,118 


43     J'ne  3 

18i8May25 

i8Ma.vl3 

138  May  13 

734  Feb    8 

54  J'ly  15 

20     Aug 10 

624  Jan  14 

3334  Feb  26 

2^8  Mar  3 

55"8Marl2 

37=8  May  17 

5     May25 

8     Jan 

19  4. Mar  14 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayl6 

1934  Oct  13 


S3  4  Oct  20 

105      Nov   4 

16''b<>ct  1 

35     Oct  22 

9     Sep  28 


Range  tor  Previous 
Year  (1903) 


Lowest 


51  Oct  31 
2434  Oct  1 

t   634  Sep  10 

t!2i4Sep21 
103^001  26 
134  Feb  8 
384  Feb  6 
92-'<.Oct  24 
49400!  13 
4I16  Jan  " 
09  4  Oct  31 
43 -^  Oct  1' 
O-^Oot  25 

1 18  Sep  10 
39  Oct  21 
44 14  Oct  21 

4OIB1B  Oct  20 
59     Nov  4 

10478  Nov   4 


68  4  Dec 
84  1-.  Oct 
1034  Dec 
20  Oct 
8     Oct 


Highest 


22     J'nel8 


4034  Dec 

17^  Nov 

igNov 

agDec 

71l6  0Ct 

10     Dec 

19  Nov 
64  Aug 
344  Nov 

1 4  Sep 
553gNov 

35  Oct 
5  Aug 
734  Dec 

1 834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76  Oct 

20  Aug 


72  4Jau 
118  Jan 
2»i4  Jan 
45  Jan 
1414  Jan 


52  4  Jan 

2634  Jan 

9«i8Jan 

4934  Jan 

IOI4  Jaa 

11     Deo 

36     J'ly 

7934  Feb 

4578  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

177eJan 

;M11i6  Jan 

HUiaFeb 

404  Jan 

4734  Feb 

1164Jan 

31     Mar 


PlllI.Al>ErPHIA 


Bid 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Prelerred 50 

Danville  Bessemer...  14 
Diamond  State  Steel. 

Preferred 

Ea.slon  Cou  Electric. .50 

Elec  Storage  Batt 100 

Preferred 100 

Germaulowu  Pass 50 

Harri.son  15ros  pref. ..100 

Indianapolis  St 100 

I  uler  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Prelerred 60 

Key.sUjneWatchCase.ioo 

Lit  Brothers 10 

Little  Sehuvlklll 60 

MinoliiU  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 6 
North  PennHylvauia..50 

Fenn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. 100 

Prelerred 100 

Phlla  Co  (Pitts)  pref. ..50 
Phil  Germ.Tn  <fc  Norri8.50 

Phlla  Traction 50 

RallwavB  fieneral 10 

8uH(|uen  Iron  &  Steel. .6 

Tidewater  Steel 10 

Preferred 10 

UuiiedNJ  BB<fcC..100 

Unit  I'ow  <fc  Trans 25 

United  Trac  Pitts 60 

Preferred 50 

Warwick  Iron*  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


778 


62 

464 


16 

744 


Ask 


63 

47 


PHILADELPHIA 


Bid 


125 


174 


11 
"64' 


19 


12 
04 '7e 


ioo" 

86 

4r,34 

47 14 

1 69  4 

9734 

98 

3 

3  4 

114 

14 

14 

2 

27'i" 

4978 

...„. 

■    5  4 

iionds 

Al  Val  E  ext  7s  1910  A-O 
AmBysconvSs  1911 -J-D 
Atl  City  Ist  5s  g '19. M-N 
Balls  Tor  1st  5s  1926.  J-D 
Berg(feEBrwlst6.s'21J-J 
Bethle  Steel  6s  1998.Q-F 
Che  <fcD  Can  1st  5s '16  J-J 
Clioc  <fc  Me  Ist  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  <fe  A  1st  M  08  1920  M-N 
Elec  ifc  Peo  Tr  stk  tr  ctls 
Elm  &  Wil  Ist  68  '10. J-J 
Eq  II  Gas-L  1st  g  5s  192S 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Bys— 

3-3  4-48  1943 F-A 

Lehigli  Nav  44s  '14.Q-J 

BBS  48  g 1914-Q-F 

Gen  M  448  g.l924.y-K 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 JD 

Leh  V  Trac  l8t48  '29. J-D 

Nat  Asphalt  58  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pa-ss  con  5s  1930 
N  Y  Ph  &  No  Ist  43  '39  J  -J 
Income  4s  1939. ..M-N 
NoPenn  l8t4s'3C..M  N 

Deben  6s  1905 M.S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  osr  1919. ..Var 

Penn  *  Md  Steel  con  Os. 

Pa  <fc  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

PennSteeU8t58'17  M-N 
People's  Tr  tr  certs  48  '43 
PCol«t&coltr,')s'49  M-S 


10234 

"  903^ 
103 


Ask 


44 
1114 
109 


9956 
i0834' 
"84" 

57 14 


113  4 


IITH 

124 

14C14 


lOa 

iV'i' 

I0C«8 

m" 


PHILADELPHIA 


Bid 


Phil  Elec  gold  trust  ctls. 

Trust  certrfs  4s 

P  <fe  K  gei>  M  5  g '20.  A-O 

GenM  4sgl920..A&O 

93        Ph  &  Bead  2d  os  '33. A-O 

106  Con  M  7s  1911 J-D 

CouM  6s  g  1911. ...J-D 

46  Ex  Imp  M  4s  g  '47. A-O 

Cou  M  ot  '82  4s  '37.J-J 

Terminal  Ss  g  1941. QF 

P  W  c&  B  col  tr  4s  '21.  J-J 

Bochester  By  con  58  1930 

s  B  E  Side  48  interim  ctfs 

tW94    U  Trac  lud  gen  5s'19.J-J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbacli  s  t  5s  1930. J. D 

IIALTLMOKE 

0414  Inactive  fStocUs 

Atlanta  &  Charlotte..  100 
Atlau  Coast  Lino  BB  100 
.\tlan  CoastL  (Coun)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lO0 

Ist  pref lOOi 

2tl  pref 100 

G-B-S  Brewing 100 

MtVornouCot  Duck 

Unit  Elec  L  &  P  prot.60 

Honda 

.\nacostia  it  Pot  5s 

Atl&  Ch  Ist  7. ..1907  J-J 
Allan  C  L  KB4sl952M-S 
.\tl  Coast  LiCtjctfs  5s  J-D 

(.'tis  of  indebt  4s J-J 

naltCPa.s8  1st  us'll  M-N 

Halt  Fundg  68.1916  M-N 

F.xchange  34s  1930  J-J 

Kefundlng3i28  1952J-J 

Halt  &  P  Ist  6s  m  I'll  A-O 

107        HaltTraclst5»..'29  M-N 

NoB.'Ut  Div  6s  1942  J-D 

Convertible  o.s.'OO  -M-N 

Cenl'l  Bycon5Hl932  M-N 

1044        ICxtit  Imp  U.S. 1932  M-S 

...   I  Chas  City  By  1  st  5s  '23  J  -J 


103 
75 


I20I4 


105 
1044 


:0334 
108  i-j 


98  4 
116 


155 

140 
29.5 
90 
30 
97 
65 
6 

45 
37 


Ask 


103  4 


106 

i2.5" 
104 
110  4 

98''4 

614 


BALTi:>IORE 


Bid     Ask 


10.S4 
107 
98  4 
1171-. 
100 
107 
119 
112 
117 

il'i" 
115 
102 
115 
112 
106 


141 

300 

92 

35 

100 

70 

61- 

5 

38 

104 

"98 '■■B 
1  19 
101 

i'ii" 


Chas  By  G  &  El  5s  '99  M-S 
Charl  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  <fc  Sub  Ist  5s.. '22  J-D 
Cityife  Sub(Was)lst5s'48 
Col&Grnv  IstOs. 1916  J-J 
Consol  Gas  Os...  1910  J-D 

5s 1939  J.D 

Clifc  Alalstcon5s'45J-J 
lia  Car  &  N  1st  5s  g  '29  J-J 
LieorgiaP  1st  6s... '22  J-J 
GaSo  <fe  Fla  1st  6s  1945 J- J 
G-B-S  Brew  3-4sl951M-S 
2d  income  5s  1951  M-N 
KuoxvTrac  1st  5s  '28A-0 
LakoB  El  1st  gu5s'42 Jf -S 
.MetSl(Wash)lstos'25F  A 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  N&O  P  l8t  6s'38  M-N 

General  58.-.. 1911  M-S 

Norfolk  St  Ist  58'44..J-J 

North  Cent448 1925  A-O 

68  1904 J-J 

Series  A  6s  1926 J-J 

Series  B  63  1926 J-J 

Pitt  Un  Trac  6s  1997.J-J 
Poto  Val  Ist  5s  1941..  J -J 
Seo.\vT(Pitts)  5s '34  J-D 
Sav  Fla<fcWest5s'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seal)  .fc  Roan  6s  1926-J-J 
.South  IJound  1st  5s. .A-O 
U  El  LifcP  1st  4  48'29  M-N 
Un  Uy  .t  El  1st  4s  '49  M-S 

income  4s  1949 J-D 

Va  .Mid  1st  6s  1906. .M-S 

2d  series  68  1911-.. MS 

3d  series  68  1916.. M.S 

4tliHer3-4-6s  1921. M-S 

6th  series  68  1926.  M-S 

Va  (State)  38  now '32.J-.1 

Fund  debt  2-3S  199I.J-J 

We.st  N  V  con  6s  1914  J-.T 

WewVa  CAP  1st  Ok'I  1  J  -J 

Wll  .t  Weld  5s. .1935. J-J 


84 

86 

115 

112 

111 

112 

104  4 

105  4 

117 

.. 

1114 

111'4 

116 

116  4 

109  4 

109>4 

111 

112 

123 

115 

541^ 

544 

23-4 

'24 

101 

115 

115 

68 14 

684 

174 

19 

97 

100 

107 

108 

110 

119 

119 



il2" 

1134 

115 

82 1« 

82  4 

115 

110»4 

92  4 

93  4 

91 

9II4 

44  I4 

44'4 

1024 

110 

112 

110 

..... 

111 

96 

., 

97 

97>4 

116  4 

117 

II2I4 

11234 

117 


" TTT^  «  wt  rtu-htj.     tsi-iiiauL    t  BeorgauiMtiou  cortltScates  $3  assessment  paid. 

•  Bid  and  aaked  prices ;  no  sales  on  this  day.     II  1^) west  Is  ox-dlvldemL    H  Ex-rlghts.    t  *lo  paUL     t  ueorgaui/..! 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCUANQB 
DAILY.   WEEKLY  AND   YEARLY 


n'eek  ^nditia 

November  4 

iyu4 

Hloclct 

Railroad  <i:c 
Bonds 

$5,197,000 
6,390,000 
5,632,500 
6,611,000 
6.i!70,5O0 
6.655,000 

State 
Bonds 

V  S 

Shares 

Par  value 

•1100,375,200 
148.501.850 
131,663.300 
134.363.350 
106.094.600 
114,366,250 

Bonds 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

1,043,727 
1,569,169 
l,379,9:i3 
1,398,479 
1.102.096 
1,184,805 

*35,000 
180.000 
69,000 
119,000 
102.500 
257,500 

$i",6b'6 

500 

Total 

7,678,209 

$735,364,550 

$36,856,000 

$763,000 

$1,500 

Sales  at 

Sew  York  Stock 

Mcchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BB.  and  mis.  bonds 


Total  bonds... 


Week  ending  November  4 


1904 


7,678,209 

$735,364,550 

$2,000 

$1,500 

763,000 

36,856,000 


1903 


1,820,461 
$172,255,350 


$37,620,500 


$3,500 


10,028,500 


$10,032,000 


January  1  to  November  4 


1904 


132,303.491 

$12,198,741,850 

*645,800 

$594,180 

15.486,175 

715,300,900 


$731,381,255 


1903 


136.887,621 

$12,816,490,425 

$582,900 

$1,013,630 

436,100 

578,427,400 


$579,877,150 


DAILY   TRANSACTIONS  AT    THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  endin'j 

Boston 

Philadelphia 

November  4 

iyu4 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Usted 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

74,942 
97,918 
82,497 
89,833 
61,880 
73,801 

24,545 
23,970 
21,439 
40,563 
16,373 
15,674 

$11,500 
6i,000 
43.000 
•      64,000 
56,100 
24,000 

14,744 
26,833 
3.i,689 
27,216 
27,294 
33,990 

13,345 
18,702 
19,268 
24,994 
18,099 
31,150 

$44,100 
143.500 
85.100 
114.400 
266.000 
478,750 

Total 

480,871 

142,564 

$262,600 

165,766 

125,558 

$1,131,850 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


8treet  liaiUvays 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

TIl8tmort43  1950  ..J-J 

lIB'y  &  7th  Ave  stk  ..100 

1I2dmort  5s  1914  ...J-J 

Con  58  1943    See  Stock 

B'waySur£lst53gu  1924 

2d  5s  int  as  rental  1905 

HUent'l  Crosst'n  stk..  100 

111st  M  68  1922  ...M-N 

UCenPkN  <fc  E  K  stk.  100 

ilChr't'r  &  10th  St  stk  100 

Colifc  9th  Ave  o8  See  Stock 

Dry  D  E  B  & 

Ijlst  gold  5s  1932. ..J-D 

flScrip  68  1914  ....F-A 

TI  liighth  Avenue  8t. . .  100 

IJScrip  6s  1914  ....F-A 

H  42d  &  Gr  St  F'y  stk. .  100 

42dSlM<fe  StNAv..l00 

IJlstmort  68  1910  .M-S 

1[2d  income  6s  1915  J-J 

InterboroughKapTr.lOO 

Lex  Av  &  PftV  F  68  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lllst  mort  58  1909  M-N 

Con8ol5a  1948....  F-A 

H  Sixth  Avenue  stock  100 

Sou  Boulev  58  1945. .J-J 

So  Fer  Isl  68  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  WP&M  58  1928 

YkersStBR  68  1946A.O 


Bid 

30 

93 

240 

104 

Excli 

no8 

J   99  "12 
330 

ni7 

205 
177 
Exch 

111 
89 

390 

105 

390 
50 

IO4I2 
80 

153 
kExo 
Stk   E 
Stk    E 

185 

208 
{102 »-! 
(!110 

172 
§102 
il05 
Exch 

103 

105 


28th  &  29th  Sta  Ist  58  '96  {  1 12 
HTweuty-Th'd  St  stk  100    390 

Deb  68  1906 J-J      96 

Onion  Ry  1st  &8 1942  F-A    109 

Westchest  Ist  5s '43  J-J    102 


BBOOEXTN 

Allan  Ave  5s  1909. .A-O 

Con  6s  g  1931 A-O 

Impt  58    See  Stoclc  Exc 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock...  10 

Con  68    See  Stock  Excli 

Bkln  Crosstu  68  1908.J-J 

Bkn  Hgts  l8t5s  1941  A-O 

Bkln  Q  Co  &  Sub    ^'ee  Stk 

Bklyn  Rap  Tran    See  Stk 

llConey  Is.  &  Bklyn  ..100 

Isl  cons  g  4s  1948. -J-J 

Brk  C  <fe  N  5s  1939.J-J 

Qr  Stc&New  Ist  58  '06  F-A 

Or'pt  <&Lorimer  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Eleo  pret 100 

58  1944 A-O 

1st  4s  1951 SeeSX, 

N  Wb'g<fcFIatl8tex4»28 
Steinway  Ist  6a  1922.J-J 

OTHBB  cmss 

Buffalo  Street  By— 
1st  consol  6s  1931. .P.A 

Dob  68  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuionTrac  See  St'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred loo 

Colum  Ry  con  68    See  Ph 
Crosst'wn  l8t5s'33.J-D 

Grand  Rapids  Ry lOO 

Preferred 100 


n02 
110 

hUst 
102 
238 

list 
102 
104 
Exch 
Excli 
340 
1001^ 
113 
100 
104 

Exch 
75 

110 
k  Exc 

101 
4118 


{111 

noo 

180 
Exch 
7334 
96'', 

108^4 

ila  list 

no8 

66 


113 


104 
241 


106 
list 
Ust 
350 
101 
116 


Ust 


113 
h  list 
lOi 


113 
107 
184 
list 

75 

97% 


Ask  Street  Kaitways  sid 

Lake  St  (Chic)  El  stk.  100        3>2 

33  I8t58l928 J'-J  {   96 

96      HLouisv  St58l930..J&J     113 
244      Lynn<fc  Bos  Ist  58  '24.  J-D  { 112 1^ 

107      NewOrlRysCo 100         9^4 

Ust  Preferred 100      27"^ 

110  412S  1952 JJ       7612 

101      North  Chic  Str  stock.  100      76 
350      Pub  Serv  Corp  of  N  JlOO    104 
121         Tr  ctfs  2%  to  6O/0  perpet      6034 
210         North  Jersey  St  Ry  100      24 

185  1st  48  1948 M-N       79 

Uat  ConsTracot  N  J...100      74"-> 

Ist  58  1933 J-D  n08 

114  New'kPasRy58'30J-J  {114 

101  Or* New  Ist 6s '05 A-O  {100 

405         Essex  Pas  68  1905  M-N  {101 

106  Rapid  Tran  St  Ry..  100    250 
405  Ist  58  1921 A-O     109 

70         JC  Hob&PatersonlOO      20 

107  48  g  1949 M-N       77 

85          So  J  Gas  El  &  Trao  100    115 
54  Gug58l953 MS  {102 

Ust  No  Hud  Co  Ry  68'  1 4  J-J  { 1 1 1 

X  Ust  58  1928 J-J  {109 

X  list  Ext  58  1924 M-N{104i2 

192  Pat  City  con  68  '31.  J-D  {122 

210  2d  6s. ...1914  opt  A-O  {100 

103  Hi  Rochester  Ry  pref  ...  100      993^ 
113  Con  5s  1930    ,Se«  Phila     Ust 

176  2d  6s  1933 J.D    104 

106      So  Side  El  (Chic)  stk.  100      95 

108  Syracuse  Rap  Tr  68  1946  {105 
Ust       United  Rys  of  St L— 

106  Com  vottr  ctfs 100      20 

107  Preferred lOO      66 

114»2      Gen  48  1934 Se€Stk  Exch 

400      UnltRysSanFran  SeeStk  Exch 

99       Wash  Ry  &  El  C0....IOO       21 

112         Preferred lOO      77'^ 

106  481951 J.l)      85»8 

HWestChiCiigoSt 100      45 

HCon  g  58  1936. ...M-N  { 

tiiia  Securities 

NEW  TOBK 

Cent  Union  Gas  Ist  5s...  {IOSHj 

Con  Gas  (N  Y)  stk.  See  St  k  Exc 

Conv  deb  6s  ctfs  AeeStk  Exch 

EquitGascon5sl932  See  Stk  E 

HMutual  Gas lOO    290 

New  Amsterdam  Gas — 

l8t  consol  68  1948. .J-J  {110 
NYGELH&P  6'eeStook   Exch 
N  Y  <fe  East  River  Gas— 

1st  58  1944 J-J  {111 

Consoles  1945 J-J    107 

N  Y  <fe  Richmond  Gas.  100  35 
Nor  Un  1st  6s  1927. M-N  {104 
TIStandard  Gas  com  ..100    130 

TlPreferred  lOO    155 

Ist  5s  1930 M-N  {110>:! 

OTHRB  CITIES 

Amer  Light  &  Tract.  100      63 

Preferred 100      98 

Bay  State  Gas 50         '35 

Binghnmton  Gas  5s  1938  {  94 
Brooklyn  Union  Was  deb 

6s  1909  conv '07. ..M-S    197 
Buttalo  City  Gas  StocklOO         6 

Ist  58  1947  See  Stock  Exch 
Chicago  uaa  See  N  Y  Stk  Exch 
Consol  Gas  of  N  J 100    . 

l8t  6s  1936 J-J       90 

Consumers'  L  H  <&  Pow— 

5s  1938 J-D  {112 

TIDetroit  City  Gas 50  t . 

Elizabeth  Ga.s  LtCo..lUO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1925..  J  J 


90 


Ask 


98 
114 
1141^ 

lO^s 

29 

78 

80 
10434 

61 


79  Hj 

7514 

108*2 

114>2 

101 


260 
110 


77^2 
117 
104 
113 
110 
105 


10012 

105 12 
96 


220 
117  Si 
60 


22 

68 
list 
list 

213, 

77^ 

»b\ 

50 

83 14 


111 
h  Ust 
Ust 
X  Ust 
310 

lllHi 
Ust 

114 
110 


108 
160 
170 

113^2 


65 
100 


97 
199 


Ust 
list 


92 


\\8^ 
62 


<»nj«  Securitien 

GasA  Kl  BiTKcn  Co. .100 
Grand  Rapids  Gas— 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  <&  111  Gas— 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

Ist  tis  1920 M-N 

Jackson  Gas  Co  ..  .  .   50 

58  g  1937 A-O 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex 
IfLaclede  Gas 100 

II  Preferred  100 

Lafay'eGaal8t68'24.M-N 
Log&  Wab  V  Ist  68'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  63  1944. Q-J 
Newark  Consol  Gas..  100 

llCon  g58  1948 S-D 

No  Hudson  L  H  <&  Pow 

OS  1938 A-O 

1IO&  IndCNat<fc  lU  .100 

Ist  6s  1926 J-D 

Pat  <fe  Pas  Gas  &  EleclOO 

^1  Con  g5H  1949. ...M-S 
St  JosephGas58  1937. J-J 

Telejn"  «fc  Teleplione 

1IAmerTeleg<fe  Cable  100 
llCentraldS-  So  Amer.  100 
llCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Erap  <fc  Bay  State  Tel  100 

Franklin 100 

1|Gold<fc  Stock 100 

114128,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  <&  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
liKingsCo  El L&P Co  100 
Narrag.an  (Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preterred loo 

UuitedElectricot  N  JlOO 

4s  1949 J.D 

Ferry  CoiniMiuies 

Brooklyn  Ferry  stocklOO 
B<feNYlst68  1911.  J-J 
Con  6s  1048    See  Stock 

NY<fe  ER  Ferry  stk. 1 00 
1st  58  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 
Hob  Fy  Ist  OS  1946  M-N 

N  Y<fe  N  J  1st  5s  1946.J.J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919... J-D 

HUnion  Ferry  stock  .100 
lllst  5s  1920 M-N 

Kaib-oad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock. .ill 
Prior  lien  g  4  i28'30M<&S 
Con  mtg  g  58  1930.  J&J 

Income  58 1930 

Chic  R  I  <fc  Pac— Bef  g  4s 

1934  op  to  1911.. ..A-O 

Erieconv4sAprl'53A<feO 

N  Y  Cent  deb  4s  '34. M-N 

Northern  Pacific luo 

When  released 

Northern  Securities.  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Llne- 

Colllr5sl907  op... M-S 

South  Pac  pref  fuilpdioo 

Va<S!  Southwestern. .100 

Wabash  Pitts  Term  Ry— 

lstg4sJunel  1954.J-D 

2dg48Juue 1  1954 

Industrial  and  Miscel 

Alliance  Realty lOO 

I1  AUis-ChaUuers 100 

Preferred 1 OO 

HAmer  Bank  Note  Co.  60 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  Malting  68  191 4.  J-D 
Amer  Press  Assoc'n.loo 
Amer  Shipbuilding. . .  loo 

Preterred 100 

Am  Soda  Foun  com..  100 

Ist  preterred 100 

2d  preferred loo 

American  Surety 50 

Amer  Tobacco  (old)..    50 

Preferred  nee  stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preterred  (w  i) 

4s  (w  i) 

6s  (wi) 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preiorred 100 

63  1919 J.J 

1IBarney&  Sm  Car  ...100 

II  Preferred 100 

feliss  Company  com 50 

Preferred 50 

Bouddb  Mtg  Guar 100 

Borden's  CondMilk..  100 

Preferred loo 

British  (Jol  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 1 00 

Central  Foundry 100 

Preferred lOO 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
1IClatlin(H  B)  Ist  pref  100 

112d  preferred 100 

llCommon 100 

Col  cfc  Hock  Coal<fc  1  pf  100 

IstgSs  1917 JJ 


Hid. 
34 

{101 
96 
Exch 

40 

70 
{IO6I4 

81 
{ 

12 
list. 


81 

58 

40 
{106 
{135 

82'«. 
{109 

{105 
3 

40 

04 
{I0312 

90 


91 
106 
210 
115 
78 
47 
120 


90 
I5712 
Chan 
120 

78 

loo 


162 
200 
91 
58 
85 
25 
783 


106 
Exch 

77 
{   85 
{109 
{IO912 
{104 

40 
{    92 

28 

91 


3 
3 

102 
88 
18 


45 


91 


109 


82 

52 

123 


94 
159 
e  Ust 
123 

82 
103 


165 


60 
89 


93 

9212 
99 1« 

136 

115 14 
t    34 
t    74 

97 14 
116 
35 

90 
40112 


115 
I3I4 

54 
)54 
6 'a 

48^4 
108 

92 

\'6i\ 

85 

36«8 

93 12 
2 

68 

12 
167 
250 
Exch 

245 

85 

63 
I06I2 

31 

90 

204 

79 12 

10 
118 
130 
130 
450 
121 
110 
5I4 
he 
118 

15 

58 

13 

64 
105 
420 

92 

95 

95 

65 

85 


79 


61.; 
HI 
Ust 

85 

89 
110 
112 
106 

60 

96 

32 

93 


93 

99^ 

150 
11534 

37 

78 

98 
II6I2 


90  >4 

47 


Bill 

I. 
60 
15 
65 


Ask 
66'^ 


9 


0 

1 

U 

!  10 

{lOlv  IO-.'Sj 
19     '    22 

41I4'  411a 

loo     |l(ll 

136     i;iji4 

1\'   12 12 

39 

69 


40 


14 
20 


5  Hi 

32 

49 

95 
t     1^6 
Stock 
t    10 

{941 


"a 
IHi 
16 
22 


12 
36 

2a 

40 

102 

1 

30 

3 

200 

{102 

1 

14 

90 

160 

23 

78' 

19 

58 

5 

35 

{    99I2 

t    12  ••t 

187 

312 

102 1< 

130 

32 

72 

10 

60 

t      4'( 

10 

94 

8 
26\ 


3'( 
21 

801a 
20 


140 
145 


125     i 

113     i 

5>2| 

'si 
120    ! 
IS    I 
63 

2'8 
14'-i 
65    ! 
115 


101 

105 

105 

80 

92 


17 

74»t, 
41-. 

UK 

14 
100 
139 
107 

61 
174 

550 
20 
110     1 
9 
33 
77 
648 
t        "a 
k  Exc 
{102 
t    32--. 

75 

{105 

645 

155 

t      9I4 

1212 

82 

65 


38 
55 

97 

Excb 

11 

8 

95 

83 


29 
40 13 

103 

1 

40 
6 


105 
3 

20 
100 
170 
8 '4 

24 

791^ 

21 

61 
9 

40 
100 14 

12^^ 
195 
318 
105 

"34"" 

731a 
20 


439 
loia 
94  >a 
1034 


Xs/^       liiilUHtrinI  anal  itliscei 

36    I  Compressed  Air  Co...  100 

IConsolid  Car  Heating  100 

103      I1C0US  Kirew'ks  com  .100 

97  "a       r  Pref  .-rred 1 00 

list       Conn  Ry  LtgA Refrig.  100 
Consol  Rubber  Tire..  100 

45  Debenture  4h 

SO      Cons  .Storage  Batteryioo 

107       CoutToljac  deb  7s'05A-O 

Cramps'  Sli&En  BldglOU 

103      IJCrucible  Steel loo 

16  II  Preferred lou 

Cuban  6s  of  isoi; 
95       IJDianioiiil  .Matcl.  Co.lilO 
100      Dominion  .Securities.  100 

63       Electric  Boat 100 

42  Preferred 100 

109       Electric  Lead  Keduc'u.50 

136  Preferreit 50 

83I2   Electric  Vehicle 100 

\.W\       Preferred 100 

Electro.  Pneum'icTraulO 

Empire  Steel lOO 

Preferred 100 

llGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co— 
Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co..  100 

Preferred loo 

Hecker-Jones-Jew'l   MiU 

Ist  6s  1922 M-S 

Herring-Hall-MarvmlOO 

Ist  preferred loo 

2d  preferred lOo 

Hoboken  Landife  ImplOO 

1158  1910 M-^• 

Houston  Oil loo 

Preferred loo 

Hudson  Realty 
Inlernat'lBankingColbt) 
Int'n'lMerc  Marine.  100 

Preferred loO 

Col  tr  deb  4  'al922op'07 

International  Salt 100 

I8tg5sl951 
International  Silver,  ibu 

Preferred 100 

1st  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLoriilard  (P)prel  ...100 
Mackiv  Companies  ..lOo 

Preferred loO 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Government  new  4s 
Mex  Nat  Construe,  pf  100 
Monongahela  R  Coal.. 50  t 

Preferi;ed 50  f 

Mout<fe  Boston  Consol. 5 

Mosler  Safe  Co 100 

UNat  Enam&  Stamp  100       163^ 

UPreferred loo      ''" 

National  Suretv 100    Ho 

UN ew  Central  Coal 20      42 

N  Y  Biscuit  6s  1911  M-S  105 
NYMtge<fe  Security.  100  -1^*5 
IJNew  York  Dock  ....100      l'-^ 

UPreferred  loo      45 

N  Y  Transportation... 20 
Nor  AmLum'r&PiLlplOO        1 

TJOntario  SUver 100         ^^4 

Otis  Elevator  com 100      ^^ 

Preferred lOO      ''S 

Phoenix  Mining 1       14 

Pittsburg  Brewing... .50  t   26I4 

Preferred so  t 

Pittsburg  Coal 100 

Preferred lOO 

Pope  Manufacturing.lOO 

Ist  preferred 100 

125  i;d   preferred liio 

141a  Pratt  &  Whitn  pref..  100 

1      Realty  Assoc  (Bklyn)lOO 

o7       Royal  BakPowd  pref.lOO 

7       RusseU  &  Erwin 25 

49      Safely  Car  Heat  <fe  Lt  100 

112      Seminole  Mining 5 

96       Singer  Mfg  Co 100 

\  Standard  CoupleroomlOO 

IO412      Preferred loo 

100      Standard  MUling  Co.  100 

3634       Preterred lOO 

5s 

4    I  Standard  Oil  of  N  J..  100 

3      stcragePower 50 

14^2   Swift  cfc  Co  See  Boston  St 

175  Ist  5s  1910-1914 J  J 

500      Tennessee  Copper 25 

list      ijTexas  <fc  Pacific  Coal  ioo 

Ist  6s  1908 A-O 

255      Title  Guar  &  Trust. ..100 

831a  Title  Ins  Co  of  N  Y..100 

64      Tonapah  Min  ( Nevada).  1 

107'2  Trenton  Potteries  comlOO 

35  Preterred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10  f        '■'■i 

Union  TypewT  com.. 100      90 

1st  preferred 100    312 

2d  preferred 100    109 

Unit  Boxboardifc  Pap.  100         l^ 

Preterred loo        9ii 

U  S  Cotton  Duck 100         6 

U  S  Envelope  com...  100    

11  Pref  erred lOO      73 

US  Realty&Imp/S'ff  Sfk  Exch  list 
U  S  Shipbuilding  (w  I)...       13       16 

Preterred  (w  i) 66        70 

5  certifs 32^    33 

U  S  Steel  Corp  new  58  See  Stk  E  ^  hgt 

C;oltrsf5s'51opt '11  ..  {Ill      112 

Coltrsf 5s'51not  opt..  {Ill      112 

Universal  Fire  Ext'r.  100         6  7 

Universal  Tobacco.. .100  %      1 

Preferred 100         2  5 

Westchester    <fc    Bronx 

Title  &  Mort  Guar  Co  .  130  ilSO 
Weslingh  Air  Brake. .50  tl36  I14O 
White  Knob  Mining.    10  s^l        34 

Worthing  Pump  pref.lOO    121     |126 


2313 
100 

1718 

84 

125 

47 


146 

16 

54 
734 
1\» 
434 

41 

99 

15 

2634 

46 


74»4 

5 
78 
16 


143 

109 

63 

ISO 

liOO 

28  >a 
125 

10     I 

3313' 

80 
050 

•a 
ii'ge 
1 02  la 

33  >« 

90 
110 
555 
162 

10 

15 

85 

75 

95     . 
115 
HI 
134 
lOia 
8 
20 
77 


«  Buyer  pays  accrued  interest.  J  Price  per  share,    f  Sale  price,    a  Ex  rights.    jExdiv.    'J  Sells  on  Stock  Exchange,  but  not  a  very  active  soourity." 
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Invitstmtnt  unA  ^S^ailroad  InteHigence, 


RAILROAD  GROSS  EARNINGS. 
The  following  table  shows  the  gross  earnings  of  every  8tb'.am:  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnini<s  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Huly  I  to  and  including  such  latest  week  or  month.  "We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
■period.        The  returns  of  the  street  railways  are  brought  together  separateli^  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern 
Ala  N  O  &  Texas- 

NO&NoEast 

Ala&  Vlcksb'g 

Vicksb  SU  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtchTop  &S  Fe. 
Atlanta*  Char.. 
Atlantic  &Blr... 
Atl  Coast  liine... 
Bait  <fe  Ann  S  L.. 

Balt&  Ohio 

BanKor  &  AroosI 
Bellefonte  Ceut'l 
Briclgt  &  8aco  R. 
BullKooh&  fUts 
Butlalo  (feSusq.. 
Cal<te  Northw'n. 
Canadian  North 
'Canadian  f'aoUic 
Cent'loi  Georgia 
Cent'lofN  Jer.sei 
Chattan  South'n. 
Chesap  &Ohio... 
,Chio&  Alton  Ry. 
ChiuUt  Western. 
ChloInd&L'v... 
Ohio  Milw  &  St  1= 
Chlc&  North  W 
Chic  St  P  M  &  O 
CUlo  Term  Tr  RR 
Ciu  N  O  A;  T  Fac 
01  Cln  Ch  &  8t  L 

Peoria <te  East'ii 
Colorado  &  South 
Col  New  b  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Deny.  &  Rio  Gr... 
Uet  &  ftlacliinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

F'l-child&N'r'e'K 
Farmv&  Powhat 
FtW&l>envClty 

Georgia  RR 

Ga  South  &  Fla.. 
GUaValGA  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DotOrH&M.. 
Great  Northern.. 

Montana  Ceiil'l 
Total  system. 
Gulf*  Shi  pisland 
Hocking  Valley.. 
Illinois  Central.. 
Illlnoia  Southern 
IndlU  &  Iowa... 
Int  &  Gt  North'n 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &,  Midi 
Kan  City  South'u 
LakeKrie&Westn 
Lehigh  Val  RR.. 
Lezing  ifeEast'n. 

Long  Island 

Louisiana  &Ark. 
Louisv  &  Nashv. 
Macon  &  Blrm.. . 
Man'teeikGr.  it:ip 
Manis  &  No  Eas 

ManlsUque 

Maryl'd  &  Penn.. 
JMeiJcanCent'l.. 
; Mexican  litem. 

{Mexican  Ry 

;MexlcaDt)outh'D 
MlUen  <k  So'w'n. . 
Mineral  Range.. 
Minneap  it  8t  L,. 
Mo  Kan  &  'Lexu,^ 
Mo  Pao  &  Iron  Mi 

Central  Branch 
Total 


Latest  Gross  Earnings 


Week 
or  Month 


3d  wk  Oct 
racilic. 
I  St  wk  Oct 
1  St  wk  Oct 
1st  wk  Oct 
August 
3d  wk  Oct 
September 
A'jgust — 
September 
September 

August 

September 
September 
Sbi)tember 

August 

4tli  wkOct. 
September 
September 
±th  wkOci 
4th  wkOct 
-d  wk  Oct 
September 
3d  wk  Oct 
September 
September 
3a  wk  Ocl 
3d  wk  Oct 
September 
September 
September 
4th  wkOol 
3d  wk  Ooi 
September 
September 
4th  wkOoi 
August.... 

August 

September 
August. . 
4th  wkOot 
September 
3d  wk  Oct 
3d  wk  Oct 
September 
sei>tember 

August 

September 
September 
September 

July 

3  a  wk  Oct 

3d  wk  Ocl 

3d  wk  Oct 

September 

Septembei 

September 

3d  wk  Ocl 

4th  wkuct 

September 

September 

September 

•ith  wkOot 

3d  wk  Got 

4th  wkOct 

4th  wkOot 

September 

September 

September 

September 

August 

September 

3d  wk  Oct 

September 

August 

August 

September 
August  .. 
September 

August 

Wk  Oct  15 
2d  wk  Oct 
September 
3d  wk  Oct 
4th  WkOct 
Sd  wk  Oct 
4th  wkOcl 
4th  WkOct 
4th  wkOot 


Ciirrent 
Year 


62,016 

46,000 

23.000 

23,000 

jDec. 

39,006 

6,156,340 

301,132 

88,902 

1,729,665 

13,918 

6,04S,760 

192,443 

4,770 

4,818 

232,704 

101,853 

169,069 

136,500 

1,531.000 

271,900 

1,834,750 

2,655 

1.718,890 

1,268,15b 

162,623 

115,448 

4,690,137 

5,386,624 

1,220,905 

45,07e 

145,633 

2,150,496 

261,521 

154,046 

15,973 

67,254 

5,059 

20.688 

551,100 

79,904 

33,277 

52,825 

4,024,02^: 

2.281 

8,702 

213,907 

220,264 

149,894 

41,126 

739,643 

113,925 

27,880 

3,701,674 

196,120 

3.897,794 

38,860 

143,822 

4,228,835 

24,002 

143,606 

252,395 

112.193 

82,594 

46.708 

543,341 

464.373 

2,510.869 

39,218 

Inc. 

69,707 

812.025 

11,761 

8,809 

36,609 

7,894 

30,780 

1,921,422 

550,471 

120.000 

25.307 

7,974 

13,286 

96,653 

527,015 

1,452,000 

46.000 

1.498,000 


Previous 
Year 


s 
60.424 

47,000 
22,000 
25,000 
142,862 

33,809 

5,870,813 

275,959 

55,923 

1,533,416 

12,042 

6,028,069 

183,226 

6,422 

4,171 

229,086 

89,500 

147,128 

99,700 

1,448,000 

230,000 

1,770,853 

1.303 

1,572,707 

1,073.534 

164.351 

115,336 

4,413,733 

5,133,331 

1.100.611 

47,631 

140,325 

1,965,118 

300,831 

174,763 

17,357 

45,878 

6,459 

29,410 

539,900 

82,905 

35.101 

55,881 

4,224,844 

1.725 

7,094 

229,940 

198,575 

130,581 


709.312 

118,163 

27.593 

4.017,620 

181,524 

4,199,144 

39,392 

145,166 

4,003,963 

1.6,022 

125,861 

262,337 

106,451 

80,231 

47,121 

522.731 

487,770 

2.703,653 

50,904 

51,871 

51.892 

775.935 

9,884 

9,786 

34,753 

8,638 

32,201 

2,020,346 

536,801 

101,600 

21,574 

4,909 

13,156 

99.398 

421,529 

1,508,000 

77,000 

1.585,000 


July  1  to  Latest   Date 


Current 
Year 


$ 
952,793 

625,795 

335,783 

348,266 

Dec. 

610,932 

16,343.511 

618,417 

245,094 

4,658,74b 

27,521 

17,193,654 

522,271 

10,682 

9,215 

2,869,047 

278.410 

497,550 

1,303,500 

17,818,94^ 

3,143,812 

5,735.979 

44,420 

5.210,175 

3,408.362 

2,353,637 

1,821,080 

12,897,411 

14,940,714 

3,046,518 

539,299 

2.248,025 

6,040,678 

755,363 

2,068,207 

31,884 

123,744 

16,969 

38,088 

5,895,615 

250.684 

458,957 

869,574 

12,058.347 

7,871 

16,689 

596,955 

588.486 

416.538 

41.126 

11,4.46,747 

1,515,608 

f)06,512 

10,645.823 

562,578 

11.208.401 

578,620 

2,274,796 

12,248,227 

74,420 

391,956 

2,169,572 

1.763.067 

880.575 

612.545 

1.539,313 

1.346,385 

7,477,733 

117.467 

Vec.  43. 

195.708 

11,635.596 

32.413 

16,117 

70.941 

26,759 

55,615 

5,988,132 

1,121.27 

1,681,500 

320.813 

20,659 

211,386 

1.081,835 

6,278.717 

15,053.610 

606.000 

15,659,610 


I^evious 
Year 


% 
933,253 

650,626 
203.254 
344,040 
279.251 

634,763 

16,852,139 

536,221 

162,721 

4,308,671 

28,257 

17,881,984 

512,200 

17,957 

9,226 

2,887,167 

246,726 

458,077 

1,110,500 

16,498,764 

2,830,245 

5,640,700 

33,909 

4,789,374 

3,073,607 

2,664,806 

1,S07,644 

12.756,337 

14,743,479 

3,068,160 

569,367 

2,149,883 

5,826,668 

782,66s 

2.287,805 

33,820 

101,639 

26,730 

63,733 

6,340,294 

246,422 

547,760 

939,411 

13,108,696 

7,511 

1.3,161 

752,006 

553,431 

408,562 


11,791, 

1,748, 

445, 

11.018, 

558, 

11.576, 

586, 

2.282, 

11,797, 

44, 

369, 

2,0S2, 

1,677 

826, 

581, 

1,534 

1,443, 

8,187, 

155, 

802 

160 

11,403 

31 

18 

64 

25 

60 

6,076, 

1.079 

1,571 

293 

12, 

179, 

l.ObO, 

5,601 

15,019 

641, 

15,660, 


153 
984 
511 
185 
460 
645 
079 
379 
26b 
045 
,848 
,776 
,020 
,977 
,029 
,033 
,617 
,589 
,049 

,761 
,465 

,75s 
,664 
,439 
,366 
,831 
,003 
,689 
,",)00 
,128 
.620 
,880 
,302 
,537 
,481 
,000 
,481 


ROADS 


M  Bt  P  &  8  St  M. 
Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  &  8t  L.. 
JNat'lRRofMex 
Nev-Oal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
^f  Y  Susq  &  West 
Norfolk  &  West'n 
Sorthern  Central 
North'n  Pacific 
Ohio  Riv&  West.. 
Pacitio  Coast  Co 
e  Penn— EastP&E 

eWestP&E,. 
Pere  Marquette 
PhilaBalt«feW'sh 

Phlla  &  Erie 

Pittsb  C  C  &  St  1 
Raleigh  &  C  Fear 
Readiu.sc  Railway 

Coal&  Ir  Co 

Total  Both  Cos . 
Ricli  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande,  So... 
Rocklsl'd  Sys.. 

Rutland  RR. 

St  Jos  <feGr  1 

St  L  &  San  Fran  g 
St  L  Southwest .. 
StL  Van&TH.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PaclUcCo  6... 
Southern  Rallw'y 
TerreH  &  Ind... 
Terre  H  &  Peor.. 
Texas  Central  . . 
Texas  <&  Pacific. 
Tex  S  V  &  N  W  . 
Tol  &  Ohio  Cent 
TolP&West ... 
TolStL&  W.... 
Tor  Ham  &  Butt 
Un  Pac  System .. 
Virginia  cfe  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
VVrightsvA  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Karninys 


Week 
or  Month 


3d  wk  Oct 

3d  wk  Oct 

3d  wk  Oct 

4ih  wkOct 

3d  wk  Oct 

September 

August  . 

September 

September 

septeaiber 

September 

September 

September 

September 

September 

September 

September 

3d  wk  Oct 

September 

August. . . 

September 

September 

September 

September 

Sep'ember 

August 

AuL;uet 

3d  wk  Oct 

September 

September 

August  . 

September 

4th  wkOct 

September 

August 

September 
Au^st  .. 
3d  wk  Oct 
September 
September 
3d  wk  Oct 
4th  wkOoi 
Septembei 
4th  WkOct 
3d  wk  Oct 
4th  wkOot 
2q  wk  Ocl 
September 
September 
-ith  wkOct 
September 
4th  wkOct 
August 
4th  wkOct 
September 
September 


VARIOUS  FISCAL  TEARS 

Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  >Iinu  &  Omaha 

International  &Gt North'n.. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
Mexican  International    ..  .. 

JMexican  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

tNational  RR  of  Mexico 

Northern  Central 

ePermsy.,  East  of  P  &  E 

eWostof  P&E 

Pere  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Clue  &  St  Louis 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H 

Terre  Hauto  &  luilianap 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


213,499 

8,937 

166,150 

286,439 

215,637 

26,918 

2.323 

7,250,540 

594,449 

208,305 

2,012,636 

935.719 

4,680,106 

20.795 

559.303 

10388650 

Dec.  13 

209.312 

1,202,890 

769.511 

2,140,584 

3.637 

2,817,873 

1,971,823 

4,789.696 

110.940 

46.256 

10,184 

4.117,881 

232.345 

135.05'. 

3,535,443 

314,507 

350,573 

1.014.770 

119,917 

7.779,376 

1,015,199 

215,827 

53,526 

19,435 

527,475 

15,400 

107,379 

26,860 

103,970 

14,136 

5,427,858 

49,669 

819,392 

445,008 

135,018 

18,83'. 

204,000 

21.815 

639.135 


Previous 
Year 


184,719 
8.314 

142.084 

283,956 

189,125 

20,482 

3,832 

7,056.151 

602.800 

'214.809 
1,883,661 

879.319 

4,611,213 

20,420 

538,081 
10680750 
9,700 

237,149 
1,228,590 

780,104 
2,232.723 


2,922,121 

2,121,012 

5,043,133 

107,442 

53,973 

8,084 

4.390,597 

232,068 

119,268 

3,191,717 

267,149 

224.409 

946,619 

109,167 

7.903.767 

933,121 

192.271 

62,572 

17,478 

488.259 

13.200 

111.332 

29,696 

93,330 

12,008 

5,182,844 

68,208 

701,352 

439.808 

141.075 

18,264 

202,639 

15,918 

682.110 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


Aug. 

Aug. 

Sept. 

Sept 

Sept 

Oct 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept 

Aug. 

Sept 

Aug. 

Sept. 

Sept. 

Sept. 

Oct 

Sept 


Ju  y  1    to  Latest  Date, 


Current 
Year 


2,654,272 

141,994 

2,4^1.306 

3.451,335 

3,349,055 

65.277 

4,069 

21,015.428 

1,943,825 

600,076 

5,783,793 

2.693,270 

13,122,666 

58,4(53 

1,774,808 

30,169,643 

Hec.7'.) 

4.185,284 

3.620.395 

1,489,056 

6,133,524 

11,565 

8,434,069 

6,590,973 

15,025,04'. 

238,929 

89.188 

140.y36 

11,048,694 

720,734 

226,847 

9,731,381 

3,031,684 

918,546 

1,986,015 

340,644 

14,909,935 

15,024,335 

579.988 

176,365 

240,177 

3,982,3  .;5 

38,400 

1.482.590 

416.483 

1,328,404 

187,102 

14,905,351 

147,192 

9,715.656 

1,740,639 

1,571,656 

36.311 

2.410,493 

45,871 

1.741,525 


Current 
Year 


Dec.  !^50 

$1,767,931 

643,822 

40,137 

8.026,554 

4,575,009 

3,671,614 

287.252 

62,721 

155,677 

4.682,884 

4,720,400 

931.714 

34.007,231 

1.411.000 

36.017.231 

9.'248.523 

7.571,864 

86,865.419 

Dec.  2.1 

9,517.847 

10.193.106 

4.959,722 

17,751.683 

397.075 

2,642.132 

1,911,57b 

578,635 

9,419.117 

3,522.091 


Previous 
Year 


2.450, 
113, 

2,276, 

3,337, 

3,347, 

57, 

6, 

20,998, 

1,966 

697, 

5,754, 

2,721, 

12,938, 

58, 

1,665, 

32.717, 

9.100 

3,746, 

3,570, 

1,556, 

6,619, 


767 
963 
035 
331 
533 
177 
725 
245 
,b87 
629 
475 
370 
688 
233 
797 
443 

875 
395 
426 
318 


9,126, 

7,997, 

17,123, 

231, 

104, 

157, 

12,741, 

709, 

234, 

9,274, 

2,524, 

649, 

1,921, 

322, 

15,632, 

13,987 

554, 

166, 

194, 

3,794, 

34, 

1,366, 

414, 

1,148, 

178, 

14,306, 

187, 

8,567, 

1,766, 

1,647, 

37, 

2,451, 

38, 

1.646, 


422 
560 
98'2 
700 
930 
763 
638 
223 
140 
,875 
656 
541 
.279 
5.57 
,891 
,069 
,115 
,161 
,985 
.129 
,100 
,991 
268 
607 
,216 
,684 
151 
562 
639 
537 
284 
391 
586 
893 


I'ear 


3.615 

$1,597,718 


55,083 

8.665,178 

4.634,736 

3,891,362 

252.431 

55.046 

163,457 

4.800.242 

4,311,400 

804,862 

34,540,963 

1. '244.000 

35.784.963 

9.094.913 

7,761.564 

92,87-.i,719 

74,200 

9.037.903 

10,194.406 

5,164,432 

18.500.162 

421,612 

2,23>',()09 

l,.■^2 1,495 

568,709 

9.379,651 

3.491,491 


AGGREGATES    OF    GUOSS    E.iRN  IIVGS— WeeklF   and    ITIontltly. 


WEEKLY  SUMMARIES    \Currcnt  Year  PreviousY'ar    Inc.  or  Dec.    P.C     MONTHLY  SUMMARIES    Current  Year  Previous Y'ar    Inc.  or  Dee.   i  JR* 


1st  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
l8t  week 
2d  week 
3d  week 
4tb  week 


Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept 

Sept, 

Sept. 

Oct 

Oct 

Oct. 

Oct 


(46  roads) . 
(4<i  roads) . 
(46  roads) . 
(52  roiids). 
(50  roads) . 
(50  roads). 
(49  roads) . 
(51  roads). 
(46  roads). 
(4()  roads). 
(47  roads). 
(21  roads). 


8,299,353 
8,484,122 
8,607,235 

14.017,039 
8,934,3(>9 
9,598,361 
9,677,980 

12,845,791 
9,273.472 
9,542,745 

10,126,282 
7,267,780 


8,188,568 
8,3.57,622 
8.477,839 

12.810,025 
8.563,7b3 
9.017,197 
8.928,593 

12,280.423 
8,70«,991 
8,902.0'.*4 
9. '269.091 
7.047,425 


+  110, 
+  126, 
+  129, 
-I  1  ,'207, 
+  370, 
+  58L 
+  749, 
+  5()5, 
-I  564, 
+  640, 
-\  857, 
4  220, 


785 
500 
396 
01  t 
586 
167 
387 

•.w,< 

181 
721 
1!H 
355 


1-35 
1-51 
1  -53 
H-12 
4-33 
6-41 
8-30 
1-60 
6-48 
7-20 
!>.25 
3-12 


Month 
Month 
Month 
Mouth 
-Moiitli 
Month 
Month 
Mouth 
Mouih 
Month 
Month 
Month 


Nov. 
Dec. 
Jan. 
Fob. 
Mar. 
Apr. 
M:iy 
Juno 
JiUy 
Aug. 
Sept 
Oct 


1903 
1903 
1904 
11(01 
1  !I04 
1904 
1901 
1904 
1904 
1901 
1904 
1904 


(129  rds.) 
(I:i8  rds.) 
(1 '27  rds.) 
(129  rdM.) 
(l'J5  rds.) 
(127  riU.) 
(128  rds.) 
(lo,-^  rdrt.) 
(rj5  rds.) 
(122  rds.) 
(  60  rds.) 
(  20  rds.) 


140.922,833 
136.551.834 
121,307,020 
11-^,445,SS!I 
133.218.211 
132,433,290 
130.935,0131 
113,;J5 1.491, 
132,242,621 
M5,2ii2,193 
61.589,5061 
'.Jl, '293.192 


1.35,195 
131. 116 
127,0.>3 
115.1  H. 
133,2'.tl. 
136,783, 
134,6(>0, 
1I4.2S0, 
1.39.712, 
14  1,558, 
59,124, 
20,198, 


,056 
,4  21 

,.'~)S'J 
S15 
03I 
,139 
,386 
,175 
,599 
,473 
,47b 
,633 


+5.727. 
+  5,405, 
—5,776, 
+  2,997, 
^7.'>, 
—4,319, 
-3,724, 

—928, 
—7,460, 

+  731, 
+2,465, 
+  1,094, 


7774-2* 
4134-13 
502  U -55 
0742-60 
823 '0-06 
,S19,318 
,7732-77 
,6^4  081 


020 
088 
559 


5-35 
0-51 
417 
5-42 


ftr^ii^fJ^^^^T  «'V^r?"oy-._      '>  Includes  the  Hous  .te  Tex.  Cent,  and  its  subslU.  liuea  la  both  yeara  and  for  botu  periods, 
operated,     g  Includes  the  Chicago  &.  Eastern  Illinois  In  both  years. 


e  Covers  liaoa  directly 
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Latest  ti^roBB  Eamlngrs  by  Woeka.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
wenk  of  October.  The  table  covers  21  roads  and  ihows 
8'12  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


4<A  week  of  October. 

1904. 

1903. 

lnerea$e. 

Decrease. 

BaffaloRooh.  A  PlttBb'iJ. 

232.704 

229.086 

3.618 

i 

Canadian  Northern 

136,500 

99.700 

36.800 

Oanadtao  Pttcltlo...  .... 

1,531.000 

1.448,000 

83.000 

Ohle.  Term.  TranefM 

45.078 

47.681 

2,553 

Colorado  &  Southern 

154,046 

174.763 

20,717 

Denver  A  R)o  Orande  . 

551.100 

539.900 

11,20C 

•  •->.      -  ,  . 

Hooking  Valley 

143,822 

145.166 

1,344 

International  &  Ot.No.. 

262,395 

262.337 

9,942 

Iowa  Central ., 

82,594 

80,231 
47.121 

2.363 

KanawnaA  MiohiRan... 

48.70'i 

413 

MlnneapollB  &.  St.  Liools. 

96,653 

99,398 

2,745 

Mo.  Paolflo  &  Iron  Mt. . . . 

1,452.000 

1,508.000 

56.000 

Central  Branch 

46,000 

77,000 

••••     -- 

31,000 

Naehv.  Chat.  &  St.  Loals. 

285,439 

283,958 

1.483 

8t.  Lon  18  South weetem.. 

314,507 

267.149 

47.358 

Texas  &  Paolflo... 

627,475 

488.2'>9 

39,216 

T  >le(lo  A  Ohio  Central.. 

107,379 

111.332 

S,953 

Toledo  St.  L.  &  West.... 

103.970 

93,H30 

i6.640 

Wabaah 

819,392 

701.352 

118,040 

•  •-— 

Wheeling  A  Lak  e  Erie. . . 

135.018 

141,075 

...-- 

6,057 

WlaconslD  Central. ...... 

204,000 

202.639 

1,361 



Total  (21  roads) 

7,267,730 

7,047,425 

355,079 

134,724 

Net  Increase  (3-12  p.  o.) 

220,355 

... 

For  the  third  week  of  October  our  final  statement  covers 
47  roads,  and  shows  9*25  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  October. 

1904. 

1903. 

Increase. 

Decrease. 

S 

$ 

S 

s 

Previously  rep'd  (37r'd8 

8,941,363 

8,140,965 

842,946 

42,548 

Alattania  t+t.  Mouthern 

62,016 

60,424 

1,592 

Chattanooga  Sonthem. . . 

2,65  ft 

1.303 

1,352 

Oln.  NO.  <fe  Texas  Pac, 

145,633 

140.326 

5,308 

Or^d  Trunk  of  Canada  > 
Grand  Trunk  We8t,..> 
Det.  Gr.  Hav.  &  Milw.  5 

739,643 

709,312 

30,331 

Gult  &  8hlD  Island 

38,860 

39,392 

532 

Interoceanlo  (Mex.) 

112,193 

106.4.51 

6,742 

Mob.  Jackson  &  K..  City.. 

8.937 

8,314 

623 

Toledo  St.  L.  <&  West 

74.982 

62,605 

12,377 
900,271 

Total(47  roads) 

10,126,282 

9,269,091 

43,080 

Net  inoreaee  (9*25  p.  o.). 

857,191 

For  the  month  of  October  the  returns  of  30  roads  show 
as  follows: 

Month  of  October. 

1904. 

1903. 

Increase. 

Per  Cent. 

0ro88  earnings  (20  roads) 

9 
21,293,192 

9 
20.198.633 

$ 
1,094,559 

5-42 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |1, 094, 659,  or  5-42  per  cent. 

Net  Earnings  Montisiy  to  Latest  DateSe— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  gives 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  Oct.  22, 
1904.    The  nazt  will  appear  in  the  issue  of  Nov.  19, 1904. 

—  G7'oss  Eariiings. — , Net  Earnings. , 

Current      Previous       Current      Previous 
Tea):  Year,  Tear  Tear. 

$  $  $  $ 


Soads. 

Atlantic  &Blr.RR.aSept.         88.902 
July  1  to  Sept.  30....      245,094 

Atlant  Coast  1^. a.. Sept    1.729,665 
July  1  to  Sept  3.). . .     4,658,748 

Bangor&Arooet'tibSept       192,443 
July  1  to  Sept  30..-.       522,271 

Baflalo&S'sqneh  a. Sept       101,853 
July  1  to  Sept  30....       278,410 

OanadlanPaoltlo  a  Sept    4,220.876 
July  Ito  Sept  30.... 

Ohatt'n'ga  South.aSept  9,875 

July  1  to  Sept  3«i.  -.  37,411 

Obioagodi  Alton. a.Sept  1.268,158 

July  1  to  Sept  30      .  8,408,362 

Ohio.  Gt.West'n.b. Sept  712,557 

July  1  to  Sept  oO  1,866,466 

CMC.  M.&St.  P.a.  Sept  4,690,137 

July  Ito  Sept  »o.... 12,897,41112,756,337 

Ol.Otn.Ohl.  ABt.L  bSept  2,150,496     1,965,118 

July  Ito  Sept3o 6,040,678     "  " 

Peorla«kEas'n..bSept  261.521 

July  1  to  SeptSo....  765,363 

Oomwall.a Sept  6.059 

July  1  to  Sept  30....  16,969 

Dnl.  So.  Bh.&Atl.b  Sept  239,161 

July  Ito  Sept 30....  713,288 

Erle.a Sept  4,024,022 

July  1  to  Sept  30....  12,068,347  18,108,696 

Georgia  RR.a...        Sept  220.264       198,575 

July  Ito  Sept  30.   ..  588,486 

Gull  &  Ship  iBl'n .  a.Sept  157,322 

July  1  to  Sept  so  458,183 

Kanawha&MlcU.a  Sept  158,999 

July  1  to  Sept  3u. . ..  468,608 

Kan.Olty  South. a  .Sept  543,341 

July  1  to  Sept3o....  1,539,313 

Lehigh  Valley  BR.bSept  2,510,869 

July  Ito  Sept  30....  7,477,733 

Lexing'n  <SiEa8t.»...Sept    39,218 
July  Ito  Sept 3u....   117,467 


65,923 

162,721 

1,533.416 

4,308,671 

183,226 

512,200 

89,500 

246,726 

3,937,002 

13,093,947  12,010,500 

9,739 

30,319 

1,073,.534 

3,073,607 

749,399 

2,160,822 

4,418,733 


5,826,668 

800.831 

782,668 

6,459 

26,730 

239,412 

773,631 

4,224,844 


563,431 
161,589 
467,174 
149,699 
440,852 
522,731 
1,534,038 


31,043 

80,047 

699,952 

1,420,490 

81,656 

198.667 

42,405 

111.072 

1,268,808 

4,246,390 

def.2,077 

9,272 

507,200 

l,277,i47 

257,984 

563.495 

1,824,459 

4,714,276 

703.687 

l,930,4d0 

70.537 

194,658 

690 

6,849 

90.597 

269,221 

1,283,400 

4,086,288 

69,177 

155,389 

86,896 

113.846 

13.279 

64,723 

152.731 

400.898 

2.703,658  81,048.407 

8,187,589  83,125.831 

50.904     11,144 

155,049    83.919 


21,970 

64,618 

667,567 

1,322,744 

79,890 

197,577 

35.440 

87,055 

1,202,266 

3,964,896 

def.628 

2,093 

400,222 

1,102,249 

220,114 

605,786 

1,589,694 

4,684,620 

619,078 

1,734,283 

71,768 

192,236 

908 

9,890 

78,442 

291,040 

1,278.506 

4,396,397 

41,828 

114,071 

66,893 

184,114 

32,077 

74,446 

126,629 

840,718 

sl,183,034 

83,624,396 

12,096 

38.777 


Jioads. 


—  Gross  Kariiiiiys. — 

Current       Preci/tus 

Tear.  Year. 


Lonls'na<fc  Arkan.aSept         69,707         51,892 
July  1  to  Sept  30....       195,708        160,761 

LonlBv.  4  Nashv.fc  Sept  3,257,232  3,125,344 

July  1  to  Sept  30  ...  9,274,991  9,167.515 

Mineral  Range. b... Sept  58.<-40  46,351 

July  1  to  Sept  30  ...  172,070  144,923 

M.  Bt.P.A  8.8.  M.b. Sept        772.595        786.603 
July  Ito  Sept  30..-.   2,028,652    1,929,895 

Nash.  <5h.<it8t.I..b.  Sept  867,689  831,876 

July  Ito  Sept  30....  2,561,318  2,470.968 

»."$ .  Chlc.&  8t.  Louis  b— 

July  Ito  Sept  30....  1,995,834  2,055,141 

W.  Y.Ont.*  Wftst.aSept        594,449       602.800 
July  Ito  Sept  3o....    1,943,825    1,966,887 

Br.y.Sus.  AWest.a.Sept  208,305  214,809 

July  1  to  Sept  30....  600,076  697,629 

Norfolk*  West'n.b  Sept  2,012,635  1,883.661 

July  1  to  Sept  30....  5,783,793  5,754,475 

Northern  Central  bSept       936,719       879,319 
Jan.  Ito  Sept  30....  7,571,864    7,761,564 

Ohio  River  &  West. Sept         20,795         20,420 

July  1  to  Sept  30. 58,483  58,238 

Paolflo  Coast  Co.. aSept       559,303       53*^,081 

July  Ito  Sept  30....   1,774,808    1,665,797 
Pennsylvania— 
Ijlnes  directly  operated 
jEastof  PlttP.AF,  Sept  10,388,650  10,680,760 

jjan.  Ito  Sept  30... 86,865,419  92,872,719 
WestofPlttn.&E  Sept  Dec.     139,700 

Jan.  1  to  Sept  30 Deo.  3,174,200 

Phil.  Bait.  AWash.bSept    1,202,890    1,229,590 

Jan.  1  to  Sept  30 10,193,106  10,194,406 

BioGrande8onth.lt  Sept         40.903         35,861 

July  1  to  Sept  80....      111,927       133,683 
Rock  Island  Syst.a. Sept    4,117,P81    4,390,697 

July  Ito  Sept  30. ...11,048.694  12.741.638 


\et  Ear 

Ciirren  I 
Year. 

29.140 

74.913 

1,157,637 

3,147,897 

21,163 

52,914 

432.070 

1,001,510 

258.819 

768,754 

504,749 

203,478 

737,674 

72,461 

191,319 

870,279 

2,420.066 

303,113 

1,796,605 

7,158 

15,539 

125,251 

381,774 


itiiigs. , 

Previous 
Year. 

$ 

8,784 

89,476 

1,002,008 

2,732,587 

8,654 

26.690 

430.886 

1,000.401 

252,077 
728,246 

490.171 

166,509 

648,737 

88,507 

289.886 

808.465 

2,438,423 

197,213 

1,774,905 

5,145 

14,283 

119.034 
350,922 


3,896,410  3,688.510 

26.267,866  28,848,966 

Inc.   338,400 

Dec.   418,^00 

386,166        435,866 

2,675,086    2,866,686 


Rutland  BR Sept       232.345        232.068 

July  Ito  Sept  30....       720,734       709,.i23 

St.  L.  &  Ban  Fr.  (Inclnrt. 

Ohio.  &E.  Ill  ).a.-Sept 

July  1  to  Sept  30.... 

StLonls  S'west.b.  Sept 

July  1  to  Sept  30. 

South  Buffalo  Ry.b— 

July  1  to  Sept  80 

Southern  Railway  8yst.— 
Southern  Ballw  a  Sept    4,289,641    3.865,691 
July  Ito  Sept  80. ...12,047,309  11,214,428 
Mobile  &Ohlo.a.. Sept       705,822        639,828 

.July  1  to  Sept  3o — 

Oln.  N.  0.&  T.  P.a.Sept 

July  Ito  SeptSo — 

Ala.  Gt.  South  a.. Sept. 

July  1  to  Sept  30 

Ga.  South.&Fia.aSept 

Jnly  1  to  Sept  30 

Toledo  <b  O.  Cent. a. Sept 

July  1  to  Sept  3o — 

Union Pao.  SyBt.a..Sept 

July  1  to  Sept  30. ...14,905,661  14,306,684 

W.Jersey  ASeash.h  Sept  445.008  439,808 

Jan.  Ito  Sept  30....  3.522.091  3,491,491 

Wisconsin  Centr'l.b  Sept  604,629  593.010 

July  Ito  Sept  30....  1,786,492  1,836,960 


232.345 
720,734 

3,535,443 

9,731.881 

765,867 

2,131,987 

53,881 


1,969,428 
639,538 

1,823.106 
260,989 
772,248 
149,894 
416,588 

376,917 
1,129.222 

5,427,858 


20,019 

48,688 

1,585,850 

3,749,444 

93,553 

303,889 


12,966 

64,473 

1,375,140 

4,371,383 

84,533 

282,468 


3,191,717 

9.274,875 

649,139 

1,791,167 

49,437 


1,861.724 
580.477 

1,757,993 
269,553 
761,924 
130,581 
408,562 
352,716 

1,041,020 

5,182,844 


1,480,200  1.105,223 

3,712,106  3,280,384 

290,279  214.622 

718,323  540,043 

7,978  20,555 


1,405,176 

3,548,003 

232,055 

579,663 

152.082 

443,891 

49,718 

132,718 

37,321 

9tt,515 

102,841 

376,837 

2.625.397 

7,057.494 

158.302 

1,045,357 

222,300 

697,892 


1.240,922 

3,312,504 

218.755 

530,694 

125.914 

391,003 

62,397 

183,549 

27.366 

91,810 

101,222 

299,974 

2,417.250 

6,482,692 

139,302 

978,757 

211,875 

686,417 


a  Net  earnings  here  given  areafterdedaotlngtaxes. 

b  "VfeteMntugs  nereglven  arebeforedednotlngtaxeh- 

J  These  figures  Include  results  on  the  Buffalo  St  Allegheny  Valley 
Division  In  both  years. 

■  Including  other  Income,  total  income  (exolnslve  of  results  of  coal 
companies)  ror  Sept.  Is  il,097.350  in  1901,  against  $1,225,904  In  1903, 
and  for  period  trom  Julv  1  to  Sept.  30  is  $3,326,000  In  1904,  against 
$3,764,058  in  li)03.  Deductions  from  total  Income  for  additions  and 
improvements  were  $107,966  in  September,  1904.  against  $66,100  in 
1903,  and  from  July  1  to  September  30  were  $338,933  In  1904,  against 
$178,000  In  1903. 

Interest  Chargres  and  Surplus. 


Roads. 
Atlantic  at  BIrm Sept 

July  1  to  Sept  30 

Bangor  &  Aroost'k.Sept 

Jul.y  Ito  SeptSu.... 
Bulfalo  &S'8qiieh..Sept 

July  Ito  Sept  3o 

Olev.  oin.Ch.  A  fcst.L.Scpt 

July  1  to  Sept.  30 

Peoria  &£a8t Sept 

July  1  to  Sept  3o 

Oul.  8o.  Sh.  &  Atl...Sept 

Ju^r  Ito  Sept3o 

Georgia  BR Sept 

July  1  to  Sept  3o.... 
Gulf  &  Ship  Isl Sept 

July  1  to  Sept  30.... 
Kanawha  A  Mloii...Sept 

July  1  to  Sept  8-  ... 
IiOnlsl'na&  Arkmi.Sept 

JiOy  1  to  Sept  3o  ... 
Mineral  Range Sept 

July  1  to  Sept  to  .. 
Nashv.  Chat.&bi.L.Sept 

juJ^  1  to  Sept  30 — 
N.  Y.Chlc.  &8t.  L,.— 

Jnly  Ito  Sept 30.... 
N.  Y.  Ont.  &  West. . .  Sept 

July  1  to  Sept  30 


— Int.,  Ken 

Current 

Year. 

$ 

tals,  elc. — . , 

Previous 

Year. 

9 

—Pal.  of  Net  Earti'gs.—, 

Current      Previous 

Year.            Year. 

$                  $ 

14,567 
43,700 

6,083 
18,260 

16,476 
36,347 

15,887 
46,368 

46,896 
140,196 

46,133 
141,295 

34,761 
58,471 

33,757 
56,282 

23,157 
54,807 

12,330 
37,038 

•30,838 
*99.547 

•32,734 
•79.066 

303,934 
921,964 

296.809 
903.917 

399,753 
1,008,526 

322,269 
830,366 

41,689 
125,065 

41,689 
125,065 

28,848 
69,593 

80,079 
67.170 

89.141 
367.425 

88,647 
265,933 

•2,492 
•4,611 

•def.9.670 
•27.474 

a61,416 
al56,3I<> 

a61.379 
al54,7l0 

•18.764 
•def.988 

•def.7,379 
•det8.052 

24.437 
73.074 

19,152 
67,867 

•13.038 
•42.699 

•48.438 
•129.189 

20,072 
60.420 

23,464 
61,519 

•def.6.265 
•6,208 

•9,206 
•14,777 

11,350 
34,050 

8,817 
36,450 

•20,468 
•48,844 

•1,626 
•16.179 

9,447 
28,340 

9,697 
29,090 

*11,818 
•24,911 

•def.893 
-del.  1,882 

150,502 
451,507 

149.581 
449,644 

108.317 

317,247 

102,496 
273,702 

337,792   338,408 

g6O,70O   g68,15S 

gl76,150  ei97,686 


•169,513  •168,556 
142,778  100,856 
561,524    451,201 
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Roads. 

Norfolk  &  West'n....Sept. 

July  1  to  Sept.  SO 

BloOrande  Soatb  ..Sept. 

July  1  to  Sept  30 — 
Batland  RR Sept 

July  1  to  Sept  30 

Bouth  Buffalo  Rr.- 

Jnly  Ito  Sept  30 

Toledo  &  Ohio  Cen..Sept 

July  1  to  Sept  30.... 
WlBCOneln  Cen  tral. .  Sept 

July  1  to  Sept  30. — 


, — Int.,  Rentals,  etc. — .  /■ 

Ourrenl      Previous 

Tear.            Tear. 

$                  $ 

-Bal.  of  Net  Eam'gs.—^ 

CurretU      Previout, 

Tear.            Tear. 

$                   $ 

298,230 
879,690 

282,891 

788,846 

577.049 
1,540,366 

545,674 
1.649,577 

17,833 
64,077 

19,330 
65,574 

*2.186 
•def. 2,471 

def.*6,364 
*11,847 

859,407 
S178.378 

861,689 
8180,291 

*37.«12 
*136,510 

*26,429 

*113,282 

1,260 

4,419 

*ll,58l 

*i6,l56 

38.222 
118,297 

40,816 

lly,668 

*71,644 
*285,222 

•60.442 
*180,997 

145,803 
440.513 

144,293 
439,317 

*79,176 
*265,800 

*72,798 
*259,063 

*  After  allowing  for  other  Income  received. 

a  Charges  here  inolaae    roait-rental  (paid   by   leasees)  and  other 
deductions. 
s  These  are  net  charges  after  allowing  for  other  Income  received. 
« Includes  also  sinking  fund  charges. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


6BOS8 
EABNINOS. 


Albany  A  Hudson ... 
American  R'ys.Oo.  II. 
Anr.  Elgin  4  Ohio.  Ry 

BlBghamton  Ry 

Bostx>n  &  Worcester.. 
Burllngt'n  (Vt.)  Trao 
Cal.  Gas  &  Electric. . 
Cent.  Penn.  Tract . , . 
Chicago  &  MU.  Eleo. 

Chlo  &  Oak  Park 

Oln.  Dayton  &  Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Oitlsens'  Ry.  &  Light 

(Mnscatlne,  Iowa).. 
Oleve.*  So.W.Xr.Co.. 
Oleve.  Palnsv,  &  E. . . 
Detroit  United  Ry..ii 
Dulnth  Street  Ry..-. 
Kast  St.  Louis  &  Sub. 
Elgin  Aurora  &,  Son. . 
Ft.  Wayne  &  W^abash 

Valley  Traction... 
Geary  Street  Ry — 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry 
IlllnolB  Traction  Co. . 
Indlansp.  AEast  Ry. 
Indlanap.Jfe  Martins- 
ville Rapid  Tran.. 
Indlanapolii&North 

western  Traction.. 
Intemat'l  Tract.  Oo. 

System  (Buffalo).. . 

Ithaca  Street  Ry 

JaoKBonvilie  Elec.Co. 
Kansas  City  Ry.&  Lit. 
Lake  Shore  Elec.  Ry 
Lehigh  Val.  Trac.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(ORn.) 
Mad.  (Wis.)  Traction 
Met  West  Bide  Elev.. 
Mil.  Elec  Ry.&LtCo 
MlLLtHeat&Tr.Co 
Montreal  Street  Ry.. 
Mnnoie  Hartford   A 

Ft.  Wayne 

Mask.  I'r.A  Light  Co 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Qaa  Department. . . 
New  London  St.  Ky. 
Norfolk  Ry.&LtOo. 

Railway 

City  Gas  Co 

Hor.  Ohio  Tr .  A  Lt.  Oo 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Orange  Oo.  Traction. 
Peeks.I/t'gABR.Co. 
Pottsv.  Union  Tract 
Bys  Co,Gen.— Roads 

Light  Co's 

Etoohester  Railway .. 
Booh.ABaetRap.Ry. 
Rookford     Belolt    A 

JanesvlUe 

St  Joseph  (Mo.)  Ry. 

Lt.HeatAPow.Oo. 

St.  Louis  Transit 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Go. 
Soranton  Kallwav... 
Seaule  Electric  Co. . . 
South  Side  Elevated. 
BprlngU'd  A  Xenla  Tr 
Byxaonse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Elec. Co 
Tol.Bowl.Gr.A8o.Tr 
Toledo  Rys.  A  Light. 

Toledo  A  Ind.  Ry 

Toledo  A  Western.. . . 

Toronto  Railway 

Twin  Olty  Rap.  Tran. 
United  of  Han  Fran.. 
Wash.  Alex.  A  Mt  V. 
Vonn  cHtowTi  -  Hharon 


Lattit   Broit  Sarninfft 


We$korMo   ^ear.      tear. 


September 
September 
September 
September 

August 

September 
August — 
September 
September 
September 
September 


July. 


September 
September 
September 
3d  wk  Oct. 
4  th  wk  Oct 
September 
September 


July 

September 
Wk.0ot.30 


September 

August 

September 
September 

A.ugust.... 

September 

September 

August.. 

&.ugust... 

July 

September 

August 

August  . . . 
September 
September 
September 
October... 
September 
September 
Angust 

August... 

September 
September 
September 
August 


July 

July 

September 
September 
October... 
September 
September 
September 
September 
September 
September 
September 

September 

September 
September 


July 

August 

September 

August 

October . . . 
Wk.Oot23 
September 

August 

August 

July 

September 
August. . . 
Hepleuiber 
Wk.Oot.2s< 
3d  wk  Oct 
September 
September 
September 


9 
29,477 

132,568 

46,786 

22,418 

5.'>,866 

6,630 

326,661 
44,132 
83.712 
62,863 
47,581 

121,410 

10,415 

46,289 
23.156 
86,696 
17,054 
131.478 
38,886 

67,664 

14,867 

132,074 

26,741 
18,810 
82,496 
21,693 

13,674 

37,109 

384,960 
13,161 
23,828 

365,379 
67,466 

66.150 

12,981 

36,436 

20,250 

8,497 

177,587 

279,85  V 

48,615 

236,24& 

17,647 

8,039 
3,017 

4,376 
12,753 

74,237 

9,446 

80,785 

46,021 

113,746 

12,402 

10,843 

18,799 

33,59i 

2,229 

122,211 

20,998 

12,378 

69,816 
1051, 4sa 

106,000 
49,93  i 
77,54? 

192,368 

129,101 
l.ObV 
72,78(: 
30,009 
64,426 
24,134 

160.344 

9.152 

20,864 

45.371 

83,738 

617,64V 
22,350 
37.194 


30,175 
132,513 


21,932 

"7,710 
227.656 
45,753 
40,921 
67,086 
49,983 

109,007 

9,719 
43.159 
23,023 

82.368 
17,154 
98,243 
40,446 

59,932 


127,6481 

24,867 
20,870 
76,161 
20.316 


377,921 
11,337 
21,789 


63,498 

54,633 

11,932 

31,784 

19.5.36 

6,837 

181,950 

271,515 

43,059 

211,816 

14,01S 

8,303 

2,880 

4,018 

10.798 

71,428 

7,742 

84,014 

41,94'^ 

111,006 
11.687 
10.527 
19,700 
29,164 
1.906 

107,937 


11,826 

49,90e 
635.110 

100.587 
50,766 
78.622 

188.641 

182,971 
994 
72,078 
26.507 
46,26P 
26,402 

160,011 
7.889 


89,703 

77,266 

611,196 

21,321 


Jan.  1  to  Latest  r>n  e 


Current    Pretiout 
Tear.        Year. 


221,919 

1,082.502 

340,177 

192,620 

60',i24 
2,500,054 
397,959 
324,277 
588,640 
372,440 

730.268 

77,747 
853.071 
172.188 
3,644,857 
513,107 
980,292 
341,097 

326,576 

1,397,416 


209,011 
1,027,105 

183,591 

'68,055 


242,949 
129.322 
700,976 
160,770 


8.124,794 


188,376 

2.324,333 

491.172 

409,173 

106,550 

249,817 

137,108 

76.499 

1,721,549 

2,364,794 

34H,461 

1,639,427 

116,947 

72,216 
24,827 
32,956 


872,925 

90,708 

663,714 

405,864 

1,055,569 

»0,U24 

83,197 

163,913 

258,867 

18,168 

1,106,910 


98,238 


7,398,808 


365,040 

647,912 

1,612,870 

1,258.058 


633,408 
231.509 
368,494 
148.469 
1,289,947 


162.767 

1.987,844 

3.4,">2,898 

4,917,010 

182,642 

340.099 


390,557 
194.636 
598,780 
391,486 

682,391 

73,602 

330,231 

164884 

3.553,734 

518,497 
785,024 
346,140 

291,919 

ll,2i3".678 

201, -7  24 
128,620 
575,508 
114,860 


3,002.798 

leo'.oVo 

467.912 

428,515 

99.7(52 

2^2,972 

132.516 

'•7,889 

1,707,014 

2,23.'),!=>97 

321,437 

1,468,347 


73,107 
26,812 
33,097 


343,040 

78,916 

666,301 

335, '2P6 

1,024,''23 

8&,3S4 


148.817 

241.450 

17,214 

946,411 


101,667 


5,401,814 


340,472 

619.577 

1,362,929 

1,273,081 

594,668 
198,499 
296,  U  2 
160.112 
1,225,929 


1,764,802 

3,2,^4,846 

4,680,.%76 

173,574 


t  Spanish  silver. 

I  These  are  resoita  tor  properties  owned. 

n  These  earnings  Inolnie  the  Detroii  United  By..  Detroit  A  Port 
Horon  Shore  Line  and  the  Sandwich  Windsor  A  Aniherstbiirg  By. 


Street  Railway  Net  EarningrB*— The  following  tabic  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  fnmlsh  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Oct. 
39,  the  next  will  be  given  Nov.  26, 


Tear, 

Moads.  $ 

Indianap.  <&  Northwest 

Traction  Co Sept  37,109 

July  1  to  Sept  30. 111,281 

Middlet'n-Gosh.  Elec.to— 

July  1  to  Sept  30....  18,179 

PeeksKmLt<&RR...Aug.  11.465 

Month  of  Sept 10,848 

Jan.   Ito  Sept 30....  83,197 

Rome  City  St  Ry.b 

July  1  to  Sept  30....  6,525 

Syracuse  Rap  Tr.bSept  72,786 

Jn^  1  to  Sept  30....  219,408 

Utloa  &  Mohawk  Val.  Ry.  b— 

July  1  to  Sept  30....  226.737 

youngstown-Sharon  Ry. 

A  Lt.  Co.a Sept  37,194 

Jan.  Ito  Sept  30....  340,099 


—  Gross  Earnings. — , 
Current      Previous 


Tean 


Net  Earnings. ^ 

Current      Previoua 


19,627 
11,311 
10,527 


6.181 

72,078 
212,693 


Tea}'. 


16,964 
54,910 

3,522 

5.698 

5.213 

33,633 

2,169 
32,353 
97,897 


Tear. 


3,818 
6,663 
4,917 


2,143 
32.113 
95,134 


216,237  89,779  91,384 


12,704 

133,768 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bNet  earnings  here  given  are  before  dedactlng  taxee. 

Interest  Charges  and  Surplus. 


—Inf.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.—, 
Current      Previous       Current      Previoua 


Roads. 

Mlddlet'n  &  Gosh.  Elec— 

July  1  to  Sept  30 

Rome  City  St  Rv.  Co 

July  Ito  Sept  30.... 
Syracuse  Rapid  Tr.Sept 

Jtdy  1  to  Sept  30.... 
Utloa  A  Mohawk  Val.  By.— 

July  1  to  Sept  30 


Tear. 


981 

2,715 
20,337 
60,791 


Tear. 


830 

1,765 
20,329 
60,883 


Tear. 


2,541 

*def.  516 
12,016 
37,106 


Tear. 

$ 

*3,063 

*388 
11,784 
34,251 


44,635  41,049        *46,112        *51,333 


After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 

Railroads.  Etc.—  Paoe. 


RAILROADS,   Etc.—  PrtOC 

f^hicaKO  Burl   &  Quincy 1950,  ]9rt4 

Chicago  &  Kastern  Illinois 1951 

Chic.  K.  I,  &  Pac.  Railroad l«5l 

Chtc.  R.  I   &  Pac.  R)/....  1700, 1716, 1951 

Cinciu.  Ham.  &  Daytou 1H52 

'  incln.  N.  U.  &  Texas  Paclflc.         1955 

Great  Northern 1919,  i»5H 

Minneapolis  &  St.  Louis 1952 


New  Yorit  Susquehanna  &  West..  19iJS 

Pacific  Coast 1954 

Rock  Island  Company  it.5o 

St.  Louis  &  S«n  Francisco 1951 

Standard  Millin,« 1954 

Toledo  &  St.  Louis  Western 1858 

United  ^states  Steel  Corp.  (9  mos.).1953 
Western  Maryland 1953 


Buffalo  &  SnBqaehaunu  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30,  1904,J 

On  pages  2091  to  2095  of  to-day's  Chronicle  will  be  found 
the  remarks  of  F.  H.  Goodyear,  Chairman  of  the  board  ; 
also  the  balance  sheet,  Income  account,  profit  and  loss  ac- 
count, traffic  statistics,  etc.    See  also  editorial,  page  2060. 

St atistica,— The  comparative  operations  etc.,  follow: 


Average  miles  operated. 

Operalion$— 
Pas.  carried  (revenue)... 
Pass'gers  carried  1  mile. 
Av.  rate  p.  pass.  p.  mile.. 
Freight  (tons)  car  (rev.) 


1903-04. 
173 

298.563 
4.827.rt29 
2-830  cts. 
1,327,809 


1902-03. 
173 

27^,545 
4,320,656 
2-957  cts. 
1,339,182 


1901-02. 
173 

237,466 
3,82J,2.'>3 
2-919  ots. 
1,116,526 


1900-01. 
165 

220,443 
3,602.413 
2-844  ots. 
1,01H,804 


do        do        one  mile  44,491,861  43,517,12G  37,767,996  32,273,964 


Av.  rate  per  ton  per  mile.  1-765  ots 

Grose  earnings  per  mile.  $5,580 

Earns  p.  frelgiit  train  m..  *2-20 

Earns,  p.  pass,  train  mile  62  84  ots. 

Average  train-load  tons.  125 

Earnings—  $ 

Freight 785.166 

Passenger 136.609 

Mall,  express,  etc 40.922 


1-896  ots. 
$5,800 
$2-39 
58  01  cts. 
126 
$ 
824.929 
127,770 
48,053 


1-840  ots. 

$4,844 

*2-29 

50-16  ots. 


1-350  ots. 
$4,3  S4 
$2  13 
43-65  Ota 


S 
694,757 
111.559 
29,432 


597,100 

102.471 

22,395 


Total 

Expenses— 

Malnt.  of  way,  etc 

Malnt.  of  equipment.  ... 
Conducting  transport'n. . 
General  aud  taxes 

Total  

P.  0.  of  expen.  to  earnings 

Net  earnings 

Add  other  Income 


962,696    1,000,752        835,748        721,966 


168,622 

126,824 

252,966 

97,087 


160,028 

111,911 

22l',269 

84.084 


111.287 

109,134 

18!i,039 

69,018 


97,627 

79,668 

174,281 

68,875 


6H6,499 
(6601) 
327,197 
173,894 


668,292 
(56-79) 
432,460 
100,335 


478,478 
(57  25) 

857.269 
37.672 


4'.20.4pi 

(58-23) 
301,565 
6,427 


Total 801,091  532,795  394,941    307,998 

Deduct  - 

Interest  on  bonds 167,384  147,908  148,662          69.732 

Rentals  and  mlsoeU'oas                674  2  \,0ti3         24  712 

Dividends  on  common...  (5)175,900  (5)176.900  (6)175,900  (e>«)93.975 

do  preferred...  (4)  120.000    (4)50,988         

Total 468,858  874,788  326,625        188.419 

Surplus 47,238  168,007  69,310        119.674 

-V.  79,  p.  902,  732. 
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Loalslana  &  Arkansas  Railway. 

("Report  for  the  Fiscal  Year  ending  June  30, 1904.  J 

The  full  text  of  President  Bachanan'a  remarks,  also  the 
comparative  tables  of  operations  and  income  aoooant,  and 
the  comparative  balance  sheet,  are  given  on  piges  2093  to 
2098.  A  comparison  of  the  operations,  earnings,  expenses 
and  charges  for  several  years  is  as  follows  : 

OPERATIONS. 

1903-04.       1902-03.       1901-02. 

Average  mlleaKe 1*8  127  97 

PasBengerB  carried,  number 108,898  85,356  64,346 

Paesengers  carried  1  mile 2,220,813  1,668,048  1,066,502 

Average  rate  per  pftBsenner  p.  mile..  3-93  ots.  2*85  ots.  3"10  ots 

Passengers  I  mile  per  mile  of  road..  16,029  13,117  10.995 

Number  of  revenue  tons  carried 909,fs02  740,569  782,811 

Revenue  ions  carried  1  mtie 86.939,407  25,685,740  23,608,181 

Average  rate  per  ton  per  mile 1-70  ct8.  1"83  cts.  1*33  ots. 

Rev.  tone  oar.  1  mile  p.  mile  of  road.  243.550  201,980  243,388 

Revenue  train-load  (tons) 205  164  159 

EarnlngB  per  papsenger  train  mile  ..  64'tt2cta.  76-26  eta.  .^7  cts. 

EarnlBpa  per  freight  train  mile $3-48  $2-99  $291 

OrosB  earnings  per  mile  of  road $1,768  $4,187  $4,933 


EABMINOS,  EXPENSES  AND  CHARGES. 

Earnings-                               1903  04.  1902-03.  1901-02. 

Freight.:. $613,214  $469,588  $482,416 

Passenger 65,403  47,547  33,467 

Mall,  express  and  mlsoell ...     26,053  15,399  12,643 


190001. 

$281,683 
22,774 
12,288 


Total  earnings $704,670    $532,534    $478,531    $316,746 


Expentet— 
Malnt.  or  way  &  etraoturea. $136,062 
Maintenance  of  equipment. .  103,289 
Conducting  traneportatlon. .   207,959 

General  30.994 

Taxes 9,491 


Total  expeneea $487,795 

P.  0.  of  expenses  to  earnings    (fc9-  i2) 

Net  earilngs $216,875 

Add  other  Income 24,186 

Total  Income $241,061 

Deduct  Interest $123,567 

MleoellaneouB 2,037 


$117,139 

64,879 

155,395 

27,446 

6,849 

$371,708 

(69-80 
$160,826 
17,843 

$178,669 
$70,027 


$98,655  > 
49,270$ 

122,579 

21,294 

3,777 


$93,833 

78,954 

21,208 

4,275 


$295,576    $198,270 

(61-77)         (61-96) 
$182,957    $118,475 


$182,957 
$33,001 


$118,476 
$15,619 


$125,604      $70,027      $33,021       $15,619 
.$116,457    $108,642    $149,935    $102,857 


Surplus 

-V.  79,  p.  731. 

Eransville  &  Terre  Haute  Railroad. 

/"Report  for  the  Fiscal  Year  ending  June  30, 1904.  J 

President  A.  J.  Davidson  says  in  part : 

The  total  gross  receipts  for  the  year  are  the  largest  in  the  history  of 
the  road.  The  reconstruction  of  the  main  line  at  Cypress  Station, 
eliminating  Bald  Hill  curve,  has  not  yet  been  completed.  The  bonded 
debt  has  been  Increased  $54y,000.  2,400  tons,  or  19-3  miles,  of  80- 
pound  Bteel  rail  have  been  laid  on  main  track.  Five  miles  of  road  bed 
have  been  ballasted  -with  gravel ;  76,542  oroBS-ties,  or  about  10  p.  c, 
have  been  laid.  The  new  Farmersburg  coal  branch,  2*91  miles  of 
main  track,  has  been  completed,  thus  making  total  miles  operated 
164-46  miles.    Amount  expended  for  new  equipment  $489,070. 

Statistics.— The  yearly  statements  compare  as  follows: 

OPERATIONS,  KARNIN08,  ETC 


1903-04. 
164 

491,302 

18,060,379 

2-386  cts. 

1,848,793 


1902-03. 
162 

434,751 

15,975,485 

2  438  OtB. 

2,086,859 


Total  miles  operated 

Operations  — 
Pasoengers  carried. 
Pass  carried  1  mile. 
Rate  per  pass,  per  m. 
Freight  (tons)  oar'd* 
Fr't(tons)  oar.  1  m. 108,639,391  128,619,058  109,344,068  101,196,986 


190102. 
162 

361,934 
14,304,297 

2-385  Ota. 
1,810,425 


190001. 
162 

347,494 
13,146,909 
2-449  otB. 
1,7<'8,588 


Rate  per  ton  per  m.  0-955  eta. 

Av.ir.lod  (rev.)  tons  271 
Pase.    earnings  (all) 

per  train  mile $1-118 

Fr't  earns,  p.  tr'n.  m.  $2-505 

.Qroas  receipts  p.  m..  $10,490 

•Comp'y  freight  exol'd. 

Earnings—  $ 

Passengera 430.915 

Freight 1,037.113 

MaU, express,  etc...  257,161 


0-889  cts. 
286 

$1-120 

$2-488 

$10,661 


389,489 

1.099.561 

233.264 


0-848  ots. 
281 

$1-168 
$2-327 
$8,993 


341.228 
927,749 
184.682 


0-870  0  ts. 
263 

$1-105 
$2-221 
$8,628 


3  n,952 
880,646 
191,345 


Orots  earnings. 
Expenses— 
Malnt.  of  way,  &o.. 
Malnt.  of  eqnlpm't.. 
Conduct,  tranapor'n. 
General 

Total  expenses.. 
P.O.  of  exp.  to  earns. 

Net  earnings 

Other  Income 

Total 

Deduct— 

Interest  on  debt 

Rentals.taxea  &mlB0. 
Ev.  &lnd.  deflolt ... 
Depleted  equlpm't.. 
Div.  on  pref.  stock.. 
Div.  on  com.  stock.. 


1,725.189       1.7^2,314       1,453,659       1.393,943 


203,167 

237,843 

448,261 

65,558 

949.829 

(55-06) 

775,360 

23,333 

798,743 

339.497 
90,277 
90,388 


19«,787 

233,311 

392,742 

70.518 

895.358 

(5199) 

826,956 

36,325 


138,603 

189,976 

358,591 

62.014 

749,184 
(51-54)) 

704,475 
39,233 


164,244 

210.550 

367.077 

50,482 

792,303 
56-81) 
601,640 
45,917 


863.281 

337,950 
88,982 
34,090 


(5)  64,167   (5)  64,167 


743,708  647,557 

837,950  337.950 

77,672  77,253 

64.054  86,605 

189,379  

(5)  64,167  (6)  64,167 
(li«)  69,794 


Total  dlsbu'm'ts.         584,329  525.189  733,222 

SurpluB 214,414  333,092  10,486 

OENBBAL  BALANCE  SHEBT  JQNE  80. 


1904.  1903. 

Assets—                        f  t 

Cost  of  road 8,823.336  8,568,821 

Equipment 3,27-5,485  2,y08.6'J'3 

Matermlsonhand        76,456  7u,ia5 

Cash  on  hand 117,u51  84H.«c)6 

Due  fromagts  &o.        72,765  103,832 

BlUsreceivaDle..        67,867  67,867 

Advances 41,670  40,12» 

Bonds  aad  stocks 

owned 618.383  Sia.O.S" 

Acots  in  saspense     14U.126  12,672 

Total 13.838,511  1 2,281,117 

-V.  7»,  p.  1611,  1023. 


1904. 

LiaMHtiet—  % 

Cominoti  stock  ...  3,987,383 
Preferred  stock..  l,-.<83,333 
KundeJ  deut  («eo 

Ky.  &  IND.  Sec).  6,627.000 

Bondlntoreat 135,620 

Unclaimed  div'd.  3,356 

Payrolls  &  voaoh.  140,418 
Equlpm't  notes.  .      231,094 

Bills  payaDio 200,0(i0 

Income  account ..      627,311 


625,769 

21,788 


1003. 
« 

8.987.- '8.'1 
1,282,117 

6.078,000 

13J.903 

«.528 

133,141 


200,000 
41-^,745 


Total... 


.13,838,541    12,231,117 


Bangor  &  ArooBtook  Railroad. 

f Report  for  the  Fiscal  Year  ending  June  30,  1904. J 
President  Franklin  W,  Cram  says  in  sabstance: 

Improvements.  £te.— There  waa  appropriated  from  the  year's  Im- 
provement fund,  and  from  surplus  earnlnvB,  not  included  In  operating 
expenseB,  for  equipment,  $56  077;  for  addlttons  and  lmprovement«  to 
roadway  and  structures,  $119,7t;2;  total,  $175,840,  These  expendi- 
tures were  made  Willi  proceeds  froru  sales  of  4  p  c.  bonds,  $J6, 340, 
and  from  surplus  iunome,  $79, .^00.  The  largest  item,  aside  from  three 
locomotives,  was  for  a  uortion  of  the  cost  of  strengthening  the  road 
between  Ashland  Junction  and  Fish  Kiver  Junction,  45  miles;  19 
mllea  of  new  and  five  miles  rela}  Ing  standard  (70  lbs.  per  yard)  steel 
were  laid,  and  the  entire  line  was  fully  ballasted  and  otherwise  im- 
proved. Approximately  $10,000  waa  paid  for  converting  200  flat 
Into  rough  box  cars.  The  outlay  upon  the  ABhland  branch,  for  fitting 
the  cars  and  analogoua  expenditures  were  all  debited  to  working  ex- 
pense or  paid  from  surplus  earnings.  All  locomotives  and  all  cars  in 
use  for  commercial  basiness  are  now  equipped  with  air  brakes  and 
automatic  couplers  to  oomplv  with  Inter-btatel<tw  reqairementB. 

The  total  of  new  rails  laid  was  1,952  tons  and  of  rails  relaid  705  tons, 
mainly  In  rebuilding  the  "Ashland  branch;"  26, 33"^  feet  of  new  sidings 
were  built  at  a  cost  of  $19,851;  94,165  orusstles  were  used  In  re- 
newals. Three  small  steel  bridges  were  erected  on  stone  foundations 
to  replace  wo.iden  bridges,  and  34  wood  culverts  replaced  in  favor  of 
stone  or  cast  iron  pipe;  semaphores  erected  at  seven  atationB,  etc. 
The  quantity  of  ballast  need  waa  106,035  yarda  and  the  cost  of  hand- 
ling u  was  $35,333. 

New  Lines.— A  survey  was  made  from  ths  Fish  River  Extension  to 
the  Van  Buren  Extension  and  two  good  routes  found.  The  coneldera- 
tion  of  building  upon  one  of  them  la  recommended  In  case  a  tratfio 
sntficlent  to  sapoort  It  Is  assured. 

Daring  the  year  that  portion  of  the  line  ballt  nnder  charter  to  the 
Fish  River  RR.  Co.,  Ashland  to  Fort  Kent,  was  acquired  by  this  com- 
pany and  made  a  part  of  the  Bangor  &,  Aroostook. 

Tlie  analysis  of  the  freigtit  traffic  for  the  late  year,  given 
in  pounds,  shows  that  of  the  total  of  2,030  336  488  pounds 
carried,  potatoes  contributed  836,419,523  pounds,  against 
197,967,464  in  1902-03;  forest  products,  828.490,483  pounds, 
against  760,323,893  pounds;  coal,  222,284,271,  against  134,- 
929,540  pounds. 

Statistics.— The  earnings,  expenses,  charges,  etc.,  have 
been  as  follows: 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

Operations-  1903-04.        1902-03.      1901-02.       1900-01 

Pass,  carried  (revenue)..      518,478       4«1,310       421,763       848,558 
do        do        Imlle 20,082,736  18,471,087  16,738,83114,492.762 

Ratep.  passenger  p.  mile.  2-45  cts.      2-50  era.      2-48  cts.      2-1 8  cts. 

Rev.  freight' (tons)  carr'd.   1,097.948       946,806       925,611       814,797 
do       do     car'd  1  mile.99,944,378  85,698,029  84,838,878  74,646,024 

Rateper  ton  per  mile....  1-364  ots.    1-351  cts.    1-362  cts.    1-818  cts. 
Earnings—  $  $  $  $ 

Passengers 493.634       462.732       415.218       359,467 

Freight 1,363,435    1.158,399    1,149,008        984,023 

Mall,  express,  oar  serv- 
ice, rents,  etc 158,387 

Total  gross  earnings.  2,015,366 
Oper.  expen.  and  taxes— 

Maint.  of  way  &  struota.  316,886 

Malnt.  of  equipment 159,362 

'Conducting  tranaporfn.  693,109 

General  expenses 89,586 

Taxea 7.198 


179.037        144,711        105,965 
1.800,168    1,708,937    1.449,455 


343,699 

139,585 

576.698 

70,677 

5,558 


378,307 

119,847 

533,  00 

70,531 

5,279 


285,379 
98,529 

455.873 

68,640 

4,939 


Total 1,866,140  1,136,117 

Net  earnings 749.216  664.051 

Fixed  charges— 

Int.  on  bds.  &  oar  trasts.  514.885  482.515 

Miscellaneous 87,987  33,161 

Betterments 79,500  67,063 


1,107,164 
601,778 

414,891 

13,909 

118,741 


913,359 
633,096 

404,930 

1.558 

80,000 


Total 632,372       572,739       847,641        486,488 

Surplus  for  year 116,844         91,312         6i,232         49,608 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30, 


Assets- 
Coat  •  f  road,  etc.  . 
Fish   River  RR.... 

Equip,  account 

Cash  

Mat'l,  sup.  &  store. 
Comp's  *  tndlvid's. 
Net  traffic  balance 
Due  from  agents.. 
Suspense  accounts 
Aroos.  No.com.stk. 
Real  estate   


1904. 

1903. 

$ 

t 

8,878,446 

8.828,146 

1,776.000 



2,53S,!J83 

8.482,906 

35«,660 

20  ,337 

8»4,811 

415,477 

54,191 

74,2''l 

S2,0tt.S 

47,198 

35,0«7 

26  682 

84,565 

9  9''8 

17,898 

17,899 

54,^56 

41,807 

Total 14161 ,835  12,204,978 

—v.  79,  p.  1964, 1704. 


1904. 

Liabilities—  t 

Common  stock 1,650,000   l,i 

Bonds  &  car  trasts 

(See  HAILWAY& 

Indus.  Section).ll,887.000  10,487,000 
Interest  &  rentals 

accrued  238,165 

Pay-rolls     181,431 

MUcellaneous       .        -.iS.vJSO 

Bills  payable 85,801 

Profit  and  loss  ... .      266, 186 


1908. 
$ 

,060,OCO 


218,760 
110.868 
82.098 
185,428 
186.843 


Total 14,161,836  18.204,978 


Mobile  &  Ohio  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30,  1904,  J 
President  Simnel  Spencer  says  in  part: 

£:quifment  obligations  —The  Increase  of  $836,463  in  equipment 
obligations  consists  of  lease  warrants,  Series  "O"  (V.  78,  p.  1892), 
Issued  In  payment  for  22  lucomoiives  and  1.900  freight  oars,  $1,250,- 
000;  lesa  oar  trust  obligations  paid  during  year.  $ili,^3';  $^36,463. 

Rebbrvb  Accodntb.— Renewal  of  equipment  acc3ant  has  been 
charged  with  $69,467,  cost  of  seven  way-oars  and  100  gondolas  con- 
structed at  the  company's  shops;  $15,617,  part  cost  of  three  dining 
oars,  and  $218,293,  partial  payments  on  account  of  25v)  steel  oars  pur- 
chased prior  to  July  1,  1903,  2z  loooiuotives  delivered  during  current 
year,  and  850  gondolas,  900  box  oars  and  150  stock  cars  now  In 
process  of  delivery.  Eight  new  locomotives  were  purchased  and  paid 
for  oat  of  sinking  funds  created  nnder  the  term^  and  conditions  of 
equipment  agreements.  Series  "A"  and  "B,"  dated  respectively  May  1, 
1899,  and  Oct,  1,  1899.  Rinewal-of  rsiU  account  has  been  charged 
with  the  net  cost  of  14,175  tons  of  new  78-lb  steel  rail  placed  In 
iraok.  Renewal  of  bridges  account  haa  been  charged  with  the  cost  of 
piers  and  abutments  for  5  new  steel  bridges  now  on  hand  and  In 
process  of  ereciion. 

Train  Load.— The  decrease  In  the  average  hanl  of  all  freight  moved 
(from  268  to  238  miles),  brouglit  about  by  changed  conditions  affect 
Ing  the  freight  traitio.  reduced  the  average  distance  at  which  trains 
were  loaded  to  their  maximum  capacity,  and  as  a  resnlt  correspond- 
ingly reduced  the  average  number  of  tons  per  freight  train  mile  from 
3iS3  to  271  tons,  or  1624  p.  o.  There  was  no  reduction  In  the  maxi- 
mum load  of  trains  for  the  shorter  distances. 

Maintenance.— The  expenses  of  maintenance  of  way  and  structures 
per  mile  of  road  for  the  year  were  $1,319,  as  compared  with  $1,299 
for  the  year  preceding.  The  number  of  cross-ties  placed  Hi  the  track 
was  405,836,  as  compared  with  531,554  for  the  year  previous.  The 
rail  renewals  include  14,175  tons  of  new  75-lb.  sieel  rail,  or  about  120 
mllea.  During  the  past  three  years  336  miles  of  new  70-lb.  and  75-lb. 
rail  have  been  put  In  the  track,  replacing  56-lb.  and  60-lb.  rail. 
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The  rail  In  traotc  on  main  line  and  branches  on  Jane  30, 1904,  and 
the  average  amounts  expended  and  charged  lo  maintenance  of  equip 
ment  for  repairs  and  replacement  of  rolling  stock  during  the  years 
1903-04  and  1902-03  compare  as  followe: 


-Rails  (miles) — 


, Repairs  per . 

Loco'iive.  Pass.  ear.  Fr'ht  ear, 
$1.6«7         $582  $19 

2,001  710  66 


75  lb.    70-lb.    60-lb.  66-ib.  For. 
1P04..256        243        357        44        12 
1903 . .  Not  reported. 

The  arerage  cost  of  locomotive  repairs  was  afleoted  by  delivery  of 
22  new  locomotives  at  oloae  of  year.  The  heavy  repairs  to  passenger 
and  freight  oars  daring  prevloas  year  resulted  from  the  cost  of  equip- 
ping the  former  with  steeUtlred  wheels,  and  the  latter  with  air  brakes, 
which  explains  decrease  in  average  cost  of  repairs  as  compared  with 
that  period. 

Warbior  80UTHBBH  Rt.— The  line  of  this  railway.  15  miles  in 
length,  was  completed  during  the  year  from  Searcy,  Ala.,  to  Keller- 
man,  Ala.,  at  which  point  is  located  a  coal  mine  with  capacity  of 
1,600  tons  dally,  of  the  best  quality  of  coking  coal.  There  has  also 
been  located  upon  this  line  large  chemical  works.  The  Mobile  &  Ohio 
RR.  owns  the  entire  capital  stock  of  the  Warrior  Southern  By.  Co  ,  as 
well  as  the  total  Issue  of  Its  bonds. 

Earnings.— The  results  for  the  four  years  past  and  the 
ba'ance  sheets  follow: 

OPBBATION8,  EABNIN08  AUD   CHAROES. 

1903-04.         190203.         190102.         1900-01. 
912  874  874  874 


Total  miles  operated 

Operations— 
Passengers  carried. 
Pas?,  carried  1  mile 
Revenue  t(  ns  moved 


1,114,681  979,233  889.828  899,200 

43,630.668    37,709,433    34,932,951     37.336,186 

3,805,903   3,635,307   3,135,099   3,036,374 

Tons  moved  1  mile.. 905,460,039  976,656,549  826,752,555  792,823,887 

350 


270 


Av.iev.tr.  load  (tont) 

Earnings —  ip 

Freight 5,^05,297 

Passengers... 991,306 

Mall,  express,  etc...  >  oyiqin->5 

Miscellaneous \  »"'»"^^ 


Gross  earnings.. 

Expenses— 

Malnt.  of  way,  etc.. 

Malnt.  of  equipment 

Oondnot.  transpor'n 

General 

Taxes  


323 

$ 

6,686,857 

840,112 

245,586 

714,425 


281 
$ 
4,932,837 
760,169 
223,620 
592,862 


4,619,204 
749,780 
217,841 
553,087 


7,739,706      7,486,981       6,609,488       6,189,912 


1,203,483 
818,320 

2,968,622 
247,2:0 
172,210 


1,135,979 
955,071 

2,731,833 
230,069 
168,219 


871,855 
726,072 
2,508,742 
217,883 
164,634 


805,950 
630,597 
2,619,386 
230,572 
146,346 


Total 5,399,910  5,211,172  4,489.186 

Per  ct.exp.  to  earns.  (69-77)  (69-58)  (6896) 

Net  earnings 2,339,796  2,275.809  2,020.302 

Other  income 123,030  102,181  110,365 


4,332,851 
(70-57) 

1,807,081 
114,951 


Total  net  Income 
Disbursemints — 
Int.  on  funded  debt. 

Rentals 

Int.  on  car  trust,eto. 
Dividend,  2  per  cent 

Tot.  dlsburse'ts. 

Balance 

Frln'p'l  of  oar  trusts 
paid,  new  equip.  A 
add's  to  property. 


2,462,826   2,377,940   2,130,667   1,922,012 


1,168,880 
371,197 
187,511 
121,413 


1,158,880 
359,566 
112,217 
107,412 


1,158,880 
816,636 
114,691 


1,158,880 
295,616 
100,815 


1,799,000 
663,836 


451,799 


1.788.076 
639.866 


1,589,107 
541,660 


334.650    417,610 


Balance. 


sor.  212,027  Bur.305,215  Bar.124.050 

OBNEBAL  BALANCE  BHBBT  JUNE  80. 


1,565,310 
366,702 


389.416 
def.22,714 


Auett— 

Cost  of  road  and 

eqalpment 27. 

Tmst  equipment.  3. 


St'kB  &  b'da  owned 
do    do    in  trust.  2 

Lands,  etc 

Cash  (inc.  on  dep. 
for  coupons,  &c.) 

Due  from  rallr'ds, 
aeents,  Ind  ,  Ac. 
8t.LAC.REt.  and 
miecell.  "-cco'nti  1 

Material,  fuel,  do. 


1904. 

917,076 
.379.647 
,513,869 
,16':,065 
151,615 


1903. 

t 

87.807,815 

2,543,1  H4 

3,048,959 

2,107.965 

159,900 


360,269       176,660 


676.4'*5 
480.6b9 


1.68(,584 
476,704 


Total 38,647,485  88,060,763 

-V.  79,  p.  1023. 


1904.  1903. 

LiabiliUes-                  $  t 

Stock  Issued 6,070,flOO  5,370.600 

Stock  in  treasury..  1,669,400  2,369,400 
Bonds  (see  Ry.  Jk 

IND.  Section).     24,174,800  24,179,100 

Car  trusts 3,879,647  2,543,184 

Pay-rolls.  Touch's 

&  miscell.  aoctl.  1,378.990  1.494,656 

Bills  payable 377.833  726.000 

Int.  due  &  unpaid.        47,636  43,U46 
Interest    accrued, 

not  due 285,378  289,054 

Prof.  &j  Gen.  acc'tl,061,e76  760,«11 

loss.    ( Int.  acc't.     212,027  805,214 

Total 38.647,486  38,060,763 


Pftoiflc  Coast  Company. 

^Report  for  the  fiscal  year  ending  June  30, 1904.) 
Extracts  from  the  report  of  H.  W.  Cannon,  President,  and 
J.  C.  Ford,  Vice-President  and  General  Manager,  will  be 
found  on  page  2098  of  to-day'a  Chronicle.  The  comparative 
tables  of  earnings  and  balance  sheet  were  given  last  week  on 
page  1954. 

Pallman  (Palaoe  Car)  Co. 

(Balance  Sheet  of  Augtiat  SI,  1904.) 
This  Illinois  corporation  has  filed  with  the  Massachusetts 
State  authorities  the  following  balance  sheets  of  Aug.  31, 
1904  and  1903: 

BALANCa  SHEET  OF  ADODST  31. 


1('04.  1903. 

AtutS-  %  % 

Real  est.  A  mach..  8,932,778    8,710,768 
Cars,  stock  In  proc- 
ess, etc 62,017,464  60,i<39,80" 

Casii  &  debts  rec'e.£4,04S.149  21,75t',589 

Patent  rishts 116,279       lie,2.su 

Good- will 11,122,112  11, 121,7';  7 


1904.  1003. 

Habmties-  %  t 

Capital  stock 74,000.000  74.000.0i  0 

Accounts  payable.  3,492,453   .s,»<80,W43 

Surplus 18.017,374  14,975,74» 

Profll  and  loss 726,949       485,498 


Total 86,886,776  92,642,190  Total;. . . 

Compare  annual  report  in  V.  79,  p.  1702. 


..66,S36,;76  92,642,190 


American  Malting  Company. 

(Report  for  the  Fiscal  Year  ending  Aug,  SI,  1904.  J 
The  report,  f  igned  by  Messrs.  Frederick   Uhlmann,  Chair- 
man of  Board;  Robert   M.   Gailaway,  Chairman  of  Finance 
Committee,  and  Louis  L,  Stanton,  Treasurer,  says  in  part : 

QK5ERAL  HBSCLTi,— The  net  surplus  for  the  year,  $116,516,  has 
been  credited  to  proflt  and  loss  acooont,  reducing  the  deflclt  to  $161,- 
6b6Ironn  $278,181  as  of  Aug.  :n,  190J,  and  «l, 389,839  as  of  Dec.  31, 
1899,  when  the  present  manaKenoent  assumed  control. 

DnrloK  the  year  »83,SJ94  was  wiilidrawn  from  the  eiinkinK  fnnd  and 
used  In  partly  rebuildlnK  the  KrauH-Merhel  plant  In  Milwaukee.  Of 
the  nrst  mortgage  bondM  outstandiDg  the  company  made  further  pur- 
ooases  of  233  bonds  during  the  year  and  now  has  $385,000  par  value 


owned  and  held  in  It"  treasury,  $190,000  having  heretofore  been  re- 
deemed and  canceled  through  the  sinking  fund.  la  addition  this 
year  $i6. 000  of  underlying  mortKage  d^bt  was  paid  off,  which  ex- 
tinguishes th<)  nnderiyiog  mortgage  liability,  so  that  the  mortgage 
bonds  now  outstanding  are  a  drst  lien  upon  all  the  company's  real 
estate.  During  the  year  plants  and  good  will  account  was  Increased 
by  the  expenditure  of  $102,891  for  new  construction  and  reduced 
$86,494  by  sales  of  real  estate  and  proceeds  of  fire  Insurance.  Of  the 
fund  of  $1B4,287  reserved  out  of  profits  for  depreciation,  bad  and 
doubtful  account?,  by  far  the  greater  part  Is  still  allowed  for  wear  and 
deterioration  of  plants  after  all  losses  anticipated  from  bad  acooants 
have  been  written  ofl.  As  the  company  has  daring  the  past  three  years 
expended  In  excess  of  $2fi0,000  for  repn  irs,  a  large  part  of  which  was 
in  fact  betterments,  charging  the  same  off  against  operating  expenses, 
this  sum  Ih  deemed  ample. 

Working  Capital.— The  company  begins  Its  present  fiscal  year  with 
$5.726,90i  net  working  capital,  viz. :  Cash  on  deposit,  $2,302,  701; 
treasury  bonds  (purohaoed),  $885,000;  mortgages  on  real  estat  e, 
$105,000;  securities  of  other  companies,  $18,175;  accounts  and  bills 
receivable,  $1,478,864;  Inventories.  $1,489,089;  total  foregoing  assets, 
85,778,829.  Deduct  liaOilities  other  than  f  anded  debt,  $51,927  ($90,- 
547  less  insurance  and  taxes  aQtlolpa'ed  $38,619).  Net  working 
capital,  $5,726,90:^.  The  Inventories  of  barley  and  malt  have  been 
taken  at  a  figure  under  cost  and  all  the  malt  and  barley  on  a  malt 
basis  Is  actually  soil  for  future  delivery  In  excess  of  the  price  in- 
ventoried. 

Other  Income,  Etc.— During  the  year  the  company  derived  $27.61^ 
cash,  other  than  fr«m  earnings,  as  follows  :  Additional  proceeds  of  in- 
surance on  Kraus  Merbel  plant,  $9,199;  proceeds  of  sale  of  properiies 
no  longer  requlrel,  $16,129;  interest  accrued  on  sinking  fucd.  $2,295. 
The  above  amounts,  together  with  $10,000  of  the  company's  funds, 
were  passed  to  the  trnstees  of  the  sinking  fund. 

Certiflcaies  for  1,000  shares  of  common  stock  originally  issued  to 
Keidllnger  &  Sons  in  payment  of  plants,  but  never  sold,  have  been  re- 
turned to  the  company  and  the  par  value  (at  which  they  were  origin- 
ally Issued)  oreaited  to  plants  and  good-wUl  account  as  shown  on  the 
accompanvlnir  balance  sheet, 

OcTLOOK  — The  conditions  prevailing  during  the  past  year  have 
been  singularly  adverse  to  the  profitable  conductor  the  company's 
affairs.  Aside  from  the  interference  with  its  business  caused  by  the 
contest  at  the  time  of  the  l»st  annual  meeting,  the  crop  of  bariey  was 
of  exceptionally  poor  quality  so  that  the  '"Increase,"  ordinarily  one  of 
the  eources  of  profit  In  the  manufacture  of  malt,  was  practically  nil. 
Added  to  this  the  extremely  cold  winter  and  the  prevalence  of  strikes 
reduced  very  largely  the  consumption  of  malt  by  the  brewers.  In 
thepe  respects  the  outlook  for  the  coming  year  is  much  better. 

with  the  deficit  now  reduced  to  a  flKure  below  the  amount  reserved 
out  of  earnings  for  depreciation,  etc.,  and  with  a  working  capital  over 
$5,700,000,  which  is  ample  for  the  company's  reqnlrtments,  the  time 
is  approaching  when  the  earnings  mljiht  properly  be  distributed 
among  the  shareholders  provided  the  capitalization  be  reduced  to  con- 
form to  the  property  and  earning  capacity.  We  therefore  strongly- 
reoommend  to  the  stockholders  that  this  matter  be  taken  up  immedi- 
ately after  the  pending  litigation  Is  disposed  of. 

The  income  account  and  balance  sheet  follow: 

BE8ULTS  FOB  TBAB8  ENDED  ADO.  31. 

1903  04.  1902-03.  1901-02.  1900  01. 
Profit  on  malt,  barley  and  other        $  $  $  $ 

products  mannt'd  and  dealt  in, 

over  and  above  all  oper.  exp.— 

inolnd.  Int.  on  securities  owned, 

loans  and  balances 498,360 

Deduet-lnt.  on  nnderly.  mtges..      2,701 

Interest  on  mortgage  bonds 217,521 

Taxes 61.667 

Depreciation     and     bad     and 
doubtful  aooonnts 18,471 

Betterments  and  maintenance.    81,495 

Total  dednctlonB 331,845 

NetBurploe 116,615 


886,668 

8.043 

232,339 

67,518 

63,301 
104,875 


751,470 
14,675 

229,020 
81,506 

102,516 


721,977 
17,727 

240,000 
80,989 


476,077  427,716  338,716 
410,491  323,754  883,261 


CONDGH8ED  BALANCE  BHBBT  ADO.  31. 


1904.  1003. 

Auets—                     %  % 

Pl'ts  &  good  will. 26,898.489  26  982.042 

Common  stock....      100,000        

Secur's  other co.'s       18.176  18,175 

Cash 2,302,701  8.099,116 

Acct8,&  bills  rec.  1,478,864  1.705.292 

Taxes  &  Insur'e. .        S'^.619  43.964 

Inventories         ..  1,499,<90  l,f  67.108 

Bonds  purch'ed..      885.000  15if,000 

Sinking  fund 47.V80  93.'<fi« 

M'lKesonreal  est.     105,000  46,000 

ProQt  &  loss,  def .      161,007  278,181 


Total ., 

-V.  78.  p.  1825. 


.33,024,884    33,084,638 


1004. 

Liabilities—  $ 

Capital  stock,  pf.  .14.440.000 

do         do  com.. 14. 600,000 
First  M.  bds.6  p.c.  3,810,000 

Underlying  mtgs 

Accounts  payable  2.01S 
Accrued  taxes  ..  31,.380 
Ace  d  Int.  on  bda.  B7.150 
Reserve  funds l&4,!t87 


190S. 
$ 

14,440,000 

14,500.000 

8,810.000 

6«,0(0 

7.952 

85,884 

67.t60 

177,647 


Total 38,024,884   88,C84,533 


Edison  Electric  Illnminatlngr  Co.  of  Boston. 

(Report  for  the  Maeal  Year  ending  June  SO,  1904  J 
President  Charles  L.  Edgar  says  in  substance: 

Qenebal  Rbbdlts.— Of  the  Increase  shown  In  the  connected  load 
for  the  fiscal  year  )uit  closed.  72.745  incvndescent  lamps,  760  arc 
lamps  and  218  horse  power  of  motors  were  added  In  the  purchase  of 
the  Milton  Light  A  Power  Co..  the  Dedham  Electric  Co..  the  Blue  Hill 
Electric  Co.,  the  Framlngham  Eleetrle  O).,  the  Natick  Oas  <fe  El.  Co., 
the  Oreendale  Chemical  <b  El.  Light  Co.  and  the  Bomervllle  Eleo.  Light 
Co.  The  remainder.  61,394  Incandescent  lamps,  402  arc  lamps,  and 
3,131  horse-power  of  motors,  is  the  Increase  In  new  business. 

The  results  obtained  by  the  purchase  of  the  suburban  companies, 
referred  to  in  last  year's  report,  as  well  as  the  growth  of  the  com- 
bined companies  during  the  past  year,  have  been  satisfactory,  aB  Is 
shown  by  the  txble  of  operailons. 

Additions— During  the  year  th«  property  of  the  SomervlUe  Elec- 
tric Light  Co.  has  been  pnrchaaed,  and  a  contract  has  been  entered 
into  with  the  Chelsea  Gas  Light  Co.  tor  supplying  that  company  with 
all  Its  electricity  until  the  final  pnrcliase  of  its  electric  properly  Is 
consummated.  The  status  of  the  Newton  <fii  Watertown  Gas  Light  Co. 
and  the  Woburn  Light  Heat  A  Power  Co.  ban   not  changed. 

The  new  turbine  power  station,  which  has  been  bnilding  during  the 
past  two  years.  Is  practically  completed,  and  two  6.600  H  P.  unit* 
havebeen  InsialUd.  Property  has  been  leased  at  No.  40  Bummer  8t. 
and  at  No.  56  Chatham  St.  for  additional  sub  stations,  and  a  storage 
battery  is  low  being  installed  in  the  latter  place.  The  old  generating 
stations  In  Canton,  Milton  and  Needham  have  been  discontinued,  and 
the  Dedham  Btalion  turned  imo  a  substation.  It  1p  propohcd  to  dls- 
oontii.ue  ilie  generating  station  in  Framlngham  and  to  change  the 
Natick  station  into  a  substation  as  socn  as  the  transmission  lines  are 
completed     The  SomervlUe  station  will  be  nsed  for  some  time. 

During  the  year  the  Kast  Bosi  on  ottioe  and  tiie  Dorchester  and  Mil- 
ton cilices  have  been  closed  and  a  nt  w  tllloe  openeo  in  Bomervllle. 

New  8ToCK.--In  December,  190H,  a  lo  p.  c.  increase  in  the  capital 
stock,  amounting  to  9.600  shares,  was  offered  to  stoohholders  at  $200 
per  ^hare,  and,  with  the  exception  of  46  shares,  was  all  taken.  The 
certltioates  were  issued  on  May  a,  1904. 

Notes  have  been  iisned  from  time  to  time  as  payments  on  the  new 
station  became  due,  and  the  »hareholders  will  probably  be  called  to- 
gether seme  time  daring  the  coming  winter  to  authorize  the  lisne  of 
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another  10  p.  o  of  capital  stock,  authority  to  iRsne  this  amount  haying 
already  been  granted  by  the  Gas  <fe    Eleotrle  Light  OommUslon. 
Bu8iHESB.-The  nnmber  of  lamps  oonneoted  to  the  oompany's  olr- 


oults,  compared  with  the  previous 
Ing  table: 

Incan.       Arc  Motors 

June  30—    tamps,    lamps.  {II.  I'.) 

1904 627.441     9,3ft8  24,150 

1903 493,402    8,196  20,801 

1902 44U,U34    8,548  19.130 


four  years,  Is  shown  In  the  follow- 


Itican. 
June  SO—    lamps. 

1901 247,935 

1900 211,471 

1899 183,165 


Arc 
lamps. 
2,5uS 
2,131 
1,791 


The  operations  for  the  laat  four  fiscal  years  follow: 


Motors 

UI.  r.) 

10, 'JM 

9,428 

7,504 


190304. 
Tear  ending  June  30—  9 

Gross  earnings 3,125,517 

Expanses 2,009,691 

Net  earnings 1,115,826 

Mlsoellaneous  profits 3  7,896 


Net  earnings 1,168,222 

Interest 102,408 

Dividends (10%)973,406 

1,075,813 
Undl  vlded  profits 77,409 


1902-03. 

9 
2,667,809 
1,683.086 

984,723 
32,502 

1.017.226 

151.303 

(10)804,667 

955.970 
61,255 

BALANCE  SHEET  JDNB  30. 
1904.  1908.       I 

I        $ 


1901-02.   190001. 


2,460.158 
1,510,427 

949,731 
25,981 

975,712 
132,299 
727,346 

859,614 
116,098 


2,367,350 
l,4i9,629 

917,730 
18,948 


which  $700,000  are  ouistandiog. 
V.  79,  p.  268. 


See  f  artber  pirtlcalara  in 


931,678 
105,130 
774.165 


879,285 
52,393 


Asutt— 
Installation     and 

property 14.763,432  12,985.006 

Unflnlshed  lostal- 

latlon 1,487,715       303,189 

Cash  lu  banks 130,839       103,876 

Cash  at  office  4,700  3,000 

Stock  on  hand  ....      409,343       887,167 
Notes  receivable..  1.116,601    2,282.138 
Accounts     receiv- 
able       810,867       232,611 

Sundry    open    ac- 
counts         78,180       196.711 


Total 1«,631,430  16,423,127 

-V.  79,  p,  1643  215. 


I                                         1904.  1903. 

I     lAabilUits—               C  $ 

I  Capital  stock 10.444.500  8,«35,fl00 

I  First  mtse.  bonds.      2wo,5f)0  2-t8.000 

I  Consol.  bonds 1,091,600  95'. 000 

Premium  on  stock  4,261  250  2,460,246 

Inst al's  new  stock.      23,01)0 

Accounts  payable.      15«,808  62,788 

Notes  payable I,158,n00  2,908,000 

Coupon  notes 59,500  ..     . 

I  Accr'dlnt.  Ataies       H4,512  62,250 

I  Dividends  261,112  215.887 

Reserve  for  maint.     809,931  7B8,7M6 

Replacement  acct .         4,645  lt*,890 

;  Profit  and  loss 52,175  40,632 

'         Total 18,631,430  16.423,427 


Torrington  Company. 

("Report  for  the  Fiscal  Year  ending  Sept.  1,  1904  J 
The  report,  signed  by  President  Henry H.  Skinner  and  issned  some  time 
since,  says:  Thebaslnese  shows  very  little  change  from  the  preceding 
year,  which  we  think  is  very  satisfactory  considering  the  condition  of 
general  business.  The  Domestic  Sewing  Machine  Co.  (V.  76,  p.  385) 
has  been  acquired  by  your  company  and  Is  now  being  put  Into  con- 
dition to  become  an  additional  source  of  income." 
The  following  is  the  Income  acooant  for  the  years  ending  Sept.  1 : 

1903-04.      1902-03.      190102. 
Cash  and  cash  assets  beginning  of  year.$245,751    $231,784    $182,801 
Receipts  - 

Dividend  ExoelPior  Needle  Oo $140,000    $125,000    $140  000 

Rentals  Excelsior  Needle  Co 110,000      110,000      110,000 

Dividends  and  miscellaneous  income...     39,307        64,061        39,218 
Stock  of  other  companies  sold 10,437        65,245 


Total  receipts $835,058    $541,282  $547,264 

Payments— 

Dividends  and  Interest;  on  bonds $280,000    $273,334  $280,000 

Salaries  and  directors' fees 6,338          6,759  6900 

Sundry  payments 2,109           2,685  1,740 

Stookof  other  companies  purchased 15.000        12,753 

New  buildings 26  840 


Brooklya  Rapid  Transit  Co.—Improvementa  of  Past  Two 
Fear*.— On  Tuesday  the  company  finally  began  operating  all 
of  its  elevated  trains  with  electricity. 

President  Winter  in  a  letter  addressed  to  the  Brook- 
Ivn  Leggne,  in  reply  to  inquiries,  states  that  the  Brooklyn 
Heights  RR.  Co.  has  now  complied  with  all  the  recommend- 
ations of  the  State  Railroad  Commission  of  Jan.  23,  1903. 
He  adds  in  part : 

The  nlie  nnit«  of  electric  power  which  were  in  process  of  construc- 
tion in  January.  1903,  are  completed  and  in  operation,  and  the  capac- 
ity of  some  of  the  other  power  houses  has  been  increased.  Although 
the  capacity  of  many  of  our  cars  Is  much  larger  than  in  that  year, 
the  car  mileage  for  six  months  ending  Sept.  80,  1901,  Is  2,990  358 
greater  than  in  the  corresponding  period  of  1902,  with  no  practical  in- 
crease of  track  mileage. 

The  work  of  constructing  electric  conduits  in  which  are  installed  high- 
tension  current  feeder  lines  is  steadily  progressing;  over  $1,019,000 
has  been  expended  and  the  work  will  be  pushed  forward  as  rapidly  as 
practicable.  Our  new  power  house  adjoining  the  Eastern  District 
station  on  Kent  Ave.  has  the  foundation  well  advanced.  This  house 
will  have  an  ultimate  capacity  of  100,000  H.  P.  The  first  installation 
will  consist  of  two  turbo-units  of  5,560  K.  W.,  or  about  8,000  H  P 
^ch,  and  are  expected  to  be  available  for  winter  service  of  1905* 
Within  this  period  220  new  elevated  oars  have  been  purchased,  the  last 
100  of  which  are  rapidly  going  into  service;  254  of  the  old  elevated 
care  have  been  entirely  rebuilt  with  the  best  appliances  for  electric 
operation.    All  at  a  cost  of  over  $4,OOJ,000. 

Offlce  Building.— Work  recently  began  on  the  company's 
new  lOetory  office  building  at  the  northeast  corner  df  Clinton 
and  Remsen  streets,  Brooklyn. 

Williamaburg  Bridge.— The  cars  of  the  company's  N  ostrand, 
Raid,  Broadway,  Hamburg,  Grand,  Bushwick,  and  Marcy 
avenue  lines  began  to  cross  the  Williamsburgh  bridge  to 
Manhattan  Thursday  morning,  as  also  did  the  Frank- 
lin avenue  cars  of  the  Coney  Island  &  Brooklyn  RR.  Co. 
The  shuttle  cars,  which  are  operated  by  the  Bridge  Operating 
Co.,  started  using  the  structure  yesterday. 

An  iDjanction  obtained  by  the  taxpayers' association  on  Oct.  28  to 
prevent  the  operation  of  cars  on  the  bridge  pending  a  decision  of  the 
duties  of  the  companies  in  the  matter  of  fares  and  transfers  was  dis- 
solved by  Justice  Smith  in  the  Supreme  Court,  Brooklyn,  on  Nov.  2, 
on  the  understanding  that  the  case  shall  now  be  brought  up  for  trial  on 
its  merits  before  Justice  Maddox  on  Nov.  14.— V.  79,  p.  967,  789. 

Buffalo  Rochester  &  Fittgbargh  Rj.— Quarterly.— The 
earnings  for  the  three  months  ending  Sept.  30  were  : 

3  mos.  ending       Gross  Net  Other       Interest, 

Sept.  30.        earnings,     earnings,    income,     tcuees,  etc. 

1904 $2,119,489      $881,405      $3,556      $422,937 

1P03 2,160,877    1,035,518      16,124       407,843 

-V.  79,  p.  1701,  684,  678. 


Balance, 
surplus. 

$162,023 
613,793 


Total  payments $303,947 

Cash  and  cash  assets  end  of  year $231,111 

-V.  73,  p.  1206. 


$295,631 
$245,751 


$315,480 
$231,784 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  Granite  &  St.  Louis  Traction  Co.— New  Mortgage.— 
A  first  consolidated  mortgage  has  been  male  to  the  Illinois 
State  Trust  Co.  of  Eist  8r.  Louis,  as  trustee,  to  secure 
13,000,000  of  5  p.  c.  gold  bonds  of  $1,000  each,  of  which  J350,- 

000  are^now  outstanding. 

These  bonds  are  dated  Aug.  1, 1904.  and  are  due  Aug.  1, 1944,  but 
are  subject  to  call  for  payment  as  an  entire  issue  on  any  interest  day 
at  110  on  ninety  days'  notice.  The  interest  is  payable  Feb.  1  and  Aug 

1  at  the  oflHoe  of  the  trustee  in  East  St.  Louis,  and  at  the  Morton  Trust 
Co.  in  New  York.  Of  the  new  issue,  $500,000  bonds  are  reserved  for 
prior  liens  at  or  before  their  maturity  and  an  additional  $500,000  are 
to  be  exchanged  immediately  for  underlying  bonds.  The  company  has 
25  miles  of  road  under  construction  and  Its  new  mortgage  covers  50 
miles,  all  except  12  miles  in  Alton  as  a  first  lien.  Compare  full  state- 
ment as  to  organization,  etc..  in  Stbebt  Railway  Section,  p.  1502. 
and  Chronicle  of  Oct.  16,  p.  1640. 

Atlantic  Coagt  Line  RB..—New  Ally.— See  Macon  Dublin 
&  Savannah  RR.  below.— V.  79,  p.  785,  733. 

Baltimore  &  Obia  RR.— Rental  for  Terminals.-See  Chi- 
cago Terminal  Transfer  RR.  below.— V.  79,  p.  268,  266. 

Boston  Elevated  Rj.— Washington  Street  Subteay.— The 
Boston  Transit  Commission  on  Oct.  28  received  bids,  rang- 
ing from  $172,863  down  to  $82,858,  for  the  first  section  of  the 
Washington  Street  tunnel,  running  between  Bennett  and 
Kneeland  streets.— V.  78,  p.  100. 

Boston  A  Worcester  St.  Ry.—New  Securities.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  issue  of 
$160,000  additional  stock,  making  the  outstanding  stock  $1,- 
725,000.  The  company  also  asked  permission  to  issue  $160,000 
4>£  p.  c.  20-year  bonds. 

Report.— The  report  for  the  year  ending  Sept.  30,  1904, 
shows:  Gross  earnings,  $400,022;  net  earnings,  $179,490; 
charges,  $88,193;  dividend  (3  p.  c)  paid  July  1,  $46,944;  bal- 
ance, surplus,  $44,354.  Total  surplus  to  Sept.  30,  1904. 
$57,191.-V.  79,  p.  902.  ^  '  ' 

Broadway  &  Newport  Bridge  Co.— Listed  in  Cleveland.— 
The  Cleveland  Stock  Exchange  has  listed  this  company's 
outstanding  capital  stock  as  $335,000  common  and  $400,000  5 
p.  c.  non-oumulative  preferred.  Also  $800,000  of  30-year  5 
p.  c.  bonds  in  denominations  of  $1,000,  $500  and  $100,  of 


Camden  &  Trenton  (Electric)  Rj.— Earning  a  of  New  York- 
Philadelphia  iine.— We  have  received  the  following  state- 
ment indicating  the  rapidly  increasing  traffi  3  over  the  New 
York  &  Philadelphia  Electric  Railway  line  since  June  1  this 
year  (when  the  through  line  was  completed)  as  compared 
with  the  same  period  last  year: 

Gross  receio^g  1904—  June.        July.       Aug.        Sept.        i  mos 

Camden  &  Trenton  Ry.... $13,762  $17,536  $l5,t>89  $147248   $61,223 

Increase  over  1903 84  p.  c.    lOSp.o.    71  p  o.    «5  p.c.    82  p  c 

Trenton  &  New  Bruns'k.  $6,288  $11,469  $12,703  $11,854  $42T314 

Increase  over  1903 llSp.c,  lOOp.o.  lOlp.o.    75  p.c.    97p.o. 

The  line,  it  is  reported,  will  earn  a  considerable  amount 
this  year  over  the  interest  on  its  bonds.  Tne  New  Jersey 
Short  Line,  between  Metochen  and  Elizabeth,  shortening  the 
distance  between  New  York  and  Philadelphia  by  over  an 
hour,  is  expected  to  be  completed  before  the  close  of  next 
summer.— V.  77,  p.  1224. 

Canadian  Pacific  Ry.— Leased  Line  Bonda.—Sde  Lindsay 
Bobcaygeon  &  Pontypool  Ry.  below.— V.  79,  p.  1641,  1836. 

Chicago  Consolidated  Traction  Co.— Interest  Payments. 
—Y.  72,  p.  775.  * 

Chicago  General  Rj.— New  Offer  for  Somfe.— William  C. 
Wood,  who  controls  the  franchise  for  the  projected  Southern 
(Electric)  Ry.  on  the  South  Side,  has  offered  for  the  Chicago 
General  bonds  10  p.  c.  in  cash  or  15  p.  o.  in  bonds  of  the  South- 
ern Co.,  and  for  the  West  &  South  Town  bonds  50  p.  c.  in  cash 
or  85  p.  c.  in  the  Southern  bonds.  The  two  committees  which 
represent  about  85  p.  c.  of  the  outstanding  bonds  approve 
the  acceptance  of  this  offer.  There  are  $150,000  receivers' 
certificates  outstanding,  which  with  other  expenses  would 
bring  up  the  total  cost  of  the  property  to  Mr.  Wood  to  about 
$650,000.— V.  78,  p.  2388. 

Chicago  Indiana  &  Eastern  Rj.— Receiver's  Uertifieates- 
Interest  Payment.— Judge  E'rancis  E.  Baker  of  the  United 
States  Circuit  Court  at  lodianapolis  on  Oct.  2U  authorized 
Receiver  Bartlett  to  issue  $30,00  J  receiver's  certificates  of 
$500  each,  due  in  six  months,  to  provide  for  the  payment  of 
the  eemi-annual  interest  due  Nov.  1,  1904,  on  the  $500,000  Ist 
mortKage  6  p.  c.  bonds  and  for  refunding  existing  receiver's 
certificates.— V.  79,  p.  1265,  1022, 

Chicago  Terminal  Transfer  RR.— Rental  Receivable.— 
The  recent  statement  to  the  Stock  Exchange  gives  the  fol- 
lowing facts  regarding  the  minimum  rentals  receivable  by 
the  company  under  the  contra  cts  with  its  tenants: 


Tenants.  Per  annum, 

Baltimore  &  Ohio  RR  — 
1st  10  years  from  April 

1,  1908 $160,000 

2d  10  years 1«^5,000 

3d  10  years'. 170,0  JO 

4th  10  years 175,000 

Thereafter  until    expi- 
ration of  lease 180,000 

Chicago  Gc.  Western 226,500 


Tenants.                     Per  annum. 

Chicago    Junction    (var. 

wheelage  bases) $33,000 

Pere  Marquette  HR.— 
1st  2  years  from  Deo. 

15,  190i 94,000 

Next  3  years 109,000 

Next5yeara 134,000 

Next  5  years 144,000 

Remainder 164,000 


Total  annual  rentals  at  present $613,600 


Nov.  5,  1904.] 


THE  CHRONICLE. 


2085 


Executive  Committee.-W .  W.  Heaton  and  A.  E.  (ioodhart 
have  been  elected  to  the  Executive  Commvttee,  succeeding 
Charles  W.  Gould  and  Otto  T.  Bannard.  The  other  mem- 
bers are:  H.  W.  De  Forest,  Henry  R.  Ickelheimer  and 
Myles  Tierney— V.  79,  p.  1955,  1641. 

Chfcairo  Uaion  Traction  Co.— Percentage  of  Income  Ap- 
plicable to  Improvementa.-Jndge  Grosscup  at  Chicago  on 
Oct.  24  entered  an  order,  based  on  the  report  of  a  firm  of 
expert  accountant?,  that,  beginning  Sept.  1,  1903,  the  date  of 
the  modified  leaee,  22  p.  c.  of  the  gross  earnings  of  the  North 
Chicago  road  and  24  p.  c.  of  the  gross  earnings  of  the  West 
Chicaloroad  might  be  appropriated  for  maintenance  and 
depreciation.  This  order,  which  is  described  by  the  ''Chicago 
Inter-Ocean"  as  "tentative  in  character,"  grew  out  of  the 
dispute  between  the  Chicago  Union  iraetion  Co.  and  its 
lessor  companies  as  to  how  much  of  the  gross  earnings 
should  be  used  for  depreciation,  maintenance  and  improve- 
ments. It  is  pointed  out  that  the  report  for  the  year  ending 
June  30,  1904  (V.  79,  p.  624),  shows  15  7-10  p.  c.  of  the  gross 
earnings  of  the  system  were  applied  to  the  aforesaid  purposes 
and  that  an  increase  in  the  percentage  to  23  p.  c.  would  wipe 
out  the  year's  entire  surplus  of  $265,889  and  leave  it  with  a 
deficit,  and  without  allowance  for  dividends  on  the  stocks 
on  the  West  and  North  Side  companies. 

Interest  on  Bonds  of  Consolidated  Traction  Uo.— Receiver 
Felzet's  suggestion  that  interest  payments  be  discontinued 
on  the  bonds  of  the  Consolidated  Traction  Co.  brought 
out  strong  remonstrances  from  the  shareholders  of  the  Chi- 
cago Union  Traction  Co.  as  likely  to  dismember  the  system. 
Henry  A.  Blair,  the  receiver  representing  the  North  and 
Weet  Side  companies,  was  quoted  as  saying  that  the  sharehold- 
ers of  those  companies  contemplate  legal  measures  to  pre 
vent  the  application  of  the  earnings  of  their  roads  to  said 
purpose,  but  that  in  his  opinion  the  time  is  opportune  for  the 
stoppage  of  interest  by  the  receivers.  At  a  meeting  on  Nov. 
2  a  majority  of  the  receivers  voted  to  recommena  to  Judge 
GrosBcup  the  payment  of  the  December  coupon. 

Receivers'  Certificates.— Jxxdge  Groescup  yesterday  author- 
ized the  receivers  to  issue  $400,000  receivers'  certificates  to 
replace  a  like  amount  issued  a  year  ago  to  take  up  the  matur- 
ing bonds  of  the  Chicago  Passenger  Railway.  The  new  cer- 
tificates will  run  until  Feb.  1,  1905,  with  the  privilege  of  ex- 
tension until  Aug.  1,  1905.-V.  79,  p.  902,  732. 

Cincinnati  Hamilton  &  Dayton  Rj- Negotiations.— 
While  persons  interested  in  the  Erie  RR.  Co.  and  the  C.  H. 
&  D. ,  respectively,  have  for  some  time  past  been  conferring 
with  a  view  to  a  sale  or  a  lease  of  the  latter  to  the  former, 
no  definite  understanding  has  been  reached,  and  the  out- 
come, it  is  stated,  appears  quite  uncertain.— V.  79,  p.  1952, 
1641. 

City  &  Suburban  Ry..  Portland,  Ore.— See  Portland  Con- 
solidated Ry.  below.— V.  79,  p.  867,  500.  ^_„_ 

Clereland  Electric  Rj.— New  Director.— D.  R.  Hanna  has 
been  elected  a  director  to  succeed  George  C.  Mulhern,  re- 
signed.—V.  79,  p.  733,  268. 

Colorado  &  Southern  Ry.— Application  to  List.— The  New 
York  Stock  Exchange  has  been  asked  to  list  $300,000  addi- 
tional first  mortgage  4  p.  c.  bonds  of  1929,  making  the  total 
listed  $19,108,000.— V.  79,  p.  1459,  1266. 

Des  Moines  &  Fort  Dodge  RR.— Payment  of  Maturing 
Bonds— Option  of  Exchange.— B.o\dex9  of  the  $3,072,000 
bonds  maturing  Jan.  1,  1905,  are  notified  that  the  same  will 
be  paid  on  and  after  Jan.  8,  1905,  at  the  offices  of  the  Central 
Trust  Co  ,  Redmond  &  Co.  or  Hallgarten  &  Co.,  New  York. 

Referring  to  the  above  notice,  the  Central  Trust  Co.,  Red- 
mond &  Co.  and  Hallgsrten  &  Co.  announce  that  they  have 
purchased  the  entire  issue  of  $3,072,000  new  first  mortgage  4 
p.c.  gold  bonds,  due  1936,  with  principal  and  interest  gnaran- 
teed  by  endorsement  on  each  bond  by  the  Minneapolis  &  St. 
Louis  RR.  Co.  The  bonds  are  an  absolutely  first  mortgage 
upon  the  entire  property  at  the  rate  of  less  than  $22,500  per 
mile. 

Holders  of  the  maturing  bonds  will  have  the  privilege  of 
exchanging  for  the  new  issue  on  deposit  of  their  bonds  and 
coupons  due  on  Jan.  1,  1905,  upon  which  dale  the  trust  com- 
pany and  bankers  named  will  be  prepared  to  deliver  the  new 
bonds  and  give  $30  per  bond  and  the  face  value  of  the  cou- 
pons in  cash.  A  large  portion  of  the  new  bonds  has  already 
been  disposed  of  at  private  sale.  Compare  advertisements  on 
another  page.— V.  79,  p.  1704,  786. 

Detroit  Pontiae  Lapeer  &  Northern  Electric  Ry.  Co.— 
Successor.— See  Detroit  &  Bay  City  Traction  Co.  above.— V. 
76,  p.  1248,  180O. 

Dnlnth  &  Iron  Range  RR.— Division  of  Surplus.— See 
United  States  Steel  Corporation  under  "Industrials"  below.— 
V.  67,  p.  71. 


Dnlnth  Missabe  &  Northern  Rj.— Division  of  Surplus.— 
See  United  States  Steel  Corporation,  under  "Industrials" 
below.— v..  78,  p.  287. 

Fort  Smith  (Ark.)  Light  &,  Traction  Co.— Increase  of  Capi- 
tal block. — Tbia  company  has  increased  Its  authorized  iesne 
of  capital  stock  from  $800,000  to  $1,000,000,  of  which  $250,000 
will  be  preferred. 

Mortgage. — A  mortgage  has  been  filed  to  the  Central  Trust 
Co.  of  [Chicago]  Illinois,  trnstee,  to  secure  $1,000,000  bondp, 
of  which  $300,000  Is  reserved  to  retire  $300,000  mortgage 
bonds  of  1903  (subject  to  call  at  any  time)  and  $177,000  lor 
improvements  and  extensions. — V.  79,  p.  1641. 


(Georgia  Florida  &  Alabama  Ry.—New  Mortgage,— The 
company  has  filed  a  new  mortgage  for  $1,COO,000  to  the  Man- 
hattan Trust  Co.  of  New  York,  as  trustee,  to  provide  for  ex- 
tensions and  the  immediate  refunding  of  the  $550,000  fives  of 
1901.  Compare  page  1795  of  Railway  &  Industrial  Section. 
— V.  79,  p.  151. 

Great  Northern  Ky.  of  Canada.— PZan.- While  not  for- 
mally adopted,  the  plan  of  reorganization  provides  for  an 
issue  of  $4,660,000  of  new  first  mortgage  four  per  cent  bonds, 
guaranteed  unconditionally  as  to  principal  and  interest  by 
the  Canadian  Northern,  and  applicable  as  follows  : 
As  partial  consideration  for  $4,660,000  existing  5  per  cents 

at  75 - $3,495,00» 

To  be  need  to  pay  off  floating  debt  (about  $500,000),  equip- 
ment bonds,  etc.,  and  to  provide  casli 1,165,000 

For  each  $1,000  first  mortgage  5  p.  c.  bonds  of  the  existing 
ifsae  ($4,660,000)  will  be  given  $750  in  the  new  4  per  cents  ; 
also  $25  cash  for  July,  1904,  coupon  in  default.  The  above 
plan,  we  understand,  will  consolidate  the  subsidiary  prop- 
erties and  pay  off  all  liens.— V.  79,  p.  902,  733. 

Lackawanna  Tunnel  RR.— Jncorporaiion.— This  company 
was  incorporated  at  Albany  on  Oct.  24  with  $300,000  stock 
to  construct  for  the  Delaware  Lackawanna  &  Western  Rail- 
road'Co.  a  tunnel  railroad  from  a  point  in  the  Borough  of 
Manhattan,  south  of  West  23rd  Street,   to  Hoboken,  N.  J. 
As  yet  the  plans  for  the  construction  of  the  tunnel  are  in- 
complete. The  D.  L.  &  W.  Interests,  in  opposing  the  applica- 
tion of  the  New  York  &  New  Jersey  RR.  Co.  for  permission 
to  tuild  a  branch  tunnel  from  Jersey  City  to  Hoboken, 
asserted  that  the  proposed  branch  would  interfere  with  the 
D  L.  &  W.'s  project  for  an  ultimate  rail- line  into  Manhat- 
tan.  On  Oct.  27  the    award  to  the  D.  L.  &  W.  for  damages 
to  result  from  the    proposed  New  York  &  Jersey  branch 
was  increased  by  th  e  jury  on  appeal  frcm  $10,700  to  $300,COO. 
(V.  79,  p.  681.) 

Lehigh  Yalley  Traction  Co.- Time  Extended,— The  time 
for  deposit  of  seen  rities,  etc.,  under  the  plan  of  reorganiza- 
tion (V.  79,  p.  733  ,)  has  been  extended  to  Nov.  5, 1904,  inclu- 
sive, after  which  date  a  penalty  of  2  p.  c.  will  be  imposed.— 
V.  79,  p.  1704,  1462. 

Lindsay  Bobcajgeon  &  Pontypool  Rsiilyf&j.— Mortgage.— 
This  company,  leased  to  the  Canadian  Pacific  Railway  Co. 
for  a  term  of  99  years  from  July  1,  1903  (V.  77,  p.  1225),  has 
made  a  mortgage  to  the  National  Trust  Co.  of  Toronto,  as 
trustee,  to  secure  an  issue  of  $700,000  first  mor  tgage  4  p.  c. 
gold  bonds,  being  at  the  rate  of  less  than  $20,000  per  mile  on 
the  railway  from  Burkton  to  Bobcaygeon,  40  mil  es.  Amount 
outstanding,  $500,000.  ^  ,    ,  „^^^     .^^ 

Theee  bonds  are  dated  July  1, 1903.  and  are  due  July  1,  2002.  with- 
out option  of  earlier  redemption;  denomination  f  1,000  each,  interest 
payable  Jan.  1  and  July  1  at  Bank  of  Montreal,  Toronto.  The  mor t- 
caee  covers  all  the  company's  property  and  Income,  "including  a 
guaranteed  minimum  rental  at  the  rate  of  $20,000  ner  year,  payable 
half  yearly  for  the  term  of  99  years  concurrent  -with  this  bond,  to  be 
paid  by  the  Canadian  Paoiflo  By.  Co.  under  a  lease  to  it  of  the  railway, 
bearing  even  date  herewith,  under  which  the  lessee  pays  all  taxes  and 
asseisiiients  and  maintains  and  operates  the  railway  at  its  own  ex- 
pense as  part  of  Its  system."  .       ,    -,      c     i.  a.c:nt^ 

The  Canadian  Pacific  Railway  Co.  received  the  first  $50C,- 
000  of  these  bonds,  and,  we  understand,  is  likely  to  place 
them  on  the  market.    Compare  V.  77,  p.  1225. 

Macon  Dublin  &  Savannah  RR.— Soid  to  Atlantic  Coast 
Line  Interests.— Thia  road,  extending  from  Macon  to  Vidalia, 
Ga  ,  a  distance  of  93  miles,  has  been  acquired  by  the  Atlantic 
Coast  Line  interests  through  the  purchase  of  all  the  stock 
and  boncls.  On  Oct.  29  T.  K.  Scott  of  Augusta,  Ga  ,  General 
Manager  of  the  Georgia  RR.,  was  elected  President.— V.  79, 
p.  1462. 

Minaouri  Kansas  &  Texas  Ry.— Bonds  Of ered.— Messrs. 
Van  038  &  Co.  of  The  Hague,  Holland,  have  invited  sub- 
scriptions for  the  5  per  cent  Texas  &  Oklahoma  bonds  of  1943 
and  the  5  per  cent  Missouri  Kansas  &  Oklahoma  bonds  of 
1942,  both  guaranteed  by  the  Missouri  Kansas  &  Texas  Ry.— 
V.  79,  p.  1482,  1382. 

Minneapolis  &  St.  Louis  RR.— Application  to  List.— The 
New  York  Stock  Exchange  has  been  requested  to  list  $1,250,- 
000  additional  first  and  refunding  mortgage  bonds,  making 
the  total  listed  $8,850,000.    Sse  report  V.  79,  p.  1953. 

Montreal  (Electric)  Terminal  Railway.— JVetc  Bonds.— 
The  shareholders  were  to  meet  at  the  office  No.  160  Saint 
James  St.,  Montreal,  on  Sent.  21,  for  the  purpose  of  author- 
izing the  directors  (1)  to  obtain  the  withdrawal  and  cancel- 
lation of  the  existing  bond  issue;  (2)  to  Issue  mortgage  bonds 
or  debentures  in  respect  of  section  one  of  the  company  s  un- 
dertaking and  all  branch  and  circuit  lines  in  connection 
therewith,  and  to  deliver  over  euch  portion  thereof  as  may 
be  necessary  in  exchange  for  the  said  existing  bond  issue, 
and  to  dispose  of  any  balance  thereof  as  the  directors  deem 
advisable.  The  result  of  the  meeting  was  not  announced, 
but  the  Montreal  "Journal  of  Commerce"  states  that  the 
company  hopes  soon  to  Increase  Its  mileage  and  put  Its  lines 
on  a  better  footing.  ,         ,,  ,       n 

The  company  owns  23  miles  of  electric  railway,  viz.,  9 
miles  in  citv  of  Montreal  and  14  miles,  extending  from 
Moreau  St.,  Montreal,  on  private  right  of  way  to  Bout  de 
L'lle.  Capital  stock  authorized,  $1,000,000;  issued,  $750,000. 
par  of  shares  $100;  first  mortgage  5  p.  c.  bonds,  $450,000; 
The  first  mortjrago  68  are  dated  June.  1902,  and  are  due  June.  1922. 
but  are  not  subject  to  call;  denomination.  $1,000;  ti»«^ee  National 
Trust  Co..  Montreal.    The  sinking  fund  Is  to  retire  $4,500  of  bonds 

each  six  mnntliM.  „  ^  »,    ,        ,,,      r>      u*   .    t   o 

Directors:  D.  Mnrphy.  President;  H.  H.  Kwlng.Voe  President;  T.  B. 
Maoauley,  James  TaBker.  J.  P.  Cleghorn,  H.  H.  Melville,  O.  H.  Oatelll, 
J.  P.  MuUarkey  and  Mr.  MoKenzle. 
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New  Uammbire  Traction  Co.—Slale  of  Securities— At 
Boston  on  Wednesday  R,  L.  Diy  «fe  Co.  sold  at  anction  the 
$370,000  4J^p.c.  first  lien  bonds  and  the  $236,300  stock  in 
one  block  tor  $100,000  to  a  representative  of  the  New  York 
Security  &  Trust  Co.    Compare  V.  79,  p.  1462. 

New  York  New  Uaren  &  Hartford  RVt,.— Control  Acquired. 
—It  was  finally  announced  in  New  Haven  on  O^t.  30  that  the 
board  of  directors  on  Ojt.  26,  all  but  two  members  being 
present,  voted  "with  substantial  unanimity"  to  accept 
an  option  ofifered  by  Kuhn,  Loeb  &  Co.  on  a  bare  majority  of 
the  158.117,932  capital  stock  of  the  New  York  Ontario  & 
Western  Ry.  Co,  The  price  agreed  upon  was  $15  per  share, 
ex-dividend  of  3  p.  c,  which  must  be  paid  to  dissolve  the 
votlnf?  trust  (compare  V.  79,  p.  1332);  in  other  words,  prac- 
tically $48  per  share  (par  $100).  A  proposition  to  lease  the 
road,  on  the  basis  of  1}4  p,  o.  per  annum  on  the  stock  for  five 
years,  rising  to  3  p.c.  at  periods  of  five  years,  was  disapproved, 
as  it  was  found  that  this  plan  required  the  assent  of  the  New 
York  Central. 

No  terms  have  as  yet  been  offered  the  Oatario's  minority 
shareholders,  but  even  if  direct  consideration  should  be  lack- 
ing, it  is  pointed  out  that  they  will  profit  not  only  by  the 
higher  level  on  which  the  stock  sells  in  the  open  market, 
but  by  the  greater  earning  power  which  the  changs  In  con- 
trol will  give  the  system.  Independent  operatioa  of  the 
property  will  be  continued,  at  least  for  the  present. 

The  press  announcement  from  New  Haven  says: 

The  most  Important  feature  or  the  deal  1b  the  fact  that,  for  the  first 
time  In  New  Eogland  railroad  history.  It  gives  a  great  New  England 
carrying  corporation  access  to  the  coal  mines  on  the  one  hand  and  to 
the  Great  Lakes  on  the  other,  and,  by  virtue  of  the  latter  extension 
the  power  of  regnlatlng  and  naming  Western  trunk  line  rates.  From 
Oswego  to  Buflfalo,  a  distance  of  about  140  miles,  the  Ontario  &  West- 
ern has  a  traffic  agreement  with  the  Rome  Watertown  &  Ogdensbargh 
KR.  This  contract  Is  not,  as  In  the  cage  of  the  West  Shore  terminal  a 
permanent  one,  bat  by  a  new  ilpk  to  Buffalo  and  Niagara  easily  con- 
structed on  low  grades,  the  Ontario  &  Western  can  readily  In  the 
future  connect  with  the  Gould  system  and  the  Canadian  trunk  lines. 

It  Is  understood  that  the  "Consolidated"  road  was  Immediately 
forced  to  take  this  step  by  fear  lest  the  trunk  lines  should  endeavor  to 
pare  down  its  percentage  on  through  business  to  and  from  the  West 
and  also  from  the  fact  that  last  sprlntr  it  was  defeated  In  a  plan  of  se- 
curing the  Lehigh  &  Hudson  River  RR.  connection  with  the  coal  fields 
by  the  Intervention  of  the  trunk  and  cual  line  presidents. 

An  Important  feature  of  the  plan  is  that  the  company  feels  that  It 
■will  be  compelled  to  use  anthracite  much  more  extenelvelv  than  here- 
tofore upon  Its  locomotives,  freight  as  well  as  passenger.  Mining  and 
carrying  Its  own  coal,  of  which  it  uses  1,500,000  tons  a  year  at  a  pres- 
ent cost  of  about  $5,000,(100,  the  company  will  by  this  ariangement 
Baye  about  $1  25  a  ton.  It  also  expects  to  be  able  to  reduce  consider- 
ably the  price  of  coal  to  New  England  manufactu-Ing  eonsnmers. 

As  It  win  reach  out  to  many  Independent  coal  corporations  in  the 
anthracite  regions.  It  hopes  to  increase  the  business  of  the  Ontario 
A  Western  in  the  coal  trafflo  and  tdus  add  to  the  profits  of  Us  business 
on  the  acquired  lines.  The  company  also  looks  for  a  considerable  in- 
crease of  Us  general  freight  business  by  larger  interchange  of  trafflo 
with  the  Ontario  &  Western  on  which  it  will  have  the  "long  haul  " 

The  Immediate  cost  of  acqalring  the  Ontario  <fe  Western  will  be 
about$460,000ayear,  or  abour  $1,000,000  a  year  if  the  fall  amount 
of  stock  is  taken  In.  The  officials  of  the  road  say  that  the  surplus 
which  the  Ontario  &  Western  is  at  present  earning  will  take  care  of 
the  additional  fixed  charges,  saying  nothing  of  additional  profits  from 
increased  business.  The  taking  of  the  road  will  compel  Immediate 
Bteps  for  the  double-tracking  of  the  system  from  Poughkeepsle  Bridge 
to  ^ew  Haven  and  probably  of  the  Highland  Division. 

A  director  says  :  "  There  was  trunk  line  opposition  to  our 
taking  over  the  Ontario,  but  it  was  without  effect  upon  our 
board."— V.  79,  p.  1705,  1462. 

New  York  Ontario  &  Western  Ry.— Sale  Made.— See  New 
York  New  Haven  &  Hartford  RR.  Co.  above.— V.  79,  p.  1955. 

New  York  Philadelphia  &  Norfolk  nR.-Extra  Dividend. 
—The  conapany  has  declared  the  regnlar  semi-annual  divi- 
dend of  8  p.  c.  and  an  ex  ra  dividend  of  2  p.  c,  both  payable 
Dec.  1  to  holders  of  record  Nov.  15.  This  makes  8  p.  c.  for 
the  calendar  year  1904,  contrasting  with  6  p.  c.  in  1901  and 
1903  and  5  p.  c.  in  1902.— V.  76,  p.  1030. 

Nicola  Kamloops  &  Similkameen  Coal  &  By.  Co.— Mort- 
gage.—This  Canadian  Company  has  filed  a  firat  mortgage  to 
David  B.  Crombie,  trustee,  to  secure  $30,000  bonds. 

Norfolk  &  Soathern  RR.— Meeting  Postponed.— The  meet- 
ing which  was  to  be  held  Oct.  31  to  authorize  the  new  mort- 
gage and  the  merger  of  the  Chesapeake  Transit  Co.  was 
postponed  for  want  of  a  quortim.  While  everything  is  said 
to  favor  the  plan,  the  necessity  of  completing  vario is  pre 
liminaries  mi,y  delay  its  consummation  for  some  time.  C  jm  ■ 
pare  V.  79,  p.  1705,  1462. 

Omaha  &  Coancll  Blntti  Street  Rj.— Bonds  Offered.— 
Redmond  &  Co.,  New  York  and  Philadelphia,  having  dis- 
posed of  $2,350,000,  are  offering  the  remaining  $2,500,000 
outstanding  first  consol.  mort.  5  p.  c.  gold  bonds  of  198S 
at  973^  and  interest.    A  circular  says  in  part : 

The  company  owns  all  the  street  railways  in  Omaha  and  South 
Oniaha  95  miles  of  single  track— and  has  leased  until  1947,  with  pro- 
vision for  renewals,  the  railway  bridge  oonneoling  Omaha  and  Coun- 
cil Bluffs  and  all  the  street  railways  in  Council  Blufls.  The  total  mile- 
age operated  Is  127  miles. 

These  bonds  are  seoared  by  a  mortgage  on  the  entire  property  of  the 
Omaha  &  Council  Bluffs  Soreec  Ry.  Co  now  owned  or  hereafter  ao 
quired,  Including  the  lease  of  the  Omaha  <fe  Council  Blnffn  Railway  <h 
Bridge  Co.,  subject  to  only  $2,500,000  prior  Hen  t)onds  which  miture 
May  I,  1914.  and  which  cannot  b«  extended.  After  that  date  these 
Donds  will  be  a  first  and  only  Hen  on  the  entire  property  owned  They 
are,  in  addition,  a  first  lien  on  $)00,000  of  the  latter  company's  first 
oonsolld*ted  6  p.  c.  bonds  (the  total  amount  now  outstanding)  cover- 
ing its  entire  property,  subject  to  $050,000  prior  Hens. 

The  earnings  for  the  year  ending  Dec.  31,  1903,  are  re- 
ported as  follows  ■ 


Gross  earnings $1,440,132 

Net  earnings 713,314 

Other  income 7,599 

-V.  77,  p.  37;  V.  75,  p.  1400. 


Taxes  and  rentals $140,165 

Interest  on  bonds 888,346 

Balance,  sarpluB 242,401 


Oretron  Short  Line  RR.— Participating  Bonds  Called— 
New  Refunding  Bonds  Guaranteed- Option  of  Exchange.— 
Notice  is  given  by  advertisement  in  another  column  that 
the  company  will  on  Feb.  1,  1905,  redeem  all  of  its  Four  per 
cent  and  Participating  gold  bonds  of  19  D2  at  their  face  value 
Hud  a  premium  of  2}4  p.  c.  and  accrued  Interest  and  the  div- 
idend payment  (if  any)  upon  presentation  at  its  office,  No. 
120  Broadway,  New  York.  On  June  80,  1904,  there  was  i82,- 
491,000  of  these  bonds  outstanding  (secured  by  an  equal 
amount  of  Northern  Securities  stock),  of  which  $45,991  000 
was  held  by  the  Union  Pacific  RR.  Co.  (See  V.  79,  p.  1955), 
Referring  to  the  above  notice,  Kuhn,  Loeb  &  Co.  offer  to 
the  holders  of  the  Participating  bonds  to  deliver  in  exchange 
for  each  $1.00()  par  value  of  such  bonds,  having  coupon  due 
Feb.  1,  1905,  attached  a  temporary  certificate  for  $1,000 
"Oregon  Short  Line  RR.  Co.  4  per  cent  refunding  25-year 
gold  bond,"  in  coupon  form,  principal  and  interest  uncondi- 
tionally guaranteed  by  the  Union  Pacific  RR.  Co.,  and  fur- 
ther to  pay  tD  holders  upon  such  exchange  $77  50  per  bond 
in  cash. 

The  hew  4  per  cents  are  to  be  collateral  trust  bonds, 
dated  Dec.  1,  1904,  and  payable  Dec.  1,  1929,  but  redeemable 
at  1023^  p.  c.  and  interest  on  three  months'  notice  on  and 
after  Dec.  1,  1907,  at  company's  option;  coupons  for  semi- 
annual interest  from  Dae.  1,  19  ,'4.  The  issue  will  be  limited 
to  $100,000,000  and  will  be  secured  by  deposit  with  the  trustee 
of  whatever  may  be  received  in  exchange  for  the  company's 
holdings  of  Northern  Securities  stock  at  par  aod  by  deposit 
of  any  other  securities  at  not  exceeding  80  p.  c.  of  their  cost 
or  appraised  value.  The  new  bonds  offered  in  exchange  at 
96  and  int.  are  now  selling  at  97  and  int.— V.  79,  p.  1955, 1705. 

Penobscot  Central  Ry.— Sold.— At  the  foreclosure  sale  in 
Bangor  on  Nov.  1  the  property  wag  bid  in  by  Charles  E. 
Fisher  of  Gloucester,  Mass.,  for  $174,000,  The  Penobscot 
Central  RR.  Co.  was  organized  last  week  under  the  laws  of 
Connecticut,  the  incorporators  being  : 

W.  H.  Newman  of  Walllngford.  President;  Samuel  O.  Morehouse, 
New  Haven,  Secretary,  and  P.  J.  Cronen,  New  Haven,  Treasurer.— 
V.  79,  p.  1266. 

Pere  Harqaette  RR.— Rental  for  Chicago  Terminala.—See 
Chicago  Terminal  &  Transfer  RR.  above.- V.  79,  p.  1955,  1642. 

Philadelphia  Co.  of  Pittsbargrh.- ^arningrs,- The  earn- 
ings for  the  9  months  ending  Sept.  30,  including  controlled 
companies,  were: 

9mo«.  Gross.  Net.       0th.  income.      Ohargei.    Sal.  for  pf 

1904 $11,383,054    $4,542,757    $285,423    $3,0e»,o69    $1,7«0,11  I 

1903 11,327,983      4,787,617      337,090      2,872,234      2,262,473 

From  the  above  were  paid  in  1904  dividends  at  rate  of  5  p. 
c.per  annum  (3%  p.c.)  calling  for  $215,423  for  the  9  months; 
the  proportion  due  to  other  owners  of  common  stock  of 
aflaiiated  corporations  is  $2,453;  leaving  available  for  the 
Philadelphia  Co.  common  stock  $1,542,235.  Dividends  on  the 
128.953,029  common  stock  (4^  P.  c)  call  for  $1,302,886.— 
V.  79,  p.  1462,  628. 

Philadelphia  &  Erie  RR.— Sale  of  Philadelphia's  Holdings, 
—The  Sinking  Fund  Commissioners  of  Pnilaielphla  will  re- 
ceive bids  until  12  m.,  Nov.  15,  for  the  city's  holdings  of 
45,000  shares  of  stock,  par  value  $3,250,000.  The  Pennsyl- 
vania RR.  owns  a  majority  of  the  total  stock.— V.  78,  p.  816. 

Philadelphia  &  Lehigh  Valley  Traction  Co.— Protective 
Committee.— President  John  H.  Michener,  of  the  Bank  of 
North  America,  Philadelphia,  has  been  made  a  member  of  the 
bondholders'  protective  committee.— V.  79,  p,  1268,  784. 

Plltsburgh  Terminal  RR.  &  Coal  Co.— Properties  Leased 
to  Pittsburgh  Coal  Co.— See  that  company  under  "Indus 
trials"  below.— V.  79,  p.  1955,  1024. 

Portland  (Oregon)  ConsoUdated  (Electric)  Ey.— Con- 
solidation.— This  company  was  incorporated  under  the  laws 
of  Oregon  on  Oct.  18  with  $5,000,000  capital  stock,  in  shares 
of  $100  each,  as  the  final  step  in  the  consolidation  of  the 
Portland  Railway  Co.  and  City  &  Suburban  Ry.  Compare 
plan  under  City  &  Suburban  in  V.  79,  p.  967.  The  first  inten- 
tion was  to  call  the  new  company  the  Portland  &  Suburban 
Ry.  Co..  and  under  that  title  it  appears  on  p.  1677  of  our 
Street  Railway  Section, 

Portland  (Ore.)  By.— See  Portland  Consolidated  Ry.  above, 
— V.  79,  p.  908,  501. 

Portland  (Ore.)  &  Sabarban  Ry.— See  Portland  Consol- 
idated Ry.  above.— V.  79,  p.  968. 

Rio  Grande  Sierra  Madre  &  Paclflc  RR.- Sa/e  Cormtm- 

mated.—ThiB  company,  the  El  Paso  Southern  Terminal  & 
Bridge  Co.  and  the  Sierra  Madre  Construction  Co.  have  been 
sold  by  Tilghman,  Rowland  &  Co.  of  this  city  to  Col.  W.  C. 
Greene,  Prf  sident  of  the  Greene  Consolidated  Copper  Co.  of 
Cananea,  Mexico.  These  negotiations  have  been  peodlng  for 
the  past  month  but  were  consummated  this  week.  The  pur- 
chase price  is  said  to  have  been  $3,500,000.  An  official  state- 
ment says  in  brief  : 

The  Rio  Grande  Sierra  Madre  &  Paolflc  RR  runs  from  El  Paso,  Tex., 
in  a  southwesterly  direction  in  the  State  of  Chihuahua,  MTexloo,  to  Ter- 
raz»8,  one  of  the  populous  centers  of  the  Mormon  colony  In  that  ooan- 
try.  This  road  was  projected  by  the  late  Solon  Humphreys,  who  for 
many  years  was  President  of  the  Wnbash  RK  About  16-!  miles  had 
been  built,  when,  owing  to  the  death  of  Mr.  Homphreys,  who  was  the 
active  railroad  man  In  connection  with  this  enterprise,  the  work  was 
halted  at  Terrazas  Had  Mr.  Hamphreys  lived,  the  line  would  have 
been  extended  southwest  through  the  rich  mineral  and  timber  districts 
of  Mexico.  The  property  has  boon  an  earning  piopnsltlon  from  its  In- 
ception, but  for  the  reason  stated  tbe  owners  allowed  the  matter  to 
He  dormant  until  they  found  a  parobaser  who  was  able  to  carry 
through  the  original  plan. 
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Col.  Greene  purposes  extending  the  line  south  ^lirongh  the 

rich  mineral  region  in  which  he  l^.l^'-K^ly  ^^^^.^'^^^f.' '  *no 
into  the  vast  timber  tracts  comprising  more  t^a^  2,500  000 
acres  of  virgin  timber  which  Col.  Greene  recently  pur- 
chased."—Compare  V.  79,  p.  1462. 

Readinjr  Commnj.- Termination  of  Voting  Trust-Netv 
Certtncates  tobelssled  On  and  After  Dee.  l.-On  and  after 
Dec  ]lS  holders  of  the  voting  trustee.'  certificates  bear- 
ir,l  th^  registration  of  the  Central  Trust  Co.  are  requested  to 
irfsent  't?eir  certificates  at  the  office  of  J.  P,  Morgan  &  Ca 
Fn  New  York,  and  certificates  bearing  the  registration  of  the 
Pennsvlvania  Co.  for  Insurances  on  Lives  &  Grafting  An- 
nnit?eJ  to  Drexel  &  Co.  in  Philadelphia,  who  will  be  pre- 
pared to  deliver  certificates  of  stock  of  Reading  Company  in 
exchange  for  the  same.  One  hundred  schedules  per  diem  wll 
be  Sved  at  each  transfer  office.    Compare  advertisement 

""'"FSv^'anelalExMbit  f cr  TruBteeMp. -In  Burren^eTing  their 
trust  the  voting  trustees  (J  Pierpont  Morgan,  Frederic  P. 
Olcott  and  C  S.  W.  Packard)  call  attention  to  the  results  at- 
tained during  their  administration,  as  follows  : 

EARNINGS  AND  CHABOES  OF  READING  8T8TEM  (THREE  COMPAHIB8). 

xu././<;  Groia  Surplus 

«;«t                  receipts.          dver  charges.  Fixed  charges  and  taxes. 

1*Bflfi"fl7           %lVbb-M9  def.  $579,134  $10,350,046  on  Deo.  1,1896 

1908-04  ::i".77;040.256  BnrJ757,538  xlO.863.094  on  Jnne  30. '04 

InoreaBe.$iri4i2.'365        $3,336,672       x$513,048 

TTnMiiripa  interest  UDon  all  oblleatlnns  issued  since  the  reorKanizatlon  In 

t^e  ?fp"f  S3SS?tTe*  SU'dfn^;&^e![^R^i.\Ta  VeloTo^ntU/e^t^rn 
Sefon°ds*ssuedfnl9oftrpayfSram%°o^ri?y^  the  capital  stock  of  the  Cen- 
tral RR.  Co  of  New  Jersey.  The  increase  in  taxes,  which  .8  included  in 
fixed  charges  amounts  to  1506,169. 

"If  the  fixed  charges  created  since  Dec.  1, 1896,  on  account 
of  the  acquisition  of  additional  properties  and  interest  upon 
the  additional  general  mortgage  bonds  issued  for  the  pur- 
chase of  equipment  are  eliminated,  the  fixed  charges  of  the 
Reading  System  were  $1,018,065  less  for  the  fiscal  year  ended 
June  80, 1904,  than  they  were  for  the  fiscal  year  ended  Nov. 

80, 1896.  .        .  ,.     -u  LL 

"During  this  period  the  following  improvements,  better- 
ments, etc.,  have  been  eflfected: 

Amount. 

(1)  Railway  Company- Expended  for  bettermenta  and  Im- 

improvementa.  IncreaslnK  Its  track  mileage  230  mllea 

and  its  total  tracks  370  miles...... vvviVA-QV «;•„*'' 

Increase  In  value  of  rolling  stock  from  $16,990,856  to 

^^1  027  728    or  ..•.......---->- .......  ---.--.----.--.•  1.4.voD,o I £i 

Floating  equlpmentinoreased  feom  $1,439,850  to  $3,- 

224  108  or  .....  —  •   i,7o»,^08 

Insurance  capital  fund  Invested  In  Interest-bearing  ee- 

securities J .uou.uuu 

General  morVgagebonds' purchased  and  canceled  lor 

sinking  fand  - z.oio.ooo 

Unacilnsted  claVm  of  City  of  Pliila.  lor  damages  paid...        560,6i8 
Bet  aside  to  provide  for  maturing  obligations  of  City  of 

Philadelphia,  issued  lor  construction  of  Pennsylvania      ^^,  .„. 

Ave.  subway •^-■••:v 494,064 

(2)  Philadelphia  &  Reading  Coal  A  Iron  Co.-Spent  lor  new 

work  at  collieries o'lnn'nnn 

Coal  trust  certlfloates  paid  off :":,v;: 3,600,000 

(3)  BeadiDg  Iron  Co.— Out  of  its  earnings  has  rebuilt  its  en- 

tire plant ;  it  also  has  acquired  a  large  interest  in  the 
Pennsylvania  Steel  Co..  and  it  is  now  one  of  the  best- 
equipped  and  most  snocessfnl  Industrial  companies  In 
the  country. 

"In  addition,  the  stockholders  are  to  be  particularly  con- 
gratulated on  the  acquisition  of  the  control  of  the  Central 
RR.  of  New  Jersey.  The  dividends  received  from  the  Cen- 
tral RR.  Co.  of  New  Jersey  on  the  stock  purchased  have  ex- 
ceeded the  annual  charge  to  Reading  Company  accruing  on 
this  transaction,  but  of  far  more  importance  is  the  general 
advantage  arising  from  the  acquisition  of  this  stock,  an  ad- 
vantage which  cannot  be  overestimated.  It  was  essential  to 
the  future  welfare  of  the  Reading  Company  that  it  secure 
and  control  this  only  available  outlet  to  the  port  of  New 
York."-V.  79,  p.  1842,  1085. 

St.  Loni8  Troy  &  Eastern  'KB..— Called  Bonds.— The  $600,- 
000  first  mortgage  6  p.  c.  gold  bonds  have  been  called  for  re- 
demption Dec.  1, 1904,  but  the  Mississippi  Valley  Trust  Co., 
St.  Louis,  will  pay  par  and  interest  for  them  at  once.— V.  77, 
p.  251. 

Terre  Hante  &  PeorU  RR.—  OuerdMe/nferesi.— The  bond 
interest  due  March  1,  1904,  is  now  being  paid  by  Robert 
Winthrop  &  Co, ,  40  Wall  St. ,  upon  presentation  of  the  cer- 
tificates of  deposit  of  the  New  York  Security  &  Trust  Co., 
or  upon  surrender  of  the  coupons.  The  interest  on  bonds  de- 
posited with  Drexel  &  Co.  of  Philadelphia,  Pa.,  is  paid  at 
their  office.    Compare  V.  79,  p.  905,  1958. 

Toledo  (0.)  Railway  &  lA^hX  Go.— Franchise  Ordinance 
Po««ecl.— The  Gity  Council  on  Oct.  8J  by  a  vote  of  13  to  3 
passed  an  ordinance  extending  the  company's  franchise  for 
25  years,  and  providing  that  seven  tickets  be  sold  for  twenty- 
five  cents  for  the  next  ten  years  and  eight  for  a  quarter  after 
that.  The  company  must  also  expend  $2,000,000  for  im 
provements  during  the  next  nine  years.  The  franchise,  we 
are  informed,  is  not  satisfactory  to  the  company  and  will 
probably  rot  be  accepted  —V.  78,  p.  2800. 

Toledo  Ry.&  Terminal  Co.— iVeuj  Of//cera.— W.  F.  Robinson 
has  been  elected  Prtsldent,  succeeding  H.  E.  King,  and  L. 
B.  Pierce  has  been  elected  Vice-President,  succeeding  T.  H. 
Tracy.— V.  79,  p.  1838, 968. 

Trenton  *  New  Bransvtiok  RR.— .Ear ni»;gr».- See  Camden 
&  Trenton  Ry.  above.— V.  78,  p.  230. 

Twindly  Rapid  Transit  Co.-Dfcision.- Judge  Lochren 
In  the  United  States  Circuit  Court  ou  Oct.  24  granted  the 


application  of  the  St.  Paul  City  Ry.  restraining  the  city  of 
St  Paul  from  interfering  with  proposed  extensions,  on  the 
grounds  stated  in  V.  79,  p.  271.  A  stay  of  90  days  was  allowed 
to  perfect  an  appeal,  the  city  and  the  court  deeming  it  desir- 
able to  have  the  higher  courts  pass  upon  the  question.  Suits 
brought  by  the  city  for  the  forfeiture  of  the  company  s  fran- 
chises, it  is  reported,  are  pending  both  in  the  State  and 
Federal  courts,  in  which,  in  addition  to  the  issues  raised  in 
the  action  above  referred  to,  the  legal  existence  of  the  com- 
pany is  called  into  question.  Neither  of  the  latter  cases  has 
yet  come  to  trial.— V.  79,  p.  271. 

Union  Pacific  VLB..— New  Guaranteed  Bonds,— See  Oregon 
Short  Line  RR.  above.— V.  79,  p.  1956,  1707. 

United  Railroads  of  San  Francisco.- Listed  in  San  Fran- 
cisco.—The  company's  $20,000,000  of  4  p.  o.  bonds  have  been 
listed  on  the  Stock  &  Bond  Exchange  in  San  Francisco.— 
V.  78,  p.  2386,  1783. 

United  Railways  Co.  of  St.  Lonis. -Pa^/men*  of  Collateral 
Trmt  Notes.— The  collateral  trust  notes  of  the  St.  Louis 
Transit  Co.,  due  Nov.  1,  were  paid  at  the  Trust  Co.  of  Amer- 
ica, New  York  City,  and  at  the  Mercantile  Trust  Co.,  St. 
Louis,  on  that  date.  „  „^  t      i 

Mortgage  Ftled.— The  United  Railways  Co.  of  St.  Louis 
has  filed  for  record  (per  plan  in  Chroniclk  of  Oct.  1,  page 
1882)  a  mortgage  to  secure  its  guaranty  of  $l0,0fi0,000  bonds 
of  the  St.  Louis  Transit  Co.,  known  as  "improvement  20-year 
5  p  c.  gold  bonds,"  of  $1,000  each,  dated  Oct.  1,  1904.  The 
Mercantile  Trust  Co.  of  St.  Louis  is  the  mortgage  trustee. 
The  mortgage  covers,  subject  to  the  general  mortgage  of 
1899  all  the  property  and  franchises  of  the  United  Railways 
Co.,' all  the  capital  stock  of  the  St.  Louis  Traction  Co.  and 
12,540  shares  of  the  St.  Louis  RR.  Co.  _ 

Restraining  Order.— Jadge  Fisher,  in  the  St.  Louis  Cir- 
cuit Court,  on  Oct.  31,  on  application  of  Louis  A.  CeHa,  S. 
M  Adler  and  C.  A.  Tilles,  who  claim  to  be  owners  of  11, OCO 
shares  of  St.  Louis  Transit  Co.  stock,  granted  a  temporary 
resttraining  order,  returnable  Nov.  21  for  argument.  The 
question  to  be  determined  is  whether  under  the  syndicate 
agreement  the  plaintiffs  have  a  right  to  the  securities  them- 
selves or  only  to  the  cash  proceeds.  The  order  affects  only 
such  proportion  of  the  bonds  and  stocks  sold  to  the  under- 
writing syndicate  under  the  plan  of  readjustment  as  are  rep- 
resented by  the  plaintiff's  participation  in  said  syndicate. 
The  syndicate  agreement  is  of  the  customary  character  and 
gives  the  sale  of  the  bonds  and  stock  to  the  managers  for  a 
period.-V.  79,  p.  1705,  1642. 

Yireinia  Passenger  &  Power  Co.,  Richmond,  Ya.— Pay- 
ment  of  Overdue  Ccupons.—The  Bank  of  Richmond  (Rich- 
mond Va.),  successor  to  the  Richmond  Trust  &  Safe  Dt?po8it 
Co.,  trustee,  gives  notice  that  it  will  pay  upon  presentation 
the  coupons  due  July  1,  1904,  or  prior  thereto  upon  the  first 
mortgage  bonds  (1)  of  the  Virginia  Electrical  Railway  & 
Development  Co.  and  (2)  Westhampton  Park  Ry. 

Receivership  Made  Permanent.— Judge  Waddill,  in  the 
United  States  Circuit  Court  at  Richmond  on  Oct.  9,  in  the 
action  brought  by  the  Bowling  Green  Trust  Co.,  denied  the 
application  of  certain  individual  security  holders  and  George 
Cameron  Jr.,  the  receiver  appointed  by  the  State  Court,  to 
intervene;  he  also  declined  to  reconsider  his  action  in  asanm- 
ing  jurisdiction  and  naming  receivers.  On  Oct.  11  he  lyrt'J©'^ 
decided  to  make  permanent  the  previous  appointment  by  mm 
of  William  Northrop  and  H.  T.  WIckham  as  receivers. 

The  Metropolitan  Trust  Co.  of  New  York  has  brought  ac- 
tion to  foreclose  the  mortgage  made  by  the  Richmond  Pas- 
senger &  Power  Co.  to  secure  the  debenture  5  per  cent  gold 
bonds  of  1900.-V.  79,  p.  1463,  787. 

Wabash  RR.—Coai  Properties  Leased  to  Pittsburgh  Coa^ 
Co.— See  that  company  under  "Industrials"  below.— V.  79, 
p.  1956, 1714.  ^ 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Allis-Chalmers  Co.— Pnzes.- The  company  received  three 
grand  prizes  for  exhibits  at  the  St.  Louis  Exposition,  viz.  : 

1.  For  6,000  horse  power  engine,  designed  by  Edwin  Reynolds,  con- 
sulting engineer  in  the  Milwaukee  works,  who  designed  the  nine  en- 
gines for  the  New  York  Subway  of  1?,000  horse-power  each. 

2.  For  electric  exhibit  of  Bullock  Electric  Manutacturlng  Co. 

3.  For  rook-breaking  and  cement-making  machinery. 

Some  smaller  prizes  were  also  received,  Including  a  goia 
medal  for  Bullock  multiple  voltage  balancer.  It  is  hoped  in 
time  to  enlarge  The  Ballock  plant  so  as  to  include  all  branches 
of  the  electric  field. -V.  78,  p.  2439. 

Amalgamated  Copper  Co.— Report  Denied.— The  report 
that  F.  A.  Heir-ze  had  given  an  option  on  his  interests  in  the 
United  Copper  Co.  to  Amalgamated  interests  took  definite 
form  this  week,  but  was  emphatically  and,  it  is  generally  be- 
lieved, conclusively  denied.  ,  ,  . 

Advance  in  Price  of  Copper. -The  price  of  ake  copper, 
which  from  December,  1901,  to  January,  1902,  fell  from  17  to 
11  cents  per  pound  and  in  1903  ranged  from  12  to  15^  cents, 
has  risen  eharply  from  12-87i^  cents  on  Oct.  1,  1904,  to  14 
cents  or  better  on  Increasing  home  rrquirements  and  an  ex- 
traordinary foreign  demand.  The  total  exports  for  the  first 
ten  months  of  1904  are  459,970,056  pounds,  against  241,877.440 
pounds  during  the  same  interval  In  1908.— V.  79,  p.  785.  508. 

American  Brake-Shoe  &  Foundry  Co.-Supplementary 
Mortaaae.-The  company  recently  tiled  a  supplementary 
mortgage  to  bring  under  the  lien  of  the  $1,000,000  first  mort- 
gage of  1902  the  plants  acquired  at  Bloomtteld,  N.  J,  and 
Chattanooga,  Tenc,  since  the  original  mortgage  was  made. 
—V.  77,  p.  2392. 
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American  Cotton  Oil  Co.— Common  Dividend  Decreased.— 
The  directors  on  Tuesday  declared  the  usual  semi  annual 
dividend  of  3  p.  c.  on  the  preferred  stock  and  a  dividend  of 
1  p.  c.  on  the  common  stock,  both  payable  Dec.  1  to  holders 
of  record  Nov.  10.  The  1  p.  c.  dividend  on  the  common 
stock  contrasts  as  follows: 

1808.  18fl9.  1900.  1901.  1902.  1908.  1901 

8%  4%  3ifl%  2%  xe»6  x4%  1% 

X  Inolades  annnal,  December,  pkyment  and  2  p.  o.  following  Jane.— 
V.  77,  I).  2160. 

American  Grass  Prodnctg  Co.— Dissolution.— The  share- 
holders will  vote  Nov.  10  upon  dissolving  the  corporation.— 
V.  77,  p.  1295. 

American  Grass  Twine  Co.— See  American  Grass  Prod 
nets  Co.  above.— V.  77,  p.  1876, 

American  Pneumatic  Service  Co.— Bonds.— The  compa- 
ny's $1,600,000  five  per  cent  gold  bonds  are  dated  Oct.  1, 1903, 
and  due  Oct.  1,  1928,  without  option  of  earlier  redemption  ; 
International  Trust  Co.,  Boston,  trustee;  sinking  fund  2  p.  c. 
(See  V.  78,  p.  2382).  The  capital  stock  consists  of  86,750  shares 
of  6  p.  c.  preferred  stock  and  119,058  shares  common  stock; 
par  of  each  $50. 

Oovernment  Contraets.-The  Chronicle  has  been  favored 
with  the  following  authoritative  statement: 

This  company  owns  the  local  companies  in  Boston,  Ohloaf^o  and  St. 
Louis,  which  hold  contracts  with  the  United  States  Government  for 
the  carrying  of  malls  by  pneumatic  tubes  in  those  cities.  These  are 
the  only  companies  which  have  carried  out  their  contracts  with  the 
Qoverniuent  for  this  service,  as  the  systems  In  New  York  and  Phila- 
delphia have  not  been  extended  beyond  their  original  limits  when 
contracts  for  the  same  were  awarded  by  the  Post  otfice  Department 
over  two  years  ago.  The  amount  of  compensation  for  the  service  in 
Boston  is  $110,240  per  year,  the  amount  paid  for  the  service  in  the 
city  of  Chicdgo  is  $119,625  per  year;  the  amount  paid  for  the  service 
Intheolty  of  St.  Louis  Is  $18,267  per  year.  These  systems  are  all  In 
operation;  the  Boston  system  (since  March,  1903,)  including  nearly  7 
miles  of  double  tuoing;  the  Chicago  system  (since  Aug  24,  1904.)  In- 
cluding nearly  9  miles  of  double  tubes;  the  St.  Louis  system  (since 
•Inly  1, 1904.)  consisting  of  about  4  miles  of  doable  tubes.  It  is  un- 
derstood that  In  all  these  cities  extensions  will  be  made  during  the 
year  1905,  nearly  doubling  the  present  extent.  In  addition  to  this 
the  company  owns  all  other  companies  of  any  account  furnishing 
store  service  or  pneumatic  ;tubes  for  Inside  buildings,  stores,  offloes 
and  the  like.    [Compare  V.  75,  p.  734].— V.  79,  p.  629. 

American  Radiator  Co. — First  Dividend  on  Common  Stock. 
— Besides  the  nsnal  preferred  dividend  of  1%  p.  c,  payable 
Nov.  15,  the  directors  on  Nov.  2  declared  an  initial  (quar- 
terly) dividend  of  1  p.  c.  on  the  $4,893,000  common  scock, 
payable  Dec.  31  to  holders  of  record  Dsc,  31.  President 
Wooliey  says 

The  company  has  devoted  six  years  to  the  creation  of  a  sub- 
stantial fund  for  working  capital,  and  as  the  business  this  year,  both 
as  regards  volume  and  net  profits,  is  progressing  satisfaotoilly,  it  was 
decided  that  it  would  be  prudent  and  conservative  to  begin  the  pay- 
ment of  dividends  on  the  common  shares.— V.  79,  p.  629. 

American  Tobacco  Co.— Admitted  to  Quotation.— The 
Morton  Trust  Co.  certificates  of  deposits  representing  the 
securities  (stock  and  bonds)  of  the  constituent  companies, 
which  are  to  be  exchanged  for  the  shares  and  bonds  of  the 
new  company,  have  been  admitted  to  quotation  on  the  un- 
listed department  of  the  Nev?  York  Stock  Exchange.  See 
advertisements  on  another  page;  also  V.  79,  p.  1956. 

Baltimore  Electric  Power  Co.— Jncorporafed.— This  com- 
pany was  incorporated  in  Maryland  on  Oct.  5  with  $3,500,000 
of  authorized  capital  stock,  in  shares  of  $50  each,  to  construct 
an  electric  power  and  light  plant  for  the  Maryland  Telephone 
&  Telegraph  Co.  (compare  V.  78,  p.  1170,  2015;  also  V.  79, 
p.  631).  The  new  company  is  authorized  to  issue  $7,500,000 
bonds.    The  incorporators  are: 

John  T.  Stone,  President  of  the  Maryland  Casualty  Co.;  David  E 
Bvans.  President  of  the  Maryland  Telephone  Co.;  Henry  W.  Webb, 
Vice-President  and  General  Manager  of  the  Maryland  Telephone  Co.; 
Bobert  F  Bonsai,  Treasurer  of  the  Maryland  Telephone  Co.,  and  Wil- 
liam P.  Spring,  Auditor  of  the  Maryland  Telephone  Co. 

Alexander  Brown,  a  large  stockholder  in  the  Maryland 
Telephone  &  Telegraph  Co.,  and  also  in  the  United  Electric 
Light  &  Power  Co.  of  Baltimore,  applied  on  Nov.  2  for  an 
injunction  to  prevent  the  former  from  engaging  in  the  elec- 
tric light  and  power  business  for  want  of  the  charter  right  to 
do  eo. 

Binghamton  (N.  Y.)  Beet  Sngar  Co.—8old.—At  the  fore- 
closure s^le  In  Binghamton  on  Oct.  8  the  property  was  bid  in 
tor  $300,000  by  the  bondholders'  committee,  consisting  of  C. 
F.  Hotchkiss,  S.  B.  Davidge  and  W.  Q.  Phelps.  Some  of  the 
machinery  was  sold  in  Binghamton  and  some  was  sold  to  go  to 
Western  sugar  factories.  The  real  estate  is  held  by  the  bond- 
holders' committee  In  trust. 

Boston  Belting  Co.— iVew  President.— General  Manager 
James  Bennett  Forsyth  has  been  elected  President,  succeed- 
ing the  late  James  Pierce.— V.  77,  p.  2841. 

Boston  Consolidated  Gas  Co.— Consolidation.-^ee  Massa- 
chusetts Gas  Companies  below.— V.  77,  p.  2341. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 

Co.—Payment  of  flonds,— General  mortgage  7  p.  c,  bonds, 
Nos.  C2ul  to  C300,  due  Nov.  1,  were  paid  at  the  office,  42 
Broadway,  New  York  City.— V.  79,  p.  502. 

Canada  Woolen  Mills  Co.— Sale  Set  Aside.— Mr.  Justice 
MacMahon  at  Toronto  on  Oct.  25  decided  that  the  sale  of  the 
property  to  William  D,  Long  of  Hamilton,  Oat.,  for  $253,000 
was  illegal  and  that  the  property  must  be  resold. — V.  79.  p. 
1333,  735. 

Carlinrille  (111.)  Water  Co.- Foreclosure.- Oa  Sept.  19 
receivers  were  appointed  for  this  company. 

Two  separate  appointments  were  made,  viz  :  (1)  by  the  United 
States  Court  on  application  of  Arthur  H.  Soden  and  John  W.  Dickin- 
son Co.  of  Massachusetts,  holders  of  $62,000  bonds,  Major  Blneford 


Wilson  of  Springfield  being  th«  receiver;  (2)  by  the  Macoupin  County 
Circuit  Court  on  complaint  of  the  city  of  OarllnvUle,  William  L. 
Mounts  of  CarilnvlUe  belni;  the  receiver. 

Carpenter  Steel  Co.  (Reading,  Fa  ).— Reorganization 
Pian.— Receiver  Jennings  having  paid  a  considerable  part  of 
the  company's  indebtedness,  and  having  filed  his  final  report 
(showing  total  assets  $570,43^,  total  liabilities  $345,4^8),  has 
under  order  of  court  turned  over  the  property  to  the  new  com- 
pany. The  latter,  known  as  "The  Carpenter  Steel  Company," 
was  incorporated  In  New  Jersey  on  Nov.  2,  with  authority  to 
issue  the  following  securities: 

Capital  stock,  in  chares  or  $100  each $1,200,000 

Of  which  to  be  given  In  exchange  for  $920,000  old  pref . 
stock  on  the  basis  of  $100  new  stock  for  each  $100  of 

old  pref.,  accompanied  by  $10  cash  contribution 920,000 

In  exchange  for  i  1,462, 100  old  common  stock  on  the 
basis  of  $100  new  stock  for  each  $1,000  old  common, 

acuompanled  by  $50  cash  contribution 146,210 

First  mortgage  5  p.  c.  10-year  gold  bonds,  subject  to  call 
after  2  years  at  the  option  of  the  company,  denomina- 
tion $500.    Reading  (Pa.)  Trust  Co.  trustee 350,000 

To  be  issued  at  par  in  payment  of  all  debts,  except 
those  under  $500,  which  are  to  be  paid  in  cash. 

Robert  E.  Jennings,  recently  the  Receiver,  is  President  and 
W.  B.  Kunhardt  is  Secretary  and  Treasurer  of  the  new  cor- 
poration. The  plant  has  an  annual  capacity  of  9,000  tons  of 
crucible  steel  ingots  and  25,000  tons  Of  rolled  and  forged  pro- 
ducts, including  crucible  steel  for  tools,  dies,  cutlery,  wire, 
etc.,  and  forgings  and  armor-piercing  projectiles.— V.  77,  p. 
2283. 

City  Homes  Improvement  Co.  of  tbe  Borongh  ot  the 
Bronx,  New  York  City.— Foreclosure.—The  Knickerbocker 
Trust  Co.,  as  mortgage  trustee,  has  brought  suit  in  the 
Supreme  Court  to  foreclose  a  mortgage  made  in  1901  secur- 
ing $320,000  of  5  p.  c.  bonds  due  Jan.  10,  1911,  denomination 
said  to  be  $100.  These  bonds,  with  coupons  of  July,  1904, 
attached  were  all  sold  at  auction  recently  and  were  bid  in 
tor  $50,000.  The  mortgage  covers  the  7-story  Mestanique 
Apartments  on  137th  St.  near  Willis  Ave.  On  October  3  John 
Bambey  was  appointed  receiver.  Of  the  120  apartments, 
one-third,  it  is  stated,  are  vacant,  the  present  rentals  not 
exceeding  $25,000  yearly.— V.  72,  p.  89. 

City  Water  Co.  of  Kenosha,  Wis.— CaiZed  Bonds.— Four 
bonds  of  series  A,  viz.,  Nos.  1,  2,  8  and  4,  for  $1,000  each, 
have  been  called  and  were  payable  Oct.  15  at  par  and  inter- 
est at  the  Northwestern  Loan  &  Trust  Co.,  trustee,  Keno- 
sha,- V.  71,  p.  865. 

Compressed  Air  Co. — J^'urccZositre.— Justice  McCall,  in  the 
Supreme  Court  on  Tuesday,  ordered  the  foreclosure  sale  of 
the  property  under  the  mortgage  made  to  the  Morton  Tmst 
Co.  as  trustee,  upon  which  there  is  due  $373,888,  including 
interest  and  costs.  The  upset  price  is  $20,000.  The  mortgage 
covers,  besides  the  patents  and  plant,  the  following  securities: 

American  Air  Power  Co.,  capital  stock $5,948,300 

Compressed  Air  Motor  Co  ,  capital  stock 1,985,000 

Rome  Locomotive  &  Machine  Works,  capital  stock 149,500 

Compare  V.  76,  p.  268;  V.  78,  p.  1448. 

Consolidated  Gas  Co.,  New  Yorh.— Guaranteed  Bonds.— 
See  New  York  &  Westchester  Lighting  Co.  in  V.  79  p.  1957. 

Allies.— R,  E.  Gawtry  and  L,  B.  Gawtry,  respectively 
President  and  Vice-President  of  the  Consolidated  Gas  Co., 
are  now  directors  both  in  the  New  York  &  Queens  Gas  Co. 
(which  see  below)  and  in  the  New  York  &  Qaeens  Electric 
Light  &  Power  Co.  (V.  72,  p.  1039;  V.i76,  p.  I;i52.)-V.  79,  p. 
1706,  1023. 

Consumers'  Gas  Co.,  Reading,  Pa.— iVcw  Stock.— This 
company  has  increased  its  authorized  issue  of  capital  stock 
from  $500,000  to  §1,000,000,  par  value  of  shares  $25.  The  com- 
pany is  controlled  by  the  United  Gas  Improvement  Co.  of 
Philadelphia  and  has  paid  dividends  at  the  rate  of  6  p.  c.  per 
annum.  In  March  and  September.  Compare  Chronicle  of 
July  30,  1904,  p.  498. 

Domestic  Sewing  Machine  Co.— Change  in  Control.— See 
report  of  Torrington  Co.  on  page  2084.— V.  76,  p.  385. 

Edison  Electric  lUaminating  Co.,  Boston. -A^e?*'  Stock.— 
Option.— The  shareholders  will  vote  Njv.  18  on  issuiag  $1,- 
045,000  additional  stock.  The  new  stock  will  be  offered  to 
the  shareholders  at  $200  per  share  (par  $100)  on  the  basis  of 
one  share  for  every  ten  shares  held.  This  will  increase  the 
outstanding  stock  to  $11,489,500.  See  report  on  another  page 
and  V.  77,  p.  149. 

New  Director.— I.  Tucker  Burr  has  been  elected  a  director 
to  succeed  the  late  E.  Henry  Barnes.— V.  79,  p.  1643,  215. 

East  Boston  Gas  Co.— Reduction  in  Price  of  Oas.— The 
Gas  and  Electric  Commission  has  ordered  a  reduction  in  the 
price  of  gas  in  East  Boston  from  $1  25  to  $1  20,  on  the  ground 
that  the  control  of  thekproperty  was  acquired  last  year  "in 
the  interest  of  the  owners  of  the  other  Boston  companies, 
who  should  share  with  the  puolic  the  advantages  arising 
from  the  common  control  of  the  several  properties."— V.  76, 
p.  657. 

Equitable  Illnminating  Gas  Light  Co.  of  Philadelphia.— 
Output.— The  statement  of  gas  sold  in  the  city  of  Philadelphia 
for  we  quarter  ending  Sept.  30,  as  filed  with  the  city  author- 
ities, compares  as  follows  : 

Oubic  feel  gas—  1904.  1903.  1902. 

3  mos.  ending  Sept  30.. .1.4X0,398.380  1,353,358.230  1,183,592,760 
9  mos.  endlag  Sept.  30. .  .4,775,387.520  4,708,020.080  3,628.065,130 
9mo8.  gross  revcuoe....       $1,776,887  $4,708,020  $3,628,065 

Of  Which  City  receives...  $477,538  $470,802  $362,806 

— V.  78,  p.  1562. 

Excelsior  Coke  &  Gas  Co.,  Topeka,  IL&n.— Reduction  of 
Price  of  Gas.— The  company  on  Oct.  1  reduced  the  price  of 
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gas  for  all  purposes  from  $1  65  and  $1  50  per  1,000  cubic  feet 
to  |1  25.  It  baa  also  formally  ac'cepted  the  amendments  to 
the  gas  franchise  recently  granted.  Manager  Dielmann  says: 
Wltbin  a  abort  time  work  will  be  oommenoed  on  the  constraotlon  of 
an  entirely  new  gas  worts,  capable  of  supplying  a  city  with  a  popu- 
lation of  200,000  people.— V.  79,  p.  1644,  1025. 

Federal  Minlngr  &  Smelting  Co.— Stock  0/ered.— Frederic 
H.  Hatch,  30  Broad  Street,  is  offering  a  block  of  this 
company's  $10,500,000  7  per  cent  preferred  stock  with  a 
bonus  of  50  p.  c.  in  common  stock  (outstanding  Issue,  $5,- 
250,000)  on  a  basis  to  net  the  purchaser  over  10  p.  c.  on  the 
investment.  The  company  began  business  Sept.  1,  1903,  and 
is  paying  quarterly  dividends  on  both  preferred  and  com- 
mon shares — on  the  former  7  p.  c.  and  on  the  latter  6  p.  c.  per 
annum.    Mr.  Hatch,  in  a  circular,  says: 

The  company  has  a  cash  surplus  of  $1,200,000.  The  average 
monthly  profits  since  business  was  begun  have  been  about  $120,000, 
amounting  annually  to  more  than  7  p.  o.  on  the  pref.  and  14  p.  c.  on 
the  com.  stock.  There  la  no  floating  or  other  Indebtednese.  The  com- 
pany controls  lead  silver  properties  In  Coeur  d'Alene  district,  Idaho, 
also  the  Monte  Crlsto  Mines,  Wash  The  Idaho  mines  are  within  a  few 
miles  of  one  another  and  are  tally  equipped  with  flrstclass  concen- 
trating mills  located  on  the  O.  B.  &  N.  and  Northern  Paclflo  railroads. 
The  class  of  ore  mined  Is  the  basis  for  smelting  gold  and  silver  ores 
in  all  parts  of  the  United  States.  The  shipments  are  valued  at  $600,- 
000  per  month. 

See  further  particulars  in  V.  77,  p.  408.  (The  Puget  Sound 
Reduction  Co.  was  subsequently  sold  to  the  American  Smelt- 
ing «fc  Refining  Co.,  V.  77,  p.  2842. )^V.  79,  p.  1706. 

Federal  Sugar  Beflning  Company,  Yonkers,  N.  Y.—Neto 
Sioek.— Option.— In  order  to  increase  the  working  capital, 
etc..  all  the  shareholders  are  offered  the  privilege  of  sub- 
scribing at  par  on  or  before  Nov.  10  to  an  amount  of  pre- 
ferred stock  equal  to  their  present  holding  of  stock  (whether 
common  or  preferred) ,  receiving  a  bonus  of  $500  oommon  with 
each  $1,000  of  preferred  so  subscribed.  The  new  preferred 
stock  will  "bear  dividends  from  Nov.  1,  1904,  and  have 
stamped  upon  the  face  of  the  certificates  the  words  'Issued 
as  of  Nov.  Ist,  1904.'"  Some  of  the  largest  stockholders 
have  already  underwritten  more  than  $500,000  preferred  on 
this  basis.  The  subscriptions  are  payable  25  p.  c.  at  once, 
25  p.  c.  Dec.  1,  1904;  25  p.  c.  Jan.  1,  1905,  and  25  p.  c,  Feb.  1, 
1905,  Payment  in  advance  will  be  credited  with  interest  at 
4  p.  c.  per  annum.    A  circular  says: 

Our  new  refinery  at  Yonkers  started  operations  about  August  1,  and 
the  reports  for  those  two  months  from  Barrow,  Wade,  Guthrie  &  Co., 
show  a  very  substantial  and  gratifying  profit,  being  at  a  rate  very 
much  more  than  snfflolent  to  pay  dividends  on  the  preferred  stock. 
The  output  at  present  Is  about  2,000  barrels  a  day. 

The  authorized  stock  is  $50,000,000,  of  which  half  is  6  p.  c. 
cumulative  preferred.— V.  79,  p.  630. 

Fore  River  Shipbuilding  Co.  of  Qaincy,  Mass.— Oncers. 
—The  following  officers  and  directors  were  recently  elected : 

PresldeBt,  Francis  P.  Bowles;  Secretary.  James  A.  Parker,  and 
Treasurer,  J.  A.  Selfridge.  Directors ;  F.  P.  Bowles,  Robert  Wlnsor, 
W.  A.  Gaston,  Gordon  Abbott,  William  Endloott  Jr..  T.  Jefleraon 
OooUdge  8r.,  8.  P.  Damaine  and  James  A.  Parker.— V.  79,  p.  969. 

Greene  Consolidated  Copper  Co,— Report.— The  results  for 
the  year  ending  July  81  compare  ag  follows  : 

Fiscal    ProfllMof  sale      Other     Adminisirat'e    Interest,  Net 

year—      of  bullion.  income,        expenses,     discount,  etc.      profits. 

1903-04..  $1,782,960  $14,804        $164,366        $169,139      $1,474,259 

1902-03..   1,311,125  211,557  303,446  122,913        1,096,323 

From  the  balance  as  above  there  was  appropriated  for  de- 
preciation 8107,988  (against  $375,858  in  1902  03);  alpo  to  re- 
duce inventory  of  copper  on  hand  to  cost  $398,944,  leaving  a 
balance  carried  to  surplus  account  of  $967,827,  against  $820,- 
465.— V.  79,  p.  1706,  1644. 

i;  Indiana  Natural  &  Illuminating  Gas  Co.— Funding 
CoMpoTW.— Sse  Ohio  Sc  Indiana  Consolidated  Natural  &  Illu- 
minating Gas  Co.  below.— V.  69,  p.  1250. 

International  Mercantile  Agency.--So?i.— The  property 
of  this  company,  which  on  Aug,  27  was  placed  in  the  hands 
of  George  R.  Beach  as  receiver  by  Chancellor  Garrison  of 
New  Jersey,  was  bid  in  at  the  receiver's  sale  on  Oct.  6  by 
Charles  H.  Barrett  of  Philadelphia  for  $25,560,  subject  to 
certain  claims. 

On  Aug.  27  the  directors  brought  suit  against  ex-President  Thomas 
N.MoOauley,  alleging  Irregularities  in  the  Issue  of  $1,200,000  stock 
and  In  other  matters.  Criminal  actions  followed,  and  recently  when 
wanted  for  trial  he  was  reported  missing,  notwithstanding  $5,y(i0 
bail.-V.  78,  p.  1226. 

Jaeksonville  (Fla.)  Telephone  Co.— Foreclosure  Sale.— 
The  property  of  this  independent  telephone  company,  estab- 
lished in  1894,  was  sold  under  foreclosure  on  Oct.  29  and  bid 
in  by  D.  T.  Gerow,  trustee.  The  switch-board  was  not  in- 
cluded In  the  sale,  the  court  having  ordered  it  to  be  returned 
to  the  manufacturers. 

Kansas  City  Stock  Yards.— Dividends  Resumed.— The 
company  on  Nov.  1  resumed  dividend  payments,  paying  a 
quarterly  dividend  of  1^4  p.  c— V.  79,  p.  508. 

Lafayette  Was  Co.— Funding  Coupons.— See  Ohio  & 
Indiana  Consolidnted  Natural  &  Illuminating  Gas  Co.  be- 
low.—V.  69,  p.  1251. 

Lake  Snperior  Corporation.— ZVcjo  rruseee.— The  United 
States  Mortgage  &  Trust  Co.  of  New  York  has  been  ap- 
pointed trustee  under  the  mortgage  of  May  21,  1904,  suc- 
ceeding the  Morton  Trust  Co.,  resigned.— V.  79,  p.  1268,  1028. 

Logansport  &  Wabash  Valley  Was  Co.— See  Ohio  & 
Indiana  Consolidated  Natural  &  Illuminating  Gas  Co.  below. 
-V.  69,  p.  1251. 

Manhattan  Telegraph  Co.— J^trst  Dit;idcn(J.—The  company 
paid  on  Oct.  20  a  first  dividend  of  $2  per  share  on  its  stock. 


The  company  was  Incorporated  in  this  State  In  December,  1869.  and 
passed  under  the  control  of  the  Gold  &  Stock  Telegraph  Co.  (Western 
Union  Telegraph  Co.).  The  property  is  now  controlled  by  or  leased  to 
the  New  York  Telephone  Oo.  There  Is  an  issue  of  first  mortgage  bonds 
originally  numbering  about  150,  of  which  6  or  7  are  called  and  paid 
each  January  1  and  July  1  at  the  office  of  the  President;  and  Treasurer, 
John  A.  Peck,  of  the  tobacco  firm  of  De  Groot  &  Peck.  124  Water  St.. 
New  York.  The  interest  on  the  bonds  has  heretofore  been  payable 
January  1  and  July  1  at  Hudson  Blver  Bank,— V.  78,  p.  50. 

Ilarylend  Telephone  &  Telegraph  Co.— See  Baltimore 
Electric  Power  Co.  above.— V.  79,  p.  503,  631. 

jn&ssaebusetts  Gas  Co. — Appraisal, — Expert  Engineer  C. 
J.  R.  Humphreys  on  Oct.  27  submitted  to  the  Ma'^sachusetts 
Gas  &  Electric  Light  Commission  his  appraisal  of  the  ma- 
chinery and  other  property,  exclusive  of  real  estate,  of  the 
eight  Boston  companies  which  are  to  be  merged  into  the  Bos- 
ton Consolidated  Gas  Co.,  viz.,  the  Bay  State,  Boston,  Brook- 
line,  Dorchester,  Jamaica  Plain,  Massachusetts  Pipe  Line 
Co.,  Roxbury  and  South  Boston  Co.  The  total  valuation  he 
places  at  $20,276,598  (exclusive  of  franchises),  namely: 
Buildings.  Machinery.  Mains,  Etc.  Total. 

$3,239,008  $5,072,757  $11,964,833  $20,276,598 

The  real  estate  of  the  companies  was  valued  by  J.  Murray 
Howe  at  $2,250,000,  which,  added  to  the  $20,278,598,  gives  a 
total  value  of  $22,526,598.  (Compare  "Consolidation  Bill"  in 
V.  76,  p.  1304;  also  V.  77,  p.  2342.) 

Price  of  Gas.— Mayor  Collins  of  Boston  has  requested  the 
Gas  &  Electric  Light  Commission  to  order  a  reduction  in  the 
price  of  gas  to  the  city  of  Boston  from  90  to  80  cents  per  1,000 
cubic  feet,  and  to  all  other  consumers  from  $1  to  80  cents  per 
1,000  cubic  feet,  or  such  further  reduction  as  they  may  deem 
just,  so  that  a  "reasonable  price"  may  be  established  contem- 
poraneously with  the  fixing  of  the  capitalization  of  the  Con- 
solidated Company.  A  trustee  of  the  Massachusetts  Gas 
Companies  is  quoted  as  saying: 

The  balance  available  for  dividends  for  all  the  companies  to  be  In- 
cluded In  the  Boston  Consolidated  Gas  Co.  at  the  close  of  the  fiscal 
year  ended  Jane  30,  1904,  was  $767,330.  On' an  SO-cent-per-l.OOO 
basis  It  Is  figured  that  the  reduction  In  gross  earning!;  would  be  $578,- 
019.  This  would  absorb  76  p.  o.  of  the  balance  and  bring  It  down  to 
$189,311,  which  compares  with  dividends  paid  of  $440,100. 

Compare  East  Boston  Gas  Co.  above  and  V.  79,  p.  1640. 

New  York  &  Queens  Electric  Light  &  Power  Co.- First 
Dividend.— A  first  (semi-annual)  dividend  of  23^  p.  c.  has 
been  declared  on  the  $1,250,000  preferred  stock,  payable 
Dec.  1,  1904,  to  stockholders  of  record  Nov.  15.  See  New 
York  &  Qaeens  Gas  Co.  below.— V.  78,  p.  1252, 

New  York  &  Qaeens  Gas  Co.— Representatives  of  Consol- 
idated Gas  Co.  Elected  Directors. — Harrison  E.  Gawtry  and 
Lewis  B.  Gawtry,  respectively  President  and  Vice-President 
of  the  Consolidated  Gas  Co.  of  New  York,  have  been  elected 
to  the  board  of  directors, 

Mortgage. — A  mortgage  has  been  made  to  the  Lincoln 
Trust  Co.  of  New  York  to  secure  $1,000,000  of  5  p.  c.  "  first 
and  general  mortgage"  gold  bonds,  dated  Aug.  1,  19U4,  and 
due  Aug.  1,  1934,  but  subject  to  call  when  drawn  by  lot,  to 
any  amount,  at  110  and  interest  on  any  interest  day  at 
option  of  company;  outstanding,  $650,000. 

The  bonds  are  for  $1,000  each,  interest  payable  Feb.  1  and  Aug.  1  at 
office  of  trustee;  $700,000  are  issuable  forrhwlth  and  $300,000  re- 
served for  extensions  and  additions.  The  bonds  stand  on  their  own 
merits  and  are  not  guaranteed.  They  are,  we  are  informed,  an  abso- 
lutely first  mortgage,  all  the  bonds  (as  well  as  the  stock)  of  the  old 
Newtown  &  Flushing  Gas  Co.  having  been  retired.  Cajiltal  stock, 
$600,000.'all  outstanding;  par  $100.  The  company  owbh  a  gas  plant 
at  Flushing,  N.  Y.,  and  supplies  Flushing,  College  Point  and  Whlte- 
stone.  It  Is  controlled  by  the  same  interests  as  the  N.  Y.  <fr  Qaeena 
Electric  Light  &  Power  Co.  (compare  Ohroniolk  V.  72,  p.  1039;  V.  76, 
p.  1252,  and  page  1S08  of  Railway  &  Indus.  Section  issued  Oct,.  29.) 
Officers:  Frank  Tllford,  of  Manhattan,  Prealdent;  Henry  R.  Wilson, 
Vice-President;  Harry  L.  Snjder,  Secretary.— V.  79,  p.  631.  274. 

Ohio  &  Indiana  Consolidated  Natural  &  Iliumiaating 

Gas  Co.— fiiia;  Coupons  to  be  F\t,nded— Improvements— Arti- 
ficial Gas  Plants. — The  holders  of  the  first  mortgage  bonds 
of  the  following  controlled  companies  have  been,  or  will  be, 
asked  to  fund  three  years,  coupons  into  an  equal  amount  of 
4  p.  c.  three  year  debenture  certificates,  in  order  to  enable 
tbe  company  to  establish  artificial  gas  plants  and  to  utilize 
the  oil,  which  generally  increases  as  the  natural  gas  pressure 
declines,  viz.: 

Company.  Total  Bonds.        Coupons  to  be  Funded, 

Indiana  Natural  &  111.  Oas 

Oo.  IstM.  6% -.  $820,000    Nov.,  1904,  to  May.  1907,  inol. 

Logansport  <k  Wabash  Val- 

lev  Co.  Iflt  M.  6%  1,690,000    Dec,  1904.  to  June,  1907,  Inch 

Lafayette  Gas  Co.  let  M.  6%  960,000  Nov.,  1904,  to  May,  1907,  InoI . 
Ohlo&Ind.Oa80o.lstM.6%. 1,940,000    Deo.,  1904,  to  June,  1907,  Inol. 

The  debenture  oertifloates  for  each  issue  will  be  secured  by  deposit 
of  the  six  ooupona  of  said  Issue  with  the  Central  Trust  Co.  Interest 
at  4  percent  will  be  paid  semi-annually  on  the  regular  interest  dates 
on  the  amount  of  the  deposited  coupons  which  from  time  to  time  shall 
have  matured. 

The  Holders  of  the  $1,940,000  Fort  Wayne  Gas  Co.  68  (in- 
terest payable  in  January  and  July),  it  is  stated,  will 
not  be  asked  to  fund  their  coupons. 

A  circular  says  in  part: 

The  earntuKB  have  recently  been  reduced,  owing  to  the  diminished 
pressure  of  the  natural  gas  supply;  and  extensive  ohang«a  and  im- 
provementH  have  become  neot^ssary.  Owing,  undoubtedly,  to  the 
great  diminution  In  the  presflure  of  the  gas  and  the  posulblilty  of  its 
failure,  the  views  of  The  company  have  finally  been  aocei>ted  by  th» 
conRuniors  and  a  systeui  of  meters  has,  at  a  very  oonsldfritbie  outlay, 
been  Introduced;  even  with  the  reduced  iiressure.  the  advantageous 
results  are  already  apparent  It  haa  bIro  bonu  de»<raed  advlsaiile  to 
Improve  the  plant,  bv  Increasing  the  machinery  for  raanufacturtng 
Illuminating  gas,  and  to  adopt  measures  for  ntlllzlns  the  oil  which 
generally  increases  as  the  Kas  pressure  lessenc.  According  to  the 
terms  of  our  gas  leasei,  they  may  he  terminated  by  the  lessors  nnloss 
steps  are  taken  to  b()re  for  and  market  tills  oil  Accordingly,  a  l»rg« 
number  of  oil  Bhafts  have  already  been  snnk  and  pumping  stations 
established;  hut  additional  expenditures  are  required  forthls  purpose 
aa  well  as  for  properly  developing  the  full  resources  of  the  company. 
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After  oonferrlnK  with  soine  o(  the  lar«<fl8t  bondholders  the  directors 
have  unanlmouBly  deolded  to  reooacim«nil  to  the  bondholdura  the 
(nndlDK  of  their  coupons  for  a  period  of  three  years.  With  the  amount 
tbas  made  avullable,  It  Is  bellevel  that  the  improvement')  contem- 
plated can  be  fully  carried  out  and  th!)  earning  oapaolty  of  the  com- 
pany satlsfaotorily  determined  and  also  largely  Increased.  Compare 
V.  78.  p.  227  and  V.  76,  p.  432. 

Ontario  Power  Co.— Bonds  Sold.— Toe  company  has  sold 
to  Denison,  Prior  &  Co.  $1,000,000  40  year  6  p.  c.  first  mort- 
gage sinking  fond  gold  bonds  dated  Feb.  2,  1908,  and  due 
Feb.  1,  1943,  but  snbJHct  to  call  within  the  first  ten  years  but 
not  thereafter  at  110  and  interest ;  interest  payable  at  the 
Canadian  National  Bank  of  Commerce,  Toronto,  or  at  its 
agency  in  New  York  City,  at  the  holder's  option.  At  pres- 
ent 11,326,000  of  the  bonds  have  been  issued  and  we  under- 
stand the  limit  on  the  first  60,000  horse  power  to  be  $4,800,- 
OOO,  or  |71'66  per  horse  pjwer.  The  company  is  building  its 
power  plant  on  the  Canadian  side  of  the  Niagara  River  at 
the  foot  of  the  cliff  just  below  Horseshoe  Falls  and  expects 
to  have  a  portion  of  the  same  in  operation  early  next  year. 
John  J.  Albright  of  Buffalo  is  President.— V.  79,  p.  1708. 

Farafflne  Oil  Co.,  Beanmont,  Tex.— Dmiends.— This 
company,  the  first  in  the  Batson,  Texas,  oil  field,  paid 
a  third  dividend,  500  per  cent,  October  5,  on  its  |10,000 
capital  stock,  making  2,000  p.  c.  paid  since  last  May,  1,000 
p.c.  having  been  distributed  in  June  and  500  p.c.  in  August. 

The  company  recently  sold  some  860,000  barrels  of  oil  to  the  Texas  Cnmpany 
(V.  7S,  p  101),  and  It  was  said  was  producins  2,000  barrels  of  oil  a  day.  Its  tlrst 
well  began  flowing  on  Oct. .si.  Iw08.  The  Texas  Company  or  Its  friends  were 
reported  last  February  t'l  have  acquired  a  large.  If  not  a  controlling.  Interest 
In  the  capital  stock,  paying  as  bigh  as  »2fl.000  per  $600  share.  The  "Houston 
Post"  on  Feb.  i8, 1804,  said  :  "Trie  ParafiBne  Oil  Co.  was  organized  in  this  city 
last  summer,  capitalized  for  $lo,o0u,  divided  into  sixteen  and  two-thirds 
shares  of  $bOu  each.  Later,  when  the  first  big  gusher  came  in,  an  assessment 
of  JS.OO  I  per  share  was  levied  In  cider  to  procure  funds  for  further  develop- 
ment and  io  acquire  additional  la  ds.  A  total  of  880  acres  is  now  controlled 
by  the  company  In  addition,  it  has  four  wells  and  oil  In  storage  tanks." 
S.  W.  Pipkin,  of  Beaumont,  is  President.  Judge  W.  L.  Douglass,  of  Beaumont, 
organized  the  company. 

People's  Telephone  Co.,  Birmingham,  A\&.—Neu)  Bonds. 
—  The  shareholders  recently  votea  to  cancel  the  existing 
authorized  issue  of  $100,000  bonds  of  1902  and  to  authorize 
a  new  issue  of  |200,000  five  per  cent  20-year  gold  bonds. 

The  company  was  organiEed  on  June  16,  1900,  under  the  laws  of 
Alabama,  with  $200,000  of  authorized  capital  stock.  H.  H.  Stambaagh 
of  Youngstown,  O  ,  Is  President;  W.  H.  Haeslnger,  Birmingham,  Ala., 
Secretary;  W.  B.  Harper,  Birmingham,  Ala.,  General  Olanager.  The 
bonds  will  be  a  flrst  lien  on  all  the  company's  property;  $100,000  will 
be  Issned  and  sold  to  take  up  all  oatstandlna;  indebtedness;  remaining 
$100,000  will  remain  in  the  company's  treasury  to  be  need  to  pay  for 
future  extenslona  and  new  construction  as  needed  from  time  to  time. 

Pittsburgh  Coal  Co. — Seven  Mines  Acquired  Under 
Lease.— The  company  has  acquired  under  lease  the 
coal  properties,  including  seven  mines  having  a  monthly 
output  of  about  250,000  tons  secured  by  the  Wabash  RR. 
Co,  through  the  purchase  of  a  controlling  interest  in  the 
Pittsburgh  Terminal  RR.  &  Coal  Co.  (V.  79,  p.  1024  ;  V.  78, 
p.  708).  President  Robbins  is  quoted  as  stating  that  the  lease 
is  for  40  years,  without  option  of  termination  by  either  party, 
and  that  possession  will  be  taken  at  once.  The  report  that 
the  rental  is  on  a  royalty  basis  of  ten  cents  per  ton  is  not 
confirmed.  In  return  the  coal  company,  it  is  understood, 
agrees  to  give  the  Wabash  a  certain  tonnage  to  carry. 

Scrip  CaWed. —The  preferred  stock  scrip  (about  $537,000) 
issued  last  January  in  payment  of  the  quarterly  dividend  on 
the  preferred  shares  has  been  called  for  payment  on  Nov.  25 

Payment  of  Notes.— Oi  the  $4,500,000  notes  issued  in  con- 
nection with  the  purchase  of  control  of  the  Mononttahela 
River  Company,  the  first  annual  instalment,  $1,500,000,  ma- 
tured and  was  paid  on  Nov.  3. 

Prices.— A  press  report  says:  "The  new  schedule  of 
bituminous  coal  prices,  made  effective  Nov.  1,  represents 
an  advance  of  35  cents  a  ton  on  all  grades.  The  price  of 
rnn-of-mine  coal,  recently  advanced  from  $1  06  to  $1  15,  is 
now  placed  at  |1  50  a  ton  f.  o.  b.  mines  at  Pittsburgh." — 
V.  79,  p.  216. 

Spanish-American   Light   &  Power  Co.,  Cons.— Bonds 

CaZted.- The  $500,000  first  mort.  bonds  of  1888  will  be  paid  at 
105,    American  currency,  on    presentation  at  the  Spanish 
Bank  in  Havana,  together  with  coupon  of  Nov.  1,  1904.— V  . 
79,  p.  969,  107. 

Standard  Roller  Bearing   Co.,  Philadelphia.— Sfocfc.— 

Of  the  authorized  capital  stock  as  recently  increased  from 
$1,000,000  to  $3,000,000,  $1,000,000  is  to  be  6  per  cent  non- 
cumulative  preferred ;  outstandiDf^  $800,000  each  of  preferred 
and  common;  par  of  shares  $50.  There  are  no  bonds  or 
mortgages.  The  company  was  incorporated  in  New  Jersey 
in  April,  1901,  and  in  June,  1902,  bought  out  the  Grant 
Roller  Bearing  Axle  &  Wheel  Co.  of  Springfield,  O.  Com- 
pare officially  confirmed  statement  in  V.  79,  p.  906. 

Texas  (The)  Company.— See  ParaflBne  Oil  Co.  above.— 
V.  78,  p.  101. 

Tonopah(Nev.)  Water  Co.— Bonds —An  issue  of  $250,000 
of  10-year  6  p.  o.  bonds  has  been  made,  to  provide  for  the 
establishment  of  a  plant  at  Rye  Patch,  Nev.  E.  Q.  Wheeler 
is  President  and  W.  H.  Chickering,  Secretary,  No.  222  San- 
eome  St.,  San  Francisco. 

Capital  stock,  $1,000,000,  all  outstanding,  par  of  shares  $1.  Above 
bonds  dated  July  1, 1902,  and  due  July  1,  1912,  but  subject  to  call  at 
company's  option  any  ilme  at  par;  denomination  $2,000,  gold;  Interest 
payable  Jan.  1  and  July  1  at  oSloe  of  Mercantile  Trust  Oo.  of  San 
Francisco,  the  trustee.  Present  capacity  of  plant  400,000  gallons  per 
diem  wl'h  auxiliary  for  400,000  additional  when  needed.  Water,  13 
miles  from  Tonopah,  elevated  to  point  near  Tonopah  by  pumping  and 
by  gravity  from  reservoir  to  town.   Reservoir  capacity  200,00  J  gallons. 

Unioutown  (Pa.)  Electric  Light  &  Power  Co.— New  Stock- 
—The  stock  has  been  increased  from  $50,000  to  $375,000. 


United  Oas  Improvement  Co.—Betults  in  Philadelphia.^ 
See  Equitable  IllumiLating  Gas  Light  Co.  of  Philadelphia. 

Stock  Increase  by  AHied  Companies — See  Cansumers'  Gas 
Co.,  Rf-ading,  Pa.,  above  and  Vlckeburg  (Miss.)  Gas  Co,  be- 
low.— V.  79,  p.  1730,  1026. 

United  States  Electric  Clock  Co.,  New  York.— Sold.— 
This  company's  principal  assets  have  b  sen  sold  by  Trustee 
Wm.  C.  Rosenberg,  with  the  approval  of  R-feree  in  Bank- 
ruptcy  Nathaniel  S.  Smith,  to  Conrad  Habert  of  the  Amari- 
can  Electrical  Novelty  Mfg.  Co.,  for  $2  100,  The  trustee  still 
holds  some  small  assets  of  doubtful  value.  The  creditors 
will  probably  receive  in  all  about  10  cents  on  the  dollar;  the 
shareholders  will  get  nothing. 

The  company  was  organlz'^d  under  the  laws  of  New  York  with 
$500,000  of  "full  paid"  stick,  which  it  offered  for  sule  In  B  iston  in 
January.  1902,  at  «6  per  share;  par  $10.  Subipqieatly  $100,000  7  p. 
c.  preferred  stock  was  authorlised  William  M.  Townsend  was  Treas- 
urer.   Plant  at  No.  304  Hudson  Street,  New  York  Oitv 

United  States  Playing  Card  Co.,  Ciuelnnatl.— Dividend 

Increased.— £he  directors  have  authorized  an  increase  in  the 
annual  dividend  rate  from  7  to  8  p.  c,  making  the  quar- 
terly distribution  on  January  1,  1905,  2  per  cent.  The  com- 
pany has  outstanding  $3,012,000  capital  stock  ($8,600,000 
authorized,  par  of  shares  $100).    No  bonded  debt. 

The  United  States  Printing  Co.  and  the  United  States  Lithograph 
Co.  are  allied  corporations,  John  Omwake  being  President  of  all  three 
corporations.  (Compare  V.  78,  p.  2390,  and  V  70.  p.  479  )  The  Play- 
ing Card  Co.  was  incorporated  under  the  laws  of  New  Jersey  In  July, 
1904. 

United  States  Printing  Co.,  rincinnatl.— Dividend  In- 
creased.—The  directors  on  Oct.  28  increased  the  dividend 
on  the  $3,376,300  stock  from  4  to  5  p.  c.  per  annum,  declaring 
a  quarterly  distribution  of  IJ^  p.  c,  payable  Jan.  15.  The 
Cincinnati  "Inquirer"  says: 

Business  has  so  inoreaeed  during  the  past  year  that  it  was  decided 
to  increase  the  plan";  at  Brooklyn,  N  Y.,  by  erecting  an  additional 
label  building  of  six  stories  and  ISO  feet  square  at  a  cost  of  $100,000. 

—See  V.  78,  p,  3890. 

United  States  Steel  Corporation.- Prtees.- The  "Iron 
A«e"  in  its  review  for  the  week  says:  '  The  improvement 
which  started  with  pig  iron  is  working  its  way  steadily  into 
other  lines.  Consumers  are  now  paying  a  premium  of  50c. 
to  $1  a  ton  on  billets  and  sheet  bars  over  the  agreed  price. 
The  buying  of  tubes  and  wire  is  phenomenal,  while  sheets 
also  are  very  strong.  A  further  decided  improvement  has 
occurred  in  plates  and  structural  material.  The  movement 
in  structural  material  has  been  somewhat  slow,  but  it  is  now 
showing  a  much  better  condition.  The  steel  rail  trade  is 
looking  up.  The  Louisville  &  Nashville  RR.  Co.  has  placed 
an  order  with  the  Tennessee  Coal,  Iron  &  RR.  Co.  for  50, COO 
tons  for  delivery  next  year,  subject,  it  is  believed,  to  the 
price  which  may  be  made  by  the  associated  rail  makers.  The 
tube  manufacturers  have  made  another  advance  of  $3  per  ton 
on  merchant  pipe,  effective  Nov.  1;  this  is  the  second  advance 
of  $2  per  ton  in  two  weeks," 

Dividends.  —The  report  of  the  Minnesota  Railroad  Com- 
mission for^the  year  ending  June  80,  1904,  shows  that  the 
Daluth  &  Iron  Range  RR.  Co.  and  the  Daluth  Missabs  & 
Northern  Ry.  Co.,  whose  entire  capital  stocks  are  owned  by 
subsidiaries  of  the  United  States  Steel  Corporation,  declared 
during  the  year  dividends  of  150  p,  c.  from  accumulated 
surplus,  the  total  amount  so  paid  being  $8,268,750,  viz.: 

Oapital        I>iridend       Surplus 
Stock.  150  p  c.     Bematnino. 

Dulnth  &  Iron  Range  BR $3,0u0.000    $4,500,000    $1,4154,877 

DnluthMlB8abe&  Northern  Ry...   2,612,500      3,763,750      3,163,565 

For  the  year  ending  June  30, 1904,  the  Duluth  &  Iron  Range  earned 
gross.  $4,003,215,  contrasting  with  $6,031,879  in  1902-3;  surplus  over 
fixed  charees,  $  ,032,470.  against  $2,5t>6,171.  The  Dalath  tflesftbe  & 
Northern  Ry.  reports  grosi,  $3,701,416.  contrasting  with  $3,116,530 
In  1902-3;  surplus  over  fixed  charges.  $1,142,431.  against  S2,396,65S 
in  1902-3.  [The  dividends  of  the  Duluth  &  Iron  Range  RR.  prior  to 
1900  aggregated  100  p.  o  ;  in  1902,  6  p.  c.  The  O.  M.  A  N  has  also 
previously  paid  a  considerable  amount  In  dividends  at  Irregolar  In- 
tervals.]-V.  79,  p.  1481, 1288. 

Yiobsbnrg  (Hiss.)  Gas  Co.— New  Stoek.—The  capital  stock 
has  been  increased  from  $181,000  to  $250,000.  The  property 
is  operated  under  an  operating  agreement  by  the  United  Gas 
Improvement  Co.  of  Philadelphia.    Compare  V.  79,  p.  498. 

Westlnghonse  Electric  &  Manafaetaring  Co.— Pr«e«.— 
The  associated  Westinghouse  interests  of  the  United  States 
and  Europe,  which  are  said  to  be  the  largest  exhibitors  at  the 
St.  Louis  Fair,  have  received  twenty-six  awards,  including  a 
special  award  for  the  best  and  most  attractive  exhibit  and 
twelve  grand  prizes  for  steam  turbines  and  gas  engines,  rail- 
way appliances  and  electrical  apparatus. — V.  79.  p.  1957, 1036. 


— The  reorganizition  of  the  Chicago  banking  firm  of  E.  L. 
Lobdell  &  Co,  is  announced.  Messrs.  H  B.  Richardson  and 
W.  Vincent  Baker  have,  through  the  expiration  of  former 
copartnership  agreements,  retired  from  the  firm.  Mr.  W.  H. 
McDoel,  President  and  General  Manager  of  the  Chicago 
Indianapolis  &  Louisville  Riiilway,  eaters  the  firm  as  a 
special  partner,  the  general  partners  being  E.  L.  Lobdell 
and  E.  D.  Winslow,  and  the  name  of  the  firm  continuing  as 
heretofore. 

— Sutro  Bros.  &  Co.  invite  the  attention  of  investors  to  their 
offering  of  Westchester  Ligtiiiag  «Jo.  first  mortgage  5  per 
cent  bonds.  Western  Maryland  first  mortgage  4  per  cent 
bonds  and  United  RRs.  of  San  Francisco  4  per  cent  bonds. 
Particulars  are  given  in  the  advertisement  in  another  column. 

—  Messrs.  Henry  M.  Sweeteer  &  Co.  of  Evansville,  Ind., 
have  removed  from  817  Upper  Third  Street  to  the  lower 
floor  of  the  Bayard  Building,  at  316  Upper  First  Street. 


Nov.  5,  1904.] 
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BUFFALO    &    SUSQUEHANNA     RAILROAD    COMPANY. 

TENTH  ANNUAL   REPORT— FOR   THE  YEAR   ENDED  JUNE   30,    1904. 


Buffalo,  N.  Y.,  September  15,  1901. 
To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Hus 
quehanna  Railroad  Company : 

The  report  of  the  Directors,  herewith  presented,  relating 
to  the  financial  affairs  and  operations  of  your  Company  for 
the  fiscal  year  ended  Jane  30,  1904,  gives  evidence  of  the 
ability  of  the  property  to  earn  a  substantial  surplus  over 
and  above  all  charges  for  interest  on  the  funded  debt  and 
dividends  on  its  stock  at  the  usual  rates,  notwithstanding 
that  the  fiscal  year  has  been  the  most  trying  for  the  oper- 
ating department  in  the  history  of  the  Company.  The  win- 
ter of  1903-4,  admittedly  the  most  severe  in  years,  was  the 
occasion  of  serious  restrictions  in  the  movement  of  traffic, 
and  at  the  same  time  was  responsible  for  a  considerable  in- 
crease of  operating  expenses. 

The  loss  by  fire  of  the  Lackawanna  Lumber  Company's 
plant  at  Cross  Fork  and  the  Goodyear  Lumber  Company's 
plant  No.  2  at  Austin  cut  off  important  sources  of  revenue 
for  about  four  months.  The  mills  destroyed  have  been  re- 
placed by  others^  and  at  this  writing  the  outlook  for  a  luc- 
rative lumber  tonnage  for  the  current  year  is  most  gratify- 
ing. 

We  are  pleased  to  be  able  to  report  that  the  plans  for  se- 
curing a  large  coal  tonnage  and  extension  of  the  railroad 
lines,  briefly  touched  upon' in  the  Annual  Report  for  1901, 
and  explained  at  length  in  the  reports  for  1903  and  1903  are 
now  being  rapidly  consummated. 

BUFFALO  &  SUSQUEHANNA  RAILWAY. 

After  considerable  preliminary  engineering  work,  the  Buf 
falo  &  Susquehanna  Railway  Company  has  succeeded  in 
getting  an  exceptionally  favorable  location  for  its  railroad 
between  Buffalo  and  Wellsville.  Practically  all  of  the 
right  of  way  has  been  bought  and  paid  for  and  construc- 
tion work  is  progressing  satisfactorily.  At  this  writing  the 
grading  is  about  one  fourth  completed  and  the  erection  of 
bridges  and  other  structures  is  well  under  way.  It  is  be- 
lieved that  the  road  will  be  finished  and  ready  to  operate 
through  to  Buffalo  about  July  1,  1905.  This  line  vrill  be  far 
more  economical  to  operate  than  any  road  in  our  territory 
with  which  it  will  come  into  direct  competition;  and  it  will 
have  the  further  advantage  of  passing  through  a  rich  agri- 
cultural country,  from  which  a  considerable  local  freight 
and  passenger  traffic  will  be  drawn. 

The  excavation  of  the  ship  canal  and  the  construction  of 
docking  facilities  on  the  terminal  grounds  at  Buffalo  are  far 
advanced,  and  the  contracts  provide  that  this  work  shall  be 
completed  by  the  date  <  f  the  opening  of  navigation  on  Lake 
Erie  in  the  spring  of  lOO*). 

It  will  be  remembered  that  this  Company  is  the  owrer  of 
substantially  all  of  the  common  stock  of  your  Company,  and 
that,  in  accordance  with  contracts  duly  executed,  upon  com- 
pletion of  its  line,  the  Buffalo  &  Susquehanna  Ry.  Co.  is  to 
lease  the  lines  of  your  Company,  guaranteeing  interest  and 
principal  of  its  debt  and  the  payment  of  the  four  per  cent 
dividends  upon  its  preferred  stock. 

As  owner  of  the  Common  Stock  of  your  Company,  the 
Buffalo  &  Susquehanna  Railway  Company  will  be  entitled 
after  the  execution  of  the  lease  to  the  earnings  of  your 
Company  remaining  after  the  payment  of  the  charges  and 
of  the  dividends  on  the  Preferred  stock.  These  earnings  have 
averaged  for  the  pa^t  five  years  about  $250,000  a  year,  or 
more  than  the  interest  upon  the  $5,000  000  of  four  and  one- 
half  per  cent  bonds  that  have  been  sold  by  the  Buffalo  & 
Susquehanna  Railway  Company  to  defray  the  cost  of  its 
terminals  and  the  construction  and  equipment  of  its  line  of 
road. 

The  Buffalo  &  Susquehanna  Railway  Company  will  also 
be  in  receipt  of  a  substantial  income  from  the  operation  of 
its  own  line  of  road  and  terminals.  It  is  expected  that  by 
July  1,  1905,  or  very  soon  thereafter,  the  Buffalo  &  Susque- 
hanna Railroad  Company's  proprietary  coal  properties,  and 
those  of  independent  operators  located  on  its  line,  will  be 
producing  coal  for  shipment  at  the  rate  of  about  1,000,000 
tons  per  annum,  of  which  at  least  500,000  tons  should  go 
to  Buffalo. 

It  will  be  remembered  that  the  Buffalo  &  Susquehanna 
Iron  Co.  is  pledged  to  acquire  its  entire  supply  of  coal  and 
coke  from  mines  located  on  the  Buffalo  &  Susquehanna  RR. 
These  furnaces  alone  are  expected  to  consume  annually, 
when  in  full  operation,  from  200,000  to  300,000  tons  of  coal 
and  coke.  It  may  be  noted  here  that  the  furnace  plant  is 
fully  completed  and  is  expected  to  go  into  blast  at  an  early 
date.    This  plant,  constructed  by  an  independent  but  closely 

Note.— Tlie  relations  existing  between  the  Buflalo  &  Susquehanna 
Railroad  Coinpany  and  Its  sut'Slrtlary  jiurt  aftlllatcrt  coinpantes  are  so 
close  and  lnt«rwoven  tli.-it  It  Is  doomed  advlsal)le  to  refer  occasionally 
throughout  th's  report  to  the  affairs  of  those  corporations,  In  order 
that  a  better  understanding;  of  the  Hituiitlon  may  l>e  liad.  It  hIiouUI  be 
unddrstood,  however,  til- 1  this  renort  treats  only  of  the  operations 
and  financial  aftairs  of  tlie  HuffaloA  Susciuehanna  Railroad  Company, 
Quless  otherwise  specifically  stated. 


affiliated  corporation,  at  a  cost  of  over  §4,000,000,  owning  its 
own  ore  supply  in  the  Mesabi  and  Menominee  ranges,  is 
stated  by  experts  to  be  the  finest  of  its  kind  ever  erected. 
Its  location  on  the  lake  front  at  Buffalo,  on  property  imme- 
diately adjoining  the  terminal  property  of  the  Buffalo  & 
Susquehanna  Ry.  Co.  and  the  great  plant  of  the  Lackawanna 
Steel  Co.,  is  admittedly  strategic.  The  personnel  of  the 
management  assures  the  best  technical  and  business  results. 
Mr.  W.  A,  Rogers  of  the  well-known  firm  of  iron  merchants, 
Messrs.  Rogers,  Brown  &  Co.,  being  President  of  the  com- 
pany, and  Mr.  Hugh  Kennedy  of  the  well-known  family  of 
iron  masters,  being  General  Manager.  Your  company  is  to 
be  congratulated  on  having  been  able  to  bring  about  this 
alliance  with  a  concern  that  will  be  a  large  customer  for  its 
coal  and  of  its  railroad. 

Among  the  statistical  exhibits  may  be  found  a  balance 
sheet  of  the  Buffalo  &  Susquehanna  Ry.  Co.  as  of  June  30, 
1904,  and  a  statement  of  resources  and  their  application 
from  the  organization  of  the  company  to  June  80,  1904.  It 
will  be  noted  that  at  the  date  named  the  Buffalo  &  Susque- 
nanna  Ry.  Co.  was  loaning  to  the  Snsquehanna  &  Southern 
Ry.  Co.  $660,000.  This  advance  will  be  repaid  on  or  before 
January  1st,  when  the  Susquehanna  &  Southern  and  Buffalo 
&  Susquehanna  Railroad  companies  are  merged,  the  neces- 
sary financial  arrangements  to  this  end  having  already  been 
made  by  the  sale  of  the  bonds  of  the  Buffalo  &  Susquehanna 
RR.  Co.  to  be  issued  in  part  payment  for  the  Susquehana  & 
Southern  RR.,  as  explained  on  this  p^ge. 

NEW  RAILROAD  LINES  IN  PENNSYLVANIA. 

The  extension  to  the  coal  fields,  which  has  been  under 
construction  for  the  past  two  years,  is  now  substantially 
couipleted.  Shipme^  ts  of  coal  have  begun,  and  the  road 
as. far  south  as  Du  Bois  will,  it  is  expected,  be  in  regular 
operation  by  Oct.  15.  We  are  reaching,  therefore,  by  our 
own  lines  our  mines  at  Medix  Run,  Tyler  and  Du  Bois,  and 
by  Jan.  1,  1905,  unless  some  unforeseen  difficulty  arises,  we 
should  be  prepared  to  handle  coal  from  our  Sykesville  plant. 
These  various  developed  operations  have  a  shipping  capacity 
of  about  1,001', 000  tons  of  coal  per  annum. 

This  line  of  road  to  the  coal  fields  has  been  built  under  the 
charter  of  the  Susquehanna  &  Southern  RR.  Co.  It  is  ex- 
pected to  consolidate  this  company  with  the  Buffalo  &  Sus- 
quehanna RR.  Co.  on  or  before  January  1, 1905.  After  the 
date  of  the  consolidation,  all  of  the  earnings  of  this  railroad 
will,  of  course,  accrue  to  and  be  reported  with  those  of  the 
parent  lines. 

The  cost  of  the  Susquehanna  &  Southern  RR.  has  been 
large,  but  we  believe  the  resulting  economies  in  operation 
will  fully  justify  the  initial  expenditure.  We  have  secured 
a  low-grade  line,  the  maximum  gradient  against  the  traffic 
being  only  26  feet  per  mile,  while  the  maximum  curvature 
is  8  degrees.  There  are  three  tunnels,  aggregating  2,500  feet 
in  length.  There  are  2,800  feet  of  steel  bridges.  No  timber 
trestle  work  has  been  employed,  solid  earth  embankments  or 
steel  bridging  having  been  used  instead.  The  track  is  laid 
with  steel  rails  weighing  eighty-five  pounds  to  the  yard. 
When  the  improvements  contemplated  on  the  line  in  Potter 
County  have  been  made,  equally  favorable  grades  will  prevail 
right  into  the  City  of  Buffalo,  with  the  exception  of  two 
sammits,  which  will  be  crossed  with  much  easier  grades  than 
those  of  any  oiher  line  in  the  san:e  territory. 

In  payment  for  this  line  your  company  will  give  $941,400 
of  its  common  capital  stock,  $1,350,000  of  its  first  refunding 
4  per  cent  bonds,  and  the  balance  in  cash;  the  cash  being 
part  of  the  proceeds  of  the  $3,000,000  preferred  stock  sold  in 
1902  and  1903,  the  remainder  of  the  proceeds  of  this  stock 
having  been  invested  in  the  purchase  and  development  of 
the  company's  coal  properties. 

A  further  extension  southward  through  the  coal  lands  of 
the  Buffalo  &  Susquehanna  Coal  &  Coke  Co.  lying  between 
Sykesville  and  South  Bend,  a  distance  of  about  50  miles,  is 
in  contemplation.  The  surveys  are  now  well  advanced  and 
estimates  of  the  cost  of  construction  are  being  prepared. 
As  in  the  case  of  all  new  construction  heretofore,  however, 
this  extension  will  be  independently  financed  and  not  merged 
with  the  parent  company  until  completed  and  ready  to  fur- 
nish business  such  as  will  not  only  yield  a  good  return  on  the 
cost  but  will  also  make  a  substantial  addition  to  the  income 
of  the  parent  company. 

No  actual  construction  work  has  been  started  on  the  pro- 
posed cut-off  which  was  referred  to  on  page  5  of  the  annual 
report  for  last  year.  Several  lines  have  been  located.  The 
line  found  to  be  the  most  satisfactory  would  leave  the  main 
line  at  Austin,  run  through  the  town  of  Coudersport.  Pa. 
(the  county  seat  of  Potter  County),  and  connect  with  the 
main  line  at  Hickox.  12  miles  sonfh  of  Wellsville.  On  this 
line,  although  a  tunnel  about  5,00()  feet  in  lenfith  would  be 
necessary,  the  grades  and  curvature  would  be  exceedingly 
favorable  for  operating. 

With  this  location  the  railroad,  when  completed  from  Du 
Bois,  Pa.,  to  Buffalo,  N.  Y.,  will  be  a  little  longer  than  com- 
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peting  lines,  but  the  eliglit  disadvantage  in  distance  will  be 
more  than  offset  by  our  ability  to  handle  much  larger  train- 
loads  than  any  other  line.  To  this  advantage  we  have  the 
added  one  of  forming  a  connecting  link  in  the  most  direct 
route  from  the  bituminous  coal  fields  of  Western  Pennsyl- 
vania to  the  Eastern  markets  via  Addison  or  via  Wellsville. 

COAL  PROPERTIES. 
In  the  last  aunual  report  reference  was  made  to  investiga- 
tions then  under  way  lookmg  toward  the  purchase  by  th-  Buf- 
falo &  Susquehanna  Coal  &  Coke  Co.  of  additional  coal  land. 
These  investigations  showed  sach  exceptionally  favorable 
results  that  a  large  tract  located  in  the  Plumville  region 
was  bought.  Conservatively  estimated  this  land  contains 
56,000,000  tons  of  excellent  bituminous  coal. 

In  the  annual  report  for  1903  It  was  stated  that  the  "Peale, 
Peacock  &  Kerr  Purchase,"  commonly  known  as  the  Sykes- 
ville  Plant,  had  been  sold  to  the  Buffalo  &  Susquehanna 
Iron  Co.  Title  to  this  land  was  conveyed  to  the  Powhatan 
Coal  &  Coke  Co.,  a  subsidiary  corporation  organized  by  the 
Iron  Company  for  the  purpose  of  holding  property  in  Penn- 
sylvania. Early  in  the  present  year  the  Iron  Compauy  de- 
termined to  acquire  additional  coal  and  coke  properties,  and 
ultimately  the  Tyler  Plant  was  sold  by  the  Buffalo  &  Sus- 
quehanna Coal  &  Coke  Co.  to  the  Powhatan  Coal  &  Coke  Co. 
In  order  to  simplify  tlie  arrangement  financially  and  to  bet- 
ter its  position  for  controlling  the  traffic,  the  Buffalo  & 
Susquehanna  RR.  Co.  has  acquired  all  of  the  capital  stock 
(except  seven  directors'  qualifying  shares)  and  all  of  the 
mortgage  obligations  of  the  Powhatan  Coal  &  Coke  Co.  A 
contract  running  for  50  years  provides  in  brief  that  the  en- 
tire output  of  coal  and  coke  from  the  Tyler  and  Sykesville 
plants  shall  be  produced  under  the  direct  supervision  of  the 
Buffalo  &  Susquehanna  Iron  Co.,  shall  be  sold  by  the  Pow- 
hatan Coal  &  Coke  Co.  to  the  Iron  Company  at  cost,  and 
shall  be  shipped  over  our  lines  of  railroad. 

As  the  price  at  which  this  coal  and  coke  are  to  be  sold 
includes  interest  charges  on  the  mortgages  of  the  Powhatan 
Company  and  also  liberal  sinking  funds  for  the  retirement 
of  the  mortgages,  the  Buffalo  &  Susquehanna  RR.  Co.  not 
only  has  its  investment  amply  secured,  but  will  receive  a 
reasonable  income  as  well.  Furthernaore,  a  steady  remuner- 
ative traffic  of  not  less  than  250,000  tons  of  coke  and 
coal  per  annum,  which  will  pass  over  nearly  the  entire 
line,  is  assured,  while  preference  will  be  given  to  our  rail- 
road on  shipments  of  manufactured  product  from  the  fur- 
naces at  Buffalo.  On  the  other  hand,  the  Iron  Company  has 
accomplished  its  object  of  securing  an  ample  supply  of  coal 
and  coke  at  first  cost. 

Shortly  after  acquiring  the  Tyler  property  the  Powhatan 
Coal  &  Coke  Company  began  to  dismantle  the  old  coking 
plant.  It  is  now  constructing  a  new  and  thoroughly  modern 
plant  consisting  of  200  bee-hive  ovens.  The  machinery  is 
being  overhauled,  and  new  tipples  and  economical  handling 
and  shipping  facilities  are  to  be  installed.  The  work  on  the 
Sykesville  property  has  been  progressing  satisfactorily  the 
shaft  being  completed  and  necessary  machinery  installe'd,  &o 
that  for  some  months  coal  has  been  produced  for  the  com- 
pany's own  use.  The  coKing  plant  is  to  b^  a  modern  one, 
consisting  of  400  bee  hive  ovens.  Both  the  Tyler  and  the 
Sykesville  plants  will  be  ready  to  produce  coke  on  or  before 
January  1 ,  1905. 

The  Buffalo  &  Susquehanna  Coal  &  Coke  Co.  has  finished 
its  Da  Bois  No.  2  plant,  and  coal  is  being  shipped.  This 
plant  is  practically  a  duplicate  of  Du  Bois  No.  1  plant,  both 
including  all  modern  facilities  for  producing  coal  at  the 
lowest  possible  cost.  These  plants  can  easily  produce  300,- 
000  tons  of  coal  each  per  annum.  At  Medix  Run  a  drift 
mining  plant  has  been  constructed  and  is  now  producing 
some  coal,  but  two  or  three  months  will  elapse  before  ade- 
quate railroad  facilities  can  be  provided  for  delivering  the 
output  to  the  main  line  in  any  considerable  quantity. 

At  the  close  of  the  fiscal  year  the  Buffalo  &  Susquehanna 
Co^l  &  Coke  Co.,  as  it  is  conservatively  estimated,  owned 
lands  and  mining  rights  containing  100,000,000  tons,  and  the 
Powhatan  Coal  &  Coke  Co.  owned  lands  containing  26,000,000 
tons  of  bituminous  coal.  On  these  properties  are  located 
three  modern  coal-producing  plants  in  operation  and  two 
modern  coal  and  coke— prod ucting  plants  nearly  completed. 
Other  plants  will  be  constructed  and  ready  for  shipping  by 
the  time  the  Hue  of  railroad  beyond  S>kesville  can  be  ex- 
tended to  them. 

RESOURCES  AND  THEIR  DISPOSITION. 
It  seems  proper  at  this  point  to  present  a  concise  state- 
ment of  the  disposition  that  has  been  made  of  the  new 
capital  that  has  been  raised  during  the  past  threa  years  for 
the  purpose  of  acquiring  securities  of  coal  companies  and 
the  construction  of  new  railroad  lines  in  Pennsylvania.  To 
make  the  statement  complete  a  memorandum  is  included  of 
the  resources  in  hand  on  June  30,  1901,  and  of  the  resources 
derive!  from  earnings  and  the  use  of  working  assets.  In 
order  that  the  total  investment  in  coal  properties  may  be 
shown  in  the  disposition  of  resources,  we  have  included  as  a 
resource  the  $260,000  that  had  been  expended  prior  to  June 
30,  1901.     The  statement  is  as  follows: 

Rksourcbs— June  30,  1901,  to  Jdnb  30,  19C4. 
On  hand  June  30,  1901— 

Cash  from  bond  sales $525  000  00 

Uninvested  Sinking  Fund 55,879  14 

Purchase  Money  Mortgage  on  property  of  Buffalo  & 
Susquehanna  Coal  &  Coke  Co.  at  Tyler,  Pa _       260,000  00 

Total $840,879  14 


Reeouroes  Provided  Since  June  30,  1901— 

Bonded  Debt— Net  Increase iJOSO.SOOOO 

Preferred  Stock 3,000,000  00 

Net  Working  Assets— decreased 115,413  27 

Surplus    Earnings    after    paying    all    charges    and 

dividends 245,095  54 

Grand  Total $5,190,887  95 

Disposition  of  Resodrces— June  30,  1901,  to  Jcne  30,  1904. 
Coal  Proporties— 

Buffalo  &  Susquehanna  Coal  &  Coke  Co,  Securities $1,690,486  90 

The  properties  of  this  company  are  entirely  unin- 
cumbeied.  They  are  estimated  to  be  underlaid  by 
100,000.000  tons  of  bituminous  coal. 

Powhatan  Coal  &  Coke  Co.  Securities 1,790,001  CO 

The  propcrtifcfl  of  this  company,  estimated  to  be 
underlaid  by  26,000,000  tons  of  bituminous  coal, 
are  leased  to  and  operated  by  the  Cascade  Coal  <fe 
Coke  Co.,  a  subordinate  corporation  of  the  Buffalo 
&  Susquehanna  Iron  Co.  There  are  600  coke 
ovens  In  process  of  erection  on  these  properties. 
The  cost  of  these  and  of  other  development  work 
Is  included  in  the  above  figure  of  cost. 
Susquehanna  &  Southern  RR.— 
Advances  pending  merger 1,310,000  00 


„    ,  Total $4,790,48790 

Oostof  Keystone  Store  Co.  Capital  Stock 50,000  00 

Cost  of  Road  and  Property— increased 172,286  68 

Equipment 20,200  44 

Fuel,  Material  and  Supplies— increased 144.924  78 

Sinking  Fund,  4  per  cent  Bonds 12,988  15 


Grand  Total $5,190,887  95 

MILEAGE. 

No  changes  occurred  during  the  year  in  the  main  line 
mileage.     The  average  miUage  operated  was  17253  miles. 

INCOME  AND  PROFIT  AND  LOSS  ACCOUNTS. 

The  following  is  a  comparative  summary  of  the  operations 
of  the  company  for  the  fiscal  year: 


Yeab  Ended  Jttne  30. 
1904.  1903. 


. Increase. . 

Amount.         P.  O. 

Gross  Earnings 962,696  18    1,000,752  39      *38,056  21      *3'80 

Operating      Expenses 
and  Taxes 635,50004       568,292  98        67,207  06      11-83 


Net  Earnings  from  Op- 
eration  827,196  14       432,45941    '105,263  27    *24-36 

Income  from  Other 
Sources 173,893  52       100,335  08        73,558  44      73*28 


Total  Available  In- 
come  501,089  66       532,79449      *31,704  83      *5  95 


Interest     on     Funded 

Debti 157,384  46       147,902  50 

Other  Deductions 573  77  2  00 


9,481  96         6-41 
571  77      


Total  Deductions 
from  Available  In- 
come   157,958  23 

Net  Income  for  Fis- 
cal Year 343,13143 


147,904  50        10,053  73        6-80 
384,889  99      *41,758  56    *10  85 


From  the  Net  Income  for  the  year $343,131  43 

There  were  paid  four  dividends  of  1  per 
cent  each  on  the  Preferred  Stock,  amount- 
ing to     $120,00000 

And  there  were  paid  four  dividends  of  IH 
per  cent  on  the  Common  Stock,  amount- 
Ingto 175,90000  295,900  00 

Leaving  a  balance  of $47,231  43 

*Deorease. 

The  ratio  of  operating  expenses  and  taxes  to  gross  earn- 
ings in  1904  was  66-01  per  cent,  as  compared  with  56-79  per 
cent  in  1903  and  58-55  per  cent  from  the  date  of  commence- 
ment of  operations,  October,  l'«93. 

The  ratio  of  fixed  charges  (interest  on  bonds  and  rentals 
of  leased  lines)  to  total  income  available  for  tliat  purpose  in 
1904  was  31-44  per  cent,  as  compared  with  27-76  per  cent  in 
1903  and  35-31  per  cent  from  the  date  of  organization  to  June 
30,  1904. 

FINANCIAL  CONDITION. 

In  the  comparative  balance  sheet  all  known  assets  and 
liabilities  of  every  character  are  stated.  Contingent  assets 
and  liabilities  are  amply  provided  for  in  the  several  reserve 
accounts.  The  excess  of  working  assets  over  working  liabil- 
ities amounted  to  $147,785  38. 

The  statement  of  resources  and  their  application  on  page 
26  of  pamphlet  report  shows  the  important  changes  in  the 
financial  affairs  of  the  company  during  the  fiscal  year. 

As  previously  stated  in  this  report,  this  company  has  ac- 
quired all  of  the  securities  of  the  Powhatan  Coal  &  Coke  Co., 
excepting  only  seven  shares  of  directors'  qualifying  stock,  as 
follows : 

Capital  Stock  (par  $99,300;    carried  on  books  at  nom- 
inal value) $100 

First  Mortgage  on  Sykesville  Plant $1,000,000  00 

Second  Mortgage  on  both  Tyler  and  Sykesville  Plants..      530,000  00 

The  Powhatan  Coal  &  Coke  Co.  has  assumed  both  princi- 
pal and  interest  of  the  First  Mortgage  on  the  Tyler  plant, 
amounting  to  $260,000,  which  previously  was  carried  by  the 
Buffalo  &  Susquehanna  RR.  Co.  as  an  obligation  due  from 
the  Buffalo  &  Susquehanna  Coal  &  Coke  Co. 
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The  $260,000  mortgage  assumed  by  the  Powhatan  Co.  and 
the  $530,000  mortgage  of  the  Powhatan  ^o-  represent  the  cost 
of  theSykesviUe  and  Tyler  properties,  and  the  $1,000,000  mort- 
gage  of  the  Powhatan  Co.  provides  the  means  for  the  con- 
Itruction  and  equipment  of  the  SykesviUe  plant  and  there- 
building  of  the  ryler  plant.  A  sinking  fund  clause  provides, 
in  brief,  that  eight  cents  a  ton  and  fourteen  cents  a  ton,  re- 
spectively, on  each  ton  of  coal  and  coke  shipped  from  or  used 
at  the  Tyler  plant,  and  ten  cents  a  ton  on  coal  and  fifteen 
cents  a  ton  on  coke  shipped  from  or  used  at  the  Sykesville 
plant,  shall  be  paid  over  annually  to  the  trustee,  and  such 
funds  shall  be  treated  as  a  reduction  of  the  principal  of  the 
Powhatan  Co.'s  mortgages.  In  addition  to  the  smkingfundB 
to  be  provided  by  the  Powhatan  Coal  &  Coke  Co.,  the  Buffalo 
&  Susqaehanna  RR.  Co  also  contributes  at  the  rate  of  three 
cents  per  ton  of  coal  mined  from  all  lands  purchased  from  the 
proceeds  of  its  First  Refunding  Mortgage  Bonds  issued  under 
Article  I,  Section  V,  of  the  mortgage.  The  cash  received  by 
the  trustee  from  the  latter  source  is  to  be  used  iq  purchasing 
and  retiring  First  Refunding  Mortgage  Bonds  of  the  Buffalo 
&  Susquehanna  RR.  Co.;  that  from  the  former  source  will  be 
available  for  any  use  for  which  bonds  can  be  issued  under 
the  said  mortgage. 

CAPITAL  STOCK. 
No  changes  occured  during  the  year  in  the  amount  of  com- 
mon or  preferred  capital  stock  outstanding. 

FUNDED  DEBT. 

During  the  fiscal  year  the  amount  of  outstanding  First 
Mortgage  5  per  cent  bonds  was  reduced  by  the  retirement 
of  $32,00a  through  the  operation  of  the  sinking  fund  and  the 
exchange  of  $14,000  for  an  equal  amount  of  First  Refunding 
Mortgage  4  per  cent  bonds.  The  amount  of  First  Mortgage 
5  per  cent  bonds  outstanding  at  Jun-^  30,  1904,  was  $310,500. 

The  First  Refunding  Mortgage  Bonds  outstanding  were 
increased  during  the  year  by  the  issue  of  $1,047,000  of  bonds 
for  the  following  purposes  : 

To  provide  funds  for  the  purchase  of  th-i  Purchase  Money       ..---. 

Firet  Mortgage  of  the  Powhatan  Coal  &  Coke  Co  $1,000,000 

To  provide  funds  for  the  Sinking  Fund  tor  the  retirement 

of  5  per  cent  bonds  due  October  1,1904.    --.......      .   -•  3d,O0O 

In  exchange  for  an  equal  amount  of  First  Mortgage  5  per 

cent  bonds ^^''^"^ 

Totallssued $1,047,000 

The  amount  of  First  Refunding  Mortgage  4  per  cent  bonds 
issued  to  June  30,  1904,  was  4,356,000,  of  which  $74,000  re- 
mained in  the  treasury  and  |13,000  were  held  by  the  trus- 
tee, having  been  purchased  from  sinking  fund  contributions. 
Following  our  usual  practice,  the  reservations  made  this 
year  for  the  sinking  fund  have  been  constituted  a  charge 
against  th^  earnings  of  the  Buffalo  &  Susquehanna  Coal  & 
Coke  Co.,  and  consequently  they  do  not  appear  in  the  fixed 
charges  of  this  company,  although  the  payments  to  the 
sinking  fund  trustees  are  made  through  this  company,  and 
in  turn  have  been  collected  from  the  Buffalo  &Susquenanna 
Coal  &  Coke  Co.  But  in  view  of  the  fact  that  the  lands 
subject  to  sinking  fund  charges  have  been  sold  to  the  Pow- 
hatan Coal  &  Coke  Co,  this  company  will  in  future  handle 
the  matter  direct,  and  its  Income  Account  will  be  charged 
accordingly. 

TRAFFIC. 


The  number  of  tons  of  revenue  freight  carried  decreased 
fiom  1,339,183  to  1,327,809,  or  085  per  cent.  Tons  of  revenue 
freight  carried  one  mile  increased  from  43,517,126  to  44,491,- 
861,  or  3  24  per  cent.  Freight  earnings  per  mile  of  road 
decreased  from  $1,781  37  to  $4,550  89,  or  4-82  per  cent.  Av- 
erage earnings  per  ton  of  revenue  freight  carried  decreased 
from  61-60  cents  to  59-13  cents,  or  4-01  per  cent.  Average 
earnings  per  ton  per  mile  of  revenue  freight  carried  de- 
creased from  1-896  cents  to  1-765  cents,  or  6-91  per  cent. 

The  number  of  passengers  carried  increased  from  275,545 
to  298,563,  or  8-35  per  cent.  Number  of  passengers  carried  one 
mile  increased  from  4,330,556  to  4,827,()39,  or  11-74  per  cent. 
Passenger  earnings  per  mile  of  road  increased  from  $740  57  to 
$791  80,  or  6-92  per  cent.  Average  earnings  per  passenger 
carried  decreased  from  46370  cents  to  45-76u  cents,  or  1*33 
per  cent.  Average  earnings  per  passenger  per  mile  decreased 
from  2-957  cents  to  2-830  cents,  or  429  per  cent. 

The  decrease  in  freight  earnings  was  occasioned  almost 
entirely  by  the  temporary  falling  off  in  lumber  shipments.  The 
revenue  received  from  all  kinds  of  freight,  other  than  lum- 
ber and  bark,  increased  11  per  cent,  and  the  tonnage  in- 
creased 23  per  cent.  This  shows  a  satisfactory  growth  along 
the  line  of  a  diversity  of  business  of  a  higher  paying  class  of 
traffic. 

During  the  coming  year  the  freight  density  should  in- 
crease very  materially  because  of  the  establishment  of  the 
line  of  road  into  the  coal  regions.  Since  the  close  of  the  fls 
cal  year  coal  has  begun  to  move  to  a  slight  extent,  and  after 
October  it  will  become  an  important  feature.  It  is  expected 
that  in  the  course  of  the  next  two  years  the  coal  and  coke 
tonnage  will  constitute  about  50  per  cent  of  the  total  frei^^ht 
traffic,  instead  of  but  4  per  cent  at  present. 

The  efforts  of  the  Traffic  Department  to  increase  passen- 
ger earnings  have  brought  forth  favorable  results. 

The  mileage  of  revenue  freight  trains  (including  three- 
fourths  of  mixed  trains)  increased  from  344,315  miles  to  355,- 
663  miles,  or  333  per  cent.  The  average  distance  that  one 
ton  of  revenue  freight  was  carried  increased  from  82-50 
miles  to  3351  miles,  or  311  per  cent.    The  average  number  of 


tons  of  revenue  freight  carried  per  freight  train  mile  de- 
creased from  126-42  to  12510  tons,  or  104  per  cent. 

The  mileage  of  revenue  passenger  trains  (including  one- 
fourth  of  mixed  trains)  decreased  from  220.249  miles  to  217,- 
363  miles,  or  1-31  per  cent.  The  average  distance  that  each 
passenger  was  carried  increased  from  15-68  miles  to  16-17 
miles,  or  3  13  per  cent.  The  average  number  of  passengers 
carried  per  passenger  train  mile  increased  from  2'J  to  22,  or 
10  per  cent. 

OPERATING  EXPENSES. 

The  increase  in  cost  of  Maintenance  of  Way  and  Struc- 
tures was  occasioned  principally  by  the  charging  of  a  larger 
amount  than  last  year  to  cover  estimated  depreciation  of 
rails.  In  this  connection  it  may  be  stated  that  the  estimated 
depreciation  of  rails  and  ties  is  charged  to  operating  expenses 
currently,  and  the  contra  credit  is  carried  to  "Renewal 
Reserve  Fund."  During  the  fiscal  year  43,05  cressties  were 
used  in  renewals,  or  about  8  per  cent  of  the  total  number  in 
track;  and  978  tons  of  new  80  and  85  pound  rails  were  laid 
in  place  of  lighter  rails  taken  up.  The  usual  amount  of 
ballasting,  straightening  track,  ditching,  and  repairs  to 
buildings,  fences,  etc..  was  done. 

The  locomotive  mileage  increased  8-34  per  cent  as  com- 
pared with  the  previous  year,  which  accounts  for  a  part  of 
the  increase  in  cost  of  Maintenance  of  Equipment,  the  re- 
mainder bein^  occasioned  by  increased  cost  of  both  labor 
and  material. 

The  increase  in  cost  of  Conducting  Transportation  was 
brought  about  principally  by  higher  wages  paid  train  crews 
and  station  labor  and  a  general  increase  in  cost  of  all  kinds 
of  material  and  supplies,  especially  locomotive  fuel.  The 
increase  in  both  tram  and  locomotive  mileage  was  also  a 
considerable  factor. 

The  increase  in  General  Expenses  was  practically  all  for 
insurance  and  legal  expenses. 

Taxes  increased  37-72  per  cent,  principally  because  the  in- 
creased amount  of  preferred  stock  was  outstanding  the 
whole  year  as  compared  with  but  a  part  of  the  previous  year. 

PHYSICAL    CONDITION. 

About  65  per  cent  of  the  track  is  laid  with  85  pound  and 
80-pound  rails,  10  per  cent  with  70-pouQd  and  the  remainder 
with  67-pound  and  65-pound  and  a  small  quantity  of  60- 
pound  rails  As  soon  as  conditions  make  it  advisable,  the 
smaller  sizes  will  be  replaced  with  80-pound  and  85-pound 
rails.  All  sidings  and  spurs,  as  well  as  all  main  track,  are 
laid  with  steel. 

The  road-bed  is  well  drained  and  ballasted  with  gravel 
and  cinders.  During  the  last  year  a  small  quantity  of 
crushed  rock  was  used  for  ballast,  and  it  is  expected  that 
during  the  coming  year  a  considerable  quantity  of  this  kind 
of  ballast  and  coarse  gravel  will  be  placed  in  the  track.  The 
track  and  bridges  are  in  good  condition  and  capable  of  sup- 
porting the  heavier  traffic  that  will  come  from  the  new 
lines.  Station  buildings  and  other  structures  are  generally 
ia  good  repair. 

At  the  close  of  the  fiscal  year  there  had  been  contracted 
for  7  freight  locomotives,  3  passenger  locomotives,  350  steel 
coal  cars  and  150  steel  self-dumping  coke  cars,  all  of  which 
are  to  be  delivered  during  the  coming  fiscal  year. 

All  equipment  owned  is  in  excellent  condition  and  in  use. 

GENERAL     REMARKS. 

During  the  year  no  accidents  happened  to  passenger  trains 
and  no  passengers  were  injured.  No  expensivefreight  wrecks 
occurred  and  the  company  was  unusually  free  from  minor 
accidents. 

The  books  and  accounts  have  been  examined  as  usual  by 
certified  public  accountants,  and  their  certificate  is  incorpo- 
rated in  this  report. 

By  order  of  the  Board, 


F.  H.  GOODYEAR,  Chaxrvian. 


PATTERSON,  TEELE  &  DENNIS, 

Oertified  Public  Aceountantf. 

30  Broad  Street,  New  York. 

131  State  Street,  Boston.  301  N.  Charles  Street,  Baltimore. 

16  E.  Broad  Street,  Columbus,  O. 

Cable  address  *  Diguus." 

New  York,  August  32,  1904. 
To  the  Stockholders  and  Bondholders  of  the  Buffalo  4b  Sua 
quehanna  RR.  Co.: 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  RR.  Co.  and  of  its  affiliated 
corporations,  viz.:  The  Buffalo  &  Susquehanna  Ry.  Co.,  Sus- 
quehanna &  Southern  RR.  Co.,  Buffalo  &  Susquehanna  Coal 
&  Coke  Co.,  Powhatan  Coil  &  Coke  Co.,  Keystone  Store  Co., 
for  the  fiscal  year  ended  June  30,  1904,  and   hereby  certify 
that  the  Balance  ?iheet  and  Income  and  Profit  and  Loss  Ac- 
count published  herewith  are  in  accordance  with  the  books; 
and  we  have  satisfied  ourselves  that  they  accurately  set  forth 
the  results  of  the  year's  operations  and  the  financial  condi- 
tion as  on  June  80,  1904. 

Patteeson,  Tekle  &  Dennis, 

Certified  Fuhlic  Accountants. 
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COMPARATIVE   CONDENSED   BALANCE  SHEET  A8  OF  JUNE  30,   1904. 


ASSETS. 


Costof  Road  aud  Property 

RoUing  Equipment 

fieourlties  and  Leasehold  Interest,  Leased  Lines... 

RoUIng  Equipment,  Leased  Linos 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.,  viz.— 

Purchase  Money  Mortgage  less  sinking  fund  applied 

Purchase  Money  Notes 

Capital  Stock 

Powhatan  Coal  &  Coke  Co.,  viz.— 

Purchase  Money  Mortgage  

Capital  Sto.k  (nominal  value) 

Keystone  Store  Co.,  Capital  Stock 

Common  Capital  Stock  In  Treasury  (per  contra) 

First  Ref.  Mortgage  4  per  cent  Bonds  in  Treasury  (per  contra). 

First  Ref.  Mortgage  4  per  cent  Bonds  in  Sinking  Fuads 

Uninvested  Sinking  Funds 

Advances  to  Susquehanna  &  Southern  RR.  Co.  for  construction 

Cash— Unexpended  Proceeds  of  Bonds  Sold 

Cash  -  Unexpended  Proceeds  of  Preferred  Stock  Sold  

Loans  -  Unexpended  Proceeds  of  Preferred  Stock  Sold 

Fuel,  Materials  and  Supplies 

Total  Invested  Assets 

Cash 

Cash  with  Financial  Agents  to  pay  Coupons 

Cash  in  Transit 

Due  from  Agents  and  Conductors  , 

Due  from  U.  S.  Government  Pest  Office  Department . 

Due  from  other  Roads,  Companies  and  Individuals 

Unexpended  Insurance 

Other  Accrued  Assets 

Total  Working  Absbts 


June  30, 1904. 


it!5,783,i:7  52 
514,946  44 


$179,950  00 
3,i50  00 


$550,486  90 
1,140,000  00 


$1,790,0C0  00 
100 


$12,000  00 
988  15 


$6,298,123  96 
183,200  00 

]  ,690,486  90 

1,790,001  00 

50,000  00 

1,037  500  00 

74,000  00 

12,988  15 

1,310,000  00 

190,942  31 


$12,637,242  32 


$171,497  27 

85.852  50 

7,4  23  57 

15.539  90 

2,660  71 

210  146  20 

4,423  37 

43,586  42 


$541,129  94 


♦13,178,372  26 


June  30,  1903. 


$5,716,901  13 
506,321  84! 


$179,950  00 
3,250  00 


$252,658  47 

615,486  90 

1,140,000  00 


$7,000  00 
33,600  70 


$90,000  00 
«35,000  00 


3,223,222  97 


183,200  00 


2,008,145  37 


25,000  00 

1,037,-500  00 

43,000  00 

40,600  70 

400,000  00 
319,513  10 

1,025,000  00 

240.769  35 


$11,545,951  49 


$195,365  10 

65,422  50 

5,744  39 

17,750  56 

2,661  07 

184.812  10 

4.732  91 

18,496  64 


$494,985  27 


$12,040,936  76 


LIABILITIES. 


Capital  Stock,  Common,  Outstanding 

Capital  Stock,  Common,  in  Treasury  (per  contra) 

Capital  Stock,  Preferred,  Outstanding 

First  Ref.  Mortgage  4  per  cent  Bonds,  Outstanding 

First  Ref.  Mortgage  4  per  cent  Bonds  in  Treasury  (per  contra) 

First  Mortgage  5  per  cent  Bonds  Outstanding 

Total  Capital  and  Mortgage  Liabilities 

Unpaid  Pay  Rolls 

Coupon  Interest  Unpaid  (including  that  due  July  1) 

Due  Other  Roads,  Companies  and  Individuals- 

Dividends  Unpaid  (including  that  due  July  1) 

Accrued  Intereston  Funded  Debt 

Accrued  Sinking  Fund 

Accrued  Taxes 

Renewal  Heserve  Funds 

Special  Reserve  Funds 

Other  Acciued  Liabilities 

Surplus  Leased  Lines 

Total  Working  Liabilities 

Surplus  brought  forward  from  previous  year 

Net  Surplus,  after  payment  of  dividends  during  this  flaoal  year 


Jtine  30, 1904. 


$3,518,000  00 
1,037,500  00 


$4,282,000  00 
74,000  00 


$516,276  52 
46,751  18 


$4,555,500  00 

3,000,000  00 

4,356,000  00 

310.500  00 


$12,222,000  00 


$60,282  74 

85-852  50 

54.918  26 

43.975  00 

3,875  00 

1,390  45 

21.951  37 

77,202  65 

20,108  77 

19,618  00 

4,169  82 


$393,344  56 


$563,027  70 


$13,178,372  26 


Jime  30, 1903. 

$3,518.000  00 
1.037,600  00 

$4,555,500  00 

$3,266  000  00 
43,000  00 

3,000,000  00 
3,309,000  00 

356,500  00 

$11,221,000  00 

$26,309  95 

65,422  50 

63,735  78 

44.312  50 

4,456  26 

2,105  13 

15,232  11 

54,875  94 

21,667  26 

1,375  00 

4,167  82 

$303,660  34 

$385,918  40 
130,358  08 

$516,276  53 

$12,040,936  76 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 
Fob  Two  Years  Ended  June  30,  1904. 


1903-04. . 

Per  Cent 

of  Gross 

Earns.       Amount. 

Freight  Earnings 81-56    $7f5,l€4S6 

Passenger  Earnings 1419       136,609  22 

Mail  Earnings  1-11         10,657  09 

Express  Earnings  -SI  4,882  70 

MisceUaneous  Earnings  ...     263        25,382  21 


. 1902-03. . 

Per  Otnt 
of  Qross 


Amount. 

$824,929  25 

127,769  73 

10,650  35 

4,351  ^3 

33,051  43 


Earns^ 

82-43 

12-77 

1-08 

•43 

331 


Total  Gross  Earnings.  10000    $962,696  18  $1,000,752  39    100-00 


Maintenance  of   Way   and 

Structures 16-48 

Maintenance  of  Equipment  13-17 
Conducting  Transportation  26-28 
Oeneral  Expensea 705 


$158,621  91 

126,824  48 

252,966  35 

67,930  57 


Total  Operat'qExpbns.  62-98    $606.343  31 
Taxes 3-03        29,156  73 


$150,028  31 

111,910  72 

222,269  13 

62,913  89 

$547,122  05 
21,170  93 


Total    Operating    Ex- 
penses and  Taxes 66-01    $635,500  04     $568,292  98 


Net     Earnings     From 
Operation 33-89    $327,196  14     $432,459  41 


14-99 

11-18 

22-2i 

6-29 

54-67 
212 


56  79 


43-21 


Income     from     Securities 

owned $105,569  90       $51,270  29 

Interest  on  Current  Aoots 68,323  62         49,064  79 


Total  Other  Income... 


$173,893  52     $100,335  08 


Tot.  Available  Income. $501,089  66     $532,794  49 


. 1903-04.- . 

Per  Cent 
of  Qrots 
Earns.       Amount. 

Brought  forward ^sor,oSgb6 

Interest  on  Funded  Debt, 

5  per  cent  Bonds $16,320  67 

Interest  on  Funt!ed  Debt, 

4  per  cent  Bonds 141,063  79 

Rental  Leased  Lines 2  00 

Other     Deductions     from 
Income 57177 


190203.- . 

'  er  Cent 

of  Orots 

Amount.     Earns. 

9j3^,T<?-f  4(?        

$20,554  17       

127,348  33       

2  00       


Total  DEDUCTIONS $157,958  23     $147,904  50 


Net  Income $343,13143     $384,889  99 


Percentage    of  Operat- 
ing EXI'ENSKS  AND  TAXES 

TO  Gross  Earnings 

Average  Miles  Operated. 


6601  per  cent. 
172-53  mUee. 


56-79  per  cent 
172-53  miles. 


PROFIT    AND    LOSS    ACCOUNT. 
Year  Ended  June  30,  1904. 
Credits^" 

Balance  brought  forward  July  1, 1903 $516,276  52 

Net  Income  year  ended  June  30, 1904 343,i3l43 

Total  Credits $859,407  96 

Debits— 
Four  quarterly  dividends  of  1  per  cent  each 

paid  on  Preferred  Stotk $120,000  00 

Four  quarterly  dividends  of  m  per  cent  each 

paid  on  Common  Stock 175,90000 

Sundry  Charges  (net) 480  25 

Total  Debits 296,380  25 

Balance  carried  forward  June  30, 1904 $563,027  70 
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The  Profit  and  Loss  balance  of  $563,037  70  represents  the 
net  surplus  from  operations,  after  payment  of  dividends  and 
all  charges,  from  the  date  of  organization  to  June  Si),  1904 
This  account  has  not  been  afifected  in  any  way  by  refunding 
operations  or  the  issue  of  new  securities  nor  does  it  in- 
clude this  c  ^mpany's  equity  in  the  undivided  surplus  of  Its 
subsidiary  companies. 

STATISTICS  YEARS  ENDED  JUNE  3». 
Freight  Traffic—  1904. 

Freight  earnings *''®^'^at.?R 

Per  cent  of  gross  earnings qoS  aoa 

Number  of  tons  carried iV^qi'qci 

Number  of  tons  carried  one  mile ;••:—   *'*>*'*^.'"P> 

Average  distance  in  miles  one  ton  carrlea... 
Number  of  tens  carried  per  mile  of  road.  .. 
Number  of  tons  carried  one  mile  per  mile  or 


33-51 
7,696 


road 


257,879 


Frelglit  earnings"  per  mile  of  road **«550  8» 

Average  earnings  per  ton  (cents). ...... ......  £»«  i^ 

Average  earnings  per  ton  per  mile  (cents).  .  i  J?? 

Average  number  of  tons  per  train IZO'H) 

Freight  earnings  per  revenue  freight  train  S2-20762 

Passenobb  Traffic— 

Passenger  earnings $1 

Per  cent  of  gross  earnings 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  distance  iu  miles  each  passenger 

wasoarried ^ :,-•-•: 

Number  of  passengers  carried  per  mile  of 

road -  - .•■--- 

Number  of  pa' seagers  cained  one  mile  per 

mlleofroad 

Passenger  earni  n  gs  per  mile  of  road 

Average  earnings  per  passenger  (cents)...... 

Average  earnings  per  passsenger  per  mil* 

(cents) — 

Average  number  of  passengers  per  train  ... 
Passenger  earnings  per  revenue  passenger 

train  mile  (cents)  

Miscellaneous— 

Average  mlle«  of  road  operated 172'53 

Gross  earnings  per  mil*"  of  road $5,579  88 

Operating  expenses  and  taxes  per  mile  of 

road..."  .. 3,683  42 

Net  earnings  per  mile  of  road 1,896  46 

Maintenance  of  way  and  structures  ner  mile 

maintrack 919  39 

Average  cost  of  repairs  per  locomotive  1,402  44 
Average  cost  of  repairs  per  car  of  oars  in 

freight  service    45  18 

Average  cost  of  repairs  per  oar  of  cars  in 

passenger  service 290  06 

Mileage  of  revenue  freight  trains 282,946 

Mileage  of  revenue  passenger  trains... 193,124 

Mileage  of  revenue  mixed  trains ..  96,955 

Mileage  of  non-revenue  trains... —  ^2,633 

Total  train  mileage 625,6.'58 

Total  locomotive  mileage 736  597 


36,609  22 

14-19 

298,=  63 

4,827,629 

1617 

1,731 

27,981 

$791  80 

45  760 

2  830 
22 

62-848 


1903. 

$824,929  25 

82*43 

1,339,182 

43,517,126 

32  50 

7,762 

252,229 

$4,781  3  7 

61-60 

1-896 

12642 

$2-39655 


$127,769  73 

12-77 

275,545 

4,320,556 

15-68 

1,597 

25,042 

$740  57 

46-370 

2-957 
58011 


172-53 
$5,800  45 

3,293  88 
2,506  57 

869  58 
1,340  08 

49  63 

290  29 
269.355 
195.29  i 
99,814 
3  1,906 
599,370 
680.511 


NoTB.-The  above  statistics  are  based  on  revenue  freight  tonnage, 
and  do  not  include  tonnage  or  revenue  on  company  material  The 
mileage  of  revenue  mixed  tralus  is  apportioned  three  fourths  as  freight 
train  mileage  and  one-fourth  as  passenger  triln  mileage  in  making 
calculations  Involving  the  use  of  train-mileage  results. 

DIVIDENDS. 

Dividends  have  been  paid  on  the  Capital  Stock  of  the  Buf- 
falo &  Susquehanna  RR.  Company  as  follows: 

Outgtonding  Dividend  Amount 

C!OMMON  Stock-                             June  30.  rate  p.  e.  paid. 

1895 $1,110,000  4  $44,100 

1896 1,.=>18,000  5  55,500 

1897 1,518,000  5  75.900 

1898 1,518.000  5  75,900 

1899 I,518.0f0  6  75,90 » 

1900 1.618.000  5  75,900 

1901 3.518,000  *7i«  138.850 

1902 , 3.518.0C0  5  175,900 

1903 3  518,000  5  175,5^00 

1904 3,518,000  6  176,900 

Prefebrfd  Stock- 

1903 3.000,000  "4  70,983  33 

1904 3,000,000  4         12  ,000  00 


*6J4per  cent  on  $1,518,000;  m  per  cent  on  $3,518,000. 

**  1  per  cent  on  $1,000,000;  1  per  cent  on  $1,750,000;  1  per  cent  on 
$1,900,000  (lessltem  of  $516  67  referred  to  in  statement  of  Profit  and 
Loss  Account);  1  per  cent  on  $2,500,000. 

DESCRIPTION  OF  SECURITIES. 

First  Refdndino  Mortgage  Four  Per  Cent  Bonds. 

Date  of  issue,  April  1,  1901.  Date  of  maturity,  April  1, 
1951.  Principal  and  interest  payable  in  gold,  free  of  all 
taxes.  Interest  payable  January  1  and  July  1.  .Rate  of  in- 
terest, four  per  cent.  Spcured  by  a  first  refunding  mortgage 
on  the  entire  property  of  the  company  now  owned  or  wliich 
may  le  hereafter  acquired,  subject  to  the  lien  of  the  first 
mortgage  5s  on  the  property  covered  by  that  issue,  also  col- 
aterally  secured  on  the  Addieon  &  Susquehanna  RR.  by 
deposit  with  the  trustee  under  the  mortgage  of  all  of  the  cap- 
ital stock  thereof,  on  the  Weilsville,  Coude'sport  &  Pine 
Creek  RR.,  subj^-ct  to  the  lien  of  the  first  mortgage  5s,  and 
on  the  coal  proporty  of  the  Powhatan  Coal  &  Coke  Co.  at 
Tyler,  Pa.,  and  Sykesville,  Pa.  Authorized,  $15  000,000,  as 
follows:  I^^suable  for  refunding  purpose,  etc.,  .$.'3,. "=00, 000;  for 
the  purpose  of  acquiring  coal  properties,  $'2, 500, 000;  for  the 
purpose  of  acquiring  terminals,  $2,000,000,  and  for  now 
equipment,  $1,500,000.    The  remaining  $5,.500,000  of  bonds, 


together  with  any  of  the  bonds  reserved  as  before  stated, 
but  not  used  for  such  purposes,  may  be  issued  for  the  pur- 
pose of  constructing  or  acquiring  additional  railroad  or  for 
equipment,  betterments  and  other  corporate  purposes,  but 
at  an  average  rate  not  exceeding  $25,000  per  mile.  Bonds 
in  addition  to  the  $15,000,000  may  be  issued  for  double-track- 
ing at  the  average  rate  of  $15,000  per  mile.  Outstanding 
June  30,  1904,  $4,356,000.  Provi&ion  is  made  in  the  mortgage 
for  a  sinking  fund  of  three  cents  for  each  gross  ton  of  coal 
mined  from  the  property  pledged  thereunder,  to  be  set  aside 
annually  in  January  and  invested  in  bonds,  if  they  can  be 
bought  at  110  per  cent  and  interest,  or,  with  the  approval 
of  the  trustee,  at  a  higher  price;  otherwise  to  be  invested  in 
securities  in  which  savings  banks  at  the  time  shall  be  au- 
thorized to  invest  under  the  laws  of  New  York.  Denomina- 
tion of  coupon  bonds,  $1,000;  of  registered  bonds,  $1,000, 
$5,000  and  $10,000.  Coupon  bonds  may  be  registered  as  to 
principal  or  exchanged  for  fully  registered  certificates, 
which  are  re-convertible  into  coupon  bonds.  A  legal  invest- 
ment for  savings  banks  in  Connecticut,  New  Hampshire  and 
New  Jersey.  Interest  payable  in  New  York  at  the  office  of 
Fisk  &  Robinson.  Bonds  are  listed  on  the  New  York  Stock 
Exchange. 

Preferred  Stock. 

The  holders  of  the  preferred  stock  shall  be  entitled  in 
preference  and  priority  over  the  common  stock  of  said  Com- 
pany to  dividends  in  each  and  every  fiscal  year  at  such  rate, 
not  exceeding  4  per  cent  per  annum,  payable  out  of  the  net 
profits,  as  shall  be  declared  by  the  Board  of  Directors,  and 
without  deduction  of  any  tax  or  taxes  imposed  by  the 
United  States,  or  by  any  State  or  Municipality  thereof,  that 
the  Railroad  Company  may  at  any  time  be  required  to  pay 
or  to  retain  therefrom.  Such  dividends  are  non-cumulative 
and  such  preferred  stock  is  entitled  to  no  other  or  further 
share  of  the  profits. 

In  cape  of  dissolution  or  liquidation  of  the  Company,  the 
holders  of  the  preferred  stock  will  be  entitled  to  receive  the 
par  amount  of  their  stock  out  of  the  assets  of  the  Company 
in  prio  ity  to  the  common  stock. 

The  preferred  stock  has  equal  voting  powers  with  the 
common  stock. 

Under  the  terms  of  a  contract  dated  January  1,  1903,  be- 
tween he  Buffalo  &  Susquehanna  Ry.  Co.  and  the  Buffalo  & 
Susquehanna  RR.  Co.,  it  is  provided  that  the  Buffalo  &  Sus- 
quehanna Ry.  Co.,  as  soon  as  its  line  of  railroad  shall  be 
completed,  equipped  and  ready  for  operation  from  Wtllsville 
to  Buffalo,  shall  Ic^se  from  the  railroad  all  the  lines  of  road 
now  owned  or  controlled  by  tbe  railroad,  or  which  may  be 
merged  into  or  controlled  by  it  at  the  date  of  such  merger. 
This  lease  is  to  be  for  a  term  of  999  years  from  the  date  of 
execution  thereof. 

As  rental  under  the  terms  of  the  lease,  it  is  provided  that 
the  railway  shall  pay  interest  on  the  mortgage  bonds  and 
other  corporate  obligations  of  the  railroad,  and  that  it  shall 
guarantee  to  the  holders  of  preferred  stock  of  the  railroad  a 
dividend  of  four  per  cent  per  annum  on  such  preferred 
stock,  which  guaranty  shall,  upon  request  of  the  holders 
thereof,  be  stamped  on  all  the  certificates  of  such  preferred 
stock;  such  dividend  to  be  paid  quarterly  on  the  first  days  of 
March,  June,  September  and  December;  such  payments  to 
be  made  free  of  any  tax  of  any  kind,  character  or  descrip- 
tion, imposed  by  the  United  States,  or  any  of  the  States  or 
municipalities  therein,  the  collection  of  which  shall  be  made 
or  directed  to  be  made  by  or  through  the  means  or  agency 
of  either  the  railroad  or  railway;  any  such  tax  to  be  paid  by 
the  railway  as  part  of  the  rent  to  be  reserved  in  the  lease. 
Transfer  agents,  Fisk  &  Robinson,  New  York.  Bonds  are 
listed  on  the  New  York  Stock  Exchange. 

First  Mortqaoe  Four  and  One-Half  Per' Cent  Bonds. 

Date  of  issue,  April  1,  1903.  Date  of  maturity,  April  1, 
1053.  Principal  and  interest  payable  in  gold,  free  of  all 
taxes.  Interest  payable  May  1  and  Nov.  1.  Rate  of  interest, 
four  and  one-half  per  cent.  Secured  by  a  direct  first  mort- 
gage lien  on  all  of  the  property  of  the  company  now  owned 
or  which  may  be  acquired  hereafter,  including  particularly 
the  terminal  property  of  50  acres,  more  or  less,  on  Lake  Erie, 
partly  in  the  city  of  Buffalo,  and  partly  in  the  town  of  West 
Seneca,  and  including  also  the  line  of  railway  in  process  of 
construction  from  Weilsville,  N.  Y.,  to  Buffalo,  about  85 
miles,  with  its  equipment  and  appurtenances;  also  collater- 
ally secured  by  deposit  with  the  trustee  of  $3,515,.500  f  the 
common  capital  stock  of  the  Buffalo  &  Su.squehanna  RR. 
Co..  being  substantially  the  entire  amount  outstanding,  to- 
gether with  any  additional  shares  of  said  stock  that  may  be 
issued  hereafter,  and  by  the  pledge  of  a  perpetual  lease  of 
the  Railroad  to  the  Railway  Company,  to  be  executed  upon 
the  completion  of  the  railway  from  Weilsville  to  Buffalo. 
Authorized  $6,000,000,  as  follows:  Issuable  for  the  general 
purpose?  of  the  company,  $1,000,000;  for  the  acquisition  of 
terminals,  $l,5'i0.000;  for  the  oi  nstruction  and  equipment  of 
the  railway,  IS.fiOO.OOO.  Outstanding,  .S'2,5C0,00  »:  Provision 
is  made  for  a  sinking  fund  of  1.50,000  per  annum,  and,  in 
addition  1  per  cent  of  the  par  value  of  all  bonds  outstinding 
in  excess  of  $^,000,000,  to  become  operative  on  April  1,  1910. 
Denominations  of  coupon  bonds,  $1,00;  of  registered  bonds, 
$1,000,  $5,100  and  $10,000.  Coupon  bonds  may  be  registered 
as  to  principal  or  exchanged  for  fully  registered  certificates, 
which  are  re-convertible  into  coupon  bonds.  Interest  pay- 
able in  New  York  .at  the  office  of  Fisk  &  Robinson.  To  be 
listed  on  the  New  York  Stock  Exchange. 
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LOUISIANA    &    ARKANSAS    RAILWAY    COMPANY. 


THIRD  ANNUAL    REPORT- FOR    THE    FISCAL    YEAR    ENDED     JUNE    30,    1904. 


Texabkana,  Ark.,  Oct.  17th,  1904. 
To  the  Stockholdem  and  Bondholders  of  th<i  Louisiana   <& 
Arkansas  Ry.  Co  : 

Extremely  gratifying  results  attended  the  operation  of  the 
Louisiana  &  Arkansas  Ry.  during  the  fiscal  year  that  ended 
June  30,  1904.  Owing  to  the  continued  development  of  the 
tribuary  country  at  d  the  sustatned  prosperity  of  its  princi- 
pal industries,  the  company's  revenue  in  all  departments  in- 
creased handsomely.  Gross  earnings  advanced  from  $4,187 
per  mile  in  1903  to  $4,':68  per  mile  in  1904,  the  gain  being 
13'88  per  cent,  while  net  earnings  rose  from  $1,264  to  $1,467 
per  mile,  or  1606  per  cent.  The  outlook  for  the  coming  year 
is  correspondingly  favorable. 

No  additions  to  the  operated  mileage  were  made  during 
the  year.  The  length  of  the  road  operated  was  147  77  miles, 
the  same  as  on  .fune  30,  1903,  the  average  for  the  year  1903 
having  been  137-17  miles. 

The  extension  from  Winnfield  to  Jena,  39-43  miles,  men- 
tioned in  the  last  annual  report,  was  completed  on  Decem- 
ber 31,  1903,  but  this  extension  will  not  be  turned  over  by 
the  Construction  Department  and  formally  opened  for  traffic 
before  Noven  ber  1,  1904.  By  that  time  it  is  hoped  to  com- 
plete the  Little  River  bridge,  work  on  which  was  delayed  by 
high  water  during  the  spring  and  summer.  This  is  the  only 
steel  bridge  needed  on  the  road.  It  is  of  substantial  con- 
struction, with  cor  Crete  piers,  and  has  a  span  of  180  feet. 

The  fxtension  to  Jena  gives  your  road  an  additional  New 
Orleans  connection,  as  at  Georgetown  it  mee'^s  tlae  Alexan- 
dria line  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry. 
A  joint  passenger  and  freight  station  will  be  constructed  at 
this  point  within  thirty  days,  and  will  j^reatly  expedite  the 
handling  of  through  freight.  Both  the  grade  and  the  align- 
ment of  this  extension  are  very  good,  the  maximum  grade 
being  one  per  cent  and  the  maximum  curvature  two  degrees. 
The  right  of  way  has  been  cleared  throughout  100  feet  in 
width.  Yard  room  to  the  extent  of  64-27  acres  has  been  se- 
cured at  Jena  and  a  commodious  frame  station  has  been 
erected. 

During  the  year  considerable  work  has  been  done  in  bal- 
lasting, improving  cuts  and  fills  and  reducing  grades,  bring- 
ing the  physical  condition  of  the  road  to  a  high  standard. 
Bridges  have  been  maintained  in  good  condition  Laying 
of  heavy  rails  has  been  completed  as  far  south  as  Sibley, 
giving  a  total  laid  with  75-lb.  rail  of  82-43  miles,  or  55  78  per 
cent  of  the  operated  mileage.  The  remainder  of  the  track 
is  laid  with  60-lb.  rail. 

The  country  opened  up  by  the  Jena  extension  is  an  old  set- 
tled district.  The  ground  is  fertile  and  produces  good  crops 
of  varied  agricultural  products,  chiefly  cotton  and  corn.  Up 
to  the  present  time  it  has  had  no  railroad  transportation. 
Many  industrial  enterprises  are  projected,  and  the  Trout 
Creek  Lumber  Co. 's  large  plant  is  in  course  of  construction 
near  Jena     All  of  its  traffic  will  be  tributary  to  your  road. 

In  addition  to  this  mill  a  lumber  mill  is  being  bu  It  near 
Cotton  Valley.  Tdis  will  have  a  daily  capacity  of  about 
60,000  feet  During  the  year  a  hard-wood  mill  was  com- 
pleted at  Stamps  and  a  pine  mill  near  Winnfield.  Several 
cotton  gins  have  been  erected  along  the  line.  A  stave  fac- 
tory at  Winnfield  and  a  heading  plant  at  hope  have  also  been 
built. 

The  extension  from  Stamps  to  Hope,  finished  a  short  time 
before  the  publication  of  the  last  report,  has  brought  a  large 
amount  of  business  to  your  road.  Considerable  coal,  hay 
and  feed  is  received  at  this  point  from  the  St.  Louis  &  San 
Francisco  RR.,  whose  line  into  Hope  was  completed  during 
the  year. 

It  is  expected  that  the  number  of  farmers  along  the  line  of 
the  road  will  be  considerably  increased  during  the  coming 
year  and  thereafter,  through  the  efforts  of  Mr.  R.  L.  Pritch- 
ard,  recently  appointed  Industrial  Agent.  Mr.  Pritchard 
comes  to  the  Louisiana  &  Arkansas  Ry.  from  the  Central  of 
Georgia  Ry.,  where  his  work  along  similar  lines  was  very 
successful.  Much  of  the  land  tributary  to  the  road  is  especi- 
ally well  suited  to  fruit  growing.  The  possibilities  have 
been  so  well  demonstrated  that  the  citizens  of  Minden,  on 
the  line  of  your  road,  have  during  the  past  year  induced  two 
hundred  settlers  from  Alabama  and  Georgia  to  locate  there. 
The  complete  satisfaction  of  these  settlers  warrants  further 
efforts  towards  upbuilding  the  country  tributary  to  the  road. 
CAPITAL    STOCK. 

During  the  year  the  outstanding  capital  stock  was  in- 
creased from  $^,350,000  to  $2,625,000.  The  total  amount 
authorized  is  $7,000,000. 

FUNDED    DEBT. 

Under  the  company's  first  mortgage  the  total  amount  of 
bonds  is  limited  to  $7,000,000,  and  to  an  average  of  not  over 
$20,000  per  mile  of  completed  road.  At  the  beginning  of  the 
fiscal  year  the  amount  issued  was  $2,116,000,  of  which  $1,- 
500,000  had  been  issued  for  the  general  purposes  of  the  com- 
pany and  to  satisfy  its  obligations,  $408,(00  for  the  extension 
from  Stamps  to  Hope  and  $203,000  for  new  rolling  stock  and 
improvements  chargeable  to  capital. 

Since  the  first  of  the  year  bonds  to  the  amount '  f  $608,000 
have  been  is  ued  as  follows: 


Article  1,  Section  3:  For  the  construction  of  extensions  and  the 
acquisition  of  shops,  depots,  brifljjes  and  water  stations $316,000 

Article  1,  Section  4:  For  the  purciiase  of  .-wldltlonal  rolling 
stock  and  to  provide  for  improvements  and  betterments.      292,000 

*>tiil $608,000 

The  bonds  now  outstanding  amount  to  $2,724,000,  the 
equivalent  of  $14, -550  per  mile  of  completed  road. 

IMPROVEMENTS  AND  ADDITIONS. 

The  total  expenditures  for  additions  and  betterments 
charged  to  capital  accounts  during  the  year  amounted  to 
$234,099,  as  compared  with  |189,9'54  the  previous  year. 

The  greater  part  of  the  increase  in  expenditures  for  bet- 
terments was  for  reduction  of  grades  and  curvature  and  for 
ballasting.  A  total  of  64V^  miles  of  road  has  been  ballasted 
with  cement  gravel  from  the  company's  gravel  beds  near 
Stamps. 

During  the  year  new  frame  stations  were  built  at  Minden 
and  at  Jena,  and  at  the  latter  point  a  water  taok  was  erected. 
New  machinery  and  tools  to  the  value  of  $10,000  were  bought 
for  the  car  shops  at  Stamps. 

The  motive  power  of  the  road  has  been  increased  by  the 
addition  of  seven  new  70-ton  locomotives.  Through  the  in- 
stallation of  this  powerful  equipment,  together  with  careful 
supervision,  the  average  number  of  tons  per  freight  train 
has  risen  from  174  to  213.  Ten  of  the  company's  freight  cars 
were  scrapped  and  one  boarding  car  and  one  wrecking  oar 
were  added  to  the  service  list.  No  change  is  noted  in  the 
number  of  passenger  cars. 

INCOME    ACCOUNT. 

The  income  accounts  for  the  fiscal  years  1803  and  1904  are: 

Increase 


1904.  1903. 

Average  miles  operated 147-77  127-17 

Gross  earnings  $704,671  $532,534 

Oper.  expenses  and  taxes..       487,795  371,706 


Inerecue  Per  Cent. 

20-60  16-20 

$172,137       32-32 

116,089        31-23 


Net  earnings $216,876 

Other  Income 24,186 


$160,828 
17,842 


Total  net  Income $241,062     $178  670 

Fixed  charges 125,605         70.027 


$56,048 
6,344 

t62,3«2 
55,578 


34-85 
35-55 

34-92 
79-37 


Surplus $115,457     $108,643         $6,814         627 

The  annual  interest  charge  on  the  funded  debt  as  it  is  now 
constituted  amounts  to  $136,200,  or  56-50  per  cent  of  the 
amount  available  in  the  past  year  for  the  payment  of  fixed 
charges.  Gross  earnings,  operating  expenses  (including 
taxes,  reserves  for  replacements  and  other  deductions)  and 
net  earnings  per  mile  of  road  compare  as  follows: 

Average  miles  operated 

Gross  earnings .. 

Oper.  expeuses  and  taxes.. 
Net  earnings.  


1904. 

1903. 

Increase. 

Ine.,% 

147-77 

12717 

20-60 

1620 

$4,768 

$4,187 

•581 

1388 

3,301 

2,923 

378 

12-93 

1,467 

1,264 

203 

1606 

The  present  interest  charge  is  equivalent  to  $922  per  mile 
of  road  operated,  as  compared  with  average  revenue  applica- 
ble to  the  payment  of  interest  for  the  y&st  three  years  of 
$1,641  per  mile. 

Of  particular  interest,  in  that  they  indicate  the  growth  of 
the  country  tributary  to  the  line,  are  the  increases  in  pas- 
senger, mail  and  express  earnings.  As  compared  with  the 
previous  year,  passenger  earnings  gained  37!^  per  cent  and 
mail  and  express  earnings  52  p  r  cent.  Freight  earnings 
increased  30  per  cent  and  constituted  87-02  per  cent  of  the 
road's  gross  earnings,  as  compared  with  8818  per  cent  the 
previous  year.  The  gross  receipts  from  other  sources  than 
lumber  and  logs  maintained  about  the  same  relative  position 
toward  gross  earnings  that  was  shown  the  previous  year — 
30  per  cent. 

Passenger  earnings  averaged  2-95  cents  per  passenger  per 
mile,  as  compared  with  2-85  cents  in  1903,  and  freight  earn- 
ings averaged  1-70  cents  per  ton  per  mile,  as  against  1-83^ 
cents  in  1903. 

The  passenger  density  increased  14-58  per  cent,  while  the 
freight  density    increased    20-58    per    cent.      The    average 
revenue  freight  haul  rose  from  34-68  miles  to  3957  miles  and 
the  average  distan  e  traveled  by  passengers  from  19-54  miles    « 
to  20-39  miles.  | 


PASSENGER  TRAFFIC. 


Average  m'les  of  crated 

No.  of  pasfcngers  carried... 
No.  of  pass,  carried  I  Ojlle.. 
No.  of  pass,  carried  1  iLile 

per  mile  of  road 

Total  earnings  from  pass. . . 
Total    earnings    passenger 

depart  uaent 


1904.  1903. 

147-77  127-17 

108,893  85.356 

2,220,813  1,668,048 


Increase 
Increase.  Per  Oent^ 

20-60  16-20 

23,542       27-58 

552,765        33-14 


15,029 
$65,403 


13,117 

$47,547 


1,912 

$17,856 


14-58 
37-55 


75.759  54,376  21,383       39-32 


FREIGHT  TRAFFIC. 


Average  miles  operated . . . 
No.  of  revenue  tons  carried. 
No.  of  revenue  tons  cairied 
1  mile 


1904. 
147-77 
909,502 


1903. 

127-17 
740,569 


Increase 
Increase.  Per  Cent 


20-60 
168,933 


16-20 
22-81 


35,989,407  25,685,740  10,303,667       40-11 


No.  of  revenue  tons  carried 

1  mile  per  mUe  of  road...      243,550       201,980         41.570       20-58 
Total  earnings  from  freight    $613,215     $469,583     $143,627       30-59- 
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Daring  the  year  asuflScientsum  wassetasideoutof  income 
to  maintain  fully  the  existing  property.  For  maintenance 
of  way  and  structures  the  amount  disbursed  was  equivalent 
to  $921  per  mile  of  road  operaied,  the  same  as  in  the  previous 
year.  For  repairs  and  renewals  of  rolling  stock  the  amount 
charged  to  operating  expenses  averaged  $1,039  per  locomotive 
in  1903  and  $784  in  1904,  per  passenger  car  $474  in  1903  and 
$253  in  1904,  and  per  freight  and  work  car  $26  in  1903  and 
$46  In  1904.  All  of  the  equipment  is  in  good  condition.  Of 
the  increase  of  $113,000  in  operating  expenses.nearly  one  half 
was  due  to  enhanced  cost  of  conducting  transportation  re- 
sulting from  higher  prices  for  fuel  and  labor.  L  rger  expen- 
ditures incurred  in  maintaininK  freight  cars  also  contributed 
to  increased  operating  expenses. 

REPLACEMENT  RESERVE  FUNDS. 
Included  in  the  charges  for  maintenance  of  way  and 
equipment  are  certain  amounts  set  aside  for  replacements. 
From  the  reserves  so  created  renewals  are  made  as  neces- 
sary. In  the  year  1904  the  amount  set  aside  for  replacement 
of  ties  was  ^2*1, 784;  for  replacement  of  rails,  $10,63S,  and  for 
replacement  of  equipment,  $34,084.  The  amounts  standing 
to  the  credit  of  the  reserve  accounts  on  June  30,  1904,  were 
as  follows:  Tie  Reserve.  $31,023;  Rail  Reserve,  $35,064; 
Equipment  Reserve,  $54,904;  Sundry  Reserve,  $5,766. 

TRANSPORTATION    RESULTS 

The  heavier  engines  acquired  during  the  year  have  mad® 
possible  more  economical  handling  of  freight.  While  th^ 
number  of  tons  of  revenue  freight  carried  one  mile  in" 
creased  40-11  per  cent,  the  revenue  freight  train  mileage  in- 
creased only  12'14  per  cent  The  average  train-load  of  reve- 
nue freight  rose  from  164  to  205  tons,  or  25  per  cent.  Com- 
pany freight  included,  the  average  train-load  amounted  to 
213  tons,  as  compared  with  174  tons  the  previous  year. 
Freight  earnings  per  freight-train  mile  averaged  |3  49,  as 
against  $2  99  in  1903,  an  increase  of  16  per  cent. 

Passenger  department  earnings  increased  39  per  cent  dur- 
ing the  year  and  the  number  of  passengers  carried  one  mile 
rose  33  per  cent.  Passenger  department  earnings  constituted 
10*75  per  cent  of  gross  earnings,  as  compared  with  10*21  per 
cent  the  previous  year.  Individual  receipts  from  passengers 
averaged  60'06  cents,  as  against  55-70  cents  in  1903.  Passen- 
ger department  earnings  per  train  mile  averaged  64-62  cents, 
a  decrease  of  11-64  cents  during  the  year. 

In  the  company's  train  statistics  the  mileage  of  mixed 
trains  is  added  to  the  freight  and  passenger  mileage,  three- 
fourths  to  the  former  and  one-fourth  to  the  latter.  No  help- 
ing engines  are  employed.  The  following  tables  show  com- 
parative results  : 


FREIGHT  SERVICE. 


ISOl. 

Average  mlleB  operated ....  147*77 
•Revenue    freight    train 

mileage 175,830 

Aver,  revenue  freight  traln- 

loai,ton8 205 

Average  oars  per  train 19*62 

Freight  eai  ns.  per  revenue 

freight  tralQ  mUe $3*488 


1903. 

127-17 

156,789 

164 
16-26 

$2-995 


Increate 

Increase.  Per  Oent_ 

20-60  16-26 

19,041        1214 


41 

3-37 


25-00 
2C-74 


$•493        16-46 


*  Includes  three-fonrthB  of  mixed  train  mileage. 
PASSENGER  SERVICE. 


•Paesenger  train  mileage. . . 

Average  numberpaesengers 
per  train  

Pa»  aenger  department  earn- 
ings per  train  mile,  cents. 


1904. 

117,242 

1903. 
71,307 

Decrease 

Decrease.  Per  Oent_ 

145,935   164-41 

1894 

23-39 

4-45   19-02 

64-62 

76-26 

11*64   15-26 

*  Includes  one-fourth  of  mixed  train  mileage, 
t  Increase. 

The  com;  any's  books  and  accounts  have  been  audited  by 
certified  public  accountants  and  their  certificate  appears 
below. 


By  order  of  the  Board, 


WM.  BUCHANAN, 

Presideid, 


(;OMPARATIVB    GENERAL    BALANCE    SHEET. 

J^wneSO,  1904.  ./ttne  30.1903.     Inc.  or  Dec. 


Cash  on  hand .^  202,558  67 

Cash  in  transit 11,479  80 

Cash  with  tnanclal  agents...  2(i0  00 

Due  from  agents  and  oonduo's  2,277  47 
Due   from    Individuals    and 

companies 62,0S5  51 

Unexpired  insurance 1,878  89 

Total  Working  Assets 280,480  34 

Material  and  Supplies 151,166  23 

Cost  of  road 4,756,087  76 

Cost  of  equipment 637,676  92 


324,589  46 

6,763  66 

300  00 

2,258  64 

58,4  36  54 
1,402  66 

393.750  96 

197.667  96 

3,^93,326  33 

523,864  24 


D.  122.031 

/.  4,716 

D.  100 

/.  19 

1.  3.649 
/.  4'6 


D.  113.271 

D.  46,502 

/.  1,162.761 

/.  111,823 


PATTEB80N,  TEELE  &  DENNIS, 

Certified  Public  Accountants, 

30  Broad  Street,  New  York. 

131  State  Street,  Boston.  301  N.  Charles  Street,  Baltimore 

16  E.  Broad  Street,  Columbus,  O. 

Cable  address  "Dlgnus." 

New  York,  September  13,  19C4. 
To  the  Stockholders  and  Bonaholders  of  the  Low.tfc  4»  k.  Ey  Co. : 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Louisiana  &  Arkansas  Ry.  Co.  for  the  fiscal  year  end- 
ing June  30,  1904,  and  hereby  certify  that  the  Balance  Sheet 
and  Income  and  Profit  and  Loss  Accounts  published  here- 
with ar  in  accordance  with  the  books,  and  we  have  satis- 
fied ourselves  that  they  accurately  set  forth  the  results  of 
the  year's  operations  and  the  financial  conditions  as  at  June 
30,  1904. 

Patterson,  Teele  &  Dennis, 

Cert  fied  Public  Accountai.ts. 


Total  Assets 5,825,411  25 

Liabilities  - 

Audited  vouchers 30,374  22 

Unpaid  wages 26,248  70 

Duei  individuals  and  compa- 
nies   11,39294 

Agents' drafts  In  transit 1,704  57 

Unpaid  coupons ^..  200  00 

Accrued  Interest  on  bonds. . .  45.400  00 

Accrued  taxes 5,156  81 

Miscellaneous  reserves.  1,499  18 

Due  trustees  of  first  mtge  . . .  5,637  15 


Total  Working  LiabLlties    127.613  67 

Miscellaneous  Reserves. 126,758  17 

Surplus.. 222,039  51 

Capital  Stock 2,625,000  00 

First  mortgage  bonds 2,7  24,000  00 


Total  LlabUitles 5,825,411  25 


4,710,599  49 

55,246  43 
26,678  29 

9,415  99 

690  07 

300  00 

35,266  65 

4,000  00 

3,162  78 

695  00 

i.  1,114,812 

D.  24,872 
i>.430 

7.  1,977 
I.  1,015 
D.  100 
J.  10,133 
I.  1.157 
D.  1,664 
I.  4,942 

135.455  21 

102.112  99 

107.031  29 

2,260,000  00 

2,116,000  00 

D.  7,842 

1.  24,645 

/.  115,008 

J.  375  000 

/.  608.000 

4,710,599  49 

/.  1,114,812 

Note.— Working  assets  have  been  used  for  permanent  improvements 
and  extensions  to  the  value  of  $195,930  19.  for  which  amount  the 
company  has  authority  to  reimburse  its  treasury  through  the  issuance 
of  bonds. 

STATEMENT  OF  EARNINGS   AND  EXPENSES. 


Fiscal  Yeabs  Ended  June 


30,  1903,  AND  June  30,  1904. 

Per  dent  of 
Total  Earnings, 
1903.      Increate.    1904.    1903. 
12717         30-60       


469,587  99 

143,627 

8702 

88-18 

47,546  76 

17,857 

9-28 

8*93 

4,318  07 

1,560 

0-83 

0-81 

2,511  02 

1,967 

064 

0-47 

8,570  38 

7,126 

2-23 

1-61 

1904. 
Average  miles  operated  147*77 
Gross  Earnings—  $ 

Freight 613,214  91 

Passenger 65,403  39 

M.U    -    5,877  95 

Express 4,477  91 

Miscellaneous 15,696  65 

Total    gross    earn- 
ings  704,670  81  532.534  22  172,137  10000  100  00 

^Operating  Ex- 

PBN8B8.  —  (See 

Schedule    VII.    of 

pamphlet  report.) 

Maintenance   of    way 

and  structures 136,062  42  117,138  65     18,924     19-31     2200 

Maintenance  of  equip- 
ment       103,289  07      64,878  75     38,410     1466     1218 

Condujtin?  transpor- 
tation          207,958  93   155,394  68     52,564     2951      2918 

Gener ill  expenses 30,994  19     27,445  57       3.649       4  40       5-15 


Total  expenses.. ..478,304  61  364.857  65  113.447 
Taxes 9,490  63        6,849  00        2,642 


6788 
1  34 


68-51 
1-29 


Total  expenses  and 
taxes 487,795  24  371,706  65  116,089     69  22     6980 


Net  earnings 216,875  57  160,827  57     56,048     30  78     3020 

*  Note.— Operating  expenses  include  charges  for  eventual  replace- 
ment of  equipment,  rails  and  ties. 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNTS. 
Fob  Four  Years  Ended  June  30. 

1904.  1903.  1902,  1901. 

Average  miles  oper'd..     147-77  127-17  97-00  91-80 

$  $  $  $ 

Gross  earnings 704,670  81  532,534  22  478,53160  316,745  80 


Operating  expenses.... 478,304  61  364,867  65  291,798  37  193,995  39 

Taxes 9,490to3  6,849  00       3,776  £0       4,274  96 

Operating  expenses 

and  taxes 487,795  24  371,706  65  295,574  87  198,270  35 


Net  earnings 216,875  57  160,827  67  182,956  63  118,475  45 

Other  Income 24,185  98     17,842  52  


Total  net  income... 241 ,061  65  178,670  09  182.9^6  63  118.476  46 

Intere8'onfund'ddebt.l23,164  18     69,277  45     3 1,?- 00  00     15,618  82 

Other  Interest 402  87  749  34        1,50114  

Other  deductions 2,037  91  

Total  deductions... 125,604  96     70,026  79     33,00114     15,618  82 


Surplus., 116,456  59  108,643  30  149,955  49  102,886  63 

PROFIT  AND  LOSS  ACCOUNT. 

Fiscal  Year  Ended  Jdne  30,  1904. 
Credits— 

Balance  July  1, 1903 $107,031  29 

Surplus  liicotne  for  year  ended  Juno  30,  1904 
(Schedulelll.  of  pamphlet  report) 115,456  59 


Total  Credits 

Dehits— 
Sundry  adjustments 

Balance  June  30, 1904,  per  Hiila«ce  Sleet *222,039  61 


$222,487  88 
448  37 
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DESCRIPTION    OP    FUNDED    DEBT. 

First  Mortgage  Gold  Five  Per  Cent  Bonds.  Date  of  issue. 
September  1,  1902.  Date  of  maturity,  September  1,  1927, 
Principal  and  interest  payable  in  gold,  free  of  all  taxes.  In- 
terest March  and  September.  Rate  of  interest  5  per  cent. 
Secured  by  first  lien  on  all  of  the  property  of  the  company 
now  owned  or  which  may  be  acquired  hereafter.  Autnor- 
ized,  $7,000,000;  outstanding  June  30,  1904,  $2,724,000,  or 
$18,434  per  mile  of  road  operated;  reserved  for  the  construc- 
tion or  acquisition  of  a  bridge  across  the  Black  River  and  a 
bridge  across  the  Red  River,  $1,000,000;  for  extensions, 
equipment,  improvements  and  betterments,  $3,276,000. 

The  entire  issue,  but  no   part,  will  be  subject  to  redemp- 


tion at  110  and  accrued  interest  on  any  interest  day  after 
September  1,  1907.  Beginning  with  1907  the  bonds  will  be 
entitled  to  the  benefit  of  a  sinking  fund  of  |55,000  per 
annum,  to  be  used  by  the  Trustee  in  the  purchasi?  of  bonds 
at  a  price  not  to  exceed  110  and  accrued  interest.  Should  it 
be  impossible  to  purchase  bonds  at  this  rate,  the  sinking 
fund  may  be  invested  in  securities  in  which  savings  banks 
at  that  time  are  authorized  to  invest  according  to  the  laws 
of  New  York,  New  Jersey,  Massachusetts  or  Connecticut. 

Coupon  bonds  in  the  denomination  of  $i,000;  may  be  reg- 
istered either  fully  or  as  to  principal  onl^.  Interest  paya- 
ble in  New  York  at  the  office  of  Fisk  &  Robinson.  Listed  on 
the  New  York  Stock  Exchange. 


THE     PACIFIC    COAST    COMPANY. 


EXTRACTS  FROM  THE  REPORT  FOR  THE    YEAR  ENDING  JUNE   30,    1904. 


To  the  Stockholders  of  the  Pacific  Coaat  Company  : 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital. 

The  Blaok  Diamond  coal-mining  property,  situated  on  the 
line  of  your  Columbia  &  Puget  Sound  RR.,  in  the  State  of 
Washington,  was  purchased  on  May  14th,  1904,  payment  for 
same  being  made  in  cash  from  funds  on  hand. 

STEAMSHIP   DEPARTMENT. 

The  net  earnings  of  the  Pacific  Coast  Steamship  Co.  show 
a  decrease  of  $24,636  03  over  the  preceding  year,  although 
the  gross  earnings  show  an  increase  of  $381,078  78  for  the 
same  period.  The  apparent  increase  in  operating  expenses  is 
accounted  for  by  repairs  and  renewals  formerly  charged  to 
Steamship  Depreciation  and  Renewal  Fund  being  charged 
to  Operating  Expenses.  There  was  expended  and  charged 
to  operating  expenses  during  the  year  for  repairs  and  renew- 
als of  engines,  boilers  and  equipment  $403,929  07,  as  against 
$213,158  28  last  year,  an  increase  in  these  items  of  $190,770  79. 

The  steamers  "Cicy  of  Topeka"  and  "Coos  Bay"  were  each 
re-boilered  and  received  a  general  overhauling.  Extensive 
repairs  were  also  made  on  the  steamers  "Corona"  and  "City 
•of  Seattle."  On  the  latter  vessel  a  refrigerating  plant  of 
forty-five  tons  capacity  was  installed  for  carrying  fresh 
meats  to  Alaska. 

The  steamer  "Mainlander,"  which  was  operated  between 
Seattle  and  Vancouver,  B.  C  ,  was,  by  authority  of  your 
Board  of  Directors,  purchased  from  the  Western  Steam  Nav- 
igation Company,  the  purchase  carrying  with  it  the  good- 
will of  the  latter  company  on  the  Vancouver  route.  The 
vessel  is  still  operated  on  the  above  route,  for  which  service 
it  is  well  adapted. 

The  Pacific  Coast  Steamship  Company  needing  additional 
wharf  room  at  San  Francisco,  an  arrangement  was  made 
•with  the  Board  of  Harbor  Commissioners  for  an  extension 
of  200  feet  on  the  end  of  Pier  11.  The  Board  of  Harbor 
Com  nissioners  not  having  funds  with  which  to  make  this 
improvement,  the  Pacific  Coast  Steamship  Company  ad- 
vanced the  money  to  cover  same,  $18,230  00,  and  the  money 
is  being  refunded  to  it  in  the  shape  of  rebates  on  its  rent. 

KAIL    LINES. 

The  Columbia  &  Puget  Sound  Railroad  shows  a  decrease 
of  nine  per  cent  in  gross  earnings  and  a  slight  decrease  in 
expenses.  The  decrease  was  occasioned  by  loss  of  tonnage 
from  the  output  of  the  Black  Diamond  mine. 

Earnings  from  other  sources  have  been  satisfactory.  The 
log  business  has  increased  and  the  brick  and  tile  plant  at 
Taylor  Is  in  full  operation.  It  is  expected  this  industry  will 
be  still  further  developed  and  enlarged.  The  gravel  tonnage 
has  decreased  this  season  on  account  of  the  extremely  low 
rates  being  made  for  gravel  brought  in  on  scows.  Passenger 
earnings  show  an  increase  of  twelve  per  cent. 

Earnings  of  the  Pacific  Coast  Ry.  were  satisfao 
tory.  The  grain  tonnage  was  above  the  average.  There 
has  been  a  steady  developmeat  of  oil  fields  along  this  line, 
which  has  added  materially  to  the  earnings  of  the  road.  The 
oil  business  of  the  Santa  Maria  Valley  promises  to  become  an 
important  industry. 

COAL    DEPARTMENT. 

Net  earnings  of  this  department  show  a  decrease  of  2  "7  per 
cent.  A  slightly  increased  tonnage  was  sold,  but  at  a  less 
profit  per  ton,  particularly  in  California,  where  extremely 
low  prices  have  prevailed  on  fuel  oil. 

The  new  coal  bunkers  at  San  Francisco,  authorized  by 
your  Board  of  Directors  January  6th,  1904,  are  nearing  com- 
pletion. These  bunkers  will  have  a  capacity  of  7,500  tons, 
making  a  total  bunker  capacity  at  the  Beale  Street  Yard  of 
13,500  tons.  An  electric  system  is  being  installed  to  serve 
both  the  old  and  new  bunkers.  Coal  will  be  handled  between 
bunkers  and  ships  by  two  five-ton  electric  motors,  instead  of 


by  hand-carts  as  heretofore.  With  the  electric  motors  two 
men  will  be  able  to  do  the  work  of  over  twenty  cart,  or  bar- 
row-men. 

Six  water-front  lots  were  purchased  at  Portland,  npon 
which  arrangements  are  being  made  to  erect  new  3,000  ton- 
capacity  coal  bunkers. 

By  the  purchase  of  the  Black  Diamond  coal  mines  on  May 
14,  1904,  your  company  obtained  title  to  2,720  acres  of  coal 
land  and  a  20-year  lease  of  960  acres  additional.  There  are 
two  mines  in  operation  on  tbe  property,  supplied  with  all 
necessary  machinery  and  equipment.  What  is  known  as 
"No.  14"  mine,  located  on  secti  ^n  14,  is  developed  to  the 
seventh  level  and  is  producing  about  400  tons  of  coal  per 
day.  The  other  mine,  known  as  "Morgan's  Slope,"  on 
section  11,  is  developed  to  the  fifth  level  and  produces  about 
500  tons  per  day.  This  purchase  also  includes  retail  bunkers 
and  coal  yards  at  San  Francisco  and  Port  Costa,  Cal.,  to- 
gether with  horses,  wagons,  carts  and  other  necessary 
equipment.  320  acres  of  coal  land  adjoining  your  com- 
pany's property  have  been  purchased. 

Newcastle  Field.  -Coal  Creek  Mine.— 2,699  feet  of  gang- 
way driven  during  the  year.  A  rock  tunnel  was  driven  800 
feet.  There  are  now  600,000  tons  of  coal  developed  in  this 
mine  above  the  water  level. 

Franklin  Field. -Mine  No.  1,  Vein  No,  12  -Aux- 
iliary slope  finished  to  1,400-foot  level.  Rock  tunnel 
started  toward  Nj.  12  Vein  on  same  level;  350,000 
tons  of  coal  now  developed.  Mine  No.  2,  McKay 
Vein.— Shaft  was  completed  October  15th,  1903,  total 
depth  being  1,320  feet.  A  rock  tunnel  has  been  driven 
534  feet  toward  the  Gem  Vein;  50,000  tons  of  coal  devel- 
oped. Mine  No.  3,  Gem  Vein  No.  17.— 886  feet  of  gang- 
way driven  on  lower  level.  Upper  gangway  driven  480 
feet;  80,00 )  tons  of  coal  developed.  Mine  No.  7,  McKay 
Vein  No.  14.  -A  new  gangway  1,200  fert  in  length  has 
been  driven;  40,000  tons  of  this  coal  now  developed. 
Lawson  Mine,  McKay  Vein  No.  14. — Auxiliary  slope  has 
been  completed  to  the  fifth  level  and  2,100  feet  of  this  level 
has  been  developed.  2,607  feet  of  gangway  driven  during 
the  year.    280,000  tons  of  coal  now  developed. 

Black  Diamond  Field.— M  rgan's  Slope,  McKay  Vein 
No.  14.— Coal  is  now  being  mined  from  the  first,  second, 
third  and  fourth  levels.  550,000  tons  of  coal  now  developed. 
Mine  No.  14,  McKay  Vein  No.l4.— Coal  is  being  mined  from 
the  seventh  level.     150,000  tons  of  coal  now  developed. 

The  value  of  your  holdings  has  been  materially  increased 
by  the  purchase  ot  the  Black  Diamond  coal  mines,  which 
assures  our  company  a  supply  of  excellent  coal  for  many 
years  to  come. 

The  coal  bunkers,  completed  during  the  year  at  Seattle, 
have  a  larger  capacity  and  a  more  economical  method  than 
any  on  Puget  Sound.  These  bunkers,  with  those  in  process 
of  construction  at  Portland  and  San  Francisco,  will  add  to 
our  capacity  and  convenience  and  largely  reduce  the  cost  of 
handling  coal. 

The  new  terminals,  shops,  round  house  and  other  im- 
provements to  property  at  Seattle  add  greatly  to  the  com- 
pany's facilities  for  business,  being  ample  for  present  and 
future  requirements,  and  further  large  expenditures  for  im- 
provements will  be  unnecessary  for  some  time  to  come. 

The  new  general  office  building  at  Seattle,  authorized  by 
your  Board,  is  nearing  completion  and  will  be  ready  for 
occupancy  Sept.  15.  The  building  is  of  stone  and  brick, 
60x63  feet,  four  stories  high,  the  three  upper  stories 
to  be  used  for  general  offices,  and  the  ground  floor  (two 
store  rooms)  will  be  rented.  The  use  of  this  building  will 
result  in  a  considerable  saving  of  rent  to  your  company. 

Ihe  continued  growth  and  development  of  the  Pacific 
Coast  is  favorable  to  your  company,  and  we  may  reasonably 
expect  an  increase  of  traffic  and  business. 


H.  W.  Cannon, 

Chairman. 


J.  C.  FORD. 
ViciFrest.  and  0(nH  Manager. 


—Edward  B.  Smith  &  Co.  ofler  $116,000  United  New  Jersey 
RR.  &  Canal  Co.  general  mortgage  63,  price  108^  and  inter- 
est. These  bonds  are  now  a  first  mortgage  on  the  main  line 
•of  the  Pennsylvania  RR.  from  Pnlladelphia  to  Jersey  City. 


— Attention  is  called  to  the  advertisement  of  Chas.  S, 
Kidder  &  Co.,  Chicago,  of  Kansas  City  7  per  cent  sf  ecial  tax 
bills.  Price,  100  and  interest,  Particulars  may  be  found  in 
the  advertisement. 


Nov.  5,  1904. 
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COMMERCIAL      EPITOME 

Friday  Night,  November  4,  1904. 
A  comparatively  quiet  week  has  been  experienced,  pre- 
election dnlness  being  reported  from  many  lines  of  trade. 
The  spirit  of  confidecce,  however,  that  has  prevailed  for  the 
pa«t  few  months  has  continued  quite  pronounced,  belief  ap- 
pearing to  be  general  in  an  active  business  for  the  coming 
year.  Reports  from  the  iron  trade  state  that  many  buyers 
have  their  wants  for  the  present  covered,  and  are  disposed  to 
hold  off  from  making  additional  purchases,  owing  to  higher 
prices  demanded  by  the  furnaces. 


BtockM  of  Mtrehandise. 


Lard tos. 

Tobaooo,  domestio Ixbde. 

OoSee,  BrazU bags. 

Coffee,  Java,  Ao mats. 

Ooffee,  otier bag^. 

Bugftr ....hlidB. 

Bagar bags,  Ac. 

Holasses,  foreign bhdB. 

Hides " •-•?"• 

Cotton baies- 

Boaln bblB. 

Spirits  tozventlne..... bbls. 

Tar.. .•...•-•••  .-••••  ....--bbls. 

BIoe,'E.  I bags. 

Bloe,  domestio bbls. 

Unseed. bags. 

Saltpetre bags. 

Manila  hemp....  .........bales. 

Blsal  hemp bales. 

Jate  butts bales. 

Flonr bbls.  and  sacks 


Nov.  1, 
1904. 


5,302 

2,150 

3,105,225 

117,698 

4S4,980 

None. 

26,464 

None. 

11,600 

77,124 

19,382 

761 

654 

1,000 

11,500 

None. 

1,578 

5,953 

59S 

None. 

94,100 


October  1, 
1904. 

6,100 

2,261 

2,706,632 

111,809 

427,796 

None. 

149,605 

None. 

12,600 

31,204 

29,078 

1.161 

1,682 

1,000 

10,000 

None. 

1.637 

2,289 

2,614 

None. 

86,400 


Nov.  I, 
1903. 

4,437 

4,100 

2,004,881 

134,270 

247,235 

None. 

192,171 

None. 

17.700 

78,819 

19,875 

413 

1,753 

1,650 

10,200 

None. 

374 

7,736 

8,507 

None. 

05,300 


m 

6-97>« 

7-05 

7-17Jfl 


Lard  on  the  spot  has  had  a  slightly  better  sale,  and  there 
has  been  a  steady  tone  to  the  market.  The  close  was  easier 
at  7'56o.  for  prime  Western  and  7-00@7'25c.  for  prime  City. 
The  demand  for  refined  lard  has  reached  only  limited  propor- 
tions, but  prices  have  been  well  maintained.  The  close  was 
weaker  at  7 '650.  for  refined  for  the  Continent.  Speculation 
m  lard  for  future  delivery  has  been  quiet,  but  on  decreasing 
stocks  and  light  receipts  of  hogs,  prices  have  advanced.  The 
cloee  was  easier,  under  selling  by  packers. 

DAiLT  OLcama  pbiom  or  labd  vdtubm  in  ohioaoo, 
Sat.         Hon.        r^et.       Wtd.     Thurt. 

Deo.  del'y 6-95  6-97ia      70213      7-05 

Jan  del'y... 707i«       7  021.      7O6         7l2>j,      716 

May  del'y 7-17»«       716         7-17ia      7-2213      7-25 

Pork  has  had  a  limited  jobbing  sale  locally  and  at  steady 
prices,  cloeiog  at  $12  25@12  75/  for  mess.  Cut  meats  have 
been  quiet  and  unchanged.  The  demand  for  tallow  has 
been  quiet ;  prices  have  not  changed  from  41^0.  Cotton- 
seed oil  has  been  more  active  at  steady  prices,  closing  at  27c 
for  prime  yellow.  Receipts  of  butter  have  been  limited  and 
prices  have  advanced.  Cheese  has  been  in  better  demand 
and  firmer.    Fresh  eggs  have  been  firm  for  choice  grades. 

Brazil  grades  of  coffee  have  had  only  a  limited  sale,  but 
there  has  been  a  free  movement  of  supplies  into  the  hands  of 
the  trade  on  old  purchases,  and  prices  have  held  steady,  olos- 
ing  at  8^0.  for  Rio  No.  7  and  SJ^o.  for  Santos  No.  4.  West 
India  growths  bave  been  dull  but  steady,  with  good  Cucu'a 
at  914c.  and  good  average  Bogota  at  UJ^c.  Ea^t  Iniia 
growths  have  been  firm,  Speculation  in  the  market  for  con- 
tracts has  been  slightly  more  active.  Estimated  smaller 
Brazil  receipts  and  a  smaller  decrease  in  the  world's  vieible 
supply  the  past  month  than  expected  have  had  a  bullish  in 
fluence.    The  close  was  firmer. 

The  following  are  the  closing  asked  prices: 


..  7-200.  I  July 7-55C. 

..  7-400.  1  Sept 7-750. 

.  7-500.  loot 7-80C 


and  higher  on  reduced  esti 
sugar   crop    and   decidedly 


Nov 6-800.  I  March. ....... 

Deo 6  9U0.    May....—^.. 

Jan 7'00o.  I  June 

Raw  sugars  have  been  strong 
mates   of    the  European  beet 

stronger  advices  from  the  European  market?.  The  close  was 
firm  at  4  7-16c  for  centrifugals,  98-deg.  test,  and  3  1516c.  for 
muscovado,  89-deg.  test.  R-- fined  sugar  has  been  more  active 
and  higher,  clofeing  at  5'15@5'20c.  for  granulated. 

Kentucky  tobacco  has  been  in  fairly  brisk  demand  at  the 

Srimal  marketa,  and  prices  have  advanced.  Seed  leaf  to- 
acco  has  been  in  moderately  active  demand  and  fair  sales  of 
1903  crop  Zimmers  Spanish  have  been  made  at  a  full  basis  of 
values.  New  Penn.  broad  leaf  has  sold  at  firm  prices. 
Sumatra  tobacco  has  continued  in  fair  demand  and  firm. 
Havana  tobacco  has  been  sparingly  offered  and  firm. 

Prices  for  Straits  tin  have  continued  to  show  an  advancing 
tendency.  The  clcse  was  steady  at  29@29  200.  Ingot  copper 
has   been  excited  and  higher.     The   close,  however,   was 

Juieter,  with  Lake  at  13  75®  14c.  and  electrolytic  at  IS^^®- 
SJ^c.  Lead  has  been  firm  and  slightly  higher,  closing  at 
4'45@i-50c.  Spelter  has  been  unchanged  and  steady  at 
5-35c(a'5-40c.  Pig  iron  has  been  firm  and  higher,  closing  at 
$15  25'@16  76  for  No.  2  Northern  and  $15  75  for  No.  2Southern. 
Refined  petroleum  for  export  has  been  firm,  closing  at 
7-96c.  in  bbls.,  10-66C.  in  cases  and  5-06c.  in  bulk.  Naphtha 
baa  been  steady  at  ll^c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  firm,  closing  at  l'66c. 
Spirits  turpentine  has  been  quiet  and  easier,  closing  at  54@ 
543^0.  Low-grade  rosins  have  been  in  small  supply  and 
firmer,  closing  at  $2  95@8  00.  Hops  have  been  in  fair  de- 
mand and  firm.    Wool  has  been  in  better  demand  and  firm. 


COTTON. 

Friday  Night,  November  4,  1904. 
The  Movement  of  the  Cbof  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  wppk  ending 
this  evening  the  total  receipts  have  reached  429,599  bales, 
against  396,818  bales  last  week  and  393,639  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
3,076,808  bales,  against  2,392,147  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sent.  1, 1904,  of  684,661  bales. 


Receipts  at— 

Sat. 

Mon. 

Tue$.  1    Wed. 

Thur$. 

Fri.    1   Total. 

Galveston 

Pt.Arthnr,&c 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Savannah 

Bnmsw'k,  &e 
Charleston.. . 

Pt.  Royal,  &o. 
Wllmlngtoii 

Wa8h'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ao 

12,046 
7,902 

17,897 

2,107 

576 

12,539 

1.632 

2,217 

5,168 

773 
41 

16,712 
2,100 

31.041 
3,860 

11,982 

15,182 
2,340 
1,601 

4,182 

4,021 

187 
100 

33,121 

10.986 

13,813 

1.940 

15,449 

1,074 

2,402 

6,746 

65 

17,881 

15,688 

558 

1,017 

15,213 

749 

45 

2,202 

6.657 

248 
25 

13,479 

15,879 
1,596 

9,899 

990 

2,568 

3,463 

127 

18,4^2  111,641 
798|   21,766 
20,266  114,584 
4,0S9    14,115 
5,845     19,420 
9,439    77,720 
9,424    11,764 
1,941       7,987 

45 

2,340    15,861 

11            11 

6,387    31,442 

564          564 

773 

99          515 

S94      1,181 

190 

Tot.  this  week. 

82,898 

93,158 

85,596 

69,228 

48  001  80,618  429,699 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 19C4,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1908. 

Stock. 

Receipts  to 
Nov.  4. 

ThU 

week. 

Since  Sep. 
1,  1904. 

This 
week. 

Since  Sep. 
1. 1903. 

1904. 

1903. 

Galveston... 

111,641 

1,003,275 

153,228 

816,174 

185,948 

183,606 

Pt  Ar.,&c. 

21,786 

30,852 

8,214 

16,913 

New  Orleans 

114,584 

698,079 

105,936 

467,447 

261,003 

183,919 

MobUe 

14,115 

99,112 

9.688 

82,965 

41,717 

33,780 

Psaoola,  &o. 

19,420 

44,748 

6,601 

27.327 

Savannah... 

77,720 

723.946 

57,800 

494,630 

119.853 

106.669 

Br'wlok,  Ao. 

11,784 

50,446 

7,671 

35,808 

14,394 

7,803 

Charleston.. 

7,987 

116,899 

12,803 

95,086 

27,953 

6.784 

P.  Royal,  <fco. 

45 

163 

600 

Wilmington. 

15,861 

166,897 

26,768 

183,895 

23,816 

33.792 

Wash'n,  Ac. 

11 

102 

14 

186 

Norfolk 

31,442 

231,980 

28,060 

163,964 

20,046 

13,915 

N'portN.,&c 

564 

1,967 

263 

1,699 

...... 

New  York... 

773 

1,500 

1,841 

82.885 

78,080 

Boston 

515 

1,185 

61 

1.521 

2.110 

20  000 

Baltimore. . . 

1,181 

4,619 

328 

1.536 

2,949 

3.636 

Phlladel,Ao. 

190 

1.039 

148 

1.707 

2,353 

1,967 

Totals 

429.699 

3,076,808  412,566 

2,392.147 

785  025 

673.891 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  <feo. 

133,427 

161,442 

102,090 

90,947 

119,311 

93,436 

New  Orleans 

114,584 

106,936 

105,629 

97,303 

93,485 

64,269 

Mobile 

14,115 

9,688 

9,935 

11,492 

4,605 

6,788 

Savannah... 

77,720 

57,800 

60,131 

72,058 

25,245 

40,511 

Ohaa'ton,  &o. 

8,032 

12,803 

10,747 

16,287 

9,174 

8,132 

Wllm'ton  Ac 

15,872 

26,772 

12,786 

17,626 

6.410 

16,315 

Norfolk 

31,442 

23,050 

16,795 

22,797 

10,800 

18,S67 

N.  News,  Ao. 

564 

263 

182 

1,878 

2,597 

326 

All  Others... 

33,843 

14,812 

10,391 

25,046 

24,105 

14,747 

Tot.  this  wk. 

429,599 

412.666 

318,686 

865,484 

295,732 

262,391 

Since  Sept.  1 

3076.808 

2392,147 

2575,662 

2412,546 

2616,415 

2288.178 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  320,838  bales,  of  which  136,233  were  to  Great  Britain,  44,015 
to  France  and  140,690  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  19C4. 


Week  Bndino  Nov.  4, 

1904. 

From  Sept.  1, 1904,  u  Nov.  4, 1004 

SceporU 

Exported  to— 

Exported  to— 

from— 

Oreat 

1  Gonti'\  lotal 

Oreat 

Conti- 

Brit'n. 

France    „.„, 
1  nent. 

Week. 

Britain. 

Franct 

nent. 

Total 

^alreiton 

4;J.20» 

18,773    86,517    98,«9B 

430,371 

119,8!i:8 

171,715 

721,900 

Pt.Arthnr.  *c. 

7.00B 

1   10.480,   18,392 

7,932 

17,30e 

25,810 

New  Orleani.. 

28,48-i 

10,656      5,991 

64,129 

177,874 

72,291 

8r,283 

888,147 

Mobile 

e.OT? 

8,977 

19.027 

13.688 

38,660 

Pen«aool8,&c. 

6,800 

6,586 

7,681 

18,467 

1(",989 

9.S1) 

14,040 

40,840 

SaTannata..... 

34,912 

64,491 

89.408 

106,604 

29,664 

308,66,1 

448.031 

SniDtwIok .... 

29,460 

... 

82,460 

CbariaitOD... 

81,878 

81,373 

PortBoyal... 

Wllmlnffton... 

10,843 

10,843 

61,378 

3,6fl>i 

76,406 

140,446 

Norfolk 

2,300 

s,aoo 

8,30(1 

;i,:t-2 

11,68* 

N'port  N.,  Ac- 

0.3.0 

coo 

9,000 

New  York.... 

1,476 



8,318 

3.788 

110,418 

O.lSi 

56,061 

176.491 

Boflton 

1,635 



1,068 

8,698 

87,'.  0? 

8,006 

39.713 

3altlmore.... 

4,640 

4,640 

87,349 

700 

7,8fc6 

3},446 

Pbiladelpbla. 



13,061 

ao> 

13,863 

lan  rran.,  Ao. 

0.607 

9,607 

19,810 
800,79^ 
660.644 

19,840 

TotaJ 

186,233 

44.015 

140.690 

880,938 

1,040.080 

868.9;  8 
841.819 

<,093,700 

ToUl,  1903.... 

l07,eW7 

76,196 

18T.79r* 

380.690 

694.476 

l.eOt.^3o 

2100 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  uae  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

3HIPBOA.HD,   NOT  0LBA.RBO    FOB  — 

Leaving 
tlock. 

Ifov.  4  at- 

Oreat 
Britain 

Fr'nee 

Oer- 

tnany. 

Other 
For'gn 

20,882 
18,4ti8 

i",506 
2,000 

Coast- 
toUe. 

Total. 

Kew  Orleana. 
OalyestoB.. .. 
■ayaanali.. .. 
Obarleston . . . 

MobUe 

Norfolk 

New  York 

Otlier  ports . . 

12,429 

54,435 

4,700 

i",6do 
2'6o6 

12,000 
87,164 

6,791 
12,762 

2,006 

"ebo 

22,043 

24,066 

12.174 

7,200 

6',306 

2,506 
11,000 

227 
3,745 

"663 

2,000 

13,176 

68,885 

101,574 

11,900 

658 

10.900 

13.176 

6,500 

25,000 

197.118 
81,374 

107,953 
27,300 
30,817 
6.869 
76,385 
20.6Z1 

Total  1904.. 

62,230 

42,350 

19.801 

233,588 

301,3a3 
210,144 

551.437 

Total  1908.. 
Total  1902.. 

104.532 
78,281 

68,125 
27,546 

82,^45 
64.741 

32,965 
89,194 

18,156 
16,382 

377,688 
688,064 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
limited  scale  only,  Early  in  the  week  there  was  a  moderate 
advance  in  prices.  Some  local  operators,  It  was  understood, 
took  the  bull  side  of  the  market,  and  their  buying,  together 
with  a  subsequent  demand  which  came  largely  from  shorts 
to  cover  contracts,  resulted  in  an  upturn  to  values.  The 
completed  report  of  the  Census  Bureau  of  the  amount  of  cot- 
ton ginned  to  Oot.  18,  and  which  was  issued  on  Thursday, 
had  a  strengthening  icflaence  upon  the  market,  as  the 
quantity  reported,  6,417,894  square  bales,  was  not  as  large  as 
expected,  although  exceeding  last  season  for  the  same  period 
by  2,711,000  bales,  and  two  years  ago  by  734,000  bales.  Re- 
ports continued  to  be  received  from  the  S^uth  that  sellers 
were  holding  cotton,  and  this,  too,  had  some  inflienoe  in 
favor  of  the  market.  The  demand  for  actual  cotton  was  re- 
ported by  many  as  being  of  a  very  ordinary  character,  only 
little  disposition  being  shown,  it  was  stated,  particularly  on 
the  part  of  the  domestic  spinners,  to  buy  in  advance  of  cur- 
rent wants.  To-day  there  was  a  steadier  market  early.  Sub- 
sequently, however,  under  the  large  "in  sight"  movement  for 
the  week,  which  made  the  high  record  thus  far  this  season, 
the  market  turned  easier  and  prices  declined.  The  close  was 
steady  at  a  net  loss  for  the  day  of  12@14  points.  Cotton  on 
the  spot  has  advanced,  closing  at  10'15c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  otlier  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Good  Middling  Tinged  . .  0.  Even 
Strict  MlddUDg  Tinged...  006  off 

Middling  Tinged.   012  off 

Strict  Low  Mid.  Tinged ...  0  3i  off 
Low  Middling  Tinged.  ...  050  off 
Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 0-60  off 

Strict  Low  Mid.  Stained...  1  06  oft 
Low  Middling  Stained.....  150  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  29  to  Nov.  4  —would  be  as  follows. 


Fair c.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0'62  on 

Good  Middling 0*44  on 

Strict  Low  MiddUng 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary.  ..  100  off 

Strict  Good  Mid.  Tinged..  0'30  on 


UPLANDS. 


Gh>od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Bllddllng  Fair.. 


Hat. 


9*00 

9-82 

10  00 

1044 

1086 


mom 


9*00 

9-62 

1000 

lU'44 

10-96 


Tnes 


9  00 

9  62 

10  00 

10'44 

10-96 


Wed 


915 
9-77 

10  6 
10-59 

11  11 


Tb. 


9  15 

9  77 

1016 

10-69 

11-11 


Frl. 


9  15 

9-77 

1015 

ly69 

11-11 


QDLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Gtood  Middling. 
Middling  Fair.. 


Sat.    ITEon  Tnea  Wed   Th.    Frl. 


9-3^ 

»-87 
10  25 
10-69 
1121 


9-25 

9-87 
10-25 
10-69 
11  21 


9-25 

9-87 

1025 

10-69 

11-21 


940 
1002 
10  40 

10-84 
11-36 


9'40  940 
10  02  10  U2 
10  40  10  40 
lu  84  10'84 
1136  111  36 


STAIKED. 


Low  Middling 

Middling. 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sal.    nion  Tuee  "Wed   Tb.    Fri 


8-50 

9-80 

9-66 

10-00 


8-60 

9-50 

9'66 

10-00 


8-50 

9S0 

9-66 

1000 


8-65 

9-65 

9  81 

10  15 


8-65 

966 

9-81 

10-15 


8-65 

9ti6 

981 

10-15 


The  quotations  for  middling  upland  at  New  York  on 
Nov.  4  for  each  of  the  past  33  years  have  been  as  follows. 

I88O....0.11 

1979 116,0 

1878 9S|g 

1877 ll»fl 

1876 llOg 

1875 ISSj 

1874 14»B 

1873 14»B 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  iu  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


1904....C.10-15 

1896. ...0.   83i6 

1888 

...0.  yisja 

1903 1075 

1895 9 

1887. 

fcOie 

1902 8-60 

1894 6% 

1886. 

94 

1901 Vis,8 

1893 838 

1885. 

938 

1900 f8,6 

1892 8*8 

1884. 

9''8 

1899 79,6 

1891 86:6 

1883. 

lC9i« 

1898 55^8 

1890 »h 

1882. 

lOifl 

1897 8 

1889 104 

1881. 

110b 

Spot  Market 
Olobkd. 

FDTUBK8 

Ma&ket 
Closed. 

Sales  of  Spot  &  Oontbaot. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday.. 
Monday.... 
Toeeday... 
Wednesday 
Thursday.. 
Friday 

Doll,  6  pts.  adv. 

Doll 

>iiuet 

Bt'dy.  16  pts.  ad. 
Quiet  A  stead; . 
Quiet 

steady 

Steady 

dteady 

Steaay 

Very  steady. 
Bceady 

6,io6 

6,800 

1,566 
600 

6.ic6 

6,900 

1,5*66 

600 

Total     . 

.... 

.... 

14.000 

14,000 

I  I 


1 1  II 

o 


00 
60 
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««D 
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*l 
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•fl 
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coco      CD 


I  I 
I  « 
I     I 


CD  ^  ID  I  CD  CD  ^fO  CD  CD  CD  i 

CDCD  CD  CDQD  GDCb  QDob  ^  ' 

W^  ^  ©•J  0>«J  ^►-  00 

i«  Id  10  I*  IS  id 


CD  CD 

CO  CD 
01  OB 


CD  CD       CD  CD       CD  CD       CD  1 


coco 

►-co 


or  CD 


CD  CD 

CD  CD 

CD  CD 

CD  CD 

1  « 

1  0 

00  ►- 

1  • 

1  • 

CD  CO 

CO  CD 

coco 

coco 

OCQO 
►-W 

WW 

COCO 

CO  CD 

coco 

1  * 

MO 

1  a 

ceo 

1 

a  1 

a 
01 

.   CD 

coco 

CD  CD 

1  * 

00 

to 

-a*- 

1  d. 

5^ 


cog 


I  I 
I  • 


O  CD      CDCD      CDCD 


CDCD      CD 


I         OCO       COCO       (DCD       CD  '         ObOD       00  ' 

fco     CD<1     •ats     ea        cDi^     ^ 
10      19      10      <»      lO      10      10 


It       II 


o  '      o  ' 
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coco     CO 

CO  CO       CD 
ODCD       W 


COCO      CD 


o«^  -^db  c^^ 

cDca  ou  coco 

I  0  0  I  o 
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I  0 
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I  I 


^1 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
Bat  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  4),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

371.000  209.000  24S.000  829,000 

16,000  19.000  12  000    7.000 

16.000  17,000       


.bales. 


Stock  at  Liverpool 

Stock  at  London. ..^^ ..,...,  ..^ 

Stook  at  SCanohestw. .....     

Total  Great  Britain  stook. 
Stock  at  ri>mi.ntg -,.......„„, 

Stock  at  Bremen ..... . ....^ 

Stuck  at  Antwerp ...... 


402.000 

24  000 

128,000 

4  000 

Stock  at  a^vre.... .............      64.000 

Stock  at  itAarseilles.... ........        8,000 

Stock  at  Barcelona............        6.060 

Stook  at  Genoa..... „^      27,000 

Stock  at  ''ricmte.._«. 6,000 

Total  Oontlnental  stocks. 
Total  European  stocks.. 


245,000 

34  000 

127,000 

4000 

48,000 

2,000 

17,000 

10000 

8000 


257,000 

9000 

133,000 

5000 

51.000 

2,000 

37,000 

7,000 

3000 


236,000 
12.000 
91,000 

3,000 
67,000 

2,000 
15,000 
10,000 

4,000 


261,000     250,000     247,000      194,030 


India  ootton  Aaoatlor  JUurope 
Ajner.  cotton  »floattor  B'rope. 
EKypt,  BraEll,&e.,  aflt.for  E'pe 
Stuck  In  Alexandria,  Egypt... 
Stock  in  Bombay,  India. ..._ 
Stock  in  United  dtates  ports.. 
Stock  in  O.  B.  interior  towns.. 
United  States  vxportsto-daj. 


663.000 
9.000 
829.000 

68.000 
120.000 
177.000 
785.025 
647.266 

16,384 


495.000 

23,000 

704.000 

47.000 

107,000 

150.000 

678.891 

357,256 

78.684 


504,000 

21.000 

682.000 

67,000 

117.000 

165,000 

74S  208 

528  884 

28.109 


430.000 

9,000 

895,000 

66,000 
130.000 
116,000 
739.480 
673  367 

63,253 


191,000      166000 


Total  visible  supply 8,197,676  2,640.831  2,881,301  3,003,100 

01  tlie  abeve,  totals  ol  Amenoan  and  other  desorlpti  ons  are  as  follows: 
Am»r\»an— 

324,000 
13,000 
192,000 
829.000 
786,026 
847.266 
15  384 


ijlverpool  stock....... ..baUs. 

Manchester  stock....... 

Continental  stocks. ...... ....._ 

American  afloat  for  JBurope... 

anltsd  States  stock ...... 

EJaltedStateslnterior  atookB. 

nnltedStatesezporti  to-day. 

TOtalAmerioan 2,705,676  2,149,831  2,397,201  2,584,100 

Ma$l  Indian,  Bratil,  die— 


139.000 

15,000 

177.000 

704,000 

678.891 
357.256 

78.684 


219.000 
6>»2  000 

748  208 

528,881 

28.109 


157.000 
895,000 
739,480 
673,367 
53,853 


Uvarpool  stock.. 

London  stock 

Manoliester  stock 

x>nuttenialsiooK8.._     .. 

India  afloat  for  Europe . .._ 

Igypt,  BraiU,  Ac,  afloat. . .. 

Stock  In  Alexandria,  Egypt. 

9tMk  IB  Bombay,  India..... 

Total  Kaat  India,  *e...» 
Total  American..  ....^ ... 

Total  Tlilble  Bopply 

Klddllng  Upland,  Liverpool. 


47,000 

15.000 

3.000 

69  000 

9,000 

62,000 

120.000 

177.000 


70.000 

19,000 

2.000 

73.000 

23,000 

47.000 

107.000 

150,000 


54.000 
12.000 

'28,666 

81.000 

67.000 

117.000 

166  000 


63,000 
7,000 

'87,b'66 

9,000 

56,000 

130,000 

116000 


JClddllnK  Upland,  New  tork.. 
tgrvt  Cktod  Brown,  Liverpool 
Pern  r .  Boogk  GhM>d,  Liverpool 

Broaeh  Fine,  Llreiipool 

nnnevaur  eeod.  lifTerpooi... 


492000  491000  464.000  418,000 
8,705.675  2,149,831  2,397,201  2,684,100 
8,197,675  2,640,831  2.861.201  3.002.100 

-        -  - 46„d. 

7is,,e. 

6»i«d. 

fd. 

47jaL 

47i,d. 


5'44d.  6-94d.  4-52d. 

lOlSe.  11060,  8-4S0. 

838d.  Billed.  7iied. 

10  65d  9  OOd  e-90d. 

6>«d  6Bgd.  4iiiad. 

6i«d.  6381.  4«333d. 

tW  Continental  imports  past  week  have  been  139,000  bale?. 

The  above  figures  for  1904  show  an  increase  over  last  week 
of  243,293  bales,  a  gain  of  556,844  bales  over  1903,  an  excess  of 
836  474  bales  over  1903  and  a  gain  of  195,076  bales  over  1901. 
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At  the  Interior  Towns  the  movement-that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-i8  set  out  in  detaiTbelow. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

Nov.  4. 


ii2iiiri¥riiirisiiisisiiiiiiiMl 


"..,  VX  — m      e»  M  Ki  CO  000^  »  CJilo  <1  en  CO  O"  !*»•*•  aD0t!05<lW-CIOaQDr'W 


Galveston. . . 
New  Orleans 

MobUe  

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 
▲nguBta. — 
Memphis.... 
St.  Louis.... 
Houston  ... 
Little  Rook.. 


CLOSmO  QUOTATIONS  FOR  MIDDLING  COTTON  ON— 


SaVday.    Monday.   Tuesday.  WeWday.  Thursday   Friday 


9»>6 

97,ft 

995 

9-75 

10-25 

989 

912 

908 

91a 
9 


908 

99,6 

97,8 

97,6 

938 
98^" 

1000 

9-75 

10-25 

9»16 

9»3 

9»8 

912 
9 


988 
99l6 

97,a 

97,8 

938 

9iir« 
H  -CO 

9-75 
10-25 

988 

91a 

988 

989 
9 


9lli« 

91I16 

99i« 

99,8 

9i« 

10  00 

9-75 
H'-40 

9% 

989 

983 

9% 

9 


9i«ie 
9^ 

988 

99.6 

9ifl 

*9% 
10-15 

9-75 

io-4o 
911  g 
988 

9Ui6 

9% 

914 


934 
9% 
989 
989 
9ifl 

■913V6 
1015 

9-75 
10  40 

934 

988 

9% 
9% 
938 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


A.tlanta 958 

Columbus,  Ga. .     9ie 
Columbus.Mies     9»e 


Louisville 9^8 

Montgomery..     9»« 
NashviUe 912 


Natchez 99i8 

Kaleigh 99i8 

Shreveport —     99ib 
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New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  58,487  bales,  and  are  to-night  19'],010 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  37,294  bales  iess  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  !.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  4  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


November  4. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Book  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  ghipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 


50,<  93 

2,659 
1,148 
1,557 

Total  to  be  deducted |     5,364 

Leaving  total  net  overland' . .  I  44,729 


1904. 


Week. 


20,369 
14.927 
1,632 
5,101 
1,881 
6,183 


Since 
Sept.  1. 


57,808 
49.104 

4,207 
12,742 

6,376 
27,968 


158,205 

8,343 
1,601 
6,895 


1903 


Week. 


12,607 
8,162 

500 
2,576 

773 
5,249 

29,867 

.«40 
l,7:i2 
1,667 


Since 
Sept.  1. 


29,881 

29,687 

l,0?il 

5,833 

4,891 

21,516 


OCTOB'    — 

Range . . 

Closing.. 
Dbc'bek— 

Range . . 

Closing. 
Jan'art- 

Range 

Closing.. 
Mahch— 

Range 

Closmg.. 
Mat- 

Range.. 

Closing.. 

ONE— 

Spot... 
Options. 


Sat'dav.   Monday,   Tuesday,  Wed'day,  Thursd'y   Friday, 
Oct.  29.     Oct.  31.      Nov.  1.      Nov.  2.      Nov.  3.      Nov.  4. 


Nominal. 

9-53-63 
9  59-60 

9-60--71 
9-67--68 

9-75--85 
9-82-'83 

9-&7--97 
9-93--94 

Firm. 
Steadv 


949--61 
9-83--54 

9-50--70 
9-62--63 

9-73--85 
9-76--77 


9-85- 
9-87- 


Easy. 
Steaay. 


© 

a. 


9-70 
9-71 


9-79--89 
9-79--80 

9-94-05 
9-95--96 

10-07-15 
10  06-07 


9-C3--84 
9-82--83 

9-73--93 
9-91--92 

9-89--08 
10-07--08 


9-65    82 
9-67--68 

9-74--91 
9-76-77 

9  90-08 
9-91-  92 


10-10--20  10  01-17 
10-19-'£0  10-03-  04 


Firm.        Firm. 
Steady.  I  Steady. 


Easy. 
Steady. 


16,839;     3,929 


141.3661   35,938 


92,859 

6.605 
2,126 
9,483 


18,214 


74,645 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,729  bales,  against  25,938  bales  for  the 
week  iji  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  tt6,72I  bales. 


In  Sight  and  Spinner f 
Takings. 


1904. 


Week. 


Since 
Sept.  1. 


1903. 


Week. 


Receipts  at  porto  to  Nov.  4 429..'S99l3.076.808  412,566 

Net  overland  t«  Nov.  4    44.7291     141,366    25,938 

Southern  consumption  Nov.  4....     42,000'     359,000    42.000 

Total  marketed 516,328  3,577,174  480,504 

Interior  stocks  lu  excess 56,487     485,0C6    58,569 

I 

Came  into  Bight  during  week.  574,815      537,093 

Total  in  sight  Nov.  4 i      4,C62,180|      

North,  spinners' tak'gB  to  Nov.  4.'  97,427'    442,576'  63,983 

Movement  into  sight  in  previous  years. 

Week—  BaUs.         Since  Sept.  1—  Bales. 

1902    Nov.     7 44l,l.'j9    1902-- Nov,     7 3.661,6S2 

1901- Nov.     8 498,477    IPCl-Nov.     8 3.401.203 

1900    Nov.     9 426,740     1800-Nov.     9 3..">91,S4l 

1899- Nov.  10 403,'J03    1899-Nov.  10 3.388.858 


Since 
Sept.  1. 

2,392,147 

'4,645 

36;»,000 

2,83.S  792 
345,654 


3,1  B  1,446 
348.C36 


Weather  Reports  by  Telegraph. -Reports  to  us  by 
telegraph  from  the  South  this  evening  denote  that  rain  has 
been  quite  general  during  the  week,  although,  on  the  whole, 
the  precipitation  has  been  moderate.  Picking  continues  to 
make  good  progress  as  a  rule,  but  has  been  interfered  with 
in  some  localities  by  wet  weather.  The  movement  of  the 
crop  to  market  has  been  on  a  liberal  scale. 

Galveston,  Teajas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  74  and 
the  lowest  60. 

Abilene,  Tearcw.— There  has  been  rain  en  three  days  during 
the  week,  the  precipitation  reaching  sixteen  hundredths  of 
an  inch.    The  thermometer  has  averaged  54,  ranging  from  40 

Palestine,  Texas.— l^  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  40  to  76,  averaging  54. 

San  Antonio,  Texas.-We  have  bad  rain  on  three  days  of 
the  week,  the  precipitation  beiag  twenty-seven  hundredths  ot 
an  inch.    Average  thermometer  63,  highest  76  and  lowest  50. 

Fort  Worth,  Texas  —We  have  had  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  averaged  56, 
the  highest  being  70  trnd  the  lowest  43. 

Corpus  Christi,  Texas.— We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  eighty-two  hundredths 
of  an  inch.    The  thermometer  has  averaged  69,  ranging  from 

New  Orleans,  Louisiana.— B.&\n  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
Average  thermometer  64. 

Shreveport,  Louisiana,— We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  five  hundredths  of  au 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  43. 

Columbus,  Mi88i8.sippi.—We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  eighty  seven  hundredths 
of  an  inch.  ,  ^,  .    . 

Leland,  Mississippi  —Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  fifty  five  hnndredthp.  Tne  ther- 
mometer has  ranged  from  88  to  80,  averaging  57'9. 

Ficfc.siwrg,  Mississippi.— It  has  rained  on  three  days  or  the 
week  to  the  extent  of  tifiy-five  hundredths  of  an  Inch.  Aver- 
age thermometer  61,  highest  76  and  lo«vest  50. 

Little  Rocfe.  Arkansas.— Wf^  have  had  no  killing  frost  yet 
snd  the  crop  is  doing  well.  We  have  had  rain  on  two  days 
duTimj  the  week,  the  rainfall  being  forty-two  hundredths  of 
an  inch.    The  thermometer  has  averaged  58,  rangmg  from 

41  to  73.  ,  ^         J  I.  *u» 

Helena,  Arkansvi.-We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
The  th^rmometer  has  ranged  from  37  to  74,  averaging  .'^5, 

Nashville,  Tennessee.— W e  have  had  rain  the  pa^r  week,  the 
rainfall  being  one  inch  and  eleven  huadredthc.  The  ther- 
mometer has  averaged  55,  the  highest  being  71  and  the  low- 
eat  38. 
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Memphis,  Tennessee.— E^rly  part  of  the  week  tine  plckinff 
weather  but  the  last  two  days  too  wet— the  only  time  this 
season  that  picking  has  been  Interfered  with.  We  have  had 
rain  on  two  days  of  the  week,  the  precipitation  being  fifty- 

u.t  ^^^.^l^^^^^  °^  *°  *°°*''  Average  thermometer  67 -6, 
highest,  73  8  and  lowest  42-8. 

Mobile,  4?a6ama. -General  rains  in  the  interior  latter  part 
of  the  week.  Cotton  picking  made  good  progress  early  bat 
was  interrnpted  later  by  rain,  and  is  aboat  completed  on  up- 

!•!»  f  11  K  ,  ^*^® '^^'^  "*°  °°  *^o  '^aye  the  past  week,  the 
rainfall  being  one  inch  and  ninety-one  hundredths.  The 
thermometer  has  averaged  63,  ranging  from  49  to  75. 

Montgomery,  ^tabawa.-Drought  is  broken.  We  have  had 
rain  on  two  days  during  the  week,  the  precipitation  raachtng 
ninety-four  hundredths  of  an  inch,  Turning  colder  to-day. 
ihe  thermometer  has  ranged  from  43  to  76,  averaging  59 

Madison,  Florida.-RsUn  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  two  Inches  and  fifty  hundredths, 
the  lowe'sT  4?^'^'  ^*^  averaged  60,  the  highest  being  75  and 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week  the  precipitation  being  one  inch  and  ninety-two  hun- 
dredths. Ihe  thermometer  has  averaged  61,  the  highest  be- 
ing 71  and  the  lowest  43. 

Greenwood,  South  Carolina.— There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  being  twelve  hundredths 
of  an  inch.  The  thermometer  has  averaged  53,  the  highest 
being  64  and  the  lowest  48.  e>  >  e 

Charleston,  South  Carolina.— R%ln  has  fallen  on  three 
days  during  the  week,  the  rainfall  reaching  one  inch  and  fif- 
teen hundredtbs.  The  thermometer  has  ranged  from  51  to 
70,  averaging  61. 

The  f  oUowing  statement  we  have  also  received  by  telegraph, 
sho^ng  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Nov.  4,  1904,  and  Nov.  6,  1903. 


f^  f^;?w^^^^^.  Market. -Our    report   received    by   cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 

Oh  n/Y°^  *°^  ^^w*'°^f  •     ^^^  ^^"''"'^  f^'-  both  India  and 
Sl«M^  ^""f-     W«.gl^«  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and 
comparison. 


last  year  for 


1904. 


32«  Oop. 
TwUt. 


New  Orleans Above  zero  of  gauire. 

MempMs Above  zero  of  gauge. 

wasnvuie Above  zero  of  gauge 

Shreveport Above  zero  of  gauge 

Vlcksburg^ Above  zero  of  gauge . 


Nov.  4,  '04. 


Feet. 
3-8 
4-5 
6-7 
09 
3-4 


Nov.  6,  '03. 


Feet. 
4-4 
8-8 
2-8 
10 

12-9 


d.  d. 

8p.  30'8i6,e«988 

Oct.  7  8 ''a  asos 

"  14  838  -assg 

"  21  Si*  ■31914 

"  28  838  •»9ie 

Nov. 4  838  ®9i« 


8J4  lbs.  BMrt 

ings,  common 

to  finest. 


8.  d.  8. 
5  lli9»9 

5  llia»9 
5im)«9 

6  0  «9 
a  Q  '^9 
6    0    -39 


Oolfn 
Mid. 
Vplds 


d. 

5-80 
5  62 
5  SO 
5  33 
5  32 
544 


1903. 


32»  Oop. 
Twist. 


d.         d. 

8^      «938 

8ii,e®9i4 

811)6»9»4 

8>s    ^9i« 

8I2     ®9l8 
888     ®9l4 


9^  lbs.  Shirt- 
ings, common 
to  finest. 


d.     8. 

7  ■as 

6  ■as 

6  ■as 

5  ■as 

5  -as 

5  ■as 


d. 
2 

Oi* 
IV, 

lifi 
m 


OotVn 
Hid. 
Uplds 

^r 

6  04 
5-80 
5-94 
5-74 
5-74 
5-94 


Cotton  Consumption  and  Overland  Movement  to  Nov  1 
-hJelow  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  October  and  the  two  months  ended  October  31  for 
three  years. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
ot  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  3  and  for  the  season  from  Sept.  1 
to  iNov.  3  for  three  years  have  been  as  follows. 


Beeeipts  at— 


Bombay. 


1904. 


Week. 


17,000 


Since 
Sept.  1. 


77,000 


1903. 


Week. 


7,000 


Since 
Sept.  1. 


49,000 


1902. 


Week. 


6,000 


Since 
Sept.  1. 


32,000 


9ro88  overland  for  October.  . bales. 

Orosa  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  months 

Port  receipts  In  October 

Port  receipts  In  2  months 

Exports  In  October 

Exports  In  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1... 

Southern  consumption  to  Nov.  1 

Overland  to  Canada  for  2  months  (In- 

clQdedln  net  overland) 

Burnt  North  and  South  In  2  Months 

Stock  at  North'n  Interior  markets  Nov.  l 

Came  In  sight  during  October 

Amount  of  crop  in  sight  Nov.  1 

Came  In  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1904. 

110,412 

130.115 

99,50b 

115,184 

1.73  2,664 

^S03,365 

1.309,791 

1,984,310 

653,018 

383,440 

331,000 

14,192 

900 

2,698 

2,326,819 

3,700,549 


1903. 


1902. 


522-57 
500-22 


67,941      162,141 

67.22«!    203,028 

48,93l{     142,293 

60,647      172,841 

1,478  899  1,353,217 

2,055,870  2,256,976 

1,143.837  1.007,851 

1,405,701  1,575,859 

562,43b1     638,446 

302,317      374,140 

331,000J     353,000 

5,522]         8,422 

I  170 

5,423|  8,809 
1,930,830  1.943,216 
2,''42,M7|3,2  17,523 
7.38l,169'7,540.803 
10123686  10758  J26 


51343 
49117 


611-60 
490-07 


.Exports 
from— 


For  the  Week. 


Since  September  1. 


Oreat 
Britain. 


Bombay— 

1904.... 

1903.... 

1902.  .. 
Calcutta  - 

1904.... 

1903... 

1902.... 
Madras  — 

1904.  . . 

1903.... 

1902 

All  others— 

1904... 

1903... 

1902  .. 


Conti- 
nent. 


Total. 


Total  aU— 

1904 

1903 

1902 


4,000 
4,000 


1,000 


2,000 
2,000 
1,000 


Oreat 
Britain. 


4,000 
4,000 


1,000 


2,000 
2,000 
1,000 


2,0^0 
1,000 


Conti- 
nent. 


2,000 
7,000 
8,000  I 


2,000 
7,000 
5,000 


2,000 
1,000 


2,000 
24,000 
21,030 

3.000 
4.OO1) 
5,000 

1,000 
4,000 
1,000 

24,000 
22,000 
19,000 


Total. 


30.000 
54.000 
46.000 


2,000 
26,000 
22,000 

3,000 
4,000 
5,000 

1,000 
4,000 
1,000 

24,000 
22,000 
19,000 


CENSUS  Bureau's  Report  on  Cotton  Ginning  -The 
Division  of  Manufactures  in  the  Census  Bureau  completed 
and  issued  on  Nov.  4  the  first  of  its  series  of  reports  on 
cotton-ginning  the  present  season  as  follows: 

>—OoUon  Qinntd  to  Oct.  18, 1904 — .  ^-Ootlon  Ginned  to--. 

m„,„,  Sea October  IS.    — , 

a,  i  .,         ^■''  Island        1903.  1902 

States  and     running      Square    Round      crop.    Running      Running 
Territories  -      bales.  bales.      bales.      bales.       baits         ^^^'J^^^ff 

Dn. States..    6,5o», 137  6,295,960  18o,486  31,691  3.839  <}!27 

894,670     675,817    18.853     446.'l02 

237.776      237,645  181     129  833 

40,642        28,661    12.081        23  436 

^•?tMT^l'<'31.»9l       8,217  17,271     619;644 
181,316      170,272    11,044    ......        68,823 


30,000 
56,000 
47.000 


Alexandru.    Receipts    and    Shipments    of   Cotton.— 


Alabama.. 
Arkansas... 

Florida 

Georgia .... 
Indian  Ter. 
KaDsas.  .... 
Kentucky.. 
Louisiana.. 
Mlssisslpol. 
Missouri.'.. 
N.  Carolina. 
Oklahoma.. 
S.  Carolina. 
Tennessee.. 

Texas 

Virginia.... 


tales. 
5,9.5,872 
58\763 
860.800 
29.779 
906,949 
301,019 


2B4 

369,408 

569,126 

14,963 

303.029 

S4.6»9 

601,431 

121,180 

1,781,797 

5625 


Alexandria,  Egypt, 
November  2. 

1904. 

1903. 

1902. 

Receipts  (cantars*)— 
This  week 

280.000 
1,306,757 

333,000 
1,619824 

Since  Sept.  1 

360,000 
1.8S4.368 

Exports  (bales) - 

This 
week. 

Since 
Sept.   1. 

1   This 
1  week. 

4.000 

6,250 

10,000 

400 

Since 
Sept.   1. 

39,965 

19,110 

49,488 

2,976 

111,538 

This 
week. 

13,4S7 
4,735 
9,327 
3,761 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

5.500 

5,000 

7,000 

900 

31,968 

22,424 

44.207 

5,876 

104,4^8 

56.336 
23,937 
51,653 

12,198 

Total  exports 

18,400 

20,650 

31,310 

144,124 

'  A  cantar  Is  98  lbs. 

EoYPTiAN  Crop.— Messrs.  Caoremi,  Benaohl  &  Co.  of  B03- 
^°f'  *°d, Alexandria,  Egypt,  write  under  date  of  Alexandria, 
■UJtober  15,  as  follows  :  ' 

^^V^K^J^''^^^^^?^^  '^^''y  onniotlng  and  It  is  dlfflault  to  form  a  definite 
opinion  y«t.  Tue  rumors  mentioned  above  are  no  dout't  ex*«^erat«rt 
whVJt"^^.^"^  •^'^«  '°  *»>«  «™»'l  interior  m.^ement.  The  hot  welthe? 
which  has  b^en  general  lately  all  over  the  count -y  has  UQ^loubfedfv 
JSiST^^  tl'e.«o°<»tlon  of  the  plant  and  we  cannot,  with  the  Informa- 
tion we  have  in  hand,  foresee  a  crop  under  that  of  last  seas  m 

Jute  Butts  BAaaiNo,  Etc -The  demand  for  bagging  dnr- 
ing  the  past  w-ek  naa  been  very  light,  but  prices  are  un- 
changed at  e?/-,.  for  134:  lbs.  and  6^g..  for  2  lbs.,  standard 
grades.  Jote  butts  dull  and  featureless  at  l\4(SiVXz  for 
paper  quality  and  a@23^c.  for  bagging  qiallty. 


284      284  '211 

392,758  374,443  18,315  241,100 

561.704  561,440    264  479  103 

10,621    10,621 8  027 

309.097  309,097 232  625 

106,237   102,483   3,774  .....;   40526 

®22'^tl  «27,518  ...:....  2,339  4 U  709 

79,688    79,416     272  ......    89  748 

2,201,663  2,082,017  119,616     1,065,'229 

5,145  5,145   ........     ......  3511 

The  above  statistics  of  the  quantity  of  cotton  glnned'were  oolleote'd 
wa>°f  i«f  V*''^?  °^*H?  IS'^i^ldaal  glaaerles  of^  the  oouon  States  by 
local  special  agents  of  the  Bureau  of  the  Cdusus,  who'found  that  39  110 
ginneries  had  been  operated  this  season  prior  to  October  18  and  that 
^^n^tn**^  Sinned  6,508,137  running  bales,  or  biles  as  pressed  at  the 
ginneries.  Counting  round  as  half  bales  the  numb-»r  Is  8  417  894 
against  3,7o6,248  bales  In  1 90  i.  Tbe  number  of  glnnerlee  ODerated  to 
Sm'  '^°^  ''*'  "''^"  *°**  *"  *^'  sam/date  In  19 92  reached 

„«(ji!n^»1S^'A^"^  be  followed  by  four  others,  showln?  the  qiantlty  of 
^Xfl^^ti  ^\T  '^®  S'^i^^^  of  1904  to  November  14,  t,/Deoember 
13,  to  January  16,  and  to  the  end  of  the  leason.  ouomuor 

Government  Weekly  Cotton  Report. —  The  regular 
weekly  cotton  report  issued  by  the  Climate  and  Crop  Divi- 
sion of  the  United  States  Weather  Bureau  through  the  New 
Orleans  Weather  Offioe,  for  the  week  ended  October  81,  and 
telegraphed  to  the  N.  Y.  Cotton  Exchange,  was  as  follows: 

th^fflAM  n^^Yf*^^^®'  ""■  *1*'"'*°  picking  prevailed  generally,  except 
^ht*^.  w  0Pf;at'0°«  ^ere  temporarily  interrnptel  by  r  »1q  In  Texas. 
The  bulk  of  the  cotton  crop  has  been  saved  la  goid  condlrlon.  Texas 
reports  small  remnants  of  unpicked  cotton  somewhat  damaged  by  re- 
cent rains  and  there  wai  soms  Injury  by  fro«  In  northwestern  conn- 
^„l'.  1?*^"^^  localities  IQ  Louisia'ia  and  Mississippi  one-fourth  or 
more  of  the  crop  remains  In  the  fields. 

New  England  Cotton  Mill  Situation.— Advices  from 
Fall  River  indicate  that  an  effort  to  start  the  mills  will 
likely  be  made  on  November  9. 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  oast  week  have 
reached  330,938  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

NbwYokk-To  Liverpool,  per  steamers  Armenian,  300^!.*'.'"*  ""'*'■ 

Baltic,  1,176 1476 

To  Hamburg,  per  steamer  Pennsylvania' 67 '  67 

To  Antwerp,  per  steamer  Kroonlacd,  358        358 

To  Genoa,  per  steamer  Koenigen  Luise,  1.123  l  123 

To  Naples,  per  steamer  Koenigen  Lulse  600  eoo 

To  Trieste,  per  steamer  Slavonla,  164.  .  164 
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Total  bales. 
Kbw  OBi,EAM8-To   Liverpool— Oot.   28— Steamer  Hantsman, 

18,119.... Nov.  2    Steamer  Nloaraguan.  4,050  .  22,169 

To  Belfast— Nov.  1— Steamer  Glenarm  Head.  6,313 6,;-13 

ToHavre— Oct.  31-Steamer  Montreal,  )9.»^56 19,656 

To  Bremen-  Oct.  29— Steamer  Sverre.  6,991 5,991 

GALVESTON-To  Uverpool-Oct.  28    Steamer  Polycarp,  7,080 

Oot.  29- Steamer  Misfiouri,  21,325 Nov.  3 -Steamer 

Bernard,  7.687 .^ -„-;v;;--   ^5**?2 

ToMaroheBter    Oot  23-Str.  Ramon  de  Larrlnaga,  7.117..     7,117 
To  Havre    Oot.  28— S'.eamere  Monomoy,  18,334;    Penrith 

Castle  5  43P. ....... 18,773 

To  Breinen- Oct." 28 "steamer  Hannover,  9,315 — Oot.  29 

-Steamer  Mlsslealppl,  19,816 29.1S1 

To  Hamburg -Nov.  2- Steamer  Inchmaree,  2,263.  2,263 

To  Rotterdam  -  Oct  31— Steamer  Oymbeilne,  1,145.  1,145 

To  Antwerp -Oot.  29-8teamer  Penrith  Oaetle,  3.978 3  978 

POKT  Arthur- To  Liverpool -Oot.  29    Str.  Conlston,  7,902...     7,902 

To  Bremen— Nov.  1— Steamer  Horsley,  10,490 l'>,490 

Mobile— To  Ltvprpool— Oot  28 -Steamer  Dalton,  8  9  77 8,977 

Pbnbacola-To  Llveri  odl-  Nov.  3-8teamer  Ernesto,  5.500...     5,200 
To  Havre-Oct.  29-8teamer  Manchester  Shl(  per,  5,586  -..      5,586 
To  Bremen    Oct.  29— Steamer  Manchester  Shipper.  7,681.      7,681 
SAVANNAH— To  Liverpool— Oct.  28  -Steamer  Sandy  Ford.  5.270 

Oot.  31    Seaocers  Kastalia,  6,9^9;  Oldhamla,  11,931.  24,220 

To" Manchester— Oot.  29    Steamer  Sandy  Ford,  4,100 

Oot.  31-8teamer  Gladestry,  6,5f-2. 10,692 

To   Biemen— Oo'.    29-8teamer  Lord  Roberts,  8.007 

Oot.  31-Steamer  Noldenfeis,  11,911 Nov.  3-8teamer 

Louisiana,  11.819 31,817 

To  Warberg- Oot.  31— Steamer  Neidenfels,  2  2 

To  Hamburg  -Oot.  31  -  Steamer  NeldenTels,  900 900 

To  Antwerp— Oot.  29— Steamer  Lord  Roberts,  100 100 

To  Ghent- Oot.  29- Steamer  Lord  Roberts,  150 150 

To  Reval— Oot  'y9-8teamer8  Lord  Robens,  100 Oot.  31 

-  Steamer  Keldenf els,  500...  Nov.  3— Steamer  Louisiana, 

600. 1,200 

To  et.  Petersburg    Oot.  29    Steamer  Lord  Roberts,  15 15 

To   Riga— Oot.   31- Steamer  Neldenfels,  100 Nov.   3— 

Steamer  Louisiana,  300 400 

To  Rotierdam-Ocl.  29— Steamer  Lord  Roberts,  100 100 

ToNorrhoplng    Oot.  31-Steamer  Neldenfels.  650 650 

To   Nyboplng    Oct.    •- 9— Steaner    Lord   Roberts,    41 

Oot.  81— Steamer  NeldOLfels.  807 848 

To  Gothenburg- Oot.  31— Steamer  Neldenfels,  200 200 

To  Maimo-Oot.  31— Steamer  Neldenfels,  100 100 

To  Uddevalle— Oot.  3l-Steamer  Neldenfels,  100 100 

To  Oporto-Oot.  29-8teamer  Sandy  Ford,  400 400 

To  Barcelona- Oot.  59— Steamer  Oiara,  4,318 Oot.  31— 

Steamer  II  Plemnnte,  10,466 14,784 

To  Pasages- Oot.  31— Steamer  O'dhamla,  75 75 

To  Genoa— Oot.  3l-8teamer  II  Piemonte,  1,900 1.300 

To  Venice- Oct.  29- -Steamer  Ciara,  700 700 

To  Trieste— Oot.  29-  Steamer  Olara,  650 f50 

Wilmington— To  Bremen-Oot.  3 1— Str.  Skerry vore,  10,243...  10,243 

HOKFOLK— To  Hamburg-  Oot.  81-Steamer  Brltania,  2,300 2,300 

Boston    To  Liverpool -Nov.  l—Steamf^r  Bohemian,  70 70 

To  Manchester— Oct.  28— Steamer  Bostonlan,  1,465 1,466 

To  Genoa-Oot.  29— Steamer  Romanic,  1,050 1,050 

To  Yarmouth— Nov.  1— steamer  Prince  George.  8 8 

BALxntORB- To  Liverpool- Oot.  23-8tr.  Rowanmore,  4.540...      4,540 
Sab  FBAN0I80O— To  Jaian— Oot.  29    Steamer  Algoa,  6,649  ...      6,649 

Sbattlb-To  Jawan— Oot  29-8teamer Texan,  1,494 Nov.  1 

-Steamer  Pleiades.  655 2,149 

Taooma— To  Japan— Nov.  1— Steamer  Pleiades,  809 809 

Total .320.938 

Cotton  freights  at  New  York  the  past  week  have  beet : 


Satur. 

Mon. 

luet. 

Wedne$. 

r*i«r«. 

Fri. 

LlTerpool c 

15 

15 

16 

18915 

13916 

13916 

Manchester •; 

13i« 

13i« 

18>« 

131a 

13H> 

13i« 

Havre e 

25* 

25* 

26* 

25* 

25* 

25* 

Bremen.... ...... e 

20 

30 

20 
20 

20 
20 

20 
20 

20 
20 

20 

Hunbarg e 

20 

Antwerp,  askc  d  c 

15 

15 

15 

18 

16 

16 

Ohent.v.Antw'p.c. 

21i« 

sm 

21ifl 

21>« 

2m 

21I3 

Beval,  indirect.. e 

26 

26 

26 

26 

26 

26 

Beval,  via  Oanal.e 

28 

28 

28 

28 

28 

28 

Baroe.'ona.  NOV..C 

20925 

20O25 

20O25 

20S25 

20925 

20925 

eeno«,Nov t. 

I5G18 

15918 

15«18 

15918 

15913 

15918 

Trieste c 

23 

23 

28 

23 

23 

23 

Jaoan  (via  8nez).<r 

...... 



Quotations  are  oents  per  100  lbs.  *  And  6  per  cent. 

LivBEPOOL.— By  cable  from  Liverpool  we  have  the  following 
rtatemeot  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Baleaot  the  week balea 

Of  which  exporters  took. 

Of  whloh  speculators  took 

Bales  American 

Actual  export . 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd 
Total  import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  whloh  American 


Oct.  14        Oct.  21        Oct.  28        Nov.  4 


43  000 
1,000 


35.000 
3  000 

82000 
150  000 
107,010 
95  000 
89  000 
463  000 
430  000 


45  000 
1,000 


37,000 
.^,000 

83,000 
252,000 
205,000 
190  000 
172,000 
411,000 
3S:  9,000 


40  000 

2,000 

1.000 

33  000 

2,000 

76  000 

303000 

261,000 

128  000 

11.^,000 

S8fi  0(10 

356  000 


46  000 
1,000 


40  000 
6  000 

90  000 
371  000 
824  000 

ie4  0(0 

1.^6  000 
384  000 
8  ii)  000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  (Jay  of  the  week  ending  Nov.  "4  and  the  daily  closing 
prices  of  spat  cotton,  have  been  as  foilowa, 


«po(. 

SaVday. 

MorULay 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,    ( 
12:30  p.  M.| 

Mid.  Upl'ds. 

Sales 

8peo.  ifcexp. 

Qalet. 

5  34 

6,000 
300 

Qalet. 

5-34 

7,000 
600 

More 
demand. 

6-32 

10000 
600 

Qalet. 

5  40 

7,000 
300 

Fair 

bnalneaa 

doing. 

5-42 

8  000 
600 

steady   at 
2  as  pta. 
Jecllne. 

Br'ly  at'dy 
6137  ptB. 

decline. 

Fair 

bnalneaa 

doing. 

5  44 

8.000 
600 

Futures. 
Market    I 
opened.    ) 

Market,  ( 

4P.  H. 

jtnadr    a 

2pt!<. 
kdvanoe. 

Baay  at 
2®3   pU. 
decline. 

Steady   kt    Qatatai 
lea  uu.       4  pt8. 
advance,     decline. 

Steady   at  Steady   at 
394  pta.  j  \(H'i  ptg. 
advance  1  daoltnn 

Very  at'dy 
3a>4   piK. 
tdvanor, 

Veryat'd' 
P(i«  to  pta. 
aurauov 

Btendy   at 
7«8   pta. 
advance. 

Qalet  at 
6®fl   pta. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baais  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

tW  fAe  prices  are  given  in  pence  and  lOOtA.  Thus:  6-27  meant 
6  27-lOOd. 


October. ... 
Oct. -Nov.. 
Nov.-Dee... 
Dec. -Ian... 
Jan.-Feb... 
Feb.-Moh. . 
Mch.-Anrll. 
April- May 
May- June.. 
June- Inly. 
July-Ang   . 
Ang.-Bept . . 


Sat. 

Oct.  29. 


I2I3 

P.M. 


ITIon. 

Oct.  31. 


d. 

b  27 
5  28 
5  25 

26 
5  27 
S  29 
5  SO 
i31 
5  32 
5  32 
5  32 


1  121a 

P.  M.  p.  M, 

d.   I  d. 
5  23  5  25 

5  235  25 

6  21 15  23 
5  22  5  24 
5  235  2s 
5  24  5  27 
5  26  5  28 
5  27  5  29 

5  28  5  30 

6  28  5  30 
5  28  5  80 


Tnes. 

Sov.  1. 


4  12ia{  4 

P.M.  P.M.  P.H, 


d.      d. 


5  26  5  23 

5  24  621 

6  25  5  22 
5  26  5  23 
5  28  5  Vi4 
5  29  5  25 
5  30  5  26 
5  31  527 
5  31  5  27 
5  31|6  27 


d. 


5  2f 
5  23 
5  24 
5  2f 
5  2t 
5  27 
5  28 

5  25' 

6  2P 
6  29 


"Wed. 

N^ov.  2. 


12ia|  4  121s 

P.M.  P.M.  P.M. 


Tlinrs. 

Nov.  3. 


d. 


5  30 
5  28 
5  29 
5  30 
5  31 
^33 
5  34 
5  35 
5  35 
5  34 


5  84 
5  32 
5  33 
5  34 
5  36 
5  37 
5  38 
5  39 

5  .'JO 

6  38 


d. 


6  83 
5  31 

5  32 
5  38 
5  34 
5  35 
5  37 
5  37 
5  37 
5  37 


4 
P.H. 


5  28 

6  26 
5  27 
5  28 

5  29 

6  31 
5  32 
5  33 
5  33 
5  33 


Frl. 

Kov.  4 


12ia{  4 

p.M.r.H. 


6  86 
5  38 
5  34 
5  35 
5  36 
5  38 
5  39 


6  33 
5  31 
5  82 
5  33 
5  35 
5  36 
5  37 


5  40  5  38 
5  40  5  38 
5  40  6  3S 


BREADSTUFFS. 

Friday,  Nov.  4, 1904. 

Prices  in  the  local  market  for  wheat  flour  have  been  easier, 
selling  limits  of  both  epring  and  winter-wheat  flours  being  re- 
duced. At  the  lower  basis  of  values  a  fair  volume  of  business 
has  been  transacted,  some  dealers  showing  a  willingness  to 
operate  more  freely,  evidently  showing  more  confidence  in  the 
stability  of  present  market  prices.  City  mills  have  had  a 
moderate  sale  at  slightly  lower  prices.  Rye  fl  )ur  has  had  a 
limited  sale  at  a  steady  basis  of  values.  Buckwheat  has 
been  offered  at  lower  prices,  but  the  close  was  steady.  Corn- 
meal  has  been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  and  for  the  week  prices  show  only  a  slight  net 
change.  Early  in  the  week  there  was  a  moderate  decline  in 
values.  European  advices  had  a  depressing  influence,  they 
reporting  lower  prices,  and  the  Russian  exports  for  the  pre- 
ceding week  were  exceptionally  heavy,  reaching  record 
figures  for  the  season.  Despite  the  falling  off  in  the  crop 
movement  in  this  country  the  increase  in  the  visible  supply 
was  a  fairly  full  one,  indicating  a  less  active  demand  from 
millers  and  a  smaller  distribution.  Subsequently,  however, 
the  market  turned  stronger.  There  were  reports  of  unfavor- 
able weather  in  Argentina  for  the  growing  wheat  crop  and  re- 
ports from  the  winter-wheat  belt  in  this  country  complained 
that  crop  prospects  were  less  favorable,  rain  being  needed, 
and  damage  was  reported  being  done  by  the  Hessian  fly.  Re- 
ports relative  to  the  European  political  situation  at  times 
also  had  a  bullish  inflaence  upon  the  market.  Shorts  of  Dec- 
ember delivery  have  continued  to  show  nervousness,  owing 
to  the  limited  stocks  of  contract  grades,  and  have  been  buy- 
ers to  cover  contracts.  The  spot  market  has  been  quiet.  To- 
day there  was  a  quiet  and  easier  market  under  weaker  Euro- 
pean advices  and  increasing  receipts  in  the  Northwest.  The 
spot  market  was  quiet. 

DAn.T  OLOBINO  PRICES  OF  WHEAT  FUTUBB8  IK  NEW  YORK  * 

Sat.  Mon.  Tues.  Wed.  Tkurs.      fri. 

No.2redwlnter,  f.o.  b...  120i«  llSk  I1914  H914  12Cis  119i« 

Deo.  delivery  In  elev....  1171a  115\  llO^lt  I1714  117»8  117 

May  delivery  In  elev 112ia  llisa  II314  113ie  113»a  112''8 

DAILT  OLOSINO  PRICES  OF  WHEAT  FUTITRBS  IN  OHIOAOO. 

8at.  Mon.  Tiies.  Wed.  Thurs.  fri. 

Dec.  dellv.  in  elev 112  lioss  112>4  112i8  1\2^  lllSg 

Mav  dellv.  in  elev Ill  II014  Ill's  Hi'^s  II214  llli* 

July  aeilv.  in  oiev 95%  9514  97ia  98i8       98''8  97''e 

Only  a  limited  amount  of  speculative  interest  has  been 
shown  in  the  market  for  Indian  corn  futures  and  the  slight 
charges  that  have  occurred  in  prices  have  been  towards  a 
lower  basis.  Weather  conditions  in  the  corn  belt  have  con- 
tinued favorable  for  curing  the  crop,  and  one  authority 
states  that  the  week  has  been  favorable  for  progress  in  secur- 
ing and  ciibbine  corn.  The  yield  indications  have  been 
maintained;  marketing  has  not  been  hurried.  Receipts  of 
old-crop  corn  have  been  only  moderate,  but  many  of  the 
trade  are  looking  for  fairly  good  receipts  t  f  new  corn  from 
now  on,  and  are  holding  cff.  Reports  have  been  current  of 
some  export  husinpss  in  new  crop  corn  for  direct  shipment 
frcm  tbe  West.  To  day  the  market  was  quiet  but  steady. 
The  spot  market  was  steady. 

DArLT  OLO8IMO  PRIOBB  OF  NO.   2  MIXED  CORN  IN   NE^T    YORK. 

Sat.  Mon  T%ies.  Wed.  Thurs.  Frt. 

Oashoomf.  0.  b 591*  5988  5978  69%  6'  60»» 

Deo.  deliver V  in  elev 56v»  56i6  5«38  SeVt  56»4  66>a 

May  deUvery  In  elev 50''e  50%  61  5li«  5114  51 

DAILY  CLO8IN0  PRICES  OF  NO.   2  MIXED  CORN  IN  CHIOAOO. 

Sal.        Mon       Tues.       Wed      Thurs.       Fri. 

Deo.  delivery  in  elev 48ifl       4888       48S8       48:%       ^SH       *8^ 

Mav  delivery  m  elev 4,5i8       46I4       4^»«       4fsia       4538       46ifl 

July  delivery  lu  elev 45  45  45  »8       45 »«       4538       4538 

Oits  for  future  delivery  at  the  Wesern  market  h>»ve  bef  n 
quiet.  Early  in  the  week  there  was  a  fractional  decline  in 
I  rices  under  reports  of  a  quiet  oash  demand.  Sntstquently, 
however,  on  a  continued  decreasirg  movement  of  the  crop, 
the  market  turned  steadier,  and  prices  improvtd  slightly. 
Locally  the  spot  market  has  been  moderately  active.  To  day 
the  market  was  quiet. 

DAlLT  OLOBINO   PRI0B8  OF  OATB  IN     INKl*^    YORK. 

Sat.        Mon.      Tues.       Wed.      THurv.       Fri. 

No.  2  mixed  In  elev N(  m.     Nom.     Notn.    Nom.      Nom.     Nom. 

No.  2  white  In  elev Ncm.     Nom.    Nom.    Nom.      Nom.     Nom. 


^104 


THE  CHRONICLE. 


I  Vol.  Lxxix. 


DAILT  0LO8IN0  PRIOEI  OF  NO.   2  MIXSD  OATB  IH  CHICAGO 


Sal. 


Mon.  Tiut. 

28>«  24\ 

30%  31>« 

30\  31>fl 

Following  are  the  closing  quotations: 


Deo.  delivery  In  elev 28\ 

May  delivery  In  elev 30''8 

July  dellyery  in  elev 30% 


Wed. 
24% 

81»8 

81>e 


T^ur$. 
28% 
Sl^e 
31 


28  Bb 

31 

81 


Fine....^^. 


Nominal. 


Saperflne $3  75  «>8  85 

Extra,  No.  2 4  00  ®110 

Extra.  No.  1 4  25  '34  50 

Clears 4  50  «6  40 

atralghte 5  35  «5  75 

Patent,  spring 5  76  ®6  95 


Wheat,  per  bnsh—  o.       o. 

N.  DuI,,No.  1 f.o.b.l25i« 

N.  Dul.,  No.  2 f.o.b.11,5 

Red  winter.  No.  2..  f.o.b.ll9i« 

Hard  winter.  No.  2.  f.o.b.11719 

Oats— Mixed,  p.  bnsh.  34i«®35ia 

White 35    '939>a 

No.  2  mixed Nominal. 

No.  2  white NominaL 


FLOUR. 

Patent,  winter $6 

City  mills,  patent.   6 
Rye  flour,  anpertine  4 
Buckwheat  floor..   2 
Corn  meal- 
Western,  etc 3 

Brandy  wine 3 

OBAOf. 

Com,  per  bush— 

Western  mixed 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bash- 
Western  

State  and  Jersey.... 

Barley— West 

Feeding 


75  ®6  15 

60  '96  90 

.50  '94  90 

00  •312  25 

10  ■©3  15 

16  '93  25 


O.        0. 
86    '»60>« 
t.  O.  b.60J« 
f.  o.  b.64i« 
f.  O.  b.62ia 

83ifi®36 
Nomlaal. 
52'ii'a>61 
40     '@14 


Exports  of  (Jrain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flonr  from  Pacific  porta  for  the  week 
end-ng  Nov.  8,  as  received  by  telegraph,  have  been  as  follows: 
Froti  San  Francisco  to  Japan  and  China,  92,000  bbls.  flour, 
to  United  Kingdom,  29,000  bushels  wheat  and  120,000  bushels 
bar'ey,  and  to  various  South  Pacific  ports,  1,524  bbls.  flour 
and  I3O  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1908 

Mxportt       Flour,        Wheat,        Corn,         Oatt, 

from—         bblt.           bush.         busk.         bush. 
San  Fran.    424,031       281,699      5,416  823 

PngetS'd.    396,069       175,520      6,138  7.692 

Portland.,    195,000       119,689  8 


Barley, 
bush. 
1,250,673 
24,050 


Rye, 

bush. 

422 

846 


-.^°**„\-^-*'^i^''''S        575,908    11,554  8,523     1.274,723  768 

rO»,  1903.    981.986    2,417,467    14,793     160,860     4.091,000  363 

t^"  For  other  table*  usnally  given  here  see  page  '.J0S7. 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.  November  4  1904. 
Continued  firmness  has  marked  the  course  of  the  cotton 
goods  market  during  the  past  week  but  business  has  been  far 
from  active.  In  view  of  the  uncertainty  of  the  raw  material 
market  there  has  been  little  disposition  on  the  part  of  either 
buyers  or  sellers  to  operate  ahead,  and  in  the  matter  of  future 
de'iveries  both  are  acting  conservatively.  For  immediate 
delivery  there  has  been  a  fair  demand  from  buyers,  who  are 
dai'y  experiencing  more  and  more  difficulty  in  obtaining 
deliveries,  owing  to  the  scarcity  of  suoplies.  For  this  reason 
they  have  been  forced  to  p^y  full  prices  on  all  goods  pur- 
chased, although  there  are  few,  if  any,  actual  changes  to  be 
recorded.  The  export  business  continues  aaiet,  but  inquiries 
from  Chinese  buyers  are  being  received  in'fair  quantities  and 
sellers  confidently  look  forward  to  a  revival  of  activity  in  this 
direction  before  long.  From  other  countries  the  demand  con- 
tinues slow.  The  week  preceding  election  Is  usually  marked 
by  a  falling  off  in  business,  but  it  Is  expected  that  once  this 
over  there  will  be  a  renewal  of  business  in  the  retail  branch 
which  will  doubtless  be  reflected  in  the  primary  market. 
Nothing  definite  has  yet  been  decided  in  the  matter  of  the 
Fall  River  strike  but  it  is  reported  that  towards  the  middle 
of  this  month  some  of  the  mills  will  resume  operations  on 
condition  that  the  operatives  accept  the  wage  reductions  in- 
sisted upon  by  the  manufacturers.  la  the  woolen  goods 
division  continued  firmness  exists  and  the  demand  is  still 
maintained. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  31  were  8,860 
packages,  valued  at  |895,464,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nuw  York  to  Got.  31. 

1904. 

1903. 

Werk. 

Since  Jan.  1. 

Week. 

Since  Jan,  1 

Great  Britain 

217 

4 

524 

58 

2.782 

671 

319 

73 

262 

2,768 

692 

1,214 

687 

70,346 

6,656 
17,639 

8,882 
17,202 

1,935 
12,174 
47.076 
17,820 

6 

12 

2,241 

504 

4,337 

644 

569 

17 

294 

3,726 

171 

1,555 

1,140 

114,943 

12,42;j 

36.263 

8,739 
23,854 

2.535 
10,187 
52,595 

8,908 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

South  America 

Other  Countries ,.. 

Total 

8,360 

201,530 

12,821 

273,140 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,189,647  in  1904,  against  $12,434,113  in  1908. 

Converters,  who  have  delayed  making  their  necessary  pur- 
chases for  a  long  time,  have  shown  somewhat  greater  activity 
during  the  week  in  placing  orders  for  near-by  delivery,  but 
are  still  neglectiug  future  positions.  In  staudard  brown 
drills  acd  sheetings  the  stocks  are  so  low,  owing  to  the  amount 
that  has  been  sold  for  export,  that  deliveries  are  difficult  to 
obtain  and  sellers  have  experienced  no  trouble  in  securing 
the  prices  asked.  There  is  little  future  business,  as  neither 
sellers  nor  buyers  are  anxious  to  soeculate  on  the  future  of 
the  cotton  market.    The  demand  for  bleached  goods  has  only 


been  fair  but  prices  are  inclined  to  advance,  thus  widening 
the  breach  between  eellers  and  buyerd.  Stccks  are  getticg 
low.  Ticks  have  been  firm  during  the  week,  owing  to  the 
scarcity  of^upplies,  and  other  coarse,  colored  cotton  goods  are 
in  somewhat  the  same  position.  The  demand  for  these  has 
been  moderate.  Ktd-finished  cambrics  have  been  rather  more 
active  and  prices  have  shown  an  advancing  tendency.  Can- 
ton flannels  and  cotton  blankets  have  been  in  moderate  de- 
mand for  export  and  several  orders  have  been  received  at 
prices  somewhat  below  carrent  quotations.  Staple  and  fancy 
prints  continue  to  move  slowly  and  business  in  these  is  not 
entirely  satisfactory.  Staple  and  fine  grades  of  ginghams 
show  some  improvement  but  are  far  from  active.  Print  cloths 
are  in  small  supply  but  buyers  have  shown  no  disposition  to 
enter  the  market,  being  inclined  to  wait  for  the  promised 
reopening  of  the  mills.  Sellers,  on  the  other  hand,  remain 
firm,  and  prices  shjw  no  change,  regulars  being  still  quoted 
at  3c. 

Woolen  Goods.  —The  strength  of  the  wool  market  has  re- 
sulted in  still  farther  advances  being  recorded  in  the  woolen 
goods  market  during  the  week,  but  in  spite  of  this  the  de- 
mand continues  quite  active  in  the  various  branches.  Dapll- 
cate  orders  have  been  received  in  fair  quantities  for  light- 
weight men's  wear  woolen  and  worsted  goods,  but  in  this 
matter  the  clothiers  hava  the  advantage  of  having  placed 
iarger  initial  orders  than  usual  at  prices  which  are  now 
several  cents  lower  than  the  present  prices.  The  retail  de- 
mand however  is  reported  as  large  and  duplicate  business 
will  doubtless,  in  spite  of  this,  reaoh  average  proportions. 
Preparations  continue  to  be  made  .for  the  new  heavy-weight 
season  but  no  date  has  yet  been  fixed  for  the  opening.  Some 
maintain  that  certain  lines  will  be  shown  before  the  end  of 
this  month,  but  others  believe  that  it  will  be  the  first  of  Jan- 
uary before  any  real  business  will  be  transacted.  It  is  prob- 
able that  those  mills  having  a  fair  supply  of  wool  on  hand 
will  be  inclined  to  rush  the  season.  It  is  the  unanimous 
opinion,  however,  that  prices  will  be  higher  than  they  were 
last  year.  The  demand  for  dress  goods  continues  of  moderate 
proportions  but  there  is  no  change  in  the  character  of  the 
business.  Some  substantial  business  has  been  done  in  the 
new  spring,  lines  of  cloakinga  which  h»ve  been  opened,  and 
from  present  indications  plain  goods  are  in  the  lead  as 
favorites.  Prices  average  2^4  to  1}4  per  cent  higher  than  a 
year  ago. 

Foreign  Dry  Goods,— The  volume  of  business  in  imported 
woolen  and  worsted  dress  goods  is  fully  up  to  expectations 
and  good  orders  in  spring  lines  have  been  secured.  Light 
weight  broadcloths  and  muhairs  are  the  most  popuUr.  Silks 
have  held  firm  in  spite  of  fairly  heavy  offerings.  RibDons 
nave  been  firm,  linens  quiet  and  burlaps  steidy. 

importatlona  and  Warebonae  TTltbdraw^ala  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
*t  this  port  for  the  week  ending  Nov.  3,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  perlode  of  last 
vear  are  as  followH: 


S      §   i:     * 

A*         d  *     '    '    ' 

S; 
5 

b": 


<x> 

ojto 

brf 

~J 

O^l 

COMMOOH 

00 

ODO 

—  Wf-WM 

-0 

o>  — 

►3Q0OO  — 

ODV) 


acoao«-co 

woo  <l CO -3 


*.  I    tS^"-"  I    M  CO  »  «__-• 
O'    OCPl    W^Wr'W 


t3       Of- 

'-)  I  b'-J 

to     oto 


Muc^a  w 
bbb'vii^ 

ppppp 

bwooVo"^ 


ta  I  001^  I 


Mk3U<lka 

OOOODtOTl 


1^05 

icCO 


1^  0  -ji  M  a 

bb  wb  a 

CXOOODM 
•-•Ci^  -JO 


B 

o     to 
B     *^ 

i.  ®& 


8= 


9 


e ; 

a  • 
o : 
0', 


p ;  a 


!- 


OOOD 

aoo  I 


taeoMc 

otooc 


JO  ,  ►- 

CO  t  OOCW 

u  .  oao 

■o  I  ^la 


oa  : 

C4»3  1 


*^*sp 
ToeoVi 

(0(0  CO 

CO  cow 


poo 
woo 

>4C0 


a  .  ^to 

a  ,  h-cTi  1 

do  I  bSUI 

Vo  '•>»  A 

CO  aa 


ao«^ 
Mcjia 


<a 

o  — 


O  ,   ODr- 

b  i  b  a  i 
■O     cxco 
u<  I  CO  a  I 


•-•(a^aco 


^(o  I  ta 

.0 1(>.  ■  00  M       to  M 

ta  'k  >  I'.'  CO  00 1^  ^ 

to'-a  I  m"— CDOM 

toi^  '  o  vicococ;) 

Ota  O3co-joa 


COlO 

00 

'►-■V]'>-'"eo"*k 

Oka  ;  ootaatoo) 

Vib  "f  ab"a;'Vj 
»»  ec^ioooo 
coa  I  o>30it>gi 


coc^ 


aoao<) 

«0MO 
COMl^ 


*." 
sa 

00^ 

>ja 


K) !  aw 
b  •  ab  j 
to  ;  toco 

O  '   OOM  I 


ir 


MtOM 

H^QCOO 
VOCO 


C^iCO 
00  CO 
CO  to 


—  I  »ow 
__•»  I  toco  [ 
'-•  '  lob  I 
ta     «]». 

^^  ■  wa  I 


<ioo~p*. 
a«J<i-jb 
Macoo"- 


-J  I   -^O  ' 

;-!  !  JiOOl 

Vj  ■  eoV  I 

TO  f    K>a 

00  '   Ooo 


ta 

#kM       too 

00  to  COM  ta 

to'Vi'aaDOD 
cxcocpao>) 
cota~]cOM 


CO     oo:^ 

—  j  «ia 
<j  I  'Vib 
»  i  i»>o 

~4  I   CDOO 


H-wj^aw 

ooi^aa^ 

ppppp 

'^oobbb 
coit^ea  vicd 

■>3«tOiOtO 


:  »\  '.  a-,  a 

:  S"  '  •  •  ?f 

■  O  i    .    .    .    ^ 

I  o .  i  '  !  * 


a 

b 
00 
a 

h'l-'i-'M 

wbb  a  *^ 
(Oir^aaao 

11 

b 

CO 

•J 

b 

CO 

9 
121,404 
461,510 
846,683 
239.923 
177,514 

i 

-*  ■  i^ooatoco 
js  ,  apoco  — 
^  '  ^'— bob 
a  I  ccao-4»->^ 

o  I   OaciCD»C0 


rCCOaODOO 
ta  00  A.  (;>#.«• 
f^f-  a  coot 
bbboib 
totaocoa 

.^  u  •'^  C^i  10 


a  I  .»-',►-►-',»-' 
a     ODi^bi^cw 
to  '  icioacocD 
00     »a-j»i^a 


l-tOOCOl-' 
tOtO-^-ll-' 

^^     M_taato<««B 
la    "tabvib^ 


ij      «C0«3Oi^ 

tfk  o>-^c^o 
M  i  Vb  w'-j*<i 

>o      COIOr'C^ta 
O  I   CO«COtO«] 


•O  r'  -J  M  !-• 

bcobl-'t^ 

tOtOAQOO 


CHRONICLE. 


2105 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Advance : 

ror  One  Year,  including  all  Supplbments '^2  no 

For  Six  Months ■• :■•■■.• 10  nX 

Kuiopean  Subscription  (including  postage) -;•--•,- ^4  ^X 

Snropean  Subscription  Six  Months  (Including  postage) 750 

The  Railway  akd  Industrial  Section,  Issued  quarterly.  Is  fumislied 
tS^utifZ^la,^to  »very  annual  subscriber  of  the  Commehclsx  and 

^Thfs^B^'oTT  Section,  issued  semi-annually,  is  also  furnished 
»ei<AoM«  fttira  r/iaroe  to  every  subscriber  of  the  Cheonicle. 

T^  STOKET  Railwat  Section,  issued  three  times  a  year.  Is  likewise 
fuJulshed  witAow*  extra  charge  to  every  subscriber  of  the  Ohroniclb 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furalshed 
without  extra  charge  to  every  subscriber  of  tlie  Chronicle. 


Terms  of  AdTertising— (Per  Incli  Space). 


franslent  matter  (each  time)  $4  20 

8TANDIHQ  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Tliree  Months  (13  times) . 
Six  Months  (26  times) . 
Twelve  Months  (52  times) . 


.$29  00 
.  50  00 
.  87  00 


xriLl^IAM  B.  DANA  COMPANY,  .Pnbllsliers, 
Pine  Street,  corner  of  Pearl  Street, 

Po«T  OFFICE  BOX  958.  NEW  YORK. 


MUmaiPAL    BOND    SALES    IN    OCTOBER. 

According  to  our  compilations  the  aggregate  of  municipal 
bonds  put  out  during  October  was  $10,063,317,  as  against 
$10,547,421  in  September  of  the  current  year  and  $12,196,885 
in  October  1908.  As  usual,  we  exclude  from  our  totals  tem- 
poraTy  loans  as  well  as  bonds  of  Canadian  municipalities. 

The  sinking  fund  takings  of  New  York  City  for  the  month 
were  |1, 087,629,  but,  as  has  been  the  case  since  the  excep- 
tionally large  disposal  of  last  May,  this  city  offered  no  bonds 
at  public  sale.  We  are  informed,  however,  that  an  offering 
of  about  15  millions  of  corporate  stock  may  be  expected 
in  the  near  future.  The  city  of  Providence,  R.  I  ,  placed  a 
large  amount  in  her  sinking  funds,  three  issues,  aggregat- 
ing 1860,000,  being  so  absorbad. 

The  largest  public  disposal  for  the  month  was  that  of  Hud- 
son County,  N.  J.  That  county  on  October  24  placed  an 
issue  of  1800,000  4^  park  bonds  with  E.  D.  Shepard  &  Co.  of 
New  York  City,  the  price  paid  being  103-77.  The  best  sale 
was  the  city  of  Baltimore's  offering  on  October  6  of  |300,000 
(thrte  issues)  33^^  stock,  taken  by  the  Mercantile  Trust  & 
Deposit  Co.  of  that  city  on  an  average  basis  of  better  than 
2'86x. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Oct.  1904  were  190 
and  279,  respectively.  This  contrasts  with  216  and  258  for 
Sept.  1904  and  with  158  and  253  for  Oct.  1903. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  aeries  of  years. 


Month  of  For  the 

October.  2'en  Mas. 

19'!4 110.063.81 7  ^208.^30,l0n 

1903 12.19B,&85  128.942.878 

1902 6.488,4  24  123187,879 

1901 9.779,197  109,103,198 

1900 16.48I.1S5  113,fllo.e>!6 

1899 9.314,851  lii4,341,89l 

1898 4,9je,607  88,067.166 


I  Month  of  For  the 

I  October.  Ten  Mos. 

1897 $6,872,293  $113,269,766 

189iJ 4,688,463  60,917.879 

1893 6.697,018  98.W60.92H 

1894  8.6H6.436  99.14ii,271 

18W3 11,839.373  62.813.939 

1892 11,766.420  76,360,251 


In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  |10,C63,817  issued  by  190  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chbonicle  where  an  account  of  the  sale  is  given, 


October  Bond  bales. 


Page. 
1489. 
1728. 
1489. 
14S9. 
2107. 

NarM.                   S 

.Akron,  Ohio 

.Akron.  Ohio 

.Alllam)«.  Ohio 

.Alliance,  OHio 

.AnderBon,  Ind 

.Anson  (Tex  )  Sch.Dls. 
.Arizona ... 

•ate. 
41a 
4i« 
4 
4 
6 
5 
S 
9 
6 
4 
5 

3h> 
3\ 
3>« 
8>fi 
5 

4i« 

5 

5 

5 
5 

4 

Maturity. 

1906-1910 

1914  1918 

1916&1918 

1906  1908 

Amount. 

$44,000 
35.500 
38,000 
2,172 
26,000 
10,000 
17.000 
11.000 
30,000 
20,000 
20,000 
14.000 

100.000 
!)  3,500 

107,"i00 
4,000 

2,000 
6.000 
4,500 

3.500 
20,000 

4,000 
40.000 

Price. 
101-70 
107  66 
1002G3 
100 
100 

1978. 
16^9. 

tl924-1944 

1954 

1914-1924 

100 
100 

2107. 
1489. 

.Arizona.    

.Aoliiand.  Ky 

Aulebnrout;h,  Maes.. 

.BalnbrlflKe,  O* 

.BallatonSpa,  N.Y.... 

.Baltimore,  Md  

.Baltimore,  Md 

.Baltimore, M<1 

.Baltlraor«,  Ohio 

.Biiriiesvliie      (Minn.) 

8ch.  Det. 

.Baxley,  <^a 

108195 
100 

1659. 
1659. 

1934 

110-57 
105 

2107. 

I48n. 
1489. 
1489. 
1978. 
1978. 

1978. 

1905  1918 

192S 

1943 

1945 
1905-1914 

1914 
1934 

100 
111  41 
115-^7 
115-10 
102-337 

100 

21(j7. 

Baxter.  Iowa 

.Bedlan  (Tex.)  School 

Dist. 

.BiK  Ktose  Gap,  Va 

Boston,  MttSH 

10055 

1659. 

2107 
2107. 

119391924 

1933 
1924 
1907 

100 

101-25 

100 

1728. 

.Bristol  Co.,  Mass 

101-033 

Page.  Name,  Bate. 

1659..Buff*lo,  N  Y 31a 

2107..Bnffalo,  N.  Y 3i« 

2107..Baflilo.  N.  Y 3»« 

1978..Canton,  Ohio  (3  Is)..      5 

1978    CarroUton.  Ga 5 

1978..Carrollton,  MIbb 5 

1660..CatawiHsa  (Pa.)   Sch. 

Dlst 

1660.. Central Covington.Ky    6 

1729. .Ceylon,  Minn 6 

l978..ChaBeOlty,  Va 6 

1978.. Chelan     Co.    (Waih.) 

Sch.  Dist.  No.  1 41a 

1729.. Clay  Co.,  lad 6 

2107..Cleveldn<i.  Ohio 4 

1490..011nton,Co..IflCl 6 

19;9..Coalport.  Pa 5 

1490..Oold  Springs.  N.Y....    3-75 

1979.. Coldwater,  Ohio 6 

1979.. Columbus,  Ga.  (2  is.).  4 
lt^60.. Columbus.  Ohio  (5  is.)  4 
2108..ColumbU8.  O  (13  1s.).    4&i^ 

1490. .Connersville,  Ind 4 

itibCConway,  Pa 6 

2109..CookOo..  Ill 3ifl 

V729..Cro8well,  Mich 4ia 

1729. -Danville.  Pa 3^ 

172?.. Davison  Co..  8.  Dak..    4*3 

2108. .Dayton,  Ohio 4 

2108. .Dayton,  Ohio 5 

1660..  Dehance,  Ohio 4i« 

1660.. DeHance,  Ohio 4 

1729.. De  Pere,  wis 3»« 

lH79..De  Pere,  wis 4 

1979. .Detroit   (Uinn.)    Soh. 

Dist,  No.  1 4 

1979.. Dover.  Ohio  5 

17 ? 9.. Dover  Twp.,  Ohio 5 

ie60..Daluth,  Minn 4 

2108..Dnrango,  Colo 5 

1729  Eagle  Grove,  Iowa...  4 
1729.. East  St.    Louis   (111.) 

Boh   Dlst 5 

l979..EdKewood,  Ga 5 

1979.. Edna  (Tex.)  Sch.  Dlst.  5 
i490..Elmo(Tex.)  Soh  Diat.    4 

2108.  Esiex  Co.,  Miss 4 

1979. .Fall  River.  Mass 3>« 

1660. .Franklin,  Pa 4 

1979..FrankllnCo.,Ohlo 5 

1979.. Gadsden.  Ala 6 

2108. .Gainesville.  Tex 5 

2108. -Geneva,  Neb 4ifl 

2108.. Geneva   {a.  Y.)  Soh. 

Dlst 4 

1729.. Georgetown, Mass 4 

1729. -Greeley,  Neb 

1979..GreeneCo.,Ina 6 

1661.. Grimes  Co.,  Tex 4 

2l08..Guttenburg,  towa —    5 

i729..GroveClty,Pft 4 

2108..HaDDlltonCo..Ohio...    4 

1979--HaDC0ck  Co  ,Ind 6 

1730.. Hanford Sch, Dl8.,Oal.    6 
1490. . Harrison.  N  J.  (5  is.).    4I4 
1730--Hemet  Soh.  Dls  ,  Oal..    6 

1661. .Henry  Co..  Ohio 4i« 

1730..HollldaysburK.  Pa 3^ 

2108. -Holly  Beach    (N.   J.) 

Sch.  Dlst 5 

2108. -Howard Sob. Dls..  Jal.    5 

1979. -Hudson  Co.,  N.J 4 

2108--JBnntiDgton    (N.     Y.) 

Soh.  Dlst.  No.  3 4 

1661..Illon,N.  Y 3-76 

2i09-.Ithaoa,  N- Y 4 

1490..J()plln.  Mo 5 

1491..Jnnlata8oh.  Dlst.,Pa.    5 

l730..Ka1amaz>o,  Mich 4 

Kendallv'le(Ind.)Sob. 

Dist 4 

Kenton,  Ohio 5 

Kenton,  Ohio 5 

1 979.. Kenton,  Ohio 5 

1979..Ke-.iton,  Ohio 5 

1979. .Kenton,  Ohio 5 

1730--K111  Buck  Sch.  Dlst., 

N    Y 5 

1730--Kiiekltat  Co.  (Wash.) 

Sch.  Dlst.  No.  28-...    6 

2109..Lamar  Co  ,  MlBS. 5 

1980.. Lawrence,  Mass 4 

1980. .Lawrence     Co      (111.) 
Allison   Ditch  Dlst. 

No. 2 6 

IPSO-.Leflore  Co.,  Miss 4 

1661..Lemon  Soh.  Dlst  ,Cal.    5 

2l09..Lewl8town,Pa. 4 

17aO..Llgonier,  Ind 4i« 

1661.. Lorain,  Ohio  (3  is.)...    4»i&") 

1 491.. Louisa  Co.,  Va 5 

1661.  Lucas  Co.,  Ohio 4i« 

1661. .Lndington,  Mich 

2l09..MoMlnnvllle,  O.e 4i« 

i49l..Man-^fleld.  Obto 5 

1491. .Manstleld.  Ohio 5 

l980..MiiDiilleld.  Ohio  (7l8.)    5 

2 109.. Maple  Hill.  Minn 6 

2109..Mauoh     Chunk    (Pa.) 

Soh.  Dlst 81a 

1980..MedinaCo.  Koad  Dlst. 

Nj.  l.Ohlo 5 

2109. .Melrose,  Mass .. 

i08O..Mlnden,  La 5 

1730.. Minnesota   Loans    (3 

Issues) 

3109. .Missoula  Sch  Dlst.No. 

I, NY 41a 

1662..MoDaoa,  Pa 4i« 

1980. .Mountain  View.  Cal..    419 
1 662.. Mount  GUead,  Ohio..     6 
1491. .Mount  Vernon,  N.Y..    4 
1491. . Mount  Vernoo,  N.y..    4 

lH62..MiiBoatlnH,Iowa 6 

l730..Mu(>catlne    (la.)    Soh. 

Dlst 414 

1491     Muskogee,  lod.Ter...    5 
168J.. Newark   U    F.    8.  and 

A.  Dl^t.  No  8.  N.  Y.    4 

l730..Newburgh,  N.  Y 4 

1662  New  Castle,  Pa 4 


Maturity. 
1905  1924 
1909 
*1»09 
1905  1909 
1919-1933 


19J5-19U 
1914 
1924 

tl905-1924 
1906-1915 

1927 
1906-1908 

tl914-1934 
1905-1934 
1914-1916 
1905-1924 


Amount. 

$150,000 

268,475 

61.000 

7,714 

4. '=•,000 

5,000 


1914 


1914 

1924 

tl9141924 

1909-1912 

1910-1917 


1910-1923 

1914 

1909 

1905-1907 

11924-1934 

1913-i922 

1924 

1934 

11903  1924 

tl914-1944 

1903-1914 

1914 


1934 

tl914-1944 

1909-1924 

1905-1906 
1905-1914 

1905-191*4" 
1 1903  1944 

i909'i9i4 
1924 


1929 

1914 

19J5-1908 

11914-1924 

1907-1920 

1906-1913 

1954 


1491. 

1979. 
1979. 


1910 

1913  1919 
1906-1930 
1905-1914 


1907  1911 

1929 

1906  1920 

1 1909-1934 

19091919 

i9b6-i933 
1905  1924 

i9V9-i924 
1905-1907 
190  >  1907 

i906-i9"l5 
1 1907  1934 

1912-1918 
11924-1934 


1914  1924 
1924 


1953  1955 
1930 


tl909-1914 

1924 

19101918 
1905  1914 
1909-1907 


Price. 
100-58 
100 
lOJ 
100-73 
102 
100 


10.800  

10,000  104 

3,900  100 

5,000  100 


10,000 

23,381 

184,000 

3.000 

5,000 
45,000 

1,600 
40,000 
56.000 
52,500 
21,000 

6,500 
235,000 

9.0  »0 
10,000 
28,000 
20,000 
16,000 
50,000 
47,000 

3,000 
24,300 

4,000 

2,000 

2,500 

100,000 

105,000 

10,000 

12^,030 
12.500 
12.500 
4,000 
50,000 
25,000 
17,500 
10,000 
25,000 
25,000 
24,-^00 

10,000 

20,000 

10,000 

11,777 

5,000 

8.500 

6,000 

25,000 

10,000 

7,000 

231,000 

2,500 

4,000 

6,000 

7,000 

4,000 

800,000 


100 

100 

104-69 

105-741 

104 

100029 

105 

10  • 

moo 
IT  100 

103354 

100 

100 


100 
102  21 
102033 
112-81 


'00  10 
100 

100 
102-25 
101 
101-006 


98-75 
115-31 


100 
90 

102-302 
100-S57 
100371 
100-25 


100 
100 

100 
102-05 


100-42 
100 


1905190S 

9,000 

1909  1938 

25,000 

1922 

3.000 

tl90^  1924 

30,000 

t.  919-1934 

12.000 

1905-1911 

2,975 

1907-1914 

26.000 

1905-1914 

29,500 

19J5-1914 

15,^00 

1905-1909 

7,200 

1905-1909 

3,500 

1905-1909 

1,100 

102 

ioi" 

107-90 

101-47 

108 

100 

100116 

100 

101-275 

103-77 

100 

100-27 

104-29 

104-666 

104-77 

100 

101-54 
104-07 
103  20 
101-^2 
101-76 
101-86 


3,000  100966 


2.000 

90,000 

200,000 


100-35 
101-40 
102-997 


20,000 

100,000 

3,200 

100,000 

17,000 

131,000 

14,000 

75,000 

20,000 

20,000 

8.600 

1,100 

8,900 

6,000 

30,000 

25,000 
10,000 
36,000 

2,700 

49,000 

39.868 
28,000 
8,000 
1.^,000 
30.000 
60,000 

44,000 
100,000 

7,000 
12.000 
25,000 


102 

100 

102-343 

100-898 

105106 

100-309 

104 

106 


101-65 
10141 
101-45 
102-099 
95-99 

100 

106-443 


100 
ICO 


102  41 


108-437 
109  78 
106-866 


100 
102*50 


101-27 
10060 


2106 
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Pao€. 

Name.                 Sate, 

MaluHty. 

Amount. 

Priet. 

1731 

.Newport.  Ky 

6 

1908-1916 

$^.500 

106-33 

2109 

.New  YorkOlty(27lB.) 
.Norfolk,  Va 

3 

1,0(57,629  iriOO 

li»l. 

4 

1934 

30H,000 

100 

1731. 

.N  rfolJt  Co  ,  Maes  — 

4 

1816 

20,000 

106-26 

1662. 

.NorrlBtown  (Pa.)  Sell. 

Diet..  

3i« 

tl9U  1934 

20,000 

100 

1980. 

.Norwood,  N  Y 

4 

1807  1910 

2,000 

100 

2110. 

.Nnnrta  (N.  Y.)  School 

DIst.  No.  1 

4 

1905-1913 

9,000 

10003 

1662. 

.Odkiiind,Neb.  (2  Is.).. 

6 

11914,1924 

12,500 

101-424 

1491. 

.OswegatoUle,  N   iT 

4 

1905-1924 

20,C03 

103-01 

1980. 

.Ottawa  (III.)  Sch.  Die. 

No  141  

4 

1906-1920 

46,000 

100-611 

1662. 

Oxford  (Pa)  Soh.  Die. 

.Painesvllle.  Ohio 

.Paeaclena   8oh.  Dlat., 

4 
& 

21,000 
20,000 

100125 

1731. 

104-416 

2110. 

Cal 

4.^ 

190U-1918 

85,000 

103-18 

1980 

.Penh  Amboy,  N.  J... 

4 

1934 

64,000 

100 

1980. 

.Perth  Amboy,  N.  J... 

4I« 

1910 

85,000 

100 

2110 

Peta  uma,  Oal 

4 

1905  1944 

SS.OOO 

100 

1980. 

.Pltoalrn,  Pa 

4 

1905-1919 

25,000 

2110. 

.Plain  City,  O  (5  is.).. 

5 

..... 

49,500 

...... 

irsi. 

.Plj  mouth,  Mhbs 

3% 

1905-1914 

8.000 

100 

1662. 

.Potsdam  (N.  Y.)  D.  F. 
8.  D.  No.8, 

\' 

19051908 

4.000 

100-125 
10025 

2110. 

.Por  Townew  d.Wash. 
.Providence.  R  I  (lis.) 

3>« 

250,000 
860,000  ' 

ICO 

1731. 

IIIOO 

2110. 

.Putnam,  Co..  Ohio 

5 

1905-1909 

33,000 

102-045 

1731. 

.K>-d  Lake  Co  ,  Minn.. 

5i« 

1915 

6,000 

101-75 

1981. 

.Red    Rdck  Sch.  Dlst. 

No.  62,  Okla 

6 

1914-1924 

5,000 

1492. 

.Rli-hland  Co.,  Ohio... 

414 

1916-1920 

25,000 

107-32 

1731. 

.Rldeewood  Twp.  Soh. 

Dlst,  N.J 

4 

1910-1927 

60,000 

10050 

1731. 

.RldUy  Park.  Pa 

4 

1934 

8.000 

10105 

1492. 

.  Rotterdam  (N.  Y.)  Soh. 

Dist.  No.  8 

5 

1905-1919 

3,000 

102  63 

1731. 

-Boxtin  Soh  Dl8  .Tex. 

5 

tl914-1944 

10,000 

100 

1981. 

.St.  Joseph  Co.,  Ind... 

3-^ 

19221924 

120,000 

UOO-714 

1731. 

.St.  Paul.  Minn 

4 

1934 

1 00,0c  0 

111053 

1981. 

.Salem.  Ohio 

6 

1905-1909 

6.000 

10202 

1731. 

-Sandy  HU1,N.Y.(2  Is.) 

3-8 

19031932 

36,774 

100-29 

1731. 

.Sebewalng  Sch.  Diet. 

No.  1,  Mich 

41« 

1905-1914 

20,000 

100-375 

2110. 

-Shawnee.  Okia 

5 

11923-1933 

S  0.000 

2110. 

.Skaneateles,  N.  Y 

4 

1909-1914 

6,000 

100 

2110. 

Somerset  Co.,  Pa 

4 

1905-1934 

260,000 

106-651 

1981. 

.South  Brooklyn,  Ohio. 

5 

1922 

2.')  ,000 

110 

1492. 

.So.  Omaha  Neb.(3lB.) 

R 

45,700 

101-70 

1981. 

.Stafford.  Minn 

6 

1910 

6,000 

100 

1732. 

Starke  Co..  Ind  

6 

1907-1912 

14,127 

100-05 

1663. 

.Sussex  (N  J.)  Sch.  Dls. 

4 

10,000 

103 

1663. 

.Trenton.  N.J .,, 

4 

1934 

569,000 

110-77 

1982. 

.Tulsa  (Ind.  Ter.)  Sch. 

Dlst 

5 

1924 

50,000 

1982. 

-Torlocklrr  Dl>-t.,Cal. 
.Vallsburg,  N.  J 

6 

4i« 

8,000 
10,000 

100 

1732. 

1934 

107 

1732. 

.Wadena  Co.,  Minn 

5 

3,000 

100 

2111. 

.Washing!  on  Co.,  Ind.. 

4 

19061915 

6,000 

101-75 

1663. 

.Wauwatosa,  Wis 

4 

190.5-1924 

30,000 

(100-856 

2112. 

.WelHrgton.  O.  (4  Is  ). 

6 

2909-1914 

6.000 

102-516 

1733. 

.West  Palm  Beaoh.Fla. 

6 

11914-1924 

9,C00 

105  055 

1982. 

.Whlt-ktr.  Pa 

5h 

1909 

3,000 

100 

1982. 

.Wtehlta  (Kan.)  School 

Dlst 

4% 

91,000 

1982. 

.WU  lamabnrg  Depot, 

Miss 

5 

11909-1924 

14,000 

100 

1733. 

Wooiblne«N.  J 

5 

1905-1912 

5,000 

2112. 

.Woodward,  Okla 

6 

tl914-1934 

80,000 

ICO 

1982. 

.X«nla,  Ohio 

4 

1924 

16.000 

100 

1664. 

.Yahtma    Co.    (Wash.) 

Sch  Dlst.  No.  21... 

6 

119051924 

1.000 

100 

1664. 

.Yakima    Oo.    (Wash.) 

Sch  Dlst.  No.  31.... 

5 

11905  1914 

3,500 

100 

1733. 

.Yciukers,  N.  Y 

4 

1909 

6,950 

101  295 

1738. 

.Yonkers,  N.  Y 

4 

1931 

6,380 

105-85 

1661. 

.YouDgstown,  Ohio... 

5 

1906-1912 

13,000 

104-407 

1664. 

.Yonngstown,  Oblo... 

B 

1806-1908 

1,600 

101-466 

1982. 

.Yonngstown,  Ohio 

4i« 

88,000 
6,295 

107-065 

2112. 

.YouDgstown,  O.  (4l8  ) 

5 

19061910 

102-65 

1982. 

-YDSllanti.  Mlnh 

4 

15,000 

Total  bond  sales  for  Oot.  1904  (ISO  mn- 

nlolpalltles,  oovering  279  8 

eparate  issaes) . .  §910,063,317 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  }Not  including  $693,536. 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list' 
IT  Taken  by  sinking  fund  as  an  Investment,  t  And  other  considerations' 

In  addition  to  tte  above  we  have  recorded  dnriug  the 
month  of  October  the  following  sales  by  municipalities  out 
side  the  United  States, 

EoNDS  Sold  bt  Foreign  Counteiks. 
Page.            Name.                  Rate.      Maturity.      Amount.      Price. 
1728-. United  States  of  Mex- 
ico     4  $40,000,000    

Bonds  Sold  by  Canadian  Municipalities. 
1731.. Portage    La     Prairie 

Soh.   Dlst.,  Man 5  1924  $20,000    100 

We  have  also  learned  of  the  following  additional  sales  for 
the  month  of  September. 

Additional  September  Bond  Sales. 
Page.  Name.  Rate. 


Maturity. 

1728. .Austin,  Minn 4  (1914-1924 

1659    BIgKs.Cal  5 

1978. .Clayton  Co.,  rowa...  4  1917  1919 
1729. .Dawson   (Minn.)   Soh. 

Dlot 5  1914-1919 

1660..Dr.uglas    Co.   (Wash) 

Soh.  Dlst    Np.  99....  5  11905  1S09 
2108. .Dii  Rols  (Pa.)  School 

Diet 4»2  11907-1919 

1661.. Grass  Valley,  Ore 6  tl909-1914 

1661. .Lime  Sch   Dist.Cal..  8  1914 

1662. . Poland.  N  Y 3Jfl         

1731  ..SPbrlne  (O  )  Sch.  Dlst, 

(2  Isf-ues) 5  


Amount, 

$16,000 

12. COO 

24,000 

SO.OCO 

J, 200 

15.ono 

10,000 

2,000 

16,000 


Price. 

98-50 
100 
100 

103 

ICO 

100  676 
100 
1«'9 
100 


3,000    100 


Total  additional  sales  for  September $129,200 

These  additional  issues  will  make  the  tct>il  shI.  s 


(oot  in- 


cluding temporary  loans)  for  8ei.t;mber,  1904,  $10,547,421. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  2,  1904,  to  Oct.  8,  1904,  in- 
clusive, was  published  in  the  Cheoniole  of  Oct.  15,  1904. 
pages  1664,  1685,  1666  and  1667. 

News  Items. 

Te^&s.— Condition  of  State  Funds.— The  various  funds 
of  the  State  of  Texas  (particularly  the  State  Permanent 
School  Fund)  have  grown  to  such  large  proportions  and  have 
in  the  past  been  such  important  purcbaEers  of  Texas  bonds 
that  their  condition  is  of  much  interest  to  investors  In  mu- 
nicipal and  county  bonds  of  that  State.  For  this  reason  we 
have  had  our  correspondent  obtain  for  us,  in  advance  of  the 
State  Comptroller's  report,  the  figures  aa  of  Aug.  81,  1904,  the 
close  of  the  fiscal  year. 

State  Pebmasent  School  Fdnd. 

Aug.  81,  1904,  the  investments  of  this  fund  aggregated 
112,015,228  55,  as  egalnst  |11,682,102  05  for  Aug.  81,  1803. 
The  details  of  the  inveetments  are  as  follows  : 

State  bonds.  38 $178,000  00 

State  bonds,  4b 229,500  00 

State  bonds,  ^b £97,000  00 

State  bonds,  es 1,447,00000 

State  bonds,  78 8O,COOO0 

County  b(  nds,  3s I,352,9t0  00 

County  bonds,  S^s 496,210  00 

County  bonds,  48 2,898,C62  00 

County  bonds,  4»«8 2.^8,000  00 

County  bonds,  58 1,8'5,906  CO 

County  bonds,  t's 432,891  00 

City  and  echool  district  bonds,  3i«8 8,200  00 

City  and  school  district  bonds,  48 617,1.^0  00 

City  and  school  district  bonds,  4I9B 11,047  55 

City  and  school  district  bonds.  Ss 216.990  00 

City  and  school  district  bonds,  6s 15,500  00 

Bonds  of  Houston  <fe  Texas  Central  RR "| 

Bonds  of  Galvefcton  Har  &  San  Antonio  By !     .,  aaqqit  nn 

Bonds  of  Washington  County  RR (    A.«"o.aA'  "" 

BondB  of  Texas  &  New  Orleans  RR j 

Total  Investments  Aug.  31, 1904 $12,016,223  55 

The  uninvested  cash  on  hand  August  81  was  $168,851  06. 
In  addiiion  to  the  investments  above  tabulated  the  Perma- 
nent School  Fund  on  August  81  is  credited  with  $20,104,840  05 
land  notes,  as  follows  : 

LandnotCB,  lOs $15,483  92 

Land  notes,  88 348,786  62 

Land  notes,  6b 1,310.438  11 

Land  notes,  4s 6,800  00 

Land  notes.  38 18,428,331  50 

Total  land  notes $20,104,840  05 

There  are  also  certain  land  leases  which  are  valued  as  fol- 
lows : 

Land  leases  at  So.  per  acre $7,981,095  00 

Land  leases  at  3iso.  per  acre 182,969  00 

Land  leases  at  4o.  per  acre 110,285  00 

Land  leases  at  5o.  per  acre..,. 692,556  00 

Land  leasee  at  6c.  per  acre 22,589  00 

Total  value  land  leases $8,889,482  00 

The  total  resources  of  the  State  Permanent  School  Fund, 
therefore,  on  Aug.  31,  1904,  were  $41,168,896  66,  consisting  of 
cash,  §158,851  06;  investments,  $12,015,223  55;  land  notes, 
$20,104,840  05,  and  land  leases,  $8,889,4b2.  The  operation  of 
this  fund  may  not  be  clear  to  some  of  our  readers,  and  for 
this  reason  we  repeat  our  remarks  on  the  subject  made  a 
year  ago : 

As  the  land  owned  by  the  school  fund  is  sold,  and  the  land  notes 
above  referred  to  collected,  the  proceeds  aie  placed  to  the  credit  of 
this  fund  atd  can  only  be  used  In  the  pnrchace  of  United  States  bonds 
and  of  Texas  State,  county,  municipal  and  school  district  bonds.  The 
interest,  however,  that  accrues  on  bonds,  land  notes  and  leases  is 
placed  to  the  oredlc  o(  the  available  school  fund,  and,  as  explained  in 
V.  77,  p.  1250,  is  used  in  support  of  the  free  schools  of  the  State. 

It  is  estimated  that  the  it  come  for  the  use  ot  the  school 
fund  for  the  year  ending  Aug.  81,  1904,  will  reach  $1,412,- 
728  96. 

There  are  several  other  permanent  funds  carried  by  the 
State  of  Texas  which,  while  not  of  euoh  importance  as  the 
State  Permanent  School  Fund,  may  yet  prove  of  interest. 
The  condition  of  these  funds  on  Aug.  31,  19J4,  we  give  below 
without  comment : 

Condition  of  the  Permanent  University  Fund  Ado.  31,  1904. 

Cash  on  hand $2,084  62 

State  bonds.  38 $51.000  00 

State  bonds.  58 351.700  00 

State  bonds,  6s 165,00000 

State  bonds,  78 26,000  00       593,700  03 

Land  notes,  10s 1.837  25 

LaLd  notes,  58 16.8S4  80  18,72205 

Leases  at  2o.  per  acre $9.320  00 

Leases  at2»«o  per  acre 280,680  00 

Leases  at  3c.  per  acre 653,873  00 

Leases  at  4o.  per  acre 69,760  00 

Leases  at  5o.  per  acre 2*9,589  00 

Leases  at  60.  per  acre 1,920  00 

Leases  at  7c.  per  acre 424,320  00 

Leaees  at  80.  per  acre 12,800  00    1,701.262  00 

Total  Permanent  University  Fund $2,315,768  67 

Condition  of  PtKMANENT  OhPHAN  Asvlcm  Fund  Acq.  31.  1904. 

i^ash  on  hand $1,191  93 

State  binds,  Ss $2.0COO0 

State  bonds,  5b ll,-200  00         13,200  00 

land  notes,  fs $18,660  19 

Ldnd  notes,  3s 41,874  55  60,534  74 

Leases  at  3c  per  acre 1,92000 

Tota'  Permanent  Orphan  Asylum  Fund $76,816  67 
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CONDITIOK  OF  FERMANBHT  LUHATIO  ASTLUM  FUND  AUO.  31,  1904. 

Cash  on  hand %;vv:awx         il|108  5* 

Bond.,  3s *i$'2?522 

Bonds  48 22'S«SRS 

Bonds  5b 62,700  00 

Bonds.  7«.... 12,000  00        119,700  00 

Land  notes,  108 ?H2!  2f 

Land  notes,  68 i2'S251?         -,»..»»o 

Land  notes!  38 26,788  61  89,548  68 

Total  Permanent  Lunatic  Asylnm  Fund $160,355  22 

OONDiTioN  OF  Permanent  aobicultceal  and  Mechanical  Colleoe 
Fund  Aug.  31,  1904. 

State  bonds,  68 - ?25'S22$2 

State  bonds,  7s 174,000  00 

Total  Permanent  A.  and  M.  College  Pand $209,000  00 

Condition  of  Permanent  Blikd  Asylum  Fund  Aug.  31, 1904. 

Cash  on  hand — $728  58 

State  bonds,  38 $20,000  00 

State  bonds,  is 67,000  00 

State  bonds,  68 49,600  00       126,500  00 

Land  notes,  lOs $1.18078 

Land  notes,  5e 9,'257  64 

Land  notes.  88 34,189  18  44.627  58 

Total  Permanent  Blind  Asylum  Fund $171,85116 

Condition  Permanent  Deaf  and  Dumb  Astlum  Fund  Aug  31, 1904- 

Cash  on  hand $1,756  84 

State  bonds,  38 $22,000  00 

State  bonds.  48 18.000  00 

State  bonds,  5b 33,000  00 

State  bonds,  78 6,000  00         79,000  00 

Land  notes,  lOs $1,795  83 

Land  notes,  6b 42,174  41 

Landnotes,  38 51.804  53  98,774  77 

Total  Permanent  Deaf  and  Dumb  Asylum  Fund $176,531  61 

The  figures  for  the  fiscal  year  Aug.  31,  1993,  were  pub- 
lished in  the  Chronicle  Nov.  21,  1903,  page  2057. 

Kansas  City,  SLo.—New  Charter, — At  the  election  Novem- 
ber 8  a  board  of  thirteen  freeholders  will  be  chosen  to  draft 
a  new  charter  for  the  city. 

New  York  £i%j.-Budget  for  1905.— The  Board  of  Estimate 
and  Apportionment  on  October  31  adopted  the  budget  for 
1905.  Tne  aggregate  for  the  coming  year  is  |110,525,259  04, 
as  against  |lu6,674,955  C9  for  the  current  year,  an  increase  of 
18,850,303  95.  The  largest  single  item  of  appropriation  is 
that  of  $21,997,017  77  for  the  Department  of  Public  Educa- 
tion, this  being  an  increase  of  $1,084,000  over  the  1904  figures. 
The  amount  set  aside  for  the  payment  of  Interest  is  $17,101,- 
850  89— an  increase  of  $1,912,899  25.  Among  other  increases 
may  be  mentioned  $878,966  26  for  the  Police  Department, 
$297,664  48  for  the  Fire  Department  and  $245,200  for  the  De- 
partment of  Street  Cleaning.  On  the  other  hand,  with  the 
exception  of  the  amount  required  for  the  redemption  of  the 
city  debt,  which  decreased  $2,868,300  63,  but  few  reductions 
are  shown,  and  these  to'-.al  only  $82,000  all  told. 

Philadelphia,  Pa.- Offering  of  Erie  Stocfe.— Proposals  will 
be  receivea  until  12  m  ,  November  15,  by  the  Sinking  Fund 
Commifsioners,  for  45,000  shares  of  the  Philadelphia  &  Erie 
Railroad  stock.  The  sale  of  this  stock  was  authorized  by  the 
City  Councils  by  resolution  approved  October  28.  Certified 
check  or  certificate  of  deposit  in  the  sum  of  $25,000,  payable 
to  the  Sinking  Fund  Commissioners,  required. 

Superior,  Wis.— DecMtouora  Asaesament  Bonds. — The  fol- 
lowing, bearing  on  a  decision  handed  down  recently  in  the 
United  States  Circuit  Court  of  Appeals  in  the  assessment 
bond  case  of  the  city  of  Superior,  appeared  in  the  St.  Paul 
"Pioneer  Press:" 

Superior,  Wig.,  Oct.  8.— A  sweeping  decision  has  been  (franted  by  the  United 
States  Circuit  Court  of  Appeals  in  CtilcaKo  that  aftects  some  hundreds  of  thou- 
sands of  dollars'  worth  of  Superior  sewer  and  street  improvement  bonds  The 
United  States  Circuit  C"urt  held  that  the  holders  of  these  bonds  conla  collect 
from  ihecltr  odIc  the  amount  that  had  been  actually  paid  to  the  city  Itself  on 
the  special  assessments  of  propwrty  beneated  by  the  improvement,  less  the 
amount  of  money  paid  by  the  city  as  Interest  on  the  bonds  in  the  past  few 
years. 

The  case  In  which  the  decision  of  such  great  Importance  was  rendered  was 
that  of  Harry  L.  Jewell  of  Chicago  a-ralnst  the  city  of  Superior,  he  suIdk  to 
recover  about  i;it>,Oio  on  special  improvement  bonds,  together  with  intere.st 
since  IBdl,  making  the  total  amount  about  $17,000.  The  Court  found  that  the 
actual  amount  of  money  collected  by  the  city  on  the  assessments  for  these 
special  Improvements  and  for  the  paymentof  tbe  bonds  had  been  I3,0uo.  This 
was  al  fo'  which  the  Court  would  give  the  plaintiff  Judgment,  and  from  this 
was  deducted  the  amount  of  interest  that;  the  city  had  paid  on  tbe  face  value 
of  the  b.nds  since  they  were  issued.  Jewell  cla'ms  that  in  any  event  he  had  a 
right  to  collect  from  the  city  for  the  full  am  >uni  of  his  claim,  as  he  was  the 
only  one  then  bringing  suit.  The  Court  held  against  him  on  this  proposition 
»l»o  and  every  point  of  the  decision  of  the  lower  Court. 

This  ttill  leaves  the  plaintiU'the  right  to  bring  suit  against  the  county.  Large 
numbers  of  the  a'seuBmenis  went  delinquent  wnh  other  taxes  at  a  time  when 
the  boom  here  collapsen,  and  since  that  time  the  County  Board  has  settled 
many  or  thKm-hundreds  of  thousands  of  dollars'  worth  of  t»xes-at  less  than 
face  value  and  for  almost  nothing  in  some  ca-es.  Tne  Court  holds  the  city 
cannot  be  held  lo'  these,  and  the  only  recourse  is  to  sue  the  countv.  If  a 
Judgment  against  the  c»ui,l  v  should  reiult.  it  would  t  le  no  that  organization's 
anairs,  as  It  would  take  a  long  time  lo  dgure  out  the  status  of  the  tax  settle- 
ments, there  are  sonj«  extended  asseisments  that  these  holders  of  special - 
Improvement  bonds  will  be  able  lo  collect  on,  bui  not  many. 

See  remarks  in  &tate  akd  City  Section  for  May,  1904,  paee 
2149. 


Bond  Proposals  and    Neo^otiations  tins 

week  have  been  as  follows : 

Abbotsford,  Yllf. -Bonds  Not  Yet  Sold.— We  are  informed 
that  no  stile  has  yet  been  made  of  the  $13,000  ii  water-works 
bonds  described  in  V.  79,  p.  925.  If  no  sale  is  eff  joted  by  the 
first  of  tbe  year,  it  is  probable  that  another  election  will  be 
called  to  vote  an  increase  in  tha  interest  rate. 
(  Anderson,  lad. -Bond  »a/e.— This  city  has  tnrned  over  at 
lPar  to  the  Mew  Yorh  Jewell  Filtration  Co.  an  issue  of  $2fi,0C0 
fi%  water  notes.    Denomination,   $500.    Djite,  Sept.  I,  1904. 


Interest,  semi- annual.  Matarity,  Sept.  1, 1913,  all  notes  being 
subject  to  call  after  Sept.  1,  1909.  These  notes  were  issued 
by  the  Board  of  Water  Works  by  order  of  the  City  Council 
and  are  payable  out  of  the  earnings  of  the  plant  and  also 
from  water  fund  levied  by  the  city. 

Arizona,— Bond  Sale.— Oa  October  24  the  $11,000  5;^  gold 
"experiment  station"  bonds  of  the  University  of  the  Terri- 
tory of  Arizona  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  108*195  and  interest.    Following  are  the  bids  : 

Seasoneood  &  Mayer.  Clncln.|ll,fi01  50  l  Martin  Costello,  Tombstone. $11,826  00 

Jose,  Parker  &  Co..  Boston—  11,74*  48   C,  H.  CofBn,  Chicago *ll,736  00 

Prov.  Sav.  B'kA  Tr.  Co.,  Cin.  Il.!e4r  00  I  S.  A.  Kean,  Chicago ♦11,661  00 

*  Bids  not  "considered ;  said  to  have  failed  to  comply  withrequirements. 

Ashland,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  November  28,  by  M.  H.  Kagey,  Village 
Clerk,  for  the  following  bonds : 

(1,000  6%  West  Walnut  Street  bonds,  maturing  one  bond  of  $100  every  six 
months  from  March  1, 1906,  to  Sept.  1, 191o,  inclusive 
2,100  5%  Ohio  Street  bonds.     Denomlnatix)n,  »2on,  except  one  bond  for  $100. 
Maturity,  one  bond  every  six  months,  beginning  March  1,  1908. 

Both  issues  are  dated  Sept  1, 1904.  Inter-'st,  semi-annual. 
Separate  bids  to  be  made  for  each  issue.  Certified  check  for 
10$  of  the  bonds  bid  for,  payable  to  the  Treasurer  of  the  vil* 
lage,  required, 

Ballston  Spa,  N.  Y.—Bond  Sale.— On  October  31  this  vil- 
lage sold  to  local  parties  at  par  an  issue  of  $14  000  3}4% 
water  bonds.  Denomination,  $500.  Date,  Nov.  1,  1904.  In- 
terest atinually  at  the  office  of  the  Village  Treasurer.  Ma- 
turity, $1,000  yearly  on  Nov.  1  from  1905  to  1918,  inclusive. 

Bath  Township,  O.—Bond  Election.— Th\B  township  will 
vote  on  the  question  of  issuing  $2,800  township-hall  bonds  at 
the  coming  election. 

Baxter,  Iowa.— Bond  Sale.— On  Oct.  20  the  $4,500  5%  cou- 
pon lighting  bonds  described  in  V.  79,  p.  1659,  were  awarded 
to  Geo.  M.  Bechtel  &  Co.  of  Davenport  for  $4,525. 

Bay  County,  Mich.— Bond  Eleetion.—The  question  of  issu- 
ing bonds  for  a  new  court  house  will  be  submitted  to  a  vote 
at  the  coming  election. 

Bellevne  (Ky.)  School  District.- Bond  Election.— The 
proposition  to  issue  $45,000  ii  high  school-building  bonds 
will  be  submitted  to  a  vote  on  November  8. 

Big  Stone  Gap,  Ta.— Bond  Sale  —The  $20,000  6i  30-year 
gold  water  and  improvement  bonds  mentioned  in  V.  79,  p. 
1490,  have  been  sold  at  101  23  to  the  Finance  «fc  Trust  Co.  of 
Big  Stone  Gap. 

Black  Diamond  School  District,  Contra  Costa  Connty, 
Cal.— Bond  O/Teringr.— Proposals  will  be  received  until  2  p. 
M.,  November  14,  by  Geo.  A.  Wiley,  County  Treasurer,  for 
$20,000  5%  1-20-year  (serial)  gold  bonds  of  this  district.  De- 
nomination, $1,000.  Certified  check  for  5%  of  the  amount  of 
bid  required. 

Boston,  Mass.— Bond  Sale, — The  Teachers'  Retirement 
Fund  of  Boston  has  purchased  at  par  an  issue  of  $4,000  S^i 
various  municipal-purpose  bonds.  Loan  is  dated  Oct.  7, 
1904,  and  will  mature  Jan.  1,  1924. 

Brady  (Texas)  School  District.— Bonds  Fofed.— This  dis- 
trict has  voted  in  favor  of  issuing  $18,000  4%  coupon  school- 
house  bonds.  Denomination,  $500.  Date,  July,  1904.  In- 
terest annually  in  April  in  Austin.  Maturity,  40  years,  sub- 
j='Ct  to  call  after  5  years.  Dtteof  sale  not  yet  determined. 
W.  D  Crothers  is  Sscretary  Board  of  Education. 

Brownwood  (Texas)  School  District.— Bond  iVt-gfohafions. 
—It  was  reported  in  some  of  the  papers  that  the  $6,500  6i 
20-40-year  (optional)  bonds  voted  at  the  election  held  July  16, 
If  04,  had  been  sold  to  Trowbridge  &  Niver  Co.  of  Chicago 
at  101.  This  matter,  we  are  informed,  has  not  yet  been 
definitely  arranged  or  closed  as  yet. 

Buffalo,  N.  f.— Bond  Sale.— We  are  informed  that  the 
$268,476  49  3^«  5-year  tax-loan  bonds  and  the  $61,000  9}^% 
1-10-year  (serial)  grade  crossing  bonds  offered  without  suc- 
cess on  Oct.  11  have  since  been  sold  at  par,  part  to  Buffalo 
parties  and  part  to  the  sinking  funds  of  the  city.  See  V.  79, 
p.  1490,  for  description  of  bonds. 

Baford,  tta.— Bond*  Foted,— By  a  vote  of  147  to  17  this 
city  on  October  8  authorized  the  issuance  of  $JO,000  5i  20- 
year  school,  electric-light  and  water  works  bonds.  Denom- 
nation,  $1,000. 

Caldwell  Connty,  Texas.- Bonda  Registered.— The  State 
Comptroller  on  October  24  registered  an  issue  of  $14,000  5% 
5-40-year  (optional)  road  and  bridge  bonds,  dated  Oct.  10,  1904. 

Calhonn  Coantj  (P.  0.  Bockwell  City),  Iowa.— Bond 
OJ'ering.— Proposals  will  be  received  until  12  m.,  Nov.  15,  by 
T.  W.  McCrary,  County  Treasurer,  for  $48,000  H  bonds  of 
Drainage  District  No.  9.  Denomination,  $1,000,  Date, 
April  1,  1904.  Interest,  semi-annual.  Maturity.  $5,003 yearly 
on  April  1  from  1905  to  1913,  inclusive,  and  $8,000  April  1, 
1914.  Accrued  interest  to  be  paid  by  purohaser.  Certified 
check  for  5%  of  bid  reqnired. 

CleveLind,  Ohio.— Bond  Sale.-  On  October  81  the  $!  84,000 
i%  coupon  sewer  bonds  described  in  V.  79,  p.  1490,  were 
awarded  to  E.  H.  R)llin8  &  Sons  of  Chicago  at  10465.  Fol- 
lowing are  the  bids  : 


E.  H.  Rollins  it.  Sons,  Chio..$l(l2,ft5fl  ."SO  i 

Blodget,  Merrltt&Co..  Uos.  l»2.3»2&e  I 
Denison.  Prior  *  Co.. rieve.,  | 

f  eastiiigodd  &  M«vor,  <'ln.  192,046  CO 

Albert  C.  Cane.  N(>w  York   ..  1»1,H2  )  (jO  | 

Un<nHav.  Bk  *Tr.('o..Cln  l«l,i;.2li0| 

W   ,1.  Hayes  A  Sons.  Clevp..  1HIIH6  00 

Sink.  Fond  Commls'n.Cleve.  11O,0l000  I 


Sec.  Pav.  Bb.  A  TrCo.,  Well. 

Koth  &  Co.  and  Third  Nat. 

Hank,  Clnciiinall $101,3SB  00 

Hayflon.  .Miller  *('«..  Cleve.  189,760  00 
Fuller,  Parsons    &  Snyder, 

CIcvPlant) 1P9.'-.20  00 

N.  \V.  Harris  ACo.,  Chic  ...  ]HU,:<02  00 
I'rov  8av.Uk.ATr.  Co.,Cln.  185.8i0  00 


Clinton,  N.  ¥.  -Bonds  Not  to  be  Imtued  at  Present. — We  are 
advised  thut  the  $7,000  electric  light  bonds  voted  at  the  elec- 
tion held  September  26  will  probably  not  be  ipsued  for  sev- 
eral months.    The  vote  was  88  to  10  in  favor  of  the  issue. 
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( lOTerport,  Kj.— No  Bond  Election,— Vfe  are  informed 
iba";  the  report  In  fiome  of  the  papers  that  on  November  8  a 
proprsition  to  istue  water  works  bonds  would  be  snbmltted 
to  »  vote,  Is  not  correct. 

Colfax,  y^ a»h.—Borid»  Fo^ed.— This  city  on  Oct.  27  voted  to 
ifsae  not  eiceeding  $55,000  bonds  for  the  Improvement  of 
the  water  enpply. 

Colnmbns,  Ohio.- Bond  Sale.— The  Sinking  FundTrnsteeB 
pnrcbaf  ed  at  par  and  Inttrest  during  the  month  of  October 
the  following  bonds  : 

f  lO.OCO  i%  Scioto  Df<ni  bocda.  dated  Feb.  87, 1904.    Maturity.  April  1, 1034,  op 

tionat  April  1    1914. 
l,£00  4>t%»evrer  bonds. dated  Sept.  1, 1004.    Maturity,  Sept.  1, 1906.  optional 

Sept.  1,  1906. 
4,600  i%  Mlcblcnn  Avenue  bonds,  dated  Sept.  1, 1904.   Maturity,  Sept.  1, 1916, 

optlDnBl  Sept.  1,  iBOf-. 
3,100  4H»  IllBh  Street  repair  bonde,  dated  8ept.l,l«04.  Maturity,  Sept.l,  1907, 

optional  Hept.  I,  1900. 
2,000  *%  Bryden  Alley  improvement  bonds,  dated  Sept.  1, 1904.    Maturity, 

Sept.  1,  1916,  optloDul  Sept.  1. 1906. 
2,000  4«  Benton  Street  Improvement  bonds,  dated  Sept.  1.  19C4.    Maturity, 

Sept.  1,  1916,  optional  Sept.  1, 1905. 
7,600  i%  Carpenter  Street  improvement  bonds,  dated  Sept.1,1904.    Maturity, 

Sept  1. 1914,  optional  Sept.  1. 1905. 
8, £00  4»  alley- improvement  bonds,  dated  Oct.  31,  lfC4.    Maturity,  Sept.  1, 

1916,  optional  Sept.  1.  1H05. 
6,000  i%  Broad  Street   improvement   bonds,  dated  Feb.  1,  1904.    Maturity, 

March  1,  1915.  optional  March  J,  1908. 
2,000  4H*  Broad  Street  Improvfment  bonds,  dated  Sept.  1.1904.    Maturity, 

Sepu  >.  191)7.  optional  Sect  l.  l>06. 
8.CC0  i%  Sixtb  Street  bonds,  dated  Oct.  31, 19C4.    Maturity,  Sept.  1, 1916,  op- 
tional Sept.  1,  19(6. 
5,000  *H  Norwich  Avenue  bonds,  dated  Oct.  81, 19C4.    Maturity,  Sept.  1, 1916, 

optional  Sept.  1,  1905. 
2,5C0  4»  Bank  Street  improvenent  bonds,  dated  Oct.  31,  1904.    Maturity, 

Sept.  1,  1916,  optional  Sept.  1, 1905. 

Bonds  Authorized.— The  City  Council  on  Oct,  24  passed 

>  '  ane^providing  for  the  issaance  of  $50,000  4}4i  ^^' 
)^(»  nt  uonds  (city's  proportion).  Denomination,  $1,000. 
■ir       )]|    attr  than  Jbn.  1,  1905.   Interest,  March  1  and  Sept. 

1  »  il  ^  Yoik  City,     Matnrity,March  1,  1916. 

Lwok  tonntv.  111.— Bond  Sales.— We  are  advised  that  the 
e  ietue  ot  J500,f  00  3^^  gold  asylum-building  bonds  voted 
ovf  mber,  19C2,  has  been  sold  (eeries  "F"),  tbe  price  being 
par  This  indicateB  that  $285,CCO  of  these  bonds  have  been 
placed  since  tbe  date  of  our  previous  report,  last  May.  The 
ccunty  aJgo  received  $20, E 69  65  accrued  interest  in  addition 
to  the  par  value  of  the  bonds. 

Covert  Townj-hip,  Mich.- Bonds  Fofed.— It  is  stated  that 
this  towBfhip  hss  voted  to  ieeue  $5,000  bonds. 

CoviDgton  (Ky.)  Sihool  District.— Bond  Election,^ At  the 
coming  election  Nov.  8  the  question  of  issuing  $65,000  school 
bonds  will  be  submitted  to  a  vote  of  tbe  people. 

Daj  ton,  Ohio.— Bond  6ate.- On  October  29  the  $20,000  4? 
ccupon  storm- water-eewer  bonds  described  in  V.  79,  p.  1292, 
were  awaided  to  Seasongood  &  Mayer,  Cincinnati,  at  ]02"033. 

On  the  spme  day  tbe  $18,000  5;^  sanitary-eewer  bonds  de- 
scribed in  V,  79,  p.  1354,  were  awarded  to  the  Third  National 
Bank  of  Dayton  at  112-81. 

Deadwood  Sctaool  District,  Lawrence  County,  S.  Dab.— 
Bond  Offering.— Fntther  dfctails  are  at  hand  relative  to  the 
offering  on  November  11  cf  $35,000  5^  bond?.  Proposals  for 
these  bonds  will  be  received  until  8  p.  m,  on  that  day  by  O. 
W.  Matson,  Clerk  Board  of  Education.  Denomination,  $500. 
Date,  Nov.  1,  1904.  Interest  semi-annually  at  the  office  of 
the  District  Treafurer  or  at  the  Fourth  National  Bank,  New 
York  Citv.  Maturity,  $3,C00  yearly  on  November  1  from 
1914  to  1923,  inclusive,  and  $5,000  Nov.  1,  1924;  all  bonds, 
however,  are  subject  to  call  after  ten  years.  Total  debt.  In- 
cluding this  ieeue,  $77,000.  Assessed  valuation,  $2,486,000. 
Certified  check  for  5|  of  bid  required. 

Denton,  Tex. — Bond  Election  Proposed.— It  is  stated  that 
an  election  is  being  talked  of  to  vote  on  the  question  of  issu- 
ing $25,000  water  works  and  electric- light  bonds. 

Dablin,  ^a.— Bonds  Voted — Bond  Offering.— The  election 
October  25  resulted  in  a  vote  of  187  to  55  in  favor  of  the 
proposition  to  issue  $45,000  5i  city-ball,  school,  light,  sewer 
and  fire-department  bonds.  Proposals  for  the se  bonds  will 
be  received  until  12  M.  Nov.  26.    Maturity,  Jan.  1,  1934. 

Du  BolB  (Pa.)  School  District.— Bond  Sa/c— This  district 
sold  6ome  time  since  to  A.  T.  Sprankle,  Vice-President  of  tbe 
Union  Banking  &  Trust  Co.  of  Dn  Bois,  an  issue  of  $15,000 
i^i  echool-bDilding  bonds  at  100 '676.  Denomination,  $500. 
Date,  Aog.  1,  1904.  Interest,  semi-annual.  Maturity,  Aug.  1, 
1919,  subject  to  call  after  three  years. 

Dnratgo,  Colo.— Bond  Hale.— Oa  Oct.  20  this  city  awarded 
$1C5,010  5%  10  20-year  (optional)  refunding  water  bonds  to 
James  H.  Causey  of  Denver,  Colo.  Denomination,  $1,000. 
Interest,  semi-annual. 

Escanuba,  Ulch.— Bond  Election,— Oa  November  8  the 
quesiion  ot  iseuii-g  $50,000  5%  paving  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Essex  Connty,  Mass.— Ac fe  8ale.—0n  October  31  the  |50,- 
COO  l-10-y<ar  (terial)  rotes  described  in  V.  79,  p.  1979.  were 
awarded  to  Blodget,  Merritt  &  Co.  of  Boston  at  102'31  for  4 
per  cents.    Following  are  the  bids  : 

Blcdpet,  Merritf  &  Co.  (for  48). $61, 165  I  City  National  Bank,  Gloucester 

Worrester  North   Sav.  Instltu-  I     (for3768) $60,OS0 

tutlon  (for  3H38) 50.006  |  Blake  Bros.  &  Co.  (for  4b) 60,615 

AdamsA  Co.  (fCir4B) 61, OSS  I 

Fairfield,  Heh.— Bonds  Fo^ed.— This  town,  according  to 
reports,  on  Oct.  17  voted  to  issue  $1,300  water-works  bonds. 

FiiirmoDut  (W.  Va.)  Independent  School  District.  -Bond 
Election, — We  are  infrrmed  that  the  proposition  to  issue 
$100,000  ec  hool  bonds  will  be  eubmitted  to  a  vote  at  the  spring 
election,  and  not  next  week,  as  at  first  intendecl. 

Findlay,  Ohio.— florid  .£J/€cf ion.— The  Mayor  has  isEued  a 
proclamation  submitting  the  question  of  issuing  ^20,000 
park  bonds  to  a  vote  of  the  people  at  the  election  Nov  8, 

Forestport,  Oneida  Connty,  N.  Y.—Bond  offering,— Pro- 
poeals  will  be  received  until  12  m,,  November  10,  by  the 


Boaid  of  Trustees,  for  $22,000  water-works  bonds  at  not  ex- 
ceeding 6;^  Interest.  Detomination,  $1,000.  Date,  Nov.  15, 
1904.  Interest,  January  1  and  July  1.  Maturity,  $1,000 
yearly  on  January  1  from  1909  to  1930,  inclusive.  Certified 
check  for  1^  of  bid  required.  Albeit  Harrig  Is  Village  Preg- 
ident. 

Frederlcktown,  Knox  Conntv,  Ohio.— Bond«  Authorized. 
— The  Village  Council  has  authorized  the  issuance  of  the 
$20,000  waterworks  bonds  voted  at  tbe  election  held  June 
6,  1934.  These  bonds  will  probably  be  offered  for  sale  about 
Dec.  1. 

GiilncsTille,  Texas.— Bond  Sale.-The  $25,000  Si  10-40-year 
(optional)  city-hall  bonds  mentioned  in  V.  79,  p.  1661,  were 
fold  on  October  11  to  the  City  Loan  &  Trust  Co.  of  Chicago 
at  par.  Denomination,  $5C0.  Date,  Nov.  1,  1904.  Interest, 
semi-annual. 

Geneva,  Neb.-  Bond  Sale.— On  October  24  $24,000  im  5- 
20year  (optional)  refunding  water  bonds  were  awarded  to 
N.  W.  Harris  &  Co.  of  Chicago  at  par.  Denomination,  $1,000, 
Date,  Oct.  1, 1904.  Interest,  semi-annual.  These  bonds  were 
cffered  as  48  on  September  15  without  success. 

Geneva  (N.Y.)  School  District— Bond  Sai«.- On  Oct.  81 
$10,000  i%  school-house-addition  bonds  were  awarded  to  the 
Geneva  National  Bank  at  par.  Denomination,  $1,000.  Date, 
Nov.  1,  1904.  Interest,  eemi-annual.  Maturity,  $5,000  May 
1,  1905,  and  $5,0CO  May  1,  19C6. 

Georgetown,  Mass.— Be»cr'p (ion  of  Bonds.— The  $20,000 
a  school- house  bonds  awarded,  as  stated  last  week,  to  Esta- 
brook  &  Co.  of  Boston  at  102  05,  are  in  denomination  of  $1,000, 
dated  Nov.  15, 1904.  Interest,  semi-annual.  Maturity,  $2,000 
yearly  on  November  16  from  1905  to  19:4,  inclusive.  See  last 
week's  Chbonicle  for  list  of  bids  received. 

Glasgow,  Ky.— Bond  JS^ec<ion.— The  proposition  to  issue 
$20,000  5%  2-20-year  (optional)  street-improvement  bonds  will 
be  submitted  to  a  vote  at  the  coming  election  November  8. 

Gloucester  Connty,  N.  J.— Loan  Authorized. — The  Board 
of  Freeholders  has  determited  to  borrow  $9,000  to  repair 
damages  to  bridges  caused  by  a  recent  storm. 

Greensboro,  Ga.— Bond  Election. —  On  November  8  the 
question  of  issuing  $5,000  6%  eleotric-llght-plant  bonds,  to 
mature  Jan.  1, 1915,  will  be  submitted  to  a  vote  of  the  people. 

GrotOD,  8.  Dafe.— Bonds  Authorized,— The  City  Council  ifl 
arranging  for  the  issuance  of  $5,000  5^  30-20  year  (optional) 
refunding  bonds. 

Grove  City,  Ohio.- Bond  O^ertngf.— Proposals  will  be  re- 
ceived until  7  p.  M,,  November  4,  by  Will  C.  Merritt,  Village 
Clerk,  for  $1,000  Q%  8-year  street-improvement  bonds.  The 
village  has  no  debt  at  present. 

Guttenburg,  Iowa.— Bond  8ale.—We  are  informed  that  the 
$8,500  6^  rounding  and  funding  bonds  recently  authorized 
will  be  taken  at  home. 

Hsmilton  Connty  (P.  0  Cincinnati),  Ohio.— Bond  Sale.— 
On  October  29  the  $25,000  4%  20-year  bridge-repair  botds  de- 
scribed in  V.  79,  p.  1354,  were  awarded  to  Rudolph  K'ey- 
bolte  &  Co.,  Cincinnati,  at  107'50  and  interest.  Following 
are  the  bids : 


B.  Kleybolte  &  Co.,  Clndn. .  f  28,875  00  I 
German  Nat.  Bank.  Cincin...  i;6.692  50  I 
SeaHODKOod  &  Mayer,  Clncln.  26,5i650  i 
Western  German  Bk.,  Cin  .  26,37f00  I 
8.  Kuhn  &  Sons,  CmclnDatl. .  26,S75  i-O 
A.  Kleybolte  a,  Co..  Cmcin...  se.an  60 
Atlaa  Wat.  Bank,  Cincinnati..  20,825  50 


Weil.  Roth  *  Co.,  Clncinnatl.|2e.S67  75 
Union  Sav.  Bk.  &  Tr.  Co.,  Cln.  S!6,256  76 
Prov.  Srv.  B'kATr.  Co..  Cln.  2B.V12  60 
Third  Nat.  Bank.  CinclDnati.  26  207  00 
Keoer.  HoUman  4  Co..  Cln...  iiO.IPOOO 
N.  W.  Harris  i  Co..  Cnilcaeo.  25,943  00 
W.J.Hayes  *  Sons,  Clere...  26,87100 

The  cit- 


Harrlson  (N.  J.)  School  District. -Bonds  Voted. 
izens  of  this  district  recently,  by  a  vote  of  139  to  7,  voted  to 
icstruct  the  Beard  of  Education  to  issue  $45,000  5^  new 
school-house  bonds. 

Hector  (Minn,)  Sihool  District.— Loan.— This  district  de- 
sires the  State  Board  of  Education  to  take  an  issue  of  $6,000 
i%  refunding  bonds.  Up  to  date  the  loan  has  not  been  se- 
cured from  the  State. 

Holly  Beach.  N.  3.- Certificates  Voted,— By  a  vote  of  60  to 
31,  this  borough  on  October  18  authorized  the  issuance  of 
oertifioates  for  sewer  purposes.  No  details  have  been  deter- 
mined. 

Holly  Beach  (N.  J.)  School  District- Bond  Sale.— On 
October  25  the  $7,000  6^  3-1 6year  (serial)  school  bonds  de- 
ecribed  in  V.  79,  p.  1730,  were  awarded  to  John  Reese  at  par. 

Uolyoke,  Mass.— Bonas  Proposed, — The  qoestionof  issuinfir 
$30, ceo  electric-light  plant-improvement  bonds  is  before  the 
Board  of  Aldermen. 

Hopklnsville,  Ky.— I^oan  Negotiated. — We  are  informed 
that  the  School  Board  has  borrowed,  with  the  consent  of  the 
City  Council,  the  sum  of  $20,000  to  build  a  new  school  house. 
This  loan  will  be  repaid  out  of  tbe  school  levy. 

Bond  Election. —A  proposition  to  issue  $50,000  bonds  for  a 
sewerage  system  will  be  submitted  to  a  vole  of  the  people  at 
tbe  coming  election. 

Uiward  Sebool  District,  Los  ArgelesCounty.Cal.— Bond 
Sale,-  On  October  24  tbe  $4  OCO  b%  2-9-ye8r  (serial)  bonds  de- 
scribed in  V.  79,  p  1661,  were  awarded  to  the  Los  Angeles 
Tiuet  Co.  at  101'275  and  interest.    Following  are  the  bids  : 

Los  Angeles  Trust  Co $4,C61 1  Adams-Phillips  Co.,  Los  AnKeles.t4.01l 

W.  R.  StaatsCo 4,081  |  U.  C.  RoRers  4  Co..  Pasadena....  4,011 

Hndson  Connty,  N.  J.-Correeted  Etd.—R.  M.  Grant  &Co, 
of  New  York  City  request  us  to  say  that  they  were  joint  bid- 
ders with  Kountze  Bros,  for  the  $800,000  if  bonds  of  this 
county.  The  bonds,  it  will  be  remembered,  were  awarded  to 
E.  D.  Shepard  &  Co.  See  last  week's  Chronicle  for  list  of 
bids. 

Hnntltgton  (N.Y.)  School  District  No.  3.— Bond  Sate.— 
On  October  18  $9,000  4%  school  house-enlargement  bonds  were 
awarded  to  the  First  National  Bank  ot  Huntington  at  par. 
Denomination,  $1,000.    Date,  Nov.  1,  1904.    Interest,  Janu- 
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ary  1  and  Jnly  1.    Maturity,  $2,000  yearly  on  July  1  from 
1905  to  1908,  inclusive,  and  $l,000,July  1,  1909. 

Ithaffl  N  Y -Bond  Snle. -This  city  has  sold  |3,000  4? 
sewer  b^nds  fo  Geo.  M.  Hahn  of  New  York  City  at  104  29. 
Denomination,  $1,000.    Interest,  January  and  July.    Matur- 

^^fisnpr  AU —Bond  Election.— An  election  will  be  held 
November  r4  to  vote  on  the  question  of  issuing  $15,000  5^  80- 
year  goll  sanitary-sewer  bonds.  Denomination,  $500.  In- 
terest January  1  and  July  1  at  the  Chemical  National  Bank, 

^  jjfferson^&nty  (P.  0.  SteobenviUe).  Ohio. -Bond  Offer 
<«l-PropoFal8  will  be  received  until  2  p.  m  November  26, 
bv  the  Commissionera  of  Neel  Free  Turnpike,  care  ot  the 
County  Auditor,  for  $4,000  5^  turnpike  bonds.  Denomiui- 
tion,  $600.  Date,  March  1, 1904.  Interest,  semi- annual.  Ma- 
turity, Sept.  1,  1913.  Certified  check  for  5%  of  the  gross 
amount  for  which  bid  is  made  required.  ,      .  ^u 

Kennedy  Heights,  Ohio.-Bond  Sale,-On  November  1  the 
$3  500  H  street  and  sidewalk  bonds  described  in  V.  79,  p. 
1661  were  awarded  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  at  109'60  and  interest.  The  following  bids 
were  received  : 


Prov .  Sav.  Bk  A  Tr.  Co..  Cln..$2.T42  00 

SeanonKOod  &  Mayer.  Gin 2.719  65 

R,  Kleybolie  &  Co..  Cinctn....  2.700  00 


I  Well,  Roth  &  Co..  Clncin. |2.fl78  00 

8.  Kuhn  &  Sons.  ClnctnDatl.  .  2,670  00 
W.R.Todd&Co.. Cincinnati..  2,655  00 


Kokomo  I  nd.— Bond  Sale.— The  street  and  sewer  bonds  of 
this  city  mentioned  in  V.  79,  p.  1681,  have  bsen  awarded  to 
the  Kokomo  Trust  Co.  .        ^  „     ^       «t  t 

Lamar  County,  Miss-DescripUon  of  Bonds.— Vfe  are  in- 
formed  that  the  $50,0lO  court-house  bonds,  the  sale  of  which 
was  reported  in  last  week's  Chronicle,  were  awarded  on 
October  3  to  John  Nuveen  &  Co.  of  Chicago  at  101 '40.  De- 
nomination, |50O.  Date,  Jan.  1, 1905.  Interest,  5%,  payable 
semi-annually.  Maturity,  $3,000  yearly  on  January  1  f rom 
1906  to  1980,  Inclusive. 

Laramie,  Vf  so— Bonds  Not  Yet  Ready  for  Issuance.—tio 
action  has  yet  been  taken  in  the  matter  of  issu'ng  the  $12,000 
reservoir  bonds  authorized  at  the  election  held  Sept.  27,  1904. 

Larimer  County  (P.O.  Fort  Collins),  Colo— Bond  Blec- 
tion.— At  the  coming  election  the  question  of  issuing  $50,000 
bridge  bonds  will  be  submitted  to  a  vote  of  the  people. 

Laurens.  S.  C— Bond  8ale.—0a  Nov.  1  the  $30,000  sewer 
and  the  $10,000  electric-Ught  and  water  5%  20-40-year  (op- 
tional) bonds  described  in  V.  79,  p.  1355,  were  awarded  to 
Seaaongood  &  Mayer,  Cincinnati,  for  $41,027  50  and  interest. 

Lebanon  County  (P.  0.  Lebanon),  Pa.— Bonds  Author- 
ized.—The  County  Commissioners  have  decided  to  issue 
$8  950  a  20  year  bonds  to  build  a  new  steel  bridge  over  the 
Little  Swatara  Creek  at  Sarges  Mill  in  Swatara  Township. 

Lewistown  .(Boroujfh),  Pa.— Bond  Sale.— On  October  81 
$100,000  i%  coupon  sewer  bonds  were  awarded  to  N.  W.  Har- 
ris &  Co.,  New  York,  at  100-398     Following  are  the  bids  : 


N.  W.  HwTls  ft  Co..  New  Yorfe.  .100-398 

William  RussellA  Son  100-37 

Harden,  MlHer  &  Co..  Cleye....  100-007 


I  Mieain  County  Nat.  Bank 100*00 

And  others. 


Denomination,  $500.  Date,  Nov.  1, 1904.  Interest  semi- 
annually at  the  office  of  the  Borough  Treasurer.  Maturity, 
Nov.  1,  1934,  subj  lot  to  call  after  Nov.  1,  1909. 

Liverpool  Township  (P.  0.  East  Liverpool),  Ohio.-Bond 
£;/eciton.— This  townsnip  on  November  8  will  vote  on  the 
question  of  issuing  bonds  for  the  improvement  of  highways. 

Lttverne,  Ala.— Boni  Sale  Not  Consummated.— We  are  ad 
vised  that  the  sale  of  the  $10,000  5%  10-20-year  (optional) 
water  and  light  bonds,  awarded  some  weeks  ago  to  John 
Nuveen  &  Co.,  of  Cnicago,  at  par,  less  $300  for  expenses,  has 
never  been  consummated.  A.  B.  Brooks,  City  Treasurer,  is 
now  offering  these  bonds  at  private  sale. 

Lyons,  Ohio.-Bond  Offering  —Proposals  will  be  receivad 
until  12  M.,  November  7,  by  B.  R.  Richardson,  Village  Clerk, 
for  the  $5,000  b%  street  improvement  bonds  voted  at  the 
election  held  September  10,  Djnomination,  $500.  Date, 
Sept.  1,1904  Interest  semi-annually  in  Lyons.  Maturity, 
one  bond  yearly.  Certified  check  for  $100,  payable  to  A.  W. 
Hard,  Village  Treasurer,  required.  The  village  has  no 
bonded  debt  at  present.    Assessed  valuation  1904,  $63,69D. 

McKlnney,  Texas.— Bonds  Not  Yet  Sold.— Ho  sale  has  yet 
been  made  of  the  $8,000  i%  15-20-year  (optional)  electric-light 
bonds  described  in  V.  79,  p.  691. 

McMInnTilie,  Ore. -Bond  Sale.-02  October  25  $20,000 
43^«  refunding  bonds  were  awarded  to  the  MuMinnville  Na- 
tional Bank  at  101'65.  Denomination,  $500.  Dite,  Nov.  1, 
1904.  I aterest,  semi  annual.  Maturity,  20  years,  subject  to 
call  after  15  years. 

ManaRqaan,  N.  J.— Bonds  Not  Sold.— No  sale  was  made  of 
the  $25  01)0  i%  30  year  sewer  bands  offered  on  November  1. 
See  V.  79,  p.  198 ),  tor  description  of  bonds. 

Maple  Hill,  Minn.— Bond  8ale.—0n  October  10  the  $6,000 
2-11-year  (serial)  road  and  bridge  bonis  described  ia  V.  79. 
p.  1293,  were  awarded  to  Palford,  How  &  Co.  of  Daluth  for 
$5,750  and  interest  for  6  per  cents. 

Marion,  Ohio.— Bonds  Authorized.— The  City  Council  on 
October  17  authorizd  the  Issuance  of  $6,600  5%  sidewalk- 
assessment  bonds.  Denomination,  $500.  Dite,  not  later  than 
Nov.  80,  1904.  Interest,  March  1  and  September  1  at  the 
office  of  the  City  Treasurer.  Maturity,  .$500  each  six  months 
from  March  1, 1905,  to  Sept.  1, 1908,  inclusive;  $l,0O3  March  1, 
1909,  and  $1,500  Sept.  1,  1909. 

Bond  Sale.—Oi  November  1  the  $11,000  4«^^  street-paving 
bonds  described  in  V,  79,  p.  1730,  were  awarded  to  the  Day- 
ton Savings  Biuk  &  Trust  Co.  of  Dayton  for  $11,252  25  and 
interest. 


Maucli  Chunk  (Pa.)  Scliool  District.- Bond  Sale.— We 
are  informed  that  the  Board  of  Education  has  placed  with 
home  people  all  of  the  $30,000  d^i  school- building  bonds 
described  in  V.  78,  p.  1799. 

Meln.se,  Mass. -Bond  SaZc— The  $10,000  water- construc- 
tion loan  mentioned  in  V.  79,  p.  1661,  has  been  purchased  by 
the  Sinking  Fuad  Commissioners  as  an  investment. 

Mexla,  Limestone  County,  Tex.-Bonds  Not  Sold.— No 
sale  has  yet  been  made  of  the  |15,fi00  b%  school-house  bonds 
offered  on  Oct.  1.   See  V.  79,  p.  1355,  for  description  of  bonds. 

Middlesex  County  (P.  0.  London),  Ont.  Debenture  OJjer- 
tng,— Proposals  will  be  received  until  2  p.  m.,  D  camber  5, 
by  A.  M.  McEvoy,  County  TreaGurer,  for  $33,000  4^  gold  con- 
solidated df-bt  debentures.  Interest,  June  15  and  Dec.  15. 
Maturity,  Dec.  14,  1924. 

Mlliersbarg,  Holmes  County,  0.-Bo»d  O/ering.— Pro- 
posals will  be  received  unMl  12  M,,  Nov.  11,  by  Homer  A. 
Bell,  Village  Clerk,  for  $9,052  H  1-10-year  (aerial)  street- 
improvement  bonds.  Djnominition,  $9)5  20.  Data,  DdO.  1, 
1904,  Interest,  annual.  Cash  or  certified  check  on  a  local 
bank  for  $500  required. 

Milwaukee,  TVis.- Bonds  to  he  Issued.— According  to  the 
local  papers  the  City  Comptroller  has  prepared  a  list  of 
bonds  which  must  be  issued  during  the  ensuing  year.  They 
aggregate  $815,000,  and  are  as  follows  :  Parks,  $180,000; 
s-treet  improvements,  $140,000;  West  Sewerage  District,  $80,- 
0<0;  South  Sewerage  D  strict,  $5'i,000;  viaducts,  $240,003; 
Kinnickinnic  Avenue  Bridge,  $125,000. 

Mineral  Ridge,  Ohio.-Bond  O^ermgr.— Proposa's  will  be 
received  until  December  1  by  H.  C.  Obi,  Village  Clerk,  for 
isoO  H  bonds.  Date,  Nov.  15,  1904.  Interest,  April  1  and 
October  1  at  the  First  National  Bank  of  Niiee.  Maturity, 
one  bond  of  $400  on  Oct.  1,  1906,  and  a  like  amount  on  Oct. 
1   1907. 

'  Missoula  School  District  No.  1,  Missoula  County,  Mont. 
-Bond  MZe.- Mason,  Lewis  &  Co.,  of  Chicago  were  the 
successful  bidders  on  Oct.  24  for  tha  $45,000  4>^«  10-20-year 
(optional)  bonds  described  in  V.  79,  p.  1355. 

Monrovia,  Cal.— Bonds  Proposed.— The  question  of  issu- 
ing $65,000  improvement  bonds  is  being  considered,  but  we 
are  advispd  nothing  definite  has  been  done  in  the  matter. 

Nacogdoches,  Tex.— Bond  ^iecfion.— Mayor  R.  T.  Schind- 
ler  has  called  an  election  for  November  23  to  vote  on  the 
question  of  issuing  $50,000  5^  30-40-year  (optional)  water- 
works and  sewerage  bonds. 

New  Albany,  Miss.- Bond  Not  8old.—The  $20,000  5-30-year 
(optional)  water  and  light  bonds  off-^red  on  Oct.  21  were  not 
sold.    These  bonds  were  mentioned  in  V.  79,  p.  1683. 

New  Britain,  Conn.— Bond  O^erinflr.— Proposals  will  be 
received  until  12  m.,  Nov.  22,  by  the  Sewer  Commissioners 
for  $100,000  4^  sewer  bonds  (sixth  series).  Denomination, 
$1,000.  Interest  semi-annually,  January  1  and  July  1.  Ma- 
turity, 1933.  Certified  check  tor  $500,  payable  to  the  Treas- 
urer of  the  city  of  New  Britain,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Newbnrgh  School  District  No.  6,  Orange  County,  N.  T.— 
Boni  Offering.— Ttie  School  Trustees  will  sell  at  auction  at 
10  a.  M  to-day  (November  5)  $6,750  5^  bonds.  Dduomina- 
tlon,  $750.  Date,  Nov.  15,  1904.  Interest  sami-annually  at 
the  Columbus  Trust  Co.  of  Newburgh.  Maturity,  $750  yearly 
on  November  15  from  1905  to  1913,  inclusive. 

Newport  School  District,  Oranme  County,  Cat— Bonds 
Fo«ed.— The  election  October  3  resulted  in  lavor  of  iasulng 
$5,000  5%  school-building  bonds. 

New  Waterford,  Ohio.— Bond  Election.— At  the  election 
November  8  the  question  of  issuing  $5,000  5^  20-year  electric- 
light  bonds  will  be  submitted  to  a  vote. 

New  York  City.— Bond  Issues.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  Octobtr  : 


Purpose. 

Armory  bonds 

Sites  for  CarneRle  libraries 

Imp'm't  of  parks,  p»rkwtiys.  plajRrounds,  etc.— 

Manhattan  and  Rictiniand  .  •.■• 

The  Bronx 

Brooklyn  and  Qiieeas 

Water  fund -BrDOklyn  

Manhattan  and  The  Bronx  

Queens        -. — : 

Department  Public  Oharltles-Buhdlnu  fund  

Fire  Departmi^nt— Buildlnu  teleiiraph  system  .... 

Department  uf  He  ilth— Building  fund       

Klre  alarm  teli'tfraph  system.  Richmond 

Wrtter  main  fund,  Brooklyn ^•^•■.V^"" 

Construction  ^nd  equipment  Borongh   Building, 

Kichniond „•■•„    

Imp'ni'i  parks,  parkways  ard  drives.  The  Bronx.. 
Reoull.llog  retulni(ig  wall.  14:th-148th  Sis.,  ilan- 

halian 

Additional  water  fund 

Consiructlon  ot  bridge '.;0T-184tti  streets 

Consirucllou  bridge  ovo"- Gowanus  Canal.  B  klyn.. 
Change  of  Urates   Daiuago  Commission,  iS3d  and 

•24111  W.irds. 

Ailaiilli;  Avenue  liniirovement.  Brooklyn  ...  ..... 

Const ru  tion  and  improvement  toilet  facilities, 

city  i)arks ■  .     „ 

Fund  for  lopoarnphic  il  Bureau,  The  Bronx.  ..... 

Construction  Webster  Avenuo  rt'liof  sewer.  The 

Bronx 

Maps  and  plans  2d  and  llh  W*rds  Ouoens  ....... 

Maps  and  plain  1st  and  ."Jtli  Wards,  Hlchni  md. ... 

Assessment  bonds-street  Improvemouts 


Int'st  RaU. 
.  ....    3 
8 


Maturity. 
1»53 
1933 

1053 
l»,i3 
iU53 
11158 
1)153 
l»d8 
lt)53 
1053 
1»5:) 
1953 
1953 

1953 
19.3 

1953 
1953 
19  >8 
1953 

1963 
1953 

1968 
1958 

19  J3 
19  A8 

1«63 
I  On  or  after  1 
[  Nov.  1,  '05  ! 


Amount. 

»li6,(i00 

60,000 

50,000 
8D.000 
16,000 

e.'^.ooo 

102,500 
20,000 
40.000 
?5,000 
26,000 
1,000 
10,000 

35,000 
0,600 

6.000 

1»0,000 

86,000 

26,000 

3.000 
2,500 

2,000 
1,000 

8,600 
2,600 
5,000 

'      183,199 


Total «l,067,ew 

III   addition  to  the  above  bonds,  the  following  "  revenue 
bonds  "  ( temporary  securities)  were  issued  : 

Revenao  bonds-Special |8«9,500 
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Naiida(N.  Y.)  Ui.ioii  School  District  So.  i.— Bond  Sale. 
-On  October  18  the  |9,000  4i  bonds  of  this  district  were 
awarded  to  Geo,  M.  Habn  of  New  York  0117  at  100  03,  De- 
Dcminatlon.  $1,000.  Date,  Oct,  1,  1904.  Ix tercet,  annual, 
Matnrity,  $1,000  yearly  on  October  1  from  1905  to  1913,  in- 
clnsive. 

Oklahoma  flty,  Okla.— iS^o  Bend  Ekcticn  at  This  Time.— 
The  City  Council  has  repealed  the  ordinances  submittinR  to  a 
vote  at  the  ccmtng  election  the  question  of  IfBuing  |175,000 
fif  wer  and  $£C0,C00  water-fmprcvemcnt  bonds.  It  is  probable 
that  the  matter  will  ccme  up  again  in  the  spring. 

Oratge,  V»\.- Bond  Blection.^The  City  Council  has  de- 
cided to  hold  an  election  to  vote  on  the  queetlcn  of  iesnlng 
175,000  water-supply-improvement  bonds. 

Pusadrna  School  District,  los  Angeles  foiinty,  Ca).— 
Bond  Saie.-  On  October  24  the  |65,000  4^%  bords  described 
in  V.  79,  p.  1731,  were  awarded  to  Mason,  Lewis  &  Co.  of 
Chicago  at  103  18  and  interest.    Following  are  the  bide  : 

m!  J?S,'J'?,rl5  ^*^°-v9?"*!S??*5?-^®^  ""  I  Adams  Phillips  Co..  tos  Ang.leS.lCe  00 
MacDona  d.McCoy  ACcChi.  65.9(I0C0  I  State  Board  of  Examiners.   .65  000  00 

llb'lrtTcSle%"e°^'*Y?rlf;:::  aSST"*'^^"*  savings  *Tr.  CO..  86.000  00 

Peusacola,  F\ a.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $750,000  i%  improvement  bonds  offered 
without  success  on  June  1.  See  V.  78,  p.  1514,  for  descrip- 
ticn  of  securities.  L,  Hilton  Green  is  President  of  the  Board 
of  Bond  Trustees. 

Pern,  Ind.— iVo  Bonds  to  be  Isiued.—We  &re  informed  that 
the  report  that  the  City  Council  had  authorized  the  issuance 
of  sewer  bonds  is  not  correct. 

Petalnma,  Sot ( ma  CouiiXj,C&}.-  Bond  Sale,-  Oc  October 
17  the  136,000  i%  fchool  bonds  described  in  V.  79,  p.  1492,  were 
awarded  to  the  Bank  &  Trust  Co.  of  Tomales  at  par. 

Peters-bnrg,  \a.- Bones  Proposed.— The  matter  of  issuing 
|70,0C0  i%  40-year  street-improvement  bonds  will  come  up  in 
the  City  Council  at  the  regular  meeting  November  7.  Under 
the  Charter  the  Council  can  issue  these  bonds  without  sub- 
mitting the  question  to  a  vote  of  the  people ;  therefore  the 
report  in  some  of  the  papers  that  an  election  would  be  held 
on  Nov(  mber  8  for  this  purpose  is  not  correct. 

Pike  Coanty,  Ala.— Bond  Election.— An  election  will  be 
held  November  8  to  vote  on  the  question  of  issuing  |150,000 
road-improvement  bonds. 

Piqna,  Ohio.— Bonds  Authorized.^The  City  Council  on 
October  17  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds : 
$3,700  5%  10  year  coupon  refnndins  bonds. 

900  b%  1-8. year  (serial)  si reet-lmprovement  bonds. 

Both  issues  are  dated  Dec.  1, 19C4,  Interest  semiannually 
at  the  Importers'  &  Traders'  National  Bank,  New  York  City. 

Plain  tity,  Ohio.— Injunction  Dismissed— Bonds  Awarded. 
—  We  are  advised  that,  with  the  consent  of  all  parties  con- 
cerned, the  Court  has  dismissed  the  temporary  injunction 
granted  in  the  suit  brought  to  restrain  the  issuance  of  the 
149,500  5^  (five  iseuee)  street  improvement  bonds  offered  but 
not  awarded  on  June  20.  The  bonds  were  subsequently  sold 
to  the  Bank  of  Plain  City.  See  V.  78,  p.  2348,  for  description 
of  bonds. 

Poeahcntas,  Ta.— Bond  Offering.— Pto^^osaIb  will  be  re- 
ceived until  3  p.  M.,  December  7,  by  J.  F.  Ward,  Chairman 
Finance  Committee,  for  $40,000  6%  bonds  for  funding  and 
llquidai  ion  of  indebtedness  and  for  improvement  purposes 
Denomination,  |500.  Date,  Jan.  1,  1905.  Interest,  annual. 
Maturity,  $10,0t0  in  five,  in  ten,  Jn  fifteen  and  In  twentv 
years  afterdate.  •' 

Poplarville,  SliBti.— Bonds  Proposed.— The  question  of 
iseuing  $15,000  water  works  bonds  is  being  considered. 

Portland,  Wich.— Bond  Election.— A  petition  has  been 
presented  to  the  Village  Council  asking  that  a  proposition  to 
issue  $5,000  public-improvement  bonds  be  submitted  to  a 
vote  of  the  people.  November  17  has  been  fixed  by  the 
Council  as  the  day  on  which  the  above  question  will  be  de- 
cided by  vote. 

Portsmontb,  N.  a.— Bond  Offering,— ProvoB&la  will  be  re- 
ceived until  12  M.,  November  7,  by  John  J.  Laskey,  Citv 
Treasurer,  for  $160,000  i%  debt-funding  bonds.  Denomina 
tion,  thirty  for  1500  each  and  cue  hundred  and  forty- five  of 
$1,000  each.  Date,  Sept.  1,  1904.  Interest,  semi-innual. 
Maturity,  Sept.  1,  1924. 

i-u^A*",^  Ti'^"**"'''  Wash.— Bond  Issue.-We  are  informed 
that  the  $250,000  water  bonds  mentioned  in  V.  78  p  1289 
have  been  taken  over   by  the  contractors  for  thewoik— 
Jacobsen-Bade  Company  cf  Portland.   The  work  of  improve- 
ment commenced  November  1. 

Princcville,  111.— Bond  Sale.-  On  November  1  the  $5  000 
5%  electrJc-Jight  bonds  described  in  V.  79,  p.  1682  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at'l02"22 
and  mteresr.    Following  are  the  bids 


Red  Lion  School  District,  York  County,  Pa.— Bond  Elec- 
non.— This  district  on  November  8  will  vote  on  the  question 
of  ieaulDg  $20,000  5-20-year  (optional)  school-house  bonds  at 
not  exceeding  5i  interest. 

Bed  River  and  Bajon  des  Glalses  Levee  end  Drain  aire 
District  (P.  0.  MiirksTllle,  La.)-Bond  0/ertnf;.- Further 
details  are  at  hand  relative  to  the  offering  on  Nov.  15  of 
|300,OCO  5%  levee  bonds.  Proposals  for  theee  bonds  wl  1  be 
received  until  2  p  m,  on  that  day  by  the  Board  of  Commis- 
ficners,  E.  R  Butler,  Secretary.  Denomination,  $1,(00. 
Date,  Nov.  15,  1904.  Interest,  semi-annually  at  the  office  of 
the  State  Treasurer.  Maturity,  50  years.  Bonds  are  exempt 
from  taxes.  The  district  has  no  debt  at  present.  Aeees'-ed 
valuation  for  19C4.  $247,685,  and  for  1905,  $495  370.  Real 
value  estimated  at  $2,500,000, 

Revere,  Mass.—  Water-Plant  Purchase  Authorized,— At  a 
special  town  meeting  held  recently  the  purchase  of  the  plant 
if  the  Revere  Water  Ccmpany  was  suthorzed. 

Richland  Ceunty,  Ohio.— Bond  i:Zec«ton.- At  the  coming 
election  the  question  of  issuing  court-house-improvement 
bonds  will  be  submitted  to  a  vote.  Not  exceeding  |10  000 
bonds  are  proposed  for  the  purpose  of  finishing  the  second 
floor,  not  exceeding  $7,000  for  boilers  and  machinery  in  the 
power  house  and  not  exceeding  $9,000  for  the  construction  of 
the  town  clock. 

Bidgeway,  Pa.— Bond  Election,-  On  November  8  the  ques- 
tion of  iesuing  §7,C00  4^  water  and  $10,000  i%  sewerage  5-30- 
year  (optional)  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Riverton,  N.  i.— Bonds  Defeated.— The  proposition  to  issue 
$7,500  street  improvement  bonds  failed  to  carry  at  the  elec- 
lioa  held  October  19.    The  vote  was  j 5  for  to  194  against. 

Rochester,  N.  Y.—2\  mpcraj^  Loan.— The  City  Comptrol- 
ler on  Nov.  3  awarded  to  the  Security  Trust  Co.  the  |10n,0r0 
8  months'  loan  mentioned  on  page  1981  of  last  week's  Chron- 
icle, at  A.%  interest  and  $35  premium.  Following  are  the  bids: 


I 


Security  Trust  Co.  ($35  premium). 
J.  &  W.  Sellgman  &  Co.,  N.  Y.. 


.4*  I  F.  B,  JemilBon.  New  York 4';0)t 


St.  Johns  School  District  No.  2,  Multnomah  Gonnty, 
Ore.— Bond  Election  Proposed,— The  question  of  holding 
an  election  to  vote  on  the  issuance  of  |10,000  school  bonds 
Is  being  considered. 

St.  Lonip,  Mo.— Bond  Election  Proposed,— The  City  Comp- 
troller recently  had  introduced  in  the  Municipal  Assembly  an 
ordinance  providing  for  an  election  April  4,  1905,  on  the  isEU- 
anoe  of  $9,000,000  public-iDDprovement  bonds.  This  question 
was  at  first  proposed  to  be  submitted  to  a  vote  at  the  general 
election  next  week,  but  an  ordinance  to  that  effect  failed  to 
carry  in  the  House  of  Delegates  of  the  Municipal  Assembly 

New  Bonds.— ThlB  city  will  issue  on  April  1  next  $1,000  re- 
newal bonds. 

Sandnsky  Connty,  Ohio.— Bond  OiTcrtng.- Proposals  will 
be  received  until  32  m.,  Nov.  13,  by  8.   M.  Fronizer,  County 
Auditor,  for  $1,030  coupon  W.  L.  Carmack  ditch  bands 
maturing  $270  each  six  months  from  Jan.  1,  1905,  to  July  1 
1906,  inclusive. 

San  Fernando  Union  High  Scho«  1  District,  Log  Angeles 
County,  CaL— Bonds  Defeated.-Thia  district  has  voted 
against  i  he  issuance  of  $30,000  6%  bonds. 

San  Francioco,  Cal.— Bids  Rejected-Bond  Offering,- The 
bids  received  October  3  for  |277,(.00  of  the  |4  673,600  3^4% 
gold  bonds  were  rejected.  Proposals  are  again  asked  for 
these  bonds,  this  time  until  3  p.  m.,  November  21,  by  the 
Board  of  Supervisors- Chas.  W.  Fay,  Clerk.  The  bonds  are 
as  follows : 


$260,000 
724,900 
1,0;7,600 
243,0C0 
278,403 
/  739,800 
740,000 
828,000 
202,000 


K.  Kleybolte  &  Co.,  Clncln. . .  .$5.1 11  00  I  Thos.  J.  Boleer  &  CcChlcaeo  $6  026  00 

MbJ]r^^i^eV^o'!.irc.:t:5g?fg  S;J^;^^ergS^ 

Edward  Austin.  Prlncev.lle...  5,05i  00  |  Chas.  U."ci)ffln  Ch?cair6::-::-:  5-000 So 

Pntnam  Conntj  (P.  0.  Ottawa),  Ohio.— Bond  SaJe.- Fol- 
lowing are  the  bids  received  October  29  for  the  $38  OCO  6« 
coupon  road  bonds  described  in  V.  79,  p.  1731  : 

Sec  Sav.  Bk.4  Tr.Co.,Toledo.$S8,«75  00  I  Lamprecht  Bros  4  Co  CIbtp  MS  4=0  on 
BeasonKood  &  Mayer,  Clncln.  88,528  25  I  S.  A.  Kean.Chlca*o.?:....      :  35  Oie  60 

/.aI?*!"**"'^''  County,  iBd.— Bond  Sale.— On  Nov.  1  the  $40.- 
000  i%  coupon  funding  bords  described  in  V  79  p  1294 
were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  for'$li,5C0.' 

ti-i^f  r^^^^'J^"!,*"^",**^**  SJ!:^.^^«"  U"*®**  fl^Srh  School  Dis 

trict,  CaI.-Bonda  Fored. -This  district  on  October  22,  by  a 
vote  of  197  to  94,  authorized  the  issuance  of  $10,000  5%  school 


^Kl.."^?*","^.'  l>0'^«'»-    Maturity.  $25,000  yearly  on  July  1  from  1906  to 
1W14  inclusive 

^1908*1nclu'*iv°*'^'  ^""'■"^'  »181,800  yearly  on  July  1  from  1906  to 
^1^16*lnc'lueiv°°*^*'  ****"''"'•  »8P,800  yearly  on  July  1  from  1006  to 
^mO^Vr  dusWe"^^'    ^^^''^''^y-  '^''•f 0"  yearly  on  July  1  from  1605  to 

8H^  county-jail  and  hall- of -justice  bonds.    Maturity.  $17  400  vearlT 
on  July  1  from  19U5  to  IHiiO.  incluslTe,  ^w.^uu  .veany 

^^22'?Dcl78lve°*'*'  ****'°''"5'-  »41.100  yearly  on  July  1  from  1905  to 
\^*I^U  Ync'lusli''*'"^^'  ^**-"'''*'^-  $18,500  yearly  on  July  1  from  1906 
^^os'^to  ?9»°4^Vc?u^fvl.  ^°'"^^-  ***'"'"y,  $8,200  yearly  on  July  1  from 
^to^lM4*Tnciiw?ve  ''°°^*'    ^*^"'''*y'  *^'^°''  y^*''y  °°  Jn'^  1  from  1905 

The  above  bonds  will  be  issued  in  denominations  of  $lf  0 
$503  and  $1,000.  Interest,  semi-annual.  Bids  may  be  made 
for  the  entire  amount  offered  or  for  any  part.  Certified 
check  for  5%  of  the  amount  bid,  payable  to  Cfcas.  W.  Fay 
Clerk  Board  of  Supervisors,  required  with  bids,  it  being  pro- 
vided, however,  that  no  check  need  exceed  the  sum  of  $10,- 

Shamokin  (Pa.)  School  District.— Pond  Election.— At 
the  coming  election  this  district  will  vote  on  the  question  of 
iseuing  §84,000  bonds.  ^ 

Shawnee,  Okla,— Bond  Sa^e.- According  to  local  papers 
the  City  Council  on  October  18  passed  an  ordinance  provid- 
ing for  the  Issuance  of  $30,000  n%  coupon  city  hall  bonds. 
Securities  are  dated  May  1,  1903,  Maturity,  May  1,  1933, 
sut  jtot  to  call  May  1,  1923.  It  is  stated  that  the  bonds  have 
been  placed. 

Skaneateles,  N.  Y.—Bond  Sale.-Oa  Oatober  31  $6,000  4;^ 
water-supply  bonds  were  awarded  to  the  Skaneateles  Savings 
Bank  fat  par.  Denomination,  $1,000.  Date,  Nov.  10,  1904. 
Interest,  January  1  and  July  1.  Maturity,  $1,000  yearly,  be- 
ginnine  July  1,1909.  ^       '' 

Snohomish  Connty,  Wash.— .4c«fon  en  Bond  Issue  Not  yet 
/afeen.— We  are  informed  that  the  Connty  Board  has  not  as 
yet  taken  any  ac  ion  in  the  matter  of  calling  an  <  lection  to 
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4.000  in  19C6. 
6,000  In  1807.  I 
4.000  in  1908. 
5.000  in  1909. 
6,000  in  1910.  | 

Soarls,  N. 


9,000  in  1924. 
10.000  In  1925. 
11.000  in  1926. 
10,000  in  1927. 
12,000  In  192S. 


$11,000  in  1929. 
13,000  in  1930. 
12,(100  In  1931. 
J4,000inl982. 
14,000  in  1933. 
14,000  in  1934. 


vote  on  the  qneftion  of  iesuing  |200,000  bonds  to  take  up  out- 
Btanding  warrants  and  for  road  purposes. 

Somerget  Connty,  Fa —Bond  Sale.- On  October  27  the 
|250,000  4%  oourthonse  bonds  mentioned  In  last  week's 
Chronicle  were  awarded  to  Kounfze  Bros.  &  Co.,  New 
York  City,  at  1C6  651.  Denomination,  |1,000.  Date,  Nov.  1, 
1904.  Interest,  spmi  annual.  Maturity,  part  yearly  on  No- 
vember 1  from  1905  to  1984.  inclueivp,  as  follows  : 

«4  COO  In  190!^.  I  $6,000  in  1911.  i  $7,000  in  1917.  |  $9,000  in  }933. 
*  '-—  •   '  6,000  in  1912.   7.000  in  1«  18. 

6,0(10  in  1918. 1  8,000  in  1919. 

6,C00  in  1914. 1  H.OOO  In  1SI20. 

«1,000  in  1916.      8,0(0  in  1921. 

7.000  in  19  6. 1    9,0C  0  in  1922. 

Diik.—Bida  Rfjected,— All  bids  received  Octo 
ber25forthe  $5,000  1%  10  year  fire  department  bonds  de- 
scribed In  V.  79,  p.  1781,  were  rf  jected. 

Sduth  Pasadena  City  School  District,  Los  Angeles  Coun- 
ty Cal.— £ond  0#<r in gf.  — Proposals  will  be  received  until  2 
p  M.,  November  14,  by  C.  G.  Keyes,  County  Clerk,  for  $5,000 
5^  bonds  of  this  district.  Denomination,  $1,000.  Date,  Nov. 
14,  1904.  Interest  annually  at  the  c  ffice  of  the  County  Treas- 
urer. Maturity,  $l,COO  yearly  on  November  14  from  1924  to 
1928,  iDclusive.  Certified  check  for  5%  of  the  amount  of 
bon(3s,  payable  to  the  Chairman  Board  cf  Supervisors,  re- 
quired. 

Stanhrpe,  N.  3.— Bond  Elect  on.— An  election  will  be  held 
November  18  to  vote  on  the  question  of  issuing  $10,000  5% 
water  main  bonds. 

Statham,  Ga.— Bonds  Voted.— The  voters  of  this  town,  on 
October  11,  author;  zed  the  Issuance  of  $5,000  Qi  30- year  school 
bonds,  to  be  dated  Nov.  1, 1904.  Thirty  nine  votes  were  cast 
at  the  election,  all  of  which  were  in  favor  of  the  issue. 

Stonghton,  Wis.— Bonds  Fofed— This  place,  according  to 
reports,  has  vcted  to  iesue  bonds  frr  a  mnnioipal  llght-olant. 

Swls^yale  (Pa.)  School  Di&trict.— Bonds   Not  to  he  Re 
offered  at  Present.— Yfe  are  advised  that  the$41,0C0  4^  school 
bonds  offered  without  success  on  Sept.  20  and  again  on  Oct.  3 
will  not  be  re-cffered  for  sale  until  after  the  election. 

Tennille,  Qa.— Bonds  Voted— Bond  Cffering.-Thia  city 
on  October  25,  by  a  vote  of  125  to  3,  authorized  the  issuance 
of  |8  OOO  6«  electric- light  and  water- works  bonds  maturing 
in  1925.  Proposals  for  these  bonds  will  be  received  at  any 
time  by  S  H.  B.  Massey,  Clerk  of  Council. 


Terrace  Park,  Ohio.— Bond  O^eringf.— Proposals  will  be 
received  until  12  M.,  November  26,  by  A.  W.  Highlands,  Vil- 
lage Clerk,  for  $680  5%  510  year  (serial)  crossing  and  side- 
walk bonds,  dated  Dec.  1, 1904.  Accrued  interest  to  be  paid 
by  purchaser. 

Tif&o,  Ohio.-Suit  Still  in  Courts.— We  are  advised  that 
the  suit  brought  to  prevent  the  issuance  of  the  |1 8, 000  i% 
Greenfield  Street  improvement  bonds  mentioned  In  V.  79,  p. 
929,  is  still  pending  in  the  courts. 

Tonawanda,  N.  Y.—Ten.porary  Loan. — The  Board  of  Al- 
dermen on  October  25  passed  a  resolution  to  borrow  $20,000 
from  the  First  National  Bsnk  of  Tonawanda  for  five  months 
at  5i.    Loan  is  in  anticipation  of  the  collection  of  taxes. 

Topeka,  Kan.— Bond  Election.— At  the  general  election 
next  week  the  question  of  issuing  $10,400  bridge  bonds  will 
be  submitted  to  the  voters, 

Troy,  Idaho.-  Bonds  Not  to  be  Reofered  at  Present,— Wq 
are  advised  that  the  $4,430  5^  10-20-year  (optional)  water- 
works bonds,  offered  without  success  on  September  6,  will 
not  be  again  placed  on  the  market  until  about  January  1, 
1905. 

Troy,  Mo.— Bonds  Fofed.- This  city  on  October  25,  by  a 
vote  of  193  to  19,  authorized  the  issuance  of  $10,000  eleotric- 
ligbt  bonds. 

Troy,  Ohio.— Bonds  Authorixed.-The  City  Council  has 
passed  a  resolution  to  issue  $5,000  sewer- outlet  bonds. 

Utica,  N.  Y,— Election.— At  the  coming  election  Novem- 
ber 8  an  appiopriation  of  $25,C00  for  purchasing  additional 
land  for  school  purposes  will  be  submitted  to  the  voters  for 
approval. 

Vf  iilden,  N.  Y.—Bond  O^eringr,— Proposa's  will  be  received 
until  8  P.  M.,  November  11,  bv  James  T.  Young,  Village 
Clerk,  for  $3,000  registered  fire  house  bonds  at  not  exceeding 
i%  interest.  Denomination,  $500.  D*te,  Dec.  1, 1904.  Inter- 
est annually  en  August  1,  Maturity,  $500  yearly  on  August  1 
from  1905  to  1910,  Inclusive. 

Washington  County  (P.  0.  Salem),  Iiid.— Bond  SaJe.— On 
October  28  the  |5,000  \%  coupon  poor-asylum  bonds  described 
in  V.  79,  p.  1732,  were  awarded  to  E.  D.  Bush  Sc  Co.  of  In- 
dianapolis for  $5,087  50  and  interest. 

Waterloo,  N.  Y.—Bond  Election  Authorized.— The  Village 
President  has  been  authorized  to  call  an  election  to  vote  on 
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Cascade  County,  Montana, 

COUPON  BONDS. 

Notice  is  hereby  given  that,  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Poltilcal  Code  of  the  state  of  Montana  and  of 
the  order  duly  made  by  the  Board  ot  County  Com- 
mlssionera  of  Cascade  County.  State  of  Montana,  at 
a  meeilnK  of  said  Board  held  on  the  28tti  day  of 
September,  1904,  the  said  Board  of  County  Com- 
missioners will,  on  the  14TH  DAY  OF  NOVEMBEK, 
1904,  at  10  o'clock  A.  M.  of  said  day,  at  their  office 
Id  the  District  Court  House,  In  the  City  of  Great 
Kails.  Cascade  County,  Montana,  under  and  by 
virtne  01  the  order  aforesaid  and  authorized  by  the 
resolution  du'y  adopted  by  said  Board  at  a  regular 
meeting  thereof  held  on  the  28th  d;  y  of  September, 
1904.  at  the  office  of  said  Board  in  the  District  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  sell  coupon  bonds  of  said  County  of 
Cascade  to  the  amount  of  TEN  TUOUSAND 
DOLLARS,  drawiiiR  Interei't  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-arnnaily  on  the  first 
day  of  January  and  the  tirst  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thoutand  dollars  each,  and  sbali  be  redeemable 
and  psyable  twenty  years  after  the  date  of  tbeir 
Issue;  provided,  however,  that  said  bonds  shall  be 
redeemable  at  he  optiou  of  the  obligor  at  any  time 
after  ten  years  from  the  date  thereof.  The  said 
coupon  b(  nds  will  be  made  payable  at  any  NHttonal 
bank  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  fuch  bonds  at 
said  bank  to  the  order  of  said  purchaser.  The 
Interest  on  said  bonds  will  be  payable  at  the  office 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  fir  the  lurchase  of  said  bonds, 
subject  to  letialliy.  will  be  received  up  to  the  time 
of  sale,  and  the  I'arty  or  parties  otlering  the  h'gheot 
bid  and  p' ice  therefor  will  receive  the  said  bonds. 
A  New  York  draft  or  check,  certified  by  a  Great 
Falls  bank,  nayi.ble  to  the  order  of  the  County 
Treasurer  of  Cascade  County  aforepaid  to  the 
amount  of  1500  00,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
gnarHHty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids 

Bids  should  be  marked  "Bids  on  Bonds"  and 
Addressed  to  Fred.  L.  Hill,  Cuunly  Clerk,  Great 
Falls,  Cascade  Coui.ty,  Montara. 

By  order  of  the  Board  of  County  Commisdoners, 
Cascade  County,  Montana. 

FUKI).  L.  HILL,  County  Clerk. 

First  publication  October  8th,  1904. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DBALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK, 
■tcrett  Paid  on  Daily  and  Tinr.e  Deposits. 
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Town  of  West  Orange,  N.  J. 

GOLD  SEWER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  Council  Chamber  in  West  Orange, 
N.  J.,  until  8  o'clock  P.  M.,  Movember  15th.  1904,  for 
the  purchase  of  all  or  any  part  of  $90,000,  A%  coupon 
gold  Sewer  Bonds  of  the  Town  of  West  Orange, 
N.  J.,  dated  November  1st,  1904.  and  maturing  No- 
vember Ist.  1934.  Interest  payable  femi-annually. 
Both  interest  and  principal  payable  at  the  Orange 
National  Bank,  in  Orange,  N.  J.  Bonds  to  be  of  the 
denomination  of  $l,00i)  ewch. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.,  and  their  legality  approved 
by  J.  H  Caldwell,  Esq..  of  New  York  City,  a  copy  of 
whose  opinion  will  t  e  furnished  to  the  purchaser. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  Slate  or  National  Bank,  or  Trust  Com- 
pany, payable  to  Edward  A.  McGuIrk,  Treasurer  of 
the  Town  of  West  <  range,  N,  J.,  for  i%  of  the  par 
value  of  the  bonds  bid  lor. 

The  bonds  will  be  delivered  to  the  purchaser  ob 
November  2l8t.  1904,  «t  11  o'cl'  ck  A.  M..  at  the 
office  of  the  United  States  Mortgage  ft  Trust  Com- 
pany. No.  55  Cedar  street.  New  York. 

The  right  is  reserved  by  the  Town  Council  1 0  reject 
any  or  all  bids. 

JOHN  H.  MORAN, 
Chairman  of  Finance  Committee. 

West  Orange,  N.  J.,  November  Ist.  1004. 
FINANCIAL  STATEMENT. 

Assessed  Valuation     $4,329,460  00 

Bonded  Debt  Including  this  Issue......  .      310,000  00 

)t  loatlng  Dtbt  (of  which  $-6,818  36  will 

be  re  ired  by  above  bonds)    .     .     108,P18  36 

School  Debt,  not  Included  above 146,000  00 

Population,  Census  1900,  6,889;  estimated  ie04, 
lO.OOii, 

Blatks  for  sealed  proposals  may  be  had  on  applica- 
tion to  JOHN  U.  MORAN, 

No.  84  Washiugion  Street,  West  Orange. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


SPECIALISTS   IN 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  in  Inactive  Bonds, 
'27  Slate  Street,     •       -     Boiton. 
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SI  00,000 

NEW  BRITAIN, CONN. 

SEWER  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Sewer  Commissioners,  New  Britain,  Conn.,  np  to 
noon  Nov.  22,  1904,  for  one  hundred  sewer  honds, 
sixth  series,  each  bond  being  for  one  thousand 
dollars,  bonds  to  bear  interest  at  4^,  payable  semi- 
annually, January  Ist  and  July  Ist. the  principal 
becoming  due  in  193i!.  Propo^al8  shall  be  accom- 
panied by  a  certified  check  to  the  amount  of  Five 
Hundred  Dollars,  payable  to  the  Treasurer  of  the 
City  of  New  Britain.  The  right  Is  reserved  to  reject 
any  and  all  bids  as  the  interest  of  the  City  may 
appear.    Signed, 

S.  H.  STEARNS, 
EDGAR  H.  BEACH, 
JAMES  UEALY, 
Board  of  Sewer  Commissioners. 


WA\ TED.— Bond  department  of 
lar^e,  Tvell-known  Chicago  bank  desires 
to  employ  experienced  Eastern  repre- 
sentative. Mast  be  higb  grade  man,  of 
good  record,  capable  of  earning  fire 
thousand  dollars  or  m<  re  per  year. 
Correspondence  treated  in  strict  con 
fidence.  Address  High  Grade,  care 
Commercial  &  Financial  Chronicle, 
P.  0.  Box  958,  New  York. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  MA88AD  STREET.  NEW  TORK. 


STATE.  CITY  k  RAILROAD  BONDS. 

EHtnbllnhrd  t»<i!S5. 

H.  C.  Speer  &  Company 

169  La  Salle  St.,  Chicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP    :===: 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANHEKtil. 

95    IVIilk    Street, 
BOSTON. 
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SeaBoneood  &  Mayer, Clncln.. 16,107  85 
Harden,  Miller  &  Co..  Cleve.. .  «.ono  00 
Prov.  Siiv.  Bk.  *Tr.  Co.,Cln..  6,06  »  25 
Home  Sav.  Bank,  VVelUnBlon.  6.055  95 
Well,  Kothft  Co.,  Clncin 6,006  00 


the  qneBtion  of  issuing  $56,000  bonds  for  eewers.    Th?  Preai 
dent  has  not  as  yet  issnfid  the  call. 

Wellingtou,  Oh\o.— Bond  Sale.— O a  Ootober  29  thp  fonr 
isBues  of  1)?  street  Improvement  bonds,  aggregating  $6,^00,  de- 
scribed in  V.  79,  p.  1733,  were  awarded  to  Lamprecht.  Bros. 
&  Co.  of  Cleveland  at  102  516  and  Interest.  Following  are 
the  bids  ; 

Lamorectat  Bros. &  Co.,  CleTe.$6,16lG0 
A.  Kleybo'te  &  Co.,  CInoln  ...  6.13100 
Sec.  Sav.  Bk.  &  Tr.Co..  Toledo.  6,130  00 
New  l8t  Nat.  B'k,  Columbus...  6,lii9  00 
DenlsoD,  Prior  &  Co.,  Cleye- 
landand  Boston 6,126  00 

West  Allls,  Wis.— Bond*  Defeated.— The  proposlHon  to 
issne  $50,000  water- :vorbs  bonds  failed.to  carry  at  the  election 
held  October  15.    The  vote  was  196  for  to  254  against. 

West  Orange,  N.  J.— Bond  Q^eringi.— Proposals  will  bj  re 
ceived  until  8  p.  M.,  Nov.  16,  by  John  H.  Moran,  Chairman 
Finance  Committee,  for  $90,000  i%  coupon  gold  eewer  bonds. 
Denomination,  f  1,000,  Date,  Nov.  1,  19Q4.  Interest,  semi 
annually  at  the  Orange  National  Bank  of  Orange.  Maturity, 
Nov.  1,  1934.  Bonds  will  be  certified  to  as  to  genuicenees  by 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
and  their  legality  approved  by  J.  H.  Caldwell,  Esq  ,  of  this 
city.  Certifitd  check  on  a  State  or  national  bank  or  trust 
company  for  2%  of  the  par  value  of  bonds  bid  for,  payable  to 
Edward  A  McQuirk,  Town  Treasurer,  required, 

TTie  offlcicel  notice  of  this  bond  offering  will  he  found  amorn, 
the  adv  irtisements  elsewhere  in  this  Department. 

West  (Texas)  School  District.— Sonds  Registered.— Oa 
October  29  the  State  Comptroller  registered  $12,000  5%  10-30- 
year  (optional)  school-house  bonds  of  this  district  dated 
O^t.  1, 1904. 

Wllloaghby  Township,  Oiiio.— Boad  Election— This  town- 
ship at  t&e  coming  election  will  vote  on  the  question  of  is- 
suing |2  ),000  cemetery  bonds. 

Wood  flard,  Ok\a.— Bond  Sale.— Oa  October  28  the  $50,000 
6%  10-8J-year  (optional)  water- works  boads  described  in 
v.  79,  p  1733,  were  awarded  to  John  Nnveen  &  Co.  of  Chi 
cago  at  par  and  interest. 


Ymzuo  CUy,  AlSB. — ttond  Offering.  -Pr.posaU  will  oe  re- 
ceived until  8  p.  M..  December  12,  by  E.  J.  Poursine,  City 
Clerk,  for  |100,000  5i  coupon  mioicipal-buIMing  and  Im 
provement  bonds.  Djnominations,  twenty  of  flOOeach  and 
one  hundred  aud  ninety  six  of  $500  each.  Date,  Dae.  12, 
1904.  Interest  annualiv  on  D  cember  12  in  Yaz  JO  City.  Ma- 
turity, $100  yearly  on  Djoember  12  from  1905  to  1933,  inclu- 
sive, and  $98,100  on  Drc.  12, 1924.  Cartifi-d  check  for  $3,003, 
payable  to  the  above-named  City  Clerk,  required.  Bonded 
dnbt  at  present,  $203,000.  Assessed  valuation  1908,  $2,097,- 
810. 

Yaz^o-Misslssippl  Delta  Levee  District,  Miss— Bond 
O^ertngr. —Pfoponals  will  be  received  until  10  A.  M  ,  D:;cem- 
ber  1,  by  W.  8.  B  irry,  President  Board  of  Levee  District 
(P.  O.  Clarbsdale),  for  $509,000  H  non-taxabli  coupon  bonds. 
T)j.*e,  Jan.  1,  1905.  Interest,  semlannuil.  Maturity,  Jan.  1, 
1955,  subject  to  caU  on  any  Interest-payi  3g  da^e  on  and  after 
Jan.  1,  1930.  Certified  check  for  10%  of  the  amouat  of  bid, 
payable  to  the  President  of  the  Baard,  required.  F,  I.  Wil- 
liams is  Secretary  and  Treasurer  of  the  district. 

Yunkers,  N.  Y.— Bond  Offering. — Proposals  wi'l  be  re- 
ceived until  10:30  p,  M,  to-day  (Nov.  6),  by  John  E.  Andru?, 
Ma?  or.  for  the  following  bonds  • 

$100,000  4%  tax-relief  bonde,  dated  Nov.  15, 1904.    Maturity,  Jaly  1,  1907. 
21,0C0  4j6 road-improvement  bonds,  dated  Nov.   1^,     9h.    Maturity,  $3,000 
Feb.  1.  la08;  »lo,<JOO  Feb.  1, 1909,  and  18,000  Feb.  1. 1010. 

The  above  bonds  will  be  delivered  to  the  purchasers  on 
November  15. 

YoungstOTTn,  Ohio.— Bond  Sate.— The  following  bids  were 
received  Cjtober  31  for  the  four  issues  of  5%  bonds  described 
in  V.  79,  p.  1664  : 

1 2,450 

Sewer 

Bonn* 

C.S.Butler,  Boston  •|2,517  38 

Firemen's  Pension  Fond 2,493  50 

A.  Kleybolte  &  Co.,  CincIn    ..  ' 

Seasougsod  &  Mayer,  Cincln.  "— 

•  The  three  issues  of  sewer  bonds  were  awiirded  to  C  S.  Butler  of  Boston  and 
the  grading  bonds  to  the  Firemen's  Pension  Fund  of  Youngstown. 

Z  nesTiiie,  Ohio.— A'o  Bond  Election  at  Present, — We  ara 
informed  that  the  proposition  to  iscu^  the  $300,000  bonds 
proposed  for  a  filtration  plant,  reference  to  whica  was  made 
in  V.  79,  p.  1359,  will  not  be  submitted  to  a  vote  at  the  elec- 
tion this  fall. 


t755                 ¥2.370 

•730 

Sewer               Sewer 

Oradinn 

Bo'ide.               B.id: 

Bonds. 

»J771  00          •la.'iSS  10 

768  40               2.412  00 
$6,5-2-6 

♦$732  50 

CSSKBO-- 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Oflfers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4^  to  5}4i. 


Printed  lists  and  prices  upon 
application. 


New  York  &  Queens  Electric 
Light  &  Power  Co. 

PREFERRED    AN»    COmiHOX 
STOCK. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      OUNU^, 

172  Washington  Street, 
CHICA&O,         •        •        .         lLL.g. 

LltST    ON    APPLICATION. 


BONDS 


sfSEic  CERTIFICATES 

Handsomely  euKraved;  steel  plate  eflect.  Also 
the  cheai)er  kind,  panly  lithographed  and  partly 
printed  from  type.  100  Stock  Ce'tlflcates,  $3  to 
|35;  the  latter  eiffraved  with  steel-plate  borders 
— eleRanl.    Seal  Press,  If  with  CertiUcates,  $1  50. 

ALBEET  B.  KING  &  CO,,  106  William  St.,  N.YJ 
Engravers  and  Lithographers.       (Telephone.) 
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Olearingi  at — 


NEW    YORK. 


CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  12,  have 
been  $2,473,364,133,  agamst  $2,944,347,971  last  week  and 
$2,096,477,637  the  corresponding  week  last  year. 


Clearingi—Heturns  oy  'lekgraph. 
Week  Endimi  Sovemher  12. 


H«w  York. 

Boston 

Philadelphia 

Baltimore 

Cbio(u?o 

St.  Louis 

New  Orleans 

Seren  cities,  5  6&js 

Other  cities.  5  dafs 

Total  all  cities,  5 days.... 
All  cities,  1  day 

Total  all  cities  for  week.. 


1904. 


«1,248,077,848 
81,749,377 
90,340,4»1 
17,803,927 
150,559,115 
49,102.984 
17.249,090 


|1.654,b8;i,23S 
318,404,611 


»1,978,»S6,&19 
500,077.884 


t2,473,364,133 


1903. 


*978,l2a,881 
115,224,.557 
91,919,602 
18.431.550 
154.893  087 
47,364  193 
18,352,611 


$1,424  312,541 
310,097,642 


$1,734,410,183 
.■^62.007.454 


J2.0UG.47  7.637 


P.  Cent. 


+27-6 
-29-2 
-17-2 
—3-4 
-2-8 
+3-7 
-60 


+16-2 
+27 


+13-8 

-H18-1 


+18-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
-week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  5,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  48"9  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  10'9  per  cent. 


\\  etk  endino  November  5. 

auaringi  at— 

1904. 

1903. 

Inc.  oi 
Dec. 

190!«. 

190U 

% 

t 

"'0 

» 

» 

New  York 

1,988,740836 

1.071.290.800 

--81-0 

1,397.827,479 

1,325,007  897 

Pbllttdelpnla 

133440.003 

107.807.35b 

-  -23  h 

lll.856,2(i() 

95.543.184 

Pittsburgh 

44,924.496 

37.457.348 

-  -19-9 

37,025,070 

3-1,190  .545 

Baltimore 

23.16.i,l.59 

21.04.5,2:i9 

--I01 

21,69r.51.i 

22,910,137 

Buffalo 

6,547,747 

6.252.060 

+4-7 

6,274.7(15 

5.914.429 

4,7H().192 
4.«27,««0 
3,700.079 
1.790,661 

4,338,87(1 
4  0.87.917 
2.835.625 
1,764  3J5 

-  -10-2 
--13-2 
+30-7 

+1-5 

4,369.094 
4,314.842 
3,(M17,27K 
1  710.h24 

3.:ilM.7l3 
3.78.5.218 
2,3.54  51»6 
1. 28.1.9  i4 

Albany 

ScrautoD  

fiyracase 

1.599  481 

1,4.53.071 

+  10  0 

1.729.925 

1 .506,751 

WIlminBton 

1  1.54  111 

1437.141 

-19-; 

1.320.0-',. 

973(1^9 

Wines  Barre. 

.'^•'0  47J 

920,H<I1 

-4  4 

813.0!:t 

1  051,364 

Wbee.Inc 

797975 

75«9.".( 

+5  4 
+5  6 

7<:7.K',6 

6Ha,(149 

Btncbamton 

4.'>5  600 

431.5(H) 

.302.0011 

364,700 

Oraeosbur* 

;uH.o«7 

4m  4'1! 

— 2H-4 

420  393 

371,322 

Chester 

4'.iH.f.:j2 

470,60, 

—8-7 

412,705 

378.737 

Brie  ... 

r>.")0.93( 

500.821 

+  10-0 

FrHnklli.  Pa 

iHC.iu; 

219.922 

-25-2 

Roadlag 

1,199  03M 

N'ot  liiclurt.  |il  III  to 

tal. 

1.593  930,27W 

Totjil  Middle 

2.16-1.122,936 

1,263  595. 7  7h 

j   +710 

1,499.670849 

Boston 
Providence 
Harttord 
New  Haven, 
SpriuBfleld 
Worcester — 

Portland 

Fall  River 
Lowell 
New  Hedford 
Hoi  yoke 
Total  New  England. 

Chicago 
Cincinnati... 
Cleveland ... 

Detroit 

Milwaukee 

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Spriugtteld.  Ill 
Younustown 
Kalamazoo 
Lexington 
Cauton 
Rockford 
SpriiiuUeld.  O. 
Bloomington 
Quincy 
Decatur. 
Mansfield 
Jacksonville 
Jackson 
Ann  Arbor 
Total  Mid.  Western 

San  Francisco 

Los  Angeles, 

Seattle 

Salt  l>akeCity... 

Portland 

Spokane 

Tacoraa 

Helena 
Fargo, 
Sioux  Falls 
Total  Pacitic 

Ean.sas  City 
Minneapolis 

Omaha 

St.  Paul 

St.  Joseph.... 

Denver 

Des  Momes.. 
Sioux  City... 

Topeka 

Davenport .. 
Wichita 

Colorado  Springs. 
Fremont 
Cedar  Rapids, 
Total  other  West'rn 

St.  Louis. 

New  Orleans. 

Louisville 

Houston 

(Jalveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Niii'liville. 

Norfolk 

Fort  Worth... 

lliruiingham  . 

Knoxvllle .... 

Auiiusta 

Little  Hock... 

Charleston... 

Mi.cori 

rhnttanooga. 

Hemimont 

Jaoksonville  . 

Columbun,  Oa. 

Total  Sonthem 

TotAl  all .. 

Outside  New  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

(jucbec 

Viincouver 

Hamilton 

St.  .lohn 

l/ondon 

Virtona 

Total  Canada 


1,006,607.635 


84.80(5,708 

17,868.258 

7,7.52  5m5 

2.n'..459 

1,K«1,285 

1,466.107 

1.491.466 

1,2.51.2411 

l.lh3,60i 

1.130.07O 

722  66N 

~6l7773  44: 


02  143  315 


—0 

+9-9 
+77-9 
-Uii 
-471 
—293 
—  10-1 

+19  I 
+  10-7 


-0-6 


19  879,227 

15,911.152 

5.3SM.IiO'.i 

1.787.130 

1,972,102 

1,43H.422 

1 .325.368 

1.210,695 

911.645 

853,676 

576  609 


01,254.618 


20.078,943 

11.46C,0»6 

4,65H  006 

1. 900.000 

2,199,707 

1,650.1.SS 

1.198,708 

8 14. .380 

83i(,6H7 

75s  bii 


46,463  043 
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THE  FINANCIAL  SITUATION. 

A  week  that  includes  a  general  election — an  occur- 
rence possible  only  once  in  four  years — is  expected  to  be 
in  some  degree  an  impediment  to  business  affairs.  Its 
potentialities  and  surroundings  are  usually  enough  to 
make  it  soj  besides,  that  day  is  the  culmination  of  a 
political  canvass  of  several  months'  duration  which  can 
hardly  fail  to  gather  heat  as  the  campaign  draws  near  its 
close;  while  after  the  event  it  has,  quite  generally,  required 
several  days  to  determine  the  outcome  and  for  the  public 
to  settle  down  to  work  again.  For  these  reasons  such  a 
week  usually  becomes  not  only  broken,  but  industrial 
progress  receives  a  material  check. 

Nothing  of  the  kind  is  discernible  at  this  juncture. 
Even  during  the  whole  canvass  the  political  movement 
has  possessed  a  unique  character,  an  affair  going  on  as  it 
were  by  itself  as  if  wholly  unrelated  to  business  con- 
cerns or  any  other  material  thing.  This  situation  has 
been  almost  phenomenal  and  has  attracted  from  time  to 
time  general  attention  and  remark,  being  so  completely 
out  of  accord  with  other  previous  like  occasions.  Now 
that  we  have  the  outcome,  we  find  disclosed  the  reason 
for  this  exceptional  state  which  has  prevailed.  The 
truth  seems  to  be  that  there  has  only  been  one  party 
running  in  the  Northern  States  and  in  a  sense 
only  one  person  running  in  that  party.  President 
Roosevelt  has  had  no  competitor,  no  antagonist ; 
no  one  has  come  even  second,  either  in  his 
own  party  or  in  the  opposition.  This  fact  has  appeared 
all  along  in  the  betting ;  it  appeared  likewise  in  the  un- 
checked progress  business  continued  to  make  while  polit- 
ical work  went  on ;  and  now  it  is  shown  in  the  sort  of 
unanimous  way  voters  have  expressed  their  preference. 
The  tide  has  run  with  so  much  force  in  the  single  direc- 
tion, this  peculiar  fact  stands  out  unquestionable  and  in 
bold  relief,  that  Mr.  Roosevelt  has  not  on  ly  been  elected 
himself  but  that  he  has,  by  the  momentum  his  personality 
and  name  hare  created,  carried  to  success  every  other 
aspirant  for  an  office  in  his  party  who  has  been  elected  on 
this  occasion.  Without  descending  further  into  particu- 
lars, it  is  enough  to  mention  the  State  of  New  York,  with 
its  175,000  majority  for  Presidential  electors  and  only 
about  75,000  for  the  next  highest  official.  It  would  prove 
tedious  to  cite  aspirants  in  other  departments  of  Govern- 
ment. The  remark  is  of  general  application — all  that 
got  into  the  swim  were  landed  successfully  through  the 
same  influence. 


Under  such  a  condition  of  things  it  is  almost  amusing 
to  note  the  endeavor  in  so  many  quarters  to  discover  the 
cause  of  the  landslide.  It  is  no  puzzle;  the  answer  is  on 
the  surface.  No  principles  were  decided;  no  principle 
was  up.  Both  the  Republican  and  the  Democratic 
Party  held  the  same  position  with  reference  to  a  sound 
currency  and  a  gold  standard,  and  the  candidates  were 
at  one  with  regard  to  that  vital  question — neither  was 
one  more  pronounced  in  his  view  than  the  other.  Even 
the  tariff  discussions  were  purely  academic.  Judge 
Parker  and  the  platform  he  accepted  were  opposed 
to  free  trade;  if  elected,  his  course  with  reference  to 
Customs  duties,  had  he  lived  up  to  his  letter  of  accept- 
ance, would  have  been  in  strict  accord  with  pro- 
fessions of  the  Republican  Party  time  and  again. 
Anti-Imperialism,  speedy  freedom  to  our  Colonists, 
a  large  navy,  and  the  divers  other  issues  which  were 
suggested  and  filled  a  place  early  in  the  contest,  have  as 


the  canvass  progressed  passed  out  of  thought  and  beyoi... 
the  sphere  of  discussion,  leaving,  as  the  campaign  neared 
its  close,  trusts  and  the  collection  of  money  from  such 
institutions  for  party  purposes  as  the  only  issue  much 
regarded;  and,  so  far  as  decided  by  the  election,  judging 
from  the  votes,  the  verdict  of  the  people  must  have  been 
against  the  accusation,  so  far,  at  least,  as  finding  that 
the  charge  had  not  been  proven.  There  has  consequently 
been  no  principle  decided  by  the  election.  The  result  is 
simply  a  very  substantial  vote  of  confidence  in  Mr. 
Roosevelt. 


Although  the  result  of  the  election  has  been  so  ex. 
ceptional  and  although  the  Stock  Exchange  has  re. 
sponded  with  a  season  of  activity  accompanied  by  moder- 
ate advances,  the  market  has  lacked  the  appearance  of  a 
''boom"  and  consequently  some  disappointment  among 
traders  has  been  felt.  Looking  at  the  situation  from  a 
conservative  point  of  view,  this  lack  is  favorable  to  the 
stability  of  all  substantial  properties  instead  of  unfavor-: 
able.  The  public  has  been  discounting  the  election  all 
through  the  canvass.  Hence  the  new  situation, 
as  we  explained  last  week,  starts  with  de- 
cidedly higher  values  then  prevailed  six  months 
ago,  and  hence  nearer  full  values,  leaving  just  so 
much  less  room  for  further  advances.  The  problem 
therefore,  of  first  importance  is  whether  these  gains  can 
be  sustained  and  fortified.  Business  expansion  is  under- 
way ;  if  that  development  continues  as  is  now  clearly 
the  promise,  not  only  will  improvements  already  secured' 
be  assured,  but  increased   income   will   warrant  further 


advances.     Still    afi"airs     are    not 
yet     to     build     high     on     present 


sufficiently    settled 
foundations.      For 


instance,  the  quickened  movement  in  iron  and 
steel  was  begun  with  cuts  in  prices  for  those  prod- 
ucts. Now  there  is  a  proposal  for  raising  prices  of  bil- 
lets and  another  of  cuts  in  rails.  We  only  mention  these 
facts  as  illustrative  of  uncertainties  which  prevail  to  day. 
We  can  only  see  a  prosperous  future  through  values 
which  encom-age  consumption.  A  condition  which  in- 
creases production  and  discourages  consumption  does  not 
favor  progress.  \. 


There  has  been  a  report  current  this  week  that  the 
Secretary  of  the  Treasury  was  about  to  make  a  call  on 
depositary  banks  for  20  to  25  million  dollars  on  or  about 
the  first  of  December.  This  statement  has  been  used  as 
indicating  more  active  money  in  the  weeks  usually  of 
greatest  tension  during  the  year.  We  do  not  believe 
Secretary  Shaw  will  push  through  such  a  purpose  to  any 
greater  extent  than  is  safe.  He  is  not  the  man* to  create 
a  panic.  It  is  quite  possible  that  our  banks  may  be  receiv- 
ing interior  money  freely  before  that  time;  besides  ,they  still 
hold  about  87  million  dollars  more  in  gross  reserves  than 
they  held  in  1903  and  about  70  million  dollars  more  than  in 
1902.  Another  favorable  fact  is  a  relaxation  of  the 
demand  for  gold  upon  London  from  Continental  centres, 
and  hence  a  relaxation  of  the  demand  on  New  York.  I 
This  check  in  demand  seems  for  the  time  being  to  in-  j 
dicate  that  the  requirements  for  gold,  which  were  active 
last  week,  have  been  satisfied.  That  appears  to  be  so 
from  the  fact  of  the  reduction  in  the  price  of  bars 
at  the  London  bullion  market  of  three-quarters  of 
a  penny  an  ounce  compared  with  the  price 
at  the  close  of  last  week.  The  change  seems 
to  indicate  that  there  was  an  accumulation  of  bul- 
lion in   the   London   market   which   could   not  be   dis-i 
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posed  of  at  the  higher  figure,  and  consequently  the  price 
Avas  reduced.  There  was  also  an  advance  early  in  the 
Aveek  in  the  rates  for  exchange  at  Paris,  and  also  at  Ber- 
lin on  London,  which  (though  the  rate  on  Paris  receded 
later  one  centime)  apparently  shows  that  the  require- 
ments iM.ident  to  preparation  for  the  flotation  of  the  new 
lUissian  loan  had  heen,  temporarily  at  least,  satisfied. 
It  is  said  that  the  Japanese  loan  ahout  to  he  announced 
AviU  not  take  any  gold  from  New  York.  Messrs.  Kuhn, 
Loeh  &  Co.  have  completed  the  organization  of  a  syndi- 
cate formed  to  take  up  $30,000,000,  or  one-half  of  the 
loan,  Tlie  other  half  of  tlie  issue  will  be  taken  in  Lon- 
don.' It  is  understood  that  the  loan  will  be  allotted  at  a 
price  yielding  ahout  IS  per  cent  to  subscribers. 

Aside  from  the  Presidential  elecHon  there  liave  been 
two  important  disclosures  this  week  of  large  and  general 
importance.     One  has  been  the  monthly   report  of  the 
Agricultural  Bureau  on  the  condition  of  the  crops  and 
the  other  tlie  usual  monthly  statement  of  pig-iron  pro- 
duction.    The  one  reflects  the  agricultural  situation  and 
the  other  the  condition  of  that  important  industry,  the 
iron  and  steel  trades.     Both  are  decidedly  encouraging. 
Especial  interest  of  course  attaches  to  the  report  on  the 
crops  because  we  are  at  the  end  of  the  season  and  any 
information  now  must  be  conclusive,  since  it  is  no  longer 
subject  to   modification    hy   future   Aveather   conditions. 
The  present  report  of  the  Bureau  does  not  deal  with  the 
Avheat   crop,  which   it   is  known   is  decidedly  short  the 
present  year,  but  that  is  the  only  leading  crop  which  is 
deficient.      The   Department   gives    specific   figures    as 
regards  the  probable  size  of  the  corn   crop,  and    these 
confirm  tbe   highest  figures  which  have  been  current. 
The     statement     is    that     the     indication     points     to 
ii      total      yield      of     about      2,4,53,000,000      bushels. 
This     would     compare     with     2,244,000,000      bushels, 
the     crop    of    1903,    and    2,523,000,000    bushels,    the 
crop    of  1902.     Moreover   the    quality   of  corn  is    the 
best  of  any  recent  year,  the  Bureau  making  the  general 
iivorage  as  to  quality  86-2  per  cent  this  year  as  compared 
with  83-1  per  cent  last  year,  80-7  in  1902  and  only  73-7 
in  1901.   No  figures  are  furnished  as  to  oats,  but  the  pre- 
vious month's  report  estimated  the  oats  crop  at  888,50^^.- 
000  bushels,  as  against  784,000,000  bushels  in  1903  and 
987,000,000   bushels   in    1902,    the    latter   the    largest 
■oats    crop    ever    harvested.     Most    of    the  other   agri- 
cultural   products    are    also    above    the    average,    the 
indicated  yield  of  hay,  for  instance,  being  1-52  tons  per 
acre,  as  against  1-54  tons  in  1903,  1-50  tons  in  1902  and 
a  ten-year  average  of  1-35  tons.     The  estimate  of  the 
yield  of  potatoes  is  110  bushels  per  acre,  against  84  in 
1903,  90  bushels  in  1902  and  a  ten-year  average  of  81 
bushels.     The  tobacco  crop  is  estimated  at  819  pounds 
per  acre,  as  compared  with   780  pounds  in   1903,  797 
pounds  in  1902  and  a  six-year  average  of  730  pounds. 
Altogether,  therefore,  it  will  be  seen  the  season  has  been 
an  exceptionally  good  one  from  an  agricultural  stand- 
point. 


were  respectively  1,,533,3,j0  tons  and  1,557,207  tons.    But 
these  higher  totals  earlier  in  the  year  were  the  result  of 
a    temporary    burst    of    activity   Avhich    unfortunately 
was  not  maintained.     The  present  time  there  seems  no 
likelihood  of  such  a  result,  since  the  improvement  is  evi- 
dently of  a  sounder  and  more  enduring  nature.     At  all 
events  furnace  stocks  continue  to  fall  off,  being  reported 
only  529,033   tons  November  1st,  against  555,447    tons 
October  1st,  030,801  tons  September  1st  and  070,340  tons 
August  1st.     The  "Iron  Age,"  from  which  these  data  are 
taken,  points  out  that,  taking  into  account  the  decline  in 
stocks,  the  consumption  of  metal  produced  by  the  merchant 
furnaces  increased  from  459,041  tons  in  August  to  491,- 
537  tons  in  September  and  to  503,940  tons  in  October. 
This  latter,  of  course,    is  the   particularly    encouraging 
fact  in  the  situation,  since  it  affords  corroboration  of  the 
reports  of  improvement  in  the  trade  which    have   been 
current    the   last   six   or   seven   weeks.      But   there   is 
another  and  an  equally  conclusive  fact  furnishing  testi- 
mony to    the    same    efiect.     We  refer  to   the  advance 
in     prices     which    is     in     progress.     Examination    of 
the      price      lists      of     this      week     and      last     week 
shows     a     general      leveling      up     of     quotations     all 
along    the   line.     Moreover,  the  "Iron  Age"  says  that 
premiums  are  being   paid  of  50  cents  to  $1  per  ton  on 
billets  and  sheet  bars ;  the   statement  is  made  that  one 
maker  asked  a  premium  of  $2  a  ton  and  got  it.     Fur- 
thermore,   telegrai)liic    dispatches   from    Pittsburgh    re- 
ceived yesterday  afternoon  announced  that  at  the  meet- 
in"-  of  the  Steel  Billet  Association  to  be  held  in  this  city 
next  Tuesday   it  was  likely  that  a   substantial   advance 
would  Oe  made  in  the  (juoted  price  of  steel  billets.     The 
report  is  that  the  sub-committee  of  the  Association  will 
recommend   advancing   the   quotation    from    $19  50    to 
•^21  50  a  ton. 


The  monthly  statement  of  pig-iron  production  is  also 
highly  favorable  and  fully  in  accord  with  expectations. 
The  output  of  iron  is  found  to  have  been  1,448,973  tons 
for  the  thirty-one  days  of  October,  against  1,352,077 
tons  for  the  thirty  days  of  September  iuid  only  1,107,072 
tons  for  the  thirty-one  days  of  August  and  1.100,297 
tons  for  the  thirty-one  days  of  July.  The  October  total 
is  noc  as  large  as  the  amounts  for  May  and  April,  which 


The  American  Cotton  Oil  Company  last  week  declared 
a  dividend  of  only  1  per  cent  on  the  common  stock  out 
of  the  earnings  of  the  fiscal  year  ending  August  31  1904, 
against  4  per  cent  out  of  the  earnings  of  1903  and  0  per 
cent  out  of  the  income  of  1902.  This  week  the  company 
has  submitted  its  annual  report,  and  the  figures  show 
the  extent  of  the  falling  off  in  income  experienced 
which  compelled  the  lowering  of  the  dividend.  After 
deducting  debenture  bond  interest,  net  profits  in 
1904  were  only  $844,835,  against  $1,530,081  in 
1903  and  $2,238,200  in  1902.  it  cannot  be 
said  that  there  is  anything  surprising  in  this 
shrinkage  in  profits.  It  is  the  iuevitable  result  of  the 
extremely  unfavorable  conditions  which  have  prevailed. 
There  has  been  a  readjustment  of  values  of  most  staples 
the  past  year,  the  tcauhuicy  of  prices  being  downward. 
In  the  case  of  the  cotton-oil  business,  moreover,  the 
great  speculation  and  rise  in  cotton  was  a  very  serious 
matter.  When  the  collapse  came  in  ^larch  the  price  of 
cotton  oil  declined  from  40  cents  a  gallon  to  27  -Vi  i:8  a 
gallon  in  three  months.  This  decline  of  12  cents  a 
gallon  was  equivalent  to  $0  per  barrel  of  50  gal- 
lons. Not  only,  however,  did  the  oil  decline,  but 
the  prices  of  every  other  i)roduct  connected  with 
the  staple  also  fell  away  sharply.  Then,  too, 
owing  to  the  diminished  size  ot  the  cotton  crop  the  com- 
pany was  unable  to  purchase  the  nornuil  quantity  of 
seed,  and  the  working  expenses  of  the  mills  were  propor- 
tionately increased.  I'resident  George  A.  Morrison 
well  says  (iu  connnenting  upon  the  great  speculation 
which    was    carried   on  so  long  in  cotton)  that  violent 
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specuLation  in  any  important  product  of  universal  use 
and  necessity,  although  sometimes  immediately  bene- 
ficial, does  great  and  permanent  injury  to  the  product 
speculated  in  and  the  country  where  it  is  raised.  Nor  will 
any  one  take  exception  to  his  statement  that  the  true 
policy  for  American  producers  is  so  to  iucrease  the 
volume  and  lower  the  cost  of  their  output  as  to 
control  competition  and  dominate  the  world's  markets. 
He  notes  that  the  general  outlook  at  tliis  time  indicates 
growing  confidence  in  the  business  situation  and  he  re- 
gards a  large  cotton  crop  as  practically  assured — these 
being  improving  conditions  which  should  redound  to  the 
advantage  of  the  company. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  at  London  were,  compared  with  last 
week,  1®^  of  1  per  cent  lower,  steady  at  Paris  and  ^  of 
1  per  cent  easier  at  Berlin  and  Frankfort. 

The  feature  of  the  statement  of  the  ISTew  York  Asso- 
ciated Banks  last  week  was  a  decrease  of  $8,751,700  in 
cash  and  a  reduction  in  surplus  reser\  e  by  $6,681,250 
to  $10,112,400,  or  within  $570,525  of  the  lowest  of  the 
year,  which  was  recorded  January  2.  The  bank 
statement  of  this  weeli  should  reflect,  among  other  items, 
the  average  for  five  days  of  the  shipment  of  $2,000,000 
gold  to  Cuba  on  Saturday  of  last  week,  the  average  for 
three  days  of  a  like  sum  which  was  shipped  to  the  same 
destination  on  Thursday  and  the  average  for  one  day  of 
$2,000,000  exported  to  Cuba  on  Saturday  (to-day). 
Also  the  transfer  hence  of  $250,000  to  l^ew  Orleans  and 
of  $200,000  to  Chicago  and  the  transfer  hither  of  $417,. 
000  from  San  Francisco. 


Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  3  per  cent 
and  at  2  per  cent,  averaging  2^  per  cent.  Banks  and 
trust  companies  loaned  at  2^  per  cent  as  the  minimum. 
On  Monday  loans  were  at  2^  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2^  per  cent.  On 
Wednesday  and  on  Thursday  transactions  were  at 
3  per  cent  and  at  2^  per  cent,  with  the  majority 
at  2^  per  centj  loans  at  the  higher  rate  were,  how- 
ever, for  only  moderate  sums.  On  Friday  2^  per  cent 
was  the  highest  rate  and  2^  the  lowest.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  quoted  at 
3^®3^  per  cent  for  sixty  days  and  3^  per  cent  for  all 
periods  from  ninety  days  to  six  months;  the  business  was 
small  except  for  the  longer  periods  of  maturity.  Com- 
mercial paper  was  in  good  demand  and  the  supply  was 
fair.  Quotations  were  3f '5)4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4®4J  per  cent  for  prime 
and  5®5^  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London  3 
per  cent.  The  open  market  rate  at  Paris  is  2^'S;2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  4^'S4^  per  cent. 
According  to  our  special  cable  from  London,  the  Bank  of 
England  lost  £655,834  bullion  during  the  week  and  held 
£33,806,870  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
exports  of  £485,000  (of  which  £240,000  to  South 
America,  £200,000  to  Egypt,  £10,000  to  Malta,  JB15,- 
000  to  Gibraltar  and  £20,000  to  various  countries),  and 


to  shipments  of  £171,000  net  to   the  interior   of  Great 
Britain. 


The  foreign  exchange  market  was  steady  to  firm  early 
in  the  week  and  without  special  feature  until  Thursday. 
Then,  on  the  announcement  that  negotiations  had 
been  completed  for  placing  $30,000,000  in  this  coun- 
try of  the  $60,000,000  new  Japanese  6  per  cent  loan, 
through  Kuhn  Loeb  &  Co.,  the  market  became  more 
active  and  stronger  in  the  expectation  that,  as  was 
the  case  with  the  previous  loan,  there  would  be  a  de- 
mand for  exchange  for  the  remittance  of  the  proceeds  of 
the  American  portion  to  London.  The  movement 
seemed,  however,  to  be  purely  speculative,  for  when  the 
market  advanced  the  details  of  the  negotiations  had  not 
been  made  public.  It  was  reported  on  Friday  that  none 
of  the  proceeds  of  American  subscriptions  to  the  loan 
would  be  remitted  to  London.  Bankers  report 
only  moderate  receipts  of  commercial  bills  against 
cotton  and  scarcely  any  representing  grain  ex- 
ports. The  rise  in  exchange  at  Paris  and  at 
Berlin  on  London  early  in  the  week  had  only 
a  slight  influence  upon  the  rates  for  francs  and 
marks,  and  after  a  fractional  decline  tuero  was  a  recovery. 
The  reduction  in  the  price  of  bar  gold  at  London  to  77  \ 
shillings  11  pence  per  ounce  on  Thursday,  against 
77  shillings  llf  pence  on  Friday  of  last  week  and  78 
shDUngs  and  above  in  the  week  ending  October  22,  had 
the  effect  this  week  of  raising  the  gold-export  and  the 
import  points  at  ISTew  York  f  of  a  cent  per  pound  &ter-' 
ling,  which  advance,  together  with  the  rise  in  exchange 
at  Paris  on  London,  effectually  prevented  engagements 
of  gold  for  shipment  to  Paris  as  an  arbitration  opera., 
tion.  Gold  received  at  the  Custom  House  during  the 
week  $172,391. 

Gold  shipments  this   week  were   $2,000,000  to  Cnba 
on  Thursday  and  a  like  amount  to   the   same  destination! 
to-day  (Saturday), 

Nominal  rates  for  sterling  exchange  are  4  84^  for  sixty 
day  and  4  87  for  sight.  The  market  was  irregular  on 
Monday  with  a  fall,  compared  with  Friday  of  last  week, 
of  5  points  in  long  and  in  cables,  to  4  8360'a;4  8370  for 
the  former  and  to  4  8675'S;4  8680  for  the  latter,  while 
short  was  5  points  higher  at  4  8645'a;4  8650.  On 
Wednesday  long  rose  5  points,  to  4  S3o5'a)4  8375,  and 
cables  10  points,  to  4  8685'a)4  8690,  while  short  was 
steady  and  unchanged.  On  Thursday  the  tone  was 
strong,  and  long  advanced  10  points  to  4  8375'c;4  8385, 
short  10  points,  to  4  8655®4  8660,  and  cables  15 
points,  to  4  87'2'4  8705.  The  market  was  firm  on  Fri- 
day at  a  rise  of  5  points  for  long  and  10  points  for  short 
and  for  cables. 

The  following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED   RATES  FOR  FOREIGX  F-XCHANGE. 


Fhi.. 

.Vol'.  U. 


Briwn 
Broibers  

Bnrinsr. 

MaxuUQ  &  Co 
Bank  British 

No.  America. , 
Bank  of 

Montreal 

Caradlan  Bank 

tf  Commerce. 
Hsidelbaeh.I'-k 

elhelmer&Co. 
Lazard 

Kreres 

Mercnants'  Bk. 

of  Csnada. 


<  60  days 
(SiKht.. 
\  fiO  days 
"(  Siuht.. 
J  fiO  days 
I  riiiiht .. 
*  ()0  (lays 
Jjiiciu.. 
5  (10  days 
(StidLt.. 
J  60  dnys 

(  SlKllt.. 

}  GO  drtye 
(Sitht.. 
( CO  days 
)  Siohi  .. 


FBI.. 

^o>■.  4. 

MON., 

yov.  7. 

T0] 
Ao- 

JS.,     Wed.. 
•.  8.    A  or.  9. 

Thpr., 

Xo<:  10. 

4  84L^ 
4  57 

84I3 

:           841^ 
:          ST 

8( 

4  84J^ 

4  87 

84  J^ 

87 

:          87 

If" 

4  84^ 
4  87 

84  J^ 
87 

t> 

If" 

4  84}^ 
4  87 

mi 

87 

C 

S4M 

87 

t^ 

4  841-i 
487 

84!^ 

87 

C 

ii^ 

8l^ 

4  84^ 
4  87 

■s- 

tc 

i^« 

sl^ 

4  84^ 
4  87 

^7^ 

1^^ 

^7^ 

4M]4 
4  87 

^7^ 

r7^ 

1^^ 

84« 

87 

S4J< 

87 

84)i 

87 

84  J< 

87 

84« 

87 

84X 

87 


The  market  closed  on  Friday  at  4  8380'S4  8390  fori 
long,  4  SaCo'ei  8870  for  short  and  4  8705'a)4  8710  for 
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cables."  Commercial  on  banks,  4  8365^4  8375  and 
documents  for  payment,  4  82f ®4  84f .  Cotton  for  pay- 
ment, 4  82|®4  825 ;  cotton  for  acceptance,  4  8365® 
4  8375,  and  grain  for  payment,  4  84|®4  84|. 

Tbe  following  gires  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Xov.  11,  lOOJ. 


Currency 
Gold 


Total  BO)d  and  ICKal  tenders  ■• 


Received  by 
N.  T.  Banks. 


$6,897,000 
1,008.000 


$7,905,000 


Shipped  bv 
ff.  T.  Banks. 


$4,516,000 
906.000 


$5,422,000 


Net  Interior 
Movement. 


Gain.  $2,381,000 
Gain.        102,000 


Gam.  $2,483,000 


With   the   Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  ending  Nov.  11,  1904. 


Banks  interior  movement  as  above 
Snb-Treas.  oper.  and  gold  exports.. 


Total  gold  and  legal  tenders  . . ■    $32.255.000 


Into 
Banks. 


$7,805,000 
24,350.000 


Oat  of 
Banks. 


$5,422,000 
25,350.000 


30,772,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $2,483,000 
Loss.     1.000.000 


Gain.  $1,483,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 


England. 
France  .. 
Germany 
Russia.... 
ATUt.-flni).* 

Spain 

Italy 

Netberl'ds. 
Nat.  Belg..+ 

Tot.  week 
Tot.  prev  . . 


November  10,  1904. 


Gold, 


£ 

83,806,876 

104,703,886 

33,926,000 

98,310,000 

48,672,000 

14,848,000 

22,096.000 

5.522,200 

3,328,667 


365,213,629 
364.318,157 


saver. 


43.980,721 

11,920,000 

6,992.000 

11,974,000 

19,812,000 

8,022,400 

5,999,300 

1,664,383 


105,864,754 
105.386,339 


Total 


£ 
83,806,876 

148,684,60' 
45,846,000 

105,302,000 
60,646,000 
34,660.000 
25,118,400 
11,521,500 
4,993,000 


470.578.383 
469.704.496 


November  12.  1903. 


Gold. 


£ 
32,164,367 
95,790,259 
32,284,000 
78,008,000 
46,448,000 
14,501.000 
20,726,000 
4,084.600 
3,290,000 


327,296.226 
327,227.543 


Silver. 


44,094,084 

11,343,000 

6,793,000 

12,066,000 

18,790,000 

2,411,000 

6,292,700 

1,645,000 


103,434,784 
103.750.030 


Total 


£ 

32.164,367 
139.884.343 
43.627,000 
84,801,000 
58,514,000 
33,291,000 
23.137,000 
10,377,300 
4,935.000 


430.731,010 
430,977,578 


*  The  division  (between  gold  and  sUver)  given  in  onr  taWe  of  coin  and 
l)nUion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be 
aocurat«,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  believe  the  division  we  make  Is  a, 
close  approximation. 

t  The  Austpo-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterUng  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  London,  in  order  to  reduce  Kronen  to  JE.has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 


tory  to  this  remarkable  result.  We  wish  to  direct  atten- 
tion now,  however,  to  some  considerations  arising  from 
the  vote  quite  apart  from  the  simple  question  of  numer- 
ical majorities. 

The  first  of  these  is  the  very   extraordinary    develop- 
ment of  independent   voting,  in  the   sense   of  selecting 
from  both  ballots  such  candidates  as  the  voter  wished  to 
support,  ignoring  the  "straight  ticket"  principle,  which 
not  long  ago  was  supposed  to  be  ingrained  in  the  Ameri- 
can   voter.     No   such    application   of    the   '^  scratched- 
ticket"   plan   as   appears   in   the   returns  of  Tuesday's 
voting  has  ever  been  witnessed  in  this  country.     Com- 
parisons have  been  made  with  such  results  as  that  in 
New  York  in  1888,  when  the   Eepublicans   carried  the 
State   for  President  by   14,373,  while   the   Democratic 
candidate   for   Governor   scored  a  majority   of  19,171. 
But,   without   discussing  the   particular  merits  of  that 
year's  result,  it  is  enough  to   say  that  the   secret  ballot 
had  not  then  been  introduced,  and  that  the  old-fashioned 
system   of   "bunched  ballots,"   whereby  the   voter  re- 
ceived from  his   party's  representative   at   the   polls   a 
thick  wad  of  separate  ballots  for  the  various  candidates, 
which  he  usually  dropped  in  the  box  without  examina-^ 
tion,  created  an  altogether  different  problem.  j 

It  was  at  any  rate  possible  in  those  days  for  the  party 
henchmen,  as  a  result  of  a  "deal"  by  their  several 
leaders,  to  substitute  in  the  bunch  delivered  to  thai 
voter  ballots  for  one  candidate  of  the  opposing  part^.  | 
This  would  be  simply  a  matter  of  "  trade  "  between  the 
politicians,  one  set  of  whom  might  be  more  anxious  to 
get  the  Presidency  than  the  Governorship,  and  vice  versa. 
No  such  explanation  can  account  for  such  extraordinary^ 
results  last  Tuesday  as  the  fact  that  in  New  York' 
State  the  Kepublican  vote  for  Governor  ran  100,000 
behind  the  vote  for  President ;  that  a  Democratic  Gover- 
nor is  elected  by  35,000  majority  in  Massachusetts,  while 
its  Presidential  vote  went  Eepublican  by  86,000 ;  that 
Missouri  elected  a  Democratic  Governor  by  30,000  ma- 
jority, while  the  vote  for  the  Eepublican  Presidential 
candidate  ran  15,000  ahead  of  the  opposition ;  that  even 
the  Eepublican  State  of  Minnesota,  which  Eoosevelt 
carried  by  200,000  majority,  gave  10,000  majoiity  to  the 
Democratic  candidate  for  Governor.  These  are  results 
quite  without  precedent  in  our  political  history,  and  we 
tliink  them  a  favorable  augury  for  the  future.  There 
were  undoubtedly  special  points  of  appeal  which  could 
be  made  to  the  voters  of  their  States  by  Mr.  Herrick, 
Mr.  Douglas,  Mr.  Folk  and  Mr.  Johnson.  But  the 
essential  fact  remains  that  a  body  of  voters  numerically 
qnite  without  precedent  in  previous  elections,  were  de- 
termined, first,  to  ignore  strict  party  lines  when  they 
saw  good  reason  for  so  doing,  and  second,  to  choose  their 
candidate  on  his  individual  merits.  The  result,  we 
think,  will  be  a  very  general  discarding  of  the  theory, 
long  maintained  by  politicians,  that  a  "strong  candidate" 
at  the  head  of  a  ticket,  with  a  strong  party  organization 
behind  him,  was  enough  to  ensure  the  success  of  weak 
or  corrupt  nominees  for  the  minor  offices. 

The  result  of  last  Tuesday's  voting  has  brought  to 
the  minds  of  thoughtful  citizens  one  question  of  genuine 
concern.  It  has  to  do  with  the  future  of  the  opposition 
party.     In  conservative  quarters  the  hope  was  freely  ex- 


THU  ELEOTION. 

The  result  of  this  year's  Presidential  campaign,  as  ex- 
pressed in  Tuesday's  vote,  will  undoubtedly  go  down  to 
history  as  one  of  the  most  remarkable  incidents  in 
American  politics.  In  the  matter  of  majorities,  whether 
in  the  Electoral  College  or  on  the  popular  ballot,  it  oc- 
cupies a  place  quite  by  itself.  The  fact  tha  t  Mr.  Eoose- 
velt's  majority  of  210  in  the  Electoral  College  (includ- 
ing Maryland,  whose  vote  is  as  yet  uncertain)  has  never 
been  exceeded  since  the  present  system  of  nominations 
came  in  vogue,  save  by  Grant's  223  majority  of  1872, 
when  Greeley  carried  only  five  Southern  States,  and  by 
Pierce's  majority  of  212  in  1852,  when  General  Scott 
received  the  ballots  only  of  Vermont,  Massachusetts, 
Kentucky  and  Tennessee,  has  been  sufficiently  empha- 
sized by  the  newi.  paper  comment  of  the  week.  So  has  the 
fact  that  Mr.  Eoosevelt's  estimated  plurality  of  2,000,000 
in  the  popular  vote  has  never  been  surpassed,  even  in  such 
"landslide"  years  as  1900,  when  McKinley's  plurality 
was  864,000;  or  1892,  when  Clevelj^nd  ran  379,000  ahead 

of  his  nearest   antagonist;  or   1872,  when    Grant  polled  |  pressed  during  the  progress  of  the  canvass,  even  by  those 
702,000  more  than  his  opponent;  or  1804,  when  Lincoln 


was  returned  by  a  plurality  of  407,000.  These  compari- 
sons have  already  become  the  commonplace  of  political 
discussion;  so  have  the  various  causes  urged   as  contrib- 


who  favored  the  election  of  Mr.  Eoosevelt,  that  Judge 
Parker  would  at  least  make  a  relatively  strong  showing 
in  the  East.  That  the  party  would  show  up  weakly  in 
the  West  seemed  to  be  concedecl  by  both  sides   from  the 
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«tart.  The  wish  regarding  the  Eastern  canvass  had  its 
basis,  however,  in  a  feeling  that  unless  Judge  Parker 
could  make  a  stronger  showing  with  such  electorates  as 
"New  Jersey,  New  York  and  New  England  than  Mr. 
Bryan  did  in  189G  and  1900,  the  claim  of  the  radical 
•<»lement  in  the  party  for  restoration  to  the  leadership 
^ould  certainly  have  to  be  confronted.  If  Bryan  and 
liis  friends  were  able  to  say,  "With  a  sound-money  can- 
tflidate  and  a  sound-money  committee  the  party  came  off 
worse  in  the  sound-money  section  of  the  country  than  it 
did  in  1896  or  1900,"  it  was  easy  to  see  what  inference 
would  be  urged.  But  this  is  exactly  what  has  happened, 
and,  as  a  matter  of  fact,  the  very  first  voices  heard  after 
the  news  of  Tuesday's  vote  are  those  of  these  very 
radicals.  Their  view  of  the  case  is  summed  up  in  the 
following  excerpt  from  a  long  manifesto,  sent  forth  in 
haste  by  the  defeated  candidate  of  the  past  two  cam- 
paigns : 

The  result  was  due  to  the  fact  that  the  Democratic 
party  attempted  to  be  conservative  in  the  presence  of 
conditions  which  demand  radical  remedies.  It  sounded  a 
partial  retreat  when  it  should  have  ordered  a  charge  all 
•along  the  line. 

The  "charge  all  along  the  line"  is  further  defined  to  be  a 
free-silver,  anti-bank,  income  tax  and  railroad  nationali- 
sation canvass. 

On  the  face  of  things,  there  might  appear  to  be  good 
ground  for  uneasiness  over  this  phase  in  the  situation. 
There  lies  no  doubt  before  the  party  an  internal  struggle 
of  considerable  magnitude  before  this  question  of  policies 
and  tendencies  is  settled.  We  think,  however 
that     there     is      ground      for      positive 


reassurance 

in  the  matter,  quite  irrespective  of  any  ab- 
stract argument  advanced  by  one  side  or  the  other. 
The  question  of  leadership  and  policies  will  be  settled,  not 
l)y  popular  vote,  but  in  the  committees  and  conventions 
-of  the  party.  In  order  to  impress  on  those  bodies  what 
Le  is  pleased  to  call  his  radical  remedies,  any  political 
■agitator  must  first  be  sure  that  they,  or  a  majority  of 
them,  will  endorse  his  views.  For  ourselves,  we  fail  to 
see,  any  reason  to  expect  that  they  will  do  so.  In  1896 
the  strength  of  the  movement  whereby  the  agitators  cap- 
tured   the    Democratic  Party    was    derived,  as    every 


one  is  aware,  from  the  West  and  South,  which 
followed  in  the  agitators'  lead  because  of  the 
pressure  of  hard  times  in  all  agricultural  communities. 
By  1900  this  part  of  the  situation  had  been  radically 
■changed,  so  far  as  regarded  the  West.  The  West  had 
become  in  a  way  the  most  prosperous  portion  of  the 
country,  and  it  will  be  recalled  that  at  the  Kansas  City 
Convention  of  1900  delegates  from  that  section  adopted 
very  sullenly  the  renewed  endorsement  of  free  coinage. 
This  feeling  of  the  delegates  was  further  voiced  by  the 
voters  at  the  polls.  Last  July  precisely  the  same  state 
of  mind  was  visible  in  the  delegates  from  the  South — as 
might  indeed  have  been  expected  after  the  gi'eat  good 
fortune  of  the  community  with  its  chief  agricultural 
staple  during  the  two  or  three  past  years.  It  was  the 
Southern  delegates  who,  in  committee  and  on  the  con- 
vention platform  last  July,  told  Mr.  Bryan  bluntly  that 
they  had  had  enough  of  him  and  of  his  j^olicies.  This 
■attitude  of  the  South  will  not,  we  are  confident,  be 
changed  by  the  fact  of  an  electoral  defeat.  The  change 
of  feeling  there,  as  in  the  West,  is  a  result  of  causes  far 
Ijeyond  the  vicissitudes  of  auy  one  election,  and  it  does 
not  promise  well  for  an  effort,  before  or  during  a  Presi- 
dential contest,  to  assail  the  existing  order  of  society. 


MAIL  WAY  RATES  AND  ^YAQES. 

The  gross  receipts  from  the  average  ton  of  railway 
freight  carried  one  mile  during  the  fiscal  year  IfSOQ  was 
7-24  mills;  in  1903  the  corresponding  average  was  7  ()3 
mills.  Assuming,  therefore,  that  the  average  ton  mile 
unit  of  freight  did  not  change  materially  and  that  the 
purchasing  power  of  money  with  regard  to  general  com- 
modities and  labor  was  substantially  unaltered,  there 
would  appear  to  have  been  a  raising  of  the  general  level 
of  railway  freight  rates  equal  to  5-39  per  cent  of  those  in 
force  during  1899.  We  have  shown  in  previous  issues, 
however,  that  if  there  has  been  any  modification  worth 
mentioning  in  the  character  of  the  ton-mile  unit  during 
the  last  four  years,  it  has  been  through  the  shipment  of  a 
larger  proportion  of  the  higher  grades  of  freight,  and  con- 
sequently would  in  itself  and  without  any  modification 
in  the  rate  schedules  have  been  reflected  by  a  moderate 
increase  in  the  gross  receipts  per  unit  of  service.  We 
have  also  shown  by  reference  to  the  statistics  of  prices 
compiled  and  published  by  the  Bureau  of  Labor  at 
Washington  that  the  amount  charged  lor  the  average 
railway  service  will  purchase  less  in  quantity  of  most 
commodities,  and  especially  ot  those  of  which  the  rail- 
ways are  large  purchasers,  than  it  would  in  1899  or 
during  any  year  previous  to  1903. 

The  data  concerning  railway  wages   containe  d  in  the 
annual  report  of  the  Statistican   to  the  Inter-State  Com- 
merce   Commission,  of  which   advance   sheets  have  re- 
cently been  issued,  permit  similar  camparisons  with  refer- 
ence to  the  wages  of  railway  employees.    Thus  on  June  30 
1903  the  railways  of  the  United    States  employed  56,011 
firemen  and  during  the  twelve  months  immediately  prior  to 
that  date  paid  this  class  of  employees  $37,481,283  at  the 
rate  of  $2  28  per  day  worked.     I  our   years  earlier,  dur- 
ing the  year   1899,  the   average   daily   compensation  of 
railway  firemen  was    but   $2  10.     Thus,  Avhile   railway 
gross  receipts  per   unit  of  freight   service  performed  in- 
creased 5-39  per  cent,  the  railway  outlay  per  unit  of  ser- 
vice rendered  by  this  class  of  workmen  increased  8-57  per 
cent.     In  order  to  pay  the  average  firemen  for  one  day's 
labor  in  1899,  the  railways  had  to  earn  $2  10,  which  they 
could  obtain  by  carrying   an    average  ton  of  freight  290 
miles  at  the  average  rate   of  that   year,  which  was  7-24 
mills.     But  in  1903,  when    the   average   rate  had  nomi- 
nally risen  to  7-63  mills,  it  took  82  28  to  pay  the  average 
firemen  for  a  day's  labor,  and  to  earn  ■'^2  28  at  7-63  mills 
per  mile  it   is   necessary   to    carry  a  ton  of  freight  299 
miles.     The  l\)llowing  table  shows  the    distance  which  a 
typical  ton  of  freight  had  to  be  carried  m  1899  and  in  1903 
to  earu  enough  to  pay  for  a  day's   labor  of  one  man  be- 
longing to  each    of  the  classes   of  employees  named,  to- 
gether with  the  niuiibei-  of  employees  in  each  class  at  the 
close  ot  1903  and  the  total  wages    received   during  that 
year: 


JHnmbtT  on 
Juiit  30, 
1903. 

Station  agents 34,892 

ELgtneers 52,993 

Firemen 56,041 

Conductors   39,741 

Other  trainmen 104,885 

Machinists  44.819 

Carpenters 56,407 

Othersaopmen 154,635 

Section  foremen t-{7,10l 

Other  traokmeu. 30J,714 

Telegraph      operators 

and  despatchers 30,984 

Employees  account 

Huating  equipment. ..         7,949 
AUotherempIoyees  and 

laborers 168,430 


Total  Wagtt 

l)arii,g 

l-'uS. 


$21,011,724  240 

64,173.825  514 

37,484,283  £90 

39,932,^37  432 

66,221,636  268 

33,414,954  31.6 

35,526,545  280 

84,lo3,l68  238 

21,430,984  232 

103,42t>  6:5  i63 


7on-milei 
Rajiiirtd  to 
Pay  for 'me     Inerease 
Day's  Labor.         Per 
In  18tf9.  Jn  i9f8    Cenf 


Total. 


19,962,487  267 

5,032,788  261 

84,203,290  232 

.1,089,591  $615,954,906  ~ 


245 
526 
299 
443 
284 
328 
287 
244 
23  i 
172 

273 

277 


208 
2-33 
310 
255 
5*97 
3  80 
2-50 
2-52 
■43 
552 

2-25 


613 
No 
232   change. 
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"  The  advance  in  the  amount  of  service  which  the  rail- 
ways must  now  perform  in  order  to  pay  for  each  unit  of  labor 
is  at  least  sufficient  to  show  how  unpleasant  the  situation 
might  have  been  had  there  been  no  movement  in  the  aver- 
age return  per  ton  mile  correspon  ding,  however  inade- 
quately, to  the  notable  rise  in  the  wages  rates  of  all 
classes  of  railway  labor. 

Similar  results  follow  comparisons  with  the  average 
returns  for  carrying  a  single  passenger  one  mile  by  steam 
railway.  The  lowest  nominal  revenue  per  passenger  mile 
reported  by  the  Inter-State  Commerce  Commission  was 
for  the  fiscal  year  1898,  when  it  was  19-73  mills.  For 
1903  the  average  was  20-06  mills,  an  advance  of  1-67  per 
cent.  To  pay  an  average  fireman  for  one  day's  labor  at 
the  rates  of  fare  and  of  wages  prevailing  in  1898,  it  was 
necessary  to  carry  one  passenger  10-59  miles ;  with  the 
fares  and  wages  prevailing  in  1903  it  was  necessary  to 
increase  this  distance  7-37  per  cent  to  11-37  miles.  The 
passenger  mileage  necessary  to  pay  the  average  trackman 
(not  including  section  foremen)  in  1898  was  5-66  miles, 
but  by  1903  there  had  been  an  increase  in  this  figure  to 
6-53  miles,  a  rise  of  15-37  per  cent  in  the  service  required 
to  pay  for  a  single  unit  of  this  kind  of  labor. 

The  great  significance  of  these  comparisons,  which 
might  be  extended  and  applied  to  different  sections  of 
the  country,  will  be  better  appreciated  if  attention  is 
directed  to  the  fact  that  the  expenditure  for  labor  is  by  far 
the  greatest  item  of  railway  outlay.  In  1903  the  aggre- 
gate payment  for  labor  was  $757,321,415,  of  which  only 
$23,254,220  went  to  general  or  other  ofiicers.  It  is 
noteworthy  that  of  the  balance,  $615,954,906,  or  83-91 
per  cent,  is  represented  in  the  table  above.  This  sum  is 
almost  precisely  one-half  of  the  total  operating  expenses 
of  all  the  railways  of  the  United  States. 

In  connection  with  the  earlier  discussions  referred  to, 
it  has  now  been  conclusively  shown,  by  reference  to  the 
prices  of  substantially  all  the  services  or  articles  which 
are  bought  out  of  railway  earnings,  and  to  practically 
all  the  commodities  which  enter  in  considerable  quanti- 
ties into  railway  traific,  that  real  rates  are  now  lower 
than  ever  before.  If  this  is  the  case,  it  makes  little 
difiFerence  to  the  traveling  and  shipping  public  whether 
the  nominal  rates  are  higher  or  lower  than  formerly. 


A    LABOR    M0YEME:S^T    FOB    Alf    JEIOHT- 
HOUE    BAY. 

Considering  the  less  favorable  trade  conditions  which 
have  prevailed  the  last  twelve  months,  the  present  would 
hardly  seem  an  opportune  time  for  the  enforcement  of 
demands  for  decreased  hours  of  work  at  unchanged  rates 
of  pay.  Yet  there  is  an  important  trade  in  which  pre- 
cisely such  a  movement  (and  a  movement  of  consider- 
able dimensions)  is  under  way.  The  International 
Typographical  Union  is  seeking  to  enforce  an  eight- 
hour  day  in  the  book  and  job  offices  throughout  the  United 
States  and  Canada  and  is  making  active  and  resolute 
efforts  to  that  end.  Moreover,  the  local  organization  of 
compositors  in  this  city,  namely  Typographical  Union 
No.  6,  is  attempting  to  anticipate  the  general  movement 
by  compelling  the  adoption  of  the  eight-hour  proposition 
inside  of  the  next  few  weeks,  or  by  the  first  of  the  coming 
January. 

For  over  two  years  an  element  in  the  International 
Union  has  been  persistent  in  soliciting  endorsement  of 
the  idea,  and  at  the  International  Convention  held  at 
St.  Louis  in  August  last  these  advocates  of  the  scheme 


saw  their  efforts  crowned  with  success.  A  resolution 
was  adopted  declaring  that  on  January  1  1906  the  eight- 
hour  day  shall  become  effective  in  all  union  establish- 
ments under  the  jm*isdiction  of  the  International  Typo- 
graphical Union,  and  that  in  every  instance  where  this 
is  refused  work  must  cease.  To  provide  means  for  carry- 
ing on  the  contest  a  further  resolution  was  adopted  to  the 
effect  that  an  assessment  of  one-half  of  one  per  cent  be 
levied  on  all  moneys  earned  by  the  members  of  the  Inter- 
national Typographical  Union,  such  assessment  to  be 
used  as  a  defense  fund.  Of  course  the  purpose  is  to  de- 
mand the  same  wages  for  an  eight-hour  day  as  are  now 
received  for  a  nine-hour  day — indeed,  some  of  the  local 
unions  in  different  cities  contemplate  asking  both  for 
shorter  hours  and  for  larger  pay.  It  is  perhaps  proper  to 
say  that  the  action  of  the  International  body  had  to  go 
to  a  referendum  of  the  local  organizations  throughout 
the  country  and  that  this  referendum  sustained  the  course 
taken. 

There  are  many  reasons  for  opposing  an  eight-hour  day 
generally,  but  in  the  present  case  the  proposal  is  peculi. 
arly  objectionable  for  the  reason  that  during  the  last  six 
years  the  book  and  job  men  have  repeatedly  had  their 
rate  of  pay  increased  both  as  the  result  of  reduction  in 
the  hours  of  labor  and  of  actualincrease  in  amount  of 
pay  per  day.  Up  to  1898  the  men  received  $3  per  day 
of  ten  hours.  With  January  1898  this  was  changed  to 
$3  for  nine  and  a-half  hours  work;  on  November  21 
1899  the  day  was  reduced  to  nine  hours,  the  price  of 
night  work  being  at  the  same  time  raised  from  45  cents 
an  hour  to  50  cents  an  hour.     Having  thus  twice  re- 


duced the  length  of  the  day,  the  next  step  was  to  move 
up  the  amount  of  wages.  On  January  1  1902,  instead 
of  $18  a  week,  or  $3  a  day,  wages  were  increased  to 
$19  per  week,  or  $3  16§  per  day.  On  October  1 1902, 
according  to  previous  arrangements,  there  was  a  further 
advance  to  $19  50  per  week,  equal  to  $3  25  per  day,  and 
the  price  of  night  work  was  increased  to  54  cents  an 
hour.  The  proposal  now  is  to  cut  off  another  hour  from 
the  length  of  the  day  while  not  diminishing  the  day's  pay. 
On  the  other  hand,  a  counter  proposition  has  been 
made  on  behalf  of  the  Typothetse  for  an  increase  in 
the  rate  of  pay  from  $3  25  per  day  to  $3  50  per 
day  ($21  00  per  week),  but  on  a  basis  of  the 
continuance  of  the  nine-hour  day.  In  order  to 
see  to  what  extent  these  various  changes  have  worked 
to  increase  cost  to  the  master  printers,  it  is  necessary  to 
reduce  the  figures  to  a  per-hour  basis.  This  we  have 
done  in  the  following,  which  shows  the  successive  steps 
in  the  advance. 

Prior  to  1898— $3  CO     for  10      hrs.    Equal  to  30     ots.  per  hr. 
Jan.    1   1898—3  00     for   9^  hrs.    Equal  to  31 J^  ots.  per  hr. 

Equal  to33}4  cts.  per  hr. 

Equal  to  35^5  cts.  per  hr. 

Equal  to  86     cts.  per  hr. 

Equal  to  39     cts.  per  hr. 

Equal  to  44     cts.  per  hr. 

It  will  be  seen  that  first  there  was  an  increase  from  30 
cents  an  hour  to  31J  cents,  then  to  33  1-3  cents,  then  to 
35-2  cents  and  finally  to  36  cents  an  hour.  The 
further  increase  to  $3  50  January  1  1905  will 
make  the  rate  39  cents  per  hour.  The  lopping 
off  of  another  hour  on  January  1  1900,  with  tlie  day's 
wages  at  $3  50,  would  raise  tlio  rate  to  about  44  cents 
an  hour,  making  an  addition  of  almost  50  per  cent  since 
1897.  The  reduction  from  nine  hours  to  eight  hours  a 
year  hence,  as  provided  in  the  resolution  of  the  Interna- 
tional Union,  Avould  alone  involve  an  absolute  increase 


Nov.  21  1899—  3  00  for 

9 

hrs. 

Jan.  1  1902—  3  16%  for 

9 

hrs. 

Oct.  1  1902—  8  25   for 

9 

hrs. 

Now  proposed,  3  50  for 

9 

hrs. 

Jan.  1  1906-  3  50   fcr 

8 

hrs. 
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of  11  percent.  But  this  deals  simply  with  the  increase 
ari.siiiir  from  the  augmentation  in  the  mere  rate  of 
pay.  To  the  employing  printer  the  increase  in  cost  is 
very  much  heavier.  If  shops  are  placed  on  an  eight- 
hour  hasis  and  a  printing  establishment  finds  it  necessary 
to  work  nine  hours,  then  the  extra  hour  has  to 
be  paid  for  at  the  rate  for  niglit  work,  which  is 
one-half  additional  above  the  day  rate.  In  other  words, 
instead  of  $3  50  for  nine  hours'  work  (assuming  that  the 
proposition  made  by  the  Typothetse  for  the  year  1905 
shall  be  accepted)  $3  50  would  have  to  be  paid  after  1905 
for  eight  hours,  besides  65  cents  for  the  additional  hour, 
making  altogether  $4  15.  The  result  is  much  the  same 
if,  instead  of  keeping  open  nine  hours,  the  establishments 
keep  open  only  eight  hours,  but  employ  an  increased 
number  of  men  to  make  up  for  the  hours  lost.  In  that 
event  it  would  be  necessary  for  most  establishments 
to  enlarge  their  plants  and  increase  the  size  of  their 
shop,  since  the  great  majority  of  them  are  crowded  for 
room  and  have  their  facilities  fully  taxed  under  the 
present  condition  of  a  nine-hour  day.  To  enlarge  plants 
means  the  investment  of  more  capital  and  to  hire  extra 
room  means  the  payment  of  increased  rent,  and  it  also 
means  increased  outlays  in  various  other  directions,  such 
as  for  heat,  for  power,  and  the  like.  It  is  estimated  that 
the  cutting-off  of  this  one  hour  would  enhance  cost  fully 
twenty  per  cent.  The  circumstance  mentioned  furnishes 
one  of  the  strongest  objections  to  the  eight-hour  day  every- 
where, Bamely  the  fact  that  it  reduces  the  productive 
capacity  of  plants  and  therefore  adds  to  the  cost  of 
turning  out  goods. 

In  the  printing  trade,  and  particularly  in  the  book 
and  job  offices,  the  situation  is  such  as  to  promote  very 
friendly  relations  between  employer  and  employee.  A 
large  percentage  of  the  establishments  have  a  relatively 
small  number  of  men  and  hence  employer  and  employee 
come  in  close  contact.  The  employer  is  willing  to 
do  anything  within  reason  to  promote  the  welfare 
of  his  men — to  add  to  their  compensation,  to  diminish, 
their  hours  of  labor  and  provide  extra  comforts  and 
conveniences  generally  wherever  possible.  Except  for 
these  relations,  which  makes  the  master  printer  take  an 
unusual  interest  in  his  men,  the  demands  of  the  last 
six  years  would  not  have  been  so  readily  acquiesced  in. 
Out  of  good  fellowship  and  a  desire  not  to  disturb 
friendly  feelings,  the  master  printers  yielded,  though  the 
cost  was  heavy  to  them.  But  obviously  there  is  a  limit 
to  the  additional  expense  which  the  employer  can  take 
upon  himself,  no  matter  how  willing  he  might  be,  if 
circumstances  permitted,  to  still  further  increase  the 
compensation  of  his  men.     And  has  not  that  limit  now 

been  reached  ? 

A  movement  which  contemplates  revolutionizing 
things  in  every  city  throughout  the  land  (we  believe 
there  are  less  than  two  dozen  places  in  the  whole 
country  where  the  eight-hour  day  is  at  present  in  ef- 
fect) is  evidently  one  of  large  importance,  and  it  seems 
desirable,  therefore,  that  the  public  should  be  rightly  in- 
formed as  to  the  issues  involved.  An  active  propa- 
ganda is  being  carried  on  to  promote  the  movement  and 
the  methods  employed  are  not  altogether  free 
from  objections.  We  have  before  us  one  of 
the  circulars  which  have  recently  been  issued 
on  behalf  of  the  cause,  and  this  indicates 
the  nature  of  the  appeals  that  are  being  made 
to  the  men.  "  Put  money  in  thy  purse,"  is  printed  in 
conspicuous  italic  type  on  the  title  page  of  the  circular. 


and  then  the  men  arc  requested  to  "join  the  army  that 
is  battling  for  the  industrial  twins — Eight  Ilours  and 
High  Wages."  This  last  seems  to  be  a  very  favorite 
form  of  expression,  and  it  reveals  the  real  purpose  in 
view,  which  is  not  merely  to  get  shorter  hours,  but  at 
the  same  time  to  get  more  pay  for  these  shorter  hours. 
Indeed  this  purpose  is  not  at  all  disguised,  as  witness 
the  following  extract  taken  from  another  circular : 

The  eight-hour-day  subject  will  not  grove  old  until  the 
inauguration  of  the  eight-hour  day  is  itself  an  event  of  the 
past,  rather  than  something  that  must  yet  be  brought  about. 
*******  If  yQ^  yj^ii  investigate,  you  will  find 
that  the  wage-earner  working  short  hours  receives  high  pay. 
In  our  own  trade,  the  book  and  job  printers  are  paid  as 
much — and  in  many  cases  more — for  nine  hours  as  they 
formerly  earned  in  ten  hours,  *  *  *  Whether  you  work 
by  the  piece,  or  work  by  the  day,  decreasing  the  hours  in- 
creases the  pay,  is  as  true  now  as  the  day  it  waa  penned. 

We  have  examined  a  great  deal  of  literature  circulated 
by  the  Union  on  this  subject,  and  the  above  is  the  only 
thing  we  have  seen  urged  in  justification  of  the 
movement.  We  recall,  however,  that  about  a  year 
ago  a  report  was  submitted  to  the  annual  convention  of 
the  International  Union,  held  at  Washington,  by  the 
Committee  on  Eight-Hour  Day,  in  which  subordinate 
unions  were  urged  to  secure  the  eight-hour  work  day 
"or  any  plan  that  permits  of  the  time  gained  being  de- 
ducted from  any  one  day,  to  the  end  that  the  spirit  of 
the  shorter  work-day  movement  may  be  observed  and 
more  work  distributed  among  the  book  and  job  men  not 
regularly  employed."  But  why  should  the  employer 
alone  be  taxed  for  ftirnishing  employment  to  the 
idle?  He  has,  as  we  have  seen,  consented  to 
a  reduction  in  the  number  of  hours  from  ten 
to  nine,  while  at  the  same  time  paying  more  for  the 
shorter  day  than  he  formerly  paid  for  the  longer  day.  If 
after  all  this  there  are  still  idle  compositors,  why  should 
not  the  men  themselves  do  their  share  towards  providing 
for  these  unfortunates,  instead  of  saddling  additional  ex- 
pense upon  the  employers,  who  are  already  burdened 
beyond  their  ability  to  bear  ? 


RAILROAD  GROSS  HAR^HfOS  FOR 
OCTOBER. 

Eailroad  gross  earnings  continue  to  improve,  and  the 
comparisons  now,  speaking  of  the  roads  as  a  whole,  are 
very  much  better  than  they  were  in  the  early  months  of 
the  year.  Our  compilation  this  time  covers  the  month  of 
October.  As  only  a  little  more  than  ten  days  have 
elapsed  since  the  close  of  the  month,  it  necessarily  em. 
braces  only  such  roads  as  make  it  a  practice  to  furnish 
early  returns.  But  in  that  respect  it  is  like  all  our  pre- 
liminary monthly  exhibits.  These  preliminary  exhibits 
sometimes  difi'er  in  the  character  of  their  results  from 
our  final  and  more  comprehensive  statements  for  the 
same  month  published  some  six  weeks  later,  but  they 
comprise  substantially  the  same  roads  each  time.  Hence, 
it  is  significant  of  changed  conditions  that  the  last  three 
months  these  early  compilations  have  shown  gains, 
whereas  in  the  previous  seven  months  there  had 
been  each  month  a  loss  of  larger  or  smaller 
amount.  The  first  gain  came  in  August,  and  was 
for  $1,951,298,  or  3-39  per  cent.  In  September 
this  was  increased  to  $2,458,629,  or  4-17  per  cent.  Eor 
October,  now,  our  tables  show  $2,450,272  increase,  or 
3-83  per  cent.  From  the  figures  as  they  stand  the 
October  comparison  is  a  trifle  less  favorable  than  that 
for  September,  but   there  is   another   circu  mstance  to  be 
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taken  into  consideration  which,  if  allowed  for,  makes  the 
October  showing  by  far  the  better.  We  refer  to  the 
fact  that  October  had  one  less  business  day  than  the 
same  month  last  year— that  is,  October  1901  contained 
five  Sundays  while  October  1903  contained  only  four 
Sundays.  The  improvement  of  $3,450,272  is  hence  the 
result  on  the  basis  of  a  comparison  of  only  twenty-six 
working  days  in  1904  against  twenty-seven  working  days 

in  1903. 

It  must  be  admitted  that  the  roads  had  some  advan- 
tages this  year,  and  yet  there  were  also  certain  draw- 
backs. For  instance,  while  our  industries  were  doubtless 
in  a  more  active  state  than  in  the  months  immediately 
preceding,  it  can  hardly  be  claimed  that  they  were  as 
active  as  in  the  corresponding  month  of  last  year.  A 
decidedly  favorable  circumstance  was  the  travel  to  and 
from  St.  Louis  arising  out  of  the  Louisiana  Purchase 
Exposition  at  that  point.  Among  the  roads  in  our  table 
which  it  may  be  assumed  were  directly  benefited  in  that 
way,  and  which  have  large  increases,  may  be  mentioned 
the  Wabash  with  $336,871  gain,  the  Southern  Railway 
with  $215,670,  the  St.  Louis  Southwestern  with  $176,- 
208,  the  Illinois  Central  with  $139,584,  the  S^.  Louis 
Yandalia  &  Terre  Haute  with  $120,925,  the  Missouri 
Pacific  with  $69,000,  the  Louisville  &  i^ashville  with 
$47,003,  &c.  The  list  is  further  increased  when  the 
roads  that  reach  St.  Louis  through  connecting  lines,  like 
the  ISTew  York  Central  (which  latter,  however,  has  only 
$10,055  increase),  are  taken  into  consideration. 

Among  Southern  and  Southwestern  roads,  the  larger 
and  freer  movement  of  cotton  was  also  a  favoring  cir- 
cumstance. Both  the  receipts  at  Southern  ports  and  the 
shipments  overland  were  heavier  than  a  year  ago.  The 
shipments  overland  were  110,412  bales,  against  57,941 
bales  in  October  1903,  and  the  receipts  at  the  ports 
aggregated  1,726,984  bales,  against  1,476,351  bales. 
The  increase  was  quite  general,  too,  as  may  be  seen  from 
the  following  table. 

BBCBIPT8  OF    COTTON    AT    SOOTHSRN    POKT8    IN    OCTOBEE,  AND    FKOM 
JANUABT  1  TO  OCTOBBK  31,  1904.  1903  AND  1902. 


as  against  7,535,588  bushels.  Taking  all  the  Western 
primary  markets — both  those  receiving  winter  wheat  and 
those  receiving  spring  wheat— the  receipts  of  trheat  in 
the  four  weeks  of  1904  were  30,748,088  bushels,  against 
28  217  579  bushels.  But  against  this  gain  of  2|  million 
bushels  in  wheat  there  was  a  loss  of  5|  million  bushels 
in  corn,  and  a  loss  of  over  1^  million  bushels  in  oats, 
offset  by  gains  in  barley  and  rye.  In  brief,  combining 
wheat,  corn,  oats,  barley  and  rye,  aggregate  grain  receipts 
in  the  four  weeks  this  year  were  only  69,148,088  bushels, 
a<Tainst  72,227,858  bushels  in  the  same  four  weeks  of 
last  year,  as  will  be  seen  from  the  following. 

BE0BIPX8  OF  FLOHB  AND  OBAIN  FOB  FOUR  WKEK8  ENDING  OCTOBER  29 
AND  SINCE  JANUARY  1. 


Port*. 


9alT6aton bale* 

Sabm«Pan  *o 

■•ir  Orleans. «  

Mobile 

P«I1WOOU.&0 

BsTaniuib 

Brnniirtnk,  fto .« . . . 

OharlMton 

PortBoyal,  &o >. 

WIlmliuitoQ ;.. 

Wai  Miurton,  A;o 

Rortclk 

Newport  Newi,  Jko 


Total . 


October, 


1904.       1908 


49fi,47i 

17,847 

imfiu 

B».27f 

8I,8«' 

S78,56b 

22.099 

ei.3»i 

118 

108,531 

tb 

140,71 

9i6 


601,338 

7,61  e 

300,511 

B5.0»i 

32,fiSl 

30O,lf8 

23,652 

B7,8C6 

69 

106,867 

144 

10!),883 

97 


1802. 
424.995 

850,908 
43,881' 
14.696 

2r4,9;o 

84,9?6 
49,678 

88.75; 

84 

96.831 

8,966 


Since  Jamuarv  1. 


1904. 

1,634,219 

68,211 

1,942,207 

131,103 

75,606 

t83,F08 

67,8?  0 

131,099 

472 

193,567 

91 

359,852 

17,470 


1 .7t«.93<  1,47e.y5lll.340.7f;S  i,748.614  4.4«5.7?4  4,8ir6.6-'»5 


1903.         190S 


1,269,188 

109.63  J 

1.S73.680 

147,0*8 

90,022 

8! 1,826 

75,149 

181,457 

741 

219,161 

268 

810.698 

16,899 


OM«aoo—  ,^, 
4  wks.  Oct.,  1904 
t  wks.  Oct..  1903 
MnceJan.1,1904 
amoe  Jan.1, 1903 

tUlvxx'n'ktt— 
4wh:«.  Oct.,  1904 
twin.  Oct.,iw03 
31nce  Jan.1,1904 
91noeJan.l.l90& 

at.  i.o«4t—  ^ 

4  wks.  Oct..  1904 
4  wks.  Oct.,iwo^ 
Since  Jan.1. 1904 
3ln<«)Jan.l.l908 

ToUcto— 
4  wks.  Oct..  1904 
4  wks.  Oct..l90^ 
Since  Jan.l.iB04 
Since  Jan.1.  lOOi 

Detroit— 
4  wks.  Oct.,  1904 
4  wks.  Oct..  i»o: 
Since  Jan.l.  1904 
ginoe  Jan.1, 1008 

OltVClr.T.rl— 

4  wks.  Oct..  1904 
4  wks.  Oct..  1909 
yinoe  Jan. 1,1904 
31noeJan.l,190f 

Peoria— 
4  wks.  Oct.,  1904 
4  wks.  Oct.,  1908 
dlnoeJan.1,1904 
Since  Jan.  1,1908 

Dulwth— 
4  wks.  Oct.,  1904 
4  wks.  Oct..  1903 
ainoeJan.i.in04 
31noeJan.l,l903 

7<f4nn«at)Olis— 
4  wks.  Oct.,19P4 
4  wks.  Oct.,  1903 
MnceJaa.1, 1904 
Since  Jan.l,  1903 

Kantas  04tv— 
4  wks.  Oct.,  1904 
4  wks.  OcU,1003 
Since  Jan.l,  1904 
Since  Jan.1,190;) 

Total  nf  all— 
4  wks.  Oct.,  1904 
4  wks.  Oct.,190S 
9'noe  Jan.l,  1904 
Since  Jan.l,  1908 


riour, 
(bbl*.) 

701.25B 

680,163 

7,640.674 

6,964,701 

894,2S0 

3.Sl,2-0 

l,P5a.710 

2.832,9i0 

248.736 

214,9.^0 

1,982.765 

l,S47,9a6 


1.464,788 

81,065 

1,463,266 

97,814 

114,123 

777,560 

79,6C0 

18J,6?1 

286 

338333 

186 

803.829 

82,640 


27,000 

V8,5l>( 

267,260 

236,250 

71,3«0 

59,«3<t 
5ZH.7g6 
818,722 

142,SO0 

68.80(1 
755.B56 

06a,iOfi 

6t6,40( 
620.000 

2.168.80!. 

3,800.000 


Whtat,  I 
(Muh.)    I 

3,304,5'?9l 

3,1  IS,  20 

19.r09,9«l 

19,188,339 

1,489,P31 
1.4iJl,4»9 
0.828,004 
0.104.074 

2,262,960 
2,005,631 

30,65(1,378 
17,690.iWH 

4=6,880 

326,010 

4.105  220 

6,168.513 


161,575 

108,6-7 

734,12>; 

1,618,971 

80,800 
123,200 
791,S0U 
728.600 


]!»,5fl9,590 

9,4f8,H20 

63,213.011 

62,034.700 

2,587,400 

8,801,600 

3*,59«.470 

26,222,040 


30.748.6S8 

28.217,679 

17ii.U4.l5; 


Oorn, 
(t)U(?l.) 


8.183,000 

9,049  051 

7B,8BO,51>i 

80,601,359 


Oatt, 
(bus?).) 


Barltv, 
(bttth.) 


5,627,205    4,018.684 
8.ai7,525    3,142,36. 

63  565,77f-  19,647,  9; 

76,760,409  1«,636,2&' 


1,027,485 

932, 14( 

16.«51,>-9C 

I»,4d5,(i63 


331,24!- 

1S8,607 
8,£0;i,9S<l 
2.t;4;i.54e 

292.80. 

308,011 
6,291.4  6 
6.406,381 

l,495,noc 

1.461,001 
14,b07,0W 
17.U8,9&{ 


59,68' 

192,700 

S0i3,l.''» 

3,116,657 


7.641.96 

13,312,S6P 

13S.'J  10,034 


710,8.')() 

567,200 

6.421,650 

7,835,600 

1,474,200 
I.h2rf.7l5 
14,99S,89(' 
17,;i32,116 

314,700 

PB'i.loO 

6,650,001 

5,Wll.86& 

294,R18 

389.334 

4,530,214 

3.4i3,60t 


3,005,800 
2,70P,e5( 
13.126,16 
13,403,C9( 


2,C4E 
14.40C 
14,615 
64,4ie 


58;852.450l  154,381.17  6 


1,013,300 

970,20u 

(i.se6.70C 

8.818.700 


464,000 

:iHl,40t 

2,258,201 

l,6e8,700 

2,763.«0!- 
2,269.572 
6,M41,88k! 
4,770.800 

l,8S9.2fO 
2,362,6 1 1 
8.*06,71( 
8,571.100 


lfl.958.412  12,655,141 
IH.513,381  11.857,911 
148:<4923W  51,C58,017 
150S09738  47.060.134 


10,677 


224,383 
n7.l-67 
725,484 
t«8,7e3 

437,600 

193.540 

l,61i',«'ll 

1,122,320 


It  may  be  supposed  that  there  was  also  a  larger  grain 
movement  in  the  West.  This  supposition,  however,  is 
not  borne  out  by  the  facts — at  least  not  if  the  grain  move- 
ment as  a  whole  is  regarded.  The  wheat  deliveries,  it  is 
true,  were  heavier,  and,  singularly  enough,  a  large  in- 
crease occurred  at  Minneapolis,  one  of  the  spring-wheat 
points,  notwithstanding  the  reduced  spring-wheat  crop  in 
that  part  of  the  country.  The  high  prices  ruling  for  the 
grain  umiuestionably  hastened  shipments  to  market.  At 
all  events,  for  the  four  weeks  ending  October  29 
the  receipts  of  wheat  at  Minneapolis  were  13,- 
560,500  bushels,  as  against  only  0,458,020  bushels 
in  the  corresponding  four  weeks  of  last  year. 
On  the  other  hand,  at  Duluth,  which  is  also  a  spring- 
wheat  point,  the  receipts  were  only  6,004,267  bushels, 


ITor  was  the  Western  live-stock  movement  heavier 
than  in  1903.  The  receipts  of  hogs,  it  is  true,  com- 
prised 1,024,857  head,  against  030,724  head,  but  the  re- 
ceipts of  sheep  were  only  1,134,241  head,  against  1,196,- 
114  head,  and  of  cattle  1,000,176  head,  against  1,041,- 
650  head.  These  figures,  it  is  proper  to  state,  are  the 
aggregate  for  Chicago,  Kansas  Citj',  Omaha,  St.  Louis 
and  St.  Joseph  combined. 

Altogether,  it  must  be  considered  encouraging  that  so 
many  roads  should  be  able  to  make  an  improved  showing 
of  earnings  for  the  month — some  of  them  reporting  in- 
creases of  quite  considerable  amounts.  Southern  and 
Southwestern  roads  on  the  whole  have  done  better  than 
those  of  any  other  section,  the  larger  cotton  movement 
and  the  great  prosperity  existing  in  those  parts  of  the 
country  furnishing  the  reasons  ;  and,  besides  that,  several 
of  the  systems  have  been  benefited  by  their  connections 
with  St.  Louis  and  the  Exposition  at  that  point.  The 
roads  which  have  sulfered  decreases  in  earnings  are  not 
very  numerous.there  being  only  eighteen  out  of  tlio  sixty- 
seven  contributing  returns  and  only  five  of  these  eighteen 
decreases  are  tor  amounts  in  excess  of  830,000.  Tlie  fol- 
lowing table  shows  all  changes,  whether  increases  or  do- 


creases,  above  the  figure  mentioned. 
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Increases. 

Bfo.  Kana.  &  Texas...  $38t!,5ll 

WabMti 336,871 

Osnadlan  Paolflo 236.73!! 

Bontliern  Kallway 2l5,<i70 

Pere  Marquette 191,05S 

jsuIyOulsHouthwest...  176,2"8 

Central  of  OeorKta 144,434 

minols  Central 139..'>ri4 

Texaa  &  Paclflo  129.015 

St.  L.  Vand.  <k  T.  H'...  120.92ft 

Mlnn.St.P.&S.Ste.M.  112.718 

Northern  Paolflo 108,474 

Mo.  Pao.  <V  IiOD  Mt.  >  an  nnn 

Central  Branch...  J  ea.ooo 

YaEOO  <b  MlH8.  Valley.  65,746 

Mobile  AOhio 64,213 

LooiBTllle  &  Naehvllle  47,003 


lo'Teanes. 

Tol.  8t.  L.  <fe  West $15,169 

Bair.  Booh.&Pltteb'jfh  35,83fJ 

Na8h.Ohat.ASt.IX)ulB  J'S.HSZ 

CIn.  N.O.&Tei.Pac  v33,030 

Iowa  Central r0,5«7 

Total  (repreeentlnfr 

22  roadB) fj  2,722,420 

l>ecrei)ii«on. 

Great  Northern  Syut..  $lS°,^r>r, 

Colorado  &  Southern.  78.2-jiW 

Or.  Trunk  Hvs 48,313 

Ohio. Great  W«8tern.,  43,7'.h 

Lake  Erie  &  Western..  35,173 


Total  (representing 
5  roads) 


$395,097 


J  Covers  three  weeks  of  the  month  only. 
It  is  needless  to  say  that  the  present  increase  (treating 
the  roads  collectively)  follows  a  fair  amount  of  increase 
last  year  and  decidedly  large  increases  in  the  years  pre- 
ceding. The  accompanying  table  furnishes  proof  of  the 
fact. 


October. 
ISee  (187  roadB) 
1S07  (127  roadi; 
1808  (188  roads) 

1899  (105  roads) 

1900  (93  roads) 

1901  (99  roads) 
(78  roads) 
(72  roads) 
(67  roads) 


1902 
180S 
1904 


Jon.l  to  Oct.  31 
1896  (123  roads) 
1807  (183  roads/ 
1808(123  roads) 
1890  (102  roads) 
1900  (91  roads) 
(94  ro&ds) 
(77  roads) 
(71  roads; . 
(67  roads) . 


leoi 

190S 
1908 
1904 


Mileage. 


Tear 

Given. 


MiUt. 

92.816 
97.184 
93.681 
64.836 
88.014 
101,364 
91,631 
90,509 
88,724 

91.414 
96,417 
93,'181 
1-3,464 
f-7,l50 
99,915 
9!. 498 
90,451 
83,724 


Tear 
Preceding 


Miltt. 
92,031 
95,868 
92,684 
93.875 
86,276 
99,693 
89,611 
88,637 
88,234 

90,«60 
96.12S 
92.684 
91.926 
84.411 
98.269 
89.675 
88.49!> 
82.834 


Oro»s  Eamingn. 


Tear 
Oiven. 

t 

47,974,126 
53.950.376 
53,976,132 
?i9,38i,536 
56.051,244 
74,763,570 
69.104.632 
72,40B.87^ 
66,890,161 

388,169.172 
415.675,86? 
439,668.88(1 
467.646.154 
462.333,832 
596,847,676 
567,732.440 
634,403.248 
648,856,559 


Year 
Preceding. 


I 

80,354 
49.601 
61,696, 
68,523, 
53,318, 
66,609, 
64,760, 
6S.739, 
63,989, 


822 

.81 

,H00 

,87 

505 

,n« 

,43L' 
,460 
,889 


371,09e.85( 
897,417.261 
400.664,741 
428,90  L05U 
421.2<!2,209 
636,880,6,'5 
624,404,004 
668,511,94- 
647,805,806 


Inertait 

or 
Deereate. 


Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


2.830.697 
4.364,536 
2,87rt,2.S2 
6.858.659 
8,782,739 
8,244,391 
4.344,41.0 
3.667.613 
2.460.272 


I»U!.12, 
/n«.18, 
Inc.SS 
Inc.40, 
rnc.41, 
rnc.53, 
Inc  43, 
lnc.65, 
fn«.  1 


,072.318 
,158,007 
988.142 
,745,104 
,114,6^3 
896,921 
,328,436 
89 ',268 
,060,754 


£roTB.— We  do  not  laclnde  the  Mexican  roads  In  any  of  the  years. 

To  complete  our  analysis,  we  famish  the  following  six- 
year  comparisons  of  earnings  for  the  more  important 
roads,  arranged  in  groups. 

BAHMIHOS  OF  .>ODTHBBK  GBOUF. 


October, 

Alabama  Gt.So. 
Osnt.  of  (3«orRla. 
OlnJJ.O.&Tei.F 
Iroalsv.A  Nashv.. 
Mobile  &  Ohio... 
Kash.Chat.&  8t.I, 
eonthem  By...  ) 
Bt.IiOuUDlT.  > 
Tazoo  &  Mlss.Val. 

Total 


1904. 

1908. 

1902. 

e 

2S0.43I 

879.998 
602.973 
68,15<<,672 
63H,675 
823,287 

1901. 

I 

0288,536 
1.104.42W 
0639,780 
63,460  005 
780,68B 
900,017 

874,320 
059.S05 
608,780 
63,413,902 
716.873 
866,363 

% 
239.689 
796.703 
473,82* 
62,7;5.3l>:f 
673,024 
706,29? 

4,383.493 

4.172,e83 

8,872,389 

3,584.111 : 

79fl.07« 
12,863.822 

780,330 
ir740.i68 

758,951 
10.872,279 

666,434 

9.bl4,08t 

ISCO. 


I 

196,879 

732,724 

432,211 

62,562.«64 

66e,7''J 
720,701 

3,402.S49  I 

653,658 

6,268,940    8,693,479 


1899. 


6  FVeiKht  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
saminKs,  the  itoai  navlnjt  ueen  eliminated  from  both  earnlnRs  and  expanses. 
The  UffureR  for  i90+,  ISO.S,  1902, 1901  and  1900  are  siren  on  this  bftHls. 

0  Flenres  for  foarth  week  not  yet  reported;  taken  same  as  last  year. 

BASmNOB  OF  HOHTHWH8TEEN  AND  NOBTH  PAOIFIO  GBoOP. 


October. 


Osnadlan  Paolflc. 
Ohio.  Gt.  West... 

DnlathB.S.&Atl. 
Qreat  North.  Sys. 
towB  Central... 
Mliin.&  St.  Louis. 
M.St.P.acB.S.M. 
North.  Paolflc.  i 
Bt.Paul&Dul.) 
Wlsoonsln  Cent'l. 


Total. 


IGO*. 

1908. 

1003, 

1601. 

1600. 

$ 

t 

S? 

< 

R 

4,785.000 

4.48J.2et 

4,127,402 

3,682.403 

2.7T4,«26 

73?.5.J4 

776.30. 

753.6  ;e 

739,«2> 

698,640 

234,014 

247.7a0 

209,806 

231,l«(i 

237,203 

4,817,317 

6,0O^972 

4,8"7,a08    4,168  408 

3,033.826 

250,'>H0 

219  523 

227T3'' 

;?55,521 

il6.9o6 

306.798 

2K9.1t-.J 

3ll,bUi) 

S40,8U 

Sb6.411 

005,68) 

792.566 

844.44f 

092,109 

424,651 

6,852.011 

6,243,537 

6,3^8.18; 

4,642,635 

3,534.684 

686,000 

614,431 

612.432 

669,976 

480,6i'S 

17,918.408 

17,888,789 

17,408.849 

16,204,34) 

11.736.312 

1869. 

I 

3,084,606 

64P.«91 

241.178 

8,416,5,';6 

227.421 

808,4t)l 

668.0-3 

/  3,498,763 

[    229,064 

669,1(9 

12,780,276 


BABNIN08  OF  SOtJTHWElSTFjKN  OBOLIJP. 


October. 

1904. 

1003. 

1608. 

1001. 

1900. 

1899. 

« 

$ 

t 

« 

« 

■; 

Col.  &  South. 

655,888 

638.631 

666.773 

497,246 

467.61' 

415  310 

0«n.*K.ur.  > 
B.Gr.  W..> 

1,648,700 

1,623,300 

1.699.176 

1.697.944 

i  l,122.e8- 
<      50f,81l 

980.035 
428.183 

Iat.&Gt.No.. 

689,146 

687.43) 

665,966 

638.082 

691,47:) 

436.278 

Mo.E.&Tez 

2,360,926 

1,974.4  If 

l,8>44.85e 

1,391.466 

1,660.77? 

1.448.204 

Mo.P.&Ir.Mt. 

4,136,000 

4,067,00( 

3,764,690 

3.e0.'J,833 

3,185,791 

2.947,349 

■t.L.  Bonthw. 

909  69 

7SS,4'9 

776,740 

774,74S 

771.704 

601,697 

Texas  &  Pac. 

13l3,84t 

1.184.834 

1.163,90^ 

1,167,44!^ 

l.llS.SOt 

842.554 

ToUL. 

ll,t)13.701 

10.904.168 

10.6SO.006 

10.250,664 

9.457.  08 

8.143.580 

KAKmnO 

n  or  MIDDLK  AND 

MIDULB 

WBBTBBh  OBOCP 

Oclobir. 

1604. 

ISOS. 

1908. 
S 

1901. 
> 

IbOO. 

1898. 

t 

J 

kun  Arbor 

174  334 

166,2.9 

176. 6  jf- 

174.802 

168.658 

147.8^4 

Butr.Roch.A  Pitts 

740,00;; 

710.1  p.e 

704 ,6  It 

643.01(8 

885.667 

425.388 

Chlc.lnd.*  Lonlev. 

C14,78V 

eC9.6S9 

461, IM 

420.14) 

3:8.479 

870.946 

Grand  Trunk  Sys.. 

3.174,43', 

3.£.2.7:(. 

2.956.36t- 

2.740.910 

2.540.749 

8,469  978 

'iookiUK  Valley.  . 

660,73* 

6VJ.9  '. 

607,070 

5C0.51'. 

401,749 

8l2.'.iij« 

■lUupli  Central 

4,498,917 

4.857,3a. 

4,044,'C^ 

3.752.831 

3,414,924 

8.01V.462 

N.Y.Cent.&H.U.t 

7.176,818 

7,c';.''t:i 

f  .799,8;  6 

e.915,311. 

6,911.210 

6.0C6.877 

Pere  Marquette... 

•1,246.300 

•1.05-,'4 

•1.000.3U       t67.031 

750,45'.* 

6t2.-14 

3t.  L.  Van.  A  T.  H. 

818,757 

227  8  i 

282.0..'4 

201.706 

181.187 

l>'l.e35 

fol.  *  Ohio  Cent.. 

853,36 

325,971 

381,712 

258  89fc 

283.246 

ll-4.-)e6 

Tol.  Peo.  4  West. . 

103.648 

lie,06< 

117.813 

i;  0,871 

108,i«E 

ICi.ltH 

Tol.  St.  L.  4  West. 

889,9e2 

281.8. S 

2ti2642 

245.51)- 

211.422 

IW  JIK 

Wabash 

2,543,16? 

2.806.2« 

1,970,096 

1,805.70 

1. •'43,002 

1,671.197 

Wheel. 4  L. Brie.. 

416,606 

406.14:^ 

373.9S9 

823.280 

296.64.- 

2i9.d20 

Total 

29,184,440 

21.818,131 

19.877.425 

I8,fe65.54f 

l'5,S74,903 

16,086.738 

*  Includes  Lake  Brie  4  Detroit  River  Rr.  In  1904.  In  1903  and  tu  1902. 
t  The  Pall  Brook  System,  the  Beecb  Creek  RK.  lind  the  Wallklll  Valler  HR. 
Included  for  all  the  years,  ^n  d  Boston  4  Albany  In  IfaOl ,  lu03. 1902. 1601  and  1 900. 

GROSS  JSARNING8  AKD  MILEAGE  IK  OCTOBER. 


Bapie  of  Road, 


Alabama  Gt.Bonth'n. 
Ma.N.O.&Tex.Pac— 

N.  on. &  No.  East.. 

Ala.  &  Vlcksb 

Vloksb.  Shr.&Pao.. 

A.nn  Aroor 

Belief  on  te  Central., 
■inff.  Rooh.  *PlttBb.. 
California  &  North w. 

'Janadlan  Paolflo 

Jentral  of  Georjcia.. 
Oiattan.  Sonthem. . . 
Ohio.  Great  Western. 
Ohio.  lad.  ALoolsv.. 
Jhlo.  Term.  Tr.  RR.. 
3ip  N.O.  ATex.Pac. 
Oolorado  &  Southern. 
Dfinv.&  Rio  Grande ) 

Rio  Grande  West. ) 

Detroit  Sonthem 

Ool.  80.  Shore  &Atl.. 
3a.  South.  &  Florida 
Gr.Trunkof  Can...) 

Gr.  Trunk  West..  > 

Det.Gr.Hav.&M.  > 
at  No.— 8.P.M.&M. ) 

Eastern  of  Minn.  > 

Montana  Oeutral.. 
Gulf  <&  Ship  Island.. 

Hootlnsr  Valley 

Illinois  Central 

Illinois  Southern 

latemat'lA  Qt.  No.. 

Iowa  Central 

Kanawha  di  Mioh 

l<ake  Erie  <fe  Western, 
liouisv.  &  NaehviUe.. 
Macon  &  Birmln^'m. 

"tfanlstlqne 

ivrinerai  Range ... 

Minn.  &St.  Louis 

imn.8t.P.<fe  8.8t6.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.&Irou  Mt... 

Central  Branch 

VIoblle  Jaok.&K.C. 

aobUe&Ohio 

^ash.  Chat.  <fe  St.  L.. 
^fevada-Cal-Oregon. . 
J(.Y.Cen.&Hnd.Rlv.. 

c^orthern  Paoltlo 

Pere  Marquette...... 

Rio  Grande  South'n. 
St.  Louis  aonthwes'n. 
3t.  L.  Var    <v,  T.  H... 

Southern  I-i'::;*n3 

Southern  KadA'ay.... 
i'.  Haute  A  ludlanap. 
r.  Haute  Oi  Peoria... 

r dxae  Central 

Texas  A  Paolflo 

Tax.  Bab.Val.  &  N.W. 
i'ol.  (S  Ohio  Central. . 
iOl.  Peoria  ii.  vvest'n . 
lol.  St.  L.  &.  West.... 
Poron.  Ham.  &  Buft. . 

Waba«u . 

Waeel.  sfc  Lake  Erie.. 
Wisoousln  Central... 
Yazoo  it  Miss.  Val... 

Total  i67  roads) 

Mezloan  Boads— ( 
Intorooeanic  (Mei.).. 

Mexican  Railway 

Mexican  Southern... 
Nat'l  RR.  of  Mexico.. 


O'/ott  Saminge. 


1904. 


»1 80,6  45 

223,3 -i.' 

126,86; 

129,?' !>• 

174,33 

5,881 

746,002 

157,38i'> 

4,725.000 

1,104 .4'J9 

10,82? 

732,594 

601,789 

189.415 

1/424,9211 

655,383 

1,648,700 

142,63 

231,014 

152,392 

3,174,437 

4,599.48t 

217,831 

18.5,75.1 

680,734 

4,496,917 

24,6.54 

689,146 

250,090 

143,937 

447,190 

3.460,905 

15,148 

9,698 

65,009 

338,798 

905,584 

2,^60,926 

A,OOJ,00(t 

133,000 

1136,234 

780,586 

900,017 

25,56- 

7.176,818 

5,35^,011 

l,24».o0 

42.7-i9 

909  697 

348.737 

129,975 

4,388,493 

203,891 

64,289 

90,781 

l,3i:i,84i: 

)7,-.C 

353,;;  6.- 

108.9.18 

329,98ii 

tf  12,  '.73 

2,543,  Iv.i 

416,909 

825,000 

79B,07t 

66,390,161 

Not  Inolud 

."iOij.ias 

V35O.O0(i 
y68,9  4 
936,063 


1903. 


]/ 171^29 

228,490 
)  21.882 
134.670 
166,219 

7,371 

710,166 

143,669 

4,488,264 

959,995 

6,660 
776,302 
509,639 
147,658 
V39I.890 
6S3,631 

1,623,300 

1'6,<?32 
247.730 
153,744 

3,222,750 

4.823,922 

183,050 

171.328 

5  9  9^7 

4.357,333 

20.120 

687,484 

219,623 

140,177 

482,863 

3.413,902 

18.444 

3,957 

55.761 

299,164 

79ii,'566 

1,974.4  "^ 

3,879,000 

188,000 

ITS  2,8 10 

71t{,373 

8e8,36d 

23,978 

7.1«6.763 

5.243,537 

1,058,24.. 

35,363 

733.489 

227.81 

118,590 

4,172.  »23 

206,733 

60.9iie 

81.703 

1,184.834 

l\-'()0 

3'i?>M71 

1I6.06U 

284.313 

yi7.46> 

S,J0fi,29l 
406.142 
614.431 
730.330 

63,939,889 

ed  In  totals 

471,163 

j/U9,C00 

yS5.:^20 

857,520 


Increase  or 
Decrease. 


S 
+9,216 

-5.135 

+  4  986 

—6.;  52 

+  8,115 

-1.990 

+  85,«3e 

+  13,71t 

+  236.73P 

+  144.434 

+  4  Ifi,^ 

—  4o.''o8 

—4,850 

—8,243 

+33,030 

— 78,24  >■ 

+25,400 

—14,201 

—13,716 

-1,352 

—43,313 

—224,436 

+84,781 

—5,573 

^rf07 

+139,584 

+4,534 

+  1.662 

+  30,567 
+8,780 

—3*1.173 

+47,003 
—1,296 
+  5.74 
+  9.:48 
+7,634 

+H!4.71'- 

+  386.511 

+  124.0y; 

—55.000 

+3,424 

+64,21  J 

+3J,652 

+  1,810 

+  10,055 

+  103,474 

+  191,058 

+  7.386 

+  173,208 

+  120,925 

+  11,386 

+  i  15,670 

+2.15S 

—6,648 

+  9,078 

+  129,015 

+700 

+27,397 

— 7,11'2 

+45,169 

+  4,705 

+  336  871 

+  10,767 

+  10,569 

+  65,746 


Miltai"-. 


1904.  1903. 


S09      309 


196 

143 

189 

292 

27 

558 

9.05 

3  329 

1,878 

108 

818 

591 

102 

336 

1,120 

2,398 


\^6 

143 

169 

292 

27 

.'00 

205 

8,044 

1,S!45 

.'56 

1U2 

336 

1,121 

S,393 


432  432 

678  .74 

895  395 

i,085  4,085 

5,628  6,628 


f  2,460,272 


+  28,975 

+81,000 

+  3,634 

+78,538 


360 
280 

347 

4,374 

137 

1,169 

668 

177 

880 

8,644 

97 

64 

127 

642 

1,629 

3,042 

6,76(5 

388 

196 

91-..2 

1.212 

144 

3.4S0 

6,610 

2,108 

180 

1.308 

158 

166 

7,204 

80 

174 

227 

1,827 

58 

440 

248 

451 

88 

2,616 

4b9 

977 

1,201 


260 
261 
347 

4.3K1 
137 

1.149 
f58 
i77 
>80 

s  t^a 

97 
64 

r:7 

t;4  2 

j,«.-)3 

2,783 

6,578 

388 

96 

S12 

1,201 

144 

3  422 

5, .'^44 

2,0ti0 

180 

1.293 

158 

166 

7,187 

80 

174 

'i-i,7 

1,754 

58 

436 

248 

451 

88 

2.484 

469 

977 

1,171 


83,72482,234 


736       736 

321       321 

263       263 

1,599   1,376 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
)'ear8.  the  fourth  week  not  yet  reiK>rted. 
H  Figures  are  for  four  weeks  ending  Oct.  29. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


Kame  of  Boati. 


Alabama  Gt.  Southern. . 
11a.  N.  O.  &  Tex.  Pac- 

N.  O.  &  Northeast'n... 

Alabama  &  Vlcksb'g. . 

Vlcksborg  Sbr.  &  Pao. 


1904 

$ 
y2.188,037 

1.936.582 
1,032,691> 
1,154,624 


1908. 


V2.340,138 

2,012,600 

977,086 

1,094,131 


Increase. 


147,899 


106.608 
60.39S 


Decrease. 


S 
46,018 


Nov.  12,  1904.] 
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Same  of  Road, 


Ann  Arbor 

Bellefonte  (Central 

Bnff.  Rof^h,  *  PltfBlJurs 
California  &  Northwest. 

0*nadlan  Paolllo 

Central  of  Georgia — 
Oliattanooga  Southern 
Ohio.  Great  Western... 

Chlo.  Ind.  <fe  Loalsv 

Ohio.  Term'l  Transfer. 
Cln.  New  Orl.&Tex.Pac 
Colorado  A  Sonthem.. 
Uenv.  <St  Rio  Grande.. ) 
Rio  Grande  Western  S 
Detroit  Southern..  — 
Dul.  So.  Shore  <fe  Atl.. 
6a.  Sonthem  &  Florida 

errand  Trunk ...J 

Gr.  Tnmk  Western. .  > 
Det.  Gr.  H.  AMllw..) 
GreatNo.  St.r.M.A  M. ) 
East'n  of  Minnesota  j 
Montana  Central...... 

Qolf  &  Ship  Island 

Hooking  Valley 

Illinois  Central.. 

Illinois  Soathem........ 

Int.  &  Great  Northern. 

Iowa  Central • 

Kanawha  &  Michigan.  •. 

Lake  Erie  &  Western... 

liOnlsyllle  &  Nashville. 

Macon  &  BlrmlEgham. 

Manlstlane 

Mineral  Range 

Minneapolis  &  St.  liOnif 

Minn.  StF.&S.  Bte.  M. 

Mo.  Kan.  &  Texas 

Mo.Faolflo  &  Iron  Mt.. 
Central  Branch 

MobUe  Jack.<&  K.  City. 

Mobile  &  Ohio 

Nashv.  Chat.  &  St.  L.. 

Nev.-Cal.-Oregon 

N.  Y.  Cent.A  Had.  Rlv,. 

Northern  Paolllo 

Pore  Marquette.. 

Rio  Grande  Southern.. 

St.  Louis  Southwestern 

St.  Louis  Vand.  &  T.  H 

Southern  Indiana 

Southern  Ballway...... 

T.  Haute-<fe  Indianap.. 

Terre  Haute  «3»  Peoria. 

Texas  Ontr al 

Texas  ifePaoitto 

Texas  Sab.  Val.  &  N.  W 
:  Toledo  &  Ohio  Central. 

Toledo  Peoria  &  Weet'n 

Tol.  St,  L.  &  Western... 

Toronto  Ham.  &  Bull. . 

Wabash 

Wheeling  &  Lake  Erie. 
'  Wisconsin  Central 

Yazoo  &  MlBB.  Valley. 

Total  (67  roads).... 
Ket  Increase  (019  p.o.) 


1904. 


1,579.38" 
4fS.Slf> 
6,^56,24 
1.248,34) 

39.^81  591 
7,975,174 
103,0.1s 
6,3H,'2G 
4,459,13 
1, 267.1  ■.■ 

«5,5!:6,83i' 
4,497,402 

i:i,378,671 

1,1. '14,694 
2,08*.377 
1,404,404 

27.988,769 

SO.937,449 

2,0i.7,08i 
1,607,498 
4,781.209 

39,655,769 
246,9u2 
4,575,00' 
2,041.26t« 
], 3*^6,347 
4,  il'^.SO^ 

3i.,-,8'<!6,4.^t 

io;-..i2^ 

72,41 

53b,ib5£ 

7,336,83': 

5,887,91'- 

15,325,334 

34,607,231 

1,411,001 

11879,246 

6,56i,88e 

8,616,237 

173,216 

64.666.047 

3J*,41*.,'iHC 

9.909,59!- 

.73,395 

6,616,303 

2,688,26S» 

1,097,636 

38,534,19S 

1,776,5b  6 

527,68f 

676.30V 

9,438  93iJ 

12e,40> 

8,082,601 

1,102,470 

3,002,544 

1/528,989 

20,472,660 

3,540,042 

5,428,104 

6,381,677 


Mexican  Boads— Not 
Interooeanic  (Mex.).... 
Mexican  Railway...... 

Mexican  Southern 

BatlOTiaJ  RB.  of  Mer. . 


:18,856,569 


Inoladed  In 
5,149,60fi 

l/4,>-31,70t 
V^52,9e7 
S',553  SSO 


1903 

9 
1,764.733 

62.454 
6,613,900 

1,)'8'?,4,2!? 

37,941, 2<i; 

7,63f».2^^ 

9!3,534 

6,'  1(J,0'»? 

4,503,63.!, 

■'.43S,388 

w5.3.-6,88? 

5  273,449 

14,424,543 

1,378,'402 
3,362,575 

1,427,582 

29,643,616 

32,634,229 

1,826,163 

1,499,679 

5,346,089 

39,283,693 

132,709 

4,834,736 

1,982,229 

1,343,091 

4,373,725 

30,542,600 

116.864 

59,H03 

462,642 

2,4.';  6,6. Si 

5,964.460 

14,298,a7i 

34.540,90a 

1.2t4,t>'00 

ir278,*.47 

6,438,!>7i 

8,3^2,^80 

165„98e 

66.865,00.^ 

39.621,406 

9,382,024^ 

416,731 

5,939,728 

2,089,04c 

935.116 

S6,452,09S 

1,720,803 

530,157 

492,498 

9,379,651 

lX7,60r 

3,200,780 

l,076,0Af 

2,646,37' 

y470.3«S 

18.862,797 

3,771.686 

5,686,037 

6.887,668 


Increase. 


65,913 

1,440,369 

335,949 

4,50 1 


189,957 


190,917 

7,3.19 

373,076 
114,193 

59,037 
43,25e 


547.806,805 


totals. 

4,557,373 

yl,424,20U 

1/:';  8,591 

9.410. 63i 


283,859 

'is'.iie 

54,01'; 


1,026,961 
68,26.'- 
167,000 
100,799 
126,7tJ6 
314,057 
7,232 


527,670 


Datr»a$e 

« 
185.346 
16.936 
257,653 


378,761 

4i,501 

171,2S1 

iie.b'ii 

1,045,872 

223,708 

278,195 

23,178 

1,654,847 
1,696,780 


676,575 

499,226 

162,520 

2,082,094 

65,785 

8!{,804 

69,289 

8,80C 

26",421 

356.166 

58,586 

1,609,863 


494,009 


11,997,958 
1. 050,75  ^ 


592,125 
407,500 
124  37i 
142,728 


564,880 

59,727 

264,92~i 

'ii.i'io 


119,798 
76,543 


2,199,956 
206,976 

43,335 


2,469 


118,179 


331,644 
257,933 


10947201 


y  These  nguies  are  down  tu  the  end  ot  iiio  third  week  of  Oct.  omy , 
^  Figures  are  for  period  to  Oct.  29. 


S00U   %OtiCtB» 


Memoirs  op  Henry  "Villahd.  Iq  two  volumes.  Boston 
and  l>Iow  Y01&.   HoaghtOQ,  Mifflin  &  Co.    Price,  $5  00. 

This  posthnmoas  autobiography  of  the  late  Henry  Villard. 
is  a  wcrk  of  esoeptionsi  interest.  It  covers  not  only  the  in- 
cidents with  whiuh  Mr.  Villard  haa  been  most  closely  identi- 
fied in  the  public  mind,  but  a  great  variety  of  episodes  with 
which  Wall  Street,  which  knew  him  well  in  hia  later  career, 
would  hardly  have  thought  of  identifying  him.  Coming  to 
New  York  as  a  young  man  with  no  resources,  and  reduced  at 
times  to  the  point  of  starvstion  by  inability  to  find  employ- 
ment. Mr.  Villard  turned  his  sfcepa  toward  journalism,  and  in 
the  later  fifties  was  sent  West  as  representative  of  the  "Sfcaats- 
Zeitung  "  of  this  city.  There  he  was  attracted  by  the  an- 
nouncement of  the  Lincoln-Douglas  debates,  and  followed 
the  fortanes  of  Mr.  Lincoln  at  that  time  while  continuing  to 
represent  hia  Important  New  York  connection.  Still  in  a 
journalistic  capacity,  he  was  with  Lincoln  at  Springfield 
during  the  1860  Presidential  canvas?.  A  sjood  deal  of  highly 
interesting  anecdote  regarding  Mr.  Litcolc  appears  in  the 
chapters  covering  this  episode. 

The  outbreak  of  the  Civil  War  found  Mr.  Villard  in  Wash- 
ington, where  he  witnessed  the  first  gloomy  days  before  ihe 
Northern  regiments  arrived.  Hts  saw  the  battle  of  Bull  Run 
and  describes  it  graphically  from  an  outdder's  point  of  ViCW; 
then,  sent  West,  he  seived  as  correspondent  with  the  etaffs 
respectively  of  Buell,  Grant,  Rosecrans  and  Sherman.  The 
description  from  his  point  of  view  of  these  Western  campaigns 
is  particularly  graphic.  Coming  Etist  in  the  winter  of  1862, 
he  witnessed  personally  the  carnage  of  Fret^erlcksbarg.    We 


have  seen  few  narratives  of  these  stirring  events  which  throw 
so  interesting  a  side-light  on  them  as  the  chapters  of  Mr. 
VillJard's  Memoir. 

What  will  perhaps  more  particularly  interest  the  financial 
community  is  Mr,  Villard's  remarkably  frank  etory  of  his 
finarcial  career.  Its  beginning  was  purely  accidental. 
While  f  pending  the  winter  abroad  in  1878,  ill  and  without 
ary  promising  personal  prospects,  he  was  oalkd  upon  by  a 
gentleman  who  desired  his  opinion  regarding  an  unfortunate 
investment  in  the  7  per  cent  tonds  of  the  Oregon  &  Cali- 
fornia RR.  Co.  Mr.  Villard,  being  wholly  ignorant  of  the 
company  and  knowing  little  of  the  region  which  it  traversed, 
could  not  give  the  information.  For  s  cme  reason  the  tond- 
holder,  after  consulting  the  Protective  Bondholders'  Com- 
mittee at  Frankfort,  returned  to  Mr.  Villard,  and  being 
struck  with  his  opinions,  in  the  light  of  the  information  there 
obtained,  induced  him  to  accept  a  membership  in  that  com- 
mittee. 

After  this,  it  was  natural  that  Mr.  Villard  should  have 
been  named  as  a  member  cf  the  delegaticn  sent  by  this  com' 
mittee  to  investigate  the  Oregon  situation.  This  he  did  in 
1874,  and,  by  his  discoveries  in  Oregon  of  serious  frauds  per- 
petrated by  the  constructors  of  some  of  the  railway's  branches 
on  the  G-erman  bondholders,  installed  himself  in  the  confix 
dence  of  these  foreign  interests.  From  this  to  an  effort  to 
disentangle  the  perplexing  Oregon  situation,  in  the  interests 
of  his  clients,  was  a  necessary  step.  It  resulted  in  his  elec- 
tion as  President  of  the  Oregon  &  Ca'iifornia  Ry.  and  Oregon 
Steamship  companies.  Some  time  later,  and  while  Mr.  Vil- 
lard was  still  engaged  in  the  Oregon  affair?,  the  German 
bondholders  of  the  Kansas  Pacific  Railway,  learning  what 
he  had  accomplished  with  the  Oregon  &  California,  applied 
for  his  asEistance.  He  became  President  and  receiver  cf  that 
company,  which,  in  1879,  he  carried  successfully  through  a 
contest  with  Jay  Gould  and  the  Union  Pacific  interests,  the 
result  of  which  was  the  Union  Pacific- Kansas  Pacific  con- 
solidation and  the  rehabilitation  of  his  cliect^i'  Kansas  Pacific 
bonds. 

The  prestige  gained  at  that  time,  both  in  Europe  and  at 
home,  led  the  way  to  Mr.  Villard'ii  fnlure  achievements  In 
the  railway  world.  This  latter  part  cf  bis  career  is  too  weJ, 
known  to  need  particular  review.  P>,-rhaps  the  most  inter. 
(rating  part  of  bis  reminiscences,  and  that  which  will  appear 
most  novel  to  the  present  generation,  is  his  very  frank  story 
of  the  famous  "O.  T.  Pool."  This  episode  is  especially 
interesting  as  showing  that  the  "  blind  rooi  syndicate,"  of 
which  more  or  less  has  been  heard  in  the  past  itw  years,  was 
older  by  fully  a  generation  than  the  date  of  its  recent  appli- 
cation. Mr.  Villard's  plan  for  the  Oregon  Railway  &  Navi- 
gation involved  the  haimouizirg  of  the  Northern  Pacific, 
then  under  the  Billings  management.  Early  in  1880  the 
Northern  Pacific,  which  had  been  thought  to  be  in  a  position 
where  it  could  not  dispense  with  the  good  will  of  the  Oregon 
Navigation,  suddenly  sold  |4O,0O0,0OO  of  its  bonds  to  a  bank, 
ing  syndicate.  It  was  thus  in  a  position  to  force  the  fighting, 
Mr.  Villard  at  once  perceived  that  a  counter  move  was 
essential,  and  determined  to  get  control  of  the  Northern 
Pacific  itself.  How  this  was  done  may  be  shown  in  the 
words  of  the  Memoir: 

Accordingly  he  issued  a  confidential  circular  to  about  fifty 
persons,  informitg  tuem  that  they  were  desired  to  subscribe 
towards  a  fund  of  $8,000,000,  to  which  he  himself  would  con- 
tribute a  large  oart,  in  order  to  enable  him  to  lay  the  foun- 
dation of  a  certain  easerprise,  the  exftot  nature  of  which  he 
would  dieclose  on  or  before  May  15  1881.  Payments  were  to 
ba  made  ia  three  inatalments. 

The  effeci;  of  the  circular  was  astonishing.  The  very 
novelty  and  mystery  of  the  proposition  proved  to  be  an  ir- 
resistible atf.raciiOD.  One-third  of  the  parsons  and  firms  ap- 
pealed to  sigaed  the  full  amouut  asked  for  before  the  sub- 
fccription  paper  could  reach  thi  other  two-thirds.  Then  a 
regular  rash  for  the  privilege  of  sn^sjribing  ensued,  and, 
withi'i  twenty- four  hours  of  the  issue  of  the  circular  more 
than  twice  the  amouut  offered  was  applied  for.  The  allot- 
ments wtre  mai'-  aa  fairly  as  possible,  bat  hurdly  owd  of  the 
subscribers  was  sidsfied  with  the  amount  allowed  him.  All 
wanted  more,  and  Mr.  Villar>i'8  oSioes  ware  crowded  with 
persons  pleading  i.^r  larger  participations,  including  some  of 
the  first  bankers)  of  New  York,  of  whom  sevetHl  protested 
angrily  when  refased.  The  subscriptions  oouimanded 
twenty-five  per  cent  premium  at  once,  which  rose  to  forty 
and  fitcy  per  cent;  m  other  words,  people  were  willing  to  pay 
fiftoba  hundred  d')llars  for  every  thousand  they  were  per-' 
mltted  to  oonuibute.  The  eight  million  dollars  wai^ 
promptly  paid,  uuCtvlthstanding  the  great  stringenoy  of  thi^ 
money  market  at  the  time. 
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It  is  worth  notlclQg  that  this  Oregon  TranscontiDental  Com- 
pany, formed  on  the  basis  jast  described,  was  really  the  first 
o!  the  "holding  companies"  with  which  our  recent  finance 
has  made  the  markets  so  familiar.  The  purpose  of  this 
blind-pool  arrangement,  the  purchase  of  a  controlling  inter. 
est  in  the  Northern  Pacific  Railway,  was  quickly  and  secretly 
accomplished.  It  was  this  exploit  which  placed  Mr.  Villard 
and  his  friends  at  the  head  of  that  important  company, 
whose  affairs  they  continued  for  many  years  to  manage. 
The  coincidence  is  certainly  curious  that  it  should  be  the 
Northern  Pacifio  Railway  which  on  two  occasions,  twenty- 
one  years  apart,  should  have  been  the  centre  of  a  contest  for 
control  between  powerful  rival  interests,  and  that  in  each 
case  the  outcome  of  the  struggle  should  have  been  possession 
of  the  shares  by  a  holding  company. 


The  Modern  Bank  :  A  description  of  its  functions  and 
methods  and  a  brief  account  of  the  development  and  present 
systems  of  banking.  By  Amos  Kidder  Fiske,  A.  M.,  asso- 
ciate editor  of  the  "Journal  of  Commerce  and  Commercial 
BuUetion."  16mo.,  pp.  350.  Price,  |1  50;  by  mail,  12  cents 
extra  for  postage.    New  York:  D.  Appleton  &  Co.,  1904, 

This  volume,  being  number  six  in  Appleton's  Buslnesg 
Series,  is  one  of  several  somewhat  recent  books  on  the  sub. 
ject  of  banking.  It  treats  the  subject  simply  upon  the 
practical  side  of  detail,  beginning  with  banking  operations 
directly  after  a  few  introductory  chapters  upon  the  element- 
ary principles  of  barter,  money  and  credit,  credit  currency 
and  paper  money.  This  brief  treatment  of  the  foundation 
theory  of  banking  is  good  and  clear,  and  we  particularly 
like  its  distinct  statement  of  the  fact,  so  readily  and  injuri- 
ously lost  sight  of,  that  trade  is  always  and  inevitably  an 
exchange  of  commodities  (or  "things")  for  commodities,  and 
that  money  and  credit  are  merely  tools  of  convenience 
therein. 

The  remarks  about  United  States  notes  are  also  sound  and 
well  put — that  notwithstanding  the  pledged  redemption  and 
the  gold  reserve  held  against  United  States  notes,  "they  are 
not  money,  but  notes  that  are  reissued  wherever  paid, 
and  our  monetary  system  would  be  sounder  without 
them,  but  for  banking  purposes  they  are  now  money.'* 
By  this  last  clause  Mr.  Flske  means  that  they  stand  and 
serve  for  money  in  the  operations  of  banks. 

Seventeen  of  the  fifty-two  chapters,  covering  a  third  of 
the  volume,  are  occupied  with  explanations  of  the  detailed 
work  of  the  officers  and  the  several  clerks  of  banks,  that  of 
the  tellers  and  the  correspondence  clerks  receiving  special 
attention.  Perhaps  the  most  Interesting  part  of  this  to  the 
general  reader  is  the  chapter  explaining  the  collection  of 
out-of-town  checks.  The  man  in  a  distant  town  who  has  a 
bill  to  pay  in  New  York  does  not  hesitate  to  draw  a  check  on 
his  local  bank  and  mail  it;  the  man  in  New  York  who  has  a 
bill  to  pay  in  a  distant  town  also  sends  his  check,  and  each 
then  feels  that  the  payment  s  made.  The  city  bank  and  the 
local  bank  at  once  credit  the  checks  to  their  depositors,  and 
then  must  assume  the  delay  and  trouble  of  sending  them  to 
the  drawee  banks  and  getting  back  the  returns.  In  this,  as 
the  author  remarks,  "the  banks  perform  one  of  their  most 
troublesome  and  least  appreciated  services."  The  New  York 
bank  ordinarily  sends  the  country  check  to  a  correspondent 
bank  in  the  nearest  large  city,  by  which  it  is  again  sent  out, 
sometimes  indorsed  "to  any  bank  or  banker."  The  most 
curious  of  the  facsimile  cuts  in  the  book  is  the  back  of  a 
collected  check— selected  as  an  extreme  case  of  distant  col. 
lections— which  bears  thirteen  stamped  indorsements,  some 
of  them  piled  upon  others  in  such  a  way  that  their  order  of 
succession  cannot  be  positively  made  out,  the  places  visited 
by  this  piece  of  paper  being  Port  Jefferson  and  Riverhead 
on  Long  Island,  Tonawanda  in  this  State,  Boston,  New  York 
and  Hoboken. 

The  chapter  on  certificates  of  deposit  and  similar  docu 
ments  for  transferring  credit  contains  an  explanation  of  the" 
somewhat  recent  plan  of  issuing  money  orders  in  multiple 
of  five  or  ten  up  to  $100,  in  the  form  of  a  bank  draft,  to  b| 
bought  of  any  bank  participant  in  the  plan.  This,  says  Mr. 
Fiske.  is  a  legitimate  banking  function  in  which  there  may 
be  a  little  profit,  and  it  is  suggested  as  counteracting  the 
common  practice  of  depositing  postal  orders,  which  the 
banks  must  collect  without  charge.  The  proposal  has  been 
made  in  some  State  bank  associations  to  make  a  charge  for 
uch  collections  and  to  issue  bank  money  orders  in  e 


titlon  with  the  post-office  and  the  express  companies;  a  form 
of  order  between  certain  banks  having  direct  relations 
with  each  other  has  long  been  in  use,  and  a  fao-simile 
specimen  is  given,  which  is  in  form  a  certificate  of  deposit 
issued  by  one  bank  and  payable  at  one  named  bank  in  New 
York,  Boston,  Chicago,  New  Orleans,  Dallas,  San  Francisco, 
Mexico  City  or  any  branch  of  the  Imperial  Bank  of  Canada. 

The  miscellaneous  services— such  as  receiving  and  credit- 
ing dividends,  buying  or  selling  securities,  and  otherwise 
acting  as  financial  agent— which  banks  sometimes  render  to 
their  customers,  are  explained  in  another  chapter;  anothe'^ 
explains  and  illustrates  "the  most  important  service  of  the 
Clearing  House  for  the  mutual  support  of  its  members  in 
times  of  financial  troubles,"  to  wit,  loan  certificates.  These 
are  used  solely  in  settlement  of  debit  balances,  and  the  in- 
terest charge  on  them  secures  their  withdrawal  when  no 
longer  needed.  "They  practically  make  (says  Mr.  Fiske)  of 
the  aggregate  reserves  of  all  the  Clearing-House  banks  a 
common  fund  for  the  protection  of  their  deposits,  and  in 
extreme  cases  there  may  be  an  actual  apportionment  of  this 
fund  for  the  temporary  support  of  the  weaker  banks."  This 
might,  we  think,  be  emphasized  by  saying  that  the  asso- 
ciated banks  in  this  city  will  not,  ordinarily,  permit  one  of 
their  members  to  go  down,  provided  the  institution  is  clearly 
shown,  on  examination  by  a  committee,  to  be  sound  and  in 
only  some  temporary  embarrassment;  on  the  other  hand,  it 
is  proper  to  say  that  a  bank  must  be  able  to  meet  all  demand^ 
upon  it  daily  in  some  way,  for  the  clearings  obligation  is  im 
perative. 

The  chapters  upon  State  banks  and  trust  companies,  and 
the  recent  competition  by  the  latter;  upon  savings  banks, 
the  old  State  banks  and  United  States  Bank;  the  banking 
systems  of  other  countries,  and  our  own  national  banks,  are 
all  good.  A  volume  which  covers  so  much  ground  oannot  be 
exhaustive  anywhere,  but  the  writing  is  clear  and  orderly, 
and  the  style  without  objection.  It  is  well  suited  for  text- 
book uses,  and  there  is  little  danger  of  embarrassing,  by  too 
many  good  text-books,  the  happily  growing  disposition  to 
recognize  in  finance  something  that  demands  and  will  repay 
study. 


Directory  to  the  Iron  and  Steel  Works  of  the 
United  Statks,  Compiled  and  published  by  the  American 
Iron  &  Steel  Association,  261  South  Fourth  Street,  Philadel- 
phia.   Price  $iO  00  per  copy. 

The  sixteenth  edition  of  this  comprehensive  work,  revised 
to  August  1  1934,  was  recently  issued.  It  is  the  largest  ever 
published  by  the  Association  and  embraces  484  pages. 
As  in  the  past,  the  book  has  been  compiled  under  the  direc- 
tion of  Mr.  James  M.  Swank,  General  Manager  of  the  Asso- 
ciation, and  everywhere  accepted  as  an  authority  on  mat. 
ters  pertaining  to  iron  and  steel,  and  it  bears  evidence  of  the 
time  and  labor  spent  in  its  preparation. 

Revised  descriptions  of  the  blast  furnaces,  rolling  mills 
steel  works,  and  forges  and  bloomeries  in  the  United  States 
are  shown  in  the  book,  the  general  plan  of  compilation 
adopted  in  the  Directory  for  1901  having  been  followed. 
The  alphabetical  arrangement  of  previous  editions  is  re- 
tained, and  a  comprehensive  table  of  contents  and  a  com- 
plete index  gives  the  volume  added  value. 

With  two  unimportant  exceptions,  the  preface  tells  us,  every 
line  of  information  contained  in  the  pages  has  been  obtained 
directly  from  the  manufacturers.  The  book  consists  of  four 
parte.  Part  I,  occupying  188  pages,  embraces  descriptions 
of  the  United  States  Steel  Corporation  and  of  the  operaticg 
companies  and  all  the  properties  under  its  control ;  also  al] 
the  independent  companies ;  and  all  the  properties  of  the 
United  States  Shipbuilding  Company.  Part  II,  occupying 
186  pages,  embodies  a  description  of  all  iron  and  steel  works 
in  the  United  States  not  described  in  Part  I,  and  gives  the 
name  and  address  of  every  company  described  in  Part  I  which 
manufactures  iron  or  steel,  thus  presenting  a  continuous  and 
complete  list  of  all  the  iron  and  steel  works  In  the  country. 

Part  III,  occupying  86  pages,  classifies  by  States  the  lead. 
Ing  products  of  the  rolling  mills  and  steel  works.  Included 
in  this  are  the  Bessemer  steel  works,  the  open-hearth  steel 
works,  the  crucible  steel  works,  the  steel-casting  works,  the 
rail  mills,  the  structural  mills,  the  wire-rod  mills,  the  ekelp 
mills,  the  plate  and  sheet  mills,  the  black-plate  mills  and  the 
tin  plate  and  terne  plate  works.  Part  IV  occupies  28  pages 
and  contains,  besides  the  index,  Information   concerning 
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changes  m  officere,  ownership  of  plants,  etc.,  which  have 
occurred  while  the  main  part  of  the  Directory  was  passing 
through  the  press. __^_^_— — 

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S." 

—The  public  sales  of  bank  stocks  this  week  aggregate  80 
shares,  of  which  75  shares  were  sold  at  auction  and  5  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  were  limited  to  the  sale  at  auction  of  one  lot  of  5  shares. 
Following  is  our  usual  table  of  sales,  including  those  made 
at  auction  and  at  the  Stock  Exchange. 
Sharu         BANKS-yew  York.  FHce.  Latt  previouB  tale 

lOAmer  E^  Nat    Bank 280  Nov.  1904-    280 

iTSOcSeroe  Nat  Bankof 230-231i3       Nov.  1904-    230 

^  40  lmprrte«'& Traders' Nat.  B'k.    669\-590       Oct   1904-    594 

TBU8T  OOMPANT-J5roo&ij/n. 

5  Nassau  Trust  00 260  Oct  1904-    252^* 

ir  Of  this  amount  6  shares  were  sold  at  the  Stock  Exchange. 

—It  is  announced  that  Mr.  George  C.  Thomas  of  Phila- 
delphia win,  on  December  81,  retire  from  the  firm  of  Drexel 
&  Co.  and  the  affiliated  firms  of  J.  P.  Morgan  &  Co.,  New 
York,  and  Morgan,  Harjes  &  Co.,  Paris.  Mr.  Thomas  re- 
tires from  business  on  account  of  ill  health.  He  became  a 
partner  in  the  three  firms  in  1883,  and  since  the  death  of 
Messrs.  Francis  W.  Drexel  and  Anthony  J.  Drexel  has  been 
at  the  head  of  the  Philadelphia  house. 

—Mr.  Charles  M.  Dow  of  the  Title  Guarantee  &  Trust 
Company  of  this  city,  has  recently  resigned  as  Second  Vice- 
President  and  manager  of  its  banking  department,  to  take 
effect  December  31st.  His  duties  as  manager  will  be  per- 
formed by  the  Treasurer,  Mr.  Edward  O.  Stanley,  who  suc- 
caedehimin  the  management  of  the  company's  extensive 
banking  business. 

—The  meeting  of  the  stockholders  of  the  Phenlx  National 
Bank  of  this  city  called  for  the  purpose  of  taking  action  on 
the  renewal  of  the  bank's  charter,  has  again  been  postponed 
—this  time  until  next  Thursday.  The  meeting  was  adjourned 
from  October  28  to  the  10th  inst.,  but  owing  to  the  absence 
of  a  number  of  important  stockholders  on  Thursday,  a  second 
postponement  was  made. 

—Mr.  Joseph  C.  Hendrix,  who  had  been  ill  for  several  weeks 
with  typhoid  fever  at  his  Brooklyn  home,  died  on  Tuesday, 
the  8th  inst.  Mr.  Hendrix  was  only  fifty-one  years  of  age, 
having  been  born  in  Missouri  in  1858.  After  his  graduation 
from  Cornell  University  in  1873,  he  located  in  Brooklyn, 
where,  in  the  early  eighties  he  took  an  active  interest  in  poli- 
tics. He  was  the  Democratic  nominee  for  Mayor  of  that  city 
in  1883,  but  was  defeated  by  Seth  Low,  the  Republican  can- 
didate. Later  Mr.  Hendrix  was  appointed  Postmaster  of 
Brooklyn,  and  for  six  years  he  was  President  of  the  Board  of 
Education.  He  also  served  as  a  member  of  the  House  of 
Rfpreseutatlves  for  one  year.  Mr.  Hendrix's  banking  career 
began  in  1889,  when  he  organized  the  Kings  County  Trust 
Company,  the  presidency  of  which  he  held  until  1893,  retiring 
to  become  President  of  the  National  Union  Bank  of  this  city, 
in  the  organization  of  which  he  assisted.  With  the  con- 
solidation in  April  1900  of  the  National  Ucion  and  the 
National  Bank  of  Commerce,  Mr.  Hendrix  succeeded  to  the 
presidency  of  the  latter.  This  office  he  held  until  October 
1908,  at  which  time  the  Commerce  and  the  Western  National 
Bank  were  merged.  The  boards  of  directors  of  the  institu- 
tions with  which  Mr.  Hendrix  was  connected,  namely,  the 
National  Bank  of  Commerce,  the  Morton  Trust  Company,  the 
Fifth  Avenue  Trust  Company  and  the  Kings  County  Trust 
Company,  this  week  fittingly  expressed  in  resolutions  their 
sense  of  the  loss  sustained  by  his  death. 

—  Resolutions  of  regret  were  adopted  on  Wednesday  by  the 
directors  of  the  National  Shoe  &  Leather  Bank  of  this  city 
OD  the  death  of  one  of  their  members,  Mr.  Robert  H.  Swayze, 
whl.  h  occurred  on  the  5th  inst. 

-Mr.  Lewis  E.  Pierson,  President  of  the  New  York  Na- 
tional Exchange  Bank  of  this  city,  returned  to  his  executive 
duties  this  week,  after  a  severe  attack  of  typhoid  fever.  Mr. 
Pierson's  Illness  commenced  last  August. 

— Mr.  Charles  8.  Noe  hm  tendered  his  resignation  as  Prol 
dent  of  the  Mechanics'  Trust  Company  of  Bayonne,  N.  J. 
Mr.  Noe  became  President  of  the  company  in  January  1902, 
prior  to  which  be  was  its  Secretary  and  Treasurer. 

—The  Supreme  Court  at  Trf  nton  on  Monday  sft  aside  the 
conviction  cf  Albert  C.  Twining  ol  the  First  National  Bank 
of  Asbury  Park,  N.  J.,  on  the  gicund  that  the  indictment 


httd  been  defective.  Twining  was  sentenced  on  October  17 
by  Judge  Lanning  of  the  United  States  District  Court  at 
Trenton  to  six  years'  Imprisonment. 

—Steps  have  been  taken  to  organized  national  bank  in 
Montclair,  N.  J.  The  proposed  institution  will  be  called  the 
First  National  Bank,  and  will  have  a  capital  of  $100,000.  Its 
organization  was  approved  by  the  Comptroller  on  the  3d 
inst.  The  projectors  of  the  new  institution  have  purchased 
property  at  the  corner  of  Bloomfield  Avenue  and  Willow 
Street,  where  a  bank  building  will  be  erected  at  a  cost  of 
about  $20,000. 

—The  National  Shawmut  Bank  of  Boston  has  purchased 
the  entire  Water  Street  property  of  the  Simmons  Trust,  ex- 
tending from  Congress  to  Devonshire  Street,  comprising  a 
total  of  12,000  square  feet  of  land.  A  new  building,  to  be 
completed  prior  to  the  expiration  on  January  1, 1907,  of  the 
lease  of  the  present  quarters  of  the  bank,  will  be  erected  on 
the  site.  The  property  is  said  to  have  cost  not  far  from 
$2,000,000.  President  James  P.  Stearns,  of  the  Shawmut, 
who,  as  a  result  of  an  accident  has  been  absent  from  the 
bank  for  the  past  two  months,  is  again  able  to  be  at  his  desk^ 

—The  old  building  of  the  National  Bank  of  Baltimore  at 
Baltimore,  destroyed  in  the  fire  of  February  last,  will  be 
replaced  by  a  substantial  one-story  structure.  The  contract 
has  been  awarded  for  the  construction  of  the  proposed  build- 
ing, which  will  be  fireproof  throughout,  and  will  cost  in  the 
neighborhood  of  $185,000.  The  building  will  have  a  front- 
age of  103  feet  on  St.  Paul  Street  and  37  feet  on  Baltimore 
Street. 

—Mr.  George  I.  Whitney,  of  Messrs.  Whitney,  Stephenson 
&  Co.  of  Pittsburgh,  has  been  elected  President  of  the  Pitts- 
burgh Surety  Company. 

-  The  name  of  the  Land  Title  &  Trust  Company  of  Pitts- 
burgh has  been  changed  to  the  Land  Trust  Company,  the 
directors  having  decided  upon  the  change  because  of  the 
confusion  with  the  Land  Title  &  Trust  Company  of 
Philadelphia. 

—The  organization  of  the  National  Commercial  Bank  of 
Cleveland,  which  is  to  succeed  the  Commercial  National  and 
the  Mercantile  National  banks  of  Cleveland  next  month,  re- 
ceived the  sanction  of  the  Comptroller  on  the  4th  inst.  The 
new  bank  is  to  have  a  capital  of  $1,500,000. 

—The  stockholders  of  the  recently  incorporated  Capital 
Savings  &  Trust  Company  of  Columbus  have  been  notified 
that  a  meeting  will  be  held  next  Tuesday  for  the  purpose  of 
organization.  A  proposition  to  increase  the  capital  from 
$200,000  to  $500,000,  and  to  merge  the  company  "with  one  or 
more  of  the  financial  institutions"  of  Cleveland  will  be  con- 
sidered at  the  meeting. 

—The  new  banking  institution  of  Chicago  organized  in 
June  as  the  American  State  Bank  has  changed  its  title  to 
the  Citizens'  Trust  &  Savings  Bank.  This,  it  is  reported,  was 
done  in  deference  to  the  American  Trust  &  Savings  Bank  of 
Chicago,  with  which  the  new  institution  will  have  friendly 
relations.  Mr.  John  Jay  Abbott,  Cashier  of  the  American 
Trust  &  Savings  Bank,  is  one  of  the  directors  of  the  Citizens' 
Trust,  the  officers  of  which  areas  follows:  President,  Mr. 
O.  F.  Smith;  Vice-President,  Frank  J.  Willoughby;  rnd 
Cashier,  J.  A.  Barton.  The  bank  will  locate  at  Garfield 
Boulevard  and  State  Street. 

—Receiver  J.  A.  Willoughby  of  the  Capitol  National  Bank 
of  Guthrie,  Okla.,  has  been  authorized  to  pay  a  20-Fer-cent 
dividend  to  the  depositors.  The  bank  suspended  on  April  2. 
A  short  time  later  it  was  announced  that  the  stockholders 
had  been  assessed  100  per  cent. 

—Attention  has  from  time  to  time  been  called  in  these  col- 
umns to  the  prosperity  of  the  banking  institutions  on  the 
Pacific  Coast.  An  excellent  illustration  of  this  is  furnished 
in  the  subjoined  table,  showing  the  growth  of  the  First  Na- 
tional Bank  of  Portland,  Oregon,  in  the  last  four  years  : 

Surplus  dt         Gross  Aggregate 

Date.  Capital.      Profits.        Deposits.       Resources. 

Sept    6  1904 $500,000    $983,728    $8,028,190    $10,011,918 

June    9  1904 500,000      943,333      8.316.077       10.252,.^90 

Kov.  17  1903 800,000       936,837       8,307,164       10,833,241 

Ai.r.  19  1903 600,000      840,0.'S9      7,777,210         9,5»6.819 

Nov.  261902 ,....600,000      793,666       7.248,084         9.030.160 

Apr.  30  1902 500.000       740.068       6,781,007         8.458,236 

Deo.  10  1901 600.000       747.950      6.456,378         8.180,168 

July  16  1901 509,000      711,229       5.924,318         7,612,127 

Kol).      6  1901 500,000       700.266       5,440.800         7.120,915 

Bept    8  1900 500,000       744,261       5,042,814         6,787,065 


21*26 


THE  CHRONICLE. 


Vol.  Lxxii. 


Aggregate 
Retourcti 


Eictpt  tbat  tLe  OepoeliB  for  St'ptember  6  1»U4  are  eilghtly 
lees  than  thoee  for  Jane  0  (which  la  nsnal  dnrlog  the  Beason 
of  the  mflfketlng  of  the  crope),  decided  advancement  la  indi- 
cftt'^  in  the  above.  A  gain  of  nearly  three  million  dollars  la 
nr.ted  in  the  deposits  daring  the  four  years,  the  amount 
having  risen  from  $5,042,814  In  September  1900  to  |8,023,190 
ia  September  1904.  A  substantial  addition  to  the  surplus 
has  also  been  made,  the  amount,  now  at  |983,728,  comparing 
with  1744,251  in  19''0,  while  aggregate  resources  have  in- 
creased from  19,787,065  to  $10,011,918.  Mr.  A.  L.  Mills  is 
President  of  this  institution,  Mr.  J.  W.  Newklrk  Cashier  and 
W.  C.  Alvord  and  B.  F.  Stevens  Assistant  Cashiers. 

—The  banking  house  of  Dexter  Ilorton  &  Co.,  Seattle, 
Wash.,  of  which  Mr.  N.  H.  Latimer  is  Manager,  is  another 
institution  which  has  made  noteworthy  progress  the  las';  four 
years.  Daring  this  period  surplus  and  undivided  profits 
have  increaaed  from  $15,597  only  to  $260,031. 

Surplut  di 
Date.  Capital.     XTnd.Profitt.     Deportls. 

Sept    6  1904 $200,0C0     $260,031      $5,743,142  $8,208,178 

June    9  1904 200,000        205,766  5,531,043  5,936,810 

June    9  1903 200,000       102,110  5,454,403  6,756,513 

Sept  15  1902 200,000         84,261  6,199,887  6,484,148 

Apr.  30  1903 200,000         74,317  4,521,538  4,795,865 

Deo.  10  1901 200,000         80,267  4,388,917  4,619,184 

May  31  1901 200,000          17,453  8,929,769  4.147,228 

Sept    5  1900 200,000          35,989  3,310,003  3,545,998 

May  31  1900 200,000          15,597  2,730,083  2,946.631 

The  deposits  have  more  than  doubled  in  the  four  years, 
haViDg  advanced  from  |2,730,G83  to  $5,743,142.  Aggregate 
resources  have  increased  from  |2,945,88l  to  $8,203,173.  The 
cfflc'al  staflE  is  composed  of  Mr.  W.  M.  Ladd,  President;  Mr. 
R  H.  Denny,  Vice-President;  Mr.  N.  H.  Latimer,  Manager; 
Mr.  M.  W.  Peterson,  Cashier,  and  Messrs.  C.  E.  Burnside 
and  G.  F.  Clark,  Assistant  Cashiers. 

—Mr.  James  K.  Lynch,  Cashier  of  the  First  National 
Bank  of  San  Franciaeo,  and  Mr.  James  K.  Moffitt,  Assistant 
Cashier,  have  been  elected,  respectively,  Vice-President  and 
Cashier.  President  S.  Q.  Murphy,  on  account  of  ill  health, 
has  been  granted  a  leave  of  absence  by  the  directors. 

—The  First  National  Bank  of  Los  Angeles  during  the  past 
five  years  haa  greatly  extended  its  business,  as  will  be  seen 
by  the  following  statement: 

Surplus  <S  Total 

7)ate.  Capital.        Profits.         Deposits.       Betourcu. 

Sept    6  1904 $600,000     $79!,293     $6,179,897     $7,871,195 

Sept    9  1903 400,000       500,091        6,103,747       7,356,783 

Sept  15  1902 400,000       420,587       5,077,783       6,171,466 

Sept  30  1901 400,000        353,964        3,183,198        4,214,607 

Sept    5  1900 400,000       814,393       2,874,727       3,822,027 

Sept    7  1889 400,000       233,733       2,373,764       3,092,053 

The  above  table  shows  marked  development  in  every  in- 
stance. Since  1899  deposits  have  been  nearly  trebled,  having 
risen  from  $3,873,764  to  $6,179,897;  surplus  and  profits  have 
increased  from  $282. 739  to  $791,293,  and  aggregate  resources 
from  $3,092,053  to  $7,871,195.  Is  uiay  be  noted  that  with  the 
Increase  from  $400,000  to  $500,000  in  the  capital  of  the  bank, 
voted  by  the  stockholders  in  April,  the  premium  of  $203,000 
(the  stock  was  sold  at  $300  per  share)  was  added  to  surplus, 
but  independent  of  that  addition  the  gain  in  surplus  has  been 
large.  The  management  consists  of  Mr,  J.  M.  Elliott, 
President;  Mr.  F.  Q,  Story,  Vice-President;  Mr.  J  .  C.  Drake, 
2nd  Vice-President;  Mr.  Stoddard  Jess,  3rd  Vice-President; 
Mr.  W.  T.  S,  Hammond,  Cashier,  and  Messrs.  A.  C.  Way 
and  E.  S.  Paaly,  Au-^istiint  Cashiers. 
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DEBT  STATEMENT  OGIOBER  SI,  1904. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  ofticiai 
figures  issued  O^t.  81,  1904.  For  statement  of  Sept,  80,  1904, 
tee  Chkoniclk  Oct.  15, 1904,  jpagfe  1619;  that  of  Cet,  81, 1908, 
see  Nov.  7, 1903,  page  1724. 

INTBBKBT-BBABING  DEBT  OCTOBBR  81.  1004. 

Jnt»r«ft   Amount Amount OutttanHnt. , 

7itle  of  Loan—       payable,    ittued.  Rtgiittred.      Ooupon.  lotat 

I  t                  t  » 

8i,ConBOl8  0f  1930 Q.— J.    B49.lKi9.960  5.S4.2fl»800        8640,160  642.000950 

8i,  Loan  011908-1918.. Q.— F.  18».7U2,«eo  4».:iilM,t<«0      J4.805  4»0  77485  SH>i 

4i.FnndedlOBn.l907..g.-J.    740,»2H,tOO  110,;el,76O      10,8i2,200  16a.6H.>i  950 

4i  Bofnnd'Koertlflo'B.Q.— J.     40,0ia,760           SJ8610 

«•,  Loan  of  1926 Q.-F.  162^16.400  02.191,460      26.S88,460  118,t8«i«O0 

AuK'te  Int.-B«arlnBDebt.l.684.»t«,760  784.678 140    lIo,Me,iao    ~g05.157.W» 
HOTB— DenomlnatlonB  of  Bonds  are  . 
Of  (10  only  refandlnKcertltloatea:  of  fSOIonn  of  lOOSoonpon  and  reglitAre  i 
U(  t50  all  issuei  except  .<■  of  19<jB;  of  (Uin  sill  iBHaes: 
Of  (500  all  except  5s  of  lU04ooap.;  of  tl.OOOall  Issaos; 
Of  •S,0O0ullreKlste'd2a,8sand48:  of  I'.O.ouOall  rexlRtered  bonds: 
Of  tao.OOO  resist.  4s  loan  of  1907;  of  160,000  registered  2s  of  1980. 


Ciatfi^eation  of  Debt—  I 

Interest-bearing  debt bOB,157  770  00 

0«bt.  Interest  ceased 1.627.700  26 

Debt  bearing  no  Interest..  886 . 85 4, »T 9  88 

Total  gross  debt 1  .»>8,140,440  64 

Cash  balance  In  Treasnrj*.   8»e,!t»2,TU7  23 


Inc.  or  litt. 
I  t 

8e6.167.''30  00  Ino.  HO  CO 

l.«e^.a-^0  2<)  l>eo.        *4,&20  00 

186.977.818  88  Deo.       6a2.2cW  60 

1.2fi8,797,'»0  14  Der.      666,(49  50 

801,414,168  bA  I>ee.  6,001..3O6  'Ji 


Totalnetdebt BS6.7b7.e62  41       988.3:8,980  SX    Inc.    4.404.716  00 

InolTidlngtl60.000.000  reserre  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  81,  U'f4, 
of  11,283,140,449  61  and  a  net  debt  (gross  debt  less  net  casa 
ia  the  Treasury)  ot  1986,787.662  41. 

Treasuby  Cash  and  Demand  Li  abilities.— The  caah 
Holdings  of  the  U^ovemment  as  the  items  stood  Oct.  81  we- 
have  prepared  'rom  the  Treasury  statement  of  that  date. 


AS8KTB. 

Iruft  FunA  RoUHnge— 

Qoldooln (&8I,479  068OO 

Silver  dollars 4';8,ie4,000  00 

Sliver  dollars  of  1890.. . .       9,1 18.428  00 
Sliver  bullion  of  1890.  H,494.572  00 

Total  trust  funds H.Q^l.B06,K69O0 


General  jFujmI  Holdinoi— 
Sold  coin  and  bullion...  (30.774  018  88 

Qold  certiHcatea 41,i;b6.ai000 

Silver  ceri.ltlcates> 6,750  168  00 


Silver  dollars. 
Silver  bullion. 

Oulted  States  notes 

Treaeurynotesof  1880.. 
Natiouai  banknotes.... 
Fracl  ional  sUvercoln. . . 
g^actlonal  currency.... 

Minor  coin 

Bonds  and  Interest  paid 


770.038  no 

2.651. OM  20 

4.548  bib  00 

61 13  00 

12,011,1  HI  64 

10,686  04  4  31 

iOOOS 

e31,5!3D  14 

26.80160 


Tot.  m 8ub-rrea»urle8.(l  18,(25429^9 


In  Nat.  Bank  Depositaries— 
CredltTreasurerofU.6.$  0*.'-08.774  37 
Credit  U.S.  dlsb.offlcerii      n.740.707  47 


Total  In  banks »•  i4.(,»>,481  84 


InTreas.  of  Philippine  istds. - 
Credit  Treasurer  of  D  8.    $a,'Jll,e59  P2 
Credit  D.  S.  disb.  ofBcers.      ;<,7»2,649  ea 

Total  In  Philippines..     (6.794.509  T4 


Reserve  Fund  Hoiding»— 
Qold  coin  and  bullion..  »150,COO,000  00 


Grand  total ( i .  4u9,9ci5,»t»u  17 


LLABILITIBB. 
7yi*»t  fund  lAaiAlxtif— 

Sold  oertiocates t58i.470.or9M 

Sliver certlflcates 4T8  4«,ooJ0« 

Treasury  notes  of  1800..    ii  ol*  "-.'0  00 


Tot  trust  llabilities»»i.O»i,Sse>a.>  00 

Oen.  Fimd  L4aMtit4««— 
National  ban  k  6  per  cent 

fund $17.168604  14 

Outstanding  checks  and 

drafts 12.178,8V  89 

Disbursing  ofDcers'  bal- 
ances      66.424.08201 

Post  Office  Department 

account S.750.01288 

Miscellaneous  Item*,. .  1.508.70810 

Total  gea.  liabillUef...  (na,o;ia.ito4  «4 


Cash  Balanee  A  Reserve- 
Total  cash  and  reserve.  .$206,868,707  tt 

Made  up   of— 
Available    $146,852,797  83 

and 
Reserve  Fund 

Quid  &  bulL(l 60.000.000  00 

Grand  total |l,40e.9!<6.SwO  4f 


«p^0ttctainj  g  ^omvxtxtxa  i||iiglisli^jexjj« 


[From  our  own  correspo  .dent.] 

London,  Satorday,  October  29  1904. 

The  outrage  on  the  British  fishing  fleet  in  the  North  Sea 
made  less  impression  upon  the  stock  markets  when  first  made 
known  than  might  reasonably  have  been  expected.  Every- 
body remembered  that  when  irritation  was  caused  in  this 
coimtry  by  the  stoppage  and  seizures  of  British  ships  that  the 
Czar  interfered  and  gave  promises  that  no  further  disturb- 
ances should  occur.  Therefore  it  was  concluded  that  he 
would  promptly  dieavow  the  act  of  his  Admiral  and  offer  full 
reparation.  The  Czm's  telegram  to  King  Edward  strength- 
ened the  feelirg  and  for  the  first  two  or  three  days  of  the 
week,  therefore,  although  there  was  naturally  a  decline  in 
quotations  and  a  shrinkage  in  business,  there  was  still  a  con- 
fident hope  that  the  incident  would  be  arranged  satisfao- 
torily.  On  Thursday  morning,  however,  when  it  was  found 
that  the  Russian  Qovernment  delayed  in  making  reparation, 
alarm  grew  up  and  there  was  a  sharp  fall  on  ihe  Stock 
Exchange.  Consols  at  one  time  fell  fully  %.  So  did  British 
railway  stocks,  and  indeed  almost  all  classes  of  securities.  In 
the  afternoon  a  report  became  current  thit  the  French  Gov- 
ernment had  offered  to  mediate  and  in  consTqaenca  there 
was  a  recovery.  Yesterday  morning  the  markets  oponed  some- 
what stronger.  But  they  very  soon  gave  way  and  there  was 
a  general  decilne  in  all  British  securities  and  other  securities 
were  somewhat  weaker  than  at  the  close  on  Tnnrsday  night. 
The  continued  delay  of  the  Russian  Government  made  peo- 
ple nervous.  Moreover,  the  summaries  of  the  report  sent  to 
the  Czar  by  Admiral  Rojdest-ensky  created  anexceedingly  bad 
impresslop.  It  was  felt  that  if  the  Russian  Government  ac- 
cepted tbe  report  and  exonerated  the  Admiral,  war  was  inev- 
itable. Never  has  feeling  run  stronger  in  this  conn. ry  than 
it  does  at  present.  Without  dlstiootion  of  partv  all  are 
agreed  that  full  reparation  must  be  made. 

Upon  the  Continental  bourses  there  was  a  somewhat  more 
hopeful  feeling  early  in  the  week,    It  gave  way,  however^ 
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when  qaotations  began  to  drop  sharply  on  Thursday,  and  in 
Paris,  more  particularly,  grave  anxiety  followed  upon  the 
cheerful  optimism  that  had  prevailed  before.  France  has 
lent  Ruesia  immense  sums.  Besides,  she  has  staked  her  po- 
litical future  to  a  large  extent  upon  the  Russian  Alliance. 
Anything  that  would  weaken  Russia  even  more  than  the  war 
with  Japan  has  already  done  would  be  a  serious  misfortune, 
thtrffore,  for  France.  Naturally,  then,  French  investors  and 
French  fioanciers  became  exceedingly  anxious,  and  business 
shrank  to  small  proportions,  In  Germany  the  press  almost 
without  exception  condemned  Russia  and  was  outspoken  in 
the  opinion  that  reparation  ought  to  be  made.  But  even  in 
Germany  it  was  assumed  at  first  that  the  incident  would  end 
without  serious  consequences.  Since  Thursday,  however, 
there  has  been  a  graver  tone.  For  the  moment,  in  short,  the 
strained  relations  between  this  country  and  Russia  over, 
shadow  all  other  considerations,  and  they  have  given  a  ma- 
terial check  to  the  improvement  that  hadj  set  in  on  all  the 
European  bourses  and  Stock  Exchanges. 

Some  observers  are  of  opinion  that  if  a  satisfactory  arrange- 
ment between  this  country  and  Russia  is  arrived  at,  the  set- 
back will  be  good  for  the  markets.  They  argue  that  specula- 
tion was  becoming  too  rampant  and  that  in  a  very  short  time 
it  would  probably  have  become  dangerous.  Therefore  a  warning 
to  the  reckleES,  that  while  the  war  in  the  Far  East  is  going  on 
complications  may  arise  at  any  moment,  is  considered  to  be 
a  useful  thing.  Mr,  Balfour's  speech  at  Southampton  last 
night  was  received  with  the  greatest  satisfaction,  and  first 
prices  this  morning  showed  a  decided  improvement. 
,  Money  has  been  in  exceedingly  strong  demand  during  the 
'  week  and  the  Bank  of  England  has  done  a  considerable  busi- 
ness in  both  lending  and  discounting.  The  causes  are  to  a 
large  extent  temporary.  Everybody  had  jumped  to  the  con- 
clusion until  a  few  days  ago  that  money  would  continue 
plentiful  and  cheap  and  therefore  rates  were  allowed  to  fall 
too  low  and  too  rapidly.  One  of  the  consequences  was  that  the 
great  French  banks  which  have  for  a  long  time  past  been 
employing  very  large  balances  in  London  have  all  through 
October  been  reducing  those  balances  and  transferring  a 
considerable  part  of  them  to  Berlin,  where  rates  are  very 
much  higher.  Moreover  the  Berlin  banks  took  a  very  large 
amount  of  gold,  not  only  buying  up  all  the  metal  offering  in 
the  open  market  but  even  taking  some  from  the  Bank  of  Eng- 
land. In  Germany  business  is  active,  speculation  is  ram- 
pant, the  Imperial  Bank  is  financing  the  Government,  and 
another  large  bank  has  locked  up  a  considerable  portion  of 
its  funds  in  the  buying  of  the  shares  of  the  Hlbernia  Com- 
pany for  the  Government.  Consequently  the  supply  of 
money  is  smaller  than  usual,  while  the  demand  is  strong. 
And  it  looks  now  as  if  money  would  continue  dear  in  Gei- 
many  until  the  end  of  the  year.  In  addition  to  this,  gold  is 
wanted  for  Argentina  and  Egypt,  and  no  doubt  during  the 
next  four  or  five  months  considerable  amounts  will  go.  Fur- 
thermore money  is  flowing  out  from  Lon ion  to  the  interior. 
And,  lastly,  our  bankers  have  the  very  bad  practice  of 
calling  in  at  the  end  of  each  month  a  large  proportion  of 
their  loans,  with  the  object  of  inducing  the  public  to  believe 
that  thty  always  keep  larger  reserves  than  tbey  actually  do. 
Once  the  new  month  begins  the  money  so  called  in  will  be 
lent  out  again,  For  the  moment,  however,  it  creates  a 
scarcity.  The  general  impression  now  is  that  although 
money  will  be  more  plentiful  next  week,  yet  rates  will  not  fall 
again,  partly  because  of  the  demand  for  gold  on  the  part  of 
Germany,  Egypt  and  Argentina,  and  partly  because  it  is 

feared  that  the  United  States  also  may  require  to  take  gold 
before  long. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  70  lacs,  and  tne  applica- 
tions amounted  to  494  lacs,  at  prices  ringing  frotn  Is,  4  1  33d, 
to  Is.  4  8-32d.  per  rupee.  Applicants  for  bills  at  Is.  4  M6ii, 
and  for  telegraphic  transfers  at  Is.  4  3-32d.  were  allotted 
about  15  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  dfcc., 
compared  with  the  last  three  years  : 

1M04       1903.       1003       lUOI. 

Oct.  ae         Oct.  US.       oct  29        oet.  so. 
t  I  <  t 

circulation 279»n,886  aP.SO'l.SflS  20.178. PSO  2HM7.306 

Pabllc  deposit! 8,13B.6«»1  7.743010  li,5«3  74H  lu.BSl  t<<4 

Otber  deposits 4i.O()H.17»  .S9.3HVS,H8l>  S8,-4n.758  41.«0/.H';h 

Government  securities l4.^^:^4.^70  17,3»'*.i  &rt  l(i.4lrt.irt<  lD."i«,7i-8 

Other  HecnrlMes 269/I4.48S  V!4,112577  87.  p«.-3.*  Z-.lHfl.HB^ 

ResorTe  of  ooies  and  ooln 27.0  :i.401  2a.»69  .(06  23.0-1  0 '4  2H,sr<i.'i\H 

Coin  &  bullion,  both  depurtm'ts  30.020.^29  38.41M.770  84.(J9<,'<lt  8B.-<f-4,MiS 

Prop,  reserve  to  liabilities,  p  c       ti»M  4fH  *0t*-19  irtii 

Bank  rate percent.         8  4  4  4 

Consols  E?<  per  oent  8-)4  88  S-ia  fSU  92  3-10 

Silver flAlSiOi  2Hd.  28^^-  i^H" 

ClearlDft-IIouie  returns 187,081.0(0  168,703.000  lOl.lwI.OOi'  198,578  000 


The  rates  for  money  have  been  as  follows  : 


1 

8 
3 
8 
8 

3 

09 tn  Market  Rates. 

Int(r«*t  ailOMMI 
tordievotitthn 

London. 

Bank  BiUi. 

lra<%t  Biilt 

Joxni 
Stoch 
Bankt 

Ik 
IH 
IH 
IH 

DU'tH't 
A.t     7-14 
Oall  Days 

ui  ~1« 

iH    m 

Hi     «* 

Sept.  30 

Oct.      7 

••       14 

"       81 

"       28 

S  Montht. 

2M®2  6-16 

2  3-ie@2M 

8%®2« 

2  7-l6@2>i 

2%®3 

1  Montht 

2H@256 

2  7-16®2H 
2T<®3 

6  Montht 

i  11-16@2M 

i9-ie®ll-16 

£«®2« 

2« 

8 

3  Mot. 

'M®2H 
2« 

m 

4  Mot. 

m&3 

3 
3 

8^ 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Rat$$of 
Inter e$t  at 

Parlfl 

Oct.  29. 

Oct.  28. 

Oct.  16. 

Oct.  8. 

Bank 
Bate. 

8 

6 

6 

S 

S 

8 

8M 

5« 

tVi 

4M 

0l>«n 
Market 

4H 
2« 
2->< 
SH. 
nom. 
8 

Bank 
Rate. 

3 
6 

5 

6 

3 

3 

8K 

5k 

*H 

Open 
Marktt 

8% 
SH 
m. 
2« 
3» 
nom 
8H 

4« 

Bank 
Rate. 

~3~ 
5 
6 
6 
3 
8 

3k 
6k 
4k 
4k 

Open 
Markt 

3k 
8k 
3k 

an 

noiD. 
8 
4 

Bank 
Rate. 

8 
4 

4 

4 

8 

8 

3k 

6k 

4k 

4k 

Optn 

Market 

Berlin 

Hambnre 

Frankfort 

imiterdam 

Sroiselt 

7ienna 

3k 
3k 

8k 

St.Peteribarg.. 

Madrid 

Cooentaaffen .  . 

nom. 

8 

4 

Messrs,  Pixley  &  Abell  wrlce  as  follows  under  date  of 
October  27,  1904: 

G-^ld— Odd  has  again  been  la  extremely  good  demand  for  Berlin, 
whlob.in  addition  toolearlne  tbe  market  of  all  arrlval8,ha9  also  taken 
£S5,0O0from  the  Bank,  as  well  as  8ome£600,ooo  ahlpp-id  direct  from 
New  York.  The  eelllnif  price  of  U.  8.  «rold  coin  Is  radaoed  to-day  to 
76b.  8d.  £327.000  has  baen  withdrawn  darlni;  the  week,  of  which 
£110,50018  for  South  A.merloa  and  £100.010  for  Egvot,  and  a  farther 
sum  of  £151,000  In  Eagles  han  been  withdrawn  to-d^yfor  Berlin. 
There  are  no  arrivals  at;  the  Bcink  to  report.  Arrlvalc:  Soarh  Africa, 
£209,000;  Anstralla.  £11,000;  Went  A.frioa,  £13,000;  total.  £233,000. 
Shtpmente:  Bimoay,  £58,000;  Oaloatta,  £l.'),000;  total.  £73,000. 

Silver— The  market  has  been  quiet  daring  the  past  week,  whilst  spot 
silver  has  been  In  poor  sapply.  The  Indian  O  >vernment  has  been  the 
principal  bny<>r,  but  antll  to  day  has  met  wltn  little  oomootliton.  The 
closing  qaotations  are  26i5i^d.  for  spot  and  269isd.  tor  forward,  buy- 
ing by  "ehorts"  for  October  delivery  oaasing  the  price  of  cash  to  rise 
^d.  to-day.  The  Indian  price  IsR^.  6><3|«  per  lOO  tolahs.  Arrivals: 
New  York,  £9^,000;  Australia,  £5,000;  total,  £9S.000.  Shipments: 
Bombay,  £89,5«0;  Calcutta,  £  10,000;  total,  £:J9,S00. 

Mexloao  Dollars— The  quotation  remains  at  25''8(i<  P6r  oz  ,  bat  there 
has  been  very  little  business. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Oct. 

Oet. 

Silver. 

Oet. 

Oet. 

London  Standard. 

27. 

20. 

London  Standard. 

•*7 
d 

20. 

8.    d. 

*.     d. 

d. 

Bar  gold.  fine.... oz. 

78    0 

78  0 

Bar  silyer.  fine... oz 

J6is,e 

26i3,e 

U  8.  gold  ooln...oz. 

76    7 

70  7 

Do    2  mo.  delivery 

^6»,fl 

26»i« 

Germ'n  gold  ooln.oz. 

*76  5Vj 

•76  5»4 

Bar  ^llver.oontain'v 

French  gold  coin.oz. 

•76  5 

•76  8 

5  grs.  gold (  z. 

277,fl 

275,  fl 

Japanese  yen. ...oz. 

*76  5 

•76  5 

4  grs   gold....oz. 

1714 

27i« 

3  grs.  gold oz 

271, rt 

2615,8 

Oake  filvfir oz 

as's,*. 

2816,. 

•  Nominal. 

Mexican  dollars.'  z. 

*  .^79 

♦2.57g' 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  eight  weeks  of  the  new 
season  compared  with  previous  s3a£ons : 

IMFOBTS. 


1904-5.  1903-4 

Imp'tsof  wheat,  owt.l6,''20  800  l^.46l,l09 

Barley 5,806.000  7,901,06l 

Oats 2,120,300  1,971. S-7 

Peas 368.616  512,379 

Beans 330,271  496,5.^? 

Indian  com 8,241.400  9.434,«08 

Flour 1,745,100  3,603, 8»8 

Supplies  available  for  consumption 
on  September  1): 

1904-5. 
Wheat  imported,  cwt.  16,720,300 

Imports  of  flour 1,745,100 

Sales  of  home  grown.  2,952,210 


1902-3. 

14.807.."i90 

6,931,238 

8,J90.021 

265,096 

462,399 

5,189,328 

3,166,312 


1901  3. 

10,086,100 

5,145,400 

3,265,100 

300,700 

475,800 

7.035.500 

2,956,000 


(czoluslve  of  stock 


Total 21.417,610 

Av(>r. price  wheat, week. 30b.    4d. 
Average  price,  season. SOs.    Od, 


1903-4 
15.461,109 
3. bO  1,898 
3,110,173 

22,375,180 
25b.  lOd. 
27b.    8d. 


1902-3. 

14.S07  590 
3.16ri,3l2 
8,9il,617 


1901-2. 

10,086,100 

2,956.000 

5,257,239 


21,915,519  18,299,339 
24s.  lid.  25s.  lid. 
26s.    7d.        25s.  lid. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afljat  to  the  Qnited  Kingdom  : 

TAit  week.  La$l  teeek. 

Wheat      qre.    2,610,000  2,6(5.000 

Flour,  equal  to  qrs.        180.000  175,000 

Maize qrs.    1,165,000  1,355,000 


1903  4. 
1,515,000 

275.000 
1,090,000 


1902-3. 
1,815,000 
300,000 
730,000 


The  British  imports  since  Jan.  1  have  been  as  follows  : 

1904.  1903.  Difference. 

Imports.                          £  £  £  Per  Ot. 

January 4^,998,fl63  46,926,515  —732,652  -OB 

H'ebraary 44.110,.M9  40,560,585  -♦^3,.'i49.934  -fS'? 

March 48.6i>2,275  4R,»16,524  -(-1.775,751  -I-8-8 

Ap'll 45.181,763  43,802.:i27  -H,379,4<6  -)-»-l 

May 44.780.098  41,915.106  -♦-2.864,992  -f6-8 

June 43,lHfl,7H4  41,"i95,ft50  -(-1,901.234  -f4*« 

July 4(>.'.)5tt,60l  4&,6.^3.320  -4,696,719  —10-8 

Aagnat 42,4H».J>43  42,761,466  —3-1.517  --0-7 

September 43,074.008  45.45i,184  —2.877,178  —5-2 

Nine  monthf.... 398,364.875  894,237,561  -f  4,127,814  -(-10 
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The  exports  ainoe  Jan.  1  have  been  as  follows : 

1904. 
EXPOBTB.  £ 

January 24,088,365 

February 23,894,813 

March 24,251,796 

April 23,484.834 

May 24,332,089 

June 24,069,770 

July 24,783,582 

AuKOflt 26,359,880 

Septtmber 25,928,659 


1903. 

£ 
24,908,636 
22,775,436 
25,108,194 
23,136,373 
24,327,026 
22,271,960 
26,875,545 
25,664.884 
23,316,751 


Difference. 

£ 

—820.271 

+  1,119.377 

—856,398 

+  348.461 

+  5,063 

+  1,797,810 

-1,091,963 

+  694,996 

+2,612,908 


Per  01. 
-3-8 

+4-9 
-8-4 
+  1-6 

+002 
+  80 
—4-2 
+2-7 

+11-2 


Nine  months.... 221, 188,788  217,378,806  +3,809,983  +1-7 
Tne  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast ; 


Rb-exports. 

Janaary 

February 

March 

April 

May 

June. 


1904. 
M 
5,712,000 
7,405,341 
6,946,649 
6.754,870 
5,585,686 
5,658,959 


July 6,293,714 

August 6,378,489 

September 4,771,986 

Nine  months 52,507,204 


1903. 
£ 

6,067,718 
6,138,328 
5,458,363 
6,589,064 
5,943,553 
5,860,852 
5,665,518 
5,854,912 
4,981.573 


Difference. 

£ 
—355,718 
+  1,267,013 
+  488,296 
+  165,306 
—352,804 
—191,893 
-871,804 
-476,423 
~20tf,577 


Per  01. 

—6-8 
+20-8 
+8-9 
+2-5 
-60 
-3-3 
-0'8 
—8-1 
-41 


82,649.871  -42,667     —008 

Note. -The  aggregate  figures  are  offlolal.    They  indicate  that  slight 
aajnstmente  have  been  made  In  the  monthly  returns  as  issued. 


BneltRli  Plnanelml  narkets— Per  Cable. 

The  daily  closing  quotations  tor  securities,  etc.,  at  London 
are  reported  by  cabin  as  follows  for  the  week  ending  Nov.  11: 


LOKDOM. 


Bat. 
26% 

879x8 

87% 
98-20 


Silver,  per  ounce d. 

Consols., new,  i^a  P.  cts. 

For  account 

Fr'ohrente8(lnPari8)fr. 

Spanish  4s 

Anaconda  Mining 5** 

Atch.  Top.  &  Santa  Fe.    87% 

tioferred 104^ 

Baltimore  &  Ohio 97  ig 

Preferred 97>s 

Canadian  Paclfle 132i>8 

Chesapeake  &  Ohio 46  >4 

Chic.  Great  Western...    24^4 
Ohio.  Mil.  <fe  St.  Paul...  17614 

Den.  <b  Rio  Or., com 31% 

Preferred 84% 

Erie,  common 41 

Ist  preferred 74% 

2d  preferred eSH 

Illinois  Central 146  »fl 

Lful8vllle&  Nashville.  136i« 

Mexican  Central 18  k 

Mo.  Kan.  &  Tex.,  com..    32»« 

Preferred oi 

Nat.RR.of  Mex.,lstpf.  41 
N.  Y.  Cent.  &  Hudson..  139 
N.  Y.  Ontario  &  West-.     4SI3 

Norfolk  <fe  Western 7514 

Preferred 96 

Northern  Securities 119 

Pennsylvania 70S8 

Phlla.  &  Reading  • 3708 

Ist  preferred* 45 

2d  preferred* 41 

Southern  Pacific 62^9 

Southern  Railw.,  com..    8614 

Preferred geifl 

Union  Pacific 113^4 

Preferred 97ifl 

U.  8.  Steel  Corp.,  com..    25 

Preferred 87i« 

Wabash 22i« 

Preferred 44)« 

Debenture  "B"..  67% 


Mon, 

26% 

87Hi6 

87''8 

93-25 
87 

6i« 
88I9 

IO414 

9788 

97i« 
132 

45^8 

23''8 
I7512 

31 J4 

84ia 

40% 

74 

53ifl 
I46I3 
136% 

I8I3 

321s 

60 

41i« 
138% 

4314 

74% 

931s 
119 

7OI4 

37O8 

45 

40% 

6278 

35I4 

96ifl 
1131a 

97% 

2578 

871a 

23 

441a 

66% 


7ue«. 
26i3ig 

8713,8 
871Bi6 

98-27 


508 

891a 

IO414 

9818 


132''8 
47i« 
24% 

177 
3214 
84>a 
41 
7458 

54 
147 
1371a 


Wea. 

26''8 
88I16 
883ie 
98-25 


331a 


1391a 
4518 
761a 
931a 


7118 

S8ia 

45 

41 

6438 
3618 
97 14 
115 
98I4 
28 
8914 
281a 
45 


608 

891a 

105  ifl 

98% 

981a 

13338 

47% 
25 

1771* 
32 
86 
411« 
7414 
64>9 

1471a 

138% 
20 
38 
61 
42 

lS9ia 
45 1« 
76>4 
961a 

121 
7138 
38I4 
45 14 
41ia 
64I4 
36  SB 
98 

II514 
981a 
2738 
89ie 
2SI4 
451a 
69 


Thun. 

883ie 
88B,« 
98-?  0 

87  38 

6% 

eo's 

10514 

98  S8 
981a 
lS3ia 
47 14 
25 
178 
3318 
85% 
42 
76 
55% 
149 
139 
20 
361a 
611a 
4lia 
1891a 
441a 
75% 
931a 
121 

7138 
3378 

45 
41 
67 
37 
9714 
116)4 
98 
27ia 
89i4 
241a 
47 
69 


Fri. 

2613,8 

8838 

881a 

98-17ia 

"5%" 

8888 
106 

99I4 

98 
13288 

47 

241a 
1771a 

321a 

861a 

4lia 

75 

551a 

149 

138I4 
201a 

3688 

65>4 

421a 
1391a 

44ia 

76% 

96 
121 

70 

39 

45 

411a 

«7 

37 

97ia 
I1514 

971a 

27% 

8714 

2414 

461a 

69% 


Price  per  share. 


a^ommcvcuxl  mul  W^xsccllnntonsW^txos 


DIVlttENDS. 


Ifame  of  Company. 


Railroads  ((steam). 

rhestnnt  Hill  (qaar  ) 

Delaware  &  Bonnrt  Brook  (qnar")""!" 

Norfolk  &  Western,  com 

Phlla.  Germanto'n  <fe  Nornstown'fqno' 
PltlBburgh  Beagomerife  L.  K.,  ptel.... 

Street  Uail^vayg. 
American  Knilways,  PniU.  (qnar.^ 
Cal.  Gas&  Elec.  Corp  ,8.  Fran  (mthly) 

Columbus  (O.)  By  .  com.  (qaar.) 

niiscellaneous. 

American  Express 

do  do       (extra) .".'"" 

Amer.  Qrapho|)'ne,  com   (qa  )  (No.  28) 
Barney  <fe  Hmith  Car,  pref.  (qnar.). 
Brooklyn  Union  Gas  (quar  )  (No.  25) 

Bnttenck  Company  (quar.) 

Diamond  Match  (qaar.)  

Fay  (J.  A.)  &  Egan,  com.  (qnar.) I. 

do       do        do       pref.  (quar.) 

International  Power,  pref 

LeUlgh  Coal  &  Navigation  (No.  114)." 
Massachusetts  Qas  companies,  pref..  , 

Mexican  Coal  &  Coke  (No  'i) 

National  Biscuit,  com.  (qnar.) '...'.'.'. 

do  do       pref  (qnar.) "' 

National  Lead,  pref.  (iinar  ) 

North  American  Co.  (quar.)  No.  8 

Pittsburgh  Brewing,  com.  (quar  ) 

<lo  do         pref.  (quar.) 

Railway  Equip.  Corp.  (mthly)  (No.  78) 


Per     When 
Cent.  Pay  ahle] 


Boolca  Closed. 
(Days  Inclusive.) 


1  Hi  Deo  6  Holders  of  reo.  Nov  19 

i    INov  21 1  Holders  of  rfO.  Not  11 

1 19'Deo  16  Hollers  of  rec.  Nov  30 

3     Deo  5  Holders  of  reo.  Nov  19 

Dec  1  Holders  of  reo.  Nov  1 6 

16  Deo     1       10       Deo     4 

IB  Nov  U        to        

1  Holdeis  of  reo.  Nov  16 

3  Holders  of  reo.  Nov  80 

3  Holders  of  reo.  Nov  30 

15  Holders  of  reo.  Deo    1 


receipts  and  disbursements  for  the  month  of  October 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statemont  for 
the  ten  months  of  the  calendar  years  1904  and  1903.  For 
statement  of  Oct.,  1903,  see  Cheoniole  Nov.  7, 1903,  page  1727 

aaCBIPTS  AND  DISBDBSBMHNTB  (000  jmitled.)  ' 


KCCKIPTS    1U04— 

Cnatoms 

Internal  revenue 

Total  reoelpti 

RBOKIPTS 1903— 

Castoms 

Internalrevenne 

Mltoellaneona 

Totalreoelpti.. 

DISBtJKSIMINTS  1904— 

Clvlland  mlBcellaneoni.. 

War 

Navy 

Indiana 

Penaloni 

Intereat 

Total  dlaburied. 

DI8BCR8BMBNTS  1903- 

ClTlland  mlBoellaneoni.. 

War 

Navy 

Indiana 

Penaloni 

Intereat 

Total  dlaburied 

NAT.  BK.RSDEMP. FUND— 

Reoelpta  1B03 

Dlabnraed  1903 

e 
c 
e 

o 

48,872 

;  8,848 

7,389 

7,787 

004 

10,136 
8,838 

48,632 

4,608 
3,104 

3,080 
2,366 

«0(o-ioi'iooo        « 

—  OI'IOKIO            c 

OKtcccao         a> 

41,688 

84,188 
18,135 
3,673 

066'e 

89»'91 

061*18 

r 

37,761 

3,699 
8,468 

9,985 
3,864 

48,665 

9,208 
6,661 
8,817 
1,010 
13,8  7 
1,843 

43,086 

10,768 
7,708 
7,776 
1,186 

13,674 
1,716 

46,896 

31,197 
16,016 

c,6ie 

80,794 

18,088 

7,038 

2 

44,968 

3,613 
3,098 

3,803 
8,081 

41,705 

13,107 

18,879 

7,875 

1,058 

10,890 

485 

46,485 

11,169 

8,956 

8,879 

656 

11,834 

888 

44,761 

38,710 

18,824 
8,901 

Kxas 

ft 

ODOl  — 

41,764 

8,861 
8,060 

S,8B7 
8,314 

47,010 

11,430 

9,698 

6,473 

684 

10,987 
3,887 

WW    jdcd'Z        « 
toeoaocoGo        as 

41,680 

28,488 

18,066 

9,778 

• 

81,076 

17,495 

8,959 

40,687 

1,881 
1,189 

8,887 
8,584 

a  O  «  OD  ^  to              Qp 

44,114 

69,474 
10,677 

9,406 

901 

18,946 

8,116 

41,888 

30,471 
19,160 
4,488 

18,H61 

18,667 

4,180 

t 

34,690 

884 
936 

2,870 

86,997 

8,418 
7,83e 

973 
9,618 

858 

p       OD  -■•  OD            00 

•.VjodVoooi        eo 

48,816 

81,698 

80,67  8 

8,978 

38,691 

31,101 

4,634 

s 

56,388 

1.493 
1,808 
8,799 
8,293 

84,194 

14,780 

17,t»64 

7,679 

1,070 

11,977 

8,069 

18,618 

18,664 

13,164 

957 

18,065 

3,970 

46,786 

88,147 

31,960 

3,506 

9 

19,484 

20,884 

7,008 

^ 

f 

MM      10        ce 

51,847 

9,194 
8,768 

l,84i 

13,687 

1,930 

49,852 

10,488 

14,C86 

9,981 

1,161 

13,738 

1,860 

44,908 

86,188 

19,886 

6,444 

—  » 
ccocto 

y 

'e>'*.  <r<o        o 
►-»  «coo         o« 

38,406 

886 
4,311 

2,407 

»  "o  i».Vi  to  V        Ik 

OOOtOoo  — *.             o 

teo  oc'^kMoi        « 
ocn(x-«o<o         •] 

* 

19,941 
8,178 

46,844 

83,686 

19,801 

8,184 

1 

51,910 

1,198 
1,068 

1,814 
1,9S9 

68,943 

14,933 
18,077 

8,812 

77« 

10,167 

4  105 

46,963 

16,786 

11,890 

9,407 

1,348 

10,247 

8,966 

Oet. 

88,406 

8),U95 

4,490 

48,991 

88,800 
30,814 

leto  teio        w 

460,660 

178,118 
106,218 

93,991 

9, '30 

116,872 

38,668 

450,708 

888,616 

198,189 

89.99: 

Ifr  rr  N- 

cooa> 

3W 

•■M     CKOI            — 

cooi-B-nk          eo  1 
i^ODOoco*3as          tc 

CO  cc  O  QD  O  CO              .--1 

OISC* 

Note.— Total  dlsbarsements  nnder  "Civil  and  Miscellaneous"  In 
1904  includes  854.600.000  paid  on  account  of  Panama  Canal  and 
loan  to  Louisiana  Purchase  Exposition  Company. 

Tbeasury  Cubrbncy  Holdings.— The  following  compila. 
tion,  based  on  oflacial  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  Auguet,  Sep- 
tembsr,  October  and  November,  1904.  Statement  for  cor- 
responding dates  in  previous  year  will  be  found  in  Chronicli 
of  Nov.  28,  1903,  page  2078. 

TBBASUKT   NET  HOLDINGS. 


Holdings  in  Sub-Trta$urie»~ 

SetKoldooln  and  bullion 

Net  silver  coin  and  bullion 

NetU.  8.  Treasury  notea 

Net  leKal-tender  notea 

Netnatlonal  bank  notea ... 

Net  fractional  silver =  ... 

Oaah  In  Sab-Treaaurlei 

Gash  In  national  banka 

Caah  In  Philippine  Islands 

Gash  In  banka.  sab-treaa.,eto.. 
0*duet  current  llabllltlea.* 


dug.l,  1904 


lfl7,44S,e33 
33.3e3.972 
103,334 
15.00l.7«2 
17,606,015 
11,926,890 


Sept  1.1904 


374.844,926 

112,643,7P6 

7,810,937 

394.J  04,638 
90.22:3,048 


804.081,6'^0 
160.000,000 


199.612,291 
88,672,415 
66.813 
13,8C9,J97 
18,023,087 
12,464,080 

378.(98,46' 

113.841,419 

6,458,8S0 


899  899,765 
94.417.4U1 

397,976.361 
150,000,00( 


154  rSl  580'l47.fi75.S6< 


Oct.  1, 1904 


gsa.ofs.pflc 

18.894,481 
105,t0i 

14.061,921 
ll,4e0,897 


276.Sfl7,824 

ll3.S03.f03 

5,824,70! 


898.491,032 
98,C>81,tt«i- 


801,414,161 
160.000,0t'( 


A"ov.l,1904 


331,060,229 

9,071,^80 

fil,113 

4.548.596 

12.041. 0S2 

10,685,044 


287,8rt7,298 

114.568.482 

6,794,610 


387,720,286 
9i,£07,488 


<fi6,862,797 
160,000.000 

151.414.1881146,362.787 


Deo 
Not 
Deo 

Jan 
Jan 
Deo 
Dec 
Dec 
Deo 


250. 
1^ 

8 
1 
1 
2 

avj 
1 

24lDeo 
l>«'Nov 
l»4!Nov 
S  Jan 
3>sINov 
2  I  Deo 
$3  Deo 
1  Jan 
1»4  Nov 
1^4  Deo 
1»4  Deo 

m  Nov 

X-'i  jNov 
l^lNov 


1  Nov  19 
]  Nov  13 
1  Nov  20 
13  Nov  28 
21  Nov  8 
21  Nov  « 
16 


to 
to 
to 
to 
to 
to 
to 


Deo  1 
Not  30 
Deo  1 
Deo  12 
Not  21 
Nov  21 
Tan   IB 


28  Holders  of  reo.  Not  9 
1  Nov  15  to  Nov  30 
1  Holders  of  reo.  Nov  2ri 


14  Deo  29 
30  Nov  16 

15  Nov  28 
1  Nov  30 

21  Nov  12 
21  Nov  12 
16 


to 
to 
to 
to 
to 
to 


Jan  14 
Nov  30 
Deo  16 
Dec  1 
Nov  20 
Nov  20 


Government  Kevenue  and  Expenditures.— Throujrb  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 


liold  reserve  fund.. 

Avivllable  oaah  balance. 

*  "Ohleflv  dlabiValQir  offleers'  balanoei." 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Oct.,  1903,  will  be 
f^uvfl  ♦•■»  the  Chronicle  of  Nov.  7,  1908.  page  1727. 


1903-04. 


Oct  31.. 
Sept  30.. 
\ug.  31.. 
ruly  31.. 
June  30.. 
May  81.. 
Vpr.  30.. 
Mar.  31.. 
Feb.  29.. 
JML  31.. 
Deo.  81 
Nov.  SO.. 


Bonds  and 
Legal  Tenders  on  Deposit 
for  Bank  OireulatioH. 


Bonds. 


Legal- 
tenders. 


426.544.790 
424,701,490 
419,683,940 
417,577,550 
416,016,690  36,475,646 


9 

32,760,919 

34,064,693 
35,136,473 
35,181,7.^2 


Oireulation  A/loat  Under 


410,572,640 
399,795,140 
398,034,€60 
392,671,(550 
390,231,600 
389,335,680 
384.625.9.S0 


38,7(9,531 
39,277,792 
39,3C  9,708 
39,971.819 
39,199,896 
37,889,396 
38.088. 4fl.^ 


Bonds. 


9 

424,530,581 
422,014,715 
417,390,300 
415.025,156 


Legal- 
ten  I  irs. 


32,750,919 
34,064,693 


Total. 


457,281.500 
486,079,408 


35,136,473  462,616,778 
35,181,732  450,206.888 


412,759,449  36,475,616 


407,279,(34 

397,802,781 

395.600.234 

390.332,49 

387,657,731 

387,273,623 

383.018.484 


38.709.581 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,895 
3«. 088.495 


449,235,095 
445,988,565 
437,080,573 
484,909,942 
430,324,?10 
426,857,627 
425,163,018 
421,106,979 


Nov.  12,  1904.] 
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For  full  explanation  of  the  above  table  see  Chroniole 
ec.  U,  1901,  page  1282.  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds 
jld  against  national  bank  circulation  and  to  secure  public 
loneys  in  national  bank  depositories  on  October  61. 


Bondton  Depo$it 
Oct.  31, 1904. 


p.  otB.,  1894,  due  1904 
per  ots.,  funded  1907 
p.  OtB.,  1895.  due  1925 
p.  ot8..'98.  due  1908-18 
p.  Ota..  1900  due  1930. 
•658Dl8t.  Ool..  1924 

tate&Olty 

>blllppine  Isl'd  OertifB 
lawalian  Island  bonds 
hlllppine  Loan 


Total. 


V.  8.  Bondt  Held  Oct.  31, 1904,  to  Seeure- 


Public  Depotiti 
in  Bankt. 

Bank 
Circulation. 

total  Held. 

$100,000 
9,313,750 
9,931,050 
8,048,1500 
77,395,350 
1,902,000 
1,971.000 
3,256.000 
1,072,000 
2,022.000 

$5,857,500 

1.791,600 

1,922,940 

416,972,760 

$100,000 

15,201,250 

11,722,650 

9,971,410 

494,368.103 

1.902.000 

1,971,003 

3,256,000 

1,072,000 

2,022,000 

$115,041,650 

$426,544,790 

$541,586,4C0 

Breadstnffs  Flgrures  Broaght  from  Page  2162.  — The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  5 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 


The  foregoing  does  not  include  the  bonds  held  in  the 
^ew  York  Sub-Treasury  against  deposits  in  banks.  There 
vere  so  held  on  Oct.  31  $7,081,000  bonds,  making  the 
vhole  amount  at  that  date  in  possession  of  the  Government 
\a  security  for  deposits  |122,132,650. 

The  following  shows  the  amount  of  national  bank  notes 
ifloat  and  the  amount  of  the  legal-tender  deposits  Oct.  1 
md  Nov.  1,  and  their  increase  or  decrease  during  the 
month  of  October. 


KaHonal  Bank  Ifotet—Totalafloai- 

imount  afloat  Oct.  1, 1904 

Amount  issued  during  October 

Amount  retired  during  October 


▲mount  bank  notes  afloat  Nov.  1, 1904 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

bank  notes  Oct.  1, 1904 

▲mount  deposited  during  October 

▲mt.  of  banknotes  redeemed  In  October... 

Amount  on  deposit  to  redeem  national 
banknotes  Nov.  1,  1904 .^^^ 


$4,475,407 
3.273,315 


$1,191,652 
2,505,426 


$456,079,408 
1,202,092 


$457,281,500 


CUoago 

UUwattkee. 

Dulttth 

UtnneapoUs 

Toledo 

Detroit 

Cleveland . . 
St.  Louis... 

Peoria 

Eanias  Cltr- 


riour. 


BbU.100lb( 

168.381 

61.930 

141,100 


WTktat. 


Corn. 


$34,064,693 
1,313,774 

$32,750,919 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend'e. 

Depoiittby— 
Inaolv'ntbks. 
Llquld'g  bks. 
Red'c'gund.* 
aotof 1874. 

Total 


July  1. 


254,755 
11,998,496 

24,227,395 


36,475,646 


Aug.   1. 

$ 
238,953 
12,677,723 

22,365,056 

35.181.732 


Sept.  1. 


211,923 
12,138,889 

22,785,661 


35,136.478 


Oct.   1. 


171,133 
12,166,644 

21,726,916 

84,064,693 


Nov.   1. 

$ 

86,688 
11,998,828 

20,665,408 

32.780,919 


•Aot  of  June  20. 1874,  and  July  12. 1882. 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  bv  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Oct.  1,  1904,  will  J>e 
found  in  the  Chronicle  of  Oct.  15, 1904,  page  1631. 

^Stockot  Moneii  Nov.l.-^     .,         ,    „,       ,   .. 

1904.  r-Monevin  Circulation.-^ 

IntheOntttd     Held  in        ^ov.l,  ^P:^aJ-' 

States.        Ireaturv.  1»04.  1903. 

9  I  9  > 

aoI<Jooln(lnc.bnl'nlnTreai.)1.868.0t7.08l  831.OeO.8i39     641.7?8,0?8     681.753.297 

Gold  oertlfloateg  .„v-.;vo; 

Standard  silver  dollars 668,677,161 

BtlTer   oertlfloateB ,,  „,.v:v-A 

Subsidiary  iUver 110.99^.172 

Treasury  notei  of  1890 11.613,000 

Dnlted  States  notes 846,6«1,018 

Onrr'cycert.,  Act  June8,'78.      _•!;■;■•  ■ 
National  bank  notes 467.281.600 


6.580,209 

10,585,044 

61,11^ 

4.648.6i  5 


490.193,750 
79.44»,128 

478,713.832 

100.40S188 
ll,6il.887 

318.132.481 


401,<l4d.2V9 
78,916.73^ 

468,S«3.0H9 
96,83»,463 
16.780.176 

3l0.9t>l,348 


18,641.082      446,840,418      408.738,518 


Total 3,848.292,980  264.816,869  8.683.476.661  8.427.894.868 

topnlatlon  of  the  United  States  Not.  1. 1904,  estimated  at  88.329,0001  olrou- 
atlon  per  capita,  981  88. 

•For redemption  of  outstandlnRoertlfloates an  exact  equivalent  In  amount 
Of  the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government.         .    .      „ 

t  This  statement  of  money  held  In  the  treasury  as  assets  of  the  Qovern- 
ment  does  not  include  deposits  of  public  money  In  national  bank  deposJ- 
tariea  to  the  credit  of  the  Treasurer  of  the  United  States,  and  amoantlns  to 
9104  808,174  37. 


—A  moat  useful  vest  pocket  "Perpetual  Calendar"  has 
been  iaeued  by  A.  N.  Chandler  &  Co.  of  Philadelphia.  By 
means  of  the  same  it  is  possible  to  find  any  day  of  any 
mouth  of  any  year  from  1778  to  1955,  inclusive. 

Anctlon  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mnller  &  Son  : 


stocks. 
800  Beaver  Process  Lastlnv 

Co $10  ea..$231ot 

90  Forest   Lake    Cemetery 

of  Prince  George  Co,. $26  lot 

8  The  L.  Martin  Oo 30 

20  Borden's  CondensedMllk 

'.'o.,  pref Ill 

26  Nat.  Bank  of  OomnQerce.2Sl>« 
10  Amer.  Exoh.  Nat.  Bank. 280 
40  Importers'    &    Traders' 
National  Bunk.. ,668^-590 


Tot.  wk.  1904 
dame  wk. '03. 
Samawk.'Oa. 
8in««  ..lug.  1. 

1904 

1903 

1903 


7.000 
16,065 
64,086 
86,700 


405,111 
560,488 
641,257 

6,809,483 
6,880,755 
7.865.279 


mMh.90lb, 

741,868 

I5S,720 

1,129,S66 

8,874,070 

40.000 

21,878 

30,059 

472.811 

12.000 

S85.800 

~6.765.665 
6,630,792 
9,139,882 

92,162.539 
86.104.380 


Bu«h.56ibs 
604,300 
88,960 


40.350 

68.000 

38.982 

53,678 

244,005 

479,000 

118,700 

T,696.865 
3.607,306* 
2,233,115 

40,415,526 
58,610,599 


Oatt. 


Sttsh.32  lb: 

1.151.660 

110.600 

298.957 

688,800 

120,800 

36.461 

160  064 

222,760 

256.00( 

99,600 

3,072,98^ 
4,486,336 
4,119,718 

68,430,011 
54.396.007 


119.569.616   87.688.717 


Barlty 

BuiKiS  Ibi 
712,817 
431.000 
480.058 
435,880 


4,000 
11.000 
82,800 


Bv*. 

Bu.56  lb« 
43,200 
46.600 
84.644 
83,440 
1.800 


87,888 
7,800 


8.163.489 
9.732,138. 
3,121,814 

38.74t.eS0  3,031,406 
86,946,856|  2,575,697 
67.178.l06l  21,51«,H80   4.828.330 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  5,  1904,  follow: 


lieceipta  at— 
New  York 
Boston.. 
Portland,  Me    . 
Philadelphia.  . 
Baltimore  .  ■  . 
Richmond.     .  . 
Newport  News 
New  Orleans*.. 
Galveston  .. 
Montreal 


risuT 

kkii 

159,720 

46,130 


42,296 
30,890 
2,500 
11,148 
12,390 

19,908 


<V4««I, 

82,000 
697 
8,000 
41.247 
88,837 
89.85S 


64,400 
54,886 


osrn, 
b«<tfe. 

92,460 
30,931 

'  21,340 
40,507 
23,672 
800 
12.000 
36.0UO 
14,000 


Oats, 

kIMA 

499,400 
161,420 

133,536 
66,693 
31,600 

"46.666 

■46,108 


jmriit 

»«>tk. 

818,900 

1,000 

"  1,800 

aod 


7,114 

65,346 

8,606 


80,063 


Total  week  323.880       897,895       S90.60O       058,657       611,779      15.066 

WeeklOOs!!?    ..   ..:      626.054    2,405,668    2,073.557       OBSIsVO        161,166      43.405 
♦  Receipts  do  not  Include  grain  passing  thronsta  New  Orleans  for  foreign 
aorts  on  through  bills  of  lading. 

Total  f eoeipt9  at  porti  from  Jan.  !  to  Nov.  5  compare  as 
()llowB  for  four  years: 


Receipts  of  -  l^0*'„. 

Flour,....,. bbls.  14,533.784 


Wheat bush. 

Corn  •' 

Oats    " 

Barley " 

ttye   *' 

Totalgraln 


1903. 
18,111,773 

87.879.547 

90.864,S71 

44.rtl3.1<4 

8,409, 1 16 

3,7ia,987 


1902. 

18,479,877 

117,620  397 

15  338,446 

44,0>»<.14d 

)!,394.402 

4.329,691 


1901. 
10,344,281 

140.8S1.107 
101,113.183 

64.427,659 
4.690,863 
3,511,U08 


34,642,467 

45,060.642 

40,a4H.89l 

4,848  076 

b8<,0i«0 

126.114,466       889,7fc0,646       183,685,085      314.600,613 

The  export!  from  the  several  seaboard  port*  for  the  week 
ending  Nov.  6, 1904,  are  shown  in  the  annexed  statement: 

Flour.        Oats.        But,      Pfi>    BarUy 

bbU.  bush.      busk.      busk.      ku«* 

38.681        11,418      3.093   288,058 


Wht0.t, 
Mxpsrts  trtm-  busk. 

itew  York 

fort  land,  U:      8.000 

soiton 

ralladalphla. 

laitlmora 

xewv'rtNawi  

4airOrlMns 

ialTMton 

Aontraal 869.770 


Oern, 
bwtk. 
70,238 


51,116 

""66o 

800 

11.086 

■38,796 


10,798 
13,806 
16.176 
11,142 

1,780 

48.814 


SO.IOO 

40 

'48,803 


26,708 


140.777 
395.761 


80.340 
8S.6S1 


8.671 


8.093 
10,746 


862.:  61 
41,543 


Total  WMk..    877,770      173,531 
Same  tlma '08.1,769,889  1.786,357 

Ibo  destination  of  these  exports  for  the  week  and  since 
July  1, 1904,  ii  as  below: 

, f i9Ur. .  — Whsat. -«   < Oorn.- 

Mm99rtif$r        W»$)<   aincsJulv    Wssk    BimtJulv 

-        -  -      -  Nov.  6,      I,  1004 

butti. 
277,170 


w««k  «n4  i4n<« 

July  1  to— 
Jnttad  Kingdoa 

Jintinant ^ 

*  0.  Amariaa. 
7iit  Indici...^ 
Bi.M.Am.Colo'i 
Ukar  aoutrlai 


Nov.  5, 

1,1004. 

bOl> 

bblt. 

76.339 

1,161,010 

18.002 

533,254 

11.648 

228.836 

18,7«3 

S71,8&2 

1,80/ 

86,908 

1V,284 

128,320 

bufh. 
4,637.881 
586,311 
8,860 


28,478 


Nov.  6. 

Dutlt. 

84.599 

6»,713 

5.916 

13,190 

116 


Bints  J«l« 

1,  1004. 

bush. 

6,486,780 

4,703.796 

78.4tf0 

356,147 

73,806 

80,868 


5,106,011 
8l,6b0,8T0 


173,831 
1,726,367 


10.661.530 
6,778,563 


Stocks. 

26  Title  Insurance  Oo 167i« 

5  NasBaa  Trast  Co 260 

140  Jouroeay  <k  Barnbatn...   37 
Bonds. 

$5,000  Nat.  Hotel  &  Cafe  Co. 
lOyr.  6s.  1914,  J&D $1,000 

$24,000  Horatio  Adams  6i, 
1911,  MAN,  Nov.,  1904, 
coupons  on 60 

$10,000  Del.  A  Northampton 
BB.  Co.  lst6B,  1953. ...$100  lot 


IFOtal 140.777    2,424.610      277.770 

rotalX00»-08....    806.761     5,173,692  1,768,820 

The  visible  supply  of  grain,  comprising  the  stocks  in 
tanary  at  the  principal  points  of  accumulation  at  lake  and 
iMboard  porta,  Nov.  5, 1904,  was  as  follows: 

Osrn.  oats.  *••■         BtrUt 

kmk  hush  bwih,  bus*. 

107,000       1.457,000  168.000         114.000 


fVAsat, 

bMSk. 

763.000 


laitersat— 

New  Tork 

Do     afloat...  ~>     

Boston. .*««     .. 

Pkliadalphla ^     116  000 

Baltimore. l,088.ooo 

New  unaant..  ... 

laivaston 

itOBtraal «., 

roionto ^. 

lafalo 

Do      afloat.. 
Toledo 

DO      afloat 

Detroit 663,000 

Do      afloat 

laieaco 1,991,000 

Do      afloat r.-kWA 

KUwankaa 441,000 

00      afloat 

rort  WUIiam 

Port  Artkar 

Dalath 

Do      tfloat 

lUnnaapoiis 

n.Lonls 

Do      afloat 

SaniasOity.. 

Peoria 

[a«lana»ollf «.. 

in  Miisisiiapi  BlTcr 

laLakas 

laeanalandrlTar .. 


105  000 

82.000 

14.000 

l,3»O0O0 

832  00  J 


8  241,000 
1.485  OOO 
4,617.000 

6,039,000 
8,847,000 

1,081,000 

1.000 

971,000 

'      680".  000 
.      108.000 


Total  Nov.     6.  1904..  28.<lH*.000 

Total  cot.    89.  1904     .aM.^wS.WO 

Total  Nov.     7.  1908... 85.165.000 

Total  Nov.     8,  1908..  .M6.0MH.000 

Total  Nov.     9.  1901...4V.»69,000 


56.000 

1.000 

84,000 

04,000 
10,000 

486,000 

io'i.666 

41,000 
817.006 

"iijooo 


600,000 

8j9.imj0 
869.000 


187,000 

038,00*6 
1.218,000 

355  066 
6,264,000 

'740,666 


1,000 
103,000 


183.000 

"  0,000 

36,000 

oi'o.obo 
"20V666 


01,000 

i,836,6(>6 
■1,060 

39,000 

18.000 

479,666 


1,00U 

■30,606 

14,000 
48.000 


8,886!6o6  104.000      1.645,000 


6,761,000 
l,13u,000 


168,000 
8,000 


121,000 


1.557,000 
1.77H.OOO 
1.077.000 

i.iiia.ooo 

8.1811,000 


1,104.000 
38,000 


3.000 


798,000 
807,000 

6,149,000 
8.897.000 
4,9S9,00> 
8.5*0.000 
8,089.000 


8130 


THE  CHRONICLE, 


[Vol.  Lxjtix, 


New  ¥ork  City  Clearing:  House  Hanks.— Statement  of 
condition  for  the  week  ending  Nov.  5,  1904,  based  on  aver- 
ago  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  canes. 


BANKS. 


Bk.  or  N.  Y 

Mauliut.  Co 
Meri'liants' 
Mecli.aiiics'. 
Anicnca 

PhOLlllX    ... 

City 

Cliiiiucal  .. 
Merch.  Ex  . 

Gallatin 

But.  &  Drov 
Mecli.<V;Tra. 
Grec'uwieli. 
Amar.  Kxcli. 
Commerce.. 
Mercantile . 

Pacilic 

Clialliam  ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.&  Fult. 
Sboe<&Lthr 
Corn  Kxch  . 
Oriental  ... 
Imp.  &  Trad 

Park  

East  River 

ITourth    

Second    

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co  ... 
German  Am 

Cliase 

Filth  Ave.. 
German  Ex. 
Gerinama  .. 

Lincoln 

Garfield 

Fifth    

Blf.  otMet.. 
West  Side.. 
Seaboard  .. 
l8tX.Eklj-u 

Liberty 

N.  Y.  Pr.  Ex 
New  Amst. 
Astor  


Capital. 


2,1)00,0 

2,or)0.o 

2,Ul)U,0 

:■!. 000.0 

1,5011,0 

l,t)(J(),U 

25,000,0 

300,0 

000,0 

1,000,0 

300,0 

70l-,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

4'J2,7 

4,"i0,0 

200,0 

2,000,0 

3,0(10,0 

1,000,0 

'2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

'200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


■IxirpUts 


•2,52.:, 8 
2,415,5 
1.3ti4,7 

:-:,'28i,.- 

3,5.">(),4 

•.'50,.' 

17, 05  7, '2 

7,6',ll,0 
35«,7 

2,'2(52,7 
1-23,0 
357,7 
63'J,t5 

4,271,8 
11,873,1 

4,361.- 
625,0 

1.087,0 
40S,<.t 

2,03j,2 

6,645.1 

1,062,1 
615,8 
321,4 

1,2!'7,3 

3,318,6 

l,0.-)8,3 

6,605,2 

7,064,2 

133,0 

2,943,3 

1,426,6 

13,y3-2,7 

869,1 

773,4 

667,9 

517,3 

4,034/2 

1,785,4 

68'2,7 

87S,3 

1,284,1 
379,2 

1,456,3 
528.9 

1,409,6 
601,1 

1,932,4 
518,3 
5.54,7 
572,5 


Loans. 


.■s 

19.810.0 

•.',«. 069.0 

15,407:1 

24,083.0 

'25, 1 95,7 

3.317,0 

189.151,8 

25,590,3 

6,250,7 

9,322,9 

2,220,9 

4,814,0 

2,696,0 

30,li;4,9 

166,622,0 

23,310,3 

3,227,6 

6,303,2 

2,171,4 

17,249,8: 

53.610,1 

6,1124,0 

17,456,2 

2,062,6 

6.687,1 

7,610,4 

27,685.0 

7.596,6 

24.983,0 

71,940,0 

1,145,0 

21,893,8 

9.427,0 

107,552,6 

7,851,5 

3,145,0 

4,130,5 

4,215,2 

49,319,0 

9.634,5 

2,671,8 

2,730,1 

14,716,9 

7,718,0 

2,666,9 

8,472,7 

3,456,0 

16,358,0 

3,926,0 

11,271,5 

5,423,9 

6,049,1 

4,473,0 


Specie. 


Total  ...  115,97-2,7  134,643,5  11398795  231,299,8  77,850,7  11961524  25-8 

t 


2,954,0 

6,771.0 

3,629,6 

6,984,0 

4,r,07,9 

701,0 

37,992,8 

7,334,8 

1,190,8 

1,339,5 

633,1 

693,0 

527.3 

4,409,2 

27,841,2 

4,285,5 

470,7 

660,2 

367,6 

2,216.4 

13,616,0 

1,151,0 

4,221,7 

318,4 

1,201,7 

1,821,4 

4,115,0 

], 398.6 

4,155,0 

17,667,0 

247,5 

4,603.4 

1,113.0 

25,414,1 

1,330,3 

420,0 

920,2 

828,3 

13,730,7 

2,622,1 

205,0 

430,4 

1,500,4 

1,706,9 

427,7 

2,025,6 

699,0 

3,009,0 

664,0 

2,488,3 

980,2 

892,4 

860,0 


Legals. 


1,072,0 

'2,253.0 

1,3'20,5 

1,6'- 2,0 

2,32(».2 

262.0 

S.H;iG,7 

1,800,4 

555,9 

5-5,4 

31,9 

500,0 

525,8 

1,707,7 

11,887,1 

1,242,1 

486,5 

888,2 

320,1 

1,911.3 

4,060,4 

291.1 

1.292,4 

35 

755.5 

360,5 

4,129.0 

387, 

1,302,0 

5,617,0 

194,8 

2,204,1 

1,515,0 

2,369,8 

469,7 

383,0 

460,0 

215,8 

1,876,7 

253,3 

628,1 

731,7 

2,063,3 

307,6 

167,3 

356,6 

334,0 

1,566,0 

1,013.0 

249,0 

353,5 

509,5 

243,0 


f  Deposit!, 


19.511,0 
33.63,8.0 
19,4112,6 
2i;.'>71,0 
28,40'2,8 

3,000,0 

186.74'.i,2 

27,242,1 

6,870  4 

7,4-.'3,S 

2,323,8 

5,173,0 

'2.730.6 

23,370,8 

157,736.3 

•20,753,1 

4,062,2 

6.298,6 

2,545,0 
16,548,0 
66,589,9 

6,286.0 
21.405,0 

3,256,3 

6,809,0 

9,023,4 
33.461,0 

7,676,1 
22,347,0 
84,772,0 

1,386,0 

29,542,4 

10,213.0 

107,236,0 

7,18S.1 

3,609,0 

5,37.5,8 

4,282,7 
59,781,3 
10,75-s,7 

3,330,0 

5.411,7 
16,917,8 

7,913,6 

2,496,0 

9,886,4 

4,0)8,0 
18,163,0 

4.54^,0 
10.062,2 

5,775,-. 

6,844,11 

4,391,0  25-1 


Jie- 

I've. 

P.O. 

■25-2 
2C-8 
25-4 
28-5 
24-0 
32-1 
25-0 
33-5 
25-4 
251 
'28-6 
23-0 
38-5 
•-'61 
251 
26-6 
'23-6 
-24-5 
27-0 
24-9 
26-5 
22-9 
25-7 
20-7 
28-7 
24-1 
24-6 
23-5 
24-4 
27-4 
31-9 
26-4 
25-7 
25  9 
25-0 
22-2 
25-6 
4-3 
260 
26-7 
250 
21-4 
22-3 
25-4 
238 
240 
25-7 
25-1 
36-8 
'2.-1-2 
230 
20-4 


t  Total  United  States  deposits  included,  $23,379,500. 

Rei)orts  of  Non-3Iember  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  5,  1904,  based  on  average  of  daily  results. 

We  omit  tvjo  ciphers  (DO)  m  aU  cases. 


Deposit  with 

B.\NKS. 

Capi- 

Bur- 

Loans  d. 

Leg.  T. 

Net 

OOs  omitted 

tal. 

plus. 

Jn  vest- 
ments. 

Specie. 

&Bank 
Notes. 

Clear'y 
Agent 

Other 
Jiks.&c 

Deposits 

N.  Y.  CITY. 

Boroughs  01 

Maii,&Br'nx 

$ 

•$ 

$ 

* 

■$ 

S 

!f. 

Colonial 

100,0 

243,1 

2.442,4 

60,0 

210,5 

380,1 

354,2 

3,103,6 

Columbia  .. 

300,0 

291,8 

5.196.0 

280,0 

173,0 

355,0 

3.5 

6,399,0 

14tli  Street. 

100,0 

116,7 

1,9.3.8,6 

93.6 

93,9 

249,2 

10.0 

2.24'', 0 

Gau.sevoort. 

200,0 

81,9 

2,041,5 

lo.l 

137.6 

123,6 

65,1 

2,214,4 

Hamilton  .. 

200,0 

123,3 

3.145,4 

16.l,-.i 

119.] 

156.8 

308,3 

3,664,1 

Mt.  Morris 

250,0 

118,9 

2.259,4 

120,3 

101,7 

231,1 

65,5 

2.903,0 

Mutual   .... 

200.0 

193,0 

■.i,7»1.8 

20,3 

29  7,8 

78,2 

55.6 

2,938,6 

19tU  Waril  . 

200,0 

195,8 

1,932,9 

33,7 

151,0 

160,1 

345,9 

2,319.7 

Plaza 

100,0 

245,0 

3,006,0 

l08,0 

146.0 

349,0 

3,359,0 

Biverside  .. 

100,0 

106,6 

1,23-2, 1 

14,2 

103,7 

100,5 

168,6 

1,418,8 

State    

100,0 

682,li 

7,82,s,o 

532.0 

266,0 

280,0 

1,306,0 

9,640,0 

12th  Ward  . 

200,0 

114,3 

1.687,0 

33,0 

198,0 

279,0 

2,226,0 

23d  Ward  .. 

100,0 

105,4 

1,377,7 

54,5 

161,0 

175,7 

285,3 

1,935,5 

YorkviUo  .. 

100.0 

-.^85,3 

1,915,4 

35,6 

300,0 

261,5 

234,0 

2,448,8 

Fidelity 

200,0 

l-.'2,5 

831,4 

12,4 

4.S,5 

83,5 

834,8 

Jetterscm   .. 

400.0 

304,0 

2,3  11', 5 

9,> 

9,, 3 

235,5 

5,6 

2,245,7 

Century  ... 

100,0 

63.:-l 

721.0 

2<i,6 

32.1 

44.4 

97,8 

797,0 

Wash.  Hi>t.s 

100,0 

135.2 

699.0 

1 2,0 

21,8 

108.0 

579,5 

United  .N'ai 

1.000.0 

130,-- 

2.139.8 

228,9 

67,5 

114,4 

1.260,0 

Consol.  N.it. 

l,000,(,l 

1,129,9 

3,6/0.5 

401. o 

4o,8 

662,5 

25,0 

2  532,4 

■Union  Kxch 

7500 

517,4 

4,677,1 

136,4 

209,:. 

951,8 

5,154.2 

Chelsea  t-x. 

100,0 

61,1 

403,7 

19,1 

19,4 

35,5 

23,8 

425,0 

Morotu/h  ui 

BiookLi/a. 

Broadway   . 

150,0 

337,0 

2.355,0 

14,0 

211,6 

218,0 

2.448,9 

Brooklyn  .. 

300,0 

1(>1,3 

1,5>5,3 

107.9 

59,0 

431,3 

122.4 

2,025,1 

Mtrs.'Nat.. 

252,0 

581.6 

3.206,1 

307.5 

66,8 

627.9 

61,2 

3  906,4 

Mechanics' 

500,0 

407,2 

7,360,0 

217,3 

545.0 

l,-.;9.»,t. 

90,7 

9  345,4 

Merchants'. 

100,0 

63,3 

1,168,8 

11,5 

94.0 

306.9 

1.488.8 

Nassau  Xal 

300,0 

741,5 

5,523,0 

200.0 

336.0 

953,0 

:>3,o 

5,970,0 

Nat.  City  .. 

300,0 

68'.i,9 

3,317,0 

135,0 

3  4'_,0 

484,0 

243.0 

4,O06.'i 

North  Side. 

100,0 

162,2 

1,323,4 

1,,7 

7;>,1 

34.2 

98,0 

l,3-';s5 
1.851,,^ 

Peoples 

100,0 

184,7 

1,518,6 

54,4 

141.4 

159,4 

181,6 

17th  Ward  . 

100,0 

89.6 

6V5,9 

12,0 

60,8 

82,0 

b9  0 

748. -J 

SpraaueNat 
Union 

200,0 

233,8 

1,300,0 

148,0 

•J5.0 

242,0 

35,0 

1.445,0 

200,0 

116,0 

1,186,3 

4  3,2 

86.4 

15'2,7 

482,  (i 

1,641,9 

864,2 

Wallabout  . 

100,0 

84,4 

806,1 

48,3 

27.8 

41,3 

106,3 

BorouRh  ... 

200,0 

91,8 

1,744,8 

26,1 

108,3 

119,0 

71,3 

1,861,9 

Moroiif/k  oj 

Richmond. 

l8tXat.,8.I 

100,0 

110,8 

804,2 

47,9 

10,0 

227,6 

879,6 

jEusKYCrry 

First  .Nat... 
Hud.soii  (,'0 

400,0 

1,057,6 

3,866,3 

182,6 

291,2 

1,930,8 

1,495,0 

6,399,7 

National  . 

250,0 

651,8 

2,276,7 

67.4 

00,9 

150,4 

68,5 

1,883.4 

Second  JS'al. 

250,0 

261,1 

1,261,6 

68,9 

18.3 

26  1,3 

26,,H 

1  208.7 

Third  Nat.. 

200,0 

292.3 

1,422.2 

43,8 

68,9 

783,6 

4,9 

2.095,1 

HOBOKEN. 

First  Nat... 

110,0 

6.39.8 

2,420.3 

204.6 

19.9 

210.1 

1,250,4 

3,560,0 
1.144,3 

Second  Nat. 

126.0 

155,0 

1,188,6 

69,0 

28,2 

52.7 

68,6 

Tot.  Nov  5 

102370 

122796 

1005353 

4.475.8 

>.  680,7 

141881 

7.863.0 

1 156940 

Tot.  Oct  29 

102370 

12',^796 

1001684 

4,581.4 

5,891,2 

131068 

8.015,0 

1142370 

Tou  Got  22 

102370 

122796 

99,765,2 

4,651.2 

5,984,0 

146475 

7.954,6 

1157073 

>ew  \or<i  Cl»y,  Bo:*ton  aii<l  Pliiladelpliia  Bani<8.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The  New 
York  tigures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (UO)  m  all  these  figures. 


BANKS 


>.  Y. 

Oct  1 5 
Oct  22 
Oct  29 
Nov  6 
Bom. 
Oct  22 
Oct  29 
Nov  5 
I'hila. 
Oct  22 
Oct  29 
Nov   5 


Capital  & 
Surplus. 


•250.616.2 
250,616,2 
2;,0.616,2 
250,616,2 

52,635,4 
5'2,635,4 
52,635,4 

48,107,1 
48,167,1 
48,167,1 


Loans. 


n.'?401.34 
11379304 
11422866 
U398795 

180.789,0 
183,907,0 
188,050,0 

210,247,0 
211,769,0 
214.214.0 


Specie. 


237.74.'i,0 
240.215.5 
-.^38.360,2 
231,299,8 

18,383,0 
17,889,0 
17,426,0 


Legals. 


76.522,3 
77,587,6 
79.54'.',0 

77,b5o,7 

6,694,0 
5,921,0 
6,798,0 


69,732,0 
70.261,0 
69,581,0 


he. 
posils.i 


Circu- 
lation. 


11932377  42,288,0 
1 1997967142. '.'90.8 
12044342  43.24,8,9 


11961524 

225,789.0 
224,262,0 
230,402,0 

259.381,0 
260,419.0 
261.395,0 


42,585,5 

7.418.0 
7.390.0 
7.420.0 

11,608.0 
11,6*'8,0 
11.740,0 


CUaring$. 


1,515.867.6 
1.^83,097.1 
l.O.i), 550,0 
1,938,740.3 

145,139.2 
135.682,3 
171,720,4 

137,187,0 
12o.U61,3 
133.440.0 


t  Including  tor  Boston  and  Philatlelphia  the  item  ••due  toother  banks'- 
and  also  Government  deposits.  For  Boston  these  Government  deiMwi'ta 
amounted  on  Nov.  5  to  $3,750,000 ;  on  Oct.  29  to  $3,761,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  grxtds 
Nov.  3  and  for  the  week  ending  for  general  merchandise 
Nov.  4 ;  also  totals  since  beginning  first  week  January. 

FOKEIGN   IilP0RT.S. 


J^or  week. 


Dry  Goods 

General  Merchandise 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  44  weeks 


1904. 


.$2,405,500 
12,348,162 


$14,753,662 

$102,236,725 

404,880,258 


$507,116,983 


1903. 


$2,062,050 
8,326.7^1 


$10,388,771 

$111,804,705 
391,243.520 


.$503,048.31; 


1902. 


$2,337,427 

8.-:89,882 


$10,627,309 

$106,187,177 
371.528.201 


$477,715,378 


1901. 


*2,127,!I67 
10.027.364 


$12,155,331 

$90,897,183 
382,539,644 


$473,43«,827 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  oui-  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  7,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

190-2. 

1901. 

For  the  week 

Previously  reported.. 

$10,799,004 
409.216,486 

$11,361,909 

420.t;48.495 

$7,613,201 
405.055,593 

$10,136,-198 
430,783.220 

Total  44  weeks 

$420,015,490 

$432,010,404 

$413,268,794 

•$440,919,918 

NOTK.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported" 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  5 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gol<U 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries. 

Total  1904 

Total  1903 

Total  1902 

Silver. 

Great  Britain 

France  

Geruiaiiy 

West  Indies 

Mexico  

South  America 

All  other  countries.. 


Total  19U4. 
Total  1903. 
Total  1902. 


Exports. 


Weelc. 


$5,3'20,548 


6,330 
4,000 


$5,330,878 

26,225 

219,514 

$276,490 
"■"475 


$276,965 
7(i'2,170 

780.084 


Since  Jan.  1 


.•rSl.  667.979 

47.878,728 


7,237,131 

1,616.395 

4,149,915 

3.042 


$82,563,190 
32,981,443 
26,453,930 

$29,365,352 

1,596,369 

2.5,800 

206.693 

48.600 

1,399.825 

11.381 


f32,654,020 
26,793,048 
29.147.314 


IMPORTS. 


Week. 


$5,632 

31 


158,450 

1.717 

21.331 

21.126 


$208,287 
323.673 
217,997 


$360 
10,381 
15,962 


$26,693 
32,371 
78.254 


Since  Jan.  1, 


$2,052,978 

2,710.978 

1.633,993 

812.822 

97.168 

970.960 

133,312 


$8,412,201 
4.534,209 
5,341,779 

$535 

9.186 

10,511 

156.730 

4  62, '20-2 

232,518 

47.173 


.$9 18.  ,--54 
1,428,956 
1,076.446 


Of  the  above  imports  for  the  week  in  1904,  $7,983  were 
American  gold  coin  and  $350  American  silver  coin.  Of  the 
exports  during  the  same  time,  Sl0,33u  were  American  gold 
com  and  § were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


Spencer   Trask   &    Co. 

Monthly   Descriptive   List    of    Hicrh-Grude 

INVESTMENT    BONDS? 

Transact  a  j^eneral  bankina:  business  and  execute 

stock    and    bond    or,  ers   upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York, 

Moffat   &   Whit  e~^ 

Al embers  New  York  IStock  Kxcliance, 

1  NASSAU  STREET.  CORNER  WALL, 

]DcalcrM  in  Investment  Securities. 

TeL  58!)0*o821  Cortlandt.  Teleptione  Siiocka  a  Hpeeialty. 
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WAL.L.   STaEET,  FHIDAY,  NOV,  11,  1904.-5  P.M. 

The  Mon-y  Market  and  Financial  Situation.- While  it 

was  generally  believed  that  President  Roosevelt  would  be 
liberally  supported  in  the  so-called  Republican  States,  his 
most  enthusiastic  champions  were  hardly  prepared  for  the 
result  of  Tuesday's  election.  The  estimated  result  had  been 
discounted  in  Wall  Street,  but  the  election  returns  gave  an 
unusual  impetus  to  business  at  the  Stock  Exchange  on 
Wednesd  -y  the  effect  of  which  was  an  enormously  increased 
volume  of  business,  and  a  large  portion  of  the  shares  list  ad- 
vanced In  the  bond  department  similar  results  obtained. 
Thursday's  market  was  less  active,  but  prices  were  generally 
well  maintained,  and  to-day  the  transactions  have  again 
been  on  a  very  large  scale,  with  a  notable  advance  in  some 
oases.  Other  than  the  efection,  no  new  features  have  ma- 
terially affected  the  markets. 

Added  to  other  evidences  of  a  large  traffic  movement  in 
the  West  and  Middle  West  there  is  now  reported  to  be  a 
rather  serious  shortage  of  cars  on  some  imp  -rtant  sys 
terns  European  financial  centres  are  less  sensitive  than 
they  have  recently  been,  and  the  Continental  demand  for 
gold  in  the  London  market  has  decreased.  The  transactions 
in  American  securities  on  the  London  Stock  Exchange  have 
increased,  but  how  much  of  this  additional  business  is  of  an 
investment  character  is  a  matter  of  conjecture.  Gold  ex- 
ports this  week  are  limited  to  $4,000,000  shipped  to  Cuba  to 
apply  on  the  recent  bond  purchase.  The  local  money  mar- 
ket shows  a  slightly  hardening  tendency;  the  demand  is  not 
urgent  and  business,  especially  for  time  loans,  is  limited. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  3  p.  c.  To  day's  rates  on  call  were  214  to  ^H  P-  c. 
Prime  commercial  paper  quoted  at  d%(cti  p.  c.  for  endorse- 
ments and  4(241^  p.  c.  for  best  single  names. 

The  Back  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £655,834  and  the  percent- 
age of  reserve  to  liabilities  was  62'36,  against  53-12  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  21,125,000  francs  in 
gold  and  3,50[),000  francs  in  silver. 

HBW  roKK  OITT  OLBARINO-HOUSBI  BANK8.    


Okpiua 

Borplns 

IiOMia  A  dlsoonnts 

OlTonlation 

Met  deposits  ... 

Bpeoie 

Legal  temders.. 


Bcserreheld... 
It  p.  0.  ol  deposits 


i»o4 
Nov.  6 


116,972,700 

134,843.600 

1,139,879,600 

42,C85.600 

•1,19(5,162  400 

231,2^9,81)0 

77,!!60,7i»O 

309,160,600 
299,038,100 


10,112,400 


from 
pr*niou$  i»»*k 


8 


Deo 
Deo 
Dec 
Deo 
Deo 

Deo 
Dee 


2,407,100 
663,400 
8,281,8  »0 
7,060,400 
1,691,300 

8,761,7t(', 
2,070,480 


Der     6,68l,2S0 


W03 
Nov    7 


116  672,700 
129,874.300 
900,096,500 

46.877,200 
868,044  700 
159,486  9)0 

62,869.600 

322,405,400 
217,011.176 


6,394,226 


J  90S 

Nov.  8 


100  672,700 
117,687,900 
876,«8l),600 

43,8')i,800 
886.d82  200 
172,204,4')0 

67  118.001) 

239,322  900 
221,470,550 


17.862,350 


>tate  and  Railroad  Bonds. -Sales  of  State  bonds  at  the 
Board  are  limited  to  $30,000  Virginia  6s  deferred  trust  re- 
ceipts at  7K  to  8. 

Businet-s  in  the  railway  bond  department  has  been  greatly 
increased  by  a  very  heavy  movement  of  the  American 
Tobacco  Company  and  the  Consolidated  Tobacco  Com- 
pany issues.  These  bonds  have  advanced  from  about  2 
to  over  6  points  and  a  few  railway  issues  are  from  1 
to  2  points  higher  than  last  week.  « 

United  Stages  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $6,000  4s,  coup.,  1907,  at  1(^63.:^  to  106%  ; 
$500  3s,  reg.,  1908-18  at  104)^,  and  $1,000  2s,  coup.,  1930,  at 
10i}4.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  thtra  page  following: 


>iiTf iTig  reserve 

•$28  879  61)0  anttea  dlatee  leposlte  moiaded,  agklitsl  $23,361,300  last 
WMk  and  'j37  182,200  the  oorre-spondlng  week  of  1903.  With  these 
United  States  l«poiiit 8  eliminate.!, tueaurplnsreservewoald  be  $16,967,276 
on  Nov.  6  and  $22,633,976  on  Oct.  29. 

Koni.—Betarnsot  separate  banksappear  on thepreoedlnK  pace. 

Foreign  F'xchansre. — The  market  was  steady  to  strong  and 
inactive  until  Thursday,  when  there  was  an  advance  in  rates 
all  around;  gold  exports  to  Cuba,  $4,000,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84i^  for  sixty  day  and  4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8380(34  8390  for  long,  4  8665@4  8670  for  short  and  4  8705@ 
4  8715  for  cables.  Commercial  on  banks,  4  8365@4  8375,  and 
documents  for  payment,  4  8234@4  84%.  Cotton  for  payment, 
4  82i5^@4  82^;  cotton  for  acceptance,  4  8365@4  8375,  and  grain 
for  payment,  4  84i4@4  8i%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18'54@5  18^*  for  long  and  o  l(i^4\m 'i-^H  for  short. 
Germany  bankers'  marks  were  94^^(394  15-16  for  long  and 
95  9-16t  a  95  9  16  for  short.  Amsterdam  bankers'  guilders  were 
4O^**(a403^*  for  long  and  40%@40%**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  \2%g.;  week's 
range,  25  f.  14i^c.  high  and  25  f .  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


-SJiort.- 


-Cablet.- 


4  8670 

4  8660 

5  16>«t 

6  16>« 


4  8706  ®  4  8716 
4  8676  ®  4  8680 


InUr*8t 
Ptriods 


ts,19S0 reKlstered 

la,  1980 coupon 

Is,  1930,8m».l.reKlstered 

Is,  1980,  small oonpon 

ts,  1918 registered 

Is,  1918 coupon 

ts,1918,  small-regtstered 

Is,  1918,  small coupon 

4s,  1907.... .-.registered 

48,  1907 coupon 

48, 1926 registered 

is,  1926 ......coupon 


g— Jan 
Q— Jan 


Q—Heb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


Nov. 
6 


•104<^ 
'104<>s 


*104'i> 
*104»« 

'106  »* 

106% 

♦ISO's 

*180Ja 


Nov. 
? 


'104% 
104  >a 


*104V> 
*104V| 

*lb4>< 
•106V. 
*106>« 
*180S 
*130»a 


Nov. 

a 


Nov. 

y 


'104"% 
*104«8 


*104i2 
*104'8 

*104>« 
*1<'6'« 
'lOei* 
*180<9 
*180>4 


Nov. 
10 


Nov. 
11 


104>il*104'a 
■104'a|*104ia 


'104V*104><j 
'104i2*l04»8 


•10414 

■106>* 

'106)4 

180)2 


*ie4>« 
*106»4 
*106)* 
*180)a 
•180»a*180)a 


•Tliiais  tbe  pnoe  bid  at  tbe  momlnc  board;  no  sai«  was  made 

Railroad  and  Miscellaneous  stocks. -The  stock  market 
has  been  decidedly  active  and  strong,  as  noted  above. 
Wednesday's  total  transactions  were  the  largest  since  May, 
1901,  and  have  rarely  been  exceeded.  The  tendency  of  prices 
was  upward  until  Thursday,  when  heavy  profit-taking  sales 
checked  the  advance,  and  a  considerable  portion  of  the  stock 
traded  in  closed  fractionally  lower  than  on  Wednesday.  To- 
day's market  was  again  more  active  and  buoyant, with  prices 
in  many  cases  the  highe.'^t  of  the  week  and  year.  Illinois 
Central  was  a  strong  feature,  advancing  over  5  points  and 
holding  nearly  all  the  gain. 

There  have  been  few  exceptions  to  the  general  trend  of 
the  market  aside  from  the  leaders  in  the  upward  movement. 
These  were  the  coal  stocks — Lackawanna  being  co  spicuous 
for  an  advance  of  19  points— North  West.,  Union  Pacific, 
Southern  Pacific,  Rock  Island,  and  a  few  industrial  issues. 

United  States  Steel  has  been  by  far  the  most  active  stock. 
The  common  advanced  3%  points  above  last  week's  closing 
price  241^— which  was  the  then  highest  of  the  year,  and  the 
preferred  made  only  a  little  less  remarkable  record.  Tennes- 
see Coal,  Iron  &  Railway  advanced  over  11  points  and  Ameri- 
can Steel  Foundries  preferred  was  bid  up  11  points.  American 
Tobacco  new  preferred  advanced  8  points. 

For  daily  v  lume  of  busi^  e«s  see  page  2Uo- 

The  following:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 

Wttit  Xndiny  Nov.  11 


A.Ul8-Chalmer8  Co 

Preferred 

Amer  Beet  Sugar 

Preferred 

Amer  Teleg  &  Cable 

Amer  Tobac  Co  (old)  pf . . 
Assoc  Merchants.  Ist  prf 
Canadian  Paoitlo  Dghts 
Cleve  Loratn  *  Wheel... 

Horn  Silver  Mining 

Knlck  Ice  (Chicago) 

Prelerreii. 

Nat  Bnam  &  "Stamping.. 

N  Y  Dock  Co,  preT 

N  Y  *  N  J  Telephone ... 
P'ttsb  Ft  Wayne  <fo  Chic 
Quicksilver  Mining,  pre! 
BB  Securities  111  Cent'l 

stock  trust  certifioates 
Rome  Water  &  Ogdensb. 

Dinted  HTuit  Co 

Va  Iron  Coal  &  Coke 


for 

Vetk 


1,500 
200 
7o0 
200 
8i'0 
78f 
1"' 

12.379 
1"0 
200 
100 
lOi 

\n 

61' 

30 
200 

360 

300 
2,330 


Bmngt  lor  WMk 


13  Nov  6 
65  Nov  5 
23)i2Nov  9 
76  Nov  7 
93  "-i  Not   7 

144     Nov   7 

92)iNov  7 

61,  Not   ' 

76    Nov  9 

1-65  Nov  •) 
11  NovlO 
64),  Not  9 
18  Nov  7 
46i*Not11 

167'uNoviO 

l83»4Nov  6 
3  >«Nov  1 1 

8n)»NoT  7 
ia23*Nov  5 
106     Not  10 

28    Nov   7 


14)sNoT  9 
P6  Not  6 
2iS  Not  ^ 
HO  NovlO 
94    Nov   7 

148    NoTl 
92HiNoT    1 
6SNov    7 
7ft     Nov    9 

1-65  Nov  9 
U  Novlii 
H4'«NoT  9 
2<S:NoT  9 
45'«Novll 

i57>2Not10 

184    Nov   V 
S'-jNovll 

PO  Nov  7 
13234  Nov  6 
1.  6>i2NoT   6 

31     NotU 


Bang*  Hnee  Jan.  1. 


6    Mai 

39>iiMar 

19    Sep 

74     Sep 

82    Jan 

1  SOI*  Feb 

eo    Oct 

5    Got 

60    J'ly 

1-25   Mar 

8    Sep 

48>«'T»i 

14    Sep 

40    Api 

140     Pe' 

i79)sJ'ly 

Si^Nov 

86    Feb 

IM    Jan 

96    Feb 

'SHiSep 


16  Feb 
6  4  T.Feb 
25  Not 
8i)  Not 
94    Nov 

14H    Nov 

92  iflApr 

6»4  0ct 

75    Not 

1-76  Got 
13i«Got 
88  Get 
23  >ijOot 
46'«Not 

158'«Got 

84  VjOct 

4>«Feb 

98    May 

183    J'ly 

112i«J'ne 

8i    Nov 


Bttrling  Actual— 

High...  I  4  8380       ®  4  8!190  I  4  S666 

Low.  ..  I  4  >i3d0        '9>   4  8370  |  4  8646 

Farit  Bankers'  Francs— 

High...  I  6  i8»4*       ■»  6  18»«  I  6  16»e 

Low.  ..  I  6  l'i»4         ®  6  18)««  I  616)«t 

Btrmany  Bankers'  Sfarks— 

Hlgb...  I     947,        'a,  94i»,,  I  96Bia1     '3  96»ia        I      

Low....  I     94»i        -a  94i»n  I  95)9        -»  96»iit      I      

Amsterdam  Bankers'  Guildsrs— 

HUh...  I      40'«   •     9  40»n*  I  40^         '9   40!^**      I       

Low...  I      iOht'       «    40'*  I  40»,gi;      -a   40:)b»         I       

"Xess:  *iieOf  1%.  t  iifOf  1%.  ♦»,,oIl%.  Plus:  H  «i«ol  1%.  •*it»ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentlonecJ '^ttlefi  to-day  Savannah, 
buying,  50j.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Jh-irleston,  123^0.  per  $1,000  premium;  New  Orleans, 
bank,  86o.  per  |l,»iOU  discount;  oommeroial,  $1  15  per 
$1,000  discount;  Chicago,  par;  St.  Louts,  10c.  per  $l,uOO 
premium;  San  FranclBCO,  75c.  per  $1,000  premium. 


Outside  Market.— Under  the  influence  of  the  excited  trad- 
ing on  the  Stock  Exchange  this  week,  the  market  for  unlisted 
securities  has  been  exeeeiHogly  active.  Following  the  result 
of  the  election  on  Tuesday  some  very  striking  gams  were 
made  in  the  early  dealings  on  Wednesday,  but  subsec^uently 
these  advances  were  cut  down  considerably.  One  of  the 
prominent  features  was  the  activity  and  strength  displayed 
by  American  Can  shares;  the  common  rose  4}^  points  to 
n^,  but  later  fell  back  to  9^^;  the  preferred  ran  up  from 
iH%  to  561^,  but  reacted  to-day  to  533g;  the  close  was  at 
54:]4.  TrHding  in  Northern  Securities  stock  ha-*  been  on  a 
small  scale,  only  about  22,000  shares  changing  hands  during 
the  week;  the  price  advanced  from  1151^  t..  118>^  and  closed 
to-day  at  118.  Considerable  interest  has  centered  in  the 
copper  stocks,  the  values  of  which  have  generally  responded 
to  the  continued  improvement  in  the  traae  conditions.  Ten- 
nessee Copper  was  conspicuous  in  this  group;  the  stock  was 
unusually  active,  and  the  price  jumped  from  31^  t(i.i.):4. 
Montreal  &  Boston  also  displayed  considerable  animation  on 
an  advance  from  ^i  to  V^;  the  last  sale  to-day  was  at 
1  9-16.  Greene  Consolidated  declined  from  2^^  to  2ii% 
early  in  the  week,  then  rose  to  25^^.  and  later  fell  back  again 
to  24.  Havana  Tobacco  common  gained  5>'4^  points  to  M%; 
the  preferred  moved  up  from  40-»4  to  4.");  American  Writing 
common  advanced  2  points  to  5;^8,  while  the  preferred  rose 
from  19^^  to  24^4";  Otis  Elevator  common  ran  up  from  41>^ 
to  49^;  the  preferred  advanced  from  m]i  to  100. 
Outside  quotations  will  be  found  on  page  2140. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYINO    TW<)    ha<;es 


STOCSa—JiJyJiJiliT  and  LOWKUT  6ALi.   J'KlCKfi 


Saiuritay 
JVov.  6 


•30       33 

101 '.|  lOi^V 
94  "8    i'l^ 

*»:>     i}i<  'i 

m->4      (17 '; 
•16S      15,1 
♦107     165 
iS'Z\    823^ 
l'2H-->a  V2H'-, 
*6ti'-^    08 
'184     1>^5 
44«8    4.7 
*3li        3H 
♦80        85 
'ISKi     210 
•12s_   145 
2'2"e    iiij^^ 
85 14    85 
*62        «4 
34       34 
17038  17]  'e 
•l>'0'al83'i 
194     194 


Monday 
X'ov.  7 


►147     150 
•180     190 
IOI4    HJK 
'2-6       2:i\ 
9  Q^ 


*84       85'. 

•11212 : 

2212    23 
54Hi    54I2 
33=8    33»8 
184     184 
315     315 
29^8    29  7j. 
82 12    82>i; 
*23i2    25 1? 
4'8       4'(. 

7434  7434 

11  11 

19  19 

39  :S934 

711a  72 

5II4  51I2 

•60  62I2 

•80  85 

•190     197 


34 
•tiO 

1011.1 
lliC-j 
!I4'>8 
".15 

(J  7  '.J 
'  155 
■157 
8J 
128  "i 
•66 
184-8 

a;4:)"8 

38^4 
•80 
100 
ISO 

23I4 

i)0 

6.J12 

34 

171 
181 
194 


31 

64 

87 
10134 
140 

'.15 

9.V 

6-iii 
1  59 

m;, 
8.t 

1293, 

6m 
IbS 

44-\ 

3S34 

!S5 
210 
145 

24 

90 

63I2 

35 
17-J34 
184 
19434 


Tuesday       Wednesday     7'h.nreday 
Nov.  8  Nov.  9  Nov.  10 


147     150 
186     190 
1014     IOI4 
23        2312 
8^8        936 


80  80 

88  "2  881-.. 

14234  142\ 

2734  2734 

49  4H 

•34I2  36I2 

8Ui8  81 

2914  291. 

♦50  61 


•15 
•47 
•33 


I7I2 

51 

35 


•100  110 

•255  

*56   60 
132  "2  13234 
1611a  I6I34 

81 12  82 
122 14  122  7^ 
1738  1778 

•130  .... 
•5914  61 

•94   99 
91  Is  9118 
•146  148 
31   313, 
58 14  i.S'e 
10258  103^ 
•130  13212 
3934  41) 
•2114  22 

•35  ly  37 

•110   116 

-71   75 

•193  lii4 

42   42I4 

72 14  72' 

•90   95 


85-4  8512 

*112'2 

2234  2334 
5434  55 
33 12  34 
184  185 
315  315 
•30   31 
83   83 
*23i2  26 
4^8   5 
9    9ii 
•7412  75 
J1218  1218 
'18   20 
3938  40% 
7  IBs  726, 
5134  523^ 
•60   6212 
•80   85 
'IHO  197 
85 


18 
•80 


181a 
83 


8834  89 
142'8l44i8 
2734  2734 
♦48  Hi  49 
♦35   37 
8O34  ISOTj 
29   29I4 
50  la  5134 
•15   1712 
47 
36 
110 


"45 
•32 

luo 


79   80 
•98  104 

83 14  84 
134^4  l;*53t. 
"24  "a  26 
•75   80 


•loi 
72 
•86 
79 
32 
72 


..  75 

liiS"-, 

I4  73I4 

Hi  SV34 

i-j  79'-j 

>2  33 12 

la  73 


•14 

•51 

•24 


16 
55 

26 


275  275 
•57   60 
13234  13.-i34 
161-8  IO212 

81 --^  83 
123'6l'.;4'>„ 

171.^  1^1-2 

130  .... 

51)    60 
*94   98 

91 '2  92 
146S!l4S 

3  I  ^2  3178 

53  H  5'J3g 
I0:i'i8l043t 
132'2i:;2i.^ 

40    40 
*20   22  -2 

i;;434  133'., 

•35 '-i  3  73j 

*11U  lltS 

•70   75 

ni'3i2H'4i2 

4238  43 

73   73 

''bo       95 


•79  81 
100  105 
83 'a  85 "2 
135  1.(6 
♦24  la  27 
•76    80 


101  : 
73 

87 12 
79-8 
3334 
73^8 
621a 

•14 

•61 

•25 


(4 

7412 

87^4 

•i978 

34 14 

74 

5212 

15 

54 

27  I 


« 

W 
a 
H 

M 

o 

Kl 


84   84 
64   64 
871s  883, 
101 '8  103 

140  141 
951a  U6I4 
951a  95  Si 
6712  6S»( 
►155  159 
•167  165 
83   83 
12913  12'.t7g 
•65   68 
185  185 

44=8  45 14 
•36   3834 
•80   85 
190  210 
130   145 
2334  24^8 
89   89 
•02   64 

35   35 'l 
172 14  1743» 
183ial83''b 
194  200 
232  232 


147  150 
■186  190 

10'4      113^ 

22        23 
91a    10 


•32       35 

•62  64 
xh:>\  86'''8 
102iel03 
140  141 
95 'a  97 
951a  95 12 
667b    6838 


158 
157 
"83 
129 
•67 
180 
46  "h 


16K34 
166 

8712 
12934 

68 

18712 

46 't 
•H\    3812 
86        85 
•190     210 
'130     145 
23 14    24  If 
89        897, 
62       62 
34  "a    35 12 
17134  17312 
183     184 
197     198 
232     232 


tridaxi 
Nov.  11 


•33 

e4 

8614 
1021a 
141 


36 

(i4 

87 12 
i03 
143 


961,  98 
961a  95I2 
6714  6814 
♦165  1591a 


•167 
•83 
129 

67 
188 

4538 


165 

87  S 
130''j 

68 
19434 

46  H, 

38=8 


.•<T<»CK>« 

NEW  YORK  STOCK 

KXOHANGE 


Unilroada. 

Ann  Arbor 
Do    ))ref 

Atch.  Topoka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BR.. 

Kaltlmore  &  Ohio 
Do    pret 

Brooklyn  KapirtTrausit.. 
Boifalo  Roch.  &  Pillsb'K. 

Do    uret 

Baft'alo  &,  Svisqiif,  prel 
/  unadian   Pacilic. 
V^a 


Sales  ot 

the 

Week 

S/iares 


8618    86  ■''8 

•11212 

22  78 

66    ,    5612 

34  la    35  !• 
184      1.S6 
325      325 

31 14    31'. 

831a 

25 
5 

938 

75 

1134 

20 

40 

72 

6  2 ''a 

60 


83  7j 
25 


•80 
191 

80 

19 

83 

89 
144 

28 

494 
•35 

81 

2914 

61 
•16 
•47 

35 12 

loo 

260 

60        (iO 
13418  13578 
162 14  163 

8018    823, 
122      124 

181a    19"; 
*130      140 


75 

12'. 
20  Hj 
41''t. 
V314 

5a7p 

6212 

85 
196 

85 

20 

83 

89 12 
14636 

2UI4 

51 12 

36 

81'. 

2912 

513. 

18 

51 

38 
110 


147      150 

180     190 

1038     11 

2138    22=8 

934     10 


861a    87 

ai2i2 

23       23=8 
56ia    56\ 
35        3512 
184     18738 
325     334 
-3134     32 
83-^8    84 
•24  la    25i< 


no 

•94 

92 
148 

32  4 


61 

98 

921 

149 

3.1' 


5y        o;IJ, 
104     10/.'. 
132      134 
40 14    4t\)U 
22        2  2  If 
135i4l35'i 
0/        37 
•110     116 
70        75 
jl94      194'., 
4234    43''8 
73 '2    V4 


7912    7978 
♦loo     105 

84        84 
135^8  1363, 

26        27 
•75        80 

771a    7812 

75       75 
♦IOII2I04 

7379    77 

^8'4 

80 

3438 

V4 


88 14 
81 
36 '4 

7634 


934 

75 14 

12 

20 '4 

4018 

7278 

54 

63 
•80 
190 
•80 
*18ia 
♦SO 

8912 
14478 

29 

4978 
•3514 

81 'a 

2934 

51I4 

•15 

♦47 

•36 

♦100 

•260 

61 

13;^- 

162-1 

7il3 

1215 

19 

'132 

♦60 

•94 

91 
148 

34 


5 
10 
7514 

12'< 
20  la 
41% 

73>2 

5434 

64 

85 
196 

85 

19 12 

83 

893. 
1457, 

29', 

5II2 

3634 

81ii 
2934 
52 '4 
17 
51 
38 
103 

"61" 
135 

16318 

81 '4 
123 

20  ij 
150 

62 

iiS 

'JI34 
148 

:i53. 


381a 
♦80 

195      210 
'13(»      145 
2338    243e 
89       89  la 
62        621.. 
341a    36% 
17214174% 
182      184 
197  I2  202 
230     2301* 


14934 
■186 

10% 

2118 

10 

37 


150 


11 
24 
12  4; 
39 
87 14 

*112l2ll8 

2234    23% 

5612    5634 

35%  3534 
I8634  189 14 
330     3321a 

3134    3278 

83  la    "-- 

25 
5 

10 

751* 

12 

20  la 

40 14 

7234 

54 


85% 
251a 
5% 
10 
75% 
I2I4 
21 
4II4 
737, 
57 


♦62 

64 

♦83 

86 

196 

196 

•82 

85 

20 

20 

83 

8314 

♦89 

90 

14.5 

I5OI4 

281a 

30% 

50 

54% 

361a 

35I2 

811a 

8II2 

29 

29  4 

52 

62 

•157fl 

1712 

♦47 

51 

37 

37 

•97 

103 

260 

62 

62 

134^4 

137% 

162%  163 14 
sola    83 '4 

122     124  li 
21) '8    21 
♦130     140 
61        62 


'15        16 
851        51 
26  >4    2L134 


60  'a 

61 

105 

lOlii... 

133 

135 

40 14 

41 

22 

22I2 

i;s5i4 

13ij 

♦36  ■  J 

37 

110 

116 

♦70 

75 

195 

{19514 

42 -a 

4334 

731-, 

74's 

•90 

94 

•78'" 

'7912 

100 

105 

•82  I2 

84 

13534 

13634 

•27 

28 

•75 

SO 

79I2, 

7J''j 

75I2 

103 '.J 

103 '2 

75 '4 

76>4 

8734 

88 

81 

35 '0, 

a634 

76% 

79 

631a 

54 

♦15 

16 

5334 

64 

♦25 

27 

90        91 
147      149 
35%    36% 
63 12    64 
I(l57el09i4 
132      135 
41        41% 
2234     22->< 
135%  137% 
3734     407, 
115      115 
75       76 
n;'5     195 
43 '4    43% 
74%    74" 


78%  7912 
100     105 

83%  8:^% 
13578  137'-.; 

28  2834 
•75       80 


771-; 

lOlialOl 
75%    77 
8734 
80 
351a 
78-4 


88 
80 

3612 

79I4 


16 

64 14 

2634 


17 
54I4 

2634 


anada  Southern 
Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

Chicago  (&  Alton 

Do    pret 

Chicago  Bnrl  <fc  Qnuicy 
Chicago  <&  East.  111.,  prel. 
Chicago  Ureat  Westeru 

1)0    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B' 
Cbicago  Milw.  <fc  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pret 

Chic.  Bock  Isl'd  &  Pacilic 
Ohio.  St  P.  Minn.  <&  Om. 

Do    pret 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trusi 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  cifs. 

Delaware  &  Hudson 
elaw.  Lack.  <fc  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vot.  tr.  ctf: 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl 

Do    pref 

Ene 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Great  Northern,  pret... 
Green  Bay&W..deh.  ctf.A 
Do  deb.  ctf.  1-: 

Hocking  Valley. 
Do    pref 

iUinois  Central., 
owa  Central 

Do    prel 

Kanawha <fc  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfil 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctts. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    prel 

L.  Shore  &  Mich.  South'n 

Long  Island 

Loui8ViUe<fi;  Nashville... 
VTanhattan  Elevated... 
i'Aetrop.  Secur.,  sub.  roc. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    prel 

Minif.  S.  P.  <a  S.  S.  Mane, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Paciflc 


30(1 

300 

134,680 

12.865 

3,600 

114,050 

300 

68,525 

200 

"332 

19,300 

200 

6,1110 

33.700 

1,000 

100 


84.780 

1 ,635 

400 

5,300 

103,971 

■.'00 

10,400 

400 


J:ange  /or  year  iyu4 
Oil  basis  ot  l(XJ-sh,are  lots 


Lowest 


900 


3,230 
8.200 
31,6.50 
1,300 
4,200 


14.800 

3,300 

8,511 

22.400 

3,750 

1,250 

4,630 

200 

2,500 

2,200 

737 

1,370 

3,140 

418,725 

29,83(1 

25,910 

700 


200 

1 

117 

1,200 

1,270 

38,001 

9,900 

10,700 

100 

2,850 

1,400 

3,600 


Nash.  Cliatt.  &  .St.  Loui.-; 
at.ol  Mex,  nou-cum.pl 

Do  2d  prel 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louia... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  6c  Hartf. 
N.  Y.  Ontario  <fc  Western. 
Norfolk  &  Western 

Do    adjustment  prel. 
Northern  Central 

Pacilic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pore  Marquette 

Do    prel 

Pittsb.  Cin.  Chic,  .fe  St.  L. 
Do    pref 


Reading,  vot'g  tr.  ctfs.. 
let  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    prof 

Rutland,  pref 

St.  Joseph <fcGr'd  Island. 
Do    Istpref 

Do     2d  pref 


500 

"""15 
700 
43,400 
ll,S5'.i 
28,200 
88,1 '90 
152,215 

'sbo 
2;7b'6 

3,275 

73,100 

42.600 

277,000 

100 

1,300 

000 

26,900 

6,000 

100 

300 

431 

10,010 

33,200 


1,400 


600 
333,947 
700 


600 


100 

;J34,700 

1,950 

1,400 

117,460 

53,300 

300 

1,300 

5851 

1,312 


2S  J'lyll 
}49'4J'no  6 

64      Feb  21 

87% Jan    6 

10412  Feb  18 

7278Marl4 

87% Feb  19 

38     Feb 24 

II8I4  Miir  2 

J135iaJ'ne24 

83     Not    7 

1091a  Marl2 

64     Apr  29 

154i2Feb20 

28i4Marl4 

33     Jau  1 

75     Jan    2 

nai  Jau  18 

124     Feb  11 

127eJ'no  8 

80iaJ'lyl3 

47iaJ'ne  6 

20     J'ne  6 

137%  Feb  24 

173     Mar  4 

161%Marl4 

207     Fob    8 

S130  J'ne  6 

135     Mar22 

{165  Apr28 

5i4Aug31 

lliaAugJl 

4     J'lyll 

29     May24 

681a  May  Is 

100  Feb    8 

13  la  J'ne  1 
48  J'ne  1 
177eJ'ne  7 

149  Marl2 
2501a  Feb  23 

18  Marl4 
64 12  Feb  24 

19  la  Jan  7 
l%J'ne27 
234  Jne27 

60%J'nel6 

SigJ'ne   3 

914  AuglU 

SliaMayie 

55%May31 

3     Majl6 

J'lyl5 

Feb  23 

Marl  7 

Anglo 

J'ne  1 

May  2  4 

Marl'.: 

12534  Feb 24 

14  J'ne  4 
32  Feb 25 
22  "a  May  9 
64  Is  J'ne  1 
lu'-2Feb24 
31  Feb 29 
lOiaJaull 

45  la  Apr  7 
26  Marll 
85     J'nel7 

i  2  45  Nov   1 

46  MaylT 

101  Feb23 
13934  Marl2 

72'4  Marl4 
10434  Marl4 
5     Apr2o 

«19  la  Feb  1 
40  J'ne  o 
80  J'ly29 
56      Jau    4 

116  May  2 
14%Feb24 
3214  J'ne  1 
87     Feb 27 

101i2Feb21 
3434  Feb  25 
15 7^  Feb 25 

112^8  Marl 2 
25     MaylO 

101HiMayl2 
60     J'nel4 

S18514  May  19 
19%Marl4 
53i2ilarl2 
8S     May   6 

150  J'nel4 
51  Feb  24 
95  J'ly2t) 
61'4  Jaul2 

llliaMarl'.: 
17  Marie 
74% J'ne  9 

568  May31 
56  Apr20 
90  .\prll 
3834  Marl4 
76  Mar  1 
55i4Feb25 
19  It.  Marll 
5734  Jan  (j 
30  Apr  22 
9  Marl  5 
35  Mayl? 
16     Jau    8 


Highest 


Uanye  lor  J^evu>u$ 
Year f 1903) 


Lowest      Highest 


34  Nov  7  25  Dec 
64  Sep2l|  54  la  Dec 
88%  Nov  9      54     Aug 

103      Nor   ii      84%  Auk 

143  Novlli  106  ]/(•< 
94  Novll  I  71%  Sep 
OGiaOct  19  82'4  J'ly 
69%  Oct  22     29  la  Sep 

160     Oct    3|'l21     Nov 

165      Oct    3 


64 
72 
170 
70 
11 
60 
77 


89  Aug25 
13534  Oct  2' 

69      Sep  15 

19434  Novll 

47i4  0ct25 

42     Aug29 

85I4  Jan21 

J1S2  Janl4 

143     Oct  15 

25%  Oct  3 1 

90  Nov  7 
71  Jan  23 
357gNov   9 

175  I4  Oct  25 

lB57eOct  25 

202     NoTll 

234     Oct  26 

}152  Oct  10 

150     Oct  27 

187  la  Oct    4 

1234  Jan  lo 

361a  Jan  15 

12%Novll 

40     Aug31 

87 14  Novll 

112     Oct  18 

2379  Nov  9 

5812  Jan  2." 

3534  Novll 

18314  Novll 

334     NovlO 

32  78  Novll 

85%  Novll 

26     Oct  22 

1434  Jan  23 

291a  Jan  25 

76     Nov  4 

12%  Oct  31 

21 12  Oct  29 

41%  Nov  9 

74  Si  Oct  22 

67     Novll 

66  4  Jan  27 

82     Nov  2 

196     Nov   1 

85     Nov  4 

20i2Oct  31 

8434  Sep    1 

91  Aug30 
150'4Novll 

30%  Novll 

54%  Novll 

3634  Oct  20 

8II2N0VIU 

30     Oct  31 

53      Oct  31 

19%  Apr  12 

52     Apr 12 

Nov  i' 

Oct  1& 

Nov  7 

Novll 

137  la  Oct  1^ 
164     Oct  2'. 

96'2Augll 

130%  Oct  21 

21     Novll 

138  Feb26 
6734  Jan  18 
961a  Sep  16 
95     Oct  29 

150  Oct  29 
36%  Novll 
64     NovlO 

109%  Novll 

137  Oct  17 
42%  Oct  24 
2234  Novll 

137%  Novll 

407g  Novll 

115     Novll 

76  Novll 
199     Oct  21 

4778  0ct  26 
7478  NovlO 
93     Oct  17 

195  Sep  27 
80 13  Nov  3 

101  Sep  28 
8434  Nov  2 

138  >2  Oct  31 
2834  Novll 
81%  Jan  23 
79 '2  Nov  10 

77  Oct  14 
105     Sep  15 

7734001  21 
88%  Oct  21 
82  Oct  21 
3634  NovlO 
7914  Novll 
55  Oct  27 
17  Auglo 
5413  Not  2 
2734  Oct  1 1 


38 
105 
«275 

62 


140     Sep 

i  15%  Oct 

57  la  Sep 

153  Oct 
27»4Nov 
1812  Sep 
00     Sep 

5170  J'ly 

105  J'ly 
13  Aug 
83  la  Sep 
63  Oct 
24     Sep 

133 14  Aug 

168     Aug 

163     Sep 

190 

132 

117 

neS  No'v 

8     Aug 

15 

3 

30 

66 

112 
10 

44^2  Aug 
17      Aug 

149 

230 
18 
62 
IV 


Aug 
Oct 


Sep 
May 
May 
Aug 
Dec 
J'ly 


Aug 
J'ly 
Oct 
Nov 
Sep 
734  Aug 
14  Nov 
55  Oct 
7  Aug 
10  Not 
23  Aug 
62%  Apr 
44  J'ly 
39i2J'ly 
78     Aug 


41  Jan 
09  Jao 

897„J»u 
103 1-.  Jau 
126  May 
104  Jau 
90-',  Felj 
71  la  Feb 
150  Feb 
160  Feb 


160 
73 
10 
03 

77 


Oct 
Dec 
Aug 
Sep 
Oct 


125%J'ly 
16  J'ly 
30i3Oct 
25i4  0ct 
62 14  Oct 

16  la  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  la  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126'4  Sep 

70i2J'ly 

9979  Sep 

8  la  Not 

102     -Ma) 

41  Oct 
83     Nov 

42  Aug 
109i2J'ue 

151a  Oct 
33  Oct 
8534  Aug 
85  Oct 
34iaMai 

17  Nov 
112%  J'ly 

19  la  Sep 
100     Oct 

50  Sep 
♦18712  May 

19  Sep 
5334  Nov 
85     Aug 

190  Aug 
3934  Sep 
80  J'ly 
50 '4  Aug 

11034  Nov 
15     J'ly 


74 

J74 

55 

90 


J'ly 
Dec 
Sep 
Oct 


37  la  Nov 
73  Sep 
5534  Nov 
lOiaAut 
5534  Sep 
30  Aug 
7  Oct 
32  Oct 
13      Oct 


13834  Feb 

78  la  Jan 

190    Jan 

53%  Jan 

37i4Jan 

75%  Dec 

;i84  Mar 

138%  Jan 

29%  Jan 

90%  Jan 

85%  Jan 

467gFeb 

183%  Jan 

194%  Jan 

224%  Jan 

■250     Jan 

200%  Jan 

162     Jan 

194     Jan 

19%  Jan 

36     Jan 

17%  Jan 

5934  Jan 

99%  Jan 

119    Jan 

31%  Jan 

72    Jan 

48    Jan 

188%  Feb 

276%Jan 

43     Feb 

90%  Feb 

4714  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
6478  Feb 
72%  Jan 

91  Jan 
209     Jan 

85     Jan 

27%Jan 

106%  Feb 

99%  Mar 

151     Jan 

48     Jan 

773b  Jan 

47%  Jan 

8234  Feb 

36%  Jan 

61%  Jan 

40     Mar 

S56     Apr 

53     Jan 

118     Feb 

334%  Jan 

83     Jan 

130%  Jan 

155%  Jan 

128% Jan 

14278  Jan 

29     Mar 

135  Jan 
110  Jan 
118     Feb 

79%  Feb 

132%  Feb 

30%  Jan 

63%  Feb 

11578  Feb 

133%  Deo 

47%  May 

28%J'ne 

136  Jau 
49k    Jan 

118  Jan 
87     Jan 

225%  Jan 
35%  Feb 
76%  Feb 

93  %  Feb 
190     Aug 

72  Jau 
100     Feb 

76  Jan 
157% Jan 

39     Jan 

91%  May 
i76     Sep 

94  Jan 
115     Jan 

69 '4  Jan 
8976  Feb 
81  Jau 
53%  Jan 
86  Jau 
72  Jau 
I514  Jau 
68  Jan 
24^8  Jau 


BANKS  AJSD   TKUbT   COMPANIES— BROKER.^'   QUOTATIONS 


BauUs 

Mid 

Ask 

NEW   YORK 

American  ... 

510 

630 

Aiiier  Exch.. 

t280 

Astor 

775 

825 

Boweryll 

325 

Butch'8<fe  Dr 

155 

Century  11 

180 

Chase  

650 

Chatham 

328 

335 

Chel.-ieaExcT 

175 

Chemical 

4250 

Citizens'  Ctrl 

165 

linuUs 

City 

Coal  <&  Iron. 
Colonial  Ii  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruExchgel, 
Discountn ... 
East  River.. 
Fidelityll  .... 
Fifth  Avel).. 

Fifth 

First 


Bid 

Ask 

300 

190 

200 

450 

350 

400 

t230 

fim  W; 

145 

150 

390 

400 

150 

100 

15712 

165 

180 
3450 

200 

3750 

300 

700 

Banks 

14thStreet1I. 

Fourth 

Qall.atin 

Gansevoortll 

G.arlield 

German  Amil 
German  Exi] 
Germ.auia1|  .. 
Greenwich  II 
IlamiltonD  .. 

Hanover 

Imp  <fc  Trad. 
Irving   


Hid 

Ask 

300 

218 

225 

400 

415 

140 

500 

165 

175 

375 

5!)0 

620 

205 

170 

545 

500 

t5.^)934 

1  590 

220 

230 

Jtaiiks 

Jeller.sonU 
Liberty  .. 
Lincoln... 
Mniilon  Lane 
.Maiihattiinll. 
Market  .feFul 
Mechanics'  . 
Mech&Tral: 
Mercantile .. 
.Merch  Exch. 
Jlerchants'.. 

Metropll 

.M  t  Morrisll . . 


£id 

Ask 

140 

500 

525 

1150 

105 

315 

325 

255 

265 

200 

265 

130 

250 

260 

165 

175 

175 

185 

375 

425 

215 

225 

lianks 

Bid 

Ask 

Mutuali] 

290 

325 

Nassauli   

190 

200 

New  Anister 

435 

New  York  Co 

ISOO 

N  Y  Nat  Ex. 

210 

225 

New  York... 

295 

.;io 

19th  Wariin. 

150 

North  Aiiier. 

200 

210 

Norlhern 

120 

Oriental" 

2:S5 

245 

Pacitici, 

255 

265 

Park 

520 

People'sli 

285 

300 

Uaiiks 

Phenix 

Plazall 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

Seconii 

Shoecfc  Leth. 

State",! 

o4th  Street.. 
12tli  WardTl. 
23d  Wardn.. 
Union  Exchi 
United 


Bid  I  ASH 
130     134 
500 
170 
250 
600 
600 
135 
1 000 
190     |200 
120      .... 

125     ! 

IS2I2I9O 

90       9B 


180 
280 


145 


*  Bid  and  askedprioes;  no  sales  were  made  ou  this 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     «  Loss  tiiau  U)  saa.fo.-i.     i  lis  rigiits.     :l 
s  Trust  Co.  cortiilcates.       A  Asaeaameut  p.iid. 


dtnto  I)  liiK.4.      (I  lix  (liviileiiil  an  ( 

n  Sold  at  private  sale  at  this 


riiiUts. 
prUMb 


0  New  stock. 


Xov.  12  ,  1904.  j 
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STOCHS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Nov.  5 


•70   73 
32  kj  63 
►170  179 
'23       23  >2 
4»'i2  f>0 
60 '.J  Gl 
116^n«»» 
3S-'4.    34% 
*93»8  941-j 
-95  100 
34^51  34^8 
»130  133 
-24'-i  26 
•30   3012 
*48H2  49 
1C5  105 


109  Vi 
95 14 
•16 

ieoi-j 

2P4 
42=8 

♦18 

•45 

"26  Hi 
2258 
45 's 


llOig 
95  >4 

18 

61% 

21 

42^4 

ISHa 

46 

27H. 

2208 

45'^i 


*240  260 

71«8  7318 
27  >«  2738 
84 'a  84 'f. 
30^4  30^4 
•95'4  97 
•26   27 
210  210 
7h      8 
5'8   S's 
•21   28»2 
8    8 
36  "a  36 
•13   14 
•34   38 
28^4  28''8 
9778  9778 
-5    5I4 
•22   22^4 
7313  74 

1H-'8  11138 

•145  IGO 
•95   97 

10    10^4 

391-^4034 
145  146112 
•137>i2l40 
•141>2  142^2 

85   85^8 

18'4  18^4 

•83   84^4 

104  "a  104  >2 
•  220  224 
•8    8h, 

•50   51 
42  >«  iS^4 
76   78^4 
U^s  14K2 

216     2161a 
jri3T8l23'6 

IS"*  1914 

78   76 
35^8  36 


173  "4  1731a 
18  18^8 
77^8  77'i. 
60   60 

•38   39 

•;y  801a 

♦49   49»s. 

}lUl4lll^4 

24^4  25 
98   98 

135  135'« 
96 "a  961a 
3914  40 

10738  1081-,- 
32   32  ^. 

}79  79 
•220  227 
28  281., 
«6ia  fc6ia 
131a  I4I4 
s")6ia  6i:!if 
221a    2234 

•S3       86 
54       54  % 

•97  991. 
-2  2I4 

62  4    641-, 
3378    37 14 

9  9 ' 

•91-'4  9238 

14  141, 

tio^B  6534 
•113      120 

12^8  13ie 

911a  92 

63  63 
•271a  28 
•.S3  la  84 

231a    24 14 
82       83 
38       38'-. 
DOialUiir 
•237     245 

90«8  90»8 
•169  lOO-a 
•185      195 


Aland  ay 
Nov.  7 


♦71        75 
6278    '!3S2 

170     179 
22S8    2  3 '8 
4934    50  V2 
611s    6218 

116     lieif 
34 14    35 
94  Is    9434 

*93ialOO 
3434     3538 

132      132 
2534    2534 

•2S       291-j 
481a    481^2 

loa'sioeij 


11018112 
95 14    95  Vi 
16=8    16»8 
601a    61 


21' 
4234 


22 14 
4378 


6 
221a 

81a 
37 18 
15 
38 


181a  19 14 

46  46 

27  27*8 

2238  2234 

441a  4534 

♦210  260 

72  Is  731.J 

2738  2734 

85  85  »^ 

311a  32-8 

97  97 
25  27 

5210     212 

8=8 
678 
*20 
8I4 
36 
•13 
•34 
2834    30 

98  98 14 
5  5 

22 19    2234 
7334    74't 

11118112 

160     160 
♦95       97 
10"^    13 
431a    49 
14538  14658 
138     140 
143      143 
861a    881-2 
18i«    I8I4 
8438    8438 
104     106 
220     224 

838        838 

50       50 
421a    4378 
79       80 
14        i4ia 
2I6I4  21778 
124     124»8 
191a    20 
761a    7712 
3559   36 


174     175 

I8I4     1958 


7«3, 
601a 
39 
79 


773. 

•58 

•38 
79 

•4919    491^; 
'lllig.... 
2434    25 
98       98 

13534  13534 
96  9714 
39 7„    41 

10818  lu9 
321a    34I4 
80 '4    81  ■■ 
*220     227 
2778    2838 
8634    8634 
141a    ISip 
58 14    60  la 
221a    23 

•83  la    80 

54>a    571a 

9834    98-'4 

214      214 

03 '8    6U-\ 


38 

9' 
70 


37 

334 
69 

141a    1479 
6534    68 

113  119 
131s  13^8 
92 1«  923, 
63  65  la 
28  281'j 
837b  84 
24  Is  2618 
8234  8438 
371a    3818 

lloia  1101.2 
'237     245 
9078   91 

170ial70ia 
♦185     19- 


Tuesday 

Nov.  8 


Wednesday 
Nov.  9 


Thursday 
Nov.  10 


•71  74 
63       663, 

179  179 
2318    24 

50        5034 
621a    65  i» 

II6I4  11634 

■ii^i    3534 

941a    9478 

'351^    36" 

130     133 

2534.  26 

29        3038 

49       61' 

106     10658 


11158  1131a 


95 
•16 
61 
22 
43 

1878 

«47 
27  7e 
2234 
451a 


961a 

171a 

61 

2314 

447, 

105, 

47 

2778 

23 
457, 


?245     245 
7278    74ifl 
28 14    28  7( 
85 14    863^ 
321a    327e 
*96     100 
•25       27 
212     212 
878     11 
578        6l8 

221a    221a 

8         83, 

3658    373g 

141a    141a 

*36  371a 
30 14  31 
98  41  9334 
5%  538 
2234  231a 
7514    7658 

112     1121a 
*145     165 

•94  la  97 
12  12 
45        45 

145 14  147 


•73       75 
67       69 

180     1821a 
23%    25 

'l()3p      517h 

64 's    6534 

lU-.i-2n6ia 

:t:.3y    ayi. 

9178  95% 
•951-2100 

o5ia  365, 
130     133 

"3038  "3038 

4934  503^ 
106     IO6I2 


11178ll3-\ 

944    96 


♦16 
61 
23 
4434 
191a 
46I4 

•28 
2234 
4514 


171a 
613< 
24 

4  53; 

1934 
47 14 
29 
2314 
4534 


Friday 
Nov.  11 


7479    78 
67%    68% 

IHO  1831. 
24%  25% 
51  I4  52% 
6434    (56 

lUr-8lU)% 

35%    36 14 
95       95 
97       97 
36       373h 

130%  131=. 
26I4  261. 
30  3l^'. 
4934    51)3 

10534  107 


STOCKS 

NBW  YORK  STOCK 
,        EXCHANGE 


Sales  01 

the 

Week 

Shares 


Jianfje  for  Year  1904 
Oil  basis  otlOO-share  lots 


11134  113 


'240  260 
73%  74% 
29%  29% 
86I4  86% 
a;3034  3 1  % 
•92   98 
•25   28 
'210  215 
•934  10 
579 

2278 

778 

30  % 

nr. 

•33 
30 

99 
514 

22  78 
75 14 


6% 
227, 

SK 
37% 
15 
38 
31 
993, 

5^18 

24 
76 


112%112% 


143  144 

8834   9378 

18%  1834 

86  86 
105  105 
220  224 

8%   934 
•50 

4278 

82 

14% 
216 


51 
44 

»2 
14% 
21734 


124%  12534 
20  20=8 
78  78% 
36 14  37 14 


176  177% 
I914  20% 


7834 

*58% 
•38 
•79 
49% 
112 1^ 


79 
60 
39 
80% 
4934 
1121. 


24%  25 14 
♦96  98 14 
135  139 

96   97 

41   43 
109  111% 

34%  343. 

HS-'i    «3 
«230  230 

28%  3()i. 

8678  87 

1534 

6178 

227a 

86 

67% 


171. 

64 

24 

86 

58% 


....  100 

238 


6^34 
38% 
934 
70 
16 
69% 
?115 
13-38 
92% 
6534 
28% 
84% 
26% 

8438 

373« 
111 


23, 

7U14 

39 
10 
70 
16 
72 

115 
14 
92 '8 
68 14 
2934 
84  7j, 
271 
85% 
38I4 

111 


'237  245 

91-38  91 7s 
171   174 
192  192 


9634  963. 
11%  12 

•45   48 

145->8l46% 

13878  13878 

n44%144% 

92I4  9~ 

18   18% 

86   86 

♦106  1063, 

♦220  224 

9%   9% 

•50%  51 
42%  44 

•82  .... 
14%  16 

217  218 

126  126% 
1979  20% 
78 14  79 
3534  3634 
43%  45 
90   90 

17634  177% 
19%  20% 

§783, 
60 
38% 

♦79 

50 

•'112 

21%  24% 
97   97 

140  142 
96%  96% 
42   46^4 

10934111% 
34   3i\ 
8234  83 14 
♦223  230 
30   31 
8678  87 
16%  165t 
62  ■■'8  63 14 
22^4  231-, 

•b3 
57% 

•97 
2  38 
68% 
38 


783, 

60 

38% 

82 

50 


86 

61-. 

99 


741, 
39 -a 


92', 
72 
293< 
843< 
27 1< 


'95 
17% 
62 
23  3e 
45 
19% 
46% 
27% 
2234 
45% 


95% 
17% 
62 

2438 

46-V 

20 

-i7% 

29 

24 

47 


St.  L.  cS;S.FT.,l8t  pref 

Do     2d  pref 

C.<feE.l.com  stock  tr  otf.s 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do    pref.  2(1  instal.  pd. 
SoTithernv.tr.  cts.  stmped 

Do    pref.        do 
M.  &  O.  stock  tr.  ctts... 

'Pexas  &  Pacific 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref. 


240     260 

7376    76 

29% 

86 14 

3078 
•92 

26 
212 


9% 
?6% 
*2I 


30% 

871, 
33% 
100 
2G 
212 


9% 
6% 
23  H 
8-i8 
371, 
161, 
38  % 
31 


3634 
14  li 
37 
30% 
99  %  100 

514      51, 
22%    23 
7434    77 
11234  11234 


12        123, 
47%    48 
14534  1463, 
13938  140 
a43      145 
9234    94 
18        1838 
?S5%    87 
109     111% 
■218     222 
♦834      9% 
60%    51% 

44  473^ 
84        85 
14%    16% 

216%217'e 

127     128% 

lysg    20 

7334    7834 

3553    361-. 

45  45 

82  82 
177%  178 

19%    20 

79 
*5'l% 

39 

80 

50 
'111% 

24 14  25 
*96  98 
143      143 

97%    97% 

51  55 
10934  11034 

31%    35 14 

83  o3 
225     225 

30  30 14 
86%  86 '8 
16% 

62-^8 
23  >4 
80 
62% 
99 

2% 
7258 
3»34 

934 


79 

61 

41V 

82 

51 


2,100 

14,650 

50(1 

]5,«00 

17.000 

442,94." 

1,35(1 

261, 47( 

3,35(1 

10' 

74,101 

43'.i 

401 

4, 2  SI  5 

8,400 

3,570 


U  nitRys  Inv't  of  San  Fran 
Do    pref 

Wabash. . . 
Do    pref. 


Wheeling cfe  Lake  Erie... 

Do    Istprel 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  ct.s 

Do  pref.  vot.  tr.  ctf.s. 
In<lii9trial  &  .lliscell 

Adams  Express 
malgaraated  Copper... 
-American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

.■American  Dist.Telegrapli 
American  Express 
.American  Grass  Twine  .. 
Amur  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

.American  Malting 

Do    jiref 

Amer.  Smelt'g<fc  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Refimuj; 

Do    pref 

Araer.  Teleph.  &  Telefi... 
Amer.ToUa  0.  ( new)  ,pf.  ctfs 
i^merican  Woolen 

Do    pref 

Anaconda  Copper 


Lowest 


Highest 


347,090 

1,165 

20(1 

1,692 

39,455 

35,400 

5,700 

1,600 

2,025 

8,180 

5,140 


5  61  Mar  1 
39i4Jan    6 

160     Jan    9 

9%.T'no  1 

25:18  J'no  1 

41%Marl4 

113  Sep  12 
18i4Feb24 
77%  Jan  6 
90  Feb25 
20%J'ne 

115  Marl4 
17%J'ne21 
21%May27 
32  Feb 24 
87%  Feb  23 

158  Augll 
71     Marl  4 

x86%Feb25 
9  Feb  17 
42%  Apr  19 
16  MaylO 
3234  Feb 24 
14%J'ly-'5 
37  J'ly27 
21%J'ne29 
16  J'ne  6 
37     J'ne  6 


78  Novll 
69     Nov  10 

182%NovlO 
25%NovU 
52%Novll 
66     Novll 

11678  Oct  4' 
36%Oot  2n 

96  Sep  9 

97  Novll 
3738  Novll 

134  Oct  22 
27%  Oct  21 
33  Sep  19 
63  Sep  19 
a,-107-3i  Oct  3 1 
n65  Nov  4 
113%  Nov  9 
95-34  AugSO 
17%  Nov  4 
62  Oct  21 
2439  Nov  11 
4638  Novll 
20%  Oct  22 
5234  Jan  2 
2934  Jan  27 
21i4  0cr  25 
47 79  Jan  27 


Range  tor  frtviovt 
Year (1903) 


Lowest 


68  Aug 
39  Dec 
148%  Sep 
12  Aug 
24  Aug 
3858  Sep 


Highest 


88 
78 
170 
30 
66 


Feb 
Feb 
J'ly 
Jan 
Jan 


6814  Mar 


15 

241,625 

17,525 

3,858 

11,250 

loo 

100 

892 

7,610 

2,350 

700 

2,190 

5,298 

3,800 

1,330 

45,050 

4,450 

1,550 

11,900 

56,420 

2,350 

200 

150 

7,305 

3,''00 

111,190 

WOO 

310 

104,351 

2,120 

415 

5,700 


Brooklyn  Union  G.is 
runsw.Dock<fc  C.Imp'i 
Butterick  Co 


lolorado  Fuel  &  Iron.. 
i-v  Do    pref. 


Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distiller.s  Securit's  Corp. 
Federal  Mining  <fe  Smelt' g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

luteniat'l  Steam  Pump.. 
Do    pref 


National  Biscuit. 
Do    pref 


lO-'v 

63 

2434 

86 

6538 

99 

2% 
'5 
39 

9> 


1579    16 
a;6934    705, 
ill6     118 

13-39    1334 

92  % 

6878 

29 14 

84 -"'a 

26 

84 14 

38%    39 14 
111     111% 
•237     215 

9U4    OIV) 
173     174 14 


16  1634 

6934    7434 

117%  117% 

I3I4     13 ''8 


92--'8 
72 
29-^8 
8434 
2fii4 
84-58 
39% 
112 


92'. 
77% 
.^O't 
85 
27 
85  ij 
44 
1141, 


'237     245 

9138    92-'' 
173      174 
190     192 


Nat  lou.al  Lead 

Do    pref 

Now  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fc  C.  (Clue.) 

Pressed  Steel  Car 

Do    prof 

Pullman  Company 

t)  ailway  Steel  Spriuji 
Vdo    pref 


Itepublic  Iron  <t  .Steel 
Do    pref 

Rubber  Gooda  His 

Do    pref 

(^lossShelHeld  St.  &  Iron 

O   Do    pref 

Standar(l  Hope  &  Twine. . 

Tenn.  Coal,  Iron  &  RR... 

Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    iiref 


U.  8.  Cast  1.  Pipe  &  Fouu 

Do    pref 

United  states  Ex-pross.. 
U  lilted  States  Leather 

Do    pref 

U  S  Realty  iSs  Improve'm 
United  States  Rubber.. 

Do    pref 

United  States  Steoi 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gph 
West'gU'seEl&Mfgasseu 
Do    Istiiref 


2,090 

301) 

145,650 

700 

6,000 

20,959 

9,725 

37,150 

4,l(i9 

17,340 

945 

800 

4,070 

24,410 

2,100 

200 

4,100 

500 

2,200 

HO 

5,300 

300 

6,sl5 

1,450 

61,575 

03,.S90 

11,388 

3,180 

226 

16,525 

4,694 

43,15(1 

20,435 

11,900 

400 

29,250 

200 

800 

182,78 

8,950 

5,000 

960 

10.502 

16,ii40 

3S8 

31,970 

4,627 

24,832 

8,5(10 

2.460 

767,925 

447,615 

30,116 

4,300 

3;ibo 

5,900 
.800 


69 
61 

185 
5 

47 


5220  Feb   2 

43% Feb  8 
1434  J'ly  1 
67  Jan  (i 
24i4J'nel4 
8834  J'ne  6 
22  Aug 17 
180     J'ne 

5  Aug   3 
2  58  Jan 

ll%Jan 

6%Mar24 
24i4Mar24 

7  J'ne 
22%  J'ne  1 
16%  Jan    6 
75%  Jan    ( 

2%J'uel6 
16  J'ne  3 
46  Feb 25 
8834  Jan  6 
110  Jan  21 
85     Jan 

3%J'ne3(i 

26     J'ly    " 

122i4Mar 

123     Jan 

121      Feb  16 

8538  Nov  3 

10     Jan    4 

Jan  26 

Feb  20 

Marl6 

J'lyl>- 

Feb  19 

25%Marl2 

03     Apr    5 

8  J'ne2^ 
1S5  Feb  8 
101%Jau    4 

934  May  '.I 
65  Mar  9 
19% J'ne  9 
43%NovlO 
82  Nov  1 1 
cl51  J'ue20 
10i4Mn,y2t, 
64%  Feb  9 
26  Mar  1 
28  Sep  2 
71%  Feb    9 

36  Jan    4 
IOOI4  Janl6 

14%Feb2,'> 

80%  J  an  2 1. 

120     Feb2.- 

80     Mar  12 

24  Feb  2; 
9234  iSlarl2 
24i4Mayl(i 
67     Mayll 

209  Marl  4 
16  Mayl,^ 
7134  Mario 

6  May  lb 

37  May  13 
14-34  Aprl5 
7434  Jan  15 
31%  Jan  I 
77     Jan    5 

34  Mar  4 
31=8  MaylO 

25  May  10 
378  Aug  19 

46     Feb  24 
6%Mayl6 

40  Mar24 
100     Feb 24 

6%May27 
7558  Jau  4 
43  J'ly  13 
10%  Feb    ( 

41  Jan    4 
8-<8Mayl:, 

51i4Mayl3 

2234  J'ue29 

97 -''a  Apr  10 

J200  .J'uelO 

85     MaylO 

153     .May  2 

180     Auk17 


16%  Oct 
69  %  Oct 
85  J'ne 
20 14  Aug 

100  Oct 
17 14  Oct 
15  Sep 
24  Sep 
79     Oct 

155  J'ne 
6534  Aug 
83%  Au^ 
9  Dec 
35  J'ly 
1658  Oct 
27%  Sep 
12  J'ly 
4OI4  Nov 
20  Sep 
14%  Oct 
33     Nov 


250  Oct  29 
75  Novll 
30%  Novll 
87 14  Nov  11 
3434  Aug    8 

97  Nov  7 
27i4  0ct  26 

r215  Aug 

III4N0V   9 

6%  Nov  9 

23i4  0ot  15?^ 

9i4Jan    2 

42     Oct  17 

16%Novll 

38%  Novll 

31I4N0VII 

100%  Oct  22 

5%  Oct  20 

24     NovlO 

77     Novll 

115     Oct  24 

160     Nov  3 

98%  Sep    8 

13     Nov  7 

49     Nov  7 

147     Nov  9 

140     Novll 

145%  Oct  2  4 

94     Novll 

21      Oct  17 

86     Nov  9 

lll%Novll 

229%  Oct  19 

934  Nov  9 

51%Novll 

4738Novll 

85     Novll 

I634  Jan  26 

220     Oct  19 

128%  Novll 

2238  Jan  25 

79 14  NovlO 

37%  Nov   3 

45     NovlO 

90     NovlO 

17914  Jan  23 

20%  Nov  9 

79     Oct  15 

70%  Oct  17 

4II4  Novll 

82  I4  O'M  19 

51      ISovll 

II2I4N0V   11 

26i4()et    3 

98  Oct  20 
14334  Novll 

97%  Oct  18 
65     Novll 

111%  Nov  9 
44I4  Oct  17 
84 'b  (Jet  17 

231  Oct  14 
31  NovlO 
87%  Oct  19 
I714N0V  9 
64  Nov  9 
2434  Novll 
8.-*34  Oct  12 
65-38  Novll 

99  Novll 
2%. Sup  1!< 

75  Novll 
39%  NovlO 
10  Nov 
71%  Sep  29 
1634  Novll 
7434  Novll 
U23  .\ug2() 
14%  Oct  19 
92%  Nov  9 
77%  Novll 
30 '4  Oct  14 

85l4  0i;t    li" 

27%  Nov   9| 

85%  Nov   9 

44      Novll 

II4I4N0VII 

2.')0     Aug23 

93     Oct  i"; 

174%  Nov   9 

195      Oct  24 


(;204  Jan 
335,  Oct 
1 7 14  Nov 
60%  Nov 
25I4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6     J'ly 

2i4  0ct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 

14%  Sep 

3634  Oct 

80i4Oct 

90     Aug 

80     Sep 

3%  Dec 

36     Dec 

107%  Oct 

116     Aug 

11714  Oct 


3  6  79  .Tan 
96  Feb 
96%  Mar 
43-58  Feb 
12878  Jan 
3739  Jan 
3178  Jan. 
48  Jan 
12214  Jan 
§15914  Deo 
10459  Jan 
95 14  Feb 
2238  Jan 
64%  Jan 
3234  Feb 
55 14  Feb 
27%  Feb 
62  May 
38%  Feb 
29 14  Feb 
55  %  Felj_ 

235     Pel> 

7553  Mar 

4134  Jan- 

93     Jau 

461-4  Fel)- 

98     Feb- 

41%  Jan 

235     Feb 

2939  Jan' 

11%  Jan 

■i1\  Jan 

1134  Jan 

4214  Jan 

1934  Jan 

48%  Jau 

3158  Feb 

9534  Feb 

5%  Feb 

24%  Jan 

5278  Feb 

99%  Feb 

126     Mar 

9838  Jan 

20     Jau 

69%  Feb 

134:<8Jan 

123     Dec 

169     Feb 


7  %  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9%  Nov 
164  Aug 
9434  .Vug 
15  %  Nov 
60  Nov 
20     J'ly 


136  Sep 
9  J'ly 
57%  Nov 
23  Nov 
23  Dec 
70     Oct 

32  Oct 

94  Oct 
10%  Nov 
75     Oct 

105     Oct 
68     Sep 

17        AU)2 

8734  Sep 
22%  Nov 
62  %  Nov 
196  J'ly 
16  Sep 
67     Nov 

5  5b  Nov 
3634  Nov 
12  Jly 
60  J'ly 
22i4  0ct 
67     Nov 

34  Sep 

25%  Nov 

22     Aug 

4%  J'ly 

5734  Dec 

6  Sep 

33  Nov 

95  Xwii 
6     Sep 

71%  Oct 


7     J'ly 

30i4J'ly 

10     Nov 

4934  Nov 

17%  Sep 

80       \ii« 

^191  J'ly 

80 14  Sep 

130     Oct 

160     Sep 


1458  Feb 

SO     Jau 

125%  Feb 

225     Jan 

15%  Jan 

55     Jan 

82%  Jau 

122     Jan 

22%  Feb 

222     Jan 

1 19     Jan 

35     Mar 

85  %  Jan 

3434  Jan 


204  Feb 
lO^s  Jan 
74 14  Feb 
73  Jan 
46 14  May 

89  %  Jan 
47 ■'^8  Feb 

10678  May 

29  %  Feb 
95     Feb 

177  Jan 
124%  Jan 

4234  Jan 
10838  Feb 

6534  Jau 

9.".  Feb 
23534  Jau 

37     Fob 

90  Feb 
22-58  Feb 
8038  Feb 

30  Feb 
84  %  Feb 
72  Feb 
97%  Feb 

6%  Feb 
68^18  Mar 
4934  Jan 
15  Jan 
7934  Jan 
15  Feb 
65  Feb 
15014  Feb 
15  "4  Feb 
9634  May 


19%  Feb 

58     Feb 

3979  Feb 

8934  Jau 

6658  Feb 

128%  Feb 

249  %  Feb 

93    Jau 

221     .Tau 

224     Jan 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


linnkM 

Wash.H'litsD 
■WcstSideH.. 
Vorkvilleli  .. 

BBOOKLTIf 


BoronghH 

Broad  wayl:.. 
BrooklynH  .. 
Con'yI&BBI 
First 


Bid 

Atk 

200 
475 
400 

135 
300 
120 
140 
380 

150 
13(3" 

ibo"' 

BnnkN 

BROOKLYN 
Manufactrs'. 
MecliaiiiCHli  . 
Mercliauts'.. 

Nassau 

Nat  City 

North  Sidoli. 

Peoi>lo'BTi 

17th  Ward! 

Sprague 

Stuyvesanl 

Uuionli 

Walla  bout^l 


Bid 

Ask 

345% 

280 

300 

130 

375 

410 

290 

310 

225 

290 

l.-,o 

200 

185 

200 

1  51) 

170 

155 

Trust  Coik 

Bid 

Ask 

N.  Y.  crrr 

Bankers'  Tr. 

325 

Bowl'gOreen 

■200 

212 'a 

BroadwiiyTr. 

155 

165 

iriK'lvH&'lY 

625 

Cc-iilnil  Tr'st 

1950 

2000 

(,'ily  Trust... 

285 

('olonial 

320 

33() 

Commoiiw'tli 

60 

OJ 

I'ia.stcru  Tr.. 

Empire 

220 

K(|(iitableTr 

650 

(565 

Truut  Co's 

Farm  I.,o  *  Tr 
Flftll  AvfiLTr 
(Juaranty'Tr 
Gnardiau  Tr 
Knlck'rli'k'r 
Lincoln  Tr.. 
M.auhaltau  .. 
Mercantile  .. 
jMercliants'.. 
.Metropolitan 
Morton  TriiHl 
iMut.Alliauco 
N  Y  LllCcVcTr 


Bid 

Ask 

1300 

1350 

525 

.'■|50 

630 

05(f 

170 

900 

345 

475 

500 

990 

1010 

210 

625 

640 

850 

880 

205 

225 

1000 

lOt'.O 

Trust  Co'b 

N  YSecJfcTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
'I'ltloGiitfeTr 
Tr  i'o  of  Am. 
U  iiion  Trust 
U  S  Mtg&Tr 
Unit  States 
Van  N'denTr 
Wasliington 
Windsor 


Bid 

ASK 

605 

248 

25'i 

330 

540 

555 

tli)7'-^ 

1  350 

1400 

440 

155 

1400 

JOO 

207 

390 

185 

196 

Trust  Co's     Bid    Ask 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  Tsl  LifcTr. 

Xasnau 

People's 

Willlauisb'g. 


376 

200 

325 

315 

410 

275 

f260 

315 

235 


350 
330 


290 


33S 
240 


•  BUI  and  asked  prices; 
1  Sale  at  Htock  Kxclinii 


no  sales  on  tins  day. 
go  or  at  auction  tins 


i  Ijess  thau  100  sU 
week,    o  lix  stock  di 


irus.     I  tix  ngiits.    c  Ex  diviiloud  ami  rights. 

ividouil.    s  Trust  Co.  oortllioito*.    ',)  b.iiik-«  luarkeil  with  a  p:tr;»graph  (D)  are  State  banks 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 


<K;t;i;rviN<ii    kcmk    i*a<;ks 


N.  Y.  STOCK  KXCHAXGE 
Wkkk  Ending  Nov  11 


U.  S.  (ioverninent 

U  S  28  cousol  reKi8lei'etl.c^l930 

U  S'iacoiisol  coupon dl93U 

U  S  :is  rejosterea fcl'Jl^ 

U  S  38  0oupou tlitlH 

U  S  38  roii  gniall  bou(l8..fcHtl8 
U  S  38  cou  siuaU  bonds. .fclDls 

U  S  48  ^e^'l8tored /tl'JO 

U  S  48  coupon  „ Al'JO" 

TJ  S  4s  re.!<i8tore<l 1U"25 

U  S  48  coupon 1925 

Fliilippine  islands  48.1914-34 

Foreign!  (>overiinicnt 

Frankiort-on-Maiu  348  ser  1 

t  These  are  price 
Japanese  Govt  Cs  ctfs  lull  paid 
Be  pub  of  Cuba  58  clfs  lull  paid 
V  H  01  Mexico  a  1  g  5s  ot  1899 

State  Securities 

Alabama  claas  A  4  to  a 1900 

Class  B5s 1900 

Class  C  4a, 1900 

Currency  funding  48 19'2U 

Dist  of  Columbia  3"05s 1924 

Louisiana  new  consol  4s..  1914 
Small 

KortU  Carolina  consol  48.1910 
6s 1919 

So  Carolina  4  Hzs  20-40 1933 

Teun  new  settlement  3s. .1913 
Small 

Virginia  fund  debt  2-3.S...1991 
68  deferred  Brown  Bros  ctfs. 

Itnilroad 

Alabama  Gent  Hee  So  Ry 
labaMidi  Aee  At  Coast  Line 
Albany  &  Susq  Isee  Uel  <&  Hud 
Allegheny  Valley  6cePeuu  KK 
Alleg  &  West     Hee  Bull  li  <fc  P 

Ann  Arbor  Ist  g  4s /i.l995 

AtcL  T  &  S  Fe  gen  g  43.  ..1995 

llegistered 1995 

Adjustment  g48 /il995 

Kegistered ftl995 

Stamped /i.1995 

Debemures  4s  Series  D.1906 

Series  E 1907 

Series  F 1908 

Series  H 1910 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 
Oliic  &  St  L,ouis  1st  68..1915 
AtlKnox<fc  Nor  Islg5s..l940 
Atlantic  Coast  1st  B4s./tl9o2 
CharleB  &  Sav  Ist  g  7s. .1930 
Sav  F  <fe  W  1st  gold  6s.. 1934 

Istgold  5s 1934 

Aia  Mid  1st  gu  gold  5s  1928 

Brans  &  W  1st  gu  g  4s  1938 

SU  Sp  Oca  &  (i  gu  g  48  1918 

Atlantic  &  Banv  Hee  South  Ky 

Atlantic  &  Yadk  Hec  South  Ky 

Austin  <fc  N  VV    See  Sou  Pacific 

Balt<fe  Ohio priorlg3i2S. 1925 
Registered /tl925 

Gold  4s 711948 

Registered A1948 

Conv  deb  48 1911 

PJun<feMDivl8tg3it2Sl925 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
Southw  Div  Ist  gSias... 1925 

Registered /tl92 

Mouou  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  It  1st  cg4'i28.. 1930 
Pitts  Clev  &  Tol  1st  g  Os  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certls 

Bat  Creek  &  S  Hee  Mich  Cent 
Boech  Creek    See  N  Y  C  &  H 
Bellev  <fe  Car    Hee  Illinois  Cent 
Bklyu  &  Woutauk    t>ee  Long  1 
Bruns  <fe  West  A'ee  Atl  Coast  1. 
ButJalo  N  Y^  tfe  Erie    6'ee  Erie 
Buflalo  K  &  P  gen  g  5s.. .1937 
AU  &  West  l8t  g  48  gu..l99S 

C1&  Mah  lstgug58 1943 

Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buflalo  &  Southwest    /See  Erie 

BuB  &  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  K  &  No  Ist  5s.  1900 

Con  1st  iS;  col  trust  g  OS..  1934 

Registered 1934 

CRIF&N  W  Ist  gu  08.1921 
M&  St  Elstgug7s....l927 

(uuada  South  Ist  5s 1908 
J'Zii  5s 1913 

Registered 1913 

Carb  <k  Shawn    Hee  111  Cent 
Carolina  Cent   Hee  Seab  Air  L 
Carthage  &  Ad    .See  N  Y  C  <&  H 
Ced  K  la  F  &  N     klee  B  C  K  <fc  K 
Cen  Branch  U  Pl8tg4s...l94S 
Cen  Branch  Ry    Hee  Mo  Pac 
Cen  RR&  BolQa  col  g  5s  1937 
Cent  ol  (Ja  Kit  1st  g  us..pl945 

Consol  gold  5s 1945 

Registered 1945 

Istpref  income  g  5s pl945 

2<1  pre!  luuoiiie  g  5.s J31945 

3d  prof  income  g  5s }>1945 


J-J 
AO 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Not 
Nov 
M-N 
F-A 
FA 

r-A 

F-A 
FA 

M  S 
iW-S 
J-D 
M-S 
J-J 
A-O 
A-O 
il-N 
J-J 
J-J 


J-J 

y-J 

A-O 
^-i 
Nl-S 
ilN 
MN 
J-J 

y-J 

F-A 
Al-S 
A-O 
J-J 


il-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-D 
A-O 
AO 
A-O 
J-D 
J-J 
iVI- » 
M-S 


J-D 

IVI-N 
F-A 
M-N 

M-r4 

Oct 
Oct 
Oct 


I'rice 
J-Yidav 
A'ov  11 


»i<t 


Ask 


104  V)  105 
104  Hi  105 
104'.2  10S 
10412  105 


101'< 

loe'^ioe'i 

lOGU  106^, 

130  4131 

1304131 

108     

t93>4    .. 
tlie  ba  sU  01 
92  4  Sale 

103     Sale 

+   974 

iiese  are  pr 

10218 

10218 


11913. 
10338. 


104 


064   99 


97     

8    iSale 


97  Sale 
102  se  Sale 
101     

93     Sale 


93  Sale 
9yie 

9978  10078 
9938.... 

98i».... 
9714.... 
97       98 


1124 

984  Sale 

137     

12634 

1137g 

II2I4II6 

96     

9TJfl 


96 


1034 
102*8 

aoi 

90 14 
'92" 


Sale 
Sale 


99iq 
Sale 


10714. 
1084. 
119  . 
100  ifi. 


114 
100 
110 
124 
127 


97 

103^4  Sale 
1184 


1104 


104'*  104', 
1064 


95     

110     112 


112     Sale 


92  4  Sale 
71  Sale 
04  4    65  4 


Weelc'i 
Haniie  or 
Last  KaU 


Low       Jliyfi 

lOoi*  Aiik'04 
104  4  104  4 
104  4  Aup'<l4 
105^4  Oct  '04 
107  j'iio'02 
10oOhSep'04 
10ii»8  J'Jy'04 
lOOU  100^ 
131 'fe Sep '04 
1314  Aug'Ol 
111      Oct '04 


1 96  4  Fob '02 
four  marks 
90-->8  92^4 
102^8  103 
t974J'ly'04 
ices  0  n  the  0 

102i4Sep'04 

109i4Oct  '00 

102  4Mar'02 

in     Mar'02 

11934  Oct  '04 

102i4J'ly'04 

109  41''eu'99 

102'4Sep'O4 

1304J'lv'Ol 

120      Mar'Of 

96     Oct  '04 

95     Aug'04 

9614  Sop '04 

7ii         8 


97  97 

1024      10234 
100     Oct  '04 
924       9314 
82  4  Jan  '04 
93  93  '4 

99  Aug'04 
9934  Oct  '04 
994Nov'04 
97  4  Sep '04 
97  Oct  '04 
974       98 


112     Sep '04 
98'*       9SS6 


125i6Nov'03 

112»8Jan'04 

114i4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


96  963, 

96  96 

103         103  4 

102^0  Nov'04 

101i4  0ct'04 

92^4  Oct  '04 

99  4  Kov'04 

92  92% 

90^4  J'ly'02 

105  4  Mar'u4 

108     Sep '04 

1 1 9  4  Mar'04 

100     Oct  '04 

100     Sep  '04 


114»4Nov'04 


103  Apr'97 
121 4  Mar'04 
123  ifc  Aug'04 

99i4Oct'04 
103^4  10334 
122  Sep '04 
120  4Mar'0o 
112 4  Sep '04 


1044  104i« 
100»8  lOO'^a 
107     J'ly'04 


95     Sep  '04 


1124 
120 '4 
1114 
107 

92  4 

7.) 

0314 


Oct  '04 
Oct  '04 

112 
J'ue'04 
93 
74'e 
05  4 


lo  0 
15«7 
111 


20 


11 

152J 


139 

i25 


37 


210 


58 

1 
130 


97 


80 

138 

261 
189 


Jiangs 

Hince 

January  1 


Low    Biyli 

1044  107 14 

104  4  106  >4 

1041^  10634 

105  108 


104 'a  10718 

100'4   108>4 

IO6I4  108 
IJl'g  132^8 
1314134 

110'*111'4 


ne  do  Liar, 
89       954 
984103 

♦  9741004 

ol  $oto  a. 
102    10234 


11934 11934 

102 14  105 


10 1    1024 


a5i4  97 

95  95 

914  96I4 
64  a^ 


91^8  97 
98^8^04 
99  10334 
87 14  98 
82  4  82  4 
87  4  954 
98  100 
9934  9934 
9834  99  4 
974  974 
9634  97 
92 14  99 14 


112  112 
91  100  78 


112»ell2''8 

109  II414 

93   93 

973*  98 


92^8 
92 14 

IOOI4 

100 
97 
874 
92  4 
87 14 


964 

96 
10334 
103 
101 14 

9234 
1004 

924 


106  4105  4 
108  109  4 
1194122 
98  100 
100  100 


1134  II708 


12141214 
121i«124 

97i«100i8 
IOII4  103'8 
1154122 


11041124 


1024106 
104«ol09 
105     107  4 


90       96 

I06«8ll2  4 
1164  1203, 
10334  114 
1054107 
0534    93 
28        74 'fi 
18        654 


BONUS 

N.  T.  STOCK  EXCHANGE 

WitEK  Endino  Nov  11 


Central  ol  G2i—( Continued ) 
Cliatt  Div  i>ur  nion  g  48.1951 
Mac&  Nor  Div  Ist  g  58.1940 
Mid  Ga  &  Atl  Uiv  58. ...1947 

Mobile  Div  Ist  g  58 1940 

Jent  ol  N  J  gen'l  gold  58. 1 987 

Registered /il9«7 

Am  Dockifc  Imp  gn  58..  1921 
Le<fe  Hud  R  gengugSs  1920 
l*h  &  Wilks  B  Coal  58. .1912 

Con  eit  guar  448 (7I910 

N  Y  &  Long  Br  gen  g  48  '.  94 1 
Cent  Pacific  .S'ee  So  Pacitlc  Co 
Chas&Sav  See  Atl  Coast  Line 
Ches<&  Oliio  K  Os  ser  A../il908 

Gold  68 al911 

Ist  cousol  g  58 1939 

Registered 1939 

General  gold  4  48 1992 

Registered 1992 

Craig  VaUeylstg  58. ...1940 
R&  A  DiT  Ist  con  g  48..  1989 

2d  cousol  g48 1989 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  Istgu  g  48  '40 

Otac  &  Alt  RR  ref  g  3s...  1949 

Railway  Ist  lien  3 48...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  48 1922 

Illinois  Div  34s 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58.-1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortl 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic&  E  lU  Ists  f  cur 6s. 1907 

Ist  consol  g  63 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Did  C  Ry  1st  5s. 1930 
Cliicago  &  Erie    See  Erie 
Ghic  In  &  Louisv  rel  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.l91U 
Chic  Mil  &  St  Paul  con  7s  1905 

'Terminal  gold  5s 1914 

Geueial  g  4s  series  A..cl989 

Registered el9b9 

General  g  34s  series  B.el989 
CUic<fe  LSuDivg58....1921 
Chic  <fe  Mo  Riv  Div  5s.  ..1920 

Chic  <&  Pac  Div  6s 1910 

Chiccfc  P  Wl8tg5s 1921 

Dak&  GtSog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  DDivlst7s 1910 

lst5s 1910 

I&D  Exten  1st 78 1908 

LaCrosse  &  D  Ist  58 1919 

Mineral  PointDiv5s 1910 

So  Miun  Div  Ist  68 1910 

Southwest  Div  1st  6s 1909 

W18&  Minn  Dlvgas. ...1921 
MU  cfe  No  l8t  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chlc<&  Northwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  48 1987 

Registered .ul987 

Sinking  fund  6s...lS7S5-1929 

Kegistered 1879-1929 

Sinking  tund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s.... 1909 

Registered 19U9 

Debenture  58.... 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Reffislered 1933 

Des  Mo  &  Minn  1st  78. .1907 
MUwcfc  Madison  Ist  6s. .1905 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  l8t  58  1909 
Wmouadi  St  Pet  2d  7s..  1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  ik  Imp  sfund  gos  1929 

Aslilaud  Div  Ist  g  6s. .1925 

Midi  Div  lstg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Kegistered 1917 

General  gold  48 198b 

Registered 19,^8 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M48 1915 

N4s 1910 

P4s 191S 

Chic  R  I  &  Pac  RR  4s. .2002 

Reinstered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  <&  O  gen  g  5s  .01919 

Consol  gold  5s 1952 

Des  M  <fc  Ft  D  Ist  4s 1905 

1st  2  43 1905 

Extension  48 1905 

Keok  &  Des  M  1st  5s 1923 


frxce 

tritlay 

Aov  11 


UiU 
914 
105 
105 
107 
13, Ms 
13318 
114      1141, 
108 
102 
1024 
10134 


(136 


103 
iSalt 


106     

109 14 

118     119 
1144 

107  4  Sale 


113     ... 

1034 

98     

IIOI4 

9334 

84     Sale 
80  Is  Salt 


100     ... 
I0034  1014 
95'^8... 


10o«8 

108 14 

lOU^e 

104     106 


99 


106     

1124 

10738  Sale 

132  I4 

118'4 


1184. 


1324 

11534  117 

lll--'8 

177  4184 

lllife 

II0I4III 


95      

11078 

119^8 

112      

11738 

11234 

132  4 

117      

107      

'1774 

115  4 

107.^4    .... 

112     

11118113 

110'8 

112^8 

118^4  .    .. 

1274 


102     . 
984. 


IISS 


109=8. 


I0314 
IO2I4.... 

108", 

10714     .. 
II5I4    ... 

II4I4 

10034      ... 

105     

10434 

1044 

10738 

12734  Sale 

119     

13934 

13934 

1014..  .. 

10238 

123^8 

123»8 

IO5I4IO54 


9S4 

95 14 

94 

93 

93 

7834  Sale 


Sale 


91 
107 
1024 

99  ig 

9678  101 

99     

108     


Wmk's 
liange  or 
Last  Sale 


Low  High 
93  4  Oct  '04 
104  i'eb't)4 
Krj  J'ne'99 
111714  Aug'04 
135  Nov'04 
132»8Nov'04 
1 14     Oct  '04 


10434  Oct  '04 
1024     1024 


108  J'ly'04 
HI  4  J'ly'04 

11934    11934 

117  4  0ot 'iH 

105^^     108  4 

103     Apr'Ol 

112     May' 03 

1024     lo2  4 

984  Sep '04 

1064  Oct  '02 

95  4  Sep  '04 

83  84 

801,       80  4 

8334  Apr '02 

10434  Apr '00 

101         101 

95 14       954 

90  4  Apr '04 

10534  Aug'04 

1093,  Apr '04 

Iu2      Nov'04 

196i4  0ct  '04 

105  Dec'Oo 
10034  Feb '04 

108  Oct  '01 

112  4  Oct '04 
107:'6  1073b 
129  Apr '04 
1 1734  1 1 734 
1 20     Dec  "02 

117  Sep '04 

L32  Oct  '04 
116     Oct  '04 

lll\NoV04 
1  S4  Oct  '04 
HI      Oct '04 

no  4  Oct '04 

109  4J'ne'i;4 
97  4  Oct  '04 

1104  Apr'03 
no  Apr'Ol 
.1234  Sep '04 
11 678  Oct  '04 
1124  11218 
137  4J'ly'9'.i 
11678  Oct '04 

106  Aug'04 
169     Mar'04 

113  .4.ug'04 
10736  Oct  '04 
11134001  '04 

111  Sep '04 
115=6  Sep '04 

112  Sep  '04 
US^Oct '04 
1304  Oct  '04 
10478  J'ne'04 
102=8  May'04 
100     Oct  '04 

103  Xov'98 
115  4Nov'04 
1114  l)ec'03 
109 '4  Oct '04 

107  Mar'04 
103%     103»8 

104  Mar'04 
no  4  Oct '04 
10334  Jan  '04 

118  J'ly'04 
114i8J'ue'04 


,22 


106  Nov'02 
105  4  May  04 
105=8  ^ov'03 
109^4  J'ne04 
12734  12734 
1194  1194 
1424  Feb '02 
13134  Doc '03 
103  Apr '04  . 
109  Sep  '03 
123 '4  12334 
1224  Aug'04  - 
10434      IO0I4  1 

107  Jan '03. 
101 14  Sep '04  . 

97  J'ly'04  . 
96  JIav'04 
93  M»y'04  . 
90  May'04  . 
7618  79  1607 
70  4  Sep '04  . 
894       9145 

105     Oct  '04 

10378Jau'04 
95i4  0ct '03 
95     Sep  '04 

98  Jan '04 
10634  J'ly'04 


Ao 


30 


4 
689 


35 


10 


i57 


Uanff» 

tlinee 

January  1 


Low    HlyK 
924    934 
104     104 


107'4l07i« 
128      135 
1^7  4138 
lin*  114 


lu2     10434 
100     103  4 


103     109*4 
10941114 
11434  1204 
113      lis 
10041084 


994103 
94I4    984 


954  954 
814  foi* 
744   814 


99  102 
91  954 
904  9118 
105  10534 
10934  1033^ 
100410214 
103410? 


100      1003, 

105      10814 
1124115 
10538  1084 
•29      129 
1144120 


1124117 

1264132 
11141104 

108  111=8 
169      184 

109  111 
107141101* 
10941094 

97 14    9878 


11538  119 
109=8  112»4 
11434  117 
10934  1124 


116381184 
106     106 
169     169 
a24113 
106     10738 
IIOI4  1120b 
10934  112 
114     1164 
11034  112 
II4I4II84 
127=^1304 
10234  lliS 
102=8  102=8 
90410014 

iViiiiis" 


108 14  1104 

106  107 
103=8  108 
104  10414 

107  4110  4 

108»4  10834 

1154118 
114411« 


1054105  4 


10941124 
126=8  12934 
117141194 


103     103 


121=8  1 2.1 
120     122  4 
101      1054 


1014  IOII4 
97 


90 

93 

90 

664 

7934 

73 


96 

93 

90 

79 

704 

914 


104=8  105 
1 03 '8  10379 


95       95 
9334   ■■JS 

104  4106*4 


iUISCELLAiNEOtS    BOM).S— Continued  on  Next  l'a«e. 


Street  ItaiUvay 

Brooklyn  Rap  Tr  g5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  Istcou  5s. 1916,  1941 
Bk  y  Co&  ^^  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  Ist  g  48.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ky  iialt  1st  g  5s.  1922 

Conn  Ry  di  L  Isl  Ji  ref  g44s  '51 

Den  Con  Tr  Co  Ist  g  5s...  1933 

Deu  Tram  Co  con  g0s..l910 

MetRyCo  1st  gu  g  68..  1911 

Det  Oil  St  Uy  Isl  cou  g  OS.  1905 

Gr  Kapuls  Ry  Ist  g  58...al910 

Louis  Ry  Co  latcon  g5s..l930 

Ket  St  Ky  gen  col  tr  g  0s.l997 

Bway  cfe  7tli  Av  IstcgSs  1943 

Col€fc9thAvl8tgug  58.1993 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J- J 
F-A 
J-D 


1074 

85     Sale 

109«8 

IO5I4  Sair 

1 1 1      Salt 

92        93 

8938  Salo 


99     Sait 


1067e . 
ibo" '. 


118 

116  4120 
118 14  119 


108     Nov'04 

8 134        85 


109  4 

105 

1U9 

93 

884 


109  4 
1 05  4 
111 
93 

89  4 


99  99 

96     J'ue'OO 


103      Nov'Ol 


101'  Miir'HX 
118'4  Nov'04 
1104  Sep  '1)4 
118         11814 


324 

3 

10 

29J 

30 

122 


99I4IOS 

72 'ft    83  4 

1073b  110 

100      106 

100      111 

S2        93 

794    SO'e 


90        99 


1124118'(. 
1121,  1164 
1154119 


Street  Kailv»-ay 

Met  St  Ry— eCoJuRef  g  4s2002 
Lex  AV  <fe  P  F  1  st  gu  g  5s  1993 
Third  Ave  RR  cou  gu  4s  2000 
Thud  Ave  Ky  1st  g  5.S..  1937 
.\I  et  W  S  El  (Chic)  1st  g  4s.  1938 
.Mil  El  Ky  &  L  30-yr  g  5s.  1926 
.Minn  SI  Kv  1st  con  g  5s. .1919 
>^t  Jo  Ry  Lt  Hc&P  Ist  g  58. 1937 
Si  Paul  City  Cab  cou  ix  5s.  1937 
uuderaround  Elec  Rys  of  Lon- 
don Protll  sharing  OS...  1908 
Union  Kl  (Chic)  1st  g  5s..l94,'> 
Initod  KKs  Sau  Frsf  4s.  1927 
United  Rys  St  L  1st  g  48.1934 
W  Chic  St  40-yr  cons  g  5s.  1930 

tias  and  Electric  Lifclit 

.\tlant.i  G  L  Co  1st  g  5s. ..1947 


A 

0 

iM 

S 

J 

J 

J 

-J 

F 

A 

F 

A 

J 

J 

-M 

N 

J 

■J 

J 

D 

A 

0 

A 

0 

J 

J 

.M 

N 

J 

-D 

9134  Sale 

11634 

97       98 

118     

' 96 


1064. 

97  4 

11034  . 


99!^  Sale 


86     Sale 
804  Salt 


91=4  913^ 
115=8  Sep '04 

9034        97 
117  4  Oct '04 

94  J'ne'04 
100  Oct  '99 
110    J'ue'02 


110    J'ly'04 

99*8       99<% 
1 09  4  Dec  '99 
85  86 

80  874 

99     Dec '97 


120 


158 
18 


89       9234 
114     11734 

9338    97 
116     121 

94       95 


no     110 
99%    99% 


754    86 
794    874 


•No price  Friday;  latest  price  this  week,    a  Due  Jan     tt  Due  .A.pr    «  Dae  .day    j  Due  ./'no    ADueJ'ly     A;  Due  Aug    oDue  Oct     p  Due  Nov    tOption  sale 


Nov.  12,  1904.1  iJi^j 
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N.  Y.  STOCK  EXCHANGE 
W'EKK  ENDINO  Nov  11 


ChiCcfcStL    6eeAtcliT<feSaKc 

Chic  St  L  A  N  O    See  lU  Cent 

Cliic  St  L  &  Pitts    See  Penn  Co 

Cliic  St  P  M  &  O  con  6s. ..193(1 

Cons  Cs  reduced  to  3H'S.l'-'3" 

Ch  St  P  A  Minn  1st  s  6s  191S 

Nor  Wisconsin  1st  6s. ..19.^0 

St  PcSi  SCity  Istg6s...l919 

Chicago  Ter Trans  K4s...l94'i 

Chic<fe  Wesllndgeu  s6s(?1932 

Chic  &  W  Mich   See  Pere  Marq 

Choc  O  &  Gulf    /See  C  K  X  cS;  P 

cm  H  &  D  consol  8  £  7s.. .1905 

2d  sold  i^a 1937 

Cin  D  *  I  1st  RU  g  5s. ..1941 

Cin  I  &  W  Ist  gu  g  48.1953 

C  I  St  L  ife  C    See  C  C  C  &  St  1. 

Cin  S  &  C    See  C  C  C  St  b 

Clearlield  &  Mah    -See  B  R  *  P 

Clev  Cin  C  &  St  L  gen  s  4s  1993 

Cauo  mv  1st  gold  4s — 1931' 

Cin  W  efe  M  Divlstg4s.l9i)l 

St  L  Dlv  1st  col  tr  g4s..l9'.H) 

Bejcistered 19;'U 

SprdfcColDiv  1st  g  4s..  1940 
WW  Val  Div  1st  g  4s... .194(1 
C  1  St  Ltfc  C  consol  6s. .1920 

l8t  gold  4s ,.../(;193(! 

Registered fcl930 

ClnScfc  CI  con  l8tg5s,.19'2^ 

CC  C  ifc  I  COUS0178 1914 

Consol  sink  tund  7s 1914 

General  consol  gold  (is.  1934 

Registered 1934 

Inrt  Bl  &  W  1st  pret  4s. 1940 
O  Ind  <fe  W  1st  pi  5s...<a93K 
Peo<fe  East  1st  cou4s...l94(! 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  -See Penn  RR 
Clevcfe  Maliou  Val  g  5s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Sou  1st  g4s... 1929 
Colum  &  Greenv    Sei  So  Ry 
Col  &  Hock  Val    .S'ee  Hock  Vai 
Col  Conn  &  Term    -S'ee  N  &  W 
Conn  <fc  Pas  RiV3  1st  g  4s.  194:; 

1\ak  &  Gt  So    6ee  C  M  &  St  P 
'alias  &  Waco    .S'ee  M  K  &  1 
Del  Lack  &  Western  7s...  1907 
Morris tfc  Essex  l8t78...1914 

Ist  consol  guar  78 1916 

Registered 1915 

Ist  ret  gu  g  3  >^8 2000 

N  Y  Lack&  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s..l90(; 

Warren  Ist  refgug  3^28. 2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Kegistered 1917 

Alb&  Suslstcongu  78.1906 

Guar  gold  68 1906 

Registered 1906 

Bens  &  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RK  Bridge  6'eePaKK 
Denv  &  R  Gr  l8t  con  g  48. 1936 

Consol  gold  i^a 1936 

Improvement  gold  58...  1928 

EioGr  West  Istg  4s....  1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gug 4s  al9i7 

Rio  Qr  So  gu    See  Rio  Gr  So 

Den  &  S  West  geu  s  1  g  58  1929 

DesMoiifcEtD    6'eeCR<fcIP 

Des  M  <fe  M  inn    See  Ch  <fe  N  W 

Des  Moi  Uu  Ry  Ist  g  5s. .1917 

Det  M  &  Tol    -See  L  S  &  M  So 

Detife  Alack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dul<&  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Sliore  An  Atl  g  5s. .1937 
L''a8i  ot  M  in  u  see  St  P  M  &  -M 
l-iast  Ten  Va  &  Ga  -See  So  Ry 
Elgin  Jolct  East  Istg  5s. 1941 
Elm  Cort  &  No    See  Leh<fc  N  V 

Erie  Islext  gold48 1947 

2(!ext  golii  OS 1919 

3d  ext  gold  4  Sas 1923 

4th  est  gold  58 192(1 

5tUextgold4s 192,'^ 

let  consol  gold  7s 192(! 

Ist  consol  g  tund  78 192(' 

Erie  1st  con  g  4s  prior..  199Li 

Registered 199t. 

ist  consol  gen  lieu  g  48. .199(1 

Registered 199(' 

Penn  coU  tr  g  48 1951 

ButtN  \  &,  Erielst73..191i; 

Bull  it  H  W  gold  6s 190^ 

Clac<&  ICric  1st  gold  5s.  .19m 

Jea  UR  l8t  gu  g  58 al90!i 

Long  Hock  consol  ir  6s..  193." 
Coal<\e  llj;  Islcur  gu  6s. 1922 
Dock  <fc  Imp  Isicur6s..l9l:' 
N  Y  it  Green  L  gu  g  58.194(i 
N  Y  Sua  db  W  Ist  ret  68. 1937 

2d  gold  4'«28 1037 

Geueral  gold  Ss 194(: 

Terminal  Isl  gold  5s.. .1943 

Regis  i^o.OOO  each. ..1943 

MidRHotiS' J  I8tg6s.l91() 

WUkifc  Ea  l8tgug58.1942 


So  V 


J-T" 
J-D 

IWI-N 
J -.7 
AO 
J-J 

Q-M 


A-O 
J-J 

Wl-N 
J-J 


J-D 
J-J 
J-J 

M-N 
M-i\ 
M-S 
J-J 
IVl-N 
Q-P 
(i-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
QJ 
A-O 
Apr 
A-O 

J-J 

J- J 
FA 


A-O 


.\[-S 
Wi-N 
J-H 
J-1) 
J-D 
J-J 
F-A 
NI-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 

J-D 
J-J 
AO 
A-O 

J-D 


M-N 


Price 

PriAav 
Nov  11 


Bid        Ask 


135  4 

94 

13018 

13 1^4 

12212. 

82 

*113«a. 


83 


VI- N 

.■"/l-N 
M-S 
M-S 
A-O 
J-1) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
JH 
J-J 
,V1..N 
A-O 
.V  O 
Wl-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-(; 
J-D 


100     

100     

II3I4 

98  »a    99^8 


103    Sale 

IOOI4 

99  4 

100»4 


90 

10014 

104«8 

100    Sale 


11213. 

125      . 


132 


98^4 , 

98 

99'; 

70     Sale 

115     


116 


70^8  Sale 
89     Sale 


WeeK's 
Range  or 
Last  Sale 


Low      High 


135  "^  135  <, 
93  Dec  '03 
131  Feb '04 
12934  Mar'04 
122i2Nov'04 
83  83 

Ill's  Apr'04 


104i2l>ec'03 

113     Oct  '00 

n3'4J'ly'04 

99     Nov'04 


IO214  103  ^ 
100     J'ly'04 

98ieJ'ly'04 
lOl'-uSep'OJ 
100  Oct  '04 
102     Dec '02 

94>2  .4.vig'03 
105  Jan  '04 
100         100 


115i4J'ne'04 
120     J'ly'03 


130     Sep  '04 
i04i^Nov'0i 


99=8       99»s 

70  70 

112>2Peb'04 

116     Feb'04 


88 


70' 
90 


109     )09i8Oct  '04 


12614  . 
132H,. 


12958 

113     

102  V  Sale 
10534 


13734 


10334 

102 14  1031 


139=8 


101  Vi  10134 

106  "i 

llO^t 

too     sale 
' 89 


lOoia. 


99     100 

9512 

46     Sale 

xi"^ 

113'4 


llSHs. 


115 


lOt^s 

II412 

109 '4  110  Hi 

114Hi 

102  Hi 

134i2Sak 
132  Hi  r.ii 
10114  Sale 

la"  Safe' 
' 88 

94 14  Sale 

127     

104'4 

1201-2 

lo3'al04H2 

1331* 

118     

113"^ 

112     

llo'e 

9,Sl4l02 

107      

I14I4 


109  "4  . 
112      . 


1 30  J'ly  '04 
130i2Aug'04 
140     Oct  '98 


12912  Atig'04 
114i2J'ly'('4 
10212  102 12 
108V4J'ly'O4 

102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
106  J'ne'04 
104     May'04 

103  Apr'04 
146=8  Oct  '04 
147i2J'np,'02 

101         IOII4 

10414  J'ly'04 

10734  Nov'04 

9934     100 

8834  Oct  '04 

dl     Jan '02 

24     May'04 


110     Sep '04 

100  Sep  '04 
95  H2  Nov'04 
45  46 

SlHz       8IH2 

114     l(rov'04 


113J4Sep'04 


U7»8  0ct '04 

114     J'ne'04 

11334  J'iy'04 

lOO'^jSep'Ol 

111     May'04 

103  Hz  Sep '04 

134  Hj     134  Hi 

130     Aug'03 

10034      lOl-'j 

98  >2  Jan '04 

8834        91 

85 -'4  Feb '04 

9  3  Hi       9434 

I25I4  J'ne'04 


121  Nov'04 
103  Oct '04 
132  Apr  "04 
118  J'ly '04 
113H,Nov'03 
1  OS  H.  Jan '04 
115 '-2  Oct  "04 
98  Ang'04 
107'8  107 '8 
117     Oct '04 


l()S78Oot'04 
lllH2Oct'04 


'5-- 

No 
2 


21 


28 


10 


611 

96 


30 

71 

1G48 

46 


IIOH2II5I4 
l28"i30"' 


Hange 

Since 

January  1 


Low   Migh 
130'8l35'4 


I3OI4I3I 
12934  12934 
120     123  H2 
7218    S3»8 
110     IIII4 


111i4n3'4 
97       99  H: 


95''8l03i8 
993410114 

98  98 1« 
9934  !();< 

99  100 


105     105 
100     103 


95     ioo;'4 

58        70 
n2H2ll2H! 

116     116 


56 
82 


70^6 
90 


109isll2'58 
127H2  130 
128-'el33 


127  12934 
IIII4II515 
IOOI4  10534 
108i4l09'8 


13334  ^3714 


105  ig  108 
104  106 
103  103 
142  146= 


9534  1013.1 

IO4I4  I04I4 

103  109 

94  101 

83   91 


24   36 


99>all0 

98  100 
92  Hj  95  Ha 
37   46 
66  4  84 
10334  114 


111  II314 


113  1171* 

114  114 

1123811334 

IO8I4III 
111      U4'.2 
10341034 
131^6  135 '8 


90  41013, 
984  9,S4 
84  91 
8534  8534 
8834  9.") '4 
125-4  125'4 


116  123 
103  1(13 
130  132 
113411834 

i()8  4  i'O'-^  4 

10941154 
98     101  •■'8 
lol4107'e 
1134117 


IOS'bIU'^s 
10641114 


BONOS 

T.  STOCK  EXCHANGE 
Week  Ending  Nov  11 


Erie  &  Pitts    See  Penn  Co 
Evans  <fc  T  H  Ist  cons  08.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  58.193(^1 

Ev&  Ind  Ist  con  gug63..192(' 

t^argo  <fe  So  See  Ch  M  ds  St  1 
lintcfePereM  -SVe  Pere  Mut 
Fla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  4s.  1941 

Ft  W<Si  Den  C  1st  g  6s 1921 

Ft  W  &  Rio  Gr  lat  g  48. . .  1928 
/  1  al  Har  tfe  S  A  See  So  Pac  Co 
V  Tal  H  &  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  -S'ee  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rapcfc  Ind  See  Penn  RR 
(iray'8  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Ci  coll  tr  4s  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult&Sllstrot&tg58  ftl952 

Han  &  St  Jo    See  C  B  cfe  Q 
ousatouic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg44s. 1999 

Registered 1999 

C0I&  H  V  Istext  g4s..l948 
Houst  E  <fe  W  Tex  See  80  Pac 
Houst&TexCen  See  So  Pac  Co 

iUinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  Istg  34s 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  eold  4s 1952 

Registered 1952 

L  N  O  cfc  Tex  gold 1 1.  ...1953 

Registerea 1953 

Cairo  Bridge  goi<l  48 1950 

I-ouisvilleDiv  gold  3  48.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Dlv  gold  3s 1951 

Registered 1951 

Gold  348 1951 

Registereil 1951 

Spring  Div  Ist  g  348. ..1951 
Western  Lines  1st  g  4s..  1951 

BeUev  &  Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  48. ..1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  343 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

St  L  Sou  l8t  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  A-  St  L 

Ind  Dec  &  W  Ist  g  08 193fi 

Ist  guar  gold  58 1935 

Ind  I11&  la  1st  g  4s 1950 

InlcS;  Great  Nor  Istg  6s..  19 19 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Retuudmg  g4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  cfe  M  S 
an  <fe  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
K  C  <fe  M  R  <fe  B    See  St  L  &  S  F 
Kan  C  <fe  PacUic    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
Knoxvllle  &  Ohio    See  So  Ry 

Lake  Erie&W  Istg  5s. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  V  Ceni 
Lehigh  Val  (Pa)  coll  g  58.1 997 
LehValN  Y  Ist  gug  4  48.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
l.eU  &  N  r  1st  guar  g4s..l94."i 

Registered 1945 

ElC<fc  N  Istglstpt  6S.19M 

Gold  guar  5s 1914 

Leh  &  Hud  li    See  Cent  of  N  J 
Leh  &  WUkesb  -See  Cent  ol  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong5s.ft.1931 

1st  consol  gold  4s /tl931 

(ieneral  gold  4s 193.- 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unitieil  gold  4s 1949 

Debenture  gold  5s 1934 

Guarref  gold  4s 1949 

Bklvu  &  iSiont  I8tg6s..l911 

lst5s 191] 

N  V  B&M  Bl8tcong58l93u 

N  Y  &  R  B  l8t  g  5s 1927 

Nor  Sh  B  Ist  con  g  gu58ol9:!'j 
Louisiana*;  Ark  1  si  g  58.1927 
1..0UISV  <fc  Nasliv  gen  g  6s. 1930 

Gold  58 1937 

Uuilied  gohl  4s 194(1 

Registered 19-Ki 

Coll  trust  gold  OK 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fe  Nash  l.st  g  6s.  ...1919 


■^a- 


J-J 

A-O 
A-O 
A-O 
JJ 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.M-N 
M-N 
J-D 
J-J 
F-A 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
,V.-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 

M-N 
M-S 
.M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A  O 
J-J 
M-S 
M-S 
A-O 
A-O 


-J 
-D 
-S 
-D 

-S 
-1) 

a 
s 
■  s 
-0 
-s 
-J 
-s 
-I) 

-N 
•J 
-J 
-N 
-0 
-D 


Price 
Friday 
Nov  11 


Bid 
123ie. 
1064. 
104  . 
104 14. 
IO6I4  . 


Ask 


11034  Sale 
854   87 

10234  104 


100 '8  Sale 


103 14  10334 


1104  Sale 


1024. 


IIII4  . 


100^4  1034 

!!!!!.'io.;4 


104  10434 

103 

102    

103 

1(1514 

^6i4Sale 

105     

844 

7934    85 


95 


934 

10534  Sale 
12541274 
114     ... 
12434  ... 
II914  --. 

94     ... 


10618. 

102 '8- 


IO914  111 
IO9I4 

9938 

1194 

100    Sale 

08 

1144 

86       831. 


72I4  Sale 


11941204 
l"i4     ... 
116H»... 


10739... 
HO  1104 
10334  ... 
11534  ... 
1114... 
11014  ... 
9734  ... 


107  4  . 
105  "4. 


1164118 

lOiJ     

1024 

1004 

984 

101      

II3I4 

101      

107=8 

1043.4 

UO'8 

108^8 

108^8 

1024 

121      

U434 

103     Sail 


114 

97  4  sale 
11538 , 


Week's 
Bange  or 
Last  Sale 


Low 

123 
106 
112 
104 
1074 


High 

123 
Oct  '04 
J'ne'02 
Oct  '04 

107  4 


105     Mar'9S 
IIOI4     11034 

85  4       864 

103     Oct  '04 


9858     lOO'f. 
97     Oct  '04 

10334     10334 


109         1104 

105  4  J'ly '04 
100 ^  Apr'04 


■s~. 


No 


2183 

1 

21 


113 

113H 

102 
94 
991. 
70 

103 

102 

102 

101 

1064 
96I4 

123 
854 
85=8 


113 
Mar'OO 
Aug'04 
Mar'03 
Oct  '03 
Oct  '04 
Oct  '04 
Oct  '01 

102 14 
Apr'04 
Mar'03 
96 14 
jMnv'99 
Oct  '04 
Oct  '04 


94 '4  Aug'04 
101 '8  Oct  '99 
100  Nov'OO 
10534  10534 
124  4  Apr'04 

00  Nov'98 
119  Nov"03 
11934  Mar'04 

93=8M.'»y'04 


104  la  Sep '04 
103        103 

106  Mar'04 
1074Dec'() 

99  4  Oct  '04 
122  Oct  '04 
100         100 

70  Nov'03 
11438  Oct  '04 

88  38 


7134       721. 
63     Oct  '0(3 


1 19 14  Nov'04 
11234  Nov'Oi 
116  4     116  4 

107i4Miiy'04 
1104  1104 
105  Jan '04 
116  Aug'04 
109  4  Oct  '99 
111  Sep '04 
99     Aug'04 


1064  Nov'04 


1164  Oct '04 


1024  1024 
100  Oct  '04 
99  »4  Oct  '04 
102  4Nov'u4 
110  J'ne'04 
102     Nov'04 


105 '4  Mar'03 
1J2  Mar'O'.' 
107  4  Sep '04 
112  4  Apr'02 
10314  103  4 
121  121 
11534  Aug'04 
102=8  1('3 
101 'g  J'ne'04 
11014  Oct  '04 
97^  97  4 
11534     11534 


Since 
January  1 


Low   Si-(ih 
116     123 
101     107Hi 


104 
107 


10234  111'* 
71       86  Hi 

101^4 104  Hi 


904100'* 
90       98 

102     10534 


1034110«% 
1054  107  Hi 
10014  100 '4 


113     115 


104 
107  Hi 


IOH4IO2 


70       70 
1024106 


1 02 
101 


106 
101 


93  "4    96»4 


8434 
80 


85  Hi 
8d<>B 


93       95 


1053,  IO7I4 
12441241a 


118     119»4l 
87       98i» 


1024  104  >« 
1024103 

106     106 


98     101 
118=8122 
97     IOOI4 


109 18 11434 
85       89 


68       73'4 


11541201a 
1104114HJ 
110     1164 

107     107  Hi 
10434  110  Hi 
105     105 
116     116 


107     111 
92       99 


100=8  106»a 


116     118 


98     103>a 

100     lOlHj 

99 14    99 14 

9G'8lo2Hi 

no     110 

lOOislOS 


1074  107  Hi 


10014 

115'4 

1144 

9» 

101 -« 

109 
96 14 
1114 


104 1» 
121 
11534 
103 
101  ^» 
11GH» 
99  >9 
11534 


->1I.SCI<:I.LAM<:<)II.S    UO.\U.>S— Conlinueil  on  .Noxt  I'axe. 


(aiut  mid  KIcctric  l-iglit 

Bklyn  U  Gas  Ist  con  g  5s.  1945 

ilUllalo  Gas  1st  g  58 liu 

Con.-'ol  (ia.HConvdeb  6s 1909 

Col  sum  Ga«   Sec  P  G  «&  C  Co 

Detroit  City  Gas  g  58 1923 

Del  Gas  Co  con  1st  g  58... 1918 
KdEimukn   SceKCoEL&I 
Ed  E  111  -See  xN  Y  (i  &  E  L  U  &  1 
£q  G  LN  V  l8l  con  g  58. .1932 
Kq  G  <fc  Fuel    See  P  G  <fc  C  Co 
Ga8&  Klec  bergCoc  g58.1949 
Gen  Electric  ileh  a  3  48..  194 
QrRapG  LCo  Istg  OS. ..191 
Hudson  Co  Gas  ist  tr  58..1949 
Kan  City  (Mo)  (Jas  Ist  g  6h  1 922 
Kings  Co  El  L&  Pg  68. ..193 

Purchase  money  Os 199 . 

Kd  El  11  Bkn  Ist  con  g  48  193Vi 


1 

V-N 

AO 

J-J 

JJ 

FA 

M-S 

J-D 

F-A 

FA 

M  N 

A-O 

AC 

A  0 

J.J 

lismia 

684 

188     Sale 

9934  Sale 
1024 


IIIV. 


90 


IO4I4 
100 
108 '8 
1214 
90 


115         115 
69     Nov'04 

lb634        I88I4 

9934        993, 
106     J'ne'03 


112     Nov'08 

61 4  Oct '01 

90  4  J'ly '04 

10734  Dec '00 

109     Oct  '04 

100     Oct  '04 


12214  Aug'04 
96>4  0ct  '04 


6 

11)8 

2 


1121411714 

54       7014 

Wl'is  19234 

9534  100 


88       90  4 

i037gio9" 
100     100 


117  4  122 14 
93ifi    96 14 


(inx  nn<l  t^lrcrric  Ijicrlit 

LacQa8LofStLlstg5s.el919 
Milwaukee  Gas  L  Ist  48. .1927 
Mut  Fuel  Gas  Co  .See  I'eop  Gas 
N  Y  G  E  L  H  <V;  P  g  58...194H 
Purchase  money  g  4s...  1949 
Ed  El  111  Islconv  g  5s. .1910 

Ist  consol  gold  5b 1995 

NY&yKI  L€fePlstcoug5sl930 
N  Y  da  Rich  Gas  Ist  a.  58.1921 
Peo(jHS&  C  2il  gtx  g  68. .1904 

Ist  con  gold  68 1943 

Relunding  gold  os 1947 

CliG-Lcfe  Cko  Istgugus  1937 
Con  G  Co  of  Ch  Istgn  g58.'36 
Eq  G  &  F  Ch  Ist  gu  g  (la.  1905 
Mu  Fuel  Gas  iBtgii  K  58. 1947 
Syracuse  Lighting  Ist  g  68. '51 
lYenton  G  *  El   Ist  g  58. .1949 


Q-F 
M-N 


108 
89'. 


109 


112     

94''8  8ale 
104     105 

119     

105 '8 


10134 

124      

105  10614 

109      

10734  1084 

1024 

104 

100      

106  Hi 


109     Nov'04 
90i4J'ly'04 

II214  Nov'04 

94  4  94  "8 
1053,  J'ly '04 
120  4J""e"04 
101  May'04 
100  Mar'04 
lOL'j  Aug'()4 
1244Nov'(l4 
10434  Nov'Ol 
10  I  Oct  '04 
107  Oct '04 
1024  1024 
104         104 


109      Fell '01 


OS' 


105  110^4 
87Hj    90S 

1()54112"4 
90       96  H» 
1024110 
115^4  120»« 
1004102 

100  100 

101  103 
11S34  128 

1 03  1 04^4 

106  4  loos 

104  107  Hi 
101  102>» 
1014105 


*  Mo  price  Friday;  latest  bl^laudaakedtbU  week,  a  Due  Jan    6  Due  Feb   d  Due  Apr    «Due.VLay  /^Due4j'L7  icDueAog  oDueUot    «  Due  Deo   <  Option 
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Hositn 

Y.  STOCK  EXCHANGE 

Wkkk  Endinq  Nov  11 


Louisr  <&  Js'aaliv — (Continuedj 
1j  Cln  ifc  Lox  Kol.l  4Vj8...iy31 
NOAM   l8t  K<)I<1  (58. ...1930 

.  N  ()  Aj  M  2<l  iiolil  «R VXW 

Peusacula  I)iv  ko1(168...19'JU 

St  hDlv  1st  ffoldGs 1H'21 

2(1  colli  38 1U8() 

HeiKler  Bdgf- Ist  sf  k6s.11)31 

Kentucky  Cent  RoUi  48.  .1987 

-JUiiif  <fc  jM&  JI  Istg4'..8l94u 

'  L<fe  N.Soiith  M  Joint  48.1952 

Hegislered 1952 

NFla<S)S  Istgu  s  58...  1937 
.  Pens*  All  l8t  pug  G8.. 1921 
,     SAN  Ala  coil  gu  g  58. .1930 

'        Sinkfunilgold6s 1910 

L<&  Jell  I5dgeCofrug48..1945 
.  1,  N  A  <fc  CU    -See  C  I  &  L 

Malion  Coal    See  L  S  &  M  S 
anliattau  Ry  consol48.1990 

Kcpistered 1990 

u^etropol  El  1st  g  6s. ...1908 
Hans  W  Coloniz  g  58.... 1934 
McK'pt  <fe  B  V  See  N  Y  Cent 
Metropolitan  El  Set  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
l8t  consol  income  g  3s.al939 
2d  consol  income  g  33..al939 

Equip<fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4128  1st  Ser.... 1907 
Mex  Internat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
'Mid  of  N  J    See  Erie 
MU  L,  S  &  W    See  Chic  <fe  N  W 
Mil  &  Mad    See  CUic  &  N  W 
MU  <fe  North    See  Ch  M  <fc  St  P 
•Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

Paeitlc  Ex  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold5s 1934 

Ist  and  refund  gold  4s..  1949 
•  Minn  <fe  St  L  gu  See  B  C  R  <fe  N 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 

■  M  &  P  Ist  5s  stpd  48  int  gu  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 

■  Minn  Un    See  St  P  M  <feM 

Mo  Kan&  Tex  1st  g  4s.  ..1990 

2d  gold  48 ffl990 

Ist  ext  gold  5s 1944 

St  L,  Div  Ist  ret  g  48.. ..2001 
Dal<feWa  1st  gug  58...  1940 
KanC&  Pac  1st  g  4s...  1990 
.■MoK&  E  1st  gug  58. ..1942 
M  K  cfe  T  of  T  1st  gu  g5s.l942 
SherSh<fe  So  1st  gug  5s.  1943 

Missouri  Pacitic  3d  7s 1900 

.  Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coU  gold  58 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&CVALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s... 1938 

St  L  Ir  M<fe  Sgeu  con  g  5sl931 

Geu  con  stamp  gtd  g  58 1931 

Unified  &  ret  gold  4a. .1929 

Eiv  &  a  Div  1  St  g  48. .  1 933 

Registered 1933 

Verdi  V  I  &  W  1st  g  5s. 1926 
Mob  <&  Birm  prior  iten  g  5s  1 945 

'     Mortgage  gold  4s 1945 

Mob  J  cfc  K  Clsl  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  68.. 1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  Ist  g  5s. .1947 
StLi<fe  Cairo  coll  g  4s..el930 

Guaranteed  g48 1931 

M  <fe  O  coll  4s    See  Southern 
Moliawkc&Mal    SeeNYC&H 
MonongaUela  Riv    See  IJ  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  ha  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  LkS;  W 

NashChat<fe  StLlst7s.l913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68..  1923 

McM  M  W<fe  All8t68..1917 

T  &  P  Branch  Ist  68....1917 

Nash  Flor  &  Shel    See  L  <fc  N 

Nat  of  Mex  prior  lien  4  >2S.  1 926 

1st  consol  4s 1951 

NewH&D  SeeHYNH&U. 
N  J  J  unc  RR  SeeN  Y  Cent 
New  <fc  Cin  Bdge  See  Peiiu  Co 
N  O&N  E  prior  lien g  6s  j>191o 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  YCent&  H  Riv  g  31-28.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1 904 

Regisl  deb  5s  of. ..1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1 905 

Lake  Shore  coll  g3i28... 1998 

Registered 1998 

Mich  Cent  coll  g3>a8 1998 

lifgistered 1998 

Beech  Creek  Ist  gug4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Istg  3  ^iS  61951 


'C 


M-N 
J-J 
J -J 

M-S 
M-S 

m-f; 

M-S 

J-J 
M-S 
J-J 
J-J 
K-A 
F-A 
K-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-0 
A-O 

FA 
M-S 
.M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
.\I-S 
J-D 
M-N 
M-N 
;M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
.MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


Priet 

fYiday 
A'ov  11 


Bid         ABk 
1051% 

laoia... 

122  ... 
lUHs... 
119     ... 


107  Hi 

IOIOb 

lOT^B 

95       90 

iVs"  ii'e' 
iiii^ 

115      116 

10734 

98  Hs 


lOSi^  Sale 


I08a<  , 


73  ><  Sale 

23%  Sale 

llh 


94       94^2 


140     

Il2«b 

11534 

113>2 

1-15     

97     Sale 

9812  Sale 


98 


102  Sale 
86     Sale 

103  Sale 

■   86       HQ^ 

10234 

93       94 

109  "a 

107  Hi  Sale 

105  >2 

105  Ha 

120     

10634  Sale 


lOSTg  Sale 
95^3    96 

lOl'e 

'103     103% 
116     lie's 

11534 

' 116 

94  Ha  Sale 
94^8  Sale 


100     . 

II2I2. 

95     . 


12834  ISO's 
122     .... 
97 

115»4.... 

92     .... 

101     .... 


123     124 
115     Sale 

II912 

117     

115     


104 


80»2 


1123^..- 

lOOifilOOii 
99"%... 


100*4 

100  Sa 

9912 

9878 

90  »2  Sale 
89>4  91 
89^4    90 


106»8  . 

106>8. 

108  >4. 

91Hi. 


Week's 
Kange  or 
Last  Sale 


Low      Uig/i 

ion<%    io5»8 

130'-^Ocl  '04 
122*4  Aug'03 
11638  Mar'02 
122     Apr '04 

76  J'uo'02 
113  NoT'99 
lOlOfc  lOl^s 
107 '•J  Oct  '04 

95     Oct  '04 

115     Jau'04 

117     J'ly '04 

110     Mar'03 

9S»8  Oct  '04 


las'!!  lOSOg 
103^8  Dec '02 
108  "u  Oct '04 


72'^       74 
21  23  H. 

16  16% 


94  94*8 

90«8J'ly'0J 


105     May'OO 


142  Dec '03 
113  Oct  '04 
1201a  Feb '04 
121  Jan '02 
117  Oct '04 
97  97 

98'a       S9^ 


103     Nov'Ol 

101  ^8       10238 

84^8       86 
103         103  "s 

86H1       86>2 
lOSiaNov'Ot 

94     Nov'04 
10934  Nov'04 

105  IO7I2 

106  Nov'04 
109     Oct  '04 
120         120 
10638     1063, 


lOBH  lOS^g 
95  Hi  95 '2 
100  May'Ol 
102HaAug'04 
116  116 
llS's  llS^s 
10934  Oct  '03 

93  Ha       94Hj 

94  9438 


lllHjMar'04 
95     Nov'04 


128»8  Nov'04 
121     Apr '04 

94  Hi  J'ly '04 
11434  Sep  '04 
101         101 

98HiNov'03 


123 

114 
113 
113 
113 


i^a  Nov'04 
Ha     116 

Dec'99 
H2J'ne'04 

J'ly '04 


10214  Aug'04 
7934       80' 


10038  lOOBs 
100  Nov'04 
101*4  j'ne'04 
100^8  Apr'04 

100  Ha  Mar'04 

101  Aug'04 
99  Dec '02 
99*4  May'04 
99HjNov'02 
90Ha  91 
393g  893b 
89  Ha  Oct '04 
91     Jan '03 

105  ■«  J'ly '04 

102  Mar'04 


10 


82 
402 

14 


20 


191 


129 
27 


10 


31 


15-- 


13 


Hant/e 

Since 

January  1 


Low  High 
106»8lO5'% 
123V,  130  Hi 


119      122 


»7m0166 
105Hai07Ha 
89       96', 

il6"'i'l'7'Ha 
115     115 
112     117 


91Ha   99 


101  Hi  107  "4 


10714  no's 


60       74  Ha 

12       24>4 

6       17H2 


91       96 


111     113 
I2OH2I2OH2 


113     118 
95       98 

97  Ha    99 14 


96  Ha  102  Ha 
75Ha    87 
98Hi  10534 
80       88 
102     105H2 
86       94 
106H2ll2Hi 
99     107Ha 
100     106 
106»8l09Hi 
118381221a 
104     10914 


103*4  108^8 
911s    96 


101    10318 
109  Ha  116 

11138118 


84 
91 


94 12 
90 


IIII2IIIH2 
91       95 


123*4  12858 
121     130 

90  94H» 
113Hall6>8 

88Hal01 


120  124Ha 
IIOHJII6I4 


ll3Hall3H2 
113  113 

100  103  Ha 
73   8OI4 


9634  101*4 

98  100 
100  10238 
10034  lOO's 
lOOHalOOHi 
100  101 


99  Ha  101 1« 


86  93  Ha 
86  91Ha 
85I4    9II4 


104     10618 
102     102 


HON  US 

N.  Y.  KT0(;K  EXCHANGE 

Wkkk  E.noino  Nov  11 


N  Y  Cent  &  H  li^-f  CoiUlnued ) 
CartA  Ad  Istgn  g  48.. .1981 
Clearr  Bit  Coal  Ist  8  f  48. 1910 
Gouv&  Oswd  Islgii  g58  1912 
Mob  A  Mai  Ist  gu  g4H..19'.ll 
N  J  June  R  gu  iHt  4H...19S6 
NY&Pnl8tcongiig48  1993 
Nor  <fc  Mont  Istgu  g  58.1910 
West  Shore  iBt  48  gu...2301 

Registered 2361 

Lake  Shore  gold  3128.. ..1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  <fc  Tol  Ist  78.1900 

KaA&G  Rl8tguc58.193S 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  McK  A  Y  1st  gu  68.1932 

2d  guar  08 1934 

McKees&B  Vlstg6s  1918 
Mich  Cent  Ist  consol  68.1009 

5s 1931 

Registered 1931 

48 1940 

Registered 1 94(i 

J  LA  S  l8tg  3Ha8 1951 

l8tg3H!S 1952 

Bat  C  A  Stur  Istgu  g  38.1989 
N  Y  A  Harlem  g  3Ha8...2000 

Registered 2000 

NY' A  North  1st  g  5s. ..1927 
R  W&  Ocon  I8text5s./il922 
OsweA  R  2dgu  g5s...el915 
BWAOTR  1st  gug  58.1918 
Utica  A  Blk  Rivgug48.1922 
N  Y  Chic  A  St  D  let  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Liake  See  Ene 
N  Y  A  Har  6e«  N  Y  C  A  Hud 
N  Y  Lack  AW  S««  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  g  58..  1918 

N  Y  A  N  E  l8t  78 1905 

Ist  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  48..ffl992 

Regis  $5,000  only ^1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Istg  5s 1941 

NortA  West  gen  g  68 1931 

Improvem't  A  ext  g  68.. 1934 

New  River  Istg  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC  A  C  Joint  48..  1941 

CCA  T  1st  gug  5s 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  lUlnois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  48. .  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  PaiU-Dul  Div  g  4s.. ..1996 

Registered 1996 

CBAQcolltr4s    Se<QtNor 

StP  AN  P  gen  g  68. ...1923 

Registered  certilic's..l923 

St  Paul  A  DtU  1st  5s.. ..1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1  st  g  5s. . . .  194G 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4Has.. 1917 
Smk  fund  subsidy  g  68. .1910 
Penn  Co— Guar  1st  g4Has. 1921 

Registered 1921 

Guar  3  Has  coll  trust  reg.1937 
Guar  3  Has  coll  tr  ser  B...1U41 
Tr  Co  certif's  gu  g  3Ha8.]9i6 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  P  gen  gug  4  Has  ser  A. '42 

Series  B 1942 

Series  C  3Hj8 1948 

Series  D  3  Hjs 1950 

Erie  A  Pitts  gug  3  Has  B.1940 

Series  C 1940 

NAC  Bdge  gen  gug4H2S  1945 
PCCAStLgu4H28A...1940 

Series  B  guar 194i 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3H:  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s...  1912 

2d7s 1912 

3d  78 /il912 

Penn  RR  Ist  real  est  g 48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  68  reg...(?1905 


•ss; 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
AO 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

M-'ri 

A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Price 
J'Yidav 
A'ov  11 


Bid         Ask 

100  Ha 

89 'a 


104*4 

104      

101      

loO      

109  Ha  Sale 
109  Sale 
lOmiOlHa 

99»B 

lOOOgSale 

IO4I4 

l22Ha 

12OI4 

132Ha 

129     

120     

109  Ha 

122     

118*4 

106 


109 


95  . 
9634  . 
68  . 
99     . 


113*8. 

II6H2. 
10714. 


105=8 

104     105 


12218 , 

I0714 

102 14  Sale 
lOl'gSale 

104"^  Sale 


108  Ha 

129I4 

131Ha 

ISO's 

101     Sale 

'  95 i^  Sale 

109     , 

'101  Ha  102 


105     Sale 


75  >«  Sale 
74  Ha  Sale 
98^8 


12378 

119*8 

11238 , 

108     , 

loo's 

92      , 

118     Salo 


115     , 

111     Sale 


112     . 

103*4  . 
100  . 
110  . 
106     . 

92'4. 

92 '4. 

97*4  . 
II8I4  . 


114H)... 
113Ha... 

95     ... 

95*4  ... 

96'4... 

9614  ... 
107Ha... 
1 1 1  Hi . . . 
lllHill2Ha 
108*4  ... 
102     ... 

93Ha... 
12018... 
120ie... 
120»8... 
103»8-.. 


(fee/c"* 
Hange  or 
Last  Sale 


Low      Migh 
"95"Apr''02 


107  Ha  J'ly '00 
105  Oct  '02 
105HaNov'01 


109  Ha     109  H< 
109         1()9 
IOII4     IOII4 
100S8  0ct04 

IOOI4       100*4 

114     Feb '02 

i2i"is''ov'03 
139     Jan '03 


10908  Apr '04 
121  Oct '04 
121  J'ly '04 
IO6I4  J'ne'04 
lOOHiNov'OO 


y6'4Mfty'04 
ioo"  Sep "'03 


115HaSep'04 
119  Ha  Aug'04 
11334  Jan '02 


10414  Apr '04 
lot's 


104 
101 


Mar'Ol 


131*4  Apr '03 


lOl'g       101  Tg 

10214    10214 

104H2     104"8 
100     Dec '03 


110HaOct'04 
130  Aug'03 
132  "2  132  Ha 
132*4  Aug'04 
100  Ha  101 
99*4  J'ne'04 
95  Ha  953, 
112  Ang'04 
10114      10l*4 


105         1051., 
104HaOct '04 

74I4       75  H? 

73Ha       74H; 

97  Ha  Aug'04 


125  Oct  '04 
132  J'ly '99 
112i4J'ly'03 
107  Nov'04 
90  Ha  Aug'04 
94  Aug'04 
118        118 


II5I4     11514 
111         111 


11114  Oct '04 

102HaJ'ne'04 
102  Apr'02 
110  110 
105*4  J'ne'04 
102  Nov'98 
92 14  Dec '03 
97  Ha  Nov'04 
118     Oct  '04 


IOSI4  Aug'03 


96     Jan  '01 

102     Nov'OO 

98*4  Apr '04 


110  "2  Aug'04 
111*4  Oct '04 
110  Aug'04 
104  Hi  Oct  '04 
93  Ha  Sep  '04 
127»8  0ct '02 
121  Mar'04 
119  Apr'04 
107  H»  Mar'04 


12 

43 
1 

375 


12 


36 


50 

isa 
'51 

'"i 

69 

153 
6 


106*4  109  Hi 

106  Ha  109 

98     IOII4 

98     lOOag 

98  Ha  101  ^s 


Kangt 

Since 

January  1 


Imw    Jiigli 


109(i8ll2>4 
121      122 
121      121 
105410614 


9014    »7i« 


113     llSHi 
UeHallflia 


104     10414 
102*4  106 
101     101 


lOl'glOlTg 

102141021* 
100  Hz  105 


110     112Hi 

1321^1 321^ 
12514  lo2»4 
96  Ha  10-234 
99*4  99*4 
87  Ha  95*4 
112  112 
99I4  103 


lOlHalOoSg 

101     104=8 

70 14    75*4 

68*4    75 14 

97«6    97=8 


I22I4I25 


10DHal08i4 
96Ha  96H» 
85       94 

111     119 


110  11714 

111  113H> 


105     111>4 
102Hil02Ha 


108     110i» 
105*4  108  Ha 


9678    9914 
118     120 


96       96 
98*4  "98*4 


108     llOi-i 

109*4  111*4 

110     110 
101  Ha  104  H» 
90       93  Hi 


121  121 
119  119 
104  Ha  107  Hi 


AUSCEL.LAKEOUS   BONUS— Continued  on  Next  I'age 


ConI  and  Iron 

Col  C  A  I  Dev  Co  gu  g  68.1909 
Col  Fuel  Co  gen  gold  68...1919 
Col  F  A  1  Co  geu  s  1  g  5s. .  1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Contin'lalC  Istsf  gu58g.l952 
Gr  Riv  Coal  A  C  Istg 6s. .1919 
Jert  AClearC  A  I  Istg  58. 1926 

2d  gold  58 1926 

KanAHC  A  C  1st  s  tg58.1951 
Pleas  Val  Coal  Islgst  6s.l928 

Tcnu  Coal  gen  58 1951 

Tonn  Div  1st  g  6s al917 

Birm  Div  1st  consol  68..  1917 

Cah  C  M  Co  1st  gu  g  Os.  1922 

De  Bar  C  A  I  Co  gu  g  Os.  1910 

V  [ron  Coal  A  C  o  Ist  g  5s.  1 949 

Wha  LEA  P  C  C  Istg  us.  191 9 


J-J 
M-N 
FA 
FA 


FA 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J-J 


106 '4 

102 

91     Sale 

82=8  Sale 

107Ha 


92H2    95*4 
110     111 
1X2     n3is 

100      

104      

8  D  Hi  Sale 


55 

107  Ha 
101 

90 

81  Ha 
107=8 
102  Hi 
107 
102  Hi 
106  "4 
105 

96 
LIO 
112 
102 
104  I4 

79 

32 


Nov'OO 

Oct  '04 

101 

91 

82=8 
Nov'04 
J'ly'tM 
May'97 
Oct  '03 
Feb '02 
Oct  '00 
Nov'04 
Sep  '04 
Nov'04 
Dec '03 
Oct  '04 

80  H; 
Jan  '00 


1 

18 

677 


83 


lOS  ]07Ha 
9514I02 
69   91 
69  Ha  83 

106=8  10776 

102  Hi  102  Ha 


91*4  96 

102  11278 
101Hall278 

ioo'i^  io'-i'ia 
66Ha    8OH2 


Telefoiiiih  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 
Erie  T  A  T  col  tr  g  a  f  5a. .  1920 

MetT  A  T  lets  f  gSs 1918 

N  Y  A  N  J  Tel  gen  g  5s..l9'20 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  p  4 Has...  1950 

Mut  UiiTel  s  fund  0s...l911 

North w  Tel  gul  4 Has  g..  1934 

.Ylanulncturin:;  >.^  Industrial 

Am  Cot  Oil  ext4His 1915 

.4.m  Hide  A  L  Ist  stgOs.. 1919 
.■\.ra  Spirits  Mfg  1st  gOs.. 1915 
Am  Thread  1st  col  tr  48...  19 19 
Am  Tobacco  ( now)  Os  Tr  Co  ctfs 

48  Morton  Trust  Co  ctfs 

Bar  A  S  Car  Co  1st  g  68.  ..1942 


J-J 

?:j 

M-N 
M-N 
J-J 
M-N 

M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


J-J 


92 

iio'i^!""! 

104  Ha 

Ill        111*4 

104     Sale 

I07I4 

102*4 

9G»4 

8734 

93       93  Ha 

86  88H2 
llOigSale 

69  Ha  Sale 


94  J'ne'04 
100 Ha  Apr'02 
109  Oct  '99 
10934  J'ne'04 
105 14  J'ly '03 
110'4  Nov'04 
104  104  ig 
107  J'ne'04 
103     J'ly'04 


iOO     Oct  '04 

87  Ha       87*< 


94 
86 


94 

86 


106*4     110  Ha 

63=8       70 
105     Jan '00 


33 


8 

1 

1 

J413 

S495 


90       94 


109*4  109*4 


105        110*4 

101Hal06Hj 
107     107 
100     103*4 


95     100 
70       87*4 
82       9479 
74       88 
106*4  llOHj 
63=8    70 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     &  Due  Feb     eDuejiny    jrDueJ'ne    /i  Due  J'ly    j>  Due  Nov     «  Option  sale. 


Nov.  12,  1904.] 
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BONUS 

N.  y.  STOCK  KXCHANGK 

"WEEK  ENDING  Nov  11 

Penn  RR— (Continued) 

Consol  gold  5s 1919 

Consol  gold  4s 194S 

Convertibles  'S^a lyi'-i 

AUeg  Valgen  guK4s...l942 

C1&  Mar  l8t  gug4'28..19Jo 

DBRR&Bgelstgu4sg.  ab 

GrB<fe  Iexl8tgug4i2sly41 

Sun<fe  Lewis  Ist  g  4s. ..193b 

tJ  N  J  BR  <fe  Can  gen  48.1944 

Pensacola  &  Atl  See  L  <&  Nash 

Peo  <fe  Ea8t    SeeCOG&  St  L 

Peo  &  Pek  Un  1st  g  68....  1921 

2dgold4i3S &192] 

Pere  Marq-CU&  W  M  58  1921 

Fllnt&PMg6s 1920 

l8l  consol  gold  58 19dy 

Pt  Huron  Div  1st  g  58.1939 
SagTus  <fc  H  l8t  gu  g  48.1931 
Plilla<fe  Beading  cons  78.1911 
Pine  Creek  reg  guar  68.  ..193^ 
Pitts  Cln  <fc  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  SeeBt&O 
Pitts  Ft  W  &  CU    See  Penn  Co 

Pitts  Juno  Ist  gold  68 1922 

Pitts  <fc  L  Erie  2d  g  58...ol928 
Pitts  McKees  &  Y  5ee  N  Y  Ceu 
Pitts  Sh  <fc  L.  E  Ist  g  58...  1940 

l8t  consol  gold  5s 1943 

Pitts  <fe  West    See  B  <&  O 
Pitts  Y  <fc  AsU  Ist  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Kensselaer  &  Sar    SeeD&  U 
Bich  &  Dan    See  South  Ry 
Blch  A  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Bio  Gr  Juno  1st  gug  6a.. .1939 
Bio  gr  So  Ist  gold  4s 1940 

Guaranteed 1940 

BocU  &  Pitts    /See  B  B  c&  P 
Borne  Wat  &  Og   SeeHY  Cent 
Butland  1st  con  g  i^s 1941 

Eut-Canadlstgug48...1949 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  Ist  g  48. ..1947 
St  Law  &  Adiron  Ist  g  58.1996 

2d  gold  68 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  <&  Iron  Mount    See  M  P 
StLKC&N    ;S'ee  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  68 1931 

General  gold  58 1931 

8tL«fc  S  K  BR  cons  g  4s. .'90 
Southw  Div  1st  g  6s. .1947 

Rel'unding  g  4s 1951 

5-year  gold  notes  4'<2..190k 
K  C  Ft  S  <fe  M  cong  68..192y 
K  C  Ft  S  &  M  By  rel  K  48  1936 
KC&MR&Blstgu  58.1920 
8t  Louis  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  48  bd  ctfs.lOSO 
2d  g  48  iiic  bond  ijtl;8...iJl98y 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
8t  Paul  &  Dul  See  Nor  Pacitic 
8t  Paul  M&  Man  2d  6s.. .1909 

l8t  consol  gold  6s 1933 

Registered 1933 

Reauced  to  gold  4^28. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Beglstered 1937 

EMinnl8tdivlstg5s..l908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  68 1922 

Mont  G  Ist  gu  g  6s 1937 

Beglstered. 1937 

1st  guar  gold  5s 1937 

Wm<£  S  F  Ist  gold  5s. .1938 
etP&NorPao  <S'ceNorPao 
St  P  &  S'x  City  See  C  St  P  M  <feO 
Salt  Lake  C  1st  g  s  f  6s. ..1913 
8  Fe  Pres  &  Ph  Ist  g  68...1942 
8  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  1st  sink  I  g  58.1919 
SavF&West  See  Atl  Coast  L 
acioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

CoUtrietundgSs 1911 

Car  Cent  Ist  con  g  48.. .1949 

Fla  Cen  <&  Pen  Ist  g  6s.  1918 

Ist  land  gr  ext  g  58 . . .  1930 

Consol  gold  58 1943 

Ga&  Ala  Rylsl  con  5s  01945 
Ga  Car  &  No  1st  gu  g  Ss  1929 

Seab&  RoalstSs 1926 

8her  Shr  <&  So    ;S'ee  M  K  &  T 
SU  bp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
8o  PaoCo-CoU  tr  g4H28..1905 
Gold  48  (Cent  Pac  coU).A;1949 

Registered fcl94y 

A&  N  W  l8tgug58....1941 
Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3>a8..fcl929 
GalHar<fc  8  A  1st  g  68.. 1910 

2d  gold  78 1905 

Mex&  Pac  Ist  g  5s 1931 

Gf la  VG<feNl8t gug 58.1924 

Hoas  E  <fc  WTlst  g  58.1933 

Ist  guar  58  red 1933 


MS 
M-N 
M  N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
FA 
J-D 
J-D 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 


J-J 

iH-S 


J-J 


A-O 
M.N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


I'rice 
fridav 
Nov  11 


Ask 


Bid 

11218 

lOti-j 

lO'J'i  Sale 

103^4 

106     

99'>8 

110      

107'% 

111»2 


]20'i2-.- 
95^4  ... 
108 'e... 
lion's  ... 
110     WiH 

11212  113^4 


12614. 


122112. 
Ill     . 

118     . 
116     , 


112>o 

101  '8  Sale 

100k 

96»8  Sale 


lllHilie 
66       70 


103 


93       94 


I0318 

10318 

12618 

II3I4 

99     101 

9718 

88     Sale 


124     

87     Sale 
*y8i2 


97  Hi    98 

85^2 

82     Salt; 


IIOI4. 
13463. 


IIII4II312 


111 
101 


10258  . 


125 14. 

134 12 


118     . 
II8I2. 


109 '8. 
105     . 


84     

10218 

97     

IO5I4 

100     

1061^ 

110'2 

11034  Sale 
110^4 


102 12. 


1021*10214 
95  ^  Sale 


110     

10112  102 


SShj    89 

109     

103     105 1< 
IIOI3 


104     . 
10312. 


Weelc's 
Range  or 
Last  Sale 


L010  Hiati 
lUi2Sep'04 
106  Aug'O;^ 
l(ili2  I02I2 
102  Nov'97 
112^4  Mar'OO 


A-O 
234 


no     Oct '04 


110i2Sep'04 


121  May'04 
101  J'ly'(l4 
109  Apr '02 
r20L,Oct  '04 
HI  111 
112 14  Oct  '04 


1 19  "^4  Apr '04 
137     Nov'97 


120     Oct  '01 
112 12  Deo '02 

114i2Sep'04 
98    J'ly'97 

1171-^  Oct '04 
101^8     K'2 
100     Nov'04 
96  9601 


llli2J'ly'04 
68  J'ne'04 
87i2Sep'04 


103^4  May'04 
101i4Nov'01 


9134 


93 


106 12  Oct '04 
103«6J'ne'04 
126  Sep  '04 
113  le  Nov'04 

9812  Oct  '04 
100     Jan '04 

87%       881. 

94  Oct  '04 
123i2Nov'04 

86I2       87 


9733       98 
85 12       85'! 
80i«       82 


228 
134 


579 
04 


32 
11 

242 


IIOI4  1101, 
13438  Oct '04 
140  May'02 
Ill's  lll'^s 
lieigApr'Ol 
111348(^0 '04 
104  Nov'04 
106  May'Ol 
10238  Oct '04 


10 


'02 


128     Apr' 
135     Apr' 
115      Apr '9 
11634  Sop '0 
117     Jan'O 


110     Jan  '04 
11334  Dec '01 


83  84 

102        102 

92 14  Aug'04 
100     Sep  '00 


10434  J 'ly '04 
109 12  Oct  '04 
11034  11034 
llli4May'03 


102     Jan  '03 


102  ifl 
94 14 
9412 

llH-'8 

101  Hi 
9914 
88  Si 

1 09  '2 

103 

110 

110 

10714 

103 12 


102  H, 

9534 

Aug'04 

Oct  '0  i 

102 
Mar'03 
8834 
Oct  '04 
Sep  '01 
Nov'04 
Oct  '(14 
Oct  '04 
J'ly'04 


Low    -Hiy/i 
IIII2IIII2 


S 

146 


Range 

Since 

January  1 


94I2I03 


IO8I2IIO 


UOI2III 


i'.?0i2i-':u 
98     101 


US      122 
10734  1111.; 
109i4ll23e 


1191411912 


114121171'. 


114'8n7 
94 '8  102 
98  100 
9138    97 12 


llOiilll'-.^ 
631.^    68 
871a   87 12 


10334  104 


84       93 


lOSieK^eiQ 
10312  10308 
12234  127 
110      11318 

96       98 '1 
100     10(1 

79 12    881, 

94       94 
1191212312 

78       8714 


91i2l003f, 
7012  83 1.^ 
65 12    82 


IQ-isllS 
130     134''8 

ib7  "'•211234' 


1091211134 

100     104 


102»8  19412 


133     135Ba 


n4i2ll6'^4 
117     117 


110     110 


66  84 
96  104 
91        93 


10434  10434 
102  10934 
IO5I2IIO34 


9778  1021s 
8712  9534 
H534  9412 
97  \Vi\ 
97i4l02i» 


84        8834 
10  7     1091.^ 

iooi2io:!34 

10638  11312 
105  III1I4 
IOOI4IO7I4 
IO312IO3I2 


BOND-S 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Nov  11 


Southern  Pac  Co — (Continued) 

H&  TClstg58intKU..1937 

Consol  g  68  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  div  1st  g  68  '30 

Morgan's  La  &  T  Ist  7s. 1918 

1st  gold  6s 1920 

N  YTf&Mex  gulstg4s.l91' 
Noof  Cal  Ist  gu  g  6s....  1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
SAcfe  APasslstgug4s.l943 
SoPof  Argul8tg6s...cl909 

Ist  guar  g  68 el910 

SPof  Cal  1st  g  6s 1905 

1st  gOs  series  B 1905 

1st  g  6s series  C<fe  D...1906 
Ist g 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-..  193/ 

SPacofNMexlstg6s..l911 

Tex  <fe  NO  Ist  78..- 1905 

Sabine  Div  1st g 6s....  1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Beglstered 1994 

Mob  &  Ohio  coll  tr  g  4s.  .1938 
Mem  Div  Ist  g4i2-5s... 1990 

St  Louis  div  Isl  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl<fe  Danvlstg4s 1948 

2d  4s 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

C0I&  Greenvlst  6s 1916 

ET  Va&Ga  Div  g  6s..  1930 

Con  Ist  gold  5s 1956 

E  Tenreor  lien  g  5s 1938 

GaPac  Ry  lstg68 1922 

Knox  &  Ohio  1st  g  68. ..1925 

Rich  &  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich  &  Meek  Ist  g  48...  1948 
So  Car  &  Ga  Ist  g  68. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-58 1921 

Series  E  5s 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48. .1924 
West  N  C  Ist  con  g  68..  1914 
S  <fc  N  Ala  ;See  L  <fe  N 
Spok  FaUs  <fe  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  Ist  gu  g4i2S..1943 
Syra  Bing  &  N  Y  See  D  L  <fe  W 
'I">er  A  01  St  L  Ist  g  412S..1939 
i  1st  con  gold  5s. . . .  1894-1944 

Gen  refund  s  t  g48 1953 

St  L  M  BgeTergu  g  5s.  1930 
Tex  &  N  O    *ce  So  Pac  Co 
Tex<fePacEDivlstg6s..l905 

1st  gold  5s 2000 

2dgoldinc5s 920OO 

La  Div  B  L  1st  g  OS 1931 

W  Mln  W&  N  W  1st  gu  5s  '30 

T0I&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan*  M  1st  gug  4s....  1990 
Tol  P  <fe  W  Ist  gold  4s. ...1917 
Tol  St  L  &  W  pr  Uen  g  3  i2S.1925 

60-year  gold  43 1950 

Tor  Ham  &  Butt  Ist  g  48-/11946 

Ulster&Dellstcong68  1928 
1st  refund  g  4s 1952 

TJnPaoRRcfc  Igr  g4s...l947 

Registeretl 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Istg 6s. .1922 

1st  consol  g  6s 1946 

48  &  participating 1927 

Utah  &  Nor  1st  78 1908 

Gold  58 1920 

Uni  N  J  BR  &  C  Co  6ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  <fc  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    .Vee  Mo  P 
irginia  Mid    See  South  Ry 
Va&  Southw't  l8tgu5s.2003 

Wabash  1st  gold  58 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  Id  g  6s. .1921 
Det&Ch  Ext  Istg  58. .1941 
Des  Moin  Div  Istg  4s. .1939 

Om  Div  Istg  312S 1941 

T0I&  ChDiv  Istg  4s.. .1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Istg  4s...  1952 
West  N  Y  &  Pa  1st  g  5s..  1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    6'ee  South  Ry 

W  VaCent&  P  Ist  gOs.. 1911 

Wlieel'g&  L  E  Istg  5s...  1926 

Wheel  Div  Ist  gold  58. .1928 

Exten  &  Imj)  gold  58. ..1930 

20-year  equip  s  f  58 1922 

1st  consol  4b 1949 

Wilkes  <fe  East    See  Erie 

Wil  <fc  Sioux  F  6'ee  St  P  M  <fe  M 

Wis  Cent  60-yr  Ist  gen  48.1949 


I'rice 
Friday 
Nov  11 


J-J 
.\  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A  O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
AO 
AO 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


Rid 
II2I4. 
IIOI4  , 
95      , 


Ask 


Week's 
Range  or 
Last  Sale 


12734  . 
12078  . 


Low  jHiah 
I1314  1131. 
113  Sep '04 
96  Sep  '04 
127i2Feb'02 
12912  I29I2 
122         122 12 


106 'h.... 
II6I4 

101      

89'4  Sale 

IO8I4I091. 

109  Is 

100 12 

IOII4 

102  I4 

113  I2 

113-2 

114      

108 12 

108 14 

10138 

109 '4 

IO5I2 

118 -2  Sale 


9014    96^8 
116-'8... 

98^2    99 12 
117''8... 

95  Si    9612 

.8912    91 

92 
116%. ... 

116  .... 
I20I4I2I 

11238.... 
123  I2 
124 

117  <4  120 
110°8.... 

88  .... 
107 12.... 
II4I2 
108  .... 
111'4  .... 
112      , 


91      . 
114'8. 

I22I2. 


A-O 
P-A 
J-J 
A-O 

M-S 
J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 


10938... 

II8I4... 
100     1003b 
112     ... 


Range 

Since 

Januarii  1 


Ao 


106  Sep  '04 
113  Jan '01 
100  Jan '04 
88 'q  8934 
109=8  Sep '04 
llO-'iaOct '04 
lOO-g  Oct  '04 

102  Oct  '03 
10434  Sep  '04 
113  Oct '04 
114i2Apr'04 
119  Feb '04 
110i4  0ct '04 

108  Sep  '04 

103  Oct  '04 

109  Sep  '04 
103     Jan  '04 

II8I4        11834 

110  Feb'04 
96  96 

11512  Oct  '01 
98  "2  Oct '04 

117 '2  Apr '04 
90i2O(:t  '04 
90     Sep  '04 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 

M-S 


J-J 


101 12  Sale 
120'>8  12118 

94  "2  Sale 
110 12 

I116I4IO714 
II414  .... 
110     

10858 
94 '4 

9112' 93  ■ 
8912    903, 
81     Sale 
9618 

112i4Sale 


lOOi^Sale 
'10312  10438 
112i2isale 


103     104 
125     12514 
II8I4  Hale 
104 14  Sale 
110  Sa 
1041a 


*107 
11736  Sale 
110i4Sale 


6778  Sale 

95       96 

IIII2I12 


8234    85 

95     Sale 

100 1< 


89     Salt- 
II8I4 
9612 


Ill's 

11214 , 

II014 

10912 

102 

9 14  Sale 


9234  Sale 


118  May'04 
UOHjOct '04 
1193i  121 
llli4  0ct '04 
12334  123>4 
125  Sep  '04 
118  Oct '04 
112  I2  Sep '04 
87'2J'ly'04 
107 14  Nov'04 
123      Feb '02 

109  Oct  '04 
115  Jan '03 
117     Oct  '04 

110  Hi  May'04 
93     Dec  '03 

11534  Sep '04 

117  J'ly'OO 
104  lo  Sep '02 

110     May'04 

118  Oct '04 
100 12  Nov'04 
112i8J'ly'04 


IOII2 
121 1« 

il4''M 

109 12 
105 '4 
114 
111 
107 

Vii 

92 

90 

8034 

9;)i4 
II2I4 

93I2 
105 14 
104^2 
U191.2 
109 's 
103 1« 
I25I4 
118 
104 
112 
II4I2 


IOII2 

12116 

941.. 

Aug' 04 

106 
Sep  '04 
May'Ol 
Sep  '<i4 
Oct  '04 
Oct  '04 
Nov'04 

81 
Sep  04 

1121. 
Oct  '04 

106 
Oct  04 

II3I4 
Nov'04 

104 

125 14 

118'4 

104 '4 
Doc  '03 
Apr '02 


107        107 

117  11738 

IIOI4     111 
95     J'ly'04 
65  68 

102     Jan  '04 

IIII2  IIII2 
90  Feb'04 
SHOg  Aug'04 
95  95 

109»2Mai'03 


87 12       89  \ 

11734  Oct '04 

95 14  Nov'04 

40     Mar'Ol 

112  Sep '04 
112"8  112 
110i4Mtty'04 
109  Apr '04 
100  "2  Aug'04 
91  92 


92 


927, 


28 


24 


Low    Htu/i, 

110    11314 

112      113 
90 12    96 


129i2lS0ia 
121     1221a 


104  ^^6  107 


100     100 
76        9038 

10.1    10900 

I0534  1103* 
10038  102 


102 
112 
114 
119 
107 
108 
101 
109 
103 
111 
108 

92 
114 

93 
115 

91 

90 


11 


36 


131 


)94 


1 
55 
20 

1818 

"3 

"26 


10434 
I2II5I4 
I2II4I2 
119 
IIOI4 
10834 
103 
109 
103 
11834 

110 

9713 
II512 

99 
II7I2 

96 13 

90 


118     118 

113  iieia 

117       12134 
109      112 
II8I4  12334 
120      125 

114  118 
112     1121a 

87       87  S 
lOSiallOia 


109     110 


110     117 
IIOI2II2I2 


II212II7 


UO     110 

II214  11818 

98     1 00  i-j 

liO      11218 


:^5:^ 


72 


100 
115 

80 
108 
101 
II2I4 
111 
10312 

91 

86 

81 

68 

94 
IO6I4 

9134 

100=4 

10038 
94 12 
9034 
'JXh 

I2OI4 

HI 
9934 


102 
122 

9434 
11014 
106 12 
116 
lU 
10734 

06 

92 

00 '8 

821-2 

95 14 
113 

94^8 
IO6I4 
1041-2 
114=8 
110 
104 
1251-2 
II8I2 
I0414 


100 12  107 
II4I2II9 
10l>l4  111 

94  95 
56        68=8 

102   102 
IO6I4II2 
90   90 
7979  83»8 

95  95 


84   89  >2 

115  11734 

93   96% 


111  112 
I09I4  114 

110l4ll01< 

1119     109 

100     103 

86       92 


36     8812    93 


itll.SCKKl.ANEOUH    ilOND.S— Concliiilcd. 


RlannfncturinK  iV  luiliintrini 

CousolTobacco 50-yr g  48.1S51 

Registered lOol 

DistuSecCorconv  Isl  g  68. '27 
Distillof  AmercoUtrg58.1911 

111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  6s. 1918 
Int  St  Pump  lO-yr  oouv.  6.s  '13 
Knicker  Ice  (Chic)  Isl  g58.'2S 

Lackaw  steel  Ist  g  58 1923 

Nat  Starch  M  f  g  Co  1  st  g  Os  1 920 
Nat  Starch  Co  s  f  deb  68. .1925 
Stan  Bope<fe  T  Istg  68. ..1946 

Income  gold  5s 1946 

U  S  LeathCo  sf  deb  g68.. 1913 
V  S  Kealty  &  I  conv  deb  g  58  '24 
U  S  Steel  Corp  col  lr2il5H.rf'6:> 


F 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

811a  Sale 


76     Sale 

971a 

9:i'-2 

92 '2 

108  '-J  109 
103 14  Sale 

i  02  i^  Sale" 

87       941a 

66 

40 

3I4 

110     

91i4Sale 
87 '4  .Sale 


42 

4ie 


741a       82 
77  79 

7434       76 
99     Sep  '03 
99     Jan  '99 
92     Feb'04 

1 09 12  Nov'04 

103         IO312 
97 12  Oct '04 

102 12      102 '•2 

90     Sep  '04 

70  71 12 

40  4  3 

3 14  Nov'04 

110        110 
H914       91 12 
8634        87  7h 
85  Bg       88 


90C8 

3 

210 


17 

"6 

"8 
5 

"5 

474 

:i72:! 


5334  82 
5734  79 
611a    76 


92  92 
105  Is  109  la 
97  IO312 
97  la  97'-i 
9238  102  Hi 
87  901.2 
63  7 1 12 
35        47 

l»a      4I4 
10734  113 '2 
80        92 
0834    88 '4 
683^     88 


iUiscellnneoiis 

Adams  Ex  col  tr  g4s 1948 

Am  Dk <&  Imp  58  See  Cent  N  J 
Am  SS  Co  of  W  Va  g58....1920 
B'kl'n  FerryCol8iconsg53'48 
Chic  Jc  cfc  St  Yard  col  g  us.  1 915 
DetM&M  Id  gr  incomes..  1911 
Hobokon  Lcfe  I  gohl  5s. ..1910 
Mad  Sq  Garden  Ist  g  58..1919 
Man  Bch  H  <fc  L  geii  g  48..  1940 
Newp  NoSlnp<fe  D  l)5«<i]990 
N  Y  Dock  50-yr  Ist  g  48..  1951 
at  Joseph  Stk  Yds  1  St  4  V .  1 930 
St  LTerCupplesStnl'n*  Prop 
Co  Istg  4128  5.20  year. .1917 
S  Yuba  Wat  Co  con  g6«..1923 
Sp  Val  Wat  Works  ImI  68  1906 
Red  <fc  Bet  1st  s  1  g  6s.  1931 


Sj>  Vi 
IISR 


M-S 

M-N 

F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
JJ 

J-D 
J-J 
MS 


103     103 12 


62 
100 


SOS) 


92 


USia. 


103i4  0ot'04 

10034J'no'02 
02     Nov'04 

10734  Nov'04 
80     Sep  '04 


50     Feb '02 
9i""dct''04 


112  J'ly'04 
113ia.ny'00 
7612  Oct '04 


«5 


100     1031a 


60       6634 

1073410734 

76  "a   83 


891a   9112 


112     U2 
"76""76  4 


Registered April  1963 

^°Prt^  ^^<l»y;  latent  bid  and  asked,    a  Dae  Jan   (» Due  Feb   c  Dae  Mar  d  Due  Apr  /iDaeJ'ly   i;  Duo  \ng  o  Due  Oct   p  Due  Nov  9  Due  Deo  «  Option  sale 


BOSTON  STOCK  EXOH4NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Pricew — Not  I'er  Centum  I'ricBi, 


6aturUay 
Sov.  5 


Moiulay 
j\'ov.  7 


lOl-iglOlOt. 

•as-.'    ... 

•153  153  Hi 
164  104 


»302  

161  151 


•185 


13a  Hi  140 
•81   82 


13   13 

55   56 

*17»2  18H2 

194  194 


203  203 


•76 
49 


77 
49 


*40  50 
*92  94 
109=8  110  •* 
•95  95  >2 
•170  .... 
-9134  92 
112  112 


.145 


•19   20 
81   81 

•2534 

145   146>^, 
139  139 
142  14234 
♦171a  ISI4 
84   84 
• 334 

11834  11834 

16  \6\ 
-6'a  714 
•240     245 

17334  17334 
41  ig  41'4 
8J1-J    83  "12 

190     191 

*  1  '4        13z 
133      133 


*226     227 
•8  83^ 

111     lllHi 
* 23 

25^2    25  H, 

439       4^8 

105     105  H; 

"54        54'2 

3134    32 


23Hj  24»8 

b2h.  83 

■7(1  •87>2 

*18ia  19^2 

•97  99 

•S3  86 

92 "a  Qlh. 

534       STg 

14  14 

713*  73 


131a    1334 


IH      14 
*-75         1 
lO^a    lO^a 
33 '4    333, 
•55      •56 

'JI4      Ola 
616     620 


3=<8  -i-H- 

12  12 '4 

J'^S  316j9 

21I4  24-, 

238  238 

2  5  ■'■•8  26 

7  7 '4 

1  1 

934  -d\ 

53  "a  53''e 

"5  OI4 


1  'a  \\ 
26^2  27 14 
90  la  90"- 
27-'4  273, 

•.;  -4  2  '4 
10 J      loo 

-lia  134 

'2  2»8 

124      124 

2  i 


1413    15 


2334  2438 

1U34  1034 

43  4314 

434  434 

11  11 

9y7gioo 

2^1  2>a 


S6'4  87 
101  la  102 
252  252 
153  153 14 
'240  242  "a 
164  164 


303  303 
150^8  151 


135 


140  1*0 
•47'a  48>a 
*81   8i 


1314  13'4 
5512  56 
ISig  18'i 
194  194  >2 


202  203 


76   77 
49  >a  50 


*40   50 

94  94 
llOialllia 

95  961a 


913i    92 


19 

80 

6 

27 
1451a 
13S 
142 

1734 

84 

ii9" 

16 

7 

246 

1731a 

4114 

831a 

'190 

'l\t 
133 


19 

81 

638 

27 

146^8 

140 

14314 

181, 

84 14 

33, 

119 

17 

7 

246 

175 
411a 
83>a 

192 

13. 

13358 


225  la  2261a 
8I2      81a 

111     1121a 
■ 23 

•25  la 

•4I4      43^ 

105-18  10512 
54       5434 
Si's    3-i 
1338    131a 


2418    2618 
82^8    84  la 

•60     •eo 

I8I4    19 

99        99 

•84       86 

"94     100 

534       63p 

14       143a 
7218    7338 


13 14    1334 


ll8        I'l 

•92  "a  ^95 
16S,    161a 
3312    3334 

•■55      

61a      61a 

620     625 


29 
'7'2 
•42 

291a 
81-2 
•42 

♦29 
•71a 
•45 

30 

81a 
•47 

64 
121a 

61  Og 
12 -a 
58 

6438 
121^ 
59 


66  3f, 

13 

60 

31a       3=8 

12  121.. 

3^8  3161a 

2334  25 
2  21a 

25^8  26 
634  7 
1  1 

Ola      934 

631a  54 14 
5  53b 


134       134 
20  4)    26  la 
91        91 
28        281a 
2I4       '2^) 
106      106 
134       I', 
2  2 '« 

SI4      81a 
125     127 
234      234 


13  la    14 's 


23  ii4i* 

1034  1(1 '4 

43  43  la 

434  4 '8 

1 034  1 1 

100     100 

21a  3 


Tvesdau      Wedixesday      7  liursaay  I        >Vidai/ 
ifov.  8  A'ov.9  .Vuv.  10     I       Nov.  11 


87  88 14 
101  "8 1021-./ 
252  252 
ir.3Hil53'-. 
242  la  242  la 
164     1641a 


'302     

152     152 


•185 


*13«'al40 
•471a  481a 
811a  811a 


1334  14 

551a  56 

•1834  1934 

19434  19434 


203  203 


76 
50 


78 
50 


41   41 

94  94 
Ill78ll33e 

95  95  S, 


•9II4  92 
111  


191a  191a 
81   SlHi 
6I4   6 
•25   27 
1451a  146*8 
138  139 
14234  144 
I8I4  181.. 
841a  851a 

• 3'. 

*118i4ll9ia 
1638  17 
6=8   7 
245  24S 
175  1761^; 
41   413, 
8318  3318 
♦190  ... 

lia   lia 
133  133 


*225     228 
•8         834 
112     1151a 
23 

•251a.... 
4I8      4i(. 

105  1051a 
5434  5434 
311a    31^8 


26S8    273^ 

84%    85  4. 

♦■60     ... 

•181a    191a 
99       99 
85 14    85 14 

*94     100 

e'a      7 
141a    151a 
73       74 


1334  133, 
25 'g  25^8 
lis  i\ 
•85  ^95 
161a  1738 
33I2  34 
*-55     .... 

61a      6't 
625     625 


29  29  i-j 
*7ia  81a 
•45      ^45 

"65  "14  "6G's 
12  123. 
60        60 


SHj      31a 

12  la  13 

3^8      4 

23''8  25'\ 

238       21a 

26I4  293^ 

6^4      7 

lifl      11.1 

939      934 

531a  541a 

5  i 


•lia      134 
26 14    27  la 
9134     02 
2834    29', 
2I4       21, 
108     108 
2  2 

2i»       23b 
81a      8 
129     135 


15 


1638 


23 1^    2334 

IOI4  1034 

43 14  44 

4's       51? 

11  ll>a 

IOOI4  10034 

2 '8       3 


■8534  861, 
102  102^8 
2. '.2  252 
1 53 4  154 
242'a242i-, 
164  1641-j 
Last  Hale 

■302      

' 151 


185     185 
Last  Sale 
Last  .Sale 
139  la  140 
Last  Hale 
*81       32 
Last  Sale 
Last  Hale 

14        14 

551a    56 

1919    19=8 
194     194 
Last  Salt 
Last  Sale 
202     203 

74        74 
♦77        SO 

50  521a 
Last  Sale 
•40       50 

94        94 
112 14  11338 

951a  95  w. 
Last  Sale 

91 -a    Oli-j 

11258  1125i. 

Last  Sale 
Last  Sale 
Last  Sale 


19 

81 
6I4 

251-j 
145 14 
I08 
143 

18 

85 14 

Last 

illSia 

I6I4 

'634 

246 
177 

41I4 

82 '8 
192 

134 
134 
Last 
Last 
226 

'8 
115 
Last 
•251a 
41a 
105 

5434 
*31ia 


19 

81 -a 
6I4 

25  H2 
14638 
1391a 
144 

181a 

86 
Sale 
1191a 

1642 
714 
246 
1771a 

4134 

83 
192 

134 
I34I4 
Sale 
Salt 
226 

834 

116 
•Sate 

■"434 
1051a 

54'e 

32 


Last  Sale 
Last  Sate 
Last, Salt 

2618    27 14 
8439  ^5i» 

•6u     •eo 

1834     21 

98  la    99 

•so       87 

*94     100 

7I4       734 

15'4      16^4 

7339    74 1-, 
Last  SalL 

1359  la'^s 

27^2    271a 

1''4        2 

•95  1 

171a    1934 
34       34»8 
•55      ^67 
678        7 
630     630 


2934 
Last 
•45 
Last 

xiy\ 

Last 

3^<8 
1338 

3"ie 
•24 '4 

24 
2934 

634 
1^4 
934 

54 

478 

Lasi 

134 

271a 
93 
29 14 
21a 
109 
2 

2-'8 
808 
135 
21a 
34 
16 
Last 
2313 
10 
43=8 
51s 
Ilia 
101 
2'b 


31  la 
Sale 

•45 
Sale 

07  1a 

12 

60 
Sale 
334 

14 
4 

25 
3"io 

3434 
6 '8 

lia 
9^6 
55 
6 
Sale 
2 
2Sia 
93 14 
30 
3I4 
110 
21a 
21a 
8'(. 
140 

2^2 

35 
16'i 

Sale 

24  4; 

1036 

44 14 

5^6 

12 

103 

2  7, 


86  >a 

10234 

252 13 
•153 
•242 

16413 
170 
•302 
•150 

1231a 
•185 
160 
■^8:i 
•13812 
48 

-81 
4-i 

2721a 
131a 
56 
20  Is 

195 
165 
228 

202 


87'-. 
102'., 
252  Vi 
154 
242  V 
164  i-j 
Oct  '04 


153 
1231a 


Sep  '0-; 
Oct  '04 

140 
Nov'()4 

hi 
Mar'o:; 
Oct  '01 

131^ 

56 

'10 'i 

ly:. 

Aug'()4 

Sep  'Ui 

202 


52  53 

2514      Oct  'o; 


9413       941-.! 
112         11-. 


170  Nov'04 
911a  911a 
1121a  1121a 
/e^B  Aui;'U4 
37''s  Aug'04 
14o        Aug"J4 


20 

82 

'25  i^ 
146 
139 
143  42 
1734 
8534 
4 
♦11742 

1614 
»634 

245 
17818 
4II4 
83 
•193 
1=8 
1341a 
1 

12 
226 

84j 
113 
25  4j 


105 
5434 
32 


21 
32 


251.. 
14658 
140 
14334 
18 
86 14 
Sep  '04 
119 
18 
74 
246 
1781* 
4H4 
83  4; 
195 

I's 

134  42 

Oct  '04 

Oct  '04 

227 

842 
113 
Oct  '04 
25  4} 

ibs'ia 
5434 

32 


92  <%       Oct '04 

?S3g       Oct  '04 

84  ^      Oct  '04 

264j        26 

8434       851^ 

''•70         

2034        23 

99  99 

S53a      Nov'04 

94         Oct  '04 


734 
1742 
74 
■76 
13 14 
2738 
213a 
•9u 
194a 
35=8 
•70 
7 
610 
•09 

3118 

74. 

•45 
14 

67 

1134 
60  4a 

109 

3=8 

1334 

378 

24  ig 
2=8 
34 

634 
138 
978 

54  4j 

434 

Ih 

2 

2734 

933i 

29  42 

.^38 

110  4j 
2  42 

238 

842 
139 
24j 


19  4- 
74'h 
Mar'114 
134! 
27  3^ 

24. 

1 
21 
36 
•80 

7i(. 
640 
•09 
3234 
Oct  '04 

•45 
Oct  '04 
69  7e 
12 
63 
Oct  '04 

334 
15 

4 
25 

234 
35 '4 

7 

134 

10  42 

56 

5 
Oct  '04 

2 
28 '5 
96 
30  V 

5 
115 

3 

3 

834 

140 

24> 


16  1742 

6  Mar'04 

24  243, 


10 
4334 

6 
1134 
il04 

234 


104, 
44 
6I4 

12  4. 
104 
27^ 


vrocii^ 

BOSTON    STOCK 
E.XCHANUE 


KnilronilM 

Atoh  Top  <fe  banta  FelOO 

Do     prc-t IOC 

Boston  &  Albany lOo 

Boston   Klevated 100 

BoHtoil<fc  LoweU 100 

Boston  &  Maine 100 

Do     prel 100 

Bo.ston  <fe  Providonceloo 
ChicJuncHy&  U  S  YlOO 

Do     pre,f 100 

Con&  MoutCla8a4..100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Hiver...lOO 

Fitchburg  pref 100 

Ga  Ry  &  Electric loo 

Do    prer 100 

Houston  El'tric  com.lOd 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  X  H  &  Hart.. ..100 

-Vorthern  N  H 100 

Xorwlcli  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rntlaud  pref 100 

Savannah  Elec  com..lO(i 
Seattle  Electric 100 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <&  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  <fe  Rocli..lOl 

iUiscellaneoiis 
Amer  Agricul  Chem.lOO 

Do     pref 10( 

Amer  Pnou  Serv 50 

Do     prel 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGaaCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   JO 

N  E  Telephone lOi. 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrlngton  Class  A..   25 

Do    prel 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Maoh...   25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

V  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp loo 

Do    pref 100 

West  End  Land 26 

West  Telep  <fc  Teleg.lou 

Do     prel 100 

Westing  El <fe  Mfg.. .   50 

Do    pref 50 

iUiniiig 

Adventure  Con 25 

Allouez 
Amalgamated  CoppcrlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 

Atlantic •!.) 

Bingham  Con  Min&S  60 
Bonanza  (Dev  Co)...  10 
BostonCouCcfeG  (rcts)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold... 

Continental  Zinc lio 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Hllin  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol.. 
(sie  Royale  (Copi)er). 

Mass  Uonsol 

Mayflower 

Michigan 

Mohawk 

Montana  Coal  <&  Coke 
Mout<&  Boston  otfs.. 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(SilV€fc  Copp)   10 

Ph<Buii  Consol 25 

Quincy 25 

Rhode  Island 26 

Santa Ke(Go)d<fe  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UniteilStates  Mining  25 
Unit  States  Coal  <fcOil  26 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyanilot 25 


Satth 
0)    the 

Week 
Share  k 


Haiiye  /or   Year 
1904 


Lowest 


10, 


025 
655 

6.i 
344 

92 
241 


226 

'ibo 


64 

8.S 

Xl37 

230 

Iba 

166 

295 

136 

ruiila 

ifO 

160 

276 

133 

24I4 

73 


,352 
656 
330 
518 


Marl4 
Jan  7 
J'no  7 
Feb  5 
Marll 
Auk  o 
April 
Feb  2  4 
J'liel:". 
J'uel5 
JneU 
Apr  li 
Jan  2:t 
J'ue  6 
Jan  '.; 
J  an  27 


185 

159 

222 

18J-I198 

19    74 

273    68 

520    29 


60 
195 
,609 
135 


113 
18 


.948 
49 
605 
70 
,462 
,900 
3fi9 
,645 
,755 

'36 
,000 
250 
281 
289 
,996 
,373 
27 
500 
114 


65 

40 

,197 


,387 
,280 
125 
334 
200 


.135 
,838 
160 
.442 
251 
4 
25 

,635 
.961; 
.151 


33 


700 
360 
.885 
,725 
,430 
,203 
,5o5 
,165 
87 
300 
,339 

:J50 

.371 
,141 
890 

is'fo 
,3  )4 
,997 
,S10 
,1195 
,195 
,825 
,160 
,799 
,43.'^ 
590 

]:"50 
,725 
055 
,311 
,712 
576 
005 
800 
,833 
,01(1 
9:<5 
900 
■24 


673 
800 
345 
711 
178 
051 


J'ne  7 
I4  Sep  1  ( ■ 
\  Oct  2; 

Apr2., 
42Mayi;.j 

Aug24 

Jan  2'J 
J'nei3 
J'ly26 
Marl7 
Aug  12 


40 
87 
71 
86 

160 
89 

108 
IG 
37 

145 


Jan  15 

-4  ilay25 

38Marl4 

i4Mar   1 

May  16 

Jan    4 

Jan    4 

I4  J'ly  27 

42  J'ly  27 

Jan    7 


1242 
71 

34: 

17 

12242 

122  4i 

119 14 

9 

6842 

342 

11242 

7^4 

542 

230 

al51 

373s 

773, 

173 

lij, 
118 

42 

8 
208 

642 

j;993. 

221a 

24  42 

2 
95 
451. 
28 

642 
77 

103< 

4042 
838 
61i8 
•50 

64j 
76 
7534 
t90i« 

•75 

43 

■75 

S 

1538 

•25 

•20 

7 

19 

•39 

6 

435 

•05 

dH42 

678 

•20 

742 
38 
1034 
40 
103 

134 

7^ 

2^8 
20 
•62  4a 

6  4! 

3 
•45 

31.) 
3418 

2I4 
•40 
•50 

9I4 
53 
2034 
d-50 
80 
•50 

14j 

3  4j 
85 
•25 
34 

33. 

6 
18 

8l8 

30 

2i« 

6 

09 

•50 


Apr  14 
Jan  5 
Feb  4 
Feb  27 
Feb  2  4 
Jan  5 
Feb  19 
Feb!'.' 
Jan  11' 
Mar2b 
Jan  15 
J'nel3 
Jan  23 
Feb  26 
J'ne2i: 
Maria 
Marl4 
J'ne  2 
Apr  30 
Feb  23 
Oct  11 
Oct  lo 
Marl5 
Jan  19 
Mar21 
J'ly  18 
Oct  21 
Jan  16 
Feb  8 
Feb  26 
Jan  28 
Mayl2 
Jan  16 
Feb  6 
Jan  6 
May  13 
Mayl3 
Apr  12 
J'ne  3 
Marl4 
J'ue2S 
Aug   8 

Aug  3 
Mar  S 
Feb  8 
Mar21 
Feb  23 
Feb  24 
Feb  2 
Jly26 
Feb  11 
JJar  2 
aiayl4 
Oct  2", 
Jan  A 
Apr  23 
Feb  b 
J  'ly  25 
J'ly  15 
Apr  5 
Feb  23 
Aug  1 
Jue2lt 
J'ly  6 
J'uo21 
J'ue  :: 
Marl8 
Oct  19 
Feb  15 
Mtty2 1 
Fob  2  5 
J'ly  15 
J'lifio 
Feb  S 
Jan  Iv* 
J'ly  5 
J'ue  9 
Feb  y 
Feb  S 
Feb  1 
Aug  y 
Feb  25 
May.'3 
J'ue24 
.•Vug  12 
May3 1 
J'ne20 
Nov  10 
Mai25 
Marly 
Jan  4 
Jan  4 
Jan  2 
J'nell 
Feb  23 
Jan  5 
Feb  23 


Ififihest 


88I4N0V  9 
1027eNovlo 
252  4«-Novll 
I54  42bep26 
242 1-2 -Nov  5 
IHO'aJ'lyl:^ 
174  Oct  7 
303  Oct  2 1 
154  Oct  22 
l'24  42Jan  1!- 
18514  Sep  2:- 
16J42Jau  4 
285  J'nelO 
141  Apr  7 
4834  Sep  12 
SJ     Aug  18 


ihaiiffe   lor  J'leviout 
Year  (IV(Kl) 


Lowest 


54i4Aut! 

85     Au(f 


Highest 


lib    Apr.t; 

24  J:in21 
8014  Jan  2; 
20 'i  Nov):; 

199      Oct  22 

1  (53  42  Apr   7 

232     Apr21 

207     Apr  21 

8042  Feb    1 

78     Nov   9 

57     Oct  25 


42     Feb   ;:; 

95  4i  J'ly  ^ 
11338  Nov   9 

9542X0V  7 
171     Oct 'J  2 

93  Matlt- 
113 1«  Apr  2'J 

17  4;  Feb 26 
40i4J'lyl8 

145     Jan    7 

21     Novl'i 

83     Oct  25 

636  Xov  5 

27 -2  Sep  lo 

146'8>.'ov   7 

140     Nov    4 

14539  Oct  24 

■M     Oct  17 

SGi^Novll 

4     Sep  23 

Ily7fl0ct  25 

18  Novll 
7i4  0ct  12 

265     Aue22 

17842  Jail  2^.^ 
44 14  Augl8 
3434  Oct  25 

192  NovlO 
2     Jan  25 

1354iOct  29 

4  Jan  28 
17     J'ly    1 

230  Oct  13 
878  Apr  14 

116  Oct  10 
2242  J'ly  16 
25  42  Nov  5 

5  Oct  29 
113     J'nela 

55I4  Oct  19 
32  Oct  20 
1379  Nov  2 
9238  Oct  21 
28  4;  Oct  19 
S434  'Jet  17 
273gNov  9 
85  4)>rov  9 

•75  Jan  14 
23  Novll 
99  Oct  12 
87      Oct  26 

100     Jan  15 

779  Nov  11 

11919  Novll 

7479  Novll 

1  Mar  15 
14  Oct  14 
27  la  Novl  u 

2  42  .Novll 

1  Nov  2 
21  Novll 
36  Novll 
•SO  Novl  1 

7  4:5^ep    1 

640     Novll 

•09     J'ly  15 

1 3234  Novll 

10     May20 

•75     Jan 

U     Oct  IS 

69  7j,  Nov  11 

36     Jan    •. 

72     Jan    2 

113     Jau2',. 

i.     Nov   2 

16     Novll 

4 14  Apr  29 

26 14  Nov 

oi^iij  NovlO 

35 '4  Novll 

7  42  Nov   2 

i:>4  Novll 

104jOct  31 

56     Novll 

63,  Aug30 

l^Sep    b 

2  A'ovH 
23  4>Oct  31 
yo  >.ovll 
30  4a^^ovli 
to     Novll 

115     Novll 

3  Nov  1 1 
3  Novll 
914  Janlt 

140  JsovlO 
Nov  5 
Nov  It 
Oct  31 
Marly 
2534  Oct  17 

12  4;  Aug30 
44  42  Get  31 

6 14  Novll 

1234  Oct  31 

104     Novll 

13  Nov 


3 
35 

18 
6 


241 

J'ue 

134 

AlliT 

2.'.0 

Aug 

161 

J'ui- 

170 

J'ut 

290 

J'ly 

133 

Sep 

110 

No^ 

184 

Noi 

160 

Jail 

270 

Auj. 

131 

J'ly 

25 

Oct 

75 

l>cr 

4-.; 

Mai 

897HJan 
103  »4  Jan 
2G2  4;  Feb 
154     Jan 


250 
19.'". 
177 
305 
157 
I', 


Apr 
Jan 
Apr 
Mur 
Jnn 
Jan 


17:i42Maj 

1 7     Nov 

75      Dei 

S'g  Nov 

tlS8  4!iIa\ 

161i4Dci 

;220     Sep 


I'.tO 
74 

30 

7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jai 


91  la  Oct 
6634  Aus 
8342  Oct 

rl62  Sep 
874;  Aug 

108  Sep 
15  42No\ 
38  4  J'ly 

144     Sep 

9     Not 

664aNo^ 

3     Sep 

12     Sep 

10738  Oct 

116     Auf 

11442  Oct 

634  Oct 

65     Oct 

342J'l3 

115     Oct 

6  42  Nov 

54iOct 

223     Dec 

133     Sep 

30     J'ly 

74i4J'ly 

I6434  Aug 

ligOct 

121     Nov 

9     Apr 


197     J'l}' 

64jDec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
3842  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

74jNo'v 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

314  Jan 

3334  Oct 

•50     Feu 

6  Jan 
1559  J'ly 

•75     Sep 
•25     Api 

7  Oct 


Dec 
Dec 


400  J  'ly 
•OS  Feb 
12  J'ly 
534  Sep 
•35  Nov 
1042  Sep 
37  J'ly 
31  Nov 
59  42  Oct 

106     Oct 

2  Oct 
7  J'ly 
334  J'ly 

•60"'  Dec 
5i4J'ly 

3  J'ly 
•60     Dec 

43^  l>c-c 
31     Jly 

2  Nov 
•55  Nov 
•50     J'ue 

5      Oct 

43  42  J'ly 
16  J'ly 
270  Dec 


Oct 
No\ 
J'ly 
Dec 
J'li^ 
Nov 


1734  Jan 
4i4J'ly 

4  Dec 
1614  J'ly 

8     Dec 

22     Jan 

14jDec 

5  42  J'ly 
61  J'ly 
•75     Oct 


1964?  Mar 

170     .Mar 

.'.-6     Feb 

1 43  42  ^  eb 

39  4<  Jan 

S3  4iJan 

42     .Mar 

180     Feb 

3734  Feb 

96  Jan 
2.-^'''8  Apr 

2*25     Jan 

173  42  Mar 

232     -Mar 

212  4!  Feb 

91     -May 

86     Jan 

71     Jan 

25  Jan 
8434  Jan 

104  "a  Jan 

104  42  J  an 

95    Jan 

178     Feb 

97  Keb 
116     Feb 

26\Jan 

52     Jan 

150     Jan 

26  Feb 
86 14  Feb 

7     .Mar 

24     Mar 

134I4  Jan 

1 23  42  l>eo 

169  42  Feb 

1479  Feb 

7914  Jan 

534  Jan 

127     Jan 

62 14  Jan 

334  Jan 

310     Feb 

204     Feb 

4334  Feb 

8878  Feb 

190     Feb 

2  42  Jan 

139     Jan 

20     Jan 


237     Jan 

10     Feb 

132     Jan 

2634  Jan 

2934  Jan 

5     Apr 

111     Jan 

53     Jan 

31 42  Feb 

15 1«  Feb 

95  4jMay 

18  42  Feb 

67  42  Jan 

39  78  Feb 

89^  Jan 

•80     Mar 

28     Jan 

102     Feb 

108    Feb 

110    Jan 

IS    Jan 

8  42  Mar 

75=8  Mar 

II4  I'eb 

12=4  Mar 

3li4Feb 

6i8Feb 

•P5     Mar 

14  Is  Feb 

39  42  Feb 

•90     Mar 


I 
I 


551     Mar 

•10     Feb 

31 79  Feb 

942J'ly 

l-'aa  Jan 

16  .Mar 
75  Feb 
43  42  May 

131 78  Jan 

ll&4jFeb 

5     Mar 

14  Feb 
518  Apr 

3  Jan 

17  42  Feb 

15  Feb 
2  4]  Jan 

11  4j  Feb 
5S     Feb 

8  Mar 
2^  Jan 

2  4j  Feb 
23  42  Feb 
79  Feb 
34     Feb 

7  42  Feb 
126  42  Feb 

4  Feb 

3  Jan 
1479  Apr 

190  Feb 
l»io  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  4iFeb 
17  Mar 
3359  May 

9  Fob 
11434  Mar 

77     Mar 
27pMar 


kBetorepay'tofassess'tscalledm  1903.  dBeforepay'tofaasess'ta  called  in  1904.   *Bid  and  aalced.   UNewstock.   tAsa'tpald.  IBx-rights.  aEx-div.t&nglita 


Nov.  12,  1904.] 


Boston  Bond  Record. 
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BOND^* 

BOSTON  STOCK  EXCH'GE 

Week  Ending  Nov  11 


Am  Bell  Telephone  4s 1908 

Am  Telep  <fe  Tel  coU  tr  4S.1929 
AtcU  cfc  Nebraska  Isi  Vs..  1908 
AtchTop&SFeseng48..1995 
Adjustment  g  4s....  J'ly  1995 
Boston  Elect  Light  1st  6s.  1 908 

Consol  58 1"24 

I  Boston  <fe  Lowell  4s 190  ( 

iBostoncfe  Maine 4'2S 1944 

Improvement  4a 1905 

;Bost<fe  Mon  3(1  issue  7s...  1904 
; Boston  Terminal  1st  S^as. 1947 

rBur  &  Mo  Riv  ex  6s 1918 

,     Non-exempt  6s 1918 

!    Sinking  (uml  4s 1910 

jBntte<fe  Bo.ston  Ist  Gs 1917 

-Cedar  Rap  &  Mo  R  1st  7s. 1916 

'     2ri7s 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

'     IowaDivl8t5s 1919 

lowaDiv  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B<feSW8t4s 1921 

Illinois  Div  3 128 1949 

Joint  bonds  See  Gt  Nortliern 
,-Chic  Jc  Ry  &  Stk  Yds  58  .  1915 
:  CoU  trust  re{undingg4sl940 
!Ch  MU  &  St  P  Dub  D  68..  1920 
tCh  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 

Chic&  WMicb  gen  58 1921 

Concord  &  Mont  cons  48..  1920 
Conn<fc  PassR  Ist  g  48...  1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  Ist  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915 

48 1927 

FremtBlk<feMoVl8t68..1933 

Unstamped  1st  6s 1933 

m  Nor  C  B  <fe  Q  coU  tr  48  1921 
Registered  4s 1921 


W3^ 
"ll 


J-J 
J-J 

MS 
A-O 

Nov 
M-S 
M-S 
J-1) 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-Jl 


Price 
Fridav 
Nov  11 


Bid         Ask 

99^6  Sale 

95»4  Sale 

109     1 10 

102     Sale 

9314 


112^  . 

IOOI4  . 

99%. 


I2918 

113   ..:.. 

80     Bale 


98 


108     ...... 

99 
125      

124:-'4 

lOo'ilOS', 
108     


100 

98 

IO7I4 

1031a 


100 


138 

138 
98  >a 


Sale 


Week's 
Mange  or 
Last  Sale 


Low       High. 

99I4        997g 

!l5i4         95:>4 

110      Oct '1)4 

1U2         102 14 

93     Nov'04 


110 
104  >a 
117 

99^8 
101 
112>a 
1123e 

100^4 

99^4 
100 
129  Is 
II7I4 

79 
100 
107 
100 14 
105 
100 

loevj 

991a 
94 

107  la 

99 
1251a 
1231a 

l()5->4 

108 
109 14 
1121-1 
100 

9934 
1071a 
104 
1021a 
IIII4 
1371a 
137 

97 

971s 


Feb '04 
Apr '00 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Oct  '04 
Sep '04 
Nov'U4 
J'ne'Ol 
Sep  '04 
Feb'03 

80 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
J'ne'o4 
Dec '02 
Oct  '04 
Sep  '04 

108 
9914 
J'ly  '04 
Apr '04 

lOo^j 
Nov'04 
Mar'02 
Jan  '03 
Oct  '04 
Oct  '04 

1071a 
Oct  '04 
Apr '04 
May'02 
Aug'04 
Feb '04 
9812 
97  ig 


Range 

Since 

January  1 


Low    High 
9734  i(ii) 
8SI4    97i-> 

109      110 

97»8l'l2^'8 
87        97 


110     110 


117     117 


112  113 
1 00  I4  102 
99        99^4 


128     129 1« 


78       81 
99  la  100 

10014  iooi4 

104      105 
99 14  100 


98  4    9912 
9018    94 

105% 109 
97       99 
12434  125^2 
1231a  1241a 
100      108 
1054  108 


100    1014 

95  100 
105  4109 
10334  104=8 
102  4103 


137  1374 
137  137 
90   984 
9038  971s 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  11 


Illinois  Steel  deben  58 1910 

Non-convert  deben  5s. ..1913 
la  FaU8&  Sioux  G  1st  78. .1917 
Kan  C  Clin  &  Spr  Ist  58...  192.') 
Kan  C  Ft  S  <&  Gulf  1st  78..  1908 

KanC  Ft  Scott  ife  M  Os 1928 

KanCM&  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  <fe  Br  1st  581929 
Kan  est  Jo  &C  B  Ist  7s. .1907 
LR&FtSmldgr  let 7s...  1905 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  4s 1912 

Marn  Hough  &  Ont  Ist  68.1926 
Mexican  Central  cons  4s..  1911 

Istoons  mc38 Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minue  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph63 1906 

68 1907 

6s 1908 

5s 1915 

N  Y&N  Eng  1st  7s 1905 

1st  6s 1905 

Ohl  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48. .1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  1st  s  t  6s.  ..1919 

Rutland  Ist  con  gen  448.1941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR<&lgrg4s.l947 

Ist  lien  conv  4a 1911 

United  Fniitconvgeu  5a.l911 
US  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
MS 
MS 
A-O 
J.J 


Bid         Ask 

i'oo"io64 


J'ly 
J'ly 
J-J 
J.J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Friday 
Aov  11 


1004 

1084  Sale 
1244  Sale 
96     

914    92  4 


IO6I4 

100  410078 


7138    72 


934. 


10038  1004 
100  Si 


1034. 


95       97 
103     


107     108 


105^8 

1024 

102=8 

102  4  Sale 


112 


Week's 
Range  or 
Last  Sale 


Low  High. 
99  Oct  '04 
100  100 
128i8J'ne'04 
lOOSeOcf  04 
1084  1084 
123=9  I2418 
96  4  96  4 
914  92 14 
102  4  Oct '04 
106 '4  IO6I4 
100 14  Oct  '04 
1204  Sep '04 
102  J'ue'03 
118     Mav'04 

7138  713*. 

20  Nov'04 
16  Oct  '04 
76     J'ne'Oa 

102  4  Aug'04 
93  4       94 

10238  Oct '04 

103  Aug'04 
103  Apr'04 
106  4  Mar'03 
lOO^e  1003^ 
IOOI4  Nov'04 
IO414  J'ne'04 
1014  J'ue'04 
121  J'ly '04 
103  4  Aug'04 


102     Mar'02 

96  96 

10234      103  4 

107  Feb'03 

104  Nov'04 
11138      II2I4 

108  108 
SO  38  Sep  '04 

102i4Sep'04 

105  4Ma3:'04 
10234  Apr'03 
102  4  Oct  '04 
IO2I4      103 

87 14  J'ly '01 
112     Sep '04 


Ao 


118  118 

li 

584  714 

13   22 

O's  16 

42 


Range 

Since 

January  1 


Low    High, 

96  99 
9334  100 

128     1284 

97  10038 
1074110 
117     124  4 

92       964 
81        92  4 
1024104 
106 14  1084 

100 14 10134 

I20I4  122 


10241024 
93       974 
10134  10238 
102      103 
1024  104 14 


10038  1024 
IOOI4  lOlSb 
IO4I4  1044 
10141014 
1204121 
103  4 103  J' 


91       96 

100    10334 


10058  105  4 
94  II214 
1004113 

7138      >.03g 

102     10'.i3^ 
10541054 


10134  1024 
93  4  103 


112     112=8 


Note— Buyer  pays  accrued  interest  in  addition  to  tlie  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  I'er  Centum  Prices 


Saturday 
2fov.6 


*824.... 
10734  109 
164   164 


*494  504 

2438  244 

6  6I16 

11  114 

10     104 


914   95 
474   4734 


675ie  67  4 

414  42 

94  94 

'»16  161. 

367i8  36»ie 

•434  44 

3934  3934 

58^8  58'6 

1044105 


Monday 
Nov.  ? 


83       83 

10641064 

164    1634 

333s    34 

7         7 


4978  50 

244  2434 

6  64 

11  12 

104  104 


314  314 
93  9734 
47'%    48 


674    67 'e 

4II4    41=8 

8i5i6      94 

164    164 

36iii8  376ie 

43iii843i3i6 

«39  4    40 

68  4    58 'g 

10434  105^8 


Tuesday       iVednesday     Thursday        J'Yiday 
Nov.  8  Nov.  9  Nov.  10  Nov.  11 


10334  106 
1634     174 
34I4    344 


60  50 

2434  26 

64      64 

1134  1214 

IOI4  10 14 

9         9 

32  324 

93  94 

48  48 


68 
41 

8IS18 
16  4 


68B1, 

41  7( 
93l6 

16 


374    3838 
44       44 
404  404 
5834    5834 
10534  IOC34 


*824    844 

106     1064 

17       17  4 

344    35 14 

734      8 


*50       51 
244    24'% 


64 
12 


64 
124 


IOI4    104 


32  4    32  4 

a;87       874 

484    484 


67 'a  68  4 

41  414 

834  9 

164  1738 


!73, 
44 
393 
5834    5834 
10634  10734 


385j 
44 
3934 


*83       85 
1054106 
17 14    17  4 
354    35=8 
74      734 


50 
24=8 

638 

124 
104 
94 
33 

87 
48 
*338 

67 'e 
41 

17 

3713x6 
*43''4 

•40 
6834 
107 
■►19 


60 
25 

64 
12  4 

103h 

1034 
35  4 
8T4 
4S4 
3=, 
68iii( 
414 

17 14 
38'^io 
44 14 
404 
59 
1071-. 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

UnitedRy<fc  Electric.  60 

Philadelphia 

.American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiorif.lOO 

Do     pref.t 100 

Electric  Co  ol  America  10 
Gen  Asphalt  interim  ctts.. 

Do     pret  interim  ctts.. 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  5(i 
PhUadelpliia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    tht 

Week 
Shares 


109 
1,763 
4,759 
3,249 

267 


207 

9,S16 

8,997 

5,120 

10,163 

714 
1,515 
8.727 
5,647 


7,541 

12,743 

12,791 

17,094 

46,063 

345 

210 

S92 

19,997 


Range  tor  Year 
1904 


Lowest 


67 4  Jan  5 
71     J'ue  2 

7  J '11021 
1334  J'ne21 

534  J'ue   1 


43     J'ne  3 

184May25 

4Mayi:; 

ISgMayli-J 

734  Feb    8 

54J'lyl6 

20     AuglO 

624  Jan  14 

3334  Feb  26 

2^8  Mar  3 

55^8  Mar  12 

37=8  May  17 

5     May25 

8     Jan    6 

19  4  Marl 4 

38     Mar  1 

28     Marl  4 

45*4  Jan    2 

81      May  16 

1934  Oct  13 


Highest 


83 4  Oct  20 

109     Nov  5 

174Novll 

35=8Novll 

9     Sep  28 


51 


Oct  31 

-^     Nov  9 

t   634  Sep  19 

t!24NovlO 

lO-'gOct  26 

13  4  Feb    8 

38  4  Feb  'J 
9734  Nov'  7 
49  4  Oct  1 3 
4116  Jan  25 
69  4  Oct  31 
4358  Oct  1; 

9=8  Oct  25 
tl8     Sep  10 

39  Oct  2 1 
444  Oct  21 

lOiSja  Oct  2(1 
59     Nov  4 

10734  Novl(» 
22     J'uel8 


Range  tor  Previous 
Year  (iyu:i) 


Lowest      Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Nov 
38  Dec 
7I16OCI 
1 0     Dec 

19  Nov 
64  Aug 
34  4  Nov 

1 4  Sep 
553s  Nov 
36  Oct 
5  Aug 
734  Dec 
I834  Nov 
36  Sep 
2734  Nov 
4U~8Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
284  Jan 
45  Jan 
144  Jan 


524  Jan 
2534  Jan 
9«i6Jan 
4034  Jan 
104  Jan 
11  Deo 
36  J'ly 
7934  Feb 
457g  Jan 
4  Jan 
7S34  Jan 
4734  Feb 
9  Jan 
17^8  Jan 
:i4iii6Jau 
441I18  Feb 
40  4  Jan 
4734  Feb 
164  Jan 
31     -Mar 


PHlLAUEliPHlA 


Inactive  Stocks 

American  Cement 10 

AmerIrou<£;  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preterred 100 

Consol  Trac  Pitts 50 

i    Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric... 50 

lElec  Storage  Batt 100 

I    Preferred 100 

iGemiautown  Pass 60 

Harrison  Bros  pref... 100 

jindiauapolis  St 100 

Unter  Sni  Pow  &  Chem.50 
iKey stone  Telephone  ..50 

Preferred 50 

KeyatouoWatchCase.KH) 

Lit  Brothers 10 

iliittle  Schuylkill 50 

iMinehill  <fc  Schuyl  H..50 

iKesquelioning  50 

'N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

,Penn  Gas  Coal 50 

rennayivania  Salt 50 

ipennsylvania  Steel. .100 

Preferre<l 100 

Phlla  Co  (Pitts)  pref... 50 
Phil  Geniian  cfe  I\orri8.50 

Phlla  Traction 50 

, Kail  way  a  Geueral 10 

iSnsqueli  Iron  &  Steel 
ITldewalcr  Steel 10 

Preferred 10 

Unile<l  N  J  IMi<fcC..100 

Unit  Pow  <ft  Trans 25 

UniteclTrac  Pitts 50 

Preferred 50 

Warwick  Iron<fe  SIcel.lO 
West  JerHey  &.  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


734 

4634 


15 
7434 


128 


18 


103 


64 


24 
103^ 


86 

4  6^4 

159  4 

974 

3 

14 


6', 
671-, 

82 


63 


19 


66 

■34 


47 14 
161 
9734 


1>9 
2 


68  4 


PHII.lADE1,PHIA 


Jtonds 

Al  Val  E  ext  78  1910  A.O 
AinRysconv5s  1911.  J-D 
Atl  City  1st  5s  g '19. M.N 
Balls  Ter  Ist  5s  1926.  J-D 
BergcfeEBrw  1st  6s'21  J-J 
Bethle  Steel  Os  1998. Q.F 
Che<fe  D  Can  Ist  58 '16  J-J 
Chocfe  Me  lst5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracolN  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctis 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  11  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  4-48  1943 P.A 

Lehigh  Nav  44s  '14.Q-J 

RRs  48  g 1914. <4-F 

Gen  M  4  48  g, 1924. y-F 
Leh  V  C  Ist  58  g  '33.. JJ 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M.S 

Consol  6s  1923 J.D 

Annuity  6s J-D 

Leh  V  Trac  1st  48 '29.  J-D 

Nat  Asphalt  58  rects 

New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  cfe  No  1  St  48  '39  J  -J 
Income  48  1939. ..M.N 
No  Pcnn  1st  48  '36.. M-N 

Deben  6a  1905 M.S 

Penn  gen  6h  r  1910. .Var 

Couaol  6a  c  1905. ..Var 

Coiiaol  j'js  r  1919. ..Var 

Penn  <t  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06. J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1  St  5h '17  M-N 
People's  Tr  trcerts48  '43 
PColsl€fecoltr5a'49  M-S 


Bid      Ask 


1023, 


903, 


44 
1114 
109 


993. 


84 
574 


114 


117  4 

124 

1464 


1 00 
112" 


10434 
1104 


1034 


93 


99's 


844 
60 


118 


111 


PHlI.AJUEia'HlA 


Phil  Elec  gold  trust  ctfa. 

Trust  certifs  4s 

P  &  E  gep  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  68gl911....JD 

Ex  Imp  M  4s  g  '47.  A-O 

CouM  of '82  4s  '37. J-J 

Terminal  5s  g  1941. Q.F 

P  W  &  B  col  tr  48  '21.  J  J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  lud  gen  Ss'lO.J  J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  Ss  1930.  J-D 

BAI.TIIUORE 

Inactive  Slocks 

Atlanta <fe  Charlotte..  100 

Atlan  Coast  LiueRR  100 

Allan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou*  Fia,...100 

1st  pre! 100 

2d  pref 100 

G.BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pret.50 

BondM 

Anacostia  &  Pot  63 

Atl<fe  Ch  1st  7. ..1907  J-J 
Allan  C  L  UK4sl952M.S 
Atl  ( ;oa«at  L(Ct)cl  fs  5s  J.D 

Ctts  of  indebt  4a J-J 

Bait  C  Pa.ss  1  St  5a  '1 1  M-N 

Ball  Fundg  58.1916  M.N 

KxchaiiKC  3  4a  1930  J  -J 

Reluuiling3  48  1952JJ 

BallA  Plat6.aml'll  A.O 

Halt  Trac  lst5R..'29  MN 

NoBalM)iv5»1942J-D 

Convertible  5a.'0(>i\r-N 

Ceut'l  Kycou5al932  M.N 

Ext<fc  lliii.  5h.1;I32  .MS 

Chas  City  Ry  1  at  5a  '23  J  -J 


Bid 

Ask 

104 

1044 
78 

1044 

125  4 

1264 

1204 

106" 
i24  4 

109 

108  4 

1104 

984 

9334 

116 

614 

624 

155 

140 

141 

294 

297  4 

90 

95 

30 

35 

97 

100 

65 

70 

64 

7 

4'e 

54 
37 

104 

104  4 

1074 

98  4 

98 -'4 

117 

119 

90 

97 

105 

vii" 

100 

\ 

BALTI.nOitE 


Chas  Ry  G  &  El  5s  '99  MS 
Chart  C&  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City.t  Sub(Was)]at5s'48 
Col<kGrnvlst6s. 1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

58 1939  J-D 

Ga&  Ala  1st  con  5s '45  J  J^ 
GaCar&N  Ist  5s g '29  J-J 
Georgia  P  Ist  68- --'22  J  J 
GaSo  &  Fla  1st  58  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  mconie  58  1951  M-N 
Knoxv  Trac  Ist  58  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(W.asli)l8t5s'25FA 
Mt  Vcr  Cot  Duck  Ist  5s. 

Incomes 

NptN&O  P  l8t58'38  M.N 

General  58 li'll  M.S 

Norfolk  St  1st  58 '44.. J-J 
North  Cent  4  4s  1925  A-O 

6s  1904 1-J 

Series  A  5s  192(5 J-J 

Series  B  5s  192(; J-J 

Pitt  Un  Trac  5s  lil97.J-J 
I'oto  Val  Ist  5s  1941. .J-J 
Si>cAvT(Pitt8)  5a'34  J-D 
Sa  V  Fla  &  Weal  5a  "34  A-O 
SealxiardA  L 4s  1950  A.O 
i\>  &  Roan  5a  1926. J-J 
South  Bound  lat  5a.. A-O 
U  Kl  L&P  lat  4  4a'29  MX 
Un  Ky  tte  El  lat  4a  '49  M.S 

Income  4a  l'.t49 1-D 

Va  Mid  lat  (la  1906. -M-S 

2d  series  Os  191  1  ...MS 

3(1  aeries  Os  1916..M.S 

4tli  aer  3-4-58  1921.  MS 

5tli  aeries  5a  1926. M-S 

Va  (Stale)  38  new  '32. J-J 

Knuddebt2  3aI991..I-.l 

Weal  N  C  con  (ia  l'.U4  J  J 

WesVaC&P  lattig'll  J-J 

Wil  A  Weld  5a. .1935.  J-J 


Bid     Ask 


83  4 


114 
1054 


1111 
116 


iin. 

123 
11 4 '4 

56 

261-. 
103 


733, 
283j 


107 


843, 


911.. 
91'v 
45 


97 


85  4 


106 


1114 

1164 

110 

111=8 

125 

1154 
564 
263* 

105 


74 
29 


86 


•.12 

9184 

454 


*  Bid  aad  a«ked  prices ;  no 


outlusUay.    ||  Lowest  m  ex-dividend.    ^i  Ex-rightti.    t  $15  paid.    Mieorganizatlou  certilioates  1^3  assessment  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TKANaACTIONS    AT   THK  NEW   YORK   STOCK   BXCHAJfQE 
DAILY.    WEEKLY   AND    YEARLY 


ITovtmber  11 

iyu4 


tiatnnlay 

Mouday 

Tui'.sd.iy 

Weilnesclay 

Thursday 

fcTlday 


Total. 


Sloelct 


Sharet 


435,640 
1,181,118 


2,328,30S 
1.63:S,4V»2 
1,754,903 


7,333,461 


Par  value 


$41,230,750 
114.4H4.500 

HOLT 

220.483,300 
158.017,430 
164,512,000 

$698,678,000 


Satlroad  <tc 
Bonds 


$3,455,000 

8.321,000 

DAY 

14,042,000 
12,4:^8,000 
14,036,500 


»52,292,500 


State 
Bonds 


$71,500 
202.500 


146,500 

227.500 

1,047,000 


$1,695,000 


Bonds 


$0,000 
1,000 


$7,500 


Sales  at 

New  York  Btook 

Exchange 


Stocks — N  o.  shares 

Par  valae 

Bank  shares,  par.. 

BONDS 

Qovernment  bonds 

State  bonds 

BB.  and  mis.  bonds 


Total  bonds.. 


Week  ending  November  11 


1904 


7,333,461 

$698,678,000 

*500 

$7,500 

1,695,1)00 

52,292,500 


$53,995,000 


1903 


3,621,556 

$303,355,000 

$6,000 

$53,000 

11,000 

11,863,000 


$11,927,000 


January  1  to  November  11 


1904 


1903 


139,636,952        140,509.177 

$12,897,319,8'>0  n3,l  19.845.425 

$646,300      $587,900 


$601,680 

17.181.175 

767,593,400 


$785,376,255 


$1,066,650 

447,100 

690,290,400 


$591,804,150 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  rHILADBLPHlA 
EXCHANGES 


Week  endinn 

November  11 

iyu4 


Saturday ... 

Monday 

Tuesday 

Wednesday. 

Thursday 

Friday 


Total. 


Boston 


Listed    Unlisted 
share*      shares 


26,014 
73,320 


89,795 
100,489 
135,801 


425,419 


6,389 
16,140 


27,009 
34,259 
36,872 


119,669 


Bond 
sales 


$16,000 

110,500 

..  HOLI 

49,500 
163,700 

79,700 


$418,400 


Philadelphia 


Listed 
shares 


11,748 
22,332 
DAY  .... 
47,383 
36,301 
31,818 


149,582 


Unlisted 
shares 


11,156 
30,483 


36,343 
33,228 
17,094 


128,304 


Bond 
sales 


5404,500 
83,600 


53,000 
144,2u0 
136,300 


$821,600 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Uail^vaya 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

1Ilstmort48  1950  ..J-J 

TIB'y  <fe  7th  Ave  stk  ..100 

1I2dmort  6s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gn  1924 

2d  5s  Int  as  rental  1905 

TlCent'l  Crosst'n  stk. .100 

TIlStM  6s  1922  ...M-N 

TICenPkN  &  E  R  stk.lOO 

ilChr't'r  &  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  53  1932. ..J-D 

itScrip  6s  1914  ....F-A 

U  Eighth  Avenue  st. . .  100 

TlScrip  6s  1914  ....F-A 

1l42d&arStF'y8tk..l00 

42d  St  M  &  St  N  AV..100 

fllstmort  68  1910  .M-S 

il2d  Income  6s  1915  J-J 

Inter  boroughRapTr.lOO 

Lex  Av  &  Pav  F  03  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

IJlstmort  58  1909  M-N 

Consoles  194ci....  F-A 

HSixth  Avenue  stock  100 

Sou  Boulev  6s  1945.. J-J 

So  Fer  1st  53  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkeisStRK  53  1946A-0 

28th<fe  29lh  Sts  1st  6s  '96 

IJTwenty-Tli'd  HI  stk  100 

Deb  53  1906 J-J 

Union  Ky  1st  5s  1942  F.A 
Westchest  1st  5s  '43  J-J 

BEOOKLYN 

Atlan  Ave  6s  1909. .A-O 

Con  6s  g  1931 A-O 

Impt  53    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  6s    See  Stock  Exch 

Bkin  Crosstu  5s  1908.  J -J 

Bku  HgUS  Ist  53  1941  A-O 

BklnyCocSiSub    /See  Stk 

Uklyn  Kap  Tran    .See  Stk 

llCoueyls.  &Bklyn  ..100 

Isl  cons  g  4s  1948.. J-J 

Brk  C  <fc  N  08  1939.J.J 

Gr  StJfcNew  1st  6s  '06  F-A 

Gr'pt  (fcLorinier  St  Ist  Os 

Kings  Co.  Elevated — 

Ist  43  1949    See  Stock 

Nassau  Elec  pref 100 

68   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatl8tei4>2S 
Stein  way  Ist  6s  1922.J-J 

OTHEB  CITIES 

Buffalo  Street  Ry— 
Ist  consol  58  1931. .F.A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UuionTracSeeSt'ck 
Cleveland  Electr  Ry.loo 
Columbus  (O)  StRy..lO0 

Preterred loO 

Colum  Ry  con  Ss    ,S«e  Ph 
Crosst'wu  lst5s'33.J-D 

Grand  Rapida  Ry loo 

Preferred loo 


Bid 


32 

34 

93 

100 

240 

244 

104 

107 

Excli 

list 

il08 

110 

5    99  "i 

101 

330 

350 

5117 

121 

205 

210 

177 

185 

Exch 

list 

111 

99 

390 

105 

390 
50 

104  »2 
80 

154 
kExc 
Stk   E 
Stk    E 

185 

208 
5102  Hi 
5110 

172 
§102 
5105 

Exch 

103 

10.-) 
5112 

390 
9i; 

109 

102 


5102 

110 
h  list 

102 

238 
list 

102 

104 

Excii 

Exch 

340 

100 14 

113 

100 

104 

Exch 
75 

110 
k  Exc 

101 
5118 


Ask 


5112 
5105 
185 
Exch 
73\ 
9  7  Hi 
109 
ila  Ust 
5108 
67 
85 


114 
101 
405 
106 
406 

70 
107 

85 
155 
List 
X  list 
X  list 
192 
•JIO 
103  Hi 
113 
176 
106 
108 
List 
106 
107 

I14'l2 

400 

99 

112 

105 


113 


104 
241 


106 
list 
list 
350 
101 
116 


list 


113 
h  list 
104 


107 
190 
list 

75 

98  "4 


60 

85 '< 


Street  Kailtvays 

Lake  St  (Chic)  El  stk.  100 

l8t6s  1928 J-J 

HLouisv  Sl6sl930..J<feJ 
Lynndfc  Bos  1st  5s  '24. J-D 

New  on  RysCo 100 

Preferred 100 

4'2S  1952 JmT 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ky  100 

1st  48  1948 M-N 

Cons  Trao  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  6s  '30J-J 
Or  &  New  let  6s  '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  lYan  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  l!Uy M-N 

So  J  Ga3  El  &  Trac  100 

Gng5s  1953 M-S 

No  Hud  Co  Ky  6s' 14  J- J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  68. ...1914  opt  A-O 

Rochester  Ry  pref  ...  100 

Con  5s  1930    <See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
United  Rys  of  StL— 

Com  votir  ctfs 100 

Preferred loo 

Gen  48  1934 See  Stk 

UmtRysSanFran  SeeStk 

WashKy&  El  Co 100 

Preferred 100 

4s  1951 J-D 

H  We^  Chicago  St 100 

llCong  53  1936.. ..M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  Ist  Ss 

Con  Gas  (NY)  stk.  Sec  .st 

Couv  deb  68  ctfs  .SeeStIi 

EquitGasconos  1932  See 

llMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  58  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  East  Kiver  Gas— 

1st  58  1944 JJ 

Consol  08  1945 JJ 

NY<fe  Richmond  Gas.  100 
Nor  Un  1st  68  1927. M-N 
^Standard  Gas  com  ..100 

llPreferred  100 

1st  53  1930 M-N 

OTHEB  CITLKB 

Amer  Light  <fi>  Tract.lOO 

Preferred 100 

nay  State  Gas 50 

liiughamton  Gas  5s  1938 
Brooklyn  Union  (-fas  deb 

6s  1909  conv '07...M-S 
Burtiilo  City  Gas  StocklOO 

Isl  53  1947    .Sec  Stock 
Chicago  Gas    See  N  Y  Stk 
Consol  Gas  of  N  J 100 

Ist  5s  1936 JJ 

Consumers'  L  U  <&  Pow— 

6s  l'J3,S .T-D 

UDetroif  City  Gas 50 

Eliza bi'tli  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
FortWayno  Us  1S»2.")..JJ 


Bid 

3b 
5.... 
113 
5II212 

2714 
78 
78 
106 
6034 
24 
78  Hi 
76»2 
5108 
5114 
5100 
5101 
250 
109 
20 
77 
117 
5102 

an 

5109 

«104>2 

5120 

5100 

100 

list 

104 

93 

5105 

2212 

6812 

Exch 

Exch 

23 

77  V 

85 

49 


5107 
k   Exc 
Exch 

Stk  E 
2yo 

5109  Hi 
Exch 

5112 

107 

35 

5103 

130 

155 
5110'2 


66 

98-2 

5   94 

193 
5 

Exch 
Exch 


92 
5112 


220 

122 

91 


Ask 
4 


114 
IUHj 
10 


80 
794 
107 
61 


79 '2 

77  >3 

108"^ 

II412 

10: 


260 
110 


77  Hi 
118 
104 
113 
110 
105 


105 112 
93  Hi 


70 

list 
list 

77 
85  Hi 
60 


110 

h  list 
list 
X  list 
.:!10 

111 
list 

114 
110 


106 
15U 
17<> 
1131.2 


67 
100 

97 

196 

list 
list 


95 


124 


(•on  Scciirilien 

GaH<&  El  Bergen  Co..  100 
Grand  Rapids  Gaa — 

Hist  68  1915 F.A 

Hudson  Co  Gas 100 

58  It  1949  AVe  Stock 
Indiana  Nat  &  111  Gas— 

l8t  68  1908 M-N 

Indianapolis  Gas 50 

l8t  68  1920 M-N 

Jackson  Gas  Co 50 

Sag  1937 A-O 

Kansas  City  Gas 1 0( 

68  1922  See  Stock  Ex. 
TILaclede  Gas l(»ii 

llPreferred  loo 

Lafay'eGa8l8t68'24.M-N 
I..og&WabVlst68'25.J-l) 
Miwlisoii  (ias  6s  192().A-(^ 
Newark  (ias  6s  1944. Q-J 
Newark  Consol  Gas. .100 

HCon  g58  1948 S-I) 

No  Hudson  L  H  <fc  Pow— 

08  1938 A-O 

HO*  IndCNat*  III  .100 

Ist  6s  1926 J-D 

Pat  A  Pa.3  Gascfe  Elecioo 

II  Con  g58  1949. ...M-S 
St  Joseph  Gas  5s  1937.J  J 

Telesrr  &  Telcpbone 

1TAmerTeleg<fe  Cable  100 
HCentralcfc  So  Amer.  100 
II Commercial  Cable  ..100 
Coramer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

TJGoldcfc  Stock 100 

1I4H28,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
H  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

11  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
tlKingsCo  El  L<fePCo  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYl8t68  1911.JJ 
Con  5s  1948    See  Stock 

NY&E  R  Ferry  stk.  100 
Ist  58  1922 M-N 

N  Y  <fe  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  58  1946  M-N 

N  Y &  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferrj- 100 
1st  mort  OS  1919... J-D 

U Union  Ferry  stock  .100 
Tllst  58  1920 M-N 

Railroad 

Ohio  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock.. 

Prior  lien  g  4  Hzs'SOMcfeS 

Con  mtg  g  5s  1930.  J<feJ 

Income  58  1930... 

Chic  R  I  &  Pac— Ref  g  4s 

1934  op  to  1911.. ..A-O 

Erie  con  v4.s.\pri'53A<fcO 

HFort  Worth  <fc   Denver 

City  stamped luo 

N  Y  Cent  del)  4s  '34.M-N 

Northern  Pacific luu 

When  released 

Northern  Securities.. ioo 

Pitts  Be.s8<feLE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  53  1907  op... M-S 

South  Pac  pref  fuUpdlOu 

Va<fe  Southwestern. .100 

Wabash  Pitts  Term  By— 

l8tg4sJuuel  1954. J-D 

2dg48June  1  1954 

Industrial  and  iHiscel 

Alliance  Realty lOO 

TJAUis-Chalmers loo 

U  Preferred i  uo 

TlAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  E  leva  led .. . 
Am  MaltingOs  1914.J-1) 
Amer  Press  Assoc'n.ioo 
Am  Soda  Foun  com. .100 

Ist  preferred loo 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  Stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

4s  (w  i) 

6s  (wi) 

.■Vm  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred lOO 

53  1919 J.J 

TlBarney  &  Sm  Car  ...100 

1i  Preferred 1 00 

Bliss  Company  com 50 

Preferred 60 

Bond<fe  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred loo 

British  I  ol  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OIM.N 

Century   Realty 100 

Cliesebrough  ilfg  Co  100 
11Clatlin(H  B)  Ist  pref  100 

II  2d  preferred 100 

llCominoii 1 00 

Co  I  &  H  ock  Coal<fe  1  pt  1 00 

1st  g5s  1917 J-J 


Bid 

35 

5101 

97'-. 
Exch 

40 

70 
5 105  Hi 

81 
5.... 

12 
list. 


97  Hi 

68 

40 
5106 
5135 

83  Hi 
5109 

5105 
3 

40 

65 
5104 
5    90 


93 
107  Hz 
210 
115 

78 

47 
120 


90 

157 

Chan; 

120 

78 
100 


166 
200 
94 
60 
91 
25 
78= 


106 
Exch 

77 
5   88 
5108 
5 109  Hi 
5104 

40 
5   91 

28 

88 


3H2 
3  Hz 
5102 

88 

19 

93 
93=4 

44 
99  H, 

160 
1173< 

34 

74 

97H2 
116^ 
35 

90 
46 


115 

13 

65 
t54 
9  Hi 

64 
108 

92 

io3H 
85 

68 

12 
167 
250 
Exch 

246 

92  H2 

65 
108>4 

31 

90 
4  '. 

21I4 

SO 

10 
118 
130 
130 
465 
121 
110 
6l8 
^10 
IIS^ 

15 

58 

13  H; 

64 
105 
420 

92 

95 

95 

65 
'    85 


Atk 
40 

103 
?8Hj 
list 

45 

80 

106  Hi 


103 
16 

98 
100 

63 

42 
109 
136 

84 
109', 


5 
45 
67 


92 


95 


82 

52 

123 


94 
158 
e  list 
123 

82 
103 


170 


64 
94 


79 


5Hi 
HI 
Ust 
85 

109" 
112 
106 

60 

94 

32 

93 


9414 
52 


118 

37 
77 

98  H. 

11634 


90H! 
40i« 


125 

14 

60 

57 
93. 

54  H. 
112 

95 

104  H2 
100 
4 

73 

14  H) 
170 
500 
list 

255 

93 

65  Hi 
109 

35 


4H' 
213, 
81 
20 


140 
145 


125 

113 

5\, 

'b 

120 

18 

63 

2 '4 
16 
65 
115 


101 

105 

105 

80 

92 


IndUMtrinl  ami  .>liitrei 

Compressed  Air  Co...  100 
Cousolld  Car  Heating  lOo 
HCons  Firew'ks  com  .100 

II  Preferred 100 

Conn  Uy  LtL'<t  Uefng.  loo 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery  1  On 
ContTobac  deb  78'05A-<J 
Cramps'  Sh  &En  BldgloO 
iJCrucible  steel 100 

^Preferred 100 

Cuban  68  of  1896 

IjDianiond  .Match  Co.  100 
Dominion  Securities.  100 
Electric  Boat lOo 

Preferreil loo 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferreo 100 

Electro.  Pneiim'icTranlO 
Empire  Steel 100 

Preferred 100 

liGeneral  Chemical  ..100 

llPreferred loo 

Gold  Hill  Copper 1 

Greene  Con  Cop  *ee  Boat 
Greene  Consol  Go)d...lo 
HackensackM  ea/lows  100 
Hackensack  Water  Co — 

Ref  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  C0..IO0 

Preferred loO 

HeckerJones-Jew'I   Mill 

1st  68  1922 M-S 

Hemng.Hall-MarvinlOO 

Ist  preferred loo 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

1168  1910 M-N 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 

1  nternat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4  H2l922op'07 
International  Salt 100 

Ist  g  5sl951 

International  Silver.  100 

Preferred loo 

Ist  68  1948 J-D 

Lanston  Monotype 20 

Lawj'ers  Mort  Insur.ioo 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLonllard  (P)pref  ...100 
Mackiv  Companies  ..100 

Preferred loO 

Madison  So  Garden.  100 

2d  6s  1919 M-N 

UMauhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Government  new  4s 
MexNat  Consiruc.pfioo 
Monongahela  K  Coal.. 50 

Preferred 511 

Mont  &  Boston  Consol 

Mosler  Safe  Co 100 

lINat  Enam  &  Stamp  100 

UPref  erred loo 

National  Surety 100 

TINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Seem  ity .  1 00 
TINew  Y'ork  Dock iOO 

llPreferred loo 

N  Y  Transportation... 20 
Nor  Am  Lum'r  cfe  PulplOO 

HOntano  Silver loo 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred 100 

Pratt  <fe  Whitu  pref..  100 
Realty  .\ssoc  (Bklyn)lOO 
Royal  BakPowdpret.lOO 

Uussell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

SUiudard  CouplercomlOO 

Preferred lOO 

Standard  Milling  Co.  100 

Preferred lOO 


Standaril  Oil  of  N  J.  .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  5s  1910-1914 JJ 

Tennessee  Copper 25 

T]Texas<fe  Paciiic  Coal  100 

Ist  6s  1908 A.O 

Title  Guar  &  Trust    See 
Title  Ins  Co  of  N  \'..100 
Tonapah  Min  (Nevada).  1 
TreutonPotteriescomlOO 

Preferreil  new 100 

Trow  Directory  ue-w.  .100 

Union  Copper 10 

Union  Typcwr  com. .100 

Ist  preferre<t lOO 

2d  preferred 100 

UiiitBoxboard<S;  Pap.lOO 

Preferred lOO 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

II  Preferred lOO 

U  S  Really*  Imp  See  St'k 
U  S  Shipbuilding  (wi)... 

Preferred  (w  i) 

5  certifs 

U  S  steel  Corp  new  5s  See 

Coltr  sf  5s'51opt  '11  .. 

Col  trs  f  OS  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Uinver-ial  Tobacco...  100 

I'referred .: lOO 

Westchester     <fc    Bronx 

Title  &  Mort  Guar  Co  . 
Westingh  Air  Brake.. 60 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


JiUl 

Atk 

^ 

60 

66 

15 

66 

6 

6 

H 

1 

9 

U 

10 

51olHi 

•  02  "a 

19 

22 

9 '4 

9H. 

44';b 

4.'.ib. 

100 

101 

139 

140 

5 

20 

42 

44 

68 

74 

t         'b 

Hs 

t 

1H» 

14 

16 

20 

22 

t         '4 

H. 

5  Hi 

1 

32 

38 

49 

55 

95  Hi 

964 

t     I'le 

34 

Stock 

EXC1» 

t    10 

11 

10 

15 

59414 

95 

83 

12 

36 

, 

2914 

30 

40 

41 

102 

105 

'4 

1 

30 

40 

3 

6 

200 

5102 

105 

1 

3 

14 

20 

90 

100 

160 

165 

..^'•-' 

934 

24 

24  ^ 

78  Hi 

79  Hj 

20 

21 

58 

61 

0 

9 

35 

40 

5    99H! 

100>4 

r  1234 

127^ 

190 

196 

310 

318 

102  >4 

105 

130 

33  H. 

34 

73  H. 

75 

10 

20 

60 

9Hj 

11 

t      334 

4 

11^4 

llHl 

93  Hi 

94 14 

934 

10>4 

i     \K)\ 

t      27^4 

2  7  Hi 

13t 

iHi 

100 

•ii 

23  H» 

80 

88 

115 

125 

i-^ 

45 

106 

135 

142 

12 

16 

45 

54 

6 '4 

034 

1 

IHi 

3  Hi 

4H» 

44 

46 

9J 

luu 

15 

18 

t    26  H: 

243* 

1    45 

46 

17'4 

l7Hj 

7/ 

7i'» 

4Hi 

0 

74  H. 

78 

14 

16 

100 

138 

142 

108 

109 

t    61 

63 

174 

ISO 

f       I32 

'» 

55o 

600 

20 

28Hi 

110 

125 

9 

10 

32 

33 

77 

80 

641 

644 

t             ^4 

"•2 

li  Exc 

h'ge 

4102 

102  Hi 

t    34 

34  H* 

76 

90 

5105 

no 

Trust 

Co's. 

155 

160 

(       9 

9I4 

12  Hi 

15 

82 

85 

65 

75 

1        ■'i 

1 

90 

95 

112 

115 

,109 

111 

2 

2't 

ll's 

12 

5 

8 

20 

73 

77 

Exch 

list 

13 

16 

66 

70 

3334 

34  Hi 

Stk  E 

X  lial 

5111 

112 

5111 

112 

6 

1 

\ 

1 

2 

5 

140 

145 

1 

139 

»8 

^1 

121     ] 

26 

i  Buyer  p!vys  accrued  interest,     t  Price  par  share,    t  Sale  price,    a  Ex  rights.    xExiUv,    11  Sells  on  Stock  Kxchauge,  but  not  a  very  active  security. 
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IttXTjestrnj^nt  and  Railroad  |ntjellig^ttce. 

—^^jj^^^^^j^—^P^Qgg    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STF.AM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnines  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Italy  I  to  and  including  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
neriod.        T]ie  returna  of  the  street  raihoays  are  brought  together  separaielii  on  a  auhKequent  page. 


ROADS 


AlaGtSoutlioru. 
Ala  N  O  &  rexHf 

JSI  O  A  No  East. 

Ala  &  Vloksb'g 

Vioksb  Sh  &  i\ 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &  S  Fe. 
Atlanta  <fe  Char.. 
Atlantic  ABIr... 
All  Coaat  Line... 
Bait  &  Ann  SI... 

Balt&  Ohio 

Bangor  &  Arooel 
Bellefonte  Ceut'I 
Brlrtgt  &,  8aoo  R. 
Bi>JlRoch&  .Uls 
Bullalo  ASuaq... 
Oal  &  North w'n. 
Canadian  North.. 
Canadian  PaolUc 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Cheeap  &,  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
Chloind  AL.'7... 
Ohio  Milw  &  8t  F 
Ohio  &  North  W 
Ohio  St  PM  &0. 
Chic  Term  Tr  KR 
Oln  N  O  &  T  Pao. 
01  Cin  Ch  &  8t  L. 

Peoria  <&  East'ii 
Colorado  &8outli 
Col  New  b  &  Lau. 
Copper  Range.. . . 

Cornwall 

Cornwall  ALeb.. 
Deny.  &  Rio  Gr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh  AAtl.. 

Erie 

F'rchlld  &  N'r'e'i) 
Farmv&  Powbal 
Ft  W  A  Deny  City 

Georgia  RR 

Ga  South  A  Fla.. 
GilaValG  A  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

Det  Gr  HAM.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gult&ShlpIslaud 
Uockiug  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
IntA  GtNortb'ii 
tlnteroc(Mex)... 

Iowa  Central 

Ranawba  A  Mlcli 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  AEast'n. 

Long  Island 

Louisiana  A  Ark. 
Louisv  <te  Nashv. 
Macon  &  Birm... 
Man'teeAGr.  ii:ip 
Manls  A  No  Eas 

Manistique 

Maryl'd  A  Penn. 
IMexican  Cent'l. 
I  Mexican  I -1  tern 

tMexioau  Ry 

iMexicanSouUi'i 
Mlllen  it  So'w'u. 
Mineral  Range. 
Mlnueap  A  St  L 
Mo  Kan  &  Tex  an 
Mo  Pac&IronMi 

Central  Brstneli 
Total 


Latest  dross  Earnings 


Week: 
or  Month 


3d  wk  Oct 

Pacillc. 
October... 
October... 
October... 
August    . 

l8t  wUNf.V 

September 
August — 
September 
Swptumber 

August 

September 
September 
October... 
September 
Isi  wSNov 
September 
Oi'tober. 
Ist  wkNov 
IsT,  WkNov 
4th  wUUct 
Septemhor 
4th  wUOoi 
September 
September 
■kill  wkOot 
iia  wi.Oot 
September 
September 
September 
•Ith  wkOct 
3d  wk  Oct 
September 
September 
4th  wkOct 

August 

August  .. 
.-September 
September 
Ist  wkNov 
September 
4tU  wkOot 
4th  wkOot 
September 
September 

August 

■September 
September 
October... 

July 

4th  wkOot 
3d  wk  Oct 
3d  wk  Oct 
October... 
October . . . 
October,  .. 
4tU  wkOot 
1st  WkNov 
tjotober... 
October... 
September 
ist  wkNov 
4th  WkOct 
let  WkNov 
Ist  wkNov 
September 
October... 
September 
Sei)tember 

August 

September 
4th  wkOoi 
October . . . 
September 
August  ... 
October... 
August 
September 

August 

Wk  Oct  '22 
3d  wk  Oct 
.September 
4th  WkOct 
Ist  WkNov 
Ist  WkNOT 
Ist  WkNov 
1st  whr-iov 
IsD  wkNov 


Current 
Tear 


62,016 

223.355 
126.SU8 
129,518 
Dec. 
39,333 
,156,340 
301,132 

ss,yo2 

,729,665 

13,918 
.048,760 
192,443 
5.381 
4,576 
161,920 
101,853 
157,385 

98,400 
,122,000 
357,429 
,834,750 
3,816 
,718,890 
,268,158 
245.422 
157,757 
,690,137 
,386.624 
,220,995 

45,07a 
145,633 
,150,496 
261,521 
154,046 

15,973 

67,254 
5,059 

19.929 
371,000 

79,904 

47,271 

77,728 
,024,022 
2,281 
8,702 
213,907 
220.264 
152,392 

41,126 
,031,948 
113,925 

27,880 
,599,486 
217,831 
,817,317 

45,318 
119,518 
,496,917 

24,654 
143,606 
143,830 
155.041 

53,015 

31,402 
543,341 
447,190 
,510,869 

39,218 
Inc. 

69,707 
,100,300 

15,148 
8,064 

36,609 
9.698 

30,780 
,921,422 
550,471 
111,300 

21,253 
7,974 

25,693 

62,830 
456,945 
681,000 

24,000 
705,000 


Previous 
Year 


60,424 

228,490 
1^1,882 
134.670 
142,862 

38,639 

5,870,813 

275,959 

55,923 

1,533,416 

12,u42 

6,028,069 

183,226 

7,371 

3,808 

150,213 

89,500 

143,669 

81,200 

1,014,000 

313,095 

1,770,853 

3,069 

1,572,707 

1,073,534 

272,318 

169,177 

4,418,733 

5.133,331 

1,100,611 

47,631 

140,325 

1,965,118 

300,831 

174,763 

17,357 

45,878 

6,459 

18,697 

342,900 

82,y05 

54,689 

81,950 

4,224,844 

1,725 

7,094 

229,940 

198,575 

153,744 


1,099,961 

118,163 

27,593 

4,823,922 

183,050 

5,006,972 

52,423 

117,279 

4,357,333 

20, 1 20 

125,861 

131. lOU 

152,073 

50,124 

30,819 

522,731 

482,363 

2,703,653 

50,904 

51,871 

51,892 

1,177,952 

16,444 

7,768 

34,753 

3,957 

32,201 

2,020,31(1 

536,801 

112,800 

23,729 

4,909 

20,804 

63,298 

384.647 

506,00(1 

2(j,000 

622,000 


July   1   to  Latest  Date 


Cti/rrent 
Year 


952,793 

803,150 

439,651 

454,784 

DfC. 

703,375 

16,343,511 

618,417 

245,094 

4,658.748 

27,521 

17,193,654 

522,271 

16,063 

13,79 1 

3,030,967 

278.410 

654,935 

1,401,900 

18,940,947 

3,501,241 

5,735.979 

48,236 

5,210,175 

3,408,362 

2,599,060 

1,988,529 

12.897,411 

14,940,714 

3,046,518 

539,299 

2.248,025 

6,040,678 

755,363 

2,068,207 

31,884 

123,744 

16,969 

58,017 

6,291,315 

250,684 

306,228 

947,302 

12,058,347 

7,871 

16,689 

596,955 

588,486 

568,930 

41,126 

12,478,695 

1,515,608 

506,512 

15,245,309 

780,409 

16,025,718 

623,938 

2,394,314 

16,857,015 

99,074 

391,956 

2,313,402 

1,918,108 

933,590 

643,947 

1,539,313 

1,793,575 

7,477,733 

117,467 

X»f-c.  43, 

195.708 

12,735.896 

47,561 

24,181 

70.941 

36,45/ 

55,615 

5,988,132 

1,121,277 

1,792.800 

34'.:,U66 

20,659 

237,079 

l.i44.665 

7,656,212 

15,734,610 

630.000 

10,364,610 


PrevtoMS 
Year 


3= 
933,253 

832,116 
393,136 
453,710 
279,251 

740,375 

16,852,139 

536.221 

162,721 

4,308,671 

28,257 

17,881,984 

512,200 

25,328 

13,034 

3,037,380 

246,726 

601,74(5 

1,191,700 

17,512,764 

3,143.340 

5,640,700 

36,978 

4,789,374 

3,073,607 

2,937,124 

1,987,399 

12.756,337 

14,743,479 

3,068,160 

569,367 

2,149,883 

5,826,668 

782,668 

2,287,805 

33,820 

101,639 

26,730 

82,430 

6,743,281 

246,422 

602,449 

1,021,361 

13,108,696 

7,511 

13,161 

752,006 

553,431 

562,306 


12,891,114 

1,748.984 

445,511 

15,842,107 

741,510 

16,583,617 

638,502 

2,399,658 

16,154,601 

64,165 

369,848 

2,216,076 

1,829,093 

877,101 

611,848 

1,534.033 

1,925.980 

8,187,589 

155,049 

802 

160,761 

12,581,416 

48,202 

26,432 

64,439 

29,323 

60,831 

6.076,003 

1,079.689 

i,6rt4,700 

316,857 

12,620 

200,684 

1,143,600 

6,744,307 

15,615,481 

668,000 

10,283,481 


ROADS 


MStP  AS  StM. 
IMob  Jack  A  K  C. 
Mobile  A  Ohio... 
NashCh  A  St  L.. 
tNat'l  RRof  Mex 
Nev-Cal-Oregoii . 
Nevada  Central.. 
N  YC&  Hud  Riv 
N  Y  Ont&  West. 
N  Y  Susq  A  West 
Norfolk  A  West'ii 
Northern  Central 
North'n  Pad  tic. 
Ohio  Riv&  West. 
Paciilo  Coast  Cv) 
ePeun— EastPAE 

eWestP  A  E  ... 
Pere  Marquette. . 
PhilaBalt&W'sh 
Phila  A  Erie.. 
Pittsb  C  C  A  St  I, 
Raleigh  &  O  Fear 
Reading  Railway 

Coal  Air  Co.... 

Total  Both  Cos 
Rich  Fr'ksb  A  P 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rook  Isl'd  Sys.. 

Rutland  KR 

St.TOH  AGr  I.... 
St  LA  San  Fran  (? 
St  L  Southwest 
St  L  Van  <te  T  H 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacitlo  Co  6... 
Southern  Railw'y 
Terre  H  A  Ind  . 
Terre  H  A  Peor.. 
Texas  Central  . . . 
Texas  A  Pacific. 
Tex  S  V  A  N  W  . 
Tol  &  Ohio  Cent 
Tol  P  A  West . . . 
Tol  St  LAW.... 
Tor  Ham  <fc  Bull 
Jn  Pac  System  .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  A  Sea'e 
Wheel  A  LE.... 
Wm'sport&N.Br 
Wisconsin  Cent. 
W'rightav  A  T'n. 
Yazoo  <fe  Miss.  V 


Latest  Gross  Earntnqs 


Week 
or  Month 


4th  wkOot 

Wk  Oct.29 

4th  wkact 

Ist  wkNov 

4th  WkOct 

October.. 

August  .. 

October... 

Septembei 

septe:aber 

September 

September 

October... 

September 

September 

September 

depteuiber 

Ist  wkNov 

September 

August 

September 

September 

Se^itember 

September 

Sopiember 

August.. 

August.. 

4  til  wkOot 

September 

September 

September 

September 

Ist  WkNov 

October 

September 

October. .. 

August  .. 

4th  WkOot 

October... 

October... 

4th  WkOct 

lat  WkNov 

October... 

Ist  WkNov 

4th  WkOot 

Ist  wkNov 

3d  wk  Oct 

September 

September 

Ist  wkNov 

September 

Ist  WkNov 

Septembei 

Isi  wkNov 

September 

Octot>er 


VARIOUS  FISCAL  TEARS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &  Gt  North'n . . 

Lake  Erie  &  We.stern 

Manistee  &  North  Eastern.. 

Maniatique 

Maryland  &  Pennsylvania.. 

Mexican  International 

; Mexican  Railway 

JMexican  Southern 

Missouri  PaciUc 

Central  Branch 

Total 

tNatioual  RK  of  Mexico 

Northern  Cent  ral 

ePennsy.,  East  of  P  &  E 

eWestof  P&  E 

Pero  Marquette 

Phila  Baltiiuoro  &Wa8h..., 

Philadeii)hia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis 

Rio  Grande  Junctiou 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


274,963 

10,338 

328,708 

194,107 

304,327 

25,588 

2,323 

7,176,818 

594,449 

208,305 

2,012,635 

935,719 

5,352,011 

20,795 

559,303 

10388650 

Dec.  13 

287,066 

1,202,890 

769,511 

2,140,584 

3,637 

2,817,873 

1,971,823 

4,789,696 

110.940 

46,256 

13,740 

4,117,881 

232,345 

116,864 

3,535,143 

196.035 

348,737 

1,117,223 

129,975 

7,779,3V6 

1,411,467 

208,891 

54,2»9 

31,909 

282,205 

17,800 

78,836 

33,601 

70,990 

15.388 

5,427.858 

49,669 

450,955 

445,008 

86.030 

14, '^27 

137,300 

21,815 

796,076 


Previous 
Year 


$ 

271,994 

8,156 

302,062 

182,539 

315,709 

23,978 

3,832 

7,166,763 

602,800 

214,809 

1,883,661 

879,319 

5,243,537 

20,420 

538,081 

10680750 

9,700 

226,280 

1,228,590 

780,104 

2,232,723 


2,922,121 

2,121,012 

5,043,133 

107,44 

53,973 

11,283 

4,390,597 

232,068 

1  22,303 

3,191,717 

162,894 

227,812 

987,684 

118,590 

7,903,767 

1,400,182 

206,733 

60,938 

31,885 

256,879 

17,100 

75,937 

38,512 

57.552 

13,037 

5,182, 8'14 

68,208 

429,461 

439,808 

84,514 

14,883 

115.888 

15.918 

730,330 


Feriod 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov.  1 
Nov.  1 
Nov.  1 
an.  1 
Jan.  1 


to  Aug. 

to  Aug. 

to  Sept. 

to  Oct. 

to  Sept. 

to  Nov. 

to  Oct. 

to  Aug. 

to  Oct 

to  Aug. 

to  Aug. 

to  Oct. 

to  Oct. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Oct 

to  Sept. 

to  Sept. 

to  Sept. 

to  Nov. 

to  Sept. 

to  Aug. 

to  Sept. 

to  Aug. 

to  Oct.. 

to  Oct. 

to  Oct. 

to  Nov. 

to  Sept. 


July  1    to  Latest  riate. 


Current 
Year 


2,929,236 

152,332 

2,750,014 

3.645,442 

3,653,882 

90,865 

4,069 

28,192,246 

1,943,825 

600,076 

5,783,793 

2,693,270 

18,491,352 

58,483 

1,774.808 

30,169,643 

Dec.  79 

4,871,444 

3.620.395 

1,489,056 

6,133,524 

11,565 

8,434.069 

6,590,973 

15,025,04'. 

238,929 

89,188 

154,676 

11,048,694 

720,734 

343,711 

9,731,381 

3,227,719 

1,267,283 

3,103,23 

476,619 

14.909,935 

16,435,803 

788,879 

230,654 

272,086 

4,284,352 

56,200 

1,561,426 

450.084 

1,399,395 

202,550 

14,905,551 

147,192 

10,166.718 

1,740,639 

1,657.686 

50,538 

2,547,793 

45.871 

2,542.053 


2,722, 

122, 

2,578. 

3.519, 

3,663, 

81, 

6, 

23,165, 

1,966, 

697, 

5,754, 

2,721, 

18,182, 

58, 

l,6(i5, 

32,717, 

9.100 

4,317, 

3,570, 

1,556, 

6,619, 


Current 
Year 


Dec.  *50 

$1,767,931 

043,822 

45,518 

8,026,554 

4,7  18,839 

4,118.804 

287,252 

72,419 

155,677 

4.682,884 

4,831,70(1 

952,967 

35,288,231 

1.435.000 

36.7/3.231 

9,553.350 

7,571,864 

86,865,419 

iJec.  2,1 

10,204.007 

10,193.106 

4.959,722 

17.751.683 

397,075 

2,990.869 

2,l'20,-i69 

632,924 

9,721.141 

3,522.091 


Previous 
Year 


761 
119 

097 
870 
242 
155 
725 
008 
,887 
629 
475 
370 
125 
233 
797 
443 

,281 
395 
426 
318 


9,126, 

7,997, 

17.123, 

231, 

104, 

169, 

12.741, 

709, 

356. 

9, '274, 

2,687, 

877, 

2,908, 

441, 

15.632, 

15,387, 

760, 

227, 

226, 

4,051, 

51, 

1,442 

452, 

1,206, 

191, 

14,306, 

187. 

8,997, 
1,766, 
1,73 -^ 

52, 
2,567, 

3s, 
2.377, 


422 
560 
982 
700 
930 
046 
638 
223 
443 
,875 
550 
353 
963 
147 
,891 
,250 
,848 
099 
870 
,008 
200 
,928 
,780 
160 
,253 
684 
151 
023 
639 
051 
167 
279 
586 
223 


Previous 
Year 


3.615 
$1,597,718 


62 

8,665 

4,768 

4,373 

2.)  2 

59 

163 

4.80O 

4,424, 

828, 

35,13(i 

1,270 

36.406 

9.410, 

7,761 

9:2,87-', 

74,200 

9.(;08, 

10,194, 

5,164, 

18,500, 

421, 

2.466, 

2,028, 

629, 

9,(536, 

3,491, 


,454 
,178 
,836 
,4  25 
,431 
,003 
,457 
,242 
,200 
,591 
,963 
,000 
,963 
,622 
,564 
711) 

300 
406 
432 
162 
612 
421 
228 
647 
530 
491 


AGGKEGATl<:!>i    OF    GROSS    EARNINGS—Weekljr   and   Monthly. 


WEEKLY  SUMMARIES    \  Current  Year  Previous Y'ar    Inc.  or  Dec.    P.  €•     MONTHLY  SUMMARIES    Current  Year  PreviousY^ar    Inc.  or  J)cc.     P.O. 


2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
1st  week 


Aug. 
Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct 

Nov. 


(46  roads). 
(46  roads). 
(52  roads). 
(50  roads). 
(50  roads). 
(49  roads). 
(51  roads). 
(46  roads) . 
(46  roads). 
(47  roads), 
(l.'i  roads). 
(22  roads). 


8,484,122 
8,607,235 

14,017,039 
8,934,369 
9,598,364 
9,677,980 

12,845,791 
0,273.472 
9,-542,745 

10,126.282 

14,'Z97,971 
5,148,717 


8,357,622 

8,477,839 

12,810,025 

8.563,783 

9,017,197 

8,928,593 

12,280.423 

8,708,991 

8,902,024 

9.269,091 

13.988,402 

4,621,163 


+  126,500 
+  129.396 
+  1, '207,0 1 4 
+  370,586 
+  581.167 
+749.387 
+  565.36« 
+  561,481 
+  640,721 
+  857,191 
+  309. 5(59 
+  5'27,554 


1-51 
1-53 
9-42 
4-33 
6  44 
8-39 
4-60 
6-48 
7-20 
9-25 
2-21 
11'42 


Month 
IMouth 
Mouth 
Month 
Month 
Mouth 
Month 
Mouth 
Mouth 
Month 
Month 
Month 


Nov. 
Deo. 
Jan. 
Feb. 
iMar. 
Apr. 
May 
.luiio 
JiUy 
Aug. 
Sept. 
Oct 


1903 

1903 
1904 
1901 
1904 
1904 
190  4 
1904 
1904 

loot 

1904 
1901 


(129  rds.) 
(l.:8  rds.) 
(127  rds.) 
(129  rdn.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(108  rds.) 
(r25  rds.) 
(122  rds.) 
(  66  rrls  ) 
(  67  rds.) 


140.9'22, 
13(i.551, 
121.307, 
I  i'<,145, 
133,218, 
132,433, 
130,935, 
113,351, 
132,242, 
145,292, 
(il.589 
06,390, 


,833 

,834 
,020 
,889 
,211 
,290 
613 
491 
,(V21 
493 
,566 
,161 


$ 

135,195,056 
131,146,421 
1 '27,083,582 
115.448,815 
133,294,034 
136,783,139 
134,660,386 
114,280,175 
139,712,599 
144,558,473 
59.124,478 
03,939,889 


+  5.727,777 
+  5,405,413 
—  5,776.5()2 
+  2,997,074 
—75,823 
—4  ..349,8 19 
—3,724,773 

— 928,()84 
-7,4()9,978 

+  734,020 
+2.465,088 
+  2,450,272 


4-24 
412 
4  55 
2-60 
006 
318 
2-77 
081 
5-35 
0-51 
417 
3-83 


J  Mexican  currency.       h  Includes  the  Hous.  A  Tex.  Cent  and  its  subsld.  Hues  ia  botu  years  aud  for  botu  periods, 
operated,    g  Includes  the  Chicago  A  Eastern  Ulinols  In  both  year*. 


e  Covers  lines  directl/ 


2I4J 
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Latest  wro88  Earnings  by  Weeks.— In  the  table  whlob 
follows  we  sum  up  separately  the  earnings  for  the  first 
wenk  of  November,  The  table  covers  22  roadB  and  shows 
11*42  per  oent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


1<(  «oM*  0/  November. 

1904. 

1903. 

InereoMe. 

Deereaie. 

Ann  Arbor.. 

9 

39,388 

161.920 

98,400 

1,122,000 

371.000 

119.518 

143,830 

5^,015 

31.402 

62,830 

456.94.^ 

68 1 ,000 

24,000 

194,107 

28  7,OB6 

196,03  ^ 

282,205 

78,836 

70.9^0 

460,955 

88,0^0 

137,300 

S 

38,639 

160.213 

81,200 

1.014,000 

342,900 

117.279 

134.100 

60,124 

30.819 

63,298 

384,647 

596,000 

26.01(0 

18^,639 

226,280 

162,3^4 

256,879 

75.937 

57.552 

429,461 

84,514 

115,888 

9 

694 

11.707 

17,200 

108.000 

28.101 

2,239 

9.730 

2.891 

583 

72,298 
86.000 

iY,'568 
60,-86 
38,141 
25,326 
2,899 
13.438 
21,491 
1,5  6 
21,412 

$ 

Baffalu  Rooh.  <9b  Ptttsb'v 

Canadian  Northern 

Oinartlai)  Paolllo 

D«inver  A  Rio  Orande . 
Hooking  Valley 

...'..... 

Ini^^mational  A  Ut.No.. 

lowaOentxal    ..  

Kanawna  <h  Mlobifran. . 
Minneapolis  A  at.  LoulB 

Mo  Kansas  A  Texas 

Mo.  Paolflo  &  Iron  Mt . . . 

Central  Branch     ..., 
Naahv  Chat.  &  8t.  Lools. 
Pere  Marquette ... 

""468 
"2,066 

St.  ix)oip8oathwe8tem.. 
Texas  <&  Paolflc... 

T  '"rto  *  Ohio  n«ntral 
Toledo  St.  L.  &  West.... 

Wabash ..„ 

Wheeling  A  Lake  Brie. . . 
WlBoonHln  Central 



Total  (22  roads) 

Net  inorease  (11*42  p.o., 

8,148,717 

4,621,16  3 

530,022 

527,554 

2,468 

For  the  f  urth  week  of  October  our  final  statement  covers 
45  roadp,  and  shows  2'21  per  cent  increase  in  the  aggregate 
over  the  ^  ame  week  last  year. 


4<A  week  of  October 

1904. 

1903 

Inereaie. 

Dureate. 

PrevlouBly  rep'd  (21r'dB 
Aan  ArDor  ..-   .. 

9 
7,267.730 
60.61^ 

357,429 

3,816 

245,422 

157,757 

47.271 

77.728 

1,031,94" 

45,31F 

155,041 

1,100  300 

25.ti9^ 
274.96:- 
920.54R 
1110,388 
328,708 
304,827 
391,752 

1S,74< 
1,411,46- 

31,909 

33,601 

9 

7,047,425 

61,434 

313.095 

3,06« 

272.318 

169,17-7 

54,689 

81.950 

1,099,961 

52.423 

152,073 

1,177,9=.2 

20.804 
271.994 
753.128 

118.156 
302.0«2 
315,709 
344,12 

11.283 
1,400,1  SZ 

31.885 

38.512 

9 
356,079 

44,334 

747 

"2,968 

"4. 88*9 
2,969 

162,425 

2,1H2 

26,646 

'47,6/6 

2,457 

11,285 

24 

9 
134,724 
819 

Oflntraj  or  Georeia 

Chattanooga  Sonthem. 
Chicago  wreat  Western 
Ohio,  Ind'pUe  A  Loulsv.. 
Detroit  Southern 

26,896 

11,420 

7.418 

Polnth  So.  Shore  A  Atl 

Qr'nd  TrunSt  of  Canada  > 
Grand  Trunk  West ..  > 
Det.  Or  Hav  A  WUw.  *! 

Gull  <fc8hlD  Island 

IniBrooeanio  (Mex.)  ... 

Loolsvuie  &  Nashvlile.. 

Mineral  Range 

4,222 
68,013 

7,105 
77.652 

Minn.  St.  P.  A  S.  Ste.  M.. 
Mo.  Kansas  a  Texas. 
Mob.  Jackson  A  K.. City.. 
Mobile  <fe  Ohio 

National  RR.  of  Mexloo. 
Pers  Marquette...,  .... 
Rio  Grande  Southera. .. 

Boatttern  Railway 

Texas  Central 

10.882 

Toledo  Peoria  A  West'n 

4,911 

Total(46  roads) 

Net  Inoreane  (2-21  p  i^  < 

14,297,971 

13,988,402 

663,631 
309.569 

354,062 

IT  Figures  are  for  week  ending  Oct.  29. 

i^et  Earnings  Monttily  to  Latest  Dates.— The  table  follow 
lag  shows  the  gross  and  net  earnings  of  Stbam  railroads 
reported  this  week,  A  full  detailed  statement,  including  al] 
toads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniclb  of  Oct.  22, 
1904.    Th?  n3zt  will  appear  in  the  Issue  of  Nov.  19. 1904. 


—  Oi-oss  Ear^iinys. — , 
Current      Previous 


Ne'  Earnings. . 

Ciin-ent       I'reviotis 


Roads. 

Ann  Arbor,  b Sept 

July  1  to  Sept.3o    .. 
BellefonteCentr'l  bOct 

Jan.  1  to  Got.  3i.... 
Boston  A  Maine, b.-- 

July  1  to  Sept.  30 

Brldgt.  A  Saoo  R.b  Sept. 

July  1  to  Sept.  io.... 
Central  New  Eng  b.— 

July  1  to  Sept  30 

Cbio.  ind.dtliiiuih.a  Sept 

July  1  to  Sept  oO 
Cornwall  <&Leb»r),.Sept 

July  1  to  Sept  .>o 
Den.&RioG'di-  •>...sept 

July  1  to  Sept  30... 
£dlson  Elec.  Ilium.  Co.  of 
Brockton.  Mass.. Sept 

Jan.   1  to  Sept  lO    .. 

Fall    Blver    Gas    Works 

Co Sept 

July  1  to  Sept  3" 

Qr.  Trunk  of  iiHu      Sept 

July  1  to  Sept  3^..- 
Gr.  Trunk  Weni . .  .Sept 

July  1  to  Sopt  30    . . 
Dettir.  H.  *  Mil. Sept 

July  1  to  Sept  -O  ... 

Houghton  Coaiiiy  EL  Lt. 

(Honghtoti,  M  oh.) Sept 

Got   1  to  Sept  S<  .... 
^lllnois  Central... a, Sept 


Tear, 

$ 

157,900 

489,708 

5,381 

45,518 

9,908,851 

4,^76 

13,791 

278,467 

514,864 

l,48.i.740 

19,929 

58.017 

1,524.999 

4,271,615 

9.682 
82,004 

29,094 

81,248 

3.623,043 

7,7iJ2,162 

422,412 

1,154,334 

136,262 

425.818 

16.501 
178.495 
4,340.706 


Tear. 

$ 

172,838 

535,517 

7,371 

62,454 

9.839,514 

3,808 

13,034 

214,762 

503,239 

1,477,760 

18,697 

82,430 

1,648,487 

4,777,081 

8,129 
73,314 

28,353 

78,897 

2.634,236 

7,941,154 

601.250 

1.367,000 

138.208 

367,687 

13.303 
166.150 
4.003,963 


July  1  to  Sept3o....l2,36O,O90  11,797,-i68 


Tear 

59.809 

163,849 

1.726 

12.516 

3,192,858 
1,702 
5,351 

18,529 

214,857 

594,865 

6,576 

20,482 

645,425 

1,766,341 

3,487 
35,153 

8.642 

27,604 

9;)9,234 

2,591,411 

55,478 

62,291 

43.312 

140,155 

7,783 

81,855 

1.444,326 

3,958,582 


Tear. 
$ 

68.995 

168,272 

2,941 

25,227 

3,153,365 
1,048 
8,473 

58,180 

212,203 

621,316 

6,8S7 

42.913 

664,113 

1,886,348 

3,597 
19,776 

11,632 

32,566 

939,721 

2,592,384 

66,671 
126,069 

43,312 
111,443 

5,250 
75,442 

923,790 
2,645.675 


, —  Gross  Earnings. —  ' 

A'e/  Earnings. > 

Current 

PrrVKiUI 

Current 

Previou  J 

Tear. 

$ 

Tear. 

Tear. 

Tear. 

19,200 
68,618 

18,149 
81.071 

8,171 
21,876 

6,318 
18,784 

8,064 
24,181 

7,768 
26,432 

685 
1,2.^7 

def.2,218 
def.4,031 

9,698 
72,419 

3,957 
89,003 

3.875 
14,914 

def.1.845 
880 

52,774 
139,315 

48,538 
126,597 

26,860 
66,583 

23,188 
56,169 

277,311 

276.741 

88,772 

30,621 

29,178 

85.831 

8,019 

dftf.3,597 

116,864 
343.711 

122.303 
356,443 

33.465 
98,885 

24,041 
68,339 

1,117,223 
S,1C3,238 

987.684 
2.908,963 

34P,601 
856,080 

238,890 
683,126 

108,948 
450,084 

116,060 
452,780 

14,068 
90,481 

24,089 
107,648 

14,227 
50,538 

14,883 
62.167 

4,4.^4 
16.002 

3,761 
15,720 

648,587 
1,745.977 

682,110 
1,646,893 

167,560 
302,759 

53,376 
126,504 

Rocidi. 

Lowell     Electric     Light 
Corporation Sept 

Joly  1  to  Sept  30  ... 
Manistee  A  Gr.  Rap.  Sept 

July  1  to  Sept  3" 

Vanlstlqne.b Oct 

Jan.  1  to  Oct  8u 

Minneapolis    Gen,    Elec- 
tric Co.... Sept 

July  1  to  Sept  3o 

New  London  Northernb- 

Joly  1  to  Sept  80 

N.  Y.  <fe  Pennsvlvanlab— 

July  1  to  Sept  30 

St.  Jos.  <b  Od.  iBl.bSept 

July  1  to  Sept    0    . 
Seaboard  Air  Line  aSept 

July  1  to  Sept  do 

ToLPeorla&West.bOot 
July  1  to  Oct   31.... 

WmsD'rtA  No.Br.aSept 

July  1  to  Sept  3i'  ... 
Yazoo  <h Miss. Val. a  Sept 

July  1  to  Sept  30.... 

a  filet  earnings  here  given  are  after  deducting  taxes, 
b  JleteairnlugBnareglyenareoeforedeaaoiiiig  i.axea. 

Interest  Charges  and  Surplus. 


Roads. 

Ann  Arbor Sept 

July  1  to  Sept  30 

Bellefonte  Central  Oct 
Jan.  1  to  Oct  8i 

Boston  A  Maine- 
July  1  to  Sept  30 

Brldgt.  &  Saoo  Riv.Sept 
July  1  to  Sept  30 

Oent.  New  England- 
July  1  to  Sept  30 

Cornwall  &  Leban..Sept 
July  1  to  sept  30 

D«n.  A  &.  Granoe    Sept 
July  1  to  Sept  30 

Edison Eleo.  Ilium.  Co.  of 

Brockton,  Mass.. Sept 

Jan.  1  to  Sept  30 — 

Fall    River  Gas    Works 

Co Sept 

July  1  to  Sept  3o 

Houghton  County  El   Lt. 

(Hooghton,  Mich  )S6pt 

Oct    1  to  Sept  30  ... 

Lowell    Electric     Light 

Corporation    —  Sept 

July  1  to  Sept  30 

Minneapolis    Gen.   Elec- 
tric Co Sept 

July  1  to  Sept  30  ... 

New  London  Northern- 
July  1  to  Sept  30 

N.  Y.  &  Pennsylvania- 
July  1  to  Sept  30.... 

8t.  loe.  &Gr.  l8ld..Sept 
July  1  to  Sept    o  ... 

Seaboard  Air  Line.. Sept 
July  1  to  Sept  30     .. 

Tol.  Peo.A  Wfst.    Oct 
July  1  to  Oct  3 1.-.. 

W'mflport  A  No.  Br. Sept 
July  1  to  Sept  30 


— Int..  Rentals,  etc. —  , 

Current       Previoxis 

Tear.            Tear. 

$                    $ 

—Bui.  of  Net  Eam'gs.—, 

Current      Previous 

Tear.            Tear. 

$                   $ 

26,837 
80,565 

36,848 
97,779 

*83.686 
-84,812 

*32,954 

*62,589 

305 
3,050 

433 
4,330 

1,4  SI 
9,466 

2,508 
20.897 

2,032,668 

2,029,320 

'1,263,193 

•1,227,093 

543 
1,629 

607 
1,519 

1,159 
3,722 

841 
3,954 

50,420 

39,879 

'df.20.659 

♦19,762 

4,017 
12,021 

4,103 
12.160 

2.5.59 
8,461 

2.779 
30,753 

346.369 
1,035,191 

334,806 
991,744 

t302.557 
1784,601 

t345,452 
t968,791 

765 
8,765 

1,242 
7,808 

2,722 
26,388 

2,355 
11,868 

255 

728 

93 

187 

8,387 
26,876 

11,539 
32,379 

2,188 
26,450 

2,187 
36,250 

5.595 
85,405 

3,063 
49.192 

1,118 
3,4^26 

l,0=i9 
3,279 

7,053 
18,460 

5,356 
15,516 

9,347 
24,256 

10.020 
28.192 

17,513 

38,327 

13,168 
27,977 

65,140 

63,876 

*df.20,511 

*df.26,416 

5,227 

373 

2,822 

def.  3,970 

22.183 
67.183 

18.933 
56.816 

11,272 
26,702 

5,108 
11,523 

251.945 
747,212 

230,211 
692.711 

*99,282 
*1 20,3  45 

*8.772 
'•df.2,868 

23.007 
92,074 

23,802 
92.327 

def  8,«39 
def.  1,593 

787 
15,316 

2,798 
8,3,56 

3,863 
8,402 

1,656 
6,666 

893 
7,318 

*  After  allowing  for  other  Income  received. 

t  TheMe  agnrei)  are  after  allowing  tor  other  income  andf  ordlBOonnt 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
eabhinqs. 


Albany  A  Hudson ... 
Amerloan  R'ys.  Oo.||. 
Aor.  Elgin  A  Ohio,  Ry 

Bingham  ton  Ry 

Boston  <Sz  Worcester.. 
Bnrllngt'n  (Vt.)  Trao 
Oal.  Gas  &  Electric. 
Cent  Penn.  Tract... 
niiioago  &  Mil.  Eleo. 

Ohio  &OaU  Park 

Oin.  Dayton  A  Tol.Tr. 
Cln.  Newp.  A  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Mnsoatlne.  Iowa).. 
Oleve.&So.W.l'r.Oo.. 
Oleve.  Palnsv.  &  E.  . 
Detroit  United  Ry..u 
Duluth  Street  Ry  ... 
East  St.  Louis  A  Sub. 
Rlgln  Aurora  A  Son. 
Fc.  Wayne  &  Vabash 

Valley  rraotUm... 
Geary  Street  Ry.... 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  Bt.  Ry 


Laieti    Hrott  Aur>tk>.y« 


ffeskoru- 


September 

October 

September 

September 

August 

SHpt«'mt)er 

8epteiut>ei 

Sep  ember 

Ooiober ... 

October  .. 

Seotember 


July. 


September 
9t>pti  mber 
Septembrtr 
«th  wh  Oui 
1st  wk  Niiv 
September 
Septemoer 

September 
■September 
Wk.Nov.  b 

September 
Seoteiuber 


Tear 

~i 

29.477 
119.8  >*« 
4«.78^ 
22.41  »■ 
6\H6t 
6,«S« 
'63.65 
44,18 
55.62.'> 
69,834 
47,581 

121,410 

10  4I.S 

4e.28H 

23  IS" 
121.144 

12.01V 
131, 47>- 

38,8f6 

54.109 

14,86 

I  36.865 

26.741 
18.4M 


tear 

30.175 
i  I6.7t>3 

2i'.932 

'"7,7Vi 

2i.S,<*iV 
45,75:1 
4J,3J" 
7<!,103 
49,983 

109,00" 

9.71V* 
43.159 
23,0  .'3 
ll«.t>4.s 
12  139 
9%<J*3 
40.44t> 

48,517 

I2'9,0i8 

24,867 


/.  Mieti  na:e 


Ourren  I 
Tear 


221.919 
.201.94 
340.177 
19. '.52 


60.124 
Z,8cv3,70 
397,9--'' 
371.90 
H58.474 
372,440 

730,26 

77.74: 
353.071 
172. i8t 
J. 765,701 
bili.llii 
980.29i; 
341.09 

443.534 

1 1,434,281 


Previous 
fear. 

209,011 

1.143,867 

183,591 

88,656 

396.587 
237.943 
670.883 
391.486 

682,391 

73.602 
330,231 
164  884 
i,670,379 
830,636 
755.024 
846.140 

402,175 

ll,242i689 

201,724 


242,949 

14-'  7-    I     145  098 
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Gkoss 
■abkimor. 


HonBton  Eleo.  8t.  By. 

Illinois  Traotion  Co. . 

IndlaDsp.  &East.  Ry 

iDdlanap.Ai  Martiss 

vlUe  Rapid  Tran.. 

Indl  anapollr&  North 

•western  Traotlo  n . . 

Intern  at'l  Tract.  Co. 

SyBtem  (Buffalo)... 

Ithaca  Street  Ry 

JachBonvllle  Elec.Oo. 
Kansas  City  Ry.&bt. 
Lake  Shore  Elec.  Ry 
Lehigh  Val.  Trao.  Co 

Street  By.  Dep 

Electric  Light  Dep 

Lexington  By 

London  St.  Ry.(0»n.) 
Mad.  (Wis.)  TraotioB 
Met.  West  Side  Elev.. 
Mil.  Elec  By.&Lt.Oo 
Mll.Lt.Heat&Tr.Oo 
Montreal  Street  By 
Mnncle  Hartford   A 

Ft.  Wayne 

Mask.  Tr.  &  Light.  Co 

Street  By.  Depart. 

Eleotrlo  Light  Dep 

Oas  Department. . 

New  London  St.  Kv 

Norfolk  Ry.&Lt.  Co. 

Railway 

City  Gas  Co 

iror.OhloTr.&Lt.Oo 
Northern  Texas  Trao. 
Northwestern  Blev 
Orange  Co.  Traction. 
Peeks.  L't'g  &  RR.  Co. 
Pottsv.  Union  Tract. 
Bys  Co.Oen.— Beads 

Light  Go's 

Boohester  Rallwav . 
Booh.  &East.  Rap.  Ry 
Bockford    Belolt    A 

JanesvlUe 

St  Joseph  (Mo.)  By 
Lt.Heat&  Pow.Co 
St.  Lome  Transit... 
Sao  Panlo  ( Brazil  j 
Tram.  L't  &  Po.  Co 
Sayannah  Elect.  Co 
Soranton  Kallwav. . 
Seattle  Electric  Co. . 
Sonth  Side  Elevated 
SpringU'd  <b  Xenla  Tt 
Syraonee  Rap.Tr .  Ry 
Tampa  Electric  Co. . 
Terre  Haute  Elec.  Co 
ToL  BowLGr.A  So.Tr 
Toledo  Rys.  &  Light 

Toledo  &  Ind.  Ry 

Toledo  &  Western.. . 
Toronto  Railway ... 
TwlnClty  Rap.  Trail. 
United  of  San  Fran  . 
Wash.  Alex.  &  Mt.  V 
Yonr  gstown-  Sharon 


Late$l  OroBi  Slarning$. 


Week  or  Ml 


OuVnt 
Year. 


fleptember 
September 
September 

October... 

September 

September 
Angnst — 
September 

July 

September 

Heptembei 
September 
Septeiubei 
September 
September 
October... 
September 
September 
Angnst... 

Angnst... 

September 
September 
September 
ADgast 


Jnly 

July 

September 
Heptember 
October... 
September 
September 
September 
fleptembet 
Septembei 
October  ... 
.September 

September 

October... 
October... 

July 

!^eptember 
September 
September 
October  .. 
Wk.Oot.30 
September 
September 
September 

July 

Sr-ptember 
August... 
September 
Wh.Nov.  .'i 
>!h  wk  Oi^t 
September 
September 
September 


9 
33,6lf^ 
82.496 
21,693 

9,779 

37,109 

384,960 
13,161 
22,947 

365,379 
67,468 

68,184 

15,228 

35,436 

20,250 

8,497 

177,587 

279,85 

48,615 
236,24' 

17,647 

8,039 

3,017 

4.376 

12,753 

74,237 

9,44fi 

80,785 

46,031 

H3,74ti 
12.402 
10,843 
18.799 
83  592 
2,2  V' 9 

126,837 
20,998 

12,378 

60.600 

10S6,8ia 

106,000 

48,843 

77,54.^ 

19t).29.'S 

129,101 

l,0t6 

72.78^ 

31,201 

52,14B 

24,134 

150,344 

9,152 

20.864 

46,68^ 

121,210 

« 17,64V 

22.350 

37,194 


Year. 

9 
38.598 
76,161 
20,316 

8,896 


Jan.  1  to  Latett  Dale 


Our  rent 
Year, 


377,921 
11,337 
21,81S 

63',498 

67,944 

13,797 

31.784 

19..'.  36 

6.637 

181,950 

271.51.'> 

43,059 

211,816 

14,0ie 

8,303 

2,88C 

40t» 

10,798 

71,428 
7,742 
84,014 
41,94 

111,006 
11.687 
1052 
19.700 
29,164 
1.905 

108,051 


11,826 

66,088 
664,174 

100.587 
48,606 
78,62^ 

l''6,678 

132,971 
1,067 
72,07f 
26.046 
46,712 
26,402 

150.011 
7.389 


700,976 
160,770 


8.121,794 


211,325 

2,324,333 

491,172 

467,357 

121,778 

249,81' 

137,108 

76,49P 

1,721.549 

2,364,794 

31f',461 

1,639,427 

118,947 

72,216 
24,82'; 
32,95i; 


Prevtout 
Year. 


872,92f) 

90,708 

669,71.1 

405,864 

1,055,569 

90,024 

83,197 

163,913 

258,86- 

18,158 

1,233,247 


98,238 


8,394,15C 


39,964 

112.669 

541,196 

21.321 


401,883 

647.912 

1,708,665 

1,268,058 


633,408 
262.71(.' 
420,64'^ 
148,459 
1.289,947 


162,767 

2,034  532 

3,574,108 

1,917,010 

182. H42 

340,099 


675,608 
114,860 


3,002.798 

18i',85"3 

467.912 

486,459 

113,559 

232,972 

132  516 

»>7,889 

1,707.014 

^,235,597 

321,437 

1,468,347 


73,107 
26,812 
33,097 


343,040 

78,915 

666,301 

3Hb,l9ti 

1,024,823 

85,334 

i48,8V7 

241,450 

17,214 

1,054,462 


101,687 


6,065,988 


3  8  6,07  fi 

619.677 

1.538,607 

1,273,081 


594,668 
2.13,545 
342,824 
160.112 
1,225,929 


1.804,766 

J, 367,515 

4,580,576 

173,674 


}  Spanish  sliver. 

II  These  are  results  for  properties  owned 

n  These  earnings  Inolnde  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  St  Amherstbnrg  By. 

Street  Ballwai  Net  Earnlni^g.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  receive.' 
this  week.  The  last  general  summary  which  we  furnish  oncf 
a  month,  and  in  which  we  bring  together  ail  the  roads  from 
which  monthly  returns  «an  he  procured,  was  given  Oct. 
29,  the  next  will  be  given  Nov.  26 


£oad$. 

Brooklyn  H'ghts  RB..b— 

July  1  to  Sept  30 

Ohio.&  Mllw.  Elec  Oct 

JaiL   1  to  Oct.   3i 

Fort  Wayne   <fe  Wabash 
Valley  Tract' "n  ..Sept 

Jan.    L  to  Sept  80 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Sept. 

Jan.  1  to  Sept  3u 

Houston  Elect.  Co.  Sept 

Aug.  1  to  Sept  3o 

Indianapolis  &  Martins- 
ville Rap.  Trans.. Oct 
Jaoksonv.  Eleo.  Co. Sept 

Jan.   1  to  Sept  30 

New  York  &  Long  Island 
TractlcmCo.b— 

July  1  to  Sept  30 

Boohester  Ry.  <  'o-bOct 
Jan.  1  to  Oct  ai.... 
July  1  to  Oct   31.... 
St.  Joseph  By.  Light  Heat 
A  Power Oct 

Savannah  Electric. Sept 

Jan.  1  to  Sept  3u 

Seattle  Electric  (!o.Sept 

JaiL  1  to  Sept  3  ... 
Tampa  Elect.  c<>  ..Sept 

Jan.  1  to  Sept  Su  . . . 

Terre  Haute  Elect.  Sept 
Jan.  1  to  Sept  3u.... 

a  NetoMminss  here  given  ue  after  dedaotlng  taxes. 
bNet  earninga  here  given  are  before  deducting  taxes. 


< —  Gross  Earn  171  ffs. — ,  ^ 

Current      Pnoious 

Tear,            Year, 

$                   $ 

.\c/  Jiarniuffs. — - 

Ciirren'      Frevimie 
I'cdr.             Tear. 

3,184,039 

8,699,713 

1,446,196 

1,709,258 

55,625 
379,902 

43,307 
237,943 

37,813 
236,346 

32,561 
160,.;61 

54,109 
443,534 

4e,5l7 
402,175 

21.2«<2 
152,168 

18,171 
136,782 

18,451 
147,773 

16,478 
145.098 

8,95.'? 
47.456 

7,102 

33.615 
58,803 

38,698 
79,422 

14,211 
15,940 

15,'.  09 
34,224 

9.779 

4,835 

22.947 
211,322 

21,813 
181,853 

8,448 
84,044 

7,f<64 
61,092 

29.472 

17,515 

13,283 

5,233 

126,337 

1,233,247 

525,089 

108.051 

1,054,462 
451,596 

56017 
654,278 
250,766 

51,002 
515  974 
222,222 

60.500 

65.088 

26,451 

26,316 

46,843 
401,883 

45,606 

386,078 

20,744 
171,148 

19,101 
151,383 

196,295 
l,7o8,666 

17.'.,678 
1,538,607 

62,1 '2  8 
533,695 

63,479 
448.687 

3l,v0l 
262,710 

25,046 
223,546 

14.606 
106,235 

11,363 
100,794 

62,148 
420,642 

46,712 
342,824 

23.442 
143.446 

21.403 
120,681 

Interest  Charsres  and  Sarplns. 


Boads. 

Brooklyn  HelghtsBR.— 

July  1  to  Sept  30.... 

Houghton  County  St.  Ry. 

(Hancock.  Mich.)  Sept 

Jan.  1  to  Sept  :-0  ... 
Housfon  Elect.  (Jo    Sept 

Aug.  1  to  Sept  30 

Jaoksonv.  Elec  do  Sept 

JaiL  1  to  Sept  30 

New  York  &  Long  Island 
Traction  Co  — 

July  1  to  Sept  30 

Boohester  Ry.  Co... Oct 
Jan.  1  to  Oct  31..., 
July  1  to  Oct  31.... 

Savannah  Elecnc.Sept 
JarL  1  to  Sept  3o  ... 

Seattle  Electric  tio.Sept 
Jan.  1  to  Sept:-iu.... 

Tampa  Elect. '  ^  .  Sept 
Jan    1  to  SeptSo 

Terre  Haute  Elect  ..Sept 
Jan.  1  to  Sept  30..., 


- — l7i(..  Rentals,  etc. — ,  r 

Current      Previous 

Tear.             Tear. 

-Bal.  of  Net  Ham'gs.s 

Current      Previous 

Tear.            Tear. 

$                   $ 

1,116,133 

1,212,860 

377,672 

535,434 

3,388 
30,226 

3.852 
27.284 

5.565 
17.230 

3,260 
26.188 

8,318 
16,635 

6.305 

13.843 

5.893 
def.t-95 

8,904 
20,381 

3,016 
27,780 

3.100 
26,889 

5,432 
56,294 

4.564 
34,183 

618 

127 

*13,006 

*5,192 

27,036 
266.246 

108,128 

25,933 
256,551 
103,514 

*29.748 
*292.985 
*145.252 

*26,444 
*263,226 
*120,2e0 

10.613 
94,323 

10,583 
87,969 

10.131 

76,822 

8,618 
63,414 

25,771 
219,768 

22,917 
218,249 

36,3">7 
313.927 

30.562 
230.408 

1,885 
18.049 

2.075 
18,498 

12,721 
88.186 

9,288 
82,296 

9,664 
86,109 

8,522 
6U,955 

13,778 
67,337 

12,881 
69,726 

*  After  allowing  for  other  income  received. 

CALIFORNIA  Gas  &  Eleotbic  Coeporation. 

Expenses,  int.  Corp. 

on  bonds  of     Sur-          bond  Sinking 

September—   Gross.  Sub.  Oos.,£c.    plus.      interest.  Jund. 

1904 $363,653    $276,987    $36,666    $36,4i8  $12..'.00 

1903 248,922       189,437       59.485       33.383  12,500 


ANNUAL  REPORTS. 


Balance. 

$37,708 

13,652 


Annual  Reports.— The  following  is  an  ind^x  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

American   Mailing 208:^ 

BanuOf  &  Aroostook 2082 

Buffalo  &  SuaQuehanna 20R1.20»l 

t  hicat'O  Burl   &  Qumcy    1W50.  ]9rt4 

CbicaKO  &  Kasteru  Illinois 1951 

Chic.  K.  I  &  Hac.  R  litrodd 1»5I 

Chic.  K.  I  &  Pac.  Rv....  1700. 17 16.  J 95 1 

Clncin.  Ham.  &  DaytoQ     1V52 

Cinctn.  N.  o.  &  Texas  Pacific 1955 

Edison  Elec.  Ill   of  Boston VioS-S 

Evall^vi lie  *  Terre  llaute 20^2 

Great  N   rthern 19i9.  195H 

Greene  Coneoltdated  Copper 2uS9 


Railroads.  Etc.—  Pagt. 

Louisiana  &  Arkansas  ... 8082.  2iifl6 

Minneap  Us  &  St.  Louis 1952 

Mobi  e  &  Ohio         JO-ia 

New  Yori.  Susquehanna  .i  West.. 1958 

Pacific  Coast 1954.  20e3, 2098 

i»ullman  Company 2o83 

Rock  Island  C.'moany  li'50 

St.  Louis  A  Snn  Francisco JP51 

Standard  Millin,{  1954 

Toledo  &  St.  Louis  Western 1»68 

Torrington  Company  2084 

United  -^taies  Sfe«'l  Corp.  (9  mos.). 1953 
Western  Maryland 195S 


Cincinnati  New  Orleans  &  Texan  Pacific  Railway. 

'Report  for  the  Fiscal  Year  ending  June  30,  1904. J 

Pfpsident  Samuel  Spencer  says  in  part: 

General  Rksdlts.— Maintenance  of  eqalpment  Increased  $236,294, 
or  24  44  p.  c,  due  chiefly  to  Inoreaee  In  reiiair*  aid  r»-newals>  of  looo- 
motivea  and  trel^ht  cars.  Inoreaee  In  the  oost  of  labor  and  material 
and  Increase  In  the  oapiioity  of  eqnUiiuent.  ConduotinK  transporta- 
tion decreafed  $52,700,  or  2*24  p.  c,  with  an  lEcr.  bkc  In  grofs  earn- 
ings of  $6i?,2?9,  or  9'y6  p.  0.  The  loial  number  cf  tons  of  custom 
freight  moved  Inori  aeed  0"69  p.  c  ;  same  one  mile  increased  3-9o  p.  o. 
The  average  number  of  tons  of  freight  (InciudlnK  oompans  's  material) 
per  train  mile  was  ■iO'S'93,  a  decrease  of  ■  84  p.  o. 

(  HAKGE8.— The  increase  In  rental  paid  to  the  City  of  Cincinnati, 
$67,'2f  «,l8  rlue  to  four  pavnients  of  deferred  rental  under  the  agree- 
ment of  June  7,  1902,  made  this  fiscal  year,  a«aiii»t  thrfe  payments 
In  the  rrecedlng  year,  and  'o  Interest  and  sinking  fund  of  :  percent 
on  terminal  bonds  Issued  by  the  trustees  of  the  Ciuulouatl  Soai hern 
BR.  lor  acquisition  of  terminals  In  Cincinnati.  The  $»<0. 225  charged 
to  inoomf  tor  permanent  Improvements  represents  the  oost  of  oercain 
new  anil  addiiionttl  aide  and  passing  track.,  which  will  revert  to  the 
City  of  Cincinnati  under  the  terms  of  the  Uase. 

Dividend  on  Common  Stock.— A  dlvlriend  of  2  p.  c.  on  the  common 
stock  WHS  paid  Dec.  1,  isO  ■,  oui  of  surplus  ne^  earnlnxs  aocninalaced 
prior  10  Joiie  30,  1903,  and  the  amount.  $60,000,  was  charged  to  profit 
an'i  lo8s     The  cimpany  has  no  flnatlrg  debt. 

Equipment.— Duilngihr  year  contract  was  made  for  the  purchase 
of  '.4,400  large  cai-aotty  freluhr  cars,  costing  *l,-'4l,3Mi'.  Cash  pay- 
ments aggre..ating  $341,389  were  made  on  aucount  of  the  piircnase 
price  and  tqulpiDent  trust  obligations  were  Issued  for  the  remaining 
$1.200,<  00  Payments  nurlng  the  year  on  account  of  equipment  trust 
obilg-^tlons  am'  unted  to  $-i97,2>'0. 

Tne  equipment  at  the  close  of  the  year  consists  of:  Looomoilves, 
16(i;  pHdHeiiger  cars,  72;  freight  oars,  8,iOt);  mlscellaLPOas  o  rs.  2\. 
or  this  equipment,  5  looomoilves  ai  d  1.85*  freight  earn  are  subject  to 
equlpmeni  liens.  The  balance  of  ihe  equijiiuent  Is  owned  oy  the 
company.  Of  the  2,40o  fivlght  cars  ooniraoied  for  during  the  year, 
1 ,854  o»rs  had  in  en  delivered  prior  to  June  30,  1 9i'4.  The  remainder 
were  delivered  duiug  Jnly  and  Angnst,  1904.  In  ad  'itii  n  16  caboose 
oars  and  115  box  oars  were  rebuilt  at  the  compaii ' '»  eliops  during  the 
year.  Dmlng  the  year  6  looimotlves  of  light  capacity  were  sold  and 
20  heavy  modern  locomotives  iiurolmeert. 

Maintknanok  of  Way  and  Steucturkb— Maintenance  of  way  and 
structures  shows  an  inoreane  "f +3i>t<.6tf ',  or  3<i'i  k  (>  c  as  compared 
with  la  t  year,  large  expenditures  having  tieeu  required  on  account  of 
Increased  trafllo  aiid  ihe  necessity  forgrea'er  faoulMes  for  movlui;  It. 
Many  ot  'he  trtC'llltles  are  In  the  nature  of  lmi>rov  luents.but  as  they 
will  revert  to  the  City  of  Cincinnati,  under  the  term"  of  the  lease, 
their  oo'-t  muKt  ne  borne  by  ihe  expense  account*  aiid  cannot  be  oapt- 
t«i'/.ed.  The  exp^ndltllre  lor  renewal  of  bridges  mu>ii  t>e  eilll  further 
Increased  and  coj  tinU'  d  for  several  years  in  order  lo  permit  the  use  of 
heavlei  motive  power. 

1  he  orc-stle  renewals  for  both  main  and  side  tracks  averaged  478 
per  mile  (average  p<-r  year  since  l^94.  376);  2.926  tons,  or  22  17  mllea, 
of  8  lb  hteei  rail  were  laid,  replacing  worn  7.'S  lb.  steel  rail;  72.888 
cubic  yards  of  ballast  has  been  plaoed  In  the  tracks,  as  follows: 
Qrnvel.  3,000  yards;  stone.  83.656  yards;  slag,  15.007  yatds;  cinders, 
2u.8'5  yatds.  16  signals  have  been  added,  making  a  total  of  436 
signals  In  use,  protecting  818  miles  of  road. 
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The  total  length  of  biidges  and  tonnels  In  lineal  feet  was  as  foUowa; 

Jroii  or  Wooden        Open  Total  Total 

Junew.  Steel.  Trestles.     Drains.       ofuU.         Tuniiel. 

1904  ..80,200  lin.  ft.  1,1»2  402  31.794  26,208 

1903.1 29.845  "      "  2,126  417  82,388  26,208 

The  statistics  of  operations  and  earninga  for  four  years 
past,  and  the  balance  sheet,  follow: 

OFESATIONB,   BARNIM08,  BXPBNSIB  AND  0HABOB8. 

1903-04.        1902-03.         1901-02.  190001. 

1,083.648  982, '>75       1.018.502  958.176 

80,941.306    60,767,450    45,575.026 
Z-25  Ota.         2  15  Ota.  2-14  ota. 

3,834.141       3,477,448       2,998,020 


Operations— 
No.  of  patB.  carried 

do        do    1  mile.   53,979,621 
BeT.  p.  paea.  p.  mile    2-29  ota. 
ToDBrev.fr'himov'd     3,860,712 
Tonafr'tmov.lmlle.688,461,807  662.689,851  601,185,071  606,708,131 


Revenne  p.  ton  p.  m.  0-76  ota.  0  71  ota. 

A.V.  train  load,  tons.  389  412 

Earn  p.  pat*8.  tr.  m.  $1-47  $1-41 

Earns  p.  ft'ttr'nm.  $293  92'91 

Grosa  earns,  p.  mile  $20,145  $18,320 

Earnings  -  $  $ 

FrelKlit 6,177.700  4.681,877 

Passenger 1,236,086  1,146,068 

Hall  aervloe 14t,303  142,606 

Expreaa  service 146,893  134,204 

Mlacellaneona 63,762  61,805 


0-71  ota. 
43^ 

$1-31 

$803 
$16,847 

$ 

4,252,376 

1,090,120 

140.479 

123.545 

63,884 


0  74  ots. 

430 

$1-23 

$3'2l 

$15,017 

$ 

8.774,317 

974,159 

185,809 

111,782 

49.559 


Qreaa  earninga.. 

Expenses— 

Malnt.  of  way,  etc.. 

Malnt.  of  eqalpment 

CoBdoot.  tranep't'D. 

General 

Taxes 


Total  expenaea. .     5.171,323 
P.O.  ofexp.  to  earna.     (76-40) 

Net  earninga 1,597,421 

Dedtict— 

Rental 1,166,931 

Interest  (net) cr.24,ojS 

Dlv.  on  pf.  stock 

Permanent  Imp'ts... 


6,768,744      6,168,465      5,660,404      6,045,696 


1,267,929  959,267  905,846 

1,208,174  966.880  1,111,758 

2,301,280  2,365,792  1,835,736 

179,939  141,506  170,267 

216,001  215,994  216,987 

4.619,439      4.239  594 

(75-63)  (7489) 

1,506.016       1,420,810 

1,099,647      1,217.269 
cr.  5b,8iy  cr.  s%593 

Xl00,0O0(55i2)10s,333        

80.325  


1,003,998 
846,800 

1,574,141 
118.630 
202,000 


3,745,769 

(74-24) 
1,299,827 

1.102,000 
18.695 


1, 


Total  charges..       1,328,098      1,161,166      1,211,677 
Balance,  snrplas....        274,324         354.8»0         209,133 

X  In  addition  to  the  preferred  dividend  (8100,000)  charged 
earnings,  a  dividend  of  2  p.  o.  was  paid  on  common  stock  Deo. 
oat  of  BurplOB  earnings  to  Jane  30. 1903.    Sea  remarks  above. 
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120.695 
179.132 

against 
1, 1903, 


1901.  1903. 

.<l««ets—                            $  t 

Equipment  owned...4,56n.277  3,969.626 

Car  trust  equi  pm  ent.l  ,243,508  598.81 9 

Mlecel.prop.&secur.    bOO.oOO  650,o00 

Tools  and  machinery    184,fl80  184,330 

Beal  estate  <t  bldg  .    2o8.13tf  20H.&56 

Supplies  &  materials    295,301  320,154 

Sp.  reserve  for  lease.    2t6,010  25f',3«7 

do      do     renewals   3.>8,«90  344,653 

Int.  on  car  trasts 6,672 

Cash e90,liO  773,388 

Remltt'ces  in  transit     77,111  50,795 

Agents  Acond'ctors.    228.169  450,879 

U.  8.  Government...      86,725  35,815 

Other  railroads S84,0n  226, i  32 

Bills  receivable 13,159  27,8C9 

Sundry  debtors 49,378  122,649 

Non  adjusted  claims    134,808      

Miscellaneous        ...      16,352      


1903. 
$ 

3,000,000 
2,000.000 

896.109 

1,049,978 
138.290 
104.484 
42,089 
234,0rf7 
115.647 

211,071 
59,415 

150,629 

120,243 


Total  liabilities.  .9,854,459  8,222,058 


1904. 
Liabilities-  S 

Common  stock 3,000,000 

Preferred  stock  ...2.000,000 
Keserve  fur  require- 
ments of  lease 1,332,162 

Reserve  for  renewal 

of  equipment 735,801 

Reserve  for  taxes. . .  145,72] 
Miscei.  reserves  .  166,400 
Equip,  obligations..  1,243,608 

Rental  accrued 356.597 

Unpaid  vouchers. . . .    177,206 
Creditors     on    pay- 
roll     216.577 

Due  other  railroads.  171,332 
Due   to   Individuals 

and  companies 111,956 

Miscellaneous 30,254 

Profit  and  loss 268,956 


Total  assets 9,854,469  8,222,052 

—V.  79,  p.  1955,  636. 

Loai8Tille  Henderson  &  St.  Lonis  Railway. 

(Report  for  the  Fiscal  Year  ending  June  30,  1904  ) 

President  Attilla  Cox  pays  in  part : 

Physical  Condition.  -  The  following  Improvements  have  been 
made:  1,455  tons  of  new  70-pouad  steel  rails  laid  In  main  track,  38^ 
miles  of  track  re-ballasted,  1-86  miles  of  new  side  tracks  con- 
Btraoted,  105,033  cross  ties  renewed,  1,365,850  feet  B.  M.  of  timber 
ased  in  renewal  of  brldi;es  and  trestles,  42,302  lineal  feet  of  piles 
driven  In  foundations,  23-77  miles  of  new  fences  built,  1  new  water 
tank  and  2  new  turntables  have  been  constracted;  the  grade  of  the 
main  track  through  Owensboro  was  lovrered  for  a  distance  of  3.000 
feet;  In  addition  general  repairs  have  been  made,  and  the  road  la  in 
much  better  physical  condition  than  ever  before.  All  Improvementa 
have  been  obarged  to  Income  acconnt. 

The  motive  power  equipment  has  been  increased  by  two  new  loco- 
motives purchased;  It  is  all  In  good  condition  to  ran  from  one  to  three 
years  without  extensive  repairs  except  3  locomotives,  2  of  which  are 
now  In  the  shops  andercoing  repairs.  The  passenger  equipment  has 
been  Increased  by  two  first-class  passenger  coaohes  parobaaed.  The 
passenger  and  baggage  oais  are  nearly  all  old,  and.  considering  their 
age,  are  In  fairly  good  condition;  346  freight  cars  have  been  repaired 
attheehops,  12  of  which  have  been  rebuilt.  Also  2  cabooses  have 
been  rebuilt.  A  large  portion  of  thefieight  equipment  Isold.  [The 
equipment,  it  Is  understood,  inolades  22  locomotives,  18  oars  in  pas- 
eeuKer  service  and  620  oars  In  freight  service. —Ed.] 

Statistics  for  Ybae  1903-04,— Revenne  passengers  carried,  327,- 
368;  same  1  mile,  14,233,136;  average  receipts  per  passenger  per 
mile,  2-243 cents,  passenger  earnln^'s  per  train  mile,  75'657  cents;  tons 
of  revenue  freight  carried,  591,488;  aame  I  mile,  66,280,253;  average 
receipts  per  ton  per  mile,  -813  cents;  freight  earnings  per  mile  of  road, 
$2,898;  same  per  train  mile,  $1-38206.  Total  gross  earnings  per  mile 
of  road,  $4,817;  same  per  train  mile,  $1 13.  Net  income  per  mile  of 
road,  $1,381. 

Earnings,  &c,,  for  foar  years  past  and  balance  sheet  follow: 

EARNINOB,  BXPBNBB8  AMD  CHA.ROES. 

'Earnings-  1908-04. 

Passenger $319,386 

Freight 539,046 

Mail 20,585 

Express 15,000 

Miscellaneoaa 1.963 

Total $895,970 

Expenses— 
Malnt.  of  way  &  Btractnrea..$109,764 
Maintenance  of  equipment..     88,740 
Conducting  traneportatlon..   410.792 
General  expenaea 29,776 

Total $639,071 

Net  earnings $256,899 

Dedxi.ct— 

Improvements $119,252 

Interest  and  taxes 180,000 


1902-03. 

$282,188 

488,789 

20.587 

15,000 

1,984 

1901-02. 

$269,290 

401,608 

20,706 

13,500 

965 

190001. 

$246,637 

386.817 

21.060 

13.500 

970 

$808,648 

$100,680 

90,382 

366,627 

29,316 

$696,064 

$96,176 
74,857 

814,109 
30,623 

$668,484 

$36,076 
69,366 

29b.832 
26,9ii7 

$576,854  $615,770  $470,202 

$231,694  $180,294  $198,282 

$42,371  $37,941  $42,766 

127,500  126,000  121,926 


OBNBBAL  BALAHOB  BHBBT  ./CNB  30. 


1904.  1903. 

A  atets-  t  t 

Koad  and  nxtures  ..6,776,1127  5.77«.B2' 


RolliuK  stock 

Coal  lands 

Ca«h 

Due  from  ui^entsetc. 
Materials  &  suopllei 
Hills  receivable 


ia.uint 

46,13J» 
68,933 
88,865 

1«,^0>5 

6,000 


Bund*  on  hand 15,001 


48a,4.''>6 
42,764 

108.868 
2J,90« 
20,797 
7,r.00 
15,000 


Total  assets  , 
-V.  77.  p.  ues. 


.6.484.088  6,469.814 


Uabiltlts- 

Commun  stock 

I'ref erred  stock.  ... 
iBt  mortgage  bonds. 
Interest  on  bonds... 

Taxes  accrued 

Accoanls  payable... 
Net  tralUc  balances. 

Bills  payable 

Surplus 


ToUl  llablUti«B..e,4»4,006  6,400,214 


Toledo  St.  LoqIs  &  Western  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30,  190^.  J 

President  T.  P.  Sbonts  says  in  snbstance: 

Qbnbral  REBDLT8.— Oomparlson  of  earnings  with  the  previous  year 
ahows  the  following:  Earnings  from  freight  trattlo  lncr<>ased  $192,019, 
or  8'80p.  0.;  earnings  from  patsen^er  traflio  Increased  $-<<!. 9z8.  or 
5-97  p.  c;  total  gross  Income  from  operation  increased  $230,290,  or 
7-40  p.  0.  Gross  freight  tonnage  shows  an  increase  of  28,545  tona, 
ohl«-fly  in  dressed  meats,  bltamlnous  ooal,  stone  and  sand,  llve-stiok, 
flour,  merchandise  and  mlrtoellaneous;  these  Increases  being  nir^et  to 
some  extent  by  large  decreases  in  grain,  cotton,  lumber,  irou,  steel 
rails,  etc.  Average  earnings  per  ton  of  freight  increased  7-61  cents 
and  per  ton  per  mile  0-46  mills. 

It  is  gratifying  to  note  that  this  year's  grosa  earninga  per  mile  of 
road  are  $7,4 1 4,  aa  against  $6,903  last  year. 

Maintenance.— The  following  materials  were  used  in  maintaining 
main  and  side  tracks:  75-91  miles  of  new  70-pounil  steel  rails;  171,- 
101  cross  tlCR  put  in  main  track;  39,503  ties  put  In  side  tracks,  making 
a  total  of  210,604  ties;  18-34  miles  of  ballast;  6-97  miles  new  sidings 
and  extensions.  Oenerai  repairs  and  renewals  were  mide  oa  17 
bridges  and  trestles. 

8ECDBITIE8  IN  TEEAsnBT.— There  have  been  some  Important  addi- 
tions to  the  aeourittes  in  the  treasury,  aa  fodowa: 

Prior  lien  bonds  (aooountof  improvement) $250,000 

Secnrltiea  received  from  reorganization  committee  previously 

held  pending  litigation  now  ended  In  our  favor:  Prior  Hen 

bond«,  $1  8.OO0;  first  mortgage  bonds.  $98,000;  preferred 

stock,  $47,400 303,400 

(There  was  also  received  by  reason  of  this  decision  $760  in 

first  mortgage  scrip  and  $29,774  in  cash). 
First  mortgage  scrip,  acquired  at  low  cost,  exchanged  for 

first  mortgage  bonds,  amounting  to 2,000 

$555,400 
Less  prior  lien  bonds  sold I2,u00 

Net  increase  of  eeoaritiesin  treasury $543,400 

Also  received  on  account  of  advances  first  mortgage  4a  of 

Detroit  &  Toledo  Shore  Line  BR .-. $36,000 

Equipment.— Our  equipment,  as  compared  with  last  year,  incladea  : 
/ime30.  Locomotives.    Pass.  Oars.       Fr't  Oars.  Cther 

1904  66  40  2,990  48 

19 '3 82         33         3,021         66 

Improvement  account.- There  waa  expended  during  the  year  and 
charged  to  Improvement  account   $i23,547,  the  principal  items  of 


which  were  as  follows: 

New  8teel  and  laying $116,863 

Add'l  sidings 40,767 

Improvement  of  bridges.     39,001 


New  locomotives $65,601 

New  freight  cars 35,713 


New  baggage  cars 


Classified  Statement  of  tonnage. 

Fiscal  , Products  (tons)  of . 

Fear.  Agricul.  Animals.    Mines.     Forests.       Other. 

190304...     484,741    216,729    474,144    186,021    728,494 
1902-03...    628,178    118.844    337,034    242,934    734,597 


4,382 

Total 

alt. 

2,090.129 

2.061,584 


In  1903-04  "Agriculture"  includes  corn,  146,832  tons,  deorease, 
56,642;  other  grains,  112,436.  decrease,  72,203  tons.  "Animals"  in- 
cludes dressed  meats.  133,730  tons,  Increase,  87,685.  "Mines"  in- 
cladea coal,  280,537  tons.  Increase.  76,592. 

Earnings,  Etc.— The  statement  of  operations,  earnings, 
etc.,  and  tiie  balance  sheet  of  Jane  30  follow: 

operations,  earnings  expbmseb  and  charges. 

Operations—  1903-04.        1902-03.  190102.  190001. 

Passengers  carried.         771.938  799,793         656.192  626,032 

do         do     Imile.   28,779,218    37,256,029    24,864,514    23,373.063 
Earu.p  pasa.p.  mile.    1  946  ots.       1-933  ots.      1*919  ots.      1-83  ots. 
Pass,  earn.  p.  tr'n  m     78-88  ots.       73-38  ots.       71-84  ots.         66  ots. 
Tons  freight  carried     2,090,129       2,061,584       1,665,423       1,600,668 

do         do     1  mile. 450,902,693  461,919,723  857,885.668  849,044,272 
Earn.  p.  ton  p.  mile.    0560  ots.      0  614  ots.      0  553  ots.      0542  ots. 
Fr'ght  earn.  p.  tr.m.       $163  $152  $1-58  $186 

Av.tons  p. train  mile       286*4  295-7  285  6  250-9 

Omss  earns,  p.  mile      $7,414  $6,903  $5,859  $5,626 

Earnings—  $  $  $  $ 

Freight 2,668,693       2,376.644       1.978,187       1.893,223 

Passenger 684.3<?1  551,453  497,124  445.791 

Mail.  exp.  and  miso.         188.674  183,862  165,569  151.552 


Total  earnings..     3,341,648      3.111,359      2,640,880      2,490,566 


$249,262 
Surplus  from  operation..     $7,647 


$169,871 
$61,823 


$163,941 
$16,353 


Expenses  — 
Mainten'noe  of  way 

and  strnoturea  — 
Malnt.  of  eqalpm't.. 
Cond.  transpoitat'n 
General  expenaea.. 

Total  expenaea.. 
P.  0.  of  exp.  to  earn. 

NetearninKB 

Other  Income 


457,743 

442,419 

1,411,992 

114,019 

2,426,173 
(72-63) 
915,476 
4,969 


442,795 

455,169 

1,252,750 

106,262 

2,256,976 
(72-54) 
854,388 
9.256 


363.890 

341.545 

1,110,161 

99,837 


361.933 

320.488 

1,040.000 

77,600 


1.915.438  1.799.952 

(72*53)  (73*27) 

725,447  690,614 

9,643  6,841 


Total  income — 

Deduct -Taxes 

Int.onbonda 
Miaoellane'a. 


920,444 

118,350 

676,000 

3,149 


863,639 
117,000 
676,000 


735,090 
104,400 
575,000 


696,955 
104,400 
610,000 


Snrplua 


696,499  692,000  679,400  614,400 

223.945  171.639  55,690  82,555 

OBNBRAL  BALAMCB  JUNE  30. 


1904.  1903. 

Assets—                         $  • 

Cost  af  road.  4o.  .36,709,655  35,780.807 

Real  estate «6,874  54,44 

Material  4  sapp's.      210.772  17s,769 
Stock,  bonds   and 

loans 984.389  315,000 

Cash      171,0.S.i  226,446 

Auts.  ftOODduCfrs      185,416  19iV281 

Cos.  &  individuals.        74.059  60.495 

U.  S.  1'.  O.  Depart.       17.056  16,610 

Miscellaneous 7,286  7.23; 


$164,692  Total  assets... 37,405,640  36.770.018 

$33,590     — y.  79.  p.  1966, 


UaMliti**- 
Stock,  common. ...  10, 
StocK,  preferred..  10, 

Bunds 16, 

Kenewal  funds.... 

Taxes  accrued 

Interest  accrued.. 
Vouchers  payable 

Pay-rolls 

[joan        

Agents' drafts  — 
Cos.  andindivld'a. 
Surplus 


Tot.  lla»>llttle8.37,4C5,540  38,770,018 


1904. 

190S, 

» 

$ 

,000,0011 

io,ooo.ono 

.000,000  10.000,000 

,000,0<'0 

15,760,000 

17,661 

32.208 

f4,495 

67.634 

6",0o0 

►  0,000 

2<  5,749 

231,093 

10^4S8 

100.606 

100,0.0 

69,043 

36,717 

811,476 

1«1,9T4 

E33,829 

809,8S7 

Nov.  12,  1904. 
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Detroit  &  Mackinac  Railway. 

f Report  for  the  fiscal  year  ending  June  30, 1904.) 
President  and  General  Manager  J.  D,  Hawks  says  in  sub- 

General  Rebults  —Fortunately  attentJon  dops  not  have  to  be 
called  to  decreased  earnings  by  reason  of  the  bard  winter.  That 
there  was  a  distinct  lops  In  revenue  on  acoonnt  of  the  severe  weather 
coes  without  saying,  but  the  loss  was  occasioned  by  the  inability  of 
onr  connecting  roads  to  give  us  cars  or  to  take  cars  frona  as. 

EXTEN8IOM.— The  hard  winter  did,  however,  delay  the  completion  of 
the  Cheboygan  extension  [22  miles],  and  trains  were  not  actually  run- 
ning into  ChebOTgan  before  July  4.  iSio  earnings,  therefore,  were  de- 
rived from  the  Cheboygan  extension  during  the  year.  Our  practice 
has  been  followed  on  this  extension  of  using  no  curves  sharper  than 
one  degree,  or  grades  heavier  than  26  feet  to  the  mile. 

The  bridge  over  the  Cheboygan  River,  130  feet  span,  is  a  steel  bridge 
built  on  modern  speoilioations,  with  concrete  abutments.  The  balance 
of  the  work  on  the  extension  is  of  concrete. 

LtTMBBB  Business.— Attention  is  called  to  the  change  In  the  percent- 
age of  the  log  and  lumber  business.  It  was  86'81  of  the  entire  ton- 
nage for  the  year  ending  June  30, 1899,  and  61-72  for  the  last  year. 

ROLLING  Stock.— With  the  Cheboygan  extension  on  our  hands.  It 
was  not  possible  to  add  very  mach  to  our  equipment  out  of  earnings, 
but  an  addition  of  two  85-ton  engines,  one  comoinatlon  baggage  and 
passencer  car  and  93  box  cars  helped  out  a  little.  The  year  demon- 
strated again  the  fact  that  the  excursion  business  can  be  very  much 
iDcreaeea  by  being  properly  worked,  but  that  such  increase  is  almost 
Impossible  without  the  nnrohase  of  some  excursion  equipment.  The 
equipment  on  Jnne  30, 1904,  included:  30  engines,  28  passenger  cars, 
1,243  freight  cars  and  30  cars  in  company's  service. 

Taxes.— Taxes  were  paid  under  the  old  law  as  usual  and  accepted  by 
the  State  under  protest.  Should  the  present  law  be  declared  constitu- 
tional it  means  taxing  our  freight  shippers  very  severely.  The  law 
fixes  onr  passenger  rates,  and  we  cannot  charge  over  3  cents  per  mile. 
Dividing  our  taxes  by  our  freight  earnings  would  give  over  It  p.  o.  as 
the  oontfibntlon  of  onr  shippers  to  the  Slate  school  fund. 

New  Terminus.— Cheboygan,  our  present  terminus,  is  a  live  town 
of  nearly  H'.OOO  Inhaoitants,  with  good  hotels,  schools,  churches  and 
public  buildings.  It  is  surrounded  by  a  tine  farming  country,  well 
adapted  to  fruit  and  grain  of  all  kinds,  excepting  possibly  corn.  It 
has  a  fine  summer  climate,  and  from  it  a  multitude  of  summer  resorts 
can  be  easily  reached.  The  Island  of  Mackinaw  and  Bois  Blanc  Island 
are  within  plain  sight. 

Earnings.  -Toe  earnings,  etc.,  have  been  as  follows: 

EARICmGS,  EXPENSES  AND  CHARGES. 


1903-04. 
Miles  operated 330 

Operationg— 
Pass,  carried  (No.)...  292,952 
Pass,  carried  1  mile. .10,035,563 
Rate  p.  pass.  p.  mile.  2*191  ots. 
Freight  (tons)  car'd..  872,768 
Fr'g't  (tons)  car.  1  m. 68,731,363 
Rale  p.  ton  p.  mile...    I'Oll  cts. 

Earningt—  $ 

Freight 697,281 

Passenger 224.414 

Mail,  express,  etc 59,620 

Total 981,315 

Expedites  - 

Maini'ce  of  way,  &o.  171,771 

Main,  of  equipment..  108,796 

Oonduct'g  transp'n..  297,886 

General 24,701. 


1902-03. 
337 

271,306 

9,712,072 

2-172  ots. 

886,316 

70.04«,694 

0-974  Cts. 

$ 

682,270 

216,236 

56,202 

953,708 

157,f93 
86,091 

306,879 
26,986 


1901-02. 
330 

250,101 

8,777,980 

2147  ots. 

842,092 

59,547,341 

1207cte. 

63y,164 

192,372 

30,656 


190001. 
S32 

345,615 

8,880.682 

2-137  cts. 

917,132 

56,347,674 

1  14:^  cts. 

$ 

644,465 

193,171 

28,111 


862,192  865,747 


206.531 

85,555 

264,54-2 

23,664 

580,292 
281,900 

109.600 
23,673 
30,10& 


243,157 
73.676 

252,837 
20,715 

590,385 
275.362 

122,000 

24,775 
14,144 


Total 603,157  576,649 

Net  earnings 378,1£8  377,059 

Deduct— 

Int.  on  funded  debt..  92,000  92,000 

Taxes  70,380  90,494 

Miscellaneous 1.''97  Or.gss 

Dlv.  on  pref.  stock...  47,500  23,750           

Total 211,677         205.312         163,177         160,919 

Balance,  surplus 166,481         171,747         118,723         114,443 

OONDENBBD  BALANCE  SHEET  JUNE  30. 
1904.         1903. 

A  Afifif  s-^^  ft  S 

Bead 4,88i},725  4,flb9,269 

Equipment 677,305      617.261 

Tr.  Det.  &   M.  Ry. 
bonds 560,000 


Mat'Is  and  supplies. 

Cash 

Coupon  account 

Current  accounts  ... 
Miscellaneous 


62,794 
16,  .66 
46.340 
4-^,488 
496 


00,000 
65,f00 
37,573 
4fl,4(J0 
38,880 
444 


Total  assets 6,277,412  5,946,618 

—V.  79,  p.  1461. 


1904.        1603. 
Liabilities—  $  $ 

Common  etock 2,000,000  2,000,000 

Piefeired  otock 950.000     n50,0i/« 

Funded  debt 2,850,0(0  2,8u0,«(0 

Notes  parable        ...      60.000 

Interest    48.340 

Audited  vouch.,  etc.      82  176 
Taxes  and  miscall.. .    132,416 
Profit  and    loss  ac- 
count       166,480 


54,066 
H4.3t7 
77,204 


Total  liabilities.. 6,277,412  5,915,618 


Underground  Eleetrie  Railways  Company  of  London,  Lim. 

{Rtport  for  the  Fiscal  Year  ending  June  30, 190^,  J 
Chairman  Charles  T.  Yerkes,  under  aate  of  Oct.  1,  1904, 
states  that  constrnction  has  made  satisfactory  progress  : 

Power  Housk  at  Chelsea.— The  powerhouse  for  the  Metropolitan 
District  Ry.,  the  Great  Northern  Piccadilly  &  Brompton  Ry.,  the 
Baker  Street  &  Waterloo  Ry.  and  the  Oharlng  Oroas  Euston  &  Hamp- 
Btead  Ry.  is  nearlng  completion.  Three  quarters  of  the  machinery 
has  been  delivered,  and  tests  of  the  machinery  will  probably  be  made 
during  October  and  November.  The  boilers  and  switchboards  have 
been  installed,  and  all  the  steam  and  electrical  connections  have  been 
made.  The  dncts  and  cables  forming  the  transmission  line  to  Earl's 
Court  have  been  laid  and  connected. 

It  Is  proposed  to  tHke  authority  to  raise  £8.^0,000  on  the  security  of 
the  power  house  [The  shareholders  voted  on  Oct.  18  to  authotlze  the 
board  to  borrow  from  time  to  time  sums  aggregating  not  exceeding 
jeSSO.OoO  in  addition  to  the  £8,000,000  prevlonsly  authorized  ] 

Metropolitan  Disthict  Railway  Electhification.— Satisfactory 

Progress  h;iB  been  made  in  the  conversion  of  this  railway  for  operating 
y  electricity,  and  the  principal  c^neiructlon  is  nearly  finished.  As 
all  the  worh  had  to  be  done  at  night  after  the  regular  tralllo  had 
ceased,  the  problem  was  dlfllcult.  All  the  cable  ducts  have  been  laid 
and  a  larjiC  portion  of  the  cables  drawn  in  and  connected.  The  con- 
ductor rails  have  been  laid  and  the  bonding  completed.  The  sub 
stations  are  well  advanced,  and  in  some  oaees  the  machinery  Installed. 
The  new  rolling  stock,  made  entirely  of  nonlEllammable  material, 
has  been  ordered,  and  dellvfiles  are  contracted  for  daring  November 
and  December.  All  the  electrical  equipment  for  the  cars  has  been 
ordered  and  deliveries  are  now  being  made. 

Baker  Street  &  Waterloo  Railway.— The  tunnelsbetween  Baker 
Street  and  Waterloo  Station  have  been  driven,  and  contracts  have 
been  let  for  the  extent  Ions  between  Baker  St.  and  Edgware  Road,  and 
between  Waterloo  Station  and  the  Elephant  and  Castle.  The  driving 
of  thepe  runnlrg  tunnels  Is  proceeding  rapidly.  The  construction  of 
Ihennderground  stations  on  the  extensions  Is  now  In  progress;  con 
tracts  are  being  let  for  the  tnrface  stations,  and  the  work  of  laying 


the  permanent  way  and  oondnotor  rails  Is  proceeding.  All  the  rolling 
stock  has  been  ordered  and  the  electrical  equipment  contracted  for. 
The  construction  of  the  car  and  repair  shops  at  Kennineton.liambeth, 
is  well  advanced,  and  they  will  be  ready  to  receive  the  rolling  stock 
when  It  Is  delivered. 

Great  Northern  Piccadilly  <&  Brompton  Railway. -All  the 
necessary  station  sites  have  been  acquired  and  the  running  tunnels 
driven  to  the  extent  of  about  80  p.  o.  of  the  total  length  of  the  line. 
The  construction  of  the  surface  stations  is  proceeding,  and  the  lading 
of  the  permanent  way  and  conductor  rails  will  be  staitedin  a  very 
short  time.  By  an  arrangement  with  the  Metropolitan  District  Ry.. 
the  line  will  now  come  to  the  surface  between  West  Kensington  and 
Hammersmith,  which  will  enable  the  rolling  stock  to  be  taken  to  the 
new  car  sheds  at  Mill  Hill  Park  to  be  housed  and  cleaned. 

CHARING  CROSS  EcsTON  &  Hampstead  RAILWAY.  All  Of  the  Burfaoe 
station  sites  have  been  acquired.  About  75  p.  c.  of  the  running  tunnels 
has  been  driven,  and  the  work  of  constructing  the  shafts,  cross  pas- 
sages, etc.,  is  well  advanced.  The  land  required  for  the  car-sheds  and 
repair  fhop  has  been  secured  at  GoJder's  Green,  Hampstead,  and  con- 
struction win  shortly  begin. 

London  United  Tramways  (1901),  Ltd.— The  extension  from  Ham- 
mersmith Broadway  to  Uxbridge  Road,  via  the  Askew  Road,  and  the 
extension  from  Bonthall  to  Uxbridge  have  been  opened  for  traflBc. 
These  connections  admit  of  a  continuous  through  service  between 
Uxbridge,  Southall,  Hanwell,  Ealing,  Acton  and  Hammersmith,  and 
BO  affords  the  residents  of  the  congested  portions  of  the  system  an 
alternative  means  of  cheap  and  rapid  transit  to  and  from  the  city  and 
the  West  End,  with  interchange  facilities  between  the  Metropolitan 
District  Ry.  and  the  Great  Northern  Piccadilly  &  Brompton  Ry. 

See  also  official  statement  on  pages  2153  and  2164. 

BALANCE  sheet  JUNE  30. 

Assets. 
Freehold  land  and  baild's  at  Chelsea,  Inol'g 

expend's    to   date  on  generating    station  1904.  1903. 

and  transmission  line £826,553  £384,763 

Stocks  and  shares  (cost)  pledged  for  Profit- 
Sharing  Seonred  notes  (contra) 2,501,124  2,331,321 

Parli'y  deposits  (£292,493  consols)  at  cost..  277,256  269,593 
z  Cost  of  rall'y  const'n  after  cred'g  income 

from  Invesments 5,022,314  2,250,843 

Discount  on  Proflt-SharlDg  notes 280,000  279,997 

Sundry  debtors,  debit  balances,  loans,  etc.. .  51,843  80,706 

Cash,  Proflt-Shaticg  notes,  trustee  acot 1,556,158  4ll,00O 

Cashat  short  call  and  on  hand 400,723  508,450 


Total  assets £10,916,972    £6,519,672 

Liabilities. 
X  Share  capital  issued £2,600,000 


y  5  p.  c.  Profit-Sharing  notes. 

Received  on  const'n  contracts 

Parllam'y  deposits  (see  contra)  .. 
Sundry  creditors,  credit  bal.,  etc. 


7,000,000 
636,276 
203,093 
576,600 


£2,500,000 
3,090,901 
460,352 
209.593 
268,827 


Total  llabllitleB «10,915,972    £6,519,672 


X  500,OCO  ordinary  shares  of  £10  each,  £5  paid. 

y  Secured  by  stocks  and  shares  per  contra  deposited  under  terms  of 
trust  deeds  of  May.  1903. 

z  Stocks  and  shares  have  been  received  on  acoonnt  of  this  expendi- 
ture in  accordance  with  constrnction  contracts.— V.  77,  p.  1531. 

American  Cotton  Oil  Company. 

CReport  for  the  Fiscal  Year  ending  Aug,  SI,  1904. J 
The  remarks  of  Chairman  Q-eorge  A.  Morrison,  with  bal- 
ance  sheet   and  profit  and  loss  acconnt,  will  be  fonnd  on 
page  2155.    The  list  of  subsidiary  companies  remains  un- 
changed from  last  year.    See  V.  77,  p.  1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  Cheonicle  : 


PROFITS  AND  DISBDRBEMENTB. 


190304. 

f 
Net  pro  fits  above  all  In- 
terest, adminlstra'n 
ezps ,  depreola'n,&o.    844,835 

Dividends  on  com (1)202,371 

DlVB.  (6  p.  0.)  on  pref..    611,916 


190203.    1901-02. 


1900-01. 


1,530,081   2,238,206 

(4)809,484(6)1,214,226 

611,916     611,916 


1,091,857 

(2)404,742 

611,916 

Surplus .^0,548  108,681  412,064  75,199 

Previous  surplus 7,001,897      6,909,425      6,501.771      6,520,745 

Total  surplus 7,032,445      7,018,106      6,916,b35      6,595,944 

BALANCE  BHEET  AUG.  31. 

1904.  1903.  1902.  1901. 

A  siHfi.tR—  S  S  S  S 

Real  estate,  etc  ,  etc 12,650,420  12,433,122  12,108,723  11,606,080 

Cash 721,059     1,280.493     1,245,448        ,517,909 

Bills  Aaco'ts  receivable.  2,465,615    2,348,099    2,337,432    2,144,046 
Products,  raw  material, 

etc.,  avrtilable 3,416,953    3,671,247    4,468,938    4,221,649 

Goodwill,  patents,  etc.. 16,562,425  16,576,763  16,678,034  16,998,926 

Total  assets 35,816,472  36,209,724  36,838,575  35,488,609 

Lxabililies— 

Common  stock 20,237,100  20,237,100  20.237,100  20,237,100 

Preferred  stock 10,198,600  10,198,600  10,198.600  10,198,600 

Debenture  bonds 3,000,000    3,000,000    3,000,000    3,0i  0,000 

Bills  payable 1,125.000    1,050,000    1,000,000    1,000,000 

Commercial  accounts. ..      736,193       597,332       871,441       330,859 

Accrued  interest 11,250         11,250         11,260         11,250 

Dividends 608,329    1,115,442    1,520,184       710,700 


Total  liabilities 35,816.472  36,209,724  36,838,575  35,488,509 

— V.  79,  p.  2088. 

Mergenthaler  Linotjpe  Company. 

("Report  for  the  Fiscal  Year  ending  Sept.  30,  1904, J 

President  P,  T.  Dodge  says  : 

During  the  year  a  number  of  valuable  patents  and  inventions  have 
been  acquired.  An  additional  factory  building,  demanded  by  the  In- 
creasing business,  has  been  completed,  and  is  now  In  use.  Interests 
and  properties  which  will  be  of  substantial  valae  In  the  development 
of  the  company,  and  which  will  be  fully  disclosed  heioatter,  have 
been  acquired. 

Three  hundred  and  forty-five  new  oflloes  have  received  ma- 
chines within  the  year.  There  are  in  the  United  states  2,304  olliois 
using  Linotype  machines.  There  Is  a  steacilly  Increasing  use  of  the 
machines  In  book  and  J  )b  olll  les  ami  ollloes  devoted  to  mlsoellaneons 
printing,  and  it  Is  believed  that  additions  and  Improvements  which 
are  about  to  be  put  on  the  market  will  greatly  Increase  the  demand 
for  machines  In  these  tields.  The  double  magazine  machines  are  In- 
creasing in  popularity,  and  348  are  now  In  use. 
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ThtTf*  have  bpun  ereotP'l  and  are  now  in  ooeriitlon  m  tUe  Govern- 
ment Priiitlni?  OllloH.ln  Wa'-hlnirton,  46  maotiint^H,  iirbiI  in  thw  recor.l 
rooni.  thpjob  (leiiarrineni  and  iLh  C'Di.KreHstonui  Library. 

The  0'<iu'paay  1h  witboat  indebtednesn  of  any  kind  other  than  oar- 
rent  blll.H  [m  general,  the  bualnesB  1h  In  a  good  condition  and  the  out- 
look as  to  rature  bUdinesR  Is  eatlitaotory. 

The  nnmberof  machiueB shipped,  sold,  etc.,  was  as  follows: 


Tear  Sli  ipped. 

1903-04 v«15 

1802-03 H16 

190l0a 663 

190001 «41 

1898  97 5P2 

18a6-96 772 


Bold- 
Rented. 
456 


New 
383 

Not  stated. 

197  374 

267  371 

151  479 

214  581 


To  al. 
8.-9 
748 
571 
6i8 
630 
795 


On  Rental 

Oct.  1. 

H65 

(t) 

967 

986 

1,325 

1,638 


The  net  profits,  etc.,  for  four  years  past  compare  as  follows: 


1903-04. 

Total  net  profits $2,383,293 

Dlvld  nils  paid 1,500,000 

Dividends,  rate  p.  o..         15 
Annutl    rental   of 

maohlnea,  eto 488,324 

gales  of  siippllea (1) 


BALAKCB  SHEET  OCT.  1. 


1902-03.  1901-02.  190  )-01. 

$2,328,633  $1,892,918  $2,083,033 

1,50^000  1,350.000  1,250.000 

15  ISifi  12ifl 

497,478  53'»,276  535,333 

685,519  476,000  547,000 
:et  OCT.  1. 

1903.  1902.  1901. 

$  $  $ 

766,887  868,617  710,635 

257,500  

1,674.252  1,377,606  1,424,743 

409,160  264,722  387,193 

1,051.418  840,6S9  536.910 

1,198,172  978,940  730,255 

932,560  1,003  800  1,018.700 

20,945  16,889  10,654 

58,247  78,247  87,722 

6,206,795  e,201.5t!0  6,176,139 

8,658  8,009  11,100 

Total  assets 13,352,795  12.474,663  11,633,950  11,093,951 

Liabilities— 

Capital  stock 10,000,000    10,000,000  10.000,000  10,000,000 

Creditor*'  open  aoo'ts        20.089           31,035  14,100  17,060 

Dividends  unpaid....           6,284                  401  356  316 

Surplus 3,326,423      2,443,127  1,619,494  1,076.675 


1904. 
Atsets  -  S 

Cash 990,000 

Stock  &  bond  account  138,455 
Oastonaers'  notes  reo.  1,964.729 

Open  accounts 469,198 

Raw  materials,  eto...   1,171,197 

Plant,  eto 1,361,152 

Linotyp»8 989, 5H0 

OfSoe  tlxtDres  A  f  urn.  28.608 
Linotype''©  (Canada) 

InvestmenT 53.573 

Rights,  pilvll ,  fran., 

patents  &invent'n8  6,228,645 
MlsoeiJantous 7,737 


Total  llabnities...  13,352,795    12.474,563    11,633,950    11,093,951 
—V.  79,  p.  1706. 

Colorado  Fael  &  Iron  Company. 
{Report  for  the  Fiscal  Year  ending  June  SO,  1904.J 
The  report,  audited  by  Mr.  Stephen  Little,  shows  : 

FOKL    DEPAKTMBHT-TONNAGE    [PBODUOTIO.V  AND   SALES  JOLT  1 
TO  NOV.  12,  1903]. 

Tont                  Pro-  Total Used  by  company > 

(2.000  268.) —     ductton.  salci.  Mines.     Ooke ovens.  Iron Dept 

Coal 1,923,137  1,193,125  47,648        508,781         173.960 

Cake 294,551  15D,'i50           138,611 

Total 2,217.688       1,348,375       47,648        508.751         312,671 

IBOM  DEPABTMBNT— TOMNAOE  STATEMENT  TEAB  ENDING  JUNE  30, 1904. 

Used  by  company.- 


A.t     Steel  works  &      Onhind 
Mirus.      Laramie.  June  SO, 'Oi. 
1.007  SNl.wSa  8j,140 

181,295  

10e,412  


lont                On  hand     Product'n  Sales 

(2,000  lbs.)-    June  30, '03.    for  year,  for  year. 

Iroa  and  steel.     68.421          744.a33  145,'<76 

Iron  ore 181.506  210 

Limestone 108,702  2,350 

Total 68,421        1.034,601        148,235  1,0J7  869,689  84,140 

The  results  for  the  year  compared  with  those  of  last  year 
were  as  follows  : 

OBOBS  AND  NET  EABNINGS. 


■Gross. 


190304. 

Fael  department 3,455,496 

Iron  department 8,0(  5,9li 

Denver  retail  depart'C.      161 ,016 
Mlsoellaneous 3,252 


19020?. 

9,304,427  519,887 

6,981,8.i8  def.  316,300 

864.664  12,  05 

:-<,044  8,2.')2 


Net.- 
1903-04.      1902-03. 


1,305,022 

926,781 

23,002 

3.044 


Total 8,625,675    16,653,963 

Deduct  management 

Balance  to  Income  account 

INCOME  ACCOUNT. 

1903-04.       190!  03. 

$  $ 

3,267    1,990,982 


218.P9.S 
215,728 


2,257.849 
266,867 


3,267    1,990,982 


Net  earnings 

Deduct— 
Int.  on  bds..  less  misc.  Ino.l  ,036,28  ^ 

Taxes 13^.348 

Blnk'g  funds,  other  funds 

and  mlHc^lIaneous 416,492 

Interest  and  excbauKe 

Dividends  on  pref.  stock— 

Current  year 

Previous  years 


978.785 
115,477 


1901-02. 

$ 

1,<?01,926 

485,653 
111,156 


613,112       613,281 
(4)80.000(8)160.000 


1900-01. 

$ 
2,142,871 

329.926 
71.619 

426.<)38 
22,267 

(8)160.000 
1 480,000 


Total 1.588.125    1,787,874    1,270,093    1,480,760 

Balance  for  year def.1,581,868  8r.203, 609  sr  531,833  sr.661,9^1 

t  Dividends  11  to  16  Inclusive- July  l,  1897,  to  June  CO,  1900.— V. 
79,  p.  1706,  1643. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Ashland  &  Weateru  RM.— Reorganized  Company.— ThiB 
compHiiy  on  Juup  16,  1904,  ancceeded  to  the  property  of  the 
Lake  &  Rivt-r  RR  Co.  (V.  78,  p.  il334),  whose  reieivership 
ended  on  June  2.  The  road  extends  from  Ashlaofl,  on  the 
Erie  RR.,  to  Cu^taloga,  on  the  Pennsylvania,  a  distance  of 
25  miles.     OfiBcers: 

Calvary  Morris,  President;  M.  J.  Mandelbanm,  Vice-President;  A.  R. 
Horr,  Secretary  and  Treasurer,  all  with  offices  at  Cleveland.  Ohio. 

Atcbtson  T'pfka  &  Santa  Fe.— Rockefeller  Stillman  Pur 
■chase,— A  press  dispatch  from  Los  Augeles,  Cal.,  on  Thnrs 
day  said  :    "President  E.  P.  Ripley  stated  today  that  John 


D  Rockefeller  and  James  Miillman,  President  of  the  Nttti  xjal 
City  Bank  of  New  York,  bad  purchised  §25,000,000  in  Atchi- 
son stock.  Mr,  Ripley  said  that  bf»  was  not  aware  as  to 
whether  this  Indicated  that  E.  H  Hirriman  wonld  be  in- 
terested in  the  ownership  of  the  Atchison  or  not,  althoagh 
the  fact  that  these  men  had  been  acting  together  in  several 
large  deals  recently  would  seem  to  lend  some  slight  color  to 
the  statement,"  The  foregoing  is  in  line  with  the  authorita- 
tive statement,  previously  published  in  this  column,  that  a 
considerable  minority  Interest  in  the  stock  (the  total  out- 
standing Issue,  common  and  preferred,  being  $216,129,230) 
had  been  parchased  by  the  Union  Pacifis  interests.— V.  79, 
p,  1954,  1839. 

Buffalo  Hamburg  &  Aurora  Ry. — Successor  Company, — 
See  Buflfalo  &  Southern  Ry.  below.— V.  78,  p.  2441. 

Buffalo  &  Southern  Kj.— Reorganized  Company.— ThlB 
company  filed  a  certificat-e  of  organization  at  Albany  on 
Aug.  28  with  |1, 960, COO  authorized  capital  stock  as  saccf  ssor 
of  the  Baffalo  Hamburg  &  Aurora  Ry.,  recently  foreclosed. 
(V.  78,  p,  2441).  On  Nov  6  the  Buffalo  Qardenville  &  Eben- 
fzer  Ry.  Co.  (stock,  |40,000)  was  merged,  the  stock  of  the 
Buffalo  &  Southern  being  increased  to  $2,000,000      DireoCors: 

O.  Traoy  Rogers  of  Bingh»mtOB;  Lonls  L.  Babcock.  Edward  M- 
Mills  and  Franklin  D.  Locke  of  Buffalo;  D.  N.  Ramsey  and  Joseph  B. 
Rumsey  of  Oswego,  Pa  ;  Frank  L.  Andrews  and  Luther  B  Selbert  of 
Oondersport,  Pa.;  Phllo  C.  Blasdell  of  Bradford,  Pa.;  Theodore  N. 
Barnsdall  of  Pittsburgh  and  Asher  B.  Emery  of  East  Aurora. 

Burlington  County  By.,  Mount  Holly,  N.  3.— New  Mort- 
gage.— This  company  has  made  a  mortgage  to  the  Mount 
flolJy  Safe  Deposit  &  Trust  Co.,  as  trustee,  to  secure  $550,000 
bonds,  of  which  $475,000  are  being  issaed  to  retire  all  bonds 
of  the  companies  merged,  viz.,  Bnrlincton  County  Traction 
Co  ,  People's  Traction  Co.  and  Mount  Holly  Street  Ry.  Co.; 
$75,000  will  be  reserved  for  extensions. 

The  new  bonds  are  gold  5  per  cents,  dated  Sept.  1.  1904.  and  dne 
Sept.  1, 1931.  without  (^'ptlnn  of  earlier  redemption;  Interest  payable 
Mar.  1  and  Sept.  I  at  office  of  trustee;  denomination,  $1,000  and  $500. 
Miles  of  road  covered,  17^u. 

See  Street  Ry.  Section,  p.l557,  and  Chron'icle,  V.79,p.785. 

Canadian  Pacific  Rj.— Right  to  Stibscrtbe. —Shareholders 
of  record  on  Ojt.  37  are  offored  by  circular  tae  right  to  sub- 
scribe by  means  of  the  company's  warrants  prior  to  3  p.  M. 
Nov.  80  for  $16,900,000  new  ordinary  capital  stock  at  par  on 
the  basis  of  20  p.  c.  of  their  respective  holdings.  The  war- 
rants must  be  surrendered  at  the  Bank  of  Montreal,  Lon- 
don, New  York  or  Montreal,  not  at  the  company's  office, 
Subscriptions  must  be  paid  at  the  said  bank  in  either  of  the 
cities  named  as  follows  :  30  p.  c.  [|20  or  £4  2a.  6d.]  per  share 
on  subscription  on  or  before  Nov.  30,  1904;  20  p  c.  Jan.  30, 
1905;  20  p.  c.  March  30, 1905;  20  p.  o.  May  81,  1905;  20  p.  c. 
July  31, 1905. 

Shareholders  may  pay  any  or  all  of  the  Instalments  in  advance,  bat 
no  Interest  will  be  allowed  on  ad  canoe  payments  All  shares  of  the 
new  Issne.  whether  the  Instalments  have  been  paid  in  advance  or 
only  on  the  dne  dates,  will  rank  for  the  full  dividend  accruing  for  the 
half-year  ending  Jane  30.  1905.  Certltloat«)S  of  oriln^iry  capital  stock 
for  whole  shares  will  be  Issued  from  the  Bank  of  Montreal,  59  Wall  St., 
New  York,  on  or  as  qalckly  as  possible  after  Aug.  1.  1905.  upon  sur- 
render of  the  fully  ptkld  certlflcates  of  subscription,  the  payments  on 
which  have  been  made  by  instalmenta  ;  out  where  ail  the  payments 
hHve  been  completed  In  advance,  stock oertitlodtea  may  be  obtained  at 
the  said  office  on  and  after  the  opening  of  the  transfer  books  la  April, 
19'i5.  Holders  of  fracllans  agKreg^tlng  less  thaaone  xh^re  oaust  m*ke 
snch  anjaHtment  either  by  purchase  or  sain,  either  with  other  shiire- 
holders  or  tlirough  broke: £>,  as  wtit  make  a  whole  share. 

In  order  to  participate  in  the  dividend  for  the  half-year 
ending  June  30,  1905,  the  fully  piid  up  certlfieatea  of  sub- 
scription mnat  ba  sent  in  for  exchange  for  certiScates  of  or- 
dinarv  capital  stock  on  or  before  Aug.  15,  1905.— V.  79,  p. 
2084,  1641, 

Carbon  Street  Ry.— Reorganized  Company, — This  com 
pany  was  orgnuized  at  Alleutown,  Pa.,  oa  0:t.  17,  as  suc- 
cessor of  the  Mauoh  Cnunk  L^highton  &  Slatiogton  (Elec- 
tric) Ry.,  sold  at  receiver's  sa  e  on  Atjril  12.    Directors: 

Harry  O.  Trexler.  Preslflnnt:  J.  M,  Drelabach.  Secretary  and  Treas- 
urer; Andrew  8.  Kfck,  Hinh  E.  Crlilv.  Ailentown,  Pa;  A.  E  God- 
schaik,  Thomas  A.  Suycer  and  Reabeu  J.  Buiz. 

Capita!  stock,  all  of  one  olass,  $354,000.     Nj   bonds. 
Central  Ontario   Ry.—M  eting—Ntw  Binis. — The  share' 
holders  will  meet  at  Tren  on,  Ojt.,  on  Nov.  3i: 

(a)  To  consider  the  litigation  pending  In  c  <nneotlon  with  the  bonds 
and  coupons  outstanding  under  mjrtgage  of  April,  1882,  and  to  take 
jpgal  meHSureH  to  set  asldei  ihejad^mt^ni  for  the  sale  of  the  property; 
()))  TO  (ithorlz-^  legal  proceediugs  atialnxt  any  persons  through  whom 
thH  railway  mi»y  have  suffered  loss  bvmlsufeor  malfeasance;  (c)  to 
authorize  procwedlugs  to  test  the  tr.le  or  owuershlpof  any  property 
held  by  any  oorpor<iilon  which  under  the  judgment  of  the  Master  of 
tUe  Supreme  Court  nf  Belleville  was  found  to  liave  been  purchased  as 
feeders  for  the  Central  Ontario  Ry  .  and  (d)  to  provide  f»r  the  cancel- 
lation of  the  existing  bonds  and  coupons  and  theissne  of  new  bonds  to 
p«.y  off  unoh  indebtedness  as  the  railway  may  bn  legally  liable  for  and 
to  provide  funds  to  build  the  extension  of  40  miles  for  which  subsi- 
dies have  been  voted  by  the  Ontario  and  Domlnlou  governments. 

The  road  extends  from  Plcton  and  Trenrnu,  O  it.,  both  on 
Lake  Oot  trio,  to  Coe  Hill  and  Bancroft,  116  miles.  An  offi- 
cial statement  says: 

This  Hon  opens  np  the  great  Iron  mines  of  Hastings  County.  Ont.> 
which  are  believed  to  be  eq rial  in  extmi  to  the  wboie  iron  dl»trictof 
Lake  Superior  Its  docks  tor  the  nblpmeut  of  ore  are  at  Weller's  Bay, 
on  the  north  fhore  of  Lane  Ontario,  and  direc'ly  north  of  Rochester, 
N.  Y.  These  vast  depoxlts  of  Iron  ore  are  of  Bessemer  quality,  and  are 
3' 0  miles  nearer  Pittsbargh  thsu  ibore  of  Lake  Suiierlo;  ali-rall  ship- 
ments can  be  made  during  the  wluter  month-),  via  the  Suspension  and 
International  bridges  and  Bnffalo.  More  tnaa  fifty  deposits  of  iron 
are  bnowu  to  exist  on  the  territory  owneil  by  this  company. 

S.  J.  Ritchie  of  Akron  Ohio,  is  President,  and  Q-norge  Col- 
lins, Trenton,  Oat.,  Secretary  and  Manager.— V.  79,  p.  1366. 
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Chesapeake  &  Ohio  Bj.— Listed.— The  New  York  Stock 
Exchan«e  has  listed  |50O,0C0  additional  general  mortgage 
414  V.  c  bonds  isened  for  conetruotion,  additions  and  s«icoad 
track,  making  the  total  listed  $38,573,000.-V.  79,  p.  915,  900. 

Chico  (Cal.)  ElfCtric  Ry.— Bonds— The  shareholders  on 
October  17  authorized  the  issue  of  $200,000  5  p.  c.  30  year  bonds 
of  $500  eacb.  Constrnotion  is  in  progress.  Office,  Rialto 
Building,  San  Francisco. -V.  79,  p.  786. 

Clereland  CiuciniiHtl  Chicago  &  St.  Lonia  Rj.— Called 
Bonds.- Seven  (|7,(i00)  C.  I.  Sr,.  L,  &  C.  consolidated  6  p  c. 
mortgage  bonds,  viz.,  Nos.  1,038,  958,  887,  164,  33,  360,  147, 
have  been  drawn  for  the  Pinking  fund  and  will  be  paid  at  105 
and  interest  on  May  1,  1905.— V.  79,  p.  1831,  lOiS. 

Clevelaod  &  Eastern  (Electric)  Rj.— Payment  of  Overdue 
Interest —  Tbe  CJeveland  Trust  Co.  is  paying  the  bond  Interest 
due  July  1,  1904.-V.  72,  p.  1080. 

Cleveland  Lorain  St  Wheeling  Ry.— Preferred  Dividend. 

Witb  reference  to  recent  rumors,  we  are  officially  informed 

that  while  no  arrargement  has  been  made  with  the  stock- 
holders for  the  payment  of  dividends  on  the  preferred  stock, 
it  is  proposed  shortly  to  pay  a  dividend  of  2%  p.  c.  out  of 
the  surplus  up  to  June  30, 1904.  What  is  done  hereafter  will 
depend  upon  the  earnings  and  the  action  of  the  direct ora 
The  option  to  purchase  the  bonds  expired  May  Ist  last.— V. 
77,  p.  1294. 

Cleveland  &  Plttsbnrgh  RR.— Application  to  List.— The 
New  York  Stock  Excharga  has  been  requested  to  list  |4,043, 
1.00  special  gUHranteed  betterment  stock,  being  part  of  the 
110,738,185  authorized  on  May  19,  1904.    See  V.  78,  page  1322, 
1S61. 

Coal  River  &  Western  Ry.— Half  Interest  S'oZd.— Senator 
William  C.  Sproul  of  Chester,  Pa.,  has  purchased  for  himself 
and  associates  a  one-half  interf  st  in  this  25-mile  road,  which 
extends  fnm  St,  Albans,  W.  Va  ,  up  Coal  River  to  Briar 
Creek.  It  is  proposed  to  extend  the  line  up  Little  Coal 
River  to  Cobb's  Creek,  where  Mr.  Sproul  and  associates  own 
18.000  acres  of  land. 

The  oompany  bae  ontetanding  $840,000  capital  stock,  all  common 
(par  of  shares,  *100),  the  authorized  Issue  being  limited  to  $1,500,«00; 
also  $295,000  first  moitgajje  5  p.  o.  grid  bonds  of  $1,000  each  (total 
issue  authorized.  $360,000),  secured  by  mortgage  to  the  Kanawha 
Banking  &  Trust  Go.  of  Charleston,  W.  Va.,  as  trustee.  In  the  stock 
Oen.  O  O.  Watte  of  Charleston.  President  and  Oeneral  Manager  of 
tbe  company.  Is  said  to  have  a  one  quarter  interest,  and  J.  Morgan 
Oloott  of  New  York  another  quarter,  ihe  balance  being  held  by  Sena- 
tor Bproal  and  those  associated  with  him. 

Coloredo  &  Southern  Rj.— Car  Trusts  Offered.— Oe.  H. 
Walker  &  Co.,  St.  Louis,  are  offering  for  sale  |25O,O0O  of  the 
outstanding  issue  of  $1,395,000  car  trust  gold  5  p.  c.  bonds 
dated  June  1,  1904.  "This  issue  unifies  the  car  trust  obliga- 
tions of  the  company  and  is  secured  by  a  mortgage  on  2,7C0 
freight  cars,  on  which  cash  payments  amounting  to  $840,000 
have  been  made;  interest  payable  quarterly  beginning  June 
1."    Compare  report  V.  79,  p.  1459. 

Listed— The  New  York  Stock  Exchange  has  listed  $300,000 
additional  first  mortgage  4  p.  c.  bonds  of  1929,  making  the 
total  $19,103  000.  Thepe  bonds  represent  expenditures  made 
during  1903  for  additions,  improvements,  extensions,  etc.— 
V.  79,  p.  2085,  1459. 

Dedham  &  Franblin  Street  Ry.— Stock.— The  Maesa- 
ohueetts  Railroad  Commission  has  authorized  the  sale  for 
cash  of  575,000  capital  stock.  The  company  was  recentlv 
incorporated  to  take  over  the  property  of  the  Norfolk  & 
Western  Street  Ry.  Co.  sold  at  receiver's  sale  on  Aug.  3. 
No  bonds  will  be  issued,  the  company  asEuming  tbe  bonds  nf 
the  Norfolk  Western  St.  Ry.  Co.  (V.  79,  p.  628, )-V.  79, 
p.  1331. 

Detroit  &  Bey  City  Traction  0,9.— Successor  Company.— 
This  company  was  Incorporated  on  Oct.  10  under  the  Gen- 
eral Railway  Act  of  Michigan,  with  $1,000,000  capital  stock, 
to  carry  on  the  enterprise  of  the  old  Detroit  Pontiac  Lapeer  & 
Northern  Electric  Ry.  The  new  compiny,  we  are  officially 
informed,  takes  over  "nothing  from  the  old  company  and 
assumes  nore  of  its  liabilities."  It  is  proposed  to  build  the 
road  from  Drtrolt  to  Bay  City,  via  Franklin,  Pontiac,  La- 
peer, Mayville,  Csro  and  Akron,  A  franchise  was  granted 
by  Bay  City  or  Oct  24.     The  officers  and  directors  are: 

President,  E.  H.  Whltcomb,  Davenport,  la ;  VIoe-Pres.,  WllUam 
Perkins,  Detroit;  Treasurer,  J.  H.  Christian,  Chicago;  Becretarv.  Li.  -V. 
Kookwell,  Chicago;  General  Maiaeer,  O.  J.  Price,  Detroit;  Consnlt- 
iBg  Engineer,  O.  T.  Gregory,  New  York. 

Detroit  Poutiac  Litpeer&  Northern  Electric  Ry.  Co.— 

-S«cce.s.»or.— See  Detroit  &  Bay  City  Traction  Co.  above.— V. 
76,  p.  1248, 13tO. 

East  Lontsiana  RR.— Officers.— Th»  officers  are: 

Frank  H  Goodyear,  President,  BnfTalo,  N.  Y.;  N.  G.  Pearpall,  Vice- 
President.  Covington.  L»;  'has.  I.  Jamep,  Secretary,  Baltimore,  Md.; 
O.  K.  MnUlngs,  Treat-nrer.  Covington,  La,— V.  79,  p.  1023. 

EvHDi^ville  (Iiid.)  Electric  Ky.— Second  Mortgage.— This 
company  sometime  since  made  a  second  mortgage  to  the 
Farmerb'  Loan  &  TruetCo.,  as  trustee,  to  secure  an  issue  of 
$300,000  5  p.c.  gold  bonds,  of  which  $125,000  have  been  ipsued 

Thepebondsaredated  June  1, 190*,  and  are  due  June  1,  1916,  but 
are  subject  to  call  d)  as  an  er.tlre  Issne  at  the  company's  option  on 
Jnne  1,  )90«,or  any  li.terest  dav  thereafter.at  lOft  and  Interest;  (2)  at 
the  same  price  for  the  fluhlng  fnnd  on  June  1,  1907.  and  each  June  1 
tkereafier  until  maturity  ,ln  amounts  to  be  determined  by  dividing  the 
total  amount  of  bonds  outstanding  by  the  number  ofyears  the  Issue  has 
yet  to  rnn. 

Ff  r  the  year  ending  Oct.  81,  1003,  the  gross  earninpa  were 
$192,799;  net  $76  450;  charges  |6l,180;  surplus  $15  290.  For 
the  half  year  ending  June  80,  1904,  profln  $90,939,  ngalnst 
$82,869  in  1902-03  ;  net  $26,969  against  $22,181.— V.  72,  p,  872. 


EvansTllle  &  Princeton  Traction  Co.— iVb  Change  of 
name—fstatus. — The  Evansville  Princeton  &  Indianapolis 
Railway  Co.,  which  was  organized  July  20,  1904,  te  an  allied 
corporation,  both  companies  having,  to  a  considerable  extent, 
the  same  stock holderf;  but  there  is  no  direct  connection  be- 
tween the  two  corporations,  nor  was  the  E  P.  &  I.  organized 
to  succeed  to  the  property  of  the  Evansville  &  Princeton.— V. 
79,  p.  500. 

Farmerville  &  Southern.— In  Ojjgraiton.— Train  service 
on  this  new  line  was  begun  Oct.  31  between  Felsenthal,  Ark., 
and  Farmerville,  La.,  connection  being  made  at  Felsenthal 
with  the  El  Dorado  &  Bastrop  Ry, 

Fort  Wayne  &  Wabash  Valley  Traction  Co.— Temporary 
Mortgage.— Thia  company's  new  subsidiary,  the  Fort  Wayne 
&  Southwestern  Traction  Co.,  has  filed  a  temporary  con- 
solidated mortgage  to  secure  $1,635,000  5  p.  c  interim  bonds, 
of  which  $1,000,000  are  reserved  to  retire  the  $1,000,000  1st 
58  of  the  Fort  Wayne  &  Southwestern  and  the  remaining 
$635,000  were  issued  to  pay  for  the  property  of  the  Fort 
Wayne  Electric  Light  &  Power  Co.  The  latt-named  com- 
pany maintains  its  corporate  existence,  although  it  has  no 
assets.  The  Fort  Wayne  &  Southwestern  Traction  Co.  is 
being  merged  into  the  Fort  Wayne  &  Wabash  Valley  Trac- 
tion Co.  Upon  completion  of  the  merger  the  latter  will  re- 
place the  temporary  bonds  above  described  by  its  own  first 
consol.  5s,  total  issue  limited  to  $7,500,000  (compare  V.  78, 
p.  2011).— V.  79,  p.  1955,  500. 

Georgia  Railway  &  Electric  Co.— Power.— See  Atlanta 
(Q-a.)  Water  &  Electric  Co.  under  "'Industrial"  below.— V. 
79,  p.  681,  151. 

Indianapolis  &  Yincennes  RR. — Merger.— See  Vandalia 
RR.  below.— V.  79,  p.  1955. 

Inter- State  Railwaysi,  Philadelphia.— i^aW-patd  Certifi- 
cates —The  company  la  now  delivering  full-paid  stock  certifi- 
cates in  exchange  for  full-paid  instalment  stock  certificates. 
— V.  78,  p.  702. 

Kansas  City  Sonttaern  Ry.— iJeporf.— The  results  for  the 
year  ending  June  30  were: 

Tear—              Qross.  Net.       Oth.ineome.    Charges.  Bal.,$ur. 

1903-Oi $6,450,320  $1,901,141     $75,«5a     $1.12i,771  $a.^3,023 

190^03 6,010,459  1,651,650       79.803       1,079,083  652,370 

1901-02 6,450,871  1,834,745     115.375       1,033,786  916,334 

-V.  78,  p.  1549. 

Lake  &  River  RR. — /Sfwccessor.— See  Ashland  &  Western 
RR.  above.— V.  78,  p.  2834. 

Lehigh  Talley  Traction  Co.— Time  Extended.— The  time 
for  deposit  of  securities,  etc.,  under  the  plan  of  reorganiza- 
tion (V,  79,  p.  783)  has  been  extended  to  Nov,  15,  inclu- 
sive, with  a  penalty  of  2  p.  c,  except  in  cases  where  proper 
cause  is  shown  why  this  penalty  should  be  waived.—  V.  79, 
p.  1704,  1462. 

Loganfiport  &  Toledo  Ry.— Ifergrer. — See  Vandalia  RR. 
below.— V.  74,  p.  41. 

LoDg  Island  RR.— Only  Portions  of  the  Road  to  be 
Operated  tvith  Electr icily.— Touching  current  reports  that 
all  the  company's  lines  will  shortly  be  operated  with  electric- 
ity, W.  F.  Potter,  Vice-President  and  General  Manager, 
replying  to  our  inquiry,  says:  "This  company  is  now  elec- 
trifying 45  miles  of  line,  comprising: 

Flatbnsh  Avenue  to  Jamaica  and 

Queens. 
Ozone  Park  to  Rcckaway  Beach. 

"We  have  ordered  122  motor  cars  of  the  subway  type,  to 
be  equipped  with  two  200-hor8e-power  motors  each.  The 
system  of  operation  will  be  what  is  known  as  the  multiple 
control,  and  the  same  now  in  use  by  the  Manhattan  Elevated, 
the  New  York  Subway  and  the  Brooklyn  Rapid  Transit. 
The  service  will  be  electric  train  operation  over  the  portions 
of  the  line  indicated  above,  and  has  nothing  whatever  to  do 
with  any  other  portions  of  the  line  or  the  tunnel  now  being 
constructed  by  the  Pennsylvania  New  York  &  Long  Island 
RR.  Co."— V.  79,  p.  1266,  627. 

Manch  Chank  Lehlghton  &  Slatfngton  Street  Ry.— 
Sw«ce*8or.— See  Carbon  Street  Ry.  above.— V.  79,  p.  681. 

Metropolitan  Street  Ry.,  New  York.— Transfer  Decision, 
—Justice  Seaman,  in  the  Twelfth  Municipal  Court  In  this 
city,  on  Nov.  5,  in  several  actions  brought  by  Francis  A. 
Lux,  decided  that  penaltits  can  be  Imposed  for  a  refusal  to 
grant  transfers  at  Twenty- third  Street  and  Broadway.  No 
reference  was  made  to  the  recent  decision  of  the  Appellate 
Division  of  the  Supreme  Court  in  the  Topham  case,  which 
held  that  transfers  might  be  refused  under  the  conditions  as 
shown  by  the  proofs  presented  in  that  case  to  be  existii  g  at 
the  point  in  question.  See  V.  79,  p.  '<;69.  The  entire  ques- 
tion will,  of  course,  be  carried  up  to  the  Court  of  Appeals.- 
V.  79,  p.  1266,  903. 

Minneapolis  it  St.  Lonis  RR.  — Ltflfcd.— The  New  York 
Stock  Exchai  ge  has  listed  $1,250  ,C00  adcitional  first  and  re- 
funding mortgage  4  p.  c.  bonds  of  1949,  making  the  total 
listed  $8,^50,000.  The  bonds  just  1  isted  are  a  portion  of  the 
$1,859,000  Issued  since  June  13,  1899,  the  remaicd-r  being  in 
tbe  treasury.  The  !|i;l,859,000  bonds  were  certififd  as  follows: 
For  additions,  improvements  and  equipment,  |l,217,'00j 
against  deposit  with  Central  Trust  Co,,  trustee,  of  |2  580.(00 
Dfs  Moines  &  Ft.  Dotage  RR.  Co.  common  stock,  |642,0CO. 
Compare  V.  79,  p.  1952,  20b5. 

Mount  Airy  &  EaHtern  Rj.— Sale.  — See  Tunis  Lumber  Co. 
under  Icdustriais  below.— V.  72,  p.  986. 


Hammels  to  Valley  Stream. 
Jamaica  to  the  Metropolitan  Race 
Track. 
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New  York  Central  &  Hndson  RlTer  KR.— Debenture 
Bonds  all  Marketed,— 3,  P.  Morgan  &  Co.  have  disposed  of 
the  entire  block  of  $80,000,000  4  p.  c.  debenture  bonda  which 
was  purchased  by  them  for  a  syndicate  several  months  ago. 
The  syndicate  members  were  not  called  upon  for  any  cash 
payment. 

Purchase  of  Real  Estate,— Oa  Friday  last  the  company 
closed  contracts  for  the  purchase  of  $8,000,000  worth  of  real 
estate  In  connection  with  the  terminal  Improvements  in  this 
city,  viz.:  the  F.  &  M.  Schaefer  brewery,  on  the  east  side  of 
Park  Ave.  from  50th  to  Slst  St.  and  half  of  the  block  on 
the  east  side  from  5l8t  St.  to  52d  St.  Negotiations  are  also 
said  to  be  pending  for  the  Steinway  piano  factory,  from  52d 
to  58d  streets.— V.  79,  p.  1955,  1642. 

New  York  Ontario  &  Western  Ry.—New  Bond  Issue  Ap- 
proved.—The  stockholders  on  Nov.  9,  by  a  vote  of  more  than 
420,000  shares,  unanimously  ratified  the  issue  of  $12,000,000 
50-year  4^  bonds  (per  plan  In  V.  79,  p.  1332,  1462.),  the 
present  issue  thereof  to  be  $2,000,000.— V.  79,  p.  2088,  1955. 

Norfolk  &  Weetern  Ry.— Listecf.— The  New  York  Stock 
Exchange  has  listed  the  first  issue  of  $5,000,000  4  p.  c.  divi- 
sional first  lien  and  general  mortgage  bonds  of  1934. 

The  total  Issue  Is  limited  to  $35,000,000.  The  mortgage  oonsti- 
tntea  a  first  Hen  on  existing  extensions  and  branches  of  an  agfrregate 
length  of  195-51  miles  that  are  free  from  the  Hen  of  the  first  consoli- 
dated mortgage,  viz  :  Cincinnati  division  and  branches,  131  49  miles; 
Naugatuck  branch  and  Kenova  &  Big  Sandy  RR.,  59-12  miles,  and  the 
capital  stock  of  the  laeger  &  Southern  Ry.  Oo.,  which  owns  4-9  miles 
of  completed  railroad.  It  is  likewise  a  Hen  upon  such  equipment, 
extensions  and  branches  as  may  be  acquired  or  constructed  out  of 
the  proceeds  of  the  new  bonds,  and  it  also  constitutes  a  lien,  subject 
to  the  first  consolidated  mortgage,  upon  the  properties  covered  by  the 
latter.  The  $5,000,000  of  bonds  covered  by  this  listing  have  been 
sold.  In  partial  reimbursement  of  the  company  for  expenditures 
charged  to  property  accounts  before  July  1, 1904,  which  Include  the 
sum  of  $5,673,280,  being  the  cost  to  that  date  of  the  mileage  above 
specified,  on  which  the  divisional  first  lien  and  general  mortgage  Is  a 
first  Hen.  -V.  79,  p.  1705, 1642. 

North  Shore  RR.,  California.- De^auif.- The  interest  due 
Nov.  1  on  the  $2,000,000  5  p.  c.  bonds  of  1902  remains  unpaid. 
A  controlling  interest  in  the  property  was  recently  reported 
as  sold  to  the  Harriman,  or  Southern  Pacific,  interests,  and  it 
is  quite  possible  that  this  default  is  the  first  step  toward 
getting  clear  title.   President  Foster  is  quoted  as  saying: 

The  road  has  not  the  $50,000  on  hand  to  meet  this  Interest  and 
neither  I  nor  the  other  directors  feel  Inclined  to  borrow  money  to  do 
so.  I  believe  we  have  six  months  yet  in  which  to  pay,  and  by  that 
time  we'll  see  what  can  be  done.  J^ver  since  the  Installation  of  this 
road  the  running  expenses  have  eaten  up  every  cent  of  the  receipts. 
That  condition  still  obtains,  but  the  road  has  been  greatly  Improved 
of  late,  and  I  hope  In  time  to  have  it  on  a  paying  basis.  See  V.  79, 
p.  681. 

Northern  Seoaritles  Co.— Argument,— The  argument  re- 
garding the  distribution  of  the  company's  assets  before  the 
United  States  Circuit  Court  of  Appeals  in  Philadelphia  took 
place  on  Wednesday  and  Thursday  of  this  week.— V.  79,  p. 
1955,  734. 

Oregon  Short  Line  RR.— Option  to  Terminate  Nov.  23.— 
The  offer  of  Kuhn,  Loeb  &  Co.  to  deliver  in  exchange  for 
each  |1, 000  participating  bonds,  having  coupon  due  Fdb.  ], 
1905,  attached,  a  temporary  certifica'e  for  |1,000  "Oregon 
Short  Line  RR.  Co.  4  p.  c.  refunding  25-year  gold  bond,"  un- 
conditionally guaranteed  by  the  Union  Pacific  RR.  Co.,  and 
further  to  pay  to  holders  upon  such  exchange  $77  50  per  bond 
in  cash,  will,  it  is  announced,  be  withdrawn  Nov.  28.  Com- 
pare V.  79,  p.  2086. 

Panama  RR.— New  Directors.— The  following  new  direc- 
tors are  announced: 

Gen.  George  W.  Davis,  Col.  Frank  J.  Hecker  and  Benjamin  M.  Har 
rod  (all  members  of  the  Isthmian  Canal  Commission)  succeeding 
Messrs.  Gallaway.  Hopkins  and  Comstock;  also  William  Barclay  Par- 
sons, succeeding  George  Whaley.— V.  79,  p.  968,  904. 

Penn  Incline  Plane,  Pittsburgh.— .ForecZoswre,— Judge 
Elliott  Rodgers  of  Pittsburgh  on  October  2  ordered  the 
foreclosure  sale  of  the  property  under  the  mortgage  made 
Dec.  28,  1882,  to  secure  |l25,000  bonds  of  two  series.  The 
company  erected  a  plane  between  Penn  Ave,  and  Liberty 
Ave.  near  17th  St.,  Pittsburgh,  and  acquired  title  to  real 
estate  underneath  the  plane  which  is  now  reported  to  be 
worth  $50,01)0  or  more.    V.  78,  p.  1276. 

Pennsylvania  Company.— See  Vandalia  RR,  below.— V. 
79,  p.  1642, 

Pennsylvania  RR.— See  Vandalia  RR.  below.— V.  79, 
p.  1882. 

Pere  Marqaette  RR.— Oncers,- Russell  Harding,  Presi- 
dent, has  moved  his  headquarters  to  Cincinnati,  O.  Charles 
A.  Parker  is  Vice-President  m  charge  of  both  freight  and 
passenger  traffic,  with  office  at  Cincinnati.— V.  79,  p.  2086, 
1956. 

Philadelphia  Baltimore  &  Washington  RR.— Progress  of 
City  of  Washington  Tunnel.— The  "Railroad  Gazette"  of 
Oct.  7  contains  an  illustrated  article  regarding  the  progress 
made  during  the  summer  on  the  tunnel  under  Capitol  Hill, 
which  will  give  the  Pennsylvania  RR,  Co.  an  entrance  from 
the  South  into  the  new  Union  Station  now  building  at  Wash- 
ington, D.  C.    See  also  Issue  of  Nov.  11.— V.  79,  p.  1028.  270. 

Philadelphia  Rapid  Transit  Co.— Application  to  List.— 
The  New  York  Stock  Exchange  has  been  requested  to  list 
the  $30,000,000  capital  stock.- V.  79,  p.  1329,  1266. 

Rock  Island  Co.— iVot  Listed  in  London.— The  report  that 
this  company's  shares  had  been  listed  on  the  London  Stock 
Exchange  proves  to  have  been  erroneous.— V.  79,  p.  1953, 1716. 


St.  Lonlg  San  Francisco  £  Texas  Rj.— Merger.— This 
Texas  subsidiary  of  the  St.  Louis  &  San  Francisco  RR.  Co. 
has  acqalred  by  deed  the  properties  of  the  Blackwell  Enid  & 
Texas,  the  Paris  &  Great  Northern,  the  Red  River  Texas  & 
Sherman  and  tbe  Oklahoma  City  &  Texas  railroads.  Stock 
of  the  consolidated  lines  to  the  amount  of  |604,0()0  was  also 
registered  to  replace  the  stock  of  the  merged  lines  which  was 
canceled.— V.  78,  p.  2386. 

St.  liOnls  Sonthwestern  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $611,000  additional  4  p.  c.  mort- 
gage bonds  of  1932,  making  the  total  listed  $12,865,000.  The 
additional  bonds  were  issued  as  follows: 

In  exchange  for  $200  fcrtp  and  $12,000  second  mortgage  income 
bonds,  $11,000;  upon  deposit  of  the  entire  bonded  debt  and  stock 
($126,000  and  $1»9,500,  respectively)  except  dirootors'  shares  of 
the  Pine  Binif  ArkansaB  River  Ry.,  which  extends  from  Rob  Roy, 
Jefferson  Co.,  Ark.,  to  Reydel,  Ark..  24  miles,  $i80,000;  constractlon 
or  acquisition  and  equipment  of  branch  from  Noell  Junction,  Dallas 
Co..  Tex.,  to  Dallas,  Xex..  1218  miles,  $120,000.— V.  79,  p.  1457,  731. 

St.  Lonis  Vandalia  &  Terre  Hante  RR.— Merger.— See 
Vandalia  RR,  below.— V.  79,  p.  1956,  1267. 

St.  Louis  Webster  &  Valley  Park  Rj.— Mortgage.— This 
company,  which  was  recently  organized  in  Missouri  to  build 
a  trolley  road  from  St.  Louis  to  Manchester,  Mo.,  with  a 
branch  to  Valley  Park,  has  filed  a  mortgage  to  the  Union 
Trust  Co.  of  Philadelphia  and  the  Trust  Co.  of  St.  Louis 
County,  Clayton,  Mo.,  as  trustees,  to  secure  $600,000  of  5  per 
cent  gold  bonds,  bearing  Interest  from  Aug.  1,  1904.  Much 
of  the  line  will  be  over  private  right  of  way.  The  road  will 
connect  with  the  system  of  the  St.  Louis  Transit  Co.  at  the 
city  limits,  near  the  intersection  with  the  Clayton  road. 

Savannah  Statesboro  &  Northern  Ry.— Proposei  New 
Line  to  Seaboard  System. — The  owners  of  the  Savannah  & 
Statesboro  Ry.,  which  extends  from  Statesboro  to  Cuyler, 
Ga.,  82 '6  miles,  with  trackage  rights  to  Savannah,  29  miles, 
have  given  notice  of  their  intention  to  apply  for  a  charter 
for  the  Savannah  Statesboro  &  Northern  Ry.  Co.,  which 
win  extend  said  line  from  Statesboro,  Ga.,  northwestly  via 
Louisville,  Thomson  and  Washington,  to  Athens,  Ga.,  on 
the  Seaboard  Air  Line,  a  distance  of  180  miles.  The  bonds 
of  the  Savannah  &  Statesboro  are  guaranteed  by  the  Sea- 
board Air  Line  Ry.  Co.  Compare  map  on  page  1865  of  Rail- 
way &  Industrial  section.  The  capital  stock  of  the  new 
company  will  be  $2,600,000.    Incorporators: 

W.  H.  Lynn  of  New  York  City,  Cecil  Gabbett,  J.  A  Brannen,  J.  G. 
Blltoh,  J.  W.  OHlfT,  R.  Simmons,  W.  B.  Martin,  W.  O.  Parker,  8.  C. 
Groover,  8.  L.  Moore,  J.  F.  Brannen.  W.  T.  Smith,  J.  H.  Donaldson 
and  B.  T.  Outland  of  Statesboro  and  J.  S.  FrankUn  of  Portal,  Ga. 

Savannah  &,  Statesboro  Rj.—Bkctension.See  Savannah 
Statesboro  &  Northern  Ry.  above.— V.  78,  p.  1110. 

Seaboard  Air  Line  Ry.— See  Savannah  Statesboro  & 
Northern  Ry.  above.— V.  79,  p.  1382,  1024. 

Terre  Haate  &  Indianapolis  RR.— Consolidation.— Sde 
Vandalia  RR.  Co.  below. 

Rehearing  Denied.  —The  United  States  Supreme  Court  on 
Oct,  31  denied  a  motion  for  a  rehearing  in  the  action  Involv- 
ing the  claim  of  the  State  of  Indiana  for  $913,905,  which  was 
decided  in  favor  of  the  company  in  June  last.  Compare  V. 
78,  p.  2336 ;  V.  75,  p.  1304,  1308.    See  V.  79,  p.  1956. 

Terre  Haute  &  Logansport  Rj.— Merger.— See  Vandalia 
RR.  below.— V.  79,  p.  1958. 
Toledo  Bowling  Green  &  Soathern  Traction  Co.— See 

Toledo  Urban  &  laterurban  Ry.  below.     V.  79,  p.  271,  601. 

Toledo  Urban  &  Interarban  Ry.— Increase  of  Capital 
Stock  — This  company  has  increased  its  capital  stock  from 
$100,000  to  $1,000,000.  The  company  was  organized  to  lease 
the  property  of  the  Toledo  Bowling  Green  &  Soathern  Trac- 
tion Co.  and  to  construct  a  trolley  line  between  Toledo  and 
Perrysburg,  giving  connection  with  the  city  of  Toledo. 
This  new  line  is  expected  to  be  in  operation  within  a  few 
weeks  to  a  pMnt  about  a  mile  from  the  State  Hospital, 
whence  the  rails  of  the  Toledo  Railway  &  Ltgtit.  Co.  will  be 
used,  at  least  for  the  present,  to  the  business  centre  of  the 
city.  The  lease  of  the  property  of  the  Toledo  Bowling 
Green  &  Soathern  Traction  Co.  will  not  be  consummated 
before  December.    See  V.  79,  p.  371.  ' 

Cndergronnd  Electric  Railways  Co.  of  London  Ltd.— 
Offleial  Statement.— Tae  $16,550,000  five  per  cent  profit- 
sharing  secured  notes  of  1908  were  listed  this  week  on  the 
New  York  Stock  Exohatig?.  Oq  pages  2153  and  2154  will  be 
found  the  official  statement  of  Chairman  Charles  T.  Yerkes 
made  to  the  Exchange  In  connection  with  this  event.  The 
total  autborized  issue  of  tbe  notes  is  limited  to  £7,000,000,  of 
which  £3,599,000  have  been  issued  and  listed  oa  the  London 
Stock  Exchange  and  the  balance,  viz  ,  $18,550,000,  have  been 
issued  in  dollars  and  made  payable  in  United  States  gold 
coin  The  facts  regarding  the  company  are  given  in  the 
statement  referred  to  above. 

Rfiport.—See  page  2145  of  to-day's  Chbonicle.— V.  79, 
p.  1618. 

Union  Pacific  RR.— .4?Kance.— See  Atchison  Topeka  & 
Santa  Fe  Ry.  above.— V.  79,  p.  2087,  1956. 

Vandalia  RR.— New  Consolidated  Company. — The  share- 
holders of  the  Terre  Haute  «&  Indianapolis  RR.  will  vote  Deo, 
14  on  the  proposed  merger  with  the  St.  Louis  Vandalia  & 
Terre  Haute,  Terre  Hiute  &  Logansport,  Logansport  & 
Toledo  and  Indianapolis  &  Vincennes,  The  consolidated 
company  will  be  known  as  the  Vandalia  Railroad  Company, 
and  will  have  $25,000,000  of  authorized  capital  stock,  a 
majority  of  which  will  be  owned  by  the  Pennsylvania  Com- 
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pany,  which  controls  the  Penneylvanla  Railroad  lines  west 
of  Pittsbnrgh  and  Erie.  The  Terre  Hante  &  Peoria,  will 
not  be  iDcladed  in  the  present  consolidation,  but  will  be 
operated  under  the  lease  to  the  Terre  Haute  &  Indianapolis, 
which  will  be  assumed.  .     ,   ,.       ^^    „,        t,     ..    a_ 

The  total  length  of  the  lines,  including  the  Terre  Haute  & 
Peoria,  operated  under  lease  will  be  about  856  miles,  viz,: 

Miles' 
IndlaDapoliB  to  8t.  Louis,  23S  miles,  and  coal  branches,  43  miles.  28 1 
IndlanapoUa  to  VlDoennes,  Ind..  117  mlles.wltti  branolies  16  miles    138 

South  Bend,  Ind..  southerly  to  RoohvlUe,  Ind ..  159 

Trackagt  over  EvanevUle  &  Terre  Haute  RR.  to  Terre  Haute  ..      23 

LoKansDort,  Ind..  northeasterly  to  Butler,  Ind 94 

Terre  Haute  &  Peoria  RR.  [leased]  extending  from  Terre  Haute. 
Ind  via  Decatur,  to  Peoria,  111..  174  miles,  of  which  138  miles 
are  owned,  8  miles  half  owned  and  38  miles  trackage  over  other 
roads-  net,  excluding  8  miles  trackage  Into  Terre  Haute  over 
VandallaRR 166 

Total  [Including  43  miles  trackage] 856 

""'  The  Vandalia  RR.  Co.  will  make  a  blanket  mortgage  for 
$25,000,000,  the  interest  rate  to  be  fixed  from  time  to  time  as 
different  series  are  issued.  This  mortgage  will  be  a  first  lien 
on  the  158  miles  from  8t.  Louis  to  Indiana  State  line,  here- 
tofore owned  by  the  St.  Louis  Vandalia  &  Terre  Hante  RR., 
and  on  the  93  miles  from  Logansport  to  Butler,  Ind.,  and  a 
consolidated  mortgage  subject  to  $4,700,000  existing  bonds  on 
the  remaining  416  miles  owned  directly,  excluding  the  Terre 
Haute  &  Peoria  RR.  (leased)  and  all  trackage. 

The  terms  of  eonsolldation  based  upon  the  present  financial 
condition  of  the  several  properties  and  their  earning  capacity 
appear  from  the  following  recapitulation  of  the  purposes  for 
which  the  new  stock  and  bonds  may  be  issued: 

APPLICATION  OF  925,000,000  STOCK  (FAB  OF  SHABBS  $100), 
IMMBDIATB  I88UB,  $15,133,471. 

Terre  Haute  &  lodlanapoUs-Plve  shares  of  new  stock,  par 
$100,  for  four  shares,  par  $50.  f  4,970,375 

Bt.  Louie  Vandalia  «6  Terre  Haute— 
(a)  One  and  four- tenths  shares  new  stock  for  one  share  of 
preferred,  $2,162,580,  and  two  shares  of  new  stock  for  one 

of  common,  $4,768,716 6,921,296 

<b)  To  refund  to  Pittsburgh  Cincinnati  Chicago  &  St.Louls 
on  account  of  betterments  and  additions  made  to  the  St. 
Louis  Vandalia  &  Terre  Haute  and  charged  to  expenses, 
of  which  tne  former  company  paid  five  sevenths 541,600 

Terre  Hante  &  Logansport— Seven-tenths  of  a  share  of  new 
stock  for  one  share 1,400.000 

Logansport  &  Toledo— 

(a)  To  holders  of  present  Indebtedness  ($1,650,000) 500,000 

(b)  In  exchange  for  $4,900  of  Issued  stock  $100  new  stock  100 
Indianapolis  &  Vlnoennes— 

(a)  Of  the  present  $3,100,000  mortgage  Indebtedness 
$1,400,000  IS  to  be  delivered  up  In  consideration  of 
$800,000  of  new  stock 800,000 

(b)  All  of  the  stock  of  the  company,  $1,402,000,  shall  be 
given  up  for  one  share  of  new  stock,  $100.  These  two 
Issues  of  new  stock  amounting  to  $800,100,  together  with 
the  outstandlDg  $1,700,000  first  mortgage  bonds,  due 
Feb.  1, 1908,  shall  represent  the  full  value  of  the  Indian- 
apolis &  Vincennes 100 

Reserved  to  be  issued  from  time  to  time  for  the  improve- 
ment of  the  consolidated  property,  the  purchase  and 
construction  of  additional  railways  and  other  corporate 
purposes 9,866,529 

Total  stock  authorized $25,000,000 

APPLICATION  OF  $25,000,000  NEW  BONDS— $10,627,000  NOW  TO  BE 
ISSUED  OB  BBSEKVBD  FOR  ITNDEBLTINO  BONDS. 

Issuable  to  pay  present  matured  mortgage  debt  of  the  St. 
Louis  Vandalia  A  Terre  Haute  (held  by  Pennsylvania  Co.)$4,496,000 

To  pay  certificates  of  indebtedness  of  the  Terre  Hante  & 
Logansport  (held  by  Pennsylvania  Co.) 1,431,000 

Reserved  tn  pay  at  or  before  maturity  outstanding  mort- 
ga);e  bonds,  viz  : 

Terre  Haute  &  Indianapolis,  due  July  1, 1925.. $2,500,000 
Terre  Haute  &  Logansport,  due  Jan.  1, 1910...  500,000 
Indianapolis  &  Vincennes, due  Feb.  1,  1908  ...   1,700,000  4,700,000 

Reserved  to  be  issued  from  time  to  time  for  improvements 
and  the  purchase  and  construction  of  additional  railways, 
and  other  purposes 14,873,000 

Total  new  bonds  authorized $25,000,000 

Dlrectcra  [until  election  in  April,  1905,]  and  officers  will  be: 

Directors- John  G.  WlUtams  and  V.  T.  Malott  of  Indianapolis;  W. 
R  Donaldson.  8t.  Lonls  ;  Charles  H.  Seybt.  Highland.  111.;  Edward  B. 
Taylor,  J.  J.  Brooks,  James  MoOrea.  Joseph  Wood  and  J  J.  Turner  of 
PlttMburgh;  Samuel  Rea  and  John  P.  Green  of  Philadelphia. 

OfllcerM  James  MoCrea,  President :  Joseph  Wood,  First  Vice-Presi- 
dent; J.  J.  Turner,  Second  Vice-President;  E.B.Taylor,  Third  Vice- 
President;  8.  B  Liggett,  Secretary;  8.  H.  Church,  Assistant  Secy.; 
T.  H,  B.  McKnlght,  Treasurer,  and  R.  B.  Thompson,  Assistant  Treas. 

The  consolidation  is  expected  to  become  efEective  Jan.  1, 
1905. 

Washington  (D.  C.)  Railway  &  Electric  Co.— First  Divi- 
dend.—The  company  has  declared  its  first  dividend,  viz.,  2^4 
p.  c,  on  lhe|8,5(j0,000  preferred  stock  for  the  six  months  end- 
ing  Dec.  1,  1904,  payable  Dec.  1  by  the  United  States  Mort- 
gage «fe  Trust  Co.  to  holders  of  voting  trust  certificates  of 
record  Nov.  21,  1904. 

Bond«  of  Potomac  Electric  Power  Co.— See  that  company 
under  "Industrials"  below.— V.  79,  p.  153. 


INDUSTBIIL,  GAS  AND  MISCELLANEOUS. 

American  Can  Co.— See  Continental  Can  Co.  below.— V. 
73,  p.  1551. 

American  Mall  Steamship  Co.— Extemion  of  Part  of  the 
Principal  o/^/<tmds.—Tnl8  company  issued  in  1898  $1,100,000 
flret  mortgaRC  sinking  fund  gold  63,  each  bearing  ten  annual 
coupons  of  |100  each,  representing  the  principal  of  the  bonds. 
Five  of  these  conpons,  rppresenting  50  p.  c.  of  th«  principtil, 
were  paid  from  Nov.,  1899,  to  Nov.,  1903,  leaving  |550,flC0  out 
Btanding.  The  company  is  now  extending  the  time  for  pay- 
ment of  part  of  the  principal  coupons,  as  follows; 


Snflaclent  bondholders  have  signed  the  agreement  of  May  15, 1904, 
to  render  the  same  effective.  Proper  certificates,  with  conpons  at- 
tached, providing  for  the  payment  of  $50  of  piinoipal  on  Nov,  1  in 
each  year  1905  and  1906.  $150  on  Nov.  1, 1907,  and  $250  on  Nov.  1 
1908,  with  interest  at  the  rate  of  6  p.  0.  per  annum,  payable  semi- 
annually, on  May  1  and  Nov.  1,  have  been  prepared  and  properlv  ex 
ecuted,  and  are  now  ready  for  delivery  at  the  Morton  Trust  Co  ,  New 
York.  The  first  interest  coupon  of  the  new  sheet,  falling  due  Nov.  1, 
1904,  win  be  detached  and  paid  in  cash. 

The  instalment  due  ;Nov,  1,  1904,  was  not  paid,  nor  has 
the  interest  due  on  that  date  been  paid,  except  in  cases 
where  the  owner  of  the  bonds  was  willing  to  assent  to  the  pro- 
posed extension.  E.  H.  Rollins  &  Sons,  Boston,  by  adver- 
tisement on  another  page,  request  the  bondholders,  before 
assenting  to  the  pro(.osition,  to  communicate  with  them.  The 
Morton  Trust  Co.  is  the  mortgage  trustee.  The  four  steam- 
ships owned  by  the  company  are  still  being  operated  by  the 
United  Fruit  Co.,  successor  to  the  Boston  Fruit  Co.,  to 
whom  the  charter  was  originally  made.  President,  A.  R.  C. 
Smith,  100  Broadway,  New  York.    Compare  V.  68,  p.  1223. 

American  Malting  Co.— iVeio  Directors  —At  the  annual 
meeting  on  Nov.  10  J.  C.  McClnne,  E.  M.  F.  Miller,  Albert 
N.  ParliTi  and  A.  Murray  Young  were  elected  directors  to 
succeed  Frederick  Uhlmann,  C.  W.  Goodyear,  F.  D.  S.  Be- 
thune  and  A.  Tag.— V.  79,  p.  2083. 

American  Vig  Iron  Storage  Warrant  Co.— Pig  Iron 
Trading  to  Begin  Next  Week  on  Produce  Exchange.— The 
New  York  Produce  Exchange  on  Tnursday  sent  out  copies 
of  its  rules  for  trading  in  pig-iron  certificates,  which  will  be- 
gin on  the  Exchange  on  Nov.  14.  The  rules  provide  that  the 
warrants  issued  by  the  American  Pig  Iron  Storage  Warrant 
Co.  for  pig  iron  stored  nnder  its  system,  and  which  are  reg- 
istered with  the  Central  Trust  Co  ,  may  be  deposited  in  the 
Farmers'  Loan  &  Trust  Co.,  whioh^will  issue  its  certificates 
for  the  warrants.  These  latter  certificates,  each  represent- 
ing 100  tons  of  2,240  pounds  each,  will  form  the  basis  of 
trading  on  the  Exchange.  More  than  thirty  firms  have 
signified  their  Intention  of  trading  in  the  certificates.  See 
form  of  warrant,  etc.,  in  "Journal  of  Commerce  &  Commer- 
cial Bulletin"  of  Nov.  10;  also  Chronicle  V.  78,  p.  1963. 

Atlanta  (Ga.)  Water  &  Electric  Power  Co.— In  Operation. 
— This  company  has  put  in  operation  its  large  hydro-electric 
power  plant  at  Bull's  Sluice,  about  15  miles  from  the  city  of 
Atlanta,  and  is  furnishing  power  to  the  Georgia  Railway  & 
Electric  Co.  See  full  particulars  in  Chronicle  of  July  9, 
1904,  page  153. 

Bergner  &  Engel  Brewing  Co.,  Philadelphia*— iZepor^— 

The  annual  report  for  the  fiscal  year  ending  September  80, 
1904,  is  reported  as  showing  earnings  sufficient  to  pay  the 
semi-annual  dividend  at  4  p.  c.  recently  declared  on  the 
$1,650,000  preferred  stock,  leaving  a  surplus  to  be  carried  to 
the  credit  of  profit  and  loss .  Also  that  the  fl  mating  debt  has 
been  reduced  from  $1,165,000  November  1,  1899  to  $200,000. 

New  Directors.— Gt3orge  W.  B.  Fletcher  and  Richard  Y. 
Filbert  were  recently  elected  directors,  succeeding  Otto  C 
Wolf  and  Wm.  Annear,  resigned. — V.  79,  p.  1956. 

Brazos  River  Channel  &  Dock  Co.— Foreclosure.— The 
American  Loan  &  Trust  Co.  of  Boston,  as  trustee,  has 
obtaiaed  a  final  decree  in  the  Federal  Court  In  Texas 
foreclosing  the  mortgage  made  in  1889  to  secure 
12,000,000  6  p.  o.  bonds  due  in  1909.  The  company  was  or- 
ganized in  April,  188S,  for  the  purpose  of  deepening  the 
mouth  of  the  Brazos  River  at  Veiasco,  Tex.,  and  construct- 
ing docks  and  terminals.  The  iEterest  on  the  bonds  was  de- 
faulted in  1901.  Compare  Texas  Land  &  Immigration  Co. 
below. 

C&pitol  Freehold  Land  &  Inrestment  Co.— Called  Bonds. 
— Debentures  aggregatlnf^  £35,000  have  been  called  for  pay- 
ment at  par  on  Feb.  9,  1906,  at  No.  139  Cannon  St.,  London, 

E,  C  Total  debentures  outstanding  in  February,  1904, 
£898,028,  interest  pnyable  May  15  and  Nov.  15  on  £651,968  at 
5  p.  c.  and  on  £46,1)60  at  4  p.  c  per  annum.  See  V.  73,  p.  1162. 
-V.  75,  p.  1033. 

(Henry)  Clang  Brewing  Co.— Mortgage.— A  mortgage  was 
recently  filed  to  J.  H.  Hardenburgh  and  Commercial  Trust 
Co.  of  Jersey  City,  as  trustees,  covering  property  on  Forrest 
St.,  Brooklyn,  N.  Y,,  to  secure  $250,000  bonds. 

The  company  was  Incorporated  In  August  last  with  $500,000  of 
authorized  capital  stock.  Incorporators:  Henry  Clans,  Hl  Mid  wood 
St.,  Flatbueh,  N.  Y.;  H.  W  Moeller,  107  W.  123d  St.,  NY.  City;  Henry 

F.  Freyler,  Emmons  and  Ocean  aves.,  Brooklyn.  N.  Y  ;  John  A.  AUers, 
Tompkinsvllle,  N.  Y.  City. 

Colombia  Iron  Worka,  St.  Clair,  Mich.— 0#er  to  Pay 
Twenty  Cents  on  Dollar. — This  company,  whoso  liabilities 
aggregate  $460,380,  has  made  a  proposition  to  settle  wi'h  its 
creditors  at  20  cents  on  the  dollar,  and  a  majority  have  ac- 
cepted the  olfer.  The  tangible  assets  aggregate  $220,920, 
subject  to  liens  of  $84,136.  The  De:;roit  Trust  Co.  is  trustee 
for  the  bankrupt  concern.  The  plant  has  n^t  been  operated 
for  some  months  past. 

Colamba8(0a.)  Wnter  Works  Co.— Report  of  Master.— 
See  page  2168  of  Btate  and  City  Department.— V.  79,  p.  105. 

Consolidated  Gas  Co.,  New  York.-Bonds  Assumed.-See 
Westchester  Lighting  Co.  below.— V.  79,  p.  2088. 

Continental  ('an  Co.— Neio  Enterprise.— Thla  company 
WHS  incorporated  in  New  Jersey  on  Oct.  29  with  $600,000  of 
authorized  capital  stock,  to  build  or  purchase  tin-can  manu- 
facturing plants.     Incorporators: 

T.  G.  Oranwell.  formerly  Vlce-PreRldent  of  the  American  Can  Co.;  J. 
C.  Tallarerro.  one  time  in»nager  of  that  company's  Baltimore  plant; 
F.  P.  Afniiian,  whose  faiber,  F.  P.  Aseman,  was  one  time  President  of 
the  American  Co.;  B.  H,  Laaher,  and  A.  W.  Norton. 
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Eastern  SteamBblp  Co.— Earnings.— The  results  for  the 
nine  months  enrting  Oct.  1  compare  as  below: 

Oro$s  Net  Fixed        Ditidend,        Balance, 

9  wo«—         Earnings.      Earnings.       0/iarges.      S)%Oct.l.        Swplvt. 

1904 fl,i9'<,l^2        $'<2ri.<.34        $%4,UUi)        $t)0,000        $182,034 

1903 1,3' 0,932  302,189  64,000  90,000  158.199 

On  Oot.  1,  1904,  nofcpa  p>iyable  for  new  steamers,  |320,000, 
against,  it  is  said,  1940,000  on  Jnne  1,  1904  ;  bonds  in  treas- 
nry,  |6'58,000,  against  |B08,000.— V.  79,  p.  629,  503. 

Electric  Smelting  St  Alaminnm  Co.— See  Pittsbargh  Be 
ductionCo.  below. 

Federal  Mining  &  Smelting  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  $10,000,000  7  p  c.  cnmnlative  pre- 
ferred stock  and  #5,000,000  common  stock. 

EarninuB.— For  the  year  ending  Ang.  31,  1904: 


Deduct  for  reserves $l  06.358 

DlTldends  paid 629,309 

SarplQB  for  year $756,416 


Total  sbtpmentB $4,908,926 

OrosB  profit  on  oreBold.$l  ,690.625 
Total  net  Income $1,492,083 

Compare  also  V.  79,  p.  2089. 

General  Asphalt  Co.— Position  of  Beceiver  for  Ccncesstons 
of  New  York  &  Bermudez  Co.— The  "New  York  Tribune" 
of  Sept,  6  contained  a  long  letter  from  W.  W.  Niles  of  this 
city,  the  American  attorney  of  Ambrose  H.  Garner,  who  was 
recently  appointed  by  the  Federal  Court  of  Venezuela  as  re- 
ceiver of  the  concessions  of  the  New  York  &  Bermudez  Co. 
(a  subsidiary  of  the  General  Asphalt  Co.),  pending  the  pro- 
ceedings of  the  Veneznelan  Government  to  annul  the  same, 
Mr.  Niles  states  that  Mr.  Carner  is  an  American  citizen, 
and  that  the  proposed  forfeiture  of  the  conoeseions  is 
based  on  the  failure  of  the  company  to  dredge  certain  rivers 
of  Bermudez,  as  stipulated,  "the  policy  of  the  trust  to  use 
Trinidad  asphalt  at  the  expense  of  Bermudez"  asphalt,  pur- 
suing a  dog  in-the-manger  policy  as  to  the  latter,  and  the 
part  taken  by  the  company  in  the  Matos  rebellion  as  proven, 
he  says,  by  the  item  $400,000  for  "warfare"  in  the  report  for 
1902.  The  Venezuela  court  before  which  this  case  will  be 
tried  was  to  convene  on  Sept.  15.  A  psmphlet  dated  Phila- 
delphia Sept.  22  and  purporting  to  come  from  stockholders  of 
the  General  Apphalt  Co.  demanded  an  investigation  of  the 
course  pursued  by  the  management,  particularly  in  the  Vene- 
zuela matter,  and  reproduces  Mr.  Niles  letter  and  other 
declarations  in  support  of  the  contentions  raised, — V.  79,  p. 
736,  682. 

Great  American  Marble  Co.— Reduction  of  Capital  Stock. 
— At  Seattle  on  Oct.  18  the  shareholders  voted  to  reduce  the 
share  capital  from  $70,000,000  ($63,COO,000  reported  as  issued) 
to  $5,000,000  by  oallicg  in  and  oanceliog  all  outstanding 
stock  and  issuing  new  stock  in  lieu  thereof  pro  rata  on  the 
new  basis,  the  par  value  of  shares  remaining  one  dollar. 
Steps  were  also  taken  to  make  a  bond  issue  of  $500,COO.  The 
directors  (and  officers)  are  said  to  be  as  follows  : 

President,  F.  O.  Harper;  Assistant  President,  John  MeLean;  Vlce> 
Presidents,  G.  W.  Dloklnson,  Q  M.  Stewart,  I.  A  Nadean  and  J.  W. 
Ollse;  Beoretary,  Alien  Weir;  John  Sohram,  H.  R.  Cilfe.  Frank 
Atwoon,  J.  A.  Moore,  W.  H.  Gardiner.  William  Dappe,  F.  W.  Harper, 
O.  D.  Hamphrey,  E.  E.  Oalne  and  Frank  W.  Rtlf. 

The  temporary  injunction  obtained  by  R  L,  Fox  to  re- 
strain the  stockholders  from  holding  meetings  was  dissolved 
by  Judge  Bell  in  the  Superior  Court  at  Seattle  on  Oct.  14. 
Fox  brought  suit  to  recover  200  acres  of  marble  lands  in 
Alaska  alleged  to  be  worth  $1,000,000.  Former  President 
Robertj  Ball  said  in  August  last : 

The  company  has  3,670  aores  of  marble  land  on  Fox,  now  known  as 
Marble,  Island,  Alaska,  near  Prince  of  Wales  Island.  It  Is  now  work- 
ing a  foroe  of  men  tnerw  on  development.  The  company  was  Incor- 
porated (unler  the  laws  of  Washington)  for  the  large  amount  because 
It  has  the  values  In  the  marble,  pronounced  to  be  the  equal  of  anything 
In  the  world. 

Greater  New  York  Home  Oil  Co.— SoZi.— The  property  of 
this  company,  which  was  incorporated  under  the  laws  of 
New  Jersey  with  $2,000,000  capital  stock  to  own  property  at 
Beaumont,  Texas,  and  elsewhere,  was  sold  at  receiver's  sale 
on  Oct.  8  to  Henry  Dyers  and  William  Popplebangh  of 
Brooklyn  for  |200. 

Greea  River  (Ky.)  Asphalt  Co.— Foreclo.sure.— The  St. 
Louis  Trust  Co.,  as  tru-tee,  has  brought  suit  at  Biwling 
Green,  Ky.,  to  foreclose  the  first  mortgage  for  $350,000  (all 
outstanding),  interest  upon  which  is  in  default. 

The  company  is  said  to  have  the  rights  on  the  asphalt,  mineral  and 
oil  ontpur,  of  2.000  aores  of  l»nd  in  Warren  County,  Ky.  At  auction 
In  this  city  recently  $123,000  first  6b  of  1923,  with  the  coupon  of 
May,  1904,  attached,  sold  at  L  p.  c. 

Uackensack  Meadows  Co.— Lien  Filed.— The  Federal  Con- 
tracting Co.,  having  deposited  on  the  meadows  during 
May,  June,  July  and  August  a  total  of  382,298  cubic 
feet  of  refuse,  etc.,  which  was  to  be  paid  for  at  the  rate  of 
15  cents  per  cuMc  yard,  recently  filed  a  lien  against  the 
property  for  $57,345,  which,  under  the  agreement  between 
the  companies,  acts  as  a  mortgage,— V,  77,  p.  2392, 

Honaton  (Tex.)  Oil   Co.— iVeuj  Directora.—The  following 
board  of  directors  has  been  elected  on  motion  of  the  stock 
holders'  committee,  of  which  Luther  Kountze  is  chairman, 
and  by  the  Bache  committee  (V  78,  p.  1113,  1500): 

8.  W.  Fordyce,  St.  Lnuls;  Jules  8.  Bache.  New  York;  William  H. 
HolllBter,  New  York;  Edwards  Whltaker,  Sr.  Lonl»;  John  I.  W'.ter 
bury,  N«^w  York;  N.  W.  Jordan,  Boston;  Gordon  Abbott.  Boston;  Pat- 
rlcK  Calhoun,  New  York,  and  Charles  G.  Saunders,  Boston. 

The  last  two  alone  hold  over  (V.  77,  p.  2100).— V.  79,  p. 
272,  215. 

Hndgon  River  Realty  Co.— New  Stock.-The  company  re- 
cently filed  a  certificate  of  increase  of  capital  stock  from 
15,000.000  to  18,000,000;  par  value  of  shares,  $100. 


The  company  wkb  Incorporated  under  the  lawi  of  New  Jernev  In  Oc- 
tober, 1902,  to  coDRoll'iaTx  and  develop  the  ho'dlngs  of  tb»i  HadBon 
Rtver  Land  Co..  ih«  Coliiiubla  Heights  Land  Co.  and  E.  H  Hyan  ot 
Nf  w  York,  oomi>rl«lng.  It  was  Kald,  12,o00  lots  on  the  Palisades  in 
N«*w  jKrsHy,  npi.0Hlt«  i2ftth  Ht.,N  Y.  Oltv.  Director-:  B  H  Kyatof 
N»iw  York,  Pret-i'ient;  Pre<terlck  B  -^cott  of  Syrttonse.  Vice  Pren  lent; 
Frederick  C.  Eddy,  8eor«>tary  and  TreaKurer;  OeoruH  W.  DrUcoU,  Gen- 
eral Counsel;  E.  £.  Blocnm  of  New  Jersey.  New  Yoik  office,  7  EMt 
42d  St. 

Ixdependent  Telephone  Securities   Co.,  Utica,    N.  Y.— 

H  Iding  Company.— This  coojpany  was  recently  Incorporated 
at  Aib>iny  with  $800,000  (par  value  of  shares  floO)  of  anthor- 
izpd  capital  stock,  to  take  over  securitips  amouotint?  to  $428,- 
000,  representing  the  control  of  the  Utica  Home  T«lephone 
Co.  (V.  78,  p.  709  ),  the  County  Telephone  Co.  of  H  rkimer 
and  the  Otsego  Borne  Telephone  Co,  Directors— T,  H  Ferris 
and  Charles  H  Poole  of  Utica  and  George  R.  Fuller  of 
Rochester.     Mr.  Ferris  Is  quoted  as  saying  : 

Parties  holding  the  control  of  the  Rome  Home  Telephone  Co.  and  the 
Little  Falls  Te'epbone  Co.  are  In  full  f-ymp-ithy  with  this  movement, 
and  WH  expect  to  arrange  a  plan  whereby  they  will  be  It  eluded.  This 
company  Is  ready  to  take  ovtr  the  coctroUing  Interect  of  any  Inde- 
penrient  telephone  company  In  New  York  State  or  to  famish  the  mosey 
to  build  an  Independent  plant  any  were  In  the  S<ate. 

Internatiooal  Power  Co.— Another  Preferred  Diviiend. — 
Dividends  on  the  $600,000  6  p.  c.  (cumulatlvH)  preferred 
stock,  which  were  resumed  recently  b?  declaration  of  a  semi- 
annual distribution  of  3  p.  c,  payable  Qjt.  15.  and  by  a 
further  payment  of  3  p.  c.  ou  Dae.  1,  are  continued  by  dec- 
laration ot  an  additional  3  p.  c,  payable  J*u.  16  to  share- 
holders of  recrrd  on  Nov.  9.  This,  it  is  understood,  will  re- 
duce the  accumulated  dividends  to  about  7)^  p.  c.  President 
Joseph  H,  Hoadley  is  quoted  as  siying  : 

We  have  declared  these  dividends  of  $9  (9  p.  c.)  beoanne  earnings  and 
surplus  warrant  them  Surplus  is  8om>-thlDg  like  $3  000,0<^0.  We 
haven't  a  debt  In  the  world,  and  we  might  Just  as  well  h-»ve  declared 
dividends  of  2&  p.  c.  as  of  9.  We  have  only  negnn  Dividend  payments 
with  these  declarations.    The  company  Is  In  splendid  shape. 

There  is  |6,400  000  of  onmmon  stock  outstanding.  Joseph 
Leiter.  it  appears,  recently  disposed  of  his  holdings. 

Purchase.— The  company,  it  is  stated,  has  purchased  the 
works  of  the  Consolidated  Condenser  Co.  of  Chicago,  and  the 
manufacturing  contract  for  these  condensers  for  the  United 
States,  Canada  and  all  foreign  countries.- V.  79,  p.  1644, 1484 

Knoxville  (Tenn.)  Water  Co.— Contracts  let  for  Municipal' 
—The  company's  suit  to  prevent  the  city  irom  issuing  bonds 
for  the  erection  of  a  municipal  plant  was  dismiss-d  on  Octo- 
ber 8  (V.  79,  p.  1659),  and  contracts  have  since  been  awarded 
for  the  construction  of  the  works  for  $608,175.— V  79,  p.  737. 

Lebigrta  Coal  &  Navigation  Co.— /Veto  Stock— Option.— 
Shareholders  of  record  on  Nov.  9  are  off-'red  the  righr.  to  sub- 
scribe at  par  ($50  a  share)  for  $1,577,200  new  stock  to  the 
amount  of  10  p.  c  of  their  respective  holdings.  Subscrip- 
tions must  be  made  (on  the  company's  warrants)  and  paid 
for  in  full  between  Nov.  21  and  Dec.  3,  on  which  latter  date 
the  privilege  will  cease.  The  certificates  for  the  new  stock, 
carrying  all  dividends  thereafter  declared,  will  be  issued  on 
and  after  Dec.  10.  The  proceeds  will  provide  the  necessary 
funds  to  pay  olf  the  temporary  loan  con'racted  for  the  pur- 
chase at  par  of  the  capital  stock  [$1,418,600]  of  the  Nesque- 
honlng  Valley  RR.  Co.  (V.  79,  p,  107)  and  for  other  corporate 
purposes, 

Dividend.— The  directors  on  Monday  declared  a  regular 
semi-annual  dividend  of  S^  p.  c,  payable  Nov.  28  on  stock 
of  record  Nov.  9.  This  makes  7  p.  c.  paid  this  calendar  year, 
as  against  6  p.  c.  paid  in  1903,  5  p.  c.  in  1902,  6  in  1901,  614  i° 
1900  and  4  yearly  from  1895-99. 

Referring  to  the  stock  option,  President  R' ley  says:  "The 
stockholders  receive  a  privilege  which  at  the  current  selling 
price  of  the  stock  is  equal  to  an  extra  dividend  of  over  7  p.  c. 
on  the  par  value.  This,  with  a  dividend  of  7  p.  c.  paid  dur- 
ing the  year,  gives  the  stockholders  the  gratifying  return  of 
14  p.  c.  on  their  stock.  While  the  earnings  for  the  current 
year  might  justify  an  increase  in  the  regular  rate  to  an  8  p.  c. 
basis,  the  management  decided  against  any  increase  at  this 
time,  as  a  considerable  charge  will  have  to  be  made  against 
this  year's  earnings  to  cover  repairs  to  their  canal  system 
caused  by  the  extraordinary  floods  of  October,  1903,  and 
March,  1904.— V.  79,  p.  906,  215. 

JIlHJestic  Copper  &  Suielting  Co.— Reorganiz<itton  Plan, 
— Tub  depositing  shareholders,  at  a  meeting  in  Hartford  on 
Oct.  12,  adopted  the  plan  proposed  several  months  ago  to  re- 
organize the  company  as  the  Majestic  Copper  Co.,  incor- 
porated under  the  laws  of  Maine,  wiih  new  securi  ie?: 

Common  stock  in  shares  of  $10  eaoh $4, '250, ODD 

(aj  Of  which  in  exchange  for  the  $6,000,000  stock  <'f  the 

old  company  onbaBls  of  $10  of  new  for$2Uof  old.         3,000,000 
(b)  As  bonus  with  proposed  present  Issue  of  $5uO,000 

new  bonds   300,000 

(o)  To  remain  in  treasury 750,000 

Preferred  stook,  6  p.  o.  cumulative,  in  $10  shares $250,000 

(ai  Of  wh  oh  as  bonus  with  $500,000  new  bonds 200,000 

(b)  To  remain  in  treasury 50,000 

Ist  mortgage  7  p.  0.  10-year  gold  bonds,  dated  Oot.  1, 
1904.  and  due  Oot.  i,  1914,  but  subject  to  call  at  com- 
pany's option  at  any  Interest  aav  at  par,  denomina- 
tions. $so.  $100,  $'00  and  $1,000,  autborlzHd  issue. $1,000,000 

(a)  Of  which  to  be  reserved  for  f atnre  reqilrements xSOu,000 

(b)  To  be  IssUHd  at  par  to  members  ot  the  defense  fund 

In  settlement  of  substantially  the  entire  outstand- 
ing indebtedness 800,000 

(o)  Oflfered  to  shareholders  at  par  with  a  bonus  of  60 
p  0.  commin  and  40  p.  o.  preferred  stock  to  pro- 
vide for  payment  of  remainoer  of  floating  debt  to 
supply  working  capital  and  funds  for  Improve- 
ments   200,000 

X  About  80  p.  0.,  or  $400,000,  of  these  bonds,  we  are  informed,  havs 
thus  far  been  sold.— Ed. 
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The  old  company  went  into  receiver's  hands  iu  April,  19' i4- 
Ite  exp<^Dditar«8  lor  acquisitions,  etc.,  from  Aug.,  IW*-,  to 
Sept.,  1904,  aggregated  |54S,431;  floating  debt  about  ^300  OCO. 
The  mines  are  at  Milford,  Beaver  Co,,  Utah.  Reorgauization 
Committee: 

Wm.  B.  Muoklow  George  W.  Wilson.  Chaa  A  Plddook  and  George 
F.  KeUugg  of  Hartford,  aud  Jerome  C.  Smith  of  Boston. 

JNatioiiial  Lead  €o.— Competition,— See  United  Lead  Co. 
below.-  V.  79,  p.  216. 

Now  England  Brick  Co.— Reorganization  Plan.— The  bond- 
holders' committee  announces :  (1)  That  on  December  1  the 
final  instalment  on  the  purchase  price  must  be  paid  and  the 
property  bid  in  at  foreclosure  sale  be  taken  over ;  (2)  all 
efforts  to  arrange  a  plan  met^ting  the  views  of  the  unsecured 
creditors  have  failed  ;  (3)  the  figures  so  far  obtained  indicate 
that  the  business  has  been  conducted  during  the  receivership 
at  no  loes  and  at  probably  a  moderate  profit, ;  and  (4)  whether 
the  properties  are  ultimately  to  be  disposed  of  or  are  to  be 
operated  by  the  bondholders,  it  is  necessary  to  organize  a 
new  company. 

The  depi  eitiDg  bondholders  will  therefore  vote  November 
14  on  the  following  plan,  which  is  based  on  (a) assets  estimat- 
ed at  $1,277,099;  (6)  obligations  and  expenses  $143,811;  (c) 
bonds,  after  deductiog  $15,000  not  deposited,  $733,000  : 

Organize  two  npw  companies  ander  the  laws  of  Maine,  viz  : 

1.  New  EDgiandBrlok  Yards  Co.  to  own  all  the  plants  of  the  present 
oompany  and  the  $300,000  capital  etook  of  (2)  the  New  Englan  i  Briok 
Co.,  which  will  be  the  operating  company,  owning  all  the  movable 
property  acquired  at  th«  foreolonure  sale  and  leasing  the  properties  of 
the  Briok  Yards  Company  at  a  rental  Butfioieot  to  cover  ail  the  latter's 
ezpenaea,  Incladlng  taxes.  Interest  on  Ita  bonds,  insurance,  etc. 

The  New  England  Brick  Yards  Co.  will  issue  $875,000 
stock  in  $100  shares  and  $75n,(i00  of  first  mortgige  5  p.  c,  20 
year  gold  bonds.  Substantially  all  of  the  stock  and  bonds 
win  be  divided  among  the  holders  of  the  6  p.  c.  bonds  on  the 
basis  of  $1,000  in  new  bonds  and  $500  in  new  stock  for  each 
f  1000  of  6  p.  c.  bonds  deposited.— V.  79,  p.  155, 

New  Haven  Water  Co. — fiond», —Prtss  despatches  state 
that  stockholders  of  record  Dec.  1  will  be  permitted  to  sub- 
scribe pro  rata  for  i500,<Hi0  of  4  p.  c.  bonds,  to  be  issued  on 
or  about  July  1,  1905,  and  to  be  convertible  into  sto.-k  July  1, 
1916.  The  proceeds  will  be  used  to  pay  floatinar  debt  in- 
curred for  additions  and  improvements.— V.  78,  p.  587. 

New  Y«rk  &  (jaeens  G&9  Co.— Underlying  Mortgage.— In 
one  respect  the  hucnotitaiive  statement  published  last  week 
needs  modification.  While  practically  a  first  lien,  the  new 
bond  iesuft  is  technically  subject  to  an  old  first  mortgage  of 
the  New  York  &  Queens  Ghs  &  Electric  Co.,  under  which 
there  are  still  outstanding  $78,000  bonds.  An  officer  of  the 
New  York  &  Qaeens  Gas  Co.  writes:  "Payment  of  these 
latter  bonds  is  guaranteed  as  to  principal  and  interest  by  the 
Ntw  York  &  Qi-e's  E  ectrio  Light  &  Power  Co.,  and, 
except  as  a  matter  of  record,  the  old  mortgage  is  not  a  lien 
against  the  properties  of  this  company."— V.  79,  p,  2089,  631. 

New  York  &  Westchester  Lighting  Co.— Bonds  Assumed 
by  Consolidated  Oas  Co. — See  Wtstcbester  Lighting  Co. 
telow.— V.  79,  p.  1957. 

North  Americtou  Copper  Co.,  Enctiupment,  Wjo.— 5a2e 
Dec.  i5.—Dr fault  having  been  made  in  interest  payments,  the 
International  Trust  Cj.  of  Denver,  trustee  of  the  mortgage, 
gives  notice  that  on  D^^c.  15  it  will  sell  the  collateral,  which 
includes  stock  in  the  following  companies: 

Encampment  Water-Works  Co..  EnoampmentSmeltlngOo.,  Encamp- 
ment Tramway  Co.,  Htiggerty  Copper  Mining  Co,  Nor  h  American 
Mercantile  Co  ,  Encampment  Pipe  Line  Ditch  Co.,  Carbondale  Coal 
Co.  and  Emerson  Electric  Light  Co. 

The  company  was  incorporated  in  New  Jersey  on  July  31, 
1902,  with  120,000,000  of  authorized  capital  stock. 

North  Coast  Water  Co.,  Calitornia.— £ond«. — The  com- 
pany has  made  an  iseue  of  $300,000  bonds  for  the  purchase  of 
the  property  of  the  Mill  Valley  Water  Co.,  etc. 

The  company  was  incorporated  in  Oallfornlalast  June  with  $600,000 
of  capital  ftock,  in  shares  of  $50  each,  to  supply  water  In  the  south- 
ern part  of  San  Rifael  Countv.Cal.  Directors  inolade  W.  A  Magee 
and  Juhn  C.  Newlands  of  San  Francisco,  and  others 

Northwestern  Ohio  Natural  Gas  Co.,  Toledo,  0.— Re- 
duction of  Stock.— Th\s  company,  controlled  by  the  Stand- 
ard 0  1  Co.,  proposes  a  reduction  of  capital  stock  from  $3,- 
830,800  to  12,775,250,  by  reducing  the  par  value  of  shares 
from  surplus  from  $60  to  $50.  The  reduction  of  the  stock 
from  $5,550,500  to  $3,330,8(i0  (par  of  shares  from  $100  to  $60) 
was  made  some  years  ago  "to  place  the  capitalization  of  the 
company  on  a  basis  of  intrinsic  value  of  its  plant,"  the  plan 
pattiPK  the  cnmoany  "on  a  8-per-cent-earning  basis."  Presi- 
dent Daniel  O'Day  says: 

Itlsestlmatertthatby  Jan.  1,  1905.  there  will  be  suftlolent  funds  in 
the  treasury  to  pay  $10  per  share.  It  Is  deemed  advisable  that  this 
fund  be  used  In  th«  rertncMion  of  the  capital  stock.  We  recommend  the 
reduction  of  the  capital  stock  from  $3.3  lO.HOO  to  .1(8,776, 2ft0,  making 
the  face  Talue  of  each  share  $50,  Innead  of  $60;  and  also  upon  such 
reduction  being  made  the  payment  out  of  the  reserve  fund  of  $10  per 
share. 

Ohio  &  Indiana  Gas  Co.— Funding  Coupons.— See  Ohio  & 
IndiaoH  (^oLsolldatea  Natural  &  Illumintung  Gas  Co.  in  V. 
79,  p.  2089. 

Oklahoma  [t'ltj]  Gas  &  Electric  Co.— New  /?ond«.— This 
company,  which  conduits  a  gas  and  electric  li^^^ht  and  pow.  r 
businePH  and  also  supplies  lower  to  the  street  railway  in  Okla- 
homa City,  recently  changed  hands  and  made  a  new  mort- 
gage, viz.: 

«ii®"-'"''^  mortgage  bonds,  authorized  $1,000,000,  outstanding  $853,- 
OOO.  of  »  bJoh  $  .ni.<"  <•  .  r»  xet  aMde  to  retire  $295,000  of  unrterl ving 
■nortgage.    Bond*  dkted  Sept.  1,  1904,  maturing  Sept.  1, 1922;  6  p.  o. 


gold  bonds,  Imterest  payable  quarterly  Deo.  1,  etc.,  at  offloe  of  The 
American  Tmt  &  Savings  Bank,  trustee,  Chicago,  111.  A  1  bonds  are 
or  ihe  denomln->tlon  of  $L, 000,  subject  to  call  at  any  interest  dar^e  at 
105  and  accrued  interest  Rf-sirved  bonds  can  be  Issued  only  for  ex- 
tensl  ms  ai  d  betterments  to  the  property.  Sinking  lund,  $15,000  per 
annum,  beginning  at  the  end  of  the  third  year.  Mortgage  covers  the 
entire  property,  which  comprises  a  modern  electric  and  gas  plant. 

The  capital  stock  issued  and  ou  standing  consists  of  $300,- 
Ono  5  p.  c.  accumulative  preferred  stock  and  $700,000  com- 
mon stock;  par  of  shares  $100  each.  Central  Trust  Co.  of 
Illinois,  Chicago,  Registrar  and  Transfer  Agent;  Engineers 
and  Managers,  H.  M.  Byllesby  &  Co,,  Chicago.  Officers,  see 
V.  79,  p.  1957, 

Paciflo  Mail  Steamship  Co.— Offer  for  Minority  Stock,— 
Thomas  W.  Lawson  advertises  as  f  )llowe: 

The  capital  stock  of  this  company  outstanding  is  200,000  shares; 
100,050  shares  are  owned  by  the  Southern  Paciflo-Unlon  Pacific  rail- 
r'ads.  They  ooso  them  $100  per  share.  The  present  market  price  of 
the  sock  Is  $42.  As  the  largest  stockholder  next  to  the  Siuthern 
Paciflo  Union  PaciHo,  I  will  pay  $70  per  share  for  substantially  (93,- 
000  shares  or  over)  all  the  outstanding  mint'ilty  stock,  provided  I  can 
purchase  same  on  or  before  Nov.  21,1904.  [The  price  paid  by  the 
Sonthern  Pacific  was  currently  reported  at  the  time  as  about  ."SO.  The 
report  for  19(0-01,  page  29,  shows  thax  the  $10,010,000  Paciflo 
Mail  stock,  together  with  $i,6tO  000  Wells-KarKO  Express  stock  and 
various  other  securities,  principally  bonds,  bringing  the  total  face 
value  up  to  $17,627,000,  cost  $11,198,517.— Ed  ]  —V.  79,  p.  498. 

Pacific  States  Bell  Telephone  &  Telegraph  Co.— New 
Sioc/c— Option.— Stockholders  of  record  O^f.  31  are  .offered 
the  right  to  subscribe  for  $1,000,000  new  capital  stock  at  par 
($100  per  share)  to  the  extent  of  one  share  for  each  18  shares 
held.  The  new  stock  will  be  ipsued  and  must  be  paid  for 
Dec.  1,  1904,  and  subscriptions  mu=t  be  received  at  the  office 
of  the  company  on  or  before  Nov,  19.  The  proceeds  will  be 
used  for  general  betterments  throughout  the  Pacific  coast. — 
V.  79,  p.  790,  631. 

Fittsbargh  (Pa.)  Brewing  Co.— -Report.— The  reports  for 
the  fiscal  year  ending  Oct.  29  compare  as  follows: 

Fiscal          Gross  Net                Bond  Taxes  and  Div.  on  Surpltis 

Tear—      Earnings.  Earninos.  Interest.  Deprec'n.        Stn  k.  for  year. 

1903-04 $6,490,106  $1,604,682  $37».140  $8!i0,0li0  $^25,112  $180,880 

1902-08 7,ia2,l63  a,4ja.703  379,140  50C,000         7a5.113  824,460 


Dividends  include:  Common  (5  p.  c),  $298,109;  preferred 
(7  p.  c),  $437,003.  Sales  in  year  19ii3-'04  aggregated  801,161 
barrels,  a  decrease  of  239,631  compared  with  1902  '03.— V.  77, 
p.  2157. 

Pittsburgh  Redaction  Co.,  Pitt sbnrgb.  Fa.— New  Stock- 
Stock  Diviaend. — The  shareholders  voted  on  Oct,  20  to  in- 
crease the  capital  stock  from  $1,600,000  (of  which  $600,000 
was  6  p.  c.  preferred)  to  $3,800,000.  The  company  subse- 
quently declared  a  stock  diviilend  of  1<^0  p.  c,  payable  Nov.  3, 
on  the  $1,000,000  common  stock  and  offered  to  all  shareholders 
the  right  to  subscribe  at  par  ($100  per  share)  for  $1,000,000  of 
the  new  stock.  This  will  leave  $200,000  stock  in  the 
treasury.  The  company  has  been  paying  dividends  at  the 
rate  of  12  p.  c,  per  annum  in  cash  for  several  years  and  be- 
fore that  10  p.  c. 

The  company  la  incorporated  under  the  laws  of  Pennsylvania  and 
besran  buwlness  in  lS-'9.  It  is  eald  to  be  practically  the  sole  producer 
of  aluminum  in  the  United  States  and  Us  output  is  estimated  by  the 
Government  authorities  as  7,500,000  lbs.  in  1903.  as  compared  with 
7,300,000  lbs.  in  1902  and  7.150.000  lbs.  in  1901.  These  flgnres,  how- 
ever, are  not  based  on  olhcial  data,  the  company  declining  to  state 
even  approximately  its  output.  The  company's  plants  employ  in  the 
aegregate  about  17,200  electric  and  hydraulic  horse  power  and  are 
looHted  as  toUows:  Niagara  Fulls  two  plants,  with  aegretrate  horse- 
power 10,500,  one  receiving  power  from  the  Niagara  Falls  Power  Co., 
above  the  Falls,  and  the  lower  one  on  the  eiige  of  the  gorge,  using 
power  supplied  by  the  Hydraulic  Power  &  Manufacturing  Company; 
also  a  plant  at  Shawlnigaa  Falls.  Canada,  receiving  ."5,500  hydraulic 
horse-power  from  the  shawlniean  Water  <fa  Power  Co.;  a  new  plant  at 
Massen  1  Springs.  New  York,  which  was  put  in  operation  In  Septem- 
ber, 1903,  receiving  1,200  horse-power  from  the  St.  Lawrence  Water 
Power  O ).,  with  provision  for  extension  to  12,000  horsepower;  also 
plant  at  New  Kensington,  Pa. 

The  "Iron  Age"  of  Oct.  27,  1904,  in  an  article  says  : 

In  October,  1903,  the  company  was  held  to  have  infringed  the  Brad- 
ley patents  of  the  Electric  Smelting  <&  Aluminum  Co.,  the  sum  In- 
volved being  abont  $^,000,000.  A  friendly  agreement  was  thereupon 
entered  into  providing  that  the  Plitsburgh  Redaction  Co.  should  pay 
to  the  aforesaid  company  a  given  sum  for  the  quantity  of  aluminum 
iheretofore  made  and  should  pay  a  royalty  on  all  al'<minnm  manufac- 
tured under  license  of  the  Bradley  patents  until  their  expiration  In 
February,  1909.  The  operation  of  the  Electric  SmeliluK  &  Aluminum 
Co.  was  at  the  same  time  restricted  to  the  manufacture  of  aluminum 
alloys,  although  it  may  handle  and  sell  aluminum  In  all  forms  at  the 
works  of  the  company  at  Lockport,  N.  Y.  The  Smelting  Company 
alfo  agreed  not  to  appeal  the  case  of  the  Pittsburgh  Reduction  Co.  vs. 
the  Cowles  Electric  Smelling  &  Aluminum  Co.,  wherein  the  latter  was 
et  Joined  by  the  United  States  Circuit  court  from  manufacturing 
aluminum  metal. 

The  Electric  Smelting  &  Aluminum  Co.  apparently  now  controls  the 
electric  smeltlntf  Industry  in  the  Unltt-d  States  as.  in  addition  to  the 
electric  smelting  of  alnmiunm,  the  following  companies  are  more  or 
les>?  subsidiary  to  it:  The  Cowles  Smelting  Co.,  Union  Carbide  Co., 
British  Aluminum  Co.,  Electric  Oas  Co.,  Acetylene  Illuminating  Co., 
Wilson  Aluminum  Co.  and  Acetylene  Co. 

R  B.  Mellon  of  Pittsburgh  is  President  of  Pittsburgh  Re- 
duction Co.— V.  77,  p.  2102. 
Potomdo  Electric   Power  Co.  of  Washlogton,  D.  C— 

Bonds.— Everez  &  Co.,  Chicago,  recently  cflered  at  101 
and  interest  $100,000  of  this  company's  first  mortgage  5  per 
cent  gold  bonds.  These  bonds  are  dated  Jure  1.  1904,  and 
are  due  June  1,  1929,  but  are  redeemable  at  110  and  interest 
on  any  interest  date  upon  three  months'  notice.  The  author- 
ized Ispue  is  $4,000,000  ;  present  is^ue,  $1,500,000.  These 
bonds  are  a  first  mortgage  upon  the  entire  property,  subject 
only  toi3J0,000  clehentnre  bonds  and  $850,000  certificates  of 
indebtedneps  of  the  United  States  Electric  Lighting  Co.  The 
Potomac  Electric  Power  Co.  is  the  only  company  supplying 
the  District  of  Columbia  and  suburbs  with  electric  current 
for  light  and  power.    The  earnings  are  reported  m  follows  : 
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Qro$i  Oper.  expemes.  Net 

earnings.  and  tuxes.  earnings. 

Year  endlnK  Deo.  31, 1901 $485,oou  $ii3l,(>5ti  $253,413 

Year  endlDB  Deo.  31,  1902 558,62.'>  295.085  263,540 

Year  ending  Deo.  31,  1903 644,752  353,196  291.666 

5iU0Dth8endln(i;May31.  1904..   311,818  151.420  159,898 

With  the  $1,500,000  of  bonds  lesaed,  the  total  Intereet 
chnrgeB  will  be  but  $114,000.  The  new  bonds  have  been 
listed  on  the  Washington  (D.  C.)  Stock  Exchange.  Compare 
V.  79,  p.  158. 

Provident  Loan  Societj  of  New  Yor^.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  outstanding  $1,000,000 
4^  p.  c.  gold  bonds,  dated  1891,  due  Sept.  1,  19i;l,  but  sub- 
ject to  call  on  or  after  Sept.  1,  1906,  at  option  of  the  society 
at  102*^  and  interest  on  three  montbs'  notice;  denomination, 
|1,000  and  $500.  The  society  agrees  not  to  execute  any  mort 
gage  on  real  estate  owned  by  it  without  securing  thereby 
this  and  subsequent  bond  issues.  In  accordance  with  the 
articles  of  incorporation  and  the  present  subscription  of 
$1,000,000  in  "certificates  of  contribution,"  the  total  amount 
of  bonds  that  may  be  issued  is  limited  to  $4,000,000.  The 
authorized  amount  of  the  present  issue  is  limited  to  $3,000,000. 

The  following  shows  the  company's  strong  financial  posi- 
tion and  the  representative  men  constituting  the  trustees: 

INCOME  ACCOUNT,  JAN.   1,  1904,  TO  JUNE  80,  1904,  INCLUSIVE. 

IntereBt  earned  on  loans,  $165,867;  deduct  Interest  on  lands  em- 
ployed, $69,4!S6;  general  expennes,  $6,567;  Insnranoe— fidelity,  bur- 
glar and  fire,  $5,616;  rents,  $6.3'42;  salaries,  $21,142;  loss  on  anotlon 
sales  of  unredeemed  loans,  etc.,  $8,181;  total  dednctlons,  $117,304; 
surplus  for  6  months,  $48,563;  seml-annnal  dividend,  3  p.  c,  on  cer- 
tifloatesof  oontrlbatlon,  $30,000;  balance,  $18,563. 

BALANCE  SHEET  JUNE  30,  1904. 

Assets:  Cash,  $102,476;  loans  on  pledge  of  diamonds,  gold  and  sil- 
ver Jewelry,  silverware,  clothing,  furs,  etc.,  $2,843,904;  Interest 
earned  but  not  collected,  $154,058;  total,  $3,100,437.  Liabilities: 
4*9  p.  0  gold  bonds,  $852,000  (since  increased  to  $l,000,00o);  tempo- 
rary loans,  $915,000;  certificates  of  contribution,  $1,000,000;  interest 
accrued,  $28,017;  unclaimed  surplus  due  pledgers,  arising  from  auc- 
tion sales,  $23,23^;  proflt  and  loss  surplus,  $282,18?';  total,  $3,100,- 
437.  The  capital,  $1,000,000,  is  represented  by  eertifloates  of  contri- 
bution, of  cot  less  than  $500,  Issued  ar  par  and  accrued  interest  for 
cash,  on  which  semi-annnal  intereet  at  6  p.  o.  per  annum  has  been 
paid  since  organization.  May  21,  1894. 

NUMBBE  AND  AMOUNT  OF  OUTSTANDING  LOANS. 
^Dec.  31, 18.'4.-,      . — Dec.  31, 1903.-,      , — Dec.  31,  1903. ->       ^June  80,  1904.-, 
Loans.      ATnt.        Loans.         Amt.        Loans.         Amt.  Loans.         A'mt. 

S,0i)9      9111,981       36,56»       |8S9,015       71,234       $2,116,218       89,^76      $2,8:13,903 

TKUSTEES. 

Robert  W.  de  Forest,  President;  Otto  T.  Bannard,  Secretary;  James 
Speyer.  Treasurer.  Geo.  F.  Baker,  C.  F.  Oox,  John  D.  Crimmlns,  Da- 
vid H.  Greer,  John  8.  Kennedy.  V.  Everit  Macy,  D  O.  Mills.  Percy  A. 
Roclrefeller.  Mortimer  L.  Sohlff,  John  Sloane,  J.  Kennedy  Tod,  Corne- 
lins  Vanderbilt. 

Executive  office— United  Oharities  Building.  105  East  22d  St.  Loan 
offices- 279  Fourth  Av.,  186  Eldridge  St.,  119  West  42d  St.,  105  East 
185th  8t.-V.  78,  p.  1278. 

Rockford  (111.)  Home  Telephone  Co.— Refunding,— Be- 
gardicg  the  report  that  the  company  contemplates  an  issue 
of  5  p.  c.  bonds  for  refunding  and  extensions,  President  E 
W.  Brown  writes  "We  have  not  definitely  decided  to  refund 
all  bonds  of  the  company."  The  existing  $181,000  6  per  cents 
are  dated  Jan.  4,  1903,  and  are  due  in  20  years,  but  are  sub- 
ject to  call  after  five  years  at  105;  Royal  Trust  Co.,  Chicago, 
trustee.  Capital  stock  authorized,  $300,000,  in  $100  shares. 
The  company  has  about  2,000  telephones,  which  it  proposes 
to  increase  to  4,000. 

Standard  Oil  Co.— See  Northwestern  Ohio  Natural  Gas 
Co.  above.  -V.  79,  p.  156. 

Sabarban  Water  Co.,  AUegrheay  Co.,  Pa.— Called  Bonds. 
— All  the  outstanding  bonds  have  been  called  for  payment 
on  May  1,  1905,  at  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 
John  M.  Given  is  President. 

Texas  Land  &  Immigration  Co. — Foreclosure,  — The 
American  Loan  &  Trust  Co.  of  Boston,  as  mortgage  trustee, 
has  brought  suit  in  the  District  Court  of  Brazoria  County, 
Texas,  against  Horatio  G.  Curtis,  Charles  A,  Vialle,  Henry 
Endieott,  W.  H.  Coolidge  and  Edward  A.  Clark,  all  of  Bos 
ton,  and  E.  M.  House,  of  Austin,  Tex,,  as  trustees  of  the 
property  of  the  Texas  Land  &  Immigration  Co.,  for  fore- 
cloeure  of  a  mortgage  made  April  1,  1895,  to  secure  $1,000,000 
of  6  p.  c.  bonds,  due  April  1,  1901,  this  mortgage  covering 
some  29  tracts  of  land  located  in  Brazoria  County,  Texas,  and 
aggregating,  it  is  said,  about  33,000  acres.  There  is  now  due 
and  unpaid  on  these  bonds  for  principal  and  interest  the  sum 
of  $1,339,400.  Since  the  making  of  the  mortgage  the  com- 
pany's charter  has  expired  and  the  property  has  been  placed 
in  the  hands  of  the  directors  as  trustees  for  the  stockholders 
and  creditors.  The  company  was  part  of  the  project  for 
establishing  deep-water  terminals  at  Velasco,  at  the  mouth  of 
the  Brazos  River.  '  W.  M.  D.  Lee  of  Houston  and  G.  W. 
Angle,  then  of  San  Antonio,  now  of  New  York,  were  at  the 
head  of  the  enterprise.  A  special  dispatch  to  the  "Galveston 
News"  says : 

The  oonstrnctlon  of  two  jetties  or  mattresses  of  brash  weighted 
down  by  heavy  stones  until  the  whole  should  become  concreted  was 
the  plan,  and  worked  well  toward  the  aohlevempnt  of  the  end.  They 
could  not,  however,  be  perpetually,  so  to  speak,  maintained  by  private 
capital  and  snfi^ered  much  damage  by  more  than  one  big  storm.  The 
water's  depth,  under  the  sconrlng  process  of  the  dam.  became  18  feet 
or  a  little  more,  and  the  plan  was  shown  to  be  a  good  one,  and  will 
likely  be  carried  throagh  by  the  Government  in  due  time. 

Compare  Brazos  River  Channel  &  Dock  Co.  above. 

Trinity  Copper  Co.— Additional  Stock  Listed  in  Boston. — 
The  Boston  Stock  Exchange  has  listed  $2,010,000  additional 
stock,  making  the  total  listed  $6,000,000;  par  of  shares  $35, 
See  V.  72,  p,  679. 

Tunis  Lumber  Co.— Sale  Consummated.— The  interests  of 
this  company  in  Western  North  Carolin,a  and  Southwestern 


Virginia  including  the  Mount  Airy  &  Eastern  Ry,  22  miles  in 
length  (V,  72,  p.  936),  and  about  10,0(JO  acres  of  hardwood 
timber  lands,  have  been  sold  by  receiver  Walter  H,  Tunis 
under  authority  of  the  court,  to  the  Wiley,  Hnrker  &  Camp 
Co.,  a  Delaware  corporation  having  offices  in  New  York, 

United  Electric  Ligtit  &  Power  Co.,  Baltimore.— iV^tv 
Plant. — To  meet  its  requirements  for  additional  facilities  for 
all  tlq;ie  to  come,  the  company  has  purchased  33  acres  of  land 
in  South  Baltimore,  with  about  1,000  feet  of  water  front.  Oa 
this  tract  it  will  provide  for  a  plant  of  12,000  kilowatts,  the 
equivalent  of  16,000  horse-power;  10,000  kilowa'ts,  or  about 
13,000  horse-power,  to  be  installed  at  once.  S.  Davies  War- 
field,  Chairman  of  the  Executive  Committee,  says: 

The  new  McOlellan  St.  receiving  station  Is  now  In  effective  oper- 
ation, together  with  a  complete  system  of  underground  conductors, 
comprising  the  entire  subway  district.  This  station,  together  with  the 
Monument  8t  aod  Penn  St,  steam-driven  stations,  will  be  connected 
by  underground  cables  with  the  new  water-front  station.  Pending 
the  completion  of  the  new  station  the  company  has  made  arrange- 
ments for  an  abandant  supply  of  eleotrlo  current  for  all  its  needt. 
The  new  s  atlon  will  be  one  of  the  best  equipped  condeni-ing  stations 
in  the  country,  and  the  site  selected  cannot  be  excelled.  V.  79,  p.  1334. 

Compare  Baltimore  Electric  Power  Co.  in  V.  79,  p.  2088.— 
V.  79,  p.  1334. 

United  Lead  Co.,  NewTork.— iVetcP/anta.— The  long-pend- 
ing negotiations  for  merger  with  the  National  Lead  Co.  hav- 
ing been  defiaitely  declared  off,  the  United  Lead  Co.,  which 
already  controls  four  white-lead  plants,  announces  its  inten- 
tion to  build  two  additional  white-lead  plants.  These  will  be 
located  at  Perth  Amboy,  N.  J  ,  and  Granite  City,  III,,  and 
will  have  a  daily  capacity  of  100  tons  and  200  tons,  respec- 
tively. The  company  also  expects  to  erect  a  castor-oil  mill 
at  Granite  City.  The  funds  required,  about  $1,250,000,  have 
been  underwritten  by  a  syndicate.  (For  capitalization,  etc., 
see  page  1903  of  Railway  and  Industrial  Section.) 

Purchase  Connummated. — The  Philadelphia  "  Ledger  "  on 
Sept.  3  said  : 

The  final  transfer  of  the  plant,  business  and  trade-marks  of  Tatham 
&  Bros  to  the  United  Lead  Oo.  has  been  efleoted.  The  purchase  price, 
$1,000,000,  has  neen  paid  one  half  In  cat h  and  the  balance  in  bonds 
of  the  United  Lead  Co,  This  transaction  was  virtuaUy  closed  a  year 
ago,  when  the  physical  transfer  of  the  property  was  m«de.  Tatham 
&  Oo.  reserved  the  right  to  withdraw  at  the  expiration  of  one  year. 
The  year  limit  expired  Sept.  1,  when  the  sale  became  abpolme.  The 
firm  was  organtz>'.d  in  this  city  in  1843,  and  made  a  specialty  of  shot 
and  manufactnred  lead-pipe  and  sheet  lead.  Ail  of  the  members  are 
now  salaried  officials  of  the  United  Lead  Co. 

Netti  Offlcers.— John  A.  Stevens,  heretofore  Vice-President 
of  the  National  Lead  Co.  and  Manager  of  its  sales  depart- 
ment, was  recently  elected  Vice-President  of  the  United  Lead 
Co.  The  United  Company  has  also  secured  the  services  of 
Evans  McCarthy,  General  Superintendent  of  manufactures 
of  the  Atlantic  branch  of  the  National  Lead  Co.— V.  79,  p. 
217. 

Utica,  N.  T.,  Home  Telephone  Co.— Co ufro/.— See  Inde- 
pendent Telephone  Securities  Co.  above.— V.  76,  p.  709. 

Westchester  Lighting  Co. — Portion  of  General  Mortgage 
Bonds  Made  titra^ght  J^  Per  Cents.— J.  &  W.  Seligman  &  Co. 
and  Redmond  &  (So.  have  sold  at  from  93  to  93  and  interest 
the  whole  of  their  large  block  of  New  York  and  Westches- 
ter general  mortgage  bonds.  As  shown  in  the  Chronicle 
last  week,  the  entire  issue  of  general?,  $10,000,000,  was  to 
bear  interest  from  Jan.  1,  1905,  at  the  rate  of  }^  p.  c.  per 
annum,  gradually  increasing  up  to  4  p.  c.  in  1914  and  there- 
after. Before  selling  their  bonds,  aggregating,  it  is  under- 
stood,'about  $2,500,000,  the  bankers  named  arranged  with 
the  Equitable  Trust  Co.  to  have  attached  thereto  additional 
coupon  sheets  of  the  Equitable  Trust  Co.,  making  this  one 
block  of  bonds  a  straight  4  p.  c.  issue  from  Jan.  1,  1905. 
The  remainder  of  the  loan  will  draw  interest  as  shown  in  V. 
79,  p.  1957. 

Bonds  Assumed  by  Consolidated  Oas  Co. — The  payment  of 
principal  and  interest  of  all  the  $10,000,000  of  general  mort- 
gage bonds  has  been  assumed  by  the  Consolidated  Gas  Co,  by 
endorsement  on  each  bond,  as  follows: 

For  value  received,  the  Consolidated  Gas  Co,  of  New  York  hereby 
assumes  and  agrees  to  pay  the  principal  and  interest  of  the  within 
bond,  as  the  same  shall  respectively  become  payable,  without  any  de- 
duc  Ion  therefrom  tor  any  tax  or  taxes  which  the  New  York  &  West- 
chester Lighting  Co.  or  the  Consolidated  Gas  Co,  of  New  York  may  be 
required  to  pay.  deduct  or  retain  therefrom,  under  any  present  or  fu- 
ture law  of  the  United  States  of  America  or  of  any  State,  county 
or  municipality  therein.  In  witness  whereof,  the  Consolidated  Oas 
Co.  of  New  York  has  hereunto  caused  Its  corporate  name  to  be  signed 
and  its  corporate  seal  to  be  affixed  thereto  by  an  officer  thereunto  duly 
authorized  this  twelfth  day  of  Jaly.  1904. 

The  Consolidated  Oas  Co.  of  New  York, 
By ,  Secretary. 

The  endorsement  upon  the  $2,500,000  debenture  bonds  is 
understood  to  be  in  precisely  the  same  form. 

New  President- Vice-President  F.  A.  Stratton,  of  Mt. Ver- 
non, has  been  e>lected  President.— V.  79,  p.  1957,  1730. 


— Attention  Is  called  to  the  card  of  the  Metropolitan  In- 
vestment Co.,  Charleston,  S.  C,  Major  Geo.  B,  Elwards,  the 
President  of  the  company,  is  favorably  known  in  Charleston, 
and  refers  to  the  Bank  of  America  in  New  York,  Toe  Metro- 
politan Investment  Co.  offers  its  services  to  those  desiring  to 
purchase  or  to  dispose  of  properties  in  the  South. 

— William  Vincent  Baker,  late  of  the  Chicago  banking  and 
brokerage  firm  of  Edwin  L.  Lobdell  &  Co.,  and  formerly 
with  Edward  L  Brewster  &  Co.,  has  become  associated  witn 
the  new  hoU(=e  of  Chapman,  De  Golyer  &  Co.,  on  the  ground 
floor  of  the  Woman's  Temple,  186  La  Salle  Street. 

— E.  H.  Guy  &  Co.  offer,  by  advertisement  in  another  col- 
umn, City  of  Winnipeg  4  per  cent  bonds  at  par  and  interest. 


Ifov.  12,  1904.] 
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UNDERGROUND    ELECTRIC    RAILWAYS    COMPANY    OF    LONDON,    LIMITED. 

OFFTPTAT     STATEMENT  TO  THE  NEW  YORK  STOCK  EXCHANGE  IN    CONNECTION   WITH    LISTING    THE 
^**  FIVE  PER  CENT  PROFIT-SHARING  SECURED  NOTES. 


London,  September  27, 1904. 

Application  is  hereby  respectfully  made  for  the  listing  of 
$16  550  000  Five  Per  Cent  Profit-Sharmg  Secured  Notes. 
These  $16,550,000  are  part  of  an  issue  limited  to  £7,000,000,  of 
which  £3,599,268  9s.  8d.  were  issued  m  pounds  sterling, 
whilst  the  first-mentioned  $16,550,000 -principal  and  inter- 
est navable  in  United  States  gold— represent  the  balance  of 
the  authorized  issue  of  £7,000,000  (viz.,  £3,400,731  10s.  4d.  at 
the  rate  of  48666  for  each  pound  sterling) . 

The  £3,599,268  9s.  8d.  Notes  issued  in  sterling  were  sold  in 
England  and  subsequently  their  quotation  was  granted  by 
the  London  Stock  Exchange.  .  ^    »    ..  , 

The  Notes  are  issued  in  pursuance  of  the  54th  Article  of 
Association  of  the  Underground  Electric  Railways  Com- 
pany of  London,  Limited,  as  amended  by  a  Resolution 
adopted  at  an  Extraordinary  General  Meeting  held  on  April 
30,  1903,  when  it  was  resolved  "  that  the  Directors  be  and 
are  hereby  authorized  from  time  to  time  at  their  discretion 
to  raise  or  borrow  or  secure  the  payment  of  any  sum  or 
sums  of  money  for  the  purposes  of  the  Company  so  that  the 
amount  at  any  one  time  so  raised,  borrowed  or  secured  shall 
not  exceed  £8,000,000."  In  accordance  with  the  above,  the 
Directors  at  a  Board  Meeting  held  on  April  30, 1903,  approved 
a  Trust  Deed  to  secure  Five  per,Cent  Profit-Sharing  Secured 
Notes  for  an  aggregate  nomiaal  amount  of  £7,000,000,  and 
the  following  Resolution  was  adopted  : 

"Resolved,  That  the  Company  do  raise  money  by  the  issue  of  the 
said  Notes  for  an  aggregate  nominal  amount  not  exceeding  £7.000,000, 
In  denominations  of  £1,000,  £500.  £200  and  £100  in  English  cur 
renoy,  or  $5,000,  $2,500,  $1,000  or  $5,000  in  gold  of  the  currency  of 
the  United  States  of  America,  such  Notes  to  be  constituted  and  se- 
cured by  the  Trust  Deed  in  the  terms  of  the  above-mentioned  Deed." 

The  Notes  are  dated  June  1,  1903,  and  mature  June  1' 
1908. 

The  Notes  are  to  bearer,  and  carry  interest  at  the  rate  of 
Five  per  Cent  per  annum,  the  attached  coupons  being  due 
June  1  and  December  1.  As  stated  below^,  the  Noteholders 
share  equally  -with  the  Company  in  the  proceeds  realized 
above  Ninety- Five  per  Cent  in  any  eventual  sale  (made  prior 
to  the  due  date  of  the  Notes)  of  the  deposited  shares  or 
stocks  of  the  Tube  Companies. 

Matured  Coupons  and  Notes  of  the  American  issue  ($16,- 
550,000)  are  payable  at  the  office  of  Speyer  &  Co.,  New 
York,  at  their  face  value,  free  of  British  Income  Tax. 

There  'have  been  issued  in  United  States  currency  14,- 
550  Note's  of  the  following  series  and  denominations: 

400  Series  A  of  $500  each,  numbered  from  A 1—400  con- 
secutively              $200,000 

13,350  Series  B  of  $1,000  each,  numbered  from  B  1—13,- 

350  consecutively 13,350,000 

400  Series  C  of  $2,500  each,  numbered  from  C  1—400 

consecutively 1,000,000 

400  Series  D  of  $5,000  each,  numbered  from  D  1—400 

consecutively 2,000,000 

$16,550,000 

which  Notes  are  signed  by  the  Assistant  Secretary  of  th  e 
Company  duly  appointed  and  one  of  the  following  Ameri- 
can Directors,  viz.  :  James  Speyer,  James  A.  Blair  or  T. 
Jefferson  Coolidge  Jr.,  and  on  which  Notes  the  seal  of  the 
Company  was  affixed  in  the  presence  of  the  above-named 
Directors. 

The  Company  has  the  right  to  redeem  the  whole  or  any 
part  of  the  issue  by  drawings  at  any  time  at  par  plus  inter- 
est, or  by  purchase  io  th"  market  at  or  below  par.  Notice  of 
the  numbers  of  drawn  Notes  will  be  advertised  in  two  daily 
newspapers  in  general  circulation  in  the  City  of  New  York 
as  well  as  in  the  Times  and  another  London  newspaper.  The 
Notes  so  drawn  will  be  paid  on  the  expiration  of  three  calen- 
dar months  from  the  date  of  such  drawings. 

The  Notes  are  a  direct  obligation  of  the  Company,  in 
addition  to  which  they  are  secured  by  a  first  lien  upon  the 
following  collateral  to  be  deposited  with  the  London  &  West- 
minster Bank,  Ltd.,  Trustee  : 

Val.  fixed  by 
the  Tntst  Deed. 
Al, 746,000  Metropolitan  District   Ry.  Ordinary   Stock, 

taken  at40     £698,400 

£90.000  Metropolitan  District  Ry.  Extension  Prefer 

ence  Stock,  taken  at  76 68,400 

*«182,927  Metropolitan  Distrlot  Ry.  (Bow  Extension) 
Second  Guaranteed  Sto  k.  taken  at  82  (now 
exchanged  into  £150,000  Second  Prefer- 
ence Slock  »nd    £60,000    Four  per   cent 

Debenture  Stock)  150  000 

£600,000  Metropolitan  District  By.  Second  Preference 

Stock,  taken  at  65 390,000 

£50,000  London  United  Tramways  (1801)  Ltd.  £10 
„F,«,./^^^^  ^Offilnary  fully  paid  shares,  taken  at  £20...  1,000,000 
£7,750,000  of  the  shares  or  stocks  of  the  Gr«»at  Northern 
Piccarillly  &  Brompton  Ry.  Co.*  and  [or] 
Baker  Street  &  Waterloo  Ry.  Co.'  and  [or] 
Charing  Cross  tcuston  &  Hampstead  Ry. 
Co.,*  taken  at  par 7,750,000 

£10,056,800 

*  Hereinafter  called  "Tube  Companies." 


Of  the  above-mentioned  securities  there  has  been  deposited 
with  the  London  &  Westminster  Bank,  Ltd.,  Trustee,  the 
following: 
£1,556,500  Metropolitan  District  Ry.  Ordinary  Stock; 

£90,000  Metropolitan  District  Ry.  Extension  Preference  Stock; 
£450,000  Metropolitan  District  Ry  Second  Preference  ?tock; 
£500,000  London  United  Tramways  1901    Limited  £10  Ordinary 
Shares; 
£1,772,610  Great  Northern  Piccadilly  &  Brompton  Ry.  Co.  Shares. 
£l,4'27,2t)0  Charing  Cross  Euston  &  Hampstead  Ry.  Co.  Shares; 
£1,234,280  Baker  street  &  Waterloo  Ry.  Oo.  Shares; 

14,977  shares  Lonil  on  United  Tramways  1901  Limited  Cumulative 
Preferred  Stock  (shares  £10  each); 

and  as  temporary  collateral : 

£473,333  Great  Northern  Piccadilly  &  Brompton  Ry.  Co.  Four  per 

Cent  Debenture  Slock  Certificates; 
£77,942  Baker  Street  &  Waterloo  Ry,  Co.  Four  per  Cent  Debenture 

Stock  Certiflcates; 
£251,500  Charing  Cross  Euston  &  Hampstead  Ry,  Co.  Four  per 

Cent  Debenture  Stock  Certificates. 

The  Trust  Deed  provides  that  "the  proceeds  of  the  issue  of 
the  Notes  shall  be  received  and  held  by  the  Trustees,  and 
shall  only  be  paid  over  to  the  Company  from  time  to  time 
against  scheduled  stocks  [as  above-described]  taken  at  their 
deposit  value"  (approximately  two-thirds  of  the  fixed  value.) 
The  entire  proceeds  of  the  Notes,  viz. ,  £6,720,00  ),  has  been 
received  by  the  London  &  Westminster  Bank,  Ltd.,  as 
Trustee,  and  the  Bank  has  so  lar  paid  out  to  the  Under- 
ground Company  the  sum  of  £5,163,842  8s.  lOd.,  leaving  a 
balance  of  £1,556,1.57  lis.  2d.  to  b9  paid  out  against  further 
deposit  of  scheduled  stocks,  which  are  then  to  be  held  by  the 
Trustee  as  security  for  the  Notes. 

No  increase  in  the  amount  of  the  Tube  Companies'  Share 
and  Debenture  Capital  authorized  at  present  can  be  made 
except  by  authority  of  Parliament  upon  application  by  the 
Companies. 

The  Trust  Deed  provides  that  as  and  when  Notes  are  re- 
deemed or  surrendered  to  the  Trustee  by  the  Company, 
Trust  securities  may  be  released  to  the  Company  to  an 
amount  which,  taken  at  their  deposit  values,  sball  be  equal 
to  the  face  value  of  the  Notes  redeemed  or  surrendered. 

It  is  also  provided  in  the  Deed  that  the  Company  shall  have 
the  liberty  at  any  time  to  withdraw  any  of  the  Trust  securi- 
ties, substituting  therefor  any  Trust  securities  of  the  specified 
classes,  such  withdrawal  and  substitution  to  b^  made  at  the 
rates  of  deposit  specified  in  the  Trust  Deed.  The  Trustee  is 
to  have  power  to  exchange  any  of  the  Trust  securities  either 
upon  any  reconstruction  or  amalgamation  or  for  any  other 
securities  approved  by  the  Trustee.  The  Notes  are  all  equally 
secured,  whether  issued  in  sterling  or  dollars,  and  the  prin- 
cipal of  the  Notes  may  become  immediately  payable  in  case 
of  default  or  otherwise,  as  stated  on  the  back  of  the  Notes 
and  as  per  Clauses  7,  8  and  20  of  the  Deed. 

Profit-Sharing  Provision.  The  Deed  further  provides 
that  in  the  case  of  any  sale  by  the  Company  at  above  Ninety- 
five  per  Cent  of  any  ©f  the  deposited  ordinary  stocks  or 
shares  of  the  Tube  Companies,  the  amount  of  the  net  profits 
above  such  price  shall  be  determined  by  the  Auditor  of  the 
Company,  and  one  half  of  the  net  profit  of  such  sale  shall  be 
set  apart  for  the  equal  pro  rata  benefit  of  the  Notes  out- 
standing at  the  time  of  such  sale,  and  on  maturity  or  earlier 
payment  of  any  Note  the  profits  to  which  such  Note  shall  be 
entitled  shall  be  paid  to  the  holder  thereof  surrendering 
same  for  cancellation. 

The  Notes  are  authenticated  by  a  Certificate  endorsed 
thereon  signed  by  the  London  &  Westminster  Bank,  Ltd., 
as  Trustee,  reading  as  follows  :  "  This  is  to  certify  that  the 
above  Note  is  one  of  a  series  of  Notes  entitled  to  the  benefit 
of  the  Indenture  referred  to  in  the  conditions  endorsed 
hereon."  The  Certificate  on  the  $16,550,000  Notes  is  signed 
for  the  London  &  Westminster  Bank,  Ltd.,  by  Waldron 
Post  Brown,  or  James  May  Duane,  or  James  Brown. 

The  Underground  Electric  Rys.  Co.  of  London, 
Limited,  was  organized  with  an  authorized  capital  of 
£5,000,000  sterling  and  the  liability- of  the  shareholders  is 
limited  to  that  amount.  At  the  present  time  Fifty  per  cent, 
namely  £2,500,000,  has  been  paid  up,  and  the  remainder 
may  be  called  at  any  time  in  accordance  with  the  Articles 
of  Association  at  the  discretion  of  the  Directors  (Clauses  19 
to  33  of  such  Articles).  All  the  shares  are  issued  and  out- 
standing. 

The  ob.iects  for  which  the  Company  was  established  and 
which  are  specified  in  the  Articles  of  Association  are, 
amongst  others: 

1.  To    acquire    and    take  over  the  undertaking  of  the  Metropolitan 

District  Electric  Traction  Co.,  Limited  [see  below]*  and  to  acquire 
and  deal  with,  etc.,  all  or  any  part  of  the  chares  of  that  company, 
and  to  control,  manage,  Bubsidlzo.  assist  and  develop  such  under- 
taking or  any  part  thereof,  and  to  exercise  all  rights  Incidental  to 
the  ownerslilp  of  any  such  shares. 

2.  To  promote  the  adoption  In  the  United  Kingdom  of  Electric  Trac- 

tion for  railways  and  tramways. 

3.  To  construct,  carry  out,  maintain  and  repair  all  such  works,  build- 

ings, etc.,  as  may  seem  rciinlslte  in  relation  to  the  provision  of  the 
working  and  maintenance  of  electric  traction,  and  any  particular 
works  for  generating,  aocumulatinii,  etc.,  eleotrlc  energy. 
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4.  To  iiiirchaRe,  iPiine,  or  otberwine  acquire  any  railways  and  tram- 
wayc,  and  any  ctatutory  or  otlierrlKlits  In  relation  to  the  <  onsiruo- 
tlon  or  Rucb,  and  to  do  all  such  other  things  an  arn  or  uiay  be 
deemi-d  Incidental  or  conducive  to  the  atialuiueut  of  the  above 
object,  etc. 

'The  Metropolitan  Distrtot  Electric  Traction  Co.,Llmlied,  was  or- 
gantzrd  on  July  1  ,  19<il.  with  the  object  to  obtain  a  controllluK  inter 
"st  111  the  Me  ropolltiin  District  Ry.  Co..  and  also  to  electrify  the  Hald 
Coiiipany's  line.  A  larvc  aiuoiiut  of  the  lattei's  stock  was  purchased 
and  a  contract  made  with  the  Couiiiany  on  July  IH,  1901,  for  all  the 
el^ctrii'al  \v<jrk  and  the  new  rolUnt;  stock.  All  the  assets  and  liabilities 
of  the  Metroiiolllan  District  Electric  Traction  Co.  having  been  tak<-n 
over,  and  all  the  stock  having  been  acquired  by  the  Underground  Co., 
the  Metropolitan  District  J.leotrio  Traction  Co.  was  liquidated. 

No  dividends  have  been  paid  on  the  stock  of  the  Under- 
ground Company  since  the  itcorporatiob  of  the  Company. 
The  Company  has  no  floating  debt.  Speyer  &  Co.,  the  Old 
Colony  Trust  Company  and  Speyer  Brotheis  have  the  right 
until  1913  to  nominate  a  majority  of  the  Board. 

The  Underground  Company  has  entered  into  contracts 
with  the  Baker  Street  &  Waterloo  Ry.  Co.,  the  Charing 
Cross.  Enstoa  &  Hampstead  Ry.  Co.  and  the  Great  Korthern 
Piccadilly  &  Brompton  Ry.  Co.  for  the  building,  equipping 
and  completing  said  railways  in  conformity  with  the  respect- 
ive acts  of  Parliament,  in  consideration  of  which  these  Tube 
Companies  will  allot  to  the  Underground  Company  practi 
cally  all  of  their  authorized  capital,  including  debentuie,  and 
they  pay  to  the  Utderground  Company  every  month  a  pro- 
portion of  their  share  and  debenture  capital  on  the  basis  of 
the  actual  expenditures  in  the  proportion  of  the  total  con- 
tract price. 

The  Underground  Company  is  building  and  has  nearly 
completed  the  Power  Houije  furnishing  the  motive  power  for 
all  these  railways,  and  will  operate  thete  railways  after  com- 
pletion under  special  arrangements  to  be  made  with  the 
Tube  Companies.  Power  will  also  be  furnished  to  the  Metro- 
politan District  By.  Co.,  and  payment  for  the  supply  of 
power  will  be  made  according  to  arrangements  stipulating 
the  minimum  amount  of  power  to  be  taken  by  the  diflerent 
companies  and  the  price  fixed  therefor.  The  Underground 
Roads  when  completed  will  be  about  45  miles  in  length  and 
the  London  United  Tramways  about  30  miles. 

The  Baker  Street  &  WATEhioo  Ry.  provides  for  a 
double  line  about  six  miles  in  length  from  the  Elephant  and 
Castle  to  Waterloo  Station  under  the  Thames-River  to  the 
Embankment ;  thence  to  Trafalgar  Square,  thence  to  Picca- 
dilly Circus,  thence  under  Regent  Street  to  Regent  Park, 
thence  to  Baker  Street,  and  terminating  at  Paddington 
Station.  The  greater  part  of  this  line  is  finisbed,  and  it  is 
expected  that  it  will  be  in  operation  in  January,  1905. 

The  Charing  Cross  Euston  &  Hampstead  Rt.  provides 
for  a  double  line,  eght  miles  in  length  from  Charing  Cross 
Station  to  Euston  Station,  thence  to  Camden  Town  and 
from  there  to  Hampstead  and  Golders  Green,  with  a  branch 
line  from  Camden  Town  to  Kentish  Town  and  Highgate. 
About  Seventy- five  per  Cent  of  the  tunneling  has  been  done 
and  the  station  and  other  work  is  well  advanced.  It  is  ex- 
pected this  road  will  be  completed  and  in  operation  fome 
time  during  1906. 

The  Great  Northern  Piccadilly  &  Brompton  Ry.  Co., 
which  is  a  consolidation  of  the  Great  Northern  &  Strand  Ry. 
and  the  Brompton  &  Piccadilly  Circus  Ry.,  provides  for  a 
double  line  8  miles  in  length  from  Hammersmith  under  the 
District  Ry.  to  South  Kensington,  thence  to  Kings  Cross 
Station  (Great  Northern  Ry.),  terminating  at  Finsbury  Park. 
About  Eighty  per  Cent  of  the  tunnelling  has  been  done  and 
the  station  worK  is  proceeding.  It  is  expected  this  road  will 
be  completed  and  in  operation  some  time  during  1906. 

These  Railways  were  authorized  by  various  Acts  of  Parlia- 
mant  from  1893  to  1901  with  the  following  capitalization  : 

:xHeld  by  the 
^Capital  Aut/iorized.—^      Is$ued.  Underg'd  Oo. 
Sharer,      Dtbenlnrta.       8fiare$.         Shares 
Baker  St.  &  Waterloo  .«2,3&5,0C0      A794,000  *1,641,850  £1,235,780 
Charing  Cross    Euston 

&  Hampstead 4,326,000     1,442,000     1,431,960     1,431,960 

Great  North.  Piccadilly 
&  Brompton 5,075,000     1,691,000     2,148,090     1,775,710 

£11,786,000  £3,927,000  £5,221,900  £4,443,150 


X  Practically  all  of  which  are  depoaited  with  the  Trustee  for  the 
notes. 

The  Metropolitan  District  Ry.  Co.  was  incorporated  in 
1864,  and  owns  18!^  miles  of  line,  besides  about  Z'%  miles  held 
partly  with  others.  The  Company  is  oontrolled  by  the 
Underground  Co.  through  stock  ownership.  It  is  at  present 
being  run  as  a  steam  railroad.  The  Underground  Co.  is, 
however,  under  contract  to  electrify  the  road,  for  which  pay- 
ment is  made  partly  in  stocks  and  partly  in  debentures.  The 
work  of  electrification  is  being  carried  on  with  practically 
no  interruption  to  the  traffic,  and  it  is  expected  that  electric 
trains  will  be  running  by  the  beginning  of  next  year. 

Its  share  capital  is  as  follows  (out  standing  on  June  30, 1904): 

£3,010,000  Ordinary  Stock,  of   which  the  Underground 

Companyowns £1,536,000 

1,500,000  Five  per  Cent  Preference  Stock,  of  which  the 

Und'-rground  Companyowns 96.000 

and  has  a  vote  on  additional 537,351 

holders  of  which  have  ceded  their  vote  to  the 
Underground  Company  in  con«ldeiation  of 
a  scaled  dividend  guaranty  on  their  stock. 
450,000  Second  Preference  iStook,  of  which  the  Under- 
ground Companyowns 450,000 

£4,960,000      Giving  the  Underground  Co.  a  total  vote  on. .£2,639,351 


A  dividend  of  Two  per  Cent  is  being  paid  on  the  Five  Per 
Cent  Preference  Stock.  No  dividends  are  paid  on  the  Sec- 
ond Preference  and  (Jrdinary  Stock. 

There  are  also  outstanding  the  following  obligations, 
which  have  no  vote  and  on  which  the  interest  is  being 
regularly  paid: 

£1,250,000  Four  per  Cent  Guaranteed  Stock. 

£2,I14.9fl4  Three  per  Cent  Cousolldated  Kent  Charge  Stock,  and 

£2,438,82.')  Loans  and  Debenture  Stock. 

The  London  United  Tramways  Co.  was  tstablLshed  in 
1901  to  take  over  and  extend  the  undertaking  of  a  comp<iny 
of  a  similar  title  established  in  1894.  This  Company  owts  a 
system  of  about  30  miles  of  surface  railways  operated  elec- 
trically in  the  suburbs  of  London,  which  connects  at  many 
points  with  the  existing  lines  of  the  Metropolitan  District 
Ry.  Co. 

Its  share  capital  is  as  follows  (outstanaing  on  June  30th, 
1904) : 

Sharet. 
60,007  Ordinary  £10  shares  fully  paid,  of  which  the  Under- 
ground Company  owns 50,000 

39,993  Ordinary  £10  shares  £1  paid,  of  which  the  Under- 
ground Company  owns ^ 37,870 

125,000  Five  per  cent  Preferem-^B  £10  shares  fully  paid,  of 

which  the  Underground  Co.  owns 15,377 

And  controls  the  vote  on  a  further 41,500 

225,000  shares.    Giving  the  Underground  Co.  a  total  vote  on  144,747 

The  full  Five  per  Cent  dividend  is  being  paid  on  the  Pref- 
erence Shares  and  dividends  at  the  rate  of  Six  per  Cent  per 
annum  (Eight  per  Cent  in  1902  and  1903)  aie  being  paid  on 
the  ordinary  shares. 

There  are  also  outstanding  the  following  obligation?,  which 
have  no  vote  and  on  which  the  interest  is  being  regularly 
paid:  £1,031,000  Four  per  Cent  Debentures. 

Of  the  above-mentioned  Railways  there  are  now  in  opera- 
tion ISJ^  miles  of  underground  road  of  the  Metropolitan 
District  Railway  Company  and  about  30  miles  of  surface 
lines  of  the  London  United  Tramways  Company. 

The  Balance  Sheet  of  the  Underground  Company  as  of 
June  30,  1904,  shows  assets  and  liabilities  as  follows: 


£ 


d. 


To  Share  Capital  authorized— 
500,000  Ordinary  Shares 

of  £10  each £5,000,000 

To  Share  Capital  issued— 
500,000  Ordinary  Shares  of  £10  each, 

£5  paid 2,500,000      0      0 

To  Five  per  Cat t  Profit-Sharing  Secured  Notes 7,000,000      0      0 

T/iese  Notes  are  secured  by  slocks  and  shares  per 
contra  deposited  under  Terms  of  Trust   Deed 
aatid  29(/t  May,  1903. 
To  amounts  lecelved  in  respect  of  construction 

contracts , 636,276     10      0 

To  llabiliHes  In  respect  of  Parliamentary.  depoMts.      203,<»93    18    11 
To  sundry  creditors,  credit  balances  and  retentions.      576,600    18      8 

£10,915,971       7       7 


£  8.    d. 

By  freehold   land    and  buildings   at  Lot's  Koad 

Chelsea,  liicluding  expenditui-e  to  date  on  con- 
struction of  generating  station  and  transoilsBlon 

line 826,553       4    11 

By  investments  in  slocks  end  shares  at  cost 2,501,124    10      9 

By  Parliamentary  deposits    (£292,493    lis.    9d. 

Consols)  at  cost 277.256      2      5 

By  cost  of  railway  construction  and  expenditure 

chargeable  to    various  constractlon    oontraots 

aftrr  crediting  Income  from  Investments 5,022,313      8      7 

(Slotks  and  shares  have  betn  reteived  on  account 
of  this  expenditure  in  accordance  u>ith  construc- 
tion contracts.) 
By  discount  ou   issue   of   Five  per  Cent  Proflt- 

SharinglSecured  Notes  (Issued  at  96)      280,000      0      0 

By  sundry  debtors,  debit  balances,  loans  and  de- 

positi*.:    81,843      4      1 

By  cash  at  London  &  Westminster  Bank.  Ltd 1,556,157    11      2 

(Profit-Sharing  Secured  Notes  Trustee  Account.) 
By  cash  at  short  call  and  on  band 400,723      5      8 

£10,915,971       7      7 


The  Directors  of  the  underground  Company  are  : 
Charles  T.  Yerkee,  Chairman;  Walter  Abbott,  James  A. 
Blair,  T.  Jefferson  Coolidge  Jr.,  Frank  Dawes,  The  Right 
Hon.  Lord  Farrer.  The  Hon.  Sydney  George  Holland,  James 
H.  Hyde,  L.  F.  Loree,  Robert  H.  McCurdy,  Charles  James 
Cater-Scott,  Edgar  Speyer,  James  Spe\er,  Charles  Ainsworth 
Spofford  and  Jonkheer  Henry  Teixeira  de  Mattos. 
Yours  truly, 

THE   UNDERGROUND  ELECTRIC  RAILWAYS 
COMPANY  OF  LONDON,  LIMITED. 


W.  E.  Mandeuck, 

Sicretary. 


Chas.  T.  Ykhkes. 

Chairman. 


The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $16,550,000  Five  Per  Cent  ^Profit-Sharing  Secured 
Notes  of  1908, 

Series  A,  Nos.  A  1  to  A  400  inclusive,  of  $fiOO  each. 
Series  B,  Nos.  B  1  to  B  13.350  Inclusive,  of  $l.O(iO  each, 
Series  C,  Nos.  O  1  to  C  400  Inclusive,  of  $^,.'iOO  each. 
Series  D,  Nos.  D  1  to  D  400  Inclusive,  of  $5,000  each, 

be  admitted  to  the  list.    Series  C  and  D  to  be  dealt  in  specifi- 
cally as  "  large  bonds." 

Wm.  McClure,  W.  H.  GRANBERY, 

Heeretari/.  ChatTman. 

Adopted  ^^/  Ooverning  Committee  November  9, 1904. 


Nov.  12,  1904.] 
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THE    AMERICAN    COTTON    OIL    COMPANY. 


ANNUAL    REPORT    FOR    THE    FISCAL    YEAR    ENDING     AUGU-)T    31,    1904. 


Executive  Offices,  27  Beaver  Street,  | 

New  York,  November  7,  1901.         ) 

To  the  Stockholders  cf  the  Ame.'-^can  Cotto'-  uil  >  o-npany: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  fiscal  year  ending  August  31,  1904, 
being  the  Fifteenth  Annual  Report  of  the  Company. 
SHARE  CAPITAL   AND    DEBENTURE    BONDS. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz:  Common  Stock,  $30,237,100;  Preferred 
Stock,  $10,198,600  The  tota'  amount  of  Gold  Debenture 
Bonds  outstanding  is  $3,000,000.  These  bonds  mature  on 
November  1,  1915,  and  bear  interest  at  the  rateof4i^f  per 
annum,  payable  quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND  LOSS. 

The  Profits  for  the  year  amounted  to $979,835  16 

Deduct  Debenture  Bond  Interest 135,000  00 

Netproflts $844,835  16 

Deduct  - 
Dividends  on  Preferred  Stock,  6  per  cent 

perannum $611,91600 

Dividend  on  Common  Stock,  payable  Dec. 

1. 1904,  1  per  cent 202  37100 

814.287  00 

CJarried  to  General  Profit  and  Lo8B  Account   $30,548  16 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  charged  with  the  sum  of  $323,865  39 
for  additions  to  the  properties,  representing  Real  Estate, 
Cotton  Ginneries,  Seed  Houses  and  Scales,  Warehouses, 
Automatic  Sprinklers,  and  increased  capacity  of  Mills,  Re- 
fineries, Cottolene  and  Soap  Plants. 

The-account  has  been  credited  with  sales  of  Real  Estate, 
Buildings,  old  Machinery,  etc.,  amounting  to  $106,566  98. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $217,298  41. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 
The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $450,931  00,  which  has  been  charged  to 
Operating  Expenses  for  the  same  period, 

WORKING  CAPITAL. 
The  Net  Working  Capital  of  the  Company  on  August  31, 
1904,  was  $4,233,854  70,  of  which  $721,059  43  was  Cash  in 
Banks  and  $3,501,795  28  was  Bills  and  Accounts  Receivable, 
Marketable  Products,  Raw  Materials  and  Supplies,  after  de- 
ducting Current  Liabilities. 

CAPITAL    LIABILITIES    AND    ASSETS    AUGUST    31,    1904. 
Capital— 

Common  Stock. $20,237,100  00 

Preferred  Stock 10  198.600  00 


Total  Share  Capital $30,435,7"0  00 

Debenture  Bonds 3,000,00000 


CORRENT   LTABILITIES— 

BllUPayable $1,1?5,00000 

Commercial  acoounte 736,193  40 

Interest  accrued  upon  Debenture 
Bonds,  one  month  to  August  31 11,250  00 

Preferred  Stock  Seml-Annnal  Dividend 
No  28,  payable  December  1,  1904...         305,958  00 

Conimoi)  Stock  Dividend,  payable  De- 
cember 1,  1904 202.371  00 


$33,438,700  00 


2  380,772  40 


Total $35,816.472  40 


$12,650,420  27 


ASSBTK— 

Real    Estate,    Buildings,    Machinery, 

etc.,  based  on  the  valualion  Aug.  3i, 

\H9'i,  with  subsequent  additions 

CaRhinRankH $721,059  42 

Kills  and  Accounts  Receivable  ...  2,465,614  70 

Marketable  Prodacts,  Raw    Materials 

hUd   Supplies  on  hand  available  In 

the  business 3,416,952  93 

Quick  Assets 6,603,627  10 

$19,254,017  37 
Balance,  representing    good-will,    contracts,    leasee, 
trademarks,  patents,  processes,  brands  and  kindred 
assets  of  an  CMtabliahed  businets 16,562,452  03 

Total $35,816,472  JO 


GENERAL     PROFIT     AND     LOSS     ACCOUNT     OF     ALL     THE 

PROPERTIES    AUGUST    31,    1904. 
Balance  of  General  Profit  and  Loss  Account  August  Or. 

31, 1903,  as  per  Fourteenth  Annual  Report $7,0 '8. 106  41 

Difference  resulting  from  sale  of  Inactive  properties. .  16,209  79 


Profits  of  tlie  Manufacturing  and  Com- 
mercial bUHlne«8  of  this  (Company  and 
of  the  Corporations  in  winch  it  is  in- 
frested.  for  the  year  ended  August  31 , 
1901.  after  charging  ofi  allexpenses  of 
Manv»rac*uring  and  Operation,  Repairs 
of  Buildings  and  Machinery,  Bad  and 
Doubtful  Debts.  Expenses  of  Adral □  is- 
tratlon,  etc 


$7,001,890  62 


BrouaM  forward 

Deduct— 

Interest    on     Debenture 
Bonds  $135,OCO0O 

Semi  Annual  Dividends  en 
Preferred  Stock- 
Pali  June  1, 1904,  3%.  305,953  00 
Payable  Dec  1,1904,3%.  305,958  00 

Dividend  on  Com  Stock- 
Payable  Deo.l,  1904,1%.  202,371  00 


%7,col,?<)6  63 


949,287  00 


Balance  to  Credit  

Balance  of  General  Profit  and  Loss  August  31 ,  1904 


30,548  16 


$7,032,444  78 


)79,835  16 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  1,  1904,  declared  the  Twenty-sixth  consecu- 
tive Semi-Annual  Dividend  of  3  per  cent  upon  the  Preferred 
Stock,  payable  December  1,  1904. 

The  Directors  also  authorized  the  payment  out  of  the 
remaining  net  earnings  of  the  fiscal  year  ending  August  31, 
1904,  of  a  dividend  of  1  per  cent  upon  the  Common  Stock, 
payable  December  1,  1904. 

The  fiscal  year  covered  bv  this  report  includes  a  period 
when  commercial  business  in  nearly  all  its  branches  was 
unsettled. 

During  the  summer  of  1903  a  twelve-million-bale  cotton 
crop  was  predicted,  but  the  picking  bad  made  little  progress 
before  it  became  apparent  that  the  crop  would  be  a  short 
one;  whereupon  there  ensued  a  great  speculation  in  cotton, 
continuing  with  increasing  force  throughout  the  season  and, 
incidentally,  affecting  the  price  of  cotton  seed. 

Owing  to  the  diminished  cotton  crop  (about  ten  million 
two  hundred  thousand  bales),  your  Company  was  unable  to 
purchase  the  normal  quantity  of  seed,  and  the  working  ex- 
penses of  the  mills  were  proportionately  increased.  More- 
over, when  the  speculative  movement  in  cotton  collapsed,  in 
the  month  of  March,  the  market  prices  for  every  product 
connected  with  this  staple  declined  rapidly.  Your  Company, 
however,  at  that  period  carried  smaller  stocks  than  usual. 

Violent  speculation  in  any  important  product  of  universal 
use  and  necessity,  although  sometimes  immediately  bene- 
ficial, does  great  and  permanent  injury  to  the  product 
speculated  in  and  the  country  where  it,  is  raised. 

Although  the  utmost  Intelligence  and  skill  may  be  exercised 
by  the  Administration  and  the  Executive  Depirtments  of 
Industrial  Companies,  there  are  periods  when  they  must  be 
prepared  financially  to  take  advantage  of  every  favorable 
turn  in  the  commercial  tide. 

The  true  policy  for  American  producers  should  be  so  to 
increase  the  volume  and  lower  the  cost  of  their  output  as  to 
control  competition  and  dominate  the  world  markets. 

"  It  is  a  maxim  of  every  great  business  that  it  moves  upon 
tonnage,  and  its  whole  problem  is  to  secure  the  wide  dis- 
tribution of  its  products,  rather  than  to  reap  exorbitant 
profits  upon  a  limited  quantity.'' 

The  physical  condit'on  of  your  properties  has  received  con- 
stant attention  during  the  past  j'ear,  and  every  effort  has 
been  made  to  maintain  the  high  standard  of  eflBciency  and 
value. 

The  Company  continues  to  protect  all  its  property  by  a 
comprehensive  system  of  insurance,  and  owing  to  the  ex- 
cellent condition  of  the  buildings  and  machinery  and  their 
improved  fire  equipment,  is  able  to  obtain  the  lowest  rates. 
The  losses  in  the  course  of  the  past  year  have  been  light,  and 
in  every  instance  fully  covered. 

The  percentage  of  loss  from  bad  debts,  while  fractionally 
higher  than  last  year,  maintains  the  general  average  which 
has  been  previously  reported,  namely,  less  than  one-fifth  of 
one  per  cent  per  annum  during  the  fifteen  years  covered  by 
this  Company's  reports. 

Eighty  additional  tank  cars  have  been  ordered  for  delivery 
during  the  coming  season,  of  which  fifty  are  of  all-teel 
coDstruction.  Your  investment  in  rolling  stock  has  proven 
profitable,  and  further  additions  to  the  number  of  cars  will 
probably  be  made  in  the  near  future,  that  the  Company's 
growing  business  may  at  all  times  be  promptly  handled. 

Ex'iibits  at  the  Loti  siana  Purchase  Exposition  were  made 
by  The  American  Cotton  Oil  Company  and  by  its  branches, 
The  N.  K.  Fairbank  Company,  The  Union  Oil  Company  and 
The  New  Orleans  Acid  &  Fertilizer  Company.  The  awards 
include  five  Grand  Prizes  and  a  number  of  other  awards. 

The  recognition  of  the  excellence  of  products  and  of  the 
hish  standing  of  the  Company  which  is  shown  bv  these 
awards  is  very  gratifying. 

The  stocks  of  merchandise  carried  over  at  the  end  of 
the  fiscal  y^-ar,  August  31,  have  been  marketed  at  a  profit 
over  the  price  at  which  they  were  inventoried. 

The  position  of  the  Company  is  one  of  financial  strength, 
and  its  high  standard  of  credit  has  been  maintained. 

The  general  outlook  at  this  time  indicates  a  growing  con- 
fidence in  the  business  .situation,  and  a  large  cottcm  crop  is 
practically  assured.  These  improving  conditions  should 
ledound  to  the  advantage  of  your  Company.     *    «    • 

For  the  Board  of  Direofors, 

GEORGE  A.  MORRISON,  Chairman. 
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COMMERCIAL      EPITOME 

Friday  Night.  November  11,  1904. 

The  result  of  the  Presidential  election,  held  on  Taesday, 
surpassed  the  expectations  of  the  most  sanguine  partisans  in 
the  country's  support  and  therefore  approval  of  the  present 
Administration's  policies.  Reports  from  the  iron  trade  show 
decided  confidence  on  the  part  of  producers,  who  are  holding 
for  a  higher  basis  of  values.  An  active  business  has  been  ex- 
perienced in  most  metals,  with  considerable  excitement  at 
advancing  prices  attending  the  trading  in  copper.  Business 
in  the  dry-goods  trade  also  is  on  the  Increase,  the  reports  be- 
ing of  a  larger  volume  of  sales.  The  monthly  report  of  the 
Government  Agricultural  Bureau  confirmed  the  reports  of 
a  large  corn  crop,  placing  the  yield  at  close  to  2,500,000,000 
bushels,  and  of  fine  quality. 

Lard  on  the  spot  has  had  a  moderate  sale  and,  as  stocks  are 
limited,  prices  have  shown  a  tendency  to  improve.  The  close 
was  quiet  at'  7'50c.  for  prime  Western  and  7  20@7'85c.  for 
prime  City.  The  demand  for  refined  lard  has  been  limited, 
but  prices  have  been  firm,  closing  at  7  70c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active  and  the  tone  of  the  market  has  been  firmer 
on  light  receipts  of  hogs.  Selling  by  packers,  however,  has 
had  a  tendency  to  hold  an  advancing  tendency  to  prices  in 
check.  The  olosd  was  slightly  easier  under  selling  by  packers 


DAILY  OLCfllHO  PRIOBB  OV  LABD  V0TTIB»  IK  OmOAOO. 


Sat.  Hon 

Deo,  del'y 702J« 

Jan.  aery 7'07i«  710 

May  del'y 7"17»«  7'22ifl 


TU€i. 

Holi- 
day. 


Wed 

712ifl 
7-22»« 
7-36 


Thurt 
7  0713 
715 

7-25 


rn 

705 
710 
7-20 


Pork  has  advanced  and  the  close  was  steady  at  |12  75r^ 
18  25  for  mess,  $14  50@16  75  for  short  clear  and  |15@15  5) 
for  family.  Cut  meats  have  had  a  moderate  sale  at  firm 
prices,  closing  at  l^^c.  for  pickled  shoulders,  93^@10c.  for 
pickled  hams  and  %%@^%<i.  for  pickled  bellies,  14@  Olbs. 
average.  Beef  has  been  quiet  and  unchanged  at  |8  50@9  00 
for  mess,  $10  for  packet,  $11  for  family  and  $15  50@16  5 )  for 
Extra  India  mees  In  tcs.  Tallow  has  been  steadier,  closing 
with  buyers  at  43/4O.  Stearines  have  been  dull  at  80.  for 
lard  stearine  and  7c.  for  oleo  stearine.  Cotton-seed  oil  has 
continued  in  fair  demand  and  steady  at  27c,  for  prime  yellow. 
Butter  has  been  in  good  demand  and  firmer,  closing  at 
15@25^o.  for  creamery.  Cheese  has  advanced  and  the  close 
was  firm  at  8)^@n3^c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  light  supply  for  choice  grades,  and  prices 
have  advanced  t    26K@27c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  io  more  active  demand, 
decreasing  receipts  having  a  stimulating  influence  upon  the 
trade,  and  prices  have  advanced.  The  close  was  steady  at 
8)^c.  for  Rio  No.  7  and  9c.  for  Santos  No.  4.  West  lodia 
growths  have  been  in  slightly  better  demand  and  closed  firm 
at  93^c.  for  good  Cucuta  and  UJ^c.  for  good  average  Bjgota. 
East  India  growths  have  had  a  limited  sale  at  firm  prices. 
Speculation  in  the  market  for  contracts  has  been  broaden- 
ing, outside  investment  buying  developing,  and  prices  have 
advanced  advanced.    The  close  was  fairly  active  and  steady. 

The  following  are  the  closing  asked  prices: 

Nov 7'OOo.  ,  Maroli 7-40o.    Jnly 7-75n. 

Dec 7  100.  I  May......... 7-5So.    Sept 7-90o. 

Jan 7-200.    June 7'65o.    Oct 7-95c. 

Baw  sugars  have  been  in  good  demand,  and  on  an  indi- 
cated shortage  of  supplies,  prices  have  advanced.  The  close 
was  firm  at  4  7  16@4^c,  for  centrifugals,  96-deg,  test,  and 
3  15-160  for  musocvado,  89  deg.  test.  Refined  sugar  has  been 
firm  and  higher,  closing  at  5  25o.  for  granulated.  Other 
staple  groceries  have  been  firmly  held. 

Advices  from  the  Western  markets  have  reported  a  good 
business  in  K«ntucky  tobacco  at  firm  prices.  Locally  there 
has  been  a  firm  market.  Seed  leaf  tobacco  has  been  in 
moderate  demand,  the  sales  including  1908  crop  Pennsylva- 
nia broad  leaf  B's  and  1908  crop  Zimmers'  Spanish.  Suma- 
tra tobacco  has  continued  to  meet  with  a  fair  sale  at  firm 
prices.  Havana  tobacco  has  been  in  more  active  demand  ana 
firm. 

The  market  for  Straits  tin  hns  been  unsettled,  but  the  close 
was  steadier  at  28  90@29'10c.  Ingot  copper  has  been  in  act- 
ive demand  at  advancing  prices,  and  the  close  was  firm  at  14 
@14%c.  for  Lake  and  14@143.^c.  for  electrolytic.  Lead  has  been 
in  guod  demtiod  and  firm  at  4'45(S)4'50c.  and  Spelter  has  ad- 
vanced, closing  steady  at  5*40(a5'50c.  Pig  iron  has  been 
firm,  closing  at  $15  75  for  No.  2  Northern  and  $15  75@16  00 
for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  strong,  and  an 
advance  in  prices  is  expected,  closing  at  7  95c.  in  bbls., 
10'e5c.  in  oases  and  5  05c.  in  bulk.  Naphtha  has  been 
steady  at  llj^c.  for  71  degrees  and  12c.  for  76  degrees. 
Credit  balances  have  advanced,  closing  at  1  60c.  Spirits 
turpentine  has  sold  slowly  and  prices  have  declined  to  58f^o. 
for  machines.  Rosins  have  been  easier,  but  closed  firm  at 
$8  00  for  common  and  good  strained.  Hops  have  been  firm 
but  quiet.     Wool  has  been  in  fair  demand  and  firm. 


COTTON. 

Friday  Night,  November  11,  1904. 
The  Movement  of  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  378,707  bales, 
against  429,.j9'J  bales  last  week  and  396,318  bales  the  nrevious 
<^eek,  making  the  total  reoe'ptf  since  the  1st  of  Sept.,  1904, 
3,455,575  bales,  against  2,841,444  bales  for  the  same  period  of 
19)13.  showing  an  increase  since  Sent.  1,.1904,  of  614,131  bales. 


BeceipU  at— 

Sal. 

Jf on. 

Tutt.  1    red. 

Tkuri. 

tri.    j    Total. 

QalTOBton 

Pt.Arthar,&o 
New  Orleans... 
Mobile 

10,095 

13,590 

1,414 

155 

12,878 

840 

3,542 

3.909 

200 
88 

25 

17,624 

21,135 

2,933 

200 

10,829 

1,328 

8,429 

4,084 

250 
196 

100 

32,186 

30.216 

1.856 

444 

15,910 

1,646 

4.102 

7,192 

200 

437 

16,608 

16,795 
1,861 

8,641 

803 

133 

2,150 

3.756 

260 

141 

100 

19.311 

17.606 
3,607 

11,026 

785 

1,794 

3,159 

50 

■"Vo 

14,126 

1.499 
18.110 

1.811 
374 

9.373 
10,876 

2,041 

3,243 

5 

4,581 

438 

500 

240 

649 

77 

109,850 

1.499 

117.352 

12,882 

Pensaoola,  &o. 
Savannah 

BronBw'k,  &o 
Oharleston 

Ft.  Royal,  «ko. 
W^llmlngton.... 

Wa8h'ton,Ae. 

Norfolk 

N'p't  Newa,  *o. 

New  York, 

Boston 

1,178 

68,65S 

10,878 

7.343 

1S8 

18,260 

ft 

26,681 

438 

1,410 

1.092 

Baltlinore 

Phlladelp'a.Ao 

'    649 
372 

Tot.  this  week. 

48,671 

62,008  94,189   60.644 

57.308   67,W43 

378.767 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stooks  to-night,  compared  with  last  year. 


1904. 

1903. 

Stock. 

Receipts  to 
Nov.  11 

Thit 

Since  Sep. 

ThU 

Since  Sep. 

1904. 

1903. 

week. 

1,  1904. 

week. 

1, 1903. 

aalveaton... 

109,850 

1.113,125 

160.664 

975,838 

204,074 

206,477 

Pt.Ar.,&o. 

1,499 

32,351 

2,832 

19.745 

>>•■*« 

New  Orleans 

117.352 

715.431 

124,761 

592,208 

331.020 

239,933 

MobUe 

12,982 

112,094 

15,014 

97,979 

51,640 

38,962 

Peaoola,  <&o. 

1.173 

45,921 

4,136 

31.463 

•■.... 



Savannah... 

68,652 

792,697 

74.938 

569.568 

161,667 

129.012 

Br'wlok,  Ao. 

10,876 

61,322 

12,487 

48,293 

8.945 

20,270 

Charleston.. 

7,343 

124,242 

8,520 

103.556 

33,438 

12,501 

P.  Royal,  &.O. 

133 

296 

33 

683 

WllmlnKton. 

18,260 

185,157 

19,010 

202,905 

20.276 

25,284 

Wash'n,  Ac. 

5 

107 

36 

222 

Norfolk 

26.681 

258,661 

25.518 

189,482 

28,656 

19,360 

N'portN.,«&o 

438 

2,403 

369 

1,968 

New  York... 

1,410 

2,910 

1.841 

77,294 

84,295 

Boston 

1,092 

2,277 

282 

1,803 

2,176 

24,000 

Baltimore.. 

649 

6,268 

578 

2.114 

1,397 

5.11S 

Phlladel.&o. 

372 

1,411 

119 

1.826 

2,934 

2,732 

Totals 

378.767 

3,455,575  449,297  3,841,4  <  4 

918.517 

807,944 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


aalves'n,  Ae. 
New  Orleans 

MobUe 

Savannah... 
Uhas'ton,  Ao. 
Wilm'ton  &o 

Norfolk 

N.  News,  Ac. 
&.11  others... 

Tot.  this  wk. 


1904. 

1903. 

1902. 

1901. 

1900.     1 

111,349 

163,496 

9^,932 

89,612 

106.420 

117,352 

124,761 

111,373 

94,221 

78,597 

12.982 

15.014 

9.753 

7.562 

4,594 

68.652 

74,938 

64.734 

56.705 

29,611 

7,476 

8,553 

6,857 

15,458 

9,300 

18.265 

19.016 

9,190 

12,302 

8.257 

26,681 

25,518 

20,219 

18,614 

12,932 

438 

369 

398 

1,486 

4,827 

15,572 

17,602 

19.992 

35.044 

24,034 

378.767 

449,397 

341.448 

830,004 

278,572 

3455,575 

2841,444 

2917.110 

2742,550 

2794987 

1899. 

95,777 
63,087 
6.084 
43,921 
14,348 
10,813 
19,848 
583 
16.588 

270,834 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  2U3,067  bales,  of  which  121,858  were  to  Great  Britain,  11,347 
to  France  and  69,362  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Week  JBndino  Nov.  11. 1904. 

from  sept.  1,  1904,  to  Nov.  11.  1904 

Sxportt 

Exported  to— 

Exported  to— 

from— 

Great 

^         \  Oonti-    lotal 

Great 

Conti- 

BHVn. 

'^"""l  nent. 

Week. 

Britain. 

France 

nent. 

Total 

lialveBton 

U»,113 

8,738    13,686,  82.77* 

49a.784  123,659 

185.34 

804,68» 

Pt-Arthur.  &o. 

7,9ja 

IS.iue 

26.410 

NewOrleani.. 

0.195 

7,811 

2&,93d    42.788 

187.059 

79,901 

114.209 

381.169 

Mobile 



19,0^7 

13.6SS 

32,660 

Penisool8,&o. 

166 

200         36^ 

17.141 

9.811 

14.240 

40,696 

'iarannab 

6.737 

11,074'  17.811 

112,466 

29.6»« 

34l',033 

462.156 

Bnmiwlok  . . . . 

16.570 

15.570 

88,08i 

... 

3^.028 

Char'efton.... 

21,873 

21.373 

Port  Boyal.... 

WUmlnirton... 

1C.87S 

6.739    81.622 

77.161 

3.662 

81.146 

161,968 

Norfolk 

460         450 

8.300 

4.127 

12.487 

N'port  N.,  Sm.. 

9.3.0 

eoo 

9.900 

New  York 

4.431 

4.493 

8.936 

114,860 

9.162 

61.739 

186.761 

Boston 

770 

.... 

670 

1,440 

3S.126 

3,100 

41,886 

3altlmore 

B.660 

.... 

8.600      6.150 

29,999 

700 

9.81-6 

40.696 

Philadelphia.. 

054 

658 

14,319 

208 

14.681 

<an  Fran.,  &0.. 

4.683      4.«83 

24,623 

24,683 

Total 

iai.86S 

11.347    68,302  802.067 

1.161,162  264,24)4 

872,670 

«.298.0fel 

Total.  1903.... 

168.050 

«6,769  108.3aa  288.18'' 

8&1.M66  2e8.6flv> 

776.B11 

1.8U7.448 

Nov.  12,  1904.1 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sh'pboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Nov.  II  at- 


New  Orleans. 
Oalveston.. .. 
Savannah.. .. 
Otaarleston... 

Mobile 

Norfolk 

Hew  York.... 
Otber  porta . . 

Total  1904.. 


Total  1908. 
Total  1902. 


ON  SHIPBOARD,   NOT  OLEARBD    FOB— 


Oreat 
Britain 


30,055 
42,717 


3,900 

2i200 
6,000 

84,872 

72.432 
63.905 


Fr'nee 


14,859 

17,6^1 

5,200 

2,600 

'300 


40,590 


Ger- 
many. 


20,687 
33,601 
23,400 


9,200 


1,100 
5,000 

92.9S8 


79,395  154,166 
40,032  75,a48 


Other 
For'gn 

16.717 

12,073 

7.200 

4,C00 


3,000 

900 

1,000 

44,890 


Coast- 
wise. 

3,775 
4.219 
3,200 

1,500 
10,0U0 


Total. 

8.'>,093 

110.241 

39,0(0 

4,000 
17,200 
13  000 

4,600 
12,000 


21,694  285,034 

22,937  22,406'351,336 
24.190  17,128  821,103 


Leaving 
stock. 


245  927 
93,833 

122  6«7 
29.438 
34,440 
10.6."i6 
72,794 
23.728 


633,483 

456,608 
632,211 


Specnlation  in  cotton  for  future  delivery  during  the  week 
vi&B  quiet.  Previous  to  the  election,  on  buyitg  by  shorts  to 
cover  their  contracts  over  the  holiday  and  on  some  buying 
for  investment  account,  induced  by  a  falling  off  in  the  crop 
movement,  there  was  a  slight  upturn  to  prices.  On  Wednes 
day,  however,  the  market  again  turned  easier.  Bear  inter- 
ests were  more  aggressive,  being  fairly  free  sellers,  and  as 
comparatively  little  support  was  given  the  market  prices 
yielded,  losing  practically  all  of  the  early  week  advance. 
Thuisday  the  market  ruled  quiet  but  steady,  Today, 
Friday,  there  was  increased  activity  to  the  trading.  Toe 
amount  of  cotton  in  sight  for  the  week  fell  quite  a  little 
short  of  the  amount  reported  for  the  corresponding  week  last 
year.  The  reports  received  from  the  South  stated  that  many 
planters  were  holding  their  cotton  for  higher  prices.  An 
Improving  demand  was  rei^orted  from  exporters,  and  there 
also  was  a  be  ter  demand  from  domestic  spinners.  The  re- 
ports from  Idanchester  were  that  there  was  an  active  cotton 
goods  market,  and  a  broadening  demand  was  reported  in  the 
domestic  cotton  gords  trade.  The  weather  conditions  re- 
ported from  the  Southwestern  section  of  the  cotton  belt  were 
unfavorbb'e,  low  temperature  and  snow  being  reported  from 
Northern  Trxag,  Oblohoma  and  the  Indian  Territory.  Dnr 
ing  the  afternoon  trading  shorts  came  into  the  market  as 
fairly  free  buyers  to  cover  contracts,  and  prices  advanced 
rather  sharply.  At  the  close,  under  profit-taking  sales,  part  of 
the  advance  was  lost,  and  final  prices  for  the  day  showed  a 
net  gain  of  5(^8  points,  Cotton  on  the  spot  has  advanced, 
closing  at  10'25c  for  mic^diing  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Pair o.  1-30  on 

BUddllng  Fair 096  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Btrlol  Low  Middling 0-14  off 

Low  Middling 0'38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  oflf 

Strict  Good  Mid.  Tinged..  0*30  on 


Good  Middling  Tinged  . .  o.     Even 
Strict  MlddliDg  Tinged....  0-06  off 

Middling  Tinged 012  oflf 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged 050  oft 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Nov.  6  to  Nov.  11— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
BOddling  Fair.. 


Sat. 


9  15 

9-77 

1015 

10  .'i9 

11  11 


Mon 


9-25 

9-87 

10-25 

10-69 

11  21 


Tnes 


Mr«d 


9-15 

fl'77 

10-'5 

10-59 

1111 


Tb. 


915 

9-77 

10-15 

ly69 

11-11 


Frl. 


9-25 

987 

1025 

lu69 

11-21 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 

Middling .. 

Good  Middling. 
Middling  Pair.. 


Sat.    jnon  Tnes  l¥ed   Tb.    Fri. 


9  40 
1002 
1040 
10-84 
1138 


950 
1012 
10''0 
lu  94 
11-46 


o 


9-40 
1002 
1040 
10-84 
11-36 


9-40     9-50 
in  02   10  12 

10  40  110  50 
li/  84    lU-94 

11  36  111-46 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Tae«  XTeA   Tb.    Frl. 


8-65 

9-66 

98L 

10-15 


8-78 

9-75 

991 

10-25 


HoU- 
day. 


8-65 

9-65 

9  81 

1016 


8-65 

9  65 

9-81 

10-15 


8-75 

9-75 

9-91 

1026 


The  quotations  for  middling  upland  at   New  York    on 
Nov.  11  for  each  of  the  past  32  years  have  been  as  follows. 


1904....C.10-25 

1903 11-15 

1U02 8-80 

1901. 
1900. 


f.e 


;9 

16 


1899 788 

1898 &&,« 


1897. 


616 


1896. ...c.   S^e 

1895 8H1 

1894 .Mlg 

1893 8I4 

1892 9 

1891 8»4 

1890 aOg 

1889 10»4 


1888. ...0.10 

1887 107,8 

1886 9^ 

1885 »6i6 

1884 lOlje 

1883 10«« 

1882. 1038 

1881 11«8 


1880... .0.1016,8 

1979 lli»iB 

1878 95,8 

1877 11^ 

1876 12»4 

1875 18^ 

1874 14»8 

1873 14»« 


MARKET  AND  SALES. 


Spot  Market 
Olobbd. 

FDTtJRBS 

Market 

CU>8BD. 

8AJLBS  OF  Spot  &  Oontbaot. 

£x- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Batorday . . 

Uolet 

Hteady   

Very  steady. 

.... 

21 
.   Holi 

ibo 

day. . 
1,100 

1.200 

21 

Monday.... 
Tneaday ... 

Quiet.  10  pts.  ad. 

100 

Wednesday 
Thursday.. 
FriOay 

Total  ... 

Wnlet.lOptB.dc. 

Dull.... 

Qal«t,10pt8.acl 

t^teady 

Steaay 

B'rly  steady. 

.... 

2ft 

16 

fll 

24 
1,116 

1,261 

Ftttubeb. — Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by- 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  11),  we  add  the  item  of  exports  from  the  United  States, 
inolnding  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902.     1901. 

367.000  218.000  316.000   891,000 

15,000  16.000  9,000    7,000 

16,000  23,000       


.b»iei. 


stock  at  iiiTMpool 

stock  at  London...^ .._...^ 

Stock  at  tfanohester.  ~.^ ..... 

Total  Great  Britain  Btock.' 
Stock  at  dMuiuuig.....^....... 

Stock  at  Bremen....  .......... 

Stock  at  Antwerp .......  ...». 

stock  at  aavre.... ............. 

Stock  at  Maraelllea.... ....  „.. 

Stock  at  Barcelona...........^ 

Stock  at  Genoa.... ............ 

Stock  at  J"*' *«*•....-«. ......_ 

Total  Oontlnental  atooka..' 

Total  European  atooka....' 

India  cotton  *au»tlui  Europe 
Amer.  cotton  afloat  for  B'rope. 
B^ypt,  Brazil,dee.,  «flt.Ior  E'pe 
8ti)ck  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

Stock  in  United  -States  ports.. 
Stock  In  U.  S.  interior  towns.. 
United  States  txportato-dajr. 

Total  visible  snpply . 


398.000 

24  000 

148,000 

4  000 

86  000 

8,000 

8,000 

27.000 

6,000 


258,000 

26  000 

101,000 

4  000 

78,000 

3,000 

19,000 

29  000 

6  000 


32v\000 

9000 

111,000 

5.000 

70,000 

2,000 

45,000 

24,000 

3,000 


298,000 
12.000 
73,000 

3,000 
72,000 

2.000 
15,000 
10,000 

4,000 


306.000  269,000  269,000   191,000 


704.000 

10  000 

819.000 

66,000 

130,000 

180,000 

918,517 

694,922 

43.960 


525,000 

19,000 

832,000 

54.000 

116,000 

140,000 

807.944 

409  982 

33.605 


594,000 

18.000 

625.000 

73,000 

124000 

141.000 

853  314 

560  953 

47,970 


489,000 

8,000 

928,000 

62,000 
151,000 
105,000 
801.808 
601.645 

31,758 


ulTerpool  fltook b»l«a. 

lianoheater  stook....... 

loneinenial  atooka....... .._. 

tmerloan  afloat  (or  Barope... 

Jnlted  States  stock. ..... 

XnltfldStateslnterior  stocks. 

TnitadStatesexports  to-day. 

xotalAmenoan 2,952  399  2,460.521  2,569,237  2,737.111 

Ma$i  Indian,  Brauil,  dkt.— 


146.000 

20,000 

211,000 

832,000 

807,94  4 

409  982 

33.605 


248,000      220,000 


8.466,399  2,937.531  3,037,i37  3,178,111 
Ot  tne  abave,  totals  ol  Amerloan  andotberdeaoripiianaareaa  louows: 
Amtrxtan— 

323.000 
14.000 
239,000 
819.000 
918,617 
694,922 
43  960 


239.000 
62.'^.000 

8.'>3.314 

.•)60  953 

47,970 


154.000 
928.00O 
801.808 
601,645 
31.768 


Liverpool  stook 

u>Bdoa  atook 

Manchester  atook 

oDBiuencaiauuoaa.....    ...  — 

ndla  afloat  lor  Eoiope . ..... 

Igypt.  BrasU,  *e.,  afloat .... 

Itoox  In  AJezandria,  Egypt... 
ftcok  In  Bombay,  India...... 

Total  Bast  India,  *fl. 

Total  Amerloan....... 


44,000 

15,000 

2.000 

67  000 

10,000 

66.000 

1 30.000 

180  000 


72,000 

15.000 

3.000 

58.000 

19,000 

54,000 

116  000 

1 40.000 


73.000 
9,000 

'30,066 

18.000 

78.000 

124.000 

141  000 


71,000 
7.000 

'37,000 

8,000 

63,000 

151,000 

105,000 


514  000      477,000      4<  8.000      44  1,000 
a,9^2,399.2,460,531  2,.'S69,237  2.737.111 


Total  Visible  snpply 8,466  399  2,937,581  3,037,237  3.178.111 

Clddllng  Upland,  Liverpool.  5-4id  6-i4d.  4-44d.  4Bi8d. 
flddllngUpland,  New  York..  10  25e.  1150c.  8-30o.  ^,,80- 
•nrpt  Good  Brown,  Liverpool       89w,d.  S'^ed.        J'i«f       5i3,8d. 

•rnf.Boagh  Good,  Liverpool    10  66d.        9  ood         e90<l  ,  ?*• 

tfoaoh  Fine,  Uverpool 5>«d        fti'io'i-  4^^.         *Is2d. 

•  iiiii»»»»llvOood.  Lf»erpoo  ...        67iad         6Hied.        4ai>3a".  47ied. 

t^  Continental  imports  past  week  have  oeen  126,000  bales. 

The  above  figures  for  1904  show  an  increase  over  last  week 

of  268,724  bales,  "  gain  •>'  528,868  bales  over  1903,  auexcesH  of 

429,162  bales  over  1902  and  a  gain  of  288,288  bales  over  1901. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  aad  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  47,656  bales,  and  are  to-night  l'^4,9i0 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  70,387  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  11  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903 

November  11. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  8t.  Lools 

20,707 
14.641 
1,768 
1,959 
2.413 
9,374 

78,515    J  6.682 
63.745     17,115 

5,975          725 
14,701       1,8-15 

8,7*9          564 
37.342^      7.876 

4R,563 

Via  Cairo 

46,802 

Via  Rook  Island 

1,776 

7,718 

5,455 

29,392 

Via  Loulavllle 

Via  Cinolnnatl 

Via  other  routes,  &o 

Total  (fross  overland 

50,862 

3,523 
327 
729 

209,  67    4i-St7 

137,706 

7.581 

2.5?4 

11,976 

Dediiet  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  Soutb 

11,R66 
1,«28 
7,624 

979 

:'98 

2,493 

Total  to  be  deducted 

4,579 
46.283 

21,418 

22.084 

Leaving  total  net  overland'.. 

187,649    40,977 

116.622 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  48,283  bales,  against  4  ',977  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  7a,0ii7  bales. 


In  Sight  and  Spinners' 
Takings. 

1904. 

1903. 

Week. 

378.767 
46,283 
42,000 

4f)7,050 
47,656 

514,706 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  atport«  to  Nov.  11 

Net  overland  to  Nov.  11  

3,4'>6,575 
187,649 
4'J1,000 

449,297 
40,9  -7 
42,000 

2.841,441 
115,622 
411.000 

Southern  consumption  Nov.  11.. 

Total  marketed 

4,044,224 

fi  a  2  9.74 

3,368  066 
398,3^0 

3,766,446 

Interior  stocks  In  excess 

532,662    52  72R 

Came  into  sight  during  week. 
Total  In  sight  Nov.  11... 

4,5'76,886 

685,000 

North,  spinners'  tak'gs  to  Nov.  11 

87,477 

630.053 

65,078 

413.914 

Movement  into  sight  in  previous  years. 

Since  Sept.  1— 
1902--NOV.  14.. 
leei— Nov.  15.. 


Week—  Bales. 

1902 -Nov.  14    4fi4,523 

1901— Nov.  15 444,52» 

1900-Nov.  16 435,474 

1899-Nov.  17 397,910 


1800— Nov. 
1899-Nov. 


Bales. 
...    4.126,205 
...   3,84S,82l 

16 4.02   ,318 

17 3,786,768 


Quotations  for  Middling  CJott'^n  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Nov  11. 


CLOBIMO  QDOTATIOMB  FOB  MIDDLIHO  COTTOH  OH  — 


Sat' day     iIonday.\Tue$day.\Wed'day   Thursday   Friday 


(Galveston. . .  I 
New  Orleans 
Mobile 
Savannah  .. 
Oharlenton    |' 
Wilmington,  i 

Norfolk I 

Boston 

Baltimore... 
Pbli2>delph'a 

Augusta. 

Memphis i 

8t.  LoulB  ... 
Houston 
Little  Rook  . 


9^ 

^h 
9«« 

9«  6 
8»i> 

v% 

1015 

9-75 
10-4() 

911  e 

9<^ 

Pli,, 

9^ 

9%) 


9^ 
9^ 
9«  , 

93(1 

9ia®»ia 


91S  « 
10- 15 

9  75 
10  50 

913,8 

gas 

9Hi8 

9^ 

938 


9% 

911,6 
9«8 

9».e 

9'i" 
1025 
97. 
1-40 
9\ 
9",* 
918,« 
9U,« 

938 


0% 

9B|) 
9''8 

10  15 

9-75 

10-40 

9»«16 

91',, 
9\ 

9»8 


9% 

9»if, 

9"i 

9»i« 

10  25 
10-00 
10  50 

9\ 

9% 
9H 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 9Sg 

Oolumbns,  Oa. .     9  >4 
Columbus,  Mies     9'« 


Louisville 9'8 

Montgomery . .     9  >« 
Nashville 9^2 


Natchez 9i« 

Kalelgh 9a« 

Shreveport 9'i 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NOV'BI'.K— 

Range .. 

Closing.. 
Dkc'bek— 

Range . . 

Closmg. 
Jan'ary- 

Range 

Closing.. 
Mabch— 

Range 

Closing.. 
Mat- 

Range .. 

Closing.. 

OKB— 

Spot... 

Optlons 


Safday, 
Nov.  5. 


Monday,   Tuetday,:Wed'dav,\Thur$d'y   Friday, 
Nov  6.   i  Nov.  8.      Nov.  9      Nov.  10.    Nov  11. 


-    -  -    9-73--75 


9  63-69 
9  68-69 

9-72--78 
9-77--7bt 

9-88-94 
993--94 

9-99-06 
10-C5-06 

Stead  V 
Steady. 


9-73- 

9-78 


•81 
•79 


9^«l--&0 

9^S7-^88 


9-98- 
1004 


06, 
•05 


m 

o 


10^11--19 
1015-13j 

Steady. 
Steady. 


-    --65     — 

9-61-63    9-64    66 

9-66-'83    9-64--72 
9-66-67    9  69-70 

9-74--92    9-73-82 
9-74--75j   977--79 

99 1-09    9-88--96 
991--92    9-94- 9 i 

1005-19  10  00-08 
10  03-  05  10  08-  07 


Quiet. 
Steady. 


Easy. 
Steady. 


9  70--72 

9  72    82 
9-75--76 

9-80-90 
9-84--86 

9-96--08 
10-01-02 

'1OI2--I9 
10-13-14 

Steady. 

I  Steady. 


Weather  Reports  by  Telegraph.-  Oar  advices  by  tele- 
graph from  the  South  this  evening  denote  that  quite  gen- 
erally the  weather  has  been  favorable  during  the  week,  there 
having  been  litUe  or  no  rain.  The  work  of  picking  the  crop 
has  consequently  progressed  rapidly  and  is  approa  hing  com- 
pletion in  some  sections 

Oalveaton,  Texas,— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  six  hundredths  of  an  inch.  Avtrage  ther- 
mnme'"er  61.  highest  78,  lowest  44. 

Fort  Worth,  Texas  —We  have  had  no  rain  during  the  v<eek. 
Freez-*  on  one  day.  Tbe  thermometer  has  averaged  58,  the 
highest  being  76  and  the  lowest  30. 

Faleatine,  Texas. — Freeze  on  one  day.  We  have  had  no 
rain  during  the  week.  Tae  thermometer  has  ratDged  from  83 
to  78.  averaging  55. 

t-an  Antonio,  Texas.  — It  ha?  rained  on  one  day  during  the 
past  week  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  40  to  83,  averaging  61. 

Corpus  Christi,  Texas  -We  h^ive  had  rain  on  one  day  of 
the  past  week,  the  precipitation  being  six  hundredths  of  an 
inch.    Average  thermometer  62,  highest  78  and  lowest  46. 

Taylor,  Texas.— There  has  been  no  rain  during  the  week. 
The  mermometer  has  averaged  57,  the  highest  being  80  and 
the  lowest  34. 

Columbus,  Mississippi— Dry  all  the  week.  Average  ther- 
mometer 55,  highest  70,  lowest  40, 

Leland,  Mississippi  —We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  Irch.  The 
thermometer  has  averaged  55 '8,  the  highest  being  77  and  the 
lowest  34. 

Vicksburg,  Mississippi. —We  have  had  no  rain  the  past 
week,  The  thermometer  has  averaged  58,  ranging  from  37 
to  75. 

New  Orleans,  Louisiana.— D :y  weather  has  prevailed  all 
the  week.    The  thermometer  nas  averaged  63. 

Shreveport,  Louisiana.— Th ire  has  b«en  no  rain  the  past 
week.  The  thermometer  has  ranged  from  43  to  79,  averag- 
ing 61. 

Little  Rock,  Arkansas.— We  have  had  no  killing  frost  yet. 
Picking  is  making  good  progress.  No  rain  all  the  week. 
Average  thermometer  67,  highest  73,  lowest  89. 

Helena,  Arkansas.— Cotton  has  not  been  killed,  and  with 
fine  weather  picking  is  progreesing  well.  No  rain  all  the 
week.  The  thermometer  has  averaged  54  6,  the  highest  be- 
ing 73  and  the  lowest  38. 

N'lshville,  Tenne.Hsee.—R  lin  has  fallen  during  the  week,  the 
precipitation  reaching  twenty-seven  handredths  of  an  inch. 
Ttie  thermometer  has  averaged  51,  the  highest  being  67  and 
th**  lowest  84. 

Memphis,  renntss(!e.  — Picking  and  marketing  continue  ac- 
tive. We  have  had  rain  on  two  days  of  the  week,  the  pre- 
cipitation reachiog  nme  hundredths  of  an  incb.  The  ther- 
mometer has  ranged  from  40-3  to  70-6,  averaging  55-3 

Selma,  Alabama.— Iz  has  been  dry  all  the  week,  The  ther- 
mometer has  averaged  69,  ranging  from  43  to  71. 

Mobile,  Alabaina.  —Weather  in  the  interior  dry  and  cool. 
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Cotton  picking  has  made  good  progrees  on  lowlands,  and  is 
Hearing  comt>letion  in  moat  sections.     Will  be  finished   gen 
erally  ab(  nt  Dr-cember  first.    No  rain  here  daring  the  week. 
The  thermometer  has  averaged  61,  ranging  from  42  to  75. 

Montgomery,  Alabama.— Dry  weather  has  prevailed  all 
the  week.    Average  thermometer  58,  highest  73,  lowest.  42, 

Madison,  Florida.— It  has  been  dry  all  the  weeJr.  The 
Ihermometir  has  averaged  55,  ihe  highest  being  70  and  the 
lowest  40. 

Smyrna,  Qeorgia.-We&theT  very  favorable  for  harvestiog 
crops.  We  have  had  rain  on  one  day  of  the  week,  the  ratn- 
fall  being  thirty  seven  hundredths  of  an  inch.  Average 
thermometer  51,  highest  67,  lowest  37. 

Augusta,  Georgia.— There  has  been  but  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  56,  ranging  from 
88  to  72. 

Savannah,  Oeorgia.—We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  four  hnndrir'dths  of  an  inch.  Average 
thermometer  61,  highest  74,  lowest  46. 

Charletiton,  Smith  Carolina.— The  week's  rainfall  has  been 
one  hundredth  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  61,  the  highest  being  73  and  the  lowest  47. 

Stateburg,  South  Carolina.— Restvy  frost  on  low  grounds 
on  Monday.  Tnere  has  been  rain  on  one  day  of  the  week, 
to  the  extent  of  fotty-sevtn  hundredths  of  an  inch,  The 
thermometer  has  averaged  57,  ranging  from  89  to  78. 

Oreemvood,  South  Carolina.— Rskin  has  fallen  on  two  days 
of  the  week,  the  precipitation  reaching  eighty  hundredths  of 
an  inch.  The  thermometer  has  averaged  67,  ranging  from 
47  to  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Nov.  11, 1904,  and  Nov,  13,  1903. 


New  Orleans Above  aero  of  gauge. 

Memphis Above  lero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge 

Vickaburg Above  zero  of  gauge. 


India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  10  and  for  the  season  from  Sept.  1 
to  Nov.  10  for  three  years  have  been  as  follows. 


Seeeipts  at— 


Bombay. 


1904. 


Week. 


25,000 


Since 
Sept.  1. 


102,000 


1903. 


Week. 


16,000 


Since 
Sept.  1. 


65.000 


1902. 


Week. 


9,000 


/Since 
Sept.  1. 


41,000 


Msports 
fnm — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta - 

1904 

1903 

1902 

Madras- 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902 

i',000 

1,000 

i",oo6 

i',060 
1,000 

1,000 

2,606 

1,000 

2,606 

i'ob'o 
1,000 

1,000 
2,606 

2,o'6 
2,000 

3,000 
24,000 
22,000 

3.000 
5,000 
6,000 

2,000 
4,000 
l.COO 

24,000 
22,000 
21,000 

3,000 
26.000 
24,000 

3,000 
5,000 
6,000 

2,000 
4,000 
1,000 

24.000 
22,000 
21,000 

Total  aU- 

1904 

1903 

1902 

i'flib'o 

2.000 
1,000 
4,000 

2,000 
1,000 
5,000 

2,60*6 
2,000 

32,000 
55.000 
60.000 

32,000 
57,000 
52.000 

Albxandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandiia,  Egypt, 
November  9. 


Reeeipli  (cantars*)- 

This  week 

BlnoeSept  1 


1904. 


290,000 
1,595,225 


1903. 


335,000 

1,954,881 


1902. 


340,000 
2,256,006 


Exports  (bales)— 


This 
week. 


To  Liverpool ill,500 

To  Manoheater 

To  Continent 13,000 

To  Amertoa. 1,500 


Since 
Sept.  1. 

43,418 

22,424 

57.255 

7,349 


This      Since 
week.  Sept.  1. 


9,250 

6,250 

1 0,2.'  0 

2,250 


49,198 

25,360 

59,703 

5,185 


This      Since 
week.   Sept.   1. 


6«'.048 
33,809 
64,815 
16,474 


11,712 
9,S72 

13,162 
4.276 


Total  exports 126,000  130,446  28,000  139,446  39,022  183,146 

*  A  oantar  Is  98  lbs. 

New  England  Cotton  Mill  Situation.— It  is  announced 
from  Fall  River  that  manufacturers  are  preparing  to  start 
the  mills  on  Monday  next,  November  14. 

Jute  Eutts,  Baooing,  Etc.— The  demand  for  bagging 
during  ihti  pnet  week  has  been  very  quiet,  but  prices  are  un- 
changed at  e%c.  for  1^^  lb?,  and  6;gc.  for  2  lbs.,  standard 
graii<8  Jate  bntts  very  dull  at  \%(&\%c.  for  paper  quality 
and  2(82J^c.  for  bf  ggii  g  quality. 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  borne 
trade  and  foreign  markets  is  good.  We  give  the  prices  for 
co-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1904. 

1903. 

32*  Cop. 
Twist. 

8^4  lbs.  Skirt- 
ings, common 
to  finest. 

8.   d.      8.    d. 
5  11ia09    3 

5  11i9®9    3 

6  0    «9    3 
6    0    "jg    3 
6    0    ®9    3 
6    0    99    3 

Cotfn 
Mid. 
Uplds 

d. 
5  62 
5-.=.0 
536 
5  32 
544 
5-4^ 

32«  Oop. 
Twist. 

d.        d. 

8il,j®9i4 
811,6»9'4 
8»«    '99^ 
81a    ■aOifl 
SBg    ■39H 
8%    «95ie 

8I4  lbs    Shtrt- 

ings,  common 

to  finest. 

8.    d.     8.    d. 
6    6    -as    Ot 
6   6    ■as    1^ 
5    5    ®8    lie 
5    5    ®8    11- 
5   5    -as    11 
5    5    ®8    11.. 

Oott'n 

Kid. 

Uplds 

Oct  7 

"   14 
"  21 
"   28 
Nov.  4 
•'   11 

d.        d. 

8'8     'a»988 

888    ■»9a9 
S»fl    99^ 
838    99% 

838  ■agi* 

3»«    ®9i4 

d. 

5  80 
5-94 
5-':  4 
5-74 
5-94 
614 

uomestio  bixpoKTS  OP  Cotton  Manufactures. — We  give 
oelow  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  iSeptember  and  for  the  nine  months  ended 
Sept.  80,  19(j4,  and  tor  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


OuanMtiM    of    Manufactures    0I 

Ootton  {colored  ani  uncolored) 

Exported  to— 


Month  enMnt  Sept.  SO 


ieo4 


Onited  Kingdom yards 

France    

Qermanr.... 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras 

Mexico 

Cuba       

Other  West  Indies  and  Bermuda. 

Argentina 

Brizil 

Chill 

Colombia 

Venezuela. 

other  South  America 

Chinese  Empire 

British  Bast  Indies 

HonK  KouK  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceautca 

British  Africa 

All  other  Africa 

other  countries 


Total  yards  of  abOTe... 

Total  values  of  above. 

Value  per  yard 


of 


""b'.bsk 

ISM.Ul'. 

673  8  4 
2  0  <4  Olli 

]9i,'<!6. 
1.7ai.44i 
1,3  6  6.V 

830,7(-4 

l.lnO.SOi 

l,zl3.Soi 

60o,93'; 

4li7.'3t> 

20,8«5,.t0 

60S.I19 

37.3. ^ 

607,J.£: 

415  &K 

l.VfcS  40 

1  99  .i» 

3   ».«!!' 

x4,08 


36,b6/S.i!4 


t^,l«iO  6t 

«-teo 


Values  of  other  Manufacture. 
Cotton  Exported  to— 

Cnlted  Kingdom 

Belgium 

France 

Germany 

N  eth  er  I  ands 

Other  Europe 

British  North  America 

Cent'l  America  .it  Brit.  Honduras 

Mexico 

Cuba. 

other  West  Indies  and  Bermuda. 

Argentina. 

Brazil ... 

Chill 

Colom  bla. 

Veneiuela 

Other  South  America. 

Chinese  Empire 

British  iCast  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Ooeanlea 

British  Africa 

All  other  Africa 

other  countries 

Tot.  value  of  oth.  mannfaet's  of.      IHei.gTH      t6  6«>'    9D.9-8.8ai    95.6lO.4i6 
Aggregate  val.  of  all  cotton  goods    9aBl2.4H     11  5S»  R'l  921.316  02    981  938.747 


IIOO.-8 
8.lf: 

81 

62  e»-. 

F,8l. 
184.&II. 
h7.72 
47. 10 
3S,0« 
10.70 

9.2-b 
1.  2f 
^.ll^ 

8.43 1 
7.076 

4^b 
1.661 

47.Me4 
7.3»' 

10.7il) 

17,01 

lei 

8 


1908 


388.1.  0 

' '  '3  07', 
11«,U0< 

l.:0rt,8  < 

)3l.U«' 

1.921.40 

i3  ,«■?' 

7;6.4<:- 

39*  ,94^ 

I  38,>  4( 

7<h,3a 

546  3.H 

8,3  ;,fc5 

7id.i»< 

7.0  ; 

23,l.t 

173.t>iii 

806  Hit. 

8,4«3,t) 

3k<6,9l> 

li.e2 


lfl,."416.88') 


t9il8.4b 
9'057. 


977,f8c< 
lO.ilir 
6  t 
91.98 
00 
]2.'>4 
le^,76 
87.7t<'i 
46  OM 
20,77^ 
li6,H1i 
2,6  f 
S8.t3' 
6t 
8,:  5 1 
i.boi 
6.V45 
).9"< 
3.608 
16,4  9(1 
17.0 '1 
1.87i 
4,w99 
8.lie9 
8  I 
7 


moi.  ending  Sept.  80. 


1904 


1,460,024 


701!  8 

79-;  ,911 

fi.857.ni  6 

17,6a8.210 
2,l:^l  I5r 
9,e96  851 

13,0*v).4  9 
1,646,16.^ 
6  9^9,121 
«,616,76" 

10,.s^«,7^■4 

4,60*. a70 

4.m6  3  .8 

187.  7   .96 

3  524  061; 

I'ii.iai; 

5',')77,79^ 

4.2  a,7b7 

4,^0J  llM 

17.45rt.t-6( 

4.702,461 

488,561 


853,1 51' ,«7> 


(15,3^6,69: 
9-(  «0f 


9987.52 

77.7.'^ 

8.68 

631,3-0 

2^4M 

eu.'.^3( 

1,904.5"; 

4  33.ll!»' 

898,4;  1; 

2B9,7lf. 

184, b9 

lr^0.4r  1 

72.67 

18.47 

88.6"! 

19  82 

80,7(1 

48,47. 

l(i,04' 

2H,ttS^ 

5M,7lf 
125.083 
IO8M 
6.830 

»,l!lt 


100.1. 


3.36M,608 

42  408 

178.168 

1,474,678 

10279.616 

1^,978.657 

1,7C  4,095 

3,V>9t),068 

21,^04,608 

978,676 

7,46«.168 

7,0',  2,380 

15  8. 6,677 

9.2)9.306 

4,047,460 

167,966,870 

6,1  51.189 

531,686 

s;46.6.  9 

3,828.037 

2,870,t161 

29,^99,^,'^5 

4.868.<  99 

818,840 


ae  .8- 2,485 


97  4.384 

67,669 

10.978 

955,037 

28,734 

68,^08 

1,686.391 

>l  00,782 

816,b40 

1«7,681 

VlSl.'iOl 

116,150 

1 1,941 

18.495 

80,448 

21,781 

b8,lll 

22,099 

7.488 

88,700 

298.007 

S3,7o6 

7^,S60 

17a.'84 

11.746 

7.171 


Egyptian  C  rop.— Messrs.  Caortmi,  Benaohi  &  Co.  of  Bos- 
ton, and  Alexandria,  Egypt,  write  under  date  of  Alexandria, 
October  22,  as  follows  : 

with  the  oontlnned  enpport  of  the  epeoniatlve  element,  our  market 
contlnaeH  Bt<  ady,  and  fa' ares,  kfter  slUht  flaotuatlonH,  closed  firm  at 
last  week's  olot lag  prices.  The  reason  is  always  to  be  found  In  the 
general  impression  on  the  Exchange  that  the  crop  Is  a  poor  one  and 
that  the  oattarn  will  eventually  be  t^  millions  or  even  under  that 
flgurp.  Whether  this  Imoresslon  will  prove  correct  or  otherwise  It  Is 
too  early  to  determine,  but  the  fact  Is  now  patent  that  the  ar«t  picking 
on  the  other  hand  promises  to  be  a  larger  one,  while  the  top  crop  looks 
damaged  and  will  be  smaller.  We  so  far  are  not  of  opinion  that  the 
crop  will  tnrn  out  a  quarter  to  half  a  million  canrarm  uuder  that  of 
last  season,  which  was  H,50u. 000  oartars,  as  there  is  time  yet  for  Im- 
provement on  the  second  picking  and  top  nrop  in  the  nortbero  part  of 
the  Delta,  arrl  the  increase  of  soreafe  in  Upper  E<ypt  is  eipeoted  to 
yield  200,000  to  2^0,000  cantare  more  than  laRt  year.  Owing  to  the 
absence  of  statlstlos.  It  is  dilli  mlt  to  form  a  reliable  oplnloo  on  the  in- 
crease of  acreage,  but  we  tulDk  that  the  high  prices  of  past  reasons 
will  have  encouraged  planting  in  Lower  Fgyptas  well.  Against  these 
argaiiients  we  have  the  damage  done  by  worm',  and  the  damp  weather 
of  October  which  did  some  harm  to  the  plant,  and  a  smaller  outturn  In 
ginning,  which  we  calculate  at  '<  i^  t<>  3  per  cent  below  that  of  last 
eeason,  and  this  alone  on  an  average  crop  of  •  '4  to  6^  millions  would 
make  a  difference  of  170,000  to  200,<'00  cantars.  Taking  all  these 
lacts  hito  consideration  and  the  possibility  of  Improvement  In  the 
second  and  thltd  pickings,  we  are  of  the  opinion  that  the  chances  are 
for  a  crop  nearer  i  ^2  than  d^  millions,  although,  we  repeat.  It  is  too 
early  jet  to  form  a  correct  estimate. 

JuTK  Crop  of  Bengal.— J^Vraal  Forecast  for  1904.— The 
Department  of  Land  Records  and  Agric  ItU'O  o(  India  is- 
sued under  date  of  Darjeellng,  b'ept.  19,  the  following  sum- 
mary of  the  final  jute  torecast  for  1904 

ExPLANATORT.—Retnrns  were  received  from  oolleotors  of  26  dls- 
tilotsbeiwet-n  i2than(l  18th  Heprember. 

Arba  Under  Cbop  in  1904.— The  collectors  return  an  area  of  2.- 
89^, ►•00  acres  under  crop. 

Pbobpkcts  or  tiik  Crop— Owing  to  untimely  and  excessive  rain 
the  ooliectofb' estimates  are  on  the  whole  lower  and  work  out  to  76 
per  cent,  as  against  81  per  cent  in  the  ttrst  forecast. 
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Ebtimatbs  of  Oottdrn.— I  am  of  opinion  that  the  arna  nndor  crop 
does  not  fxoeed  2,850.<  OJ  aor«8.  AllowtDK  for  thfl  tonrtenoy  to  under- 
eitliiJHte.  an  outturn  of  85  p.  o.  In  2,830,000  aoren  may  be  expncted. 
GaloalaMutir  3  bales  to  the  acre  aa  100  p.  o.,  thl6  represents  72S^  lakliB 
of  bales  [7.267.500  baleB], 

Not  Included  In  the  above  are:  From  Coooh  Behar,  86,000  bales; 
from  ABHum.  46,0  0  halee;  from  Nepal  (fr.im  average  of  two  years' 
Import  recarnH).  3S,000  bales;  total,  120,000  bales.  Stooks  of  1903 
are  reported  to  be  very  low  Indeed. 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  202,007  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 

Mbw  York— To  Liverpool,  persteamere  Oedrlc,  103 Celtic 

(additional).  300....Georglo,  1,770 2,173 

To  Manobester,  per  steamer  Terence,  903  upland  and  249 

gpalKland 1,152 

To  Hull,  per  steamer  Consnelo.  1.106 1,106 

To  Oopenhapen,  per  steamer  United  States,  275 275 

To  Barcelona,  per  steamer  Baenos  Aires,  2,700 2,700 

To  Naples,  per  steamer.  Nerhar,  l,f>20 1,520 

Hew  ORLEANS    To  Liverpool— Nov.  8— Steamer  Matador,  7,147     7,147 

To  London    Nov.  5— Steamer  Calif ornlan,  2.0 18  2,038 

To  Havre-Nov.  5— strs.  Callfornlan,  3,800;  Syria,  3,811..     7.611 

To  Bremen— Nov.  9— Steamer  Castano,  ll.oe^ri 11,062 

To  Hambur?— Nov.  5    Steamer  Syria,  4 4 

To  RotterOam— Nov.  5— Steamer  Tbemlsto,  100 100 

To  Genoa- Nov.  10— Steamers  Dlnnamare,  8.033;    Onton- 

ada.  5,127 13,160 

To  Mexico- Nov.  9— Steamer  Norhelm,  1.600 1,600 

GALVBSTOM-To  Llvcrpool-Nov.  6    Steamers   Iowa,   23,384; 

sorata.  11,688 Nov.  9— Steamers  Jamaican,   4,306; 

Wynerlc,  16.028 55,38'? 

To  Manchester— Nov.  5    Str.  Maria  de  Larrinaga,  10,027..   lo,027 

To  Havre— Not.  9 -Steamer  Jamaican,  3.736 3,736 

To  Hamborg-Nov.  9— Steamer  Wondbrldge,  830 830 

To  Antwerp— Nov.  6- Steamer  Corby  Castle,  3,747 3,747 

To  Genoa— Oct.  31    Steamer  Nordhavet,  9  048 9,048 

Pehbjloola— To  Liverpool    Nov.  3— Sieamer  Ernesto,  155 155 

To  Trieste— Nov.  5— Steamer  Anna.  200 200 

Savannah— To  Manchester— Nov.  11— Steamer  Llncluden,6,737     6,737 
To   Bremen— Nov.    5— Steamers   Aaohen,    3,593;  Zingara, 

6,731 9,324 

To  Gothenburg-  Nov.  5— Steamer  Zingara,  200 2oo 

To  Reval    Nov.  5    Steamer  Zingara.  1,200 1.200 

To  Riga    Nov.  5-8teamer  Zingara,  150 160 

To  Oporto— Nov  5— Steamer  Zingara,  200 -.         200 

Brdnswiok— To  Liverpool— Nov.  10-  Str.  Lord  Antrim,  9,548.     9.^48 

To  Manchester— Nov.  5-StPamer  CalrnKtrath,  6,028 6,028 

Wilmington— To   Liverpool— Nov.    lO-Steamer  Anglo-Cana- 
dian 15,783 15,783 

To  Ghent  -Nov.  5-8teamer  David  Mainland,  5,739 5,739 

Hobfolk— To  Antwerp-  Nov.  9— Steamer  Nordkap,  450 450 

Boston    To  Liverpool -Nov    4— Steamer   Sylvanla,   120 

Nov.  9— Steanner  Canadian,  650 770 

To  Yarmouth— Nov.  lO— Steamer  Prince  George,  670 6"0 

Baltimokbi- To  Liverpool  -  Nov.  4-8tr  Templemore,  2,C50...     2,>  50 

To  Bremen— Nov.  s<— Steamer  Brandenburg.  2.500 2,500 

Philadelphia- To  Liverpool -Nov.  4— Str.  Frlesland,  658 658 

Saw  FBANC180O— To  Japan— yov.  9    Steamer  Doric,  1,201 1,201 

Portland.  Ore.- To  Japan— Oct.  26— Steamers  Arabia,  1,650; 

Aragonla.  1,832 3,482 

Total 202,067 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great    French  Qer-   ^Oth.S'rope^  Mexico . 

ports,  many.  North.  South,     t&c,    Japan,     Total. 

275    4,220     8,<'26 

100118.160    1,600    42  722 


Brit'n. 

4,431 

9,185 

63,413 

155 

6,737    .III".    9,324 

15.'>76     

15,783    

"77b  '"."."   "V.V. 

2,650    2,500 

658     


7.611  11,066 

3.736       8S0    3,747" 


1,550 

5".7a9 
450 


9.048 
20U 
200 


670 


New  York. 
N.  Orleans. 
Galveston. 
Peneacola 
Savannah . 
Brunswick 
WllmVt'D 
Norfolk... 

Boston 

Baltimore. 
Phli'delD'a 
San  Fran.. 

Portl'd.  Or. 

Total. ...121,15b  11,347  23.720  11,861  26,828     2,270    4,683  202,067 

The  exports  to  .iapjixi  alnce  Sept.  1,  1904,  aave  been  24,523 
bales  frou>  Pacific  ports, 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


1,201 

3,482 


82.774 

355 

17.811 

15,676 

21,52v: 

4^0 

1,440 

6,150 

668 

1,201 

3.482 


Liverpool .. ..e. 

Manchester c. 

Havre c. 

Bremen .e. 

Hamburg e. 

Antwerp c. 

Ghent,  V.  Antw'p.c. 
Beval,  Indirect.. e. 
Beval,  via  Canal.e. 
Barcelona,  Nov..c. 

Oeno*,  Nov e. 

Trieste e. 

Javan  (via  Saez).e. 


18®  15 

131a 

25* 

20 

20 

16 

21ifl 

26 

28 
20«25 
15018 

23 


139 15 

13i« 

25* 

20 

20 

13 

20  >• 

26 

28 
200  25 
15»18 

23 


Tueu. 

Weane$. 

Thurt. 

i»Vt. 

18^15 

13«15 

13^16 

13ifl 

13ifl 

ISifl 

25* 

25' 

25* 

20 

20 

20 

'' 

20 

20 

20 

0 

13 

13 

13 

201a 

20i« 

201s 

26 

26 

26 

28 

28 

28 

! 

20925 

20®26 

20926 

t 

15918 

15918 

15018 

1 
• 

23 

23 

23 

Quotations  are  cents  per  100  lbs.  *  And  6  per  cent. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 
Sales  American..... .......... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Imoort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  21 

Oct.  28 

Nov.i. 

46  000 

40  000 

46.00C 

1,000 

2,000 
1.000 

1,00c 

37,000 

S3  000 

46.006 

6,000 

2,000 

6.00( 

83,000 

76  000 

90  000 

262,000 

303,000 

371,00t 

205,000 

251,000 

324  OOC 

190  000 

128  000 

164  000 

172,000 

115,000 

156.000 

411.000 

S88O0O 

384  000 

389.000 

856  000 

3^9  OOC 

Nov.  11 


49,000 
1,000 


40,000 
9  000 

67,000 
867  000 
323  OuO 

73  000 

60  000 
449  000 
399  000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aach  day  of  the  week  ending  Nov,  11  and  the  daily  closing 
prices  01  spot  cotton,  have  been  as  follows. 


Bpot. 


Market, 
12:30  p. 


5t,     I 
.U.\ 


Mid.  Upl'ds, 

Sales 

8peo.  &  ezp. 


Futuret. 

Market 
opened. 

Market,  ( 
4  p.  M.     ^ 


Sat'day.    Monday.  Tueaday 


Unlet. 


630 

6.000 
300 


Fair 

bnslneis 

dolDK. 

6-40 

8,000 
600 


Moderate 
demand. 

5-44 

7,000 
300 


jteady   at  Steady   at  Steady  at 

5  pt8.  8  pta.      '  1(32  pta. 

deoiine.     advance.  '  advanoe 


Qnletat 
4®a  pti. 
deollne. 


Wed"  day. 


Fair 

bnslnesi 

dolnit. 

5  46 

7,000 
800 


Steady   al 

Ipt. 
tdThnor. 


Veryst'dy  Very  st'dy  Br'ly  st'dy 
6^8  pti.  I  iittH  pl8.    3(H   pti. 
advance  '  advacoe.  I  decline. 


Thur§d'y 


Moderate 
demand 

6  38 

7.000 
300 


Qnlet  at 

i  pts. 
decline. 


Friday. 


Moderate 
demand, 

5  42 

7,000 
500 


Dnil. 
nnch.  to 
1  pt.  adv. 


Veryat'dy    Quiet  at 

3  DtB.      I  2<^3    pU. 
decline,      advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

Cy  The  prieet  are  given  in  pence  and  100(A.  Thu$:  &-28  meant 
5  28-lOOd. 


November.. 
Nov.-Uee.... 
Dec-Jan... 
J  an. -Feb  ... 
Feb.-Mch. .. 
Mch.- April. 
April- May 
May- June... 
June- Inly. 
Jnly-Ang 
Aug.-Bept . . 
Sept.-Oot..., 


Sat. 

Nov.  5. 


I2ia 

P.M. 


ITIon. 

Nov.  7. 


d. 

5  28 
5  26 
5  27 
5  28 
5  30 
=>  30 
5  32 
^38 
5  34 
5  33 


1     I2I1 
P.  H.  P.  M. 

d.  I  d. 
5  28  6  31 

5  26  6  29 

6  27  5  30 
5  28  5  31 
5  29  6  33 
5  315  34 
5  325  36 

5  33  5  37 

6  34  5  37 
6  33  6  87 


4 

P.M. 


Taea. 

Aoo.  8 


12ia|    4 

P.M.  P.H 


121a    4 

p.  M.  p.  M. 


d. 
6  34 

5  32 

6  33 
8  34 
5  36 

5  37 

6  39 
5  40 
5  41 
5  41 


d. 

5  36 

6  36 
5  35 
5  36 
5  37 
5  38 
5  40 
6411 

5  41 

6  42, 


d. 
5  37 
5  38 
5  8f 
5  37 
5  39 

5  30 

6  42 
6  43 
6  43 
6  4i> 


Wed. 

Nov.  9 


d. 
5  38 

4  36 

5  37 
5  38 
5  40 
->41 
5  43 
5  44 
5  44 
5  44 


d. 
5  34 
5  32 
5  32 
5  34 
5  36 
5  87 
5  39 
5  40 

5  40 

6  40 


Tbars. 

Nov.  10. 


121a 

P.M. 


4 
P.M. 


d.       d. 

5  30  5  31 

6  28|5  29 
5  28  5  2h 

5  80  5  81 

6  3215  33 
5  33  5  34 
5  35'5  36 
5  368  37 

5  36  8  37 

6  36,6  87 


Frl. 

Nov.  11. 


12ia|  4 

P.M.  P.M. 

d.  d. 
5  .13  8  38 
58l'531 
5  31  5  81 
5  33  5  33 
5  36  5  36 
.^  36  5  36 
5  38  8  38 
5  39  6  40 
5  39  6  40 
5  89,6  40 


BREADSTUPFS. 

Friday,  Nov.  11, 1904. 

Prices  for  wheat  flour  have  shown  a  tendency  to  harden, 
based  on  the  stronger  turn  to  values  for  the  grain.  Many 
buyers  appear  to  have  their  wants  for  the  present  fairly  well 
covered;  bevertheless  business  for  the  week  has  been  moder- 
ately active  and  during  the  past  few  days  slightly  higher 
prices  for  most  grades  of  both  spring  and  winter- wheat  flours 
were  p-iid.  City  mills  have  had  a  moderate  «ale  at  a  full 
basis  of  values.  Rye  flour  has  had  a  fairly  good  sale  and  at 
firmer  prices.  Buckwheat  has  been  in  moderate  demand  and 
steady.    Corn  meal  has  been  firm  at  unchanged  prices. 

Steculation  in  wheat  tor  future  delivery  has  been  slightly 
more  active  and  there  has  been  a  moderate  advance  in  prices. 
Early  in  the  week  the  large  world's  exports  to  Earopean  im- 
portirg  markets  had  a  temporary  depressing  iiflaence  upon 
values.  Subsequently,  however,  there  developed  a  decidedly 
better  undertone.  Advices  from  the  interior  reported  that 
the  movement  ot  the  crop  was  decreasing.  The  condition  of 
the  new  winter-wheat  crop  was  not  favorable,  due  to  lack  of 
sufficient  moisture.  European  advices  during  the  latter  part 
of  the  week  were  stronger,  due,  it  was  understood,  to  the 
lees  favorable  crop  news  from  Argentina,  it  being 
understood  that  wet  weather  was  interfering  with  the 
harvesting  of  the  wheat  crop  in  that  country.  One  authority 
in  commenting  upon  the  growing  winter  crop  in  this  coun- 
try says  that  dry  weather  has  retarded,  and  to  some  extent 
injured,  the  growing  wheat  crop,  but  not  enough  to  suffic- 
iently disturb  its  generally  favorable  position.  The  spot 
market  has  been  firmer  but  qaiet.  To-day  the  market  was 
higher  on  reports  that  the  Russian  exports  of  wheat  are  to 
bd  restricted.    The  spot  market  was  firmer. 

OAII.T  OlASIMO  FRI0E8OF  WHBAT  FITTIJRSS  HI  NE1¥  YORK  . 

Sat  Mon.  Tues.      Wed.  Thun.  tri. 

No.2red  winter,  f.o.  b...  n9»8  12(89  12l\  128ie  123ia 

Dec.  delivery  In  elev....  117i«  11788  HoU-    118%  1191*  120i« 

May  delivery  In  elev 113  llSSs  day.     II4I2  114''8  lieis 

J uly  delivery  m  elev 102ia  I0i\  102%  103\ 

DAILT  OLO8INO  FBIOBS  OF  WHEAT  FDTITBES  OS  OUIOAOO. 

8at.  Mon.  Tuet.  Wed  Thur$.  In. 

Deo.  dellv.  In  elev 112  112i*  „„„  11338  113%  114ia 

May  dellv.  In  elev lili«  111%  rf"""  112^8  HSis  114H 

July  deiiv.  in  eiev 97'8  98  *^*'-  Qb^       98^  9938 

Indian  corn  futures  have  been  moderately  active.  The 
feature  has  been  a  fairly  sharp  advance  in  prices  for  the  near- 
by deliveries.  Shorts  have  been  steady  buyera  of  December 
delivery  to  cover  their  contracts.  The  weather  conditions 
in  the  corn  belt  during  the  latter  part  of  the  week  have  been 
less  favorable  for  the  grading  and  movement  of  the  crop, 
and  this  created  tbe  buying  movement  from  shorts.  After 
the  close  of  business  on  Thursday  the  monthly  report  of  the 
Government  Agricultural  Bureau  was  issued.  It  placed  the 
yield  of  the  crop  at  2,453,000,000  bushels,  and  of  fiue  quality. 
The  spot  market  has  oeen  firm  but  quiet.  To-day  the  mar- 
k^t  was  firmer  on  shorts  covering.  The  spot  market  was 
fairly  active.  The  sales  for  export  here  and  at  outports  were 
320,000  bushels, 

DiLiLT  0LO8IMO  PBIOES  OF  NO.   2  MIXXD  CORM  lit  N KIT   YORK. 

Sat.  Mon.  Tiu*.  Wed.  Thun.  Fn. 

Oaahoomf.  o.  b bU*  eaia  tt„,,  65  68  e8ia 

Deo.  delivery  In  elev 6656  57  ^""  69U^  59ie  6998 

May  deUvery  in  elev Slia  51^  ^^^'  62^  5238  52% 
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DAILY  CLOSING  PBI0B8  OF  NO.  2  UIXBO  OOiN  IN  CHIOAOO. 

8at.       Man       Tue$.      Wed.     Thurt.       Fri. 

Deo.  delivery  in  elev 48»fl      48\     g  y.      Si^      SOJa      5139 

Mav  deliver^  In  elev 4f,^       ff^e      ^«"       4678       4638       4679 

July  delivery  in  elev 45%       45%       °*y'       4634       46I4       46% 

Oats  for  fntnre  delivery  at  the  Western  market  have  beea 
quiet  and  the  changes  in  prices  have  been  unimportant,  the 
tone  of  the  market  holdicg  steady.  The  movement  of  the 
crop  has  been  only  moderate,  but  with  the  full  stocks  on 
hand  and  the  large  crop  no  attempt  was  made  to  bull  the 
market.  Locally  the  spot  market  has  been  quiet  bat  steady. 
Tc-day  there  was  a  steady  market. 

DAILT  OLOBING  PRICKS  OF  OATS  IN  NE^W^  YORK. 

8at.        Hon.     Tues.      Wed.     Thum.  Fri. 

No  2  mixed  In  elev Nom.    Nom.   HoU-      Nom.       3^^  Nom. 

No.  2  white  In  elev Nom.    Nom.    day.       Nom.      Nom.  37»« 

DAILT  OLOBING  FKIOES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Mon, 
2878 
311* 
31i« 


Tues. 

Holi- 
day. 


Deo.  delivery  In  elev 28  ''s 

May  delivery  In  elev 31  % 

Jaly  delivery  in  elev 31i« 

Following  are  the  closing  quotations: 

FLOUR. 

Fine....... Nominal. 

Snperflne Nominal. 

Extra,  No.  2 $4  00    ®4  10 

Extra,  No.  1 4  25    '©4  50 

Clears 4  ."50    «5  40 

Stralghta 5  35    ®5  75 

Patent,  spring 5  75    '96  95 


Wed. 
2914 
SlHj 
SlBs 


Ihurg.  Fri, 

28%  29 

3II4  3lifl 

3II4  Si's 


GRAIN. 


Patent,  winter $5  75  ©S  15 

City  mUls,  patent.   6  60  -96  90 
Eye  tlonr,  super  line  4  50  •95  00 
Buckwheat  flour..   1  90  ®2  25 
Corn  meal- 
Western,  eto 3  10  ®3  15 

Brandywlne 3  15  '®3  25 


Wheat,  per  bush—  0.       c. 

N.Dul.,No.  1 f.o.b.l29ie 

N.  Onl.,  No.  2 f.o.b.ligia 

Bed  winter.  No.  2..  f.o.b.l23»« 

Hard  winter.  No.  2.  to.b.l2ii4 

Oats— Mixed,  p.  bush.  34i«'935i3 

White 36    -aiSd^ 

No.  2  mixed... Nominal. 

No.  2  white 37>«®38»« 


Corn,  per  bush—  0.       0. 

Western  mixed 67    'ai68ifl 

No.  2  mixed f.  o.  b.68ifl 

No.  2  yellow t.  o.  b.71A9 

""     "                         .  f.  o.  b.esifl 


No.  2  white... 

Rye,  per  bush- 
Western 84    ■a>87 

State  and  Jersey....  Nomloal. 

Barley— West 53    ©63 

Feeding 40    @14 

Agbicultural  Department's  Report,— The  Agricultural 
Department's  report  on  the  cereal  and  other  crops  was  issued 
November  10,  and  is  given  below. 

Preliminary  returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agrtoultnre  on  the  production  of  corn  in  1904  Indicate 
a  total  yield  of  about  2,453,000,000  baehele.  or  an  average  of  26-7 
bushels  per  acre,  as  compared  with  an  average  yield  of  25  5  bushels 
per  acre  as  finally  esttmared  in  1903.  26*8  bushels  in  1902  and  a  ten- 
year  average  of  24-2  bnehels. 

The  following  table  shows  for  the  twenty-five  principal  corn  States 
the  prelloiinary  estimates  of  average  yield  per  acre,  in  bushels,  in 
1904,  with  the  final  estimates  for  1803  and  1902  and  the  mean  of  the 
averages  for  the  last  ten  years : 

Ten-year 
1904.  190S.  1902.  average 

States—  Bushels.       Bushels       Bushels.       Bushels 

Illinois 36-5  32-2  38'7  33*4 

Iowa 32-6  28-0  32-0  307 

Kansas 20-9  25-6  29  9  207 

Nebraska 328  260  32-3  23-7 

MlBSOnrl 262  324  39-0  27-2 

Texas 22-6  24-2  8-1  17-8 

Indiana 31-5  33-2  37  9  330 

Georgia 119  li-7  90  10  6 

Tennessee 25-0  23-5  21-9  2i-6 

Kentucky 26-9  266  270  252 

Ohio 32-5  29-6  380  33  6 

Alabama 15'0  14-8  8-4  12-6 

North  Carolina 15-2  14-7  13-9  132 

Arkansas.... 21-6  20-9  21-3  18-0 

MlSBlssippl 191  18-4  11-5  14-7 

Virginia 23-3  218  220  201 

South  Carolina 124  10-3  10-4  94 

South  Dakota. 28'1  27'2  18-9  213 

Indian  Territory 82-4  27-7  24-9  21-5 

Oklahoma 28-1  23*3  25-8  20'3 

Wisconsin 29-7  29'3  28-2  31'7 

Pennsylvania 34  0  31*2  36'1  33'8 

Minnesota. 26-9  28*3  22-8  28-2 

Louisiana 19  9  20  6  12-5  165 

Michigan 286  33-5  264  81-6 

United  States 26-7  25-5  26-8  24-2 

The  general  average  aa  to  quality  la  86-2  per  cent,  as  compared  with 
8S'l  last  year,  80-7  in  1902  and  76-7  In  1901.  It  is  estimated  that 
about  S  6  per  cent  of  the  corn  crop  of  1903  was  still  in  the  hands  of 
farmers  OD  NoTember  1,  liJ04.  as  compared  wlth.'i-2  per  cent  of  the 
crop  of  1902  In  farmers' hands  on  November  1, 1903,  19  per  cent  of 
the  crop  of  1901  in  farmers'  bands  on  November  1, 1902,  and  46  per 
cent  of  the  crop  of  1900  in  farmers'  hands  on  November  1, 1901. 

The  indicated  production  of  corn  for  the  whole  conntry 
for  1904  makes  the  following  comparison  with  the  results  for 
the  four  preceding  years. 

CORN  CROP  FOR  FIVB  TEARS. 


Indicated 

Pro- 

Pro- 

Pro- 

Pro- 

Corn. 

Production. 

duction, 

duction. 

duction, 

duction, 

1804. 

1903. 

1902. 

1901. 

IfiOO. 

Bushels. 

Bushels. 

Bushels. 

Bushels, 

Bushels. 

Iowa 

880.219.000 
802.847  000 

229.218,220 

2e4,0H7,4Hl 

297,686,018 
372,438,418 

230,284.B5( 
198.026.713 

305.859,948 
264,176,226 

Illinois 

Kansas 

142.991000 

171,687.'>14 

222,806.621 

61.508.034 

163,870.630 

Mlssoarl 

169.104  000 

202.839.584 

264,832.606 

66.436.376 

180,710.404 

Nebraska 

210.511.000 

172.379.532 

252.520,178 

109.141.840 

210.4.10,064 

Indiana 

1*3.897,000 

142.580.88' 

171.332.142 

87,763.641 

163,200.800 

Ohio 

99.e2'J.000 

88.095,76- 

121,608,612 

80.813.302 

106,890.188 

Texas 

136,703.000 
80,81 0  000 

140.750,733 
75,283,77M 

44.867,415 
73,081.329 

60.0.50.990 
45.129,688 

81,982,910 
56.997,8S0 

Tennessee 

Kentaoky 

86,H16.000 

82.545.540 

80.09.3.357 

19,676,KH 

69.207,224 

Pennsylvania.. 

48.t.'l  .000 

45,44  7.1)31 

63.658,426 

61.003.830 

82,707.9i0 

Arkansas 

48.33a. 000 

48.212,>^63 

90,665,012 

18.702.128 

45.225.917 

Wisconsin 

45.180.000 

43.639.449 

42.426,849 

40,021,162 

49,547.240 

MlchlKan. ...... 

86.990  000 

44.212.228 

36,193,814 

46.636.550 

38.H88.460 

Minnesota 

41.809,000 

40.726.870 

33,82e,f6» 

36,797.466 

31,794,708 

Total 

1,8«3.3»6  000 

1.791,707.327 

2,186,482,776 

1.179.257.728 

1,791,530,629 

All  others 

589.t,0j.000 

452.460,698 
2.244.1-8.986 

397.225,586 

318.2fl2,183 

313.571.987 

Tot.«l  tl.  8 

2.45S  000  000 

2.58'».fl«8..'»li> 

I.52«.fil0.«»l 

2.106.102,618 

The  preliminary  estimate  of  the  average  yield  per  acre  of  buckwheat 
is  18"9  bushels,  against  an  average  yield  of  17-7  buchels  in  1903,  18'1 
bushels  In  1902  and  a  ten  year  average  of  17-9  bushels.  The  average 
for  quality  is  91"5  per  cent,  against  91'4  last  year,  88lln  1902  and 
93-3  iu  1901. 

The  preliminary  estimate  of  the  average  yield' per  acre  of  flaxseed 
is  10  2  bushels,  as  compared  with  a  final  ef>tlmate  of  8*4  bushels  per 
acre  in  i903  and  7*8  bu«hel8  in  1902.  The  average  as  to  quality  is 
920  per  cent,  as  compared  with  84*9  one  year  ago. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  potatoes 
is  110  4  bushels,  against  an  average  yield  of  84-7  in  1903,  960  bushels 
In  1902  and  a  ten  year  average  of  810  bushels.  The  average  as  to 
quality  Is  93  4  per  cent,  as  compared  with  864  per  cent  one  year  ago, 
ifO-i  in  1902  and  78-4  in  1901. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  hay  Is 
1*52  tons,  against  an  average  yield  of  1  54  tons  in  1903,  1*50  tons  in 
1902  and  a  ten-year  average  of  1  35  tons.  The  average  as  to  quality 
is  92-7  per  cent,  against  91'3  one  year  ago,  85*7  in  1902  and  9VS 
in  1901. 

The  preliminary  estimate  of  average  yield  per  acre  of  tobacco  is  819 
pounds,  as  compared  with  the  final  estimate  of  786-3  pounds  in  1903, 
797-3  pcunds  in  1»02  and  a  six-year  average  of  730-7.  The  average 
as  to  quality  is  89  5  per  cent,  as  compared  with  85-9  per  cent  one 
year  ago 

The  preliminary  estimate  of  the  average  yield  per  acre  of  rough  rice 
is  32-1  bushels,  against  an  average  yield  of  32-7  bushels  in  1903  and 
2;-3  bushels  in  1902. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVERAGE  YIELD  PER  ACRE. 
1904. 

Corn bushels.  26-7 

Buckwheat. .bushels.   18-9 

Potatoes bushels  .110-4 

Hay tons.   1*52 

Flaxseed bush.   10  2 

Tobacco lbs. 819-0 

Bough  rice bush.  321 

The  total  indicated  yield  of  the  various  grain  crops  is  as 
foUows.compirisoa  being  made  with  the  preceding  four  years: 

CROPS  OF  WHEAT,  CORN,  OATS,  BARLET  AND  RYE. 


1903. 

1902. 

1901. 

1900. 

1899. 

1898 

25-5 

2S-8 

16-7 

25-3 

25-3 

24-8 

17-7 

18-1 

18-6 

150 

16-6 

17-3 

84-7 

96-0 

65-5 

80-8 

88-6 

75-2 

1-54 

1-50 

1-28 

1-28 

1-35 

1-55 

8-4 

7-8 

-  ••• 

...- 



>  -.• 

786-3 

797-3 

.... 

*..- 



■  >•• 

32-7 

27-3 

32-3 

300 

•  •>• 

.... 

Total 
Production. 

1904. 

1903. 

1902. 

•1901. 

1900. 

Com  

Wheat 

Oats 

Bushels. 
2.463.0  0.000 
551.078.000 
888.600,000 
140.024.000 
27.248.000 

Bushels.          Bushels. 
2.244.176,925  2,528.64«,312 

637.>- 21,835     870,063,008 
784,094.1»»     987,842.712 

Bushels. 
1,622.619,801 
748,460,218 
736,808,724 
109.932.924 
S9,344.83(i 

Bushels. 

2.105.102.510 

522.229,505 

809,185,989 

Barley- 

Bye .... 

131.861.3P1      1S4.954.023 
29.^63,416^       33,680.5»2 

68.925,833 
23.995.987 

Total 

4,059.848.000 

8.827.317.766  4,350,1-8.647 

3.157,086.687 

3.519,879.770 

♦  Revised  figures;  original  figures  much  lower. 

—The  following  compilatioKs,  made  up  from  the  yield  per 
acre,  were  crowded  out  of  our  issue  of  October  15: 

The  indicated  yield  of  oats  for  the  whole  count^ry  for  1904 
makes  the  following  comparison  with  the  results  for  the  four 
preceding  years: 

OAT8  CROP  FOR  FIVE  YEARS. 


Oatl. 


Illinois  

Iowa 

Utnnesota 

Wisconsin 

Kansas 

Ohio 

Hlssonrl 

Hennsylvanla... 

New  York 

Michigan 

Nebraska 

Indiana 

North  Dakota... 
Sonth  Dakota... 
Texas 

Total 

All  others 

Total  U.  8 


Indicated 

Product'n. 

1£04. 


Bushels. 
117.344,000 
1O9.93R.O00 
85.178.000 
86,730.(00 
17.458.000 
45,194,000 
16.266  000 
39,76ft,000 
42,478,000 
32,175,1  00 
68,703.000 
42,858  000 
31,008,000 
87,807.000 
28.688.000 


786.082,000 
108,418,000 


888.600,000 


Pro- 
duction, 
1903. 


Bushels. 
98.626.762 
84.133.944 
68,809,174 
79.688.846 
26.011,763 
80.752,419 
17.401.783 
34,682,883 
44,684,812 
29.602,995 
59.426.658 
29,467.705 
81,846,000 
27,267.194 
32,476,013 


684,666.587 
b9,587.672 


784.004.199 


Pro- 
duction. 
1902. 

Bushels. 
163.460.428 
124.738.837 
82.869.697 
96,087,810 
31,529.188 
4H.409.791 
27,816.166 
46,036.182 
52,982,6H0 
40.340.187 
62.121.601 
48.666.686 
29,437.402 
24,100,844 
20,807,861 

884,638,123 
108,809,691 


987.848,712 


Pro- 
duction. 
1901. 

Bushels 
112,681,903 
122,30(.564 
65,734.087 
66,647,381 
17,832,410 
35,217,878 
10,197,746 
83,655,656 
28,049,587 
28,745.003 
89,005.882 
89.63^.022 
23,676,548 
19.664.461 
13,0e2.57H 


Pro- 
duction, 
1900. 

Bushels. 
183.642.884 
130.678,138 
41.907.040 
61,971.552 
43,063,948 
40,340,634 
24,696,873 
38,000,872 
44,538.974 
33.689.680 
37,778.578 
44,868.036 
6,299.284 
12.663.366 
28.278,232 


646,807,476  722,898,241 
91,001.2«8J   86,827,748 


736.808.784 !  809.1 25,989 


The  indicated  yield  of  barley  for  the  whole  country  for 
1904  makes  the  following  comparison  with  the  results  for  the 
four  preceding  years: 


BARLEY  CROP  FOR  FIVE  YEARS. 


Barley. 


California... 

Iowa 

Minnesota . . 
Wisconsin  .. 
No.  Dakota.. 
New  York... 

Kansas 

So.  Dakota.. 
Washington. 
Nebraska . . . 
Michigan.... 

Oregon 

Ohio  

Vermont.... 
Idaho  

Total 

All  others... 


Indicated 

Product'n, 

1904. 


Bushels. 

28.091,000 

13.552,000 

32,133.000 

14,940  000 

i7,.M  5,000 

2,613.000 

3,240.000 

9,786,000 

5,826,000 

1,8*^0.000 

868.000 

1,754.000 

786.000 

438,000 

1,706,000 

1351?800r' 
4,896,000 


Product'n, 
1903. 


Total  U.S.  140024000 


Bushels. 

30,878,242 

11,204,92S 

27,783,170 

13.393,975 

12,4Ct*,384 

2,915,786 

4,3>*7,H45 

10,650.438 

6,l.°>8,2.'i7 

1,704,262 

945,529 

2,04  8,473 

686,977 

393,382 

1,440,7081 


Prodiicl'n. 
1902. 


Bushels. 

29,751,121 

1  3,.50.'">,()24 

25,956. '245 

16.508.690 

15.861.557 

3, .359,210 

2,22a.02l 

8,927,751 

6.121.278 

2,033. 2ri(! 

1, 106, 277 

1,988.136 

1,024,<07 

384,734 

1,748,945 


ProdueCn, 
1901. 

Bushels. 

,28.334,410 

12.493,368 

21.680,617 

13.41 9,2.'i(i 

7,258,»34 

1,683,808 

2,187,2521 

6.522,566 

5,803.1181 

1,188.888 

91H.680 

1, 8  >■  8,--;  34 1 

766.422 

372.2791 

1,378,9001 


127156349  130497201 
4,705,042    4,466,822 


Product'n, 
1900. 

Bushels. 

14,856,170 

11,708,822 

7,275,251 

6.259.179 

1,998.840 

3,751,924 

4.186.802 

1.543.571 

1,386,267 

587,382 

904,806 

P05.928 

622,566 

fOO.Sll 

399,012 


105896530  56.887,331 
4,036.394    2,038,502 


131861391  ll34954023'10P932924  .«P.92^.833 
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The  indicated  yield  of  rye  for  the  whole  couotry  for  190 1 
makes  tha  followiag  comparlBon  with  the  reaalta  for  the 
four  preceding  years: 

BTB  CHOP  FOB  FITS  TBAR8. 


Rye. 


!  Jndicated 
I  Produet'n. 

I      li<04. 


Pennaylv'a.. 
New  York  .. 
WlMcoiialn... 

Iowa 

Kansas 

lUluola 

Minnesota  .. 
MIcliitjan  .  .. 
New  Jersey. 
Nebraska ... 

Ohio 

California... 

Indiana 

Maryland . . . 
Virginia.. .. 


BuakelM. 

5,3«8,OO0 

2, 170.000 

4,905  0(10 

1,060,000 

929.000 

1,305,000 

1,650,000 

1.753,000 

],2'2.'i,OO0 

2,157,00(1 

220,000 

512,000 

477.000 

303,000 

375,000 


ProdneVn. 
1903. 


Prodxiet'n,.  Produce n, 
1902.  1901. 


Total 24,116,000 

All  others...     2,831,000 

Total  U.  8  '27.246.000 


Bunhela.   I 

5,746.525 

2,401,974 

5.235,H06 

1.095,931 

1,340,4:h7 

1,215,'S06 

1,749, 1=.9 

2,2«6,622 

937,420 

2,22-<,491 

2<3,708 

837,421 

469,350 

2S4,«26, 

309,429 


Bu»hel$. 

6.076,160 

2,884,262 

6,209,63.1 

1,239,941 

l,05fl.288 

1.496.848 

2,163,167 

2,779,655 

1.125,28'^ 

3,2iO,822 

•/72.772 

808,908 

574,606 

293,174 

251,011 


Buihelt. 
6,099,176 
2,431,427 
6,121, ■.49 
1,409.900 
1,271,456 
1.281,0:^5 
l,fi91.07^ 
2,195.998 
1,03  ',620 
2,332  125 
266,071 
845.914 

314,122 
318,93(j 


Produet'n, 
1900. 


26.37.'i,405|30,482,533  27.4ie,9'iO 
2,988,01 1 1   3,148,059J   2,927,880 

29,363.416  33.030.592  30.344,830 


Butliels. 

4,416,299 

3,lH9.165 

8,010.437 

1,806.570 

1,^22,481 

1,270.684 

1,036,444 

1,041.068 

1,029.000 

867.237 

513.023 

502.580 

485.72  : 

408.O28 

370.125 


21.868,863 
2,127,064 

23.995,927 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Nov.  10,  as  received  by  telegraph,  have  been  as  follows- 
From  San  Francisco  to  United  Ki  gdom,  3S0,000  bnshela 
wheat  and  125.000  bushels  bar'ey,  and  to  various  South 
Pacific  ports,  4,314  bbls.  flour  and  32)  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreigt 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 


tiXi.tort$ 

from — 

San  Fran. 

Paget  8'd. 
Portland.. 


Flour, 

bblt. 

428.395 

406,069 

205,000 


Wheat, 
bush. 
662,024 
175,520 
119,689 


Oorn, 
huMh. 
5,416 
6,138 


Oatt, 

buth. 

823 

7,692 

8 


Barley, 
bfush. 
1,875,673 
24,050 


Bye, 
buth 
422 
346 


Total,. ..1,039  454       957,233 
Tot.  1903.1,294.956    2,469,467 


11,554 
14,793 


8,iS23 
164,830 


1  399,723 
5.492,000 


tSS~  For  other  tables  usnallr  arlTen  here  see  page  ^ti29. 
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THE     DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.  November  11,  1904 
Those  who  expected  that  the  cotton  goods  market  would 
start  off  with  a  boom  immediately  that  the  result  of  the 
election  became  known  have  been  doomed  to  disappointment 
dnriLg  the  patt  week.  There  has,  perhaps,  been  some  very 
Blight  improvement  in  the  volume  of  business  during  the 
past  few  days,  but  on  the  whole  buyers  have  shown  no  dis- 
pos^ition  to  increase  their  purchases  to  any  substantial  extent 
Among  sellers  it  is  generally  believed  that  there  will  be  a 
slow  but  steady  Improvem'^nt  in  both  t  he  volume  of  basiness 
and  in  prices.  They  can  see  no  immediate  prospect  of  any 
substantial  decline  in  the  price  of  raw  cotton  and  complain 
that  the  present  price  of  goods  leaves  little  or  no  mann'ac- 
tnrirg  profit;  in  fact,  on  certain  export  orders  that  have 
been  booked  for  forward  delivery  they  figure  an  actual  lots 
Oa  the  other  hand,  they  maictiin  that  buyers  cannot  hold 
off  from  the  market  much  longer,  as  their  stocks  are  consid- 
erably depleted  and  the  retail  trade  bids  fair  to  become  qu'te 
active.  Buyers,  however,  are  still  acting  with  their  usual 
conservatism  and  for  the  most  part  continue  to  conflae  their 
purchases  to  goods  for  immediate  delivery.  An  eff  ^rt  will 
be  made  on  Monday  next  to  reopen  some  of  the  Fall  River 
mills,  but  the  success  of  the  attempt  will  depr^cd  on  the 
wlUlDgneBS  of  the  operatives  to  accept  the  11%  per  cent, 
wage  reduction  decided  upon  last  July.  la  the  woolen  goods 
division  still  further  advances  hive  been  recorded  and  the 
demand  continues  moderately  active. 

Domestic  Cotton  Goods.— Tbe  exports  of  cotton  goods 
from  this  i;ort  for  the  week  ending  Nov.  7  were  6,854 
packages,  valued  at  $383,634,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


N«w  York  to  Nov.  7. 


Great  Britain 

Other  Earopean. . 

cailna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America... 
Other  Ooantries. . 


Total. 


1804. 


Week.   BtnccJan.l. 


17 

39 

3.853 

6 


5 

602 

60 

310 

1,366 

96 


6,854 


1,231 

726 
74,199 

6,562 
17.639 

8,8^7 
17,801 

1,995 
12.484 
48,441 
17,»J6 


207,884 


1903. 


Week,    Since  Jan .  1 . 


12 

4 


251 

1,197 

212 

174 

44 

285 

6«8 

79 


2,926 


1,567 

1,144 

114,943 

12.673 

87,469 

8,951 
24,OV8 

8.679 
10.472 
63  263 

8,987 


876,036 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$13,628,981  in  1904,  against  $13,582,434  in  1903. 


Id  heavy  brown  drills  and  sheetings  sellers  have  shown 
decided  firmness,  although  no  actual  changes  in  quotations 
have  occurred.  Converters  have  been  Inclinen  to  purchase 
somewhat  more  freely,  but  have  principally  been  interested 
in  spots.  Considerable  difiB  ulry  still  exists  in  the  matter  of 
obtaioiDg  delivery,  owing  to  the  h^avy  purchases  of  these  by 
•-xporters  some  time  ago,  and  in  certain  instances  sellers  have 
bad  to  apportion  th<-8e  according  to  purchases,  being  unable 
to  fill  all  orders.  The  home  demand  for  llgbt-weUh^s  has 
been  moderate  and  some  fair  inquiries  have  been  received 
for  export  without  much  business  materializing.  Prices  are 
unchanged.  Bleached  goods  have  been  quiet,  and  in  spite  of 
extremely  low  stocks  in  first  hands  buyers  have  b-en  acting 
with  caution.  Sheets  and  pillow  caees  have  been  quiet 
and  without  quotable  cbaage.  There  have  been  some  fair 
inquiries  for  duck  for  exoort  and  a  fair  volume  of  business 
has  been  consummated,  Ddnims  have  been  in  fair  demand, 
as  also  have  ticks,  while  other  coarse,  colored  cotton  goods 
have  shown  some  slight  improvement  in  business,  but  at 
prices  that  have  not  been  altogether  satisfactory.  Some  ex- 
port business  has  been  done  in  Canton  flannels  and  cotton 
blankets  at  present  figures.  Staple  and  tancy  prints  have 
been  quiet.  Ginghams  have  been  slow  with  some  irregu- 
larity In  prices.  Print  cloths,  although  in  very  small  supply, 
have  been  dull  and  unchanged. 

Woolen  Goods.  —The  principal  feature  of  the  week  in  the 
woolen  goods  division  has  been  a  further  advance  in  the  price 
of  men's  wear  woolen  and  worsted  light- weight  gools,  being 
the  third  since  the  opening  of  the  season.  In  ppite  of  this, 
however,  the  demand  continues  fairly  active,  and  a  number 
of  duplicate  orders  have  beea  received.  From  all  over  the 
country  reports  are  being  received  of  an  excellent  retail  trade, 
and  as  long  as  this  continues  sellers  are  not  lively  to  have 
much  difficulty  in  securing  the  prices  asked.  Preparations 
are  being  pushed  forward  for  the  opening  of  the  new  heavy- 
weight season,  but  it  is  not  likely  that  any  lines  will  be 
openly  shown  this  montb.  There  are  indications,  however, 
that  when  business  commences  it  will  be  finished  in  rather 
quicker  time  than  ueual.  In  dress  goods  the  mills  have  sold 
tneir  products  in  a  satisfactory  manner,  and  prices  are  ad- 
vancing in  all  directions.  Duplicate  orders  for  spring  lines 
are  being  received  in  fair  quantities  and  are  invariably  being 
filled  at  higher  prices.  Some  fair  business  has  been  done  in 
overcoatings  and  cloakings  and  from  present  indications 
friezes  seem  to  be  in  the  lead  as  popular  tavorites. 

Foreign  Dry  Goods  —Imported  woolen  and  worsted  dress 
goods  have  again  been  In  fair  demand  during  the  week  an(i 
prices  continue  to  tend  upwards.  A  better  business  has  been 
done  in  silks  and  prices  are  firm.  R'bbons  a'so  show  some 
improvement.  Burlaps  have  been  active  and  higher,  due 
principally  to  purchases  by  the  Russian  G  )vernment. 
importations  and  Warelioase  ^tVltbdraivalsofUry  Goods 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  10,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  pericde  of  last 
vear  are  as  follows: 
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An  index  fo  all  the  news  matter  appearlnpr  in  this  Depart- 
ment for  the  period  from  Jaly  2,  1904,  to  O^t.  8,  1904.  in- 
clasive,  was  pnbiif=hed  in  the  Chronicle  of  Oct.  15,  1904. 
pages  1664,  1665,  1668  and  1667. 


News   items. 

Japan.— iV«u>  Loan. — It  was  announced  this  week  that  one- 
half  of  the  new  H  Japanese  loan  of  £18,000,000  would  be 
offered  in  this  country  by  Knhu,  Loeb  &  Uo,  This  loan  will 
mature  in  seven  years,  redeemable  in  two  and  one-half 
3  ears,  and  is  secured  both  as  to  principal  and  interest  by  a 
charge  upon  the  Customs  receipts  of  the  Japanese  Govern- 
ment, subject  only  to  the  charge  in  favor  of  the  exislicg 
£10,000,000  Joan.  Both  principal  acd  interest  will  be  pay- 
able Id  New  Yorh  City  at  the  fixid  rate  of  exchange  of  |4  87 
per  pound  sterliEg. 

Colnmbns,  (Ja.—J/a«fcr's  iJfporf.— A  report  was  recpntlj 
made  by  the  Master  in  Chancery  appointed  by  Judge  New- 
man of  the  United  States  Circuit  Court  to  Investigate 
the  matter  relaticg  to  the  suit  brought  by  the  Columtu? 
Water  Worfee  Co.  to  prevent  Ihe  city  from  buildirg  a  munici- 
pal water  plant,  for  which  purpose  1250,000  4.%  bonda  were 
authorized  at  the  election  held  Dec.  4,  1902.  The  Master 
finds  that  the  city  has  a  perfect  right  to  build  a  mu&icipal 
plant,  and  recommends  that  the  contract  between  the  city 
and  the  wa:er  company  be  rescinded  and  df  c'ared  annulled; 
also  that  the  city  be  required  to  pay  $176,562  63  to  the  water 
companv  for  that  portion  of  the  water  sysfem  available  for 
the  city's  use.  The  Court  has  not  ss  yet  acted  upon  the  rec- 
ommendations of  the  Master,  but  an  early  decision  is  looked 
for. 

References  to  the  litigations  growing  out  of  the  attempt  of 
the  city  to  build  its  own  works,  allegiug  that  the  water  com- 
pany had  cot  lived  up  to  its  contrac!-,  either  in  the  quantity 
or  qualitv  of  the  water  eurplied,  will  be  found  in  V.  76,  p. 
667;  V.  77,  p.  262  and  ai' ;  V.  79,  p.  225. 

Macon,  Wii. — Bond  Election  Enjoined. —Jnige  W.  H.  Fel- 
ton  Jr.  of  the  Superior  Court  on  October  29  isfiued  an  order 
restraining  the  city  officials  from  holding  an  election  Decem- 
ber 13  to  vote  on  the  issuance  of  $175,000  i}4^  bonds  to  retire 
the  fljating  debt  of  the  city.  The  suit  was  brought  by  Al- 
derman B,  L.  Jones,  who  contended,  among  other  things, 
that  the  new  issue  would  exceed  the  limit  of  indebtedness  as 
prescribed  ty  the  State  Constitution.  It  is  slated  in  local 
papers  that  the  case  will  be  taken  at  once  to  the  Supreme 
Court. 

Pasadena— North  Paeatlena,  Csil.— Annexation  Author- 
iued. — At  an  election  held  in  both  Pasadena  and  North  Pasa- 
dena on  October  13  the  annexation  of  the  latter  to  the  former 
W88  fiuthorized. 

Tiler,  Texas.— Bond  Decision.— On  October  18  a  decision 
was  handed  down  in  the  Court  of  Civil  Appeals  at  Galveston 
in  the  suit  brought  to  restrain  the  collection  of  taxes  to  pay 
Interest  on  the  funding  and  the  refunding  bonds  of  this  city. 
(See  State  and  City  Section  for  May,  1904,  page  2120  )  The 
Court  held  the  series  of  bonds  issued  in  1892  and  1896  to  be 
valid  obligations  and  decided  that  the  city  had  a  right  to  col- 
lect taxes  to  pay  the  interest  and  to  create  a  sinking  fund. 
On  the  other  hand,  the  refunding  issue  of  1899  was  declared 
invalid  for  the  reason  that  the  original  bonds  were  put  out 
at  a  time  when  the  city  did  not  possess  the  power  to  issue 
ibem.  We  are  informed  by  the  City  Attorney  that  the  city 
will  apply  for  a  writ  of  error  to  the  Supreme  Court  to  have 
the  decision  relating  to  the  refunding  issue  reversed  and  that 
he  I  resumes  the  taxpayers  will  prosecute  a  writ  of  error  on 
the  two  issues  declared  legal.  See  V.  75,  p.  254,  751;  V.  76, 
p.  i31C;  V.  77,  p.  262. 

Kansas  Debt  Statement.— We  give  below  a  list  of  debt 
statenitnts  for  minor  civil  divisions  in  the  State  of  Kansas 
with  an  indebtedness  en  July  1,  1904,  of  over  $10,(03  and 
under  $25,000.  This  statement,  in  connection  with  the  le- 
turns  to  be  published  in  the  new  rumber  of  our  fcTiTK  and 
City  Section  to  be  issued  on  Nov.  26,  1934,  will  lurnish  a 
cotuplete  list  of  all  places  in  Kansas  reporting  an  indebt- 
edness equal  to  or  exceediner  $10,000  : 

Bonded  Sate  or  Date  of  Popu- 

Debt.  Interest.  Maturity.  lation 

Location.                                         $            %  (1900.) 

AKneB  Ony  Twp.,  I.yon  Co 20,000        (>  1P17  l,6i9 

Albion  Twp..  Rt-pabllo  Co ll.COO       5  1921  fl^i^ 

Appleion  Twp..  Clark  Oo 10,67.S       6  1903  1909  217 

ArtftdeXwp  ,  Ptillllpg  Co .13.000        5  1929  531 

AllantaTwp.,  R'oe  <'o 12,000        ft>9  19iO  f08 

Aticufta  Iwp,  Butler  to .1^,000  4»«  7  1910  fOl 

Aijr(iri»Twii,,Oiou(l  Co 12,000       6Ja  1960  770 

Banner  Twp.,  Dukitson  Co 12.00O        B  1916  62(i 

Bani.er  Iwp.,  Uarper  Co 12.228        4>«  1931  41.'S 

BMunor  Twp.,  Pratt  Co 13,•^00        6  1921  2f>e 

Bar.ner  Twp.,  Rnsn  Co 17,500        6  1916  340 

Baxter  8pVe(Cliy),(htrok«e  Co. 20,000       fiQ  1917  1919  1,6^1 

Belle  Prairie  Iwi>..  Rash  Co 1?;,!  on        6  1916  213 

Bell«Tllierwr..Chs>ntatquaCo. 22,000  4»fi  «  191?>-19'8  1,371 

BlraCUy.  Chf-xenteCo ll.owo       b7  lSjO7-100i>  88 

Blojnu  Iwp.,  Harder  Co 18,000       7  1907  3?4 

BlatDeTwij.,  Smith  Co 12,800       4>«  1918  740 

BlneRap'.ds  (Clij),  M-iFihall  ('o.20.0t0       5  1929  1,100 

Blu»>  Kai.msTwp,  Marfhall  Co.l'',ti00       ft  1919  l,3e6 

Brt(1j?t-port  (City),  Saline  0<> 10,ti0o       6  1918               

BrownVOroveTwp  .Pawnee Co.16,000       <5  lnl6  .300 

Brnro  Twp.,  Hntier  Co 14,000  4»«-7  191'>  677 

Buffalo  Xwp.,  Jewell  Co 15,000       8  l»iO  l,i»>2 

Boillngame  (City),  OaaKe  Co. ...10,000       5  1923  l,«8e 


Bonded 
Debt. 
Location.  % 

BnrlJn^Bme  Twp..  Of-aee  Co 15.000 

BnrllBeton  (CUi  )  C<  flne  Co 12,<i00 

Barr  Oak  Twp..  Jeweil  Co 15,000 

BDr;0D  (Dlty).  Harvey  Co 12,500 

Canada  (Twp)  .  Lubpi^o  Co 12.000 

Caney  (City).  Moctg.  infry  Co. ..13,000 

Uaney  Twp.,  Monteoniory  Co 22,000 

Oarnni  1  wp.,  Pratt  Co is.^oo 

Cawber  Twp.,  Mitchell  Co 20,000 

Cedar  Twp.,  ,Taok«on  Go 16,000 

Cedar  Twp.,  Wilson  Co 24,000 

Center  Twp.,  Ness  Co 16,CO0 

Center  Twp.,  Rueh  Co 18.50O 

Center  Twp.,  Reno  Co  13,300 

CenterTwp..  Woodson  Co 14,000 

CentervlUe  Twp..  Linn  Co 15,000 

Chapman  Twp.,  Clay  C"* 17,000 

ChPFokee  City,  Crawford  Oo 15.C00 

Cherokee  Twp  ,  Montgoiilery  Co.  22,500 
Cherry   Twp.    atd    CJherryvale 
(City),  Montgomery  Ooanty  ..23,000 

f  hryenne  County 2i,500 

Cheyerne  Twp.,  Lane  Co IP,000 

Chtoaskla  Twp.,  KlnKman  Oo 14,500 

Clmnoarron  (Clt\),  Gray  Co 20,000 

Clark's  Creek  Twp.,  M^rrU  Co.. 15.000 
Clllton  Twp.,  Washington  Oo...  IS.OOO 

Clifton  Twp.,  Wilson  Co    23..500 

Conway  Twp.,  Snmner  Co 101500 

Oooildge  (City).  Hamilton  Co. 20,000 

CooUdge  Twp..  Hsmllton  Oo 14,000 

Cooper  rwp.,  8t!*trord  Co. 16,000 

Crawford  Twp.,  Crawford  Co 14,500 

Creswell  Twp.,  Cowley  Co 14,000 

Oalver  Twp.,  Ottawa  Co .15,000 

Dexter  (City),  Cowley  Oj 13,000 

Diamond  ValleyTwp.. Morris  Co.15,000 

Olxon  Twp.,  Snmner  Co 19,500 

OonglaB  Twp.,  Butler  Co 20,500 

Downs  (City).  Oaborne  Oo 20.500 

Dnok  Cret^k  Twp.,  Wilson  Co 16,000 

Eagle  Twp=,  Harper  Oo 16,000 

EdgleTwp  ,  Sediwlok  Oo IS.OOfi 

Eden  Twp  ,  flaraner  Co 18,000 

Elk  Falls  Iwp  ,  E.k  Co 15,000 

Elm  Twp..  Alien  Co 16,000 

ElsmoreTwp  .  Allen  Oo 17,000 

Emma  Twp.,  Harvey  Co 16,000 

Empire  Twp.,  Ellsworth  Oo 24,000 

Empire  Twp.,  iicPherson  Oo 20,000 

Erie  (City)  Neosho  Co 11,500 

Esbon  Twp..  Jewell  Co 15.0C0 

Eureka  Twp.,  Barton  Co 12,000 

Eureka  Twp  ,  Rice  Co 10,000 

Eureka  Twp.,  SuUi  e  Oo 16,000 

Everett  Twp.,  Woodpon  Co 16,000 

Falrvlew  Twp..  FordO^ 17,000 

Palrvlew  Twp.,  Russell  Oo 20,000 

Falls  Twp..  Snmner  Oo ,15,000 

Fargo  Twp,  Seward  Co 15.000 

Farmer  Twp.,  Rloe  Co 12,000 

Ford  Twp..  Ford  Co 15,000 

Forrester  Twp.,  Ness  Co 15,000 

Goodland  City,  Sherman  Oo 22,000 

Grant  Twp.,  Barton  Oo 13,000 

Grant  Twp,,  Harper  Co l.'?,609 

Grant  Twp.,  Jewell  Co 10,000 

Grant  Twp.,  Neosho  Oo 22,f  00 

Greeley  Twp.,  Sedgwick  Oo 18,000 

Greentleld  Twp..  Elk  Oo U,500 

Green  Garden  Twp.,  Ellew'th  Ool5,000 
Groveland  Twp.,  MoPherson  Oo.lO,C00 

Grove  Twp.,  Reno  Oo 13,000 

Guelph  Twp.,  Snmner  Co i6,oeo 

Harper  Co 12,.";  00 

Harrison  Twp.,  Chautauqua  Oo. 23,000 

Harrison  Twp.,  Nemaha  Co 20.000 

Haven  Twp.,  Eeno  Co 16,500 

Hayes  Xwp.,  Stafford  Oo 12,000 

HaynesviUeTwp.,  Pratt  Co 15,600 

Hendricks  Twp..  Chautauqua Oo21, 000 

Hill  City.  Graham  Co 10,000 

Holton  (City),  Jackson  Oo 12,0(0 

Homestead  Twp  .  Barton  Oo 19  000 

Hope  Twp..  Dlokluson  Co 12.000 

Howard  Twp..  K;k  0'> 24,000 

Independence  Twp..  Montg'y  00.20,000 
Indian  CreekTwp..  Anderson  OolO, 000 

Isabel  Twp.,  Scott  Co 22,500 

Inka  Twp  .  Pratt  Oo 21,500 

jAOkson  rwp.,  Anderson  Co 10,000 

Jefferson  Twp.,  Chantatqua  (3o. 16,000 

Junction  Twp.,  Osage  Oo 24,000 

Kanapo.ls  (Cliy),  KUswoith  Co. 10.000 

Keariiey  Oouniy V3,600 

Keobl  Twp..  Sedi^wlok  Co 10,000 

Kenneth  Xwp.,  Sheridan  Co 14,000 

King  City  Twp.,  MtPherson  Oo  .16,000 
Kingman  (City),  Kingman  Oo... 20,000 

Kl(  wa  (City),  Barber  Co 24,000 

Klrwln  Twp..  Phillips  Co 16,500 

La  H»rpe  (City),  Allen  Co 22,000 

Lake  Twp.,  Hyrvey  Co 19,000 

Lakln.  South  Side.  Ketdall  and 

HUtbara  i  wps.,  Kearny  Co 12,578 

Lancaster  Twp.,  Atchison  Co  ...l.'i,000 

Line  Twp..  Greenwood  Co 20,000 

L-iwrencM  Twp.  Cloud  Co  l'-',000 

Lenora  Twp  .  Nor  on  Co .15,000 

Leoil  (CitTK  Wu-hitH  Co i:<,0'.0 

L«  Roy  (Cliy),0  fl-y  Co 1«.0(0 

Liberal  Twp.,  ,:ewHi.i  Co 15.000 

Liberty  Twp..  Coffey  Co 16.0('0 

Liberty  Twp.,  Klinfra'*n  Co l.^.COO 

Liberty  Twp.,  Bttltno  Co 10,000 

Hr.toln  Twp.,  Anderson  Co ll',U(iO 

Lincoln  Twp  ,  DIrklcson  Co '^3,000 

Llnoiln  Twp.,  Elsworth  Co I4,t00 

Lincoln  Twi>.,  Osage  Co 2O,O0O 

Lncoln  Twi>..  R-'uo    o 16.000 

LlLdsborg  (CitT).  MoPherson  Col 4,000 
Little  HRney  Twp.,  Clian'qua  Ool5.000 

Ltltle  R;ver  Twp..  Reno  Co 17.000 

Lli lie  Wnlnut  Twp.,  Butler  Oo  . . H  ,.'^.00 

Logan  «"onu  y 21,0OO 

LokauTwp..  »'hllHpsCo 18,000 

L>gan  Twp,Rookrt  Co I2.0c0 

Logan  Twp  ,  Sheridan  Oo 18,000 


Kate  of 

Date  of 

Poi  u- 

Interest. 

MaturUj/. 

laiion 

% 

(1«00.) 

414 

1920 

2,fl88 

56 

1906-1907 

2,418 

3 

1910 

1,435 

4 

1917 

627 

6 

1906 

'■05 

6 

1913 

H87 

4I4 

1921 

2,235 

4*s 

1923 

;  95 

8 

1»09 

1,393 

« 

1916 

1,289 

7 

1916 

3,416 

6 

1919 

637 

6 

1918 

HIO 

4 

1917 

690 

4k 

Yearly. 

2,2  8 

4% 

1920 

1,«96 

6 

1930 

700 

6 

1915 

1,326 

4k 

1921-1923 

870 

7 

1909 

6 

1909 

2,640 

6 

1919 

203 

6k 

1933 

343 

2-3 

1920 

422 

5 

1919 

475 

4k 

1910 

1,082 

7 

1916 

1,030 

3 

J.925 

1,267 

4 

1927 

288 

5 

1932 

:!t50 

4k 

19UI 

635 

4 

1910 

1,650 

5 

1918 

861 

6 

1916 

667 

6 

1919 

380 

5 

1919 

698 

7 

1905 

752 

7 

1911 

572 

6 

1918 

i-33 

7 

1916 

569 

4 

1923 

195 

4ii 

1920 

633 

4%-6 

1916-1917 

463 

7 

1909 

931 

4k 

1917 

1,565 

4k 

1921 

1,769 

4k 

1921 

781 

6 

1919 

744 

5 

1924 

929 

6 

1909-1920 

1,111 

4k 

1920 

870 

6 

1916 

329 

6 

1917 

«02 

&k 

1918 

1,004 

4k 

Yearly. 

823 

4k-6 

1808-1922 

174 

5 

1928 

260 

4k 

1920 

754 

6 

1919 

143 

« 

1917 

636 

6 

1919 

434 

6 

1919 

229 

6-7 

1908-09-19 

1,059 

6 

1916 

382 

4k 

1932 

402 

6 

1915 

924 

4 

1930 

1.271 

7 

1906 

958 

7 

1909 

1,423 

5 

1919 

527 

6k 

1909 

573 

5k 

1930 

461 

4k 

1930 

785 

6 

1912 

10,310 

6 

1916 

793 

4k 

1920 

1,213 

7 

1«06 

1,369 

4 

1983 

408 

6 

1921 

723 

6 

1916 

1,067 

6 

1931 

468 

6 

1910 

3,082 

6 

1916 

1,200 

6 

1916 

1,155 

8 

1910 

2,10  a 

7 

1916 

1,697 

4% 

1915 

598 

6 

1922 

81 

4k 

1932 

734 

4k 

1918 

851 

6 

1916 

876 

6 

1916 

1,188 

5 

1920 

240 

6 

1911 

1,107 

4\ 

19i0 

8S1 

6 

1919 

369 

4k 

19;:4 

523 

4-5 

1904-1919 

1,785 

6 

1907 

965 

8 

1909 

1,007 

6 

1922 

610 

5 

19k9 

516 

8 

1906 

6 

1912 

1,994 

5 

1924 

800 

8 

1909 

792 

8 

1911 

278 

6 

1909-10  13 

151 

4k-7 

1933 

772 

4k 

1923 

148 

4k 

1929 

1,22.J 

6 

1917 

224 

5 

19  ZO 

4U3 

4k 

1916 

777 

5 

1921 

l,'.ii7 

5 

1»17 

351 

6 

1916 

7  6 

6-7 

1908-1918 

9M 

4k 

1922 

1  ,<79 

6 

1918 

1 ,005 

4k 

1920 

985 

4H 

1910 

486 

5 

1921 

1.962 

ii 

1910 

763 

.'k 

1931 

886 

6 

1938 

884 

2I()4 
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J?onrf«d 
Debt. 
Location.  $ 

I^oBt  SprlnRii  Twp.,  Marlon Oo...  10,000 

Lyon  Twp  ,  Dloklneon  llo 17,000 

Madison  Twp..  Greenwood  Oo  ..13,<)C0 

Mank'tto  (CUy).  Jewell  Co 20.0no 

Marqnette  (Clt>),  McPhereon  ColO.OOO 
MaiqiiettpTwp  ,  McPher«on  Oo. 20,000 

Marlon  (Olty),  Marlon  (:o 13,000 

Meade  Onter  Twp..  Meade  Co  .  .12,r)00 

MeadPOItv,  Meade  Co 13.S.S0 

Medicine  Lodfi'e  Twp..  Barber  ColO.OOo 

Milton  Twp.,  Batler  Oo 17,000 

Morton  rwp  ,  Ottawa  Co 15,000 

Monnd  Twp.,  MoPbereon  Oo IP.OOO 

Monrd  Twp.,  Phillips  Co 13,000 

Nevada  Twp.,  Nese  Co 15,000 

Newton  Twp.,  Harvey  Oo 13,000 

Nlnrepoali  Twp..  Sedewlok  Oo  ..17,000 
Northampton  i  wp..  Rooks  Oo  ..15,000 

Oakland  Twp.,  Clay  Oo 16,000 

Oak  Twp.,  Smith  Co 17,000 

Ohio  Twp.,  MorrlB  Oo 18,000 

Old  Center  Twp.,  Neca  Oo 17,000 

Old  HoDBton  Twp.,  Smith  Oo 12,000 

Oeage  (Olty),  Oaaee  Oo 10,000 

Osage  Twp,,  A'len  Co 11,500 

Ofborne  Clfy,  08l)orDe  Oo 18,C00 

Ossawatomie  (Olty),  Miami  Oo.. 20,000 

Oceawatomje  City  &  Twp 16,000 

Oxford  Two.,  Sn-uner  Oo 14,000 

Paola  Twp.,  Miami  Oo 15,000 

Park  Twp..  Sedgwick  Oo 12,000 

Parfcer     Twp.    and    O  ffeyville 

(City),  Montgomery  Oo 24,000 

Penn  Twp,,  O.^bome  Oo 15.000 

PhilllpshurgTwp.,  Phllllpa  Oo  ..12.000 

Phillips  Connty 16,000 

Plalnvllle  Twp  .  Rooks  Co 16.000 

Plevna  Twp.,  Reno  Co 18,000 

Pinm  Grove  Twp.,  Bntler  Oo 17,000 

Plnm  Twp.,  Phillips  Co 13,000 

Powell  Twp.,  Comanche  Oo 16,000 

Prairie  Twp.,  Wilson  Co 15,000 

Prairie  View  Twp.,  Phillips  Co.. 15,000 
Protection  Twp.,  Comanche  Co. .18,000 

Reeder  Twp..  Andereon  Co 16,000 

Bero  Twp.,  Reno  Co 21,000 

Richfield  (City),  Morton  Oo 15,000 

Richland  Twp.,  Harvey  Oo 17,000 

Richland  Twp.,  Kingman  Co.... 11,000 

Richland  Twp.,  Labette  Oo. 12,630 

Richland  Twp.,  Repnbllo  Oo 14,000 

Richland  Twp.,  Pratt  Co 16,000 

Rich  Twp..  Anderson  Co 15,000 

Rochester  Twp.,  Kingman  Co.. .15,000 

Rock  Creek  Twp.,  Cowiey  Oo 13,S0O 

Rock  Creek  Twp.,  Nemaha  Co.. .20,000 
Rolling  Prairie  Twp.,  Morris  Co.l8,000 

KupllaTwp.,  Harper  Co 15,00« 

Sebaiha  (City), Nemaha  Co 10,000 

Ht.  Bridget  Twp.,  Marshall  Co.. 11,000 
Salt  Creek  Twp,.  Chaatanqn!iCo.l9, 500 

Salt  Creek  Twp,  Lincoln  Co 18,000 

Santa  Fe  (Citv),  Haskell  Co 20,500 

Saratoga  (City),  Pratt  Co 14,000 

Soammon  (Olty).  Cherokee  O0...1 2,. ^ 00 

Soandla  Twp.,  Rennblio  Oo 22,000 

Hcoir,  Twp.,  Bourbon  Co 10,000 

Seward  Twp..  Stafford  Co 17,500 

Shell  RcckTwp., Greenwood  Co. 15,000 

Sheridan  Connty 15,000 

Sheridan  Twp.,  Sheridan  Oo 10,000 

Sherman  Connty 15,000 

Sherman  Twp.,  Sedgwick  Co.. ..22,000 
Silver  Creek  Twp  .Harper  Co. ..13,000 

SUverdale  Twp..  Cowley  Co 19,000 

Solomon  Twp.,  Graham  Oo 15,000 

Solomon  Twp..  Norton  Co lO.O'O 

Sooth  Haven  Twp.,  Snmner  Co.. 23,000 
BprlDg  Creek  Twp.,  Coffey  Co.. .11,000 

Sprlngdale  Twp.,  Snmner  Co 14,500 

Spring  Twp.,  Butler  Oo 12,000 

Spring  Twp..  Harper  Oo 13,519 

Sprlngvalo  Twp  ,  Pratt  Co 16,000 

Stafford  (City),  Stafford  Oo 10,000 

Stafford  Twp.,  Stafford  Co 13,000 

Starr  Twp  ,  Olond  Co la.OOO 

Sterling  (City),  Rice  Co 22,500 

Htohrvllle  Twp  .  Harper  Oo 21,000 

Stranger  Twp.,  Leavenworth  00.10,000 

Snmner  Twp  ,  OBborne  Co.. 10,000 

Snmner  Twp  ,  Somner  Co 18,0CO 

Sycamore  Twp.,  MontgonceryOo. ^2,000 

Tallfyrand  Twp.,  Wilson  Co 12,000 

Timber  Hill  Twp..  Bourbon  Co.. 10,000 

Tioga  Twp  ,  Neosho  Co 19,f;00 

TonganoxleTwn.,Leavenw'thOo20,000 

Tronto  Twp.,  Woodeon  Oo 15,000 

Twin  Groves  Twp.,  Greenw'dOol.'^,CO0 

Union  Twp,,  MoPhereon  Oo 20,000 

Union  Twp  ,  Rice  Co 14,000 

Union  Twp.,  Ranh  Co 17,000 

Union  Twp..  Sfdgwiok  Co 22,000 

Valley  Center  Twp.,  Sedgwick  Col  0,000 

Valley  Twp.,  Ellsworth  Co 10,000 

Valley  Twp..  Kingman  Co 19,^00 

Valley  Brook  Twp.,  O^age  Co.. .23,000 

Valley  Xwp.,  Shendan  Oo 18,000 

Verdigris  Twp..  Wilson  Oo 24,669 

Victoria  Twp.,  Rice  Co 21,000 

Wallace  County 19.000 

Walnut  Twp.,  Barton  Co 12,000 

Walnut  Twp.,  Brown  Oo 14,000 

Walnut  Twp.,  Crawford  Oo 11,.'^00 

Walton  Twp.,  Snmner  Oo 16,000 

Waring  Twp..  Nees  Co 15,000 

Wasbliigtoii  Twp.,  Chaut'qua  Co.18,000 
Was'  iBgton  Twp  ,  Jewell  Co...  16,000 
Washington  Twp.,  Nemaha  Oo.. 12,000 

Washington  Twp.,  Rice  Oo 20,000 

Waterloo  Twp. ,  Lyon  Co 16,000 

Westminster  Twp  .  Reno  Co 14,000 

Westmoreland   (City),  Pottawa- 
tomie Co 15,000 

West  Plains  Twp.,  Meade  Oo 15,000 

White  Ri)ck  Twp.,  Lane  Oo 16,000 

Wild  HorfeTwp..  Graham  Oo...  17,000 

Wilson  Twp..  Lane  Oo 15,000 

York  Twp.,  Staflord  Co 15,000 
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1W15 

690 
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S 
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5 
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1919 

879 

4 

1921 
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6 
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2,792 

5 

1914 

b«H6 

6 

1910 

1,07.^ 

6 

1918 

4,191 

6 

1920 

...  -. 
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1910 

1,135 

4l£-tf 

1917-1929 

785 

7 

1906 

818 

4 

1921 

8 

1909 

659 

6 

1927 
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4i« 

1915 

14,442 

5 
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6 

1916 
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4% 

1915 
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4% 
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6 
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7 

1916 

43U 

5 
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6 

1917 
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6 

)916 
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6 
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7 
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61 

6 

1915 

509 

4»« 

1920 
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8 
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5 

1976 
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1921 

1,202 

6 
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414 
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680 

5 

1924 

2,380 

5 
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6 
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5 

1921 
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1916 
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421 

6 

1918-1920 

12b 

6 

190  6 

6 

1916 
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5 

1920 
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6 

191R 
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4H 

1921 
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5 
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832 

7 

1910 

3,819 

6 

1908 

479 

6 

1919 
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7 

1906 

850 

4 

1923 

481 

6 

1923 

760 

4I3 

1934 

346 

8 

1911 

380 

4J45 

1915-1926 

1.430 

5 

1959 
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7 

1905 

510 

4I9 

1910 

7S3 

4Jfl 

1921 
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5 
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1,513 
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7 
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7 

1916 
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6 
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7 
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1,026 

5 

1929 
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i^ 
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7 
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5 

1929 
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1920 
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6 

1916 

219 

7 
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4^ 
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(> 
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1920-1327 

293 

6 

1916 
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5 
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7 

1916 
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5 
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4 

1929-1930 

1,178 

6 
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6 

1918 

1,7H5 

4 

1910 

1,996 

ftJa 

1919 

1,016 

5 

1917 

728 

7 

19 1« 

665 

5 

1917 

734 

ft 

1922 

1,002 

5 

1923 

691 

5 

1930 

941 

6 

1916 

808 

6 

1924 
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ti 

1919 

137 

6 

1919 

168 

4ifl 

1934 

308 

6 

1919 

123 

6 

1917 
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Bond  Calls  and  Redemptions. 

Di^nTer,  V.oXo.— Bond  Call.— C.  S.  Elder.  Treapurer  of  the 
City  and  Connty  of  Denver,  calls  the  following  bonds  for 
payment  Nov.  19,  1904: 

BIDEWALK    BOKDB. 
South  Broadway  Sidewalk  Dlgt.  No.  2— Bond*  Nog.  1  and  2. 
Sidewalk  Ulat.  No.  9— Bonds  Nos.  1  to  4.  liicmslTe. 

OBADINO  AND  CDRBINO  BOITDB. 

Caoltol  Hill  Grading  and  Cnrblne  DiBt.  Ko.  1— Bonds  Nos.  ce  to  lOOand  161 
to  20(1,  iDclasWe. 

SEWER  BONDS. 
Capitol  Hill  Storm-Sewer  Dlst.  No.  1— Bonds  Nog.  1«0  to  195,  InclusUe. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  calls,  the  Citv  Treas- 
arer  will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City;  but  not  otherwise. 

Maltnomah  Connty  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  Countv  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  and  "87"  warrants  drawn  on  the  gen- 
eral fund  up  to  and  including  May  7,  1904;  also  Claps  "C" 
warrants  on  the  road  fund  up  to  »nd  inoludlng  June  3,  1904. 

New  Orleans,  La. — Premium  Bonds  D'atrn.— Toe  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Oct.  15,  1904  (for  payment  Jan.  15,  1905),  this  being 
the  one  hupdred  and  sixteenth  allotment :  Series  69,  153, 
197,  214,  314,  453,  482,  985,  1172,  1680,  1884,  2S54,  2416, 
2474,  2543,  2705.  3201,  3862,  3712,  3715,  4436,  4917,  4978,  4988, 
5209,  5216,  6748,  57«0,  5894,  5973,  6011,  6172,  6238,  6272,  6469, 
6823,  7054,  7528,  7673,  7667,  7923,  8270,  8819.  8817,  8873,  9336, 
9551,  9730,  9783,  9772.  Series  Nos.  6734  to  10,000  were  never 
issued. 

TexaB.— Warrant  Call.— The  State  Treasurer  on  October  28 
called  for  payment  all  unpaid  registered  warrants  on  thegen- 
cT&l  revenue  fund  up  to  No.  6912,  the  amount  so  called  being 
$84,978. 


Neo'otiations  this 


Bond  Proposals  and 

week  have  been  as  follows : 

Aberdeen.  Miss.— Bo»d  Sale.—F.  R.  Fulton  &  Co.  of  Chi- 
cago were  the  successful  bidders  on  Nov.  2  for  tbe  $70,ri00  5i 
20-year  water  and  sewer  bonds  mentioned  in  V.  79,  p.  1728. 

Adel,  Ga.— Bond  Election. — An  election  will  be  held  No- 
vember 23  to  vote  on  the  qnestion  of  issuing  $10,000  5% 
school  house  bonds  to  mature  July  1,  1935. 

Akron,  Ohio.— Bonds  Authorized. — The  City  Council  on 
October  10  passed  ordinances  providing  for  the  issuance  of 
fbe  followine  boni3s : 

$13,000  Sje  Alljn  street  tissesgment  bondg.   Denomination.  (1.000.    Matnrttr. 

yearly  on  Nov.  11,  fifiOO  in  1936  and  in  1900,  $3,000  in  1007,  In  1008  and 

in  19  9. 
2,800  i>%  Upson  Street  asaessment  bonds.    Denomination,  $600,  except  one 

bond  for  $5U0.    Maturity,  $500  Nov.  11, 1805.  ana  $800  on  Nov.  11  of  the 

years  1906,  1907,1908  and  19o9. 
1,400  5i(  Sherman  S'reet  sewer- aese.tsment  bonds.    Maturity,  one  bond  $400 

Nov.  II.  1906;  one  bond  $.SnO  Nov.  U,  190rt.  and  also  on  Nov.  11,  1907. 
600  6*  Bast  South  Street  Improvement  bond,  maturlne  Nov.  11,  1906. 
8,700  6%  Eist  South  Street  improvement  boQds.    Maturity,  one  bondof  (700 

on  Nov.  11  of  the  years  1905,  l90tl  and  1907,  and  one  bond  $800  on  Nov. 

11, 1908  and  190V. 

Securities  are  dated  Nov.  11. 1904.    Interest,  semi-annual. 
Allegheny  (Fa.).  Eleventh  Ward  School  District— Bonds 

Fbted.— The  vote  on  November  8  on  the  proposition  to  issue 
$100,000  a  30  year  school- building  bonds  was  712  for  to  159 
against. 

Alliance,  Ohio.— Bond  OJ'ertng.— Proposals  will  be  re- 
ceived until  12  M,,  December  5,  by  Chas.  O.  Silver,  City  Aud- 
itor,  for  tl,290  (or  less)  ii  Franklin  Avenue  1-3  year  (serial) 
asseesment  bonds.  Denomination,  $430.  Date,  Deo.  15, 1934. 
Interest  semi-arnually  at  oflBce  of  City  Treasurer.  A  certi- 
fied oheck  for  $1,000,  payable  to  F.  V."Cas3aday,  City  Treas- 
erer,  required,  aud  the  purchaser  mnst  pay  accrued  Interest 
and  furnish  the  necessary  blank  bonds. 

Anne  Arnudel  Conntj"(P.  0,  Annapolis),  Md.— Bond  Offer- 
ing.—Piopos&lB  will  be  received  until  13  M.,  Nov.  16,  by  the 
j  County  Commissioners,  for  $20,000  "  Severn  River  bridge- 
repair"  bonds.  Denomination,  f  1,000.  Date,  July  1,  1904. 
Interest,  semi-arnnal.  Maturity.  $5,000  on  July  1  of  the 
years  19C9,  1914.  1919  and  1924.  Bids  are  asked  for  bocds 
bearing  i%,  ^)4.i  and  5j?  interest.  Authority,  Chapter  616, 
Laws  of  I9f'4.  Certified  check  for  ^i  of  the  ftmount  of  bid 
required,  Chss.  Himelheber  is  Clerk  Connty  Commissioners. 

Appleton,  Wis.- A'j  Date  Set  for  Bond  Sale  —We  are  ad- 
vised that  DO  date  has  yet  bpen  set  for  the  sale  of  the  $300,000 
water  bonds  mentioned  in  V.  79,  p.  1853.  The  matter  is  in 
the  bands  of  the  Mayor  and  the  Finance  Committee. 

Ashley,  Pa.— Bonds  Defeated.— The  proposition  to  issue 
$14,000  sewer  bocds  failed  to  carry  at  the  recent  election. 

Ashtabula,  Ohio.— Bond  Ekction.— The  City  Council  has 
decided  to  submit  to  a  vore  of  tbe  people  on  November  28 
the  question  of  issuing  $350,000  municipal-water-works 
bon'^e. 

Baker  City,  Ore.— Bond  O/ering.— Proposals  will  be  re- 
ceived until  4  p.  M  ,  Nov.  21,  by  W.  8,  Levens,  City  Auditor 
and  Clerk,  for  $12,000  6^  Rold  city-hall-completion  bonds, 
dated  Dec.  21,  1904,  and  maturing  2J  years  after  date.  De- 
nomination, cot  less  than  $100,  Interest,  semi-annually  at 
the  office  of  the  City  Treasurer.  Certified  check  for  $500, 
payable  to  the  City  Auditor,  required. 

Bonds  Not  Yet  Sold.— Ho  sale  has  yet  been  made  of  the 
$20,084  35  6^  gold  eewer  bonds  offered  on  Aug.  20.  See  V.  79, 
p.  747,  for  description. 

Ballirger,  Texas.- Bonds  Not  Yet  Sold.— "So  sale  hss  yet 
been  made  ot  tbe  $16,500  4^  refunding  water  bonds  mentioned 
in  the  Chronicle  May  28, 1904. 
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Beaumont,  Tex.— Sond  Election,— The  City  Council  has 
passed  a  reaolntion  eabmittiEg  to  a  vote  of  the  people  on 
November  22  the  question  of  isauing  |30,000  5%  20- 40- year 
(optional)  sewer  bonds. 

BcontOD,N.  J.— Bf'wdS'aJe.— On  November  7  the  $18,000 
4%  Btreet-improvement  bonds  described  In  V.  79,  p.  1728,  were 
awarded  to  Ihe  Morris  County  Savings  Bank,  Morristown, 
at  101*04.  A  bid  of  par  and  interest  was  received  from  the 
Boonton  National  B^nk. 

Brnce,  ^U.— Bonds  Defeated.— We  are  advised  that  this 
village,  at  a  second  election  held  recently,  defeated  the 
proposition  to  issue  bonds  for  water  works. 

Bruno  Township,  Butler  County,  K^n— Bonds  Defeated. 

The  proposition  to  issue  bonda  in  aid  of  the  Kansas  City 

Mexico  &  Orient  Railway  failed  to  carry  at  the  election  held 
November  1. 

Bofftlo,  N.  Y.— Bonds  Authorized.— The  issuance  of  $100,- 
000  3}4i  Clark  &  Skinner  canal  nuisance-abatement  bonds 
has  been  authorized.  Interest,  April  1  and  October  1  at  the 
cfiBoe  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank,  New  York  City.  Maturity,  $5,000  yearly  on  October  1 
from  1905  to  1924,  inclusive. 

CaaaBdaiiirna,  N.  Y.— Bond  Sate.— On  November  9  this  vll- 
Jsge  sold  $6,293  09  (two  issues)  5%  aeeessment  bonds  to  the 
Canandaigua  National  Bank  and  the  McKechnie  Bank  at 
par.  Date,  Nov,  1,  1904.  Denomination,  |1U0.  Interest  an- 
nually in  May.    Maturity,  five  years. 

Cedar  Falls,  Iowa.— Bids  Rejected— Bond  Offering.— The 
City  Council  has  decided  to  reject  all  bids  received  Nov.  1 
for  the  14,500  5%  cemetery  bonds  described  in  V.  79,  p.  1729. 
H.  W.  Johnson,  City  Treasurer,  is  now  ofifering  these  bonds 
for  sale,  to  be  awarded  at  par  to  the  parties  offering  to  take 
them  at  the  lowest  rate  of  interest.  Securities  are  dated 
Dec.  1,1904,  and  will  mature  |500  yearly,  beginning  five 
ytars  after  date.    Succefisfnl  bidder  to  -furnish  blank  bonds. 

Cellna,  Ohio.— Bond  fia^e.-On  Nov.  4  the  $42,000  i^% 
funding  bonds  described  in  V,  79,  p.  1660,  were  awarded  to 
Lamprecht  Bros.  &  Co.,  Cleveland,  at  106-51.  Following  are 
the  bids ; 

Lamprecbt  Bros.*  Co.,Cleve.?44,734  20  I  Sec.  liOan  &  Tr.  Co., Toledo.  .143,183  00 

W.  R  Todd  A  Co.,  Cincinnati,  43,';25  00  I  Well,  Roth  4  Co.,  Clncln 42,832  00 

W.  J.  Uayes  &  Sons,  Cleve...  48,317  00  I  B.  U.  Rollins  &  SODB;Chlc....  42,Slu  00 
Feder,  Holzman  &  Co.,  Cln.. .  43,i:«0  00  | 

Chel8«a  Township,  Butler  County,  Kan.— Bonds  Voted.— 
This  towns  hip  on  Nov.  1  voted  in  favor  of  issuing  bonds  in 
aid  of  the  Kansas  City  Mexico  &  Orient  Railway. 

Chllllcotbe,  Ohio.— Bond  Sate.— The  $20,000  i^i  Fourth 
Street  improvfment  bonds  described  in  V.  79,  p.  1978,  were 
awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at  108*25. 

Ctarlgtian  County,  Ky.— Bond  ScUe. — This  county  on  No- 
vember 1  sold  aa  issue  of  $70,000  4%  5-30-year  (optional) 
bonds  to  the  Cty  Bank  of  HopkinsvlUe  at  100'714.  Denom- 
ination, $1,000.    Date,  Nov.  l,  1904.    Interest,  semi-annual. 

Clarion,  Iowa.— Bonds  Refused-Bonds  Re-awarded  in 
Fart.—W,  J,  Hayes  &  Sons  of  Cleveland  have  refused  the 
|15,CO0  i}4%  5-10- year  (optional)  water-works  bonds  awarded 
to  them  en  September  21,  claiming  that  the  legality  of  the 
law  under  which  the  issue  was  proposed  was  being  tested  in 
the  State  Supreme  Court.  The  city  subsequently  awarded 
$5,000  of  the  bonds  to  Geo.  M.  Bechtel  &  Co.  of  Davenport, 
issuing  the  same  under  another  law. 

Columbus,  Ohio.— Bonds  Fofed.- The  unoflBcial  vote  cast 
on  November  8  on  the  proposition  to  Issue  $1,200,000  filtra- 
tion-plant l)onds  was  20,800  in  favor  of  and  10,147  against  the 
issue. 

tonuersviile,  Ind.- Description  of  Bonds.- Proposals  will 
be  received  at  any  time  for  the  $18,230  80  5%  MO-year  coupon 
Btrtet  bonds  mentioned  in  V.  79,  p,  1729.  Denomination, 
$1C0.  Date,  Oct.  12,  1904.  Interest,  semi-annual.  Jacob  S. 
CJoods  ia  City  Clerk. 

Dallas,  Texas.- Bond  Sale  Consummated.-The  sale  of  the 
$30,000  school  bonds  to  John  P.  O'Brien  &  Co.  of  Boston, 
mention  of  which  was  made  in  the  Chronicle  August  20, 
has  just  been  consummated.  The  price  paid  was  par  and 
accrued  interest. 

Dayton,  Ohio.— Bond  Bids.— The  following  bids  were  re- 
ceived on  October  29  for  the  $20,000  H  coupon  etorm-water- 
sewer  bonds  and  the  $16,000  5^  sanitarjj-sewer  bonds  : 

$20,000  <16,000 

„  ^  ^  ,.  i%  Bonds.  6%  Boi-ig. 

BeaionBood  &  Mayer,  Cincinnati »|Z0.406  60  *l',fl87  6o 

Third  National  Bank,  Dayton  20,8')H  00  'ISOiOOO 

Jackson  *  CarUs,  Boston 20,382  00  17!723  20 

Alberc  C.  Case.  New  York 20.370  00 

Paminson  &  Burr.  Boston  3o.«6<!  00  17,716  00 

Denison.  Prior  &  Co  ,  Cleveland  and  Boston 20,380  75  17,203  00 

Blake  Br.jB.  *  Co.,  Boston 20,304  Oo  17,6H0  4-) 

Uayton  SavlDKS  Bauk&  Trust  Co 20.2HO  nO  17.387  20 

Alberi  KleyoolteiCo.,  Cincinnati 20,27n  00  17.440  00 

y-,"!;  tl'iyes  &  sons.  Cleveland 20.258  00  

Siu)^- K""''*  *  *"0- ^'"f »""  20,236  00  17,606  00 

ahlrrl  Naijonal  Bank,  Cincinnati J!0,206  00  17,f,2!.  00 

K.  KleyholieA  Co., Cincinnati 20,175  00  17,480  0;) 

Union  SavliiKs  Rank  *  Trust  Co 20.16000  17  420  00 

^ovldeni  S»vin«R  Ban k  «  Trust  Co.,  Cincinnati 20.105  00  16,900  (  0 

Well,  Roth  4  Co..  Cincinnati 17,16126 

•  Issues  awarded  to  SeasonRood  A  Mayer  and  Third  National  Bank  of  Day- 
ton, respectively,  as  recorded  lu  last  week's  Cubonicle. 

Dead  wood,  S.  Dak.— Bonds  Fo/ed.— This  city  has  voted  to 
issue  $1.30,000  bonds  for  a  water  system. 

Dublin,  «a.— Bond  O^erinflr.- Further  details  are  at  hand 
relative  to  the  offering  on  November  26  of  the  $45,000  5% 
gold  coupon  city-hall,  school,  light,  sewer  and  fire-depart- 
ment bonds  voted  at  the  election  held  October  25.  Propo8f»l8 
for  thf  83  bonds  will  be  received  until  12  m  ,  November  26,  by 
V.  L.  Stanley,  City  Clerk.  Denomination,  $1,000.  Interest 
semi-annually  at  the  Hanover  National  Bank,  New  York 


City.  Maturity,  Jan.  1,  1934.  Certified  check  for  $1,000  re- 
quired. 

Dnqnesne,  Pa.— Bonds  Defeafed.— The  vote  cast  on  No- 
vember 8  on  the  proposition  fo  issu9  $85,000  street-improve- 
ment bonds  roas  492  for  and  731  against  the  issue. 

Esst  Lake,  Ala. — Bonda  Authorized. — The  Mayor  and 
Board  of  Aldermen  have  passed  an  ordinance  providing  for 
the  issuance  of  the  $12,500  5%  street- improvement  bonds 
voted  at  the  election  held  Aug,  15,  1904. 

East  Palestine,  Ohio —Bonds  Defeated —This  place  has 
voted  against  the  issuance  of  $9,000  electric-light-plant  bonds, 
The  vote  was  108  for  to  88  against— two-thirds  being  neces- 
sarv  to  authorize. 

Edgerton,  Wis.- Bond  Sale  Not  Yet  Consummated.— We 
are  informed  by  the  Tobacco  Exchange  Bank  of  E  sgerton 
that  the  sale  of  $9,000  5%  bonds  of  the  city  of  Edgerton  re- 
cently reported  as  having  been  awarded  to  that  institution 
at  105*70  has  not  as  yet  been  consummated. 

Eldorado,  Kan.- Bonds  Foted.— This  city  on  November  1 
voted  in  favor  of  $20,000  H  10-20-year  (optional)' railroad- 
aid  bonds.  These  bonds  will  not  be  issued  until  after  the 
railroad  is  built. 

Fergus  falls  (Minn.)  School  District.— Bonds  Voted.— 
The  $45,000  H  15-year  bonds  mentioned  in  V.  79,  p.  1979, 
were  authorized  by  a  vote  of  287  to  15  at  the  election  held 
October  81. 

Forestport,  N.  ¥.— Bond  Sale.— On  November  10  the  $23,- 
000  water- works  bonds  described  in  V.  79,  p.  2108,  were 
awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  100'76  for 
4  per  cents.    Following  are  the  bids  : 

Isaac  W.  Sherrill  (for48l $22,167  00  I  First  Nat.Bk.Utlca  (for 4^8). |22.oo0  00 

UticaTr.  &Dep.  Co.  (for48).  22,000 00  |  W.  J. Hayes  & 8on8(f or  4Hs) .  22.99220 

Franfafttrt,  Ky. — Bond  Sale. — We  are  advised  that  this  city 
has  sold  $30,000  5%  funding  bonds  to  P.  S.  Briggs  &  Co.,  Cin- 
cinnati, at  100"50.  Date,  Sept.  1,  1904.  Denomination,  $500. 
Interest,  semi-annual.  Maturity,  $5,000  in  ten  years  and 
$5,000  in  each  succeeding  two  years, 

Fredericktown,  Ohio. — Bond  Offering,— Froposala  will  be 
received  until  li  m,,  December  1,  by  Harry  L.  Ralston,  Vil- 
lage Clerk,  for  $20,000  5%  water  bonds.  Denomination,  $500. 
Dite,  Dec.  1,  19C4.  Interest,  semi-annual.  Maturity,  $500 
yearly  on  Decemt)er  1  from  1905  to  1944,  inclusive.  Certified 
check  for  $1,000,  payable  to  the  Treasurer  of  the  village,  re- 
quired, 

Fnlda,  Minn.— Bond  SaZe.— On  November  4  the  $7,000  6^ 
coupon  refunding  water  and  light  bonds  described  in  V.  79, 
p.  1979,  were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneap- 
olis at  103 '928,  accrued  interest  ^and  blank  bonds  free  of 
charge.    Following  are  the  bids  : 

TT.  M.  Stoddard  &  Co..  Minn.. .»7,275  00  1  Chas.H.  Coffin.  Chicago 97.111  OS 

N.W.Harris*  Co..  Chicago..  7,282  00    Kane  &  Co.,  Minneapolis 7,00000 

F.  B.  Sherman  &  Co.,  Chicago.  7,161  00  1 

Gallov,  Ohio. — Bonds  Authorized, — The  City  Council  on 
November  1  anthorlz?d  the  issuance  of  $12,600  i}4'^  street 
improvement  bonds.  Denomination,  $800.  Date,  January  1, 
1905.  Interest,  annual.  Maturity,  $600  yearly  on  January  1 
from  1906  to  1926,  inclusive. 

Giltner,  Neb.— Bond  Sale.— On  November  1  the  $9,000  Qi 
water  bonds  described  in  V.  79,  p.  1979,  were  awarded  to  the 
Bank  of  Bromfield,  Qiltner,  at  101111  and  interest.  S.  A. 
Kean  of  Chicago  and  Nelson  C.  Brock  each  offered  par  for 
the  bonds. 

Girard  (Ohio)  School  District.- Bonds  De/'eafed.— The 
proposition  to  issue  school-building  bonds  failed  to  carry  at 
the  election  held  Nov.  8.  The  vote  was  247  for  to  368  against. 

Gloucester,  N.  3 .—Temporary  Loan. — The  City  Council 
has  decided  to  borrow  $12,000  from  the  Security  Trust  Co.  of 
Camden,  in  anticipation  of  the  collection  of  taxes. 

Gloucester  County,  N.  J. — Temporary  Loan.— The  $9,000 
bridge-repair  loan,  mentioned  in  lant  week's  Cheonicle,  has 
been  negotiated  with  the  Farmer's  &  Mechanic's  NaMonal 
Bank  of  Woodbury,  on  note  payable  January  1,  1906,  Inter- 
est, 6^. 

Gieers  School  District,  S.  C.—Bond  Sale.— The  $in,000 
20-year  coupon  school-building  bonds  described  in  V.  79,  p. 
1490,  have  been  sold  at  par  for  5%a  to  F.  M.  Stafford  &  Oo.,  of 
Chattanooga. 

Groton,  S.  Dak.— Bond  Sale.—O'^  Ocf-ober  3  this  city  sold 
$5,600  5%  refunding  bonds  to  N.  W.  Harris  &  Co.,  Chicago, 
at  101*818.  Dtnominaticn,  $5C0.  Date,  DcC.  2,  li)04.  Inter- 
est, semi  annual.  Maturity,  Die.  3,  1924,  subject  to  call 
Dsc.  2,  1914, 

Havre  de  Grace,  Md.— Bonds  ^«f/iortzed.— The  Mayor  and 
City  Council  have  authorized  the  issuance  of  $20,001  5^ 
10-30-year  coupon  sewer  bonds.  Denomination,  $500.  Date. 
December  1,  1904,  Interest,  eemi-annually  at  the  Citizens' 
National  Bank  of  Havre  de  Grace.  Bonded  debt  at  present, 
$35,000.    Assessed  valuation,  $1,421,082. 

Herkimer,  N.  Y.— Bond  £?/ec<ion.— An  election  will  be  held 
November  19  to  vote  on  the  question  of  raising  $8,000  for  the 
completion  of  the  city  hall. 

Holly  Springs,  Miss.— Bond  Election.— We  are  informed 
that  the  election  to  vote  on  the  question  of  issuing  $19,000  6% 
20-year  sewer  bonds  will  probably  be  held  the  latter  part  of 
December.  A  contract  has  been  made  for  the  sale  of  these 
bonds  should  the  election  result  favorably. 

Homestead  Township,  Barton  Comity,  Kan.— Bonds  Not 
Fe«  «o/d.— We  are  informed  that  the  $19,000  5i  refunding 
railroad-aid  bonds  which  this  township  proposes  to  issue 
have  not  yet  been  sold.  See  V.  79,  p,  644,  for  (iescription  of 
bonds.  H.  H.  Smith  (P.  O,  Hoieington)  is  Township  Treas- 
urer. 
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Houston,  TexBg.— Bond  Sale.— Th\B  city  baa  sold  at  private 
eale  to  W.  R.  Trdd  &  Co.  of  Cincinnati  IKO.OOJ  6i  40  year 
Bewer,  pavicg,  fire-atalion  and  school  bocds  at  1C6  and  in- 
terest. 

Iroiiton,  Ohio.— Bonds  Authorized.— Oa  October  26  ihf 
City  Conncil  passed  ordinances  providing  lor  -iis  Issnatce  of 
the  following  bonds  : 

$13,700  6%  1-10' year  (Rerial)  conpon  Sixth  Street  asBeisment  bonds.    Denomi 
nation.  (1.87(>. 
8,^00  it  I  lu  jear  (serial)  coupon  Third  Street  asBessment  bonds.    Denomi- 
nation, fti8U. 

Both  iFsaesarft  dated  Dec.  1,  1904.     laterest,  sem'annnal. 

Jereey  Shore  (Pa.)  Schodl  D'utrlet.— Bond  Sale.— Oa  No- 
vember 1  the  $l9,7no  ii  10-80-year  sohODl  bonds  described  in 
V.  79,  p.  1979,  were  awarded  to  Lrtn^recht  Broi.  &  Ci.  of 
Cleveland  and  Phlladelohla  at  100  67  and  interest:, 

Kansas  Citr,  Kan.— Soid  Sale.—  ^hia  city  sold  some  time 
Binne  to  the  W.  Q.  Bids  Brokerascs  Co.  of  db.  Loais  at  par 
a-,  d  accraed  interest  an  isaus  of  $63,500  4J^<  refaading  bonds. 
Donomlnation,  $500.  D.^te,  Ane,  1,  19ii4.  Interest,  semi- 
antinal.     Mntnrity,  part  Ang,  1,  1923.  and  part  Aag.  1.  1934. 

Lake  Cit}  (Iowa)  School  OUit int.— Bond  Sale.— We  are 
advised  that  this  dibtrict  has  sold  |4,8(0  of  'he  $8,0Q0  scbool- 
honse  bonds  described  in  V.  79,  p.  799,  to  the  contractors  at 
par  for  n  per  cents.  Onr  informant  adds  that  the  balance  of 
the  bonds  are  for  sale  at  the  same  price. 

Laucaster  Connty,  S.  C— Aond*  Not  Sold.— We  are  advised 
that  the  |75,CO0  4%  refunding  railroad- aid  bonds  described  in 
V.  79,  p.  1730,  were  not  eold  on  November  7,  the  date  until 
which  proposals  were  asked. 

LtiWreuce,  Nassau  (  ouiity,  N.  \—Eoni  Offering.— Pto'po- 
B«l3  will  be  received  until  12  M  ,  Novtmber  15,  by  N.  J. 
Pcttit,  Village  Clerk,  at  tbe  office  of  Fred.  Icgrahtm,  192 
Broadway,  New  Ycik,  for  $10,000  gold  conpoa  bonds  at  not 
exceeding  5%  interfs*.  Denomination,  $1,C00.  Date,  Nov.  1, 
1904.  Maturity,  $1,000  yearly  on  Kovtmter  1  frcm  19C9  to 
1918,  inclusive,  Certified  check  for  |6C0,  drawn  on  a  na- 
tional or  8tate  bank  or  Iru^t  ccmpany,  in  favor  of  J.  Henry 
Harper,  Villaee  Treasortr,  required. 

LkWibtOD,  lAabP.— Bonds  Not  Yet  5cZd.— No  eale  has  vet 
been  ma^e  ot  the  $60,100  H  lO-20-.vear  (optional)  refunding 
botds  offered  without  success  last  January. 

Lebanon,  I'a.— Bond*  Defeated.— At  the  general  election 
the  vore  c^st  was  1,505  sgainst  to  1,277  in  favor  of  the  ques 
tion  of  iscuirg  |165,C(0  bonds  to  cotstruct  an  additional  pipe 
line. 

Long  Erancb,  N.  J.-  Bonds  Voted.— 1\ie  election  Novem 
ber  8  lesulted  in  li^vor  of  the  prcpositicn  to  Issue  $400,000 
oeean-froLt-improvement,  convention-hall  and  park  bondp. 

Louisbnrg,  M.  i^.-Bonds  Net  Yet  Sold.— We  are  advised 
that  tbe  |66,u00  water  and  light  bocds  which  this  town  has 
for  sale  have  not  yet  been  dipposed  of.  Mr.  T.  H.  Lacy,  Sec- 
retary of  the  Committee  on  Water  Works  and  Sewerage,  will 
consider  private  bids  at  any  time.  For  descripticn  of  these 
securities,  see  V.  77,  p.  2404. 

LonfSTille,  Kj.—Ttmporary  Loan.— This  city  las  bor- 
rowed an  additional  $110,000  from  local  barks,  making  $230,- 
OOO  which  has  been  borrowed  ot  the  $400,000  loan  authorized 
to  meet  the  experees  of  the  government  until  taxes  tre  col- 
lectible. 

McDt^nongb,  Go.— Bonds  Fofed— This  town  recently,  by  a 
vote  of  113  to  14,  authorized  the  jseuance  of  $10,000  Q%  schcol- 
buildir.g  bonds,   Sfcurities  \^iil  be  cffcred  in  the  near  future. 

M&diisonTille,  Ky. — Bonds  Defeated,— A  proposition  to 
issue  $6,000  street- improvement  bonds  was  dtfeated  at  the 
recent  election. 

Man8lleld(0liio)  School  District.- Botwl  Sale.— The  high- 
est bid  received  November  1  for  the  $15,000  il^i  high  sci-o-^l 
improvement  tends,  described  la  V.  79,  p.  lt)6l,  was  that  of 
the  Third  National  Bank  of  Cincinnati,  which  institution 
offered  $18,030  for  the  bonds. 

Marlon,  N.  C— Bond  O^ertrg.— Proposals  will  be  received 
at  any  time  by  Wm.  Sweeney,  Town  Secretary,  for  $30,000  5;? 
3C-year  gold  water-works  and  eewerage  bonds.  Securities 
wore  authorized  by  a  vo'e  of  166  to  73  at  election  held  June 
22,  1904.  Denomination,  $500.  Interest  semi-annually  at  the 
Chaee  National  B*nk,  New  Yoik  City.  Bonded  d  bb,  Includ- 
ing  this  iBEue,  $S8,0CO.    Assefsed  valuation,  $448,160. 

Mari«n,  Ohio.— Fiefs.— Following  are  the  bids  received 
November  1  for  the  $11,000  414%  street- paving  bonds  awarded, 
as  stated  last  week,  lo  ihe  Dayton  Savings  Bank  &  Trust  Co. 
of  Dayton : 

Dayton  Sav.  Bank  &  Tr.  Co.. 111,262 25  I  P.  S.  BrijfKS  &  Co..Clnoln tll.lSdOO 

K.  Kleybolte&Co..Otnoln...  ll.'^aooo    Dnion  8»T.  Bk.4  Tr.  Cc.cm.  11,12100 

8.  Kulm  &  Sous,  Cincin 11,220  00  |  Uonisou,  J»rlor  &  Co.,  Cleye- 

Thir.l  Nat.  Bank,  Cincinnati.  Il,19dli0|     laua  and  boston 11,11700 

A.  KleybolteACo.,  Cincin...  11,1»«J00    W.  J.  U ayes  *  Sons,  Cleye...  11,107  00 

Well,  Koth  *  Co..  Cincin Il,l»l2  8J  I  New  1st  Nat.  B'k.Colnmbus.  11,106  00 

Lauji-ir^cM  Bros,  itro.,  CleT.  11,161  70  i  Prov.  Sav.  B'k  ATr.  Co.. Oln.  11,08860 
W.  K.Todd  »<!o..Clticin....  11.115  CO  llayden.  Miller  4  Co.,  Cleve.  11,000  00 
SeasuDKOoU  &  Mayer,  Cincin.  11,110  i-0  | 

jiond  Oi/ertKflf.— Proposals  will  be  received  until  12  m., 
November  80,  by  8.  T.  Qalgley,  City  Auditor,  for  $3,900  4f 
coupon  Davids  Street  improvement  bonds.  Denomination, 
$890.  Date,  Nov.  10,  1904.  Interest,  March  and  September 
at  City  Tri-asury.  Certified  check  for  6;<  of  bid,  payable  to 
the  City  Auditor,  required. 

Masstllon,  Ohio.— Bond.9  Defeated.— On  November  8  1,803 
votes  wtie  cast  in  favor  of  the  $2: 0,000  water- works  bonds 
mentioned  in  V.  79,  p.  16GI,  and  1,098  against.  As  a  two- 
thirds  vote  was  nec'-csary  to  carry,  the  bjnds  will  not  be 
issued. 

Mechanicf>barg,  Fa.— No  Action  Tet  on  Bond  L  sue.— We 
are  informed  that  no  ac  ion  t:a8  yet  been  taken  in  the  matt*-'- 
of  IsLuIng  $10,000  bonds  proposed  for  the  improvement  tf 


streets.  It  is  poppible,  however,  that  the  question  of  ieeu- 
in e  the^e  bonds  will  be  submitted  to  a  vote  at  the  February 
election  next  year. 

Mexlo,  Lime8t4ine  CoBnfy,  Texa'».— Bend  .^a/«.— The  $15,- 
000  5«  10-4n-yeRr  (optloral)  school  hcnse  tirn(?s  (  ffered  with- 
out success  on  October  1  have  h^en  eold  at  nar  and  interest 
lo  the  State  Permanent  fc'chool  Fund.  See  V.  79,  p.  1855,  for 
depcripiion  of  bonds. 

Middietowd,  Ohio.— Bond  Sale.— Oa  November  1  the  $5,000 
4%  street-opening  and  extension  I'onds  depcribed  in  V.  79,  p. 
1856,  were  awarded  to  Ogleaby  &  Barmi  z  at  100'30  and  iu- 
terest. 

Mlnneepolis,  Minn. — Bonds  Defeated. — The  proposition  tt 
ipsue  $1,000,OC'0  flltrhtion-plant  bonds  and  $JOO,OuO  eobcol 
bonds  failed  to  carry  at  th»  recent  election. 

Mobroe,  Mifb.— Bond  Election.— Oa  Ntvcm' er  14  the 
question  of  issuing  $25,000  municipal-building  bonds  will  be 
submitted  to  a  vote  of  the  people. 

>ew  Castle,  Neb,— Bonda  Not  Yet  Sold.— We  are  advised 
that  the  bid  of  par  made  on  October  12  by  S.  A,  K«an  of 
Chicago  for  the  $6,500  5f  10-20-year  (optional)  waterworks 
bonds  was  not  accepted  and  that  the  bonds  are  now  offered 
at  private  sale  without  further  advertieirg.  See  V.  79  p. 
1856,  for  description  of  eecnrities.  D.  A,  W.  Perkins  is  Vil- 
lage Clerk. 

Self  Waterford,  Ohio.— Bond*  Defeated.— Tbe  cit'z^ns  of 
this  viliage  failed  to  antboiize  a  proposed  issue  of  $5,000 
5;^  electric- light  bonds  at  the  recent  election. 

New  York  City.— Bond  Offeiinq, — Proposals  will  be  re- 
ceived until  2  p.  M.,  Nov,  ?3.  1904,  by  Edward  M.  Grout, 
City  Comptroller,  for  $35,000,000  Z}4%  gold  registered  or  cou- 
pon corporate  stock,  as  follows  : 

118,600,000  SH<  corporate  stock  for  yarions  municipal  purposes.    Matuilty. 

Nov.  1.  1H64. 

4,250,000  sm  corporate  stock  for  water  eurooses.    Maturity.  Not.  i,  193J. 
2,250,000  8V456  corporntB  stock  for  Kapid  Transit  Railroad.    Miturity,  Nov.  1, 
lU&l.    Tbls  will  make  $13,616,000  bonds  issued  to  date. 

Interest  in  all  caecs  semi-anr,ually  on  May  1  and  Nov.  1. 

The  above  issues  are  exempt  from  taxation  except 
for  State  purposes.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  Citv  Comptroller  upon  one  of  the 
State  or  national  banks  of  New  York  City  for  2%  of  the 
par  value  of  the  stock  bid  for  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  appli^s  to  the  sale 
of  bonds  o.t  the  City  of  New  York,  provides  th^t  "allor- 
none"  bids  cnnnct  be  considered  by  the  ComptroDer  unless 
the  bidder  offering  to  purcnase  "all  or  none"  of  the  bon'^s 
offered  for  sale  ehall  also  cffer  to  purchase  "all  or  any  pan" 
thereof. 

Under  the  City  Charter  registered  bonds  may  be  iseued 
in  denominations  of  $10  or  any  multiple  thereof. 

This  is  the  first  public  offering  of  bonds  since  the  137,000,- 
000  sale  of  last  May. 

North  Charlerol,  Pa.  -  Bond  fa?e— We  are  jnst  adviced 
that  tte  $12,C0!)  Z%  sewer  and  municipal  buildirg  boLds 
cfferpd  on  Sept.  5  and  described  in  V.  79,  p.  927,  weie  ecld  on 
Oct.  3  to  J.  K.  Tener  of  Cbarleroi  at  ICO  833  and  interes'. 

Oxford,  Miss.— Bond  Oj^ertngf,— Proposals  will  be  received 
until  7:80  P.  m.,  Dacember  8,  by  R.  S.  Adams,  Mavc,  for 
$8,000  6«  20-5ear  eleotric-light  bonds. 

Fainted  Post,  N.  Y.—  Bond  Sale.-  On  Nov.  7  the  Beard  of 
R  vtr  Ccmmitsicneis  of  this  viilege  sold  $12,500  4%  dyke- 
ooDstruciion  bonds  to  A.  L,  Wilcox  &  Co.  at  lOland  internet. 
Date,  Nov.  1,  19C4.  Dt  nc  mination,  $1,000,  except  bond  No. 
1.  which  will  be  for  $510.  Infeitst  semi-annually  at  the 
office  of  tbe  Barkert.'  Tinst  Company,  New  York  City.  Ma- 
lurity,  $500  Nov.  1,  1909,  and  $1,000  yearly  on  Nov.  1  frcm 
1910  to  1921.  inclusive.  Authority  for  issue.  Chapter  438, 
Laws  of  1904.  ViUsge  has  no  indebtedness  at  present.  As- 
sessed valuat^ion.  $32tt,<  03. 

Fl) month  (Pa.)  Schot»l  Dislrlet.— Bond«  Fofed.— By  a 
vote  of  1.191  to  250,  this  dis*rictat  the  recent  election  anthor- 
izecl  the  issuance  rtf  $30  0'  0  4«  school-building  bonds. 

Fenn  Yan  (N.  Y.)  Setiool  District.-  Bynd  Sale.— The  $35,- 
000  4%  bonds  of  this  district  offered  on  Oct.  29  have  been 
awarded  to  Faison,  Leach  &  Co.,  New  York  City,  at  103  56. 
For  description  of  bonds  see  V.  79,  p.  1980. 

Fortiand,  Ore  —Bond  Sale.— Oi  Nov.  1  this  city  awarded 
$95,t.00  6.1  street-iroprovement  bonds  as  follows  : 

(|10,OOC®10300  I  Fred.  Lacgerman |10,0CO®108-S"» 

A,  B.  Eokardt <   16,l0f@l0a-50      A.  H.  MaeKley 8O.i00m1(2(  U 

(    16.t'C0@  102-26  Ia.L.  Mills      7.00(@iC8-00 

J.  B   Crossey l.ocx  (aluS-oo  l  a.  M.  Smith 7.00,®102-00 

H.  K.  ^oblo 10,000@102-60  I 

D£incii!if^»tion,  $QOl».  Date,  Nov.  1,  19:4.  Interest,  sami- 
anriual.    Maturity.  10  years,  8ntj:)c^  to  ca'l  after  one  year. 

Pottbmoatd,  N.  H.— Bond  t^att.—OD  November  7  the  $160,- 
OCO  4%  2U-ye»r  debt  funding  bonds,  debcnbed  u\  V.  79  p.  2110, 
were  awarded  to  Rudolph  Kleybolte  &  Co  ,  New  York,  at 
105'8l  and  interest.    Following  are  the  bids  : 


B.  Kleybolte  ACo..  Cincinnati. .lOfSl 
Slnklne    Fund    Commissioners 

(for»20.Oi'fc) 10  "00 

Terry,  Collin  4  Bnrr,  Boston H'5"15 

Oeo.  A.  Kernald  4  Co.,  B08t<.'n..l(5'i83 
B.  U.  KolUus  ckSons,  Bostuu...lt&'Ue 


N.  W.  Harris  4  Co..  Boston uueoi 

Merrill.  Oldbam  4  Co.,  Boston  IQl-O'^g 
Kstabrook  4  Co.,  Bo;:ton  104-68 

ttl.OOO..  105-00 
Geo.  W.  Dixon <  i,tO'..io7-00 

I       too. .10(00 


Fort  Vae,  Pa.— Bonds  Beaic , reed— We'are  advised  that  the 
sale  of  th?  sale  of  the  $20,000  f^  8U-year  improvement  bonds 
to  W.  J.  Haves  &  Sons,  Cleveland,  the  higheat  bidders  at  the 
sale  ou  S  pt ember  6,  was  never  consummated,  and  that  the 
bonds  h^ve  since  been  reawaidtd  to  a  trust  company  in 
Pitt8bur;id  at  par  for  4l4i  bonds.    Sae  V.  79,  p.  989. 

Kai  d  Jpb  County,  Ind.—it'is.— Following  are  the  bids  re- 
ceived on  NuVfmber  1  for  the  $40,000  4i  coupon  funding 
bonds,  avcarded,  ae  stated  last  week,  to  Faiscu,  Leach  &  Co., 
ot  Chicagi"  • 
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HAfuontrood  &  Marer,  Clnetn.$40^7 16 
Union  Sar.  B'k  A  Tr.  Co  .Cln.  40^15  to 
w    K.  Todd  *  (;o., Ctnolnnatl.  40,806  00 

Wa'lace  B.  Camnbell 40.Hiio  00 

N.  W   Harris  &.  Co.,  CIti«aKO.  40,452  00 

Indiana  Trust  Co....   40,40200 

Mason.  Lewis  AGO..  Cble.....  40.?62  00 
8.  A.  Eean.CfalcaKO 40,040  00 


-The  vote  on  November  8 


Fsrson.  Leaoh  &  Co..Ch1o»«o.$4l.500  00 
J  K.  Wild  *  ro..  Ind'Hpoli*..  41,464  fO 
MaoDonald.McToT  *ro..nil  4i.»2l  60 
Meyer  &  Klser.  Indianapolis.  *l.*?5x, 
K.  U.  Bash  &  Co..  Indlan'lis..  41.280  00 
R.  Kleybolte  A  Co.,  Ctncln...  41.i'«*  00 
K.  M.  Campbell  *  Co..  Ind'llB.  41.2«1  00 
W.  J  HaTesAHon*.  rie»e...  'JJpSOO 
Weil.  Roth  &  Co„  Cincinnati.  41.127  76  i 

ReaAlvg,  Pa.— Bonds  Defented. 
on  the  proposition  to  lesne  $945  000  if  improvement  bonds 
was  5,808  for  »nd  6,766  against  the  isaae. 

Bock  ford,  Wash.— £ond«  Voted,— This  town  on  October 
29  by  a  vote  of  118  to  2,  authorized  the  ieeuance  of  |5,893 
water- workB  bonds  at  not  exceediDg  &%  Interest. 

Sandusky,  Ohio.— Bond  Sale.— The  following  bids  were  re- 
ceived for  the  four  issues  of  i%  bonds  aggregating  $42,000, 
described  in  V.  79.  p,  1663  : 

Third  Nat.  Ex.  Bk.,8anduskf.$42,lfl7  00  I  American  Banking  Co.  (for 

8  A    Keanrci'loai"        42,04200        »0,(jOO) Par 

Seas'oiurood  &  Majer,  Clnoln.  42,037  00  I  W.  J.  Hayes  &  Sons,  Cleve..  »41,470  00 

Bonds  were  awarded  to  the  Third  National  Exchange  Bank 
of  Sandnsby. 

San  Pedro,  Cal. ^Bond  Sale.- Oa  Nov.  1  the  $80,000  5<« 
sewer  bonds  voted  at  the  election  held  Sept.  12  were  awarded 
to  N.  W.  Harris  &  Co.  of  Chicago  at  105 '228.  Following  are 
the  bids : 

N  W.  Harrts*  Co., Chloajro..f 31,567  00 
John  Nnveen  &  Co.,  Chicago.  3(i,e07  50 
Adams-Phillips  Co.,  Los  Anj?.  30,507  00 

Denomination,  |50  •.    Date, 


Los  Antreles  Trust  Co 130,35100 

H.C.  Rogers.  Pasadena 80.125  00 

Nov.  1,  1904.    Interest,  May  1 


and  Nov.  1  in  San  Pedro.  Maturity,  $1,500  yearly  on  Nov.  1 
from  1905  to  1924,  inclusive. 

Shamokin,  Pa.— Bonds  Voted,— At  the  recent  election  this 
borough  voted  to  issue  |45,0C0  fire-department-improvement 
bonds.  The  vote  in  favor  was  1,497  and  against  the  propo- 
BiMon  1,062. 

Shamokin  (Pa.)  School  District.— 5oncfs  Voted.— The  elec- 
tion held  November  8  rf  culted  in  a  vote  of  1,537  to  854  being 
cast  in  favor  of  issuing  $84,000  school  bonds. 

SomerTlUe,  Texas.— .Bonds  Foifed.— On  October  31  the 
people  of  this  town  voted  unanimously  to  issue  $8,C00  school- 
house  bonds. 

South  Sharon,  Pa.— Bonds  Voted,— A.  vote  of  239  to  118 
was  cast  on  NovfmVer  8  in  favor  of  issuing  the  |100,OCO  4}4% 
30-year  street  »nd  sewer  bends  mentioned  in  V.  79,  p.  1783. 


SteeltOD,  Pa.— Bond*  Dereoted.— The  propositions  to  issue 
the  following  bonds  were  defeated  on  Nov  8  by  a  vnt*  of 
177  for  to  2,275  against:  $?0,000  funding,  |?5,0i)0  Front 
Street  paving,  $10,000  pumplng-station  and  $40,(jOO  water- 
plant-improvement. 

Stockton,  (jal. — No  Decision  Yet  from  Supreme  Court. — We 
are  informed  that  the  State  Supreme  Courc  has  as  yet  handed 
down  no  decision  in  the  suit  to  determine  the  val  di)y  of  the 
$160,000  if  40-year  gold  electric-light-plant  b^n'i8  offered,  but 
not  sold,  over  a  year  ago.  As  stated  in  The  Chronicle 
March  19,  the  Superior  Court  granted  an  Icjanct.on  re- 
straining the  city  from  IssuIdk  these  bond*?,  from  which  de- 
cision an  appeal  was  taken  to  the  Supreme  Court. 

Snmmit,  Miss— Bond  OJferi»iflf.— Proposals  will  be  received 
until  7:30  P.  M.,  December  6,  by  J.  R.  Jewett,  Secretary,  for 
$18,000  6%  school-taouse-buiiding  bonds.  Date,  Do.  6,  19Q4. 
Denomination,  $500.  Maturity,  Dec.  6,  1924,  subject  to  call 
Deo.  8,  1914.  Authority,  Mis^ifsippi  Code,  1892.  Bonded 
debt,  includihg  this  issue,  $41,600.  Assessed  valuation, 
$640,000. 

Sweet  (Idaho)  Scht^ol  District  JHo.  12 -Bond  Sale.— We 
are  advised  that  this  district  sold  on  November  1,  $'3,5C0  5% 
school- house-building  bonds  to  the  State  Land  Board  at  par. 
Date,  about  November  15.  Denomination,  $500.  Interest, 
semi-annual.    Maturity,  November  1,  1914. 

Tara,  Ont.— Debenture  Sale, — We  are  advised  that  the 
$6,056  18  i%  local-improvement  debentures  offered  on  Nov.  1 
were  awarded  to  Q.  A.  Stlmson  &  Co.  of  Toronto  for  $5,753. 
Date,  Nov.  1,  1904.    Maturity,  part  yearly  for  twenty  years. 

TitaBTille  (Pa.)  Sehool  District.— Bonds Z)«/ea«ed.— The 
proposition  to  issue  $100,000  Eohool  building  bonds  failed  to 
carry  at  the  recent  election.  The  vote  was  414forto9C8 
against. 

Toledo,  Ohio.— Bond  8aJe,— On  November  2  the  $*  00,000 
ii  coupon  refunding  natural-gas  bonds  described  in  V.  79,  p. 
1493,  were  awarded  to  the  Union  Savings  Bank  &  Trust  Co. 
of  Cincinnati  at  101  "761.    Following  are  the  bids  : 

Un'onPav.  Bk.  &Tr.Co..Cin  J101,761  60  I  Beasoneoort  &  Mayer.  Ctn..  $101,666  00 
Third  Nat.  Bank,  Cincln. .  ..•101,770  00  |  Albert  C.  Case,  New  York...  101,657  00 
Sec.  8av.Bk.&Tr.Co.,Toledo  1C)1,690  00  I  W.  tt.  Todd  A  Co  .  Ctncln.  .  111.625  00 
Parkinson  A  Burr,  Boston..  101,650  00  |  Spltier  A  Co..  Toledo 11,077 00 

•  Check  did  not  meet  requirements  and  bid  therefore  rejected. 


NEW  LOANS. 
#100,000 

NEWBRITAIN,CONN. 

SEWER  BONDS. 

SealPd  proposals  will  be  received  at  the  office  of 
the  Sewer  Commissioners,  New  Britain,  Conn.,  up  to 
nofin  Nov.  22,  1H04,  for  one  hundred  sewer  bonds, 
sixtu  series,  each  bo^d  belotf  for  ore  thousand 
dollars,  bonds  to  bear  Interest  at  4S5,  payable  seml- 
annuallr,  January  let  and  July  l8t,the  principal 
beconiinfj  due  in  193--.  Proporals  shall  be  accom- 
panied by  »  certiflel  check  to  Che  amount  ot  Five 
Hundred  Dollars,  pa' aale  to  the  Treasurer  of  the 
City  of  New  Britain.  The  ntrht  is  reserved  to  reject 
any  and  all  bids  as  the  interest  of  the  City  may 
appear.    Signed, 

S.  H.  STKARN8. 
KDGAK  H.  BEACH, 
.lAMKS  UBALY. 
Board  of  Sewer  Commissioners. 


SPECIALISTS  IN 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  in  Inactive  Bonds, 
27  State  Street,     «       •     Boston. 


Trowbridge&NiverCo. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CmCAOO,  BOSTON, 

1st  Nat.  Bank  Bldg.  60  State  Street. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERIOAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i%  to  5m. 


Printed  lists  and  prices  npon 
application. 


New  York  &  Queens  Electric 
Light  &  Power  Co. 

PREFERRED    A]V»    COmHON 
STOCK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

»«  MAB8AD  STREET.  HEW  YORK. 

Kl  ATE.  CITY  St  RAILROAD  BONDS 


Establtahed  1883. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY^  COUNTY  RO N  D ^ 

AND  TOWNSHIP    P^'^«^0» 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


T.  B.  POTTER, 

MUNICIPAL  and      DriMnc 
CORPORATION      O^Ml^O, 

172  Washingrton  Street, 
CHICAGO,        -       -       •        ILL.8. 

L.1HT    ON    APPLICATION. 


MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co, 

BANKERI^. 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeKver.       Chicago.       San  Franelsce. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouKht  and  Sold. 

W.  J.   HAYES   &  SONS, 

OL.EVEL.AMD.  OHIO.         BOSTON,  MASS. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

MacDonald,  McCoy  &  Oo.^ 

tUKICIPAL    AMD    CORPORA  T/OM 

BONDS. 
171  La  Salle  Street,  Cblcago. 
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TopekB,  Kan.— Bond  Sale,— On  November  7  the  |15,(  00  fi« 
1-10  J  ear  (berial)  eewer  bonds  described  In  V.  79,  p.  1732, 
were  awarded  to  Albert  C.  Case,  New  York,  at  102'93.  Fol- 
Jnwlnsr  are  the  bids  : 

Albert  C.  Taso.  New  York ICgrS    |  Ppltter  ft  Co..  Toledo 10125 

A.  Kleybolre*  Co..  Cincinnati. .lOU-95    I  w  J.HHyeB  4  Sons.CleTeland.ini-ort 
A  local  society .Ic^-iO    '  Fuller.  Parsons  A  Snyder.CleTe.iOO-60 

Troj,  N.  Y.—Bona  Offering.— Froj)ot&[e  will  be  received 
tintil  11  A  M.  to-day  (Nov.  12)  by  William  H.  Gearin,  City 
Ccmptroller,  for  $57,844  78  i%  public-improvement  bonds. 
Dftte  of  bonds,  Nov.  1,  1904.  Interest  eerai-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $28,902  29  Nov.  1, 
1905,  and  $28,942  47  Nov.  1,  1906.  Certified  check  for  1%  of 
ihe  par  value  of  the  bonds,  payable  to  the  city  of  Troy,  re- 
quired. 

Waco,  Texas.— Bo«d  Sa^e.— Local  reports  state  that  N.  W. 
Harris  &  Co.  of  Chicago  were  the  successful  bidders  on  No- 
vember 3  for  the  |306,000  water  and  |59,000  school  5%  bonds 
described  in  V.  79,  p.  1732. 

Wayne,  Mich. — tond  O^erinflf.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  November  15,  by  John  Fltzgibbons  Jr., 
Village  Clerk,  for  $8,000  43.^*  registered  electric-light  bonds. 
Denominations,  $100  to  $1,000.  Interest  annually  in  Wayne. 
Maturity,  $1,000  yearly,  beginning  in  1907.  The  village  has 
no  indebtedness  at  present.    Assessed  valuation,  $412,000. 

Waynesboro,  Pa.— Bond  Election  Not  Yet  Ordered. — We 
are  advised  that  no  action  has  yet  been  taken  in  the  matter 
of  calling  an  election  to  vo«^e  on  the  question  of  Issuing  $20,- 
000  improvement  bonds.  There  is  not  much  doubt,  however, 
it  is  stated,  that  such  a  proposition  will  be  submitted  to  a 
vote  at  the  regular  spring  election  next  February. 

Weaiherford,  Texas.— Bonds  Voted.— The  election  Octo- 
ber 29  resulted  in  favor  of  the  proposition  to  issue  the  $25,000 
sewer  bonds  referred  to  in  V.  79,  p.  1664. 

Webster  Groves,  Mo.— Bonds  Registered.— On  November  3 
the  State  Auditor  registered  $7,500  6%  current- revenue  bonds 
of  this  city. 

Webster  Groves  (Mo.)  School  District.— Bond  Election.— 
An  election  will  be  held  November  17  to  vote  on  the  question 
of  issuing  $30,000  school  bonds. 

West,  Texas.- Bond  Q^ennflr.— Proposals  will  be  received 
until  12  M.,  December  5,  by  the  City  Council,  for  the  $12,000 
5%  school-house  bonds  mentioned  in  last  week's  Chronicle, 


p.  3112.  Date,  Oct.  1,  1904.  Interest,  flfiml-annual.  M>itur-| 
Ity,  Oct.  1,  1934,  sabject  to  call  Oct.  1,  1914.  Certified  check 
for  $500,  payable  to  C.  W.  Halloway,  Mayor,  must  accompany 
each  bid.  Esiimated  valuation  of  all  property  in  city,  $1,000,-. 
000.  Assesstd  valuation  19^4,  $Z0i,^2^d.  City  has  no  indebt-| 
ednees  at  present.    Geo.  N.  Demon  is  City  Atorney. 

West  Gate,  Iowa.— BoTid  Sale.— We  are  advised  that  this 
town  has  sold  $2,800  Qi  water-worfes  bonds  to  the  Browne- 
EliiLwood  Co.  of  Chicago  at  101'C9.  Denomination.  $100,' 
Date,  July  1, 1904.  Interest,  semi-annual.  M-itnrity,  July  1,1 
1924,  subject  to  call  $200  yearly,  beginning  five  years  after! 
date  of  issue.  *  i 

Wichita  (Kan.)  School  District.- Purc/iaser  o/Bond«.— j 
We  are  inforjifcd  that  t*ie  $94,000  4^^"^  refuaiin;?  bnnds,  tho| 
sale  cf  which  was  recorded  in  the  Chronicle  October  29  oa 
page  1982,  were  purchased  at  par  by  the  K41  eas  Permanent 
Scdool  Fond  through  the  Fourth  National  Bank  of  Wlchita^i 

Wllkes-Barre,  Pa.— Bonds  Fofed— The  election  Novem-. 
ber  8  resulted  in  favor  of  issuing  $408,000  4$  sewer,  street 
and  fire-deparfment  bonds. 

Winthrop,  Mian.- Bond  Sale.— Oa  November  5  the  $7,000 
5i  water-works  and  electric-light  bonds  described  In  V.  79, 
p.  1733,  were  awarded  to  F.  E.  Magraw  of  St.  Paul  at  104-07,. 
accrued  interest  and  blank  bonds  free  of  charge.  Following] 
are  the  bids : 

F.  B.  Magraw*  Co.. St. Paul.  |T,2S5  50|  Trowbrldee&NlverCo..Chic.»t7,a60«> 
U.M.Stoddard  ft  Co..  Mlnn'lts.  7.300  001  h\  B.  Sherman  ft  Co..  CWca«o.*7.1»0  GO 

N.  W.  Harris  ft  Co.,  Cbic +7.285  00  I  C.  U.  Coffin,  i  :hlcaBO »7.101  00 

JohnNuveen&eo„  ChlcaKO..*7.2<»iJ60  1  tCane  ft  Co..  Minneapolis •T.tOOOO 

•  And  blank  bonds  free  of  charge.    +  And  accrued  interest. 

The  bid  of  U.  M.  Stoddard  &  Co.,  we  are  advised,  was  con- 
ditional and  therefore  rejected. 

Yoiikers,  N.  Y.—Bond  Sate.— On  November  5  the  $100,000 
i%  tax-relief  bonds  were  awarded  to  Farson,  Leash  &  Co.  of 
Chicago  at  100*37  and  the  $21,000  i%  road-improvement  bonds 
were  taken  by  the  Yonkers  Savings  Bank  at  100  40.  See  V. 
79,  p.  2112,  for  description  of  bonds. 

Ypsilanti,  Mich. — Description  of  Bonds. — We  are  informed 
that  the  $15,000  bridge  bonds,  the  sale  of  which  was  recorded 
on  page  1982  of  The  Chronicle  October  29  were  awarded  to 
an  investor,  name  withheld,  a  portion  at  100*10  and  the  re- 
mainder at  par.  Denomination,  $509.  Da-^e,  November  1, 
1904,    Interest,  semi-annual,    Maturity,  $3  000  yearly. 


mVESTMENTS. 


Rudolph  Kieybolte&Co. 

BANKERS, 

DKAUEBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Tirr.e  DepositSi 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


pENISON,  PRBOR  &  OO 

t-  CLEVELAND.  BOSTON. 


BONDS  s^SBk  certificates 

HandsomelT  ergraved;  steel-plate  effect.  Also 
the  cheaoer  kind,  partly  lltbogrHphed  and  partly 
primed  from  type.  100  Stock  Certificates,  t.1  to 
$25:  the  latter  ei  tTHved  with  uteel-plaie  borders 
— eleifnnu    8eal  l»resn.  if  With  CertiHciitee,  Jl  50. 

ALBEET  B.  KING  &  CO.,  105  WilUam  St.,  N.Y 

IfiotiiHverti  aua  Litnoeruphers,       (Telephone.) 


ENGjNEERS. 

H.  M.  ByUesby  &  Co., 

I^COKPOUATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinatioas  and  Reports. 


New  York  Life  Buildin<r,  CHICAGO,  ILL. 


MISCELLANEOUS. 


HTBITING'S    PAPERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  oi 
by:the  typewriter,  are  UNBQUALBD.  Their  qnalltj 
Is  asstired  and  they  have  won  hlRhest  honors  at  all 
the  Kreat  World's  Fairs.  For  high  m'ade  writing 
papers  of  aU  kinds,  for  bond  papers,  and  for  ledKei 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.\OIi.E,  MASS. 

New  York.        Philadelphia.        Chicago. 


MISCELLANEOUS. 
RANGE  OF  PRICES 

WOB.  »2  YBA.Jta. 


1882— 1903. 


THE 


CUB  ANNUAL 

FINANCIAL 


RETIEW 


OiTes  a  monthly  range  of  Stock  and  Bond  Prloei 
for  five  years.    We  can  supply 

1887  issue  wMch  gives  1882-1886 
1892      "         "  "      1887-1891 

1897      "         "         "      1892-1896 
1902      "  "         "      1897-1901 

1904      "         "         "      1899-1903 
PRICK,  $2  PBR  COPV. 
Some  earlier  issues  may  be  had  at  (5  00  a  copy 

WM.  B.  DANA  COMPANY, 

7«^  PINE  ST..  NEW  YOaK. 


FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS. 


string  file  covers  may  be  had  for  holding  the  Chronicle  and  Scpplement& 
in  six  dlflerent  styles  as  below: 

CHRONICLE  AND  ALL  SUPPLEMENTS  (six  months'  issues)  Black  Cover. 
SUPPLEMENTS  ONLY  (six  months' issues)  Red  Cover. 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  issues)  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issues)  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  (year's  issues)  Terra  CoUa  Cover. 

BANK  k  QUOTATION  SUPPLEMENT  (year's  issues^  Yellow  Cover. 

The  colored  covers  will  be  found  convenient  for  distinguishing  readily  the  several 
SrppLvMKNTs  and  also  for  preserving  them  for  a  year,  when  they  can  be  gathered  together  in 
a  bound  volume.  For  more  convenient  handling  we  suggest  binding  each  six  montho*  Issues  of 
the  Chkoniclk  in  a  volume  without  the  supplkments  and  a  year's  Issues  of  the  latter  In  a 
separate  volume,  making  three  volumes  in  all  each  year. 


Price  for  File  Covers,  50  Cents.  Postage,  18  Cents. 

Charge  for  Binding  Volumes,  $1  4-0. 


WILLIA1\J[     13.    I>A.1VA.     CO.,    P»i\l>lisliers. 

76*2  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK- 


INCLUDING 
Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


inanrt 


State  and  City  Section  (semi- Annually) 
Street  Railway   Section  {^-^tJ^^^) 


Entered  aooordlng  to  Act  of  Conjnress,  In  the  year  1904,  by  William  B.  Dana  Compant,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  iecond-clasa  matter— William  B.  Dana  Company,  Publishers,  79)4  Pine  St.,  N.  Y. 


VOL.  79. 


SATURDAY,    NOVEMBER    19,    1904 


NO.  2056. 


PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Adyance 

For  One  Year ?10  00 

For  Six  Montia 6  00 

European  Su'jscriptlon  (including  postaKe) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

Bailwatand  INDCSTRL4.L  (quarterly)  1  Street  Kailway  (3  times  yearly) 

Terms  of  Advertising— Per  Inch  Space 

rnuisient  matter  per  inch  space  (14  agate  lines) $4  20 

I  T-wo  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAaO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

TFIIililAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  ol  Pearl  Street, 

Post  Office  Box  9.58.  NEW   YORK. 


CLEARING  EOUSIJ  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  19,  have 
been  $3,144,948,592,  against  $2,537,333,189  last  week  and 
$2,067,100,907  the  corresponding  week  last  year. 


VUnHngs— Returns  uy  Teleqi-aph. 
Week  Endino  November  la 


New  Vork. 

Boston 

PliUadelphia 

Biiltimore 

Chicaeo 

St.  Louis 

New  Orleans 

Seyen  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week.. 


1904. 


61,778.023,889 

1.35.520,152 

111,:324,074 

22.000.831 

179.760.984 

58,5:i0,0»5 

19,681,511 


12,304,848,130 
314,976,08? 


*2,61U,.S31,223 
525,124,369 


5^3,144,948,592 


1903. 


4972,250,914 
110,581,009 
96,140,676 
19,088,153 
148,982,284 
46,431  066 
19,692.891 


$1,413,122,993 
305,698  946 


$1,718.821939 

348.278. 9(18 


42.067,100  907 


P.  Cent. 


4-82-9 
+22-6 
+15-S 
+15-0 
+20-7 
+26  1 
-0-1 


+03-1 
+30 


+52-4 
-50-S 


+52-1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  AVe  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  ligures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satui-- 
day  noon,  Nov.  12,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  206  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  2'1  per  cent. 


CUarinot  at— 

Uf«&  ending  November  12. 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

190  L 

New  York 

Phlln.lelphla 

Pitt^Ou^gll. 

IJaltunore 

* 

1.614,801.652 

114,697,459 

44,469.357 

22,224,782 

0.138.618 

4.837.639 

3.897.319 

8,032,417 

1 ,502.800 

1.432  708 

l;07.818 

870  700 

062.09S 

4:)2  OOO 

355  971 

395.974 

500.172 

221,774 

1,015,7;)5 

1,202.441,364 

104,156,95:: 

38,427,014 

21,927  040 

6,979,120 

4,180,250 

3.747,981 

2.79:J,120 

1,826  4 1'i 

1,4:39,05s 

1  2:i7,9:i7 

96(1, IMO 
674.5:{0 
47:!.800 
491.804 
500,328 
534,425 
216.877 

+34-3 
--10-1 
+  15-7 
+1-4 
-121 
+  15-0 

+80 

-05 
-207 

-94 
-17-8 

— 8-,-, 
-27-7 
-21-0 

-6-4 

+2-3 

(1  ii,  If 

+31-2 

S 
1.747,727,857 

119.249.063 

42,02fS.231 

24,402,34:'. 

7,178,9,')2 

3,790  8:11 

3,759  91-,  1 

2,703,«4l 

1  400.000 

1.40.1.7',(i; 

1,;^00,OM 

,S80  0:i  ( 

847,97; 

420  0. 10 

4.0.929 

450,880 

lal. 

s 

l,704.4:i8.5S0 

111,310,025 

30,7.-<:i.  ;i7 
24,(07.-53 

0,0.",;). SI-' 1 

3.105,.829 

4, 20:1. -^"1 

2.3;JO,072 

1.482.0S7 

1  ,:tH9,470 

1.161.723 

907.306 

770.500 

3Krt.0('0 

4  •8,790 

331.393 

liulliilo 

Wash  inKion. 

Albany 

Itociiester 

8crantoii 

8yra<;use 

WllminBton 

Wliki's  Harre„ 

Whoe.lnc 

lilnirhamton 

Green  ibuTif 

CliOMtcr 

Krio 

Franklin,  Pa 

1  Keadiug..  

;    Total  Middle 

l,bai,3«l,607 

1,393,015,214 

1,958,622.350 

1,898.,500.136 

Clearinqs  at — 


Boston 

Providence  _. ...  ^ ...  ■ 

Hartford 

New  Haven — ...>..... 

Sprinsfleld 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


ChlcaKO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe  .> 

Akron. 

Springflel  d.  Ill 

YounKStown 

Kalamazoo 

Lexington 

Canto  n.....^. 

Rockford 

Sprlngfleld,  O 

Bloomington 

yuincy 

Decatur...... 

Mansfield 

.Jacksonville 

Jackson 

Ajin  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles. . . . 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


WeeK  endino  ISovember  12 


136,585.959 

7,087,600 

2,702.134 

2,025,053 

1,866,524 

1,814,286 

1,737,455 

701,577 

500,816 

559,800 

515,916 


155,097,126 

181,446,674 

23  426,900 

13.285,500 

10,813,301 

8.152,499 

6.ft45.507 

5,483,500 

8.256,604 

3,349.872 

2,008,524 

1,632,271 

L526,405 

576,100 

811  895 

658,290 

851.770 

479.599 

496.934 

446.208 

393,' 

889,304 

431.881 

234.9 

219.171 

267.464 

224,399 

116,045 


Kansas  City 

Minneapolis 

Umaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

.•<ioux  City 

Topeka 

Davenport 

Wichita. 

(^dorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'm 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Jlcmphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Kno.xville 

Augusta 

1/ittle  Kock. 

Charleston 

MHCon 

t'h  attan  ooga 

Beaumont 

JackHonville 

Columbus,  Ga 

Total  Southern.... 

Total  all 

Outside  New  York. 

CANADA— 

Montreal 

Tiironto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

V  anco  uTer. 

Hamilton 

St.  John 

London  

victoria 

Total  Canada 


267,825,361 

36,755.963 

7,181.994 

5.029,00' 

3,694.093 

4,918.154 

8,079.275 

2,768,026 

673,5."j2 

932,040 

822,052 


1903. 


140.270.963 

7,373.100 

2,492,654 

1.807,498 

1,551.653 

975,018 

1,643  91! 

1,150,783 

633,009 

838,009 

451,450 


159,188,103 

182,828,285 

21.888,450 

14,888,231 

11,379,571 

9.329,050 

0,001,421 

4,351,500 

3.405.462 

3,348.654 

1.904,797 

1,860.076 

1,269.056 

930.000 

637.74'' 

729.291 

748.6S6 

564.115 

588.057 

562.598 

403,591 

345.200 

888,434 

295,716 

261 ,379 

194,015 

194.866 

96,747 


Inc.  or 
Dec 


-2-6 

—3-9 

+8-4 

+121 

-11-9 

+34  8 

+5-7 

— ;<90 

-20  9 
—33-3 
+14-2 


2tS8.895,001 

80,475,829 

7,104.948 

4511.420 

8,630.278 

4,390.948 

2.870,950 

2,307.430 

50 1. .'■•44 

845  212 

3..7,777 


69.355,956 

24,458.823 

22.442.182 

7,724.  i:J5 

7.042,121 

4,325.186 

4,811.779 

2,109,830 

1,201.003 

1.105,790 

795.789 

1,030,^C.6 

506,224 

164,202 

;W7.40O 


77,797,940 


B9.510, 

20,771 

11,686. 

7,5;J8 

7,1 2B, 

5,051 

5,205, 

7.U50 

3,718 

a,786 

2,049 

2,792, 

1,480, 

1,162 

1,833 

1,403, 

1,535 

679 

719, 

Weekly 

99' 

816 


,329 
,599 
15 
,108 
.500 
12; 
312 
092 
510 
369 
.301 
640 
794 
044 
334 
,202 
.450 
70^ 
',859 
tigu 
,006 
506 


146,064.299 

2^527\322^l 

912,520,537 


28,040,62 
19,20,'i.l.38 
8,0.')0  2ii5 
l,70,'),:i2^ 
2,40.-v948 
2,022,0)00 
1,690,681 
1,855,419 
1,202,195 
1,123,392 
1,016.116 


07,809,739 


56,982,330 

23  838,606 

21,225,043 

7.761. lO" 

8.232.550 

4.979,809 

5,523,901 

2,01O,::40 

1,430  1)84 

1,517,297 

1,019,528 

775.187 

447  048 

151,170 

Not  includt 


79,018,636 

53,662,240 

22,811,571 
9,786,724 
10,071,227 
6,178,000 
4,9:M.n 
4,400,8  12 
7,424,499 
3.4S,S,903 
2,480.848 
2,202,10) 
2,115,964 
1,3.50,888 

9(i8,0r3 
1,8,59,309 
1,025,00 
1,412,837 

998,000 

836,808 
res  nor,  aval 

751,290 
Not  Innlurle 


139,375,210 
l,00r,,r!7  4,505 
"894^33,141 


25.050.2,S1 

15,593,2:14 

7,29:1.00' 

1,9:S4,5,")1 

3,lr.7,219 

1,921.510 

1,4S.-,.92S 

1,107.440 

1.000.732 

854,4;tS 

800,295 


09,7<:0  301 


—2-6 

—0-5 

+70 
—10-8 

-5-0 
-12  6 
+10 
+26-0 

-4-4 
+0-04 

+5  5 
—12-3 
+20-3 
—38-1 
+27-3 

—9-7 
+138 
—15-0 
-15-6 
— 20-b 

-2-4 
+12-8 
+111 
-20-5 
— 16-1 
+37-9 
+12-8 
+20-0 


—0-5 

+09 
+1-1 
+11-5 

+1-8 
+119 

+7-3 
+20  0 
+34-3 
+103 

— i"5 


1901. 


143.926,595 

7.952,200 

2,696,.S71 

1,934,6:54 

1.732.860 

1  784.059 

1.338,215 

1,085,928 

551,806 

572,690 

410688 


169,007,140 

179,792,897 

23,129.500 

15.400,146 

12,738,014 

8,702,088 

5,741.468 

4,631,800 

3,324,687 

2,980,070 

2.054,030 

1,734..S48 

1,100,051 

810,900 

629,661 

699,017 

631  338 

531,9 

557,150 

418,869 

478,846 

282,579 

326.778 

220,006 

217,813 

210,041 

2i,'7,905 

82,74 


277,'/  07,540 

85,691,875 

5,915,441 

5,17,^:03 

4,004,915 

4,528,018 

2,290,223 

2.300  000 

753  013 

842.090 

270;,'ls 


+4-8 
+5-7 
-0-5 
-14-5 
—  l,i-l 
-12-9 
-19  2 
—122 

2  7 '2 

—220 

+35-5 

+  13-2 

+8-7 

d  ill  to 


—1-5 

+10-9 

-8-9 
+  19-4 
-252 
+  15-3 

+2-4 
. +1«1 

+7-1 

+6-6 
+  12-3 

—69 
+3-.i-0 

+9-0 
+200 

-1-4 
-10-0 

+8-7 
-31-9 
—  14  0 
labie. 

+32  8 
d  Into 


+4-8 
+20-6 


+2-1 


+1 1  -0 

+2;t 
+  10 

-11-8 

+5 
+  142 
-•224 
--2<f2 
-315 
--201 


+13-7 


6L777.712 

20,063.605 

20.747,751.: 

7,760,0li0 

0.920,901 

4.854,539 

5.205.377 

2.695.351 

1.671.097 

1.453.942 

9,S8.88;) 

040.024 

509.420 

131,435 


tal. 


74.042.477 

61.143,3.13 

17,782  087 
10,278.327 
8,483.931 
4,808,000 
4,332,957 
5,243.621 
0.287,204 
3.198.000 
2.228.701 
1.740.089 
1.789.045 
1,284,78 
915.473 
2,297.287 
1,441.08(; 


ral. 


927,000 
600,000 


869,209 


125.151,000 
2,000.308.125 


918,580.368 


24,724.044 

16.112.044 

5.2,'<\945 

1.845.078 

1.970.0S3 

1.090217 

1.147.012 

1.0:i2.894 

868.878 

724.271 

(V95.262 


143,207,623 

8.152,500 

2.713.625 

1.-836,432 

1,742.409 

1.583,953 

1,647,062 

1,190.454 

620,484 

651,846 

877.936 


163,734,323 

169.173.781 
20.908,850 

14,201,220 

14,656,122 

7,177,508 

5,053,522 

4,710,750 

2,637.029 

2.7S5,373 

1.630,929 

1,835,295 

902,457 

607,000 

501,212 

490,723 

492  024 

540.908 

450,780 

390  248 

884,075 

292,425 

819.482 

'  78,5d6 

141,100 

181,901 

78,555 


55.9l»0,U48 


249,484  959 

28.180,139 
4,260,813 

3.8:i0,753 

4,050,031 

3,5:i;i.362 

1,480,476 

1,450,000 

610,127 

730  893 

2i;S279 


4S,403,37tt 

19,060,055 
21,745. ;32 
0,S7t),-i96 
7,010.456 
5,4K!,.599 
4,8,S8,560 
2,192,,  24 
1.0U..'iH0 
1,318,183 

i,io:;,:j56 
563  209 
919,300 
160.689 


72.933.298 
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THE  FINANCIAL  SITUATION- 
This  has  been  a  variable  week  in  conditions  and  in 
the  turn  affairs  have  from  time  to  time  taken.  The 
ice,  snow  and  wind  stonn  of  Sunday  night  and  Monday 
morning  caused  wide  interruption  in  the  domestic  tele- 
graph service  of  the  country.  Even  at  the  opening  of 
the  Stock  Exchange  Monday,  Southwestern,  Western 
and  Northeastern  wires  were  still  down,  it  being  stated 
that  at  no  time  since  1888  had  Wall  Street  business 
been  so  badly  crippled._  Notwithstanding  the  service 
was  thuB  extremely  poor,  trading  was  heavy,  stock  sales 
being  on  that  day  1,537,000  shares 

Prevailing  influences  have  invited  profit-taking  sales. 
This  was  notably  the  effect  of  the  unanticipated  with- 
drawals Monday  of  $3,700,000  gold  for  export  to  Paris. 
That  demand  was  explained  as  caused  by  requirements 
connected  with  engagements  growing  out  of  the  Eussian 
loan.  The  same  report  stated  that  the  loan  was  for  $250,- 
000,000,  half  taken  by  Germany  and  half  by  France.  The 
deterrent  effect  of  the  renewal  of  the  gold  outflow  to  Paris 
was  chiefly  due  to  the  circumstance  that  our  bank  reserves 
Buffered  so  material  a  loss  in  cash  last  Saturday  as  to 
make  closer  money  a  fear,  though  there  was  no  quotable 
ehange  in  the  rate.  Another  influence  tending  in  the 
same  direction  was  more  active  money  in  London,  said 
to  be  due  to  the  takings  at  that  centre  of  the  Jap- 
anese loan  and  also  to  heavy  withdrawals  from  the 
Bank  of  England  for  Egypt.  Moreover,  it  was  sug- 
gested that  an  additional  gold  shipment  from  New  York 
would  be  made  to  Cuba  this  week  of  three  million 
dollars.  On  the  other  hand  a  semi-official  announcement 
was  published  fr'om  Washington  denying  that  the  Secre- 
tary of  the  Treasury  was  contemplating  withdrawing 
from  the  depositary  banks  early  in  December  from  20  to 
25  million  dollars ;  such  withdrawals,  it  was  announced, 
if  deemed  necessary  at  all,  would  not  be  made  until 
January.  Later  in  the  week  (Wednesday)  Secretary 
Shaw  was  in  New  York  and  is  reported  to  have  said 
that  he  did  not  expect  to  need  the  money  before  January, 
and  that  the  chances  of  a  call  before  the  new  year  opened 
were  remote.  Finally  yesterday  afternoon  the  Secretary 
issued  a  general  call  on  the  national  banks  throughout 
the  country  for  25  per  cent  of  Grovernment  deposits  held 
by  them,  10  per  cent  to  be  paid  into  the  United  States 
Treasury  on  or  before  January  15  and  15  per  cent  on  or 
before  March  15.  It  is  estimated  on  the  basis  of  105 
million  dollars  now  in  the  banks  that  this  call  will  re- 
quire the  surrender  of  $26,250,000. 

The  Russian  loan  referred  to  above  is  apparently  in  a 
most  unsubstantial  form.  To  be  sure  we  hear  of  it  every 
now  and  then  as  if  it  were  a  perfected  arrangement ;  but 
soon  after  being  announced  it  vanishes  or  passes  into  an 
inchoative  state.  Its  existence  has  been  reported  with  con- 
siderable detail  by  cable  and  has  on  several  occasions  been 
charged  with  being  the  cause  of  the  gold  exports  which 
have  been  in  progress  from  New  York.  And  yet  we  have 
been  unable  to  fix  its  status  or  even  to  follow  up  its  trail 
so  as  to  reach  any  confirmation  in  Europe  of  the  assertions 
the  cablegrams  contained.  The  earliest  notice  of  that 
kind  published  was  in  October,  which  claimed  the  com- 
pletion of  negotiations  by  German  and  French  bank- 
ers to  loan  Russia  270  million  dollars,  the  first  instalment 
to  be  paid  in  January.  On  the  first  of  November  an- 
other somewhat  similar  cablegram  appeared  in  the 
columns  of  the  daily  press.  It  read  as  follows: 
"London,    Nov.    1. — A    despatch    from     Brussels    in 


the  '  Standard '  says  that  a  Russian  loan  of  $270,000  - 
000  was  signed  on  Saturday.  The  correspondent  adds 
that  the  Rothschilds  guarantee  the  success  of  th(f  whole 
loan."  On  the  13th  of  November  a  different  yet  some- 
what similar  announcement  dated  St.  Petersburg  was 
made:  "  St.  Petersburg,  Nov.  13. — It  is  understood  tliat 
arrangements  have  been  practically  completed  for  the 
floating  of  a  loan  for  $250,000,000  in  Berlin,  of  which 
German  banks  have  underwritten  three-quarters  and 
Holland  banks  the  remainder."  Such  repeated  notices 
of  the  success  the  negotiations  had  reached,  notwithstand- 
ing neither  New  York  nor  London  bankers  appeared 
ready  to  confirm  the  claim,  is  a  very  unusual  situation. 
We  notice  that  none  of  the  London  financial  papers  ofj 
November  5  received  last  Saturday,  nor  any  of  an  earlier 
issue,  make  mention  of  such  a  transaction  in  prospect  or 
speak  of  it  among  the  influences  present  or  prospective 
affecting  European  money  markets. 


The  Fall  River  situation  presents  to-day  the  most  im- 
pressive and  notable  feature  in  the  industrial  affairs  of 
the  country.  Another  attempt  was  made  Monday  to 
open  the  mills,  which  have  been  closed  now  about  17 
weeks,  or  say  4  months.  The  machinery  was  set  in  mo- 
tion and  the  employees  were  invited  to  return  to  their 
positions.  The  effort  thus  far  has  not  proved  a  suc- 
cess; but  some  superintendents  are  encouraged.  One 
would  suppose  that  the  throwing  out  of  employment  of 
25,000  men  and  the  stopping  of  about  2,250,000  spin- 
dles would  have  long  ago  come  to  an  end  in  a  natural 
way.  On  the  one  side  is  the  endm-ance  of  the 
men — a  power  that  can  never  be  limitless,  though 
a  large  part  of  them  have  scattered  and  found 
other  employment.  On  the  other  hand  are  the 
mill  managers,  who  are  just  as  imperatively  subject  to 
conditions.  The  mills  never  could  have  kept  idle  for  so 
long  a  time  had  there  been  a  demand  for  their  goods  at 
remunerative  prices.  That  is  the  significant  factor  which 
holds  in  control  the  movement  of  the  spindles  a  factory 
contains  as  absolutely  as  does  the  arm  of  the  engineer 
that  turns  on  the  steam.  There  must  be  something  ab- 
normal in  the  case  to  permit  an  unadjusted  difference  to 
be  so  long  continued  as  has  here  existed.  We  see  the 
truth  of  that  statement  illustrated  and  made  evident 
in  the  expressed  willingness  of  the  managers  to  submit 
their  fiinancial  situation  to  a  committee  of  the  strikers  in 
support  of  the  claim  of  their  incapability  to  continue 
operations  at  the  old  wages. 

What,  then,  is  the  power  that  is  enforcing  idleness  on 
the  part  or  the  mills'?  It  can  be  no  trifling  matter.  It 
is  competition  on  a  large  scale,  an  industrial  revolution- 
ary force,  working  in  that  ponderous,  irresistible  way 
nature — one  of  the  mills  of  the  gods — always  works. 
Stated  in  brief,  it  is  simply  the  fiict  that  the  South  has 
within  a  very  few  years  become  the  manufacturer  of 
cotton  goods  on  a  very  large  scale,  and  all  cloths  of  the 
description  the  Fall  River  mills  are  making  the  cotton 
States  can  put  on  the  market  cheaper  than  Fall  River 
can.  Only  at  lucky  moments,  when  consumption  of 
these  goods  in  the  United  States  is  abnormal,  are 
Fall  River  mills  able  at  the  old  wages  to  make 
money,  and  those  lucky  moments  have  been  getting  to  be 
shorter  and  shorter  more  recently  because  the  South  is  be- 
coming every  month  a  larger  agency  in  cotton-goods 
rivalry.  Readers  who  want  information  as  to  cot- 
ton manufacture  and  its  development  in  the  South- 
ern States  will  have  to  study  our  figures  and  remarks  to 
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be  found  once  a  year  in  our  annual  "Cotton  Crop 
Eeport"  (see  for  last  report,  Chronicle,  Sept.  10  1904, 
pages  937,  939,  &c.),  which  covers  each  year's  Southern 
development  as  well  as  the  development  in  all  other 
centers  of  cotton  manufacture  in  the  world.  Cotton 
manufacture  of  the  heavier  makes  of  goods  would  be- 
come an  extinct  industry  at  Fall  River  if  its  mills  were 
to  agree  to  give  higher  wages  than  the  goods  market 
authorized.  Under  these  circumstances  the  Fall  Eiver 
mills  are  not  free  to  do  what  the  men  demand. 


The  resumption  of  gold  exports  from  New  York  to 
Paris  this  week,  which  we  referred  to  above  as  being  due 
to  a  special  urgency  in  the  demand  for  gold,  was  made 
possible  as  an  exchange  matter  through  London  bullion 
dealers  with  the  co-operation  of  the  Bank  of  England 
by  restricting  offerings  of  the  metal.  In  this  way  the 
price  of  gold  bars  and  of  American  gold  coin  was  ad- 
vanced at  London  half  a  penny  early  this  week  to  77 
shillings  11^  pence  per  ounce  for  bars  and  76  shillings 
G^  pence  for  coin.  As  the  result  of  this  advance  the 
gold-import  points  at  Paris  and  at  Berlin  on  London 
were  reduced,  and  gold  was  thereby  prevented  from  be- 
ing drawn  from  the  British  capital  to  those  centers.  At 
the  same  time  the  above-noted  advance  in  the  market 
price  of  gold  bars  and  of  American  gold  coin  in  London 
reduces  the  gold-export  point  at  New  York,  thus  facilitat- 
ing exports  of  the  metal  from  New  York  to  Paris  as  an 
arbitration  operation.  The  movement  to  the  French 
capital  was  further  stimulated  by  the  indirect  allowance 
ot  interest  on  the  consignments  while  they  were 
in  transit.  Because  of  these  advantageous  con- 
ditions and  also  because  of  a  stronger  tone  in  ex- 
change at  New  York  on  London,  our  bankers  on 
Monday  engaged  $3,700,006  of  the  commercial  gold  bars, 
which  was  substantially  all  that  was  available  at  the 
;New  York  Assay  Office,  being  the  accumulations  of  such 
bars  since  the  supply  was  practically  exhausted  early  in 
the  week  ending  November  5.  Thereafter  one  of  the  ex- 
porters canceled  his  order;  another  banker  secured  a  part 
of  the  relinquished  sum,  so  that  on  Thursday  $3,390,959 
was  exported  to  Paris.  On  Saturday  (to-day)  there 
will  be  a  further  shipment  of  $534,648.  Tuesday 
a  recovery  occurred  in  exchange  at  Paris  and 
a  decline  in  rates  at  New  York  on  London ; 
the  former  fell  off  later  in  the  week  while  the 
New  York  rate  recovered.  Had  gold  bars  then  been  ob- 
tainable, presumably  more  of  the  metal  would  have  been 
forwarded.  The  supplies  of  gold  bars  at  the  Assay  Office 
at  the  close  of  this  week  were  not  much  in  excess  of 
$1,500,000.  Possibly  further  engagments  may  be  made 
next  week.  The  exports  will,  however,  be  determined  by 
the  amount  of  the  profit  which  the  shippers  will  be  able 
to  realize. 


It  is  a  gratifying  fact  that  the  New  England  cotton 
goods  trade  is  practically  the  only  large  industry  where 
Conditions  are  unsatisfactory.  Accounts  regarding  gen- 
eral trade  are  all  favorable  and  indicate  an  expanding 
volume  of  business  for  the  immediate  future,  the  settle- 
ment of  the  question  of  Presidential  succession  having 
undoubtedly  tended  to  revive  activity.  In  the  iron  and 
steel  industry,  that  most  important  of  all  trades,  the  im- 
provement which  has  been  in  progress  for  many  weeks 
continues  unchecked.  In  fact,  the  revival  in  that  indus- 
try is  gaining  such  decided  headway  that  conservative 
people  are  beginning  to  get  a  little  apprehensive  lest  the 


movement  be  carried  too  far,  thereby  inviting  the  natural 
concomitant  of  such  a  situation — a  relapse.  How- 
ever, manufacturers  of  iron  and  steel  appear  to 
be  proceeding  very  cautiously,  raising  prices  with  great 
care  and  only  in  those  cases  where  the  relation  between 
supply  and  demand  clearly  justifies  the  step.  Obviously, 
advances  in  quotations  based  on  legitimate  conditions 
belong  in  an  entirely  different  category  from  efforts  to 
keep  prices  pegged  at  an  artificial  level  wholly  out  of 
accord  with  the  true  status  of  affairs.  This  last  was  the 
situation  not  much  more  than  two  months  ago.  Up  to 
about  September  manufacturers  had  held  prices  at  fig- 
ures so  far  above  the  basis  warranted  by  trade  conditions 
that  the  result  simply  was  to  check  consumption  and  to 
induce  the  holding  back  of  all  orders  except  such  as 
would  cover  imperative  immediate  wants.  It  was  not 
until  September  19  that  the  Steel  Billet  Association  offic- 
ially reduced  the  quoted  price  of  billets  from  $23  a  ton, 
at  which  figure  it  had  been  held  since  November  of  last 
year,  to  $19  50,  though,  unofiicially,  cuts  were  made  before 
the  date  named.  This  reduction  in  billets,  it  will  be  re- 
called, was  coincident  with  reductions  in  many  classes  of 
finished  products.  The  efiect  was  just  what  was  expected. 
The  lower  values  stimulated  demand,  and  the  improve- 
ment in  the  trade,  which  has  now  reached  such  pro- 
nounced proportions,  may  be  said  to  date  from  that  time. 
Moreover,  it  has  been  from  the  first,  by  reason  of  the 
lower  prices,  an  improvement  resting  on  a  solid,  substan- 
tial foundation,  wholly  different  from  the  ephemeral  re- 
vival which  occurred  in  the  spring  while  quotations  were 
still  being  maintained  on  an  artificial  basis,  and  which 
died  out  almost  as  soon  as  it  started. 

Out  of  this  action  of  last  September  a  wholly  new 
situation  has  arisen.  This  week  iron  and  steel  makers 
have  met  and  have  made  advances — advances,  too, 
which  are  legitimate,  since  they  are  the  result  of  gen- 
uine improvement  in  the  trade,  with  orders  coming  in 
faster  than  they  can  be  taken  care  of.  It  seems  hard  to 
believe  that  such  a  wonderful  change  could  have  been 
worked  within  the  short  period  of  sixty  days.  On  Tues- 
day of  this  week  the  Steel  Billet  Association  had  another 
meeting — the  first,  we  believe,  since  that  of  September. 
This  time  prices  were  marked  up,  not  down.  No  attempt 
was  made  to  restore  figures  to  $23  a  ton,  but  the  price 
was  raised  from  $19  50  to  $21  a  ton.  This  is  evidently 
conservative  action,  bearing  in  mind  the  great  activity 
prevailing,  which  is  aptly  described  this  week  in  the  mar- 
ket report  of  the  "  Iron  Age "  in  the  statement  that 
"  there  is  a  buoyant  feeling  all  along  the  line  which  ex- 
presses itself  in  an  eagerness  to  buy  for  deliveries  well 
into  next  spring  whenever  possible."  Equally  conserva- 
tive has  been  the  course  taken  by  manufactur- 
ers of  finished  material.  Advances  were  made  of 
$2  a  ton  in  steel  wire  and  sheet  steel  products,  and  of 
$3  a  ton  in  tin  plate;  but  on  the  other  hand  the  Nut  & 
Bolt  Association  decided  to  defer  for  the  present  raising 
prices  for  its  products.  Furthermore,  though  at  a  meet- 
ing of  the  Eastern  Bar-Iron  Association  bar-iron  quota- 
tions were  raised  $2  a  ton — a  course  cleariy  warranted 
by  the  great  advance  which  has  occurred  within  the  last 
few  weeks  in  all  grades  and  classes  of  iron— the  manu- 
facturers of  steel  bars,  plates  and  shapes,  after  a  pro- 
tracted conference,  decided  on  Thursday  to  make  no 
change  in  the  prices  of  these  classes  of  goods  for  the 
time  being.  Of  course  no  one  can  tell  what  the  future 
may  bring  forth;  but  at  the  moment  certainly  the  con- 
servative element  is  dominant.    As  a  matter  of  academic 
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interest  it  deserves  to  be  noted  that  on  Monday  of  this 
week  the  New  York  Produce  Exchange  began  dealing  in 
pig  iron  warrants.  It  does  not  appear  that  there  was  any 
rush  of  people  desiring  to  avail  of  the  facilities  thus  pro- 
vided for  speculating  in  this  important  commodity. 


Xo  feature  has  been  so  pronounced  in  financial  affairs 
during  1904  as  the   active   and  prolonged  demand   for 
bondsj  and  nearly  each  week  we  have   some   new   evi- 
dence of  the  avidity  with  which   the   investment  public 
absorbs  new  loans  of  large  magnitude.     This  demand  for 
bonds  was  indeed  the  forerunner  of  the   great   activity 
and  rise  in  the  values  of  stocks  which   has   marked  the 
second  half  of  the  year.     These  reflections  are  suggested 
by  the  announcement  that  Messrs.    Speyer  &   Co.  had 
bought    $25,000,000   First  and  Eefunding  4  p.  c.  gold 
bonds  of  the  Chicago  Rock  Island  &  Pacific  Ey.  and  had 
immediately  re-sold  the   whole   block  to  investors  in  this 
country  and  in  Europe.     The   bonds   referred  to  are  of 
course  a  high-grade  obligation.     As  has  been   previously 
pointed  out  in  the  Chronicle,  there  are  three   distinct 
companies    having  the   word    "Eock   Island"   in  their 
title,   namely    the    "Eock    Island    Company,"    which 
is     purely    a   holding    company,    the     Chicago     Eock. 
Island    &    Pacific    Railroad     Co.    and    the    Chicago 
Eock  Island  &  Pacific  Railway  Co.     The   latter  is  the 
original  Eock  Island  property  and  the  bonds  disposed  of 
are  the  obligations  of  that   company.    The    relations  of 
the  different  companies  to  one  another  were  explained  in 
our  review  of  the  Eock  Island  Company  report  in  our  issue 
of  Oct.  29.     The  Eailway   Co.  is  paying  dividends  of  8 
per  cent  per  annum  on  its  $74,818,100  of  stock  outstand- 
ing, caUing  for,  roughly,  $6,000,000  per   annum.     The 
bonds  in  question  come  ahead  of  this   stock  and  the 
$6,000,000  dividends   a  year  paid   on   it — from  which 
their  character  can  be  judged.     Besides  the  purchase  of 
the   $25,000,000   bonds   by  Messrs.  Speyer  &  Co.,  Mr. 
James   Speyer  enters   the   board   of    directors   of  the 
"  Eock  Island  Company  "  and  becomes  a  member  of  the 
Finance  Committee.  As  to  this,  all  that  is  needful  to  say 
is  that  Eock   Island   interests   are   to   be  congratulated 
upon  the   accession  of  this  new   element   of   financial 
strength  to  the  management. 


Treasury  during  the  week  of  $100,000  to  New  Orleans 
and  $489,100  was  transferred  hither  from  San  Francisco. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  3  per  cent  and 
at  2  per  cent,  averaging  about  2 J  per  cent;  the  transac- 
tions at  the  extreme  rates  were,  however,  small,  and  the 
bulk  of  the  business  was  at  2^  per  cent.    Banks  and  trust 
companies  quote  2J  per  cent  as  the  minimum.    On  Mon- 
day loans  were  at  2J  per  cent  and  at  2^  per  cent,  aver- 
aging 2f  per  cent.     On  Tuesday,  influenced  by  the  gold 
engagements,  transactions  were  at  3  per  cent  as  the  high- 
est; the  lowest  rate  was  2|  per  cent  and  the  principal 
business  was  at  2^  per  cent.     On  Wednesday  loans  were 
at  2^  per  cent  and  at  2  per  cent,  with  the  bulk  at  2J  per 
cent.     On  Thursday  and  on  Friday  transactions  were  at 
2^  per  cent  and  at  2^  per  cent  with  the  majority   at  2 J 
per  cent.     Time  contracts  were  more  firmly  held  early  in 
the  week  at  3|'S)4  per  cent  for  all  periods  from  sixty  days 
to  six  months,  on  good  mixed  Stock  Exchange  collateral 
Later,  however,  quotations  were  Si'SSf  per  cent  on  the 
above  grade  of  security  and  4  per  cent  on  all  industrials. 
Commercial  paper  was  in  good  demand  by  local  and  in- 
terior banks  and  rates  were  4^'S)4f  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4^'S)4f  per  cent  for 
prime  and  5®5^  per  cent  for  good  four  to   six  months^ 
single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London, 
3 J  per  cent.  The  open  market  rate  at  Paris  is  2|  per 
cent  and  at  Berlin  and  Frankfort  it  is  4^®4|  per  cent. 
According  to  our  special  cable  from  London,  the  Bank  of 
England  lost  £404,652  bullion  during  the  week  and  held 
£33,402,224  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
exports  of  £450,000  (wholly  to  Egypt)  and  to  receipts  of 
£45,000  net  from  the  interior  of  Great  Britain. 


There  was  no  change  in  oflacial  rates  of  discount  by 
any  of  the  European  banks  this  week  and,  compared 
with  last  week,  unofiicial  or  open  market  rates  were  ^  of 
1  per  cent  higher  at  London  and  ^  of  1  per  cent  at  Ber- 
lin and  Frankfort  and  ^  of  1  per  cent  lower  at  Paris. 
The  Japanese  6  per  cent  loan  for  $60,000,000  which  was 
offered  in  London  and  New  York  this  week,  half  of  the 
amount  in  each  city,  was  largely  over-subscribed. 

The  features  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  were  the  decrease  of  $6  244  700 
in  cash  and  a  reduction  of  $1,217,850  in  surplus  reserve 
to  the  lowest  for  the  year.  The  loans  were  decreased 
$14,789,000  and  the  deposits  fell  off  $20,107,400.  The 
bank  statement  of  this  week  should  reflect,  among  other 
items,  the  average  for  three  days  of  $3,390,959  gold, 
which  was  exported  to  Paris  on  Thursday;  also  the 
average  for  three  days  of  $2,000,000  gold  coin  shipped 
on  that  day  to  Havana,  the  average  for  one  day  of 
$1,000,000  exported  to  Cuba  on  Saturday  (to-day), 
and  for  five  days  of  $2,000,000  forwarded  to  the  same 
destination  on  November  12,  and  the  average  for  one 
day  of  $534,648  gold  to  be  shipped  to  Paris  to-day 
(Saturday).     There   was   a  transfer   through   the   Sub- 


The  foreign  exchange  market  was  generally  strong 
this  week  influenced  by  a  demand  to  remit  for  maturinar 
obligations,  including  finance  bills,  and  also  to  pay  for 
New  York  City  revenue  bonds  which  were  placed  abroad 
last  spring  and  are  now  being  returned  for  cancellation  or 
extension.  The  supply  of  bankers'  bills  was  small  and 
insufficient  to  meet  requirements,  and  while  there  was  a 
fair  amount  of  commercial  drafts  against  cotton,  the  de- 
mand for  them  was  so  urgent  that  they  commanded  full 
prices  and  acceptances  were  almost  as  high  as  bankers' 
sixty-day  bills;  very  few  grain  drafts  were  offered.  After 
opening  quite  strong,  there  was  a  recession  in  rates 
for  sight  bills  and  for  cables,  due  chiefly  to  the  fact  that 
the  demand  for  remittance  had  been  partially  satisfied  by 
the  engagements  of  gold  for  export  to  Paris;  but  on 
Thursday  there  was  a  recovery.  An  advance  on 
Monday  of  one  farthing  in  the  price  of  bar 
gold  and  of  American  Eagles  at  London,  to  77 
shillings  llj  pence  per  ounce  for  the  former  and  to 
76  shillings  GJ  pence  for  the  latter,  and  a  decline  of  half 
a  centime  in  exchange  at  Paris  on  London,  contributed 
to  make  conditions  favorable  fcr  the  resumption  of  gold 
exports  to  Paris,  and  83,700,000  was  engaged  for  ship, 
ment  on  Thursday.  Though  Paris  checks  recovered  on 
Tuesday  two  centimes,  there  was  a  further  advance  of  a 
farthing  in  the  London  price  of  bar  gold  and  of  Amer- 
can  Eagles  to  77  shillings  11 J  pence  per  ounce  for  the. 
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fbrmer    and^to"  76  shillings    6^   pence 
which     counteracted    the    effect    of    the    recovery    in 
French   exchange   and  of  a   slight    recession   in  rates 
at  New   York   on    London.      On    the    following    day 
an    engagement    of    $1,100,000    of    the    amount     se- 
eured  on  Monday  was    canceled,  but  about    $750,000 
of  this  sum  was  promptly  re-engaged  by  another  banker, 
and  the  total  amount  exported  on  Thursday  was  $3,390,- 
958  84;  on  Friday   $534,648  19  bar  gold  was  engaged 
for  shipment  to  Paris  on  Saturday  (to-day).     This  makes 
$3  925  607  03   exported  to  Paris  for  the  week,  and  the 
total  including  the   previous  shipments   on   this   move- 
ment,    since     October    26   $12,928,373.     It    may    be 
noted  that  this  week's   engagements   nearly  exhausted 
the   commercial  bars   in   the  Assay  Office,  only  about 
$500  000  remaining;     therefore,    until   more    shall  be 
manufactured,  exports  of  bars   will  be   restricted.     It 
should  also  be  stated  that  the  shipments  this  week,  as 
has  been  the  case  with  the  majority  of  those  previously 
made,  were  facilitated  through   the  indirect  allowance  of 
interest  on  the  consignments  while   in   transit     There 
was  an  export  of  $2,000,000  gold  coin  to   Havana  on 
Thursday,  followed  by  a  further  sum   of  $1,000,000  to- 
day (Saturday).     It  is  expected  that  $1,500,000  more 
will  be  forwarded  to   the  same   destination  next  week. 
Gold  received  from  the  Custom  House  during  the  week 
$14,675. 

Nominal  quotations  for  sterling  exchange  are  4  84^® 
4  85  for  sixty-day  and  4  87®4  88  for  sight.  The  mar- 
ket was  active  on  Saturday  of  last  week  and  long  and 
short  advanced '  5  points  compared  with  rates  on  the 
previous  day,  the  former  to  4  8385®4  8395  and  the  lat- 
ter to  4  8670'S)4  8675 ;  cables  were  unchanged  at  4  8705 
©4  8715.  On  Monday  long  rose  15  points,  to  4  84'® 
4  8410 ;  short  10  points,  to  4  8680'2)4  8685,  and  cables 
15  points,  to  4  8720'S)4  8730 ;  the  tone  was  quite  strong. 
On  Tuesday  the  market  was  easier,  because  of  a  lighter 
demand,  and  rates  fell  5  points  all  around — long  to 
4  8395'2)4  8405,  short  to  4  8675'2)4  8685  and  cables  to 
4  8715®4  8720.  The  tone  was  easy  again  on  Wednes- 
day, but  it  recovered  by  the  close  and  rates  remained  un. 
changed  compared  with  those  of  the  previous  day.  On 
Thursday  the  market  was  strong  at  an  advance  of  10 
points  all  around — long  to  4  8405®4  8415,  short  to 
4  8685'S)4  8690  and  cables  to  4  8720®4  8730.  The  tone 
was  firm  on  Friday  at  an  advance  of  10  points  for  long 
and  short  and  of  15  points  for  cables. 

The  following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY   POSTED   HATES  FOE  FORBION  EXCHANGE. 


2173 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  18,  1904. 

Beceired  hy 
^^  T.  Banks. 

Shipped  bv 
.V.  1'.  Banks. 

mt  Interior 
Movement. 

?6.694,000 
1,642,000 

$5,208,000 
897,000 

Gain.  81,486,000 

Gold 

Gain.        745,000 

Total  pold  and  legal  tenders. . . . 

$8,336,000 

$6,105,000 

Galft'.  $2,231,000 

With   the   Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Fri.. 

Aou.  11. 

MON., 

Sov.  14. 

TUE8., 

Kor.  16. 

Wed.. 

Nov.  16. 

THtra., 

Nov.  17. 

FBI., 

Nov.  18. 

Brown                   ( CO  days 
Brothers (  SiRht .. 

4  81 '..^ 
4  87 

85 

85 
87J^ 

85 

mi 

86 

87« 

85 
87« 

Birinc,                 j  60  days 
MaKoun  &  Co   (SlRht.. 

4  84>^ 

4  87 

85 
87H 

85 
>i7% 

8^ 

85 

87^ 

85 

88 

Bank  British        i  60  days 
No.  America. .(  Bight . . 

4  84>^ 
4  87 

84H 
S7i4 

84H 
87J^ 

^^ 

^7^ 

HiU 

Bank  of                 <  60  days 
Montreal ( Bight.. 

4  81!^ 

4  87 

^^ 

84^ 

87 

l^ 

1^7^ 

8< 

Canadian  Bank  )  60  days 
of  Commerce.} Sight.. 

4  84Ji 

4  87 

t^ 

84« 
87 

^7« 

85 
87^ 

85 
87Ji 

Heldelbach.  lok-  (  00  days 
elheimer  &  Co. )  Sight . . 

4  84J< 
4  87 

86 
87^ 

85 

87« 

85 

87^ 

85 
87« 

86 
87}i 

Laiard                 )  60  days 
Krerei (Sight.. 

4  84^ 
4  87 

85 

85 

85 
87J^ 

86 

85 
87}^ 

MercnanlH' Bk.   (  00  days 
Oft'anada.         'Sight.. 

4  84}^ 
4  87 

87 

If" 

^7^ 

84X 
87 

85 
87« 

Week  endi/ng  Nov.  18,  1901. 

Into 
Banks. 

Oat  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Interior  movement  as  above 
Sub-Treas.  oper.  and  gold  exports.. 

$8,336,000 
33,250,000 

$6,105,000 
36,250.000 

Gain.  $2,231,000 
Loss.     8,000.000 

Total  gold  and  legal  tenders  . . . 

$41,586,000 

42,355,000  1  Loss.      8769,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks.  / 


Satikof 


Bngland. 
Franco  .. 
German; 
Knsala.... 
Ati8t.-Han.' 

Spain 

Italy 

Netberl'ds 
Nat.  Belg..+ 

Tot.  week. 
Tot.  prev... 


November  17,  1904. 


(Told. 


£ 

83,402,224 

105,878,459 

85,612,000 

99,882,000 

48,672,000 

14,856,000 

22,206,000 

5,528,000 

3,328,667 


389,360,350 
365,213,629 


SUver. 


44,013,082 

12,512,000 

6,753.000 

11,974,000 

19,745,000 

3,021,400 

6.008,900 

1,664,333 


105,691,715 
105384,754 


Total. 


£ 
88,402.224 

149,891,541 
48,124,000 

106,635,000 
60,646,000 
31,601,000 
25,227,400 
11,531,900 
4,993,000 


475.052,065 
470,678,383 


November  19,  1903. 


Gold. 


£ 
32,040,672 
95,866.659 
33.157,000 
78,513,000 
46,493,000 
14,508,000 
20,667,000 
4,084,600 
3,176,66' 


328,512.598 
327.296.226 


surer. 


44,105,554 

11,650,000 

6,562,000 

12,112,000 

18.806,000 

3,285,900 

6,292,700 

1,588,333 


104,402,487 
108.434,784 


Total. 


£        I 

32,046,678 
139,972,218 
44,807,000 
85,075,000 
58,605,000 
38,314,000 
28,952,900 
10,377.300 
4,765,000 


432.915,085 
480.731,010 


*  T*e  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  the  Bank  ol  Germany  and  the  Bank  of  Belgium  la  made  from  tb« 
best  estimate  we  axe  able  to  obtain;  In  neither  case  Is  it  claimed  to  b« 
aconrate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  believe  tiie  division  we  make  is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  GiUden  and  Kreutzor.  The  reduction  of  the  former  currenoy 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  A« 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  London,  in  order  to  reduce  Kronen  to  £ ,  has  altered  the  basis  of  oonversloB 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


TEE 


The  market  closed  on 
long,  4  8r)95®4  87    for 


8410®4  8425  for 
8735®4  8740  for 


Friday  at  4 

short  and  4 

cables.  Commercial  on  banks,  4  8380'a)4  8395  and 
documents  for  payment,  4  83^'a)4  84§.  Cotton  for  pay- 
ment, 4  83J'?/.!  83,^;  cotton  for  acceptance,  4  8380'® 
4  8395,  and  grain  for  payment,  4  84^'2)4  845. 


HEW  JAPANESE    LOAN    AND     THE 
CREDIT  OF  JAPAN. 

The  successful  issue  this  week  in  London  and  in  New 
York  of  the  $60,000,000  six  per  cent  loan  of  the  Japanese 
Grovernment  is  an  incident  particularly  interesting  for 
the  light  it  throws  upon  the  somewhat  disputed  question 
of  Japanese  credit.  The  circumstances  of  this  loan  are 
in  some  respects  peculiar.  It  will  be  recalled  that  the 
$50,000,000  loan  of  last  May,  bearing  the  same  six  per 
cent  rate,  was  placed  in  London  at  the  rate  of  93  J,  and 
was  guaranteed  by  a  first  lien  on  the  Customs  revenue. 
Now  the  annual  interest  on  that  loan  amounts,  in  Amer- 
ican values,  to  something  less  than  $3,000,000,  whereas 
the  average  Customs  revenue  of  the  Empire  during  the 
five  years  preceding  1904  was  fully  $8,000,000  and  the 
yield  of  the  fiscal  year  1903-4  was  $8,700,000.  It  was 
obvious  that  if  a  strict  reckoning  of  the  security  pledged 
were  to  be  made,  irrespective  of  the  simple  credit  of  the 
Japanese  Government,  a  needlessly  large  collateral  had 
been  pledged  against  the  issue.  That  is  to  say,  the 
Customs  revenue  might  decline  some  60  per  cent — an' 
almost*  inconceivable  contraction — and  still  tlie  recoipts 
would  ha.ve  been  large  enough  to  provide  for  the  interest 
on  the  loan. 

When  the  present  loan  came  up  for  discussion,  it  was 
generally  supposed  that  some  other  branch  of  revenue — 
possibly  the  excise  or  the  tobacco  monopoly  or  the  rail- 
road earnings — would  be  pledged  against  it.  By  thd, 
advice  of  the  bankers  another  policy  was  adopted,  and  it; 
was  decided  not  only  to  borrow  a  larger  amount  this  time 
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i  thau  was  borrowed  last  spring,  but  to  secure  such  new 
:  borrowings  by  a  lien  on  the  Customs,  subordinate,  indeed, 
;  to  the  lien  of  the  earlier  $50,000,000  loan,  but  secured 
i  by  precisely  the  same  revenue.  It  will  be  seen  from  the 
I  comparisons  which  we  gave  above  that  even  if  the 
I  annual  interest  on  the  pending  800,000,000  borrowing 
I  were  to  be  added  to  that  on  the  850,000,000  borrowing 
;  of  last  spring  the  total  interest  due  would  still  hardly 
I  exceed  80,500,000,  whereas  the  average  Customs  revenue 
I  for  the  past  five  years  has  yielded  $8,000,000.  This, 
I  we  imagine,  would  be  regarded  as  abundant  margin  of 
j  collateral  even  on  a  Stock.  Exchange  loan,  and  the  bankers 
were  unquestionably  wise  in  adopting  this  procedure. 

The  question  which  not  even  the  bankers  could   settle 
I  in  advance,  however,  was   the   sort   of  reception   which 
would  be  given  a  loan  whose  security  was  distinctly  sub- 
ordinate to  the  loan  issued  last  spring,  though  secured  on 
,  the  same  collateral.     Hence  some  surprise  was  expressed 
on  both  home  and  foreign  markets  when  the   announce- 
;  ment  of  the  loan  prescribed  a  London  issue  price  of  90J, 
against  the  93^  asked  for  the  earlier   borrowings.     Here 
;  was  a  concession  of  only  3  per  cent  to  allow  not  merely  for 
i  the  natural  depreciation  expected   when   a   second  large 
loan  is  asked  by  a  borrowing  Power  in  war  time,  but  for 
the  inferior  nature  of  the  security  behind  that  loan.    The 
reception  of  the  loan  by  the  investing   community,  how- 
ever, has  fully  justified  the  action  of  the  banking  agents. 
In  London   the   loan   was   nearly  fourteen   times  over- 
Bcribed  and  went  at  once  to   a  premium  over  the  issue 
price;  in  this  regard  repeating  the   experience   of  last 
spring's  loan,  which  rose   instantly   to   a  premium,   and 
which  has  never  subsequently,  even   at  the    time   when 
the  October  coupon  was  struck  off,  gone  back  to  the  issue 
price. 

We  do  not  think  this  result  surprising,  and  we  imagine 
that  no  one  would  have  so  regarded  it  had  he  taken  full 
account  of  the  circumstances.  So  much  has  been  said 
of  the  special  security  granted  by  Japan  for  these  two 
loans  that  sight  has  been  lost  of  the  fact  that  the  really 
essential  part  of  the  security,  after  all,  is  the  credit  of 
the  Japanese  Goverament.  We  do  not  suppose  that  any 
such  offer  of  special  collateral  would  have  been  made  but 
for  the  fact  that  the  loan  is  temporary  in  its  nature  be- 
ing redeemable  at  the  Government's  pleasure  three  years 
hence,  and  maturing  absolutely  in  April  1911.  As  was 
made  sufficiently  evident  by  the  action  of  our  own 
corporations  during  the  paralysis  of  investment  activity 
last  year,  terms  and  inducements  will  be  readily  offered 
to  place  a  temporary  obligation  of  this  sort  when  no 
such  terms  would  for  a  moment  be  conceded  in  the  case 
of  a  long-time  loan.  It  is  naturally  to  be  supposed  that 
the  Japanese  Government  will  redeem  these  loans  at  their 
maturity,  placing  such  new  obligations  as  may  be  called 
for  on  the  footing  of  ordinary  public  issues. 

All  things  considered,  it  appears  to  us  that  although 
the  bid  made  for  capital  by  the  Japanese  Government 
has  undoubtedly  been  high,  its  good  credit  has  been  rec- 
ognized by  the  investing  community.  Several  foots 
must  be  kept  in  mind  when  comparison  is  made  between 
the  quoted  price  of  Japanese  Goverment  securities  and 
that  of  Eussia's  loans.  Japan  was  undoubtedly  handi- 
capped on  Europe's  markets,  first  ))y  the  fact  that  its 
loan  was  issued  by  a  government  of  an  alien  race. 
How  far  this  influenced  the  feelings  of  investors  it  would 
be  difficult  to  say ;  that  it  had  at  least  some  influence 
cannot  easily  be  doubted.  Again,  it  must  be  remem- 
bered that,  for  political  reasons,  the  field  for  the  Japanese 


securities  was  extremely  limited.     France  and  Germany 
two  of  the  richest  investment  markets  of  the  dav,  were 
distinctly  hostile   to  the   Japanese   position   in  the  war 
and  hostility  of  this  sort  is    morally  sure  to   make  itself 
felt  in  the  attitude  of  investors  toward  borrowings. 

From   the   start  it   has  been   evident   that  whatever 
money  should  be  raised  by  the  borrowing  Japanese  Govern- 
ment, must  be  raised  in  England  and  in  the  United  States. 
When  Japan  came  forward  first  last  spring  to  place  its 
war  loan,  the  position    both   of  financial    England  and 
of  our   own   investment   community,  was   unfortunate. 
London  was  overcrowded  with  what  it  had  itself  begun 
to  call  its  "  undigested  securities,"  while  in  the  United 
States  our  largest  corporations  were  borrowing  on  shorts 
time  loans,  often  from   foreign  markets,  at  unusual  and 
exorbitant  figures.     Under  such  circumstances  it  was  not 
surprising  that  Japan,  which  had  to  make  absolutely  sure 
of  getting  the  money  which  it  needed,  should  have  offered 
terms  which  may  have  been  needlessly  high.     Eussia,  on 
the  other  hand,  was  in  a  situation  as  peculiarly  favorable 
as  Japan's  was  peculiarly  awkward.     France,  the  easi- 
est   and    in    a  way    the    richest  of    the    communities 
where  investment  funds  could  then  be  obtained,  was  so 
far  committed   to  the  support  not  only  of  the  Eussian 
Government  itself  but  of  the  credit  of  that  Government, 
that   the   French   bankers   were  in  a   measure     forced 
to  prevent   so   serious   an   impairment   of    that    credit 
on  a  quoted  basis  as   to  hurt  the  valuation   of  the  $1,- 
600,000,000  older  Eussian  bonds  estimated   to   be  out- 
standing in  the  hands  of  French  investors.     Adding  to 
this  the  political  sympathy  entertained'  toward   Eussia 
both  by  France  and  Germany,  it  will  not   seem   strange 
that  the  disparity  between  the  terms  obtained  by  Eussia 
in  the  money  markets  of  the  world  and  those  accorded 
to  Japan  should  have  been  so  wide. 

Much  has   been   said  and   written  recently  as  to  the 
part  which   this   relative   credit  of  the   two  belligerents 
may  pl.iy  in  the  future  progress  of  the  war.     We  see  no 
reason  to  imagine  that  a  collapse  of  Japanese  trade,  suf- 
ficient really  to  embarrass  it  in   its  borrowing  operations 
will  be  possible.     It   is   true   that  Count  Okuma,  in  his 
recent  speech  to   the   Tokio    Clearing  House,  estimated 
that  the  war's  total   cost   to   the  Japanese  Government 
including  post-bellum  expenses,  would   amount  to  a  bil- 
lion dollars.     This  had  a  formidable  sound,  especially  as 
the  foreign  borrowings  of  Japan,  including  this  last  loan, 
had  amounted  to  only  $110,000,000.      It   is   not   to   be 
overiooked,   however,    that   while    placing    these   loans 
abroad,  largely  for   the   purpose   of  arresting  a  drain  of 
gold  from   Japan    to   the   outside   world,  loans   in  still 
larger   quantity  have   been   raised   from   the    Japanese 
people;   and   that  a  very  considerable  proportion  of  the 
war  expenses   has   been  paid  through   increased  taxes, 
rt    has    been    figured     out    by    London     experts,    on 
the    basis     of    Count     Okuma's     own     figures,     that 
Japan  will  have  spent  upwards   of  $300,000,000  in  its 
first  year  of  hostilities.      But  it  is   obvious   from  the 
figures  cited  above  that  the  portion   of  this    sum  raised 
from  the  foreign  markets   was   quite  insignificant.     Yet 
there  have  been,  so  far  as  any  one  can   see,   no  signs  of 
financial  exhaustion  in    Japan.     Our   own  judgment  is 
that  predictions  of  such  possible  collapse,  in  case  of  long 
continuance  of  the  war,  have  arisen  fi-om  mistaken  sup- 
position that  these  European  loans  actually  made  up  the 
total  capital  with   which    Japan   was   prosecuting   war. 
This,  as  we  have  seen,  is  far  from  being  true.     So  far  as 
actual  figures  go,  it  may  easily  be  proved,  first,  that  Japan 
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has  at  hand  ample  resources  to  serve  as  pledge  or  guar- 
anty for  much  larger  loans  raised  on  the  foreign  market, 
but,  second,  that  even  in  case  such  guaranty  should  fail 
it  it  would  nevertheless  be  able  to  continue  military 
expenditure  on  the  basis  of  home  resources. 

We  do  not  wish  to  indulge  in  hasty  prediction  on  this 
question  of  continuance  of  the  war.     Too  many  circum- 
stances whose  importance   is  difficult  to  estimate  in  ad- 
vance will  have  their  part  in  settling  that  question.     It 
has  seemed  to  us,  however,  that  the  manifest  unwilling- 
ness, both  of  Germany  and    France,  to   increase   their 
holdings  of  these  Eussian  obligations — a  reluctance  very 
visibly  betrayed   by  recent   disturbances   on   the  Conti- 
nental money  markets — will  play  a  part  of  some  import- 
ance.    It  has  grown  more  obvious  than  before,  since  the 
incident  of  the  North  Sea  outrage,  that  the  Government 
of  France  occupies  in  an  unusual  degree  the  attitude  of 
friendly  middleman.     If    not    in   close    relations  with 
Japan,   it  is    at   least   on  a  cordial  footing  with  Great 
Britain,  which  stands  diplomatic  sponsor  for  the  Japanese. 
If,  as  seems  generally  now  to  be  conceded,  Port  Arthur 
is  to  fall  in  the  near  future,  it  is  at  least  not  unreasonable 
to  suppose  that  pressure  of  a  mo  re  positive  character  wiU 
be  applied  by  the  French  administration  to  the  Russian 
Government  to  end  the  war.   At  the  least,  it  will  by  that 
time  have  become  manifest  both  to  Eussia  and  its  Con- 
tinental  fiiends   that   a  problem  not    only  much  more 
troublesome   in   a   military  sense  bu  t  financially  much 
more  exacting  will  have  arisen  when  the  Japanese  are 
in  possession  of  Port  Arthur,  and  c  an  take  the  attitude 
no  longer  of  aggressors  but  of  defenders  of  a  territory 
which  they  have  won  and  fortified. 


SEEKING  TO  MAINTAIN  OUB  FLOUB 
EXPORTS. 

A  decidedly  anomalous  situation  has  arisen  in  the 
flour-manufacturing  business  as  the  result  of  the  present 
season's  short  harvest  of  wheat,  or  rather  as  the  com- 
bined result  of  a  deficient  harvest  and  of  the  poor  qual- 
ity of  the  wheat.  American  flour  mills  are  finding  it 
difficult  to  obtain  an  adequate  supply  of  wheat  of  the 
right  grade  and  at  satisfactory  prices,  and,  in  conse- 
quence, they  are  in  danger  of  losing  their  export  trade 
in  flour.  Yet  on  the  other  side  of  the  northern  frontier 
of  the  United  States,  in  Manitoba,  there  is  wheat  in 
plenty  and  of  excellent  quality,  but  which  is  unavail- 
able on  account  of  the  high  Customs  duties  imposed  on 
importations  of  foreign  wheat. 

The  duty  on  wheat  is  no  less  than  twenty-five  cents 
a  bushel,  and  obviously  it  is  prohibitory.  The  United 
States  normally  raises  a  crop  far  in  excess  of  home  re- 
quirements, and  a  market  can  only  be  found  for  the  sur- 
plus by  shipping  it  abroad.  Barring  the  latest  fiscal 
year — that  for  the  twelve  months  ending  June  30  1904 — 
the  exports  of  wheat  (either  as  wheat  or  in  the  form  of 
flour)  have  averaged  in  recent  periods  over  200,000,000 
bushels  a  year,  from  which  the  reader  can  judge  of  the 
extent  of  the  country's  annual  surplus  under  normal  con- 
ditions. Hence  the  high  tax  levied  on  imported  wheat 
has  never  previously  been  a  factor  in  afi'airs — certainly 
not  since  the  enactment  of  the  law  now  in  force,  we 
mean  the  Dingley  Law  of  1807.  In  other  words,  up  to 
the  present  time  there  has  been  no  occasion  to  import 
any  wheat  since  we  raised  au  excess  of  it  withiu  our  bor 
ders,  and  of  good  quality,  too.  Nominally  imposed  for 
the  protection  of  home  agricultural  interests,  our  wheat 


raisers  have  never  before  had  any  benefit  from  the  duty. 
Their  recurring  surpluses  had  to  be  disposed  of  in  the 
markets  of  the  world  in  competition  with  wheat  from 
other  countries,  and  they  had  to  accept  the  prices  pre- 
vailing in  those  markets.  Moreover,  the  price  obtained 
for  the  surplus  of  any  product  of  wide  use  or  consumption 
generally  determines  the  price  for  the  whole  supply,  both 
that  at  home  and  that  abroad.  Now  for  the  first  time 
the  duty  imposed  is  coming  in  as  an  active,  vital  force, 
and  this  at  a  time  when  the  price  is  at  such  a  figure  that 
the  most  grasping  fanner  should  be  satisfied,  assuring 
him  opulence  and  plenty.  The  efiect  is  simply  to  drive 
the  price  still  higher,  threatening,  indeed,  to  carry  it  up 
to  famine  figures. 

As  showing  the  scarcity  prevailing  in  the  districts 
which  usually  have  an  overabundance,  it  may  be  noted 
that  wheat  from  the  Pacific  Northwest  (from  Oregon; 
and  the  State  of  Washington)  is  being  purchased  not=: 
only  by  the  mills  at  Minneapolis,  but  also  by  the  millsi 
much  further  East.  Thus  it  was  recently  reported  that! 
the  Ballard  &  Ballard  Flour  Milling  Co.  of  Louisville,  \ 
Ky.,  had  bought  1,000,000  bushels  of  Oregon  wheat  to 
bring  East  in  order  to  keep  running.  We  imaginei 
United  States  mills  would  be  indifferent  about  obtaining 
supplies  of  foreign  wheat  if  they  had  only  home  con- 
sumers to  consider.  In  that  event  they  would  merely 
raise  flour  values  to  correspond  with  the  advance  in  thei 
price  of  wheat.  But  in  the  case  of  flour  intended  for  ex-l 
port,  the  situation  is  obviously  different.  Millers  can-; 
not  pay  the  duty  of  twenty-five  cents  a  bushel  and  ex-  \ 
pect  to  compete  with  flour  manufactured  in  other' 
countries  from  wheat  not  burdened  with  such  an: 
onerous  tax.  And  the  export  trade  in  flour  which  our 
mills  have  built  up,  through  years  of  effort,  is  very  large 
and  very  important.  True,  the  foreign  market  might  be 
abandoned  for  the  time  being,  but  everyone  conversant 
with  trade  matters  knows  how  difficult  it  is  to  regain  I 
business  once  it  has  been  lost. 

In  the  fiscal  year  1903  the  United  States  exported  no 
less  than  19,716,434  barrels  of  flour,  equal  to  nearly 
90,000,000  bushels  of  wheat.  In  the  fiscal  year  1904^ 
when  our  wheat  and  flour  shipments  fell  off,  owing  to  the 
reduced  wheat  harvest  the  previous  season,  the  flour  ex- 
ports were  not  quite  so  large,  and  yet  they  aggregated, 
roughly,  17,000,000  barrels,  equal  to  76^  million  bushels  of 
wheat — this  being  greatly  in  excess  of  the  amount  of 
wheat  which  went  out  as  wheat,  the  latter  having  aggre- 
gated only  about  44^  million  bushels.  In  view  of  such 
figures,  the  desirability  of  preserving  the  export  trade  in 
flour  becomes  self-evident 

To  overcome  the  handicap  imposed  by  the  twenty-five- 
cent  duty,  attempts  are  being  made  among  flour  manu- 
facturers to  avail  of  the  Bonded  Manufactures  provision 
of  the  tariff  law.  The  mills  at  Minneapolis  made  appli- 
cation to  the  Treasury  Department  to  bond  their  mills 
last  month,  while  the  present  month  the  Hecker-Jones. 
Jewell  Milling  Co.  of  New  York  has  asked  for  the  same 
privilege  for  its  Staten  Island  flour  mill.  This  last  appli- 
cation has  just  been  granted ;  the  others,  we  understand 
still  remain  under  consideration.  Mr.  Jas.  S.  Bell,  the 
President  of  the  Washburn-Crosby  Co.  of  Minneapolis, 
has  recently  been  quoted  in  ''  The  Journal  of  Commerce 
and  Commercial  Bulletin  " — (which  paper  has  been  de- 
voting a  great  deal  of  attention  to  the  subject) — as  say- 
ing that  wheat  could  be  bought  in  JManitoba  at  18  to 
20  cents  a  bushel  less  than  had  to  be  paid  for  it  in  the 
United   States.     We   observe,  too,  that  Mr.  A.  liuytor, 
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Manager  of  the  HeckerJones-Jewell  Co.,  which,  as 
stated,  has  been  granted  bonding  privileges  for  its  Staten 
Island  mill,  and  intends  to  begin  the  grinding  of  Cana- 
dian wheat  at  once,  is  reported  in  the  same  paper  as  hav- 
ing recently  stated  that  he  had  been  offered  Argentine, 
Indian,  Russian  and  Australian  wheat,  laid  down  in 
New  York  with  the  duty  paid,  at  only  5  cents  over  the 
cost  here  of  American  wheat.  All  of  which  would  seem 
to  show  that  our  market  is  an  entirely  artificial  one; 
making  relief  all  the  more  needful  and  all  the  more 
urgent. 

There  would  appear  to  be  two  provisions  of  the  exist- 
ing law  under  which  relief  can  be  sought,  namely  the 
Drawback  provision  and  the  provision  for  Bonding 
]\Ianufacturing  Warehouses.  The  first  of  these  is  found 
in  section  30  of  the  1897  law,  and  provides  that  where 
imported  materials  on  which  duties  have  been  paid  are 
used  in  the  manufacture  of  articles  manufactured  or 
produced  in  the  United  States,  there  shall  be  allowed  on 
the  exportation  of  such  articles  a  drawback  equal  in 
amount  to  the  duties  paid  on  the  materials  used,  less 
one  per  cent  of  such  duties.  This  drawback,  however, 
is  made  contingent  on  the  imported  materials  used  being 
clearly  identified,  and  it  is  claimed  that  that  is  a  con- 
dition which  cannot  easily  be  met. 

The  Bonded  Manufacturing  Warehouse  provision  is 
contained  in  section  15  of  the  law.  Under  it,  all  articles 
manufactured  in  whole  or  in  part  of  imported  materials 
and  intended  for  exportation  without  being  charged 
with  duty  may  be  made  and  manufactured  in  bonded 
warehouses  under  such  regulations  as  the  Secretary  of 
the  Treasury  may  prescribe.  It  is  further  provided  that 
whenever  goods  manufactured  in  any  bonded  warehouse 
shall  be  exported  directly  therefrom,  or  shall  be  duly 
laden  for  transportation  and  immediate  exportation 
under  the  supervision  of  the  proper  officer  who  shall  be 
duly  designated  for  that  purpose,  such  goods  shall  be  ex- 
empt from  duty.  But  it  is  claimed  that  this  provision,  like 
the  other,  embodies  some  impracticable  features,  besides 


involving  considerable  expense. 


It  is  urged  that  not  all 


concerns  are  so  situated  that  they  can  devote  one  or 
more  of  their  mills  exclusively  to  imported  wheat  and 
that  the  arrangement  is  vexatious  and  expensive  even 
where  this  can  be  done.  It  necessitates  giving  a  bond 
to  the  Government  and  the  employment  of  a  Govern- 
ment officer  to  supervise  the  mill  and  another  Govern- 
ment officer  at  the  grain  elevator. 

Under  these  circumstances  there  is  much  discussion 
on  the  part  of  mill  managers  and  owners  as  to  the  best 
course  to  pursue.  The  majority  seem  to  be  agreed  that 
the  duty  ought  to  be  abolished.  They  appear  to  be  will- 
ing that  the  duty  on  flour,  which  is  twenty-five  per  cent 
ad  yalorem,  should  also  be  removed,  feeling  confident  of 
their  ability  to  hold  their  domestic  trade  as  against  Can- 
adian millers.  Some  others,  however,  contend  that  what 
is  chiefly  needed  is  a  more  liberal  Drawback  law  or  some 
modification  of  the  Bonded  Manufacturing  Warehouse 
provision.  This  latter  is  considered  unsatisfactory  to 
millers  in  this  country,  because  it  makes  necessary  the 
exportation  not  only  of  the  flour  manufactured  from  the 
wheat,  but  apparently  also  the  by-products.  Mr.  Bell  of 
the  Washburn-Crosby  Co.,  already  referred  to,  lays  great 
stress  on  this  feature.  "It  is  the  disposition  of  these 
by-products,"  he  says,  "which  amount  to  perhaps  24  per 
cent  of  the  product  in  weight  and  perhaps  15  per  cent  of 
the  product  in  value,  that  makes  the  difficulty  to  the 
United  States   miller.     His  flour,  made  fiom  imported 


wheat,  he  expects  to,  and  can,  export,  but  his  bran,  feed 
and  offal  cannot  to  advantage  be  exported,  for  the  reason. 
that  they  are  articles  of  great  bulk  and  poor  keeping 
qualities,  and  for  the  further  reason  that  the  domestic 
market  is  almost  always  higher  in  price." 

All  these  suggestions,  however,  look  to  the  future, 
whereas  the  need  is  for  immediate  relief.  They  are  all 
dependent  upon  action  by  Congress,  and  it  is  by  no 
means  certain  that  Congress  can  be  induced  to  act,  and 
when  it  does  act  it  may  be  too  late,  or  the  urgency  of 
the  situation  may  have  passed  away.  In  this  dilemma 
there  comes  another  suggestion  which  has  a  more  prom- 
ising aspect.  This  suggestion  looks  for  relief  at  the 
hands  of  the  Treasury  Department.  It  is  insisted  that 
the  whole  matter  hinges  on  Treasury  regulations.  Such 
is  the  view  taken  by  Mr.  Little,  the  Manager  of  the 
Pillsbury- Washburn  mills  at  Minneapolis,  and  he  has 
engaged  a  Ii^'ew  York  firm  of  experts  in  drawback  and 
Customs  regulations  to  urge  this  view  upon  the  Treasury 
Department.  The  opinion  is  expressed  that  the  existing 
law  is  liberal  and  broad  enough  to  meet  all  the  condi- 
tions that  have  now  arisen.  Moreover,  it  is  felt  that  the 
Treasury  Department  is  ready  to  assist  millers  so  far  as 
careful  adherence  to  the  provisions  of  the  statute  per- 
mits such  a  course.  In  brief,  according  to  this  conten- 
tion, it  is  not  a  question  of  going  to  Congress  to  obtain 
laws,  but  of  securing  appropriate  regulations  from  the 
Treasury  Department  which  the  Department  itself  is 
willing  to  provide.  Those  who  hold  to  this  opinion  look 
for  an  early  decision  along  these  lines. 

It  is  to  be  hoped  that  these  expectations  and  desii'es 
may  be  realized.     Large  interests   are  at  stake.     The 
preservation  of  the  country's  export  trade  in  flour  is  very 
important,  but  more  than  that  is  involved.     If  our  mills 
cannot  get  sufficient  supplies  of  wheat,  at  satisfactory^ 
prices,  obviously  they  will  have  to  resort  to  short-time  or ' 
possibly  close  up  their  establishments  altogether  until 
another  crop  of  wheat  shall  be  grown  in  this  country. 
This  last  alternative  would  be  a  very  unfortunate  one, 
for  it  would  mean  the  throwing  out  of  employment  of  ^ 
large   numbers   of  men,  and   it  would    also    mean  that 
American  railroads  would  lose  a  large  tonnage  in  flour. 
Clearly,  therefore,  the  duty  on  wheat  is  an  evil  that  works 
harm  in  many  directions. 


THU  ATLAl^TIG    COAST  LIJffE  RAILROAD. 

The  stock  of  the  Atlantic  Coast  Line  Eailroad  has 
attracted  considerable  interest  on  the  Stock  Exchange 
the  present  year  and  the  market  value  of  the  same  has 
decidedly  advanced.  Last  February  sales  were  .re- 
corded at  104J.  This  week  the  price  got  up  to  155i  and 
the  close  yesterday  was  at  152^.  Eeason  for  this  appre- 
ciation in  the  quotations  is  found  in  the  anniial  report 
submitted  the  present  week  for  the  fiscal  year  ending 
June  30  1904  and  in  the  action  taken  at  the  annual 
meeting  at  Kichmond  in  declaring  a  twenty-five  per  cent 
dividend  on  the  common  stock  of  the  company,  twenty 
per  cent  payable  in  new  common  stock  and  five  per  cent 
in  certificates  of  indebtedness  of  the  Atlantic  Coast  Line 
Company^  the  latter  being  distinct  from  the  Atlantic 
Coast  Line  Railroad  Company. 

The  report  is  the  seventieth  annual  statement  made  by 
the  Atlantic  Coast  Line  Railroad  Company,  which  shows 
how  far  back  the  history  of  the  concern  extends.  But, 
as  was  shown  by  us  in  reviewing  the  report  of  the  pre- 
ceding  twelve   months,  within   the   last   few  years  the 
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property  has  been  completely  transformed.  From  being 
a  small  road,  mainly  of  local  importance,  it  has  been 
raised  to  the  position  of  one  of  the  largest  railroad  systems 
in  the  country.  In  this  Ave  have  reference  not  merely  to 
the  fact  that  through  ownership  of  over  one-half 
the  stock  of  the  Louisville  &  Kashville  Eailroad  Com- 
pany it  holds  control  of  that  very  important  railroad 
])roperty.  The  Atlantic  Coast  Line  Eailroad  would  have  to 
be  considered  a  large  system  by  itself  even  if  it  did  not 
dominate  the  Louisville  &  Nashville.  Since  the  Savan- 
nah Florida  &  Western  Eailway,  or  Plant  System,  was 
merged  in  it  on  July  1  1902  it  has  had  a  quite  large 
aggregate  of  mileage.  In  fact  it  is  accurate  to  say  that 
practically  the  whole  of  the  mileage  of  the  Southern 
States  is  comprised  in  three  great  systems,  namely  the 
Southern  Eailway,  the  Louisville  &  Nashville  and  the 
Atlantic  Coast  Line.  The  Illinois  Central  Eailroad 
also  owns  considerable  mileage  in  the  South,  but  this 
forms  part  of  a  north-and-soutli  line  from  Lake  Michigan 
to  the  Gulf;  aside  from  that  there  is  little  road  outside 
of  that  comprised  in  the  three  systems  mentioned. 

The  Louisville  &  Nashville  on  June  30  1904  owned 
and  operated  and  leased  and  controlled  solely  or  jointly 
with  other  lines  an  aggregate  of  6,350  miles.  The 
Atlantic  Coast  Line  Eailroad,  on  the  same  date,  had 
4,229  miles.  The  two  together  therefore  make  a  com- 
bination embracing  10,585  miles  of  road.  By  adding 
the  Charleston  &  Western  Carolina  and  the  Northwestern 
of  South  Carolina,  which  are  also  controlled,  the  aggre- 
gate is  brought  up  to  11,000  miles,  not  counting  the 
Jacksonville  &  Southwestern  acquired  since  the  close  of 
the  fiscal  year,  and  which  when  completed  will  add  over 
100  miles  more.  The  Louisville  &  Nashville  is  of 
course  a  wholly  distinct  property  and  makes  a  separate 
.report.  We  reviewed  this  report  quite  recently  in 
these  columns  (see  Chronicle  of  October  8,  pages 
1437  and  1438.)  The  report  before  us,  therefore, 
covers  merely  the  operations  of  the  Atlantic 
Coast  Line  Eailroad  itself,  namely  the  4,229  miles 
just  referred  to.  The  gross  earnings  on  this  mile 
age  for  the  year  under  review  Avere  in  excess 
of  20^  million  dollars  ($20,544,975)  and  the  net 
earnings  from  operation  were  $7,717,881.  Including 
income  from  investments  (not  excepting  the  dividends  re- 
ceived on  the  306,000  shares  of  Louisville  &  Nashville 
stock  OAvned),  the  total  net  income  for  the  tAveh^e  months 
very  closely  approximated  10  million  dollars,  being  $9,- 
833,035.  Charges  for  interest  and  rentals,  together  with 
some  small  miscellaneous  items,  were  only  $5,549,553, 
leaving  available  for  dividends  $4,283,482.  Allowing 
for  the  dividends  on  the  small  amount  of  preferred  stock 
outstanding,  this  is  equal  to  about  11^  per  cent  on  the 
$30,650,000  of  Atlantic  Coast  Line  Eailroad  common 
stock.  The  amount  paid  in  dividends  was  only  5  per 
cent,  calling  for  no  more  than  $1,918,835,  and  leaving  a 
surplus  above  the  dividends  in  the  large  sum  of  $2,304,- 
647.  This  last  was  double  the  surplus  remaining  above 
dividends  on  the  operations  of  the  twelve  months  preced- 
ing, said  surplus  having  been  only  $1,278,953. 

The  showing  of  course  would  not  be  so  satisfactory  if 
the  investment  in  the  Louisville  &  Nashville  did  not  pay 
for  itself,  or,  at  all  events,  if  the  company  did  not  receive 
more  in  the  shape  of  dividends  on  its  holdings  of 
Louisville  &  Nashville  stock  than  the  yearly  interest 
charge  on  the  special  bond  issue  created  at  the  time  of 
the  acquisition  of  the  Louisville  &  Nashville  stock  in 
part  payment  for  the  same.     It  may  be  recalled  that  the 


price  paid  for  the  $30,000,000  stock  of  the  L.  &  N.  wag 
$35,000,000  in  collateral  trust  bonds  of  the  Atlantic 
Coast  Line  Eailroad,  $5,000,000  in  common  stock  of  the 
latter  and  $10,000,000  in  cash,  making  the  total  cost 
$50,000,000.  The  cost  on  the  books  was  subsequently 
reduced  to  $45,554,220  by  the  application  of  $5,000,- 
000  of  accumulated  surplus.  The  $35,000,000  of 
collateral  trust  bonds  bear  4  per  cent  interest  and 
therefore  involve  a  charge  of  $1,400,000  per  year. 
On  the  other  hand,  the  yield  from  the  5  per  cent  divi- 
dends on  the  $30,600,000  stock  of  the  Louisville  & 
Nashville  is  $1,530^900  per  year.  It  is  proper  to  say 
that  the  Louisville  &  Nashville,  like  the  Atlantic  Coast 
Line  itself,  might  have  paid  very  much  more  than  5  per 
cent  on  its  stock  if  the  policy  had  been  to  distribute  the 
whole  of  the  year's  surplus  earnings,  for  that  property 
earned  about  11  per  cent  on  its  stock  during  the  twelve 
months  ending  June  30  1904. 

It  has  already  been  shown  that  over  and  above  all  fixed 
charges  and  the  5  per  cent  dividends  paid,  the  Atlantic 
Coast  Line  Eailroad  had  a  surplus  on  the  operations  of 
1903-4  of  $2,364,647.  This,  with  some  minor  changes, 
brought  the  total  of  accumulated  surplus  on  June  30 
1904  up  to  $13,712,994.  The  stock  dividend  of  20  per 
cent  just  declared  evidently  comes  out  of  this  surplus, 
but  would  take  only  $7,330,000  of  it,  still  leaving 
$6,382,000.  The  other  5  per  cent  of  the  twenty-five  per 
cent  dividend  is  to  be  paid  in  Atlantic  Coast  Line  Com- 
pany certificates  of  indebtedness,  of  which  there  were 
in  the  Atlantic  Coast  Line  Eailroad  treasury  on  June 
30  1904  $2,869,000.  This  5  per  cent  would  use  up 
$1,832,500  of  these  certificates.  For  the  information  of 
those  not  familiar  with  the  fact,  we  will  say  that  the 
Atlantic  Coast  Line  Company  is  a  holding  company, 
which  owns  a  majority  of  tlie  capital  stock  and  a  large 
amount  of  the  bonds  of  the  Atlantic  Coast  Line  Eail- 
road. 

It  was  stated  above  that  the  Atlantic  Coast  Line  Eail- 
road in  the  late  fiscal  year  had  earned  $20,544,975  gross 
and  $7,717,881  net.  This  is  an  improvement  over  the 
year  preceding  in  the  one  case  of  $862,519  and  in  the 
other  case  of  $647,762,  thus  showing  satisfactory  devel- 
opment. Of  the  increase  in  the  gross,  $460,679  came 
from  the  passenger  department,  the  passenger  business 
being  an  important  item  with  the  company.  While  4,229 
miles  were  operated  at  the  close  of  the  fiscal  year,  the 
average  for  the  twelve  months  Avas  only  4,192  miles, 
which  compares  with  an  average  of  4,139  miles  for  the 
twelve  months  preceding,  showing  that  the  iacirease  in 
earnings  was  made  with  very  little  addition  to  the  length 
of  road  operated.  We  may  add  that  since  the  close  of 
the  fiscal  year  on  June  30  1904  the  improvement  in  earn- 
ings has  continued,  the  figures  for  the  three  months  to 
September  30  1904  recording  a  gain  of  $350,077  in 
gross  and  a  gain  of  $97,746  in  net  over  the  correspond- 
ing three  months  of  1903. 

The  control  of  the  Louisville  &  Nashville  ensures 
harmony  of  operations  betAveen  it  and  the  Atl.antic 
Coast  Line  Eailroad.  Still,  the  two  systems,  even  before 
they  came  under  common  control,  Avere  operated  in  close 
affiliation  with  each  other,  forming  natural  connecting 
lines.  Present  relations  with  the  Southern  Eailway  are 
of  course  also  friendly,  but  this  does  not  mean  that  there 
is  no  rivalry.  Eaihvay  rates  are  maintained,  the  im- 
pelling cause,  however,  being  the  mutual  recognition  of 
the  necessity  of  such  a  course.  On  that  point  the  remarks 
in  the  report  relating  to  the  matter  are  worth  quoting,  as 
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follows:  "While  the  relations  of  our  company  with  its 
competitors  are  in  every  way  friendly  and  rates  in  our 
territory  have  been  maintained  because  the  lines  oper- 
ating therein  recognize  that  their  continued  existence 
and  their  ability  to  pay  their  fixed  charges  must  depend 
on  such  maintenance  of  rates,  yet  there  has  been  an 
active  competition  of  business  at  competitive  points 
'which  has  required  larger  expenditures  in  all  operating 
^departments,  and  especially  in  transportation." 

From  the  balance  sheet  it  is  evident  that  the  Atlantic 
■Coast  Line  Eailroad  Co.  is  in  easy  financial  condition. 
During  the  year  $2,125,225  of  4  per  cent  consolidated 
mortgage  bonds  were  issued,  $1,545,225  going  to  retire 
other  bond  issues.  The  company  on  June  30  1904  had 
$2,965,928  of  cash  on  deposit  and  in  hands  of  its 
Treasurer  and  $465,958  more  of  cash  deposited  for  the 
Ipayment  of  coupons.  Including  these  items  its  aggre- 
:gate  current  assets  at  the  date  mentioned  were  $6,538,- 
721,  against  which  the  balance  sheet  shows  current 
liabilities  of  only  $3,275,144.  In  addition,  the  company 
hold  $1,977,200  of  its  first  consolidated  4  per  cent  bonds 
in  the  treasury  and  also  the  $2,869,000  of  Atlantic 
•Coast  Line  Company  certificates  of  indebtedness  which 
are  now  in  part  to  be  distributed  to  the  shareholders  in 
the  shape  of  dividends. 


HAILROAD 


GROSS   AWn    NJEJT   EARNINGS 
FOR  SEPTEMBER. 


lietums  of  railroad  earnings  are  satisfactory  not  only 
in  showing  improvement  in  gross,  but  still  more  in  show. 
,ing  even  larger  improvement  in  net.  This  very  favor- 
lable  outcome  follows  from  the  fact  that  the  railroads  are 
■'effecting  very  important  reductions  in  their  expense 
accounts.  As  last  year  and  the  year  before  augmenting 
^expenses  were  the  dominant  characteristic,  so  the  present 
[year  decreasing  expenses  are  the  main  feature. 

Our  compilations  to-day  cover  the  month  of  Septem- 
'  ber  and  the  feature  referred  to  is  very  patent  in  the 
.aggregates  disclosed.  There  is  no  cause  for  complaint 
in  the  showing  as  to  gross  earnings,  these  recording 
$ ■^328,100  gain,  or  2-76  per  cent;  but  as  this  was 
accompanied  by  a  decrease  of  $1,277,075  in  expenses, 
particular  satisfaction  is  to  be  derived  from  a  contem- 
plation of  the  results  as  to  net,  the  improvement  in  that 
case  amounting  to  $4,605,175,  or  11'22  per  cent. 

One  point  on  which  emphasis  may  properly  be  laid  is 
that  the  comparisons  are  now  becoming  better  with 
reach  succeeding  month.  This  remark  applies  not  alone 
to  the  net  earnings,  but  with  equal  force  to  the  gross 
earnings.  lor  purposes  of  illustration,  the  monthly 
figures  for  the  first  half  of  the  calendar  year  may  be  left 
out  of  consideration,  since  these  were  controlled  by 
'ipocial  conditions,  such  as  the  severity  of  the  weather, 
'•which  have  not  been  operative  during  the  second  half  of 
,the  year.  Confining  ourselves,  therefore,  to  the  latter 
ipeiiod,  we  find  that  in  July  gross  earnings  fell  no  less 
•it\rxa  §6.723,074  behind  the  corresponding  earnings  of 
i;b«  previous  year.  In  August  a  decided  change  occurred 
'4bo  total  of  the  gross  running  a  little  better  than  in  the 
■iwme  month  of  1903 — the  increase,  however,  being  only 
61.">5.892,  or  but  a  fraction  of  one  per  cent.  Now  for 
September,     as      already      shown, 


the 


increase     m 


dollars,     or    2-76 


as  already 
gross  has  risen  to  3J  million 
jKT  cent.  In  the  net  earnings  the  transformation 
J I  IS  been  equally  marked.  In  July  there  was  a  loss 
oi   $2,554,669   in    net,   or    nearly    8  per    cent.      For 


August  we  had  $2,254,781  increase,  or  5J  per  cent.  Kow 
for  September  the  improvement  in  net  reaches  $4,605,- 
175,  or  over  11  per  cent  Of  course  the  roads  had  some 
favoring  circumstances,  the  chief  of  tliese  being  the  much 
larger  cotton  movement  in  the  South  and  Southwest  and 
the  extra  passenger  traffic  derived  from  the  World's  Fair 
at  St.  Louis.  But  on  the  other  hand  general  business 
was  not  very  active  in  either  September  or  August,  and 
there  were  not  wanting  other  drawbacks  to  the  best  re- 
sults. 
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41.0?3,538 

+4.«05,176 

323,555,291 '  342,447,686 

-18392.281 

When  we  turn  to  the  records  of  1903  and  1902,  we  see 
that  there  was  considerable  room  for  a  saving  in  expenses 
the  present  year,  so  that  the  decrease  actually  revealed 
in  the  expense  accounts  furnishes  no  occasion  for  surprise. 
Moreover,  it  is  quite  a  notable  circumstance  that  there 
should  have  been  such  a  substantial  further  gain  in  gross 
earnings  in  September  1904,  considering  how  very  large 
were  the  gains  in  that  month  in  1903  and  1902.  Last 
year  in  September  our  compilations  recorded  no  less  than 
$13,372,963  increase  in  gross,  of  which,  however,  only 
$4,370,652  was  carried  forward  as  a  gain  in  net.  In 
September  1902  the  increase  in  gross  was  also  large> 
namely  $8,614,917,  but  augmented  expenses  then  con- 
sumed nearly  the  entire  amount  of  this  gain,  leaving 
only  $901,153  improvement  in  the  net.  The  following 
carries  the  comparisons  as  to  gross  and  net  back  to  1896> 
both  for  September  and  the  nine  months  ending  with 
September.  The  exhibit  for  the  nine  months,  it  is  proper 
to  state,  is  more  comprehensive  than  that  for  September, 
as  it  comprises  a  number  of  roads  which  make  quarterly 
returns  but  not  monthly  returns.  The  contrast  between 
the  results  for  the  month  and  for  the  nine  months  is  very 
striking,  and  indicates  in  an  unmistakable  way  how  the 
situation  has  changed  for  the  better  of  late.  Whereas 
for  September  there  are  satisfactory  increases  in  gross 
and  net  alike,  for  the  nine  months  there  are  losses  in 
both  gross  and  net — $14,151,955  in  the  former,  or  1*30 
per  cent,  and  $18,892,291  in  the  net,  or  5-52  per  cent 
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NOTX.— Neither  the  Mexican  roads  nor  the  ooal-mlntng  operatloiis  ot 
the  anthracite  ooal  roads  are  Inoladed  In  any  of  these  totals. 

In  the  case  of  the  separate  roads  there  are  many  in- 
stances of  reduced  expenses.  As  heretofore,  the  Penn- 
sylvania Bailroad  is  particularly  prominent  in  that 
respect     On  the  lines  directly  operated,   both  east  and 
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west  of  Pittsburgh,  that  large  system  fell  $431,800  behind 
in  its  gross  earnings  but  shows  $596,300  increase  in  net, 
owing  to  a  reduction  of  over  a  million  dollars  in  expenses. 
The  Rock  Island  system  lost  $272,710  in  gross  but 
reduced  expenses  by  $483,426,  giving  $210,710  increase 
in  net.  The  Brie  suffered  $200,822  decrease  in  gross^ 
but  reduced  expenses  $205,716.  The  Philadelphia  & 
Eeading  had  $104,248  decrease  in  gross  and 
cut  its  expenses  down  in  amount  of  $256,084. 
The  Southern  Pacific  had  $129,719  loss  in  gross, 
with  a  reduction  of  $182,070  in  expenses.  Besides 
these,  there  are  numerous  roads  which  made  substantial 
gains  in  gross  earnings  and  concurrently  decreased  ex- 
penses. Thus  the  Illinois  Central  added  $336,743  to  its 
gross  while  saying  $183,793  in  expenses,  the  two  combined 
making  $520,536  improvement  in  the  net.  The  St. 
Louis  &  San  Francisco  added  $343,726  to  gross  and  de- 
creased expenses  by  $31,251.  The  Louisville  &  Nash- 
yille  added  $131,888  to  gross  and  reduced  expenses  by 
$23,741.  The  Central  of  Kew  Jersey,  the  IJTorthern 
Central,  the  Yazoo  &  Mississippi  Valley  and  the  Balti- 
more &  Ohio  are  some  other  roads  distinguished  in  the 
game  way.  Below  we  show  all  changes  for  the  separate 
roads  in  excess  of  $300,000,  whether  increases  or  decreases. 

FBINCIPAL  CBAKOBB  IM  GROSS  BASBIHQS  IN  SEPXXIIflHEK. 

Increases. 


Increases. 

Boatbem  BaUway $423,950 

Wabash 


St.  Lk  A  San  Fran... ) 
Cblo.  &  £.  lUlnoiB  5 

Dllnols  Central 

Ho.  Kans.  &  Texas... 

Atoh.  Top.  &  Santa  Fe 

Canadian  Paottio 

Ohio.  Mil.  &  St.  Paul.. 

Union  Faolflo 

Atlantic  Coast  Line... 

Ohloaf^o  <&  Alton 

01ev.Cln.Chlc.&  St.  L. 

Chesapeake  &  Ohio... 

Central  of  OeorRla 

Loolsyme  &  NashvlUe 

Beaboard  Air  Line 

Norfolk  A  Western 

St.  Lools  Southwest. . . 

Mo.  Pao.  &  Iron  Mt.  > 
Central  Branch...  $ 

MobUeAOhlo 

Cent,  ol  New  Jersey.. 

Yazoo  &  Miss.  Valley. 

an.N.Orl.ATexasP.. 


369,974 

343,726 

S3P,743 
300.542 
285,527 
283,874 
271,404 
24^,014 
196,249 
194.624 
185.378 
146,183 
142,485 
131.888 
129. 5S9 
128.974 
116,728 

107,677 

66.094 
63,897 
61,477 
59.061 


Northern  Central $56,400 

Mlnn.Ht.P.AS.Ste.M.  35.99^ 

Atlantic  &  Blrminglu.  S3,97t) 

Boffalo  Booh.  <&  Pitts.  81.292 

Total  (representinf 

28  roads) f4.,747.671 


Decreases. 

Pennsylvania    Syst.  >  mAQ^  ann 

(2  roads)t {  f4ai,8yo 

Hock  Island  Oo 272.716 

Erie 200,822 

Lehigh  VaUey  BB....  192,784. 

Bontbern  Pacific  Co...  isg.'/  IP 

Denver  A  Bio  Grande.  123,488 

PhU.  A  Beading  BB.*.  X04,-24s 

Gr.  TronkSys 91,977 

Peoria  A  Eastern.....  39,810 

CUo.  Great  Western..  a6,^4 : 


Total  (represent- 
ing 11  roads)... 


»l,6a3,706 


*  These  figures  are  for  the  Bailroad  Co.;  the  Coal  A  Iron  Go.  reports 
a  decrease  of  $149,189. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  ot 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  decreased  $29?,l00 
and  the  gross  on  Western  lines  decreased  $189,700. 

PSIHCIPAX  0HA.MOBS  IN  NET  BABMINOB  IK  SEPTB1I&B£R. 


Inereases. 

Pennsyl.  BR.  (2  r'ds)t  $596,300 

nunols  Central 520.536 

Bt.L.&8an  Fran...)  ^74.  q-^t 

Chlo.  A  East.  Ill ...  J  i» '  4,»  i  7 

Mo.  Kansas  &  Texas..  258,376 

Ohio.  Mil.  A  St.  Paul..  231.765 

Bock  Island  Co i:l0,710 

Union  Faolflo 203,147 

Bouihem  Railway 161,254 

LonlBvn\e  &  Nashville  155,629 

Phil.  &  Reartlnii^  RR.*.  151,936 

Centralof  New  Jersey  148,5' 2 

OheHapeake  A  Ohio...  13ii,99s 

Atlantic  Coast  Line....  132,^85 

Yaioo  A  Mlas.  VaUey.  114.176 

Beaboard  Air  Line. ...  1 1 0.6  U 

Atoh.  Top.  &  Santa  Fe.  1 09,040 

Baltimore  A  Ohio 108,698 

Chlcasro  A  Alton 106,97s 

Noithern  Central lO.'S.SOO 

Central  of  Georgia....  103,273 


Increases* 

Mo.  Pao.  &  Iron  Mt.  > 
Central  Branch...  s 
Clev.  Cin.  Chlo.  A  St.L. 
St.  Louis  Southwest... 

Wabash. ...... 

Canadian  Paoiflo...... 

Norfolk  A  Western.... 

Southern  Pacific 

Chic.  Great  W((Btern.. 
N.  Y.  Ont.  A  West .... 


$98,165 

84,605' 

76,65 

70,303 

6«,54/ 

61,8I<) 

6?,35) 

37,8:<i 

36,961! 


Total  (representing 
SI  roads) $l,6a7,41f 

Decreases. 

Lehigh  VaUey f  139.62': 

PhU.  Bait.  A  Wash....  49.70< 

Wheeling  A  L.  Erie...  39.61^ 


Total  (representing 

3  roads) $328,94r 

*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Cob 
pany  reports  a  decrease  of  $141,574. 

t  On  the  PennBylvania  RR.  the  net  on  lines  directly  operated  east  01 
Pittsburgh  and  Erie  increased  $257,900  and  the  net  on  Westeri 
lines  increased  $338,400. 

When  arranged  in  groups,  the  generally  favorable 
nature  of  the  September  comparison  is  made  strikiiiijjlv 
apparent.  In  the  net  there  is  improvement  in  the  case; 
of  every  one  of  the  groups  and  in  the  gross  there  is  also 
iome  increase  in  all  but  two  of  the  groups.  For  the  nine 
months  the  showing  is  just  the  reverse  of  this;  all  but 
two  of  the  groups  recording  a  loss  in  the  gross  and  all 
bat  one  a  loss  in  net. 


8aMKi.liT  BT  aBOUPB. 


BsonoN  oc 

asOTTF. 

September, 
r.'unk  lines. ;1> 
Anthr.  Coal..  5 
Eaat.  A  Mld.(16 
illd.  West'n.ae 
Northwest  era  & 

North  Pac.(13 
Bonthwestem  s 

Soatta.Pac  17j 
Southern.  ...i26 

Total  a02r'dB 


Mexican.. 


.(4) 


Jan.ltoSepC80 
New  Bngl'd..(e) 
Trunk  lines. il2) 
Anthr.  Coal  (6) 
Uid.  States. (18) 
Mid.  We«t'n.(17) 
Northwestern  A 

North  Pac.;13) 
aonthwestem  A 

Sonth  Pace  15) 
$octhem....(24) 

Total(114  r'ds) 

Mexican.        fs) 


Oro»$  Earningi. 


19C4. 
t 

7,666,24' 
4,76ti,734 
6,407,98: 

17.908.329 

3l.t47,306 
19,1,'J3,746 

124.045.37f 

8.766,944 


?A9,90i 

,678,3^8 
,183,591 
408.474 
,607.006 


136.869,218 


782,117 
C64.068 


10670:2781 
18,413.684 


1903. 

* 

34,21?,!f 

8,214,2  6 
4,t86,7l4 
7,Si9.a) 

17,016,39: 

31.190,90/ 
17.547.9 

120.717,. 76 

8,819,'d84 

76.:  84,64 

S49,i:95,77 
SS.OlB.bab 
34,«43,9c2 
69,982.5' 

134,52?,284 

181,128,019 
163,8^7,059 

1.8183468t>j 

17,980.57*^1 


Net  JSaminit, 


1904. 

t 

ll,tC  0,355 
3,477,434 
1.758.639 
2.8;*  ,340 

7.013,573 

12,293.392 

6,688.kiTl 

45,628,:  07 
1,09.,311 

2l,01F,09(. 
53;  97,425 
32,355,635 
9,lt:i,296 
19,422,621 

18.196,735i 

6(,e80,16e 
47,337.220 

}2a,555,294 

5.8fl5,9fi- 


1903. 


10,748,482 
.",295,75 
l,a09,7k(0 
2,279,60  i 

6,461.166 

11,078,280 
5,5S0,144 


4l,C23,53S 
£90,931 

2I,:5?.S74 
105,160.167 
31,676,679 

10,418,51* 
20,4i0.875 

1^939,016 

5S..;a8.028 

15,096,368 

342,447,535 
5,787.ft77 


Int.  or  Di  c. 


-1  851.893 
+181,681 
+143,~49 
+594,649 

+58?,40? 

+1.21?,182 
+1,03S,£30 


+4,60:-,175 
+1C  4,280 

— 133.';75 
-12.06J,-32 
-2.621,144 

—957,302 
—1,068.854 

-713,284 

-3.541562 

+3,230,862 

-18,698,291 
4-ir8.090 


p.  f . 

7»3 

(  5l: 

b-98 
20-i.» 

901 

10',% 

i8:o 


10-53- 

oeG 

11-47 

7 -so 

15». 

6S19, 


In  addition  to  the  roads  which  each  month  furnish  ex- 
hibits of  both  gross  and  net  earnings,  there  are  som© 
others  which  make  returns  of  gross  earnings  alone.  Start- 
ing with  the  total  of  the  gross  in  the  foregoing  statement^ 
we  add  on  these  other  roads  in  the  accompanying  table, 

B0AJ>8  REFOKXINQ   Oi&OSS   BUT  NOT   NKT. 


September. 


Reported  aboye(102 
roads) 

Ala.N.O.  AT.Pao.- 
N.OrL&No.Easb. 
Alab.  &  Vioksb... 
Violcs.  Shrev.  &  P. 

Ohio.  &  North  West. 

Ohlo.8t.F.M<bOm. 

Detroit  Southern... 

Great  Northern—) 

St.  P.  &  M.  M...  ^ 

East  of  Mian..) 

Montana  Central. 

Illinois  Southern... 

Intemat'l  &  Gt.  No. 

Lake  Erie  &  West'n 

Maoon  A  Blrmlngh. 

N.  T.Oent.&HuaB. 

Northern  Faolflo.... 

Fere  Marquette 

St.  L.  Vand.  &  T.  H. 

Terre  Haute  &  Ind. 

Terre  Haute  &  Feo.. 

Texas  AFaciflo 

Tex.8ab.Val.&N.W. 

ToLSt.L.  <b  West.. 

Toron.  Ham.  di  Butt 

Total  (124  roads) 
Net  inc.  (2-81  p.  0.) 


1904. 


124,045.376 

201,883 
113,947 
118,176 
5,386,624 
1,220.995 
132,765 

8,701,674 

196,120 

24,002 

636,561 

464,373 

11,761 

7,250.640 

4,696.782 

1,196,128 

350.573 

215.827 

53,526 

1,030,171 

15,400 

859,77.1 

52,045 


151,476,024 


1903. 


120,717,276 

199,242 
99,682 

116,692 
6.133,331 
1,100,611 

163,608 

4,017,620 

181,524 

16,022 

564,347 

487,770 

9,384 

7,056,151 

4,611,213 

1,082,010 

224,409 

192,271 

62,572 

944,345 

13,200 

300.179 

54,579 


147,338,536 


Increase. 


3,323,100 

2,641 

14,265 

1,484 

263,293 

120,381 


14,596 

7,98t 

72.214 

'"i',877 
194,889 

85,5  tii> 
114,118 
126,164 

23,56e 


85,82fc 

2.200 

59,696 


4,508,252 
4.136.488 


Deeruu*,' 


20.841] 


315,94» 


23l3i*7'i 


9,04S 


2,53^; 


371,764 


In  this  way  we  get  a  grand  total  of  gross   earnings, 
covering  all  the  roads  from  which  we  have  been  able  to 
procure  figures,  reaching  $151,475,024  in  1904,  against! 
$147,338,536  in  1903,  the  increase  therefore  being  $4,- 1 
136,488.     The  favorable  nature  of  this  comparison  may 
be  judged  from  the  fact  that  in  September  1903  our  final 
statement,   comprising   mnch   the   same   roads,   showed; 
$14,555,156  gain,  or  10-93  per  cent,  over  the  same  month 
of  1902. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  SOTt 
shares,  of  which  255  shares  were  sold  at  the  Stock  £xchaiig*| 
and  53  shares  at  anotion,  The  transactions  in  trast  company  | 
stocks  reach  a  total  of  28  shares.  A  sale  of  5  shares  cf  stook:| 
of  the  Qermau  Exchange  Bank  made  this  week  at  860  is  thei 
first  public  transaction  in  the  bank's  stock  since  Novemteri 
1901.  A  email  lot  of  Title  Guarantee  &  Trust  Co.  stock  was, 
sold  at  685,  as  against  56!  J^  two  weeks  ego. 

Shnrtt.        BxvKB—Ifew  TorK.  Price. 

*285  CowniProe,  Nat.  Bank  of 232-238 

7  Corn  ExcLanReBanb 400H 

20  Fourth  Na  lonal  Bank 223!«i 

5  (lermau  Exohanue  Bank 360 

20  Fark  B.ink.  National 627'i 

Trust  Companies— JtTew  Tork. 

1120  Produce  Exch.  Trust  Oo 210»« 

8  Title  Guarantee  <b Trast  Oo..  535 

'  Sold  at  the  Stock  ExchanRe.    H  Name  has  been  obanfced  to  Bowltcs 
Qreen  Trust  Co.,  last  sale  ol  which  was  made  Nor.  19C4  at  210. 


Latt  vreviouB  tale^ 

Nov.  1P04- 

231  ifl. 

Oct.  1904- 

89-;  V 

Oot.  1004— 

iiiyi*. 

Nov.  1901— 

340 

Nov.  1904- 

523 

May  I.OOI- 

2001* 

Nov.  1904- 

651  >• 
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—Mr.   Valentine  P.  Snyder,  President   of   the    Natlona 
Bank  of  Commerce  of  this  city,  has  been  elected  a  member 
of  the  board  of  directors  of  the  Morton  Trast  Company,  to 
sncceed  the  late  Mr.  Joseph  C.  Hendrix. 

—The  Executive  Counoil  of  the  New  York  State  Bankers' 
Association  will  meet  at  the  Fort  Orange  Club,  Albany,  N.Y., 
on  Tuesday  evening,  November  29. 

—On  Tuesday  of  this  week  the  deposits  of  the  new  Citizens 
Central  National  Bank  of  this  city  reached  $30,161,393— the 
high-water  mark  in  its  history.  This  represents  a  gain  of 
$6,416,628  in  eight  months,  as  the  consolidated  institution 
commenced  business  on  March  14  last  with  only  $28,747,763 
deposits.  Its  capital  stock  is  $2,530,000  besides  a  surplus 
fund  of  $510,000  and  undivided  profits  (less  expenses  and 
taxes  paid)  of  $187,214.  Mr.  Eiwin  S.  Schenck  is  the  chief 
executive  of  the  bank  and  Mr.  Ewald  Fleitmann,  Vice-Presi- 
dent. The  Cashier  is  Henry  Dimse,  while  Nelson  A.  Rey- 
nolds, Albion  K.  Chapman  and  Leo  H.  McCall  are  Assistant 
Cashiers. 

—Mr.  Harry  J.  Luce,  President  of  the  Acker,  Merrall  & 
Condlt  Company  of  this  city,  was  recently  elected  a  director 
of  the  Union  Exchange  Bank,  Fifth  Avenue  and  20fch  Street. 

—Messrs.  Harvey  Fisk  &  Sons,  of  this  city  and  Boston,  an- 
nonnoe  that  Mr.  William  M.  Barnum,  formerly  of  Messrs. 
Simpson,  Thacber,  Barnum  &  Bartlett,  Coonsellors-at  Law, 
has  become  a  member  of  their  firm. 

—Another  adj  lurnment  of  the  meeting  of  the  stockholders 
of  the  Phenix  National  Bank  of  this  city  is  announced. 
Called  for  the  purpose  of  acting  on  the  renewal  of  the  bank's 
charter,  the  meeting  was  originally  set  for  October  28;  sev- 
eral postponements  have  been  made  since  this  date,  first  to 
November  10,  then  to  the  17th  Inst.,  and  now  Dacember  1 
has  been  designated  as  the  date  for  the  meeting.  The  ad- 
journments have  been  due,  it  is  stated,  to  the  absence  at  the 
meetings  of  many  of  the  stockholders.  Four  of  the  old  di- 
rectors of  the  bank,  namely  Henry  S.  Deshon,  Daniel  Bacou, 
George  L.  Nichols  and  William  T.  Minor,  have  resigned, 
their  places  being  filled  by  representatives  of  the  new  inter- 
ests. Messrs.  Milton  J.  Warner,  Martin  S.  Watts,  Frederick 
B.  Hunt  and  Robert  H.  Rucker  are  the  new  directors. 

— The  report  of  the  proceedings  of  the  eleventh  annual 
convention  of  the  New  York  State  Bankers'  Association  has 
bean  sent  us  by  Secretary  E.  O.  Eldredge.  The  book  is  of 
convenient  size  and  is  attractively  bound  in  white,  with  gilt 
lettering.  As  was  duly  reported  in  these  columns,  the  con- 
veation  was  held  at  Bluff  Poiat  on  July  14  and  15. 

— Mr.  Charles  O.  Gates  was  added  to  the  directorate  of  the 
Greenwich  Bank  of  this  city  at  the  regular  meeting  of  the 
board  on  Tuesday.  Mr.  Gates  is  President  of  the  Royal 
Baking  Powder  Company. 

—Group  No.  III.  of  the  New  York  State  Bankers'  Associa- 
tion held  its  annual  meeting  at  Waverly,  N.  Y.,  on  Tuesday 
evening  the  15th  icst.  Chas.  Adslt  of  Hornellsville  was  chosen 
Chairman  of  the  Group,  succeeding  F.  E,  Lyford  of  Waverly. 
E.  E,  Hamilton  of  Alfred,  N.  Y.,  was  re-elected  Secretary. 

— Mr.  J.  Temple  Gwathmey,  ex-President  of  the  New  York 
Cotton  Eiohange,  and  a  member  of  the  firm  of  Gwathmey 
&  Co.,  was  on  Tuesday  elected  a  director  of  the  Mutual 
Alliance  Trust  Co.  of  this  city.  The  latter  maintains  offices 
at  828  Grand  St.  and  66  Beaver  St. 

— In  an  official  announcement  concerning  the  proposed  or- 
ganization of  the  Home  Trust  Company,  It  is  stated  that  the 
company? 's  principal  office  will  be  In  Brooklyn.  A  branch  of 
the  institution,  referred  to  in  our  issue  of  Oct.  22,  will  be 
operated  in  this  borough, 

—To  keep  pace  with  the  growth  of  the  Institution,  very 
extensive  Improvements  have  been  made  in  the  home  of  the 
National  Exchange  Bank  of  Albany,  at  450  Broadway,  prac- 
tically remodeling  the  entire  building.  Ttie  alterations  in- 
clude the  enlarging  of  the  banking  floor  by  an  extension  in 
the  rear,  the  icstallation  of  several  new  safes  and  the  con- 
version of  the  second  floor  Into  a  mezzanine  gallery  for  the 
clerical  force.  The  bank  has  also  been  eqaipped  with  new 
fire  and  burglar  proof  appliances. 

— The  trustees  of  the  New  Haven  Trust  Company  of  New 
Haven,  Conn.,  at  a  meeting  on  Monday,  elected  Mr.  Dean  B 
Ljman  Secretary  and  Assistant  Treasurer  to  replace  Mr. 
Amos  F.  Barnes  resigned. 


—Mr.  Frederick  C.  Burroughs,  Cashier  of  the  City  National 
Bank  of  Bridgeport,  Conn.,  has  been  elected  to  the  cashier- 
ship  of  the  National  Tradesmen's  Bank  of  New  Haven,  to 
succeed  the  late  Mr.  Howard  W.  Thompson. 

— Property  at  the  corner  of  Boylston  Streat  and  Massachu- 
setts Avenue  has  been  purchased  by  the  State  Street  Trust 
Company  of  Boston.    A  new  building  will  be  erected  on  the 
site  in  which  will  be  housed  the  company's  branch,  now  on 
Massachusetts  Avenue. 

—It  is  announced  that  the  International  Trust  Company  of 
Maryland  at  Baltimore  will  reduce  its  capital  from  $3,000,000 
to  $1,500,000.  With  this  object  In  view  the  company  has  for 
some  time  been  accumulating  stock  in  the  open  market  and 
elsewhere,  and  recently  concluded  the  purchase  of  a  block  of 
2  000  of  its  shares  held  by  the  banking  houses  of  John  L. 
Williams  &  Sons  of  Richmond  and  J.  William  Middendorf 
&  Co.  of  Baltimore.  The  holdings  of  these  concerns,  it  ia 
said,  were  secured  at  $127  per  share- somewhat  leEs,  it  is 
understood,  than  the  stock  co3t  the  two  firms.  Pending  the 
reconstruction  of  the  company's  building  on  Baltimore 
Street  the  institution  is  located  at  Charles  and  Mulberry 
streets. 

— The  report  of  the  Commercial  &  Farmers'  National 
Bank  of  Baltimore,  under  date  of  November  10,  indicates 
that  the  Institution  Is  now  on  a  very  substantial  footing.  The 
bank,  it  may  perhaps  be  recalled,  was  last  December  tern 
porarily  placed  in  charge  of  Mr.  W.  A.  Mason  (then  National 
Bank  Examiner  and  now  President  of  the  bank)  and  shortly 
afterward  reorganized.  That  the  bank  has  been  progress' 
Ing  since  this  reorganization  is  clearly  demonstrated  in  a 
comparative  statement  published  in  the  Baltimore  papers.  The 
deposits  on  the  10th  Inst  at  $2,094,932  contrast  with  $1,680,929 
on  September  6,  $1,093,131  on  June  9,  $886,214  on  March  28 
and  $465,915  on  January  22.  The  Item  of  surplus  and  profits 
now  (November  10)  is  $45,201,  against  but  $566  on  Jan- 
uary 22. 

—The  "Baltimore  Sun"  of  the  16th  Inst,  is  authority  for 
the  statement  that  an  unsuccessful  effort  was  recently  made 
to  secure  control  of  the  Drovers'  &  Mechanics'  National 
Bank  of  Baltimore.  The  offer  came  from  Messrs.  Townsend, 
Scott  &  Son,  on  behalf,  it  is  understood,  of  a  syndicate  com- 
posed of  New  York,  Boston  and  other  capitalists,  who,  it  is 
said,  were  instrumental  in  consolidating  the  Citizens' Na- 
tional and  the  National  Metropolitan  banks  of  Washicgton, 
D.  C,  a  month  ago.  The  price  at  which  the  maj  ority  inter- 
est in  the  Drovers'  &  Mechanics'  was  sought  was  $4G0  per 
share.  President  James  Clark  states,  however,  that,  as 
there  is  no  desire  to  sell,  the  offer  was  declined.  The  present 
interests  assumed  control  in  January  1901,  when  the  Union 
Trust  Company  of  Baltimore  disposed  of  its  holdings  of 
1,761  shares  in  the  bank  to  a  syndicate  headed  by  President 
Clark.  The  price  was  understood  to  be  $250  per  share,  ex 
the  dividend  of  $5  a  share  paid  upon  the  delivery  of  the 
stock  in  January  1901,  equal  to  $255  per  share.  The  bank 
has  a  capital  of  $300,000,  a  surplus  fund  of  $300,000  and  undi- 
vided profits  of  $218,243. 

—The  voluntary  liquidation  of  the  Citizsns'  National  Bank 
of  Washington,  D.  C. — consolidated  with  the  National  Met- 
ropolitan Bank  last  month  under  the  name  of  the  National 
Metropolitan  Citizens'  Bank— became  effective  on  the  7th 
inst. 

—Between  the  calls  of  September  6  and  November  10  the 
Farmers'  Deposit  National  Bank  of  Pittsburgh  has  added 
materially  to  its  various  items.  The  gain  in  deposits  is  over 
one  million  dollars,  the  amount  now  being  reported  as  $19,- 
717,154,  against  $18,691,691  on  September  6.  The  bank's  sur- 
plus and  undivided  profits  are  now  $6,764,171,  as  compared 
with  $6,693,876  two  months  ago.  The  increase  in  aggregate 
resources  Is  from  $26,685,567  on  September  6  to  $37,774,275  on 
November  10. 

—It  is  stated  that  in  carrying  out  the  merger  of  the  Fort 
Pitt  and  Fifth  national  banks  of  Pittsburgh  a  dividend  of 
$53  25  a  share  was  paid  to  the  holders  of  the  2,000  shares  of 
old  Fort  Pitt  stock,  to  give  it  an  equal  book  value  with  the 
stocks  of  the  Fifth  National  Bank  and  the  North  American 
Savings  Company. 

—The  office  of  Second  Assistant  Treasurer  of  the  Colo- 
nial Trust  Company  of  Pittsburgh  was  created  at  a  meeting 
of  the  directors  on  the  Uth  inst.,  and  Mr.  H.  F.  Borchers, 
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who  continues  in  his  p38k  oC  paying  teller,  was  elected  to 
the  new  office. 

—A  new  bank,  to  be  kaotirn  aa  the  Bank  of  Pennsylvania, 
will  be  organized  in  Pittsbargh  early  next  year.  The  plans 
for  the  new  institution  are  still  in  aa  ecnbryonic  stite. 

—The  Manchester  Savings  Bank  &  Trust  Company  of  Alle- 
gheny, Pa.,  has  added  a  real  estate  department  to  its  busi- 
ness. The  company  began  buainesa  a  little  over  a  year  ago. 
It  has  a  capital  of  $125,000. 

—The  Cleveland  Trust  Company  of  Cleveland,  Ohio,  is 
about  to  start  work  on  its  proposed  building  corner  of  Euclid 
Avenue  and  Erie  Street,  the  site  purchased  by  it  two  years 
ago.  Five  architects  competed  in  the  drawing  of  the  plans, 
the  successful  contestant  being  Mr.  George  B.  Post  of  New 
York,  the  architect  of  the  New  York  Stock  Exchange.  The 
new  building  will  be  exclusively  for  banking  purposes. 

—The  Produce  Exchange  Bank  of  Columbus,  Ohio,  was 
incorporated  on  the  11th  inst.,  with  $50,000  capital.  The  in- 
corporators are  Mr.  George  B.  Durant,  Assistant  Cashier  of 
the  Deshler  National  Bank  of  Columbus;  Albert  O.  Glock, 
W.  O.  Frohock,  Jonas  P.  Pletsch,  Albert  Schuweker,  Jo* 
seph  J.  Tanian,  George  Bauer  and  Abbot  F.  Durant.  The 
bank  is  to  locate  near  Town  and  Fourth  Sts. 

—The  meeting  of  subscribers  to  the  stock  of  the  Capital 
Savings  &  Trust  Company  of  Columbus  called  for  Tuesday 
last  has  been  postponed  until  the  22d  inst.  The  purpose  of 
the  meeting,  as  reported  in  our  issue  of  last  Saturday,  is  to 
act  on  an  increase  in  capital  from  $200,000  to  $500,000,  and 
to  consider  plans  of  merger  with  one  or  more  banking  insti  ■ 
tutions. 

—Receiver  Albert  A.  Stasel,  of  the  Newark  Savings  Bank 
Company,  of  Newark,  Ohio,  which  failed  on  May  21,  has 
recommended  the  payment  of  a  40-per-cent  dividend.  Mr, 
Stasel's  report  to  the  Court  on  the  14th  inst.  showed  cash 
on  hand  of  $86,694,  while  the  claims  presented  aggregate 
$212,789.  It  is  stated  that  many  of  the  collectible  assets  are 
now  in  process  of  collection  through  the  courts. 

—It  is  stated  that  the  Union  Trust  Company  of  Indianapo- 
lis, as  receiver  for  the  Commercial  Trust  Company  of  In- 
dianapolis, has,  with  the  exception  of  $923  (not  yet  presented), 
paid  all  claims  of  depositors.  A  sufficient  amount  for  this 
purpose  was  realized,  it  is  reported,  by  the  sale  several 
months  ago  of  the  assets  of  the  corporation.  The  company 
suspended  on  March  28  last. 

—Mr.  Charles  O.  Austin,  Vice-President  of  the  National 
Bank  of  North  America,  Chicago,  who  was  confined  to  a 
sick  bed  with  typhoid  fever  at  the  time  of  his  bank's  troubles 
and  its  absorption  by  the  Continental  National,  is  now  at  his 
desk  in  the  Continental  Bank  attending  to  the  liquidation  of 
the  affairs  of  the  North  America. 

— The  Hibernian  Banking  Association  of  Chicago  has 
chosen  an  additional  Vice-President  to  the  three  already 
holding  that  office.  The  new  official  is  Mr.  W.  A.  Heath, 
who  has  resigned  his  position  as  State  B  mk  Examiner  to 
join  the  Hibernian  in  the  above  capacity.  For  nineteen  years 
Mr.  Heath  was  connected  with  the  Champaign  (111.)  Na- 
tional Bank,  latterly  as  Cashier.    He  is  42  years  of  age. 

—James  S.  Gibbs,  Vice-President  and  director  of  the  Illi- 
nois Trust  &  Savings  Bank  of  Chicago,  died  on  the  13th 
inst.  at  his  home  in  Chicago,  after  an  illness  of  several 
months.  Mr.  Gibbs  was  born  in  Rochester,  N.  Y.,  but  went 
to  Chicago  as  a  young  man  and  was  identified  with  the 
business  growth  of  that  city.  In  connection  with  his  father, 
the  Gibbs  firm  built  the  first  grain  elevator  on  the  Chicago 
River  and  Mr.  James  S.  Gibbs  was  made  Cashier  of  the  Illi- 
nois Trust  at  the  time  of  its  incorporation,  with  which  finan- 
cial Institution  he  had  been  connected  ever  since. 

—Chicago  national  bank  statements  of  November  10  rec- 
ord an  increase  in  deposits  of  $2,562,858  and  a  decrease  in 
loans  of  $5,231,779,  as  compared  with  the  reports  of  Septem- 
ber 6.  The  Continental  National  naturally  shows  the  great- 
est accession  of  depoeits  (over  $10,000,000),  owing  to  its  ab- 
sorption of  the  National  Bank  of  North  America  during  the 
period;  but  the  First  National  also  has  an  increased  deposit 
line  of  d%  millions,  the  Commercial  National  of  more  than 
i}4  millions, the  Drovers'  Deposit  Natjional  of  over  one  million 
and  the  National  Live  Stock  and  Bankers'  National  of  three- 
quarters  of  a  million  each. 


The  twenty-eight  State  banks  of  Chicago,  in  their  official 
statements  of  the  11th  inst.,  show  an  increase  in  deposits  of 
nearly  $20,000,000  and  in  loans  of  over  $10,000,000  as  com- 
pared with  the  published  reports  of  September  7th.  The 
Merchants'  Loan  &  Trust  Company  makes  the  greatest  in- 
crease in  deposits,  $5,500,000;  followed  closely  by  the  Illinois 
Trust  &  Savings  Bank,  $5,100,000;  the  First  Trust  &  Savings 
Bank  $3,100,000;  the  Central  Trust  Company,  $800,000;  the 
Federal  Trust  &  Savings  Bank  and  the  Union  Trust  Com- 
pany each  $6)0  000;  the  Royal  Trust  Company,  $530,000;  the 
Hibernian  Banking  Association,  $400,000,  and  the  Western 
Trust  &  Savings  Bank,  $300,000. 

—A  permit  to  organize  the  International  Trust  Company 
of  Chicago,  capital  $200,000,  has  been  issued  to  Royal  Scud- 
der,  Charles  A.  Root  and  Walter  H.  Eckert. 

—The  Omaha  National  Bank  of  Omaha,  Neb.,  in  its  state- 
ment to  the  Comptroller  on  the  10th  inst.,  shows  deposits  of 
$7,741,046  and  aggregate  resources  of  $9,530,606.  These 
amounts  are  only  a  little  smaller  than  the  corresponding 
items  on  September  6,  notwithstanding  that  at  this  season  of 
the  year,  when  the  marketing  of  the  crops  is  in  progress,  de- 
posits are  usually  drawn  down  in  a  marked  way.  The  growth 
of  the  institution  is  revealed  by  comparing  with  a  year  ago. 
At  that  time,  that  is  on  November  17  1903,  deposits  were 
only  $7,129,092,  against  $7,741,045  now,  and  aggregate  re- 
sources $8,801,843,  against  the  present  total  of  $9,530,606. 
Surplus  and  profits  are  now  $189,580,  against  $175,752  twelve 
months  ago.  Mr,  J.  H.  Millard  is  the  President  of  the  insti- 
tution, and  associated  with  him  are  Messrs.  William  Wallace 
and  C.  F.  McGrew,  Vice-Presidents;  Charles  E.  Waite 
Cashier,  and  Frank  Boyd,  Assistant  Cashier. 

— The  Broadway  Savings  Trust  Company  is  the  latest  finan- 
cial institution  announced  in  St.  Louis.  The  company's  or- 
ganization was  perfected  at  a  meeting  on  the  11th  inst., 
when  Mr.  J.  H.  Price  was  chosen  President;  E,  L.  Adreon 
and  Charles  8,  Brosvn,  Vice-Presidents;  and  Thomas  H. 
West  Jr.,  Secretary  and  Treasurer.  Among  the  directors 
are  Mr.  B.  F.  Edwards,  Vice-President  of  the  National  Bank 
of  Commerce  of  St.  Louis  and  Thomas  H.  West  and  Henry 
C.  Haarstick,  respectively  President  and  Vice-President  of 
the  St.  Louis  Union  Trust  Company.  The  new  comoany 
has  a  capital  of  $100 ,000  and  is  scheduled  to  open  in  January 
— The  Stock  Yards  Bank  of  Louisville,  Ky.,  for  which  arti- 
cles of  incorporation  were  filed  in  June,  has  been  in  opera- 
tion two  months,  having  opened  for  business  on  Saptember 
17.  The  bank  has  a  capital  of  $100,000,  and  its  stock  was 
issued  at  par- $100.  Mr.  L.  H.  Hudson  is  President,  H.  F. 
Embry  Vice-President  and  C.  H.  Wulkop  Cashier.  Mr. 
Wulkop  was  formerly  the  Assistant  Cashier  of  the  Third  Na- 
tional Bank  of  Louisville. 

—An  application  to  organize  the  National  Bank  of  Merid- 
ian of  Meridian,  Miss.,  was  approved  by  the  Comptroller  on 
the  7th  inst.  The  capital  has  not  definitely  been  decided 
upon,  but  will  be  between  $200,000  and  $800,000.  Mr.  O.  L, 
McKay,  Vice-President  of  the  Union  Bank  &  Trust  Co.  of 
Meridian,  is  interested  in  the  new  institution. 

—According  to  the  newspapers,  the  New  Orleans  agency  of 
the  Comptoir  National  d'Escompte  de  Paris  is  to  be  aban- 
doned. In  explanation  of  this  it  is  stated  that  the  branch 
has  not  been  profitable  recently,  and  the  tax  imposed  by  the 
Louisiana  law  is  said  to  be  oppressive. 

— A  union  of  two  Los  Angeles  banking  institutions— the 
Los  Angeles  Savings  Bank  (capital  $100,000)  and  the  Secur- 
ity Savings  Bank  (capital  $300,000)-ha8  been  effected.  The 
Los  Angeles  Savings  Bank,  which  has  been  absorbed  by  the 
Security,  moved  to  the  new  quarters  of  the  latter  on  the  9th 
inst.  Mr.  John  E.  Plater,  President  of  the  absorbed  bank, 
has  become  a  Vice-President  of  the  Security  Savings  Bank, 
of  which  Mr.  J.  F.  Sartori  continues  as  President.  The 
consolidation  was  brought  about  by  the  fact  that  many  of 
the  shareholders  of  the  two  institutions  were  identical.  The 
merger  gives  to  the  Security  Savings  Bank  deposits  of  almost 
ten  million  dollars,  two  million  and  a-half  having  been 
added  through  the  consolidation. 

—From  the  San  Francisco  papers  we  learn  that  the  Fidel- 
ity Savings  Bank  of  Ontario,  Cal.,  has  filed  a  certificate 
changing  its  name  to  the  American  Savings  Bank  and  ts 
place  of  business  to  Los  Angeles. 

—Since  the  absorption  of  the  Federal  Trust  Company  by  he 
Central  Trust  Company  of  San  Francisco,  Mr,  W.  A.  Irwin, 
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manager  of  the  former,  has  been  appointed  Trust  Offioer  of 
the  Central.  No  additional  stock,  it  is  stated,  has  been 
issued  by  the  latter  on  account  of  the  merger. 

—  With  the  publication  of  the  prospectus  of  the  Home 
Bank  of  Cacada,  head  cffioe  Toronto,  the  plans  to  establish 
that  inslilution  seem  about  to  be  consummated.  The  pro- 
posed incorporation  of  the  bank,  which  is  to  succeed  the 
Home  SaviDgs  &  Loan  Company,  Ltd.,  was  announced  in 
these  columns  two  yer.rs  ago,  on  December  6  1902.  The  cap- 
ital of  the  bank  is  to  be  |1 ,000,000,  in  flOO  thares.  Subecrlp- 
tiois  to  the  stock  are  cow  being  received,  the  price  per  ehare 
being  $133"33,  payable  in  monthly  Instalments  of  |13'33  per 
share.  The  shareholders  of  the  Home  Savings  &  Loan  Ccm- 
patiy  have  secured,  at  the  above  price,  fSCO^OOO  of  the  stock 
of  the  bank,  which,  it  is  stated,  will  begin  bueiness  with 
funds  on  hand  of  at  least  |3, 500,000.  The  provisional  direct- 
ors are :  Eugene  O'Keefe,  Chairman ;  John  Foy,  Edward 
Stock,  J.  P.;  Ttiomaa  Flynn,  Thomas  R.  Wood,  Edward  G. 
Qooderham  and  Lieut. -Col.  James  Wilson,  who  has  been 
chosen  General  Manager  of  the  bank.  Mr.  R.  B.  Street  le 
Secretary  of  the  provisional  board  tf  directors. 

—In  the  two-and-ahalf  years  of  its exi6tence,the  Severe! gn 
Bank  of  Car  ads,  head  office  Toronto,has  built  up  quitea  large 
business.  The  institution  (which  commenced  business  May 
1  1902)  submits  its  half-yearly  statement  under  date  of  Oc 
tober  31  1904.  Nearly  three  million  dollars  has  been  added 
to  the  deposits  in  the  past  year,  the  amount  on  October  31 
1904  at  17,196,741  comparing  with  $4,£09,432  at  the  corre 
spending  date  in  1903,  In  the  same  period  the  item  of  re 
serve  fund  and  undivided  profits  has  risen  f re  m  $362,888  to 
1420,873,  and  total  assets  from  $7,209,920  to  $10,201,954.  An- 
nouncement is  made  of  the  contemplated  retirement  ol 
President  H.  S.  Holt.  Mr.  Holt  resides  in  Montreal  and  find: 
it  impossible  to  attend  the  frequent  board  meetings  in 
Toronto. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  fo} 
October,  and  from  It  and  from  previous  statement? 
we  haye  prepared  the  following  interesting  sum- 
maries. 

FOBBIOH  TBADB  AIOVBMBHT  OV  THB  TTMITBD  STATBS. 

(In  the  fonowinR  tablet  three  olpheri  (OOOi)  are  In  alloaiet  omitted.] 
, 1904. .       , 


merch'dlee.     S 


Jan.-Mob.... 
Apr.-Jnne.. 

July 

Angratt 

September . 


SVO,7«4 

83.221 
94.851 

131.261 


Octbber 16a,570 


% 

'46^2,860 
345.877 
71.166 
87.788 
84,139 
Qii.SOl 


Bxceu. 
% 
+  lir.804 

•f4r,Be5 

-t-14.053 

+4,516 

-(-30.122 

+70,176 


BXVOTtt. 

t 

391.678 

3O3.«80 

91.818 

89.416 

110,8' 6 

160,389 


-1903. 

Importt.      SmcMt. 
%  % 

a64.087  +127.61B 
a48,717    +37.263 


84.188 
84,019 
81,817 
81.921 


+»,e25 

+7.897 
+38,648 
+78.168 


Total 1.148,035     813,776 -f3O4,£60    1,149.666     810,719+308.946 

Gold  and  Gold  In  Ore. 


Jan.-Mcb,... 
Apr.- J  use.. 

July 

Angnst 

September. 
October 


4,388 
64,061 

1.083 
10.763 

4.745 

3856 


44.116 

45.648 
8.929 
7,764 
4,212 
8,0.5 


-17,728 
+38.413 
—7,842 
+4.999 
— 1.4b7 
-4,149 


Total. 


80.896         76,700     +10.196 


Silver  and  Silver  In  Ore. 


Jan.-Moh... 
Apr.-Jnne.. 
July 

AUKUBt 

September. 
October 

Total 


13,026  6.884 

13.341  6,961 

4.535  1,881 

4.^49  4,618 

3,379  4.008 

3,186  l,f6l 

44.615  41,239+41,377 


+6,202 
+6,890 
+3.154 
+4.331 
+1.376 
+  1.924 


4.686 

48.701 

9,118 

86 

968 

363 

~4 1.889  ' 

11,109 
6,896 
4.£9l 
4,020 
4,863 
3.143 


8.896 
3.680 
4.681 
7,819 
3.186 
3.026 

36.(67' 

4.660 
3.321 
4.664 
4.869 
1.687 
4,783 


48.097         19,339 


-3,761 
+43,121 

+4,487 

-7.7e4 
-4.187 
-4.674 

+3,222 

+6,449 
+  1.075 

+427 
— 34W 
+6'<1 
+105 

~78.688 


+  Bzoest  of  ezpona. 


-  azoeiB  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  anc 
silver  for  the  ten  months  since  Jan.  1  for  sii 
years. 


r«n 
4(01. 


1904. 

1903 

1904 

1901 

1900. 

1899 


MlBOHANDIsa. 


QOLD. 


Bxportt. 

i~ 

1.143,f8  = 
1,149  666 
1,087.4 1>3 
1.191,97* 
l,ie5..?64 
1.028.444 


Imvorta. 


843.776 
840,7l^ 
789.871 
747.B2-' 
(i93  09»- 
638,185 


Eaxest      _„ 
of       •^*; 
Exporttl  ^o^"- 


$ 

86.8P6 
41.88H 
34457 
36.747 


304260 

3U891»< 

497919 

404061 

300-6633.047 

»7U309:i3.2A8 


Im 
vorti. 

I 

76.710 
36,667 
36,026 
44.5'8 
3<*,721 
44.»<11 


Bxctts 

of 
Bxvortf 

»~" 

lO.irH 

•3.58h 

•7.7P1 

USitt 

•9.65:i 


SILYIB. 


Bx- 
VorU. 

44.6  6 
48.027 
39,968 
46.226 
33.6C6 
43.122 


Im 
vortt. 

i" 

41.238 
1 9,3Sf 
41,608 
45  B«2 

;J3.8(-2 
43.046 


Bxctt: 
of  Bx 
port* 

%' 

41.377 

8.e8f 

18,16i> 
40,6 '4 

40.SC8 
18,3.0 


similar  totals  for  the  four  months  since  July  1 
six  years  make  the  following  exhibit. 


for 


Four 
Hot. 

MlBOHANDIIB. 

OOLD 

SILTHB. 

Mxp9rU. 

Importt 

Bxet$ 

of 

Bx. 

Im- 

axe$ti 
of 

Mx- 

Im- 

Eatut 

of  Js. 

Export 

POTtl 

port. 

BXPOTI' 

port* 

portt 

pcrti. 

■■  -1   - 

1 

.— - 

— a..^— - 

— — 

1 

t 

% 

1 

t 

1 

% 

t 

t 

1904 

474.3C9 

333.137 

138872 

18.447 

48  9 '6 

•10,48l< 

16,218 

7.1'a 

8  785 

190;i. 

434  0!3 

347  4-76 

14408- 

1 0.663 

44,<'91 

•14  i:  8 

10  582 

9.36'- 

l.lf4 

1904 

449,287 

333  23.: 

Uttce 

14.  81 

44,83' 

•10,657 

17.435 

9.263 

8168 

1901 

470,125 

494.468 

173H42 

7.25« 

48.610 

•41,864 

17.791 

10.427 

7.864 

190U. 

48.i,!^20 

435  60 

447610 

44,607 

34.' 95 

•11.48- 

.i3,235 

14  153 

8.762 

1899 

434  826 

469  090 

163726 

3,701 

19  422 

•13,718 

16,302 

10,610 

3.691 

*  Bzce>i  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merohandise  balance  for 
each  year  back  to  1875. 


BX0B88  OF  MBB0HANDI8B  IMPOSTS  OB  BXPOBT8. 


4  monthB  ending  Oct.  31— 

876 Imports.*  1 3,973,143 

876 Exports.  43.586,158 

877 Exports.  84,095,07« 

878 Exports.  81,811,116 

879 Exports.   86,406,582 

880 Exports.  74,298.997 

881 Exports.  32.201,956 

882 Imports.     4,676,046 

883 Exports.  17,131.847 

884 Exports.  26,582,317 

885 Exports.     6,155,030 

886 Exports.     3,214,€6^ 

887 Imports,     3,200,743 

888 Exports.  19,747,537 

889 Exports.  15,517,670 

890 Imports.     9,593,805 

891 Exports.  59,749,371 

892 Imports.     2,3.'i8.9.'>3 

893 Exports.  82,636,681 

894 Exports.  28,176,297 

895 Imports.  26.370.010 

896 Exports.132,068,428 

897 ExportB.182,286  21.'. 

898 Exports. 164,888  467 

899 Exports. 165,736,637 

900 Export8.227,640,380 

901 Export8.176,6i2,832 

902 Exports.l  16,065,178 

903 Export8.124,038,596 

904 .Export8.138,87I.."04 


10  months  ending  Oct.  31— 

1875 Import8.$35,768, 

1876 Experts.  93,f49 

1877 Exports.  71,991 

1878 Export8.237,t65, 

1879 Export8.201,443 

1880 Exports  105,462 

1881 Exports. 130.- 01 

1882 Imports.   44,113, 

1883 Exports.  63,214 

1884 Exports.  87,338 

1885 Exports    61,468 

1886 Imports.     2,235 


1887 Imports.  30,2s.0 

1888 Exports.  81,322 

1889 ....Exports.  15,137 

1890 Imports.  28,315 

1891 Exports.  46,487 

1892 Exports.  45,066 

1893 Exports.  22,190 

1894 Exports.  96,661 

1895 ImportB.  81,105 

1896 ExportB.207,0'ii2 

1897 Exports  219,248 

1898 Exports. 4tO,16e 

1899 Export8.870.309 

1900 Exports..' 00,2f  6 

1901 Exports. 464.054 

1902 ExportB.597,919 

1903 Export8.308,94  5 

1904 -  Export8.304,260 


355 

1^41 
489 
651 
193 
491 
92> 
076 
856 
152 
,823 
,fc30 
870 
837 
,586 
,168 
,800 
,459 
,325 
,369 
,045 
.t68 
144 
,236 
,391 
.481 
3£0 
,199 
,598 
.048 
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*  Bzcess  of  Imports. 


[From  our  own  correspo  ident.] 

London,  Saturday,  November  5,  1904. 

The  arrangement  happily  arrived  at  between  the  British 
and  Rns&ian  governments  at  first  gave  general  sal ief action, 
and  there  was  an  improvement  upon  the  Stock  Exchange. 
A  considerable  portion  of  the  press,  however,  was  adverse 
from  the  fir8^  and  press  criticism  has  i  flaenoed  many  peo- 
ple, so  that  there  Is  more  diversity  of  opinion  than  thera 
was  at  the  start.  Upon  the  whole,  however,  the  city  is  eat. 
isfied  with  the  arrangement.  It  recognizes  that  the  Czar 
could  nt  t  be  expected  to  recall  his  Admiral  at  the  dictation 
of  another  Power,  and  that,  therefore,  if  the  recall  had  b?€n 
insisted  upon,  war  would  have  been  inevitable.  Further- 
more, it  recognizes  that  the  Czar  could  not  be  asked  to  stop 
his  whole  fleet,  and  thereby  give  up  expectations  cf  relieving 
Port  Arthur.  Over  and  above  this,  the  city  thinbs  it  a  mat- 
ter of  great  importance  that  the  entente  cordiale  with 
France  should  be  preserved,  and,  therefore,  that  French  ad" 
vice  should  be  paid  the  greatest  possible  consideration  dur- 
ing the  negotiations.  No  doubt  is  entertained  in  iiflnential 
quarters  in  the  city  that  the  Czar  is  honestly  desirous  of 
avoiding  foreign  complicatlots;  that  what  he  promised  he 
will  fulfill;  that  tbe  laternational  Commission  will  be  ap- 
pointed without  delay,  and  will  meet  as  early  as  possible. 
Neither  does  it  doubt  that  the  Commission  will  do  its  duty 
without  fear  and  without  favcr. 

Still,  it  is  recognized  that,  until  ihe  incident  is  closed, 
there  will  be  more  or  less  uneasiness,  and,  consequently, 
there  will  not  be  very  great  Improvement  in  business.  Mon- 
day there  was  exceedingly  little  business  doing,  Tuesday, 
happily,  was  a  Stock  Exchange  holiday,  and  on  *  hat  day 
there  was  a  scare  in  underwriting  circles  consequent  upon 
alarmist  rumors  then  In  olrculation,  Luckily,  by  Wednes- 
day morning  it  was  discovered  that  all  these  rumors  were 
false,  and  therefore  there  was  somewhat  of  a  recovery.  On 
Thursday  there  was  a  decided  recovery.  Especially  the 
American  department  was  strong.  Yestetday  the  improve- 
ment was  not  quite  maintained. 
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The  inflaence  of  political  considerations  was  accentnated 
toy  the  sudden  advance  in  the  value  of  money.  Quite  unex- 
pectedly, late  on  Friday  a  million  sterling  was  withdrawn 
from  the  Bank  of  Eigland  for  Q  rmany,  and  when  it  be- 
came known  that  on  Wednesday  five  million  dollars  in  gold 
would  be  shipped  from  New  York  to  Paris,  fears  sprang  up 
that  not  only  would  the  German  demand  continue,  but  that 
an  American  demand  might  also  arise.  It  soon  came  to  be 
be'ieved,  however,  that  the  German  demand  is  almost  if  not 
qnite  satisfied.  The  Bank  of  England  did  not  think  it  neoee- 
sary  to  put  up  its  rate  on  Thursday,  as  in  many  quarters  was 
expected,  and  that  was  taken  to  imply  that  the  directors  had 
excellent  information  that  no  more  gold  would  be  with- 
drawn for  Germany. 

French  investors  and  operators  have  been  doing  a  fair 
amount  of  business  in  L  ndon  during  the  week.  They  have 
not  bought  British  Government  securities,  but  they  have 
purchased  South  African  mining  shares  and  International 
securities,  especially  BrazUiao,  Chilian,  Argentine  and  Uru- 
guayan. Frenchmen  are  nevertheless  anxious.  Not  only  is 
France  the  ally  of  Russia,  but  it  is  uiiually  estimated  that 
she  has  invested  400  millions  sterling  in  Russian  securities  of 
all  kinds.  Therefore*  the  mere  chance  of  a  war  between 
England  and  Russia  would  imperil  French  interests,  both 
political  and  economic,  to  such  an  extent  that  there  la  little 
inclination  in  France  just  now  to  engage  in  fresh  risks.  The 
French  G  ivernment  consequently  exerted  itself  to  the  ut 
moat  to  bring  about  a  good  u  iderstanding  between  Eagland 
and  Russia,  and  no  doubt  it  will  continue  to  use  its  good  in- 
flaence to  remove  every  obstacle  that  may  arise. 

On  the  other  hand,  there  is  remarkable  prosperity  in 
I'^aly.  Trade  is  good  and  investment  is  on  a  large  scale. 
Swi'zarland  is  also  doing  well,  and  there  is  vast  activity  in 
Germany.  Largely  this  is  due  to  immense  orders  being 
placed  by  Russia  in  Germany  for  ships,  guas,  ammunition, 
clothing,  and  so  on.  The  Russian  expenditure  in  Germany 
at  the  present  time  is  upon  an  unexampled  scale,  and  conse- 
quently Germany  is  making  large  profits. 

The  withdrawal  of  a  millioa  sterling  in  gold  at  the  end  of 
last  week  for  G  ;rmany  has  hardened  rates  here.  The  Ger- 
man demand  is  due,  as  has  been  stated  before  in  this  corre- 
spondence, mainly  to  three  circumstances :  The  Imperial 
Bank  is  financing  the  Government,  which  has  raised  no  pub- 
lic loan  this  year ;  another  important  bank  has  locked  up  a 
considerable  amount  of  money  in  buying  H  bernia  Com- 
pany's shares  for  the  Government;  and  Russia  has  placed 
orders  on  such  an  immense  scale  for  all  kinds  of  supplies  in 
G  rmany  that  manufacturers  and  merchants  need  excep- 
tional banklog  accommodation.  lb  will  be  recollected  how 
UDusual  was  the  outflow  of  notes  from  Berlin  to  the  inte- 
rior at  the  end  of  September.  Notes  fl  )W6d  back  rapidly 
during  the  first  three  weeks  of  October,  but  in  the  last  week 
of  October  there  was  again  a  very  material  increase  in  the 
note  circulation.  And  the  probability  is  that  the  demand  for 
accommodation  will  go  on  for  months  yet. 

Because  of  the  rise  in  the  rates  of  interest  and  discount  in 
Germany,  the  French  banks,  which  have  been  employing 
very  large  balances  in  London  for  years  past,  have  of  late 
been  reducing  those  balances  and  transferring  considerable 
amounts  to  Germany.  It  is  understood  that  five  million 
dollars  shipped  from  New  York  to  Paris  last  Wednesday  was 
in  consequence  of  these  French  withdrawals.  London 
being  indebted  to  Pari  ^,  and  New  York  being  indebted  to 
London,  London  has  paid  Paris  through  New  York,  feeling 
that  its  own  stock  of  gold  was  too  small  to  be  safely 
trenched  upon.  It  is  believed  now  by  those  in  the  best  posi- 
tion to  jndge  that  the  rise  in  rates  here  in  London  this  week 
has  been  sufiBcient  to  check  the  withdrawals  by  the  French 
banks.  The  usual  outfl  )w  of  coin  and  notes  from  London 
to  the  provinces  is  now  going  on,  and  money  will  not  come 
back  for  at  least  a  month.'  Moreover,  shipments  of  gold  to 
E^'ypt  take  place  every  now  and  then,  and  it  is  bslieved  that 
gold  shipments  to  Buenos  Ayres  are  about  to  re-commecce. 
Consequently  the  best  opinion  here  Is  that  the  rate  of  dis- 
count In  the  open  market  will  now  be  maintained  very  close 
up  to  the  Bank  rate. 

Tbe  India  Council  offered  for  tender  on  Wndnesday  90  lac  t 
of  its  drafts  and  the  applications  exceeded  537  lacs,  at  prices 
ranging  from  la.  4  l-b8d.  to  Is.  4  8  32l.p^r  rupee.  Appli 
cants  for  bills  at  Is,  4  1-83  1.  and  for  telegraphic  transfers  at 
Is.  4  3-32d.  were  allotted  about  18  par  cent  of  the  amounts 
applied  for. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  console,  «&o., 
compared  with  the  last  three  years  : 


1*»04.  1903.  1903. 

Nov.  2.  Nov.  i.  Nov.  5. 

Circulation 28,249,?35  28,769.150  29.486,fl?5 

Public  deDoalts 7,683.987  e  38i.7ot»  8,441.783 

other  deposits.... 39,819.«6<!  40,477.251  40.0.^3.754 

Government  securities i6,U4,B0<i  17,'99.05rt  16.416  l8i 

other  securUles 26,19\4i9  26,2S?.28S  27,705.844 

Reserve  of  notes  and  coin 2t,a«3,376  22,ti44.vi2d  li%,93^,'!6^i 

Coin  &  bullion,  both  departm'ts  34, 4B2, 710  32.63,378  33,484,43t 

Prop,  reserve  to  liabilities,  p.  o.       6«H  47  1-16  46^ 

Bank  rate percent.         8  4  4 

Consols,  2J(  percent  879^  88^  PSJg 

Silver 26T^;  279id.  88  3  loa, 

ClearinK-House  returns 850.073,JC0  811,8lH.uU0  237,e3J.00u 

The  rates  for  money  have  been  as  follows  : 


1901. 

Nov.  6. 
s 
89  858.985 
7,621660 
41.951,768 
I7,5ii2,73i 
26,'<21,50a 
23.099,eM5 

35  ifia.ieo 

16  7-16 

4 

91  5-16 

26*6'' 

172,68U.000 


London 


Oct. 


Nov. 


09  *n  Mmrhet  Rates. 


Ban\  BiXlt. 


month*,    i  tlontht    6  JUontht. 


2  3-ie®2M 
8  7-16@8« 


8 


8«@2« 

2>« 
2  7-1 6® 2k 
27i®3 

3 


e  9-16®  11-16 


29i 
8 


Irait  BilU 


SJtfos.    4  Afot 

m 

8% 


2M 

8 

8 

8M 

3M<a3H 


nt*r*»t  mlloviU 


Joini 
Stocy 
Bankt 


1^ 


Jii'tiT't 


At     7-14 
'aU  Days 


m 
i« 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Ratttof 
Inttrttt  at 


earn 

Berlin 

aambTtrR 

8'rankfort 

vmiterdam.... 

3rntteU 

flenna 

it.  PeteribafR. 

Madrid 

CoDanhaven.  . 


Nov.  5. 

Oct 

29. 

Oct 

28 

Oct. 

Banli 

0*«n 

Sank 

Open 

Bank 

Optn 

Bank 

Rati, 

Afar)c«i 

aatt. 

itfarfcet 

Rut*. 

Markat 

aat». 

S 

2  8-18 

3 

i% 

3 

2H 

3 

6 

iH 

5 

4H 

6 

3% 

5 

5 

4« 

6 

iVi 

5 

SH 

6 

5 

i\i 

5 

4Vfi 

5 

SK 

6 

8 

8 

8 

2% 

3 

2% 

3 

8 

2« 

8 

2!*^ 

3 

2» 

8 

3H 

8« 

3M 

3^ 

3« 

SH 

3« 

6W 

nom. 

s» 

Don. 

5« 

nom. 

5« 

4« 

3 

4K 

8 

4« 

8« 

iH 

4« 

4M 

4M 

4M 

4M 

4M 

4M 

09*n 
Markt 

~2«~ 
8« 
3« 
3H 
8% 

nom. 
S 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  3,  1904: 

Gold— A.Uhoai<h  tha  (lem»nl  is  slightly  1«88  at  the  moment,  all  the 
arrivals  havH  bean  tatton  for  Oerm«itiy,  and  1q  artdicton  upwards  of  a 
million  has  been  withdrawn  from  th'^  Bank  for  tha  same  destination. 
Tlie  total  withdrawals  from  the  Bank  are  «l.377,O00,  of  which 
£1.151,000  Is.  as  stated  above,  for  Berlin  and  £180,000  for  Ee;ypt. 
There  have  been  no  arrivals  at  the  Bank.  Arrivals:  Oape  Town, 
£621.000;  Australia,  £17,030;  West  Indies.  £30,000;  Vera  Oruz, 
fS.OOO;  total.  £673,000.  Shipments:  BomiAj,  £52,000;  Madras, 
£5.000;  total.  £=)7,000. 

Silver— Spot  sliver  has  continued  la  poor  supply  during  the  past  week 
and  quotations  have  gener alls'  ruled  H^.  over  those  for  forward. 
There  has  been  some  buvlns:  for  the  IndUo  Baziars,  m  >stly  for  Imme- 
diate shipment,  but;  this  has  n  )w  oeased,  aad  tli*^  maritet  closes  qilet 
at  2615, ad.  for  spot  and  26iiiftd.  for  forward.  The  Indian  price  le  Rs. 
eS^e  per  100  tolahs.  Arrivals:  New  York,  £145,000;  Australia, 
£6,000;  <Ve3t  ladles,  £  1,000;  total,  £155,  JOO.  Shipments:  Bombay, 
£1.50.270. 

Mexican  Dollars— The  q-iotatioa  remains  at  25''s  1.  per  oz.,  with  little 
doing.    Arrivals:  Hong  Koag,  £20,000. 

The  qaotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,fiQe....oz. 
U  8.  »?old  oola...oz. 
Germ'n  gold  coin. oz, 
French  gold  coin. oz 
Japanese  yea oz 


Nominal. 


Kov 

Oct. 

a. 

27. 

s.    d. 

s.     d. 

78  0 

78    0 

70  7 

76    7 

*76  514 

'76  5M 

"76  6 

*76  5 

*76  5 

*7«  5 

Silver. 
London  Standard. 


Bar  silver, fine.. .oz 

Oo    2  mo.  delivery 

Bar  sllvor.oontaln'K 

6  grs.  gold f'z. 

4,  grs    gold oz. 

3  grs.  gold oz. 

Oake  silver oz. 

M'^xlcan  dollars. oz. 


Vov. 
3. 


d. 
26l5ij 
3611,, 

♦2578 


Oct. 

•2.7 


d 
^61816 
69i6 

277ie 

!7l4 
i8i6,fl 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  nlu)  weeks  of  the  season 
compared  with  previous  seasons  : 


IMPOBTB. 


1904-5. 

Imp'tsof  wheat,  cwt.20. 199,200 


Barley . 
Oats.... 
Peas  — 
Beans... 
Indian  corn. 


6,0^0.000 

2,354,-00 

427. 36« 

388,811 

9,271.800 


Flour 2,058,600 


1903-4. 

16,832,609 

8.502,361 

2,276,167 

545,759 

5»1,718 

10,678,708 

4,021,898 


1902-3, 

16.889,981 

7,617,914 

8,597,502 

307,890 

47S,006 

6.915,002 

3,671,366 


1901  a. 

11,143,000 

8,647,600 

3,602  300 

343,4:10 

524,800 

7.533,900 

S.2&0,300 


Supplies  available  for  consumption   (exoluslve  of  stock 
on  September  1): 


1904-5.  1903-4. 

Wheat  imported,  owt.20,199,200  16,882,609 

Imports  of  flmr 2,053,600  4.on,898 

Sales  of  homegrown.  3,366,759  3,713,940 


1902-3.  1901-2. 

16,889,981  11.143,000 

3,671,366  3,250,300 

4,471,68  J  6,776.979 


Total 25,619,559 

AviT.prloe  wheat, wt^ek.  30a.    6d. 
Average  price,  season. 30s.    Id 


84,568,447  26.033,030  20,170,279 
25r.  Od,  25s.  Od.  26b.  2d. 
27b.     4d.        268.    5d.        25b.  lid. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afl  lat  to  the  CTnited  Kingdom  : 

TM$wetk.     La$tweek.         1903  4.  1902-8 

Wheat qrs.    2,545,000 

Flonr,  equal  to  qrs.        175.000 
Maize qrs.    1,180,000 


2,610,00u 

180.000 

1,165,^00 


1,580,000 

325,000 

1,105,000 


1.945,000 
305,000 
788,000 
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The  daily  closing  qaotatioos  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  18: 


liOVDoa. 

Sat. 

Silver,  per  ouDoe d. 

OonsolB.,Dew,  2^  p.  ots. 
For  aooonnt   ......... 

2678 
887ig 
88»i« 
98-20 

Fr'oh  ren  tea ( In  Paris)  fr. 
Spanleh  48 ...... 

Anaoonda  Mining 

Atoll.  Top.  &  Santa  Fe. 
Preferred 

90 
106 

Baltimore  &,  Ohio 

Preferred 

100i« 
98 

Canadian  Paotfle 

Chesapeake  A  Ohio 

Ohio.  Great  Western... 
Chlo.  Mil.  &  8t.  Paul... 

Den.  &  Rio  Gr.,  com 

Preferred 

184 

47% 
26 
179% 

87 14 

£rle,  common.......... 

42ie 

Ist  preferred......... 

75% 

2d   preferred 

58 

Illinois  Central 

152% 

Louls-vlUe  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 
Preferred 

140i« 
21% 
37I4 
o5>4 

Nat  RR.of  Mex.,l8tpf. 
N.  Y.  Cent.  <fe  Hndson.. 
N.  Y.  Ontario  &  West-. 

Norfolk  &  Western 

Preferred 

43 

I41>a 
45 
76% 
96ifl 

Northern  Seourltlea 

Pennsylvania.... ...... 

121 
701a 

Phlla.  &  Reading* 

l8t  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

3938 

45 

4H4 

«7'8 

871a 
98 

Union  Pacific 

1161a 

Preferred.... 

971a 

U.  8.  Steel  Corp.,  com.. 
Preferred.... 

27'a 
871a 

Wabash 

25 

Preferred 

471a 

Debenture  "  B",.. 

70 

Mon. 

88)4 

886,8 

98-45 
8638 

6 
89«>8 

1061a 

kOOH 
971a 

135% 
47  3^ 
26% 

179 

SSBg 

891a 
4II9 
751a 
5714 

165% 

142% 
21% 
36ia 
6514 
44 

1401a 
44B8 
76 
931a 

121 
7038 
3914 
45 
41 
6836 
37 
98 

1151a 
98 
287e 
89% 
26I4 
49 
70 


Tuet.      Wed,    Thnn. 


267e 

886,8 

8838 

98'48i« 

87ifl 

6I4 

89>fl 

105  >a 
99''e 
971a 

ls6ia 
4838 
251a 

178 
36 
90 
41)« 
7608 
67 

155 

1431a 
211a 
36ie 
661a 
441a 

140 

441a 
761a 
961a 
1201a 
7019 

8938 

4514 

4114 

70 

36''e 

98ifi 

11638 

971a 

29 

90 

2S 

48 

70 


26i3ig 

888,e 

SBH 

98-87 »« 

871a 

6i« 

8858 

105  >a 
99 'a 
971a 

136 
60 
251a 

177% 
361a 
89 
40Bb 
74''8 
56  >a 

154 

1441a 
211a 
36 
65% 
44 1« 

I.' 91a 
4414 
76% 
961a 

IZOifl 
70i« 
3888 
46 
4II4 
69 1« 
37 14 
971a 

117 
971a 
28ifi 
89i« 
251a 
48 
70 


26''8 

871B16 

88 
98-32ifi 

87 1« 
6i6 

87% 
105»a 

99 

97»a 
ISeifl 

60 

25 
177 

34ia 

88 

39% 

74ie 

65% 
153 
143 

21 

351a 

6&ia 

44 
188 

43% 

77 

961a 
120 

70ie 

3838 

45 

41 

68 

36I4 

97ifl 

11638 

97 

27% 

8914 

24% 

48 

70ifl 


FH. 

26'8 

8818 

883,« 

98-42ia 


6I4 

89ie 
1031a 
10018 

97 
138% 

5238 

26 
178% 

841a 

88 

41 

76''e 

56 
164 
143% 

22 

86 

651a 

45 
1391a 

4379 

7808 

961a 
121 

7014 

39 

4514 

4114 

70 

37 18 

98 
1  9 

97 

2808 

90'8 

25 

49 

711a 


*  Price  per  share. 


e^omvxzvcml  mid  W^xsctll^ntons^zmB 


D  I  T  1 1>  K  N  D  S  . 


Home  of  Company. 


(Steam  Railroads.) 

Atlantic  Coast  Line  BS.,  com 

do  do  do   (extra).. 

Boston  &  Maine,  com.  (qnar  ) 

Buffalo  <fe  Susq.  JtS.,  com  (quar.) 

do  do  pref.  (qnar.) 

Catawissa,  pref.  stocks 

Borne  Watertown  &  Ogd.,  guar.  (qu.). 

White  Pass  <fe  Yukon 

Street  Railvraya. 

Bochester(N   Y.)  By.,  pref.  (qnar.) 

Miscellaneous. 

American  Cereal  (quar.) 

Consolidated  Gas  of  Baltimore 

Consolidated  Gas  of  New  York  (quar.) 

Detrou  City  ,Gas 

General  Chemical,  pref.  (qnar.) 

National  Carbon,  com 

Phiiadelphla  Electric 

Quaker  Oats,  pref.  (quar.) 

Standard  Oil  (quar.) 


Per 

Cent 


2^ 
261 

1 

IHit 


3 

2 

2S 
2 'a 
IVi 
1^ 

2>9 

$7 


When 
Payable 


Jan 
Jan 
Jan 
Jan 
Dec 
Nov 
Not 
Jan 

Dec 

Nov 
Dec 
Dec 
Deo 
Jan 
Jan 
Deo 
Nov 
Deo 


Books  Closed. 
(Days  Inclusive.) 


Deo  28       to       

Dec  25       to       

Holders  of  rec.  Deo 


Holders  of  rec.  Nov  17 
Nov    1       to       Nov  20 

Nov    1       to       

Jan    1       to      Jan  14 

Holders  of  reo.  Nov  25 

Nov  22  to  Nov  30 
Holders  of  rec.  Nov  1  6 
Nov  24  to  Dec  15 
Nov  20  to  Nov  30 
Deo  24       to       Jan    S 


16  Nov  20  to  Deo  16 
30  Nov  22  to  Nov  30 
15 'Holders  of  reo.  Nov  18 


t  Payable  20  per  cent  In  common  stock  scrip  and  5  per  cent  in  Atlantic 
Coast  Line  Co  4  per  cent  oertiflcates  of  indebtedness,    t  Correction. 

— A  beautifully  illnetrated  pamphlet  descriptive  of  tne 
Louisiana  &  Arkansas  RR.  tias  been  iesued  by  Fisk  &  Robin- 
son. Much  valuable  information  is  given  regarding  the  lum- 
ber, cotton  and  other  industries  in  the  section  of  the  country 
traversed  by  the  Louisiana  &  Arkansas  RR.  Copies  of  the 
pamphlet  vcill  be  mailed  on  application  by  Plsk  &  Robinson, 
35  Cedar  St.,  New  York. 

—Bonds  of  the  Southern  Pacific  system,  first  mortgage 
liens  on  through  main  line,  to  yield  4'10  to  4-16  per  cent, 
and  also  first  mortgage  liens  on  important  divisions  yielding 
up  to  4-88  per  cent,  are  advertised  for  sale  by  T,  A  Mclntyre 
&  Co.,  71  Broadway,  New  York,  on  page  xvi,  Circulars  de 
scribing  these  and  other  bonds  can  be  had  from  the  firm's 
bond  department. 

— Attention  is  called  to  a  list  of  municipal  and  corporation 
bonds  advertised  in  our  "State  and  Citv  Department,' '  by 
MacDonald,  McCoy  &  Co.,  Chicago. 


Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mnller  &  Son  : 


stocks. 

7  Corn  Exchange  Bank... 400ia 
6  <'ontlnentai  lus  Oo 7>'0 

180  Harlem  Transferee 100 

4  oent.  Ne^  Jersey  i-and 

Improvcm.  Co.  *9  per  share 
10  Adirondack  Telegrarh  & 

leleph.  Co..  $1<  each. ^13  lot 
1,411  Brooklyn  City  RR.Go.24ui4 
100  Tol.  Ann  A'bor  *  North 

MlohlKan  RR.  Oo $6  lot 

8  Jonrneay  A  Bnrnh.  Co..   48 14 

5  German  Exch.  Bank 360 


Slocks. 

20  Fourth  Nnt.  Bank 823% 

10  I  a wyere'  Title  Ils.  Oo  .  3  i  6I4 

20  Nat.  Park  Bank 52714 

20  Produce  Exch.  Tr.  Co...2iO»« 
8  Title  Guar.  &  Trust  Oo...^ 86 
2  B'way<&7thAye.  RB.Oo.243 

Bonds. 
$16  79  Ft.  Wa^  ne  &  Jackson 

RR.  Oo.  scrip $7  lot 

$500  Br'klvn  Union  Gai  Co. 

convertible  68, 1909 192ia 


Breaditnffe  Flflrnres  Broa^bt    from    Page   2220.  — The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  18 
and  since  Aug,  1.  for  each  of  '.he  last  three  vears  have  been: 


BtctivU  at— 

ifleur. 

WhtaU 

BwKWilbt 

Corn. 

Out*. 

Barltt. 

auffc.48  ibt 

Bw. 

iJ2>if.lU<1  Ibi 

BiMh.B«tb« 

Buth.iHh 

B«.86lb, 

Okloago 

160,698 

617,810 

849.700 

1,159.800 

678,172 

4B.800 

Mllwaakee.. 

lot. 126 

178.000 

28.650 

162,500 

511.160 

81.400 

Dniath 

90.800 

1,816.797 

87S,28< 

8'9.981 

U.IM 

Hlnnea  polls. 

8,198.400 

81.000 

402,770 

434.010 

68,640 

Toledo 

M.OOO 

61.000 

106.8C0 

400 

41,000 

Detroit 



18,78* 

80  801 

69.834 

Cleveland  ... 

le.ofo 

80,000 

89.000 

160.000 

4.000 

St.  LOQll  .... 

81.065 

400.178 

169.935 

888,900 

95,000 

80.790 

Peoria 

16,800 

20.000 

880,000 

186,O0C 

90.000 

15JO0 

Canias  City. 

829.8)0 
~6,e06,8a3 

131,400 
1C762.089 

188.800 
3,030.83'i 



8.171.018 

Tot.  wk.  1904 

487.888 

880  J8S 

Same  wk. '03. 

578,633 

9,153,792 

8,666,167 

4,160,885 

8,982,883 

804,044 

Same  wk. '03. 

608.669 

8,646,901 

8,418,895 

3,682,811 

a,06U,430 

853,406 

Sine*  .Aug.  1. 

1904 

6,847,849 

98,768.769 

49.177,614 

71,480.849 

80,918.043 

8,881.687 

1903 

e,P69  293 

96.268,188 

56,884,764 

88  512  902 

89  90S  078 

2,H39.T1 
1,877,781 

1908 

7.851.941 

126.806,517 

80.106.612 

70.881.016 

83,686.3^0 

The  rec<^Ipts 
the  week  ended 


Receif>U  at— 
New  York     ..  . 
Boston,.         ... 
Portland.  Me... 
PhlladelpbU,  . 

Baltimore  

Richmond.  ... 
Newport  News. 
New  Orleans*.. 

Galveston 

Montreal 

Mobile 


of  flour 
Nov.  12, 

kki* 

.    140.80S 
,      88,632 


and  grain  at  the  seaboard  ports  for 
1904,  foUow: 


68.889 

44.118 

3.300 

"ii.iso 

'49.688 
8,821 


ktttk. 

88,300 
41,715 
48.000 
7.628 
47,186 
46,860 


11,100 
790.»33 


kttfk. 

89.060 
71.830 

"  26.000 
63.9  11 
31.030 
7O0 
85.818 
61.100 
61,000 

"■^eoo 


kut« 

663,300 
106,872 


.ct«r<«»  nt, 

*«(«.  hmah 

681.000    

31,974    


169,715  86.400        1,007 

81.769       47,00a 

88.818       

"33,666  '.'.','.'..'. 


900 


31.876 
8,500 


103.183 


Total  week . . 
Week  1903 ^ 


355.»-09    1,070.096       413.280    1,069,044       782,687      49.690 

493.668    1.919,086    1,886,481    1,186.376        188,839      83,068 

*  Bieoeiptt  do  not  Inolnde  ^ain  passing  through  New  Orleans  for  toreigi 
Dorts  on  throneh  bills  of  lading. 

Total  receipts  at  porti  from  Jao.  1  to  Nov.  12  compare  as 
oil  owe  for  four  years: 

Receipt*  of-  1904.  1903.  1908.  1901.       i 

Floor bbls.  14.889.543         18,670,441         18,981.813         19,8e5.1S»    jl 

Wheat bush.  36.921.563  89.888.018  180,313  5^1  143,646,081 

Com "        46,5  8,766  91.b81.S08  15  777.086  101.594  880 

Oats "        41,70&.836  46  9.^9  600  4S,3:V^.831  85,197.908 

Barley "         6,126.603  8.6»1,S35  x,717.071  4,o8S.6i6 

Hye r "             9»1,W)»  3,757,019  4,55S,810  3,618,6H7 

Totalgraln "     rS9,187,058       831,847,818       188,698,184      318.670,0^ 

The  exports  from  the  aeveral  oeaboard  ports  for  tlie  week 
ending  Nov.  12, 1904,  are  shown  in  the  annexed  statement:     , 

Otm,       Flour.        Oats.        St*.      P$*i    BorlOK    ii 
hulk.         kb{«.         butk.      kush.     ftuilk. 
13,878        46,919        87,937      


fVHtM, 
mr-kusk. 


M»9»rts  ;«i 

••wTork.    ..    

'ortland,  M:    48.000 

3oiton 87,b73 

'ftliadelphla..    

taltlmore....     

Mw^'rtNewi  

UwOrleani 

40Dtreal 138,608 

ialvaiton 

Mobile 


Total  week..   818.481     210.531 

Same  time '08.1,616,1:20  1,108,079 


6.658   161,484 


68,814 

■"■S78 

700 

8.6t<8 

103,8  tl 
8,178 
7,500 


20,363 

9,800 

10,848 

"2,iii 

11.500 
"8,881 


140 


103.819 
316.896 


140 

'aisoBi' 


S,50O 

33.688 
851,883 


US 


88,084 


5.783 
63,3i7 


199,518 
Ib.SOS 


Jnly 


iDo  destination  of  these  exports  for  the  week  and  since 
'    1,1904,  Is  as  below: 


Mx99rti  ttr 
mtsk  »ni  (inti 

July  1 1«- 
Jnlted  Kingdom 
Ssntlnent ^ 

a  0.  Ameriee. 
feit  indiei..... 
Ir.M.Am.  Golo'i 
nkor  eoutrte* 


riour. , 

Week    Sine*  July 
Nov.  IS,      1,1004. 


62.557 

4.83i 

15.309 

8i,9jl 

1,116 

7,014 


t>61t 
1,204,467 
538,U89 
8l8.r86 
81*3.833 
8&.064 
129.SS4 


. Wk»»t. . 

Week    Sin**  July 
Nov.li.      1,  1904. 


0»rm  % 

Wnk    BinseJmit 


ouja. 
218.481 


butk. 
4,850,318 
886,317 
8,880 


28,478 


Nov.  18 

118.411 
26,714 
9.374 
Stl.lOl 

"8,844 


1.  1004. 

btua. 

6,673,101 

4.789  610 

81,8«4 

3sl,638 

73,t«06 

31908 


Total 102,819    2,687,429      218.481       5,418,408       810,631    10,878,070 

rota  1  1908-03....    816,806     6,090.488  1,606,480     83,8s6.790    1.108.W79    23,738.971 

The  visible  supply  oi  grain,  oomprlsmg  the  stocks  in 
{tanary  at  the  principal  points  of  accumulation  at  lake  and 
(•aboard  ports,  Nov.  12, 1904,  was  as  follows: 


FFA«at, 

In  store  ot—  tutiki 

New  lora  731,000 

Do      afloat...  >^     

doiton .^ 

Pklladelphla ^       97  000 

Baltimore..... 1,087,000 

Hew  orieanf ..„      

iaiveitOD .«.     198  000 

Montreal „^     80S  ooo 

roronto ., 3.(00 

nfalo 1,792000 

Oo      afloat... 

Toledo. 254  OOJ 

Do      afloat 

Detroit 631,000 

Do      afloat 

ueato 1,906.000 

Do     afloat 

<iUwaak«e 6i7,ooo 

DO       •float 

rort  William 2,670,000 

Port  Artkar I.i490oo 

Dalath 4,8e8.00C 

Do      afloat 

i41nneapolti S.iOi.ocO 

n.  Lonli .  8,887,000 

Do      afloat 

(•niaiOlty 8,141.C00 

Peoria '000 

iDdianapoilf 281.00C 

'BMtlllHlppt  River       ;:■•■  — 

iLakei.  1,819000 

laeanaiaDd  river .        8>!4.ooo 

Total  Nov.  18.  1904  31  302.000 
Total  Nov.  6,  1H04.  28.SHe.000 
Total  Nov.  14.  1903...a7,>-3rt.000 
Total  Nov.  16,  1902.  ,V8,0»«.000 
Total  Nov.  18  1901.. .46,877,000 


Oera, 
85,000 


1.449.000 


kitfh, 
151.000 


USiTitt 
818,000 


18,000 

1,000 

116  000 

198,000 
818.i>u0 
816  000 

"i.ooo 

931,000 

133.000 

i9,oao 

184,000 

;;;;••• 

■flOOW 

492,000 

986.000 

378,000 

881,000 

06.UU0 

1,190,000 

11,000 

1,000 

49,000 

S39.00U 

38,000 

40,000 

2:5  UOO 

6,840  000 

408,0uu 

18,000 

10,000 

636,000 

23.000 

631,000 

8,464,606 

iibVdoo 

1.874,000 

'  8.060 

8.870.0()6 
1,133,000 

168,000 
8,000 

973.000 
33.000 

18,000 
8,000 
28  000 

486,000 

1.5i6,000 

209  000 

"2,060 

"3.000 

910.000 
17,000 


2  28.000 

1.775.000 
1  657.000 
1.138,000 
1,313,000 
3.239,000 


1,118,000 
483,000 

5.788.000 
b.lltf.OOO 
8,281,00U 
8.6f3  000 

a,6<;8.coo 


Nov.  19,  1904.] 
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]Sti\v  liork  Oity  Cleuriiig'  House  Uaiiks.— Statement  of 
oondition  for  the  week  ending  Nov.  13,  11)04,  based  ou  aver- 
age of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 


3t.  of  N.  T 
Manhat.  Co 
Mercliants' 
Mecluaiiics'. 
America — 
Phoems;  ... 
Uity  ...... 

Chemical  .. 
Merch.  Ex  . 
Gallatin  — 
But.  (fcUrov 
Mecli.itTra 
Greenwich. 
Amer.Exch 
Conrmerce.. 
Mercantile . 

Pacific 

Chatham  ... 
People's  ... 
N.  America 
Hanover ... 

Irving 

Citizens'    .. 

Nassau  

Mar.<fe  Fait. 
Shoe&Lthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  <fc  Trart 

Park  

East  Kiver 

Fourth   

Second   

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co... 
German  Am 

Chaae 

Filtli  Ave .. 
German  Ex. 
Germania .. 

Lincoln 

Garfiekl 

Fifth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
IslN.Hlclyn 

Liberty 

N.Y.Pr.Ex 
New  Amst. 
Astor  


Capital. 


2,000.0 

2,050,0 

2,000,0 

3.000.0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

70U,0 

500,0 

6,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

600,0 

350,0 


Surplus. 


2  52-'  8 

'j.kisio 

1,364,7 

3, 281,. 5 

3,556.4 

260,2 

17,657,2 

7,691,6 

368,7 

2,262,7 

123,0 

.557,7 

639,6 

4,271,8 

11,873,1 

4,861,5 

625,0 

1,087,6 

408,9 

2,035,2 

6,645,1 

1,062,1 

615,8 

321,4 

1,297,3 

359,7 

3,318,5 

1,058,3 

6,605,2 

7,064,2 

133,0 

2,943,3 

1,426,6 

13,932,7 

8159, 1 

773,4 

667,9 

617,3 

4,034,2 

1,785,4 

682,7 

878,3 

1,370,2 

1,284.1 

379,2 

1,456,3 

528.9 

1,409,6 

601,1 

1,932,4 

518,3 

554,7 

572,6 


LoaTia. 


13.839.0 

29,018.0 

14,452,6 

23,284,0 

23,992,3 

3,326,0 

183,132,0 

26,932,8 
6,101,5 
9,340,3 
2,197,2 
4,768,0 
2,684,4 

30,402,2 
161,854.5 

23,583,8 
3,168,3 
6,231,3 
2,131,0 

16,657,8 

51,682,2 
6,842,0 

17,824,9 
2,684,6 
6,7-.:0.8 
8,211,4 

27,839,0 
7,668,8 

24,940,0 

72,954,0 
1,120,3 

21,189,4 
9,596,0 
107,819,8 
7,785,4 
3,144,0 
4,336,9 
4,056,6 

48,662,5 
9,817.2 
2,604,6 
2,707,5 

13,723,3 
7,724,8 
2,542,4 
8,424,6 
3,682,0 

15,471,0 
3,834,0 

11,447,5 
6.339,5 
6,020,9 
4,675,0 


ToUl  ...  115,97'2,7  134,643,5  11250899  226,558,7  76,347,1  11760450  25-7 

t 


Specie. 


3,095,0 

6,372,0 

3,251,3 

4,171,0 

3,787,6 

604,0 

37,831,8 

6.866.1 

1,186,1 

1,352,8 

669,3 

627,0 

555,6 

3,458,6 

27,140,6 

4,458,0 

485,5 

643,6 

356,8 

2,128.3 

12,056,2 

1,271,7 

4,254,2 

28a,8 

1,337,8 

2,230,1 

4,531,0 

1,490,3 

4,444,0 

17,412,0 

250,6 

4,539,2 

1,114.0 

26,333,4 

1,311,5 

414,0 

854,4 

768,9 

13,182,1 

2,556,4 

205,0 

432,1 

1,658,9 

1,705,0 

495,0 

2,054,0 

632,0 

3,918,0 

699,0 

2,3523 

1.010,9 

879,6 

940,0 


Legals. 


1,921,0 

2,238.0 

1,308,0 

1,518,0 

2,336,8 

228,0 

8,257,1 

1,777,5 

676,3 

529,1 

45,1 

521,0 

542,7 

1,824,9 

11,643,3 

1,242,2 

510,8 

864,3 

•<28,1 

1,905,9 

3,963,7 

309,2 

1,351,0 

358,0 

712,7 

376,9 

3,932,0 

373,5 

1,321,0 

5,420,0 

197,5 

2,134,0 

1,559,0 

2,361,8 

466,4 

396,0 

427,2 

222,6 

1,824,8 

231,5 

667,0 

816,7 

1,728,8 

327,8 

164,6 

340,0 

355,0 

1,520,0 

1,047,0 

249,0 

359,2 

484,1 

232,0 


t  Deposits 


18,456,0 

34,180,0 

18,028,7 

23,790,0 

25,888,1 

2,877,0 

180,740,2 

28,105.0 

6,732,1 

7,466,0 

2,386,8 

5,144,0 

2,817,7 

22,750,9 

152,047,6 

21,208,4 

4,053,6 

6,228,5 

2,585,7 

15,881,9 

62,996.3 

6,350,0 

21,851,2 

3,198,4 

7,033,0 

10,042,5 

33,924,0 

7,728,7 

22,592,0 

85,414.0 

1,390,0 

24,502.9 

10.419,0 

108,497,0 

7,104.2 

3,662,0 

5,431,7 

4,014,1 

68,479,7 

10,896,7 

3,447,0 

6,462,3 

14,761,8 

7,959,0 

2,563,3 

9,895,4 

4,073,0 

19,145,0 

4,530,0 

10,107,1 

6,731,6 

6,832,9 

4,661,0 


Re- 
s've. 


P.O. 

27-1 
25-1 
2 ,5  •  'J 
•23 -9 
23-6 
28-8 
25"5 
30-7 
6-1 
25-J 
25-7 
22-3 
38-9 
23-2 
25  5 
26-8 
24-5 
24-2 
26-4 
25-4 
25-4 
24-8 
•6 
200 
29  1 
25-9 
24-9 
24-1 
25-5 
26-7 
32-2 
27-2 
25-6 
26-4 
25  0 
22-0 
23-6 
24-6 
256 
25  6 
25  3 
22-9 
22-9 
25-5 
25-7 
24-1 
24-2 
28-4 
38-5 
25-7 
23-8 
19-9 
25-1 


t  Total  United  States  deposits  included,  $23,399,300. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  13,  1904,  based  on  average  of  daily  results. 

We  omit  two  cipTurs  COO  J  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  & 
Invest- 

Leg. T. 
&Bank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 

100,0 

$ 

$ 

•f 

$ 

$ 

-f 

Colonial 

243,1 

2,473,7 

60,2 

2»3,2 

363,2 

622,1 

3,250,1 

Columbia  .. 

300,0 

291,8 

5.239,0 

275,0 

151,0 

375,0 

3,5 

5,349,0 

14th  Street. 

100,0 

116,7 

2,002,3 

89,9 

lul,6 

236,3 

10,0 

2,297,7 

Gausevoort. 

200,0 

81,9 

2,008,8 

11,1 

148.6 

106,3 

59,1 

2,191,2 

Hamilton  .. 

200,0 

123,3 

3,242,1 

177,4 

121.0 

116.4 

315,0 

3,756,4 

ilt.  Morris 

250,0 

118,9 

2,192,7 

123,1 

97.6 

206,2 

55,t; 

2,809,2 

Mutual  

200,0 

193,0 

2,778,6 

16,3 

298,0 

110,4 

55,6 

2,964,0 

19lh  Ward  . 

200,0 

195,8 

1,915,9 

28,8 

199,1 

227,2 

335,3 

2,400.4 

Plaza 

100,0 

245,0 

3,022,0 

170,0 

160,0 

449,0 

3,489,0 

Riverside  .. 

100,0 

106,6 

1,234,1 

16,1 

106,0 

102,7 

213,8 

1,4!I3,3 

State    

100,0 

682,2 

7,829,0 

557,0 

291,0 

321,0 

1,394,0 

9,820,0 

12th  Ward  . 

200,0 

114,3 

l,68.i,0 

36,0 

225,0 

293,0 

2,284,0 

23d  Ward  .. 

100,0 

105,4 

1,360,6 

62,5 

154,0 

176.2 

297,7 

1,936,6 

Yorkville  .. 

100,0 

285,3 

1,929,7 

36,9 

3:^'0,3 

279,9 

235,3 

2,510,1 

FideUty  .... 

200,0 

122,5 

838,0 

13,5 

62,6 

56,7 

819,3 

Jetterson  .. 

400,0 

304,0 

2,306,2 

11,3 

119.9 

224,5 

5,6 

2,336,8 

Century  ... 
Wash.  Hgts 

100,0 

63,3 

741,2 

26,8 

34,0 

42,8 

68,1 

781,5 

100,0 

135,2 

712,8 

15,9 

19,9 

83.1 

572,5 

United  Nat. 

1.000.0 

130,2 

2,152,8 

213,4 

101,4 

82,2 

1,270,0 

Consol.  Nat. 

1.000,0 

1,129,9 

3,922,0 

362,3 

39,4 

697,9 

26,0 

2,730,0 

Union  Exch 

750,0 

517.4 

4,590,3 

137,6 

221,2 

923,4 

6,134,0 

Chelsea  h.z. 

100,0 

61,1 

397,2 

23,5 

14,8 

31,5 

23,9 

427,2 

JSorouyh,  ol 

Brooklyn. 

Broadway  . 

150,0 

337,0 

2,274,0 

12,7 

194,4 

447,7 

2.591,0 

Brooklyn  .. 

300,0 

161,3 

1,602,6 

106,3 

68,7 

402,1 

122,4 

1,993,6 

Mfrs.'Xat.. 

2J:2,0 

581,6 

3,213.8 

313,5 

63,6 

797,6 

51,2 

3,098,5 

Mecliauics' 

500,0 

407,2 

7,260,3 

207,0 

640,7 

966.4 

88,3 

8.978,6 

Merchants'. 

100,0 

63,3 

1,199,6 

12,7 

111,3 

224,3 

41.5 

1,490.1 

Na8!tau  Nat 

300,0 

741.5 

5,H27,0 

200,0 

3.;9,0 

772,0 

24,0 

5,995,0 

Nat.  City  .. 

300,0 

589,9 

3,268,0 

134,0 

354,0 

578,0 

129,0 

3,918,0 

North  Side. 

100,0 

162,2 

1,290,8 

16.5 

81,0 

45,1 

143,4 

1,355,9 

Peoples 

100,0 

184,7 

1,628,7 

57,3 

135,4 

101,6 

169,9 

1,786,8 

17th  Ward  . 

100,0 

89,6 

723,1 

11.2 

62,6 

86.3 

52,7 

728,0 

SprnRueNat 
Union 

200,0 

233,8 

1,310,0 

145,0 

26,0 

225,0 

36,0 

1.450,0 

200,0 

116,0 

1,181,0 

50.1 

100.3 

161,6 

438,5 

1,630,8 

Walla  bout  . 

100,0 

84,4 

806,1 

54,1 

33,2 

42,1 

93,5 

867,8 

BorouEh  ... 

200,0 

91,8 

1,793,8 

21,0 

109,6 

188,1 

20,2 

1,921,8 

Borough  ol 
Sichtnond. 

i8tNat.,.S.I. 

100,0 

110,8 

825,1 

58,0 

10,0 

150,5 

832,8 

JbrsbyCitv 

, 

Firm  Xal... 

400,0 

1,067,0 

3,882,8 

182.4 

320,0 

1,549,0 

1,215,0 

5,846,5 

Hudson  ("0 

National  . 

250,0 

651,8 

2,261,6 

76,0 

07,7 

223,0 

59,7 

1,910.2 

Second  Nat 

250,0 

261,  i 

1,26K.8 

66,2 

16,4 

244.0 

29,9 

1.179.4 

Third  Nat.. 

200,0 

292,3 

1,430,1 

32,9 

66,4 

808,3 

4,9 

2.110,7 

HOBOKKN. 

First  Nat... 

110,0 

5,'?9.8 

2,434.5 

198.6 

24,2 

160,3 

1,064.8 

3,307.0 

Second  Nat. 

126.0 
102370 

166,0 
122796 

1,237,6 
1011812 

47,2 

35,1 

42,0 

63,4 

1.150,0 

Tot.Novl2 

4.44i;.3 

6,069.2 

137199 

7.4611  9 

1156548 

Tot.  Nov   5 

102370 

122796 

1()()5:!53 

4.475.8 

5.680.7 

141881 

7,863,0 

1166940 

Tot.  Oct  29 

102370 

122796 

1001684 

4,681,4 

5,8H1,2 

131068 

8,015,0 

1142370 

New  York  City,  Boston  .lud  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  COO)  in  all  these  figures. 


„__„  Capitals- 
BAlfKB    Surplus. 


N.  V. 

Oct  22 
Oct  29 
Nov  5 
Nov  12 
Bos. 
Oct  29 
Nov  5 
Novl2 
Pliiln. 
Oct  29 
Nov  5 
Novl2 


S 
250.616.2 
250.616.2 
250.616,2 
250,616,2 

52,6.'?5,4 
52,635,4 
52,635,4 

48,167,1 
48,167.1 
48,167,1 


Loans. 


11379304 
11422866 
11398795 
11250899 

183,907,0 
188,050,0 
189,018,0 

211,769,0 
214,214,0 
215,929,0 


Specie. 


$ 
240,215,5 
238,360,2 
231,299,8 
226,558,7 

17,889.0 
17.426.0 
17,196,0 


Legals. 


77.587,6 
79,542,0 
77, Soil, 7 
76,347,1 

5,921,0 
5,798,0 
6,062,0 


70,261,0 
69,581,0 
66,747,0 


De- 
posits.t 


$ 
11997967 
12044342 
11961524 
11760450 

224.262,0 
230,402,0 
224,870,0 

260,419,0 
261,395,0 
262,374.0 


Circu-     „ 
lation.    Clearings. 


42,990.8 
43.248,9 
42.585,5 
42,313,9 

7.390.0 

7,420,0 
7,411,0 

11,688,0 
11,740,0 
11,730,0 


l.«83,097.1 
1,931,550,0 
1,938,740,3 
1,614,801,7 

135,682,3 
171,720,4 
136,580,0 

120,961,8 
133.440.(» 

114,697,5 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Nov.  12  to  $3,751,000 ;  on  Nov.  5  to  $3,756,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  10  and  for  the  week  ending  for  general  merchandise 
Nov.  11 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


ji-or  week. 

1904. 

1903. 

1902. 

1901. 

$2,409,452 
12,089,201 

$1,808,621 

8,225,281 

$2,233,416 
9.799.230 

$1,971,771 

General  Merchandise 

8.090.395 

TotaL 

$14,498,653 

$104,646,177 
416,969,459 

$10,033,902 

$113,613,418 
399,468,801 

$12,032,646 

$108,420,593 
381.327,431 

$10,062,166 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$92,868,954 
390.630.039 

Total  45  weeks 

$521,615,636 

$513,082,217 

$489,748,024 

$483,498,993 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  14,  and  from  January  1  to  date. 

EXPORTS  PROM   NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$6,955,809 
420,015,490 

$11,488,728 
432,010.404 

$11,257,635 
413,268,794 

$8,758,199 
440,919,918 

Total  45  weeks 

$426,971,299 

$443,499,132 

$424,526,429 

.$449,678,117 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
Hotiso  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y^ork  for  the  week  ending  Nov.  12 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2,000,606 

6,600 

600 

.1i2l,  667.979 
47,878,728 

9.2371131 

1,622.995 

4,150,515 

3.042 

$159a00 

3.822 

9,119 

:^50 

$2,052,978 

France 

2,710.978 

Germany .. 

1,633,993 

West  Indies 

971,922 

Mexico 

1(10,980 

South  America    

980,079 

All  other  countries 

133,662 

Total  1904  ..    .. 

$2,007,200 
41,000 

*518.570 

$84.56i),390 
33,022,443 
26,453,930 

$29,883,922 

1,596.369 

25.,S00 

206.693 

4N.60lr 

1,399,825 
11.381 

$172,391 

846.569 

35,345 

■■*i25 

20,401 

1,650 

$8,584,592 
5,380,778 
5,376,121 

Total  1903 

Total  1902 

Silver. 

Great  Britain 

$535 

France  

9,185 

Germany 

10,511 

West  Indies 

156  855 

Mexico 

482,603 

South  America. 

234,168 

All  other  countries 

47.173 

Total  1904 

$518,570 
443,450 
576.078 

.$33,172,590 
27.236,498 
29.723.392 

$22,176 

24,320 

2.046 

.$941,030 

Total  1903 

1,453.27() 

Total  1902 

1,078,491 

Of  the  above  imports  for  the  week  in  1904.  .§483  were 
American  gold  coin  and  $125  American  silver  coin.  Of  the 
exports  during  the  same  time,  $2,007,300  were  American  gold 
coin  and  $ were  American  silver  coin . 

Auction  Sales. — See  page  preceding. 
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WALL.   HTIIEET.   FRIDAY,  NOV.  18,  Iil04.-3  P.  !>1. 

The  Mon»>y  Market  and  Financial  Sltnation.-The  un- 
usual activity  which  has  been  a  conspicuous  feature  of  the 
security  markets  for  several  weeks  past  still  continues  and 
shows  at  this  writing  no  sign  of  abatement.  Rarely,  if  ever, 
has  the  volume  of  business  at  the  Stock  Exchange  continued 
so  large  for  so  long  a  time,  especially  when  the  trend  of 
prices  has  been  so  generally  in  one  direc  ion,  and  that  up- 
ward. In  the  bond  department  transactions  have  been  on  an 
enormous  scale,  amounting  on  Tuesday  to  nearly  §12,000,- 
000,  par  value,  and  averaging  over  $10,000,000  daily. 

The  daily  transactions  are  enhanced  to  a  considerable  de- 
gree this  week  by  increased  activity  in  industrial  stocks  and 
in  some  of  the  usually  inactive  railway  issues. 

Gold  exports  to  Europe  have  been  resumed,  the  shipments 
for  the  week  amounting  to  $3,925,600  and  $3,000,000  has 
been  shipped  to  Cuba.  Although  yaturday's  bank  statement 
showed  the  surplus  reserve  of  the  As'-ociated  Banks  reduced 
to  less  than  $9,000,000,  the  money  market  has  failed  to  re- 
spond thereto  a?  might  be  expected,  and  the  maximum  rate 
for  call  loans  is  no  bigher  than  last  week,  while  the  aver- 
age rate  is  about  as  then  reported. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  p.  c.  To  day's  rates  on  call  were  'i.M  to  %%  p.  c. 
Prime  Cdmmercial  paper  quoted  at  ^}'i<a\%  p.  c.  for  endorse- 
ments and  4^(a4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £404,652  and  the  percent- 
age ot  reserve  to  liabilities  was  51  "Tl,  against  52 '36  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  2i^,3  5,000  francs  in 
gold  and  800,000  francs  in  silver. 

WEW   roRB  OITY     M.MARINO-HOTFSF  B\MR8 


:».'4 
Nov.  12 

IHff»r*nc«t 

from 

pr4vious  %**tk 

1903 
Nov.  14 

1W8 
Nov.  IS 

Ckpltftl  .........— 

116,972,700 

134.643.600 

l,126,0«9,900 

42,3l!?,900 

*1,176,045,000 

22666-,70li 

76.847,100 

302,906,8>>i' 
294  Oil  260 

9 

9 
116  672,700 
1 29,874, 30C 
88^8^6,000 

46.983,01)0 
868,416.1()(i 
156,441,8)0 

63,060.4>(- 

219,492,200 
213,363,776 

9 

100  672,700 

Bvrplus    .......••. 

Deci4.'789.600 
Der       27   ,600 
De    20,107,400 
Deo    4,741.100 
Deo    1,603,60(» 

Dec    6,244,7i/( 
Dee    6,026,860 

De      1,217,850 

117  667.900 

Ijoaois  A  disoountB 

Olrcnlation 

Net  deposits 

Specie  ............ 

870,424  200 

44,6   6,100 

878,2' 9  400 

171,030,300 

Legal  teadeis 

ae«ervelield 

It  p.  0.  ol  deposits 

66  862  90" 

237,888  2tl 
219,664,850 

Snrplna  reserve 

8,894,560 

6.138426 

18,828850 

'  923,399  3U0  antted  dtatee  JepusUt  ineladed,  kgMnsi  $38,379,600  last 
week  and  $i<6.921,700  the  oorrespondlng  week  ot  1903.  Wltb  tlieae 
United  states  lepositse'lmtnateii.tbesarplnereserTe would  be  $14,744,376 
on  Nov.  12  and  »16.967.275  on  Nov.  6. 

HOTB.— Beturnsof  separate  banksappear  onthepreoedlng  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
strong  this  week,  influenced  by  a  demand  to  remit  for 
maturing  oblig  tions  and  by  a  scarcity  of  bills.  Gold  ex- 
ports to  Paris,  $3.925,6u7,  and  to  Cuba,  $^000,000. 

To-day's  (Friday'b)  nominal  rates  for  sterling  exchange 
were  4  8i}4&i  85  for  sixty  day  and  4  87@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8410(34  84:J5  for  long,  4  8695@4  87  for  short  and  4  8735(ff 
4  8740  for  cables.  Commercial  on  banks,  4  8380@4  8895,  and 
documents  for  payment,  4  83i^@4  8453.  Cotion  for  payment, 
4  83i^@4  83M;  cotton  for  acceptance,  4  8380@4  8395,  and 
grain  for  payment,  4  843^(24  8i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*^5  18}^  for  long  and  5  16i^t@5  16}4  for  shorr. 
Germany  bankers'  marks  were  94  15-16(3951  for  long  and 
955^(a95  11  16t  for  short.  Amsterdam  bankers'  guilders  were 
40i^*(a40  3-16  for  long  and  40%*@40  7-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14c.;  week's 
range,  25  f .  14c.  high  and  25  f .  12}^c.  low. 

The  week's  range  for  exchange  rtites  follows 


-Long.- 


-Short.- 


-CabUt.- 


4  8696 
4  8670 

6  I6I4 
6  16»4t 

96«fe 
95»i«1 


■a  4  87 

'a>  1  8676 

®  5  IbM 

'&  5  lU** 

®  95iiiet 

»  96»i« 

It  40M 

-a  403b"* 


sterling  Actual — 
Hlgb...  I  4  8410       '314  8126     I    4  8696     '3  4  87  I     4  8735  9  4  8740 

Low.  ..  U -^3!<6       '314  8395     |    4  8670     '3   4  8676     |     4  8706  3  4  8716 

Parti  Bankers'  France— 
High...  1  6  .8>«        ®  6  18»a 
Iiow.  ..  I  61'<'«*       '3  6  !«»» 

ffermany  Bankers'  Marks— 
High...  I     94'»  6     ■a  »6' 
Low....  I     fl4»i        '3  9li»ie 

Amsterdam  Bankers'  Suildsrs- 
High...  I     40'»11       ®  40»i«*      I      40^ 
Low....  I     40>8'*     9  40 mi        I      40«i 
■  Less:  *  he  ot  1%.  t  *«»  ot  1%.  t »»«  of  1%.  Plue:  n  ii.of  1%.  ••i.iotl<v,. 

The  following  were  Che  rate&  for  domestic  exchange  on 
New  Jfork  at  the  under-mentioned  'Mtles  to-day  Savannat, 
buying,  6O0.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Jharleston,  12340.  per  $1,000  premium;  New  Orleans, 
bnnte,  60c'.  per  |1,(0U  dit-ccuui;  commercial  85a75c.  per 
$1,000  discount;  ('hlcago,  10c.  per  $1,000  premium;  St.  Loaia, 
25c.  per  $1.000  prem;  Sar  Francisco  75c.  per  $1,000  prem. 

>tate  and  Railroad  IJonds.— Sales  of  State  bonds  at  the 
Board  include  .$4.(i00  Tennessee  settlement  3s  at  !)6|.^  and 
$25,0(0  Virginia  6s  deferred  trust  receipts  at  83^  to  8-!<. 

1  he  market  for  railway  bonds  remains  practically  as  re- 
ported last  week,  except  that  the  business  has  been  more  gen- 
erally distributed.  Transactions  in  the  tobacco  issues  have 
been  considerably  reduced,  and  the  net  advance  in  them  has 
been  only  fractional.    Rock  Island  Railroad  collateral  trust 


58  led  the  market  in  an  advance  of  nearly  5  points,  while  the 
4s,  on  much  larger  transactions,  are  33^  poiii'ts  higher. 

United  Statea  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


Inter  »»t 
Pericii 


ts.ieso registered  Q— Jaii 

18,1930 oonpon  Q— Jan 

la,  1980,suia.l.regi8tered 

Is,  1980,  small oonpoii 

Is,  1918 registered  Q— Feb 

ts,  1918 oonpon  Q  -  Feb 

ls,1918,  small.regletered  <4~Feb 

la,  1918,  small oonpon  Q— Feb 

48,1907 registered  Q— Jan 

48, 1907 oonpon  19  —Jan 

la,  1935 registered  !Q— Feb 

48, 1936 conpon'Q— Feb 


Nov. 
1-4 


>104V| 
'104>9 


•104  V» 
•104", 

•i('4»« 

•106>« 
»106'« 
-liiOS 
•180»9 


Nov. 
14 


'.04>a 
'104>* 


*104>a 
*l(4'o 

*i04>, 
•106»« 
*106», 
•ISO's 
•180  Hj 


Nov. 
16 


'104>« 
'104  Hi 


•ir4>« 
■1'4'a 

•ioi"* 

■lOO'* 
'106>« 
130S 


Nov. 
16 


•104>a 
'104'a 


•104  Hj 

•104's 

•i04i« 
•1C6V, 
•106  >« 
'130  <« 


'ia0»»l*130'» 


Nov. 
17 


Nov. 
18 


•104y^l04'i 
*104'J'104»« 


■104  V' U4>t 
'lC4'3*l'4>t 


•104'4>lv4«t 

'io6y«ioe>« 
-ioe>**io6<t 

•180>a''120>« 
•180>«*180>« 


'Thiats  the  pnoe  bid  at  the  mornini  board:  no  ««t«  w<ta  main 

Railroad  and  Miscellaneoas  ♦'tocks. -The  market  for 
stocks  has  continued  active  and  the  tendency  has  been  towards 
higher  quotations.  Transactions  at  the  Exchange  averaged 
nearly  1,500,000  shares  per  day  and  the  list  of  stocks  that 
have  advanced  is  longer  than  that  of  lower  prices.  Sharp 
advances  have  been  recorded  in  several  cases,  which  are  in 
part  offset  by  exceptions  to  the  tendency  noted.  In  the 
railway  list  the  upward  movement  was  most  conspicuous  in 
some  of  the  low-priced  issues,  including  Detroit  Southern 
preferred,  which  advanced  from  $10  per  share  to  $30,  and 
Duluth  South  Shore  &  Atlantic  preferred,  which  on  Monday 
sold  over  8  points  higher  than  on  Friday;  also  including  At- 
1  -ntic  (]!oast  Line  and  Nash.  Chat  &  St.  L.,  each  of  which  ad- 
vanced 12^  points  To-day's  market  has  been  easier,  and  in 
several  cases  the  high  quotations  have  not  been  maintained. 

Industrial  issues  have  been  much  more  prominent  than  of 
late  in  activity  and  erratic  movement.  New  York  Air  Brake 
led  the  advance  in  this  class  by  a  gain  of  over  19  points. 
American  Hi 'e  &  Leather  pr- ferred  sold  rearly  15  points 
higher  than  our  last  quo'ations.  Federal  Mining  dc  Smelting 
10  points,  Anac  'uda  Mining  9  points  and  Amalgamated  Cop- 
per 6  points.  American  Sugar  Refining  added  5  points  to  its 
pievions  highest  record  of  the  year.  The  CJuit-'d  tates 
Steel  is«ues  also  made  new  high  records,  but  close  about  a 
point  below  the  highest.  Corn  Products  and  some  less- known 
stocks  have  been  active,  generally  at  advancing  prices. 

For  aaty  v  lume  of  buHii.ens  ste  page  2193 

The  followins  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


VtSK  Xndim  Nov.  18 


Amer  Beet  Sugar 

Amer  Teleg  &  Cable.. 
Amer  Tobacco  (old)  iit.. 
Canadian  Paritlo  rights 

ChloBurl<fe  Qaincy 

Diamond  Match  Co 

OlstU  Co  of  America,  pf 
Ft  W  &  Denv  C,  stmpd.. 
General  Chemical,  prel.. 

Homestake  Mining 

Horn  8Uver  Mining 

Rnlck  loe  (Chicago) 

Laolede  Gas,  prel 

..Nat  Knam<b  slumping.. 

Preferred 

New  Central  Coal 

N  Y  liQca  Co 

Preferred 

N  ^  &  .^  J  Telephone... 
Qoioksilvc  rMmlng 

Preferred 

RB  Seonrities  111  Cent'i 

stock  trust  certlflcates 
St  L  <&  San  Fran  stock  tr 

otfa  for  C  <fe  E  111  prel  . 

Dnlted  Kruit  Co 

Vnloan  netlnnlng 


•iaui 
for 
Week 


6uO 
10 

3"0 

14,000 

2 

13i 

800 

200 

300 

151. 

i^OO 

200 

300 

2,170 

100 

40(1 

315 

26 

2'/7 

13,300 

J,7oO 

620 

600 

300 

1  300 


Rmnge  for  Wet}* 


24  Novl*- 
91  4No»14 

14378NOVU 
6»8Not12 

200    Novl« 

1 1 1  Nov  1  H 
60  Novl7 
46  Nov  14 
96>2Novlr 
70    Nov  17 

1  65  Novl4 
11    Novle 

100  NoTl- 
22H.NOV14 
"5  Nov 15 
42  Nov  1 7 
16  Novl4 
37>«Novn 

167SNovlt^ 
l>«NovH 
4    NovU 

90    N0VI2 


28  Nov "6 
91SNovl4 

149  Novl7 
ei^Nov   7 

2011  NovU 
42  Nov  1 6 
60  N0VI7 
46  N0TI4 
»'7TeNoTl8 
70    Novl 

1  65  Novi4 
11  Novl 6 
Ou  Nov  1 8 
21«iiNo»15 
87  Nov  1 6 
42  Nov  1 7 
17  NovU 
37i,Novi7 

160  NovlH 
3^Novl5 
OSiNovie 

91    N0VI8 


130    Novl!-  180    NovlS 

106>«Novl6  1  isiaNovlS 

2^Nov   6       5>i>Novl« 


8«n#«  «iH««  Jan.  1. 


19    Sep  I  26    Not 

82    Jan     94    Nov 
130>«Feb  149    Not 


5    Oct 

181    Jai 

12734  Jan 

40>«Oot 

40    Maj 

94    Feb 

49>QMa) 

1-25  Mar 

8    Sep 


91 
14 
76 
42 
14 


Mar 
Sep 
J'ly 
Nov 
Oct 


S7»bNov 

140    Fet 

»«J'ne 

3»aNov 

86    Feb 

122    Feb 

96    Feb 

3«»Nov 


eVjNoT 

200    Not 

i42    Nov 

60    Not 

64    Feb 

96I9N0T 

70    Not 

1-76  Oct 

13>aOot 

104    Feb 

33W)Oct 

87    Not 

45    Feb 

20    Apr 

46>«NoT 

160    Not 

8SN0T 

6>aNoT 

98    May 

133    Oct 
112>«J'M 

6>9N0T 


ODti'dH  Vlu«k>-t.  The  market  for  unlisted  securities  has 
been  broader  and  more  active  this  week  than  for  some  time 
past  and  numerous  important  advances  have  occurred.  The 
International  Mercantile  Marine  issues  made  a  noteworthy 
display  of  strength  on  the  statements  that  an  agreement  had 
lieen  reached  in  the  ocean  rate-war.  The  common  shares 
rose  5^  points  to  14^^^  and  ended  the  week  at  13^; 
the  preferred  advanced  from  24^^^  to  30  and  closed 
to-day  at  27^^.  Seaboard  Air  Line  issues  also  en- 
joyed higher  prices;  the  preferred  gained  41^^  points  to  40, 
while  the  common  ran  up  from  17^  to  20^^;  the  last  sale 
to-day  was  at  ^0.  Northern  Mecuriiies  moved  irregularly 
between  llO^'g  and  119;  the  final  sale  to-day  being  U  ^; 
total  transactions  Wrre  aboat  33,000  shares.  After  an  ad- 
vance of  5  points  to  645,  Standard  Oil  declined  sharply  to 
622  on  the  dividend  of  only  7  per  c  nt  for  the  last  quarter, 
bringing  the  total  this  year  up  to  36  per  cent,  as  compared 
with  44  per  cent  in  1903;  to  day  the  price  recovered  to  630. 
The  new  Rock  Island  4s  sold  from  94  to  96,  an  advance  of 
2^4  over  the  subscription  price.  United  States  Shipbuilding 
5  per  cent  certificates  rose  from  34  to  39i^^;  the  common 
gained  2\^  points,  to  17J^,  and  the  preferred  3  points,  to 
73.  Havana  Tobacco  common  ran  up  'rom  34i^  to  39,  but 
to-day  it  reacted  to  33;  the  preferred  declined  from  47  to 
44^^,  but  moved  up  again  to  48.  After  an  advance  to  158*^, 
Inter  orough  Rapid  Transit  fell  to  152}y^;  it  closed  to-day 
at  ISlfg.  tJreene  Consolidated  Copper  rose  from  24J^  to 
2Q14-  -Tennessee  Copper  gained  4%  points,  to  40%.  United 
Copp'T  advanced  from  7!^  to  11;  it  closed  to  day  at  10>^;  the 
preferred  jumped  from  5s  to  64  and  ended  the  week  at  62, 

Outside  quotations  will  be  found  on  page  2193. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— ma Ji EST  AND  LOWEST  SALE   PRICES 


Saturday 
2>ov.  12 


Monday 
Nov.  14 


*33 

»63 

87 

\0S 


36 

U5 

8734 

103 


a4S     148 

97  "a    P8 

95       95 

67=%    68h 

•155     159 

•157     165 

•83       87 

130^6  13234 

67 '8    69 
193     193>4 

463e    46»8 

37'8    42 

•80       85 

•130     145 

243(,    2514 
•88  Sj    89 
•62       64 

353s  35'>w 
174  175'8 
1x4  184 
200  20134 
231  4  231  Hi 
155'4l60 
•186     

11  ll'a 
23  "i  24 

12  Sr  14  >« 
8834  42 
8738  89^8 

•11212 

2ii'^    23'8 

67   57 

85  Sj  35^8 

188  189^2 

332  "u  332  Hi 

33  "-J  3434 

85 "a  87'4 

•24   25 

ID'S  14 

7oH  76 

13  IS'e 
2078  223, 
40>!i  41 
7334  737g 
5638  56>2 

•62   64 

•83   86 

•191  198 

• 85 

• 20 


149*8  15234 
3034  33 
65h    5915 

•35 '4  36 
»\.^2  82 
30   3034 


61 
38'a 


6I34  55 

•16   18 

•47 

37 

102  102 

•260  

62  Sj  62  Si 
136'al37'3 
163  164^4 

8I34  8212 
123  124 1^4 

20»8  21 
•130  140 
•6l>a  62iii 
•93   97 

92  92^6 
148  148'4 

35>2  36 

63  "2  643, 
1U8''8  109>4 

•134  137 
4l«s  43 
22-'4  23 
136 '4  13734 

,  4034  44'(, 


•33 

65 

86>« 
10234 
149 

9634 

95 

67  Iq 
155 
157 
•81 
132  "s 

69 
19212 

46 14 

45 


36 

65 

8T\ 
103 
153 

98 

9.> 

6936 
159 
165 

87I2 
134 

09 
191 

47 

45  »( 


Tuesday 
Kov.  15 


130  145 
24%  25I4 
88  Hi  89 
6334  64 
35  Hj  35  "e 
172I2I74I4 
•183  Hz  184  Hi 
20038  201  Hz 
230  230 
168  159 

186  

ll^B    1134 
22^4    23V, 
13Hj    15 
40        407g 
88  Wi    89  7e 

*n2Hilltf 
23  Hi    237g 
5734    68>4 
3oHj    36H! 

187  H«  189  Hi 
•315     833Hj 

34H»    35^8 

86  H2    87  H2 

•24^2    25  Hi 

7Hj      9 

1634     20'8 

S75Hj    76 
1334     1434 
23  H.    28  Hi 
3938    4034 
73       7334 
54  Hi    56 
•62        64 
•83       86 
191     200 
84 '■4    84', 
20       2034 
8314    83  ^ 
89Hj    89Hi 
150Hil62H2 
31       32^1 
57       693. 
•35       36 
81Hj    8IH2 
31       31  , 
6438    55  "i 
»16        18 
-47        51 
39       40 
1U3     103 

'260      

•62        67 

I37H2I09I4 

16378  16514 

81^8  83^4 

12338  125 

20   21 

*130   135 

62   63 


♦33 

•64 

8634 
102  Vj 
151  Hi 
97 
95 
69  Hi 
•150 
•157 
•83 
132S8 
6SHj 
*192 
46''8 
43 
»W2 
*130 
24 '8 
•88 
•62 
35 

,17234 

*183 
200 

\bi" 

*190 
1134 
23  Hi 
13«8 
40 14 

,  88'4 

♦112 
2369 
69  Hi 

8634 

187 

333 
34H: 
86^8 


Wednesday 
Nov.  in 


3!5 

67 

87 14 
10234 
155Hj 

931- 

95 

70  Hj 
159 
165 

87  H. 
133  Hi 

68  Hi 
193 

48  Hi 

44 '8 

85 
145 

251. 

90 

64 

35  Hi 
1743g 
184 
20034 


12Hi 

24 

143, 

41 

88^8 
116 

243e 

60 

37  Hi 
189 
333 

34 'i 

87 


•94 
91 


98 
92 


76  Hi    77  Hi 
•195 Hi  lS'8  Hi 

4338    43-'>8 

74 14  74% 
•90   95 
•78   7934 
•100  105 
•83   84 
137 '4  1.573, 

29  Hi  30 
•76   80 


148   149  Hi 
34   35»i, 
6334  64  Hi 
10768  109 
133  140 
43   43''» 
2234  'z:i\ 
13534  13738 
42   43 
•115  121. 
75   77  H. 
19534  i9r)34 
42'e  43>4 
73 14  74^4 
94   91 
78   78 
♦100  105 
•82  Hi  84 
13534  11(738 
•29  Hi  30 
•76   80 


*10lHil04 
7618  76  H, 
88  8rf^ 
80's  SO'e 
36  36  Hi 
7914  79'4 


16  163, 
64  Hi  5534 
2634  26-8 
7734  77 
6334  69  Hi 
•180  182 


•33 

•04 

8534 
10238 
152'5b 

*94Hi 
6878 
150 
157 


36 

67 

86H) 
102  Hi 
155 

97H2 

95H! 

70 
159 
165 


13238 

68  Hi 
191 

48 

4314 
•82 
130 

24S8 
•87Hj 
•6334 

35 
172-'4 
183 
200 


1333, 

72 
193 

50 

443, 

85 
145 

25 14 

89 

64 

35>4 

183 
2003t, 


"8^  J°8 

2034  25 

76  76Hi 

14W,  U't 

2'5'4  28 

39  »8  40^4 
7  3  "4  7^^* 
55  OS''* 

*62  64 

•83  86 

84  §4 

20  H»  2034 

83  83  '4 

90  ig  9034 

149  Hi  15134 

S1H»  3^ 

57  58 

♦36  37 

81  82Hi 

3H4  31»8 

54 13  ob^i 

i8H»  ly^ 

♦47       61- 

40  41=8 
'100  lOo 
4280  ".^80 

-e2'2    65 
139i4l41«8 
165 '•i  16634 

8 134    83 '8 
I2.U4  12434 

19%    21  Hi 
130     135 

63  Hi    63  H» 


Thursday 
Nov.  17 


Iriday 
Nov.  18 


•33       38 

♦64       07 

85  "s  8634 
10236  1 02  "e 
152     153 

96 H>    9734 
♦94       9oHi 
6838    69Hi 
luO     169 
157     165 
'83       S7H. 
132  Hi  135 
71        71 
190     193 
4334    50  Hi 
4334    46 


130     145 

24 Hi    25  Hi 
8834    883, 
63  Hi    65 
3434    35  \ 

172»4l74i4 
■182     183 

200     200 


91  Hi  92 
148^4  14-^3^ 
35  "4  3o3< 
64   64\ 
108'4l0«'8 
•138  139 
4234  43 
23^4  '-^^Se 
13(j  4^137  Hi 
41  Hi  4238 
•112  120 
♦75   78 
Hn7  197 
42 '4  43 


77 
102 
75'4 
88 
80 14 
35 
79 '4 
61^'b 
16Hi 

5J34 

26^4 
7734 
69 
180 


77 
102 

7658 
88  Hi 
80 1< 
3ii-', 
7il\ 

61-<B 

17 
56  H 
2«Hi 
773, 
70 
180 


74 
'90 

77 


95 
78 


100  I06 
83   8.! 
136Hil3'^ 
•28  Hi  30 
♦  75   80 


75'4     '5'8 
•  l()li<jl04 

75  ^8    76 14 
87  Hj 
♦80'4 
MOV 
7  9 '4 


88 
803^ 
37  Hi 
81-8 


17  18 

56  Hi  60 

28 '4  29  Hi 

7734  7/3, 

69 14    ■'O 

181      I8IH1 


155     169 

190     

12       12H! 
23>4    2476 
12^4    133, 
4034    41 
88»B    89 
'112Hjll6 
23«8    24>8 
69^8    60 
37       37'a 

186  Hi  138 
■315     a33>o 

•33  34  "4 
86       8634 

♦24   26 
SH      9 
2434  273b 
7634  77  >4 
14  Hi  143« 
26i«  27 
3334  3934 
7234  73  Hi 
54 Hj  54^8 

•62  64 
83  83 
•191  2uO 
84H2  86 
20  20^4 
83>4  85 

90  Hi  9114 
149341504 

3II4  3138 
56«8  58 '4 

♦35   3634 
82 '4  82  Hi 
31   31 
5439  55 
19    19 

♦47   51 
40Hj  41 

103   103 
•260   

•61   63 

13939  U134 

165 14  167  Hi 
8I34  83 '4 

123  Hi  12538 
2058  2l3p 
•130   135 

»63Hj  65 

•93   98 

91  91H! 
♦146  149 

34Hj  33'« 

63  Hi  04  Hi 
10734108=8 
140  141 

43  Is  4318 
•22  Hi  2  3  "^4 
135Hil36»6 

40  Hi  42 

•112  120 

•74   79 

il96  197 

42^4  423. 

74  Hi  76-'b 
590   90 
•77   78 

•100  105 
•814  83 
131^4  136't, 
28  4  30 

75  80 


150 

190 
12  Hi 
24>4 
1234 
42 


159 


1469 
253, 

14*8 

45 

89 

II24II8 

23   23 

69  4  594 

37   37 

187  187  •'8 

■315  335 

334  334 


♦8514 

•24 
8»» 
2614 
77»9 
134 
26 

3839 

72  •4 

61 
•62 
♦83 
200 


87 
25 
10 

■so\ 

77  >4 
I419 
27 
394 
73  >4 
543, 
64 
86 
200 


♦34       37 

66        66 
864    87 14 
10234  103'e 
152415234 
974    OS", 
♦94       95 
684    70 
•150     159 
♦157     165 
♦82        874 
I34I4I35 
♦70  4    714 
192  4  1924 
504    51 
4539    47 14 
♦82        85 
'130     145 
24  4    24  ■'t 
8S34    88^4 
66        66 
3534    36 

17241754 
•182  41834 
2()0     201 
230     230 
166     158 
♦190 
13 
24  4 
144 
45 
8939 
•II24II8 
23        233, 
59        59 
37       374 
186     188 
J333     833 
33»4    33 
86  4 
•24 

8»4 

264 

774 

14 

264 

394 

734 

5434 

62 


143 

253. 
154 
47 
89  3p 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Saies  ot 

the 

Week 

S/iares 


Railroads. 


Ann  Arbor. 
Do    pref. 


♦20       21 
8334    844 
♦904    913, 
149415934 


3138 

57 
374 

8238 

314 
5634 
19 
61 
404 
106 


■ 80 

■1014104 

7434  753, 

87 '8  88  4 

80  80 

364  3734 

80"8  82 


17        18 
'69       60 

29  4    30 
♦774    78 
•68       68  4 
1S2     183 


31 

564 

36 

82 

30  4 

54 
♦17 
♦47 

40 
•100 
•260 
•60       63 
138     140*6 
167     1693fi 

82  4  83  4 
124412534 

20       2138 
•131      150 

644    65 
♦93       97 

9 1  92^8 
14734  14734 

344    35 

63  6438 
107  410834 
141     145 

42  4    43 \ 

23  4  23  4 
135-4  1364 

41  42 
♦112      120 

76       77 
H9634  197 

42  42  4 
74''8    764 
94       94 
78       78 

'100      105 

■80        83 

135'gl3  7 

30        31 

♦75       80 


75       75 

IOI4IO4 
7438    75  H 
884 
80 
364 
80  4 


8S4 
80  4 
37 
814 


♦83 
200 

86 

20 

84 

904 


864 
454 
934 
28  4 
7734 
14 
27 
404 
734 
554 
64 
86 
203 
864 
20 
844 
91 


Atch.  Topeka  <fe  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BR.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bufl'alo  Roch.  <&  Pittab'g. 

Do    pref 

Buffalo  &  Snsqne,  pref... 

Canadian  Pacific 

-■anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  <fc  East.  111.,  pref. 
Chicago  tlreat  Western.. 

Do    4  p.  c.  debentures 

Do    6  p. o.  pref.  "A".. 

Do    4  P.O.  pref.  "B".. 
Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

CUioago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Terna'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vol.  trust 

Do    Ist  pf.  Tot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  <fc  West'n. 
Denver  ife  Rio  Grande — 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  Umt«d 

Duluth  So.  Shore  <&  Atl.. 

Do    pref 


400 

117,300 

13,(i27 

23.520 

89,255 

700 

164,436 


124,530 

1,600 

7i)() 

141.085 

9,905 


14941504 


31 
57 
374 

82  4 
804 
51 

•17 
♦47 

40 

♦102 

260 

61 


313, 
58 
37 
834 
31 
564 
19 
51 
404 
106 

"63 


Do    1st  pref 

Do    2d  pref 
Evanav.  <fe  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 
Green  Bay<&W..deb.  ctt  A 

Do  deb.ctf.  B 

Hocking  Valley 
Do    pref 

ilUnois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan. 
C.Ft.S.cfeM.,tr.  cts.  ptd 
Kansas  City  So.  vot.  tr. . 
Do  pief.  vot.  tr.  ctfs 
Keokuk*  Des  Moines.. 
Do    pref 


1384140  4 
I6734  lt5!14 

82  h3  4 
12138  125''>, 

214  224 
•133   150 

65    63 
•93   97 

904  93 
148  148 

344  35 

64  6434 
1084  103 'e 
1464  146 

43^8  45 

234    24 
13534  l:5tj34 

42        434 

♦112      120 

•76        78 

19641^7 

•434    43 

75  76V 
»t)0  95 
♦76  4  7H 
•100  105 
♦804  83 
13638  l.)7H 

3j4  30 H 
'75       80 


I?ne. 

Cj; 


Lake  Erie*  Western... 
Do    pref 


171,700 

400 

1,620 

3,700 

101,950 

40'.' 

4,100 

400 

1,200 


16,950 
17,950 
56,915 
10,535 
12,600 


Mange  tor  Year  1904 
On  basis  ot  100-share  lots 


Lowest 


11,070 
2,830 
6,060 

13,750 

350 

6,600 

6,200 


18,035 

6-'.219 
4.231 
8,400 

13.075 
298,480 

19.125 
9.330 

"200 

400 

85 

216 

4,411 

2,350 

39,033 

8,010 

13,400 

900 

7.040 

6,700 

l'J,«50 

600 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville*  Nashville.. 
\fl  anhattan  Elevated . . . 
i'i-etrop.  rfecur.,  sub.  rec 
Metropolitan  Street... 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

.Missouri  Pacific 


♦16       17 

♦57       60 

2334    29 '. 

77'^8    77»8 

07  4    68  . 

■175      182  4 


• 80 

♦102      101 

754    77 

88 

794 

364 

81 


.SS 
SO  4 

374 

8338 


•164 

•68 
29  4 
774 
684 


IS 

60 

29-S, 

77', 

69 


152  4182  4 


Nash.  Cliatt.*  St.  Louis 
-     at.of  Mex,  non.cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Clue.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartt. 
N.  Y.  Ontario  *  Western. 
Norfolk  *  Western 

Do    adjustment  pret. 

Pacific  Coast  Co 
Do     Istpref 

Do    2d  pret 

Pennsylvania 

Peoria*  Eastern 

I'cre  Marquette 

Do    pref 

PitlsD.  Cin.  Chic.  *  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs. 
l8t  pref.  vot.  tr.  ctfs.. 
2d  pref.  voi'g  tr.  ctfs 
Rock  Island  Company... 

Do    pref 

Rutland,  pret 

St.  Joseph&Gr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  U*S.Fr.,  Ist  pref. 

Do    2d  pref 

C.&E.  l.com  .stock  tr  ctfs 


6,385 

300 

10 

100 

87,120 

50,625 

21,0,J0 

102.375 

123,560 

i',606 

a4'i5 

1,470 

32,350 

24. 300 

186,190 

2,850 
20.200 

2.500 
20,634 
13,020 


25  J'lyll 
54934  J'ne  8 

64     Feb  24 

8  7  "s  Jan  6 
104 4  Feb  18 

72''8Marl4 

87»8  6"e''10 
38     Feb 24 

11S4  Mar  2 

§1354J'ne24 
83     Nov   7 

109  4Marl2 
64     Apr  29 

154 4  Feb 20 
23  4  Marl4 
33  Jan  15 
75     Jan    2 

124  Febll 
12''8J-ne  8 
804J'lyl3 

47  4J'ne  6 
20     J'ne  6 

137  4Feb24 
173  Mar  4 
1614Mari4 
207  Feb  8 
135  Mar22 
H65  Apr28 
6  4  Aug31 

ll4Aug31 
4     J'lyll 

29     May24 

684Mayl>< 
100     Feb    8 

134J'ne  1 

48  J'ne 
17^8  I'ue 

149  Marl 
2504  Feb  23 

18  Marl4 
64  4  Feb  2  4 

19  4  Jan 
14J'ne27 
234  J'ne27 

604J'nel6 

64 J'ne  3 

94  Anglo 

214Mayl6 

55=8May31 

33     Ma>16 

J'lyl5 

Feb  23 

.Mar  17 

Aug  1 0 

J'ne   1 

May24 

Mar  12 

12534  Feb24 

14     J'ne  4 

32     Feb 25 

22  4  May  9 

64  4  J'ne  1 

16  4Feb24 

31     Feb 29 

104-'anll 

45  4  Apr    7 

26     Marl  1 

ti5     J'uel 

52  45  Nor 


Highest 


Range  for  Previoui 
Year  (1903) 


Lowest      Highest 


54 
72 
170 
70 
11 
60 
77 


800 
9.-!4 
7.250 
94,810 
213 
950 


100 

238.077 

2,300 


500 

100 

251,350 

3,560 

2,400 

236,210 

29,220 

100 

3.425 

4,100 

8,.300 

S50 

8,9-5 

1,425 


1 
46     Mayl? 

101      Feb 23 

13934  Marl2 
724  Marl4 

10434  Marli 
5     Apr  23 

51194  Feb  1 
40  J'ne  3 
80  J'ly  29 
55     Jan    4 

116  May  2 
14=8  Feb 24 
324  J'ne  1 
37     Feb  27 

1014  Feb2i 
3434  Feb 23 
IS'^sFeb 

11 24  Mar  12 
25     MaylO 

1014  May  12 
60     J'nel4 

5IS54  MaylO 
19-'8Marl4 
534  Marl2 
83  May  6 
51  Feu  24 
95  J'ly  26 
614  Jan  12 

1114Marr2 
17  Mario 
744J'ne 

568  Maj-31 
55  Apr  20 
90  April 
3334  Mar  14 
76  Mai 
554  Feb 
19  4  Mai  11 
5734  Jan  6 
30  Apr  22 
9  Jlarlu 
:i5  May  17 
16     Jail    b 

?61  Mar  1 
39 4  Jan    6 

150     Jan    9 


34  Nov  7 
106  Nov  18 
8838  Nov  9 
1034  Nov  18 
l554Novl5 
934N0VI2 
96  4  Oct  19 

70  4  Nov  15 
160  Oct  3 
165      Oct    3 

89  Ang23 
13534  Oct  25 

72  N0VI6 
19434  Nov  11 
51  N0VI8 
474Novl3 
854  Jan  21 
143     Oct  15 

25  4  Nov  17 

90  Nov    7 

71  Jan  23 

36  NovlS 
175  4  Nov  li> 
1354  Oct  2 

202  Nov  11 
234  Oct  25 
L60  Novl2 
187  4  Oct    4 

1434  NovlS 
264Jan  15 
15  4  NovlS 
47  NovlS 
894Novl2 
112  Oct  18 
2438Novl6 
604Novl3 

37  4Novl5 
18y4Novl2 
334     NovlO 

357gNovl4 
87  4  Nov  14 

26  Oct  22 
143,  Jan  23 
304  Nov  17 
7734  NovlS 
14'8Novlo 
28  4Novl4 
4i»8Nov  9 
74  4  Oct  22 
57  Nov  11 
66  4  Jan  2  I 
83     Novl6 

203  NovlS 
864  NovlS 
2034  Novl4 
85  Nov  16 
Ul4Novlb 

15234  Nov  I  2 
33  Nov  12 
5934  Nov  14 
37'4  Novl8 
83  4  NovlS 
314Novl4 
5634  Nov  1? 
1938  Apr  12 
52  Apr  12 
41''8Novl3 

103      Oct  18 

5280  Novlo 
62  4  Nov  12 

14134  NovlO 

l694Novi» 
964  Augll 

13038  ucl  21 
22  4Novlt< 

138  Feb 26 
67^4  Jan  18 
06  4  Sep  16 

93  Oct  29 
150      Oct  29 

3638Novll 

644  Nov  15 
1094  NovlS 
146      NovlS 

45      Nov .8 

24  NovlS 
13734  Novl2 

444Novl2 
115     Nov  II 

77  4Novl 
199      Oct  21 

47  7gOct  21 

76  4  Nov  17 

94  Nov  14 
80  4  Nov 

lol  Sep  28 
»434  Nov    ■•: 

133  4  Oct  31 
31  Novr 
8l-'8Jau23 
79 4 NovlO 

77  Oct  14 
103      Sep  15 

7734  Oct  21 
88  ■■■8  Nov  12 
82  Oct  21 
37 '4  Nov  16 
333gNovl8 
55     Oct  -7 


25     Dec 
644  Dec 

54     Ang 

3433  Ang 

106     Dec 

71  "8  Sep 

8234  J'ly 

29  4  Sep 

121      Nov 

140     Sep 


41     Jan 

69     Jan 

89^8  Jan 

103 4  Jan 

126     May 

104     Jan 

963,  Feb 

714  Feb 

150     Feb 

160     Feb 


11539  Oct 

57  4  Sep 

153     Oct 

274  Nov 

184  Sep 

60     Sep 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 

168     Aug 

153     Sep 

190     Ang 

117     J'ly 

5165  Nov 

Aug 


13 
CO 
30 
78 
70 
183 


Novl 

No-rl6 

NovUi 

NovU 

Novl4 

Nov  16 


15 
3 

30 

66 

112 

10 


Sep 
May 
May 

Aug 
Dec 
J'ly 


444  Aug 
17      Aug 


149 

230 

18 

62 

1 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Ang 
14     Nov 


Oct 
Aug 
Nov 


55 

7 

10 

23 

62  4Ap. 
44  J'ly 
39  4  J'ly 
78     Aug 


160 
73 
10 
03 

77 
125 


Oct 
Dec 
Aug 
Sep 
Oct 
eJ'ly 


lo  J'ly 
304  Oct 
25  4  Oct 
624  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

1264  8ep 

70  4  J'ly 

994  Sep 

8  4  Nov 

102      May 

41  Oct 
83     Nov 

42  Aug 
10e4J'ne 

15  4  Oct 
33  Oct 
3534  Aug 
85  Oct 
344  Mar 

17  Nov 
112=8  J'ly 

19  4  Sep 
100  Oct 
60  Sep 
tl87  4  May 
19  Sep 
6334  Nov 
85  Aug 
3934  Sep 
80     J'ly 

50  4  Aug 
11034  Nov 

15  J'ly 


74 

574 

53 

90 


7 
32 
13 
68 
39 


13334  Feb 

78  4  Jan 

190  Jan 

53  4  Jan 

374  Jan 

754  Deo 

1384 Jaa 

29»8Jan 

90'?8Jan 

854  Jan 

464  Feb 

1834  Jan 

1944  Jan 

2244  Jan 

260  Jan 

162  Jan 

194  Jan 

194  Jan 

36  Jan 

174  Jan 

5034  Jan 

9939  Jan 

119  Jan 

314  Jan 

72  Jan 

48  Jan 

1834  Feb 

2764  Jan 

43  Feb 

904  Feb 

474  Jan 

203g  Jan 

3934  Jan 

90  Jan 
194  Feb 

2938  Feb 

Aug  42=8  Jan 

■    74  Feb 

644  Feb 

72  4  Jan 

91  Jan 

109  Jan 
85  Jan 

27  4  Jan 
106  4  Feb 

994  Mar 

151  Jan 

48  Jan 

773b  Jan 

47  4  Jan 

8234  Feb 

364  Jan 

614  Jan 

40  Mar 

555  Apr 

63  Jan 

118  Feb 

334 4  Jan 

83  Jan 

130  4  Jan 

155  4  Jan 
1284  Jan 
1424  Jan 

29  Mar 
135  Jan 

110  Jan 
118  Feb 

794  Feb 
1324  Feb 

304  Jan 

63  4  Feb 
1154  Feb 
133  4  Dec 

47»8May 

28  4  J'ne 

156  Jan 
45     Jan 

118     Jan 

87     Jan 

2254  Jan 

35  4  Feb 
764  Feb 

93  4  Feb 
72     Jan 

100  Feb 
76     Jan 

157"8  Jan 
39  Jan 
91  4  May 

J  76     Sep 

94  Jan 
113     Jan 

69  4  Jan 
89  4  Feb 
81  Jan 
33=8  Ja« 

36  Jan 
72  Jan 
15  4  Jan 
58     Jan 

Jan 
Feb 
Feb 
J'ly 


J'ly 
Dec 
Sop 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
iy4Auf. 
5534  Sep 
30      .\ue 


Oct 
Oct 
Oct 
Aug 
Dec 


24 
88 
...      _  73 

148 4  Sep   170 


BAIsKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


UuuUa 
NEW    YORK 

American  .. 
Auier  Excli. 

Astur 

Boweryli 

Buich's*  Or 
CiMHiiryll. 

Cliiuie 

Cliatliani  . 
ChtlnealixoTi 
Choitiical . 
Citi/.eiis'  Ctrl 


ma 

Ask 

510 

530 

275 

282  4 

770 

h25 

325 

155 

180 

650 

.<30 

340 

175 

4276 

4:r25 

160 

170 

linnks 

City 

Coal  *  Iron 
Colonial  I1  .. 
Columbia 'I  . 
Commerce... 
Consolldat«<l 
C'rnKxchgel 
Disoountii ... 
East  River.. 
Fidelity',]  .... 
Fifth  A  veil.. 

Fifth 

First 


Bid 

Ask 

810 

315 

190 

200 

450 

350 

400 

t232 

t238 

145 

150 

t4004 

130 

160 

157  4 

166 

180 

200 

.1450 

3750 

;!00 

700 

Banks 

UthStreetH. 

Fourth  

Gallatin 

Gansevoortll 

(iartleld 

Cieniian  AmTl 
German  Exil 
German iail  .. 
Greenwich  1i 
Hamiltoiili  .. 

Hanover 

Imp  *  Trad. 
Irvini;   


Bid 

Ask 

300 

^^a\ 

400 

416 

140 

500 

170 

175 

t360 

590 

620 

210 

170 

350 

595 

0(15 

222  4 

-■32  4 

iiankit 

Jefferson']... 

Liberty  

Lincoln 

Maiden  Lane 
Maiiliattanli. 
Market*  Ful 
Meclianics'  . 
Mech  &Tra', 
.Mercantile .. 
■Merch  ICxch. 
Merchants'.. 

Metropll 

.MtMorrisli.. 


Bid 

Ask 

140 

300 

525 

1160 

11  "5 

.113 

325 

262 

2:2 

265 

270 

130 

250 

260 

163 

175 

IHO 

190 

375 

426 

216 

226 

Itniiks 

Bid 

Ask 

Mutualll 

290 

313 

Nasaauli   

I  :to 

200 

New  Amster 

600 

New  VorkCo 

1300 

N  Y  Nat  Kx. 

200 

New  York... 

323 

:!26 

19th  Wardli. 

130 

North  .\iner. 

210 

226 

Northern 

120 

Oniiitan 

2. in 

245 

I'iicuicli 

2.>-» 

263 

Park 

t5274 

People'sli 

283 

300 

Itnnkn 

Phenix 

Plaz.a' 

Prod  Kxchli  . 
Hiversidell  .. 

.Seaboard 

Second  

.siioc  (fe  Lcth. 

Stale'   

34 th  Street.. 
12th  Wardli. 
23d  VVnrdT.. 
Union  ExohT 
i'  Hi  ted 


Hut     A  lie 


130 
500 
170 
250 
600 
600 
135 
1000 
190 
1 20 
1-25 
1S2  4 
00 


136 


280 


146 
206' 


190 
96 


*  Bid  and  aalcea  prices:  no  sales  were  laaUe  on  ihut 
1  Sale  at  Stock  Exchange  or  at  auction  thia  week. 


cUv.    4  LiO«»  thau  100  Huare*.     «  b.x  ngiiid.    -.i 
I  Xrosl  Co.  oorttflcatos.        h  AssoMment  paid, 


State 
n 


oiiiK*.     a  Wx  dividend  anil 
Sold  at  private  Bale  at  this 


1  riiciiut.    6  New  atock. 
prlo«. 


2I«8 


Stock  Record—Concluded— Page  2 
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STOCKS— HIGH KRT  AND    LOWEST   SALU  PKJCJiS 


2,-,        26H 
63  "u    58 

inm.  117 
30 'a    30 >j 

•y. '■>'•>  100 
■M>4     37^4 

•KU     )3;i 

V.">        25  W; 

49  "-J    411  S, 
l«;6«il0i 


Monilav 
2rov.  14 


\\2\ 

t)."> 
-17 
•01 

24-\ 

46  >2 
30 

47  "u 
a'J 
a3!'4 
4B^4 


11  :•;■■'* 

'J  5 

1.- 

0-J 

25 

47>', 

1'2 


24 

4(j-4 


*240     200 


14 

29-8 
87a„ 
32^.« 

•ita 

27 
1213 


14 
61 

75 

3^114 

■A:i 

S»ii 

07 

215 


25        25 '( 
524    54 
65^,    67  "^ 

lltv",  117 
35 '.i    :j'j%, 
9534    90 

•Oji-jlOO 
36^8    3M'6 

132      132 
24  Sj    24aj 
31  »4     :ilH; 
49  Hj    50 

107     107 


Tuetilay 
Nov.  IS 


111^4  IVA 
y4'>4     95 
17 '.J 
Ol>.j 
24 
40 '4 
2218 

23 '4 

47 


17  H, 

24^6 
47 -v 
22% 
W\ 
31  >, 


•9 

10 

•6 

Ok 

•22  ".J 

24 

8«e 

8% 

37% 

37^ 

ISi., 

lU'j 

40 

40 

30 's 

■Mh 

99^4 

100 

'22"'; 

22^4 

77 

78 

113 

11314 

165 

165 

12 '4 

12  I..' 

49 

49 

145 

146 

II4OI4 

14')i4 

144 

144 

94 

9j 

xa^i 

ISh 

114  Kj 

1151s 

*218 

222      ' 

9 

y-^ 

•51 

53 

473g 
iOO 

l'j'2 

61  Si 
7.') ''4 
31 

3.i  ., 

\u\ 

2 1 2  '8 
It) 
7>2 

£7 
bi4 

19^4 

42 
ol 
9934 


16  16^4 
2171a  21884 
128'2l29>i; 

20  "s    24 14 

79  !-0 
36  "4    37 14 

•45     

80  82 
177-!,  181 

19^4    20 

•78       79 

•59>a    601s 

40       4II4 

;   84       85 

521s    52^2 


24=8    26 
•    97  ig    971* 
14334  148 

97        9.SV/ 

49=8    631.. 
110     111 

3434    35 
*83        «'i\ 
•225     230 

3OI4    3II4 

86 '8 

I6I2 

63 

24I4 

80 

6iiu 
•97 
2I2 

721-j 

•371-^ 

934 

70 

10 

71 
118 


210 
14 '2 

57 

74 '4 

30'-, 

87^8 

3234 
-93 
*27 
5212 

10 
6-8 

24 
8I4 
*30 

17  i'. 

4II2 

30 

91*34 
6 '4       534 

224    2434 

773j    7^34 
114      ll4 
lo?      167 

95        90 1^ 

12-8    1 

48   4Hi8 
14;'.  148-8 
140   140 
J 114   141 

9334  ;i."> 

ISiti     19'i 
§88        88 
114      lie's 
2  IS'      224 

y        J  Is 

4538 
86 

1618 

218 


26 14    25<\, 

5234     53  w, 
\il\    6H34 

117  IIH'8 
35=8  30-'p 
9.-I        953, 

»'.)5'ol()0 
37 14    38 
'131      133 
24        241s 
31        311, 
49  Hs    501. 

106^4  1071* 

ii2''4'  iVs" 

94  4  9434 

171a  17>s 

02  62 

243^  2434 

461a  46'8 

211a  22ie 

49  493. 

31  32 

23  Vj  24 

4733  48 


Wetinejfini/ 
Nov.  16 


25  •£i>->i 
52  53  V 
6634     67^4 

117'sllS 
35  ig    36 14 
954    9534 

*9oial00 

37        37  "s 
'131     133 

•22!%    20 
31       3134 
491s    52 

106 14  107 

il  3 '1.1114^; 
9434    9434 


Tliiirsday 
Nov.  7? 


25        28 

52^8    54.V 
65  »„     68 '4 

11738118 

35  !«    30 

9514    95  "a 

*96        97 

3078    373, 

131      133 

*21<»8    21 

3134    .a-y 

51        53 
10634  lOO'f 


Priday 
Nov.  18 


251a    2534 
53  v,    54  Hi 

6634    68% 
118     118', 


JSTOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  I>oui8  .Sonthw©Bt«m.. 

Do    vref 

Southero  Paclflc  Co 

Do    pref.  2(lin8tal.  pd. 


35  "a    ^Capoithern  v.tr.  cfs.  Htmped 


240 
16 
61 
75  'a 
31 
871a 
3339 
96 
27 
^215 
10 

714 
2734 
8I4 
36 


260 

107( 

61 
76\ 
Si's 
S8ia 
35 
95 
28 
215 
Ilia 

8I4 
3Hs 

8I4 
367( 


47'; 

bO 

1.03, 

2i9is 
129  129  "v 
231a  24  7| 


8L1.. 
3  71s 
46 
7934 
1821.. 

791s 
60  S, 
401-. 
853, 
6Si< 


13 
92'4 
77 14 
30I4 
85 
203^ 
85i« 
4214 
Hi 


86'( 

16'i 

04 

2434 

80 

64 

98 

2ii 
734 
39 

934 
72 
161, 
71 
118 


143^ 
91 
79  w. 
311-. 
85 '8 
2718 
80 
42 
113 


31  Is  327,. 
»237  24  5 
92 Is  9278 
17434  177 


80 

37 

46 

78 
180 

20 

79 
*59ia 

40 

85 

5138 
11034  .... 

25   26 

'J8   98 
148  150 

9934  1021*. 

48'-j  51 
a;108isl09iR 

347a  35 

831.^  84 
230  230 

31   32 

86%  86 

16% 

03 

2334 

87 

0034 

991a 


18% 

41% 

30 14 

y9ia 
6 

24% 

7834 
113%  115 
169  169 

96%  90% 

13   14 

49       51 
147%  1481s 
140     140 


203^ 

42 
8034 
991-2 
6S4 

251.^ 

79% 


17 '.J 

02 

24 

4534 

211a 

48 

2915 

23  "a 

47 14 


1 

63 

2438 

46^4, 

2134 

49% 

30  "s 

24% 

477, 


'240     260 

1534    lOV 


61 

75% 

31 

88 

34% 
♦93 

28 
■214 

10 


61 
783< 
Si's 
8814 
36% 
96 
28 
217 
lO'f 


93%    94% 

20        20  "s 
Si        89 
117      120 
^Z18     224 

914      91a 
-51  la... 
40  >«    47  "4 
*»0        90 

IOI4      1634 

2i8     2193f, 
■128'-2l30 


2-1  ■ 
81 
30' 
47 


26 
82 14 
37 's 
47 's 
82 

i8o''il81i4 
2034     ij2 


12^ 


17 

OS's 
24-, 
87 
64 

gys 
75 


793, 

60  ^v 
41 14 
85 
59  "a 


79 
•59  la 

41 

&b 

07 'a 
113 

25       25  '4 

9734  ya 
150  158 
lOl      103 '■, 

40        48% 
I08I4  10;)  I4 

3434     33 

SB's  84 
228     228 

31%    32 7( 


8%  10 
Sola  3712 
8I4  8% 
SOia  361a 
1979  20% 
421a  421s 
30  3034 
99  9913 
6  "4  63, 
24 14  251a 
78%    79«, 

114     1141. 

170  170 
96I4  9014 
13   1334 
6OI4  517^ 

14634  14S% 

13878  140 

144  la  144  4 
93  la  94 
20   21 
89   89% 

118  1191s 

218  221 
8I4  10% 

*52  .... 
4534  47 

*8l   90 
16   10 

217  219 
*128i2l29 
24%  25 Is 
79'a  81 
3634  37 la 
49   49 


112% 
«i)4 

17's 

621a 

2334 

40 

2II4 

481a 

29 

23  "a 

471a 

♦23i5 

16 
*58 

77 14 

30 

87'4 

34 
•93 

271a 
«217 

10% 
914 

35 
8 

361a 

19% 

42 

30 

99 
0% 

24% 

7s'>, 
114 
170 

96 

13 

50 
1473415a 
n40  140 
1441a  14i7g 

92%  931a 

2034     2II4 
*39       90 
116      120 
♦218     224 

10%    10% 

54       66 

4512    48 


115 
95 
17's 
63 
24's 
47% 
21 
49 
30% 
24 
48% 

260 
lO", 
61 
81% 
31 
873, 

3538 

96 

28 
217 

11 
9% 

37 
Sk 

37 1< 

19% 

42 

30  «s 

99 
71s 

27 

80% 
115 
170 

96 

13% 

51I4 


9334  <),■. 
90  U6 
37 14    38% 

132     1:^3 
21%    21% 
32        32',: 
52        5:^ 

10634  107% 


114 
94'" 
171a 
63 
21 
47 
21% 
4S 
30 
24% 
48% 


115% 
9434 
17% 
63 
24-'>4 
4S% 
22 
49I4 
31 
25 
49% 


*240  260 
16%  21 
61 
79% 
3034 
88 
34% 
*93 
28 
216 


66 
8I34 
31 14 
88% 
353, 
96 
28% 
216 


Do    pref.        <lo 
M.  &  O.  stock  Ir.  ctfs. 


'|\exM  &  Paciflc. 


hird  Avenue  (N.  Y.)... 
Tole<lo  Kail  ways*  Ll|?ht 
Tol.  .St.  L.  &  W.  V.  tr.  ptfa 

Do  pref.  TOt.  tr.  ctf». 
Twin  City  Rapi<t  Transit. 

Do    prct 

Union  Pacltic 
Do    pref 

UnltRyslnv'tof  SanFran 
Do    pref 


11% 
934 
37 

37% 
19  v^ 
42% 
32 


181% 
213, 
79 
00% 
41 
85 
5734 


87 
16% 
63 '4 
24  "a 

■''86 
62% 

•99 


873^, 
17 
04% 
25^2 
87 
63 
100 


9% 

72 

16 

70% 
116 

1334 

931a 

77% 

30 

85 

27 14 

80 

4134 
1131.1  113 

327.    33 
237      245 

9214    93 

174     177 

I   190     193 


9% 
72 

1634 

71 
118 
14i 
94'. 
80 
313, 
86 
281, 
873, 
42  •• 


2% 

74% 

•371.2 

934 
72 
16 
70% 

jii7%iiy's 

14%    141s 
9334 
80 
30% 
85% 
27% 
87% 
42 
113 


'A\ 
7  5 -'4 
39 

72 

10% 

70 


94 

8 134 
3034 
8534 
28 '8 
88% 
42  -■>. 
113 


ISO 

20% 

78 
•59% 

41 
•84% 

56% 
113 

2434     25 

9734    y8 
157      158''4 
10;i      107 

46  '3    49 
1118'.,  109 's 

34%    351s 

84        84 
*220     231 

32%    33', 

87% 

10% 

04 

24- 
•86% 

0-,i'4 

*99 


88 
10% 
66 
2618 
90 
621s 
100 


1539  163^ 
217%219% 
128%  12815 

24%    2434 


36% 

50 

72 
180 

20 

79 
*59% 

40% 

85 

56 


80 
37 
55 
75 
181% 
2  Us 
793^ 
60  "s 
40% 
S5 
57 


115     115 
2-1%    2479 
98        1.8 

155%  101% 

105      107 
47%    49 

108 '4  109 14 
35        35 
83  -4    S3  % 

225      -.'30 
31%    35 


10% 
834 

35% 

8% 

36% 

19% 

•41 

ao's 

99%  100 

6%      734 
27       28 
79%    807„ 
114%115 
'160     170 
9634    97 
13%    15 
50%    51% 
149791,52% 
141     141 
145     146 
92%    93% 
21        2314 
90       90 
119%  120 
218     222 

9%    10% 

2:55%    57is 

4678    483f 


WabasU. 
Do    pref 

Wheeling  A  Lake  B«e... 

Do    1st  pref 

Do    2<1  pref 

Wisconsin  Cent.  v.  tr.  cfa. 
Do    pref.  vot.  tr.  ctfs. 
Indiian-ial  ifc  ;>Ii9ceU 

Artams  Express 
Ili8-Ch:ilmer8 

Do      pref 

AmalgamatertCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telefrraph 

American  Express 

American  (ir.iss  Twine  . 
Aaner  Hide  &  Leather... 

De    pret 

American  Ice 

Do    pref 

American  Liuseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting , 

Do    pref , 

Amer.  Smelt'gdfc  Befln'g, 

Do    pref 

American  Snufl 

Do    pref 

American  Steel  Fotmdr's 

Do    pref 

American  Sugar  Refinuip 

Do    pref 

Amer.  Teleph.  &  Telear... 
A.mer.Tobac.(ne-w),pf.ctf3 
American  Woolen 

Do    pref 

Anaconda  Copper. 


Salet  0) 

the 

Week 

Shares 


8,900 

17.600 

613,510 

33,;500 

220,315 

6,050 

101 

59,210 

100 

900 

2,82(1 

13,745 

2,490 

647",96 

1.65(1 

1,100 

2,544 

30.125 

44,100 

6,325 

4.475 

6,212 

11,270 

10,060 


Range  lor  Year  l'J04 
On  barit  ollOO-ihare  Lots] 


Lowest 


Orooklyn  Union  (Jas 

L>run8  w.  Dock  <&  C.  Imp'  i 
Butterick  Co 


80  li 
367, 
55 
75 


79% 

60% 

41% 

85 

57 


'37  "a 


32%  33 
238     245 

9214    93 

'173%  175 

190      195 


«71 

15% 

70 
ill9 

14 

94% 

79% 

30% 

85 

27 

8634    8734 

41^4    42 
113      113 

3214    32% 
5240     240 

92        92  Is 
173      175 
'190      195 


4 

75 14 
39 

9  Is 
72 
151... 
70% 
120 
147, 
96 
821, 
31  Is 
85  "s 


87." 
10 
63% 
24 


S83, 
10% 
60 
251. 


03       05 
♦99%  100 
334       4 14 
72%    771s 
38       38 
9%      S'., 


1534  leu^ 

6934    70 

124      ?12.-. 
14 '4     14-', 


9434 

82 

31 

86 

20=8 

80% 

41  ly 

113 


95 14 
82'.. 
33% 
88 
27% 
88 
43I4 
11311 

32 
245 
".'2        92  Is 
174  Is  17434 
190      1>J0     I 


24 


1534    16 
218     219% 
'128%  129 

2478    261., 

80 

36% 

54 

74 
181% 182 

20%    21% 

79        - 
•59% 

41% 
•84 

56% 
'115 

24I4    24% 

97%    98 

161      163 

rl05     IO634 

4334    49% 
IO834  109% 

33%    35 

83%    33% 
230     231 

33%    347f 

88 

16% 

66 

24% 
"Hl^    891s 

62  la    64 

99^2    9;)% 
41s      5 

75%    77% 
•37%    39 

934      9 


(Colorado  fuel  <fe  Iron.. 
^  Do    pref 


Col.  <&  Hock.  Coal  <fe  Iron. 
Consolidated  das  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  ProducLs 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper... 
Do    itref 

International  Power... 
Internat'l  Steam  Pomp 
Do    pref 


25,681 

3,800 

653.510 

19,150 
6,110 

21,200 

loo 

2,000 

440 

11,870 

20,260 

30,855 

3,370 

7,570 
18,351 

1 ,260 
38,825 

2,455 

23,200 

40,993 

10-<,900 

6,576 
750 

2,060 

7,422 

4,<i00 

352,275 

840 

1,450 
62,710 
16,773 

1,230 
13,250 


9%J'ne  1 
25%J'ne  1 
41'aMarl4 

113  .Sep  12 
18'4  Fel)24 
77%  Jan  6 
90  Feb 26 
20%J'ne  7 

115  Marl  4 
17%J'ne21 
2l%May27 
32  Keb24 
87%  Feb  23 

158  Augll 
71     Marl  4 

i86%Keb25 

9     P'ebl7 

42%  Aprl9 

15  M»yl6 
3234  Feb  24 
14%./'ly25 
37  J'ly27 
21%J'ne29 

16  J'lie  6 
37     J'ne  6 


Highest 


VTational  Biscuit 

•l^  Do    pref 


National  Lead. 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  ue>, 


4,325 

2,700 

104,425 

100 

3,800 

101,410 

3.025 

122,930 

8.780 

14,956 

2,435 

2,420 

13,410 

23,820 

5,»35 


69 

61 

185 


883^ 

17 

077, 


10%    1 
6934    7  2  Is 
5128      128 


14% 

95 

821-, 

34% 

88 

28 


14 

9434 

81 

33 

87% 

2/ 

87%    88% 

42        43 
113%  1131s 

31%    31% 
§245      246 

92  923^ 
174  175% 
192      192 


IJiiciiic  Mail. 
-  eop.  Ga8-L.<&  C.  (Clue. 

Pressed  Steel  Car 

Do    pref 

Pullman  Company ^ 

i)ailway  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shetheld  .St.  &  Iron 
Do    pref 

Standard  Hope  dc  'i'wjiie 
Tenn.  Coal,  Iron  &  RU... 
Texas  Pacific  Laud  Tru.st 

Union  Bag  (b  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  J.oun. 

Do    pret 

United  States  Express... 
United  Stales  l.ieatlier 

Do    pref 

U  S  BealtyJi  luiprove'ut 
United  States  Rubber 

Do    pref 

Unite<l  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Co.d  tt  C 

Wells,  Fargo  tt  Co 
est'n  Union  rele'gpli 
West'gh'se  El  &  W  fgas.ien 
Do    l,sr,)ri't 


5,900 

1,200 

19,510 

200 

11,100 

1,150 

21,225 

39,700 

24,-J20 

45,375 

5,800 

2,119 

984 

26,060 

9,250 

19.810 

14,125 

17,600 

300 

7,900 

400 

7,5  70 

87,376 

2  0(1 

4,846 

1,179 

0,344 

5,576 

1,772 

122,70( 

13,800 

28,7  50 

28.8.10 

9.300 

440,775 

417,040 

14,270 

1,555 

1,700 

300 

3.400 

7,500 


J 220  Feb    2 

6  Mar22 
39%Mar2 
43%  Feb  8 
1434j'ly  1 
67  Jan  6 
21i4J'nel4 
8834  j'ue  6 
22     Augl7 

180  J'ue  2 
5  Aug  3 
'.i%Jan    5 

11%  Jan  5 
0%Mar24 

24i4Mar24 

7  J'ne  2 
22%  J'ne  1 
16%  Jan  6 
75%  Jan    0 

2%  J'uele 

16     J'ne  3 

46     Feb 25 

8834  Jan    6 

110     Jan  21 

85     Jan    b 

3%.)'ue30 

26     J'ly    7 

122%  Mar  7 

123     Jan    4 

121     Feb  10 

85%  Nov   3 

10     Jan    4 

Jan  26 

Feb  20 

Marl6 

5     J'ly  1 

4779  Fe  01'.^ 

26  la  Marl 

63     Apr    5 

8  J'ue2fc 
185  Feb  8 
101%Jau    4 

934  May  9 
05  Mar  9 
19%  J'ne  9 
43%NovlO 
72  NoTl7 
cl5l  J'ue20 
10'4May20 
64%  Feb  9 
26  Mar  1 
28  Sep  2 
71%  Feb 

36  Jan    4 
100%  Jan  lb 

14 'e  Feb  25 
80 '8  Jan 
120     Feb-.'S 
80     Mar  12 

24  Feb'. 
y2'i4  .M:irl2 
24^4  Maylb 
67      Maylt 

209     Marl4 

10     MaylS 

7134  Marlu 

0     ilaylu 

37  May  13 
1434  Apr  15 
7434  Jan  1" 
31  %  Jan 
77     Jan 

34  Mar  4 
3l%MaylO 

25  MayiO 
379  Aug  19 

45     Feb  24 
6%  May  10 

40  iMar2J 
loo     leb24 

Ola  .May 
76-9Jau    4 
43     J'lyl 
10  la  Feb    0 

41  Jan    4 
838Maylo 

511.1  May  13 
2234  j'ue29 
97%  Apr  10 
IS'-i-^ep    7 

J 200  .ruelO 
May  19 

153     May 


26%  Not!  21 
54'aX„TlMl 
6K34  Nov  15' 
118%XoTl5| 
3B'sOct  2.'> 

96  Sep    9 

97  Novll 
S8%Novl4 

134  Oct  22i 
27%  Oct  2  ll 
33  Sep  19; 
53  Sep  1 9 
.a07?<Oct  3l| 
il\ji>  Nov  4: 
11578Novl7; 
9534  AugSOi 
17%  Nov  4l 
63  Nov;  6! 
25  Nov  1 21 
48'8.\'ovl8 
2J%N'ovl4l 
523,  .Jan22l 
32  N0VI51 
25  Nov  1 8 
49%Xovl8 


40ull80Augl7 


250  Oct  29 
21  Novl8 
60  Novl8 
8 134  N0VJ8 

31  .a  Novlo 
8»  %  Nov  1 6 
35%Novl6 

9  7  Nov  7 
28%  Nov  18 

^217  Novl7 
U'aXovl5 

10  N0VI6 
37'aNovl6 

9 '4  Jan  2 
42  Oct  17 
20%Novl6 
42 -a  Nov  16 

32  KovlS 
100%  Oct  22 

7  '4  NovlS 

28     N0VI8 

80%Novl8 

llJ      Oct  24 

170     X0VI6 

98  la  Sep    8 

15      NovlS 

5178Novl6 

163     Nov  17 

141      NovlS 

140     N0VI8 

95      N0VI2 

23%  NovlS 

90      NovlS 

120     Novl5 

2J9%Oct  19 

10%Novl6 

o7'aNovlS 

4834  NovlS; 

80     Novl4 

iy^4  Jan20 

220     Oct  19 

l29%Novl2 

26%  NovlS 

S2%Novl6 

37  "a  Nov   3 

55     Novl7 

90     NovlO 

182%Novl4 

22     Novl5 

7934  NovlS 

70 '•i  Oct  17 

41%  NovlS 

8o%Novl4 

o'J'sNovlo 

115      Novi. 

20 '4  Oct     3 

9^      Oct  20, 

163      NovlS 

i07      NovlO 

55      Novll 

lll%Nov   9' 

44 14  Oct  17 

81%  Oct  17 

231      Oct  14 

35      Novl7 

8834  Nov  17 

17 '4  Nov   9 

67  ^8  NovlS 

2o%Novl5l 

8534  Qpt  12 

•'5%  Nov  111 
99'aNovl4 
5  N  ov  I S 
77%Xorl7 
391..,  Nov  10 
IC  Nov  9 1 
72  Novl2i 
17  Nov  18 
7434  Novll' 

Jl'.'S  Nov, 8 
l'i%NovlO 
96 '4  Novl7j 
82%. Nov  17 
34%  Nov  18 
88  Novl7| 
2S%Novl4| 
85%  NovlS 
44     Novll 

114%  Novll 
33     Nov  1 4 

250  Aug23! 
93     Oct  l7| 

177     Nov  12 


Range  tor  Previovt 
yearciyuji 


Lowest 


12  Aug 
24  Auir 
38%  Sep 

69%  Oct 
85  J'ue 
20 14  Aug 
100  Oct 
1 7 14  (Jet 
1 5     Sep 

24  Sep 
79     Oct 

155  J'ue 
6534  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%Oct 
33     Nov 

5204  Jan 
7     Dec 

?60%  Nov 
33%  Oct 
17%  Nov 
60%  Nov 

25  %  Aug 
82  J'ly 
24     Nov 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2%  Mar 

14%  Sep 

3634  Oct 

80%  Oct 

90     Auk 

80     Sep 

3%  Dec 

36     Dec 

107%  Oct 

116     Aug 

117%  Oct 


Highest 


7%  Oct 
65     Oct 


68 
170 
6 
40 
24 
05 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


30  Jan 
66  Jan 
68i4Mar 

367^  Jail 
96  FfO 
90%  Mar 
43%  Feb 

12878  Jan 
37%  Jan 
31 'g  Jan 
48     Jan 

I2214  Jan. 

«159'4Dec 

104% Jan 
95%  Feb 
22%  Jan 
04%  Jan 
3234  Feb 
55 14  Feb 
27%  Feb 
62  .May 
38%  Feb 
29  '4  Feb 
55  %  Feb 

235  Feb 
23  Feb 
S7%Feb 
75%  Mar 
4134  Jan 
93  Jan 
46%  Feb 

98  Feb 
41%  Jan 

236  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan 
1934  Jan 
4S%Jaa 
31%  Feb 
9534  Feb 

5%  Feb 
24%  Jan 
5279  Feb 

99  %  Feb 
126     Mar 

98%  Jan 

2(1     Jan 

69  %  Feb 

134% Jan 

123     Deo 

169     Feb 


9%  Nov 
164  Aug 
9434  .^.ng 
15%  Nov 
00  Nov 
20     J'ly 


136     Sep 

9     J'ly 

57%  Nov 

23     Nov 


28 
70 

32 

14 


Dec 
Oct 
Oct 
Oct 


10%  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22%  Nov 
62  ^  Nov 

190     J'ly 

16     Sep 

67     Nov 

5%  Nov 

303,  Nov 

12     J'ly 

60     J'ly 

22%  Oct 

67     Nov 

34  Sep 

25  '8  Nov 

22     Aug 

4%  J'ly 

5734  Dec 

6     Sep 

33     Nov 

95     Aug 

0     Sep 

71%  Oct 


14%  Feb 

80    Jan 

125%  Feb' 

225     Jan 

15%  Jan 

66     Jan 

82%Jan. 

122     Jan 

22  %  Feb 

222    Jan 

119    Jan 

36     Mar 

85%  Jan 

3434  Jan 


7  J'ly 
30%  J'ly 
10  Nov 
4934  Nov 
17%  Sep 
80  .\np 
17     Sep 

J 191  J'ly 
80%  Sep 

130     Oct 


195     Oct24"l00     Sep 


204     Feb 

19  79  Jan 

74%  Feb 

73    Jan 

46%  May 

89%  Jan 

47%  Feb 

100 79  May 

29%  Feb 

96      Keb 

177     Jan 

124%. J  au 

4234  .fan 

108%  teb 

0534  Jan 

96     Feb 

23534  Jan 

37     Feb 

90     Feb 

22%  Feb 

60%  Feb 

30     Feb 

84  %  Feb 

72     Feb 

97%  Feb 

6  4  Feb 

08%  Mar 

4034  Jan 

15    Jan 

7934  Jan 

1 5     Feb 

55     Feb 

150  "4  feb 

15'-4  Feb 

9634  May 


19%  Keb 
58  Feb 
3979  Feb 
S934  Jan 
06%  Feb 

1281a  Feb 
39 'o  Feb 

249  "i  Feb 
93     Jan 

221     Jan 

224     Jan 


BANKS   AND  TRUST   COMPANIES— BtiOxvEiiS'    QUOTATIONS 


JSiiiiks 

Wasli.H'litsU 
West  Sideli.. 
Yorkvillel) 


BROOKLYN 


Boron  ghH.... 
Broad  w.iyli.. 
Brooklyiiv  .. 
pOU'yldtBBI 
hrsl 


Rid 

A3li[ 

200 
475 
400 

1 
1 

185 

300 
125 
140 
380 

136 

i4o"" 
ibo" 

BankH 

BROOKLT.V 

Mauulactrs'. 
Meclianicsll . 
MercliauLs'.. 

Nassau 

Nat  City 

North  sidoli. 

People's^] 

17  th  Wardll. 

Sprague 

Siuyvesantl 

Unionl) 

Wailaboutll  . 


Ria 

345 's 

280 

130 

375 

290 

225 

290 

l.'rO 

200 

185 

160 

155 


L 


•  Bid  aud  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  aaotlon  this 


300 


41(1 
310 


200 
170 


Trust  Cos. 

Rid 

Ask 

N.  Y.   CITY 

Bankers'  Tr. 

325 

liovvi'gcjrecu 

208 

212 

HroaiUvayTr 

155 

165 

C'lK'lyBdiTr 

640 

Coinral  Tr'sf 

2000 

2b'50 

City  Trust... 

290 

300 

Colonial 

3 '20 

330 

Cijuunouw'tli 

50 

60 

EasUTn  Tr.. 

Empire 

220 

Equitable  Ti 

050 

(505 

'IVusl  Co'a 

iSi'rf 

Ask 

Farm  I,o  <fc  Tr 

1325 

1375 

Fiftli  Ave  'Tr 

526 

.■)50 

Guaranty  'Ft 

045 

665 

Guardian  Tr 

1V5 

185 

Kuick'rb'k'r 

915 

Lincoln  Tr... 

350 

Manhattan  .. 

475 

600 

Mercantile .. 

990 

1010 

Merchants'.. 

210 

.Meiropolitjui 

025 

040 

iMortouTru.st 

850 

880 

Mut.  Alliance 

210 

220 

N  Y  LifeifcTr 

101)0 

1000 

Trust  Co's 
N  YSec&Tr 
North  Amer. 
Ile.il  Est  Tr'l 
StandardTr't 
TitleGuit  Tr 
Tr  Co  of  .\ III. 
union  Trust 
US  Mtg<«:Tr 
Unit  St;Ues. 
VanN'deiiTr 
Wasliin;;-toii. 
Windsor 


i  Less  than  loo  siui 
'week.    0  Bx  stock  di 


Rid 

Ask  \ 

700 

1 

252% 

•257  "a' 

325 

1 

330 

t686 

t-iori-i 

1350 

1400 

440 

156 

14''0 

205 

210 

.l.HI 

190 

200 

Trust  Co's 


BUOOKLYN 

Brooklyn  Tr 

Flalbu.sh 

Frank  un 

Ha.\nltou 

Kmcs  Co 

L  1  si  L  <fc  Tr. 

Na.ssau 

Peopiij'.s 

Wiliiamsb'ff. 


Rid 


400 
200 
325 
315 

410 
275 
250 
3'Jo 
235 


Ask 


350 
330 


290 


335 
240 


vros. 
videnil 


Ex  ri,,'-ats.    c  Ex  dividend  aud  rights, 
i  rnist  Co.  certitic.ito.'i.    •]  Banks  mirk,.'  1  with  a  par.-i^r.iph  d)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUlt     I'ACJES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Webx  Ending  Nov  18 


U.  S.  Government 

V  S  28  consul  registered. dl93U 

U  S28Consol  coiiyou rfl93U 

U  S  3s  registered fclijl 

OS  3s  coupon :---f}x} 

U  S  33  reg  small  bonds. .fcJ91 
U  S  3s  cou  small  bonds.. fcl 91 

U  S  4s  registered JK^iH-r 

U  S  48  coupon ftiyyi 

U  S  43  registered 192- 

U  S  4s  coupon ........ .  -  -  -  -  l/.j 

Philippine  islands  48.1914-i' 


34 


Q 
Q 

H 
Q 

8  y 


Korcien  Government 

Fraukfort-on-Main  3^28  ser  1.. 
t  These  are  price 
Japanese  Govt  68  ctfs  full  paid 
Repub  of  Cnba  58  ctfs  full  paid 
U   s>  oi   Mexico  8  t  g  5s  ol  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  fuuding  48 1920 

Diat  ol  Columbia  3-658 1924 

Lonisiaua  new  consol  48. .1914 
Small 

North  Carolina  consol  48.1910 
68 19iy 

So  Carolina  4  "as  20-40 1933 

Tenn  new  settlement  3s. .1918 
Small 

Virginia  fund  debt  2-3S...1991 
68  deferred  Brown  Bros  ctfs. 

ItaiiroatI 

Alabama  Cent    Hee  So  Ry 
la ba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    Hee  Del  <fc  H  uci 
Allegheny  Valley  ieePenn  UK 
Alleg  <fc  West     See  Butt  K  &  P 

Ann  Arbor  ist  g  48 /i,1995 

Atch  T  &  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  48 /i.l995 

Registered /il995 

Stamped /il995 

Debeiiiures  48  Series  D.1906 

Series  E 1907 

Series  F 1908 

Series  H 1910 

Series  K 1913 

East  Okla  Div  Ist  g  48.. 1928 
Chic  &  St  Ixiuis  l8t  68. .1915 
Atl  Knox  &  Nor  l8tg58..1940 
Atlantic  Coast  Ist  g48./i.lP52 
Charles  &  Sav  1st  g  78.. 193b 
Sav  D'  <fe  W  l8l  gold  68.. 1934 

Ist  gold  58 1934 

Ala  Mid  l8t  gu  gold  5s  192» 

Bruns  &  W  let  gu  g  4s  193« 

Sii  Sp  oca  <fc  O  gu  g  48  1918 

Atlantic  &  Dauv  See  South  Ry 

Atlantic  &  Yadk  Hec  South  Ry 

Austin  c&  N  W    See  Sou  Pacitic 

Bait  &  Ohio  prior  1  g3  "^s.  1925 
Registered A1925 

Gold  4s /il94» 

Registered /tl94t> 

Conv  deb  48 1911 

P  Jun  &  M  Dlv  Ist  g  31281925 
P  L  E  &  W  Va  Sys ref  4sl941 
Southw  Div  1st  gSHzS... 1925 

Registered /il925 

Mouou  Riv  Ist  gu  g  58. .1919 
Cen  Ohio  R  1st  cg4'i28..193U 
Pitts  Clev  &  Toi  Ist  g  6s  1922 
PitU<fe  West  Ist  g  4s.  ..1917 

J  P  M  &  Co  certfs 

Bat  Creek  <fe  a  6'ee  Mich  Cent 
beech  Creek    See  N  V  C  &  H 
Bellev  &  Car    See  Illinois Ceui 
Bkiyu  iSb  Moutauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Butlalo  N  Y  <fe  Erie    See  Erie 
Buttalo  R  &  P  gen  g  58...  193 
AU&  West  l8tg4s  gu..l99b 

C1&  Mah  1st  gu  g53 194:; 

Roch  cSi  Pitts  Ist  g  63...  1921 

Consul  Ist  g  63 192'.: 

Buttalo  <fc  Southwest    -See  En t 

Butt  &  Susq  Ist  ret  g  48.dl951 

Bur  Cedar  R  <fc  No  1st  5s.  1900 

Con  1st  &coltru8ig58.. 1934 

Registeretl 1934 

CR  I  FifcN  W  Ist  gu  58.1921 
M  &  «t  Ll8tgu  g  7s. ...192" 

Ciauada  Soutli  1st  5s 190b 
/2d  58 19i:; 

Registered 191;. 

Carb  &  Sliawu    see  111  Cent 
Carolina  Cent   iee  Scab  Air  L 
Carthage  cfc  Ad    ;See  N  Y  C  <fc  1 1 
Ced  R  la  F  &  N     ice  B  C  R  <fe  ^ 
Cen  Branch  U  P  lstg48...194b 
Cea  Branch  lly    See  Mo  Pac 
Cen  RK  &  B  01  Ga  col  g  58  1937 
Cent  ol  Ua  RH  1st  g  58..pl94o 

Consol  gold  58 1945 

Registered 194" 

Isi  prel  income  g  5s pl945 

2d  prel  income  g  os pl945 

Jd  pref  income  g  5s pi 945 


M-S 
s  on 
Oct 
Sep 
y-J 
tv 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


Bid 

104V2 
104^2 
104  "iz 

104 '2 


J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
FA 

F:\ 

F-A 
FA 
M  S 
A/l-S 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J.J 
J-J 


J-J 
Q-J 
A-O 
QJ 
MS 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


.\1-S 
A-O 
JJ 
FA 
JD 

J-J 
J-U 
A-O 
A-O 
A-O 
J-D 
J-J 
IM-S 


j-i 

M-N 
F-A 
iVI-N 
.M-N 
Oct 
Oct 
Oct 


Price 
fVidav 
Nov  18 


A  sic 

105 
105 
105 
105 


104^4 
106  ■< 
106 1^ 
130^2 
130»a 
1U9 


106^4 
106^4 
131 
131 


tgs^i. 

the  ba  sis  ol 
9214  Sale 

103     Sale 

*  97>a 

luse  are  pi 


102 »«. 
10218. 


119V|. 
105  »9. 


104 


96  >a   99 


97 


97     

102^8  3316 

1 02  >^  Sale 
9414  Sale 


94     Sale 

99  >« , 

99^8 

9939 

98i>» 

9714 

97  "a 


113     

99^8  Sale 

137     

126\ 

H3'6 

112 'a  116 

96     

97'a 


96       96>4 


103'% 

102^8 

1021-2 

90-4 

■92"'^ 


Sale 


911. 
100 
Sale 


107 14 
108  Hj 
119 
100     . 


1141^ 
100 
II0I4' 
I2414' 

127 


97     .  . 
103  »6 103a 
llSHi 


110  li 


104  4' 
lo7     Sale 


95 
110 


112     Sale 


92     Sale 

73 

04k 


Week's 
Range  or 
Last  Sale 


Low       High 

10514  Aug'04 
104iaNov'04 
104>i2Aug'04 
105;'4  Oct '04 
107  J'ne'02 
lOSi^Sep'O-J 
lOOSg  J'ly'04 
106-\Nov'04 
131 '6  Sep '04 
l31'2Alig'04 
Hi     Oct '04 


t95VjFeb'02 
tour  inarlcs 
9l\  92^4 
103  103  "v 
1:971a  J'ly '04 
ices  0 11  the  b 

102i4Sep'04 

109 14  Oct  '00 

l02i2Mar'02 

11 1     Mar'02 

11934  Oct  '04 

102'4J'ly'04 

109'aFeD'99 

102i4Sep'04 

1361a  J'ly '01 

120     Mar'OO 

961a       961a 

95     Aug'04 

96>4Sep'04 

S-i         8^4 


0634       973i, 
1021a     103 
10213     1021-^ 
93  94>4 

821a  Jan '04 
921a  94 
99  Aug'04 
99'4  Oct  '04 
99iaNov'04 
97  la  Sep '04 
97  Oct  '04 
9715       99 


to  o 
1918 
159 


1121a 
98=8 


112  s 
9978 


125i8Nov'03 

11268Jan'04 

114i4  0ct  '04 

93     J'ly '04 

9734  Oct  '04 


96 

96 
IU3I4 
102=b 
101 14 

92^4 

98''4 
921* 
90 14 

105  la 

108 

11912 

100 

100 


963. 

NoT'04 

103\ 

Nov'04 

Oct  '04 

Oct  '04 

99  S 

93 

J'ly '02 

Mar'()4 

Sep  '04 

.\lar'04 

100 
Sep '04 


11434  Nov'04 


103  Apr '97 
121iaMar'04 
123  ift  Aug'04 

99'4  Oct  '04 
loSig  103  Is 
122  Sep '04 
120 'o  Mar'Oo 
112'-2Sep")4 


l()4's     1041. 
106 'a     107 
107     J'ly'04 


95  »a       95  la 

1121a  Oct  ■04 

120^4  Oct '04 

n  1  la     112 

107     J'ne'04 

90  >a       921a 

70^4        72 

01  61 


A'o 


26 


14 

476 

2 

161 

i63 


191 


90 
i23 


15 
325 


19 


lOu 


ne  do  liar. 
89  961a 
98i<il03iti 

j;97ialOO'a 
of  !$bto  £,. 

102     10234 


Range 

Since 

January  1 


Low    High 

1041a  I0714 
1041210014 
104\  100^4 
105      108 


104 '6  10718 
100 14  IO8I4 
IO6I4  108 
131'8  132^6 
1311a  134 
UOI4  11134 


11934  11934 
IO2I4  105 


10 1     1021a 


9514  97 

95  95 

911a  96I4 
6>a   834 


91  ^H 

9734 

98 's 

104 

99 

10334 

8714 

98 

82  la 

8212 

871, 

951a 

9H 

100 

9934 

9934 

9«34 

99^5 

9712 

97  H, 

9634 

97 

92  >4 

99', 

112 
91 


II2I2 
100 '8 


112»8ll2»8 

109  114 14 

93   93 

9734  98 


92^8  963, 
92 14  96 
IOOI4  10334 
100  103 
97  101 14 
871a  9234 
92 12  100  "a 
87 14  93 


105ial05ia 
108  lOyia 
II912I22 
98  100 
100  100 


llSiv  11708 


12l'.2l21i-i 

r_i'wi2i 

97'^IOOH, 
IOII4  KKJ'g 
l'.6i-2  1J2 


110>all2'a 


102  4  HI6 
1U4'>(,1()9 
105     107 H 


00       06 

!0G-''8n2>-, 
llO"!  120  J, 
1 0334  1 1 4 
1051-2  107 
0."i34     '.13 
2«        74 's 
18       051a 


BONDS 

N.  Y.  STOCK  EXCHANGE 

WEEK  endeno  Nov  18 


Price 
Fridav 
Nov  18 


Central  ol  Gia,—<  Contintud ) 
Cliatt  Div  pnrmon  g  43.1951 
Mac  &  Nor  Div  1st  g  58. 1940 

Mid  Ga<fc  Atl  Div  58 1947 

Mobile  Div  let  g  58 1940 

Cent  ol  N  J  gen'l  gold  58. 1987 

Registered /il987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  R  gen  gu  g  53  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4ias </1910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  PacUic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A../il908 

Gold  68 al911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4ia8 1992 

Registered 1992 

Craig  VaUey  Ist  g  5s....  1940 
R&  A  Div  Ist  con  g48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  Istgu  g  Is  '40 

Chicfe  Alt  RR  ret  g  33...  1949 

Railway  Ist  lien  3 las...  1950 

Registered 1950 

Chic  B  &  y— Ch  &  la  D  5s  190o 

Denver  Div  4s 1922 

Illinois  Div3ias 1949 

Registered 1949 

Ooni4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
C1UC&  E  111  1st  si  cur  68.1907 

Ist  consol  g  6s 1934 

General  consol  lsl5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ret  63. ..1947 

Refunding  gold  53 1947 

Louisv  N  A  &  Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  con  78  1905 

Terminal  gold  58 1914 

General  g  48  series  A..«1989 

Registered «1989 

Generalg  3ia8 series  B.el989 

Chicfe  LSuDlvgSs 1921 

ChiCcfeMoRiv  Div  5s.  ..1920 

Chio<fe  Pac  Div  6s ^.1910 

Chic*  P  W  1st g 5s 1921 

Dakifc  GtSogSs 1910 

Far  &  Sou  assu  g  6s 1924 

Ha8t<fe  DDivl8t7s 1910 

Ist  58 1910 

I&  D  Exten  Ist 78 1908 

Lacrosse  &  D  1st  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

SouthwestDiv  1st  68 1909 

Wi8&  Minn  Divg58.... 1921 
Mild;  NolstM  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  ANorthw  cons  7s 1915 

Extension  48 1880-1920 

Registered 1886-1920 

General  gold  3133 1987 

Registered pl987 

Sinking  tund  68. ..1879-1929 

Registered 18791929 

Sinking  tund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  53 1909 

Registered 1 909 

Debenture  63 1921 

Registered 1921 

Sinking  iund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s..  1907 
MUwife  Madison  Ist  6s. .1905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  PatU  Ist  5s  1909 
Winona  &  St  Pel  2d  78..  1907 
Mil  LS&  West  1st  gOs  1921 

Ext  &  Imp  3  tund  g  5s  1929 

Ashland  Div  Ist  g  63. .1925 

Mioli  Div  1st  g  6s 1924 

Cuuverlible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  08...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H48 1910 

Mis 1915 

N  4s 1910 

P4s 1918 

Chic  li  I  <fc  Pac  RR  48.. 2002 

RoL'isterod 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  <Xs  li  gen  g  63  .ol919 

Consol  gold  5s 19;)2 

Des  M  cfc  Ft  D  Ist  4s 1905 

l8t2'-28 190, 

Extension  4s 1905 

Keok  cfc  Des  -M  1st  58 1923 


J-D 
J-J 
J-J 
J-J 
J-J 

y-j 

J-J 
J-J 
M-N 

Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
JJ 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 


J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 


Ask 


Bid 
911a 
106     .... 

105     

109     

1351a  Sal» 
I3314  .--. 

114 

108      .... 

102      

103  .... 
10134.... 


Low  High 
93  k;  Oct '04 
104  Feb '04 
102  J'ue'99 
I0714  Aug'04 
135 '4  13ri5H 
132-'8NOT'04 
114     Oct '04 


106      

10939 

118     U8-'i 
1141a  118 
107''8Sale 


113     

1031, 

9913100 
110^4 

94      

83       84 

82  la  Sale 


100  "a... 
100^8  lOlia 
96^1  Salt 


100=8... 

10834... 
101  ... 
1041310534 


99 


IO6I4.-. 
11234  113  la 
107-2... 
13213... 
II8I4... 


llSia. 


132''a 

inifiSalb 

lH»8ll2l4 

1771a  184 
nils.... 
IIOI3III 

*l09ia 

*96  .... 
lieTe.... 

'-19'8.... 
112  .... 
11738.... 

11234  .... 

132  S2.... 
117  .... 
lo7     .... 


M-N 

y-F 

AG 
A-O 
AC 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.U-S 
M-8 
M-S 
M-N 
M-N 
FA 
M-t, 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
j\I-N 
M  N 
M-S 
J-J 
M  N 
J-J 
J-J 
J-J 
A  O 


llSSj 

10715    .... 

112     

11118113 

116^8 

tl2<8 

118'-4 

l28Si 


102 
98 


109  =8 


10334    .... 

102  la 

108  "a.... 

107  "a  ...  . 

II514 

II414 

10034      .  . 

105 

10434 
I0418 

108      

128      

UOk.     .. 
1303, 

132 
Hn  I2 

lo2-'8 

125      

1237e 

106     Salt- 


Week's 
Range  or 
Last  Sale 


10434  Oct  '04 
103         103 


23 


11 


108     J'ly '04 

111  la  J'ly '04 
II8I4      119 
117  la  Oct '04 

107  108  k 
103     Apr'Ol 

112  M»y'03 
1021a  Nov'04 

98'aSep'04 
106  Si  Oct  '02 
95  "a  Sep  '04 
84  Nov'04 
8<|ia  82 
8334  Apr '02 
10434  Apr '00 

101  101 
961a       96 1-. 
90  la  Apr '04 

10534  Aug'04 
1093,  Apr'04 

102  Nov'04 
lU6i4  0ct  '04 

105  Dec '03 
10034  Feb '04 

108  Oct  '04 
1121a  Oct '04 
108  108 
129  Apr'04 
11734  Nov'04 
120  Dec'O'.: 
117     Sep  '04 

13213  1321a 
UOia  II712 
illSfe  Nov'04 
1 S4  Oct  '04 
HI  Oct '04 
llOi«Oct  '04 
109ii  J'ne'04 
97  "a  Oct  '04 
llOHi  Apr'03 

110  Apr'04 
11234  Sep '04 

11738        1173f, 

112'8Nov'()4 
137 '2  J'ly '99 
11 6^8  Oct  '04 

106  Aug'04 
169     Mar'04 

113  .\ug'04 
1073g  Oct  '04 
11134  Oct  '04 

1 1 1  Sep  '04 
115-\Sep  '04 

112  Sep '04 
118i4  0ct  '04 
13013  ucl  '04 
104''8J'ne'04 
1020g  .Miiy'04 
100      Oct  '04 

103  iNov'98 
115iaNov'()4 
11  1  "a  Dec '03 
10914  Oct  '04 

107  Mai'04 
103=8  Nov'04 

104  War'i)4 
llOiaOct  '04 
108 '4  Jan '04 
lis  J'ly '04 
114i8J'ue'04 


35 

291 


3eO 


Low    High 
921a    9313 
104      104 


107 '4  107 14 
128      13568 
Iz7'al33 
IIII4  114 


9813 , 

96  »a 

9413 , 

941.. , 

94      

82     Sale 


95  '4  Sale 

107     

10213 

99 '6 

90 's  101 
99     

108     


10413      1041-.       1 
105  la  Ma.v04  - 
105=8  Nov '03 
109-'4  J'ne'04 
128  128 

II914       119'4 
142i2F('.l)'0'J 

13134    i3r'4 

103     Apr'04  - 
lO'.i      Sep '03 
1241-2      130 
1235a      124 
104'4      106 
107     Jan  '03 
101i4Sep'O4 

97  J'ly '04 
V*i     May '0  4 
93     May'Ol 
90     Mity'04  .. 
78,13        82 '8  4358 
701-2  Sep  '114  -- 
9034        no  "a  1440 

105      Oct  '04 
103^8  Jan '04 

95 14  Oct  '03 

95      Sep  '04 

98  Jiiu'04 
10034  J  ly '04 


Range 

Since 

January  1 


102 
100 


10434 
10313 


103     109»4 
1091211113 
11434  I2012 
113     lis 
100 la  IO8I3 


99 13  103 
9414    98  Hi 


95  S.  95  >3 
8II3  8514 
7413    8234 


99  102 
9 1  961a 
90>a  91«8 
105  10534 
10934  10934 
1001-2  102 14 
10313  107 


100    10034 

105     IO8I4 
1121s  115 

10539  loss 

129   129 
II4I3I2O 


11214117 


126--2 
111 'a 
108 
169 
109 
107 14 
10913 
9714 


13213 

I1713 

111=8 
184 
111 
llOif 
10913 
98  ■'8 


11538119 
109=8  11234 
11434  117-% 
10934  112*3 


11 639 

106 

169 

11213 

106 

IIOI4 

10934 

114 

11034 

II414 

127=8 

10234 

102=8 

9013 


llgia 
106 
169 
113 

10733 

112=8 

112 

lie's 

112 

II8I4 

1301a 

105 

102=8 

100 '4 


11114118 


108 14  IIO13 

106  107 
103=8  1-08 
104     IO414 

107  la  110 1-2 
10834  108^4 
UJiallS 
lUifilltJ 


1041310413 
1(1513  105-2 


lOOiall'.i'a 
126=8  12934 
II714II9I4 


13134  13134 
103      103 

'121'^  130'" 
120      124 
101      106 


IOII4  10114 
97   97 
9u   96 
93   93 
90   90 
661a  J<278 
7934  7613 
73   96  "a 
101=8  105 
103^8  103^8 


95   96 

9334  ■  98 

10413  106»4 


MISCELLANEOUS    HONDS— Conliniietl  on  Next  Ta^e. 


A-O 

J-J 
J  J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
FA 
J  D 
"-I-S 


107"»4 

85  I4 
109 13 

iVd'" 
93 

*88l3 


Sale 
Sale 
Sale 
I0514 
111 
Sale 
SJia 


IO713  108 

8478  8534 

IOIII3  109'-. 
105 14  Nov'04 

no  1 1 034 

93  93 

89 14  90 


99 


lOB'a  • 

ioo"; 


99  99 

95     J'ne'OO 


103      Nov'Ol 


117^ 

1:7 

119>3 


Salt 
119 
1201a 


109  .Mar'Ob 
11734   11814 

110  la  Sep  1)4 
US'*  Nov'04 


8 
791 

2 

"28 
70 
I 


23 


99 14  108 
72'^    8.-.34 

ioT->f,no 
100  ni(i 
100    111 

82        93 
7!"4    00 


90 


99 


1121-2  118% 
1121,  I  1  0  ■. 
115  M  19 


A-O 
M-S 
J-J 
J-J 
F-2V 
FA 
JJ 
M  N 
J-J 

JD 
A() 
A  0 
J-J 
M  N 


J-D 


92     Sale 

1  U>34 

9H     Sale 
118     


9713   

11934  115 

09 's  Sale 


OlTg       02 
11 5  =8  Sep '04 

il7i4        98 
1  17  la  Oct  '04 

94  J'ue'04 
100  Oct '99 
110     J'ue'02 


86     Said 
bl\ 


110     J'ly '04 

9913       99  ^ 
1 0!)  I3  Di'c '99 
86  86  If. 

8714       87 '4 
99      Deo  '97 


-52 


P9  9234 
114     11734 

933e  99 'g 
116     121 

94       96 


Street  Kniluay 

Brooklyn  Rap  Tr  g  58 1945 

ist  refund  conv  g  43 2002 

BkCily  Islcon  5m. 1910,  1941 

Bk  y  Co  cfc  S  con  gu  g  68. 1941 

Bklyu  U'n  Kl  Istg  4-5s.l950 

Kings  Co  El  l8tg48 1949 

Nassau  Klec  gu  g  4» 1951 

City  at  S  Ry  Halt  Ist  g  5s.  1922 
Conn  Ky  <fe  L  Istcfc  pel  g4i2«  '51 
DenCou'l'rCo  Ist  g  5a...l93:i 

Den  Tram  Co  con  g68..1910 

Mel  Ry  Co  Ist  gu  g  68..1911 
Det  (.'it  St  Ity  1st  con  g  oh.  1905 
Or  Rapids  Ky  Ist  g  53..  .ol91i, 
Louis  Ky  Co  Ist  con  g6«..193(i 
Met  St  Ky  gen  col  tr  g  58.1997 

Bwaycfe7tli  Av  Ist  eg 5s  194:' 

Col  cfc  9th  A  V  Ist  gu  g  08. 190' 

,   "No  price  Friday;  latest  price  this  weeK.    a  Due  Jan     d  Due  Apr    <  Due  .lUy    i/Duo.<'ne    /i  Due  J'ly     ic  Dtio  Aug    oDuo  Oct     p  Pue  Nov    (Option  sale 


Sli-fi't   Knilway 

.Met  St  Ky—rC'ou;Rer  g  482002 
Lex  Avcfe  P  F  Istgu  •r5s  1993 
Third  Ave  KK  con  gii4s  2000 
Third  Ave  Ky  1st  g5s.. 1937 
Mel  \V  S  Kl  (Clue)  1  si g 4s.  1938 
Mil  El  Kycfc  L  30yr  g  58.1920 
.Minn  St  Rv   iKi  con  g  us. .1919 
St  J o  Ky  1,1  II  *  1>  1  »l  g  58. 1 937 
SI  IMmI  ('Ity  Cjib  con  1:  5s. 1937 
biiderkTound  Klec  Kya  of  Lon- 
don Prolit  hharin','  5»...l!i08 
Union  l-.i  (Cluc)  1st  s;  5s.. 1945 
United  KKsSaii  Fr«r4s.l927 
United  Kys  St  \,  Ist  g  48.193  1 
W  Chic  St  40-yr  cons  g  5s.  19:!i. 

<>nK  nn«l  Electric  lji(tlit 

Atlanta  G  L  Co  Istg  5S...1947 


110      110 

99-S    99^8 

"75ii'86'« 
7914    M713 


2100 
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UUNUS 

N.  r.  STOCK  EXCHANGE 
Week  Enuinc  Nov  1  -t 


•Chic <fe  St  U    See  Atcli  T &  Sa  F< 

Cliio  St  L  &  N  O    ^ee  111  Cent 

■Cliic  St  L  &  Pitts    Sec  Penn  Co 

•Clue  St  P  M  &  O  con  f>s...l'.):!(l 

Cons  Os  reriuccrt  to  3 K». \'>'Ai> 

Cli  St  P&  Miiiii  IstpCs  1!)1  H 

Kor  Wisconsin  Ist  08...1',t:i(i 

St  Pifc  S  City  1st  n  68...]'Jlli 

'('Jlilcajro  Ter  Trans  jf48...1!l4T 

Chic*  West  Inrt  sen  prCs  7lit;!'J 

Ctiic  &  W  Mich   See  Pere  M arn 

ChocO&Gulf    SeeCRlJkP 

Gin  H  &  D  consol  s  f  78...iyo."> 

S<t  (W)U1  IHjs 19;<7 

Gin  DA  I  Ist  sai  p  5s.. .1911 

Cin  life  Wist  ptt  g  4S.195H 

C  I  8t  JL.  <fc  C     .vc«  C  C  C  &  St  I. 

Ctn  S  &  C    Se?  C  C  C  St  L 

Clearllelil  <fe  Mali    See  B  K  <&  P 

Clev  Cin  C  <fe  St  L  pen  s  48 1998 

Cairo  Oiv  Ist  ■rol(t4s....l93!' 

■Oln  W4  M  DivlstK  48.1991 

•8t  L  Dlv  1st  col  rr  k 48..  1990 

Begi8t«rerl 1990 

■Sprdfc  Col  Div  Ist  K  43..  1940 
WW  Val  Div  Ist  g48... 1940 
C  I  St  L  <fe  C  oonsbl  6s. .  1920 

1st  gold  4s ...fcl93ti 

Regjstered fcl936 

■Cin  S&  CI  con  1st  g 5s.. 1928 

•<3CC<fe  r  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68 .  1934 

Registered 1934 

iBd  Bl  <fc  W  1st  pre!  4s. 1940 
O  Inrt  <fe  W  Isl  pf  5s...(<1938 
Peo<fe  East  Ist  con  43.  ..1940 

Income  48 1990 

ClLor<fe  Whcon  1st  g  53.193 
Ciev<fe  Marietta    6e«Penn  RR 
ClevA  Mahon  Val  g  5s. ..1938 
Ct^v  &  Piftte    See  Penn  Co 

Col  Midland  1st  g  48 1947 

•  Colorado  &  Son  let  g  4s...  1929 
Colam  &  Greenv    Scs  So  lir 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    SeeH  &W 
CoQn<&  Pas  RiV8  1st  g  4s.  1943 

Jiak  <fe  Gt  So    See  CM  <fe  St  P 
'alias  <fe  Waco    See  M  K  <fe  T 
Del  Lack  <fe  Western  7s...  1907 
UorriaA  Essex  Ist7s...l914 

Ist  consol  guar  78 1915 

'         Registered 1915 

Istref  gu  gS-^s 2000 

N  YLackcfe  W  Ist  6s...  1921 

Construction  os 1923 

"Torm  &  improve  4a 1923 

6yrBiQg<fe  N  Y  1st  7s. .1906 

Vt^airen  1st  ret  gu  g  3  I2S.2000 

kDel  &  Hud  Ist  Pa  Div  7s. 1917 

Registered 1917 

cAlb  <fc  Sus  Ist  con  gu  78.1906 

.      Oaar  gold  6s 1906 

Registered 1906 

lteB8&  Saratoga  Ist  78.1921 

Registered 1921 

l>«l  Rlv  RR  Bridge   .SeePaRR 
I>env<&  R  Grist  con  g48. 1936 

•  Consol  gold  4  "28 1936 

Improvement  gold  5s. ..1928 

■  aioGr  West  Ist  g48 1939 

/  Oonsol  and  col  trust  4s  1949 
"Utah  Cent  1st  gu  g  4s  al917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Oen  &  S  West  gen  s  t  g  5s  1929 
©68  Moi  &  Ft  D  See  C  R  <fe  I  p 
JOes  M  &  Minn  See  Ch  <fc  N  W 
i>oeMoi  Uu  Ry  Ist  g  58. .1917 
JOet  il  &  'I'ol  See  I,  S  &  M  So 
<&et«fe  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

!&©!  Sou  let  g  4s 1951 

OJiio  Sou  Div  1st  g  4S...1941 
■Dal<&  Iron  Range  Ist  5s..  1937 

Registered I937 

'     2<1  Qs 1916 

,Do.l  !6o  Shore  &  Atl  g  5s..  1937 

•  l-^aatot  Minn    SeeStPM&M 
Hi  jsBt  Ten  Va  &  Ga    See  So  Ry 

:  Kl«iQ  Jol  tfe  East  Ist  g  5s.  1941 
Elm  Cort  &  Ho    See  Leh  &  N  Y 

Brie  latest  gold  48 1947  M-N 

iJd ext  gold  5s 1919  il-S 

ajl«Etgold4'28 1923  M-S 

4Ul  eit  golfl  58 1920  AO 

Sth OKt gold  48 1928  J-D 


j-r 

J-l) 
MN 
J.T 
AO 
I- J 


.\  O 

.J -J 
VIK 
J   J 


J-D 
J -J 
J-J 
.M-N 
.VI -N 
MS 
JJ 
M-N 
Q.J 
Q-F 
J-J 
J-D 
J-D 
J-J 
JJ 
A-0 
QJ 
A-0 
Apr 
A  O 

J-J 

J-J 
FA 


A-0 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
.MS 
A-0 
A-0 
AO 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
AO 
A-O 

J-D 


Price 
fVidav 
A'oe  18 


Weelc's 
Range  or 
Last  Sale 


Hid 


Aik 


ISS"*.... 

9'i      .... 

I31V,.... 

ISlHj.... 

1223<  .... 

H4      .... 

113'4  .... 


100 
100 
113 14  . 


99', 


103     Sale 
lOOiilOlS; 

99 '.J 

102 


100",  . 
104"^  , 
10034  . 


113 
125 


133'a. 


asu 

98     

"7\"4Sale 
115     


116 


72  Hi  Sale 
b8    Sale 


Lo^e       High 


136t|  135  H, 
93  Dec  '03 
132  "8  l:i2't 
129»,  Mar()4 
123'8  123 '8 
83  84 

111 'e  Apr  "04 


104>tiDec'03 

113     Oct '00 

n3>4  J'ly'04 

09     Nov'04 


103         103  H. 

100  J'ly'iM 
9Hi8J'ly'04 
101-.^  Sep '04 
100  Oct  '04 
102  Dec '02 
94>2Aug'03 
105  Jan  '04 
100     Nov'04 


No 


33 


Range 

Since 

January  1 


II5I4  J'ne'04 
120     J'ly'03 


130 


Sep  "04 
104'aKov'Oi 


99  99 

70  7112 

112'2Feb'04 

116     Feb '04 


34 


109  >4 

126^4  ... 
132S... 


130  . 
113  . 
102  Hj. 
106     . 

i3'7"34"  ! 


104     ... 
102 12  103  Is 


-M-N 

J-D 
J-D 
J-D 
MS 
AC 
A-O 
J-J 
J-J 


M-N 


140 


Sale 


101 
109 

109^4  llO'b 

99  ^^  sale 
• 893, 


71 
88 


72^6 
89 


109>«Oct  '04 
130  J'Iy'04 
130'-jAng'04 
140     Oct  '98 


99  .. 
9512.. 
56»a .. 
85     .. 

113>4.. 


11314. 


115 


Aet<WQ8oi  gold  7s 1920 

,  Jst  consol  g  tund  7s 1920 

'.  fine  Ist  con  g  4s  prior. .1996 

,      Registered 1990 

I  -SBtooDSol  gen  lion  g  48. .1996 

/      itegistereU 1990 

1  Penn  eoll  tr  g  48 1951 

/  JBuftJN  Y&  Erlol8t7s..l91t 

.■Xia.a&  8  W  gold  6s 1908 

.  «auc<fe  Erie  1st  gold  58.  .1982 
jr«U  RR  1st  gu  g  5s....al909 
JLiSSg  Docic  consol  g  6s..  1935 
'  Oaal<&  RR  1st  cur  gu  68.1922 
..c£>oct<fe  Imp  1st  cur68..1913 
,;  .SJ  V  <fc  Green  L  gn  g  5s.  1946 
12W  Y!ias<fe  W  Ist  ret"  58.1937 

0      2dgol<14i28 193 

>    'e«neraJ  gold  58 1940 

*  ■S'eriiilnal  Ist  gold  5s. ..1943 
i  Regis  Jgo.OOO  each. ..1943 
/■  aiidRRofN  J  l8tges.l910 


M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-l) 
J-J 

A-O 
AO 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 


106  ... 
lUVa... 
109^4  no's 
1144... 
102 -.J... 
134=8  136V 
132'2... 
101     ... 


9'2Aug'04 
114i2J'ly'04 
10212  Nov'04 
108'4J'ly'04 

102  Feb '03 
133^4  Mar'04 
149  Aug'Ol 
106  J'ne'04 
104     May'04 

103  Apr '04 
146''8  0ct  '04 
147»2J'ne'02 

101         1013, 

104'4  J'ly'04 

107^4  Nov'04 

99  la     10014 

88 14       8912 

97     Jan  '0 

24     May'04 


110     Sep '04 

100  Sep  '04 
95  >Q  Nov'04 
50  63 

84  86^4 

114     Nov'04 


126 


434 
208 


isomssH 

VH)\  129  ', 

120      123  >-i 

721*    84 

110     IIII4 


11114113% 

97      m\ 


9508l03>2 
9934IOII4 

98  98  ■« 
993^  103 

99  100 


BO.M>.<S 

n.  y.  stock  exchange 
Week  Enuino  Nov  18 


^1. 


105 
100 


105 
103 


128     130 


95     100^4 

58       71 12 

112Hill2ii 

116     116 


56 
82 


72  7( 
90 


SIO 


IVUki  EalslgTig5s.l942|  J-D 


91  >2  Sale 
' 83 

95     Sale 
127>sSaiL 

104^4 

121     122 

104  Vi , 

133  >« , 

118 

113«B 

112 

iir.Bg 

102     Sale 

107>8 

llSSi 


113i4Sep'04 


117i8  0ct '04 
114     J'ne'04 

11334  J-iy'U4 

1093eSep'04 
111      May'04 
103  "2  Sep '04 
1 34 12  Nov'04 
130     Aug'03 
IOH4      101 
98i2Jau'04 
9934        92 
88 
9534 
127  Is 


18 


109Jsl]2'i8 
127'^  130 
128''8l33 


127  12934 
11 II4  1151.2 
IOOI4  10534 
IO8I4  109^8 


13334  137 '4 


106  »8  108 
104  106 
103  103 
li2     l46Se 


94 14 
1274 


122 
103 
132 
118 


122 
Oct  '04 
Apr '04 
J'ly'04 
113>iXov'03 
1 08  v^  Jan '04 
115  1-2  Oct  "04 
102  102 
1 07  Jfi  Nov'04 
117     Oct '04 


109  »a... 
112     ... 


lOS'sOcf  04 
1 1 1 1  "2  Oct  '04 


27 

1438 
1 

472 
1 


Lov!   Uxgk     Krle  &  Pitt«    See  Penn  Co 

livimsife  T  H  Ist  cons  68.1921 

let  general  gold  Ss 1942 

Mt  Vernon  Ist  gold  68..  1923 
Sull  Co  Hrauch  Ist  g  68.1930 
Kv&  Ind  Islcou  frng68..1926 
L'argo  <fe  So  6ee  Ch  il  it.  St  l 
•  lint&PereM  AVc  Pere  Mar 
FlaC&Penin  ,SVe  Sea  Airl-ine 
Fort  St  U  D  Co  Ist  g  4128.1941 
Ft  Wife  DenC  Ist  k68.... 1921 
Ft  W&  RloGr  l8tg48...1928 
/  1  al  Har  <fe  S  A  See  So  Pac  O.n 
^  »al  H  &  H  of  1882  1st  5.S.1913 
Georgia  &  Ala  See  Sea  A  Line 
Qa  Car  &  Nor  See  Sea  A  Dine 
Georgia  Paciflc  See  So  Ky 
(iUa  V  G  <fe  Nor  See  So  Pac  C(. 
Gouv  &  Oswegat  See  N  Y  Cenl 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<feQ  coll  tr48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  () 
Gnlf<&SIlstrer<fctg58  bVdb'i. 

Han  &  St  Jo    Se<  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
HockVal  Ist  consol  g  4  "28. 1999  J. 

Registered 1999  j. 

llOiullSi,  C0I&  H  V  Ist eitg48.. 1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 
I  lllnois  Central  Ist  g  4s. .1951 

i    Registered 1951 

Ist  gold  312S 1951 

Registered 1961 

Eitended  l8tg3»28 1961 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O&Tex  goldti.  ...1953 

Registerea 1953 

Cairo  Bridge  gold  4s 1950 

I-ouisvilleDiv  gold  3138.1953 

Middle  Divreg5s 1921 

Omaha  Div  let  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3'28 1951 

Registered 1951 

Spring  Div  1st  g  3>2S...1951 
Western  Lines  l.st  g  4s..  1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1  st  g  4s. . .  1932 
Chic  St  L  <fe  N  O  g  58.  ..1961 

Registered 1951 

Qold3'28 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  1st  gu  g  43.. ..1931 

Uicl  I'.l  .fewest  SeeCCC&StL 

Inn  Dec<&  W  Ist  g58 1935 

Istguargold  58 1935 

Ind  111  &  la  Ist  g  48 1950 

Iiitcfe  Great  Nor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  68..  1938 

Refunding  g48 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie<fe  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  Ist  gu  g  4  "28.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Leh  *  N  y  1st  guar  g48.. 1945 

Registered 1945 

El  C  <fe  N  1st  g  1st  pf  68. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  WlLkesb  See  Cent  of  N  J 
Leroy  &  Caiiey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'tl— 1st  con  g58./il931  Q.j 

Ist  consol  gold  48 /il931  (j.j 

General  gold  4s 1938  J-D 

Ferry  gold  4  423 1922  M-S 

Gold  48 1932  J.D 

Unified  gold  48 1949  M-S 

Debenture  sold  5s 1934  J-D 

Guar  ref  gold  48 1949  MS 

Bklyn<fc  Mont  l8tg68.. 1911  M-S 

lst5s 191]  M-S 

N  YB<feMBlstcongosl93b  A-O 

N  Y<fe  R  B  1st  g5s 1927  .M-S 

NorShBlst  con  ggu58ol932  Q-J 
Louisiana*  Ark  Ist  g  58. 1927  MS 
Louisvifc  Nashv  gen  g 6s.  1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-j 

Registered 1940  J- j 

Coll  trust  gold  5s 1931  M-N 

5-20-yr  col  tr  deed  g  48.1923  AO 
E  H  &  Nash  1st  g  Us 1919  J-D 


96-', 

104 '4 
103 

94 

83 


1013^ 

I04i< 
109 
101 
91 


24        36 


ggiaiio 

98     100 
92  >2    95 12 
37       63 
66 12    8634 
10934  114 


111  II314 


113  \\1\ 

114  114 

1123811334 

IO8I4III 

111   114'2 

103  "2  103^2 
131'*136'8 


96I2IOI34 
98  >a  98  "i, 
84   92 
853i  88 
88»4  953. 
125141271* 

i'l6"i23" 
103  103 
130  132 
II3I2  11834 

ibs'^ios'ii 

I09i2ll5'2 
98     102 

10112  10718 

II312II7 


J-J 
A  O 
A-O 
A  O 
J   J 


J-J 
J  D 
J    J 


A-0 


J    J 
Q-J 

J-J 


J 

J 

A-O 


J-J 
J-J 
J-J 
J-J 
AO 
MS 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
FA 
P-A 
J-J 
J-J 
J-J 
J-J 
J.J 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


Price 
Friday 
Kov  18 


Bid 
123", 
lOGHi. 
104  . 
104  I4  . 
107     . 


A  Ik 


1 1 034  1121,, 
8512    87 


Week't 
Range  or 
Last  Sale 


Low 

123 

106 

112 

101 

lo7'-j 


High 

Nov'04 
Oct  '04 
J'iie'U2 
Oct  '04 
107>... 


100<^  Sale 
100 

105<^  Sale 


111     Sale 


IIII4 


100  '4  103 12 


104 

io2' 

1(15  "14. 

96      . 
108      . 

84I2. 

81      . 


104' 
103 


102  »2 


105     Mar'96 
111         111 

103     Oct  '04 


No 


100 1« 

99 


1011.2 
loo 


96 


9312... 
1051a  -. 
125  1274 
114  ... 
12434... 
122     ... 

94     ... 


lOS^glllSe 

lOGl-2  111'2 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
AG 
A-O 
J-J 
MS 
.MS 
A-0 
AO 


106  Is 
10ii'8l04'2 

109 14  111 
IO9I4.... 

99  "2.... 
119  .... 
100      .... 

70  .... 
II4I2.... 

86 


83 14 


72  V,  Sale 


1041a   loei^j 


11012    111 

105i2J'ly'04 
1 00  "4  Apr '04 


1 1 3  Nov'04 
ll3'2Mar'00 
102  Aug'04 
94  Mar'03 
99 14  Oct  'OS 
70  Oct  '04 
Oct  '04 
Oct  '01 

104 

Apr '04 

106i2-Vlar'03 

96i4NoT'04 

123     May'99 

85  la  Oct  "04 

81  81 


103 
102 
103 
101 


2431 

46 


39 


Rang» 

Sxnce 

January  1 


I/OW 

116 
lOl 

i04" 
107 


High 

123 

lO?^ 

i'04" 
107  "t 


94i4Ang'04 
101%  Oct '99 
100  Nov'OO 
10534  NoT'04 
124  Hi  Apr '04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

93«8Mi.y'04 


04  Is  Sep  '04 
103     Nov'04 

106     Mar'04 

107 12  Dec '02 

99  "2  Oct  '04 

122     Oct '04 

1001.2       100  >2 

68  71 

114-38  Oct  '04 

88     Kot'04 


II9I2I2O 
114     

Il6l2ll7'2 


107»8. 
llOia. 
10334  . 
116  . 
lllia. 
Ii2'4  . 
9734. 


107 12  ..- 
10534  10634 


73 
63 


72I2 
Oct  '00 


1 19 14  Nov'04 
lia-^  Nov'04 
lie's  Nov'04 

1 07 14  May'04 

110>2NOT'04 
105  Jan '04 
116  Aug'04 
109i2Oct  '99 
111  Sep '04 
99     Aug'04 


liaiallS 

100     

10212  Sale 

101  "a 

98>a 

101     

II3I4 

101     , 

107  ^B 

10434 

llO^s 

lOS-i, 

•10858 

102 '•2 

12184  Sale 

11434 

103     Sale 


114 

977a  Sale 
116     


10612  Nov'04 
1161a  Oct '04 

io2ii""ib3 

100     Oct  '04 

99 14  Oct  '04 

1021a  Nov'04 

110     J'ne'04 

102  102 

105'^4>iaV'a3 
112  Mar'02 
107'2!?ep'04 
112  "2  Apr '02 

103  "4  1033s 
121  12134 
11534  Aug'04 
103  I0314 
101^8  J'ne'04 
116i4  0ct '04 

97 '4  97  v 
115»4  Nov'04 


18 


10234  1U»4 
71       86T, 

101^4  104  >» 


GOV,  101 4 
90     100 

102     106»4 


lOSHjlll 
106'2l07i« 
10014  100  •« 


113     115 

ioi'ii  i02' 


0       70 
1021a  106 


102 
101 


106 
101 


9314    963« 


8434 
80 


851a 
86^ 


93       95 


105-'',  107 1« 
124>2l24i9 


118 
87 


1193« 
98 1» 


102>al04i* 
102 12  103 

106  106 


31 


S4 


i'i 


98  101 
Il8«8l22 

97  100»a 

68  71 
10918  114»4 

85   89 


68   7SV 


1 

II512  1201a 
110iall4ia 
110  116>a 

107  107  "a 
10434  111) la 
105  106 
116  116 


107 
92 


111 
99 


IOO»8l06i» 


116  118 


98  103 

100  lom 

9914  9914 

967gl02ia 

no  110 

100 !« 103 


1071a  107  "a 
iboi^  104 '8 

115^4  12134 

114^211534 
98     \MA\i 

101  Tg  101^8 

109      llGSi 

9614    991a 

llliallS'* 


.U1SCEL,LANE<IUS    UU.NU.S— Continued  on  Next  Paae. 


iitiH  and  Electric  liight 

.Bkly.'i  V  Gas  1st  con  g  5b.  1945 

.iSuttalo  Ga-s  1st  .n  .'is 1947 

•ConHolGasoonvdeb  6s 1909 

OoDBUui  Gas    See  1'  G  &  C  Co 

.Detroit  City  Gasgos 1923 

X)«t  Gas  Cooon  1st  g  5s...l918 

■  KilEUUBku   See  K  Co  E  Life  P 
&:<;  fe;  ill  See  NYG&ELHcfeP 

rltq  G  LN.  V  Istcou  g  5s. .1932 

■  Kq  G  &  F\iel    See  P  G  &  C  Co 
*iaA.&.  Elec  Berg  Co  c  g  5s. 1949 

■t'laxXL  K}i't:lr\c  deb  •;  3i.j8..1942 
■Gt  li.-45><i  LCo  Ist  g  5s. ..191;" 
;aiuil.v,<»u  CoGaa  Isf  u  5s. .1949 
•S<Sii  City  (Mo)  Gas  Ist  g  5s  1922 
lilngftO)  El  L<fe  P  g  5s. ..1937 

.PnTCltaee  money  6b 1997 

KU  tJ  ;a  Bkn  Ist  con  g  48  1939 


M-N 
A  O 
J-J 

J-J 

F-A 


MS 

J-D 
F.A 
FA 
M  N 
A-O 
AG 
A-O 
J-J 


116     Sale 

00       68  Vi 
18712  Sale 


9934  . 
102  "a  . 


IIII4. 


89 14. 

loiXt '. 

9934  . 
108 1« 
123 

96 


125 


1151a     116 

69     Nov'()4 
187         188 

9934  Nov'04 
106    J'ne'03 


112     NoT'OS 

61  la  Oct  '01 

90i2J'ly'04 

10734  Dec '00 

109     Oct  '04 

100     Oct  '04 


122',  A«g'04 
96 14  Oct  '04 


12 
434 


112'4ll7l4 

64       70I4 
171'8  19^34 

9534  100 


88       90I2 

10378  109" 
100     100 


II7I9  12214 
93  Is    96 14 


Una  nnd  KIcrtric  lii^ht 

Lac  Gas  Lof  St  L  Ist  g58.el919 
Milwaukee  Ga.s  L  Isl  4s..  1927 
Mm  Fuel  Gas  Co  See  Peoi)  Gas 
N  V  G  E  L  H  <fc  P  g  5s. ..1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  g  5S..1910 

l.st  consol  gold  5s. 1995 

NY&QElL<fePl8tooug5.sl930 
N  Ycfe  Rich  Gas  1st  g  5s.  1921 
Peo  Gas  &  C  2d  gu  g  6a..  1904 

1st  con  gold  68 1943 

Refunding  gold  5s 1947 

ChG-LcfcCkolstgag5s  1937 
Con  G  Coof  Ch  Istgu  g5s.'36 
Eq  G<fcFChlstgng68.1905 
Mil  Fuel  Gas  Istgu  g  5s.  1947 
Syracuse  Ligliting  Ist  g  68.'51 
Trenton  G  <fe  El  Ist  g  5s. .1949 


Q-F 
MN 

J-D 
FA 
MS 
J-J 
FA 
M-N 
J-D 
A-O 
.MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 


1083s  Sale 
9014 , 


11334  Sale 

9534  Sale 

IO414I05 

119      

105     107 12 


10134.... 
124      

10538 

109      sale 
10734  1081-2 


10838     108»8 
90'4J'ly'04 

llSia     11334 
95  9578 

10534  J'ly '04 
120'aJ'ue'04 
101  May'04 
100  Mar'04 
10134  Aug'04 
124  >2  Nov'04 
10434  Nov'04 
10834  109 
107      Oct  '04 


I0212 |102i2Nov'»4 

104      104     Nov'04 

100      .... 

1051a |109     Feb'bi 


24 


106     110"4 
87'a    901b 

105 12 11334 
90       964 

102  >2 110 
115141201a 
10012  102 

100  100 

101  103 
11334  1-28 

103  10434 
106  >2  109  4 

104  107  4 

101     1024 

101 12  106 


'A'oj«-»08*rlday;  latost  bid  a*cl  aekcd  thU  week.   aDuoJan    6  Due  Feb    dDueApt    «DueMar  ADuoJ'ly   fcDueAu*  oDueOot    «DueDeo   .ODUonaai* 


Nov.  19, 1904.1 
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N.  y.  STOCK  EXCHAKaE 
Week  Ending  Nov  18 

LoulsvA  ]^Ashv—(Co7itinued) 
L,Cin  Jfc  Lex  KOlrt  4^28...  1931 
NO&M  l8t  gold  6s.. ..19.^0 

NO&M2<1ffol<l  fis 193 

PensacolaDiv  gold 68.. .19^1) 

StLDivlst?old68 1921 

2d  gold  33 19H(i 

Hender  Bd?e  1st sfpbs. 1931 
Kentucky  Cent  gold  4s. .19S I 
L*  -V  cfe  M  <fe  M  1 8t  g  4  V2H 1 94  5 
Lcfe  N-South  M  joint  48.1952 

Beglsterert 1^^2 

N  Fladfc  a  Istgug5s...l93( 
Pens  &  Atl  Ist  gu  g  b8..1921 
S  &  N  Ala  con  gn  g  58..193(i 

Sink  fund  gold  68 1910 

L<fe  Jett  BdgeCogug4s    1945 
L  N  A  &  Ch    See  CI  &  L, 

Mahon  Coal    Seehh&  MS 
anhattan  Ryconsol48.199() 

Rotrlstered 1990 

Metropol  El  Ist  g  68 19U« 

Man  S  W  Coloniz  g  58.  ...1934 
McK'pt&BV    Se?  NY  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g38..ol939 

Equip  <fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  sr  4'2S  1st  Ser....l907 
Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MULScfeW    SeeChic&NM 
Mil  &  Mad    See  Chic  <fc  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  Istgold  68. ..1921 
South  West  Ex  Ist  g  7s. 1910 

Ist  consol  gold  58 1934 

Istand  refunil  gold  48..194it 
Minn  <fe  St  L  gu  See  B  C  R  &  N 
M  StP&SSM  cong4intgn'3>< 
U&  Pl3t5s8tpd48intgu  1936 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  ,See  St  P  M  &M 
Mo  Kan  cfe  Tex  Ist  g  48. ..1990 

2d  gold  48 Sfl990 

Istext  2olil  5s 1944 

St  L  DiV  1st  ret  g  4s. ...2001 
Dal  &  Wa  Istgu  g  5s...  1940 
Kan  C  &  Pac  Ist  g  43.  ..1990 
Mo  K  <fe  l!<  1st  gug  58...  1942 
M  K<feTofTl8tgUg58.1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d78 1906 

ist  consol  gold  6s 1920 

Trust  gold  58  stamped. ol917 

Registered al917 

Istcoll  gold  68 1920 

Cent  Br  Ry  Ist  gn  g  48.1919 

Leroy&C  VA  LlstgSs  1926 

Pac  R  of  Mo  let  ex  g  43.1938 

2d  extended  gold  5s. ..1938 

St  h  Tr  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg5sl931 

Unified  <fc  ref  gold  48. .1929 

Bivcfe(i  Divl8tg48..1933 

Begistered 1933 

Verdi  V  I  <fc  W  l8t  g  58.1926 
Mob  <fc  Birm  prior  lien  g  68 1945 

Mortgage  gold  48 1945 

Mob  J  &  K  ClslCon8g58.1vi53 

Mob  <fe  Ohio  new  gold  68..  1927 

l8t  extension  gold  68..ftl927 

Oeneral  gold  48 1938 

Montgom  Div  Ist  g  68. .1947 
St  L.  cb  Cairo  eoU  g  48..«1930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeN  YCAH 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  81  P  M  <fc  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Na8hChat&  St  Ll8t78.1913 
l8t  consol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 
McM  M  W  <fc  Al  Ist  68.. 1917 

TAP  Branch  Ist  68 1917 

N«8h  Flor  &  Shet  See  L  <fe  N 
Natof  Mex  prior  lien  4^28.1926 

Ist  consol  4» 1951 

New  H  &  D  See  N  Y  N  H  &  H 
NJJuucRR  See  NY  Cent 
New  &  Cin  Bdge  See  Penu  Co 
NO<feN  E  prior  lien  g  68  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCenlcfe  H  Kiv  g  3i28.1997 

Registered 1997 

Debenture  g  48....1890.1906 

Registered 1890-1905 

Debt  certs  ext  g  48 1906 

Registered 1905 

Lake  Shore  coUg  3'a8...1998 

Registered 1998 

Mich  Cent  coUgS'us.... 1998 

Registered 1 998 

Beech  Creek  Ist  gug  4s. 1936 

Registered 1 936 

2d  gu  gold  68 1936 

Beech  Cr  Ext  Istg  3*^8  61951 
Cart  cfe  Ad  Istgu  g  4s.. .1981 
Cleart  Bit  Coal  Ists  148.1940 
Gouv&Oswe  Istgu  g5s  1942 


Price 
fYidav 
Nov  18 


M-N 
J-J 
J. I 
Nl-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J  J 
J-J 
F-A 
F-A 
F-A 
A-O 
M-S 


AG 
A-O 
J-J 
J-D 


J-J 

J'ly 
J-ly 

A-O 
AG 

FA 

M-S 
MS 
J-D 


Bid 
100 
13()ia 
124 
IUSj 
119 


Ask 


Week's 
Range  or 
Last  Sale 


108  Hj 

101»8 

107^2 

96  "u  Sale 


115 
113 
115 

10734 
98  "a 


116 


116 


105     105% 


108^8 . 


75  Rale 
2438  Sale 
17     Sale 


94  Hi  Sale 


tow  High. 
l()6''8Nov'04 
130  "-^  Oct  '04 
122^4  Aug'03 
116%  Mar' 02 
122     Apr '04 

75  J'ne'02 
113  Nov'99 
101'>6Nov'O4 
107  Hi  Oct '04 

9534       97 

117'^  J'iy''()4 
115  Jan '04 
117  J'ly'04 
110  Mar'03 
9b»8  Oct  '04 


No 


1  OS's     105% 
10378  Dec '02 

10834        10B34 


731a 

2278 
15 


75 
25 
17 


A-O 
J  D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
.M-S 
J-D 
M-N 
M-N 
M-b 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  N 
Wl-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


140  ... 
112\... 
11534  ... 
113H2... 
116  II6H2 
97     ... 


9834    99  >i! 


98 


103     Sale 
86^3    87 

106  Sale 
87  »4  Sale 

I0214 

95     Sale 

no    

109     Sale 

105Hj 

lOo'aloe's 
121     ... 

107  107  H. 


<J4  94  Hi 

90»8J'ly'01 

106  '  May '00 


60 


Low  High 
106<%105'^ 
123V»130H, 


119     122 


Hanye 

Since 

January 


97>4l01<>8 

105H2107H2 
89       97 


113 
115 
112 


117  Hi 

115 

117 


85 

84ii 
66 


142 
113 


Dec '03 

Oct  '04 

120iaFeb*04 

121     Jan '02 

117     Oct '04 

97  97>4 

98HjNov'04 


103     Nov'Ol 


102 

86»s 
103  Hi 

87 


103 

87 
107 

83 


105HjNot'04 
94  Hj  95 
1093^  NoT'04 
I0710  110 
106  Nov'04 
109  Oct '04 
I20I4  I2OI4 
IO6H1     107  Hi 


21 


91H»   99 

101  Hi  107  >4 
i'ofiiilO'* 


339 

44 

119 

9 


71 


BOM>!S 

N.  y.  STOCK  EXCHANGE 
WEEK  ENDING  NOV  18 


Frice 
Friday 
Nov  IS 


60 

12 
6 


75 
25 
17Hi 


91       96 


111     113 
I2OH2I2OH2 


113 
95 


118 
98 


97Hj   99>4 


109     Sale 

95  Hi 

101(^ 

102     

116    ue^ 
iio'siieHi 

116 

96  Sale 
96<^3ale 


10834     109 
95  Hi       96 
100     May'Ol 
102HjAug'04 
116         116 
11579     116i« 
10934  Oct '03 
94  Hj       96^4 
94  S       97 


J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J  D 
J-J 
J-D 


100      

112>a 

95     


128<^130Hi 
122     .... 

97 

US'*.... 

92     .... 

lOi     


123Hi. 

113H2. 

119Hj. 
117  . 
115     . 

104     . 
81 


Sale 


406 
687 


lUH2Mar'04 
95     Nov'04 


128»8Nov'04 
121      Apr  "04 

961*       96- 
11434  Sep '04 
101     Nor'04 

98H»Nov'03 


123  Hi     128»a 

115        116 
113     Dec '99 
113HjJ'ne'04 
113     J'ly '04 

102'4  Ang'04 
80  81  Hj 


112'b 

100%  10034 

lOOHjSale 

100»8 - 

100  Hi 

100  ig 

9834 

91  Sale 
89>4  91 
89  >8    8934 


IOOObIOS 

ion's 

108  "4 

91  Hi 

100  Hi 

'   89'a 


96H2IO3 
75Hj  87 
98Hil07 
80  88 
102      105  Hi 

1        95 
IO6H2II2H2 

99      110 
100      106 
10r,«8l09Hi 
118%122H2 
104     109  >4 


10334  109 
9m    96 


101     103i« 

IO9H2II6 

111%118 


84 
91 


96I4 
97 


lllHjlll>a 
91       96 


18; 


100>4     100% 
lOOHi     IOOHj 

101  Ang'04 
99  Dec '02 
9934  May'04 
99HiNov'02 

90  Hi       91 
89%NoT'04 
89  Hi  Oct '04 

91  Jan '03 
10518  J'ly '04 

102  Mar'04 


95     Apr '02 


78 


l'J334  128S 
121     130 

90  96  >4 
113Hill6»» 

88  Hi  101 


120     124H» 
IIOH1II61, 


113Hill3Hi 
113     113 


100 
73 


103H2 
81  >9 


9r,34 101  »4 

98     100  H» 
100     101 


99Hil01i8 


86 
86 

ioi' 

102 


91  Hi 

91^4 

ibe  "'i 
102 


N  Y  Cent  &  H  R — (Continiied) 
Moh  &  Mai  Ist  gu  g  4s.. 1991  M-S 
N  J  June  R  gnlst48...19Si;  FA 
N  Y<fePul8tcongug4s  1993  A-O 
Nor<fe  Mont  Istgu  g  53.1916  A-O 
West  Shore  Ist  4s  gu... 2361   J-J 

Registered 2361  J-J 

Lake  Shore  gold  3 His 1997  J-D 

Registered 1997  J-D 

Debenture  g  48 1928  M-S 

Det  Mou  &  Tol  1st  78.1906  FA 

KaA<feGRlstgue5s.l938  J-J 

Mahon  C'l  KR  1st  5s. .1934  J-J 

Pitts  McK&Y  Istgu  68.1932  J.J 

2d  guar 6s 1934  J-J 

McKee8<feBV18tg6sl918  J-J 
Mich  Cent  Ist  con8or68.1909  MS 

5a  1931  MS 

Registered 1931  Q-M 

48        1940  J-J 

Registered 1940  J-J 

J  L  &  §  Ist  g  3Hi8 1951  M-S 

lstg3v>s 1952  M-N 

Bat  C&Sturl8tgug3s.l989  J-D 
N  Y  <fe  Harlem  g  3 His... 2000  M-N 

liegistered 2000  M-N 

N  Y  &  North  Ist  g  5s. ..1927  A-O 
R  W€feOconlstext5s.ftl922  .A-O 
08we&  R2dgu  g58...el915  FA 
RW&OTR  1st  gug  58.1918  M-N 
Utlca&  Blk:Rlvgug4s.l922  J-J 
N  Y  Chic  <fe  St  L  Ist  g  43.1937  A-O 

Registered 1937  A-O 

X  Y  tfe  Green  w  Lake    See  Erie 
N  Y  <fc  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  <fc  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonlc  R  con  g  5s..  1937  M-N 
N  H  &  Derby  con  g  5s. .1918  M-N 

N  Y  <fe  N  E  Ist  78 1905  J-J 

lat68 1905  J.J 

N  Y  <fe  North    See  N  Y  C  &  H 

N  Y  O  &  Wref  I8tg4s..vl992  M.S 

Regis  $5,000  only ^1992  M-S 

NY*  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  IslauUd 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fe  South  Ist  g5s 1941  M-N 

Norl<fc  West  gen  g  68 1931  M-N 

Improvem't  <fe  extg6s..l934  F-A 

New  River  Ist  g  68 1932  A-O 

N  &  W  Ry  l8t  con  g  48.1996  A-O 

Registered 199(5  A-O 

Pocah  C  &  C  )oint48..1941  J.D 

CC&Tl8tgng5s 1922  J.J 

Scio  V  <fe  N  E  1st  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Begistered 1997 

General  lien  goldSs o2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Begistered 1996 

CB&ycolltr48    See Gt Nor 

St  P  <&  N  P  gen  g  6s 1923 

Registered  certifio's..l923 

St  Paul  &  Dul  l8t  58 1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  PacTerCo  Ist  g  68. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  Ist  g  53.1936 

General  gold  53 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  <&  Nav    See  Un  Pao 
Ore  Short  Lme    See  Un  Pac 
Oswego  <fc  Rome    See  N  Y  C 
O  C  F  <fe  St  P    See  C  <fc  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4H2S..1917 
Sink  fund  subsidy  g  68. .1910 
Penn  Co — Guar  l8i  g  4H23.1921 

Registered 1921 

Guar  3  His  coll  trust  reg.1937 
Guar3HiScoll  tr  ser  B...iy41 
Tr  Co  certil's  g"u  g  3Hi8.19i6 
C  St  L  <fe  P  ist  cou  g  58.1932 

Registered 1932 

CI  &  Pgen  gug  4  His  ser  A. '42 

Series  B 194'. 

Scries  C3H28 1948 

Series  D3Hi8 1950 

Erie<fc  Pitts  gug  3  His  B.1940 

Series  C 1940 

N  <&  C  Bdge  gen  gu  g  4  His  1 945 
PCC€S;StLgu4HlsA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3  Hi  guar  g 1949 

Pitts  Ft  W  cfe  C  Ist  7s.. .1912 

2d78 1912 

3d  78 /il912 

Penn  RR  Ist  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Cou  currency  6s  reg...yl905 

Consol  gold  5s 1919 

Consol  gold  48 1943 

Convertible  g  3H28 1912 


Ask 


Bid 

10434 

104     

101     ..... 
loo     .'... 

109  Sale 
108  Hi  109 14 
10118 

99% 

1 00 'k  Sale 

IO4I4 

123     

I2OH1 

132Hi 

129     

120     

110     

122     

11S»4 

106^4  110 


Week^s 
Range  or 
Last  Sale 


0505 


Low  High 
107  Hi  J'ly '00 
105  Oct  "02 
105  Hi  Nov'Ol 

109       ib'pi^ 

108V,  loSi^ 
IOII4  Nov'04 
100%  Oct  '04 
100%  lOO'e 
114     Feb '02 


121 
139 


Nov'03 
Jan>03 


109%Apr'04 
121  Oct  '04 
121  J'ly '04 
IO6I4  J'ne'04 
lOeHiNov'OO 


276 


97 
68 
99 


113-%. 
117  . 
107  "4. 


106 
104 


1041*1 


123J« 

107 14 

102  Hi 

1021* 


96 14  May'04 
100"  Sep''b3 


115HiSep'04 
119H2  Aug'04 
11334  Jan '02 


104  Hi  106 


104i4Apr'04 
104  104  Hi 
101     Mar'04 


131*4  Apr '03 

ibi%Nov'b4 
10214NOV04 

10419     lOSHi 
lOU     Dec '03 


hilmie 

sinr.f 
Janvtir,!  2 


Low     III, /It. 


i;ifi34  l»'.»>s 
lr5Hi  1"'^ 

•  m     iciMk' 

98      100%,, 
98HilOi'^ 


109%  n2>* 

121  122 
121  I'^l 
105 '2  lO*''* 


96I4    9714 


:  1 3     1 1  r-  Hj 
nsialiO'a 


28 


110  111  Hi 
131     ... 

131Hj1S4H2 
1301^132  Hi 
101     Sale 


963< 


J 
J 
Q-F 
Q-F 
J-D 
J-D 

FA 

n 

A-O 

J-D 
Q-M 
J-J 


JD 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-Ki 

A-O 
A-O 

J-J 
A  O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
MS 
M-N 
M  N 


96 
109 
102 14  Sale 


105     Sale 


7618  Sale 

74Hj 

9878 


111  111 
130     Aug'03 
132 -2  Nov'04 
13234  Aug'04 
101  IOII4 

74H2       74Hi 
95%       96  Hi 

112  Aug'04 
lO'i         102- 


10478      105 14 

104  Hi  Oct  '04 

75  75^4 

74Hi       74\ 

97  Hi  Aug'04 


114 


1(»4  1041*, 
10234  108  ■ 
101     101 


92 


12379... 
119%... 
112%... 

108      

loo's 

92      

118     118i« 


116 
112 


112  Hi 


112*9. 

103'4. 
100  . 
110  . 
106     . 

92 14. 

9214. 

97% 
II8I4. 


98  >« 


125  Oct  '04 
132  J'ly '99 
112 14  J'ly '03 
107  Nov'04 
96  Hi  Ang'04 
94  Aug'04 
118     Nov'04 


116'4  Nov'04 
111     Nov'04 


lll^Ocf04 

102HiJ'ne'04 
102  Apr '02 
110  Nov'04 
10534  J'ne'04 
102  Nov'9S 
92i4Dec'03 
97  Hi  Nov'04 
lis     Oct  '04 


114H> 

113Hi 

95     

9534 

96I4 

96I4  ..„: 

107  Hi 

112     

112     

10134 

102     

931a 

120i« 

120i« 

120     124 
103% 


103 14  Aug'03 


96     Jan  '04 

102      Nov'OO 
9834  Apr *04 


112>« 

loir-j 

103  >4  Sale 


1  lO'aAng'04 
11214  1121, 
110  Aug'04 
104  •■2  Oct  '04 
93  Hi  Sep '04 
127%  Oct '02 
121  Mar'(r4 
119  Apr '04 
107  Hi  Mar'04 


1017s  1  01  »» 

102141021*1 

100HllO5>» 


110      11?«9' 


132S  i:^-'i«i 
125V,  i:;23*; 

9i!'-2 1"'-'"*; 

744  95134 1 

87  Hi    i't-ii*! 

112    ira 
99i«  xyiS 


101  Hi  I  "'^1» 

101      lt)4«, 

70'«    •534 

68%     wtV, 

97%    »7«fc 

1 


122 1«  125- * 


1 1 1  Hi  Sep  '04 

106     Aug'03 
102%      103  ig 


144 


1051a  108^ 
96I9    96> 


86 
lU 


110 
lU 


108 


94  J 

ii»;^ 


117 

u 


7va 

*7 


111^ 

102  Hi  102  Hi 


108     110% 
106*4  108  >a 


96%   99^^ 
lis     120 


98% 


94 


98V 


108     110>« 
109»4  1121* 
110     110 
I01ial04»» 
90       931a 


121  VL 
119  li'» 
104  Hj  1(1?', 


Ill  Hi  Ill's 
'94HJll.'3'i 


MISCEM^NEOUS    BOND!!*— Continue*!  on  Next  I'agw 


ConI  and  Iron 

Ool  O  <&  I  Dev  Co  gu  g  58. 1909 
Ool  Fuel  Co  gen  gold  6s...  191 9 
Col  F  <&  1  Co  gen  s  I  g  5s..  1943 

Convertible  deb  g  os 1911 

Trust  Coctfs 

Contin'tal  C  1  st  s  f  gu  58  g.  1952 
Gr  Riv  Coal  &  C  l8lg68..1919 
Jeft  <&  Clear  C  db  I  Istg  58. 1926 

2(1  gold  58 19211 

Kan  A  H  C  &  C  l»t  8  1  g  58. 1 9 :>  1 
Plea«  Val  Coal  let  g  »  f  5s.  1928 

Tenn  Coal  gen  58 i961 

Tenn  Div  Ist  g  68 ol917 

Blnn  Div  Ist  consol  68.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bare  A  I  Co  gu  g  68.1910 

VfronCoalACo  Istg  .18.1949 

Wha  L  E  <fe  PCO  Ist  g6H.  1919 


J 

J 

M-Nl 

F 

A 

F 

A 

•f-X| 

A 

0 

J 

D 

J 

1) 

J 

J 

J 

J 

J 

-J 

A 

0 

J 

J 

.1 

D 

F 

•A 

M 

■  s 

J 

J 

106 14 

102% , 

95 
"83"  Sale 
10734  bale 


96I9 

110      , 

112      , 

100      

104      

79  Hi  Sale 


55 
107Hi 
102 

91 

81 

107% 
102  Hi 
107 
1 02  Hi 
IO6V1 
105 

96  Hi 

no 

113'« 
102 
104 14 

79  H> 

32 


Nov'OO 

Oct  '04 

102  Vt 

91 

83 

10734 

J'ly'04 

May'97 

Oct  '0;i 

Feb '02 

Oct  '00 

96  '-2 

Sep  04 

113'8 

Dec '03 
Oct  '04 

80 
Jau  '00 


12 

B 

832 

76 


105     107  Hi 

95 14  102 14 

69        91 

09  Hi    83 

106%  107  7g 

1 02  Hi  102  Hi 


9134  96Hi 
102  11278 
101H|1131» 

ibo'viib'rii^ 
60HI  80H1 


Tclem'aph  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 
Conim  Cable  Co  Ist  g  4s. .2397 
Erie  T  A  T  col  tr  g  s  f  5s..  1926 

MetX  A  X  l8t  8  f  g53 191 

.V  Y  A  N  J  Tel  iren  g  5s..  1920 

West  Union  col  tr  cur  58.193X 

Fd  and  real  est  g  4  His...  1950 

Mut  Uu  Tel  slund  68...1911 

NortliwTel  gut  4Hi8g..l934 

>ianuinclurini(  CIc  Industrial 

Am  Cot  Oil  ext  4Hj8 1916 

Am  Hide  A  L  Ist  si  g68..1919 
Am  Spirits  Mfg  1st  g68..1915 
AmTliread  1  si  ool  tr  4s.  ..1919 
Am  Tobacco  (new)  68 1'Y  Co ctto 

4  B  .M  orton  Truat  Co  ctt« 

Bar  A  S  Car  Co  Ist  g  6S...1942 


J-J 

n 

M-N 
M-N 
J- J 
M-N 
M-N 
J-J 


Q  F 
M-S 
MS 
J-J 


J-J 


92 

iVo"4!!"!! 

104Hi 

11114112 

104  Hi  Sale 

10714 

10234 


95  100 
(•519  Sail) 

96     

88       87  Hi 

110     Bale 
697)  Sale 


94    J'ne^Vt 

100  Hi  Apr '02 
109  Oct  '99 
111934  J'no'04 

105  V«  J'ly '03 
1I0'«  Nov'04 
104  Hi  ]04''i 
107  J'ne04 
103     J'ly '04 

i  00     Oct  '04 

88  963, 

03  4        96 
86     Nov'Ol 
no         lllHi 
69  Hi       70 '1 

106  Jan  '00 


18V7 
4884 


90        U4 


10934  1 09^ 
ill's"  llV'^i 

loiHili>6>a 

107      li'T 
lOO      103^ 


96      1I»0 

70       95^1 
82        95 
74        --H 
106 '4  1 1 1  Hi 
63%    7t(7^ 


*No  price  ffrlday;  laiMt  bid  and  aakMlUiU  week,    a  Due  Jan     6  Due  Feb    •DaeJdaf    ^DueJ'n*    A  Duo  J  ly    p  Dae  Nov    «  Option  s«l^ 


2n>i 
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BONUiS 

a.  Y.  STOCK  EXCHANGE 
Wbbk  KNDiN-a  Nov  18 


M-S 
M-N 
K-A 
J  J 
M.N 
U-N 
J.J 
M-S 


J-D 
A.O 

M-N 
A.O 

i'-A 


J-B 
J-D 


J.J 
A-0 


A-O 

J.J 


-M-N 
J-J 


I'eiin  KH — (CojitinueU) 
Alleg  VaJ  Kcu  ku  k4.s...1942 
CI  A  Mar  Ist  ru  K4'2H..19a5 
U  UKU<ft  BKel8tKn4sK.'3t) 
Qr  K<fc  lex  iRt  «ru  k4Hjm  1941 
thilaBaiai  W  l8tg48....in4H 

KtJKi^t>!red  4s 1943 

Uuu  iV;  i.ewis  l8t  g4H...193o 
UN  J  KK  A;Caugeu4s.l944 
tensacola  &  All  Nee  L  <fc  Nasli 
Peo  &  liast    nee  C  C  C  &  St  1 

~e<)  &  Pek  Vn  lat  g  tis 19'21 

2il  gol(14Hjs 61921 

Pero  Mnrq— 01i<fc  W  M  58  19'J1 

Jliiitifc  P.M  KtHi 1920 

Istoonsol  gold  58 1939 

Pt  Huron  Dir  1st  g  5.S.1939 
Sair  Tus  <fc  H  1  st  mi  g  4m .  1 93 1 
PhU  B  <fe  W  See  Peun  IIR 
PUila  <&  Keaihug  coum  78.1911 
Pine  Creek  lejr  guar  G»...1932 
Pitts  Ciii  &  St  L  See  Penn  Co 
Pitta  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  dc  Cli    Hee  Peiiii  Co 

Pitts  Juno  l8tgold6s 1922 

Pitts  &  L  Erie  2d  g  5s...ol928 
Pitts  McKees  <fe  Y  HeeN  Y  Ceu 
,  Pitts  Sh<fe  L,  K  I8tg5s...l940 

Istoonsol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  AsU  1st  con  58.1927 

Reading  Co  geu  g  48 1997 
Kegistered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
jBeusselaer  tk  Sar    See  D  &  H 
iRicii  <fc  Dan    See  South  Ry 
Rich  €&  Meek    see  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
'Hio  Gr  June  1st  gu  g  58...  1939 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  <fc  P 
;  Rome  Wat  &  Og   See  N  Y  Cent 

Rutland  1st  con  g  4ias 1941 

Rut^Canadlstgug48...1949 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  Ist  g  4s.. .1947 
StLaw<&  Adiron  l8tg58.199tj 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  <&  Iron  Mount    See  M  P 
St  I,  K  C  <fe  N    See  Wabash 
St  h  M  Br    See  T  RR  A  o£  St  L 
8t  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

'  General  gold  68 1931 

General  gold  5s 1931 

St  Life  S  F  KRoonsg4s..'96 
Southw  Div  Istg5s..l947 

Refunding  g  4s 1951 

5-year  gold  notes  4  '•2..190 

K  C  Ft  S<fc  M  con  g  68. .1928 

K  C  Ft  S  &  M  Ry  ret  g  4s  1930 

K  C  di  M  R&B  ist  gu  58. 1929 

St  Louis  So    <S'ee  Illinois  Cent 

St  L  S  W  1st  g  4s  bd  cti:s.l989 

,     2dg4s  inc  bondetts...f»1989 

.     Consul  gold  4s 1932 

Gray's  PtTer  1st  gug  58  194 
8t  Paul  <fe  Dul    See  Nor  Pacific 
etPaulM  &  Man  2d  6s...  1909 

Istoonsol  gold 6s 1933 

Registered 1933 

.     Reduced  to  gold  4^28. .1933 

Registered. 1933 

,  Dakota  ext  gold  Os ,.1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  58..  1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

MonlC  1st  gug  6s 1937 

Registered 193^ 

1st  guar  gold  5s 1937 

Will<fc  S  F  1st  gold  5s. .193b 
St  P  <te  Nor  Pao  <i>ee  JSJor  Pac 
St  P  di  S'x  City  See  C  St  P  M  <feO 
Salt  Lake  C  1st  g  s  t  6s. ..1913 
SFePres*  Ph  Istg5s...l942 
S  A  &  A  P  See  So  Pac  Co 
,S  F  cfc  N  P  1st  sink  i  g  6s. 1919 
Sav  F  &  West  See  AU  Coast  L 
iScioto  Val  <fe  N  K  See  Nor  &  \V 
Seaboaril  Air  Line  g  4s  ...195u 

Coll  tr  letund  g  5s 1911 

Car  Cent  1st  con  g4s...l94li 

Ifla  Ceh  <fc  Pen  ist  g  Os.lOl^ 

;     Ist  land  gr  ext  g  5s...  1930 

.     Cousolgoldos 1943 

,   Gacfe  AlaKy  lslcon5s(>l945 
,    GaCar  &  No  lstgug5s  1929 

iSeab  &  Roa  1st  5s 1926 

iSher  Slir  &  So    See  M  K  <fc  T 
Sii  Sp  Uea  &  G  See  Atl  Coast  L 

Sod  Bay  <&  So  1st  g  5s 1924  J-J 

bo  Car  &  Ga    See  Soutliern 
SoPac  Co— CoU  tr  g4'23..1905  J-D 
Golil4s(CeutPaccoU).A;1949  J-L 

Registered fcl949  J  -L 

A&  N  W  1st  gugos.... 1941  J-J 
'  Cent  Pac  1st  ret  gu  g  48  1949  F-A 

Registered 1949  F-A 

■     Mori  guar  gold  3I2.S..AI929  J -L 
,  Gal  liar  <fc  S  A  1st  g  6s. .1910  F-A 

.      2d  gold  78 1905  J-L 

'     Me.\<&  Paclstgos 1931  W-N 

Gila  VGiSiN  Islgugos. 1924  M-N 

Hous  E  &  W  T  1st  K  68.1933  M-N 

1st  jiuar  5s  re<i 1933  M-N 


Prie« 
/•Yidav 
Aov  18 


fyeelct 
Jianye  or 
Last  Sale 


Htd 
104 

*106      ... 

99»8... 

110      11 

106>»10 


Ask 


Low  High 
102  Nov'97 
1123*  Mar'OO 


III!     Oct '04 
''8  107''8      10778 


107«8. 

Ill>a. 


120Vj... 

953^  ... 
108'u... 
120*1,121'... 
Ul      ... 
112^111334 


126^1. 


J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
il-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
JD 

AO 

J.J 
J-J 
J-J 
J.J 
M-N 
J.D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 


J-J 


A-O 
.VI- N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


122  »a. 
Ill     . 

116>*. 
11«>     . 


112H,.... 
10238  Sale 

' loo's 

971,... 


110  >a  Sep '04 


120'-<  120^2 
101  J'ly'U4 
109  Ai>r'02 
rjOL.Oct '01 
111  Nov'04 
112'4  0ct '04 


Ac/ 


IIII2II6 
,*66        70 


103 


93^. 


U9'4Apr'04 
137     Nov'97 


120     Oct  '01 
112 12  Dec '02 

I14>tjSep'04 
98     J'ly'97 

117'-jOct'04 

102         102 12 

100     Nov04 

96Hi       9738 


lll>2J'ly'04 
68  J'ne'04 
87>2Sep'04 


10334  May'04 
lOli^Nov'Ol 

934       93hi 


liange 

Since 

lanuwry  1 


Low   High 


1084110 
107^8  1077( 


llOialll 


103>«... 

103  »8... 

12618  132 12 

II3I2... 
09     101 

9738 

90     Sale 


I25I4 

88  Hi  Sale 
98 'v! 


07 12  Sale 

"^^^i  .    .. 

8234  Salo 


lOei^Ocf  04 
103''6J'ne'04 
126  Sep  '04 
113^1     11312 

99^4  99 14 
100     Jan  '04 

87^8       901s 

94  Oct  '04 
126        126 

86I2       89^2 


1 20 1^  1  23  ^ 
98     101 

i!s"i22" 
10734  1111, 
109 14  112=6 


119>«119>2 


114i2ll7'ii 


114Hn7H, 

9458  10212 

98  100 
9138  9713 


110 12  111  Hi 
631.^  68 
87  Hi  87  H 


N.  Y.  STOCK  EXCHANGE 

Wkbk  E.ndi.ng  Nov  18 


10334  104 


97 '4 
87  Cg 
8 134 


Sale 

8278 


llOisllOSe 
134<%... 


111H211312 


111 
104 


102=8  . 
1341-2 

i  18"' ; 

120     . 


109' 
105 


85I4  Sale 

102      

97      

1051^ 

100      

I06U 

1121.2  Sale 

11034 

11034 , 


102  Hj , 

102^4  Sale 
9613  531? 

iio"  '.'.'.'.'.. 

101 7^  Sole 


88 '4  Sale 
IO9I4III 
103     105 14 
IIOI2II3 


104 
10315. 


11038  11038 
134=8  Oct '04 
140  May'02 
11178Kov'04 
llOieApr'Ol 
11134  Sri) '04 
104  Nov'04 
106  May'Oi 
102=8  Oct '04 

r28"'Apr"'02 
135  Apr '04 
115  Apr'97 
11634  Sep '04 
117     Jan '04 


110    Jan '04 
11334  Dec '01 


8434       85 14 

IO2I4      1023. 

92 14  Aug'04 

100     Sep  00 


1169 

'"2 
307 


S4| 

12 

703 


84       93  Hi 


103i8l06Hj 
103 12  103=8 

12234  127 

no    ii3'2 

96       99^4 
100     100 

7912    9018 

94       94 
II9I2I26 

78       89 


91ial00 
70 Ha    85»6 
66  Hi    827, 


10434  J'ly '04 
112  1121.. 
11034  Nov'04 
llli4May'03 


102  Jan  '03 

IO2I4  10214 
95i.i  9612 
94 12  Aug'04 
ll:;OeOet  '04 
101  Si  102 
99 14  Mar'03 
88^4        b8^4 

109  1.J  Oct  '04 

103  Sep '04 

110  Nov'04 
110  Oct  '04 
10Ti4Oct '04 

'1031.^  J'ly '04 


107''8  112 
130     134=8 

ib7'i-1 11234" 


109  Hi  11134 
100     104 


102=8  104  H2 


133     135=8 

iY4iii"l634' 
117     117 


110     110 


7 
334 


76 


85 1< 
104 
93 


10434  10434 
102  II212 
105  H2 11034 


977el02i4 
87  Hi  96  H2 
8534  94  Hz 
97  113^ 
97 14  10218 

"84"  'S8'"!4 

107  IO910 
IOOHj  10334 
lOoSgll^'s 
105  II11I4 
IO6I4IO714 
103 12  103  Hi 


Southern  V&c<Jiy—(  Continued  A 

a  &  TCl8tg58iutgu..l937  J-J 

Consol  g  68  iut  guar. ..1912  A-O 

Gen  gold  48  int  guar. . 1921  A-(J 

Waco*  N  W div  1st  g  6b  '30  M-N 

Morgan's  La  <fcTl8t  78. 1918  A-O 

Ist  gold  68 1920  J-J 

N  YT&Mexgnl8lg48.1912  A-O 
Noof  Callst  gu  g68....1907  J-J 

Guaranteed  gold  58 1938  A-O 

Oredi  Cal  Ist  guar  g  5».  1927  J-J 
8A&  APa88l«tgug48.1943  J-J 
SoPol  ArgulBlg68...cl909  J-J 

iHt  guar  g68 cl910  J-J 

S  Pof  Cal  Ist  g  68 1905  A-O 

1st  g  68  series  B 1905  .\-0 

l8tg 6s series  C&  D... 1906  A-O 
IstgOsseries  E&  F...1912  AO 

1st  gold  6s 1912  A-O 

Ist  con  guarg58 1937 -M-N 

Stamped 1905-.. 1937  M-N 

SPacofNMexl8tg68..1911  J-J 

Tex  <fe  N  O  lat  78 1905  F-A 

Sabine  Div  Istges 1912  M-8 

Con  gold  58 1943  J-J 

Southern— Ist  con  g  58 1994  J-J 

Registered 1994  J-J 

Mob  <fe  Ohio  coll  trg  4s..  1938  M-S 
Mem  Div  1st  g  4H2-58... 1996  J-J 

St  Louis  div  1st  g  4s 1951  J-J 

AlaCen  R  Ist  g  6s. .....1918  J.J 

Atl  &  Danvl8tg48 1948  J.J 

2d  48 1948  J.J 

Atl<fe  Yad  Ist  g guar  48. 1949  A-O 

Col <fc  Green V  1st  6s 1916  J-J 

ET  Va<fc  Ga  Div  g  58.. 1930  J.J 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  lien  g  58 1938  M-S 

Ga  Pac  Ry  Ist  g  68 1922  J-J 

Knox&  Ohio  Ist  g  68.. .1925  J-J 

Rich  <fc  Dan  con  g  68 1915  J-J 

Debosslamped 1927  A-O 

Rich  &  Meek  Ist  g  48.. .1948  M-N 

SoCar<fc  Ga  1st  g  5s 1919  M-N 

Virginia  Mid  serC  68. ..1916  M-S 

Series  D  4-58 1921  M-S 

Series  E5s 1926  M-S 

General  58 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fe  W  Ist  cy  gu  4s. .1924  F-A 
WeslNC  Ist  con  g  6s. .1914  J-J 
S  <fe  N  Ala  6ee  L  &  N 
Spok  FaUs  in  Nor  1st  g  68. 1939  J .  j 
Stat  Isl  Ry  1st  gu  g  4I2S..I943  J-D 
Syra  Bing  &  N  Y  &ee  D  L  &  W 
'per  A  ot  St  L  Ist  g  412S..1939  A-O 

X  Ist  con  gold  5s 1894-1944  P-A 

Gen  refund  8  f  g  48 1953  J-J 

St  L  M  Bge  Ter  gu  g  5s. 1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex <S;PacEDivlsig6s.. 1905  M-S 

1st  gold  5s 2000  J-D 

2d  goldinc5s j2000  Mar 

LaDivBLlslK  5s 1931  J.  J 

WMinW&NWlstgn58'30  F-A 

T0I&  OC  Ist  g  5s 1935  J-J 

Western  Div  Ist  g  58. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan<fe  M  Isl  gug  4s 1990  A-O 

TolP&  Wist  gold  48. ...1917  J-J 
TolStL.feWprlieng3His.1925  J-J 

60-year  gold  4s 1950  A-O 

TorHam&Bult'l8tg48./il946  J-D 

Ulster  &  Del  1st  coug  58  1928  J-D 
Ist  refund  g  4a 1952  A-O 

Un  PaoRR<fe  1  gr  g  4s...l947  J-J 

Registered 1947  J-J 

IstUen  convert  48 1911  M-N 

Registered 1911  M-N 

Ore  Ry  <fc  Nav  con  g  4s. 1946  J  -D 
Ore  Short  Line  1st g 6s..  1922  F-A 

Ist  consol  g  5s 1946  J-J 

48  <fe  participating 1927  P-A 

Utah  &  Nor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  ^'ee  Rio  Gr  Wes 
Utah  <fc  North  6ee  Uu  Pacitic 
Utica  &  Black  R  See  N  V  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  <fe  Southw'l  1st  gu  58.2003  J.J 

W  abash  lat  gold  58 1939  M-N 
2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J-J 

Series  B 1939  J-j 

1st  Hen  equip  s  fdg  5s..l921  M-S 
Det&Ch  Ext  1st  g  68..  1941  J-J 
DesMoin  Div  Ist  g  48. .1939  J-J 

Om  Div  Ist  g  312S 1941  A-O 

Tol  &  Ch  Div  l8t  g  4s. ..1941  M.S 
St  Clias  Bridge  lat  g  6s. 1908  A-O 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    iS'ee  Southern 
West  Maryland  lat  g  4s...  1952  A.O 
WestN  Y<fc  Pa  lat  g  5s. .1937  j.j 

Gen  gold  3-4s 1943  A.O 

Income  5a rfl943  Nov 

West  No  Car    6'ee  South  Ry 

W  VaCent&  P  Isig6s..l911  J.j 

Wlieel'gifc  L  E  Ist  g  5s. ..1926  A-O 

Wheel  Div  1st  gold  5s..  1928  J.J 

Exten  &  Imp  gold  5s...  1930  F-A 

20.year  equip  s  f  08 1922  J-J 

lat  consol  4s 1949  M-S 

Wilkes  &  East    see  Erie 

Wil  &  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  50-yr  l.st  ireu  4s.l'j4i)  j.  j 


Price 
tridav 
Nov  18 


Week's 
Uaiiije  or 
Laal  sale 


Hid         Atk 
l]3»4Sale 

110>« 

^5     


129  Hi. 
120'g  . 


105  7h 

IIOI4 

101      

8934  Sale 

109  1091, 

110  1111.^ 
100  Hi 


IOII4 

102 14 

113»2 

113Hi 

114     

107     .... 

109 14 

lOlSg 

110      

IO6H2 

11834  Sale 


Low  Hiali 
11334  11334 
1 1 3  Sep  '04 
95=8  9.-»s 
127 1-2  Feb 'O^i 
129  "2  Nov'04 
122     Nov'04 


97 


91 


1167e 

99 
1177e 

96 

89  Hi 

92      

116^^ 

116      .   .. 
121     Sale 

11236... 

123  la  125 

124  ... 
11714120 
110=8 

88      .... 
107H2. 
114H2 
108        .   . 
IIII4. 
112      " 


106  Sep  '04 
113  Jail '01 
100     Jan '01 

8938       90 
109=8  Sep '04 
110»3Ocl'04 
1003b  Oct  '04 

102  Oct  '03 
1 0434  Sep  '04 
113  Oct '04 
114HlApr'04 
119      Feb '04 

107  Hi      1071-1 

108  Sep '04 

103  Oct  '04 
103  Sep  '04 
103  Jan  '04 
nSHi  11834 
110     Feb'04 

96 14  963, 
115  Hi  Oct  '04 

99  99  Si 

117H!Apr'04 

96  Hi  Oct  "04 

90     Sep  '04 


2  =' 


36; 


320 


91      . 
115%. 

122Hi. 


10938 

118I4 : 

loo     1001' 
112     


1007gic2io 
12114  Sale 
97 

IIOI2.. 

IU6I4IO714 
114     


110 

109Hi 
95     . 
93        94 
S'O        90=, 
82     Sale 
96 '4  ... 

113      . 


IO6I4  Sale 
'103 1.J  10435 
114     bale 

i03"'  104" 
125 18  1255, 
12034  .Sale 
l04i4Sale 
II01..Z 
104 1.J , 


107     . 

1173^1181^ 

110 


69 14 

Sale 

112  Hi 

115 

84 

95 

IOOI4 

'85'" 

8878 

118=8 
96  V, 

Salt- 

11178 

11234 
1KI14 

109  Hi 

Vii" 

18     M»y'04 

116  Hi  Oct  '04 
121  121 
11114001  '04 
12334  Nov'Oi 
125  Sep  '04 
118  Oct '04 
112  H)  Sep '04 

87  Hi  J'ly '04 
I07I4  Nov'04 
123      Fell '02 

109  Oct  '04 
115     Jan '03 

117  Oct  '04 
IIOI2  May'04 

93  Dec '03 
11534  Sep '04 

117  J'ly '00 
104  Hi  Sep '02 

110  May'04 

118  Oct '04 
10Ui2Nov'04 
112i8J'ly'04 

101  Hi  Nov'04 
121         I2II4 

94  Hi        98 
109  Hi  Aug'04 
106  Hi  Nov'04 
114     se))  '04 

May'04 

Sep  '04 

Oct  '04 

93 

90 

82 

95i4Sep'04 

113  113 
93  Hi  Oct '04 

106  1061" 
104HiOct '04 
1113^  1153^ 
109=8  Nov'04 

103  Si  104^4 
125  126 14 
11818     12034 

104  1041-. 
112      Dec 

114  Hi  Apr 


17 


111 

107 

96 

93 

81 


»2 Hi  bale 


9278  Sale 


107     Nov'04 

1173&     118 
11014     111 
95     J'ly '04 
67  70\, 

102     Jan  '04 
112         112 
96Hi       97 
S3=8Ang'04 
95     Nov'04 
109HjMar'o:; 


88  Hi       89 

118>2     118>.. 

9514  Nov'04 

40     jUar'Ol 

112     Sep -04 

112  •'8  Nov'04 
1 10 14  .May'04 
lo9  Apr '04 
lOoio  Aug'04 
911.J        93 


180 
996 


99 


8:: 

924 


lianqt 

SiTie- 

January 7 


Low    Jlifih 
110      113»4 
112      113 
90  H>    96 


129  W,  130  Si 
121      122  Hi 


104 H 107 

iim"  ibVt" 

76  90\ 
105  109«. 
105»4  II034 
10036  102 

i()2  "  iit49i 
112  Hi  115 14 
114HilUH» 
119      119 


107 
108 
101 
109 
103 
111 
108 
9234 


llui« 

10834 

103 

109 

103 

11834 

110 
97Hi 


114  115Si 
93  Si    99  Hi 

115  117Si 
91  >»  96  Si 
90       90 


118     118 

113  II6H1 
117     1213^ 
109     112 
11 8*4 12334 
120     125 

114  118 
112     112Hi 

87       87  -.^ 
lOSHilloHj 


109     110 


110     117 
110  Hi  112  Hi 


II2H1II7 


110     110 

H214IISI8 

98     lOtiSi 

110     112i« 


93 


100 
115 
80 
108 
101 


102 
122 
98 
11014 
106  Si 


II2I4II5 
111  111 
103  Hi  10734 


91 
86 
81 
68 
94 


96 
93 
90% 

82  Si 
95I4 


loemi.-i 

9134  9478 

100=4  106  Si 

10038  104  Sj 

94Sil]538 

9634  110 

9SS1IO4I4 

120141251-., 

Ill  12034 

9034  104  Si 


203 


100  Hi  107 

114Hill9 

10rii4l]] 

94   95 

66   70I4 

102  102 

IO6I4II2 

90   97 

7979  83=8 

96   96 


84   89  Si 

115  11812 

93   9638 


111  112 
10914114 
IIOI4IIOI4 
109  109 
100  103 
86   93 


62U  88  Hi  93 


lUl!st;KL,LJiNEOi;.S    BONUS— Concludcil. 


(Dlanulacturiiie  &.  Indimtrinl 

ConsolTobacco50-yrg  48.1961  F-A 

Registered 1951  F-A 

DistUSeoCorcouv  Isi  g  5s. '27  A-O 
I  Distill  of  Amer  coll  trg  OS.  1911   J-J 

111  Steel  Co  deb  68 1910  J-J 

Non-conv  deben  58 1913  A-O 

, Int  Paper  Co  1st  con  g  6s. 1918  F-A 
|Int  St  Pump  10-yr  oouv.  6s  '13  J-J 
iKnicker  lee  (Chic)  l8lg58.'2S  A-O 

iLackaw  Steel  lat  g  5s 1923  AO 

NalSUrchMfgColstg6sl920M-N 
Nai  Starch  Co  s  1  deb  63. .1926  J-J 
Stan  Rope  &  T  lat  g  68. ..1946  F-A 

Income  gold  58 1946 

U  S  LealhCo8tdebK6a..l913  M-N 
US  Jicaltyifc  Ioonvdebg5a'24  J.J 
'U  S  steel  Corpcoltr2d5s.d'63  M-N 
I    Registered April  1963  M-N 


81i4Sale 

7614  Sale 

97Si 

93Si 

92  Si 

108  S;  109 

103     

iofiiioi'i^ 

87        90 

73       76 

52     Sale 

814  Sale 

llOSi 

93  Si  Sale 

89  Si  -Sale 

8334  Sale 

76 
99 
99 
92 


80Hi       83I4 

79     Nov'O-i 

76  7^ 

Sep  '03 

Jan '99 

Feb'04 

109  Si  Nov'04 
103 14  Nov'04 

97  Si  Oct '04 
102  Si     102  Si 
90     Sep  '04 
73  76 

42  52 

4  8=8 

110  Sj     110  Si 


91 

87=8 
88 


94 

89=4 

89 


202o| 
506 


6 

17 

25 

551 

4 

386 

5:122 

6 


53»4 
5734 
61  Si 


83 14 

79 
767, 


92 
105% 

97 

97Hi 

923» 

87 

63 

35 

IHi 
10734 

80 

6834 

6834 


92 
109  Si 
103  Si 

971-2 
102  S2 

9OS1 

76 

62 
8=8 
113Si 

94 

89% 

89 


i>ii8ceilnneou8 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  58    See  Cent  N  J 

AmSSCoof  W  Vag  5s 1920 

B'kl'n  FerryCo  lat  cona  g  68  '48 
Chic  Jc  &  St  Yard  col  g  5s.  1915 
Del  M  <&  M  Id  gr  incomes.  .1911 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  Isl  g  5s. .1919 
Man  Bch  II<fc  L  gen  g  48..  1940 
Newp  No  Ship  &  D  D5sril990 
N  Y  Dock  50-yr  1st  g  48. .1951 
StJosephStkYd8l3t4Sis.l930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  l8tg4Si8  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  68. 1906 
U  S  Red  &  Ref  1st  s  I  g  6s.  1931 


M-S 

M-N 
F.A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


103  Si  101 


62       C3 
100     


^2 


103 


103  Hi 


10034  J'no'02 
62     Nov'04 

10734  N0VO4 
79  80 


50     Feb '02 
9234  ""923J 


93Hi.. 


112     J'ly '04 

ii3H!J'iy'oo 

75  Si  Oct  '04 


|Noprice  Friday;  Utest  bid  and  wked.   aDueJan   6DaeFeb   c  Due  Mar  d  Due  Apr  ADueJ'ly  fc  Due  Aug  o  Due  Oct   p  Due  N 


100     IOC  Si 


60        ,5634 
10734  10734 
76  Hi    S3 


89 Hi    9-34 


112     112 
76"  "75' 


ov  9  Dae  Deo  «  Option  sale 


KOV.  19,  1901. 1 


THE  CHRONICLE 


2193 


Volume  of  Business  at  Stock  Exchanges 

rRANSACTIONS    AT    THE  NEW   YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY^  AND   YEARLY^ 


Weeic  ^ndino 

l^ovember  18 

iyo4 

Stocks 

liailroad  <£-c 
Bonds 

State 
Bonds 

O  S 

Shares 

I'ar  valiie 

Bonds 

Saturday 

Monday      ....... 

823,928 
1,537,30H 
l,.'j«2,:S4 
1,389.484 
1,(178.323 
1,534,673 

$79,416,300 
147.327,150 
150,448,400 
1H5.375.900 
163.801,050 
144,775,250 

$5,749,800 
8.639.500 

11,691,500 
9.224,900 

10,6fi2,ri00 

10,186,700 

$267,500 
784,000 
275,000 
282,000 
274. -"lOO 
225.000 



'Piiesdav       ...... 



Wednesday 

Thursday 

Friday 

Total 

8,525,898 

$821,144,050 

$56,174,900 

$2,108,000 

Sales  at 

New  York  Stock 

Exchange 

yVeek  ending  November  IS 

January  1  to  November  18 

1904 

1903 

1904 

1903 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

government  bondB 

State  bonds 

BR.  and  mis.  bonds 

8,525398 

$821,14t.O50 

$25,500 

2,168,006 
56,174,900 

2,831,186 
$247,342,560 

$39,100 
16,136,500 

148,162.850 

$13,718,403,900 

$67 1 ,800 

$601,680 

19,289,175 

823,768,300 

143.340,363 

$13,367,187,975 

$687,900 

$1,105,750 

447.100 

606,426,900 

Total  bonds 

$58,282,900 

$16,175,600 

$843,659,155 

$607,979,750 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  endinn 

Boston 

Philadelphia 

November  18 
1904 

Listed 
sharen 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Mouday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

83,077 

98.587 

110.418 

130.111 

113,061 

103,805 

17,154 
41,290 
28,9 1 3 
49,688 
4S,639 
61,393 

$96,000 
50,000 

101,500 
65,500 
39,500 
70,000 

14,529 
28,419 
59,119 
41,601 
2B,133 
42.140 

9,609 
28,786 
25,879 
17,168 
18,796 
23,506 

$95,700 
226,400 
127,000 
94,500 
130,600 
207,925 

Total 

619,059 

247,077 

$422,500 

211,941 

123,744 

$888,125 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailwnys 

MKW  YOKK  CITY 

Bleeck  St&  Ful  F  stk  100 

1Il8tmort43  1950  ..J-J 

KB'y  &  7tU  Aveslk  ..100 

1I2dmort  5s  1914  ...J-J 

Cou  58  1943    See  Stock 

B'waySurllstSsgu  1924 

2d  58  Int  as  reutal  1905 

flCent'l  Crosst'n  stk..  100 

UlStM.  6s  1922  ...M-N 

HCenPkN  &  E  R  stk. 100 

flChr't'r&  10th  St  stk  100 

Col<fe  9th  Ave  5s  See  Stock 

Dry  D  E  B  di  a— 

Hist  gold  53  1932. ..J.D 

llscrip  5s  1914  ....F-A 

U  iiiighth  Avenue  st. . .  100 

llScrii)  68  1914  ....V-A 

1112d&  Gr  St  F'y  stk. .100 

42dStM&  StNAv..lOO 

lllstmort  68  1910  .M-S 

ll2d  income  6s  1915  J-J 

In  rerborough  Kap  Tr.  100 

Lex.  Av  &  Pav  F  OS  See  St 

Metropol  .Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

H  Ist  mort  5s  1909  M.N 

Consolos  1948 F.A 

llsixlh  Avenue  stock  100 
Sou  Boolev  5s  1945. .JJ 
SoFer  1st  58  1919. ..A-G 
Third  Avenue  See  Stock 
Tarry  W  P  <fe  M  us  1928 
VkersStllK  5s  1946A-0 
28lli  <fc  29th  Sta  1st  5s  '96 
liTwenly-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Rylst  58  1942  F-A 
Weatchesl  Ist  5s  '43  J.J 

BBOOKLTN 

Atlan  Ave  58  1909. .A.O 

Con  68  g  1931 A-O 

Imut  58    See  Stock  Kxc 

B  B  A  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Cou  58    See  Stock  Excli 

Bklu  crosstn  58  1908. J-J 

Bku  llgts l8t58  1941  A-O 

Bklu  y  Co  it  Sub    /See  Stk 

Bklyn  Rap  Trau    See  Stk 

UUouey  Is.  ifcUklyn  ..100 

Ist  cons  g  48  1948. .J-J 

Brk  C  &  N  5.S  1939. J-J 

Gr  st&New  Ist  5s  '06  F-A 

Gr'pt  <fe  Lorimer  St  Ist  Os 

Kings  Co.  Elevated— 

Ist  43  1949    See  Stock 

Nassau  Elec  pret 100 

6»  1944 A-O 

Ist  4s  1951 .Vee  St 

N  Wb'g&Flatl8tex4'28 
bt«lnway  1st  6u  1922.J.J 

OTHER  CIT1B8 

Buffalo  street  Ry- 
lst consol  53 1931. .F.A 

Deb  6»  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UniouTrac  AeeSfck 
Clevelaiiil  ICloctr  liy.lOO 
Columbus  (O)  St  Uy..lOO 

Preferred 100 

Colum  Ity  con  os    Sec  I 
Crosst'wn  l8t58'33.J.n 

Oraud  Rapids  Uy lOO 

Preferred 100 


Bid 


32 

34 

93 

100 

242 

248 

104 

107 

Exch 

list 

^108 

110 

i   99 '2 

101 

330 

350 

(!117 

121 

205 

210 

177 

186 

Exch 

list 

112 

115 

99 

101 

390 

405 

105 

106 

390 

405 

50 

70 

1041^ 

107 

80 

85 

154 

155  >? 

i  Exc 

list 

Stk  E 

X  list 

Stk    E 

s  list 

185 

192 

208 

210 

J 10215 

103  Sj 

^110 

113 

172 

176 

S102 

106 

no6 

108 

Exch 

list 

103 

106 

105 

107 

51121.J 

114 

390 

400 

96 

99 

109 

112 

102 

105 

no2 

110 

113 

1  list 

102 

104 

238 

241 

list 

102 

104 

106 

Excll 

list 

Excli 

list 

340 

350 

100 '4 

101 

113 

115 

100 

104 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

104 

«118 

nil 

113 

no5 

107 

185 

Exch 

list 

73'., 

7434 

OC'-j 

98^4 

108^< 

109»4 

ita  list 

J108 

59 

03 

85 

90 

Ask 


Street  Railways 

Lake  St  (Cliic)  El  stk.  100 

lat5s  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lyiin&  Bos  1st  5s  '24.J-D 

New  on  RysCo 100 

Preferred 100 

4'<23  1952 J.J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  20,0  to  6%  perpet 

North  Jersey  St  Ry  100 

l8t43  1948 M-N 

Cons  Trac  ol  N  J...  100 

Ist  5s  1933 J-I) 

New'k  Pas  Ry  58  '30J-J 
Or&New  1st  6s '05  A-O 
Essex  Pas  6s  1905  M.N 
Rapid  Tran  St  Ry..lOO 

Ist  08  1921 A-O 

J  C  Hobcfe  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fc  Trao  100 

Gu  g53  1953 M-S 

No  Hud  Co  Ry  69' 14 J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.  J.D 

2d  68....  19 14  opt  A-O 

Rochester  Ry  pref  ...100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
United  Rys  of  StL— 

Com  vot  ir  ctia 100 

Preferred 100 

Gen  4s  1934 6'eeStk 

UnitRysSanFran  SeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J.D 

U  West  Chicago  S  t  ....  1 00 
HCong  5s  1936.... M..N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)8tk.  ,See  St 

Conv  deb  6s  ctfs  .SeeStk 

EquitGascou5si932  Sec 

IIMutual  Gas 100 

New  Amsterdam  (ias — 

1st  cousol  5s  1948. -J-J 
NY  G  EL  H.&P  See  Stock 
N  Y  <fc  East  River  Gas — 

Ist  5s  1944 JJ 

Cousol  5s  1945 J-J 

N  Y  <&  Richmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M.N 
Ifstandard  Gas  com  ..100 

llPreferred  100 

Ist  53  1930 M.N 

OTUKU  CITIES 

Amer  Light  &  Tract. 100 

Preferred loo 

Bay  State  G.as 50 

Biughamtoii  Gas  5s  1938 
Brooklyn  Union  (^as  doh 

68  1909  conv  '07...  MS 
Buffalo  City  (ias  slock  100 

Ist  58  1947  See  Stock 
Chicago  Gas  .See  N  V  Stk 
Consol  Gas  of  N  J 100 

l8t  5m  1936 JJ 

Consumers'  L  U  <&  Pow— 

6s  1938 J-1) 

11  Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .  1 00 
K.isex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J 


Bid 

3>2 

i 

113 

ni2i2 
914 

26 
76 
76 
107 
62«4 
24 
79 14 
76'a 

no8 

ill3 

noo 

iiOl 
250 
109 

20 

77 
120 

no2 
nil 
no9 
no4»2 
n2o 
noo 
99 

bst 
106 
9612 

iioa 


68  Hi 
Exch 
Exch 

28 

79 

86 

46 


no8 

k  Exc 
Excll 
Stk  E 
300 

nio 

Exch 

ni2 

107 
35 

noi 

130 
156 

nioH- 


66 

98  Hi 

^10 

i   94 

193 

Exch 
Exch 


92 

ilVi 
t 

220 
124 
i    91 


Ask 
4 


114 
114  Hi 

26 
79 
79 
108 
63 '4 

'80I4 

7712 
108 '4 
114 
101 


260 
110 


77  Si 
122 
104 
113 
110 
105 


102 

107 

96 

108 


70 
list 
list 
30 
80 
87 
50 


111 
h  Usl 
list 
X  lisl 
3 'JO 

Uli-j 

llHt 

114 
110 


108 
15') 
170 
U3' 


68 
100 
I 
97 

196 

61. 
lisl 
list 


95 


123 


iinn  Securities 

Gasife  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Ijlst  OS  1915 P-A 

Hudson  Co  Gas 100 

5s  g  1949  iSee  Stock 
Indiana  Nat  <fe  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

Isl  68  1920 M.N 

Jackson  Gas  Co 5o 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922  See  Stock  Ex. 
IILaclede  Gas lou 

UPreferred  ion 

Lalay'eGaslsi6s'24.M->«' 
Log<&WabVlst6s'25.J-I) 
Madison  Gas  6s  1926.  A-U 
Newark  Gas  6s  1944. Q-J 
Newark  Con.sol  Gas. .100 

HCon  gSs  194.>^ S-D 

No  Hudson  L  H  &  Pow 

OS  1938 A.O 

110&  InilC  X.alcfc  111  .100 

Ist  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elecl  00 

U  Cong  5s  1949. ...M.S 
St  Joseph  Gas  5s  1937.  J -J 

Telegrr  «fc  Telephone 

1IAinerTeleg<fe  Cable  100 
iJCentral  <fe  So  Amer.  100 
licommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).2u 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGoldcSi  Stock 100 

114 138,  1905 
Hudson  River Teleph  100 
UN  YtfcN  J  Teleph. ..100 

53  1920  .See  Stock  Ex 
UNortliwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co. ..100 
HKiugsCo  El LifeP Co  100 
Narragan  (Prov)  El  Co  50 
NYcfe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricol  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNY'lst6s  1911.  J.J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  V  &  Hob  con  5s  '46.  J-  D 
Hob  Fy  Ist  5s  1946  M.N 

N  Y  <fe  N  J  Isl  5s  1946.  J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

HUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 

Deposited  stock 

Uudepdsited  stock 

Prior  lien  g  4  i2S'30M€&S 
Coa  mtg  g  5s  1930. J&J 

Income  68 1930 

Chic  R  I  &  Pae— Ref  g  4s 

1934  op  to  1911. ...A-O 

Erie  con  v4sAprl'63AdiO 

HFort  Worth  <fe   Denver 

City  stamped loO 

N  Y  Cent  deb  48  '34.M-N 

Northern  Pacific lou 

When  released 

Northern  Securities..  100 

Pitts  Besa  do  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

ColUr5sl907  op. ..M.S 

South  Pac  pref  full  pdlOti 

Va  <fe  Southwestern. .100 

Wabash  Pitts  Term  Ry— 

l8tg4sJuuel  1954.J.D 

2dg48June  1  1954 

Industrial  autl  Itliscel 

Alliance  Realty 100 

IIAUis-Chalmers 100 

UPreferred loo 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loO 

American  Elevated 

Am  JIaltingOs  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred lOO 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  Stock 
Amer  Tobacco  (new) 

Common  (w  i) 

Preferred  (w  i) 

4s  (wi) 

6s  (wi) 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred loo 

5s  1919 JJ 

II  Barney  <fe  Sm  Car  ...  100 

1|  Preferred lOO 

Bliss  Company  com 50 

Preferred 50 

Boud&  MfgGuar....lOO 
Borden's  Coud Milk..  100 

Preferred loo 

British  <;oI  Copper 5 

CauKlen  Land 3 

CcllulrfldCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred loo 

Deb  Cs  1919  op  '01]\I-N 

Century   Re.alty 100 

ClicKcbrougli  Alfg  Co  100 
1IClallin(U  B)  1st  pref  100 

1|2d  preferred 100 

1,  ComiUDii 100 

Col  &  Hock  Coalife  1  pt  1 00 

1st  g5s  1917 J.J 


♦  Buyer  pays  accrued  Intereau  1  Price  per  share.  JSale  price,  a  Kx  rights,  xlix.  dlv     :N6W  stock.  11  SeUs 


Bid 

ASk 

40 

noi 

103 

100 

101 

Exch 

list 

40 

45 

70 

75 

n05i2 

look 

81 

« 

103 

20 

30 

list. 

95 

80 

100 

58 

63 

40 

42 

no6 

109 

n35 

136 

85 

86 

no9 

109 14 

no5 

3 

6 

40 

46 

67 

68 

no4 

105 

i    91 

96 

91 

93 

107 

210 

115 

78 

82 

47 

52 

120 

123 

90 

94 

158 

160 

Chang 

e  list 

120 

123 

78 

82 

100 

103 

170 

17212 

200 

94 

62 

65 

93 

97 

25 

78^4 

79 

5 

51-2 

106 

HI 

Exch 

Ust 

77 

85 

i  88 

no8 

109 

«109>2 

112 

no4 

106 

40 

60 

i    91 

94 

30 

32 

92 

95 

3 

6 

3 

5 

no6 

109 

86 

90 

lU 

i   941.2 

94^4 

i     i)u'4 

96 

45 

60 

991-., 

140 

150 

1171-2 

LI734 

(    34 

37 

t    76 

78 

981-2 

9334 

1161-2 

117  1-2 

45 

90 14 

90^4 

461* 

40 '•2 

120 

16»s 

i? 

61 

63 

156 

91^ 

10 

62'3 

63 

114 

118 

94 

97 

I4 

i04^4 

85 

100 

4 

68 

73 

12 

14  Si 

165 

170 

250 

500 

Exch 

list 

245 

250 

021-2 

93 

69 

69 1-2 

lOil 

1111.2 

32 

92 

100 

Ol-i 

5-\ 

24  H, 

25 

81 

82 

10 

20 

118 

130 

140 

130 

145 

J3G5 

3V5 

121 

125 

110 

L13 

t      5 '-2 

o\ 

f       lie 

» 

118  hi 

120 

15 

18 

58 

63 

2-M 

3 

16-\ 

17  >4 

66 

69 

105 

116 

420 

S'2 

ioi 

95 

105 

95 

105 

65 

80 

i    85 

92 

Induistrin!  niid   >liscel 
Compressed  .\ir  Co...  100 
Consolid  Car  Heating  100 
HCons  Firew'ks  com  .100 

llPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatlerylOn 
ContToUac  deb  78'05A-O 
Cramps'  Sli  &  En  BldglOO 
i;Crucible  Steel 100 

H  Preferred 100 

Cuban  6s  of  1896 

llDiaiuond  M.atcli  Co. 100 
Donuuiou  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Best 
Greene  Consol  Gold...  10 
HackensackAleadowslOO 
Hackensack  Water  Co— 

Ref  g  4s  62  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

Isl  6s  1922 M-S 

Herring-HaU-MarvlnlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

115s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt.  ...100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pret  ..100 
1iLorillard(P)pret  ...100 
Mack  IV  Companies  ..100 

Preferred 100 

Madi.«on  Sq  Gar<leu..lOO 

2d  6s  1919 M-N 

TJManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mergtnfler-H'n  Bskt.  1 
Mex  Government  new  48 
Mex  Nat  Construe,  pf  100 
Monougahela  R  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

IINat  Enaiuifc  Stamp  100 

II  Pref  erred 100 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M.S 
N  Y  Mtge&  Security. 100 
1|New  York  Dock 100 

UPreterred  l(/0 

N  Y  Trau.sportation...20 
Nor  Am  Luin'rit  PulpltlO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing. .,.50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufactuxing.lOO 

Isl  preleired 100 

2d   preferred.. 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powil  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heatifc  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  MUUng  Co.lOO 

Preferred 100 

5s 
Stan'dardoirof  N  jl.'ioo 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  58  1910-1914. ...J  J 

Tennessee  Copper 25 

UTexasifc  PaciUc  Coal  100 

Ist  6s  1908 A-O 

Title  Guar  &  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapali  Min  (Nevada). 1 
TreutonPolteriescomlOO 

Preferred  new 100 

Trow  Directory  now. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard<fc  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

llPreferred 100 

IT  S  Really*  Imp  See  Ht'k 
U  S  Shipbuilding  (w  1) 

Preferred  (w  i) 

5  certif.s 

U  S  Steel  Corp  new  58  See 

Col  t  r  s  f  5s  '5 1  opt '  1 1 

Col  tr  8  toH  '51  not  opt 
Universal  Firo  Ext'r.  100 
Universal  Tobacco...  100 

Preferred loo 

Wcstchestor    <fe    Bronx 

Title  <fc  Mort  Guar  Co. 
Wcstingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthinir  Pump  pref. loo 


00 

■8 

66 

15 

65 

5 

6 

I4 

1 

9 

11 

10 

iltiVh 

102  Si 

17 

22 

s\. 

45^i 

4«V, 

li;o 

101 

141 1.^ 

71.., 

121.2 

42 

44 

70 

75 

t        h 

Sj 

t 

T-i 

16  Si 

17 

23 

26 

t         ^i 

^4 

8 

9 

42 

45 

48 

55 

96 

99 

t             «4 

■'» 

Stock 

Exch 

t   lu 

10 14 

10 

18 

^9414 

95 

83 

12 

36 

38 

39 

47 

48 

102 

105 

I4 

1 

30 

40 

3 

6 

200 

no2 

105 

1 

3 

14 

20 

100 

160 

165 

13 

14 

28 

29 

80 

82 

20 

22 

61 

62 

u 

9 

35 

40 

i   Otli-^ 

100 14 

t    13  Si 

14S2 

185 

195 

31  i!  1-2 

.il7S: 

103 

105 

130 

34 '4 

34»4 

73>.2 

741.2 

10 

20 

60 

9  1-2 

11 

t       4=8 

0 

Itl-'j 

11 

94 

9  4  Is 

OAi 

1     IJI4 

11  Si 

t    3U 

301-2 

•^ 

2's 

100 

22 

23Sj 

83 

88 

115 

125 

4-,J 

47 

105 

135 

146 

15 

18 

45 

50 

ii"-^ 

7 

1 

11^1 

31-2 

4  Si 

49 

4  9  Si 

ujs. 

lot 

14 

17 

(     261.2 

\i'i^4 

f    46 

46I4 

21'-. 

22 

7'.-  Si 

4S. 

5 

74  S. 

78 

14 

16 

lOU 

al30 

133 

io>-> 

109 

t    61 

63 

174 

ISO 

t     132 

'8 

600 

TOO 

20 

28  Si 

110 

125 

8  Si 

10 

32 '4 

33  S, 

77 

81' 

625 

^^0 

t        h 

■>-l. 

k  E.vt 

ii'ge 

4102 

102  Si 

t    37  Si 

38 

7i' 

90 

no.) 

110 

Trust 

Co'8. 

155 

159 

t      b-'i 

9I4 

12  Si 

15 

8^ 

t-5 

65 

75 

1        \.^4 

l'« 

90 

96 

U2 

115 

110 

116 

3 

3  Si 

14 

16 

6 

8 

20 

80 

Exch 

list 

17 

19 

711.2 

73 

39 

40 

Stk  E 

X  Usl 

nil 

112 

nil 

112 

0 

7 

•\ 

1 

2 

6 

lB2ia 

100 

1160 

161 

■'a 

1 

122 

128 

on  Stock  Ezohango,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHA^NGIE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price-, — Not  I'or  Ociitiiiii  l'rice< 


Safuritaii         MonUav         Tuesdaii      H'filnesilay      Tliursilay  fridav 

^■ov.  la  Jfov.l4  A'on.l6  Nov.  Id  Nov.  17  Nov.  18 


87  61  \ 

103  103 
262 >«  252  4 
163  IfiS 

•242  'U''^ 

104  >a  104'-. 


•303  

• 163 


•183 


140  14U 
-47   48 

•81   82 


•ISSj  14 

56   66 

•2Uiu  21  »i 

196>al9i'-j 


•202  203 


78 
52 


•40   50 

94>a  94 >- 
113  1V.'.\ 
•9434  95 14 


91  s*  91'-. 
112  Wlh 


20 "a  20'-. 
•81   82 

6^4    6^4 

25Vj  2312 

146=8  146 

13918  140 

143  1 48^4 

18   IS 

86   BO'S 

• 334 

♦117'2ll9 
18  Hi  193^ 
7    7 
•243  245 
178  181 
41   41 14 
8JI4  8i34 
•193   195 

•134  135^4 


•226  228 
•8    8^4 
112 14  113 

* 23 

•25  "12 

41a      i.\ 
105i2l05'f 
54        54 

•3134  in's 
1334  1334 


30        30 


2618    27 
»5'4    85^8 
•  •7(1      . 
22        23 

loo    loo 

*«6        89 
•96     100 

7>i.  73,. 
I8'»  19  Wj 
74'a    75 


13=8  IS^e 

28  28 

2  "a  234 

1  1 

21  22 14 

3534  SOH 

•85  1 

7  714 
650     665 

'si's' 32  3< 
*7'a  HH 
•46      -46 


70^4    72 
11»8    U's 
63>4    653^ 


334 

15 
31«18 

21-'4 

2  "a 

3L 

7 
1=»4 


4 

ISS; 

4 
25I4 

34 14 
8 
2 


10  Hj    \\}\ 

OSHj    56 

6  6 


2  2>8 
2713  28'? 
95   96 
31   31 

41a   5 
115  115 

3  3 
27,   3 

«         334 
139     140 
2  La       2  iv 
3o3»    863< 
17  »8    181a 
"2434  ■25 
IOHj    11 
44        441s 
6  6I4 

1234     13aj 
105      105 
2 '8      3 


86"%  87  Sb 
10208  1020b 
262     2:.2', 

163  lf.4 
242i.j24-.'S 

164  "a  105 


302  .... 
152   152 
12312  1231a 
'185  ... 


140  140 

48   48 

•81   82 


14  "a  14  Si 
67   57 
•20'a  211a 
1951219012 


202  202 

76  75 

78  78 

51  62 


*40       60 
941a    94 12 

II212  11234 
95 14    9514 


911a    91«» 
•112     


19 

8113 
6 

25  "a 
145  "4 
13934 
14313 

IS 

86 

•iis" 

183^ 

*7 
245 
ISO34 

4114 
a;82 
*I93 

'1=8 
134  ^a 


19  la 

82 
6 
25 'a 

14834 

140 
144 

1912 

87 '4 
334 
120 

1934 
7\ 
245 
18034 

41'^ 

82 
195 

134 
13434 


226     227 

84      84 
112      1124 

' 23 

•254 

44      44 
1054100 
64'>8    5434 
3134    3134 


85  4  85  4 
27 14  284 
85 'e  87«(, 
•70  ... 
23  234 
99  1004 
»86  h9 
•95     100 

74  734 
1834  204 
74  4    75»8 


134    134 
283,    28''8 
24      3 
1  14 

204  2134 
35^8  36 '4 
•95  1 

7         74 
660     665 
■O'J       -09 
3II4    324 
'7  4      SKi 
•49       -50 


7034    72  4 

124    124 

•04     .-■. 


334      4 

15  1514 

4  4I4 

2134  25^ 

24      234 

30  32 14 

74       ^l4 

134      2 

104  11 

644  56 

4'8       6 


2 
27 
96 
3L 

4I4 
110 


214 
27 'e 
954 
33 

4>4 
116 
■■234       3 
2',      3  4 
8  8I4 

138     139 
24      24 


104    18 

"244  "2514 
lO"*     103g 
444    44  7g 
64      63(, 
124    13 
107     107 
2^8      3 


8634  87 '4 

1(2  4  1  "3 
252I4252I4 
153  4154 
242  242  4 
10441644 


'302   

' 152 


185 


140  140 

4^4  484 
•81   82 


1534  16 
58   58 
21    214 
19534  197 


202  202 

•75  

' 79 

'50   62 


•40   60 
944  9434 

113<^114'e 
96   954 


92 
112 


92 


•19 

814 
63, 

25 
147  4 
139  4 
143  4 

194 

8714 

iis" 

184 

*7 
243 
180 

41 

82 
193 

134 
13434 


1994 

82 
534 

25  4 
1484 
140 
144 14 

2038 

8934 

334 

119 

184 

74 

24478 

ISI4 

414 

8238 

195 

2I4 
135 


228  228 
*8    834 

112   112 
' 23 

•264 

■44   4^8 

105  4  106 
5434  5434 
314  'il^ 


94   94 


85       85 
273g    284 
87  4    88 14 
••70     

2238    224 

100    1004 

•86        89 
*96     100 

74      7»B 
1934    21 
75''8    7634 


134 

28 
24 
II4 

20 14 

36 

Ihe 
7 
665 

•09 

3034 

•74 

•50 
•II 

714 

1234 

64  4 


134 
28 

3 

14 
2114 
36^8 
18i« 

74 
675 
•09 
32 

84 
•60 
14 
724 
1434 
644 


3'8        3^8 

144    154 

44      43, 


26 
2=8 

30 '4 
708 
134 


253b 

3 
314 

7^8 
I'l 


104  1034 
t6  5534 
•434      6 


214      2 '4 
27       27 14 
9534    96 
32 'm    33 
44      44 
116      116 
24      24 
3  3I4 

84      84 
138     139 
24      24 


16'4    n% 

'2.i4"25 

104     llSg 

45        45  4 

6         64 

124    1234 

107     107 

2^8       3 


P6  86\ 
103»8  10234 
25214  252S 
154  154'.. 
■242  2424 
1014 105 


303     303 
161     152 


186     185 


140      .... 
•484    60 
814   814 


1534    1034 

•68       58  "-J 

204    21 
197     197 


202 


202 

•75     

78       79 
52  4    62  4 


•40       00 
944    944 
113»8lll'v 
•944    96 


914    92 
113     


•19 

83 

« 

•2514 

147 

13834 

143  4 
20 

89 

*ii7  4 

18 
64 

244  4 

17  9  4 

41 

824 

194 

24 
134 


20 
83 

6 
20 
US'.. 
140 
1444 
2034 
90 
334 
119 
18 
7 
24434 
181 14 
414 
32-^. 
194 

2  4 
134 


228     229  4 
84      84 
•113     115 
♦ 23 

25  4    26 
•44      4\ 
105     105  4 
5434     55 
314    314 
14  4    14  4 


27   27'^t 
87   87«8 

•60  -75 

224  22 '•J 

100  100 
*86   89 

•96  100 

7I4  74 
1938  2034 
7534  78=8 


13  134 

2934  2984 

2»8      3 

14       l*-^ 

20  214 

3534  30  4 

14      14 

74      734 

685     700 


30%    310b 


•49 
"12 

7034 

14 

62 
110 
34 

14  4 

.^■^ 
2"l8 

30->4 
74 
134 
104 
64  4 
-4=8 


•49 
14 
72'. 
14'e 
62 
110 

334 
15 

6 
25 '4 

2 '8 

323, 

73, 

13. 
104 

66 


2  24 
20'4    28  4 
05       98 
32       83 

44       4  ".J 
118     121 

3  3 

3        313a 

734      84 

138     139  ■., 

24      2  4 


16»8    17 '4 

'24"  '2434 

114    1134 

4434    46 '4 

6  64 

12        124 

107     109 

234      2 


85  4    8r>'4 
1024  1024 
253     253 
154     155 
242  4  242  4 
105      105  4 
l,a»t  Sale 
303     303 
1504  1504 


1854 
Last 
Last 
'140 
•49 

Last 
Last 

10 '1 

58  4 

2034 
1964 
Latt 
Last 
2024 

75 

78 

51 
Last 
•40 
•H3 
112-8 

95 
Last 

92 
112 
Last 
La  it 
Last 


186 

Sale 

Hale 


50 

S3 
.Sate 
Sale 

16  4 

584 

21 
19734 
Sale 
Sate 
2024 

75 

79 

51 
Sale 

60 

95 

11536 

95 

Sale 

92 


Sate 
Sale 
Sale 


62  62 

i5'4      Oct '03 

42  42 

94  94  4 

1144     llo^p 

'.144       94  hi 

17U       Nov'U4 

92  92 

•112 

Wb  Aug'04 
3?''a  Aug'04 
145        Aug'U4 


19        20 

82       82  4 
6^8      ^'s 
•254    26 
148     152 
1394141 
144     14434 
2034     213g 
89  4    90 
Last  Sale 


17  4    18 

7         7 

24442444 

180     180  4 

414    411. 

8238    8238 

192      195 

24       24 
133     133 
1  1 


2294  329  4 
834      334 

11341134 

Last  sate 
25  4  25  4 
•44       4\ 

105     105  4 
65        57 
3i%    314 
14  4    14  4 


20'8    27^8 
86  4    88 
Last, 'Salt 

• 22 

100  100 
'86  89 
Lastinaie 

634      7 

1939    20 

774    814 

Last  Sale 

13  4    1334 


2-4 

14 
204 
36 

1 

73b 
695 
•10 


2  4 

14 
21 
30  4 

li*. 

7^8 
700 
•20 


3034    314 
Last  Sale 
•47      -47 
Last  Hate 

714    744 

14       143. 

6234    623, 
113     113 
309      308 


1334 
5 

25  4 

2 '8 

8O34 

74 
134 
10 


14  4 
''"10 
2 

-  'b 

32 

7'-. 

l^f 
1034 


65  4    67 
434      434 
Lasl  Sate 

2  2 
2734    2S3< 
97       97 
3234    33 

4  '8      44 
120      122 
2'4       23, 

3  3  4 
734       7 

139     139 
24      24 


164    r 

Lasl  Sate 

24  4    2434 

1134  123(, 
4534    403, 

6  ■^a  6  '8 
liog  124 
108  4  109 

23,       27, 


864 
103 

252 
154  4 
242  4 
1()5  4 

no 

302 
1514 


87 
1034 
253 

165 
242  \ 
165  4 
Oct '04 


1614 


•185 
16U 
i8i 
140 
•49 
•81 
42 

17  i^ 
164 
68  4 
2134 

19634 

U>5 
7'28 

203 

'78 


Sep  '04 
Oct  '04 
140 
60 
83 
Mar'o;i 
Oct  '04 
16  4 
584 
2134 
1974 
Aug'04 
Sep  '04 
203 
80 


83 

•25  4 
150 

140  4 

144 'a 

21 

8934 

4 
119 
1734 
7 
243 
►180 
414 
82  4 
•193 
23i9 
133 
1 
10 
230 
•8 
112 
224 

""44 

105  4 

574 

31*3 

144 


83 
6 

26 
151:4 
141 
14534 

23 

\;o\ 

Sep  '04 
119 
18*1 
7 
244  ■?, 
183 
4i\ 
82  4 
194 
238 

134 

1 

10 

231 

834 

112 

Oct  '04 

26 

44 

108', 

674 

314 

14-'8 


34 


34 


274       28 

87  4  884 
60       Nov04 

21^8  21-', 
100         100 

864  864 
94         Oct  '04 

64         7 

18  20 

79'8       82 

75        Mar'(i4 

134       134 


234 
14 

20 

364 
1 

690 
•20 
30 
74 

•45 
14 

7178 

14 

63 

"334 
13  4 

538 

2534 

23* 
31 

7 

1'4 
10 
564 

408 
24 

2 
2734 
95  4 
3234 

4  4 
124 

24 

^8 
74 
138 
24 
394 
15-»4 
6 
244 
124 
40 

54 
114 
109 

208 


14 
214 
38 
1»; 
7 
695 
•25 
31 
Oct  '04 

•47 
Oct  '04 
744 
141. 
63'. 

■■33, 
13'. 

6  7s 
26 

3 
32 

74 

134 
10 
671-; 

4-\ 
Oct  '114 

2 
28 '^ 
97 
33  4 

4  4 
125 

2  4 

3 

778 

138 
2  '•1 
39 's 
17 
Mar'04 
24=1 
123, 
47 
6 
12 
109 
23, 


."STOCKS 

BOSTO.V    STOCK 
KXCHANGK 


UailrondM 

Atch  Top  A  Santa  FelOO 

Do     orel 100 

Boaton  &  Albany 100 

Boston  Klevateil loo 

Boston  &  Lowell 100 

Boston  &  Maine 100 

iJo     pref 100 

Boston  <fc  ProvidencelOl) 
ChicJuncKyifc  U  S  \lin) 

lio    pref 100 

Con<fc  Mont  (Mass  4. .100 
Conn  <fe  Pass  Hiv  pre!  100 
Connecticut  Kivor...lOO 

FitchUurg  pref 100 

Qa  lly  &  Electric l(io 

Ui>    prel 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Maas  Electric  Cos 100 

Do    pref 100 

.Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Xorthern  N  H 100 

Norwich  (&  Wor  pretioo 

Old  Colony 100 

Peie  Marquette 100 

Do     pref.... 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pret 100 

Union  Paciuc 100 

Do     pref 100 

Vermont  &  Maas 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do     pref 100 

Wore  Nash  <fc  Rocli..lO( 

.fliscelianeoii!, 
Amer  Agricul  Cliem.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSu.gar  KeUn 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston   Land 10 

Cumber!  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

(Jeneral  Electric 100 

Mass'chusetlsOasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   .10 

N  E  Telephone lOo 

PlantCom  t'.ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Eruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Kubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  &  Mfg...   50 

Do     iiref 50 

i>liniug 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Qold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&S  60 
Bonanza  (Dev  Co)...  10 
BostouConC&G  (rot8)iil 

Calumet  &  Uecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 

(Jrauby  Cou.solidated.   10 
Greene  Consolidated.    10 
Guanajuato  Cousoi.. 
Isle  Royale  (Copper).   2 

Mass  Consol 2 

Mayflower 25 

Michigan 25 

Mohawk 26 

.Montana Coal (&  Coke  25 
.Mout  lb  Boston  ctfs.. 

Old  Colony 2 

Old  Doiiuniou 25 

Osceola 25 

Parrott(Silvat  Copp)  10 

PhiEuix  Cousoi 25 

(juincy 

Rhode  Island 

Santa  Fe(Gold  &  Cop)   10 

Sliaunon 10 

'i'amarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 

United  Copper 100 

UnitedStatesMining  25 
Unit  Stales  Coal  diOil  25 

UlahCon(Gold) 5 

Victoria 25 

Wiuoua 25 

Wolverine  25 

Wyandot 25 


Halen 
01    tilt 

Week 
Sliares 


4.720 
2«1 

96 
?.'-*x 
130 
406 


8 

275 

6 

6 


88 

loo 

50 


64 

88 
23934 
zl37 
230 
168 
106 
295 
130 
£U(i4 

0 
160 
270 
133 

24  4 

73 


1,220 
558 
310 
653 


32 

70 

364 

245 


200 

364 

8,294 

110 


132 
63 


721 
216 

848 

218 

33,176 

l,78y 

7,447 

22.883 

3,900 


10 

5,575 

511 

1S4 

2,492 

1,018 

28 

9,675 

116 

123 

5 

494 

28 

710 


255 

360 

8,112 

2,67& 

608 

730 

100 

80 

10 

19,500 

21,404 


1,044 

40" 

10 


2,099 

28,29 
69,899 

i',385 
420 

5,721 

3,740 
16,092 
22,085 
17.335 
38,260 
251 

8,850 
14.74  7 

ii725 

48.074 

6,473 

860 

23 

1,416 

4.670 

110,378 

14,944 
6,765 

13,337 
7.240 
2,745 
2,085 

14,579 
3,930 

iisso 

7,558 

3,380 

6,636 

1,835 

n2- 

970 

10,085 

16,082 

052 

875 

3 

42,034 

33',41 
9,143 

39,404 
3,030 

13,195 
1,085 
2,325 


£ani/e  /or  year 
19U4 


Lowest 


Marl  4 
Jan  7 
J'ne  7 
Feb  6 
Marll 
A  UK  3 
Apr  10 
Feb  2  4 
J'uel5 
J'nel5 
J'ueU 
Apr  0 
Jan  2r 
J'ne  6 
Jan  2 
Jan  27 


170     J'ne  7 

1 1  4  Sep  1 0 

52 '»  Oct  21 

5     Apr  25 

185  4May25 

159     Aug24 

Jan  29 

J'nei3 

J'ly20 

Marl7 

Aug  12 


222 

198 

74 

08 

29 


40  Jan  15 
87  '-4  May25 
7138Marl4 
80  4  Mar  1 

leo  .May  10 
89     Jan    4 

108  Jan  4 
104J'ly27 
37  4J'ly27 

145     Jau    7 


Highest 


884  Nov  9 
103 4  Nov  is 
253  .Vovl" 
1 55  Xovl7 
•242  4  -N'ov  5 
109  4J'lyl3 
174  Oct  7 
303  (jct  2i 
1 54  <  )cl  22 
1244  Jan  1! 
186  Nov  17 
162 4  Jan  4 
285  J'nelo 
141  Apr  7 
4834  Sep  1 2 
83     Aug  18 

i'75     Apr-'O 

24     Jau 21 

804  Jan  27 

213,  Nov  l^ 

199     Oct  22 

103  4  Apr    7 

232     Apr21 

207     Apr 21 

80  4  Feb   1 

79     Novie 

57     Oct 


124 
71 
34 
17 
1224 
1224 
1191. 
9 
084 
34 
1124 
74 
54 
230 
al51 
3739 
773, 
173 

14 
118 
4 
8 
208 

64 

x993. 

224 

24  4 

2 
95 
454 
28 

64 
77 
1034 
404 

&38 

514 

•50 

64 
70 
7534 
too  4 


Apr  14 
Jau  5 
Feb  4 
Feb  2  7 
l-'eb24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Mar  2  8 
Jau  15 
J'nei3 
Jan  23 
Feb2o 
J'ne22 
Marly 
Marl4 
J'ne  2 
Apr  30 
Feb  23 
Oct  11 
Oct  10 
Marl5 
Jan  19 
Mar  21 
J'lyl8 
Oct  21 
Jan  10 
Feb  8 
Feb  26 
Jan  28 
May  12 
Jau  10 
Feb  0 
Jan  0 
May  13 
MaylS 
Apr  12 
J'ne  3 
Mar  14 
J'ne28 
Aug  8 


•75     Aug  3 

(i33i8  Mar  8 

43     Feb   8 

■75     Mar21 

8  Feb 23 
1538Feb24 
•25  Feb  2 
•20     Jly2o 

7     Feb  11 

19  Mar  2 
•39     M»yl4 

6  Oct  27 
435     Jau    4 

•05     Apr23 

<i  14  4  Feb    8 

678J'ly2o 

■20     J'lj'15 

7  4  Apr  5 
38  Feb 23 
1034  Aug  1 
40     J'ue2'J 

103     J'ly    0 
134  J'ue2V 

7  J'ne  2 
2*8  Marls 

20  Oct  19 
•02  41''ebl5 

6  4  May  21 

3     F'eb25 

•45     J'ly  15 

34J'"olO 

34  41''eb   8 

24  Jau  19 

•40     J'ly   5 

•50    J'ne  9 

0  4  Feb   9 

53     i'eb   8 

2034  Feb    1 

ti-50  Aug   1' 

80   'Feb 25 

•50      Ma>-23 

l4Jue24 

34  Augl2 

85      May3 1 

•25     J'ne.'O 

34     NoviO 

334  Mai25 

6     Mario 

18    Jau    4 

8  4  Jan  4 
30     Jau    2 

2  4J'nell 

6     Feb  23 

69     Jau    5 

•50     Feb  23 


42  ieb  3 
95  4  J'ly    8 

11578  >«'ot18 
95  4  Nov  7 

171      Oct  22 

93  Marll. 
1134Apr20 

17  4Feb20 

40  4  J'ly  18 

145     Jau    7 

21  Novl  1 
83     Oct  25 

038  Nov  5 

27  4»-P  10 
152  4  Novl 8 
141  Novl7 
14534  Nov  18 

23     Nov  18 

9034No-fi8 

4     teep  23 

1197gOct  25 

19 '4  Nov  12 

7  4  Oct  12 

265      Aup22 

1814Novi5 

444  Aug  18 

8434  Oct  2 ' 

195     Nov  17 

24N0VIO 

1354  Oct  29 

4  Jau  2e 

17  Jiy  1 
231     Novl8 

878  Apr  14 
lid     Oct  10 

22  4  J'ly  18 
26     NovlO 

5  Oct  29 
113     J'nel3 

57  4  Nov  18 

32  Oct  2U 
14'^Novl8 

94  Novl5 
34  Novls 
S5  4Novi4 

28  4  Novl  4 
88  4  Nov  18 

•75     Janl4 

23  4Novl4 
10u4Novl4 

87  Oct  20 
100     Jau  15 

7  78  Nov  11 

121     Novl5 

82     Nov  18 

1  Marl5 
14  Oct  14 
2934  Novlh 

3  Nov  14 
14Novl4 

224  Novl-.; 

38  4  Novl  8 

13,gNovl5 

74  Novl 7 

700     Nov  10 

•25     Nov .  8 

t3234  Nov  11 

10  May20 
•76     Jan 

14  Oct  18 
744Novl8 
30  Jan  2 
7'2     Jau    2 

113     Jan  22 

4  Nov   2 

15  4Novl2 

5  "e  Nov .  8 
20  4  Nov  18 

31*16  NoviO 

354  Novll 

84Novl4 

2  Nov  12 

11  Nov  14 
67  4Novl8 

63,  Aug30 

1=8  Sep     o 

24N0VI4 

28 '4  Nov  17 

98     Nov  ill 

33  4Nov:8 
to     Nov 

126     Novl8 

3  Novll 
3  4Xovl4 
9  4JaulJ 

140     Novio 

3      Nov    5 

3978  Nov  18 

18  4Not12 

6  Marl  9 
2534  Oct  1  7 
1234  Not  18 
47     NoTl8 

6^8  Novl4 

133BNovi2 

109     NovlO 

1 3     Nov   7 


241 
134 


:!o 
61 
70 
90 
33 
10 
H4 
00 
270 
131 
25 
76 
42 


tlba 
1 
2 
1 


220 


Aug 
Y4  J'ly 
68  Sep 
30  J'ly 
7  J'ly 
75  Jan 
91 4  Oct 
6634  Aug 
83  4  Oct 

£162  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 

38  4  J'ly 

144     Sep 

9     Nov 

604  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

11440ct 

634  Oct 

65     Oct 

34J'iy 

115     Oct 

64  Nov 

5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

744  J'ly 

164^4  Aug 

14  Oct 

121     Nov 

9     Apr 


Uani/f   lor  J^enoup 
year(iyojj 


Lowest       Highest 


544  Auk 
85      Aug 


J'Uf 

A  lit' 
Au(; 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Nov 
Jan 
Auc 
J'ly 
Oct 
Dec 
Mai 


73  4  May 
17  Nov 
75  Dec 
8'8^'ov 
4  May 
014  Dec 
Sep 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
'50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

34  Jan 

333«  Oct 

•50     Feu 

6  Jan 

15=8 -''ly 

•75     Sep 
•25     Apr 

7  Oct 


Dec 
Dec 


400    J'ly 

•06      Feb 

12    J'ly 

534  Sep 

•35  Nov 
10  4  Sep 
37  J'ly 
31  Nov 
59  4  Oct 

100     Oct 

2  Oct 
7  J'ly 
334  J  ly 

•50     Dec 
64-J'lr 

3  J'ly 
•60     Dec 

4-34  Dec 
31     J'l}- 


2 
•55 
•60 

5 


Nov 
Nov 
J'ne 
Oct 


43  4 -J'ly 

16     J'li- 

279  Dec 

80     Oct 


Nov 
J'ly 
Dei; 
J'ly 
Nov 


1734  Jau 

44  J'ly 

4  Dec 
104  J'ly 

8  Dec 
22     Jan 

14  Dec 

6  4  J'ly 
61  J'ly 
•75     Oct 


89  7j 

J«b' 

1034  Jan 

202'- 

Kt->> 

154 

Jaii 

250 

Apr 

195 

.Ian 

177 

Apr 

305 

.Mar 

157 

Jau 

125 

Jau 

lOOi^ 

Alar 

1(0 

Mar 

2  HO 

Ket> 

143'- 

Keli 

39'. 

Jan 

83'-. 

Jau 

42 

-Mar 

180 

Feb. 

373, 

Feb, 

96 

Jan 

28=8  Apr 

225 

Jan 

173'^ 

-Mar 

232 

.M,Hr 

2124  Feb 

91 

.May 

85 

Jan, 

71 

Jan! 

25 

Jau 

843^ 

Jan 

1044Jan 

104 4 Jan 

95 

Jan 

178 

Feb 

97 

Feb 

110 

Feb 

26^8  Jan' 

52 

Jan^ 

150 

Jau 

26     Feb 

804  Feb 

7     Mar 

24     Mar 

1344  Jan 

123  4  Deo' 

109  4  Feb 

1478  Feb 

79 4  Jan) 

534  Jan; 

127    JanJ 

624  Jan 

834  Jan 

310    Feb 

204     Feb 

4834  Feb  j 

80 'a  Feb< 

190    FebJ 

2  4  Jan 

139    Jan 

20    Jan 


237    Jan 
10    Feb 

132    Jan 

2634  J  an^ 

2934  Jan 

5    Apr 

111  Jant 
53  Jani 
314  Feb! 
154  Feb 
95  4  May 
18  4  Feb 
574  Jan 
3978  Feb 
8908  Jan 

•80     .Mar 


28 
102 
108 
110 


Jan 
Feb 
Feb 
Jan 


18    Jan' 

84  Mar, 

750gMart 

14  Feb' 
1234  Mar: 
3l4Febl 

6  4  Feb' 
•95  MaTi 
14  4  Feb! 
39  4  Feb 
-90     Mar 


551    Mar 

•io    Feb! 

3178  Febj 

94J'lyi 

l^aa  Jan ; 

16  Marl 
75  Feb| 
48  4  Marl 

13 178  Jan  I 
118 4  Feb 

5  Mar 
14     Feb 

6  4  Apr 

3  Jau 

17  4  Fob 

18  l-obi 
2  4  Jau! 

1 1  4  Feb 
58     Feb 

8  Mar 
2=8  Jiiu 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

7  4  Feb 
1204  teu 

4  Fob 

3  Jau 
1478  Apr 

190  Feo 
l^isFeb 
3334  Mar 
14  Feu 
3134  Jan 
27  4  Feb 
17  Mar 
33»».M»y 

9  Feb 
1 1434  Mar 

77     Mar 
27g.Mar, 

Aricbu/ 
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Boston  Bond  Record. 


2195 


BONDS 

BOSTON  STOCK  EXCH'GE 

WEEK  K\DlNO  Nov  18  iiS; 


Am  Bell  Telephone  48 1908  J- J 

Am  Tplep  &  Tel  coll  tr  4s. 1929  J  -  J 
Atch  cfc  Nebraska  1st  78..19()8  M-S 
AtcliTopA  S  Feseu!,'4s..iy0o  A-O 

Adjustment  g4s J'lyl995  Nov 

Boston  Elect  Light  1st  68.1908  M-S 

Consol  5s  1924  M-S 

Boston  &  Lowell  48 1907  J-D 

Boston  &  Maine  4^28 1944  J -J 

Improvement   4s 1905  F-A 

Bost  &  Mon  ;M  issue  7s...  1904  M-N 
Boston  Terminal  l8t3'2S.1947  F.A 

Bnr&MoRivex  es 1918  J- J 

Non-exempt  68 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  &  Boston  Ist  6s 1917  A-0 

■Cedar  Rap  <fe  Mo  B  l8t  7s.  1916  NI-N 

2d  78 1909  J-D 

Cent  Vermt  Ist  g 4s.. May  1920  Q-F 
Chic  Burl  &  Q  extend  4s.  1906  J-J 

Iowa  Div  1st  5s 1919  A-O 

lowaDiv  l8t48 1919  A-O 

Debenture  58 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  NI-N 

B  ASW8t48 1921  M-S 

imnoisr>iv3>28 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915  J-J 
Coll  trust  refunding  g  481940  A-O 
ChMUA  St  P  Dub  D  68--1920  J-J 
Ch  M  <fe  St  P  Wis  V  div  681920  J  -  J 
Chic  &  No  Mich  Ist  gn  58-1931  M-N 
ChlC&  WMlch  gen  58.. -.1921  J-D 
Concord  cfe  Mont  cons  48. .1920  J  -D 
Conndt  Pass  R  Ist  g  4s. ..1943  A-O 

Current  River  1st  5s 1927  A-O 

DetGr  Rap<fi;  W  1st  48... 1946  A-O 

Dominion  Coal  1st  68 1913  MS 

Eastern  Ist  gold6« 1906  M-S 

Fltcliburg48 1915  M-S 

48 ....1927  M-S 

FremtElk<feMoVl8t68..1933  A-O 

Unstamped  Ist  6s 1933  A-O 

GtNor  CB<fcQcoUtr4sl921  J-J 
Registered48 1921  Q-J 


Price 
tVidav 
Nov  18 


Ask 


Bid 

99  Va 

95^3  Sale 
109  110 
10178  102  Hi 

93       94 


112 14  . 

100  >^  . 

9919. 


I2918 

113 

80     Sale 


98 


108 

99  "2 


107 
99't 

125     

124'^ 

105  4  107  S2 
108     


100 
98 
107 
lOS"* 


100 
108 


138 

138 

99 


9938 


Week's 
Range  or 
Last  Sale 


Low       High 

99 12       9i'»8 

955e       96 

110     Oct  '04 

102         102^2 

92"%       93  Vj 


110 
104  S2 
117 

99^8 
101 
112V2 
112»8 
100^4 

99''4 
100 
129  «* 
117 14 

79'a 
100 
107 

100^4 

105 
100 

106  "4 
99  Hi 
94 

107  Ha 
99  Vj 

125  Hj 

123  Hj 

10534 

108 

10914 

11214 

100 

9934 
107  >a 
104 
102  Hz 
IIIJ4 
137  Hi 
137 

99 

97% 


Feb '04 
Apr '00 
Feb  '04 
Jan  '02 
Mar'03 
Jan '03 
Oct  '04 
Sep  '04 
Nov'IM 
J'ne'Ol 
Sep  '04 
Feb'03 

80 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
J'n6'u4 
Dec  '02 
Oct  '04 
Sep  '04 

107  H; 

100 
J'ly'04 
Apr '04 
Nov'04 
Nov'04 
Mar'02 
Jan  '03 
Oct  '04 
Oct  '04 

107  "a 
Oct  '04 
Apr '04 
May'02 
Aug'04 
Feb '04 
99*4 
Nov'04 


310 


Range 

Since 

January  1 


Low    High 
9734  100 
8HI4    97i-> 

109      110 
9739  102=8 
87        97 


110     110 


117     117 


112  113 
100  S4  102 
99   9934 


128  1291s 


78   81 
99Hj100 


100>4  IOOI4 

104  105 
99I4  100 


98V2  994 
90H  94 

105^109 
97     100 
124»4  125  Ha 
12312124112 
100     108 
IO519IO8 


100     lOlHi 
95     100 
IO5I2IO9 
103'4  104^8 
102  »a  103 


137     1871-2 
137     137 
90       99»4 
90»9    97i« 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  18 


niinols  Steel  deben  5s 1910 

Non-conveitdeben  5s-..1913 
la  Falls  &  Sioux  C  1st  7s..  1017 
Kan  C  Clincfe  Spr  1st  58. -.192.'") 
Kan  C  Ft  S  cfe  Gulf  1st  78.-1908 
Kan  C  Ft  Scott  <fe  M  68-. ..1928 

KanCMife  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  &  Br  1st  5sl929 
Kan  est  Jo  &C  B  Ist  7s. .1907 
LB<feFtSm  id  grist  78...  1905 
Maine  Cent  cons  Ist  78.. .1912 

Cons  Ist  4s 1912 

Mara  Hough  <fc  Ont  1st  68. 1926 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  33 Jan  1939 

'2d  cons  inc  3s Jan  1939 

Mioh  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  TelepU  Bs 1906 

6s 1907 

6s 1908 

»   5s 1915 

NY&N  Eng  1st  78 1905 

lst6s 1906 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  Valley  Ist  s  f  6s...  1919 

Rutland  l8t  con  gen  4I2S.I941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR&  lgrg43.1947 

Ist  lien  conv  4s 1911 

U  nited  Fruit  conv  gen  5a.  191 1 
US  Steel  Corp  10-60 yr  58.1963 

West  End  Street  Ry  48 1916 

Gold  4138 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

'.% 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
MS 
J-J 
M-M 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J.J 
J-J 


Price 
fVidav 
Nov  18 


Bid        Ask 


100  H2 

1074 

124     

97     Sale 


100     1064 
100 Is  Sale 


71  74 
24'4  Sale 
lasg  Salt 


94Vi  Salt 


100^8  lOO'^e 
100 "» 


1034. 


95 
103 


97 


1094  8316 


lOSTg 

1024 , 

102=8 

102^4  Sale 


112 


Week's 
Range  or 
Last  Sale 


Low       Ilioh 

99     Oct  '04 

100         100  If. 

128i8J'iie'04 

100%  Oct  '04 

1084  Nov'04 

124         1244 

97  97 

914  Nov'04 

102  4  Oct '04 

10614  Nov'04 

lOOig      lOOH, 

1204  Sep '04 

102     J'ne'03 

118      May'04 

71^8  Nov'04 

2434        24^4 

1638  1638 

76     J-ne'O;; 

102  4Ang'04 
94  94  4 

10238  Oct '04 

103  Aug'04 
103  Apr '04 
106  ig  Mar'03 
lOOSg  Nov'04 
IOOI4  Nov'04 
I04I4  J'ne'04 
1014  J'ne'04 
121  J'ly '04 
1031s  Aug'04 


102 
96 
103  4 
107 
104 
II214 
108 

8038 

102 14 
105  Is 
10234 
1024 
102»4 
87 14 
112 


Mar'02 
Nov'04 
Nov'04 
Feb'03 
Nov*04 
Nov'04 

1094 
Sep  '04 
Sep  '04 
May'04 
Apr '03 
Oct  '04 

102'g 
J'ly  '01 
Sep  '04 


21 


10 


12 


Range 

Since 
January  1 


Low    JiigK 

96  99 
9334  100 1« 

128     1281s 

97  lOOSg 
1074  110 
117     1241, 

92  964 
81  924 
1024104 
106 14  108 1« 
1004,  10134 
120 14  122 


118     118 
5818    714 
13       '2434 
6^8    163» 


10241024 
93        974 
101^4  102 -^ 
102      103 
102410414 


10038  102  4 
100 '4  101^ 
104 14  104 14 
10141014 
1204121 
10318  103^ 


91        96 
100     103»4 


100=81054 
94      II2I4 

1004118 
7138     !-0^ 

102      10234 

105  41054 


10134  1024 
934103 


112     1121, 


NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.     H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
N<n>.ri 


*834    85 
10o4l0o7t 
18       18'8 
87       37 
734      8 


50 

24'8 

638 

l'i4 
lO^s 

103i 

,  36 

■   86  4 

*48 

39l8 

€8iii9 
SOSf 

8^4 

1739 

38iiB 

*44 
40 14 
5834 

107 


60 
25  4 
64 
12  4 
lOSg 

113. 

37^8 
864 
484 

4o;'c 
8i3ie 

1736 

38 14 
444 
40I4 
5334 
107  4 


Monday 
Nov.  14 


84       84 

10541054 

19       193. 

374    38»8 

8         8 


50 

24^6 

638 
1238 
10 14 

114 

374 
864 
4734 
334 
68 
3934 
8l3i« 

17^8 

3734 
4414 
40 
584 
IO6I4 


50 
254 
64 
1234 
104 
12 
38 
87 
483e 
4lie 
68^ 
40 

18 

38Bie 
44 14 
40 
58  4 
107  4 


Tuesday 
Nov.  15 


83       83 

1054106 
1934    1934 
39       394 
8I4      814 


*49'8 
26 
684 

1278 
1038 

III4 
374 
86  4 
48  >4 
414 

661^4 

40 

813l8 

18 

37U16 
44 '4 
404 
58 14 

1064 


504 
2538 
634 
13 
11 
III4 
3734 

874 
49 

44 

689i9 

40=6 

9 
19 
38 14 
44 14 
40 14 
584 
107 14 


Wednesday 
Nov.  16 


81       814 

106     106 

19 14    1934 

39I4    39=8 

84      814 


60       5OI4 
25I4    2538 

634  634 
13  13 14 
11  \l\ 
11=8  13 
384  414 
87  4  92 
484    49  4 

414    47ie 
68I468I619 
404    41 
8"ie  8IB10 
18=8    18 '4 
374   37 'e 
44       44 
4uii6   4014 
68  4   69 
1064107 


Thursday 
Nov.  17 


105     105  4 
19 14    1938 
39       39 
8i«      9 


50 

253b 
6»8 

1234 

11 

13 

404 

93I4 

4834 

43l9 

68 

4034 
8=8 

1734 
374 

"434 
40 

*584 

10638 


60 
2638 

684 
13 
11 
14 
42  4 
9534 
49 14 

43b 
68=16 
41 

8  . 
184 
3734 
4414 
40 
59 

10678 


fYtday 
Nov.  18 


*81  82 
105     1054 

19  4    193. 

394  40 
834      9 


4934 

2538 

6=9 
13 
11 
14 
43 
95 
49 

44 


50 

2  5 -8 

634 

13 
11 14 

144 
44  4 
984 
49=, 

41. 


6838    68=8 


41 
8lh« 
1734 
3734 

40 


414 

9 
18 

38  4 
44I4 
401 16 


*5834     59 
106 '4  1073 
'►19        21 


ACTITE  STOCKS 

f /Tw  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Blectric.  50 

Philndelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superlort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  A/jphalt  interim  ctls. 

Do     pref  interim  ctfs. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Lieading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Sliares 


239 

1,185 

11,384 

6.'216 

4,789 


1,028 
13,239 

6,120 

3,319 
20,257 

2;J62 

7,025 
10,374 
15,500 
15,488 

3,9(36 
11,985 
11,643 
;i3,254 
46,483 
46 

1,041 
716 

9,^29 


Range  for  Year 
1904 


Lowest 


57 4  Jan  5 
71    J'ne  2 

7  J'ne21 
13»4  J'ne21 

6*4  J'ne  1 


43    J'ne  3 

184May25 

4Mayl3 

138Mayi3 

734  Feb    8 

64J'lyl5 

20     AuglO 

62  4  Jan  14 

3334  Feb  26 

278  Mar  3 

6578  Mar  12 

37»8Mayl7 

5     May2.'J 

8     Jan    0 

194Marl4 

38    Mar  1 

28     Marl4 

45»4  Jan    2 

81     May  16 

1934  Oct  13 


Highest 


84     Nov  14 

109     Nov   5 

1934  Nov  14 

40     Nov  18 

9     Sep  28 


51     Oct  31 

25=8  Nov  18 

t  634  Sep  19 

tl3^4Novie 

III4N0VI6 

14  4  Nov  18 

444N0VI8 

9S4Novl8 

49=8  Nov  i::< 

4  4  Nov  1  o 

694  Oct  31 

43=8  Oct  17 

9=8  Oct  -id 

t 19     Novl5 

39     Oct  2 1 

4414001  21 

40l6ig  Oct  20 

59     Nov  4 

1 0734  NovlO 

22     J'nelS 


Range  for  Previous 
Year  (1903) 


Lowest      Uighett 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


40»4  Dec 

1714N0V 
4  Nov 
SsDec 

71i8  0Ct 

1 0     Dec 

19  Nov 
64     Aug 

34  4  Nov 
14  Sep 

553g  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
28I4  Jan 
45  Jan 
14 14  Jan 


52  4  Jan 

2634  Jan 

9Wi6Jan 

4034  Jan 

IOI4  Jan 

11     Deo 

36     J'ly 

Ti->i  Feb 

457g  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1778Jau 

:i4iiia.Ian 

«iiiB  Keb 

40  4  Jan 

4734  Feb 

1164Jan 

31     -Mar 


PHILADELPHIA 


Inactive  Stoclu 

American  Cement 10 

Amer  Iron  &  Steel.. ..60 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 60 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric... 50 
Klec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Key.stoneWatchCase.KiO 

lilt  Brothers 10 

Little  Schuylkill 50 

Mlnehill  &  Schuyl  H..50 

Nesquelioniiig  50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania. .50 

Penn  Gas  Coal oO 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prelen-ed 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Tract  ion 50 

Railways  (General 10 

Susqueh  iron  &  Steel. .5 
Tidewater  Steel 10 

Pref  erre<l 10 

Unite<tN  J  RK<feC..l00 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron*  Steel.  10 
West  Jersey  <fe  8eayh.50 
WeHtiiioreland  Coal. ..50 


Rid      Ask 


738 
"47 


774 

i28 


1834 


63  ■ 


1914 


u 

12 

64 

65 

"3" 

■"4' 

10334 

90 

4584 

46  4 

llU) 

165 

97=8 

9778 

3 

4 

138 

14 

2 

24 

3  4 

4 

278  4 

"o" 

■    64 

664 

67 

82 

PHII^DELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv5s  1911.J-D 
Atl  City  Ist  5s  g '19. M-N 
BaUs  Ter  Ist  5s  1926.  J-D 
Bergcfe  EBrw  Ist  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che&  D  Can  1st  58 '16  J-J 
Choc <fe  Me  let  58  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  wa  1st  6s  '10.  J-J 
Eq  11  Gas-L  Ist  g  68  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ky  4s.  1933 
Interstate  Rys — 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

llHs  4s  g 1914. Q-F 

Gen  M  448  g.  1924. Q-F 
Leh  V  C  1st  OS  g '33. .J-J 
Leh  V  ext  4s  1st  1948.J-I) 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6« J-D 

Leh  V  Trac  Ist  48 '29.  J-D 

Nat  Asphalt  5s  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  03  1930 
NY  Ph&  No  Ist 48 '39  J-J 
Income  4s  1939... M.N 
No  Peiiu  1st  48  '36. .M-N 

Deben  Os  1905 M-S 

Penn  gen  6s  r  1910..  Var 

Consol  6s  0  1905. ..Var 

Consol  5so  1919. ..Var 

Penu  <&  Md  Steel  con  68. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A.O 

Penn  Ht<>el  Ist  58 '17  MN 
I'eoplc's  Tr  tr  certs  48  '43 
P  Co  Istcfe  col  tr  5s'49  MS 


Rid      Ask 


1034 
"903^ 


44 

iio" 


9934 
109 

10834 


85 

59 


114 


1174 
1244 
146 


108 


1144 
114 


9.5 
106 


100 


86 

61 


1144 


118 


111 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  cfc  E  gep  M  5  g  '20.A-O 

Gen  M  48  g  1920..  Ac&O 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

CouM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37 -J-J 

Terminal  6s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21  .J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  jteu  5s'19.J-J 

Uu  Rys  Tr  ctfs  48'49J<feJ 

U  True  Pit  gen  5s  '97  J  -J 

Welsbacli  s  t  os  1930.J.D 

BALTL>U>KE 

Inactive  Stocks 

Atlanta  &  Charlotte ..  100 

Atlan  Coast  Line  RB  100 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

(ieorgia  Sou  <fe  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L&  P  pref. 50 

Bonds 

Anaco8tia<&  PotSs 

Atl<fc  Ch  Ist  7. ..1007  J-J 
Allan  C  L  RB4al952M-S 
Atl  Coast  L(Ct)ctfs  58  J-D 

Ctls  of  Indebt  4s J-J 

Bait  C Pass  Ist  5s '11  M-N 

l!.alt  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Refunding  3  48  1962J-J 

Bait  cfe  P  Ist  68  m  I'l  1  A-O 

Bait  Trac  Ist  5s.  .'29  M  N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Rycon58l932  M-N 

Extcfe  Imp  68.1932  MS 

CIms  City  Ry  1 8t  68  '23  J  -J 


Rid 

Ask 

1034 

10334 

77 

774 

104  4 

125  4 

126  4 

12034 

121 

io'ti"' 

1244 

104 

109 

ill" 

98  4 

99 

84  4 

8r, 

116 

116  4 

62 

62  4 

16'_' 

15:! 

315 

340 

b5 

100 

100 

67  4 

70 

7 

8 

8 

8 '4 

39 '4 

40 

10434 

1054 

"983^ 

99 

96 

11  {34 

... 

BALTIilIORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58.  .'22  J-D 
Citycfe  Sub(Was)lst5s'48 
CoIcfeGrnvlst68.1916J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J-D 

Gatfe  Alalstcon  5s '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
CiaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeK  El  1st  gu5s'42M.S 
MetSl(Wasli)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

N pt  N&O  P  Ist  58'38  M.N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44.. J-J 
North  Cent  4 4s  1925  A-O 

63  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  58  1926 1 -J 

Pitt  Un  Trac  5s  1997. J-J 
I'oto  Val  1st  5s  1941..  J -J 
Sec  .W  T(Pitts)  5s  '34  J-D 
Sav  FlaiViWest  5s  '34  A-O 
soaboani  A  1. 4s  1950  A-O 
Seal)  &  Uoan  5s  1926. J-J 
.South  Bound  1st  58. .A-O 
U  El  Life  P  Ist  4  4s'29  .M-N 
Un  Rycfe  Ell8l4s'49  M-S 

Income  48  1949 J-D 

Vii  Mhl  Ist  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  Her  3-4-58  1921. M-8 

5th  series  5s  1926. M-H 

Vn  (.state)  3s  now  '32. J-J 

Fuiiddebt2  38  1991.JJ 

We»t  N  C  c*>n  68  1914  J-J 

Wes  Va  (  &V  Isl  Og'l  1  J-J 

Wil  A  Weld  5s. .1935. J-J 


Rid     Ask 


90 


106 


1114 


112 

1114 


114  4 
55 
26 


734 


91 


112 


115  4 
554 
264 


28  4 

2334 
99 

108 



* 

I'JO 
119 

85', 

85  4 

■91""" 
924 

474 

"!I24 
4734 

1124 

11.1^4 

90 '4 
6738 

■■• 

112  4 

iio" 

*  Bid  and  asked  prices;  no  galea  on  this  dAy.    R  Lowest  is  ez-dividend.    1|  Ex-rlgbts.    t  $13  paid,    t  Hoorganuatlon  certUioates  $3  assessment  paid. 
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RAILROAD    GROSS    EARNINGS. 

..n  ho  nhfilnY-^^^^-f '''r  ^^."7^  '''^  ^'■°^^  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained,  x he  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  iS  twa 
«f"Jjir«nl  /.T."'T  «'  ^^\^  permd  from  .luly  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementeT? 
t^r^^^  ^-n^'^T  *^®  ^f,f  y^  ^^^  °^  ^^""^^  ^°*<^^  ^^«^®  fiscal  year  does  not  begin  with  July,  but  covers  w^oSer 
period.        1  he  returns  of  the  street  railways  are  brought  together  sepuraielu  on  a  >mbsequent  page 


ROADS 


Latest  Grots  Kantinys 


Wetk 
or  Month 


AlaQt  Soutbcrc. 
Ala  N  O  &  Xexa.'- 
N  O  »fe  No  Knat. 
Ala&  Vlckab't? 
Vioksb  SU  <fe  P. 
Allegheny  Valley 
Ann  Arbor... 
AtchTop&S  Fe. 
Atlanta  &  C'liar. 
Atlantic  <feBtr.. 
Atl  Coast  Line.. 
Bait  <fe  Ann  S  X^. 

BaltA  Ohio 

BanRor  &  Aroosl 
Bellelonte  Ceut'l 
BrldRt  ASaco  K. 
ButtRooli&  t-titt. 
.  Buttalo  ASusq... 
Cal&Northw'n. 
Canadian  North.. 
Canadian  Facliic 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  Soutli'n. 
Chesap  &  Ohio... 
Chlo&  Alton  Ry. 
Chlo  Gt  Western. 
ChlcInd&L'v... 
Cbio  Mllw  &  8t  F 
Chic  &  North  W 
Chlo  St  PM  &0. 
Chlo  Term  Tr  RR 
Cln  N  O  &  T  Pao. 
CI  Cln  Ch  &.  8t  L. 
Peoria  <fe  East'n 
Colorado  <fe  South 
ColNewb  <feLau. 
Copper  Range.. 

Cornwall 

Cornwall  <k  Leb 
Deny.  &  Rio  Gr. . . 
Det  <fe  Mackinac 
Detroit  Southern. 
DulSoBh&Atl.. 

Erie 

F'rchild&N'r'e'r 
Farmv&  Powhat 
Ft  W&  Den V  City 

Georgia  RR 

Ga  South*  Fla.. 

QilaValG  A:  N.. 

Qr  Trunk  Systeuj 

GrTr.   West'n 

DetGrH&M.. 

Great  Northern. . 

Montana  Cent'J 

Total  system. 

Gulf  &  Shi  plsland 

Hooking  Valley. 

Illinois  Central. 

Illiuoie  Southerr 

Ind  111  &  Iowa 

Int  &  Gt  North'ij 

Jlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Micl 
Kan  City  South'u 
LakeErie&Westi) 
Uihlgh  Val  RR. 
Lexins  <fe  East'n 

Long  Island 

Louisiana  &  Ark 
Louisv  <fe  Nashv. 
Macon  &  Blrm... 
Man'teei&tJr.  lii'p 
Manis  &  No  Eae 

Manistique 

Maryl'd  &  Penn.. 
{Mexican  Cent'l.. 
{.Mexican  litem. 

(Mexican  Ry 

{Mexican  Souih'i, 
Millen  <v:  So'w'ii. 
Mineral  Range. 
Minneap  »fe  St  1- 
Mo  Kan  <&  Texiu 
MoPac&lronMi 
Central  Brand. 
Total 


1st  wkNcY 
t'acillc. 
October.. 
October... 
October.. 
S  ptember 
2d  wk  Not 
September 
Angust... 
September 
September 
Septf'mber 
Otcober 
September 
October.. 
September 
2d  wk  Nov 
Soptembfr 
Ootobtr. 
1st  wkNov 
l8t  wkNov 
let  w)iNo\ 
September 
Ist  wkNov 
September 
September 
i8»-  wkNov 
1st  wkNo\ 
September 
September 
Soptembei 
2d  wk  Nov 
tst  wkNov 
September 
September 
Ist  wkNov 
Stpremoer 
August  .. 
September 
September 
2d  wk  Nov 
September 
let  whNov 
Ist  wkNov 
September 
September 
August 
September 
Septtmber 
October... 
September 
4th  wkOct 
4th  wkOcl 
4th  wkOot 
October.. 
October . . . 
October.  .. 
Ist  WkNov 
2a  wk  Nov 
uctober... 
October... 
September 
2d  wk  Nov 
1st  WkNov 
2d  wk  Nov 
2d  wk  Nov 
September 
October 
September 
••St-piember 
September 
September 
let  WkNov 
October... 
September 
August  .. 
(Jotober... 
September 
September 
September 
Wk  Oct  29 
4th  wliOo) 
September 
let  wkNov 
d  wk  Nov 
2a  wk  Nov 
2d  wk  Nov. 
2d  wk  No\ 
il  wk  Nov 


Ourrent 
Year 


57,693 


223,355 
126,bt)t< 
129,518 
Dec 
38.070 
0,1.50,340 
301,132 
88,902 
1,729,005 
14,047 
6,181,073 
192.443 
5,381 
4,576 
172,223 
101.853 
157,385 
98,100 
1,122,000 
239,020 
1,834,750 
2  267 
1.718;890 
1,268,158 
159,176 
109,706 
4,690,137 
5,380,624 
1,220,995 
31,310 
133.048 
,150.490 
261,521 
137.435 
19,441 
67,254 
5,059 
19.929 
340,900 
79,904 
31,08!) 
58,027 
4,024,0211 
2,281 
8,702 
213,907 
220,204 
152,392 
48,521 
1,031,940 
102,351 
32,036 
4,599,486 
217,831 
4,817,317 
38,890 
121,404 
4,496,917 
24,654 
143,606 
151,243 
125,690 
53,799 
31,611 
643,341 
447,190 
2,510,869 
39,218 
Inc. 
69.70' 
777,.S50 
15,148 
8.064 
36,609 
9.698 
33,713 
1,921,422 
475,7»1 
122,000 
38.1s7 
7,974 
14,638 
61,526 
478,639 
776,000 
24,000 
800,000 


Previous 
Year 


56,443 


228,490 
121,882 
134.670 
70,342 

35,007 

5,870,813 

275,959 

55,923 

1,533,410 

13,004 

6,024.426 

183,226 

7,371 

3,808 

150,213 

89.500 

143,609 

81,200 

1,014,000 

221,300 

1,770,853 

2,407 

1,572,707 

1,073,534 

169,869 

102,855 

4,418,733 

5,133,331 

1,100,011 

33,000 

121,587 

1,905,118 

300,831 

131,04 

19,520 

45,678 

6,459 

18,697 

310,900 

82,905 

33,892 

47,385 

4.224.844 

1,725 

7,094 

229,940 

198,575 

153,744 


July    1    to   Latest   Date 


Current 
Year 


1,128,708 


Previous 
Year 


S 
1,092,68'; 


803,150  832.116 
439,651  393.130 
454,7a4       453,710 

/'^''  349,593 
741.4451       775,382 


1,099,961 

200,470 

39,258 

4,823,922 

183,050 

5,000,972 

30,077 

117.279 

4,357,333 

20,120 

125,801 

148,772 

111,921 

55.030 

32,345 

522,731 

482,303 

2,703,053 

50,904 

11,51'. 

51,892 

738,210 

16,444 

7,708 

34,753 

3,957 

32,536 

2,020,340 

539,705 

118,500 

35,469 

4,909 

11,694 

64.355 

437.322 

793,000 

33,000 

820,000 


16,343.511 

018.417 

245,094 

4,058.748 

41,508 

23,374.728 

522,271 

16,003 

13.791 

3,203,190 

278.410 

054.935 

1,401,900 

18,940,947 

3,740,201 

5,735.979 

50.493 

5,210,175 

3,408.362 

2,758,236 

2,098,235 

12,897,411 

14,940.714 

3,046,518 

601,775 

2,612,735 

6,040,678 

755,303 

2,205,643 

51,325 

123,744 

16,909 

58,017 

6,632,215 

250,684 

537,317 

1,005,329 

12,05M,347 

7,871 

16,689 

596.955 

588,480 

563,930 


12,478,695 

1,677,959 

538,548 

15.245,309 

780,409 

16.025,718 

662,828 

2.515,718 

10,857,015 

99,074 

391,956 

2,464,645 

2,042,120 

987,389 

075,558 

1,539,313 

1,793,575 

7,477,733 

117,467 

Inc.  55, 

195,708 

13,513,246 

47,561 

24,181 

70,941 

36,457 

89,328 

5,988,132 

1,597,058 

1,914,800 

330.253 

20,659 

251.717 

1,206,191 

8,134,851 

16,502,334 

654.000 

17.150,334 


16,852.139 

536,221 

162,721 

4,308,671 

41,261 

23,900,409 

512,200 

25,328 

13,034 

3,187,593 

246,726 

001,740 

1.191,700 

17,512.704 

3,304,040 

5,64:0,700 

39,445 

4,789,374 

3,073,007 

3,100,9^'4 

2,090.2.54 

12.756,337 

14,743,479 

3,068,100 

635.488 

2,480.329 

5,820,008 

782.008 

2.419,452 

53,340 

101,039 

26,730 

82,430 

7,054,181 

246.422 

636,341 

1,068,746 

13,108,090 

7,511 

18,101 

752,000 

553,431 

502,300 


BOADS 


M  8t  P  A  8  St  M.  let  wbNov 
Mob  Jack  &  K  C.  Wk  Oct. 29 
.Mobile  &  Ohio...  let  wkNov 
Nash  Ch  <fe  Ht  L..  2d  wk  Nov 
{Nat'l  RRof  Mex  let  wkNov 
Nev-Cal-Oregon .  October.. 
Nevada  Central..  Aug  net 
N  Y  C  &  Had  Rlv  October 
N  Y  Ont  &  West.  SKpremoe 
NYSueqA  West  ^eptenber 
Norfolk  &  West'n  ~ 
Northern  Central  September 
North'n  Pacific.  October. 
Ohio  Rlv&  West..  September 
PacLilc  Coast  Co  September 
ePenn— EastP&lJSeptember 


Latest  Gross  harnin'js 


Week 
or  Month 


Current 
Year 


Previous 
Year 


i 

219,221 

i0,33S 

143,055 

197,530 

205,701 

25,538 

2.323 

7.170,818 

594.449 

208,305 


12,891,114 

1,949,454 

484,769 

15,842,107 

741,510 

16.583,617 

675,179 

2,516,937 

16,154,601 

64,165 

369,848 

2,305,048 

1,941,014 

932,131 

644, 193 

1,534,033 

1,925.980 

8,187,589 

155,049 

314 

160.761 

13,319,626 

48,202 

26,432 

64,439 

29,323 

93,367 

6,070.003 

1,619,454 

1,803,200 

352,320 

12,020 

212,378 

1,207,955 

7,181,029 

16.406,528 

701,000 

17,107,528 


eWest  P  &  E 

Pere  Marquette.. 

PhllaBalt&W'sh 

Phlla  <fe  Erie.. 

Pittsb  C  C  &  St  1. 

Ralelch  <fe  O  Fear 

Reading  Railway 

Coal&IrOo 

Total  Both  Cos . 

Rich  Fr'ksb  &,  P  . 

Rio  Grande  Jet.. 

Kio  Grande  8o... 

Rocklel'd  Sys.. 

Rutland  RR  

St  JoSifeGrl 

St  L  <fe  San  Fran  (j 

St  L  Southwest .. 

StLVan&TH.. 

Seaboard  Air  L. . 

Southern  Ind 

SoPaclUcCoft... 

Southern  Rallw'v 

TerreH&Ind..'. 

Terre  H  &  Peor.. 

Texas  Centra!  . . . 

Texas  &  Pacific. 

TexS  V  &N  W  .. 

Tol  <fc  Ohio  Cent 

Tol  P  &  West  .... 

TolStLdE  W 

Tor  Ham  &  Butt. 

Un  Pac  System  . . 

Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent.. 

Wrightsv  &  T'n.. 

Yazoo  <fr  MisB.  V. 


September  2,012,635 

935,719 

5,352,011 

20,795 

559.303 

10383050 

Otc.  13 

200.194 

1,202,S90 

705.475 

2,140,584 

4.350 

2,817,873 

1,971,823 

4,789,090 

104,800 

46,256 

10,207 

4,117,881 

232,345 

110,804 

3,535,143 

199,70 

348.737 

1,117,223 

129,975 

8,I30,P51 

953,217 

208,391 

54,2a9 

25,085 

318,252 

17,800 

77.249 

20,438 

70,090 

19,598 

5,427,858 

49,009 

443,117 

445,008 

92,671 

14,227 

137,000 

21,815 

796,076 


■iepteaiber 

2d  wk  Nov 

September 

September 

September 

October . . 

September 

September 

Sep  ember 

September 

Ausust 

Ist  wkNov 
September 
aepteuil>er 
September 
eptember 
-d  wk  Nov 
October... 
September 
October. . . 
September 
1st  WkNov 
October... 
October... 
let  wkNov 
24  wk  Nov 
October... 
2d  wk  Nov 
1st  wkNov 
Ist  wkXov 
4th  wkOct 
September 
September 
2d  wk  Nov 
September 
2d  w  k  Nov 
Septembei 
2d  WkNov 
September 
Ootot)er 


J II  V    1    to  Laust  Date. 


Cur  rent 
1  ear 


% 

100.989 

8,156 

146.575 

192,116 

202,563 

23,973 

3,832 

7,166.763 

602,800 

214,809 

1,883,661 

879,319 

5,243,537 

20,420 

.538.081 

1068O750 

9,700 

218,710 

1,228,590 

682, ls8 

2,232,723 


VABIOUS  FISCAL  YEAES 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line 

Atlantic*  Birmingham 

Bellelonte  Central 

Chic  St  P  Minn  &  Omaha. . .. 
International  &Gt North'n.. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 

Mexican  International 

{Mexican  Railway 

{Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

(National  RR  of  Mexico.. 

Northern  Central 

ePennsy.,  East  of  P  &  E.. 

cWestof  P&E 

Pere  Marquette 

Phila  Baltimore  &  Wash. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  I>ouis. 

Rio  Grande  Junction 'Deo 

St  L  Vandalia  &  Terre  H  ..  ..Inov. 

Terre  Haute  &  Indiauap JKov. 

Terre  Haute  <fc  Peoria Nov. 

Texas  <Sfc  Pacilic Jan. 

West  Jersey  &  Seashore '  Jan. 


2,922,121 

2,121,0121 

5,043,133 

110,27 

53,973 

0,45 

4,390,597 

232,068 

122,303 

3,191,717 

171,718 

227,812 

987,084 

118,590 

8.266.070 

893,959 

i:00.7o3 

00,933 

23,843 

30-.194 

17,100 

74,91.' 

21,053 

57.55 

18.014 

5,182.844 

68.20s 

434,300 

439. s03 

83,521 

14.«83 

110.59s 

15,918 

730.330 


Period 


3,148,457 

152,332 

2,S93,00!I 

3,842,97s 

3,859,583 

90,099 

4,009 

23,192,240 

1,943.825 

000,076 

5,783,793 

2,693,270 

18,491,352 

58,483 

1,774.808 

30,169,643 

t'ec.  79 

5,131,638 

3.020.395 

2,194,531 

6,133,524 

15,921 

8,434.069 

6,590.973 

15,025,042 

343,735 

89,18e 

164,833 

11.048,094 

720,734 

343,711 

9,731,381 

3,427.426 

1,267,283 

3,103,23? 

470,25'.' 

23.040,s8b 

17,3S9,020 

788,8^ 

230,654 

297.771 

4,60'2.60i 

56.20 

l,03s,075 

470,522 

1,399,395 

222,149 

14,905,551 

147,192 

10,614,835 

1.740,039 

1,750,3.)7 

.50,533 

2.684,793 

45,871 

2,542,053 


Previous 
Year 


Current 
Year 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
J.an. 


Sept  30 
Aug.  31 
Sept^  30 
Oct.  31 
Sept.  30 
Nov.  14 
Oct.  31 
Aug.  31 
Oct  31 
Sept  30 
Sept  30 
Oct  29 
Oct 
Nov, 
Nov. 
Nov. 
Nov. 
Sept  30 
Sept  30 
Sept  30 
Nov.  14 
Sept  30 
Sept  30 
Sept  30 
Aug.  31 
«»ot.  31 
Oct  31 
Oct  31 
Nov.  14 
Sept.  30 


31 
14 
14 

14 


Dec.  $5 

$1,767,931 

643,822 

45.518 

8,026,554 

4,870,082 

4,118,804 

287,25 

72,419 

189,390 

5,158,665 

4,953,700 

991,151 

36,055,955 

1.459.000 

37.514,955 

9,759,051 

7,571,864 

80,865,419 

Dec.  2,1 

10,404,201 

10,193,100 

5,605,197 

17,751,083 

397,075 

2,990,869 

2,1*20,469 

032,924 

10,039,396 

3,522,091 


2,919,750 

122,119 

2.7'24.673 

3,7ll.98(> 

3,866,105 

81,252 

6,7  JS 

23,165,008 

1,966,'»87 

697,62i> 

5,754,475 

2,721,370 

18,182,125 

58.233 

1,605,797 

32,717,443 

9,100 

4,535,991 

3,570,395 

2,238,614 

0,619,31* 

9,120,422 

7,997,560 

17,123,98'2 

341,977 

104,930 

175,504 

12,741,038 

709,223 

350,443 

0,'274.87d 

2,859,268 

877,353 

2,908.963 

443,562 

23,899.562 

16,231,209 

700,848 

227,099 

250,713 

4,359.202 

51,200 

1,517.346 

473.833 

1,200.160 

•-09,267 

14,306,084 

ls7,151 

9,431,323 

l,7'o0,639 

1,815,572 

52,167 

2,683.877 

38,586 

2.377.223 


Previous 
Year 


3.958 
$1,597,718 


62,454 

8,665,178 

4,917,608 

4,373,725 

252,431 

59,003 

195,993 

5,340,007 

4,542.700 

804,060 

35,928,010 

1,303,000 

37.231.010 

9,613,485 

7,761,564 

92,872,719 

"4.200 

9.827,019 

10,194,406 

5,846,620 

18.500.162 

421.612 

2,466,421 

2,028,228 

629,647 

9.944,724 

3,491,491 


AGGUliG-VTES    OF    CKOSS    EARN  I XGS— Weekly   and   Montlily. 


3d  week 
4th  week 
l.'st  week 
2d  week 
3rt  week 
Itli  week 
Isi  week 
2(1  week 
3(1  week 
lih  week 
isi  week 
2d   week 


Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct 

Oct 

Oct 

Oct 

Nov. 

Nov. 


(46  roads) . 
(.52  roads). 
(50  roadf"). 
(50  roads). 
(49  road.'*). 
(51  roads). 
(46  roads) . 
(40  roads). 
(47  roads). 
(4.)  roads). 
(43  roads). 
(20  roads) . 


8,007 

14,017, 

3,934, 

9,593, 

9,077, 

12,845, 

9,273, 

9,542, 

10,120, 

14,297, 

8,041, 

4,011, 


,235 
,039 
,309 
,304 
,9so 
791 
4  7 -J 
745 
2,S.^ 
971 
43-.. 
451 


WEEKLY  SUMMARIES    ^Current  Year  PreviousYar    Inc.  or  Dec.    P.C.     MONTHLY  SUMMARIES    Current  Year  PreviousYar    Inc.  or  Dee.    P.C. 


8.477,839 

12,810,025 

8,503,7j<;^ 

9,017,197 

8,928,59:; 

12,280.423 

8,70s, <);)  I 

S,902,024 

9.209.091 

13,9,ss.402 

7,931.910 

3,310,358 


+  129.396 
+  1,207.014 
+  370,530 
+  5,sl.l«i7 
+  749.3S; 
+  505.3(i>- 
+  504,4  si 
-t  040,721 
-,  857,191 
+  309,50!i 
+709,522 
+  201,093 


1-53 

9-42 
4-33 
0  44 
8-39 
4-00 
0-43 
7-20 
9-25 
2-21 
8-94 
5-28 


Month 
Month 
Mouth 
iMonth 
Mouth 
Month 
Jlouih 
IMouth 
Month 
Mouth 
M.  nth 
MoutU 


Nov. 
Dec. 
Jan. 
Feb. 
ftlar. 
Apr. 
May 
June 
July 
-Vu.g. 
Sept. 
Oct 


1903 
1903 
1904 
1 904 
1904 
1904 
1901 
1904 
1904 
1904 
1904 
1904 


(129  rds.) 
(123  rds.) 
(127  rds.) 
(129  rds-.) 
(125  rds.) 
(127  ids) 
(123  rd-o.) 
( 1 03  rds.) 
(125  rds.) 
(122  rd.s.) 
(124  rds.) 
(  67  rds.) 


{ Mexican  currency, 
operated,     g  Includes  the 


140.922 
130.551 
121.307 
113,445 
;  33,21 - 
132,433 
130,935 
113,351 
132,242 
145,292, 
151,475 
00,390, 


833 

S34 
020 
,S89 
,211 
.290 
013 
4911 
621 
493 
024 
1011 


135,195,056 
131,140,421 
127,0s3,5S2 
115,443,815 
133,294,034 
136,783,131' 
134,6(>(i,380 
114,280,175 
139,712,599 
144,553,473 
147.338,530 
03,939.889 


b  Includes  the  Hous  A  Tex.  Cent  and  its  eubaid.  liues  in 
Chicago  <b  Eastern  Illinois  in  both  years. 


+  5.72/ 
+  5.405 
-5,770 
+2,997, 
— 75 
—4.349 
-3,724 

—928 
—7,409 

+734 
+4,130, 
+  2,450 


,777  4  24 
,413  412 
.502  4-55 
,074  2-00 
823  0  00 
,819  3  IS 
,773  2  77 
,084  0  81 
9~S  5  35 
020  0-51 
488|2-8l 
272'3»3 


. I I 

both  years  aad  for  botu  periods.        e  Covers  lines  directly 


Nov.  19.  1904.  J 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
oUows  we  sum  up  separately  the  earnings  for  the  second 
wenk  of  NoTember,  The  table  covers  20  roads  and  chows 
6'28  per  cent  increase  in  the  aggregate  over  the  same  week 
laBt  year. 


2d  week  of  Novimher. 


Ann  Arbor 

Bnffalo  Rooh.  A  Pltrrsb'k' 
Ohio.  Term.  Transfer.... 
Denver  A  Rio  Grande . 

Hooking  Valley 

International  <&  Ot.No.. 

Iowa  Central — 

Eanawna  <h  Miom«ran. . 
Mlnneapoils  A  St.  LooIb 

Mo.  Kansas  &  Texas 

Mo.  Paolflo  A  Iron  Mt . . 

Central  Branch 

Nashv.  Chat  A  St.  Loals 

Pere  Marquette 

St.  LODlB  8oath  western. 

Texas  &  Paolflo 

Toledo  &  Ohio  Central 

W^abash 

Wheeling  A  Lak  e  Erie. . 
Wisoonsls  Central...... 


Total  (20  roads) 4.011,451 

Net  Increase  ( 5-38  p.  o.l 


1904. 


s 

38,070 
172,223 

31.310 
340.900 
121,404 
161,243 

53,799 

31,611 

61,526 
478.638 
776,000 

24.000 
197,536 
260,194 
199,' 07 
318,252 

77,249 
448,117 

92.871 
13T.OO0 


1903. 


S 

36,007 
150.213 

33.06C 
310,90t 
117.27S 
148,772 

55,03( 

S2.34P 

64,35? 
437.322 
793,000 

33,000 
192,llf 
218,710 
171.718 
808,194 

74,918 
434,800 

83,521 
116,598 


3,810,366 


Inereau. 


9 

3,063 
22,010 

'SO'.OO' 
4.12S 
3,471 


41,317 


6,420 
41,484 
27,98- 
10.0^8 

2,331 
13,817 

9,150 
20,402 


233,637 
201,093 


Decreaie. 


$ 


1,760 


1,231 

734 

2,829 

"17.606 
9,000 


32,644 


For  the  first  week  of  November  onr  final  statement  covers 
43  roads,  and  shows  8*94  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


lit  «oee»  of  November. 

1904. 

1908. 

Inerease, 

Decrease. 

Prevlonsly  rep'd  .22r'dB. 

9 
6,148,717 

S 
4,821,163 

9 
630,023 

9 
2,468 

Alabama  Ot.  Bonthem.. 

67.693 

56,443 

1,260 

Oentrai  ot  Geoma 

239,020 

221,300 

17,720 

Chattanooga  soathem. 

2,267 

2,407 

210 

Chicago  ureat  Western 

159,176 

169,869 

••..      --. 

10,693 

Ohio.  Ind'pUs  &  Lonlsv.. 

109,706 

102.855 

6,861 

Chicago  Term.  Transfer. 
Oln.  N.  0.  A  Texas  Pac. . 

31,16e 

33.060 

1.894 

133,048 

121,687 

11,461 

Colorado  A  Bonthem.... 

137,436 

131,647 

6,788 

Detroit  Soathem 

81.089 

33.892 

2.8*03 

Oolath  80.  Shore  A  Atl.. 

68.027 

47.885 

10.648 

Oolt  A  BhlD  Island 

38,890 

36,677 

2,213 

Interooeanio  (Mex.) 

125,696 

111,921 

13,776 

Loolsyllle  A  Nashville.. 

777,350 

788,210 

39.140 

Mineral  Range 

14.638 

11.694 

2,944 

Minn.  St.  P.  AS.  Ste.M.. 

319,221 

196,989 

22,23^ 

Mobile  A  Ohio 

143,066 

146.578 

3.620 

National  RR.  of  Mexico. 

206,701 

202,863 

2,838 

Rio  Grande  Sonthern. .. 

10,207 

6,458 

3,749 

Bonthem  Railway ...... . 

958,217 

893,95S 

69,258 

Texas  Central 

35,68^ 

23.84 

1,842 

Toledo  Peoria  A  West'n 

20,438 

21,053 

615 

Total  (48  roads) 

8,641.432 

7,931,910 

781,725 

22,203 

Net  inorease  (8-94  p.  c). 

709.622 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

—  Gi'oss  Earningx. — > Net  Eurninga. . 

Current      Previous       Current      Previous 
Year.  Year.  Year  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Sonthem— See  under  Southern  Ry.  System  below. 

Allegheny  Valley..  Sept  Dec.    70.342                Dec.    38,646 

Jan.  1  to  Sept  3u Deo.  573,968                Deo.  731,224 

Ann  Arbor,  b           Sept  157,900       172,838         59,809         88.995 

July  1  to  Sept  30...  489,708        535,517        163,849        168,272 

AtCh.T.AB.  Feb    Sept  6,156.340    6,870,813  t2,598,152  t2,489,l  12 

July  1  to  Sept  3t>....  16,343,611  16,852,139  t6,868,891  16,604,050 
Atl'ta  A  Char.  A.  L.a  Aug. 

July  1  to  Aug.  jl 

Atlantic  A  Blr.RR  aSept 
July  1  to  Sept  30 

Atlant  Coast  La.. Sept 

July  1  to  Sept  3u... 
Baltimore   A   Annapolis 
Short  Llne.a Sept 

July  1  to  Sept.  3o    .. 
Bait.  A  Ohio  Co.  b  Oct 

July  1  to  Oct  SI       5 
Bangor  AAroonrkt  Sept 

July  1  to  Sept  3o.... 
SellefonteCentr't  bOot 

Jan.  1  to  Oct  31 

Boston  A  Albany  b— 

July  1  to  Sept  30 

Boston  A  Malnt  .b.— 

July  1  to  Sept  30 

Boston  Rev.B  Ahynnb— 

July  1  to  Sept  30 

Brldgt.  A  Saco  K.  b.  Sept 

July  1  to  Sept  oo 

Butt.  R.  APlttDB.bSept 

July  1  to  Sept  3u 


801.132 
618,417 

275.959 
686,221 

97,790 
174,577 

100.948 
180,038 

88,902 
245,094 

55,923 
162,721 

31,043 

80,047 

21,970 
64,618 

1.729,665 
4,658,748 

1,633.416 
4,308,671 

699.952 
1,420,490 

667,567 
1,322,744 

14,047 

41,668 

13.004 
41,261 

4,413 
13,047 

4,016 
13,755 

6,181,073    6,024.426 
-3,374,728  23,906,409 

2,499,206 
9,250,792 

2,296.752 
9,461.528 

192,443 
622,271 

183,226 
612.200 

81,656 
198,667 

79,890 
197..")77 

5,381 
45,618 

7,371 
62,454 

1,726 
12,516 

2,941 
25,227 

2,705,091 

2,737,792 

1,024,876 

937,993 

9,908,861 

9,839,614 

3,192,868 

8,163,865 

234,082 

220,337 

46,869 

46,174 

4,676 
13,791 

3.808 
13,034 

1,702 
5,351 

1,048 
5,473 

788,634 
2,12a,045 

707,342 
2,177,001 

319,82  4 

884,»61 

310,881 
1,051,641 

—  Qross  Earnings. — - 
Current       Prriious 


Roads. 
BuflaloAB'sqneh-a.Sept 
July  1  to  Sept  30  — 

California  A  N  W.a  Sept 
July  1  to  Sept  30 

Canadian  Northern.  Sept 
July  1  to  Sept  30.... 

Canadian  Pacific. a  Sept 

July  1  to  Sept  30....  13,093,947  12,010.500 
Cent,  of  Qeorsrla.a.  Sept       925,168       782,683 

July  1  to  Sept  30 

Central  New  Eng.  b.— 

July  1  to  Sept  30.... 
Cent.of  N.  Jeremy. b.Sept 

July  1  to  Sept  30 — 


Year. 

$ 
101,853 
278,410 
169,069 
497,650 
292,700 
899,300 
4.220.876 


Net  Earnings.-^— K 

Current       Previoui 


Year. 


Year. 


Year. 


89,600 
246,726 
147,128 
458.077 
270.800 
776,400 
3,937,002 


2,896,812    2,183,346 


278.467 
1.834,750 
6,735,979 


Chatt'n'ga  Bouth.aSept  9,876 

July  1  to  Sept  3<>....        37,411 

Chesap.  A  Ohio. h.. Sept  1,718,890 
July  1  to  Sept  30....  6,210,175 

Ohloago  A  Alton  .a.Sept  1.268,158 
July  1  to  Sept  30    . .  8,408,362 

Ohio.  Gt.WesT'n.b. Sept  712,557 
July  1  to  Sept  ;io    .     1,866,466 

Chlo.Ind.AIioalB.aSept  514,864 
July  1  to  Sept 80  ...  1,483,740 

Ohio.  M.ASt.P.a.  Sept    4,690,137 

July  1  to  Sept  3o....  12,897,411  12,756.337 

ChlO.Ter.Transr.bSept       132,888       139.892 
July  1  to  Sept  30....      399,884       421,709 


214,762 
1,770.853 
6,640,700 
9,739 
30,319 
1,572.707 
4.789,374 
1,073,534 
3,073,607 

749.399 
2,160,822 

603,239 
1,477,760 
4,418,733 


Oi.Oln.Ohl.  ASt.L.bSept  2,l.';o,496 

July  1  to  SeptSo 6,040,678 

PeorlaA£a8'n..bSept  261,521 

July  1  to  Sept3>-....  766,363 

(3olor'do  ABouth.b  Sept  538.695 

July  Ito  Sept  So....  1.612,824 

Colum.Newb.A  b.b.Sept  19.441 

July  1  to  Sept3o....  51,325 

Copper  Range  a  ...Aug.  67,264 

July  1  to  Aug.  31....  123,744 

Oornwall.a Sept  6.059 

July  1  to  Sept  30....  16,969 

Cornwall  A  Leban..Sept 
July  1  to  Sept  30 


1,965,118 

5,826,668 

300,831 

782,668 

569,727 

1,664.174 

19,620 

53.340 

45.878 

101.639 

6.459 

26.730 

18,697 

82,430 


19,929 
68.017 
Del.  Lack.  &  Wnntern  b— Leased  lines  In  New  York  State. 

July  1  to  Sept  30 2,935.531     3.204,324    1.604,435 

-         -      —  7,762,134 


42,406 
111.072 

35.440 
87.056 

53,397 
167,481 

49,890 
163,173 

96,200 
286,800 

91,100 
262,000 

1,268.808 
4.246,390 

1,202,266 
3,954,896 

294,686 
656,373 

191,418 
396,197 

18,529 

58,180 

898.432 
2,7«8,817 

749,880 
2,618,303 

def.2,077 
9,272 

def.628 
2,093 

669,002 
2,018,542 

526,009 
1,729,883 

607,200 
1,277,^47 

400,222 
1,102,249 

257,984 
563.495 

220,114 
606,786 

214,857 
594.865 

212,203 
621,316 

1.824,459 
4,714,276 

1,589,694 
4,684,620 

48,362 
137,095 

59,019 
177,774 

8y.  System  below. 

703.687 
1,930,4s  0 

619,078 
1,734,283 

70.537 
194,658 

71,768 
192,236 

dl68,360 
d458,002 

d1 52,828 
d486,848 

4,310 
12.534 

8.016 
21,040 

34,887 
63,399 

22,699 
54,675 

690 

5,849 

908 
9,890 

6,576 
20,482 

6,887 
42,918 

Jan.  1  to  Sept  30. 
8yr.  Blng.  AN.  Y. b- 

July  1  to  Sept  30....  331,396 

Jan,  Ito  Sept  30....  968,362 

Oen.ARloG'de  b...Sept  1,624.999 

July  Ito  Sept  30....  4,271,616 

Detroit  A  Mack- o.aSept  79,904 

July  1  to  Sept  3o  ...  250,684 

Onl.  80.  Sh.AAtl.b  Sept  239,161 

July  Ito  Sept  30....  713,288 

Erie.a Sept  4,024,022 


8,453,745    3,893,486 


1,896,633 
4,839.789 


324,179 

949,875 

1,648,487 

4,777,081 

82,905 

246,422 

239,412 

773,631 

4,224.844 


July  1  to  Sept  30. ...12,068,347  18,108,696 
Falrohlld  AN.  East  Sept  2,281  1,725 

July  Ito  Sept  30....  7,971  7,611 

Farmv.APowh'n.a.Aug.  8,702  7,094 

July  1  toAug.  31  ...         16,689  13,161 

rt.W.ADen.Clty.bSept       213,907       229,940 
July  1  to  Sept  30...      696,955       762,006 

Georgia  RR.a....      Sept       220,264       198,575 

July  1  to  Sept  3o.-..  588,486  653,431 
Georgia  South.  A  Florida— See  under  Southern  Ry 

GllaVal.GlobeAN..Sept         48,621        

Or.  Trunk  of  Can..  Sept  2,628,043 

July  1  to  Sept  30....  7,722,162 
Gr.Trank  West... Sept       422,412 

July  1  to  Sept  30  ...  1,164,334 
DetGr.  H.&  Mll.Sept       136,262 

July  1  to  Sept    o  ...      425.818 
Gulf  AShlplel'n.a.Sept       157,322 

July  1  to  Sept  do  ..        468,183 
Booking  Valley  a.Sept       549.113 

July  1  to  SeptiO...  1,714.062 

minols Central.. .a. Sept  4,340,706 


2,684.286 
7,941.164 
601,250 
1,367,000 
138,208 
357,687 
161,689 
467,174 
668.898 
1,722,452 
4,003,963 
July  1  to  Sept  3o"...  12,360,099  11,797,'268 
Ind.  ru   AIow».a..Sept        143,606        126,861 
July  1  to  Sept  3 J....       391.956       369,848 
Interborough  Rap.  Trans. 
Co.  (N.  Y.  Cltv)  b- 
July  I  to  Sept  30.... 
Interooeanio  RuUway  of 

Mexico Sept 

Jan.  1  to  Sept  30  — 

Iowa    lentral.a       Sept 

July  1  to  Sept  3o  ... 

KanawhaAMtcti.a  Sept 

July  1  to  Sept  3o  ... 

Kan.  City  South  a  .  Sept 

July  I  to  Sept  3o 

Lake  Erie  A  Wetrern  b  — 

July  1  to  Sept  30 

Jan.  1  to  Sept  30  ... 
LehlRh  Valley  KK  bSept 

July  1  to  Sept  3o 

LezluK'n  A  Ean<.  *>.  Sept 
July  1  to  Septa-  .... 

Long  Island  b Sept 

July  1  to  Sept  3o  ... 

LoulB'naAArhau  aSept         69.707         51.892 

July  Ito  Scpt.iu   ...       195,708        160.761 

Loulav.*  Nam  >    .    Sept.    3,257,232    8,125,344 

July  1  to  Sept3o     ..    9,274.991    9,167,.M5 

ManlBieeAGr.Rap.Sept  8,064  7,768 

Jcdy  1  to  Septi......        24,181         26.432 

lllaDlBteeAiNo.l]..a  Aug.  86.609  34,753 

Jan.   1  to  Aug.  31....       287,252        252,431 


115.391 

391,731 

645,425 

1,765,341 

27,726 
84.457 

80.597 
269,221 

1,283,400 

4,086,288 

def.264 

def.661 

1,500 

2,910 

71.186 
187,129 

69,177 
155,389 

System  below. 

17,652 

939,234 

2,591,411 

65,478 

62,291 

43.312 
140,155 

86,896 

113,846 

204,943 

705,235 

1,444,336 

3,958,582 

51,9.^7 
112,001 


151.261 

482,404 

664.118 

1,886,348 

32,202 

84,052 

78,442 

291,040 

1,278,606 

4,396.397 

def.421 

def.383 

def.225 

def.723 

71,118 

270.565 

41.828 
114.071 


939.721 
2,592,384 

66,671 
125.069 

43.312 
111,443 

66,893 
184,114 
216,846 
671.639 
923,790 
2,645,676 

22,103 

53,028 


3,232,949  2,938,763  1,868,854  1,631,132 


473,017 
4,667,732 
228,761 
630,484 
168.999 
468,608 
543,341 
1,539,313 

1,346,385 
3,671,614 
2,510,869 
7,477,733 
39,218 
117,467 


429,300 
4,027,472 
210.079 
607,453 
149.699 
440.852 
522,731 
1,534,033 


96.882 

1,029,661 

r30.125 

r83,348 

13.279 

64,723 

152.731 

400,898 


96.847 

834,829 

r  42,902 

r  131,231 

32,077 

74,446 

125,629 

340,718 


376.270   398.963 

930.732  1,071,208 

2,703,653  sl,04S.407  81,183,034 

8,187,58i>  alJ.U 5.831  83,624,396 


1,443,617 
3,8»l.o62 


80.904 
156,049 
Ito.  11.612 
2,497,481     2,442,167 


11.144  12,096 

33.919  88.777 

Ino.  29,947 


934,149 

29,140 

74.913 

1,157.637 

3,147.897 

f8» 

1,257 

15,849 

120.670 


928.278 

8,784 

38,476 

1,002,008 

2,';  32,687 

def.2.218 

def.  4,031 

18.364 

106,638 


2198 
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4 — Gross  Earnings. — . 

OurrtiU      I'rrviiiua 

Year, 


year. 
$ 

3,957 

59,003 

82,536 

195,993 

2.020  346 

6,076,003 

539,765 

5,340,007 

4,909 

12.620 

46,351 

144,923 

269,853 

781.138 

736.603 

1,929,895 

1.618.580 

4.885,246 

3.971,047 


Net  Earnings. 

Vurrenl      1  '•eviow 


Year. 
$ 

3.875 

14.914 

13.841 

56,916 

k  531,234 

1.661,831 

170,779 

2,122,614 

2.304 

4,809 

21.163 

52,944 

vll2,228 

▼  301,140 

432.070 

1,001.510 

766.935 

1.532.522 

1,415,087 


8,591.329  10,173,219 


20,935 
60,671 


lioads. 

Manlstlqne.b Oct.  9,698 

Jan.   1  to  Oct.   30....         72,419 

Maryland  *  Penu. Sept  33,713 

Mar.  1  to  Sept  3o    .        189,390 
o  Mexican  Ont.e.  Sept  kl921,422 

July  1  to  Sept  30  ..    5,988, 13i 
c  Mex.  rntern»t'l...Sept       475.781 

Jan.   1  to  Sept  30...   5,158,665 
Millen  &  Southvr  a  .Sept  7,974 

July  1  to  Sept  30  ...         20.659 
Mineral  Range. b... Sept         58,N40 

July  1  to  Sept  30  172,070 

Blinn.  <b  St.Lont  b  a.Sept        274.377 

July  1  to  Sept  30....      775,037 
M.  St.  P.4  8.  8.  M.b.Sept       772,.595 

July  1  to  Sept  3o 2,028.652 

Uo.Kan.AXexas.a.Sept    1,919,128 

July  Ito  Sept  8'....  4.838,341 
Mo.  Pao.  System. b.  Sept  4.078.724 

Jan.   1  to  Sept  30. ..31,878,955  81,716,010 
pMob.Jack.&K.O.bSept        51,905  40.283 

July  1  to  Sept  iO....     147,7!J5        100,054 
Mobile  &  Ohio— See  under  Southern  By.  System  oelow. 
Nash.  r!h.&Bt.L,.b.  Sept       867,689       831,876        258,819 

July  Ito  Sept  30...  3,581,318    2,470,966       768.784 
cNat'lRR.ofMex.  Sept       896,724       830.878        296,415 

Jan.  1  to  Sept  30...   8,617,287    8,853.037    2,743,691 
Wev.-Oal.-OreKon.aSept         26.752         80.580         15,270 

July  Ito  Sept  30....         65,111         57,274         31,827 
Nevada  Central.. .Aug.  2.323  3,832  610 

July  1  to  Aug.  31....  4,069  6,725        deM47 

Newb. Dutch.  AGonn. b— 

July  1  to  Sept  30....         89,308         43,576  4,596 

New  Jersey  AN.Yorh  b— 

.July  1  to  Sept  30....      119,123       109,672         40,637 
New  London  Northernb— 

July  Ito  Sept  80....      277,311       276,741         S8.77S 
W.'S.  Chlo.dt  St  Louis b— 

July  Ito  Sept  30....  1,995,834    2,055,141       504,749 
W.  Y.  N.  H.  &  Hartfordb— 

July  1  to  Sept  30....12,989,029  13,285,568    4,267,235 
N.  T.Ont.&West.aSept       594.449       602,800       203,478 

July  Ito  Sept  30....   1.943,825    1,966,887        737,674 
N.  Y.  &  Ottawa  b-Llnes  In  New  York  State. 

July  Ito  Sept  30....        47,463  34,390         11,924 

H.  Y.  &  Pennsylvanlab— 

July  Ito  Sept  30....        29,178         85,831  8,049 

N.  Y.  A  Rockaway  B.b— 

July  Ito  Sept  30 

K.  Y.  Bus.  A  West.a  Sept 

July  I  to  Sept  30 

Norfolk^  West'n.b  Sept 

July  1  to  Sept  30 

Northern  Central  bSept 

Jan.  1  to  Sept  30.... 
Ohio  River  &  West. Sept 

July  1  to  Sept  30. 


Year. 

$ 

deM,84S 

580 

12.177 

86,230 

449.802 

1,204,167 

232,561 

2,111,861 

2,559 

8,129 

8.efi4 

26.690 

vll6,488 

v316,l80 

430.836 

1,000,401 

50S.5.'i9 

1,107,396 

1.321,922 


231,601 

208,305 

600,076 

2,012,636 

5,783,793 

938,719 

7,871,864 

20,795 

58,483 

Paelfio  :;oaBt  Company  -See  Miscellaneous  Companies. 
Peansyivania— 
Lines  direotlyoperated 
jEastofPitts.&E.Sept  10.388.650  10.650.750    3,898,410 


235,786 

214,809 

697,629 

1,S88.661 

5,754.475 

879,319 

7,761,564 

20.420 

58,233 


142.439 

72,461 

191,319 

870.279 

2,420,086 

303,113 

1,796,605 

7,158 

15,639 


14,032 
88,877 

282,077 

728,246 

211.721 

2.841,183 

10,740 

26,479 

1,376 

1,690 

8,483 

17,747 

30.621 

490.171 

4,559,885 
166,509 
648,787 

2,448 

def.3,897 

150.650 

88,507 

289.886 

808,465 

2,438.423 

197,213 

1,774,905 

6,145 

14,283 


3.638.510 


jJan.  Ito  Sept  30. ..86,865,419  92,872.719  26,267,866  28,848,966 


Weetof  Pitts.  &E  Sept  Deo.     139,700 

Jan.  1  to  Sept  30 Deo.  2,174,200 

Phil.  Bait.  &  Wash. bSept    1,202,890    1.229.590 

Jan-  1  to  Sept  30.... 10,193,106  10,194,406 
Phlla.&Erle.b Sept       705,475       682,188 

Jan.  1  to  Sept  30....   8,665,197    8,846,620 
Pitts.  C.C.&StL.aSept    2,140.584    2,'232,723 

Jan.  1  to  Sept  30.. ..17,751.683  18,500,162 
Raleigh  &O.Ff>»r. a  Oct  4,8.'^6        

July  1  to  Oct   31....        15,921 

Raquett*  Lake  b— 

July  1  to  Sept  30....  9,300         11,816 

Reading  oompany— 
PHlla.A  Read's- b  Sept    2,817,873    2,922,121 

July  1  to  Sept  30....   8,481,069    9,126,422 
Ooal&IronOo.b.Sept    1,971,823 

July  1  to  Sept  30....   6.690,973 
Total  both  Co.'s.bSept    4,789.696 

July  1  to  Sept  30. ...15,025,012  17,123,982 
Reading  Oo.b Sept 

July  1  to  Sept  30 

Total  all  Co. '«.h.. Sept 

July  1  to  Sept  30 

Rich.  Fred.  &  Pot.  Sept       104,806 

July  1  to  Aug   31....       343,735 
Rio  Grande  Jnnot.. Aug.  46.256 

Dec  1  to  Aug.  31.....       397.075 
Bio  Grande  South,  r  Sept         40  903 

July  Ito  Sept 30....      111,927 
Rook  Island  Bynr.a. Sept    4,1 17,P81 


Inc. 
Dec. 


338,400 
418.900 


386.166 

2,675,086 

286.242 

1.976.742 

698,432 

4,490,042 

2,086 

8,989 

2,147 

1,259,656 

3,645,801 

2,121.012  deM9.297 

7,997,560       213,420 


436.866 
2,866,686 

214.838 
1,885,188 

670,496 
4,698,829 


5.043,133 


110,277 

341,977 

53,973 

421.612 

35,861 

133,693 

4,390,597 

'July  ito  Sept  30  "...11,018.694  12.741,638 

Rutland  RR Sept       232.345        232.068 

July  1  to  Sept  30     -.       720.734        709,<i23 

S  .  Joe.  AGd.Isl.bSept        116.884       122.303 

July  1  to  Septao    ..      343,711       356,413 

St.  Lawrence  &  Adlr'k  b— 

July  1  to  Sept  30 

St.  <."•  <»  Han  Fr.  (inclnrt. 

Ohio.  &E.  Iin.a.-Sept    3,635,443    3,191,717 

July  1  to  Sept  30....  9,731,881    9,274,875 

St.LoulsS'west.b.  Sept       765,867        649,139 

July  Ito  Sept  30....   2,121,987    1,791,167 

Seaboard  Air  Line  aSept    1,117.223       987.684 

July  1  to  Sept  ao....  3,103,233    2,908,983 

South  Buflfilo  By.b— 

July  Ito  Sept  30....  63,881  49,437 

Boatbern  Indiana. bSept  119,857  111,582 

July  1  to  Sept  SU....  346,284  824,972 


1,240,359 

3.860.221 

115,034 

349,232 

1,356,393 

4,208,453 

28,457 

103.719 

f  13.877 

f  119,122 

20,019 

48,688 

1,585,850 

8,749,444 

93.653 

303,889 

33.455 

93,885 


3,427 

1,107,820 

8,751,210 

122.277 

881,007 

1.230.097 

4,632.217 

116.254 

351.630 

1,346,351 

4,983,897 

32,711 

104,321 

f  16,192 

f  126,483 

12.966 

64,473 

1,375,140 

4,371.383 

84,533 

282,468 

24.041 

68,339 


74,394  76,133  35,277  33,640 


1,480.200 
3,712,106 
290,279 
718.323 
349,501 
866,080 

7.978 

64.034 

153,883 


1,105,223 
3.280,38^ 
214.622 
640.013 
238,890 
683,126 

20,555 

60.21/) 

168,85o 


. —  OroKs  Earnings. — 

Current  Previnus 

Year.  Yeur. 

lioads.                            $  !? 

ISonth.  Pac.  Co.a..8ept    8,136.951  8.266  670 

July  1  to  Sept  30. ...2^,016,886  23,899,662 

Southern  RaDwaySyst  — 

Southern  Rail  w  a  Sept    4,'289,«4l  3,865,691 

July  1  to  Sept  30  ...r^017,309  11,214,428 

Mobile  &  Ohio. a.. Sept       705,822  639.72S 

July  1  to  Sept  30....    1,969.428  1,861.724 

Cln.  N.O.&T  P. a.Sept       639.538  880,477 

July  1  to  Sept  3u....   1,823.106  1,767,993 

Ala.  Gt  South  a.. Sept       260,989  269,553 

July  1  to  Sept  c(0  ...      772,248  761,924 

Ga.  Soutb.&Fia.aSept        149,894  130,581 

July  1  to  Sept  3o  ...  416,538  408,66i 
Ternoi  nal  Ry.  of  Buff  b— 

July  1  to  Sept  30....         23,481  28.054 

Texas  Central,  a...  Sept         79,812  67,935 

July  1  to  Sept  30. 181,304  145,166 

Toledo  &0.  Cent. a. Sept       376.917  352,716 

July  1  to  Sept  3o....   1,129,222  1,041,020 

Tol.Peoria&West.bOct        108,948  116,060 

July  1  to  Oct    3i....       450,067  452,780 

Tol.  StL.  &  West..Aug.        364,332  808,652 

Onion  Pac.  Syst a.. Sept    5,427,858  6,182,844 

July  1  to  Sept  30. 14,905.551  14,306,684 

Virginia  ASo'thw.bSept         49.669  68.208 

July  Ito  Sept  30  ...      147,192  187,151 

Vabash.b Sept    2,609,661  2,239,687 

July  1  to  Sept  30....  7,172,698  6,361.268 

W.Jer8ey<St  Seash.lSept       445.008  439,808 

Jan.  1  to  Sept  30....  3.522,091  8,491,491 
West.  N.  Y.  &  Penn.b— 

July  Ito  Sept  30...  1,384,422  1,590,209 

Wheel.  *L.  Erie  b  Sept       408,068  413,524 

July  1  to  Sept  30....  1,154,748  1,241,895 

Wmsp'rt&No.Br.aSept         14,227  14,888 

July  Ito  Sept  3u....        80,638  82.167 

Wisoonsin  cent' l.b  Sept       604.629  898.010 

July  Ito  Sept  30...    1,785,492  1,836.960 

Vrlghtsv.&Tenn.bSept      x21,815  xl  6,918 

July  1  to  Sept  30 x45.871  X38.586 

Yazoo  &  Miss.  Val.  a  Sept       648,687  882,110 

July  1  to  Sept  30..„  1,745,977  1,846,893 


\et  Earnings.  ■      > 

Curretit      I'recioua 
Yt'ir.  Year. 

8.006,164    2,953.818 
7,491,808    7,266,426 


1.405,176 
3,548,003 

1.240,932 
3,312,504 

232.055 
579,666 

218,755 
530,594 

152,082 
413,391 

125,914 
391,003 

49.718 
132,718 

62,897 

183,549 

37,321 
98,515 

27,886 
81,810 

18,538 

23,477 

31,348 
47,897 

22,685 
17,881 

102.841 
876,837 

101.233 
299,974 

14.068 
90,596 

84,089 
107,642 

127,811 

100,884 

2,625,397 
7,067,494 

2,417,260 
6,482,892 

16,534 
56,289 

29,068 
69,797 

786.436 
1.984.737 

716.138 
1,977,638 

158,302 
1,015,357 

1 89.802 

978,757 

158,022 

101,178 

279.084 

4.454 

18.002 

222,300 
697,892 

9,657 

15.868 

187,560 

303,759 


220,148 

140,791 

3a9,086 

8,781 

15.720 

211,878 

686,417 

4,214 

8,562 

63,376 

128,504 


«Net  earnings  here  given  are  after  dedactlng  taxes. 

b  TetearnlngBhereglvanarebeforededaetlnKtaxeB. 

c  These  figures  are  in  Mexican  currency,  and  are  oonTertible  Into 
<old  at  the  current  rate  of  exchange. 

d  Net.  after  deducting  taxes  is  $138,473  and  $131,451  for  1804 
and  1903  respectively  for  September  and  $398,370  and  $415,885 
for  period  from  July  1  to  Sept.  3  J. 

e  Includes  results  on  Monterey  A  Mexican  Golf  and  Cnemava«a  dt 
Paolflo.  Rio  Verde  Branch,  etc. 

r  Thirty  per  cent  of  gross  earnings. 

1  Hoaston  &  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
DlvlBlon  in  both  years. 

k  Earnings  this  year  were  lessened  on  account  of  loss  of  bridge  over 
the  San  Pedro  River  which  caused  a  break  in  main  line  Sept  7  to 
Bept  27. 

n  Expenditures  for  betterments  in  Aug.  were  $1,487  and  balance  of 
net  earnings  for  Aag.  was  $12,118. 

p  Inolndes  Golf  &  Chicago  Division  leased. 

r  For  September  additional  luoomeis  $4,932  this  year,  against  $658, 
last  year.  From  July  1  to  Sept  30  additional  Income  Is  $18,182 
this  year,  against  $14,974  last  year. 

8  Including  other  income,  total  Income  (exolnsive  oC  results  of  coal 
companies)  ror  Sept.  is  $1,097,350  in  1901,  against  $1,235,901  in  1903, 
and  for  period  from  July  1  to  Bept  30  la  $3,326,000  in  1904,  against 
$3,764,058  In  1903.  Deductions  from  total  income  for  additions  and 
Improvements  were  $li)7,966  in  September,  1901,  against  $66,100  in 
1903,  and  from  July  1  to  September  30  were  $338,933  In  1904,  against 
$173,000  in  1903. 

▼  For  September  additional  income  is  $9,428  this  year,  against 
«7.261  last  year.  From  July  1  to  Sept.  30  additional  income  Is 
$29,930  this  year  afcalnst  $38,980  last  year. 

X  Includes  $391  "other  income"  for  September  this  year,  against 
$413  last  year  and  for  period  July  1  to  Sept  30  $l,154  this  year, 
against  $1,282  last  year. 

t  For  S3ptembsr,  1904,  taxes  and  rentals  amounted  to  $193,882 
Against  «18.^,7S5,  after  deducting  which  net  for  September,  1904. 
was  $2,404,270,  against  $3,299,327.  From  July  1  to  Sept  30,  1904, 
net  after  deducting  taxes  aad  rentals  is  $5,288,439  this  year,  against 
$6,075,083  last ;  ear. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earninas  given  in  the  forego- 
ing, also  report  charges  for  interest,  &o. ,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads. 

Ann  Arbor Sept 

July  1  to  Sept  3o 

Atlantic  A  Blrm Sept 

July  1  to  Sept  3o.... 

Baugor  <&  ArooBt'h.Scpt 
July  Ito  Sept  3i>.... 

Bellefonte  Cenrral  Oct 
Jan.  1  to  Oct  Si 

Boston  &  Albany- 
July  1  to  Sept  30.... 

Boston  <fe  Maine — 

July  1  to  Sept  30.... 

Boston  Rev.  B.  &  Lynn- 
July  1  to  Sept  30 

Brldgt.  &  Baoo  Biv.Sept 
July  1  to  Sept  30.... 

Buffalo  &S'8queb..Sept 
July  1  to  Sept  30.... 


— Int..  Hen 

Current 

Year. 

$ 

tats,  elc. — .  / 

Previous 

Year. 

$ 

-Jial.ofXel 

Current 

Year. 

$ 

Earn'gs.^ 

Previous 

Year. 

$ 

26.837 
80,565 

26,848 
97,779 

*33,686 
-o4,813 

•38.954 

*62.589 

14,567 
43,700 

6,083 
18.250 

16,478 
36,347 

15.887 
46,368 

46,895 
140,196 

46,133 
1U,295 

34,761 
68,471 

83,757 
56,282 

305 
3,050 

433 
4,330 

1.481 
9,466 

2,.508 
20,897 

828,595 

840,170 

*271,168 

♦168,754 

8,032,688 

2,029,320 

'1,263,193  • 

1,227,093 

15,586 

18,066 

*36,958 

*35,44S 

548 
1,629 

607 
1,619 

1,159 
3,722 

841 
8,954 

28.167 
54,507 

12,830 
87,038 

*30,838 
*99.547 

•32,734 
•79.086 
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— Int.,  Rentals,  etc. — . 
Current      Previous 


Roads. 
California  AN  W.Sept 
July  1  to  Sept  30.... 

dent.  New  Entrland— 
July  1  to  Sept  30.... 

Cent,  of  N.  JerRH V . .  Sept 
July  1  to  Sept  30... 

Olev.Otn.Ch.  A  st.L  Sept 

July  1  to  Sept  '-^^  ... 
Peoria  A  East Sept 

July  1  to  Sept  3c*  ... 
Oopper  Range  Aug. 

July  1  to  Aug.  i)i 
Cornwall  A  Leban  .Sept 

July  1  to  sept  io 

Del.  Lack.  A  Western—! 

July  1  to  Sept  30 

Jan.  1  to  Sept  30..^ 
gyr.  BlBg  A  N.  Y.- 

.luly  1  to  Sept    0 

Jan.  1  to  Sept  3'.) 

Den.  AR.Gra  «.>■<    Sept 

July  1  to  Sept  ■Si'.... 
Dul.  80.  8^.  A  At). ..Sept 

July  1  to  Sept  3u 

Georgia  RR Sept 

July  1  to  Sept.  in.... 
Gulf  A  Ship  Ifil Sept 

July  1  to  Sept.  io  ... 
Hooking  Vallwy Sept 

July  1  to  Sept  30  — 
Indiana  111.. t'  la  .    Sept 

July  1  to  Sept  so.... 
Interboronvh  Rap.Trana. 
Co    (N  Y.  Oitv) 

July  1  to  Sept  30 

KanawUa  a  Mloh.    Sept 

July  1  to  Sept.  3o 

Lake  Erie  A  W' n'^rn— 

July  Ito  Sept  30..., 
Long  Island  RK.— 

July  1  to  Sept  30  ... 
Loulsl'na  &  A'h^'    Sept 

July  1  u>  Sept  3o    . . 
Maryland  A  Pf<i  n.  Sept 

Mar.  1  to  Sept.  du  ... 
Mineral  Ran>;r»         .Sept 

July  1  to  Sept  HO     .. 

Mo.  Kan.  A  Tex>»8..Sept 
July  1  to  Sept  30    .. 

Naahv.  Cliat.<«^^  !-<t  i  Sept 
July  1  to  Sept   0    .. 

Nev -Oal.-Orejro  I  . . . Sept. 
July  1  to  Sept  30.... 

Mewb.  D'tchesB  4  Conn.— 
July  1  to  Sept  30.... 

New  Jersey  &  >'ew  York- 
July  Ito  Sept  30.... 

New  London  Ncrihern— 
July  1  to  Sept  30 

N.  Y.ChlO.  A8t.  L.— 
July  1  to  Sept  30 

».  Y.  N.H.  A  Hart- 
July  1  to  Sept  30 

K.  Y.  Ont.A  W««t  ..Sept 

July   I  to  Sept  3o 

N.  Y.  A  Ottawa    Lines  in 

July  1  to  Sept  30.... 
N.  Y.  A  Pennpylvanla- 

July  1  to  Sept  30 

N.  T.  A  R(  okawav  B.— 

July  1  to  Sept  30  ... 
Norfolk  *  W«*Rt'n.  .  Sept 

July  1  to  Sept  iO 

Raqnette  Lake- 
July  1  to  Sept  30.... 
Keadiug  — 
All  conapanlPR — Sept 

July  1  to  Sept  oK>    .. 
BloQ-^ande  Juiiot..Aug. 

Deo.  1  to  Aug.  31.  ... 
RioQrande  Sontri     Sept 

July  1  to  Sept :  0 

Rutland  RR         .   .Sept 

July  1  to  Sept  3o    .. 
St.  loA.  A  Or.  Ini  (1 . .  Sept 

July  I  to  Sept    0.... 
Bt.Lawrenoe  A  Adir'k- 

July  1  to  Sept  30      . 
Seaboard  Air  Linn.  Sept 

July  1  to  Sept  ao  ... 
Boath  Buffalo  Kv.  - 

July  1  to  Sept  30 

Terminal  Rj.oi  Buff  — 

July  1  to  Sept  30 

Texas  Central       .  Sept 

July  I  to  Sept  oo    .. 
TolftrtoAOhli  t;-n..Sept 

July  1  to  Sept  3o.... 
Tol.  P«o.  A  Whhi.    Oct 

July  1  to  Oct  3i 

Tol  St. L.  A  Wfist..Aug. 
West.  N.  Y.  A  Penn.— 

July  1  to  Sept  30 

W'msiiort  A  No.  Ur.Sept 

July  1  to  Sept  .^O 

Wlsoonflln  Cen tral. .  Sept 

July  1  to  SeptSo.... 


Tear. 

$ 
27,018 
81,112 

50,420 

11633,656 

111,784,579 

803,934 

921,954 

41,689 

125,065 

8.4  38 

16,875 

4.017 

12,021 

Leased  lines 

el3,714 

1,841,104 

46,780 

139,589 

345,S69 

1,035,191 

89,141 

267.425 

a51,416 

al56,3lts 

24,437 

73,074 

73,120 

214,556 

23,123 

64,121 


Year. 

$ 
26,012 
78,038 


-Bal.  of  Net  Earn'gs.—^ 
Current       Previous 


Tear. 
$ 

26,349 
86,S39 


39,879   *df.20,659 

4f?2.363        264,775 
1.004,238 

399,753 
1,008.52« 

28,848 


1,478.216 

296.80t» 
903.917 

41,68» 

125,065 

5,875 

11,760 

4,109 
12.160 


69.693 

26,449 

46,524 

2,559 

8,461 


in  New  York  State. 

612,182        890,721 
1,336,592    2,052,382 


46,405 
139,215 
334.806 
991,744 

8P,647 

265,933 

a51,379 

al54,740 

19,462 

57,867 

76,196 

235,377 

22,914 

63,620 


1,531,144 
20,072 
60,420 


1,496,475 
23,464 
61,519 


374,425       398,225 


605,218 

11,350 

34.050 

6,874 

23,124 

9,447 
28,340 

350,784 

1,052,416 

150.502 

451,507 

2,162 

6,487 

4,769 


539,242 
8,817 

26,450 
5,874 

23,124 
9,697 

29,090 

325,678 
970,084 
149,581 
449,544 
2,192 
6,575 

4,770 


15,347  15,316 

65,140  63,875 

337,792  333,403 

2,094.793  1,968.865 

g60,700  g66,15S 

gl76.150  gi97,586 
New  York  State. 

7,100  6,210 


5,227 


373 


14,517  15,400 

298.230       362,891 
879,690       788,846 


68,611 
252,142 

t302.557 
1784.601 

*2,492 

*4,6U 

*18,764 

*988 

*13,033 

*42,699 

*  146,91 5 

*529,9^7 

28,834 

47,880 

*411,710 

•def.6.265 

*  6,206 

1,846 

*493,711 

*20,468 

*48,a44 

7,967 

33,792 
*11,818 
*24,911 
416.151 
480,106 
108,317 
317,247 
13,108 

25,340 

*def.98 

*26,729 

*df.20,5ll 

*169,513 

'2,293,286 
142,778 
561,524 

4,824 

2.822 

127,923 

577.049 

1,540.366 


Teai: 

23,878 
e6,i38 

*19,762 

267,517 
1,040,087 

322,269 
830,3t6 
30,079 
67.170 
16,724 
42,925 
2.779 
30,763 

1.284.451 
3,003,197 

104,856 

343,189 

t345.452 

t958,791 

*def.9.670 

*27,474 

*def.7,3  9 

*def.8.052 

*48,438 

*129.189 

♦147,574 

*46l,783 

def 811 

deM  0,592 


3,335 

866,500 

2,5U6.500 

8,S33 

72.500 

17,833 

64,077 

859,407 

■178.378 

22,183 

67,183 

25,288 
351,945 
747,212 

1,260 

11,843 

2.5«3 

7,750 

38.223 

113,297 

23.007 

92,074 

87,917 

286,056 

2,798 

8,336 

14!S,803 

440,613 


3.392      *def.981 


885,264 
2,656,792 

7,703 

69,376 

19,380 

65,574 

861.689 

8180,291 

18,933 
66,816 

25,530 
230.211 
692,711 


489,893 

1,611.953 

5,544 

46,622 

*2.186 

•def.2,471 

*37.«12 

♦136,510 

11,272 

26,702 


♦214,944 

♦9,206 

♦14.777 

728 

♦486,322 

♦1,628 

♦16,179 

6.808 

43,106 

♦def.893 

•def.  1,862 

182,881 

137,312 

102.496 

273.702 

8,548 

19,904 

♦970 

♦4,068 

♦df.26,416 

♦163,556 

♦2,626,639 
100.356 
451,201 

def.3,762 

def.  3,970 

135,150 

545,674 

1,649,577 

•293 

461,087 

2,328,105 

8,484 

67,108 

def.*6,364 

♦11,847 

♦26,429 

♦113.282 

5,108 

11,523 


♦10,145        ^11.074 

*99.282  *8.772 

♦120,345     ♦df.2,863 


4,419        ♦11,581 


12,154 

2.583 

7,750 

40.816 

ll».t>68 

23.802 

92,327 

58,496 


'6,759 

28,765 

40,147 

♦71,f;44 

♦285,222 

def  8.939 

def. 1,478 

69,894 


♦16,156 

♦11,353 

19,972 

9,631 

♦60.442 

♦180,99  7 

787 

15,316 

42,389 


286,778  'df.l32034  'df  66.049 

2,863  1,656  883 

8,402  6,666  7,318 

144,293        ♦79,176        '72,798 

439,317      ♦265,800      '259,053 


*  After  allowing  for  otber  income  reoelved. 


t  These  llguree  are  after  allowing  for  other  income  andf  ordlsoonnt 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

If  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
tor  renewals,  additions  and  improvements  amounting  to  $13 7,090  for 
Suptember.  and  to  $H00,360  for  period  J  nly  1  to  Sept.  30.  There  were 
no  charges  to  this  account  the  previous  year. 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  other 
deductions. 

g  These  are  net  charges  after  allowing  for  other  income  received. 

■  Includes  also  sinking  fund  charges. 

miscellaneous  Companies, 


r —  Gross  Ec 

irnings. — ,  r 

Net  Ear 

nings.—> 

Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

OompanieB. 

$ 

$ 

$ 

$ 

Bnffalo  Was  Co.       Sept 

31,364 

22.661 

Oct   1  to  Sept  30 

279,060 

341,211 

Cumberland  Telephone  A 

Telegraph  Co Sept 

337,458 

291.579 

139,672 

122,657 

Apr.  1  to  Sept  30.... 

1,976,178 

1,725,347 

723,656 

649,831 

Edison  Elec.  Ilium.  Co.  of 

Brockton.  Mass. .Sept 

9.682 

8,129 

3,487 

3,597 

Jan.   1  to  Sept  30 

82,004 

73,314 

35.153 

19,776 

Fall    River    Gas    Works 

Co Sept 

29.094 

28,353 

8,642 

11,632 

July  1  to  Sept  3o 

81,248 

78,897 

27,604 

32,566 

Houghton  County  El.  Lt, 

(Uonj^hton,  M'ph.)Sept 

15,501 

13,303 

7,783 

5,250 

Oct   1  to  Sept  So 

178,495 

166.150 

81,855 

75,442 

Lowell     Electric     Light 

Corporation Sept 

19.200 

18,149 

8,171 

6,315 

July  1  to  Sept  30..., 

53,618 

51.071 

21,876 

18,794 

Mexican  Tel'phone  Aug. 

25.890 

22,875 

10,993 

11.838 

Mar.  1  to  Aug.  3l  .., 

146,869 

135,924 

65,825 

66,904 

Milwauk.GaoL.  Co,  Sept 

61,750 

49876 

Jan.  1  to  Sept  3o 

537.6i7 

469,118 

Minneapolis    Oen.   Elec- 

tric Co.. Sept 

52,774 

48,53.9 

26,860 

23,188 

July  1  to  Sept  30 — 

139,315 

126,597 

66,583 

56,169 

Paolflo Coast  Co..»Sept 

559.303 

P3<,081 

12.5,251 

119,024 

July  1  to  Sept  3o 

1,774,808 

1,665,797 

381,774 

350,922 

Pocahontas    Collieries 

Company Sept 

11.663 

Jan.  1  to  Sept  3o  .., 

167,621 

V 

a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charg^es  and  Surplus. 


OompaniM. 

Oumberli:  nd  Telephone  A 

Teleg.  ro Sept 

EdlBonElec.  Ilium.  Go.  of 
Brockton,  MaH8..Sept. 

Jan-   Ito  Sept  30 

Fall    River   Gas    Works 

Co Sept 

July  1  to  Sept  30 

Houghton  County  El    Lt. 
(Honghton,  Mich  )Sept 
Oct    1  to  Sept  30  ... 
Lowell    Electric     Light 
Corporation     ...  Sept 
July  1  to  Sept  3o  .., 
Minneapolis    Gen.   Elec- 
tric Co Sept 

July  1  to  Sept  30    . 
Pocahontas    Collieries 

Company Sept 

Jan.  1  to  Sept  30 


— Int.,  Mentals,  etc. — , 

Current      Previous 

Tear.  Tear. 


-Bal.ofNel 

Current 

Tear. 


Earn'gs.-^ 

J'revious 

Tear, 


22,733  22,505       116,939      aO0,152 


766 
8,765 

255 
728 

2.188 
26,450 

1,118 
8,426 

9,347 
2d,256 

dl5.079 
dl38,524 


1.242 
7,808 

93 

187 

2.187 
36,250 

1 ,0.'S9 
3,279 

10.020 
28,192 


2,722 
26,388 

8,387 
26,376 

5.595 
65,406 

7,053 
18,450 

17.513 

38,:>27 


2.355 
11,868 

11,539 
32,379 

3.083 
49,192 

5.256 
15,515 

13,168 
27,977 


def.3,416 
29,097 


d  Charges  Include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  CQHPANIES. 


GBOS8 
EAJUHIMO*. 


Albany  A  Hudson . . 
American  R'ys.  Oo.ll 
Aur.  Elgin  A  Chic.  R' 

Blnghamton  Ry 

BurIlngt'n(Vt)Trao 
Cal.  Gas  A  Electric 
Cent.  Penn.  Tract... 
Chicago  fe  Mil.  Elflc. 
Cluo  A  Oak  Park.... 
Oln.  Dayton  A  Tol. Tt 
Oln.Newp.AOov  Ry. 
ottlaens'  Ky.  A  Llgu 

(Mofloatlne,  Iowa). 
Clove.  A  So.  W.  rr.Co 
Oleve.  Palnsv.  A  E. 
Detroit  United  Ry..i 
Dnluth  Street  Ry 
East  St  Louis  A  Sub 
Rlgin  Aurora  A  Sou 
Ft.  Wayne  A  Vabasli 

Valley   Traction... 

Geary  Street  Ry 

Havana  Kleo.  Ry.Co 
Honolnlu   Riipld  Tr 

&  Land  Co , 

Houghton  Co.  8t.  Rj 
Houston  Elec.  St.  R> 
Illinois  Traction  Co. 
Indlanap.  A  K>tst  U^ 
Indlanap.^  Martins 

vllle  Rapid  Tran. 
Indlaniii)oll»A  North 

western  Traotlcn.. 
intnroat'l  Tract.  Co 

System  (Butfalo).. 
JaoksouvlUe  Elec. Co 
Kansas  Cltv  Ry.A  i^t 


Latett    erot$  «amtni;i     Jan.  I  to  Lategi  Date 


VukorM 


September 
October... 
September 
October... 
October . . . 
■(epteiubei 
Sep  ember 
October... 
October  .. 
September 
Septemoer 

September 
October . 
September 
iMt  wU  Nov 
d  wk  Nov 
September 
September 

September 
■'eiifembei 
Wk.Njvi3 

Septembei 
Seotembe; 
■iepcembtr 
SHptembei 
Septembei 

October... 

September 

Septembei 
Septembei 
Inly 


Our'nt 
Tear. 

9 

29.477 

Il9.8t)4 

4«,78() 

19.431 

6,417 

363.65 

4t,18< 

55,62.^ 

69.8.^4 

47.581 

85,961^ 

10415 
44.17. 
23  15» 

H3.4'9 

12,08- 

I31.47h 

38.88(:> 

64.^09 

14,867 
132,194 

26.741 
18,451 
33.6lf 
82.4»6 
21,093 

9,779 

37,109 

J  8  4.960 

^2.947 

<65.37H 


tear 

« 

30.175 

116,763 

i8',6l3 

5,82- 

45,75:-t 
M,3\i- 
7l,lOii 
49  98  c* 
XO.991 

9.71}> 
43.fi.«if. 
23,023 
77.40 
11.8U8 
9S243 
40.44(< 

46,517 

128.684 

24,867 
16.478 
S8.f)^X 
76.161 
20,315 

8.890 


177,921 
21.813 


Ourrent 
F«or. 

« 
221,919 

1, 201. 94 ; 

340,177 

211.95 

66.54 

2,863,707 
397,»SiJ 
379,90 
«58,474 
372.440 
765,9lt 

77.74 
897,242 
173.18*' 
3,Hrt8.6l« 
537,207 
980.29:.! 
341.09 

443.634 

1,466,476 

342.949 
147,77. 

7('6".97"^ 
160,77* 


Prtvioui 
Tear. 

* 
209.011 
1.143,867 

202'20'4 

63,883 

390' 6  57 
237.943 
670,833 
391.496 
739,249 

73.602 
373,8S7 
161  834 
i.765,720 
642,444 
755,024 
846,140 

402.175 

il,27i;373 

201,724 
145.098 

675.508 
114,860 


3.121.794 

31. ,32 

2.324.33.4 


1,002.798 
181,853 


iJiOO 


THE  CHRONICLE. 


I  Vol.  Lxxix. 


OBosa 

KARmNOB. 


Lauit  Broit  Karn\na* 


wetKorav    Ytar.      Tear. 


September 

September 
September 


October . . . 

September 
September 
September 
A.aga8t.... 

October... 


Lake  Shore  Eleo.  Ry 
I>ehlKli  Val.  Ttm.  Oo 

8tr«et  Ry.  Uep 

Electric  Ll^bt  Dep. 

Lexington  Ry October. 

LondonSt.  Ry.(Oan.)  October ... 
Mad.  (WlB.)  Traction   Oiitober. 
Met.  West  Side  Kiev.  October . 
MU.  Eleo  Ry.&Lt.Oo  September 
Ull.Lt.He»t<bTr.Oo  September 
Montreal  Street  Ry .    A^ngast.. 
Mnnole  Hartford    A 

Ft.  Wayne 

Maek.  Tr.  &.  Light.  Oo 

Street  Ry.  Depart. 

Eleotrlo  Light  Dep 

Oas  Department.. 

Now  London  «t.  Kv 

Niagara  St.  Oatb.  & 

Toronto  Ry 

Norfolk  Ry.  A  Lt.  Oo. 

Railway 

City  Gas  Co 

Mor.  Ohio  Tr .  &  Lt.  Oo 
Northern  Texas  Trac 
NorthweBtem  Eley. 
Olean  St.  Railway.. 
Orange  Oo.  Traction 
Peeks.  L't'g  A  BR.  Co 
Pottsv.  Union  Tract 
Eye  Co.Gen.— RoadB 

Light  Co'B 

RoohCBter  Railway . 
Rooh.&East.Rap.Ry. 
Rooklord    Belolt    d, 

Janes  vl  lie 

8t  JOBeph  (Mo.)  Ry 
Lt.  Heat  &  Pow.  Oo 
8t.  LonlB  Transit... 
Bao  Paolo  (BrazU 
Tram.  L't  &  Po.  Oo 
Sayannaii  Elect.  Oo 
Soranton  Railway. . 
Seattle  Electric  Co.. 
Sonth  Side  Elevated 
Sprlngfl'd  &  Xenla  Ti 
8yraoaseRap.Tr.Ry 
Tampa  Electric  Co.. 
TerreHaate  Eleo.Go 
Tol.Bowl.Gr.&8o.Tr 
Toledo  Rys.  &  Light 
Toledo  Alnd.  Ry.... 
Toledo  &  Western... 
Toronto  Railway ... 
TwlnOnyRap.  Tran 
United  of  San  Fran 
Wash.  Alex.*  Mt.  V. 


July 

July 

October.. 

October.. 

October.. 

September 

September 

September 

October... 

October... 

October... 

October... 

September 

September 

October... 
October... 


C 
67,466 

58,184 

l&,2a8 

32,43P 

13.646 

8325 

177,587 

379,85^ 

48,615 

^36,24^ 

16,747 

8,039 

3,017 

4.376 

12,753 


July 

September 
October... 
September 
October  .. 
Wk.Nov.  6 
September 
September 
September 

July 

October... 

August. . . 

Septembei 

Wk.Novl^ 

iBtwkNov 

September 

October 


Yonngstown-Sbaron  'September 


74,287 

9,446 

78,013 

66,047 

113,746 

9,842 

12,402 

10,843 

17.645 

28,553 

2,049 

126,387 

20,998 

12,378 

60,500 
1096,812 

106,000 
46,843 
76,387 

196,29.'> 

129,101 
937 
72,786 
31,201 
52,148 
24,134 

150.196 

9,152 

20,864 

44,523 

81,702 

617,64^ 
24,101 
37,194 


« 
63,498 

57,944 

13,797 

80,377 

18,790 

8.410 

181,950 

i71,515 

43,059 

211,816 


Jan,  I  w  liaittt  Da^ 


Ourrent 
Ttar. 


Frevioui 
Tear. 


8,303 

2,880 

4,018 

10,798 


a   I 

491,172! 

487,3571 
121.77H 
2«2,256l 
150,754 
84,824 


467,912 

486,459 

113,559 

263,349 

146  306 

7w  299 

1.721.549  1,707.'044 

2,364,794  ^,335, 597 


34H,461 
1,639,427 

161,886 

72,216 
24,827 
32,956 


71,428 

7,742 

75.272 

47,569 

111,006 

9,050 

11.687 

10527 

lt>,204 

28,186 

1.942 

108,051 


11,826 

55,088 
664,174 

100.587 
45.606 
70.915 

176,678 

132,971 
1,006 
72,078 
25.046 
46,712 
26,402 

142.651 
7.889 


191,417 

872,925 

90,708 

747,727 

461,91  • 

1,055,569 

79,869 

90,924 

83.197 

171,668 

287,420 

20,207 

1,233,247 


98,288 


8,394,150 


40.042 

78.087 

541,196 

20,816 


401,883 

724.29^ 

1,708,666 

1,258,058 


633,408 
262.710 
420,64! 
148.459 
1,440,14. 


162,767 

2  079,056 

3,655,810 

t.917,010 

206,743 

340,099 


321,437 
1,468,347 


73,107 
26,812 
83,097 


184,075 

843,040 

78,915 

741,673 

382,866 

1,024,823 

66,372 

85,334 

165,621 

267.836 

19,156 

1,054,462 


101,687 


6,066,988 


386,078 

690,492 

1.538,607 

1,273,081 


594,668 
2ti3,545 
342,824 
160,112 
1,368,580 


1,844,808 

j,445,602 

4,580,576 

194,390 


Spanish  silver. 

Ihese  are  resnltB  for  properties  owned, 
n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Bandwloh  Windsor  <k  Amlierstbnrg  By, 

Street  Ballway  Net  Earningrg.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Oct. 
29,  the  next  will  be  given  Nov.  26. 


—  Oross  Earnings. — , 
Current      Previous 


Xtoadt, 

Blnghamton  Ry.b..Oct 

Jan.  1  to  Oct  31 

Brooklyn  H'ghta  RR..b— 

July  1  to  Sept  30 

N»Beau  Elect.  RR.b— 

July  1  to  Sept  30 

Total- 
July  1  to  Sept  80 

BklynQ.  Co.  &.8....b— 

July  1  to  Sept  30 

Coney  I.  &  Graveeend  b- 

July  1  to  Sept  30 

coin.  Newp.  &  Cov.  Ry. 

Co. a Sept 

Jan,  1  to  Sept.  3u... 
Cleveland  &.  Southwcst'n 

Traction  Oo .Oct 

Jan-  1  to  Oct.   31..., 
Detroit  United  Ry.n  (all 

properties)  .a Oct 

Jan.  1  to  Oct  31 

HndBon  Valley  Ry.b— 

Aug.  1  to  Oct  31 

Lexington  Ry.  b...Oct 

Jan-  1  to  Oct   31 

Lond.  St.Ry  (Can.)aOct 
Jan.  1  to  Oct  31.... 

Madison  Traction.. Oct. 

Jan.  1  to  Oct.  31 

Mnnole  Hartford  &  Fort 
Wayne  Ry  Co. a.. Oct 
Jan.  1  to  Oct  31.... 
New  York  Olty  Street  Ry. 

July  1  to  Sept  30 

Niagara  St  Cath  &,  To- 
ronto By.— 

Jan.  1  to  Oot  31 

North.  OhloTrao.&Llght 

Oo.a Oct 

Jan-  1  to  Oot  31 


Year, 
$ 

19,431 
211,951 


Year. 

$ 

18,613 
202,204 


Net  Earnings. . 

Current      Previous 


Year, 

$ 

7,889 
96,624 


Year. 


8,027 
94,486 


3,184,039  

765,010         

3,939,049  3,699,713 

322,811  216,871 


1,446,196    

334,078    

1,780,271  1,709,268 

140,886  104,377 


81.588 

85,966 
755,916 

44,171 
397,242 


30,006 

90,991 
739,249 

43,668 
373,887 


17,329 

35,678 
297,221 

20.022 
148,954 


3,192 

89,908 
305,043 

18,782 
164,275 


397,926       884,267 
3,786,155    3,688,317 


160,841        150,028 
1,473,364    1,506,600 


234,555 
32,439 

282,256 
13,646 

150,754 

8,325 
84,824 


213,619 
30,377 

263,349 
18,790 

146,306 

8,410 

76,299 


16,747         

151,886         

(total  system)  b— 
5,564,!)76    5,570,212 


106,171 
11,965 
101,508 
(4.866 
47,818 
2,646 
36.631 

9,468 
80,562 


77,874 

13,985 

106,051 

5.116 
53,583 

3,615 
29,877 


lioads. 
North.  Tex.  Tract. bOct 

Jan.  1  to  Oct  31  ... 
Olean  St  Ry.  Co. . .  Aug. 

Month  of  Sept 

Jan-  1  to  Sept  30 

Soranton  Ry.  Co Oot 

Jan.  1  to  Oot   31 

To).  Rys.  &  Lt.Oo.a.Oct 

Jan-  1  to  Oot  31 


. —  (jroKM  K 

Current 

Year. 

* 
56,047 
461,911 

11,592 

9,242 

79,869 

76,387 

724,299 

160,196 

1,440,143 


ariiings. —  , 

I'rerit/nit 

Year. 

47.669 

382.866 

9,319 

9,050 

68.372 

70.915 

690,492 

142,651 

1,368,580 


AX  Earn 

Current       J 
Year. 
$ 

28,272 

205,336 

6,483 

4,162 

35,783 

36,956 

321,796 

74,013 

671,809 


lugs. , 

Yeviout 

Year. 

$ 

20,110 

177,239 

6.982 

6,162 

35,866 

32,153 

302,995 

67,846 

662,602 


a  Neteamlnfts  here  given  are  after  deducting  taxes. 
»»  "fwr  OB.rnlnu'o    i-r»i   j'l  v/nn    nr*    t>«f «>r»  indnori »>  if  laxes 
c  iDolndeB  South  Covington  &  Cincinnati  St.  Ry.  Oo. 
n  Theee  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Interest  Charges  and  Smrplus. 


2,775,408  2,808,612 


191,417   184,076    70,880 


Heads. 

Brooklyn  BelghtB  BB.— 

JiUy  1  to  Sept  30 

Nassau  Elect   BR.— 

July  1  to  Sept  30 

Total- 
July  Ito  Sept  80 

Bklyn  Queen  8  Co.  A  B. 

July  1  to  Sept  30 

Coney  Isl.  AGravesend 

July  1  to  Sept  30 

Oln.  Newp.  &   Cov.   Rv. 
Co       Sept 

Jan.  1  to  Sept  3u 

Detroit  United  Ry.  (all 
properties) Oot 

Jan.  1  to  Oot  31 

Hudson  Vallev  Ry— 

Aug.  1  to  Oct  31.... 
Lexington  By Oct 

Jan.  1  to  Oot  31.... 
Lond.Bt.Ey.(Can.)..Oct 
Mnnole  Hartford  &  Fort 
Wayne  Ry  Co Oct 

Jan.  1  to  Oct   31 

New  York  Oltv  Street  Ry, 

July  1  to  Sept  30 

Niagara  St.  Cath.  &  To- 
ronto Ry.— 

Jan-  1  to  Oct  31.... 
Northern  Ohio  Traction 
&  Light  Co Oot 

Jan.  1  to  Oct  31 

North.  Texas  Tract  Oot 

Jan.  1  to  Oct  31 

Olean  Street  Ry....  Aug. 

Montb  of  Sept 

Jan-  Ito  Sept 30 

Soranton  Ry .  Co Oct 

Jan.  1  to  Oct.  31 

Tol.  Rys.  &  Lt.Co.Oot 

Jan.  1  to  Oct  31 


r^Int.,  Rentals,  etc. — . 

Ourrent      Previous 

Year.  Year. 


1,116,133         

248,S18         

1,364,951  1,212,860 

146,150  99,412 


-Hal.  of  Net  Eam'gs . 

Current      Previous 
Year.  Year, 


329 

17,215 
161,041 

88,585 
891,655 

82,244 
6.611 

56,764 
2,385 


301 

16,483 
148,219 

85,119 
828,882 

84,153 
5,412 

53,401 
2,289 


5,000    

44,000    

(Total  System)- 
3,135,268  3,015,459 


*877,672 

*106,270 

*482,942 

def.*4,520 

*17,000 

18,463 
146,180 

*76,167 
'615,843 

•24,437 

6,354 

45,744 

2,481 

4,458 
36,562 


'c635,4S4 

•20,709 

•2,979 

23,425 
166,824 

•67,982 
'710,364 

•2,604 
8,523 

52,650 
2,827 


'df.61,077  '168,377 


41,830    36,806    29,050    30,467 


22.467 
226,125 

10,116 
101,122 

2,631 

2,631 

22,832 

18,661 

184,457 

41.251 

416,655 


22,447 

222,112 

9,723 

92,213 

2.471 

2,414 

20,281 

19,786 

197,868 

41,245 

403,097 


12,707 
115.080 

16.166 

104.214 

4,251 

1.781 

13,600 

18,294 
137,339 

32,762 
256,264 


11,611 

116,198 

10,387 

86,026 

3.511 

2,748 

15,685 

12,867 

105,137 

26,601 

254,505 


*  After  allowing  for  other  income  received. 


.     ANNUAL    REPORTS. 

Annual  Reports,— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

American  Cottm  Oil 2145,  2155 

American   Malting 208S 

Bangor  &  Aroostook  2082 

Buffalo  &  Susquebaona 2081,  20»i 

Chicago  Borl   Jfc  Qulncf    ....1W50,  19H4 

Chicago  St,  Kastern  Illinois. 1951 

Chic.  R.  I.  &  Pac.  R'xUroad 1W51 

Chic.  K.I   &  Pac.  Ri/....  1700. 1716,  195' 

Clncin.  Ham.  &  Dayton    1952 

Cincin.  N.  O.  &  Texas  Pacific 2lt8 

Colo  ado  Fuel  &  Iron 2146 

Detroit.  &  Mackinac    2145 

Edison  Elec.  Ill  of  Boston 2083 

Kvansville*  Terre  Uaute 30(<2 

Great  N  rthern 1949,  195H 

Greene  Consolidated  Copper. 20S9 

Louisiana  &  Arkansas 8082,  2096 


Railroads.  Etc.—  Pagt. 

Louisville  Henderson  St,  Su  Louis.3114 

Mergenthaler  Linotype a  145 

Vlinneap.'lis  &  St.  Louis 1968 

Mobi  e  &  Ohio     ...  20-<8 

New  Yora  Susquehanna  4  West.. 1953 

Pacific  Coast 1954.  20s3. 209S 

Hutlman  Company 2o83 

Rock  Island  Com  uany  1^50 

St.  Louis  A  Snn  Kranoisco 1951 

Standard  Milling  1984 

Toledo  St.  Louis  &  Western 2144 

Torrlngton  Company      2084 

Underground    Electric     Rys.    of 

London.  ..  2145,  215» 

United  litates  Stepi  Corp.  (d  mos.).1953 
Western  Maryland 1943 


78,013 

747,727 


76,272 
741,573 


36,174 
841,205 


67,273 

33,958 
333,310 


Atlantic  Coast  Line  Railroad. 

("Report  for  the  Fiscal  Year  Ending  June  SO,  1904,  J 
The  remarks  signed  by  Chairman  Heory  Walter  and  Presi- 
dent R.  Q.  ErwiD,  together  with  the  comparative  tables  of 
earnings  and  balance  sbeet,  will  be  found  on  pages  2309  to 
2311,  The  declaration  of  an  extra  dividend  of  25  p.  c,  pay- 
able in  stock,  etc,  Is  mentioned  on  page  3304.  Various  addi- 
tional statistics  follow  : 

TBAFFIO  and  MILBAOB  STATISTICS. 
19034. 
No.  of  passengers  carried  earning  revenne        4,236,598 

No.  of  passengers  carried  1  mile 174,350,363 

No.  of  paes  carried  1  mile  p.  mile  of  road.  41.588 

Average  receipts  per  pa-senger  per  mile...     $0-02464 
Passenger  train  earn  n^s  per  mile  of  road.       91,3i9 
Passenger  train  earnings  per  train  mile. . .    $0-90446 

Passenger  earnings  per  train  mile $0  69 

No.  tons  carried  of  frelgtit;  earning  revenue        7,781,043 

No.  of  tons  carried  1  mile 1,075,168,468 

No.  of  tons  O'irrled  1  mile  per  mile  of  road.  256,462 

Average  receipts  per  ion  per  mile $001333 

Freight  earnings  per  mile  of  road $3,420 


1902-3. 
3,728,033 
157,075  477 
37.951 
$002458 
$1,213 
$0-8b880 
$0  66 
7,674,271 
1,068,277.144 
258,108 
$9-UI314 
$3,892 
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1903-4.  1902-3. 

Freight  earnings  per  train  mile $2-09489  $2'10 

Gross  earnlDRs  per  mile  of  road $4,901  $4,754 

Average  number  paseenKers  p.  train  mile.  2S  27 

Average  number  tons  freight  p.  train  mile         15709  l."9-78 

Mileage  operated  (luring  year 4,192-26  4,13«-87 

Total  revenue  train  mileage 12,310,860       11,683,565 

Mileage  of  non  revenue  trains 474,444  382.323 

Number  of  locomotives  on  June  30........  467  451 

Cars  In  passencer  service  June  30 ...  508  502 

Cars  In  freicht  service  June  30 14,433  13,972 

Boad  service  equipment  June  30 432  399 

Daring  the  year  ending  June  30, 1904,  twenty  locomotives  were 
purchased  at  a  cost  of  $279,250,  of  which  four  were  replacements  and 
the  balance,  which  cost  9232,570,  were  additions  to  equipment  and 
were  therefore  charged  to  new  equipment  account.  There  were  pur- 
chased or  built  824  freight  oars,  at  a  cost  of  $431,372,  of  which  672 
oars,  which  cost  $327,208,  were  buUt  at  the  Wilmington  shops  of  the 
company.  The  total  expenditure  for  cars  was  charged  as  follows  :  To 
operating  expenses  to  supply  missing  numbers,  ^145,502;  to  new 
equlpmert  account,  $285,870.  All  freight  oars  are  equipped  with 
automatic  couplers  and  89-4  p.  c.  are  equipped  with  air  brakes,  not  In- 
cluding logging  cars. 

During  the  past  fiscal  year  8,508  tons  of  new  steel  rail  were  laid, 
making  7 1-56  miles  of  track,  and  there  was  charged  to  operating  ex- 
penses for  renewal  of  rail  the  sum  of  $212,594.  The  number  of  new 
cross-ties  put  In  the  track  was  1,528,572.  There  were  210.062  cubic 
yards  of  ballast  placed  In  the  track;  net  Increase  lu  side-tracks,  32-26, 
miles.    Second  track  completed,  10*85  miles. 

The  branch  line  from  near  Climax,  Qa.,  to  Cohn'a  To- 
bacco Farm,  10'3  miles,  known  as  the  Amsterdam  Branch, 
was  oompleted  and  opened  for  business  on  Sept.  34,  1903. 
The  extension  from  Panta  Gorda  to  Fort  Mjers,  a  distance 
of  28*31  miles,  was  oompleted  and  opened  for  business  on 
May  10,  1904.— V.  79,  p.  2084,  785. 

Kansas  City  Southern  Railway. 
{Report  for  the  Fiscal  Year  Ended  June  30,  IdOJf.J 
The  remarks  of  President  Stuart  R.  Knott,  together  with 
the  income  account  and  balance  sheet,  will  be  found  on  pages 
2211  to  8213  of  to-dav's  Chronicle. 

Earnings,  Etc. — The  tables  of  operations,  earnings,  ex- 
penses, etc.,  for  four  years  follow: 

STATEMENT  FOR  TEABS    BNOINQ  JUNE  30. 


1903-04. 
Mileage  operated...        839 

Operations  — 
Grocs  earns,  p.  mile     $7,688 
Ket  earns,  per  mile .     $2,266 

xrons  carried 2,320,127 

xTons  oar.  1  mile.  ..740,738,375 
Avp.ton  p.m.  (mills)         7-20 
Fr'«ht  rects.  p.  mile      $6,359 
Fr'treo.  p.rev.  tr  m.    $1-94741 
Rev.  train  load,  tons      270*40 
xPassengere  oar'd.        941,205 
xPasB.  oar'd  1  mile.  31.078,414 
Aver,  per  pass,  per 

mile  (cents) 2*483  cts. 

Orost  receipts—  $ 

Freight 5,334,738 

Passenger 771,689 

Mail,  express,  etc..        343,893 


1902-03. 
839 


1901-02. 
883 


190001. 
833 


$7,164  $6,541  $5,703 

$1,968  $2,201  $1,624 

•-5.198,646       2,03-*, 843       1.848,028 
667,747,407  598,113,856  571,488,288 


7  30 

$5,811 
$1*8654 

255 

1,033,165 

32,542,128 

2-469  cts. 
$ 

4,875,630 
803,552 
331,276 


7-52 

$5,854 

$21959 

292 

893,735 
30,362,673 

2-478  Cts. 
9 

4,463,254 
752,517 
236,100 


6-87 

$4,709 

$2-0673 

302 

620,845 
26,292,363 

2-374  ets. 
$ 

3,924,531 
624,235 
204,300 


Total  receipts.. 

Operating  eip>nse 
Mamtenanoeoi  way 

and  structures 

Malnt.of  equipment 

Transportation 

General  expenses. . . 

Total  oper.  exp. 

Net  earnings 

P.c.  of  exp.  to  earns. 
Rentals,  Int.,  etc 


6,450,320      6,010,458       5,450,871       4,753,066 


736,968 
1,029,080 
2,509,487 

27a,645 

4.549,179 
1,901,141 
(70-53) 
76,683 


883,467 

978,504 

2,220.041 

276,797 

4,358,809 
1.651,649 
(72-52) 
79,803 


699,223 

766,096 

1,915,595 

235,212 

3,616,126 
1,834,745 
(68-34) 
115,375 


703,558 

62<,164 

1,835,819 

236,686 

3,399,222 
1.353,845 
(71-^2) 
30,341 


Net  Income 1,976,794 

Deduct— 

Taxes 

Interest  on  bonds.. 

Miscellaneous 

Flood  damages 

Additions  &  impts. 
Adjast'mt  of  claims 


1,731,452       1.950,120      1,384,186 


114,600 

762,903 
28,0OJ 


150,2.54 

151,416 

128,8'^0 

899.989 

899.985 

821,-;  63 

73,528 

27.681 

83,673 

59,617 

303,000 

3<il,120 

23,86t> 

69,i25 

Total 1,628,374       1,448,207       1,033,786  905.603 

Balance,  surplus...         443,420  283,244         916,334  478,683 

X  Revenae  freight  only. 


ASSETS  AND  LIABILITIES  JUNE  30. 


1904. 

Asteti-  $ 

Railways,    equip., 

securities  ofter- 

mlRal  COS.,  etc.. 83,092,695 
Aitls.and  cood'rs.        40,8<9 

Cash 48i?.'/15 

Indlvid'ls  and  cos.  ac'2,698 
Material,  fuel  etc.  504,«68 
Traffic  balances...  91,709 
U.S.Oovernment..  85,827 
Stocks  and  bunds 

owued  (cost) »803,''«8 

Proprlel>.ry  cos. . .      120,000 

ReorR.  committee      

Securities  tor  re- 

dempiion  of  re- 

orKiniz.commit- 

tee's  certs. ofdep 

Unadjusted  accts 


1903. 
I 


88,546,829 

62,719 

147,268 

7.37,610 

42J,6H9 

46,668 

*id,»99 

896,520 

169,0(0 

11,641 


65,168 
10,039 


Total  assets... 86,487 ,649  85,120.549 


Uabiimes- 
Pref erred  stock... 21 

Common  stock 30,i 

First,  mort.tjonds.30. 
Coupon,  matured, 
not  presented... 
Interest  on  bonds 
to  June  SO.  .... 
Accrued    interest 

on  loans    

Loans  &  bills  pay'e 
Vouch.  &  pay-rolls 
Flood  appropr'ns. 

Taxes,  liot  dm 

UnadjQsied  accts.. 
Ren-wnl  and    re- 
placement funds 
ProUt and  loss  ... 


1904. 
$ 

ooo.ooo 
000,000 

000,000 


1908. 

» 

21,000,000 
30,000.000 
29,UU9,500 


15,016  13,740 

225,000        224.996 


18,283 

,2' 0,726 

437,473 

135. --48 

68,232 

37,830 

234,611 
,07>  ,5«0 


3,87ft 

1,121,608 

601,703 

265.984 

61.527 


205,445 
1,622,170 


Tot.  Ilabllttle8.85,487,549  85,120,549 

•  Face  yalue  -  K.  C.  So.  common  stock,  $1,489,726;  pref.  stock.  $62i,625;   Ark. 
West,  stock,  $e4M,l(J0:  Ark.  West,  flrst  mort.  bonds.  »660,U00,— V.  79,  p.  2147. 

St.  Joseph  &  9raiid  Island  Railway. 

/'Report  for  the  fiscal  year  ending  June  30.  1904.) 
Vice-President  and  General- Man a«er  Raymond   Da  Pay, 

under  date  of  8ppt  17,  says  In  enbRtancft  : 
General  Behdlts.— The  gross  receipts  decreased  »73,942,  or  5-33 

p.  c;  operat.itg  expenses.  Including  inanranoeand  taxes,  increased 

$99,186;  net  reoeli.ts  deoreanfd  $173  128,  or  54-12. 
Th«  throngh  bOHlneRs,  both  freight  and  pa-^aeiwMr,  h"*"*  shown  an  In 

crease  of  18-63  and  8«0»  p.  c,  respeotlvBly      Th«   decrease  in  local 

freight  was  from  causes  beyond  the  control  of  the  naanagement. 


IMPBOVBMBNTS.— The  bridge  across  the  Missouri  RlvHr  was  oom- 
pleted and  the  bridges  over  the  Wolf,  Nemeha  and  Blue  rivers  were 
strengthened  and  made  capable  of  carrying  onr  heaviest  locomotives ; 
6,300  tons  of  80-lb.  rails  were  parchawd,  and  4,470  tons  laid  daring 
the  year.  To  prepare  for  our  heavy  power,  as  well  as  make  renewals, 
we  have  relald  onr  traofe  on  the  flrst  district  with  heavy  rails  to  the 
extent  of  72^4  miles  during  the  past  three  years. 

The  raising^of  the  Wolf  Biver  grade,  and  ballasting  it,  was  oompleted 
during  the  year.    All  this  work  was  charged  to  operations. 

[Total  additions  to  capital  account  $236,947,  of  which  $132,143  for 
Missouri  River  bridge,  $15,899  for  sidings,  $88,036  for  new  rolling 
Btock,  remainder  various.] 

Equipmknt.-AU  the  equipment  mentioned  In  the  last  report  has 
been  reoeived.  To  partially  pay  for  It.  a  car  trust  was  formed,  and 
$365,000  of  5  p  0.  gold  equipment  notes  were  issued.  These  notes 
fall  due  at  the  rate  of  $40,000  semi-annually.  (V.  78,  p.  1783.)  The 
new  locomotives  were  not  reoeived  in  time  to  aid  materially  in  the 
handling  of  the  year's  business.  They  are  now  doing  excellent  ser- 
vice. The  sum  of  $11,000  was  charged  to  operations  for  a  new 
switch  engine  Rolling  stock  June  30,  1904 :  Locomotives,  33  (in- 
crease 5);  passenger  oars,  26  (increase  6);  freight  cars,  1,082  (In- 
crease 291);  miscellaneous,  50. 

Outlook.— I  he  general  crop  conditions  are  looking  more  favorable 
from  day  to  day  and  the  ontlook  is  satisfactory  for  net  earnings,  which 
will  permit  the  early  retirement  of  our  small  outstanding  debt. 

Statistics.— The  results  for  four  years  have  been  as  follows: 


1903-04. 

Av.  miles  operated..  312 

Operations— 

Gross  earn's  p.  mile.  $4,209 

Freight  (tons)  carried  552,343 
Frt.  (tons)  oar'd  1  m. 67,368,054 

Av.  rate  p.  ton  p.  m. .  1-39  cts. 

Av.  train  load  (tons).  167 
Av.  earns,  p.  mile  of 

each  freight  train  $2  32 

Earnings— 

Passenger $260,888 

Freight 937,663 

Mail,  express,  etc 115,6S9 


190S03. 
312 

$4,446 

627,286 

81,835,903 

1-28  cts. 

197 

$2  52 

$232,565 

1,044,269 

111,328 


1901  02. 
312 

$4,323 

627,594 

77,779,600 

1-32  cts. 

200 

$2  64 

$208,391 

1,025.339 

116,060 


1900-01. 
812 

$4,484 

677,211 

79,371,981 

1-86  cts. 

199 

$2  70 

$222,879 

1,076,146 

100,930 


Total  earnings... $1,314,220  $1,383,162  $1,349,790  $1,399,955 
Expenses— 

Maintenance  of  way.    $282,709  $259,226  $155,610  $147,638 

Malnt.  of  equipment.       150,847  140,376  111.210  82,978 

Conduct,  transport'n      591,223  526,600  52»,394  518,138 

General 51,866  54,949  62,170  62,906 


Total  expenses.. .$1,076,645 
P.  0.  of  exp.  to  earns.       (81-9?) 

Net  earnings $237,675 

Disbursements — 

Interest  on  bonds $140,000 

Taxes. 90,784 

Miscellaneous 3,689 

Div.  on  let  pref 


$981,151 

(7068) 

$407,011 

$140,000 

87,092 

1,834 


$852,884 

(63-15) 

$497,406 

$122,500 
81,942 
362 


$811,655 

(57-98) 
$588,300 

$105,000 

82,488 
528 


(5)  274,903     (5)  274,880 


Total $234,473       $228,926        $479,707 

Surplus  for  year $3,102       $178,036         $17,699 

BALANCE  BHEBT  JVSE   30. 


$462,896 
$125,404 


Costof  road,  equip- 
ment, etc 17, 

Cash    

Due  from  agts.,etc. 

Due  from  indlvl'ls 
and  companies... 

Due  from  U.S.  P.O. 

Materials  and  sup- 
plies  

Bills  receivable.... 

Equlpm't  contract. 

Unadjusted  accts.. 

Mo.Riv.Br.renewal 

Miscellaneous 


1904. 

$ 


1903. 
$ 


540,637  17,303,590 
J22,S*H  332,765 
43,979         3.4.169 


182,962 
8,12tf 

846,^22 

4,000 

366,030 

69,394 


123,426 
7,064 

166,958 
4,060 

'2,'l73 


60,878  (leb.28, 116 
2,776  l,r-" 


Total 

-V.  79,  p.  1168. 


.18.646,003  17.946.023 


1904. 
UabiUtiet-  I 

Stock  outst'g    (see 

RY.  &  IND.  Sec.)  13,698,500 
B  nds  outstnndtni;  3,5i'i',000 
Audited  voucbers.      102,n87 

Pav-roUs Sx.eiH 

Due  to  otber  cos.. .  62,H09 
Interest  on  bonds.        71,725 

Accrued  taxes 3",*t>^ 

Bills  payable 415.000 

Equipment  notes..  3H5.00y 
Renewal  accounts.  19,324 
Miscellaneous 20,567 


1903. 


13.5P8.500 
3,500,000 
118,294 
4  4,315 
48,689 
72.040 
37,699 


85.466 
28.816 


Profit  &  loss,  surp.      410,954       412,716 


Total.. 


.18.e46,0,'3  17,91rt,0e3 


Iowa  Central  Railway. 


{Report  for  the  Fiscal  Year  Ending  June  30, 1904.  J 
President  E  Hawley,  writing  under  date  of  Sept.  9,  saye: 

Earnings.— In  view  of  the  failure  of  crops  for  the  past  two  years 
and  the  unsatisfactory  business  conditions  prevailing  In  our  territory 
In  consequence,  it  Is  gratifying  that  the  trai. sportation  receipts  de- 
olined  only  $<!8,439,  or  1-18  p.  c.  Thefaot  that  the  operating  expenses 
only  decreased  $24,324,  notwithstanding  the  >^xtensive  improvements 
made  to  the  phyeioal  condition  of  the  property  during  the  past  four 
years  under  the  present  management,  la  m>tlnly  attributable  to  the 
prolonged  extremely  low  t«imperatnre  of  the  past  winter,  together  with 
increased  wages  and  a  higher  cost  of  fuel  and  other  supplies. 

The  decrease  of  $10,595,  or  8  65  p.  c. ,  in  passenger  reoBipts  resulted 
wholly  from  the  iiiiulnlfhed  average  rate  reuelvacl  per  passenger  per 
mile,  this  average  having  declined  15-21  p.  c.  This  reduction  is  due 
mainly  to  a  large  excursion  business  handled  at  a  ver.y  low  average 
rate. 

Opebatinq  Expenses.— The  operating  expenses  were  7829  p.  o.  of 
the  gross  earnings,  as  against  78-87  p  c.  tor  the  previous  year.  The 
savings  (of  $z37,806)  in  the  expenses  for  matntenanoe  of  way  and 
structures  for  the  year  rtUdOtB  the  benefit  of  the  extensive  Improve- 
ments to  the  physical  condition  of  the  roadway  and  structures  made  in 
the  past  four  years. 

These  expenses  Include  the  cost  of  ballasting  9-01  milesof  track  with 
gravel,  the  relaying  of  9*13  miies  with  new  steel  rails  weighing  80  lbs. 
per  yard  to  replace  lighter  rails,  the  oonatructlon  of  2  14  miles  of 
additional  side  tranks  and  the  ailing  of  2,077  lineal  feet  of  trestling. 

The  increase  in  the  cost  for  maintenance  of  equipment  for  the  vear 
resulted  from  heavy  repairs  to  locomotives,  nece-isitated  by  the  effects 
of  the  extremely  cold  winter.  The  cost  of  tho-'e  repairs  was  increased 
greatly  by  hlahnr  waives  and  a  higher  price  of  materials. 

CapItal  Expenditures.— The  improvement  of  the  property  to  bring 
its  ph.vBloall  condition  up  to  the  requirements  of  Us  tratllc  was  con- 
ilnned.  The  expenditures  for  this  purpose  amounted  to  $492,869, 
which  was  charged  t  j  capital  account  as  follows  :  Ballasting,  $69,649 ; 
brldnes  and  culverts,  $87,681 ;  buildings.  $51,418  ;  cattle  guards  and 
fencing,  $20,>-09;  grading,  $206,064  ;  ties  and  rails,  $57,238. 

The  company  has  expended  during  the  year  $618,441  in  the  acquire- 
ment of  ownership  lu  coal  mines  now  in  operation  and  ooai  and 
mineral  lands  arjacent  thereto.  By  this  acquisition,  your  company  Is 
assured  a  very  li»rge  tonnage  and  la  also  protected  In  Us  fuel  supply  for 
an  indefinite  length  of  time.  The  profits  arising  from  these  properties 
should  yield  a  satisfactory  return  on  thw  Investment,  as  they  are  favor- 
ably located,  well  equipped  and  now  In  sncoessfui  operation. 

Bonus —There  wem  Issued  during  the  year  firnt  and  refunding 
mortgage  4  p  o.  bonds  to  the  amount  of  $011,000,  and  there  were 
sold  bonds  of  this  Issue  to  the  amount  of  $20,000,  leaving  $2,541,000, 
of  these  bonds  In  the  treiiMury  to  be  dlspossrt  of  as  required,  the  pro- 
opAd"  to  hfi  used  In  the  payment  of  the  fioating  debt  as  shown  by  the 
balance  sheet. 
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aho?r''27V?n,Pn?,n"t°„"r,y'*"'  *"  »^«  ^«*'-'-  ""^o  '^'"P  ">  ^h*"  State  at 
S2o?'  ^hl '?^;^K°.  I'T''^'".  an  exce.R  of  50.000,000  bQshelH  over  last 


nn?  ;h«  an,?..^^  ^*'*'"'  '^if  •  '^'^'^  ^°  exceptionally  cool  we.ther  throu«h 
S>Hri«?«h  HTn^/;»mV"*"  I'^roent'**?*  of  the  corn  will  be  soft  and  ua 
«h^«  nn?n  wnrhJi^J'*  ***P**  '"f  "****"'  teeilag.  The  yield  of  market- 
anil  1903.  however,  largely  exceed  that  of  the  seasons  of  1902 

Various  facts  from  tables  in  the  report  are  given  below. 

CONDITIOir  OF  TRACKS  AND  BEIDGK8 

na«*(m<(,sV-- ,       Metal         irooden 

hriiges.      liridgts. 


,  J"n«30-   80-16.  70-16.   60-10.  66-(6.  Var 

1904 10   200   i!09   110   10 

1J03 207   211   110   10 


7imb«r 

Trestle*. 

4l.80«fc. 

43,383ft. 


7.50lfi,.      io7n 
^     ^  7,245ft.      107fC,      _.,,„„„.„. 

Track  ballasted  Jtine  30, 1934,  390  miles;  to  be  ballasted,  140  miles 

BOLLIHO  STOCK  JDNE  30  AND  AVERAOB  MAINTBNANCE  COST  FOB  TBAH." 
June  SO-    Locomot's.  Pa$8.  eart.     Fr't  cars 

1904 88  47  a. 'Jin 

1808 88  ty  3:837 


Per  lot.        Pats.  car.  Ft.  ea'r. 

$1,903  $465  Sir, 

1.603  488  32 

S^aftgftcs. -Statistics  of  earnings,  expensea,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows: 

OPERATIONS  AND    FISCAL  RESULTS. 

1903-04.  1902-0  J.  1901-02, 

Miles  operated  Jane  30..       558  558              «4<59 

Operations—  ^               ^'^^ 

Pass,  carried  (No.) 632,908  669,624       706,310 


1900-01. 
S06 


^iJu*  P'"^""'  time  business  loiku  more  promising  and  It  U  hnn»A 
luoh  belter  results  will  be  obtained  darioK  the  current  year.  ^^ 
EQUIPMKNT.-The  equipment,  as  compared  with  last  year,  Inolndee 
"  Freight 

Oars. 
4.rf58 


June  30, 
It^Ot..., 
1903  ... 


Oars 
Leased. 

20 


Fifca! 
lear 
1903-04.. 
190304... 


Loco-     Pass.  Freight  Other  Oars 

motives.    Cars.  Oars.  vars.  Owned 

*>»  3a  4,8*6  95  4,956 

Classified  Statement  of  Tohnaob. 

'~ Products  (tons)  of . 

Agricul.    Anim'ils.      Mines.       Forests.      Other 
lii6.7t>8       24,693    1.0:9.878     124,«t;9  3n6  776   1  es"-;  oia 
190.132       30,764    1.193,836     107.632   tee.slt   liss?:^? 


Total 

all. 


661,225 


1  mile.  80  948,709  19,5171578  20.769;«i90  17,184864 

1,667,202 


5*1®  P®^  P^18?.-  P^r  m'le-.'  2-001  its.      2-3flO  cts.    2-237  ots,     2-365  cts. 


R-^v.  freight  (tons)  oarr'd    1.822,834  1,727.114    1866  471 

Freight  (tone)  carr'd  1  m.240560146  2766/22i3  29tilS4406  252;q7682 

0-640  cts.  0-687  cts.    0668  cts.     0-709  cts, 

195  200       218 

74-10  cts.  78-60  cts.  77-10  cts. 

«1'25  $1-33             $1-46 

$1,256  $4,307          $i.548 


In  1903  04  "Mines"  Includes  coal,  788,460  tons;  decrease  152.672. 
Statistics  —The  operations,  earnings,  charges  and  balance 
sn~'ei8  loilow  r 

OPERATIONS. 

1903-04.  1902-03. 

Average  mileaee  operated 43S  331 

Passengers  carried 358.685  322  350 

Pasgengerfl  oarrlad  1  mile 11, 94^.425  11.270  300 

Average  receipts  p.  pais.  p.  mile     1  69  ccs.  1-dO  cts 

Pass,  earnings  per  mllfl  of  road..        $5^7  8575 

Pass,  earnings  per  train  mile....   50-18  cts.  52-44  cts. 

^.??!  K'l\'^Ai'l'tV^M"-".:- -.  1.6«N019  1,701,580 


1901-02. 

381 

81^,280 
9.P60,200 
1-70  cts. 

$'^38 
47-81  cts. 
1,582,760 


Bate  per  ton  per  mile 
Av.  train  load  (rev.)  tons, 
Earns,  per  pass,  train  m. 
Earns,  per  irelght  tr.  m.. 

Gross  earns,  per  mile 

Earnings— 

Passengers 428  741 

j;'"el«ht 1.860;514 

Mail,  express,  etc 87,850 


469.337 

1,839,858 

96,348 


474,743 

1.978,168 

90,443 


226 
70-22  cts. 
$1-60 
$1,503 
$ 
414,473 
1,789,979 
79,671 


Total 2,877,105 

Expenses— 

Maintenance  of  way,  etc.  281,347 

#^     .."  .  .      equipment.  319,093 

Conduct,  transportation.  1,153.617 

General 108,893 

Taxes 91,020 


2,405,543  2,543,349  2,284.123 


619,152 
292,741 
970,847 
103,033 
81,716 


„    Total 1,951,970 

P  c.  expen.  to  earnings..  (82-11) 

^et  earnings 425,i35 

itentals  &  miscellaneous.      135,472 


1,966,990 

(91-77) 
438,553 
117,415 


Total 860.607 

■Disburtements— 

Interest  on  bonds. 562  817 

Other  Inter.,  dlso't,  etc..  3l',53l 

Rentals,  etc 47  391 

Dividend  on  preferred."  ' 


556,968 
519,543 
'34,781 


644,587 

346,581 

1,021.666 

113.014 

79.952 

2,106.800 
(82-79) 
437,549 
69,380 

506,929 

455,435 

'48",529 


632,302 

282..'S65 

817.734 

88,124 

75,«84 


Iv^^n'n'^''^*  T,:l^*  ^  mile...    ■;214;972;564  203;7O4;060  ISsieiSlioO 
Av.  tons  of  freight  per  train  mils  8i4  819  '290 


Receipts  per  ton  per  m'le 5-31  mills 

Freight  earnings  p.  ml  e  of  road.  $2  60S 

Frt^lght  earnings  per  train  mile..  «l  67 

Gross  earnings  per  mile $3,399 

Earnings — 

^felKliC $1,140,950 

Passenger 201,732 

^»U 24.146 

Express , 

Miscellaneous 


15,400 
106,709 


6-48  mills 

$2,S<30 

$1-75 

$3,792 

$1,116,231 

180,302 

23,833 

lS,40a 

109,631 


290 

5-27  mills 

$2,570 

$1-59 

$3,255 

$979,076 

164,231 

2d, 919 

14,831 

57,819 


1,836,609 
(^3-03) 
387,814 
51,243 

438,757 

373,749 

57,"96b 


Total  gross , 

Expenses— 
Malnt'oe  of  way  and  struotnres..      $246,987 

Malutenance  of  equipment 325,5^6 

Oonduoilng  transportation  ..  

General  expenses 


$1,488,937    $1,444,900    $1,239,906 


670,959 
45,626 

Total  operating  expenses....  $1,289,088 

Per  cent  of  expenses  to  earnings  (8658) 

Net  earnings  from  operations...  $199,849 
Deduct— 

Taxes  accrued $84,600 

Interest  on  funded  debt 3  45  39 1 


$204,589 

231,339 

61.. 387 

4  2,620 


$189,158 

2l2,61» 

661,036 

33,293 


$1,089,935 
(75-43) 
$354,965 

$54,000 
2S8.678 


$395,110 

(65-9) 
$244,796 

$48,000 
270,000 


431,709 
sur.  7,048 

1902. 


„     ^<'*»1 641,739       664,324       801,014 

Balance  for  year def.81,132    sur.  1,644    sur.  2,914 

CONDENSED  BALANCE   SHEET  JUNE  30. 
A$gtU-  ^*£*-  1803. 

Oo"alV,S^s!CZ.r-. «6.634,353  24,44!,012  23,34^797 

Current  accounts  oolleotlble:.".'."."":      208,844       871  9«I 

SretilSUr.!;;::;:;:::::;:::;::::;  ^'^|S  ^^^ 


251,729 

178,841 

767. Iu8 

1,141,000 

39,580 


Total  taxes  and  Interest $109,994       $342,673       $118,000 

^*1*°«® def.$210,l45  8ur.$12,292  def  $78,204 

BALANCE  SHEET  JUNE  30. 
1904.  1903 

t  t 


Anets— 
Cost  of  road  and 
equipment    25,943,0^1  25.634,600 


M&li- • 30.441,857  27,678,192  25,724,056 


Liabilities- 

Soek-i  (8ee  Et.  &  Ind.  Sec  ) ..14,196.210  14  198  2in  ia  iq9  qo=; 

B.nds  (seeRr.  &IND  Sec.) :..l22s5  5^5  lilefg  5i?  lo -io^ls 

Interestdne  and  accrued 118  291        '*---■  '■'^'■^y.^^*^ 

Mlsoelianeons  aoouunts  payabiel.Il'.      256',ft9i 
lioans. .......... ..  1  650*onn 

Tax.-s  accrued,  not'd'ue.ili '  ^'nTi 

Mlacellaneons. ............"'.""        *^'^^^ 

Profit,  and  loss  surplus .V.V.'.V.V.Vx  1.9 16,945 


106,654 

346,393 

1,008,464 

40,393 

?2.255 

308.077 


92,721 
273,746 

'66'688 

3<)6',433 


Casb  in  treasury. 
Asents,  the  U.  S. 
P.  O.  etc  ..  .. 
Traffic  balances... 
Indiriduals  &  cos. 
Mater'ls  Asuooiles 
OhioS).  Div.  b  )nd8 
Detroit  So.  bonds. 
To.  So.  RR.  acc't.. 
Profit  and  loss   ... 


17,020    47,b77 


103,461 
2.3,057 
80,W83 
66,5«4 
73,000 

108,000 
21,975 

161,755 


140.992 
ft8,060 
36,466 
45,824 
28.000 


Total  

-V.  7»,  p.  6-0,  627 


26.643.905  25,885,620 


Liabttities- 
Common  stock.. 
Preferred  stock 
Bi>nds     and     oar 

trust  notes 

Accounts  payable. 

Pay-rolls    

Interest  and  taxes 
Traffic  balances... 
Miscellaueoas  ac- 
counts    

Profit  and  loss  .... 


1904.  1903. 

(  < 

10  500.000  10  500.000 

6,500,001  e.5oy.<oo 


8,8i9,8S7 

43a,046 

56,6:M 

isu.eso 

5,4il 
l.«76 


8,700.233 

102,9^0 

67.391 

91.597 

11.008 

684 
20.816 


Total.. 


.26,543,905  25.98S,6<!0 


^L**^*' 30.441,367  27,678.492  25,724,056 

«or  «?»^AnnSnA^J*'***  loss  was  credited  with  $1,690,000.  the  ' 
18  Of  $2,000,000  face  value  ttrst  and  refunding  4  ner  nonr  h^' 
it.  1901  toreimbarse  the  comoanv  for  na^mLf^^.,^  "^^^'i'P, 


X 

oeuds 
Bold 


pro- 

nd'* 


Detroit  Southera  Railroad. 

(Report  for  the  Fiscal  Year  Ending  June  SO,  1904  J 
President  Samnel  Hunt,  under  date  of  O^t.  31,  saya- 


Monireal  Street  Railway. 

CReport  for  the  Fiscal  Year  Ending  Sept.  SO,  1904  J 
President  L.  J,  Forget  says  in  sn^stanc?  : 
o^^^nr  ?f;?',<?^®^"^i:J''®  ^""^f  *  earnings  show  an  Inoreasa  of  $241.- 
2?Q4  idl  ori^--?^  J^®hP^"'V°^/''P*'^*««  '^a^e-  However,  increase! 
»194,149.  or  14  74  p  c,  due  prluolpaiiv  to  the  severe  winter  and  to  the 
heavy  Increaae  In  the  amount;  expended  during  the  year  for  the  miin 
tenanoe  of  property  and  equipment  in  the  highest  poaslble  efflMencv- 
also  to  an  Increased  oar  service  to  meetther.^qulrem-ntsor  the  public 
Considerable  new  extensions  h»v6  baen  oonstruiteddarlng  the  veir 
and  the  rolling  stock  and  equipment,  havrbeen  largely  lacreised' 
The  large  expenditure  charged  agtiost  the  ooutingenc  ajoonn*  fw 
special  renewals,  the  greater  pare  of  wnlch  Is  for  renew^Al 


polm.edwatersupplyfo"ifo^rart1felon|&^h'"A'n^ 
failures,  especially  on  the  part  of  th^  new  en«ineH.  began  too"»P"n 
almost  every  train.  By  the  middle  of  November  all  of  the  heavv  new 
and  presumably  the  best  engines  were  practically  neelels  anfTft,  th^ 
?«^^m^°t/^*^n?,f.'^«.'""*-''°^  ''"P*'"  ^^te"-  btintf  in  SBrvtoe  less^han 
At  tS«°J^„',o  ^t^'^  deprived  the  road  of  all  power  most  relied  upon 
Th«r«  t«^™K'  *""•  0'ain.^nce.l  the  severest  winter  ol  many  years' 
Thf«  «rTn^?  H*r^.?"**  continued  falls  of  snow,  especially  ^  Mfohlgan' 
This  crippled  further  the  train  service  and  resulted  in  decreased  oi?n' 
Ings  and  a  large  Increase  in  the  expense  of  operation  •'''°'®*''«'l  "*rn 
or^7^!?n„  .*'u*'*t."  occurred  and  continued  during  the  period  when 

almost  total  curtailment  of  the  coal  production  in  the  Jackson  ni.» 
prevaU°umn°H''en?iJ?°*'  of  orders,  a  condition  which  continued  to 
SrlsSown  allRlaint^in'thS*'  ^*'""'  '^''.«««  oontinaed  misfortunes 
«ro  snown  an  too  plainly  tn  the  accompanying  reports  of  the  Auditor. 


ot-cu.*.  .cuowa.B,  uuo  Kroaser  pare  or  wiilcU  Is  for  renesvAl  of  tracks 
was  absolutely  neoes^arv,  and  the  work  done  has  been  carried  out  in 
the  most  thorough  mnnaer.  keeping  In  vi^w  the  continual  increase  in 
oar  «ervloe  and  the  largely  Increased  ^iz,  aul  weu-ht  of  the  oars 

Montreal  Park  &  Island  Br.-Walie  the  gros*  earnings  of  the 
Montreal  P,.rk  &  Island  Ry.  system  have  showu  a  satisfactory  in- 
crease, the  operating  expenses  have  also  shiwo  an  luorease,  due  to  the 
oau-es  mentioned  ab.ive;  In  conseqience  the  .Montreal  3:.  R7  Oohas 
not  received  any  Interest  on  the  securities  owned  b/  them  in  that 

M.m?reYr8t^Rv'^?f';?^^*"'  *  ^Z'*"'*  ^^-  0>'-  ^8  indebt^l  to  the 
*i«.^/i  Ju]^/„.S  V'"^  advances  for  oonstraotlon  to  an  amouit  of 
of  «^fiV9>%"^h7  ? ^^/^-^t  on  bonds  and  preferred  stock  to  an  amount 
?}.  ,h  K*?o  L"i*  l*^^-,  anioaat  not  bsing  inoludad  in  the  earning* 
or  thrt  balance  sheet  of  the  company.  w"imus» 


Patmknts  to  City 


^AA,..       .     ..  ,  ^^®  company  has  paid  the  city  of  Montreal  In 

ad-lition  to  the  UMUal  property  and  baslness   taxes,  the   following 
am^.unts.    Tax  on  earnings  $127,413;  on  account  of  snow  ole»rlnl 
«79.809.  making  a  total  sam  of  $307,292.      """"""''  "*  ^^'^^  clearing 
R 'Salts  tor  foar  years  wure  as  b-low  givon: 

190304.  1902-03.         1901  02. 

Passengsrs  carried.. 60,28 1.834    54,592,014    49  917  467 

Transfers 17,915,2*2    16,774.596    15',077,6ll 

$2,222,78  ^ 
1,316,849 


Gross  receipts $2,463,825 

Operating  expenses.    1,510,998 
P.O.  of  oper.  expenses 
to  car  earnings (6237) 


$2,046,209 
1.135,176 


1900-01. 
46,741,660 
14,215,784 
$1,900,680 

1,105,267 


(60-20)  (5639)  (58-62) 


Net  earnings $9.'S2,827 

P.  c  of  earns,  to  city.  $12<,093 

Int  on  bonds*  loans  111,392 

Dividends  (10  pc.)..  642,520 

Contingent  fund 60,000 

Fire  insurance  fund.  20.000 


Total $952,005 

Sarplas $322 


$905,939 

$107,183 

113.849 

600,000 

50,000 

25,000 

$896,032 
$9,903 


$911,033 
$95,115  > 
114,951  C 
600,000 


100,000 

$910,066 
$967 


$795,413 

$146,162 

681,700 
60,000 


$747,862 
$47,651 
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Conetructlon,  etc.. 
Bqnlpment.  etc — 
Real  estate&build- 

liigs 

Mon.   P.  &   I.   Ry. 

stock  and  bonds. 
Sub.  Tr.  &  Pow.  Co. 

stock      ..." 

Stores   

Accounts  receiv'le 
Cash  in   bank  and 

on  bund 

Fire  insur'o  fund. . 
M.  P.  &  I-  Ry  Co. 

GUI  rent  account. 


1904. 
» 

3,8(12,188 
»,699,3»8 

1,666,876 

1,1('5,265 

60,000 

187,548 

90,570 

25,289 
206,000 


1903. 

$ 
8,«50,2a2 
3,287,1B1 

1.627,O0H 

1,160,105 


159,53) 
113,596 


32,931 
208,000 


163241        169,166 


Total  assets. ..11,015,376  10,406,721 
—V.  77,  p.  2034. 


Linbilities— 

Stock  paid  up 

Bonds 

Mortgag''8 

Bank  of  Mon  loan 
Accounts  &  wages. 
Interest  on  bonds 
Tax  on  earntnys.. . 
Kmployees'  secur's 
Unclaimed  divl'ds. 
Unreiieemed  tick's 
SuapenBe  acoount. 
Dividend  Nov.  1,., 
ContiUKent  acct... 
Fire  insur'ce  fand. 
Surplus 


1904. 
t 

6,600,000 

8,178,3:<3 

P,031 

318,16rt 

199,546 

3H,351 

136,7SS 

12.9-4 

1,957 

26,768 

125.750 

l>.S,liO) 

]2'J,aU 

267,905 

619,665 


1903. 
t 

fl,0oo,noo 

2,473.333 

fl.O:U 

407.45B 

]09.02'l 

3.\3o0 

114.035 

10,302 

1,957 

22,9(56 

.R9,512 

150,1  00 

179  flSfi 

239.377 

518,713 


Total  llablllt's.  11,015,375  10,403,721 


Domliiion  Iron  &  Steel  Company. 
(Report  for  the  Fiscal  Year  Ending  Dec.  31.,  1903.  J 

President  J,  H.  Plnmmer  in  the  report  presented  at  the 
anBual  meeting  on  Oct.  19  saye: 

The  main  efforts  of  the  executive  have  been  directed  to  the  ccmple- 
tlon  and  Improvement  of  the  plant  on  the  Reneral  lines  laid  before  the 
etovkholders  In  September,  19os.  The  addltloos  to  the  plant  decided 
on  ooneleted  of  the  f  llowlnp:  The  oontlnnouB  billet  mill,  the  rod  mill, 
the  coal  waebiiig  plant,  and  the  rail  mill.  The  flret  three  of  these  have 
been  completed  and  the  rail  mill  is  well  under  way. 

The  surrender  of  the  lease  of  the  Domltion  Coal  Co.'s  property  was 
duly  carried  out  and  the  sum  of  $2,635,000,  witu  Interest  aooorftlng  to 
agreement,  paid  over  to  ns  Deo.  17,  1003.  The  tiispcsition  made  of 
this  sum  is  shown  In  the  aooonnts^viih  the  coal  department  as  fol- 
lows : 

Earnings    account   Dec.   31, 

1902  (V.  76.  p.  1141)  $1,977,S2R 

Rent  Jan.  1  to  Auk.  31, 1903..  1,<  68,667 
Int.  on  loans  to  pay  rentals..      118,100 


Received  from  coa'  depart't.  $265,000 
do  do  Dominion  Coal  Co.  2,6-5,000 
do    do         do     forlnterest       16,628 

Written  off 245,4b7 


Total $8,162,095  Total $3,162,096 

A  strike  which  lasted  from  June  1  to  July  23  and  ended  in  the  re 
turn  of  the  men  to  work  on  the  conditions  which  h»d  previonsly  pre- 
vailed interrupted  oonstruciion  and  other  work  during  the  best  part 
of  the  year,  but  nevertheless  satisfactory  progress  has  been  made. 
The  company's  maviufactuilng  business  for  iy04  liad  steadily  Im- 
proved up  to  the  end  of  May.  Af  rer  that  date  its  progress  was  inter- 
rupted by  the  strlki*,  and  by  continued  inactivity  of  part  of  the  plant 
waiting  on  the  flnlehing  of  the  coal  washer,  and  normal  conditions  are 
only  now  being  resumed.  The  expeienoe  of  the  past  month  justifies 
the  belief  that  the  use  of  coke  from  washed  coal  will  inorease  the  out- 
put and  decrease  the  costs,  and  your  directors  have  confldenoe  in  the 
outcome  of  the  business  bo  soon  as  the  company's  plant  Is  in  fSll 
operation. 

Graham  Fnzer,  director  of  works,  submitted  substan- 
tially the  following: 

Iron  Ore  —Our  chief  sonroe  of  supply  ii  the  oomnany's  mine  on 
Bell  Island,  Newfoundland,  known  as  the  Wabaua  Mine.  We  shall 
take  oat  this  year  about  SIJS.OOO  tons,  of  which  1 15. Ouo  tons  goes  to 
Europe,  where  it  has  been  sold  at  fair  prices,  and  the  balance  to  our 
own  works  at  Bydney.  There  is  a  ready  market  for  it  in  Europe,  so 
that  we  can  a. ways  dlRpose  of  our  ore  whenever  that  is  found  desira 
ble.  The  ore  costs  less  than  the  original  estimate.  A  limited  amount  of 
ore  for  special  purposes  la  bought  elsewhere,  but  the  total  amount 
dr  as  not  exceed  7 13  p,  c.  of  onr  ore  consumption  in  the  blast  furnaces 

LiMfcSTONE.— The  valuable  deposit  of  limestone  on  the  company's 
property  at  Marble  Mountain,  on  the  Bras  Q'Or  Labe,  has  fully  main- 
tained Its  good  quality,  and  the  supply  is  ample,  but  the  cost  has 
hitherto  been  too  nigh.  Oar  output  for  the  current  year  will  be  about 
150,000  tons. 

Coal  and  Cokb.— The  coal  received  from  the  Dominion  Coal  Co.  re 
quires  to  be  washed  in  order  to  reduce  the  sulphur  and  Improve  the 
structure  of  the  coke,  so  that  it  will  work  economically  in  the  blast 
f arnaoe.  Our  coal  requirements,  with  two  bla^^t  furnaces  ruaniug,  are 
about  4"',000  tons  per  month.  A  new  washing  i^laat  has  been  erected 
during  the  past  spring  and  summer,  onnbistlng  of  two  units,  each 
capable  of  washing  100  tons  of  coal  per  hour.  It  is  now  praotloally 
complete,  and  washlnfir  sufflolent  coal  for  two  blast  furnaces.  Tue 
present  450  coke  ovens  will  not  make  sufficient  coke  to  run  three  blast 
furnaces,  but  I  think  it  better  not  to  build  additional  ovens  until  the 
effect  of  the  wafhlng  plant  is  fully  known. 

Furnaces,  Etc.— The  companj's  four  blast  furnaces  are  well 
equipped  with  modern  machluery;  two  are  in  blast,  one  making  foun- 
dry and  the  other  basic  pig  iron.  Five  of  the  ten  furnaces  of  the  open- 
heaitU  plant  are  in  operation,  and  doing  fairly  good  work.  The  re- 
maining furnacts  are  being  overhauled,  and  the  additional  gas  pro- 
ducers needed  to  complete  the  plant  are  under  construction.  The 
bloc  mil  g  mill  isi  in  good  condition  and  of  snffloient  capacity  to  roll  all 
the  ingots  we  are  likely  to  produce  in  the  10  open-hearth  furnaces 
Inorder  to  get  the  best  results  and  a  sufficient  and  prompt  supply  of 
blooms  for  the  billet  and  rail  mills,  it  is  ueoesi'ary  to  remodel  and  en- 
large part  of  the  present  heating  furnaces.  Plans  for  the  work  have 
been  prepared,  and  the  Improvements  maybe  completed  by  the  time 
we  are  ready  to  operate  the  rail  mill. 

Finishing  Mills  —The  continnous  billet  mill,  which  was  completed 
in  Apiii,  will  roll  blooms  into  small  billets,  without  reheating,  faster 
than  the  blooming  millo^n  deliver  them.  Tbe  billet  mill  supplies  bil 
lets  to  the  wire  rod  mill,  also  1^  to  3  inch  billets  for  the  market.  The 
rod  mill,  which  was  a  so  completed  In  April  last,  was  deeigned  to  roll 
200  tons  per  day,  "out  has  proved  itself  capable  of  turning  out  250 
tons.  This  mill  haH  proved  highly  succeBsful,  and  Is  making  wire  rods  of 
very  satisfactory  quality,  the  nail  mill  now  being  installed  will  havn 
a  Capacity  of  ftOO  tons  a  shift.  We  expect  to  be  ready  to  roll  rails  for 
next  eeasin's  demands. 

JPhodocts  —The  company's  products  now  ooverthe  following  range: 

1.  Baste  pig  iron  made  from  Wabana  ore  without  admixture,  the 
only  pig  used  by  us  fur  the  manufacture  of  steel. 

2  Foundry  pig  Iron,  made  from  vvabana  ore  alone,  which  produces 
cheaplj  an  iron  of  better  quality  than  Mlddlesborough,  Eng, 

3.  Fonndrv  1  Ig  iron  of  higher  qoality,  similar  to  Scotch  foundry  Iron, 
made  from  Wabana  ore  with  a  percentaee  of  low  phosphorous  ore 
mixed.  1  be  ore  used  for  mixing  has  usually  been  brought  from  apain; 
this  year  we  bought  20,000  tons  on  Lake  Superior. 

4.  Steel  lugots,  in  manufacturing  which  pig  iron  made  from  Wabana 
ore  alone  is  need. 

ft   Blooms,  billets  and  slabs  for  sale,  and  billets  for  use  in  rod  mill. 

6.  Wire  rods  up  to  38-inoh  diameter. 

In  addition  sulphuric  acid  and  the  hy-produdts  of  the  orke  ovens, 
tar,  sulphate  of  ammonia,  etc.,  are  sold,  and  before  long  we  ohall  add 
steel  rails  to  the  above  list. 

Now  that  we  can  supply  two  blast  furnaces  with  coke  made  from 
wafhed  coal  we  look  for  an  Improvement  In  practice  and  cost.  Steel 
made  from  Wabana  ore  alone,hae  proved  to  be  of  good  qnallt". ;  a  large 
tonnage  has  been  manufactured  into  boiler  tubes,  boiler  plates,  loco- 
motives ann  car  axles,  angle  plates,  wire  rods,  and  all  other  products 
for  which  opeu-hearih  steel  Is  UfOd.  Before  starting  to  build  the  rail 
ailll,  116  tons  of  steel  blooms  were  sent  to  England  and  made  into 
80-ponnd  rails.  The  rails  were  rolled  and  tef>t«il  under thu  supervision 
of  expert O,  P.  8»ndberg,who  repoitt  most  favorably  of  their  <iaallty. 
Oar  whole  tonnage  coold  ULdoubtedly  be  sold  in  Canada  In  the  shape 


of  rails,  billets  and  wire  rods, but  it  maybe  found,  later  on,  advantage- 
ous to  Instal  the  plate  mill  and  22  Inch  merchant  mill,  which  the  com- 
pany has  already  purchased. 

President  Plummer  also  said:  "We  have  been  working 
thus  far  chitfly  to  improve  the  quality  and  to  reduce  the 
cost  of  the  pig  iron  and  steel,  and  to  complete  the  plant,  so 
that  the  steel  may  be  made  into  materials  that  can  be  profit- 
ably sold  in  Canada;  we  have  partly  accomplished  what  we 
deem  necessary  to  these  ends,  and  will  complete  it  within  the 
next  few  mou'  hs.  We  look  for  good  markets  after  the  turn 
of  the  year.  There  is  a  large  consumption  in  Canada,  large 
enough  to  keep  three  or  four  such  plants  as  ours  in  full 
operation.  On  one  point  I  can  speak  very  confidently,  and 
that  is  the  quality  of  onr  procucts.  No  one  doubts  the 
quality  of  our  atee' ;  our  wire  rods  have  given  entire  satis- 
faction to  our  customers,  and  the  results  of  the  experimental 
lot  of  rails  made  from  the  steel  cotifirm  our  beliet  that  open- 
hearth  rails  vtill  be  found  as  much  superior  to  Bessemer 
rails  as  cpen-hearih  axles  are  to  Bsssemer  axles.  Ic  has  been 
thought  advisabJe  to  keep  the  plant  running  during  the  past 
winter  and  spring,  even  if  it  did  no  more  than  pay  operating 
expecses.  The  company  is  now  doing  somewhat  better  than 
thif-;  but  will  not  show  any  mateiial  excess  over  operating 
charges  until  the  plant  is  all  ranning." 

Vice-President  Nioholls  spoke  of  the  confidence  of  the 
directors  in  the  property,  which  led  them  to  subscribe  for 
$1,500,000  second  mortgage  bonds  at  par  in  Jun<',  1903,  at  a 
time  when  the  first  mortgage  bonds  were  worth  little  more 
than  half  that  figure;  also  of  the  improvement  which  has 
since  been  effected  in  the  status  of  the  enterprise. 

The  income  account  for  the  year  19'  3  follows  : 

I^COME  ACCOUNT  IKON  &  STEEL  DEPARTMENT  CALENDAR  TEAR  190?. 

Net  profits  of  iron  and  Steel  department  on  sales  1903 ..$341,890 

Shrinkage  in  value  of  stock  of  pig  iron,  steel,  etc.,  pi ovleion 
for  bad  and  doubtful  debts,  etc.,  chargeable  to  operations 
of  1903 226,313 

Net  profit  for  year $115,577 

Rentals  received 8,087 


Total  net  Income $12S,614 

Deductions— 

Int^-reston  first  mortgage  bonds ,.. ..$395,650 

Sinking  fund  on  bonds 55,800 

General  interest  account 131,303 

Dividend  on  preferred  stock  April,  1903 87,500 


Balance,  deficit,  for  year $546,539 

Note— To  above  deficit,  $546,539,  add  balance  of  account  for  coal 
department  written  oflf  (see  above),  $245,467  ;  also  appropriations  for 
shrinkage  in  value  of  materials  not  chargeable  to  operating  account, 
1903,  provision  for  unsettled  claims,  etc  ,  $123,t34  ;  total,  $^16,640} 
less  credit  item  (reserve  and  suspense  account  transferred),  $21,790; 
and  credit  to  profit  and  loss  Deo.  31, 1902,  $309,613;  balance,  profit 
and  loss,  deficit,  Deo.  31, 1903,  $584,237. 

BALANCE  sheet  DEC.  31. 


1903.  1P02. 

Assfts—  *  $ 

Propert  y 33,550,045  33,466,257 

Cash  and  acconnts 


receivable 

Materials 

Insurance,  taxes, 

etc.,  paid  iij  ad- 

404,865 
1,802,748 

6,181 

2h6,o66 
684,237 

2,491,675 
2,229.072 

62.896 

Coal    rent^il.    two 
months,  paid  in 
advance 

Specitil  deposit.    . 

Profit  and  loss  . . . . 

266,666 

lers.  1902. 

Zjiobilities S  $ 

Common  siocb.  ...20.000.000  20,000,000 

Preferred  stocH..  6,000,000  5,000,000- 

Bonds 7.87rt,000  7,946,000 

Real  estate  debens.     80,0u0  360,880 

Rolling  stock  debs 270.879 

Loan   secured    by 

2d  morftfe  bonds     405,000       

Mortgages 72,000 

Notes  He  accounts 

payable 2,422,913  4.274,733 

Interest,  dividends, 

etc  .notdue  ....      196,900  204,4e»- 

Contingent  fund £6,991 

Res.  for  replace'ts     127,263       

Profltandloss 309.6i2 


Total. 


36,108,076  38,506.567 


Total. 86,108.076  38,605,567 

-V.  79,  p.  502. 

Greene  Consolidated  Copper  Company. 

(Report  for  the  Fiscal  Year  ending  July  SI,  1904  J 

President  W.  C.  Greene  says  in  substance: 

General  Remarks.— During  the  past  year  a  large  amount  of 
work  has  been  done  upon  the  mines  at  Oananea,  Mez  ,  and  the  ore  re- 
serves have  been  more  than  doubled.  The  capital  expenditures 
amount  to  $1,268,77^,  of  which  $141,552  were  exi  ended  in  the  mining 
department,  $639,777  in  the  concentrating  department  and  $136,9^4 
in  the  smelting  department. 

The  additional  stock  authorized  at  the  stockholders' meeting  on 
Feb.  10,  1904,  was  all  taken  by  the  stockholders  at  par,  $10  per 
share,  making  the  total  capital  $3,640,00i).  The  proceeds  were  ap- 
plied to  the  extinguit-hment  of  the  company's  Indebtedness. 

No  mention  Is  made  of  the  ore  reserves  amongMt  the  assets  of  the 
company.  These  amount  to  many  mlUloas  of  tons  of  merchantable 
ore  now  exposed  of  a  probable  net  value,  at  present  prloes  of  copper, 
of  $3  per  ton.  The  value  of  these  ore  reserves,  if  carried  as  an  asset, 
would  very  materially  increase  the  surplus  account 

The  very  large  amount  of  fine  ores  encountered  In  the  large  bodies 
of  ore  exposed  during  the  past  year  will  render  necessary  the  con- 
struction In  the  near  future  of  two  reverberatiry  furnaces  and  a  bat- 
tery of  McDougal  roasters,  and  spectfloatlons  are  now  being  prepared 
for  the  eame.  The  cost  of  these  improvements  will  be  met  from  earn- 
ings, without  interfering  with  the  reguUr  dividends. 

As  a  large  amount  of  the  construction  approaches  completion,  it  has 
been  posxible  to  make  large  redncnoas  in  the  clerical  f  'roe  and  a  cor- 
responding reduction  In  the  N't'W  York  expenses,  and  everything  pos- 
sible is  being  done,  both  in  New  York  and  Cananea,  to  introduce 
economies  in  all  departments  of  the  service. 

IMPROVEMEHTS.— When  the  Improvements  under  way  during  the 
year  are  eompletert,  they  will  materially  increase  the  output  of  copper 
and  correspondingly  lessen  the  cost  of  production.  Our  policy 
during  the  year  has  been  to  work  a  lower-graile  ore  than  was  pre- 
viously handled,  with  the  object  of  equalizing  the  production  and  not 
exhausting  the  reserves,  conservative  buslDess  policy  demanding  that 
the  lean  ore  should  be  worhed  together  with  the  better  grades.  Wlih 
the  completion  of  pr<  Jected  Improvements,  It  is  conddently  expected 
that  ores  giving  an  extraction  of  2  p.  o.,  or  40  pounds  of  copper  per 
ton,  will  show  a  handsome  profit. 

General  Manager  A.  S.  Dwightsays  in  part: 
New  CoKOKNTiiATOR.  -The  remodeling  of  the  old  concentrator  upon 
economical  and  approved  lines,  and  the  construction  of  an  additional 
concentrating  unit  of  1,000  tons  per  day.  has  been  the  principal  Item 
of  new  oonf  traction  during  the  year.  The  oomoleted  mill  will  be  un- 
questionably one  of  the  most  perfect,  as  well  as  one  of  the  largest, 
concentrating  plants  on  the  continent,  and  the  oonsiderftble  capacity 
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•  ffordfd   for  treatlnjr  the  Immenge  reservos  of  low  Krade  ores,  now 
blocked  out  In  the  Oananeanilaes.conHlltatlni?  an  they  do   oneof  the 
moBt  valuable  a^setH  the  ooiupany  poeHPSBeB.  wUl  be  no  greater  than 
Is  Deo«8Hary  to  troat  thera  on  an  economloi*!  scale 
H,?:.""'i?   DEVKLoi'MKNTB.-The  development   of   new   ore   reierves 

nated  as  the -Massey"  body.  In  the  soath  end  of  the  Over»tKht 
fh2"°^V*'''"*^  eepeolaliy  worthy  of  mention.  It  promisee  to  be  one  of 
^^.ti^^K*  °'»««'0''thy  ore  bodies  ever  developed  In  Oananea.  Llke- 
rtf;«i''tL"L'''*?P'*.''e^"t«'"'^  the  Capote  and  Veta  Grande  ore  bodlle 
at  Rreat^ir  depths  Is  the  best  answer  to  dlsort^rtMnK  theories 
♦>.^«i5fL**P'i""**"'?  *°'l  'levelopment,  which  have  for  their  object 


f?<foUon  K^^^i^n v"r."Jh.'^  "\"'  ore  bodies  In  advance  of  the  aotnal  ore  ex 
trHCtlon.  are  Invariably  charged  agalnet  the  carrent  mining    cna  8 

ire  lS?6L'6^d°?o 'fil,m?^.V'  ^V^f  *"*«**  «f  °«'taln  special  woVlfa  which 
are  intended  to  facilitate   and  cheapen  the  handllug  of  the  ores  on  a 

lfoTtS?,n.V/^L"n'),?'*'>?  '^**  present  limited  ?o  iheSialn  t?»"n8*por?a 
l^^u^^lil:F^^°}^^.^°■  ^  *"<*  ^®^*  Grande  No.  9,  with  their  oon- 
QranSS  vi°^®'  "'^uJ^^  "*i°  working  shafts  O^pote  No.  10  and  Veta 
SK%^o^te'apKr  Sl'y'lfgf  *°'  "'  ^^'«  ^"^'"^  '«  '«  "^^^  P"««-» 

^.,?^P*®*^^'°''°*^,^'°'^*-'^^*>  contracts  have  been  negotiated  dur 
Ing  the  past  year  with  the  Mexican  Government;  one  a  railroad  «"" 


found  It  Impossible  to  sell  enoagh  yarn  to  keen  all  onr  Bninrti-.  ».,., 

manv"S/"H"  ".""^  ^\^'''  °"'  H§vl8^kble  to  maS^  yarn  oat  o^abno," 
mally  high  cotton  and  hila  for  a  future  market.  ""«'  oi   aonor- 

ttnrf  ^f'.*"  '^^  average  of  66  per  cent  of  onr  spindles  during  the  vear 
fTm«  hl".°?H''"::*7  ?"  ""y  ♦»»*»  "  ^«  """'I  »'»ve  ran  the  m'lls  on  fSu 
mmfh  iur:^'l'°57*'"'  ''""»°e«  Of  prodnctlon.  the  prcHt  would  have  beSn 
mnoh  larger.  We  are  now  running  76  per  cent  of  our  spindles   airalnJi 

o^ss"rerlLs^ra'.or  •  '^^'^  ^-^^  ''"''"^«''"  ^"'"^^'^  •^'^-'^  "^"^  -  "- 

fwl^f^  ^tl^^^^T  ^^^^^  °^  ^<^*'  ^'  ^^0*'  compares  with  that  of 
the  old  (New  Jera-y)  company  as  below: 


BALANOB  SHEETS  OCT.    1,  190i,  AND  JDITB  27,   1903. 
Oct.  1,      June  27 
1^04.  1903. 

t  t 


2»?^5a  ♦^4  addition  to  assuming  a  number  of  minor  obllgarlons. 
an  fd5KSr«*.'.®.„',V  metallurgical  plant  to  the  extent  of  farnlHhlng 
Tht-nhi.l,1^°*''?,?'i^'"'L*''^*''«**°i^°'of  SCO  tons  of  ore  per  day. 
J«mr»toJ?*«^i*"'  ^^H^  ^""^^  *'"^°  "^"■•e  t»i»°  fall!  lied  when  the  new  con- 
centrator, now  under  oonstrnotlon,  is  completed 

th!?r^^^  °?f  8HI1-MENT8  -In  addition  to  the  ore  treated  at  Oananea 

flnednrt  ln'te^nitfr^*"J''''f?.'^  tonnages  of  ore.  concentrates  and 
nneanct.  10  Unitea  States  Smelting  Co..  <  anvon  Oltv  rol  iiHst-nna- 
lyiuffn^T  ^r""^«  ^  Reflalagoo..  El  PasJ^Tex.  16,922  tonff total! 
?h4Vorm  Of  iw%''«.7iTf  "■•"?  *^«  ?'  ^*««  Bhipments  were  made  In 
vif.l  o  1^  certlfloates  for  electrolytic  copper  deliverable  In  New 
York,  acd  amounted  to  4,602,004  lbs.  eleotrblytlc  copper. 

CONSOLIDATED  PROFIT  AND  LOSS  AOCOCNT  FOR  TEARS  BNDINO 
JULY  31   (U.  S.  ODERKNCr). 

Production,  etc.—  1903  04 

Fine  copper,  pounds 55  014  ^<Jt) 

Silver,  ounces ." '47q4so 

Gold    nnnnoo  o'^ro 

y  ,vo2 


Allttl  — 
HIant,   good    will. 

etc.. 

Improvements 
Material -raw,     la 

process  and  fln..  2,321  950 
Accts.  &  notes  rec.  65^.15'? 
Inve3tmenis        ..      401,050 

^ash. 834,293 

Bonds  in  treasar^ 

Oosnold  mtllK  stk 

Suopenee  account.       18,293 


Gold.ouDces ,, 

Gross  value  of  foregoing .".' «7  340'iso 

Gross  receipts  from  sales 7  285  454 

Average  price  received  for  copper  per  lb.".'.'.'."."."    127l'ct8 

Frojii  and  loss  account  — 
Gross  proceeds  of  copper  sold  »RQn^  sQi^ 

seuing  and  shipping  expenses:::::::::;::::;;:;*®'!^!!* 

*T«*^®^  proceeds  Of  sales  of  copper $6,735.?41 

Net  value  of  copper  on  hand..:.  .  I887  2^fi 

Proceeds  of  sales  of  sliver  and  net  value  of  ^'°°''^°^ 

silveronhand «  uo  ui      g^- _„„ 

Proceeds  of  sales  of  gold  and  ne"t  vaiuVof  goid 

o^hnnA 7  92,292 

Cost  of  product  and  Inventory *7,'227,552 


1902-03. 

42,310.544 

397,425 

2,391 

$5,706,192 


Total.. 


8,131,120  13.264.12') 
125  054 


2,568.705 
!:82,123 
15,950 
614,284 
81,000 
3Q0.OOO 
27,118 


....12,880,770  17.868  364 


Llabmtia- 
Pref erred  stock.. 
Common  stock... 
Klist  M.55C  bonds 
Notes  payable  ... 
Accts.  payable... 

Taxes 

Interest  due. 

Edd't  on  note.  ... 
Proflt  and  loss  ... 
Suspense  account. 


Oct.  1, 

J  904. 

t 

2.000,000 
H.90  1,1  00 
5,213.000 


June  27, 
1803. 

5.0'0,000 

0.' 00,000 

,  5.2  S.00O 

|U68.698.J^.0J|.000 

1:6,348 

10w,«40 

SOO.CQO 

X  1.575  84,057 

37,699  80.481 


Total.. 


..12.360,770  17,898,884 


107. 


X  After  paying  and  allowing  for  Interest  on  bonds  to  Oct.  1,  i904.— v.  78, 


12-78  cts. 


*'  0'-. 
is  S  8J 


^ehaS?«?J«^^2f^"'"°»'«*« »l,782,960a$l,311,125 


Mlecellaneons  revenues '....."".'".','."'.        it'. 


804 


211,557 


Deduct  $1,797,764    $1,522,682 

Administrative  expenses £164  ^aa 


$303,446 
12>,913 
275,858 


Interest,  discount,  etc...." 159  iso 

Depreciation,  reduction  of  Inventory,'  etc.V.'.V."    b  506;932 

Total  deductions $830,437    ~?702i217 

Fronton  operation  for  year «afi7  ^^t       vioon  ack 

Dividend  (see  V.  79,  p.  i333)"::::::::::::::::(6o/„TfKJ(€o/„*|i?;^i3 


Balance  for  year ^448 


a  The' 


927       $388,645 

iTn?  «nrt  I'h w?j;*'°®*^^  "*  ^^}^  °*  bullion  after  deducting  refining,  sell- 
fo?vearM«^h^^P^''*^r'^*'"«*3'^'2,403;  deduct  "cost  Of  bullion 
>,a^/.^,^°'®5'***'^'^'°«*'®Preciat ion  of  plant  and  providing  for  ex 
«u  «l*^*','l.°^  ""^^  bodies,  $3,l«2,6il,"  and  add  "cost  of  bullion  in  trln- 

».T„«,'^/'"°°'''^  °'  refining,  $931,342;"  bal.,  as  above.  $1,811  125 
dmn^S  °r^.^l  appropriation  for  depreciation  of  plant.  $i07.9S8/ad- 
«I^l?^^'  ^^  betterments,  etc  .   charged  It  operating  exDenses)     and 
oo'^t  $898?94T**  ^«"«<^"«"«''  Of  iBventor^y  of  c^ppfr^^'oThkn^to 

CONSOLIDATED     BALANCE     SHEET     JULY     31      <U       8      OUBRRNnv^      tv 
'^'-''Tm,^^^^^*^  CONSOLIDATED  COPPER  Cci.,  CAnZneA  CON-     ^^^ 
80LIDATBD  COPPER  CO.,  8.  A.  BANCO  DE  OANANEA 
AND  MERCANTILE  DEPARTMENTS. 
.       .  1904.  1903. 

Asteta-  I  I 

Invest,  of  capltal.al4,431.149  13,230.687 

6,ono 

891.151 


8.000 
923,661 


Qreene   Con 

Co.  stock  at  par.. 
Mat'ls  &  supplies.. 
Net  equity  In  ore 

on  hand,  etc 913,812 

Advance    paym'ts 

on  purchases 

Bills  receivable  ...  346,865 
Accts.  receivable..  263  238 
Cash  In  banks  and 

on  band  269,259 

Miscellaneous 42,206 


28,874 

76,7*'H 

307.802 

152.804 


1904. 


lAabilitita— 
Stock  Oreene  Con. 

Cooper  Co 8,640.000 

Capital  reserves.  x5,680.079 
Bills  payable  ...  811.191 
Accounts  payable.      4flS,2i4 

Accrued  labor 177.727 

Deposits  In  Banco 

de  CananeH    863.472 

Overd'ts  by  Banco 

de  Cananea 

Net  Hdvau,  oncon- 

■iened  copper 

Store  ordersout'g.  15  3'9 
Hes'v's  from  rev..      9  5,145 


1908. 


Total 17.190,090  ii.iss.goa 


7,200,000 
5,616,079 
288  295 
880.H1H 
lb8,9J3 

213,994 

173,978 

148,943 

392,806 
70,23  S 


Surplus 691,'919 

Total 17, 1 90,090  11763,906 


i.tiaoknrT^^'^  premium  on  shares  Issued.  $3,528,245,  and  proceeds 
of  182.600  shares  donated  to  company  by  W  O  Greene  S2  1R1  a Ia 
.z  Includes  cost  of  Oananea  Oon^olM^tL  nr:^ril,^^:.?l'Ph^^^k 


S^esT.'?^  '?'^TV«\°  •  $T8"3,E-iSrt7ne,;'eVtrand  Cental  ITplVtl' 

New  England  Cotton  Yarn  Co. 

(Tor  the  Fiscal  Year  Ending  Oct  1,  1904  J 

nr,'^SoJ"o7®VonQ°°'P*°^  ^"^  Incorporated  in  Massachusetts 
on  Nov.  27,  1903,  as  a  reorganization  of  the  New  Jersey  com- 
pany of  the  same  name. 
President  C.  Minot  Weld  says: 


GENERAL   INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  Co.— Tb  Receive  Extra  Dividend.— Sae 
Atlantic  Coast  Line  RR.  below.— V.  78,  p.  1039. 

Atlantic  Coast  Line  RR.— Extra  Dividend.— The  directors 
bave  declared  an  extra  dividend  of  25  p.c.  on  tbe  common 
stock,  payable  20  p.  c.  in  common  stock  scrip  of  the  Atlantic 
Uoast  Line  RR.  Co.  and  5  p.  c.  in  4  p.  c.  certificates  of  in- 
debtedoess  of  the  Atlantic  Coast  Line  Co,  of  Connecticut 
i his  dividend  represents  money  applicable  to  dividends  which 
has  been  usad  In  the  development  of  the  property.  It  will  be 
paid  Jan.  10,  1905,  the  date  of  the  payment  of  the  reealar 
semi-annual  dividend  of  2^4  p.  c.  on  the  common  stock,  to 
holders  of  record  on  Dao.  24.  The  outstanding  common  stock 
aggregat-s  f36,650,000,  so  that  the  present  distrihutlon  calls 
for  $7,330,000  new  stock  (making  the  total  amount  of  com- 
mon stock  outstanding  143,930,000)  and  for  |l,832  5  JO  certifi- 
cates of  indebtedness,  part  of  the  $3,869,000  in  the  treasury 
on  June  3  ),  1904. 

New  Stock.— The  shareholders  at  the  annual  meeting  on 
£^o^«Vp^„*^°''^°''^^®'^  *^^  increase  of  the  common  stock  from 
$36,650,000  to  $50,000,000  to  provide  for  the  abo^e-mentioned 
dividend  and  for  other  purposes.  There  is  also  $1,726,700  pre- 
ferred  stock  outstanding. 

Mortgage.— Ttxe  shareholders  further  approved  the  purchase 
?  Ji^.^^.^^'®  Jacksonville  &  Southwestern  RR.  in  Florida 
torjj685,()00.  They  also  authorized  the  placing  of  a  mortgaee 
of  $2  000  000  on  the  property  for  the  purpose  of  exrending 
the  line  80  miles,  refunding  its  $500,000  bonds  (already  can- 
celed) and  completing  the  payment  for  the  property.  (Com- 
pare V,  79,  p.  783.)  t-    tr      J      vN^  A« 

flepor*.- See  pages  2209  to  2311  of  to-day's  Cheoniclb.- 
V.  79,  p.  2084,  785. 

Boston  &  Maine  RR.— Bonds  SoW.— The  $500,000  of  20- 
year  S%  p.  c.  bonds  issued  to  refund  4  p.  c.  bonds  due  Feb  1 
1905,  have  been  awarded  to  N.  W.  Harris  &  Co.  and  Merrill ' 
Oldham  &  Co.  jointly  at  98'675.-V.  79,  p.  1641,  1638. 

Boston  &  Worcester  Electric  Companies.— iVe?i>  SfocA;.— 
1  he  stockholders  are  offered  the  privilege  of  subscribing  for 
2,400  shares  of  new  preferred  stock  at  $72  a  share,  to  the  ex- 
tent of  one  share  for  ten  shares  now  held,  receiving  with 
each  share  subscribed  one  share  of  common  as  bonus.  The 
company  has  recently  expended  a  considerable  sum  for  en- 
larging the  power  house,  double-tracking  and  additional 
equipment.— V.  78,  p.  2441. 

Brooklyn  Rapid  Transit  Co.— Transfer  Decision.— J  as- 
tice  Van  Wart,  in  the  Second  District  Municipal  Court  in 
Brooklyn  on  Nov.  11,  in  severp.1  actions  brought  by  Daniel 
J.  Pierce  against  the  Brooklyn  Heights  RR,,  held  that  a  pas- 
senger IS  entitled  on  payment  of  a  single  fare  to  as  many  free 
transfers  over  the  lines  of  the  system  as  may  be  necessary  to 
enable  him  to  reach  his  destination.  See  also  V.  79.  d.  103. 
The  Court  says : 

The  statnte  provides  that  "Every  such  corporation  shall,  upon  de- 
mand, and  without  extra  charge,  Klve  to  each  paseeneer  paylne  one 
single  fare,  a  transfer  entitling  such  passenRer  to  one  contlnnouf  trio 
to  any  point  or  portion  of  any  railroad  embraced  In  such  contract."  It 
would  seem,  thercf  re.  that  a  passenger  Is  entitled  to  as  many  sno- 
cesslve  trauHfers  as  may  be  neoeseary  to  enable  him  to  ride  over  as 
many  branches  or  connecting  sections  of  the  railroad  leased  to  the  de- 
fendant asDoay  be  necessary  to  enable  him  to  get  to  the  end  of  his  Jour- 
noy. —  \»  iUf  p.  ^vo4,  k707. 

Central  Paciflc  Rj.- Application  to  List.— The  New  York 
Stock  ExchaDge  has  been  requested  to  list  $2,941,000  addi- 
tional refunding  mortgage  4  p  c.  guaranteed  bonds  of  1949. 
making  the  total  listed  $73,487,000.— V.  79,  p.  1641. 

Chicago  &  Alton  Ry.— Sfocfc  Control  Trmteed.-The  con- 
trolling interept  in  this  company's  stock  has  been  been  de- 
posited by  the  Rock  Island  and  the  Harriman  interests  with 
the  Central  Trust  Co.,  to  be  held  in  a  voting  trust,  ensuring 
harmonious  management.  It  is  understood  that  tbe  Rock 
Island's  holdings  cost  $10,000,000,  and  are  represen-ed  by 
$7,500,000  of  the  $25,000,000  first  and  refunding  bonds  sold 


owlh  tL?m»nv*'°nf  i?n^°«??*^®P*^ty«F™»<*«*^®prl^^  woek  (see  that  company  below).    The  prices  of  the 

ohigh  that  many  of  our  customers  shut  down  their  mUis.  and  we  '  Alton's  shares  ranged  from  Jan.  1,  1904.  to  Oct.  1,  1904  (when 


Nov.  19,  190-1.1 
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the  Rock  Island  purcbase  became  known),  as  follows:  Com- 
mon, 33  to  42;  preferred,  75  to  Sb}4-  The  total  outstanding 
Issue  is  139,086,800,  of  which  $19,543,800  is  common,  so  that 
if  invested  chiefly  in  common,  |10,000,000  would  readily  suf- 
fice to  buy  a  maj  ority  of  the  total  stock.  The  large  amount 
of  preferred  deposited  with  Kuhn,  Loeb  &  Co.  and  the  Amer- 
ican Trust  &  Savings  Bank  was  sold  in  September  last  at  $84 
a  share,  presumably  to  the  Union  Pacific  interests.— V.  79,  p. 
1700,  1461. 

Chicago  Rock  Island  &  Pacific  R7.— See  Bock  Island  Co. 
below.— V.  79,  p.  1951,  1461, 

Chicago  &  Western  Indiana  RR.— Called  Fonds.— Sixty- 
seven  (|t}7,000)  general  mortgage  bonds  of  1882  drawn  for  re- 
demption are  pavable  on  Dec.  1  at  105  and  interest  at  oflBce 
of  J.  P.  Morgan  &  Co.— V.  79,  p.  902,  733, 

Cleveland  Lorain  &  Wheeling  Ry.— iJeport.— The  results 

for  the  year  ending  June  30  were  : 

Tear—  Orois.  Set.  Otheritic.     Ohargea.       Bal.,sur. 

1903-04... $2,839,776       $537,097       $2,898        $42d,106        $114,889 

1902-03...   3,159,023       1,128,415  3,478  435,353  696,540 

From  the  balance  as  above  in  1932-03  was  paid  |534,930  for 
construction,  improvements,  etc,  leaving  a  surplus  for  the 
year  of  $161,610.— V.  79,  p.  2147. 

Cleveland  &  Pittsburgh  RR,— Offering  of  Special  Guar- 
anteed Betterment  Stock.— The  company  has  delivered  to  the 
Pennsylvania  RB.  Co,,  in  payment  for  betterments  and  im- 
provements made  upon  the  leased  property  by  the  Pennsyl- 
vania Company,  80,000  shares  of  4  p.  c.  "Special  Guaranteed 
Betterment  Stock"  of  a  par  value  of  $50  per  share,  carrying 
quarterly  dividends  from  Dec,  1,  1904,  tax  frea.  This  stock 
the  Pennsylvania  RR.  Co.  now  offers  for  sale.  Sealed  pro- 
posals for  the  whole  or  any  portion  thereof  should  be  ad- 
dressed to  H^nry  Tatnall,  6th  Vice-President  and  Treasurer 
of  the  Pennsylvania  RR.  Co,,  Broad  Street  Station,  Philadel- 
phia, on  or  before  12  m.  Nov.  28,  at  which  time  the  bids  will 
be  opened.  Payments  for  the  stock  allotted  are  to  be  made 
on  or  before  Dec.  1.    An  official  statement  says: 

This  stock  stands  In  all  respects  upon  the  same  footing  ae  the  orig- 
inal stock  existing  at  the  time  of  the  lease,  except  that  It  h^s  no  clatm 
upon  the  fund  agreed  at  that  time  to  be  set  apart  annually  for  a  divi- 
dend upon  such  original  stock;  bat  nnder  the  ternas  of  the  lease,  and 
Id  pnrsaance  of  an  agreement  between  the  two  companies  under  (Xate 
of  June  8, 1904,  an  additional  dividend  fund  will  be  set  apart  an- 
nually, in  the  same  manner,  to  provide  for  the  quarterly  dividends  on 
the  Special  Guaranteed  Betterment  Stock,  and  any  taxes  that  may. 
by  the  laws  of  the  United  States  or  of  the  States  of  Ohio  or  Pern  syl- 
vanla,  be  levied  upon  said  stock  or  the  dividends  thereon,  and  which 
the  Cleveland  &  Pittsburgh  RR.  or  the  Pennsylvania  RR  Co  ,  aa 
lessee  of  said  road,  may  by  law  be  required  to  collect  or  retain  there- 
from.   Compare  V.  78.  p.  1222. 

The  gross  earnings  of  the  C.  &  P,  for  the  year  1903  were 
$7,470,844;  net  earnings,  $3,591,377;  profit  to  Fennsylvanla 
Company,  after  payment  of  all  charges,  and  7  p.  c.  divi 
dend,  was  $1,328,959.  The  annual  amount  reqaired  for  the 
dividends  on  the  ($4,000,000)  new  stock  is  $160,000.— V.  79,  p. 
2147. 

Cleveland  Terminal  &  Talley  Ry.— i2epor^— The  results 
for  the  year  ending  June  30  were  : 

fear--                      Orost.                Set.  Charges.  Balance. 

1903-04 $1,019,809  $211,661  $269,065  Def.  SS7,394 

190203 1,124,755  369,681  262,849  Sur,  106,832 

-V.  76,  p.  209. 

Detroit  Flint  &  Saginaw  (Electric)  Ry. — New  Interests. — 
Chicago  capitalists,  represented  by  John  M.  Daffy,  acting  in 
harmony  with  the  Nester  interests,  recently  acquired  a  con- 
trolling interest  in  the  company's  $1,000,000  capital  stock. 
The  road  is  completed  between  Saginaw  and  Frankenmnth, 
14  miles,  except  the  overhead  crossing  at  Bridgeport,  168  ft. 
in  length,  which  is  to  be  finished  on  or  about  Dec.  1.  An 
addition  of  2  miles  is  graded,  and  it  is  expected  that  the  en- 
tire line  to  Flint,  Mich.,  about  50  miles  of  track,  will  be  in 
operation  by  next  fall.    OEBcers: 

Timothy  E.  Tarsney,  Pre".,  Detroit;  Timothy  Nester.  Vioe-Prea.; 
James  B.  Peter,  Treasarer;  Arthur  S  Neater,  Secretary;  T.  B.  Tarsney. 
General  Agent,  all  of  Saginaw.  General  otUoe.  Saginaw,  Miob.,  601 
and  602  Beurlnger  Bldg.    Compare  V.  78,  p.  12:i2, 

Detroit  Southern  RR.—New  Intereata.— The  rise  this  week 
in  the  prices  of  the  company's  securities  is  said  to  be  due  to 
the  fast  that  new  interests  are  expected  to  become  identi- 
fied with  the  property  who  will  give  the  road  additional 
traffic  and  also  furnish  new  money  for  the  rehabilitation  of 
the  company. 

Reorganization  Plan  Almost  Ready,— The  shareholders' 
committee,  consisting  of  John  E,  Borne,  Frederick  J.  Lieman 
and  Daniel  O.  Baissevain,  give  notice  by  advertisement  on 
another  psge  that  a  plan  of  reorganization  is  being  prepared 
by  persons  other  than  themselves,  and  will  probably  be  is- 
sued in  a  few  days,  All  depo-itors  whose  stock  is  then  on 
deposit  with  the  committee  will  be  permitted  to  participate 
in  the  plan.  For  this  reason  the  committee  recommend  the 
depositors  not  to  exercise  the  option  to  withdraw  the  stock 
deposited  with  the  Colonial  Trust  Co,  under  the  agreement 
of  Jnly  7,  1904. 

Report.— See  page  2202  of  to-dava  Chronicle,- V.  79,  p. 
680,  627. 

Eastprn  Ohio  Traction  Co.— Payment  of  Over-Due  Interest. 
—The  Cleveland  Trust  Co.  is  paying  the  bond  interest  due 
July  1,  1801,  on  the  Cleveland  &  Eistern  bonds,— V.  79,  p. 
1955. 

Erie  RR.—  ^«ar<eriy.— The  earnings  for  the  quarter  end- 
ing Sept.  bfl  Wore  : 

3  mo«.—        Qroas.  Net.  Olh.inc.       Oharaes.         Bal.,tur. 

1904  ....!Sl  1,108,458  $4,170,075  S1V.886  $2,72s.5a5  $1,483,436 
1803  ....   12,087,003      4,441,017       79,376        2,702,082       1,818,310 


Sale  of  First  $lOfiOO,000  Convertible  4s  Completed.— The 
first  block  of  $10,000,000  of  convertible  4s,  which  was  sold  to  a 
syndicate  headed  by  J.  P.  Morgan  &  Cj  In  1903,  has  been 
marketed  and  the  syndicate  wound  up.  Oaly  $8,500,000  of 
this  blook  was  actually  issued  during  the  fiscal  year  ending 
June  30,  1904.  Compare  V.  76,  p.  882,  541;  V.  78,  p.  768.— V. 
79,  p.  1635,  1645,  1704. 

Illinois  Terminal  RR.—New  Mortgage.— The  sharehold- 
ers have  authorized  an  issue  of  $500,000  5  p.  c,  20  year  mort- 
gage bonds  which  will  be  issuable  as  follows:  $200,000  to 
retire  Jan.  1  the  present  outstanding  bonds  issued  Jan.  1, 
1900,  wbieh  have  been  called  for  redemption  at  par  (trustee, 
Illinois  Trust  &  Savings  Bank,  Chicago);  $150,000  to  con- 
struct a  line  from  Hartford  to  Edwardsville  in  lieu  of  track 
leased  from  the  Wabaeh  RR.  and  $150,000  for  future  exten- 
sions of  the  property. 

The  company  was  formed  In  September,  1899,  by  consolidation  of 
the  Illinois  Terminal  Co.  and  the  Mississippi  Valley  Terminal  Co.;  cap- 
ital stock,  $200,000,  In  shares  of  $100  each.  It  operates  14-7 
miles  of  terminal  railway  at  and  near  Alton,  111.,  viz.:  Alton  to 
Hartford,  111..  6  miles;  Hartford  to  Edwardsville  Junction,  7"1  miles; 
leased  from  Wabash  RR,  trackage  Wabash  RR..  Edwardsville  Junc- 
tion to  Edwardsville,  1*6  miles.  Earnings  for  the  year  ending  June 
30  1904:  Gross  earning-*,  $120,379;  operating  expenses,  $72,911;  net, 
$47,468;  less  interest,  rentals  and  deoreclailons,  $l5, 240,  leaving  a 
net  Income  of  $32,228  No  dividends  have  ever  been  paid,  the  earn- 
ings or  net  Inoome  having  been  used  in  the  pnrohase  of  new  motive 
power,  equipment  and  additions  to  the  property  in  the  shape  of  termi- 
nals, yards  and  terminal  faollitiea  in  the  city  ot  Alton.  President, 
William  Eliot  Smith;  Vloe-Preaident,  George  M  Levis;  Secretary, 
Charles  Levis;  Traasarer,  R.  H.  Levis;  General  Manager.  H.  H.  Fer- 
gudon,  Alton.  111. 

Kansas  Citv  Southern  Ry.— JVet*  Director.— T>.  Q.  Boisse- 
vain  of  New  York,  representing  Holland  interests,  has  been 
elected  a  director,  to  succeed  Lawrence  Greer,  resigned.  Mr. 
Boissevain  is  also  a  director  of  the  Bock  Island  Company. 
Mr.  Greer,  when  elected,  was  identified  with  the  Union  Pa- 
cific as  law  partner  of  its  then  General  Counsel,  Winslow  S. 

Pl6ITC6 

Report.— See  page  2201  and  pages  2211  to  2213  of  to-day's 
Chbonicle  — V.   79,  p.  2147. 

Laramie  flahn's  Peak  &  Pacific  Ry.— Bonds  Ofered.—The 
Isaac  Van  Horn  Co.,  Boston  and  Cleveland,  is  offering  $240,- 

000  of  the  new  25year  first  mortgage  6  p.  c.  gold  bonds  at 
par  and  interest,  or  5  p.  c.  discount  for  cash.  Compare  V.  79, 
p.  968,  1642. 

Lehigh  Yalley  RR.— Ca//ed  Bonds- Op<»cn —The  com- 
pany has  culled  for  redemption  at  1073^,  at  the  office  of 
Drexel  &  Co.  in  Philadelphia,  on  May  1,  1905,  all  of  the 
$7,900,000  outstanding  Mortgage  and  Collateral  Trust  bonds 
dated  May  1,  1897.     Compare  V,  79,  p,  1704,  1642, 

Referring  to  the  above  notice,  Drexel  &  Co.  and  E.  B. 
Smith  &  Co.  announce  that  they  have  reseived  a  limited 
amoant  of  the  new  General  ConeoJidated  Mortgage  Gold  48, 
and  offer  the  privilege  to  the  holders  of  the  Collateral  Trust 
5s  of  exchanging  their  bonds  at  107J^  for  the  new  General 
Consolidated  43  at  983^,  at  the  banking  house  of  Drexel  & 
Co.  The  interest  difference  for  the  6  months  ending  May  1, 
1905,  will  be  adjusted  at  the  time  of  the  exchange. — V.  79,  p. 
1704,  1642 

Promotions, — On  Wednesday,  November  16,  Second 
Vice-President  J.  A.  Mlddleton  was  appointed  First  Vice- 
President  in  charge  of  freight  and  passenger  traffic,  with 
headquarters  in  New  York,  and  J.  W.  Platten,  Assistant  to 
President  E.  B.  Thomas,  was  elected  Second  Vice-President 
in  charge  of  the  finance,  accounting  and  purchasing  depart- 
ments, with  headquarters  in  Philadelphia,— V.  79,  p.  1704, 
1642. 

Manhattan  (Elevated)  Ry.,  New  York.— Sale  of  Real  Es- 
tate.— Toe  company  has  sold  to  tbe  Hudson  Realty  Co.  the 
block  bounded  by  66th  and  67th  streets  and  2d  and  3rd  ave- 
nues. The  purchase  price  is  not  made  public  but  is  com- 
monly reported  as  about  $700,000.  The  Railway  Company 
declines  to  state  what  use  will  be  made  of  the  proceeds. 

jE?irninflf.s.— See  p.  2197  under  Interborough  Rapid  Transit. 
V.  79,  p.  731. 

Maryland  &  Pennsylvania  RR.— Bond  Saie.— The  com- 
pany has  sold  to  the  Mercantile  Trust  &  Deposit  Co.  of  B  »l- 
timore  $300,000  4  per  cent  bonds  of  1951,  making  $850,000 
outstanding  (of  the  authorized  issue  of  $1,200,000),  with 
$250,000  additional  reserved  for  prior  liens.  The  proceeds 
will  pay  off  floating  debt  incurred  for  Improvements  and 
uewtquipmenc  and  provide  for  further  betterments.  Oa 
Dao.  31.  1903,  there  was  $185,000  of  bills  payable  outstand- 
ing. For  the  year  ending  June  30,  1904,  the  gross  earnings 
were'^306,798;  net,  $86,8u7;  fixed  charges  $84,500;  balance, 
surplus,  $-.2,307.     See  also  V.  79,  p.  1387. 

MiSHonri  Kansas  &  Texas  Rj.— Application  to  List,— The 
New  York  Stock  Exchange  has  been  rt  quested  to  list  the 
following  bonds,  which  have  been  assumea  by  the  M.  K,  &  T. : 

Missouri  Kansas  &  Oklahoma  RR.  Co.  first  mortgage  5  p.  o. 

40year  KOld  bonds  of  1942 ....$5,468,000 

Texas  &  Oklahuma  KR.  first  mortgage  5  p.  o.  40-y6ar  gold 

bondsof  19»3 2,847,000 

-V.  79,  p.  '.4085.1462. 

New  Hampshire  Traction  Co.— P/an  of  Reorganization — 
It  having  "tecome  apparent  that  the  earnings  ot  the  com- 
pany are  not  enfficient  to  pay  the  Interest  on  its  bonds,"  a 
plan  of  reorganization  has  been  issued  nnder  date  of  Nov. 

1  by  a  committee  consisting  of  Otto  T.  Bannard,  Chairman, 
Alfred  D.  Foster  and  Charles  F.  Ayer,  with  Alexander  S. 
Webb  Jr.,  Secretary,  26  Broad  St.,  New  York  City.  A  cir- 
cular addressed  to  the  holders  of   bonds  of  the  New  Hamp- 


220G 


TUE  CHRONICLE. 


[  V^OL.  LIXIX, 


ehlre  Traction  Co.  and  the  holders  of  the  certificates  of 
indebtedneea  sened  for  the  purpose  of  funding  the  coupons 
thereon  for  the  two  years  ending  July  1,  1905,  says:  "The 
Bt verity  of  the  past  winter  and  the  unfavorable  weather  of 
the  past  two  eummprs  as  to  t-xcnrsion  buwii  ess,  added  to  the 
general  unfavorable  New  Eogland  industrial  conditions, 
make  necessary  an  immediate  reorganization.  The  ccmmit- 
tte,  after  careful  thought,  has  prepared  the  plan  of  reor- 
ganization herewith,  which  plan  has  already  been  assented 
to  by  the  holders  of  more  than  a  majority  in  amount  of 
bonds.  The  plan,  providing  for  the  acquisition  of  all  the 
properties  for  the  benefit  of  the  holders  ot  the  bonds  and  cer 
tificates  of  indebtedness,  to  the  exclusion  of  the  stockholders 
and  general  creditors,  seeks  to  avoid  the  issue  of  obligations 
entailing  fixed  charges." 

The  plan  provides  as  follows:  "A  new  company  or  board 
of  trustees  under  a  trust  agreement,  such  new  organization 
being  hereinafter  called  the  "new  company,"  shall  be  formed 
to  take  over  by  foreclosure  or  otherwise  all  of  the  stocks 
bonds  and  other  securities  owned  by  the  Traction  Company 
and  held  as  security  for  the  bonds,  or  the  physical  properties 
of  such  corporations.  The  new  company  shall  Issue,  not  ex- 
ceeding: 

1.  Oommon  etook  entitled  to  all  dividends  over  4  p.  o. 

on  preferred  etoolr.     Total  aathorlzed  lasae $4)000,000 

Of  wbloh,  SR  partlalSconeideratlon  lor  $6,6i5,000  exlst- 

lDKbondaat50p.  o  3,312,500 

leenable,  $  for  $,  for  oenifloates  of  Indnbtedness  or  first 

mort.  coapone  dne  Jan.  1,  1904,  to  Jaly  1, 1905  (Inc.).  596,750 

Available  for  other  purposes 91,250 

2.  Preferred  stock,  with  preference  as  to  assets  as  well 
as  dividends;  dividends  limited  to  4  p.  c.  per  annam. 

non  cumulative.    Total  authorized  Issue $4,000,000 

Of  which,  as    partial    consideration    for    $6,625,000 

exlstlEg  bonds  at  50  p.  o... 3,312,500 

leenable  for  other  purposes 687,500 

The  preferred  and  oommon  stock  of  the  new  ooirpiny  shall 
have  equal  voting  rights,  but  any  proposed  action  by  the  new  com- 
pany, required  to  beooneen'ed  to  by  the  holders  of  any  particular 
proportion  of  the  capital  st>  ck  of  the  company,  shall  not  be  taken 
except  upon  the  consent  of  such  proportion   ot  each  class  of  stock. 

Tbe  holders  of  the  existing  first  mortgage  bonds  of  1902 
($6,625,000)  will  be  given  in  exchange  for  the  same  50  p.  c.  in 
preferred  stock  and  50  p.  c,  in  oommon  stock.  The  holders 
of  the  certificates  of  indebtedness  or  of  first  mortgage  conpODS 
due  Jan.  1,  1904,  to  July  1,  1905,  inclusive,  will  receive  tliere- 
for  100  p.  c.  in  common  stot  k. 

Holders  are  r(  quested  to  deposit  their  bonds  and  certifi- 
cates of  indebtedness  with  the  depositary,  the  New  York  Se- 
curity &  Trust  Co.,  No.  26  Broad  St.,  N.  Y.  City,  or  with  its 
agent,  the  Adams  Trust  Co.,  No.  48  Congress  St.,  Boston, 
Mass.,  en  or  before  Nov.  19,  1904.— V.  79,  p.  2088,  1462. 

New  Jersey  &  Pennsylvania  Traction  Co.— Ouaranteed 
Bonds.—See  Trenton  New  Hope  &  Lambertville  Street  Ry. 
below.— V.  77,  p.  1226. 

New  York  Ontario  &  Western  B-j.—New  Bonds.— The  pro- 
posed 112,000,000  new  bonds,  of  which  the  present  issue  is  to 
be  12,000,000  of  4  per  cents,  arecffiijia  ly  described  as  follows: 

Payable  In  gold,  not  more  than  fifty  years  after  their  date,  with  In- 
terest at  a  rate  not  exoeedlog  4  p.  o.  per  annam  {not  i^  p.  o.  as  Inad- 
vertently stated  last  week),  payable  half  yearly,  redeemable  on  six 
months' notice  at  110  and  iaturest,  and  secured  by  a  mortgage  upon 
the  railroad,  property  and  franchises  of  the  company  acqtalred  and 
that  may  thereafter  be  acquired.  Compare  V.  79,  p.  1332,  1266.— 
V.  79,  p.  2148,  2086. 

New  York  &  Ottawa  RE. — Beorganizcition  Plan, — The  re- 
organization committees  representing  the  first  mortgage 
bonds  and  second  mortgage  bond?,  nearly  all  of  which  have 
been  deposited  with  Spencer  Trask  &  Co.,  announce  that  a 
plan  of  reorganization  has  been  prepared  and  filed  with  the 
aforesaid  firm.-V.  78,  p.  288. 

New  York  WeHtcbester  &  Boston  (Electric)  Bj.— Securi- 
ties.—The  New  York  Railroad  Ci  mmission  has  approved  the 
propositions  to  increase  the  capital  stock  from  |1, 000,000  to 
$20,000,000  and  to  issue  $20,000,000  first  mortgage  bonds.— V. 
79,  p.  628,  501. 

Ohio  Kiver  &  Western  Railway.— iVbt  to  be  ElectricaVy 
Equipped— Standard  Oaugirg —The  prtject  to  equip  this 
line  with  electricity  has  been  abandoned.  The  road  is  now 
being  standard-gauged  and  otherwise  improved  to  make  it  a 
high-class  passenger  and  freight  route.  The  road  is  con- 
trolled by  the  Appleyard  interests,  which  have  large  invest- 
ments in  Ohio  trolley  lines.  See  map  on  page  1528  of  Street 
Railway  Section.  — V.  76,  p.  159. 

Peoria  &  Pekin  Terminal  By.— Earninga.— The  company 
reports  for  the  fiscal  year  ending  June  30,  1904: 

Gross  earnings,  icclndlng  freights,  switching,  pafsenger  and  mis- 
cellaneous $210,72?,  an  tnorease  of  $97,134  over  the  preceding  fiscal 
year.  Net  receipts  !ji78,175  luterost  charged  on  $694,000  6  p.  o.  bonds 
$34,700;  balance,  surplUH  for  year,  $43,475.— V.  78,  p.  IIIO. 

Plilladelphia  &  Erie  KR.— Sale  of  City's  Holdinga.-See 
"PhiladelDh'a,"  page  2221,  "State  and  City  Department."— 
V.  79,  p,  2  188. 

Philadelphia  Rapid  Transit  Co.— Assessment  Called.— 
The  directors  on  Nuv.  14  called  an  assessment  of  |5  per  sliare 
on  the  stock,  payable  Jan.  20,1905.  This  will  make  the 
800,000  shares  of  |50  each  (|30  000,000),  40  p.  c.  paid  up.  The 
proceeds  of  the  present  call  ($3,COO,000)  will  be  used  in  con- 
nection with  the  building  of  the  subway,  the  elevated  road 
and  other  improvements  now  under  way  or  shortly  to  be  un- 
dertaken. 

No  action  wa^  taken  by  the  directors  in  reference  to  the 
rumored  $10,000,000  bond  issue;  indeed,  on  Nov.  11  President 
Parsons  denied  that  such  a  proposition  had  evt  n  t)een  dis- 
cussed by  the^  oflficers  or  directors.    In  Philadelphia,  how- 


ever, it  is  generally  believed  that  a  bond  issue  will  be  offered 
within  a  year  or  so.  The  Philadelphia 'News  Bureau"  on 
Nov.  12  said  : 

The  head  of  a  large  IochI  banklni;  arid  broknraee  hoaae  who  is  closely 
aHHociated  with  tbet  oontrulilag  Interest'*  confirms  '  h<4  statement  that 
the  KPHatT  part  of  tho  cost  In  building  th>)  Market  Htreet.  snb- 
way,  the  West  PhllaieipUla  elevated  lines  and  th*  Broiid  Street  sur- 
face roAd  would  be  met  by  a  bond  Isae,  probably  $10  000,000  of  44s, 
which  wonld  bri  a  first  mortgage  on  tbe  new  work.  There  will  be,  he 
says,  a  call  of  $5  per  eh  tre  male  e>>rly  next  week,  which  will  give  the 
company  $3,000,000  caHh;  and  a  similar  assessment  will  be  made  next 
year.  This  will  make  tbe  sto.k  $25  paid,  and,  he  think",  end  the  as- 
BesBmenl  feature. 

The  "  News  Bureau  "  also  says  :  "  The  aggregate  cost  of 
these  vast  improvements  and  extensions,  including  the  West 
Phiiadelphid  Elevated  road  and  that  part  of  ihe  Subway  now 
nearing  completion,  will,  it  is  estima'^ed,  he  anywhere  from 
$12,000,000  to  $15,CO^O00.-V.  79,  p.  2148,  1329. 

Rochester  (N.  Y.)  Railway  &  Light  Co.— Listed  in  PhUa- 
delphia.— The  Philadelphia  Stcck  Exchange  has  listed  |6,- 
500,000  common  stock,  |3,C00,C00  cumulative  preferred  stock 
and  $5,099,600  5  p.  c.  coneoiidated  mortgage  gold  bonds. 
Compare  V.  78,  p.  1782,— V.  79,  p.  787,  213. 

Rock  Island  Company.— SaZ«  o/ Bonds— J"-mea  Speyer  a 
Director.  — It  was  announced  on  Tuesday  that  the  company 
had  sold  to  Speyer  &  Co.  $25,108  000  First  and  Rsfunditjg 
4  p.  c.  gold  bonds  of  the  Chicago  Rock  Island  &  Pacific  Ry.; 
also  thht  Mr.  Speyer  would  enter  the  board  of  directors  of 
the  Rock  Island  Co.  and  become  a  member  of  the  Finance 
Committee.  The  proceeds  of  the  ea!e  will  reimburse  the 
treasury  for  capital  expenditures  heretofore  made,  including 
the  purchase  of  an  interest  in  Chicago  &  Alton  stock,  and 
will  provide  for  the  payment  of  obligations  maturing  in  1905. 

The  following  is  an  official  statement  showing  the  amounts 
of  First  and  Refund'ng  bonds  issoed  to  date  and  also  to  be 
issued  during  1905  and  the  amounts  thereof  now  sold  to  Speyer 
&  Co.: 

FIB8T  AMD  BEFUIfDINO  BONDS  IS8CBD  AHD  ISSUABLE  DDBINO  1905. 

(1)  Issued  prior  to  June  30. 1904—  TotaL  amount.  Now  told. 
Total  issued.  $1 1^,274,000  (details  in  report 

V.  79.  p.  1716),  viz  : 
Pledged   asaiust   $5,000,000  notes  due 

April  1.  1905 $7,500,000       $7,500,000 

Pledged   aara'nst   $7,500,000   notes  due 

Julyl,  )907 11,250,000  

Not  pledced 524,000  ") 

(2)  Issued  since  June  30,  904  :  1  .q  „q.  qqq 
For  capital  expenditure's.  Including  purchase  f    •'^"•*^»>"vv 

of  an  interest  In  Chicago  &  Alton  stock 10,130,000  J 


Total  Issued  to  date 

(3)  To  be  issued  during  the  year  1905— 
Jan.  1,  agalLsC  general  mortKaxe  bonds.. 
Feb.  1,  against  F  anols  &  SoulUn  notes... 
Feb.  1,  ag.lnst  O  O.  &  Q.  equipment  "B", 
Feb.  1,  against  O  O.  &  Q.  equipment  "O". 
May  1,  agalDst  Choctaw  serial  bonds  "O" 
Aug.  1,  against  Choctaw  e  qulpm't  notes  " 
Oct   1,  against  Choctaw  equlpm't  notes  ' 


.$29,404,000     $17,704,000 


..$1,000,0000 
...  4,600,000 
70,000 
220.000 
...  1,494.000 
B"  70,000 
A"         50,000 


$1,000,000 

4,500,000 

70,000 

220,000 

1,494,000 

70,000 

50,000 


Grand  total  xf36,808,O0O      $25,108,000 


z  Includes  $11,250,000  pledged  aeainst  $7,500,000  notes  due  July  1, 
1907.  [Compare  page  1777  of  Railway  &  Industbial  Section  and 
CHBONICLE,  V.  78,  p.  228,  234;  V.  79,  p.  1716.] 

The  authorized  issue  of  bsods  under  this  mortgage  is 
$163,C00,C00,  of  which  $82,035,000  are  reserved  to  refund  an 
equal  amount  of  prior  lien  bonds  and  tbe  balance  for  future 
acquisitions,  equipment  and  betterments.  They  are  direct 
obligations  of  the  Chicago  Rock  Island  &  Pacific  Railway 
Co.  (the  old  company),  which  has  paid  dividends  for  many 
years,  and  since  1899  at  not  less  than  5  p.  c.  per  annum.  For 
the  fiscal  year  19u4  the  company  paid  8  p.  c.  on  its  share 
capital  of  $75,000,000. 

"The  bonrts  are  secured  by  a  first  lien  on  terminal  property 
in  St.  Paul,  Minneapolis  and  St.  Louie,  new  '  quipment  and 
shops  at  Moliue,  111.,  costing  in  all  about  |l8,6t  4.000,  and  on 
railway  lines  aggregating  1,148  miles,  includiog  the  lines 
frcm  St.  Louis  to  Kai^sas  City.  They  are  also  secured  by  a 
lien  (subject  to  existirg  mortgages)  on  all  lines  of  the  railway 
company,  aggregating  (exclusive  of  861  miles  of  leased  lines 
and  trackage)  5,690  miles." 

Speyer  &  Co.  announce  that  the  entire  block  of  $25  000,000 
has  teen  re  told  by  them  in  this  country  and  in  Europe, 
a  ooneiderable  amount  being  taken  by  savings  banks  in  New 
York  and  Connecticut.  Tcey  are  now  quoted  at  98  and  in- 
terest, and  ail  Rock  Island  bonds  have  advanced  on  the  an- 
nouncement of  Speyer  «&  Company's  connection  with  the 
ct  mpany. 

This  is  the  first  sale  of  the  First  and  Refunding  bond?,  al- 
though blocks  of  the  bonds  were  pledged  as  collateral  for  the 
$5,000,000  one  year  notes  noted  above  and  for  the  $7,500,000 
three  year  notes  which  mature  July  1,  1907.  As  to  Chicago 
&  Alton,  see  that  company,  above.— V.  79,  p.  2143,  1950. 

St.  Joseph  Railway,  Light,  Heat  &  Power  Co.— Applica- 
tion to  Lnt.— The  New  York  Stock  Exchange  has  been  re- 
quested to  list  $263,000  additional  first  mortgage  5  p.  c.  gold 
bondsof  1937,  making  the  total  listed  $8,763,000.— V. 76,  p.708. 

St.  Lonls  Brownsville  &  Mexico  RJ.—^eto  President.— 
B.  F.  Yoakum  was  on  Nov.  14  elected  President  to  succeed 
Uriah  Lott,  resigned.  The  proposed  northerly  extension 
(see  V.  79.  p.  1024,)  and  no  doubt  the  $4,000,000  bond  issue 
was  duly  approved.— V.  79,  p.  1024,  104. 

Sandneky  Sonthwestern  (Electric)  Ry.  Co.— Receiver- 
ih  p.— Judge  Mathers,  in  the  Common  Pleas  Court  at  Wapa- 
koneta,  O  ,  on  Nov.  15,  upon  application  of  holders  of  over- 
due notes,  placed  this  company  in  the  hands  of  E,  S.  Nichols 
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of  Wapakoneta,  O'lio,  as  receiver.  Several  hundred  thousand 
dollars  is  said  to  have  been  expended  for  preliminary  con- 
struction work.     See  V.  77,  p.  2099. 

Trenton  New  Hope  &  LambertTille  Street  By.— Bonds 
Offered  —A  circular  off  ring  |100,000  of  the  compa,ny  a  bonds 
to  citizens  In  the  vicinity  of  the  new  line  states  that  the 
company  has  an  authorized  issue  of  $400,C0T  of  first  mort 
eaee  5  per  cent  30  year  gold  bonde,  $300,000  of  which  have 
been  sold,  the  Trenton  Tiu8t&  Safe  Deposit  Co.  being  the 
mortgage  trustee.  The  company  is  constructing  a  high- 
speed electric  overhead  trolley  from  Yardley  to  New  Hope, 
N  J  and  acrops  the  river  the  new  bridge  of  the  New 
Hipe'Delaware  Bridge  Co.  to  Lambertvllle,  thus  giving  a 
tbrougb  trolley  service  from  Trenton  to  New  Hope  and 
Laoibertville.  The  road  is  to  have  80  and  85  pound  rails, 
rock  ballast,  modern  power  station,  private  right  of  way, 
and  the  best  tvpe  of  motor  and  cars.  The  company  is  con- 
trolled by  the  New  Jersey  &  Pennsylvania  Traction  Co., 
which  owns  all  or  a  majority  of  the  $400,000  stock  and  guar- 
antees the  bonds,  principal  and  interest.  Compare  page  1592 
of  Street  Railway  Section. 

Western  Mar j land  RR.—Neto  Prendent.—W inslow  S. 
Pierce,  Chairman  of  the  Board,  has  been  elected  a'so  Presi- 
dent to  succeed  Joseph  Ramsey  Jr.,  who  resigns  owing  to 
the  pressure  of  other  duties.— V.  79,  p.  1956,  1953. 


INDUSTEIAL,  GAS  AND  MISCELLANEOUS. 

Amalramated  Copper  Co.— Second  Dividend  of  Suhndiary. 
—See  Parrot  Silver  &  Copper  Co.  below.— V.  79,  p.  au87,  735. 

American  Realty  Co.— Called  Bonds.- This  company— a 
subsidiary  organization  of  the  International  Paper  Co.— has 
called  twenty-one  ($21,000)  mortgage  bonds  of  1901  for  pay- 
ment on  Jan.  1,  1905,  at  the  Onion  Safe  Deposit  &  Trust  Co., 
Portland,  Me.-V.  77,  p.  2099. 

American  Seeding  Machine  Co.,  Springfield,  0.— Change 
in  Dividend  Period.— This  company,  which  paid  quarterly 
dividends  at  the  rate  of  7  p.  c.  per  annum  from  Aug.  1,  1903, 
to  Aug.  1, 1904,  on  its  preferred  stock,  informs  us  that  at  a 
recent  meeting  of  its  boird  of  directors  it  was  decided  to 
change  the  dividend  dates  to  conform  more  nearly  to  the 
collection  seasons  of  the  business.  A  formal  declaration  of 
the  future  policy  in  reference  to  distributions  will  be  made 
at  an  early  date.  Of  the  $15,000,000  of  capital  stock  (half  7 
p.  c.  cumulative  preferred)  there  was  outstanding  at  last  ac- 
counts $6,267,600  common  and  $6,265,100  preferred,  par  of 
shares  $100;  no  bonds.    Compare  V.  76,  p  596.— V.  79,  p.  272. 

Americdn  (Bell)  Telephone  &  Telegraph  Co.— Output— 
The  output  of  Instruments  for  the  month  and  ten  months 
ending  Got.  31  was  : 

, Month 10  rrumtha. > 

1904.             1903.  1904.            1903 

GroBB  output  (number) 113.760       111,749  990,369       923.978 

Net  output  (number) 62,988          61,864  864,672        615,282 

Total  outBtandlnd;  (number) 4,344,lB9    3,666,682 

— V.  79,p.  1705,1267. 

American  Tobacco  Co.— See  United  Cigar  Stores  Co.  be- 
low.—V.  79,  p.  2088, 19"6. 

Appleton  (Wis.)  Water  Works  Co.— Temporary  Injunction 
Rentraining  City  from  Issuing  Bonds  for  Independent  Works. 
—See  p.  2221,  "S^ate  and  City  Department,"  to-day's  Chron- 
icle.-V.  76,  p.  812. 

Asphalt  Company  of  America.— See  General  Asphalt  Co. 
below.-V.  79,  p.  17U5. 

Anltman  Co.,  Canton,  O.-Commiitee.—The  Creditors' 
Committee  includes: 

E.  G.  Tlllotson.  James  Barnett  (Cleveland);  L.  P.  Ohllger,  L.  A. 
Lolcbot,  Ohas.  L.  Mnrfey.  Wm.  F.  Bloke,  D.  G.  Wing,  J  J  ADbott,  H 
Bloodsworth.  wl'h  R.  A.  Harman  as  Secretary,  No.  1  Euclid  Avenue, 
Cleveland.  Of  tbls  comniUtee  Menars  Barnett  and  Harman  of  Cleve- 
land and  Bloodsworth  of  Obester,  P*.  represent  merobandlse  credit- 
ors; Mfssrs.  Murfey  of  Cleveland,  Wlni;  of  tbe  First  National  Bank 
of  Boston  and  C  airman  Tlllotson  of  the  Cleveland  Trust  Co.  repre- 
sent debenture  holders  and  tbe  other  members  represent  bank  cred- 
itors. 

Capital  stock  is  $250,000;  bonds,  first  series,  5  p  c,  $900,000; 
other  liabilities  (?).  The  committee  now  controls  a  ma- 
jority of  the  knowu  indebtedness.    See  V.  79,  p.  1643, 

(E.)  Bement's  Sons,  Lansing,  Kich.— Receivership  — Oq 
Ojt.  24  the  Detroit  Trust  Co.  was  made  receiver  tor  this  con 
cern,  which  manufacturts  agricultural  implements  and 
steel  ranges.  Tne  business,  it  is  stated,  is  profitable  but  re- 
quires additional  woTk'ng  capital,  it  having  been  impossible 
to  sell  enough  preferred  stock  to  finance  its  requirements. 
The  assets  are  sta'ed  as  |l, 607,00  ;  liabilities,  |432,u00;  orders 
on  the  books,  $310,000.  The  capital  stock  is  reported  as 
$1  250,000,  of  which  some  |65^000  is  said  t)  be  preferred. 

lilrmiugham  Realty  Co.— Called  Bonds.  —  Bonds  to  the 
following  amounts  have  been  called  for  redemption  at  the 
Union  Trust  Co.  of  New  York  on  Jan.  2,  viz  ,  prior  lien 
bonde,  |8,000  ;  31-year  mortgage  bonds,  |20,0^0  —V.  74,  p.  97. 

Cliicaeo  Edison  Co.— Stock  Increase. — Shareholders  of  rec- 
ord will,  it  is  announcecJ,  fce  permitted  to  subscribe 
at  par  for  $1  973,178  new  stock  to  the  extent  of  one  share  for 
each  fivesbares  held.  Sibscnptions  will  be  payable  la  four 
equal  instalments— Feb.  1,  May  1,  Aug.  1  and  Nov.  1.  This 
will  make  |1 1,83:^,056 stock  outstanding.  D.vldead  rate  since 
1889,  8  p.  c.  per  annum.— V.  79,  p.  1706,  272. 

Colorado  (Bell)  Telephone  Co. -New  Stock.— The  stock- 
holders at  a  meeting  Id  Denver  on  Nov.  9  authorized  an  in- 


crease in  the  capital  stock  from  $5,000,000  to  $10,000,000  to 
provide  for  extensions  and  additions,  including  connections 
with  Omaha,  St.  Louis,  etc.    President  E.  B.  Field  is  quoted 

as  savinsT  t 

During  the  past  three  years  we  have  spent  on  an  average  of  $1,000,- 
000  a  year  In  improvempints.  We  intend  to  continue  this  policy, 
and  In  order  to  have  capital  enough  to  last  several  years,  the  meeting 
was  called  to  Increase  the  capltaltzatlun.  The  company  has  not  at 
any  time  watered  Its  stock  and  It  does  not  Intend  tu  do  so  now.— V. 
76,  p.  921. 

Compressed  Air  Co.— Sale  Dee.  7  —The  foreclosure  sale  is 
advertised  to  take  place  at  the  New  York  Real  Estate  Sales- 
room, No.  161  Broadway,  on  Dec.  7.    Compare  V.  79,  p.  2088. 

Consolidated  Gas  Co.,  Baltimore.— Pp«tou  Asked.— A 
Baltimore  syndicate  including  Townsend  Scott  &  Hon,  Qus- 
tavus  Ober  and  Co.  and  Stein  Bros,  and  possibly  H  imbleton 
&  Co.  has  sent  out  circulars  asking  tae  stockholders  to  sign 
a  form  agreeing  to  sell  their  holdings  at  $83  a  share  (par  $100) 
ex-dividend  and  free  of  commission,  "provided  that  said  sale 
is  effected  on  or  before  Dae.  15,  1904."    V.  79,  p.  1643. 

Consolidated  Gas  Co.,  New  York  Citj.-^Dividend  In- 
creased.—The  directors  on  Tuestiay  declared  a  quarterly 
dividend  of  2J>^  p.  c  ,  being  at  the  rate  of  10  p.  c.  per  annum, 
as  against  8  p.  c  from  Sept.,  1900,  to  Sept.  1904,  inclusive.  — 
V,  79,  p.  2149,  2088. 

Detroit  Portland  Cement  Co.— Payment  of  Overdue  Inter- 
est,—Tre^BnreT  John  A.  Myers  on  Nov.  10  announced  that 
the  funds  to  pay  the  coupon;  due  June  1 ,  1904,  together  with 
interest  from  that  day,  have  been  aepoaited  with  the  Metro- 
politan Trust  Co.  of  New  York,  as  mortgage  trustee,  suc- 
cessor to  the  Atlantic  Trast  Co.— V.  72,  p,  1037,  875. 

Edison  Electric  Co.,  Los  Angeles,  Cal.— Bond*  Offered.— 
The  American  Trust  &  Savings  Bank  of  Chicago  is  offering 
at  par  and  interest,  by  advertisement  on  another  page,  a 
block  of  the  First  and  Refunding  Mortgage  5  p.  c.  gold 
bonds  due  Sept.  1,  1923,  but  subject  to  call  on  and  after  Sept. 
1,  1907,  at  110  and  interest.  These  bonds,  of  which  $3,528,000 
is  outstanding  and  $477,000  in  escrow  to  retire  sub-company 
bonds,  are  part  of  an  issue  limited  to  $10,000,000;  but  the 
unissued  bonds  can  be  put  out  only  for  75  p.  o.  of  cost  of  im- 
provements and  acquisitions,  and  then  only  when  the  net 
earnings  are  1%  times  the  interest  charge  on  bonds  issued 
and  proposed.  Capital  stock  outstanding:  Common,  $2,137,- 
900;  preferred,  $3,530,200.     For  the  year  ending   June  30, 

1904,  the  sross  earnings  were  $928,379;  net,  $4^.9,944;  interest 
charges,  $184  119;  balance,  surplus,  $245,825.  The  company 
Is  paying  5  p.  c.  per  annum  on  its  preferred  stock  and  is 
earning  net  about  2%  times  its  interest  charge.  The  com- 
pletion of  the  water-power  development  on  the  K^rn  River 
will  bring  additional  gross  and  net  income.  See  further  par- 
ticulars in  advertisement;  also  detailed  statements  in  V.  78, 
p.  105;  V.  75,  p.  1089— V.  78,  p.  2014,  1277. 

Edison  Electric  Illami  latlng  Co.  of  Boston.- A'ew  Stock. 
—At  the  annual  meeting  yesterday  it  was  voted  to  increase 
tbe  capital  stock  from  $10,449,100  to  $11,449,100.  Stockhold- 
ers of  record  Nov.  18  are  accordinglv  offered  the  right  to 
subscribe  at  $200  per  share  at  the  Old  Colony  Trust  Co., 
Boston,  until  Dco.  15,  for  $1,045,000  new  stock  to  the  extent 
of  one  new  share  for  every  ten  shares  held.  Subscriptions 
are  payable:    25  p.  c.  on  Jan.  18,  1905.  and 75  p.  c  on  May  2, 

1905,  or  full  amount  May  be  paid  Jan.  18;  in  either  case 
interest  on  amount  paid  will  be  allowed  at  rate  of  4  p.  c.  per 
annum  from  that  date  till  May  2,  when  the  new  certificates 
will  be  issued.  -V.  79,  p.  2088,  1643. 

General  Asphalt  Co.—Eid  of  Litig i tion.— At  Trenton,  N. 
J.,  on  Nov.  14,  Judge  Linning  of  the  United  States  Circuit 
Court  filed  a  decree  dismissing  the  suits  brought  against  the 
promoters  of  the  Asphalt  Company  of  America  and  the 
National  Asphalt  Co.,  the  promoters  having  bought  up  all 
the  old  unaesenting  bonds  of  the  A=iphatt  Co.  of  America 
except  $2,200.    Compare  Chronicle  V.  79,  p.  1705. 

^ppea/.— Acable  dispatch  received  by  the  State  Depart- 
meiji,  at  Washington  on  Oit.  26  announced  that  the  Venezue- 
lan Court  of  First  lastances  had  rendered  a  decision  adverse 
to  the  New  York  &  Bermudez  Asphalt  Co.  (a  subsidiary  of 
the  General  Asphalt  Co.),  confirming  the  legality  of  the 
seizireof  the  asphalt  property  by  the  Veneyuelan  Govern- 
ment. An  appeal  was  taken  to  the  high  Federal  Court.— V. 
79.  p.  2150,  1706. 

Gaanaj  lato  Power  &  Electric  Co.— Description —A  recent 
number  uf  the  "  Engineering  Magaz'ne"  of  this  city  contained 
an  illustrated  artlc  e  19  pages  long  describing  this  company  s 
pi  int,  power  canal  and  101-mile  60,000-volt  transmission  line. 
—V.  77,  p.  2100. 

Harper  &  Brothers,  New  York  City.- Four<7i  Annual 
Dividend  on  Income^  -A  dividend  of  1  p.  c.  has  been  de- 
clared upon  the  income  bonds,  payable  D  c,  14,  1904,  to  hold- 
ers of  record  on  D  c.  9,  1904 —V.  75,  p.  1089. 

International  iHercantile  Jttarioe  Co.— Rates.— It  was 
announced  from  Berlin  on  Monday  that  a  tentative  agree- 
ment had  been  reached  for  the  restoration  of  Mediterranean 
rates.    The  following  statement  was  publish  A: 

Negotiations  have  been  cinolud^d.  snbjeot  to  the  Hungarian  Covern- 
meni'rt  approval,  ina'^muoh  as  the  Cun»rd  Line  will,  with  regard  to 
their  Continental  iralll  i. )  >tn  the  A-^soolal  on  of  Continental  eteam- 
shlp companies,  and  all  war  measures  will  be  withdrawn  from  to-day 
and  Continental  rates  will  be  restore-!  Imme.lla'olv  rim  present 
agreement  has  solely  to  do  with  Mediterranean  rateis.  Wheihor  or  not 
the  Onnard  will  later  rejoin  the  North  Atlantic  Conference  has  not 
been  dlsoussed. 

On  Nov.  16  the  Continental  lines,  except  the  French  com- 
pany, announced  the  restoration  of  the  old  rates  on  Conti- 
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nental  traffic.  Snbeequpntly  it  transpired  that  the  Canard 
Line  was  holding  back,  insisting  that  there  mn-t  be  a  com- 
plete revision  of  the  differential  rates  before  it  wonld  come 
to  termfi.  All  rates  for  British  and  Mediterranean  bueiness, 
therefore,  remain  nnchanged.  The  Cunard  Company  ie 
credited  by  some  with  having  rather  the  best  of  the  rate 
war.— V.  79,  p.  1268.  788. 

Jaryis  TerminHl  Cold  Storage  Co.— Successor.— See  Union 
Terminal  Cold  Storage  Co.  below. 

National  Carboo  Co.— First  Dividend  on  Common  Stock. 
—The  directors  have  declared  dividend  No.  1  of  IJ^  p.  c.  on 
the  common  stock,  payable  in  January.  Thf^re  are  outstand- 
ing $5,500,000  common  stock  and  $4,500,000  of  7  p.  c.  pre- 
ferred.—V.  78,  p.  818. 

New  England  Brick  Co.— Plan  Approved.— The  share- 
holders on  Nov.  14  approved  the  plan  of  reor&:aDization  as 
printed  in  V.  79,  p.  2151. 

New  York  &  Boston  Dyewood  Co.— Beduction  of  Stock.- 
The  shareholders  will  vote  Dec.  1  upon  reducing  the  capital 
stock  from  $1,200,000  to  $600,000,  the  par  value  of  shares  re- 
maining $100.  The  dyestuff  business  of  the  company  was 
recently  sold  to  the  American  Dyewood  Co.  See  V.  79,  p. 
274. 

New  York  Hippodrome  Co.— Mortgage.— A  mortgage  has 
been  made  to  the  New  York  Security  &  Trust  Co.,  as  trustee, 
to  secure  $900,000  of  20-year  6  p.  c.  gold  bonds  dated  Sept.  1, 
1904,  and  due  Sept.  1,  1934.  interest  payable  March  1  and 
Sept.  1  ;  denomination,  $1,000. 

The  company  was  Incorporated  at  Albany  on  June  25  with  $1,000,- 
000  stock,  and  acquired  the  old  car  stable  property  at  6th  Ave.  and 
43d  to  44th  streets  as  the  site  for  a  steel  bnlldlng  for  mnslo  hall,  blp- 
I>odrome,  restanrant.  etc.  Thompson  &  Dandy  are  Interested.  Di- 
rectors: John  W  Gates,  H,  8.  Black,  Elmer  8.  Dundy,  Robert  E.  Dow- 
Ung  and  R.  O.  Babbage. 

Pacific  Packing  &  Navigation  Co.— S'a/c- At  the  receiv- 
er's sale  on  Nov.  12  the  property  of  the  Pacific  American 
Fisheries  Co.  was  bid  in  for  $310,000  by  W.  A.  Peters  of 
Seattle,  representing  interests  which  he  refused  to  disclose. 
There  were  no  bids  for  the  Pacific  Packing  &  Navigation 
property  at  the  upset  price  of  $500,000;  the  sale  was  there- 
fore postponed  until  Dec.  10.— V.  79,  p.  1706,  1464. 

Parrot  Silver  &  Copper  Co.— Second  Dividend  this  year,— 
This  company,  a  majority  of  whose  $2,298,500  capital  stock  is 
owned  by  Amalgamated  Copper  Co.,  paid  in  August  a  div- 
idend of  5  p.  c,  the  first  since  January,  1902.  A  second 
dividend  of  the  same  amount  (equal  to  50  cents  per  $10 
share)  is  now  announced,  payable  Dec.  12  to  stockholders  of 
record  Nov  26.  In  1901  35  per  cent  was  paid;  in  1900,  60 
p.  c;  in  1899,  39  p.  c;  in  1898,  18  p.  c— V.  79,  p.  737. 

Pittsbnrgh  Oil  &  Gas  Co.~Liated  m  Pittsburgh.— The 
Pittsburgh  Stock  Exchange  has  listed  this  company's  $6,000,- 
000  capital  stock  on  which  dividends  are  being  paid  at  the 
rate  of  8  p.  c.  per  annum;  par  of  shares,  $100.  The  statement 
filed  with  the  Listing  Committee  contains  the  following: 

For  the  year  eodlng  March  81, 1904,  the  total  business,  Including 
sales  of  Kaa  between  companies,  amounted  to  $1,767,914;  net  earn- 
ings, $936,682;  Interest  payments  called  for  $30,000;  depreciation, 
$13,914;  other  dednctlons,  $5,173;  three  quarterly  dividends  of  2  p  o. 
each  for  $860,000,  leaving  undivided  proilts  of  $476,596.  The  total 
assets  foot  up  $9,143,115. 

Average  number  of  consumers  on  the  line  each  month  of  the  year  was 
16,221  and  the  Incrnase  for  the  three  months  ending  March  31,  1904, 
was  3812%  overthe  first  three  months  of  the  year.  The  average  cost  to 
prodnoe  gas  was  $0-0365  per  1,000  cubic  feet,  and  the  cost  of  oil  pro- 
duction was  54  cents  per  barrel,  whereas  the  average  selling  price  was 
$151  per  barrel.  The  oil  production  was  752,0S6  barrels.  The  stock- 
holders have  authorized  an  issue  of  $2,600,000  gold  bonds  and  these 
win  be  need  in  refunding  $1,600,000  short-term  bonds  at  maturing 
and  caring  for  a  floating  debt  which  amoants  to  $1,200,832.  8ee  V. 
79,  p.  1644;  V.  76,  p.  1146,  1358. 

Portsmonth  Berkley  &  Snifolk  Water  VjO.— Second  Mori 
gage.— Th\a  company  has  filed  a  second  mortgage  in  favor  of 
the  Fidelity  &  Deposit  Co.  of  Maryland  (Baltimore),  as 
trustee,  to  secure  an  issue  of  $100,000  of  10- year  6  p.  c.  gold 
bonds  of  $1,000  each,  for  extensions,  improv<^inpnts,  etc. 

There  is  also  a  first  consolidated  mortgage  securing  $1,000,- 
000  of  5  p.  c.  30-year  gold  bonds  (due  March  1,  1932,  but  sub- 
ject to  call  after  March  1,  1907,  at  110),  of  which  $481,000 
were  reserved  to  retire  underlying  bonds  of  constituent  com- 
panies (compare  V.  74,  p.  688,  and  V.  78,  p.  846).  Capital 
stock  at  last  "accounts,  $500,000.  John  L.  Williams  &  Sons 
of  Richmond  some  two  years  ago,  in  offering  a  block  of  the 
first  consols  at  973^  and  interest,  said: 

The  water,  which  is  secured  from  Lake  Kllby,  19  miles  distant,  is  of 
a  very  Buperlor  quality  tor  all  purposes,  and  the  supply  controlled  by 
the  oompHny  at  that  point  is  sutflolent  for  a  population  of  160.000. 
The  Gaboon  water  I'hed,  also  owned  by  the  company,  only  4  miles 
distant,  from  Lake  Kllby,  has  a  supply  even  larger  than  this,  so  that 
there  in  ample  water  for  all  future  demands.  The  company's  prop- 
erty extenas  sotSclentiy  beyond  thu  boundary  of  Lake  Kllby  to  pro- 
tect It  at  all  times  against  contamination  due  to  habUatlons.  The 
population  served  by  this  company  is  41,500,  and  constantly  in- 
creasing. 

Compare  earnings,  etc.,  in  V.  78,  p.  846.— V.  79,  p.  274. 

Shawnee  (Okla.)  Light  &  Power  Co.— 2?eceiyer«/up.— The 
company  having  defaulted  in  the  payment  of  interest  on  its 
bonds,  J.  C.  Fisber  of  Shawnee  was  on  Nov.  11  appointed 
receiver.    The  works  were  put  in  operation  in  1897. 

Singer  Mannfactnring  Co.— See  Singer  Sewing  Machine 
Co.  below.— V.  79,   p  1720,  790. 

Siager  Sewing  Machine  Co.,  Elizabeth,  N.  J.—Incorpo- 
ratei.  —This  company  was  incorporated  in  N-aw  Jersey  on 
Nov.  12  with $1,080,000 authorized  capital  stock  no  doubt  as 
an  ally  or  sutinidlarv  of  the  Singer  Manufacturing  Co,  See 
p.  1900  cf  Railway  &  Industrial  Section. 


Standard  Oil  Co.— Z)tutdend.— The  directors  on  Tuesday 
declart-d  a  quarterly  dividend  of  7  p.  c.  on  the  |97.. 5(0,000 
capital  stock,  making  36  p.  c.  for  the  calendar  year  1904,  con- 
trasting as  follows  : 

1891-95.  1896.  1897.  1898.  1899.  1900.  1901.  1902.  1908.  1904 
12ayr.        81        33         80         33         48         48         45  44         86 

— V.  79,  p.  2152,  166. 

Topeka  (Kan.)  Water  Co.— City  Council  Reconsiders  and 
Votes  to  PurchaHe—Spifi  p.  2221  of  "State  and  City  Depart- 
ment," to-daj's  Chronicle.— V.  79,  p,  1957. 

Union  Terminal  Cold  Storage  Co.  of  Jersey  Cltj.—Mort- 

gage.— A  first  mortga6:e  has  been  made  to  the  Windsor  Trust 
Co.  of  New  York  City,  as  trustee,  to  secure  $180,000  bonds  for 
$1,000  each,  payable  Sept.  1,  1924,  interest  5  per  cent  per 
annum,  payable  March  1  and  Sept.  1. 

The  company  was  Incorporated  in  August,  1904,  with  $250,000 
capital  stock  ($100,000  being  e%  pref.,  par  of  shares  $100),  and  took 
over  the  new  eight-story  cold  storage  warehouoe  at  Provost  and  13th 
streets,  Jersey  Olty.  Th's  wareh^u8e  was  hullt  by  the  Jarvls  Terminal 
Cold  Storage  I  ;o.,  but  was  bought  In  on  June  29,  1904,  at  receiver's 
sale  for  $135,000  by  a  committee  of  the  bondholders,  and  transferred 
to  the  new  company.    It  is  equipped  with  five  elevators. 

United  Cigar  Stores  Co.— Dividend — This  New  Jersey 
oorporation,  owning  stores  in  all  the  principal  cities  of  the 
United  States,  has  declared  a  dividend  of  21  p,  o.  on  the 
$480,000  of  7  p.  c.  preferred  stock,  representing  the  accumu- 
lations of  three  years.  There  are  aleo  outstanding  $241,000 
common  stock  and  $480,009  of  6  p.  c.  debentures.  The  total 
authorized  share  capital  is  $2,000,0W;  par  of  shares.  $100. 

The  company  is  reported  to  be  opening  new  stores  at  the  rate  of 
abont  one  a  week  and  expects  to  increase  this  next  year  to  two  a 
week.  Directors:  George  J.  Whelan,  President;  C.  A.  Whelan,  H  8. 
Collins  and  Louis  Biel,  Vice-Presidents;  Edward  Wise,  Treasurer; 
John  F,  Whelan.  Assistant  Treasurer,  and  Elliott  Averets.  Secretary, 
all  except  Blel,  Wise  and  Averett  being  Syracuse  men.— V.  77,  p.  774. 

United  Frnit  Co.— Earnings. — The  results  for  the  year 
erded  Sept.  30,  1904,  compare  with  the  year  ended  Sept.  30, 
1903,  and  the  13  months  ended  Sept.  30,  1932,  as  follows  : 

Period                      A'et  Net  Int.  and  Dividend$  Surpliu 

covered.                  earnings.  sub.  cos.  mitcel.  declared.  for  itar. 

1903-04  (12  mO8.)...fl,804,8»6  $272,880  $137,435  (7%1|967.675  $872,674 

1902  OS  (lamos.)...   1,852.644  226,204  229,596  (1%)<'T.IW  971.003 

1901  02(13  m08.)...  2,215,939  230,681  360,699  (8!^%)1,051,407  1.134,411 
—V.  79,  p.  1026,  632. 

United  States  Steel  Corporation.— ilcfrance  in  Price  of 

Proaucts.—See  page  2171,  •'  Financial  Situation."— V,  79,  p, 
2090,  1«53. 

Tirginla  Antbraeite  Coal  Co.— Operations.— This  com- 
pany was  organized  in  1903  and  acquired  by  lease  and  direct 
purchase  about  4,500  acres  in  the  Brush  Mountain  coal  field, 
including  the  lands  of  the  Brush  Mountain  Coal  Co.  The 
property  is  estimated  by  those  interested  to  contain  over 
24,000,000  tons  of  anthracite  coal.  The  company  has  built 
a  modern  breaker,  with  a  capacity  for  breaking,  sizing  and 
loading  600  tons  of  coal  a  day.  This  capacity  it  is  proposed 
to  increase  to  1,000  tons  a  day  as  soon  as  additional  coal  is 
opened  up.  A  mortgage  to  the  Virginia  Trust  Co,  of  Rich- 
mond, as  trustee,  secures  $900,000  first  mortgage  5  p,  c.  80-year 
sinking  fund  gold  bonds,  with  interest  payable  May  1  and 
Nov.  1  at  the  First  National  Bank,  Richmond,  Va.  These 
bonds  are  deecribed  as  follows: 

Dated  Nov.  1, 1903,  due  Nov.  1, 1923.  but  subject  to  call  to  any 
amount  on  any  interest  day  at  107  on  60  days'  notice;  outstanding, 
$366,000;  par  value.  $1,000,  $509  and  $250.  Sinking  fund,  10  cents 
per  ton.  Cover  entire  property,  including  about  3,070  acres  owned  In 
fee  and  1,406  acres  held  under  lease.    There  are  no  prior  liens. 

The  anthortztjd  stock  is  $900,000,  all  of  one  class,  outstand- 
ing, $622,600;  par  of  shares,  $50.  The  company  acquired 
one-half  the  issue  of  bonds  and  nearly  all  of  the  capital  stock 
of  the  Virginia  Anthracite  Coal  &  Railway  Co.,  owning  10 
miles  of  road  extending  ffom  Blacksburg,  passing  the  mines 
of  the  Virginia  Anthracite  Coal  Co.,  to  the  Norfolk  &  West- 
orn  Ry.  at  Christiansburg,  Va.  The  President  of  the  Anthra- 
cite Coal  Co  is  W.  J.  Payne  of  Richmond.  Office,  Ameri- 
can National  Bank  Building,  Richmond,  Va. 

Windsor  Gas  Co.,  Ltd.,  Windsor  and  Walkervllle,  Ont.— 
Bonis  Offered.— Bivitt,  Tremble  &  Co.  of  Chicago  offer  at 
par  and  interest,  by  advertisement  on  another  page,  $110,000 
of  the  authorized  issue  of  $200,000  first  mortgage  5  p  c.  gold 
bonds.  These  bonds  are  dated  Nov.  1,  1904,  due  Nov.  1, 
1984,  but  redeemable  after  Nov,  1,  1914,  at  103  and  interest. 
Interest  payable  May  1  and  Nov.  1,  both  interest  and  princi- 
pal payable  in  gold  coin  of  the  United  States,  at  the  Canadian 
Bank  of  Commerce,  in  Toronto  or  New  York  City;  denomi- 
nation, $1,000;  National  Trust  Co.,  Toronto,  trustee.  For 
the  year  ending  Got.  81,  1904,  the  gro  s  earnings  were  $43,- 
680,  net  earnings,  |19,491;  interest  on  $110,000  bonds,  $5,500; 
surplus  over  interest,  $13,991. 

President  and  Manager  Isaac  C.  Baxter  (former  manager 
of  the  Ddtroit  Gas  C».)in  a  letter  to  the  bankers  writes 
under  date  of  Ojt.  1,  1904,  as  follows: 

The  entire  public  and  private  sras  lighting  business  ot  the  cities  of 
Windsor  and  Walkervllle  Is  owned  and  controlled  b7  the  Windsor  Gas 
Co.,  Ltd.  The  frrtnohlses  are  favorahie  and  ruQ  to  19S4.  Coal  gas  is 
made,  the  plant  being  modern  and  efficient.  The  distributing  system 
consists  of  17  miles  of  mains  and  l,7z7  meters.  Gas  Is  sold  for  iilaml- 
natlng  uses  at  $1  50  per  1.000  cubic  feet  and  for  fuel  at  $1  10,  with 
a  discount  of  10  cents  for  prompt  payment;  gas  for  power  at  95  cents. 

The  mortgage  is  limited  to  $200,00  J,  of  which  yon  have  purchased 
$110,000;  $10,000  additional  bonds  maybe  issued  to  cover  the  cost 
of  an  atmnonia  plant  and  extension  of  retort  house,  and  the  remaia- 
ing  $30,000  may  be  Issued  only  for  85  p.  o  of  future  extensions  and 
betterments.  The  sales  of  gas  for  the  year  1903  were  l-J, 323,400 
cubic  feet,  and  for  ia04  were  31,708,600  cubic  feet;  we  confidently 
expect  that  the  sales  will  exceed  60.0C0,00  i  cubic  feet  within  the 
next  three  years,  from  which  we  should  derive  a  net  profit  equivalent 
to  five  or  six  times  the  bond  interest. 

''Windsor,  population  over  15,001,  is  located  in  Oatarlo, 
directly  across  the  river  from  Detroit,  Mich,;  Walkervllle, 
adjoining  Windsor,  has  a  population  of  3,000," 
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ATLANTIC    COAST    LINE    RAILROAD    COMPANY. 


SEVENTIETH  ANNUAL  REPORT- FOR  THE    YEAR  ENDING  JUNE  30,   1904. 


Richmond,  Va.,  November  15,  1904. 
To  the  Stockholders  of   the  Atlantic  Coant  Line  Railroad 
Covipavy : 
The  Board  of  Directors  of  the  Atlantic  Coast  Line  RR.  Co. 
respectfully  submits  the  following  report  for  the  fiscal  year 

ended  June  30,  1904: 

Miles. 

The  69tli  annual  report  of  the  Company  contains  a  brief 
statement  sliowing  the  manner  In  which  the  present  Com- 
pany was  formed,  the  lines  it  operated  and  ttose  which  it 
controlled.  Pages  28  and  29  of  that  report  showed  in  de- 
tail the  mileage  of  the  Company,  and  stated  the  grand  total 
of  lines  operated  to  be 4,138-87 

During  the  past  tiscal  >  ear  the  line  from  Punta  Gorda  Miles. 
to  Fort  Myers  was  completed,  a  distance  of 28"31 

And  also  the  line  from  near  Climax,  Ga.,  to  Cohn  To- 
bacco Farm,  known  as  the  Amsterdam  Branch,  a 
distanceof 10-30 

Additional  lines  to  factories,  mills,  etc 59-42 

Total  addit'onal  mileage. 98  03 

Less  miles  of  track  taken  up 7-59 

Net  additional  mileage - 9044 

Total  operated  mileage 4,229-31 

Average  mileage  operated  during  the  fiscal  year 4,192-26 

INCOME    ACCOUNT. 

1904.  1903.  Inc.  or  Dec 
$                           $  $ 
Groes  earnings  from  opera- 
tion  20,544,975  20    19,682,455  60      /.  862,520 

Operating    expenses    and 
taxes......... 12.827,093  54    12,612,336  59      J.  214,757 

Net  income  from  operations  7,717,881  66      7,070,119  01      1.647,763 
Otherincome 2,115,154  11      1,152,952  34      7.962,202 


Total  income 9,833,035  77      8,223,07135  7.1,609,964 

Interest  and  rentals 5,535,828  84      5,207,982  48      7.327,846 

4,297,206  93      3,015,088  87  7.  1,232,118 


Miscellaneous     deductions 
from  income 


13,724  65 


22,060  60 


D.  8,336 


Net  income 4,283,482  28      2,993,028  27  7.1.290,454 

Dividends— 

Declared  Nov.  17,  1903, 
payable  Jan.  10,  1904, 
2^%  on  .'P36,65r>,000  com- 
mon stock  ...$916,250  00 

Declared  May 
19, 1904, pay. 
July  9,  1904, 
21^%  on  $36,- 
650,000  com- 
mon stock....  916,25000 

Declared   Sept, 

17. 1903,  pay. 
Nov.  10, 1903, 
2i«%  on  $1,- 
726,700  pre- 
ferred stock.     43,167  50 

Declared  April 

11. 1904.  pay. 
May  10,1904, 
213%  on  $1,- 
726,700  pre- 
ferred stock. ..$43,167,50 

1,918,835  00      1,714,075  00      7.  204,760 

Net  surplus  for  year 2.364,647  28       1,278,953  27   Z.  1,085,694 

Earnings  from  operation  increased 4-38  per  cent 

Operating  expenses  and  taxes  increased 1-70        •' 

Net  Income  from  operations  Increased 9-16        " 

'The  large  increase  in  "Other  Income"'  is  due  mainly  to 
the  fact  noted  in  last  year's  report  that  the  income  account 
for  the  fiscal  year  ended  June  30,  1903,  included  only  one 
dividend  of  2%  per  cent  on  the  Louisville  &  Nashville  RR. 
Co.'s  stock  owned  by  this  Company,  while  this  year's  income 
accourit  includes  two  dividends  on  the  same  stock  of  2^  per 
cent  each. 

The  increase  in  "Interest  and  Rentals"  is  caused  by  this 
year's  Income  Account  being  charged  with  a  full  year's 
mterrst  on  Atlantic  Coast  Line  RR.  Co.-Louisville  &  Nash- 
ville Collateral  Trust  Bonds,  while  in  the  previous  fiscal 
year  only  nine  months'  interest  was  charged. 

The  ratio  of  operating  expenses  and  taxes  to  gross  earn- 
ings from  operations  was  62  43  per  cent,  a  decrease  of  1"85 
per  cent  as  compared  with  the  previous  year. 

EARNINGS    AND    EXPENSES. 

The  earnings  and  expenses  for  the  year  ended  June  30, 
1904,  as  compared  with  those  for  the  preceding  year,  were: 
as  follows: 

Earnings. 


1904. 


1903. 


Increase.    P.O. 


Freight 14,336,934  08  14,046,394  95  290,539    207 

Passenger 4,295,547  65  3,834,8'?8  06  460,680  1201 

Exnre-s 668,40148  529,758  31  138,613  26-17 

Mall  600,84104  600,32139  520 

Miscellaneous 593,485  84  621,837  91  *28,352    456 

Telegraph 12,486  21     *12.4R« 

Extrabaggage 49,765  11  36,788  77  12,976  35-27 


Total  earnings . 
■  Decrease. 


.20,544,975  20  19,682,455  60   862,520    438 


Operating  Expenses  and  Taxes. 
1904.  1903. 


Increase,   P.  O. 


Maintenance  of  way  and 

structures 2,790,233  87 

Maintenance  of  equipment  1,846,282  25 
Conductingtranspoftation  6,882,189  55 

General  expenses 591,758  55 

Taxes 716,629  32 


2,99=^,369  50  *205,136    6-85 

2,lfS3,309  60  *307,C27  14  26 

6,194,359  07    687,830  11-10 

567,298  42      24,460    4-31 

702,000  00      14,629    2-08 


Total     operating    ex- 
penses and  taxes....  12,827,093  54  12,612,336  59    214,757 


1-70 


*Decrease. 

Worn  out  or  missing  eqaipment  is  replaced  with  equip- 
ment of  present  standard,  and  the  full  cost  of  the  new  equip- 
ment, less  salvage  or  insurance  collected,  is  charged  to  oper- 
ating expenses.  Beginning  July  1,  1903,  the  Board  deemed 
it  best  to  charge  all  additional  equipment  to  capital  account, 
as  provided  for  in  the  Consolidated  Mortgage,  and  for  the 
present  not  to  create  any  equipment  trusts. 

CAPITAL    ACCOUNT. 

The  outstanding  common  stock  of  the  Company  amounted 
at  the  cl  se  of  the  fiscal  year  to  |36, 650,000,  the  same  as  at 
the  close  of  the  previous  fiscal  year. 

The  preferred  stock  at  the  close  of  the  fiscal  year  amounted 
to  $1,736,700,  a  dec  rease  of  $17,400  retired  during  the  past 
fiscal  year. 

The  Seven  Per  Cent  Certificates  of  Indebtedness  of  the 
Wilmington  &  Weldon  RR.  Co.  outstanding  at  the  close  of 
the  fiscal  year  amounted  to  $13,20f',  a  decrease  of  §3,900. 

The  Four  Per  Cent  Certificates  of  Indebtedness  of  this 
Company  of  the  issue  of  1900  amounted  at  the  close  of  the 
fiscal  year  to  $11,100,  a  decrease  of  $11,30'. 

The  new  Four  Per  Cent  Certificates  of  Indebtedness  of  the 
Company  outstanding  at  the  close  of  the  fiscal  year 
amounted  to  $21,401,000,  an  increase  of  $31,700,  issued  to  re- 
tire preferred  stock  at  125. 

The  bonds  secured  by  mortgages  on  railroads  of  the  Com- 
pany or  by  the  Company's  collateral  trust  mortgage  out- 
standing at  the  close  of  the  fiscal  year,  together  with  the 
amount  authorized  of  each  issue,  the  rate  of  interest  and  the 
date  when  payable  are  shown  in  statement  on  page  25.  [See 
pamphlet  report.]  Another  statenent  on  page  26  [see 
pamphlet  report]  attached  to  this  report  shows  the  lines  of 
railway  on  which  the  mortgages  securing  said  issues  of 
bonds  have  a  lien. 

Bonds  secured  by  the  Consolidated  Mortgage  of  the  Com- 
pany were  issued  during  the  past  fiscal  year  to  the  amount 
cf  $3,125,225  for  the  following  accounts: 


To  retire  certificates  of  Indebtedness 

Exchanged  for  *19,000  Florida  Southern  4s 

Constniftion  of  line  from  near  Climax,  Ga.,  to  Cohn 

Tobacco  Farm 

Acquisition  of  real  estate 

Exchanged  lor  $10,000  Brunswick  &  Western  4s 

To  retire  $1,500,<J00  at.  Johns  River  Division  48 

New  equipment 


$18.125  00 
17,100  00 

70,00C  00 

10,000  00 

10,000  oo 

,500,000  CO 

500,000  CO 

Total  issued  in  this  fiscal  year $2,125,225  00 

Bonds  of  this  issue  outstanding  June  30, 1J'03 34,810,275  00 

Total  bonds  of  this  issue  outstanding  June  30, 
1904 $36,935,500  00 


Total  bonds  secured  by  mortgages  on  railroads  out- 
standing June  30,  1904 $73,165,500  00 

Atlantic  Coast  Line  RK.  Co.- Louisville  &  Nash- 
ville Collateral  Trust  Four  Per  Cent  Bonds 35,000.000  00 

Total  mortgage  and  collateral  bonas $108,165,500  00 

Equipment  trust  obligations  outstanding  June  30, 

i904 

A  decrease  during  the  pasttiscal  year  of 


$96,666  67 
$39,999  98 


The  Company  has  no  floating  debt. 

TRAFFIC. 

While  the  volume  of  business  increased,  and  also  the  re- 
venue derived  from  passengers  and  freight,  the  principal 
increase  was  in  passenger  revenue.  We  are  endeavoring  to 
provide  for  our  growing  freight  traftic  by  making  large 
additions  to  our  equipment ;  our  shops  build  as  many  freight 
cars  as  their  capacity  will  admit  after  providing  for  all  re- 
pairs to  freight  equipment,  and  we  have  recently  placed  an 
order  for  1,000  additional  freight  cars  to  be  delivered  by  Jan- 
uary Ifi,  1905. 

The  number  of  ton.s  of  freight  earning  revenue  increased 
1-39  per  cent ;  the  number  of  tons  carried  one  mile  increased 
00•^4  per  cent;  the  mileage  of  revenue  freight  trains  in- 
creased 3-35  per  cent ;  and  the  avt^rage  number  of  tons 
carried  per  freight  train  mile  decreased  1-7  per  cent. 

A  large  part  of  our  freight  trallic  consists  of  peri.shable 
fruits  and  vegetables,  which  requires  a  most  expensive  and 
exacting  service  During  the  fiscal  year  there  was  Ji  larger 
increase  in  tliis  perishable  business  tiian  in  other  classes  of 
traffic  le.sa  expensive  to  handle  and  which  average  a  larger 
tonnage  per  car  and  require  less  expedition  in  movement. 


2210 


THE  CHRONICLE. 


[Vol.  Lxxix. 


The  number  of  passengers  carried  increased  13  6  per  cent 
the  number  of  passengers  carried  one  mile  11  per  cent  and 
the  mileage  of  revenue  passenger  trains  increased  9:3  per 
cent.  I  he  average  number  of  passengers  carried  per  train 
mile  increased  3'7  per  cent. 

[A  statement  attached  to  the  pamphlet  report  shows  in  de 
tail  the  traffic  aud  mileage  statistics.    See  also  t  age  2200 
of  this  issue.] 

OTHER  RAILROADS  IN  WHICH  THIS  COMPANY  HAS 

AN   INTEREST. 

A  full  account  was  given  in  the  last  annual  report  of  the 
acquisition  by  tins  Company  of  a  majority  (  f  the  stock  of  the 
Louisville  &  Nashville  RR.  Co.  Tne  mileage  of  the  last 
named  Company  owned  and  operated,  or  leased  and  con- 
trolled solely  or  jointly  with  other  lines,  on  June  30,  1901, 


aggregated  6,356-20  miles,  an  increase  during  the  fiscal  vtar 
of    230r,  miles.  --:^ 

Two  dividends  of  2\4  P*"!"  cent  each  year  were  paid  by  the 
Louisville  &  NaHhville  RR.  Co.  on  its  stock  held  by  this 
Company,  during  the  past  fiscal  year,  aggregating  $1,530,000, 
and  this  Company  paid  on  its  bonds  secured  by  said  Louis- 
ville <fe  Nasbville  RR.  Co's.  stock,  during  the  same  period, 
interest  amounting  to  $1,400,000.  -  "So 

This  Company  owns  a  half  interest  in  the  lease  of  the 
Georgia  RR.  So  far  this  Company  has  not  collected  any  in- 
come  from  the  lea.se,  all  the  profit  above  the  rental  having 
been  invested  in  improvements  on  the  Georgia  RR.  The 
interest  rf  this  Company  In  these  profits  from  July  1,  1899, 
to  June  30.  1904,  is  $266,364  54,  wnich  was  credited  in  our 
Profit  and  Loss  account.         »*♦**♦ 

H.  WALTERS,  Che  irman. 
R.  G.  ERWIN,  President. 


INCOME    ACCOUNT. 


1902-1903. 

1903-1904. 

$14,046  394  95 

3,H34.»68  06 

529,758  31 

600,321  39 

621.837  91 

36.788  77 

12  486  21 

Gross  Earnings— 
Freight 

$14,336,934  08 
4,295  547"i  5 

Passengrer ..,, 

Express 

668  40148 

Mall 

600  841  04 

Miscellaneous 

593.485  fc4 

Extra  baggage 

49,765.11 

Telegraph 

Total 

$19,682,455  60 

$2,995,369  50 
2,153  309  60 
6,194,359  07 

5-7,2h8  42 

$20,544,975  20 

$2,790,233  87 
1  846  282  25 

Operating  Expenses— 
Maintenance  of  way  and  structures 

Maintenance  ol  equipment 

Conducting  transportation 

6  KH2  1-9  55 

General  expenses 

591.758  55 

Total 

$11,910,33-  59 

$12,110,464  22 

Net  earnings 

$7,772,119  01 

$154,515  03 

87  1 ,035  8'H 

77,272  13 

48,697  27 

1.432  02 

$8,424,510  98 
$211,184  81 

Other  Income— 
Interest  on  deposits  and  current  accounts 

Interest  and  dividends  on  stock  and  other  seourities 

1,772,504  78 

Rents  Jrom  real  estate  and  property 

75.bSl  87 

Kent  of  rail 

40,632  73 

Miscellaneous 

9,149  92 

Total  Income 

$8,925,071  25 

$4,109,110^6 

702.000  00 

1,055,595  52 

$10,549.6(5  09 
$4,637,114  34 

Deductions  from  Income— 
Interest  on  funded  debt 

Taxes  - 

716,629  32 

Interest  on  certificates  of  indebtedness 

857,538  50 

$31,000 

Rental  of  leased  lines : 
C.  RR.  ofS.O 

$31,000 
6,27ti 
3.900 

6  276 

S.  C.  Pac.  Ry 

W.  &B.  V.  RR 

6,000 

43 ,'276  00 

1,714,075  00 
22,060  60 

$7,646,1 18  0^" 

Dividends  on  capital  stock 

41,176  00 
l,918,b35  00 

13,"i;4  65 

$8,185,017  81 

$1,278,953  2- 

*2,364.647  28 

PROFIT  AND  LOSS  ACCOUNT.— YEAR  ENDING  JUNE  30,  1904. 


Credits— 

Credit  b  1  .nee  July  1, 1903 $11,464,977  41 

Internal  revenue  stamps  redeemed  by 
U.  8.  Government  762  84 

Interest  to  June  30. 1903,  on  advances 
to  Augusta  Union  Station  Company...  1,670  46 

Interest  for  the  year  ending  June  30, 
1903.  on  Columbia  Union  Station  cer- 
tiflcates  of  Indebtedness 29130 

A.  O.  L.  RR.  Co. '8  proportion  of  surplus 
from  thii  operar.ions  of  Georgia  RR. 
from  July  1,  1899,  to  June  SO,  1904..         266,364  54 

Sundrv  adjustments  and  accounts  writ- 
ten ofl.     3,133  43 

Balance  of  net  Income  for  the  year, 2,364,647  28 

Total ..$14,101,847  26 


Debits— 
Reserve  for  company's    proportion   of 
unadjusted  freight   claims    June   30, 

1903.     $145,456  19 

Discount  on  securities 232,769  73 

Accounts  charged  oil'. 10,627  11 

Total $388,853  03 


Credit  balance  June  30,1904 $13.-12.994  23 


GENERAL   BALANCE  SHEET. 


Junt  30,  1903. 


$1,397,814  56 

500,348    M 

522,n59  '5 

5,365.770  51 

$242,426  99 
63,»b7  49 


$127  255  911 

45  554.2;?0 

2,244,975 

191.408 
500.000 
500.000 
249.098 
136.666 
';08,7'J5 


7,786,092  91 


306,394  48 


+185,433  492  72 


ASSETS. 


Property,  construction  and  equipment 

306,000  shares  L.  &  N.  RK.  Co.  wtock 

Atlantic  Coast  Line  RR.  Co.  1st  Cons.  Four  Per  Cent  Bonds 

Atlantic  Coast  Line  Co.  Certilicatesof  IndebteduebS 

Other  investiueots 

A.  C.  L  RR  of  S.  C.  4  P.  0.  Bonds  depos.  with  Farmers'  Loan  &  Trust  Co. 

Bonds  deposited  with  Safe  Dep  sit  &  Trust  Co.  for  equipment 

Reserve  Fund— For  renewals  of  rails 

Trust  equipment 

Material  and  supplies 


CURRENT  Assets  — 
Cash  on  deposit  and  In  hands  of  Treasurer. 

Cash  deposited  for  coupons 

Agents' balances 

Due  by  other  companl€s  and  Individuals.. 


Deferred  Assets — 
Unadjusted  claims  In  hands  of  Freight  Claim  Agent. 
Interest  receivable 


Total  assets. 


June  30,  1904. 


$2,965,928  54 

465.*  57  rtS 

459.543  25 

2,647.2917  5 


$171,827  54 
71,879  05 


$12R 

45 

1 

2 


390.565  35 
554.2-20  58 
977,200  00 
869  000  00 
5'*'2  431  34 
500  000  00 
500  000  00 
259.0-^2  48 
96  666  67 
714,142  46 


6,538,721  17 


243.706  59 


$188.2v5.723  64 
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Ju7ie  30,  1903. 


$1,744,100  00 

35  659,000  00 

991.000  00 

$21,382,300  00 
2^400  00 
17,100  00 


1,140,077  48 
874,365  27 
505,588  63 
926,879 'i  5 


$869,893  32 
4^4,391  31 


$38,394,1 00  00 


21,421,800  00 

72,5-^9,275  00 

35,000,000  00 

136,666  65 


3,446,910  63 


1,354,284  63 

1,645.478  40 
11,464,977  41 

$185.433,4'>2  72 


LIABILITIES. 


Capital  Stock— 

Prelerred 

Common ■ ---    - 

Common,  Class  "A,"  Richmond  and  Petersburg  RR 

Certificates  of  Indebtedness— 

New  Certificates  of  Indebtedness  Four  Per  Cent 

Certificates  of  Indebtedness  old  Four  Per  Cent 

Certificates  of  Indebtedness,  W.  &  W.  RR.  Seven  Per  Cent. 


Bonded  debt  secured  by  mortgages  on  railroads 

Louisville  &  Nashville  RR.  Collateral  Four  Per  Cent  Bonds. 
Trust  equipment  obligations  


Cpbrbnt  Liabilities— 

Audited  vouchers  and  payrolls 

Due  to  oth  r  companies  and  Individuals. 

Coupons  due  and  unpaid      

Dividends  declared,  unpaid 


Deferred  Liabilities— 
Bond  Interest  accrued,  not  due. 
Taxes  accrued,  not  due 


Reserves  for  betterments  and  Improvements 
Profit  and  loss  surplus 


Total  liabilities  . 


June  30,  1904. 


.$1,726,700  00 

35,^^50,000  00 

1,000,000  00 


$21,404,000  00 
11,100  00 
13.200  00 


$1,100,691  95 

775,517  94 
472,012  57 
926,922  00 


$898,239  98 
4s5,740  11 


$38,376,700  00 


21 
73 
35 


.428,300  00 

,lfi5,500  00 

,000,000  00 

96,666  67 


3,275,144  46 


1,383,980  09 

1,786,438  19 

13.712.994  23 


$188,225,723  64 


THE    KANSAS    CITY    SOUTHERN    RAILWAY    COMPANY. 

FOURTH  ANNUAL  REPORT— FOR   THE   FISCAL   YEAR   ENDED  JUNE  30,    1904. 


General  Offices,  / 

Kansas  City,  Mo.,  Oct.  1,  1904.  \ 

To  the  St<  ekholders  of  the  Kmsaa  City  Southern  Ry  Co. : 

Tbe  following  report  of  the  operations  of  the  "company 
during  the  fiscal  year  ended  June  i-0,  1904,  and  the  state - 
meots  showing  the  condition  of  the  company's  affairs  as  of 
that  date,  are  respectfully  submitted. 

The  operations  of  the  Texarkana  &  Fort  Smith  Ry.  in 
Texas,  which  property  is,  in  accordance  with  the  laws  of 
that  State,  maintained  and  operated  separately  under  the 
direction  of  its  own  officers,  are  incorporated  herein  with 
the  operations  of  the  Kansas  City  Southern  Ry.  proper. 

There  has  been  no  change  in  the  mil-age  of  main  line  and 
branches  operated  since  the  last  annual  report.  The  aver- 
age mileaf;e,  main  line  and  branches,  operated  June  tO,  1904, 
was  8"8'971  miles.  The  total  mileage  of  all  track  operated, 
including  yards  and  sidings,  on  June  30,  1901,  was  l,03H-244 
miles.  IDetails  of  this  track  mileage  will  be  found  in  table 
No.  14.     [See  pamphlet  report.] 

INCOME  FOn  THE  YEA.R. 

Year  ending  Tear  ending 

June  30, 1904.     June  30,  1903. 
Average    mileage,    main     Une    and 
branches,  operated  838-971  838-971 

Receipts 

Receipts  from  traffic $6,450,319  69       $6,010,458  67 

Operating  expenses $4,549,179  11       $4,358,809  23 

Taxes 150,254  00  151,416  00 

Total  operating  expenses  and  taxes.$4,699,433  11       $4,510,225  23 

Receipts  from  traffic  after  payment 

ofoperatin.;  expenses  and  taxes... $1,7.50,886  58       $1,500,233  41 
Rentals  and  other  income 75,653  13  79,803  01 

Income  from  operations  after  pay- 
ment of  operating  expenses  and 
taxes  $1,826,539  71       $1,580,036  45 

Chaboes— 
Interest  on  3  per  cent  First  Mort- 
gage Bonds $399,98375  $899,985  00 

Dlsoounts,  Interest  and  Exchange..        73,527  93  27,681  99 

Total  charges $973,516  68  $927,666  99 

Surplus  over  charges $853,023  03  $652,369  46 

Application  of  Sdrplds— 
Appropriated  for  repairs  of  damages 

oaui-ed  by  floods $59,617  33  $300,00000 

Appropriated  for  additions  to  a  id 
Iranrovetiients  of  roadway,  bridges 

and  buildings  321,119  80  

AaJUBtment  or  old  claims  and  ao- 
OOints 23,868  26  69,125  00 

Total  appropriation $404,603  39  $369, 1 25  00 

Balance-Sdrplds  $448,419  64  $2^3,244  46 

Compared  with  the  preceding  year  : 

Receipts  from  traffic  increased $439,861  02  or    7  32% 

Operating  expcnHes  and  taxes  increased. 189,207  88or    4  20% 

n»l  receipts  from  operations  Increased 230.653  14  or  lo-71% 

Th9  ratio  of  opera  ing  expenses  to  earnings  for  the  year 
;»as  70-.53  p'^r  cent;  last  year  the  ratio  was  7<J-fi3  per  cent. 
Ihe  cost  of  maintenance  of  way  and  structures  was  less  than 
auring  the  fi.scal  year  ended  June  30,  190^.  The  expendi- 
tures for  maintenance  of  equipm^^nt  were  somewhat  larger 
than  during  the  preceding  year.  The  operating  expense  per 
mile  of  road  for  maintenance  of   way  was  $878  43  and  for 


maintenance  of  equipment  was  $1,326  60.  Transportation 
expenses  increased  $289,445  46,  of  which  amount  the  in- 
crease in  cost  of  fuel  for  locomotives  was  $19-",a'6  04.  The 
average  price  of  coal  per  ton,  delivered  on  board  cars,  during 
the  year  was  more  than  30  per  cent  higher  than  for  the  pre- 
ceding year.  Other  increases  in  cost  of  conducting  trans- 
portation were  due  to  increases  in  rate  of  pay  and  increased 
service  performed. 

An  increase  was  effected  in  the  average  train-load,  as  well 
as  in  the  average  loading  per  car. 

The  total  number  of  tons  of  freight  carried  one  mile  in- 
creased 70,060,129  tons,  equivalent  to  9-51  per  cant,  while 
the  freight  earnings  increased  $459,107  11,  equivalent  to  9-43 
per  cent.  The  number  of  tons  carried  one  mile  p;r  mile  of 
road  (including  company  supplies,  for  which  no  charge  is 
made,)  was  961,638,  and  the  number  of  pas?en.^er3  carried 
one  mile  per  mile  of  road  was  37,013.  The  gross  receipts 
from  operations  per  mile  of  road  were  iS7,68837,  while  in  the 
preceding  year  they  were  $7,164  08.  The  average  receipts 
per  ton-mile  of  freight  hauled  were  seven  and  twenty  hun- 
dredths mills  as  against  seven  and  thirty  hundredths  mills 
in  1903. 

The  first  complete  fiscil  year  of  op3ration3  of  these  prop- 
erties by  your  company  was  the  year  ended  June  30,  1901, 
the  present  owners  taking  over  the  pr  iperty  of  the  Kiusas 
City  Pittsburgh  &  Gulf  RR  Go.  April  1,  1900. 

The  fol'owing  statement  gives  the  general  results  of  op- 
erations during  each  year  ending  with  June  3J,  since  Julj' 
1,  1900. 

1901.       1902.       1903.        1904. 

$  $  $  $ 

Groa8Recelpts.4,753,006  43   5,450,870  64  6,010,458  67  6.450,319  69 
Operating  Ex- 
penses ' 3,399,22171    3,616,125  79  4,358.809  23  4,  =549,179  11 

Receipts    over 

Oper.Expen..l,353,844  72    1,834,744  85  1,651.649  44  1,901.140  58 
Taxes 114,600  00       128,850  00      151,41'}  00       150,254  00 


Receipts  over 
Opcr.  Exnen. 
and  Taxes.. ..1,239,244  72    1,705,894  85  1,500,233  44  1,750,88658 

Percentage  of 
oper.  Exptin. 
to  Gross  Re- 
ceipts          71-52  66-34  72-52  70-53 

Percentage  o  f 
Oper.  Expen. 

Gross    Reo'ts.       73  93  68-70  75-04  72-86 

There  was  no  increase  in  the  operated  mileage  during  this 
period  of  four  years,  except  the  addition  in  19i)3  of  5-6  miles 
of  branch  road  between  Kansas  City  and  Independence,  Mo., 
purchased  at  foreclosure  sale  with  the  other  terminal  prop- 
erties. 

The  policy  to  which  your  director.-}  have  aiherad  h  is  been 
the  development  of  the  properties  on  aggressiv  <  but  legiti- 
mate lines  with  a  view  of  ascertaining  -not  by  one,  b  it  by 
several  years  of  operation— their  true  earning  capioity.  The 
results  secured  have  been  under  somewhat  exceptional  con- 
ditions. The  management  w.is  favored  by  tlie  marked  de- 
gree of  prosperity  that  was  general  over  the  country  during 
the  greater  part  of  the  period  of  its  operations  ;  on  th-?  other 
hund,  it  had  to  moet  the  problem  of  carrying  a  large  volum? 
of  low-class  tonnage  at  highly  competitive  rates  over  a  ro  id- 
way  not  substantially  built  originally,  with  advers3  gradea 
controlling  over  a  large  part  of  the  miin  line,  and  with 
equipment  much  of  which  was  not  of  the  most  improved 
construction. 
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The  traffic  originating  locally  on  the  line  has  been  notably 
increased,  bat  the  territory  reached  directly  by  the  rails  of 
the  Kansas  City  Southern  does  not  afford  markets  of  con- 
sumption for  all  the  traffic  so  developed.  1  he  disposition  of 
these  products  therefore  depended  on  the  friendly  co-opera- 
tion of  connecting  lines,  and  the  aim  of  the  management  has 
been  to  secure  and  retain  such  friendly  co-operation  bv  all 
lines  with  which  traffic  could  be  profitably  interchanged. 
It  is  gratifying  to  state  that  this  policy  has  been  successful, 
and  that  without  any  exclusive  or  preferred  alliances  the 
company  has  afforded  the  industries  developing  traffic  along 
its  lines  access  to  markets  where  their  products  could  be 
disposed  of  in  competition  with  similar  products  from  other 
territories. 

Under  this  policy  the  management  has  been  able  to  secure 
from  such  connections  an  important  interchange  of  traffic 
in  commodities  destined  to  points  on  or  reached  by  the  line 
of  the  Kansas  City  Southern  Railway,  whether  for  domestic 
consumption  or  for  export.  During  the  fiscal  year  ended 
June  '60,  1904,  the  percentage  of  earnings  accruing  to  the 
Kansas  City  Southern  on  freights  received  from  connecting 
lines  to  the  total  freight  earnings  was  25*6  per  cent;  earn- 
ings accruing  to  the  Kansas  City  Southern  on  fraights  de- 
livered to  connecting  lines  were  48*2  per  cent  of  the  total 
freight  earnings;  the  earnings  accruing  on  freights  passing 
between  points  on  the  Kansas  City  Southern  were,  there- 
fore, 26-2  per  cent  of  the  total  freight  earnings.  The  char- 
acter of  th '  traffic  handled  is  set  forth  in  detail  in  table 
No.  13  in  pamphlet  report. 

Compared  with  the  year  ended  June  30,  190f),  products  of 
agriculture  have  increased  from  308,680  tons  to  855,413  tons; 
products  of  animals  from  38,631  tons  to  58,374  tons;  coal 
from  283,784  tons  to  431,363  tons;  lumber  and  its  products 
from  799,!>39  tons  to  1,099,524  tons;  mauufactnres  from  57,- 
626  tons  to  167,012  tons;  merchandise  from  47,644  tons  to 
75  894  tons,  and  miscellaneous  from  52,999  tons  to  76,801 
tons. 

The  company  has  had  no  reasonable  extension  fund  on 
which  to  draw  in  acquiring  or  building  new  lines.  The 
only  investment  in  that  direction  was  the  purchase  of  an  in- 
terest in  the  stock  and  bonds  of  the  Arkansas  Western  Ry. 
Co.,  which  are  an  asset  in  the  company's  treasury.  This  in- 
terest was  purchased  to  secure  to  the  company  access  to  an 
important  coal  field  which  as  it  may  be  developed  in  the 
future  will  be  of  value,  not  only  in  the  matter  of  the  com- 
pany's fuel  supply,  but  also  in  the  production  of  traffic.  In 
the  meanv;^hile,  under  its  present  operations,  that  road  is 
earning  and  paying  interest  on  its  bonds,  which  your  com- 
pany has  purchased,  and  contributing  traffic  of  some  im- 
portance to  the  line  of  the  Kansas  City  Sout^:ern  Ry. 

The  operations  of  the  property  for  the  past  four  years 
should  give  it  an  established  credit  for  such  extensions  as 
may  be  reasonably  required  to  protect  its  present  traffic  or 
to  furnish  transportation  to  communities  which  are  more 
or  less  dependent  upon  it  for  such  facilities,  and  for  the 
legitimate  development  of  new  territory  as  the  opening  up 
of  the  country  may  from  time  to  time  require,  such  invest- 
ments to  be  so  directed  as  to  promote  tbe^traffic  and  enhance 
the  value  of  the  main  stem.  Plans  in  that  direction  should 
receive  consideration  and  the  necessity  therefor  recognized 
as  one  of  your  company's  requirements. 

During  the  first  ten  days  or  two  weeks  of  June.  1904,  the 
company's  operations  were  seriously  interfered  with  and  ma- 
terial damage  caused  to  its  roadway  by  the  floods  in  South- 
ern Missouri,  a  part  of  Arkansas,  including  the  entire  line  of 
the  Fort  Smith  Branch,  and  in  Indian  Territory.  There- 
suiting  damage  to  property,  aside  from  loss  of  traffic  by  the 
interruption,  is  estimated  at  $83,<!80  83.  There  was  spent 
during  the  month  of  June  and  charged  to  operating  expenses 
$23,6b3  50  on  account  of  these  flood  damages.  The  remainder 
of  the  amount  necessarj'  to  complete  the  reconstruction  has 
been  charged  against  income  account  for  the  fiscal  year. 

The  work  of  rebuilding  that  portion  of  the  Kansas  Citj' 
Terminals  damaged  or  destroyed  by  the  floods  of  June,  1903, 
in  the  Kaw  River  Valley,  was  promptly  completed,  with  the 
exception  of  the  permanent  bridges  over  the  Kaw  River  at 
Argentine  and  Kansas  City,  Kansas,  the  contractor  having 
failed  to  complete  these  bridges  within  the  time  fixed  by 
the  contract.  Thecjmpanyis  operating  over  a  temporary 
trestle,  and  it  is  expected  that  the  permanent  bridge  in  Kan- 
sas City,  Kansas,  will  be  completed  at  an  early  date, 

The  expenditures  during  '  lie  year  for  ace  unt  of  improve- 
ments, betterments  and  additions  to  roadway,  bridges  and 
buildings  were  $321,119  SO,  and  for  account  of  new  equipment 
— engines  and  cars— $4i2,'',20  28.  With  the  exception  of 
eight  engines,  all  this  equipment  was  in  use  during  a  part  of 
the  fiscal  year  ended  .June  30, 1903,  the  annual  report  lor  that 
year  showing  that  it  was  being  operated  under  temporary 
arrangements  which  provided  for  purchase  on  satisfactory 
terms.  This  purchase  has  been  effected,  the  equipment 
taken  over,  and  at  the  date  of  this  rep  irt  has  been  luliypaid 
for,  with  no  obligations  in  the  way  of  car  trust  or  other  liens, 

A  new  freight  warehouse  and  yards  connected  therewith 
were  completed  at  Shreveport  and  opened  for  business  in 
February.  These  improvements  were  completed  at  a  cost 
within  the  ( riginal  appropriation.  The  freiglit  station  is 
conveniently  located,  accessible  to  the  business  district  of 
the  city,  and  provides  desirable  facilities  for  the  handling 
of  the  company's  important  traffic  at  that  point. 

Contract  was  made  calling  for  the  delivery  of  5,000  tons 
of  80-pound  steel  rail  prior  to  June  30,  1904,  but,  owing  to 


interruption  by  strikes  and  labor  troubles  in  Colorado,  the 
Colorado  Fuel  &  Iron  Co.  was  not  able  to  deliver  the  amount 
within  the  time  specified.  Owing  to  the  types  of  engines 
and  cars  which  the  company  is  required  to  use  in  the  move- 
ment of  its  traffic,  the  entire  main  line  between  Kansas 
City  and  Port  Arthur  should  within  a  reasonable  time  be  re- 
laid  with  80-pound  rail,  replacing  the  50  and  60  pound  rail 
now  in  track.  With  respect  to  that  part  of  the  line  be- 
tween Kansas  City  and  Shreveport — 560  ruiles— consideration 
should  be  given  to  providing  funds  necessary  to  furnish 
heavier  rail  as  rapidly  as  it  can  be  economically  placed  in 
track.  On  that  portion  of  the  line  there  have  been  laid  to 
June  30,  1904,  128  miles  of  75  and  80-pound  rail. 

From  the  standpoint  of  economy  in  transportation  ex- 
penses, attention  isagain  directed  to  the  question  of  contin- 
uous grade  reductions  on  certain  portions  of  the  line,  nota- 
bly between  Horatio,  Arkansas  and  Shreveport,  where  it  is 
believed,  with  comparatively  small  expenditure,  reductions  in 
grade  can  be  effected  that  will  result  in  greater  economy  of 
operations.  On  the  northern  portion  of  the  main  line,  al- 
though the  grades  are  numerous  and  heavy,  work  in  the  way 
of  reduction  is  not  at  present  under  consideration  for  the 
reason  that  the  cost  as  shown  by  prel'minary  survey^s  and 
estimates,  involving  material  changes  in  location  and  much 
heavy  work,  is  so  large  that  it  does  not  appear  practicable  to 
undertake  it  at  the  present  time.  These  adverse  conditions 
against  economical  transportation  results,  however,  only 
emphasize  the  necessity  for  prompt  renewal  of  rails,  ballast 
ing  the  line  and  maintaining  the  rolling  stock  at  a  high  de- 
gree of  efficiency. 

During  the  fiscal  year  ended  June  30, 1904,  the  expenditure 
for  new  ballast  was  small,  that  work  having  been  deferred 
because  of  more  pressing  demands  on  the  company's  avail- 
able resources.  Careful  consideration  of  this  subject  for  the 
past  three  or  four  years,  having  in  view  the  volume  of  traffic 
to  be  handled,  and  the  character  of  the  material  out  of  which 
much  of  the  roadbed  is  constructed,  approves  the  recom- 
mendation that  to  bring  about  the  requisite  safety  and 
economy  in  the  operation  of  trains  the  ballast  work  should 
be  pushed  as  rapidly  as  possible.  The  question  as  to  the 
kind  of  material  that  should  be  used  for  ballast— or  rather 
that  can  be  made  available  for  this  purpose — on  the  south 
end  of  the  line  has  not  been  fully  decided.  On  the  northern 
division  stone  and  gravel  are  found  at  different  points  con- 
veniently located,  and  liberal  appropriations  from  the  com- 
pany's income  should  be  made  for  this  work. 

Following  the  sale  of  the  Port  Arthur  canal  and  the  ter- 
minal pr  perty  connected  therewith  at  Port  Arthur,  Texas, 
under  foreclosure  decree  in  January,  1902,  serious  differ- 
ences arose  with  the  Port  Arthur  Land  Company  and  the 
Port  Arthur  Townsite  Company  with  respect  to  title  to  a 
large  part  of  the  terminal  property  there,  including  the 
frontage  along  Taylor's  Bayou.  In  addition  to  their  claims 
OQ  a  portion  of  this  prooerty,  there  were  other  unadjusted 
claims  between  the  Land  and  Townsite  C^ompanies  and  the 
old  Channel  &  Dock  Company  and  the  Kansas  City  Pitts- 
burgh &  Gulf  RR.  Co.  Negotiations  for  the  adjustment  of 
all  these  claims  and  cDunter  claims  were  continued  by  the 
company's  officers  with  view  of  reaching  a  settlement  with- 
out litigation  that  would  fully  protect  the  railway  company 
in  all  its  rights.  In  March,  1904,  a  compromise  adjustment 
and  agreement  was  finally  reached  by  which  all  claims  be- 
tween the  canal  company  and  the  railway  company,  on  the 
one  hand,  and  the  land  company  and  the  townsite 
company  on  the  other  hand,  including  title  to  all 
property  at  Port  Arthur  claimed  by  the  canal  com- 
pany, were  disposed  of.  Following  this  agreement, 
the  abstracts  of  title  involved  have  been  examined  and 
deeds  prepared,  under  the  direction  of  the  company's 
counsel,  for  execution  by  the  townsite  and  land  com- 
panies. These  deeds  will  be  executed  and  delivered  as  s  )on 
as  certain  court  proceedings  necessary  to  clear  the  title  have 
been  complied  with.  It  is  expected  all  such  formalities  will 
de  fully  completed  and  the  deeds  delivered  at  an  early 
date. 

The  new  company,  the  Port  Arthur  Canal  &  Dock  Co., 
organized  to  take  over  the  property  of  the  old  Channel  & 
Dock  Co.,  including  the  canal,  wharves,  slips,  elevators  and 
warehouses  at  Port  Arthur,  is  now  in  possession  of  the 
properties  and  is  preparing  its  mortgage  thereon,  which  will 
be  executed  as  soon  as  the  details  are  perfected,  and  the 
bonds  to  be  issued  thereunder  will  be  delivered  to  the 
Trustee  of  the  Kansas  City  Souther  i  Ry.  Co's  First  Mort- 
gage and  Deed  of  Trust  of  April  2,  190.),  as  provided  in  the 
mortgage. 

The  litigation  between  the  Receivers  of  the  Kansas  City 
Suburban  Belt  RR.  and  the  Guardian  Trust  Co.  and  certain 
subordinate  or  allied  companies  connected  therewith,  grow- 
ing out  of  said  trust  company's  relations  with  the  Kansas 
Citv  suburban  Belt  RR.  Co.  and  its  several  subordinate  com- 
panies going  to  make  up  the  Kansas  City  terminal  proper- 
ties, and  with  the  Port  Arthur  Channel  &  Dock  Co.,  has  not 
been  concluded.  It  is  hoped  that  the  Receivers  will  be  able 
to  successfully  resist  these  claims  and  to  exhibit  that  no  in- 
debtedness exists. 

As  stated  in  previous  reports  to  the  stockholders,  litigation 
with  the  Arkansas  Construction  Co.  was  avoided,  and  a  com- 
promise agreement  reached  by  which  the  securities  set  aside 
to  provide  for  any  adverse  claims  were  purchased  by  the  rail- 
way company  and  converted  into  its  treasury,  Part  of  these 
securities  have  been  sold  to  pay  a  portion  of  the  expenditures 
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for  improvements  and  additions  to  the  property,  and  the  re- 
mainder still  constitutes  a  part  of  the  treasury  assets. 

The  net  earnings  of  the  Kansas  City  Pittsburgh  &  Gulf 
Railroad  during  the  fiscal  year  ended  June  30,  1899,  the  last 
annual  report  before  the  sale  of  the  properties,  were 
,i796  338  52;  the  deficit,  after  allowing  for  interest  on  bonds, 
etc  'was  $317,007  96.  1  he  net  earnings  during  the  fiscal  year 
ended  June  30,  1900,  after  payment  of  taxes,  were  *689,- 
178  61  Comparing  the  operations  of  the  year  ended  June 
30  1904,  with  the  fiscal  year  ended  June  30,  1900,  gross  earn- 
ings have  increased  56-61  per  cent;  operating  expenses  and 
taxes  increased  37-03  per  cent;  net  receipts,  after  payment  of 
operating  expenses  and  taxes,  increased  154*05  per  cent.  1  he 
gross  receipts  from  operation  per  mile  of  road  have  increased 
from  $4,942  17  to  *7,688  37,  and  net  receipts  per  mile  of  road, 
after  payment  of  taxes,  have  increased  from  !if826.96  to 
$2  086  95.    These  results  were  obtained  without  increase  in 


operated  mileage.  That  they  have  not  as  yet  furnished  a 
basis  for  permanent  payment  of  dividends  on  preferred  stock 
the  reports  of  the  company's  operations  and  financial  condi- 
tions seem  fully  to  exhibit.  The  policy  of  investing  the 
surplus  income  in  the  property  has  been  approved  by  the  re- 
sults, which  could  not  have  been  obtained  but  for  such  in- 
vestment of  that  surplus  in  the  required  improvements  and 
additions  to  tlie  property. 

The  Board  desires  to  express  its  appreciation  uf  the  faith- 
ful and  efficient  services  of  its  officers  and  employees  during 
the  year. 

By  order  of  the  Board  of  Directors. 

Respectfully  submitted, 

STUART  R.  KNOTT, 
PrtsiueTit, 


No.  l.-THE    KANSAS    CITY  SOUTHERN   RY.    CO. -ASSETS    AND   LIABILITIES    JUNE    30,   1904, 


ASSETS. 
Capital  Assets— 
Cost  of    Railways,  Equipment, :  Appurtenances    and 

Securities --•        -  *78,179,4^y  lb 

Bxpenditures  lor  Construction,  Improvements    and  „-,oorj^ii 

Equipment  from  April  1, 1900,  to  June  30. 1904...,       4,913,266  11 


$83,092,695  27 

CCRRRNT  ASSETS- 

Agents  and  Conductors 482  714  77 

Indivrduals'and 'com panics f  R^'ct^  oo 

Material,  Fuel  and  Supplies af'nnat^ 

Traffic  Balances -. o^'^o^  oi 

U.  8.  Government  Transportation -.  - o^o'ono  oA 

Cost  of  Stocks  and  Bonds  Owned,  as  detailed  below —  808, a9B  M 

"$2,265,853  27 


CONTINGENT  ASSETS- 

Proprietary  Companies »i^a,ououu 


5,487,548  54 


LIABILITIES. 
Capital  Liabilities— 

Preferred  Capital  Stock $21,000,000  00 

Common  Capital  Stock --.      ii0,000,000  00 

Three  per  cent  First  Mortgage  Fllty-Year  Gold  Bonds, 
due  1950 •-     30,000,000  00 

$81,000,000  00 

Ctikrent  Liabilities— 

Coupons  Matured  but  not  Presented $15,0 1 6  34 

Accrued  Interest  on  Bonds  to  June  30,  1904,  not  due.  225,000  00 

Accrued  Interest  on  Loans  to  June  30,  1904,  not  dae..  12,2«3  33 

Loans  and  Bills  Payable l,2r.0,725  54 

Vouchers  and  Pay  Rolls 437,473  24 

Unexpended   ^.pproprtatlons   for   Reconstruction   of 

Damages  Caused  by  Floods  In  1903       76,230  91 

Appropriation  for  Reconstruction  of  Damages  caused 

by  Floods  in  1901 , 59,617  33 

$2,076,346  69 

Deferred  Liabilities- 
Taxes  Assessed,  but  not  due $68,231  96 

Contingent  Liabilities— 

Unadjusted  Accounts $37,868  78 

Renewal  and  Replacement  Funds 234,511  30 

$272,380  08 

Balance  to  Credit  of  Profit  and  Loss  (No.  3.) ...     $2,070,589  81 

$85,487,548  54 


. * — — 

STOCKS    AND    BONDS    OWNED, 

Face  Value. 

The  Kansas  City  Southern  Railway  Company  Preferred  Capital  St-ck $622.62.5  00 

The  Kansas  Oltv  Southern  Railway  Company  Common  Capital  Stock fi?q'innno 

The  Arkansa"*  Western  Railway  Company  Capital  Stock --.     ---.j,---^  A,--,-^-i,--- v- fi^nnno  no 

The  Arkansas  Western  Railway  Company  Five  per  cent  First  Mortgage  Thirty- Year  Gold  Bonds boO.OOO  00 

$3,411,450  00 


No, 


2.-THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY.    INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1904, 


Operating  Expenses—  - 

Maintenance  of  Way  and  Structures ,*n„^,,To  La 

Maintenance  of  Equipment o'ka^-Vqa  kk 

CoDducllng  Transportation ^'owi^^  qq 

General  Expenses 273,b44  88 

$4,549,179  11 

rpj^Xj-g 150,254  00 

INTEBe'st'oN  3  PERCENT  FIRST  MOKTGE  BONDS 899.9H8  75 

Discount,  Interest  AND  Exchange oZonoInQ 

Balancu:  TO  Income  account,  Below, ij5,j,0Jrf  v<i 

$6,525,972  82 


Gross  Transportation  Receipts— 

Passenger $771,688  68 

Mall...:. 101,223  52 

Express 130,!\34  34 

Freight 5,334,737  58 

Car  Service 45,160  00 

Rentals  1,880  72 

Other  Sources 65,094  85 

$6,450,319  69 

Rentals  and  Other  Income 63,871  37 

Interest  on  Bonds  Owned 8,78176 

$6,525,972  82 


APPROPRIATION   OF   INCOME. 


Adjustments  in  Old  Claims  and  Accounts $23,866  26 

Appropriated  for  Additions  to.  Betterments    and  Im-  ,,non 

provemeitsof.  Roadway.  Bridges  and  Buildings 323 ,119  »o 

Appropriated  for  Repairs  of  Damages  Caused  by  Floods,  59,617  SS 

Balance  to  Profit  and  loss  (No.  3) 448,419  b4 

$853  023  03 


Balance  from  Income  Acoount,  above $853,023  03 


$853,023  03 


No.  3.— PROFIT  AND  LOSS  FOR  YBAR  ENDING  JUNE  30,  1904. 


Balance,  June  30, 1904 $2,070,589  81 

$2,070,589  81 


Balance.  June  30.  1903 $1,622.170  17 

Balance  from  Income  Account  (No.  2.) 448,419  64 


$2,070,589  81 


—Attention  is  called  to  the  offering  of  $500,000  Missiflsippi 
Levee  district  5  per  cent  50-year  bonds.  Details  will  be 
found  in  the  advertinement  on  another  page.  The  bonds  are 
offered  for  sale  by  F.  R,  Falton  &  Co.  and  MacDonald, 
McCoy  &Ck),  Chicago. 


—Mr.  A,  W.  Howard  has  withdr^iwn  from  th«  firm  of 
Drsvitt,  Tremble  &  Co.,  Chicago,  bankets  and  bond  dealers, 
with  whom  he  has  been  associated  for  more  th-in  three  years, 
and  contemplates  opening  an  Indeppndent  office  at  an  early 
day  to  deal  in  high-grade  investmenf.  qpcnritiee. 
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COMMERCIAL      EPITOME 

Friday  Niqbt.  November  18,  1904. 

The  interruption  in  the  telegraphic  communication  with 
the  West  and  South  during  the  first  half  of  the  week  inter- 
fered seriously  with  business  activity  for  the  time  being.  The 
general  business  sitmtion,  however,  has  undergone  no 
noteworthy  changes  ;  confidence  has  continued  general  and 
ia  being  refl  .-cted  in  the  willingness  on  the  part  of  buy- 
ers to  contract  against  their  future  wants.  Renewed  in- 
terest has  been  sliown  in  pig  iron  for  forward  deliveries. 
Copper  has  continued  active  at  advancing  prices.  Specula- 
tive activity  in  sugar  induced  by  an  indica':ed  crop  shortage 
has  been  experienced,  with  prices  deoidedly  higher.  In  the 
dry  goods  trade  buyers  have  been  reported  as  showing  more 
of  a  willingness  to  anticipate  future  wants. 

Lird  on  the  spot  has  had  only  a  limited  sale,  the  demand 
from  both  exporters  and  refiners  being  light.  Prices  have 
declined.  The  close  was  quiet  at  7'45c.  for  prime  Western 
and  7 '00c.  for  prime  City.  Refined  lard  has  been  quiet  and 
easier,  cloeing  at  7'60c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  quiet,  and  under 
selling  by  packers  prices  have  yielded.  To-day  the  market 
was  quiet  and  slightly  easier. 

DAILY  OLCfllHO  PBIORB  OV  LABD  VaTlTBBI  IM  0HI01.GO. 

Sat.         Kon.        tuti.       Wed.     Thun.       ffi 

Dec.del'y 710  702>t     6'97i«      700  6-97ia 

Jan.del'y 7-17J«       707i«      702Jfl      7  07Ja      7  05         7-02>« 

Muy  ael'y 7-30  7-22ifl      7-17i«      7-22ia      7-20        716 

The  demand  for  pork  has  been  limited  and  prices  have 
been  easier,  closing  at  $12  75013  for  mes3,  $l4  50@18for 
short  clear  and  $14  76@15  50  for  facnily.  Cut  meats  have  been 
quiet  but  steady  at  7>^c.  for  pickled  shoulders,  9i^@l0c.  for 
pickled  hams  and  8%@9}4q.  for  pickled  bailies,  14@10  lbs. 
average.  B  ef  has  had  a  sliglitly  better  sile  and  at  steady 
prices,  closing  at  $3  50@9  00  for  mess,  $10  for  packet,  |11  for 
family  and  $15  50@16  50  for  extra  ladia  mess  in  tierces. 
Tallow  has  been  more  active  and  firmer,  closing  at  4%c. 
Stearines  have  been  quiet,  closing  at  8:;.  for  lard  stearine  and 
6)^0.  for  oleo  stearine.  Cotton-aeed  oil  has  been  fairly 
active  at  steady  prices,  closing  at  37@27i^c.  for  prime  yel- 
low. Butter  has  been  firmly  held  on  lisht  receipts,  closing 
at  15@25J^c.  for  creamery.  Caeese  has  been  in  fair  demand 
aad  firm  at  83^@113^o.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  limited  supply  and  firm,  closing  at  29o.  for 
best  Western. 

Brazl  grides  of  coffee  have  been  dull  and  easier,  buyers 
have  withdrawn  from  the  market  and  there  has  b^'en  a 
gradually  yielding  of  prices.  The  close  was  dull  at  8%  •.  for 
Rio  No.  7  and  8%«.  for  Santos  No.  4  West  India  growths 
have  been  in  moderate  demand  and  steady.  The  close  was 
quiet  at  9i^c.  for  good  Cucuta  and  ll@ll)^c.  for  good 
average  Bogota.  East  India  growths  have  been  steady. 
Speculation  In  the  market  for  contracts  has  been  moderately 
active.  Prices  have  declined  under  selling  to  liquidate  long 
contracts. 

The  following  are  the  closing  asked  prices: 

Nov 6'65o.  1  March. ....^.. .  700o.  |  July 7-35o. 

Sept 7'50o. 


Deo 6-700.  I  May 7-20e. 

Jan 6'80c.!June 7'30o.  I  Oct 7'55c 

Raw  fuorars  have  been  active  and  higher,  closing  firm  at 
4  11-1P@13<(3.  for  centrifugals,  96-ieg  teat,  and  4  3  l6@l>^o. 
f or  muscoviido,  89  dtg.  test.  Refined  sugar  has  been  la  good 
demand  and  firm  at  5'35c.  for  granulated.  0:her  staple 
groceries  have  been  quiet. 

Kentucky  tobacco  has  neen  in  moderate  demand  and  at  well- 
mainttiiaed  prices.  Seed-leaf  tobacco  has  been  in  good  de- 
mand, most  of  the  buslneas  transacted  being  in  lfi03  Pennsyl- 
vania crop  broad  leaf  and  Z  mmers  Spanish;  1903  crop  Wis- 
consin tobacco  is  held  at  extreme  prices.  Sumatra  tobacco  has 
had  a  good  sale  at  firm  price  =i.  Demand  for  H  wana  tobacco 
has  been  more  active  and  at  firm  prices. 

Prices  for  Straits  tin  have  advanced  slightly,  and  the  close 
was  steady  at  29'10@29'17KC'  Ingot  copper  has  continued 
in  active  demand  at  advancing  prices,  closing  firm  at  lil4@ 
14^ c.  for  Lake  and  \i%@\A.%'^.  for  electrolytic.  Lsad 
has  sold  at  higher  prices,  closing  steady  at  4'60@4  70c. 
Spelter  has  been  in  more  active  demand  and  firmer,  closing 
at  5'50@5'60j.  Pig  iron  has  been  in  better  demand  for  future 
shipment,  closing  at  |16  50  for  No.  2  Northern  and  |16  75@ 
17  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  in  fair  drm'^nd  and 
firm,  closing  at  7"95c.  in  bbls.,  10"85c.  in  cases  and  5'('5j.  in 
bulk.  Naphtha  has  been  steady  at  llj^c.  for  71  degrees  aad 
12c.  for  76  degrees.  Credit  balances  have  been  firm,  closing 
at  l'60c.  Spirits  turpentine  has  been  quiet  but  steady  at 
54l\  for  machines.  Rosins  have  had  a  limited  sale  at  steady 
price?,  closing  at  $3  for  common  and  good  strained.  Hops 
have  been  quiet.    Wool  has  been  in  fair  demand  and  firm. 


COTTON. 

Friday  Nioht,  November  18,  1904. 
The  Movement  of  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night  la  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3^4,794  bales, 
against  378,707  bales  last  week  and  429,509  balee  the  prevloua 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1904 
3,840,369  bales,  against  3,269,507  bales  for  the  same  period  of 
1903.  showing  an  inoreaee  since  Sent.  1, 1904,  of  570,862  bales. 


Beetipts  at— 

Bat.    \   3ton.  |  Tuti.  \    Wed.   !  Thurg.  \    tn.    \   Ttilal. 

QalTeeton 

Pt.Ajrthur,<feo 
SewOrleaae... 
Mobile.... 

14,595 

12,151 

2,908 

211 

15.939 

1,549 

3,624 

4.632 
.... 

498 

50 

21,600 

21,463 
1,688 
5.225 

10,683 

2,557 
2,718 
4.609 

1,229 

27,839 

24,232 

2,378 

792 

13.459 

1,004 

2,828 
6.892 

100 

627 

...... 

18,264 

17,3)1 

3,700 

100 

8,426 

433 

2,412 

7,065 

700 

567 

26 

17,310 

20,368 
1,818 

8.862 

1,109 

2,782 

2,676 

439 
247 

""96 

12.520 
3.938 

18.050 
1,967 
585 
8.879 
9.027 
2,247 

2,983 

15 

4,936 

127 

45 

212 

387 

76 

109,028 

3,£93 

113,645 

14,149 

Peneaoola,  Ao. 
Savannah 

BnuiBw'k,  &c 
Oharleaton 

Pt.  Royal,  &c. 
W^llmlngton.... 

Wa8h'toii,Ao. 

Sorlolk 

N'p't  NewB,  *e. 

New  York. 

Boston 

6,943 

66,248 

9,027 

8,898 

17,347 

15 

29,709 

127 

1,284 

3,376 

Baltimore 

PhUadelp'a.*o 

387 
313 

Tot.  this  week. 

53,182 

71,735 

79,146 

56.083 

55.590 

66,060  384,794 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


ReeeiptM  to 

N<yv.  18 


aalveaton. 

Pt.  Ar.,&o. 
JJew  Orleans 

MobUe 

P'aaeolo,  &o. 
Savannah... 
Br'wlok,  Ac. 
Charleston. . 
P.  Royal,  (Sec. 
WllminKton. 
Wash'n,  &o. 

^OTtoVk 

N'portN.,&c 
!Tew  York... 

Boston 

Baltimore... 
Phlladel,&o. 


1904. 


TKU 
toeek. 


i  Since  Sep. 
1,  1901. 


1903. 


Thu 
week. 


i  Since  S^. 
1, 1903. 


Stock. 


1904. 


109,0^8 

3,998 

L13.645 

14,449 

6,918 

66,248 

9,027 

8,899 


17,347 

15 

29,709 

127 

1,284 

3,375 

387 

313 


1,222,153 

36,319 

829,078 

126,543 

52,861 

868.815 

70,349 

133.141 

296 

202.504 

122 

288,370 

2,532 

4,194 

5,652 

6.655 

1.724 


161,663 

6,931 

122,169 

11,382 

9,ll6 

56,123 

9.986 

8,441 

114 

15,947 

23 

22.199 

198 


955 

764 

12 


1,140.491 

85,6J6 

714,377 

109,361 

40,609 

625.691 

58,279 

111,997 

747 

218,852 

245 

211,6jl 

2,166 

1,941 

2,75S 

2,873 

1  8J8 


196,148 


356.065 
52,812 


142.784 
16,372 
39.087 


13.200 


23.284 


83,337 
1.984 

854 
6,207 


1903. 


249,136 


259,076 
39,470 


126,628 

8,367 

19,795 


27,690 


19,646 


90,263 

28,000 

4,821 

3,141 


Totals 3ii4,794'3,840,369  428,06  J'3,269.'>07      932  ia4'     876.033 


In  order  that  a  comparison  may  be  made 
?ve  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Iteceipit  at— 


(dbalves'n,  &o. 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton,  <Jk;o. 
^ilm'ton  &c 

Norfolk 

N.  News,  *o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1904. 

1903. 

1902. 

1901. 

1900.     1 

113,026 

170,604 

93,518 

69  853 

102.705 

113,645 

122,169 

97,822 

100.011 

95,831 

14,449 

11,382 

11,232 

6,249 

4,895 

66.243 

66,123 

69,191 

54.297 

26,485 

8,899 

8,555 

5.819 

13,103 

8.440 

17.362 

15,970 

12,282 

16,034 

10,748 

29,709 

22,199 

21,556 

15.858 

9.161 

127 

198 

9,684 

1,329 

1,727 

21,329 

20,863 

15.764 

46.270 

23,163 

384  794 

428,063 

319,868 

823.059 

283,085 

3840,369 

3269,50  7 

3236.9/8 

306o,tto9 

i078  072 

1899. 

98,842 

64,901 
7.282 

43,117 
9,599 
7,231 

19,0S6 
487 

13,197 

263,741 

2822,858 


The  exports  (or  the  week  ending  this  evening  reach  a  total 
of  3  )7,733  bales,  of  which  138,577  were  to  Great  Britain,  38,158 
to  France  and  133,003  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


Week  Ending  Nov.  18 

,1904. 

from  sept.  1,  1904,  ic  Not 

.  18.  1901 

Bxport$ 

BxvorUd  to— 

Exported  to— 

from— 

Qreat 

^         1  Oonti-    2otal 

Great 

Uonti-    1 

» 

Ont'n. 

**''"^«l  nent.     Wttk. 

Britain. 

Franct 

nent. 

Total. 

ialveston 

0&,923 

8*,10J      9,9S6    89,311 

bO  1.700 

147,669 

191.0<f6 

903.991 

Pt.Arthur,  *o. 

.... 

1    

7.9aa 

19,116 

87,018 

SewOrleani.. 

41,176 

6,414    84,490    82,S10 

228.28  J 

86,646 

119.276 

464.066 

Hoblle 



9.220      9,ie9 

19,0^7 

22.862 

418E9 

?eniaoola,&o. 



6.S25 

6.325 

17.144 

9.311 

19.665 

4'),O20 

4aTannah...... 

18.9.2 

6,bl»   42,8S9 

61,73. 

1^9,368 

3j,223 

S.2,30t 

626.885 

Sruniwlok.... 



88.03) 

33,026 

JharlMton.... 

.... 

21.873 

21,378 

Port  Royal.... 

Wilmington.. . 

84,161 

84,151 

77.161 

a.662 

105.296 

188.119 

Sorfolk. 

8.300 

1,127 

18.427 

yport  N.,  *o.. 

800 

300 

0,6(0 

eoo 

10,9C0 

Sew  York 

8.608 

7,657 

10.166 

117  313 

9.16W 

69.116 

193.836 

308ton 

5.908 

... 

329 

6,295 

44  on 

3,129 

47,680 

Baltimore 

3.600 

1.860     

6.350 

33.199 

8,S&0 

9.8H6 

45,945 

Philadelphia. . 

3.0 

267 

667 

11,619 

169 

15.038 

<an  rran..  Ao. 

/ 

21.623 

21,628 

Total 

136,677 

33.1S3  133  008  307.733 

1,297..  39 

80«  1  2 
."23  0^0 

l.O  »i^,H77 

<.«07,01-1 

Total.  1903... 

I  li!,776 

64,468  161.946  831,779 

9»>3.636 

U42,M)0 

8,a20,c06 

Nov.  19,  1904.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sh'pboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  vphich  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  s 

JHIPBOAKD,   NOT  CLEARED    FOB— 

Leaving 
Steele. 

Nov.  18  at- 

Oreat 

1     fl'«»*- 

Other 

Coast- 

Britain 

Fr'nce^^any. 

For'gn 
16,065 

wise. 

Total. 

Hew  Orleans. 

29,44! 

25,48.^     9,772 

1,207 

80,970 

27509« 

Galveston — 

2^,t20 

3,600  46.00."^ 

20,124 

3,390 

95,639 

100..*  f  9 

Bavannah.. .. 

17,219 

...... 

3,500 

20,719 

122  066 

Oharleston... 

., 

11,124 

251 

11,375 

2    719 

MobUe 

8,400 

3,600 

-...■•■ 

2,000 

14,000 

38.8'2 

Norfolk 

•  •. 

...... 

3,000 

10,000 

13.000 

10  2»4 

irew  York.... 

4.000 

1,000 

1,200 

700 

fi,900 

76,437 

Otber  ports . . 

10,000 
74.461 

33,585 

3,000 
77,196 



13,000 

255,603 

25,617 

Total  1904.. 

50,013 

20,348 

676,631 

Total  1903.. 

121,435  74,102 

6-^,943 

2.1,092'l8.S90'304,962 

57>.07l 

Total  1902. 

106.116  39,834  34  563 

46.268  17,152  243,933 

702  626 

Specniatlon  in  cotton  for  future  delivery  has  been  quiet;  in 
fact  during  tbe  fore  part  of  the  week  the  market  was  dull. 
Telegraphic  communieation  with  the  South,  owine  to  crip- 
pled condition  of  tbe  wires,  was  practically  ehat  cfiE  during 
the  first  few  days  of  the  week,  and  this  was  largely  reeponei- 
ble  for  the  stagnation  of  business.  Tbe  tendency  of  prices 
has  been  towards  a  lower  basis.  During  the  latter  part  of 
the  week  reports  were  current  of  an  easier  tendency  in  thf 
South.  There  was  moderate  selting  against  purchase  a  of 
cotton  at  the  South,  it  beicg  stated  that  in  some  Instancee 
interests  who  had  bten  holding  cotton  for  higher  prices  w<-re 
showing  more  of  a  wiUiogness  to  meet  the  market.  The 
movement  of  cotcon  for  the  week  has  been  fairly 
free,  the  amoant  in  sight  reachirg  figures  con- 
fliderablv  in  excess  of  general  expectasions,  and  this  had 
gome  iiflaence  against  the  market.  At  the  decline  in  prices 
bear  interests  have  bten  steady  buyers  to  cover  contracts. 
Trade  eptculative  interests  generally,  it  is  understood,  are 
showing  a  disposition  to  reduce  their  commitments  in  the 
market  preparatory  to  the  issuing  by  the  Government  s  A.g- 
ricnltural  Bareau  early  in  December  of  Its  estimate  of  tiie 
yield  of  the  present  cotton  crop.  Tc-day  the  market  was 
moderately  active.  There  was  a  fan  amount  of  cotton  for 
sale,  but  it  was  taken  by  shorts  who  were  buyers  to  cover 
contracts.  The  close  was  steady— 1  point  lower  to  3  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  easier, 
cloelrg  at  10/.  f(  r  middling  uplands. 

The  ratps  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  deli  vert  d  on  contract,  are  as  follows. 

Good  Middling  Tinged  ..c.      Even 
Strict  MlddUig  Tinged....  0  06  oil 

Middling  Tinged 012  oil 

Strict  Low  Mid.  Tinged ...  0  3J  oil 

Low  Middling  Tinged 050  ofl 

Strict  Good  Old.  Tinged  .    0  84  oil 


Pair c.  1-30  on 

Middling  Fair 0  96  on 

Strict  Good  Middling 0-6.J  on 

Good  Middling 044  on 

Strict  Low  Midd.ing 014  oil 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

GoodOrdlnnry 100  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Middling  Stained 050  oil 

Strict  Low  Mid.  Stained...  1  06  oil 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  12  to  Nov.  18— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Mkldilng 

Good  Middling. 
Middling  Fair.. 


Sat. 


9-25 
9  87 

10  A5 
iu69 

11  21 


miou  Tues 


9-25      9*25 

9*87      9-87 

10-i!5   10  25 

10-69   lc-69 

11  21  lll-21 


Wed    Tta. 


915 

9-77 


9  05 

9  67 


10-15, 1005 

10-59  \lV4.^ 
11  11  III  01 


Prl. 


9  00 

9-' 2 

10 '0 

1      44 

10-96 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    I?loii  Tne«  Wed   Tli.    Frl 


©-."iO 
10  12 
10^0 

lu-94 
U-4« 


9  60 
10-12 
10^0 

m  94 

11-46 


9-60 
10-12 
1060 
10  94 
U-46 


940 
1002 
1040 

10-84 
11-36 


9-SO      9  25 

9-92      9  b7 

10^0  10  25 

10  74  llo  69 

11  26  111  21 


STAINED. 


Low  Middling 

MlddUng 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    mon  Tnea  Xfed.    Tli.    Frt 


8-75 

9  76 

9-91 

1025 


876 

9-75 

9  91 

10  2ft 


8  75 

9-76 

9-91 

10  25 


8-65 

9-65 

9  81 

10  15 


8-55      8-60 

9-■^5  I   9-.'0 

9-71      9»6 

lOO-i  llO-(0 


The  quotations  for  middling  upland  at    New  York    on 
Nov.  18  for  each  of  the  past  3i  years  have  been  as  follows. 


1904.. ..0.10-00 
1903 11  S» 


1902. 
1901. 
1900. 
1699. 
1898. 
1897. 


8-35 

9i6,e 
7»,« 

6 '8 


16 


1896  ...0.      1' 

1895 fc7,8 

18  '4 .'^88 

1H93 8li« 

1892 94 

1891 81ia 

1890 .    V88 

1869 104 


1888. ...0.10 

1887 1038 

1886 93i6 

1885 97ie 

1884 lO&ia 

1883 lO^is 

1882 lo», 

1881 1116 


le 


1880. ...0.11 

1979 1    »4 

1878 97i6 

1877 Hi* 

1876 12 

1875 135ie 

1874 14''e 

1873 15i« 


NoTB,— On  Oct.  I,  IH74,  grades  of  cotton  as  qaoted  were  changed 
According  to  the  new  claBsltioatlon  Middling  was  on  that  day  qaoted 
*80.  lower  Chan  Middling  of  the  old  olaKsllioation. 

MARKET  AND  SALES. 


Spot  Market 
Olusbd. 

Futures 
Mabkkt 
Globed. 

Sales  op  Spot  &  Oontbact. 

Ex- 
port. 

Oon- 
sump. 

65 
■23 

78 

Oon- 
Iract. 

i,io6 

700 

Total. 

Saturday.. 
Monday... 

r>ull 

Dull 

steady 

->'«»dy 

B'rly  steady. 

•  «i*dy 

Steady 

riieady 

.... 

.... 

55 
1,100 

Tuesday . . 
Wednesday 
Thursday.. 
Friday 

.iiii^t 

Dull,  10  pt8,  do 
Ixill,  10  pt8    d() 

Dull,  5  pts.  deo. 

"23 
700 

Total  ... 

1.800 

i.H-:a 

FuTUBES. — Highest,  lowest  and  closing  prices  at  New  York. 


I  I 
I  « 

I  I 


II      II 
10      I  « 

II    II 


2i 

OS 


CO  o  I 

Occn  H> 

d  I   « 

Ml-"  >-' 

CO  o  I 


CO 


I  « 


coco  tt«o  <o  I 

«eco  oooD  -i ' 

0>Ci3  Ui«n  o 

9         »  I  i$ 

CC  CO  <0CO  CO  I 

CC  CO  OPCO  <J  I 

o>cc  ao  to 


!  I 
I  0 
I   I 


II       II 

10  10 

11  M 


00 
to  10 

03W 

I  a 

CO 


e©  ©  I 

tOOD  1^ 

0 

KM  >-> 

CO  O  I 

•010 

cow 


Oi  MH" 


MO  ©  ' 

000  03 

1  «  '9 

Ml—  M 

©o  ©  I 


ceco 


OD'Xl 
0001 


COCO 

o<co 
4 


CO       C0«0       CO  I 


o  o 


I  I 

I  o 

n 


I  I      M     SS 

M  W 

10      10      I  > 


©o 

QCCO 


©O  O  I 

MM  O  ' 

<»*J  CO 

I  «  10 


©O  CO 

00  CO 

VO)  CO 
I   O  A 


CCCO 

coco 

I  ■ 


(Ota 

cf  db 
ca». 


II      II 


©o    00    00    0 1 


00     ©o     ceo     coco     CO 


-  I 

1^ 


I- 9- 


I     I 

!  0 

I    I 


I    I 


I    I 

I  0 


o© 

►^  M 


II    II    2% 

OSM 


M 
O 

©o 

K!M 


00  ©  , 

00  M 

(^  I  0 

00  o 

MM  6 

M«J  10 


COCO 
coco 

I*© 


ceo 
CXXVl 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  teiegrapo,  is  as  follows.  Foreign  stocRs,  as  well 
as  the  bflont,  are  this  week's  returns,  and  contequeatly  all 
f>  reign  figures  are  brought  down'  to  Thursday  evening. 
Bat  to  make  the  total  the  complete  fi^^jures  for  to-night 
(Nov.  lb),  we  add  the  item  of  exports  from  the  United  Stales, 
including  in  it  the  exports  of  Ftiday  only, 

1904,  1908.  l'»03.  1901. 

452,000  288.000  347,000  358,000 

14,000  17,000  7.000  6,000 

17.000  27,000       


.bftieii. 


Stocb  at  uivDtpool 

Stock  at  ^Omf'nT , 

Stock  at  ^f  anohoBTAr.  ....  ..—^ 

Total  Great  Britain  ■took.  483.000  33^,000' 

StOOkat   i^m  <u,g...„_^ ,  24  000  26000 

8t<  ok  at 'Bremen...,. ...... .M»  2c4.000  118,000 

St'  ck  at  &,ntweri) .......  .....^  4  000  4  ooo 

stock  at  >l»vre «.,.-.....  116.000  116,000 

Stock  at  €arBeilles..o. 8.000  3,000 

etockat  <5»roelon a.... ........  10,000  26,000 

Stock  at  *«no»..„ 36  000  2    000 

Stock  at  "•••«>•*'*.......- .._.....  6  000  4  000 

Total  Continental  stocks 

Total  Enropeau  stocks....  8S5  000  65«,c00 

India  cotton  .a««...iui  a, u.ope  14  000  11,000 

A.mer.ootion    •'">*r toi-B'rope.  "JTe.OOO  831,000 

Bnypt,  BrazlL&e.,  «nt.(OT£'pe  6).000  66  000 

Stock  in  Alexandria,  Egypt...  139.000  isti.ooo 

Stock  in  Bombay,  ludla.......  1R7.0O0  132,ooo 

stock  in  United  Hates  porta..  932  134  876,033 

Stock  In  U.  8.  interior  towns..  676  982  4''1  8v<9 

United  States  «rT>OTt;i»lo-<1»y.  26  869  74.100 


3^4,000 

9  000 
89,000 

5  000 
63  000 

V.OOO 
36,000 
24,000 

3  000 


402,000      324    00      231,000 


58~,000 

24  000 

701.000 

60,000 

137  000 

133.000 

94-i  4ft9 

5S6  5^4 

30.459 


364,000 

12  000 

64,000 

3,000 

63  000 

2.000 

26,000 

10,000 

4,000 

184.000 

548,000 
1  J.i.OO 

942.000 
55,000 

15^.000 
91, OOO 

85''.460 

624  260 
58.567 


Liverpool  stock. ....... .balAB. 

ttanoheater  stock....... 

Jontlnental  atooan.......  ..  _^i_. 

iimerleait  afloat  for  Bnrop«,. 

laltedStatrsstiook 

Inlted  States  laterloi  atooks. 

'nItAA  RtatA»f)rport8  to-day- 

Total  Amenoan...... ... 

JafI  rH4atian,  BraUl,  «l8 
ulTflrpool  stock. ...^  ......... 

L.0Ti4og  •tjook.. ....... ..,„.... 

Manchester  stock........ ...... 

ndla  afloat  tor  Europe . .....^ 

IgTPt.  Brasll  Ac,  aflokt 

itooB  In  Aiezandrla,  Egypt... 
<t«ek  Id  Bombay,  India........ 

Total  Bast  tDdla,  ■*«    , 

Total  American 

lotai  visible  snppiy 

uddllnir  Upland,  Liverpool 
(tddiiDff  Upund.  New  York. 


Total  visible  supply 3  695,985  3,234,032  3,203,482  3,343,287 

Of  UieaDwe,  totaiaof  Amenoan  and  other  descripi  ions  are  af>  tonowa: 
Amcrtsan— 

406,000     219.000     272,000     289,000 

15  000        23,000       

334,000  269,000  205.000  146.000 
77e.OO0  831,000  7OI.OO0  942  000 
932.134  87ti,033  9l6  4S9  865  460 
675,!  82  451  899  .'^86.6^4  624.260 
25  8' 9    74.100    yo,4.«>9    58.567 


8,163  9b5  2,7*4  032  2,741,482  2,916.287 


47,000 

14.000 

2,000 

68  000 

14,000 

61.000 

13^,000 

187  000 


69.000 

17,000 

4.000 

55.000 

1 1 ,000 

66  000 

136  000 

132,000 


76,000 
7.000 

V  6.606 

2i.OuO 

6O.()O0 

137  000 

133  000 


69,000 
6.000 

3  8, 006 
12.000 
55.000 

157.000 
91000 

4  8M,000 


632  000      490.000      4(i2,000 
8,163,98"!  2,744,032  2^41, 4H2  2.915^287 
8.695,965  3.234^032  37203,482  3  343.287 


5-34d  6  «'2d  4-64d 

10  (too.        11300.  a-.'iOc. 

8!iii      8i5„d,       ';-''i«d. 

10n6d.         9  2,'id  e-90d. 

57, «d         M-i,6d.  4!<id, 

57,ad         611, ad        4a«3ad. 

G9~  Continental  imports  past  week  have  Deen  210,000  bales 
The  above  figurpB  for  1904  show  j<n  in-Tpase  over  i»at  week 
f  a2P  588  hales    •  gain  n<  461,053  bales  over  1903  anexce«-  of 
4l<2,(.03  ualee  over  1902  and  a  gain  of  86:j,t)9S  bales  over  1901. 


<Kypt  Goo(f  Bro-w-n.  Liverpool 
•rn  •   Kon^h  Oood,  Liverpool 

iroacb  Vine  Liverpool. 

<r)T<*^M|lT  (.^rtoil    i.lvArpon  ... 


4l'.-,3d. 

so. 

5M. 

7d. 

*'ud. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  81.'  6')  bales,  and  are  to-night  224,083 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  14,116  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Not.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

November  18. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

25,060 
14.870 
2,890 
3.466 
2,344 
7,463 

103,575 
78,615 

18.199 

1R  P52 

64,762 
63,654 

Via  Rook  Island 

8,865          '620 
18,167       2,054 
11.133          847 
44,805     13.984 

2,396 

Via  Loulaville 

9,772 

Via  CiDcinnatl 

6,302 

Via  otlier  roates,  &o 

43,376 

Total  gross  overland. ... 

56,093 

5,359 
122 
619 

265,160 

17,225 
2,050 
8,243 

52,556 

1,731 
263 
96>j 

190,262 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

9,315 

2,78V 
12,9)4 

Total  to  be  deducted..,. 

6,100 

43,993 

27,518 
237.642 

2,962 

25,046 

Leaving  total  net  overland".. 

49,594 

165,216 

*  Inoludlng  movement  by  rail  to  Oanada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  49,993  bales,  against  49,fi94  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overlandjexhibits  an  increase  over  a  year  ago  of  72,626  bales. 


In  Sight  and  Spinners' 
Takings. 

1904. 

1903. 

Week. 

Since 
Sept.  1. 

3,«40,369 
237,642 
44a,0u0 

Week. 

Since 
Sept  1. 

Receipts  at  ports  to  Nov.  18. 

Net  overland  to  Nov.  18 

384.794 
4»,993 
42,000 

476,787 
81,060 

557,847 

428,063 
49,  94 
42,000 

3.269,507 
165,216 

Southern  consumption  Nov.  18.. 

463,000 

Total  marketed 

4,521,011 
613,722 

5,134,733 

519,657 
41,917 

561,574 

3,887.723 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  In  sight  Nov.  18 

440,297 
4,328,620 

North,  spinners'  tak'ge  to  Nov.  18 

10.'i,205 

635.258 

77,820 

491.734 

Movement  into  sight  in  previous  years. 

iad  Week—  BaUi.         Since  Sept.  1— 

1902    Nov.  21 441,376    1902-- Nov.  21... 

1901— Nov.  22 429,99H 

1900    Nov.  23 378,930 

1899-Nov.  24 400,468 


Bales. 
..   4,567.581 

1?01— Nov.  22 4,278,819 

1800— Nov.  23 4,40ri,248 

1899— Nov.  24 4,187,236 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QUOTATIONS  FOB  MIDDLnrO  COTTON  OH— 

Nov.  18. 

Safday. 

Monday. 

Tuesday. 

Wed'day. 

TKursd'y 
9iiia 

FHday. 

Galveston. . . 

9% 

9^ 

9\ 

9% 

9'iu 

New  Orleans 

flii,e 

934 

9% 

9% 

98ft 

9»,i 

Mobile   

988 

958 

988 

9»8 

989 

9«8 

Savannah... 

9»8 

9I>8 

911,6 

989 

9Bb 

9''i« 

Charleston  . 

99  e 

9»18 

9i« 

97,6 

dBJe 

Wilmington. 

9^2 

■>>>_• 

Norfolk 

^''6 



913,  e 

9"l6 

Boston 

1025 

10-25 

10-25 

10-25 

10-16 

10  OS 

Baltimore... 

10-00 

10-00 

10M2 

10-12 

10-12 

1000 

Pblladelph'a 

10-50 

10-50 

10-50 

l'i-40 

10-30 

10  25 

Augusta. 

9i:il9 

9\ 

911,6 

9<^ 

Memphis 

911,. 

9ill« 

91I16 

9liie 

9H,a 

»>•• 

St.  Louis 

9% 

9% 

9\ 

9\ 

91I16 

Houston  .... 

91I16 

9% 

9% 

91I16 

9»ie 

b».6 

Uttle  Rock.. 

938 

pSg" 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. gsg 

Columbus,  Qa. .     9  ^ 
Columbus.Miss     914 


LouisvlUe 978 

Montgomery . .     9= 1 « 
Nashville 912 


Natchez 97,# 

Raleigh 938 

Shreveport 9»i8 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Sat'day,   Monday, '  Tuesday,  Wed'day, \  Thursday   Fndau. 
Nov.  12.  1  Nov.  14.  i  Nov.  15.    Nov.  16.  i  Nov.  17.  '  Nov.  18. 


NOV'BEK— 

Range . . 

Closing.. 
Dbc'bek— 

Ran^e . . 

Closmg. 
Jan' ART— 

Range  . 

Closing.. 
March— 

Range   . 

Closing.. 
Mat— 

Range .. 

Closing.. 

ONE— 

Spot.-. 
Options. 


9-70--71    9-72--74    9'69--71 


9-73--78    9-74--78I   9-74- 
9-75- 76;   9-77- 


982--88    9-R3- 
983--84    9-96- 

9-99--P4  10-00- 
lOOO-OljlO-03- 

10-11-16  10-13- 
10-12-13  10-16- 


•78 

-88 
-87 


9-75- 

9-83- 

9-84- 


■05  10-01- 
•04  1001- 

■17!]0-13- 
17  10-14- 


9-57--59 

9-63-73 
9-63--64 


I 
90[   9-72--81 


9 -72.-73 

9-90--97 
9-89--90 


Steady. 
Quiet. 


20  10-03-08 
15  10  02-03 


Firm. 
Steady. 


Easy     I 
B'rly  st'y 


9-47-52 
9-46- -48, 

9-50--59 
9-51--52 

9-59--67I 
9-60--61 

9-77--85 
9-77--78 

9-90-99 
9-90--91| 

Easy. 
Steady. 


948--50 

9  44    54 
9-53-  54 

9-52--63 
9-60--61 

9-69--80 
9-78-79 

9-82-93 
9-90-91 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Reports  to  us  this 
evening  by  telegraph  from  the  South  Indicate  that  as  a  rule 
the  weather  has  continued  favorable  during  the  week.  At 
some  points  along  the  Atlantic  thers  has  been  more  rain  than 
of  late,  but  quite  generally  dry  weather  has  prevailed.  Kill- 
ing frost  occurred  in  Arkansas  on  Sunday  last.  The  gathering 
of  the  crop  has  made  very  satisfactory  progress  and  market- 
ing has  continued  on  a  liberal  scale, 

Oalveston,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  38  to  68,  averag- 
ing 53. 

Fort  Worth,  Texas  —Dry  all  the  week.  Average  thermom- 
eter 51,  highest  74,  lowest  28. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  the  highest  being  76  and 
the  lowest  33. 

Taylor,  Texas.— We  have  had  no  rain  during  the  week. 
The  toermometer  has  averaged  52,  ranging  from  28  to  76. 

Corpus  Christi,  Texas.— Wq  have  haa  rain  on  one  day  dur- 
irg  the  week,  the  rainfall  being  one  hundredth  of  aa  inch. 
The  thermometer  has  ranged  trom  33  to  74,  averaging  55. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  51,  highest  76,  lowest  28. 

Shreveport.  Louisiana. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  nveraged  52,  the  highest  being 
73  and  the  lowest  32. 

New  Orleans,  Louisiana,— It  has  been  dry  all  the  week. 
Average  thermometer  58. 

Columbus,  Mississippi. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  48,  ranging  from  28 
to  64. 

Leland,  Mississippi.— There  has  been  no  rain  during  the 
v^eek  The  thermometer  has  ranged  from  25  to  7i),  averag- 
ing 47-1. 

Vicksbiirg,  Mississippi.-We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  being  one  hundredth  of  an 
inch.    Average  thermometer  51,  highest  73  and  lowest;  36. 

Little  Roeic,  Arkansaa.—Vfe  had  a  kiilicg  frost  on  Sunday. 
Farmers  are  rushing  picking  and  selling  fa.st.  We  have  had 
only  a  trace  of  rain  during  the  week.  The  thermometer  has 
averaged  47,  the  highept  being  72  and  the  lowest  29. 

Helena,  .Ar/cansixs.- Killing  frost  on  the  13th.  Picking 
progressing  well.  We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  The 
thermometer  has  averag<^d  44'3,  ranging  from  28  to  68. 

Memphis,  Tennea-see.  — Killing  froet  and  ice  on  the  13th. 
Picking  and  marketing  active.  We  have  had  no  rain  during 
the  week.^The  thermometer  has  ranged  from  32  6  to  68,  aver- 
aging 46'9. 

Nashville,  Tennessee, — Dry  all  the  week.  Average  ther- 
mometer 47,  highest  66,  lowest  27. 

.Mo6i/e,  .AZctbama.— Light  frost  on  the  15th,  Weather  in 
the  interior  fair  and  cold,  with  freezing  temperature  the 
middle  of  the  week.  Cotton  picking  nearing  oompletion 
and  good  jields  generally  reporttd.    We  have  had  rain  on 
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one  day  during  the  week,the  precipitation  being  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  55,  the 
highest  being  71  and  the  lowest,  86.  ,  .  .,     mr 

Montaomery,  Alabama.— Pickmg  nearly  completel.  Mar- 
ketine  rapid.  We  have  had  rain  on  one  day  the  past  week, 
the  rainfall  being  twenty-eijzht  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  33  to  68. 

Savannah,  Georgia,— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  69  and 

the  lowest  88.  .  ,...      ttt    i, 

Smyrna,  Georgia,— Hsiri  freaze  on  one  night.  We  have 
had  rain  on  OEe  day  during  the  week,  the  rainfall  being 
ninety-one  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  28  to  62,  averaging  43. 

Charlebton,  South  Carolina.— Raiia  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  twenty-nine  hundredeths  of  an 
inch.    Average  thermometer  53,  highest  70,  lowest  38. 

Stateburg,  South  Carolina,— Bnzz».Td  on  Sunday  and  freeze 
on  Tuesday.  A  light  top  crop  of  cotton  is  now  opening. 
Picking  will  soon  wind  up.  We  have  had  rain  on  three  days 
daring  the  week,  the  rainfall  being  two  inches  and  nineteen 
hundredths.  The  thermometer  has  averaged  47,  the  highest 
being  65  and  the  lowest  31. 

Greenwood,  South  Carolina.— Ram  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  forty  hundredths, 
The  thermometer  has  averaged  45,  ranging  from  86  to  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Nov.  18,  1904,  and  Nov.  20,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlokflburg Above  zero  of  gauge. 


Nov.  18,  '04.    Nov.  20,  '03 


Feet. 
3-3 
4-3 
6-9 
1-2 
3-8 


Feet. 
4-6 
6-9 
6-3 
11 

11-5 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  17  and  for  the  season  from  Sept.  1 
to  Nov.  17  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Beeeipts  ai— 

Tre«A. 

Since 
Sept.  1. 

Week. 

(Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.    -. 

31,000 

133,000 

22,000 

87,000 

16,000 

57,000 

Mxports 
ftont — 

For  the  Week. 

Since  September  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent, 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta  - 

1904 

1903 

1902 

Madras— 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902  .... 

i',ob'o 

1,000 

i'.obo 

3,000 
1,000 
4,000 

2,00'6 

i*,oo6 
2',oo6 

3,000 
1,000 
4,000 

i'.obo 

2,000 

2",6b6 
i'.obo 

2,000 

2,000 

i'.obo 
i^cbo 
i'o'co 

6,000 
25,000 
26,000 

3.000 
5,00<) 
,8,000 

2,000 
5,000 
1,000 

24,000 
22,000 
23,000 

6,000 
27,000 
28,000 

3,000 
6.000 
8,000 

2.000 
6,000 
1,000 

24.000 
23,000 
23,000 

Total  aU— 

1904 

1903 

1902 

3,6o6 

3,000 
2,000 
8,000 

3,000 
5,000 
8,000 

5,6'o"6 

2,000 

35,000 
57.000 
58.000 

35,000 
62,000 
60,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  In  the  week's  receipts 
of  9,0i  0  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week  and  3ince  Sept.  1  show 
a  decrease  of  27.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co..  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexand^  ia,  Egypt, 
November  16. 

1904. 

1903. 

1902. 

Receipts  (oantars*)— 
This  week 

300.000 
1,895,225 

345,000 

2,Z99,8«1 

310,000 

Since  Sept.  1 

i        2.536,6!57 

Exports  {bales)  — 

This 
week. 

10.000 
8  750 

10,500 
2,000 

31.290 

Since 
Sept.   1. 

53,418 

31,174 

67.755 

9.349 

161,696 

This 
week. 

16,500 
9,250 

12,000 
3,2.^0 

,41,000 

Since 
Sept.  1. 

65,698l 

34.610 

71,703 

8,435 

180,446 

This 
xoeek. 

Since 
Sept.    1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America.......... 

2.61  H 
6.330 
»,936 
2,045 

20,927 

70.664 
40.13» 
74,751 
18,51rt 

Total  exports 

204.073 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  etroner  for 
yarns  and  firm  for  shirtings.  Manufacturers  are  working  at 
a  fair  profit.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

8I4  lbs,  Snirt- 

Cott'n 

SHlbs.  Shirt- 

Cott'n 

32«  Cop. 

ings,  common 

Mid. 

32»  Cop. 

in(/s,  common 

Mid. 

Twist. 

to  finest. 
8.    d.      R.    d. 

Uplds 
d. 

Twist. 

to  finest, 
a.    d.     8.    d. 

Uplds 

d.        d. 

d.        d. 

d. 

Oc.  14 

838    '99^ 

5  11-^A'a>9    3 

5'50 

8",6®9M 

5    6    ®8    11* 

5-94 

••   21 

8^    •©9^4 

6    0    ®9    3 

5-36 

8I3    -agie 

5    5    -as    1^2 

5-74 

"   28 

83o     ®9ifi 

6    0    ^9    3 

5-32 

81^     ®9i8 

5    5    -as    lis 

5-74 

Nov.  4  8%    ©Sie 

6    0    ®9    3 

5-44 

883   'a>9H 

5    5    -©8    IV 

5-94= 

•'   11  S^a    'S>9M 

6    0    ®9    3 

5-4  e 

83i    r-gsje 

5    5    ®8    lis 

6-14 

"   18  8»i(i  '99H 

6    0    ®9    S 

534 

8%    -3195, ft 

5    5    -as    1% 

602 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (Nov.  18)  and 
since  Sept.  1, 1904,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1903,  are  as  follows: 


*  A  cantar  ts  98  lbs 

JuTK  Butts.   BAoaiNa,  Etc.— The    demand  for  bagging 
daring  the  p^st;  we  k   bas  continued  very  qalet,  but  prices 


are  unchanered   at  6% 3    for  1^   lbs.   and 


for  2  lb8.. 


standard  grades.    Jute  butta  dull  at  1^®!%°-  ^^^  psper 
quality  and  2@2>^c.  for  bagging  quality. 


1904. 

1903. 

Slock. 

Receipts  to  Nov.  18. 

This 
week. 

Since 
Sept.  1. 

24.127 

4,582 
9,606 

38.315 

This 
week. 

2.89S 

725 

1,290 

4,908 

Since 
Sept.  1. 

19,508 
4.010 
3.304 

26.822 

1904. 

7.940 
1,920 
1,&33 

11,393 

1903. 

KAvannah       ......-•• 

'3,080 

607 

1,591 

5,278 

7,139 

f ^hat'l AfitiOn    ifeo  .....  ...< 

1,285 

Florida,  &o.... ...... 

...• 

Total 

8,424 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,954  bales,  of  which  1,132  bales  were  to  Great  Britain, 
822  to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  2  934  bales.  Below  are  the 
exports  tor  the  week  and  since  Sept.  1  in  1904  and  1908. 


Exports 
from— 


Savannah 
Oharl't'n.&c 
Florida,  &o. 
New  York.. 

Boston  . 

Phlladelp'a . 


Total. 


Total  1903. 


Week  Ending  Nov.  1 S 


Oreat   Fr'nce 


BriVn. 


457 
675 


1,135 


3.309 


<6c. 
822 


822 


1,958 


Total. 


822 


4R 
676 


1,954 


Since  Sept.  1,1904. 


Oreat  Fr'nce  _  ,   , 
Sril'n.      Ac.     ro««' 


7,172 


2,293 

775 

54 


10,291 


5.267'   6,101 


2,788 
"T41 


2,929 


3,635 


9,960 


2,4.S4 

77.^ 

54 

13,223 


North'n  Millt 


_    -     Since 
Week.  gept,l. 


1,343 

i",6'9i 


2,934 


9,636'   2,268  10,536 


9,059 

100 

8,368 


17,527 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  «&c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Qaotations  Nov.  18  at  Savannah.— For  Qeorgias,  extra  fine, 
16^0.;  choice,  ISc;  fancy,  20c. 

Egyptian  Crop.— Messrs.  Ctioremi,  Benaohl  &  Co.  of  Bos- 
ton, and  Alexandria,  Egypt,  write  under  date  of  Alexandria, 
October  22,  as  follows  : 

There  is  no  change  In  the  tone  of  our  market,  which  oontlnuea  very 
firm  with  the  support  of  the  speculative  element  who  continue  operat- 
ing for  a  rloe  on  reports  of  a  poor  crop.  Th«  raot  is  th»t  the  hi»t  but 
damp  weather  we  had  during  September  and  the  beginning  of  Ooto- 
ber  did  not  help  the  plant  as  much  as  was  expected,  and  we  art*  now 
inclined,  after  our  laat  Investigation  In  the  interior,  to  reduce  our 
estimate.  We  cannot  yet  fix  upon  a  figure,  but  are  of  opinion  that  it 
will  be  under  that  of  last  season's. 

GZPOBTS  OP  Cotton  Goods  from  GIbkat  Britain.- Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  and  since  January  1  in 
1904  and  1903,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
rhe  movement  all  to  pounds. 


TarnAThread. 

Cloth. 

70tal  Of  All. 

000«  omitted. 

loot. 

1908. 

1904. 

1903. 

Tis. 
475,3»5 
46B.01tl 
486.477 

1904. 

Lba. 
86.157 
89,491 
81.379 

85«.0»0 

75,164 
74.68.( 
76.003 

82S.e6u 

90.282 
9-t.708 
87.597 

1903. 

Lb: 
88.93.'< 
86,(01 
90,458 

1904. 

Lb: 
101521 
106.50^ 

QB.44V 

1903. 

Jannary 

February.... 
March 

Lbt. 
16.367 
17.015 
14.008 

47,146 

14.<S49 
13.5B5 
18,379 

41,53:^ 

IS.'^Ol 
15.60  < 
15.800 

Lba. 
17.864 
16.647 
17.480 

Til. 

458,143 

481.47(- 
437.81  H 

Lbt, 
106.197 
108,638 
107.888 

Tot.lBt  quar 

Apnl 

May 

June 

51.241 

16.462 
16.811 
18.943 

1.877,43» 

405.381 
402.76ii 
408,90V 

l,484,88f- 

418.1211 
419.04v< 
359.630 

i.ioe.dui- 

482,711 

481.01H 
872,4Hi 

1.339.167 

402.64i< 

265.47: 

77,748 
T7,«l>- 

«6.85( 



803.475 

e9."l.T 
8827H 
89,38^ 

816,71» 

94.806 
94.789 
79,798 

Tot.  2d  quar. 

.July 

August 

September... 

4e,uie 

14.0«6 
14.608 

ii,8;r> 

40,H8H 
15,298 

1.217,015 

471.62V 
B31,0<P 
471,81'< 

1.477,019 

48fl.679 

822.511 

90.010 
69.267 

849.081 

74,816 

867.373 

104,123 

114.40 

108.69: 

"iaz.iai 

107,200 

7f8 
88.68- 

I.C31.661 

968.787 

103,(^19 

104.698 

81.148 

Tot.Sd  quar. 
October 

4n.384 
lfl.7B8 

876.737 
90.448 

289.669 
90.146 

704 

Sundry  iirtlot 
Total  ezpc 

81.883 

)rt»  of  < 

lotton  manufactures 

997,4«8 

'2'21S 
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The  foroKomK  dhows  that  there  has  been  exportea  f  ron  the 
United    Kingdom  during  the  tea  months  1,033,654,000  lbs. 
of  intnufactured  cotton,  against   997,243,00O  lbs.  last  year 
or  an  increase  of  80,412,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  of 
the  Ust  three  years. 

BXPOHT8  OF     »IBOh   ^()OD8    AND    TARNS   TO    PBIWOIPAL  0OUMTBIE8  IM 
OCTOBBB  AND  PBOM  JANTJABY   1   TO  OBTOBEU  81. 


Piece  tfood*— Fardi, 
(000»  omitted.) 


E.it  Indlei  

Turkey.  Huypt  and  Afrloa..! 

Ohlnaand  Japan 

E  irope  (ezoept  Turkey) 

aoatb  Amerloa  

North  Amerloa 

A  I  otber  oonntrlei 


Total  rardi. 
Total  Talae. 


Fami—Lbi. 
(OOOi  omitted.) 

H  illand  

uermany. 

Qth.  Hurope  (except  Turkey) 

Etitlndies 

OQlna  and  Japan 

Turkey  and  BKypt 

A'l  other  oonntrlei 


Total  lb« 

Total  ralue.. 


October. 


1904. 


loi.ne^ 

63014 

40W-( 
3B.740 


48(1,579 
£5,S4 


2,E01 
8,185 
l,t<ly 
2.4Uh 
860 
8.8f8 
1,778 

14.646 
£7,1 


1U03. 


l''3.804 
78.MM« 
v8.13i' 
83,«/3 
47,021 
30.801 
25,707 

40J.S«g 
Jti4,378 


2,29 
2,656 
1,744 
8,6 '2 

l,i«5 

1,6H4 

12,302 

i;6n5 


1902. 


195.98H 
n8,«B- 
S9.1H4 
a4.67 
SH.l'O 
•^8.771 
27,6»n 


41,08-1 
k«,6<ll 


2,402 
1.9V!H 
2,84  0 
8.167 

4tlH 

2  166 
2,06p 

14,R4- 
£61' 


Jan.  I  to  Oct.  31 


190t. 

2.1  7,154 
7ltt.27i 
4-3.WZ4 
824,-1 
4H«,(lflH 
i64.30 
820.6/4 

4,f67,088 
£BiS,85l 


28.15^ 

3J.1.90 
m,57i 
Si.lfiS 
2,35" 
14  39h 
17,476 

181,10* 

£7,a«8 


19o8, 

l,9,j«,737 
6^0  -43 
48'<94i 
•^'O.Stft 
469  14S 
2(  6.829 
80^,0»7 

4,3H8.2U4 
A46,445 


23,793 
8",AUB 
18,010 
83,19" 
6  4 '6 
16,0^6 
17,626 

181,762 
,  5,9h0 


lb08. 

1.914.866 
75o,3tf« 
HOtJ.Ui-6 
26'i.t<8» 
350  77,! 
242.987 
34,i,lue 

4,464,849 
146,163 


28,117 

22.478 
23.432 
26.>-S6 
8,173 
19,093 
16,620 

13S.fl43 
1  6,126 


European  Cotton  (;onsumption  to  Nov.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
iSovember  1.  We  give  also  revised  totals  for  last  year  that 
coniparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Nov.  1. 

Qreal  Britain. 

Continent. 

Total. 

For  1904. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
TaUngs  In  pounds... 

297,000 

488 

144,936,000 

310,000 

487 
150,970,000 

607,000 

487-5 

295,906,000 

For  1903. 

TaMngfl  by  spinners... bales 
Average  weight  of  bales.lbs 
Taklns-s  In  ponnds 

192,000 

496 
95,238.000 

802,000 

480 

144,9 '^0,000 

494,000 

486-2 

240.192,000 

Accordm^  to  the  above,  the  average  weight  of  the  deiivenes^ 
m  Great  Britain  is  488  pounds  per  bale  this  season,  against 
498  pounds  during  the  same  time  last  season.  The  Continental 
dehvenes  average  487  pounds,  against  480  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  487*5 
pounds  per  bale,  against  4862  pounds  last  season.  Oui 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  m  bales  of  500  pounds. 


Oct  1  to  Nov.  1. 

Balet  of  500  Ibi.  each, 

OOOf  omitted. 

1904. 

1903. 

Oreat 

Srilatn 

Oonti- 
nent. 

Total. 

~3727 
592. 

964, 
664, 

300, 
166. 

ereat 
Britain 

Conti- 
nent. 

rota 

Bplnners'  stock  Oct.  1 
Takings  to  Nov.  1.... 

Supply 

67, 
290, 

~8477 
264, 

315 
802, 

617, 
400, 

100, 

40 
195 

230, 
200, 

30. 
*«0 

446 
2S9, 

735" 
396, 

339 
99 

486 
479 

Oonaampt'n,  4  weeks 

965 
596, 

Spinners'  stock  Nov.l 

83, 

369 

Weekty  Oonsumplion. 
OOOt  omitted. 
In  Ontober 

66. 

149. 

»i^J„  ®K^^  «*''^^r®^'y  "*«  o'  ooneumptlon  In  Great  Brltalir  is  as 
given  by  Mr.  Eiileon.  afrer  allowing  lor  stoppage  of  spinlles  in 
consequence  of  short  supply  of  oottoaf  spmoies   in 

iflIn^'°K®.^***°%^^«^«'^^*^****^«  weekly  consumption  is  now 
100,000  bales  of  500  pounds  each,  against  149,000  bales  of 
Uke  weights  at  the  corresponding  time  last  year.  The  total 
spinners  stocks  in  Great  Britain  and  on  the  Continent  have 
prAn^nTl  ^?'000  bales  during  the  month  and  are  now 
69,000  bales  less  than  at  the  same  date  last  season. 

J^T,^^^^'^^^  Cotton  Mill  Situation. -The  cotton  mills 
at  *all  River,  against  which  the  strike  has  been  so  long  In 
force,  made  an  attempt  to  resume  operations  oa  Monday 
last,  but  thus  far  only  a  small  number  of  hands  have  gone  to 
work.  ° 

New  York  Cotton  ExcnA.KaE -Amendment  to  By-Laws. 
— Ihe  amendment  to  the  by  laws  dealing  with  spot  quota- 
tions   re"""*"'"   "■' — '■-^   •--  '-'--    »>       >       ...      '^     -» 
rejected 
follows: 


The  Exports  of  Cotton  from  New  York  thl^  week  show 
?,?ifl°''f®^^®  compired  with  last  we«-k,  the  total  reaching 
liJ,18i  bales,  against  8,926  bales  last  week.  Below  we  give 
our  nsual  table,  showing  the  exports  of  cotton  from  New  York 
and  the  direction,  for  each  of  th«  last  four  weeks;  aleo  the 
total  export.^  and  direction  since  Sept.  1, 19u4,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

RXPOBTB  OF  COTTON  (BALES)  FROM  NEW  YOBK  SINCE  SEPT.  1,  1904. 


Exported  to— 


Week  Ending— 


LIvernool 

Other' British  ports.! 

Tot.  TO  Gt.  Bbit'n 

Havre ^ 

Other  French  ports.! 

Total  French 

Bremen , 

Hamburg 

Other  ports , 


160 

288 

4.263 
230 


Total  Spain,  &c..    4,493 
Grand  Total  ....  14,046| 


Tot.  to  No.Europe 


Spain.  Italy,  «feo. 
Another 


Oct. 
28. 

4,943 
2,519 

7,462 

1,753 
60 

1,803 

138 


Not. 

4. 

1,476 


1,476 


67 

358 

425 

1,887 


1,887 
3  788 


Nov. 
11. 

2  178 
2,258 

4,431 


27S 

276 

4,320 


4,220 
8.9S6 


Nov. 
18. 

1,576 
932 

2,508 


1,475 
'"25 
1,50C 
6,167 


6,157 
10.165 


Total 

linee 

Sept.  1. 


107,«31 
9.737 


117,868 

9,102 
50 


9,153 

25,182 

67 

5,416 

80,615 

88,296 
506 


38,801 
195,936 


Same 
period 
previoua 

year. 

141  929 

7.408 

149,382 
S2,267 

22,267 

86,487 

2,029 

16,898 


65,409 
28,129 


28,129 


255,137 


Shipping  News.— As  shown  on  a  previous  page,  the 
sports  of  cotton  from  the  United  States  the  oast  week  have 
reached  807,733  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Nbw  Yobk— To  Liverpool,  per  steamer  Bovlo,  1,119  upland  ** 

and  457  Sea  Island 1578 

To  Hull,  per  steamer  Martello,  932.'."'."." 932 

To  Bremen,  per  eteamers  Brflm«D.652....Frledrlch,'82r3"'  1.475 
To  Antwerp,  per  steamer  Fin  and,  25.  as 

To  Genoa,  per  eteamers  Gerty,  1,100.... p"hoe'nYol"aV72d"" 

Prlnzess  Irene,  2,441 "        4  261 

To  Naples,  per  steamers  Phoenicia,"  lOO.V.'.'p'rl'DZ ess'  I'renei 

1,088  —  ....... .. .,  .....  1  138 

To  Trieste,  per  steimers  Gerty,  450... .Pan'nonla'.'lOO""' 

Peoonlo,  158 nna 

^^^  ?SVS^^«'^°  Llverpool-Nov."  '■i-'s'teainer  Lo'uls'lanian, 

8,219.. ..Nov.   12— Steamer  Indian,    ■  8,000       Nov.  i4— 

|te|mer  Traveller,  6,394.. ..Nov.  15-=teamer  Belgian, 

To  Havfe-Nov!'i6-'8't'e*amer  '8'iVa'rta,"e"6  ii'.".*..'."".".'.' *6  644 

ToBremen— Nov.  16 -Steamer  British  Prince.  21.701    .'..   21*701 

To  Antwerp-Nov.  ll-Steamer  Ixia,  3^0    sao 

To  Barcelona    Nov.  ll-8teamer  Miguel  Gallart.  \^W.l'     5.939 

To  MalaKa-Nov.  ll-Steamer  MUuel  Gallart.  1,000. 1  000 

To  Trleste-Nov.  18 -Steamer  Frdero*.  3.450 .      3450 

To  Venice— Nov.  18 -Steamer  Federlca.  2  050.  2  030 

»ALVE8TON-To  Llverpool-Nov.  ll-Steamer  ;ivlilan,  2b,'680       ' 
....Nov.  11— Steamers  Oapjlia,  5,753;   Irada,  22.774, 

Nov.  17— Steamer  Domlnio,  5,838 53  045 

^%lS.AiaG\it»tev-Soj.  11-tfteamer  Anseima  de'Larrlnaga! 

in  880  .. 10  880 

To  Havre -Nov,  12-Steamer  Miramlohl,  10,530 .'.'." ."NovVii 

-Steamer  Montezima,    3  570 24  100 

To  Bremen -Nov.  14-SLeattier  Montezuma,  9.'637. 

To  Rotterdam-Nov.  11— steamer  R  una,  .^99 

Mobile— To Bremen-Nov.  12-Steamer  De^atna,  9.223      '.'.'.' 

PEN8AOOLA— To  Genoa— Nov.  15-Seamer  F  ri-an,  5,325 

UAv»NNAH-To  Liverpool— Nov.  l«-8tr.  •^t  Coihbe-t,  16,90'2.. 

To  Havre-Nor.  14-steamer  Oltta  dl  Nneva  Orleans,  5,559 

,^L*o'S®°";''°^-  ^'^~S'^®*"i8"   BeloH'n,  8.191;    Pontlao, 

11,539  ...Nov.  16-8teamerSchwarze'ifels.  7,789 27.519 

To  Hamburg -Nov.  16    Steamer  Schwarz^nfels.  8^5 " 

To  Chrlstlana-Nor.  14-3teamer  Cltta  dl  Nneva  Orleans, 


8,687 
699 
9.229 
5,325 
16,902 
5,559 


16- 


To  Reval-Kov.  12-Steamer  PJntYao,"46b'.'.V.'  Nov!' 

Steamer  Sohwarzenfels,  750.  ., 
'^o)?«'"^®il^^''^„^<'^-  14-8teamer  Cltta 'dlNaeVa  Orreans", 

«,*2?^"-^''^-  16-Steaaier8oliwarzinfels.  300 

To  UdJevalle-Nov  16    Sceamer  Bohwarzanfels,  2>0 

ToRiga-Nov.  16-Steam«rSohwa'zenfrti8.  lOO 

To  Ooprto-Nov.  16-8teamers  Sc.  Oathbert,  750;  Sohwarz- 

enfele,  200 


825 

2,097 

1,150 

500 
200 
100 

....    ...  .  ...         ^  9,50 

To  Barcelona -Nov.  12— Steamer  Feoay  Lodge.'e  c'si.!"!!  8.«=32 

To  Genoa-Nov.  12— Steamer  Feiav  L.d«e,  a.2a6 2.296 

WILMINOTON-To  Bremen-Nov.   ll-S"ta*mer  Skidb/,   11.901 

....Nov.  17— Steamer Daleby,  12.250 84  151 

Newport  News— To  Uverpool— Nov.  1  J— steamer  Shenan- 
doah. 300 300 

Boston    To  Liverpool -Nov.  ll-Steamrtr's'saohemVTOsrSax 

onla.  2.619. ...Nov.  16-Steamer  Oymrio.  100. S.4^2 

To  Manohester    Nov.  11— Steamer  O-iledonlan,  2,514 2  514 

To  Yarmouth -Nov.  16    Steamer  Boston,  32i>    .  's29 

^"'J'*'J?^*'~Tl'^'^'*'"P°"l-Nov.  11    Str  Vedamore,  3,600 3.500 

To  Havre-Nov.  3— Steamer  Eitrlokdaie.  1,850 1.850 

PHiLADBLPHiA-To  Manchester  -Oct.  3i-SCeamer  Manchester 

Corporation.  300 2OO 

Tj  Rotterdam -Oct.  29— Stteamer  Euxinla!  267"'..'. 267 


recently   adopted   by  the   Board    of    Managers  was 
"^   by  a  vote  of  98  to  25.    The  amendment  read  as 


♦h«  no^^J?J"*®  o''*"-  ^  *•»«  ^»y  o'  meeting,  consider  the  report  of 
i5:L*^^?LH  k'®*  **°  ?P<>*  Q'lotatlons  and  the  suggestions  and  opinions 
?h-^H.ff  ***  ^^  members,  whether  In  writing  or  verbally,  and  establish 

«o?tnlf'7nhi'i?.  t°  ''"•"-^  "^  *."  «'•*'*•••  «°  O"^  off-  »«  '•«'at«1  to  middling 
i^fiL""  ■°*''«°t  to  oonflrmatlon  or  revision  by  ihe  Board  of  ManaKers 

^^X'^^^tfToT.o^t.T  '^""""^  grades  other  than  mldS 

v^wr^"^^®**°^®'  H.  Rainey,  an  old  member  of  the  New 
lork  Cotton  Exchange,  was  stricken  with  apoplexy  on  the 
^'^J^^^  ^^^^^ohBrigQ  at  2  o'clock  Tuesday  afternoon  and 
1 J  °^  Wednesday  night.  Mr.  Rainey  was  aixty  eight  years 
old  and  had  been  a  member  of  the  New  Yjrk  Cotton  Ex- 
change for  thirty  years. 


Total _ 307,733 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-  ^Oth.M'rope—  Mexico, 

North.  South,    dc.   Japan. 

25    6,157    

360  12,439    

599       .....a        .....a 


New  York. 
N.  Orleans. 
Galveston. 
MobUe  ... 
Pensaoola. 
Savannah . 
Wllm'Kt'n 
Vp'tNews 

Boston 

Baltimore. 
Phli'delD'a 


Bril'7^.    port$.  many. 

2,^08    1,476 

41,176    6.644  21,701 
65,925  24,100    8.687 

■  ••■■*        ■■■■■•       9|««lf 


16,902 

"306 

5,968 

3,500 

300 


5,559  28.344  4.047 
24,151  


1,850 


267 


Total. 
10,165 
8  2,310 
99.311 

**■*■•        ••■■■•        ••■•«■  \f,££o 

5.325    5,326 

9,878 64.730 

■■•■*■        •■■•■«        ■•■••■        ^IfldL 

300 

329     6.395 

■  *•■•■       •■•••■       ■■•■■■  Of  odd 

•  ■*•■•        >>■■••        >•■■««  dOf 


Total....lJ6.577  38,153  93.587    8,288  33,7i»9       8i8    307,733 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  24,523 
bales  from  Pacific  ports. 


Nov.  19,  1904.] 
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Cotton  freights  at  New  York  the  past  week  have  been 
as  follows.  ^ 


Liverpool... c 

Manobester « 

Havre c 

Bremen —  ......c 

Hamburg....  — e. 

Antwerp c 

Ghent,  v.Antw'p.e 
Beval,  indirect.,  e 
Beval>  via  Canal.c 
Barcelona,  Nov.. c 

€feno»,Nov e. 

Trieste c 

Japan  (via  Bnez).e 


aatur. 


18^15 

131a 

21* 

20 

20 

13 

20^9 

26 

28 
20«25 
I5018 

23 


Mon. 


13«15 

13J« 

21* 

20 

20 

13 

SOi« 

26 

28 
20f»25 
15«18 

23 


lues. 


la-sis 

ISifl 

21* 

20 

20 

IS 

26 
28 
18a>20 
15 
28 


I 


Wednea    Thurs 


18®15 

ISifl 

21* 

20 

20 

13 

20>fl 

26 

28 
18  920 

15 

23 


13915 

16 

21* 

20 

20 

13 

20i« 

26 

38 
lE'a20 

15 

23 


fi-i. 


13^16 

16 

21* 

20 

20 

13 

201s 

26 

28 
18^20 

15 

23 


QuotatlonB  are  cents  per  100  lbs.  *  And  6  per  cent. 

LiVBaiPOOL. — By  cable  from  Liverpool  we  have  the  following 
•tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speoalators  took. 

Bales  American 

▲otnal  export ..... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  ImDort  of  the  week..... 

Of  which  American 

Amount  afloat . 

Of  which  American 


Oct.  28 

yov.4. 

Nov.  11 

40  000 

46,00( 

49,000 

2.000 

l.COt 

1,000 

1.000 

..... 



S3  000 

40,000 

40,000 

2,000 

6.00( 

9  000 

75  000 

90  00( 

67,000 

3C3000 

371,00( 

367.000 

261,000 

324  OOC 

3230li0 

128  000 

164,O0C 

73  000 

115.000 

156.000 

60  000 

£86  000 

384  OOC 

449  000 

856  000 

339,001 

399  000 

fOOOO 
2,000 


42.000 
7,000 
lOVJ.OOO 
452,000 
405,000 
194.000 
172,000 
417,000 
370,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  18  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   I 
12:30  p.  H.^ 

Mid.  Upl'dB. 

Sales 

Spec.  &  exp. 

Qnlet. 

6-42 

6,000 
300 

Moderate 
demand 

5-40 

8,000 
500 

Moderate 
demand. 

5-44 

7.000 
500 

B'alr 

buslnesB 

doing. 

5  44 

8.000 
1,000 

Moderate 
demand. 

5  40 

7.000 
500 

Moderate 
demand. 

5  34 

8.000 
500 

Futures. 
Market    } 
opened.   ^ 

Market,  { 
i  p.  H.     \ 

Steady  at    Qnletat 

2  pts.           1  pt. 
advance,     decline. 

Steady  at  Veryst'dy 
1&2  pt*.    2a3  pts. 
advance,     tidvsnoa 

Steady  at 
1&2  ptf. 
advance 

Firm  at 

4pta. 
BdvHroe 

Br'lygt'dy 
6®?    ptg. 
decline. 

Steady  ai 
6®7   pts. 
decline. 

Steady  at 

4  pts. 
decline. 

Steady  at 
406  pts. 
decline. 

steady   at 

4  pts. 

decline. 

Bagy  at 
4®6  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

CW  I'Ae  prices  are  given  in  pence  and  100<A.  Thns:  S  33  Tiuans 
S  33-lOOd. 


November . 

Nov.-Dee... 

Deo.-Jan... 

Jan.-Feb... 

Feb.-Mch. . 

Mch.-Aprll. 

Aprll-Uay 

May- June.. 

Jnne-inly. 

Jnly-Ang 

AnR.-Sept . 

8ept.-Oot... 


Sat. 

Nov.  12. 


I213 

P.M. 


d. 

5  33 
5  33 
5  32 
'>34 
5  37 
S38 
5  40 
"■42 
5  42 
5  40 


1 
P.M, 


d. 
6  35 
5  33 
5  33 
5  36 


mon. 

Nov.  14. 


124 

P.M. 


d. 
5  84 

5  32 

6  33 
6  36 


4 

P.M. 


6  37  5  37 
5  38  5  38 

5  40  5  40 

6  415  41 
6  42  5  42 
5  42  5  42 


d, 
5  37 
5  38 

5  36 

6  37 
5  39 
5  40 
5  42 
5  44 
5  44 
5  44 


Toes. 

Nov.  16 


121s 

P.M. 


4 

P.H 


121s 

P.M. 


d, 
5  38 
5  3b 
5  36 
5  38 

5  40 

6  41 
5  43 
5  45 
5  45 
5  45. 


d. 
6  41 
5  3f' 
5S9 

5  41 
5  43 
5  44 
5  4f 
5  4S 
5  48 
5  4S 


"Wed. 

Nov.  16 


d, 

5  37 
5  34 
5  34 
5  36 
3  38 
5  39 
5  41 
5  42 
5  42 
)42 


4 
P.M. 


d, 

5  36 

6  33 
5  33 
5  35 
5  37 
5  38 
5  40 
5  41 
5  41 
5  41 


Tbnrs. 

Nov.  17. 


12% 

P.M. 


d. 
5  32 
5  SO 
5  80 

5  31 

6  33 
5  34 
5  36 
5  37 
5  37 
5  37 


4 

P.M. 

d. 
5  31 
8  28 
5  28 
5  80 
5  32 
5  S3 

5  3.'. 

6  36 
6  37 
6  87 


FrI. 

Nov.  18 


121s 

P.M. 


P.M. 

d 
6  25 
6  23 
6  23 
5  25 
5  27 
5  28 

5  30 

6  32 

5  32 

6  32 


BREADSTUFFS. 

Feiday,  Nov.  1 8, 1904. 

A  fairly  large  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour.  Owing  to  a  decline  in  values 
for  the  grain  prices  for  wheat  flDur  have  been  lowered.  At 
the  reduced  cost  the  local  trade  has  been  a  good  buyer,  par- 
ticularly of  spring  pat(ntp,  several  good-sized  contracts  belcg 
closed.  Spring  bakerb'  aleo  have  had  a  fair  sale,  and  there 
has  been  a  moderate  amount  of  trading  in  winter-wheat 
floar.  Rye  fl)nr  has  bf  en  sparingly  offered  and  prices  have 
been  firm.  Eu  kwheat  flour  has  had  a  slightly  better  fale  and 
prices  have  advanced.  Cornmeal  has  been  in  moderate  de- 
mand and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  lim- 
ited scale  only  and  prices  have  declined.  Early  in  the  week 
the  interruption  in  telegraphic  communication  interfered 
materially  with  business.  The  weekly  figures  of  the  world's 
export  movement  of  wheat  to  the  European  importing  ports 
showed  that  the  sblpments,  particularly  from  Russia,  con- 
tinued heavy,  with  tbe  rpsult  that  there  was  a  large  increape 
In  the  snpply  of  wheat  fctt  jat  for  Enrope.  Crop  news  from 
Argentina  was  more  favorable,  and  as  the  increasa  in  acre- 


No.  2  red  winter,  f .  o.  b. . 

Deo.  delivery  In  elev 120''8 

May  delivery  In  elev licsg 

Jaly  delivery  In  elev 103''8 


iiaifl 

113% 
10238 


119i« 
II4I3 
IOJI3 


1131s 
1021s 


118 

113ifl 
1031s 


age  is  reported  at  about  twenty  per  cent,  the  prospects  are 
considered  promising  for  a  large  crop. 

The  European  markets  during  the  latter  part  of  the  week 
showed  considerable  weakness,  itfluenced  largely  by  the 
more  favorable  crop  news  from  Argentina.  The  American 
marke's  also  have  been  weaker,  there  being  fairly  free  selling 
during  the  latter  part  of  the  week,  both  to  liquidate  long 
contracts  and  for  bearith  interests.  The  advices  from 
the  icterior  reported  only  a  limited  demand  from  mil- 
lers, and  dmicg  the  olosing  days  of  the  week  the 
movement  of  the  crop  in  the  Northwest  was  re- 
ported full.  Locally  the  spot  maiket  has  teen 
dull  Ind  easier.  To-day  there  was  a  weaker  market  early  in 
the  day  under  tbe  more  favorable  crop  news  from  Argentina, 
but  toward  the  close,  on  complaints  from  the  winter- wheat 
belt  of  the  continued  dry  weather  being  unfavorable  for  the 
new  crop,  prices  advanced.  The  spot  market  was  quiet  but 
steady. 

DAILY  CLOSING  PBIOESOF  WHEAT  FUTURES  IH  NBUT  YORK.. 

gat         Mon.      rues.      Wed.     Thurs.      fri. 

123''8      12338      12158      12208      120\      121 
12038 
115% 
IO314 
DAECT  0LO8INO  PRIOES  OF  WHEAT  FUTURES  IS  OHIOAOO. 

8at.  Mon.      Tties.  Wed.  Thurs.      fri. 

Deo.  deUv.  in  elev. 11439  llSSs  HI  11238  I'OSa  111 

May  deUv.  in  elev 114  11338  lllis  I1212  Hiis  mk 

July  aeuv.  in  eiev 99ia  98''e       97  9ii^  9738  eSSs 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and  there  has  been  a  gradual 
sagging  of  pricep.  The  weather  conditions  in  the  West  have 
continued  to  be  reported  favorable  for  the  crop,  and  during 
the  latter  part  of  the  week  there  was  a  fair  increase  in  the 
crop  movement.  Owing,  however,  to  the  small  exlst- 
irg  stocks  of  old  corn  there  was  no  disposition 
to  take  an  aggressive  stand  against  the  market,  and  the  sell- 
ing was  scattered.  Locally  the  spot  market,  owing  to  light 
offerings,  has  ruled  firm,  and  prices  have  advanced.  To-day 
ihe  market  was  easier  under  an  increasing  movement  of  the 
crop.  The  spot  market  was  more  active,  there  being  moder- 
ate export  sales  for  December  shipment,  including  No.  2 
mixed  at  58)^c.,  f.  0.  b. 

DAILY  0LO8IKG  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW^  YORK. 

8at.     Mon.       Tues.      Wed.     Thurs.     Fn. 

Cash  corn  f.  o.  b 68is 

Deo.  delivery  in  elev 59  Sg 

May  delivery  in  elev 5  2  % 

DAILY  CLOSINO  PRICES  OF  NO, 

8at. 

Deo.  delivery  In  elev 51i8 

Mav  delivery  In  elev.....    46% 
July  delivery  in  elev 46^ 

Oats  for  future  delivery  at  the  Western  market  have  bf  en 
quiet,  and  there  has  been  a  fractional  decline  in  prices.  Tne 
cash  demand  has  been  reported  as  only  very  moderate.  Still 
stocks  are  not  increasing  to  the  extent  expected,  and  this 
tends  to  hold  pressure  from  bearish  interests  in  check.  Lo- 
cally there  has  been  a  moderately  active  and  steady  market. 
To-day  the  market  was  quiet  but  steady. 

DAILY  CLOSING  PBI0K8  OF  OATS  IN  NB'W  YORK. 

Sat.       Mon.    Tues.     Wed.     Thurs.     Fri. 
Nom.    Nom.     Nom.    35         Nom.      Nom. 
37        Nom.    Nom.        37        Nom. 


70 

701s 

701a 

711s 

71 

5958 

58% 

59 

5838 

68 

5218 

52 

5214 

Sl'^S 

51iB 

2  MIXED  OOBN  IN  CHIOAOO. 

Mon  Tues.  Wed.  Thurs.  Fri. 

50''8        60  8II4  50i«  49»9 

461s  46  461s  4&''8  45% 

4638  45''8  46^8  45''8  45% 


Mon. 

28'8 

3138 

Slifl 


Tues. 
28% 
3II4 
3138 


No.  2  mixed  in  elev.. 

No.  2  white  in  elev Nom, 

DAILY  0LO8INO  PRIOES  OF  N& 

Sat. 

Deo.  delivery  in  elev 29ifl 

May  delivery  in  elev 3158 

July  delivery  m  elev 31  % 

Following  are  the  closing  quotations 

FLOUR. 

Flne....~. Nominal. 

Snperflne Nominal. 

Extra,  No.  2 $4  00    ©4  10 

Extra,  No.  1 4  25 

Wears 4  40 

Straights 5  25 

Patent,  spring 5  50 


2  MIXED  OATS  IN  CHICAGO. 


Wed. 

28  ■'s 

3138 
3158 


Thurs. 
28% 
3II4 
311s 


Fri. 
28''8 
3II4 
311s 


'»4  70 
96  40 
«5  75 
'96  96 


Patent,  winter 95  75  96  15 

City  mills,  patent-  6  40  96  90 
Kyeflour.snperline  4  50  96  00 
Buckwheat  dour..   2  00  92  25 
Oom  meal- 
Western,  etc 3  10  ©3  15 

Brandywlne 3  15  93  25 


GRAIN. 


Wheat,  per  bush— 

N.DuL.No.l 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White.... 

No.  2  mixed 

No.  2  white 


0.       0. 

f.0.b.l24  58 

f.o.b.lieifi 

f.o.b.l21 

f.o.b.ll9 

34i«935is 

36     9391s 

Nominal. 

Nominal. 


Oom,  per  bnsh—  0.       o. 

Western  mixed 67is971 

No.  2  mixed f.  o.  b.71 

No.  2  yellow f.  o.  b.71i» 

No.  2  white f.  o.  b.7l 

Rye,  per  bnsh— 

Western 84    987 

State  and  Jersey Nominal. 

Barley-West 53    963 

Feeding 40    944 

Exports  of  Grain  and  Flour  from  Paclflc  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Nov.  17,  as  received  by  telegraph,  have  been  as  follows: 
FVom  San  Francisco  to  United  Kirgdom,  275,000  bushels 
wheat  and  160,000  bubhels  barley;  to  China  and  Japan,  7,675 
bbls.  floor,  and  to  various  South  Pacific  ports,  4,704  bbls. 
flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  19U3. 


Mxports  Flour, 

from—         bbls. 

San  Fran.  369,069 

PngetH'd.  816,010 

Portland..  271,919 


Wheat, 
b7ish. 
964,611 
704,661 
564,780 


Oom, 

hush. 

38,800 

8,361 


Oats, 

bush. 

1,191 

76,992 

8 


Total....  1.165,J-98    2.223,922    47,151 
Tot.  1903.1,307.966    2,469,467    14.793 


78,191 
164,350 


Barley, 

b^ish. 

1,590.513 

24.0.50 

219,606 

1.834,169 
5.769.620 


Jtye, 

bush. 
422 
846 


768 
707 


2220 
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The  aggregate  exports  from  the  Uuiud  States  of  wheat 
and  wbeat-flonr  expressed  in  bashels,  for  the  four  months 
from  July  1  to  October  31,  inclnsive,  have  been  as  follows 
for  four  years. 

WHBAT  BXP0RT8  FBOM  JIJLT   1  TO  OCTOBBR  31. 

nru      »   .-      ..   ,  ^^°^-  1903.  1902.  1901. 

Wheat,  bushels l.772,5.-)0    21,3.58,829    .'jg.SVt.SSS    77,l5i>.752 

Flour,  reduc.  to  bU8h.l4,0J2,:i09    27,453,366    29,d52  622    28,935,751 

Total  bushels 15,864,759    51,811,995     88,227, 160  108,095,503 

Exports  op  Breadstuffs,  Provisions,  CottoxV  and 
PETROL.Ea.M.— The  exports  of  these  articles  during  the  month 
of  October,  and  the  ten  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 
rom  D.  S. 


Quantities. 
heat.bush. 
ur...bbls. 

Wheat.. ..bu 
Corn...  bush. 

Tot.bush.. 

Values. 
Wh't&  flour. 
Corn  &  meal 

Rye 

Oats  &  meal 
Barley 


1904. 


October.    10  Months 


1,219,471 
870,699 


10,982.198 
9,918,706 

5,137.167     55,616.3rt6 
8,557, l&O    30,898,921 


Br'dstuffs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 


7.694,317 

t 

6,0()8,64» 
1,665,083 


133,7P8 
6ai,f98 


92,615,287 

$ 

51,188.896 

21.006,660 

59,472 

706.986 

2.624,051 


1908. 


Ottober.    10  Months 


7,69B,921 

1.808,1  IJ' 

15,836,462 
7,103,840 


7,458,126    76.834.9t4 
16,338,788  157,645,086 


62,310.298 
7,878,966 


259,325,386 
e&.9»e,443 


22,9S»,tj92 

« 

13.467,8a3 

8,925,829 

Si.4tO 

51,966 

1,416,76) 


17,800.2^9 
60.265,90 
6,766,878 


62,654,798 
16,.S32,887 

131.662,780 
80,707,526 


212,260,316 


1902. 


October.    10  Month 


16,774,773 
1,910,17^ 

25,5C5.566 
1,152,635 


18,896,439  161,386.646 


_Tot.  value.l  98.381. 1131658.801,849  ir3.217,428  .-80.859.4^^    85.S82.680  671.084.410 


l«4,ofl9,722 
287,9(14.900 
56,408.269 


20,668,091 

t 

19,670.894 
788,-41 
432,746 
477.792 
600,921 

91,869.094 
15.188.68y 


111,907,967 
14,810,875 

176,386.003 
7,840,789 

184,387,643 


187,800,565 
6,014,060 
2,179,461 
8,537,412 
3,3(3.069 

152,374,567 
185  427,718 


42,133,141  80H,089,021 
6,381,867    55,163,114 


*  Inoludlng  oattle  and  hogs  in  all  months  and  years. 
,,»^.?7*^r'^'^i'£*^.?  *^°^®  ^'^""* debased  on  the monthlyprellmlnarv 
ofthe  totl° eiSort.®  *''*'^  ^**^'^*'°®"^°*  °^^^ 

tWFor  other  tables  usually  slvea  here  see  pane  '^184. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.  November  18.  1904. 
Within  the  past  two  or  three  days  there  have  been  some 
indications  of  a  coming  revival  of  activity  in  the  cotton 
goods  market,  but  similar  movements  in  the  past  have  been 
so  short  lived  that  there  are  few  bold  enough  at  the  present 
time  to  say  that  this  one  will    be  of  a  more  permanent 
character.    All  that  can  be  said  is  that  both  jobbers  and 
converters  have  evinced  a  desire  to  operate  somewhat  more 
freely,  both  for  goods  that  they  at  present  require  and  also 
for  future  dehveey.    Prices  have  held  remarkably  firm,  and 
m  certain  instances  some  slight  advances  have  been  scored, 
but  these  have  hardly  been  sufficient  to  change  actual  quota- 
lu^  ^^  i}^  probable  that  the  unsuccessful  at  temut  to  induce 
the  a  all  River  operatives  to  return  to  work  has  had  more  to 
uv.'^'^T^   the   change   of    sentiment   than   anything   else, 
although  the  firmness  of  the  raw  material  market,  in  view 
of  the  efforts  of  leading  bear  operators  to  depress  prices,  and 
nie  certainty  of  a  large  crop  has  also  aided  the  movement. 
±Juyersare  evidently  now  of  the  opinion  that  they  have 
nothing  to  hope  for  in  the  way  of  renewed  manufacturing 
activity  for  some  time,  and  sellers  are  convinced  that  witb 
an  Increase  of   business  prices  must  advance.    On  near-by 
deliveries  where  stocks  are  considerably  depleted,  little  diffi- 
culty has  been  experienced  in  obtaining  the  full  asked  prices. 
Woolen  goods  have  again  shown  great  activity  during  the 
week  and  prices  still  tend  upwards. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  tort  for  the  week  ending  Nov.  14  were  2  903 
packages,  valued  at  |194,127,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


4-yard  sheetings,  which  have  been  closely  held  at  6c.  an  a 
minimum  price.  Bleached  goods  have  been  in  oniv  moderate 
request  and  business  has  been  confined  for  the  most  pait  to 
goods  that  are  required  at  once,  although  it  is  a  noticeable 
fact  that  a  few  orders  have  been  placed  for  delivery  durinK 
the  first  month  of  next  year.  Daring  the  first  week  of  Ddc- 
®™ii  i5  ^^^  position  of  the  prominent  handlers  of  these  goods 
will  be  made  known  and  many  are  awaiting  this  before  mak- 
ing their  purchases.  Caatoa  fl  mnels  and  cotton  blankets 
have  been  moderately  inquired  for  by  export  bay-rs  but 
business  has  been  unimportant.  Kid-fiuished  cambrics'have 
been  slow  at  recent  figures.  Colored  goods  have  not  been 
much  in  request,  but  stocks  are  low  and  the  statistical  po- 
sition is  therefore  etrong.  Staple  and  fancy  prints  continue 
to  move  unsatiofactorily.  Staple  and  fine  grades  of  ging- 
hams are  rather  firmer,  but  etill  in  poor  demand.  Print  cloths 
are  somewht  more  active  and  wide  goods  of  Southern  manu- 
facture are  firmer.  Regulars  are  still  quoted  at  8c..  how- 
ever, 

Woolen  Goods,— There  baa  been  more  activity  in  the 
woolen  goods  market  during  the  past  week  than  for  some 
time,  and  while  prices  continue  firm,  sellers  are  experiencing 
no  difficulty  in  obtaining  the  full  prices  asked.  In  fact  buy- 
ers are  showing  a  desire  to  purchase  freely  for  forward  de- 
livery, being  afraid  that  if  they  delay  they  may  have  to  pay 
still  higher  prices  later  on,  even  if  the  lines  that  they  may  re- 
quire are  not  withdrawn.  Purchases  made  during  the  week 
have  included  deliveries  extending  over  a  great  part  of  next 
year.  Preparations  are  being  pushed  forward  for  the  open- 
ing of  the  new  heavy-weight  season,  but  when  this  will 
actually  be  will  depend  to  a  great  extent  on  the  interest 
manifested  by  clothiers.  Prices  will  undoubtedly  open  from 
73.^  to  10  per  cent  higher  than  last  year,  and  the  experience 
of  light-weiebt  buyers  will  probably  cause  an  unusual 
initial  order  business,  to  escape  the  posnibllity  of  further 
advances  after  the  first  business  nas  been  filled.  Dress  goods 
have  sold  so  well  that  many  mills  are  fully  booked  up  uatil 
well  into  next  spring,  and  are  now  taking  orders  for  delivery 
during  April,  Worsteds  have  been  exceptionally  well  pur- 
chased, Cloakings  are  in  good  demand  with  friezes  still  the 
most  popular  lines.  Blankets  continue  unchanged,  and  it  is 
generally  expected  that  the  openings  will  take  place  during 
the  first  two  weeks  of  Ddcember. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted 
drees  goods  have  been  m  good  demand  at  full  prices,  and  the 
situation  is  satisfactory  to  nearly  all  concerned.  Silks  con- 
tinue firm  with  the  demand  fairly  active.  Ribbons  are 
quiet  and  unchanged.  Linens  are  firm  with  rather  more 
doing,  and  burlaps  are  quite  active  and  higher  on  reduced 
jute-crop  estimates. 

importations  and  W&relkonMe  Tritbdrawals  of  Dry  Goods 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  17,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Nbw  Tobk  to  Nov.  14. 


1904. 


Week.   Since  Jan.  1. 


Great  Britain 

Other  European 

China 

India 

Arabia 

Afrlea 

West  Indies 

Mexloo 

Central  Amerloa 

Soath  Amerloa 

Other  Countries 


17 
82 


287 

■""3 
609 
201 
365 

1,122 
2t>6 


Total 2,902 


1,248 

758 

74,199 

6,849 
17.639 

8,890 
18,413 

2,196 
12,849 
49,5(53 
18,182 


1903. 


Week.  I  Since  Jan.  X. 


210,786 


25 
11 
397 
42 
132 
561 
128 


1,308 


1,574 

1,149 

114,943 

12,673 

37,484 

8,962 
24,425 

2,«21 
10.604 
53.824 

9,115 
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f-00 
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00  ,  w<o 


toweo 


to  CD 

to^ 


277,374 


^iJSf/m?®  °Unf^®  ^^^  \°^^  exports  since  Jan.  1  has  been 
$12,717,403  in  1904,  against  $12,677  768  In  1908. 

There  has  been  a  decidedly  more  active  demand  for  heavy 
brown  drills  and  sheetings,  and  both  j  jbbers  and  converters 
have  placed  orders  more  freely.  Some  of  these  have  com- 
prised goods  for  delivery  during  January,  which  is  further 
ahead  than  they  have  been  willing  to  operate  for  some  time 
Prices  have  held  firm,  particularly  for  those  goods  that  have 
become  scarce  through  the  recent  export  d^-mand.  Light- 
weight goods  have  been  in  fair  demand  a-  unchanged  prices 
UiX port  buyers  have  not  purchased  to  any  extent,  although 
some  8-50-yard  sheetings  have  been  sold  to  the  Red  Sea  at 
satisfactory  prices.     The  Chinese  inquiries  have  included 
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IMews   Items. 

Japan.— iVeta  Loan  0#ered— Messrs,  Kuhn.  Loeb  &  Co., 
the  National  City  Bank  and  the  National  Bank  of  Com 
merce  this  week  offered  at  88  and  interest  the  £6,000,000  Im- 
perial Japanese  Government  six  per  cent  sterling  loan,  second 
series,  this  being  the  American  allotment  ,or  one-half  of  the 
total  issue.  It  was  announced  on  Friday  that  the  loan  had 
been  over-subscribed  and  the  subscription  list  closed.  No- 
tice was  also  given  by  Kuhn,  Loeb  &  Co.  yesterday  to  the 
holders  of  their  temporary  certificates  issued  for  these  bonds 
that  the  securities  will  be  ready  for  delivery  at  the  oflfice  of 
that  firm  on  and  after  November  23  upon  presentation  and 
eurrerder  of  the  temporary  certificates.  The  bonds  are  pay- 
able Oct.  5,  1911,  in  this  city,  at  the  fixed  rate  of  exchauge  of 
|4  87  per  pound  sterling.  After  April  5,  1907,  the  Japanese 
Government  has  the  option  to  redeem  all  or  any  part  of  the 
loan  on  giving  six  months'  notice.  As  stated  last  week,  this 
loan  is  a  lien  upon  the  Customs  receipts  of  the  Japanese  Gov- 
ernment, subject  only  to  the  charge  upon  the  previous  loan 
of  £10,000,000.  The  Customs  receipts  of  Japan  for  the  last 
fiscal  year  were,  it  is  stated,  about  $8,600,000,  while  the  in- 
terest on  the  present  and  the  previous  loan  amounts  to 
$8,428,400.  A  revised  and  increased  tariff  has  come  into 
operation  since  the  laet  fiscal  year,  which  will  further  largely 
angment  the  Customs  receipts. 

Euhn,  Loeb  &  Co.  announce  that  they  have  received  the 
assurance  of  the  Japarese  Goveroment's  Commissioner  that 
the  proceeds  of  the  loan  need  not  be  remitted  to  London,  but 
will  remain  on  deposit  in  New  York,  subject  to  the  require- 
ments of  the  Japanese  Government. 

Further  details  of  the  offering,  together  with  the  terms  of 
subscription  and  payment  for  the  bonds,  will  be  found  in 
the  advertisement  published  on  page  xiv. 

AppUtoD,  y9\^_— Temporary  Injunction.— The  Appleton 
Water  Works  Co.,  it  is  stated,  has  obtained  a  temporary  in- 
junction restraining  the  city  from  issuing  the  |300,C00  bonds 
voted  at  the  election  July  19,  1904,  to  construct  a  water 
plant.  It  is  contended  that  the  sale  of  these  bonds  would 
make  the  city's  debt  exceed  the  limit  prescribed  by  law. 

Chicago,  l\\,—New  Charter  Amendment  Carries.— Accord- 
ing to  returns  published  in  local  papers  the  amendment  to 
Article  4  of  the  State  Constitution,  adding  thereto  a  new  sec 
tlon  (Section  34),  carried  at  the  recent  election.  This  amend- 
ment, as  outlined  on  page  2138  of  our  State  and  City  Section 
for  May,  1904,  permits  the  Legislature  to  form  a  new  charhtr 
for  the  local  government  of  the  city  of  Chicago;  authorizes 
the  consolidation  in  the  municipal  government  of  the  powers 
now  vested  in  the  city,  board  of  education,  township,  park, 
and  other  local  governments  (V.  77,  p.  989).  The  amendment 
also  limits  to  5^  of  the  full  value  ot  the  taxable  property  the 
indebtedness  of  the  city,  including  the  exisiing  debt,  the 
debt  of  all  municipal  corporations  lying  wholly  in  the  city, 
and  also  the  city's  p'oportion  of  the  debt  of  the  county  and 
sanitary  district.  New  bond  issues  under  the  amendment 
mutt  be  submitted  to  the  voters  for  approval. 

Chicago  (111.),  Weal  Park.— &ui«  m  i^upnme  Court.— We 
are  intotmefi  that  ihe  eui-  hrougbt  by  Phiio  F.  Pettibone  to 
jrevent  the  issuance  of  $1,000,000  small-park  bonds  by  the 
Wf  et  Chicago  Park  Commissioners  is  now  in  the  Supreme 
Court,  the  tower  Court  having  decided  in  favor  of  the  con- 
stitutionality of  the  law  under  which  it  was  proposed  to 


issue  the  bonds.  A  decision  from  the  Supreme  Court  is 
looked  for  at  tue  December  term. 

Cleveland— fcHenville- South  Brooliljii,  Ohio.— Annexa- 
tion Voted.— At  the  general  election  November  8  the  ques- 
tion of  annexing  the  city  of  Glenville  and  the  village  of 
South  Bro(  klyn  to  the  city  of  Cleveland  carried.  The  vote 
in  Cleveland  on  the  Glenville  annexation  was  46,880  to  6,938 
and  on  the  South  Brooklyn  annexation  41,250  to  6,845. 

Denver,  Colo.— Svpreme  Court  Decisions.— The  State  Su- 
preme Court  on  November  7  banded  down  decisions  hold- 
ing that  the  Capitol  Hill  sewer,  the  Fourteenth  Street  via- 
duct, the  Broadway  storm  sewer  and  the  Eighth  Avenue 
paving  bonds  were  a  charge  upon  the  property  owners,  pay- 
able by  assessments.  The  Court  reverses  the  decisions  of  the 
District  Court  and  remands  the  cases  back  to  the  lower 
Court,  with  instructions  to  enter  judgment  for  the  city.  The 
plaintiff  in  each  case  was  a  property  owner  who  sought  to 
prevent  the  city  from  colk cting  the  aesessments.  The  main 
question  at  iesue,  according  to  the  local  papers,  was  whetheir 
or  not  the  improvement  was  a  local  one  pa  able  by  aesess- 
meuts  or,  as  contended  by  the  plaintiffs,  a  general  improve- 
ment for  which  the  city  as  a  whole  should  pay.  One  of  the 
conclusions  of  the  Supreme  Court  (on  the  viaduct  euit)  fol- 
lows : 

The  law  has  designated  the  city  anthorlties  as  the  proper  body  to 
determine  what  property  was  and  what  was  not  specially  berelited 
by  the  conttrnotlon  of  ihe  vladnot:  clothed  them  vlth  a  disr^retion  in 
tiie  mattej;  anihortzed  them  to  acl.npon  'heir  own  judgmeDt.  and  not 
upon  the  judgment  ol  soae  one  eke.  It  must  be  presumed  that  their 
action  was  legal  and  regalar. 

See  V.  79,  p  225. 

Lducaster  County,  Neb.— Bond*  Valid.— We  are  advised 
by  the  County  Treasurer  that  the  Supreme  Court  has  upheld 
the  validity  of  the  $100,000  5}4<i  Midland  Pacific  Railway 
bonds  which  matured  Jan.  1, 1903.  The  refunding  of  these 
bonds  has  been  prevented  by  litigation,  suit  having  been 
brought  on  the  ground  that  the  old  issue  was  illegal.  The 
Board  will  now  proceed  to  arrange  for  refunding  the  old  se- 
curities. 

New  York  State.— .FrancMse  !r<  0768.— The  State  Board  of 
Tax  Commissioners  on  Nov.  16  announced  the  special  fran- 
chise valuations  by  counties  for  the  current  year.  For  1904 
the  total,  as  given  out  by  the  Commieeioners,  is  13^2  689.757, 
as  against  $284,798,592  for  the  year  1903,  Greater  New  York 
City  furnishes  by  far  the  greater  portion  of  these  totals,  hav- 
ing no  kss  than  $251,521,450  of  such  values  in  1904  and  $235,- 
184,825  in  1903, 

Philadelphia.— Bids /or  P.  &  E.  RR.  Stock.— The  follow- 
ing bids  were  receiveii  November  15  for  the  45,000  sharps  of 
Philadelphia  &  Erie  BR.  stock,  owned  by  the  sinking  fund 
of  the  city : 

Drexel  &  Co.,  Philadelphia,  for  all  or  none  at  JE863  per  share $2,688,350 

Girnrd  Trust  Co.  and  the  Fidelity  Trust  Co.  for  all  or  none  at  |67  50 

pershare 2,587,E00 

Geo  S.  Fox  &  Sons  for  all  or  none  at  $57  60  per  share 5!,587  600 

On  Nov.  17  the  Sinking  Fund  Commissioners  awarded  the 
stock  to  Drexel  &  Co.  The  par  value  of  the  stock  is  $50.  This 
stock  sold  recently  on  the  Philadelphia  Stock  Exchange  at 
$66  and  $67  per  share,  but  sales  were  made  on  Thursday  of 
this  week  at  from  $64  to  $643^  per  share. 

Texas. — Constitutional  .Amendments —Unoffici»l  returns 
seem  to  indicate  that  all  three  amendments  to  the  State  Con- 
stitution voted  on  at  the  recent  eltctton  carried.  One  of 
these  amendments  permits  legislation  in  aid  of  Internal  im- 
provements, another  relates  to  the  payment  of  pensions  to 
Confederate  soldiers,  while  a  third  amends  Section  '6  of  Art. 
16  of  the  State  Constitution  relating  to  the  incorporation  of 
State  banks.  The  internal  improvement  amendment  was 
given  in  full  on  pages  641  and  642  rf  the  Chroniolb  Aug.  6, 
1904,  while  that  relating  to  banks  will  be  found  in  the  same 
issue  among  the  '«  Bank  Items"  on  page  605. 

Tttpeka,  K&n.— Resolution  to  Purchai-e  Water  Plant. — The 
City  Council  on  November  7  reconsidered  its  action  of  Octo- 
ber 18  in  defeating  the  resolution  to  tabe  over  the  plant  of 
the  Topeka  Water  Co,,  and  unanimously  passed  a  measure 
to  the  effect  that  the  Mayor  and  Council  should  proceed  at 
once  to  consummate  the  purchase  of  the  plant  on  the  terms 
and  conditions  contained  in  the  propositions  passed  upon  by 
ihe  people  at  the  election  held  in  April,  1903.  See  V.  79,  p. 
1978. 

Bond  Calls  and  Redemptions. 

Colorado,— VFarranJ  CaZ/.— Hon.? Whitney  Newton,  State 
Treasurer,  calls  for  payment  thirty  days  from  the  date  of 
notice  (November  10)  the  following  warrants  : 

Revenue  warrant  of  1808,  No.  38P6ft. 
Revenue  warrants  of  18»7,  Nos,  3889  to  3803,  Inclusive. 
Kevenue  warrants  of  liluS.  Nos.  407S  to  414B,  Inclusive. 
Uevceiue  warrants  of  1904,  Nos.  1692  to  1806,  Inclualvo. 

Ellis  Co  only  (P.  0.  naxt.h»-ch»e).  leias.— JJonds  to  he 
Reaeemed.—The  Commissioners'  Court  on   November  7  In-  ' 
structed  the  County  Treasurer  to  pay  off  $60,000  conrt-boupe 
bonds  now  outstanding.    These  bonds,  it  is  stated,  are  held 
by  the  State  Permanent  School  Fund. 

Oxford,  N.  C.-i*ond  Call.—W.  A.  Devln,  Mayor,  calls  for 
payment,  Dae.  1,  at  the  First  National  Bank  or  the  Bfink  of 
Granville,  in  Oxford,  $40,000  6«  Oxford  &  ClarksviUe  Rail- 
roHd  bonds  due  Jan.  1,  1918.  but  now  enVjfct  to  call. 

Park  Connty  (P.  0.  Livingston),  HL-nX.—Bond  Call.— 
Cfunty  Treaeur*»r  Harry  Mclue  calls  for  payment  at  the 
Chase  N»tional  Bank  or  at  the  Nptional  Park  liank,  both  of 
New  York  City,  or  at  his  office  in  Livingston,  any  time  after 
Deo.  10, 19U4,  all  outstanding  1^  bonds  of  Park  County,  series 
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of  1688,  Dumbtred  from  66  to  66  and  from  08  to  70,  incloBlve. 
Interest  will  ceaf e  on  i  heee  boi  de  after  Jan.  1.  1905. 

Fipkln  Coniity,  Colo.— Bond  CaH.— W.  H.  M'Nicholp, 
County  Trtaeurer,  calls  for  payment  December  12  at  hia 
cfflce  In  Appen,  the  following  judgment  bonds  : 

Perlps  "A"— Kos.  4  to  8  of  |i. 000  ouch,  dated  Jane  20,  18P0. 
Scries  "C"— No8.  1  and  s  of  $l«Oeacb.  dated  June  SO,  ISitO. 
Ser'es  "A"— Nos.  le  and  17  of  |I,"ij0  euch,  dated  Aou.  7.  1H90. 
Series  "  A"— Nms  v8  to  77.  ln<  luslve;  7»,  lOl  to  106,  Inclusive;  1S2.  184.  161, 163, 
164  and  idis  each  for  tl.OOO,  dated  Aurll  26,  18ta. 
Series  ••A"-No8.  84.  ^6.  HO.  m7,  M)  and  91  of  $1,000  each,  dated  June  8. 18«1. 
Series  "b"— No.  16  for  |6(tu,  daiad  Aur.  27.  IfcOO. 
Series  "B^'-No.  16  for  »t0J.  dated  June  2, 1880. 

1e\m.— Warrant  Call.— The  State  Treasurer  on  Nov.  9 
calltd  for  payment  all  unpaid  rpRistered  wariante  on  the  gen- 
eral rt venue  fund  up  to  No.  8879,  the  amount  so  called  being 
$81,408. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Adair  County,  Mo.— Bonds  Defeased.— The  people  of  this 
county  defeated  a  proposition  to  issue  |30,OCO  jail  bonds  at 
the  election  November  8. 

Akron,  Ohio.- Bond  Sale.— On  November  11  the  three 
issues  ot  5%  street-improvement  bonds,  aggrfgating  |68.050, 
described  m  V.  79,  p.  1728,  were  awarded  to  Rudolpb  Kley- 
bolte  &  Cc.  of  Cincinnati  for  $59,327  10.  Following  are  the 
bids : 


R.  Kleybolte  &  Co.,  Cincln. .  .$59,327  10 
i4easontfOOd  &  Marer.Ctnoln.  69.^5126 
W.J.  Hayes*  Sons.  Cleve...  £9.127  00 


Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston $50,22850 

Weil.  Roth  A:  Co..  Cincin 58,925  CO 


Amarillo,  Je\.— Bonds  to  be  Offered  Shortly.— We  are  ad- 
vised by  Ban  J.  Brown,  City  Secretary,  that  this  city  will 
have  on  ihe  market  about  Dec.  1,  1904,  an  issue  of  145,000  Ai 
5-40  year  (optional)  sewer  bonds.  Interest,  annually  on  Dd- 
cember  1.  Present  bonded  debt,  $18,500;  sinking  fund,  about 
$5,000.  Assessed  valuation  1904,  $1,823,128.  Parties  so  de- 
siring may  submit  proposals  for  these  bonds  at  any  time  to 
the  City  Secretary. 

Amite  Connty,  Jttlss.— Bond  Sale,— Oa  November  7  the 
$16, COO  5^  5  20-year  (optional)  court-house  and  jail  bonds 
mentioned  in  V.  79.  p.  1978,  were  awarded  to  the  PiKe  County 
Bank  of  McCcmb  City. 

Anue  Arondel  <  onnty,  Md.—Bond  Sale.— Oa  Nov.  15  the 
$20,000  "Severn  River  Bridge  repair"  bonds  described  in  V. 
79,  p.  2164,  were  awarded  to  BTambleton  &  Co.  of  Baltimore 
at  110  961  and  interest  for  4  per  cents.  Following  are  the 
bids: 

Hambleton  &  Co.,  Baltlmore.$i:0,ie2  20  I  Union  Sav.  Bk.A  Tr.  Co.,  Cin.120,061  00 

B.  Kleybolte  &  Co.,  N.  Y 20.112  00    Baker,  Watts  &  Co.,  Bait 20,000  00 

«.  W.  Harris  &  Co.,  N.  T 20,106  40  1 

Arthur,  Oat.— Debenture  O^trtngi.- Proposals  will  be  re- 
ceived until  November  26  by  Jos.  Driscoll,  Village  Clerk,  for 
$3,032  14  i%  debentures,  maturing  part  yearly  for  twenty 
years.  Accrued  interest  from  Dec.  31,  1903,  is  to  be  paid  by 
purchaser. 

Bay  Connty,  Mich.— Bond«  Defeated,— This  county  voted 
against  the  proposition  to  issue  $150,000  court-house  bonds 
at  the  election  November  8 

Bellerae,  Pa  —Bonds  Fofed.— This  borough,  it  is  stated, 
has  voted  to  issue  $80,000  improvement  bonds. 

Beilevae  (Ky.)  School  D I  at  rict.— Bonds  Fofed.— The  elec- 
tion November  8  resulted  in  a  vote  of  365  to  185  being  cast 
in  favor  of  the  proposition  to  issue  $40,t00  i%  high- school- 
building  bonds.  Foil  details  of  this  issue  and  date  of  sale 
are  yet  to  be  determined. 

BennettSTllle,  S.  C— Bonds  Foted.— This  town  has  voted 
to  issue  $4,000  additional  electrio-light-plant  bonds.  We  are 
advised  that  the  Town  Council  has  not  yet  taken  any  action 
on  the  question  of  issaing  these  securities. 

Bloonidale  (Okio)  Special  School  DiBtrict.— Bonds  Voted. 
— At  the  recent  general  election  the  proposition  to  iseue 
I12C0  school  improvement  (heating  apparatus)  bonds  car- 
ried by  a  vote  of  108  to  86.  No  details  have  as  yet  been  de- 
termined upon. 

Buone  Coonty,  Ind.— Bond  Sate.— We  are  advised  that 
this  county  sold  on  October  18  $6,000  Q%  gravel-road  br  nds  to 
the  Clinton  County  Bank,  Frankfort,  at  97.  Date.  October 
10,1904.    Interest,  semi-annual. 

Bacyrns,  Ohio.— Bond  Sale.-  On  Nov.  5  the  $15,000  5*  fire- 
partment  bonds  described  in  V.  79,  p.  3  659,  were  awarded  to 
P.  S.  Briggs  &  Co.  of  Cincinnati  for  $16,052. 

Buffalo,  N.  Y. — Bonds  Authorized  and  Sold.— The  Board 
of  Aldermen  on  November  7  authorized  the  issuance  of  $56,- 
000  'd%  bonds  for  various  purposes.  Date  of  issue,  Nov,  1, 
1904.  Maturity,  July  1,  19C6,  By  ordinance  this  issue  is 
awarded  to  the  Western  New  York  &  Pennsylvania  RR, 
Grade  Crossing  Sinking  Fund  as  an  investment. 

Bond  Isbue.-The  issuance  of  $10,108  23  di  Department  of 
Public  Works  bonds  dated  Nov.  1,  1904,  and  maturing  Nov. 
1,  1905,  has  been  authorized.  The  bonds  are  to  be  taken  at 
par  by  the  Park  Bond  Redemption  Fund  as  an  investment. 

Bond  tale. — The  ordinance  authorizing  the  issuance  of  the 
$100,000  83^^  Clark  &  Skinner  Canal  nuisance-abatement 
bonds,  mentioned  in  last  week's  Chronicle,  has  been  re- 
scinded and  a  new  ordinance  passed  authorizing  the  same 
amount  of  bonds  but  with  a  sligdt  change  in  the  description. 
The  bonds  as  now  provided  for  will  carry  S%i  Interest,  piy- 
able  May  1  and  November  1  at  the  office  ot  the  City  Comp- 
troller or  at  the  Gallatin  National  Bank  of  New  York  City. 
Maturity,  $5,000  yearly  on  November  1  from  1905  to  1924,  in- 
clusive.   Dnder  the  ordinance  the  horde  are  awarded  $50,000 


Premium, 

Weil.  Roth  4 Co..  Clnclntatl.$l,«4»00 

Western  German  Bli..  Cin.    ..   1.076  » 

DeniBOQ.   Prior  &  Co..  Clere- 

.and  and  Boston 9O0O0 


to  the  Erie  RR.  Grade  Crcising  Sinking  Fund  and  $50,0i.0  to 
the  Bailey  Avenue  Sewer  Sinking  Fund  as  an  investment. 

Cascade  CooLty  (P.  0.  fclreat  Falls),  Mont.— Bo/wi  Sale.— 
On  Nov.  14  the  $10,000  ii  10-20-year  (optional)  coupon  bonds 
described  in  V.  79,  p.  1490,  were  awarded  to  the  Royal  Trost 
Co.  of  Chicago  at  par  and  interest.    Following  are  the  bids  : 

Royal  Trust  Co..  Chlcajjo P«r   I  Jose,   Parker   &  Co.     (less   $196 

M.   W.   Ualsey   &  Co.   (iesi   $150  commltslon) P«r 

commlSBlon) Par   I 

Cneiokee  County,  lu^a.— Bonds  Defeated,— Th\s  county 
on  November  8  voted  against  a  proposition  to  issue  |2(J,000 
51  jail  bonds. 

Chei^iot,  Ohio.— Btds.-The  following  bide  were  received 
on  Nov.  14  for  the  four  issues  of  5%  bonds,  aggregating  $14,- 
350,  described  in  V.  79,  p.  1729 

Premium.  1 
SeasoDfrood  &  M   yer. Cincln.  .$1,675  00 
A.  Kle»bolie&    o..  Cincin  ...  1.65526  1 
BriKbtonOerr   m  BanJc,  Cin..   I,6t4  25| 
IT.-V.  Sav    Bk   &  Tr.  Co.,Cin   .   l,f;4l  60 
Cent.  Tr.  &  Safe  Dep.  Co.,  Cin.  1,542  63  I 

We  are  advised  that  these  securities  have  not  yet  been 
awarded. 

Clearwater  County,  Minn.— Bonds  Defeated.— The  vote 
on  November  8  on  the  question  of  issuing  $15,C03  court-house 
bonds  was  320  for  the  issue  and  530  against, 

Clebarne,  Texas.— Bonds  Keflia^ered.— The  $25,003  5jJ 
10-40-year  (optioni  1)  public- improvement  bonds  described  in 
V.  79,  p.  1,853  were  registered  by  the  State  Comptroller  on 
November  7. 

Clerelacid,  Ohio.— Bonds  Defeated.— The  proposition  to 
issue  $500,000  sewer  bonds  failed  to  carry  at  the  election  No- 
vember 8,  not  receiving  the  necessary  two-thirds  vote.  The 
returns  were  25,512  for  the  issue  and  14,050  against. 

Clyde,  Ohio.— BoTid  O^ering.— Proposals  will  be  received 
until  12  M.,  December  5,  by  the  Corporation  Clerk,  for  $8,400 
43^?  water- works  improvement  tosds.  Denomination,  $500, 
except  one  bond  for  $400.  Date  O^t.  1,  1904.  Interest,  stmi- 
annually  at  the  Chase  National  Bank  of  New  York  City. 
Maturity,  one  bond  yearly  on  October  1  from  1915  to  1931,  in- 
clusive. All  bids  must  be  unconcitional  and  must  be  accom- 
panied by  a  certified  check  for  $6C0.  Accrued  interest  to  be 
paid  by  purchasers. 

Colcmbas,  Gta.— Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  authorizing  $44,500  ii  30-year  coupon 
bonds  to  refund  securities  maturing  on  January  1  of  the 
years  1905,  1906,  1907  and  1908.  The  new  bonds  are  to  be 
issued  in  exchange  for  the  old  securities. 

Colaniha?,  Ohio.— Bond  Ordinari ce.— An  ordinance  was 
introduced  in  the  City  Council  on  Nov.  14  providing  for  the 
issuance  (if  the  $1,200,000  4%  filtration  bonds  voted  at  the  re- 
cent election.  The  ordinance  as  presented  provides  for 
bonds  to  be  dated  March  1, 1905,  and  to  mature  in  forty 
years,  subject  to  call  after  15  years.    Interest,  semi  annual. 

Coon  Rapid?,  Iowa.— Bonds  Voted. — This  town  has  voted 
to  Issue  $3,500  water-works-extension  bonds.  We  are  ad- 
vised that  nothing  will  be  done  by  the  Council  looking 
towards  the  issuaDca  of  these  securities  before  spring. 

Corsieana,  Texas.— Bond  Election  Not  Held.— The  pro- 
posed election  November  8  on  the  proposition  to  issue  water 
bonds  was  not  held,  for  the  reason  that  the  City  Council  de- 
cided to  defer  the  matter  for  the  time  being. 

COTiugtOD,  Ky. — Bonds  Defeated,— The  %50, 000  aewer  bonds 
did  not  meet  with  approval  at  the  recent  election.  The  vote 
was  2,776  for  to  1,600  against — two-thirds  being  necessary  to 
authorize, 

Covington  (Ky.)  School  District.- Bonds  Defeated.— On 
November  8  the  proposition  to  issue  $75,000  school  bonds 
failed  to  carry. 

Crestline,  Ohio.— Bonds  Voted,— By  a  vote  of  855  to  38, 
this  city  on  Nov.  8  authorized  the  istuancei  of  the  $75,C00 
water  works  bonds  mentioned  in  V.  79,  p.  1680. 

Dallas  County,  Tex.— Bond  Prcpositioii  Carries.— The 
proposition  to  increase  the  rate  ot  interest  on  the  $500,000 
road  bonds  from  S%  to  4%  carried  at  the  recent  election.  The 
bonds  were  originally  authorized  over  a  year  ago  to  carry  i% 
interest,  but  no  i-urchasers  could  be  found  to  take  the  same 

Day  ton,  Ohio.— Bond  Saie.— On  November  12  the  $25,000 
6%  Wyoming  Stref  t  paving  loads  described  in  V.  79.  p.  1680, 
were  awarded  to  Jackson  &  Curtis  of  Boston  at  107 •7tt.  Fol- 
lowing are  ihe  bids: 


Jackoon  &  Curtis.  Boston $26,940  CO  I 

—       -      -    -  i6.»00  00 1 

26,^8^  50 
2H.814  00  j 
26,800  00  < 
20.792  60  I 


Third  Nat.  Bank,  Dayton 

Parkinson  &  Burr.  Boston, 

W.J   Haves  *  Sons.  (UeTe,. 

A.  Kleybolte  A  Co.,  Cincin. 

Blake  Bros. &  Co..  Boston... 

Dayion  Sav.  Bank  &  Tr.  Co.. 
Dayion      26.789  60 

Teutonia  Nat.  Bk.,  Daytcn..  2e.7«Jl  00 

Uenisou,  Prior  A  Co..  Cleve- 
land and  Boston 26,717  'tb 

Deadwood  School  District,  Lawrence  Connty,  S.  Dak.— 

Bond  Sale.-Oa  Nov.  11  the  !; 85,000  5%  high-school  bonds  de- 
scribed in  V.  19,  p.  2108,  were  awarded  to  the  Union  Savings 
Bank  &  Tiust  Co.,  Cincinnati,  at  104  and  interest.  Follow- 
ing ate  the  bids : 


Farson.  Leach  St.  Co..  Chlc . .  .$26,715  00 
•■^easonKOod  &  Mayer,  Cincin.  26.('6H60 
Union  Sav.  B'k  &  Tr.  Co  .<  in.  26.631  CO 
Third  Nat.  Bank.  Cinclnnatt.  26.626  00 
Hec.  Sav  Bk.4  Tr.Co.. Toledo.  26.682  50 
W.  K.Todd  »  Co.,  Clnciu....  i(6.3i;5  00 
Atlas  Nat.  Bank.  Cincinnati..  2P.3  6  CO 
Weil.  Roth  a  Co.,  Cincinnati.  a«,8ia  f  0 
Prov.  Sav.  BkATr.Co.,  (in  26.226  00 
Fuller.  Pariona  &  Snyder, 
Cleveland 26.169  60 


Dnlon  Sav.  Bk.  &  Tr.Co..  Cln»$36.4C0  00 
A.  Kleybolte  4  Co.,  Cincin...  a6,400  00 
Ueuison.  Prior  3t  Co.,  Cleve- 
land and  Boston •3'<.10n00 

J.  M.  Holmes  &  Co.,  Chicago.  SS,700  00 


Well,  Roth  4  Co.,  Cincin.... •$35,660 00 

Cbas.  H.  CofBn.  Chicago 36.36100 

f^easuunood  x  Mayer,  i  in...  .*86.113  06 
John  Nnveen  4  Co..  Chlcago.'Sft.lOO  00 
8.A.  Kean.ChicaKO 3B.0S600 


•  And  Interest. 

A  DiQ  was  also  received  from  F.  L.  Fuller  &  Co.  of  Cleve- 
land, but  as  it  came  too  late  it  was  unopened. 

Deflunce,  Ohio.— Pond  Q^eringr.— Proposals  will  be  re- 
ceived until  1  p.  M  ,  December  12,  by  K  W.  Heerdeg»-n,  City 
Auditor,  for  $9,000  4}4%  coupon  refunding  bonds.    Denomi- 
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Datlon,  $1  OOO.  Date,  Sept.  1,  1004.  Interest,  semf-annnally, 
at  the  First  National  Bank,  New  York  City.  Matnrlty, 
$2,000  yearly  on  Sept.  1,  from  1916  to  1918,  inclneive,  ard 
$1,000  Sept.  1,  1919.  Either  cash  or  certitied  check  on  a  De- 
fiance bank  for  2%  of  bid  required.  Accrned  interest  to  be 
paid  by  purchasar.  Blank  bonds  to  be  furnished  by  success- 
ful bidder. 

Delaware,  Ohio.— Bond  Sale.— Oa  Nov.  14  the  |f>,100  5% 
West  William  btreet-aesessmen^  bonds  described  in  V.  79.  p. 
1739,  were  awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at  10550 
and  interest. 

Dorraoceton  (Borough),  Pa.— Bonds  Voted, —Th\B  b  r- 
ough  on  November  8  voted  to  put  out  an  issue  of  $20,000 
paving  bonds.  These  bonds,  we  are  advised,  will  probably 
not  be  offered  before  next  summer  and  then  for  only  one- 
half  the  amount  voted. 

Bust  St.  Loais,  III.- Bond  Sale.— Th\a  city  has  sold  |43,- 
100  f)%  special  improvement  bonds  to  a  local  bank. 

Edmonton,  Al:  a..— Debenture  Sale. — It  is  reported  in  Cana- 
dian papers  that  this  city  has  sold  to  the  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto,  $150,000  A^%  debentures.  Of 
the  amount  awarded  $95,000  will  mature  part  yearly  on  Jan- 
uary 1  from  1905  to  1944,  inclusive,  and  $55,000  part  yearly 
from  1905  to  19  .'4,  inclu'^ive. 

Elbert*  n,  Ha.—Boncig  Voted.— At  the  election  held  No- 
vember 10  I  he  |20,00(J  4J^^  20-year  sewer  bonds  were  author- 
ized by  a  vote  of  234  to  8,    Date  of  sale  not  yet  determined. 

Essex  Cuunt;,  Maes. — Bonds  Again  Awarded. — On  No- 
vember 15  this  county  again  awarded  to  Blodget,  Merrit  & 
Co.  of  Boston  the  $50,000  i%  1-10-year  (serial)  notes 
originally  awarded  to  that  firm  on  O  ;tober  31.  The  details 
of  the  bonds  are  the  same  as  given  in  V.  79,  p.  1979,  and  the 
issue  was  re-advertised  only  for  the  purpose  of  corretsting  a 
technical  error  discovered  by  the  attorney  for  the  Boston 
firm. 

falmonlh,  Kj.— Bond  Offering  —PropoBals  will  be  re- 
ceiver! until  12  M.  November  28  by  W.  E.  Wilson,  City  Clerk, 
for  $2,500  5%  water-works-improvement  bonds.  Denomina- 
tion, $5(i0.  Maturity,  $500  yearly  from  1908  to  1912,  inclu- 
sive. Authority,  vo  e  of  208  for  to  28  against  at  the  election 
held  on  the  8rh  of  November, 

Fiudlay,  {)bit,— Bonds  Authorized.— The  issuance  of 
$6,000  b%  Franklin  Avenue  improvement  bonds  has  been 
authorized.  D-nominatton,  $500.  Date,  March  1,  1905,  In- 
terest semi-annually  at  office  of  City  Treasurer.  Maturity, 
$500  yearly  on  March  1  frsm  1908  to  1913,  inolnaiva.  and 
$1  000  on  March  1,  1914,  and  also  March  1,  1915. 

Firchbnrjf,  Mass.— Bond  Sale.— We  are  advised  that  the 
$18,000  H'gb  Street  Grammar  School  repair  bonds  men- 
tioned in  V.  79,  p.  1979,  have  been  sold  to  Parkinson  &  Burr 
of  Boston  at  100188.  These  bonds  are  dated  June  1,  1904, 
and  carry  interest  at  the  rate  of  Ql^i%,  payable  May  1  and 
Nov.  1.  Maturity,  $1,3C0  yearly  on  June  1  from  1905  to 
1914,  inclusive.  They  are  registered  in  form.  The  same  firm 
has  also  purchased  at  100275  $51,000  d^<i  1-10-year  (serial) 
registered  bonds,  dated  Nov,  1, 1904.  These  bonds  are  issued 
$25,000  for  street  construction,  $7,500  for  eewers,  $=),000  for 
sidewalks  $6,600  for  paviog  and  $7,000  tor  O^k  Hill  Road 
Bridge.    Interest,  semi-annual. 

Flemini;  County  (P.  0.  Fiemingsbnrg),  Ky.— Bonds  De- 
feased.—The  proposilion  to  issue  $50,000  court-house  bonds 
met  with  dtfeat  at  the  recent  election,  the  vote  being  190  for 
and  2,900  against. 

Ford  City,  Armstrong  Connty,  Pa.— Bond  Sate-Lawrence 
Barnum  &  Co.  of  New  York  City  have  purchased  at  private 
sale  $35,(  00  i%  coupon  water-works  bonds.  Denomination, 
$1,000  Date,  June  1,  1904.  Interest  semi-annually  at  the 
First  National  Bank  of  Ford  City.  Maturity  part  yearly  on 
June  1  from  1905  to  1922,  Inclusive. 

Fort  Pierre,  S.  Dak.— Bonds  Fo«ed.— By  a  vote  of  97  to  3 
this  place  on  Nov.  8  authorized  $30,000  water-works  bonds, 

Frauklln,  Ohio.— Bonds  .dut/iori«ed.— The  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $10,000 
water-works  bonds. 

Freeborn  CoantT«  Minn.— Bond  Sale.— Oa  November  13 
this  county  awarded  $21,20J  b%  ditch  bonds  to  the  Thos.  J. 
Bolger  Co.  of  Chicago  at  105,  accrued  interest  and  blank 
bonds.  Date,  Oct.  1,  I9di,  Denomination,  $l,CO0,  except 
one  bond  for  $^00  Interest,  semi-annual.  Maturity,  $200, 
due  Oct.  1.  19(6;  $2,CO0  yearly  on  O^t.  1.  from  1906  to  1912, 
inclnsive;  $8,000  Oct.  1,  1913,  and  $4,000  Oct.  1,  1914. 

Garreit  County,  Md.— Bonds  I»c/ea<ed.— The  proposition 
to  issue  from  $U)0,tOO  to  $125,000  oourt-house  and  jail  bonds 
was  not  approved  by  the  voters  at  the  recent  election. 

Gibbon,  Minn.— Bend  Vfferivg. —  PtopOBSilB  wlUl  be  re- 
ceived until  8  p.  M  ,  Dec.  5,  by  E.  C.  Clasen,  Village  Re 
corder,  for  $4,000  6%  funding  bonds.  Securities  were  au  hor- 
iz°d  by  vote  at  the  election,  Nov.  8, 1904,  held  under  Chapter 
364,  L^wa  of  19)3.  Date  of  issue,  Dec.  1,  1904.  Interest, 
semi-annual.  Maturity,  $500  In  each  of  the  years  19(»7,  19'  9, 
1911,  1918,  1915,  1916,  I9l7  and  1918.  Certified  check  for 
$1C0  required.  Presfnt  bonded  debt  of  village,  $3,500.  Ae- 
eessed  valuaMcn,  $115,000. 

Glasgow,  Ky.— Bonds  Defeated.— Ihe  electors  did  not  sanc- 
tion the  |20,U0(J  5iJ.8treet-improvement  bonds  at  the  vote  on 
November  8. 

Groion  (S  Dak.)  School  District.— Bonds  Voted  and  Sold. 
— This  dls  rict  on  November  8  a(*nctioned  a  proposition  to 
iaeue  $10,0(0  5%  120-year  (werial)  refunding  Fohool  bonds. 
Tbeee  bocds  have  already  been  sold  to  N.  W.  Harris  &  Co. 
of  CQicago. 


Hamilton  County  (P.  0.  Clucinnati),  Ohio.  -Bond  Offer- 
ing,—Pro^pos&la  will  be  received  ui  til  Vi  M.  D  cemher  10,  by 
the  Connty  Commissioners— C.  C.  Richardson,  President, 
and  (ieo.  C.  Zimmerman,  Ciejk— for  $150,000  it  refunding 
bonds.  D-nomination,  $500.  Date,  D^c.  16.1904.  Interest 
semi-annually  at  the  c  ffice  of  the  Connty  Treasorar.  Matur- 
ity, 10  ypars.  Certified  check  for  $500,  payable  to  the  Treas- 
urer of  Ham'lton  County,  required. 

Bonds  Voted  and  Defe  (fed.— According  to  local  returns  the 
proposition  to  issue  $225,000  toll  road  purchase  bonds  cnrried 
at  the  recent  election,  while  the  one  to  issue  $310,000  Oakley 
Fair  Ground  purchase  bonds  failed. 

Hamlio  County,  S.  Dak.— Bonds  Defeated. —By  a  vote  of 
499  in  favor  of  to  1,068  against,  this  county  reoeritly  defeated 
a  proposed  issue  of  §20,000  court- hous'^  bonds. 

Havre  de  Grace,  Md.— Bond  O^ering. -The  Mayor  and 
City  Council  will  receive  proposals  until  12  m  ,  December  1, 
for  the  $20,000  555 10-30-year  coupon  sewer  boude  mentioned 
in  last  week's  Chronicle  Denomination.  $50n.  Date,  Dec.  1, 
1904.  laterest,  semi-!*nnually  at  the  Citiz-ne 'National  Bank 
of  Havre  de  Grace.  Certified  check  for  5*  of  the  amount  bid 
requirt-d.  Bonded  debt  at  present,  $35,000,  Assessed  valua- 
tion, $1,421,032.    J.  Fred.  Mattingly  is  City  Clerk 

Henderson  Connty,  Ky.— iVo  Bond  Election  Hdd.-We 
are  icformed  that  the  report  in  some  of  the  papers  that  a 
vote  was  to  have  been  taken  on  November  8  on  a  proposition 
to  issue  $2ii0,000  road  bonds  is  not  correct. 

HickSTiile,  N.  Y.-B  mds  Fofed.- This  village,  it  is  stated, 
has  voted  to  issue  $6,li00  fire-house  bonds, 

Hinds  Connty  (P.  0.  Jackson),  Miss.— Bonds  Aufhorized. 
—The  Board  of  Sopervigore  has  voted  to  redeem  $48,00J  Q% 
bonds  issued  in  June,  1899,  paying  $3,000  of  the  same  out  of 
the  sinking  fund  and  issuing  $40,000  new  83^1  bonds  to  pro- 
vide for  the  remainder. 

Hoitdo  (Texas)  Independent  School  Dtstrict.— Bonds 
Rei^istered  and  Sold.— Oa  November  12  $8,000  5$  5  40  year 
(uptional)  bonds  of  this  district  were  registered  by  the  State 
Comptroller.  These  securities  have  been  sold  to  the  State 
Board  of  Education  at  par  and  Interest,  Bonds  are  dated  Nov. 
1,  1904, 

HopbinSTille,  Kj.— Bonds  Defeated. — The  proposition  to 
issue  $^0,600  sewer  bonds  met  vcith  defeat  at  the  recent  elec- 
tion.   The  vote  was  414  for  to  599  against. 

Houston  County,  Ala.— Bond  Sale.  -On  Nov.  7  the  $60,000 
5i  conrt-nouse  and  jail  bonds  described  in  V.  79,  p.  1661,  were 
awarded  to  Spitzer  &  Co.,  Toledo,  for  $64,050. 

Indiana,  Pa.— Bonds  Voted.- Oj  November  8,  by  propor- 
tionately a  vote  of  three  to  one,  this  borough  authorized  the 
issuance  of  $40,000  street-improvement  bonds.  We  are  ad- 
vised that  these  bonds  will  be  issued  from  time  to  time  as 
needed  to  pay  the  borough's  share  of  the  cost  of  paving,  and 
that  nothing  will  be  done  before  next  spring. 

Iowa  City,  Iowa.— Bond  Sale,— We  are  advised  that  this 
city  has  sold  $16,000  refunding  bonds  to  Geo.  M.  Bechtel  & 
Co.  of  Davenport. 

Ironti>n,  Ohio. — Bond  Offering.— Propoaala  will  be  received 
until  13  M  ,  Dcc.  15,  by  F.  A.  Ross,  City  Auditor,  for  the  fol- 
lowing bonds : 

$8,830  6*  Third  Street  Improvement  bonds  of  1'80  each. 
18.100  b%  Sixth  Street  improvement  bonds  of  f  l.HTti  each. 
13,400  6!l  Fifth  Street  improvement  bonds  of  tl,3t0  eHCh. 
7,10 J  b%  Fifth  Street  improvement  bonds  of  1710  each. 

All  the  above  bonds  are  dated  Dec.  1,  1904. 
annually  at  the  office  of  the  City  Treasurer, 
bond  of  each  issue  yearly.    Accrued  interest 
purchaser.    Certified  check  for  $100,  payable  to  the  Treas- 
urer of  the  city,  required. 

Jefferson  Couutj,  Ohio.— Bonds  Fofed.—Uaofficial  returns 
indicate  that  the  proposition  to  issue  $i0,000  infirmary  bonds 
met  with  approval  at  the  recent  election. 

Jersey  City,  N.  J. — Bond  Issue.— We  are  informed  that  the 
Sinking  Fand  Commissioners  will  in  the  near  future  take  an 
issue  of  $13,000  i%  5-year  registered  hospital  site  bonds  of 
this  city. 

Bond  Sales.— On  Nov.  16  the  Sinking  Fund  Commissioners 
purchased  at  par  and  interest  the  following  city  bonds : 

$=0,000  4%  80- year  new-water-pipe  bonds. 
16,398  i%  temporary-loan  bonds  to  pay  Judgments. 
^,^oo  i%  su-year  school-extension  bonds. 
14.705  4S  School  No.  11  bonds. 

Kent,  Purtage  County,  Ohio.— Bond  Sale.— The  following 
bids  were  received  November  7  for  the  $3,000  5%  Main  Street 
improvement  bonds  described  in  V.  79,  p  173) : 

W.  B.  Todd  &  Co..  Cincinnati. |3,105  00  |  Lamoreoht  Broa.A  Co.,  Cleve.$3.067  00 

Kent  Nat.  Bank,  Kent.  3.088  60  I  A.  Klevbolte  &  Co.,  CIncln....  8,0)t880 

^ew  1st  Nat.  B'k, Columbus...  3,u76  00  I  W.  J.  Hares  &  Sons,  Cleve....  8,008  00 
P.  8.  BrixKS  &  Co..  Clnoin 3,075  00  I 

The  issue  was  subsequently  reduced  to  $2,370  and  the 
bonds  awarded  to  the  K^nt  National  Bsmk  for  $2,435  17. 

Kingston  (N.  T.)  8chool  District.— r<nip  rar|/ Loan.— 
This  district  has  borrowed  $10,0C0  from  the  U  ster  County 
Savings  Institution,  Kingston,  at  i%.  Note  matures  Feb.  18, 
1905. 

La  Belle,  Mo.— Bonds  Voted  and  SoZi.— This  city  recently 
voted  t^)  issue  $2,700  electric-light-plant  bonds.  These  bonds, 
we  are  informed,  have  already  been  sold  at  home, 

liHkewood,  Oliio.— Bond  oj^eringr.— Proposals  will  be  re- 
ceived until  12  M  ,  December  10,  by  Henry  J.  Sensel,  Village 
Clerk,  for  $7,8u5  18  5%  storm- water  at  Wf  r  bonds  maturing 
yearly  on  October  1  as  follows  :  Om  bond,  $305  18,  on  Oct.  1, 
1905;  two  bonds,  $500  each,  yearly  from  19u6  to  1911,  inclu- 
sive; one  bond  ot  $503  yearly  from  1912  to  1914,  inclusive. 
Bonds  will  be  dated  day  of  sale.  Interest  semi-Mnnnally  on 
April  1  and  October  1.    Certified  check  on  a  Lake  wood  or 
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Cleveland  bank  for  10$  of  bonds  bid  lor,  payable  to  the 
Treasurer  of  the  Village  of  Lakewood,  rtqaired.  Porchaeer 
maFt  pay  accrued  interest. 

Bond  iSale. —  Oa  Nov.  12  the  eight  iesnes  of  5;^  bonds,  aggre 
gating  $36,853  08,  dtecribed  in  V.  79,  p.  1730,  were  awarded 
to  W  J  Hayes  <te  Sons,  Cleveland,  at  a  premiuna  of  |185  and 
acorned  interest. 

LaiicaBter,  Ohio.— Bond  Oj^eHng.— Proposals  will  be  re- 
ceived until  12  M  ,  December  5,  by  W.  D.  Nothacker,  City 
Clerk,  at  the  c  ffloe  of  the  City  Auditor,  for  a  $700  5%  6  year 
city- hall-repair  bond.  Date,  Nov.  1,  1904.  Interest,  annual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $25,  payable  to  the  City  Treasurer,  rtqulred.  Bids  to  be 
made  on  blanks  prepared  by  the  city, 

Latouia,  Ky.— Bonds  Z)e/eafed.— A  proposition  to  issue  im- 
provement bonds  failed  to  carry  at  the  recent  election,  the 
vote  being  151  for  to  258  against. 

Lawrence,  Nassau  County,  N.  Y.— Bond  O/ertnfli.— Propo- 
sals will  be  received  until  12  M  ,  Nov.  28  (postponed  from 
Nov.  15),  by  N.  J.  Pettit,  Village  Clerk,  at  the  office  of  Fred. 
Ingraham,  192  Broadway,  New  York,  for  $10,000  gold  coupon 
bonds  at  not  exceeding  5%  interest.  Denomination,  $l,00(t. 
Date,  Nov.  1,  1904.  Maturity,  $1,000  yearly  on  Nov.  1  from 
1909  to  1918,  inclusive.  Certifier!  check  for  $500,  drawn  on  a 
national  or  State  bank  or  trus^  company,  in  favor  of  J.  Henry 
Harper,  Village  Treasurer,  required. 

LexiugtiiD,  Ky.— Bonds  Voted  —This  city  on  November  8 
vol  ed  to  iseuf- $100,000  sewer  and  $20,000  auditorium  bonds. 
The  former  propoeitlon  carried  by  a  vote  of  2,998  to  659  and 
the  latter  by  3,224  to  713.  Securities  will  bear  not  exceeding 
5%  interest  and  will  mature  in  40  years.  These  bonds  will 
probably  not  be  offered  on  the  market  for  several  months. 

LexiugtOD,  Miss.— Bond  O^enngf.— Proposals  will  be  re- 
ceived until  4pm,  Novemoer  2i,  by  R.  E.  Wilburn,  City 
Clerk,  for  $25,000  5%  coupon  school  bonds.  Denomination, 
1500.  Date,  wh^n  issued.  Interest  annually  at  Lexington. 
Bids  are  asked  for  bonds  maturing  in  30  years,  without  op- 
tion, and  also  for  bonds  maturing  in  80  years,  subject  to  call 
one-tenth  yearly,  beginning  five  years  after  date  of  issue. 
Certified  check  lor  $500,  payable  to  R  C.  McBee,  Mayor,  re- 
quired. Bonded  debt  at  present,  $9,000,  all  of  which  will  be 
paid  off  on  May  1,  1905.     Assesped  valuation,  $l,0i  0,000. 

Liverpool  lowunhip  (P.  0.  East  LiTerpoo!)>  Ohio— Bonds 
Defeatea  —By  a  vote  of  1,512  to  1,815  this  township  on  No- 
vember 8  defeated  the  proposition  to  issue  highway -improve- 
ment bonds. 

London,  Ohio.— Boud  Sale.— On  November  11  the  $2,000  5% 
bridge  bonds  described  in  V.  79,  p.  1730,  were  awarded  to 
the  London  Exchange  Bank  at  103-375  and  interest.  Follow- 
ing are  the  Mds  : 

London  Ex.  Bank,  London.... $2,067  50  I  Reasontrood  &  Maver.  CInoln.. $2,047  76 
A.  Kieyborte  *  Co..  Ulncia —  2.ii«7  hO  I  First  Nat.  Bank,  Cincinnati....  2,043  00 
Feder.  Holzman  4  Co..(Jln....  2  080  00  1  Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln..  2,036  00 
Weil,  RothA  Co..  Clncin 2.063  00  | 

The  check  of  Albert  Keybolte  &  Cj.  was  not,  we  are  in- 
foimed,  on  a  London  bank,  as  was  stipulated  in  the  adver- 
tisement; therefore  the  next  highest  bid  was  accepted.  W. 
R  Todd  &  Co.  of  Cincinnati,  it  is  stated,  offered  $71  pre- 
mium, but  their  bid  was  not  accompanied  by  a  check. 

Long  Brancli,  N.  3.— Bond  Fotc- The  vote  at  the  election 
November  8  on  the  proposition  to  issue  $400,000  ocean-front- 
improvement,  convention  hall  and  park  bonds  was  1186  for 
and  184  against  the  issue. 

Louisiana.- Bond8£)e/'ea<cd.— The  amendment  to  the  State 
Constitution  permitting  the  issuance  of  $1,000,000  Sf,  bonds 
to  promote  public  education  failed  to  carry  at  the  recent 
election. 

LoniSTille,  Ky.— Bonds  Defeated.— We  are  advised  that 
the  city  voted  against  the  issuance  of  $3,500,000  S%%  sewer- 
construction,  street-construction  and  drainage  bonds  at  the 
general  election  last  week. 

Lncas  County  (F.  0.  Toledo),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  November  29,  by 
David  T.  Davies  Jr..  County  Auditor,  for  $82,341  55  5^ 
county  ditcn  bonds.  Denominations,  $500,  except  one  bond 
for  $841  56.  Interest  semi-annuallv  at  the  office  of  the 
County  Treasurer.  Maturity,  $8,000  in  one  year,  $8,000  in 
two  years,  $8,000  in  three  years,  $4,500  In  four  years  and 
$3,841  65  in  five  years.  Certified  check  for  $1,000  on  a  To- 
ledo bank  or  cash  to  that  amount  required  with  bids.  Pur- 
chaser to  pay  accrued  interest. 

Ludlow,  Ky.— Bonds  Authorized.— The  City  Council  ou 
November  10  authorized  the  issuance  ot  $83,000  refunding 
school  and  highway  bonds. 

Temporary  Loan.— This  city  has  borrowed  $1,500  from  the 
First  National  Bank  for  use  of  the  general  reserve  fund. 

Ljons,  Ohio.- Bond  8ale.—0a  Nov  7  the  $5,000  5%  street- 
improvemoLt  bonds  described  In  V.  79,  p.  2109,  were  awarded 
to  the  New  First  National  Bank  of  Columbus  at  101'85  and 
interest.    F  jilowing  are  the  bids  : 

A.  Turner,  Morencl,  Mich.... •$5,085  00 
W  .)   Hayes  A  tions.  Oleve...  •6  02tfU0 

..    ^  ,.  .  A.  Kleybolte&Co..  Cinoln...     6,010  00 

*  And  accrued  interest. 

JitcMiuuTiile,  ure. — Bonds  Defeated.— Thia  city  has  voted 
against  a  proposition  to  issue  $75,0U0  water-works  bonds. 

MadisonTille,  Ky.— Bonds  Deftated.—ThQ  proposition  to 
issue  from  $5(»,|  0(i  to  $75,000  water-works  bonds  failed  at  the 
recent  election.     The  vote  was  2('3  for  and  237  against. 

Madoc,  ODt.—Dtbeniure  Hale  —On  November  10  the  $9,000 
4?  debentures  mentioned  in  V,  79,  p.  1980,  were  awarded  to 
Wm.  C.  Brent  of  Toronto  for  $8,504  and  interest. 

Mansfield,  Ohio.— Bond  A'aie.- On  November  1  $7,000  5^ 
1-8-ycar  (serial)  sewer  bonds  were  awarded  to  the  Mansfield 


Newlgt  Nat.  B'k, Columbus  •$%C92  60 
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HivingH  Bank  Ht  par.  Denomination,  $100  to  $1,000,  Ddte, 
Nov.  1,  19ri4.     latereat,  annuitl. 

Bond  0^erin(7.— Proposals  will  be  received  until  12  m.,  D^ 
cember  17,  by  D.  S.  Koontz,  City  Auditor,  for  $10,0iJ0  h%  mu- 
nicipal library  bonds.  Date,  Jan.  1.  1905.  Donomination, 
$1  OUO.  Interest,  semi-annually,  at  office  of  the  City  Treas- 
urer. Maturity,  $1,000  on  September  1  and  $1,000  on  March 
1  of  each  year,  beglnniog  Sept.  1.  1905.  Certifi-)d  check  for 
lOii  of  bid,  payable  to  the  City  Treasurer,  r-qilred.  Bide 
mast  be  made  on  form  prepared  by  the  City  Auditor. 

Marion,  Ohio.— Bond  Sate.— On  November  10  the  $14,600 
A%  Church  Street  improvement  honds  described  in  V.  79,  p. 
1980,  were  awarded  to  Albert  Kleyboite  &  Co  ,  Cincinnati, 
at  100*508  and  iaterest.     Following  are  the  bids. 

A.  Kleyboite  *  Co..  Clncln..»|l',878  39  1  Saasoneood  *  Mayer,  Clnc!n.$U.4,00  00 

8.  Kuhn  &  Sons,  Clncin 14,e51  If    W.  R  T  dd  4  Co.,  Cincinnati, •14,850  00 

I  P.  S.  BriKKS  &  Co.,  Clncin U.SOU  00 

•  And  Interest. 

Bond  O^enrtgr.— Proposals  will  be  received  until  3  p.  m. 
November  21  by  the  Trustees  of  the  Sinking  Fund,  8,  H. 
De  Long,  Secretary,  for  thy  $54,000  5j  sewage-disposal- 
works  bonds  mentioned  as  having  been  a  thorzed  in  V,  79, 
p.  750,  Dated  April  1, 1904.  Denomination,  $500.  Interest, 
March  1  and  September  1  at  office  of  the  Sinking  Fund 
Trustees.  Maturity,  $1,50D  each  March  and  September.  A 
certified  check  on  a  local  bank  for  2,%  of  amount  ot  bid,  pay- 
able to  the  Trus':ee8  of  the  Sinking  Fund  of  the  City  of 
Marion,  required.  Tha  official  circular  states  thbit  the  legality 
of  these  bonds  has  never  been  questioned;  also  that  the  city 
has  never  defaulted  in  the  payment  of  the  principal  or  inter- 
est of  any  of  its  bondp. 

Bond  Offering,— FTo-go?s\&  will  be  received  until  12  M.,  No- 
vember 3u,  by  S.  T.  Quigley,  City  Auditor,  for  the  following 
bonds : 

$5,300  fi%  sewer  bonds  of  $580  each.    Maturity,  $530  each  slz  months  from 
March  1,  1905.  to  Sept.  I,  l»u9.  inclusive. 
6,500  6$  sidewalk  bonds  uf  $500  each.    Maturity.  $500  each  slz  months  from 
March   1.  1905.  to  Sept.  1,  19ii8,  inclusive;  11,000  March  1, 19U9,  and 
$l,oOO  Sept.  1.  19U9. 

Date,  Nov.  30,  1934.  Interest,  March  and  September  at 
City  Treasury,  Certified  check  lor  5%  of  bid,  payable  to  the 
City  Auditor,  required.  These  offerings  are  in  addition  to 
that  for  $3,900  Davis  Street  bonds  to  be  sold  on  the  same  day. 
See  V.  79,  p.  2166. 

Marion  County,  Miss.— Bonds  Defeated,— Th^  County 
Clerk  advises  us  that  the  proposition  to  issue  $50,000  court- 
house bonds  was  defeated  by  about  30  votes  at  the  recent 
election. 

MajSTllle,  Ky.— Bonds  Voted. — This  city  on  November  8 
voted  to  issue  $12,000  sewer  bonds.  These  bonds,  we  are  ad- 
vised, will  be  sold  at  home, 

Medina  County  Koad  District,  No.  1  (P.  0.  Medina),  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  12  M  De- 
cember 12  by  Geo.  Ballasch,  Secretary,  for  %'2o  000  ^i  coupon 
road-improvement  bonds.  Date,  Dao.  12,  1904,  Denomina- 
tion, $500.  Interest,  semi  annually,  at  the  Medina  County 
Treasury.  Maturity,  $3,000  each  six  months  from  Feb.  20, 
1908,  to  Feb.  20,  1911,  inclusive,  and  $4,000  on  Aug.  20,  1911. 
Authority,  Section  4,757-1,  &c.,  Revised  Statutes  of  Otiio. 
Certified  check  for  2%  of  amount  of  bid,  payable  to  the  clerk 
of  said  Board,  required,  and  the  purchaser  must  furnish  the 
necpseary  blank  bonds. 

Mercer  County  (P.  0,  Trentoo),  N.  J.— Bands  Authorized. 
—The  Board  of  Freeholders  on  Nov.  15  passed  a  resolution 
providing  for  the  issuance  of  $18,000  i%  SO  year  macadam- 
road  bonds. 

Mobile  County,  Ala.— Bonds  Fofed.— Unofficial  returns 
point  to  a  favorable  vote  on  the  proposition  to  issue  $200,000 
jail  and  building  bonds  at  the  recent  election. 

Moose  Jaw,  Assiniboia,  N.  W.  T.— De^en^ure  Offering.— Wq 
are  advised  that  proposals  for  the  $160,000  b%  deoentures 
offered  but  not  sold  on  October  15  will  again  be  received  un- 
til Dae.  15.  Securities  are  issued  $l50,00i)  for  the  construc- 
tion of  water- works  and  sewerage  systems  and  an  electric- 
light  plant  and  $10,003  for  a  city  hall.  Maturity,  part  yearly 
from  1910  to  1954.  John  D.  Simpson  is  Secretary-Treasurer 
of  the  city. 

Mount  Vernon,  Ohio— Bond  Ojfertnflr. -Proposals  will  be 
received  until  12  m  ,  December  12,  by  Stephen  J.  D  jrgan,  City 
Auditor,  for  $2,800  6^  Bnst  Vine  Street  sewer  dyke  bonds. 
Danomination,  $.'80.  Date  December  1,  1904.  Interest, 
semi-annual.  Maturity,  ten  years.  Accrued  interest  to  be 
paid  by  purchaser, 

Nashyille,  Tenn.— Bonds  Voted. — This  city  at  the  recent 
election  voted  $200,000  "Peabociy  College  for  Teachers" 
bonds.  These  bonds,  we  are  advised,  will  not  be  issued  until 
the  Peabody  College  Trustees  comply  with  the  conditions  of 
the  ordinance  authorizing  the  securities — viz.,  by  endowing 
the  college  with  a  permanent  endowment  fund  of  $1,000,000. 
After  all  requirements  are  met  the  bonds  are  to  be  turned 
over  to  the  college,  and  by  them  disposed  of  as  they  see  fit. 

>en  Castle  County,  Del.— Boreds  Befased.— The  $176,000 
4tC  refunding  bonds  or  this  county  awarded  on  Ju  y  19  to 
Dick  &  Robinson  of  New  York  City,  have  been  refused  by 
that  firm. 

New  Madrid,  Mo.— Bond  O^ertnflf.— Proposals  will  be  re- 
ceived until  8  p.  M.  November  28  by  W.  H.  Copeland,  City 
Clerk,  for  $12,000  5<s;  coupon  water-works  bonds.  Date,  Jan, 
1,1905.  Denomination,  $l,0J0.  Interest,  semi-annually,  at 
the  New  Madrid  Banking  C\  Maturity,  Jan.  1,  1925.  Cer- 
tified check  on  a  national  bank  doing  business  in  the  city  of 
St.  Louis.  Mo.,  or  on  the  New  Madrid  Banking  Co.,  or  on  the 
People's  Bank  of  the  city  of  New  Madrid,  for  2%  of  amount 
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of  bid,  payable  to  the  City  Clerk  of  .the  City  of  New  Madrid, 
Mo.,  reqnired. 

Newmarket,  Ovt.— Debenture  Offering.— Fiopoasils  will  be 
received  to-day  (November  19)  by  Thoa.  J.  Robertson  for  |14,- 
000  i%  debentares  (two  issues),  maturing  part  yearly  for 
twenty  years. 

Newport,  Ky.— Bonds  Defeated,— The  proposition  to  ieeue 
$90,000  electric-lighticgplant  bonds  failed  to  carry  at  the 
recent  election. 

Newport,  R.  I.— Note  Sale.— This  ciby  has  sold  an  issue  of 
$150,'J0U  a  1-5  year  (serial)  refunding  notes  to  Blake  Bros,  & 
Co.  of  Boston  ac  101 'IS.    Following  are  the  bids  : 

Blake  Broi.  &  Co..  Bngton 101-15    I  Bond  &  Goodwin, Boston lOO'SO 

N.  W.  Harris  4  Co.,  Boston 10f035l  LorlnR,  Tolman  &  I'upper  Uor 

Blcdget,  Merritt&Co.,Bogton..lOO»ia|     »3o.o00) 100M6 

ParkineonA  Burr,  Boston 100-90    I  Newport  Trust  Co 100-00 

New  lork  City. — Bond  Ofering.—Aa  announced  last  week, 
this  city  is  offering  for  sale  November  23  several  issues  of 
Z^%  gold  registered  corporate  stock,  aggregating  $25,000,000. 
The  bonds  were  described  on  page  2,166  of  last  week's  Chron- 
icle, and  the  ofiScial  notice  of  sale  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

North  Fort  Worth,  Tex— Bonds  Authorized, — According 
to  the  Dallas  "  News  "  the  City  Council  has  authorized  the 
Issuance  of  $100,000  i%  40-year  water-bonds,  to  be  dated  Feb, 
1, 1905, 

North  Hempstead  (Town)  F.  0.  Mineola,  N.  Y.—Bonda 
Voted— Bond  Offering.— On  Nov.  8  this  town,  by  a  vote  of 
1168  In  favor  of  to  689  against,  authorized  the  issuance  of 
$20,000  a  highway-improvement  bonds.  Denomination, 
$1,000.  Interest,  annual.  Maturity,  $1,000  yearly  on  Jan. 
1,  from  1906  to  1925,  inclusive.  Bonds  will  be  offered  at 
public  sale  on  Dec.  15. 

Norwich,  Conn.— Bond  Offering. — Proposals  ^111  be  re- 
ceived until  10  A.  M.  November  22,  by  Martin  E.  Jensen,  City 
Treasurer,  for  $151,000  8^  conpon  bonds  as  follows; 
$60,000  water,  $227,000  refunding  gas  and  electric-light, 
$164,000  refunding  court-house  bonds,  Date,  Jan.  1, 1905. 
Denomination,  $1,000.  Interest,  semi-annually  at  the 
Thames  National  Bank,  Norwich.  Maturity,  Jan.  1,1930. 
Auihority  for  water  bonds,  Special  Acts,  1899,  p.  292;  for  gas 
and  electric  bonds,  General  Statutes,  Section  1981;  for  court- 
house bonds.  Special  Acts  1903,  p.  137.  Certified  check  for 
2jJ  of  amount  of  bid,  payable  to  the  City  Treasurer,  required. 

Norwood,  Ohio.— Bowds  Proposed.— An  ordinance  provid- 
ing for  the  issuance  of  $10,000  fire  and  pol  ice-station  bonds 
is  bsing  considered, 

Omaha,  Neb.— Fond  Vote.— The  following  vote  was  re- 
ceived Nov.  8  on  the  three  bond  propositions  submitted : 

1100.000  Bfiwer  bonds.    Vote,  8,909  for,  6,468  against, 
600,000 electrlc-street-IlBhtmg  bonds.    Vote,  6,73»  for,  10.139  against. 
60,000  fire  engine  house  bonds.    Vote,  9,318  for.  6,160  against. 

We  are  informed  that  the  sewer  and  fire-engine  house 
bonds  will  not  be  offered  for  sale  before  April,  1905. 

Orange,  N.  J  .—Ordinances  Passed  Over  Feto.— The  Mayor 
on  Nov.  7  returned  to  the  City  Council  without  his  ap- 
proval the  ordinance  passed  Got.  10,  authorizing  the  iseu- 
anoe  of  $125,000  i%  SO  year  high-school  bonds.  At  a  meeting 
of  the  City  Council  held  Nov.  14  the  ordinance  was  passed 
over  the  Mayor's  veto. 

Bond  Oj^erwigr.— Proposals  will  be  received  until  8  p.  m  , 
December  5,  by  the  City  Clerk,  for  the  §125,000  4%  conpon 
schools  bonds  referred  to  above.  Date,  Dec.  1,  1904.  Da- 
nomination,  $1,000.  Interest  semi-annually  at  the  Orange 
National  Bank,  Orange,  N.  J.  Maturity,  Ddc.  1, 1934.  Cer- 
tified check  for  2^  of  amount  of  bid  required.  Bonds  will  be 
certified  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  and  their  legality  approved  by  J.  H.  Caldwell  of 
New  York  City,  a  copy  of  whose  opinion  will  be  furnished 
the  purchaser.  Proposals  should  be  addressed  to  the  Com. 
mlttee  on  Finance  and  Accounts,  in  care  of  the  City  Clerk. 

The  offlcial  notice  of  this  bond  offering  wUl  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oiford,  Miss.— Bond  0/feringf.— Farther  details  are  at 
hand  relative  to  the  offering  on  December  6  of  $8,000  6%  cou- 
pon electric-light  bonds.  Proposals  for  these  bonds  will  be 
received  until  7:30  P.  M,  on  that  day  by  R.  S,  Adamp,  Mayor. 
Denomination,  $100,  latereat  finnually  in  January  at  Ox- 
ford. Maturity,  Jan.  1,  1925,  subject  to  call  after  Jan.  1,  1915. 
Certified  check  for  5%,  payable  to  R,  8.  Adams,  Mayor,  re- 
quired. Bonded  debt,  including  this  issue,  $63,400.  Assessed 
valuation  1904,  $971,833. 

Oxford,  N,  v.— Bond  Sale,— Thla  city  has  sold  to  MacDon- 
ald,  McCoy  &  Co.  of  Chicago  at  par  and  interest  the  $45,000 
b%  refundiLg  bonds  described  in  V.  78,  p.  2030. 

Oxford,  idiit.—Deheriture  Sale— On  November  15  the 
|85,0C0  i%  dtbfninres  desciibfd  in  V.  '59.  p.  1781,  were 
awarded  to  H.  OHara  &  Co.  of  Toronto,  for  $34,616  50. 

Palalka,  fin.— Lor. d  Sale.— On  Oct.  81  tbis  city  awarded 
at  par  to  the  East  Floiida  Savings  &  Trust  Co.  an  iesne  of 
$35,000  H  BiV!tv  bonds.  DenominatioES,  from  $100  to  $1,000. 
Date,  Nov.  1,  1908.  Matuiity,  Nov.  1,  1928,  subject  lo  call 
after  five  yeere. 

Parfeer  County,  Texas.— Bonds  Voted.— An  issue  of  $25,- 
000  4!t$lO  20-year  (optiOiiftl)  bridge  bocdswa^i  authorized  by 
a  vote  of  1,251  to  815  at  the  election  Nov.  8.  These  bonds 
will  probably  be  offered  for  eale  about  the  latter  part  ot  De- 


cember or  the  first  of  January,    D.  M.  Alexander  is  County ' 
Judge. 

Petersburg,  Ta.— Bond  Ordinance  Defeated.— The  ordi- 
nance to  issue  the  $70,000  4i  40-year  street-improvement 
bonds  mentioned  in  V.  79,  p.  2110,  was  defeated  in  the  Com- 
mon Council  on  November  7. 

Philadelphia,  Pa. — Temp:>rary  Loan  Authorized,— The 
City  Councils  have  passed  and  the  Mayor  has  signed  a  bill 
providing  for  a  temporary  loan  of  $!05,288  52  for  various 
purposes. 

Plttsbargh  (Pa.),  Snb-Sehool  District.— Bond  Sale.— On 
Nov.  11  the  $50,000  H  coupon  binds  described  in  V.  79,  p. 
1731,  were  awarded  to  Dick  &  Robinson  of  New  York  for 
$51770  50. 

Pleasant  Rld^re,  Ohio.— BoKd  Sale.— On  November  8  the 
$5,500  5%  street-improvement  bonds  described  in  V.  79,  p. 
1662,  were  awarded  to  the  Western  German  Bank  at  107*50 
and  interest,    Following  are  the  bids  : 

Western  German  Bank,  Cln... $5,913  50  1  Prov .  8av.  B'k  &  Tr.  Co.,  Cln..$6,87i  00 

Raaoonsood  &  Mayer,  Cln 6,8U5  25    w.  u.  Todd  &  Co.,  Cincinnati..  5,865  00 

Well,  Both  &  Co.,  Clncln. 5,885  00  I  Feder,  Holzman  &  Co.,  Cln.,..  6,835  00 

Pleasants  County,  W.  Ya.— Bonds  Defeated.— The  proposi- 
tion to  issue  $50,000  court-house  bonds  failed  to  carry  at  the 
recent  election. 

Polk  County,  Iowa.— Bonds  Fofed,— This  county,  by  a 
vote  of  9,283  for  to  6,353  against,  has  authorized  the  issuance 
of  $260,000  bonds  to  complete  the  new  court-house. 

Port  Arthur  (Tex.)  School  District.— Bonds  Registered.— 
On  November  12  the  $80,000  5%  school-house  bonds  described 
in  V.  79,  p.  800,  were  registered  by  the  State  Comptroller. 

Portland,  Ore.— BoTid  Sale,— An  official  report  to  us  of  the 
sale  on  November  1  of  Q%  street  and  s3wer-improvement 
bonds  differs  somewhat  from  that  given  In  the  local  papers 
at  the  time.  The  amount  of  binds  awarded  was  $94,911 19 
and  the  successful  bidders  were  as  follows : 

J.  R.  Eransae... 
A.  E.  Kokhardt 


fl,000no@l03-00| 

15,000  00®  102-50  I 

15,000  C0@102-26  | 

,  B.  Noble '.  10,000  0t@102-50  I 


Fred.  Tiancrermann.. 110,000  00®102-S76 

A.  H.  Maesrlej 2i'.000  00@l"2-0O 

A.  M.  SDiitb 7, TOO  DO®  102- 00 

A,  L.  Mills 16.911 1«@  102-00 


The  bids  received  other  than  the  above  follow  ; 


(  f  15,000  00®102-00 

A.  B.  Kckhardt <  15,000  ooaii  175 

(  15,000  0(l@101-50 

A.  L,  Mills W,9U  19@102-00 

(  10.000  00@10t-75 

H.B.  Noble <  lo.noo  oc@lco-76 

i  10,000  00®lfc0-50 


AbeTichner  $10,000  00®101-55 

Wm.  L.  Brewster  ...     2,500  00@101-5J 

W.  J.Kelley  2,000  00®  101-60 

Fred   T.ancermannJ    SO.' 00  00®  101-376 
i<rea.  i^angermann^   I'O.OdO  00®1  >ii-625 

M.  A.M.  Ashlev 7,500  Ou@101-r  63 

J.  W.  Canthers  &  Co .  10,000  00®  100-63 


J.  &  W.  Seligman  &  Co..  N.  Y 4"0r)6 

C.  8.  Ijunr  &  Cu.,  Ilochester 4-in< 

Frank  E.  Jennlson.  New  York... .4-11.156 
Bond  &  Goodwin,  Boston 4'10;( 


Denomination,  $500.  Date,  Nov.  1,  1904.  laterest,  semi- 
annual.   Maturity,  10  years,  subject  to  call  after  one  year. 

Bacine,  Wis.- Bonda  Voted.— On  November  8  this  city,  by 
a  vote  of  2,276  for  to  935  against,  authorized  the  issuance  of 
$65,000  bridge  bonds. 

Randolph  County,  W.  Ta.— Bond«  Defeated, — The  proposi- 
tion to  issue  $50,000  i%  court-house  bonds  failed  to  carry  at 
the  election  held  November  8. 

Bed  Lion  School  District,  York  County,  Pa.— Bonds 
Fozed.— This  district  at  the  recent  election  authorized  tha 
issnance  of  school-house  bonds  by  a  vote  of  184  to  134. 

Rocliester,  N.  Y.— Temporary  Loan.— The  City  Comptro'- 
ler  on  Nov.  16  awarded  an  eight-months'  temporary  loan  of 
$75,000  to  Goldman,  Sachs  &  Co.  of  New  York  City  at  3-75^. 
The  following  bids  were  received  : 

Goldman,  Sachs  &  Co.,  N.  Y 3-7B« 

Rochester  S  iv.  Bank.  Rochester.. 395* 
Security   Tr.  Co..  Rochester  ($5 

premium) 4-00$ 

Broadway  Sav.  Institution.  N.  Y..4-00 

Rockford,  Wash.— Description  of  Eonds.-We  are  advised 
that  the  $5,398  water-works  bonds  authorized  at  the  election 
held  October  29  will  carry  5%  interest  and  will  mature  in 
1918.    J.  B.  G'lbert  U  Town  Clerk. 

Rome,  N.  Y.— Bonds  to  be  Issued— The  issuance  of  $20,000 
olty-pavirg  bonds  has  been  authorized. 

Rusk  (Tex.)  Independent  School  District.- Bonds  RegiS' 
tered.—Oa  November  11  the  State  Comptroller  registered 
$18,000  6%  6-40-year  (optional)  school  houEC  bcndj  of  this 
district.    Date,  Oct.  1,  1934. 

Sanborn  County,  So.  Dak.— Bonds  Defeated.— On  Novem- 
ber 8  the  proposition  to  issue  $30,000  court-house  bonds  was 
not  approved  by  the  taxpayers. 

Sandusky  County,  Ohio.— Bond  Sale.— On  November  12 
this  county  sold  $1,080  5%  ditch  improvement  bonds  to  the 
Fremont  Savings  Bank  for  $1,087  50.  Date,  Nov.  12,  1904. 
Denomination,  $270.  Interest,  January  1  and  July  1.  Ma- 
turity, $270  each  six  months  from  Jan.  1,  1905,  to  July  1, 19G6, 
inclusive. 

Scotia,  N.  Y.—Bonda  Fo<ed.— This  village  recently  voted  to 
issue  $50,000  water  and  $15,000  sewer  bocds.  Sixty-four 
votes  were  cast  in  favor  of  and  47  against  the  proposition. 
Details  of  issue  not  yet  determined. 

Seward  County  (P.  0.  Seward),  Neb.— Bonds  Fofed.— At 
the  recent  election  this  county  anthorizsd  the  issuance  of 
$80,000  court-house,  $10,000  jail  and  shtriff's  reeidenca  and 
$10,000  furnishing  bonds. 

Shreveport,  h^.— Bonds  Defeated.— The  proposition  to 
issue  $100,000  4%  city  hall  bonds  failed  at  the  recent  election. 
The  vote  was  219  for  to  226  against. 

Southampton  Township,  Pa.— iVo  Bond  Election  Held.— 
We  are  intorined  that  no  ulection  w.is  held  in  this  township 
en  November  8  to  vote  on  the  issuance  of  $50,000  road  bonds, 
the  report  in  some  of  the  papers  recently  to  the  effect  that 
such  an  eleo'ion  would  be  held  being  incorrect. 

South  Brooklyn,  Ohio.— Bond  Ufleri/tflf.- Proposals  will  be 
received  until  12  m,,  Deo.  19,  by  W.  A.  Pupikofer,  Village 
Clerk,  for  the  following  bonds ; 
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|4,128  6](  Carp  and  otber  atreeti  sewer  ImproTement  bondR.  Denomlnatloo. 
$400.  pzcnnt  one  bond  for  tbt-*. 

2,634  t%  Krathcr  Street  Bpwer-lmprovemont  bonds.  Denomination.  1280,  ex- 
cept "ne  hond  tor  t'ZHi. 

4,389  M  Mrrilevilie  Avenue  rewer-tmproTemcDt  bonds.  Denomlnatton,  tiZS, 
except  one  b  'nd  for  tO  3. 

4,111  6f  Oilbum  Aven'ie  newer-improTeinent  bonds.  Denomlnatton,  tlOO,  ex- 


cept one  bord  for  $  ill 
fl  370  B*  McArthur  Avenue  sewer  Improvement  bonds. 


Denomination.   tC37. 
Denomination,  »710,  cx- 

Dcnomlnatlon,  (100, 


7,170  6J  Klorla  Avenue  nuwer-improvement  bonds 

cept  one  bond  for  ♦hlO 
4,100  6%  Scarjdale  Avenue  s^we^- Improvement  bonds. 

except  ouo  bond  for  tMo. 

Interest  on  above  bonds  will  be  payable  April  1  nnd  Oct.  1, 
Mafnrlty,  one  bond  of  each  isaae  yearly  on  April  1  from  1906 
to  1915,  inclusive— the  odd  bonds  being  payable  in  1906.  Cer- 
tified check  for  lOiJ  of  the  bonds  bid  for,  payable  to  the 
Trpasurer  of  the  village  ot  Sonth  Brooklyn,  required. 

South  Om&ha,  Neb  —Bond  b'ale.-  Oa  Novembpr  9  the  two 
leenes  of  4^%  refncding  bonds,  aggregating  $117  000,  de- 
scribed in  V.  79,  p.  1981,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  101'403,  accrued  interest  and  black  bonds. 
Following  are  the  bids  : 

W.  J.  Hay«8  &  Song.  rieve..|ll8  641  00  I  J.L.Brandels  iSong, Omaha  |118.2r9  00 
Albert  C.  Caee.  Nevf  York...  118.520  80  t^eo.  Sav.Bk.&Tr.  Co..Toledo  117,620  00 
BeasonROOd  &  Mayer,  Cln...  118.612  00  1  Bpltzer  &  Co..  Toledo 117.30CI  ou 

Bonda  Voted.— The  proposition  to  issue  |70,000  city-hall 
and  $40,000  park  bonds  both  carried  at  the  election  Nov.  8. 

Stafford  Springr^,  Conn— Bonda  Voted,— A.t  the  annual 
town  meeting  held  November  14  the  issuance  of  |86,000  Ai 
funding  bonds  was  authorized.  Securities  are  to  mature 
$8,0C0  yearly. 

Steobenyille,  Ohio,— Bonds  Authorized.— Thla  city  has 
authorized  the  Issuance  of  $35,000  refunding  bond?.  We  are 
advised  that  the  interest  rate  will  probably  be  4.%  and  that 
the  securities  may  be  offered  for  sale  in  the  near  future. 

Snmmit  Coniity,  Ohio.— Bonda  Fbfed.— On  November  8, 
by  a  vote  of  8,975  m  favor  of  to  6,508  against,  this  county  au- 
thorized the  issuance  of  $275,000  court-house  bonds.  We  are 
advised  that  these  bonda  will  probably  not  be  on  the  market 
for  several  months. 

Sycamore  Township,  Butler  County,  Kan.— Bonds  Voted, 
—  On  November  1  this  township  voted  in  favor  of  the  prop- 
osition to  issue  bonds  in  aid  of  the  Kansas  City  Mexico  & 
Orient  Railway. 

Teeswater,  Ont.— Debenture  Offering,— Propos&la  will  be 
received  until  7  P.  M.,   November  21,  by  John  Farquharson, 


Village  Clerk,  for  $2,000  4%  loan  debentures  maturing  in  ten 
years,  for  $2,0' 0  4%  general  sidewalk  debfcDturc-a  mataricg 
part  yearly  for  twenty  years  acd  for  $1,419  64  4!{  local-im- 
provement debentures  maturing  part  yearly  for  twenty 
years. 

Thief  River  Falls  (Minn.)  School  DiBtrlct  No.  18.-Bond 
iSaie.— On  October  11  this  district  sold  $6,800  5%  refnnding 
building  bonds  to  C.  C.  Qowran  &  Co.  of  Grand  Forks  for 
$6,900,  accrued  interest,  blank  bonds  and  expenees  of  pro- 
ceedings. Date,  Nov.  1,  1904.  Interest,  eemi-snnual,  Ma- 
turity, Nov.  1,  1919.  These  secarities  were  offered  but  not 
sold  on  Jnlv  15,  owing  to  a  legal  t<=chnicality. 

Timber  Township  (P.  0.  (llatford),  III.— Bond  Sale.— 
We  are  advised  that  ihis  township  has  sold  J3,CO0  5^  ooupon 
road  and  bridge  bonda.  It-tere st  anm'^lly  on  April  1  at  the 
Farmers'  &  Traders'  Bank.  Glasford.  Maturity,  $1,000  yewly 
on  April  1  from  1906  to  1908,  inoluBive, 

Toledo,  Ohio.— BoTirfs  4t(</iort«ed.— Tte  City  C:iTincil  on 
November  7  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds  : 

f.S.ses  2!5  5%  Linwood  Avenue  paving  bondg,  dated  ynv.  7,  1904. 

2.321  78  !>%  John  Street  pavintr  bonds,  duted  Oct.  6.  1904. 

2.<  03  X2  r>%  Pronly  Aveuue  pavlni/  hondn   dated  Oct.  17,  ISCd, 
874  79  5?  eewer  No.  y>"i.  daied  Nov.  0,  IM'  4. 

1,223  71  556  Page  Street  pavine  bonds,  dated  Oct.  7.  10C4. 
63,752  90  4;l  Front  Street  paving  bonds,  dated  Jan.  4, 1901. 

Bonds  Authcri zed. —The  City  Council  on  Nov.  14  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

yno.OOO  4%  coupon  general  street-ImproVemert  bonds. 
40,000  i%  coupon  Keneral-lmprovement  sewer  bonds. 

Both  issues  are  in  denomination  of  $1,000.  Date,  Dsc.  30, 
1904.  Iiiteres",  June  39  and  Dec.  30  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.    Maturity.  15  years. 

Tompkins  Connty,  N.  Y.— Bond  Election  Not  Held,— Thia 
county  some  time  sinoe  had  under  consideration  the  advisa- 
bility of  submitting  to  a  vote  of  the  people  at  the  recent 
election  a  proposition  to  issue  bonda  for  a  county  building. 
Shortly  before  the  election,  however,  the  Board  of  Supervi- 
sors decided  not  to  submit  the  question  this  fall,  and  the 
matter  has  therefore  been  dropped  for  the  present. 

Topekff.  Kan.— Bonds  Fofed.— At  the  recent  general 
election  tnia  city  voted  to  issue  bonds  for  the  building  of  six 
bridges,  the  estimated  cost  of  which  is  $34,695  85. 


NEW  LOANS. 


25,000,000 

NEW  YORK  CITY  3V2% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO  BE  SOLD  WEDNESDAY,  NOV.  23d,  1904, 


Issued  in  Coupon  or  Registered  Form. 
Interchangeable  at  will  after  purchase. 

OFFERED  DIRECT  TO  INVESTORS. 

These  bonds  are  a  legal  Investment  for  trust  funds  and  are 
exempt  from  taxation  except  for  state  purposes. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  Bonds  of  the  City  of  New  York,  provides  that  "all  or  none" 
bids  cannot  be  considered  by  the  Comptroller  unless  the  bid- 
der offering  to  purchase  "all  or  none"  of  the  Bonds  offered 
for  sale  shall  also  offer  to  purchase  "  all  or  any  part  "thereof. 

Send  bids  in  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  A  deposit  of  TWO 
FEffi.  CENT.  OP  PAR  VALUB  MUST  ACCOMPANY  BID.  Such  deposit  must  be  In  money 
or  oertlfled  check  upon  a  solvent  Banking  Corporation.  This  deposit  will,  if  requested,  b* 
returned  day  of  sale  to  unsuccessful  bidders.  For  fuller  Information  sea  "City  Record," 
published  at  2  City  Hall.  New  York. 

Consult  any  Bank  or  Trust  Company,  or  addre!-'* 

EDWARD  M.  OROUT,  Comptrolhr  City  of  New  York, 
280  Broadway,  New  York 


SPECIALiISTS   IN 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  in  Inactive  Bonds, 


27  Stale  Street, 


Boston. 


T.  B.  POTTER, 

MUNICIPAL  and      Rnun^ 
CORPORATION      o^^^^* 

172  Washington  Street, 
CHICAGO,        ■       -       -        UjL,^. 

liiaT    ON    APFIilOATIOM. 


INVESTMENTS. 


CITY  OF  ORANGE,  F.  J., 

i%  Thirty-Tear  School  Bonds. 

The  City  of  Orange,  N.  J.,  Invitee  eesled  proposals 
for  the  whole  or  anr  part  of  $l2&,i00  of  coupon 
School  Bonds  of  the  denomination  of  one  thoasand 
dollars  each,  bearing  aaie  of  December  Ist,  190«, 
and  maiuriDg  December  1,  193«,  with  interestat  four 
per  ceutum  per  annum,  payable  semiannually  at 
the  Urantfo  National  ISauk,  Granite.  N.  J. 

The  proposals  fur  above-mentioned  bonds, 
addressed  to  the  Committee  on  Kiuance  and  Ac- 
counts, in  care  of  tbe  City  Clerk  of  the  City  of 
Orange,  N.  J.,  endorsed  "Proposils  Jor  School 
Bonds,"  will  be  received  by  the  Citv  Clerk  until 
MO^*DAY,  THE  KIKTH  KAY  OF  DECKMBKK, 
19t4,  at  the  Common  (.oancil  Chamber,  Canfleld 
Street  Kngine  House,  in  said  city,  up  to  the  hour  of 
eight  o'clock  P.  M.  of  the  same  day,  who  ^11  cer- 
tlty  thereon  the  time  of  their  receipt  by  him. 

Said  proposal*  will  be  publicly  opened  at  a  meet- 
ing of  the  Common  Council,  to  be  held  in  the  Com- 
mon Council  Cbamber  ou  tbe  tutn  dsy  of  Decem- 
ber, 19j4,  at  eight  o'clock  P.  M. 

Tbe  bonds  will  be  awarded  to  the  highest  bidder, 
but  no  award  will  be  made  on  any  bid  below  the  par 
value  of  the  bonds. 

faid  oroposals  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  the  amount  of  the  par 
value  of  the  bonds  bid  for 

Bonds  will  be  engraved  under  the  supervision  of 
and  certided  as  to  genulneuess  br  the  United  States 
Mortgage  &  Trust  Company,  and  the  r  legaliiv  ap- 
proved by  J.  H.  Caldwell,  Ksq.,  of  New  Vork  City,  a 
copy  of  whose  opinion  will  be  furnishei  to  the  pur- 
chaser. 

The  bonds  will  be  delivered  to  the  purchaser  on 
Dec  20. 1H04.  at  11  o'clock  A.  M.,  at  the  Orange 
NatiODal  Bank,  Orange,  N.  J. 

The  Loojmou  Council  reserves  the  right  to  reject 
any  or  all  bids  as  may  setm  best  to  them  In  the  in- 
terest of  tbe  city. 

Any  information  with  regard  to  this  loan  will  be 
furnished   by  Mr.  Charles  A,  Meigs,   Collector   of 

By  order  of  the  Committee  on  Finance  and  Ac- 
counts. 

FRANK  G.  COUGHTRT,  Chairman. 
WILLETT  B.  GANO,  City  Clerk. 

Dated,  Orange,  N.  J.,  Nov.  1  \  IwOl. 


INVESTMENT  BONDS. 


*?:-; 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 

Blodget>  Merritt  6c  Co., 

BANKERS, 

16  Congress  Street,  Boston.   • 

36  KASSAC  STREET.  «EW  TORK. 

STATE,  CITI  &  KAILROAD  BONDS. 
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Troy,  N.  Y.— Bond  Sale.— Oa  November  13  the  $57,844  76 
Ai  pnblic-Improvement  bonds  described  in  V.  79,  p.  2168, 
were  awarded  to  the  Troy  Savings  Bank  for  $2C8'28  premium 
and  accrned  interest.  A  bid  of  100-15  and  interest  was  also 
received  from  Blake  Bros.  &  Co.  of  New  York  City. 

Troy,  Ohio.— Bonds  Authorized.— On  October  26  the  City 
Conncil  passed  an  ordinance  providing  for  the  issnance  of 
JIOOOO  i%  coupon  fire-departm^^nt  bonds.  Danomination, 
81,000.  Date,  November  1,  1904.  Interest,  eemiannnal. 
Maturity.  20  years.      ^  ^^    .         „  ,      .„  i.  .     , 

Yaldostn,  Ga.— ^ond  O/crtngr.— Proposals  will  be  received 
nntll  12  M.,  December  15,  by  A.  W.  Varnedoe,  City  Clerk,  for 
the  $35,000  5^  school  bonda  authorized  at  the  election  held 
October  11, 1904.  Denomination,  |500.  Date,  Jan,  1,  1905. 
Interest,  semi-annu-»l.  Maturity,  Jan.  15,  1935.  Certified 
check  for  $500,  payable  to  A.  Smith,  City  Treasurer,  require  d, 
Purchaser  to  furniish  blank  bonds.  According  to  the  official 
advertisement,  ten  of  these  bonds  are  to  be  retained  by  the 

city. 

Tlctorifl,  B.  C— D  b^nfure  0/r«nr?^.~Propo5als  will  be  re- 
ceived until  4  p.  M-,  November  28,  by  Wellington  J.  Dowler, 
C.  M.  C,  for  the  folJowiBg  debentures  : 

112  497  20  t%  Yates  street  local  improvenient  debontnres.  dated  May  1,  1904. 
Maturlfr,  May  1, 1W14.    Of  this  amount  t7,S68  60  Is  cbargeable  to 
property  owners  and  $6  128  6o  to  the  city  at  large. 
13  528  37  i%  Yates  8treet  local-improvement  debentures,  dated  Jane  10. 19C4. 
'  Maturity,  Jnne  10,  Ibll.    Tbis  Issae  is  cbargeable  to  the  city  at 

large. 
18.768  64  4%  city  debentnres,  dated  Sept.  16, 1934.    Maturity,  Sept.  15, 1914. 

Denomination,  $500,  except  one  bond  in  each  instance  for 
the  odd  amonut.  Interest  semi  annually  at  the  cffico  of  tbe 
City  TreaEurer.    Accrued  interest  to  be  paid  by  purchpser. 

Walden,  N.  Y.—Bond  Saie,-  On  November  11  the  $3,000 
registered  fire-house  bond?,  described  in  V,  79,  p.  2111,  were 
awarded  to  the  Walden  Savings  Bank  of  Walden  at  par  for 
four  per  cents.  A  bid  was  also  received  from  8.  A.  Kean  of 
Chicago. 

WalEUt  Grove,  Minvt.— Bonda  to  be  Issued.— Thi^  place,  it 
is  stated,  is  preparing  to  issue  $1,200  refunding  bonds. 

Waco,  Texas,— Price  Paid  for  Bonds. — We  are  informed 
that  the  price  paid  by  N.  W.  Harris  &  Co.  of  Chicago  en 
November  3  for  the  J3[6,0C0  water  and  the  $59,000  scfcool  5% 
bonds  awarded  to  them  was  109'68  and  interest.  Following 
are  the  bids : 


jpoe.noo  $59,000 

Water  Hords.  School  Btfs. 

N.  W.  Harris  *  Oo.,  ChlcaRO $3sf.e2i  oo  f6t.7iis  00 

SpitzerA  Co..  Toledo 334.5*700  64.547(0 

Trust  Company  of  Dallas 831.673  40  61.93000 

Union  Sayings  Bank  &  Trnst  Co.,  Cincinnati 825,125  10  6a.6b7  60 

W.J.  Hayes  &  Sons,  Cleveland .S2.S.00O  00  6a,«500i> 

Weil.  Roth  A  Co.  and  W.  R.  Todd  &  Ca,  Clncln..    822,H35  00  62,260  00 

T.aroprecht  Bros.  Co..  Cleveland 322,0H5  00  63,P6S  00 

R.  Kleybolte  <t  Co.,  Cincinnati .S2l,3000O  61.95000 

Provident  Savings  Banfc  &  Trust  Co..  Cincinnati.    3i6.'lo00  61,065  0  1 

Fuller,  Parsons  A  Snyde--.  Cleveland 312,12000  60.47500 

Tbos.  J.  BolgerCo.,  Chicago 69,593  00 

Ware,  Mass.— B<wd  Sate,— This  town  has  sold  an  issue  of 
$18,000  i%  10-year  coupon  town- hall  sewer  and  improvemen*: 
notes  to  W.  J.  Hayea  &  Sons  of  Boston  at  101'85.  Following 
are  the  bids: 

W.J.  Hayex  &  Sons,  Boston. ...101-83   I  Blake  Bros.  &  Co..  Boston lOC-61 

Merrill,  Oldham  &  Co..  Boston.. 101*673    R,  L.Day  &  Co..  Boston... 10f)-64» 

Blodget,  Merrltt  &  Co.,  Boston.  10r03    I  Lorlng,  Tolman  &  Tupper,  Bo8t.l00"21*J 

Weilini^tOD,  Ohio.— Bond  ^ale.—Oa  November  12  the  four 
issues  of  5%  bonds,  aggregating  $8,731 '51,  described  in  V.  79, 
p.  1783,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
104*04.    Following  are  the  bids: 

Fremium.  I  Premiwn. 

Seasonirooa  &  Mayer,  Clncln,... ?27l  53  j  New  let  Nat.  B'k,  Columbus $182  6'3 

Foder,  Holzman  &  Co.,  Cln 263  05  '  Hayden.  Miller  *  Co..  Cleve....     9190 

W.  tt.  Todd  &  Co..  Clncln 215  l;0  |  Home  Sav.  Bank,  Wflllngtun...     86  fO 

A-  Kleybolte  &  Co«  Cincinnati..  2U1  65  I*amprecht  Bros.  Co..Cleveland.  88  ."iS 
W.  J.  Hayes  &  Sons, Cleveland.  164  00  I  Dayton  Sav.  &  Tr.Co„  Dayioa.     16  00 

West  Orange,  N.  J.— Bond  SaZe.— Tbo  following  bids  were 
received  on  November  15  for  the  $90,000  i%  sewer  bonds  de- 
scribed in  V.  79,  p.  2112: 

OrangeNat.  Bank,  Orange... J91,600  on  I  Konntze  Bros.,  New  York... $91.808 CO 
W.J.Kayes  &  Sons, Cleve.. .  fl !, 504  00  U.  L.  Crawford  &  Co.,  N.Y..  91,159  20 
K.  M.  Grant  &  Co..  New  York  91,603  90  I  N.  W.  Halaey  &  Co..  N.  Y. . . .  90.518  00 

Willoughby  TowEship,  Ohio.— Sends  Defeated.— This 
township  on  November  8,  ny  a  vote  of  226  for  to  451  against, 
defeated  a  pi'opoaition  to  is^ue  $20,000  cemetery  bondp. 

Wlnfleld,  Kan.— Bonds  Only  Delivered  in  Part. — We  pre 
advised  that  of  the  $89,000  water,  $30,000  light  and  $15,000 
gas  5%  bonds,  awarded  on  August  15  to  J.  E.  Jarvis  of  Win- 
field,  only  the  $30,000  light  bonds  have  been  delivered  to 
date.  We  understand  that  the  owners  of  the  existing  plant 
have  secured  a  temporary  injunction  from  the  Federal  Court 
preventing  the  delivery  of  the  water  bonds,  claiming,  among 
other  things,  that  the  company  has  a  franchise  for  the  use  of 
the  streets  and  alleys  of  the  city  for  a  period  of  ninety-nine 
years,  and  that  under  the  United  States  Constitution  (Sec- 


INVESTMENTS. 


WE  OWN   AND  OFFER 

MUNICIPAL    BONDS 

$37,000  Kewaunee,  III.,  School  District  - 

27,600  Evanston,  III.,  Library  Site 

29,000  Wayne  Co  ,  Ind.,  Court  House 

25,000  Gainesville,  Texas,  City  Hall 

80,000  High  Point,  N.  C,  Public  Building 

16,000  Tishimingo,  I.  T.,  Water  and  School 
500,000  Mississippi  Levee  District 

86,000  Minden,  La.,  Water  Worhs     -  -  - 

45,000  Oxford,  N.  C  Refunding 

CORPORATION    BO^^DS 

$100,000  Peoria  (Illinois)  Gas  &  Electric  Co. 
70,000  Monmouth  (Illinois)  Gas  &  Electric  Co. 
27,000  Ft.  Dodge  (Iowa)  Light  &  Power  Co.     - 


6s 
4s 
5s 
6s 
6s 
6s 
6s 
5s 
6s 


6s 


6s 


SEND   FOR   DESCRIPTIVE   CIRCULAR. 


MacDONALD,    McCOY    &    CO 


Telephone— Central  575. 


171    La  Salle   Street, 
Chicago. 


MUNICIPAL 

AMD 

Public  Service  OorporatioD 

BONDS. 
E.H.ROLLINS  8l  SONS, 

BOSTOBf. 

DesTer.       Chicago.       San  Francigco. 

/       MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co 

BANKBKS, 

95    Milk    Street, 
BOSTON. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State  Street, 
BOSTON, 

Trowbridge  &  N iver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bids'. 


BOSTON, 
60  State  Street. 


mVESTfVIENTS. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boutrlit  and  Sold. 

W.  J.   HAYES  &  SONS, 


OLSTEIiAND.  OHIO. 


BOSTON,  MASS. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

MacDonald^  McCoy  &  Co., 

MUMICiPAL    AMD    CORPORATIOM 

BONDSa 

I7Z  La  Salle  Street,  Cblcago. 

Established  1S83. 

H.  C.  Speer  &  Company 

169  La  Salle  St.,  Chicago. 
CITY^  COUNTY  BONDS. 


AND  TOWNSHIP    — 


ENJQINEERS^ 

H.  M.  Byllesby  &  Co., 

I^CORP0KATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATB 

RAILWAY   LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Exftoilnatlons  and  Kpportn. 


New  York  Life  Buildinor,  CHICACO,  ILL. 
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tion  10,  Article  1,)  no  Sbate  can  pass  a  law  impairing  the  obli- 
gations of  a  contract. 

Winona  CoantF,  Minn.— Bond*  Voted.— The  election  No- 
vemb?r  8  resulted  in  a  vote  of  2,215  for  to  1,771  against  being 
cast  on  the  proposition  to  Issue  $17,500  poor-house  bonda. 
No  details  of  the  issue  have  as  yet  been  determined. 

Wood  Coanty,  Ohio.— Bond  Sale.- Oi  November  10  the 
|50,O0O  5i  highway-improvement  bonds  desaribedln  V.  79 
p.  1256,  were  awarded  to  the  First  Nationnl  Bank  of  Bow- 
lint?  Green  at  102*158  and  blank  bonds.    Following  are  the 
bids : 


works,  fire  eyBtem,  hospital,  market  honscsand  boulevarda;  $«1,625  . 
000  of  theee  bonds  had  been  8old  up  to  November  1, 1 90 1.  '       ' 

LOANS—  Whenlhie.i     Hospital  Bokds- 

48,  J&J,  (04)  $22(5.000  c  .Jan.1,'24 


First  Nat.  Bk.,  Rot.  Green.. »5t.07«  50  1 
eeaSav.Bk.&  Tr.  (;o.,Toledj»51,l2(!00 
LamprecbtBrns.  sco.,  Ciev.  6i',931  00  1 

Well,  Roth  A  Co.,Clncln 60,810  00 

W.  J.  Hayes  &  Sons,  Cleve...  60,7t^7  00 
Mew  IstMat.  B'k,  ColomDnt.  BO.TbOOO 


Beasoneood  &  Marer,  Clnoln. 150.762  CO 
Denlson.  Prior  it  Co.,  Cleve- 
land and  Koston  50,767  00 

Parkinson  &  Burr.  Boston...  S.'.OOO  00 

8.  A.  Eean.  Cbicaeo 60  600  00 

ProT.  Say.  B'k&Tr.  Cc.Cln.  50,500  00 


•  The  county  to  pay  $50  for  blank  bonds. 

Bond  Sale.—Oji  November  14  the  $50,000  5^  highwav- 
Improvement  bouds  described  in  V.  79,  p.  1892,  were  awarded 
to  the  First  National  Bank  of  Bowling  Green  at  102-075. 
FoUowing  are  the  bids  : 


First  Nat.  Bk  ,  Bow.  Green... 151.087  60 
R.  Kleybolcft  &  Co.,  Cincln. . .  51.t<)0  00 
lismprecht  Broa.&Co.CleTe.  60,95100  | 
W.J.  HayesA  Sons.  Cleve...  60,891  00 
fieasongood  &  Mayer,  Ctncln.  50,861  76 
New  1st  Nat-  B'k.Columbas.  60.826  00  I 
Prov.  Sav.Bk.&Tr.  Co.,Cin..  50,825  25  | 


Well,  Roth  &  Co„  anclnnati.t50,S10  00 
Uenlson,  Prior  ft  Co.,  Cleve- 
land and  Boston 60.796  50 

Parkinson  &  Bnrr,  Boston...  60,7; 5  00 
W.H.Todd  ft  Co..Clnr_dnati..  60,506  00 
8.  A.  Kean,  Chlcaeo 60,600  00 


City  Hali.— 
48,  A  (to,  iji  1.50,000  0    Apr.  1, 1910 
48,  J<kJ,      146,000  cJuly  1,  1910 

Sewkh  H(>NI>S— 
4«,  A&O,  $100,000  C.Apr.  1,  1910 
48,  J&J,     100,000  O-.July  1,  1910 

WATKR-WOKKS— 

4i38,K..J&J,.$2,ft73,000  c.  July  1,'15 

48.       J&J,  1,100,000  c.Jan.  1,'24 

Park  &  Bocjlk.Vrd  Imp't  Bds.— 

48,  J*J,  (04)  $200,000  C.Jan.  1,  '24 


FlKK  PH'iTKCTION  BONDS  — 

48,  JAJ.  (04)  ."HOO.OoO  c  .Jaii.1,'24 
WESTPORT  BONDS— 

Watek-Workh  Bonds- 
SB,  J&J, $75,000  c July  1, 1916 

BciLDiNG  Bonds— 
5s,  J*J,  $20,000  0....  July  1, 1916 

FincDiNO  Bonds- 
5s,  A&O,  $11,900  o....Oct,  1, 1917 


I  Woods  County,  OUa.-Bonds  Voted.— It  is  stated  that  this 
county,  at  the  recenc  election,  voted  to  is8U9  $40,000  bonds  to 
build  a  county  high  school  in  Helena. 


STATE  AND  CITY  DEBT  CHANGES. 

Kansas  City,  Mo. -J.  H,  NefE,  Mayor;  A.;  E,  Gallagher, 
Comptroller. 

Kansas  City  is  situated  in  Jackson  County.  Incorporated  Feb.  4, 
1950  On  Feb.  1, 1898,  Kansas  City  annexed  the  city  of  Westport  and 
assumed  the  latter's  debt  of  $106,900,  In  Aug.,  1903,  the  city  charter 
•was  amended  so  as  to  permit  of  the  isauanoe  of  bonds  for  various 
purposes.  Under  these  amenamente  the  city  on  Sent.  22, 1903,  voted 
to  isane  $2,175,000  4  p.  c,  20-year  bonds  for  improvements  of  water- 


INTEREST  is  payable  at  Kansas  City  and  New  York. 

TOTAL   DEBT,    SINKING    FUNDS,  Etc- 

Tr.^^^y,  J,  :..  ^.  Oc/.  1,1904.  OM, 1903.  OcM.1002.  <Vt.l.l901. 
Total  bonded  debt.... $3,100,900  $3,.508,900  $3,509,900  $3,.551,900 
Sinking  funds 480,900  377.162  350,000  335,957 

Net  debt $4,614,000    $3,131,738    $3,159,000    $3,195^943 

The  figures  of  total  debt  include  the  water  debt,  amounting  Oct.  1, 

1904,  to  $3,973,000.    Water  debt  sinking  fund,  includtd   in  above 

amountf  d  on  Oct  1.  1 904,  to  $297,900.     The  city  has  no  floating  debt.* 

A  sinking  fund  is  provided   by  the  laws  of  Missouri  calculated  to 

extinguish  the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  AMENDMENT- An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which 
permits  the  exclusion  of  the  water  debt  in  computing  the  limit  of  In- 
debtedness. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Real  Personal  *  QHy  j<qj^ 

Estate.  and  Banks.    Merchants.         Total.     «er$l  000 

$65,800,510    $21,,54,140    $5,941,630  $93,196,28$    $13^0 


Tear 
1904... 
3  903.... 
1902.... 
1901.... 
1900.... 
1895.... 
1890.... 
1885.... 
1880.... 


63,031,300   19,847.760 

61,019,310   16,083.323 

59,001,060   15,258,891 

57,926,215   16,503.895 

44,312,230   10,381.640 

61,010,327   18.130,100 

24,027,440         5,040.560 

9,389,560         2,354,580 

'This  Is  the  city   tax  proper, 
per  cent  of  its  actual  value. 

POPULATION.— In  1900  (Census)  was  163,752;  in 
119,668  ;  in  1880  it  was  55.785  ;  in  1870  it  was  32,260. 


5,626,870 
5,017,810 
5,516,890 
4,979.890 
3,687,640 
3,345,130 
2,610,520 
1,634,810 


88,505.930 
82,120,443 
79,776.841 
79,410,000 
58,381,510 
82,485,557 
31,678,520 
13.378.950 


12-50 
12 -.50 
11 -(K) 
11-50 
1250 
12-50 
15  00 
2200 


Property  is  assessed  at  about  40 


1890  it  was 
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NEW    YORK    CITY 

3%  and  3J^% 

TAX   EXEMPT  BONDS. 


TRUST   COMPANIES. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


15    NASSAU    STREET     EQUITABLE    BUILDING. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

■TATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Itudolph  Kleybolte&Co. 

BANKERS, 

DKALBBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

/I  NASSAU  STREET,  NEW  TOBK. 

tnterait  Paid  on  Dailv  ar.d  Tirr.e  Deposits. 


TRUSTEES: 
James  H.  Hyde, 
H.  C.  Dining, 
£.  H.  Harrlman, 
H.  C.  Frick, 

C.  B.  Alexander, 
William  H.  Melntyre, 
T.  H.  Hubbard, 
aage  £.  Tarbeu, 
John  F.  Dryden, 

T.  De  Witt  Curler, 

D.  H.  MofTat, 
Lawrence  L.  Gillespie, 
Clarence  H.  Maokay, 
Wmiam  H.  Baldwin  Jr., 
Bli  Wmiam  O.  Van  Home, 
Ohaunoey  M.  Depew, 
W.  B.  Ranklne, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vloe-Presldent. 

L.  L.  Gillespie, 

Vloe-Presldent 

F.  W.  Fulle, 

See.  and  Treas. 

Ljman  Rhoades  Jr., 
Asst.  Secretary, 

H.  M.  Walker, 

Asst.  Treasurer. 


TRUSTEES ; 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Squire, 
Bradlsh  Johnson, 
William  Alexander, 
Alvtn  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexauder, 
S.  M.  Inman. 
Frederic  R.  Oondert," 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F.  Adrins  2ne, 
John  M.  Hall, 
Edward  M  Hoosr, 
L.  F.  Loree. 


Solicits    Deposits    ot    Individuals    and    Corporations. 
Interest  on   Dailv   Balances. 

CAPITAL,  $3,000,000.  SURPLUS.  £9,000.000. 


INVESTMENTS. 


BOND    DEPARTMENT. 


MISCELLANEOUS. 


BONDS  sfggK  CERTIFICATES 

llandBomelT  eceiaved;  steel  plate  eflect.  Also 
tne  cheauer  kind,  partly  lithOKraphed  and  partly 
prhited  from  type.  100  Stock  CeMitlcates,  TX  to 
»^o:  the  latter  er-sravod  with  Bteel-pla.e  borders 
— elPL'anU  Seal  Prese,  If  with  Certificates.  »1  50. 
ALBERT  B.  KING  &  CO.,  105  William  St.,  N.Y 
Biiftravwe  and  Lithographers.       (Telephone.) 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
fielding  investors  H  to  5%%. 


TVHITING'S    PAPERS. 


Printed  lists  and  prices  upon 
application. 


For  Basinesa  Correapondenoe. 

Whether  for  letter  written  with  your  own  hand,  or 
l>r:the  typewriter,  are  UNBQUALED.  Their  qnallty 
li  assured  and  they  have  won  highest  honori  at  all 
the  Kreat  World's  Kalrs.  For  hlRh  (rrade  wrlttn« 
papers  of  t'< II  kinds,  for  bond  papers,  and  for  ledfrer 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOL.YOKE.  MASS. 

>Jew  York.        Philadelphia.        Chicago. 


w 


^^      ^  INCLUDING 

Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annually) 
Street  Railway   Section  {^TcJil    ) 


Entered  accorrtins  to  Act  of  Consress,  In  the  year  1904.  by  William  B.  Dana  Compaxv.  in  the  oflice  of  Librarian  of  Congress,  Washington.  D.  C. 


VOL.   79. 


SATURDAY,    NOVEMBER    26,    1904. 


NO.   2057. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

Europe.in  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Montiis  (including  postage) 7  50 

Ajmaal  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

HubscripHon  includes  lollowiny  Sections— 
Bank  and  Quotation  (monthly)  I  State  and  City  (semiannually) 

BAIL  way  AND  INDCSTKLAL  (quarterly)  |  Stebet  Kail  way  (3  times  yearly) 

Terms  of  Advertising— Per  Incli  Space 

rranaient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Slandint  Business  Cards  J  Three  Months    (13  times) 29  00 

gianoing  ausiness  tiaras  ■(  ^^^  Months        (26  tunes) 60  00 

(  Twelve  Months  (52  tunes) 87  00 

OHIOAOG  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

IX^ILLIAIU  B.  DANA  COmPAIVV,  Publittbcrs, 

Pine  Street,  Corner  ol  I'earl  Sjtreet, 
Post  Office  Box  »5».  NEW    VOKK. 


CLEARING  H0U8E  RETURNS. 

'  The  following  table,  made  up  by  telegraph,  etc.,  indicates 
^t  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  26,  have 
Been  $2,635,959,197,  against  $3,239,716,258  last  week  and 
K,746,841, 096  the  corresponding  week  last  year. 


Vlearingg — Rtturns  uy  'lelegraph. 
Week  Endino  Noi'cin'  er  26 


Sew  York 

Boston 

Philadelphia  .... 

Baltimore 

Jhlcdiio 

3t.  Louis 

Rew  Orleans 


Seven  cities,  b  days. 
3ther  cities.  5  days 


Total  all  cities,  5  days, 
tllrtttes,  Iday 


Total  all  cities  for  week. 


1904. 


SI, 394,710,039 
100,556,29;i 
89,358,514 
18,837,305 
137,563.204 
44,372,259 
16,153,067 


*1.800,y31,280 
279.878,976 


*2,080,b30,256 
545,128,841 


42,625,959,197 


1903. 


»795,977.903 
77,056,156 
79.081,363 
14.875,339 
122,508.125 
34.173.168 
13.755,798 


Sl.136.427.857 
260,001.461 


41.396,429.318 
350,411,778 


$1,746,841,096 


P.  Cent. 


+75-3 
+30-5 
+13-U 
+22-6 
4-12-3 
+29S 
+26-6 


-(-5»-5 
+7-6 


+490 
+,-)5-6 


+50-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
jiven  next  Saturday.  We  caimot  furnish  them  to-day,  clear- 
ngs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
iay,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
je  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
iay  noon,  Nov.  19,  and  the  results  for  the  corresponding 
"reek  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
)f  5G-2  per  cent.  Outside  of  New  York  the  increase  over  1903 
B  18'2  per  cent. 


Cleariims  at— 


^'ew  York  . , ,  . 
i'hiladelphla.. 

i'ltislmrKh 

Baltimore 

linffalo 

Wa.siiinKioQ,... 

Mbany 

K.joliester 

Scriiiuon 

Syrsioiiso 

Wilmington.... 
WiikeR  Barre_. 

Wlieo.lng 

Binifhamton  ... 

Jreensburg 

^"hestcr 

Krio  

HVHnklln,  Fa!!'. 
Heading 

Total  Middle. 


U  eek  endino  November  19. 


1904. 


2,184,204.711 

134  126,938 

47,063,264 

28,5.S5,583 

8,073  073 

4,0.'J5.904 

5,1.50..54H 

3,0«l,29(i 

l,075,0rt5 

1,514  241 

l.OhO.SOl 

1.020, 2:  (3 

9l:!,Ill 

572  6(K) 

414  579 

471  378 

548. 1 W5 

247,14 

1,016,820 


2.424.315.437 


190a 


l,182,603,e»4 

111,958,307 

36,428.352 

22,458  027 

6,797,093 

3,716,293 

4,:;76,216 

2.7U.9.3:i 

1,726  432 

1,320.702 

1.170.210 

9011,000 

701,462 

4.H5.800 

363.000 

474,879 

491 ,051 

215.795 

.Vot  Includ*- 


.378.901.291 


Inc.  or 
Dec. 


+75-8 


1902. 


1 ,745.827,007 

132.619.763 

40,347,714 

25,028a:;9 

7.3;J4,081 

3.823,  JO.') 

4.036.794 

2.39:1,374 

1  37V.796 

l,3:i2.473 

1.307,1)09 

731.051 

728.80.5 

376.000 

402.4f>S 

887.859 


tal. 


1.974,109,013 


190L 


1,482.046.35'; 

122.523,010 

43.5116,474 

23.380,920 

6,489,906 

2.751,465 

5,9.50,573 

2,380.717 

1.572.890 

l,:)ii2,810 

1 ,009.229 

887.62;i 

779.421 

a39.300 

369.076 

878,243 


l,705,7ia,( 


CiearinQS  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprlnefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chlcauo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Kvansville 

Akron 

Spriugfleld.  ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur. 

.Mansfield  

Jacksonville 

.Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spok.ana 

Tacoma- 

Helena 

Kariro 

Sioux  B'alls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Dps  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorafio  Springs 

I'leuuint  

t^'edar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

(Jalveston 

Ricbtnoud 

Sav.annah 

.VIcmphls 

Atlanta 

.Nashville 

Norfolk 

Kort  Worth 

liirniin^ham 

Kiioxville 

Au«iista 

Little  Rock 

Charleston 

Mmcom 

ClhattanooKa 

Rcaumont 

Jacksonville 

Columbus,  Qa 

Total  Southern  .... 

Total  all 

Outside  New  York, 


Caj<ada-  . 
Montreal . . . 
Toronto  .... 
Winnipeg... 
H.iUfnx...,, 

Ottawa 

Quebec 

Vancouver.. 
Hamilton... 

St.  John 

London 

Wjtoiu 

Vutai  Canada 

.-3'  •■"'P^J 


Week  endinij  Sorember   19. 


2904. 


163,686.716 

7,648,500 

2,943.036 

2,015.763 

1,615,595 

1,446,097 

1,875,473 

696,296 

525,111 

511,670 

.560.702 


183.524.959 

209.597,499 

23  551,930 

15,858.968 

14,727.649 

9.191,804 

7.320,707 

5,600,000 

3.215,515 

3,640.668 

2,424,802 

1,604.540 

1,650,094 

6U.100 

842  525 

509.101 

948.542 

546.629 

480.678 

525.684 

440,080 

323.923 

345,201 

253.965 

195,375 

240.697 

216,788 

124,362 


804.988,846 

87,064.746 

8,233,111 

4,974,139 

4.749.605 

4.820,608 

3,217.297 

3,354,38 

602,702 

728,789 

241,534 


68.046,958 

25.990.888 

26,421.253 

8,177.266 

8,737.314 

5,065,944 

0.729.35- 

2,726,750 

1,538,003 

1,028,050 

742,461 

1,012.631 

518.802 

160,460 

413.6G9 


87,849,783 

08.337,555 

23.111,972 

12,061.09;i 

9.598.963 

6,794,000 

5.754.915 

5,295,  ITS 

7.716.857 

4,141,861 

3.0.S9,684 

2.090.88; 

2,713,093 

1,402,451 

1,145  571 

2.110,134 

l.S60.92,s 

1,644.051 

730,817 

890.762 

Weekly  Hrh 

947.594 

300,606 


160.090.276 
3,229,710,258 


1,045,611,541 


22,906,712 

17,203.102 

7,057  2,'J6 

1,641.12:t 

2,102  037 

1.5M.057 

1.423. 7  4.M 

l,274,OJ4 

962.3iH) 

932.903 

794.600 


67,031,694 


190S. 

Inc.  ot 
Dec 

* 

181,263.415 

-(-24-7 

8,157,700 

-6-2 

2.264.713 

- 

-30-6 

1,621.527 

- 

-24-3 

1.429,411 

-13  0 

951.153 

- 

-52-1 

1.577,432 

- 

-18  9 

1.120,030 

— S7-9 

544.535 

-3  6 

640.028 

-20-1 

492.121 

-1-1 3-9 

150.052,065 

+22-3 

176,448.806 

-I-18-8 

22,624,800 

+41 

14.987,378 

-)-5*8 

13.375.868 

+10-1 

8,554.861 

+Ti 

6.543,401 

-1-1 1-9 
-^25-9 

4.447.900 

3.161.266 

+  1-7 

y.252.421 

+11-9 

2.624,577 

-7  0 

1.727.165 

—7-1 

1,502.063 

+9-8 

748,300 

-18-3 

654.765 

-(-28-7 

630,854 

—19-3 

680.908 

-h39-4 

567,880 

-37 

544.934 

-11-7 

453,860 

-4-i5-9 

390.388 

4-12-8 

288.943 

4-12-1 

355.177 

-2  8 

262.614 

— :v3 

212.645 

-8-1 

245.728 

-20 

231,350 

—6-3 

101.657 

+22-3 

265.620.509 

+14-8 

32.040,304 

-I-15-7 

7,599.519 

4-83 

4,466.846 

-l-ir4 

5,088.623 

-6-7 

8.704.185 

1 

-301 

2.425.874 

1 

-32-6 

2,124,075 

L57-9 

545,795 

.. 

-21-4 

760,766 

—42 

326,640 

—26-0 

59,082,627 

+15-2 

21,915.809 

-I-18-6 
4-31-4 

20,104,483 

7,954,094 

-1-2 -8 

7.192,662 

--21-5 

4.027.068 

--25  8 

5,103,973 

--i2-;i 

2.282.440 

--19  5 

1,845  012 

--14-3 

1,449,090 

-29  1 

888,640 

—16-4 

805,179 

-I-25-7 

482  278 

-)-7-6 

152.3211 

-1-52 

Not  include 

d  in  to 

73.703,254 

4-19  2 

53.109.955 

4-28-7 

22,224,240 

4-10 

10,146,580 

418-8 

9,787,72:i 

—  19 

7,020,000 

— ;r2 

4,.361 ,879 

4-26-2 

5,579,265 

-5-1 

7.275.453 

4-6-1 

3.377.874 

4-22-6 
4s-i5  7 

2,270,276 

2,014,816 

4-3-8 

2,201,440 

4-20-0 

1.20(1.534 

4-21-0 

1.412.331 

—18-9 

1.711,132 

4-23-7 

1,644.1.59 

-17.3 

1,358.939 

4-21-0 

1,111.000 

-34-2 

822,903 

4-9  0 

res  not  aval 

labio. 

757.559 

4-251 

Not  Inrliiile 

d  In  to 

139,074. 0<i4 

4-15-3 

2.067.033,810 

4-50-2 

884,430,176 

4-18-2 

24.014,302 

—1-6 

15,2fl7.,397 

4-131 

6.770.'^U 

-f-4-I 

1,849,140 

-11-2 

2,:!54.181 

-  10-7 

1 .78S..H53 

-i:il 

1.702.39:! 

—  16-4 

1.210,(117 

4-2  3 

1,019.817 

-5-6 

797. '2.32 

4-19-4 

Kt3.oi;i 

—4-7 

57,049,61 1 

4-0-6 

1902. 


142,500,020 

7,824,300 

2,498,63 

1.7-28.848 

1,761,924 

1  838.24:^ 

1,656.9S3 

1,166.043 

520,281 

608.092 

388  65' 


162,578.036 

179  492,941 

22,674.100 

14.788,268 

12  011,490 

9,317,697 

5.914.940 

4. .593.200 

2,M92,19 

3,149,043 

2.000,831 

1,566,729 

1,063.846 

668.000 

547.766 

625.304 

604.912 

571.986 

4.80,000 

400,184 

381.674 

278,119 

3-28,508 

243,420 

237,205 

181,508 

177,904 

83,39' 


268,005  369 

82,723.288 

5.725,949 

4.765.a91 

3.716,165 

4.012.64' 

2.-201.895 

2,066.749 

794  27 

772,7.3' 

280.9S' 


57,060.100 

21.110,.5-35 

20,329.903 

7,757,5:J7 

6,911.460 

4,458,102 

0,192.7-23 

2.577.040 

1.698,170 

1.541,966 

795.244 

748.045 

590.-229 

r27,739 


tal. 


73.847.751 

51.545,150 
17,S5;!.161 
10  823  1>50 
7,915.805 
4,623,000 
4,049,483 
5,5i:j,4-22 
5.174,106 
3..398.968 
2.091. COO 
1,937,0^7 
1.894  64(1 
l,220,:v8i) 
960.264 
2.157.<«H 
1.586,561 


lal. 


1,042,000 
730,000 


387,622 


123,094,864 
2,6.'.8,695,733 


912,867,706 


BU.6 19,087 


1901, 


130,676,681 

7,148,800 

2,397,016 

1,521,079 

1. 582.111 

1.660,016 

1.521,582 

896.116 

602,470 

612.340 

341.741 


148,960.552 

168.2'28,876 

19  954.600 

13.931.602 

15,438,901 

8,204,494 

5.001.436 

3.556,100 

:4.434.567 

2,547,122 

1,451.686 

1.-278,342 

760,601 

712,800 

554,589 

56-2,150 

419930 

588,612 

414,588 

355,457 

32:i,247 

286.472 

270,810 


65.000 
183.109 
162.753 

82.474 


-247.718,318 

26,014,182 

4,017.978 

3.74:j.704 

4.496,5.34 

2.782,091 

1.476,864 

1,203,963 

029.989 

665  644 

226.263 


45.257,212 

19.000,027 

18270,S81 

6,880.414 

6.670.350 

5,191.971 

4.6(19,292 

2,006,633 

1  647,907 

1,293.265 

93.1.721 

554  611 

1,000,000 

176,726 


68,303,998 

53,931,407 
16,8-22.879 
8,8;«,778 
6.5J6.83(> 
4,:t78  UOO 
3,379,991 
4,691,8-25 

4.2:io,o;6 

2,990,183 
1.0.^2,496 
1,003,639 
1,, 330,970 
1,1.38.774 
703.7.86 
1  .H38.6()5 
1,000,90:< 

5)55,0(1(1 
495.148 

357.103 


110,901,021 
2,3;i2,864,783 


840,819,433 


21.610,930 

i;i.4.32,24S 

3,290.9:10 

2,(148,949 

2,0i;i,929 

1.476.-203 

983.n;i9 

85:, 591 

815,100 

rai.tioi 


49.205,388 


24:>() 
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OUR  STATE  AND  01 TY  SEOTION. 
We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  STATE  AND  CiTY  Section. 
The  statistics  and  information  in  this  i)ublica,tion  have 
been  completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled 
"Liability  of  a  Municipality  on  Assessment  Bonds"  and 
another  entitled  "Better  Methods  of  Municipal 
Accounting." 


THE  FIN  AN  01  AL  SITUATION. 

There  seem  to  be  two  separate  combinations,  very 
diligent  at  the  present  moment,  in  urging  legislation 
which  will  endanger  the  solvency  of  our  railroad  systems, 
and  hence,  among  other  disastrous  results,  interfere  witli 
present  business  activity.  One  of  these  combinations  is 
headed  by  three  Western  governors,  and  the  other  is 
using  the  Inter-State  Eailroad  Commission  as  its  nucleus; 
both,  however,  are  seeking  through  every  possible  channel 
to  advance  their  project  regardless  of  results  which 
would  impend  were  their  purpose  successful.  Railroads 
employ  more  labor,  give  life  and  occupation  to  more 
industries,  contribute  more  to  general  industrial  progress, 
than  does  any  other  department  of  business.  Indeed  there 
never  was  a  period  of  conspicuous  prosperity  in 
the  United  States  in  which  railroads  were  not 
the  leader.  Yet  in  face  of  this  situation 
both  of  these  combinations  are  seeking  to  subject  the  in. 
come  of  all  our  railroads  to  the  arbitrary  will  of  a  hostile 
Commission  by  amending  the  Inter-State  Commerce  law 
so  as  to  authorize  it  (the  Commission)  to  fix  each  road's 
freight  rates,  and  whether  such  action  be  just  or  unjust 
to  put  the  rates  into  immediate  and  continuous  operation. 

To  give  the  proceeding  the  semblance  of  fair  deal- 
ing, the  method  of  procedure  is  to  start  with  what  by 
way  of  courtesy  the  proposed  amendment  calls  "  an  in. 
vestigation  "  as  to  the  existing  rates.  It  will  be  noticed 
that  this  investigation  is  by  this  same  Commission ;  that 
its  decision  as  to  the  reasonableness  of  the  existing  rates 
is  conclusive;  that  the  same  authority  is  given  the 
power  to  immediately  adopt  any  rates  it  chooses 
and,  as  already  said,  put  them  into  immediate  and 
continuous  operation.  In  other  words,  these  com- 
binations are  laboring  to  make  the  ipse  dixit 
of  the  Commissioners  arbitrary  law,  and  a  law  so  framed 
that  its  enforcement  cannot  be  stayed  or  suspended  for 
an  hour  by  any  court  or  judge  in  the  country  until  an  ac- 
tion has  been  brought  by  each  struggling  railroad  tliat  has 
been  caught  in  the  Commissioners'  trap,  and  until  such 
legal  proceedings  have  after  years  of  delay  dragged 
their  slow  course  through  the  courts,  and  final  judgment  has 
been  reached  pronouncing  that  the  opinion  of  this  biased 
and  hostile  Commission  was  unreasonable  and  unjust. 

That  we  are  not  overstating  in  any  degree  the  desper. 
ate  character  of  the  treatment  designed  and  the  unusual 
methods  used  to  push  the  matter  and  forestall  Congres- 
sional deliberation,  we  only  have  to  cite  the  words  and  acts 
of  the  leaders  in  the  crusade.  On  Monday  of  the  current 
week  Governor  Cummings  of  Iowa,  Governor  Van  Sant 
of  Minnesota  and  Governor  La  Follette  of  Wisconsin,  to- 
gether with  several  other  lesser  political  lights,  planned  to 
wait  upon  President  Eoosevelt  in  the  interest  of  their  pet 
scheme.  The  last-named  Governor,  it  is  stated,  was 
prevented  from  attending  the  interview,  and  so  wrote  his 
argument  and  had  it  read  to  the  President.  What  was 
this  unusual  proceeding  for  I   For  nothing  less,  fts  the  vis- 


itors plainly  said,  than  to  get  the  President  to  approve  and 

recommend  their  device  in  his  message  to  Congress,  which 
could  only  mean  to  anticipate  and  belittle,  if  not  foreclose, 
Congressional  scrutiny  of  the  measure  and  have  the 
amendment  rushed  through  Congress  under  the  powerful 
'nfluence  of  the  President.  In  their  zeal  they  seeuj  to 
have  lost  all  sense  of  propriety  and  discretion.  With  a 
whoop  the  scheme  is  apparently  to  be  rushed  through  all 
tlie  forms  of  legislation  without  the  ordinary  deliltcra- 
tion ;  the  largest  and  most  forceful  industry  in  the  land 
is  to  be  deprived  of  the  protection  of  the  courts,  of  the 
care  of  its  officers  elected  by  their  stockholders,  and 
committed  to  the  tender  mercies  of  a  biased  Commis- 
sion ;  biased,  we  say,  because  the  annual  reports  and 
public  utterances  of  the  Commission  show  that  they  are 
fully  keyed-up  to  the  refrain  of  hostility  to  railroads. 

The  exact  character  of  the  amendment  these  persons 
offered  the  President  for  his  adoption  and  urged  him  to 
advocate  in  his  message  originated,  we  believe,  with 
Mr.  E.  P.  Bacon's  organization,  the  Inter-State  Com- 
merce Law  Corporation.  A  convention  of  that  body 
was  held  recently  at  St.  Louis  and  passed  a  resolution 
covering  the  subject  under  discussion,  the  substance  of 
the  closing  paragraph  of  which  stated  that  it  was  the 
sense  of  that  Inter-State  Commerce  Law  Conven- 
tion that  the  Inter-State  Commerce  Commission 
should  be  invested  with  authority,  after  hearing 
before  it  of  any  formal  complaint,  to  prescribe 
rates  to  be  substituted  by  the  carrier  in  place  of 
those  established  by  the  railroad  officers;  "the  order 
of  the  Commission  in  such  case  to  become  operative  upon 
due  notice  to  the  carrier  and  so  continue  until  set  aside  by 
the  court  of  last  resort,  unless  upon  review  in  the  Circuit 
Court  of  the  United  States  it  is  found  that  such  order 
clearly  proceeds  upon  some  error  of  law."  This  last  clause, 
which  we  have  quoted  word  for  word  fi-om  the  resolution  of 
the  Inter-State  Commerce  Law  Corporation,  covers  what 
these  people  are  striving  to  attain.  As  heretofore  set  out, 
they  waut  authority  given  to  the  Inter-State  Commerce 
Commission  to  name  rates  which  shall  at  once  be  put  into 
operation,  and  shall  continue  in  force  until  set  aside  by  a 
court  of  last  resort.  Thus  it  is  clear  that  for  many  years 
unjust  and  unreasonable  rates  may  be  kept  in  force^ 
producing  an  income  insuflBcient  for  the  com- 
pany's needs,  until  the  act  has  robbed  the  railroad* 
of  their  income  and  until  the  court  has 
determined  that  the  question  of  fact  had  been  wrongly 
settled  by  the  Commission.  The  truth  is,  the  Inter- 
state Commerce  law  as  it  stands  to-day  is  complete  in 
its  provision  for  the  enforcement  of  any  order  the  Com- 
mission may  issue,  subject  only  to  the  contingency  that 
the  court  does  not  pronounce  an  order  issued  by  the 
Commission  unjust.  What  adtlitional  is  asked  for  now 
is  that  these  provisions  be  amended  so  as  to  enable  the 
Commission  to  enforce  any  orders  it  may  issue  whcth'er 
they  are  reasonable  and  just  or  not  and  keep  them  ih 
force  for  years.  We  should  say  that  such  a  law  hardly 
needs  to  be  stated  to  be  condemned.  It  means  confisca- 
tion so  far  as  the  stockholder  is  concerned. 


The  continujvnce  as  the  week  opened  of  gold  with- 
drawals for  export,  and  the  extension  of  their  character, 
now  that  holdings  at  the  Assay  Office  of  bars  had  been 
exhausted,  by  adding  exports  of  gold  coin,  was  accom- 
panied by  a  rise  the  early  part  of  the  week  in  call 
money  to  4  per  cent  and  subsequently  by  a  general  ad- 
vance  by   banks   and   trust   companies    to  3^  per  cent. 
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This  rise  was  probably  in  some  measure  sentimental, 
due  to  fear  felt  at  the  notice  of  Secretary  Shaw 
issued  last  Friday  of  withdrawals  of  Government 
funds  from  depository  banks  on  January  15  and  later 
and  to  the  near  approach  of  the  close  of  the  year.  An- 
other influence  was  the  withdrawal  of  gold  coin  referred  to 
above  and  the  interpretation  put  upon  the  circumstance; 
it  being  claimed  that  it  opened  the  gates  wide  for  a  gold 
outflow.  So  long  as  the  exports  were  confined  to  gold  bars 
it  was  assumed  that  the  capacity  for  the  production  of  bars 
would  limit  the  exports;  but  when  gold  coin  was  with- 
drawn, this  limit,  it  was  thought,  was  removed,  and  the 
natural  inlerence  was,  the  expectation  of  a  considerable 
increase  in  the  outflow.  But  other  influences  came  in 
which  nullified  this  influence.  First  was  higher  money  on 
call  and  on  time — sixty  to  ninety  day  rates  ruling  at 
4  per  cent.  Under  this  influence  foreign  exchange  de- 
clined and  gold  exports  were  checked.  Subsequently  an- 
other incident  acting  in  the  same  direction  became 
operative.  Larger  cotton-crop  estimates  were  quite  gen- 
erally credited,  and  these  were  followed  by  a  larger 
movement  and  export  of  that  staple,  which  in  turn  like- 
wise led  to  a  renewal  of  the  drawing  of  finance  bills,  and 
gave  a  fresh  impulse  to  the  downward  tendency  of 
foreign  exchange.  Thus  the  whole  face  of  the  gold-ex- 
port question  became  changed. 


Only  a  few  days  before  the  delegation  above  referred 
to  called  upon  President  Eoosevelt  and  urged  him  to 
use  his  influence  in  favor  of  enlarging  the  powers  of  the 
Inter-State  Commerce  Commission,  the  sixteenth  annual 
convention  of  the  IS'ational  Association  of  Eailway  Com- 
missioners was  held  at  Birmingham,  Ala.  At  this  con- 
vention the  President,  Mr.  John  V.  Smith,  who  is  at  the 
head  of  the  Alabama  Railway  Commission,  gave  ex- 
pression to  some  sensible  views  with  reference  to  the 
great  problems  of  the  day — railroad  control  and  trusts 
and  combinations.  We  wish  that  every  legislator  and 
Oovemment  official  and  every  student  of  aifairs  could 
be  Induced  to  read  and  consider  Mr.  Smith's  thonght- 
fnl  words  and  heed  the  advice  he  gives.  These  con- 
ventions of  the  State  Boards  of  Eailroad  Commissioners 
are  held  each  year  under  the  auspices  of  the  Inter- 
State  Commerce  Commission.  At  the  gatherings  import- 
ant railroad  topics  are  taken  up  and  discussed,  the  most 
of  them  in  papers  carefully  prepared  beforehand.  Presi- 
dent Smith  made  the  annual  address,  and  he  well  said 
that  there  is  no  body  whose  influence  should  be  more 
effectively  felt  than  this  Association  of  Railway  Commis- 
sioners composed  of  men  from  all  sections  of  the  country 
and  whose  duty  it  is  to  study  the  questions  of  the  day 
concerning  railroads  and  become  leaders  in  thought  as 
well  as  in  action  in  solving  the  great  problems  of  rail- 
roading in  the  United  States. 

He  pointed  out  that  the  impression  which  once  pre- 
Tailed — in  fact,  still  prevails  in  some  sections — that  the 
sole  duty  of  a  Railroad  Commissioner  is  to  make  war 
upon  the  railroads  within  his  jurisdiction  has  done  much 
to  delay  the  harmony  and  mutual  co-operation  of  the 
people  and  railroads  in  the  development  of  the  great  re- 
sources of  the  country.  He  thought  it  a  gratifying  fact 
that  Railroad  Commissioners  are  fast  coming  to  under- 
stand that  they  occupy  quasi-judicial  capacities,  and 
that  it  is  as  much  a  sworn  duty  to  protect  the 
railroads  from  injustice  and  oppression  as  it  is 
their  duty  to  see  that  the  people  have  tlioir 
rights,  and  that  the  railroads  shall  practice  no  injustice  or 


oppression.  With  reference  to  the  inconsiderate  talk  so 
freely  being  indulged  in  concerning  trusts  and  combina- 
tions, his  remarks  were  particularly  enlightening. 
Whenever  a  combine  or  trust  is  formed  for  the  un- 
lawful purpose  of  destroying  competition  and  putting 
up  prices  beyond  the  real  value  and  beyond  the  reach 
of  the  masses  to  pay,  then  such  trust  or  combine  should 
be  enjoined  and  the  united  power  of  the  State  and 
Federal  Government  used  to  destroy  it.  But  it  is  all- 
important  that  combinations  should  not  be  indiscrim- 
inately condemned.  It  must  be  borne  in  mind 
that  not  every  trust  and  combine  is  unlawful.  Indeed, 
to  trusts  and  combines,  lawful  in  their  formation 
and  purpose,  the  country  is  indebted  for  all  the  great  and 
marvelous  achievements  which  have  placed  America  in 
the  front  rank  of  all  the  nations  of  the  world.  It  was  a 
combination  of  capital  that  has  made  it  possible  to  spin 
across  the  Continent  in  magnificent  Pullman  cars  with 
all  the  conveniences  of  modem  travel,  from  Kew  York  to 
San  Francisco,  a  distance  of  3,502  miles,  in  the  incred- 
ibly short  space  of  96  hours,  without  change  of  cars,  and 
to  take  one's  supper  in  Montgomery  or  Birmingham 
to-day  and  one's  dinner  at  Chicago  to-morrow.  It  is  com- 
binations of  capital  that  have  succeeded  in  unfolding  the 
teeming  millions  of  hidden  wealth  of  iron,  of  coal, 
of  gold,  of  silver,  &c.  "Combination  of  capital 
makes  your  cities,  develops  your  resources,  and 
is  the  foundation-stone  upon  which  happiness 
and  prosperity  rest.  Your  magnificent  street  railways^ 
your  great  iion  furnaces,  steel  plants,  rolling  mills,  rail, 
roads,  water  works,  sanitary  sewerage,  cotton  mills,  and 
even  your  churches,  are  all  the  direct  and  healthy  off- 
spring of  combinations.  It  is  the  law  of  nature.  *  *  • 
It  follows,  then,  that  it  is  the  abuse  of  the  power  of  com- 
bination and  not  the  combination  itself  which  is  unlawful 
or  harmful.  While  salt,  soda,  lard,  milk  and  flour  prop- 
erly combined  make  good  bread,  the  stafi"  of  life,  the  same 
combination  with  strychnine  added  would  become  the 
destroyer  of  life.  The  one  would  be  lawful,  deserving 
the  support  of  all  men,  and  the  other  unlawful,  whose 
compounder  would  deserve  a  felon's  death." 

In  the  matter  of  Government  ownership  of  railroads, 
Mr.  Smith  speaks  with  equal  emphasis  and  in  an  equally 
convincing  way.  If  the  combination  of  all  the  railroads 
into  one  vast  system  under  governmental  supervision  is 
dangerous  by  reason  of  the  centralization  of  capital,  how 
much  more  dangerous  would  such  centralization  of 
power  be  in  the  hands  of  the  Federal  Government.  The 
total  valuation  of  the  railroads  of  the  United  States  is 
$12,500,000,000  and  they  give  employment  to  1,312,537 
persons,  who  at  present  owe  allegiance  to  tlio  different 
States,  and  whose  political  complexions  are  as  varied 
as  the  leopard's  spots.  "A  party  already  in  power, 
with  this  patronage  and  the  appointment 
of  more  than  a  million  employees  could  not  only  per- 
petuate itself  in  power  but  in  a  few  years  build  up  a 
monarchy.  •  •  •  Let  the  railroads  combine  and 
combine  until  every  mile  is  under  one  vast  system,  and 
I  have  sufficient  confidence  in  our  Government  to  be- 
lieve that  under  proper  supervision  these  combinations 
could  be  made  a  blessing  instead  of  a  curse  to  tlie 
nation."  Altogether  the  address  was  a  notable  one  and 
deserves  wide  perusal  and  circulation. 


Tiie  result  of  the  125,000,000  Kew  York  City  3J  p.  c. 
50-ycar  bond  sale  this  week  fully  meets  expectations. 
This  is  the   second   large   sale   by  the   municipality  the 
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present  year,  $37,000,000  SJs  having  boon  disposed  of 
on  May  3  last,  besidos  wliich  $3,000,000  were  sold 
in  March  and  $10,000,000  in  January — making 
altogether  $75,000,000  which  has  been  placed  upon 
the  market  in  1904.  The  present  ofiering  elicited 
more  active  bidding  and  brought  better  prices 
than  the  previous  one.  In  May  there  were  98  bids 
for  an  aggregate  of  $126,071,950.  This  week,  witli 
the  offering  smaller  than  on  the  previous  occasion, 
160  bids  were  received  for  an  aggregate  of  $158,- 
269,640,  eliminating  in  both  cases  all  duplications.  The 
average  price  realized  on  the  whole  $25,000,000  was 
102-41,  which  is  at  an  interest  basis  of  3-40  p.  c.  per 
annum.  The  sale  last  May  was  on  a  basis  of  3-461  p.  c 
for  the  $32,000,000  of  50-year  bonds  then  offered  and  on  a 
basis  of  3-485  for  the  $5,00  0,000  of  10-year  bonds  then 
forming  part  of  the  offering.  The  lower  interest  basis 
now  evidences  substantial  improvement  in  the  interval 
since  then.  At  the  same  time  it  must  be  admitted  that 
the  opportunity  is  a  favorable  one  for  investors  and  bond 
dealers  when  they  can  get  a  Kew  York  City  tax  exempt 
bond  at  a  figure  yielding  as  high  as  3-4  per  cent  per 
annum  to  maturity.  Still  N'ew  York  City  in  the  price 
obtained  for  its  bonds  is  doing  quite  as  well  as  other 
large  cities.  Thus  Philadelphia  on  July  11  placed 
$16,000,000  3^  per  cent  bonds  and  had  to  pay  at  the  rate 
of  3*445  per  annum  for  the  loan.  Boston,  Mass.,  on 
June  7  sold  $5,727,000  3^  per  cents  and  paid  at  the  rate 
of  3-45^  per  cent.  San  Francisco,  Cal.,  this  week,  Monday? 
found  a  market  for  $2,099,800  out  of  $4,673,600  3^  per 
cents  offered,  and  realized  par  and  interest,  making  the 
basis  of  the  sale  3J  per  cent. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  compared 
with  last  week  unofficial  or  open  market  rates  were  steady 
at  London  and  at  Paris  and  easier  at  Berlin  and  Frank- 
fort. The  statement  of  the  ISfew  York  Associated  Banks 
last  week  showed,  as  the  most  important  features,  a  con- 
traction of  $12,379,200  in  loans,  making  $29,575,900 
gince  October  29,  a  loss  of  $3,340,700  in  cash  and  an  in- 
crease of  $695,150  in  surplus  reserve.  The  bank  state- 
ment of  this  week  should  reflect,  among  other  items,  the 
average  for  five  days  of  $1,000,000  gold  shipped  to  Cuba 
on  Saturday  of  last  week,  the  average  for  four  days  of 
$1,555,341  exported  to  Europe  on  Tuesday,  the  average 
for  three  days  of  $1,307,019  forwarded  to  Paris  and  Ber- 
lin on  Thursday,  the  average  for  three  days  of  $1,600,000 
transferred  to  San  Francisco  on  Wednesday,  the  transfer 
of  $200,000  to  New  Orleans,  the  shipment  of  $350,000 
gold  to  Canada,  and  the  average  for  three  days  of 
$1,500,000  gold  sent  to  Cuba  on  Thursday;  the  transfer 
to  San  Francisco,  above  noted,  was  reported  to  be  for 
the  movement  of  the  California  orange  crop. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  this  week  at  4  per  cent  and  at 
2^  per  cent,  averaging  about  3i  per  cent;  banks  and  trust 
companies  loaned  at  2^  per  cent  as  the  minimum  early  in 
the  week  and  after  Tuesday  at  3^  per  cent.  On  Monday 
loans  were  at  3  per  cent  and  at  2J  per  cent  with  the  bulk 
of  the  business  at  2^  per  cent.  On  Tuesday  afternoon 
the  market  suddenly  developed  activity,  with  transactions 
at  4  per  cent,  after  loans  had  been  made  in  the  morning 
at  2J  per  cent,  on  a  report  that  a  large  amount  of  gold 
coin  would  be  shipped  to  Berlin  on  Thursday.  Such  an 
important  movement  of  coin  seemed  to   indicate   that 


exports  of  gold  in  that  form  to  Berlin  were  likely  to  be 
heavy  in  the  near  future,  whereas  were  the  exports  con- 
fined to  bars,  the  shipments  would  necessarily  be  restricted 
to  the  current  production  thereof  at  the  New  York  Assay 
Office,  and  therefore  cause  less  apprehension;  the  higher 
rate  was  also  due  to  manipulation  of  the  market.  Some  of 
the  larger  banks  promptly  offered  considerable  amounts 
of  money  after  the  4  per  cent  rate  had  been  recorded, 
causing  a  fall  to  3  per  cent;  but  the  closing  rate  was  3^ 
per  cent,  which  was  the  average  for  the  day.  On  Wednes- 
day transactions  were  at  3J  per  cent  and  at  2J  per  cent, 
with  the  majority  at  3J  per  cent ;  Thursday  was  a  holi- 
day. On  Friday  loans  were  at  3 J  per  cent  and  at  2 J  per 
cent,  with  the  bulk  of  the  business  at  the  higher  rate, 
Time  loans  promptly  responded  to  the  advance  in  the 
call  loan  market,  and  those  on  good  mixed  Stock  Ex- 
change collateral  rose  from  3  J  per  cent  for  sixty  to  ninety 
days  on  Monday  to  4  per  cent,  while  contracts  for  fonr 
to  six  months  were  quoted  at  3|  to  4  per  cent.  There 
was  a  good  demand  at  these  figures,  but  it  appeared  to  be 
met  to  a  considerable  extent  by  trust  companies  and  by 
near-by  interior  banks;  a  few  loans  were  placed  by  such 
institutions  in  Chicago  and  by  those  in  Southwestern 
cities.  Commercial  paper  rates  were  steady  com- 
pared with  those  ruling  last  week,  but  there  was  a  good 
local  and  interior  inquiry.  Quotations  were  4-0)44  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable.  4 J 
®4f  per  cent  for  four  to  six  months  prime  single  names; 
paper  classed  as  good  running  for  these  periods  was 
5^5^  per  cent. 

The  Bank  of  England  minimum  rate   of  discount  re- 
mains unchanged  at  3  per  cent.     The  cable   reports   dis- 
counts of  sixty  to  ninety  day  bank  bills   in  London   3'3) 
3 J  per  cent.     The  open  market  _  rate  at  Paris   is  2f'a:2J  ! 
per  cent   and  at  Berlin  and  Frankfort   it   is   3^'S)4  per 
cent.     According  to  our  special  cable  from  London,  the 
Bank  of  England  lost  £546,571  bullion  during  the  week 
and  held  £32,855,653  at   the   close    of  the  week.     Our  I 
correspondent  further  advises  us  that   the   loss  was    due  ; 
to  imports  of  £25,000  (wholly  from  Australia),  to  exports 
of  £900,000    (of  which    £580,000    to  South  America, 
£300,000  to  Egypt  and  £20,000   to  various  countries), 
and  to  receipts   of  £328,000  net  from   the   interior   of 
Great  Britain. 

The  foreign  exchange  market  was  quite  strong  on 
Monday,  responding  to  a  good  demand  for  remittance  to 
pay  maturing  loans  and  also  for  American  securities 
which  had  been  bought  in  London  for  New  York 
account.  The  supply  of  bankers'  bills  was  small  but 
there  were  liberal  offerings  of  commercial  drafts  against 
cotton.  On  the  following  day  rates  further  advanced 
until  the  afternoon,  when  the  market  was  directly 
affected  by  the  activity  in  money,  and  there  was  a  heavier 
tone  at  the  close.  On  Wednesday  the  market  was 
weak,  owing  to  the  higher  rates  for  time  loans,  to  ofler. 
ings  of  accumulated  bills,  to  the  partial  satis- 
faction of  the  demand  through  gold  exports, 
and  to  an  increased  supply  of  cotton  bills.  It 
was  reported  that,  anticipating  a  freer  export  move, 
ment  of  cotton,  some  bankers  had  drawn  finance 
bills,  encouraged  by  the  higher  rates  for  sixty  to  ninety- 
day  money.  There  was  an  engagement  of  about  $1,000,- 
000  gold  bars  at  the  Assay  Office  on  Monday  for  export 
to  Paris  on  Tuesday,  and  the  same  banker  also  engaged  j 
all  the  bars  that  could  be  manufactured  for  shipment  by  ] 
Thursday's  steamer.     Though  the   price   in  London   of 
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American  Eagles  as  well  as  of  gold  bars  had  been  re- 
duced on  Monday  ^  of  a  penny  per  ounce,  the  strong 
tone  for  exchange  at  ISTew  York  and  the  apparent  urgency 
for  gold  at  Berlin  which  was  indicated  by  the  offering  of 
inducements  for  the  shipment  of  American  coin  to  that 
centre  made  possible  the  engagement  of  $500,000  in  Eagles 
for  export  on  the  following  day,  and  it  was  reported  on 
Tuesday  that  at  least  $1,000,000  and  perhaps  $2,000,- 
000  in  Eagles  would  be  shipped  by  Thursday's  steamer  to 
Berlin.  On  Tuesday  afternoon,  however,  the  unsettled 
movement  in  exchange  at  Kew  York  on  London,  which 
was  due  to  the  monetary  derangement  caused  in  part  by 
the  above-noted  report,  made  impracticable  the  ship- 
ment of  even  the  minimum  sum  hereinbefore  mentioned, 
and  on  Wednesday  only  $500,000  was  engaged.  This 
went  forward  on  Thursday,  and  the  witlnlrawal  of  the 
pre-engaged  gold  bars  for  this  steamer  for  export  to  Paris 
amounted  to  $807,019  03,  leaving  only  about  $350,000 
available  in  the  Assay  Office.  Unless  rates  for  exchange 
shall  recover  so  as  to  permit  further  exports  either  to 
Paris  or  to  Berlin,  or  to  both  centres,  no  more 
gold  can  be  shipped.  Moreover,  because  of  an 
advance  in  the  gold-export  point  caused  by 
the  reduction  on  Wednesday  of  the  price  of  gold  bars 
and  of  American  coin  in  London  to  77  shillings  11  pence 
for  the  former  and  to  76  shillings  6  pence  per  ounce  for 
the  latter,  exchange  at  New  York  on  London  would 
have  to  advance  one-quarter  of  a  cent  per  pound  sterling 
beyond  the  gold-export  point  of  last  week  for  arbitration 
operations.  The  total  shipments  of  gold  this  week  were 
$1,862,360  12  in  bars  to  Paris  and  $1,000,000  coin  to 
Berlin,  making  a  total  for  the  week  of  $2,862,360  12, 
and  since  the  movement  began  on  October  26th 
$15,256,087  12.  Exports  to  Cuba  were  $1,500,000  and 
to  Canada  $350,000.  Gold  received  at  the  Custom 
House  during  the  week,  $32,376. 

Nominal  quotations  for  sterling  exchange  are  4  84^® 
4  85  for  sixty-day  and  4  87J®4  88  for  sight.  The  mar- 
ket was  a  shade  easier  on  Saturday  of  last  week,  and, 
compared  with  the  previous  day,  long  fell  5  points  to 
4  8410®4  8420  and  cables  5  points  to  4  8730'2)4  8740; 
short  was  unchanged  at  4  8695^0)4  87.  On  Monday  the 
market  was  strong  at  an  advance  of  10  points  for  long 
to  4  8420©4  8430;  of  20  points  for  short  to  4  8715® 
4  8720  and  of  20  points  for  cables  to  4  8750^4  8755. 
On  Tuesday  the  tone  was  strong  until  the  afternoon,  but 
it  closed  heavy,  influenced  by  active  money;  rates  then 
were  5  points  higher  for  long  at  4  8425'S)4  8435,  5  points 
for  short  at  4  8720^4  8730  and  10  points  for  cables  at 
4  8760'S)4  8765.  On  Wednesday  the  market  was  weak 
owing  to  a  lighter  demand,  dearer  money  on  time  and 
a  better  supply  of  bills,  and  long  fell  10  points  to  4  8415 
^a-i  8425;  short  20  points  to  4  87'S)4  8710  and  cables 
25  points  to  4  8735'a;4  8750.  Thursday  was  a  holiday. 
The  tone  was  easy  on  Friday  at  a  decline  of  5  points  for 
long,  of  10  points  for  short  and  of  15  points  for  cables. 

DAILY    1-OSTKI)    RATKS   FOR  FOREIGN    EXCHANGE. 


The  market  closed  on  Friday  at  4  8410®4  8420  for 
long,  4  8690®4  87  for  short  and  4  8720®4  8730  for 
cables.  Commercial  on  banks,  4  8380®4  8390  and 
documents  for  payment,  4  83|'«;4  84J.  Cotton  for  pay- 
ment, 4  83^'a)4  83^ ;  cotton  for  acceptance,  4  8380® 
4  8390,  and  grain  for  payment,  4  Slf'Si  84*. 


The  following  gives  the  week's  movements  of  money 
to  and  fi'om  the  interior  by  the  New  York  banks. 


Week  ending  JVoi-.  25,  1904. 

RecHred  by 
N.  T.  Banks. 

Shipped  bv 
iV.  r.  nanks. 

Net  Interior 
Movement. 

Currcucy 

$5,737,000 
777.000 

$7,093,000 
1.109,000 

Lo83.   $1,356,000 

Gold  

Loss.        332,000 

Total  poid  and  leeal  tetidert  . . 

$6,014,000 

$8,202,000 

Loss.  $1,688,000 

With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Nov.  25,  1901. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Interior  movemeat  as  above 
SubTreas.  oper.  and  gold  exports.. 

$0,514,000 
23,300,000 

$8,202,000 
25,000.000 

Lose   $1,688,000 
Loss.      3.300.000 

Total  sold  and  leeal  tenders  ... 

$28,814,000 

33,80?,000 

Loss.  $4,983,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 

Novemhtr  24.  1904. 

Kovtmhi^  26.  1903. 

Gold. 

Silver. 

Total. 

Oold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

Brsland.... 

32,865,653 

82,865,653 

31,893,286 

31,893,238 

France  

106,110,793 

44.208,338 

150,319,128 

95,901,338 

44,383,744 

140,265,082 

Germany..* 

85,612,000 

12,612,000 

48.124,000 

34,570,000 

12,146,000 

46,716,000 

Hossla. 

99,001,000 

6,741,000 

105,742.000 

80,821,000 

6,616,000 

87,437,000 

Au8t.-HQn.» 

48,744,000 

11,996,000 

60,740.000 

46,536,000 

12,213,000 

58,749,000 

Spain 

14,863,000 

19,843,000 

84,706,000 

14,516.000 

18,931,000 

33,447,000 

Italy 

22,142.000 

3.068,600 

25,210,500 

21.090,000 

3,305,100 

24,395,100 

Netberl'ds.. 

6,524.700 

6,067,800 

11,692.500 

4,113.800 

6,363,900 

10,477,700 

Nat.  BelK..+ 

8,296,000 

1,648,000 

4.944,000 

8,238,667 

1,619,333 

4,838,000 

Tot,  week... 

368,149,148 

106,084,633 

474,233,781 

332,680,041 

105.658,077 

138.238,1 18 

Tit.  prev  .. 

369,360,350 

103,691,715 

475.058.065 

328,512.593 

104.402.487 

432,915,085 

*  The  division  (between  gold  and  sUver)  given  in  our  table  of  coin  and 
bnUion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
be.st  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  return-s,  merely 
reporting  the  total  gold  and  sUver;  but  we  believe  the  division  we  make  Is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  foi-mer  currency 
to  sterling  S,  was  by  considering  the  Gulden  to  have  the  value  of  ,t(J  cents.  As 
the  Krone  has  really  uo  greater  v.alue  than  20  cents,  our  cable  correspondent 
In  London,  in  order  to  reduce  Kronen  to  S. ,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 


FBI.. 

MoN., 

TDE.S.. 

Wed., 

Thitu., 

Flil., 

^or.    18. 

Vor.  21, 

.\o-'.  22. 

iNi.r.  23. 

So   .  24. 

Sor.  23. 

Browii                   ( 60  (lays 

4  85 

85 

85 

85 

85 

Brothers \  SiKht... 

4ts7!.4 

88 

88 

88 

88 

Barinif.                   (  60  days 
MiiK.mn  &  Co   (SiKlit.. 

4  85 

85 

85 

»•> 

85 

48* 

88 

88 

88 

88 

Bank  British        (  00  days 
N).  America..  (Blalii.. 

*M\i, 

84^ 

84^ 

85 

85 

4«J.^ 

87H 

87^ 

88 

>< 

88 

Bunk  or                  <  60  days 
Montr .al  JSlKhi.. 

4H4V<i 

H4U 

fi4^ 

Si'A 

-t! 

84!^ 

4  87 

»7H 

87^ 

Q 

b:<4 

Cara'llan  Bank    (  00  days 
of  Commerce,  \  Sliihl .. 

4  85 

8.') 

H5 

85 

"I 

85 

4h7Xi 

87-^ 

87}^ 

8T« 

o 

87V^ 

Heldelbach.  lok-  (  60  dnys 

4  85 

85 

85 

83 

m 

83 

eibeimer&Co.  KsiKhi.. 

4  87!^ 

88 

88 

88 

88 

Lward                   <  60  daya 

4  85 

m 

85 

85 

83 

Krere* (SiKht.. 

4  87« 

tiS 

88 

88 

88 

MercDantii' Bk.    (OOdwys 

4  H.T 

8."> 

Hr, 

S3 

83 

of  ('anadn.         )  Sivhi  . 

4«7m; 

HVA 

87^ 

M7M 

87!^ 

OF  REFORM   IK   RUSSIA. 


THE   QUESTIOX 

It  has  so  often  been  asserted  during  the  period  of  Eus- 
sian  reverses  in  the  field  that  the  war  ought  in- 
directly to  inure  to  Russia's  benefit,  because  of  the 
probability  of  internal  reform  as  a  consequence,  that  the 
recent  meeting  of  the  Zerastvo  presidents  to  make  for- 
mal recommendations  in  the  line  of  better  administra- 
tion has  attracted  unusual  attention.  These  provincial 
officers  have  bluntly  asked  for  reform  in  the  matter  of 
penal  discipline  as  administered  by  the  Imperial  agents, 
for  freedom  of  the  press,  and  for  restoration  to  them- 
selves of  local  privileges  once  conferred  on  them 
and  then  withdrawn.  It  is  a  little  premature  to 
say  whether  tlie  movement  deserves  to  be  taken  se- 
riously as  a  co-openition  of  the  central  government 
and  the  provincial  assemblies,  with  a  view  to  the 
general  good,  or  whether  it  is  merely  such  teni])orary 
deference  to  popular  requests  as  might  be  expected  from 
a  government  in  straits^  with  the  bulk  of  its  army  five 
thousand  miles  away.  The  good  faith  of  the  Imperial 
Govorniiiont  in  the  matter  is  in  a  degree  at  least  attested 
by  the  fact  that  the  convention  of  the  Zenistvo  presidenti^ 
was  personally  brought  about  by  the  Czar's  new  Minister 
of  the  Interior,  Prince  Sviatopolk-Mirsky.     His  willing 
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and  ardent  identification  of  himself  witli  the  movement 
for  larger  privileges  to  the  people  is  a  fair  guaranty  that 
the  Czar  appointed  him  with  such  possibilities  in  view, 
and  that  the  Von  Plehvo  policy  of  repression  and  iron- 
handed  tyranny  has  for  the  present  had  its  day.  The 
doubts  which  people  familiar  with  recent  Itussiau  Iiistory 
entertain  in  the  matter  have  their  basis,  first  in  the  un- 
certain action  of  the  Czar  in  his  governmental  policy, 
and,  second,  in  the  peculiarities  of  llussian  character 
itself.  According  to  some  reports,  the  Minister  himself 
was  startled  at  the  attitude  of  the  delegates,  and  felt 
compelled  to  restrict  the  publicity  of  their  meetings. 

The  Zemstvos,  which  as  an  institution  has  been  recalled 
to  public  notice  by  this  incident,  is  itself  a  product  of  a 
liberal  tendency  created  at  St.  Petersburg  as  a  result  of 
war.  It  was  a  war,  moreover,  in  which  Kussia's  na- 
tional prestige  had  been  humiliated.  One  main  reason 
why  political  reform  has  been  hoped  for  as  an  outcome 
of  the  present  conflict  in  the  East,  is  that  the  Crimean 
war  of  1853-56  was  followed  by  precisely  such  advances. 
"The  Crimean  war,"  wrote  Wallace,  an  acute  and  sym- 
pathetic critic  of  Russian  institutions,  ''inaugurated  a 
new  epoch  in  the  national  history.  It  dealt  a  deathblow 
to  the  repressive  system  of  the  Emperor  Nicholas,  and 
produced  an  intellectual  movement  and  a  moral  regener- 
ation which  led  to  gigantic  results."  The  system  of  the 
Emperor  Nicholas,  this  same  observer  adds,  "had  been 
put  to  a  crucial  test  and  found  wanting.  The  policy 
which  had  sacrificed  all  to  increase  the  military  power  of 
the  Empire  was  seen  to  be  a  fatal  error."  The  new 
Czar,  Alexander  II,,  who  succeeded  his  father  at  this 
juncture,  went  so  far  as  to  announce,  in  his  manifesto 
proclaiming  the  termination  of  hostilities,  that,  "by  the 
combined  efforts  of  the  Government  and  the  people,  the 
public  administration  would  be  improved."  This  prom- 
is©  -was  kept  by  the  establishment  in  1864  of  the 
Zemstvos,  an  assembly  elected  by  the  people  of  each 
province,  and  endowed  with  broad  privileges  of  what  we 
should  call  town  and  county  government.  The  further 
discreet  and  tentative  efforts  by  this  progressive  sover- 
eign, his  emancipation  of  the  serfs  in  1861,  the  checking 
of  the  liberal  movement  by  a  most  ill-timed  Nihilist 
demonstation,  and  his  own  assassination  in  1881  by  the 
agents  of  that  body  with  the  long  resultant  period  of  reac- 
tion, make  up  the  modern  history  of  Russia. 

The  Zemstvos,  however — created  out-of-hand,  like 
everything  else  in  Russia,  by  an  imperial  ukase — still 
exist.  Their  powers  have  been  alternately  extended  and 
curtailed,  but  they  have  managed  to  maintain  themselves 
as  an  institution,  and  it  is  doubtless  they  who  can  most 
properly  appeal  for  broader  privileges  of  self-government. 
Precisely  what  they  will  ask  for  is  not  yet  known  ;  it  is 
not  even  certain  that  the  people  will  be  ready  for  what  the 
Zemstvo  presidents  demand.  Acute  European  students 
of  Russian  popular  conditions  lay  considerable  stress  on 
the  fact  that  in  Russia  there,  is  lacking  the  English 
"  middle  class,"  the  French  "  bourgeoisie,"  from  which 
the  successful  liberal  movements  in  the  history  of  those 
two  States  have  in  the  main  proceeded.  Descriptions 
even  of  the  Zemstvos  seem  to  agree  that  their  member- 
ship consists  of  noblemen  and  peasants — the  two  ex- 
tremes of  Russian  society — and  although  the  two  classetj 
seem,  in  their  provincial  assembly,  to  work  harmon- 
iously, there  is  something  lacking.  On  the  other  hand, 
it  is  manifest  that  from  no  other  source  could  a  request 
for  larger  political  freedom  come  with  a  claim  to  speak  as 
delegates  of  the  Russian  people. 


The  attitude  of  the  Czar  is  a  more  perplexing  prob- 
lem. This  unfortunately-placed  young  man  has  shown 
by  his  leadership  in  tlie  movement  for  international 
peace  that  his  disposition  is  humane;  but  his  action  in 
the  affairs  of  Kishinev  and  Finland — not  to  mention 
Manchuria — has  equally  shown  his  inability  to  make 
head  against  a  court  cabal,  and  what  stand  that  cabal 
will  take  in  the  matter  of  legislative  reform  is  open  to 
little  doubt.  The  strength  of  the  liberal  movement,  in 
our  judgment,  lies  in  the  fact  that  the  movement  of 
events  has  shown  the  Czar,  despite  himself,  where  to 
look  for  safe  advisers.  The  Grand-Ducal  clique  and  the 
Von  Plehve  reactionists  were  responsible  for  the 
disastrous  Eastern  war  and  for  the  popular  discon- 
tent.  That  the  Empire,  on  the  other  hand,  has  been 
able  thus  far  to  make  head  against  its  troubles  is  a  result^ 
more  than  of  anything  else,  of  the  labors  of  the  one  en- 
lightened outside  councillor,  unconnected  with  the  court 
cabal  and  out  of  sympathy  with  their  ]\ranchurian  policy, 
who  has  exercised  wide  power  in  the  present  Czar's  ad- 
ministration. When  it  may  now  be  seen  how  Russia 
has  benefited  in  her  emergency  by  the  measures  of  the 
former  Financial  Minister  De  Witte,  it  is  possible  that 
common  sense  may  dictate  a  similar  deference  to  other 
independent  statesmen. 


BALTIMORE    &    OHIO'S    SHOWING   IN   Ay 
UNFAVORABLE  YEAR. 

Like  the  other  trunk  lines,  the  Baltimore  &  Ohio 
Railroad  had  unfavorable  conditions  to  contend  against 
in  the  fiscal  year  1903-4,  covered  by  the  report  issued  the  | 
present  week,  but  that  circumstance  tends  simply  to  bring 
out  the  fact  that  its  situation  as  to  income  is  very  strong 
under  the  great  development  of  its  business  in  recent 
years.  The  road  serves  the  mineral  and  manufacturing! 
industries  of  the  Middle  and  Middle  Western  States,  and 
our  readers  are  fully  informed  as  to  the  depression  that 
developed  in  the  iron  and  steel  industry  the  latter  part 
of  the  calendar  year  11)03  and  was  continued  during 
most  of  the  first  sis  months  of  1904.  They  will  also ; 
recall  the  set-back  that  occurred  in  general  trade.  A; 
further  untoward  influence,  as  far  as  the  Baltimore  & 
Ohio  is  concerned,  was  the  interruption  of  traffic  occa- 
sioned by  the  Masters'  and  Pilots'  strike  on  the  vessels 
engaged  in  water  transportation  on  the  Great  Lakes. 
The  result  altogether  was  that,  though  gross  earnings  the 
first  six  months  increased  $2,733,985,  the  last  six  months 
they  fell  oflf  $1,112,537,  leaving  only  $1,621,448  gain 
in  gross  for  the  year. 

With  circumstances  and  conditions  thus  such  as  to 
check  the  growth  in  trafiic  and  revenues  which  had 
been  such  a  marked  feature  in  the  road's  affairs  in 
previous  years,  there  developed  at  the  same  time  a 
state  of  things  which  tended  to  bring  about  a  very  pro- 
nounced augmentation  in  the  expense  accounts.  On  the 
Baltimore  &  Ohio  proper  (that  is,  exclusive  of  the  aftil- 
iated  lines,  which  are  reported  separately)  the  addition 
to  expenses  was  no  less  than  $4,058,900.  There  was  an, 
increase  under  each  one  of  the  leading  heads,  the  addi-j 
tions  under  Maintenance  of  Way  being  $612,725,  under  i 
Maintenance  of  Equipment  $2,104,435,  under  Cost  of 
Conducting  Transportation  $1,107,848  and  under  Gen- 
eral Expenses  $233,893.  This  is  somewhat  different 
from  the  experience  of  other  roads,  which  have  in  numer- 
ous cases  recorded  a  reduction  under  at  least  the 
firs*    of  these  heads.     Put  the  situation  of  the  Balti-| 
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more  &  Ohio  was  peculiar.  The  company  has 
for  many  years  been  engaged  in  carrying  out 
an  extensive  system  of  improvements,  and  this  work 
it  was  not  thought  desirable  to  interrupt,  even  in  an  un- 
favorable year  like  1903-4.  President  Oscar  Gr.  Murray 
takes  pains  to  emphasize  this  fact,  saying  that  the  liberal 
programme  originally  arranged  for  maintaining  and  im- 
proving the  property  was  adhered  to,  the  increased  ex- 
penses in  Maintenance  of  Way  being  largely  due  to  the 
extra  outlays  for  ballast,  for  ties  and  for  repairs  to 
bridges  and  culverts.  Maintenance  of  Equipment  was 
charged  with  $600,142  for  depreciation  and  $121,283  in 
the  adjustment  of  value  of  the  equipment  of  the  Pitts- 
burgh &  Western  taken  over  by  the  Baltimore  &  Ohio. 
These  items,  we  are  told,  had  no  counterpart  in  the  ex- 
penses of  the  previous  fiscal  year. 

At  the  same  time  the  Baltimore  &  Ohio  in  its  expense 
accounts  suffered  from  the  same  general  causes  as  the 
railroad  systems  of  the  whole  country.  For  one  thing 
the  common  increase  in  wages  served  to  add  to  the  cost 
of  operation,  its  influence  being  reflected  in  the  expenses 
of  all  departments  of  the  service.  Furthermore,  Cost  of 
Conducting  Transportation  was  heavily  augmented  by 
the  unprecedented  weather  conditions  which  prevailed 
during  January,  February  and  March,  and  which  de- 
layed the  movement  of  traffic  and  occasioned  increased 
payments  to  employees  and  resulted  in  increased  con- 
sumption of  fuel. 

As  a  consequence  of  the  $4,058,900  addition  to  ex- 
penses, with  only  $1,621,447  increase  in  gross  earnings, 
there  was  a  loss  in  net  earnings  in  amount  of  $2,437,453. 
Moreover,  on  the  affiliated  lines,  there  M^as  $319,420  in- 
crease in  expenses,  with  $409,849  decrease  in  gross 
earnings,  thus  producing  a  loss  in  net  on  these  lines  of 
$729,269  and  bringing  the  total  loss  in  net  earnings  for 
the  whole  system  up  to  $3,166,722. 

The  income  statement  in  the  report  relates  to  the 
Baltimore  &  Ohio  proper,  and  in  view  of  the  falling  off  of 
2J  million  dollars  in  net  earnings,  the  final  result  is 
extremely  gratifying,  and  illustrates,  as  already  stated, 
the  company's  strength  as  regards  income.  The  com- 
pany derived  a  million  dollars  more  from  investments 
than  in  1902-03,  offsetting  to  that  extent  the  loss  in 
net  earnings  ;  but  on  the  other  hand  fixed  charges  and 
taxes  were  $758,716  heavier.  The  effect  of  the  loss  of 
earnings  has  been  simply  that  the  company  diminished 
its  appropriation  out  of  income  for  additions  and  im- 
provements, it  contributing  $2,000,000  in  that  way  in 
1904,  against  $3,500,000  in  1903.  But  as  far  as  the 
matter  depended  upon  available  income,  the  company 
might  have  made  the  1904  appropriation  equal  to  that 
of  1903,  for  over  and  above  all  fixed  charges,  including 
this  $2,000,000  appropriation,  and  over  and  above  the 
4  per  cent  dividends  on  the  common  and  preferred 
shares,  a  surplus  remained  on  the  operations  of  the 
twelve  months  in  the  sum  of  $2,986,878.  Even  after 
deducting  discount  and  commission  on  securities  sold, 
$842,000,  which  item  now  is  charged  against  profit  and 
loss  but  in  former  years  was  charged  against  income, 
and  also  deducting  $339,569  for  extra  outlays  in  con- 
nection with  the  Baltimore  fire,  and  for  sundry  adjust- 
ments— even  then  a  surplus  of  $1,805,309  romaius. 

It  deserves  also  to  be  noted  that,  notwithstanding  the 
unfavorable  traffic  conditions  which  prevailed,  the  great 
gain  established  in  traffic  in  previous  years  was  well 
maintained.  Tiiat  the  adverse  influences  cited  above 
did   serve   to   reduce    certain  items  of  traffic  very  mate- 


rially, is  evident  from  the  fact  that  the  tonnage  in  iron 
(pig  and  bloom)  fell  off  464.015  tons,  the  tonnage  in  iron 
and  steel  rails  107,505  tons,  and  the  traffic  in  "other 
castings  and  machinery"  411,005  tons,  besides  which 
there  were  smaller  losses  in  various  other  items.  Then 
the  coke  tonnage  fell  off  1,027,146  tons,  the  ore  traffic 
207,331  tons,  and  the  traffic  in  stone,  sand  and  like  arti- 
cles 158,980  tons;  though,  on  the  other  hand,  the  road 
carried  1,487,473  tons  more  of  bituminous  coal  and  311,- 
737  tons  more  of  anthracite  coal.  Certain  items  of  the 
agricultural  tonnage  also  decreased,  the  grain  traffic,  for 
instance,  dropping  away  228,626  tons.  Altogether,  the 
net  shrinkage  in  the  freight  business  as  a  whole  was  831,- 
750  tons.  But  this  decrease  is  relatively  insignificant 
alongside  the  previous  increase.  The  passenger  traffic 
actually  recorded  a  further  expansion  in  both  the  number 
of  passengers  carried  and  the  number  moved  one  mile. 

There  was  again  bettennent  of  the  average  rate 
received  per  ton  per  mile,  which  average  has  been 
steadily  rising  year  by  year  for  many  years  past.  The 
improvement  in  1904,  however,  followed  no  doubt, 
largely,  if  not  altogether,  from  the  falling  off  in  the 
bulky  and  low  class  freights, — those  taking  the  smallest 
rates.  It  does  not  imply  any  increase  in  the  charge  to 
the  public  for  the  service.  In  the  years  preceding, 
there  were  absolute  increases  in  rates  on  many  classes  of 
freight,  particularly  in  the  case  of  bituminous  coal,  on 
which  latter  class  of  traffic,  however,  the  average,  even 
in  the  late  year,  was  no  more  than  4  mills  per  ton  mile. 
The  general  average  on  the  entire  freight  tonnage, 
including  coal,  was  5-82  mills  in  1904,  this  comparing 
with  5-56  mills  in  1903,  5-15  mills  in  1902,  4-98  mills 
in  1901,  4-55  mills  in  1900  and  3-90  mills  in  1899. 

We  remarked  a  year  ago  upon  the  company's  large 
new  capital  outlays  in  recent  years,  pointing  out  that 
next  to  the  Pennsylvania  Eailroad  itself — which  domi- 
nates the  Baltimore  &  Ohio — there  is  probably  no  other 
railroad  in  the  country  on  which  the  capital  expendi- 
tures in  recent  yeare  have  been  on  so  large  a  scale. 
These  expenditures,  moreover,  have  brought  the  return 
expected  in  an  enormous  enlargement  of  the  volume  of 
traffic,  both  freight  and  passengers — only  a  trifling  part 
of  which,  as  we  have  seen,  was  lost  even  under  the  ad- 
verse influence  of  the  late  year.  During  1903-4  these 
new  capital  outlays  were  not  of  such  exceptional  dimen- 
sions, and  yet  the  aggregate  expenditures  for  construc- 
tion and  betterments  for  the  twelve  months  were  $11,- 
552,054,  of  which  $2,000,000  was  defrayed  from  the 
special  appropriation  from  income.  The  company 
also  made  further  advances  to  other  roads,  besides 
adding  $4,018,167  to  its  investments  in  the  stocks  of 
other  companies,  though  reducing  by  $1,084,574  its  bond 
investments;  this  last  was  due  mainly  to  the  sale  of  the 
treasury  holdings  of  the  company's  bonds. 

To  provide  the  means  for  these  various  outlays  $10,- 
000,000  two-year  gold  coupon  notes  bearing  4^  per  cent 
interest  and  due  May  1  1900  were  created.  There  were 
also  issued  $1,000,000  prior  lien  3 J  per  cents  and 
$1,000,000  first  mortgage  4  per  cents,  besides  $2,934,- 
000  (not  counting  bonds  issued  in  exchange  for  old 
securities)  of  Pittsburgh  Lake  Erie  &  West  Virginia 
system  4  per  cent  refunding  mortgage  bonds. 

A  point  of  decided  interest  in  the  report  is  the  dis- 
closure of  a  considerable  addition  to  the  company's  in- 
vestments in  the  Reading  property.  The  increase  in  that 
item,  indeed,  accounts  for  nearly  the  whole  of  the  in- 
crease already  referred  to  iu    the    company's  holdings  of 
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the  stocks  of  other  companies.  On  June  30  1903  the 
report  showed  $7,500,000  of  Reading  common  stock  (par 
value)  owned,  $6,065,000  Keading  first  preferred  stock 
and  $13,990,000  Reading  second  preferred  stock, 
making  altogether  $27,555,000.  For  June  30 
1904  the  report  now  gives  $13,952,500 
Reading  common  stock  owned,  $6,065,000  first 
preferred,  and  $14,265,000  second  preferred,  making 
$34,282,500  together.  The  total  outstanding  stock  of 
the  Reading  Company,  including  the  whole  three  issues 
of  shares,  is  $140,000,000,  and  the  Baltimore  &  Ohio's 
acquisition  of  the  stock  is  in  pursuance  of  the  general 
plan  hy  which  control  of  the  Rea  ding  Company  is  being 
held  in  the  joint  interest  of  the  Pennsylvania  Railroad 
and  the  Yanderbilt  system  of  roads.  To  the  Baltimore 
&  Ohio  control  of  the  Reading  is  really  of  more  vital 
concern  than  to  any  other  company,  since  the  B.  &  O. 
has  to  rely  upon  the  Reading  and  its  controlled  line,  the 
Central  Railroad  of  New  Jersey  (forming  the  Bound 
Brook  route),  for  its  outlet  to  New  York  City,  and  to 
connect  its  New  Jersey  and  Staten  Island  terminals  with 
the  parent  system  of  the  Baltimore  &  Ohio. 


THE  SOUTHERN  PACIFIC  PROPERTY. 

In  considering  the  annual  report  of  the  Southern  Pa- 
cific Company,  the  mind  naturally  associates  the  road 
with  the  Union  Pacific.  The  impression  which  study  of 
the  annual  reports  of  the  company  always  leaves  is  that 
through  the  Southern  Pacific  the  Union  Pacific  not  only 
gets  indispensable  connections  with  the  Pacific  Coast, 
but  that  the  Union  Pacific's  investment  in  the  Southern 
Pacific  must  be  regarded  as  a  very  valuable  asset  in  and 
by  itself.  The  reader  may  recall  that  the  Union  Pacific 
owns  no  less  than  $90,000,000  stock  of  the  Southern  Pa- 
cific Company.  On  this  it  has  not  yet  had  any  return — 
not,  however,  because  no  dividends  are  being  earned  on 
the  stock,  but  simply  because  it  has  been  the  policy  to 
use  all  surplus  earnings  in  the  betterment,  improvement 
and  extension  of  the  property. 

In  point  of  railroad  mileage  operated  and  controlled, 
the  Southern  Pacific  ranks  as  one  of  the  largest  railroad 
systems  in  the  country,  and  in  point  of  aggregate  yearly 
income  there  is  only  one  company  which  surpasses  it, 
namely  the  Pennsylvania  Railroad,  this  latter,  of  course, 
standing  in  a  class  by  itself.  From  the  report  before 
us  it  appears  that  the  Southern  Pacific  Company  on 
June  30,  1904  comprised  9,378  miles  of  main  road,  in 
addition  to  4,895  miles  of  water  lines,  river  and  ocean. 
In  these  figures,  moreover,  no  account  is  taken  of  the 
126  miles  of  road  owned  by  the  Gila  Valley  Globe  & 
Northern  or  the  10,821  miles  of  water  lines  covered  by  the 
Pacific  Mail  Steamship  Company,  the  accounts  of  which 
are  kept  separate  and  distinct. 

The  average  length  of  road  operated  during  the  twelve 
months  and  included  in  the  accounts  was  9,024  miles, 
this  comparing  with  an  average  of  8,842  miles  in  the 
preceding  fiscal  year.  The  gross  transportation  receipts 
for  the  year  on  the  mileage  given  (including  the  river 
and  ocean  lines  operated  in  connection  with  it)  were 
almost  93  million  dollars  and  adding  income  from  other 
sources  the  aggregate  of  all  receipts  is  brought  up  to 
over  95J  million  dollars — $95,522,992.  These  totals  by 
their  size  give  an  idea  of  the  magnitude  of  the  business 
of  the  system.  The  most  important  fact,  however,  is 
that  the  operations  of  the  company  net  each  year 
a     large     profit.     With     $95,522,992     gross     receipts, 


expenses  and  fixed  charges  (including  sinking  fund  con- 
tributions) were  $86,644,509,  leaving  a  profit  over  and 
above  all  yearly  requirements  of  every  kind  in  the  sum 
of  $8,878,483.  A  moment's  calculation  will  show  that 
this  is  equal  to  about  4  J  per  cent  on  the  $197,849,258  of 
Southern  Pacific  Company  stock  outstanding.  It  should 
be  added,  furthermore,  that  the  $8,878,483  does  not  in- 
clude $1,325,513,  the  proceeds  from  sale  of  land,  which 
proceeds  were  paid  over  to  the  trustees  of  the  respective 
mortgages,  to  be  used  by  them  for  the  redemption  of 
bonds. 

As  already  stated,  no  dividends  were  paid  on  Southern 
Pacific  Company  stock.  The  $8,878,483  surplus  was  applied 
toward  the  payment  of  expenditures  for  reconstruction, 
betterments  and  additional  equipment.  The  same  dis- 
position was  made  of  the  $8,964,431  surplus  remaining 
on  the  operations  of  the  preceding  year,  the  $10,541,471 
surplus  of  1901-2,  and  also  the  surplus  of  previous  years. 
In  fact,  as  has  been  many  times  pointed  out  in  these 
columns,  during  the  whole  of  the  time  since  the  Southern 
Pacific  Company  commenced  operations  in  March  1885, 
a  period  of  over  19  years,  the  policy  has  been  to  apply 
all  surplus  earnings  to  betterments,  extensions,  additional 
equipment  and  the  acquisition  of  other  properties.  Dur- 
ing the  same  time  the  company  has  purchased  and 
canceled  (from  contributions  to  sinking  fiinds  and  from 
the  sale  of  lands)  a  considerable  amount  of  bonds.  In 
these  ways  an  enormous  sura  has  been  added  to  the 
value  of  the  property. 

But  even  larger  amounts  have  been  provided  through  new 
capital  contributions,  involAnng  of  course  a  corresponding 
increase  in  capital  liabilities.  In  reviewing  the  report  for 
the  twelve  months  preceding,  we  pointed  out  that  during 
the  three  years  ending  June  30  1903  the  expenditures 
for  the  construction  of  new  lines,  for  the  reconstruction 
of  and  betterments  to  existing  lines  and  for  equipment 
and  other  property  had  aggregated  $62,774,171.  Dur- 
ing the  twelve  months  covered  by  the  present  report  the 
capital  expenditures  aggregated  over  19  million  dollars — 
$19,072,972.  These  capital  outlays  were  met  by  the  issue 
of  new  stock  (Central  Pacific  preferred  shares  and 
Southern  Pacific  Terminal  shares)  amounting  to  $1,200,- 
000  and  of  new  bonds  amounting  to  $13,701,000.  This 
left,  it  will  be  seen,  $4,171,972  to  be  provided  for  fi-om 
other  sources. 

These  figures  are  of  interest  in  view  of  the  provision 
which  has  now  been  made  for  the  raising  of  additional  capi- 
tal through  the  new  issue  of  preferred  stock.  It  will  be  re- 
membered that  in  June  1904  the  board  of  directors  de- 
cided to  create  $100,000,000  7  per  cent  preferred  stock 
and  that  in  July,  after  their  action  had  been  approved 
by  the  stockholders,  $40,000,000  of  the  new  stock  was 
offered  to  Southern  Pacific  stockholders  at  par.  Fifty 
per  cent  of  this  $40,000,000  has  already  been  paid  in 
and  the  remaining  fifty  per  cent  will  be  due  December  1. 
The  proceeds  are  intended  to  discharge  the  floating  debt 
incurred  in  making  the  large  expenditures  of  recent 
years  for  betterments  and  additions  to  existing  lines,  for 
new  equipment^  new  steamshi  ps,  real  estate,  and  other 
property,  for  the  construction  of  wharves,  docks,  elevatois 
and  other  improvcuieuts,  for  the  construction  and 
advances  for  the  construction  of  new  lines,  and  for 
various  other  purposes. 

A  year  ago,  tliat  is  on  June  30  1903,  the  company 
had  a  floating  debt  in  tlic  shape  of  loans  and  bills  pay- 
able in  amount  of  $23,409,721.  This  was  further 
increased   2|   million   dollars  during  the  twelve  months, 
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the  total  of  such  loans  and  bills  payable  Jnne  30  1904 
being  reported  $26,130,195.  Including  these  loans  and 
$323,000  additional  owed  by  the  proprietary  companies, 
aggregate  current  liabilities  of  all  kinds  of  the  Southern 
Pacific  (Jornpany  and  of  the  proprietary  companies  June 
30  1904  were  $41,692,213.  As  against  these  liabilities 
the  companies  had  current  cash  accounts  (exclusive  of 
materials  and  supplies  to  the  amount  of  $12,457,959), 
aggregating  $13,335,006  and  available  bonds  of 
$2,978,516;  the  balance  sheet  also  shows  advances 
for  the  construction  of  new  lines,  investments  in  other 
properties,  equipment  and  real  estate  footing  up  a  total 
$29,167,208. 

In  explanation  of  this  large  item  of  advances  the  re- 
port points  out  that  the  Southern  Pacific  Company  fur- 
nishes to  the  proprietary  companies  the  funds  required 
for  the  construction  of  new  lines,  for  additional  equip- 
ment, for  terminal  properties,  or  for  the  acquisition  of 
properties  important  in  the  development  of  the  business 
of  said  companies  or  in  their  more  economical  operation. 
The  sums  thus  furnished  have  to  be  carried  by  the  South- 
em  Pacific  Company  pending  the  completion  of  the 
work  and  awaiting  a  favorable  opportunity  when  the  se- 
curities issued  in  payment  for  such  construction,  equip- 
ment or  other  property  can  be  sold  at  satisfactory  prices. 
A  large  working  capital  is  therefore  necessary,  and  con- 
siderable sums  will  at  times  be  represented  in  these 
advances. 

In  an  article  in  our  issue  of  June  25,  dealing  with 
the  new  issue  of  preferred  stock,  we  pointed  out  the  ad- 
vantages to  be  derived  from  this  provision  for  the  com- 
pany's new  capital  needs.  The  $40,000,000  now  dis- 
posed of  will  extinguish  the  floating  debt  and  put  the 
oompany  in  easy  financial  condition.  It  will  also  leave 
a  considerable  sum  of  free  and  negotiable  assets  in  the 
treasury  as  working  capital  to  use  for  the  purposes  just 
enumerated.  Another  fact  should  not  be  lost  sight  of. 
During  the  next  three  years  no  less  than  $65,480,000  of 
high-rate  bonds  of  the  Southern  Pacific  Company  and 
the  proprietary  companies  will  fall  due,  and  the  com- 
pany's improved  financial  condition  will  enable  it  to  re- 
fund these  maturing  obligations  on  a  much  more  favor- 
able basis  of  credit,  thereby  effecting  a  considerable 
saving  in  yearly  interest. 

The  report  contains  a  series  of  diagrams  which  show 
in  a  graphic  way  the  wonderful  expansion  of  the  traffic 
and  revenues  of  the  system  since  the  incorporation  of  the 
Southern  Pacific  Company  in  1885.  During  the  last  few 
years,  or  more  particularly  since  the  present  management 
has  been  in  control,  the  advance  has  been  particularly 
rapid.  It  was  shown  above  that  in  1903-04  gross  trans- 
portation receipts  were  $92,933,230.  Going  back  only 
five  years,  to  1898-9,  we  find  that  the  corresponding 
aggregate  then  was  only  $55,505,352.  Of  course  in  part 
the  increase  in  revenues  has  followed  from  the  acquisition 
and  building  of  new  mileage.  Except,  however,  for 
the  enormous  amounts  of  money  spent  in  the  improve- 
ment and  betterment  of  the  property  and  the  provision 
of  new  facilities,  no  such  development  would  have  been 
possible,  nor  would  the  company  have  been  able  to 
operate  the  properties  in  such  an  economical  way  as  to 
yield  the  large  surplus  earnings  recorded  over  and  above 
fixed  charges. 

In  the  report  for  1902-3  statistics  were  given  to  show 
the  character  and  extent  of  the  reconstruction  work  done 
on  the  Central  Pacific  Kailway,  the  greater  part  of  which 
work  had  been  completed  at  that  time.     During  the  year 


under  review  the  Ogden-Lucin  Cut-OflF — the  most  import-  j 
ant   piece  of  work  in  the  whole  plan  of  reconstruction—  \ 
was  finished,  it  being  opened  for  business  March  8  1904.  i 
The  new  line  effects  a  saving  in  distance  of  nearly  44' 
miles,  the  total  length  of  the  Cut-Off  being  only  103  miles 
against  147  miles  by  the  old  route.   It  runs  across  the  Great 
Salt  Lake  in  Utah,  the  railroad  in  the  lake  being  built 
on  an  embankment  and  trestle  and  constituting  a  very; 
important  engineering  feat.     Besides  the  saving  in  dis- 1 
tance,  very  considerable  benefits  in  the  way  of  curvature 
and  grades  are  obtained.     Another  important  event  of 
the  year  was  the  completion  of  the  unfinished  extension 
of  the  Mental  vo  Branch  of  the  Southern  Pacific  Railroad 
from  Simi  Tunnel  to  Burbank.     The  construction  of  this 
line  comprised  three  tunnels  of  7,368  feet,  920  feet  and 
538  feet  respectively;  it  affords  a  more  favorable  route  in 
distance,  grade  and  curvature  for  the  operation  of  Pacific 
Coast  trains,  than  the  old  line  between  Montalvo  an^ 
Burbank  via  Saugus. 

It  is  in  these  various  ways  that  the  system  is  being 
constantly  raised  to  a  more  favorable  position  for  opera, 
tion  and  to  a  higher  standard  of  efficiency. 

Dealing  more  specifically  with  the  operations  of  the, 
late  fiscal  year  in  comparison  with  those  of  the  year  pre- 
ceding, it  is  found  that  the  augmentation  in  expenses 
was  not  such  a  marked  feature  as  in  the  case  of  most 
other  large  railroad  systems.  That  is,  the  gain  in  gross 
earnings  was  not  entirely  consumed  by  increased  ex- 
penses. With  $4,612,895  addition  to  gross,  expenses 
rose  $2,838,333,  leaving  $1,774,562  gain  in  net.  We 
imagine  that  weather  conditions  were  not  so  unpropi- 
tious  as  with  other  roads,  and  besides  there  was  a  saving 
of  $748,892  in  the  expenditures  for  maintenance 
of  way  and  structures.  This  saving  is  stated  to 
be  the  result  of  the  large  outlays  on  that  ac- 
count in  former  years  and  of  the  extra  charges 
in  1902-3  for  the  destruction  of  property  by  fire  on  the 
Alameda  Mole.  Expenditures  for  maintenance  of  equip- 
ment were  added  to  in  amount  of  $1,246,293  (11|  per 
cent)  and  cost  of  conducting  transportation  increased 
$1,950,892,  or  6^  per  cent.  Higher  wages  and  the  en- 
hanced cost  of  coal  and  wood  were  factors  in  the  increase 
in  transpQrtation  cost.  We  notice,  however,  that  during 
the  year  251  more  locomotives  were  changed  to 
burn  oil,  making  on  June  30  1904  no  less  than  888 
locomotives  thus  equipped  out  of  1,567.  As  evidence 
of  increasing  efficiency  in  operations  the  train-load 
was  further  enlarged  during  the  year,  the  average 
per  revenue  train  mile  rising  from  320  to  325  tons 
and  the  average  per  traffic  mile  from  267  tons  to 
275  tons. 

We  may  repeat  what  we  have  said  before,  that  the 
lines  of  the  system  enjoy  a  widely  diversified  traffic. 
During  1903-4  the  tons  of  commercial  freight  carried 
increased  from  17,163,503  to  18,509,089  tons  and  the 
tons  moved  one  mile  from  5,035  millions  to  5,337 
millions.  The  agricultural  tonnage  fell  off,  but  the 
mineral  tonnage  and  the  lumber  tonnage  increased. 
The  number  of  passengers  carried  apparently  decreased 
from  31,440,091  to  30,668,135;  but  on  examination  it 
appears  that  the  loss  was  entirely  in  the  ferry-suburban 
traffic;  the  regular  passenger  traffic  increased.  The 
number  of  passengers  moved  one  mile  rose  from  1,188' 
millions  to  1,269  millions.  The  report  is  in  the  usual 
elaborate  form,  making  a  pamphlet  of  76  pages,  folio 
size.  It  also  contains  a  large  map  showing  the  lines  of' 
the  system. 
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ITEMS  ABOUT   BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  eales  of  bank  stocks  this  week  aggrpgate  161 
eh&rt-H,  of  which  84  charts  w  re  sold  at  the  Stock  Exchange 
and  77  ehurta  at  auction.  Only  one  lot  of  trust  company 
s'ork  was  eold,  amounting  to  10  shares.  The  first  public  sale 
of  ptock  of  the  Coal  &  Iron  National  Bank  was  made  this 
week  at  190^- 

SK-:rtt.         BA.NK8— .V«tc  fork.         Price.  iMif  vrevioui  iale . 

27  Am.  Excb.   Nat  Bank 274>«  Nov.  1004—    280 

2ft  Coal  &  IroD  Nat.  Bank 190>4  First  sale. 

•SaComniTCH,  Nut.  Bauk  of 238-210  Nov.  1504-    237 

*25  Corn  Exchttuge  Bank 392>«  Nov.  l>^04-    400»« 

10  Hanover  Nat.  Ban^ 6*0  Oct    1901—    540 

15  United  Nat.  Bank 95  July  1903—      96 

Tbdst  Company  -A'cw  Fork. 

10  Broadway  Traet  Co 163\  Oct.   1904—    162% 

*  Sold  at  the  Stock  Exchange. 

—Mr.  Arthur  E.  Newbold,  of  Messrs.  William  H.  New- 
bold'd  Son  &  Co.  of  Philadelphia,  will  on  January  1  be- 
come a  partner  in  the  firms  of  Dresel  &  Co.,  Philadelphia,  J, 
P.  Mcrgan  &  Co.,  New  York,  anl  Morgan,  Harjes  &  Co., 
Parif.  As  annou'^cei  in  our  issue  of  the  12th  inst.,  Mr. 
Qeorga  C.  Thomas,  on  account  of  ill  health,  ia  to  retire  from 
the  three  firms  the  first  of  the  year.  Mr.  El  ward  T.  Stotes- 
bury  after  January  1  will  be  the  chief  Philadelphia  partner 
of  Dtexel  &  Co.  Ic  Is  stated  that  Mr.  Newbold,  who  has 
been  a  member  of  the  banking  firm  of  William  H,  New  hold's 
Son  &  Co.  for  twenty-five  years,  will  make  a  study  of  rail- 
road finances  in  his  new  connections. 

— Suitable  reeolutions  of  condolence  were  adopted  this 
week  by  the  direotors  of  the  Uoion  Exchange  Bank  of  this 
city  vpon  the  death  on  Monday  of  Mr.  Joseph  B.  Blooming- 
dale,  one  of  the  members  of  the  board.  Similar  resolutions 
were  adopted  by  the  trustees  of  the  United  States  Savings 
Baok  of  this  city,  of  which  Mr.  Bloomlngdale  was  one  of  the 
orgsn'zers  and  during  nearly  Its  entire  existence  one  of  its 
Vice-Presidents.  Mr.  Bloomingdaie  was  formerly  a  member 
of  the  dry  goods  firm  of  Bloomlngdale  Brothers,  but  retired 
in  1896. 

—The  Nationbil  Shoa  &  Laather  Bank,  at  271  Broadway 
last  v/fek  issued  a  very  interesting  compa^ratlve  statement 
showing  the  institution's  expansion  in  business  since  Novem- 
ber 25  1902  as  reported  to  the  Comptroller  on  ths  following 
dates,  viz.: 

Surplus  <t  Total 

Hale.                       Capital.       Profits.        Deposits.  Resources^ 

Nov.    10  i:^r4 $1,000,000    $330,657    $13,972,835  $14,455,998 

Nov.    17  1908 1,000,000      327,908         8,323,187  9,707,845 

Nov.    25  1902 1,000,000      307,331         6,575.453  7,939,592 

The  cffioial  Staff  of  the  bank  consists  of :  William  L.  Moyer, 
Pffcsident;  John  A.  Hiltner,  Vice-President  and  Cashier;  Gil- 
bert B.  Sayres,  Augustus  C.  Corby  and  Alfred  J.  MoGrath, 
Assistant  Cashiers. 

— The  newly  organized  Battery  Park  National^ Bank  (to 
•wbich  we  have  referred  in  previous  issues)  commenced 
business  last  Monday  morning  at  24  State  Street,  this  city. 
Ml,  E.  A.  DoLima  Is  Its  President,  while  Messrs.  El  win  B. 
D*}  and  Georges.  Talbot  are  Cashier  and  Assistant  Cashier, 
arespectively. 

— A  new  State  bank,  to  be  called  the  Interborough  Bank 
^  New  York,  will  open  for  business  In  the  lower  Wall 
Stieet  district  on  Dacember  15th,  Mr.  H  G  Rankle  of  100 
Broadway  is  to  be  President  of  the  new  institution,  which 
will  have  banking  quarters  at  110  Wall  Street.  Its  capital 
is  $100,000  and  surplus  $50,000.  The  names  of  the  directors 
and  other  cfficltils  will  be  announced  within  a  short  time. 

— The  resignation  of  Mr.  James  E.  Hu!shiz?r  as  President 
of  the  New  Jersey  Title  Guarantee  &  Trast  Company  of 
Jersey  City  was  announced  early  the  present  week.  Mr. 
Haleh'aer'a  resignation  was  accepted  by  the  direotors  at  a 
Bpecial  meeting  on  Tuesday,  when  former  First  Vice-Presi- 
dent William  H.  Corbin  was  elected  President.  The  latter's 
successor  in  the  Vice-Prasidenoy  is  Mr.  E.  F.  C.  Young, 
Pi-fsiclent  of  the  First  National  Bank  of  Jersey  City.  The 
anucuacement  of  Mr.  Hu'ahizer's  retirement  was  a  eurprlee. 
He  btoame  President  of  the  institution,  with  which  he  has 
been  connected  since  Its  Inception,  In  Deaember  1901,  prior 
to  which  he  was  its  Secretary  and  Treasurer.  To  his  zeal 
tniy  be  attributed  a  good  part  of  the  success  which  the  com- 
pany has  enjoyed.  The  directors  took  occasion  at  Tuesday's 
meeting  to  express  in  resolutions  the  regret  felt  at  Mr.  Huls- 
hizei's  resignation  and  to  acknowledge  the  services  ren  dered 
by  him. 


— It  is  stated  thtit  the  capital  of  the  Fulton  County  National 
Bank  of  G  oversville,  N.  Y.,  ia  to  be  increased  from  $153,000 
to  $200,000. 

— Wo  are  officially  inform  ■:d  that  another  extension  per- 
mitting the  continuance  of  the  tru^t  department  of  the 
Hampden  Trust  Company  of  Spriagfi>^id,  Mas?.,  h^s  been 
granted,  this  time  until  December  15.  Ir.  will  be  recalled  that 
in  order  to  keep  things  intact  in  the  hope  that  i:  miiiht  be  pos- 
sible to  effect  a  reorganization,  the  injunction  issued  agiinst 
the  company  at  the  time  of  its  suspeneioa  in  December  1903 
was  modified  so  far  as  to  allow  the  trust  department  to  con- 
tinue until  a  specified  date,  which  date  has  since  been  ex- 
tended several  times.  A  total  of  70  per  cent  in  dividends  has 
been  paid  by  Receivers  William  W.  McClench  and  Henry 
Hull  Bosworth  since  the  suspension.  The  first  dividend,  paid 
April  8,  was  for  40  percent;  this  has  been  followed  by  three 
dividends  of  10  per  cent  each,  paid  May  9,  July  27  and  Oct- 
ober 29. 

—At  the  monthly  meeting  of  the  trustees  of  the  Security 
Company  of  Hartford,  Co 3n,,  on  the7'.h  inst.,  Mr.  Charles 
Edward  Prior  was  elected  Vice-President  to  succeed  the  late 
Judge  H-nry  E.  Taintor.  Mr.  Prior  retains  the  office  of 
Treasurer,  but  has  resigned  the  post  of  Secretary,  to  which 
Mr.  Francis  Parsons  has  i^een  elected,  Mr,  P:»rsons  is  also  the 
Trust  Officer  of  the  company. 

— It  id  believed  that  the  Industrial  Trust  Company  of 
Providence,  R.  I,,  is  about  to  take  over  the  National  Niantic 
Bank  of  Westerly,  R.  I.  The  directors  of  the  bank  are  re- 
ported to  have  authorized  President  Williim  Segar  to  act  In 
the  contemplated  transfer  of  the  Institution  to  the  trust  com- 
pany.   The  capital  of  the  bank  Is  $250,000. 

—Control  of  the  Brookline  National  Bank  of  Brookllne, 
Mass.,  has  been  secured  by  Messrs.  Lee,  Higglnson  &Co.,  of 
BoBton,  the  latter,  it  Is  reported,  representing  interests  con- 
nected with  the  First  National  Bank  of  Boston.  The  Brook- 
line  bank  has  a  capital  of  $100,000.  The  price  at  which  the 
majority  shares  were  obtained  was  $200,  a-^d  the  same  figure, 
It  is  stated,  has  since  been  offered  the  minority  stookholdera 
for  their  holdings.  Mr.  Charles  H.  W.  F.oter  has  resigned 
as  President,  and  for  the  time  being  Vice  President  Reuben 
S.  Swan  will  act  as  the  bank's  head. 

— An  application  to  the  Comptroller  to  organize  the  Wo- 
bnrn  National  Bank  of  Woburn,  Maas.,  capital  $100,000,  was 
approved  on  the  17th  inst.  The  organizers  are  the  present 
officers  of  the  First  National  Bank  of  Woburn  and  the  Wo- 
burn Five  Cents  Savings  Bank.  It  was  announced  several 
months  ago  that  it  was  the  intention  to  liquidate  the  First 
National  at  the  expiration  of  the  charter  in  January. 

—The  etockholders  of  the  Central  Trust  &  Savings  Com- 
pany of  Philadelphia  are  to  hold  a  special  meeting  on  Janu- 
ary 35  to  take  action  on  the  proposition  to  Increase  the  capi- 
tal from  $500,000  to  $750,000.  The  recent  addition  of  $25,000 
to  the  surplus  of  the  Institution,  raising  the  amount  to  $159,- 
000,  and  the  placing  of  $8,702  to  undivided  profits,  was  noted 
In  our  issue  of  Oct.  22.  The  company's  existence  dates  from 
April  15,  1903. 

—The  proposition  to  increase  the  authorized  capital  of  the 
Tradesmen's  Trust  Company  of  Philadelphia  from  $500,000  to 
$1,000,000  was  approved  by  the  stockholders  at  a  meeting  on 
Tuesday.  It  was  also  voted  to  raise  the  par  value  of  the 
shares  from  $50  to  $100.  The  paid-in  capital  is  at  present 
$250,000. 

—A  meeting  of  the  stockholders  of  the  International  Trust 
Company  of  Maryland  at  Baltimore  Is  called  for  December 
20,  when  action  will  be  taken  in  the  matter  of  reducing  the 
capital  from  $2,000,000  to  $l,600,000-an  Item  concerning 
which  appeared  in  this  department  last  week.  A  reduction 
in  the  surplus  from  $1,000,000  to  $750,000  Is  also  to  be 
effected. 

— A  reduction  In  capital  is  also  contemplated  by  the  Con- 
tinental Trust  Company  of  Baltimore,  the  proposition  to  be 
submitted  to  the  stockholders  on  the  20th  of  next  month. 
In  thi-i  instance  It  is  proposed  to  cancel  6,500  shares  of  a  par 
value  of  $100  each,  thus  decreasing  the  capital  from  $2,000,000 
to  $1,850,000. 

—Mr.  John  H.  Moore,  it  ia  reported,  has  resigned  as  Vice- 
President  of  the  National  Metropolitan  Citizens'  Bank  of 
Washington,  D.  C. 
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—An  official  notice  in  the  Pittsburgh  papers  states  that  the 
Bank  of  Pennsylvania  which  as  noted  last  week,  is  to  locate 
in  Pittsburgh,  13  to  hare  a  capital  of  |100,0C0  in  shares  of 
$100  each.  An  application  for  a  charter  for  the  institution 
will  be  made  on  February  30  next. 

—Another  national  bank  is  about  to  organize  in  Pitts- 
burgh, the  Comptroller  on  Friday  last  having  sanctioned 
the  application,  presented  under  the  name  of  the  Phceaix 
National.  The  capital  of  the  new  institution  is  to  be  $209,- 
OOO.  Messrs.  J.  S.  Rodgers,  S.  G.  Rovnianek,  J.  H. 
McClarren,  Albert  A.  Home  and  John  W.  Grove  are  the 
incorporatore. 

—It  is  stated  that  private  banking  institutions  in  Ohio 
have  not  responded  to  State  Auditor  Quilbert's.call  for  reports 
under  date  of  October  18.  This  is  the  first  call  under  the 
new  law,  which  permits  the  Auditor  to  make  two  calls  a 
year,  fixing  any  date  he  desires.  The  claim  is  made  by  some 
of  the  private  bankers  that  the  State  banks  only  are  obliged 
to  report  under  the  oalJ,  and  it  is  understood  that  the  matttr 
will  be  taken  to  the  courts  for  decision.  Under  the  law 
previously  in  force,  semi-annual  statements  were  n  quired  on 
the  first  Monday  of  April  and  October. 

— The  charter  of  the  National  State  Bank  of  Terre  Haute, 
Ind.,  is  not  to  be  extended  at  the  expiration  on  January  20 
next,  and  the  affairs  of  the  institution  will  accordingly  be 
wound  up  at  that  time. 

—The  Kenwood  National  Bank  is  now  organizing  in  Chi- 
cago with  $230,000  capital.  It  is  stated  that  the  Fort  Dear- 
born National  Bank  of  Chicago  is  interested  in  the  projected 
institution.  The  organization  of  the  Security  State  Bank, 
of  which  Cashier  Lamport  of  the  Fort  Dearborn  was  one  of 
the  incorporators,  is  understood  to  have  been  abandoned. 

— Very  neat  and  attractive  is  the  literature  issued  by  the 
National  Bank  of  the  Republic  of  Chicago  in  presenting  its 
statements  as  made  in  compliance  viith  the  Comptroller's 
calls.  The  Sept.  6  report  was  contained  in  a  six-page  folder, 
in  which  information  pertinent  to  the  institution  was  incor- 
porated in  a  style  and  manner  which  could  hardly  ba  ex 
celed.  The  Nov.  10  statement,  though  but  a  leaflet,  is  of 
like  artistic  design.  Heavy  white  paper  is  used  in  both  in- 
stances, and  in  the  case  of  the  latest  statement  black  and 
green  rulings  lend  to  the  general  attractiveness.  The  de- 
posits of  the  institution  increased  from  $15,019,595  in  Sep 
tember  to  $15,260,866. 

— The  First  National  Bank  of  Minneapolis  has  secured  a 
large  increase  in  buaineBS  t4ie  last  two  months.  Between 
September  6  and  November  10  deposits  moved  up  from 
$9,167,088  to  $11,395,177,  representing  an  addition  of  over 
two  million  dollars.  The  bank  now  shows  surplus  and  un. 
divided  profits  of  $1,467,920,  while  aggregate  resources  are 
$15,913,193  compared  with  $13,689,280  at  the  date  of  the 
previous  statemenf.  Mr.  J.  B.  Gilfillan  is  President;  F.  M- 
Prince,  Vice-President;  C.  T,  Jaflffay,  Cashier;  D.  Mack- 
erchar  and  Ernest  C.  Brown,  Assistant  Cashiers. 

— An  increase  of  $800,000  is  to  be  made  in  the  stock  of  the 
National  Bank  of  Commerce  of  J  Denver,  Colo.,  givicg  the  in- 
stitution a  capital  of  half  a  million  dollars.  The  proposition 
was  ratified  by  the  shareholders  on  the  15th  inst.,  and  the 
new  stock  will  be  paid  in  on  or  before  December  15.  By  the 
sale  of  the  new  shares  at  $150  each  (par  value  $100)  the  sur- 
plus will  gain  to  the  extent  of  $150,000,  making  aggregate 
surplus  and  undivided  profits  $250,000. 

—At  the  meeting  of  the  Oklahoma  Bankers'  Association  on 
the  17th  inst.  it  was  voted  to  merge  that  organization  into 
the  Indian  Territory  Bankera'  Association.  A  resolution  was 
also  adopted  during  the  session,  asking  that  Congress  give 
local  self  government  to  Indian  Territory  by  extending  the 
laws  of  Oklahoma  over  that  Territory. 

—Mr.  George  B  Hackett,  Assistant  Cashier   of  the  Mer 
chants'  National  Bank  of  Vicksbnrg,   Miss.,  with  which  he 
has  been  connected  since  its  organization  in  1886,  has  acoepttd 
the   cashlershlp     of    the   new  Citizens'   National  Bank    of 
Vicksbnrg. 

—The  officers  of  the  Commercial  National  Bank  of  Hous- 
ton, Texas,  announce  the  removal  to  their  new  building,  cor- 
ner of  Main  Street  and  Franklin  Avenue.  The  bank  occu- 
pies the  ground  flDor  of  the  structure,  which  Is  six  stories 
high,  and  built  entirely  of  atone  and  gray  brick.    As  noted 


in  ttiese  columns  on  March  26,  ample  provision  has  bten, 
made  for  the  increasing  business  of  the  bank  in  the  new  ^ 
quarters. 

—A  report  has  recently  been  circulated  to  the  effect  that , 
the  Hunter- Phfc Ian  Savings  Bank  &  Trust  Company  of  Fort, 
Worth,  Texas,  had  amended  its  charter  so  as  to  change  its 
name  to  the  Bank  of  Fort  Worth.    This  erroneous  impression, 
grew  out  of  the  fact  that  the  company,  since  the  present 
management  assumed  control  last  December,  has  changed  its 
name  from  the  Hunter-Phelan  Savings  &  Trust  Company  to 
the  Hunter-Phelan  Savicgs  Bank  &  Trust  Company,  amend-. 
Ing  accordingly  its  original  charter  taken  out  twenty-five 
years  ago  in  the  name  of  the  Bank  of  Fcrt  Worth.    The, 
present  officers  of  the  institution  are:   Mr.  Otho  S.  Houston,  . 
Pnsidtnt;  Felix  P.  Bath,  VlcePreeident,  and  W.  L.  Small:- 
wood.  Cashier.  , 

—  Receiver  C.  L.  Williams  of  the  Citizens'  National  Bank- 
of  Beaumont,  Texas   this  week  paid  a  second  dividend  to  the 
creditors  of  the  bank.    As  announced  in  our  issue  of  Oct.  29,  • 
the  amount  is  25  per  cent,  making  the  aggregate  thus  far  75 
per  cent. 

— The  Mercantile  Trust  &  Savings  Bank  of  Los  Angeles, ' 
Cal,  opened  for  business  on  the  14th  inst.  The  institution's  ' 
headquarters  are  at  Mercantile  Place  and  Broadway.  As  ' 
before  stated,  Mr,  F,  M.  Douglas  la  President,  W.  Jarvls 
Barlow,  Vice-President  and  Charles  Ewlng,  Secretary  and  ' 
Cashier.    The  capital  is  $200,000. 

—The  stockholders  of  the  Columbus  Savings  &  Loan  So- , 
ciety  of  San  Francisco  have  been  called  upon  to  pay  another 
instalment  of  $25  per  share  en  the  capital.    The  institution's  ^ 
authorized  capital  is  $300,000,  In  shares  of  $350  each.    When  , 
organized,  $50  per  share  was  paid  in;  subsequently  $25  per 
share  was  paid,  making  $90,000;  the  amount  was  increased 
to  $100,000  (the  present  paid-in  capital)  by  the  transfer  of  , 
$10,000  from  reserve.    With  the  payment  of  the  amount  just 
called,  the   paid-in  capital  will  8tp.nd  at  $130,000.    A  new 
building  is  about  to  be  erected  for  the  company's  use  at  the 
corner  of  Mon'  gomery  and  Washington  streets. 
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[From  OUT  own  correspo  ident.] 

London,  Saturday,  November  13,  1904. 

Lord  Lansdowne's  speech  at  the  Guildhall  banquet  on 
Wednesday  evening  has  made  an  exceedingly  favorable  im- 
pression throughout  the  country;  and  under  its  influence 
businees  on  the  Stock  Exchange  has  improved  and  prices 
generally  have  advanced.  Moreover,  the  fear  that  money 
was  about  to  become  scarce  and  dear  has  been  removed. 
Indeed,  many  of  the  leaders  of  the  cify  believe  now  that  the 
million  sterling  in  gold  taken  in  one  lump  from  the  Bank  of 
England  a  fortnight  ago  was  withdrawn  for  the  express  pur- 
pose of  alarmicg  the  market,  It  is  pointed  out  that  when 
the  French  banks  wished  to  take  advantage  of  the  high  rates 
in  Germany  and  to  obtain  a  similar  amount  of  gold,  they 
took  it  not  from  London  but  from  New  York;  and  the  care 
of  the  French  banks  to  avoid  disturbing  the  London  money 
market  is  contrasted  with  the  secrecy  and  suddenness  with 
which  so  large  a  sum  was  withdrawn  from  the  Bank  of  Eng- 
land. At  the  time  it  was  said  that  the  gold  was  intended  for 
Germany;  but  It  is  now  believed  that  it  was  really  taken  on 
Russian  account  for  the  purpose  of  preventing  the  success  of 
the  new  Japanese  loan.  If  this  view  of  the  matter  is  correct 
those  who  acted  upon  it  have  failed,  for  all  the  arrange- 
ments for  the  new  Japanese  loan  are  completed,  and  the 
loan  itself  is  at  a  premium.  Therefore,  it  is  argued  that  no 
second  attempt  will  be  made,  and  consequently  people  are 
becoming  more  hopeful. 

There  are  good  reports,  likewise,  from  several  of  the  man- 
ufacturing districts.  More  particularly  the  state  of  the  cot- 
ton tiade  Is  very  satisfactory.  There  is  an  exceedingly 
strong  demand  for  both  India  and  China,  and  both  spinners 
and  weavers  are  looking  forward  to  the  new  year  with  great 
hopf.  In  other  directions  there  are  likewise  feigns  of  im- 
provement, although  there  are  loud  complaints  of  want  of 
employment.  The  best  opinion  is  that  the  worst  is  over,  and 
that  now  a  recovery  is  biginuing  to  set  In.  The  Board  of 
Trade  returns  for  October  are  upon  the  whole  satisfactory, 
October  of  this  year  had  one  working  day  less  than  the  cor- 
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reepondiDg  month  of  last  year.  Vet  there  la  an  inurease  in 
the  valne  of  the  importa  of  £1,759,000,  equal  to  nearly  8  7 
per  cent.  The  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  is  less,  however,  by  £117,000,  or 
about  re  per  cent.  And  the  value  of  the  re-exports  of  for- 
eign and  colonial  produce  is  likewise  less  by  over  4  per  cent. 
To  a  considerable  extent  the  decline  in  the  exports  is  at 
tribntable  to  low  prices.  Upon  the  whole  there  is  a  more 
cheerful  feeling  in  trade  proper,  while  upon  the  Stock  Ex- 
change the  tone  is  utiqnestionably  hopeful. 

Upon  the  Continent,  Stock  Exchange  business  is  decidedly 
more  active.  In  France  the  settlement  arrived  at  between 
this  country  and  Rneeian  is  believed  to  be  a  guwaaty  that 
the  war  in  the  Fat  E  ist  will  not  be  extended.  Therefore 
Investors  are  much  more  willing  to  invest  than  for  some  time 
past.  French  capitalists  have  been  buying  on  a  fairly  large 
ecale  in  London.  They  have  bought,  in  particular,  inter- 
national securities  and  African  mining  shares.  The?  have 
also  bought  consols  upon  a  small  scale.  The  Paris  Bourse, 
too,  is  more  active,  and  there  is  a  better  feeling  respecting 
Spain.  Some  improvement  has  taken  place  in  Russian  in- 
dustrial enterprises,  leading  to  a  good  deal  of  buyicg  of  Rns- 
«ian  iadnstrial  eecurities  in  Paris.  In  Gdrmany  business  is 
as  active  as  ever.  The  large  orders  placed  by  Russia  are 
giving  full  employment  to  manufacturers.  On  the  Bourse 
there  is  a  good  investment  in  banking  and  industrial  shares, 
and  German  capitalists  are  buying  actively  in  London.  Qer- 
luau,  Swiss  and  French  capitalists  are  likewise  investing 
up'jn  a  considerable  scale  in  Italy,  where  great  progress  is 
being  steadily  made. 

As  said  above,  the  fear  that  money  was  about  to  become 
fioarce  and  dear  is  rapidly  abating,  and  the  best  judges  are 
BOW  of  opinion  that  it  will  probably  be  possible  to  get 
through  the  remainder  of  the  year  without  raising  the  rate 
of  the  Bank  of  Ejglind.  It  is  well  koown  that  gold  will 
have  to  ba  sent  to  Egypt  and  to  Buenos  Ayres.  But  the  Egyp- 
tian and  Argentine  demands  have  long  been  foreaeen  and  to 
some  extent  prepared  for.  Moreover,  there  is  always  at  this 
time  of  year  a  considerable  outflow  of  coin  and  notes  from 
London  to  the  Interior.  But  that  is  not  sufficient  to  materi- 
ally affect  the  money  market.  Furthermore,  it  is  believed 
that  the  German  demand  for  gold  is  now  nearly  satisfied. 
Probably  all  the  gold  offering  in  the  open  market  will  be 
bought  by  France  and  Germany.  Still,  the  best  opinion 
here  and  in  Berlin  is  that  no  more  gold  will  be  taken  on 
German  acoouat  from  the  Bank  of  England.  Therefore  it 
Is  generally  assumed  that  rates  will  remain  pretty  much  as 
they  are  for  the  remainder  of  the  year  unless  gold  is  taken 
either  by  Russia  or  by  the  United  States.  The  New  York 
market  has  been  so  very  little  affected  by  the  shipments  of 
gold  to  France  and  Cuba  that  it  is  hoped  here  that  an  Ameii- 
cac  demand  will  not  spring  up.  But  nobody  can  be  sure  re 
epecting  a  Russian  demand.  Ic  is  understood  that  negotia- 
tions are  going  on  in  Paris  for  a  great  Russian  loan.  It  is 
believed  that  the  negotiations  are  not  making  much  progress 
at  the  moment  because  the  Russian  Government  ia  not  will- 
ing lo  accept  the  terms  proposed  by  the  leading  French 
banks.  No  doubt  is  entertained,  however,  that  an  agree- 
ment \9iU  be  arrived  at.  But  it  is  thought  probable  that  the 
loan  will  not  be  brought  out  until  the  new  year. 

Jn  the  meantime  there  are  fears  in  London  that  the  Rus- 
eian  Government  may  need  large  sums,  and  that  it  may  take 
a  considerable  proportion  of  them  from  the  Bank  of  Eag- 
iaud.  If  it  does,  of  course  the  Bank  of  England  will  have  to 
put  up  its  rate  to  protect  Its  reserve.  But  it  should  be  ob- 
eerved  that  in  Paris  It  Is  confidently  asserted  that  Rassia  U 
not  in  need  of  large  supplies.  It  is  stated  that  Russia  has 
still  very  large  balances  standing  to  her  credit  not  only  in 
Paris  bat  in  London  and  Berlin  likewise.  And  it  is  added 
that  the  new  loan  is  not  to  be  raised  because  Russia  is  in  nee  3 
cf  immediate  financial  assistance,  but  because  the  Rasslan 
authorities  think  it  desirable  to  provide  for  all  requirements 
well  beforehand.  It  is  not  believed  here  that  the  new  Japan- 
ese loan  will  have  much  effect  upon  the  London  money  mar- 
ket. It  is  understood  that  the  greater  part  of  the  ten-million 
loan  raised  a  few  months  ago  is  still  at  the  disposal  of  the 
Japanese  Government.  Therefore,  It  seems  clear  that  Japan 
does  not  want  the  money  immediately,  but  with  the  usual 
foresight  of  her  statesmen  she  is  raising  the  loan  so  that  she 
can  look  forward  with  confidence  many  months  ahead.  Ja- 
pantse  fiaanclal  authorities  go  so  far  as  to  state  that  no  part 


of  either  the  10  million  loan  or  the  new  issue  will  be  takea  to 
Japan,  but  that  the  whole  of  the  proceeds  will  be  left  in 
Europe  to  meei  Japanese  liabilities  as  they  may  arise. 

Ttie  India  Council  offered  for  tender  on  Weinesday  93  lacs 
of  Its  drafts  and  the  applications  amounted  to  nearly  698 
)ac58,  at  prices  ranging  from  Is.  4  l-16d.  t )  Is.  i]4  '•  p^r  rupee. 
Applicants  for  bills  at  Is  4  3-33d.  and  for  telegraphic  trans- 
fars  at  Is.  4i^1.  per  rupee  were  allotted  abouc  65  per  cent  of 
•^he  amounts  applied  for.  Later  in  the  day  the  Council  made 
small  special  sales  amounting  to  about  a  lac  and  a  third  at 
prices  ranging  from  la.  4i^i  to  Is.  3  5-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Eogiand,  the  Bank  rate  of  diaoouot,  the  price  o'c  consols,  &c., 
compared  with  the  last  three  years  : 


1X04.  1908.  I90a. 

Nov.  9  Nov.  1  u  Nov.  12. 

*  I  * 

Circulation 27,934.205  28.652.416  29.08  .085 

Public  deoosltB a,8»6.525  a.2e.8«tJ  8.r87,Hd7 

Ottier  deposits 3».6ie.608  88,92.'<  064  89,-.if<4.8n4 

Goverament  securities IB.IOO.'OB  16,486.55d  1«416.18< 

Other  secarltles 24.702,408  S!4,4V3.fl6  26.Hi»0,«6tl 

Reserve  of  ooies  and  coin 24,3^2. n7l  22.0^1952  i!li,4«l.H92 

Coin  &  bullion,  both  departrn'ts  33.80B.87e  82,184.397  33,847  917 

Prop,  reserve  to  UabiUtieB,  p.  c.       b*%  49H  *0H 

Bank  rate percent.         8  4  4 

Consols,  ««  per  cent  88  1-18  9iii  P8^ 

Sliver zej^a  i^ejfid.  52  is-iod. 

ClearlnK-Houae  returns 105.015,oCO  187,600  oOO  16tf908.OOu 

The  rates  for  money  have  been  aa  follows  : 


1901. 
Nov.  l:J, 

f 

29  4?3.480 
10,609,691 
8U,H46,ti8 
17.5i!6,80S 
27.610.186 
23,2<5,U04 
84.0^4.384 
42  15-18 

4 

61  15-18 

26  5-16d 

200,086.000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Rat**6t 
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Meiers.  Pixlev  &  Abell  wrlie  aa  followa  under  date  of 
November  10.  1904: 

Odd— The  demand  for  Berlin  has  oontinael  to  dnorease  and  no 
more  has  left  the  Bank  for  Oermanv.  Pr<>Bent  IndioatlODS  point  to 
lower  rates  durlDjr  the  next  week.  Withdrawal*  to  a  total  of  JitSS.- 
OOO  have  taken  place  since  our  last,  of  which  South  Am*'rloa  takes 
£240,000  and  Egypt  *200,000     There  have  be^n    no    arrivals  there. 

For  the  week— Arrivals:  Booth  Africa,  £1"0,000:  Bmnhav,  £122,- 
000;  Australia,  £41,000;  West  Africa,  £20,o00;  Brazil,  £6,0  0;  tota', 
£359,00'>.  Shipments:  Gibraltar,  £l,'S,0n0;  Bomb>«y,  £47,' 00;  Oo- 
lomho,  £2,500;  Calcutta,  £10,000;  toSal,  £  "4..">00.  For  month  of  Oo- 
tober-Arrivaie:  France,  £5,000;  West  Africa,  £'?4,'^<  0;  South  Amer- 
ica, £*1,000;  South  Africa,  £1,065,000;  India,  «1, 538,000;  +<»rmanj', 
£1,000.  ShipraeDts:  France,  £138,000;  8i)uth  Amt-rloa,  £372,000; 
India,  £^29,000;  Egypr,  £1,360,000;  Germiuy,  £3.74.'i.000, 

Mlver— ihe  quotation  for  spot  silver  fell  sharply  on  the  4th  Inst  to 
26?»d,bntas  supplies  have  been  limited,  owing  to  America  selUnu 
very  sparlnf^ly,  the  market  has  since  been  a  firm  one  with  no  special 
featare  about  it,  and  closes  steady  at  267gd.  for  Immediate  delivery. 
Forward  silver  has  been  quoted  Hd.  under  spot,  th')UKh  yesterday  the 
dl£farence  shortened  to  s,gd.  The  Indian  price  1h  Rs  tf8i«  per  lOo  to- 
lahs.  For  the  week  Arrivals:  New  York:  £107,000;  Aussralia.  £10,- 
000;  toral,  £117,000,  Shipments:  Bomba?,  £185.000;  ()alou(ta.£96,- 
800;  total,  £J2l,S00.  For  month  of  October- Arrlva's:  Oermany, 
£5,000;  France.  £4,000;  U,  8.  A.,  £479.000.  Shipments:  Germany, 
£13.000;  France.  £82.000;  India.  £551.000, 

Mexican  Dollars— There  are  buyers  at  the  quotation,  but  there  are 
none  on  offer.    Shipments:  Calcutta,  £33,600. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bir  gold,  fine oz. 

U  8.  Koldcoin...oz. 
Qerm'n  gold  ooin.oz. 
French  gold  coin. cz. 
Japanese  yen oz. 


*  Nominal. 


Nov. 

Nov 

10, 

'• 

s.     d. 

s.     d. 

77  11 

78  0 

76    6 

76  7 

•76  6 

•76  514 

*76  6 

*76  6 

*76  6 

*76  5 

Silver. 
London  Standard. 


Bar  silver,  flue. .  .oz 

Do     2  mo.  delivery 

Bar  silver.oontain'K 

6  grs.  gold '  z. 

4  grs    gold  ...oz. 

3  grs.  gold  —  oz 

Cake  tilver oz 

Mexican  dollars.cz. 


yov. 
10 

d 

27S8 

<  he 
57 

*.578 


yov. 

3 

d. 

2616,g 
26llig 

277i8 
-57I4 

?8iAi« 
♦2579 


The  following  shows  the  imports  of 
the  United  Kmgdom  during  the  ten 
compared  with  previous  seasons  : 

IMPORTS. 

1901-5.  1903-4 

Imp'tsof  wheat,  owt.22,428,400  19,183.409 

Barley 6,9  26  900  9,644,661 

Oats 2,588,400  2,608.2«7 

Peas 471.676  691.149 

Beans 418,301  643,233 

Indian  corn 10.289,100  12,188,908 

Flour 2,282,800  4,631.098 


cereal  produce  into 
weeks  of  the  aeaaon 


1902-3. 

18,283  566 

8,4-0416 

8,783  148 

339.2  28 

657.385 

6,845,824 

4,134,254 


19013. 

12.368.100 
6,2fi6,800 
4,037  100 
373,900 
661,300 
8.416,900 
3,693,600 
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Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4 

Wheat  Imported,  o\rt.22.428.400  19,188,409 

Imports  of  flour 2.<^62.800  4,631.098 

soles  of  bomegrown.  8,742,147  4,122,435 


(exolnsive  of  stock 


1902-8. 

18,283.566 
4,134.254 
4,968,091 


1901-2. 

12,368.100 

3,593  600 

6,384,053 


Total 28.333,347    27,936,942 

Aver.prlce  wheat, week.30B.    6d.       26s.    4d. 
Average  price,  season.SOs.    Id        27s.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  CTnited  Kingdom  : 

TM§  week,  La$l  week. 

Wheat qrs.    2.665.000  2.545,O0O 

Flonr,  equal  to  qrs.       170.000  175,000 

Maize qrs.    I,040.oft0  1.180, '^oo 


27,375,911  22,345,753 

25s.     Id.  26s.    6d. 

26s.     Od.  26b.    Od 

of  wheat,  flonr  and 

1903  4.  1902-3. 

1,540,000  2,025,000 

315,000  333,000 

970.OOO  650.000 


Enellsb  Financial  Ilarkets— Per  Cafcle. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  eodlag  Nov.  25: 


LONDOH. 


Sliver,  per  ounce d. 

Oonsols.,new,  2i«  p.  ots . 

For  account 

Fr'oh  rentes  (In  Paris)  f  r. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &,  Ohio 

Preferred 

Ccmadian  Paclfle 

Chesapeake  &,  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  <k  86.  Paul... 
Den.  &  Rio  Or.,  com.... 

Preferred 

Erie,  common ., 

let  preferred......... 

2d  preferred 

Illinois  Oen  tral 

Louisville  &  Nashville. 
Mexican  Central ....... 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Kat.  RB.ofMex.,lstpf. 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading* 

Ist  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Railw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B".- 

*  Price  per  share. 


8aU 

26 '8 

Mon. 
"271^ 

Tuet. 
2714 

Wed. 

TKurs. 

37H 

37 

88»e 

88I4 

88I4 

88i« 

88ie 

88I4 

885ia 

886,. 

888ie 

888,8 

98-60 

93-55 

98-40 

98-05 

98-50 

87i« 
6ie 

871a 

6»4 

88 
6i« 

88I4 

578 

67, 

88^6 

8808 

8938 

8939 

9138 

i06 

106  la 

106 »« 

105  >a 

106  >a 

99  \ 

lOOJa 

100 14 

98 14 

9876 

961a 

961a 

97 

961a 

iSS^e 

137% 

1371a 

I36I4 

I36I4 

51% 

51 79 

5218 

60% 

50  la 

26 

26 

251a 

241a 

24% 

178 

178% 

179Ja 

1771a 

177% 

34>fl 

34 

381a 

32% 

821a 

89 

881a 

881a 

811a 

87 

4038 

40% 

40% 

831a 

39  la 

7538 

74''e 

75 

78% 

73% 

56 

551a 

56 

55 

64i« 

153 

158i« 

1531a 

153 

153 

142% 

143 

143% 

141% 

142% 

22 

23 

24 

23 

351a 

36>a 

3508 

35 

3478 

06 

66 

65  >a 

65 

45i« 

46 

46 

45 

139% 

I3914 

1394 

138 

1881a 

4388 

4308 

431a 

411a 

4138 

7788 

7714 

77% 

761a 

76% 

961a 

961a 

961a 

961a 

94 

121 

1201a 

IZlia 

119 

69''a 

70 

70i« 

6938 

691a 

39 

38% 

891s 

3916 

89 

45 14 

45 

45 

4514 

45 

4114 

4II4 

41 

41 

41 

69 

69I4 

69% 

6838 

681a 

86  Bg 

36''8 

36% 

8S% 

36% 

98 

98 

98 

971a 

97ifl 

1171a 

11878 

119B8 

11818 

11838 

97 

97 

971a 

971a 

97 

2778 

28I4 

2878 

28 

28>« 

8978 

901a 

92 

91% 

931a 

24ie 

25 

241a 

24 

24 

48i« 

48i« 

481a 

47 

461a 

7m 

711a 

7H« 

70 

.FW. 

27^^ 
881,6 
8818 
9d-45 


6 

9114 
107 

99 

96i« 
136% 

5078 

2512 
178 

33 

87  ^ 

3958 

73% 
54% 

15a  I4 

142% 
231a 
8Ma 
65 
44ia 

1381a 
42 
7678 
961a 

120i« 
69i« 
3914 
4514 
41 
68 14 
3678 
98 

11778 

97»fl 
2916 
93 14 
231a 
471a 
70 


GPommtrclal  and  W^xsccll^nzous'^cxos 


Ifcune  of  Company. 


Railroads  (Steam). 

Boston  <ft  Lowell 

Boston  Bevere  Beach  &  Lynn 

Street  Itailways. 

Presidio  «fe  Femes,  San  Fran  (mthly.) 

South  BWe  Kiev.,  Chicago  (quar.) 

Miscellaneous. 
Alabama  Con  uo*!  <fel  ,pf.(qu  )(Mo.20) 

American  Soda  Fountain.  Isi  pref 

American  Waltham  Watch 

do  do  do     (extra) 

Associated  Merchants,  com.  (quar.) 

do  do  com  (extra).... 

Calamet  &  Heoia  Mining  (quar.) 

Greene  Consolidated  Copper 

International  Paper,  pref.  (quar.) 

Laclede  Qas  Light,  com  (quar. ) 

do       do       do     pref 

Railway  Steel  Spring,  pret.  (quar.)  ... 
Bubber  Goods  Mtg  .  pf  (qu  )  (No.  23). 
United  States  Leather,  prel.  (quar.)... 


Per 

Cent 


4 
1 

200. 
1 

134 

6 

4 
2 

$10 

4 

1 

a-a 

1»4 

1=>4 

1H» 


When 
Payable 


Jan 
Jan 

Nov 

3 

2 

16 
31 

Nov  27 
Deo  16 

to 

to 

Deo 
Jan 

3 
S 

Deo 

Deo  21 

to 

Jan 

1 

Deo 
Nov 
Deo 
Deo 
Dec 
Deo 
Deo 
Deo 
Deo 
Deo 
Deo 
Deo 
Dec 
Jan 


Books  Closed. 
(Days  Inclusive.) 


Nov  23 
Holders 
Holders 
Holders 
Nov  26 
Nov  26 
Holders 
Deo  11 
Deo  16 
Deo  U 
Deo  U 
Deo  10 
Deo    7 
Holders 


to 
of  reo. 
of  reo 
of  reo. 

to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 
of  reo. 


Deo    1 

No\  19 

Novaa 

Nov  22 
Deo  1 
Deo  1 
Nov  23 
Dec  2 1 
Jan  2 
Deo  15 
Deo  16 
Dec  20 
Deo  14 
Deo  10 


Auction  Sales- 

S  locks. 

10  Hanover  Nat.  Bank 540 

15  First  Nat.  Bk.  of  Walton, 

N.Y 100 

40  Otis  Elevator  Co.,  com..  45 
c  00  Equitable    Trust  Co.  of 

New  LondOD,ronD.$2  per  sh. 
9  N  J.  Zlno  Co.  A  Cgp^Qo  sor.270 

1  Clinton  Hall  Assuo'n 51 

10  Manhattan  Brans  Co 53 

V5   loal  &  Iron  Nat.  Banti..l90i4 

150  Westchester  Fire  Iu8.Co.400 

S30  Nassau  Oo.  G^sCo 301  lot 

15  Uriterl  Nat   Bank 95 

10  Realty  Aspocutes 137ia 

27  Amer.  Exch.  Nat  Bank.274ia 

28  Fr  Wayne&Jack.RRCo.   10 

2  Woodiawn  Cem'y.$154per  sh. 
6  Liwyers'  Mtge  Co .193 

10  Broadway  rrust  Co 169% 

19  Lou  HBn.&  St.  Louis  RR. 

Co.,  common 22 

Bonds, 
$36,000  Terre  H  A  Logans. 

RR  Oo.  68.  1910.  J&J IIOI4 

$10,000  Jersey  Oltv  6s  water 
bonds,  190»,  F&A...10738<kint. 


Hy  Messrs,  Adrian  H.  Mailer  &  Son  : 

Bonds, 
$10,000  Cum.  &  Pa  RR.  Ist 

5s,  192l,M&N,  guaran.  by 

Oonsol.  Ooai  Od lUia 

$50,000    St.   Louis    Clr.v    4s, 

1914,  J«D 1041a  &lnt. 

$10,000  Jersey  Oity  assess 

58.  1933.  MAS 1  I2>fl  &lnt. 

$3,000  Deutsoher  Vereln  of 

N.  Y.  Oltyfts    1911 63 

¥1.000  Deutsoher  Vereln  re- 

deenaable  Borlp  $66Iot 

$975  Araer.  Pire  In  j.  Co.  so.  >  «« ,_<. 
$410  L  I.  Fire  Ins.  Oo.  scr  ^""i"* 
$^.000  Montolair  Wat.  Oo.6b.  97i« 
$2,000  BnfT.  &  8uoq.  Iron  Co. 

ist.'is.  19.^2,  JAD 94 

$3,000  North  Penn.  Gas  Oo. 

1st  5b,  1933 ...$L0  per  bond 

$77,000  Gas  &  E  .  Oo.  of  Ber- 
gen Co.  20  yr.  d-bs.,  l'»20..    75 
$8,000  Gas  &  Electric  Co.  of 

Bergen  Co.  cons.  58,  19 19-.   97^ 
$5,000  Na5.  Novelty  Oorp  Int 

68,  193J,  J&J 96  A  int. 


Breadstnffs  Figares  Broaght  from  Page  2483.  — The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  19 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 


Cblcago 

Uilwankee . . 

Dnluth 

Minneapolis. 

Toledo 

Detroit ...... 

Cleveland  ... 
St.  LouU  . . . . 

Peoria ...... 

Eanias  City. 


Tot.  wk.  1904 
Same  wk. '08. 
Same  wk. '03. 
Since  Aug.  1. 

1904 

1903 


JHour, 


BI>il.lBeibi 

177,287 

93.160 

158,400 


6.600 
18.401 
63.8S0 
22,660 


630.133 
080,926 
680,156 

6.777,434 
7,890.218 


1903 '     8.48S.097 


Wheat. 

BusKOO  lh> 

530,519 

378,506 

841.179| 

8,037,400J 

114,950, 

a7,6»0, 

2S.093| 

488,384 

1.600J 

1,685.700 


Corn. 


Oati. 


Buih.5a  lbs  Bueh.SZ  lb 

1,837.700  876,200 

S7,0i0  116.600 

803.611 

33,100|  46a,810 

69,000,  110,400 

78.440,  117.456 

118.906^  196.5H0 

154,705  272,700 

725.000  183,6X 

413,100  138.000 

7,128,301  3,461,001  2,743,789 
8,095,591  8,204,295  3.216,608 
8,111,116  8,080,600  8,417,318 

106.805,070  46.688,616  74,809.63^ 
103.353.7161  68,499  0ei|  ei,'<59  595 
136.817,633  88.167,872  74,278.259 


BarUy. 


9,139  890 

86,000         38.326 
89,100  9,600 


1,851,288  885.780 
2,177,424  S31,8>7 
l,873.68l'      311,770 

83.769.870  3,697,467 
38.088608  3,171,138 
'^5.458,011   5,019,608 


The  recfilpta 
the  week  ended 


Receipts  at— 
New  York  .... 
Boston,.  .. 
Portland.  Me  .. 
Philadelphia... 
Baltimore  .  ... 
Richmond 
Newport  News, 
New  Orleans*.. 
Galveston  ,.  ., 
Montreal 


of  flour 
Nov.  19, 

.  143,880 
.   80,701 

'    '50.716 

47.078 

8927 

.  14.eei 
11,780 


and  grain  at  the  seaboard  ports  for 
1904,  foUow: 


Whtat, 

171.100 
31,784 
38.000 
17.918 
64,162 
26.454 


Total  week 
Week  1803 


33,014 

386.111 
586,5  J4 


4,000 
666.089 

9liM7 
2,400,844 


osrm, 

31.600 
19,065 

■yi,7l2 
106,205 
10.1  lO 
6.753 
31.600 
66,700 
35,600 

~369.1S6 
1,506,164 


Oats, 
kuifc 

031.400 
98.031 

■00.098 
41.469 
80,476 

"26.660 

■19,749 

"^01.817 
1,119.376 


JBarUt, 
•  •Ik. 

318.800 

6,868 


am 

»Mll 

■■4',o66 


18.000 

17,981 

48.187 

2,600 

104.413 

.... 

440,076 
lOSfiM 


73.118 
38,226 


*  Reoelpti  do  not  Inolnde  grain  passing  throagh  New  Orleans  for  foreign 
oons  on  thronsh  bills  of  ladlns. 

Total  reoeipta  at  porti  from  Jan.  1  to  Nov.  19  compare  as 
ollows  for  four  years: 

BeeeipU  of-  1004.  1903.  1908  1901' 

Floor. bbls.  16,824.064         19,197,035         19.519.839        80,807,028 

Wbeat bush.  86.836.910  91.628.960  183,286,884  146,110,191 

Com •*  46,862,908  98.886.406  16.687.133  102.863  516 

Oats  "  42.W0.162  47.ti68.H»6  46.414.877  66,671200 

Barley "  6.686,678  S.' 89,081  8,016,049  4,803.940 

Bye < "  l,0u4,807  3,780,274  4.717,017  3.677,716 

Total  gram  ...^    "    i8T.ee9,7eo     me9i,6&3     ioT,ioo,496     3S»,B8i,e6i 
Theezporti  from  the  ieveral  seaboard  portt  fox  the  week 
eadlng  Nov.  19, 1904.  are  ahown  in  the  annexed  statement: 


Whmt,  Osrn,  Flour. 

Mawgrts  from— huth.  k««k.  bb<«. 

^•WTork..  ..   28,041  20.532  40.781 

'ortiana,  M*.    30.000  

lottos 417  18,078 

{■fclladvlphla. 13,161 

taitimor* 1,400  80.816 

VswOrlMns 6.462  2.^86 

a«W«'rtN«Wi      ■■  .  6.753  14,061 

Aontraal 218,260  17,160  17.949 

MlVMton 68,687       


0at«. 
bush. 
84,952 

"■'300 
'ib 


JBue, 
kush. 


ftat,   BarUy 
8,560    190.761 


06 


100,770 


Total  WMk..    878.201      121.361      185.383        85.887 
Sam*  time '08.1,9U5,843  1,672,013      33J,293        71,911 

TiBO  destination  of  these  exports  for  the 
July  1, 1904,  ii  as  below: 


802,830 
,696     "      ' 

week  and  since 


8,650 

81,879 


Bxfrtt  fr 

•j«k  •n4  <{n« 

J%kl\  1  f— 

initad  Kmgdoa 

Jantlnant ~ 

*  0.  AmariM. 
fait  Indl«i...»« 
«i.ll.Am.Oolo'i 
'thar  aovatrlai 


.fiour. . Wheat. -n 

Week    Sine*  July    Wt*h    Bint*  July 
Nov.  10       I,  1904, 
bvli 


1.1004. 
bbl« 
1.282,088 
539,237 
865.806 
416.481 
20,088 
130.4U6 


-0»m,- 
Weeh    Bins*  J«iv 


264,860 


28,641 


2,652.748      278.201       5,691,698 
6,4)19,781  l,0Ub.84»     85,162.033 


10.093,492 
26,410,e8V 


Total 126326 

■OtallOOS-08....    880,263 

The  visible  supply  of  grain,  comprising  the  stocks  In 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
fiaboard  ports,  Nov.  19,  1904,  was  as  follows: 


Wheat, 

kttikt 
692.000 


37,'00 
79  000 


208  000 

86^.000 

I6.r00 

2,867,000 

■2'4'2  Oo'i 


In  store  at— 
New  lork 

Do      afloat... 

Boston 

Pkllaaalphla...... 

Baltimore. ],107,000 

Haw  Oriaant...... 

jiaivaston 

Hoatraal ^, 

roronto... ,, 

avSaio 

Oo      afloat.. 
Toledo 

Do      afloat...... 

OairoU 683,000 

Do      afloat 

aiaago 1,673,000 

Oo     afloat 

<tlwaiikaa 664,000 

_    oo      afloat 

Port  WUIlam 2,»S1.00C 

Port  Artliar l,581,0oo 

Dalath 4,864.000 

Oo      afloat 

ninnaapoiii s.nss.ooo 

U.LOBii 8.287,000 

^    Do      afloat ••••■■ 

CsniaiOltr 1.971.000 

Paoria li.ooo 

(n«ianapoltf 8OO.0OC 

>a  Miisliiippi  Bl var.     •  -  •  •  ■  •  •  ■ 

•  ■Lakes 1,029000 

laaanaland  rival.         264.000 


Otrn, 
httsh. 
40,000 

'  '86,066 

as.ooo 

195.000 

i'/s.o'do 

7,000 


Otl*, 

AVI. 

k«*k. 

hush. 

1,383,  100 

181,000 

24,000 

498,000 

•  ••  - 

a<)S,<Hi0 

9.000 

317,000 

361,000 

304.UU0 


174,000 
990,000 


aarlst 
hush. 

28S.O0t> 


79.000 


637,000      1,160,000 


78  000       1,076,000 


87.000 


811,000 


205.000       6,249.000 


13,000 

■^.ooo 

409,006 


4,000 
■68.006 
■'18,000 


Total  Not.  19,  1904, 

Total  Nov.   12.  19U« 

Total  Nov.  21.  1008. 

Total  Nov.  2d,  1902. 

ToUl  Not.  23  1901. 


.  83.19M.000 
.81.802.000 

.  ai«,472.000 
41.781,000 

,.48.912,000 


6,000 


8,000 

"a'8.066 
67,000 
47000 

's'o'i,o66 

17,000 

1.493.000 
2.276.000 
6,116.000 
8,eH7.000 
11,164.000 


697,000 


8.260.OOO 

6.776,01)6 
1,12(1,000 

i'aV.ooo 

1.5  <8  000 
830  000 


18.000         888,000 


204,000      1,100,000 


669  000 
668,000 

24.824,000 

21,761.000 

9.80H.000 

7.057.000 

0,498.000 


1«7,000 
7,000 


40.000 


1.028.000 

1.776.000 
1.33  rOOO 
1.454.000 

a,oiH.ooo 


00S.00O 

34.000 


3.000 


738,000 
767,000 

6.611.000 
6.782.000 
6,666.000 
3.616.000 
8,670  000 


2438 


THE  CHRONICLE. 


[Vol.  Lxiix. 


New  York  City  Clearing  House  BanliB.— Statement  of 
condition  for  the  week  ending  Nov.  19,  1S)04,  based  on  aver- 
ago  of  daily  results. 

We  omit  two  eiphert  (00)  in  all  ease*. 


BANKa 

Capital. 

Surplus. 

Loans. 

BpecU. 

Legale. 

f  Deposits 

Re. 
s've. 

••y 

$ 

$ 

$ 

.$ 

$ 

P.C. 

Bk.of  N.  Y. 

2.000,0 

2,600,5 

19,229.0 

2,619,0 

2,050,0 

18,475,0 

26-2 

Mauliat.  Co. 

2,050,0 

2,416,6 

27,873.0 

6,507,0 

2,164.0 

33,109,0 

26-1 

Mi'icliaats' 

2,000,0 

1.428,9 

13.905,3 

2.942,1 

1.314.7 

17.046,6 

24-9 

M''chauiOB'. 

3.000,0 

8,366,8 

22,006,0 

8,885,0 

1.592,0 

22,872.0 

23-9 

Aiiionca 

1.500,0 

8,556,4 

23,630.2 

4,709,1 

2,841,4 

20.446,9 

26-6 

Phoenix  ... 

1,000,0 

261,1 

8.323.0 

763,0 

210,0 

8,016,0 

32-2 

City 

26,000,0 

17,003,0 

174,772.5 

84,079,9 

8,0 -ICO 

168,451,8 

25-0 

Chemical  .. 

300,0 

7,701,6 

27,883.5 

6,669,8 

1,747,2 

28,818.(» 

29-2 

Merch.  Kx  . 

600,0 

375,6 

6,062,8 

1,057.8 

695,5 

6,589,7 

25-0 

(iallatm 

1,000,0 

2.233,0 

9,542,0 

1,406,9 

631,7 

7,713,1 

25-1 

But.  &  Drov 

300,0 

127,6 

2.131,6 

433,4 

33,9 

2,417,7 

19-3 

Mech.&Tra. 

70U,0 

357,7 

4,690,0 

719,0 

663,0 

6,325,0 

2-1-0 

Greenwich. 

500,0 

539.6 

2.724,4 

670,8 

498,9 

2,826,7 

37-8 

Amer.Excli. 

5,000,0 
25,000,0 

4.139,8 

30,252,2 

4,460,4 

1,829,1 

23,529,4 

26-V 

Commerce.. 

11,667,4 

160,559,4 

27,332,6 

11,577,3 

150,561,6 

26-8 

Mercantile. 

3,000,0 

4,484,2 

23.492.1 

4,111,6 

1,271,9 

20,78(3,2 

25-8 

Paoitic 

4-22,7 

626.0 

3,160,7 

518,4 

300,2 

4,101,1 

22-1 

Cliatham ... 

450,0 

1,081,3 

6,343,8 

844,8 

8i0.8 

0,4(39,4 

26-6 

People's  ... 

200,0 

408.9 

2,018.0 

471,1 

346,5 

2,768,3 

29-5 

N.  America 

2,000,0 

2,049,3 

16.914,0 

2,238,0 

1,912,8 

16.152,6 

25-6 

HanoTer  ... 

3,000,0 

6,774,7 

61,404,7 

14,112,7 

3,872,5 

64,657,5 

27-9 

'Irvinj? 

1,000,0 

1,091,4 

0.868,0 

1,428.9 

317,9 

6,525,0 

26-V 

Citizens'    .. 

2,550,0 

697,2 

18,128,0 

4,632,3 

1,148,6 
4S7,6 

22.282,7 

25-9 

Nassau  .... 

600,0 

321,4 

2,707,9 
6.683,9 

265,4 

3,304.3 

22-7 

Mar.&  Fult. 

1,000,0 

1,335.9 

1,375.4 

766,8 

7.013,0 

30-5 

Shoe&Lthr. 

1,000,0 

380,7 

8,001,3 

1,956,3 

384,6 

9,667,8 

24-4 

Corn  Exch  . 

2,000,0 

3,318,5 

27.761,0 

5,017,0 

3,732,0 

34,017,0 

2.^-V 

Oriental  ... 

750,0 

1.058,3 

7,422,1 

1.485,9 

393,6 

7,538,2 

24-9 

Imp.  &  Trail 

1,500,0 

6,703,3 

24,887,0 

4,272,0 

1,329,0 

22,312,0 

26-1 

Park 

3,000,0 

7,076,4 

73,260,0 

16,678,0 

6,570,0 

86,129,0 

26-1 

East  River 

250,0 

134,2 

1.045.3 

353,0 

206,7 

1,509,9 

37  0 

Fourth    

8,000.0 

2,999,0 

21,138,6 
9.539.0 

4,007,4 

2,091,9 

24,001,0 

•25-4 

Second   

300.0 

1.460,2 

1,114,0 

1,673,0 

10,409,0 

26-V 

First    

10,000,0 

14,828,0 

106,924,7 

24,714,8 

2,244,5 

105,827,0 

■26-4 

N.Y.Nt.Kx. 

1,000,0 

874,7 

7.845,5 

1,493,6 

452.3 

7.330,2 

26-5 

Bowery    ... 
N.  Y.  Co... 

250,0 

778,4 

3,235,0 

420,0 

379.0 

3,716,0 

21-0 

200,0 

673,5 

4,394,7 

917,0 

459,0 

5,432,6 

25-3 

German  Am 

760,0 

617,3 

4,142,5 

73(5,3 

242,3 

4,100,5 

23-8 

Chase 

1,000,0 

4.180,6 

49.461,1 

13,692,3 

1,768,0 

59,70(5,4 

26-8 

FltthAve.. 

100,0 

1,785.4 

9,880,3 

2,511,9 

283,0 

10,492,1 

26-6 

German  Ex. 

200,0 

682.7 

2.591.7 

210,0 

696,4 

3,510,6 

26-7 

Germiania .. 

200,0 

878,3 

2.737.1 

436,2 

745,8 

6,384,8 

21-9 

Lincoln 

800,0 

1,396,6 

13,248,1 

2,036,5 

1,412.4 

14,365,1 

24-2 

Garfield.... 

1,000,0 

1,306,3 

7.698,3 

1,680,4 

321.6 

7,979,4 

25  0 

Filth    

260,0 

396,0 

2,547,0 

4.79,4 

159,3 

469,6 

2,617,0 

24-6 

Bk.  of  Met.. 

1,000,0 

1,456,3 

8,568,0 

2,079,8 

10,083,0 

24:-6 

west  Side.. 

200,0 

628,9 

3,726,0 

621,0 

343,0 

4,023,0 

23-9 

Seaboard  .. 

500,0 

1,431,4 

15,520,0 

3,104,0 

1,491,0 

18,355,0 

•25-0 

latN.Eklyn 

300,0 

596,2 

3.708,0 

784,0 

1,037.0 

4,408,0 

40-1 

liiUerty 

N.Y.Pr.Ex 
Nelr  Amat. 

1.000,0 

1,948,4 

11,205,1 

2,076,6 

249,0 

9,684,1 

24-2 

1,000,0 

518,3 

6,265,6 

980,6 

3b6.9 

6,633,5 

23-9 

6QP.0 
3S0,0 

661,1 

6.991.9 

988,0 

612,9 

6,871,9 

21-8 

Astor  

582,0 

4,721,0 

069,0 

167,0 

4,656,0 

24-4 

Total... 

115,972,7 

135,187,7 

11127107 

223,918,4 

75,640,7 

11598776 
t 

26-8 

t  Total  United  States  deposits  included,  $23,380,800. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  Itanks  for  the 
week  ending  Not.  19, 1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  case*. 


Deposit  with  i 

RA'N"K's 

Capl- 
toL 

Sur- 

Loans ^ 

Lea.  T. 
icBank 

Net 
Deposits 

OOb  omitted. 

plus. 

Jnvest- 

SpecU. 

CleaVg 

Other 

mentt. 

Notes. 

Agent. 

Bks.iScc 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

9 

$ 

$ 

$ 

2iO,7 

290,8 

702,6 

$ 

Colonial 

100.0 

243,1 

2,408,9 

66.8 

3,264,2 

Columbia  .. 

800,0 

291,8 

6,186,0 

81'2,0 

201,0 

432,0 

3,6 

6,470,0 

14th  Street. 

100,0 

116,7 

2,027,1 

91,8 

107,2 

190.4 

30,0 

2,468,3 

Gansevoort. 

200,0 

81,9 

1,966,4 

10,2 

135,6 

124,7 

42.1 

2,088,2 

Hamilton  .. 

200,0 

123,3 

S.268,5 

171.2 

121,7 

99,9 

225,0 

3,653,7 

Mt.  Morris 

250,0 

118,9 

2,129,0 

116,5 

107,4 

404,2 

65,6 

2,946,4 

Mutual  

200,0 

193,0 

'2,709,0 

21,9 

286,9 

169.4 

55,6 

'2,945,2 

19tU  Ward  . 

200,0 

195,8 

1,890,6 

29,5 

212,6 

470,6 

281,1 

2,5  77.1 

Plaza 

100,0 

246,0 

3,07'2,0 

176,0 

163,0 

409,0 

. 

3,416,0 
1,484,9 

Kiverside  .. 

100,0 

106,6 

1,238,4 

15,4 

99,0 

71,7 

223,5 

State    

100,0 

682,2 

7,819,0 

580,0 

290,0 

80'2,0 

1,566,0 

9,900,0 

12  th  Ward  . 

200,0 

114,3 

1,661,0 

39,0 

211,0 

247,0 

2,178,0 

23d  Ward  .. 

100,0 

105.4 

1,426,4 

66,6 

149,4 

130,0 

278.7 

1,926,1 

Yorkvllle  .. 

100,0 

285,3 

1,985,0 

46,7 

313,3 

297.0 

286^0 

2,641.6 

797,2 

Fidelity 

200,0 

122,5 

818,3 

12,6 

49,3 

58,2 

Jefferson  .. 

400,0 

304,0 

2,302,8 

6,7 

1'24,4 

304,9 

6.4 

2,376,7 

Century  ... 

100,0 

63,3 

745,0 

26,4 

31.6 

35,6 

66.2 

709,1 

Wash.  Hgts 

100,0 

135,2 

682,6 

13,8 

21,4 

117,0 

683,1 

Uniletl  Xat. 

1,000.0 

137,7 

2,106.3 

220,1 

70,6 

91,5 

1.221.1 

Consol.  Nat. 

1,000,0 

1,117,2 

4,176,2 

849,6 

38,4 

45 '2, 5 

26,0 

•2,796,4 

Union  ExcU 

760,0 

517,4 

4,476,1 

137,5 

218,0 

801,8 

6,079,6 

Chelsea  Kx. 

100,0 

61.1 

402,5 

26,2 

16.9 

60.8 

36,9 

467,4 

Morouyk  o) 

Brooklyn. 

Broadway  . 

160,0 

887,0 

2,262*4 

14,9 

206,0 

360,0 

39,9 

2,513,8 

Brooklyn  .. 

800,0 

161,3 

1,699,8 

108.4 

59,7 

801.2 

122,4 

1,984,1 

Mtrs.'Nat.. 

252,0 

685,4 

3,'290,8 

325,6 

123,2 

699,5 

61.2 

4,089,6 

Mecliaiiics' 

500,0 

407,2 

7,305,6 

204.S 

643,7 

1,295,9 

94,5 

0,305,3 

Merchants'. 

100,0 

63,3 

1,216,0 

13,0 

93,8 

217.2 

37.1 

1,475,0 

Nassau  Nat 

300,0 

760,8 

5,664,0 

197,0 

817,0 

607,0 

28,0 

6,098,0 

Nat.  City  .. 

800,0 

698,3 

3,290,0 

133,0 

376,0 

514,0 

128,0 

3,889,0 

North  Side. 

100,0 

162,2 

1,030,2 

17,8 

83,2 

40,9 

20-2,1 

1,330,9 

Peoples 

100,0 

184,7 

1,656,2 

62,3 

140,5 

52,3 

152,6 

1,767,8 

17  th  Ward  . 

100,0 

89.6 

682.3 

12,6 

69.8 

87,1 

60.5 

741,7 

SprasuoNat 
union 

200,0 

246,4 

1,275,0 

134,0 

26,0 

197,0 

36,0 

1.388,0 

200,0 

116,0 

1,166,0 

45,3 

90,6 

158,6 

455,1 

1,618,6 

Wallabout  . 

100,0 

84.4 

808.8 

55,5 

33,0 

30,2 

86,6 

841,4 

Borou.t;h  ... 

200,0 

91,8 

1,807,4 

22,1 

11'2,2 

147,3 

20,6 

1,882,5 

Boroui/h  0/ 

Hickniond. 

l8tNat.,h.I. 

100,0 

115,6 

827,2 

65,8 

10.0 

146,6 

828,1 

Jersey  City 

First  Nat... 

400,0 

1,082,3 

3,969,0 

184,2 

294,4 

1,824.0 

1,266.0 

6,171,6 

Hudson  Co 

National  . 

250,0 

060,9 

2,240,5 

74,9 

70,5 

218,7 

69,5 

1,870,7 

Second  .Vat. 

250,0 

261,9 

1,266,2 

69,2 

16,9 

211,4 

21,2 

1,163,1 

Third  Nat.. 

200,0 

294,4 

1,410,6 

43,6 

68,5 

608,6 

4,9 

1,920,6 

IIOnOKEN. 

First  Niit... 

110,0 

5.'?8,2 

2,436,9 

19S.2 

29,0 

241,1 

979.9 

3,306,3 

Second  Nat. 

125,0 

160,7 

1,263,9 

46,4 

24,6 

60,6 

74,4 

1,218,2 

Tot.NovlO 

102370 

123630 

1009188 

4,541,2 

6,0.50,5 

135749 

7,760,7 

1160835 

Tot.  Novl2 

102370 

122796 

1011812 

4,44(3.3 

(5.0(59, -■ 

137199 

7,4(56  9 

11.->654S 

Tot.  Nov  6 

102370 

122790 

1005353 

1,475,8 

5,080,7 

141881 

7,863,0 

1156940 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figiires  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

Oct  29 
Nov  6 
Nov  12 
Nov  19 
Bob. 
Nov  5 
Nov  12 
Nov  19 
Phila. 
Nov  5 
Nov  12 
Novl» 


Capital  d- 
Surp  lus. 


260,616,2 
250.616,2 
250,616,2 
261,160,4 

52,635,4 
62,635,4 
62,636,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


if 
11422866 
11398795 
11260899 
11127107 

188,050,0 
189,018,0 
187,119,0 

214,214,0 
216,929,0 
215,558,0 


Specie. 


238,360,2 
231.299,8 
226.558.7 
2'23,918.4 

17,426,0 
17,190,0 
17.166,0 


Legale. 


79,642,0 
77,860,7 
70.347.1 
76,640,7 

6,798,0 
6,062,0 
6,277.0 


69,581,0 
66,747,0 
67,861,0 


De- 
posits, t 


12044342 
11(16 1524 
11760450 
1169877G 

230.402,0 
224.870,0 
228,342,0 

261,395,0 
26-2,374,0 
204,194,0 


Circu.- 
lalion- 


43,248,9 
42.686.6 
42,318,9 
42,188,6 

7,420,0 
7,411,0 
7,403,0 

11,740,0 
11,730,0 
11,674,0 


Clearings. 


$ 
1,931,650,0 
1,938.740,3 

1,614.801.71 
2.184,204,7 

171,720,4 
136,686,0 
163.686,7 

188,440.0 
114,6(<7,6 
132,126.» 


t  Including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 
and  also  Government  deposits.  For  Boston  these  Government  deposlta 
amounted  on  Nov.  19  to  $3,766,000 ;  on  Nov.  12  to  $3,761,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  17  and  for  the  week  ending  for  general  merchandise 
Nov.  18 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


Jbr  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,055,988 
11,343,163 

$2,394,976 
9,470,816 

$2,655,541 
10,661.130 

$2,133,207 
7,651.765 

TotaL 

$13,399,101 

$106,702,115 
428,312,622 

$11,866,792 

$116,008,392 
408,939,617 

$13,316,671 

$111,076,134 
391,988,561 

$9,784,972 

Since  Jan.  1. 
Dry  Goods 

$96,002,161 

General  Merchandise 

'398,281.804 

Total  46  weeks 

$535,014,737 

$524,948,009 

$503,064,695 

$493,283,965 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  21 ,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE  WBEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$13,423,622 
426,971,299 

$10,991,258 
443,499.132 

$12,280,317 
424.526,429 

$10,622,849 

Pre-vlouely  reported.. 

449,078.117 

Total  46  weeks 

$440,394,921 

$464,490,390 

$4-36,806.746 

$460,200,963 

Note.— As  the  ilgnres  of  exports  as  reported  by  the  New  York  Ctistom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  time  adjtut 
the  totala  by  adding  to  or  deducting  from  the  amount  "previoasly  reported." 

The  foUo-wing  table  shows  the  exjwrts  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  19 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1908  and  1902. 

KXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YOBK 


Exports. 

IXPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Sine*  Jan.  1. 

Great  BrltAln 

$3,393,206 

4,036,io6 
2,000 

$21,667,979 
61,271.934 

13,2731231 

1,624,995 

4.150,515 

3,042 

966 
8,862 
3.506 

$2,063,978 

France . ........ 

2,710,t»78 

Germany  ................ 

1.633,993 

West  Indies 

978,164 

Mexico 

101,949 

South  America 

983,941 

All  other  countries 

137,167 

Total  1904 

Total  1903 

$7,431,306 

26,575 

248,950 

$282,734 

"1,190 

$91,991,696 
33,049,018 
26,702,880 

$80,166,666 

1,696,369 

25,800 

207,883 

48, '500 

1,399,826 

11,381 

$14,575 

1,864.'261 

405,373 

'$4;  173 

2,465 
11,313 

879 

$8,699,167 
7.236.020 
0,781,494 

$535 

Total  1902 

SUver. 
Great  Britain 

France  

9,185 

Germany 

10,511 

We.st  Indies 

181  028 

Mexico  

485  068 

South  America 

246.481 

All  other  conntriee 

48.053 

Total  1904 

$283,924 
747,732 
748.355 

$33,456,514 
27,984,230 
30.46i3.747 

)}il8,830 

1,545 

44.568 

$959  860 

Total  1903 

1,454  821 

Total  1902 

1,1'23.059 

Of  the  above  imports  for  the  week  in  1904,  83,505  were 
American  gold  coin  and  §879  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,038,100  were  American  gold 
com  and  § were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gatiliitxg  and  IJiixancial. 
Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    Hiorh-Grade 

INVESTMENT    BONDS. 

Transact  a  §;eneral  banl<ing  business  and  execute 

stock    and    bond    orders   upon    the 

New  Yorl<  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Sts.,  New  York. 

Moffat  &  White, 

Members  Hew  Yorh  Stock  Excbanire. 

1  NASSAU  STKKET,  CORNER  WALL. 

IDoalers  iii  Investment  Securltlei. 

TeL  5820^821  CortlandU  Telephone  Stocks  a  Specialty. 
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WAL,L,   STREET.   KRIDAY.  NOV.  25,  1904.-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  volume 
of  business  at  the  Stock  Exchange  has  been  much  smaller 
than  of  late,  and  the  high  prices  recorded  last  week  have 
not  uniformly  been  maintained.  The  reaction  which  de- 
veloped on  Tuesday  was  started  by  an  advance  in  call  loan 
rates  to  the  highest  in  several  months  and  by  engagements 
of  gold  for  export  Perhaps  to  these  iniluences  should  be 
added  that  operators  were  facing  an  impending  holiday. 

The  reaction  was  of  short  duration,  however,  as  to-day's 
market  has  been  strong  in  all  departments  and  decidedly 
buoyant  in  spots,  with  United  States  Steel  preferred  the 
conspicuous  feature. 

Other  influences  than  those  mentioned  are  of  a  more  gen- 
eral character,  and  a  broad  view  of  Ihe  situation  reveals 
nothing  of  importance  that  is  new.  The  favorable  indus- 
trial outlook  and  unusually  easy  money  market  have  con- 
tinued to  be  dominant  factors  in  the  upward  movement  of 
prices  this  week,  as  heretofore.  Call-loan  rates  touched  4  per 
cent  on  Tuesday  and  have  been  quoted  at  SJ^  to-day,  but  a 
large  proportion  of  the  actual  business  has  been  at  a  lower 
figure.  Gold  exports  during  the  week  include  $3,862,360 
shipped  to  Europe  and  $1,500,000  more  sent  to  Havana  to 
apply  on  the  Cuban  bond  purchase. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2)4,  to  4  p.  c.  To-day's  rates  on  call  were  2%  to  Z%  p.  c. 
Prime  commercial  paper  quoted  at  4:^4%  P-  c.  for  endorse- 
ments and  4.}4:@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £546,571  and  the  percent- 
age of  reserve  to  liabilities  was  50"51,  against  51*71  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,8CO,000  francs  in 
gold  and  4,875,000  francs  in  silver, 

HUW  rOKK  OITT  OLBAIUNO-HOURE  BANKS. 


Capital 

Surplus 

Loans  A  discounts 

Olroulatlon .. 

Net  deposits 

Specie 

Legal  tenders 


Beservebeld 

ts  p.  c.  ot  deposits 


iyo4 
Nov.  19 


115,972,700 

136,187.700 

1,112,710.700 

42,188.500 

*l,15e,877,600 

223.H1S,400 

76,640,700 

299,569,100 
289,969,400 


JOiffsr«ne»i 

from 


Deo  12,379,200 
Deo  126,400 
Dec  16,167,400 
Deo  2,640.300 
Deo       706,400 

Dec  3,346,700 
Dee    4,041,860 


Surplus  reserve         9,689.700  Inc        696,160         3,911,360       19.629,976 


1 90S 
Nov.  ai 


116  672.70( 

129,874. 30< 
887,234,300 

46,023,10(; 
847,333.400 
152,968,900 

62,790,800 

316,744.700 
211,833,360 


1909 
Nov.  22 


100.673,700 

XI  7,667.900 
868,217,200 

46,337,700 
875.706,100 
170,908,000 

67,648.600 

238,466  500 
218,926,625 


'  S23,88I),80O  amted  Stateis  deposits  Inoladed,  against  $23,399,300  last 
week  and  $86,921,700  the  corresponding  week  ol  1903.  With  these 
United  Statesiepoaltselloilnaieil, the  surplus  reserye  would  be  $16,434,900 
on  Nov.  19  and  $14,744,376  on  Nov.  12. 

MOTB.— Retarnsof  aeoaratebanksappear  onthepreoedlngpage. 

Foreign  Exctiangre. — The  foreign  exchange  market  was 
strong  early  this  week,  influenced  by  a  good  demand  for 
remittance,  but  on  Wednesday  there  was  a  sharp  fall,  due 
to  dearer  money.     Gold  exports  to  Europe  $8,862,360. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84J^@4  85  for  sixty  day  and  4  873^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8410(34  8420  for  long,  4  8690@4  87  for  short  and  4  8720@ 
4  8730  for  cables.  Commercial  on  banks,  4  8380@4  8390,  and 
documents  for  payment,  4  833/^@4  843?^.  Cotton  for  payment, 
4  83i^@4  83)^;  cotton  for  acceptance,  4  8380@4  8390,  and 
grain  for  payment,  4  84%@4  843^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  \%%@b  18%*  for  long  and  5  16i^t@5  16M*  for  short. 
Germany  bankers'  marks  were  94  15-16@95t  for  long  and 
95  9-16(31 95^f  for  short.  Amsterdam  bankers' guilders  were 
40%t@40i^  for  long  and  Mi%@AQ%**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15c.;  week's 
range,  25  f.  16o.  high  and  25  f.  14c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


-Cables.- 


4  8720 
4  8690 

6  16i« 

eie"** 

95«^ 
95»i« 


■a  i  8730 
«  4  87 


4  8760  9  i  8765 
i  8720  9  4  87S0 


5  16'%* 

6  16»«* 


-a  951I16 
®  96'^1 

•©  iO'iet 
®  40%'* 


3terUng  Actual— 
High...  I  4  8425        '9  4  8435 
Low.  ..  14  P410       ®  4  8420 

Por<*  JBanlurt'  lYanet— 
High...  16  18V       ®  6  18iti 
Low...|6l8»4         «  5  18>«* 

Ofrmany  Bankers'  Marks— 
High...  I     94i».e     '3  95 
Low....  I     94i»i,     a  95t 

Amsterdam  Bankers'  Quildtrs— 
High...  I     40»n       a  40'8  I     iO^H 

Low....  I     iO>«t       9  40»,,        I     40H 
"Xess:  *  lis  of  1%.  t  Im  of  1%.  t  »»i  of  1%.  Plus  i  H  »i,  of  1%.  *•  i«t  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50o,  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  12J^c.  per  $1,000  premium:  New  Orleans, 
bank,  50c.  per  |1,000  aiscount;  commercial,  75c.  per  $1,000 
discount;  Chicago,  30c.  per  $1,000  premium;  St.  Louis,  30c. 
$1,000  premium;  San  Francisco,  75c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Va.  6s  deferred  trust  receipts  at  9. 

The  market  for  railway  bonds  has  ruled  steady  to  strong 
on  transactions  aggregating  nearly  $10,000,000  par  value  per 
day.    A  large  proportion  of  these  transactions  was  in  a  few 


low-priced  issues,  including  Rock  Island,  Mexican  Central, 
American  Tobacco  and  United  States  Steel.  Dealings  in  the 
latter  have  been  on  an  enormous  scale,  while  they  advanced 
in  sympathy  with  the  preferred  shares  from  89J^  at  the  close 
last  week  to  95  to-day.  Mexican  Central  1st  incomes  and 
Colorado  Fuel  &  Iron  convertible  5s  have  advanced  about  2 
points  on  an  active  demand.  The  Rock  Island  issues  have 
not  held  all  the  gain  noted  last  week;  Wabash  debenture  Bs 
lost  nearly  2  points  and  Peunsylvania  convertible  3i^s, 
Oregon  Short  Line  participating  and  Baltimore  &  Ohio 
issues  are  fractionally  lower. 

United  Stntes  Bonds.— Sales  of  Government  bonds  are 
limited  to  $1,000  3s,  coup.,  1908-18,  at  105.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following: 


Intsrsst 
Psrieds 

Nov. 
19 

Nov. 
31 

Nov. 
33 

Nov. 
33 

Nov. 
34 

Nov. 
2S 

>s,1980 registered 

ts,  1980 coupon 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q— Feb 

*104H 
•104 13 

*i04H> 
*10iH 

*ib4'« 
'IO6V1 
'106>« 
*180»« 
*180ia 

♦lOiHi 
*104>t 

•ioiia 
106 

*106>« 

*106>« 

*180»« 

1301a 

*104Js 
•104  Vj 

•ibiia 
*104"a 

*ib4>« 

-106>« 
•106H 
•180>, 
*U0\ 

*104Ja 
*104>9 

•ibii^ 

*104>9 

•i04J* 
'1P6>« 

•loe"* 

*130'» 
*130''8 

i 

M 

0 
H 

*104'9 
*  104  Is 

*rP4>s 

•104  If 

•iciii 
•loek 

*108i« 
•ISQifl 
*180't 

Ss,  1930,8maJ.regi8tered 

Ss,  1930,  small coupon 

(8, 1918 registered 

Ss,  1913 oonpon 

S8,1918,  small.reglstered 

Ss,  1918,  small coupon 

is,  1907 registered 

is,  1907 coupon 

is,  1926 registered 

is,  1936 coupon 

•Tblila  tne  prloe  bid  at  the  monung  board:  no  ««u  was  made. 

Railroad  and  Miscellaneoas  Htocks.— The  stock  market 
has  been  less  active  than  for  some  time  past  and  in  most 
ca'-es  there  has  been  a  recession  from  recent  quotations.  The 
market  continued  strong  through  Monday,  although  the 
transactions  were  the  smallest  in  several  weeks.  On  Tuesday 
there  was  a  decided  reaction  in  prices  and  the  volume  of 
business  was  considerably  increased  by  liberal  oflferings. 
The  reaction  continued  in  force  during  the  early  part  of 
Wednesday,  but  before  the  close  on  that  day  the  tone  im- 
proved under  a  good  demand  for  a  few  specific  issues,  nota- 
bly Union  Pacific,  United  States  Steel  and  the  electric  issues. 
To-day's  market  has  been  more  active  and  sharp  advances 
were  made,  notably  in  Delaware  &  Hudson,  Illinois  Central, 
Canadian  Pacific  and  some  of  the  industrial  stocks.  The 
result  of  the  week's  trading  is  that  closing  quotations  are 
about  evenly  divided  b  tween  higher  and  lower  when  com- 
pared with  those  of  last  week. 

In  the  railway  list  net  changes  are  generally  unimportant, 
although  in  some  cases  fluctuations  have  been  relatively 
wide.  As  might  be  expected,  industrial  issues  have  been 
more  irregular. 

For  daily  volume  of  busiriess  see  page  £448. 

The  followino:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wttie  Wnding  Nov.  35 


Amer  Agrlonl  Chem 

Amer  Beet  Sugar 

AmerTobac  Co  (old)  pf.. 
Canadian  Pacific  rights. 
Cent  A  80  Amer  Teleg.. 
Denver  &  Southwest,  pf 
Electric  Storage  Battery 
Seneral  CheTmcal,  pref.. 

Homestake  Mining 

Ill  Cent  leased  lines  stk. 
Laclede  Gas  (St.  Li.),  pf. 
Nat  Gnam  &  -itftmplng.. 
Ontario  Silver  Mining... 
Quicksilver  Mining 

Preferred 

BB  Securities  111  Cent'l 

stock  trust  certificates 
Borne  Water  &  Ogdensb. 
St  Li  ■&  San  Fran  stock  tr 

otfs  for  C  &  E  111  pref.. 

United  Fruit  Co 

Vulcan  Detlnnlng 


/or 

Week 


200 

700 
2C0 

13,900 
100 
30( 
400 
175 
lU 
18 
100 
450 
75 

1,700 
SOO 

1,120 
SOO 

800 

800 

1  191 


Ssings  for  WteJt 


21 

Nov22l 

2478Nov21| 

148 

Noy2^ 

6«8No»22| 

118 

Nov2/ 

1 

Nov23 

82 

Nov21 

97 

Nov21 

70>TjNov81| 

106 

Nov22 

100 

Nov23 

22 

Not23 

4 

No^21 

2 

NovlS 

6>,Nov21 

90>«Nov21 

186 

N0T26 

127 

Nov26 

107 

Nov  23 

8 

Nov '9 

82 


21'«Nov22 
26    Nx>T  9 

148>sNov21 
6>«Nov21 

116    Nov22 

6  Noy2r 
Nov21 

98    Nov2^ 

72    Nov2] 

106    Nov22 

00    Nov2> 

23    N<n21 

4    Nov21 

2'^Nov21 

7  Nov21 

91    Novl9 
136    Nov25 

181VaNovl9 

l''8i<jNo»23 

lOv-NoVi-/ 


Bmngs  tines  Jan.  1. 


13  Mar 

19    Sep 

ISOi^Feb 

5    Oct 

102>«Ang 

1     No^ 

82    Not 

94    Feb 

49>aMa) 

103  Wan 

91    Mar 

14  Sep 
4    Apr 

»«J'ne 
3V»Nov 

86    Feb 
181    Jan 

122    Feb 

96    Feb 

'^•SiNoT 


2II4N0V 

26    Nor 

149    Nov 

6>4Nov 

116    Not 

tf    Nov 

82    Not 

98    Not 

72    Not 

106    Not 

104    Feb 

23iaOot 

4%  Jan 

3>«Nov 

7    Nov 

93    May 

136    Nov 

133    Oct 

112>«J'ne 

lOViNov 


Ontsule  Marfcet.— In  the  market  for  unlisted  securities 
this  week  more  attention  was  given  to  the  copper  stocks  than 
to  any  other  group.  Greene  Consolidated  Copper,  one  of  the 
many  fea'ures,  influenced  by  the  increase  in  dividend  rate, 
advanced  from  2b%  to  30  and  ended  the  week  at  the  high 
figure.  Operations  in  Montreal  &  Boston  were  far  in  excess 
of  those  in  any  other  issue;  it  is  estimated  that  about  210,000 
shares  changed  hands  durini^  the  week ;  the  price 
rose  from  2  to  3.  British  Columbia  Copper  moved  up 
from  6%  to  71^,  and  after  a  reaction  to  (>%  it  recovered  at 
the  close  to-day  to  7.  Tennessee  Copper  gained  %  on  Satur- 
day to  41,  but  then  became  depressed  and  declined  to  36  on 
Wednesday.  To-day  after  a  reaction  to  38 1^  it  fell  back  to 
3734^.  United  Copper  lost  1)4,  points  to  ».  Interborough 
Rapid  Transit  made  a  noteworthy  gain  from  154^^ 
to  167^8.  Northern  Securities  moved  irregularly  be- 
tween 116  and  118,  and  closed  to-day  at  1^!%', 
total  transactions  for  the  week  in  this  stock 
have  aggregated,  it  is  estimated,  about  25.000 
shares.  Standard  Oil  sank  7  points  to  623  and  ended  the 
week  at  625.  International  Mercantile  Marine  common 
dropped  from  1314  to  11 3^,  but  to-day  it  recovered  to  12;?g 
and  closed  at  12i^  ;  the  preferred  fell  from  28''4:  to  26i8,  but 
to-day  it  rose  to  27^.  Havana  Tobacco  common  declined 
21^  points  to  35J^,  while  the  preferred  lost  3  points  to  45. 
Greene  Consolidated  Gold  advanced  from  10  to  ilifl.  Rock 
Island  new  4s  fluctuated  between  95 1^  and  96'^;  the  close 
to  day  was  at  95^.  Japanese  new  6s  (2d  series)  were  traded 
in  on  the  "curb"  for  thp  first  time  on  Tuesday,  at  prices 
ranging  from  89  to  8K  ;  the  final  sale  to-day  was  at  885^. 

Outside  quotations  will  be  found  on  page  2448. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPVINt;    TWO     I'AIJES 


STOCJk.-i—HJaU£ST  AUD  LOWEST  SALS  PRJC£S 


saturiiny 
yov.  19 


♦35 

'lift 

151 

'J7's 

-S)4 

68 

••160 

'IS? 

'H2 

7ii 

■•190 

."0 

85 
*180 

"6.'. 
IT'J's 

•ls2'-2 

«1974 


37 
70 

Si-.'- 

15-.' 

l»7  '■. 

Of) 

683.J 
15'J 
lt>3 

87'- 
U4', 

70 
l'J3>- 

50'^ 

451-. 

H5 
145 

'Jo>- 

88'-. 

i;7 

33  K 
174  V 
183  ■-. 
199 


loft     159 

•190     

13^4    15 
24^4    26 

44        45>(. 
'88       89 
•USSjUe 
23       23 
♦58 S3    69^, 
}361q   sek 
186'i  18634 
•330     333 
33        33 14 


86 
•24 14 
8H1 
"-56 


86 
251^ 

8'e 
23  H; 


■7  4    77'^ 
13»8    13't 


26 
39 '4 
7  2 '8 
54 
"62 


26 
39 
73 
543» 
64 
86 

■204      210 
*86       87 

191-j    19^ 
"83       84I4 
90        90  H. 
14!)  V  150 
•SOi-j    31 

57 hi  5734 
'•37  39 
,  82»4  83'-. 
'!  30  30 
63^3  54 
,*17'u  18 
I •47  51 
'  *3'.)  40 
•100     106 

■*270     

•61   63 
139  139 
167^8  168V, 
',  Si's  82>s 
1243s  126 
'  2134  22»t 
133  160 
65   65 
•93   98 
«9034  90»4 
147i4l47>4 
34Si  36»4 
64   643^ 
108  109  h 
143  143 
44 'a  4434 
/■  24   243b 
I35I2I36 
41 'g  42  v 
•112   118 
! '74   78 

196  "-J  196  "v 
;  42»8  42\ 
f  75   76  Si 


•90 

•7c 


94 

77 


•  100      105 
•80        83 
136i4l36»b 
•29  Vi    30 H, 
•75       80 


75SJ 
•102 

7t.l4 

■  8734 
;  -7934 

'    82>ii 

t 

•Iti 

;  66 

I    28  H» 

■  •7r. 

•  •57 

•  175 


75  >v 
104 

763, 
88 
80  H. 
36'^ 
83 


17 
66 
281.^ 
78 
68 
183 


Monttau 


•35  37 
•6.')        70 

H6>4  8(;V 
1033el03'H 
i:.o     151 

94  "-i    94  >• 
68 'e    68  ■► 
•150      l.')9 
•157      165 
•82       87''.. 
134'8l343j 
6i»'8    \i'J\ 
-\\<\      l'.)3H 
50 1.1     50  \ 
44^3    45  Si 
*83        85 
•130      145 
24»8    25«. 
88 '4    88 14 
67-8    67 'f 
35  ^s    35"h 
1733<  1743j 
•182Sil83'-. 
200     201 

15814  iSBH 

•190      

IftSj    16 
26  Hj    273*. 
1434    15 14 
44*4    46 
♦87 "n    88\ 

*n2>.iii5 

22  >a    23'-. 

58       58 

36Vj  37 
186  187 
330  331 
•3II3  33 

86   86 

25  25 
7>4   334 

24  Si  28 'p 

78  78^8 

13  "i  13  \ 

26  Sj  2634 
39  "4  393^ 
73  731, 
54^4  5434 

•62  64 
•83  .  86 
208  Si  212 


20   20 
84   84I4 
•89»2  91 
149S2150 
3078  31', 
57   58 
•36   89 
83   83  V, 
30  S»  31 'f. 
53'8  5414 
17'-i  18 
-47   51 
♦39   40ki 
100  106 

270  

•61   63 
139  139^8 
167 '4  163 

8I34  82-''^ 
1244125 
221a  233e 
•134  150 


'63 
•93 
•91 


66 
97 
92 
148 
3434  35 
64   6458 

108^8  loy's 

145  146 
4439  4518 
24  Hj  26 », 
135  Sal  36 14 
4134  42  Si 
112   120 
'75   78 
I96S2I97I4 
42   42I4 
7514  7534 
•90   94 
77^4  77^4 
♦100  105 
'80   83 
I36I4I37 
•29Si  31 
♦76   80 


•75Sj  79 
104  105 
7618  7638 
87 'g  87 '8 
80   80 
36 Sj  37 14 
83>a  86 


•16Sj  17S2 
•66   60 
♦28   29 
78   78 
67^  ,68''b 
180  182 


TMfsdav 
Nov.  32 


•35   37 

•65   70 
8534  87 '< 

10278  1033^ 

150   J  50 

9534  il7'-j 

94    9  4 

67 ■•'8  69 -t 

♦150   159 

'157   165 

•82   87 S 

13234  134 '4 
69   69 
•191   192 
49 '4  5(1 't 
45   45 

•82   85 
-130   145 
'24 'a  25  >4 
87'-^  87'-. 

•64  Si  68 
34  S2  35 

172Sj175 
5183  183 

200  201*4 


'156 

■190 

15 


169 


16  V 


26  Si  273, 
13  4  1476 


443 
883 


42 

■87 
112  Si  1 12  S; 

23   23 
•57   58 
?3634  3634 
185  187 
■315  334 

31»4  31 S; 


8534 
•24 

"634 


86 
254 

73. 


2714  283fc 

77  Sj  77  S. 

13  Sj  13  Si 

26  2634 

384  40 

72  4  733g 

63  4  55 '4 

■♦62  64 

82  82 

208  210 


19   204 
85   85 
90   90 
149  1504 
30   30 
56  4  664 
•37   40 

e234  8338 
•29   30 

53   5334 
•174  18 
•47   51 
40   40  4 
♦100  105 

♦270  

62   62  4 
138414014 
167  16834 
814  8234 
124  1254 
22  4  2358 
136  135 
•64   65 
•94   98 
914  92 
14634  148 
3378  3434 
624  6378 
10734  1095^ 
143  144 
4334  444 
234  247g 
13478  136 
404  4H4 
•112  117 
*74   77 
1965»  196'i8 
40   42 
7438  754 
94   94 
'76   78 
100  100 
•80   83 
1354136*8 
•'28   81 
•76   80 


•754  79 
105  105 

734  77 14 

88 

80 


884 
80 


354  3634 
83  4  8434 


•16 
•57 
•28 

754 

68 
180 


174 
60 
294 
76  4 
684 
180 


Wednesday 
Nov.  33 


•33 

•64 

864 
103 
1494 

95 '4 

94 

6'j7g 

♦150 

♦145 
•82 
132  4 
'67  4 

ns9 

48  7^ 
•40 
•82 
♦130 
23^8 
•86 
67 
34 
172  4 
*182 
♦197 


37 

67 

88  4 
10378 
14934 

'.'6 

944 

6n-<p 
159 
165 

874 
1334 

69 
189 

49=8 

44 

85 
145 

2434 

88  4 

07 

35 
17334 
183 
200 


•155  159 
♦1874195 

1434  154 

253. 

13V 


27 
144 
47 
88 
115 
227(, 
63 
364 
ISoS, 
329 
314  317e 
8434  8434 


42 

87 

115 

22 

58 

35 

185 

329 


•24 

7 

28 


26 

7 

28 


774  774 

•1234  13  4 

25  26 

384  3878 

717,  724 

524  534 

'60  64 

824  82  4 
'203  214 


184  19 
86   864 
90   90 
14834  1494 
•294  30 
56   56 
374  374 
82  4  834 
297, 


63 
■16 

■47 
•39 


634 
18 
61 
40 


•95  105 

■270  

•62   63 

13778  139 
167416834 

81 7„  82 
12241244 

224  22 '4 
■130  150 

63   63 


904 

144 
3334 
62  4 

10734 

135 
424 
23  4 

13434 
40 
♦112 
72 
5196 
394 
744 

♦90 
76 

♦99 

•80 

1344 

•29 

•76 


904 
1474 

344 

634 
10334 
135 

43 

23  4 
135 

41 
120 

77 
196  4 

414 

7434 

94 

76 
106 

83 

13538 

31 

80 


•103 

754 
•877g 

80 

36 

83 

524 

17 
•55 
-274 

7634 

67 
176 


79 

106 
764 
884 
80 
35  7g 
8358 
62  4 
174 
59 
294 
77 
68 

182 


Thtirsdi'i 
Hov,  24 


fridav 
Xov.  25 


STOCKS 

XKW  YORK   STOCK 
EXCHAXUK 


•34 

•64 

88  4 
103-'8 
150 

95»8 

94 

67  4 
•150 
•145 

•82 

132  7, 

•68 

♦189 

49 

•40 

•83 
•130 
24  4 
884 

68  4 
34 

173 
183  4 
200 
231 
♦155 
•187 

154 

26  4 

1334 

47 

8778 
•1134 

224 

58 

354 
185  4 
♦320 
*314 

85 
•24 
64 

28 

78 
5134 

25 

38 

72 

52  4 
•60 
•80 
210 


37 

67 

89 
1044 
150 

96  4 

94 

6838 

159 
165 

874 
1344 

69  4 
192 

4934 

45 

85 
145 

2534 

884 

70 

394 
174 
1834 
200 
231 
159 
195 

1578 

2634 

144 

4S4 

88 
116 

23 

58 

35  S. 
187  34 
330 

324 

85  4 

25 
7 

28  4 

79 

13  4 

25 

39  4 

73 

557g 

64 

83 
218 


19 

86 


1914 
8'J4 


149  4 

30 

554 
•37 

82  4 
♦274 
*514 
•16 
•47 
♦35 
*96 
*270 
*60 
139 
1634 

804 

12158 

224 
•135 
63 
♦93 
90 
5146 
33^8 
62  4 
10779 
•140 
43 
234 
1344 
40 
♦110 
73 
1964 

4138 

74'4 
•90 
•754 
•99 
•80 
1354 
•29 
•76 


152 
30 

564 
40 
823. 
293. 
53 
18 
51 
40 
102 


62  4 
1394 
1694 

813^ 
1234 

234 
UO 

6434 

98 

90 
146 

343h 

63  4 
103  4 
145 

434 

23  4 
13534 

40  4 
120 

75 
1964 

42 

75 

94 

77 
105 

83 

13578 

30 
80 


76 
■101 

76  4 
88 
•7934 
3434 
83  4 


76 


76^3 
8S 
SO  4 
3534 
84 


•164 
•56 

-27  4 
774 
674 

176 


17  4 
60 
28  4 
774 
63 
1S2 


itnilroadit. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <&  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BB. 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. 
Battalo  Boch.  <&  Pittsb'g. 

Do    pref 

Buffalo  &  Susqne,  prel. 

/  \anadlan  Pacific 

V  Canada  Southern 

Central  of  New  Jersey. 

Chesapeake  <&  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  <fc  East.  111.,  pref. 
Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c  pref.  "B".. 
Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Ora 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  tnisi 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf .  vot.  tr.  ctfs 

Delaware  <fe  Hudson — 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctf.'^ 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl . . 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <Sb  Terre  Haute.. 

Do    pret 

Great  Northern,  pref.. 

Green  Bay& W.,deh.  ctt.A 

Do  del),  ctf.  B 

Hocking  "Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines.. 
Do    pref 

Lake  Krie*  Western... 
Do    pref 

L.  Shore  *  Mich.  South'n 

Long  Island 

Louisville  *  Nashville. . . 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pre! 

Missouri  Pacific 

Nash.  Chatt.  *  St.  Louis 
at.ot  Mex,  non-cum.pf 

Do  2d  pref 

N.  T.  Central  &  Hudson. 
N.  Y.  Chic.  *  St.  Louis... 

Do    Istpref 

Do    2d  pret 

N.  Y.  N.  Haven  *  Hartt. 
N.  Y.  Ontario  &  Western 
Norfolk  *  Western 

Do    ailjustnient  pref. 

Paollic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cln.  Chic.  *  St,  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Jo8epii*Qr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.*S.Fr.,  Istpref.... 

Do    2d  pret 

C.*E.I.cora  stock  tr  ctfs 


Sale!  01 
the 

Week 
S/iarfu 


Hange  lor  Year  191)4 
\On  Oatis  of  100-tti.are Col* 


LovoeH 


75- 
98,294 


30.400 

1,300 

500 


25     J'lyll 

{4934j'ne  h 

218,210    64     Feb24 

25. '.'40    8758  Jan    t 

4,000  104  4  Kebl^- 

40,700    727,  Marl  4 

"0    87*8  Feb  19 

38      Feb 24 

1184  Mar  2 

5135  4J'ne24 

83     Not   7 

42,950  109  4  Marl2 
500    64     Apr  251 
10  1544Feb2<' 
2>i4  Marl4 
33     Jan  15 
76     Jan    2 

124     Febll 

97,290    127eJ-ne  1- 
400    804J'lyl3 
2,200    47  4J'ne 
13,920    20     J'ne  6 

")  1374Feb24 

.  _  I  173     Mar  4 
3,500  1614Marl4 
100  207     Fob    8 
300  135     Mar22 
5165  Apr2^ 
5  4Aug31 
114Aug31 

4  J'lyll 
29     May24 

684ilaylfc 

200  100     Feb    8 

3,420    134J'ne  1 

4i0    48    J'ne  1 

1.910    1779  J'ne  7 

7,500  149     Marl2 

900  2604  Feb  23 

'"      18     Marl4 

644  Feb  2  4 

19 4  Jan    " 

1 4  J'ne2 

234  J'ne2 

604J'nel6 

5  4 J'ne  3 
94  Auglu 

214Mayl6 
55 'e  May31 
33  MajlU 
64 
72 
170 
70 
11 
60 
77 


23,020 

24,225 

21^50 

9,600 

2,700 


1,150 

1,540 

100 

13,210 

20,200 

2,992 

775 

1,650 

181,3t=5 

16,4-38 

12,500 


200 
3,550 


154 
2,9i)0 

400 

21,590 

1,500 

1,900 

100 
4,654 

900 
3,650 

400 

"400 


300 

27,313 
15,416 

8,800 

43.450 

94,600 

100 

1,000 


1,075 

636 

7,300 

4,800 

78,500 

800 

8,900 

3,200 


500 


12,850 

27,697 

100 

200 

100 

186,521  I 


300 

300 

236,720 

1 ,383 

400 

130,160 

23,000 

100 

900 

200 

500 

826  « 

6,000 

200  1 


J'lyl6 
Feb23 
Marl? 
Angll 
J'ue  1 
May24 
Marl2 
12534  Feb  24 
14  J'ne  4 
32  Feb25 
22  4  May  9 
64  4  J'ne  1 
16  4  Feb  24 

31  Feb 29 
104Janll 

45  4  Apr  7 
26  Marll 
85     J'nel7 

12  45  Nov   1 

46  MaylT 
101  Feb23 
13934  Marl2 

72  4Marl4 

10434  Marl  4 

6     Apr  23 

51194  Feb   1 

40     J'ne  3 

80     J'ly29 

66     Jan    4 

116     May  2 

1458  Feb  24 

32  4  J'ne  1 
87     F©b27 

1014Feb24 
3434  Feb 25 
1578Feb25 


12,125  11278  Marl2 
2,900    "■      -■  ^" 


25     Mayl6 

10l4Mayl2 

60     J'nel4 


1,209  51S54Mayl9 


1933  Mar  14 
63  4Harl2 
88  May  6 
51  Feb -24 
95  J'ly26 
614  Jan  12 
ll4Marl2 
17  Marl6 
74 4 J'ne  9 
68  May31 
55  Apr  20 
90  April 
3334  Marl4 
76  Mar  1 
66-4Feb26 
19 4  Marll 
5734  Jan  6 
30  Apr  22 
9  Marl5 
35  May  17 
Jau  8 
Mar  1 
39 4  Jan  6 
50     Jau    9 


Highest 


34  Nov  7 
66  Nov  1 8 
89      Nov2.") 

104  4NOV25 
155  4  Nov  15 

9  ■?  4  Nov  12 
96  4  Oct  19 

70  4  Not  15 
160  Oct  3 
165      Oct     3 

89  Aug2;5 
13534  Oct  25 

72      Novl 
19434  XoTl 

61  Novl8 
474  Not  1 
85  4  Jan  2 

143      Oct  1 
25>4  Xot2 

90  Nov 

71  Jan  23 
39  4  Not2 

175  4  Not  I 
18578  Oct  2 
202     NotI 
234     Oct  25 
160     NotI 
187  4  Oct 
164Not2 
2734  Nov2 
15  4Nov2. 
48  4  Not  25 
897g]Sfovl- 
115     Nov23 
2438Novl5 
604  Novl"' 
37  4  Nov  15 
18D4Novl2 
334     NovllJ 
3578Novl4 
874Not14 
26     Oct  22 
1434  Jan  23 

30  78  Nov  L  7 

79  Nov25 
1478Novl5 
28  Si  Not14 
4158  Nov  9 
74  4  Oct  22 
57  Nov  11 
664Jan27 
83     Novl6 

218     Nov- 
864  Nov  18 
2034  Novl4 
864Nov23 
914Novl6 

15234  Novl  2 
3;i  Nov  12 
5934N0VI4 
3734  Novl - 
834Not19 
3178Novl4 
6634  Novl  i 
1938Aprl2 
52  Apr  12 
4158Novl5 

105  Oct  18 
5280   Not15 

62  4  Not  12 
14134  Novl6 
169  4Novl8 

96  4  Aug  11 

13038  Oct  21 
2358Nov22 

150  Nov  19 
6734  Jan  18 
96  4  Sep  16 
95     Oct  29 

150  Oct  29 
3638  Novl  1 
64  79  Nov  1 6 

I097g2s'ovl8 

146  Novl8 
454Nov2i 
26  4Nov21 

13734  Nov  12 
44 '8  Not  12 
15  NotII 
774Not12 

199  Oct  21 
4778  0ct2ii 
764Not17 
94     Not14 

80  4  Not  3 
lol     Sep  28 

3434  Mot  •-: 
138  4  Oct  31 

31  Nov  17 
8138  Jan  23 
79  4Not10 
77      Oct  1  4 

105  Sep  15 
7734  Oct  21 
88  •■'a  Nov  12 
82  Oct  21 
3734  Nov  16 
85  Nov2 1 
Oct  27 
Nov  1 5 
Not  15 
Nov  16 
Not  11 
Nov  14 
Not  16 


6u 
18 
60 
30 
78 
70 
183 


liange   lor  I^eviout 
Year ( iyU3} 


Lnoetl       UightBl 


25  Dec 
544  Dec 
54     Adk 

84''8  Anc 

106     Dec 

71-'8Sep 

82'>4  J'ly 

29  4  -Sep 

121     Nov 

140     Sep 


llSOgOct 
57  4  Sep 

163  Oct 
27  4  Nov 
184  Sep 
60     Sep 

105     J'ly 

13  Aufi 
83  4  Sep 
63     Oct 

24  Sep 
1334  Aug 
168  Aug 
153  Sep 
190  Aag 
117  J'ly 
5165  Not 

8  Aug 
15     Sep 

3  May 
30  May 
66  AufT 
112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 

62  Not 

12  Sep 
734  Aug 

14  Not 
55     Oct 

7  Aug 
10  Not 
23     Aug 

e3J,Apr 
44  J  'ly 
394  J'ly 
78  Aug 
160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

1254J'ly 

15  J'ly 
304  Oct 

25  4  Oct 
62  4  Oct 

16  4  Oct 

29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 

89  Nov 
275  Dec 

49  Dec 
95  Sep 

1264  S^ep 
70  4  J'ly 
99  78  Sep 

8  4  Nov 
102     .Ma) 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

15  4  Oct 

33  Oct 
3534  Aug 
85     Oct 

34  4  Mai 

17  Nov 
11258  J'ly 

19  4  Sep 
100     Oct 

50  Sep 
nS74M»y 

19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50  4  Aug 
11034  Not 
15  J'l>- 

74  J'ly 
J74  Dec 

55  Sep 

90  Oct 
37  4  Not 
73  Sep 
5534  Not 
19  4  Aug 
5534  Sep 

30  Aug 
7     Oct 

32  Oct 

13  Oot 
68  Aug 
39  Dec 

148 4  Sep 


41  Jau 

69  Jan 

89  7^  Jan 

1034Jan 

126  May 

104  Jau 

9634  K<^b 

714  Feb 

150  Feb 

160  Feb 


13334  Feb 

78  4  Jan 
190  Jan 

534  Jan 
374  Jan 
754  Dec 
1384  Jan 
295gJan 
9076  Jan 
854  Jan 

46  7g  Feb 
1834  Jan 
1944  Jan 
2244  Jan 
250  Jan 
^62  Jan 
194  Jan 

197s  Jan 
36  Jan 
174Jan 
5934  Jan 
9939  Jan 
119  Jau 
314Jan 
72  Jan 
48  Jan 
183  4  Feb 
2764Jan 
43  Feb 
904  Feb 
474  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19  4  Feb 
29=8  Feb 
4258  Jan 
74  Feb 
6478  Feb 
72  4  Jan 

91  Jan 
209  Jan 

85  Jan 
274Jan 

1064  Feb 
994  Mar 

161  Jan 
48  Jan 
77^\  Jan 

47  4  Jan 
8234  Feb 
364  Jan 
614  Jan 
40  Mar 

555  Apr 
53  Jau 

118  Feb 

3344  Jan 
83  Jan 

1304  Jan 

155  4  Jan 
12878  Jan 
14278  Jan 

29  Mar 
135  Jan 
110  Jan 
118  Feb 

79  4  Feb 
1324  Feb 

304Jan 
63  4  Feb 
1157gFeb 
133  4  Deo 
4759  May 
284  J'ne 

156  Jan 
45  Jan 

113  Jan 
87  Jan 

2254  Jan 
354  Feb 
764  Feb 

93  4  Feb 
72  Jan 

100  Feb 
76  Jan 

15758  Jan 
39  Jan 
914Mar 

576  Sep 

94  Jan 
115  Jan 

694  Jan 
3979  Feb 
81  Jan 
63^  Jan 

86  Jan 

72  Jaa 
15  4  Jan 
53  Jan 
247g  Jan 
83  Feb 

73  Feb 
170  J'ly 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid. 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

City 

307 

309 

UthStreetH. 

300 

JeffersonU... 

140 

Mutuain 

290 

315 

Phenix 

130 

136 

ITBW   TORK 

Coal  *  Iron. 

tl904 

Fourth  

228 

236 

Liberty  

620 

550 

Nassanll  

190 

200 

Plazali 

500 

America  11  ... 

510 

530 

Colonial  11  ... 

450 

Gallatin 

400 

416 

Lincoln 

1150 

New  Amster 

500 

Prod  Exchli . 

170 

i80 

▲mer  Exch.. 

n474 

Columbia  1| .. 

350 

400 

Gansevoortll 

140 

Maiden  Lane 

105 

New  York  Co 

1300 

RiversideH  .. 

'250 

■i80 

A«ior 

Boweryli 

775 

826 

Commerce... 

1 238 

t240 

Oarlleld 

500 

Mauhattanll. 

318 

325 

N  Y  Nat  Ex. 

200 

Seaboard 

600 

... 

325 

Consolidated 

145 

150 

German  Amij 

170 

175 

Market  4  Fui 

262  4 

2724 

New  York... 

325 

336 

Second  

600 

...--. 

Buloh'8*  Dr 

165 

C'mExchgel 

t3924 

German  Ex1l 

360 

380 

Mechanics'  . 

270 

280 

19th  Wardll. 

150 

Shoe  *  Leth. 

135 

145 

Century  1i.... 

180 

Dtsoountll ... 

150 

160 

Gernianiall  .. 

590 

620 

Mech  *  TraT 

145 

North  Amer. 

210 

■220 

Statell 

1000 

^Ohaae 

050 

East  River.. 

157  4 

165 

Greenwich  1| 

225 

245 

Mercantile.. 

255 

265 

Northern 

1'20 

34th  Street.. 

190 

200 

'Ohatliam 

330 

340 

Fidelityli  .... 

180 

200 

Uarailtonll  .. 

170 

Meroh  Exch. 

165 

176 

Oriental^ 

2S6 

245 

12Ui  Wardll. 

120 

Ohels-aExol 

175 

Fifth  Avel) . . 

.3450 

3750 

Hanover 

t540 

Merchants'.. 

180 

190 

PacittcD 

265 

•265 

23d  Wardll. . 

125 

..---• 

<Siemlcal ... 

4276 
165 

4325 
175 

Fifth 

300 
700 

Imp  4  Trad. 
Irving  

595 

2224 

605 
232  4 

MetropH  — 
MtMorrisll.. 

375 

215 

425 
225 

Park 

526 

285 

535 

300 

Union  Eichi 
United 

1S5 
t95 

195 

Oltlzens'  CtTJ 

First 

People'sll 

•  Bid  and  asked  prices;  UO  sales  ware  luado  oil  tun  lUv.     4  Less  tiian  10.)  sii  iro.*.     t  i^is  ri:;nw.     •x  State  b*u  us.     n.  lix  dividend  and  nsflils,     wNewstock. 
9B*>eat  Stock  Exchange  or  at  aiio£ion  this  weeic    >  I'rast  Co.  certiilcates.       \  A^aesament  paid.       n  Sold  at  piirate  sale  at  this  price. 
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STOCKS— HJGHEST  AND  LOWEST  SALE  PBICES 


salvri'a-ii         Monda'i         Tuesday      Wednesday     Thursday         Friday 
i;ov.  19  Nov.  21  Nov.  sa  Nov.  23  Nov.  34  Nov.  V5 


2,-,        2.'.'- 

5;; '4   n:i-\ 

117 '-U7S 
H.Va    3i> 

V'^i       9ii 
3738    37^. 
*1SJ     133 

30»4    3II4 
51        52 1^4 


114     no's 


63 
24 

•21^4 

47 

*29 

24 

48 


63 
24 14 

47  s 
21 S^ 
4-i 

24"^ 

4S'4 


•235     260 
20       21 
(i«       69 
79>«    803? 
30%    3034 
•87  ^i    88 
3414    3434 
•93       9H 
28       28 
•215     220 
11\    ll^i 
9         t»S 
3i5       37 
S\      9 
3739    37^6 
ly'a    li"8 
•40       42 
314    33 
100     100i« 

264   27 
7'.t       79'', 
1144115 
Jlj'j-a  159^8 
96^4    9634 
14       U^ 
5(1       504 
14934  151^4 
13!)  4  140 
145  4145  4 
92  4    92 'g 
22  4    24^ 


25>4 
534 
67% 

ll7'^4l 

354 
95 14 
*9I5 
37  3g 
•131  1 
22 
3134 
r.24 

jioesgi 


253< 
5H78 
68 

36 

957, 

97 

3734 

33 

23 

321, 

5;;34 

06  «► 


115  4 
95 

•17 
624 
23 '9 
46=8 

2138 

47', 
304 
24 
48 


117 
95 
17  4 
(>24 
24 1* 
474 
3134 
48^4 
30  4 
24  4 
483< 


lis  4  1184 
•219  22i 

■93g     IOI4 

5')  4    6ti3j 
46^4    47'\ 
•85        90 
li;       16 
218     218^ 
128     128 
25>4    26 
80        80 
37       37 
534    55 
•74       74  4 
181418538 
20's   2058 
784   79 
•584    60 
•404    41 
•83       85 
664    57 

•116     

24       24  >4 
}»74   974 
•I684I6I 
106     106 
48       484 
108»8lO9  4 
344   344 
«83'e    837, 
230     230 
334    34  4 
88  "4    88^8 
164    17 
68       69 
24       244 
•87       89  4 
•62 '4    63 

•994 

434       4'4 
76  4   76 
•374   39 

9'8    114 
72       724 
164    164 
71"8    71^8 
125     125 
14       14>4 
914    05 
80 '4    82 
33       83  4 
be^a   87  4 
2634    27  4 
87'4    884 
414    42 
113     113 
314    314 
•240     250 
92       92 
17441774 
194     194 


236     250 

204  2136, 

6834  70 

7934  814 

314  3234 

88  89 

344  3434 

*93  96 

284  3II4 
•216     220 

114  113, 
9^      94 

37  39 '. 
9  934 

38  39  s 
IS's  183g 

•40  42  4 

33 14  34 

100410134 

634      74 

2638  27^4 

794      8138 

11434 11434 

169     169 

*964    ^63, 

134    14 

604    5034 

151415214 


21^8 

66  4 
1174 

95 
96  4 
36 
131 

•2134 

31 
534 

1064 


25'., 
54 
68  4 
118 
3534 
954 
9'iif 
37"-. 


23 

32  4 

63 'l 

106  4 


114\lliv'< 


94f;8 
*164 
624 
2338 
454 
21 
474 
»29 
2334 
4734 


9.") 

17^8 

624 

24 

467p 

21-4 

47'^ 
31 
2434 
49 


145  la  145  4 
924    93 

24  25 
92       92 

119      12078 
♦219     222 
*938    104 
•564    57 
46''^8    47=8 
85        85 
•1534     16 
21842194 
128  41284 

25  •JSi'f, 
80       80 
3634    3;  4 
55       55 
73^8    74 

185  190  4 
20  203. 
78»8    79 

•594    60 

40  41 
85  85 
56=8    06 '1 

JllSTgllSTe 
244  243fc 
9734    9734 

1614162 

10541064 
484    4^4 

10334  1094 
36i>8  350b 
83^8    834 

230     231 4 
334    3438 
88'8    89  4 
leog    17 
68       69 
234    244 

87  8734 
63       63  4 

100     100 
434      5 
7534    16h 

•37  4    39 
114    124 
734    75 
I63g    16»8 
71^8    7434 

126     126 
144    15 
95       9534 
837,    2i 
334    31 

88  884 
274  284 
87  7e   8938 

41  424 
113  4  113 '4 

314  314 
240     250 

824  924 
177  1794 
194     196 


'236     250 
184    2034 
6934    707g 
78*8    80^8 
314    324 

88^8     H9  4 

344  344 

•93        96 
31        31 

219      219 
104    114 
9 


24        244 
52  4    53 
6578    67 
117      1174 
3439    34  78 
95       964 

■36"  "364 

132     132 

214    23 

314    314 

62        53 

10541064 


1144 

•944 

1738 

'61 
2 -'4 
45  ■■'s 

*'2II 
47 

•28 
23  4 
4734 


11578 
954 

174 

ti2  4 

234 

464 

21 

4734 

30 

2378 
48 


38 

834 

38 


94 
394 

938 

39i< 


1739    173^ 
40        40 
32  4    33  7t 

1014102  4 
64      634 
25»B    2634 
7934    82 

114     11434 

♦160     170 

9634    963, 

134    14 

50       50  4 

14941524 


■145     1454 

92  4    94 
223^    24  4 

93  934 
117  ll«iv 
2193,  21934 

•94    104 
5634    563, 
474    494 
84       83 
15        16 
2173^2184 
128-'8  12856, 
24'!.    23  4 
804    81 
364    364 
544    55 
74       74 
189     194  4 
19  4    203t 
78        784 
60        60 
40        413p 
•84        85 

544  ■■>iih 
116     116 

2334    244 
•9634    98 
I6O34  161 
10334  106 

45  48  "b 
10734  lOS'f 

354      '■i'>^ 

84  843^ 
2314  2314 

32^4  34 

89  4  89  4 

1638  17  4 

684  6934 

23  4  2438 

874  874 

62  624 

' 100 

34  478 

743g  71514 

38  38 

1134  134 

7234  75 

164  lO'e 

7334  744 
122     122 

144  1434 

95  90 

834  84  4 

32  4  3338 

88  4  *^8  4 
274  28  4 

89  90  4 
404    414 

1134  1134 
314    314 

'240     250 
9134    92  4 

1794183 

19«     198 


'236  250 
19  194 
69  69  4 
774  7878 
31  314 
884  894 
34  34 
•92       96 

304    314 
218     218 
94    10 

878        938 

374    38 

8=8   83* 
377,  38 
n64  164 
•38   41 
324  334 
10134  1024 
64   64 
2538  2578 
7934  8138 
113  114 
*160  170 


97 
13 

60 


97 

134 

50'( 


14734  1504 


144  «8  144"^ 
924  9338 

22  23 
924  92^4 

113  11338 

2 1 8  222 

94   9=6 

564  5634 

47   4838 

♦85  

15  1538 
a;215  215  4 

128  4  12838 

23  4    244 
79'4    80 
35 '8    36 
5334    51 

71  74 
190     192  4 

19  4  2038 
7734    78 

♦58  4    604 

♦40       41 

•83       85  4 
54       6434 

1154116 
23        234 

•9634    98 
♦15641564 

102  4104  4 
444    454 

10741084 
36  4  36% 
83  844 
•229  231 
317,  3234 
89       89 

16  164 
68  684 
23  4    23  4 

♦87       88 
6058    6278 

♦9941004 
34      34 
73       75 

♦374    384 
11»8    12 
75        75 
16  4    164 

72  727e 
122     125 

1334    144 
944    95 
82       83 
324     337s 
884    91 
267g    2778 
8834    904 
40       40  4 

11341134 
324    33 

237     250 
9134    92  4 

179  4182 

196     196 


25       25  4 
63       53 
664    667, 

117  117', 
34»8  354 
96       954 

•964    98 
36'8    3638 
♦131      133 

•214    23 
31       31». 
52  4    63ag 
J 106  78  1064 


II4S4  115^8 
9434    9434 


17«» 
63 
224 
4534 
20 
484 
•27 
23a8 
4734 

236 
19 
•68 
764 
314 
894 
3334 
•93 
30 
J215 
94 
879 
38 

84 
374 
164 
*37 

33% 
10234  104 
64      634 
2534    27 
804    SI  "8 

113  114 
*160     170 

•964100 
♦13       14 
50       504 
11741494 
13941394 
145      145 
924    93 
224    227fi 
92       92 

114  114' 


18 

63 
234 
46'- 
20 

4  84 
30 

24 
48 

250 
19 

71 

78' 

324 

90  4 

341, 

96 

32 
217 
97, 
9'< 

384 
87, 

373, 

164 

42 

3478 


STOCKS 

NBW  YORK  STOCK 
KXCHANGK 


St.  Lools  Sonthwestern.. 

Do    pref 

Sonthern  Pacific  Co 

Do    pref.  2d  instal.  pd. 
Southern  T.tr.  cfs.  atmped 

Do    pref.       do 
M.  &  O.  stock tr.  ctfs ... 

'^pexas  <fe  Pacific 

1  hlrd  Avenue  (N.  Y.)... 
Toledo  Railways  &  Llpht 
Tol.  St.  L.  &  W.  T.  tr.  ctfs 

Do    pref.  TOt.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitBysIuT't  of  San  Fran 
Do    pref 


222 
10 

56«i, 
51 
90 
1534 


218 

•9 
♦66 

47% 

90 

1534 
215     2151. 
1284  128 

23  4    24 

794 

36 

62  4 

724 
192 


80 
36 
62  4 
74 
193  4 


1934 

78 

604 

41 

85  4 

554 


19 

774 

58  4 

40 

85 

6434 
•11534 

234    24 
0:9434    9434 
158      163 
103     105 

42        454 
107  41084 

364   38% 

84       87 
J230     230 

324    334 

89 

164 

684 

23  4 

874 

62 
100 


89  4 
174 
694 
•J3  4 
874 
62  4, 
100 


334         3 '6 

744    774 
•374    384 


75  754 
164  16'(. 
73  73>4 
}120  125 
14  144 
944  954 
82 
334 
89  7» 
27'4 
904 
41 


82  4 
.14  4 
914 
29  4 
944 
41% 


11234  1134 


33 

•237 

•917 

180 

197 


34 
250 
,    924 
181 
197 


Wabash. 
Do    pref 

Wheeling <fe  Lake  Erie... 

Do    Istpref 

Do  .2d  pret: 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  TOt.  tr.  ctfs. 
.  Industrial  &  i>li8cell 

Adams  Express 
Uis-Chalmers 

Do     pref 

Amalgamated  Copper 

American  Car  A  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di8t.Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather — 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref • 

Amer.  Smelt'g<fe  Refin'g. 

Do    pref 

American  Snuft 

Do    pref 

American  Steel  Foundr's. 

Do    pret 

American  Sugar  Retinuij; 

Do    pref 

Amer.  Teleph.  &  Telesr... 
Amer.Tybao.(new),pf.otf8 
Americitn  Woolen 

Do    pref 

Anaconda  Copper 


Sales  0/ 

the 

Week 

Shares 


3,000 

4.900 

2OI..175 

9,2  Ih 

85.20U 

3,210 

20( 

16,700 

100 

1,0(»0 

1,830 

11,950 

1,620 


547.395 


2,237  x864Feb2; 


1,200 

990 

10,200 

12,600 

1 .0.5( 

1,530 

200 

3,178 

4,39(1 


8,601. 
6,100 
397.810 
19,ti20 
4,780 
2,800 


Brooklyn  Union  Gas 
J.            -     •                  ■ 


uns w.  Dock  <fc  C.  Imp' 

Butterick  Co 

(  Colorado  Fuel«fe  Iron... 

Vy  Do    pref 

Col.  &  Hock.  Coal  cfc  Iron 
(Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

DistUlers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

Q  eneral  Electnc 

International  Paper 
Do    i>ref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

P.acitic  MaU 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


i>  all  way  Steel  Spring. . 
VDo    pret 

Republic  Iron*  Steel  .. 

Do    jiref 

Rubber  (.ioodsilfg 

Do    pref. 


Sloss-Slietaeld  St.  <&  Iron 
Do    pref 


Standard  Rope  <fe  TwLne.. 
Tenn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <&  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
U  nited  States  Leather 

Do    pret 

U  S  Realty  &  ImpTov«'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginla-CaroUiia  Chem.. 

Do    pref 

Virginia  Iron  cdal  A  O.. 

Wells,  Fargo  <b  Co 
est'n  Union  Tele'gph 
West'  gh'ae  BI  ■&  M  f  g  assen 
Do    Istpref 


2,076 

3 

3,723 

7,066 

18,130 

13,500 

6,325 

632 

100 

74,399 

6,691 

4,900 

7,150 

84,900 

3, '200 

l25 

400 

S.lOO 

2,300 

92,325 

300 

920 

20,575 

26.912 

1,340 

7,050 

loo 

25o 

720 

116,450 

oOo 

1,500 

13.484 

1,1: 'o 

25,775 

4.378 

4,570 

3,037 

1,560 

32,925 

11,076 

2,700 

200 

1,300 

1,000 

5,956 

510 

4,6l0 

300 

4,300 

5,649 

11,000 

18,976 

21,430 

5,560 

691 

12,800 

6,435 

14,750 

11,260 

4,500 

650 

8,300 

400 

1,900 

42,830 

100 

14,295 

2,737 

2,950 

8,050 

554 

88,790 

11,470 

7, '230 

12,150 

10,005 

430,460 

646,936 

8,925 

1,815 

2,600 


Bange  tor  Year  1904 
On  basis  of  lOU-share  lots 


Lowest 


94J'ne  1 
25%J'ne  1 
414Marl4 

113  Sep  12 
184  Feb24 
77 4. 1  an  6 
90  Feb 36 
204J'n6  7 

115  Marl4 
174J'ne21 
2l4May27 
32  Feb 24 
87 4  Feb 23 

158  Augll 
71-    Marl  4 


1,300 

24.429 
900 


9  Feb  17 
424  Apr  19 
16  May  16 
3334  Feb 24 
14'HJ'ly25 
37  J'ly2" 
2l4J'ne29 
16  J'ne  6 
37    J'ne  6 

3220  Feb  2 
6  Mar22 
394Mar25 
434  Feb  8 
1434  J 'ly  1 
67  Jan  6 
214J'nel4 
8834  J'ne  6 
22     Aug  17 

ISO     J'ne  2 

5  Aug   3 
2%  Jan    5 

11 4  Jan    6 

6  4Mar24 
24  4Mar24 

7  J'ne  2 
22  4  J'ne  1 
16 '6  Jan  6 
75 4 Jan    6 

24Jnel6 
16     J'ne 
46     Feb 26 
8834  Jan 
110     Jan  21 
85    Jan 

34J'ne3o 

26     J'ly 

1224  Mar 

123     Jan 

121     FeblO 

83  38  Not 


Highest 


10 

69 

61 

185 


Jan 
Jan  25 

Feb20 

Mario 

J'ly  18 

477jFebl9 

25  4  Marl2 
63     Apr 

8     J'ne28 

185     Feb 

1014Jan    4 

934  May 

65     Mar 

19  4  J'ne  9 

434NovlO 

71     Not23 

cl51     J'ne20 

10  4May26 

6419  Feb   9 

26  Mar  1 
28  Sep  2 
714Feb   9 

36  Jan    4 
1004  Jan  16 

14  4  Feb  25 
80  4  Jan  26 

120  Feb25 
80  Marl2 
24  Feb 
9234  Marl2 
24  4Maylb 
67     Mayl6 

209     Mar  14 

16     Mayie 

7134  Marl6 

6     Mayie 

37  Mayl3 
14'4  Apr  16 
7434  Jan  16 
314Jan  7 
77     Jan    6 

%Mar  4 
3l%M«yl6 
36     MsylO 

37gAugl9 
46     Feb 24 

64Mayl6 

40  Mar24 
100     Feb24 

64  May27 
75% Jan  4 
43  J'ly  13 
104  Feb   6 

41  Jan  4 
8%Mayiy 

614Mayl3 
2234  j'ne29 
97%Aprl6 
18 4  Sep    " 

«200  J'nelO 
85     May  19 

163  May  2 
80     Angl7 


141 

146 

95 

25 


26  4  Not!  2 
544N0VI8 

6S34  Nov  15 

1187gXovl5 

36^2  001  23 

96  Sep    9 

97  Novll 
384NoTl4 

134      Oct  22 

27  4  Oct  2  1 
33  Sep  19 
6378Nov22 

xWlH  Oct  3 1 
n65  Nov  4 
117  Nov21 
9534  AugoO 
18  Nov25 
63     Nov  16 

25  Nov  12 
484.V0VI8 
22%  Nov  1 4 
623,  Jan  22 
32  Novl5 
25  Nov  18 
49%NoTl8 

250  Oct  29 
21%Nov21 
7079N0T22 
8I34N0VI8 
3234N0V21 
904Nov25 
3578Not16 

97  Not  7 
314Not21 

219  Not22 
1134N0TI9 
10  Nov  16 
39  4  Nov.  1 

934N0V2I 
42  Oct  17 
20%  Not  16 
434N0TI6 
3478Not25 
104     NoT-.i5 

734  Not  18 

28  N0TI8 
82     Not22 

115  Oct  24 
170     NovKJ 

98  4  Sep 
15     NovlS 

5178N0Tl6 

163  Nov  17 
NovlS 
NoTl^ 
N0VI2 
Not21 
934  Nov22 
120'8Nov21 
2i9  4  0ct  19 
10  4Novl6 
57  4  NovlS 
61  Not25 
90  Nov23 
I634  Jan  26 

220  Oct  19 
129  4  Not  12 

264NoTl8 
824Not15 
37  4  Not  3 
55  Novl7 
90  NoTlO 
1944NOT22 
22  Novl5 
7934  NovlS 
701-1001  17 
41%  NovlS 
854NOT23 
69  4NoTl6 

116  Nov22 
264  Oct  3 
98     Oct  20 

163     Novl^ 

107  N0TI6 
66     Novll 

1114NOT  9 
444  Oct  17 
87     Not25 

2ol4NoT2l 
35  Not  17 
89  4NOT21 
174  Not  9 
6934  Nov22 

26  4  Nov  16 
8834  Oct  12 
663b  Novll 

100  Not21 
5  N0TI8 
774N0VI7 
394N0VIO 
13  4NOV22 
754  Nov25 
17  N0TI8 
7434  Novll 

a '28  NovlS 
15  Nov21 
96  NOT22 
84  4NOV22 
34  4  NovlS 
914NOV25 

29  4  Nov25 
944  Nov2.'-) 
44      NoTll 

1144  Novll 
34  Nov25 
Aug23 
Oct  17 
Nov22 
Nov22 


230 

93 

183 

198 


Range  tor  Previova 
Year  (1903) 


Lowest      Highest 


12  Aug 
24  Aug 
38%  Sep 


164  Oct 
69  4  Oct 
85  J'ne 
204  Aug 
100  Oct 
174  Oct 
1 5     Sep 

24  Sep 

79  Oct 
155     J'ne 

6534  Aug 

83  4  Aug 

9     Dec 

35  J'ly 
16%  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 

?204  Jan 
7     Dec 

« 60 4  Not 
33%  Oct 
17  4  Nov 
60  4  Not 

25  4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6     J'ly 

24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
234  Nov 
104  Oct 
674  Oct 

2  4  Mar 
144Sep 
3634  Oct 
80i4Oct 
90     Ans 

80  Sep 
34  Dec 

36  Dec 
107  4  Oct 

116  Aug 

117  4  Oct 


7  4  Oct 

65     Oct 

53     Oct 

170     Sep 

5  Oct 
40  Aug 
24  Nov 
65     Dec 

9  4  Not 
164  Aug 
9434  .\ug 
15  4  Nov 
60  Nov 
20     J'ly 


80  Jau 
66  Jan 
684  Mar 


3678  Jan 
96  Feb 
964  Mar 
43%  Feb 
12878  Jan 
37%  Jan 
8178  Jan 
48  Jan 
1224  Jan 
51594  Dec 
104%  Jan 
93  4  Feb 
2238  Jan 
644  Jau 
3234  Feb 
55 14  Feb 
27  4  Feb 
62  May 
38  4  Feb 
29  4  Feb 
56  4  Feb 

235  Feb 
23  Feb 
874  Feb 
75«8  Mar 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
114Jan 
37%  Jan 
1134  Jan 
424  Jan 
1934  Jan 
48  4  Jan 
31%  Feb 
9534  Feb 
5  4  Feb 
244  Jan 
5278  Feb 

99  4  Feb 
126  Mar 

98%  Jan 

20  Jan 

69  4  Feb 

134%  Jan 

123  Dec 

169  Feb 


136  Sep 
9  J'ly 

67  4  Nov 
23  Nov 
28  Dec 

70  Oct 

32  Oct 
94  Oct 
10  4  Nov 
75     Oct 

105     Oct 

68  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196  J'ly 
16  Sep 
67  Not 

6%  Not 
3634  Not 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22  Aug 

44  J'ly 
5734  Dec 

6  Sep 

33  Not 
93  Aug 

6  Sep 

71  4  Oct 


7  J'ly 

304  J'ly 

10  Not 

4934  Nov 

1 7  4  Sep 

80  Aug 

17  Sep 

}191  Jly 

80  4  Sep 

130  Oct 

160  Sep 


14%  Feb 

HO  Jau 

1234  Feb 

225  Jan 

154  Jau 

55  Jau 

82  4  Jan 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mar 

85  4  Jau 

3434  Jan 


204  Feb 
1979  Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
47%  Feb 

10678  May 

29  4  Feb 
95  Feb 

177  Jan 
1244  Jan 

4234  Jan 
108%  Feb 

6534  Jan 

95  Feb 
23534  Jau 

37  Feb 

90  Feb 
22%  Feb 
80%  Fob 

30  Feb 
84  4  Fob 
72  Feb 
97  4  Feb 

6  4  Feb 
68%  Mar 
4034  Jan 
16  Jan 
7934  Jan 
1 5  Fe  0 
55  Feb 
150  4  Feb 
15  4  Feb 
9634  May 


19  4  Feb 
58  Feb 
39%  Feb 
8934  Jan 
66%  Feb 

1284  Feb 
39%  Feb 

249  4  Feb 
93  Jan 

221  Jan 

224  Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnkn 

Wa«h.H'liU1I 
WestSldell.. 
TorkTUlell .- 


BROOKLTW 


BoroughH.... 
Broad  wayl,.. 
Brooklyn^  .. 
Con'yIABBI 
rirst 


Bid 

Ask 

200 
500 
400 

136 

300 
130 
140 
380 

136 
146" 

ioii" 

Bnnks 

BBOOKLTN 

Manufactrs'. 
Meclianic«1| . 
Mercbants  . . 

Nassau 

Nat  City 

Nortli  Sldeli. 

People'sll 

17th  Wardll. 

Spragtie 

Siuyvosantl 

Uulouli 

WallabontH  . 


Bid 

A  Ik 

3464 

280 

130 

376 

410 

290 

310 

226 

290 

150 

'200 

186 

200 

165 

176 

155 

Aik  I  Tmat  Coa.     Bid     Ask 


N.  T.  cmr 

Bankers'  Tr. 
Bowl'gOreen 
Broad  wayTr. 
C'lR'tyB&Tr 
Central  Tr'sl 
City  Trust... 

Colonial 

Commonw'th 
Ka.-tlcrn  Tr 

Empire 

KquitabloTr 


325 
211 
110934 
610 
2000 
200 
320 
65 


220 
650 


214 


2060 

300 

330 

60 


665 


Tnut  Co'a     Bid     Ask 


FarmLoATr 
FUth  ATe  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut.Ailiance 
N  Y  LifeATr 


1360 
526 

645 
175 
9 1 5 
375 
475 
990 

625" 
850 
205 
1000 


550 
665 
180 


500 

1010 

210 

640 
880 
2 1 5 
1060 


Trust  Oo's 

N  YSecATr 
North  Amer. 
Real  EstTr't 
StniidardTr't 
TitleGu  ATr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  Htiites  . 
Van  N'llonXr 
Washington. 
Windsor 


266 


Bid     Ask 
700 

258 

325 

330 

365 

302 

1350 

440 

1460 

207  4 

390 

190 


310 
1400 
455 
1500 


200 


Trust  Co's     Bid     Ask 


BBOOKLTN 

Brooklyn  Tr 

Klatbiish 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  LiSsTr. 

Na.-«sau 

People'* 

Williiuiu 


b'g. 


400 
200 
325 
315 
410 
276 
260 
3-^0 
235 


360 
335 


290 


336 
240 


•  BI<J  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  bxcliange  or  at  auction  this 


j  Less  thau  100  sii;»re.i.     %  Ux  nghts.    0  ICx  diTiaeud  and  rights, 
week,    o  Ex  stock  dividend,    s  Trust  Co.  oertldoates.    ^  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(•CCUrVINU    FOUR    PAtiKJS 


BONUS 

y.  stock  exoha.n'gk 
Week  Endino  Nov  26 


D.  M.  (Jo^'eminont 

U  8  28  consul  registered. dl930 
U  b  2a  ouusol  coupou dld'M 

V  S  38  rcKistereil /cl91H 

U  3  38  0oui)ou fcl918 

V  S  38  ren  small  bonds. .fcl91^ 
U  S  38  ecu  small  boucl8../cl91>< 

U  S  48  reRistered /il907 

U  S  48  coupon /11907 

U  8  48  reRlstered 1925 

U  S  4e  coupon 1925 

Philippine  islands  48.1914-34 

Foreign  tJovernincnt 

Frankfort-on-Maln  348  ser  1. 
t  'Jfiese  are  price 
Japanese  Govt  68  ctfs  full  paid 
R«pab  ot  Cuba  5*  ctfs  lull  paid 
U   a  ol  Mexico  s  I  g  08  o£  1899 

Htnte  Securities 

Alabama  class  A  4  to  5 lOOi 

Class  B  68 laoii 

Class  C  4s 1901 

Currency  lauding  4s 19211 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  cousol  4s. .1914 
Small 

North  Carolina  consol  48.1910 
6s I'Jiy 

Bo  CaroUna  4  Sjs  20-40 1933 

Tenn  new  settlement  38. .1913 
Small 

Virginia  fund  debt  2-3h...1991 
68  deferred  Browu  Bros  ctfs 

UnilroaU 

Alabama  Cent    Hee  So  Ry 
labaMidl  6ee  At  Coast  Line 
Albany  &  Susq    6ee  Del  &  Hud 
Allegheny  Valley  ieePennKK 
Alleg  &  West     See  Butt  K  <fe  P 

Ann  Arbor  Istg  4s /il995 

Atoh  T  «fe  S  Fe  gen  g  48.. .1995 

Registered 1995 

Adjustment  g  48 ft.1995 

Registered A.1995 

Stamped 7il995 

Debeuiures  48  Series  D. 1906 

Series  E 1907 

Series  P 1908 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  48..  1928 

Atl  Knoxdis  Nor  lsl},'5s..l940 

Atlantic  Coast  1st  g  48./H952 

Charles  <fe  Sav  Ist  g  7s..  1936 

8av  F  &  W  Ist  gold  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  Ist  gii  gold  6s  192t< 

Bruus  &  W  1st  gu  g  48  193s 

SU  Sp  Uca  <fe  (i  gu  K  4s  191b 

Atlantic  <fe  Danv  See  South  Ry 

Atlantic  <fe  Yadk  See  Soutii  Ry 

Austin  €&  N  W    <SeeSou  Pacilic 

Kalt&  Ohio  prior  Ig3'as.l925 
Registered A1925 

Gold  4s ftl948 

Registered ...A1948 

Conv  deb  48 1911 

P  Jnn  &  M  Div  1st  g 3'a8l925 
P  L  E  &  W  Va  Sys  ret  481941 
Southw  Dlvl8lg3'a8...1925 

Registered /il925 

Monon  Riv  Ist  gu  g  58. .1919 
Cen  Ohio  R  1st  pg4i23.. 1930 
Pitts  Clev  &  Tol  Ist  g  03  1922 
Pitts*  West  Istg  48. ..1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  S  See  Mich  Cent 
Boecli  Creek    <Se«  N  Y  C  &  H 
BeUeri&Car    See  Illinois  Cent 
Bklyn  <&  Montank    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buttalo  N  Y  <&  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
AU  &  West  Ist  g  48  gu..l99S 
C1&  Mah  Ist  gu  g5s....l943 
Booh  &  Pitts  1st  g  6s. -.1921 

ConsoUst  g  68 1922 

Buffalo  <&  Southwest    See  Krit 

Butt  <&  Susq  1st  ref  g  4s.cil951 

Bar  Cedar  R  <&  Ko  let  6a.  1900 

Con  1st  <&coltrustg68..1934 

Registered 1934 

ORIF&N  Wlstgu 68.1921 
M  (&  St  L  Ist  gug  7a 1927 

Canada  South  1st  68 1908 
2d  68 1913 

Registered 1913 

Carb  (&  Shawn  See  lU  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  &  Ad  SeeH  )lV&H. 
C^aitlaF&N  6e«BCR<&N 
Cen  Branch  U  Pl8tg48...1948 
Cen  Branch  lly  See  Mo  Pac 
Cen  RR  <&  B  of  Oa  col  g  6s  1937 
Cent  of  Ga  RR  Ist  g  6s..pl945 

Consol  gold  58 194C 

Registered 1945 

Ist  pref  income  g  68 pl945 

2d  pref  income  g  68 pl945 

3d  pref  income  g  6s ijl945 


Q-J 

yj 
q-V 
y.F 
t^-F 

QJ 
y-F 


M-S 
s  on 
Oct 
Sep 
y-J 
fl 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
AG 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
FA 
FA 
F-A 
FA 
FA 
M  S 
J  -D 
M-S 
J-J 
A-O 
A-O 
AI-N 
J-J 
J-J 


J-J 

q-j 

A-O 

y-J 

M-S 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J.J 


M-S 

A-O 

J-J 
F-A 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-K 
F-A 
M-N 
M-H 
Oct 
Oct 
Oct 


Price 
fYidav 
Nov  26 


Bid 


Atk 


104>-)105 
104''^  105 
104  "^  106 
104 'a  105 


IO4I4  ... 
I06'4l06»4 
10G»4  W&\ 
130  "y  131 
I307e  131 
109 


t93'4    .. 
the  basis  01 
92  "a  Sale 

103     Sale 

*  »7Ja 

liese  are  pr 


102  »s 

1024 

102     108 


ll9>a. 
1051a. 


104     106 


DCHj   9734 

93 

97     .... 
8>a   11 


9T  Sale 
1021%  Sale 
101     , 

94  »4  Sale 


9439  Sale 

9ii^ 

99^8  101 

99 14.     ... 

984 

98H 

97     

97Ja    98^ 
113 
100    Sale 

137     

12714 

113'8 

112'all5 

96»4   .... 

«7>a 


96»4  Bale 
102 

103  "a  Sale 


'102>a      . 

9024  Sale 
100 

93    Sale 


10738. 

108  »a 
lia^a. 
100    . 


IU>9 

100 

IIOI4 

124i« 

127     


97     ... 

103i4l04"»i 
llS^a... 


IIO*^. 


104  ■«. 
106  "i. 


110     lllii 
122 

111'4  11134 


90  Sale 
70  Sale 
60     Sale 


Week's 
Kange  or 
Last  Sale 


Lota       High, 

105U  AnB'04 
104H2Nov'iM 
104>aAug'04 
105  105 
107  J'nc'02 
lOo^Scp'O-l 
10t>3»  J'ly'04 
106'\Nov'(i4 
131 '(.Sep '04 
131'2Ang'04 
111     Oct '04 


1 95  la  Feb '02 
four  marks 
9l'>4  92'-^ 
102^4  103 14 
t97"aJ'ly'04 
ices  u  n  tfie  b 


102 14 
109 14 
102 1^ 

in 

11934 
102 14 
loyi-i 

102>4 
13612 
120 

961a 

95 

9614 
t 


Sep  '04 

Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
J'ly'04 
Feu '99 
Sep  '04 
J'ly'Ol 
Mar'Ot' 
Nov'04 
Aug' 04 
Sep '04 
9 


97  97 

102<^     103 

101     *  101 

.941*       94I1 

82  la  Jan  '04 

94  94\ 

99     Aug'04 

9934  Oct  '04 

99iaNoT'U4 

97  la  Sep '04 

981a       98'<i 

97     Oct  '04 

99     NoT'04 

112iaNoT'04 

991a     100 


126i8Nov'03 

112<s8Jan'04 

114i4Oct'04 

93     J'ly'04 

9734  Oct  '04 


9534       96I4 

96     NoT'04 

103>4     10334 

102=6NOT'04 

101i4  0ct'04 

90^4        907f, 

99  ^     100 

92 '8       931. 

9014  J'ly'OL 

105i2Mar'04 

108     Sep  '04 

1 1 9  'i  Mar'04 

100     NoT'04 

100     Sep  '04 


114h     II412 


103  Apr'97 
12Ha  Mar'04 
123i«Aag'04 

9914  Oct  '04 
1  03 1«  Nov'04 
122  Sep '04 
120i2Mar'0o 
112  la  Sep '04 


1041,  Nov'04 
10634  106^4 
107     J'ly'04 


95iaNoT'04 

1121a  Oct '04 

120^4  Oct '04 

lllia     111^8 

107     J'ne'04 

90  92 

70  71 

00  60 


Ao 


to  o 

684 

79 


15 


4 

173 

2 

80 

229 


10 


108 


19 


Mange 

Since 

January  J 


Low    High 

1041510714 
104'-j  IO6I4 
1046,,  IO634 
105     108 


10478  1071* 
10l)i4  108 '4 
IO6I4  108 
131'el32'e 
1311-2  134 
IIOI4  11134 


ne  do  Liar. 
89  95  ij 
981^103 15 

♦  971a  100  i-i 
ol  $ci_to  S,. 

102     10234 


11934  11934 
10214  106 


lOl     1021a 


9514  97 

96  96 

911a  96I4 

6I9  9 


91^8    9734 
98^8  104 
99     10334 
8714    98 
821a   821a 
871a    951a 
98     100 
9934    9934 
9834    991^ 
971a    971-.. 
981a    9812 
9634    97 
92 14    99I4 
112     II212 
91     lOO'^e 


112»8ll2»8 

109     II4I4 

93       93 

973*    98 


921* 
100 14 
100 

97 

871a 
921a 
87 14 


96'» 

96 
10334 
103 
IOII4 

9234 
100  la 

93 14 


lOSialOoia 
108     109 19 
II913I22 
98     100 
100     100 


llS>all7«% 


121ial21ia 
12118  124 

9718  1001s 

101i4l037e 
115ial22 


11012  1121a 


1021a  106 
104  0sl09 
106  107  li 


90   96 

106=8  112V: 
llOS  120^4 
10334  114 
1051a  107 
0534  93 
28   74^8 
18   65V» 


ItONDS 

Y.  .STOCK  EXCHANGE 

Wkkk  En-uinu  Nov  25 


Central  of  G3t—< Continued ) 
Cliatt  I»iv  pur  moil  k  48.1951 
Mac  &,  Nor  Div  Ist  g  us. 1940 

Mid  Uacfe  Atl  Div  58 1947 

Mobile  Div  Istg  5s 194i; 

Centot  N  J  gen '1  gold  68.1987 

Registered /il987 

Am  Dock  &  Imp  gu  6s. .1921 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  WUks  B  Coal  68..  1912 

Con  eit  guar4ia8 ffl910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacilic  Co 
Chas  <fe  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..A1908 

Gold  68 01911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4  las 1992 

Registered 1992 

Craig  Valley  Istg  5s. ...1940 
B<fc  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g58..1941 

'  Greenbrier  Ry  Istgu  g  Is  '40 

Chic&  Alt  RR  ref  g  38...  1949 

Railway  1st  lien  3ia8... 1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  58  1905 

Denver  Div  4a 1922 

lUinois  Div3ia8 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  ftind  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  68.  .1911 
Chic  &EIUlst8f  cur  6s.  1907 

Ist  consol  g  6s 1934 

General  consol  Ist  58 1937 

Registered 1987 

Chic  &  Ind  C  Ry  Ist  53.1936 
Chicago  &  Erie    See  Erie 
One  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  53 1947 

Louisv  N  A  &  Chl8t6s.l91U 
Clue  MU  &  St  Paul  con  78  1905 

Terminal  gold  58 1914 

General  g  43  series  A..el989 

Registered el989 

General  g  3ias  series  B.el989 
Chic<fe  L  Su  Div  g68.-. -1921 
Chic  &  Mo  Riv  Div  58. ..1926 

Cliic<fe  Pac  Div  68 1910 

Chiccfe  P  Wl8tg5s 1921 

Dak  &  Gt  So  g  58 „.1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  lst78 1910 

lsi5s 1910 

I&D  Extenlst7s 1908 

LaCroasecfe  D  Ist  58 1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  Ist  68 1910 

SouthwestDiv  1st  68 1909 

Wis  &  Minn  Div  g  5a. ...1921 
MU  &  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  goldSias 1987 

Registered .pl987 

Sinking  fund  6a.. .1879-1929 

Registered 1879-1929 

Slnkmg  fund  68—1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s... 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

DesMo&Minn  1st  78-1907 
MUw&  Madison  1st 68.. 1905 
Nortli  lUinols  1st  5s.. ..1910 
Ott  C  F  <fc  St  Paul  l8t  58  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
MULScfc  West  1st  g  68  1921 

Extcfe  Imp  8 fund  g  6s  1929 

Ashland  Div  lat  g  63. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  5a 1907 

Incomes 1911 

Chic  Rock  Isl&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  truat  Series  C  4s  ..  1905 

H4s 1910 

M4S 1915 

N  4s 1916 

P48 1918 

Chlo  B  I  <fe  Pao  RR  43. .2002 

Reaistered 2002 

Coll  trust  gold  53 1913 

Choc  Ok  <fc  G  gen  g  68  .01919 

Consol  gold  68 1952 

Des  M  di  Ft  D  l8t  4s 1905 

l8t2ioS 1905 

Extension  4s .....1905 

Keok&  DesM  Ist  5s 1923 


-w 

»-2 

\.  ;. 

c^- 

*>«*N 

J-l> 

y-J 

J-J 

J-J 

M-N 

Q-M 

MS 

A-O 

AO 

M-N 

M-N 

M-S 

MS 

J-J 

J-J 

J-J 

MS 

M-N 

A-O 

J-J 

J-J 

FA 

FA 

J-J 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

il-S 

M-N 

MS 

J-D 

A-O 

M-N 

M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

t\ 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

F-A 

F-A 

.M-N 

y-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

FA 

MS 

M-S 

MS 

M-N 

M-N 

FA 

MS 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M-N 

M  N 

M-N 

M  N 

M-S 

J-J 

M-N 

J-J 

J.J 

J-J 

A-O 

fnc* 
f'^dati 
J>'ov25 


Ask 

96 


Bid 

91=4 

108 
108 

1091a 

1351,1361b 

I3314 

113     

108     

103      

103     1031a 

101=4 


106     

109»B 

lis     119 

•1141a  118 

108     Sale 


113     

1031, 

984 

110% 

951a 

84     

82 14  Salt 


100  la... 

100^8  lull, 

961a    97 


106<>» 

108=4 

101     

1041a  105=4 


99 


loei*... 
11234 11312 

108  ... 
1321a... 
I18i«... 


119"*. 


132«8 

115'ell7 

lll''8ll2'4 

177(^184 

lllH) 

110=4  111 


11678 

a9'eSalfc 

112     

11738 

112->4 

1321a 

117     

107     


1151a 

107     

112     

umiis 

lie-e 

11218 

11814 

12811 


102     .  .. 
99     100 


109=8... 


10334 
1021a. 
1081a. 
109  . 
II514. 
114^  . 
10634  . 


10434 

104=8 

108     

128     

1191a 

130^4 

132 1-^134 
lOlia 

102  =8 

125      

123^8 

106i4l00'8 


981a , 

964 

941a 

941a 

94     

81  la  Sale 


94  '4  Sale 

107     , 

105 14 , 

99'6 , 

96'e 

99     

lOdVj 


Week's 
Hange  or 
Last  Sal* 


5.« 


Low  High 
9434  94=4 
104  Feb '04 
102  J'uc'y9 
I0714  Ang'04 
135  Sj  13.-.  la 
I33I4  13;4i4 
114     Oct '04 


10434  Oct  '04 
103         104 


108     J'ly'04 

111  la  J'ly'04 
118         118 
117  la  Oct  '04 
10734      loS"-. 
103     Apr'Ol 

112  May'OS 
1021a      102  H 

981a  Sep '04 
1064  Oct '02 
95  la  Sep '04 
84  84 

82  823t 

8334  Apr'Ol 
10434  Apr'OO 

101  Nov'04 
96<^  96'8 
90  la  Apr '04 

10534  Ang'04 
1093,  Apr'04 

102  Nov'04 
106VlOct  '04 

105  Dec '03 
10034  Feb '04 

108  Oct  "04 
112  la  Oct '04 
108  Nov'04 
129  Apr'04 
117=4  Nov'04 
120     Dec'02 

117  Sep  '04 

132<%  132"^ 
UO  "a  Nov'04 
lllOftNov'ol 
184     Oct  '04 

111  Oct  '04 

110=8       110=8 

lOyia  J'ne'04 
97  la  Oct  '04 
1161a  Apr'03 
119-8  119-8 
11234  Sep '04 
11738Nov04 

112  Is  Nov'04 
137  la  J 'ly '99 
116^8  Oct  '04 

106  Aug'04 
169     Mai'04 

113  Aug'04 
107=8  Oct  '04 
112         112 

1 1 1  Sep  '04 
115=6  Sep '04 

112  Sep  '04 
118i4  0ct '04 
1301a  Oct  '04 
10478J'Tie'O4 
102=8  May'04 
100     Oct  '04 

103  NoT'98 
1 15  Hj  Nov'04 
111  la  Dec '03 
109i4Oct  '04 

107  Mar'04 
103=8  Nov'04 

104  Mar'04 
110iaOct'04 
IO834  Jan  "04 

118  J'ly'04 
II514     II6I4 


104  la  Nov'04 

105  la  May'04 
105=8  Nov'03 
109-'4  J'ne'04 
128  N0VO4 
I19I4  Nov'04 
1421a  Feb '02 
13134  NoT'04 
103  Apr'04 
109  Sep  '03 
1 '24 la  Nov'04 
124  Nov'04 
IOOI4  106  4 
107  Jan '03 
l01i4Scp'04 

97  J'ly'04 
96     May'04 

93  MBy'04 
90  May'04 
81 14  82  4 
7^4  Sep  '04 

94  95 
105     Oct  '04 
103^8  Jan '04 

95i4  0ct  '03 

95  Sep  '04 

98  Jan '04 
106=4  J'ly'04 


Sanga 

Since 
January  t 


Low    High' 
924    94*«i 
104     104 


107'4l07i4 
128  135«8 
11:7  4  133i« 
llli«  114 


102      10434 
100      104 


13 
16  i 


34 
116 


63 


31 


1222 
21 


103     10»»« 

1094lll>» 
11434  1201* 
113     118 
10041081* 


994103 
94I4    984 


964    96  4 

814    854 
744    8234 


99 

91 

904 
106 
10934 
1004 
1034 


102 
961* 
91<>» 
10534 
109=4 
1024 
107 


100     100=4 

106     1084 
1124115 
105=8  108  •• 
129      129 
1144120 


1124117 

1264  If  2=» 
11141164 

108  1111» 
169     184    i 

109  111  ■ 
1074110%. 
10941094 

974    98', 


116=8  119'» 
109=6  112^ 
114=4  ll'^'^ 
109=4  1124 


116=8 

106 

169 

1124 

106 

1104 

10934 

114 

110=4 

1144 
1-27  =8 
10234 
102=8 
964 


1184 

106 

169 

113 

107^ 

112% 

112 

1164 

112 

1184 

1304 

105 

102% 

1004 


UI4II8 


108 14 

106 

103=8 

104 

1074 

108=4 

1154 

1144 


1104, 
107 
108     ' 
1044' 
1104' 

108=4 

118    i 
116     ■ 


1044104%: 
10641084 


10941124 
126=s  129=4 
11741194 


131=4  131% 
103     103 


121% 130 
120  124 
101      106% 


10141014 
97        97 
96       96 
93        93 
90        90 
664    82% 
70=4    764 
73       96  4 
104% 105 
1034103% 


95        95 

93=4    98 

104  4106% 


H1I-SCEL1.JVNEOIIS*    BONDS— Coutinucil  on  >e.xt  I'ase. 


.Sii-j-et  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  reluud  conv  g  4s 2002 

BkCity  1st  con  58.1916,  1941 
BkCJCocfc  Scon  gug  68.1941 
Bklyn  Uu  El  Ist  g  4-5s.l950 

Kings  Co  El  Istg  4s 1949 

Nassau  Klec  gu  g  4s 1951 

City  &  S  Ry  Bait  Ist  g  6s.  1922 

Conn  Rycfc  L  Istifc  ref  g443'51 

Den  Con  Tr  Co  Ist  g  68.. .1933 

Den  'l"ram  Co  con  g  63..  1910 

Met  Ry  Co  let  gu  g  68.. 191 1 

Det  Cit  StRyl8tcong68.iyo5 

Gr  Raiiids  Ry  Ist  g6s...al91ti 

Louis  Ry  Co  Istcon  g58..1930 

Met  St  Ry  geu  col  tr  g  58.1997 

Bway  4  7th  A  V  Ist  eg  5s  1943 

Col  &  9th  Av  Istgu  g  6S.199H 


A-O 
J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
F-A 
J-D 
.M-S 


1074103 
85  4  Sale 

109^8 

106  4  Sale 

10941104 
92       03 
894  Sale 


99     . 
i06% ' 

•ibo"; 


1184 

117     119 
1184120 


1074  108 

844  854 
10ii4Nov'04 

1054  105  4 

no  1104 

93  93 

894  893b 


99  99  ij     12 

95     J'ne'. 


33 
367 
.... 

30 
50 
25 


103     Nov'Ol 


10'."      Mhi-'US 
1 1 7=4  Nov'04 
117         117 
1184  Nov'04 


99410s 

72  4    85=4 

107=8  110 

100      106 

100      111 

82        93 

794    90 


90        994 


1124118''fc 

1124117 

1154119 


Street  KaiUvay 

Met  St  Ry—r  Con;  Ret  g  4s2002 
Lex  Av<fcP  Fist  gug  5s  1993 
Third  Ave  RRcoii  gu4s2000 
Third  Ave  Ry  Isl  g  5s..  1937 
MetWS  Kl(Chic)lstg48.1938 
MU  Kl  Ry  &  L  30-yr  g  53.1926 
.Minn  St  Rv  1st  con  g  5s. .1919 
St  Jo  Ry  Lt  HcfeP  l6tgos.l937 
St  Paul  City  Cal)  con  ir  5s.  1937 
Underpround  Elec  Rys  of  Lon- 
don Profit  sharing  os...l908 
Union  Kl  (Chic)  Istg  03. .1945 
United  RRsSan  Frsf  48.1927 
United  Rys  St  L  Ist  g  48.1934 
W  Chic  St  40-yr  cons  g  5s.  1936 

<iias  and  Electric  I.<iglit 

Atlanta  G  L  Co  Istg  6s.. .1947 


A-O 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
M  N 
J-J 

J-D 
A-O 
A-O 
J-J 
MN 


J-D 


92 

116=4 

974 

lis 


Sale 


96 


1004- 
•974. 


99=4  Sale 


86       864 
•864    674 


91%        92 
115%  Sep '04 

9S  98 

1174  Oct '04 

94  J'nc'04 
106  Oct  '99 
1064     1064 


110    J'ly'04 

994       99=4 
109  4  Dec '99 

86  86 

87  4  Nov'04 
99     Dec '97 


50     89       92*0 

..."114     117%' 

31   93=8    99% 

116     121 

94       95 


911 


10641064 


110     110 
99=8    99% 


754    864 
794    87% 


'tSmtttioo  Friday;  latest  pnce  this  veafc    a  Otm  Jmi     4I>«*Afr    e  Dae  Mn/    j/ Da«  J.'n«  .  A  Due  J'\y^     It  Dr-^  Aos    oDim  O^     p  Due  Nor    (Option  aal« 


;Nov.  26,  1904.  j 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  EirorNG  Nov  25 


Cliic&Sth    SceAtchT&SaFe 

Ohic  Ht  L  <fe  N  O    <Scc  111  Cent 

Chic  St  L  €&  Pitts    See  Peun  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Cons  (is  reduced  to  3  "vs.  11)30 

.  Ch  St  P  &  Minn  l8tf?6s  191S 

Nor  Wisconsin  Ist  6s...l'J.'<(i 

StP<fe  S  City  1st  B  6s...l'.)l9 

Chicaffo  Ter  Trans  k  4s. ..11)4' 

Ohic*  West  Ina gen  c6s(?lU32 

Clue  &  W  IVIicU   See  Pere  Marq 

CUocO&Uulf    SeeCm&V 

Cm  H  <&  D  consol  8  f  73. ..1905 

2d  gold  4'2S 1937 

CinD&I  Ist  K"  K5S...1H41 
Cinl&Wlst  pru  g  48.1953 
C  I  St  Li  &  C  *?e  C  C  C  &  St  L 
Cln  S&C  SeeCCCStL. 
Clearfield  &  Mali  See  B  K  <fe  P 
Clev  cm  C  A  St  L  gen  g  48 1993 

Cairo  Ulv  l8tgol(148 1939 

cm  W  &  M  Div  1st  g  48.1991 
6t  L  Ulv  Ist  col  tc  g  48..  1990 

Registered 1990 

Bpr  *  Col  Div  Ist  g  48..  1940 
WW  Vai  Dlv  I8tg4s...l940 
C  I  St  L  <fc  C  consol  68. .1920 

Ist  gold  48 fcl936 

Registered fcl936 

Cln  S  &  CI  con  lat  g  68.  .1928 

,  CCCcfc  I  consol 78 1914 

Consol  smk  lund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  <fe  W  let  pref  48.1940 

O  Ind  <fc  W  l8t  pt  68...itl938 

'  Peoi&  Eaet  l8t  con48...1940 

Income  48 1090 

Ol  Lor  &  Wli  oon  Ist  g  6s. 193 
IClev  <fc  Marietta    See  Penn  RR 
rClerA  Mahon  Val  g68...1938 
Oler  A  Pitts    See  Penn  Co 
Col  Midland  Ist  g  48 1947 

Solorado  &  Son  1st  g 48.. .1929 
Dlnm  &  Greenv    Se4  So  Ry 
Col  <fc  Hock  Val    See  Hock  Val 
iOol  Conn  <Ss  Term    Se«  N  &  W 
Conn  &  Pas  Rirs  Ist  g  48.1943 

Dakc&GlSo  SeeCM&StP 
alias  &  Waco  See  M  K  <ft  T 
•©el  lack  <&  Western  78...1907 
"Morris*  Essex  1st  7s. ..1914 

Ittconsol  guar  7s 1916 

,.     Registered 1915 

l«t  ref  gu  g  3  48 2000 

\  K  Y  Lack  &  W  Ist  6s.. .1921 

V    Construction  58 1923 

/'   Term  &  improve  48 1923 

,  ByrBlngAN  Yl8t78..1906 
/■  warren  ist  rergug  3  "38.2000 
'0«1  A  Hud  let  Pa  Dlv  78.1917 

Registered 1917 

▲lb  A  S«U  1st  con  gn  7s.l900 

Onar  gold  68 1906 

BeriJrtered 1906 

/  Bens  <f  Saratoga  Ist  7s.l921 

Reglatered 19)21 

,0*1  BIT  BR  Brtdge  SeePaBB 
VWT  A  B  ar  Ist  oon  k48. 1986 

"•  Qm»«)1  gold  4ia8 1936 

(fiAprovement  gold6B...1928 
aTWe8tl8tg48...,19»» 


i-i 
ii 
J-D 

1949fA.O 
A-O 


' .  Coaaol  and  col  trtist  is 
j£__'UtahC6nt  l8tgng4s  (11917 
y'^SIo  Gr  So  gu  St«  Bio  Gr  bo 
m4a  A  S  West  gen  s  f  g  5s  1929 
!J>W  Moi  ^¥X\i  SeeCRAlP 
;Dea  M  &  Minn  Se«  Ch  i&  N  W 
iJ)«aMoi  Un  By  let  K&a..iei7 
;p«tM<&Tol  S«eL8<feMSo 
;Set  &  Mack  iBt  Uen  g  48.1990 

©old  4a 1995 

;I>6t  Son  1st  g  48 1961 

:    OhioSou  Div  Istg4s...l941 
iDnlA  Iron  Range  Ist  68..  1937 

i^   Begistered 1937 

ad  6s 1916 

a  So  Shore  <fc  Atl  g  58..1937 
«8t  of  M  inn  See  St  P  M  <&  M 
last  Ten  Va  &  Ga  See  So  Rv 
JMn  Jol  &  East  1st  g  58.1941 
fBlm  Cort  &  No    See  Leh&  N  Y 

Jtrie  Ist  ext  gold  43 1947 

2d  ext  gold  68 1919 

3d  ext  gold  4»QS 1923 

4th  ext  gold  68 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  7s 1920 

iBt  consol  g  fund  78 1920 

Erie  1st  con  g  48  prior.. 1996 

Registered 1990 

IBt  consol  gen  Uen  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4« 1951 

BuflN  Y&  Erie  1st  7s. .1910 

Bull&  S  W  gold  6s 1908 

ChlCife  Erie  Ist  gold  5s. .1982 
Jefl  RU  Ist  gu  g  5s....al909 
Long  Bock  consol  g  68. .1935 
Coal&RH  Istcurgu6s.l922 
I>ock<&  Imp  Ist  cur  68..  1913 
N  Y  &  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  1st  ref  58.1937 

2d  gold  4>as 1937 

General  gold  58 1940 

Terminallst  gold  53.. .1943 

Regis  95,000  each. ..1943 

MidRRotN  J  Istges.lUlO 

WUkdi  Kalstgug  58.1942 


J-D 
J-D 
M-N 
J-.T 
A-0 
J-J 
Q-M 


A-O 
J-J 
VI- N 
J   J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 

M-N 
JD 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
AO 
A-O 
A-0 
MM 
M-M 


J-O 


U-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


Friee 
IVidaii 
Nov  25 


Bid 


Atk 


135»4  .... 
94     .... 

1311a.... 
132'8.... 
I2314.... 
84  86 
114      II5I2 


100     

100 

114      , 

99  997, 


103     Sale 
lU0i4l01<-j 

99  Hz... 
102     ... 


97  . 
100%. 
104»4  . 
100»4  . 


lias. 

125 '8. 


132^4  . 


98^4 
98 


116 
U6 


99", 
VIHj 


72  »4    75 

88       88  Si 


IO914  . 

l-i6-''8. 

1324,. 


130     132H 

113'8... 

103     ... 
106's... 


137»4  , 


104      .... 

102  -tj  103 


liOHi. 


101    Sale 

109     

109 '4  110'^ 

997»2»aie 

8») 


99 

^&H 

64    Sale 

87  >4  Sale 

114»4 


118  >« 


115»«... 

107  .„ 
114's... 
10934  110  i-i 

114  Hi 

102  Hi 

135     Sale 

132 12 

102  >4  Sale 


yiHjSale 


94       96 

128     

104  >4 

121», 

1044 

133 »» 135 

118     

U3»8 

114      

llo'aSale 

101     

1O7S2109 
116      


log's. 

112'4, 


WeeK's 
Kange  or 
Last  Sale 


Low      Migh 


136'4Nov'04 
03  Dec '03 
132'«NoT'04 
12934  Mar '04 
123>«Nov'04 
84  85»3 

Ill's  Apr '04 


104  Hi  Dec '08 

113     Oct  '00 

11314  J'ly '04 

99     Nov'04 


102'8  1031*, 
100     J'ly'04 

9«  's  J'ly  '04 
101'-..  Sep '04 
100  Oct  '04 
10'2     Dec'O 

94'2.Aub'0:! 
105  Jan  '04 
100     Nov'04 


II514  J'ne'04 
120     J'ly '03 


130     Sep  '04 

ib4'iNoV'oi 


98  98 

71 14        71  H? 

112^2  Feb '04 

116     Feb '04 


7214 
88^1 


73 

88" 


109  >«  Oct '04 

130  J'ly '04 
ISOHiAng'O* 
140     Oct  '98 


129»!>Aug'04 
114»2J'ly'04 
102  Hi  Nov'04 
108'4J'ly'04 

102  Feb '03 
133^  M$r'04 
149  Atag'Ol 
106     J'fie'04 

i8|104     May'Ol 

103  Apr'O 
l^Bt^Oct'O. 
147HiJ'ne'02 

101        101  v> 

104  >4  J'ly  '04 
ir>7»4  Nov'04 

$9»4     100 
89  >9  Nov'04 
ii    Jan  'ua 


24     MBr'04 


110     Sep  '04 

too     S«p  '04 

95  "a  Nov'04 
63  64 

86>a      87  "a 
114     Nov'04 


113^  Sep '04 


1 17  >e  Oct '04 

114     J'ne'04 

11334  J 'ly '04 

109%  Sep '04 

111     M»y'04 

103Hj8ep'04 

135        135 

130     Aug'03 

10134      102 14 

98  Ha  Jan '04 

91  913. 

88     Nov'04 

95  05  H; 

127  >«  Nov'04 


122  Nov'04 
103  Oct '04 
132  Apr '04 
118  J'ly '04 
113HiNov'03 
108  Hi  Jan '04 
llSOg  llSOfc 
102  Nov'04 
107%  Nov'04 
117     Oct '04 


108%  Oct '04 
112Hj     112Hi 


No 


28 


11 


20 


26 


3 

4i 

253 

83 


Range 

Since 

January  1 


Low    High 
130%135H2 


130i4l32'« 
12934  12934 
120  123  H2 
72%  aoH! 
110     IIII4 


in'4n3'4 

97       99  H: 


95««sl03H2 
9934IOII4 

98  98% 
9934  103 

99  100 


105     105 
100     103 


110H2ll5% 
'128  "iso" 


95     100^4 

58       71  Hi 

112H2ll2% 

116     116 


r)(j 

82 


73 
90 


109%112% 
127H!l30 
128% 133 


127  12934 
lUi4ll5H2 
IOOI4  10534 
108  "4  109% 


133S4  137  "4 


106%  108 
104  106 
103  103 
142     146% 


9634  10134 

104%  104 14 

103     109 

94     101 

83       91 


34       86 


99%  110 

98     100 
92%   96% 
37       64% 
66%    87% 
10934  114 


111       113'4 


lis     117% 

114     114 
112%  11334 
108% 111 
111     114  Hi 
103%  103% 
131%135% 


96%102'4 
98%    98H; 
84       92 
8534    88 
H834    953< 
125%  127% 


116     123 

103  103 
130  132 
113%  11834 


lOSHslOSH; 
109%  115% 
98     102 
10mjl()7% 
113%117 


...   108%111% 
6ll06%112Hj 


BONO?* 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Nov  25 


Erie  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Ml  Vernon  1st  gold  68.. 1923 

Snll  Co  Branch  Ist  g  5s. 1930 

Ev<fe  lud  Islcon  gug68..U926 

h'^argo  &  So  See  Cli  M  <k  St  P 
lintifc  Pere  M  See  Pore  Mar 
Fla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4%s.l941 

Ft  W<fe  Den  C  l8tg63 1921 

Ft  W&  RioGr  1st  g  4s.  ..1928 
/  1  al  Har  <fe  S  A  See  So  Pac  Co 
VTalH<feHofl882  Ist  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Lme 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoUtr4s  1921 

Registered,  ft. 1921 

Greenbrier  Ry    See  Ches  &  O 
Gull'&Sll8tref&tg58  &1952 
14  an  «fe  St  Jo    See  C  B  <fc  y 
fl  ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4%s.l999 

Registered 1999 

C0I&  H  V  Ist  ext  g4s.. 1948 
Honst  E  &  W  Tex  See  So  Pa* 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g4a.. 1951 
Registered 1951 

Ist  gold  3%8 1951 

Registered 1951 

Extended  1st  g  3%8 1951 

Ist  gold  38  8terbng 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O&Texgoldli.  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I-ouisvllleDiv  gold  3%8. 1953 

Middle  DivregSs 1921 

Omaha  Div  let  g  3s 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Spring  Div  Ist  g  3%s...l951 
Western  Lines  Ist  g  4s. .1951 

BeUev  &  Car  Ist  6s 1923 

Carb  &  SUaw  Ist  g  48.. .1932 
Chic  St  L&  NO  g  6s.. .1951 

Registered 1951 

Gold3%s 1951 

Begistered 195!l 

Memph  Div  1st  g  4s. ..1951 

St  L  Son  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  ife  St  L 

Ind  Dec  A  W  Ist  g  58 1935 

1st  guar  gold  58 1936 

Ind  lU  &  la  Ist  g  4s 1960 

I  ut  &  Great  Nor  1st  g  6s. .  1919 

2d  gold  58 .: 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5b..  1938 

Refanding  g48 1951 

Jelterson  BR    See  Erie 

Kal  A  <fc  G  R    See  L  S  <&  M  S 
an  A  Mich    See  Tol  A  O  C 
KCFtS&M     SeeStL&SF 
KCdbMBAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  C  B  I  <&  P 
Knoxvllle  A  Ohio    See  So  By 
J   ake  Erie <fe  Wist g 5s.. 1937 

l-i2dgold  OS 1941 

North  Ohio  Ist  gu  g  58..1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  ooU  g  5s.  1997 
Leh  Val  N  Y  let  gu  g4%s.l940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  68. 1941 

Reglstereil 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
I.eh&N  Y  Ist  guarg4s.. 1945 

Registered 1945 

EIO&N  l8t  g  1st  pf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh<fc  WUkesb  SeeCentolNJ 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— let  con  g58./il931 

1st  consol  gold  48 /1I93I 

General  gold  43 1938 

Ferry  gold4%3 1922 

Gold -Is 1932 

Unified  gold  4s 1949 

Debenture  goldSs 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  Ist  g  68. .1911 

Ist  58 191] 

N  yBc£;MBl8tCong58l93o 

N  Y  <fe  R  B  Ist  g  OS 1927 

NorSliB  Istcon  ggu58ol932 
Louisiana  <&  Ark  1st  g  58.1927 
Liouisv  &  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gohl  OS 1931 

5-20-yr  col  tr  deed  g  4S.1923 
E  H<fc  Nash  1st  g  03 1919 


J-J 
AO 
A-O 
A-O 
J-J 


J-J 
J-D 
JJ 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
A-0 


J-J 
J-J 
A-O 

M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
MS 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-U 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
^iday 
Nov  25 


Bid         Ask 

123% 

106% 

104% 

104% 

107% 

iVi"  mi^ 

86%    87 
103     Sale 


100%  Sale 
99%  Sale 

104     10534 


110   11034 


111%. 

io6% ; 
ibo" ; 


103 

io5% 

96% 
108 
86^ 
81% 


104  H. 
,103 


102% 


Sale 
85 


95 


93  Hi. 
105% 
124  . 
114  . 
l'J5  . 
122     . 

95     . 


106% 

102%  103  H; 

109 "4  111 

109% 

9934 

119%i>ale 
100%  Sale 

'   70     

114% 

8S'4 


7S     Side 


119%  121 

114     .... 
116%117% 


107% 

llOHi 

10334 

116%  Sale 

111% 

11214 

98% 


107%. 
10534  . 


116%118 

110     

1024 

102     

98% 

101      

114HJ 

101      102 

107% 

104% 

113     II6H2 

108% 

IO834 

103  Sale 
122     Sale 

11434 

103%  Salt 


114 

98%  Sale 
116     , 


freek's 
Bange  or 
Last  Sale 


^cc 


Low 
123 
106 
112 
104 


High 
Nov'04 
Oct  '04 
J'ne'02 
Oct  '04 


107%  Nov'04 


105     Mar'98 
111     Nov'04 

86%       86% 

103        103 


100%     101% 
99%       9934 

106%     105% 


11034  111 
106%  J'ly '04 
100^4  Apr '04 


113 

113% 

102 

94 

9914 

70 
10334 
102 
104 
101 
106% 

96% 
123 

86 

81 


Nov'04 
Mar'OO 
Aug'04 
Mar'03 
Oct  'OS 
Oct  '04 
10334 
Oct  '01 
Nov'04 
Apr'04 
Mar'03 
Nov'04 
Mav'99 
86^4 
Nov'04 


94>4  Ang'04 
101%  Oct  '99 
100  Nov'OO 
10534  Nov'04 
124%  Apr'04 

90  Nov'98 
119  Nov'Oa 
11934  Mat'04 

93%May'04 


104%  Sep '04 
103     Nov'04 

100  Mar'04 
107%De«'02 

99  Hj  Oct '04 
119  Hi  119% 
100%     100  H> 

71  Nov'04 
114%  Oct '04 

86  87 


78  78 

63     Oct  '00 


120%  1'20% 
n  2»4  Nov'04 
116  Hi  Nov'04 

107%May'04 
110%  Nov'04 
105  Jan  '04 
IIOH2  116% 
1 09  Hi  Oct  '99 
111  Sep '04 
99     Aag'04 


106%  Nov'04 


116%Oct'04 


102%  Nov'04 
100  Oct  '04 
99  '4  Oct  '04 
102%  Nov'04 
110  J'ne'04 
102         102 


lOS^iMiU-'oS 
112     Mar'02 
107%  Sep  '04 
10;»         109 
103         103 
121  122 

1  1534  Aug'04 
103  103  H 

101%  J'ne'04 
116'4  0ct  '04 
9S  9«H/ 

11534  Nov  04 


No 


1263 
37 


125 


11 


14 


2 
20 
23 

103 
187 


Ia>w    High 
116     123 
101     107% 


10234  11134 
71       86% 

10134104% 


90%101% 
90     100 

102     106»4 


103%111 
105%  107% 
100%  100% 


113     115 


Kange 

iSince 

January  1 


104     104 
107     107% 


101% 102 


70       70 
102%  106 


102     106 
101     101 


93%    96»4 


8434    88% 
80       86<i 


93       95 


1063«  107% 
124%  124% 


118     119% 
87       98% 


102%  104% 
102%  103 

106   106  ; 


98  101 
118% 122 

97     100% 

68  71 
109%  114% 

8S       89 


68       73^ 


115%120% 
110%114% 
110     116% 

107     107% 
10434110% 
105     105 
116     116% 


107     111 
92        99 


100%  106% 


116     118 


98     103 
100     101% 
99%    99% 
96%  102% 
110     110 
100%  103 


107%  107% 
109     109 
100%  104% 
II5I4I22 
114Hill6% 

9,S  103% 
101%  101% 
109     116% 

96%    99% 

Ul%11634 


lUISCELLANEOUS    BONUS— Continued  on  Next  I'age. 


Gas  nnd  Electric  Liftht 

Bklyn  U  Gas  1st  con  g  53.1945 

BaOaloGas  Ist  g  68 1947 

Consol  Gas  con  v  deb  6s 1909 

OosBnm  Gas   See  P  G  <&  C  Co 

Detroit  City  Gas  g  5s 1923 

DetGtasCocon  1st  g  5s.  ..1918 
SdElIUBku  SeeKCoEL&P 
,Kd  K  111  Se«  N  Y  G  <&  E  L  H  &  r 
iXqGLN  Y  Ist  con  g  5s..  1932 
Kq  G  A  Fuel  See  P  O  <fe  C  Co 
'OaaA  El6cBergCocg5s.l949 
<»en  Electric  deb  g  3Hi8..1942 
jOrBapG  LCo  Ist  g  6s.  ..1915 
iHudson  Co  Gas  Ist  g  us..  1949 
iKan  City  1  Mo)  Gas  1st  g  6«  1922 
'Klnga  Uo  El  L  A  P  g  58.  ..1937 

I    fnrohaae  money  6a 1997 

i_  Kd  Kl  LI  Bkn  letoon  g  4s  1039 


M-N 
A-O 
J-J 

J-J 
FA 


MS 

J-D 
F.A 
F-A 
M  N 
A-O 
AO 
AO 
J-J 


116     Sale 
60       68  Hi 
180     Sale 

100     101 
102% 


'111%. 


90       91 


104% 

'    9!l34 

108% 

124  Hi  125 
96     


116        117% 

69     Nov'04 

1>36         187^4 

9934  Nov'04 
105     J'no'03 


112    Nov'03 

61%  Oct '01 

91%       01% 

10734  Dec '00 

109     Oct  '04 

100     Oct  '04 


12214  Ang'04 
.96'4  0ct '04 


18 
174 


112%  117% 

54       70'i 

171%  lu:;-'.) 

95%  100 


88       01  % 


103%  109 
100     100 


117%122'4 
9.''.%    06V, 


(iRn  nnd  Electric  liight 

LaoGasLofStLl8tg58.«1919 
Milwaukee  Gas  L  Ist  4s. .1927 
Mut  Fuel  Gas  Co  See  Peoj)  iJas 
N  Y  U  E  L  H  <fc  P  g  us. ..1948 
Purchase  money  g  48. ..1949 
Ed  El  ill  l.st  conv  g  us. .1910 

Ist  consol  gold  58 1995 

NY*QElI«fi;P  Istcon  g6sl930 
N  Y  &  Rich  Gas  Ist  g  58.1021 
Peo  Gas  &  C  2d  gu  g  6s..  1904 

Istcon  gold  6s 1043 

itofundlng  gold  us 1947 

CliGL&Ckf  Istsugus  1937 
Con  G  Cool  Cli  iHf  giig5a.'3G 
Eq  G  *  F  Ch  1  st  gu  g  68. 190') 
Mu  Fuel  Gas  1st  gu  g  5s. 1047 
."Syracuse  Lighting  1st  g&s.'Sl 
Trenton  G  <fe  Kl  Ist  g  08. .1949 


Q 

F 

M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

I) 

M 

!» 

108     108% 
00%... 


11234  Sale 

i)634  Sale 

IO414IO5 

iiy>4 

106% 109 


10134  .... 
125     Sale 

105% 

109%  110 
107-'4  108% 
102%... 
101%... 
100     ... 
106%... 


108>4     108% 
9014  J'iy'04 

11234    11234 

95%       Oli 

105 '4  J'ly '04 

120%J'ue'04 

101  Mnj'04 
100  Mar'04 
10134  A«g'04 
125  125 
10434  No  vol 
lOiiHi  109Hi 
108%  10S% 
102%  Nov'04 

102  102 


109     Feb'Ol 


10 


10 


105     110% 
87%    90% 


105 
90 
102 
115 
too 
100 
101 
118 
103 
106 
104 
101 
101 


%113% 
96% 

%110 

■4120% 

Hi  102 
100    , 
103     . 

'4  128 
1 04% 

%109% 
108% 
102% 

%106 


w.*  Vo  price  Trlday;  latest  bid  and  asked  thU  week.  aDneJan    bDneFeb   dDneApr   cDaeMnr  ADaej'ir  itDneAne  oDaeOot   sDneDee   *Optloo  sal* 
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HOM»S 

N.  y.  STOCK  EX(;HA.V(jE 
Week  Knium.  Nov  25 


LouiRV  <fe  Nasliv — (Continued) 
LCln  <fc  I^x  poI<14'i28...1931 
N  O  <fc  M    1st  KoUl  (>8....1«30 

N  O  &  M  -Jil  vohl  (is I'XM) 

Pensocola  Dir  roUI6s...1!)20 

Bt  LDJv  IslgolilGs 1921 

2<l«roM  38 1980 

Heniler  BdcPlKtsf  pes.  1931 
Keutucky  Cent  »rolil48..1987 
LAN&MitM  l8tK4HiSl94.'5 
Life  X-South  M  )olnt  4«.1SI  J2 
N  FlaAS  1st  gn  «  5s.  ..1937 
Pens*  All  l8t  tni  g6R..1921 
B  &  N  Ala  con  cii  k  5s. .1930 

Binkfnnd  f:oU\i;.s 1910 

LA  Jeft  B<lgeC())ruK4s..l94r) 
LN  A  <fe  Ch    .SeeO  l&  I. 

Mahon  Coal    See  L  S  &  M  S 
anhattau  KTConsol4a.l990 

Ko!fi8tere<l 1990 

Metropol  El  iBt  e  68.. ..1908 
Man  S  W  Coloniz  g  58.. ..1934 
McK'pt  A  B  V  .See  N  Y  Cent 
Metropolitan  Kl  6ee  Man  Ry 
Mex  Cent  oonaol  gold  4s..  1911 
Ist  consol  income  ?  38.al939 
2rt  con.'<ol  income  gr  3s..ffll939 

,  Equip*  oollgol(158 1917 

2il  series  gold  58 1919 

■  Coll  tr  g4>2S  Ist  Ser... .1907 
Mex  luternatlstoon  k48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <fe  N  W 
Mil  &  Mad    See  Chic  A  N  W 
MU  A  North    Se«  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78.. 1927 

Iowa  Ex  let  gold  78 1909 

Pacific  Ex  Ist  gold  68. ..1921 
South  West  Ex  l8tg  78.1910 

let  consol  gold 68 1934 

let  and  refund  gold  48..  1949 
MinnAStLgu  Se«BCRAN 
MStPAS8Moong41ntgu'38 
M  A  P  let  58  stpd  48  Int  gu  1936 
MSSMAAl8tg4intgu  1926 
Minn  Un  Sw  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  48.. .1990 

2d  gold  48 srl990 

l8textgold5s 1944 

StLDivlst  ret  g  48.. ..2001 
Dal  A  Wa  Ist  gn  gSs...  1940 
KanC  APac  let  g  48...  1990 
Mo  K  A  H  Ist  gn  g  58. . .  1942 

K  K  A  Ok  let  ga  Ss 1942 

MKATofTl8tgug58.1942 
Sber Sb  A  So  1st  gn  g 58. 1943 

Miflsouri  Pacific  3d78 1906 

iBt  consol  gold  68 1920 

Trust  gold '5s  8tamped.al917 

Registered ol917 

Let  coU  gold  58 1920 

Cent  Br  Ry  ist  gu  g  48.1919 

I<eroyAOVALl8tg5sl926 

Pbc  R  oI  Mo  let  ex  g  4s. 1938 

2d  extended  gold  Ss... 1938 

St  L  Ir  MA  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

tJnilied  A  ref  gold  43. .1929 

Eiv  A(J  Divl8tg48..1933 

Kegistered 1933 

Verdi  V  I  &  W  let  g  5s. 1926 
M  ob  A  Blrm  prior  lien  g  5e  1945 

Mortgage  gold  4e 1946 

MobJ  AK  C  let  cone  g  6b. 1963 

Mob  A  Ohio  new  gold  68..  1927 

let  extension  gold  68..ftl927 

General  gold  48 1938 

Montffom  Div  Ist  g  58..1047 
.  St  L  £  Cairo  ooU  g  48..el930 

Gtiaranteed  g  48 1931 

MAO  ooll  4s    See  Southern 
MohawkAMal    &e«NYCAH 
Monongahela  Rlv    iS««  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan'e  La  &  T    S««  S  P  Co 
M  orris  A  Essex  Se*  Del  L  A  W 

I  ash  Chat  A  St  List  78.1913 
Ist  ooneol  gold  6e 1928 

Jasper  Branch  let  g  6e..l923 

McM  M  W  A  Al  let  6a. .1917 

TAP  Branch  let  68. ...1917 

Naah  Flor  A  Shef    See  L  A  N 

Nat  of  Mex  prior  Hen  4^36.1926 

Ist  coneol  48 1951 

NewHAD  Se«NYNHAH 
N  J  Juno  RR  See  NY  Cent 
New  A  Cin  Bdge  See  Peun  Co 
N  O  A  N  E  prior  Uen  g  6s  pl915 
N  Y  Bkln  A  Man  Boh  See  L  I 
N  y  Cent  A  H  KIT  g  3>38. 1997 

Registered 1997 

Debenture  g  4s 1890-1905 

Regl8t«red 1890-1906 

Debt  oerU  ext  g  is 190i 

Begletered...^ 1906 

Lake  Shore  coUg8>a8...1998 

Registered 1998 

Mich  Cent  ooll  g  3>a8-...1998 

Regietered 1998 

Beech  Creek  let  gn  g  is.  1936 

Registered 1936 

2d  gu  gold6e 1936 

Beech  Cr  Ext  Istg  3 198  2>1961 
Cart  A  Ad  let  gu  g  48.. .1981 
Clearf  Bit  Coal  Iet8r4e.l940 
G  ouY  A  Oswe  1st  gu  g  68  1942 


N^ 


51 

5« 


AC 
AC 
J-J 
J-D 


J.J 
JUy 
J-ly 
AG 
A-O 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
E-A 
M-N 
AG 
M-N 
FA 
AG 
M-N 
M-S 
J-D 
M-N 
M-N 
M-S 
.MS 
PA 
F-A 
J-J 
FA 
J-J 
AG 
AG 
J-J 
MK 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 

MS 
F-A 


J-J 

A-O 


A-0 


J^rUe 
JfovaS 


Bid 

ices 
130S4 

124 

114>a 

119 


A  Ik 


18'i 


108  "i 
101", 
107«8 

96  Si 
115 
113 
115 
10734 

98>9 


Bale 


lOsmoS'g 


lOS^e  Sale 


79 

27     Bale 
17>3Sale 


96 


140     , 

112«b 

11534 

113     

lie's*  Sale 
97  J4  Sale 

99     100 


98     

102  ^ 108 
86<^Sale 

106  Sale 

87 

102  >4 

93     

110     

103'al04>2 
108     109 
105  Si  107 
105  >«.... 
121     .... 

107  107»4 


109 

96  "d 

101«^ , 

102  >a  Sale 

116     

116»Bll7 

' 115 

Qd^e  Sale 
96 


100     ... 

112=8. ...» 

96     ..._ 


128'^  1301a 
122     .... 

97 

1161s 

92  la   06  Si 
101     ^.. 


128'«. 

llSSj. 
119Sj. 
II718. 
llS^s. 


104     

8I34  Sale 


112h 

1004  Bale 
100  Si  Sale 

lOO^s 

100  S2 

100»» 

98»4 

01 1«  Sale 
904  Sale 
80     Sale 


loesiod 

1064 

108  »4 

914 

1004 

8»»4 


Week's 
Kange  or 
Last  Sale 


Low 

106^ 

1804 

122^ 
116% 
122 

76 
113 
101\ 
107  4 

96  4 
lit; 
115 
116 
110 

98S 


High 
Nov'()4 
Oct  '04 
Aug'03 
M  ar'02 
Apr'(l4 
J'ne'U2 
Nov'O!" 
Nov'(l4 
Oct  "04 
!)6  4 

116 
Jau  '04 

116 
Mar'03 
Oct '04 


1054  106'v 
10378  Dec '02 
lOS^e     108" 


75  79 

244       284 
17  194 


a44Nov'04 
90»8J'ly'0] 


106     ii»rOO 


142     Deo '03 

113  Oct  '04 
1204  Feb '04 
121  Jan  '02 
116  11634 
963*       974 

984NoT'04 


103     Nov'Ol 

1024     103 
86  4       SB's 

106        106 
874Nov'04 

1064Nov'04 
94  96 

10934  Nov*04 

10438       10438 

108  109 

106  Nov'04 

109  Oct  '04 
1204  Nov'04 

107  107  4 


109        109 

964N«>T'04 

100    May'Ol 

1024     1024 

116    NoT'04 

1174     1174 

109»4  Oct  '03 

954       96 

96  96% 


1114Max'04 
96     NoT*04 


128<^  NoT'04 
121     Apr '04 

964NoT*04 
11434  Sep '04 
101     Nov'04 

984NOT'08 


1234  1284 
115  Nov'04 
113  Dec  "99 
1134J'ne'04 
113     J'ly'04 

104        104 
814       82 


1004     101 

100  4     1004 

101  Ang'04 
99  Dec '02 
09»4  MBy'04 
994Nov'02 
90^4  914 
994  994 
89»8  90 
91     Jan '03 

1054J'ly'04 

102  Mar'04 


96    Apr '02 


|2 


Ko 


230 
17)7 
1189 


18 


22 


116 
96 


6 
174 


HaTii/e 

Since 

January  1 


Low  Ulgfi 
lC6"8l«6% 
12341804 


119     122 


974  101  "f, 
106  4  107  Si 
89       97 


116 
116 
112 


1174 

115 

117 


914    99 


10141074 


10741104 


60       79 
12       284 
6       194 


91       96 


111     113 
1204120  4 


lis     118 
95       98 

974    994 


964108 
754  87 
984107 
80       88 

102     1064 
86      9S 

10641124 

10438  10488 

99     110 
100     106 
106%  1094 
118»8l224 
104     1094 


108^10© 
914    96 


101     1034 
1094116 
111% 118 

84"  "9l§4 
91      97 


lllHilllJa 
91   96 


128%  128% 
121  ISO 

90  964 
11841164 

884101 


120     1244 
11041164 


11341184 
113     113 

100     104 
73       82 


96%101»4 
98     1004 
100     101 


9941014 


86  934 
86  994 
854    914 


104     1064 
102     102 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wbkk  ENULNii  Nov  25 


N  Y  Cent  A  H  H— f  ConHnur rf ; 
Moh  A  Mai  l8tgng48..1991 
N  J  June  R  (ni  iHt  4«...19Sfl 
N  YAPul8t0ongUK4B  1993 
Nor  A  Mont  let gUK  5s. 101 6 
West  Shore  let  48  gu... 2361 

RegiBKred 2361 

Lake  Shore  gold  34»....1997 

RegiRt<'red 1997 

Debonture  g  48 1928 

Det  Mon  A  Tol  let  7e.l906 

KaA<t«  K  let  guc 68.1938 

Mahon  CI  UR  let  5b. .1934 

PittsMcK  A  Yl8tgu6s.l982 

2d  guar  6s 1934 

McKeesA  BV  Ist  g6s  1918 
Mich  Cent  let  coneol  6«-1909 

♦      5e 1931 

Registered 1931 

4b 1940 

Registered 1940 

J  L  A  8  let  g  84e 1951 

I8tg34e 1952 

Bat  C  A  Stnr  1st  gu  g  3s.  1989 
N  Y  A  Harlem  g  3S»e...2000 

Registered 2000 

N  Y  A  North  let  g  58.  ..192" 
R  W  A  Ooxin  lBtext68./il922 
Oswe  A  R  2dgu  g  5B...el915 
R  WAOTR  Ist  gug  68.1918 
Ulica  A  BlkRivgug48.1922 
N  Y  Chic  A  St  L  let  g  4s. 1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  SeeCentofNJ 
N  Y  A  N  E  See  N  Y  N  H  4  H 
New  York  New  Hav  A  Hart^ 
Honeatonlc  R  con  g  58..  1937 
N  H  A  Derby  con  g  58. .1918 

N  YAN  E  let  78 1905 

1st  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  l8t  g  4s. .(71992 

Regie  S5,000  only ^^1992 

N  Y  A  Put    See  N  Y  C  A  H 
NYARB    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g6e 1941 

NorfA  West  gen  g6e 1931 

Improvem't  A  ext g  6s..  1934 

New  River  let  g  68 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

PooahC  A  G  Joint  48.. 1941 

CO  A  T  let  gu  g  5b 1922 

Scio  V  A  N  E  let  gu  g  4e  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pfto— Prior  Uen  g  48.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-DiU  Dlv  g  48....  1996 

Registered 1996 

OBAQooUtr48    SeeGtNor 

St  P  A  N  P  gen  g  6s.  ...1923 

Segistered  certUe's..l92S 

St  Paul  A  Dul  let  58._.1931 

2d  5s „ „.1917 

l8t  ooneol  gold4e 1968 

"Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6e..l933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  let  g  6s.l986 

General  gold  6e 1987 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  TJn  Pac 
Ore  Short  Line    See  Un  Pac 
Oewego  A  Rome    See  N  Y  C 
OOFAStP    SeeCANW 

Pac  Coast  Co  let  g  6s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g448.. 1917 
Sink  fund  subsidy  g  68. .1910 
Penn  Co— Guar  Ist  g  4S»8.1921 

Registered 1921 

Guar  348  coU  truet  reg.1937 
Guar  3 Sjs coll  tr  ser  B...iy41 
Tr  Co  certif'8  gn  g  3  48.1916 
C  St  L  A  P  let  con  g  68.1932 

Registered 1932 

CI  A  P  gen  gu  g  4  S>8  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  3S»s 1960 

Erie  A  Pitts  gug  3  S>s  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  48 1945 
P  C  C  A  St  L  gn  4 4s  A. . .1940 

Series  B  guar 1942 

Series  C  guar 1942 

Seriee  D  4s  guar 1945 

Senee  E  34  guar  g 1949 

PitteFt  W  A  C  let  7e... 1912 

2d78 1912 

3d  78 /11912 

Penn  RR  Ist  real  est  g48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  6e  reg...ffl905 

Cousol  gold  OS 191U 

Consol  gold  4s 1943 

Convertible  g348 1912 


M-N 
M-N 
J.J 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 

.\-o 

J-D 
J-J 
M-N 


Q-J 
Q.J 

Q-F 

n 

J-D 
F-A 

A-O 

J.D 

5:y 


J-D 
A-0 


J-D 


TYfce 
JfovSS 


A  Ik 


Bid 
104% 

104     

1014 

mo     

109     1093, 
1084109% 

1014 

99% 
100',  SJile 

1044 

123      

120% 

1324 

129     

120      

1104 

122      

1183« 
106 


110 


95  ... 

97  ... 

68  ... 

100  1054 


113%... 

11741194 

107%... 


106     ... 
1044104% 


1234. 
1074. 
1024. 
1024. 


106     Sale 


11041114 
131  ... 
131%  1344 
13114  1324 
100'<4  Sale 

'97"  Sale 

1094 

102     1024 


106  4  Sale 

106 

74%  Sale 

74  4 

98% 


12S%.. 
1184.. 
1124.. 
108  .. 
1004.. 
92  .. 
1184.. 


Week's 
Range  or 
Last  Sale 


Low  High 
1074J'ly'00 
105  Oct  '02 
105  4X0T'0l 


109  109  4 
1084  Nov'04 
1014  1014 
100%  Oct  04 
100%  101 
114     Feb '02 


121     NoT'03 
139     Jan -08 


109%  Apr '04 
121  Oof  04 
121  J'ly'04 
106>4  J'ne'04 
106  4Nov'00 


964M»y'04 


100     Sep '03 


1154Sep'04 
119  4Aug'()4 
11334  Jan '02 


104 '4  Apr '04 
1044  1014 
101     Mar'04 


181%  Apr '03 


101%  Nov'04 
1024NOV-04 

10434      105 
100     Dec  '03 


111  NoT'04 
130  Aug'03 
132 -i  Nov'04 
132:'4  Aug'04 
10034     1014 

74  4  Nov'04 
97  974 

112  ATig'04 

loa      102% 


104%     1064 

1044  Oct  '04 

74%       754 

744  Nov'04 

1004     1004 


126  Oct  '04 
182  J'ly'99 
112  4J'ly'03 
107  Nov'04 
964  Ang'04 
94  Ang'04 
118     NOT'04 


1154 1154Nov'04 

11134 112     111     NOT'04 


1124Sale 


103%... 

100     ... 

110%... 

106     

924..^ 
924... 
97%   984 

1184... 


1144... 
1134 

98     ... 

95%... 

964... 

964... 
1074... 
1124... 
1124... 
IO834  ... 
102     ... 

94     ... 
1204... 
1204... 
120     1234 
108%... 


1124 

1064 

102  4  Sale 


1124     1124 

102  4J'ne'04 
102  Apr'02 
1114  1114 
10534  J'ne'04 
102  NoV98 
9S4Dec'03 
984  98>4 
U8     Oct  '04 


1034An<'03 


96    Jan  '04 

102     Nov'OO 

9634  Apr '04 


ll04Aug'04 
1124  Nov'04 
110  Au«'04 
104  Sj  Oct  '04 
93 4  Sep '04 
127%  Oct  '02 
121  Mar'()4 
119  Apr '04 
107  4  Mar'04 


111 4  Sep '04 
106  Ang'03 
1034     103% 


Ao 


Jtange 

Since 

January  1 


Low    Jllgh 


22 


45 


90 
33 

26 

111 
128 
"3 


36 


10634  1094 

1054109 

98     1014 

98     100% 

984101% 


109%  113% 
121      122 
121     121 
105  41064 


964    974 


U3     1184 
U541194 


104     1044 
10^34  106 
101     101 


1014101% 
10241024 

1004105  4 


110   1124 


13241824 
1254  132% 
98  4102% 
744  9'^% 
874  974 
112  112 
994  103 


1014105% 

101     104% 

704    76% 

68%    764 

07%1004 


1224126 


10641084 
964  964 
86       94 

111     119 


110     1174 
HI     118% 


105     1184 
10241024 


108     1114 
105%  106  4 


96%    994 
118     120 


96       96 
98% '98% 


108     1104 
10934  1124 
UO     110 
10141044 
90       9J4 


121  121 
119  119 
1044107  4 


11141114 
94  4ic3% 


niISCEM.JiNEOUS   BONDS— Continaed  on  Next  Pa«e 


Coal  and  Iron 

Col  C  A  I  Dev  Co  gu  g  5S.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  &  I  Co  gen  s  I  g  5s..l943 

Convertible  deb  g  58.. ..1911 

Trust  Cootfs 

Contin'tal C  1  et  s  f  gu 5s g.l962 
Gr  lliv  Coal  A  O  l8tg68..1919 
Jell  A  Clear  C  A  list  g  68.1926 

2<l  gold  68 1926 

KanA  H  C  A  C  let  s  f  B68.1951 

fleas  ValCoal  Ist gef  5s.  1928 
enn  Coal  gen  5e 1961 

Tonn  Divl8tg6e ol917 

i  Birm  Dlv  1st  ooneol  6a. .1917 
r  Cah  C  M  Co  l8t  gu  g  68.1922 
'  Dp  liar  C  A  I  Co  gu  g  68.1910 
VIron  t;o»l  AC  o  let  g  58.1949 
WhaL  HA  PC0l8tg68.1919 


J-J 
M-N 
FA 
FA 


FA 

A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


106 

102  4  Sale 
90  96 
86  4  Sale 


'  96% 

110     

112     

100 

104     

81     Sale 


65     Nov'OO 

107  4  Oct '04 

1024     1024 

89  90 

83  4        86% 

107  4     10734 

l02  4J'ly'O4 

107     May'97 

102  4  Oct '03 

1064  Feb '02 

105     Oct  '00 

9534        96 

110     Sep '04 

1124     1124 

102     Deo '03 

104  4  Oct '04 

794       81 

32     Jan  '00 


100 
26 

1179 
35 


92 


105     1074 

9541024 

69       01 

69  4    86% 

106%  107% 

10241024 


9134  964 
102  112% 
10141184 


10041054 
664   81 


Telcfrmph  and  Telephone 

Am  Telep  A  Tel  ooU  tr  4a  1929 
Comm  Cable  Co  1st  g  48.  .2397 
Erie  T  A  Tcoltr  gsf  68..1926 

MetT  ATlets  f  g68 1918 

X  Y  A  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  4s. ..1950 

Mut  Un  Tel  s  fund  68.. .1911 

NorthwTelguI  4  Sis  g..  1934 

.Ylannincturing  Sz  Industrial 

Am  Cot  OU  ext  448 1915 

Am  Hide  A  List  sfg68.. 1919 
Am  Spirits  Mfs  Ist  g68.. 1915 
Am  Thread  Ist  col  tr  48.  ..1919 
Am  Tobacco  ( new)  (is Tr  Co  ctfs 

4s  Morton  Truet  Co  ctle 

Bar  A  S  Car  Co  let  g  68. ..1942 


J-J 

f.i 

M-N 
M-K 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 


J-J 


92 

il'64""! 

1044 

111% 

104     Sale 

1074 

10234 


99 
98 

95 
86 


100 

964 
Salo 
87 


110     Sale 
69%  Sale 


94  J'ne'04 
1004.\pr'02 
109  Oct  '99 
10934  J'ne'04 
105  4  J 'ly '03 
112  112 
104  104 
107  J'ne'04 
103     J'lr'04 


iOO     Oct  '04 


96 
95 

87 

110 

69% 


953< 

96 

S7 

110% 

70 


106     Jan  '00 


65 

6 

2 

1291 

2392 


90       94 


109%  10934 


105     112 
10141064 
107     107 
luo    10334 


96     100 
70       9534 
82       96 
74       88 
106%  1114 
63%    70% 


I 


*No  price  Prtday;  latest  bid  and  asked  this  week,    a  Due  Jaa     b  Due  Feb    «  Dae  May    g  Due  j  'ne    A  Dae  J'ly    p  Dae  Nov     s  Option  sale. 
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BONDS 

N.  r.  STOCK  EXCHANOK 
Week  Endino  Nov  25 

Penn  KK — ( Continved) 
Alleg  Val  .i?en  gu  g  4s.  ..1942 
C1&  IM.ar  1st  KU  g4''2S..19;r 
DKK  K<fe  Bs;t'lstS!il4sK.'3(> 
9r  H  &  1  ex  1  «t  i^u  u'  4  4;s  1 94 
PhllaBaI<feWlstg4s....l!)4S 

Eegistered  48 1943 

Suu  cfc  Lewis  1st  s- 48...19;'.ii 

UN  J  KK&  Can  gen  4s. 1944 

Pensacola  <fc  Atl  tiee  L  &  JS'asli 

Peo  &  Kast    6'pe  C  C  C  <fe  St  L. 

Peo<fc  Pek  Un  Istg  63. ...1921 

2U  sold  4^23 i)1921 

Pere  Marq— Clicfe  W  M  os  1921 

Flint  ifc  PiM  Rl'.s 1920 

Isi  consol  gold  53 1939 

Pt  Huron  Div  Istg  5s. 1939 
SagTiis<fe  H  Istmig  4».1931 
Phil  B  <fe  W  See  Penn  BR 
Plula  <&  Reading  cons  7s. 1911 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  Cm  &  St  Li  See  Penn  Co 
Pitts  Cleve  &  To!  See  B  &  O 
Pitts  Ft  W  cfe  CU    ISee  Penn  Co 

Pitts  June  Ist  gold  68 19'. 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  Hee  N  Y  Ceu 
Pitts  SU  &  Li  E  l8t  g  68. ..1940 

1st  consol  gold  5s 1943 

Pitta  &  West    See  B  &  O 
Pitts  Y  <fc  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.  ..1951 
Rensselaer  <fc  Sar    See  D  <fe  H 
Bich  <fe  Dan    See  South  Ry 
Bich  &  Meek    See  Southern 
Bio  Gr  West  See  Ben  &  Bio  Gr 
Kio  Gr  Juno  1st  gn  g  68.. .1939 
Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Boch  <fe  Pitts    Se«  B  R  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4'2S 1941 

Rut-Canadl8tgug48...1949 

Sag  Tus  <fe  H    See  Pere  Marq 
tJo&Gr  Isi  Istg  48. ..1947 
StLiaw<&  Adiron  Istg  6s.  1996 

•■     2d  gold  68 1996 

■  Bt  L  4  Cairo    Bee  Mob  &  Ohio 
8t  L  A  Iron  Mount    See  M  P 
8t  L  K  C  <fc  N    See  Wabash 
StLMBr    iSe«TRR  Aof  StL 
8t  L  €&  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

St  Li<fe  S  F  RR  cons g 48. .'96 
Southw  Div  Istg  58.. 1947 

Refunding  g  4s 1951 

5-year  gold  notes  4>a..l908 
KC  Ft  S&  M  cong68..192S 
KCFtS&M  Ryrefg48l936 
KC<fcMR<feBl8tgu68.1929 
St  Louis  So  See  Illinois  Cent 
St  L,  S  W  1st  g  43  bd  ctf8.1989 
2d  g  4s  inc  bond  ctl8...2>1989 

Consol  gold  48 1932 

Gray's  PtXer  Ist  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68.. .1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4ias.. 1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  1st  g  6s.. 1908 

Nor  Div  Ist  gold  48 1948 

Minn  Union  Istg  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WLU&  S  F  ist  gold  5s..  1938 
3t  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  -See  C  St  P  M  cfcO 
Salt  Lake  C  1st  g  s  t  6s. ..1913 
SFe  Pres&  Ph  1st  g  5s. ..1942 
3  A  iSi  A  P  See  So  Pac  Co 
3  F  &  JM  P  1st  sink  r  g  5s.  1919 
Sav  F  &  West  See  Atl  Coast  L 
dcioto  Val  &  N  E  See  iN'or  &  W 
Seaboard  Air  Line  g  43.. .1950 

CoUtrietund  g  53 1911 

Car  Cent  Ist  con  g  48. ..1949 

FlaCencfe  Pen  istg  53.1918 

Ist  land  gr  ext  g  d8...1930 

Consoi  gold  5s 1943 

Ga&  Ala  Ry  lslcon5sol945 
Ga  Car  <fc  JM  o  1  st  gu  g  5s  1929 

Seab  <fe  Roa  1st  58 1926 

'  Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  oca  &  U  See  Atl  Coast  L 

Sod  Bay  &  so  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— CoU  tr  g  4  Sas. .  1905 
Gold  48  (Cent  Pac  coll). /cl 949 

Regi3tered ^1949 

A&  N  W  Ist  gng  58.. ..1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3Hj8../tl929 
Q»lHarcfc  S  A  Istg  6s. .1910 

2d  gold  7s 1906 

Mex  &  Paclsi  s? 63. ...1931 

Gila  V  G  €$!  N  1  St  gu  g  5s.  1924 

Hous  E  <fe  W  T  1st  g  53.1933 

1st  guar  58  red 1933 


■^a. 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J.D 
J-D 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 

J-J 
J-J 


J-J 
J-J 

J-J 
J.J 
A-O 


J-J 


J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


Price 
Fridav 
Nov  £5 


Weelc's 
Range  or 
Last  Sale 


Ask 


Bid 

104  .... 
106  

99  »8..- 
110  112 
106  107 


107=8. 
Ill's. 


120\!  ... 
953.1  ... 

lot's--. 

120''8l21'i 
111      ... 
1121211334 


120      . 
1261a. 


122  "a. 
'Ill     . 

117     . 
116     . 


\1Z\ 

102  >4  Sale 


91^. 


lllialie 
69       70 


■»103 


9334    94 


IO318... 

lOS^s... 

127     1321^ 

llSSg 

99     101 

981a 

893s  Sale 

"98     

125k 

89     Sale 
98'2 


OTiaSale 

85=8 

82«aSalb 


110% 

134  «^  138 


111>Q113'12 


lll'cll2 
104 1^ 


10209  , 


12618. 
1341a 


118     , 
1201,. 


105     . 


84     Sale 
102^2  1023] 

98     Sale 

105  ^4 

100     

I06I4 

Ii2ia 

11034 

11034 


10218... 

102     10214 
96     SalP 


1101, 

101\  Bale 


89     Sole 
109'alll 

103  105 14 
111     113 
1051a 

104     

103  >» 


Lot!)  Hiuh. 
102  Nov'97 
11234  Mar'OO 


110     Oct '04 
107'^8Nov'04 


Ao 


llOHjSep  '04 


120ViNov'04 
101  J'ly'04 
loy  Apr '02 
120S,Oct '01 
lU  Nov'04 
112i4  0ct '04 


n9'4  Apr'04 
187     »ov'97 


120     Oct  '01 

112 12  Dec '02 

114i2Sep'04 
98     J'ly'97 

1171a  Ocf04 

102         10289 

100     Nov'04 

9618       973. 


llli2J'ly'04 
68  J'ne'04 
871a  Sep '04 


10334  M»y'04 

10114  Nov'Ol 

933* 


0334 


1061a  Got  '04 
103\J'ne'04 
126     Sep '04 
114        114 
9914  Nov'04 
98«8       98»8 
88^1        90 
981a        98 '-a 
1 26     Nov'04 
89  89 


97  li  97»4 
851a  853b 
82  83 


11038  Nov'04 
13458  001 '04 
140  May '02 
Ill's  Nov'04 
116isApr'0l 
11134  Sep '04 
1041a  104  la 
106  May'Ol 
102»8Oct'04 


128 
35 


Apr'02 

Apr'04 

15      Apr'97 

11634  Sep '04 

117     Jan  '04 


110     Jan  '04 
11334  Dec '01 


84  861s 

10234  Nov'04 

98  98 

100     Sep  00 


10434  J 'ly '04 
112  "a  Nov'04 
11034  Nov'04 
llli4Mtty'03 


102  Jan  '03 

102>4      1021; 
96  96 1.^ 

94iaAug'04 
113»8  0ct  '04 
lOl-a     lOl's 
99  '4  Mar'03 
89  89 

109  ^  Oct  '04 

103  Sep '04 

110  Nov'()4 
110  Oct '04 
lOTiiOct '04 
103>aJ'ly'04 


135 

68 


6 

428 
2 

65 


10 

7 

112 


7 

118 


Range 

Since 

Januarii  2 


Low    High 


108'"  no 

10778  107% 


llOiiilll 


120  V.  123V^ 
98      101 


U.s      122 

10734111'^ 

1091411^=8 


1191411911^ 


114  "a  117 1-^ 


114'«n7i-^ 
9408  102  «8 
98     100 
913b    9734 


llOiallli^ 

&i\    68 
871a    87  "-J 


10334104 
84       9334 


103»e 
1031a 
12234 
110 

96 

98»8 

79  la 

94 
U9ia 

78 


lOei^i 
10338 
127 
114 

99 14 
100 

go's 

981a 
126 
89 


911a  100 
7013  86«fc 
65  >9  83 


107  «8  112 

130  134»8 


107 'a  11234 


109>alll34 
100  104  "i 


102»8l04'a 


133  ISeeg 


Il4iall6»4 
117  117 


110  110 


65   9514 
96  104 
91   98 


10434  104^4 
102  112  Hi 
105  la  11034 


977gl02'.2 
871-2  9612 
8534  94'a 
97  113»8 
971410218 


84  89 
10  7  loo's 
100  "a  10334 
10538  liaia 
105  11014 
106'4l07i4 
103 -a  103  la 


BOND?* 

Y.  STOCK  EXCHANGE 
Week  E.nding  Nov  25 


Southern  Pac  Co — (Continued) 

H  &  T  C  Istg  03  intgu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco <fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1913 

1st  gold  6s 1920 

N  YTcfcMex  gul3tg4s.l912 

No  of  Cal  lat  gu  g  63 1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A&  APasslstgug4s.l943 
So  P  of  Ar  gu  Ist  g  68..  .<;1909 

1st  guar  K  6s cl910 

S  Pot  Cal  Istg  6s 1905 

Ist  g  6s  series  B 1905 

l8tg6sseriesC  <fc  D...1906 
1st g 68 series  E<fe  F...1912 

Istgold  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  PacofN  Mex  Ist  g6s.. 1911 

Tex*  N  O  lst7s 1905 

Sabine  Div  lstg6s 1912 

Con  gold  58 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  Ist  g  412-58. ..1996 

St  Louis  div  1st  g  4s 1951 

AlaCenR  1st  g  6s 1918 

Atl  <fe  Danv  1st  g  4s 1948 

2d  48 1948 

Atl  &  Yad  Istg  guar  4s .  1 949 

Col  &  Greenv  1st  68 1916 

E  T  Va  &  Ga  Div  g  63. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pao  Ry  Ist  g  6s 1922 

Knox  <fc  Ohio  1st  g  6s.  ..1926 

Rich<&  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Ist  g  48.. .1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  63. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
8  &  N  Ala  See  L  <fc  N 
Spok  FaUsife  Nor  Istg  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4 I3S. .  1943 
Syra  Bing  <fe  JN'  Y  6'ee  D  L  &  W 
'Per  A  ot  St  L  Ist  g  4128..1939 
1  Ist  con  gold  58....  1894-1944 

Gen  refund  s  f  g  4s 1953 

St  L  M  Bge  Ter  gu  g  53.1930 
Tex  <&  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  <;  6s  ..1905 

1st  gold  OS 2000 

2dgoldlnc58 72OOO 

La  Div  B  L  1st  g  53 1931 

W  Min  Wcfc  N  W  1st  gu  58  '30 

T0I&  OC  Istg  6s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  if  1st  gu  g  48.. ..1990 
Tol  P  &  W  Ut  gold  43.. ..1917 
TolStLcfeWprlieng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s.  A1946 

Ulster  &  Del  1st  con  g  58  1928 
Ist  refund  g48 1952 

Un  Pac  RR  &  1  gr  g  4s  ...194^ 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered ...1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  latg  6s. .1922 

Ist  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  Ist  7s 1908 

Gold  OS 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  R  K 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  6ee  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 
y  er  Val  1  nd  cfc  W  See  Mo  P 
V  irginia  Mid  See  South  Ry 
Va  &  Southw't  Ist  gu  68.2003 

W' abash  1st  gold  5s 1939 
2d  gold  Os 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equii>  s  tdg  5s.  .1921. 
Det  &  Ch  Ext  Ist  g  5s.. 1941 
Des  Moiu  Div  Istg  48. .1939 

Om  Div  Istg  3ias 1941 

Tolife  ChDiv  Istg  48. ..1941 
St  Chaa  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    i'eeNorPac 
Wash  O  &  W    See  Southern 
West  Mary  land  Istg  48...  1952 
WestN  \&  Pa  Isl  g  58.. 1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    see  South  Ry 

W  VaCent<fc  P  Istg  68. .1911 

Wheel'g<fe  L  E  Ist  g  58...1926 

Wheel  Div  Ist  gold  6s. .1928 

Exten  <&  Imp  gold  5s...l93( 

20.year  equip  3  f  5s 192'.; 

l8t  consol  4s 194'.' 

Wilkes  <fc  East    See  Erie 

Wil  &  Slonx  F  See  St  P  M  &  >I 

Wis  Cent  50-yr  1st  geu  48.1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
iW-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
FA 
J.J 
A-O 

M-S 
J-D 
Mar 
J.J 
P-A 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


K-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
FA 

J-J 

M-S 


J-J 


Price 
tridav 
Nov  25 


Rid         Ask 

1]2'2 

113^4  Sale 
95     


129  "a 

121     123 


IOS'k.... 

1161a 

10 '.i     Sale 
89     Sale 

109     

110  lllli 
lOOi... ... 

IOII4... 


IO214 

llSia , 

1131-2 

1151* 

107      

IO9I4 

lOlSg 

110      

106      

1181a  Sale 


97 


95 'a 
117      

99     100 
11818119 

96  "a  Sale 
91 

92      

11634 

116     

121      

11236  Sale 
1-24     125 

1-24      

117-4  120 
110^4 

88      

108    Sale 

114'2 

108      

IIII4 

112     116 


9112. 

115'8. 


1221a  130 
100     


109»8 

II8I4 

100  la  Sale 
112     , 


lOlHi.... 
121     .... 

90       96 
llOia.... 
IO6I4IO714 
115 
11034 
1091a 

96 

93 

90 

82 

U6\ 
113 "« 


Sale 
Sale 


106     Sale 


115i4Sale 


103  104 
125 '8  Sale 
119  la  Sale 
I0334  Sale 

llOia 

10413 


107     110 

117'2Sale 
111     Sale 


"67  "i  Sale' 

iri""  iVs" 

84       85 

95ia 

101'4 

89     Sai.- 

119     

96     

lU^a 

11234  114 

II014 

109 '2 

9234  Sale 


Week's 
Range  or 
Last  Sale 


Loiv  Utah 
113  11334 
113  Sep '04 
951a  951,2 
127i2Feb'iO-.i 
I2912  Nov'04 
122     Nov'04 


106  Sep  '04 
113  Jau'03 
102  102 
88  >2  90 
109=8  Sep 'OJ 
110n3Oct'04 
look's  Oct '04 

102  Oct  '03 
10434  Sep  '04 
113  Oct '04 
114i2Apr'04 
119  Feb'04 
10712  Nov'04 

108  Sep  '04 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
llSis     U834 

110  Feb '04 
H634        963^ 

11 5 12  Oct  '04 
99 14         991. 

117 '2  Apr'04 
961a       97 
90     Sep  '04 


118     May'04 
116"2  0cf  04 
121         121 
U238      11238 

124  124 

125  Sep  '04 
118  Oct '04 
112i2Sep'04 

87i2J'ly'04 

I08         108 

123     Feb '02 

Oct  '04 

.I;m'03 

Oct  '04 

11  Ola  May'04 

93      Dec '03 

11534  Sep  '04 


109 
1].-) 
117 


117 
100 


J'ly'OO 
100 


110  May'04 
118  Oct '04 
100 1.J  IOOI.J 
112'8J'ly'04 

101i2NoT'04 
121  122 
97iaNov'04 
109iaAug'o4 
106 '2  Nov'04 
114      Sep '04 

111  May'04 
107      Sep  '04 

96     Oct  '04 
93  93 

90  vOi. 

81^4        S'J  S 
95i4Sep'04 

113  Nov04 
93  "2  Oct  '04 

106  loo's 
10412  Oct   04 

114  116'2 
10938  Nov'04 
103 '2  IO418 
125  la  125 'f 
no's  120 '2 
104         104 

112  Dec '03 
114 '2  Apr '0'.: 


107     Nov 

117'2       11 

111      11 


95 

67 

102 


J'ly 

6 

Jan 


112  Nov 
97  Nov' 
83 'a  Aug 
95     Nov' 

1 0912  Mar 


88  la       89 

1 18  >2  Nov'04 

95 14  Nov'04 

40     jMar-Ol 

112  Sep '04 
112-'8  Nov'04 
1 10 14  May'04 
109  Apr'04 
100  "2  Aug'04 
92  la       93 


93     Sale      923,       93       90    88  la   93 


43 


12 


23 


96 


91 
4520 

'39 

2 

42 

67'^ 


36 


30 


Raniie 

Sinci' 

Jaiiuarii  1 


Loiv     JiK/'l, 

110    11334 

112     113 
90  4    96 


129i2lS0'2 
121     1221a 


104S&107 


100     102 

76  903, 
105  109'« 
10534  11034 
100%  102 


102 
112  1-2 
lli^i 

uo 
107 
108 
101 

lovi 

103 
111 
108 

9234 
114 

9  3  la 
115 

9II4 

9U 


1 0434 
116 14 

IU'2 

119 
IIOI4 

108''4 
103 
109 
lo:-! 

11834 

no 

si7ia 

115'2 

99  la 
1171a 
97 
90 


118     118 

113  lieia 
117  121^4 
109  11239 
11334  124 

1 20     1 25 

114  118 
112     112ii> 

87       871a 
IO312IIOI8 


109     110 


110  117 
IIOI2II21H 


II212II7 


100  100 

110  110 
1121411819 
98  lOOia 
110  112i« 


100 
115 

80 
108 
1.01 
II214 
111 
103 12 

91 

86 

81 

68 

94 
IO6I4 

9134 

1 00^4 
10038 

94 12 
9634 
9812 

120 14 

111 
9034 


102 

122 
98 

11014 

1081a 

115 

111 

10734 
96 
93 
dO'^ 
821a 
9514 

113 

9479 

106  la 
104  4 
1161a 
110 
104'* 
126 'a 
12034 
104 ''e 


100  la  107 
I1413II9 
IOGI4  111 

94  95 
56        70>4 

102      102 
IO6I4II2 
90        97 
79^8    83''8 

95  95 


84       89% 

115     1184 

93       96^ 


111  113 
10914114 
1101411014 
109  109 
100  103 
86       93 


iMISCEI-LiANEOU.S    BO.N  US— Concluded. 


IVlRnuinctiii-in!;  <.V:  liiiliiNtrial 

Consol  Tobacco  50-yr  g  48.1S51 

Registered 1951 

Distil  Sec  Cor  conv  Ist  g  6s. '27 
Distill  of  Araer  cell  tr  g  03.1911 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  l.st  con  g  6s. 1918 
Int  St  Pump  10-yr  conv.  68  '13 
Knicker  lce(<;iiic)  l.st  g 53. '28 

Lackaw  Steel  1st  g  .'■>» 1923 

Nat  Starch  M  f;;  (;o  i. St  g  68 1920 
Nat  Starch  (Jo  .s  1  dob  68. .1925 
Stan  Rope  <fe  T  Ist  g  68...  1946 

Income  gold  5h 1946 

U  S  Lealh  Co  8  I  deb  g68.. 1913 
US  l'.calty<fc  I  con  v  deb  g  58 '24 
V  S  Steel  Corp  10.60  yr58.d'6:< 

Registered April  1963 

Moprlce  Friday;  latest  bid  and 


81 14  Sale 

'76'    s'aj'e 

974 

934 

92  4 

109     Sale 
3034 


87 


104  4  Sale 
90 
73 
50 
74 


47 
6  4 
1104 
96  Sale 
95  4  Hale 
94  'h  Sole 


76 
99 
99 
92 
109 


81 1«       82 
79     Nov'04 

774 

Sep  '03 

Jan  '99 

Feb'04 

109 

Ui3i4Nov'()4 

97  4  Oct  '04 

102 '2      101'.. 

90     Sep  '04 

75     Nov'04 

50  514 

64  9  4 

1104     1104 


94 
89  4 
89  >4 


96 

95>, 

944 


832 
6'63 


10 


103 


8;! 

144 

19 

324 

16083 

6 


53»4    83 14 

5734    79 
614    774 


9'.;       92 
105i8l(t9  4 
97     103  4 
97  4    97  V 
«23»104  4 
87        904 
63        75 
35        52 
1 4       9  \ 
10734  113  4 
80        96 
6834     95 14 
6834     94 


I>IiBCcllniieoU!i 

Adams  Ex  col  tr  g4s 1948 

AmDkc&Iinp5s  <S'feCeutNJ 
Am  SS C»of  W  Va  g  5s....  1920 
B'kl'n  FerryColsiconsg58'4H 
ChicJCife  St  Yard  col  g58.1916 
DetM  AM  Idgr  incx»me3..]911 
lloboken  l.ik  I  gold  5s. ..1910 
Mad  S(i  Garden  1st  g5»..  1919 
.Man  Bch  H  &  Lgen  g  4h..1940 
Newp  Ne  Shiji  ik  1>  l)5a(a990 
X  Y  Dock  50-yr  l.st  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4  43. 1930 
St  LTer  CupplesStat'n*  Prop 
Co  Istg  4  4s  5-20  year. .191  7 
S  Yuba  Wat  Co  con  g  6.S..1923 
.Sp  Val  Wat  Works  Ist  6«.  1906 
US  Ked&Ref  Ist  8fg  68.1931 


M.S 

M-N 
FA 
J-J 
A  O 
,M-N 
M-N 
M-N 
.IJ 
KA 
J   J 

J-I) 
J-J 
MS 


103  4104 


63     sale 

100      , 

78     Sale 


92 


984 

SO     Sale 


103     NoT'04 

10034  J'no'02 
63  63 

10734  Nov'04 
78  78 


50     Feb '02 
9234"  No'v'"04 


112     J'ly '04 

1134J'ly'00 

SO  80 


100     103  >9 


60       66»4 
10734  107=!« 
764    83 


80  "a    !i*» 


112     112 

6"  "8'6' 


M-IM        -Jl-HPOle       SS*^*         Vt4  4        6      B8-'4     »4'2    ^ 

asked.    aDueJan    frDuoFeb    e  Duo  Mar  d  Due  Apr  /iDueJ'ly   fc  Duo  Ang  0  Due  Oct    p  Duo  Xov  ?  Due  Deo  sOptionsale 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Pricen 


Saluriiai/        Monday         Tuesday      Wedne$itay     Thursday  fYidav 

Sov.  19  Sov.'Jl  A'oP.aJ  Nov.  23  Nov. 'J 4  Nov.  25 


86       80 

•25-2  

130  155 

'•ii'i  

•166  

•30'i"  '.'.'.'.'. 
*16U     163 

nii" '.'.'.'.'. 


140  140 
-49  60 
•81       83 


16       16 
6<J       69 

197     187 


203     203 

• 76 

• 80 

•SO       o2 


•40       60 
•93       95 

lU38ll5>t, 

•94  >a    ye 


92       92 
•Ul"a 


30 V   86  Vj 
lU3">8U'33t. 
•25J      263 
164^4  155 

'•in    

167     167 

Wi"  '.'.'.'.'. 

161     161 


■140  142 
♦49  50 
•81       83 


16   16 

69   60 
23  ■«  23  »* 
196^4  197 


203  203 
75 

•75   80 
60   53 


•40   50 
94   94 

'94'2 


92   02 
112   


86   87  >8 
ll3  103^4 
26-2 1425215 
156   155 
242   .... 
107  167 


'302  

1 50  >a  162 


183 


141  141 

50   50 

•81   83 


16    1638 

60>Q  61^4 
23 »4  23^4 
19G'2l97 


229  229 
203  203 
75 

•75   80 
63   54 


20   20X4 
82   82 12 

6  6\ 
•25>4  26 
160  15134 
139>al40'ii 
145   145 '4 

2a   24 14 
9U   90^4 

• 334 

*117»all9 
•  1734  18 

7  7 
•241  241 

181ial85 
41  Vi  411. 
82 «»  8258 
•  192  194 
21,   23, 
134  1S4 
2    2 
12   12 
231  231 

8  8 
113  113 

•...„.  23 
•26  

107  108 

68   68 

•31H  31H 


26 '8  27", 
87  >9  83 

••70 

• 22>9 

•100  

864  8«*» 
•96  ... 


20 

8218 
6 

*25'4 

151^6 

lay 

145 

2:134 

91 

17^4 
-6S. 

241 

186 
4114 
8218 

195 
2 -a 

134 


20 12 

83 

6 


152'. 

140 

1453. 

24 -a 

93 
33, 
119 

18 

7 

242 

190 

413s 

8236 

195 

23, 
134 


230  232 
9    9 
II2I2II312 

' 23 

«26     

4Sg      45g 

107  108^4 
5834  eO'-4 
31  »a    31 'g 


6         6 

18       18  S2 
7»i«    80\4 


13       18 14 


2'a      2'i! 
lia      l"!! 
19  >a    20 
8734    38 
•96  1 

73,      "706 
670     680 
•20      •25 
2934    2934 

• 712 

•46      "45 

•11       U 

71>a   72 

13       14 

• 623, 


U  13 

e^s  6Si 

9534  26 

3  3 
301a  31 14 

7  714 

lia  134 

10  10 

66 19  56 

♦  412  5 

*'.'.'.'.'.'. '"i" 

28  28 

9434  95 

32>-j  3:^3^ 

4  4 
120  123 

•2  Si  234 

278  27a 

7'»ie  77t 
•136  138 

2  la  2  i-i 


1638  I6I4 

"2"4''^"2434 

I2I4  I211! 

4534  46'4 

514   61.; 

Ill*  1134 

107   108 

234   23^ 


a7i»  28 

88   89 14 

•70  

•201a  22 
100  100 
*t9  90 
-96  100 

C  6I4 
I8ia  1914 
7934  Bli^ 


41   41 
•93   95 
11534  lieoe 
♦<)4'a  95  ij 
173  173 

92   92 
II213II2V! 


86  Hi  88 14 
103 '4  1031a 
252  '25211 
154   154 S 

•242   

166ial67 

303"  303' 
•160  162 

*iS6  ".'.'.'.'. 


140  14'2 

60   50 

•81   83 


16  16 
HI  62 
2234  23 

19613  19634 


203  203 
■ 75 

•76   80 
62   62 


•40   50 
94 14  94 14 
lUSjlie 
•941a  95^ 


92 
112 


82 


2038  21»8 

83   831a 

534   6 

•2514 

14934  I6214 

13912  140 

1447914514 

2234  24 14 

91   93 

' 33j 

117  119 
1734  1734 
7    7 
242  246 
190   194 
4118  4II4 
8178  8218 

195  195 13 
2    21s 
133  133 


231     232 

834        9 

II212II212 

23 

•26     

•4         4I2 
1001310715, 
60        61 
311a    31'', 
1413    I412 


•19>9  21 
83   83 

25i«  2514 
148  15018 
138  13934 
144  145 


22 
92 


23 

923, 

• 33. 

•117     119 
16=a    163^ 
♦e-a      7 
245     24634 
190     192 
41        4118 
82       s2ig 
196     196 

2  238 

134     134 


231     231 

834      9 

*112iall3 

23 

•26     .... 
•4         413 

10514  107 1« 
69       60 
3134     32 
I418    I418 
95i«    95i« 


8884    90 
2714    2818      267g    2734 


9038 


13       13i« 


238 

11» 
1914 
3713 

1 
714 

685 

•20 
2934 

'•46" 

•11 
7134 
13 '4 

•01  la 


21a 

li* 
20 
373, 
II32 

7-', 
685 
■23 
30I4 

71a 
•45 
14 
73 
14 
02 12 


313  308 

13  13  la 

538  6II18 

27  2b34 

2313a  3 

30-8  31 12 

7I4  « 

134  13^ 

10  H)l^ 

65  65  "b 

5  6 

"2  2" 

2734  28 

951a  98 

32  32  h 

4  4 '4 

120  120 

•J  la  2  Hi 

2^4  -^Jj 

778  9I16 

130  136 


15 'a    16 

■24Hi"25" 
12 14  1214 
4534    40 14 

6  Hi      5  H 
1134    12 
108     109 
2  Hi      23, 


89 
••70 

22  22 

100  100 

90  90 

•95  105 

6I4      6H2 

18       183. 
7334    8034 


13       I314 


2 

2 

1 

!■« 

I713 

19  Hi 

3734 

3834 

•90 

1 

714 

7H) 

670 

380 

•20 

•20 

29 

30 

'/la 

•42 

•45 

70-3 

7234 

13 

14 

•61  Hi 

6234 

114 

114 

3 

3H, 

1234 

13Hi 

6H.  6II16 

28Hi 

2b  =h 

2', 

3 

2i> 

31 

734 

8 

IHi 

IHi 

10 

10  Hf 

i.'4i4 

5534 

434 

434 

27 
95 

31 

3 

117 

2 

2 

8 

125 

2 

3il 

14 


..      2 

28 
97  H; 

34    3l> 
34       3 -.1 

119 
Hi       2% 
34        2  '8 

34    y\ 

13u 
Hi  4 
'4    39-4 

I4     16 -4 


2434  25 't 

12 '4  12  s, 

4434  46 

5  '4  5 14 

llifl  llib 
108      109 

2  Hi  2«, 


THANK8- 

GIVINU 

DAY. 

Latl  Sale 

Latt  Salt 


LattSalt 

LaitSalt 
Last  Sale 


hast  Sale 
Last  Sale 


LattSale 


Last  Sale 


LattSale 


LastSalf 


LastSale 
Last  Sale 
LattSale 


88  7( 
104 


88 14 

103-is 
252  Hi 

l.''«4         154'* 
242 '.J     Nov'Ol 
I6714      1671 


170 
•302 

152 
285  Hi 

l»-5 
160 
■483 

140 

•50 
Si  Hi 
4J 

172Hi 
16 
62 


Oct  '04 


152 
Nov'04 

185 
Sep  '04 
Oct  '04 

140 


Nov'04 

Mar'03 

172  Hi 

16 

62  Hi 


Last  Sale 
LattSale 


231 
•8 

LattBale\32^ 
La$tSale2S^ 
4 
107 
68 
3134 


LattSale 


901, 


89 
••70 

' 21  Hi 

99  99 

•89  91 
•95     105 

6I4      6H1 

18  18Hi 

77 i^  783^ 


13 14  1314 

28  28 

134  2 

•1  II4 

17  18 

3734  383g 

•90  •ao 

665     670 

•20  -20 


28 
7 
•38 
11 
70 


39 

7 
-40 

11 
703, 


I3I4  1378 

617»  61 7e 

■"3"""33s 

I213  12H) 

5  6T19 

2834  29  Hi 

234      234 

29  30^ 

734      « 

II4      13t 

934  10 

54 14  65 

47ia  4»i8 


2 

2b  Hi 

95 

32 

3  Hi 
20 


27 14 

91 

•2934 

3  Hi 

1 

•2H) 

234 

9 
125     1 

3Hi 


13       14 

"24ii"25"-'s 
I214  I214 
44Hi    45 

5I4      514 

11        III4 

106     IO7I4 

214      2  Hi 


•22  Hi       23  Hi 

196Hi     196Hi 

165       Aug'04 

20313     203  h) 
75         NoT'04 
79Hi       79Hi 


60 

i5 14 

♦40 

94 

115 

9iHz 


50 

Oct  '03 

60 

94  Hi 

115  \ 

NoT'04 


.STOCKS 

BOSTON    STOCK 
EXCHANGE 


92 
•112Hi 


92 


37-'a 
145 


Aug'04 
Aug'04 
Aug'04 


83 

5Hl 
26 

14738 

138  Hi 

144^8 

2134 

92 

4 

119 

18 

•BHi 

245 

•191 

41 

82 

193 

•2 

134 

1 


83  Hi 
o^ 
26 
149H2 
138  Hi 
145 
223, 
93 
Sep  '04 
Nov'04 
18 
7 
246 
193 
41 
82 
196 

2H2 
134 
1 

231 
9 

113 

Oct  '04 

Kov'04 

4 

1073, 

69 

32 


34 


Nov'04 


2734 

287e 

9934 

94 

LattSale 

60 

!Iov'04 

*...... 

21  Hi 

100 

100 

•90 

92 

LattSalt 

94 

Oct  '04 

THANKS. 

6 

6H! 

GIVING 

173« 

1838 

DAY. 

7634 

783. 

LattSale 

•75        Mar'04 

1234 

1234 

2 

2 

,,,„, 

17Hi 

18 14 

37*^ 

38 

•90 

•90 

73» 

7H. 

660 

660 

••>•*• 

28  H) 

29 

7H4 

7H2 

•35 

•35 

fk 

■7034 

14 

3 

3 

1218 

1234 

o^'* 

^\ 

29 

801* 

3 

3 

30 

3034 

7^ 

778 

10 

To"' 

65 

65  Hi 

4Hj 

4^. 

LattSale 

iifl        Oct'04 

2 

2 

27Hi 

27  Hi 

95  Hi 

96 

0^0 

30 

314 

3 '4 

115 

116 

2Hj 

2  Hi 

234 

234 

9*^ 

lOH 

125 

127 

313 

3H! 

...... 

IS 

13'-> 

LattSale 

6           Mar'oil 

24H» 

253j 

12 

I214 

4434 

45 14 

6 

5  Is 

1114 

111* 

108 

109 

2Hj 

2=8 

ItnilrondN 

Atch  Top  cfe  Santa  FelOO 

Do     pref 100 

Boslon  <fe  Albany 100 

BoHton  Klevated 100 

Boston  <fc  Lowell 100 

Boston  &  Maine 100 

l>o     pref 100 

Boston  &  ProvirtencelOO 
Chic  June  Ky&  U8Y100 

Do     pref 100 

Con&  MonlCla»H4..100 
Conn  &  Pass  Uiv  pref  1 00 
Connecticut  Rivor...lOO 

Fitchburg  pref 100 

Oa  By  <fc  Electric 100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

il ass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Hom 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Boch..lOO 

Miscellaneous 
AmerAgricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  Jfc  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Laud 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  IUnjn...lOO 

General  Electric 100 

Maas'chnsettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone. .   ?  0 

N  E  Telephone luo 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrlngton  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <&>  Mg.  25 

United  Fruit 100 

United  Shoe  ilach...  25 

Do    pref 26 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...  50 

Do     prel 60 

itliuing 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 


Sales 
ot    the 

Week 
Sliaret 


7,006 

236 

43 

255 


347 


4 
125 


216 
450 


3 

1,229 

1,616 

605 

440 


10 
630 

"i76 

292 

6,295 


16 

221 

20 


2,660 
1.111 

942 

89 

9,604 

4jy 

3,789 

22,736 

4^9 


1,315 

275 

4«5 

1,294 

2,395 

2,890 

191 

9,804 

132 

15U 

50 

606 

102 

471 


120 
2,517 
2,685 
592 
300 
100 


£anye  lor  Year 
1904 


Loweit 


64  Marl4 
HH  Jan  7 
2393^  J -De  7 
a;137  Feb 
230  Marll 
158  Aug  3 
106  Apr  Hi 
295  Feb 24 
136  J'uelu 
rllOHiJ'nel 
180  J'neU 
100  Apr  6 
276  Jan  25 
133  J'ne  6 
24 14  Jan  2 
73     Jan  27 


Hiahesl 


170     J'ne  7 

lli4Sep  10 

62'4  Oct  21 

5     Apr  25 

185H:May2" 

159     Aug24 

Jan  29 

J'uel3 

J^ly2( 

Mail7 

Aug  12 


222 

198 

74 

68 

28 


110 
18,641 
20,650 

'iKo 

145 
36 


1,372 
12,50o 
36,167 

'605 


Amer  Gold  Dredging 
Am  Zinc  Lead  &  Sm.  2 

Anaconda 26 

Arcadian 26 

Arnold  26 

Atlantic 26 

Bingham  Con  Minife  S  50 
Bonanza  (Dev  Co)...  10 
BostouConC&G  (rct«)£l 

Calumet  &  UecU 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 26 

Copper  Range  Con  Col  00 

DaJy-West 20 

Dominion  Coal 100 

Do     prel 100 

Elm  Biver 12 

Franklin 25 

GrauUy  Consolidated.   10 
Greene  Consolidated.    10 
Uuauajualo   CousoL. 
isle  iloyaiu  (Copper). 

JIass  Consoi 26 

Mayilower 25 

Michigan 

Alohawk 

Montana Coaliic  Coke  25 
Mont  1V5  Boston  ctfs.. 

Old  Colony lio 

Old  Dominion 25 

Osceola 2 

Parrott(ailvd5  Copp)   10 

Phienix  Consoi 25 

Qutncy 25 

Rhode  island 25 

Santa  Fe(,U old  ct  Cop)   10 

Sliauuon 10 

Tamarack 25 

Tecumseh j-..   25 

Tennessee.... 25 

Trinity 25 

United  Copper 100 

UnitedSlatcs Mining   25  50,000 
Unit  States  Coal  &Oii  25    3,2ir 

Utah  Con  (Gold) 5  13,421 

Victoria 25    1,099 

Winona 26    1,7?5 

Wolverine 25        821 

Wyandot 251   1,787 


1,220 

740 

13,065 

14,889 

2,175 

12,900 

178 

4,050 

4,630 

60 

4,460 

20 

16,89ft 

2,703 

100 

10 

840 

1,126 

49,774 

24,830 

3,180 

6,965 

3,890 

4n0 

1,435 

3,263 

495 

"'i25 

4,201 

1.1!  70 

2,560 

1,60.". 

261 

610 

1,619 

53,388 

•iyj 

4,920 

5U0 

11,94-. 


40  Jan  15 
87  '-4  May25 
7ia8Marl4 
86i4ilar  ' 

160  May  16 
Jan    4 

108  Jan  4 
16i4J'ly27 
37H2>^'ly27 

145    Jan    7 

12HiAprl4 

71     Jan    5 

3HiS'eb   4 

17     Feb27 

122H2^'*^li24 

1221-.  Jan    5 

II9I4  FeblO 

9     Feb  19 

68H2  Jaul9 

3  Hi  Mar28 

112Hi'Jiiul5 

714  J'nel3 

5  Hi  Jan  23 

230    Feb2b 

al51  J'ne22 

373g  Mario 

77a,Mail4 

173     J'ne  2 

m  Apr  30 

118     Feb 23 

■aOct  11 

8     Oct  10 

208     Marl  5 

(3  Hi  Jan  19 

X9934  Mar 21 

22HiJ'lyl8 

24  Hi  Oct  21 

2     Jan  16 

96     Feb    8 

45i4Feb26 

28     Jan  2b 

BHiMayU 

77     Jan  16 

1034  Feb 

40  Hi  "fan 

838  May  13 
6H8Mayl3 
50     Aprl2 

6HiJ'iie 

76     Marl4 

7534  J'ne28 

t90i«Aue   8 


887gNov26 
104  Nov25 
2.^3  Nov  17 
155  NovlT 
242  Hi  Nov  5 
169HiJ'lyl3 
174  Oct  7 
303  Oct  2 1 
1 54  Oct  22 
124  Hi  Jan  1!< 
IhO  Novl7 
162  Hi  Jan  4 
285  J'nelO 
142  Nov23 
50  Nov22 
83     AugJ8 


Hange   lor  J^evio^m 
year (1903) 


Lowest       Uigluit 


175     Apr26 

24     Jan  21 

8OI4  Jan27 

23'4Nov22 

199     Oct '22 

lt;3HiApr    7 

232     Apr  21 

207     Apr  21 

bOHjFeb   1 

79HiNov25 

67     Oct 


20 

7 

19 

39 

6 

435 

05 


75  Aug  3 
d33ijMar  b 

43     Feb    b 

76  Mar21 
8     F'eb23 

1538  Feb 24 

25     Feb   2 

J'ly26 

Feb  11 

Mar  2 

Mayl4 

Oct  27 

Jan    4 

Apr  23 

dl4Hil''eb   b 

67eJ'ly25 

20    J'lyl6 

7  Hi -Apr   6 

38     Fob 23 

1034  Aug  1 

40    J'ue29 

103     Jly    6 

134J'ue27 

7    J'ne  2 

2^Marlb 

20     Oct  19 

•62  Hi  l^'eb  10 

0Hiiluy21 

3     Feb 

•45     J'lyl5 

3i.,J')i«»10 

34 'b  Feb    b 

2I4  Jan  1 
•40     J'ly    6 
•50     J'ne 
9 14  Feb 
53     Feb 
2u34  Feb 
d-bii  Aug 
80     i'eb; 
00     ilay: 
li8J'ne24 
3H2  Augl- 
85     Mtty3 1 
•25     J'ne20 
34     NoviO 
334  Mai25 
6     Marlu 
18     Jan    4 
o  ig  J  an    4 
30     Jan    2 
2i8J'n6ll 
5      Feb -23 
69     Jan    D 
50     Feb  23 


42  Feb  3 
95  Hi  J'ly    b 

1167gNov21 
95  "a  Nov   7 

173  Novz2 
93     Marie 

113i8Apr26 
17  Hi  Feb 26 
4014  J'iylb 

146     Jan    7 

2ia8Nov22 

83HiNov22 
638  Nov  6 

27  Hi  Sep  lb 
15214  T^'^ovlS 
141  Nov  17 
14534  Novl8 

21HiNov21 

93  Nov21 
4     Sep  23 

1197900125 

1 9  3^  Nov  12 

71*00*12 

265     Aug22 

194  Nov22 
44'4Angl8 
8434  Oct  25 

ly6  Nov23 
234  Novly 

135  Hi  Oct  29 

4     Jan  2b 

17     J'ly    1 

232  Nov21 
9     Nov2 1 

116     Oct  10 

22HiJ'iyie 

26    N0VI6 

6     Oct  29 

113  J'nelo 
61  Nov22 
32  Oct  20 
14=8>^o'«'18 
95i8Nov23 
34  Novlb 
90  Nov23 
2S7(,Nov2 

94  Nov;:5 
•75     Jan  14 

23HiNovl4 
IOOH1N0VI4 

90  Nov22 
100     Jan  15 


54I4  Aag 
Aug 
J'ne 
Autr 
Ang 
J'ne 
J'nt- 
J'ly 
Sep 
Not 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mai 


85 
|244 
Il34 
i230 
1161 
|170 
i290 
133 
IllO 
!184 
160 
270 
131 
25 
76 
42 


77eNovll 

(21     Novl5 

82     N0VI8 

1  Mar  15 
14  Oct  14 
2934  Nov]  6 

3  Novl4 
lH]Novl4 

22I4N0VI2 

3834N0V2  ' 

13igNovl5 

7  78Novl7 

700  NovlO 
25     Nov  18 

13234  Novil 

10  May20 
75  Jan 
14  Oct  18 
74  Hi  ^'ov  18 
36  Jau  •/ 
72     Jan    2 

114     Nov2-2 

4  Nov  2 
15HiNovl2 

o'sNovlS 

30i8Nov26 

3i&l8Novlli 

3514  Novll 

b'4  aNovU 

2  Nov  1 2 

11  >."ovl4 
57HiNovl8 

0',  Aug30 

1=8  Sep    0 

•_"4Novl4 

28 '4  Nov  17 

98     Novlti 

33  Si  NoviS 

f5     JSovil 

125     NovlS 

o      Novll 

3  i-i  Xovi4 
10i8Nov25 

140     NovlU 

4  Nov  22 
39  73  Nov.  8 
18  Hi  Nov  r.: 

6  Marli' 
257gNov22 
1234  Novl8 
47  Novlb 
63eNovl4 
133gNovl2 
109  N0VI6 
f3     Nov 


173HiMaj 

1 7     Not 

75     Dec 

838  Not 

tlSSHiMa) 
161 14  Dec 
220  Sep 
196     Ang 


J'ly 
Sep 
J'ly 
J'ly 
Jan 


91  Ha  Oct 
6634  Aug 
83  H,  Oct 

zl62  Sep 
87  Hi  Aug 

108  Sep 
15  Hi  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

66H1N0T 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

114HiOct 

634  Oct 

65     Oct 

3HiJ'ly 

115     Oct 

61a  Nov 

5  Hi  Oct 

223     Dec 

138     Sep 

30     J'ly 

74i4J'l>^ 

I6434  Aug 

lisOct 

121     Nov 

9     Apr 


197     J'ly 

6HiDec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38  Hi  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'li" 
10  Nov 
4934  Nov 
•50     Jan 

7  Hi  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

314  Jan 

333,  Oct 

•50     Feb 

6  Jan 
15=8  J'ly 
•75  Sep 
•23     Api 

7  Oct 
20  Dec 
'40     Dec 


400    J'l; 

OS     Fe 

12    J'ly 

534  Sep 

•35     No\ 

loiaSep 

37     J'li^ 

31     Not 

59  Hi  Oct 

106     Oct 

2     Oct 

7    J'ly 

334  J'ly 


S97eJaa 
103 14  Jan 

262HiFel> 
154  Jan 
250     Apr 

195  Jan 

177  Apr 
305  Mar 
157  Jan 
125     Jan 

196  Hi  Mar 
170  Mar 
286  Feb 
143  Hi  Feb 

39  Hi  Jan 
83  Hi  Jan 
42  Mar 
180  Fet> 
3734  Feb 

96  Jan 
281^  Apr 

226     Jan 

173  H)  Mar 

232     Mar 

212  Hi  Feb 

91     May 

85     Jan 

71     Jan 

25  Jan 
8434  Jan 

104  Hi  Jan 

104HiJan 

95    Jan 

178  Feb 

97  Feb 
116     Feb 

2638Jait 
52    Jaa 

160   jm; 

26  r«b 

86I4  Feb 
7     Mar 

24  Mar 
134 14  Jan 
123  Hj  Deo 
169  Hi  Feb 

147gFeb 

79i4Jan 

534  Jan 

127     Jan 

6214  Jan 

834  Jaa 

310    Feb 

204     Feb 

4834  Feb 

8ri7gFeb 

190     Feb- 

2HiJan 

139    Jan 

20    Jaa 


237    Jan 

10     Feb 

132     Jan 

2634  Jan 

2934  Jan- 

5    Apr 

111    Jaa 

63    Jan 

31  Hi  Feb 

15  Is  Feb 

95HiMa» 

18HiFe»i 

57Hi  Jan' 

397eFeb 

89S8<Ian 

HO     Mar 

28     Jan. 

102     Feb 

108    F«b 

110    Jan 

18    Jan 

8H3lVIar 

75^  Mar 

li4Feb 

1234  Mar 

31i«Feb 

6 1«  Feb 

95     Mar 

14 18  Feb 

39  Hi  Feb 

90     Mar 


•50  Dec 
5i4J'ly 
3    J'ly 

■50  Dec 
434  Dec 

31     J'ly 


Nov 

•55      Nov 

-50     J'ne 

5      Oct 

13  Hi  J'ly 
16     J'ly 

2  7^  Dec 
SO  Oct 
•75     Nov 

1     J'ly 

7  Dec 
75     J'ly 

•25     Nov 

1734  Jan 

4i4J'iy 

4  DeO 
16i4J'ly 

8  Dec 
22     Jan 

1  Hi  Bee 

5  Hi  J'ly 
61    J'ly 

Oct 


551     Mar 

■10     Feb 

3 178  Feb 

9HjJ'ly 

1*7  aa  Jan 

16     Mar 

75     Feb 

48  Hi  May 

131 '8  Jan 

118Hii"eb 

5     Mar 

14     Feb 

5  Is  Apr 


3  Jan 

17  Hi  Feb 

18  Feb 
2HiJau 

11  Hi  Feb 
68     Feb 

8  Mar 
2°8  Jan 

2  Hi  F'eb 
23HjFeb 
79  Feb 
34     Feb 

7i9i"eu 
126 Hj  Feb 

4  Feb 

3  Jan 
1478  Apr 

190  leb 
l«iaFeb 
3334  Mar 
14  Feb 
3134  Jau 
27  Hi  Feb 
17  Mar 
33=8  May 

9  Feb 
1 1434  Mar 

77     Mar 
27gMaC 


»B6forepay'tofa8aes8'tsoalledlnl903.  tiBeforepay'totassess'tsoaUedinlOOi.   'Bid  and  as  ted.  aNewstocK.  fAss'tpaiO.  t  Fix-rights,  a  Ex-dl  v.  &ngbu   j 
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BONDtS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  NOV  25 


Am  Bell  Telephone  4» 1908  J- J 

Am  Telep&  Tel  coll  tr  48.1929  J- J 
Atch  <fe  Nebraska  let  78..  1908  Wl-S 
AtChTO!icfcSFeKeiig48..1995  A-O 
Adjustraent  g48....J'lyl995  Nov 
Boston  Elect  Light  let  68. 1908  M.S 

Consol  58 1924  M-S 

Boston  &  LoweU  48 1907  J-D 

Boston*  Maine 4 >i28 1944  J- J 

Improvement  4s 1905  F-A 

Bost*  Mon  3di8sue78...1904  M-N 
Boston  Terminal  1813*28.1947  F-A 

Bur  &  Mo  Riv  ex  68 1918  J- J 

Nou-exempt  6s 1918  J-J 

Sinking  fund  48 1910  J-J 

Butte  <Ss  Boston  1st  6s 1917  A-0 

Cedar  Bap  <fc  Mo  R  Ist  78.1916  M-N 

2d  7s 1909  J-D 

Cent  Vermt  Ist  g4s..Mayl920  Q-F 
Ohio  Burl  &  Q  extend  4s. 1905  J-J 

Iowa  Div  let  58 1919  A-O 

lowaDiv  Ist  4a 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  48 1922  F-A 

Nebraska  Exten  48 1927  M-N 

B  A  8W8t48 1921  M-S 

Illinois  Div  3 >28 1949  J-J 

Joist  bonds  See  Gt  Northern 
Ohio  Jo  Ry  <fe  Stk  Yds  5s. 1915  J-J 
Coll  trust  relunduig  g  481940  A-O 
ChMU<fe  StPDubD  6s..  1920  J-J 
Ch  M  A  St  P  Wis  V  div  6sl920  J-J 
Chlc&NoMlchlBtgTi5s.l931  M-N 
Chic  &  W  Mich  gen  58. ...1921  J-D 
Concord  <fe  Mont  cons  48..  1920  J-D 
Conn  &  Pass  R  Ist  g  4s.. .1943  A-O 

Current  Biver  Ist  58 1927  A-O 

DetGrRap  A  W  1st  4s...  1946  A-O 

Dominion  Coal  Ist  6s 1913  MS 

Eastern  Ist  gold 6s 1906  M-S 

Fltchbtirg48 1915  M-S 

48 1927  M-S 

Fremt  Elk  AMoVlst6s..l933A-0 

Unatamped  1st  6s 1933  A-O 

GtNor  CB&QcoUtr4sl921  J-J 
Bes:i8tered48 1921  Q-J 


So^ 


Pric* 
Fridav 
Nov  ?5 


Bid         Ask 

99»4  100 

95=8    9579 

109     110 

102     102»a 

93  Hj    94  "a 


Low       High 

9934  9K^4 

95«8  95"f 
.10  Oct '04 
10218     102  H; 

9334       94 


113 14. 

loo's. 
991s. 


129>a 

113     

79     Sale 


..  107  »a 


105>al08'i2 
108     


98     100 

107     

103     


138     

138     

99     Sale 


Week's 
Range  or 
Last  Sale 


110 
104  »a 
117 

9978 
101 
112»u 

112^8 

10034 
99'>4 
100 
129  >« 

117>4 

79 
100 
107 
IOOI4 
105 
100 
106 14 

99% 

94 

107 

99  J4 
125'-j 
1231a 
10534 
108 
10914 
II214 
100 

98 
107  »a 
IO314 
102  Hz 

11154 

I3712 
137 

9334 

9834 


Feb  "04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Oct  '04 
Sep  '04 
Nov'04 
J'ne'Ol 
Sep  '04 
Feb'03 

80 
Sep '04 
Jan '04 
Feb '04 
J'ne'04 
J'ne'o4 
Dec '02 

99^8 
Sep  '04 

107 

99 14 
J'ly  '04 
Apr '04 
Nov'04 

108 

Mar'02 

Jan '03 

100 

98 

1071a 

10314 

Apr '04 

MBy'02 

Aug'04 

Feb '04 

99^8 

9334 


Range    , 
Since 
January  1 


Low   High 
9734  101) 
8«i4    97  lo 

109      110 
97»8  10258 
87       97 


no     110 


117     117 


112  113 
IOOI4IO2 
99   993^ 


128  I2918 


78   81 
9913100 


100 14  IOOI4 

104   105 

99 14  100 


98»2  991^ 
90i«  94 

10538  109 
97  100 
12434  125 12 
I2312I2412 
100  108 
IO5I2IO8 


100     lOlVi 

95     100 
1051^109 
103 14  10458 
102 12 103 


137     I3712 
137     137 
90       9934 

9038     9834 


BONDS 

BOSTON  STOCK  EXCH'GK 

Week  Ending  Nov  25 


Illinois  Steel  deben  58 1910 

Non-convert  deben  08...1913 
la  Falls  A  Sioux  C  1st  7s. .1917 
Kan  G  Clin  A  Spr  l8t  58..  .1925 
Kan  C  Ft  S  &  Gulf  Ist  78..  1908 

KanC  Ft  Scott  A  M  Gs 1928 

KanCMA  H  pen  4s 1934 

Assented  income  5s 1934 

Kan  C  A  M  Ky  A  Br  1st  5sl929 
KanCSt  Jo  A  C  B  Ist  78. .1907 
LRAFtSm  Id  grist  78...  1905 
Maine  Cent  cons  Ist  7s.  ..1912 

Cons  1st  48 1912 

Mara  Hough  A  Out  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

IstconsincSs Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Mlnne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yam  5s 1929 

New  Eng  Teleph  68 1906 

6s 1907 

6s 1908 

58 1915 

NYAN  Eng  Ist  78 1905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  A  Nav  con  g 48..  1946 

Greg  Sh  Line  Ist  g  68 1922 

Repub  VaUey  1st  s  t  6s...  1919 

Rutland  1st  con  gen  41^8.1941 

Rutland-Canadian  Ist  4s  1949 

Savannah  Elec  1st  oons  5s.  1 952 

Seattle  Elec  Ist  g  58 1930 

Torrington  1st  g  58 1918 

Union  Pac  RB  A 1  gr  g  4s. 1947 

1st  lienconv  48 1911 

U  nited  Fruit  oonv  gen  68. 1 9 1 1 
US  Steel  Corp  10-60 yr  58.1963 

West  End  Street  Ry  4s 1915 

Gold4i<2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  A  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  78..  1909 


J'ly 

'1% 

J-J 

F-A 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

F-Al 

J-J 

J-J 

J-J 

J-J 

FA 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


Price 
Frldav 
Nov  25 


Bid 


Ask 


100  la  Sale 


100  Hi 

107 12 

12434  Sale 
97     

91112    9212 
106i4Sa]e 


9414. 


100^1. 
100  Si. 


95       96 
103     


1083,  IO912 


10234  Sale 


112 


Week's 
Range  or 
Last  Sale 


Low  Hiqh 
99  Oct  '04 
lOOi^a  IOOS2 
128i8J'ne'04 
10038  Oct  '04 

105  4  Nov'04 
I24I4     1243^ 

97  97 

91  91 

IO6I4     IO6I4 

106  ^4  Nov'04 
100isNov'(;4 
120i2Sep'04 

102  J'iie'03 
118      Mnv'04 

7638  7038 

25  26 

1638  Nov'04 
75     J'ne'03 

IO2I2  Ang'04 
94 14        94'.2 

10238  Oct '04 

103  Aug'04 
103  Apr'04 
106 1«  Mar'03 
100 14  IUOI4 
IOOI4  Nov'04 
I0414  J'ne'04 
101%  J'ne'04 
121  J'ly '04 
1031*  Aug'04 


102  Mai'02 
96     Nov'04 

103  W2  Nov'04 
107     Feb'O:-; 

104  Nov'04 
II2I4  Nov'04 
109         109 

S038  Sep  '04 
102i4Sep'04 
105i8Ma}'04 
10234  Apr '03 
102 Hi  Oct  '04 
102  Hi     1023j 

871-4  J'ly '01 
112     Sep '04 


A'o 


118  118 

7 

5818  7638 

8 

13   25 

6'8  1638 



17 


11 


18 


Eange 

Since 

January  1 


Low    High 

96  99 
11334  iooHj 
28     12818 

97  10038 

107  Hi  no 

117  12434 
92  96Hj 
81  92  Hj 
IO2H2IO6I4 
106 14  10ft  i« 
10018  10134 
I20I4  122 


102H2l02Hj 
93        97  H2 
10134  1023a 
102     103 
10218  104 14 


100i4l02H» 
100 14  10ia» 
IO4I4IO4I4 
lOlHzlOlHj 
I2OH2I2I 
103  Is  1034* 


91        96 

100    10334 


100*8  105  Hi 
94     II214 

IOOH2II3 
7138    >:-03g 

102      102^4 

105Hj105i« 


10134  102  Hj 
93  Hz  103 


U2     112  H 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     »  No  price  Friday ;  latest  bid  aud  asked.      1  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Nov.  19 


81   81  Hi 
10434  105 
1934  19^8 
89  >«  8914 

8<W       834 


*60  SOVa 

26I4  26  >s 

eig  6'4 

12 '8  13 

11  11>» 

13>a  13'4 

4.Z  43  Hi 

961*  97 

49  49 1« 

4«i«  4^4 

68  68 1« 
407,  41 

itSHt  8<>B 

IIH  17"8 

.«7"i«  87^8 

44i«  4418 

40i«  40V( 

69  69 
106^  106^8 


Monday 
Nov.  81 


82       82 

104     104 1« 

19»g    19^8 

3914    39^ 

8°B      9°B 


49^8  50 

25"*  25Hi 

6a»  e^s 

13  I314 

10»4  11 

•13Hj  14H2 

43>>i  43I4 

9434  9638 

49 14  493, 

414  4^18 

68i«  6838 

40'4  40^8 

8Tm  8  Hi 

17  Hi  1734 

87Hi  88I4 

44>«  4418 

*39»4  40i« 

69  69 

10634  10634 


Tuesday 

No9.ai 


83       83 

103     103Hi 

194    19  »8 

38^8    39  >• 

9         8Hi 


49\  4934 

26Hi  26<^ 

8»4  6l3i8 

13  1314 

10^  10^4 

1334  1334 

43  4318 

96  97Hi 

49  00 

4^  4Hi 

6734  6838 

41  4118 

8H1  8H1 

1734  1734 

3734  «8«18 

43^8  4414 

♦3934  4OI4 

59  69 

106  10634 


Wednesday 

Not.  as 


83       84 

102     102 
19i«    I919 
38  >4    89 
8»4      9V 


4914 

36 1« 

6»» 

12^8 

103e 
*13 

42 

95 

49 
4 '4 

6718 

4034 
8H1 

1734 

37  °k 

44 
•39»4 

59 
104  Hi 


49^t 
2514 

634 
18 
lOHi 
14 
42 
97  Hi 
49  H2 

4% 
67  Hi 
40 '8 

17*4 

38  >8 
4l«ie 
40  V 
59 
lOS'e 


Thursday 
Nov.  94 


lYiday 
Nov.  25 


83       83 

*101Hil03 
101,    19V, 
38»4    3334 
0l8    10 


•494    60 
263g   26^ 
6h      «5«8 
*12ia   13 
10i«   lOig 
•13       13Hi 
42Hi   42Hi 
9718IOO 
4918    49<>8 
414      4<^ 
87»ie67i3i« 
40^8    41 
8H1      8H1 


17»4    IS^Phila 


38  Hi 
44>4 


87'» 
•4334 
•89*8   401^ 

68^8    59 
10434  105  Hi 
•19       21 


ACTIVE  STOCItS 

Cfor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  By  &  Electric  60 

Philadelphia 

American  Railways.. „  50 

Cambria  Steel 50 

Consol  Lake  Snperior^.lOO 

Do     pref.* 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do  pref  Interim  etf 8.. 
Lehigh  Coal  A  Nav ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

Peimsylvania  BR 50 

Phlladelp'a  Co  (Ptttsb)  50 

Philadelphia  Electric. .  25 

""    Rapid  Transit...  50 

Beading 80 

Do    Ist  pref 50 

Do    2dprel 50 

Union  Tra«ton 50 

United  Gas  ImpI 50 

WelsbaohCo 100 


Sales 
ot    the 

Week 
Shares 


88? 

187 
1,695 
1.183 
7,440 


312 
4,767 
6,462 
1,395 
3,786 
80 
1,287 
9,482 
8,262 
5,960 
2,615 
2,686 
9,962 
5,258 
55,660 

424 
10 

608 
8,472 


Range  Tor  year 
1904 


Lowest 


57HiJan  5 
71    J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43    J^ne  3 

18isMay25 

igMaylS 

138MByl3 

734  Feb   8 

6HiJ'lyl5 

20     Anglo 

62Hi  Janl4 

3334  Feb  26 

278  Mar  3 

6578Marl2 

37«8Mayl7 

5     May  2  5 

8     Jan    6 

19HiMarl4 

33     Mar  1 

28     Marl4 

4534  Jan    2 

81     May  16 

1934  Dot  13 


Highest 


84  Nov  14 
109  Nov  6 
19'8Novl9 
40  Nov  18 
10     Nov25 


51  Oct  31 
255s,Novl8 

t   6''9Nov21 

*13i4Novie 
III4N0VI6 
14HiNovl8 
44HiNovl8 

100     Nov25 

50     Nov22 

4H2N0VI5 

6918  Oct  31 

43»8  0ct  17 

9»8O0t25 

tl9  N0VI6 
39  Oct  21 
44i4  0ct  21 

40l»ie  Oct  20 
59     Nov  4 

10734  NovlO 
22     J'nelS 


Range  lor  Previous 
Year (1903) 


Lowest      Highest 


68  Hi  Dec 
84  Hi  Oct 
10^4  Dec 
20  Oct 
8     Oct 


4034  Dec 
17-4  Nov 
isNov 
^Dec 
7iieOct 
10     Dec 

19  Nov 
64  Aug 
34Hi  Nov 

1  Hi  Sep 
55%  Nov 

35  Oct 
5  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aug 


72HjJan 
118  Jan 
28I4  Jan 
45  Jan 
14i4Jan 


52  Hi  Jan 

2634  Jan 

9«i8Jan 

4034  Jan 

IOI4  Jan 

11     Deo 

36     J'ly 

7934  Feb 

45^8  Jan 

4     Jan 

7334  Jan 

4734  Feb 

9    Jan 

17^8  Jan 

34iii6Jan 

44", e  Feb 

4018  Jan 

4734  Feb 

116HiJan 

31     Mar 


PHILADELfHIA 


Inactive  Htocka 

American  Cement 10 

Amer  Iron  A  Steel 60 

Bell  Telephone 50 

•Cambria  Iron 60 

Central  Coal  A  Coke.  100 

Preferred 100 

•Consol  Trao  Pitts 50 

Preferred 60 

Danville  Bessemer...  1  Hi 
Diamond  State  Steel.. 

Preferred 

Kaaton  Con  Electric. 60 
Klec  Storage  Batt 100 

Preferred 100 

Oermautown  Pass 50 

Harrison  Bros  pref... 100 

In(liaiiaiK)li8  St 100 

Inter  8m  Pow  A  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  SchuylkUl 60 

Minehill  A  Schnyl  H..60 

Nesqueliouing  50 

N  Haven  Iron  A  Steel. 6 
North  Poun8j'lvania..50 

Penn  Gas  Coal 50 

PenuHylvania  Salt 60 

Pennsylvania  Steel. .100 

PpRferred 100 

Phlla  Co  (Pitts)  pref.. .60 
Phil  Gorman  A  Norris.SO 

Phlla  Traction 50 

Bailwaye  General 10 

Susqueh  Iron  A  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Uniteil  N  J  BR  AC. .100 
Unit  Pow  A  Trans. ...25 
United  Trao  Pitts 50 

Preferred 50 

Warwick  Iron  A  Steel.  10 
We«t  Jersey  A  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


738 

3\i 

734 

"ii" 

82 
132 

1^ 



21 

100 

6a 

66 

3 
1033^ 

4 

93 
45Hi 

ie" 

9778 

98 

IHi 

1'4 

134 
2 

27814 

...„. 

■  ui; 

PHILL4DEIiFHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRy8conv5s  1911.  J-D 
Atl  City  1st  58  g '19. M.N 
Balls  Ter  1st  58 1926.  J-D 
B6rgAEBrwl8t68'21J-J" 
Bethle  St«el  68  1998. Q-P 
Che  A  D  Can  Ist  5s '16  J-J 
Choc  A  Me  Ist  58 1949  J-J 
Ch  Ok  A  G  gen  68  '19  J-J 
Col  St  By  1st  con  6e  1932 
ConTracofN  J  Ist  58.  "33 
E  A  A  1st  M  58  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Elm  A  WU  Ist  68  'lO.J-J 
Eq  II  Gas-L  let  g  5s  1928 
H  A  B  Top  con  6s  '25  A-O 
Indianapolis  By  4B.1933 
Interstate  Bys— 

3-3Hz-48  1943 P-A 

LohlghNav  4Hi8  '14. Q-J 

RRa  4s  g 1914. Q-F 

Gen  M  4H28  g.  1924. Q-F 
Leh  VC  l8t58  g '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  ad-int  ctfs. 
Leh  VTracl8t4s'29.J-n 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  A  No  l8t  48  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  Ist  48  '36. .M-N 

Deben  6s  1905 M-S 

Penn  sou  68  0  1010. .Var 

Consol  Os  c  1005... Var 

Consol  5s  o  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  ANY  Can  78  '06.  J  1) 

Con  68  1939 A-O 

Con  4s  1939 A.O 

Penn  Steel  Ist  58 '17  JI-N 
People's  Tr  tr  certs  48  '43 
P  Co  IstA  col  tr  6s'49  M-S 


Md     A$k 


103  Hi 


903, 
103 


44 

ibgsg 
iio 


9934 

109 


86  Hi 
60 


109 
114 


117H2 
124  Hi 
146 
98  Hi 


108 
iV3  Hi 


114 


no 


104 


93 
106 


100 


86 


II414 


118 


104  H, 
11034 


PH1L.ABEL.PHIA        Bid      Ask 


PhU  Elec  gold  trust  otfs 

Trust  certlfs  48 , 

P  A  E  gen  M  5  g  '20.A-O 

Gen  M  48  g  1920.. AAO 

Ph  A  Read  2d  58  '33.A-0 

Con  M  7s  1911 J-D 

ConM  68 g  1911.. ..J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  58  g  1941. Q-P 

P  W  A  B  col  tr  48  '21.J.J 

Rochester  Ry  con  58 1930 

U  Trao  Ind  gen  63' 19. J- J 

Un  Hys  Tr  ctfs  48'49JAJ 

U  Trao  Pit  gen  5s  '97  J  -J 

Welsbach  s  f  58  1930.J.D 

BAIiTIlHORE 

Inactive  Stoclis 

Atlanta  A  Charlotte..  100 

Atlan  Coast  Line  R  R  1 00 

Atlan  Coast  L  (Conn)  100 

Canton   Co 100 

Georgia  Sou  A  Fla...l00 

1st  pref 100 

2d  pref 100 

G-HS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref. 50 

Bonds 

AnacostlaA  Pot 5s 

Atl  A  Ch  l8t7...1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfrt  of  Indebt  4s J-J 

RaltCPasslstSs'llM-N 

Ball  Fundg  68.1916  M-N 

KxchangeSHis  1930J-J 

Refunding  3 '-iS  1952J-J 

Halt  A  P  1st  6s  in  I'll  A-O 

Halt  Trac  1  st  58 . . '29  M-N 

No  Bait  1)1  v  5s  1942  J-1) 

Convertible  Ss.'Oil  M-N 

Cent'l  Ry  conr)8l932  M-N 

KxtA  Imp  58.1932  M-S 

Clias  City  By  1st  68  '23  J  J 


104 
76Hl 


104  Hi 

125 

121 


106 
10534 

109 

98  Hi 


116 
62  Hi 


160 


89 
30 
97 
60 
7 
8 
48 


104i« 

77 


127 


106 

124Hi 

104  Hi 

111 

983, 

8434 


161 

330 

91 

42H. 

100 

70 

8 

8I4 
60 

10514 


B934 

100 

90 

90\ 

105 

119 

120 

112 

116 

119 

100 

114 

113 

105 

BALTiniOKE 


Chas  Ry  G  A  El  5s  '99  M-S 
Charl  C  A  A  ext  58. '09  J-J 

2d  78 1910  A-O 

City  A  Sub  Ist  58.  .'22  J-D 
City  A  Sub(Was)lst5s'48 
ColAGrnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

6s 1939  J-D 

Ga  A  Ala  ist  con  5s '45  J-J 
Ga  Car  A  N  Ist  58  g  '29  J-J 
Georgia  P  Ist  6s... '22  J-J 
QaSo  A  Fla  Isl  5s  1945 J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  58  1951  M-N 
KnoxvTrac  1st  os  '28A-0 
LakeR  El  1st  gu58'42M-S 
Met.SHWash)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

Npt  NAO  P  1  St  58'38  M-N 

General  us 1941  M-S 

Norfolk  St  1  St  58  '44 ..  J  -J 
North  Cent  4  HiS  1925  A-O 

6s  1904 J-J 

Series  A  5s  1920....  J -J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(  Pitts)  58 '34  J-D 
Sav  Fla  A  West  5s '34  A-O 
Seaboard  A  L4s  19.50  A-O 
Sojil)  A  Roan  5s  1920. J-J 
South  liouild  1st  58. .A-O 
U  Kl  liA  I'  1  St  4 H28'29  .M.N 
Uu  HyA  El  1st  4s '49 -MS 

Incoino  48  1949 J-D 

Va  Mid  1st  08  1906. .M-S 

2d  series  68  1911. ..MS 

3d  series  Os  1916... M.S 

4th  ser  3.4  58  1921., MS 

6tli  serins  5s  1926. M.S 

Va  (State)  3s  new  '32..! -J 

Fiinddebt2  38  1991.J-J 

West  N  (;  con  Os  1914  J-J 

WesVaCAl'lHlOg'll  J-J 

Wil  A  Weld  58..  1935.  J  J 


Bid     Ask 


8034 

90 

114 

. ..*•• 

112 

114 

106H: 

107 

117 

111 

lllHi 

112 

II314 

112- 

11234 

122 

.  ....• 

114 

54  Hi 

54»4 

26 

27 

103 

108 

115 

116 

74  Hi 

76 

29 

30 

98 

99 

1118 

110 

119 

119 

1 1 6  '<j 

117 

115 

117 

IIT) 

8'1 

81'4 

112 

112 

93 

94 

93  Hi 

94 

60 

50I4 

103 

110 

112 

no 

114 

90 'u 

97Hj 

11634 

117H» 

112  Hi 
117 

nsHi 

•  Bid  and  asked  pnoes;  no  sales  on  this  day.    |  Lowest  is  ex-dividend.    H  Ex-rights,    ff  15  paid.    ^  Reorganization  oertifioatea  f3  assessment  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TKAN8ACTION8    AT   THK  NEW   YOBK    STOCK   KXCilANaB 
DAILY.   WKKKLY  A-ND   YKABLY 


Week  endtna 
l^ovember  US 

1!W4 

Stoclcs 

KaUroad  <tc 
Jionds 

mate 
Jionds 

U  S 

Shares 

J'ar  value 

Bonds 

Saturday 

jMonday ,.. 

Ihiesday 

Weduosdny 

Thursilay 

683,959 
1,152,H75 
l,309,O'.)4 
1,180,551 

$56,593,400 
109.8S2,r.50 
IJy  ,208,350 
113,21H,350 
HOLI 

$4,890,000 

10,152,500 

9,490,200 

8.030.000 

DAY 

f56,000 

288.500 

208,000 

77,000 

$i',ooo 

1,351.263 

130,082.150 
$637,984,800 

10,930,000 

136,000 

Total 

5,637,742 

$43,498,700 

$774,500 

$1,000 

Hales  at 

New  York  Stock 

JCxclianye 

Week  ending  November  25 

January  1  to  November  25 

1904 

1903 

1904 

1903 

Stocks— N  0.  shares 

Par  ralue 

Bank  shares,  par.. 

BONUS 

Qovernmenl  bonds 

State  bonds 

BB.  and  mis.  bonds 

5,637,742 

$537,984,800 

$8,400 

$1,000 

774,500 

43,498.700 

$44,274,200 

1,956,771 

$181,728,:126 

$23,000 

$1.'^,000 

2,600 

10,156,000 

158,800.592 

$14,256,448,700 

$680,200 

$602,880 

20,063,675 

887,267,000 

$887,933,355 

145,297.134 

$13,548,916,300 
$610,900 

$118,730 

449,6(K) 

616,582,900 

Total  bonds 

$10,171,500 

$618,161,250 

DAILY   TBANSACTIONS  AT   THE   BOSTON  AND  THILADKLPHIA 
JfiXCHANGKS 


Week  endina 

November  95 

iyo4 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted 
sharers      shares 


39,817 
81,809 
83,893 
83,622 


80,410 


369,451 


19.378 
33,970 
36,265 
35,318 


24,881 


149.802 


Bond 

sales 


$30,000 
78,500 
68,000 
39,000 
..  HOLI 
21.000 


$229,500 


Philadelphia 


lAsUd 
shares 


9,721 
28,127 
27,833 
22,681 
DAY  .... 
23,484 


117,846 


Unlisted 
shares 


10,139 
20,738 
19.726 
23,463 


85,216 


108,282 


Bond 
sales 


$64,000 
95.000 
97,200 

295,700 


65,500 


$617,400 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  ^i^ 

NEW  YORK  CITY 

Bleeck  St  <fe  Ful  F  stk  1 00  32 
1ilstmort4s  1950  ..J-J       98 

flB'ytfc  7tU  Avestk  ..100  242 
1]2dmort  5S1914  ...J-J  104 
Con  58  1943    See  Stock  Exch 

B'waySurllst58gu  1924  H08 
2d  OS  int  as  rental  1905  4   99  Hj 

TJCenl'l  Crossl'n  8tk..l00  330 
lIlsiAl  68  1922  ...M-N  H17 

iCenPkN&EKstk.lOO    205 
Chr't'r&lOthStstklOO    177 
ol&  9th  Ave  5s  See  Stock  Eich 
Dry  D  E  B  <fc  B— 
Dlst  gold  5s  1932.. .J-D    112 
llScrip  5s  1914....F-A      S.t 
UKighth  Avenue  St.. .100    390 
liScrip  6s  1914  ....F-A     105 
1l42a&GrStF'y8tk..l00    390 
42dStM  &  StNAv..lOO      60 
Hist  mort  6s  1910  .M-S    lOl^a 
1(2d  income  6s  1915  J  J      80 
InterburoughKapTr.lOO    161 
LexAv  66  Pav  F5s  SeeSl  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  By    See  Stk    E 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stocklOO    208 
Hist  mort  58  1909  M-K  H02'-2 
CoU8ol58  1948....  F-A  illO 
llijixth  Avenue  stock  100    172 
Sou  Boulev  6s  1945. .J-J  n02 
So  Fer  let  58  1919. ..A-O  iflOS 
Third  Avenue    See  Stock   Excli 
Tarry  W  P  &  M  58 1928    103 
Yker8StBB5sl946A-0     105 
28th&  29th  Sts  1st  58  '96  ^  II212 
llTwenly-Th'd  St  stk  100    3'JO 

Deb  58  1906 J-J       96 

Union  By  IstSs  1942  F-A  109 
We8lche8tl8t5s'43J-J     102 

BBOOKLYN 

A.tlan  Ave  58  1909. .A-0  il02 

Con  6s  g  1931 A-O    110 

Impt  58    See  Stock  Exc  h  list 
BB&  WE  68  1933. .A-O     102 
Brooklyn  City  stock...  10    240 
Con  5s    <!>'ee  Slock  Excli  list 
Bkln  Crosstu  58  190S.J-J     102 
BkuHgtslsl68lU41  A-O     104 
BkinQCodcSub    jS'ec  Stk    Excli 
BkJyu  K;ip  Trau    See  Stk    Excli 
llUoutjy  Is.  <fc  Bklyn  ..100     340 
Isl  cons  g  48  1948.. J -J     lOO'^ 
Brk  C  &  iN  58  l»3y.J  J     113 
GrSt<fcNewl.st5s'06F-A    100 
Gr'pt  <fcL.oriiuer  St  Ist  68    102 
kings  Co.  Elevuteil— 
Isl  43   1949     See  Stock    Excli 

Nassau  Elec  prel 100      75 

58   1944 A-O     110 

lst4slU51 6'ee  St  k  Exc 

N  Wb'g<fcFlatl8tex4'-2S    101 
Steinway  let  6s  1922.J-J  jll8 

OTHER  CITIES 

Buftalo  Street  By— 

Istcousol  68  1931. .F-A  {112 

Deb  Os  1917 A.O  jl05 

Chicago  City  By  stk.  100    189 
Chic  UnionTrac<See.St'ck   Exoh 
Cleveland  Electr  By. 100      73 
Columbus  (O)  St  Bj'.. 100    

Preterred loo    io8^< 

Colum  By  con  68    See  Ph  Ua  Usi 

CroBsl'wn  lst68'33.J-D  }108 
Grand  Bapids  By 100      69 

Preferred 100      86 


Ask 

34 
100 
248 
107 
Ust 
110 
101 
350 
121 
210 
185 
Ust 

115 
101 
405 
106 
405 

70 
107 

85 
162 
List 
X  list 
X  list 
192 
ilO 
103  "u 
113 
176 
106 
108 
Use 
106 
107 
114 
400 

99 
112 
106 


118 


104 
243 


106 

list 
list 
330 
101 
115 


list 


113 
h  list 
lOi 


113 
107 
190 
list 

98'.; 
LIO 


65 
90 


Street  Itailvrays 

Lake  St  (Chic)  El  stk.lOO 

Ist  58  1928 J-J 

ULouisv  St58l930..J&J 
Lynn<fc  Bos  let  5s  '24.  J-D 

NewOrl  Eva  Co 100 

Preferred 100 

4^jS  1952  J-J 

North  CUic  Str  "stockVlOO 

Pub  Serv  Corp  ot  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  By  100 

Ist  48  1948 M-N 

Cons  Trac  ot  N  J. ..100 

Ist  5s  1933 J-D 

New'k  Pas  By  68  'SOJ-J 
Or* New  1st 68 '05 A-O 
Essex  Pas  68  1905  M-N 
Eapid  Tran  St  By..  100 

l8t58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gug5s  1953 MS 

No  Hud  Co  By  6s'14  J-J 

5s  1928 J-J 

Ext  OS  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s.  ...1914  opt  A-O 

Rochester  By  pref  ...100 

Con  5s  1930    See  Phila 

2d  6s  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Bap  Tr  68  1946 
United  Bysof  St" 

Com  vot  tr  ctfs 100 

Preferred lOO 

«en  48  1934 SeeStk 

U  nit  KysSan  Fran  iSeeStk 

Wash  Uy  &  El  Co 100 

Preferred 100 

48  1951 J.D 

UWest  Chicago  St 100 

HCong  58  1936.. ..M-N 

Uag  Securities 

NEW  yOBK 

Cent  Union  Gas  1st  5s 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeHtV. 
EquitGascoii5sl932  See 

HMutual  Gas loo 

Now  Amsterdam  Gas — 

1st  coiisol  08  1948. .J-J 
N  Y  G  E  L  1 1  Ji  P  see  Stock 
N  Y  &  East  liiver  Gas— 

1st  OS  1944 J-J 

Consol  58  1945 J.J 

N  Y&Bichmond  Gas.  100 
Nor  Un  Isl  5s  1927. M-N 
listandard  Gas  com  ..100 

llPrelerred  100 

Ist  68  1930 M-N 

OTUICK  CITIES 

Amer  Light  <&  Tract. 100 

Preferred loO 

Bay  State  Gas 50 

Biughamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07...M.S 
Bu  Halo  City  Gas  stock  1 00 

Ist  58  1947  See  Stock 
Chicago  Gas  See  N  Y  Stk 
Consol  Gas  of  N  J 100 

Ist  OS  1930 JJ 

Consumers'  L  H  &  Pow— 

68  1938 J.D 

HDetroit  city  Gas 60 

Elizabetli  GasLt  C0..IOO  220 
Essex  &  Hudson  Gas  100  130 
Fort  Wayne  08  1926. .J  j|i   91 


no8 

k  Exc 
Exch 

Stk  E 

aoo 
iiii 

Exch 

iWi 

107 
35 

101 

130 

155 
Silo's 


72 
98 '4 

\   94 

193 

6>ii 
Exoh 
Exoh 


92 

ni2 


Bid 

Ask 

3^ 

4 

i 

113 

114 

}113 

115 

S-, 

9 

28 

29 

?i 

83 

79 

112 

67 1^ 

24 

79 14 

80  "^ 

77 

78 

no8 

l«rt>^ 

ni3 

114 

noo 

101 

noi 

250 

260 

109 

110 

20 

77 

77  >, 

120 

122 

no2 

104 

nil 

113 

«109 

no 

(!104it! 

105 

(!120 

iioo 

100 

list 

103 

106 

98 

iioi 

108 

22  "i 

24 

6« 

69 

Exch 

list 

Exoh 

list 

28 '4 

28'-.' 

8358 

84 

87^8 

88 

60 

63 

111 

h  Ust 
list 

list 
320 

113 

list 

114 
110 


108 
160 
170 

1131.J 


73 

99 

97 

196 

Ust 
list 


96 


Hill 
45 

{101 
101  "-J 
Exch 

40 

66 

?  105^4 
81 

i 

20 
list. 
88 
90 
68 
40 

}106 

J135 
^5 

n09 

{106 

3 

40 

70 

no4 

i   91 


89 
Wlh. 
210 
115 

78 

47 
120 


95 

160 

Chan; 

120 

80 

100 


200 
94 
65 
93 
25 
78= 


6 

106 
Exch 

77 
'  89 
no8 

a04 
40 
91 
30 
90 


•  ill-.   -iTiir.lu-« 
Gascfc  Kl  Bergen  Co..  100 
orand  Hapidn  Gas— 

i    lilsl  68  1915 F-A 

Hudson  Co  Gas 100 

68  g  1949      Bee  Stock 
Indiana  Nat  ift  111  Gas— 

I     l8t  (is  191)8 M-.N 

Indian.ipolis  Gas 50 

I     Isl  08  1920 M-N 

Jackson  GaH  Co 5() 

!    58  g  1937 A-O 

i  Kansas  City  Gas 100 

58  1922    See  Stock  Ex 
IILacledo  Gas 100 

•JPrelerred  100 

Lafay'eGa.slst6H'24.M.N 
Log<feWabVl8tG8'25.J-I) 
Madison  Gas  68  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

HCong  58  1948 S-D 

No  Hudson  L  H  <ft  Pow— 

08  1938 A-O 

TIO&  IndC  Nat<&  lU  .100 

l8t  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elec  1 00 

H  Cong  58  1949. ...M-S 
St  Joseph  Gas  5s  1937.J-J 

Tcleirr  &  Telephone 

llAmerTeleg  A  Cable  100 
liCentral  &  So  Amer.  100 
llCommercial  Cable  ..100 
Gommer  Un  Tel  (N  Y).25 
Emp  &  Bay  Stale  Tel  100 

Franklin 100 

IjGold  &  Stock 100 

114  "^s,  1905 
Hudson  BiverTelephiOO 
UNY&N  J  Teleph...lOO 

581920    See  Stock   Ex 
H Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSonthem  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY  A  y  El  L&PowColOO 

Preferred loo 

UuitedElectrioof  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stpcklOO 
B<fc  NY"  1st  6s  1911.J-J 
Con  5s  1948    See  Stock 

NYife  E  B  Ferry  Stk.lOO 
1st  5s  1922 M-N 

N  YA  Hob  con  5s'46.J-D 
Hob  Fy  Ist  58 1946  M-N 

N  Y^<feNJl8t5sl946.J-J 

10th  <&  23d  Sts  Perry  100 
Ist  raort  68  1919... J-D 

IfUniou  Ferry  stock  .100 
TIlst5sl920 M.N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g4'28'30M<feS 
Con  mtg  g  5s  1930. J&J 

Income  58 1930 

Chic  B  I  &  Pac— Eef  g  4s 

1934  op  to  1911 A-O 

Erie  con  v4sApri'53A&0 
IPPort  Wortli  &   Denver 

City  stamped 100 

N  Y  Cent  ileb  48  '34.M-N 

Northern  Pacific lou 

When  released 

Northern  Securities..  100 

Pitts  Bess  <&  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1907  op. ..M-S 
South  Pac  pref  full pdlOO 
Va  &  Southwestern. .100 
Wabash  Pitts  Term  By— 
1st  g  4s  J  une  1 1954.  J  -D 

2dg48  June  1  1954 

IndusU-ial  and  i>li8ccl 

Alliance  Bealty lOO  115 

HAUis-Chalraers 100  18>a 

IJPreferred loo  SSi^ 

UAmer  Bank  Note  Co.  50  1  68 

Americjiu  Can  com...lOO  10 

Preferred lOQ  52'» 

American  Chicle  Co..  100  H^ 

Preferred 100  9^ 

American  Elevated.  .         

Am  Mailing  68  19 1 4.J-D  106 

Amer  Press  Assoo'n.lOO  85 

Am  Soda  Fouu  com. .100  2 

Istpreferrcd lOO  f'8 

2d  preferred 100  12 

.\merican  surety 50  172 '•j 

Amer  Tobacco  (old)..   50  260 

Preferred         See  Stock  Kxch 
Amer  Tobacco  (new) 

Common  (wi) 248 

Prefd  cortfs    See  Stock  Exch 

4s  cerifs    See  Stock  Ei  list 

6s  cortf.s    See  Stock  Ex  Ust 

Aui  Typefo'rs  com.. .100  32 "s 

Preferred loo  90 

Amer  Writing  Paper.  100  6 

Preferred 100  23  "-j 

58  1919 JJ  80'2 

HBarney&Sm  Car  ...100  10 

liPreferred 100  118 

Bliss  Company  com 50  130 

Preferred 50  130 

Bond  it  Mtg  Guar 100  4375 

Borden's  Cond  Milk..  100  122  Hi 

Profcrreii 100  lio 

British  uol  Chopper 0  t      6'i 

Camden  Land 3  t       ^le 

Celluloid  Co 100  119 

Cent  Fireworks  com.  100  15 

Preferred loO  60 

Central  Foundry 100  S^g 

Preferred 100  17'!i 

Deb6s  1919op'01M.N  66 

Century   Bealty 100  105 

Cnesebrough  Mfg  Co  100  420 

1]Clartln(H  B)  1st  pref  100  92 

1l2d  preierred 100  95 

TlCommoii 100  95 

Oolifc  HockCoal&lptlOO  65 

I8lg5sl917 Jj'{   85 


103 


2's 

2 '•J 

ao6 

86 
IS 

i   95^8 
94  "a 

44 

99  "i 

150 

117 

t    34 

♦    74 

9334 
116  i-j 
45 

9l>g 
4538 


Ust 

45 

74 

107 


103 
30 


100 

63 

42 
109 
136 

86 
109', 


105 
96 


92 

117 


82 

52 

123 


96 
162 
e  Ust 
123 

82 
103 


166 


79 


108 

Ust 

85 

90 

109 

112 

106 

60 

94 

32 

93 


6 

6 

109 

90 


964 
95  ^ 

60 


11738 

37 
77 

99  H, 
118 


92 
45^8 


125 
20 
69  4 


10 '4 

63', 
121 
100 

107 
100 

4 

73 

14'-, 
176 
500 
Ust 


list 


53s 
24'-. 
SlHi 
20 


140 
145 
390 


113 
7'* 

121 

13 
65 
334 

18 

69 

116 


101 
105 
105 
80 
92 


InduHlrial  niid   tliHoc 
Com])reB»e<l  Air  Co.  ..100 
CounolidCar  Heating  loo 
1]Coiis  Firew'kij  com  .100 

1  PreRTre<l 100 

Conn  By  Llg&Befrig.lOO 
Consol  llubbt-r  Tire. .100 

De  ben  t  u  re  4  s 

Cons  Storage  Hatterylbo 
Com  ToOac  deb  78'05A-O 
Cramps'  Slj  &  Kn  BldglOO 

liCrucible  Steel luo 

1^  Prelerred 100 

Cuban  Os  of  1890 
llDiamonil  Match  Co. 100 
Dominion  Securities.  lOo 

Electric  Boat 100 

Preferred 100 

Electnc  Lead  Beduc'n.50 

Prelerred 50 

Electric  Vehicle loo 

Preferred lOO 

Eleciro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

TIGeneral  Chemical  ..100 

liPreferred 100 

Gold  HIU  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMea^lowslOO 
Hackensack  Water 
Beig  48  52  op  12. ..JJ 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co. .100 

Preterred 100 

Hecker-Jones-Jew'l   MIU 

18168  1922 M-S 

Herring- HaU-MarvinlOO 

Ist  preferred 100 

2d  jireferred 100 

Uoboken  Land&  ImplOO 

1I5s  1910 M-N 

Houston  OU 100 

Preferred loo 

Hudson  Bealty 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 

International  Salt 100 

I8tg58l951 

International  SUver.lOO 

Preferred  .„ 100 

1st  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  prel  ..100 
HLonllard  (P)  pref  ...100 
Mack  ly  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

TlManhatl  Beach  Co. 100 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Government  new  4s 
Mex  Nat  Construe. pflOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

liPreferred loo 

National  Surety 100 

UNew  Central  Coal 20 

N  Y'  Biscuit  68  1911. M-S 
N  Y  Mtge  &  Security.  100 

UNew  Y'ork  Dock 100 

^Preferred loO 

N  Y'' Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

HOntario  SilvM- 100 

Otis  Elevator  com 100 

Preferred lOO 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred lOO 

Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred.. 100 

Pratt  <fc  Whitn  pref..  100 
Bealty  Assoc  (Bklyn)lOO 
Boyai  BakPowd  pref.  100 

BusseU  <fc  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Senunole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred lOO 

Standard  MUling  Co. 100 

Preferred loo 

6s 
Standard  OU  of  N  J..  100 

Storage  Power 50 

Swill  &  Co  See  Boston  St 
1st  58  1910-1914. ...J  J 

Tennessee  Copper 

IJTexas  &  Pacilic  Coal  100 

1st  6s  1908 A.O 

Title  Guar  <&  Trust    See 
TUlelnsCoof  N  Y'..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preierre<l  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com..  100 

Ist  preterred 100 

2d  preferred 100 

Unit  Box board<fc  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

1i  Preferred 1 00 

U  S  Bealiyi;  Imp  See  St'k 
U  S  Shipbuilding  (w  i).. 

Preferred  (w  i) 

5  certifs 

U  S  Steel  Corp  new  5s  See 

Coltr  sf  5s  '51  opt  '11 

Coltrsf  5s  '51  not  opt 

Universal  Fire  Ext'r.  100 

Universal  Tobacco. ..100 

Preferred 100 

Westchest«r  &  Bronx 
Title  &  Mort  Guar  Co . 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref. 100 


Bid 

\ 

CO 

15 

65 

6 

\ 
9 

nb'i'a 

17 
9\ 
47  "s 
UN) 
141 
13 
42 
70 
t 
t.... 


16  "i 
23 

88 


96»-.i 
I  '» 
Stock 

t     10^4 

10 

«95 
80 
12 
36 
35 
45 

102 

30 

3 

200 

H02 

1 

14 

loo 

IbO 

12  ■< 

27 

84 

22 

63 

5 

35 

{    99  "s 

t    123, 

195 

326 

103 

130 

34  >2 

74 

10 

60 

9I2 

t       4'8 

*9-4 

9334 
6^4 

r    10 

I  29  "iz 
27, 


22 
64 

lie 

42 
105 
135 
16 
46 
7  Hi 
1 
4 
47 
9J'i 
14 
26'-.i 
45 '2 
21 
78 '<j 

6 

76 

18 

100 

al32'2 

109 

61 

180 

1* 


AKK 

•a 
60 


6 

1 
11 
10 

102>a 
22 


101 
142 
20 
44 
72 
Hi 
IH. 
17Hi 
25 

3« 

10 
42 
49 
98  >a 
1 
Exch 
11 
18 

96 
90 


36 
47 

105 

1 

40 

6 

ioi" 

3 
20 

165 
13'* 

•-8 

8r- 

23 

65 
9 

40 
100 1« 

13 
200 
■UO 
105 


35 

20 

li" 


91  "4 


30^4' 
3 

23 

3712 
125 
40 


145 

20 

50 

8 

I 'a 

4.1 

luo  Hi 
17 
2'j=8 


S 
80 
22 


650 

20 

110 

8H 

33 

77 

620 

I        h 

k  Ext 

«102 

t   36>4 

76 

no5 

Trust 

155 

f      SHi 

14,Hi 

84' 

65 

\      2 

92 

114 

114 

2 

11 

6 


80 
Exch 

73 
40 


37  Hi 
XiU 
63 


38 

750 

28'2 
125 

10 

33»a 

80 
i25 

H» 
ii"ge 
102  Hj 

36'i 

90 

110 

Go's. 

I'jO 

9  "a 

15 

>0 

75 
2  "a 

95 
116 
116 
2 '4 

13 
8'i 

20 


list 
20  Hi 


40  "8 


Stk  Ex  li.si 


112 


162H2 
1144 
1'4 


113- 
1 1 3  la 

7 

1 


160 


l-a 


119    '125  Hi 


j«  Buyer  pays  accrued  interest.  1  Price  per  share.  fSalepnoo.  a  Er  rights.  aiKsdiv     JNew  stock,  n  sells  on  stock  Exchange,  but  not  a  very  votive  security 
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Itixjjestmettt  and  ^ailijoad  lutelligeuce. 

^^jj^Pj^^j^~-^g;^Qgg    EARNINGS^ 

The  following  table  shows  the  gross  earnings  of  every  Stf^m  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
nolumns  the  earnings  for  the  period  from  .f  ul.v  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
Btatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  oj  the.  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


A.laGt  Soutlioru 
Ala  N  ()  <&   i  t^xas 

N  O  .fe  No  East. 

Ala  At  VUksli'K 

Vicksb  Hli  cV  V. 
AUogbciiy  Valley 

Ami  Arbor 

AtcliTop  &  S  Fe. 
Atlanta  &  (liar.. 
Atlantic  &Bir... 
AU  Coast  Liine... 
Bait  &  Ann  S  L.. 

Bait*  Ohio 

Bangor  &  Aroosl 
Bellefonte  Cent'l 
Bridst  &  Haco  K. 
BullRooU&  ficti' 
Biillalo  &Su8q... 
Cal  <te  NorLhw'n. 
Canadian  Nortb.. 
CauiKlian  Pacllit 
Cent'l  or  Gooi-gia 
Cent'l  of  N  Jersey 
CUattan  South'n. 
Cliesaii  &Ohio... 
Chic  <fe  Alton  Ry . 
Cliio  «t  Western. 
Cbic  Inrt  AL'v... 
Chic  MUw  &  8t  F 
Chic&  North  \V 
Chic  St  FM  &0. 
Chic  Term  Tr  KK 
Cln  N  O  &  T  Pac. 
ClCinChA;  8t  L. 

Peoria  <fe  liast'i. 
Colorado  <fe8oulli 
Col  Newb  &  Luu. 
Copper  Range.... 

Cornwall 

Cornwall  &Le1).. 
Denv.&RioGr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh  cteAtl.. 

Erie 

F'rchUd&N'r'e'i! 
Farmv  &  Powhat 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
GUa  ValG<i-  N.. 
Gr  Trunk  System 

Gr  Tr.   West'u 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
GuLf&ShlpIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southeri] 
IndlU&Iowa... 
Int  <k  at  North' li 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  «fc  Mloli 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lezlng  &,  Kast'n. 
Long  Island  ... 
Louisiana  &  Ark. 
Loulsv  &  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.  liwp 
Mania  &  No  JEas 

Manistiquo 

Mary  I'd  <fe  Penn.. 
J  Mexican  Cent'l. . 
jviexican  litem. 

{Mexican  Ry 

j  Mexican  BouUi'ii 
Millen  it  So'w'u. , 
Mineral  Range.. 
Minneap  <t  St  L. 
Mo  Kan  <te  Texa^ 
Mo  Pac  &  Iron  Ml 

Central  Brancli 
Total 


Latest  Gross  Earnings 


Week 
or  Montli 


2d  wk  Nov 

i'ailliO. 

October. 

October. 

October. 

September 

3(1  wk  Nov 

September 

A'-.gusu 

Sepl-eoiber 
Sept  lUiber 
Sepjtimber 
October... 
September 
October 
September 
3d  wk  Nov 
September 
Ojtober 
31  w>i  Nov 
3d  wk  Nov 
3d  wk  Nov 
•ieptem'iei- 
2a  wk  Nov 
September 
September 
2a  wk  Nov 
2d  wk  Nov 
September 
October... 
October.. 
2d  wk  Nov 
2d  wk  Nov 
Septembei 
Seiiteajber 
d  WK  Nov 
S^p  emuer 
September 
-September 
September 
3d  wk  Nov 
September 
2d  wk  Nov 
2d  wk  Nov 
September 
September 

August 

September 
6eptt-mber 
October . . . 
Siptember 
3a  wk  Nov 

Is..  WbNOV 

let  wkNov 
October.. 
October... 
Oclojjer.  .. 
ISD  wkNov 
2,1  wk  Nov 

JCtober... 
October... 
September 
2d  wk  Nov 
1  St  wkN  ov 
3d  wk  Nov 
2d  wk  Nov 
September 
October... 
September 
H(  piember 
September 
September 

d  wk  Nov 
October... 
September 
September 
October... 
October... 
September 
September 
Wk  Nov  5 
1st  wkNov 
October... 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3.1  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 


Current 
Year 


S 
05,906 

223,355 

12(>,a(i» 

12D,518 

Dec. 

3G,08C 

6.150,340 

301,132 

8S,902 

1,720,665 

14.047 

6,181,073 

192,443 

5,331 

4,576 

175,409 

101,853 

157,385 

95,400 

1,071,000 

210,620 

1,834.750 

2,243 

1,718,890 

1,268,158 

152,587 

98,951 

1,690,137 

5,372.570 

1,286,785 

31,310 

132,509 

2, 150,496 

261.521 

132,306 

19,441 

51,251 

5.059 

19.929 

367,900 

79,901 

29,895 

48,041 

4,024.02:^ 

2,281 

8,702 

213,90^ 

220,264 

152,392 

48,521 

730,635 

118.514 

23,850 

4,599,486 

217,831 

4.817,317 

38,890 

121,401 

4,496,917 

24,654 

143,606 

151,243 

125.696 

55.478 

31.611 

543,341 

447,190 

2,510,869 

39,218 

lice. 

09,707 

776,725 

15,148 

8,064 

36,899 

9,698 

32,289 

1,92 1, 422 

475.781 

113.700 

17,413 

7,356 

11,608 

61,370 

468,089 

804.000 

26,000 

830,000 


Previous 
Year 


57,857 


228, 

121. 

134. 

70,34 

36. 

5,870 

275 

55 

1,533 

13 

6,024. 

183, 

7, 

3, 

150, 

89. 

143, 

84, 

910, 

202. 

1,770. 

2, 

1,572, 

1,073, 

171. 

98, 

4,418. 

5.54S; 

1.243, 

33, 

134, 

1,965, 

300, 

118, 

19, 

47, 

6, 

18, 

290, 

82, 

31, 

45, 

4.224, 

1, 

7, 

229, 

198, 

153, 


,490 

,882 
670 
> 

,813 
,959 
,923 
,416 
,004 
,426 
226 
,371 
,808 
,213 
,500 
,669 
700 
,000 
300 
,853 
,164 
,707 
534 
546 
,944 
,733 
,178 
406 
060 
384 
118 
,831 
463 
520 
677 
459 
697 
400 
905 
,880 
975 
,844 
725 
094 
940 
575 
744 


687,626 

124,086 

21,271 

4,823,922 

183,050 

5,006,972 

36.677 

117.279 

1,357,333 

20,120 

125,861 

148,772 

111,921 

45.941 

32,345 

522,731 

482,363 

2,703,653 

50.904 

11,512 

51,892 

769,275 

16,444 

7,768 

31,671 

3,957 

29,952 

2,020.316 

539,765 

109,000 

17,748 

.'i,(»12 

11,529 

58.944 

426.135 

757,000 

33,000 

790,000 


.liily   1    to  Latest    Late 


Current 
Year 


1,194,614 

803,150 
439,651 
454,784 

777,531 

16,343,511 

618.417 

245,094 

4,658,748 

41,568 

23,374,728 

522,271 

16,063 

13,791 

3,378,599 

278.410 

654,935 

1,594.000 

21,096,947 

4,177,976 

5,735.979 

52,193 

5.210,175 

3,408.362 

2,910.823 

2.197,186 

12.S97.41l 

20,313,284 

4,333,303 

601,775 

2.745,244 

6,040,678 

755,363 

2,337,949 

51,325 

174,995 

16,969 

58,017 

7,000.115 

250.684 

567,212 

1,053,370 

12,058,347 

7,871 

16,689 

596,955 

588,486 

568,930 


14,595, 

1,796, 

562, 

15.245, 

780, 

16,025, 

662, 

2.515, 

16,857, 

99, 

391, 

2,464, 

2,042, 

1,042, 

675, 

1,539, 

1,793, 

7,477, 

117, 

Jtic. 

195, 

14,289, 

47, 

24, 

107, 

36, 

121, 

5,988, 

1,597, 

2,028, 

397, 

2«, 

263, 

1.2(!7. 

8.602, 

17,306, 

(J80, 

17,986, 


158 
473 
398 
309 
409 
718 
828 
718 
015 
074 
956 
645 
120 
867 
558 
313 
575 
733 
467 
55, 
708 
971 
561 
181 
840 
457 
617 
132 
0,")S 
500 
666 
015 
325 
561 
940 
334 
000 
334 


fYevious 
Year 


S 
1,150,514 

832,110 
393,136 
453,710 
349.593 

811,740 

16,852,139 

536.221 

162,721 

4,308,671 

41,261 

23,906,409 

512,200 

25,328 

13.034 

3,337,806 

246.726 

601,740 

1,359,200 

19,398,764 

3,773,440 

5,640,700 

41,505 

4,789.374 

3,073,607 

3,278.540 

2,189.198 

12.756,337 

20,291.657 

4,311,566 

635,488 

2,620,713 

5,826,668 

782,668 

2,537,915 

53,340 

149,316 

26,730 

82,430 

7,344,581 

246,422 

668,221 

1,114,721 

13,108,696 

7,511 

1.3,161 

752,006 

553,431 

562,306 


14,988,717 

2,073,540 

506,040 

15,842.107 

741,510 

16,583,617 

675,179 

2,516,937 

16,154,601 

64,165 

369,848 

2,365,648 

1,941 ,014 

978,072 

644,193 

1,534,033 

1,925,980 

8,187,589 

155,049 

314 

160,761 

14,088.901 

48,202 

26.432 

96,110 

29,323 

123,319 

6.076,003 

1,619,454 

1,912,200 

370,074 

17,632 

223,907 

1,266,899 

7,607.704 

17,163,528 

734,000 

17,897,528 


ROADS 


m:  Bt  P  A  S  St  M. 
Mob  Jack  &  KC. 
Mobile  &  Ohio... 
NashCh  &  8tL.. 
tNat'l  RRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Had  UiY 
N  Y  Out  &  West. 
S  Y  Susq  &  West 
Norfolk  &  West'ii 
Sorthern  Central 
North'n  Pacific. 
Ohio  Rtv<fe  West., 
Pacilio  Coast  Co. 
ePenn— EastP&L 

eWestP&E.... 
Pero  Marquette . . 
PhilaBalt&W'sli 

Phlla  &  Erie 

Pittsb  C  0  &  St  L 
Raleigh  & 'J  Fear 
Reading  Railway 

Coal&lrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys... 

Rutland  RR 

St  Jos&Grl 

StL&  San  Fran^; 
St  L  Southwest . . 
StL  Van<feTH.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacilicCo  b... 
Southern  Rallw'y 
TerreH  &lnd... 
TerreH  &  Peor.. 
Texas  Central  ... 
Texas  &  Paciiic. 
Tex  S  V  &  N  W  . . 
Tol  <fe  Ohio  Cent . 

Tol  P  &  West 

TolStL<fe  W 

Tor  Ham  &  Butt  . 
Cn  Pac  System  .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel*  LE 

VVm'sport&N.Br. 
Wisconsin  Cent.. 
tVrightsv  &  T'n.. 
Yazoo  &  Missi.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


2d  wk  Nov 

Wk  Novl2 

2d  wk  Nov 

3d  wk  Nov 

I8t  wkNov 

Octot)er.. 

August  .. 

October... 

Sepiemoe. 

■iepteGnber 

September 

September 

October 

September 

September 

September 

September 

2d  wk  Nov 

September 

Septembbr 

October 

October 

SB^^tember 

September 

September 

September 

Auaust 

2d  wk  Nov 
September 
September 
September 
September 
3d  wk  Nov 
October... 
September 
October. . 
September 
2d  wk  Nov 
October... 
October,.. 
2q  wk  Nov 
3  J  wk  Nov 
October . . . 
3d  Wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
4th  wkOct 
September 
October... 
3d  wk  Nov 
September 
3d  wk  Nov 
Septembei 
3d  wk  Nov 
September 
October . 


VAKIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &  Gt  North'n. . 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  <fe  Pennsylvania.. 
Mexican  International  ...  .. 

t  Mexican  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

Total. 

INational  RRof  Mexico 

Northern  Centra  1 

cPennsy.,  Ea.st  of  P  &  E 

cWestof  P&  E 

Pero  Marquette 

Pliila  Baltimore  &  Wash 

Philadeljihia  &  Erie 

Pitts  Cin  Chic  <te  St  Louis 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . . . 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  &  Paciiic 

West  J  ersey  &  Seashore 


Current 
Year 


Previous 
Year 


? 

217,316 

9,448 

144.710 

21U.308 

205,701 

25,588 

2  323 

7, 1761818 

594,449 

208,305 

2,012,635 

935,719 

5,352,011 

20,795 

559,303 

10388650 

Dec.  13 

260.194 

1,202.890 

705,475 

2,168,822 

4,356 

2,317,873 

1.971,823 

4,789.696 

104,806 

46,256 

10.216 

4.117,881 

232,345 

116,864 

3,535,443 

193.255 

348,737 

1,117,223 

129,975 

8,136,951 

934,077 

208,891 

54,239 

24,000 

299,895 

17,800 

87,886 

24,831 

62,766 

19,598 

5,427,858 

53,108 

520,273 

445,008 

93,777 

14,227 

135,000 

21.815 

796.076 


S 

197,382 

8,189 

147,716 

194,221 

202,563 

23,978 

3,832 

7,166,763 

602,800 

214,809 

1,883,661 

879,319 

5,243,537 

20,420 

538.081 

10080750 

9,700 

218,710 

1,223,590 

682,188 

2,247,777 


2,922 

2,121 

5,043 

llO 

53 

s: 

4,390 
232 
122 

3,191 

181, 

227, 

987, 

118, 

8,206. 

915, 

206, 

60, 

■z2, 

289 

17 

68 

24 


5.182 
65 

424 

439 
85 
14 

111 
15 

730 


121 
012 
133 
277 
973 
529 
597 
068 
,303 
717 
,406 
,812 
,684 
,590 
,670 
,525 
,733 
,933 
,521 
,113 
100 
530 
,163 
05 
014 
844 
651 
867 
'•OS 
956 
883 
265 
918 
330 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ja.n. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
I  Nov. 
Nov, 
Nov. 
Jam 
Jan. 


to  Sept. 

to  Aug. 

to  Sept. 

to  Oct. 

to  Oct. 

to  Nov. 

to  Oct. 

to  Sept 

to  Oct 

to  Oct 

to  Sept 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Sept. 

to  Sept. 

to  Sept 

to  Nov. 

to  Sept 

to  Sept 

to  Oct 

to  Aug. 

to  « >ct. 

to  Oct 

to  Oct 

to  Nov. 

to  Sept. 


Jii,y  1    to  Latest   Date 


Oitrrent 
iear 


3,365,773 

172,370 

3,0  i7,779 

4,053,286 

3,859,583 

90,699 

4,069 

23,192,246 

1,943.825 

600,076 

5,783,793 

2,693,270 

18,491,35'. 

58,4,33 

1,774.808 

30,169.643 

nee.  7'-.* 

5,131.638 

3.620,305 

2,194,531 

8,302,346 

15,921 

8,434,069 

6,590,973 

15,025,042 

843,735 

89,188 

175,099 

11.048.694 

720,734 

343,711 

9,731,381 

3,620,681 

1,304,026 

3,103,233 

476,259 

23.046,886 

18,323,097 

800,939 

233.45 

321.771 

4,902,409 

56,200 

1,720,561 

495.353 

1,462,161 

222,149 

14,905,551 

200.300 

11,135,108 

1,746,639 

1,844,134 

.t>0,53S 

2.819,793 

45,871 

2,542,053 


Current 
Year 


Det.  $57 

$1,767,931 

643,822 

45.518 

9,313,339 

4,870,082 

4,118,804 

324,151 

72,419 

221,679 

5,158,665 

5,067,40u 

1.009,436 

36,859,955 

1,485,000 

38,344,955 

9,759,051 

7,571,864 

86,865.419 

Jiec.  2,1 

10.464,201 

10,li»3,106 

5,605,19 

19,920,506 

397,075 

3.027.612 

2,132,5.19 

035,727 

10,339,291 

3,522,091 


Previous 
Year 


3.117, 

138. 

2.872, 

3.906, 

3,866, 

81, 

6, 

28,165, 

1,966, 

697, 

5,754, 

2,721, 

18,182, 

58, 

1,665, 

32.717, 

9,100 

4,535, 

3,570, 

2,238, 

8,806, 

9,126, 

7,997, 

17.123, 

341, 

104 

184, 

12,741, 

709, 

350, 

9,274. 

3,040, 

877, 

2,908, 

443, 

23,899. 

17,196. 

760, 

227, 

273, 

4,648. 

51, 

1,586 

497, 

1,263, 

209, 

14,306, 

252, 

9,850, 

1,760, 

1,901, 

52, 

2,795, 

38, 

2.377, 


132 
414 
389 
207 
105 
252 
725 
008 
,887 
629 
475 
370 
125 
23S: 
797 
443 

991 
395 
614 
,095. 

422 
560 
982 
977 
,930- 
043 
638 
223 
443 
,875 
734 
353 
963 
562 
562 
,734 
849^ 
,099^ 
,234 
315 
,200 
,426 
,996 
217 
,267 
,684i 
802 
190- 
639 
52S 
167 
142 
586 
223 


Previoue 
Year 


3.958 
$1,597,718 


62,454. 

9,908,584 

4,917,608 

4,373,725 

284,102 

59,OOS 

225,945 

5,340,00S 

4,651,700 

881,808 

36,685,0;0 

1.336.000 

38,021,010 

9.613.485 

7,761,564 

,)i:,872,719- 

74.200 

9,827,019 

10,194,406 

5,846.620 

20,747,939 

421.612 

2.466,421 

2,028,229 

02s>,047 

10,233,837 

3,491,491 


AG»KIi:GATE:S    OF    «ROSS 

EAKNINGS— Weekly   aud 

Illontlily. 

WEEKLY  SUMMARIES 

Current  Year 

PreviqusY'ar 
12,810,025 

Inc.  or  Dec. 

JP.C- 

MONTHLY  SUMMABIES 

Current  Year  Previous  Yar 

Inc.  or  Dec.   .  P.Cr 

4th  week  Aug.  (52  roads)... 

$ 
14,017,039 

4  1,207,014 

9-42 

Month  Nov.  1903  (129rd,s.) 

1 40.922,833  135,195,056 

$          1 
+  5,727.777  4'24 

Ist  week  Sept  (50  roads)... 

8,934,300 

8,503,783 

+  370,580 

4-33 

Month  Dec,  1003  (128  rds,) 

136,551,834  131,146,421 

+  5,405,413  412 

2d   week  Sept  (-"jO  roads).. 

9.598,301 

9,017,197 

+  581,107 

641 

Mouth  Jaiu   1904   (127  rd.i.) 

121,307,020  127,083,532 

—5,770.51)2  4-55 

3d    week  Sept  (49  roads).. 

9,077,030 

8,928, .593 

+749,387 

8-39 

Month  Feb.  lii()4  (129rd,-(.) 

1  i-',44.5,889, 115,448,815 

+2,997,074  2-00 

4th  week  Sept  (51  roads)... 

12,845,791 

12,280,423 

-+505.308 

4-00 

Month  Mar.  1904  (125  rds.) 

;  33,2 1 8.2 11)  33,294,034 

—75,823  006 

Isi  week  Oct    (40  roads) . . . 

9,273,472 

6,708,991 

+  504,481 

(i-48 

Month  Apr,   1004  (127  rds.) 

1 32,433.290  136,783, 1 30 

—4,349,849  318 

2d    week  Oct   (40  roads)... 

9,542,745 

8,902.024 

+  040,721 

7-20 

Month  May  1904  (128rd.«.) 

i:!(>,935,613  134,080,386 

—3,724,773  2-77 

3d    week  Oct    (47  roads)... 

10,120,282 

9.209,001 

•+857,191 

9  25 

Month  June  1904  (108  rds.) 

113,351.491  114,280,175 

—928,684081 
—7,469,978  5-35 

4lhwtekO«t    (4  >  roads).. 

14,297,971 

13.988,402 

+  :!09.50".l 

2-21 

Month  July  1904   (125  rds.) 

132,242,621  139,712.590 

Ist  week  Nov.  (40  roads)... 

lt,480,l83 

8,758,879 

+  721,304 

823 

Month  Aug.  1904  (122  rds.) 

145,202.403  144,5->8.473 

+  734.020]0-51 

2d    week  Nov.  (45  roads)  .. 

8,983,8'50 

8,01(;,019 

+  307,267 

4-20 

Mcnth  Sept  1904  (124  rds  ) 

15 1 ,475,024  147,33H,5a6 

+  4,130,488  2-81 

3d   week  Nov.  (21  roads)... 

5,642,331 

5.038,085 

+  604,290 

11-99 

Moutu  Oct   1904  (  67  rds.) 

66,390,161     63,9a»,889 

+  2,450,272  3-83 

1  Mexican  currency.       b  Includes  the  Hous  <k  Tex.  Cent  and  Its  subsld.  lines  In  both  years  and  for  both  periods, 
operated,     g  Inoludes  the  Chicago  <Sr.  Eastern  Illinois  in  both  years. 


e  Oovers  linos  directly 
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Latest  (}ro88  EarntiiK'S  bj  Weeks. — In  the  table  <chir)h 
ollows  we  sunt  np  separately  the  earnlnKS  for  the  third 
we«k  of  November.  The  table  covers  21  roads  and  «how8 
11*99  per  oent  inorease  in  the  aggregate  over  the  same  week 
last  year, 


3d  veek  of  Kovtmber. 

1904. 

1903. 

Inerease 

Decrease. 

« 

9 

9 

8 

S6,08R 

36,358 

272 

Bnff&lo  Rooh.  ik  Piuab'v 

175,409 

150.213 

25.196 

''an»(llan  Northern 

95,400 

84.700 

10.700 

Canadian  Paolflo 

1,071.000 

910.000 

161.000 

Osntral  ol  QeorKla 

210,620 

202,300 

8.3^0 

Denver  <b  Rio  Grand*  . 

367,900 

2UP,400 

77,500 

Gr'nd  Trunk  of  Can>«da) 

Grand  Trnnk  West..  > 

730,635 

687,626 

43,009 

Det.Gr'nd  Hav  &M11. ) 

lowaOentral      

55,478 

45,941 

9,537 

MlnneapoilB  <fc  St.  Loola 

61.370 

58,914 

2,426 

Mo.  Kansas  &  Tnxae 

468.089 

426.135 

41,9,'S4 

Mo.  Paolflo  &  Iron  Mt. . . . 

804,000 

757,000 

47.000 

Central  Branch 

26.000 

33.0U0 

..•• 

7,000 

Naehv.  Chat.  A  St.  Louis. 

210,5?08 

194,221 

16.087 

•••• ••-. 

St.  Lon  Is  Boutli  western.. 

193.25^ 

181,466 

11,78  ^ 

Texas  &  Paoillo... 

299,895 

289,113 

10.782 

TUedo&Ohlo  Central.. 

87,886 

68.6P0 

19,306 

Wabash  .................. 

620.273 
93,777 

424,867 
85,95« 

95.406 
7,821 

Wheeling  &  Lak  e  £r ie. . . 

WlBOonsln  Central 

135,000 
6,642,381 

lll,'^6?> 

23,T35 

Total  (21  roads) 

6,038,085 

611,588 

7,272 

Net  inorease  d '  -Bg  o  «  i 

601,296 



For  the  second  week  of  November  our  final  statement  covers 
44  roads,  and  shows  4 '26  per  cent  increase  in  the  aggregate 
over  the  same  week  last  ypar. 


2d  week  of  November. 

1901. 

1903. 

Increase 

Decrease 

Previously  rep'd  (20r'd8> 
Alabama  Ot.  Southern.. 

Canadian  Northern 

Oanadiaa  Paolflo 

Central  otGnoreia 

Chattanooga  soutiiem. 
Chicago  Great  Western 
Ohio.  iDd'pUs  &  Lonlsv.. 
Oln.  N.  O.  &  Texas  Pao. . 

Colorado  &  Bonthern 

Detroit  Southern..... 

$ 

4,011.451 

65.906 

96,700 

1,086,010 

223,820 

2.24 

152,587 

98.»51 

132,509 

132.306 

29.895 

48.041 

688,780 

776.725 
11.6U8 

217,316 
119.418 

144,710 
10,216 

934.077 
24,000 
24,8  i 
62,766 

$ 

3,810,358 

57,857 

82,>-00 

976,00 

206,500 

2,164 

171.546 

98,9  t4 

131,384 

118,46d 

31.8«!0 

45.975 

717,862 

769,276 
11.529 

197  382 
118,18^ 

147.716 
8,5-^9 

915,526 
22,521 
24,163 
57.057 

$ 

233,637 

8,049 

13,900 

109.000 

17,320 

79 

7 

13,843 
"2,66' 

7,450 

79 

19,932 

1,25a 

"1,687 
18,552 

1,47 
ti68 

5,709 

454,718 

$ 
32,544 

l"8",959 
"1,875 

"i",985 

Duluth  80.  Shore  <b  A.tl  . 

Gr'nd  Trun  k  of  Canada  i 
Grand  Trunk  West,..  > 
Det.  6r.  Hav.  &  Milw.  J 

Louisville  &  Nashville.. 

Mln^rfti  Hftn(^<< 

29,082 

Minn.  St.  P.  &  8.  8t6.  M.. 
Mob.  Jaokson  &  K.City.. 
Mobile  &  Ohio 

"3,006 

Rio  Grande  Southern... 
Southern  Railway ...... . 

Texas  Central.    ...... 

Toledo  Peoria  &  Weat'n . 
Toledo  St.  L.  &  West 

Total  ( 44  roada) 

8,983.886 

8,616,619 

87,451 

Rat  Inorease  (4-26  n  « 

367.267 

H  These  figures  are  tor  week  ending  Nov.  12. 

For  the  first  week  of  November  oar  final  statement  covers 
49  roads,  and  shows  8  23  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


1st,  mteK  of  November, 

1904. 

1903 

Increase 

Decrease. 

8 

$ 

9 

» 

Previously  rep'd  (43  rds) 

8.641,432 

7.931,910 

731,728 

22,203 

Grand  Trunk  of  Can...  i 

Grand  Trunk  West ..  > 

697,048 

692,115 

4,983 

i»DetGd  Hav.  A  MUw.  > 

Mexican  RaUway 

11113,700 

H  109,000 

4,700 

Mexican  Southern 

17,4  3 

17,743 

•  •». 

335 

Mob.  Jaokson  &  &.  City. . 

iri0.59o 

118.106 

2,484 



Total  (49  roads) 

9.480,183 

8,768,^79 

743,842 

22,538 

Net  Inorease  (^-23  p.  o.).. 

.. 

721,304 

tf  These  flgures  are  fur  week  eadlng  Nov.  5. 

Net  Earnings  MontlilT  to  Latest  Dates.— The  table  f  oUov  - 
ing  shows  the  gross  and  not  earnings  of  Steam  railroacs 
reported  this  week,  A  full  detailed  statement,  Including  atl 
roads  from  which  monthly  returns  can  be  obtained,  iBglvet 
once  a  month  in  these  columns,  and  the  latest  statement  o* 
this  kind  will  be  found  in  the  Cbbunici-b  of  Nov.  19 
1904.    Thi^  next  will  appear  in  the  issue  oi  Dec.  24, 1904. 


—  Oross  Earnings. — , 
Current      Previous 


Boads. 

Oant.of  Georgla.a.Oot 

July  1  to  Oct  Si. 

Ohatt'n'ga  Sonth.aOot 

July  1  to  Oct   31..-. 

Copper  Range  a  ...Sept 

July  1  to  Sept  30.... 

Cumberland  Telephone  A 

Telegraph  Co Oct 

Apr.  1  to  Oct  31 

Delaware  &  Il'dson  Co.— 
Albany  A  Sucqueh.b— 

July  1  to  Sept  30 

Ren8S.&  Sar.i))Adlr.b— 

July  1  to  Sept  30.... 

N.  Y.  &Canada.b.— 

July  1  to  Sept  30..- 

Greenwioh&Johusonv.b 

July  1  to  SeptSu 

Manistee  &  No.  G.a.Sept. 
Jan,  1  to  Sept  80.... 


Tear. 

$ 

1,107,704 

3,501,516 

10,282 

47,693 

51,251 

174,995 

347,493 
2,323,671 


1,508,934 
987,028 
649,789 

18,238 

36,899 

324,151 


Xe(  Earninfift. . 

Current      rrivious 


Year. 

>P 

969,995 

3,143,340 

6,555 

86,874 

47.677 

149,316 

802,203 
2,027,460 


1,856.475 

1,032,489 

505,144 

15,810 

31,671 

2s4,10a 


Year 

437,608' 

l,09i.979 

def.737 

8,535 

20,689 

84.088 

142,511 
866,166 


776,490 
357,774 
196,093 

6,106 

17,783 

138,353 


Year 

$ 

33  6,097 

73  2.294 

def.  1,316 

777 

22,399 

77,074 

134,774 
784,605 


662,509 
386,976 
211,306 

6,263 

14.097 

119,738 


Itoads. 
Maryland  A  Penr.-Oot 

Mar.  1  to  Oct  31 
MlUon  &  Bonthw.a.Oct 

July  1  to  Oct   31..., 
N.  Y.  Cent   &  Hod.  RIv, 


—  firoKH  K 

Current 

Year. 

* 

32.289 

221,679 

7.366 

28,018 

fa- 


July  Ito  Sept  30. ...21.0^5.429 
Pitta.  O.  C  <k8t  L.aOct      2,168,822 

Jan.  1  to  Oct   31. ...19,920,606 
8t  Louis  Van.  A  T.  H.b— 

July  1  to  Sept  30  ... 
Staten  Island  Railway  fa- 
July  I  to  Sept  30 

Staten  Isl'd  Rap.  Tr.  b— 

July  1  to  Sept  30.... 
Terre  H.  &  Indlanap  a— 

July  1  to  Sept  30  ... 
Terre  Haute  <fe  Peorlab— 

July  1  to  Sept  30.... 
Ulster  &  Delawareb— 

July  Ito  Sept  30.... 

Virginia  &  So'thw.bOot 
July  1  to  Oct   31... 

Wabash. b ..  Oct 

July  1  to  Oct  31... 


965,289 
61,346 
172,972 
692,048 
179,168 

294,410 
53,108 

200,800 
2.543.165 
9,715,763 


ariiiiii/s. —  , 

J'rKCiDug 

Year. 

* 

29,952 
225,945 
5.019 
17,682 

20,998.245 

2.247,777 

20,747,939 

649.541 

61.877 

186,007 

554,116 

166,161 

277,968 
65.651 

252,802 
2,206,294 
8,567,562 


Set  Kuril itiijii 

<,'  II  rrr  it  I       I' re  r  ioxu 


Yiur. 
* 

12.301 

69,217 

1,196 

6,006 

7,034.502 

656,417 

6,116,461 

412,485 
11,816 
80,861 

172,467 

13,698 

111,401 

21.316 

77,585 

631.325 

2.616,0(>2 


Ycat 
$ 

9,778 

76,008 

2,154 

7,283 

6,854.814 

616,895 

5,316,324 

189,988 
10,978 
86,267 

218,584 

38,986 

103,094 

21,769 

81,566 

614,136 

2,591,771 


A  Met  earnings  here  given  are  after  deducting  taxes. 
b  Jatearninga  herAglvenareoeforedeiuoting  '.Mxea. 


Interest  Charges  and  Snrplns. 


8,438 
25,813 

28,718 


8.876 
17,625 


12,251 

88,775 


16,524 
69,449 


22,288   118,793   112,538 


Copper  Range Sept 

July  1  to  Sept  30  ... 

OumberLmd  Telephone  & 
Teleg.  (50 Oct 

Delaware  &  Hudson- 
Albany  &  Su&quehana— 

July  1  to  Sept  30.... 
Reus.  &  Bar   &  Adlr.— 

July  1  to  Sept  80 

N.  Y  cfe  Canada- 
July  1  to  Sept  30.... 

Greenwich  AJohnsonv.— 
July  1  to  Sept  30..., 

Maryland  &  Peon. .Oct 
Mar.  1  to  Oct   31.... 

New  Y'ork  Central- 
July  1  to  Sept  30.... 

Staten  Island  Railway- 
July  1  to  Sept  SO.... 

Staten  Isl.  Bap    Trans.— 
July  1  to  Sept  30. 

Uteter  &  Delaware— 
July  1  to  Sept  30 

*  After  allowing  for  other  income  received. 

k  This  l8  before  deducting  sinking  fund  or  dividends.  Surplus  for 
the  quarter  after  deducting  these  Items  is  $1,427,873  this  year,  against 
$1,36:),531  last  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


312,738 

303,300 

463,752 

359,209 

330,769 

822,150 

27,005 

78,726 

93,878 

104,432 

102,215 

106,774 

4,800 

8,875 
2§,999 

841 

5,876 
28,999 

♦2.027 

6,426 

40,228 

*5,106 

3,903 

47,009 

5.410,297 

8,048,788k3,lS8,998k3,093,656 

8,149 

8,149 

*9,471 

*8,449 

45,933 

44,931 

*47,610 

*81,675 

40.817 

40,142 

*71.235 

*68,604 

GB088 
EABUmCHI. 


Albany  &  Hudson ... 
American  R'ys.  Co.y. 
Aur.ElginA  Chio.Ry 

Blnghamton  Ry 

Bnrllngt'n  (Vt.)  Trao. 
Cal.  Gas  &  Electric. . 
Cent.  Penn,  Tract . . . 
i:niloago  &  Mil.  Eleo. 

Ohio  &  Oak  Park 

cm.  Davton  &  Tol.Tr 
Oln.  Newp.A  Cov.Ry. 
Oltlzens'  Ry.  «fc  Light 

(Muscatine,  Iowa).. 
Olove.A  80.  W.Xr.Co,. 
Oleve,  Fains V.  &  E... 
Detroit  On)Tj(3d  Ry.,n 
Duluth  Street  Ry  .. 
East  St.  Louis  &  Sub. 
Klgln  Aurora  &  Sou. . 
Ft  Wayne  &  Vabash 

Valley  Traction... 
Geary  Street  Ry — 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

a;  Land  Go 

Houghton  Co,  St.  Ry 
aouston  Elec.  St.  Ry. 
Illinois  Traction  Co.. 
tndlanap.  <fe  E-*8t.  Ry 
Indian ap. (Si;  Mtkrtlns- 

vlUe  Rapid  Tran.. 
IndlanapollB&  Sorth 

western  Traction., 
mternat'l  Tract.  Co. 

System  (Buffalo)... 
Jacksouville  Eleo.Co, 
Kansas  City  Ry.&  U. 
Lake  Shore  Eleo,  Ry 
behlgh  Val.  Trao.  Oo. 

Street  Ry.Dep 

Eleotrlo  Light  Dep, 

Lexington  Ry 

Lo  idonSt.  .Ry.(Oan.) 
Mad.  (Wis.)  Traction 
&!let  West  Side  Blev.. 
)IU.£leo  Ry.&LtCo 
tail.  Lt  Heat  &rr.  CO 
Montreal  Street  Ry . 
lyiuncie  Hartford    de 

Ft.  Wayne 

Musk.  Tr.A  Light  Oo 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

G»o  Department... 


Latest   Orost  ggmtm/t 


WttkorMo 


September 
October... 
October ,.. 

October... 
October ... 
September 
Ootobar... 
October... 
October ... 
Ootober... 
September 

'September 
Ootober. 
Ootob-'.r... 
2d  wkNov 
d  wk  Nov. 
September 
Ojtober .  . 

September 
September 
Wk,Njv.iO 

•September 
September 
■<epceinber 
October,.. 
October... 

Ojtober ... 

September 

Ootober... 
September 

laly 

Ootober... 


October... 

Ootober... 

Ojtober... 

October... 

O  'tober... 

October... 

Ootober.. 

O  tober ... 

Ootober... 

Ootober... 

October... 
Ootober . 
Ootober . . . 


Our'nt     Frev'us 


Tear. 

~~9 

29.477 

119.894 

4^,713 

19.431 

6,417 

363,65 

41.859 

65  625 

69,834 

47.911 

85,966 

10  416 

44,171 
1975"- 
79.88.-i 
12,08 -J 
181.478 
37,946 

84,109 

14.887 

ti2,S71 

26.741 

18,151 
33.61'^ 
9l.o7.< 
20,80e 

9,779 

37,109| 


364.811    i3S,978 
^2.947     21,813 

.165.379 
&9,53h{    66,336 


rear 

S 
80,175 
1 16,768 

i8',6l3 
5,83'- 
i48,»-'2 
41,89n 
43,3  J"' 
72,103 
46,667 
t»0,991 

9.719 
43.656 
18,3SV 
77.49« 
11,8U8 
9 -(,243 
37.011 

46,517 

126,8661 

24,867 

16.478 
38.598 
78.94 
18.015 

8.896 


45,464 
15,50.: 
32,43^ 
13  Hit> 
a  325 

177,58? 

^78,9  8 
38,7ab 

222,276 

16,747 

5,919 
3,430 
3.984 


43.86.^ 

18.696 

30  377 

18.79( 

8,41 

I81,t*50 

«"i.91 

35,3 1> 

i06,601 


8,49b 
3,223 
4276 


'an.  1(0  Latest  Datt 


Ourrtni 
Ttar. 

1 

221,919 

1.201,942 

882,890 

211,951 

66,841 

i,8  63,707 

439,818 

379.902 

658.474 

420.361 

785,916 

77.747 
397.242 
191  946 


FrctUmt 
Tear. 

9 

209.011 

1.148,867 

262,204 
63.883 

432.46*3 
237,948 
670,883 
43S.153 
739,249 

73.602 
373,837 
183,216 


3.948.4 '8  8,843,216 
887,636  642,840 


980.292 
879.048 

443,834 

1,49^,346 

842,949 
147,778 

792',648 
181,876 


765.024 
883.161 

402.175 

11,298'.228 

201,724 
145,098 

651.455 
132,875 


3.479.605 
21  ,322 

2,334,333 
550.760 

812,821 

137,280 

282,256 

150,754 

84.8^4 

1.721,549 

2,648,722 

i,  100,671 

151,386 

78,136 
28,267 
36,940 


8,339,776 
181,853 


823,250 

530,324 

129,255 

263,349 

146  306 

7H.299 

1,707,044 

2,498.514 

356,750 

1,897,743 


78,603 
29,536 
87.372 


Nov.  2G.   1904.] 


THE  CHRONICLE. 


'2451 


&Bora 

KAKNINaS. 


Niagara  St.  Oath.  A 

Toronto  Ry 

Norfolk  Ry.  &Lt.Oo. 

Railway 

City  GaaCo 

Bror.01iloTr.&Lt.Oo 
Northern  Texas  Trao. 
Northwestern  Eley.. 
Olean  St.  Railway.. 
Oranfc©  Co.  Traction. 
Peeks.  L't'K  A  RR.  Co. 
Fottsv.  Union  Tract. 
Bye  Oo.Gen.— Roads. 

lilghtCo's 

Rochester  Hallway .. 
Booh.  &East.  Rap.  Ry . 
Rookford    Belolt    & 

Janesvllle 

Bt.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 

8t.  Lonle  Transit 

8ao    Panlo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Kailwav.-. 
Seattle  Electric  Co. . . 
South  Bide  £ievate<1 
Sprlngfl'd  &  Xenla  Tr 
Syracuse  Bap.Tr .  Ry . 
Tampa  Electric  Co... 
TerreHante  Elec.Oo. 
Toledo  Rys.  &  Light 
Toledo  &  Ind.  Ry — 
Toledo  &  Western.. . . 

Toronto  Railway 

T«rin  Ctty  Rap.  Xran. 
United  ol  San  Fran  . 
Wash.  Alex.  &  Mt.  V. 
YonngstownSh  aron 


Laieit  orotB  jsarmngt. 


Wtek  orM( 


October . 


July 

July 

October... 
October . . . 
October... 
September 
October . . . 
September 
October... 
October . . . 
October... 
October... 
October.. 

September 

October... 
October... 

Wk.Oct.8C 

September 

October... 

September 

October  .. 

Wk.NovlS 

September 

September 

September 

October... 

A.ugust. . . 

September 

Wk  NovlS 

2dwkNov 

September 

October... 

September 


vufnt 
Tear. 


74,237 

9,446 

78,018 

66.047 

113,746 

9.242 

9,9  8C 

10,843 

17.648 

28,553 

2,049 

126,387 

19,331 

12,378 

60,500 
108S,843 

31,922 

46,84b 
76,387 

19e,29f> 

129,101 

89) 

72,78e 

31,201 

52,148 

150.196 

9,152 

20,864 

47,484 

84,96i 

»l7.64'i 
21,101 
37.15I4 


Prev'ui 
Tear. 


Jan.  1  to  Lateti  Date 


Our  rem 
Year. 


71,428 

7,742 

76,272 

47,R69 

111,006 

9.050 

9,201 

10527 

16,204 

28,186 

1.942 

108,051 


11,826 

56,088 
664,174 

23.834 

45,606 

70,916 

176,678 

182,971 


72,078 

25.046 

46,712 

142.651 

7.889 


42,251 

77,196 

541,196 

20,816 


191,417 

872,925 

90,708 

747,727 

461,91i 

1,055,569 

79,86H 
100,874 

83,197 
171,668 
287,420 

20,207 
1.233,247 

90,566 

98,238 

8,394,i8C 

d  595,740 
401,888 
724,29» 

1,708,866 

1,268,058 

948 

633,408 

262.710 

420,642 

1,440,14j 


162,767 

2.126.539 

3,742,894 

4,917,010 

206,745 

340.099 


trevxou> 
Year. 


184,075 

343,040 

78,915 

741,573 

382,8f^6 

1,024,823 

66.372 

94,535 

I'es.osj'i 

267.636 

19,156 

1,054,462 


101,687 

6,065,98"8 

d  501,061 

386,078 

690,492 

1.538,607 

1,273,081 


594,668 

2^8,545 

342,824 

1,368,630 


1.887,058 

3,524,771 

4,580,676 

194,390 


t  Spajueh  silver. 

U  These  are  restilts  for  Dro.p«ri;i<so  owned. 
d  Figures  here  are  from  July  1. 

u These  eammgs  Include  the  Detroit  United  Ry.,  Uetrolt  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry 

Street  Kailway  Net  Earnlnjfs.— In  the  following  we 
show  ooth  the  gross  and  the  netearnings  toluiestdatesof  all 
STREET  railways  from  which  we  have  been  able  to  procnre 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  iiflferent  roads  are  published  by  us  each  week 
aa  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 


—  Gross  Earnings. — . 
Current      Previous 


Soads. 

Alb'ny&Hud.RR.aSept 
Jan.  1  to  Sept.  30.... 

Aurora  Elgin&t^hlc.  Oct 

Jan.  1  to  Oct.  81 

July  1  to  Oct  31.... 

Binghamton  Ry.b..Oct. 
Jan.  1  to  Oct  31.... 


lear, 

S 


Tear. 
$ 


Xet  Earnings.- 

Curren'.      Fr'eviotta 


Tea?: 


Tear, 


29,477    30,175     8,552 
221,919   209,011    58,155 

42,713         21,511 

382,890         260,248 

201,570         104,239 

19,431  18,613  7,859 

211,951        202,204  96,624 

OalUornla  Oas  A  Electric  Corp.— See  detailed  statement  below. 
Central    Pennsylvania 

41,359 
439,318 

55,625 
879,902 


12,231 
72,591 


Traction  Co Oct 

Jan.  1  to  Oct  31.... 
Ohio.  A  Milw.  Eleo.Oot 
Jan.  1  to  Oct.  3l.... 
Cincinnati  Dayton  &  To- 
ledo Traotlon.b... Oct  47,911 
June  1  to  Oct   31....  245,846 
cCln.  Newp.  &  Cov  Ry. 

Co.a Sept  85,966 

Jan.  1  to  Sept  30....  765,916 

01ev.Palnesv.&E...Oct  19,758 

Jan.  1  to  Oct  31....  191,946 
Cleveland  &  Southwest'n 

Traction  Oo Oct  44,171 

Jan.  1  to  Oct  31...,  397,242 
Ooney  Isl.  &  B'klyn  b— 

July  1  to  Sept  30... 
Detroit  United  Ry.n  (all 

properties). a Oct  397,926 

Jan.  1  to  Oct  31....  3,785.155 

Ouluth  Street  Ry.b.Oot  51,642 

Jan.  1  to  Oct  31 613,536 

East  St.  Loul8&8nb. Sept  131,478 

Jan.  1  to  Sept  30....  980,292 

Elgin  Auro.  &8o.b.Oot  87.946 

Jan,  Ito  Oct   31....  379,043 

July  1  to  Oct   31....  165,206 
Fort  Wayne   &  Wabash 

Valley  Tractton  ..Sept  54,109 

Jan,   Ito  Sept  80....  443,534 
Honolulu  Rapid  Transit 

&  Land. b.. .-?..-. Sept  26,741 

JarL  Ito  Sept 30 242,949 

Houghton  County  St.  Ry. 

(Hancock,  Mich.). Sept  18,451 

Jan.  1  to  Sept  3u...,  147,773 

Houston  Elect.  Co.. Sept  33,615 

Aug.  1  to  Sept  30....  58,803 
Hudson  Valley  Ry.b— 

Aug.  Ito  Oct   31....  234,555 

m  Illinois  Trao.  Co.Oct  91,073 

Jan,  1  to  Oct   31 792,043 

Ind'p'lts&Eapt.  Ry.Oot  20,803 

Jan.  Ito  Oct   31....  181,576 
Indianapolis  <&  Mart,lns- 

vlUe  Rap.  Trans.. Oct  9,779 
Indlanap.  A   Northwest 

Iraotton  Co Sept  37,109 

July  1  to  Sept  30. 111,281 


41,896 
432,453 

43,307 
237,943 


4,356 

68,408 

37,813 

236,346 


8,027 
94,486 


2,921 

117,904 

32,561 

160,261 


46,667 
251,328 

90,991 
739,249 

18,332 
183,216 

43.656 
373,887 


22,501 
114,768 

35,678 

297,221 

7,914 

77,944 

20.022 
148,954 


22,421 
127,496 

39,908 

805,043 

6,636 

77,513 

18.782 
154,275 


611,838       516,570       209,040       322,865 


384,267 
3,688,317 

53,632 
618,893 

98,248 
755,024 

37,011 
388.151 
172,062 

46,617 
402,175 

24,867 
201,724 


160,841 
1,473,364 

25,565 
241,159 

81,486 
580,176 

15.906 
158,850 

79.278 

21,232 
152,168 

10,962 
94,305 


16,478 
145,098 

8,953 
47,456 

38,598 
79,422 

14,211 
15,940 

213,519 

105,171 

76,947 
661,455 

47,911 
353,215 

18,015 
132,875 

9,851 
86,169 

150,028 
1,506,600 

24,622 
232,842 

48,809 
381,800 

14,142 
16;i,706 

77,612 

18,171 
136,788 

12,025 
89,873 

7,102 
5a,472 
15,209 
34,224 

77,874 

36,307 
278,741 

9,881 
64,884 


4,835 

16,964 
64,910 


354,811 
3,479,606 
1,579,396 

336,978 
3.339,776 
1,635,294 

180,777 

1,448.959 
812,233 

138,267 

1,534,169 

748,667 

22.947 
211,322 

21,813 
181,853 

8,448 
84,044 

7,664 
61.092 

365,379 
713.408 

158,267 
292,550 

59,S88 
550,760 

55,336 
523,260 

24,058 
132,460 

19,747 
196.623 

32,439 
282,266 

30,377 
263.349 

11,965 
101,508 

13.935 
106,061 

18,646 
150,754 

13,790 
146.306 

4,866 
47,813 

5,116 
53,588 

8,325 
84,824 

8,410 
76,299 

2.645 
36,631 

3.615 
29,877 

278,928 
2,643,722 

262.917 
2,498,514 

148,731 
1.820,416 

126,027 
1,282,146 

38.726 
387,187 

35,313 
856,750 

21,571 
204,145 

16.980 

178.865 

222,276 

206,601 

100,639 

95,892 

16,747 
161,886 

9,468 
80.562 

65.034 


50,969 


31,170    24,155 


191.417   184,076 


70.880 


67,273 


, —  Oross  Earnings. — - , N^et  Earnings. • 

Current      Previous       Current      Previous 
Tear.  Year.  Tear.  Tear. 

S  $  $  $ 

International  Tract.  Go. 
By  stem  (Buffalo)  b.  Oct 

Jan.  I  to  Oct  31  — 

July  1  to  Oct  31.... 
Jaokeonv.  Elee.  Co. Sept 

JaiL  1  to  Sept  30 

Kan.  City  Ry.A  LtaJuly 

June  1  to  July  31.... 
Lake  Sh.  Eleo.  Ry.aOct 

Jan,  Ito  Oct  81.... 
Lexington  Ry.  b...Oct 

Jan,  1  to  Oct  31.... 
Loud.  8t.Ry(C«n.)aOct 

Jan.  1  to  Oct  31.... 
Madison  TraoMon..Oct. 

Jan.  1  to  Oct  31.... 
Milwaukee  Elec.  By.  di 
Light  Co..b Oct 

Jan.  1  to  Oct  31.... 
Milwaukee  Light,  Heat  & 
Traction  Co.b  —  Oct 

Jan.  1  to  Oct  31 — 
Montreal  St.  Ry....Oct 
Mnnoie  Hartford  &  Port 
Wayne  Ry  Co. a.. Oct 

Jan,  1  to  Oct  31  — 
New  York  &  Stamford  b— 

July  Ito  Sept  30,.., 
Niagara  St  Cath.  A  To- 
ronto By,— 

Jan.  Ito  Oct  31.... 
^orth.OhloTrac.ALight 
Co.a Oct 

Jan.  Ito  Oct  31  ... 
North.  Tex.  Tract.*  Oct 

Jan.  1  to  Oct  31  ... 
Olean  St.  Rv.  Co..  Sept 

Jan.  1  to  Sept  30 

Orange  Co. Tract.  ..Oct 

July  1  to  Oct  SO..., 
PeeksKlll  Lt&RRaSept 

Jan.  1  to  Septao — 
Rlohm  ond  Lt  &  RR.  Co.  b  - 

July  1  to  Sept  30.... 
Rochester  A  Bast'n  Rap. 
Railway Oct 

.July  Ito  Oct  31..., 
Rochester  Ry.  Co.b  Oct 

Jan.  Ito  Oct  31..., 

July  1  to  Oct  31..., 
Rockford  Belolt  A  Janes- 
vllle  Sept 

Jan,  1  to  Sept  30 — 
St.  Joseph  Ry.  Light  Heat 

A  Power —  Oct 

Savannah  Electric. Sept 

Jan.  1  to  Sept  3u.... 
Scranton  Ry.  Co —  Oct 

.Jan.  1  to  Oct  31..., 
Seattle  Electric  Oo.Sept 

Jan,  1  to  Sept  30  — 
Staten  Island  Midl'd  b— 

July  1  to  Sept  bO,... 
Syracuse  Rap.  Tr.bSept 

Jrdy  1  to  Sept  30 — 
Tampa  Elect. Co.. .Sept 

Jan,  1  to  Sept3o 

Terre  HauteElect..Sept. 

JaiL  1  to  Sept3u,... 
Tol.  A  Indiana. a...  Aug. 

Tol.  Rya.  &  Lt.O'>.a.Oot 

JaiL  1  to  Oct  31  — 
Twin  City  Rap.Tr.bOct 

Jan.  1  to  Oct  31.... 

youngstown-Sharon  Ry. 

A  Lt.  Co.a Sept 

Jan.  Ito  Sept 30.... 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  w«t  w^rjiiDCP  ii'>'-«(  sri^wti    ^rn  Nefor* 'lednotlTjg  taxes. 

c  Includes  South  Covington  &  Cincinnati  St  Ry.  Co. 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  A 
Champaign,  Urbana  A  Champaign  Ry.  Gas  A  Electric  Co.,  Danville  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  A  Light  Co.  .   „  _♦ 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 

Uniiereai  iJtiarges  and  Surplus.— The  following  Stbbot 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  Interest, &o,,  with  the 
■arplus  or  doiiolt  above  or  below  those  charges. 

. — Int.,  Rentals,  elc.-^  ,-Bal.ofXelEarn'gs.—. 
Ottrrent      Previous       Current      Prevwus 
Tear. 


78,013 

747,727 

76,272 
741,573 

35,174 
341.205 

33.958 
338.310 

56,047 
461,911 

47.669 
382.866 

26,272 
205,336 

20,110 
177,239 

9,242 
79,869 

9,0.'' 0 
66.372 

4,162 

85,783 

5,162 
35,866 

9,950 
52,071 

9,201 
50,115 

2,942 
20,042 

808 
18,925 

10,843 
83,197 

10,627 

5,213 
33,633 

4,917 

70.136 

72,847 

13,063 

17,678 

19,331 
90,566 

8,955 
36.582 

126,337 

1,233,247 

526,089 

108,051 

1,054,462 

451,596 

66,017 
664,278 
250,766 

51,002 
515,974 
222,222 

12,378 
98,238 

11,826 
101,687 

6,236 
40,848 

6,745 
48,453 

60,500 

55,088 

26,451 

26,316 

46.843 
401,883 

45,606 
386.078 

20,744 
171.145 

19,101 
161.383 

76,387 
724,299 

70,915 
690,492 

36,955 
321,796 

32.153 
302.995 

196,295 
1,708,666 

176,678 
1,538.607 

62,128 
533,695 

68,479 
448,657 

63,850 

65,398 

24,246 

16.323 

72,786 
219,405 

72,078 
212,693 

32,358 
97,897 

32.T13 
95.134 

31,201 
262,710 

26,046 
223,545 

14,606 
106,235 

11,363 
100.794 

52.148 
420,642 

46,712 
342,824 

28,442 
143,446 

21.403 
120,681 

9,152 

7,389 

3.842 

3,034 

160,196 
1,440,143 

142,651 
1,368,680 

74.013 
671.809 

67,846 
662,602 

368,057 
3,576,228 

348,646 
8,369,489 

197,819 
1,895,822 

187,196 
1,809,181 

37,194 
340,099 

12,704 
133,765 

rear. 


Tear, 


Tear. 


Roads. 

Cincinnati  Dayton  A  To- 
ledo Traction Oct 

June  1  to  Oct  31.... 

Oln.  Newp.  A  cov.   Ry. 

Co.... Sept 

Jan.  1  to  Sopt  3o  — 
Coner  Island  &  B'klyn— 

July  1  to  Sept  30.... 
Detroit  United  Ry.  (all 
properties).. Oct 

JaiL  1  to  Oct  31.... 
Dulnth  Street  Ry...Oct 

Jan,  1  to  Oct  31  — 
Elgin  Aurora  <fe  So. Oct 

Jan,  1  to  Oct  31,... 

July  1  to  Oct  81.... 


16,250 
82,831 

15,931 

80,222 

6.251 
32.437 

6,490 
47,274 

17.215 
151,041 

16,483 
148,219 

18,463 
146,180 

23,426 
156,824 

72,649 

67,628 

•136.640 

•166,424 

88,685 
891,655 

85,119 
828,882 

•76.167 
'616,843 

•67.982 
•710,364 

16,614 
164,984 

15.838 
154,923 

9,061 
76,176 

8,784 
77,919 

9,383 
92,730 
37,172 

9,172 
92,460 
36,689 

6,673 
66,620 
48,106 

4,870 
71,246 
40,923 
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f—Int.,  Rentals,  etc. —  —Jial.of  Set  ICarn'gs.^ 

^                                            Ourrenl       J'revioux       Current  I'revious 

"*                                                 Year.             Tear.             Year.  Year. 

TtoadK.                            *                    $                     *  *? 
rionolalu  Rttpld  Transit 

ALand Sept            4,657            3.212           *6,759  *8,848 

Jan-   1  to  Sept  3u  .  .         41,277          28,910        *56,4a7  '61,278 
iHouKhton  County  St.  Ry. 

(Hanoook.Mloh.)  Sept            3,389            3.852            .5,565  S.SCO 

Jan.   1  to  Sept  JO...         ?0,'<!26          27,284          17,230  28.188 

aonaton  Elect.  Co.  Sept            8,318            «,305            5,893  8,904 

Aug.  1  to  Sept3i>....           16,635         13,843         def.095  20,381 
Hudson  Valley  Ry— 

Aug.  1  to  Oct   31....         82,244          84,183        "24,437  *2,604 

Ind'p'Ue  AEaat.Ry  Oct             4,167            4,167            5.484  5.114 

Jan.   1  to  Oct    81....          41,667          27,292          44,502  37,592 
International  Tract.  Go. 

System  (Buffalo).  Oct         139,851        134,613          20,926  3,854 

Jan.   1  to  Oct,    31....   1,325,348    1,297,511        123.611  236.658 

July  1  to  Oct    31....       656.734        533.884        265.499  210,073 

Jfaokeonv.  Eleo.  Co  Sept           3,016           3.100           5,432  4.564 

Jan.  1  to  Sept30  ...         27,750          26,899          56,294  34,183 

Lake  8h.  Elect. Oct           20.370          20,370            3,688  def.623 

Jan.   1  to  Oct    3i....       203.708        200,004     df.21,248  dr.3,480 

Lexington  Ry Oct             5,6U            5,412            6,3.'54  8,523 

Jan.   1  to  Oct    3L....         55,764          53,401          45,744  82.650 

Lond.8t.Ry.  (Can.)..  Oct             2,385            2,289            2,481  2.827 
Milwaukee  Eleo.  Ry.  & 

Light  Co Oct           78,790         73,949        •71.398  *52,6T4 

Jan.  1  to  Got   31....       766,733        723,104      *576,439  *52O,074 
Milwaukee    Lt.  Heat   & 

Trao.  Co Oct           17,670          14,668          *3,901  *2,314 

.Tan.  1  to  Oct   31...       168,015        139,391        *36,403  -39,802 

MontrealSt  Ry....Oct           18,947         18,922         81,692  76,970 
Mnnole  Hartford  &  Fort 

WayneRyOo Oct             5,000        4,458  

Jan.  1  to  Oct   31....         44,000         36,562  

New  York  &  Stamford- 
July  1  to  Sept  30....          6,675           6,063        ♦24.628  *18,209 
Niagara  St.  Cath.  &  To- 
ronto Ry.— 

Jan.  1  to  Oct  31....        41,830         36,806         29,050  30,467 
Northern  Ohio  Traction 

&  Light  Co Oct           22.467          22,447          12,707  11.611 

Jan.  1  to  Oct   31....       226,125       222,112        115.080  116,198 

Worth.  Texas  Tract  Oct           10,116           9,723         16.156  10,387 

Jan.   1  to  Oct   3l..„.       101,122          92,213        104,214  86,026 

Glean  Street  Ry.... Sept           2.631           2,414           1,781  2,748 

Jan.   1  to  Sept  3U....         22,832          20,381          13,600  15,685 
Richmond  Lt&RR  Co.— 

July  1  to  Sept  30....        37,000         27,000      kl4,587  k24,049 

BoohesterRy.  Co...Oot           27,036         25,933        *29,748  -25,«44 

Jan.  1  to  Oct   31....       266,346       258,551      *292.985  *263,226 

July  1  to  Oct   31....       108,128        103,514      *145,352  *120,2e0 
Bookford  Beloit  &  Janes- 

vllle Sept            2,697            2,500            3,539  3,245 

Jan.  Ito  SeptSiO....         24,270          22,500          16,578  25,963 

Savannah  Electric. Sept         10,613         10,583         10,131  8,518 

Jan.   1  to  Sept  30....         94,323          87,969          76,822  63,414 

SorantonRy.  Co....Oot           18,661          19,786          18,294  12,367 

Jan.  1  to  Oct,   31....       184,457        197,858        137,339  105,137 

Seattle  Eleo  trio  Co.  Sept         25.771         22.917         36,357  30.562 

Jan.  1  to  Sept  3U....       219,768        218,249       313,927  230,408 

Staten  Island  Midland- 
July  1  to  Sept  30....        13.4C0         13,187        *13,139  •6,222 

Syracuse  Rapid  Tr.  Sept         20,337         20,829         12,016  11,784 

July  1  to  Sept  3o....         80.791          60,883          37,106  34,251 

Tampa  Elect  Oo.    Sept           1,885           2,075         12,721  9,288 

Jan.    1  to  Sept  30....         18,049          18,498          88.186  82,296 

Terre  Haute  Elect.. Sept           9,664           8,522         13,778  32,881 

Jan.   1  to  Sept  30....         86,109          60,955          57,337  59,726 

Tol.   Rys.  &  Lt.Co.Oct            41.251          41.245          32,762  26,»^01 

Jan.   i  to  Oct   31....       416,555        403,097        255,254  254,505 

Twin  City  Rap.  Tr.., Oct         t97,309       t78,444       100.610  108,751 

Jan.  1  to  Oct  3i....     t914,441      1784,074       981,381  1,025,077 

♦  After  allowing  for  other  income  received. 

t  Fixed  charges  Include  dividend  on  preferred  stock. 

tc  This  result  Is  after  allowing  for  Income  from  Lighting  Co.  and 
otuer  income,  amounting  for  this  year  to  $28,534,  against  $33,371 
last  year  lor  the  quarter. 

Oallfornia  Oas  &  Eleoteic  Corpobation. 
Expenses,  inl.  Corp. 

on  bonds  of     Sur-  bond       Sinking 

September—  Qrosi.  Sub.  Oos.,<tc.    plus.      interest,      fund.  Balance. 

1904 $363,653    $276,9»7    $36,666    $36,458    $12,500  $37,708 

1903 248,922      189,437      59,485      33,333       12,500      13,652 

ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  etc.—  Page. 

American  Colt  in  Oil 2146,  2155 

American  Maklnft 208:1 

Atlantic  Coast  Llue tiOO.-lMi 

BaDKOr  &  Aroostook 20^2 

Buffalo  Si  SiisqueliHDna 2081,  20Ui 

CblcaKO  Bnrl   &  Quincy     ....1V50,  19«4 

CblcaKO  &  Kasteru  Illinois 19,51 

Ohio.  K.  I,  &  Pac.  RailuMd.. lt*5l 

Chic.  K.  I   &  Pac.  R1/....1700, 1716,  1951 

Clncin.  Ham.  &  Dayton    1962 

Cinoln.  N.  U.  4  Texas  PaclUo 2UH 

Cleve!:na  L,<raln  &  Wheeling 22(5 

'^!tvelau(l  'I'ermlnal  &  Valley 2V0j 

Colcado  Fuel  &  Iron 2H6 

Detroit  Si  Mackluac 214.5 

Detroit  Simthern asi02 

Dominion  Iron  &  Steol SiOS 

Bdison  Klec.  Ill  of  Boston 2(83 

KvanKVllle*  Terre  Haute 20c2 

Great  N  rthern 19l9.  1958 

Greene  Consolidated  Copper a2i'3 

Iowa  Ceni  ral 22ul 

Kansas  City  Southern 2201  2ill 


Railroads.  Ktc—  Pagt. 

Louisiana  ,!t  Arkansas 80^2,  2i*6 

Louisville  llnnderson  &  St.  Louls.2144 

Mergf nthaler  Llnot y pe 2145 

Minneap.  lis  &  St.  Louis 1952 

Mobile  &  Ohio  iO-2 

New  Kok'lanil  Cotton  Yarn.  .  ..  i'^iii 
New  Vom  Susquehanna  Jk  West. .19.53 

Pacific  Coast 1954.  20t3,  2091 

Pullman  Comuany 2U83 

Rock  Island  Comyany  H-SO 

St.  .Joseph  &  Grand  Island 2'-'ol 

ft.  Louis  &  Snn  Francisco \Vb\ 

Standard  Mlllin,( 1964 

Toledo  St.  Louis  &  Western 2144 

TorrluKton  Company    2084 

Underground     Electric     Rys.    of 

London 2145,2158 

United  Fruit 2^08 

United  iitates  Steel  Corp.  (9  mo3.).lH3S 
Western  Maryland 1953 

Street  Railways.— 
Montreal  Street  Hy %2(ii 


Sonthern  Paclflc  Company. 

,' Report  for  the  Fiscal  Year  Endivg  June  30,  190 U.) 

The  remarks  of  Mr.  Alexander  Millar,  Secretary,  approved 
by  the  board  of  directorB,  atd  elaborate  tables  fhowiDR  the 
earnlnga.  expenses  and  chareea  of  the  system,  and  balance 
sheet  for  two  ytars  pas*^,  as  given  in  the  annutl  report  for  tbe 
year  ended  Jaae  30,  1904,  will  h^i  foand  on  pages  24*51  to  2470 
of  to-day's  Chronicle  A  review  of  tbe  results  for  the  year 
Is  also  given  in  our  editorial  columns.  Below  are  the  statis- 
tics of  operations  for  two  years  : 

TBAFFIC  AND  TRANSPORTATION  OPBBATIONS— ALL  LINKS. 

19C3-04.  190203.  1901-02. 

Av(>  rage  miles  of  road  oper 9,024  f  9         8,84201         8,767  48 

Pa8s<ngir  traffic— 
PatsenKere    oarrled,    IcoladliiK 

ferrv— Bubarban 30,668.125      31,446,491      ?9,310.172 

PaBeengers  carried  1  mile 11(69725211   llS-»399068  1086876414 

do      flo      1  nrille  p.  lu.  of  road.         140,696  124.996  114.809 

Av.  mlleH  oarr'd— all  paee'!?er8.        41'40  37-79  3708 

Aver,  received  from  each  pass. 

other  than  ferry— pubaroan  .        $1-77  $1-81  $1-69 

Average  per  pash'ger  per  mile 

other  than  ferry- -suburban  ..    2  141  ots.      2  175  cts.        2'20i  ot/». 
Receipts  p,  mile  of  main  track.    $3,195-48       $3.050  95        $2,822  94 

do    per  revenue  train  mile  (o)        $1-63  $155  $i-5& 

Average  No.  pasft'^ers  per  train 

—other  than  ferry— subuiban       6752  63-63  64-64 

Freight  traffic— 
Tons  carr'd,  molud.  co.'s  freight.  23.684,348    22.230,367    20,260,573 

Tons  carried  i  mile 6562648418  6308502359  6059873410 

Ton  miles  per  mile  of  road— all 

freight 

Aver,  miles  hauled— all  freight.. 
Average  reoe  ved  from  each  ton 

— oommerclal  freight 

Av.  p.  ton  p  mile — oom'l  freight. 
Receipts  per  mile  of  main  track 

— allfrelght $6,272  05 

Receipts  per  revenue  train  mile- 
all  freight  (6) 

Ton  miles  p.  revenue  train  mile — 

all  freight  (av.  tons  per  train ) . 
Ton    miles   per  traffltj  mile   all 

freight  (avernge  tons  per  train) 
Average  tons  per  loaded   car  — 

all  freight 


727.196 
277  09 

711,099 
283-7d 

689,449 
299-10 

S292 
1  014  ots. 

$300 
1-022  ots. 

$3  22 

1-021018. 

$6,27205 

$6,140-08 

$6,032-47 

$2-82 

$2-77 

$2-74 

325-54 

320-31 

312-69 

275-30 

267-43 

261-28 

19-31 

18-67 

1808 

a  Based  on  revenue  passenger  and  all  mixed  train  miles,  but  ezolad- 
iDg  locomotives  light  and  helping,  b  Based  on  revenue  freight  and 
all  mixed  train  inlles.  but  exolndlng  locomotives  light  and  helping  ; 
the  methods  prescribed  by  the  Inter-Stata  Cjmmeroe  OommUslou  of 
the  United  States.— V.  79,  p.  1642,  905. 

Baltimore  &  Ohio  Railroad. 
(Report  for  the  Fiscal  Year  Ending  June  30, 1904.) 

On  pages  2471  to  2474  will  be  found  the  report  of  President 
Murray  for  the  year  1903-04  and  also  the  general  balance 
sneet  in  detail. 

The  comparative  statement  of  operations,  earnings,  charges, 
etc,  for  four  years  Is  as  follows : 

OPERATIOnS.  EABMINOS  AND   EXPENSES 

1803-04.  1902-0?.  1901  02.  1900-01. 


Miles  oper.  Jane  30        3,987 

Operations — 
Tons  freight  carr'd*.  43.347,193 

do  do  1  mlle*.835»881237 
Av. rate  p.  ton  p.  m.  O'-tS-s  ots. 
Passengers  carried.  1  5  403  Ocil 
do  do  1  mile. €57.869,286 
Av  rate  p.  pass  p.m.  1-998  cts. 
Av.  train-load  (tons)  401 

Earns,  p.  pass  tr.m.     $1-2740 
Earnings    per  rev. 

freight  train  ml  e.     $2-3338 
Oro^searns.  p.  mile     $16,3;22 

"  Revenue  freight  only. 

Earnings  from—  $ 

Freight., 48  617.104 

Passengers 13.146,449 

Mail 1,38,'S.799 

Express 1,266.620 

Miscellaneous 655,109 


3,935 


3,834. 


44,178,945    41.974,235 

8584.S86190  8291029912 

0-556  cts.       0-528  Cts. 

15,021,671     13,577.423 

626,8S5,795  552,624,425 

1-997  ots.       2-08  i  cts 

416  411 

$1-1308  $10401 


$2'3166 
$16,123 


47,756,251 

12,52<>,988 

1.353,872 

1,189,843 

628.660 


$1-1'702 
$14,905 


43,779,786 

11.2S8,5:-t7 

1  346,S9l 

l,0b9  307 

457,971 


3,216 

33,628.513 

7140897000 

0-498  Cts. 

11.660,900 

458.291,750 

1-976  cts. 

374 

$099 

$1-86 
$14,649 

$ 
35,553,872 
9,0^4,602 
1,191.073 
942.018 
37at.8b6 


Total  earnings  .  65,071,081 
Operating  expenses — 
Malnt.  of  way,eto  .  6.787,841 
Malnt.  of  equipment  10.3''4,591 
Oondnot.  tranepor'n  24,761,628 
General  expenses  ..      1,704, >j04 


63,449,633    57,892.495    47,114,431 


6.175,116 

8.270.157 

23,653,780 

1,470,911 


7.235,389  5,721.695 

7,'?84,3S1  6,104  310 

20,946.896  16.609,911 

1,440,369  2,610,315 


Total  expenses  .  43,628,864  39.569,964 

P.O.  of  exp.  to  earns.       (67-05)  (62-36) 

Net  earnings 21,443,217  23,879,669 

INCOME  ACCOUNT. 

1903-04.  1902  03. 

$  $ 

Net  earnings 21,442,317  23,879,669 

Add  dividends  and 
interest  and  miscel- 
laneous receipts 2,648,597  1,609,850 

Total 24,090,814  25,489,519 

Deduct  net  Wash.  Br.      372,437  386,859 


37,006,984    31,046,231 

(63-93)  (66  89) 

20,885,511    16,068,200 


1901-02.         19CO-01. 
$  $ 

20,835,511    16,068,200 


1,235,220  8.'56,793 

22,120,731  16,924,993 
805.124     168,364 


x8,934,9T9.TlO,ie2,833 
1,239,726       1,175.062 


Available  lnoome.2S,718, 377  26,102,660  21,815,607    16,756,629 
Deduct  - 
Interest  and  rHntal8.x9,627,851 

Trtxes 1.305,510 

1%  dlv.  on  pref.  stock  2,400,000  2,400,f00  2,400,000 

4%  dlv.  on  com.  stock  4.970.482  4,970,482  3,0J9,848 

'-'\ddltlonB  <fe  Imp'ts"   2,000,000  3,500,000  2,500,000 

Mtscel.  Improvem'nts      427,656  596,257  265,194 

Discount  •tecommlB...         m  513,596  1,088,745 


8,148,512 

970,904 

2,400.000 

1.800,000 

2,500,000 

210,932 

207,b96 


Total 20,731,499    32,154,980    20,581,682    16,267,644 

Balance,  surplus y2,98G,878    y2,947,680    yl,233,925       yiB8,985 

m  In  1903  04  this  Item  ($842,000)  -was  charged  to  "profit  and  loss" 
account  Instead  of  being  deducted  in  income  account  as  In  previous 
years. 


Nov.  26.  1904.] 
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y  The  dlfferenoe  In  the  eurplue  as  ehown  here  and  In  the  pamphlet 
report  l8  due  merely  to  a  difference  In  the  method  of  charging  the 
oommon  stock  dividends,  the  above  method  being  used  for  the  sake  ol 
aimpltolty. 

xThe  Item  of  "  Interest  and  rentals,"  $8,934,919  In  1902-03  and 
$9,627,851  In  1903-04,  embraoep; 


Paid  in  Paid  in 
1903-04.  l«.ia-08. 
f2,537,5r0  |!J,50!?,600 
2,700.000     2,745.000 


Prior  ]len3!^s.. 
First  mtge.  48  .. 

Pitts.  J.  &  M.  D.  . .  48:<.3ti9  483,36» 

Sohul.R.  E.  3 210,417  5(26,000 

So.West  Div.ai^8..  1,526.000  1,526,0110 

W.Va.*Pitts  I8t4s  IHO.OOO  1HO,000 

Pitts.  &W.  I8t  48.  888,0011  .988,000 

PlttS.Cl.&ToI.l8t6s  144,000  144,000 


Paid  in     Paid  in 

1913  04.  1102-03. 

O.Riv.  l9t4geD.6s    $247,060  »247,0SO 

P.L.E.&W.Va.reMs  941,2U7  M9..i27 

Oilier  bond  Int...        310,8^5  387.545 
Gen.  tut.  &dl8,Crf(i(t  308,778  Cr.847,74.4 

firouDd  rents 115.626  ]21,4-8 

Win.  &  Stras.  RR.          2,084  2,984 

Kqulp.  interest....        39,743  30,4«9 


OBNKBAL  BALANCE  SHEET  JUNE  30. 


Assets— 
Cost  of  road. Inol.seonr'B  pledged. 

Rolling  stock 

Marine  €qalpment 

Gas  ar  d  electric  plants 

Real  estate 

Cost  of  other  roads  ownad  by  B. 

&0.  RR 

Seoarltles  to  retire  old  bonds,  &  o. 

Due  from  other  roads 

WachlDston  Terminal  advances. 
Southwestern  Equipment  Co... 

Gash  on  hand  and  In  banks 

Agents'  balances 

Trafflo  balances 

Bills  and  accounts  receivable 

Bonds  of  sundry  companies 

Stocks  of  sundry  companies 

Material  on  hand 

Insuianoe  fund  and  misoel'llous. 


1903. 


1902. 


1904. 

,f  $  $ 

291,845,9.59  286,337,021  278,29.'^,080 

31,032,617  31,454,752  30,101,100 

728,490          787,468  781,471 

667,723  665,848  665,022 

13,653,604  12,920,660  18,688,845 


13,296.3C6 

263,722 

8,130,796 

1,123,445 

10.373,079 

14,701,565 

3,230.872 

1,211,626 

7,983,000 

13,646,721 

43,393,358 

4,616.740 

271,950 


11,830,958 

271,437 

3,246,785 

695,039 

8,510,799 

15,858.691 

4.609,925 

1,342,687 

6,580,114 

14,730,295 

38,776,190 

4,836,202 

267.938 


11,669,855 

288,412 

2,361,101 


15.190,651 
4,045,442 
2,278.064 
4,369,078 
8,5PO,381 

16,543,877 

3,605,697 

283,926 


Total  assets 469,970,574  444,221,692  392,747,943 

Liabilities— 

Preferred  stock 59,982,762    59,374.289    59,361,267 

Common  stock 124,262,060  124,262,060    76,996,200 

Bonds  (see  Ry.  &  Ind.  SKO.) 227.262.530  221.886,530  221,851,530 

Two-year  notes 10,000,000 


Ground  rent  liens 798,450 

Real  estate  mortgages 20,000 

Bonds  and  stocks  not  deposited..  146,495 

Car  trust  and  lease  warrants 

M.  Rlv.RR  Co.  oar  trust  wat'ants  259,000 

Monon.  River  RR.Oo.  1st  M  bonds  700,000 

W.  Va.  &  Plttsb,  RR.  Co.  Ist.  M. . .  4,000,000 

Sohayl.  Rlv.  E.  8.  RR.Co.  1st  M..  5,000,000 

Due  to  railroads 1,626.675 

Due  to  Wash.  Br., iDol.  annuities.  1,091,432 

Dlv.  andlnt.  prior  to  July,  1898..  12,869 

Plttsb. &West.  equUm'i  trusts...  848,CO0 

Pittsburgh  A  West,  settl.  aoooant  192,608 

Pay-rolls 2,378,177 

Accounts  payable 2,373,101 

Traflio  balances 857,223 

Unclaimed  wages 62,354 

Accrued  interest 3,607,514 

Dividends  declared  and  nnpald..  3,841,147 

Individuals  and  companies 1,439,038 

Accrued  taxes,  etc 634, »55 

B.  &  O.  relief  department 1,863,238 

Profit  and  loss 7,311,956 


802,309 

414,;i96 

147,963 

9,483 

315,000 

7-  0.000 

4,000,000 

4,500,000 

2,082,073 

1,310,982 

20,315 

477,750 

186,910 

2,S80,3S3 

2,641,067 

l,10f>,694 

113,999 

3,480,927 

3,825,690 

2,308,268 

512,531 

1,666,476 

6,506,647 


881,181 

613.475 

161,939 

47,439 

377,000 

700,000 

4,000,000 

4,500.000 

438,223 

1,603,080 

34,918 

lV496",719 
2,255,326 
2,376,656 
1,882,629 

110,094 
?,218,3Hl 
2,822,642 
3,831,227 

393,480 
1,279,316 
2,625,222 


Total  liabilities 469,970,574  444,221,692  392,747,943 

-V.  79,  p.  2084,  268. 

Central  Faciflc  Railway. 

('Statement  for  the  Fiscal  Year  Ending  June  30,  1904.  J 

The  reenltB  for  the  fiscal  years  ending  Jane  30  compare  as 
follows: 

1903  04.  1902  03.  190102. 

Gross  earnings $22,444,213    $21,121,671    $20,191,111 

Operating  expenses 13,925,568       12,639,477       12,558,646 

Net  earnings $8,618,645      $8,482,194      $7,632,465 

Other  income 886,228  863,844         1,000,970 

Total  income $9,404,873      $9,346,038      $8,633,435 

Fixed  charges,  etc 6,914,751         5,263.121        4,917,715 

Balance,  enrplus $3,490,122      $1,082,917      $3,715,720 

-V.  79,  pp.  2204, 1641. 

United  Frnit  CompanT. 

(Report  for  the  Fiscal  Year  Ending  Sept.  30,  1904. J 

The  remarks  of  President  Andrew  W.  Prtston  on  pagfs 
2475  and  2476  of  to-day's  Chronicle  afford  many  particulars 
reepectlDg  the  property  and  Us  business.  Farther  facts  frcm 
the  report  follow: 

LOCATION  AND  BOOK  VALUE  OF  PBOPKRTT  OWNBD. 


, Total  acrtagt. , 

160*.      190».    J002. 

Costa  Rica 148,f09  108,H0i    «H,h76 

Cuba  fi4,777    75,761    75,761 

Honduras 600         600 

Jamaica 30,107    20,079    29,0:9 

San  Domingo 18,203    18.203    18,803 

Rep.  of  Columbia 10,809    »,8ll> 


— Planti  and  (quip.,  book  cost.  — , 

1W04.  19)3.  1902. 

$5,873,887  $5,581,605  $5,514,188 

4,425,092  4,4ll.9n2  4,401,744 

37.254  47,087  47.0S7 

2,807,497  2.398,603  2,3211. fi42 

623,481  522,720  &li>,524 

803,305  ii96.40(i  > 


Rep.  Of  Panama  27,488  23,263  {  ''"'^     2,125,242     2,021,627  5     l."»8,803 

__Total». . , 298,683  265,519  24S,127  $15,566,658  ?15,278,925  $14,531,283 

♦Also  leases  1.188  acres  In  Costa  Rica  and  25,123  acres  in  .Tamalca. 


BOOK  COST  OF  COMPANT'8  LANDS,  ETC. 


-      ,  1904.  1903. 

I-MOs $8,502,792  $8,433,733 

Houses  and  buildings 825,35*  885,165 

Cultivations 2,486,420  3,340,779 

Livestock 513,111  457,804 

Tools  and  maoblnery 150,608  149,548 

Railways 1,304,784  1,179,784 

Telephones. 85.659  85,*»59 

Wbarves,  lighters,  etc 346,016  342,774 

Meiobandlse  (Btores) 577,303  699,067 

SuKarmill 804,612  804,612 


1902. 

$8,288,082 

848,097 

2,072,589 

443,389 

14^,029 

1,089,784 

8.^  659 

332,406 

4H  1,637 

801,612 


Total  head  of  cattle  Sept.  80,  1904.  13,289,  against  in  1903 
11,056  and  in  1902  13,134;  horses  and  males,  2,710,  against  in 
1903  3,608  and  in  1902  2,243;  miscellaneoas  243,  against  in 
1903  201  and  in  1903  837.  Railways  owned,  154  miles,  against 
123  miles  In  1903  and  114  miles  in  1902. 

The  income  account  and  balance  sheets  follow: 

INCOMB  ACCOUNT. 

1903-04.         1902-03.         1901-02.        1900-01. 


Net    earnings     from 

tropical    fruits    and 

other  operations 1,804,895 

Earn8.of  sub-oompan's    272,880 


Total 2,077,775 

Interest  on  bonds 179,702 

Mlgoellaneous (7r.43,276 

Dividends 967.675 

Rate  of  dividend (7%) 


1,852,544 
225,204 

2,077,748 

194,739 

34,855 

877,150 

(7%) 


2,215,936 
230,581 

2,446,517 

195,616 

66,0si3 

1,061.408 

<83«%) 


Total 1,106,101       1,106,745       1,312,107 

Balance 972,674         971,003      1,134,410 

BALANCE  SHBET  SEPTEMBER  30. 


Asselt- 


1904. 


Plantations  and  equipment... $15,596,658 

Caeh 1,810,199 

Accounts  collectible 1.155.243 

Advance  payments 109,158 

stocks.  &o.,  of  other  oompan's.  1,946,946 

Mieoellaneous  Investments 389,046 

Advances  for  aoot.  of  No.  Ry . .  1,807,491 

Other  accounts 9,511 


1903. 

$15,278,925 

1,111,886 

1,107,414 

121,186 

1,911,812 

687,014 

1,187,088 

9,851 


1,304,027 
def.52,051 

1,251,976 

127.069 

26,350 

1,0H4.   67 

(9%) 

1,233,186 
13,790 

1902. 

$14,531,283 
1,019  316 
2,345,317 

57,874 

1,209.225 

88,174 


Total  .- $23,824,253 

LiaMlilies — 

Capital  slock $15,782,000 

Convertible  bonds.. 2,696,009 

Property  notes 

Notes  payable ........ 

Jamaica  hurricane 

Accounts  payable 516,525 

Drafts  and  acceptances 336,391 

Dividends 315.640 

Miscellaneous 20,744 

Income  accounts,  sarplus 3,157,951 


$21,314,676    $19,351,189 


$12,575,600 

3,944,000 

410,128 

400,000 

149,169 

460,fi52 

278,864 

315,113 

16,433 

2.764,815 


$12,369,500 
4,000,000 


341,079 

199,770 

310,040 

27.424 

2,008,376 


Total $22,824,252 

-V.  79,  p. 2208,  1026. 


$21,314,675  $19,251,189 


Total $15,598,6f3  $15,278,925  $14,581,283 


United  States  Redaction  &  Beflnicg  Company. 

(Report  for  the  Fiscal  Year  Ending  July  31, 1904  J 

The  report,  signed  by  the  Executive  Committee,  viz.,  C,  C. 
MacNeill,  C.  L.  Tutt  and  Spencer  Penrose,  says: 

Inthelast  annual  report  It  was  necessary  to  note  a  decrease  in  the 
tonnage  of  ore  received  by  the  company,  due  mainly  to  disturbed  labor 
conditions  in  the  Cripple  Oreek  district,  and  the  hope  was  then  ex- 
pressed that  the  trouble  would  soon  be  settled  and  a  complete  resump- 
tion of  operations  obtained.  This  hope,  however,  has  not  been  real- 
ized and  the  contest  has  continued  for  practically  the  entire  liacal  year. 

Under  the  policy  of  the  State  Executive,  tlie  disturbances  have  sub- 
sided and  there  are  avsuranoes  of  an  early  return  to  normal  condi- 
tions. There  has  been  no  trouble  with  our  employees,  but  the  condi- 
tions referred  to  have  resulted  in  a  large  decrease  of  earnings. 

The  net  proflt  In  operations  was  $i99,336.  Only  one  (preferred) 
dividend  was  paid,  amounting  to  $59,i87.  This,  together  with  inter- 
est on  bondp,  $180,000,  leaves  $160,149  to  be  passed  to  surplus.  From 
this  amount  the  sinking  fund  Is  provided.  The  payments  to  the  sink- 
it  g  fund  are  not  detiiied  to  income  account  for  the  reason  that  the 
bonds  so  purchased  are  carried  as  a  debit  against  'sinking  fund  bond 
investment  account"  as  an  oflfaet  to  liability  of  $3,000,000  bonds  out- 
standing. 

The  Utah  Investment  mentioned  in  the  last  report  has  been  made, 
and  the  outlook  there  prooalsea  to  add  substantially  to  this  company's 
income. 

As  a  result  of  many  experiments,  a  plant  has  been  Installed  for  the 
treatment  of  the  larj^e  tailings  damps  at  Colorado  City.  It  Is  now  in 
suocesefal  operation  and  will  produce  a  substantial  adcltional  revenue 
for  many  years. 

"The  present  ore  production  tributary  to  our  mills  would 
indicate  a  genuine  revival  of  profitable  operations." 
The  income  account  and  balance  sheets  follow: 


STATEMENT  OF   INCOME  TEAR  ENDING  AUGUST  1. 


1903  04. 
Income  from  all  plants  in  opera- 
tion   $474,892 


Income  from  outside  investments 
Premiums   obtained   from  bonds 

purchased  for  sinking  fund 

Interest  received  on  bonds  pnr- 

obataed  for  sinking  fund 

Sundry  intereBt  received 


57,000 

25,071 

8,850 
10,540 


190203. 

$950,309 
67,250 

9,678 

4,440 
4,6H6 


1901  02. 
$1,368,673 


3,290 

840 
1,046 


Total  Income  for  year 576,353 

Deduct— 
General  expenses,  legal  and  offi- 
cial salaries,  advertising,  taxes, 

etc 161,443 

Cost  maintaining  Idle  plants 10,672 

Organization  expenses 

Improvements  auring  year...... .  4,901 

Preferred  dividends  paid (l»s)  59,187 

Oommon  dividends  paid.... 

Interest  on  bonds 180,000 


$1,036,373     $1,373,849 


$176,053  $152,669 

8,875  13,016 

21,066 

18,841  226,365 

(6)  236,743  (4H)176,S86 

(4)236,762  (2)118,038 

180,000  *195,C00 


Total  dedaotions $416,303 

Surplus $160,160 

'  For  thirteen  months. 


$852,269 
$184,104 


BALANCE  SHEET  AUQU8T   1. 


1904.  1003. 

Aisets—                       $  I 

Cost  of  property.. 12,170,605  12,115,176 
Ontu  Ido  Invest- 

mrnts.  cost 719,889  640.180 

Cash,  accts.  rec'le 

and  advances  on 

i-  oro.  etc 417,149  411,678 

Trust.  Cos.,  N.  Y...              ,S5()  8,v44 

Koss  er  &  CIcN.Y.          B.IMm  5.049 

Supplies,  etc S03.769  295,2.31 

Hjudslnslnk.fund      177,000  90,000 

Total  13.723.P88  18,669,862 

-V.  79,  p.  lai^S. 


LiabmtUt— 
Preferred      stock 

outxtaodlnK 

Common     stock 

outiitandlnK  ■  .. 
First  morf.  bonds. 
Accounts  payal)le. 
Unpaid       Interest 

and  dividends. . . 
Accrued  Interest.. 
Income  acct.,  sur. 


1904. 
$ 


$903,040 
$470,809 


1903. 
I 


3,940,8(0  3,915,800 

6,P18.8f0  B.918.80D 

3,000  000  3,000,000 

24,100  30,100 

S,lfl9  6,049 

IB.OOO  16,000 

815,063  664,913 


Total 18,72S,PS2  13,560,682 
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La  Belle  Iron  Works,  Wheelingr«  W.  Ya. 

("Statement  for  the  Fiscal  Year  Ending  June  SO,  lOOU.) 
The  following  statement  for  the  flacal  year  ending  Jane  30, 
1904,  was  made  public  at  the  annaal  meeting  which  was  held 
some  weeks  ago : 

PEOFIT  AND  LOSS  AOCODMT  TBAB  Ein>INO  JUNE  30,  1904. 

Surplus  to  Jane  SO,  1903.$448,944  I  Total  eurplus  Deo.  31,'03.$&49.669 
Leea  oorreotlons 116,968    Inventory  depreciation..   344  003 

1        Tot.  8urp.  Dec.  31,'03.$206,e68 
Profits  6  months  ending 
June  80, 1904 296,326 

Tot.  snr.  Jnne  80',04. $461,992 
JUNE  30,  1904. 

LiabUitiet— 

OapltBl  stock $7,000,000 

Bonded  debt 8,600,000 

BUlB  payable 193,526 

Accounts  payable 811,325 

Pay-roll 63,874 

Acorned  Interest 25,642 

Contingent  fund   and 

malnten'ce  account. 
Surplus  June  30, 1904 


Burplnsbro't  forward. $331,986 
Profits  6  montbs  ending 
Dec.  81,1903 217.683  1 

Tot.  surp.  Dec.  31,'03.$549,669  I 

BALANCE  SHEET 


SittU— 

Properties 3 

Patterns 

Treasury  stock 

Suspended  bills 

Prepaid  Interest 

Inventory 

Bills  and  accounts  re- 
ceivable  

Casn 


:$8,251.288 

14.770 

140.143 

29,200 

6,401 

1,326,675 

673,544 
147,040 


Total  assets $10,588,062 


32,203 
4til,!492 

Total  liabilities... $10,588,062 

xlnoludesplBnt.  etc  ,$7,062,360;  coal  properties,  $366,214 ;   cohe 

?roperty,  $479,267 ;  ore  property,  $828,489  ;   llmestOBe,  $24,968.— V. 
9,  p.  155, 1268. 

United  States  Glass  Company. 

{Statement  for  Fiscal  Year  Ending  June  30,  1904  J 
Preeident    D.  C.  Ripley's   remarks  were    cited  Aug.  20 
(page  787). 

FINANCIAL  STATEMENT  JUNE  30. 

Current  Assets—  1904.  1903. 

Glass  and  materials $603,277  $675,853 

Accounts  receivable 394,632  364.465 

BUlB  receivable 422  2,934 

Cash e3.S47  61,154 


Total $1,061,678 

Current  Liabililiei— 

Accounts  payable $l.'iO,351 

Bills  payable 173,000 

Total $323,351 

Net  quick  assets $738,327 

OoBtof  worke 2,522,100 

Qlassport  Land  Co.  net  inveslment 

Total $3,260,427 

Bonds $390,600 

Non  interest-bearing  notes 179,285 

Total $669,885 

Total  assets  in  excess  of  liabilities ..$2,690,542 

Netgalnfor  Tear  to  June  30 $307,728 

—V.  79,  p.  737. 


$1,004,406 

$150,862 
175,0U0 

$325,862 

$678,544 

2,352,900 

371,031 


$3,402,475 


$3,402,475 
$251,871 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Western  Ry. —Purc/iase  of  Securities  by  Kansas 
City  Southern.— See  that  company  below. 

Baltimore  &  Ohio  RR.— iViei*  Director. — At  the  annual 
meeting  on  Monday,  First  Vice-President  George  F.  Ran- 
dolph was  elected  a  director  to  succeed  the  late  John  K. 
Cowen. 

Annual  Report.— See  pages  2471  to  2474  of  to- day 'a 
Chronicle. 

Aetc  Office  Buildivg.—The  company  has  decided  to  build  a 
14-ttory  tffice  building,  costing,  it  is  said,  about  $1,500,000, 
at  the  corner  cf  Baltimore  and  Charles  streets,  Baltimore, 
two  blocks  west  of  the  old  Central  Building,  which  was  de- 
stroyed by  the  fire  Feb.  7.  The  ground  area  is  155  by  168 
feet.— V.  79,  p.  2084,  268,  266. 

Berkshire  (Mass.)  Street  Rj.—Netv  Bonds.— The  Massa- 
chusetts Railroad  Commips'on  has  authorized  the  issue  -of 
1100,000  of  the  propoeed  |200,000  5  p.  c.  20-year  second  mort- 
gage bonds.— V.  79,  p.  1704. 

Boston  &  Worcester  Electric  Companies. — Bonds,— The 
Massacbueetts  Riilroad  Cnmmifsion  have  authorized  the 
Boston  &  Worcester  Street  Railway  Co,  to  issue  $160,000  4>^ 
p.  c.  20-year  bonds  for  double- tracking  purposes.  Compare 
V.  79,  p.  2084,  and  V.  79,  p.  2204. 

Boston  &  Worcester  Street  Ry.— Bonds.— See  Boston  & 
Worcester  Electric  companies  above.— V.  79,  p.  2084,  902. 

Bristol  County  {MasB.)StreetRj.— Receiver's  Sale  Dec.  17. 
—This  company's  property  is  advertised  to  be  sold  at  receiv- 
ers' sale  at  Attleboro,  Mass.,  on  Dec,  17,  under  decree  of  the 
United  States  Circuit  Court,  subject  to  the  first  mortgage  of 
1901,  under  which  |20O  000  bonds  have  been  issued,  and  sub- 
ject to  all  other  existing  liens.  Upset  price,  |30,O0O.  See 
plan,  V.  79,  p.  600. 

Boffalo  Rochester  &  Pittsburgh  Ry.— iVeio  Stcck—At  the 
stockholders'  meeting  on  Monday  the  proposition  to  increase 
the  common  stock  irom  |9,000,0C0  to  $12,000,000  was  duly 
approved.    Compare  V.  79,  p.  1955. 

Entrance  Into  Pittthurgh .—Th^  company  has  arranged  to 
uee  the  main  station  of  the  B.  &  O.  RR.  Co.  in  Pittsburgh, 
Pa.,  beginning  to-morrow  (Sunday), 

New  Director.— SskmneX  Woolverton,  President  of  the  Gal- 
latin National  Bank,  was  elected  a  director,  to  succeed  Aug, 
Richard,  resigned.— Y.  79,  p.  2084,  1955. 


Canada  Atlant'o  Vij,—New  Bond  Ixsue  — The  shareholders 
will  vote  Dec.  20  on  a  by-law  empowering  the  directors  to 
apply  for  an  Act  by  the  Parliament  of  Canada  authorizing, 
upon  terms  to  be  set  forth  in  the  said  by-law,  the  issue  of 
bond'',  debentures  or  other  securities  to  the  extent  of  $  8,- 
000,000  (in  Hen  of  tlie  securities  to  the  extent  of  $14,000,000 
already  authorized),  to  be  secured  upon  the  company's  rail- 
way, bridges,  franchises,  rolling  stock,  elevators,  plant, 
equipment,  tolls,  revenu-s  and  all  other  property,  real  and 
personal,  belonging  to  or  which  may  be  acquired  by  the  said 
company.  The  $16,000,0  0  bonds  will  be  guaranteed,  princi- 
pal and  interest,  by  the  Grand  Trunk  Ry.  See  that  com- 
pany below  and  V.  79,  p.  1641,  1331. 

Canadian  Northern  Ky. — To  Guarantee  Bonds.— See  Great 
Northern  Ry.  of  Canada  below.  — V.  79,  p.  1641,  151. 

Central  Faclflc  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  lieted  $2,941,000  additional  refunding  mortgage 
4  p.  c.  guaranteed  bonds  of  1949,  making  the  total  listed 
$78,437,000. 

Report.— See  page  2458.— V.  79,  p.  2204. 

Chicago  Barllngton  &  Qaincy  RB.— 5ate  of  S19.699  000 
Illinois  Division  Bonds— Rt funding.— The  ccmp&ny  has  sold 
to  J.  P  M  )rgan  &  Company  a  block  of  the  $85,000,000 
Illinois  Division  bonds  of  1899  ($19,699,000)  under  an  agree- 
ment by  which  the  firm  will  refund  at  or  before  maturity  the 
consols  of  1873,  originally  7  p.  c,  but  extended  in  1903  at  4 
p.  c.  until  July  1,  1905. 

Leaded. — The  shareholders  will  vote  Dec.  21  on  purcbaelag 
the  properties  of  the  Jackscnville  &  St.  Louis  RR  Co., 
now  controlled  and  operated  under  lease.— V.  79,  p.  1964, 1950. 

Chicagti  Peoria  &  St.  Loals  Rj.— Majority  of  Stock  and 
Incomes  Deposited.— Vnder  an  agreement  dated  Aug.  1,  1904, 
a  majority  each  ot  the  preferred  and  common  stock  ani  the 
income  bonds  has  been  placed  in  the  hands  of  a  commiti^ee, 
with  a  view  to  the  conversion  of  the  income  bonds  into  first 
preferred  stock,  of  the  present  preferred  stock  into  second 
preferred  stock  and  the  common  stock  into  new  common, 
in  each  case  dollar  for  dollar,  and  for  mutual  protection  in 
case  of  offer  of  purchase.  Any  such  offer  iceepted  by  affir- 
mative vote  of  70  p.  c.  in  amount  of  the  trust  certificates  for 
the  particular  securities  affected  thereby  shall  be  binding  on 
all  the  depositors  of  such  securities.  The  trust  agreement  is 
to  expire  Aug.  1,  1908,  if  not  earlier  terminated  by  a  sale  or 
by  unanimous  vote  of  the  committee.  The  committee  con- 
sists nf  Thos.  Caimichael,  Charles  F.  Dean,  E.  W.  Clark  Jr. 
andR.  H.GlyE;  the  depositary  is  the  First  National  Bank, 
New  Yrrk.  The  details  of  the  former  similar  agreement, 
dated  July  17,  1901,  were  given  at  length  in  V.  78,  p.  183. 

JVcto  Bonds.— See  Litchfield  &  Madison  RR.  below.— V.  79, 
p.  902. 

Chicago  Suhway  Co.— iHtnois  Tunnel  Co,  Acquired, 
—This  company  was  incorporated  in  New  Jersey  on  Monday 
with  $50,000,000  authorized  capital  stock,  in  shares  of  $100 
each,  the  incorporators  being  employees  of  the  Corporation 
Trutt  Co.  of  New  Jersey.  The  company  is  organized  by 
interests  identified  with  the  leading  railroads  entering 
Chicago,  and,  having  acquired  two-thirds  (66*73  p.  c.)  of  the 
$30,000,1.00  capital  stock  of  the  Illinois  Tunnel  Co.,  proposes 
to  develop  the  latter's  tunnel  railroad  system  for  the  trans- 
fer of  freight.  The  purchase  includes  the  entire  capital 
stock  of  the  Illinois  Telephone  Construction  Co.  The  pur- 
chaser, it  is  said,  is  prepared  to  buy  the  minority  interest  in 
the  Illinois  Tunnel  Co.  on  the  same  terms  on  which  it  ac- 
quirfd  the  majority  shares.  President  Wheeler  of  the  Illi- 
nois Tunnel  Co.  will  continue  in  office,  but  the  other  officers, 
it  is  understood,  will  give  place  to  the  representatives  of  the 
new  financial  interests.  The  Tunnel  Company  has  completed 
22J^  miles  of  tunnels,  which  for  the  most  part  are  63^  feet 
wide  by  1}4  feet  high;  2,000  tons  of  freight  a  day,  the 
newspapers  say,  are  being  handled.  In  February,  1904,  the 
company  sold  $15,000,000  of  its  $80,000,000  first  mortgage 
gold  5s,  but  those  In  Interest  decline  to  say  whether  these 
bonds  will  be  assumed  or  guaranteed  by  the  new  company, 
See  V.  78,  p.  820;  V.  79,  p.  501,  627. 

President  A.  G,  Wheeler  made  the  following  statement : 

It  became  necessary  that  the  parties  oontrolling  tbe  steam  railroads 
with  terminals  in  Chicago  should  be  Interested  In  the  tunnels,  and  Im- 
mediately use  the  tunnels  for  the  transfer  of  the  freight  from  the  rail- 
road terminals  to  the  basements  of  tbe  business  houses.  To  produce 
this  result  and  gettheVuncels  In  full  operation  ar  the  earliest  date,  the 
holders  of  two-tblrds  of  the  stock  of  the  Illinois  Tunnel  Oo.  sold  their 
stock  to  a  corporation  called  the  Chicago  Sub «7ay  Co.,  this  corpora- 
tion being  controlled  by  the  owners  of  all  of  the  steam  railroads  that 
terminate  in  Chlnaeo.  and  represented  by  £.  H.  Harrlman  ard  James 
Stlllman,  ot  the  National  City  Bank  of  New  York  Cltv,  and  Messrs. 
Kuhn,  Loeb  &  Oo.,throu>th  Jacob  H.  Sohlff  and  P.  A  Valentine,  of 
Chicago,  who  Is  the  local  representative  of  the  railroad  interests. 

The  Illinois  funnel  Co.  will  remain  the  operating  company  and 
the  Chicago  Subway  Co.  tbe  seonrlty-boldlug  cono-ro.  OIHoers  of 
the  latter  will  be  elected  next  week.  Th«  b.>ard  of  director-"  will  In- 
clude one  prominent  telephone  man  and  the  rest  railroad  men.  tf  ore 
than  ICO  miles  of  subway  will  be  oonstrnoted  during  the  next  few 
7 ears,  tapping  all  the  business  districts  of  the  city,  bounded  by  22nd 
St.  on  the  south.  Hasted  on  the  west  and  Chloasjo  Ave.  on   the  north. 

This  Cblcago  Subway  Co.  has  noconneotlou  with  nor  are  any  parties 
interested  in  It  connected  with  the  street  railways  of  Chicago. 

Roswell  Miller,  Chairman  of  the  Chicago  Milwaukee  & 
St.  Paul  Ry.,  is  quoted  as  saying  that  while  the  railroads  are 
not  directly  interested  in  the  enterprise,  thay  welcome  any- 
thing that  will  reduce  the  present  awkward  and  costly 
s'ystem  of  city  delivery.  He  speaks  wlh  authority  as  far  as 
his  own  road  is  cocoerned  and  by  belief  of  the  other  roads. 

Chicago  Union  Traction  Co.— Merger  Plan.— The  effort  to 
arrange  a  merger  with  the  Chicago  City  Ry.  Co,  continues 
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an  interesting  topic  in  Chicago,  with  the  probabilities  of  a 
succeesfol  issue  varying  apparently  from  day  to  day.  The 
local  papers  on  Thursday,  however,  reported  that  a  circular 
making  an  offer  to  the  stockholders  of  the  City  Railway  of 
probably  |200  a  share  would  be  issued  shortly,  and  that  at- 
tached to  the  circular  would  be  the  names  of  prominent 
•Chicago  men  whioh  would  help  to  make  the  offer  attractive. 

John  J.  Mitchell  is  quoted  as  saying  :  "Satisfactory  prog- 
ress has  been  made  toward  the  merger  of  the  elevated  roads 
as  well  as  the  surface  roads.  The  consolidation  of  the  ele- 
vated roads  is  a  proposition  entirely  separate  from  the  sur- 
face merger.  Any  connection  of  the  two  consolidations  will 
be  a  matter  for  the  future  to  work  out." 

iVoa;tes.-R  R  Covin,  of  H.  B.  Hollins  &  Co.,  on  Nov.  14 
sent  letters  to  the  President  and  directors  of  the  North  and 
West  Chicago  Street  RR.  companies  informing  them  that  the 
stockholders  which  he  represents  propose  at  the  annual  meet- 
ing in  January  to  elect  an  entirely  new  board  for  each  com- 
pany, and  one  that  will  be  more  friendly  to  the  Union  Trac- 
tion Co.  This  is  supposed  to  mean  that  the  latter  will  vote 
its  33,000  shares  of  West  Chicago  and  20,000  shares  of  North 
Chicago  stock.  On  Nov  18  H.  B.  Hollins  &  Co.  sent  the 
following  to  the  shareholders  of  each  of  the  two  companies: 

Aboat  ten  days  before  the  annnal  meeting,  whloh  will  be  held  on  th <« 
10th  of  January  next,  yon  \vlli  receive  from  us  a  oommucloatlon 
which  may  have  an  important  bearing  upon  the  Talae  of  yonr  hola- 
IngBofWest  Chicago  8  reet  Railway  Company  stocke.  Until  this  is 
received  and  considered  by  you  we  suggest  that  yoa  withhold  any 
proxies  npon  your  shares  of  stock. 

Receivers'  CerUficates.— The  receivers  have  been  coneid'^r- 
ing  the  issue  of  $5,00(1,000  of  certificates,  of  which  $3,000,0  0 
for  street  paving,  track  repairs  and  other  permanent  im- 
provements, 1800,000  to  take  up  certificates  issued  for  the 
purchase  of  new  cars.  $600,000  for  permanent  improvements 
already  made,  |400.000  to  take  up  certificates  for  money  bor 
rowed  last  ppring  and  $150,000  to  pay  the  interest  on  bonds 
falling  due  Ddc  1. 

Referee  dum.—Mskyor  Harrison  has  received  the  referen- 
dum petition  suargested  in  his  proolamation,  carrying,  it  is 
claimed,  about  130,000  signatures,  and  is  quoted  a?  saying 
that  he  will  keep  his  promise  of  preventing  any  franchise 
legislation  until  after  the  matter  has  been  laid  before  the  peo 
pie.  The  petition  asks  for  a  referendum  to  the  next  spring  elec- 
tion, of  the  Chicago  City  tentative  ordinance  or  any  other 
franchise  extension  ordinance.  As  to  action  touching  munic- 
ipal ownership  compare  "State  &  City  Ddpartment,"  V.  78, 
p.  1408;  V.  77,  p.  1553.— V.  79,  p.  2085,  902. 

Cincinnati  Hamilton  &  DHjton  Ry.— Sale  of  Guaranteed 
Bonds.— See  P^-re  Marquette  RR.  below. 

Not  Under  Option. — The  negotiations  between  the  Erie  in- 
terests and  friends  of  the  C.  H.  &  D.  are  still  in  progress,  no 
option  on  the  control  of  the  latter  having  yet  been  given.  A 
large  maj  jrity  of  the  capital  stock  (|81,500,0C0)  is  held  In 
block  under  trust  agrepments  and  could  readily  be  turned 
over  If  a  satisfactory  offer  were  made.  The  United  States 
Mortgage  &  Trust  Co.  holds  over  $8,000,000  of  the  $13,500,000 
common.  (V.  78,  p,  2441;  V.  79,  p.  212,)  and  H,  B,  Hollins  & 
Co.  over  90  p.  o.  of  the  $8,000,000  preferred.  (V.  79,  p.  733, 
786,  902,  1461).— V.  79,  p.  2085,  1952. 

Citizens'  Ry.  Light  &  Power  Co.,  Newport  News,  Ya.— 
Earnings.— The  results  for  the  11  months  ending  Sept.  30, 
1904  and  1903,  compare  as^follows: 

11  mos.                    Gross.  Net.  Bond  Int.  Bal.,  sur. 

1908  04 $139,634  $59  800  $36,667  $2i.l33 

1902-03 122,689  34.814  30,938  3,876 

-V.  71,  p.  84. 

Cleycland  &  Pittsborgli   RB.— Lis  fed.— The  New    York 
Stock  Exchange  has  listed  $67,000  additional  general  mart 
gage  3}^  p.  c.  guaranteed  bonds,  Series  D,  making  the  total 
amount  of  said  Series  D  listed  to  date  $J,000,000.— V.  79,  p. 
2205,  2147. 

Coney  Island  &  Brooklyn  (Electric)  BR.,  Brooklyn,  N. 

Y. — New  Mortgage.— Th*i  shareholders  will  vote  Nov.  29  on 
authorizing  I lU,UOO,000  4  p.  c  fifty-year  bonds,  to  retire  ex- 
isting issues  and  provide  for  extensions  and  improvements, — 
V,  79,  p.  1704. 

CouHolidated  (Electric)  Bailway,  New  Haven,  Conn.— 

New  Line  Optned  — The  company's  new  line  from  Montowese 
to  WalUngt'ird,  Conn.,  wiS  opened  on  Nov,  2l.  The  fare 
from  New  Hiven  to  Wallingford  is  20  cents,— V.  79,  p.  1461, 
1831, 

Dallas  Terminal  Bailway  &  Union  Depot  Co.— Hond 
Issue. — The  company  has  applied  to  the  Texas  Railroad  Com- 
mission for  authority  to  insae  $1,000,000  bonds.  It  Is  pro- 
posed to  retire  the  existing  $83,000  first  mortgage  68  andjother 
indebtedness  incurred  for  the  terminals, etc.;  any  surplus  to 
be  applied  to  improvements.  The  control  of  the  company  was 
acquired  by  the  St.  Lrais  &  Southwestern  R*llwAy  Co.  in 
1903.  Compare  report  of  that  company  in  V.  77,  p.  1222, 
1228.  -V.  76,  p.  653. 

Detroit  Monroe  &  Toledo  Short  Line  (Electric)  Ry.— 

Entire  Line  in  Operatic  *. — This  company,  which  for  some 
time  past  has  btrtn  traneferring  its  paaeeDgera  at  Sibity 
to  the  cars  of  the  Detroit  United  Ry.,  put;  in  operation  O' 
Nov.  12  its  own  line  to  Ddt,roit,  mahing  the  road  58  miles 
in  length,  exending  from  Detroit  to  Toledo.  Connection 
is  made  at  Toledo  with  the  Lake  Shore  Electric  Railway  for 
Cleveland,  the  intention  being  to  cover  the  175  miles  be- 
tween Clevelan(?  and  Detroit  in  Q^  hours,  with  change  in 
cars  only  at  Toledo.  J.  L.  Hudson  ot  Dotroit  Is  quoted  as 
flaying : 


Except  where  the  road  passes  through  the  city  of  tf  onroe,  it  la  all 
bntlt  on  private  rights  of  way.  The  bridges  are  of  steel  and  the  en- 
tire roadbed  la  rook  ballasted.  There  are  no  crossings  at  grade.  Four 
75-horse-power  motors  are  undnr  each  car,  and  they  ara  geared  for  a 
high  rate  of  speed.  Between  Detroit  and  Wyandotte  there  is  a  double 
track,  which  will  be  continued  for  the  entire  distance.  The  cost  of 
the  road,  it  Is  stated,  has  been  more  than  $2,000,000.  The  power 
house  at  Monroe  Is  complete  In  every  detail.— V.  78,  p.  1961. 

Detroit  United  R&ilYf&j.—Refundina.—The  company  has 
sold  to  a  syndicate  headed  by  K3an,  Van  Cortlandt  &  Co., 
18,200.000  of  its  first  consolidated  mortgage  4%  p,  c.  30  year 
gold  bonds  due  Jan.  1,  1982  (authorized  issue  limited  to 
$25,000,000),  In  order  to  refund  $6,585,000  Detroit  Citizens' 
Street  Ry,  first  consol.  5  p.  c.  bonds  failing  due  July  1,  19J5, 
and  to  liquidate  the  fl sating  debt.  The  syndicate  includes: 
Speyer  &  Co.,  Kuhn,  Loeb  &  Cj,,  Central  Trust  Co.,  First 
National  Bank,  Quiranty  Trust  Co.,  and  ssveral  banking 
houses  In  Great  Britain  and  on  the  Continent;  also  fiaancial 
Institutions  of  the  West  and  Canada — V.  78,  p,  2011, 

Erie  RVi.—Eq>npment  Bonis,— Fivaoa,  Leaoh  &  C).  are 
offering  at  par  a  block  of  gold  equipment  48  of  $l,000  each, 
"if  and  when  iasuea,"  being  part  of  a  proposed  issue  of  $1,- 
575,000,  dated  Dae,  1904,  and  due  in  semi-annual  instalments 
beginning  June,  1905.  loterest  payable  in  Jane  and  Decem- 
ber in  New  York.    Bankers'  Tru-st  Co.,  New  York,  trustee. 

Authorized  issue  $1,575,000.  Secured  on  2,000  steel  oars  (built  bv 
the  Standard  Steel  Oar  Co.),  1,000  drop-bottom  steel  oars  and  1000 
straight  bottom  steel  cars,  having  a  capacity  of  100,000  Ibe.,  'and 
costing  approximately  $1,750,000,  thus  showiag  an  eqaity  of  10  p.  c. 
between  the  cost  of  the  equipment  and  bonds  outstanding. 

No  Option  Fe?.— Sse  Cincinnati  Himilton  &  Dayton  Rv. 
above.— V,  79,  p.  2205, 1704,  ' 

Port  Worth  &  Rio  (i^rande  Rj,— Reduction  of  Capitaliza- 
tion.—This  company,  which  was  charged  with  having  issued 
In  1893  stock  for  $333,000,  and  in  1903  bonds  $994,000  and 
stock  $994,000,  in  violation  of  the  laws  of  Texas,  announced 
on  Nov.  22  the  cancellation  of  the  aforesaid  stock  and  bonds, 
and  obtained  permission  to  issue  bonds  to  the  amount  of 
$994,000  and  $64,000  in  stock.  The  company  is  to  be  merged 
in  the  Texas  subsidiary  of  the  St.  Louis  &  San  Francisco  Ry. 
Co.  as  soon  as  details  can  be  arranged.— V.  76,  p.  212. 

Grand  Trunk  Bailway  of  C&n&ia.— Acquisitions— Guar- 
anty.  Etc  —Notice  is  given  that  the  company  will  apply  to 
the  Parliament  of  Canada  at  its  next  session  for  the  passage 
of  an  Act  authorizing  the  directors  "to  acquire  and  hold, 
either  in  the  name  of  the  company  or  of  trustees,  and  pledge 
and  dispose  of  (l)  shares  of  the  capital  stock  of  the  Canada 
Atlantic  Transit  Co.,  incorporated  by  Chapter  95  of  the  Stat- 
utes of  Canada,  1898,  and  of  the  Canada  Atlantic  Transit 
Co.,  incorporated  within  the  United  States  of  America,  and 
(2)  shares  of  the  capital  stock  of  the  Vermont  &  Province 
Line  Ry.,  and  also  (3)  to  acquire  and  hold,  in  the  name  of 
the  company  or  of  trustees,  and  guarantee,  pledge  and  dis- 
pose of  shares  of  the  capital  stock,  both  common  and  pre- 
ferred, and  bonds,  debentures  or  other  securicles  of  the  Can- 
ada Atlantic  Ry.  Co,"  See  that  company  above  and  V,  79 
p,  967,  786. 

Great  Northern  Ry.  of  Cana.d&.—Reorganization—New 
Bond  Is8ue.—The  shareholders  will  vote  Dec.  20  on  the  fol- 
lowing measures  necessary  to  the  carrying  out  of  the  pro- 
posed reorganization  plan  (compare  V.  79,  p.  2085),  viz  : 

(1)  To  authorlzs  the  directors  to  ii>8ue  the  consolidated  debenture 
bonds  of  the  ojmpany,  under  the  statutes  relating  thereto,  to  an 
amount  not  exceeding  $4,962,000,  plus  the  enm  represented  by 
$^0,000  per  mile  of  certain  of  the  company's  lines  of  railway  and 
branches  hereafter  constructed,  such  bonds,  to  the  extent  of  the  bonds 
outstanding  of  any  of  the  bond  issues  previously  created,  to  be  a  oon- 
BoUdation  of  such  previous  bonds  and  to  be  exohang-id  therefor;  (2) 
also  to  authorize  the  directors  to  secure  such  consolidated  debenture 
bonds  by  a  mortgage  npon  the  existing  railways  and  bridges,  termin- 
als and  properties, and  the  railways,  bridges,  terminals  and  properties 
her*  after  ounstructed  or  Hcqulred,  or  so  much  of  the  same  as  the  direc- 
tors may  think  expedient;  (i)  also  to  approve  the  terms  of  an  agree- 
ment with  the  Canadian  Norihern  Ry.  Co.  for  the  guaranty  by  that 
company  of  the  payment  of  the  principal  and  Interest  of  said  bonds 
or  some  of  them.— V.  79,  p.  2085,  902. 

Illinois  Central  RR.— Lasted.— The  New  York  Stock  Ex- 
change has  listed  $3,148,000  Litchfield  Division  first  mort- 
gage 8  p.  c.  bonds  of  1951. 

These  bonds  are  a  first  and  only  lien  on  the  r  >ad  of  the  former  St. 
Louis  Peoria  &  Northern  Ry.  Co,  extending  from  Eist  86.  Louis  to 
Hprlngtteld,  111.,  98  miles  The  remainder  of  the  authorized  issue  of 
$1  000.000  is  reserved  for  Improvements,  extensions  and  additional 
.rqalpment.— V.  79,  p.  1704, 1641. 

Illinois  Tanuel  VjO.— Change  in  Control,— See  Chicago 
Subway  Co.  above.— V.  79,  p.  627,  501. 

Indiana  Union  Traction  Co.— Modified  Lease  of  Union 
Traction  Co,  of  Indiana — The  following  rental  is  payable  in 
gold  coin  to  the  Union  Traction  Co.  of  Indiana  under  the 
lease  as  modified  on  July  12,  19n4: 

On  July  1,  1904.  $76,000;  on  July  10,1905,  if  the  gross  receipts 
from  the  leased  properties  and  all  other  properties  operated  by  the 
lecsee,  except  properties  hereafter  leasod.  for  ihrt  period  of  12  m  )nth» 
Immediately  preceding  July  1,  1905,  amount  to  $l,8.i0.000,  the  sum 
iif  *"5,000,  and  In  addition  thereto  a  sum  equal  to  iO  p.  c.  of  the  gross 
receipts,  If  any.  of  the  le^^see  for  8.*id  pt^rlod  from  said  properties  in 
excess  of  $1,960,000,  and  a  Inrtht^r  snm  tqual  to  ."iO  p  c.  of  that  part 
of  3.^  p.  o  of  the  gross  receipts  of  the  leMceo  for  said  period  from  prop- 
erties hereafter  least^d  which  shall  remain  alter  deducting  from  such 
35  p  c.  the  amount  of  rentuls,  taxen,  Interest  on  b  >nd8  and  other 
fixed  ohargCM  upon,  said  hereafter  le.^sed  properties  tor  said  period. 

On  Jan.  10  Hnd  July  10,  19U6,  and  on  Jan.  10  and  July  10  lo  each 
vear  thereafter,  during  the  term  of  this  lease,  If  the  gross  receipts  from 
the  leased  ptopertlvH  aud  all  other  properties  operated  by  the  lessee 
except  prop>-rtle8  hereafter  ieased,  f  'T  the  period  of  12  months  ending 
on  I)ec.  31  and  Jnne  30,  lant  pro^edlng,  amoaut  to  $1,^.-^0,001),  the 
snm  of  $a7,.')00,  and.  In  addition  thereto,  15  p.  c.  of  th«  gross  recrtlpts. 
If  any,  ot  the  lessee  for  said  12month  perl  <d  from  said  properties  In 
excess  of  $1,850,000,  and  a  further  snm  equal  to  25  p  c.  of  that  part 
of  35  p.  o.  of  the  gross  receipts  of  the  lessee  during  saoh  period  ot  12 
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months  from  properties  hereafter  leased  whloh  shall  remain  after  de- 
duotlDK  from  auoh  ^f>  p.  o.  the  amoant  of  rentals  for,  taxex,  interest  on 
bondH  and  other  tlx^d  charges  upon,  saoh  hereafter  leased  properties 
for  ftHid  12-aioDth  iieriod. 

No  Bf  mi-annDal  pavment  of  rental,  as  hereinbefore  pro- 
vided, shall  exceed  |225,fl00.  No  receipts  derived  from 
properties  operated  by  the  Indiana  Union  Traction  Co.  shall 
be  distributed  by  it  to  its  stockholders  in  any  year  for  whicb 
payment  of  rental  to  the  Union  Traction  Co.  of  Indiana,  as 
set  forth  above,  shall  not  be  made.— V.  79,  p.  269,  1266. 

Indianapolis  &  Cincinnati  Traction  Co.— Earnings  of 
Subsidiary  -  The  earnings  of  the  company's  controlled  road, 
the  Indianapolis  Shelbyville&  Sontheastern  Traction  Co., 
for  the  year  ending  Sept.  30,  1904,  were  |92,412;  net  earn- 
inga.  $32,885;  interest  on  bonds,  $23,000;  b^ilance,  snrplas, 
$7,885. 

Progress  of  New  Line. — At  the  annual  meeting  on  Ojt.  28 
President  Charles  L.  Henry  announced  that  the  line  from 
Rnsbville  to  Indianapolis,  a  distance  of  about  40  miles,  is  ex- 
pected to  be  completed  and  ready  for  operation  by  Dec.  15. 
Next  year  the  line  is  to  be  extended  to  Hamilton,  O.,  and 
later,  under  probably  another  name,  to  Cincinnati,  O,  The 
construction  is  described  as  unusually  substantial,  permit- 
ting high  rate  of  speed.— V.  77,  p.  1874. 

Interborongh  Rapid  Transit  Co.— Opening  of  the  East- 
Side  Division.— The  East-Side  division  of  the  Sabway  as  far 
as  145th  8t,  was  opened  for  business  oa  Wednesday.  At  the 
same  time  a  new  schedule  was  put  into  effect  which  practi- 
cally doubles  the  number  of  express  trains,  these  running 
during  the  rush  hours  at  intervals  of  23^  minutes.  The 
running  time  betwe«n  145th  St.  and  Brook  yn  Bridge  is  now 
28  minutes  tor  the  East-Side  division  and  28  minutes  for  the 
West- Side.  Pending  the  completion  of  the  East-Side  Sub- 
way under  the  Harlem  River  to  the  viadust  at  149th  Street, 
said  viaduct,  which  exrends  along  the  Southern  Boulevard 
to  Bronx  Park  (177th  Street)  will  be  used  by  trains  of  the 
2d  and  8d  Avenue  lines  of  the  Manhattan  (Elevated)  By. 
See  that  com  pan  v  bslow. 

Elevatei  Traffic— See  Manhattan  Ry.  below.— V.  79,  p. 
1955,  1462. 

Interarban  Baliway  &  Terminal  Co.,  Cincinnati,  0.— 
New  President  —  Chas.  H.  D  ivis  has  been  elected  President 
to  succeed  Q.  R  Scrag  bam,  who  has  sold  the  greater  part 
of  his  stock  to  the  Harrison  estate,  which  is  represented  in 
the  new  board  by  C.  L.  Harrison.  Gay  W.  Mallon  and  E. 
Q-.  Kinkead  alec  retired,  reduoing  the  board  to  tbe  following: 

O.  H.  Davis.  President;  L.  H.  Brooks,  Vlo«- President;  J.  M  Kennedy, 
Treasurer;  W.  E.  Hatton.  Secretary;  O.  L.  Harrison.  George  H.  Worth- 
ington  and  J.  M.  Kennedy,  Jr.— V.  76,  p.  480. 

JacksonvillH  &  St.  Loais  Rj.— Purchase —Sde  Chicago 
Burlington  &  Qaincy  RR.  above.— V.  74,  p.  1808. 

Eaneas  City  Mexico  &  Orient  Ry.— See  International 
Construction  Co.  under  "lodustrials"  below.— V.  79,  p.  151. 

Kansas  City  Soathern  Rj.—Purchaie. — The  annual  report, 
which  was  puDlished  in  the  Chhonicle  last  week  (p.  2212), 
states  that  the  company  has  purchased  an  interest  in  tbe 
stock  and  bonds  of  the  Arkansas  Western  Railway  Co.,  viz., 
1649,100  capital  stock  and  $650,000  first  mortgage  80-year  5 
p.  c.  gold  bonds.  Tbe  road  extends  from  Waldron,  Ark,,  to 
Heavener,  Ind.  Territory,  33  miles.  Its  total  authorized  capi- 
tal stock  is  $8,0^10,000.  outstanding  $650  000;  bonds,  dated 
June  1,  1904,  $3,000,003  authorized,  $650,000  outstanding; 
Equitable  Trust  Co.,  trustee.— V.  79,  p.  2211,  3205, 2301. 

LitchBeld  &  Madison  Rj.—New  Bonds,— The  stockholders 
have  ratified  the  proposed  issue  of  $l,0i.0,000  first  mortgage 
5  p,  c.  bonds.  Tbe  immediate  issue  will  be  $800,000,  to  take 
uu,  dollar  for  dollar,  the  outstanding  L.  &  M.  first  mortgage 
bonds  of  1908,  and  the  balance  will  be  reserved  for  f  ature 
requirements.  The  old  mortgage  will  be  canceled.  The 
Dew  bonds  are  dated  Nov.  1,  1904,  and  mature  Nov.  1,  1934 
They  are  guaranteed,  principal  and  interest,  by  the  Chicago 
Feoria  &  St.  Lonis  Ry.,  Equitable  Trust  Co.,  Chicago,  trus- 
tte.— V.77,  p.  147. 

Manhattan  (Elflvated)  Ry.  New  York.- Dividends  of  7 
p  c.  Ytarly  Assured. — Tram  Service  to  Wtst  Farms, — The 
luterborough  Rapid  Transit  Co.  "  has  agreed  to  pay  on  Jan, 
1,  1905,  to  the  stockholders  of  the  Manhattan  Riilway  Co.  a 
dlvidendo  f  %  of  1  p.  c,  representing  the  proportion  of  the 
earned  additional  1  p.  c.  for  the  preceding  three  quarters  of 
tbe  fiscal  year,  in  addition  to  the  regular  dividend  then  pay- 
able of  114  P  c.,  and  to  pay  1^  p.  c.  to  these  stockholders 
encb  quarter  day  thereafter." 

Ofiiclal  statements  made  on  Wednesday  afford  the  follow- 
ing : 

Atonemlnnte  past  midnight  on  November  1  the  viaduct  eeotion 
of  tbe  Eist  Division  of  the  luterborouKh  Rapid  Transit  line,  from 
149th  at.,  northeastward  will  be  opuned  fjr  buainesa.  A  two- 
block  ooDneotlon  wltn  the  Manhattan  Elevated  at  I49tb  St.  ha'j  buen 
made,  and  express  trains  wlil  be  ran  f rotu  the  termtnap  of  the  line,  at 
177ih  St.  and  Woet  Farms  Road  [lear  Bronx  Petrk  Z  )Oioglcal  Oardens] 
to  the  Battery,  ovt^T  the  East-jlde  Hues,  makinA;  the  time  In  52 
niinutes.  rnnnlnK  on  a  four  minate  hettdway.  This  will  give  the 
people  of  the  West  Farms  region  throngh  express  service  to  the 
Battery  for  11  i-e  cents. -where  heretofore  they  have  been  compelled  to 
pay  eight  cents  and  change  from  a  sarfaoe  trolley  to  the  elevated. 

To  avoid  the  adoption  of  an  expensive  syiitem  of  ooantiug  the  pas- 
sengers and  the  bool<ket<ping  that  a  division  of  fares  una  mileage 
basis  would  require,  the  boards  of  directors  of  the  Interboroagh  and 
M<iuhattan  coiupanluB  have  concluded  to  anticipate  by  a  year  the 
date  when  the  absolute  guaranty  of  7  p.  o  ,  Irrespective  of  earnings 
upon  tbe  stock  of  the  Manhattan,  becomes  eff  active. 

The  laterborougb  Ripid  Transit  Co.,  has  therefore  agreed 
to  pay  dividends  as  notel  above. 


TVa^c— The  subway  was  first  opened  to  the  public  on 
Oct.  27.  The  following  compilation,  given  out  on  Nov.  20, 
to  show  the  increased  oar  service  on  the  elevated  also  proves 
that  the  facilities  afforded  by  the  sabway  have  drawn  much 
less  heavily  than  was  expected  from  the  traflB  3  ot  the  Man- 
hattan lines. 

MANIIATTAH  BAILWAY  FIKBT  12  DATS  OF  KOVEHDEB. 

Passengers  carried      19.201.245  Oar  miles,       2,119.161^ 


IflOl. 
1903, 


do 


do 


10,332,793 
131,^48 


do     do 
Increase, 


2,093.79J 
26,372 


Decrease, 
-V.79,p.  2206,731. 

Massachagetts  Electric  Companies.— Out/ooA;.— Tbe  "Bos- 
ton News  Barean"  of  Nov.  19  contained  the  following  state- 
ment regarding  this  company's  prospects,  which  is,  we  un- 
derstand, correct: 

Therecent  advance  In  the  securities  on  small  transactions  Is  due  to 
the  fact  that  the  parsing  of  the  December  preferred  dividend  of  $2  per 
share  has  been  fully  discounted.  There  is  no  question  about  tbe  pass- 
ing of  the  Dec4-mber  semi-annual  dividend.  Th^  companies  only 
earned  about  2»«  p.  c.  for  the  year,  and  2  p.  c.  has  already  been  paid. 
It  is  anticipated  that  tbe  saving  in  ■winter  operating  costs  this  year 
■will  make  good  this  cumulative  dividend.  Extraordinary  costs  last 
year  amounted  to  $400,000.  which  is  equal  to  2  p  o  upon  the  $20,- 
uOO.OOO  preferred  stock.  Earnings  in  1903  at  this  time  were  abnor- 
mally large,  and  they  are  no  w  holding  up  to  last  year's  good  record. — 
V.  79,p.  146^  081. 

Metropolitan  Street  Railway,  New  York.— Decision  Sus- 
taining Lease  Afflrined.-The  Appellate  Division  of  the  Su- 
preme Court  on  Nov.  18,  Justice  Patterson  writing  the 
opinion,  unanimously  affirmed  the  decision  of  Justice  Scott 
in  June,  1903,  dismissing  the  suit  of  laidor  Wormaer  Jr.  to 
set  aside  the  lease  to  the  Interurban  St.  Rv.  Co.  (now  the  N.  Y. 
City  Ry.  Co.),  See  V.  76,  p.  1355,  1407.  The  Court  holds  the 
case  might  have  been  dismissed  upon  the  ground  alone  that 
the  plaintiff,  by  dieposlng  of  a  part  of  his  stock  holdings 
"had  put  himself  in  such  relation  to  the  subj->ct  matter  of 
the  transactions  that  it  would  be  grossly  ineqiitab't  to  allow 
him,  in  his  own  interest  only,  to  maintain  a  suit  to  undo 
that  out  of  which  he  had  manifestly  made  a  large  profit." 

In  disjussing  the  propriety  of  making  the  lease  and  the 
allegations  of  improper  motives,  the  Court  says: 

We  do  not  find  that  any  person  connected  with  the  management  of 
the  Metropolitan  Street  Railway  Co.,  either  as  oflBoHr  or  director,  or  as 
an  Influential  stockholder,  secured  to  himself  out  uf  tb'i  new  corporate 
relations,  when  thsy  were  establlsbed,  any  personal  advantage  which 
was  not  open  to  every  other  stockholder  ot  that  company.  We  have 
sought  in  vain  through  the  record  to  find  anything  to  impeach  the 
honesty  and  good  faith  of  any  person  connected  with  the  Initiation  or 
consummation  of  the  transactions  by  which  th^  Interurban  Street 
Railway  «Jo.  became  lessee.  We  are  not  now  considering  the  wisdom 
of  the  scheme  adopted.  It  may  have  been  Jadlolouo  or  it  may  not  have 
been.  *  *  *  From  the  testimony  of  Mr.  Whitney  and  that  of  other 
wltnessei,  It  Isbeyond  doubt  that  the  afialrs  of  tbe  Metropolitan  8  reet 
Railway  Go.  were  In  such  a  oondttton  that  soma  new  arrangements 
had  to  be  made  In  the  Interests  of  its  stockholders.— V.  79,  p.  2147, 
1266. 

Mexican  Central  Ry. — To  Withdraw  from  Pooling  Agree- 
ment.—This  company  has  given  formal  notice  that  it  will  at 
the  end  of  the  month  withdraw  from  the  pooling  agreement 
with  the  other  Mexican  roads.- V.  79,  p,  988,  986, 

Middleboro  Wareham  &  Bnzzard's  Bay  Street  By.— iZe* 
ceivers'  Sale  Dec.  7.— This  company's  property  is  advertised 
to  be  sold  at  receivers'  sale  at  Middleboro,  Mass,,  on  D^c.  7, 
subject  to  the  $500,000  morfgage  of  1901,  under  which  fl50,- 
000  Dondd  are  outstanding;  also  subject  to  all  other  liens  on 
the  property.    Upset  price  $35,000.    See  plan  V.  79,  p.  5J1. 

Missoari  Kansas  &  Texas  Ry.—Listei.—The  New  York 
Stock  Exchange  has  listed  the  following  bonds,  which  have 
been  assumed  by  the  M.  K  &  T.  ( V.  79,  p.  1280) : 

Mlssonri  Kansas  &  Oklahoma  RR.  Oo.  first  mortgage  6  p.  c. 

40  year  gold  bonds  of  i»42 $5,468,000 

Texas  &  Oslahoma  RR.  first  mortgage  5  p.  0.  40-year  gold 

bonds  of  1943  (V  7^,  p.  968) 2.347,000 

-V.  79,  p.  2205,  2035,  1462. 

NeTada-Califoruia-Oregon  By.- i2«port.— The  results  for 
the  year  ending  June  30  were: 

Tear.  Gross.  Net         Interest.      Taxes.    Sink  fd.  Bal..$ur. 

1903-04 $191,835      $31,735     $26,06  ^     $6,0>f4     $6,290     $43,3  4 

190203 196,297       91.248        27,650        6,335       4,870       53,393 

—V.  77,  p.  2167. 

New  Orleans  Bail  ways  Co.— Reduction  of  Capifalisation. 
—  Sjveral  months  ago  the  Attorney -Qioeral  of  Louisiana 
brought  suit  against  the  company  on  tha  ground  thio  it  had 
disregarded  the  laws  of  the  S:ate  respectiag  cipltaliz»'ion. 
On  Nov.  19  it  was  announced  that  an  amicable  adjustment 
of  the  matter  had  been  agreed  upon  and  that  the  New 
Orleans  Railways  Co.  woald  reduce  its  capital  stock  or  stock 
and  bonds.  The  authorized  stock  is  $40  0«  0,000  ;  bond  issue, 
$40,00 1,000.  There  are  outstanding  $37,688,900  of  the  $80,- 
000,0.0  common  stock  and  $9  792  4J0  of  the  $10,030,000  pre- 
ferred stock;  also  $17,809,000  4J^  p.  o.  bonds  of  1952,  an  ad. 
ditiontil  $12,846,000  being  reserved  to  retire  outstanding 
issues  of  consiltnent  companies.  —V.  79,  p.  1023. 

New  York  New  Haren  &  Hartford  RR.— I mprovemsnta. — 
The  extensive  improvements  in  progress  or  in  oontr mplation 
on  the  New  York  division  are  summarized  as  follows: 

(1)  Heavier  bridges  to  permit  the  nse  of  more  powerfal  locomotives, 
inolnilng  three  Soberzer  roller-lift  four-truck  structures  under  oon- 
stiuctlon,  one  at  Cos  Cob  and  one  at  Westport,  to  be  completed  early 
in  i905.  and  tbn  tbinl  across  the  Housatonlc,  just  begun;  (2)  new  sta- 
tions at  Bridgeport  and  New  Roohelle.  both  In  progress;  (3)  f>lx-traok- 
Ing  and  eiectri<<al  equipment  of  the  Harlem  River  branch  from  129th 
Street  to  New  Roohelie,  which  are  to  begin  as  soon  as  the  Board  of 
Estimate  of  New  York  City  approves  the  plans  (V.  79,  p.  903,  1268); 
twenty  balanced  compouud-oyllnder.  new  type  locomotives  ordered, 
of  which  two  only  delivered,  one  of  tbe«e  having  proved  Us  ability  to 
shorten  materially  the  time  for  express  trains  between  New  York  and 
Boston. 
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The  increase  in  traffic  during  the  pastsix  weeks,  it  is  stated, 
has  led  thft  management  to  hasten  the  Improvements.— V.  79, 
p. 2086,  1705. 

New  York  PeonsylTdola  &  Soathwestera  UR.— Mortgage. 
— This  company,  incorporated  in  Pennsylvania  early  in  1903 
as  the  BiDghamton  &  Southern  RR.,  its  n'tme  having  re 
cently  been  chacged.  has  made  a  mortgage  to  the  Knicker- 
bocker Trust  Co.  of  New  York,  as  trustee,  to  secnro  an  au- 
thorized iesue  of  $4,500,000  of  $1,000  fifty-year  5  p.  c.  gold 
bonds,  dated  Oct.  15,  19ii4,  to  provide  for  the  construction  of 
its  proposed  road  from  Binghamton,  N.  Y..  to  Williamaport, 
Pa.,  for  which  contracts  havf*  been  let.  I aterest  is  payable 
Oct.  15  and  April  15  at  the  office  of  the  trns^ee  Stock  an 
thorlzed,  $4,600,000,  all  of  one  class;  par  of  shares,  $100  each. 
President,  J.  Wesley  Allison;  Secretary,©.  H.  Meldrum; 
Treasurer,  T.  M.  Johnson.    Office,  74  Broadway,  New  York.. 

New  York  Westchester  &  fioston  Ry.  Co.— Mortgage  — 
This  company  h^s  filed  a  mortgage  to  the  Knickerbocker 
Trust  Co.,  as  trustee,  to  secure  $20,000,000  of  50-year  5  p.  c. 
bonds  to  be  issued  on  account  of  the  high  speed  electric  road 
projected  to  run  from  the  Harlem  River  to  Portchester, 
with  branches  to  White  Plains,  Clason's  Point  and  Throgg's 
Neck.    Compare  V.  79,  p.  501. 

Dick  &  Robirjson  issued  a  statement,  saying  in  part : 

The  company  also  paid  lt§  St*te  tax  of  one  twentieth  of  I  per  oen»;, 
amouLtlDK  to  $9,500,  on  the  $19,000,000  additional  capital  stock. 
The  company  has  been  financed  from  the  beKlnning,  and  none  of  Its 
seonritleB  will  be  placed  on  the  market  until  the  road  has  been  com- 
pleted. 

The  contract  tor  the  building  of  the  road  has  now  been  let.  The  pur- 
chase of  the  right  of  way  of  the  line  will  be  undertaken  Immediately, 
and  it  is  th(^  intention  to  begin  actual  conatrnctioa  In  the  spring. 
Aside  froiu  the  mention  ot  the  bankers  and  William  L.  Ball,  the  Presl 
dent.  It  has  not  been  hitherto  deemed  advisable  to  make  puMlo  the 
financial  interests  which  will  build  the  road.  The  board  of  directors 
will  be  completed  within  the  next  month,  and  the  publication  of  their 
names  will  reveal  all  the  Interests  actively  supporting  this  enterprise. 
—V.  79.  p.  2206.  628. 

Oregon  &  California  RR.—CaVed  Bonds.— First  mortgage 
bonds  to  a  total  of  $200,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid   at  par  and  in 
terest  on  Jan.  1,  1905,  at  the  Union  Trust  C).    See  alver 
tisement  in  today's  Chboniclb.— V.  77,  p.  2098. 

Fenngylvania  Companj.— Sale  of  Guaranteed  Truat 
Certificates.— See  Pennsylvania  RR.  below.— V.  79,  p.  2148. 

FenosylTania  RR.— Sale  of  Bonds.— The  company  has  sold 
to  Kuhn,  Loeb  &  Co,  $15,000,000  Pennsylvania  Company 
40-year  d}4  P.  c.  trust  C6rtificat,e8,  secured  by  deposit  of  an 
equal  amount  of  guaranteed  special  stock  of  the  Pittsburgh 
Fort  Wayne  &  Chicago  Rill  way  Co.  and  guaranteed  as  to 
both  principal  and  interest  by  the  Pennsylvania  RR.  Co.  Of 
these  trnst  certificates  $5,000,000  are  the  series  C,  created  in 
December,  1902,  and  heretofore  held  by  the  Pennsylvdnla 
RR.  Co.  This  series,  with  series  A  and  B,  previously  sold  or 
in  the  sinking  fund,  makes  $20,000,000  of  trnst  certificates 
outstanding  under  the  agreement  of  1897,  being  the  limit  of 
said  issue. 

The  remaining  $10,000,000  trust  certificates  jast  sold  are 
part  of  a  new  authorization  of  $20,000,000  which  will  be  se- 
cured in  the  same  manner  as  series  A,  B  and  C— that  is  by 
deposit  of  an  equal  amount  at  par  of  the  7  p.  c.  guaranteed 
special  stock  of  the  Pittsburgh  Fc.  Wayne  &  Chicago  Ry. 
Co.  The  details  of  the  new  issue  have  not  been  fixed,  but 
the  sinking  fund,  it  is  stated,  will  not  begin  for  five  years. 

The  proceeds  will  be  used  in  reimbursement  for  improve- 
ments, betterments,  etc. 

Car  7Vm«<.— The  company  has  sold  to  Lae,  Higginson  & 
Co.  of  Boston  $10,800,000  d%  p,  c.  gold  equipment  trust  cer- 
tificates, being  part  of  the  $16,410,000  created  during  the  year 
1908,  as  shown  in  the  last  annual  report  (V.  78,  p.  825),  for 
the  acquisition  of  13,417  freight  cars,  mostly  of  steel  or  with 
steel  uuder-trames.  These  certificates,  all  dated  1903,  are 
deecribed  as  follows  : 

If  fie—                                           Amount.  Principal  mitures.               Jnt. 

Pennsjlvania  Steel  Rqulp.Tru8t.t4, 600,000  $300,000  y'rly  on  Mar.  1.'06-'13   Q.-M 

Penn  Steel  Roiling  Stock  Trust.  ♦,500,000  600,000  y'rly  on  May  1,'05-'U   O.- F' 

do              do              do               1,800,000  200,000  ye=irly  Auk.,  1906-'i3   Q-V, 

The  Commercial  Trust  Cj.,  PhllaJelptiia,  is  trustee.  More 
than  $8,0UU,000  of  the  certificates  hive  been  re-sold  (includ- 
ing all  the  Pennsylvania  Steel  Equipment  Trust).  Prices  as 
follows:  certificates  maturing  next  year  on  a  3*75  p.  c.  basis; 
those  maturing  in  1906  on  a  4  p.  c.  basis,  and  the  remainder 
on  a  4*10  p.  c.  basis.  Clark,  Doige  &  Co.  are  placing  the 
bonds  in  New  York.— V.  79,  p.  2148,  1332. 

Pere  Marqaette  Railroad  Co.— New  Mortgage.— The 
shareholders  will  vote  Doc.  19  on  authorizing  the  execution 
ot  a  mortgage  "securing  $90,000,000  4  p.  c.  5D-year  gold 
bonds  and  the  issue  of  the  eaid  bonds  thereunder,  such 
mortgage  to  be  in  lieu  of  the  refunding  mortgage  becuring 
$65,000,000  similar  bonds  dated  Jaly  1,  1904,  which  will 
be  canceled." 

Bonas  Guaranteed  and  SoW.— Redmond  &  Co.,  41  Wall 
St.,  have  purchased  $6,000,000  refunding  4  p.  c.  gold  bonds, 
secured  by  the  new  mortgage  reterred  to  above,  and  guaran- 
anteed,  principal  and  interest,  by  endorsem'^nt  by  the  Cincin- 
nati Hamilton  &  Dayton  Ry.  Co.  They  will  be  dated  Jan.  1, 
190 >,  and  due  Jan.  1,  1965;  denomination,  $1,000;  interest 
payable  Jan.  1  and  July  1;  Central  Trust  Co.  of  New  York, 
trustee.  Tne  proceeds  will  be  U8ed  to  pay  for  new  equip- 
ment, the  construction  of  bridges  and  other  improvements 
and  for  other  corporate  purtoes.  The  issue  is  limited  to 
$80,000,000,  covering  some  1,853  mUes  of  railway  owned  in 
fee  and  forming,  in  connection  with  the  C.  H  &  D.,a  freight 
route  with  the  low  maximum  grade  ot  3^  ot  1  p.  c.  from  Cin- 


cinnati via  Detroit  to  Buffalo;  and  thence  by  any  one  of  a 
number  of  connecting  railroads  to  New  York  and  the  Atlantic 
seaboard.  The  authorized  issue  will  be  applicable  only  as 
follows  : 

Reserved  to  retire  prior  liens  at  maturity  (no  farther 
bonds  to  be  issued  under  the  prior  mortgages  and  none 

of  the  nrlor  lien  bonds  to  be  extended  at  maturity) ^Ae.SO.S.OOO 

Now  sold 6,000,000 

Remainder  to  be  issued  for  certain  terminals,  extensions, 
docks,  equipment,  etc.,  specified  la  the  mortgaee.  but 
for  other  improvements  only  at  a  rate  not  exceeding 
$500,000  per  annum 7,495,000 

It  is  thought  ttat  the  bankers  will  offer  their  bonds  at 
about  93  and  interest.— V.  79,  p.  2148,  2088. 

Philadelphia  Rapid  Transit.— Sends —The  company  has 
arranged  with  Drexel  &  Co.  to  purchase  the  $250,000  first 
mortgage  7  p.  c.  bonds  of  the  People's  PHSsenger  Ry.  matur- 
ing Jan.  15,  1915,  on  or  after  Nov.  15,  1904,  at  108^.  with 
coupon  due  January  next  attached.— V.  79,  p.  2206,  2148, 

Pittsburgh  Fort  Wayne  &  Chicago  Rj.— Additional  Stock 
Pledged  by  Pennsylvania  Company.— Qee  Pennsylvania  RR. 
above.— V.  78,  p.  3400. 

Fablic  Service  Corporation  of  New  Jersey.— /ttr- 
ther  Particulars  Regarding  Collateral  Notes.— The  $7,- 
250,000  5  year  5,  p.  c.  collateral  gold  notes  Recently  offered 
at  98  and  interest  (compare  V.  79,  p.  1S58)  are  secured  by 
deposit  with  the  Fidelity  Trust  Co.  of  Newark,  as  trustee, 
of  $11,508,000  mortgage  bonds  of  various  street  railways  and 
lighting  companies  in  New  Jersey  leased  to  or  controlled 
by  the  Public  Service  Corporation.  The  interest  on  the 
bonds  pledged  amounts  annually  to  $478,363,  against  an 
interest  charge  of  $362,500  on  the  entire  issue  of  notes.  The 
interest  on  the  notes  Is  payable  semi-aanually  at  the  office  of 
Robert  Winthrop  &  Co.,  this  city.  President  Thomas  N. 
McCarter  says  : 

By  means  of  leases  and  the  ownership  of  shares,  the  company  owns 
and  operates  640-63  miles  of  electric  railway  and  furnishes  electric 
light  and  gas  In  the  cities  of  Jersey  City,  Hoboken,  Paterson.  Newark, 
Trenton.  Oamden.  and  substantially  all  The  thickly  populated  portions 
of  New  Jersey.  The  authorlzfjd  capital  stock  la  $25,000,000,  or  whiob 
$10,000,000  has  been  Issued,  that  amount  of  cash  having  been  pa<d 
into  the  treasury. 

The  speolflo  security  of  the  5  p.  o.  collateral  gold  notes  consists  of 
the  following  gold  bonds,  total  par  value  $  11,508,000,  deposited  with 
the  Trustee,  the  market  value  of  which  at  current  qaocatlons  is  about 
89,50!),000: 

Norih  Jersey  Street  Ry.  Co.,  4  p.  c.  60-year  bonds $7,230,000 

J  O.  Hob.  &  Pat.  St.  Ry.  Co.,  4  p.  o.  50  yr.  1st  mtg  bonds..    1,284,000 

United  Elec  Co.  of  N.  J.,  4.  p.  c.  60  yr.  1st  mtg.  bonds 683,000 

Bomers't  U  &  Middles'x  Light.  Co. ,  4  p.  o.  40-}  r,  mtg.  bonds.  507,000 
Eliz  Plain.  *iCent.  Jers.  Ry.Oo.,  6  p.  o.  50-yr.  mtg. bonds..       154, ooo 

Orange  <fc  Passaic  Val.  Ry.  Co.,  5  p.  c.  40-yr.  bonds Si.OOO 

Central  Electric  Co..  5  p.  o.  40  yr.  cons.  mtg.  bonds.- 20,000 

Somerset  Lighting  Co.,  5  p.  0  Ist  mtg.  bonds 2i,000 

So.  Je^^'ey  Ga»  El  &  Tr.  Co.,  5  p.  o.  50-yr.  1st  m'g.  bonds..  1,507,00  J 
Ellz.  &  Rar.  Rlv.  8t  Ry.  Co.,  5  p.  c.  6o-yr.  gen.  mtg.  bonds.  19,000 

The  proceeds  of  these  notes  will  be  used  for  extensions  and  improve- 
ments and  to  meet  maturing  obligations  incurred  for  the  same  pur- 
pose. The  market  value  of  the  stock  of  Public  Service  Corporation 
behind  these  notes  is  over  $10,000,000,  while  the  equities  directly 
Junior  to  the  various  mortgages  securing  the  collateral  depoelted  with 
the  trustee  amounts  to  over  $18.0t0.000  additlooal,  represented  by 
the  market  value  of  perpetual  interest  bearing  OHrtiflcates,  by  valu- 
able leases  at  a  conservative  valuation,  and  by  stock  of  leased  compa- 
nies. From  the  status  of  the  Company's  business  at  Ihe  present  time, 
I  am  entirely  confident  that  the  profit  and  loss  statement  us  of  Deo. 
31, 1904.  will  show  a  substantial  balance  over  all  fixed  charges  to  the 
credit  of  Public  Service  Corporation. 

Change  in  Offlcera.— Anthony  R.  Kuser  and  Randall  Mor- 
gan, First  and  Second  Vice-Presidents,  have  resigned,  and 
three  "Vice-Presidents"  have  ^een  elected,  viz.:  A.  B.  Carle- 
ton  of  Elizabeth,  who  was  Third  Vice-President;  John  J. 
Burleigh  of  Camden,  who  was  Fjurth  Vice-President,  and 
Charles  A.  Sterling,  who  continues  to  be  a  director.  Randall 
Morgan  is  Second  Vice-President  of  the  United  Gas  Improve- 
ment Co. -V.  79,  p.  1956. 

Reading  Company.- To  he  Listed  Dec.  i.—The  New  York 
Stock  Exchange  has  authorized  the  listing  on  Ddc  1  of  the 
$28,000,000  non-cumulative  4  p.  c,  first  preferred  stock,  $42,- 
000.000  non-cumulative  4  p.  c.  second  preferred  stock  and 
$70,000,000  common  stock. 

Property  of  Coal  &  Iron  Co.— The  statement  to  the  New 
York  Stock  Exchange  d^sorioes  theproperry  of  the  Philadel- 
phia &  Reading  Coal  &  Iron  Co.  as  follows: 

PROPERTY  OF  PHILADELPHIA  &  BEADING  COAL  &  IRON  OO. 

a  Owns  coal  lands.  91,640  acres,  which,  with  improve- 
ments, equipment,  etc.,  are  valued  on  books  at $72, f  64,062 

&  Leases  coa  lands.  7,32 1  Hcres. 

c  Also  owns  tln»t)t'r  lands.  $65  ',96  ^;  New  York  and  E  'St- 
ern depots,  *7J7,')02;  W-Nteru  yards  and  depois,  $a79.- 
072;  c jalon  hand  and  o  h'^r  corrent  assets,  */, 389, 919; 
depletion  of  coal  lands  fund,  ♦430,000 9,535,959 

Stochs  and  bonds  of  companies  controlled  nearly  all  of 
which  are  collateral  for  loans  created  prior  to  1896 9. 704, "126 

Stocks,  bonds  and  mortgages 989,823 

Total  assets $93,094,170 

The  c  'mpany  owes  for  collateral  sinking  fund  honds. 
$1.35  >,ooo.   and    current    llabilitieB  (June  30,    1904,) 

*3  097,494;  total $1,447,494 

—V.  79,  p.  2087,  1642. 

Kichmoad  Frederlcbsbnrg  &  Potomac  RR,— New  0(ficer. 
— F.  J  Dake  has  been  appointed  Secretary  and  TrcHsurer, 
succeeding  James  B.  Winston,  who  resigned  after  56  years  of 
eervice. 

Rtport.— For  year  ending  June  80  earnings  were: 

Fiieal                   Gross  Net  Other  Fixed          Hal.  for 

Tear—             earnings,  earnings,  ineome.  charges,  com  ttk.elc. 

190.^04 $i,62<.3i2  $.S00.8Jl  $12,270  $112,573      $400,528 

190208 1,838,904  398,383  10,968  B2,532        346,819 

From  the  balance  as  above  were  paid  8  p.  c.  dividende  on 
common  stock  and  dividend  obligations  calling  for  $191,112 
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laterestaod  taxes 9171,400 

Dlv.  on  prer.,  9  mo3..(3%%)  58,500 
Balance,  aarplas 27,3d6 


yearly  and  in  190304  $101,928  for  new  shops,  machinery  and 
cars  (against  $16  460  in  1902-03)  and  $10,659  for  proportion  of 
expenses  of  connecting  road  in  Richmond,  leaving  balance, 
enrplus  forthe  year  of  $96.834, -against  $109,246  in  1902-08,- 
V.  78,  p.  769. 

"Bio  Grande  Sierra  Madre  &  Pacific  RR.—S^e Greene  Con- 
solidated Copper  Cj.  under  "ladustrials"  below.— V.  79,  p. 
2086,  1462. 

Rochester  &  Genesee  Yalley  RR.— Stock  Offered.— RArvey 
Fisk  &  Soi  s  are  offering  $li)O,O0O  of  the  6  p.  c.  stock,  "tax 
exempt  In  New  York  State,"  at  150  and  interest.  Stock  out- 
standing, $555,2  0;  road  leased  to  Erie  RR.  Co.  on  6  p.  c. 
basis  till  2051.-V.  78.  p.  1449. 

St.  Jti8(ph  Railway,  Light,  Heat  &  Power  Co.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $263,000  additional 
first  mortga)?e  5  p.  c.  gold  bonds  of  1937,  issue'!  for  perma- 
nent improvements,  making  the  total  listed  $3,763,000. 

Earning i. — For  the  ten  months  ending  Ojt.  31,  1904,  earn 
ings  were : 

Groee  earDlngs $565,076 

Operatlog  expenses 307.839 

Net  earnings 257,238 

—V.  79,  p.  2206. 

St.  L«'ai8  Sonthwestern  Ry.— Sae  Dallas  Terminal  Rail- 
way &  Union  Depot  Co.  above.— V.  79,  p.  2148,  1457. 

Sao  Panlo  (Brazil)  Tramway  Light  &  Power  Co.— iVet« 
Stock —O  Nov  8  last  the  shareholders  authoriz ad  an  issue 
of  $500,000  stock,  the  proceeds  of  which  to  pay  off  bank 
advctnce  on  like  amount  of  bonds,  so  that  when  the  proceed n 
of  sale  of  this  stock  are  realized  the  loan  will  be  paid  off 
and  the  bonds  held  in  the  treasury.  The  bond  issue  then 
will  be  $5,500,000  issued  and  outstaadicg.— V.  79,  p.  370. 

Toledo  Bowling  Green  &  Sonthern  Traction  Co.— Lease. 
— The  shareholders  will  vote  Dec.  12  on  a  proposition  to 
lease  the  line  to  the  Toledo  Urban  &  I oter urban  Rfr.  Co., 
which  will  pay  off  or  assume  all  liabilities  and  pay  dividends 
on  the  $1,500,000  capital  stock  as  follows: 

One  bait  per  cent,  for  the  first  year,  1  p.  c.  for  the  seoond,  1^  p.  c. 
lor  the  third  year,  2  p.  o  for  the  foarth,  2H  p.  c.  for  the  fifth  and  sixth, 
3  p.  0.  for  the  sevt'nth  and  eighth,  3^  p.  o.  for  the  ninth  and  4  p.  o.  for 
the  tenth  and  each  year  thereafter. 

The  K'-rper-Kilgour  interests  control  both  companies. 
•Compare  V.  79,  p.  2148. 

Toledo  Peoria  *  Western  Rj.—Neiv  Oncers.— General 
Superintendent  Eiward  N.  Armstrong  has  been  elected 
President  to  succeed  E.  F,  Leonard;  E.  D.  Usner  has  been 
made  Treasurer.— V.  79,  p.  734. 

Toledo  Port  Clinton  &  Lakeside  Electric  Ry.- In  Opera 
tion.— Through  car  service  over  this  company's  new  line  from 
Toledo  to  Port  Clinton,  37  miles,  was  established  on  Oct.  21. 
Before  the  summer  of  1905  it  is  expected  the  line  will  be  com- 
pleted and  in  oi;eration  to  Lakeside,  a  distance  of  54  miles 
from  Toledo.  From  Genoa  to  Toledo  the  tracks  of  the  Lake 
Shore  Electric  Ry.  are  used.  A  spur  of  6  miles  to  Catawba 
Island  will  bring  the  total  mileage  up  to  sixty.  The  President 
and  General  Manager  is  P.  McCreary.  Office,  Toledo,  Ohio, 
Compare  V.  77,  p.  2160. 

Toledo  (Ohio)  Railways  &  Light  Co,— Franchise  Rejected 
■and  Vetoed.— Pieeiifnt  Everett  in  a  communication  seat  to 
the  City  Council  of  Toledo  on  Nov.  14,  stated  that  the  com- 
pany would  not  accept  the  ordinance  recently  passed  or  any 
other  ordinance  making  the  rate  of  fare  less  than  six  tickets 
for  25  cents.  Mayor  Fmoh  vetoed  the  franchise  ordinance 
on  account  of  oojecionable  limitations  regarding  transfers, 
betterments,  etc.  On  Nov.  14  a  resolution  was  passed  unan- 
imously by  the  City  Council  announcing  that  it  would  not 
consider  any  ordinance  less  advantageous  to  the  city  than 
that  just  rejected  and  vetoed  as  above  stated.  Compare 
President  Everett's  statement  in  full  in  "Toledo  Blade"  of 
Nov.  15. -V.  79,  p.  2087. 

Union  Traction  Company  of  Indiana.— Rental, —See  In- 
diana Union  Traction  Co.  above.— V.  79,  p.  735,  682. 

United  Railways  of  St.  Loais.— Exchange  of  Securities.— 
The  certificates  of  deposit  for  St.  Louis  Transit  Co.  stock  are 
now  being  exchanged  for  voting  trust  certificates  of  United 
Railways  Co,  of  St.  Louis  common  stock  at  the  Natiotial 
Bank  of  Commerce,  St.  Louis,  per  plan  In  V.  79,  p.  1333,  The 
capital  stock  and  other  Mssets  of  the  St.  Louis  Transit  Co. 
were  transferred  to  the  United  Railways  Co.  on  Nov.  1, 

Old  Deed  of  Trust  Canceled  — In  accordance  also  with  the 
readjustment  plan,  the  Mercintile  Trust  Co,  of  St,  Louis  has 
discharged  of  record  the  $20,000,00!)  refunding  anl  improve 
ment  mortgage  made  in  1903  by  the  St.  Louis  Transit  Co.— 
V.  79,  p.  208,  1705 

United  Gas  &  Electric  Co.,  New  Albany,  luA.— Mortgage. 
—The  mortgage  authorized  on  Sept.  0  is  made  to  the 
American  T/ust  &  Savings  Bank  and  Frank  H.  Jones, 
both  of  Cbioago,  as  trustees,  and  secures  $1,603  000  of 
first  consolidated  mortgage  6  per  cent  gold  bonds.  Of 
these  bonds  $750,000  is  held  by  the  trustee  to  redeem  a 
like  amount  of  first  mortgage  53,  dated  May  16,  1902,  and  the 
remainder  may  be  issued  from  time  to  time  to  acquire,  con- 
struct, enlarge,  i  prove  and  equip  light,  heat  and  power 
plants  in  and  near  tbe  cities  of  New  Albany  and  Jefferson- 
vllle,  lad.,  and  elsewhere,  batinnooase  in  excess  of  99  p.  c.  of 
the  actual  o  ist  of  such  acqu'sitlons,  additions,  etc.,  as  shown 
by  the  certificate  of  the  President,  or  Vioe-President,  and 
-Secretary  of  the  company. 


The  bonds  are  dated  Bept,  1. 1901,  with  Interest  payable  on  Jan.  1 
and  Jnty  1  and  doe  In  iDstalmKnts  as  shown  below;  bonds  Kos.  201  to 
IS'SO,  both  iDclaslve,  are  made  Hubjeot  to  the  right  of  the  ompanj  to 
pay  the  principal  on  Jaly  1,  1924,  or  any  Inte't-sl  day  thereatter  at 
105  and  lnter>48t.  Tiie  bonds  numberH  1  to  14^0,  beluK  In  denom- 
inations of  $1,000  each,  and  nnmbHrs  1451  to  I5fi0,  for  $'0J  each, 
matare   In   numerical  order  on  Jaly  1  of  the  sereral  years  as  below. 


Nutnbtrs. 

Trs. 

Num  bert. 

Yrs. 

Numbers. 

»r«. 

Numberg. 

Tr: 

1-  7 

1907 

80-  90 

1916 

'^01-218 

19^^ 

436-  470 

1934 

8-14 

1908 

91  102 

1917 

2I9-V!36 

1«26 

471-  50i 

1935 

15-22 

I9U9 

103  114 

1918 

237-2HO 

1927 

506  540 

1936 

23  30 

1910 

115-127 

1919 

261-285 

1928 

541-  575 

1937 

31-39 

1911 

128-140 

1920 

286  :nO 

1929 

676-  610 

1938 

4048 

1912 

141-164 

1921 

811-3*0 

1930 

611-  645 

1939 

49-58 

1913 

155-168 

1922 

341-370 

1931 

646  680 

1910 

6968 

1914 

169-184 

I9za 

371-400 

1932 

eMl-  715 

1941 

69-79 

1915 

185-200 

1924 

401-435 

1933 

716  1550 

1942 

-V.79,p. 

1643, 

United  Traction  Co.,  Albany,  N.  Y.— Refunding  of  Ma- 
turing Bonds.— Ttxe  holders  of  the  $29,000  first  mortgage  5  p, 
0.  bonds  and  the  $11,000  fourth  mortgage  6  p.  c.  bonds  of  the 
Albany  Railway  Co.  'are  notified  that  the  same  will 
be  redeemed  on  and  after  Jan.  3rd  and  March  Ist,  19D5,  re- 
spectively, at  the  National  Commercial  Bank,  Albany,  N,  Y. 
The  same  institution  will  purchase  any  part  of  sach  boads 
or  exchange  for  them  the  new  United  Traction  43^8.— V. 
79,  p.  783. 

Winnebago  Traction  Co.,  Oshliosli,  Wis.- iVew  President. 
—  M.  R.  McAdno  of  New  York  has  b«en  elected  President, 
succeeding  E.  E.  Downs.— V.  74,  p.  885, 

Tosemite  Valley  RR.— So/jis.  — This  company  has  author- 
ized an  issae  of  $2,000,000  bonds.  Office  in  Nevada  Block, 
San  Francisco. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alaska  Packers'  Association,  San  Francisco.- iVetc  Stock— 
—Bond  Issue.— The  shareholders  will  vote  on  Jan.  17  on  the 
following  general  plan,  adopted  by  the  directors  on  Nov.  16, 
for  the  increase  of  the  working  oaoital  and  for  the  making  ot 
the  capital  stock,  now  65  p.  o.  paid  up,  full  paid  : 

GBNEBA.L  PLAN. 

Carltal  stock  to  be  Incrpaged  fr  >m  $4,800,030  to $7,500,000 

I-sue  and  sell  ot  the  *2  70  1,000  new  etocfc l,Vi0J,000 

Tran»'fbr  from  reserve  fands  to  make  present  capital  stock 

fallypald 1.680,000 

Isene  bonds 2,000,000 

The  capitalization  will  then  stand  : 

Outetandlorf  ally-paid  stock 6,000,000 

In  reserve,  15,000  shares 1,500,009 

Fifteen  year  6  p.  c,  gold  bonds,  secured  by  trust  deed,  to  be 
retired  fr<  m  sinking  fund  by  annual  payments,  beglnnlnif 
with  the  thlid  year,  viz  :  In  1907  and  190H,  each  $100,- 
000;  from  1909  to  1911,  Inclaslve,  $125,000  annually; 
1912-1913,  $150,000  yearly;  1914-1916,  $l75,00a,  and 
1917  to  1919,  $200,000  yearly;  total  $2,000,000 2,000,000 

The  issue  of  $2,000,000  bonds  has  all  been  subscribed  and 
$1,000,000  of  the  $1,200,000  of  stock  was  immediately  under- 
written at  par.  The  syndicate  subscribing  for  the  bonds  in- 
cludes the  Bank  of  California,  Wells-Fargo  &  Co.,  Crocker- 
Woolworth  Bank  and  the  San  Francisco  Savings  Union. 

A  regular  monthly  dividend  of  75  cents  per  share  (par 
$100,  paid  in  $65.)  has  baen  declared,  payable  on  the  28ch 
Inst.  Charles  Hirsch  has  resigned  as  director.  Compare 
V.  78,  p.  1274. 

American  Brake  Shoe  &  Foundry  Co,— Dividend  on  Com- 
won,- At  a  meeting  of  the  board  of  directors  last  week,  a 
dividend  of  1  p.  c.  was  declared  on  the  common  stock,  in 
addition  to  the  regular  dividend  of  1^^  p.  c.  on  the  preferred. 
["Wall  Street  Summary]  "  The  last  dividend  on  common 
stock  of  which  we  have  record  was  1  p.  c.  pAid  in  January, 
19J3,— V.  79,  p.  2087. 

American  Fisheries  Co,— Voting  Irust  Illegal. — Justice 
Dixon  in  the  Court  of  Errors  and  Appeals  at  Trenton,  N,  J., 
on  Nov,  22,  in  the  case  of  Lyman  E,  Warren  and  others 
against  the  votin^:  trustees  [J.  Harold  Plm,  Lingley  A.  West 
and  R.  M.  Home -Payne]  declared  the  voting  trust  illegal, 
and  ordered  that  the  deposited  stock  be  return-'d  to  its  owners. 
The  voting  trust  proposed  early  in  1903  to  vote  5,344  shares 
of  stock  to  displace  Mr.  Warren,  Thomas  F.  Price  and  Na- 
thaniel B.  Church  as  directors.  Warren,  representing  one  fifth 
nf  the  capital  stock  of  the  company  as  reorganized  (as  the 
United  States  Menhaden  Oil  &  Quano  Co.;  V.  70,  p.  1050), 
filed  on  Jan.  10,  1903,  an  application  for  a  restraining  order 
claiming  that  he  never  authorized  bis  stock,  a  foreign  ia- 
vestment,  to  be  used  by  the  trust.  —V.  70,  p   ]  050. 

American  Sngar  ReQning  Co.— See  Sugar  Factors  Co.  be- 
low.-V.  79,  p.  214, 

Amerieaii  Waltbam  Watcli  Co.— Extra  Dividend,— The 
company  has  declared  a  semi-annual  dividend  of  4  p.  c.  and 
an  extra  dividend  of  2  p,  c,  pavable  Dec.  1  to  stockholders  of 
record  Nov.  22,- V,  78,  p.  2440* 

Associated  Merchants'  Co.— Extra  Dividend,— The  regular 
quarterly  dividend  at  the  rate  of  7  p.  c,  per  annum  and  an 
additional  quarterly  dividend  at  the  rate  of  one  per  cent  per 
annum  will  be  paid  to  the  holders  of  the  common  stock  of 
record  on  Dec.  1,  1904.— V.  79,  p.  1706,  785. 

Antoiuobile  Co.  of  America.— Ftnai  Distribution.— The 
receiver  has  been  authoriz-d  to  make  a  final  distribution  of 
2  p.  c.  to  creditors,  increasing  the  total  snm  distributed  to 
17  p.  c.  of  the  liabilities.- V.  76,  p.  214. 

Beaver  &  Wail  Street  Corporation,  New  York.— aforf- 
gage.—A  new  $700,000  4>i  p.  o.  first  mortgage,  due  Oct.  1, 
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1907,  was  recently  made  to  the  Mutual  Life  Insurance  Co. 
This'mortgage  takes  the  place  of  the  old  $850,000  mortgage, 
provision  having  been  made  tor  it  In  the  $410,000  trust  mort- 
gage of  May,  1904,  which  remains  a  second  mortgage.  Com- 
pare V.  78,  p.  1189. 

Belton  (S.  C)  Power  Co.— Mortgage.— This  company  in- 
corporated in  South  Carolina  in  July  last,  with  $100,000  capi- 
tal stock,  has  made  a  first  mortgage  to  the  Industrial  Trust 
Co.  of  Providence,  R,  I.,  as  trustee,  to  secure  an  issue  of 
1800,000  6  p.  c.  gold  bonds  of  $1,000  each. 

These  bonds  are  dated  Rept.  1. 1901,  and  are  due  Sept.  1, 1924.  but 
are  subject  to  call  after  March  l.  1911  at  105;  Interest  payable  March 
1  and  Sept.  1  at  otfice  of  trustee ;  annual  sinking  fund  beeinnlng  March 
1,  1907,  $10,000.  The  company  proposes  to  establish  an  electric 
power  plant  on  the  Saluda  River,  near  Belton,  8.  O.,  for  the  develop- 
ment of  5.000  horse  power  and  to  transmit  eleotrloty  to  neighboring 
cotton  factories  and  to  the  town  of  Belton.  President  and  Treasurer 
John  B.  Adger.  Charleston,  8.  O. ;  vice  President,  B.  A.  Lewis.  The 
plant  win  require  the  construction  of  a  600-foot  dam. 

Berlin  Water  Co.,  Somerset  Co.,  Va.— Listed  in  Pitts- 
burgh.— The  Pittsburgh  Stock  Exebange  has  listed  this  com- 
panv's  $100,000  capital  stock  (par  of  shares  $100)  and  also  its 
§50,000  5  p.  c  first  mortgage  bonds,  due  in  1933,  but 
subject  to  call  at  1C5  after  July  1,  1908.  Population  served 
2,000  ;  revenue  exceeds  $3,000  a  year.    President  O.  P.  Sharp. 

Calnmet  &  Hecla  (Copper)  Mining  Co.— i^mcfend.— The 
dividend  of  $10,  or  40  per  cent,  a  share,  payable  on  Dec.  20 
makes  the  total  dividerds  for  the  year  180  p.  c,  contrasting 
with  140  p.  c.  in  1903. -V.  79,  p.  498, 

Canada  Car  Company.— iVleto  riant.— Thla  company,  re- 
cently organized  in  Canada  with  $3,000,000  of  capital  stock 
(par  of  shares,  $100),  has  begun  the  construction  of  an  exten- 
sive car-man ufactur Id g  plant  at  St.  Henri,  near  Montreal. 
This  plant  will  have  an  ultimate  capacity  of  25  wooden  and 
15  steel  cars  daily  and  15  passenger  coaches  monthly,  with 
their  steel  underframes  and  trucks.  The  immediate  ca- 
pacity when  operations  are  begun  early  next  summer  will 
be  10  passenger  cars  per  month  and  20  freight  cars  per  day. 
The  company  has  been  organized  in  the  interest  of  the 
Pressed  Steel  Car  Co.  of  Pittsburgh  for  the  manufacture 
of  equipment  in  Canada.  Compare  also  "Railroad  Gazette" 
of  Nov.  4,  p.  142.  President  and  General  Manager,  W.  P. 
Coleman,  529  Board  of  Trade  Building,  Montreal.    No  bonds. 

Cliicago  Edison  Co.—Optionto  Subscribe.— Shareholders  of 
record  at  1  p  m.  Jan.  21,  1905,  will  be  permitted  to  subscribe 
to  the  new  stock  issue  until  5  p,  m.  Feb.  1.  Compare  V.  79, 
p.  2207. 

Citizens'  Gas  Co.  of  Kankakee,  111.— Soncfs.— Devitt, 
Tremble  &  Co.,  Chicago,  are  offering  at  par  and  interest  the 
unsold  portion  of  the  outstanding  $200,000  first  mortgage  5 
p.  c.  gold  bonds  of  1902,  maturing  Feb.  1,  1932,  optional  after 
Feb.  1,  1912,  at  105  and  int.  ;  interest  payable  Feb.  1  and 
Aug.  1  at  the  Farmers'  Loan  &  Trust  Co.,  New  York,  Trus- 
tee ;   denominations,  $500  and  $1,000.     A  circular  says: 

Capital  stock,  all  issued,  $150,000.  First  mortgage  bonds,  total  au- 
thor) zed  Issue,  $v  50,000 ;  reserved  for  future  extensions  and  perm anent 
Improvements,  $  0, ceo ;  pref^ent  issue,  $200,000.  For  the  calendar 
year  1P03  :  Grops  earnings.  $40,025;  net  earnings,  $13,263  ;  Interest 
on  average  of  ail 75,000  bonds  outitanalne:  during  1903,  $8,7&0;  sur- 
plus. $1,518.  Reconotrnction  of  the  plant  Is  now  completed  In  an  up- 
to-date  manner.  The  company  has  no  floating  debt  and  no  additional 
bonds  will  be  Issued  during  the  year.  Company  was  pnrchaFed  In 
1902  by  strong  Interests.  Buildings,  brick  ana  steel  oonstruoilon,  en- 
tirely new.  Retort  house,  capacity  220,000  cubic  feet  of  coal  gas  per 
day;  12ifi  miles  of  mains,  10  Inch  to  3  inch  in  size,  comprebensively 
serve  the  city.  Gas  Is  billed  at  $i  20  to  $145  pt*r  thousand  feet,  ao 
cording  to  amounts  consumed.  Under  t  he  trust  deed  $82,000  bonds  will 
be  retired  before  matorlty  by  slDkicg  fund.  The  franchises  are  liberal 
and  run  to  1942.  An  expert  engineer  saye:  "I  believe  that  tbe  gas 
sales  will  reach  40,000,000  cubic  feet  within  the  next  three  years  and 
that  the  net  earnings  can  be  readily  doubled  within  two  years. 

Commercial  Cable  Co.—  Charter  Amendment.— The  share- 
holders on  Tuetday  voted  to  amend  the  certificate  of  incor- 
poration empowering  the  company  to  purchase,  hold  and 
dispose  of  securities,  etc,  of  any  corporation  ;  also  to  lease 
or  sell  its  properties  to  any  tt  legraph  or  telephone  corpora- 
tion or  to  acquire  by  purchase  or  lease  the  property  of  any 
such  corporation.  Any  sale  or  purchase  must  be  ratified  by 
a  three-fifths  vote  of  the  directors  and  stockholders.— V.  79, 
p.  1464. 

CommonTvealth  Power  Co.— Successor  c7o,— This  company 
was  incorporated  in  Maine  on  Nov.  12  with  $4,000,(00  of 
authorized  capital  stock  to  take  over  the  propertv  of  the 
Kalamazoo  Valley  Electric  Co.,  fully  described  in  the 
Chronicle,  V.  79,  p.  106;  V.  71,  p.  185.    Officers : 

President  W.  A.  Foote,  Jackson,  Mich, ;  Treasurer  G.  W.  Ritchie, 
Kalamazoo,  Mich.  Directors:  As  above  named  and  E.  P.  Robertson, 
Albion,  Mich. ;  E.  O.  Nichols  and  Q.  W.  Mechem,  Battle  Creek,  Mich.— 
V.  79,  p.  i06. 

Consolidated  Hannfuctarin^  Co.,  Toledo,  Ohio.— Mort- 

gage.—Ttie  company  recently  made  a  mortgage  to  tbe  Otiio 
Savings  Bank  &  Trust  Co.,  as  trustee,  to  secure  $200,000 
6  p.  c.  gold  bonds  of  $1,000  each,  all  outstanding. 

Theccmpany  was  Incorporated  in  Arizona  In  November,  1903,  as  a 
consolidation  of  the  Kirk  ManufacturiUK  Co.,  manufacturers  of 
bicycles  and  automobiles  and  the  Brell  Cycle  Fittings  Oo„  manu- 
facturers of  forgings,  bicycle  and  automobile  fittings,  and  later 
acquired  the  Toledo  factory  of  the  Yost  Manufacturing  Co.,  the  latter 
having  about  36,000  square  feet  of  floor  space  which  will  be  ntillz«d 
for  the  production  of  gusolene  touring  oars  to  be  placed  on  the  market 
next  seaf^on.  The  anthorized  capital  stock  is  $600,000,  all  of  one 
class,  outstai  ding  $408,000.  par  of  shares,  $100;  bonds  dated  Oct.  1, 
1904,  due  Oct.  1,  1924,  but  enbjeot  to  call  on  or  before  Oct.  1.  1909,  In 
•mounts  nor,  less  than  sfS.OOO,  at  102»«  and  interest;  interest  payable 
April  1  and  Oct.  1  at  offloe  of  trustee.  The  offloers  are :  President,  E. 
P,  Breckenrldge. 


Consolidated  [Seeded]  Kaisin  Co.,  San  Francisco.— Thi& 
company  was  recently  incorporated  at  San  Francisco  with 
$1,000,000  of  authorized  capital  stock,  in  shares  of  $50  each 
to  act  as  selling  agents  for  the  leading  California  producers 
of  seeded  raisins  and  thus  stop  the  practice  of  giving  away 
commissions,    Among  the  concerns  interested  are  : 

Orlffln  A  Skelly  Co.,  J.  K.  Armsby  Co  ,  Phoenix  Raisin  Shipping  & 
Packing  Co.,  Guggenheim  &  Co.  and  Roeenbeig  Bros.  &  Co. 

The  directors  of  the  new  company  are  : 

A.  Gartenlaub,  William  Oriffin,  Warren  Gregory,  Abe  Rosenberg 
and  D.  J.  Quggenh-im. 

DtiDTcr  Gas  &  Electric  Co.— Alliance  —Friends  of  this  com- 
pany have  purchased  a  majority  of  tbe  $220,000  capital  stock, 
of  the  Denver  Highland  Electric  Cx  (V.  77,  p.  2100).  This 
opens  the  Highlands  to  the  Denver  Gas  &  Electric  Co.— V. 
79,  p.  989. 

Denver  Higblandg  Electric  Co.-Change  in  Control. — See 
Denver  Gas  «fc  Electric  Co.  above.— V.  77,  p.  2100. 

Detroit  City  Gas  Co.—  Called.— The  certificates  of  indebted- 
ness ($241,275)  issued  as  a  6  p,  c.  dividend  in  1903  have  been 
called  and  will  be  paid  on  Dec.  15  at  the  oflace  of  the  com- 
pany in  Detroit  or  by  Emerson,  McMilHn  «&  Co.  in  New  York, 
The  money  for  this  payment  has  been  obtained  from  ihe  sale 
of  $300,000  general  mortgage  bonds,  making  $500,000  of  that 
issue  outstanding. 

Sale.— The  company  some  weeks  ago  disposed  of  its  inter- 
est in  the  Wyandotte  Light  &  Fuel  Co.  to  persons  interested 
in  the  suburbin  gas  companies,  notably  it  is  understood  the 
Detroit  Gas  Light  &  Coke  Co.  of  Delray.— V.  79,  p.  lOi. 

Detroit  Gas  Light  &  Coke  Co.,  Delray,  Mich.- See  Detroit 
City  Gas  Co.  above.— V.  77,  p.  1748. 

Development  Company  of  Caha—Fint  Dividend.— The- 
company  paid  on  Nov.  15  "the  regular  dividend  of  8  p.  c.  on 
its  outstanding  preferred  stock  up  to  the  1st  of  Oct.,  1904," 
at  i' 8  office,  27  William  Street.  Authorized  common  stock- 
$350,000,  outstanding  $200,000;  authorized  preferred  stock 
$150,000,  outstanding  $100,000;  par  of  shares  $100;  no  bonds. 
August  Heckscher  is  President.    See  V.  72,  p.  841. 

Diamond  State  Steel  Co.—Meetirg  of  Creditors — A 
meeting  of  creditors  was  held  at  the  office  in  Wil- 
mington, on  Tuesday,  to  determine  the  best  course  to 
pursue.  President  Wallace  believes  that  the  assets  are 
sufficient  to  pay  all  liabilities  in  full,  provided  the  company 
can  be  liquidated  advantageously.  The  creditors,  agreeably 
with  the  President's  recommendation,  voted  to  ask  the  dis- 
missal of  bankruptcy  proceedings  and  the  appointment  of 
general  receivers.- V.  79,  p.  736,  682. 

Distillers'  Securities  Corporation.— To  Purchase  Bonds. — 
Sealed  proposals  for  the  sale  of  $500,000,  par  value,  of  the  5p.c. 
collateral  trust  gold  bonds  of  the  Distilling  C\  of  America, 
due  Jan.  1,  1911,  will  be  received  at  tbe  office  of  that  com- 
pany, 27  William  St  ,  New  York,  on  or  before  Nov.  29,  1904 ; 
bonds  offered  at  the  lowest  price,  not  exceeding  par  and  in- 
terest, will  be  accepted  and  paid  for  on  Jan.  2,  1905. 

Prices.— The  break  between  this  company's  subsidary,  the 
Standard  Distilling  &  Distributing  Co.,  and  the  independent 
distillers,  which  occuredl  ate  in  September,  has  resulted  in  a 
fall  of  the  price  of  domestic  spirits  from  $1  28  a  gallon  to 
$1  23.  This  latter  price  was  announced  in  Terre  Haute  on 
Nov.  5  by  the  representative  of  the  Distillers'  Securities  Cor- 
poration, and  on  Nov.  14  was  confirmed  by  circular,  stating 
that  it  would  stand  until  further  notice.  According  to  a 
leading  distiller,  spirits  were  never  before  so  low  with  corn 
at  its  present  price.  The  "  Cincinnati  Tribune  "  saj  s  :  With 
corn  at  58  cents  in  the  local  market,  $1  28  a  gallon  is  given  as 
a  "more  reasonable  basis,  although  not  a  very  profitable 
one."-V.  79,  p.  1639,  1464. 

Fall  River  (Mass.)  Gas  Works  Co.— New  Stoek.-The 
phareholders  voted  on  Nov.  22  to  increase  the  capital  stock  of 
$685,000  to  $750,000  on  account  of  improvements.— V.  78, 
p.  991. 

Farmers'     Co-operative    Harvest ing    Machine    Co.   of 

America..- iVei«  Plant  and  Officers.— Thia  company,  incor- 
porated in  Ohio  in  April  last  with  $5,000,000  of  authorized 
capital  stock  in  shares  of  $25  each,  expects  to  begin  operat- 
ing its  new  plant  at  Springfield,  O.,  about  Jan.  1,  1905.  The 
stock  was  offered  at  par,  and  is  reported  to  have  been  sold 
to  the  extent  of  35,000  shares,  or  $625,000. 

Directors:  O.  E.  Bradfute,  CedarviUe;  John  Begg,  Columbus  Grove, 
Louis  Laybourn,  W.  N.  Whlteley,  R.  L.  Holman.  G.  F.  Jackson,  J.  L. 
GiUlgan,  Benjamin  F.  Howell  and  William  N.  Whlteley  Jr.,  all  of 
Springtield. 

The  company  will  manufacture  binders,  reapers  and 
mowers,  for  which,  it  is  said  to  control  numerous  patents. 
W,  N.  Whiteley  is  the  leading  spirit  in  the  enterprise. 

Greeue  (consolidated  Copper  Co.— Dividend  CNo.  d)  In- 
creased.— The  directors  on  Nov.  23  declared  a  dividend  of  4 
p.  c,  payable  Dec.  20,  to  stockholders  of  record  at  12  o'clock 
noon  on  Dec.  10.    ir'revlous  dividends  : 
Jlfaj/,01.  Sei>t. ,01.  Jan.,03.  Feb.,03.  May,03.  J/ai/,04.  Auff.,0*.  Oct. ,04.. 

2  If.  0.         2  2  2  2  a  a  3 

Output— Railroad  to  Supply  Lumhir  Requirements. — 
Preslaent  Greene's  November  letter  ehows  : 

Ocr, '04.  Sep(..'0^. 

Bullion  production  (pounds) ^,'793,789  ^.^)«8,275 

Copper  sold  (pounds 16,280,000  8,421,000 

Average  price l3  2t)2o.  12'778o. 

"The  production  for  the  month  of  November  will  be  in 
the  neighborhood  of  6,000,000  pounds,  »nd  after  this  month 
6,000,000  pounds  monthly  should  be  the  minimum  produo- 
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tioD.    The  management  takes  the  gronnd  that  as  a  manafao- 

tnriDR  corporation  it  should  not  gamble  in  fotarea  either  by 
selling  copper  ahead  of  production  or  by  allowing  sarpins 
copper  to  accumnlate,  provided  it  cfin  be  sold.  The  present 
market  price  of  copper  Is  15c.  for  electrolytic  copper,  with 
the  visible  sapply  of  copper  less  than  it  has  been  for  many 
years. 

"Negctiaf  ions  are  now  under  way  looking  to  the  building 
of  a  railroad  into  the  Immense  pine  forests  of  the  Sierra 
Madra  range,  and  ehouid  this  be  done  it  will  probably  en- 
able us  to  secure  the  large  amounts  of  timber  required  for 
working  the  mines  at  a  materially  reduced  price.  As  our 
present  cocsumption  of  lumber  is  in  the  neighborhood  of 
2,000,000  feet  per  month,  the  importance  to  the  company  of 
fecuricg  lumber  from  this  source  is  manifest."  See  Rio 
Grande  Sierra  Madra  &  Pacific  RR.,  V.  79,  p.  2088.  Compare 
annual  report  in  V.  79,  p.  2203,  a089. 

Hawaiian  Commercial  &  Sogar  Co. — Dividends  Resumed. 
—The  directors  en  Nov.  10.  it  is  stated,  ordered  the  payment 
of  monthly  dividends  at  50  cents  per  share  (par  value  $100, 
paid  in  $28  13),  beginning  Jan.  5,  1905,  until  otherwise 
ordertd.— V.  76,  p.  705). 

flammond  Ice  Co.,  BaWmore.— Receiver's  Sale.— By 
virtue  ot  an  order  of  Circuit  Court  No.  2,  Baltimore,  passed 
Nov.  7  in  the  case  of  Campbell,  Carrington  and  others,  the 
receivers  will  sell  at  auction  on  Dec.  1  all  the  property  known 
as  plane  No.  1,  bounded  by  York,  William  and  Johnson 
streets,  Baltimore.  The  entire  twelve  lots  (snbjec-  to  annual 
ground  rents  aggregating  $418),  plant,  etc.,  are  subject  to 
the  mortgage  of  Jan.  22,  1902,  to  the  City  Trust  &  Banking 
Co.  of  Baltimore,  trustee,  securing  $250,000  of  6  p.  c.  |1,000 
bonds,  on  which  the  next  interest  payment  will  fall  due  Jan. 
1,  1905,  the  purchaser  acquiring  only  the  equity  of  redemp- 
tion in  respect  to  said  property.  Application  was  recently 
made  for  the  appointment  of  a  new  trustee  under  said  mort- 
gage. _V.  79,  p.  1706,  905. 

Hazard  Wharf  Co.,  BaMimore.— Mortgage.— A  mortgage 
was  recently  made  to  the  Mercantile  Trust  &  Deposit  Co.  of 
Baltimore,  as  trustee,  to  secure  $150,000  5  p.  c.  20-year  gold 
bondp,  dated  Oct.  1,  1904.    Denominations,  $500  and  $1,000. 

International  Constrnction  Co.  of  Kansas  City— iVew 
Stock — This  company,  which  is  bnilding  a  large  section  of 
the  Kacsas  City  Mexico  &  Orient  Ry.,  has  filed  a  certificate 
of  increase  of  capital  stock  from  $7,000,000  to  $10,000,000.— 
V.  77,  p.  513, 

International  Harvester  Co.— Second  Dividend,— This 
company,  which  in  November,  1903,  paid  a  first  dividend  of 
8  p.  c,  has  distributed  the  present  month  a  second  dividend, 
4  p.  c,  en  its  $120,000,OCO  capital  stock. 

Independent  Ftant.—See  Farmers'  Co-operative  Harvesting 
Machine  Co.  above.— V.  78,  p.  1112. 

International  Mercantile  M.&Tine  Co.— Continental  Rates. 
The  Cucard  Line  on  Nov.  22  sent  out  a  circular  announcing 
an  advance  in  its  east-bound  "Continental"  third  class  pas- 
senger rates  from  $17  to  $33  on  the  steamers  Lucania  and 
Campania  and  to  $31  on  the  Umbria  and  Ecruria,  these  fig- 
ures being  somewhat  less  than  the  rates  of  the  regular  Con- 
tinental companies.  The  advance  das  nothing  to  do  with  any 
other  department  of  the  Canard  Company's  passenger  service, 
and  does  not  affect  its  English  rates  or  Italian  rates.  The 
American  and  White  Star  lines  of  the  International  Mercan- 
tile Marine  Co.  restored  their  easf-bound  Continental  steerage 
rates  on  Nov.  18.— V.  79,  p.  2207. 

Island  Realty  Co.,  New  York.— Iforfgagre.— This  company, 
incorporated  at  Albany  in  August  last  with  §10,000  of  au- 
thorized capital  stock,  recently  acquired  the  new  building 
at  the  southwest  corner  of  4th  Ave.  and  23d  St.  from  the 
United  States  Realty  &  Construction  Co.  and  mortgaged  it 
to  the  Bowery  Savings  Bank  for  $900,000;  mortgage  due  1909; 
interest  rate  il4  aiid  4  p.  c.  Incorporators  included  Jno.  W. 
Weston  and  S.  P.  Connor. 

Kalamazoo  Yalley  (Mich.)  Electric  Co.— Successor.— See 
Commonwealth  Power  Co.  above.— V.  79,  p.  106, 

Lake  Superior  Corporation.— iVcw  General  Manager.— 
Willard  N.  Sawyer,  ac  present  in  charge  of  the  Pittsourgh 
cflfice  of  the  Wellman-Seaver- Morgan  Co.,  and  formerly  with 
the  Carnegie  Company,  has  been  appointed  General  Manager 
of  the  Lake  Superior  Corporation,  to  succeed  the  late  Mr. 
Shields.— V.  79,  p.  2089. 

Lehigh  Coal  &  Navigation  Co.— Consolidation  of  Con- 
trolled Roads.— See  Lshigh  &  New  England  RR.  above.— V. 
79,  p.  2160,  906. 

Lexington  (Ky.)Hydranlic&  Manufacturing  Co.— C/tanc/e 

in  Control. — About  five-sixths  of  the  capital  stock  has  been 
acquired  by  Lexington  men,  chiefly  the  StoU  family.  The 
directors  (and  officers)  now  are  : 

O.  H.  Stol),  Preeldent;  W.  H.  Oassell,  Vloe-Presldent ;  W.  E.  Meoan. 
Treasurer;  John  Pew,  Secretary;  8,  A.  Oharlea,  W.  Stoll,  E.  B.  EIIIb, 
all  Ltxlngton  luen.— V,  78,  p.  1966. 

(The)  Mass  Consolidated  (Copper)  Mining  Co.,  Michi- 
gan. —Assetsment.— An  assessment  of  $a  a  share  has  been 
called  on  the  capital  stock  payable  half  Dec.  1,  1904,  and  half 
June  1,  1905,  to  provide  for  development  work,  The  capital 
st<  ck  is  |2,50O,CO0  in  shares  of  $26  each,  on  which  $17  a  share 
had  been  paid  up  to  date.  No  dividends  as  yet.  The 
company's  mine  is  in  Ontonagon  County,  Mich.  About  400 
tons  a  day  are  now  being  stamped.    Company  incorporated 


under  the  laws  of  Michigan  in  1899;  a  consolidation  of  the 
Mass,  Orgima,  Ridge,  Merrimac  and  Hazard  comparies. 
President,  Cha?.  A.  Lamb;  Treasurer,  W,  A.  Bancroft,  6 
Beacon  St..  Boston. 

Middlesex  Bai)king  Co.,  MIddletown,  Conn. — Prepayment 
of  Dtberitures,— This  company  will  pay  debentures  of  Series 
D  14,  D  28,  D  24,  D  25,  D  26,  D  27  and  D  23,  which  mature 
Jan.  1,  19i'6,  amounting  to  |40U,000,  at  once,  with  interest  to 
date  of  payment, 

Mllwanhee  (Wis.)  Coke  &  Gas  Co.— New  Stock.— The 
capital  stock  was  recently  ic creased  from  $760,000  to 
$1,000,000,  par  value  of  shares  $100  each.  Twenty-four 
ovens  in  the  company's  new  Semet-Solvay  plant  were  placed 
in  operation  last  August  and  the  remaining  56  were  expected 
to  be  started  soon  after,  making  the  total  product  of  the 
plant  between  450  and  500  tons  of  coke  a  day.  The  company 
Is  now  reported  as  planning  to  erect  at  once  40  additional 
coke  ovens.  The  plant  is  at  the  foot  of  Greenfield  Avenue, 
Milwaukee, 

The  snrplae  gas  generated  by  the  oven  to  a  total  of  aboat  3,000,000 
oublo  feet  a  day  It  was  proposed  to  neli.  provided  the  neoeesary 
franohlee  rights  could  be  obtained.  The  Milwaukee  Oas  Light  Co. 
claims  to  hold  an  ezclaslTe  aad  perpetaal  charter  which  has  been 
passed  upon  by  the  Supreme  Ooart  of  the  State  (see  V.  79,  p.  631). 
The  Milwaukee  Coke  <b  Oaa  Co.  was  organized  In  January.  1903,  the 
M.  A.  HannaCo.  of  Cleveland.  O.;  Charles  Bay,  Ferdinand  ScbleslDger 
and  Henry  Schleslnger  of  Milwaukee,  andoibere,  being  Interested  .An 
auxiliary  corporation  was  reported  to  hare  purchased  S.OOi)  aores  of 
bituminous  coal  lauds  in  Went  Virginia  in  order  to  supply  coal  for  the 
ovens.    Compare  V.  78,  p.  1966. 

Mobile  Company  of  America.— I.ea8e— Bond  7«8tte,— The 

shareholders  of  this  Colorado  corporation  will  meet  in  Den- 
ver on  Nov,  28  to  approve  : 

(1)  ▲  leaee  dated  Jane  1, 1904,  of  the  factory  and  about  10  aores  of 
land  of  the  company,  situated  In  Westchester  County,  N.  T.,  to  the 
Maxwell- Briscoe  Motor  Co.;  (2)  the  sale  of  the  said  faotory  and  10 
acres  of  land,  and  also  the  remaining  real  estate  In  Westoheeter 
County,  N.  Y..  and  (3)  the  issuance  of  bonds  heretofore  made  and  the 
execmion  of  the  mortgage  securing  the  same  —7.  75,  p.  1403. 

National  Car  Wheel  Co. — Redtiction  of  Authorized  Capital 
Stock,— For  record,  it  should  be  stated  that  oa  Aug.  31  a 
certificate  was  filed  reducing  the  total  authorized  icsne  of 
capital  stock  from  $9,000,000  (of  which  $3,250,000  was  7  p.  c. 
cumulative  preferred)  to  $4,000,COO,  of  which  $1,500,000  18 
preferred.  Of  the  stock  $751,400  preferred  and  $1,304,8C0 
common  are  outstanding.  The  stock  reduction  is  merely 
in  the  amount  of  unissued  stock  and  does  not  affect 
the  amount  in  the  hands  of  the  public.  The  certificate 
announcing  the  reduction  stated  the  debts  and  liabil- 
ities of  the  company  as  aggregating  $808,229.  This  latter 
amount  includes  the  first  mortgage  gold  68,  dated  Sep'.  22, 
1908,  and  due  Sept.  1,  1923,  but  subject  to  call  at  110;  inter- 
est payable  March  1  and  Sept.  1  at  Bankers'  Trust  Co. 
(trustee),  New  York.  Authorized,  $1,750,000;  outstanding, 
$404,CO0.— V.  77,  p.  2101,  828. 

National  Packing  Co. — New  Offleers.-S.  A,  McLean  has 
been  elected  President,  succeeding  J.  P.  Lynan,  resigned; 
and  L,  B.  Patterson,  recently  Manager  of  the  plant  of  Swift 

6  Co.  at  South  Omaha,';  has  been  made  General  Manager. — 
V.  79,  p,  107. 

National  Self-Winding  Clock  Co.— Re-incorporation.- 
The  holders  of  over  three-fourths  of  the  capital  stock  of  the 
old  National  Self-Winding  Clock  Co.  of  New  Jersey,  consist- 
ing of  $250,000  common  and  $150,000  preferred,  have  ex- 
changed their  holdings,  dollar  for  dollar,  for  stock  of  the 
new  corporation,  the  National  Self-Winding  Clock  Co.  of 
Illinois.  The  total  authorized  capitalization  of  the  new 
company  is  $1,000,000,  of  which  $200,000  Is  6  p.  c.  cumulative 
preferred.  The  company  recently  made  a  mortgage  to  the 
Chicago  Title  &  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$500,000  5  p.  c.  3C-year  bonds,  series  A,  B,  C,  D  and  E.  Dr, 
A,  L.  Clark,  Elgin,  III.,  is  President  and  Treasurer.  It  has 
not  been  decided  where  to  locate  the  company's  works, 
which  were  previously  at  Bristol  and  Forestville,  Conn. 

New  Haven  Water  Co.— Convertible  Debentures.-A  circu- 
lar gives  the  following  facts  regarding  the  proposed  issue  of 
$500,000  of  6  p.  c,  coupon  debentures: 

Pursuant  to  authority  given  at  the  last  annual  meeting,  and  for  the 
purpose  of  providing  for  the  cost  of  extensive  Improvements  and  ad- 
ditions made  and  projected,  the  directors  have  voted  to  issue  on  July 
1, 190,^,  coupon  debenture  bonds  to  the  amount  of  $500,000,  converti- 
ble Into  stock  on  July  1,  1915,  or  at  any  date  subsequent  to  July  1, 
1910,  at  the  option  of  the  directors.  Stockholders  of  record  Deo.  1. 
1904,  are  entitled  to  subscribe  to  an  amount  equal  to  20  p.  c.  of  the 
par  value  of  their  respective  holdings.  The  debentures  will  be  Issued 
In  amounts  of  $50,  $100,  $500  and  $1,000.  wlih  coupons,  and  will 
bear  interest  at  4  p.c.  per  annum,  payable  July  1  and  January  1.  The 
right  to  BUbBorlbe  will  expire  at  3  v.  m.  on  Deo.  15,  1904.  Subsorlp- 
tlons  are  payable  .*>  p.  n.  on  or  before  Jan.  5,  1905;  50  p.  o.  on  or  be- 
fore July  1.  1005.  The  tlrst  Instalment  [but  not  the  second.  If  antici- 
pated] will  bear  Interest  at  4  p.  o.  per  annum  from  Jan.  1,  1905,  to 
July  1, 1905.  No  debenture  bonds  will  be  Issued  before  July  1, 1905. 
-V.  79,  p.  2161. 

Northern  California  Power  Co.— Description  of  Plant.— 
The  "Engineering  Record"  of  Oct.  29  contains  an  illustrated 
article  describing  the  company's  property, — V.  78,  p.  1449. 

Plttsbnrgh  Stove  &  Range  Co,— Proposition  Approved.— 
The  shareholders  voted  Nov.  21  to  issue  $600, ODO  5  p,  c. 
bonds,  viz  :   $500,000  for  the  purpose  of  retiring  $1,000,000 

7  p.  c,  preferred  stock  on  the  basis  of  $500  in  bonds  for  $1,000 
in  stock ;  and  $100,000  for  funding  fljatiag  debt  and  other 
corporate  purposes.  The  new  construction  preparatory  to 
the  concentration  of  the  plants  is  now  in  progress.  Compare 
V.  79,  p.  1334. 
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SOUTHERN    PACIFIC    COMPANY    AND    ITS    PROPRIETARY    COMPANIES. 


TWENTIETH  ANNUAL   REPORT— FOR   THE    YEAR   ENDED  JUNE   30,    1904. 


To  the  Stockholders :  ^       ,,  xu  *. 

The  Board  of  Directors  submit  herewith  their  report  of  earaings  and  expenses,  together  with  statements  of  the  assets 
and  liabilities,  of  the  Southern  Pacific  C  jmpany  and  Proprietary  Companies  for  the  fiscal  year  which  ended  Jane  39,  1904. 

PROPERTIES    AND    MILEAGE. 
The  transportation  lines  constituting  the  Southern  Paiific  System  Jane  30,  1904,  were  as  followd  : 


Divisions. 


Main 
Track. 


I— Mileage  OF  LiN«8  bblonoinoto  Companies  whosb  capital  stocks  wbrefrin 
ciPALLTOWNKD  BY  THE  Southern  Pacific  Co.: 
(a}— Operated  by  the  Southern  Paciflo  Co.  under  leases  to  it: 

Southern  Pacific  RR 

Southern  Paoitlo  Coast  Ry 

Central  Pacific  Ry 

O  egon  &  California  RR  

(b)— Operated  by  Companies  owning  the  lines:  ^,    ,. 

Morgan's  Louisiana  &  Texas  RR.  and  Steamship  Line 

Louisiana  Western  RR 

Texas  &  New  Orleans  RR -- -•  

Galveston  Harrisburg  &  San  Antonio  Ry _ 

Galveston  Houston  &  Northern  Ry 

Houston  East  ifeWes". Texas  Ry 

Houston  &ShreveportRR  -.    • 

New  York  Texas  &  Mexican  Ry - 

Houston  &  Texas  Central  RR 

Carson  &  Colorado  Ry.  (narrow  gauge) 

Southern  Pacific  Co. "■ 

II.-MlLKAGB  OF  LINES  B  I- LONGING  TO  COMPANIES  WHOSE  CAPITAL  STOCKS  WERE  PRIN- 
CIPALLY OWNKD  BY  THE  MORGAN'S  LOUISIANA  &  lEXAS  RR.  AND  STEAMSHIP  CO., 
BUT  WHICH  WERE  OPBRATKD  BY  COMPANIES  OWNING  THE  LINES: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf  Western  Texas  &  Pacific  Ry 


Total  mileage  of  Proprietary  Lines. 


III.— MILEAGE  OF  LINES  BELONGING  TO  COMPANIES  WHOSE  CAPITAL  STOCKS  WERE  OWNED 
OTHERWISE  THAN  BY  THE  SOUTHERN   PACIFIC    CO..  BUT   WHICH  WERE  OPERATED 

BY  THE  Southern  Pacific  Co.  under  leases: 

New  Mexico  &  Arizona  RR 

Sonora  Ry - 


*3, 324  220 

101-096 

1,459-9  S2 

671-710 

327-620 
19^-630 
43<t  820 
917000 

53-440 
190940 

39  050 
176-720 
690-030 
299-620 

10-120 


16130 
111-200 


Second 
Track. 


90084 

8-517 

22-862 


40-060 
3-890 


S.dingg 


River  and 
Ferries  \      Ocean 
Lines. 


984-62 

42-82 

602-76 

lOh-00 

172-50 

50-96 

133-98 

215-56 

18-89 

37-64 

23-30 

184-40 

16-17 


300 
300 

3-69 


100 


315 
805 


-632! 


9,027-298'   166-045 


Total  Mileage  of  Leased  Lines 

Total  Mileage  June  30, 1904 ... 
Total  Mileage  June  30, 1903... 


Increase . 


88-100 
262-597 

350-697 

9.377-.'195 
9,175-942 


202-053 


166045 
140-713 


3-34 
i8-33 
"2^624-79!        10-69 


8-23 
19-90 


3,700 


75 


4,895 


25-332 


28-131 

2,65292 
2,110-04 

242-88 


10-69 
10-69 


4,895 
4,895 


*Includeslin8ofSouthernPacifioRR.  Co.  from  Mo.jave,  CaL.to  The  Needles.  242-507  miles,  wMoh  is  leased  to  the  Atchison  Topeka  & 
Santa  Fe  Ry.  Co.  until  September  1, 1979,  tor  an  annual  rental  of  $218,133  00,  U.  S.  gold  coin.  


The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  the  ferries  and  water  lines,  are  shown  in  Table  No.  1 
of  the  Comptroller's  report,  in  pamphlet.  .    ,    ,     ^,  j.       ^-         e  i- „  „„-i  k,t  i^oco 

Daring  the  year  there  were  added  to  the  mileage  owned  or  operated,  by  the  construction  of  new  lines  and  Dy  lease, 
203-259  miles  of  main  track,  as  follows  : 

Central  Pacific  RAILWAY.-The  Ogden-Lucin  Cut-Oflf,  described  at  length  in  the  last  annual  report,  from  Umbria  to 
Cecil,  102-905  miles  in  loLgth,  was  opened  for  business  March  8,  1904. 

Imperial  &  Gulf  Railway.— An  extension  from  Imperial  to  Calexico.  12-720  miles  in  length,  was  opened  for  business 
June  29,  1904.  The  earnings  and  expenses  of  the  entire  line,  41-359  miles  in  length,  are  included  in  those  of  the  bouthern 
Pacific  RR.  Co.,  which  is  operating  the  property  for  account  of  the  owners. 

LOUISIANA  Western  RR. -An  extension  from  Mallard  Junction  to  Hayes,  18-70  miles  in  length,  was  opened  for 
business  August  l5,  190H;  from  Hayes  to  Lake  Arthur,  15-66  miles  in  length,  on  December  29,  1903,  making  total  additions 
daring  the  year  of  34-36  miles. 

MoBQANs  Louisiana  &  Texas  RR.  &  Steamship  Co.— An  extension  from  Cypremort  to  Weeks  Island,  3-85 
miles  in  length,  was  opened  for  business  November  1,  1903. 

New  York  Texas  &  Mexican  Ry.— An  extension  from  Markham  to  Tres  Palacios,  25-52  miles  in  length,  was  opened 
for  business  July  1,  1903, 

Texas  &  New  Orleans  RR.— An  extension  from  Nome  to  Sour  Lake,  7-18  miles  in  length,  was  opened  for  business 
July  1,  1903. 

Southern  Pacific  RR.- The  unfinished  extension  of  the  Montalvo  Branch,  from  Simi  Tuanel  t9  Burbank,  a  dis- 
tance of  21-724  miles,  was  completed  and  opened  for  business  March  20,  1901.  The  construction  of  this  hne  whicu  com- 
prises three  tunnels  of  7,368-1  leet,  920-6  feet,  and  538-3  feet,  respectively,  a  total  ot  8,827-0  feet  or  l-(,7i  miles,  together  with 
the  44-417  miles  of  new  road  heretofore  constructed  between  Montalvo  and  the  west  end  of  Simi  1  unnel,  compietea  a  moie 
favorable  route  for  the  operation  of  Coast  Line  trains  than  the  old  line  between  Montalvo  and  Burbank  via  Saugus  and 
saved,  as  against  said  line.  6-975  miles  in  distance,  2-276  degrees  of  curvature,  and  510-6  feet  of  vertical  pa^'f  ^ine 
It  also  reduced  the  maximum  curvature  from  10  degrees  to  6  degrees  and  the  maximum  grade  from  two  and  two-tentns 

per  cent  to  one  per  cent.  .         .      ,     ,  i.   •     1    i-       a.nnc  ^i\aa  t,^^ 

The  total   additions  to  the   operated  mileage  of  the  Company's  lines  since  its  last  report,  including  b  ^(ib  miles  net 

decrease  from  changes  in  location  of  lines,  were  202-053  miles  of  main  track,  25-322  miles  of  second  track,  and  24.  88  miles 

*"   ^  fiSding  the  Moiave  Division,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co     the  operated   mileage  of  the 
Company's  lines  on  June  30,  1904,  comprised  8,784-791   miles  of  -Proprietary"  and  350-69,   miles  of  "Nou-Propuetary 
lines.    The  average  number  of  miles  ol  road  operated  for  the  year  was  9,024-59  miles. 

INCOME  FOR  THE  YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Co.  in  respect  to  its  leased  lines  and  of  Proprietary  Coni- 
panies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacifac  (.0.  ana  ot  an  rro- 
prietary  Companies,  after  excluding  all  offsetting  transactions  between  them  were  as  follows: 
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Average  miles  of  all  rail  lines  operated —proprietary  and  non-proprietary 

RECEII'TS  - 

Gross  traasportation  receipts  of  rail  and  water  lines 

Rentals  tor  tra  ka)?e,  other  property  and  lacllitles. 

lucoiiie  from  slnklnf?  funds  pleaded  for  redemption  of  bonds .,. 

Income  from  lauds  and  securities  not  pledged  for  redemption  of  bontts         

Interest  on  bonds  of  the  Southern  Paolilc  Co.  and    on   bonds  of   Proprietary 

Companies  owned 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies 

Dividends  ou  stocks  owned  of  companies  other  than  Proprietary  Companies 

lucouie  from  other  investments 

Miscellaneous  receipts  

Interest  on  loans  and  on  advances  other  than  on  open  accounts  of  Proprietary 

Companies 


Total  receipts 


DiSBUBSEMENTS— 

•Operating  expenses  of  rail  and  water  lines 

Taxes  of  rail  and  water  lines 

Rentals  for  trackage,  other  property  and  facilities 

Interest  on  outstanding  funded  debt  of  Southern  Pacific  Co.  and  Proprietary 

Companies.      .     

Interest  on  O.  P.  RR.  Co.'s  notes  to  U.  8.  of  America 

Interest  on  loans  paid  and  interest  accruing  to  June  30,  1904,  on  open  accounts 

other  than  with  Proprietary  Companies - 

Sinking  fund  contributions  and  Income  from  sinking  fund  investments 

Betterments  and  additions  payable  from  income  of  Southern  Pacific  Co 

Surveys  and  other  accounts  charged  off 

Insurance  on  steamships,  taxes,  and  other  expenses  of  Southern  Paciflc  Co 

Land  department  expenses 

Taxes  on  granted  lands  and  on  other  lands 

Miscellaneous  expenses 

Principal  of  advances  to  San  Antonio  &  Aransas  Pass  Ry.  Co.  under  guaranty 

ofbonds 

Deduction  for  annual  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Co 


Total  disbursements 


Balance— receipts  over  disbursements . 


Tear  Ending  !   Tea-  Ending 
lunt  30,  1904.  /un«  30,  1903.' 


During  the  Tear  Ending 
June  30,  190 1. 


9,024-59 


Increate. 


8,84201 1 


182-58 


$92, 


933,230  73  ; 
225,002  37 
30o,5:j7  80 
68U,22S  Q't) 

639,393  68 
38,160  97 

139,.'3S'35 
32,000  001 
36,039  58 

486,156  12 


,320,335  23  $4,812,895  50 

375,926  4s  

280,4«4  49  26,123  31 

681,649  77  4,078  92 


Decrtaat, 


511,4e2  26 
14,250  01 

155,100  00 
43,157  00 

154,t}16  86| 

146,474  46 


127,931  42 
23,915  96 


$95,522,992  29!$90,683,436  56' 


339,681  661 


$4,839,555  73 


$63,179,593  53  $60,301,260  24  1|2,878,333  29 
2,352,753  51       2,110,540  64  i       242,212  87 
218,133  00 


218,133  OOi 

15,654,325  25 
941,003  52 

1,418,317  85 
821,587  80 
113,593  17 


399,746  55 

134,278  16 

1'27,304  15 

31,029  19 

651,704  59 
601,138  68 


14,845,248  85, 
1,112,386  99 

579,824  74 
795,464  49 
179,1:77  40 

87,l«4  47!i 
524,429  47  j 
135,247  921 
102,902  57| 

55,356  93 

352,887  86 
318,879  66 


809,076  40 


838,493  11 
26,123  31 


$86,644,508  95  $81,719,005  23 


$8,878,483  34  $8,964,431  S3 


24,401  58 


298,816  73 
282,259  02 


$4,925,503  72 


$150,324  11 


15,512  65 

11,157  00 

118,577  28 


$171,383  47 


65,684  23 

87,164  47 

124,682  92 

969  76 

24,327  74 


$85,947  99 


The  above  statement  does  not  include  $1,325,513  19,  the  proceeds  from  sale  of  lands;  these  proceeds  were  paid  over  to 
the  Trustees  of  the  respective  mortgages,  to  be  used  by  them  for  the  redemption  of  bonds. 

The  balance  of  receipts  over  disbursements,  amounting  to  $8,878,483  34,  was  applied  toward  the  payment  of  expendi- 
tures for  reconstruction,  betterments  and  additional  equipment.  Expenditures  for  the  reconstruction  of  the  Central  Pa- 
cific Ry.  and  for  other  betterments  and  additions  for  account  of  the  Proprietary  Companies,  amounting  in  the  aggregate 
to  $6.478,063  50,  were  charged  to  the  capital  account  of  the  respective  companies  Expenditures  for  new  equipment,  con- 
sisting of  95  locomotives,  120  passenger-train  cirs,  77  freight-train  cars  and  13  road-service  cars,  amounting  in  the  aggre- 
gate to  $2,898,145  69,  were  incurred  for  account  of  the  Southern  Pacific  Company. 

Expenditures  for  betterments  and  additions  to  the  properties  of  the  South  Pacific  Coast  Ry.,  the  New  Mexico  &  Arizona 
RR.  and  the  Sonora  Ry,,  amounting  to  $113,593  17,  were  charged  to  the  Income  of  the  Southern  Pacific  Company. 

The  transportation  operations  compare  with  those  of  the  preceding  year  as  follows  : 

j^verage  miles  of  rail  lines  operated  Increased 182*58  miles,  or    2*07  per  cent 

OrosB  transportation  receipts  increased $4,612,895  50    "     5-22        " 

Operating  expenses  Increased 2,878,333  29    "     4*77       " 

Taxes  Increased 242,212  87    "  11'47       " 

Receipts  over  operating  expenses,  taxes  and  rentals  Increased 1,342,025  23    "     5-11        " 

The  causes  which  resulted  in  the  increase  in  the  operating  expenses  are  fully  dealt  with  under  "Transportation 
Operations." 

The  charges  for  interest  on  the  outstanding  funded  debt  of  the  Southern  Pacific  Co.  and  of  the  Proprietary  Companies 
(after  deducting  the  interest  collected  on  such  of  these  bonds  as  are  owned  by  said  companies),  for  interest  on  the  Central 
Paciflc  RR.  Co.'s  three  per  cent  notes  to  the  United  States  of  America,  and  for  interest  on  loans  and  on  open  accounts 
other  than  with  the  Proprietary  Companies,  exceed  by  $1,348,354  62  the  payments  made  la^t  year  for  similar  accounts, 
^f  this  increase  $509,761  51  is  for  increase  in  interest  on  funded  debt  and  the  remaining  $838,493  11  for  interest  on  loans 
and  open  accounts.  Insurance  on  steamships,  betterments  and  additions  payable  out  of  income  of  the  Southern  Pacific 
Co.,  advances  and  all  other  charges  to  Income,  decreased  $203,540  53.  There  was  charged  against  the  year's  income  the 
sum  of  $601,138  68,  which  was  set  aside  as  a  fund  to  provide  for  the  depreciation  of  the  rolling  stock  owned  by  the 
Southern  Pacific  Co. 

The  charges  against  the  income  for  the  year  include  $174,395  34  advanced  by  the  Southern  Pacific  Co.  to  the  Oregon  & 
California  RR.  Co.  and  $651,704  59  advanced  to  the  San  Antonio  &  Aransas  Pass  Ry.  Co.,  under  its  guaranty  of  the 
principal  and  interest  of  the  bonds  of  said  companies,  but  said  sums,  amounting  in  the  aggregate  to  $826,099  93,  still  remain 
due  from  said  companies  to  the  Southern  Pacfic  Co. 

There  was  written  off  to  profit  and  loss  $647,535  45  for  unfunded  discount  and  premium  on  capital  issues  during  the 
year. 

The  earnings  and  expenses  of  the  Pacific  Mail  Steamship  Co.  and  of  the  Gila  Valley  Globe  &  Northern  Railway  Co. 
are  not  included  in  this  statement  of  income,  nor  are  their  earnings,  expenses,  assets  and  liabilities  included  in  any 
statements  in  respect  of  the  operations  and  transactions  of  the  Proprietary  Companies  other  than  in  Table  No.  35. 
Statements  showing  receipts  and  disbursements,  and  assets  and  liabilities  of  the  Pacific  Mail  Steamship  Co.  will  be  found 
in  Tables  Nos.  28,  29  and  30  of  pamphlet  report,  and  of  the  Gil  i  Valley  Globe  &  Northern  Railway  Co.  in  Tables  Nos.  32, 
83  and  34  of  pamphlet  report. 

A  consolidated  statement  of  the  Income  Account  and  of  the  Profit  and  Lo?s  Account  of  the  Southern  Pacific  Co.  and 
of  the  Proprietary  Companies,  showing  in  full  all  transactions  between  said  companies,  will  be  found  in  Tables  Nos.  2  and 
8.  Details  of  the  Inconae  Account  and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Co  will  be  found  in  Tables 
Nos.  8  and  9  of  pamphlet  report  and  of  the  Proprietary  Companies  in  Tables  Nos.  11  and  13  of  pamphlet  report. 


CAPITAL  STOCK. 

There  was  no  change  in  the  capital  stock  of  the  Southern  Pacific  Company  during  the  year  from  the  amount  outstanding 

at  the  beginning  of  the  year,  which  was $197,849,258  64 

The  Proprietary  Companies  had  outstanding  at  the  beginning  of  the  year  common  and  preferred  stock  to  the  amount  of $303,003,572  00 

There  were  issued  during  the  year- 
Central  Pacific  Railway  Company  Four  Per  Cent  Camnlatlve  Preferred  Stock  in  exchange  for  a  like  amount  of  Southern 

Pacific  Company  Four  Per  Cent  Gold  Bonds  (Central  Paciflc  stock  collateral) 200,000  00 

Southern  Pacific  Terminal  Company  Capital  Stock 1,000,000  00 

TotalJune  30, 1904 $304,208,572  00 

Of  the  above  outstanding  stock  of  the  Proprietary  Companies,  there  is  owned  by  the  Southern  Pacific  Co.  $302,625,480  00 
and  by  the  Morgan's  Louisiana  &  Texas  RR.  &  Steamship  Co.  (a  proprietary  company  of  the  Southern  Pacific  Co.) 
$845,000  00,  making  a  total  of  $303,470,480  00. 

The  stocks  ownel  by  the  Southern  Pacific  Co.  and  deposited  with  the  Union  Trast  Co.  of  New  York  against  capital 
stock  issues  of  the  Southern  Pacific  Co.,  the  stocks  deposited  with  the  Trustees  of  the  Southern  Pacific  Co.'s  Four  Per  Cent 
<jrold  Mortgage  (Central  Pacific  stock  collateral),  and  the  stocks  and  bonds  deposited  with  the  Trustees  of  Southern  Pacific 
Co.'s  Two-Five-Years  Four  and  One-half  Per  Cent  Gold  Mortgage  are  shown  in  Table  No.  5. 
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FUNDED  AND  OTHER  FIXED  INTEREST-BEARING  DEBT. 

There  were  outstanding  at  the  beginning  of  the  year- 
Bonds  of  the  Southern  Pacific  Co.  to  the  amount  o( $61,562,500  00 

Funded  debt  of  Proprietary  Co8.,  including  Income  Bonds  to  the  amount  of  $6,354,000 271,684,635  82 

$323,247,135  82 
Less  bonds  of  Proprietary  Cos.  deposited  with  Trustee  of  Southern  Pacific  Co.  Two-flve-years  4>«  Per  Cent 

mortgage : 10,449,000  00 

$312,798,135  82 

Equipment  trust  obligations 13,653  96 

Three-per-oent  notes  of  Central  Pacific  RR.  Co.,  In  favor  of  the  United  States  of  America... 35,287,629  3& 

Total $348,099,419  14 

There  were  issued  during  the  year — 

Southern  Pacific  Co.  Four  Per  Cent  Gold  Bonds  (Central Pacific  Stock  Collateral),  issued  In  exchange  for 

a  like  amount  of  Preferred  Stock  of  the  Central  Pacific  Ry.  Co.  deposited  with  Trustee  under  pro- 
visions of  mortgage $200,000  00 

Two-five  years  i^  Per  Cent  Gold  Bonds,  Issued  against  stocks,  bonds  and  property  hypothecated 10,000,000  00 

Central  Pacific  Rt  Co.  First  Refunding  Mortgage  4  Per  Cent  Bonds,  issued  for  account  of  3  Per  Cent 

notes  to  theUnlted  States  of  America  paid  off 7,767,000  00 

Houston  a  Thxas Central  BR.  Co.,  Lampasas  Extension  First  Mortgage  5  Per  Cent  Bonds,  $450,000, 

less  Interim  5  Per  Cent  Bonds  retired,  '6425,000 25,000  00 

New  York  Texas  &  Mexican  Ry  Co.,  First  Mortgage— Matagorda  Division  6  Per  Cent  Bonds 842,000  00 

SoDTHEBNPAtLFio  RR.  Co.,  First  Consolidated  5  Per  Cent  Bonds  of  1893 1,092,000  00 

Tbxas  &  New  Orleans  RR.  Co.,  Dallas  Division,  First  Mortgage  4  Per  Cent  Bonds 1,542,000  00 


21,468,000  00 


There  were  retired  during  tlie  year — 

Southern  Pacific  Co.  Six  Per  Cent  Steamship  Bonds  purchased  and  canceled. $72,000  00 

Central  Pacific  Rt.  Co.  Bonds  purchased  and  canceled  as  follows— 

First  Refunding  Mortgage  4  Per  Cent  Bonds  25,000  00 

Three  and  One-half  Per  Cent  Mortgage  Gold  Bonds 469,500  00 

Notes  of  Central  Pacific  RR.  Co.  in  favor  of  the  United  States  of  America,  due  August  1, 1903,  and 

February  1, 1904 5,881,271  56 

Galveston  Houston  &  Northern  Ry.  Co.  Equipment  Trust  Notes  paidoflf 7,388  40 

Houston  East  &  West  Texas  Ry.  Co.  Equipment  Trust  Notes  paid  off 5,000  00 

Houston  &  Texas  Central  RR.  Co  Bonds  called  from  proceeds  from  sale  of  lands  as  follows— 

First  Mortgage  5  Per  Cent  Bonds $533,000  00 

Consolidated  Mortgage  6  Per  Cent  Bonds 261,000  00 

General  Mortgage  4  Per  Cent  Bonds 12,000  00 

806,000  00 

Oregon  &  California  RR.  Co.  First  Mortgage  5  Per  Cent  Bonds  purchased  and  canceled 201,000  00 

Southern  Pacific  RR.  Co.  Bonds  purchased  and  canceled  as  follows— 

First  Mortgage  6  Per  Cent  Bonds  of  1875  176,500  00 

First  Consolidated  Mortgage  Bonds  of  1893 19,000  00 

Tbxas  &  New  Orleans  RR.  Co.— 

Payment  to  State  of  Texas  for  account  of  School  Fund  Debt 6,674  90 


$369,567,419  14 


7.669,334  86 


Total  funded  and  fixed  interest-bearing  debt,  Southern  Pacific  Co.  and  Proprietary  Companies,  June  30, 1904,  as  shown  in 

detail  on  Table  No.  4  of  pamphlet  report $361,898,084  28 

Increase  during  the  year. $13,798,665  14 

CAPITAL  EXPENDITURES. 

The  charges  to  the  capital  account  were  as  follows: 

Galveston  Harrisburg  &  San  Antonio  Rt.— 

Cost  of  Litho  Carbon  Spur $19,976  04 

Gulf  Western  Texas  &  Pacific  Rt.— 

Surveys , 2,484  31 

Houston  &  Tfxas  Central  RB.— 

Lampasas  Extension 13,038  42 

Louisiana  Western  RR.— 

Extension  from  Mallard  Junction  to  Hayes 216,079  20 

Morgan's  Louisiana  &  Texas  RR.  &  88.  Co.— 

Extension  from  Cypremort  to  Weeks  Island $6,210  88 

Extension  from  Raceland  to  Lockport 20,113  84  26,324  72 

New  York  Texas  &  Mexican  By.- 

Extension  from  Van  Vleck  to  Tres  Falaclos $133,245  80 

Extension  Irom  Van  Vleck  Southerly 22,710  92 

Surveys i.^  1,126  09  157,082  81 


Oregon  &  California  RR.  - 

Extension  from  Henderson  to  Springfield 36,710  50 

Southern  Pacific  RR.— 

Constructlonof  line  West  End  Siml  Tunnel  to  Burbank $512,777  45 

Construction  Bay  Shore  Line 209,668  9:^  722,446  37 

Southern  Pacific  Terminal  Co.— 

Expenditures  for  terminal  facilities,  Galveston,  Texas 65,548  67 

Texas  &  New  Orleans  RR. 

Expenditures  on  new  line  from  Rockland  to  Cedar. 452,432  86 

Expended  for  Betterments  and  Additions  to  thb  Mileage  of  Pkopbibtart  Companies,  as  Detailed 
IN  Table  No.  20  of  Pamphlet  Report— 

For  ballasting $248,040  43 

For  bridges,  viaducts  and  culverts ; 1,084,760  17 

For  shops,  buildings  and  yards 1,376,742  25 

For  real  estate 316,636  89 

For  fencing,  telegraph  lines,  shop  machinery  and  other  minor  expenses 439,721  61 

For  additional  s'de  and  passing  tracks , 1,236,993  03 

For  changes  of  line,  reducing  grades,  widening  embankments,  tunnel  improvements  and  second  main  track..  1,673,053  76 
For  4  steam  shovels,  2  ballast  spreader  oars,  1  business  oar,  cost  of  equipping  passenger  cars  with  oil  tanks 

and  Plntsch  gas,  and  $20,227  57  additional  cost  of  equipment  added  during  last  fiscal  year 102,115  36        6,478,063  53 

Total $8,190,187  40 

Less: 

Proceeds  from  sale  of  property  and  from  mlscellaneoos  collections $69,664  00 

Adjustments  in  cost  of  property 24,348  19 

Steamships  "Gussle"  and  "Aransas,"  sold  and  charged  off  at  their  cost 257,398  00  351,410  19 

Total  Proprietary  Companies $7,838,777  21 

Southern  Pacific  Co.— 

Cost  of  the  ocean  Mteamshlps  "El  Alba,"  "El  DIa,"  "El  Siglo"  and  "El  Valle,"  and  cost  of  169  locomotives,  112  passen- 
ger-train cars,  5,694  freight-train  cars  and  52«  road-train  cars;   hypothecated  under  Southern  Pacific  Co.'s  mortgage 

securing  Two  Five  Years  Four  and  One  half  Per  Cent  Gold  Bonds $11,064,194  86 

Preferred  Capital  Stock  of  Central  Pacific  Ry.  Co.  deposited  under  Southern  Pacific  Co.'s  Four  Per  Cent  Mortgage  (Cen- 
tral Pacinc  Stock  Collateral) 200,000  00 

Total  Southern  Pacific  Co $11,264.104  86 

Less  difference  In  cost  of  bonds  released 30,000  00 

$11,234,194  86 

Total  Proprietary  Companies  and  Southern  Pacific  Company $19,072,972  07 

These  expenditures  were  met  by  the  issue  of  new  stock  amounting  to  $1,200,000  00  and  of  new  bonds  aranunting  to 
$13,701,000  00.  The  remaining  $4,171,972  07  was  provided  from  earnings  and  other  sources.  The  details  of  all  expenditures 
for  Capital  Account  are  shown  in  Table  No.  7  of  pamphlet  report. 

SINKING    FUNDS. 

The  transactions  for  account  of  the  sinking  funds  of  the  Southern  Pacific  Co.  and  of  the  respective  Proprietary  Com- 
panies have  amounted  to  : 
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Income  from  InvcHtiiients  collected  and  aooruiDK  to  June  30,  1904 $306.587  80 

Inoonie  from  annual  requirements  of  mortKages , 515,C00  00 

Total  applicable  for  redemption  of  bonds $821,587  80 

Amount  to  the  credit  of  the  respective  sinking  funds  at  tte  beginning  of  the  year,  viz.: 

Southern  Paoltlo  Company , $444  CO 

Proprietary  Companies 15,487,036  04   1?,487,480  04 


Total . 


$16,309,067  84 


Less  amount  paid  for  the  following  bonds  purchased  and  canceled  : 


$72,000,  face  value.  Southern  Pacltlc  Co.'s  Steamship  First  Mortgage  Six  Per  Cent  Bonds $75,600  00 

$319.0'>0,  face  value,  Central  Paoittc  Ry.  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Bonds .273,9^5  43 

$25,000,  face  value,  Central  Paoltlo  Ry.  Co.'s  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 24,750  00 

$19,000  face  value.  Southern  Pacitlo  RR.  Co.  (of  California)  First  Consolidated  Mortgage  of  1893  Bonds 20,520  00 

Net  loss  on  bonds  called  for  redemption 28  60        394,884  03 

Balance  June  30,  1904,  consisting  of  cost  of  bonds  purchased  for  investment,  cash  uninvested, 
and  accrued  interest  to  June  30,  1904,  on  bonds  in  Sinking  Fund,  viz.: 

Southern  Paclflo  Comoany $444  00 

Proprietary  Companies 15,913,7a9  81   15,914,183  81 

The  sinking  funr*:  transactions  of  each  company,  the  securities  held  and  cash  on  hand  for  account  of  each  fund  are 
show  n  in  detail  in  Table  No.  15  of  pamphlet  report. 

LANDS. 

The  transactions  of  the  Proprietary  Companies  during  the  year  in  regard  to  proceeds  from  the  sale  of  lands  pledged 
for  the  redemption  of  bonds  amounted  to  : 

Number  of  acres  sold 14,492 

Cash  receipts  from  sules  $47,397  26 

Principal  of  del  erred  payments  on  time  sales •. 30,169  78 

Total  Amount  of  sales  for  the  year 77,567  04 

Average  price  received  per  acre ., 5  35 

Land  contracts  outstanding  June  30,  1904 4,285,687  43 

Number  of  acres  of  land  remaining  unsold  June  30, 1904 14,560,612 

Face  value  of  bonds  purchased  and  canceled  by  Trustees  from  proceeds  of  the  sales  of  land  paid  over  to  them 528,000  00 

The  transactions  of  each  company  in  respect  of  lands  and  the  disposition  made  of  their  cash  receipts  therefrom  are 
shown  in  detail  in  Tables  Nos.  16  and  17  of  pamphlet  report. 

The  above  statements  do  not  include  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas 
Central  RR.  Co.  Under  the  Trust  Indenture  executed  by  Frederic  P.  Oloott,  the  purchaser  thereof  at  foreclosure  sale, 
the  proceeds  from  the  sale  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  Houston  &  Texas  Central 
RR.  Co.'s  First  Mortgage  and  Consolidated  Mortgage  Bonds.  The  cash  receipts  and  disbursements  for  account  of  these 
lards  during  the  year  were  as  follows  : 

Cash  on  hand  June  30,  1903 f  478,087  31 

Receipts  from  sale  of  lands,  from  principal  of  deferred  payments  and  from  interest  on  deferred  payments.....     $746,04fi  51 

Receipts  froaa  lease  of  lands 69,961  60 

Other  receipts 10,164  93  825,173  04 

$1,303,C60  35 
Less- 
Cost  of  $4'i?,000,  face  value,  First  Mortgage,  $253,000,  face  value,  Consolidated  Mortgage  Bonds,  and 

$12,000,  face  value.  General  Mortgage  Bonds,  purchased  and  canceled  during  the  yeaj $825,054  84 

Expenses  of  Land  Department  and  taxes  on  lands 98,557  16  923,611  50 

Cashonhand  June  30, 1904 $379,648  85 

Amouutof  land  contracts  outstanding  June  30,  1904 $936,906  35 

Acres  of  laud  remaining  unsold  June  SO,  1904 2,170,056 

There  were  called  for  redemption  on  September  14,  1904,  First  Mortgage  Bonds  to  the  amount  of  §175,000,  face  value, 
and  on  October  14,  1904,  Consolidated  Mortgage  Bonds  to  the  amount  of  $135,000,  face  value;  total,  $310,000. 

ASSETS    AND    LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Co.  are  shown  in  Table  No.  10,  and  those  of  the  Pro- 
prietary Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Ry.,  the 
Oregon  &  California  RR.,  the  Southern  Pacific  RR,  and  the  Texas  &  New  Orleans  RR.  Companies,  and  remaining  unsold 
at  the  close  of  the  year,  is  not  Included  in  such  statements  of  the  assets  of  said  companies.  The  cash  proceeds,  however, 
from  the  sale  of  the  lands,  the  disposition  made  thereof,  cash  in  hands  of  trustees,  and  other  transactions  in  respect  of 
said  lands,  are  shown  in  Tables  Nos.  16  and  17  of  pamphlet  report. 

The  expenditures  for  capital  account  have  exceeded  the  stocks  and  bonds  issued  against  such  expenditures,  taken  at 
their  par  value,  by  $4,171,973  07.  From  Tables  Nos.  10  and  14  it  will  be  seen  that  the  current  liabilities  of  the  Southern 
Pacific  Co.  and  the  Proprietary  Companies  on  June  30,  1904,  amounted  to $41,692,213  20 

Of  this  sum  $26,453,195  26  is  for  loans  and  bills  payable,  an  increase  of  12,470,474  14  over  last  year. 

Against  these  liabilities  the  Companies  have  the  following  current  and  free  assets: 

Bonds,  as  per  Table  No.  6  of  pamphlet  report $2,978,516  52 

Current  cash  accounts  (excluding  material  and  supplies  to  the  amount  of  $l2,457,9f  9  59) 13,33.^,006  35 

Advances  for  the  construction  or  new  lines,  investments  in  other  propertif  s,  equipment  and  real  estate 29,167,208  39  $45,480,731  26 

In  connection  with  the  above-mentioned  liabilities,  it  should  be  stated  that  the  Southern  Pacific  Co.  furnishes  to  the 
Proprietary  Companies  the  funds  required  for  the  construction  of  new  lines,  for  additional  equipment,  for  terminal  prop- 
erties, and  for  the  acquisition  of  properties  important  in  the  development  of  the  business  of  said  companies  or  in  their 
more  economical  operation. 

The  sums  thus  fun-ished  have  to  be  carried  by  the  Southern  Pacific  Co.  pending  the  completion  of  the  work  and  await- 
ing a  favorable  opportunity  when  the  securities  issued  in  payment  for  such  construction,  equipment,  or  other  property  can 
be  sold  at  satisfactory  prices.  A  large  working  capital  is  therefore  necessary  to  carry  on  this  work  and  considerable  sums 
will  at  times  be  represented  in  these  advances. 

EQUIPMENT. 

The  following  changes  have  taken  place  during  the  year  in  the  equipment  owned  by  the  companies: 


Sold,  destroyed 

or  coLdemtfCl 

arid  eredited  o 

Replacement 

FunU. 

Added  during  the  Tear. 

Charged  to 

Heplaeement 

t'ut.d. 

Charged  to 
Oiipilal 
Account. 

fiarrifd  as 
Frc  A  sue  Is 
So  I'ac  Co 

Total. 

Loeomotlves 

17 
3 
2 
2 
1 
2 

"26 

2 

461 

707 

73 
126 

£6 

"i 

1 

16 

77 

7 
6 

1 

7 

1 

21 

■70 
150 

45 

68 

21 

2 

1 

.... 

83 

"87 
"4 

"19 
13 

•  •     • 

102 

Baggage  and  express  cars 

Baggage,  exprt  ss  and  mail  cars 

77 
6 

Baggage  and  passenger  cars ... 

3 

Business  oars.  

1 

Chair  oars 

94 

Dining  cars 

Passenger  oars.. .....#...... ... 

1 
25 

Postal  cars . 

Box  cars .. ..... ..... 

70 

Flat  oars 

150 

Stock  oars 

64 

Other  freight  cats.. ...... ........ 

79 

Road  service  cars 

27 

Car  floats 

2 

Car  transfer  baige 

1 

Passenger  ferry  steamer 

River  steamer.............. 

Amount  credited  or  charged 

$1,191,27169 

$1,302,149  43 

$102,115  36 

$2,202,357  66 

$3,606,662  45 
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The  locomotives  added  during  the  year  averaged  88-94  tons  total  weight  of  engine  without  tender  and  80-33  tons  upon 
drivers.     The  freight  oars  added  during  the  year  averaged  33-38  tons  capacity.  ,  „„^  ,  ^.        ^u  -a     *■  ^-v,^ 

DuriD''  the  year  251  locomotives  were  changed  to  burn  oil,  making  a  total  of  888  locomotives  thus  equipped  at  the 
close  of  the  fiscal  year.  Metal  cabs  were  applied  to  66  locomotives;  557  were  equipped  with  acetylene  headlights  and  4 
were  changed  from  compound  to  single  expansion;  also  16  passenger  cars  were  equipped  to  burn  Pintsch  gas.  1  he  cost 
of  these  charges  and  improvements,  amounting  to  $164,157  60,  were  charged  to  operating  expenses. 

There  remained  to  the  credit  of  the  fund  for  re^^lacement  of  rolling  stock  at  the  close  of  the  year  $149,-  OS  69. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  tne  year  were  as  follows: 


Locomotives,  standard  gauge 

"  narrow-gauge 

Total ■ 

(Standard  gavge  only.) 

Total  weight,  excluding  tenders  (tons) 

Average  total  weisht,  excluding  tenders  (tons)  — 

Total  weight  on  drivers  (tons) 

Average  total  weight  on  drivers  (tons) 

Passenger  train  cars,  standard-gauge 

"  "         "     narrow-gauge 

Total 

Freight  train  ears,  standard-gauge 

"  "       *'      narrow-gauge 

Total 

Total  capacity  of  standard-eauge  oars  (tons) 

Average  capacity  ol  etandard-gaage  cars  (tons).... 

Road  servict  cars 


This  Year. 


1,534 
33 


1,567 


91,663 

50-75 
73,586 

47-90 


1,471 
67 


1,538 


43,192 
810 


44,002 


1,279.958 
29-64 


3,239 


Last  Year. 


1,448 
30 


1,478 


82,718 

57-12 
66,047 

45-61 


J, 292 
64 


1,356 


44,350 
816 


45,166 


1,314,685 

29-64 


3,104 


Increase. 


86 
3 


89 


8,945 

2-63 
7,539 

2-29 


Decrease. 


Per  Cent. 


179 
3 


182 


5  94 
1000 


493 


10-81 
4-64 

11-41 
5-02 


13-85 
469 


135 


1,153 
6 


1.164 


34,7:^7 


13-42 

2-61 
•73 

2-58 

2-64 

4-35 

The  equipment  owned  by  the  Proprietary  Companies  and  by  the  Southern  Pacific  Company  is  shown  in  Table  No.  18 
of  pamphlet  report,  and  the  changes  during  the  year,  the  capacity,  and  the  service  of  all  equipment,  are  shown  in  lables 
Nos.  24,  25  and  26  of  pamphlet  report. 

TRANSPORTATION    OPERATIONS. 

The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follows: 


Tear  ending 
June  .  0,  19t4 


Average  miles  of  rail  lines  operated. 


Receipts— 

Passenger  and  extra  baggage 

Mail  and  express 

Freight 

Locomotive  and  car  mileage 

Rentals,  switching  and  all  other  sources. 


Total  rail  lines 

Water  lines 

Southern  Pacific  Terminal  Co. 


Total. 


Operating  Expenses - 
Maintenance  of  way  and  structures. 

Mainten»nce  of  equipment 

Condufting  transportation 

General  expenses 


9.024-59 


$2,'),201,487  59 

3,636,501  28 

56,602.651  17 

135,6 '3  68 

1,334,252  29 


Tea^  ending 
June  30,  190.}. 

8,84201 


$23,558,046  85 

3,418,466  62 

54,290,659  38 

143,305  77 

1.446,316  06 


J86,P10,506  01 

5,796,423  42 

226,301  30 


$82,8P 6,794  6« 
5,39'-,048  22 
68,492  33 


$92,933,230  73 


$12,315,561  81 

12,050,081  46 

32,006,932  24 

1,913,565  73 


Total  rail  line? ^'^S.gSe.Ul  24 

Water  lines *'^i?'J^2  Z- 

Southern  Paciflo  Terminal  Co  75,306  5 o 


Total . 

Receipts  over  operating  expetses. 


Passenger  Traffic— 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile . 

Receipts  of  passenger  trains  per  mile  of  main  track 

Receipts  of  passenger  trains  per  revenue  train  mile  

Average  receipts  per  passenger  carried  one  mile  (exclud.  feiry- 
Average  distance  carried— other  than  ferry— suburban 


suburban) 


Freight  Traffic*— 

Tons  cotuniercial  and  company  freight  carried 

Tons  commercial  and  company  freight  carried  one  mile 

Receipts  per  mile  of  main  traclc— all  frei«fhr 

Receipts  per  revenue  train  mile — all  freight 

Average  receipts  per  ton  per  mile— commercial  freight ., 
Average  distance  carried— all  freight 


$63,179,593  53 


$29,753,637  20 


$88,320,335  23 


$13,064,454  30 

10,803,788  15 

30,056,040  59 

1,821,525  82 


Tear  ending  Juy eSO,  1904. 


Increase. 


182-58 


$1,643,440  74 

218,034  66 

2,311,991  79 


$4,053,711  33 
401,182  51 
157,808  97 


$1,612,895  50 


$1, -246,293  31 

1,950,891  65 

92,039  91 


Decriaf. 


P.  0. 


2-07 


$7,692  09 
112,063  77 


4-W9 
'•46 

230-40 


$748,892  49 


$55,745,808  86 
4,503,240  70 
52,210  68 


$2,540,332  38 
314,908  04 
23,092  87 


$60,301,260  24 
$28,019,074  99 


$2,878,333  29 


$1,734,562  21 


30,66P,125 

1,269,725.211 

$3,195  48 

1  63 

21 41  cents. 

82-83  miles. 


23,684.348 

6,562,64«.418 

$6, -^7 2  05 

2  82 

1014  cents. 

277  09  miles. 


31,446,691 

1,188,399,066 
«3,05O  95 
1  55 
2-175  cents. 
77-10  miles. 


22,230,367 

6,308,502.359 

$6,140  08 

2  77 

1  022  cents. 

283-78  miles. 


81  ,.326,1 45 

$144  53 

0  08 


5-73  miles. 


1,453,981 

254,14fi,059 

$13197 

0  05 


778,566 


0-34  cents. 


6-98 
638 
4-x'6 
5-37 
7-75 


5-22 


5-73 

11  54 

6-49 

5-05 

4-56 

6-99 

44-23 


4-78 


6-18 


2-48 
6-84 
4-T4 
516 
1.56 
7-43 


008  cents. 
6*69  miles. 


6-54 
4-i>3 

2-15 

1-«»1 

■78 

2-36 


*  Waybill  tonnage. 


Compared  with  the  preceding  year  the  percentage  of  operating  «  xpenses  to  gross  receipts  was  as  follows: 


Hail  Lines 

Water  Linet. 

Total,  Inelud.]Terminal  Properly. 

ThiB  Tiar. 

Jjott  Year, 

This  Tear. 

Last  Tear, 

Thia  Tear, 

Last  Tear. 

For  "raalntf  nance"  . .... 

Per  Cent. 
28  03 
S9-03 

Per  Cent. 

28-82 
3b -47 

Per  Cent. 
19-.S9 
63-53 

Per  Cent. 
21-70 
61-76 

Per  Cent. 

27-48 
4050 

Per  Cent. 
28-3« 

For  "operation" 

39-91 

Total 

6706 

67^29 

83-12 

83-46 

67-98 

68-27 

—   .  . 

The  transportation  receipts  and  operating  expenses  are  shown  in  detail  for  each  company  in  Table  No.  19  of  pamphU  t 

report  and  the  details  of  passenger  and  freight  traffic  for  all  lines  in  Tables  Nos.  21  and  22  of  pamphlet  report. 
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Of  the  total  increase  of  |2, 878,333  29  in  operating  expenses,  the  expenses  for  "maintenance"  increased  $485,254  75,  or 
1-12  per  cent;  this  was  caused  entirely  by  an  increase  in  the  expenses  for  maintenance  of  equipment.  Expenses  for  "op- 
eration"' increased  §2,393,078  54,  or  6-80  per  cent,  caused  principally  bj'  the  increase  in  wa^es  and  in  the  volume  of  traffic 
handled.  The  increase  in  expenses  for  "maintenance"  absorbed  10-5<S  per  cent,  and  the  increase'in  expenses  for  "opera.- 
tion"  51-88  per  cent  of  the  increase  in  gross  receipts,  a  total  of  63-40  per  cent. 

The  increase  or  decrease  in  the  operating  expenses  has  been  principally  in  the  following  items : 

Maintenance  of  Way  and  Structuhes.— (Decrease,  $748,892  49,  or  5-73  per  "'cent).  Expenditures  for  repairsfof 
roadway  decreased  $931,808  53  and  for  buildings  f342,000  56;  this  was  chiefly  the  result  of  the  large  expenditures  made  for 
these  accounts  in  former  years  and  of  the  large  charges  in  last  years  expenses  for  the  destruction  of  property  by  fire  on 
the  Alameda  Mole.  A  de  rease  in  the  number  of  cross-ties  put  in  the  track  caused  a  decrease  of  $141,938  48  in  this  item  of 
expense.  The  replacement  of  lighter  bridges  by  heavier  structures,  to  provide  for  the  heavier  equipment  now  in  use,  and 
the  construction  of  a  number  of  iron  pipe  and  stone  culverts,  which  is  progressing,  caused  an  increase  in  the  expenditures 
for  repairs  and  renewal  of  bridges,  trestles  and  culverts  of  |298,203  46.  Renewal  of  rails  and  fastenings  increased 
$325,765  25;  this  was  chiefly  caused  by  the  greater  price  at  which  rails  were  charged  to  the  operating  expenses.  Although 
the  rails  were  not  all  received  to  be  put  into  the  track,  the  year's  charges  have  been  for  the  full  amount  of  the  annual 
requirements. 

The  charges  to  the  operating  expenses  include  the  cost  of  the  following  rails,  ties  and  tie-plates: 


Miles  of  new75-lb.  steel  rails 

Miles  of  new  80-lb.  steel  rails 

Total  miles  of  new  steel  rails 

Number  of  bumettlzed  oross-tles.... 

Number  of  other  cross  ties 

Total  number  of  oross-tles 

Equal  to  miles  of  continuous  track 

Percentage  of  renewal  of  all  ties  In  track,  including  sidings 

Number  of  tie-plates. 

Equal  to  miles  of  continuous  track 


Thi$  Tear. 

Lcut  Year. 

2-50 

1-44 

47982 

675-09 

482-32 

676-53 

1,174,195 

1,08^,951 

1,167,105 

1,490,528 

2,341,300 

2,576,479 

824-69 

900  18 

6-90 

7-83 

2,264,502 

3,720,128 

398-82 

651-54 

The  rail  fastenings  and  tieplates  used  in  the  rebuilt  section  of  the  Central  Pacific  Ry.were  charged  to  the  reconstruc- 
tion account  of  the  line. 

The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Total. 

96-^6. 

80-i&. 

76-/6. 

75-i6. 

60  and 
61-5-i6. 

56-Ift. 

233-91 
292-89 

54-?6. 

52-J6. 

bO-lb. 

JTnder 
50-/6. 

Main  and  eecond  track 

Branches 

5,726-48 
3,533-54 

9,260-02 

100-00 

100-00 

21-07 
-37 

2,047-61 
28-94 

419-52 
•39 

1,537-74 
19-05 

1,3  24^43 
997-54 

3-67 
256-31 

'130-63 

138-53 
1,316-86 

490-56 

Total 

21-44 
•23 
•24 

2,076-55 
22-42 
16-92 

419-91 
4-53 
4-71 

1,556-79 
16-81 
16-41 

2,321-97 
25-08 
27-67 

526-80 
5-69 
5-39 

259-98 
2^81 
3-02 

130-63 
1-41 
1-41 

1,455-39 
15-72 
18-64 

490-56 

Per  cent  of  total  miles  of 
track  this  year 

5-30 

Per  cent  of  total  miles  of 
track  last  year 

5-59 

The  expenditures  for  maintenance  of  way  and  structures  averaged  $1,341  77  per  mile  of  main  and  second  track, 
against  $1,457  20  for  the  preceding  year. 

At  the  several  wood-preserving  plants  of  the  Company  396,802  lineal  feet  of  piling  and  4,025,770  feet  B.  M.  lumber  were 
cresoted  and  1,927,046  cross-ties  were  burnettized. 

Maintenance  op  Equipment.— (Increase,  $1,246,293  31,  or  11 -54  per  cent.)  Repairs  and  renewals  of  locomotives  in- 
creased $831,193  56,  or  18-03  per  cent.  This  increase  resulted  from  extensive  repairs  to  a  greater  number  of  loconaotives, 
the  greater  number  of  locomotives  in  service,  and  from  the  increase  in  the  use  of  a  heavier  type  of  locomotive,  with  the 
consequent  greater  cost  of  maintenance.  There  is  included  in  these  repairs  $70,334  46,  the  difference  bttween  the  present 
cost  of  17  old,  light-weight  locomotives  disposed  of  and  the  price  obtained  for  them;  also  $115,046  00  for  changing  locomo- 
tives to  oil  burners. 

Repairs  and  renewals  of  passenger  equipment  decreased  $76,486  18,  or  5-75  per  cent.  There  was  an  increase  of 
3,288,888,  or  4-23  per  cent,  in  miles  run  by  passenger  equipment,  and  the  decrease  in  expenses  resulted  entirely  from  a 
charge  in  last  year's  expenses  of  $225,000  for  passenger  equipment  destroyed  by  fire  at  the  Alameda  Mole.  There  is  in- 
cluded in  the  year's  charges  to  repairs  and  renewals  $128,247  51,  the  present  cost  of  replacing  32  cars  sold,  condemned  or 
destroyed,  viz. :  3  baggage  and  express,  2  baggage,  express  and  mail,  2  baggage  and  passenger,  1  business,  2  chair,  20 
passenger  and  2  postal  cars,  and  $9,140  19  for  equipping  16  passenger  cars  with  Pintsch  gas. 

Repairs  of  freight  cars  increased  $324,715  87,  or  9*86  per  cent:  this  was  caused  by  an  increase  of  2,589  cars,  or  6*17  per 
cent,  in  the  average  number  of  freight  cars  in  service  during  the  year,  and  from  an  increase  of  16,880,111  miles,  or  3'51  per 
cent,  in  the  mileage  of  cars  in  freight  trains.  Included  in  these  charges  is  $524,881  91,  present  cost  of  replacing  1,567 
freight  cars  sold,  condemned  or  destroyed  during  the  year. 

Repairs  of  work  and  service  equipment  decreased  $22,410  28.  The  charges  to  this  account  include  $17,784  39,  present 
cost  of  replacing  56  cars  condemned  and  broken  up. 

The  expenditures  for  shop  machinery  and  tools  increased  $149,954  27,  or  44'47  per  cent;  this  was  caused  by  large  ad- 
ditions of  machinery  to  meet  the  increased  demands  upon  the  shops  made  necessary  by  the  increase  in  the  Company's 
equipment  during  the  last  three  years. 

The  average  cost  of  repairs  per  locomotive  and  per  car  per  annum  and  the  average  number  of  serviceable  locomotives 
and  cars  maintained  during  the  year  were: 


Including  Ohargt  for  Locomotives  and  Oars  Sold,  Destroyed, 

Average  Cost  Per  Annum, 

Average  Serviceable  Number. 

Broken  Up  or  Condemned. 

This  Tear, 

Last  Tear. 

This  Tear. 

Last  Tear, 

Locomotives 

$3,588  17 

823  11 

81  15 

$3,288  53 

953  50 

78  01 

1,516 

1,4«3 

44,571 

1,419 

Passenger-train  oars 

1,349 

Freight- train  cars.......... ............... ....... 

41,982 

The  equipment  owned  by  the  Proprietary  Companies  and  the  Southern  Pacific  Co.  is  shown  in  Table  No.  18  of  pamphlet 
report,  and  the  changes  in  all  equipment  during  the  year,  the  capacity,  the  service  and  the  average  cost  of  maintenance  are 
shown  in  Tables  Nos.  24,  25  and  26  of  pamphlet  report. 

Conducting  Transportation.— (Increase,  $1,950,891  65,  or  6-49  per  cent.)  There  was  an  increase  of  586,093  miles,  or 
1'21  per  cent,  in  miles  run  by  locomotives  in  revenue  service.  This  increase  in  mileage  and  an  increase  in  the  price  of  coal 
and  wood  added  $298,934  05,  or  4  per  cent,  to  the  expenses  of  fuel  for  locomotives. 

The  increase  in  wages,  in  the  traffic  handled,  aiTd  in  the  additional  locomotive  and  car  miles  incident  thereto,  caused 
an  increase  in  expenses  for  locomotive  service  other  than  fuel  and  repairs  (principally  wages  of  engine  and  roundhouse 
men)  of  $559.6')9  18,  or  9^99  per  cent;  in  expenses  for  train  service  (principally  wages  of  trainmen)  of  $541,468  09,  or  12*79 
per  cent,  and  in  station  and  terminal  expenses  of  $189,112  85,  or  2-38  per  cent. 

Payments  for  mileage  and  switching  increased  $37,294  09.  or  6-03  per  cent  ;  for  advertising  and  printing,  $99,843  47,  or 
49*32  per  cent  and  for  superintendence  and  other  expenses,  $155,768  30,  or  13-35  per  cent. 

Compared  with  the  results  of  the  preceding  year.the  work  done  by  the  Transportation  Department  shows  the  following 
increase: 
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Gross  transportation  receipts  (rail lines  only) 

Ex pen!<es  oouduotini;  transportation  (rail  lines  only) 

Passengers  oarrieil  one  mile  (iacluding  ferry— iutturban) 

Carmtles— passenger  trains ... 

Locomotive  miles— passanxer  trains,  including  light  and  helping - 

Tons— commercial  treigiit— carried  one  mile 

Tons— commercial  and  company  freight — carried  one  mile , 

Oar  miles— freigh'  trains , 

Looomoiive  miles— freight  and  mixed  trains,  Inolading  light  and  helping , 

Locomotive  miles— all  revenue  trains,  including  light  and  helping  and  switching 


Inerecue. 

Per  Cent. 

$4,053,711  33 

4-89 

1,950,891  65 

6-49 

81,326,145 

6-84 

8,745,900 

3-56 

351,602 

1-95 

302,187,205 

6-00 

254,146,054 

403 

16,880,111 

3-51 

249,929 

1-05 

586,093 

1-21 

The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car,  and  the  percentage  of  loaded  freight-car  mileage 
to  total  freight-car  mileage,  including  caboose,  were: 


Oommercial  and  Oompany  Freight. 

1904. 

1903. 

Increase 

Decrease. 

Per  Cent 

Tons  Carried  in  Each  Irain— 

Lines  east  of  El  Paso ... 

297-15 
344-23 
325-54 

19-78 
19-05 
19-31 

67-13 
68-55 
68-04 

296-95 
335-37 
320-31 

18-83 
18-58 
18-67 

68-69 

70-82 
70-04 

-20 
8-86 
5-23 

•95 
-47 
-64 

1-56 
2-27 
2-00 

-07 

Lines  west  of  El  Paso 

2-64 

Aveiaif«» ., 

1-63 

Tons  Per  Loaded  Car— 

Lines  east  of  El  Paso 

5-05 

Lines  west  of  El  Paso 

a-58 

Average 

3-43 

Percentage  of  Loaded  Freight-Car  Milbage  to  Total  |Frbight-Car  Mileage 
(Including  Caboose)— 
Lines  east  of  El  Pas. ............. .... ............. ...... 

2-26 

Lines  west  of  El  Paso 

3-21 

Average 

2-57 

The  decrease  in  the  percentage  of  loaded  freight-car  miles  to  the  total  freight-car  miles  was  cansed  by  the  increase  of 
traffic  in  commodities  such  as  oil,  where,  in  one  direction,  cars  move  empty. 

The  expenses  for  conducting  transportation  averaged  87-37  cents  per  revenue  train  mile,  against  83-83  cents  in  the 
preceding  year.  Fuei  for  locomotives  average!  15'81  cents  per  locomotive  mile  in  revenue  service,  against  15*38  cents  in 
the  previous  year. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  will  be  found  in  Table  No.  23  of 
pamphlet  report. 

General  Expenses— (Increase,  $93,039  91,  or  5-05  per  cent).  Expenses  for  general  administration  increased  $26,- 
905  56;  for  legal  service  and  expenses,  $54,410  40;  and  for  stationery  and  printing,  $20,453  54.  In  expenses  for  insurance 
there  was  a  decrease  of  $9,729  59. 

Water  Line  Expenses. — (Increase,  $314,808  04,  or  6*99  per  cent).  Expenses  for  maintenance  of  steamers,  tugs  and 
barges  decreased  $63,823  85,  or  7'70per  cent;  expenses  for  maintenance  of  dock8,wharve8  and  buildings  increased  $28,675  83, 
or  838  per  cent,  leaving  a  net  decrease  in  expenses  for  "maintenance"  of  $35,148  03,  or  3-00  per  cent.  Expenses  for 
operating  steamers  increased  $226,851  14;  agency  expenses  increased  $26,644  74,  and  general  expenses  $96,559  19,  making  a 
totalincrease  in  expenses  for '•  operation"  of  $350,056  07,  or  10-70  per  cent.  The  greater  part  of  the  increase  in  general 
expenses  resulted  from  the  transfer  of  the  general  offices  and  accounting  department  of  the  steamship  lines  to  New  York. 

Of  the  increase  of  $23,092  87  in  the  expenses  of  the  Southern  Pacific  Terminal  Co.,  $33,001  96  was  for  maintenance  of 
elevators  and  other  property. 

GENERAL. 

Bonds  to  the  amount  of  $1,334,000  were  purchased  from  proceeds  of  sale  of  lands  and  canceled;  bonds  to  the  amount  of 
$390,000  were  purchased  from  sale  of  sinking  fund  securities  and  canceled,  and  bonds  to  the  amount  of  $145,000  were  pur- 
chased from  sinking  fund  contributions  and  canceled,  thus  making  a  total  of  $1,769,000  bonds  purchased  canceled  during 
the  year. 

The  reconstruction  of  the  Central  Pacific  Ey.  between  Reno,  Nevada,  and  Ogden,  Utah,  as  shown  in  the  table  pub 
lished  in  last  year's  report  in  respect  of  this  reconstruction,  is  completed  with  the  exception  of  16-005  miles,  from  Piute  to 
Argenta  section  houses.  The  material  required  for  this  work  has  been  collected  and  the  acquisition  of  right-of-way  has 
been  completed,  but  the  work  itself  has  not  yet  been  commenced. 

The  original  Central  Pacific  Ry.  track  opposite  the  several  lengths  of  reconstructed  railroad  is  taken  up  and  wholly 
abandoned,  excepting  the  distance  opposite  the  Ogden-Lucin  Cut-off  across  the  Great  Salt  Lake,  where  the  original  Cen- 
tral Pacific  Ry.  tracks  remain  to  serve  the  local  business  tributary  to  it. 

On  June  15,  1904,  a  circular  was  sent  to  the  stockholders  of  the  Southern  Pacific  Co.  in  respect  to  the  issue  of  preferred 
stock,  and  in  accordance  with  the  announcement  made  therein  the  following  resolutions  were  adopted  at  a  special  meet- 
ing of  the  stockholders  on  July  20,  1904: 

"HexolvtoL  (1),  that  the  capital  stock  of  the  Southern  Pacific  Co.  be  increased  one  hundred  million  dollars,  by  issuing 
one  million  additional  shares  of  the  par  value  of  one  hundred  dollars  each." 

"  Resolv't  (2),  that  the  said  increased  stock  shall  be  preferred  stock;  that  the  holders  of  such  preferred  stock  shall  be 
entitled  to  dividends  in  each  fiscal  year  at  such  rate,  not  exceeding  seven  per  cent  per  annum,  payable  semi-annually  out 
of  the  net  profits,  as  shall  be  declared  by  the  Board  of  Directors,  before  any  dividend  shall  be  declared  on  the  common 
stock;  that  such  dividends  shall  be  non-cumulative;  that  the  holders  of  such  preferred  stock  shall  not,  by  virtue  thereof, 
be  entitled  to  any  other  or  further  share  of  the  profits  of  the  Company;  that,  upon  the  dissolution  of  the  Company,  volun- 
tarily or  otherwise,  the  holders  of  preferred  stock  shall  be  entitled  to  have  their  shares  redeemed  at  par  before  any  distri- 
bution of  any  part  of  the  assets  of  the  Company  shall  be  made  to  the  holders  of  the  common  stock;  that  said  preferred 
stock  shall  be  issued  and  sold,  from  time  to  time,  to  such  amounts  and  in  such  manner  as  the  Board  of  Directors  may 
authorize  and  determine,  but  at  not  less  than  the  par  value  of  the  shares;  that  it  shall  be  convertible  into  common  stock, 
share  for  share,  at  the  option  of  the  holders  at  any  time;  and  shall  be  redeemable,  at  the  option  of  the  Company,  on  or  at 
any  time  after  the  first  day  of  July,  1905,  and  before  the  first  day  of  July,  1910,  at  one  hundred  and  fifteen  dollars  per 
share." 

^^ Resolved  (3) ,  that  the  Board  of  Directors  shall  be  and  they  are  hereby  authorized  to  establish  from  time  to  time  and 
enforce  all  such  rules  and  regulations  respecting  the  issue,  sale,  redemption  and  conversion  of  such  stock  not  inconsistent 
herewith,  as  in  tbe  jud;^ment  of  the  Bjard  may  be  necessary  or  expedient." 

Pursuant  to  the  authority  thus  conferred,  the  Board  of  Directors  resolved  to  issue  the  preferred  stock  thus  provided 
for  to  the  amount  of  $40,000,000,  divided  into  400,000  shares  of  $100  each,  and  to  offer  the  same  at  par  to  the  stockholders  of 
record  at  the  close  of  business  on  the  28th  day  of  July,  1904.  Payments  for  said  stock  to  be  made  io  three  instalments, 
viz.:  Twenty-five  per  cent,  or  $25  per  share,  at  the  time  of  making  the  subscription;  twenty-five  per  cent,  or  $25  per 
share,  on  or  before  the  3d  day  of  October,  1904,  and  the  last  instalment  of  fifty  per  cent,  or  $50  per  share,  on  or  before  the 
1st  day  of  December,  1904. 

The  proceeds  from  the  sale  of  stock  are  to  provide  the  capital  necessary  to  discharge  the  floating  debt  incurred  in 
making  the  large  expenditures  in  recent  years  for  betterments  and  additions  to  existing  lines,  for  new  equipment,  new 
steamsb'ps,  real  estate  and  other  property,  for  the  construction  of  wharves,  docks,  elevators  and  other  improvements,  for 
the  construction  and  advances  for  the  construction  of  new  lines,  referred  to  in  the  last  annual  report;  and  for  other  pur- 
poses, for  which  the  funds  were  chiefly  derived  from  earnings  and  temporary  loans. 

It  will  also  leave  a  considerable  sum  of  free  and  negotiable  assets  in  the  Treasury  as  working  capital  and  will  enable 
the  Company  to  refund  banded  obligations  maturing  during  the  calendar  years  1905,  1906  and  1907,  amounting  to 
$65,480,000  00,  on  a  much  more  favorable  basis  of  credit. 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the 
Southern  Pacific  Co.  and  ot  each  of  the  Proprietary  Companies. 

Attest: 

Alexander   Millar,  APPROVED  BY  THE  BOARD  OF  DIRECTORS. 

Secretary. 
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INCOME  ACCOUNT  FOR  THE  YRAR  ENDING  JUNE  30,  1904.      SOUTHERN  PACIFIC  CO.TIPANV  AND 

PKOFKlICrAKV  COMPANIES. 


(EarnlngB  and  ExpeuseK  of  "Proprietary"  and  "Nou  Proinlctary  "    Liuen  and  MlHCollaneous  Inoooieol  the  SoutUem  PaoUic  Company  and 

Proprietary  CoiupuuleB,  and  i^ombiulng  details  shown  lu  Tables  Nos.  8  and  12.) 


Operatlu)?  expenses  (and  taxec)  of  proprietary  lines, 
Interest  on  funded  debt  an  I  all  other  ex  pense.i  of  pri)- 
prletar/  companies,  as  shown  In  detail  on  Table 
No.  11  of  pamphlet  rdport 

Ok>eratlnt;  exi>euwe«,  taxes  and  all  other  oxpenso.s  in- 
curred in  connection  with  the  operation  of  the  follow- 
iuif  non  proprietary  lines  : 

New  Mexico  <te  Arizona  KR $292,02'<31 

Sonera  Railway 818,661  05 

Expense.s  of  Southern  Pacifio  Co.  (Table 

No,  8  of  pamphlet  rep  »ri)  - 

Expenses  of  steamship  lines  operated..^ 

Interest  on  8.  P.  Co.  6 jo  steamship 
bonds  

Iniereston  8.  P.  Co.  4%bond.s(C.P.Stock 
Collateral). 

Interest  on  S.  P.  Co.  413%  2-5year 
bonds 

Interest  due  proprietary  companies  on 
advances  and  open  accounts,  includ- 
ing Interest  charged  to  Oregon  &  Cali- 
fornia RR.  Co $1,290,455  53 

Les-"  interest  due  rrom  pro- 
prietary companies 890,54^  08 

Interest  on  loans  and  on  open  accounts. 

Fixed  rental  to  Central  Pacific  Ry.  Co  . 

Fixed  rental  to  Oregon  &  California  RR. 
Co 

Fixed  rental  to  Southern  PacilicRR.  Co. 

Charter  of  steamers 

Insurance  on  steamships 

Taxes .... 

Miscellaneous  and  general  expenses 

Sinhiug  fund  poutrihution.     .   

Premium  on  $71,000,  face  value,  8. P. Co. 
6%  steamship  bonds  purchased  and 
canceled 

Accounts  written  ofl  or  adjusted 

Advances  to  San  Antonio  &  Aransas 
Pass.  Ry.  Co.  unfi  er  guaranty  of  bonds. 

Deduction  for  annual  depreciation  of 
rolling  stock  owned  by  S.  P.  Co.. 

Balance  to  profit  and  loss  (No.  3) 


4,278,549  35 

126,430  00 

1,185,406  68 

1,162,500  00 


399,906  45 

999,825  58 

10,000  00 

5,000  00 
10.000  00 
55,980  5i< 

181,fi05  00 
45,738  42 

130,837  :-o 
75,000  00 


3.600  00 
37,965  83 

651,704  59 

601,138  68 


$78,515.317  97 


1,110,639  36 


9,961,238  47 
8,878,483  34 


Total $98,465,729  14 


Receipts  of  proprietary  lines  and  miscel- 

lane 'US    income    of    proprietary    lom 

itaiiles  as  siiown    in    derail    on    Table 

No.  11  of  pamphlet  report    ..     .  $89,535,183  83 

Receipts  of  the  following  non  proprietary 

Hues: 

New  Mexico  (k  Arizona  RR  $242,978  4^ 

Souora  Railway 600,135  15         843.013  60 

Receipts  of    Southern  Paclflc  Co.   (Table 
No.  8  of  pamphlet  report ): 
Gross  receii>ts  of  steamship  lines  oper- 
ated ..  .$5,349,908  61 

Dividends  oa  Wells,  Fargo  &  Co.'SEtook  122,400  00 

Dividends  00  other  stocks 5.0i4  w5 

Interest  on  bonds  owned 637,406  32 

Net  proceeds  from  lease  of  lands 2,575  46 

Profits  from  (iper<itin>r  wood-preserving 

works           .    10.876  24 

Rentals  from  terminal  faolUties 209  359  74 

Rentals  from  other  jtroperty 35,6-1  44 

Xeuialsfrom  equipment 1,713,93141 

MlecellaneouB  receipt^ 368  14     8,037,53171 


Total $98,465.729  14 


No.  3.— PROFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JUNE  30,  1904— SOUTHERN  PACIFIC  OO.UPAIVY  AND  PROPKIETARY 
COMPANIES.    (Combining  details  shown  in  Tables  Nos.  9  and  12  of  pamphlet  report.) 


Balance  of  unfunded  discount  and  premium  on  capital 

Issues  written  oflf $647,535  45 

Premium  on  bonds  purchased  and  canceled 8,912  42 

Difl'erence  between  cost  charged  on  books  and  proceeds 

from  sale  of  property 306,144  40 

Dividends  No.  2  to  No.  9  (August  1. 1900.  to  February 
1,  1904,  on  Preferred  Stock  of  Central  Pacific  Rail- 
way Company)   1,968.000  00 

-vdjustment  in  interest  claims 120,000  00 

Charges  to  capital  account  written  ofi' 21,57125 

Accounts  written  olT  and  other  charges 94,435  46 

Balance  June  30,  1904,  viz.: 
Southern    Pacific   Company    (No.  9   of 

pamphlet  report) $9,997,194  63 

Proprietary    Companies     (No.    12     of 
pamphlet  report) 81,272.694  29  91,269,888  92 

Total $94,436,487  90 


Balance  June  30. 1903,  viz.: 

Southern  Pacific  Company $9,272,547  94 

Proprietary  Companies  71,082,893  06 

. $80,355,441  00 

Balance  from  income  account  (No.  2) 8,878,483  34 

Annual  contribution  to  Sinking  Funds $515,080  00 

Income  from  Sinking  Fund  investments...  306,587  80        821,587  80 

Proceeds  from  sale  of  lands  pledged  for  redemption  of 

bonds 1,399.01065 

Dividends  on  stocks  owned 1,96S,000  00 

DlflFerenoe  between  cost  charged  on  books  and  proceeds 

realized  from  sale  of  property 1,000  00 

Profits  from  sale  of  bonds  and  securities  exchanged 105.341  56 

Adjustmentof  interest  claims 120.000  00 

Accounts  written  off  and  other  adjustments 135,918  96 

Advances  to  San  Antonio  &  Aransas  Pass  Ry.  Co.. 
charged  in  Income  account,  now  credited  und  charged 
to  the  San  Antonio  &  Aransas  Pass  Ry.  Co 651,704  59 

Total $94,436,487  90 


No.  6.— 3TOCK8,  BONDS  AND  PROPERTY  OWNED.— SOUTHERN  P.4.CIFIC  COI?IPANY. 

Deposited  or  hypothecated  with  Trust  Companies  against  issue  of  Capital  Stock  of  Southern  Pacific  Company,  also  under  Mortgages  of 

Southern  Pacific  Company  4  and  4  ^  per  cent  bonds. 


-Stocks  deposited  with  Union  Trust  Co.  of  New  Yokk  City  (under  stamp  prkscribed  by  New 
York  Stock  Exchange),  acquirkd  against  the  issue  of  Capital  Stock  of  the  Southern  Pacific 
Company. 

Galveston  HarrisburK  &  San  .Vntonio  Ry.  Co.— Capital  Stock 

Louisiana  Western  KR.  Co.— Capital  Stock 

Moigan's  Louisiana  &  Texas  RR.  &  8;*.  Co.- Capital  Stock. 

Mexican  International  RR.  Co.— Capital  Stock 

Southern  Pacific  RR.  Co.  (of  Arizona)— Capital  Stock 

Southern  Pacific  RR.  Co.  (ot  California)— Capital  Stock 

Southern  Pacific  RR.  Co.  of  New  Mexico— Capital  Stock 

Texas  &  New  Orleans  RR.  Co.— Capital  Stock 


Face  Value  of 

,Slock  or  Band  or 

Cost  of 

Property, 


Face  Value 
of  Capital  Stock 
issued  and  otii- 

stantiina 
June  30, 1904. 


^27,005, 600  00 
3.310,000  00 
4,994,000  00 
4,164,100  00: 
19,992,600  00 
96,740,133  00 
6,8H6.300  vO 
4,997,500  00 


$27,0?4,3T2  00 

3.36O.000  00 

15,0(H).0()0  00 

1«.70K,200  00 

19,995.000  00 

101.4:4,160  00 

6,8'^«,'<00  00 

5,000.000  00 


$168,090,233  00  $197,460,532  00 


II.— Stocks  dkposited  with  Union  Trust  Oo.  of  New  York  City,  Trustees  South brn   Pacific  Com- 
pany, Four  per  cknt  gold  mortgage  (Ckntral  Pacific  Stock  Collateral). 

Central  Pacific  Ry.  Co.— Common  Capital  Stock i  $67,274,200  00! 

Central  Pacific  Rv.  Co.— Four  ptr  cent  cumulative  Preferred  St.iok 12,800,000  00 

(also  $67,200,100,  face  value,  of  the  capital  stock  of  the  Central  Pacific  RR.  Co.)  I 


*80,074,200  00 


III— jTOCKS    AND    Bonds    Deposited  with    Central    Trust  Co.  of  New  York.  Trustee  Southern 

f^ACIFIC   Co.,  2  5-YEARS   FoUH   and    one  half   percent   gold   mortgage    and  PROPfiRTY    htpoth- 
ECATKK    THKKKUNDER. 

Austin  &  North  Western  RR.  Co.- Capital  Stock 

Carson  &  Colorado  Ry.  Co.— Capital  Stock 

Central  Texas  &  Northwestern  Rv.  Co.— Oapital  Stock.  

<^roaiwell  Steamship  Co.— C-ipital  Stock. 

Fort  Worth  <fe  New  Orleans  Ry.  Co.- Capital  Stock 

Galveston  Houston  <&  Northern  Ry.  Co.— Capital  Stock 

Gila  Valley  (Jlohe  &  Nonhen  Ry.  Ca.— Capital  Stock.. 

Houston  East  &  W  st  Texas  Ry.  Co.—  'apital  Stock... 

Houston  &  Shreveport  RR.  Oo.—Capltal  Stock 


$67,275,500  00 
12,800,000  00 


$80,075,500  00 


$1,005,000  00 

4,375,000  00 

195,000  00 

995,t)00  00 

295.000  00 

198,000  00 

1.097,000  00 

1.905,000  00 

395,000  00 


$1,016,000  00 

4.3^0,000  00 

200,000  00 

1,000.000  00 

300,000  00 

200.000  00 

2,000,000  00 

1.920.000  00 

400,000  00 
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Broufiht  for  war  0 

Houeton  &  Texas  Central  RR.  Co.— Capital  Stock 

Maricopa  &  Pticeaix  &  Salt  River  Valley  RU.  Co.— Capital  Stock 

Misi^ellaneoiis— Capital   Stouk 

New  York  Texas*  Mexicau  Ky.  Co.— Capital  Stock 

Oregon  &  California  RR.  Co.— Common  Btook 

Oregon  <Jt  CallJornia  RR.  Co.— Preferred  Stock 

Pacme  Mail  Steamship  Co. — Capital  Stock 

South  PaciHo  ('oast  Ry.  Co.— Capital  Htock 

Southern  Paciflc  RR.  Co.  (of  California) —Capital  Stock 

Southern  Paoiflo  Terminal  Co.— Capital  Stock 

8uns3t  RR.  Co.— Capital  Stock 


Fact  Value  of 

Stock  or  Bond  or 

iJosl  <f 

Property 


$/o,46o,ooo  00 

f9,99>^,000  00 

489,300  00 

2,500,000  00 

tJO-,000  00 

6,945,000  00 

ll,9»-0,000  00 

10,001,000  00 

5,99:s,000  00 

3,900,000  00 

999,f)00  00 

248,500  00 


Total $64,124,300  00 

Wells,  Fargo  &Co.'s  Express— Capital  Stock , 1,530,00000 

Total  stocks $65,654,300  00 


Carson  &  Colorado  Ry  Co.  first  mortgage  4  per  cent  bonds  

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  second  moriguge,  M.  &  P.  extension  6  per  cent  bonds. 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  6  per  cent  equipment  bonds 

Galveston  Houston  <fe  Northern  Ry.  Co.  first  mortgage  5  percent  bonds  

Gulf  Western  Texas  &  Pacific  Ry.  Co.  first  mortgage  5  per  cent  bonds  

Hous  on  &  Shreveport  RR  Co.  first  mortgage  6  per  cent  bonds  

Houston  &  Texas  Centra)  RR.  Co.  Lampasas  Extension  5  per  cent  bonds.  

Maricopa  <fe  Phoenix  &  Salt  River  Valley  RR.  Co.  first  mortgage  5  per  cent  bonds  

Maricopa  &  Phceuix  RR.  Co.  first  mortgage  6  per  cent  bonds  

Sunset  RR  Co.  firs   mortgage  4  per  cent  bond.s 

Texas  &  New  Orleans  RR.    o.  6  per  cent  eq^ulpment  bonds 

Texas  &  New  Orleans  RR.  Co.  Dallas  Division  first  mortgage  4  percent  bonds 


Face  Value 
of  Capi'al  Stock 
insitrd  and  out- 

sluiiditiQ 
June  30,  1904. 


$Jt. 4/0,000  uo 

$10,000,000  00 

1 ,000,000  00 

2,500,000  00 

♦> .3(1,040  00 

7,fi00,000  00 

12,000,000  00 

20,000,000  00 

b,000,000  00 

1,000,000  00 
500,000  00 


$72,046,040  00 


*2,000, 

1,110, 

1,394, 

fcOO, 

2,224, 

150. 

425, 

78, 

539, 

142 

1  156, 
1,190, 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


Total  bonds. 


Ocean  stpamships,  "El  Alba,"  "  El  Dia,"  •  El  Siglo"  and  "El  Valle,"  costing 

169  locomotives,  112  pass. -train  oars.  5,694 1'ght-train  cars  of  all  kinds  and  526  road-service  cars,  costing 

Total  property 

Total  stocks,  bonds  and  property -. 


*11,208,000  00 


$2,22^,501  00 
8,8a7,693  53 


«ll,064,i94  58 


$87,926,494  55 


Total  face  value  of  stocks  deposited  or  pledged  under  mortgages $313,818,733  00 

Totalface  value  of  bonds  aeposited  and  pledged  under  mortgages |     11,208,00000 

Total  cost  of  property  hypothecated  under  mortgages 11,889,826  00 


Total 


Cliarged  on  booh  s 


$336,916,559  00,1349,582,072  00 


'266,180,544  34 


No.  10.- ASSETS    AND    LIABILITIES- SOUTHERN    PACIFIC    COMPAMY. 


ASSETS. 

Year  end  i'i<i  Tear  end  inn 

June  iO,  1904.  June  30,  1903. 

Capital  Assets— 
Stocks  owned  deposited  against  the 
Issue  of  capita',  .stock  of  the  South- 
ern Paciflc  Co.,  stocks  and  bonds 
deposit  A  and  property  hypothe- 
cated under  mortgages  of  South- 
ern Pacific  Co.  4%  and  4.^%  bonds 

(No.  5) $266,180,544  34    $254,946,349  48 

Steamships 3,659,76175  3.659,76175 

Sinking  Funds  (No,  15) 444  00  1,044  00 

$269,840,750  09    *258,607,155  23 


Current  Assets— 

Bonds  and  stocH 8  owned  (No.  6)  ...  $4. .548, 255  16 

Agents  and  conductors 1.528.939  58 

Loans  aud  bills  rec  Ivable 540,279  41 

Cash 6.425,188  3:i 

Individuals  and  companies. 57ti,70^  (jl 

Material,  fuel  and  other  supplies  . .  8,925,474  03 

U.  S.  Government  transportation...  1,222,415  78 


^2,321,885  77 
1,774,721  29 

493,691  50 
3,"^17,587  25 

437,901  37 
7,500,913  21 
1,791,764  69 


$23,767,260  95      $18,238,468  08 


Deferred  Assets- 

Oonstruotion  advances $10,840,412  80 

Pacific  Mail  Steamship  Co  1,149,838  11 

Indivldua  s  and  companies "587,450  78 

Investment  in  other  properties 8,314 .479  26 

Real  estate  and  lands 4.296.768  52 

Steamships     and     other      floating 

equipment 1,177,96491 

Rolling  stock 2,501.14071 

Wood-preserving  plant    and  other 

property 299,123  Oq 


$5,213,119  31 

1.620,352  62 

•239,488  66 

432,570  90 

4.298,428  63 

3,513,223  30 
10,072.344  07 

321,589  05 


$29,167,208  39      $25,711,116  54 


Proprietary  Companies— 

Direct  Navigation  Co $55.636  31 

Galveston  aarnsburg  &  San  An- 
tonio Ry.  Co  6.268.107  22 

Galveston    Houston  &     Northero 

Ry.(;o  ."130.63236 

Gulf  We.stern Texas  &  Pac.  Ry.Co..  1.063.784  70 

HouHtoQ    East       &     West     Texas 

Ry.Co 176,033  45 

Houston  &  Texas  Central  RR.  Co...  118,107  87 

New  York  Texas  &  Mexican  Ry.  Co.  229.769  35 

Oregon  *  California  RR.  (^0  5.583,690  26 

Pouthern  Pacific  Te.rminalCo 

Texas  &  New  Orleans  RR.  Co 2,314,763  96 


$52 

4.926, 

386, 
90S, 


,172  41 

045  97 

016  22 
63i  61 


25,291  39 


982. 
5.288, 

818, 
2,336, 


160  41 
655  01 
337  56 
2i2  53 


$16,340,875  43       $15,773,600  71 


Contingent  Assets— 

Inalvldiials  and  companies 

Rolling  stock  leplicoment 

San  Antonio  &  Aransas  Pass  Ry.  Co. 


?J, 5 19,461  94 

IS.flOl  03 

2,931,705  16 


$321,388  34 
2,280,000  57 


$4,470,068  18         $2,601, 188  91 


Total  assets... 


$343,536,163  09    $320,931, :'35  47 


LIABILITIES. 


Tear  endiva 
June  30,  1903. 


Year  mding 
Jane  30,  1904. 
Capital  Liabilitiks— 

Capital  stock  .^197.849. 253  64    $197,849,258  64 

Fii«t  mortgage  six  per  cent  steam- 
ship bonds  ,.due  January  1,  1911. 

Four  per  cent  gold  bonds  (Central 
Pacific  stock  collateral)  due 
Auijustl,  1949 

Two-five-year  four  and  one-half  per 
cent  gold  bonds,  due  January  1, 
1905 30,000,000  00 


2,072,000  00 


2,144,0C0  00 


29,618,500  00    29,418,500  00 


20,000,000  00 


$259,539,753  64    $249,411,758  64 


Current  Liabiliues- 

Unpaid  dividends 

interest  coupons  due,  but  not  pre- 
sented ..        

Interest  coupons  due  July  1,  1904  . 

Intert-st  accrued  to  June  30)  but 
not  due 

Loans  and  bills  payable 26,130,195  26 

Traffic  balances 1,034,244  I3 

Vouchers  and  payrolls 5,525,782  54 


$10,049  19 

423,712  47 
1,396,577  50 

2,597,953  '26 


$10,099  19 

175,839  12 
1,403,762  50 

2,570,590  18 

23,40H,721  12 

885,418  33 

6,090,v52  98 


$37,118,514  35       $£4,546,383  42 


Deferrbd  Liabilitiks - 

Taxes  estimated  to  June  30 

Well8,Fargo  (fe.Co.'sjexpress  contract 


$225,678  35 
333,000  00 

$561,678  35 


$226,000  ro 
368,000  00 

J 594,000  CO 


Pbopkietary  Companies- 

Carson  &  Colorado  Ry.  Co $158,20389  $205,789  78 

Central  Pacific  Ry.  Co 5,143,12656  4,551,79006 

Houston  &  Shrevepoit  RR.  Co 7,67164  12,293  16 

Houston  &  Texas  Central  RR.  Co...                 .     174,84395 

Louisiana  Western  RR.  Co      1,748,99153  1,516,019  10 

Morgan's  La.  &  Tex.  RR.  &SS.  Co  ..  9,510,39S90  7,000, S78  43 

Southern  Pacitic  RR.  Co  12,54>i,5-<6  25  9,127,792  30 

Southern  Paoiflo  Terminal  Co 156,212  98                

$29,268,19175  $22,539,41183 

Contingent  Liabilities— 

Murine  insurance  fund. $1,656,881  74  $1,149,924  63 

Rolling  stock  replacement  fund.  ...              81,419  48 

Floating    equipment    replacement 

fund  1,110.14462  535,702  64 

Ropliiceraont  aud  renewal  fund 1,018,41303  121,84166 

Steamship  iuRuranoo  fund  1,378.433  91  1,603,686  91 

Unad.justtid  claims  imd  aecounts..  1,067,'j59  90  975,058  3 i 
Unadjusted  acoouats.    Proprietary 

Companies 369,837  12                 

$7,100,825  37  $4,517,633  64 

Total  liabilities $333,588,968  46  $311,659,187  53 


Balance  to  credit  of  profit  and  loss  .      $9,997,19163         $9,2  7'2,.547  94 
Total  liabllltleB $343,596,163  09    $320,931,735  47 


•Advances  for  account  of  steamers     Korea"  and    •Siberia." 
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No.  IS.— ASSETS— PROFRIETARY  COITIPANIBS. 

A  S8ETS. 

Total  Total 

June  30,  1901.    Jutw  30,  1903. 
Capital  Assets— 

Cost  of  road  and  franchiHOS $65fl,99P,003  73  $048,256,892  82 


5, all,  132  85 


KxpendilurtB  for  new  Hues. 

Total $662,812,136  58  i 

SinkiuK  funds,  No.  15  of  pamphlet 
rpport 15,913,739  81 

Land  KF'nt  atcoimtB,  No.  16  of 
pamphlet  report 4,285,667  43 

Trust  funds.  No.  17  of  pamphlet  re- 
port   416,293  97 


6,716,466  55 

554,973,359  37 

15,486,436  04 

5,057,774  13 

237,704  16 


Total $683,427,837  79*675,755,273  69 


Cdekent  Assets— 

Agei  ts  and  conductors 

LoaiiR  and  bills  receivable 

Cash  

Individuals  and  companies 

Mateiial,  fuel  and  supi>lie8 

Traffic  lialances 

U.  8.  Government  transportation  ... 
Bonds   owned.  No.    6    of  pamphlet 

report 

Cash  and  bonds    deposited   against 

bonds  eatlHfled  of  mortgage. 


Total 


Deferbed  Assbts- 

Individuals  and  companies 

Land  and  other  property 

Stocks  owned.  No.    6  of    pamphlet 

report 


$268,304  31 
112,^:4  99 
:^30,85S  31 
994,919  5S 
3,532,4(«5  56 
138,739  87 
409,563  72 

817,755  69 

786,083  78 

$7,391,715  S4 


$112,938  81 
5b9,86if  86 

805,028  50 


$416,4' 5  22 

44,498  50 

41'  ,979  77 

1.059,575  50 

3,752,945  V4 

215,987  63 

162,718  49 

1,309,735  83 

808,503  78 

$8,187,409  96 


$95,437  76 
633,048  84 

798,462  32 


Total $1,507,83617      $1,526,94892 


Proprietary  Companies— 
Due  from  Central  Pacific  Ry.  Co 

Direct  Navigation  Co  .. 

Galveston  Harrisburg  &  San  An- 
tonio Ry.  Co 

Galveston    Houston    &    Northern 
Ry.  Co 

Gulf  Western  Texas  &  Pao.  Ry.  Co. 

Houston  East  &  WestTexas  Ry.  Co. 

Houston  &  Shreveport  RR.  Co   

Houston  &  Texas  Central  RR.  Co.. 

Louisiana  Western  KR.  Co 

Morgan's  Loulbiana  <fe  Texas  RR. 
&S.  8.  Co 

New  York  Texas  &  Mexloan  Ry.  Co. 

Southern  Paoitic  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


$8,9fi4  28 
200,734  89 


*4,345  43 
135,779  82 


2,176,727  90        2,376,61118 


87,909  94 

306,  37  01 

29,319  74 


10,831  45 
444,702  75 

1,353,672  58 

1,120,6-8  56 

39,16ti24 

341,353  it7 


328,332  98 
216,871  79 
25,f>53  81 
11,176  98 
212,003  80 
379,650  91 

1,502,502  52 
932,387  30 


Total $6,050,624  '9 


1,276,097  88 
$7,471,183  32 


Due  from  Southern  Pacific  Company.  $29,268,191  75  $22,589,411  83 
Contingent  Assets  — 

Individual  companies  ..         f 443,268  65  $415,97182 

Renew  aland  replacement  funds 1,«  56  95  6,468  20 

Unadjusted  accounts 501,637  27  247,905  19 

Total $946,562  87  $670,345  21 

Pro/It  and  toss.  No,  12,  of  pamphlet 

report $11,813,461  26  $11,352,862  16 

Total  Aiseta $740,631,657  66  $727,553,440  09 


No.  14-LIABILITIES-PROPRIETAaY  CO.tlPANIES. 


LIABILITIES. 


Capital  Liabilities- 


Total 
June  30,  J  904. 


Capital  stock $279,408,572  ()0 

Prefirred  stock .     24,r300,000  00 

Funded  and  otler  ftxed  Interest- 
bearing  debt.Nf  .4  of  pimpulet  re- 
port           278,398,960  92 

Equipment  trust  obllgatloEs,  No.  4  of 
pamphlet  lepoit 2,851,265  56 

Thiee  per  cei-t  nott  s  to  U.  S.  of 
America,  No.  4  of  pamphlet  report.     29,406,357  60 


Total 
June  30, 1903. 

$27P,408,.572  00 
24,600,000  00 

268,834,635  82 

2,863,653  98 

35,287,629  36 


Total $614,8f  5,156  28  $609,994,49114 


Ccrkent  Liabilities— 

Individuals  and  companies .. 

Traitlc  balHnces    

Coupons  matured  but  not  presented 

Coupous  due  July  1st 

Interest  accrued  to  June  30th  but 

not  due 

Loans  and  bills  payable 

Vouchers  and  pay-rolis 

Unpaid  dividends 

Bonds  BatisHed  of  mortgage  but  not 

presented 


Total. 


$188,5  "0  74 
324,776  65 
177,27'  56 
461,505  00 

677,675  76 

323,000  00 

1,787,>^45  14 

7,099  00 

626,000  00 

$4,.573,698  85 


Deferbed  Liabilities— 

Individuals  and  companies $81,044  08 

Unadjusted  accounts  6,307  50 

Taxes  assessed,  but  not  due 231,457  45 

Sinking  funds  uninvested.  No.  15  of 

pamphlet  report 111,11187 


$225,365  14 
417,0  0  31 
263,612  81 
422,445  00 

656,082  51 

573,000  00 

2,657,161  63 

7,159  00 

645,000  00 

f5,86«,876  40 


$77,034  46 

215,'284  74 

86,492  26 


Total. 


Proprietary  Companies- 

Due  to  Lirt  ct  Navigation  Co 

Galves.  Harrish.  &  »an  Ant.  Ry.  Co. 
Galves.  Hoiis.  &  Northern  Ry.  Co.. 
Gult  Wt  s^  Tex.  &  Pacific  Rv.  Co  .. 
Hous.  East  &  West  Texas  Ry.  Co... 

Houston  &  HbreveportRR.  Co 

Hoi  ston  &  Texas  Central  RR.  Co.. 

Iberia  &  Vermilion  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  I  a.  &  Tex.  RR.  &  S8.  Co.. 

New  York  Texas  &  Mex.  Ry.  Co 

Southern  Pacsitic  hR.  co 

Southern  Pacific  Terminal  Co. 

Texas  &  New  Oileans  RR.  Co 


$429,920  90         $378,811  48 


$186,90S  86 

855  405  67 

221,715  54 

4»,263  22 

10,821  25 

2i»,319  74 


105,193  P4 

732,761  79 

24■^,930  36 

135, S77  40 

4,345  43 

7,470  88 

3,462,586  93 


Total . 


3,044.160  91 


$246,602  97 

1,698,165  66 

291,113  H4 

52,210  52 

11,176  98 

197  64 

72,253  74 

450,723  95 

9H4,171  47 

109.051  05 

8,964  28 

3,273,704  92 

$7,198,336  82 


Due  to  Southern  Pacific  Company...    $16,340,875  48  $15,773,60d  71 

Contingknt  Liabilities— 

Indlvldials  and  companies $1-22,P07  58  $76,384  65 

Unadjusedacooums    307,5S4 18  331,89,,;  08 

Principal  of   deferred  payments    on 

land  contracts 4,2~5,667  43  5,057,774  13 

Renewal  and  rejlacement  funds 575,6^0  50  439,51148 


Total $5,291,689  69      $5,905  562  74 


Profit  and  lots,  Ifo.  12  of  pamphlet 
report $93,086,155  55    $32,435,755  22 


Total  liabilities $740,631,657  66  $727,553,440  09 


No.  35.-COMBINED  STATEMENT  OF  INCOME  ACCOUNT  AND  PROFIT  AND  LOSS. 
Of  Southern  Pacific  Compau}  and  of  all  companies  in  which  the  Southern  Pacific  Company  has  a  Proprietary  interest 


Average  miles  of  rail  lines  operated. 
Miles  of  water  lines 


Receiptf— 

Gross  transportation  receipts „ - 

Rentals  for  trackage,  other  property  and  facilities 

Interne  from  sinking  fuude  pledged  for  redemption  of  bonds 

Miscellaneous  receipts        

Proceeds  from  sale  of  lands  pledged  for  redemption  of  bonds 

Accounts  written  ofl' and  other  adjustments 

Receipts  of  Southern  Paoitlo  Co.  from  sources  other  than  from  the  operation 
of  leased  lines 


Total  receipts. 


Disbursements— 
Operatina  expenses 

Taxes,  rentals  for  trackage,  other  property  and  facilities  

Interest  on  tunded  and  other  fixed  Interest-bearing  debt  of  Southern  Pacific 

Co.  and  Proprietary  Companies 

Interest  on  loans  and  on  open  accounts,  expeises  of  land  department,  taxes 

on  granted  lani's  and  miscellaneous  expenses 

Miscellanco'i-  expeiis-  s 

Accounts  written  ofl' and  other  charges ; 

Dlffereuc  between  cost,  charged  on  books  and  proceeds  from  sale  of  steam- 

sUips  and  other  property 

Dividends  on  preferred  stock  of  Central  Pacific  Ry.  Co 

Expenses  of  Southern  Pacific  Co.  for  insurance  on  steamships,  taxes  and  all 

other  expenses,  except  for  deficits  in  operation  of  leased  lints  and  iLterest 

oil  funded  debt 

Balance  of  unfunded  discount  and  prcnlums  on  capital  issues  written  off 

Betterments  and  additions  paid  from  income 

Deduction  for  annual  depreciation  of  rolling  stock  owned  by  South.  Pacific  Co. 


Total  disbursements . 
Balance,  surplus  


Total. 


9,15014 
15,7160. 


$96,848,790  3^ 

411,P4-»14 

312,587  80 

4,303,234  26 

1.399,010  65 

256,918  96 

2,737,623  10 


$106,269,813  29 


$66,488, "96  82 
4,62»,'202  87 

16,670,903  77 

2,502, 4?3  85 
279,185  97 
250,621  46 

472,276  11 
1,96'-, 000  00 


447,127  14 
647,535  -15 
119,417  05 
«i01,138  6'- 


South.  Pacific 
Oo.  and  Pr^pn- 
etary  Vomp'niet. 

(Tobies  No*. 
8,9,  11  and  12.; 


9,024-59 
4,895  00 


$92,942,630  78 

411,648    4 

30P,587  80 

4,140,580  88 

1,S99,010  i  5 

256,918  96 

2,737,623  10 


$102,195,000  31 


$63,179,593  53 
4,610,119  08 

16,595,328  77 

2,50?,4'23  85 

34,629  19 

24:^,068  97 

307,994  56 
1,968,000  00 


444,127  14 
647,535  45 
113,593  17 
601,138  6& 


*f< 5, 105,629  171   $91.280,552  39 


$11,164,184  12    $10,914,447  92 


aUa  Valley 

Globe  <t 

yorihem   Ky. 


125-55 


$467,046  81 
6,000  00 


Pacific  Ma  il 
Steamnhip  Oo. 


10,821  00 


$3,439,112  79 
162,653  38 


$473,046  81  $3,601,766  17 


$197,058  77 
18,083  79 

75,675  00 


1,830  73 
2,575  89 


5,823  88 


$300,948  06 
$172,098  75 


$3,112,144  52 


242,726  05. 
4,976  60 

164,281  55. 


$3,524,128  72 


$77,637  4» 
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BALTIVIORE    &    OHIO    RAILROAD    COMPANY. 


SEVENTY-EIGHTH  ANNUAL  REPORT -FOR  THE    YEAR  ENDED  JUNE  30,   1904. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company, 
Baltimore,  Md.,  October  1,  1904. 
To  the  Stockholders  of  The  Baltimore  d-   Ohio  Railroad    Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended 
June  30,  1904 : 

The  results  from  operation  on  the  entire  system  were : 


Miles. 


Earnings. 


Expenses. 


(Percentage 
of    Expenses    to 
Earnings. 


The  Baltimore  and  Ohio  Railroad,   including  Baltimore  and  Ohio 

Southwestern     

•Controlled  or  Affiliated   Lines 

Grand   Total 


3,986.61 
455.74 


4,442.35 


$65,071,080  80 
4,319,193  69 


$69,390,274  49 


$43,628,863  70 
3,489,458  62 


$21,442,217  10 
820,735  07 


67.05 
80.79 


$47,118,322  32  |     $22,271,952  17 


67.90 


as  shown  in  detail  in  the  following  tables,  the  distribution 
of  operating  expenses  observed  being  that  of  the  Interstate 
Commerce  Commission. 

On  July  1,  1903,  the  operations  of  the  Ripley  &  Mill 
Creek  Valley  Railroad  were  merged  with  those  of  the  Ohio 
River  Division  of  the  Baltimore  &  Ohio,  its  entire  Capital 
Stocli,  with  the  exception  of  a  few  scattering  shares,  hav- 
ing been  acquired  by  your  Company.  The  Baltimore  &  Ohio 
figures  for  1904  in  this  report,  therefore  include  the  Ripley 
&  Mill  Creelc  Valley  operations,  which  for  1903  appear  in  the 
returns  for  the  Affiliated  Lines. 

THE  BALTIMORE  &  OHIO  RAILROAD. 

operating  results  for  the  year  ended  JUNE  30,   1904,  IN 

comparison  with  the  year  ENDED  JUNE  30,   1903. 

Earnings    From —                   1904.  1903.                      Inc.  or  Dec. 

Freight $48,617,103  28  .$47,756,25116  Inc.     $860.852  12 

Passenger 13,146,448  70  12,520,987  92  Inc.       625,400  78 

Express 1,266,620  37  1,189.812  96  Inc.         76,777  41 

Transportation   of   Mails       1,385,799  18  1,353,871  65  Inc.        31,927  53 

Miscellaneous     Sources.            655,109  27  628,679  68  Inc.        26,429  59 

Gross    Earnings $65,071,080  80     $63,449,633  37     Inc. $1,621, 447  43 

Eixpenses   For — 

Maintenance      of      Way 

and    Structures    $6,787,840  59      $6,175,115  61     Inc.    $612,724  98 

Maintenance  of  Equip- 
ment            10,374,591  23        8,270,156  53     Inc.  2,104,434  70 

Conducting  Transpor- 
tation           24,761,628  17       23,653,780  40     Inc.    1,107,847  77 

■General  Expenses    1,704,803  71         1,470,91105     Inc.      233,892  66 

Total  Expenses   ....     $43,628,863  70    $39,569,963  59     Inc. $4,058,900  11 

Net       Earnings       from 

Operation    $21,442,217  10    $23,879,669  78     Dec.$2,437,452  68 

Percentage  of   Expenses 

to  Earnings   67.05  62.36  4.69 


LINES    AND   MILEAGE    INCLUDED   IN   PRECEDING   STATEMENT. 

Miles  of  Line. 

Baltimore    and    New    York 6.30 

Main   Line  System 1,037.83 

(Excluding  Valley   Railroad  of  Virginia.) 

Wheeling  System    752.29 

(Excluding  Cleveland  Terminal  and  Valley  and  Branches; 
Cleveland,  Lorain  and  Wheeling  and  Branches;  Ohio  and 
Little  Kanawha,   and  Ravenswood,  Spencer  and  GlenvUle.) 

Pittsburg   System    923.06 

Crhlcago    Division    282.47 

Baltimore  and  Ohio  Southwestern  System 985.66 


Total    3,986.61 


OPERATING  RESULTS  FOR  THE  YEAR  ENDED  JUNE  30,   1904,   IN 
COMPARISON     WITH    THE     YEAR     1903,     OF    LINES    CON- 
TROLLED  BY   OR   AFFILIATED   IN   INTEREST   WITH 
THE  BALTIMORE  AND  OHIO  RAILROAD  SYSTEM. 


Earnings  From — 

Freight    

Passenger     

Express    

Transportation  of  Malls 
Miscellaneous     Sources. 

Gross   Earnings.... 

Expenses   For — 

Maintenance  of  Way 
and    Structures    

Maintenance  of  Equip- 
ment      

Conducting  Transpor- 
tation      

General    Expenses 

Total    Expenses.... 
from 


1904. 
$3,616,456  75 

520,692  67 
39,935  12 
47,348  65 
94,760  70 


1903. 
$3,940,796  18 

572,262  24 
38,010  27 
43,548  30 

133,826  00 


Inc.  or  Dec. 

Dec.     $324,339  43 

51,569  67 

1,324  85 

3,800  25 

39,065  30 


Dec. 
Inc. 
Inc. 
Dec. 


$4,319,193  69      $4,729,042  99     Dec.    $409,849  30 


Net       Earnings 
Operation 


$742,331  13 

660,434  47 

1,969,246  28 
117,446  74 

$3,489,458  62 
$829,735  07 


$551,941  01     Inc. 
526,973  74     Inc. 


$190,390  12 
133,460  73 


Percentage  of  Expenses 
to  Earnings    


80.79 


1,998,394  01 
92,729  68 

Dec. 
Inc. 

29,147  73 
24,717  06 

$3,170,038  44 

Inc. 

$319,420  18 

$1,559,004  55 

Dec. 

$729,260  48 

67.03 

13.76 

LINES   AND   MILEAGE    INCLUDED    IN    PRECEDING    STATEMENT. 

Miles  of  Line. 

Valley   Railroad   of  Virginia 62.12 

Ravenswood,    Spencer  and   Glenvllle  Railway 32.40 

Cleveland  Terminal  and  Valley  Railroad 91.89 

Cleveland,   Lorain  and  Wheeling  Railway 195.07 

Ohio  and  Little  Kanawha  Railroad 74.26 

Total    465.74 


It  will  be  noted  that  the  increase  in  earnings  of  the 
Baltimore  and  Ohio  lines  proper,  as  compared  with  the  year 
ended  June  30,  1903,  has  been  more  than  overcome  by  the 
increase  in  operating  expenses.  This  resulted  in  a  decrease 
in  net  earnings  of  $2,437,452.68. 

The  steady  increase  in  earnings  which  obtained  during 
the  early  mouths  of  the  current  fiscal  year  was  checked  by 
the  marked  decline  in  business  activity  which  succeeded  and 
prevailed  to  the  close  of  the  year,  culminating  in  a  partial 
suspension  of  operations  on  the  part  of  iron,  steel  and  other 
manufacturing  industries.  The  freight  earnings  of  the  latter 
portion  of  the  fiscal  year  were  also  seriously  affected  by  the 
delay  in  the  resumption  of  lake  traffic  caused  by  differences 
between  the  lake  carriers  and  their  employes.  It  is  to  be 
observed,  however,  that  the  general  commercial  and  financial 
situation  justifies  a  most  hopeful  view  for  the  coming  year. 

While  the  traffic  conditions  for  the  last  half  of  the  year 
were  less  favorable  than  had  been  anticipated,  the  liberal 
l)rogramme  for  maintaining  and  improving  your  property 
was  fully  carried  out,  the  increased  expenses  in  Maintenance 
of  Way  being  largely  due  to  the  extended  programme  for 
ballast,  ties  and  repairs  to  bridges  and  culverts. 

The  expenses  of  Maintenance  of  Equipment  were  increased 
by  the  charge  of  $600,142  to  account  of  depreciation  of  equip- 
ment, as  announced  In  the  report  of  last  year,  and  $121,283 
in  the  adjustment  of  value  of  the  equipment  of  the  Pittsburg 
&  Western,  taken  over  by  your  Company ;  these  items  find 
no  counterpart  in  the  expenses  of  1903. 

The  gener.'il  increase  in  wages  has  served  to  add  to  the 
cost  of  operation  and  is  reflected  in  the  expenses  of  all  de- 
partments of  your  service.  In  addition,  the  expenses  of 
Conducting  Transportation  were  seriously  affected  by  the 
unprecedented  weatlier  conditions  which  prevailed  during 
January,  February  and  March,  1904,  delaying  the  movement 
of  traffic  and  resulting  in  increase(l  payments  to  employes 
and  increased  consumption  of  fuel. 

The  General  Income  Account  of  the  Company  for  the  year 
shows  the  net  income,  after  payment  of  interest  on  the 
funded  debt,  taxes  and  all  other  fixed  charges,  to  have  been 
$12,357,360.23.  Against  this  there  were  charged  dividends 
of  four  per  cent,  on  the  preferred  and  two  per  cent,  on  the 
common  stock  (the  dividend  on  the  common  stocic  of  two 
per  cent,  paid  March  1.  1904,  having  been  charged  against 
the  surplus  as  of  June  30,  1903),  together  with  $2,000,000 
ment,  as  announced  in  the  report  of  last  year,  and  $121,283 
for  extraordinary  con.struction  expenditures  in  the  way  of 
additions  and  improvements  made  during  the  year,  also  cer- 
tain miscellaneous  improvements  and  betterments  and  ex- 
penses for  topographical  and  right-of-wa.v  surveys  and  maps 
which  were  not  deemed  properly  chargeable  to  the  Expenses 
of  Operation  or  Capital  Account,  leaving  a  net  surplus  for 
the  year  of  $5,472,119.03  to  be  carried  to  the  credit  of  Profit 
and  Loss  Account. 

In  addition  to  the  two  per  cent,  dividend  on  the  common 
stock  paid  March  1,  1904,  as  above  mentioned,  there  have 
been  charged  to  Profit  and  Loss  Account  during  the  year 
discounts  and  commissions  on  securities  sold,  which  in 
previous  years  were  deducted  from  income :  the  deprecia- 
tion resulting  from  a  revaluation  of  your  marine  equipment; 
and  the  extraordinary  expenditure  made  necessary  in  fitting 
up  temporary  general  offices  for  the  Company  by  reason  of 
the  disastrous  fire  of  February  7.  1904 ;  together  with  bal- 
ances resulting  from  the  adjustment  of  sundry  accounts. 


GENERAL  INCOME  ACCOUNT  OF  THE  BALTIMORE  & 
OHIO  RAILROAD  COMPANY. 

(INCLUDING     BALTIMORE     AND     OHIO     SOUTHWESTERN     RAIL- 
ROAD  COMPANY),    YEAR   ENDED  JUNE  30,    1004,    IN   COM- 
PARISON WITH  THE  YEAR  ENDED  JUNE  30,    1903. 

Earnings—  1904.  ln0.^.                      Inc.  or  Dec. 

Freight     » $4.S.017,103  28  $47.7r.6.2.M    10  Inc.     $860.862  12 

Pa-ssenger     13.140.448  70  12.5'JO  <tS7  92  Inc.       02.">,400  78 

Express    1,266.620  37  1.  l.SO.Sia  96  Inc.         70.777  41 

Mail     I,38.'>,7n9  IS  l,.^.-:i.871   05  Inc.         31.927  6.1 

Miscellaneous     655.100  27  028.079  08  Inc.         20.429  69 

Gross    Earnings $65,071,080  80    $63,449,633  37     Inc. $1,621, 447  43 
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KxpensfiB—  1904.                   1903.                Inc.  or  Dec. 

Maintenance     of     Way 

and     Structures $6,787,840  59       $6,175,115  61     Inc.     $612,724  98 

Maintenance  o(  Equip- 
ment       10,374,591  23         8,270,156  53     Inc.   2, 104,434  70 

ConductlnK  Transpor- 
tation       24,761,628  17       23,653.780  40     Inc.   1,107,847  77 

General    Expenses 1,704,803  71         1,470,91106     Inc.       233,892  66 

Operating    Expenses...  $43,628,863  70    $39,669.963  69     Inc.  $4. 058, 900  11 

Net        Earnings       from 

Operation    $21,442,217  10    $23,879,669  78     Dec. $2, 437, 462  68 


Other  Income — 

Dividend  and  Interest 
on    Securities   Owned. 

Western  Union  Tele- 
graph Co.    Annuity... 

House  Rents  and  Mis- 
cellaneous   Receipts. . 


$2,285,646  42 
60.000  00 
302.950  99 
$2,648,597  41       $1,609,850  19     Inc. $1,038. 747  22 


$1,284,473  09     Inc. $1,001, 173  33 
60,000  00 
265,377  10     Inc.         37,573  89 


Gross     Income. 

Deductions  from  Income 

Net  Earnings,  Wash- 
ington Branch,  (in- 
cluded in  System 
Earnings)      

Interest    and    Rentals. . 

Taxes     

Miscellaneous  Improve- 
ments      

Topographical  and  Right 
of  Way  Surveys  and 
Maps    

Discount  and  Commis- 
sion on  Securities 
Sold    


.$24,090,814  51     $25,489,519  97     Dec.$l,398,705  46 


$372,436  50 
9,627,851  19 
1,305,510  32 

408,650  32 
19,005  95 


$386,858  56    Dec. 

8,934,919  27  Inc. 

1,239.725  92  Inc. 

573,374  32  Dec. 

22,882  68  Dec. 

513,595  80  Dec. 


$14,422  06 
692,931  92 
65,784  40 

164,724  00 

3,876  73 

513,595  80 


$11,733,454  28    $11,671,356  55     Inc.      $62,097  73 


Net    Income    $12,357,360  23    $13,818,163  42    Dec.$l,460,803  19 

From   this  Net  Income   for  the   Tear $12,357.360  23 

the    following  amounts   have   been   deducted: 

Appropriation  for  Additions  and  Improve- 
ments         $2,000,000  00 

Dividend  on  Preferred  Stock, 
2  p.  c.  payable  March  1, 
1904    $1,200,000  00 

Dividend  on  Preferred  Stock, 

2  p.  c.  payable  Sept.  1,  1904  1,200,000  00 

Dividend   on  Common   Stock, 

2  p.  c.  payable  Sept.  1,  1904  2,485,241  20      4,885,241  20         6,885,241  20 

Leaving  Surplus  which  has  been  carried  to  Profit  and  Loss    $5,472,119  03 
Amount   to   Credit  of  Profit  and   Loss,    June  30,    1903 5,506,647  33 

Total    $10,978,766  36 

Dividend   on   Common   Stock,    2  p.    c.    paid 

March   1,    1904 $2,485,241  20 

Discount  and  Commission  on  Securities  sold  842,000  00 

Marine    Equipment,    Depreciation 157,743  14 

Rehabilitating  General  OfBces,   account  fire  108,950  96 

Sundry  Adjustments,  net  balance 72,875  29      .$3,666,810  59 

Amount  to  Credit  of  Profit  and  Loss,   June  30,    1904      $7,311,965  77 


CONSTRUCTION    AND    BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Better- 
ments for  the  twelve  months  have  been $11,552,53  78 

For  the  twelve  months  ended  June  30,  1903,  they  were. . .         8,999,309  28 


An   Increase   of. 


$2,552,744  50 


The  detail  of  the  $11,552,053.78  expended  is 
shown  in  the  statement  of  "Analysis  of  Construc- 
tion Charges"  (Table  7),  which  gives  the  char- 
acter of  the  expenditures  and  the  points  at  which 
they  were  made.  The  general  distribution  as  to 
locality  was : 

New    York    Division (Credit)  $4,720  81 

Philadelphia   Division    44,100  69 

Baltimore    Division 1.731,550  15 

Cumberland     Division 661,709  57 

Monongah    Division 822,546  12 

Wheeling    Division 105,402  12 

Ohio    Itiver    Division 20,217  39 

Connellsville    Division .  776,199  10 

Pittsburg    Division 1,647,675  76 

Butler   Division 6,873  49 

New  Castle  Division 3,503,179  51 

Cleveland    Division 1.441,389  15 

Newark     Division 100,685  82 

Chicago    Division 38,699  73 

Southwestern    Division 656,545  99 

Total    $11,552,053  78 

Which  amount  was  charged : 

Capital  Account,  Cost  of  Road $3,754,814  15 

Capital  Account,   Cost  of  other  roads  owned  by   B.   &  O. 

R.    R.    Co 470,257  27 

Railroads   in    General    Account 5,326,982  36 

Income   Account,   being   the  appropriation  out  of  Surplus 

Income  of  the  year 2,000,000  00 

Total    $11,552,053  78 


In  addition  to  tie  foregoing,  there  was  charged 
direct  to  the  Income  Account  of  the  Company  dur- 
ing the  year  the  sum  of  .$408,050.32,  the  character 
of  the  expenditure  and  the  locality  being  given  in 
statement  of  "Analysis  of  Miscellaneous  Improve- 
ments Charged  to  Income"  (Table  8.)  These  im- 
provements were  in  the  nature  of  substantial  bet- 
terments and  additions  to  the  property,  and  were 
not  capitalized,  nor  were  they  considered  as  prop- 


erly chargeable  as  an  «'Xi»ensc  incident  to  opera- 
tion.   The  general  distribution  as  to  locality  was: 

Philadelphia    Division    $6, 131  45 

Jialtlmore     Division 94,563  17 

Cumberland     Division 39,068  12 

Monongah    Division 48,581  21 

Wheeling    Division 71,417  98 

Ohio    River   Division 16,. 368  26 

OonnellsvlUe     DIvlsloo 20.918  08 

Pittsburg    Division .'j2,082  34 

Butler    Division '  594  25 

New  Castle   Division 5,979  15 

Newark    Division 27,817  76 

Chicago     Division 1,70S  50 

Southwestern    Division 23,420  11 

Total    $408,650  32 

The  commodious  export  and  import  pier  at  Locust  Point, 
of  which  mention  was  made  in  the  report  of  last  year,  was 
put  into  service  on  April  25,  1904,  but  some  dredging  is  yet 
to  be  completed. 

The  iiui)rovements  at  Union  Dam  and  Ilchester  were  com- 
pleted in  May,  1904,  which  completes  all  of  the  extensive 
improvements,  so  far  undertaken,  between  Relay  and  Bruns- 
wick. 

The  construction  work  undertaken  on  the  Cherry  Run 
&  Potomac  Valley  Railroad  Line,  between  Cherry  Run  and 
Wilsons,  W.  Va.,  was  completed  to  the  connection  with  the 
Cumberland  Valley  Railroad  at  Berkeley,  W.  Va.,  and  put 
into  operation  in  December,  1903.  The  right-of-way  for  the 
extension  of  this  line  from  Wilsons  to  Harper's  Ferry,  W. 
Va.,  has  been  purchased. 

The  work  on  the  Marriottsville  Tunnel  was  finished  in 
December,  1903,  and  Paw  Paw  Tunnel  is  now  nearing  com- 
pletion. 

The  construction  of  the  single  track,  12.6  miles,  from  Lem- 
ley  Junction  to  Buckhannon,  W.  Va.,  is  nearing  completion, 
and  will  be  put  into  operation  during  the  early  fall. 

For  construction  of  the  third  and  fourth  tracks  between 
McKeesport  and  Wheeling  Junction  most  of  the  right-of-way 
has  been  purchased,  and  the  construction  is  progressing. 

The  new  yard  at  Demmler  is  nearing  completion. 

At  Pittsburg  the  extension  of  the  bulk  freight  yard, 
known  as  Try  Street  Yard,  has  progressed  satisfactorily. 

The  38  miles  of  second  track  on  the  Connellsville  Division, 
between  Rockwood  and  Indian  Creek,  has  been  completed. 
The  second  track  on  your  New  Castle  Division  between  New 
Castle  Junction  and  Struthers,  is  nearly  completed. 

The  work  of  revising  and  improving  the  line  between 
Haselton  and  Cuyahoga  Falls,  Ohio,  has  been  progi-essing 
steadily  during  the  year,  and  will  be  finished  during  the  next 
twelve  months. 

The  second  track,  between  Chicago  Junction  and  Nova, 
23.5  miles,  has  been  completed  and  is  in  use. 

At  Bellaire,  the  high  level  approach  to  the  present  Ohio 
River  Bridge  has  been  progressing  steadily,  and  will  be 
completed  during  the  coming  year. 

The  Medina  Cut-Off  has  been  completed,  and  the  exten- 
sive improvements  undertaken  south  of  Holloway  have  pro- 
gressed and  will  be  completed  during  the  coming  year. 

The  extensive  yard  work  undertaken  at  the  five  terminal 
points,  Keyser,  Fairmont,  Connellsville,  New  Castle  and  Hol- 
loway, have  been  completed.  The  improvements  at  Glen- 
wood  are  nearing  completion. 

At  your  Mount  Clare  shops,  further  additions  have  been 
made,  and  much  new  machinery  has  been  installed. 

The  most  important  strengthening  of  bridges  done  during 
the  year  was  Benwood  Bridge,  making  it  available  for  the 
heaviest  power.  The  work  of  strengthening  Parkersburg 
Bridge  is  now  under  way. 

At  Cincinnati  the  following  work  has  been  completed:  A 
six-stall  roundhouse  with  an  80-foot  turntable,  oilhouse. 
link-belt  coaling  plant,  sandhouse,  electric  cinder  crane  and 
a  three  story  building  for  power  house,  machine  shop,  office 
and  use  by  trainmen. 

The  following  work  is  nearing  completion :  Outbound 
freighthouse.  1.097  feet  long  by  30  feet  wide,  and  inbound 
freight  and  storage  house  1,277  feet  long  by  48  feet  wide,  and 
five  stories  high. 

The  yards  have  been  rearranged,  affording  ample  drive- 
way for  the  out-bound  freighthouse  and  securing  increased 
tracks  for  48  cars. 

There  were  726.67  miles  of  track  ballasted ;  41,847.11  tons 
of  steel  rail  laid  of  100  and  85  pounds  to  the  yard ;  and 
1,623,683  new  crossties  used  in  renewal  and  construction. 
In  order  to  meet  the  increased  demands  of  industrial  estab- 
lishments on  your  lines,  and  to  provide  for  facilities  for  the 
movement  of  traffic,  154.68  miles  of  sidings  were  built.  There 
were  added  during  the  year  to  your  system : 
19.22  miles  of  main  track. 
53.06  miles  of  second  track, 
.70  miles  of  third  track. 
.70  miles  of  fourth  track. 

WASHINGTON  TERMINAL. 

The  construction  of  the  new  Union  Passenger  Station  at 
Washington.  D.  C,  and  the  changes  and  improvements  con- 
nected therewith,  as  explained  in  the  report  of  last  year, 
are  steadily  progressing,  the  expenditures  of  the  Washington 
Terminal  Company  to  June  30.  1904,  aggi-egating  .$2,731,- 
624.51,  which  are  being  met  by  your  Company  and  the 
Philadelphia.  Baltimore  &  Washington  Railroad  Company. 

Several  years  will  lie  required  to  complete  this  work. 
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EQUIPMENT— LOCOMOTIVES  AND  CARS. 

During  the  year  the  following  new  rolling  equipment  was 
added  to  your  service :  110  Locomotives,  82  Passenger  and 
125  Freight  Cars,  1  Derriclc  and  1  Unloader,  the  total  equip- 
ment as  of  June  30,  1904,  being : 

Locomotives  and   Spare  Tenders 1,848 

Passenger  Car   Equiplnent 1,214 

Freight    Car    Equipment 82,026 

Service  Car  Equipment...... 1,736 

carried  in  the  following  accounts: 

Locomotives  and 

Spare  Tenders.     Passenger.  Freight.  Service. 

Baltimore  %  Ohio  R.  R 1,161                 828  49,722  1,301 

Bait.   &  Ohio  Southwestern  R.   R.         194                 197  10,976  236 

Southwestern    Equip.    Company..         .361                   88  15,290  63 

Affiliated    Lines 132                101  6,038  136 

Total     1,848  1,214  82,026  1,736 

as  further  explained  below  and  in  Table  18  of  this  report. 


The  Balhmore  and  Ohio  Railroad  Company. 

Referring  to  Table  18.  Seventy-seventh  Annual  Report,  it 
will  be  seen  that  the  entire  equipment  owned  by  the  Com- 
pany in  service  June  30,  1903,  comprised  : 

1,168  Locomotives.  766  Passenger  cars,  10  Spare  Tenders, 
4  Electric  Motors,  52,903  Freight  and  Service  Cars $31,454,752  08 

There  have  been  charged  to  this  account  during 
the  fiscal  year — 

Through  purchase  and  construction  at  Coiu- 
pany's  works : 

82  Passenger  and  120  Freight  Cars 659,488  56 

$32,114,240  64 

Credits  have  been  made  for  record  value  of : 

21  Locomotives,  16  Passenger  and  2,004 
Freight  and  Service  Cars,  "put  out  of  ser- 
vice" through  condemnation,  wreck,  sale, 
fire,   and   destroyed   on   foreign   roads $481,481  46 

and  for  depreciation  of  Freight  Equipment.  .       600,142  00         1,081,623  46 

$31,032,617  18 

being  the  value,  June  30,  1904,  of : 

1,147  Locomotives,  828  Passenger  Cars, 

4  Electric  Motors,         51,023  Freight    and    Service    Cars, 
and    10   Spare   Tenders. 

The  amount  of  reduction  of  equipment  ($1,081,623.46),  less 
salvage,  has  been  charged  to  Operating  Expenses  for  the 
year. 

NOTE. — 4  Passenger  Coaches  were  changed  to  Service  Cars  during 
the  year. 

Southw(stern  Equipment  Company. 

The  equipment  supplied  through  this  Company  during  the 
year  was : 

109    Locomotives $1,870,115  75 

making  the  total  equipment  supplied  to  June  30,  1904. 

LOCOMOTIVES. 
361     Engines ,$5,703,150  34 

PASSENGER   EQUIPMENT. 

54    Coaches $408,104  25 

3   Cafe   and    Parlor   Cars 44,058  00 

26  Combination,    Baggage  and  Mail 122,630  10 

5   Dining   Cars 70,385  00 

645,177  35 

FREIGHT    EQUIPMENT. 

3,800   Box   Cars $2,996,162  48 

1,200  Flat  Cars 983,079  62 

6,000    Steel    Hoppers 6,468,031  50 

4,000    Steel    Gondolas 3,325,460  00 

40   Side    Dumps 29,800  00 

250    Gondolas 163,030  97 

13,906,164  57 

SERVICE   EQUIPMENT. 

2  Steam   Shovels ^.  $15,614  90 

1    Pile    Driver 5,300  00 

1  Steam  Ditcher 4,000  00 

1   Steam   Wrecking  Crane 11,000  00 

27  Box;  20  Flats;  11  Ballast,  and  miscel- 

laneous Work  and  Maintenance  Cars  19,925  27  55,840  17 

Total $20,370,632  43 

NOTE. — 2  Parlor  and  Cafe  Cars  were  changed  to  Dining  Cars  during 
the  year,  and  adjustments  made  reducing  the  cost,  as  of  June  30, 
1003,   of 

Locomotives    $7,475  00 

Passenger    Cars 360  75 

$7,835  75 

The  Baltimore  at'd  Ohio  Souihwestem  RR.  Co. 

Referring  to  Table  18,  Seventy-seventh  Annual  Report,  it 
will  be  seen  that  the  entire  equipment  in  service  June  30, 
1903,  comprised : 

196  Locomotives,  108  Passenger  and  11,584  Freight  and 
Service   Cars .$5,054,422  34 

There  have  been  charged  to  this  account  during  the  fiscal 
year — 

Through  purchase  and  construction   at  Conipan.v's  works: 

1   Locomotive.    1   Derrick   and    1    Unloader 15,726  66 

$5,070,140  00 

Credits  have  been  made  for  the  record  value  of : 

3  Locomotives.  1  Passenger  Car  and  374  Freight  and 
Service  Cars,  "put  out  of  service"  through  condemna- 
tion,  wreck,   fire,  sale  and  destroyed  on  foreign  roads..  83,617  36 

$5,586,531  64 

being  the  value  June  30,  1904,  of : 

1&4   Locomotives.    197   Passenger   and    11,212   Freight    and    Service    Cars. 


The  amount  of  reduction  for  equipment  ($83,617.36),  less 
salvage,  has  been  charged  to  Operating  Expenses  for  the 
year. 

Your  Board  has  authorized  for  delivery  during  the  coming 
year  the  purchase  of  additional  freight  equipment  consist- 
ing of: 

250  Refrigerator  Cars,  36  feet  long,  60,000  lbs.  capacity  $299,375  00 

1,000  Gondolas,  40  feet  long,  steel  frames,  wooden  sides.  ,  799,500  00 

Estimated    cost    $1,098,875  00 

The  policy  outlined  last  year  of  providing  annually  for  the 
depreciation  of  equipment,  in  order  that  current  years  may 
contribute  equitably  thereto  through  the  Operating"  Expenses, 
will  be  continued. 

MARINE  EQUIPMENT. 

The  amount  at  debit  June  30,  1903,  representing  the  value 
of  Marine  Equipment  as  shown  on  General  Balance 
Sheet,  of  Seventy-seventh  Annual  Report  was $787,468  03 

There  have  been  debited  this  account  during  the 
year  for  construction  of  the  following : 

Lighter  Allegheny $10,051  00 

Patuxent 7,681  00 

Voughiogheny 7,683  00 

Stapleton 4,450  00 

Clifton 4,450  00 

Rosebank 4,450  00 

Car  Float  No.   161N .30,000  00 

No.     162N 30,000  00 

Scow  A   500  00 

Pile    Driver    No.    1 1,800  00            101,065  00 

Total    $888,533  03 

There  has  been  credited  this  account  as  of  June  30,  1904, 

account  depreciation   of   this   equipment 160,043  14 

Total  value  Marine  Equipment  June  30,   1904 $728,489  89 

I)eing  the  value  of : 

11  steam  Lighters  and  Tugs,  3  Pile  Drivers,  104  Barges, 
Floats   and    Scows,    1   Wharf    Boat. 

No  allowance  for  depreciation  in  the  value  of  Marine 
Equipment  having  been  made  since  1897,  a  revaluation 
was  made  as  of  June  30,  1904,  resulting  in  a  depreci- 
ation of  $160,043  14 

This  amount  less  the  value  of  one  scow  and  one  pile 
driver,  not  previously  included  in  equipment  account..  2,300  00 

$157,743  14 

has  been  charged  to  Profit  and  Loss.  An  annual  allowance 
for  depreciation  will  hereafter  be  made  and  the  amount 
charged  to  Operating  Expenses  of  the  current  year. 

INSURANCE   FUND. 

The  statement  of  the  operations  of  the  Insurance  Fund 
will  be  found  on  page  39.  This  fund  was  established  De- 
cember 31,  1901,  and  the  Assets  as  of  June  30,  1904,  are 
valued  at  $476,015.32,  an  increase  of  $42,575.92  as  compared 
with  the  previous  year,  notwithstanding  the  severe  losses 
which  occurred  during  the  year. 

The  contributions  made  to  the  fund  during  the  year  have 
been  charged  to  Operating  Expenses. 

Relief  Department. — The  report  of  the  Relief  Department 
for  the  twelve  months  ended  June  30,  1904,  will  be  printed 
for  distribution  to  the  members.  The  operations  of  the  De- 
partment, covering  the  Relief,  Savings  and  Pension  Feat- 
ures, are  shown  in  the  statement  found  on  pages  40-42^ 
(see  pamphlet  report).  The  Pension  Feature  is  entirely 
maintained  by  contributions  from  the  Company,  and  not  by 
contributions  of  its  employes. 

The  Relief  Departments  of  the  Pittsburg  &  Western  and 
Pittsburg  Junction  Railroads  have  been  consolidated  with 
that  of  the  Baltimore  &  Ohio  Railroad  Company,  members 
of  the  former  having  assigned  their  respective  interests  to 
the  latter. 

Richmond-Washington  Line. — In  accordance  with  agree- 
ment made  between  the  proprietary  roads  and  for  the  pur- 
pose of  double  tracking  and  otherwise  improving  that  line, 
your  directors  have  approved  the  making  by  the  Richmond- 
Washington  Company  of  a  mortgage  for  $11,000,000,  and 
have  authorized  your  officers  to  execute  the  guarantee  of 
this  Company  upon  the  bonds  secured  thereby  as  they  may 
be  i.ssued  from  time  to  time,  a  similar  guarantee  to  be 
placed  upon  these  bonds  by  the  Pennsylvania  Railroad  Com- 
pany, Atlantic  Coast  Line  Railroad  Company,  Southern 
Railway  Company,  Chesapeake  &  Ohio  Railway  Company, 
and  the  Seaboard  Air  Line  Railway  Company. 

Baltimore  Fire. — The  City  of  Baltimore  was  visited  with 
a  most  disastrous  conflagration  on  February  7,  1904,  which 
was  not  subdued  until  the  evening  of  the  following  day.  after 
having  destroyed  a  large  portion  of  the  business  section  <5f 
the  city,  including  the  substantial  oftice  building  of  your 
Company. 

The  general  books  of  the  Company  and  many  other  valu- 
able papers  were  removed,  but  it  was  imi)ossibIe  to  save  all 
the  records,  and  there  was  considerable  loss  in  the  way  of 
detail. 

No  seriou.s  interruption  to  the  business  occurred,  as  the 
situation  was  met  by  prompt  and  energetic  efforts  on  the 
part  of  the  officers  and  cmi>Ioyes. 

Teii'iiorary  offices  were  pr()mi)tly  secured  and  fitted  up  for 
the  .Severn  1  departments,  and  the  expense  incident  thereto 
has  been  charged  to  Profit  and  Loss. 

Your  Company  also  lost  by  the  fire  the  freight  stations 
and  warehouses  and  i)iers  at  Spear's  Wharf  and  Centre 
station,  together  with  some  \;arehouse  and  other  property, 
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wLich  had  been  acquired  in  previous  years  iu  counectlou 
with  contpuiplatod  improvenieuts. 

The  total  loss  to  the  Company  will  apiu'oxiiiiate  $1,000,- 
000,  but  pendintj  the  final  disposition  of  the  i)ro[)erty,  no 
adjustuKMit  of  tlio  actual  loss  can  be  made.  When  this  Is 
ascerlalnod,  the  amount  will  be  charged  to  Profit  and  Loss. 


The  President  and  Directors  take  great  i)lea8ure  in  ac- 
iaiowledging  the  faithful  and  efficient  services  of  the  officers 
and  employes  during  the  past  year. 

By  order  of  the  Board, 


OSCAR  G. 


MURRAY, 

President. 


GENEUAL.   BALANCE    SHEET   YEAR   ENDED   JUNE   30,    1904. 


CAPITAL   ASSETS. 

Cost  of  Road  Including  Bonds  and  Stocks  pledged  with  Trustees  as  security  for 
Funded   Debt  issued 

Real    Estate — 

Miscellaneous     $11,756,086  38 

Property   at   Washington,    D.    C 1,897,517  72 

Gas  and  Electric   Plants , 


Equipment: 

Rolling   Stoclc $31,032,617  18 

Marine    Equipment. 728,489  89 


Cost  of  other  roads  owned  by  the  Baltimore  &  Ohio  Railroad  Company 

New    Bonds   and    Stocks    held    to    retire    old    Bonds    and    Stocks,    as    per  plan    of 
reorganization    


Total. 


MISCELLANEOUS     ASSETS. 


Interest    paid    in    advance 

Cash   in  hands  of  Fiscal  Agents  to  pay  outstanding  coupons 

"Washington  Terminal  Advance  Account 

Balance   due   from  other   roads   in   general   account 

Insuran  ce   Fund 

Southwestern   Equipment  Company   Loan  Account  for  purchase  of  equipment. 


Total. 


CURRENT 
Cash   Assets: 

Cash    on    hand   and    in   banks... 

Agents'    Balances 

Traffic    Balance 

Bills  and   Accounts   Receivable... 


ASSETS. 


Bonds   of   Sundry   Companies 

Stocks  of  Sundry  Companies $33,395,804  74  ?  | 

Stock   of   Southwestern   Equipment   drnpany 9,997,553  05  5 

Material   on   hand 


$291,645,958  54 


13,6.-)3,604  10 
667,723  34 


31,761,107  07 
13,296,306  20 

263,722  40 


$351,288,421  65 


Comparison  with 
June  30,   1903. 


Increase. 


$12,724  67 

9,224  SO 

1,123.444  74 

8,130,796  21 

250,000  00 

10,373,079  38 


$14,701,565  41 
3,230,872  10 
1,211,625  66 
7,983.000  17 


19,899,269  80 


$4,808,937  06 

17.940  08 
715,004  23 

1,875  43 


1,465,347  87 


10,471  24 

428,406  11 
4,884,030  87 

1,862,280  00 


Total. 


$27,127,063  34 1 
13,645,720  70 1 

43,393,357  79   ', 

4,616,740  42|' 


1,402,885  69 


4,618,167  38 


88,782,882  25 


I     $459,970,573  70(  $15,748,881  82 


Capital    Stock: 
Preferred 
Common    . 


CAPITAL    LIABILITIES. 


Funded  Debt: 

Prior  Lien  Three  and  One-half  Per  Cent.   Bonds •  •  •  • 

First  Mortgage  Four  Per   Cent.    Bonds 

Pgh.   Jet.   &  Mid.   Div.   Prior  Lien  Three  and  One-half  Per  Cent.   Bo"<3s. 

Southwestern  Div.   Three  and  One-half  Per  Cent.   Bonds 

Ten   Year   Gold   Con.    Debenture   Four   Per   Cent.    Bonds •■•• 

Pitts.,   Lake  Erie  &  W.   Va.   Four  Per  Cent.   Refdg.    Bonds 


$50,982,751  SI 
124,262,060  00 


Capital    Liabilities    issued. 


Ground  Rent  Liens  (Capitalized  at  6  per  cent.) 

Real   Estate   Mortgages: 

Miscellaneous    $20,000  00 

Property  at   Washington,    D.   C 

Old   Bonds   and   Stocks  not  deposited   under  plan 

Car   Trust   Bonds   and    Lease   Warrants 

Monongahela  River  R.   R.   Co.   Car  Trust  Warrants 

Monongahela  River  R.   R.   Co.   First  Mortgage  Five  Per  Cent.    Bonds.... 

W.    Va.    &   Pitts.    R.    R.    Co.    First   Mortgage   Four   Per   Cent.    Bonds 

Schuyl.    River  E.    S.   R.   R.   Co.    First  Mortgage  Four  Per  Cent.   Bonds.. 

Schuyl.   River  E.   S.   R.   R.   Co.   First  Mortgage  Five  Per  Cent.   Bonds... 

Pittsburg  &   Western   Equipment  Trusts 


Capital   Liabilities   a.ssumed. 
Total 


MISCELLANEOUS    AND    CONTINGENT    LIABILITIES. 


Due  to  Railroads  In  General  Account 

Due  to  Washington   Branch,    including  annuities 

Dividends  and    Interest  prior  to  July,    1898,    uncalled   for. 

Pittsburg  &   Western   Settlement   Account 

Two  Year  Gold  Coupon  Secured   Notes 


Total. 


CURRENT   LIABILITIES. 


Pay   Rolls 

Accounts   Payable 

Traffic    Balances 

Unclaimed     Wages 

Accrued  Interest  on  Funded  Debt  and  Loans. 
Dividends  on   Stocks  Declared  and  Unpaid.... 

Individuals   and    Companies 

Accrued  Taxes  and  Ground  Rents 

Relief    Departments 

Total 

Profit   and   Loss 


$73,000,000  OC 
70,000,000  00 
13.810,530  00 
43,600,000  00 1 
592,000  00 
26,260,000  00 


$798,450  17 


20,000  00 
146,495  00 

259,00«0  do  I 

700,(100  00 

4.000,000  00 

5,000,000  00 


$184,244,811  81 


227,202,530  00 
$411,507,341  81 


$608,462  50 


1,000,000  00 
1,000,000  00 


3,376,000  00 


348,000  00 


$1,625,674  61 

1,091,432  25 

12,8llS  68 

192,607  71 

10,000,000  00 


$2,378,177  13 

2,.373.101  05 

857.222  54 

62,354  37 

3,007,514  42 

3.811.146  51 

1,439.038  13 

534.955  39 

1.863,238  16 


11,271.945  17 


$422,779,286  98 


$12,922,583  25 


5,000.000  00 


5,697  45 

5,697  45 

10,000,000  00 


16,956.747  70 
7,311,955  77| 


126.587  83 
15,456  90 

22,423  95 
206,762  08 


1.805,308  44 


$459,970,573  70  $15,748,881  82 


Decrease. 


$422,134  90 
58,978  14 


7.715  00 


6.460  00 


1,157,126  00 

1,379,052  52 

130,961  49 


1,084.574  21 
219,461  88 


$3,858  34 


394,396  43 

1,468  00 

9.487  86 

56,000  00 


4,500,000  00 
129,749  68 


456.398  35 
219.549  87 


202.155  92 

207,965  66 

248.471  60 

51,646  03 


869,224  36 


The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of  June  30    1904 
Baltimore,   August  31,   1904. 

H.  D.  BULKLEY,  Comptroller. 


Nov.  26,  1904. 
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UNITED    FRUIT  COMPANY. 


FIFTH    ANNUAL    REPORT-FOR    THE    FISCAL    YEAR     ENDED    SEPTEMBER  30,    ]904. 


Office  of  the  United  Fruit  Company, 
131  State  Street,  Boston,  Mass.,  November  15,  1904. 

To  the  Stockholders: 

The  Board  of  Directors  submits  lierewith  a  combined  re- 
port of  the  operations  and  condition  of  the  United  Fruit 
Company  for  the  fiscal  year  which  ended  September  30,  1904, 
and  statement  of  the  finances  and  properties  of  the  Company 
at  the  close  of  the  year : 

INCOME    ACCOUNT   FOR    THE    YEAR. 

The    total    net    earnings    from   all    sources,    after   deducting 
expenditures    for   ordinary   repairs   and   maintenance,    and 
$529,007.25   expended   for   improvements   to   the  properties, 
were,    for  bananas   and   miscellaneous   tropical   fruits....  $1,732,484.64 
From    the    sugar    business. 345,290.62 

Making  total   net   earnings   for   the  year $2,077,775.26 

Deduct  interest  charges,  consisting  of  interest  on  con- 
vertible bonds  and  loans,  less  receipts  from  miscellane- 
ous    sources     137,425.67 

Balance,     net     Income $1,940,349.69 

Out  of  net  income  there  were  paid  four  dividends,  two  at 
the  rate  of   1%    per  cent.,   and   two  at   the  rate  of  2  per 

cent.,    in  all  7   per  cent.,   aggregating 967,675.00 

Balance,   surplus  for  fiscal  year $972,674.69 

Add  surplus  brought  forward  from  the  close  of  the  pre- 
vious    fiscal     year 2,764,815.01 

Total  amount  at  credit  of  Income  account  Septem- 
ber   30,     1904 $3,7.37,489.70 

In  view  of  the  very  satisfactory  balance  standing  at  the 
credit  of  Income  account,  your  Directors  have  deemed 
the  present  a  most  opportune  time  to  anticipate  future 
or  extraordinary  depreciation  by  making  a  very  liberal 
direct    charge    against    Income    account    of 579,538.23 

Of  this  amount  $375,000  has  been  applied  against  the  Com- 
pany's investment  in  steamers  owned  by  the  Belize 
Royal  Mail  and  Central  American  Steamship  Company; 
.$150,000  has  been  applied  against  investments  in  foreign 
divisions,  and  the  balance  covers  miscellaneous  domestic 
profit  and  loss  Items,  including  commission  paid  In 
connection  with  the  underwriting  of  the  Issue  of  $2,058,- 
500   in   capital   stock   sold    in   July,    1904. 

Balance,     surplus $3,157,951.47 

BETTERMENT     EXPENDITURES     INCLUDED     IN     CURRENT     OP- 
ERATING ACCOUNTS. 

Expenditures    included    under    this    head    for    the    year    were: 

For  planting  new  banana  and  cane  fields $229,474.99 

New    buildings,    principally   farm   builaings 91,022.17 

Railway    extension    and    equipment 68,575.97 

Wharves,    launches,    lighters,    machinery,    etc.,    including 

additional   machinery   for  sugar   mill 139,994.12 

Total    betterment    expenditures    included    in    operating 

accounts     .$529,067.25 

SOURCES   OF   INCOME. 

Bananas. — The  number  of  bunches  of  bananas  handled  by 
the  Company  during  the  fiscal  year  reached  a  total  of  21,- 
100,511,  including  shipments  to  the  United  Kingdom.  Dur- 
ing the  preceding  twelve  months  the  Company  handled 
23,413,892  bunches.  The  decrease  in  shipments  from 
Jamaica  alone  for  the  twelve  months  aggregated  6,000,000 
bunches,  as  a  result  of  the  hurricane  of  August,  1903,  and  it 
will  be  noticed  that  60  per  cent,  of  this  deficiency  was  made 
up  by  the  Company's  other  tropical  divisions.  The  hurricane 
damage  to  the  Jamaica  banana  plantations  has  now  been 
fully  repaired,  the  banana  fields  have  been  replanted  and  are 
now  in  full  bearing  and  giving  a  normal  output  of  fruit. 
The  entire  cost  of  the  restoration  was  disposed  of  in  the 
Company's  income  account. 

Shipments  of  bananas  and  other  tropical  products  to  Eng- 
land have  been  regularly  made  throughout  the  year,  with 
satisfactory  results,  and  the  demand  for  the  Central  Ameri- 
can fruits  is  rapidly  increasing  both  in  Great  Britain  and 
on  the  Continent.  Three  steamers  of  large  tonnage,  with 
refrigerating  appliances,  were  added  within  the  year  to  the 
fleet  engaged  in  this  English  service,  all  owned  by  our  asso- 
ciate company.  Elders  &  Fyffes,  Ltd.,  and  orders  have  been 
placed  for  three  more  steamers  for  early  spring  delivery, 
making  a  total  of  ten  steamers  owned  and  operated  by 
that  Company,  aggregating  some  50,000  tons.  In  addition 
they  operate  four  other  large  steamers  under  charter. 

The  largest  steamers  of  the  United  Fruit  Comjiany's  per- 
manent fleet  have  been  fitted  with  a  cooling  equipment  which 
permits  the  delivery  to  the  trade  in  the  interior  of  tlie 
choicest  fruit  in  the  best  of  condition. 

The  practice  of  basing  prices  of  bananas  on  their  weight 
has  been  in  vogue  at  the  Soutliern  lmi>orting  divisions  for 
the  past  throe  years  with  such  satisfactory  results  that  it 
has  now  been  extended  to  the  Northern  divisions.  It  has 
proven  more  equitable  to  both  buyer  and  seller  than  the  old 
method  of  fixing  prices  by  the  bunch,  as  under  the  former 
method  much  dissatisfaction  was  caused  by  the  irregularity 
of  bunches  of  a  given  grade. 

The  Fruit  Dispatch  Company  continues  to  show  a  satis- 
factory increa.se  in  the  volume  of  Its  business.  New  branches 
have  been  esfiihlishod  at  Seattle,  State  of  Washington,  and 
fTouston,  Texas,  and  a  new  "warm  house"  has  been  built 
.'It  Springfield.  Missouri,  capable  of  receiving  and  reliealing 
forty  cars  of  bananas  at  one  time.  The  building  is  owned 
by  the  St.  T/Ouis,  San  Francisco  &  Texas  Railway,  and  leased 
by  the  Fruit  Dispatch  Company. 


Sugar. — The  sugar  business  for  the  past  season  resulted 
in  a  profit  of  $345,290.62,  in  spite  of  the  prevalence  of 
low  prices  during  the  earlier  part  of  the  year,  which  brought 
tlie  average  yield  down  to  less  than  2%  cents  per  pound. 
The  output  of  the  mill  at  Banes  surpassed  all  its  previous 
records,  reaching  a  total  of  more  than  50,000,000  pounds, 
which  is  6,000,000  pounds  greater  than  last  year's  figure. 
Lower  average  costs  and  better  average  results  were  secured 
in  every  department,  from  cane  field  to  freighting  of  the 
finished  product. 

ASSETS. 

The  item  of  plantations  and  equipment,  .$15,596,658.17,  is 
shown  in  detail  in  Exhibits  A  to  E,  on  pages  15  to  19.  This 
includes  298.583  acres  of  land  in  the  West  Indies  and  Central 
America,  with  all  the  improvements  thereon.  The  annual 
inventory  of  these  tropical  properties,  made  by  local  repre- 
sentatives of  the  Company,  without  regard  to  the  valuations 
carried  on  the  general  boolcs,  shows  the  appraised  valuation 
of  the  improvements,  exclusive  of  the  land,  to  be  .$559,838.78 
in  excess  of  their  book  cost.  This  excess  of  real  over  book 
value  is  due  to  the  policy  of  charging  betterment  expenses  to 
current  operating  accounts  instead  of  to  the  cost  of  the 
properties. 

Cash   on   hand   and   in   l)anks $1,810,199.20. 

Accounts  collectible,  $1,155,242.54,  represents  balances 
due  for  fruit  sales,  from  sales  of  merchandise  by  the  Com- 
pany's extensive  commissaries  in  the  tropics,  and  miscella- 
neous accounts.  All  fruit  sales  are  made  on  a  basis  of  ten 
days'  credit,  and  payment  is  ordinarily  made  in  less  than 
that  time.  For  this  reason  the  losses  from  bad  debts  have 
averaged  less  than  one-thirteenth  of  one  per  cent,  on  gross 
sales. 

Advance  payments  for  charters,  wharfage  and  steam- 
ship supplies,  $109,158.35,  represents  expenditures  for  ac- 
count of  voyages  not  ended  September  .30,  which  have  been 
closed  into  October  operating  accounts. 

Unclaimed  Dividends $811.00 

Old  Colony  Trust  Co.,  Trustee  Coupon  Acct..  8,700.00 

This  represents  cash  appropriated  for  dividend  and  in- 
terest coupon  payments  but  not  called  for  by  the  stockholders 
and  bondholders. 

Stocks  and  Debentures  of  Other  Companies, 

$1,946,946.01. 

With  but  one  or  two  unimportant  exceptions  the  companies 
included  under  this  head  are  those  in  which  the  United  Fruit 
Company  holds  all  of  their  capital  stock  or  a  controlling  in- 
terest therein.  The  item  has  been  increased  by  the  purchase 
of  shares  in  the  Hotel  Titchfield  Company,  whose  property 
is  located  at  Port  Antonio,  Jamaica. 

It  also  includes  the  Company's  investment  in  bonds  secured 
by  a  first  mortgage  on  steamers  owned  by  Elders  &  Fyffea 
(Shipi)ing),  Ltd.,  and  used  by  them  in  the  English  banana 
trade,  and  bonds  of  the  Tropical  Fruit  Steamship  Company, 
Ltd.,  secured  by  a  first  mortgage  on  three  banana  steamers, 
namely :  the  San  .lose,  Limon  and  Esparta,  which  have  just 
been  completed  for  the  services  of  the  United  Fruit  Company. 
The  Tropical  Fruit  Steamship  Company,  Ltd.,  was  organized- 
as  a  British  corporation  to  hold  the  title  to  these  steamers, 
and  its  entire  capital  stock  is  owned  by  the  United  Fruit 
Company.  The  steamers  are  larger  and  better  equipped  for 
the  transportation  of  fruit  than  any  others  in  the  company's 
service  and  are  fully  meeting  expectations. 

Miscellaneous  Investments $389,045.71. 

This  item  represents  principally  real  estate  owned  by  the- 
company  within  the  United  States. 

liabilities. 
Capital  Stock $15,782,000.00. 

This  was  increased  within  the  year  by  the  issue  of  $1,148,- 
000  stock  in  exchange  for  convertible  bonds  and  by  the  is- 
sue of  $2,05S,.500  new  stock,  which  was  sold  at  par  in  July, 
1904.    The  list  of  stockholders  now  numhers  2,400  names,, 
and  the  average  number  of  sliares  held  by  each  is  06. 
Five  Per  Cent.  Convertible  Bonds $2,696,000.00. 

Convertible  bonds  to  the  amount  of  $1,148,000  were  re- 
ceived in  exchange  for  stock  and  cancelled,  and  $100,000 
bonds  were  purchased  for  the  sinking  fund  and  cancelled, 
making  a  total  refluction  of  $1,248,000  in  funded  debt  within 
llie  year.  Of  the  balance  outstanding  Soptoniber  30,  $2.50,000 
are  owned  by  a  subsidiary  shipi)ing  company. 

At  the  commencement  of  the  fiscal  year  the  Company  had 
a  floating  debt,  which,  including  properly  purchase  notes. 
aggreg:ited  $810,128.  This  has  been  entirely  i)ald  off.  so  that 
the  reduction  of  bonded  and  floating  debt  for  the  year 
reaches  a  total  of  $2,058,128. 

Current  Liabilities $1,167,556.19. 

This  comprises  only  items  pertaining  to  current  transac- 
tions. 
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Develoiiaient  on  an  extensive  scale  of  the  company's 
properties  in  Centra!  America  lias  been  eontinued  at  an  ex- 
pense exceeding  a  million  dollars  for  the  year.  A  large  part 
of  this  sum  was  for  extension  and  additional  e(inii)ment  on 
the  Northern  Kaihvay,  completing  the  terminal  wharf  at 
Port  Limon.  Costa  Kica,  and  completing  the  electric  light 
plant  at  that  point.  The  balance  was  expended  for  railway 
construction  in  Tanama  and  for  banana  planting  there  and 
in  Costa  Kica,  the  major  jwrtion  of  which  was,  however,  ab- 
sorbed into  the  current  operating  expenses,  only  .$r2r),000 
of  the  expense  at  Costa  Rica  and  a  like  amount  at  Panama 
having  been  taken  up  as  capital  expense.  The  company  is 
now  engaged  in  constructing  a  hospital  at  Port  Linion,  half 
the  cost  of  which  will  be  borne  by  the  Costa  Rica  govern- 
ment. Wireless  telegraph  service  was  installed  between  the 
company's  offices  at  I'ort  Limon,  Costa  Rica,  and  at  Bocas 
del  Toro,  Panama,  a  distance  of  about  seventy  miles,  and 
has  continued  in  successful  operation.  The  cost  of  this  in- 
stallation was  taken  care  of  in  current  operating  accounts. 
Some  additional  lands  wei-e  purcha.sed  in  Costa  Rica  at  an 
expense  of  $G0,000.  The  company  has  disposed  of  its  sole 
investment  in  farm  property  in  Honduras. 

Few  changes  will  be  found  in  the  investment  accounts 
at  other  tropical  divisions,  except  at  Jamaica,  where  a  re- 
duction will  ))e  noticed  in  the  investment  in  buildings,  due 
to  the  sale  of  the  Hotel  Titchfield  property  already  men- 
tioned. 

Schedules  of  the  tropical  investments  are  shown  on  pages 
15  to  19,  giving  the  book  cost  of  the  various  kinds  of  proper- 
ties, acreage  of  land,  statement  of  live  stock  owned,  and  of 
the  railways  and  equipment.  The  last  mentioned  statement 
does  not  include  mileage  or  equipment  of  the  Northern  Rail- 
way in  Costa  Rica. 

INSURANCE    FUND. 

The  assets  of  the  insurance  fimd,  as  shown  on  the  state- 
ment below,  are  not  included  in  the  company's  balance  sheet. 
Its  investments  consist  for  the  most  part  of  high  grade  rail- 
road bonds. 

The  fund  is  derived  mainly  from  premiums  on  cargoes 
carried  by  the  company's  steamers. 


IN   GENERAL. 

The  outlook  for  the  future  is  most  promising.  The  com- 
pany's properties,  business  and  hnancial  condition  seem  to 
be  in  better  condition  than  ever  before. 

The  thanks  of  the  management  are  due  to  all  employes 
of  the  company  for  their  hearty  co-operation. 

ANDREW  W.  PRESTON,  President. 


COMPARATIVE    BALANCE    SHEET— 1904. 

ASSETS. 

I'LANTATIONK    AND    EQUIPMENT $15,5U0,O08  17 

CUUHENT    ASSETS— 

Cash     $1,810,199  20 

Accounts     CoUectlble     1, 155,242  54 

2,965,441  74 

ADVANCE  PAYMENTS— 

Charters,    Wharf  age    and    Steamship    Supplies 109,158  35 

UNCLAIMED    DIVIDENDS     81100 

OLD   COLONY   TRUST   CO.,    TRUSTEE.    COUPON   ACCT.  8.700  00 

ADVANCES     FOR     ACCOUNT      OF      THE      NORTHERN 

RAILWAY    CO 1,807,491  01 

STOCKS   AND    DEBENTURES  OF  OTHER   COMPANIES       1,946.946  01 

MISCELLANEOUS    INVESTMENTS 389,045  71 

(See   foot-note.)  

$22,824,251  99 

LIABILITIES. 

CAPITAL   STOCK    $15,78J.0OO  00 

FUNDED   DEBT— 

Convertible    10-year  5  per  cent  Gold   Bonds •2,696,000  00 

PROPERTY    NOTES     

UNCLAIMED   DIVIDENDS   AND   UNPAID   COUPONS 9,511  00 

CURRENT   LIABILITIES— 

Accounts    Payable     $516,524  70 

Jamaica    Hurricane    Suspense 

Notes    Payable    

Sight    Drafts    335,391  49 

Dividend    Payable    October    15 315,640  00 

—      1,107,556  19 

INTEREST    ACCRUED    NOT    YET    DUE    ON    BONDED 

DEBT     11.233  33 

INCOME    ACCOUNT    (SURPLUS) 3,157.951  47 


The  Company's  Insurance  Fund  Asset  of  $363,575.20 

in   the   Company's  balance   sheet. 

'$250,000   of   these   bonds   are   owned   by   a   subsidiary 


$22,824,251  9» 
Is  not  shown 
companj'. 


Pittsburgh  Trolley  Pole  Co.— Lisfed  on  Pitttburgh  Stock 
Zxchange.—Thla  compacy's  $50,000  capital  etoctr,  par  of 
shares  $100,  was  listed  last  September  on  the  Pittsburgh 
Stock  Exshange.    No  bonds  ontetanding. 

The  company  makee  trolley  poles  and  flttlngB  for  the  tops  of  electric 
ptreet  ears.  It  was  Incorporated  in  Penneylv  mla  In  1894  and  einoe 
that  time  the  capital  has  been  Inoreaaed  trom  iS.OOO  to  $50.0uO 
moetly  from  eurplna  earninge.  For  a  number  of  years  it  has  paid 
dividends  at  the  rate  of  10  p.  c.  a  year.  Dividende  will  hereafter 
be  paid  Jan.  10  and  July  10.  John  D.  Biggert  Is  President  and  R.  8. 
Bohb,  Vice  President. 

Pressed  Steel  Car  Co.— See  Canada  Car  Co.  above,— V. 
79,  p.  19j7. 

Railway  Steel  Spring  Co.— New  Director.— W,  M,  Barnum 
has  been  elec  ed  a  director  to  succeed  the  late  S  R,  Calla 
way.— V.  78,  p.  992. 

Sogar  Factors  Co  ,  HoBOlBla.—Jrtcorpora/ed,— This  com- 
pany was  recently  incorporated  under  the  laws  of  the  Terri- 
tory of  Hawaii  with  $3,000,00il  of  authorized  capital  stock  ia 
shares  of  $100  each;  and  the  privilege  of  increasicg  the  share 
capital  to  $10,000,000,  to  unite  the  sugar  interests  of  the 
Hiwaiian  Islands.  It  is  stated  that  practically  all  these  in 
terests,  with  the  exception  of  those  repretented  by  W.  Ot, 
Irwin  &  Co.,  are  represented  in  the  new  company.  Three- 
fourths  of  the  stock  ($2,250,000)  has  been  suDscribed;  there 
ia  no  bonded  debt.  The  contract  of  the  planters  with 
the  American  Sugar  Refining  Co.  expires  in  September,  1905, 
and  will  now  be  renewed,  if  at  all,  by  the  Sugar  Factors  Co., 
instead  of  by  the  individual  planters  as  heretofore.  The 
subscribers  to  the  stock  of  the  new  company  and  the  names 
of  the  firms  which  they  represent,  together  with  the  officers 
of  the  new  corporation,  are  as  follows: 

Officers  of  New  Company— H.  A.  Isenberg,  President;  E.  D.  Tenney, 
First  Vice-President;  T.  Olive  Davies,  Second  Vice  President;  Q,  M. 
Bolph,  Secretary;  E  F.  Bishop,  Treasurer;  W.  Pfotenhaaer,  Auditor, 

Subscribers  to  Stock— H.  A.  It-eiiberg,  $503, ^OO;  T.  Olive  Davies, 
$225,«CO;  O.  M.  Cooka.  $373,300;  E.  D  Tenney,  $i%0,l()0;  H.  P.  Bald- 
win, $476,100;  F.  A.  Schaefer,  $97,300;  W.  F.  Dillingham,  $i23,aOO; 
total,  $2,2.'i0.0J0. 

Firms  Represented- H.  Hackfeld  A  Co.,  T.  H.  Davies  &  Co,,  O 
Brewer  A  Co.,  CastleA  Oooke,  Alexander  A  Baldwin,  F.  A.  Schaefer  & 
Co.,  the  B.  F.  Dillingham  Co.  and  Hind,  Rolph  A  Co. 

Sweetser,  Pembrook  &  Co.— Schedule,  Etc.— The  schedule 
of  assets  and  liabilities  filed  in  the  United  States  District 
Court  as  of  Oct.  12  shows  total  liabilities  of  |5  i7,()67,  of  which 
1520,669  isuneecured;  due  for  wages,  $2, Otfl.  and  for  taxes, 
?i3,0f',6.  Assets,  $179,086,  consisting  of  casb,  $76,755,  debts  due, 
$35,652  (nominal,  $62,929);  bills  and  notes,  $53,702;  real 
estate,  $10,000;  miscellaneous.  $3,927. 

The  creditors  will  meet  at  Room  No.  68,  Post  Office  Build- 
ing, on  Nov.  26,  to  prove  their  claims,  appoint  a  trustee,  etc. 
An  official  statement  follows: 

Between  March  1,  the  date  of  the  death  of  J.  Howard  Sweetser,  and 
the  appointment  of  the  advisory  committee  on  May  9,  the  sum  of 
$l,24e,O0O  was  paid  to  various  creditors.  From  May  9  to  Oct.  12  an 
addliional  $1,936,000  was  distributed,  this  latter  amount  aione  being 
80  p.  c.  of  the  claims  outstanding  on  May  9.  The  creditors  of  March  i, 
therefore,  have  received  $1, 246,000  In  addition  to  80  p.  o  of  the 
claims  which  on  May  9  remained  unsettled.— V.  79,  p,  1651,  969. 


Uiiiun  Salt  Co.— See  United  Salt  Co.  below. 

United  Box  Board  &  Paper  Co.— Pton  Hangs  Fire. — Chi- 
cago advices  report  that  the  independent  companies  have  as 
yet  failed  to  accept  the  plan.  — V.  79,  p.  1720,  685. 

United  Electric  Light  &  Power  Co.,  Baltimore  —Possible 
Merger,— The  move  of  a  syndicate  to  get  control  of  the  Con- 
solidated Gas  Co.  of  Baltimore,  which  was  noted  last  week 
(p.  2207),  is  understood  to  be  part  of  a  plan  to  bring  under 
one  control  all  the  illuminating  Interests  of  Baltimore. — 
V.  79,  p.  2152,  1384. 

United  Salt  Co.,  Cleveland.— Succ3saor.— This  company's 
property,  which  was  recently  purchased  by  O.  C.  Barber  of 
Akron,  has  been  taken  over  by  a  new  corporation  known  as 
the  Union  Salt  Co.,  r>f  which  Mr.  Btrber  is  President,  and 
Frank  Rockefeller,  Treasurer  and  Manager.  The  works,  lo- 
cated at  the  foot  of  East  Madison  Ave.,  Cleveland,  have  re- 
sumed operations.— V.  79,  p.  1481,  636. 

United  States  Xeahaden  Oil  &  (laano  Co. — Decision. — 
See  American  Fisheries  Co.  above.— V.  70,  p.  898. 

Utica(N.  Y.)  Gas  &  Electric  Co.— Reduction  in  Price  of 
Oas.—Oa  Jan.  1  the  company  will  reduce  its  gross  price  of 
illuminating  gas  from  $1  60  to  $1  40,  net  rate  from  $1  50  to 
$1  30,  and  of  fuel  gas  from  $1  85  to  |1  10,  net  rate  from 
$1  25  to  $1  CO.— V.  78,  p.  46. 


—Spencer  Trnsk  &  Co.,  New  York  City,  are  distributing 
copies  of  an  illustrated  booklet  describing  the  properties  se- 
curing the  first  consol.  mort.  6  p.  c.  bonds  of  the  Georgia  Ry. 
&  Electric  Co.  of  Atlanta,  Qi.  The  views  of  tha  power  sta- 
tions oar  barns,  types  of  cars,  speotm-^ns  of  trask  construc- 
tion, &c.,  should  give  a  prospective  investor  an  inielligent 
idea  of  the  properties. 

—The  E 1  wards- Wood  Company  (incorporated),  which  has 
branches  in  all  parts  of  the  Northwest,  has  taken  possession 
of  its  handsome  new  main  office  at  Fifth  and  Robert  streets, 
8t.  Paul,  Minn.  Two  entire  floors  of  the  building  are  occu- 
pied by  the  company,  and  the  new  offices  are  exceptionally 
commodious  and  attractive. 

— Messrs.  A.  O.  Brown  &  Company,  25  Broad  Street,  will 
to-day  move  into  larger  quarters  on  the  ground  floor  of  the 
Johnson  Building,  oorner  of  Broad  Street  and  Exchange  Place. 
The  firm's  new  banking  offices  were  formerly  occupied  by 
the  old  Continental  Trust  Company. 

—  F.  W.  Mason  &  Co.,  Boston,  announce  their  removal  to 
more  spacious  and  convenient  offices  on  the  fourth  floor  of 
the  Exchange  Building,  53  State  St,  The  house  oeals  in 
bonds  and  investment  securities.  See  their  card  in  another 
column. 

—Attention  is  called  to  the  offering  by  George  D.  Cook  & 
Co.  of  State  of  Jalisco,  Mexico,  6  per  cent  b  )nds.  The  price 
is  $435  per  $1,000  Mexican  silver  bond.  Ddtalla  will  be  found 
in  the  advertisement  on  another  page. 
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COMMERCIAL      EPITOME 

Friday  Nioht.  November  25,  1904. 

The  observance  of  Thursday,  Thanksgiving  Day,  as  a 
holiday,  has  appeered  to  have  little  if  any  effect  npon 
business  activities  during  the  past  week.  In  nearly  all 
lines  of  trade  a  spirit  of  confidence  over  the  outlook 
Is  evident  and  is  being  rt  fleeted  in  the  willingness  with 
which  buyers  are  contracting  against  their  prospective 
wants.  In  dry  goods  circles  some  buyers  are  reported  show, 
ing  nervousness  over  their  inability  to  obtain  supplies  of  some 
goods  as  promptly  as  desired.  A  broadening  export  demand 
also  has  been  a  favorable  development  in  this  trade.  Buyers 
of  pig  iron  have  continued  more  active  in  contracting  against 
future  wants,  and  steel  mills  and  manufacturers  of  finished 
iron  are  un(?erstood  to  be  well  supplied  for  the  present  with 
orders  for  their  products. 

Lard  on  the  spot  has  bad  only  a  limited  sale,  but  stocks  are 
closely  held;  offerings  have  been  limited  and  prices  well 
maintained.  The  close  was  firmer  at  7*50c.  for  prime 
Western  and  7'123^o.  for  prime  City.  Refined  lard  has  been 
quiet  but  steady,  closing  at  7'70c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been 
quiet.  There  has  been,  however,  some  desire  shown  on  the 
part  of  shorts  to  cover  sales  and  prices  have  been  wtll 
maintained. 


DAiLT  OLcmaa  pbiobs  or  labd  vdtubm  m  omoAOO, 

Sat.         Hon         tuti        Wed.     fAMr<.       wn. 

Deo.  del'y 6-96  6-87i«     6-92i«      6-97i«      „„„         702ifl 

Jan.del'y 7  00  6  95         7*00         7  00        ■^r         7'07»s 

May  del'y 7-16  7-12ifl      7-15         7-17ia      °*y-       7-25 


Pork  has  had  a  limited  jobbing  sale  at  steady  prices,  clog 
ing  at  $12  50@13  CO  for  mess,  $13  75@16  00  for  short  clear  and 
|14  50@15  50  for  family.  Cut  meats  have  been  in  fair  demand 
and  steady,  closing  at  7)^0.  for  pickled  shoulders,  9^@10c 
for  pickied  hams  and  8}4@8%(i.  for  pickled  bellies,  14@101bs.' 
average.  Beef  has  been  quiet  at  |8  5C@9  00  for  mess,  $10  for 
packet.  111  for  family  and  $15  50@16  50  for  extra  India  mess 
in  tierces.  Tallow  has  had  a  fair  sale  at  an  advance  in  prices, 
closing  firm  at  43^c.  Stearines  have  been  in  better  demand, 
closing  at  8o,  for  lard  stearines  and  63^c.  for  oleo  stearine.  Cot 
ton  seed  oil  has  been  freely  offered  and  prices  have  weakened, 
closing  at  26>i'g27c.  for  prime  yellow.  Butter  has  been  firm 
for  fancy  grades,  closing  at  15@26>^c.  for  creamery.  Cheese 
has  been  in  fair  demand  and  firmer,  closing  at  8>:^@  11  J^o. 
for  State  factory,  full  cream.  Fresh  eggs  have  be«u  in  light 
supply;  prices  for  best  Western  have  advanced  to  30c. 

Brazil  grades  of  coffee  have  been  in  slightly  better  demand 
ano  as  there  has  been  less  pressure  to  sell,  prices  have  held 
to  a  steady  basis,  cloning  at  8%@83^c.  for  Rio  No.  7  and  8%c. 
for  Santos  No.  4.  West  Indian  growths  have  been  firmly 
held  ;  crop  estimates  being  received  are  small ;  good  Cucuta 
is  quoted  at  9i^c,  and  good  average  Bogota  at  lie.  East 
Indian  growths  nave  been  firm.  Speculation  in  the  market 
for  coffee  contracts  have  been  fairly  active,  but  it  has  been 
lareely  switching  of  the  long  interest  in  December  to  the 
more  distant  months.    The  close  was  steady. 

The  following  are  the  closing  asked  prices: 


Nov 6'70o. 

Deo 6*700. 

Jan 6*8So. 


March... .......  7"05o. 

May....^„ 7'20o. 

June 7'30o. 


July 7*400. 

Sept 7-600. 

Oct 7'65c. 

Raw  sugars  have  continued  active  and  pricas  have  ad 
vancfd,  closing  firm  at  4%c.  for  centrifugals,  96-deg.  test, 
and  43-^0.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  moving  freely  on  contract;  prices  have  held  firm  at 
5  35c.  for  granulated.  Teas  have  been  fairly  active  and 
steady. 

A  talr  business  has  been  transacted  in  Kentucky  tobacco, 
and  prices  have  been  unchanged  and  firm.  Seed-leaf  tobacco 
has  been  in  fair  demand,  but  owing  to  limited  offerings,  due 
to  short  fupplies,  prices  have  been  firm,  particularly  for  good 
fillers  and  binders.  Sumatra  tobacco  has  had  a  fair  sale  at 
firm  prices.  Demand  for  Havana  tobacco  is  improving  at 
firm  prices. 

Straits  tin  has  been  firm  and  higher.  Arrivals  the  past 
month  have  been  light  and  foreten  advices  have  been 
stronger.  The  close  was  firm  at  29  6^@29-85c.  Ingot  copper 
has  been  in  good  demand  and  firm  at  I4J^@l5i-gc.  for  Lake 
and  14%@15c.  for  electrolytic.  L^ad  has  been  in  moderate 
demano  and  firm,  closing  at  4'60(a4'70c.  Spelter  has  ad- 
vacoed  to  5  7B@5  87}^c.,  closing  firm.  Pig  iron  has  been  fairly 
active  and  firm,  closing  at  $18  76  for  No.  2  Northern  and 
118  75@17  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  in  fair  demand  and 
firm,  closiug  at  7-95c.  in  bbls.,  10  65c.  in  cases  and  Tj  65c.  In 
bulk.  N«phtha  has  been  steady  at  ll^^c.  for  71  degrees  and 
12c.  for  76  degrees.  Credit  balances  have  been  firm,  dosing 
at  leOc.  Spirits  turpentine  has  been  dull  and  the  close  was 
weak  at  68c.  for  machines.  Rosin  has  been  quiet,  closing 
at  |2  9R@|3  00  for  common  and  good  strained.  Hops  have 
been  qoiet  hut  steady.  Wool  has  been  less  active  but  prices 
have  continued  firm. 


COTTON. 

Friday  Nioht,  November  25,  1904. 
The  Movement  op  the  Crop  as  Indicated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  389,909  bales, 
against  3?4,794  bales  last  week  and  378,767  bales  the  previous 
week,  making  the  total  r«oeipt8  since  the  1st  of  Sept.,  1904, 
4,210,278  bales,  against  3,654,871  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sent.  1, 1904,  of  E55,407  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuts. 

Wed. 

Thun. 

tH. 

Total. 

Qalveaton 

Pt.Arthur,&o 
New  Orleans... 
Mobile 

14,876 

11,076 

2,947 

329 

8,938 

363 

2,363 

4,744 

150 

408 

71 

11,924 
9,478 

14264 
3,345 
3,900 
6,944 

1,118 

6,716 

6,548 

61 
547 

41 

28,171 
10,842 
31,347 
8,345 
1,473 
12,140 

678 

3,851 

7,874 

80 
473 
427 

15,241 

15,608 
1,206 

7,852 

525 

1,446 

4,452 

167 

248 

25 

14,617 

17,571 
304 

796 

2,266 

4,420 

198 
1,371 

13,052 
1.987 

22,376 
2,364 

9,173 
8,998 
2,274 

4,244 

3,824 
729 

824 

97.881 

22,307 
112.241 

13,511 
5,702 

45,047 
8,998 
5,654 

20,886 

31,862 

729 

666 

3,047 

1,251 

137 

Penaaoola,  Ac. 
Savannah 

BmnBw'k,  &e 
Oharleston  — 

Pt.  Royal,  &o. 
Wilmington.... 

Wa8h'ton,&o. 

Norfolk 

N'p*tNew8,Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ao 

Tot.  this  week. 

43,364 

64,886 

100,601 

46,770 

41.543 

69,445  369,909 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

Sto 

Reeeiptt  to 
Nov.  25 

ThU 
week. 

Since  Sep. 
1,  1904. 

ThU 
week. 

Since  Sep. 
1, 1903. 

1904. 

Qalveston... 

97,881 

1.320,034 

150,075 

1,290,566 

212,683 

Pt.  At.,  &o. 

22,307 

58,656 

8,542 

34,238 

New  Orleans 

112,241 

941,317 

108,504 

822,881 

356,476 

MobUe 

13,511 

140,054 

8,079 

117,440 

53,705 

P'saoolo,  «Sto. 

5,702 

58,566 

10,180 

50,789 

Savannah... 

45.047 

903  892 

43,221 

668,912 

138,597 

Br'wlok,  Ao. 

8,998 

79,347 

9.394 

67,673 

16.f45 

Charleston. . 

5,654 

138,795 

4,687 

116,684 

31,792 

P.  Royal,  Ao. 

296 

19 

766 

Wilmington. 

20,886 

223,390 

15,236 

234,088 

24,240 

Wash'n,  Ao. 

122 

31 

276 

Norfolk 

31.86Z 

320,282 

25.035 

236,706 

26,549 

N'portN.,&o 

729 

3,261 

194 

2.360 

252 

New  York... 

666 

4,850 

1.841 

94,032 

Boston 

3,047 

8,699 

699 

3.457 

2,558 

Baltimore. . 

1,261 

6,906 

1,241 

4,119 

1,441 

Phlladel.Ao. 

137 

1.861 

237 

2,075 

5,236 
964.206 

Totals 

369,909 

4,210,278 

386,364 

3,654.871 

1903. 

292,035 

270,852 
47,012 


145,127 
16,636 
10.078 


14,912 


23,813 


60,997 

80,000 

6,203 

3,799 

921,464 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Beeeiptt  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Glalves'n,  &o. 

120,188 

188,617 

79,849 

88.518 

106.245 

New  Orleans 

112.241 

108,504 

112,842 

94,994 

82,393 

MobUe 

13,511 

8,079 

8,133 

6,916 

5,535 

Savannah . . . 

45.047 

43,221 

55,967 

46.533 

38,041 

Ohas'ton,  Ao. 

6,654 

4,706 

5,700 

12,785 

5,482 

WUm'ton  Ao 

20,886 

15,267 

13.145 

12,971 

6.285 

Norfolk 

31,862 

25,025 

15,736 

19,604 

13,012 

N.  News,  Ao. 

729 

194 

3,142 

1,047 

2,698 

All  others... 

19,791 

21,761 

12,46« 

38.036 

25,138 

Tot.  this  wk. 

369  909 

385,364 

305.968 

321,434 

284,844 

Since  Sept.  1 

4210,278 

3654,871 

3542,946 

3387,040 

3362  916 

1899. 

81.176 

65,756 
5,614 

26,101 
6,561 
8,499 

13,473 
115 

15,704 

222,999 
3045,862 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  288,525  bales,  of  which  145,529  were  to  Great  Britain,  15,468 
to  France  and  127,529  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


Week  Ending  iVou.  25 

.1004. 

From  Sept.  1,  1904,  to  xVot 

.  25,  1904 

Bxporti 

Bxvorted  to— 

Exported  to— 

from— 

Great 

^          1  Uontt-i   lotal 

Oreat 

Conti- 

BriVn. 

'^"""l  nent.  !  Week. 

BHtain. 

franci 

nent. 

Totnl. 

Glalreston.... 

a8,9c0 

38417    61,367 

fceO.«5W|147,6d9 

227,043 

oes.sei 

Pt. Arthur,  4o. 

10,843 

0,478    20.820 

18,744 



28,918 

47,6f0 

New  Urieani.. 

70,035 

16,468 

19,646  106.040 

298,270  102,013 

168.721 

669,004 

Mobile 

8.100 

8,190 

27,817 



22.36^ 

60  079 

Peniaools,&c. 

4,430 

4,439 

81,6(-3 

0,8 11 

19,665 

60,460 

jayannah 

86.036 

3-1.066 

129.368 

36,223 

403,351 

664  087 

Bmntwlok 

7.616 

7,616 

46,648 

45,642 

CharlflitoD... 

11,104 

11,104 

32477 

32,477 

Port  Royal... 

WtlmlnRton... 

0.848 

0,842 

77,161 

3,66? 

115.1Sh 

196,961 

Norfolk 

8,300 

4,127 

18,427 

N'port  N.,  &o.. 

0.fl<0 

POr 

10,8( 0 

New  York.... 

8,fl05 

3,079 

11,677 

18',978 

9,16'. 

73,48*1 

2(  7,613 

Boston 



1,436 

1.466 

44  0,11 

4.80t 

4H,0j5 

3altlmore  ... 

4,740 

4,740 

3-«,848 

9,6(0 

0,81' 6 

BP,604 

Philadelphia. 

a,  103 

2,1C3 

16,7i« 

tw 

17,191 

Han  Fran..  &o. 

.... 

2,560 

S,6S0 



87,07^ 

27,073 

Total 

146,5V  0 

16,4ft8  187.  HO  88H,t9A 

1,443,  68 

817  871 

1.134,)186 
1.073,710 

<.8es.7es 

Total.  1903... 

01.064 

4H,748  186.756  867.4fl.S 

I.0AA.6I0S7I.7A3 

8,r  00,973 

2478 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  fihipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  fii^nres  for 
New  York,  which  are  prepared  for  onr  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Kov.  25  at— 


ON  SHIPBOARD,   NOT  CLBARBD    FOB  — 


Oreat 
Britain 


Few  Orleans. 
Galveston..  .. 
Bavannali..  .. 
Oaarleston . . . 

Mobile 

Norfolk 

Hew  York 

Otlier  ports . . 

Total  1904.. 


Fr'nee 


Ger- 
many. 


22,93-< 
47.4b3 
10,05a 

1,8001 


23, '153 
9,90d 


.•i.OOO 
2,^00 
1,2C0 


12,^f9 
45,401 


1,000 

i'o'io 

7,000 


3,000 
13,000 


98,266  42,553  69,973 


Total  1903..  123.146  63,248  83,026 
Total  1902.. I  97.118  4l,<85  42,824 


OlKtr 
For'gn 

18.193 

10.404 

7,951 


SOO 
800 


Ooaat- 
urlte. 


2,883 

5,800 

500 

1,200 

10,000 


Total. 

77,6.'8 

116.094 

23,206 

SCO 

9.0O0 

13  000 

9.000 

20,000 


Leaving 

tloek. 


278  8^3 
98,fii9 

115,391 
31.292 
44,- 05 
13,549 
86.032 
30.372 


37,848  19,783  268,413      696,793 

.^4,043  23.600  342  863      578  60V 
43,780  27,981  252^938      760.470 


Sp'cnlatioa  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  at  declining  prices.  Th«  feature  has  been  a 
tendency  to  increase  private  estimates  of  the  yield  of  the  cot- 
ton crop,  thfy  now  being  generally  in  the  neighborhood  of 
11,250,000  to  11,500,000  bales.  The  ginnerb'  report,  made  pub- 
lic on  Wednesday,  showed  that  to  Nov.  14  the  amount  of  cot- 
t  n  ginned  exceeded  the  quantity  for  tho  same  period  last 
year  by  43  per  cent.  The  movement  of  the  crop  to  market 
hag  been  fairly  full,  the  amount  in  eight  for  the  week  being 
practically  the  same  as  for  the  corresponding  vieek  last  year. 
Advices  received  from  the  South  have  reported  domestic 
spinners  better  buyers  as  prices  have  yielded,  and  a  moder- 
ate bosiness  has  been  transacttd  with  exporters.  Speculative 
holders  in  the  local  market  evidently  became  discouragtr-d 
over  the  tendency  on  the  part  of  many  of  th«  cotton  trade 
to  increase  estimates,  and  they  have  been  steady  sellers  to 
liquidate  their  accounts.  Under  the  pressure  of  these  oflferiEg^ 
prices  yielded,  and  at  the  decline  bear  operators  btcame  good 
buyers  to  cover  their  sales  made  at  a  hifjher  level  of  values. 
To-day  the  marketopentd  lower,  rtfl^ctiug  unexpected  weak- 
ness in  the  Liverpool  market.  As  the  day  progressed,  there 
developed  a  steadier  tone  on  moderate  baying,  in  part  to  cover 
short  eales,  and  prices  rallied.  The  close  was  steady  at  a  net 
decline  for  the  day  of  8@10  points.  Cotton  on  the  spot  has 
declined,  closing  at  9'70o.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0'62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  oflf 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary. 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  .  .c.      Even 
Strict  MlddliDg  Tinged....  0  06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged  ...  0  31  off 

Low  Middling  Tinged 050  ofl 

Strict  Good  Ord.  Tinged  .    O  84  off 

Middling  Stained. 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Nov.  19  to  Nov.  23— would  be  as  follows. 


UPLANDS. 


Gtood  Ordinary 

Low  Middling..... 

Middling 

Good  Middling.... 
Middling  Fair..... 


8iit.    rrion  Tues!  ^Ted    Th.    Prl. 


9  00     9  00 

9b2  I   9-62 

10  lOllOOO 

1 '44    lo  44 
1096  U096 


8-90 

9-52 

9  90 

10-34 

10-86 


8-80 

9-42 

9--!0 

10-24, 

10  76 


n 

o 


870 

9  32 

9  70 

lu  14 

1066 


GULF. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
MlddUng  Pair.. 


Smt.    mon  Tae«  Tl^ed    Tb.    Frl. 


9  25 

9  87 

1025 

10-69 

;i2i 


9-25 

0-&7 

10-^5 

1069 

1  21 


9-15 

977 

1015 

10  59 

111 


9  05 

9-67 

1005 

10-49 

11-01 


o 

pi 
» 


8-95 

9  57 

9  95 

lU'39 

1091 


STAINED. 


Low  MlddUng , 

Middling.  .. , 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Mou  Tues  UTed    Tb.    Frl 


8-60 

9  50 

966 

10-00 


850 

950 

9  66 

loco 


8  40 
9-40 
9-66 
9-90 


fi-20 
920 
936 
9  70 


The  quotations  for  middling  upland  at    New  York    on 
Nov.  25  for  each  of  the  past  33  years  have  been  as  follows. 


1904. ...c.   9-70 

1903 IfSO 

1M02 8-50 

1901 H 

1900 IOI4 

1899 7^ 

1898 57i6 

1897 6i3ie 


1896  ...c.  788 

1895 868 

18;^4 6 

1893 8i« 

1892 10 

1891 8^ 

1890 t.7.8 

1889 10»« 


1888 


.0.    faloi 


1887 10i« 

1886 93ie 

1885 S'le 

1884 107,e 

1883  ....  ICd 

1882 lo«,, 

1881  lH&ie 


1880....c.imi 

1979 1   38 

1878 938 

1877 III4 

1876. 12 

1875 I314 

1874 1478 

1873. 1578 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  tlie  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olosbd. 

Fdtdrks 
Makiikt 
Closbd. 

Sales  of  Spot  &  Oontbact. 

£x- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Batnrday  .. 

Monday 

TneBday... 
Wednesday 
Thursday . 

l>Ull ... 

Quiet  &  steady. 
.4  met.,  lOptB.  ao 
.iuiet,  lOpts.  do 

steady 

steady 

B'rly  steady. 
■siead> 

i 

145 
20 
35 

..  Holi 

500 
dav  .. 

145 

520 

35 

Friday.... 

Q  !let,10ptB.  do. 

Steady 

-_'.u: 

72 

100 
600 

172 

Total 

272 

872 

FcTCBBs. — Highest,  lowest  and  closing  prices  at  New  York. 

osoSOsoS 

=Soog3 

a  B  S  ■  B  ■ 

c      {1      pi 

cgSog-«ogg 

K        3        i*        C        2 

«gg®gSogaogSogf 
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The  Visible  Supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Foreign  stochs,  as  well 
as  the  afloit,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
Bat  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  25),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1304.  1903.  1«>02.     1901. 

490.000  308.000  363,000   495,000 

14,000  10,000  7,000    7,000 

21.000  31,000       


..baiee. 


Stock  at  tilvsvpooi 
Stock  at  tiondoB.^ 
Stock  at  itf  anobester. ..... 

Total  Great  Britain  atook. 

Stock  at  tlaiuiuuig.^__^...^ 

Stock  at  Bremen  ,.^  ........... 

Sctiok  at  Antwerp  ......o  ..,.««> 

stock  at  clavre..^....^ „...»...., 

Stock  at  SCarselUee..........^... 

Stock  at  Saroelona. ....„...„.„ 

Stock  at  denoa..... .... ,._ 

Stock  at  rriKiKt*.. ,.._.,  ..__«, 

Total  Continental  stocks.. 

Total  Enropean  stocks 1,011  000 

India  cotton  »i!1-»ki  loi  auicpe  15  000 
Amer.  cotton  iflontforE'rope. 
EKypt,  BrazU.dre.,  '^Qi.foir  E^ie 
Stock  in  Alexandria,  Egypt... 
Stock  In  Bombay,  India. ...^^ 
Stock  In  United  Hta^ee  ports.. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports to-'lajr. 

Total  visible  supply 


525.000 

24  000 

251,000 

4  000 

152  000 

3.000 

11,000 

36  000 

5.000 


349,000 

26000 

131,000 

ft  000 

100,000 

2,000 

28.000 

28  000 

4  000 


370,000 

9000 
92,000 

6  000 
63  000 

3,000 
34,000 
24,000 

3.000 


502,000 

12.000 

139,000 

3,000 

116,000 

2,000 

26,000 

25,000 

4,000 


486,000  827.000   233,0:)0   327,000 


771.000 
63.000 
149.000 
189  000 
964  206 
717,559 
32  000 


676,000 
14.000 

885.000 
59  000 

160.000 

127,000 


603,000 
23.000 

68\000 
64  000 

152,000 

141,000 


921.464  1,013.408 

49S^02   582.084 

28.6^3    19.585 


819,000 

9,000 

774,000 

67,000 
176.000 

97,000 
858,194 
634  012 

36,328 


..3  911,7«J5  3,359,689  3,263,077  3,470,534 
OttneaDove.  totals  ot  Amenoan  and  otberdesoripiionsareas  rollows: 
Amtnaan  — 

440.000     232.000     295,000     419,000 

18  000        27,000       

41H.000  274,000  205,000  28S.000 
771.000  885,000  665.000  774.000 
9^4  206  921,464 1,013.4C8  858.194 
717,''59  498.502  .')82  084  634,012 
3:4.000       28.623        19.585        36,328 


lilTflrpool  stook bales. 

ttanohester  atook.............. 

Jontlnenta]  stoeas. .....«....-.„ 

liinerloait  afloat  fot  Kutope... 

'Jnlted  States  stock ....... 

Jnlted  States  Interior  stooka. 
inlted  Statesexporti  to-day 


XOBalA.merloan 3,360.765  2,866,589  2,780,077  3.009,554 

Ma$l  Indian,  Bratil,  rfc— 

50,000  76  000  68  000        76  OOO 

14.000  10,000  7.000           7.000 

3,000  4.000       

68  000  63.000  28,000        39,000 

16,000  14,000  23,000          9.000 

63.000  69  000  64.000        57.000 

14'».000  150  000  152.000      176.000 

189  000  127.000  141  OOO        97  OOO 


lil  varpool  stock ......  ....... 

L>ondOD  otock. ...... ........... 

Manobester  stook 

jOuUueniai  8tuoas.._  ........... 

m&ltk  afloat  (or  Enrope . ........ 

■gypt.  BrasU,  Ac,  afloat 

Stock  in  Alexandria,  Egypt... 

)t«ok  In  Bombay,  India........ 

Total  Bast  India,  Me. 
Total  American....^ 

Total  Tist&ie  supply. 


^     661  OOO      493  000      4'*3,000      ibl.OOO 
..8,360.765  2,866,589  2,780,077  3.009.534 


filddllng  Upland,  Liverpool.. 
aiddUng  Upland.  New  York.. 
Sgypt  Good  Brown,  Liverpool 
t'aruf .  Rongb  Good,  Liverpool 

-iroaob  F'ne,  Liverpool 

"Inr'wjtiiT  Oood.  LfTBrpoo 


....3,911.765  3,3.-  9,'^89  3,263.077  3,470,tS34 


508d. 
9-70e. 
89,6^ 

10  ood. 

6B,,d 
&38d 


620d. 
11-360. 

S'sd. 
9  25d 

613, gd. 

511,6d. 


4-54d. 

8-550. 

7i4d. 

7d. 

4\d. 

4263.^11. 


4ii3ad. 

80. 

4%d. 

7d. 

4732d. 
47i9d. 


1^^  Continental  imports  past  week  have  been  151,030  bales. 
The  above  figtires  for  1904  show  an  in'^-rease  over  last  week 
of  215.7!:0  bales.  »  pain  n<  653,176  bales  over  1903  an  excess  of 
'  64S  683  bales  over  1902  and  a  gain  of  441,231  bales  over  1901. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  41.577  bales,  and  are  to-night  21»,C57 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  11,311  bales  itas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  25  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

November  25. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

SJiipped— 
Via  8t.  Louis... 

23,616 

lH.808 
2,5«6 
2,5S6 
1,648 
5,fc98 

127,191 
95.423 
11,461 
20,723 
12.681 
50,703 

^  6.642 

12,4,6 

370 

3,835 

1,163 

6,873 

81.404 

Via  Cairo 

76.130 

Via  Rock  Island 

2,766 

Via  Louisville 

13.607 

Via  Cincinnati 

7,465 

Via  other  routes,  <feo 

80,219 

Total  ^088  overland 

53,022 

5,091 

148 
9o7 

318.182 

22,316 
2,198 
9,200 

41,359 

2,1-7 

432 

22 

231,621 

Deduct  ghipmentg— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  Irom  South 

11.492 

3,219 

12,968 

Total  to  be  deducted 

6,196 
46,-  26 

38,714 
284,468 

2,631 

27,677 

Leaving  total  net  overland' . . 

S8,723 

203,944 

*  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4'5,S26  bales,  against  88,728  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  8 J, 5^4  bales. 


In  Sight  and  Spinner^ 
Takings. 


Receipts  at  ports  to  Nov.  25 

Net  overland  to  Nov.  25  

Southern  consumption  Nov.  25. 

Total  marketed 

Interior  stocks  In  excess 


1904. 


1903. 


Week. 


369.909 

46,82« 
42,000 


Since        ^    , 
Sept.  1.   I    '^««*- 

4.210.278  385,364 
284  468  38,728 
485,000    42.000 


459,735 '4,979,746  466,09 
41,577     655,299    46,603 


Came  Into  sight  during  week.  500,312 
Total  In  sight  Nov.  25 1     


5,6:- 5,0451 


612,695 


North,  spinners'  tak'gs  to  Nov.  25    96,260     731,618  105,763 


Since 
Sept  1. 

3.6.^4,871 
203,944 
496,000 

4,3f-3,815 
486,900 


1,840,715 
597,497 


Movement  into  sight  in  previous  years. 

Week—  Bait*. 

1902    Nov.  28 38-',862 

1901-Nov.  29 411.577 

1900    Nov.  30 409,460 

1899- Deo.     1. 320.461 


Since  Sept.  1— 

1902-   Nov.  28 

irci-  Nov.  29 

1800-  Nov.  30 

1899- Dec      1 


Bale$. 
4.9,'16  443 
4.690  39fl 
4.«l.^,708 
4,507,697 


Quotations  for  Middling  Cott"»n  at  Other  Markets. — 
Below  are  closing  Quotations  of  middling  cotton  at  Southern 
and  other  pripcipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOB  MIDDLING  COTTON 

ON— 

Nov.  25. 

Sat'day 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Galveston... 

91I16 

9»ie 

97  6 

9'',« 

95,8 

New  Orleans 

f^ifl 

97,p 

9^18 

95,6 

9J« 

Mobile  .... 

9S8 

9% 

95; 

93  « 

918 

Savannah... 

9^1  6 

938 

938 

914 

918 

Charleston 

fi5,g 

95,8 

914 

91,6 

9 

Wilmington. 

958 

938 

938 

9H 

? 

9^ 

Norfolk 

•34 

9Hie 

96s 

f38 

9'4 

Boston 

1000 

1000 

1   -00 

990 

9-80 

Baltimore. . . 

10-00 

9-87 

9-87 

9-75 

9 

9-62 

Pblladelph'a 

10-25 

10-25 

10-15 

K'05 

^ 

995 

Augusta..... 

99,6 

99ia 

9T,8 

95, « 

93i8 

Memphis 

99,. 

99,8 

99ia 

938 

9M 

St.  Louis.... 

988 

9S8 

988 

9>« 

9ifl 

Houston  — 

99l8 

912 

95,6 

9>4 

yi9 

Little  Rook.. 

9I4 

914 

9 

9 

8 '8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 938 

Columbus,  Ga. .     9 
Columbus,  Miss     8% 


Louisville 9\ 

Montgomery..     8 ''a 
Nashville 9% 


Natchez 939 

Raleigh 91,8 

Shreveport....     9*4 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursday 

Frtdav, 

Nov.  IB. 

Nov.  21. 

Nov.  22. 

Nov.  23. 

Nov.  24. 

Nov.  25. 

NOV'BER— 

Range.. 
Closing.. 

—    - 

—         -     

—    --4  0 

—       •     — 

-     

_  

9  47 

9-19--21 

9-15--17 

9  00-  - 

Dkc'ber— 

Ran^e.. 

9-''2--49 

9-35--49 

9-20-'42 

9-12-27 

8-95-12 

Closing. 

9  42-43 

947--43 

9-22--23 

918--19 

9-C3-04 

Jan'ary- 

Range  . . 
Closing.. 

9-50--67 

9-47-58 

9 -29-51 

9-20--3B 

n 

9-05--22 

9-E0--51 

9-56--57 

9-31--32 

9-27--28 

1 

9-13-14 

March— 

Range  . . 
Closing.. 

9-68-75 

9-65--77 

946--69 

9-39--55 

» 
f 

924--40 

9-68--e9 

9-74--7.5 

9-43-49 

9-44   45 

9-3l-'32 

Mat- 

Range . . 
Closing.. 

9-81--87 

9-79--89 

9-59--82 

9-51-6S 

9-39-54 

9-81--82 

9-8S--89 

9-61--62 

9  58- 59 

9  45-46 

ONB— 

Spot... 

Steady 

Steady. 

Quiet. 

Easy. 

Steady. 

Options. 

Steady. 

Steady. 

Steady. 

Steady. 

Easy. 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumpt ion;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outpoits. 


Weeh 
Bnding- 


Oct.  21  .. 

"      28... 
Nov.    4  . 

'•    11... 

•'     18    . 
"      25 


Ree$ivti  at  the  Porti . 


leoi.     ifl03.     itoa, 


396,318 
120.609 

sTS.'e? 

384,791 


3:4.280  313.87M 
39.'-,H62  304.731 


413,566 
449.297 
4?8,0e3 


389.909  l3f-5.aP4 


318.6Ue 
841.4«»- 
319.868 

."ios.fias 


St'k  at  Interior  Townt. 


m04.       1B03 


422.260  28P,684 
488,779  .S00,6H7 


547,26-1 
694.U22 
676.982 
717.669 


357.266 
409.98? 
461,-99 
49-'.5''2 


1902. 


Rec'vttfrom  Plant  n* 


1904.      1903.  I  19ce. 


487.261 
4  97.784 

628,884 
660.953 


488.HJ4 
462,847 
488,086 
4V6  428 


566.584  486.8S4 
5^8.084  411.486 


889.543 
459.036 
4''9.16E 
502,023 
469,^80 


an.oso 

38?,254 
349,786 
373,517 
846,470 


4.Sl,He7  S01,488 


The  above  statemeut  shows:  1.— That  the  total  receipts 
from  the  plantationK  since  Sept.  i,  1904,  are  4,8615,577  bales; 
in  1903  werf  4.141,771  bales;  in  1912  were  4  061,1-5)  bales. 

2.  — That  althoufzb  the  receipts  at  the  outporte  the  past 
week  werr  369,909  bales,  the  actual  movement  from  planta- 
tions was  4  1,488  bales,  the  balance  going  to  iLcrease 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plactarions  for  the  week  were  431,967  bales  and  for  1902 
they  wtre  3(1,488  bales. 

Weather  Reports  by  Telegraph.-  Our  advices  by  tele- 
graph from  the  South  this  evenirg  indicate  that  rain  has 
fallen  in  most  sections  of  the  South  during  the  week,  but 
that  on  the  whole  tbe  precipitation  has  been  moderate  or 
light.  Picking  continues  to  make  satisfactory  headway,  and 
Is  approaching  completion  in  a  number  of  sections.  Market- 
ing of  cotton  has  been  on  a  liberal  scale. 

Oalveston,  lexas,— It  has  rained  on  one  day  of  the  week,, 
the  laicfall  reachirg  six  hundredths  of  an  itch.  Average 
thermomelef  64.  highest  72,  lowest  56. 

Fcrt  Worth,  Texas  —Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  Inch.  The 
thermometer  has  averaged  5S,  the  highest  being  76  and  the 
lowett  40. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  forty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  ranging  from  64 
to  7M. 

Taylor,  Texas.— There  has  teen  rain  on  one  day  of  the 
wet k  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  80,  averaging  62, 

Han  Antonio,  Texas.-  It  has  been  dry  all  the  week. 
Average  thermometer  84,  highest  80,  lowest  48. 

Corpus  Chnsti,  Texas -It  has  rained  on  one  day  dnrlng 
the  week,  to  the  extent  of  six  hundredths  of  au  Inch.  The 
thermometer  has  averaged  64,  the  highest  being  74  and  ihe 
lowept  54. 

Abtlene,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  88  to  80,  averaging  09. 
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New  Orleans,  LouMana,— There  hM  been  rain  on  one  day 

of  the  week,  the  preolpitatlOD  reaching  thirteen  handredths 
of  aD  inch.    The  thermometer  has  averaghd  59. 

Shreveport,  Louisiana.— R&\n  has  fallen  on  two  days  the 
past  week,  the  rainfall  being  fifty-eight  handredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  7G,  aver- 
aging GO. 

Columbus,  Mississippi.— RAin  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch, 
Average  thermometer  53,  highest  68,  lowest  38. 

Leland,  Mississippi.— We  have  had  rain  the  past  week  to 
the  extent  of  two  inches  and  five  hnnaredths.  The  ther- 
mometer has  averaged  58  4,  the  highest  being  78  and  the 
lowest  33, 

Vtck.tburg,  Mississippi.— We  have  had  rain  on  three  days 
daring  the  week,  the  rainfall  reaching  one  inch  and  nineteen 
handredths.  The  thermometer  has  averaged  65,ranging  from 
44  to  76, 

Helena,  .Arfcansas.— Picking  is  progrepslng  favorably  and 
there  is  considerable  cotton  yet  in  the  fields.  It  has  rained 
on  two  days  of  the  week,  the  rainfall  being  mnety-foar 
hundredths  of  an  inch.    Average  thermometer  526,  highest 

73,  lowest  85. 

Ldttle  Book,  Arkansas.— Picklug  and  ginning  are  making 
good  headway  in  this  section.  It  has  rained  on  one  day  dar- 
ing the  week,  the  precipitation  reaching  ninety-one  han- 
dredths of  an  inch.    The  thermometer  has  ranged  from  31  to 

74,  averaging  55. 

Nashville,  Tennessee.— It  has  rained  the  past  week,  the 
rainfall  being  twenty- two  handredths  of  an  inch.  The  ther- 
mometer has  averaged  53,  ranging  from  31:  to  71. 

Memphis,  Tennessee.— Picking  and  marketing  contione 
active.  It  has  rained  on  two  days  of  the  week,  th"^  rainfall 
reaching  seventy-eight  handreths  of  ao  inch.  Toe  ther- 
mometer has  averaged  56,  the  highest  baing  72'2  and  the 
lowest  42'6. 

If o&iie,  .dtZaftama.  — Heavy  rains  in  the  interior  early  part 
of  week;  clear  and  cool  latter  part.  Picking  makes  fair  prog- 
ress and  will  probably  finish  next  week.  There  has  been  rain 
on  one  day  daring  the  week,  the  precipitation  being  forty- 
five  handredths  of  an  inch.  The  thermometer  has  ranged 
from  43  to  78,  averaging  60. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  dar- 
ing the  week,  the  rainfall  being  one  inch  and  twenty-seven 
handredths.    Average  thermometer  57,  highest  76,  lowest  33. 

Savannah,  Georgia.— 'R%in  has  fallen  on  two  days  of  the 
week,  the  laintall  reaching  thirty-eight  handredths  of  an 
inch.    The  thermometer  has  ranged  from  46  to  75,  averag- 

Dg81. 

Smyrna,  Georgia.— R&in  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventy-two  handredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  higtiest  baiag  67  and 
the  lowest  38, 

Statebarg,  South  CaroZina.— Picking  will  be  practically 
icompleted  by  the  end  of  the  month.  There  has  been  rain  on 
one  day  during  the  week,  the  precipitation  reaching  fifty 
handredths  of  an  inch.  The  thermometer  has  average!  59, 
the  highest  being  74  and  the  lowest  38. 

Greemoood,  South  Carolina.— We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  53,  ranging  from 
43  to  64. 

Charleston,  South  Carolina, — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  forty  handredths  of 
an  incti,     Avdrai<e  thermometer  60,  highest  75  and  lowest  30 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Nov.  25,  1904,  and  Nov.  27,  1903. 


New  OrleanB Above  eero  of  gauge. 

Memphis Above  Eero  ot  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge . 


Nov.  25,  '04.    Nov.  27,  '03, 


Feet. 
3-6 
3-6 
69 
11 
3-8 


Feel. 
4-6 
60 
3-5 

1-8 
8-6 


Cotton  Crop  Estimates.— Estimates  on  tb«  cotton  crop 
of  19u4  05  have  been  made  by  varioas  Cotton  Exchanges  and 
firms  ae  tollows: 

New  Forfc.— Announcement  was  made  on  the  Cotton  Ex- 
change this  evening  that  the  average  estimate  of  163  members 
of  the  Excbacge  placed  the  present  cotton  crop  at  11,502,000 
bales,  the  highest  estimate  being  12,400,000  bales  and  the 
lowest  10,800. 010  bales. 

Greenville,  Miss. — The  average  crop  estimate  of  the  mem- 
bers of  the  Cotton  Exchange  is  10,848,000  bales. 

Clarksdate,  Miss. — The  average  crop  estimate  of  the  mem- 
bers of  the  Cotton  Exchange  is  10,900,000  bales. 

Messrs.  Latham,  Alexander  &  Co..  New  York,  made  public 
on  Saturday  their  estimate  of  the  cotton  crop  of  1904-05,  the 
total  reached  being  11,300,000  bales. 

Messrs.  A.  Norden  &  Co.,  New  York,  estimate  the  crop  at 
ll,684,fJ00  bales. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  24  and  for  the  season  from  Sept.  1 
to  Nov.  34  for  three  years  have  been  as  follows. 


Seeeipts  at— 


1904. 


Bombay. 


Week. 
41,000 


Since 
Sept.  1. 


174000 


1903. 


Week. 


Since 
Sept.  1. 


37.000     12J.O0O 


1902. 


Week. 


31. OOO 


Since 
Sept.  1. 


Mxporti 
from— 

For  the  Week. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902.     .. 
Calcutta  - 

1904 

1903 

1902 

Madras  — 

1904.      .. 

1903 

1902 

All  others— 

1904 

1903 

1902  .... 



2,oo6 

1.000 

i'obo 

1.000 
1,000 
2,000 

2,066 
1,000 

i'.ooo 

1,000 
1,000 
2,000 

Total  all- 

1904 

1903 

1902 

1,000 
4,000 
3.000 

1,000 
4,000 
3.000 

Since  September  1. 


Oreat 
Britain. 


2,0')0 
2,000 


1,000 

i'cbo 
i'o"c6 


5,000 
2,000 


Oontir 
nent. 


e.ooo 

27,000 
27,OuO 

3,000 
5,000 
8,000 

2,000 
6,000 
1,000 

25,000 
21,000 
25,000 


36.000 
61,000 
61.000 


Total. 


6,000 
29.000 
29,000 

3,000 
6,000 
8,000 

2,000 
7,000 
1,000 

25,000 
24,030 
25.000 


36,000 
66,000 
63,000 


Aoocrdlng  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  4,0C0  bales.  Etports  from  all  India  ports  record  a  loss 
of  3,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  30,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandi  ia,  Egypt, 
November  23. 


Receipts  (oantara*)— 

This  week 

Since  Sept.  1 - 


1904. 


1903. 


1902. 


290,000 
2,185,225 


300,000 
2,600,99 -J 


330,000 

2.870,177 


Export!  (bales)  — 


To  Liverpool... 
To  Manouester . 
To  Continent... 
To  America 


Total  exports. . . 


This      Since    j   This      Since 
week.   Sept.  1.  |  voeek.   Sept.   1, 


12.000 
7.760 
7,250 
2,500 


65,418 
38.924 
75.005 
11,849 


29,500  191,196 


2,500 

5,250 

10,000 

900 


68,182 

40,163 

81,682 

9,283 


18,650  199,310   31.694  235,767 


This      Since 
week.  Sept,   1. 


12,559 

14,585 
4,550 


83.223 
40,139 
89,336 
23,069 


*  A  oantar  la  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov,  23  were  293,000  cantars  and  the  foreign  shipments 
29,500  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  Manufacturers  are  generally 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32«  Oop. 

Twist. 


A. 

8^ 
83$ 


Oc.21 

"   28  — 
Nov.4838 

•'   lliSifl     _-  , 

"  18  88ie  -aa^ 

"  25  8»i«  '99H 


d. 

'®9l4 

'»9i« 

'»9l€ 

■a9»4 


SI4  lbs.  Snirt- 

ings,  common 

to  finest. 


d.      a.  d. 

0    «9  8 

0    '*9  3 

0     39  3 

0  -ag  3 

0    1>9  3 


6    0 


1903. 


Ootfn 
Mid. 
Uplds, 


32«  Oop. 
Twist. 


d. 
5-36 
6-32 
5-44 
5-4  5 
5  34 
50i 


d.        d. 
8>«    '»9i« 

8«8  ■ag^ 

8^  «95i6 
8%  ®95,e 
8i3ie®93lB 


SHlbs.  Shirt-l 

in 

gs.  comnw7i 

to  finest. 

8. 

d.     B.    d. 

5 

5    ®8    IJfl 

5 

5    «8    lis 

5 

5    ®8    m 

5 

5   ■as   n« 

5 

5  ©a  i^t 

5 

6    '98    3 

OoU'n 

md. 

Uplds 

d 
5-74 
5'74 
5-94 
614 
603 
6-20 


SEA  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  varioas  ports  the 
details  of  the  Sea  Island  cotton  movement  for  tbe  week 
The  receipts  for  the  week  ending  to-night  (Nov.  25;  and 
since  Sept.  1, 1904,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1903,  are  as  follows: 


1904. 

1903. 

Stock. 

Receipts  to  Nov.  25. 

This 
week. 

iStnee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1904. 

1903. 

Savannah    ...........•-• 

3,976 

493 

1.937 

26.403 

5,075 

11,543 

3.040 

617 

1,300 

22,548 
4.627 
4.604 

8,694 

1,681 

743 

9,376 

Charleston,  &o..->.-  ---■ 

1,176 

Florida,  &o  ... ...... 

Total 

4.70ti 

43.021 

4,9  S7 

31.779 

11.117 

10,561 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  ],4;4  bales,  of  which  1,344  bales  were  to  Great  Britain, 
to  France  and  70  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  3,543  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1904  and  1908. 


P8000 


Exports 
from— 

Week  Ending  Nov.  2S 

Since  Sept.  1, 

1904. 

North'n  Mills 

Oreat 
Brit'n. 

Fr'nee 
<(c. 

Total. 

Oreat 
BHl'n. 

Fr'nee 
die. 

Total. 

Week. 

Sines 
Sept.l. 

Savannah... 
Oharl't'n,&o 
Florida,  (bo. 
New  York.. 

Boston 

PhUadelp'a. 

1.344 

70 

70 
i",344 

7,l7i 

3.637 

775 

54 

2,858 

"ii'i 

10,030 

3^778 

776 

54 

1.160 

456 

1,937 

10,209 

556 

10,305 

Total 

1,344 

70 

l,414!ll,638 

2,999 

14,637 

3,543 

21.070 

Totalises.         828!         76 

903    6.929 

3.610 

10,^39    1,912 

12,447 

Nov.  20,  1904.  J 
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Censcs  BuBEiu  s  Report  on  Cotton  Ginning  to  Nov  19  — 
The  Division  of  Manafactarea  of  the  Census  Barean  re 
ported  this  noon  that  in  681  oonnties  oat  of  814  cotton - 
producing  conDties  in  the  United  States,  there  had  been 
ginned  up  to  November  18th  this  year  8,921,135  running 
bales,  against  6,414,658  running  bales  in  the  same  counties  to 
November  14th  last  year,  or,  counting  round  bales  as  half 
bales,  the  comparison  is  between  8,808,763  bales  this  season 
and  6,179,848  bales  in  1903.  The  amount  of  cotton  ginned  in 
the  missing  counties  to  Nov.  14th  last  year  was  approximately 
650,000  bales  of  standard  weight.  If,  therefore,  no  increase 
in  amount  ginned  be  shown  in  those  counties  this  year,  the 
complete  report  to  Nov.  15th  should  give  a  total  of  about 
9,500,000  standard  bales,  or  nearly  3,700,000  bales  greater 
than  to  Nov.  14 ih,  1903.  Or,  if  we  be  permitted  to  apply  to 
the  missing  coanties  the  same  ratio  of  gain  as  is  indicated  by 
those  from  which  returns  have  been  received,  the  amount 
ginned  to  Nov.  18th  this  year  should  exceed  9,750,000  stand- 
ard bales, 

EavpTiAN  Crop. —Messrs.  Choremi,  Benachi  &  Co..  of 
Boston  and  Alexandria,  Egypt,  write  uQdsr  date  of  Alexan- 
dria, Nov.  5  as  follows: 

The  weather  continues  rainy  and  rather  anfavorahle  to  the  crop, 
which  has  not  yet  been  altogether  picked.  Receipts  show  a  partial 
falling  off  Id  qaallty  both  la  brown  and  Abbasai  and  the  finer  grades 
jn  consequence  show  a  hardening  tendency. 

The  following  is  the  monthly  resume  of  answers  received 
by  the  Alexandria  Produce  Association  for  October: 

The  temperature  during  the  month  was  warm  and  favorable  to  thn 
cotton  plants,  with  thf)  exception  of  four  or  five  days  of  light  rain  and 
cool  weather;  but  the  fogs  which  have  occurred  almost  dally  have,  in 
addition  to  those  during  September,  neatrallzad  the  eSects  of  the 
heat.  The  cotton  plants  have  sufTtred,  and  complaints  are  rather 
nnmerouB.  The  province  of  Behera  especially  have  been  adversely 
atftfCted,  whereas  several  other  provlaoes  have  been  aflfaoted  to  a  far 
smaller  extent,  and  the  eastern  seoilona  are  considered  scarcely  to 
have  suffdred  at  all.  The  first  picking  Is  finished,  anl  the  seoond  is 
well  advanced  in  many  districts.  The  results  will  be  less  than  hoped 
for  In  September.  As  regards  the  top  crop,  which  suffared  most  of  all, 
it  will  be  much  less  than  last  year's.  The  yield  la  ginning  oontlDues 
to  be  very  Irregular,  and  averages  from  2  to  3  per  cent  below  last 
year's.  In  Upper  Egypt  the  crop  is  very  good,  and  that  in  the  Fa- 
youm  has  befn  less  favorable.  On  the  whole  the  reports  are  less 
favorable  than  In  Septembar,  and.  taking  Into  due  coDsideratlon  the 
Increase  of  acreage,  especially  ia  Upper  Egypt,  we  are  led  to  estimate 
the  total  crop  at  about  6,250,000  cantars.  We  consider  the  quality  to 
be  below  last  year's  In  class. 

East  India  Cotton  Obop,— The  second  general  memoran- 
dum on  the  Indian  cotton  crop  of  the  season  1904-05  was 
isbued  under  date  of  Calcutta  October  18th,  being  summar- 
ized as  follows: 

The  reports  iodlcate  a  large  area  under  cotton,  and,  with  some  ex- 
ceptions, a  good  yield.  The  season  has  been  only  fairly  good  In  the 
Panjab,  and  Che  favorable  prospects  in  the  United  Provinces  have 
be«n  marred  by  damage  from  excessive  rain  in  the  Allahabad  di- 
vision, where  Uttlemore  than  hilf  thi  norm  il  yield  Is  expected.  The 
area  is  the  largest  on  record  in  the  Central  Provinces  and  Berar,  and 
the  season  has  been  favorable,  the  estimate  for  the  former  being  nearly 
a  full  crop  on  1-55  million  acres  and  for  the  latter  90  percent  of  a 
normal  crop  on  3'OS  million  acres.  Th9  area  under  the  early  crop  In 
the  oeccan  districts  of  Bombay  is  20  per  cent  short  of  last  year, 
though  etUl  above  the  average,  and  the  principal  crop  grown  in  Gu- 
jarat, K-trnatak  and  Sml,  whljh  Is  backward,  miy  reach  last  year's 
area.  The  September  r*ln8  h4ve  repaired  tha  damage  done  by  the 
drought  in  August,  and  the  prospects  are  generally  good.  Owing  to 
defective  anl  lil-ilinea  ralnfiiU,  the  area  ia  Madras  up  to  the  end  of 
September  shows  a  serious  shrink  ige,  nearly  one  third  of  the  average 
areafor  the  time  of  year,  but  later  reports  may  be  more  favorable. 
The  present  condition  of  the  crop  Is  fair.  Cotton  cultivation  is  still 
relatively  unimportant  in  Barmah,  bat  the  area  of  181.000  aores  U 
greater  b;  30.000  acres  than  in  19  J3,  and  the  condition  ol  the  crop  is 
excellent. 

Jute  Butts,  Bagqing,  Etc.— The  demand  for  bagging durt 
ing  the  past  w<iek  has  baen  dull,  but  prices  are  uac&angad  ae 
6%c.  for  1%  Ibi.  and  6^o.  for  2  lbs,  standard  grades.    Jut 
butts  also  QuU  at  13^@lJ^j.  for  paper   quality  and  2@2J^c' 
for  bagging  quality. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1904. 


B«ceipt* 
from— 


N.Orleans.. 

Texas 

Savann'h  &c 
Mobile  .  . 
Florida... 
So.  Carolina 
No.  Carolina 
Virginia. 
North,  ports 
Tenn.,  Jkc 
ForelKn.... 


ToUl 

Last  year... 


Nkw  York. 


This 
week. 


8,366 
16,740 
6,698 
1.876 
1.263 
8,103 


2,4S4 

1,817 

616 


39.808 
66.819 


Since 
Sept.  1. 

41,641 
161,229 
110.954 

19,3)0 
8,f2) 

71,095 
2,407 

59,3 
3,870 
4,850 
3,5Q3 

49j.97f 

470.873 


BOSTON.  PHILADELPH'A.     BALTIMORE. 


This 
week. 


5,000 


8,000 


3,975 
1.694 

18,080 

10,616 


.Since 
Sept.  1. 


11,096 
7S,00a 


1,100 


This 
week. 


1,030 


6i.l78[ 
35,102 

s.eeal 

7.101 


Since 
Sept.  1. 


313 


S2,68S 


2,601 


1.724 


109,818      1.318       27.803 
182,411      1.160       23,491 


This 
week. 


B,O0O 

6.987 
~3,76» 


Since 
Sept.  1. 


10,000 


170 
655 


66,825 
78.200 


Comparative  Port  Receipts  and  Daily  Crop  Movement 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added 
to  our  other  standing  tables  a  daily  and  monthly  state- 
ment, that  the  reader  may  constantly  have  before  him  the 
data  for  seeing  the  exact  relative  movement  for  the  yeraa 
named.  The  monthly  movements  since  Sept.  1,  190i,  and 
n  previous  years,  have  been  as  folio wa: 


UontMy 
Receipts. 

Sept'ber 
October. 

Total.. 


itar  Beginning  September  1. 


1904. 


1,070,701 
1,732.661 


2.803.365 


1903. 


676,971 
1,478,899 


2,055,870 


1902. 

903.769 
1,353,217 

2,256,976 

1901 

446,768 
1,559,531 

2.006,29S 

1900. 

622,783 
1,516,711 

2.139,494 

1899. 


800,866 
1,131,065 


1,931,931 

This  statement  shows  that  since  September  1  the 
receipts  at  tha  ports  this  year  were  747,495  bales  more 
than  in  1903  and  546,389  bales  greater  than  in  1903.  By 
adding  to  the  totals  to  Sept.  80  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1904. 

1903, 

1902. 

1901. 

19C0. 

1899. 

Oct.  31.. 

2,803,365 

2,055,670 

?,256,97e 

2,006,299 

2,139,494 

1.931,931 

Nov.l... 

85,596 

8. 

45.340 

60,813 

42,731 

32,006 

"     2... 

59.228 

57,125 

8. 

46,235 

38,458 

28.409 

"     3... 

48,001 

83,372 

46,316 

8. 

43,761 

33,441 

"      4... 

80,618 

63,001 

68,949 

61.017 

8. 

38,015 

"     5... 

46.671 

55,131 

49,492 

76,049 

45.436 

S. 

"     6... 

S. 

77,648 

45,024 

53.001 

65,776 

49,262 

"     7... 

62,008 

65,631 

68,536 

53.763 

52,187 

41.f02 

••     8... 

94,189 

8. 

48,433 

65.379 

42.612 

^2.454 

••     9... 

50.648 

71,973 

8. 

43,02S 

56,961 

29,937 

"   10... 

57,308 

101,896 

60,627 

8. 

31,331 

ei,23l 

"   11... 

67,943 

65,481 

65.992 

56.731 

8. 

36,363 

"   12... 

66.182 

71,242 

63,013 

70,246 

50,17.' 

8. 

'•   18... 

S. 

73,074 

49,720 

47,980 

48.734 

65,963 

"   14... 

71,735 

58.908 

74,663 

42.088 

39,633 

46.939 

'<  15... 

79.146 

8. 

61.495 

70,936 

49,020 

40.915 

"   16... 

66,083 

57,506 

8. 

44.884 

59,629 

41.419 

"   17... 

55.590 

104,486 

55,323 

8. 

32,882 

50.335 

"   18... 

66,058 

75,666 

62,367 

49.242 

8. 

44,360 

"   19... 

46,264 

47,770 

64,719 

47,845 

46,001 

S 

"   20... 

8. 

83,728 

41,783 

65,342 

67,008 

64,012 

"  21... 

64.886 

66,010 

64,181 

45,249 

43,978 

39.469 

"  22... 

100,601 

S. 

40.138 

80,497 

41,698 

51,977 

"   23... 

46.770 

51.437 

8. 

42,67P 

52,088 

33.167 

"  24... 

41,543 

102,345 

61.664 

S. 

38,156 

40,756 

"  25... 

69,845 

45,304 

75,699 

44,939 

8. 

40,298 

Total.. 

4,'Z10.978 

8.537.«03 

3.401.479 

3.^53.276 

3,11«.932 

2,8«8.151 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  672,675  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1903  and  805,799  bales  greater 
than  they  were  to  the  same  day  of  the  month  in  1902. 
We  add  to  the  table  the  percentages  of  total  port  receipts 
which  had  been  received  to  Nov.  25  in  each  of  the  years 
named 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
11,677  bales,  against  10,165  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1904,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPORTS  OF  COTTON  (BALES)  FBOM  NEW  YORK  SINCE  SEPT.  1. 1904. 


Week  Ending— 

Totat 

since 

Sept.  1. 

113,162 
12.811 

Same 
period 
prevuma 

year. 

Exported  to— 

Nov. 

4. 

Nov. 
11. 

2.173 
2.268 

4,131 

Nov. 
18. 

1.576 
932 

Nov. 
26. 

.•.,68  1 
3,074 

LlverDool         . ...... 

1.476 
1.476 

143,733 

Otlier'Brltlsh  ports.. 

7,608 

Tot.  TO  Gt.  Brit'n 

Havre 

Other  French  ports.. 

2,508 

8.t)05 

""5*4 
84 

3.018 

8,018 
11,677 

125,973 

9,102 

60 

9,153 

26,182 

67 

5,470 

161,341 

82,367 
50 

Total  French 

Bremen 

Hanibur/5  ............ 

""67 
358 

425 

1.887 

1,887 
3.788 

"276 

276 

4.220 

4.220 
8,986 

1.475 
""25 
1,500 
6,157 

6,157 
lo!^166 

22.417 

38.893 
2,029 

Other  potts .... ...... 

18,894 

Tot.  TO  No.EOROPE 

Spain.  Italy.  &o 

All  other 

30,669 

41.314 
506 

59,316 

30,532 



Total  Spain,  &c.. 

41,819 
207,613 

30,638 

6b AND  Total.... 

263,600 

SHiPPiMa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  283,526  bales,  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUt, 
New  York— To  Liverpool,  per  steamer  Victorian,  5,305  up- 
land and  226  Sea  Island 5,631 

To  Manchester,  per  steamer  Oavoar,  1,956  upland  and 

l.liK  Sealsland 3,074 

To  Antwerp,  per  steamer  Vnderland.  54 64 

To  Oenoa,  per  steamers  Hoheiiz  >llern.  603 Phoenicia 

(additional),  109....Prln7.  Adalbert.  ',982 2,594 

To  Naples,  per  steamers  HoheDzoUero,  93...  Prinz  Adal- 
bert,331 424 

New   Orlbamr— To   Liverpool— Nov.    11— Steamers   Cestrlan, 

20,89,''>;  W»yf»rer,  22,h40 Nov.  23  -Steamer  MaRlolaD, 

10,000    .  Nov.  2.') -Steamer  Horace,  «,H00 60.035 

To  Manohestfr-Noir.  19-8tr.  Manohnster  Miller,  10,000..    10,000 

To  Htivre— Nov.  19— Steamer  MonteiiKle.  15.4^8 l^.te8 

To  Hrpmen— Nov.  19 -8t«<»mer  Alexandrian,  10.495  10,495 

To  Hamburg- Nov,  19- Steamer  Polarst.j  jman,  1.876 1.876 
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Nbw  OHi.KA.tiB—<  Oo7ieiuded)—  Total  balei. 

To  Roiterrtbin-  Nov.  18— Steamer  Plltvloe.  625 5a& 

To  BHTOPloLa— Nov.  2a— Bteimier  Martin  Saenz,  5,740 5.9'iO 

To  Mexico -Nov.  va-Steamer  Nor.  700 7('0 

OALVB8TOM    To  Liverpool  -Nov.  22— Steamer  Iran.  \»<,028 16,028 

To  MHnobeatvr— Nov.  19  -Steamer  Aleroedea  de  Larrluaga. 

12,922  12.922 

To  Brnmen    Not.  15-Hteamer  Imani,  10,748 10,748 

To  Hambnr*<    Nov.  19    Steamers  Oallota,  4,750;    loobar- 

ran.  4.04H... 8.79i 

To  Genoa -Nor  15— Sreamer  Oltta  dl  Palermo,  11,226 11,226 

To  Mfx'oo -Nov  23-8tehmpr  Telefon,  i,65w I,6s0 

POKT  Abtiior— To  Liverpool -Nov.  22    Str.  v*'averlv,  10,8t2     10,842 

To  Breimn-Kov.  21-8te»mer  EiBtward.  9,478  " 9,478 

MOBILB-To  Liverpool- Nov.  2i-Steamer  YoU.  8.190 8,190 

Peksacola-To  Liver tiool-  Nov.  19— Steamer  Allola.  4.439  ...      4,4i» 
SAVANNAH- To  Bremen— Nov.  19— Steamers  Apolo.  6,1 28;  i^ord 

Erne.    7.242;     Undaunted.    4.317 Nov.    22-Steamer 

Queen  E;eanor,  t<,3,J4 Nov.  i3-Steamer  Turklstan, 

6.595 31,604 

To  Hamburg? -Nov.  19  -  Steamer  Apolo,  675 675 

To  Kl»;a-  Nov.  19-8teaDaer  Apolo.  lOO...Nov. 22    Steamer 

Queen  Eleanor,  450 550 

To 'ioiheLbiiri?    Nov.  19— Steampr  Apolo.  l-'SO  150 

To  Reval— Nov.  19— Steamers  Apolo.  i;    Lord  Erne,  1,700; 
Undaunted,  1,876  ...Nov.  23— steamer  Tarkl«tau,  550...      4,126 

To  Norrkoplnj?    Nov.  19— Steamer  Lord  Erne,  100 100 

To  Malmo    Nov.  19— Steamer  Apnlo,  300 300 

To  Opjrco-  Nov.  19— Steamers  Lord  Erne,  100;  Utidaunted, 

300 400 

To  St  Petersbnrs:  Nov.  22— Steamer  Qieea  E  eanor.  150..  150 
Bbdnbwiok— To  Manchester- Nov.  25-8ir.  Ualrncrai^.  7,616.  7,6i6 
0HABLE8TON— To  Bremen— NOV.  18— Str  Aberseldle,  ll.lOt...  11 ,104 
WliMiNGTON    To  Bremen— Nov.  23-Steamer  Ferntleld,  9,842.      9  fl42 

BosTOK  -To  Q  noa    Nov.  19— Steamer  Oanoplc.  1.200 1,200 

To  Yarmoalb-Nov.  23— Steamer  Boston,  arts 265 

Baltimore— To  Liverpool -Nov  18    Steamer  Indore,  4,749...      4,749 

PHILADEU-HIA-To  Liverpool    Nov.  13- Str.  Merlon.  2,103 2,103 

8ar  Frakoisco- To  Javan— Nov.  19 -Str.  Mancharia,,  2,5  )0...     2,.'S50 

Total 288,526 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follov?s. 

Oreat   French  Oer-   ^Oth.B'rope— ^Mexico, 
BriVn.    ports,  many.  North.  South.     <£c.    Japan,    Total 

New  York.      8,605    54    3,018    11.677 

N.  Orleans.  70.y:i5  15.468  12,371       625    5,950       700    105.049 

Galveston.   28.  50    ......  19,541    11,226    1,650    6i.367 

Pt.  Arthur.   10,842    y,478     20,320 

MobUe 8,190 8,190 

Peneacola.     4,439    4,439 

Savannah 32,279    5,378       40O 38.055 

Brunswick     7,616    7.616 

Charleston      11.104    11,1'J4 

Wllm'gfn 9.842    9,842 

Boston 1,200       265     1,465 

Baltimore.     4,749 4,749 

Phli'oelD'a     2,103    2,103 

Ban  Frail..      2.550      2,550 

Total.. ..14e>,d29  .5,463  94,615    6,955  21,794    2.615    2,550  288  526 

The  exports  to  Japan  since  Sept,  1,  1904,  have  been  27,073 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  beeo 
as  follows. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basLa  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


aatur. 

if  on. 

Tuet. 

Wednet. 

Thurt. 

¥■*■%. 

Liverpool c 

Manchester,  ask. 

Havre t 

Bremen c 

Hamburg e 

Antwerp e 

Ohent.v.Antw'p.c 
Beval,  Indirect.. e 
Beval,  via  <?anal.c 
Baroe'o'ia.  Nov.-c. 

Genoa,  Nov c. 

Trieste e 

Japan  (via  Suez).c 

18®  15 
16 
21* 

so 

20 
13 
20ifl 
26 
28 
18920 
15 
23 

13915 

16 

21* 

20 

20 

13 

80 

26 

28 
18O20 

15 

20 
...... 

13®15 

16 

21* 

80 

20 

18 

20 

26 

28 
18020 

15 

20 


18®15 

16 

21* 

20 

20 

13 

20 

26 

28 
18920 

15 

20 

n 

o 

13^15 

16 

21* 

20 

20 

13 

20 

26 

28 
18®20 

15 

20 

Quotations  are  cents  per  100  Iba.  *  And  6  per  cent. 

LivEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Bales  American..... 

Actual  export .. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  imnort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Nov.  A. 

Nov.  11 

Nov.  18 

46  00( 

49  000 

60  000 

1,00( 

1,000 

2,000 

40,000 

40,000 

42.000 

6  0Q( 

9  000 

7,000 

90  00( 

67,000 

102,000 

371,001 

867  000 

452,000 

324  000 

323  000 

405,000 

164  0(0 

73  000 

194.000 

156.000 

€0  000 

172,000 

384  000 

449  000 

417,000 

3i9  00( 

399  000 

370,000 

40  000 
8,000 


36  000 
7.000 

74  000 
490,000 
440,000 
119  000 
104,000 
464  000 
407,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  25  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 

Bat'day. 

Mond<iy. 

Tuetday. 

Wed'day. 

Thurid'y 

Friday. 

Market,    i 
12:30  P.  H.  \ 

Mid.  Upl'dB, 

Sales 

Spec.  &  exp. 

Unlet. 

6  32 

6,000 

300 

Pair 

bUBiness 

dolnK. 

6'28 

8.000 
300 

In  bnyers 
fsTor. 

5-28 

7.000 
300 

Moderate 
demand. 

518 

7.000 
300 

Qnlet. 

5  13 

8  000 
300 

Moderate 
demand. 

5  08 

7.000 
300 

Ful-uret. 

Market    \ 
opened.    \ 

Market,   { 

4  F.  M.       ^ 

Onler, 
anch.  to 
1  pt.  dec. 

Sr'lyifdy 
1®2   pt». 
decline 

Qalet  ai 

8  pts. 
decline. 

Firm, 
unob. to 
1  pt.  dec 

Quiet  at 

ipt. 
decline. 

Steady   at 
8iS4  pts. 
decline. 

Steady  at 

8pU. 

deoiiue. 

Rasy  at 

10®13  pt«. 

decline. 

Qnlet. 

Bagy  at 
10^2    pie. 
decline. 

Qnlet  at 

2  pts. 
decline. 

Steady   hi 
l<ai9  pts. 
decline. 

Sat.        men.      Tnes. 

Nov.  19.    Nov.  21.    Aop.  22 

Wed. 

Nov  28 

Thnra. 

Nov.  24 

Prl. 

Nov.  25. 

12>s 

P.M. 

1    12>«l    4    'l2>t 

P.  M.|f.  1I.|P.M.  P.M. 

4 

P.M. 

d 
6  20 

5  1' 
5  K 
5  2< 
5  2i 
5  2:- 
5  2f. 
5  27 
,5  28 
.•>  28 
5  24 

IZ^sl    4 
P.  M.;p.M. 

d.   1  d. 
S  12  5  08 
5  09  5  04 
5  09  5  04 
">  12  6  08 
3  14  5  10 
i  16  5  12 
S  18  5  14 
S  i0  6  16 
^  21  5  18 
s  21  6  18 
)  17  5  14 

12>al    4 

P.  M.IP.  M. 

12i«|    4 

P.M.]P.1|. 

November . 
Nov.-oec... 
Dec.-lan... 
Jan.-Feb  .. 
Feb.-Mch.  . 
Mch. -April. 
April  May 
May- June.. 
June- Inly. 
Jnly-Ani? 
Auk  -8ept . . 
Sept -Oct.... 

d. 

i  25 
^22 
5  23 
-.  2!> 
5  27 
S27 
^  30 
s  31 
S32 
i32 

d.  \  d.   \  d.   \  d. 
5  24  5  2l'5  23  5  21 
5  225  19  5  21  5  19 
5  225195  21  ft  19 

5  24  5  21  5  23  6  21 
A  265  23  5  2^  6  23 

6  27  5  24  5  26  5  24 
5  <;9  5  26  5  28  5  26 
5  30  5  23  5  30  5  28 
5  31  5  29  6  31  5  29 
5  315  29  6  31  5  29 

1  ....  6  24 

i....i  — . 

d. 

d. 
5  06 
5  03 

5  03 

6  07 
5  09 

5  11 
613 
8  16 

6  16 
5  Ifi 
5  12 

d.     d. 
5  U2  6  00 

5  00  4  98 
5  00  4  f-» 
5  04  5  03 
5  06  5  05 
''  C8|5  07 
5  11  5  09 
5  1216  11 
5  185  12 
5  14  fS  13 
5  10  5  11 

BREADSTUFFS. 

Fhiday,  Nov.  25,  1904, 
A  qniettr  market  has  been  experienced  for  wheat  fliur. 
There  has  been  an  easier  tarn  to  prices  for  the  strain  and  this 
has  bad  a  tendency  to  hold  the  demand  from  fi  'ur  buyers  in 
check,  they  showing  more  of  a  disposition  to  hold  back  and 
await  developments.  Prices  showed  irregularity,  eome  mills 
evincing  lack  of  confidence  in  tiie  future  of  the  marbet  and 
making  special  efforts  to  Sell.  Rje  fljur  has  had  a  mr derate 
sale  at  firm  prices.  Buckwheat  flour  has  been  quiet  but 
steady.    Corn  meal  has  been  firm  at  unchanged  prices. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  ecale  only  and  the  tendency  of  prices  has  been 
downward.  The  weakness  in  values  was  most  pronounced 
early  in  the  week.  European  cable  advices  reported  lower 
markets.  The  prospects  for  the  Argentine  wheat  crop  con- 
tinued favorable.  Ttie  Russian  exp  rts  of  wheat,  although 
showing  a  moderate  falling  off  from  the  previous  week, 
were  still  large,  and  there  was  a  fairly  good  increase 
in  the  United  States  visible  supply  of  wheat.  There 
also  were  reports  of  rainfall  in  some  sections  of  the 
winter-wheat  belt.  Selling  for  the  account  of  speculative 
holders  to  liquidate  their  holdings  became  a  feature  under 
which  prices  yielded.  On  Tuesday  there  were  reports  of  less 
favorable  weather  conditions  in  Argentina  for  the  growing 
crop,  too  much  rain  being  the  complaint,  and  advices  re- 
ceived from  the  interior  stated  no  relief  of  consequence  had 
been  received  from  the  prolonged  spell  of  dry  waather  in  the 
winter-wheat  belt.  Buying  to  cover  short  sales  became  a 
feature  in  the  speculative  market  and  prices  rallied.  Wednes- 
day there  was  a  quiet  but  steady  market.  The  spot  market 
has  been  quiet.  Today  the  market  was  fairly  acriveon 
stronger  European  advices,  expected  decrease  in  Rass'an 
exports,  lees  favorable  crop  repojtts  from  Argentina  and  un-; 
favorable  weather  conditions  in  the  winter-wheat  belt.  The 
spot  market  was  firmer  but  quiet, 

DAILY  OLOSINO  PBICESOF  WHBAT  FUTUBBS  Dl  NETT  YORK 

Sat  Hon.  Tuts.  Wed.  Thuri.       'ri. 

No.2redwlnter.  f.o.  b...  119k  ll8i«  119»e  llitss  l?Oi« 

Dec.  delivery  In  elev....  II6J4  llt>^  116i«  11638  Holl-     117i« 

May  delivery  In  elev lllOg  llOSs  lliH  lU^  day.     H2»« 

July  deuvery  in  elev 102»«  102  102''8  10. 'a  U'3% 

DAILY  OLOSmO  PKICBB  OF  WHBAT  FUTUBBS  IS  OUIOAOO. 

8at         Mon.      Tius.       Wed.      Thurs.       fri. 

Deo.  dellv.  In  elev 108"8     107i«     I09i«     108%     p,„„      109% 

May  dellv.  In  elev 109ie     108is     109»«     lOySs      ^°"'     liti« 

July  deilv.  in  eiev 97H       9708       98»«       98»fl       °*'-        991* 

Indian  corn  futures  have  been  moderately  active.  Early 
in  the  week  prices  declined.  Weather  oonditlons  in  the  corn 
belt  continued  favorable  for  the  crop  and  receipts  showed  a 
considerable  increase,  which  resulted  in  freer  offerings  of 
the  near  by  deliveries  in  anticipation  of  increasing  supplies. 
With  the  freer  offerings  of  actual  supplies  of  corn  for  Decem- 
ber delivery  and  at  a  lower  basis  ot  values,  exporters  have 
given  increased  attention  to  the  market  and  have  been  fairly 
good  buyers;  in  fact,  the  demand  from  exporters  was  suf- 
ficiently biisk  to  give  a  stronger  turn  to  the  market  during 
the  latter  part  of  the  week.  To-day  the  market  was  firmer 
on  reports  tbat  the  husking  returns  from  the  crop  were  net 
coming  up  to  expectations.  The  spot  market  was  firm. 
The  sales  for  export  here  and  at  outports  were  90,000  bushels. 

DAILY  OLOSINO  PBICBI  OF  NO.   2  HIXBD  OOBN  IN   NBW    YORK. 

Sat.  Mon.  Tuet.  Wed.  Thurs.  Fn. 

Cash  corn  f.  o.  b 70  t>9  70  7019  „  „.  70«« 

Deo.  delivery  In  elev 57%  .ifiSg  57>i>  58  ?°"  f8^ 

May  delivery  m  elev 51i«  5\H  51B8  51%  *"'J^*  51'^8 

DAILY  CLOSINO  PBICBB  OF  NO.   2  MIXED  OOKM  IN  CHICAGO. 

Sat.  Mon  Tuet.  Wed.  Thurt.  Fri. 

Dec.  delivery  In  elev 48  4838  49  4938  tt„„  49% 

Mav  deUvery  in  elev 45ie  4a»4  45''8  *^■'8  rtav  **'• 

July  deUvery  in  elev 45>4  45>4  45^8  45''b  "*^'  46 

Oats  for  future  delivery  at  Western  market  have  been 
quiet,  and  only  slight  changes  have  occurred  In  prices,  they 
holding  to  a  steady  basis.  The  crop  movement  is  decreasing 
and  there  was  a  small  shrinkage  in  the  visible  supply. 
Stocks,  nevertheless,  are  still  large,  and  with  a  spiritless 
trade  demand  practically  no  speculative  interest  has  been 
shown.  Locally  the  spot  market  has  been  steady.  To  day  the 
market  was  steadier. 

DAILY  OLOSINO  PSIOBS  OF  OATS  IN  NEIY  YORK. 

Sat.        Hon.    Tuet.      Wed.     Thurt.  Fri. 

No.  2  mixed  In  elev Nom.    Nom.     Nam.     Nom.      Holl-  Nom 

No.  2  white  in  elev Nom.    Nom.       S6>a    Nom.      day.  37 
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Ihurn. 

Holi- 
day. 


DAILT  OLOBINO  PBIOEB  OF  NO.   2  MIXED  OATS  IN  CHICAOO. 

Sal.       Mnn.      Tues.  Wed. 

Deo.  delivery  In  elev 28<<8       zesg       28T8  29i« 

May  delivery  in  elev 31  81  »e       SlSs  Siss 

July  delivery  in  elev 3114       Sli^       31»fl  8II3 

Following  tire  the  closing  qnotations: 

FtOUR. 

Flne....~.r .  Nominal. 

Superfine Nominal. 

Extra,  No.  2 $4  00    -a*  10 

Bxtra,  No.  1 4  25    ■a 4  70 

dears 4  40    ®5  35 

etralghtB 5  25    «r>75 

Patent,  spring 6  60    ®6  75 


Fri. 
2914 
3119 
31>« 


Patent,  winter ¥5  75 

City  mills,  patent.  6  30 
Rye  flonr,  superfine  4  50 
Baobwbeat  floor..  2  00 
Corn  meal— 

Western,  eto 3  10 

Brandy  wine 3  15 


-ae  15 

■©6  80 
-95  00 

'8)2  25 

®S  16 
'93  25 


OBADf. 


Wbeat,  per  busn— 

N.  Dnf.No.l 

N.  Dnl.,  No.  2 „ 

Bed  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bnsta. 

White 

No.  2  mixed... 

No.  2  white 


0.       o. 
f.o.b.l22s^ 
f.o.b.U4i4 
f.o.b.l20i« 
f.o.b.ll8ifl 
34i«935ia 
36    -»40 
Nominal. 
S7    938 


Com,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West 

Feeding 


0.       c. 
65    «71 
f.  o.  b.71 
f.  o.  b.71i« 
f.  o.  b.71 

84  '3>S7 
Nominal. 
52  'a>68 
40    '916 


Exports  of  (i^ruin  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Nov.24,  as  received  hy  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  150,000  bushels 
barley,  and  to  various  South  Pacific  ports,  12,163  bbls.  flour 
and  3,000  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 


Mxportt      Flour,  Wheat,       Oorn,  Oats, 

from—         bblt,  busk.        bush.  bush. 

San  Fran.  381,222  1,116,611    38,800  1,191 

PugetS'd.  615,010  704.551      8,361  76,992 

Portland..  271,919       554,760  8 


Barley, 

bush. 

1,590,513 

24,050 

219,606 


Total... .1.168, 161    2,375,922    47,151 
lot.  1903.1,307,966    2.469,467    14,793 

BVFor  other  table*  usnallr  slven  here  see  page  '.2437 


78,191 
164,350 


1.834,169 
5,783.730 


Rye, 

bush. 
422 
S46 


768 
707 


THE    DRY    GOODS    TRADE. 

New  Tosk,  Fbidat,  P.  M.  November  25,  1904, 
The  cotton  goods  market  has  shown  decidedly  greater 
signs  of  activity  during  the  past  week,  and  the  broadening 
tendency  previously  noted  has  assumed  more  definite 
form.  This  may  be  traced  in  t:reat  measure  to  the  increas- 
ing diflfioalty  experienced  by  buyers  in  obtaining  delivery  of 
the  goods  tnat  they  need,  owing  to  the  scarcity  of  supplies  of 
certain  lines  in  first  hands.  With  little  or  no  prospect  of 
incteased  manufacture  for  some  time  to  come,  converters 
and  others  see  the  necessity  for  protecting  themselvas. 
Under  these  circumsances  sellers  have  maintained  a  vory 
fi(m  attitude  during  the  week,  and  in  a  few  instances, 
notably  on  goods  sold  for  export,  advances  of  %  ■•  *  yard 
have  occurred.  Generally  speaking,  however,  sellers  seem 
willing  for  the  moment  to  accept  the  business  that  is  offer- 
leg,  at  current  prices,  rather  than  run  the  risk  of  once  more 
ohtckiug  the  demand  by  raising  prices,  The  cotton  market 
itself  is  at  present  in  such  a  ccnr)ition  that  there  is  still  little 
disposition  on  the  part  of  either  buyers  or  sellers  to  operate 
far  ahead,  and  lor  this  reason  the  majority  of  orders  that  are 
being  placed  is  for  goods  for  oeir- by  delivery.  The  ex;  ore 
demand  which  had  fallen  off  considerably  during  the  last 
month  or  so  has  agai a  become  a  feature  of  tbe  market,  and 
as  a  result  the  positioa  of  sellers  has  been  still  further 
strengthened.  The  attempt  to  end  the  Fall  R  ver  strike  miy 
be  said  to  have  ended  in  failure,  as  those  mills  which  are 
partly  running  are  doing  so  at  a  heavy  loss  owirg  to  the  lack 
ot  labor.  The  woolen  goods  market  continues  fiim  and  the 
demand  is  still  aoiive. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  21  were  6,891 
packages,  valued  at  |885,303,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Nov.  21. 

1904.              ] 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

105 

23 

4,205 

1.363        ; 

781    1 
78,404 

6,849 
17,639 

8,934 
19.070 

2,241 
13.043 
50,448 
18,885 

2 

31 

654 

128 

1,894 

87 

495 

56 

207 

876 

213 

1,576 

Other  European. ......... 

1.180 

China 

115,597 

India 

12,801 

Arabia 

8»,378 

Africa 

44 

657 
45 
194 
f8S 
703 

9,049 

West  Indies 

24,920 

Mexico 

2,fl77 

Central  Amerloa 

10,811 

Bonth  America 

54.700 

Other  Countries 

9,328 

Total 

6,861 

217,647 

1 

4,643 

282,017 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
113    0?,711  in  1604,  against  $12  92J.137  in  1908. 

He-ivy  brown  drills  and  sheetings  have  been  the  best  in  dp- 
mand  by  borne  buyers  during  the  wtek,  and  iu  these  goods 
both  converters  and  manufacturers  have  shown  onnaidtrHOiy 
more  interest.  They  are  alno  among  the  most  diflBonlt  to  ob- 
tain, as  several  lines  are  fully  sold  up,  and  for  this  reason 
prices  have  shown  a  distinct  hardening  tendency.  Most  of 
the  orders  placed  have  callei  for  early  dBllvery.  Light  -weight 
goods  have  also  been  in  fair  requ  ;st  at  firm  prices.  The  bulk 
of  the  export  basiness  has  been  done  for  Chinese  account, 


and  orders  have  comprised  3  and  3*25-yard  sheetings  and 
drills.  Oa  the  latter  some  sales  have  been  reported  at  ad- 
vances of  %i,  over  recent  quotations.  In  addition  to  this 
business  some  sales  of  3'2i  and  3'60-yard  drills  have  been  re- 
ported to  the  Red  Sai.  Business  in  bleached  goods  has  not 
been  so  satisfactory  and  the  disposition  oa  the  part  of  buy- 
ers, especially  of  high-grade  goods,  is  to  await  the  decision  of 
the  prominent  handlers  on  the  first  of  next  month  as  to  the 
course  of  prices  for  the  immediate  future.  Low-grade  goods 
oontinne  in  small  supply.  Shee's  and  pillow  cases  have  been 
quiet  at  recent  figures.  Colored  cottons  have  been  firm  but 
tbe  demand  has  not  been  heavy.  Ducks  have  again  been 
taken  moderately  for  export.  Canton  flinnels  and  cotton 
blankets  have  been  in  fair  request  at  unchanged  prices  Both 
staple  and  fancy  prints  show  some  improvement,  although 
the  demand  is  not  entirely  satisfactory.  Ginghams  have 
shown  less  irregularity  and  business  in  these  is  expected 
shortly  to  show  more  animation.  Print  cloths  are  firm,  par- 
ticularly for  wide  goods  of  Southern  manufacture;  but  the 
call  for  regulars  is  not  large  and  prices  remain  unchanged. 

Woolen  Goods.— There  have  been  no  further  advances 
during  tbe  week  in  men's  wear  Ijght-wtight  woolen  and 
worsted  goods,  but  duplicate  orders  have  been  received  in 
fair  volume  and  little  diffljulty  is  experienced  in  obtaining 
the  higher  prices  now  prevailing,  Iu  light-weights  the 
tendency  continues  to  purchase  woolens  rather  then  worsteds 
and  by  the  end  of  the  season  the  latter  will  doubtless  be  de- 
posed from  the  premier  pi  tce.  Preparations  are  still  going 
forward  for  the  opening  of  the  new  heavy- weight  season,  but 
there  are  as  yet  no  definite  indications  as  to  when  it  will 
actually  occur.  Ttiis  will  depend  to  a  great  extent  on  the 
clothiers  tnemselves.  In  the  dress  goods  department  busi- 
ness continues  very  satisfactory  and  the  main  feature  ia  the 
large  call  for  mohairs  of  all  descriptions.  A  number  of 
manufacturers  who  have  not  hitherto  engaged  in  this  line 
will  exhibit  samples  for  the  new  fall  season,  being  iriflaeaced 
thereto  by  the  heavy  demand  for  imported  mohairs,  While 
domestic  manufacturers  cannot  yet  compete  with  the  higher- 
grade  foreign  goods,  on  medium  goods  they  are  able  to  turn 
out  an  article  that  is  equally  as  good  in  every  way.  Prices 
remain  very  firm  and  further  advances  are  expected  at 
almost  any  time.  Cloakings  and  skirtings  have  been  moder- 
ately active  also  during  tne  week,  but  business  in  all  lines 
has  been  somewhat  interfered  with  by  the  haliday. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted  dress 
goods  have  coDtinned  active,  tnohairs  agdn  being  the  best 
in  demand.  Silks  have  been  firm  with  a  fair  business  pass- 
ing, and  rather  more  has  been  doing  in  ribbons.  Linens 
have  been  steady,  wiih  an  Improving  demand.  Burlaps  have 
been  strong  and  a'^tive. 

importations  and  Wareltoaae  W^ttbdrawals  of  Dry  Goods 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov,  24,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periodt:  of  last 
year  are  as  follows: 
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Index. 

Ad  index  to  all  the  Dews  matter  appeariDg  Id  this  Dppart- 
ment  for  ihe  period  from  July  2,  1904,  to  Oct.  8,  1904,  In- 
clusive, was  published  in  the  Chronicle  of  Oct.  15,  1904 > 
pages  1664,  1665,  1666  and  1667. 

News   Items. 

Jefferson  City,  Mo.— SaZe  of  Eleciric-Plant  Authorized.— 
At  a  special  election  held  Nov.  16  this  city,  by  a  vote  of  863 
to  68,  authorfzHd  the  granting  to  a  Chicago  eyadicate  of  a 
20  year  fraochise  to  furnish  electric  and  gas  light  to  the  city. 
This  ratifies,  it  is  stated,  the  sale  of  the  mnticipal  plant  to 
the  syndicate  for  $1C0.000. 

Sonlh  Caroliua.— Constitutional  Amendments  Authorized. 
— At  the  recent  general  election  this  State,  accordicg  to  un- 
cfficial  returns,  voted  favorably  on  three  Constitutional 
amendments.  The  first  of  these  provides  for  biennial  seesions 
of  the  State  Legislature  after  1806,  the  eecocd  permits  local 
or  special  legislation  concerning  roads  and  highways,  and  the 
third  relates  to  municipal  corporatione  and  police  regula- 
tions. 

TeanesBfe.— Amendments  Defeated,— RetuTiiB  published  in 
local  papers  indicate  that  all  seven  of  the  amendments  to  the 
State  Constitution  submitted  to  a  vote  at  tbe  Nov.  8  election 
failed  to  carry.  See  V.  79,  p.  1S52,  for  purpotee  of  proposed 
ameLdments. 


Bond  Calls  and  Redemptions. 

Denver,  Colo.— Bond  Call.—C.  S.  Elder,  Treasurer  of  the 
City  and  County  of  Denver,  calls  the  following  bonds  for 
payment  Dec.  16,  1904: 

SrDEWALK    BONDS. 

Stdflwalk  Dlst.  No.  E— Bonds  Nos.  7  and  8. 
Sidewalk  Dlst.  No  8— Bonds  Nos.  4.  5  and  6. 
Sidewalk  Dlst.  No  9— Bonds  Nos.  5  and  6. 
Sidewalk  Dist.  No.  l<i-  Bonds  Nos.  Ifl,  17  and  18. 
Mountatnvlew  Sidewalk— Bond  No.  i. 

PAVING  BONDS. 
Alley  Paving  Dlst  No.  2— Bond  Nos.  ?. .S,  4.  5  and  6. 
Broadway  Paving  Uist.  No.  l— Bonds  Nos.  i'8  and  29. 
Fifteenth  St.  Paving  Dist.  No.  )— Bonds  Nos.  66  to  "JS,  inclusive. 
Lower  Sixteenth  St.  Paving  District  No.  1— Bonds  Noc.  16  and  16. 
Water  St.  and  West  Twenty  third  Ave.  Paving  No.  I— Bond  No.  24. 

SEWER  BONDS. 

Capitol  Hill  Storm-.Sewer  Dist.  No.  1— Bonds  Nob.  1J6  to  389  and3C8  andaD9. 
Capitol  Hill  Stortn-Sewer  Sub  Dlst  No.  jO-Bonds  Nos.  8  and  4. 
Capitol  Hill  Storm-Sewer  Sub  Dist.  No.  11— Bond<<  Nos.  4  and  B. 
Capitol  Hill  Storm  6-ewer  Sub  Dist.  No.  17— Bond  Nos.  1. 
Capitol  Hill  Storm-Sewer  Sue- Dist.  No.  20-Bond  No.  10. 
Capitol  Hill  Stoim. Sewer  Sub  Dist.  No.  21-Bond  No.  5. 
Cap'tolHill  Storm  Sewer  Sab- Ol.st.  No.  24— Bond  No.  6, 
North  Denver  Sanitary  Sewer  Dist.  No.  4— Bond  No.  8. 
South  Side  Sanitary  Sewer  Dist.  No.  3— Bond  No. «. 
IMPKOVtMBNT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  1— Bonds  Nos.  2fi  to  30  and  I29  to  130,  in- 
clusive. 
Capitol  Hill  Improvement  Dlst.  No.  2— Bonds  Nos.  21  to  26.  inclusive. 
Bast  Cat  itol  Hill  Improvement  Dist.  No.  1- Bonds  Nos.  11.  l'.]8. 14  and  15. 
Mountainview  Improvement  Di^t.  No.  1— Bonds  Nos.   6.  7  and  8. 
South  Broadway  Improvement  Dist.  No.  1— Bonds  Nos.  21,  i2, 23  and  24. 

Upon  reqaesr.  trom  itrn  holders  of  any  of  the  above  bonds 
tea  days  before  the  expiration  of  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City;  but  not  otherwise. 

Lake  Borgne  iidgin  Levee  District,  La.— Bond  Call,— The 
Board  of  Commltsiorers  of  tbis  district  call  for  payment  on 
Dec.  17  at  the  office  of  the  State  Treasurer  at  Baton  Rcuge 
bonds  Nos.  21,  22,  23,  24,  25,  26,  28,  29  and  80,  $1,000  each, 
issued  Dec.  1,  1892 

Ludlow,  Ky.— Bond  Call,— John  C.  Richardson,  City  Clerk, 
calls  for  payment  on  Dec.  16  |8,000  bonds  due  June  15,  1928, 
and  125,000  bonds  due  June  16,  1920,  both  issues  being  now 
subject  to  call. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

AitkiD,  Minn.— Bonds  Not  Sold.— The  $24,f00  4^  bonds  de- 
scribed Id  V.  79,  p.  1728,  were  not  sold  on  Nov.  7,  there  being 
no  favorable  bids  received. 

Albion  (N.  ¥.)  Union  Free  School  District  No.  l.-Bonds 
Defeated.— At  the  election  held  Nov.  11  this  district,  by  a 
vote  of  about  165  for  to  4C0  against,  defeated  the  proposition 
to  issue  $42,500  htyh-sohool-building  bordp.  We  are  advised 
that  anew  proposition  will  be  eubmitted  in  the  near  future. 

Batb  Toivnthip  (P.  0.  Akron),  Ohio.— Bonds  Voted.— Od 
November  8,  by  a  vote  of  143  to  120,  this  township  authorized 
the  ieeuanoe  of  $2,8uO  town-hall  bonds. 

Belmont,  Mas».—Miturtty  (f  Bonds  Changed.— The  Town 
Treasurer  informs  us  that,  owing  to  the  fact  that  the  ma- 
turity of  the  $31,000  4%  school  bonds  awarded  last  September 
to  Adams  &  Co.  of  Boston  was  not  in  strict  accordance  with 
the  law,  the  same  bas  been  changed  from  $1,000  yearly  for 
nine  years  and  $2,000  yearly  for  the  following  eleven  years 
as  originally  authorized,  to  $2,000  yearly  from  1906  to  1915 
Inclusive,  and  $1,000  yearly  from  1916  to  1924.  Adams  &  Co. 
cf  Boston  have  taken  the  bonds  as  re-authorized  on  the  same 
basis  as  their  former  bid. 

BeneoD,  yeh.— Bonds  Not  Voted  Upon.— We  are  advised 
that  the  question  of  issuing  $15,000  water  bonds  was  not 


submitted  to  the  pfople  on  Nov.  8,  as  some  papers  reported, 
and  that  no  such  election  will  be  beld  uotil  soring. 

Big  Springs  (Texas)  Independent  School  District.— £ond« 
Reuistered.— On  Nov.  15  the  State  Comptroller  registered 
$5,(00  5%  10-40-year  (optional)  school-house  *)onds.  Date, 
Sept.  15,  1904. 

Bingham  C'onnty,  Idaho. — Bonds  Defeated.— On  Nov.  8, 
by  a  vote  of  1.551  for  to  3.511  against,  the  voters  refused  to 
sanction  an  issue  of  $70,OCO  bridge  bonds, 

Bluck  Diamond  Hchcol  District,  Contra  (o^ta  County, 
Cal.-Bond  bale.— On  Nov.  14  the  $20,000  ^%  echool  bonds  of 
this  district  were  awarded  to  the  Bank  of  Marlim z  at  101'26. 
A  bid  of  100  07  was  received  from  the  Adams- Philips  Co.  of 
Los  Angeles.     Bonds  are  described  in  V,  79,  p.  2107. 

Brownvrood  (Texas)  School  District-fionda /?egf's?ered. 
—  On  Nov.  16  the  State  Comptroller  registered  the  $6,500  5% 
20-40-year  (optional)  bonds  mentioned  in  V.  79,  p.  2107.  Date, 
Aug.  1,  1904, 

Caldwell  Township  School  District,  Essex  Connty,  N.  J. 
— Bond  Election.— On  Dec.  5  an  election  will  be  held  in  this 
district  to  vote  upon  the  question  of  issuing  $6,000  school- 
house  and  site  bonds. 

Calhonn  Connty,  Iowa.— Bond  Sale.— On  Nov.  15  the 
.$48,C00  6%  drainage  district  No.  9  coupon  bonds,  described  in 
V.  79,  p.  2107,  were  awarded  to  Albert  Kleybolte  &  Co.  of 
Cincinnati  at  If  8  25. 

California.- Bonds  Fofed.— On  Nov.  8  the  people  author- 
ized the  issnanoe  of  the  $2,000,000  4^  sea-wall  bonds  described 
inV.  79,  p  747, 

Cambridge,  Ohio.— Bonds  Authorized.— The  City  Council 
on  Nov.  7  passed  an  ordinance  providing  for  the  issuance  of 
$11,000  4}4i  refunding  bonds.  Denomination,  $500.  Dite, 
Nov.  10,  1904.  Interest,  semi-annual.  Maturity,  Nov.  10, 
1924. 

Chester  (Pa.)  School  District.— Bonda  Not  Sold—Bond 
Ofering.—We  are  Informed  that  the  $30,000  Z}4,%  school 
bonds  described  in  V.  79.  p.  1978,  were  not  sold  on  Nov.  11, 
there  being  no  bids  for  the  same,  and  that  the  eecuri ties  are 
being  re-cffered  as  4  per  cents. 

Chicago  (111.)  Sanitary  District.- Bond  O/ering.— Pro- 
posals addressed  to  the  Board  of  Trustees  of  the  Sanitary 
District  of  Chicago  will  be  received  until  1  p.  M,,  December 
14,  by  S.  D.  Griffin,  Clerk,  Room  1110  Seouiity  Building, 
Chicago,  for  $1,600,000  4%  bonds.  Denomination,  $1,000, 
Date,  Jan.  1,  1905.  Interest  semi-annually  at  the  office  of 
the  Treasurer  of  the  Sanitary  District  at  Cbicago.  Maturity, 
$75,000  yearly  from  Jan.  1,  19G6,  to  Jan.  1,  1925,  inclusive. 
Cash  or  a  certified  check  of  Z%  of  the  amount  of  the  bid,  pay- 
able to  the  "Clerk  of  the  Sanitary  Distiict  of  Chicago,"  is 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clinton,  N.  Y,—Bond  O^erir) g.— Proposals  will  be  received 
tintil  8  P.  M.,  December  7,  by  Henry  E.  Thomas,  Village 
Clerk,  for  the  $7,000  gold  electric- light  bonds  mentioned  In 
V.  79,  p.  2107.  Denomination,  $350.  Intere&t,  not  exceeding 
6^,  semi-annually  at  the  Clinton  Batk,  Clinton,  N.  T. 
Maturity,  $360  yearly  on  November  1  from  1905  to  1924,  in- 
clusive. Botded  debt,  including  this  issue,  $51,000.  As- 
sessed valuation,  $623,000. 

Colfax,  Wath.-  Warrant  Cj^eringr.— Proposals  will  be  re- 
ceived at  any  time  by  the  Fin-ince  Committee,  care  of  How- 
ard Bramwell,  City  Clerk,  for  $50,000  %%  "specialwater-sup- 
ply-fund"  warrants.  Authority,  vote  of  243  to  3  at  election 
held  Oct.  27.  Denomination,  $250.  Interest,  semi-annual. 
Securities  will  be  payable  on  call  of  the  City  Treasurer.  A 
special  fund  of  70$  of  the  gross  receipts  from  water  rents  has 
been  created  to  provide  for  the  payment  of  the  prmcipal  and 
interest  of  these  warrants. 

Colnmbns,  G&.—Defcription  of  Bonds.— Tha  $44,600  4%  gold 
coupon  bonds  recently  authorized  to  refund  those  eecnrities 
which  will  mature  in  1905,  in  1906,  in  1907  and  in  I9i8  will 
be  issued  in  denomination  of  $500,  dated  Jan.  1,  1905.  Inter- 
est semi-annnally  at  the  office  of  the  City  Treasurer.  Matur- 
ity Jan.  1, 1935.  As  stated  last  week,  these  bonds  are  to  be 
put  out  in  exchange  for  the  old  securities  as  they  mature. 

Cookevilie,  Tenn.— Bond  Election.— On  Dec.  3  this  city 
will  vote  upon  the  question  of  issuing  $25  000  electric-light- 
plant,  water- works  and  street  bonds. 

Covington,  Ky.— Bond  Offenng.— It  is  stated  that  tbis  city 
will  receive  bids  until  Dec.  20  for  $2,732  68  10-year  Letltia 
Street  grading,  curbing  and  paving  bonds 

Cnero,  Texas.- Bonds  Begi*^ered.- On  Ncv.  16  $1,900  5!< 
10-40-year  (optional)  water-works-improvercent  bonds  were 
registered  by  the  State  Comptroller.     Date,  Nov.  1,  1904. 

Delaware,  Ohio. — Bids. — The  following  bids  were  received 
on  Nov.  14  for  the  $5,100  5^  sanitary- sewer  bonds  awarded, 
as  stated  last  week,  to  S.  Euhn  &Sons,  Cincinnati  at  106*50: 


Premium. 
9.  Knbn  ft  Sons.  Cincinnati..  .$':80  60 

A.  Kleybolte  4  Co..  Cincinnati..  27(<  60 
Heasouaood  &.  .Mayer.  Clnoin.. . .  2(S.'i  25 

W.  K.  Todd  &  Co..  Clnctn 265(0 

P   8.  BrIuBS  4  Co.,  Clncln 2R8  60 

Feder,  Holiman  i  Co.,  Cin 242  00 

Weil.  Roth*  Co..  Cincin 237  60 

B.  Kleybolte  &  Co..  ClDOinn&tl..  2'.;9  50 


Premium. 
Denlson.  Prior  &  Co. .Cleveland 

and  Boston JzaS  07 

ProT.  Sav.  Bk.  A  Tr.  Co.,  Cln. . . .  217  26 

New  l»tNat.  B'k.Columbu» 207  60 

w   J    Uaveii*  eon»,tleTeland.  186  00 
Hayden,  Miller*  Co..  Cleye....  16000 

S   A.  Kean.eblcaKO  10460 

DaylonSay.&Tr.  Co..  Dayton.     30  00 


Danville,  III.— Bond  Sate.- We  ar^  advised  that  t^li8  city 
has  sold  to  a  local  bank  an  i  jsue  of  $22,000  iy^i  coupon  park- 
fcite  bonds.     Date,  Nov,  21,  1904.     Danominauon,  $1,400.    In- 


Nov.  26,  1904.] 


THE  CHRONICLE. 


2485 


I 


terest  annually  on   July    1    in  DdnvIUe.    Maturity,  $4,400 
yearly  on  July  1  from  1910  to  1914,  inclusive. 

DaiiTille,  Y a.— Bonds  Voted,— On  Nov.  8  the  question  of 
iseuing  |1(jO,000  i%  water,  bridge  and  Improvement  bonds 
carried  by  a  large  maji  rity.    Bonds  will  mature  Jan,  1, 1935. 

East  CJIeTelAud,  Ohin.— Bend  Offering,— Propos&la  will  be 
received  until  12  m  .  Dic,  19,  by  the  Clerk  of  the  Village  of 
East  Cleveland,  at,  No.  600  The  Schofield  Building,  Cleve- 
land, Ohio,  for  $10,0«0  4%  10-year-water  bonds.  Date,  Nov. 
1,1904.  Denomination,  |1, 000.  Interest,  semiannual.  Cer- 
tified obeok  for  1V%  of  amount  of  bid,  payable  to  the  Treas 
urer  of  the  Village  cf  East  Cleveland,  nqaired,  and  the  sue 
cessful  bidder  must  pay  accrue  i  interest. 

East  St.  Louig,  111.  -Bond  bale.— We  are  advised  that 
the  $43,100  5%  2-5-year  (serial)  special  improvement  bonds 
mentioned  in  last  week'a  Chronicle  were  awarded  to  the 
Union  Trust  &  Savings  Bank  of  East  St.  Louis  at  par. 
DenomiDatioD,  |500  and  flOO.    Interest,  annual. 

Eljria  (Ohio)  Scliool  District.— Bonds  Voted.-On  Nov, 
8  this  district  authorized  $30,C00  school  bonds.  We  are 
advised  th«t  theee  bonds  will  probably  be  issued  about 
April  1,  1905. 

Esranabs,  Mich.— Bonds  Voted.— On  Nov.  8  the  proposi- 
tion to  issue  |5<).f00  paving  bonds  (city's  proportion)  carried 
hy  a  vote  of  1  277  for  to  484  against. 

Ffeeley,  MIbd.— Bonds  Tiot  Sold.— On  Nov.  1  this  town 
cfifered  $3.(00  6^  20-year  gold  road  bonds  for  sale.  D?nomin- 
ation,  |500,  Iiaterest,  eemi-annual.  We  are  informed  that 
thfse  securi'ies  have  not  yet  been  disposed  of. 

Fergus  FhI1«  (Mien.)  School  District.— Bonds  Re  voted 
and  Sold.— The  election  Oct.  31  resulted  in  favor  of  issuing 
the  $4(5,000  i%  15-year  bonds  mentioned  in  V.  79,  p.  1979. 
These  are  the  bonds  awarded  last  September  to  N.  W.  Harris 
&  Co.  of  Chicago,  which  firm  subsequently  refueed  to  take 
th(m  unless  a  second  election  was  held  to  legalize  the  samp. 
The  new  election  has  now  been  held  and  the  bonds  taken  by 
the  Chicago  firm  at  the  price  originally  bid. 

FindSay,  Ohio.— Bonds  Defeated. — The  proposition  to  issue 
$£0,000  park  bonds  failed  to  carry  at  the  recent  election, 
according  to  returns  published  in  local  papers. 

Forestport  (N.  Y.)  School  District.— Bonds  Proposed.-- 
This  district  has  under  consideration  the  issuance  of  bonds 
for  a  new  tchool  hcuae. 

FoMjlh  tonnty  (P.  0.  Cnmming),  Ga.— Bond  Election.— 
An  election  will  be  held  in  this  county  today  (Nov.  26)  to 
vote  upon  tb?  queetion  of  iseuing  bonds  for  the  erection  of  a 
new  court  honee. 

Fremont  omo.— BoKd  Oj^enngf.— Proposals  will  be  re- 
ceived until  12  M  ,  Nov.  28,  by  the  Clerk  of  Council,  for 
$6,932  43^^  coupon  West  State  Street  sewer  bonds.  Denom- 
inations, §300  and  $400  (one  bond|432).  Interest,  April  1 
and  Ojt.  1  at  the  cffica  of  the  Sinking  Fund  Trustees.  Ma- 
turity as  follows  : 


1300  April,  1905. 
800  Oct.  1,  VO"-. 
400  April  1,  19C6. 
400  Oct.  1, 19np. 
300  April  ].la07. 


1400  Oct.  1,1907. 
30  Apill  1,  lMf'8. 
SCO  Oct.  1.1908. 
400  April  1,  19P8. 
800  Oct.    1,1909. 


I  $300  April  1, 1910. 
I  400  Oct.  1. 1910. 
I  300  April  1. 1911. 
300  Oct.  1. 191;. 
I    400  April  1,1912. 


I  $300  Oct.    1,  1912. 
I    300  April  1,1913. 

400  Oct.    1,  1913. 

4O0  April  1,  1914. 

433  Oct.     1   1914. 


Certified  check  on  a  Fremont  back  for  $800  required. 

Frisco  (Texas)  Independent  School  District.— Bo^ds  Reg- 
istered,—The  State  Comptroller  on  Nov.  16  registered  $2,0u0 
A%  6-20-year  (optional)  school-house  bonds  of  this  district. 
Date.  August  6.  1904. 

ttalliu  County  (P.  0.  Gallipolis)  Ohio.— Bond  Offering,— 
Proposals  will  be  received  until  1:30  P.  m.  Dae.  7,  by  J.  T. 
Hanson,  County  Auditor,  for  $10,000  5«  refunding  bonds. 
Date,  Dec.  7,  1904.  Danominatlon,  $500.  loterest  semi- 
annually at  oflBce  of  the  County  Treasurer.  Maturity, 
$2,000  yearly  on  Dic.  7,  from  1917  to  1921,  inclusive. 
Authority,  Sec.  2834 1,  Revised  Statutes  of  Onio.  Certified 
check  for  5%  of  amount  of  bid,  payable  to  Cbarles  W.  K-^rr, 
Treasurer  of  Gallia  County,  required,  and  the  euccessfal 
bidder  must  pay  accrued  interest. 

Goshen,  N.  Y.—Bond  Sale.— O  a  Nov.  16  this  village  sold 
$10,000  water  bonds  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
101.  Date,  Dec.  1,  1904.  Denomination.  $1,000  luteirest, 
semi-annual.  Maturity,  $1,000  yearly  on  Djc.  1  from  1909  to 
1918,  inclusive.  Pres-nt  Indebtedness  (exclusive  of  new 
issue)  is  $35,500,     Assessed  valuation,  $1,474,750. 

Grove  City,  Ohio.— Bond  Sale.-Oa  Nov.  4  the  $1,000  6f 
3-year  street  improvement  bonds  mentioned  in  V.  79,  p.  2108, 
were  awarded  to  the  First  National  Bank  of  Grove  City  at 
103. 

Hamilton,  Ohio.— Bond  peering.- Proposals  will  be  re 
ceived  until  12  m  ,  Dae.  17,  by  Thad,  Straub,  City  Auditor, 
for  $7,000  43^1;  10-year  coupon  etorm-sewer  bonds.  Date,  Nov. 
1,  1904,  D  nomination,  $500.  Interest,  semi-annually  at 
the  Second  National  Kink,  Hamilton.  Cartified  check  drawn 
*'  without  condition  as  to  payment"  for  5%  of  amount  of  bid, 
or  an  equ-il  amount  in  cash  must  be  deposited  with  each 
bid  and  the  purchaser  will  be  required  to  pay  accrued 
interest. 

Harrison  (N.  J.)  School  Districts.— Bonds  Fofed— This 
district  on  Nov.  18  voted  to  issue  $45,000  5%  school  house 
bonds.  This  is  the  second  time  these  bonds  have  been 
passed  upon  by  the  voters,  some  technical  errors  having 
being  found  in  the  earlier  election.  Thy  bonds  are  to  be 
lEBoed  in  denomination  of  $2,000.  except  one  bond  for 
$1,000,  Maturity,  $1,000  Feb.  1,  1907,  and  $3,000  yearly 
thereafter, 

Hart  County,  Ky.— Bonds  Defeated.— The  question  of 
issuing  $44,000  bridge  bonds  was  fcubmitted  to  the  voters  on 
Nov.  8,  but  the  proposition  failed  to  carry. 


Hep  worth  (Tillage),  Brace  County,  Oat.— Debenture 
Offering.— ProposaU  will  be  received  by  John  Robinson, 
Reeve,  for  $1,512  50  debentures  of  this  village,  guaranteed 
by  the  Township  of  Amabel. 

Herkimer,  N.  Y.—Bond  Election.— The  election  which  was 
to  have  been  held  on  Nov.  19  was  postponed  until  to  day, 
when  the  question  of  issuing  $3,000  bonds  for  the  completion 
of  the  City  Hill  will  be  submitted  to  the  people. 

Hamboldt,  Kan— Bonds  Voted.— A.t  the  recent  general 
election  this  city  authorized  the  issuance  of  $45,C03  bonds 
for  a  water-works  system.  The  vote  was  262  for  to  188 
against,  We  are  advised  that  no  details  have  as  yet  been 
decided  upon. 

Iowa  City,  Iowa— Bond  Sale.— We  are  informed  that  the 
$16,000  refunding  bonds  mentioned  In  lasi-.  week's  Chronicle 
as  having  been  sold  to  Geo,  M,  Bechtel  &  Co.  of  Davenport, 
were  awarded  at  par.  Date,  Nov.  1,  1904.  Denomination, 
$1,000.  Interest  at  4.}4%  payable  in  June  and  Dacember. 
Maturity,  |4,000  yearly  oa  June  1  from  1913  to  1916, 
inclusive. 

Jasper,  Ala.— Bond-t  JDe/eafed  — The  $15,000  5%  sanitary- 
sewer  bonds  mentioned  in  V.  79,  p.  2109,  failed  to  meet  with 
approval  at  the  election  held  Nov.  14,  the  vote  cast  being  47 
for  to  121  against  the  proposition. 

Jefferson  County,  Texas  — Bonds  Registered,— O a  Nov.  18 
the  State  Comptroller  regiiiered  the  $12),0  0  5%  20  40  year 
(optional)  road  bonds  mentioned  in  V.  79,  p.  749.  Date,  Au- 
gust 10,  1904. 

Bond  O^eringr,— Proposals  will  be  received  until  10  A  m  , 
D?cember  1,  by  D,   P.  Wheat,  County  Judge,  for  the  $125,- 
000  5jf  30-40-year   (optional)  road  bonds  mentioned  above.- 
Date  of  bonds,  Aug,  10,   19;i4.    laterest,  annual.    Certified 
check  on  a  local  bank  for  $1,000  required. 

Kiel,  Wis. — Bond  Offering.— Pcopoe&\8  will  be  received  un- 
til 8  P.  M,,  Dic.  5,  by  A.  Lindner,  Village  Clerk,  for  $22,000 
5t  water-works  bonds.  Denomination,  $i00.  laterest,  Fet).  1 
and  Aug.  1.  Maturity,  $1,000  Feb,  1,  1910,  and  $1,5'»0  yearly 
from  1911  to  1924,  Inclusive.  Authority,  election  held  Nov.  8, 
1904,  the  vote  being  169  for  to  83  against  The  village  has 
no  bonded  debt  at  present.    A?s3ssed  valuation,  $548.65'). 

La  Belle,  Mo.— Bond  Sale,— We  are  advised  that  the 
$2,700  5i  electric-light-plant  bonds  mentioned  in  last  week's 
Chronicle  were  awarded  to  John  I,  Agnew  at  par.  D  .te, 
Oor.  1,  1904  Danomination,  $100.  Interest,  semi-annual. 
Maturity,  Oct.  1,  1924.  subject  to  call  Oil.  1,  1909. 

Lexington,  Ky.— Bond  Offering — Accordingto  local  papers, 
proposals  will  be  received  until  12  M„  March  1,  1905,  for  the 
$20,000  auditorium  and  $50,000  of  the  $100,000  s^wer  bonds 
voted  at  the  election  on  Nov.  8.  Denomination,  $1,000.  In- 
terest semi-annually  at  the  city  depositary,  the  Ptoeaix 
National  Bank  of  Lexington,  Ky.  Authority,  Section  3078, 
Kentucky  Statutes. 

Mabank  (Texas)  School  District —Bond  Sale,— We  are 
advised  that  this  district  has  sold  f  8  000  4^  refunding  and 
building  bonis  to  Henderson  County,  Texas. 

Maiden,  Mass.— Bond  OJ'ertng,— Proposals  will  be  received 
until  8pm.,  Nov.  28,  by  the  City  Treasurer,  for  the  follow- 
ing 3^^?  coupon  bonds,  all  in  denomination  of  $1,000  : 

$10,r00  SO-year  sewerage  loan.    Dile,  May  2,  1001. 
20.00 1  30-year  surface-drainage  loan.    Date,  July  1,  1901. 
.8.000  1-h-year  (aerial)  Faulkner  school  house  loan.    Date,  Nov.  1, 1904. 
3,000  1-8  year  (serial)  portable  school-house  loan.    Date,  Oct.  1, 1904. 

Principal  and  semi  annual  interest  on  above  bonds  payable 
at  the  First  National  Bank,  Boston,  Mass. 

Mapletou,  Minn.— Bond  Sale.— On  November  21  the 
|6,00ij  fuu'iing  anl  $5  5)0  refunding  5?  bonds  described  in 
V.  79,  p  1980,  were  awarded  to  John  Nuveen  &  Co.,  Caicago, 
for  $11,561,  accrued  interest  and  blank  bonds.  Following 
are  the  bide: 


John  Nuveen  &  Co.,  Chic. ..*|ll,5«l  00 
N  W.  Harris  &  Co.,  Chic...  *ll.f88  00 
Cbas.U.  CofBn,  Chicago....     11,556  00 


a.A.Kenn.rhlcago »ll,61ie0 

J.  M.  Holmes,  Chicago 11,5C0  00 

Trowbridge  &  NWer  ro..Chl.     ll.f  00  00 
Kjiie  &  Co..  Minneapolis...     11,50000 


'And  accrued  interest. 

Marion,  Ohio.— Bond  8ale,-0i  Nov.  21  the  $54,000  5% 
sewsge-dlsposal  worhs  bonds  described  in  V.  79.  p  3i24.  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  $58,470  50. 
A  full  Hat  of  bids  will  be  given  next  week. 

Marshall,  Texas— Bjnds  Registered,— Oi  Nov.  19  the 
$45,000  5<t  10  40  year  (optional)  sawer  bonds  mentioned  in  V. 
79,  p,  521,  were  regijt-ired  by  the  State  Comptroller.  Dite, 
July  1,  1904. 

Marshall  County,  Minn.— Bond  Sa/e —Oci  November  22 
the  following  bids  were  received  for  the  $14,382  05  Qi  ditch 
bonds  described  in  V.  79,  p.  1980: 

Premium  Fremtum. 

Union  Loan  &  Trust  Co.,  Minn... 'IZOO    n.  M.  Stoddard*  Co..  Minn 'laSS 

Kane  &  Co.,  Minneapolis •215    Union  Investment  Co.,  Minn *U6 

•And  accrued  interest, 

Miami  County,  Ohio.— Bond  Sale.— It  is  stated  in  local 
papers  that  the  County  Commissioners  on  Nov.  11  sold  an 
ipsue  of  $22,400  ditch  bonds  to  the  Piqaa  National  Bank  for 
$22,650. 

Michigan  City,  Ind.— Bond  Sale. -Oa  Nov.  22  this  city 
sold  $30,000  4«  funding  bonds  to  E  D.  Bush  &  Co.  of  India- 
napolis at  102583.  Date,  Jan.  1,  1905.  D.^nomination,  $1,00D. 
Interest,  semi-annual.    Maturity,  Jan.  1,  1920. 

MiUersbnrg,  Ohio.— Bond  Sale.-  Oa  Nov.  11  the  $9,052  5% 
street-improvement  bonds  described  in  V,  79,  p.  2109,  were 
awarded  to  tha  Farmerb'  &  Merchants'  Bank  of  Miilersbarg 
at  104  187. 

Mobile  County,  Ala.— Oj?iotai  Fofe.— Official  returns  state 
that  the  vote  cast  on  Nov.  8  relative  to  the  proposition  to 
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isBTie  |SOO,0(iO  j  ail  and  bailding  bond  was  2,612  in  favor  of  and 
690  against. 

Monroe,  JHich. — Bonds  Defeated.— It  is  stated  that  the 
propoBition  to  ieeae  $25,000  manluipal-bnildiDg  bonds  failed 
to  carry  at  <he  epeclal  election  held  on  Nov.  14. 

Moose  (Town),  Uoirseaa  Counts,  Miaji.— Bonds  Not  Yet 
Sold. — We  ate  iutormed  that  the  |6,0CO  road  bonds  offered 
on  Sept.  19  have  not  yet  been  disposed  of.  For  description 
Bee  V.  79,  p.  988. 

Morrihtt>^n,  InH,— Bonds  Voted.— Thia  town  hag  voted  to 
iflsne  $8,0[}0  6%  lO-year  bonds, 

Mount  Healthy,  i}hio.— Bonds  Defeated,— Ihie  place  re- 
cently defeated  by  8  votes  a  propoBition  to  issue  $C8,000 
water-wojks  boDds. 

Navarro  County,  Texas.— Increieed  Interest  Bate  Author- 
ized.—By  894  majority  this  connty  on  Nov.  8  voted  to  increase 
the  interest  rate  on  the  proposed  ieeue  of  $150,000  court  house 
bonds  from  '6%  to  4;t.  The  bonds  were  authorized  over  a  year 
ago  as  three  per  cents. 

New  Britain,  Conn.— Bond  Sale.— Oa  Nov.  22  the  flOO.CflO 
4<J  sewer  bonds  described  in  V.  79,  p.  2109,  were  awarded  to 
Edtabrook  &  Co.,  Boston,  at  106'7vi8. 

New  Britain  (Town),  Vonn,— Bonds  Defeated.— At  a  town 
meeting  held  Nov.  18  a  proposition  to  issue  $100,000  funding 
bonds  was  defeated.  The  Selectmen  were  anthorizsd  to  bor- 
row money  temporarily  to  meet  current  expenses. 
I  Newburgh  School  District  No.  5,  Orange  County, 
N.  Y.-Bond  Sale.-Oi  Nov.  5  this  district  sold  the  $9,750  6% 
bonds  dfcscribed  in  V.  79,  p.  2109,  to  Isaac  W.  Sherrill  of 
PougljkeepBle  at  102'5y. 

New  Castle,  Fa.— Bonds  Re  authorized.— There  being  some 
objection  to  the  wording  in  the  former  ordinance  authoiizlng 
'the  issuenoe  of  the  $'i5,000  i%  electric-light  bonds  awarded  on 
O.Jt.  10  to  the  Citizens'  National  Bank  of  New  Castle,  a  new 
ordinance  has  been  introduced  in  the  City  Cooncils  re-au 
jthoriZ'Eg  the  bonds.  Denomination,  $1,000.  Dite,  Dec.  1, 
[1904.  Interest,  Etmi-annu&lly  at  the  office  of  the  City  Treas- 
lurer.  Maturity,  |8,0C0  Dec.  1,  1905;  |8,00D  Deo.  1,  1906,  and 
|9,0j0Dic.  1.1907. 

I  Lean  PropjseJ. — An  ordinance  is  before  the  City  Councils 
providing  fur  an  eight-months'  loan  of  $12,000  at  6jg  interest 
tor  etreec  improvements. 

;  Newport,  Ky.— Bond  ScUe.—lt  is  stated  that  the  Atlas 
National  Bank  of  Cincinnati  has  been  awarded  an  issue  of 
■|5,O00  renewal  bocds. 

t  Norwich,  Conn.— Bonds  Not  Sold.— It  is  stated  that  no 
bids  were  received  on  Nov.  22  for  $451,000  dm  bonds  de- 
'ecribed  in  V.  79,  p.  2235. 

!  Oswego,  N.  I.—  Bonds  Plroposed.— This  city  has  nnuer  con- 
sideration the  issuance  of  bonds  for  a  lake-water  system  to 
.  take  the  place  cf  the  present  reservoir  system.  We  are  ad- 
vised that  the  matter  has  been  referred  to  the  Water  Com- 
mittee and  that  an  election  to  vote  bonds  will  probably  be 
held  in  Dt^cember. 

(  rike  county,  Ala.— Bonds  Voted.— It  is  stated  in  local 
papers  that  the  proposition  to  is3U3  $159,030  road- improve- 
ment bonds  earned  at  the  recent  election. 

Piqng,  Ohio.-Bond  Saie,-Oa  Nov.  10  the  |5,000  5%  side- 
i  walk  bonos  described  In  V.  79,  p.  1731,  were  awarded  to 
Albert  Kleybohe  &  Co.  of  Cincinnati  at  105-4'J. 

Fittsfleld,  Mass.— Bond  Hale.— It  is  stated  that  this  city 
has  sold  $:{6,0.u  d}4%  1-17-year  (serial)  paving  bonds  to 
Blodget,  Merritt  &  Uo.  at  100  03. 

Poilt  County,  Minn.— Bond  tale.— On  Nov,  19  the  bids  re- 
ceived for  lUe  |'«iO,8uU  6%  drainage  bonds  described  in  V.  79, 
p.  1980,  were  all  icj^cted.  Oi'al  bids  were  subsequently  sub- 
mitted both  on  a  b^  and  a  b^  basis,  and  the  bid  of  U.  M. 
Stoddard  &  Co.,  Minneapolis,  of  |5iO,965  and  accrued  interest 
for  b}4  per  cent  bonds  was  accepted.  Maturity,  $3,0CO  yearly 
on  January  1  from  1907  to  1914,  inclusive,  aad  lJ4,8iJ0  on  Jan. 
1,  1^15.  ititerest,  stmi-annnai.  Tne  following  were  the 
bidders  on  the  bonds  as  advertised: 


Minnesota  Loan  &  Tmet  Co.,  Minn. 
Uuion  invesiment  Co..  Mlnaeapolis. 
Kane  &  Co.,  Minoeapolls. 
TronbrldKe  &  Niver  Co.,  CblcaKO. 


I  W.  J.  Hayes  &  Sons,  Cleveland. 

I  John  Nuveen  &  Co."  Chtcaiio. 

I  Albert  Klerbolte  &  Co.,  CmoUmktL 


Portlacd,  MIch.-Bonds  Voted.— Oa  Nov.  17,  by  a  vote  of 
828  for  to  143  against,  this  village  authorized  the  issuance  of 
$5,009  public-improvement  bondii.  Details  of  issue  not  yet 
determined. 

Fneblo,  Colo.— .B.'ecfion  Not  Held.— We  are  advised  that 
the  question  of  issuing  refunding  bonds  was  not  submitted 
to  tne  people  on  Nov.  8,  but  was  deferred  until  the  April 
election. 

New  fork  City.— Bond  Sitle.—One  hundred  and  sixty 
bide,  aggregating  |1C8,269,64Q  (not  duplicating  bids  for  "  all 
or  none  "  of  the  bonds  and  which  had  to  be  accompanied  by 
alternate  bids  for  "all  or  any  part")  were  received  on  Nov. 
5:3  lor  the  $25,000,000  8}4i  corporate  stock  of  this  city.  The 
average  price  obt&ineu  was  102 '41.  This  is  on  a  somewhat 
better  basis  tnan  that  of  the  last  public  sale  six  months  ago, 
being  on  about  a  SiO%  basis,  against  8'461}<  in  May.  The 
award  was  as  follows : 


Geo.  Lea»k&Co j 

W.  L.  F.  Martens  . . . 
Foster  &  Lounsberry 

W.  l.Bullara , 

IlaDDah  V.  Leylson.. 

Eogene  Meyer  &  Co. 


O'Connor  4  Kabler 


\ 


|;15,03P®103*00 

lb,iJ(i((fUM)2'53 
4,000®  103  00 
8,0  0<«) 1 0^-876 

a50,00i(<()  102-71 
250,00O(ailu2V3 
850,0()0@li2'5t 

2^,'l.'  @IOZ-69 
25,1,00®  102  49 


D.  ScbnakenberK 

Nalhun  D.  I'rince 

K.  li.  Uoller 

Carl  A.  Haismann.... 
Klizabeiii  H.  iipragae 
iSamuel  Wucox 
.)«mps  McGovern  &Co. 

iMoorewoocl  &  Co 

Craic  ColKaio  

Wiiliaiu  8Hl«menJcCo. 
aiid  ivHiard  i<'ieres.!<3. 


|16,000®I02'76 

lUO® '0^-61 

25,0^.0®102'60 

4,000((JUI1S"50 

6,0O0@10:^-.  0 

1,0(111®  102-50 

06,0C(  @ioa-5o 

611,000®  lO^'O 

lOO.OOl®  102-60 

8)7,76C@102-4  1 


The  bids  recelfed  not  covered  by  the  above  allotments  are 
shown  in  fhe  following,  The  two  together  furnish  a  com- 
plete record  of  all  bids  : 


Winiiim   Salomon  '• 

A  ('o.  and  Lacard 

Freres •$26  000.000. 

6,000. .  1 

Bllr.  H.Spra(rue. 
Samael  Wlloox 


James  McQoTem  & 
Co 


Geo.  Leatk  &  Co 


O'Connor  &  Kahler*  •( 


Catskill  Savines  Bk. 
Day,  Adams  St  Co  . . 


B.  li.  Day  &  Co,  and  ^ 

KstabroDk  Si  Co..] 


Herzfeld  i,  Stern. 

Town  send  Wandell, 
Trustee  estate  ol 
Ricbara  Arnold 

Dominick    &    Doml 
ntcK 


■.  &  W.  Seligman, 
Vermllye&Co  and  ■,  o  f.tuVi^tu\ 
Kdw.  Sweet  «  CO.  ||.|««;X- 

2,600,000. 

2,500,000. 

L2,500,i;00. 

Mrs.  Eleanor  8.  Tur- 

ney 76,000. 

f  100,0.,0. 
I     100,000. 
100,000. 

100,000 

200,000, 
200,000. . 
200,000. 
lO  ,000. 
100,000. 
100,000. 
100,000. 
ItO.OOO. 
lOO.OUO. 
IOO.O^jO. 
lOO.OCO. 
100,000. 

I.  loo.ooo. 

lO.OtO. 

Rlch-j    40O,COJ. 

\    lOO.COO 

f   500,0w0. 
600,000, 


O.  E.  Lobrke  &  Co. 


Mechanics'  Nat.  Bk. 


R.  M.  Broas,. 

Khoades     & 
mond 


Schafer  Bros. 


i  600,000. 
610,000. 
500,000. 
600,0-0. 


Samnel  B.  Howard . 
Halle  &  St  eglitz... 


A.  IselinACo 20,000. 

Samnel  Gerk 10.000. 

Alexander  F.  Loddell.  5,000. 
Wm.  d.  Fansbawe. . .  .1,  OOO.OUO. 
Globe  &  RatKers  Fire 

Irs.  Co 100.000 

ArtburBaur 9,0C« 

Vicior  J.  Cavoli e,500. 

John  P.  Martin 4,000. 

f     60,000. 

I      60,100. 
F.  P.  Holran  &  Oo . . .  ^     6  ',000. 

I       60.000. 

[     tO.0.0. 

I      50,000 

(      60,000. 

i      20.010. 

(  4.C00. 
f  5,000,000. 
i  6,000,'  00. 

Konntte  Bros  i  6,000,0ao. 

I  6.' 10,000. 

16,000,000. 

Hamilton  Fire   Ins.}     10,000. 

Uo I     15,000. 

Geo  N.  Browerand  W. 
H.Bennett.Trustees    50.000. 

Chas.  A.  Brodek |  ie'ooo' 

Frank.  F.  II,  Krabblts.  7,000.', 

ThOf.  Denny  &  Co 25,000. 

Irank  KrooutloM ZO.OOO. 

KuKeno  K.  Ausiin 10,000. 

Ndiban  H.  Ucymau  ..  6,0t0. 

R.  MerORllon 7,600. 

Peier  P.  AcrltelU  ..  .  6,5  0. 

W.Raines 6,600. 

Meyer  Vesell 20,oo0. 

U.  De  Forest  Roliner.  75,oCO  , 

f  6,C0J., 

I  5,000. 

I  6,000., 

wm.Bbiing ig;2S2: 

6,000. 
I  6,000. 
I  6.000. 
60.000 
50.tj00. 
60,000. 
20,000. 
2,t00. 
230,<.0'., 
60. 
200,000., 
60.000., 
60.000. . 


Geo.  Leask.  Ex.  Est- ) 

llndson  Hoagland ) 
Herriok.  Berg  &  Co  ... 

('Ity  Trust  Cj 

Denener  &  Bark 

Krcd'k  Horn  Jr 

Kinns  Co  Trust  Co  ... 
Alt.  Vernon)  (Water) 

Trust  Co     }  (Water) 

Geo.  S.De  Witt 30,000 

Lawrence   Barnnm  & 

Co 20C.OOO 


.102-80 
.lok!29 
.10219 
.10^-19 

101-Sa 
.101-;9 
.101-69 
.10l-5t» 
.10;4-29 
.lirlH 
.112  08 
.101-93 
.10l-7d 

101*63 
.101-66 
.101-44 
.101-31 
. 101-19 
.102-28 
.102-278 
.  10207 
.lOi-26 
.102-06 
.101-SO 
.101-C6 
.101-15 
.lOa-25 
.  102-25 
.102-20 
.102-187 

103-123 
.l(.2ia.i 
.10;.J-i26 
.102-11 
.10^07 
.  101*95 
.10183 
.101-69 

101-45 

.n;2-03 

.101-20 

.10-.J-01 

.101*16 

.10^031 

.101-«Ji>2 

.101*271 

.101-031 

.100*771 

.103-01 

.10i*76 

102  00 
.102-00 
.101-^0 
,102-00 
lO'^-lO 
,102-00 
.10-<J.OO 

.ioa-00 

.102-00 
.102  01 
.102-00 
.102-00 
lOS-OO 
10<i*00 
.101*76 
101-6-25 
,101-.  0 
,101-375 
.101-25 
,101-116 
,101-00 
]C2-tO 
101-50 
lOl-OO 
,102*00 
102-00 
,102*00 
,102*00 
.luB-CO 
.102-00 
.101*75 
.102-00 

.101-89 


Theo.  A.  Ryerton <'.600..10J*00 

Harvey  Klfic  4  Sons.  (  Forany.lOlTTT? 

FIsk  &    HoDlD'on,  <"  All     or 

Farson.l.e-dcb  4  Co  f     none".102'1777 

Nallonal  Citv  Bank  ^  .^•i'i,*"^-^"^"^" 

Kuhn,  Loeb  &  Co  '  )    ^i'    ?,^n,.oMl 

■  (    none  .101  Bi8 

Guardian  Sarlnes  &  (     60,000.,  10l»a 

Trust    Co.,    Cleve- ^      B0,C00..101-44 

land (      S0,000..1lu.-9« 

Tales*  Ritchie 40,000..  101-f<76 

Richard  J.  Scole* 6,6<^0..1ci-875 

Edward  Caofleld 50,00 j.. J 01-^9 

Knickerbocker  Tr. Co.  8OO,0OO..101-7« 


Lumber     Ineuranee 
Co.  of  New  York... 

Brooklyn  Trust  Co, 


D.  Everitt  &  Co. 


■■] 


Coal  &  Iron  Nat.  Bk... 

Robert  B.  Haddon.... 

G  J.  Schroeder 

Geo.  Leask,  execu- 
tor est.  of  Oliver 
W.  Buckingham 

U.  S.  UaaraLtee  Co 


^ 


Zimmerman  &  For- 
soay 


Queens  Co.  Trust  Co 
Robert  T.  A'amum. 


26,000..  101-75 

26,000..  101-50 

29,000. .101-35 

25,000.. 10115 

5UO.000     101  7ft 

60,OOJ.. 101-77 

50,C03.. 101-57 

60.0J0..101-c:7 

£0.000.  101  •75 

7.00i..l01-'ft 

6,0'K).. 101-75 

25,000.. 101 -70 

ZS,0<0..  101-60 

•.J5,OO0..)0l-  " 

100.000. .101-75 

f   Z0O-000..101-681 

200,000.. 10  -573 

Ii00.000..10l-4H(J 

200  000..10l-.'^m 

S00.000..101-J3 

200.000  .101-27 

VlOO.OOO..  101-181 

200  000.  .101  0-i 

200,000.. 100-891 

200.000..  100 -78 

iioooociooei 

200  000..  100-54 
200.000.. 100-47 
200000.  .100-48 
200,000.. 100-88 
100.000.. 101-68 
)00  000..10l-6Z5 


L.  W.  AM.,rrlBOn 100,000..  10. *n26 


A.  Viliate 

Helen  P.  Renwick.. 

Walter  C.  Nye 

J.  Howfird  Cbeyney  .". 


B,000..101-6-.i6 
4,000.. 101-522 
5,000.. 10. -61 
6,000    10. '39 
600..101c0 


Agnes  N.  Lake  .  10.000.. lOrtO 

C.  B.  GuercBey 6,000..10L-iO 

Wm.C.  Spellmeyer....  6,000.. lOl-.'O 

V.  De  Luca 6,600. .101-50 

William  W.  Raymond  8u0..10l  tO 

Mrs.Ma-y  F  Raymond  500..10l-i0 

Merriam  Smith  &  Co..  100,000. .101  60 

Isaac  3.  Klelnert  ...  .  60  000..10L-eO 

v^,.i,^ni»-ii„r,v            5  10,000.. lOl'tO 

TorkviUeBank \  16  000.. 101*^6 


G.  J.  Brunjes  (Rapid 

Transit  or  water) 
HamiUou  Trust  Co. 


John  W.  Sheppard.. 


4.000.. lOl-SO 
2C0,000.10  -427+ 
i0..101-<0 
£0.. 10130 
!0.. 101-20 
20..10110 
SClOlo'l 
10.0C0..10126 
6«,'  O0..1Ol-?5 


Fred'k  W.  Brooks. 
Prov.  Sav  Bk  &  Tr  Co. 

Hnited  Nat.  Bank 100.0.K)..101-25 

Benj    Levy 10.000.. 101-. 5 

R.  Blecker  Rathbone.    25.000..  10125 
KICDard  WMliamson..    i500J..101 -^s 

John  W.  Kilbreth 5,0  U.. 101-23 

C.  H.  Venner&Co...  I,000,iK)0..10rj33 

MarLln  Canffleld 10,000. .10rJ25 

B.  Rothenberg 1  ,00u..ii<l-126 

516.Lt0..101-10 
10,0J«.,lol  0> 
16.010.. 100  PO 

W.  F.  Fuerst 10,000.. 101-05 

CrAwfora,      Dyer     ft 

cannon 100,000..  101 -03 

6,000  101-0195 
Samnel  J.  Graham 

Peter  J.  Morrison . . 

Otto  F.  Jenti  

H.  Austin  Cia'k. 


6.000..  10 10  IS 
6.000..101  0  6 
10.000  .10.-00 
3,000.. lOl-oO 
6  000. .101  00 

David  C.  Porter 10.000.. lOl-OO 

Fred'k  G.  Voss tO.OOO..  101-00 

Fellowship  of    Solid- 
arity   B.OOO.. 101-00 

Martha -M.  Rogers....       8,000 ..  1 0 1  00 

Wm.  u.  Campbell H.OOC.lOlOO 

W.J.  Gilpin  2.0  II. .101-10 

Rebecca  Fencbtmanger    2,000. .loroo 
Barbara  Campbell  ....  SO.lOlOO 

Suffern  Nat  Bank. . .  {     i^-^-  [l^l^ 

Tbomis  F.  Aram *0.. 101-00 

J.  &  M.  Haffero  Brew- 

iDgCo  lOO.OOO.. 101-00 

Mills  Co    100.000.. 101*00 


W.  KTodd  4  Co. 

Assurance  Company  I 
of  America | 


100.000.. 101-00 
26,000.. lOl  00 
83,000. 100-76 
2n,000  .lOO-.-O 
25,000..  100  26 
Cyrus  J.  Lawrence  & 

Son ioo.ooo..iaioo 

Alanson  S.  Barney 600..l0roo 

A    Banks  A  Co  J      25,000.. 101-00 

A.  UankSSCO I      S!5.000..100*.-i0 

Grand  Lodge  B.S.B.S.      i,«00.. 10100 

J  25,0  0.. 101 -00 
2s,000..10r.-60 
60.000.  ICO'O 

S,  D.  Scudder 6,5<i0..l0O876 

Chas.  Lebmann ],' 0).. 100-75 

Dr.  H.  B.  Br  mberg...  1.15O0..KH-75 
Stone  &  Gray  (water),  600,000.. 1 00-; 2 
First  Nat.  Bk.  MUton.  6.000..  luU.iO 
f       1,000..  10  i-so 

1.0  O..lo0-:n5 

1.1  00..  100-1:5 
1.000. .100-126 
6.000  .lOOOK 

600.. 10  -25 

6,0.0..  100^5 

f:0'i..lOU-l'26 

600. .103-125 

t.0OO..10J-126 

8,000.  •.OO-OOi'5 

85,000..  100  00 


J,  H.  Johnson. 


David  Wels    , 

Kdwin   K.  Sommer.... 

Mella  W'ecnsler 

Slgmund  Weohsler... 
Henry  Leet burger.  Ex 
William   F.  Smart  ... 

Beckm  .n  Uunt.  tr 

Bowery  HankofN.  Y.  200, 000..  100*00 

1-annie  StDitn 500.  .100*00 

Kdward  Day  Barker..       2,600. .10000 
Richard  R.Gilleopie.  250..I0000 

1.  S.  Kadway 10,00 3..  100*00 


P.P.  Rupp.. 

G.  Banmann 

Robert  S.  Smith 

Chan.  S.  4  Kmma  S. 
RathDun 


MiO,.10i.*iD 

600..      (?) 

1,000.. 


No  check 


•  This  Is  the  complete  bid,  only  pari  of  which  was  accepied. 
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Qaincy   School   Distriet,    Flamss   Connty,   Cal.— Bond 

S«te.-Oa  Nov.  14  the  $7,500  5^  bonds  described  in  V.  79,  p. 
1663,  were  awarded  to  Rifle  Elizabetbi  McCaesney  for  $7,750 
and  accrued  interea*^.  A  bid  of  $7,650  and  interest  was  also 
received  from  the  Pluma9  County  Bank. 

Redfleld,  So.  Dak.— Bond  Sale.— We  are  jost  Informed 
that  the  $7,500  5%  electric-light  and  funding  bonds  for  which 
all  bids  rpceived  on  Jane  4  were  re  j  acted  W8re  sold  on  Sept. 
6  to  the  Merchants'  Bank  of  Redfield  for  $7,350.  Dite,  Oct. 
1.  1904.  Denomination,  $500.  Interest,  eerui- annual. 
Maturity,  O^t.  1,  1914. 

Bedlauds,  Lngonii  and  Crafton  Union  High  School  Dis- 
trict, Cal.— Sond  Q^ermgr.— Proposals  will  be  received  until 
11  A.  M,,  Die.  12,  py  the  Supervisors  of  San  Barnardlno 
Connty  for  the  $10,000  5^  bonds  of  this  district  mentioned  in 
V.  79,  p.  2110.  Denomination,  $1,000.  Interest,  annual. 
Maturity,  $3,000  in  one  year,  $3,000  in  two  years,  $3,000  in 
three  years  and  $3,000  in  four  years. 

Richmond,  Ya.— Bond  OJfenwgr.— Proposals  will  be  re- 
ceived until  13  M  ,  Dec.  9,  by  E,  J.  Warren,  City  Auditor, 
for  $55,60D  ii  coupon  redemption  bunds.  Ddnomination, 
$1,000  or  multiple?.    Dite,  Jan.  1, 1905.    Maturity,  34  years. 

Kldley  Park,  Pa.— Bond  Sale. — We  are  informed  that 
this  borough  recently  awarded  $12,000  i%  30-year  bonds  to 
Dick  &  Robinson  of  New  York  City  instead  of  $3,000  bonds 
as  at  first  reported.  Date,  Nov.  1,  1904.  Denomination, 
$UCO0.    Interest,  semiannual. 

Robinson  Township,  Mtch.— Bonia  Refuaed,—We  are 
informed  that  Noble,  Moss  &  Co.  of  Detroit  have  declined  as 
illee;al  an  issue  of  $3,000  5;^  highway  improvement  bonds  of 
this  township  awarded  to  them  several  w^eks  ago. 

St.  Johns  (Ore.)  School  District  No.  2.— Bonds  Defeated. 
—On  Nov.  8  the  people  failed  to  approve  of  the  proposition 
to  issue  $10,000  school  bonds. 

St.  Marys,  Ohio.— Bonda  Defeated. — The  proposition  to 
issue  $60,000  bonds  for  sewer  purposes  failed  at  the  election 
Nov.  8,  the  same  not  receiving  the  necessary  two- thirds 
vote. 

San  Fraocigco,  Cal.— Bond  Bids.— A  bid  of  par  and  interest 
for  $2,099,800  of  the  $4,673,600  33^i  gold  b^nds  offered  on 
Nov.  21  was  receivtd  from  a  syndicate  of  banks  headed  by 
the  Bank  of  California.    The  only  other  bid  submitted  was 


one  of  par  and  interest  from  the  State  Board  of  Examiners 
for  $350,000  play-ground  bonds.  The  syndicate  bid  was  for 
the  library,  play-ground.  Golden  Gate  Park  and  Mission 
Park  issues.    See  V.  79,  p,  2110,  for  description  of  bonds. 

San  Pedro  (Cal.)  School  District.— Bonds  Fb^cd.— On 
Nov.  19  this  district,  by  a  vote  of  414  to  72,  authorized  the 
iEsnance  of  bonds  for  the  purchase  of  a  site  and  the  erection 
of  a  bigh-Bcbool  building. 

Searcy,  Ark.— Bond  Safe.— J.  J.  Baugh,  Chairman  of  the 
Board  of  Improvement  Commissioners,  writes  us  that 
$19,700  (amount  reduced  from  $20,000)  coupon  bonds  ©f 
Electric  Light  Improvement  District  No.  1  offered  on  Nov. 
1  were  awarded  on  the  14th  inst.  to  the  Searcy  bank  at  par 
for  six  per  cents.  Dite,  Dae.  1,  1904.  Danomination,  $100.  j 
Interest  annually  on  Dec,  1.  Maturity,  part  yearly  for  19 
years. 

Seattle,  Wash.— Bond  Election.— The  city  authorities  have 
decided  to  submit  to  a  vote  of  the  people  at  the  election 
December  6  the  question  of  issuing  $350,000  light  bonds. ; 
This  proposition  is  independent  of  that  mentioned  in  V.  79, 
p.  1731,  providing  for  $500,000  city-hall,  $150,000  city-hall- 
site  and  $175,G0O  jAil  bonds,  which  are  also  to  be  voted  upon 
at  the  same  time. 

Somerset  County,  Pa.— Bids.— Following  are  the  bids  re- 
ceived Oct.  29  for  the  $250,003  4<J  court-house  bonds  awarded, 
as  stated  in  the  Chronicle  Nov.  5,  to  Kountze  Bros,  of  New 
York  City 


Eoaotze  Bros.,  New  Tort..  .1266,627  60  I 
Hayden.  Miller  &  Co.,  Clere.  283,766  00 
Lawrence  Bariiam&Co.,Pbll  262,926  00  I 
Llenisoa,  Prior  A  Co.,  Cleve-  I 

landand  Boston 262,8.'i4  00 

Dick  &  Robinson,  New  York.  262,705  00 

B.  lileybolta&Co..N.  Y 262.127  60  I 

LampreohtBro.i.&Co.,Cleve.  281.750  0<i 
Farmers' Nat.  Bk  .Son  erset.  2«0,000  00  I 
Albert  C.  Case,  New  York. . .  859,010  00 
J.  B.  Holderbaum, Somerset  257,800  00  I 


Trowbrldtre  A  NlTerro..(Thl.J287.7ee  OO' 
Union  9av.  Bk.  &  Tr.Co..Cln.  257.126  001 
N.  W.  Harris  &  Co.,  N.  Y  ...  257.102  50l 
N.  Holmes  &  Sons,  Pittsb'K.  266,400  00^ 
Berwlnd  White  Minine  Co.. 

Windber 255,002  60 

Seasoneood  &  Mayer.  Cin...  263,657  00 
Hambielon  &  Co.,  Baito  ...  252,50O0O 
E.  B.  Smith  *  Co.,  N.  Y....^  251,800  00 
Somerset  Tr.  Co..  Somerset.  261,275  00 
Wm.  H.  Allen,  Pittsburgh..  25J,C00  00 


Soatn  Pasadena  City  School  District,  Los  Angeles  Co., 
Cal.— Bond  Sale.—Oa  November  14  the  $5,00 )  5^  bonds  de- 
scribed in  V,  79,  p.  2111,  were  awarded  to  H.  C.  Rogers  of 
Pasadena  at  105'042.    The  following  bids  were  received  : 

H.  C.  Rogers.  Pasadena $5,852  10  I  W.  R.  Staats  &  Co..  Pa8adens.$5,091  40 

Los  AnKelesTr.CcIiOiAngelesS.iae  03  |  I.  Springer  &  Go„  Pasadena....  6,075  Ott 

Stanliope,  N.  J.— Bonds  Defeated. — At  the  election  on 
Nov.  18  this  borough,  by  a  vote  of  66  for  to  67  against. 


NEW  LOANS. 


Sanitary  District  of  Chicago 

4  PhR  CEMT  BONDS. 

Sealed  prorosals,  addressed  to  the  Board  of  Trns- 
teesof  the  Sanitary  Dlst'lct  of  Chlcaeo.  and  en- 
dorsed "Proposal  sf  or  Purchasing  Bonds,"  will  be  re- 
ceived by  the  Clerk  of  said  Sanitary  District  at 
Room  1110  Security  Building,  Cblcago.  III.,  until  1 
P.  M.  (standard  time)  on  Wednesday,  December  IJ, 
1904. 

The  bonds,  for  the  purpose  of  which  said  bids  will 
be  received,  are  the  sixteenth  (itjth)  and  present 
issue  of  one  million  Ave  hundrert  thousand  ($1,500. 
000)  dollars'  worth  of  bonds  of  the  Sanitary  District 
of  Chicago,  In  denominations  of  one  thousand 
(ll,f)C0)  dollars  each,  with Inierest  at  a  rateofiour 
(4)  per  cent  per  annum,  payable  semiannually  on 
the  first  days  of  January  ana  July  ot  each  year,  and 
the  principal  payable  at  the  rate  of  seventy  ttve 
thousand  (»75,oui )  dollars  each  year  for  tweniy 
(20)  years  next  succeeding  January  1,  1905.  Bo<h 
principal  and  interest  payable  at  the  ofiBce  of  the 
Treasurer  of  said  Sanitary  District  at  Chicago,  111. 

Bach  proposal  must  be  accompanied  bycertiaed 
check  or  cash  of  an  amount  equal  to  three  (3)  per 
cent  of  tbe  amount  of  the  bid.  All  certiUed  ctiecits 
must  be  drawn  on  some  responsible  bank  and  be 
made  payable  to  the  order  of  the  "Clerk  of  the  Sani- 
tary District  of  Cbicago."  Paid  amount,  of  three  (3) 
per  cent  of  the  amount  of  the  bid  will  be  held  by  the 
Sanitary  Oistrict  until  all  of  said  proposals  have 
been  canvassed  a"d  tbe  bonds  have  been  awarded. 

No  bids  of  less  than  par  and  accrued  interest  will 
be  coiasldered,  and  the  right  is  reserved  to  reject 
any  and  all  bids. 

Tiie  said  bonds  to  be  paid  for  and  delivered  at  the 
office  ■  f  the  Treasurer  ot  said  District. 

For  further  information  apply  to  the  Clerk  of  the 
Sanitary  iJis'.rict,  or  the  Chairman  of  ttie  Commit- 
tee on  Finance,  Room  Uio  Security  Building, 
Cbicae>.  Illinois. 

THE  SAMITART  DISTRICT  OF  CHICAGO. 
By  ZtNA  H.  CARTER,  President. 
8.  D.  GRIKKlN.CIerk. 

Dated  November  18,  iJtOi. 

S^s^^oo 

SUFFIELD,  CONN., 

4^  Rfgifttered  Town  Bonds. 

The  Town  Bond  Committee  of  the  Town  of  Suf- 
fleld.  State  01  Cnnecticni,  will  receive  sealed  bids 
until  December  ifiih,  J90-1,  at  noon,  for  the  whole  or 
any  pat  t  of  |42,50u  41  UegistHred  Town  Bonds,  said 
bonds  being  Issued  for  the  purpose  of  paying  tbe 
floatlnK  indebtedness  of  the  town,  no  other  bonds  or 
indebtedness  oiiistaiKliuir.  Urand  list  October,  1004, 
f 1. 81)0,1  IH)  on  two-Milrris  valuation.  Population, 
8.600.  Bonds  dated  May  Ist.  1905.  Denomination, 
$2,6')0eHCh,  parable. H8  foil., W8,  viz,:  I2,.50(i  May  Ist. 
l»:e,  and  like  amount  May  1st  of  each  BncocediDg 
year,  last  bond  one  Mav  Ist.  Iwaa. 

The  r  Kht  Is  resprved  to  reject  any  or  all  bids. 

Address  bids  to  CUAKKK-tc.  B1M>*ELT.,,  Chairman 
Of  Town  Bond  (Jommlltee.  Sullleld,  Conn. 


BONDS  s^SSk  certificates 

Handsomely  ecKrhVcd;  steel  plate  effect.  Also 
tbecheaiier  kind,  parily  lltliOKrapbed  and  partly 
printed  from  type.  100  Slock  CerllHontes,  t:i  to 
•85:  the  latter  cLaraved  with  steei-pla'e  borders 
— eleganu  Seal  Press,  If  with  Certiflcates.  |1  ,"50. 
ALBEKT  B.  KING  &  CO,,  105  WilUam  St.,  N,Y 
Bnaraver*  and  Ltthographers.       (Telephone.) 


NEW  LOANS. 


^is^,ooo 

CITY  OF  ORANaE,  F.  J., 

i%  Thiriy-Year  School  Bonds. 

The  City  of  Oranee,  N.  J.,  Invites  sealed  proposals 
for  the  whole  or  any  part  of  $125,000  of  coupon 
School  Bonds  of  the  denomination  of  one  thousand 
dollars  each,  bearing  date  of  December  Ist,  190i, 
and  maturing  December  1,  193t,  with  interest  at  four 
per  centum  per  annum,  payable  semiannually  at 
the  Oranee  National  Bank,  Grange.  N.  J. 

The  propoBsls  for  above-mentioned  bonds, 
addressed  to  the  Committee  on  Finance  and  Ac- 
counts, In  care  of  the  City  Clerk  of  the  City  of 
Orange,  N.  J„  endorsed  •■Proposals  for  Schoil 
Bonds,"  will  be  received  by  the  Oltv  Clerk  until 
MONDAY,  THE  FIKTH  DAY  OF  DECitMBBR, 
19i'4.  at  the  Common  <  onncil  Chamber,  Canfleld 
Street  Engine  House,  in  said  city,  up  to  the  hour  of 
eight  o'clock  P.  M.  of  the  same  day,  who  will  cer- 
tify thereon  the  time  ot  their  receipt  by  him. 

Said  proposal  will  be  publicly  opened  at  a  tneet- 
luK  of  the  Common  Council,  to  be  held  in  tbe  Com- 
mon Council  Chamber  on  the  flith  day  of  Decem- 
ber. 19 j4,  at  eight  o'clock  P.  M. 

The  hoc  ds  will  be  awarded  to  the  highest  bidder, 
but  no  award  will  be  made  on  any  bid  below  the  par 
value  of  the  bonds. 

f  aid  nroposais  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  the  amount  of  the  par 
value  of  the  bonds  bid  for 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
Mortgace  &  Trust  (;ompiiny,  and  the  r  legnlltv  ap 
proved  by  J.  H.  ('Hldwell,  Ksii.,  of  JVew  York  City,  a 
copy  of  whose  opinion  will  be  furuishe  ,  to  the  pur- 
chaser. 

The  bonds  will  be  dellvpred  to  thp  purchaser  on 
Dec.  29.  11-04,  at  11  o'clock  A.  M.,  at  the  Orange 
Nattocal  Bank,  Orange,  N.  J. 

The  Common  Council  reserves  the  right  to  reject 
any  or  all  bids  HS  may  seem  best  to  them  in  the  In- 
terest of  the  city. 

Any  information  with  regard  to  this  loan  will  be 
furnlsbed  by  Mr.  Charles  A.  Meigs,  Collector  of 
Taxes. 

By  order  of  the  Committee  on  Finance  and  Ac- 
counts. 

FRANK  G.  COUGH  TRY,  Chairman. 
WILLKTT  B.  GANG,  City  Clerk. 

Dated,  Orange,  N.  J.,  Nov.  17.  lUOl. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OC 

CLIFVCLANIP.  eSOSTOM. 


Blodget,  Merritt  &  Co.. 

BANKERS, 

16  Congress  Street,  Bostcn. 

Se  NAHHAC  HTREET,  NKW  TORUL. 


3TATE,  CITT  &  BAILBOAD  BONDB, 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINOS  BANK, 

Chicago;  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued^; 
yielding  investors  i%  to  53^*. 


Printed  lists  and  prices  upon 
application. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICACO. 

MacDonald,  McCoy  &  Oo., 

MUHICIPAL    AHD     CORPORATIOK 

BONDS. 

I7Z  La  Salle  Street,  Chicago. 

Established  18M5. 

H.  C.  Speer  8c  Company 

159  La  Salle  St.,  Chicago. 

CITY^  COUNTY  BONDS. 

AND  TOWNSHIP  -^^ 

T.  B.  POTTER, 

MUNICIPAL  and      DnE^i!£>e 
CORPORATION      oKJHU^^ 

172  Washinglon  Street, 
CniCAGO,         •       .       .        ILLS. 

laST    UN    APPLICATION. 


2488 


THE  CHRONICLE. 


VOI.    LXXIX. 


defeated  the  proposition  to  iBsae  flO.OOO  6^  water-main 
bondp. 

Snfilld  (ToTrn),  Conn.— Bond  O^erinflr.— Proposals  will 
be  received  nitU  12  M.,  Dec.  15,  by  Charles  C.  BifssU,  Chair- 
man Town  Bond  Committee,  for  the  |42,500  ii  registered 
funding  bonds  anthorized  at  the  town  meeting  held  Oct,  8^ 
1934.  Denomination,  $3,500.  Date,  May  1,  1905.  Maturity! 
|3,600  yearly  on  May  1  from  1906  to  1922,  inclusive. 

Tlie  cfiekU  notice  of  this  bond  ojjering  willbe  found  among 
the  advert isementa  elsewhere  in  thia  Department. 

Tifton,  6a. — Bonds  Defeated.— At  the  election  held  Nov. 
15  the  proposition  to  issue  $15,000  echool  and  $80,003  water- 
works 6%  80  year  bonds  failed  to  carry, 

Troy,  N.  Y.^Bond  C^erinf^.— Proposals  will  bft  received 
until  11  A.  M.,  Dec.  5,  by  William  H,  Gearin.  City  Comptrol- 
ler, for  $57,844  76  4%  assessment  bonds.  Dite  of  bonds,  Dae, 
1,  1904.  Interest  semi  annually  at  the  office  of  the  Citv 
Treasurer.  Maturity,  $28,902  29  Dec  1.  1905,  and  $28,942  47 
Dae.  1,  1906.  Authority,  Title  Four,  Chap.  670,  Laws  of  1892, 
and  the  laws  amendatory  thereof  and  supplementary  thereto, 
and  an  ordinance  of  the  Common  Council  adopted  Nov.  17, 
1904.  These  bonds  were  sold  on  Nov.  12  to  the  Troy  Sivings 
Bank,  but  not  having  at  that  time  been  authorized  by  the 
Common  Council  by  ordinance,  the  bank  refused  to  accept 
them.  Certified  check  for  H  of  the  par  value  of  the  bonds, 
payable  to  the  city  of  Troy,  required. 

Utlca,  N.  Y.— Temporary  Loan  Authorized.— The  City 
Council  on  Nov.  18  authorized  a  temporary  loan  of  $20,000 
for  the  echcol  fund. 

Watertown,  MLssb.— Bond  Q^mngr,— Proposals  will  be  re- 
ceived unvil  8  P,  M.,  Dec.  6,  by  Chas.  W.  Stone,  Town  Treas- 
urer, for  the  following  gold  coupon  bonds :  $10,000  H  drain- 
aga  bondp,  maturing  $5,000  July  1,  1910,  and  $5,000  July  1, 
1911 ;  $22,000  ii  Galen  Street- widening  bonds,  maturing 
$10,000  July  1,  1912,  and  $12,000  July  1,  1913.  Denomination, 
$1,000.  Dite,  July  1, 1904.  Interest  semi-annually  at  the 
Fourth  National  Biuk,  Boston. 

Wayre.  Mich.— Borids  Not  Sold.— We  are  advised  that  the 
$8,000  43^«  electric-light  bonds  for  which  propcsala  were 
asked  unnl  Nov.  3  5  were  not  awarded,  as  the  Council  did  not 


meet  to  oonplder  the  bids.  The  next  regular  meeting  will  be 
held  Dec.  6,  when,  our  informant  acids,  the  matter  of  the 
bonds  will  probably  be  taken  up.  Securities  ara  described 
in  V.  79,  p,  2168. 

Wellston,  Ohio.— Bond  Sa/«.— On  Nov.  17  this  city  sold 
$4  000  bi<i.?w-ilk  bon-is  to  th°  First  NaUonal  Ban^c  of  Wella- 
ton  at  101 '80  and  interest.    Following  are  the  bids  : 


First  Nat.  Bank.  Weltiton... •♦4.073  00  I 
Sec.  Bar.  B'k&Tr.  Co.,Toleao.«*,070nn| 
Well,  Itotti  A  Co.,  Clncln. M.OiBOO 


*  And  accraed  Interest. 


W.  R.Toild  &  Co..Clnclnnatl.*l4.0*6  00 
New  lit  Nat.  B'k.Colambns  .*4.(45  00 
Keder,  Holzman  A  Co.,c;ic....*4  012  00 
Lamurecbt  Broi.  &  Co.,CleTe.*4.081  00 


West  Gatsklll,  N.  Y.—Loan  Negotiated.— V7e  are  advised 
that  this  village  has  borrowed  on  a  note  $6,500  for  water 
mains. 

White  Plains,  N.  Y.—  Bond  Offering.— Proj^imU  will  be 
received  until  8  p.  m.,  Djc.  5,  by  the  Board  of  Irostees,  for 
23,000  4s;  water  bond.  D.nomlnatioa,  $1,000.  Date,  Nov.  1, 
1904.  Interest,  semiannual.  Maturity,  Nov.  i,  1934. 
Certified  check  on  a  State  or  national  back  or  trust  company 
for  5i  of  the  amount  of  bid  reqiired.  Peter  Paulding  is 
Village  Clerk. 

Bond  Sale.— O J.  November  15  the  $17,000  4*  deficiency  tax 
and  assessment  bonds  described  in  V.  79,  p.  1733,  were  award- 
ed to  Farson,  L?a3h  &  Co.  cf  New  York  City  at  103  717. 

Xeaia,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M,  December  14  by  C.  F.  Logan,  City  Auditor,  for 
$50,000  43^ ■«  1-10- vear  (serial)  coupon  Main  St.  paving  bonds. 
Dite,  Jan.  1,  1905.  Denomica'icn,  $1,000.  Interest  semi- 
annually at  office  of  the  City  Treasurer.  Certified  check  for 
5^  of  amount  of  bid,  payable  to  Asa  Little,  Treasurer  of  the 
City  of  Xenia,  required, 

Yazoo- Alssissippl  Delta  Leree  District,  Miss.— Bond 
O^er iwgr.—Propopais  will  be  received  until  10  a,  m,,  D*c.  15, 
poetponed  from  Die.  1,  by  W.  S.  Barry,  President  Bjard  of 
Levee  District  (P.  O.  Ciarksdale)  for  $=)90,000  i%  noa-taxablo 
coupon  bonds.  Date,  Jan,  1,  19'5.  Interest,  semi-annual. 
Maturity,  Jan.  1,  1955,  subjscc  to  call  on  any  Interestpaying 
date  on  and  after  Jan.  1, 1930.  Carfifl=>d  check  for  lOjg  of  the 
amount  of  bid,  payable  to  th9  President  of  the  Board,  re- 
quired. F.  I,  Williams  is  Secretary  and  Treasurer  ot  the 
district. 


INVESTMENTS. 


MUNICIPAL 

AND 

iPublic   Service  Oorporatiou 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

[DesTer.       Chieago.      San  FranelscOc 

NEW    YORK    CITY 

3%  and  354% 

TAX   EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  WaU  Street,  New  York. 

Rudolph  K!eybolte&  Co. 

BANKERS, 

DXALBBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  ar.d  Tir.e  Deposits. 


Trowbridge&  Niver  Co. 

UUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

Ist  Nat.  Bank  Bldg.  60  State  Street. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON, 


SPECIA1.ISTS  IN 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  in  Inactive  Bonds, 


37  State  Street, 


Boston. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

BAMK.ER8. 

95    Milk    Street, 
BOSTON. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bouebt  and  Sold. 

W.  J.   HAYES   &  SONS, 

1;EVEL,AND.  OHIO.         BOSTON,  MASH. 


FOR   SALE: 

Set  of  New  York  Tribune, 

1881     TO     DATK. 

Barller  years  bound  in  three  months  TOlnmes. 
Address. 

WM.  B.  DANA  COMrANY, 
rOX  Pino  Street.  New  Vork  CltT. 


ENGINEERS. 


H.  M.  Byflesby  &  Co. 

IKCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATB 

RAIL'WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildin«r,  CHICACO,  ILL. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


WHITING'S    PAPBRS. 


For  BsBlnesa  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
b7:the  typewriter,  are  UWBQUALBD.  Their  quality 
Is  assured  and  they  hare  won  hltthest  honors  at  all 
the  irreat  World's  Fairs.  For  high  grade  wrltin« 
papers.of  all  kinds,  for  bond  papers,  and  for  ledrar 
papers,  insist  on  haTing  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOI^YOi^E.  MASS. 

New  York.        Philadelphia.        Chica<ro. 


Entered  according  to  Act  of  Consrress.  in  the  year  1004,  by  William  B.  Dana  Compaxy.  in  the  oJiice  of  Lilirarian  of  Consress,  Washington,  D.  O 


VOL.   79. 


SATURDAY,    DECEMBER    3,    1904. 


NO.   2058. 


0LEABINQ8—F0B  NOVEMBER  1904  AND  1903 
ALSO  SINCE  JANUABY  1,  190^  AND  1903. 


Clearings  at 


Ne'wYork 

Philadelphia  . . . . 

Pittsburgh 

Baltimore 

Buflolo 

Washington 

Albany 

Rochester 

Scranton .  — 

Syracuse 

Wilmington.  ... 

Wilkes  Barre 

Wheeliug 

Binghamton 

GreensbuTg 

Chester 

Fredericii 

Total  MidcUe.. 

Boston 

Providence 

Hartford. 

New  Haven 

Springfield. 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  N.Bng... 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evans  vllle 

Akron. 

Springfield,  111... 

Younsstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  Ohio 
Bloomtngton.... 

Qulncy 

Decatur 

Mansfield 

Jacksonville,  111. 
Jackson.  Mich... 

Ann  Arbor 

Total  JL  West. 

San  Francisco. . . 

lios  Angeles 

Seattle 

Salt  Lake  City. . . 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Gslveston 

KIcbmond 

Savannah 

Memphis 

Atlanta 

Na^livtUe 

Norfolk 

Fori  Worth 

Hlrmliigham  .... 

Knuxvillo 

Aug\ista 

Little  Rock 

Macon 

Chattanooga 

Beaum'.nt 

Jacksonville,  Fla 

Total  South  .. . 

Total  all. 

OntaUlo  N.  T. 


Nox'em'ier. 


1904. 


8,337,65.'?,971 

551.9.W,735 

ia7,861,0&6 

106,410.847 

B0,652,918 

20,516,964 

19.507,722 

13,456  958 

7,964,518 

6,243.994 

4,41)3,103 

4,124,206 

3,306,139 

1,994,100 

1,713,447 

1,782,208 

786,405 


9,309,9-18,816 

660,187,69 
31,440,800 
12,207,802 
8,855.321 
6,612,745 
5,779,542 
7,443  162 
2,699,568 
2,080,366 
2.467,73^ 
2,514.7(i3 


742,289,003 


817  578,745 

99,262,100 

62,087,599 

49,502,161 

36,114,730 

28,30411" 

21,378,600 

13,583,012 

15,262,890 

9,297,883 

6,936,296 

6,689,272 

2,627J100 

3,340,286 

2,479,001 

3,710,922 

2,465,552 

2,034,700 

2,116,683 

1,714,156 

1,701,618 

1,614,896 

1,117,431 

888,916 

1,048,856 

953,966 

505,545 


1,194.221,628 

143,675,670 

33,436,180 

21,705,366 

18,630,387 

19,328,153 

13,01(3,601 

13.968  241 

3,180.434 

3,539  577 

1,293.177 


269,772,665 

106,799,066 

102,889,313 

34,234,842 

33,139,375 

19,997,968 

22,815,488 

10.6035I2 

6.193  628 

3,921,479 

3,405,617 

3.881,035 

2,244,5S7 

747.054 


850,032.994 

261,631,705 

91,102,867 

49,208,041 

:!8,307,.S20 

3:«,0U9,000 

22,843,510 

22,.'')39,69il 

31 ,476.353 

16.519,232 

10,768,498 

9,174,105 

12,251,008 

6,43'H,595 

5.203,217 

8,340742 

6,0<J3.958 

2,S35.293 

3,6l)ii33,S 

l,.Mil,lll 

3. HS  1.0211 


638, 13?, 671 


12,60.'),.''12,780 


4,187,068,809 


1903. 


4,807,923,443 

449,348.561 

150,H38,240 

87,681,822 

28,367,091 

16,461,043 

15,839,398 

10,423,924 

10,305,759 

5,874,232 

5,005„'>38 

3,680,0s0 

2,841,31" 

1,816,200 

1,708,088 

2,015,994 

710,714 


5,400,341,454 

542,211,1 
29.795,500 
9,564.079 
7,034,33' 
5,318,372 
3,30H,344 
6,435,10" 
4,490,434 
2,285,299 
2,880,702 
2,172,119 


615,474,192 

721.874.368 

92,265,450 

60,157,95 

45,677,488 

85,312,257 

25,619,701 

18,492,100 

13,053.727 

13,247,846 

8,469,220 

7,041,122 

5,882,430 

3,062.100 

2,798,405 

2,512,520 

3,074,068 

2,323,083 

2,809,556 

1,932,973 

1,547,877 

1,461,471 

1,458,388 

1,055,128 

948,544 

918,022 

847.845 

402,548 


1,073,780,189 

126,495,524 

28,196,192 

17,740,755 

17,080,333 

16,4S<),371 

10,571,390 

8,764,691 

2,528  156 

3,171, 94fi 

1,2S5.851 


232.301,215 

92,773,594 

84,621,041 

31,832,203 

29,998,842 

17,256,035 

21,352,987 

9,689,609 

5,642.010 

6,055,028 

4,059.756 

3,474,345 

1,403,343 

606,797 


308,765,688 

208,936,818 

81,856,108 

40,116,402 

87,702.535 

25.778,000 

18,539,174 

22,476,'i(lH 

27,640„-)!)5 

13,752,529 

9,312.911 

8,251.865 

8,524,38:', 

6,391.711 

4,789,945 

T.O'M.lKi 

5,839.635 

4,064,000 

3,501.868 

1.726,895 

2.971,685 


539.211  ')oH 


«,  169,873.098 


Zn.  or 
Dec. 


+  TZ-' 

+21-8 
+5-5 
■I-27-6 
-i-25-9 
-t-24-3 
4-74-8 
-I-15-7 
-400 
—ti-2 
-14-8 
+15-7 


+20-6 

-f-18-8 

-I-7-6 

--3-2 

--8-5 

--2-3 

+  105 

-i-16-6 

+4-1 

+15-2 

+9-8 

-1-3 

+12-9 

-17-5 

+19-5 

—1-3 

+20 

+6-1 

-11-9 

+9-5 

-I-10-8 

+16-4 

+10-7 

-I-6-9 

-9-8 

+13-0 

4-12-5 

+25  6 


+11-3 

+12-3 

4-18-6 

+22-8 

+9-2 

17-2 

--23-1 

--48  0 

25-8 

11-6 

+06 


-t-161 

+15-1 
4-21-8 

+7-5 
-t-10-5 
4-15-9 

+6-8 
+10-1 

+9-8 

-35-2 
-18-1 

4-59  9 
4-232 


+  13-6 

-I-27-9 

-f-lO-9 

4-22-7 

—11-7 

+2S-3 

4-23-4 

+03 

f-13-9 

--20-1 

15-6 

--11-2 

--13-7 

-10-4 

+99 

+  18-6 

+3-8 

—30-2 

-1-3-0 

4-5-.: 

+30-6 


-t-lS-3 


-t-sa-i 


E'cit-'n  Months. 


1904. 


? 

60,148,482,026 

5,152,130,166 

1,859.994.580 

1.008,077,571 

297.922  078 

195,047,437 

174,682.310 

133,847,240 

81,845,930 

59,028,690 

60.171,788 

42,088,00 

83,027,646 

20,,52 1,200 

18,047,627 

20,588,257 

8,086,621 


1903. 


69,303,589,469 

5,988,001,260 
317,682,800 
127,528,07( 
92,404,678 
70,539,161 
56,895,^58 
72,918,587 
84,327,921 
21,455,324 
22,479,905 
22,854.698 


6,827.088,048 


8,130,194,991 

1,11-2,713,000 

631,718,514 

476,521,473 

868.857,895 

291,089,'250 

206.451,600 

149,411,544 

131.048,207 

92.416,252 

79,392,220 

64,220,949 

26,830,000 

34,326.8-28 

24,249,321 

84,752,562 

29.501,117 

25,500,575 

21,880,532 

18,581.64; 

19,056,  .00 

15,308,437 

13,261,183 

9,169.869 

10,882,706 

10,090,992 

4,508,180 


12031894,900 


1,894 

807, 

202, 

140 

171 

111 

101, 

2W, 

23, 

12, 


.293,651 

843,697 
,481.00^ 
,587,40;. 
010.800 
627,421 
,884,773 
305,442 
702,218 
65-2,718 


2,495,919,133 

098,034.936 

747,999,100 

3.59,895,212 

285,298,73 

215,434,295 

209,314,581 

106,197,147 

59,102,.|80 

41,263,381 

42,888,453 

48.192.841 

23,344,902 

8,843,654 


3,146,919,722 


2,533, 

858, 

606, 

297, 

229, 

218, 

180, 

232, 

141 

110, 

81, 

83, 

6it, 

56, 

67, 

46, 

,"53, 

37, 

20, 

8S, 


,685,675 
450,046 
,775,094 
,811,338 
667.500 
761.593 
455.573 
541,974 
2.58,242 
616,474 
0,52,851 
215.29H 
137,55; 
093,851 
348,218 
141,785 
4M7,82.' 
04 1, 3. '6 
73M,514 
WM.on 


5.840,478,329 


09,644,897,001 


.3,561,950  ^->3  +17  0  .39,490,415.575  30,441,407,331 


60,472,703,260 

5.347,132,449 

2,189,842.783 

1,074,757.965 

292,998,748 

188,431,294 

173,788,159 

122,748,' 

82,613.4.59 

61.205,036 

57,215,364 

44  235,486 

35,219,6'JO 

19,984.600 

21,045,095 

21,817,519 

7,788,291 


■0,213,306,8u5 

5,162,623,218 
323.645,400 
125,218.609 
85,182,098 
74,740,9.S5 
73.570,199 
70,927,359 
42,603,585 
22,135,576 
26,005,285 
20,929,339 


,027,562,253 


7,995,155,883 

1,060,146,850 

738,907,457 

478,686,194 

357,535,368 

290,482,184 

208.262,400 

151,805,901 

132,988,046 

89,060,281 

79,784,871 

60,211,685 

84,691,500 

33,328,598 

61,093,179 

81.418,839 

27,259,386 

26.130,543 

20,928,006 

19,772,12' 

17,542.688 

14,542,917 

13,080,203 

10  271,198 

10.350,008 

9.247,818 

4,323,590 


11946973,720 


1,885,757, 

275,862, 

189,056, 

138,839, 

159,665, 

102,165, 

90,888, 

26,720, 

25,815, 

11,930, 


2,406,504,213 

980,056,302 

660,637,132 

360,646,169 

282,120,160 

227,393,614 

2I6,750,,S37 

101,570.036 

64,505.908 

65,645,818 

45,302,091 

35,112.205 

80,020,768 

8,338,2-,  0 


3.068,099,204 

2,270,416,237 

711,497,932 

482,978,910 

310,154,9811 

195,804,500 

188,981, ,S78 

173.385,2,'7 

183.31J9,512 

12S,196,'280 

113,915.221 

78,188.47^ 

76.0.53.514 

r)7,.S88,402 

53.047,284 

64,205,.S,Sj 

45,261,470 

38.612.00(1 

33.4s7.0-(l 

22,Hl)8.SJf. 

_  22.Hl(i.^'0  I 

5,2o'2.72.">.33(l 


In.  or 
Dec. 


% 

—0-5 
—3-7 

-15-1 
—6-1 
+1-7 
4-3-5 
+0-5 
+90 
-09 
-3-6 

-12-3 
—4-8 
—6-2 
+2-7 

-14-2 
—4-8 
+4-1 


—  1-3 

—2-8 
—1-8 
+  1-8 
+8-5 
-5-6 

-22-7 
+2-8 

-19-4 
—3-1 

—13-6 
+9-2 
—SO 


4^-9 

-14-5 

-0-5 

-1-3-2 

4-0-2 

-0-0 

—1-6 

-1-5 

+3-8 

-0-5 

-H5-7 

-22-7 

-1-3-0 

-220 

+10-6 

t^-i 

4-4-5 
-fi-1 
-(-8-6 
+5-2 
+1-5 
-10-7 
+5-1 
+9-1 

-H-3 


+0-7 

-fO-6 
+11-6 
4-7-1 
12 
7-5 
--9-3 
-(-123 
+9-7 
-8-3 
+6-0 


+3-7 

+1-8 
+13-2 
-0-8 
+1-1 
-6-3 
-8-4 
-(-4-6 
-8-3 
-371 
-6-3 

1-3; -2 

kl6-6 
+01 


+2-6 
-(-11-3 
4-20-7 
-f-4-9 
—4-0 

-firs 

4-14-7 

+4-1 

-f-28-8 

4-10-2 

00 

6-4 

-f-9-4 

31 

.5-7 

-4-9 

1-9 

H-6 

|-10(i 

-9.1 

f70-2 

+  11-2 


99,914,170.691     -03 


-l-Ol 


GLEABINGjS—WEEK  ending  NOV.  36,  1904, 
ALSO  SAME  WEEK  LN  1903,  1902  AND  1901. 


Clearings  at — 


Week  ending  November  26. 


1904. 


New  York 

Philadelphia... 
Pittsburgh..... 

Baltimore 

Buffalo - 

Washtngton.... 

Albany 

Rochester 

Scranton  

Syracuse  

Wilmington.... 
Wilkes  Barre_. 

Wheeling 

Binghamton ... 
Greensburg..... 

Chester 

Erie  

Fr-anklln,  Pa... 

Reading 

Total  Middle. 


Boston  , 

Providence 

Hartford 

New  Haven« 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis.. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Spriugfleld.  Ill 

Voungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomingtou 

Ouincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

'racoina 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

('dorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  I.K>UIS 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

.Memphis 

Atlanta 

Naslivillo 

Norfolk 

I'orl  Worth 

Birmingham 

KnoxvilU. 

Augustu 

Mttlo  Kock. 

(Charleston 

.Vlncon 

Chntt  an  ooga 

Boaiiniont 

.Inrksonvllln 

C'olumbUH.  Gn 

Total  Southern 

Total  all 

Outside  New  York. . 


,786.061.834 

116,408.264 

42,175,044 

23,183,098 

6,433,625 

4,877,976 

8,893.400 

2,664,994 

1,685,287 

1,213.003 

978,955 

851,716 

786.802 

380  500 

436.248 

851,887 

450,439 

163,194 

888,030 


1.992,345.218 

128,882.145 

6,550,200 

2,305  823 

1,745,690 

1,377,114 

1,196,841 

1,468,614 

601,826 

864,410 

464,720 

452,786 


145.102,669 

168.071,872 

20,408,900 

12,828,147 

9,840,054 

7.809.137 

6,570.658 

4,845,300 

2,727,508 

8,248.522 

1,641,364 

1,431,014 

1.216,850 

448,000 

548  087 

469,686 

687.204 

427,767 

878,872 

636.672 

305,70 

899,041 

286.978 

286.932 

173.998 

185,612 

209,728 

104,339 


248,566,948 

29,386.906 

7,104.802 

4,705,529 

4,497,159 

3,657,522 

2,532,781 

2.690,751 

688,156 

664,142 

279,351 


68,117,189 

22.054.781 

20,543.984 

7,348,884 

7,155,041 

4,109,164 

4,918.798 

1,983,238 

1,378.884 

842,270 

626,096 

789,400 

411,603 

137.10' 

358,290 


72.279.310 

53.005,893 

2l,5v;9,804 

9.623,871 

7,703,N35 

6.066.000 

4.696,156 

4.483,4^8 

6.348,066 

8  300.986 

2.492.876 

1,897,331 

1,700,000 

1,363,091 

1,232330 

1,500,000 

1,21,5.321 

1,209.616 

607.994 

761.512 

Weekly  tlgii 

774.188 

309,85(- 


131.412  175 
2,641,158,807 


855,091,973 


1903. 


1,016.401,163 

103.616.823 

82.879.994 

19.066.693 

6.995.248 

8.510.318 

8.118,431 

1,926,023 

1,705  721 

981.641 

977,840 

782.146 

564.245 

357,800 

294.452 

485,013 

346,648 

249.636 

Not  Include 


1,193.259,733    +66-9  1,547,978.807  1,498.258.817 


90,230,973 

6.771,100 

1,736,148 

1,428,5-26 

1,214,362 

824.987 

1,187,994 

883,585 

444,050 

567,167 

430  991 


147  096,609 

18,668,050 

12,897,096 

8,837,246 

6,997.619 

5.807,668 

3,798,600 

8.018.366 

2.866.602 

1.628.384 

1.333,162 

1,156,061 

540,200 

550.000 

462,3>i2 

618.038 

496,343 

474.868 

487,305 

821,591 

318.283 

340,764 

185,854 

221,540 

179,201 

175.000 

79,837 


25,051,156 

5.503,183 

8.553.220 

8,930,292 

3,143.830 

2.040.844 

1.721.604 

646.443 

619,145 

208.793 


Inc.  01 
Dec. 


+29-9 

-33 

-f82-8 

--22-6 

•13  4 

-  -45-1 

-  -22-8 
— 31-6 
-18-0 
— 18-2 

+5-1 


114.713,833    +267      124.846  2-25     126.'204.U» 


+13-6 

+9  3 

—0-6 

-(-11-3 

-K5 

-4-1 

-f-14-3 

-9-8 

+13-3 

-1-1-2 

-1-73 

4-5-2 

—180 

—0-3 

— 0« 

+1 1-2 

—139 

-202 

+10-3 

—4-9 

+27-9 

—  15b 

+54-9 

-215 

+3-8 

+19-8 

+30-7 


47.115.790 

19,053.901 

17,963.9' 

6,386.772 

6,149,212 

8,474.743 

4,847,981 

1,935,874 

1,145  698 

1,252.62' 

672,5.53 

696.556 

402  016 

105,274 

Not  Includt 


04.087.183 
40.014.28. 
17.201. -249 
7,954.438 
8  000,000 
5,348,000 
3,825.420 
4.441.0 
4,089,399 
2,588,900 
2,532.33(1 
1.539.891 
1,801  .537 
1,I3H.H31 
1,018. ()S1 
1 ,3AS,lt5> 
1.348, 5S!I 
1,098.331 
741,0(10 
7--'9.823 
res  not  avnl 
59,'<,083 
Not  liicluilf 

T()7y'r3iiri 

1,746,860,919 


730,459.7C4'i 


+26-0 
4-27  9 
+35-3 


1902. 


1,387,580,605 

104.494,714 

46,347.926 

19.754.4.'34 

5.823.261 

3.288.560 

2.985.514 

1,865,682 

1  800.000 

1,049.111 

1,154,707 

575,625 

597,444 

386.000 

330.940 

877,884 


tal. 


109,149.634 

6,135.600 

2,02-^.947 

1,407.077 

1.265.720 

1552,124 

1,170.989 

977.091 

491.912 

402.,54.>^ 

270  003 


190L 


219,949,969    +10-8     208,698.562     200,492,108 


45.118  559 

17,712,649 

17.750.763 

6,276.586 

6.39S.083 

3.270.780 

S.h85,038 

1.91-2.370 

1,446,0 

1,381,5,55 

844.491 

875.850 

8.54.579 

83,096 


82  50 (.192 


tal. 


6S0.000 
633.127 


830.635 


I01,f)4l,81l 
8.093.0i12  625 


720,422,020 


145.039,879 

15  986,050 

12,046.224 

12,076,878 

5,878,811 

4,018.738 

8,713,350 

2,016.915 

2.529,653 

1.224,169 

1,015,471 

871,133 

468,0'JO 

431,406 

411,933 

405,730 

406  958 

277,071 

455  891 

283,881 

249.875 

273,382 

'  6o.bo6 

143,006 
149.924 

84.4,80 


28.630.296 

8,402,839 

8,179.479 

3,884,700 

2,308.178 

],10S,,831 

1,088.095 

544.128 

488  938 

232.593 


88,831.477 

16.7.58.919 

16.723.533 

8,018.886 

5,5.-^3.858 

4,383.077 

8,729.872 

1,589,476 

1  375.035 

1,087.756 

784,508 

553  559 

709,4-32 

161,710 


59.4-20.479 

42,009.421 

13..H84.2i54 

0,573.88;i 

6.181.001 

3.^^58  800 

3.51.5,70i 

4.O5y.507 

8.3,88.832 

2.1.S6.033 

1.303.275 

1,139  890 

1,281.741 

1.077,651 

.532.840 

1,286.098 

901,996 

682,bo6 
891,483 

,S52,48a 


94,486,703 
2.026.076,703 


098,832,»l'S'> 
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TEE  FINANCIAL   SITUATION. 

The  public  has  been  getting  impatient  of  late  over  the 
slow  progress  making  towards  a  definite  end  of  tlie  llusso- 
Japanese  war  and  the  large  sacrifice  of  life  which 
marks  every  victory.  This  week  we  have  had  the  news 
of  the  success  of  the  Japanese  attack  on  203-Metre  Hill, 
which  position,  it  is  claimed,  commands  the  Port  Arthur 
harbor  and  on  the  summit  of  which  guns  can  be  mounted 
that  will  force  what  is  left  of  the  Eussian  squadron  out 
into  the  open  or  will  enable  the  Japanese  to  destroy  it  at 
its  anchorage.  As  the  Russian  advices  admit  the  com- 
manding importance  of  the  position  taken,  it  is  a  fair 
conclusion  that  it  marks  the  beginning  of  the  end.  Since 
Port  Arthur  has  been  constantly  claimed  impregnable,  the 
taking  of  any  dominating  position  could  not  be  otherwise 
than  accompanied  with  a  large  loss  of  life.  It  is  quite 
remarkable  that  not  long  after  a  position  has  been  pro- 
nounced by  the  Russians  as  absolutely  safe  from  attack 
news  comes  of  its  capture.  This  has  been  the 
Mstory  not  only  of  the  siege  of  Port  Arthur  but  in  Man- 
churia as  well.  Moreover,  it  is  an  interesting  fact  that 
although  the  public  is  constantly  hearing  in  great  detail 
of  little  successes  of  the  Russians,  every  real  battle  that 
is  fought  ends  in  a  victory  for  the  Japanese. 


The  Pall  River  mill  managei'S  appear  to  be  somewhat 
encouraged,  there  having  been  material  gains  in  the 
number  of  employees  reporting  for  work  the  current  week.* 
It  is  well  known  to  our  readers  that  two  weeks  ago  these 
mills  opened  their  doors  again  and  set  their  machinery  in 
motion,  inviting  their  employees  to  return  to  their  positions 
at  the  reduction  of  12^  per  cent  in  wages — the  stumbling 
block  which  precipitated  the  inauguration  of  the  long 
idleness.  In  writing  in  this  column  on  the  subject  at 
the  time  of  the  reopening  of  the  mills,  we  showed  that 
the  drop  in  the  pay  of  the  men  was  a  requirement 
of  a  notable  change  in  the  price  of  cotton  af- 
fecting chiefly  the  heavier  makes  of  cotton  manu- 
factures, under  which  those  mills  were  not  free 
to  do  what  the  men  demanded;  that  is,  allow  them  tore- 
turn  on  the  old  temas  as  to  rates  of  pay.  Competition  is 
80  sharp,  mainly  due  to  the  rapid  growth  of  the  industry 
in  the  South  because  of  the  advantage  Southern  factories 
have  over  the  less  advantageously  situated  mills  in  the 
North,  as  to  have  made  it  impossible  to  pay  the  old  wages, 
since  the  price  of  cotton  has  been  ruling  abnormally  high. 
Obviously  the  greater  the  cost  of  the  raw  material  that 
goes  into  cotton  goods  the  greater  is  this  disparity. 
Northern  mills  working  on  fine  goods  have  been  making 
money  all  the  time  while  those  on  coarse  goods  have 
suffered. 

What  has  helped  to  make  mill  managers  more  hopeful 
has  been  a  growing  belief  that  the  gains  some  of  the 
mills  are  making  in  the  number  of  employees  at  work  is 
due  to  the  fact  that  the  hands  are  beginning  to  appre- 
ciate the  real  situation.  When  they  come  to  recognize 
that  what  they  demand  cannot  be  secured,  because,  if 
long  continued,  that  course  would  bankrupt  even  the 
strongest  concerns,  they  cannot  fail  to  go  to  work  on  the 
only  basis  possible.  This  is  the  «i*gument  and  the  ground 
of  the  better  feeling.  New  proof  of  this  unfortunate 
position  has  been  brought  out  with  the  filing  at  the 
State  House  of  the  annual  reports  by  the  mill  treasurers 
at  the  close  of  the  companies'  financial  year  and  the 
efforts  of  the  managers  to  present  to  the  operatives 
through  their  appointed  leaders  what  these  reports  teach. 


Of  course  employees  are  slow  to  understand  what  such 
facts  and  balance  sheets  really  mean.  Besides,  their 
judgment  is  clouded  by  the  circumstance  that  so  many 
mills  still  pay  dividends.  Dividends  prove  nothing;  they 
may  be  paid  out  of  accumulations  of  previous  years 
or  the  mills  may  borrow  money  to  pay  them,  or  there  may 
be  special  reasons  why  they  can  pay  them,  as  for  instance 
that  such  mills  are  working  on  fine  goods  or  bought 
their  year's  supply  of  cotton  when  it  was  low,  which  all 
cannot  do,  for  their  working  capital  is  not  large  enough  ; 
besides  that,  laying  in  raw  material  to  cover  anticipated 
orders  is  a  species  of  speculation,  and  therefore  a  risk 
that  not  every  mill  manager  would  feel  authorized  to 
take.  Besides,  it  is  needful  to  bear  in  mind  that  excep- 
tional cases  prove  nothing.  There  are  always  in- 
dividual mills  in  every  class  of  manufacture  which 
— because  of  superior  advantages  or  plant,  say  per- 
haps of  machinery,  of  larger  capital,  or  better  man- 
agement— show  always  a  low  unit  of  cost,  and  are  thus 
able  to  squeeze  out  a  profit  where  others  are  less 
fortunate.  Consequently,  it  is  the  average  mill  that 
reflects  the  true  situation ;  when  that  shows  an  unfavor- 
able result,  it  must  be  accepted  as  the  only  correct  guide. 
These  annual  reports,  thoroughly  studied,  will,  we  think, 
prove  that  the  Pall  River  mills  cannot  continue  operations 
on  the  old  basis  of  wages.  ■ 

Argentina  might  almost  be  called  the  storm-centre  of  the 
wheat  speculation  at  present.  That  source  of  the  world's 
supply,  coming  to  maturity  at  this  time,  always  acts  as 
an  opportune  help  tawards  filling  up  in  some  measure  any 
gap  a  United  States  shortage  may  make.  Of  course  the 
current  year  even  a  partial  failure  there  would  prove  a 
more  serious  loss  than  it  would  ordinarily  be.  Por  this 
reason,  at  the  moment  any  favorable  or  unfavorable 
change  in  weather  happenings  in  that  quarter,  or  any 
rumor  reflecting  a  better  or  poorer  prospect  as  to  ship- 
ments there,  attracts  special  attention  and  disturbs  the 
serenity  of  operators  on  one  side  or  the  other  in  our  market. 
The  last  three  or  four  weeks  the  delicacy  of  this  situa- 
tion has  had  a  notable  illustration.  Previously  the 
wheat  crop  in  Argentina  had  been  in  a  prosperous 
state.  But  about  four  or  five  weeks  ago  it  be- 
gan to  rain,  and  from  that  time  to  this  the 
rumors  as  to  condition  coming  over  the  -wires 
have  alternated  from  good  to  bad,  and  the  reverse,  with 
great  regularity.  Unfortunately  there  have  been  con- 
tributory causes  to  the  nervousness  felt.  Russian  ship- 
ments have  likewise  been  fitful,  that  is  somewhat 
irregular,  and  rumors  have  been  put  afloat  of  a  speedy 
close  to  the  outflow,  the  belief  in  those  rumors  being 
encouraged  or  discouraged  as  the  movement  turned  out 
large  or  small.  Then,  too,  the  serious  drought  in  our 
winter-wheat  belt  has  done  important  service  as  an 
advancing  factor. 

Amid  all  these  rumors  and  events  there  was  a  move- 
ment going  on,  not  very  slowly  either,  but  in  that  regu- 
lar, irresistible  way  which  results  assume  when  propelled 
by  natural  influences.  Prices  of  wheat  had  been  pushed 
up  to  a  phenomenal  point.  The  speculators  had  based 
their  idea  of  domestic  needs  for  that  grain  on  home  con- 
sumption at  last  year's  and  the  previous  year's  price. 
That  is  working  over  fiictors  unlike  in  almost  all  particu- 
lars, and  yet  drawing  conclusions  fi'om  them  as  if  like  in 
every  respect.  Por  instance,  a  highly  important  fact  in  dif- 
ferentiating capacities  for  the  consumption  of  any  article  is 
the  relative  price  of  that   article;  another   condition  is 
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whether  there  is  any  article  held  at  a  relatively  lower 
price  that  would  make  a  fair  substitute  for  the  higher- 
price  commodity  5  still  another  is  whether  the  article 
advanced  is  a  subject  of  general  consumption,  and  so  in- 
cluding among  its  consumers  men  of  small  incomes  as 
well  as  large,  or  whether  it  is  a  luxury  within  the  reach 
of  the  rich  alone.  These  are  a  few  among  the  incidentals 
affecting  the  problem,  and  must  be  allowed  for  before  a 
common  basis  can  be  reached  on  which  one  can  work  out 
the  relative  consuming  capacity  in  the  United  States  of 
wheat  flour  between  1902-3  or  1903-4  and  1904-5. 

Including  as  a  part  of  the  home  consumption  problem 
these  special  differences  in  the  regulating  forces  between 
1904-5  and  previous  years,  it  will  be  found  that  very 
nearly  what  one  would  expect  to  happen  has  happened. 
Speculators  have  over-estimated  the  wheat  flour  con- 
sumption for  the  current  year;  or,  in  other  words,  they 
have  put  a  prohibitive  value,  so  far  as  a  very  consider- 
able class  of  our  people  is  concerned,  on  the  use  of  that 
commodity;  and  have  consequently  shut  them  out  from 
being  consumers.  As  a  result  of  this  forced  economy 
in  the  use  of  wheat,  the  visible  supply  is  accumlating 
with  a  good  deal  of  rapidity  in  the  United  States. 


It  would  appear  as  if  the  last  vestige  of  the  mining 
troubles  in  Colorado,  which  for  over  a  year  have  so  deeply 
disturbed  industrial  affairs  in  that  State,  had  now  been 
removed.  It  will  be  recalled  that  the  strike  began  on 
September  1  of  last  year  and  that  scenes  of  the  greatest 
violence  at  times  attended  the  course  of  the  movement. 
The  mine-owners  gradually  gained  the  upper  hand  over 
the  Western  Federation  of  miners  through  the  employ- 
ment of  non-union  Miners.  Nevertheless,  it  was  not 
until  July  26  1904  that  Governor  Peabody — who  is  en- 
titled to  so  much  credit  for  his  stand  against  lawlessness 
— found  it  possible  to  withdraw  all  the  military  from  the 
Cripple  Creek  district  The  Governor  himself  then 
stated  that  this  was  the  first  time  since  the  previous  4th 
of  September  that  not  a  member  of  the  National  Guard 
of  the  State  remained  in  active  service. 

The  fact  that  the  military  could  be  dispensed  with  was 
evidence  that  the  strike  was  rapidly  becoming  a  thing  of 
the  past.  This  week  the  ccincluding  act  in  the  aftair  has 
been  taken  in  the  action  of  the  District  Miners'  Associa- 
tion in  session  at  Ouray  in  definitely  terminating  the 
strike.  President  Charles  H.  Moyer  of  the  Western 
Federation  of  Miners  is  quoted  in  the  press  dis- 
patches as  having  made  the  following  statement  con- 
cerning the  action  of  the  Miners'  Association:  '^We 
have  called  the  strike  off  because  we  take  the 
position  that  the  issues  involved  have  been  conceded  by 
the  mine  ownen  and  operators  in  the  Telluride  District 
in  that  they  recently  posted  notices  to  the  effect  that 
after  December  1  they  would  grant  an  eight-hour  work 
day  both  for  their  mills  and  smelters  and  a  minimum 
wage  scale  of  $3.  These  were  the  demands  we  made 
©ver  one  year  ago.  I  believe  that  within  sixty  days 
every  mine  and  mill  at  Telluride  and  Ophir  will  be  run- 
ning to  its  full  capacity,  with  the  best  workmen  in  the 
West  employed." 

We  are  not  disposed  to  attach  much  importance  to  the 
reasons  here  assigned  for  officially  ending  the  strike.  To 
ns  it  appears  more  likely  that  the  Federation  of  Miners 
recognized  that  the  places  of  the  striking  union  men 
were  gradually  going  to  non-union  miners,  and  was  glad 
to  find  some  pretext  for  withdrawing  from  the  contest. 
However,  it  is  a  satisfactory  feature  that  the  conflict  has 


now  been  definitely  brought  to  a  close.  All  industrial 
affairs  in  Colorado  have  been  suffering  for  fifteen  month* 
because  of  the  blight  imposed  by  this  labor  struggle. 
Trade  and  business  should  now  enter  upon  a  new 
era  of  prosperity.  Indeed,  the  revival  may  be  said 
to  have  been  fully  under  way  even  before  this 
action  of  the  Federation  of  Miners.  Thus  the  Denver  & 
Rio  Grande,  which  for  fully  a  year  up  to  the  second  week 
of  October  had  been  reporting  almost  uninterrupted  de- 
creases in  earnings  week  by  week,  began  in  October  to 
show  increases.  And  these  increases  have  continued 
ever  since,  gradually  gaining  in  magnitude,  until 
for  the  latest  week,  namely  the  third  week  of  November, 
an  improvement  of  $77,500  was  recorded,  this  being 
larger  than  the  loss  experienced  in  that  week  of  1903, 
which  had  been  only  $59,900. 


The  Inter-State  Commerce  Commission  has  met  with 
another  reverse  in  the  courts.  This  of  course  is  no  novel 
experience  for  that  body  and  we  allude  to  the  matter  only 
because  of  its  bearing  on  the  attempts  that  are  being  so  per- 
sistently made  to  endow  the  Commission  with  rate-making 
powers.  The  present  ruling  also  attracts  attention  by 
reason  of  the  fact  that  the  case  was  a  long  standing  one. 
The  action  was  that  of  the  Commission  against  the  South- 
ern Pacific  Company,  the  receivers  of  the  Union  i*acific 
Railway  and  the  Union  Pacific  Railroad  Company. 
From  the  circumstance  that  the  receivers  of  the  Union 
Pacific  Railway  are  mentioned,  the  reader  can  judge  how 
old  the  case  must  be,  for  the  Union  Pacific  property  has 
not  been  in  receivers'  hands  since  1897.  The  point  at 
issue  was  the  right  of  the  Commission  to  declare  unjust 
a  rate  on  sugar  from  San  Francisco  to  Kearney,  Neb., 
as  compared  with  the  lower  through  rate  to  Omaba,  Neb. 
On  Tuesday  of  this  week  Judge  W.  W.  Morrow  in  the 
U.  S.  Circuit  Court  at  San  Francisco  handed  down  a 
decision  of  the  usual  order  in  cases  where  the  Inter-State 
Commerce  Commission  is  a  party.  The  Court  found, 
according  to  the  telegraphic  dispatches,  that  the  rate 
established  by  the  railroads  was  not  uujust.  The  Court 
also  said  that  the  Commission  had  no  right  to  legislate, 
and  that  the  Union  Pacific  Railroad  Company  as  suc- 
cessor to  the  Union  Pacific  Railway  Company  could  not 
be  bound  by  the  order  of  the  Commission,  since  it  had 
not  been  a  party  to  the  original  suit.  The  question 
whether  a  given  rate  is  just  or  unjust  is  obviously  a 
question  of  fact,  not  a  question  of  law.  If  the  Com- 
mission were  simply  deficient  in  legal  knowledge, 
the  matter  would  not  be  so  bad.  But  that 
it  is  continually  being  found  in  error  as  regards  findings 
of  facts,  is  one  of  the  strongest  indictments  that  could 
be  brought  against  it.  Tet  it  is  seriously  being  pro  i 
posed  to  give  the  Commission  the  power  to  fix  rates  and 
to  let  those  rates  stand  until  the  final  adjudication  of  a 
case,  which,  like  the  present,  may  drag  through  the 
courts  for  years.  In  such  a  situation  the  carriers  would 
have  absolutely  no  means  of  redress.  The  mere  sugges- 
tion of  such  a  thing  ought  to  be  sufficient  to  condemn  the 
proposaL 


The  Pennsylvania  returns  of  earnings  are  growing 
better  each  month.  In  previous  mouths  we  have  noted 
that  the  losses  in  gross  earnings  were  gradually  becom- 
ing smaller.  Now  the  statement  for  October  is  at  hand, 
and  in  place  of  a  decrease  there  is  this  time  an  increase. 
The  increase  is  of  trifling  iiroportious,  being  only  $3,100 
on  the  lines  East  of  Pittsburgh  and  Erie  and    $9,100 
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on  the  lines  West  of  Pittsburgh.  But  this 
is  the  first  occasion,  with  one  exception,  that 
an  improvement  of  any  kind  in  gross  earnings  has  been 
rccordeil  since  November  of  last  year.  At  the  same 
time  the  economies  in  expenses  were  continued,  and 
as  a  consequence  there  was  a  saving  of  $355,700  on  the 
Eastern  lines  and  of  $327,200  on  the  Western  lines. 
The  final  result,  therefore,  was  a  gain  in  net  of 
$358,800  on  the  Eastern  lines  and  of  $330,300  on 
the  Western  lines,  or  $695,100  together.  Lest  it 
be  supposed  that  the  increase  in  gross  earnings 
the  present  year  follows  a  loss  in  that  month 
last  year,  we  will  say  that  actually  gross  in  October  1903 
recorded  a  gain  of  $580,500  on  the  combined  lines, 
though  this  was  then  attended  by  an  augmentation  of 
$686,900  in  expenses,  leaving  a  small  loss  in  net  at  that 
time,  namely  $106,400.  The  following  table  shows  the 
gross  and  net  earnings  for  the  last  six  years  on  the  lines 
East  of  Pittsburgh,  being  the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


Lines  East  ov 

PlTTSBDBGH. 


October. 
Gross  eamlags... 
Operat'g-  expenses 

Net  earnings.. 

Jan.  1  to  Oct.  SI. 
OroBS  earnliiBS  .. 
Operat'g  expenses 

Net  earnlEga.. 


1904. 


10,728.675 
6.595,478 


4.133,197 


97.594,094 
67,193,031 


30,401,063 


1903. 


10,725,575 
6.951.178 


8.774.397 

108598294 
70.974,931 


32,023,363 


1902. 


10,546,975 
6.667,678 


8.878.397 

93,668,094 
61.100,831 


32,567.763 


1901. 


9,530,876 
5,682.778 


8.847,497 

84.249.394 
54,377,531 


29.871,863 


1900. 


$ 

7,718,578 
4.678,878 


8.039,700 

69,970,484 
46,819.477 


83,151.007 


1899. 


6.976,278 
4,439,178 


2.587,100 

59,487,784 
41.896,877 


17,541,507 


Note.— These  flgures  include  the  Buffalo  A  Allegheny  Valley  Division  for 
1901. 1902. 1903  and  1904.  In  Oct.,  1901,  the  earnings  of  this  division  were,  ap- 
proximately, gross.  $378.B97;  net.  $329,497.  Krom  January  1  to  Oct.  31  the 
earnings  of  this  division  in  19)1  were,  approximately,  96,829,910  gross  and  tH- 
840.257  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were,  compared  with  last  week,  steady 
at  London  and  easier  at  Paris,  Berlin  and  Frankfort. 

The  bank  statement  of  last  week  showed,  as  the  most 
important  features,  a  reduction  in  loans  of  $10,289,800, 
making  $39,865,700  since  October  29,  a  loss  of  cash 
amounting  to  $5,134,600,  a  total  of  $23,467,700  in  this 
interval,  and  a  decrease  in  deposits  of  $15,665,100 
during  the  week,  making  $60,221,700  since  the  above 
date.  The  surplus  reserve  was  decreased  $1,208,325, 
and  it  now  stands  at  $8,381,375,  the  lowest  of  the  year. 
The  statement  of  this  week  should  reflect,  among  other 
items,  the  transfer  to  New  Orleans  of  $600,000,  to  San 
Francisco  of  $250, 000  and  to  Chicago  of  $200,000. 

Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  4  per  cent 
and  at  2^  per  cent,  averaging  about  3J  per  cent.  Banks 
and  trust  companies  early  in  the  week  loaned  at  4  per 
cent  as  the  minimum;  after  Wednesday  such  loans  were 
principally  at  3^  per  cent,  although  some  money  was 
placed  at  4  per  cent.  On  Monday  transactions  on  the 
Exchange  were  at  4  per  cent  and  at  3^  per  cent,  with 
the  majority  at  3J  per  cent.  On  Tuesday,  owing  to 
liberal  offerings  by  near-by  banks  and  by  private  bankers, 
loans  were  at  3^  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  3J  cent.  On  Wednesday  preparations 
for  the  December  payments  of  dividends  and  interest 
caused  4  per  cent  to  be  recorded  in  the  afternoon  after 
transactions  had  been  made  at  3J  and  at  3  J  per  cent. 
On  Thursday  loans  were  at  4  per  cent  and 
at  3  per  cent,  with  the  bulk  of  the  business  at  3i  per 
cent.  On  Friday  transactions  were  at  3J  per  cent  and 
2^  per  cent,  with  the  majority  at  3J  per  cent.  Time  loans 


were  in  only  fair  demand  and  chiefly  for  the  shorter  dates 
of  maturity.  Rates  on  good  mixed  Stock  Exchange 
collateral  were  4  per  cent  for  sixty  to  ninety  days,  and 
3^-0)4  per  cent  for  four  to  six  months  until  Thursday 
and  thereafter,  when  4  per  cent  was  quoted  for  all 
periods.  Commercial  paper  was  in  good  request,  prin- 
cipally by  out-of-town  buyers,  and  rates  were  4^4^  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
4rJ®4|  per  cent  for  prime  and  5'S)5J  per  cent  lor  good 
four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  3 
per  cent.  The  open  market  rate  at  Paris  is  2J  per  cent 
and  at  Berlin  and  Frankfort  it  is  35'a)4  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of  Eng- 
land lost  £305,434  bullion  during  the  week  and  held 
£32,550,219  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  imports 
of  £14,000  (£8,000  from  Australia  and  £6,000  from 
Paris),  to  exports  of  £450,000  (of  which  £90,000  to 
South  America,  £350,000  to  Egypt  and  £10,000  to 
various  countries),  and  to  receipts  of  £131,000  net  from 
the  interior  of  Great  Britain. 


The  tone  of  the  foreign  exchange  market  was  easy  this 
week  influenced  by  a  good  supply  of  commercial  bills 
against  cotton  and  by  a  lighter  demand,  indicating  that 
the  short  interest  had  been  very  largely  reduced  or  en- 
tirely closed  out;  the  inquiry  for  remittance  seemed  to 
be  confined  to  that  for  mercantile  settlements.  A  relax- 
ation in  the  tension  at  Continental  centres  was  indicated 
by  easier  discounts  and  the  apparent  absence  of  urgent 
demand  at  Paris  and  at  Berlin  for  gold  from  London. 
This  was  shown  not  only  by  the  higher  rates  for  exchange 
at  those  centres  on  the  British  capital  but  by  the  decline 
of  ^  of  a  penny  per  ounce  in  the  market  price  of  bars 
and  of  American  Eagles  at  London,  to  77  shillings  10^ 
pence  for  the  former  and  to  76  shillings  5^  pence 
for  the  latter.  These  improved  conditions  abroad  af- 
fected our  market  for  exchange,  causing  offerings  of  bills 
w  hich  had  been  accumulated  in  the  expectation  of  a 
pos  sible  recovery  in  rates  to  figures  near  the  gold-export 
point.  After  a  sharp  decline  early  in  the  week  in  con- 
sequenc  e  of  these  oflerings,  the  market  became  steadier 
and  then  dull,  but  the  undertone  was  easy.  Gold  re- 
ceived at  the  Custom  House  during  the  week  $617,955. 

Nominal  rates  for  sterling  exchange  are  4  84^  for 
sixty  day  and  4  87^  for  sight.  On  Saturday  of  last  week 
the  market  was  active,  and,  compared  with  rates  on  the 
previous  day,  there  was  a  fall  in  short  of  5  points,  to 
4  8685'S)4  8695,  and  a  rise  in  cables  of  5  points  to 
4  8725'a;4  8735;  long  was  unchanged  at  4  8410®4  8420. 
On  Monday  the  market  was  weak,  influenced  by  liberal 
ofi"erings  of  bills,  with  a  decline  of  50  points  in  long  to 
4  8360'2)4  8375,  of  35  points  in  short  to  4  8650'2)4  8665, 
and  of  25  points  in  cables  to  4  87'2)4  8710;  there  was  a 
firmer  tone  at  the  close.  On  Tuesday  long  recovered  10 
points  to  4  8370®4  8380,  short  10  points  to  4  8660'S) 
4  8665,  while  cables  fell  off  5  points  to  4  87'S)4  8705. 
On  Wednesday  the  tone  was  easy  and  long  was  10 
points  lower  at  4  8300^4  8370,  short  declined  10  points 
to  4  8650^4  8660,  and  cables  10  points  to  4  SOOO® 
4  87.  On  Thursday  there  was  a  recovery  in  long  of  15 
points  to  4  8375^4  8380,  in  short  of  5  points  to  4  8655 
4  8065,  and  in  cables  of  5  points  to  4  8695^4  8705. 
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The  market  was  easy  on  Friday  at  a  decline  of  5  points 
for  long,  of  10  points  for  short  and  of  15  points  for 
cables. 

The  following  shows  daily  posted  rates  for  exchange  hy 
some  of  the  leading  drawers. 

DAILY   POBTED  RATES  FOR  F0RF.70N'  KXCHANOE. 


Brown 

Brotbets 

Barinz. 

JAng  ihd  &  Co 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. 
Hel(Jelbaoh,I'>k- 

eiiieimer&Co. 
Lacard 

Freres 

HereosntR'  Bk. 

of  Caiiai^a. 


4  60  days 

(SiKht.. 

<  60  days 
JStifbt.. 

5  60  (1a78 
?8iiibt.. 
< 60  days 
JSIglit.. 
5  60  days 
ISItht.. 

<  60  days 
j  riiKht.. 
(  00  daTP 
I  Briiht.. 
( 60  days 


FBI.. 

\or.  25. 


4  85 
4  88 
485 
48< 
4  85 
483 
4  84J^ 
4  87j| 
485 
4  87« 
4  85 
488 
4  85 
488 
4  85 
4  87J^ 


MON., 
Sor.  28. 


841-5 

87i| 

84H 
87!s! 
84^ 
871^ 

87j| 
84U 
87^ 

84H 
87^ 

841.^ 
87Mf 
84^^ 


TtTES., 
Sor.  29. 


84}^ 
87i| 

84!^ 
87H 
84^ 
87H 

S4U 

84 '< 

87H 
84^ 

87« 
84'^ 

S7i4 


Wed.. 


84^ 
87^ 
84H 
87H 
84^ 
87i^ 
84}^ 

84'.<; 

84i^ 
87« 

84  "i; 

87^ 
84'^ 
87}^ 


Thctr., 

IMC.  1. 


84J^ 
87>6 
84^ 
87}i 
84H 
87*, 

r^ 

87« 

84W 
STii 
84  V, 

81!-^ 

87U 


Fri.. 

D  c.  2. 


84>^ 

87!.l 

^^ 
84^ 
87^ 

itH 

84'.^ 

87^ 

»iH 
87^ 
84^ 
87J^ 

84^ 
871^ 


The  market  closed  on  Friday  at  4  8370®4  8375  for 
long,  4  8G45'S>4  8655  for  short  and  4  8680®4  8G90  for 
cables.  Commercial  on  banks,  4  8345'S)4  8355  and 
dociunents  for  payment,  4  82f ®4  84J.  Cotton  for  pay- 
ment, 4  82f 'S)4  82§ ;  cotton  for  acceptance,  4  8345® 
4  8355,  and  grain  for  payment,  4  84'2)4  84  J. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Wtek  endino  Dec.  2,  1904. 


Carren..y  , 
Qold 


Total  uoM  and  letral  tenders 


Received  by 
y.  Y.  BanT<g. 


$8,878,000 
1,104.000 


89,982,000 


Shipped  bv 
y.  r.  Banfc.v 


54,277,000 
991,000 


$5,211,000 


Net  Interior 
Movement. 


Gain.  $4,001,000 
QalD.        170,000 


Gain.  $4,771,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Lee.  2,  1904. 

Into 

Banks. 

Oat  of 
Banlis. 

jV«£  Change  in 
Bank  Holdings. 

Banks  interior  movement  as  above 
Snb-Treas.  oper.  and  gold  exports  . 

59,982,000 
23,200,000 

$5,211,000 
20,700,000 

Gam.  $4,771,000 
Loss.     3.000,000 

Total  eold  aud  lee:!  tenders  . . . 

$33,183,000 

31,911.000 

Gain.  $1,271,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sanko/ 

Decemter  1,  1904. 

December  3.  1903. 

Oold. 

Silver. 

TotaL 

Gold. 

Silver. 

7otaK 

S. 

£, 

£, 

£ 

£ 

£ 

Brntlacd... 

32,650,219 

82.550,219 

81,282,374 

81.882.374 

France  

106,815,689 

44.194.558 

151,010.187 

96.710,338 

44.377.744 

140.088.082 

Qermany.. 

87,063,000 

13.022.000 

50.035.000 

33,260,000 

11.687,000 

44,947,000 

Rtusls 

100,979,000 

6,791.000 

107.770,000 

81,179.000 

6,671,000 

87.860,000 

Anst.-Han. 

48.877.000 

12.110.000 

60.987,000 

46,682,000 

13,206,000 

68,788,000 

Spain  

14.870.000 

19.977.000 

31,847.000 

14.522,000 

19,110,000 

33,632.000 

Italy 

S2.113.000 

8.170.400 

36.282,400 

21,090,000 

8,305,100 

24.395,100 

Netherida. 

6.529.000 

8,123.700 

11,652,700 

4,120,400 

6,394,000 

10,614,400 

Nat.  Beld.. 

a229.333 

1,614.667 

4344,000 

3,136,667 

1,668,833 

4,705,000 

Tot.  week... 

872.025.181 

107.003,826 

470,028,606 

830,882,779 

105,319.177 

436,201,956 

Tot.  prev  .. 

1868.149,148 

106,064.633 

474.233,781 

332,680,041 

106,658,077 

438.238.118 

MR.  MOBLEY  OW ENGLISH  AND  AMERICAN 
POLITICS. 
In  his  recent  speech  at  Pittsburgh,  Mr.  John  Morley 
touched  on  the  lines  of  distinction  between  our  system  of 
government  and  that  of  his  own  country,  and  incident- 
ally brought  up  some  questions  bearing  pertinently  on 
recent  political  developments  in  both  countries.  Mr 
Morley  cited  the  familiar  criticisms  against  each  of  the 
two  systems— against  the  .American  plan  of  fixed  tenure 
of  executive  office,  because  such  an  administration  may 
with  impunity  be  quite  irresponsive,  once  installed  in 
power,  to  the  real  outside  forces  of  public  opinion. 
against  the  p]nglish  plan  of  a  ministry  dependent  on  a 
majority  in  the  House  of  Commons,  because  such  de- 
pendence may,  as  he  puts  it,  keep  public  men  incessantly 
performing   like  dancers   on  a  tight  rope,  or  may  expose 


the  Executive  to  sudden  gusts  of  popular  passion  witli- 
out  giving  time  for  sober  second  thoughts  to  prevail- 
The  two  views  have  a  present  interest  in  the  light,  on 
the  one  hand  of  the  huge  majorities  by  which  our  own 
Presidential  candidates  have  in  the  last  few  elections 
been  returned,  and  on  the  other  hand  of  the  remarkable 
British  situation,  whereby  a  Ministry,  almost  certainly 
out  of  sympathy  with  the  popular  majority  on  the  most 
important  question  of  the  day,  still  retains  office.  The 
non-political  nature  of  the  occasion  on  which  Mr.  Morley 
spoke  prevented  him  from  following  out  the  train  of 
thought  suggested ;  it  may  be  profitable  to  do  so  here. 

The  Balfour  Ministry's  singular  position  on  the  fiscal 
question  is,  in  its  way,  an  answer  to  the  argument  that 
the  English  system  necessarily  leads  to  servility  to  the 
public.  It  suggests,  in  fact,  that  the  public  may  be  slow 
to  exercise  its  power,  even  when  it  has  abundant  motive* 
One  reason  for  this  attitude,  perhaps,  lies  in  the  growing 
complexity  of  modem  public  questions.  An  electorate 
which,  were  a  single  public  question  hanging  alone  in  the 
balance,  would  not  hesitate  to  oust  a  ministry  at  once, 
may  hesitate  where  half  a  dozen  other  questions  are  in- 
volved, whose  issue  on  a  change  in  ministry  may  not  be 
so  certain.  The  divided  and  vacillating  attitude  of  the 
Liberal-Unionists  is  a  case  in  point.  Acting  and  voting 
in  a  body,  this  faction  of  the  English  Parliament  and 
people  could  unseat  the  ministry  to-day,  and  that  its 
sympathy  is  largely  adverse  to  the  Government's  posi- 
tion on  the  import  tariff  question  there  is  no  doubt  what- 
ever. But  the  persistent  revival  of  tlie  Irish  home-rule 
problem,  on  which  issue  the  Unionists  originally  aban- 
doned their  Liberal  allies,  has  quite  prevented  unity  and 
has  kept  the  majority  of  the  faction  in  line  with  the 
Government  at  every  critical  division.  Mr.  Morley  goes 
still  farther,  arguing  that  the  unseating  of  a  ministry 
through  "gusts  of  passion"  has  been  almost  unknown  in 
recent  British  history.  For  a  case  in  point,  he  added, 
''I  can  only  recall  the  overthrow  of  Lord  Palmerston  in 
1858  for  being  thought  too  subservient  to  France." 

Theoretically  free  from  such  restrictions  on  his  action, 
an  American  Executive  is  in  reality  exposed  to  them  in 
a  way  which  actually  does  not  at  all  confront  a  British 
Premier.     During  at  least  four  years  of  office,  the  Aineri- ! 
can  President  has  his  eye  on  renomination  and  re-election.  I 
In  principle  he  is  so  free  fi'om   outside   influences,  so 
secure  in  his  Constitutional  tenure  of  his  office,  that  he 
may  snap  his  fingers  at  the  public's  Avishes.     But  con- 1 
Btant  consideration  of  that  time  approaching  for  another  j 
appeal  for  the  public's  suffrages  affects,  in  the  great  ma- , 
jority  of  cases,  every  important  act  of  a  first  Presidential ! 
term.     It  will  be  said,  perhaps,  that  at  any  rate  a  second 
term  frees  the  Executive  from  these  restrictions  on  his ; 
action. 

But  they  are  instantly  replaced  by  others  of  a  different 
sort.  There  was  probably  no  President  in  our  history 
who  more  resolutely  refused  to  bend  his  judgment  to  the 
gusts  of  feeling,  either  in  Congress  or  among  the  voters, 
than  did  Mr.  Cleveland  in  his  second  term.  Yet  in  so 
doing  he  was  confr'onted  with  an  obstacle  more  serious 
than  could  possibly  confront  a  British  ministry.  Un- 
supported by  his  party  majority  in  Congress,  measures 
and  policies  of  the  Executive  were  bound  to  end  in  defeat 
or  deadlock  ;  yet  the  requisite  support  had  to  bo  solicited 
from  Senators  and  Congressmen  who  themselves  were 
bending  before  the  popular  feeling  in  their  several  con- 
stituencies. They  had  to  look  to  thi.s  public  for  their  re- 
turn to  office  even  if  the  Presidfiit  did  not;  tlie  result  is 
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fresh  in  the  memory  of  erery  one.  The  high  ])lace  which 
Mr.  Cleveland  holds  to-day  aa  a  historic  figure  in  the 
esteem  of  his  countrymen  is  hased  first  on  the  one  great 
pablic  measure  which  he  carried  to  success  only  throtigh 
co-operation  of  his  political  opponents,  but  chiefly  on  the 
numerous  policies  and  acts  which  he  prevented.  Con- 
•tructive  legislation  under  such  circumstances  was 
rirtually  impossible,  and  the  inevitable  end  of  the  Ad- 
ministration was  a  disrupted  party.  It  is  not  difficult  to 
see  that  the  line  of  action  which  Mr.  Cleveland  rejected, 
but  which  to  many  other  occupants  of  his  place  would 
have  offered  irresistible  temptation  to  compromise  or  sur- 
render, was  this  very  deference  to  "gusts  of  popular 
•pinion"  from  which  his  situation  would  have  seemed  to 
render  him  secure. 

We  should  hesitate  to  draw  from  these  considerations 
*ny  final  conclusion  as  to  the  relative  merits  of  our 
governmental  system  and  Great  Britain's.  Like  every- 
Ihing  in  government,  both  are  largely  makeshifts,  and 
•ach  has  particular  elements  of  adaptability  to  a  given 
•mergency  or  a  given  community.  The  English  system 
kas  unquestionably  one  very  great  advantage  in  the 
complete  divorcing  of  the  civil  service  from  the  whirl  of 
party  politics.  It  has  also  an  advantage  as  regards  the 
personal  attitude  of  a  public  leader  in  the  fact  that  a 
Prime  Minister's  defeat  after  incumbency  in  office  not 
«aly  does  not  relegate  him  permanently  to  private  life,  but 
leaves  him  still  the  leader  of  the  Opposition  and  in  line 
to  resume  his  office  when  his  party  and  its  policies  again 
prevaiL  To  a  public  officer  thus  placed  temptation  to  de- 
Ibt  to  sudden  and  hasty  movements  of  popular  opinion  is  in 
»ealty  much  less  than  is  the  same  temptation  even  with  our 
♦wn  Executive.  Against  this  must  be  set  the  remarka- 
able  opportunity  which  our  own  system  of  Presidential 
nominations  and  elections  gives,  but  which  the  British 
plan  does  not,  of  arraying  publicly  at  intervals  the 
definite  policies  and  acts  for  which  each  party  stands,  so 
Ihat  the  public  as  a  whole  may  choose  not  only  its  atti- 
Tteide  on  a  given  question,  but  the  question  which  most  ap- 
peals to  it  for  decision. 


THE  WEE  AT  AND  FLOUB  SITUATION. 

■  The  wheat  situation  as  regards  exports,  supplies  and 
market  values  is  such  as  to  challenge  wide  attention. 
In  the  agricultural  harvests  of  1904  wheat  is  the  one 
leading  crop  the  yield  of  which  has  been  deficient.  In 
•very  other  particular  the  season  hag  been  one  of  plenty. 
Fo  one  seriously  argues  now  that  the  United  States  has 
jraiaed  no  more  than  500,000,000  bushels  of  wheat  (winter 

-smd  spring  combined),  which  it  was  urged  at  one  time 
(two  or  three  months  ago)  was  all  that  could  be  counted 
iipon.  Probably  .550,000,000  to  570,000,000  bushels 
would  be  nearer  the  marL  But  even  at  these  latter 
figures  the  crop  will  show  a  large  reduction  from  other 
recent  years,  comparing  with  638,000,000  bushels  raised 
in  1903,  670,000,000  bushels  raised  in  1902  and  748,- 
000,000  bushels  raised  in  1901. 

If  this  fact  of  a  short  crop  of  wheat  be  conjoined  with 
the  further  fact  that  stocks  and  supplies  had  been  reduced 
4o  an  unusually  low  basis  when  the  new  crop  year 
4^ened,  it  will  be  seen  that  there  has  been  a  real,  sub. 
dfeantial  basis  for   a   higher   level  of  values.     But  while 

-fiiis  is  true,  it  by  no  means  follows  that  in  an  up- 
ward movement   such    as   has  distinguished   the  current 

•  Jeason  prices  may  not   be    carried   to   a   point  far  above 
warranted  by   intriuMc   facts    and   circumstances. 


Indeed,  unless  all  the  signs  which  have  in  the  past  been 
found  reliable  on  such  occasions  shall  in  this  instance 
prove  misleading,  it  would  seem  as  if  we  were  at  the 
present  moment  in  precisely  that  predicament.  In  an 
article  in  these  columns  two  weeks  ago  devoted  to  set- 
ting out  the  difficulties  under  which  manufacturers  of 
flour  labor  by  reason  of  the  Customs  duty  of  25  cents  a 
bushel  imposed  upon  foreign  wheat,  we  showed 
that  on  the  other  side  of  the  northern  frontier  of 
the  CTnited  States,  in  Manitoba,  there  was  wheat 
in  plenty  to  supply  the  mills  at  Minneapolis 
and  elsewhere,  but  which  was  unavailable  by  reason 
of  the  Customs  tax  referred  to.  We  also  quoted  from 
an  interview  with  Mr.  James  S.  Bell,  the  President  of 
the  Washburn-Crosby  Co.  of  Minneapolis,  reported  in 
"The  Journal  of  Commerce  &  Commercial  Bulletin"  of 
this  city,  to  ■  the  effect  that  wheat  could  be  bought  in 
Manitoba  at  18  to  20  cents  a  bushel  less  than  had  to  be 
paid  for  it  in  the  United  States.  We  likewise  adverted 
to  a  statement  made  by  Mr.  A.  Euyter,  Manager  of  the 
Hecker-Jones-Jewell  Co.,  saying  that  he  had  been 
offered  Argentine,  Indian,  Russian  and  Australian  wheat 
laid  down  in  l^ew  York  with  the  duty  paid  at  only  5 
cents  over  the  cost  here  of  American  wheat. 

Such  circumstances  certainly  make  plausible  the  sug- 
gestion that  the  existing  basis  of  values  in  this  country 
is  in  a  measure  an  artificial  one.  During  the  month  just 
passed  (November)  market  quotations  have  ruled  as 
high  as  at  any  time  the  present  season — ^as  high  as  (in 
fact  higher  than)  when  the  rumors  suggesting  a  crop  of 
only  500,000,000  bushels  were  being  circulated  and  were 
credited.  The  range  for  the  December  option  in  this 
market  during  November  was  from  114J  to  121;^,  The 
latter  part  of  the  month  there  was  some  manifestation  of 
weakness  and  the  close  November  30  was  at  115|. 
Looking  back  a  year  we  find  that  at  the  corresponding 
date  in  1903  the  price  was  less  than  90  cents.  In  other 
words,  as  contrasted  with  twelve  months  ago  wheat 
in  this  market  is  commanding  25  cents  a  bushel 
more  and  this  compared  with  a  figure  which  was  itself 
high — and  deemed  so  by  agricultural  interests.  Though 
the  crop  is  very  short,  reducing  our  exports  will  obviously 
serve  quickly  to  restore  the  equilibrium  between  supply 
and  demand.  2^o  one  contends  that  the  crop  will  not  be 
large  enough  to  meet  domestic  requirements.  But  con- 
traction in  our  wheat  and  flour  exports  has  been  the  most 
conspicuous  feature  in  our  foreign  trade  statistics  the 
present  year.  Our  readers  are  sufficiently  acquainted 
with  the  general  fact  of  a  shrinkage;  to  show,  however, 
the  extent  and  magnitude  of  this  shrinkage  we  have 
brought  together  in  tabular  form  the  following  figures, 
covering  the  ten  months  ending  Oct  31  in  1904  com- 
pared with  the  corresponding  ten  months  of  1903: 

WH£AT  AND  FLOUB  EXPOBTS  FROM  UNITED  STATES. 

(Ten  XontTis  Ending  0:1.  Z\.) 

Wheat-                                  1904.  1903.  190::. 

BaslieLa 10,981,340  62,781,620  112,974,926 

Value $?,967,298  $50,776,551  $54,559,497 

Average  per  biuheL 81*7  06013.  80*9  oenta.  74-8  cents. 

JF/ou) — 

Barrels 9,187,041  15,!>"2,059  14,819,8U 

Value $43,209,916  f5?>,528,378  $54,521,777 

Average  per  barrel $133  $3  32  $3  73 

To'.al  Flour  and  Wheal— 

Bushels. 55,923,924  132,*?55,^85  178,764,089 

Value $52,177,212  $110,304,9;9  $139,051,274 

From  the  foregoing  it  appears  that  of  wheat  and  flour 
combined  (the  latter  reckoned  at  its  equivalent  in 
wheat)  the  shipments  in  1904  have  been  less  Jhan  66,- 
000,000  bushels,  against  over  132i_ million  bushels  in 
the  ten  months  of  1903  and  178!^  milliou  bushels  in    the 
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ten  months  of  1902.  The  figures  given  reveal  another 
feature  which  in  its  bearing  on  the  situation  is  hardly 
less  important  or  significant  than  the  falling  off  in  the 
exports.  We  refer  to  the  small  advance  as  com- 
pared with  both  1903  and  1902  shown  in  the 
average  export  prices  of  the  shipments.  While 
market  quotations  in  New  York  are  now  25  cents 
above  those  ruling  a  year  ago  and  35  cents  a  bushel 
above  those  prevailing  two  years  ago  the  export  pnces 
here  given  show  relatively  insignificent  advances,  the 
average  for  the  ten  months  of  1904  on  shipments  of 
wheat  as  wheat  having  been  81*7  cents,  against  80-9 
cents  in  the  corresponding  period  of  1903  and  74'8  cents 
in  1902.  The  conclusion  seems  inevitable  that  what 
wheat  went  out  had  to  go  at  low  average  figures 
or  not  at  all.  It  is  true  these  data  relate  to 
the  whole  ten  months,  but  even  for  October  stand- 
ing by  itself  the  difference  in  favor  of  the  present  year  is 
small.  In  brief,  the  average  price  on  the  wheat  exports 
for  October  1904  was  85-8  cents  and  for  October  1903  it 
was  81*4  cents,  an  advance  of  less  than  4^  cents  per 
bushel.  In  the  case  of  flour,  the  disparity  is  larger,  the 
average  per  barrel  for  the  ten  months  of  1904  standing 
at  $4  33,  as  against  $3  82  for  1903,  an  advance  of  51 
cents  a  barrel ;  but  on  the  basis  of  present  market  quota- 
tions for  wheat  an  advance  of  considerably  more  than 
double  this  amount  would  be  called  for. 
»'  The  truth  seems  to  be  that  foreign  consumers  are 
unwilling  to  pay  appreciably  more  than  they  have  been 
paying — considering  this  high  enough.  Producers  and 
speculators  in  this  country  are  too  prone  to  overestimate 
Europe's  dependence  upon  the  United  States.  When 
values  here  are  low,  foreign  purchasers  stand  ready  to 
take  apparently  unlimited  quantities  of  our  grain  and 
also  of  other  food  stuffs.  But  when  prices  rise  to  a 
high  or  unnatural  basis,  European  consumers  quietly 
but  quickly  have  recourse  to  other  markets  for  their 
needed  supplies  and  usually  are  able  to  satisfy  their 
wants  there.  We  have  had  the  curiosity  to  examine  the 
British  trade  statistics  on  the  point  here  raised,  and  they 
are  absolutely  conclusive,  both  as  to  Europe's  unwilling- 
ness to  pay  any  great  advance  in  price  and  its  ability  to 
obtain  such  supplies  on  those  terms.  The  following 
shows  the  importations  into  the  United  Kingdom  of 
wheat  and  flour,  both  for  the  month  of  October  by  itself 
and  for  the  ten  months  ending  with  October.  The 
figures  are  given  in  hundredweights  of  112  pounds. 


IMFOBTg  or  WHEAT  XSD  FLOCB  INTO    OBEAT  BSITAIH. 

. Ten  Uontlu  to  October  81,—. 

isoi.         i»o».         looa. 

i                                :901.           1008.               10C2. 

Wh<at~           Cwt*.        C^^t,           Oui*. 

Oi^a.           OwU.          CwU. 

estates....       481,200     ].4Ce.:0«     4,l8«,S75 

e.54;,100     20.406,728     87.202,376 

RuBSla 8.634,«>0     «,78».600     l.e3«.81« 

i«3i7,ieo  i3,os«,aoa    4,113/8* 

Argentine..   i;,0»7.10u        61U,700        Z50.S73 

U,ia0,7OO    lS,fi!)S,865      4,18S.880 

BrltiBh  India   8.270,500     «,C»5.8C«        HSJUM 

2«,4e«aoo   i2.*eo,343    7,ati),0M 

Anstralta...   I,076.*t0        f.» 

8,»S9.8a0                   26       4408,941 

Another....      420,900     1,718,200     1.725,050 

8,>'84.503     12E«2,6SJ     ll,16e.l4a 

Total 10,«7»,800     8,508.400     8.7Pa,964    80,148,300    73,483,784     68,««»,e46 

Value i3,8fl2,03a  iJ.btO.s:©  £2.'^7»,726  £87,^564,317  £«4,949,019  £2:^,884,030 

At.  perowt.    7a.  2d.         6a.  0d.  6s.  ec        Oa.  lid.        Oa.  lOd.       ei.  8d. 

Ftour— 
U.  SUtei....       887,300     1.601,^00     l,561,f62      7,401.20^    18,796,484    18,810.188 
Otb.  o'ntrlea .     64'<i.bT0        6^4,7U5        2e8,t30      5,0Jt.b8l      8,809,1S7      8,368,061 


i       Total 1,030.070     a,304.R85      l.":0.ly2    12,430,033    l<i,104,071    16.h88.100 

Valne  ....  £532,483  £1,108,834  £882  038  £« ,085,3  0  £7.63',8S8  £7,30;,08e 
At,  percirt.       lOa.  Oi.  7d.  6s.  2d.  Os.  0d.  Cs.  4d.  9s.  2d. 

Wh*at  t  jloxi/r  eomblned— 
Q'nUty,  cwt..ia,8!5,6fiS   ll,834,r-3!)   11,341,028    97,568.746    B5.080.'73    00.52'',412 
Value     £4.424  616  £3,909,684  £3,702,763  £33,960,080  £32,  »l,557£30.  90  0io 

j  It  will  be  seen  that  while  Great  Britain  obtained  only 
6,541,100  cwts.  of  wheat  as  wheat  from  the  United 
States  in  the  ten  months  of  1904,  as  against  20,405,726 
ewta.  in  1903  and  37,292,375  cwts.  in  1902,  she  obtained 
20,469,100  cwts.  from  British  India,  against  only  12,- 
960,242  cwts.  in  1903  and  7,340,924  cwts.  in  1902; 
16,827,100   cwts.  from^Bussia,  against  13,036,202    and 


4,118,684  cwts.  respectively  in  1903  and  1902:  18,466^- 
700  cwts.  from  Argentine,  against  13,558,855  cwts.  au^ 
4,185,880  cwts.;  and  8,959,800  cwts.  from  Australiv 
against  only  26  cwts.  in  1903  and  4,168,941  cwts.  he: 
1902;  "all  other"  countries,  like  the  United 
States,  supplied  less,  the  falling  off  being  due- 
chiefly  to  diminished  importations  from  Canada.  Alt«t,. 
gether  the  British  Isles  took  more  wheat  in  1904  thaia^ 
in  either  1903  and  1902,  notwithstanding  the  reductionp, 
in  the  contribution  from  the  United  States  and  Canada»- 
And  this  statement  holds  good  also  when  the  flour  im- 
portations reckoned  at  their  equivalent  in  wheat  are- 
taken  into  account.  The  United  States,  of  course,  sente 
greatly  diminished  amounts  of  flour  and  the  loss  here^ 
was  made  up  only  in  part  by  increased  importations  off 
flour  from  other  countries;  but  owing  to  the  enlarged; 
amounts  of  wheat  imported  as  wheat  the  purchases  of 
wheat  and  flour  combined  for  the  ten  months  of  1904v 
amounted  to  97,558,746  cwts.,  against  only  95,030,273" 
cwts.  in  the  ten  months  of  1903  and  but  90,523,412: 
cwts.  in  the  ten  months  of  1902. 

Evidently  Great  Britain  got  all  the  wheat  she  wante^„. 
What  is  more,  she  got  it  at  about  the  old  level  of  prices^ 
while  here  in  the  United  States  we  are  asking  about  one^-- 
third  more.  The  almost  unchanged  level  at  whicJ:' 
British  import  prices  have  held  during  the  three' 
years  is  the  most  striking  feature  in  the  whole* 
situation.  On  wheat  the  average  for  the  ten  months  o^ 
1904  was  6s.  lid.,  against  6s.  lOd.  for  1903  and  6s.  8dL 
for  1902,  showing  even  as  compared  with  two  years  agev 
a  difference  of  no  more  than  3  pence  per  cwt  Th!R^ 
result  is  the  same  in  the  case  of  flour,  the  average  peg" 
cwt.  for  the  ten  months  of  1904  being  9s.  9d.,  as  com- 
pared with  9s.  4d.  in  1903  and  9s.  2d.  in  1902.  That  i^ 
Great  Britain  paid  only  5  pence  more  per  cwt.  for  it«5> 
flour  than  last  year  and  7  pence  more  than  two  year® 
ago,  which,  expressed  on  the  basis  of  barrels,  would  bs^ 
about  18  cents  per  barrel  more  than  in  1903  and  aboixfe. 
25  cents  more  per  barrel  than  two  years  ago.  Foar 
October  by  itself,  the  differences  are  somewhat  larger 
than  for  the  ten  months,  and  yet  surprisingly  small  coi&- 
sidering  the  enormous  advance  in  prices  established  iir* 
the  United  States. 

As  far,  therefore,  as  the  situation  has  developed  up  te? 
the  present  time,  there  appears  to  be  little  to  encourag«> 
the  thought  that  Europe  can  be  induced  to  buy  mucte 
wheat  of  us  at  prevailing  prices.  Moreover,  with  th«» 
foreign  markets  cut  off,  the  high  prices  have  aifev 
the  same  time  checked  domestic  consumption.  Tbft» 
inevitable  result  has  been  accumulating  stocka. 
Since  the  last  week  in  August  visible  stocks  have 
shown  an  increase  in  each  and  every  week,  and,  what  \s^ 
hardly  less  noteworthy,  a  large  proportion  of  the  increaat^^ 
has  occurred  at  Duluth  and  Minneapolis,  which  deriT*- 
their  supplies  exclusively  from  the  spring-wheat  districts! 
of  the  Korthwest.  The  following  shows  the  changeg;,- 
week  by  week. 

VISIBLE  BUFPLT  OF  WHBAT  IN  UNITED  STATES  AND  CANADA,. 

A  ggregatf.  for 
Country. 

Ang.  27 , 11,988,000 

Sept    3 12,814,000 

Sept  10 13,n.'>,000 

Sept  17 14,010,000 

S-ipt  24 1?,':03,000 

Oct   1 17,S65,000 

Oct  8 20,?9",000 

Oct  15  23,41!>,n  0 

Oct  22 ..  24,(;55.000 

Oct  29 2f,405,0O0 

Nov.  5 „ 28,362,000 

Nov.  12 81.;02,0(I0 

Nov.  19 83,3H9,000 

Nov.  26 3's,P06,000 


Duluth. 

iiinneapoUai. 

460,'  00 

2,487,00*-" 

419  000 

2,22i!,00«' 

619.000 

1,922,00«- 

670.000 

1,6  9,0e<' 

1,513,000 

i,4ri,oor' 

2,308,000 

1,6»J2,0C« 

8,34>^,0()0 

2,58S,00« 

3,6!>5.000 

8,746,00* 

8,537,000 

4,65.'{,0C1| 

4,228.000 

6,74;>,oo«. 

4,617,000 

6,939,oea 

4,36>^,000 

8,lO1.0C*S 

4,304,0(0 

8,95;{,0<>9 

4,096,000 

9,7l'4.00fe 
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Aggregate  visible  supply  for  the  whole  country  has 
risen  from  11,088,000  bushels  August  27  to  35,595,000 
bushels  November  26,  and  while  Dulutli  aud  Minneapo- 
lis combined  at  the  earlier  date  held  only  2,917,000  bushels 
of  wheat,  the  two  points  now  hold  13,890,000  bushels. 
The  aggregate  supply  has  for  some  weeks  now  been  larger 
than  at  the  same  dates  in  1903;  at  35,595,000  bushels 
for  November  20  comparison  is  with  only  30,150,000 
bushels  in  the  corresponding  week  of  last  year.  It  so 
happens,  too,  that  the  quantity  of  wheat  on  passage  for 
Europe  is  also  considerably  heavier  than  twelve  months 
•go,  being  reported  39,600,000  bushels  November  26 
1901,  against  25,632,000  bushels  November  28  1903. 
Visible  stocks  and  amount  afloat  combined  hence  foot 
up  now  76,195,000  bushels,  as  against  only  55,782,000 
bushels  a  yaar  ago.  Obviously,  therefore,  the  situation 
ia  a«ck  Afi  to  ioggeBt  extreme  caution. 


DBVELOPMEIfT  OF  THE  NORTHERN 
SECURITIES  PROPERTIES. 

No  decision  has  yet  been  rendered  in  the  suit  of  the 
Harriman-Union  Pacific  interests  against  the  Northern 
Securities  Company,  though  such  decision  is  now  looked 
for  any  day.  VThaterw  the  determination  of  the  Court, 
the  status  of  the  Northern  Securities  Company  itself 
will  not  be  changed.  That  combination  has  been  con- 
demned by  the  United  Stares  Supreme  Court  as  illegal, 
aud  it  must  soon,  therefore,  pass  out  of  existence.  The 
present  controversy  relates  simply  to  the  method  of 
distribution  to  be  followed  in  the  liquidation  of  the  com- 
pany— -Mr.  Hill  contending  that  the  respective  holdings 
of  Northern  Pacific  and  Great  Northern  shares  should 
be  distributed  on  an  equal  pro  rata  basis  among  all  the 
stockholders  of  the  Securities  Company,  while  the  Union 
Pacific  people  insist  that  each  stockholder  should  have 
returned  to  him  the  identical  shares  turned  in  by  him  at 
the  time  the  Securities  Company  was  formed,  which  in 
their  case  would  be  exclusively  Northern  Pacific  shares, 
thus  giving  them  control  of  the  last-named  company. 

Before  the  Northern  Securities  Company  disappears 
from  the  scene  of  action,  it  seems  desirable  to  take  a 
glance  back  over  the  three  years  during  which  it  has 
been  in  existence  and  note  some  of  the  benefits  that  have 
accrued  because  of  the  part  performed  by  it.  It  must  be 
remembered  that  the  purpose  for  the  carrying  out  of 
which  the  Northern  Securities  combination  was  conceived 
•ntetlates  by  a  considerable  time  the  date  of  the  creation 
of  the  company.  This  purpose  was  to  unite  the  Northern 
Tpacific,  the  Great  Northern  and  the  Chicago  Burlington 
&  Quincy — three  large,  separate  systems — in  such  a  way 
as  to  facilitate  the  interchange  of  traffic  between  them 
and  thus  foster  their  growth  and  development,  and  at  the 
game  time  aid  in  the  building  up  of  the  vast  stretch  of 
country  which  they  drain  and  whose  interests  they 
serve. 

To  this  end,  the  Northern  Pacific  and  the  Great  North- 
ern jointly  acquired  control  of  the  Burlington  &  Quincy 
early  in  1901.  As  joint  owners  of  the  Quincy,  the  in- 
terests of  the  Nortliern  Pacific  and  the  Great  Northern 
now  became  identical.  It  was  supposed  that  the  inter- 
change of  traffic  between  the  three  systems  could  be 
effected  with  the  Northern  Pacific  and  the  Great  North- 
em  remaining  as  separate  entities.  Later  there  came 
the  contest  for  the  control  of  the  Northern  Pacific,  in- 
duced mainly  by  the  recognition  of  the  value  of  the  Bur- 
lington &  Quincy  as    a  feeder   and  auxiliary  to  any  one 


dominating  its  affairs;  to  smooth  over  the  diff"erence8 
which  arose  on  that  occasion  between  the  conflicting 
parties  and  to  promote  the  original  purpose  of  having  the 
Northern  Pacific,  the  Great  Northern  and  the  Burling- 
ton &  Quincy  operated  under  harmonious  arrangements 
for  their  joint  advantage,  the  Northern  Securities  com- 
bination was  devised,  the  better  to  attain  the  ends 
sought. 

This  and  this  alone  was  tlie  object  in  view.  There 
was  no  thought  of  stifling  competition  or  of  creating  a 
monopoly  in  restraint  of  commerce  and  trade.  Indeed, 
Mr.  James  J.  Hill  is  the  last  person  in  the  world  who 
could  justly  be  accused  of  harboring  the  thought  of  a 
monopoly  under  the  conditions  existing  in  the  present 
instance.  The  Northern  Pacific  originally  had  a  mon- 
opoly of  me  traffic,  since  it  was  the  only  line  running 
across  the  continent  from  the  head  of  the  Great  Lakes  to 
the  North  Pacific  Coast.  It  was  Mr.  Hill  who  broke 
the  monopoly  through  the  extension  of  the  Manitoba  sys- 
tem to  the  Pacific  Coast.  Except  for  Mr.  Hill's  energy, 
skill,  perseverance  and  boundless  faith,  the  Northern 
Pacific  might  to-day  be  still  in  undisputed  control  of 
that  part  of  the  country. 

What,  then,  has  been  accomplished  through  the  union 
of  the  Great  Northern,  the  Northern  Pacific  and  the 
Burlington  &  Quincy?  For  one  thing,  the  traffic  of  the  J 
three  systems  has  been  developed  as  it  could  have  been  ■ 
developed  in  no  other  way — precisely  through  the  inter- 
change of  traffic  already  referred  to.  The  fiscal  year  ; 
ending  June  30  1901  may  be  considered  as  having  been 
been  the  last  under  the  old  conditions.  In  the  three 
years  which  have  elapsed  since  then  important  results 
have  been  achieved.  We  have  on  previous  occasions 
shown  how  the  traffic  and  earnings  of  the  separate  sys- 
tems have  grown,  but  it  is  only  by  combining  the  three 
that  one  gets  a  proper  idea  of  the  extent  and  magnitude 
of  the  growth  effected  in  this  short  period  of  time.  The 
following  is  a  statement  which  we  have  prepared  to  bring 
out  the  exact  facts. 

YKAB  ESBINO  JtTNI  30  - 

Gross  Earntno*-                             1934.  1003.  1902.  1911. 

Ch!c.  Bnrl.  4  Quincy  5e:,8?8,192  J82,838.379  $53,795,248  $60,051,989 

Great  Northern  system 41.414.801  42.137,690  SV5=,513  80,564,*?S7 

Northern  Paclflc 46,524.674  46,148.105  41.387,88)  82,560,984 


Three  properties $153,lt57,670  1150.918,174  $134,041,139  $11' ,177,300 

Net  Ear-An^t— 

Chic.  Burl.  A  Quincy $30,649,250    $i2,095,938    $18,'12,3T0    $15,933,081 

Great  Northern  system 18,6:8,854      19,728,519      17.«81,198      12,267,905 

Northern  Paclflc £0,827,256      80.6S8.';73      1-,94P,0:6      15,00.483 


Three  properties $39,9?5,36')   $33,513,003    $55,045,61.'    $4»,251.4T4 

In  1901,  it  will  be  seen,  the  gross  earuiugs  of  the 
three  properties  were  only  $113,177,360.  The  very  next 
year  there  was  an  increase  to  $134,011,139}  in  1903 
there  was  a  further  increase  to  $150,918,174;  while  in 
1904,  notwithstanding  the  unfavorable  traffic  conditions 
encountered,  the  total  was  $153,167,570.  Thus  in  three 
years  the  addition  has  been  40  million  dollars;  indeed, 
the  bulk  of  the  increase  occurred  in  two  years,  traffic 
conditions  during  1904,  as  just  stated,  having  been  un- 
favorable. Some  growth  would  doubtless  have  taken 
place  even  if  there  had  been  no  union  and  no  specially 
close  arrangements  for  the  interchange  of  traffic.  The 
great  prosperity  enjoyed  by  the  whole  United  States 
afforded  assurance  of  that.  But  it  hardly  needs  to  be 
argued  that  the  growth  could  not  have  attained  the  pro- 
portions now  actually  recorded.  It  should  perhaps  be 
stated  that  very  little  of  the  gain  in  traffic  can  be  at- 
tributed to  the  building  of  extensions  and  the  opening 
of  new  mileage.     The  increase  in  the  average  length  of 
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road  operated  by  the  three  systems  during  the  three 
years  has  been  only  5  per  cent.  In  the  net  earnings 
there  was  also  noteworthy  expansion  the  first  two  yearSj 
the  amount  of  the  same  rising  from  $43,251,474  to  $62,- 
613,003.  But  1904  saw  the  total  reduced  again  to 
$59,995,360. 

As  showing  the  way  in  which  new  traffic  has  been 
built  up,  it  may  be  recalled  that  when  the  purchase  of 
the  Burlington  &  Quincy  was  made  Mr.  James  J.  Hill 
gave  as  one  reason  for  the  acquisition  a  desire  on  his 
part  to  find  a  market  for  Pacific  Coast  lumber  in  the 
territory  of  the  Quincy.  There  are  no  data  in  either  the 
Great  Northern  or  the  Burlington  &  Quincy  report  per- 
mitting one  to  judge  whether  Mr,  Hill  has  been  success- 
ful in  this  particular  effort.  The  statistics,  however,  in 
the  Northern  Pacific  re])ort  concerning  that  road's  ton- 
nage in  lumber  and  forest  products  reveal  some  decidedly 
significant  changes  bearing  on  the  matter.  As  we  have 
pointed  out  on  a  previous  occasion,  in  1901-2  the  ship, 
ments  of  lumber  and  forest  products  over  the  Northern 
Pacific  system  aggregated  3,694,694  tons.  In  1902-3 
there  was  an  increase  to  5,090,387  tons  and  iu  1903-4  a 
further  increase  to  5,285,077  tons.  Thus  in  the  two 
years  there  was  an  addition  in  this  class  of  tonnage  in 
amount  of  almost  1,600,000  tons,  the  increase  being 
about  evenly  divided  between  the  east-bound  and  the 
west-bound  movement.  There  seems,  hence,  reason  for 
thinking  that  Mr.  Hill  has  been  successful  in  his  desire 
to  find  a  wider  market  for  the  timber  of  the  Pacific 
Northwest. 

But  there  have  been  other  advantages  to  the  communi- 
ties served.  Lower  transportation  charges  have  attended 
the  operation  of  the  three  systems  under  common  control. 
Instead  of  advances  in  rates  there  have  been  repeated 
redactions — in  many  important  items  of  traffic,  too. 
Furthermore,  the  increase  in  the  revenues  of  the  three 
properties  has  been  in  itself  of  tremendous  benefit,  for 
the  greater  part  of  the  increase  has  been  paid  out  again 
in  the  shape  of  enlarged  expenses  along  the  lines  of  the 
diflerent  systems.  On  that  point  it  is  only  necessary  to 
Bay  that  while  in  1901  aggregate  operating  expenses  of 
the  three  roads  were  but  $69,925,886,  in  1904  the  cor- 
responding total  was  $93,172,210.  It  would  be  difficult 
to  exaggerate  the  benefits  to  local  enterprises  that  must 
have  resulted  from  this  addition  of  over  33  million  dollars 
to  the  annual  expenses  of  the  three  roads.  Whatever 
the  method  of  distribution  of  the  shareholdings  of  the 
Northern  Securities  Company  to  which  the  Court  may 
give  approval,  it  is  to  be  hoped  that  none  of  the  benefits 
that  have  followed  from  the  operation  of  the  three  roads 
through  unity  of  control  will  be  lost. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  831 
Bh(\res,  of  which  1C6  shares  were  sold  at  the  Stock  Exchacge 
and  215  EharcB  at  auction,  The  transactions  in  trust  com- 
pany stock?,  all  auction  sales,  reach  a  total  of  197  shares. 
Nstional  City  Bank  stock  sold  at  809,  as  against  S85  early  in 
I^ovember,  when  the  last  previous  sale  was  made,  Several 
tra:)t  company  stocks  show  considerable  advances  in  price, 
the  largest  gains  being  Washington  Trust  Co.  80  points, 
Mo.  ton  Trust  Co.  25  points  and  Metropolitan  Trust  Co.  22 
points.  The  table  below,  given  iu  our  usual  form,  shows  the 
•otaal  sales  of  New  York  City  bank  stocks  mad 3  during  the 
week  at  auclion  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  aaked  quotations,  deposits,  sur- 
plus, &o,,  of  banks  and  trust  companies  in  all  important 
cities  of  the  Uoii^od  States  are  published  monthly  in  the 
Banx  and  Quotatiok  Section,  the  Dicember  issue  of  which 
accompanies  to-di^'g  Chboniole.    Bid  and  asked  quotations 


for  all  New  York  City  bank  and  trust  company  stocks  are 
also  published  weekly  in  another  department  of  the  paper, 
and  will  be  found  to-day  on  pages  3572  and  2678, 

Shiret.        Bawkb— y«w  rork.  Price.  Latt  preMoui  utle, 

H«  City  Bank. National 806-309  Nov.  1904—    285 

*80  Ootnmeroe,  Nat.  Bank  of. 243-24i  Nov.  ls^04—    240 

5  OoneoUdated,  Nat.  Bank 145is  Oct    1904—    ISO 

Si  Impnrterd' <&Trai1er8'N»t.  Bk.  592%  Nov.  1904-    500 

5  Liberty  National  Bank. 625  Feb.  ItOS-    6iO 

lOMarket  AFiiUon  Nat.  Bank...  26'ii«  Nov.  IS 04—    262\ 

100  Meohanloa' <k  TraderB' Bank  ..  145^  July  1904—    ISO 

SO  United  Nat.  Bank 93  Nov.  1904—      95 

Tbust  CJompanies  ~2r«w  Fork. 

50  BowllnK  (ireeii  TrastOo 217\  Nov.  1S04—    210 

10  Meroanttle  Trast  Oo 1,000  Oct.   1901—1,000 

10  Metropolitan  Troat  Co 623H  July  l-.Ui4 —    601H 

5  Morton  Trust  Oo 90f>  Oct.    1904—    875 

54  Title  Guarantee  ATrastOo....  600«l8  Nov.  1901—    685 

15  Washington  Trust  Co 430i«  May  1303—    400 

Tbust  Compant— BrooA/yn. 

53  LODK  Island  Loan  &  Tr.  Co..    231i4-295  Mar.  1904—    295I4 

*  Sold  at  the  Stock  Exobange.  {  Of  this  amonnt,  26  sharea  weie 
sold  at  th«  Stock  Sxchange. 

—The  New  York  Produce  Exchange  Bank,  3  Broadway, 
this  city,  of  which  Mr.  Forrest  H.  Parker  is  President,  will 
open  another  new  branch  on  the  corner  of  Am3fcerdam  Ave- 
nue and  Manhattan  Street  about  the  middle  of  this  month. 
This  will  make  the  seventh  addition  to  the  institution's  es- 
tablished  chain  of  branch  banks  throughout  the  City  of  New 
York,  tie  others  being  located  at  Colnmbas  Avenue,  corner 
93d  Street;  Central  Park,  corner  68 Lh  Street  and  7th  Avenue; 
Broadway,  corner  86th  Street;  Madison  Avenue,  oorner  60th 
Street;  H»rlem,  comer  lldth  Street  and  8d  Avenue,  and  the 
Barlem  Marked  1031  Street  and  1st  Avenue.  Work  on  the 
bank's  new  home  now  building  at  Broadway  and  Beaver 
Streets,  is  progressing  rapidly  and  it  is  expected  that  it  will 
ba  completed  by  next  spring,  Th5  directorate  is  composed  of 
A'exander  E.  Orr,  James  MsMahon,  Charles  W.  Morte, 
Alexander  Munn,  E,  S.  Whitmau,  Albert  S.  Roe,  Adelbert 
S,  Alden,  Forrest  H,  Parker  and  John  E.  Weeks,  M.  D. 

— Qen.  Alfred  C.  Barnes,  President  and  founder  of  the 
Astor  Place  Bank  of  this  city,  now  a  branch  of  the  Corn  Ex- 
change Bank,  died  on  Monday.  Oen.  Barnes  was  born  in 
1843  and  was  a  son  of  A,  S.  Barnes,  the  publisher, 

—The  deposits  of  the  Irving  National  Bank,  corner  of 
Chambers  Street  and  West  Broadway,  this  city,  have  in- 
creased more  than  SO  per  cent  during  the  last  two  years. 
Since  Dae.  1 1903  the  total  of  the  same  has  risen  from  $5,249,- 
GOO  to  17,978,000,  a  gain  of  |3,734,0O9.  Charles  H,  Fanoher 
is  President  of  the  bank,  Charles  F.  Mattlage  and  Samael  S. 
Conover  are  Vice-Presidents  and  Benjamin  F,  Werner  ia 
Cashier. 

—It  has  been  decided  to  apply  for  a  renewal  of  the  charter 
of  the  Phenix  National  Bank  of  this  city  at  the  date  of  ex- 
piration next  year,  the  necessary  two-thirds  vote  having 
been  secured  at  Thursday's  meeting  of  the  stockholders. 
Several  previous  meetinge,  it  will  be  remembered,  were 
called  for  the  purpose  of  acting  on  the  renewal,  but,  owing  to 
the  absence  of  som 3  of  the  principal  stockholders,  adjourn- 
ments were  taken. 

—Mr.  John  Munroe,  head  of  the  Paris  branch  of  the  bank- 
iag  firm  of  John  Munroe  &  Co.,  died  in  Frauoe  on  Thursday, 
Mr.  Munroe  had  been  iu  ill-health  for  a  year  past,  and  his 
death  was  not  unlooked  for.  He  was  in  his  fifty-fourth 
year.  Since  the  death  in  1871  of  his  father,  who  also  bore 
the  name  John  Munroe,  the  deceased  had  had  charge  of  the 
Paris  house,  which  was  established  by  the  elder  Munroe  iu 
1836.  Mr,  Henry  Whitney  Munroe  is  at  the  head  of  the 
firm's  New  Yoi:k  house,  whilo  Mr.  Qoorge  Munroe  is  assooU 
ated  with  the  management  of  the  Paris  branch. 

—A  E  light  run  was  started  on  the  Qer man- American  Bank 
of  Buffalo  on  Thursday,  precipitated,  it  is  reported,  by  the 
withdrawal  of  the  aosounts  of  some  large  depositors  fallow- 
ing a  contest  for  control  of  the  institution.  At  the  close  of 
the  day's  buElness,  the  directors  issued  the  statement  below  j 

•*In  has  come  to  tho  knowledge  of  the  offl^era  of  the  German-Amerloan 
Bank  of  Buffalo  that  certain  persona  formerly  onneoted  with  th^ 
management  have  been  dUeemlnatlog  rumors  tending  to  Impair  Its 
credit.  The  same  persons  have  J  net  recently  demanded  that  the  con- 
trolling Interest  Iu  the  bank  be  sold  to  them  at  their  fl^nrea.  The  bank 
Is  perfectly  solvent,  able  and  willing  to  meet  any  demand  upon  It  In 
full,  aTid  ready  to  submit  Its  entire  affairs  to  the  examination  of  the 
Clearing  House  at  any  moment." 

It  was  also  announced  on  Thursday  that  Cashier  Eiward 
A,  Weppaer  h^d  severed  his  connection  with  the  bank  on 
that  day.  Mr.  R'chard  Emory,  the  present  head  of  the  in- 
stitution, became  President  last  Jane,  when  a  change  in  the 
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ownerehip  of  the  bank  oocnrred.  Advloes  from  BaSalo  yea- 
ttuday  stated  that  but  few  deposits  were  being  witlidrawu, 
and  it  seemed  practically  certain  that  the  ran  wonid  soon  be 
spent. 

— Mr.  Francis  Bnell  Cooley,  Vice  President  of  the  National 
Exchange  Bank  of  Hartford,  Conn  ,  died  in  that  city  on  the 
25th  ult.,aged  eighty-two  yeara.  Mr.  Cooley  was  quite  ae 
well  known  in  Chicago  as  in  Hartford.  While  still  a  young 
man,  in  the  latter  part  of  the  forties,  he  went  to  Chicago 
where  he  established  the  dry  goods  house  of  Cooley,  Wads- 
worth  &  Co.,  subsequently  Cooley,  Farwell  &  Co.  I q  1885 
Mr.  Cooley  took  up  his  residence  in  Hartford,  and  was  elected 
President  of  the  National  Exchange  Bank  there.  This  ofiSice 
he  held  until  1886  (twenty-one  yeare),  when  he  resigned  and 
became  the  Vice-President,  in  which  position  he  continued 
until  his  death. 

—Alter  an  existence  of  less  than  two  years  the  Copley 
Trust  Company  of  Boston,  Mass.,  went  into  liquidation  on 
Wednesday,  the  30th  ult.  The  company's  business  has  been 
taken  over  by  the  Old  Colony  Trust  Company  of  Boston 
Mass.,  an  offer  to  purchase  the  assets  uf  the  Copley  Trust  re 
cently  made  by  the  former  having  been  accepted.  Its  capital 
was  $500,000.  In  its  last  statement  to  the  Bank  Commis- 
sioners the  company  showed  total  resources  of  $754,594;  de- 
posits were  |124,042,  while  the  surplus  was  $100,000. 

— It  is  reported  that  two  memberships  ia  the  Boston  Stock 
Exchange  were  transferred  this  week,  the  consideration  in 
one  case  being  $20,500,  while  the  other  S3at  is  said  to  have 
brought  $21,000. 

—The  North  Adams  Trust  Company  of  North  Adams, 
Mass.,  began  business  on  the  22dnlt.  in  the  quarters  formerly 
occupied  by  the  Berkshire  National  Bank,  whose  bueiaess  it 
has  taken  over.  The  company  has  $200,000  capital  and  $50,- 
000  surplus.  The  voluntary  liquidation  of  the  bank  went 
into  effect  on  the  21st  ult. 

—In  an  effort  to  reorganize  the  Hdmp  len  Trust  Company 
of  Springfield,  Mass,,  the  directors  of  that  institution  have 
addressed  a  letter  to  the  depositors  asking  that  they  agree  to 
waive  all  claims  for  interest.  The  possible  demand  for 
interest,  they  state,  presents  the  most  serious  obstacle  in  the 
company's  reorganization.  While  the  amount  on  each  claim 
is  comparatively  small  (about  3  per  oent),  the  aggregate  is  of 
such  size  as  to  render  reorganization  practically  impossible 
unless  the  waiver  of  the  same  is  assented  to.  Accompanying 
the  directors'  circular  is  a  statement  from  the  receivers  con- 
cerning the  company's  prospects.  As  was  noted  in  this 
department  last  week,  dividends  of  70  per  cent  have  already 
been  paid  to  the  depositors.  The  reopening  of  the  company, 
the  receivers  state,  is  equivalent  to  the  immediate  offer  of  the 
80  per  cent  balance.  While  it  is  hoped  that,  in  case  the  reor- 
ganization is  not  effected,  a  10  per-cent  dividend  will  be  paid 
in  January,  future  dividends,  it  is  stated,  are  liable  to  be 
long  delayed.  In  view  of  the  uncertainty  as  to  the  amount 
which  may  eventually  be  paid  under  receivership,  the 
receivers  believe  it  to  the  best  advantage  of  the  depositors 
to  waive  their  claims  for  the  interest  and  farther  the  com- 
rany's  reorganization. 

—Control  of  the  City  Trnst,  Safe  Deposit  &  Surety  Com 
pany  of  Philadelphia  has  passed  into  new  hands,  and  Mr. 
Henry  M,  Jenks  has  been  elected  President  to  succeed  Mr. 
Michael  P.  Heraty.  New  York  capitalists,  it  is  said,  now  hold 
the  ooctroUing  interest.  Eight  new  directors  have  been 
elected  to  the  board  of  the  institution,  seven  replacing  re- 
tiring members  and  one  filling  a  vacancy.  The  new  mem- 
bers are  Mr.  Henry  M,  Jenks,  the  new  President;  Joseph  W. 
Wilson  of  the  First  National  Bank  of  Camden;  A.  A.  Ratie; 
P.J.  Ferguson,  President  of  the  First  National  Bank  of 
Shenandoah;  George  B.  Appleton,  President  of  the  National 
Metropolitan  CI  Izjdb*  Bmk  of  Washington,  D.  C  ;  W.  C. 
Mason;  H.  G,  Hollinger  of  Camden  and  Samuel  La  wis. 

— Through  the  declaration  of  an  extra  dividend  of  1 00  per 
cent,  the  Drovers'  &  Mechanics'  National  Bank  of  Baltimore 
proposes  to  increase  its  capital  from  $300,000  to  $600,000. 
The  stockholders  are  to  ratify  the  issuance  of  the  additional 
stock  at  the  annual  meeting  on  January  10.  The  $300,000  to 
be  added  to  the  company's  capital  represents  its  present  sur- 
plus fund.  It  has  besides  undivided  profits  of  over  $200,0C0. 
Cash  will  be  paid,  it  is  announced,  to  any  of  the  stockhold- 
ers preferring  the  dividend  in  that  way.    In  an  item  pub- 


lished in  our  issue  of  November  19  we  referred  to  an 
unsuccessful  ^  ffort,  made  through  Messrs.  Townsend  Scott 
&  Co.  on  behalf  of  a  syndicate,  to  secure  control  of  the 
bank.  The  price  offered  was  $403  per  share.  The  bank  pays 
a  regular  dividend  of  15  per  cent  on  its  stock;  while  the 
amount  will  be  reduced  with  the  doubling  of  the  capital,  the 
return  to  the  stockholders  taking  the  100  per  cent  of  new 
stock  will  average  about  the  same  amount  as  at  present. 

—The  directors  of  the  Pittsburgh  Stock  Exchange  have 
made  «  ruling  which  provides  that  transactions  in  bank, 
trust  company  and  insurance  stocks  of  less  than  10  shares 
will  not  be  quoted,  posted,  or  sent  out  over  the  ticker. 

— The  meeting  of  the  stockholders  of  the  Cosmopolitan 
National  Bank  of  Pittsburgh  tor  the  purpose  of  voting  on 
the  proposition  to  increase  the  capital  from  $200,000  to  5500,- 
009  will  be  held  en  the  30th  inst.  The  proposed  increase  was 
referred  to  in  these  columns  on  November  5. 

—An  application  to  organize  the  Union  National  Bank  of 
McKeesport,  Pa.,  with  $150,000  capital,  was  approved  on 
November  26. 

—Mr.  William  J.  McQaaide  has  succeeded  Mr.  D.  C.  Muir 
resigned,  as  Cashier  of  the  Monongahela  Valley  Bank  of  Du- 
quesne.  Pa. 

—A  letter  embodying  a  plan  for  bank  burglary  insurance 
has  been  sent  by  Mr.  S.  B.  Rmkin,  Secretary  of  the  Ohio 
Bankers'  Association,  to  bankers  within  that  State.  The 
assurance  of  at  least  three  hundred  banks  to  contribute  |30 
each  to  the  guaranty  fund  is  being  sought  as  a  preliminary 
to  putting  the  plan  into  operation. 

—The  CitiTiens'  National  Bank  of  Oberlin,  Ohio,  failed  to 
open  its  doors  on  Monday,  and  National  Bank  Examiner  L. 
L,  Miller  is  now  in  charge  of  its  affairs.  The  closing  of  the 
bank  is  attributed  to  loans  made  by  it  to  Mrs.  Chad  wick,  the 
Cleveland  society  woman,  whose  name  has  figured  prom'., 
nently  in  the  papers  the  past  week.  The  statement  is 
made  that  following  a  slight  run  on  Saturday  last,  as  a  re- 
sult of  the  charges  against  Mrs.  Chad  wick  and  a  rumor  that 
she  had  borrowed  from  the  bank,  a  meeting  of  the  directors 
was  held,  at  which  President  C.  T.  Beckwith  announced  that 
the  institution  was  so  heavily  involved  in  Chad  wick  paper 
that  unless  immediate  settlement  were  made,  it  could  not 
survive.  To  prevent  a  serious  run,  it  was  decided  that  the 
institution  should  remain  closed  on  Monday  and  an  examina-  J 
tion  of  its  affairs  be  made.  The  extent  of  the  loans  which,  it  " 
is  stated,  were  made  without  the  knowledge  of  the  directors , 
has  not  been  disclosed.  It  is  reported,  however,  that  Presi- 
dent Beckwith  has  admitted  that  a  personal  loan  of  $100, OCO 
was  made  by  him  to  Mrs.  Chadwick.  The  Citizens'  National 
has  a  capital  cf  $30,000.    It  is  the  oldest  bank  in  that  city. 

— The  Wade  Park  Banking  Company  of  Cleveland,  which 
also  holds  a  portion  of  the  Chadwick  paper,  in  view  of  the    J 
withdrawal  of  some  of  the  savings  accounts,  this  week  an-     m 
n:uQced  that  it  had  decided  to  take  advantage  of  the  sixty- 
day  notice  allowed  by  law,  issuing  the  following  statement 
in  regard  to  the  matter : 

"Owing  to  the  olroolatlon  of  oeitain  rumors  affecting  the  Wade  Park    J 
Banking  Company  and  the  eonseq^nent  withdrawal  of  some  savings  ao-    -^ 
oonnts,  the  directors  have  decided  to  take  advantage  of  the  sixty  days' 
notice  for  the  withdrawal  oi  savings  deposits.    Atamaetlngo'  the 
directors  of  the   bank,  held  Tnesday,  this  8t«p  was  taken,  though 
conscious  of  the  soundness  of  the  bank,  and  being  certain  that  the 
statement  of  the  finance  committee  that  the  total  Indebtedness  of 
Mrs.   Chadwick  Is  less  than  seventeen  thousand  dollars   and    that 
the  same  Is  larg>!ly  secnred  by  the  best  of  collateral,  is  absolutely  cor'    J 
rect.    Yet  farther,  to  satisfy  all  Interested,  the  directors  authorized    ■ 
and  directed  tha  employment  of  Independent  public  chartered  account- 
ants to  make  an  ezamiaatlon  of  the  condition  of  the  bank  and  Its 
assets,  the  repart  of  which  will  be  completed  and  published  In  the 
daily  papers  at  the  earliest  possible  date. 

'The  Wade  Pahk  Banking  Company, 

"By  Caleb  Davis,  Vice-President." 

—The  National  Commercial  Bank  of  Cleveland,  capital 
$1,500,000,  began  business  on  the  1st  last,  as  successor  to  the 
Mercantile  National  and  the  Commercial  National  banks  of 
Cleveland.  The  stockholders  of  the  respective  institutions 
had  previously  ratified  the  proposition  at  spe3ial  meetings— 
those  of  the  Commercial  on  November  14  and  those  of  the 
Mercantile  on  November  25,  The  particulars  concerning  the 
new  bank  were  given  in  our  issue  of  October  29,  when  the 
names  of  the  officials  were  also  announced. 

—Through  the  resignation  of  Mr.  Q.  W.  Sinks,  Mr.  John 
G.  Deshler  has  become  President  of  the  Deshler  National 
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Bank  of  Colnmbns,  Ohio.  Mr.  Sinks,  it  is  reported,  has  dis- 
posed of  his  holdings  in  the  bank,  amounting  to  600  shares. 
to  a  syndicate  composed  of  John  G  Deshler,  William  G, 
Dashler,  R,  S.  Warber  and  Frederick  W.  Sinks.  The  office 
of  Vice-President,  previously  held  by  the  new  President,  has, 
it  is  stated,  been  ab:?lished. 

—The  Old  National  Bank  of  Evansville,  Ind.,  went  out  of 
basiness  on  the  Ist  inst.,  being  succeeded  on  that  date  by  the 
Old  State  National  Bank,    Tne  latter  has  a  capital  of  |350, 
000.    Subscriptions  to  the  stock  were  at  $120  per  share. 

—December  8  will  mark  the  twenty-fifth  anniversary  of 
the  State  Bank  of  Chicago,  and  its  management  has  every 
reason  to  be  proud  of  its  successful  career.  Especially  since 
189()  has  the  growth  of  this  institution  been  noteworthy.  In 
December  of  that  year  the  total  deposits  were  less  than  one 
million  dollars  ($881,747);  in  1892,  a  little  over  two  millions; 
in  1896,  two  and  a  quarter  millions;  in  1898,  four  and  a  half 
millionB;  in  1900,  mure  than  seven  millions;  in  1932  ten  million 
four  hundred  thousand  doilare;  and  Nov.  11, 1904,  twelve  mil- 
lion two  hundred  thousand  dollars.  The  dividend  rate 
now  1}4  per  cent  quarterly,  will,  it  is  believed,  be  increased 
to  2  per  cent  quarterly  at  the  next  directors'  meeting.  The 
rapid  but  steady  growth  of  the  State  Bank  is  due  to  iti- 
aggressive,  yet  always  conservative  and  careful,  attitude. 

—The  First  Trust  &  Savings  Bank  of  Chicago  will  sooc 
move  into  permanent  quarters,  which  are  now  being  fitted 
up  for  It  on  the  ground  floor  of  the  new  addition  to  the  First 
National  Bank  Building.  The  banking  room  will  be  spac- 
ious and  equipped  with  every  modern  convenience,  and  wll) 
have  direct  entrances  from  both  Dearborn  and  Monroe 
streete.  The  growth  of  the  First  Trust  &  Savings  during  the 
first  year  of  its  existence  has  been  phenomenal;  in  ten  months 
after  its  organization  having  accumulated  fifteen  millions  of 
deposits. 

—The  National  Bank  of  the  Rapublic  of  Chicago,  to 
whcsQ  attractive  advertising  literature  we  took  occasion  to 
refer  last  week,  prides  itself  on  its  adherence  to  the  pric- 
cfple  of  individuality.  A  strikingly  attractive  card  whicb 
the  bick  has  issued  concerning  the  subject,  is  well  worthy  of 
quoting,  and  is  as  follows: 

"Organized,  developed  and  oondaoted  on  the  principle  of  oonserva 
tive  bat  king  along  progressive  lines,  the  National  Bank  of  the  Re. 
pabllo  of  Chicago  has  preserved  the  integrity  ot  its  individuality  in 
tact  dnrlng  a  period  In  which  the  tendency  to  oonBOlldatlon  has  been 
general  and  on  this  basis  has  gained  a  little  each  day  in  strength,  in 
scope  and  in  the  confidence  of  the  pabllc.  (Governed  by  the  same 
principle,  and  entertaining  a  reciprocal  confidence  In  a  pnbllo  which 
rooognfzos  the  right  relationship  between  service  and  recompense- 
this  bank  expects  to  contlnae  to  grow  both  in  its  capacity  and  in  its 
opportunity  to  serve,  and  to  that  end  Invites  the  patronage  to  which 
It  believes  it  has  proved  Itself  entitled." 

—Mr.  Julius  S.  Pomeroy,  it  is  announced,  is  to  become 
Cashier  of  the  Security  Bank  of  Minnesota  at  Minneapolis, 
to  fill  the  vacancy  caused  by  the  death  in  September  of  Mr, 
Thomas  F.  Hurley.  Mr.  Pomeroy  was  formerly  Cashier  of 
the  National  Bank  of  North  America  of  Chicago. 

—Over  half  a  million  dollars  was  added  to  the  deposits  of 
the  American  Exchange  Bank  of  Duluth,  Minn.,  in  the  nine 
weeks  intervening  between  the  dates  of  the  last  two  calls  of 
the  Comptroller.  On  November  10  the  amount  recorded  was 
14,455,112,  whereas  the  figures  stood  at  but  |3,780,195  on 
September  6.  Surplus  and  undivided  profits  of  $348,195  on 
the  10th  ult.  compare  with  $330,127  in  September,  while  ag 
gregate  resources  have  risen  in  the  two  months  from  |4,600, - 
821  to  $5,303,807.  The  bank  is  under  the  management,  of 
Mr.  Hamilton  M.  Peyton,  President;  C.  A.  Congdon,  Vice- 
President;  James  C.  Hunter,  Cashier,  and  William  Q, 
Hegardt  and  Iseaac  8.  Moore,  Assistant  Cashiers. 

—Notice  of  the  increase  in  the  capital  of  the  Missourl-Lln 
coin  Trust  Company  of  St.  Louis,  from  $2,000,000  to  $3,000, 
000  was  filed  on  the  13th  ult.  The  company  was  recently 
formed  by  the  consolidation  of  the  Missouri  and  Lincoln 
trust  companies. 

—  Co).  Jules  C,  D.nis,  at  one  time  President  of  theGermania 
National  Bank  of  New  Orleans,  La.,  died  on  the  24',h  ult.  at 
the  age  of  seventy-five  years. 

—The  Comptroller  on  the  26 lb  ult.  approved  the  organiza- 
tion of  the  American  National  Bank  of  El  Paso,  Texas.  The 
new  Ingtitutlon  is  to  have  a  capital  of  $200,000,  and,  as  pre- 
viously noted,  will  take  over  the  Lowdon  and  National  Ex- 
change banks  of  El  Paso. 


Canadian  Banh  Clearings  —The  Clearings  of  the  Canadian 
Banks  for  the  month  of  November,  1904,  show  an  iccrease 
over  the  same  month  of  1903  of  21 '9  per  cent.  For  the 
e'Hvn  months  of  1904  there  is  a  gain  ovtr  the  like  period  of 
1903  of  0-04  per  cent. 


November. 

Eleven  Months. 

Clearings  at— 

1904. 

1903. 

97,886,151 

63,043,^08 

2tf,327,15« 

8,  "18,867 

10,894,«6P 

7,437.362 

6,2-8,67 

4,70-.l>-5 

4,160,52^ 

3,49»,H4" 

8,104.340 

In.  or 
Dec. 

1904. 

1903. 

In.  or 
Dee. 

Montreal 

Toronto 

t 

116,888.796 
87.016  22W 
36,141,461 
7,861,8^0 
0,971,404 
7,548,44 
6,064,217 
5.591,092 
4,9^8,67 
4,524,470 
3,353,048 

% 
+ly4 

-)-lM-, 

+3V4 
-10- 

+  1-5 
+108 
+  88 

t-  87 

+2  -4 

+80 

t 

058,266.609 
75i,0"SB.890 
26«,  71.122 
^  1,783, '60 
9H,425.356 
74,  65,881 
67,72^,258 
62,878,in 
46,-6.s593 
41,177,171 
»0,444.3i6 

1,024,995,98'- 

7«-,01 8,554 
21'<,75-<,178 
85.008,674 
9rt,5-i7,241 
74,393.995 
60,275,2 '2 
4-.271,932 
«4,5H4,3  8 
38,"79,72>- 
27,959,li79 

+  1-6 

+18-9 

3-8 

Winnipeg 

Halifax 

n-l 

Qaebec. 

Vancouver 

Hamilton 

St.John 

London...  

Victoria 

+ 

-0-8 
12-4 
f-9-5 
-53 
-66 
-8*9 

Total  Canada. 

29J  .293.644 

239,039,2H9 

+21  K 

2.159,6"3,593 

2.45\806.89K 

-H)04 

The  clearings  for  the  week  ending  Nov.  26  make  a  very  fav- 
orable comparison  with  the  same  week  of  1903,  the  increase 
in  the  aggregate  having  been  47*4  per  cent. 


Clearings  at— 


Montreal ... 

Toronto 

Winnipeg  .. 
Halifax  .... 

Ottawa. 

Quebec 

Vancouver. 
Hamilton... 
St.  John.... 

London 

Victoria 


Total  Canada. 


Week  ending  Noi  ember  26. 


1904. 


2  \482,804 

85,500  438 

9,666,265 

1,741,888 

2,814,438 

1,84«,7«7 

1,721.30" 

1,180,73- 

1,185.157 

948,955 

470  095 


76,507,87S 


1903. 


20,»88  987 

13,708,6'»>- 

6,9»9.244 

1,784,  6" 

2,269.8  >  2 

1,64  ,35  ^ 

1,345.701' 

1,030,^,-9 

958,499 

7  3,«'-9 

562,597 


Inc.  or 
Dec. 


+40 

-j-85-3 
+:-8  1 
—2-4 
+2  6 
■J-1V.-3 
+27-9 
+14-5 
-+^3-7 
-1-226 
-16-3 


5l,90»,836     •  47-4       40,882.066 


1902. 


19,9H0,780 

14,7»4.i'69 

0,035.552 

1,6.4,  99 

1,733,60U 

1,461, W6 

l,0e3,9W2 

86'',860 

03Ma6 

7'-6,8''9 

607,703 


1901. 


16,159,874 

11,646,186 

4,522,617 

1,748.889 

1,369,561 

1.073,916 

752,690 

757,480 

671,454 


666,406 


38,163,834 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
isuaily  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
jount  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  f  elegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903,  there  is  an  increase  in  the 
aggregate  of  46"8  per  cent.  So  far  as  the  Individual  cities  are 
-oncemed.  New  York  exhibits  a  gain  of  75  5  per  cent,  Bos- 
ton 18-4  per  cent,  Philadelphia  35*4  per  cent,  Baltimore  36 '6 
oer  cent,  Chicago  3*5  per  cent  aad  New  Orleans  6  1  per  cent, 
St.  Louis  records  a  loss  of  1'8  per  cent. 


Clearings- Returns  by  Telegraph, 
Week  Ending  December  3. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis.       

Waw  Orleans      

Seven  cities,  5  da>(. 
Other  cities,  6  days 


Total  all  cities,  6  dart . . . . 
Ail  oltles,  1  day 

Total  all  cities  for  wecK. 


1904. 


tl,889,617,062 

131,9  7,064 

138,H79.104 

27,077,018 

163.761, H69 

49,180,683 

81,714,926 


$2,422,068,'' 66 
326,407.611 


13,747,476,267 
610,867,764 


$3,867,464,031 


1008. 


$1,076,689,484 
111,443,089 
102,659,186 

19,823,660 

168,8-7,48S 

50,101,237 

20,'»78,884 


$1,539,377,907 
319,178,924 


$1,^58,556,831 
374,676,724 


$2,233,233,656 


P.  Cent 


•f76'6 

-fl8-4 
-1-S8-4 
-f36'a 

-1-8 
■f8-l 


-H57-4 
-fS-O 


+47-8 
-f-38-7 


-h4e*3 


Our  usual  monthly  detailed  statement  of  transactions  on 
he  various  New  YorE  Exchangee  is  appended.  The  results 
r'or  the  eleven  months  of  1904  and  1903  are  given  below. 


Eleven  Mon'hs,  1004 

Eleven  Months,  1903. 

iMcription. 

Par  Value 
or  Quantity 

victual 
Value. 

Aver'ge 
Price. 

68-2 

84-9 
11 1-0 

981 
231-2 

69-2 
9;  18-16 

Par  Value 
or  Qvantiti 

13 '00440350 

$619,«l4.400 

$>  12  ,  50 

$450,6  0 

$•23,400 

'122225'<^00 
6I/,67f,6J0 

Actual 
Value, 

Aver' ft 
Pric: 

<.li.  bonds.. 

'OT't  bonds 
3  .at«  bonds 
Bank  stocks 

Total., 
^raln,  bush. 

169.319,914 

$14761)289560 

$898,567,200 

$83.3,lb0 

$20,669,(176 

$583,700 

$15^83648306 
690,360,850 

10071474,432 

1763,81 ',730 

$702,780 

$  8,^53  5H1 

|l,3t)i,89u 

10C653lo.f'32 
677,842  8S0 

10164081,698 

$64' ,333,802 

$l,'^w  1.^57 

$17».6<5 

$1,814,927 

107077~i,305 
3^4,98^,418 

■r4-7 
87-9 
il4-8 
30  0 
259-0 

'78-3~ 

Total  value. 

10833153.7>2 

11102718,723 

SAUISOF  8TO0KB  AT  MBW  TOBK  STOCK  BXOBANOB 

1904. 

1908. 

Month. 

CTwnher 
if  ahare». 

19,969,684 

8,767.26k 
11.440,966 

9  49n.&3n 

8.906  529 
5  200,110 

t,0;  2.804 

1S,468,44 

0  960.882 

ia.4>!8,89i 
'9,474,789 
H,.  67,864 

13.701,447 

Valusi. 

Numbe< 
of  Sharer 

ValuM. 

Par. 

.victual. 

Par. 

Actual. 

Jan 
Feb 
March 

istqr. 

April, 
vlaj.. 

(one.. 

2dqr. 

$ 

1,160,681,076 

703,170,060 

1.053.978,05') 

3.006,740.875 

778,667,850 
500,729.000 
465,355,700 

l,788,73»,0t0 

$ 

668,048,026 
500,002.411' 
661.00  ■!,461 

1.820,959.816 

48J,3i.0.481 

9l7.r6i.8lfl 

2:0.000.00^ 

077,865.291 

^,7^•8,816.106 

608.536,,38w 

66.3,916.861 

1.109,487,94H 

2,454,970,148 

5,253,9-6.8n3 

8,100.497.681 
9.117.601  4H8 

16,001.82 
10.928,017 
18,095,80<' 

42.018.645 

12,l!0»,06'^ 
12,467.68^ 
15,396,741 

40,157,387 

fi.l75,0» 

14,P08.7B>- 
14,870.043 
10,705.45' 

$ 

1.616,264.96' 

l.046,f47,8i'; 
1.424,484,4(' 

1,986.508,671 

l.l60,6S6,10i 
1.166.807,001 
1.400,689.18 

a.717,6«8,12; 

r,708, 178.701 

1,379,487.001 
l,«61,668.50( 
l,008,eH9,88i> 

3,730,740,8/; 

$ 

,804,668,814 

886,008,780 

i.  188,487,694 

(.178,164,677 

900.041,317 

001,487,684 

M69,6S3.606 

::,97l,068,4S9 

1  mos 

luly,. 

iOffUfO 

lept.. 

4.746,476.826 

1,187,670,700 
1.070,701,050 
1,712.943,600 

1,143,817.116 

.  .018,041,170 
.006,411,400 
709,864,818 

3dqi 

j,9a  1.326.850 

8.6B6,801,076 

8,0<&,453,87A 
3.048.03!^.2'0 

40,070,154 

<.734,2ie,806 

Omos 

Oct.. 
Nov... 

94,663.789 

«2.674,449 
31, OS  1.066 

18.846086 
lO.-SO"?!* 

11,448028»2(- 

1.808,S79,6M 
040  l:la'«7^ 

■<,877,43S,089 

781,047.698 
f  66  500.078 

25GS 
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The  following  compilation  oovers  the  clearings  by  months 
•Inoe  January  1 , 

MOHTBLT  0LBABIHO8. 


Mont*. 

Cltarlnot, Total  All. 

Olearinai  Vutiide  tieu  Torh . 

1904. 

1908. 

P.Ct. 

1904. 

1908. 

P.Oi 

JannarT. 
rabrnary 
Maroh.... 

12,268.474  004  11,088.982.021 
7,713,h8H  78f    8,4fl8,707.4e« 
8.£83,106,307    9,588,276,07c 

-14  9 

-8  9 

-13  6 

^4 

-18-3 

—99 

-145 

^C 

-12" 

-6-8 

+1-) 

+15-i 

• 
8,744,947>85 
8,884.084  tSt^ 
3.579,103.3n 

• 
8,003,861, 66> 
3.227,496,46.-^ 

8.578, 0«7,74 ' 

10,708.425,  ■;  52 

8,687,507 .8Bf 
3.543.606,187 
3,876,696,61'. 

-4-0 

+18 

+0C3 

lit  qaar. 

April 

May 

June. 

«5,6::8.470.0  9  20.189.987,66 

8.809,188.924    9,581,868,82 
8.816.9l7.2>-2    9.118,634,82: 
8,068,4  22  30  ■>    9.482, 181.001 

10,6C8,186,08h 

3,618.C45  83- 
3,873,116,68 
3.487.934,536 

10.379,596,969 

20,9b7,782,947 

8,468  951458 
8,362.4' 9  Oil 
3.489,571.152 

-1( 

—88 

-4  8 
-61 

Btf  qnar.. 

34,688.558.611  88,122,686.06] 

10,866,808,61V 

21,t66,284.3e< 

8,^82.071.93^ 
8.836.684.317 
8,38U.381,019 

-4-8 

6  montliB 

Jnly 

Amruat.... 
Baptember 

60.117.028,610 

8,6fl0.311.T21 
8,008.0«v9ia 

fe.644.278.8l3 

67,268,868,62V 

9,709.846.633 
7,981,228,181 
7,678.849,87( 

-2  7 

-8- 
+2- 
+8-2 

Sd  qaar.. 

9  months 

Oetober. . . 
NoTember. 

86.512,659,446 

76,629,189.(66 

11.609.896.7(^5 
19,605  318,780 

26,304,923.6^9 

82,6«7,776,86) 

9,176,620,644 
8,169.^73  696 

+  0-6 

-8-6 

+25  4 
+531 

10,307,991,616 

81,3t  5.724,898 

4,038,032173 
4.167,858  8C9 

10,371.C37.27S 

31,t3t),271,6a7 

8,913.245.341 
8.561.950.253 

-1-2 

—2-2 

+9  3 
+17  0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  mouth  of  November  and  since  January  in  each  of  the 
laat  four  years  is  shown  in  the  subjoined  statement, 


BANK  OLBABIHOS  AT  LBADINO  ClXItiS. 


1904. 


—  November. — 
1903.    1»02. 


(000,000* 

otnilUd.) 
ITew  York... 

OUoago 

Boston 

Pblladelptala 
Bt.LoalB.... 
Plttsbargh.. 
Ban  Fran'oo. 
Baltimore... 
Olnolnnati... 
Kansas  City. 
Oleveland... 
NoTT  Orleans 
ttttnneapolls. 
Lonlsvllle... 

Detroit 

SUlvaabee.. 
Providence.. 

Omaha 

Boltalo 

Bt.  Paul 

Indianapolis 

Denver . 

Klotamond.. 
Memphis.... 

Seattle 

Hartford 

8.  Lake  City 


Total 11,966    7.688    9,639 

Other  cities..       639       482       448 


1901. 


, — Jan.  1  to  Kozember  SO  — 
1904.     1903.    Ib0;2.    1901 

$  $  $  ^ 


8,338 

4,608 

6,539 

6,S68  60,148  60,473  70  162  73,112 

818 

722 

695 

699 

8.130 

7.995 

7,657 

7,0-9 

660 

542 

584 

592 

5.988 

6.163 

6,352 

6.632 

552 

449 

487 

466 

5,152 

6.347 

6,W*1 

5,015 

265 

207 

195 

211 

2.5  ^  4 

2,276 

2,298 

2,046 

197 

151 

169 

161 

1,860 

2,   90 

1,973 

1.87.'i 

143 

126 

125 

110 

1,394 

1.386 

1.237 

1,073 

106 

88 

95 

98 

1,008 

1,075 

1,101 

1,0^5 

99 

92 

91 

82 

1,113 

1,060 

986 

891 

107 

93 

84 

81 

998 

9^0 

899 

836 

62 

60 

60 

69 

632 

739 

697 

642 

94. 

85 

69 

66 

858 

711 

602 

519 

103 

85 

81 

83 

748 

661 

648 

554 

49 

40 

42 

37 

607 

483 

457 

421 

50 

46 

47 

59 

477 

479 

480 

817 

36 

35 

34 

30 

369 

358 

325 

296 

31 

SO 

30 

31 

S18 

324 

323 

82U 

34 

32 

31 

28 

360 

361 

331 

304 

31 

28 

27 

26 

298 

293 

276 

276 

33 

30 

28 

28 

28% 

282 

264 

234 

28 

26 

24 

21 

291 

290 

243 

18S 

23 

21 

20 

19 

209 

217 

211 

209 

23 

19 

16 

16 

217 

189 

194 

18) 

31 

28 

23 

18 

233 

183 

157 

1S9 

22 

18 

18 

16 

202 

189 

174 

J3i 

12 

10 

10 

11 

128 

125 

128 

124 

19 

17 

15 

18 

141 

139 

156 

166 

9,434  94.598  94,963  103,671  104,833 
4U3    5,047    4,946    4,«o7    it.ito 


Total  all...  12,505    8.17010,087    9,837  99  645  99,914   108,138  108,618 
OntslaeN.T.    4.167    3.562    3.548    3,469  39.497  39,499  S7.»?6  35, 5«<6 


IMPORTS  AND  EXPORTS    OF   GOLD   AND 
SILVER  AT  SAJSI  FRANCISCO. 

Through  tbe  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  Oatober,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  ten  months  of  the  calendar  year  1904. 
The  imports  of  gold  were  of  important  volume,  reaching 
$3,931,004.  of  which  |3,693,172  was  in  coin.  Of  silver  there 
came  in  $263,972,  wholly  bullion  and  silver  in  ore.  During 
the  nine  months  there  was  received  a  total  of  $88,298,831 
gold  and  $2,692,493  silver,  which  compares  with  $8i6;a,123 
gold  and  $2,236,057  silver  in  1903.  The  shipments  of  gold 
during  October  were emaH,  reaching  only  $6,730,  ail  coin,  and 
the  exports  of  silver  were  $527,937,  of  which  $.^22,291  was 
bullion.  For  the  ten  months  the  exports  of  gold  reached 
$99,151,  against  $1,775,743  in  1903,  and  $6,483,710  silver  was 
sent  out,  against  $l,6e3.192  in  1903.  The  exhibit  for 
October  and  for  the  ten  months  is  as  follows: 

IMPORTS  OF  OOLO  AND  SILVBB  AT  SAN  FRANCISCO, 


GOLD.                             ! 

SILVER 

' — tifTnA 

1 

Oo\u. 

BuU%o-ii. 

XoiaL. 

9 

BuUutu. 

louu. 

1904. 

$ 

9 

$         1 

9 

a 

nuary... 

2,5,'56,623 

20O.3SH 

2.755,9811 

75r 

308,381 

309,136 

Pebraary. 

2,469.821 

3804"* 

?.860,v7:i 

se-: 

833,881 

884.248 

March.... 

'1.l.'8,l«4 

ltt3,K76 

6.342,040 

60- 

316,796 

3  17.403 

^Prll 

l.801,7.*'4 

1*4,761 

1.956,515 

-...  . 

187,762 

187.762 

May 

7.9Ht',71h. 

6.S.4SI 

^052,199 

4,09.^ 

103.63- 

107.7H3 

Jnoe 

i,803,08' 

99,5S9 

3,902,f^74 

4,43t 

2n.«''3 

216,2»-g 

Jnly 

4.604.4-10 

l'^0.3^• 

4,t-44,769 

73.8'^H 

229.9  v: 

303.255 

▲ngnst 

a,82",5ri5 

208.B3' 

4.034.600 

62,560 

3^7.304 

379.864 

fleptember 

747,820 

91.10. 

838.926 

273,831 

2-'3.83i 

October.. 

^,693.  i7i! 

227,88V 

1.921.004 

262,972 

262,972 

Zot.10nnn>^ 

86,649,161 

1 .749.73 

38,208,881 

13«.143 

2  85*','?R0 

2.693,493 

itxi*uBTa  uir  ooLO  axu  sUiVbb  raoM  bam  vbamciboo. 


GOLD 

SILVER. 

UOMTaS. 

Coin. 

BuUioH. 

Toiai. 

Ooin 

BulUoyt. 

1904. 

9 

9 

9 

9 

9 

January  .. 

6.319 

5,319 

141,384 

124.50( 

February.. 

3.18f 

8,1X6 

24,fi39 

404. V7S 

tfarob 

13,050 

13,050 

42,311 

304.900 

April 

4,9Hf 

4.965 

12,9U 

211, lO 

«»y 

8.888 

388- 

855.321 

258.400 

June 

67,826 

67,52r 

748,4ft7 

454.11) 

July 

1,880 

J,8B( 

378,40i 

867,22'  1 

tURUSt... 

2,329 

2,82^ 

306.62' 

676,M( 

■September 

290 

V8( 

242,158 

408,eO(' 

October... 
lot.lOmos 

6,730 

e,73( 

8,646 
2,766,789 

822,281 
3.726,921 

99,151 

99,18 

Total. 

$ 
266,884 
428,912 
347,211 
284,017 
1.113,720 
l,202,e06 
745,629 
982,036 
6*5,768 
527.937 
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[From  our  own  correspo  ident.] 

London,  Saturday,  November  19,  1904. 
Alarmist  rumors  have  been  in  circulation  throughout  tbe 
week.  A  Moscow  paper  set  afloat  the  repoit  that  a  collision 
had  taken  place  between  tbe  Rueeianand  Afghan  troops.  St> 
Petersburg  papers  and  St.  Petersburg  correepondents  of  Paris 
journals  have  been  busy  all  the  week  in  declaring  that  a  seri- 
ous hitch  has  occurred  in  the  negotiatioDS  between  the  Brit' 
ith  and  Ruesian  ^governments,  and  that  the  Russian  Govern, 
ment  has  gene  the  length  even  of  intimating  that  it  will  not 
agree  to  punieh  its  officers  if  they  are  found  guilty  by  tbe 
International  Tribunal.  Therefore,  there  has  been  a  setback 
upon  the  Stock  Excbargeand  a  general  decline  in  prices. 

Even  in  Paris,  though  the  rumors  are  quite  discredited, 
there  is  no  disposition  to  engage  in  new  risks.  The  feelicg 
in  Paris  is  accentuated  by  the  ucoertaitty  that  prevails  aa 
to  the  fate  of  the  Combes  Ministry.  It  seems  that  the  re^ig. 
nation  of  General  Andre  has  not  in  the  leest  satiefied  the 
opponents  cf  that  Ministry,  and  that  they  are  resolved  upon 
puehing  to  the  utmost  the  advantage  which  they  have  ob- 
tained. The  general  opinion  is  that  even  if  the  Combes 
Ministry  falls,  its  tucoeeeors  will  be  compelled  by  lublic 
opinicn  to  continue  its  poUcy.  Nevertheleep,  the  threatened 
fall  has  added  to  the  neivcuscess  in  Paris,  fcr  the  loss  of  M, 
Delcaese  would  be  a  very  Eerious  matter  to  France  at  the 
present  time. 

This  uneasiness  in  France  has  added  to  the  unwillingness 
here  to  engage  in  new  enterpriEes.  Indeed,  many  French 
operators  have  been  selling  in  ihis  market,  and  these  sales 
have  contributed  to  bring  about  the  fall.  There  are  also 
fears  of  dear  money,  which,  for  the  present  at  all  events,  are 
not  justified.  At  the  beginning  of  the  week  there  was  a 
hopeful  feeling,  and  prices  continued  to  rise,  but  the  uneasi- 
ness on  account  of  the  alarmist  rumoisj  sprang  up,  and 
since  then  the  market  has  declined. 

Nevertheless  the  new  Japanese  loan  has  been  a  great  suc- 
cess. Six  millions  sterling  were  cffered  here  and  the 
applications  amounted  to  80  millions  sterling.  In  other 
words,  the  loan  was  covered  mere  than  13  times.  Applica- 
tions for  tbe  loan  bad  to  be  accompanied  by  deposits  of  5  per 
cent,  so  that  about  4  millions  sterling  was  locked  up  in  the 
three  banks  which  brought  out  the  issue.  They,  however, 
took  proper  measures  to  prevent  the  withdrawal  of  so  large 
a  sum  from  disturbing  tbe  market.  As  fast  as  tbe  money 
came  in  they  lent  it  out  on  reasonrble  terms,  and  therefore 
tbe  market  was  hardly  affected.  It  is  understood  that  tke^ 
Japanese  Government  also  lent  considerable  sums.  As  the 
week  is  drawing  to  a  close,  people  are  beginning  to  believe 
that  tbe  alarmiet  rumors  have  been  grossly  exaggerated,  and 
they  are  looking  forward  to  an  early  settlement  of  the  diffi- 
cnlty.  In  trade  proper  there  are  further  indications  of  re- 
vival. The  rise  in  copper,  which  is  due  largely  to  the  con- 
sumption of  that  article  in  ships  and  war  materials,  and  also 
to  tbe  large  consumption  for  electrical  purposes,  shows  that 
the  recovery  has  now  extended  to  the  metal  market. 

Money  has  been  fairly  plentiful  during  the  week,  partly 
because  the  banks  that  brought  out  the  Japanese  loan  took 
proper  measures  to  prevent  scarcity  and  partly  because  the 
Bank  of  England  has  continued  to  do  a  cocsiderttble  business, 
both  in  lending  and  discounting.  Still,  there  is  a  very  gen- 
eral impression  that  the  Bank  of  England  will  have  to  raise 
its  rate  before  long  to  4  per  cent.  On  Thursday  gold  to  the 
amount  of  £580,000  was  taken  out  of  the  Bank  for  Buenoa 
Ajres.  To-day  it  is  expected  that  a  oonsiderable  sum  will 
be  taken  for  Egypt,  and  it  is  feared  that  other  shipments  will 
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have  to  be  made.  Germany  and  FraDC3  are  baying  all  the  gold 
that  is  offered  in  the  open  market,  aad  the  large  shipments 
from  New  York  to  France  and  Cnba  are  raising  apprehen- 
sions that  money  will  become  scarce  and  dear  in  New  York. 
In  spite  of  all  this,  however,  it  is  by  no  means  certain  that 
the  Bank  of  England  will  have  to  raise  its  rate.  Of  course, 
if  the  gold  shipments  from  New  York  to  Paris  and  to  Cuba 
raise  the  value  of  money  so  much  in  New  York  that  gold 
will  be  withdrawn  from  London,  the  Bank  will  have  to  take 
measures  to  protect  its  reserve.  Similarly,  if  the  Russian 
Government  withdraws  large  amounts  from  London,  the 
Bank  rate  will  have  to  be  put  up.  The  chief  uncertainty  is 
connected  with  Russia.  Last  week  negotiations  were  beeun 
between  the  Rus'sian  Government  and  the  leading  French 
banks  for  a  new  Rassian  loan.  The  alarmist  rumors  this 
week  have  made  the  French  banks  unwilling  to  go  on  with 
the  negotiations  for  the  present.  An!  therefore  it  is  under- 
stood that  the  negotiations  are  put  off  until  the  new  year. 
If  that  be  true,  it  is  possible,  of  course,  that  the  Russian 
Government  may  be  in  need  of  money  and  that  it  may  with- 
draw a  considerable  portion  of  its  balances  from  London.  Oa 
the  other  hand,  the  French  Government  intends  to  borrow 
a*;  a  very  early  date.  Ic  is  clearly  to  its  interest,  therefore, 
not  to  disturb  the  London  money  market,  and  as  its  credit 
In  Paris  is  most  excellent  it  would  have  no  difl&cjulty  in  ob- 
taining temporary  assistance  if  it  really  needs  it.  Upon  the 
whole,  therefore,  the  best  opinion  in  London  is  that  the 
three-per-cent  rate  will  be  sufficient  for  the  remainder  of  the 
year, 

Meantime  the  India  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  120  lacs,  and  the 
applications  exceeded  753  lacs,  at  prices  ranging  from  Is. 
4  l-16d.  to  Is.  4^'1.  per  rupee.  Applicants  for  bills  at  Is, 
4  l-16d.  and  fur  telegraphic  transfers  at  Is.  4  8  83d.  per  rupee 
were  allotted  about  13  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  iSco., 
compared  with  the  last  three  years : 

1»04. 

Nov.  16 

a 

Circulation 2r«88  270 

Public  deposlta 7.17h,7"4 

Otber  deposits 39.489,155 

Oorernment  securities 16.610,  05 

Other  secarliles 24,70fl,8s!5 

Beserveof  ooies  and  coin 81,186,h54 

Coin  &  bullion,  both  departm'ts  33.iOi,iil 
Prop,  reserve  to  llabtllties,  p.  c.      61H 

Bank  rate percent.        8 

Consols,  £9i  per  cent  88  3-10 

SUver MlS-lOd 

CleariDK-House  returns 241.535,0(0 

The  rat-is  for  money  have  been  as  follows 


1908. 

N(yv.  i8. 

I 

1903 
Nov  19. 

s 

28,242.260 
B  929. V47 
37.514. KOI 
16,141.55(1 
5'3.936,M80 
28,»54.413 
32.048.tt7a 
19  15-16 
4 

28.746.785 
10.729,76^ 
S8,23J.0S3 
17,MM>7 
2a.^0B.4M8 
;alt.4U0.337 

45H 
4 

88  18-16 

87^1. 

194,706  000 

PS  13-16 

22  li-ltta. 

194936.0UC 

1901. 
Nov.  20 

a 

29,071.140 

U.951.277 

37.(«lH,v;98 

17.5<6.8>2 

26,861.410 

23.l'l«,«77 

Sd,2U,617 

*H 

4 

91  18-16 

26  l-18d 

171,072  000 
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London 

Oct.    SI 

8 

"      28 

3 

Nov.     4 

8 

"      11 

3 

"      18 

3 

U»«n  MoTket  Rattt, 


Sank   BiUt. 


8  Uontht.    4  Montht     6  Month* 


8  7-ie®8« 
3 


3 


2  7-16®?^ 

3 

i-!4%%  5-U 
8 


2« 
8 

S®3Vi 
S 


Iradt  BMt 


3Mo$.   iMo* 


3H 

8H 


8 

8k 

3M®3M 
3M®3)4 


8M    I      8^ 


mttrttt  all«M«« 
foritpotitt  h% 


Jo\n\ 
StocV 
Banki 

1h 

1^ 
\H 


Hi'tfi  k 


i.1     7-14 
'•II  Days 


1« 

IM 

2k 


Messrs.  Pixlev  &  Abell  write  as  follows  under  date  of 
November  17,  1904: 

Gold— There  has  been  a  keen  renewal  of  the  Berlin  demand  for  gold 
this  week,  and  the  market  eapplies,  amountlug  to  nearly  £700,000. 
Ik&ve  all  been  taken  tor  that  quarter  at  an  advance  of  ^<\.  on  last 
week'n  price.  In  addition  the  Bank  ha^  loss  *4=>0,<)00  for  Es;7Pt.  and 
a  further  £580,000  has  been  withdrawn  to-day  for  ArKeatloe.  Ar- 
rlvale:  cape  Town,  £353,000;  Bimbiiy.  «65.000;  Australia,  £  355,000; 
Straits,  £2,000;  N^^w  Z'Xkiand,  £!3,000:  West  Indies,  £26.000;  total, 
£717,000     8hlpmenr,«:  Binobay,  £48,'i00. 

Silver— The  market  has  kept  remarkably  steady,  with  only  iigd.  va- 
riation. India  ban  been  a  regular  buyer,  bur,  the  chief  reason  of  the 
steadiness  Is  the  smaliness  ot  the  supply,  owlni^  mainly  to  whioh  spot 
Is  worth  Md.  more  than  forward.  The  Indian  price  1*  quoted  at  Ra. 
eSH  per  100  Tolahs.  Arrivals:  New  York,  £117,000;  AuslraUa,  £i,- 
000;  West  Indies,  £2,000;  total,  £121.000.  Bhlpmentf:  Bombay. 
£7^,600:  Hong  Kong,  £21.165;  Madras,  £  2,500;  toral,  £99,2b6, 

Mexican  Dollars— There  have  been  a  few  transactions  In  dollars  at 
abont  'ad.  under  the  price  of  silver.    ArrlvaU:  Hong  Kong,  £30,000. 

The  follo'K'lng  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  daring  the  eleven  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1904  5.  1903-4 

Imp'tsof  wheat,  cwt.24,7eo,800  20,930.709 

Barley 7,436.800  10,471,741 

Oats 2,807,600  3,123,127 

Peas 519,419  fl64,S09 

Beans 434.131  690,22S 

Indian  corn 11,113,900  18,666,178 

Flour 2,456,600  5,074,423 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4 

Wheat  Imported,  owt. 24.760,800  20,930,709 

Imports  of  flour 2,456,600  5,074,423 

Sales  of  home  grown.  4,120,227  4,542,118 

Total 31,337,627    30,547,250 

Avfr.prloe  wheat, week. 30g.    3d.       26s.    6d. 
Average  price,  season. 30s.    2d.       278.    2d. 

The  following  show.s  the  quantities 
maize  afl  )at  to  the  Qalted  Kingdom  : 

1M»  week,  Lanl  week. 

Wheat qrs.    2.86.^.000  2.eb5.i)uo 

Plonr,  equal  to  qrs.        165.000  170,000 

Mttlze. . qrs.    1,030,000  1,040, 'lOO 


1902-3. 

20,?»7.689 
9,486,849 
4,154,194 
385,019 
608,3,^5 
7,431,596 
4,464,713 

(exclusive 


1901  2 

13,599,500 
7,101,000 
4,566,300 
417,600 
599,800 
9,069.700 
3,924,900 

of  Stock 


1902-8.  1901-2. 

20.297.589  13,599,500 

4,464  713  3,9^4  900 

5.461,722  6,948,426 

30,224,024  24.473,8:6 

25s.  Od.  26b.  9d. 

26s.  2d.  26s.  Od 

of  wheat,  flour  and 

1903  4.  19028 

1,610,000  2,09.^,000 

315,000  33.S.000 

955.000  530,000 


LOMDOH. 


Silver,  per  ounce d. 

Oon8ol8.,new,  2>a  p.  ots. 

For  account 

Fr'ohrenteB(lnParls)fr. 

Spanish  4b 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Pieferred 

Baltimore  &  Ohio 

Preferred 

Oenndlan  Faolflo 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Chic.  Mil.  &  St.  Paul... 
Den.&  Rio  Gr.,oom.... 

Preferred 

Erie,  common 

1st  preferred......... 

2d   preferred 

Illinois  Central 

LnulsviUe  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR  of  Mex.,lst  pf . 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Seonrltlea.... 

Pennsylvania... 

Phlla.  *  Reading* 

Ist  preferred* 

2d  preferred* 

Southern  Paolflo 

Sonthern  Rallw.,  com.. 

Preferred 

3Dlon  Pacific 

Preferred 

U.  8.  Steel  Oorp,,  com.. 

Preferred , 

Wabash 

Preferred 

Debenture  "  B" 


271,6 

883,8 

883[^ 
98'32is 


SaU      Mon. 


6 
91Sg 

106^ 
99I9 
96 19 

137% 
5118 
26i« 

I78>fl 
331a 
88 
4OI4 
7578 
57 

I55i« 

I43>4 
23i« 
361a 
65 
441a 

189 
43I4 
7718 
961a 

1201a 
69Sk 
3908 
4514 
41 
68% 
36)4 
98 

1193|B 
97% 
3OI4 
97 1« 
24 
47i« 
70 


a7»,6 

8818 

88ie 
93-40 

88 
6 

9008 
107 

961a 
138 

5188 

271a 

1781a 
83 
89 
4138 
75% 
581a 

1571a 

143 
2314 
36 
65 
441a 

1401a 
43B8 
771a 
961a 

122 
701a 
391a 
4514 
41 

6938 

36''8 
98 

llSBg 

971* 

SO's 

96''8 

2414 

48 

71 


Tue$.      Wtd,     rA*tr«, 


2714 

88ie 

t37ia 

98-40 

88% 

9008 
107 

99 

96% 
137% 

5138 

26 

I'/g 

89 
41% 

7^% 

58% 
162 
14'>i4 

24 

34% 

65 

44 
142 

4338 

784 
95% 
123 
71 

8938 

45% 
41 
69% 
37 
98% 
118% 
97% 
32% 

24% 

48 

71 


275,8 
88B.6 

8811,. 

98-t>7% 

88% 

6 
9038 

106 

IOC  33 
96% 

'.37% 
51% 
25% 

179 
33% 
81% 
41% 
7638 
58% 

Xl60% 

xl44% 
23% 
34% 
64% 
4t 

145 
44 
76% 
94 

124% 
71% 
89% 
45 
41 
69% 
37 
98 

119 
97 
83% 
96% 
24% 
47% 
70% 


2738 

x88li{ 

x88^ 

98-80 

88% 

9078 
106 
10 1 

97% 

13788 

51% 
i6 

181% 
33B8 

88% 
41% 

7538 
A9 

1 60% 
46 
23% 
34O8 
64% 
44% 
145 
44% 
78 
96 
127 
71% 
403g 
45 
41 
69% 
87% 
98 

119S, 
97% 
SSSg 
96% 
^4% 
48% 
71 


27Ti« 
88 
83% 
98-80 


F)ri, 


6 

9078 

106% 
100% 

98 
137% 

50% 

25 
182 

34 

89 

4038 

75% 
53% 

162% 

146 
22% 
84% 
65% 
44 

144 
4373 
77% 
96 

127 
7078 
397a 
45% 
41% 
68% 
36% 
98 

11838 
98 
32% 
957, 
24 
47% 
70% 


*  Price  p^r  shnre. 
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Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  Co.  (qaar.). ....... 

Chlo   Burl.  &  Qalncy  (quar.) ' 

Chio.  <&  Eastern  Ills  .  pref  (quar.) 

Chlo.  Indianap.  &  Louisville,  com 

do  10  pref  

Cin  N  O  &  Tejas  Pacific,  prdf.  (qu  ). 

Oleve.  Lorain  &  Wheellni?,  pref 

Delaware  <&  Hiidaon  (qnar  ) 

uetroli  &  Mackinac,  pret 

Maohattaa  (quar  )  

do  (extra) 

New  Orleans  <fe  Northeastern 

8t.  Loul.s  &  San  Fran  ,  l.st  pref  (qu.).. 

Chlo  &  E.  Ills  ,  com.  stuck  ir  ctfs... 

do  pf  stork  tr.ctfstqu.) 

K  C  r.8.&  Mem  ,pf.  stk.tr.  ctfs.  (qu.) 

Vicks  Shreve  <&  Pari  tic,  com 

Street  Railways. 

Chicago  City  Ky.  (qnar)..  

CoDtlnenial  Pass   Ky.,  vhlla  

Interborongh  Rap.  Transit  (N.  Y.) .... 
Banks. 

Bank  of  the  Metropolis 

West  Side 

lyilscellaneons. 

A.merioan  Clitom.  cm.  (mthly) 

Am-irican  Sugar  Ref'g,  com  (quar.)... 

do  do  pref   (qnar )... 

City  (fe  Suburban  Home.s 

Equitable  Ilium.  (Bias  Lt ,  Phlla.  pref. 
Federal  Mining  cfe  Smelting,  com 

do  do  pref 

Great  Lakes  Towing,  pref 

National  Carbon,  com 

National  Uioe  Milling,  new  pref 

New  OrleauH  Ga«  Lljjht 

Safety  Car  Heat,.  <fc  L't'g  (qu  )(No.  41) 

do  do  (eitra) 

Streets'  West  .Stable  Car  Lino,  pref... 

Swift  A  Co  (quar.) 

We8tinghon8»l£l.<S)Mfg..allstock8(qu.) 


Ptr 

Cent 


a 

w 

m 

2 
\\ 

2  V, 

1»4 

2^2 

Is 

»4 

3 

1 

6 

IS. 
1 
3 

2>« 

3 

6 
6 

1 

l'« 

I** 

2 

3 

IVj 

1»4 

1»« 

m. 

3 

3 

2 

2 

3»a 

13- 
2»9 


W\en 

Payable 

Dec 

1( 

Ian 

2 

Ian 

'/ 

Deo 

a^ 

Deo 

28 

Deo 

1 

Deo 

u 

Deo 

15 

/an 

3 

Ian 

;-! 

.ran 

■A 

Dec 

1 

Jan 

2 

tan 

2 

fan 

2 

Jan 

2 

Not 

30 

Deo 

.SO 

Deo 

30 

Jan 

» 

Deo 

1 

Jan 

3 

Dec 

20 

Jan 

•A 

Jan 

■A 

Deo 

■A 

Dec 

Hi 

Dec 

16 

Dec 

16 

Jan 

'/ 

Jan 

11 

Dec 

7 

Jan 

) 

Deo 

2?i, 

Deo 

23 

Jan 

1 

Jan 

'2 

Jan 

10 

Books  Closed. 
(Day*  IncluHve.) 


Deo    1 

Dec  27 
Deo  16 
Deo  8 
Dec  8 
Nov  24 
Deo  11 
Deo  1 
Dec  :G 
Deo  10 
Deo  10 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Deo  10 
Jan  2 
Deo  18 
Deo  2i 
Deo  28 
Not  30 
Deo  15 
Deo  16 
Jan  3 
Deo  21 
Deo  21 


Deo  18 

to 

Jan 

2 

Dec  H 

to 

Jan 

2 

Dec  18 

to 

Jan 

2 

Dec  18 

to 

Jan 

2 

Deo  lo  to  Dec  18 
Holders  o!  roc.  Not  80 
Deo  il       to       Jan    2 


Deo    2       to       Jan    3 


Deo  15 

Deo  4 
Deo  4 
Hiddnrs 
Holders 
Dec  2 
Dec  2 
Deo  14 
Ian  6 
Nov  27 

Deo  11 
Deo  11 
Deo  23 
Deo  '8 
Deo  29 


to 

to 

to 
of  reo. 
of  reo 

to 

to 

to 

to 

to 
t 

to 

to 

to 

to 

to 


Deo  20 
Jan  3 
Jan  3 
Deo  3 
Deo  8 
Deo  15 
Deo  15 
Jan  2 
Jan  16 
Deo    7 

Deo  2ti 
Deo  2  a 
Jan  2 
Jan  6 
Jan  10 


<  Tlie  transter  books  for  certificates  of  stock  will  tie  closed  Deo  a^  to 
Jan.  1,  Inclusive,  an!  for  N.  Y.  Security  &  Trust  Co  's  certificates  of  bene- 
ficial Interest  from  Deo.  2  to  Jan.  1,  Inrluslre 

— ■ 

Aucllun  ((ai«^8-  Uy  Mousre,  Adrian  U.  Mali^^r  A  Son  : 


Stoek$. 
20  Mass.  Gas  <Jo.,  pref 81 

10  Nat.  Salt  r!o..pref,  Trust 

Co.  ceits  of  deposit.  $25  lot 
30  Bealty    Associates    (ex- 

rlKh's) 185 

81  Bond  <&  MtKe.  Quarantee 

Co.  (ex-rlghtfl  394-396 

64  Title  Guar.  &  Trust  C0..6OOS8 

5  Illinois  &  Iowa  Fuel  Co.  60 

70  Jonrnfay  &  Buriiham...    35 

143BhlynCltv  KB  Co.'240%-240% 

2  Standard  Oil  Co 64014 

28  LykensVal.  RK.  i&C'.Oo.  69 
2  Clinton  Ball  A^soolat'o.    55 
r3  L.  1.  L'n  A  Trust  Co. '291 14-295 
25  Importers'    &    Traders' 

Nat.  Bank 592% 

500  Pt-nn.  <  ;opper  Mln'g  Co.$2 1  lot 

20  Nat.  City  Bank cO.) 

100  Mechan.  &  Traders'  Bk.145% 
5  Liberty  Nat.  Bank fi25 

11  K.Olty  S-.  L.  A  Chlo  RR. 

Co.,  pref..  guar 151% 

5  Mortem  TruKt  Co SO  ) 

10  Market  &  Fulton  Nat.Bk.'^60% 
50  Ana"ilo»n  Surety  Co.     .187 

6  Westchester  Fire  InB.Oo.401 


Stocks. 

10  Mutual  Tr.  Oo.  of  West- 
ohestt-r  Co 145 

50  Bowling  Orenn  Tr  Co. ..217% 
100  F'-derai  8Ui<ar  Co  ,  pref.   74% 

10  Mutropidltan  Trust  Co.. 623% 

lOMercaull  e  Trust  <o  ...  1.000 

15  Washington  Tnict  Co. ..430% 
200  Bay  Sate  O«s0o  7, 

24  0hio  &  lod  C  n.  GasCo.      8% 
3  Arafr.  L.  A  rrHO.Co.com.  66% 

15  Mass.  G-8  i.:o. cm. 37 

SOonsol.  Nat.  Bank 145% 

fiO  United  Nat    Hank 93 

Bonrli. 
$5,000  N.  Y.  &  Hob  >ken  Fy, 

Co.  gen.  r^s,  1946.  J.&.D.  ..1103^ 
$1,000  B'klyn  U11I  >n  GasCa. 

conv  68,  1909,  MAS. 194 

$l,fO0  Channbfr  of  Comm'oe 

Bldg.  Fund  Hnliscrlp.  non- 

cuniniailve  b  nd. 38 

$^,0(  0  ratsb.  Wiieel.  A  1,.  K. 

Coal  <  o.  4s.  1431,J  &J....    49''8 
83,000  Consol.  G  «s  Co  of  N.J. 

Ist  cons,  .^s,  <9{6,  J.AJ...   94 
$  .  ,000  N.  Y  &  K.  River  Ferry 

1st  mort.  58 90 


2.570 
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New  York  City  Clearing:  House  Banks.— Statement  of 
oonJition  for  the  week  ending  Nov.  36,  1904,  based  on  aver- 
age of  daily  results. 

We  oinit  two  ciphers  COO)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loan*. 

Specie. 

LcyaU. 

1  DepoaiU 

He. 
s've. 

$ 

$ 

* 

^ 

■■i; 

$ 

P.C. 

Bk.  of  X.  y. 

2,000,0 

2.600..'-| 

1^,386,0 

1,051.0 

l,9bO,(( 

]  6.895,0 

23-2 

Manliat.  Co. 

2,050,0 

2,415.5 

-.8,583,0 

6.663.0 

2,249.0 

34.137,0 

26-1 

Merch.Tuts' 

2,000,0 

1.4.8,9 

14,521..'; 

3,342,9 

1.317,0 

1 -.040,8 

J5-8 

Mecliauics". 

3.000,0 

3,3l!6,8 

21.707,0 

4.305,0 

1,755,0 

22.567,0 

26-8 

America 

1,500,0 

3,556,4 

23,989,7 

4. 1 80,2 

2,339.8 

26,263,9 

24-8 

PhooniiL   ... 

1,000,0 

201,1 

3,334,0 

620.0 

224,0 

2.896,0 

29-1 

Ouy 

26,000,0 

17,003.0 

1(;9. 538,6 

35,661.3 

8,152,9 

165.136,5 

26-5 

Clu-mical  .. 

300,0 

7,7(11,6 

27,805.0 

6,781,6 

1,746.8 

27,845.2 

2V  0 

Merch.  Ex  . 

600,0 

375,6 

6,i)92.7 

1,238,0 

695,1 

6,693,(1 

27-3 

(iallatin  .... 

1,000,0 

2,233,1/ 

9,391,4 

1,377,4 

541,4 

7,645,5 

25-4 

But.di  Drov 

300,0 

127,6 

2,049,7 

o6S,8 

61,2 

2,494,8 

2:v2 

Alech.ttTra. 

70l,,0 

357,7 

4,701,0 

766.0 

661,0 

6.407,0 

2;-;) 

Greenwicli . 

500,0 

539,6 

2,8s;2,i 

569,2 

430,9 

2.836.6 

34-8 

Ainer.Kxcli. 

5,000,0 

4,139,8 

30.252,2 

2,984,3 

l,7h8,2 

22,006,3 

21-6 

Coiuiuerce.. 

26,000,0 

11,607,4 

169,026.i< 

26,434,8 

11,676,6 

148,109,0 

266 

Mercautile. 

3,000,0 

4,481,2 

23,659.9 

4,70y,4 

1,26.'<,8 

21,373,9 

27-9 

Pacific 

422,7 

626,0 

3,139,2 

689,^^ 

504,4 

4,127.3 

26o 

CliaUiain  ... 

450,0 

1,081,3 

(1,395.1 

737,0 

8-5,5 

6,433,0 

25-2 

People's  ... 

200,0 

408,9 

1,992,4 

670,8 

827,0 

2,861,9 

34-9 

X.  America 

2,000,0 

2,049,3 

17,4(0,4 

1,886.0 

1,915.0 

16,375,0 

23-2 

Hanover  ... 

3,000,0 

6,774,7 

60,710,7 

12,006.9 

3,971,3 

61,976,4 

26-V 

Irving 

1.000,0 

1,091,4 

7.023,0 

1,14.<.2 

333,6 

6,401,(; 

23-1 

Citizens'    .. 

2,550,0 

697,2 

17,896,1 

4,576,7 

1,163,4 

22.041,7 

2  6-0 

Nassau   

500,0 

321,4 

2.720.7 

232,6 

443,9 

3,277,6 

20-6 

Mar.<fc  Fult. 

1,000,0 

l,33.'i,;' 

6,722,2 

1,346,4 

772,3 

6,937,1 

30-6 

ShoectLthr. 

1,000,0 

380,7 

7,589.0 

1,921,2 

3'^9,« 

9,126,5 

253 

Corn  Excli . 

2,000,0 

3,318,5 

27,636,0 

4.651,0 

3,744,0 

33,511,0 

2.,-0 

Oriental   ... 

750,0 

1.058,3 

7,284,;s 

1,634,6 

368.1 

7,487,  ( 

26-7 

Imp.  &  Trad 

1,500,0 

6,703,3 

2.^^,094,7 

4.515,2 

1,361,2 

22,843,0 

25-7 

Park  

3,000,0 

7,076,4 

73,239,0 

17,61^,0 

5,419,0 

85,791,0 

268 

East  Kiver 

250,0 

134,2 

1,098,0 

327,9 

2i»6,2 

l,51.5.r, 

3:.  2 

Fourth    

3,000,0 

2,99J,0 

20,5y9,3 

4,107,0 

2,135.8 

23,739.3 

26-2 

Second    

300,0 

1,460,2 

9.442,0 

1,114,0 

1,719,(J 

10,480,0 

2i'U 

First    

10,000,0 

14,328.0 

106,676,2 

21,745.0 

2,242,:. 

102,435,0 

•i3-4 

N.Y.Xt.Ex. 

1,000,0 

874,7 

y,073,3 

1.418,0 

439,4 

7.463,0 

24-.y 

Bowery    ... 

250,0 

773,4 

3,225,0 

468,0 

419,0 

3,782,0 

-34 

N.  y.  Co... 

200,0 

672,5 

4,446,1 

924,9 

462,4 

6,527,8 

2oO 

German  Am 

750,0 

517,3 

4,018,2 

686,6 

235,9 

3,884,0 

21-4 

Cli.ase 

1,000,0 

4,180,6 

47,908.1 

13,233,4 

1,686,9 

67,598,3 

25-8 

Fifth  Ave.. 

100,0 

1,785,4 

9,5.53,3 

2,346,1 

338,4 

10,480,7 

25-6 

German  Ex. 

200,0 

682,7 

2,569.5 

210,0 

735,0 

3,631,9 

26-0 

Germania  .. 

200,0 

878,3 

2,766,8 

436,8 

761,9 

5,463,1 

21-9 

Lincoln 

300,0 

1,390,5 

12.857,5 

1,741,0 

1,830,4 

14,0l3.'J 

2.3-3 

Garfield.... 

1,000,0 

l,30ti,3 

7,511,1 

1.759,2 

31M,6 

7,859,3 

26-4 

Fitth    

250,0 

396,0 

2,652,4 

460,1 

146,6 

2,694,8 

23-3 

Bk.  of  Met.. 

1,000,0 

1,456,3 

8,722,7 

2,135,9 

420,1 

10,303,5 

24-8 

We.st  Side.. 

200,0 

528.9 

3,739,0 

728.0 

^130.0 

4,104,0 

25-7 

Seaboard   .. 

500,0 

1.431,4 

15,294,0 

3,028,0 

1,538,0 

18,103,0 

25-2 

IstN.Eklyn 

300,0 

696,2 

3,810,0 

713,0 

1.017,0 

4,553,(1 

37 -9 

Liberty 

1,000,0 

l,94t>,4 

11,246,3 

2,567,0 

249.0 

10,117,2 

27-8 

N.Y.Pr.Ex 

1,000,0 

518,3 

6,205,3 

1,097,8 

391,8 

6,600,0 

26-0 

New  Amst. 

600,0 

561,1 

6,820,3 

1,224,8 

451,7 

6,840,6 

24-4 

Astor  

3fi0,0 

682,0 

4,734,0 

907,0 

219,0 

4,689,0 

240 

Total  ... 

115,972,7 

135,187,7 

11024209 

217,957,8 

76,476.7 

11442125 

25-7 

t  Total  United  States  deposits  included,  .$23,373,800. 

Reports  ot  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  >  banks  for  the 
week  ending  Nov.  26,  1904,  based  on  average  of  daily  results. 


We  omit  two  ciphers  (00) 

in  all 

cases. 

Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Leg.  3. 
dcBank 

Net 
Deposits 

pJttS. 

Invest- 

Specie. 

Clear'y 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Crrr. 

Boroughs  oj 

Man&Br'nx 

100,0 

$ 

"i 

$ 

$ 

$ 

$ 

$ 

Colonial 

243,1 

2,513,8 

59,9 

218,2 

398,5 

669,8 

3,355.2 

Columbia  .. 

300,0 

291,8 

5,062,0 

344,0 

220,0 

387,0 

3,5 

5,330,0 

14th  street. 

100,0 

116,7 

2,051.0 

8!',  2 

96,4 

209,4 

30,0 

2,497,1 

Gansevoort. 

200,0 

81.9 

1,927,8 

8,8 

163,9 

191,6 

58.b 

2.200,9 

Hamilton  .. 

200,0 

123.3 

3.238,2 

171,5 

120,2 

145,1 

200,0 

3.634,3 

Mt.  Morris 

250,0 

118,9 

2,192,(J 

110.5 

122,3 

428,2 

65, (i 

3.040,6 

Mutual  

200,0 

193,0 

2,753,8 

'^h^ 

293,3 

125.6 

65,6 

2,965,1 

19th  Ward  . 

200,0 

195,8 

1,941.1 

37,4 

226,6 

341.5 

345.8 

2,672,3 

Plaza 

100,0 

245,0 

2.972.0 

175.0 

167.0 

465,0 

3,449,0 

Riverside  .. 

100.0 

106,6 

1,281,0 

14,6 

93,2 

77,1 

190,9 

1.536,1 

State    

100,0 

682.2 

7,783,0 

683,0 

293.0 

326,0 

1,696,0 

10,077,0 

12th  Ward  . 

200.0 

114.3 

1,627,0 

32,0 

192.0 

304,0 

2,177,0 

23d  Ward  .. 

100,0 

105,4 

1,631,8 

66,3 

141,2 

101,5 

218,5 

1,935,0 

Yorkville  .. 

100,0 

285.3 

2,068,7 

50,8 

278,9 

166,9 

228,fr 

2,509,6 

Fidelity 

200.0 

12'2.6 

816,2 

14,4 

47,3 

55.2 

791,1 

Jefferson  .. 

400.0 

304,0 

2,391,3 

9.6 

134,1 

319,2 

5,4 

2,494,9 

Century  ... 

100,0 

63,3 

74'2.8 

25.0 

29,9 

29,9 

24.6 

720,6 

Wash.  Hgts 

100,0 

135,2 

651,2 

13,7 

23,4 

154,0 

592,7 

United  Nat. 

1.000,0 

137.7 

2,140,4 

212,6 

69,1 

106.7 

1.247,4 

Consol.  Nat. 

1,000,0 

1,117,2 

4,054,0 

388,0 

38,9 

2J5,1 

25,0 

2,504,0 

Union  Exch 

760,0 

517,4 

4,353.3 

140,7 

227,6 

1,0-20.7 

280.0 

5,24S.4 

Chelsea  Kx. 

100,0 

61,1 

401,8 

24,9 

19,3 

41,2 

63,8 

452,9 

Borough  ol 

Brooklyn. 

Broadway  . 

150,0 

337,0 

2,295,8 

15.4 

195,9 

336,1 

27,9 

2.601,8 

Brooklyn  .. 

300,0 

161,3 

1,768,8 

1'23.2 

67.6 

245,8 

122,9 

2.024,0 

Mfr.-(.'Nat.. 

252,0 

585,4 

3,410,6 

280,9 

113,9 

673,2 

61.2 

4,101,8 

Mecliauics' 

600,0 

407,2 

7,455,2 

210.0 

645,2 

760.3 

90,6 

9,033,3 

Merchants'. 

100,0 

63.3 

1,228,4 

12,1 

8^,1 

237,6 

45.7 

1,508,6 
5,630,0 

Nassau  Nat 

300,0 

760,8 

5,402,0 

194,0 

319,0 

659,0 

30,0 

Nat.  City  .. 

300,0 

698.3 

3,297,0 

132,0 

340.0 

338,0 

120,0 

3,670.0 

North  Side. 

100,0 

162,2 

1,216,1 

18,1 

81,3 

5'2,9 

233,4 

1.377.4 

Peoples 

100,0 

184,7 

1,561,1 

67,4 

147.7 

63,7 

107,0 

1,74'2,3 

17tl;  Ward  . 

100,0 

89,6 

686,8 

12,3 

47,4 

81.5 

30.4 

698,7 

SpniKueNat 
Union. 

200,0 

245,4 

1,297,0 

101,0 

26,0 

IS'2.0 

36.0 

1,357,0 

200.0 

116,0 

1,157,0 

49,0 

98,0 

124,9 

404.6 

1,546,9 

Wallabout  . 

100,0 

84,4 

806.8 

60,4 

35.0 

31,6 

86.3 

.S3  3. 7 

Borous;h  ... 

200,0 

91,8 

1,812,8 

18,8 

110,8 

137,7 

2'2,8 

1,866,2 

Borouiihoj 

Richmond. 

i8tNat.,S.I. 

100,0 

115,6 

829,9 

68,8 

10,0 

130.1 

817,7 

JersevCity 

First  Nat... 

400,0 

1,082,3 

4.252,3 

183,4 

349,5 

1,823,7 

1,875.0 

7,015.0 

Hud-son  Co. 

National  . 

250.0 

660,9 

2,233,2 

73,5 

67.7 

212,0 

73,3 

1,851,1 

Second  Nat. 

250,0 

261,9 

1,269,1 

66,2 

14,8 

196.h 

12.5 

1.140,7 

Third  Nat.. 

200,0 

294,4 

1,422,9 

40,2 

73,9 

546,7 

4,9 

1.855,6 

HOBOKKN. 

FirstNat... 

110,(1 

538.2 

2,44'2,4 

214,9 

41,2 

151.6 

984,6 

3.278,3 

Second  Nat. 

125,0 

160,7 

1.26S.0 

66,9 

37,2 

55.6 

76,8 

1,222,1 

Tot.  Nov26 

10'237O 

123630 

1016024 

4,505,4 

6.11,>.7 

126968 

8  465.0 

Il(!3()2  7 

Tot.  Novl9 

102370 

123630 

1609188 

4.541.2 

6.030.5 

1357-19 

7,'(60.; 

1160835 

Tot.  Novl2 

102370 

122796 

1011812 

4,446.3 

6.069,-. 

137199 

7,4B6,9| 

1156548 

New  York  City,  Bo^^ton  and  Pliiladelpliia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  llouse 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-memljer  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


_._,„  Capital d: 
BAWK8    Surplus. 


N.  V. 

Nov  5 
Nov  12 
NovlO 
Nov26 
iios. 
Novl2 
NovlO 
Nov26 
I'bila. 
Not  12 
Nov  19 
Nov26 


* 
250,610,2 
260.616,2 
251.160,4 
261,16(^4 

52,635,4 
52,635,4 
5'2,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


11398796 
; 1 250899 
11127107 
11024209 

189.018,0 

187,119,0 
186,628,0 

216,929.0 

215,55m,(> 
215,835,0 


Specie. 


231,29:1,8 
226.558.7 
2'23,'J18,4 
217,957.8 

17,196,0 
17,166.0 
17,170,0 


Legals. 


77.»:60,7 
76,347,1 
76,640,; 
76,476,7 

6,062,  <■ 
6.277,11 
6,301.0 


6r.,747,0 

67,861,0 
6H,(J70,0 


he- 
postts.f 


11961524 
11760450 
11598776 
11442125 

224.870,0 
228,342,0 
224,124,0 

262,374,0 
264,194.0 
261.744,0 


Ctreu.     „ 
lalion.    CUartngi. 


42.685.5 
42,313,: 
42,lh8.5 
42,126,5 

7.411.0 
7.403.(1 
7,413,(1 

11,730,0 
11,674,0 
11,962,0 


1.938.740,8 
1.6;4  s-iii.T 
2.184,2(14.7 
1.786,1  61,8 

Vir,.-,fC,0 
163,6.-6,7 
12-,!^ -2,1 

114,697,5 
132,126,9 
116.408,8 


t  Including  for  Boston  and  Philadelphia  the  ite-oi  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Nov.  26  to  $3,772,000;  on  Nov.  19  to  •i3.756,(;yo. 

Imports  and  Exports  for  the  AVeek. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  gooda 
Nov.  24  and  for  the  week  ending  for  general  merchandise 
Nov.  25  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


I'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,973,  S06 
9,951,284 

$2,072,938 
8,547,754 

$2,339,8fll 
9.91.5,569 

$1,994,353 

General  Merchaiuilfle 

9,727.446 

Total. 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$12,925,090 

.$109,675,921 
438,263,906 

$10,620,692 

:118.081.330 
417,487,371 

$12,255,430 

$113,416,995 
401,904,130 

$11,721,629 

$96,906,544 
408,009.250 

Total  47  weeks 

$547,939,827 

$535,568,701 

$615,320,125 

$505,005,794 

The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  28,  and  from  January  1  to  date. 


EXPORTS 

FROM    NEW   YORK   FOR  THE   WEEK. 

1904. 

1903. 

1902. 

1901. 

For  the  week. . .  . . 

$8,298,020 
440,394,921 

$10,333,191 
454,490,390 

$7,298,204 
436,806,746 

$6,091  449 

Previously  rei)orted.. 

460.-.;  00.963 

Total  47  weeks 

$448,692,941 

$464,823,681 

.?444,104,960 

$466,292,412 

NOTE.— As  the  figureB  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  aduing  to  or  deducting  from  the  amount  "pre-viously  reported." 

The  folio-wing  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Nov.  26 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  ia 
1903  and  1902. 

EXPORTS  AXD  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPOBT8. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ........... 

$2,397,008 

1,000.000 

19,994 

2,000 

260,000 

$21,667,979 

53.608,042 

1,600.000 

13,293,225 

1. 626,91^0 

4.400.515 

3,042 

$4i806 
15,083 
12,402 

$2,052,978 

France.  .......... 

'2,710.978 

Germany 

1.638,993 

West  Indies 

982,964 

Mexico . ......... 

117.029 

South  America 

996,343 

All  other  countries 

137,167 

Total  1904 

$3,669,002 
65,000 
12.000 

$560,772 

'iilieo 

345',006 

$95,660,898 
33,104,018 
26.714,880 

.'i;30,727.428 

1,596.369 

25.800 

219.033 

48.6011 

1,744,825 

11,381 

$32,285 

4,050,739 

37,414 

132,227 
24.170 

$8,631,452 

Total  1903 

11  285.768 

Total  1902 

5,819,90(1 

Silver. 

Great  Britain .. 

$535 

Prance  

9,186 

GermaJiy  

West  Indies 

Mexico  

10.311 
163.764 
617,296 

South  America 

269.651 

All  other  countries 

48,052 

Total  1904 

$916,022 
601,805 
719,650 

$34,373,436 
28,586,035 
31,186,397 

.Tl59,133 

786 

9,826 

$1,118,993 

Total  1903 

1,455,607 

Total  1902 

1.132.884 

Of  the  above  imports  for  the  week  in  1904,  $4,000  were 
American  gold  coin  and  $736  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,271,994  were  American  gold 
com  and  $10,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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INVESTMENT    BONDS. 
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WALL  STREET,  FRIDAV,  DEC.  2,  1904.-S  P.  M. 

The  money  Market  and  Finanelal  SItual  ion.— There  has 

been  almost  no  change  in  the  general  characteristics  of  the 
security  markets.  The  general  trend  has  continued  to  be 
towards  higher  prices  and  new  records  have  been  estab- 
lished in  many  cases,  with  occasional  temporary  yielding 
cf  the  market  under  profit-taking  sales.  Expectations  of 
an  early  decision  in  the  Northern  Securities  injunction  suit 
caused  a  sharp  advance  in  issues  directly  affected  and  some 
other  railway  stocks  have  been  str  ng  under  favorable  traffic 
reports.  The  latter  are  one  of  the  noteworthy  features  of 
the  week.  Another  is  a  decline  in  the  price  of  cotton  on 
the  prospect  of  a  larger  yield  than  has  in  conservative  cir- 
cles generally  been  expected. 

Reports  of  weather  conditions  in  Argentina  and  in  our 
own  winter-wheat  belt  have  attracted  attention  in  the  grain 
market  this  week,  as  has  also  the  fact  that  the  visible  sup- 
ply of  wheat  is  increasing.  The  foreign  exchange  market 
has  remained  generally  steady  and  no  exports  of  gold  have 
been  reported.  The  shifting  of  balances  incident  to  the 
opening  of  another  month  caused  no  disturbance  in  the 
money  market.  Call-loan  rates  have  on  two  or  three  occa- 
sions been  quoted  at  4  per  cent,  but  little  actual  business 
was  done  at  that  figure. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  4  p.  c.  To-day's  rates  on  call  were  ^%  to  33^  p.  c. 
Prime  commercial  paper  quoted  at  4@4i^  p.  o.  for  endorse- 
ments and  434^@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £305,434  and  the  percent- 
age of  reserve  to  liabilities  was  45"30,  against  50"5l  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  17,625,000  francs  in 
gold  and  a  decrease  of  350,000  francs  in  silver. 

ITBW  TOKK  OITT  aLBASINO-HOITBll  BANKS. 


Oapital 

Bnrpliia 

EiOftKS  *  duooonts 

Olrenlatlom 

Nst  deposits .... 

Specie 

Ijegalte»<ler8... 


BeservebeM.... 
16  p.  0.  ot  deposits 

Surplus  reserve 


1904 
Nov.  26 


116.972,700 

136,187.700 

1,102,420.900 

42,lvi6,H00 

*l,144,ai2  600 

217,957,800 

76,476,700 

294,484,500 
389.063.125 


JHfftr$Hct$ 

from 

l>r<trtou<  MMk 


Deo  10,289.800 
Deo  82.010 
Deo  16,666,100 
Deo  6,960.600 
Inc        836,000 

Dec  5,124,6)0 
Deo    3,916,276 


8,381.376  Dec    1,208,825 


1903 
Nov.  28 


116672,700 
132,221,000 
880,839,700 

46.036,500 
841,652  030 
152,241,200 

64,272,000 

216,613.200 
210.388,000 


6,126,200 


1909 
Nov.  29 


101,172,700 
118,675,700 
870,836.000 

45  433,800 
883  836  800 
168,840,200 

67.906,300 

236,746,500 
220,959,200 


15,786,300 


'  S23,S73,8on  Onlted  Stktes  deposits  inelnded,  •gktnst  $28,380,800  last 
week  and  $36,809,700  the  oorrespondlnK  week  of  1903.  With  these 
United  States  leposlt  8  eliminated,  the  sarplas  reserve  would  be  $14,224,826 
on  Nov.  26  and  $16,434,900  on  Nov.  10. 

Mont.— Beturnsol  separate  banks  appear  on  theprecedlng  pace. 

Foreign  Exchansre.— The  foreign  exchange  market  was 
easier  this  week  because  of  a  lighter  demand  for  remittance 
and  a  better  supply  of  commercial  bills  against  cotton;  the 
tone  was  heavy  at  the  clo  e. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84}^  for  sixty  day  and  4  87}^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8370@4  8375  for  long,  4  8645@4  8655  for  short  and  4  8680@ 
4  8690  for  cables.  Commercial  on  banks,  4  8345@4  8355,  and 
documents  for  payment,  4  823^@4  84i^.  Cotton  for  payment, 
4  82?^@4  82;^;  cotton  for  acceptance,  4  8345@4  8355,  and 
grain  for  payment,  4  84@4  81 J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18J4:@5  181^*  for  long  and  5  16;g*@5  lO^gf  for  short. 
(Jermany  bankers'  marks  were  94^8  f@94^  for  long  and 
95  716f  (i95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40i^*(g40i^t  for  long  and  40  5-16«[@403^*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  ISJ^c;  week's 
range,  25  f.  16>^c,  high  and  25  f.  15^0.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


-Short. 


-Cables.- 


4:S68S 
4  864S 

6  lev 

6  le^e' 

96'i8 
96»i,t 


4  8696 

4  8666 

5  16>«t 
5  le^gt 


4  8726  9  4  8796 
4  8680  m  4  8690 


«  95>, 
«  96^19 


Jterling  Actual — 
HlRh...  I  4  8410       '3>  4S120 
IjOW.  ..  I  4  3360        ®  4  8370 

Paris  Bankers'  Francs— 
Hl»h...  16  18»4         ®  6  18»«* 
Low ...  I  6  18»4*       ®  6  la»i 

(fermany  Bankers'  Marks— 
High...  I  947g  ^  94»&.e 
Low....  I     94',t       ®  9f% 

Amsterdam  Bankers'  Guilders- 

HlKh...  I      40'«f       -«  40>8  I      40»Bt        a  40%  I       

Low^..  I     40>«t       «  40»«  I     40»i6Tl     ®  40aB*        I      

Less:  •iieofl%.  ti„ofl%.  t  »m  of  1%.   Pins:  TI  »i,ot  1%.  ••is»ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Char.'.e8ton,  1234c.  per  $1,000  premium;  New  Orienns, 
b»nk,  50j.  per  fl.GOO  aiscount;  commercial,  75c.  per  $1,000 
discount;  Chicago,  20c.  per  $1,000  premium;  St,  Louis,  35c. 
per  $1,000  premium;  San  Francisco,  25c.  per  $1,000  premium. 

State  and  Hailroad  BondH.— No  sales  of  State  bonds  have 
been  reported  at  the  Boa-d  this  week. 

Business  in  the  railway  bond  department  has  been  largely 
increased  by  a  very  heavy  movement  of  the  American 
Tobacco  issues  represented  by  Morton  Trust  Co.  certificates. 


The  4s  have  been  exceptionally  active  and  steadily  advanced 
from  70  at  the  opening  on  Monday  to  753^  and  the  6s  sold 
214  points  above  last  week's  closing  price.  Consolidated 
Tobacco  4s  also  advanced,  moving  up  i}^  points. 

United  State?  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $15,000  4s,  coup.,  1907,  at  104i^;  $500  4s,  reg., 
1907,  at  107;  $10,000  4s,  coup..  1925,  at  130,7g,  and  $5,000  3s, 
coup.,  1908-18,  at  104''^,  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  thini  page  following: 


Interest 
Periods 


is,  1980 registered 

38,1980 coapon 

3s,1980,smaJ.registered 

2s,  1980,  small coapon 

Is,  1918 registered 

Is,  1918 oonpoB 

Is, 1918,  small.reglstered 

Is,  1918,  small coapon 

48, 1907 registered 

Is,  1907 coupon 

4s,  1935 registered 

4s.  1926 conpon 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
■Jan 
-Jan 
-Feb 
-Feb 


Nov. 
36 


*104>ii 
•104  "a 


*104»a 
*104'a 

*i04J« 
'lOe"* 
•106 »« 
•ISO", 
•180T, 


Nov. 
38 


*5  04'a 
*104>9 


'104Vi 
1C4»4 

'l6i\t 
'106»« 
104  >9 
►180S 

ISOTg 


Nov. 
39 


•104>s 
•104  "a 


•1^4  >a 
-106 »« 

•loe", 

■180V, 
•I'Cb 


Nov. 
30 


104>a 


■10419 
■104  "s 

10414 
•in6>4 
106  >< 
ISO", 

ISOTg 


Dee. 
1 


104 
■104>a 


Dec. 
3 


■104 
■1041a 


'104%*  1044 

■lC4i9,*l04ii 

■10*414*1041* 
■106i«*lC5'4 
'106i4'106>4 
►180'a''130ia 
'181    i*lRl 


'This  is  the  price  bid  at  the  morning  board;  no  tmi$  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  again  more  active  and  in  most  cases  decidedly 
strong.  There  has  been  an  unusual  advance  in  some  of  the 
high-priced  issues,  but  the  upward  movement  has  not  been 
uniform— a  reactionary  tendency  having  developed  on  Tues- 
day and  again  on  Thursday. 

The  highest  prices  of  the  week  and  of  the  year  were  in 
many  cases  recorded  on  Thursday,  when  in  the  railway 
list  North  West,  showed  an  advance  from  last  week's  closing 
price  of  143^  points,  Michigan  Central  10  points,  New  York 
Central  63^  points,  Illinois  Central  6%  points,  Lackawanna 
11  points,  bt  Paul  nearly  4  points,  Louisville  &  Nashville 
8  points,  Pennsylvania  S%  points,  and  other  issues  from  2  to 
3  points.  Great  Northern  was  conspicuous  for  an  advance 
of  12  points  above  its  previous  highest  record. 

United  States  Steel  has  been  the  prominent  feature  of  the 
industrial  list.  It  was  strong  during  theearly  part  of  the  week, 
the  common  selling  up  to  32Jg  and  the  preferred  above  95, 
but  both  reacted  under  heavy  offerings.  Colorado  Fuel  & 
Iron  sold  7%  points  above  its  previous  highest. 

For  dai'y  v  dume  of  busi'.e8s  see  page  25S0. 

The  followinir  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wttn  Sndins  Dee.  3 

for 

Week 

Bmngt  lot  Weth 

£•«*#<  tiH«  Jan.  2. 

Amer  Agrloul  Chem 

1,12" 

20    Deo   2 

22    Dec   2 

13    Mar 

22    Dec 

Preferred 

240 
luO 

85iaDec   2 
24    NoT2y 

80    Deo    a 

24    Not29 

72»4J»E 

19    Sep 

83    Dec 

Amer  Beet  Sugar 

26    Not 

AmerTobacCo  (old)  pf.. 

100 

149    Nov2- 

149    NoT^h 

130i4Feb 

149    Not 

Assoc  Merchants,  Ist  prf 

100 

95    Deo    1 

95    Dec    1 

90    Oct 

96    Dec 

Canadian  Paoiflo  rights. 

6,200 

6'«Not26 

e>4N0T3t> 

5    Oct 

6I4N0T 

Cent  &  80  Amer  Teieg.. 

60 

117    Dec    1 

117    Deo   1 

U2'«Ang 

117    Dec 

Denver  &  Southwest 

lOii 

8'aNov26 

6>*No^26 

1    Jai, 

6>aNov 

Preferred 

',100 
800 

4SNOV26 
833bNov2« 

6    NoT2(f 
8338NOT26 

1    Nov 

82    Nov 

6    Nov 

Kleotrlo  Storage  Battery 

83  38  Not 

Ft  W  <S>  Denv  C,  elmpd.. 

100 

43    Nov29 

41    Novi«9 

40    May 

64    Feb 

Seneral  Chemical,  pref.. 

400 

98>aNovat> 

100    Nov2« 

94     Feij 

100    Not 

Green  Bay  &  Western.. 

96 

82    Deo    1 

h2    Deo    1 

8i     Dec 

82    Deo 

Homegtake  Mining 

200 

72    NotSO 

73    NovSO 

49>aMa. 

78    Not 

Knick  Ice  (Chicago) 

600 

10    Nov2h 

11    Dec   2 

8    Sep 

12'«jOct 

Preferred .... 

100 
ftO 

64    Deo   2 
101    Nov30 

64  .  Dec   2 

1 01    Nov  «> 

48  S  Jau 
9.     Mai 

66    Oct 

Laclede  Gas,  pref 

1  14    Feb 

Met  W  8  Kiev,  pref 

10) 

67    Dec    1 

67    Dec    I 

46    Mar 

67    Dec 

Morris  <&  Bssex 

100 
1.700 

190    Dec    1 
2l'4Nov30 

190    Dec    1 
23iaDeo   1 

isai^Api 

14    Sep 

190    Dec 

Mat  Bnamait  stamping.. 

a3i«0ct 

Preferred 

330 

100 

360 
600 

85    NoT2rt 

23    Not  30 

50i«Nov30 

2«8Nov2S 

87    NoT2rt 

23    NoviO 

60S«Not3O 

2SkNov2^ 

76    J'ly 

14    Oct 

87i«NoT 

»4J'n€ 

87    Not 

N  Y  Dock  Co 

23    Nov 

Preferred 

50»«NoT 

Quicksilver  Mining 

3i«Nov 

Preferred 

100 

6HiNot29 

e-uNovig 

3iaNov 

7    Not 

EB  Securities  111  Cent'i 

stock  trust  oertifloates 

690 

90TbNot28 

92<^Dec   2 

86    Feb 

93    May 

Rome  Water  &  OKdensb. 

100 

188    Dec   1 

138    Dec    1 

181    Jail 

138    Deo 

St  L  <&  San  Fran  stock  tr 

ctfs  for  C  <&  E  111  pref.. 

1,600 

137    NovSO 

183    Deo   1 

122    Feb 

133    Oct 

Dnlted  Fruit  Co 

100 

108    Not30 

1  H    NotSO 

96    Feb 

112i«J'ne 

Ontgide  Market. — There  has  been  a  further  material  im 
provement  in  the  market  for  unlisted  securities  this  week. 
Dealings  have  continued  on  a  large  scale  and  values  as  a 
rule  have  moved  to  a  higher  level,  Northern  Sdcurifcies 
stock  reached  a  new  high  rec  rd  on  increased  transactions, 
which  aggregated,  it  is  estimated,  about  80,000  sliares  for 
the  week;  the  price  advanced  from  117  to  125':^,  but 
closed  to-dav  at  123>:^.  American  Can  stocks,  and  especially 
the  preferred,  continued  decidedly  active  and  strong;  the 
preferred  gained  6^  points  to  60,  and  ended  the  week  at 
59^;  the  common  rose  from  lO^s  to  12,  but  at  th-  close  to- 
day it  ran  off  to  11%.  After  an  advance  early  in  the  week 
from  1671^  to  169/8,  Interborough  Rapid  Transit  declined 
to-d.sy  to  164,  but  with  a  recoveiy  at  the  close  to  166%. 
International  Mercantile  Marine  common  ran  up  3  points  to 
15;  it  closes  at  14i'8;  tLe  preferred  advanced  from  '11%  to  29%, 
with  a  reaction  to  29^^.  U.  S.  Shipbuilding  common 
(when  if-sued)  moved  up  8  points  to  'l^'^y^:  the  last  sale  to-day 
was  at  28^-9 ;  the  preferred  (w.  i.)  rose  7  points  to  «1,  oiosing 
a  point  lower;  the  5  per  cent  certificates  gained  74'  points 
to  47%.  Greene  Consolidated  Gold  was  in  ^ood  deQi4nd  this 
week  and  the  price  advanced  from  in^  to  IvJJg;  the  final 
sale  to-day  was  at  12=3.  The  copper  group  has  been  active 
and  strong.  Greece  Consolidated  Copper  ro.se  from  30 lj"  to 
81-?^  and  closes  at  313^;  Tennessee  Copper  rose  f'-om  377^  to 
431,1  and  ended  the  week  at  431,^.  United  Copper  moved  up 
3  points  to  12.  Montreal  &  Boston  was  very  a.tive  and  the 
price  rose  from  3  to  3  9-16. 

Outside  quotations  will  be  found  on  page  2580. 
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OCCUPVINiJ    TVV<)     fAiJKS 


STOCKS— HJG 11 KST   AND   LOWKfiT   SALi.   PRICKS 


Saturiinu         Monday         IHtffday       Wednesday     TKurtday         Jrlday 
Aor.  36         Nov.  28  tfov.  2d  Nov.  30  Dee.  1  />««.  2 


•84 

•iU 

104 
160 

eii'4 

•93  Hi 
67 -'j 
•16(1 
•167 

•82 

184  >8 

•68  S» 
1»1 
4938 


37 
08 

8'.t>4 
1114 
150 

9d3j 

91 

1511  'v 
1(5.-) 

87 
134  •-, 

72 
191 

60't, 


•130     145 

'ibh    2tJ 

•88       89 

71       71Hj 

38^1    39 

173^4  I74'i, 

•1>3     184 

19904  20U 

•165"  iiVt' 
•187     196 
16>a    15't 
2eH.    27 
13»«    14  >« 
44       47  >2 

88  88 
•110     118 

22  «i    22  »8 
68       68 
85S4    857b 
187  >a  189^4 
•S2a     834 
82       32 

85  7»    8t>>« 
•24       25 

7  7 

2d'2  30S; 

79  79's 

13  13'-; 

26-'4  2634 

89  Hi  40'>e 
73  Hi  74 
6638  67 

•60  64 
•80  83 
825     225 

• 87 

IB'o    19H> 

86  86 
•89  91 
161 1015314 

308b  3038 
66   57 
•36>B  40 
8208  83 14 
29   29 
62  Hj  62  »3 
•16   18 
51 
40 


84   84 

•64    6S 

^x'h  88"^ 
10:t'i  104 
l.-'O   153>.j 

y(;-'»  '.17 

94   94 

il7-'4   (iV'Hi 

'150   160 
■145   16.) 


134  >« 
lid 

4978 
44  Hi 

•83 

'130 
25 14 

m\ 

73 

3734 

173»4 
'183 
200 


135 
T  2 

191 
50  Hi 
44  Hi 
«5 

145 
26 '4 
S8->4 
74^4 
3  ■''4 

175 

181 

20434 


168  15S 
•187  195 
15  15H< 
26 '4  27  "4 
13  I4I8 
46  46 '4 
87  Hi  89 14 
»nO  115 

22'4  2'i34 

58   5><  ^ 
36   36 
I88H2I89I4 
328  328 
32^'4  33 
86H1  86H1 
*21   25 

7    7^8 
29   30  Hi 
78^8  79 
13   loKj 
26 Hi  26 Hi 
40^8  41 
73'4  74 14 
57   583e 
*60   63 
•80   83 
230  230 


•47 
•38 
•96  102 
•270 


•68  62  Hi 
138»4  13978 
I6734  166>« 

8O34  8II4 
121'i8  12288 

22  Hi  23 
•134  loO 

64  Hi  6434 
•93   99 

90>9  91»4 
146  147 

3378  3434 

63>4  63Hi 
108'«10y'« 
•142  145 

4'i>a  43 

24       24 
ISSfiglSOHi 

4OH1    41H! 
•112     120 

73       75 
•195Hj196>^ 

42i«    4238 

74^8  75 '4 
•90   94 
•76^1  77 
*'J9  105 
•80   83 
135'4  130'i 
•29   30  >i 
•75   80 


77 


77 
'106 

7638  7678 

•8778  88 1» 

♦7934  80 '4 

36  Hi  37 

84  >8  85 


•16»a  17H2 
•67   60 
•27  Hi  29 
77'4  77'4| 
68  6d 
I8I34  162  1 


19  1-  „ 

85>4  85Hi 

90  90  "s 

153i4l58'4 

30  30 

•56  67 

36  36 

83  >9  a.^i, 

2734  29 


52 14 

18 

51 


61 
•16 
•47    __ 

38^4  40 
•96  102 

'270  

•58  6215 
13SH2l42Hi 
I6734  168  Hi 

80  4  82  >6 
12134  1-J334 

2278  23  Hi 
'136  150 

6434    0434 
•93       97 

91       9IH2 
I46I4  I46I4 

33  H»   34 14 

63  6.^34 
10»38l09-3>. 
143  H,  146  ' 
•41H»  43 
"22  24  >4 
136<4l38i4 

4 1  Hi  4134 
•  112  12(» 

75   75 


42 14  43 

75   7 '5^4 

92   93 

763,  7734 

*99  105 

-80   83 

136=8  13734 

30   30 

"75   80 


77 

11'6  106 

76'4  7678 

87 '8  8778 

-7934  80  Hi 

37  37Hi 

8514  86\ 


lOHi  l7Hi 

67  60 
28   29  Hi 
:7'4  771, 

68  68  Hi 
♦175  182 


•3  4 
•64 

S7-'^ 
103 
151 

9638 

91 

68 
►150 
'145 
•82 
133-^8 

71 
191 

49'4 
•42 
•83 
130 

2479 

883* 
•67 

36'4 
173  Hi 
1S3 
203  '- 
230 
'155 
'187 

15 

26 

I21.J 

43 

3334 
■112 

22  'a 

59 

3534 
I8734 
326 

33 

86"^ 
•24 

29 

278«s 

•12Hi 
24 14 
39»8 
7234 
56 

•60 

"80 

215 


87 

68 

88 '4 
103% 
15334 

97 

94 

69 's 
159  H. 
165 

87 
134'6 

7138 
191 

50>a 

44 

85 
149 

26  Hi 

88S4 

75 

37  Hi 

17436 

183 

205  «8 

230 

169 

195 
16^ 
26  H: 
13Hi 
43  Hi 
89  >9 

116 
2234 
59 
39 

189 

328 
33 
8634 
25 

7^4 

2y»4 
79 
13 14 
25 
40»6 
74 
57 
63 
83 
235 


84       34 

66       66 
87  Hi    88 
103     103  Hi 
151H:103 
96  Hi    !'8 
9434    9479 
6734    (i^% 
15834  15934 
'155      165 
•82       87 
133'4l34>4 
•68  Hi    72 
191     192 
49 Hi    5OI4 
42  >4    4334 
83       85 
130     145 

247,    25  >4 
•87       88 
•67       73 
36»8    367e 
173»»176Hi 
183     183  Hi 
205     21134 
231     237 
167  4159  Hi 
'187     195 
1434    15  >« 
26       26  "4 
1234     13'4 
43 Hi    4434 
89'*    8934 
■110     115 
22Hi    2'^7^ 
68<^    68 'g 
36       36 
1*187     138^ 
331     331 
•3214    38Hi 
86  °8    8634 
•24        ■■ 
7 
29 


26 
7 

29 

7834    7834 
1234    13 


•34 

•64 

88 
103'e 
'162 

97 '4 

95 

(>8 
'150 
'145 
•82 
133»8 

7IH2 
'191 

49  ig 

42  >4 


37 

68 

89 '1 
1037, 
163 

9334 

95->e 

O'J 
160 
165 

87 
1341-. 

7:i 
192 

50 '4 

43 


19       19' 


15534 
•30 

56 
•3618 

c2>4 

2734 

61  Hi 
•16 
•47 
•38 
•96 

•270 
•58 
13934 
167  Hi 

81 
12234 

22 '2 
•135 

6334 
•92 

91 '4 
146 

3334 

62  Hi 
lO^'s 

♦144 

42^8 
•23  I.J 
138 

41 

•112 

*73 

•lii5 

4178 

76 
*90 

7734 
•99 

83 
137«fe 
•29  Hi 
•75 


157  H; 

30  Hi 

5634 

40 

823, 

29 

5234 

IS 

51 

40 
102 


62 

141  Hi 
168 

82 
124'>8 

23 
150 

6434 

98 

9U. 
146 

3418 

63 
109  »f, 
146 

427, 

24 
141 14 

42  H. 
120 

75 
196Hi 

42 

7638 

94 

78 
1(^5 

83 
13«38 

80  Hi 

80 


75  75 
106     106 

7534  767^ 

87  Hi  87 'e 

7934  80 Hi 

36Hi  37V| 

85^4  8534 


*16Hi    17H! 
•66       60 
•28       29  Hi 
•77       78 
67 Hi    68Hi 
181  "i  181 1-^ 


24 
3934 


25>4 
40>4 


73  "4    74 
67       57  Hi 


'60 
•80 
'210 


63 

88 

280 


19>4 

84Hi 

90  >4 
156'« 

30  >a 

56Hi 

37 

82  >9 

28  Hi 

62 
•16 
•47 
}37H» 
*96 
♦270 
•58 
140 '8 
167-^ 

8 139 
12339 

22 '6 

*135 

•63  Hi 

•93 

♦90 

•145 

33 '4 

62 

10834 
144 

4::7g 

2334 
140  Hi 

42 
•112 

73Hi 
196 

42 
a;  (434 

93  Hi 

78'-i 
•99 

83 
138^4 
•29  Hi 

78 


19>4 

85  Hi 

90  >2 
157 

30  Hi 

56  Hi 

37 

82»4 

30 

52  Hi 

18 

61 

37  H) 
102 


62  Hi 

142 
168 

8 134 
124^4 

22'4 
160 

64  Hi 

98 

91', 
147 

33  Hi 

62  3< 
llOHi 
144 

4339 

2434 
142 

4234 
120 

75 
196 

433b 

75H! 

93  Hi 

78  Hi 
105 

b3 
13938 

31 

16 


76  H;  7i;34 
•103      105^4 

76-38  78 -. 

88 14  88  M 

80  Hi  8H4 

36 14  3b 7^ 

86  >4  86 


•16       17>fl 
6614    57 

■27  Hi    29  Hi 

•77       78 
6838    69 

18134  I8I34 


►130     146 

24 '4  25 
•86  89 
♦67       70 

37       37 
175 'a  177 
184     1853^ 
211     2l4Hi 
235     237 

isgHiisa's 

►190     195 
14  >9    1434 
26       26», 
12        13 
43  Hi    43  k 
90  ig    9339 
'110     115 
22»4    23 
58  Hi    5334 
35  Hi    3579 
186Hil88Hi 
335     335 
33  <4    33 14 
863*    8634 
•24       25 
73»      73^ 
29       29»4 
77»4    70 

' 13H. 

24  >4  24^4 
39 '8  4039 
73   74 
57''8 
63 
83 


57 
-60 
♦80 


♦210  230 


86  87 

90»4  903,. 

15534  158»8 

30  Hi  30 's 

56>9  6679 

•37  38 

83  83 

30Hi  31Hi 


61 

431 


52  >9  64 
♦16  18 
•47 

40 
100Hil02'2 

♦270  

♦59  62 
I4IH2I43 
167  Hi  168 

81 '4  8334 
123  "4  125  "4 

21  Hj  22  Hi 
136  145 

64   64 
•93   98 
•90Hi  91Hi 
•145   147 

33Hi  3418 

6234  64 
1097g  111  Hi 


43  4339 
♦23  Hi  2434 
13934  14134 

42  Hi  46  Hi 
112     120 

7434  77  Hi 
5l96'4l97 

42  Hi    43  3g 

75 'b  76 '4 
•92       94 

78Hi  78Hi 
100     105 

83  83 14 
137»8l39H. 

30  "4  32  H. 
•75       80 


76  76'v 
103     106 

77 '4  VS^ib 

8838  8S', 

S8IH1  81  Hi 

36  36 'f, 

84  86 


•I6H1    17Hi 

•56       60 

29 '4    29I4 

77       77'-j 

08  Hi    687, 

182     185 


•84       87 

•64       65 
877,    88  V 

103  H)  103 'hi 

152     155 'f! 
97 '4    9.l3hl 
95'^    95 
OS 

150 


STOCKS 

NEW  YORK   STOCK 
EXCHANGK 


KaJIroatla. 

Ann  Arbor 
Do    pref 

A.tch.  Topelca  <b  Santa  Fe. 

Do    pref 

Atlantic  Coast  I.lne  KB.. 

HaUiiiiore<fe  Oliio 
Do    pref 

OS's  Brooklyn  liapid Transit.. 
160     Buffalo  Roch.  &  PitUb'g. 

145     105    I        Do    pref 

Bnffalo  &  busqne,  praL 


133 '... 

72 
191 

49 '9 


134 
72 

191 
60 


130 

145 

24  »4 

24'''r 

♦86 

S'i 

•66 

73 

3739 

^1\ 

17578 

176\. 

184Hil84»8 

209  '3 

21134 

236 

23(5 

157 

159 

190 

195 

13 

14  k 

25 

26i% 

12(4 

1278 

43 

43  Hi 

9iH, 

92 

110 

118 

22  Hj 

2234 

•58 

58  H) 

3534 

3534 

18V 

187 

338 1.J 

340 

33 

33 

864 

87  Hi 

•24 

26 

'1^% 

7>fl 

29 

29 1^ 

78 

78 

•124 

IS^i 

23  >4 

23>4 

39'4 

397b 

73 14 

7379 

56 14 

67 

♦60 

63 

•80 

83 

210 

230 

18       19 
86       89  >, 
903*    90 'i, 
157%  158  Hi 
3034    303, 

66       5634 


83 
31 
53 
18 
61 
4234 
105 


•82  Hi 

30  Hi 

62 14 
•16 
•47 

404 

•  100 

270 

•59   62H! 

14i»4l47'4 

1674168 

8238  B3Hi 
12434  126', 

21 '9  22 
135  3  60 

6218  63 
♦93 

91  91  Is 
145414534 

334  334 

63  »b  044 
110  1103, 
146  147^ 

42  "b  43 
•234  244 
139  4140»8 

45   46H2 
112  120 
•76   78 
19634  10034 

4234  4313 

754    76^4 
♦92        94 
•78       79 
100      105 
•82  4    84 
13734  138  Hi 
•314    32  Hi 
•75       80 


76 

101      103 

77 '8    78 
88  4 

36 
83  4 


89 
80  7j, 
36  3e 
85 


17 
66 
27 
77'4 
68 
•180 


17 
59 
29 
79 
(•8  Hi 
185 


/  Canadian  Pacific 


anada  Southern 

Central  of  New  Jersey. .. 

Chesapeake  <ft  Oluo 

Chiragotb  Alton 

Do    pref 

Chicago  3d  East.  III.,  pref 
CbioaKO  iireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  D.  c  pref.  "B" . . 
Chicago  MUw.  &  St.  Paul 

Do    pref 

Chicago dfc  Northwestern 

Do    pref 

Chic.  St.  P.  Minn.  <&  Cm. 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleye.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    Istpf.  Tot.  tr.  cffl. 

Do    2d  pf .  Tot.  tr.  clfs. 

Delaw^are  <&  Hudson 
elaw.  Lack.  <fc  Wesl'n. 
Denver  <ft  Bio  Grande 

Do    pref 

Des  Moines  &  Ft,  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pret  vot.  tr.  ctfs. 

Detroit  United 

DulutU  So.  Shore  &  Atl.. 

Do    pre! 

17ne 
liDo    1st  pref 

Do    2d  pref 

Evansv.  <&  Terre  Uaute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<fcW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 


Haiet  01 

the 

Week 

S/iaret 


600 

2t)0 

106,175 

16,306 

U.O.'JO 

130,630 

l,'i95 

96,580 

200 


64,932 

1,960 

2,940 

26.44U 

610 

800 

88',6(iO 

970 

2,100 

4,300 

167,625 

1,71( 

28,754 

2,706 

1,500 

6;706 
8,100 

16,075 
4,10(1 

10,250 


2,460 
1.700 
1,850 

14,450 
1,600 
1,400 
6,10U 


2,860 

10.40U 

1,900 

1.174 

930 

328,420 

35,100 

13,420 


200 


Illinois  Central, 
c 


l-owa  Central. 
Do    pref. 


Kanawha  <&  Michigan. 
C.Ft.S.&M.,tr.  eta.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs. 
Eeokok  <&  Des  Moines... 
Do    pref 

Lake  Erie  <ft  Western 
Do    pref 

L.  Shore  <&  Mich.  South'n 

Long  Island 

Louisville  <&  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

MmneapoUs  <&  St.  Lotus. 

98  4f      Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


IVT  ash.  Chatt.  &  St.  LouLs 


at. of  Mex,  non-cuin.pf 

Do  2d  pref 

N.  Y.  Central  <&  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  6k  Hartf . 
N.  Y.  Ontario  <fc  Western 
Norfolk  <fc  Western 

Do    adjustment  pref. 

IJacUio  Coast  Co 
.   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chia  <&  St.  L. 
D3    pref 


Reading,  vol'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  otls. 

Rock  Island  Company 

Do    prof 

Rutland,  pref 


St.  Josepu&Ur'd  Island. 
Do 


Ist  pref 

Do     2d  pref 

St.  L.  ifeS.  KT.,  Ist  pref 

Do    2d  pret 

C.<&  E.  Loom  stock  tr  ctfs 


10 

2,100 

1,376 

118,682 

1 ,250 

2,120 

400 

2.200 

10,500 

7,900 


15,525 
600 


165.310 

8.425 

24.800 

124,545 

67,200 

516 

1,100 


4,250 

1,125 

9,300 

11,500 

212.410 

1,750 

6,900 

700 

100,305 

17A00 


2,000 
732 

17,450 

66,900 

375 

1.400 


800 

615.610 

2,400 

100 


1,600 

200, 

421,050 

2.88" 

3,530 

162,000 

26,.890 


Range  lor  Year  iyu4 
On  basis  01  luo-sUare LoU 


Lowest 


54 
72 
170 
70 
11 
60 
77 


100 
300 
100 
900 
7,780 
1.360 


25  jay  11 
H'i\rut  8 

61     Feb24 

87 "9  Jan    0 

104  Hi  Feb  1 8 

7278Marl4 

8708  Feb  19 

38     Feb 2 4 

118'4  Mar  2 

il354J'ne24 

83     Not 

1094Marl2 

64     Apr  29 

lo44Feb2() 

28 '4  Marl 4 

33     Jan  15 

75     Jan 

124     Feb  11 

1278 j'ne  8 

80  4J'lyl;. 

47  Hi  J'ne  ( 
20    J'ne  t 

137  4Feb24 
173  Mar 
1014Marl4 
207  Feb  !■ 
135  Marj'. 
J 165  Apr2'- 
6'4Aug31 
114Ang31 

4  J'lyll 
29  May24 
684Maylfc 

100  Feb 
134J'ne  1 

48  J'ne 
1778j'ue  7 

149  Marl2 
2504  Feb 23 

18  MarU 
644  Feb 24 
194Jan    " 

14J'ne27 

234  J'ne27 

G0  4J'nel6 

6 1*  J'ne  3 

9'4  AuglO 

214  May  16 

55"^8M:ay31 

33     Ma}  16 

J'lyl5 

Feb  28 

Mar  17 

AngU) 

J'na 

May24 

Mar  12 

12534  Feb 24 

14     J'ne  4 

32     Feb  25 

22  4  May  9 

64  4  J'ne  1 

16  Hi  Feb  24 
31  Feb 29 
104Janll 

45  la  Apr 

26  Marll 
85     J'uel7 

i2  45  Nor  1 

46  Mayl" 

101  Feb 23 
13934  Mari2 

72i4Marl4 
10434  Marl  4 

5  Apr  23 
?U94Feb   1 

40  J'ne  3 
80    J'ly  29 

55  Jan  4 
116     May  2 

14'^8Feb24 
32",  J'ne  1 

87  Feb  27 
1014Feb2l 

3434  Feb  25 
1678Feb25 

1127eMan2 
26     Mayl6 

10l4Mayl2 
60     J'uel4 

ilS34MsyI9 
1939Marl4 
53  4Maxl2 

88  May  6 
51  Feu 24 
95  J'ly  26 
61'4  Jaul2 

lll4Marr' 

17  Marl6 
744J'ne  9 

}u8     May31 

56  Apr20 
90  April 
3834  Marl4 
76  Mar  1 
55 '4  Feb 26 

19  Id  Marll 
5734  Jau  6 
30     Apr22 

Marl5 
Mayl  7 
Jau  8 
Mar  1 
6 
9 


9 

36 

16 
«61 

39>4Jan 
150     Jan 


iligluist 


84  KoT 

66     NoTl 
89  '4  Nov2 

104  4  Not  . ' 
156  4  Not  1 

9»  S,  Deo 
96  Hi  Oct  1  - 
70  4. Nov  15 
160     Oct 
165     Oct 

89  Aug2 
13534001  2 

72  NoTl 
19434  Xovl 

61  NoTl 

47  "4  Not  1 

85  4  Jan  2  _ 
143     Oct  15 

2  6 '4  Xov2 

90  Nov  . 
7434  Not26 
39H)  Nov2 

177*9  Deo 
18578  Oct  2 
2144  Dec 
237     Not  30 
160     Novl 
187  4  Oct 
16>4Not2 
2734  Nov^ 
15  (4  Nov2 

48  ^  Not2 
9339  Ueo 

115  Not23 
2438Novl5 
60 '4  Novl 
37  4  Nov  15 
18334  Nov26 
340  l.eo  2 
3578Novl4 
87  4Novl4 
26  Oct  22 
1434  Jan  2L 
3078  Not  l: 

79  >•.  Nor26 
1478Not15 
23  Hi  Novl4 

41  "8  Nov  9 
74  '4  Oct  22 
58'8Xov25 
664Jan27 
83     Novl6 

230  NoviS 
864  Not  18 
2034  Novl4 
89 '4  Deo  2 
91'4Novl6 

1584  Deo  2 
33  N0TI2 
5934  Novi4 
3734NoTlt 
834  Not  19 
3178Not14 
6634  Novl 
1939  Apr  12 
52  Aprl'.^ 
434  Dec    1 

105  Oct  1& 
4280   NovlS 

62  4  Nov  li 
143  Dec  1 
169  4Not18 

964Augll 

13U''8Ucl21 

2338  Nov2-. 

150     Novl9 

6734  Jan  18 

96  4  Sep  16 

95      Oct  29 

150     Oct  29 

3638Not11 

64  78  Not  16 

-11  Hi  Deo    1 

147 -■>8  Deo    2 

454Nov21 

25  4Not21 

42  Not3U 

46  4  Dec  1 
15  Novll 
77  4Not12 

199     Oct  21 

47  78  0ct  2u 

76  4Novi7 
94     Novl4 

80  4  Nov  3 
lol     Sep  28 

8434  Nov  ■- 
139  Hi  Deo  1 
32  4  Dec  1 
813b  Jan  23 
79  4NoviO 

77  Oct  14 
106     Nov2S 

78  4Nov30 
89  Deo  2 
82  Oct  21 
3734  Nov  16 
8638  Nov28 
55  Oct  27 
18  N0VI6 
60  Not  16 
30  Nov 16 
78  Novll 
70     Novl4 

185     Dec    1 


Hange   lor  /Yertow 
yeardVOat 


Lowest       Highest 


26      Dec 

5 ;  4  Dec 
54     Aog 

8438  Aun 

106      1X-. 

71"^  Sep 

82^4  Jly 

29  4  Sep 
121  Nov 
140     Sep 

iV.5»8  Oct 

67  4  Sep 
153     Oct 

27>4NoT 

18>2Sep 

60  Sep 
105     J'ly 

13     Ang 

83  4  Sep 

63     Oct 

24  Sep 
133'4  Ang 
163  Au(t 
153  Sep 
190  Aug 
117  J'ly 
5165  Not 
8     Ang 

15  Sep 
3     May 

30  May 
66     Aug 

112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149     Aug  183 
230     J'ly 

18  Oct 
62     Not 


Sep 
734  Aug 

14  Not 
65     Oct 

7  Aug 
10  Not 
23     Ang 

62  4  Apr 
44  J'ly 
39  4  J'ly 
78     Aug 

160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125  4  J'ly 
13  J'ly 
304  Oct 
254001 
62  ",001 

16  4  Oct 

29  Oct 
10     Oct 

48  J'ly 
23  4  Not 

89  Nov 
275     Dec 

49  Dec 
95     Sep 

126'4Sep 
704J'ly 
99  78  Sep 

8  4  Not 
102     .May 

41  Oct 
83     Not 

42  Aug 
109  4  J'ne 

15  4  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  4  Mai 

17  Not 
112«8J'Ur 

19  4  Sep 
100  Oct 
60  Sep 
1137  4  May 
19  Sep 
5334  Not 
85  Ang 
3934  Sep 
80     J'ly 

50  '4  Aug 
11034  Nov 

15     J'ly 

74  J'ly 
}74     Dec 

55     Sep 

90  Oct 
37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
5534  Sep 

30  Aug 
7  Oct 

33  Oct 
13  Oct 
68  Aug 
39  Dec 
148  Hi  Sep 


41  J«B 

69  Jan 

897,,  Jan 

1034Jan 

126   May 

104  Jan 
963,  Feb 
714  Feb 

150  Feb 
160  Feb 

13834  Feb 

78  4J*n 

190  J«n 

534  Jan 

37>4  Jan 

75  4  Deo 
1384  Jaa 

290nJan 
9078Jaa 
85  4  Jan 
4  6  79  Feb 
183 '4  Jan 
194 '4  Jan 

224  4  Jan 
250  Jan 
162  Jan 
194  Jan 

1978  Jan 
36  Jan 
174Jan 
5034  Jan 
9939  Jaa 
119  Jan 
314Jan 
72  Jan 
48  Jaa 
^—4  Feb 
276 4 Jaa 
43  Feb 
90  4  Feb 
474  Jaa 
203g  Jan 
3934  Jaa 

90  Jan 
10  4  Feb 
2939  Feb 

42  ■■^8  Jaa 
74  Feb 
6478  Feb 
72  4  Jaa 

91  Jaa. 
209  Jaa 

85  Jan 
274Jaa 

1064  Feb 
994  Mar 

151  Jan 

43  Jan 
773bJan 
47  4  Jan 
8234  Feb 
36'4Jan 
61 4  Jan 
40  Mar 

«65  Apr 
53  Jan 
118  Feb 
334 4 Jaa 
83  Jan 
1304Jan 
1554  Jaa 
128 '8  Jaa, 
14278  Jaa  ^ 

29  Mar 
135  Jan 
110  Jan 
118  Feb. 

794  Feb 
1324  Feb 

30  4  Jan 
63  4  Feb 

.1578  Feb. 

133  4  Deo 
47^  May 
234J'n« 

156  Jan- 
46  Jaa' 

118  Jan 

87  Jaa 

225  4  Jan 
354  Feb 
764  Feb 

93  4  Feb 
72  Jaa 

100  Feb 

76  Jan 
.57^  Jaa 
39  Jaa 
91 4  May 
■76  Sep 

94  Jaa 
15  Jan 
69  '4  Jan 
89 7j  Feb 
81  Jan 
53«8  Jan 

86  Jan 
72  Jan 
15 14  Jan 
58  Jan 
247gJan 

88  leb 
78  Feb 

J'ly 


170 


BANKS  AND   TRUbT  COMPANIES— BROKERS'   QUOTATIONS 


Banka 

Bid. 

AtH 

MKW   TOHK 

American  ... 

610 

530 

Amer  Ezcb.. 

■275 

280 

Astor 

775 

825 

Boweryli 

325 

Bntch's  <fc  Di 

155 

Century  1i 

180 

Chase 

650 

Chatliam  .... 

330 

340 

Chelsea  Exc", 

175 

Chemical 

4276 

4326 

CitizeiiM'  CtT 

165 

175 

Banks 

City 

Coal  iSi  Iron. 

Colonial II  ... 
Coluinbiali .. 
Commerce... 
Cousulidated 
C'rn  Exchcel 
Dlscountir... 
East  River.. 
Fldelityli .... 
Fifth  A  veil.. 

Firth 

First 


Bid 

A  Sic 

1300 

(309 

190 

200 

450 

350 

400 

t24,1 

t244 

+1454 

395 

102 

160 

160 

167  Hi 

165 

180 

200 

3450 

3760 

300 

710 

...... 

Banks 

Bid 

Ask 

14thSlreet1I. 

300 

Fourth 

230 

236 

Oallatin 

400 

416 

Uansevoortll 

140 

Uarlield 

500 

German  Amij 

170 

175 

German   Exi, 

350 

380 

Gennauiall  .. 

5:»0 

620 

Greeiiwiclili 

2 -■5 

245 

llamiltoull  .. 

170 

Hanover 

535 

545 

Imp  >&  Traii. 

t59234 

Irvin?   

222  Hi 

.'32  4 

Banks 

Bid 

Ask 

Jefferson^... 

140 

Liberty  

t525 

Lincoln 

1150 

Mniden  Lane 

105 

Maniiattaull. 

318 

325 

Market  <&Ful 

f2«.5<-. 

.Mechanics'  . 

275 

2  SO 

.Mech  &  Tral 

n464 

.Mercautile .. 

255 

265 

.Merch  Excb. 

165 

175 

MerchanW.. 

ISO 

190 

-M  etrop  ♦! 

375 

426 

.\ltMorris<  .. 

218 

225 

Banks 

Bid 

Ask 

MuttxalJ 

Nassauil  

290 

315 

190 

200 

J 

New  Amster 

600 

New  York  Co 

1300 

N  Y  Nat  Ex. 

200 

New  York... 

325 

335 

19th  Wardlj. 

150 

c 

North  Amer. 

225 

235 

Northern 

120 

Orieniall;.... 

235 

245 

■ 

Pacitioll 

255 

265 

Park 

525 
286 

J35 
300 

' 

People'sll.... 

1 

Banks 

Phenix 

Plazali 

Prml  ExchTi . 
Riversideli  .. 

Seaboard 

Second 

Shoe<&  Leth. 

Statell 

34tb  Street.. 
12lh  Wardf. 
23d  Wardll.. 
Union  ExoM 
United 


Bid  \  AiX 


130 

500 

175 

250 

600 

600 

145 

1000 

190 

120 

125 

1S6 

t93 


135 

i , 

il85 
280 


200 


195 


•  Bid  and  asked  prices;  uo  sales  were  made  ou  tins  ilay.     «  Lioss  im^ia  lOJ  sil^o^     i  els  rl^t*.     '1  SUkte  Uaiiit.s.     it  b:x  <liviil«u>i  mum  riifiils.    tt  HtW  Hotl^ 
t  Sate  at  Stock  Exchange  or  at  auction  this  week,    t  I'rast  Co.  oertiUcatea.       A  AuMuaeui  paid.       »  Sold  »t  private  sale  at  this  prlo«k 


Deo.  3, 1904.j 
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STOCKS— HIGHEST  AND  LOWEST   SALE  PRICES 


Saturday 


23       8&^ 


Monday 
Nov.  28 


67       68 

35  >•   35 '8 
95  >a   »5"8 


SB's   37 
•131     133 

22  22 
31^  32 
63       03 

1V6     106 

il6»i  116^. 
•94V,   Ob^2 
♦18       18 
eS^b    63  It 

23  >•   23»8 

ai  31 

•il\i  46Hf 

•80  31 

aS^  24 

47»«  48 


•930 
30 
71 
78  >a 
82  <4 

«0<B 

S4i« 
•93 

•aca 

•316 

87'4 

SNj 

*37«b 

16'4 

•37 

104  >4 

87  >• 
81 


•160 

•»6l4 

183* 

60 
148 
139 
146V) 

U234 

22  Vj 

92^4 
115 
•218 

•9 

66 

61  Vj 

90^8 

15Vj 
315 
128Vi 

23'4 

80 

36 

66 


260 
31  >« 
71 

80*4 

33 

91 
34»4 
96 
32 
218 
10 

9 
38\ 

8 
38  >i 

n;\t 

42 
35% 

105 

7 

28 

81V; 

114 
170 

98 

14 

50h 
149  V; 
139 
145k 

93 

23^ 

93Vj 
115 
223 

10 

57 

62V2 

907, 

16 
2]->% 
128  Vj 

24 

gov, 

S63< 

66 


19034 

19U 

77% 
•68V, 

40  >« 
•85 
•56 
117 

237, 
»94 
163 
103Vi 

45 
1081* 

39 

89 
233 

33 

17  >, 

69»4 

24 

87  Vj 

62  Vj 
•99 
4V 

76  •« 
•37  V, 

12^1 


193 

193| 

78 

60  V, 

40^6 

85»4 

55>« 
117 

237^ 

97 
164 
104k 

45  V, 
lOS'e 

41 

90  >» 
235 

3S»B 

90 

18 

71V 

24 

87  Vj 

C3 
100 
4'« 

77 

3Sk 

12  k 


leog 

73-'« 

121 
14>« 
91% 
81  v> 
84 
91V, 
29% 
94% 
40  k 

112k 
34 '4 
•237 
93 

180 

198 


1G34 

747b 
121 
14% 
\)5U 
82 
34 'b 

•,.514 

40', 

113 

38  k 
215 

92  k 
181 

m8 


25  >4  26 
5319  64 
67  >«    68 

1 1  7  '4  1 1 7  k 
35%  36 '4 
96       95^6 

•9t)Vj    98 
36%    37 

131     133 
23  k    23  k 
31V,    313^ 
53 >4    52=, 

106'4l00i< 


y4% 

19 

63  V, 

23V, 

4UV, 

21 

47% 

29  V, 

23% 

48 

236 
20 
71 
79  V, 

33  >4 
92V, 

34 

94  •« 
*30 
J2144 
9% 
9 

8^8 

38% 
Hi's 

*38 
35% 

103% 

6% 

27% 

81% 

113 
♦loO 
98  V, 
13% 
60V, 

147% 


1157, 
95 
19 14 
G4k 
23  7( 

4B7e 
21 
48  V, 
29  k 
24>« 
4S% 

260 

20% 
71 

U'4 

93 
34  k 
94V2 
32 
215 
10 

9% 
38  V, 

9^4 

3!»% 
lOk 
42 
36% 
104  k 

7»8 

27 
82% 

114 

170 
98  k 
14>e 
50  k 

149  7j 


146% 
92% 
23% 

y4 

H5k» 
*218 

»9 

57>4 

62  V, 

90  >« 

16 
215V, 
128'8 

23% 

81 

36  V, 

67 

76 
1904 

19V, 

78 

60  V, 
•40I9 

t-6 

66i« 
•  116 

23^ 
•94 
163% 
l(i3k 

it's 
109 

40% 

90% 
j237 

33  V, 

90 

17% 

72 

24 

88 

63 14 
100 
4^4 

76''4 

3S 

I2I4 

75 

74% 
120 
14 '9 
94''4 
81'g 
34 

',4 'a 

41 
113  V, 

37 '4 
J245 

92 
182 
194 


148 

933. 

24% 

94 
116 
222 

10 

58  k 

58% 

90% 

16^. 
216  k 
I2yk 

21% 

81k 

38 

58 

77 
193 

2U4 

79  k 

60  k 

41 

86 

55% 
117 

23^4 

97 
164 
10418 

45^4 

11  03^ 

41k 
91V, 

237 
b37, 
9-2 
18 't 
73  k 
25  k 
90  k 
62 14 

100 
4 '4 
77  k 
38  k 
12  k 
75 
17 's 
77  k 

126 
14% 
93  k 
82 
Sl'V 
92^ 

31=4 

96 '4 

42 
114  •-. 

4l'% 
246 

92  k 
lb4 
19HK. 


Tufsdau 
Nov.  29 


25  V,  26^4 
54  51»4 
66%    6734 

117'4ll7Vj 
35%  361, 
95%    9576 

•96%    98 
36%    3634 
•131     133 
23V,    23k 
82       36  k 
52'4    65k 

106v,106k 


11434 
95 
19 '4 
64  k 
23  V, 
46% 
20  V, 
47% 
29% 
23% 
48 


115'6 

95 

19% 

6ft 

23% 

463^ 

20  k 

48 

29% 

24 

48k 


236     2S0 

19%    20 
69       69 

80  81% 
83%  34% 
9234  93k 
33%  33% 
93       93% 

♦30       32 
*215     217% 
*9%    10% 
8%      9% 
38       " 

9         9% 
39%    40k 
•16%    17% 
*39       42 
35       36 
103% 104 
6%      6% 
26%    27% 

81  813, 
113V,1137e 

•160     170 
•98       98  V, 
13»4    13% 
60%    61 
147%161% 
139     139 
148     149  k 
93%    94 
2334    2434 
•92       95 
11534  116 
219     222 
•9  9k 

69       60 
56%    68% 
92%    92 14 
16%    17k 
21534216 
128%  129 
23%    24 
81       81% 
38       39  k 
68       61 
76       80% 
190  Vi  191 
20       21 
79       79k 
•60       61 
•40       41 
86%    i'iU 
66%    55k 

"23 -i  "iiXi 

•96       97 

163     164 

1(13%  100 
45  k    49 14 

110%112'4 
40  v,  413^ 
90       9014 

240  240 
33%  33% 
91%  91% 
17%  18i4 
71%  721. 
2434  251, 
90%  91 
62%    62  7g 

100     101 
•4  4% 

76       77% 

•37%    39 
11        12i< 
75       75 
17%    19 
77 '4    80 
•120     126 
14        I414 
95       96 1^ 
80%    8H4 
33       3i 
9134     92% 
31%    32-% 
93%    94% 
40  Vj    411., 

115% 1L6  " 
40%    44 
•240     240 
92        93 

18l%183 

194     198 


Wednesday 
Nov.  30 


25%    26 
54       54>4 
6678    68 

117%  117% 
3578  3638 
96%  96% 
9rt%  96 '4 
36%    37% 

130     133 
2334    22% 
36%    38 
66       67% 

107     107 


115 
94% 
19% 
65 
23% 
46 
20 
47 
29% 
23% 
48% 


116% 
95 
21% 
67 
23% 
47 
20% 
47 
293, 
24 
48% 


•236     260 

19  19  k 

69%  71 

80%  81% 

33%  34 

92  93% 

33%  33  k 

92  92 

30%  30% 
210     216 

9% 

9 
38 

8% 


9% 

38% 

9% 


39%   40 
•163*    17% 
•38       42 
84%    35% 
10334  104 
6%      7 
27%    28 
81       81% 
113     113% 
160     170 
99       99% 
13%    14 
60%    50% 
149%  160  >4 


148%  148% 
93%    95 
23%    24 
«94%    94% 
118     115k 
219     222 


9% 

69 


11 

60 


66%    67% 

*92Vj 

17       17% 
215%  217 
129     130 
23%    24 
•80       81 
38%    39% 
60%    62% 
79       81^4 
190% 191% 
20%    21 
79%    79% 
60%    61 
•40       41 
87       87 
55%    65% 
114     116k 
23%    24% 
96%    96  k 

' 163 

104%  105% 
4734    49^8 

lll%112'4 

40k  41% 

90  90 

235%  244 

33  33  >4 

91%  91k 

17%  18 

70%  72 

26  25  k 

91%  93 

61  61 

101     103 

3%  i\ 

75%  76'4 

•37%  3a 

"75"  "75" 
19  19% 
79%  801* 
•121  126 
13%  14% 
95  96% 
80^4  82% 
33%    33% 

a;91       92 
31%    32% 
93 '4    94 14 
4Uk    42 

113% 113% 
41       42^4 

240     246 
92%    923, 

181%  183% 

192      197 


Thursday 
Dee.  1 


2534 
54 

ee's 

117 
35% 
95% 

S6% 
'130 
•22% 

37 

65»4 
10634 

il5% 
96% 

22 
6634 
23% 
46% 
20% 
47% 
•29 
23% 
47% 

}236% 
19 
70 
80% 
33% 
93% 
83% 
93 
32 

•210 
9% 

9'4 

89 

zf' 

1634 
•38 

34% 

103  Vi 

6k 

27% 

81% 
113% 
*160 

99 

14 

50% 
14979 
139 
147% 

94% 

23% 

93 

115 

•219 

1034 
•68 

56% 
•9313 

17 
215% 
130 

23  k 

81 

39 
a;59% 
x79% 
191 

19% 

79 


26% 
55% 
67  7( 

118'( 
36% 
9u\ 
98 
38 

133 
24  »* 
373^ 
663, 

107% 

il6k 
95% 
35 
68% 
24 
4714 
21 
47% 
31 
33% 
48 

235  k 
19T91 
70 
82% 
34 
92% 
33% 
93 

213  ^ 

9k 
11 
42 

8% 
39  k 

16^4 

42 

35 14 

1033, 

6  k 

27% 

82  4. 
113  k 
170 

99 

15 

56 
161  >« 
139 
148% 

95% 

2334 

94 
116 
222 

11>» 


67 

■l'7"% 

21 684 

131 
24 
81', 
39  k 
62% 
30 

192 
20  k 
79  k 


40 
•86 
55% 

116% 
24 

"95 

162 

104% 
4334 

110  k 
40% 
8934 

237 
323, 
91% 
1734 
71% 
25% 
94 

em 

•99 
•3 '4 
75 
38 

1178 


40 

90 

65  3< 
116% 

24% 

97 
1G3\ 
104-'4 

49 '4 
111% 

41% 

90 '4 
240 

33% 

91% 

18 

71k 

2634 

94 
62 
102 
4 
76% 
33 
12'., 


19 

78% 
•12it 

13% 

95  k 

8 134 

33  >« 

91. 

31% 

93 

42% 
113% 

41% 
•243 

92% 
184 
196k 


19% 

79% 

126 
14 
96% 
82  k 
33  k 
92  k 
32% 
94 
43 

114 
44 

250 
93 

184  k 

197 


Friday 
Dee.  y 


2578 

55 

66% 
117 

35% 

96% 
•96% 

36% 
*131 

22% 
•36% 

66 
106% 

ii'e" 

•94% 

24% 
68% 
2314 
46% 

•20 
47% 

•38 
23% 
47 

•236 
19 
69% 
8O34 
33% 
92% 
33% 
33% 
33 
211 

»% 

40% 
7% 

37% 
•16% 
•38 

34% 

103% 

6% 

27 

81 
112% 
160 
•98 

14% 

68 
zl48 


27 

58  k 

67 
I17I4 

361, 

95% 

98 

37% 
133 

22  k 

37 

56». 
107 

iV5% 
93% 
26 
69 
23% 
46% 
31 
47% 
30 
23% 
47  k 

248 
19 
70 
32% 
33% 

923i 

33  >, 
93% 
34% 
211 
10 

10  >4 

42% 
8% 

383, 

17% 

42 

35 
103  k 
6% 

27 

81% 
113% 
170 
100 

15 14 

67% 
149% 


•147 

96% 

23% 
•93 
115% 
218 

10% 

59% 

55% 
•93% 

16% 
215% 
130 1* 

23 

79% 

39 

62 

79 
191 

19% 

78% 
•60 

40% 
•85 

56 
116 

24 
•96 
159 
10334 

46 '4 
110% 

4034 
•8934 
238  k 

31% 

92 

17% 

71 

26^8 

94 

61 
•98 

•3% 

75% 
•37% 

11% 
S74% 

19% 

73% 
120 

13% 

96 

81 

33% 

9lk 

31% 

92% 

42 
113 

41% 
240 

92% 
183 
•194 


148 

96 

2334 

94 
118k 
223 

11% 

60 

567, 


16k 

2I6I4 

130% 

23% 

80 

393, 

653^ 

83% 

191 

2078 

79% 

61 

403« 

89 

66 
116 

24k 

97 
163 
1041 

49 
112% 

40 

90% 
240 

32% 

92 

173, 

71% 

27  M 

98 

61 
106 
4S 

76 

39 

12 

74% 

20 

79  k 
125 

143, 

98  k 

813,1 

3334 

92  V. 

32 14 

94', 

43 
113% 

42', 
249 

927, 
184 
198 


STOCKS 

NEW  TOBK  STOCK 
EXCHANGE 


St.  Louis  Sonthweslem.. 

Do    pref , 

Southern  Pacific  Co 

Do   pref 

Southern  v.tr.  cfs.  stmpefl 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfs... 

'Pexas  <ft  Pacitlo 

I  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  <fc  W.  V.  tr.  ctfs 

Do    preL  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

DnltRyslnv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeungifc  Lake  Erie... 

Do    1st  pref 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Indastrial  &  lYIiscell 

Adams  Express 
Ili8-0halmer« 

Do     pref 

Amal  gani  ated  Copper 

American  Car  &  Fonndry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dlst. Telegraph 

American  Express 

American  Qrass  Twine . 
Amer  Hide  A  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Ijocomotive. . 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  &  Eefln'g. 

Do    pref 

American  Sntiff 

Do    pref 

Amerloan  Steel  Fonndi's. 

Do    pref 

American  Sugar  Beflning 

Do    pref 

Amer.  Teleph.  &  Tele.e. 
Amer.Tobao.  (new),ptctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs  w.  Dock  <&  C.  Imp' t 
Buttenok  Co 

(Colorado  Fuel<fc  Iron... 
■>  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  MLning<&  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas.L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    prof 

Pullman  Company 

i>aUway  Steel  Spring... 
Vdo    pref 

KepubUc  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Closs-ShemelU  St.  &  Iron 

O  ]3o    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  liand  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leathier 

Do    pref 

U  8  Realty  ifc  Iiupiove'ul 
United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

ViTKinia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  <&  C. 

WeU.s,  Fargo  &  Co 
ost'n  Union  Tele'gph 
Wesl'gh'seElc&Aligassen 
1)«     latDPPf 


Sales  oj 

the 

Week 

Shares 


12.000 

22,660 

135  .S60 

7,6.-0 

279,7(15 

6,720 

20( 

25,600 

"706 
16.200 
23,230 

2,692 


382.665 

2,506 

8.037 

8484 

11,300 

10,4(10 

1,600 

1,410 

700 

8,330 

3,49U 

10 

4300 

1,600 

490.675. 

20.440 

11,303 

1,700 

840 

2,200 

210 

1,500 

19.896 

27.576 

8,480 

9,880 

600 


48,320 
4,126 
4,575 

9,990 

57,710 

2,8S8 


700 

12,300 

7,954 

133,500 

9li0 

2.160 

66,864 

10.040 

855 

6,900 

7i680 

3,810 

184,750 

600 

10,160 

44.486 

15,1 0;-i 

17,739 

4,211 

54.079 

8,875 

14.760 

10,600 

18,750 

4,955 

500 

500 

300 

2,490 

340 

6.350 

300 

6.700 

6,539 

10,320 

108,255 

17,470 

8,850 

2,673 

9,510 

9.110 

30.985 

18.274 

26,960 

3,398 

2,400 

400 

800 

41,091 

300 

1,615 

615 

23.081' 

27.326 

. ,  ^9y 

58, '266 

13,603 

6.420 

6,100 

7.640 

1.0'lti,b34 

46(i,Ol)2 

15,136 

2,8  lli 

23,440 

CO 

4,287 

9.825 

501. 


Jiange  for  Tear  iyu4 
Ox  basii  oilOU-share  lots 


Lowest 


9kJ'ne  1 
25%J'ne  1 
41kMarl4 

113  Sep  12 
I8I4  Feb24 
77  k  Jan  6 
90  Feb23 
20%J'ne  7 

1 1 6  Marl  4 
17%J'ne21 
2l%Mny27 
32  Feb  24 
87%  Feb  23 

158  Aagll 
71     Marl  4 

a;86kFeb25 
9  Feb  17 
42%Aprl9 
16  Mayl6 
32^4  Feb24 
14%J'lyj5 
37  J'ly  27 
21%J'ue29 
16  J'ne  6 
37    J'ne  6 

{220  Feb  2 
6  Mar22 
39kMar'25 
43%  Feb  8 
14%  J'ly  1 
67  Jan  6 
24%J'nel4 
8834  J'ne  6 

23  Aagl? 
ISO     J'ne  2 

6  Aug  3 
3%  Jan    6 

11%  Jan 

6%Mar24 
24%  Mar24 

7  J'ne  2 
22%  J'ne  1 
16%  Jan  6 
76V,  Jan    e 

2kJ'nel6 
16    J'ne  3 

46  Feb 
8834  Jan    6 

110     Jan  21 

85  Jan    6 
3%J'ne30 

36    J'ly    7 

122%  Mar  7 

123     Jan    4 

121     Feb  16 

85%  Not  3 

10     Jan    4 

69     Jan  26 

61     Feb 20 

185     Mario 

6     J'ly  lb 

47  7e  Feb  19 

25  k  Marl  2 
63     Apr 

8  J'ne28 
185  Feb  8 
lOlVjJan    4 

934  May  9 

66  Mar 
19%J'ne  9 
43kNovlO 
71     Nov23 

cl51  J'ne20 
10i4May26 
64%  Feb   9 

26  Mar  1 
28  Sep  2 
71%  Feb   9 

36  Jan  4 
100%  Jan  16 

14%  Feb  2 

80  4  Jan  2  li 

120     Feb26 

80     Marl2 

24  Feb  2; 
9234  Marl'. 

24  >4  May  111 

67  Mayll. 
'209     Mar  14 

16     Mayl8 

7134  Mar  l(i 

6     Maylti 

37  May  13 
1434  Apr  16 
7 4 '4  Jan  15 
31% Jan  7 
77     Jan    6 

34  Mar  4 
31%Mayl6 

25  May  10 
3%  Aug  19 

45     Fob  2.1 
6%MaylO 

40  Mar24 
lUO     Feb 24 

6%May2/ 
76% Jan  4 
43  J'lylli 
10k  Feb    6 

41  .Jan    4 
h'sMayl. 

6II4  Mayi;> 
2234J'ue29 
97%  Apr  Hi 
ISi-iteep  7 
}200  J'iiol(> 

86  May  19 
163  May  'z 
180     An(tl7 


Highest 


27  Deo  2 
58  k  Dec  2 
6H34  Novl6 
11878  Xovlo 
363e  I^eo    1 

96  Sep    9 

97  Novll 
38%Novl4 

134  Oct  22 
27  %  Oct  2 1 
38  N«v30 
67  >4  Nov30 
j;10794  Oct  3 1 
4165  Nov  4 
117  Nov21 
9534  Aug30 
25  Dec  1 
69  Deo  2 
'25  Nov  12 
48%yovl8 
22%  Not  14 
5'2%JaD23 
32  Not  16 
25  Nov  1 8 
49%Not18 


250 
21% 
71 

8234 

34% 
93% 

35% 

97 

3434 
219 

1134 

11 

42% 
93, 

42 

20% 

42  V, 

36% 
105 
7% 

28 

82% 
115 
170 

99% 

15% 

5714 
153 
141 
149% 

96 

25 

94 

120  7e 
229% 

11 

60 

.=)8% 

9214 

1734 
220 
131 

26% 

82% 

b9% 

6634 

90 
194% 

23 

7934 

70  k 

41% 

87 

69% 
117 

2  6 '4 

9S 
104 
107 

65 
112  k 

44% 

91V, 
244 

o3 

92 

I8I4 

73  k 

'27% 

98 

<;6% 

102 
3 

77% 
39% 

13'4 

76  "4 
20 
»0% 
J128 
16 
98% 
84% 
34.^ 
92.1 
32% 

9i)'4 

4  4 
116 

44 
2.jO 

9:! 
1 84  k 
193% 


Oct  29 
Nov21 
Nov26 
Dec  - 
Nov29 
Nov29 
Nov  16 
Not 
Deo 
Nov22 
Novl9 
Dec  1 
Deo  2 
Nov21 
Oct  17 
NoviO 
Nov  16 
Not28 
Not26 
Not  18 
Not  18 
Not28 
Oct '24 
Nov  16 
Nov30 
Deo  2 
Deo  2 
Nov  17 
Nov  IS 
Nov  29 
Deo  2 
N'ov21 
Nov2» 
Not21 
Oct  19 
Deo  1 
Not29 
N*T28 

NeT29 
Not30 
0«»19 
Deo  1 
Not  IB 
Not16 
Dec  2 
Deo  2 
NovlO 
Nov22 
Nov  16 
Nov  15 
Oct  17 
Nov  18 
Nov3o 
Nov  15 
Nov26 
Oct  3 
Oct  20 
Nov2s 
NovlO 
Novll 
Deo  2 
Oct  17 
Nov2o 
Nov30 
Nov  17 
Nov28 
Not28 
Nov28 
Deo  2 
Deo  2 
Novll 
Nov3o 
Nov  18 
Novl7 
NovlO 
Nov22 
Nov26 
Dio  2 
Nov3() 
Nov.  8 
Novz  1 
Leo  2 
Xov22 
Nov -8 
Nov.  9 
Nov3i» 
Nov  26 
Novll 
Nov;.9| 
Nov29 
Aug2:)! 
Oct  1 7 1 
Deo  ll 
Nov28l 


Kange  tor  FrevxQut 
Year (19U3) 


Lowest 


12  Aug 
24  Aug 
38%  Sep 


16%  Oct 
69  %  Oct 
85  J'ne 
20*4  Aug 
100  Oct 
17%  Oct 
15  Sep 
24  Sep 

79  Oct 
155     J'ne 

6534  Aug 
83%Aug 
9  Dec 
36  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%Oci 
33     Nov 

i204  Jan 

7     Dec 

360 V,  Nov 

33%,Oct 

,  17%  Nov 

60%  Not 

25%  Aug 

82     J'ly 

24     Nov 

171     Aug 

6    J'ly 

2%  Get 

10     Oct 

4     Oct 

16%  Oct 

6     J'ly 

23%  Nov 

10%  Oct 

67%  Oct 

2%  Mar 

14%Sep 

36*4  Oct 

80%  Oct 

90     Aug 

80  Sep 
3%  Dec 

38  Dec 
107%  Oct 
116  Aug 
117%  Oct 


3678  Jan 
96  Feb 
96V,  Mar, 
43% Feb' 
12878  Jan 
37%  Jan 
317g  Jan 
48  Jan 
122% Jan 
S159'4  Deo 
104% Jan 
95%  Feb 
22%  Jan 
64%  Jan 
3234  Feb 
66%  Feb 
27%  Feb 
62  Ma;- 
38%  Feb 
29%  Fe^ 
66%F< 

235  Fe* 
83  F< 
87%  Feb 

76%Maj 
4134  Jan 
93     Ja» 

46%  Feff-, 
98     Fefe 

4i%J*r 

235     F».  . 

11%J»' 

37%  Ja' 

1134  Jan 

42%  Jan 

1934  Jan 

48%J6» 

31%  Feb 

9534  Fe* 

5%Fe^ 

24%  Jam 

5278Fdfc> 

99%Fek 

126     Ma». 

98%  Jan 

20    Jan 

69%  Feb 

134% Jan, 

123     Deo 

169    Feb 


.  7  %  Oct 
65  Oct 
58     Oct 

170     Sep 

5     Oct 

40     Aug 

24     Nov 

63     Dec 

9%  Nov 

164  Aug 
94%  Aug 
15%  Nov 
60  Nov 
20     J'ly 


136  Sep 
9  J'ly 
67  %  Nov 
28  Nov 
28  Dec 
70     Oct 

32  Oct 
94  Oct 
10%Nov 
75     Oct 

105  Go* 
ea  Sep 
17  Aug 
8734  Sep 
22  "-i  Nov 
62  k  Nov 

190  J'ly 
16  Sep 
67  Nov 
5%  Nov 
36%  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4kJ'iy 

5734  Dec 
6     Sep 

33  Nov 
93     Aug 

6     Sep 
71%  Oct 


7    J'ly 
30%  J'ly 

10      Nov 

49%  Not, 

1 7  k  Sep 

80     Aug 

17     Sep 

fl9l  J'ly 

80  '4  Sep 

130     Oct 

160     Sep 


Highest  \ 


30  Jani 
60  Jaai 
68%MaF 


14%  Feb: 

80    Jan 

125%  Feb 

225     Jan 

15%Jan^ 

55     Jan; 

82%  Jan 

122     Jan 

22%  Feb 

222     Jan 

119    Jaa 

35    MalE 

85%Ja«J 

3434  Jaa ) 


204  Pe»? 
1979  Jan' 
74%  Feb 
73  Ja» 
46%  ^a*'' 

89%JUl; 

47%?*^ 
10678  Majl^ 
29%.F«0 
95     Few 
177     Jft^ 
124%  Jac 
42%  Ji. 
108%iFt>- 
65%J»» 
95     P» 
23j'W  J*. 

87  : . 

90     ,' :-., 

22%J:  -, 

80^^..- 
■iO     % 
84%."-  — 
72     .2-' 

97%*:^ 

6  %  Fe»: 
68%  Mar 
4034  Jaa; 
15  Jan 
7934  Jan 

15  Feb' 
55  Feb 
60 14  Feb, 

16  •4  Feb 
9634  May 


lO-t 

58 

39% 

8934 

00% 
1 28  k 

39% 
249  k 

93 
221 
I224 


Feb 
Feb 
Feb 
Jan, 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 


BANKS 

AND  TRUST   COMPANIES-BROKEliS'    QUOTATIONS 

Banks 

Bid 

Ask 

Unnks 

Sid 

A$k 

I'^ust  Cos. 

Bid 

Atk 

TruHt  Co% 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

TruHi  Co'9 

Bia     A$lt 

Wash-H'litsD 

200 

BBOOKLTN 

Farm  Ix>  A  Tr 

1350 

1400 

N  Y.'iccATr 

700 

■Wesisidoli.. 

COO 

Manufactrs'. 

345% 

N.  T.  CITT 

Fifth  Ave  Tr 

625 

650 

North  Amer. 

260 

265 

BBOOKLYN 

lorkTlUeli .. 

400 

MeclianicsH  . 

280 

(Jankers'  Tr. 

325 

Guaranty  Tr 

645 

865 

Real  KstTr  t 

325 

Merchants'.. 

130 

Bowl'gHrceu 

121734 

, 

Guardian  Tr 

173 

180 

Ktan<iard'rr'l 

3,'i0 

Brooklyn  Tr 

4or  l...^ 

Nassau 

376 

410 

Broa<lwayTr. 

162  k 

167% 

Kuiok'rb'k'r 

915 

'ritleUii  I't  Tr 

tG0O% 

I'lalbush 

•2«a  '....^ 

•BOOKLTN 

Nat  City 

290 

310 

C'lU'tyBATT 

830 

Lincoln  Tr... 

375 

'lY<;oof  .\m. 

60.> 

310 

Franklin 

3ac>    160 

North  .Sidoll. 

225 

Central  Tr'st 

2160 

Manhattan  .. 

475 

600 

union  Tmsl 

1350 

1400 

Ha-iiiltiiu 

31»    .>35 

I'eople'sli 

290 

City'lYust... 

310 

320 

Mercantile .. 

11000 

US.UtK.fcTr 

445 

ktii) 

Kings  Co 

4I»    v.. 

Boron  ghH.... 

135 

136 

17  th  Wardli. 

160 

C^olouial 

320 

330 

Merchauts'.. 

210 

Unit  Stales  . 

1460 

1 500 

L  I  si  LA'I'r. 

Broad  wayli.. 

300 

Sprague 

'200 

Common  w'th 

65 

60 

MctropollLaii 

1632 '4 

Van  N'lkiuTi 

216 

225 

Nassau 

25« 

BrooklyiiV  .. 

130 
140 

"146 

Siuyvesantl 
Unions 

185 
165 

200 
176 

Kajitoru  Tr 

Morioiii'rusi 
Mnt.Alliance 

tooo 

205 

•21'.^"" 

Washington. 
Windsor 

1430 '4 
190 

'206" 

I'uople's 

Williamab'g. 

3'JO  • 

Cou'yl<&BB^ 

Empire 

220 

2M    i.. 

Tan 

380 

400 

Wallabontll  . 

155 

KquitabloTr 

603 

N  Y  LlIeATr 

1000 

1060 

1 

*  Bid  and  asked  pncea. 
t  Bale  at  Stock  Ezchan 


00  sales  on  this  day. 
ge  or  at  auction  this 


i  Less  man  lot)  snares.     %  t£x  rights.    0  Kx  divi.lon 
week.    0  Ex  stock  dividend,    j  Trust  Go.  ceriiiloate.<t. 


tlauit  rights. 
'J  Banks  marked  with  a  paragraph  (H)  are  State  Qi«. 


"New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


0«JCL'i'VIN(i     FOL'lt     I'A«;K< 


'ttC 


l»OM»S 

■M.  Y.  STUCK  KXCHANGK 

Week  Endinh  Dec  'A 


t 


O.  S.  faovcrnnient 

«U  S  3b  consul  resiHtere(t.rfl93() 

■V  e2H  consul  cuupuu tU'XSO 

•■JI  B  Sflrojnslcreii fcliU 

•37  e  Ssoouiion tl'.Us 

'V  ti  38  rej;  small  bonrts-.fcl'.tl^^^ 
'V  8  Seoou  small  bonds. .fcl'.U> 

tr  8  is  rejnstered /illiUT 

^8  48Coiii)on ftl'.iOV 

■V  8  48  registered IH'JO 

VJ  8  48Couiion 19'2r. 

'.^iilipplii«  islands  43.1914-34 

Forcii^n  iJovcrniiiciit 

aVaakfort-on-Main  3128  ser  1. 
t  'I'/iese  are  pric 
iSt>j)AneiBe  Govt  6s  ctfs  full  paid 
'ia«pub  of  Cuba  Ds  ctfs  full  paid 
•JJ  n  01  Mexico  8  I  sj  "8  "'  I'*''*-' 

State  Securities 

iiA.labama  class  A  4  to  6 19UU 

Claae  libs 19uti 

C1M8C48 19Ui: 

'OuTrency  tumling  4s ly'JU 

;®Ut  ot  Columbia  3-658. ...1924 
SIioalalaDa  new  coneol  4s..  1914 

Small 

.STortii  Carolina  coiisol  4s. 1910 

6e 1919 

i»»CaroUBa4'i28  20-40 1933 

TS'iSQH  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 
vS«  deferred  Brown  Bros  ctfs. 

Uaili'oad 

»4  latjaima  Cent    Hee  So  Ry 
<CT.labaAlidl  See  At  Coast  Line 
^bauy  <&  Suso    aee  liel  &  Hud 
Ailsgheny  Valley  Hee  Peun  KK 
AU«g  &  West     See  Butt  K  cfe  P 

Ha  Arbor  1st  g  48 A1995 

4ft.tCliT<fe  S  Fegen  g  4s. ..1995 

ategistered 1995 

^djustinent  g  48 /i,1995 

fieglstered ?tiy95 

Stamped /il995 

aJebeii lures  4s  Series  D.19u6 

Series  E 1907 

•Series  P 1908 

■Secies  H I'Jlo 

iSeries  1 1911 

'      -SerieaK 1913 

EastOklaDiv  Ist  g  4s..l9i;8 

A.«  K-nox  &  Not  IstgSs-.lyib 

flWiautic  Coast  Ist  g4s./ilHD'2 

01i&rle8&  8av  Istg  7a..  1930 

'  Savi<'<fc  W  Ist  gold  6s. .1934 

■--,  .let  gold  68 193  4 

J' ,j  Ala  Mid  Ist  gn  gold  os  \d26 
ft  .  je-ruus*  Wist  gug  4s  193a 
•  -  3USpOca<feG  gug4s  1918 
jji.tlaatic  <fc  Danv  Hee  Soulli  lly 
Atlantic  &  Yadk  Hee  Sout!i  Ky 
wtLoBtiu  &  N  W    See  Sou  Pacilic 

Bait  (fc  Ohio  prior  IgS^as. 1925 
Sagistered /il925 

.x-Sold  4s /il94S 

'Begislered ftl948 

■"Oonv  deb  48 1911 

■■■  3  Jufl  &  M  Div  1st  g  3 1281925 

2>  L  E  <te  W  Va  Sys  ref  481941 

'■■aontiiw  Div  Istg  3  "as.. .1925 

Kegistered 7il925 

.■^;Monon  Biv  1st  gu  g  58..1919 

•<OenOhio  B  1st  cg4'28..193u 

<eitt8  Clev  <fc  Tol  ist  g  68  1922 

■■    *ltt«<«i  West  Istg  48. ..1917 

V       J  P  M  <fe  Co  certts 

3*1  Creek  &  ti  See  Mich  Cent 
Seeoh  Oreek    See  N  Y  C  &  H 
3eliev  <fe  Gar    See  Illinois  Cent 
3ilyn  <&  Moutauk    See  Long  1 
;,®rans  <&  West  See  At!  Coast  L 
.3&flalo  a  Y  &  Krie    See  Krie 
n^olfalo  B  &  P  gen  g  5s.  ..1937 
Ail  <fc  West  1st  g  4s  gu..iy98 

■  Cldi  Mail  IslgugOs 1943 

Boch<&  Pittelst  g  6s...  1921 

Cousoll8tg68 1922 

ISatt'alo  <&  Southwest    See  Erie 

iSaS  &  »usq  Ist  ref  g  48.(21951 

/SJarOedar  B  &  No  Ist  58.1906 

Con  Ist &collru8tg68.. 1934 

'        Begisteretl 1934 

'•CKIF&K  Wlstgu 58.1921 

■  M&  Stlilst  gug7s ly^7 

'<  'Wroada  South  Ist  58 1908 

'■t^ad  58 1913 

•aegistered 1913 

'Sarb  &  Shawn    See  III  Cent 
Qftroliaa  Cent   See  Seab  Air  L 
Oftrtkage  &  Ad    See  N  Y  C  &  H 
S»dBlal<&N    SeeBCRikK 
■Veo  Branch  U  Pl8tg48...1948 
Oeu  litauch  lly    See  Mo  Poo 
■uDvn  BB<&  Bol(iacolg68l9S7 
*i>»nl  of  Ga  BB  Ist  g  68.  .pi  945 

Cousol  gold  5s 1945 

Begistered 1945 

"Uetprel  income  g  68 pl945 

Sd  pre!  ujuome  g  5a }>1945 

3d  pref  income  g  68 pl945 


M-S 
s  on 
Oct 
Sep 
W-J 
tr 

J-J 
J-J 
J-J 
J-J 

F-A 

J-J 


J-J 

A-O 

J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
.M-N 
FA 
FA 

FA 
F  A 
F  A 

m  b 

J  D 
M-S 

J-J 

A-O 
A-U 
.M-N 
J-J 
J-J 


J-J 

y-J 
A-O 

yj 

M-S 

.UN 
M  N 
J-J 
y-J 
F-A 

,vi-s 

A-O 

J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 

MN 
F-A 
M-N 
M  N 
Oct 
Oct 
Oct 


Price 
fVidav 
Dec  2 


Bid 


Atk 


104     lOlVj 

104  Hi  105 
104  Si  10ft 
104  "a  106 


104'«... 
I05'«l05'j 
\m\  106»< 

130  44  131', 

131  131', 
loa    


t93i4    .. 
the  basis  01 
91^4  Sale 

10208  Sale 

noo    

luse  are  pr 


102  >«. 

1021s. 

101     . 


119>a. 
106  "a. 


102\103', 


96>9    99 

65 

97^ 

1\,      9 


98  Sale 
10'Z«8  Sale 
101     

9414  Salf 
■ 92 

9413 

9918 
lOQS* 

99'^ 

984 

98>8 

9718 

97  la 
111 

99=8  Sale 

137     

1271a 

113'6 

113     115 

96I4 

yT^a 


95 


9838 


96i«  Sale 

Iu2 

108  "a  Sale 
102 


91^sSale 
100 

93^4  Sale 


10738. 

108  la. 
119'a. 
100     . 


1151a  Sale 
100     .... 

lioia 

124>» 

124     


97     

100^4 

118 'a  120'-. 


llO^-i . 


104  la  Sale 
lu7     


P3»4 


110 

119     122 
11;     Sale 


90  Sale 
73  Sale 
60       62  H, 


Week's 
Ranye  or 
Last  Sale 


Low       Hiyli 

IOBI4  AnB'04 

104i.jNov'04 
l()4'aAng'n4 
1 043«  10 1  \ 
107  J'ue'02 
105«bSep'04 
101)38  J 'iy '04 
104  "a  104"-. 
131 'b  Sep '04 
1 30 'a  130', 
111     Oct'04 


1 95  la  Feb '02 
10X1,7  marks 

102'a     103 
ty7>aJ'iy'04 
ices  0  n  the  0 


102i4Sep'04 
10y'4Oct  '00 
102'2Mar'02 
111  Mai'O'J 
11934  Oct  '04 
102i4J'ly'04 
10y'ai''eL)'9y  .- 
102i4Sep'04  ... 
136>v!J'ly'01 
V20  Mar'OC 
96i-jNot'04 

95  Aug'04 

96  '4  Sep  'U4 
9     Nov'04 


97  "a  98 
102=8  193 
101  Nov'04 
94 14  94'-_ 
82  "a  Jan  '04 
941*  Qi^^ 
99  Aug'04 
9934  Oct  '04 
99  la  Nov'04 
97 1-2  Sep '04 
98 i-i  Nov'04 
97  Oct  '04 
99  Nov'04 
1 12  li  Nov'04 
99  "a       99 '8 


125  h  Nov'03 

11258  Jan '04 

114'4  0ct  '04 

93     J  'ly  '04 

9734  Oct  '04 


9614       96iii 

96     Nov'04 

103  4     1031-2 

102         102 

10li4  0cl'04 

91  9138 

99  9934 

93  94 

90'4  J'ly'02 

105'iiMar'04 

108     Sep '04 

119iiMar'04 

100     Nov'04 

100     Sep  '04 


1151a     1161a 


103  Apr'97 
121>aMar'04 
123'iAng'04 

9!)i4Oct'04 
103-18  1033^ 
I'JO  12008 
120'2Mar'03 
112  1-2  Sep '04 


1  lid's     10434 
U)0-'4      107 
107     J'lj-04 


1134       93^ 

lOOV.     110 
l'.'0'4  Oct '114 

111  111^4 

107  >  J'iu-04 
90  90 

69  la       73 
0434        6434 


to  0 
o35 
240 

aaU 


3 

2U0 


70 


15! 


Jiange 

Since 

January  J 


Low    IJig/i 

104  la  107 14 
104^*10614 
1()4M0634 
10434  108 


104'8l07l8 

10014  I08I4 
104  4108 
131 'a  132^8 
130'tl34 
110411134 


ne  do  Liar. 
89       95 1-2 
984103  4 

♦  974100  4 
0/  $oto  £. 

102     102'4 


11934  11934 
1024 105 

10  i"  io2  4 


iJ64    97 

95       95 

914    964 

64      9 


91  ■'8    98 
98^8  104 
99     10334 
874    98 
824   824 
874    954 
98     100 
9934    9934 
98'4    99  4 
974    974 
984    98  4 
9634    97 
924    994 
112     1124 
91     lOO'e 




1120811258 

-  ... 

109     1144 

93       93 

.... 

9734    98 

46 

92^8    963« 



924    96 

108 

1004  10334 

4 

100     103 



97     1014 

6 

874    9284 

2  b 

9241004 

169 

874    94 

10541054 
108     109  4 
1194122 
98     100 
100     100 


118411718 


12141214 
1214124 

9741004 

1014  lOS's 
1154122 


11041124 


1024106 
lO-if^log 
106     107  4 


90       96 

I06''8ll24 
1164  12034 
10334  114 
105  4107 
6534  y3 
23   74 '8 
18   654 


UO.NUS 

N.  y.  STOCK  KXCIIANGE 

Week  Endlno  Dec  2 


Central  ot  On— (Continued) 
Clialt  Div  pnriiiun  g  48.1951 
MacA  Nor  Div  l8tg  58.1946 
MlilGa&Atl  Div  08....  1947 

Mobile  Div  Istg  58 1940 

Oeut  of  N  J  geu'l  gold  58. 1987 

BegiBtercd /il987 

Am  Dockcfe  Imp  gu  58.. 1921 
Le  &  Hud  B  gen  gngOs  1920 
Leh  &,  Wilks  li  Coal  58. .1912 

Con  ext  guar  443 yVJlU 

N  Y  <ft  Long  Br  gen  g  48  1941 
Cent  Paclllo  See  So  Pacilic  Co 
Chas  <fe  Sav  Bee  Atl  Coaat  Line 
Ches  <fe  Ohio  g  6s  ser  A../il908 

Gold  68 01911 

Ist  consol  g  58 1939 

Begletered 1939 

General  gold  448 1992 

Begistered 1992 

Craig  Valley  Ist  g  58 1940 

B&  A  Div  l8t con  g48.. 1989 

2d  consol  g48 1989 

Warm  Spr  Val  lslg58..1941 

Greenbrier  By  l8tgug4s'40 

Chic&  Alt  BB  ref  g  3s. ..1949 

Haitway  1st  lien  348...  19o0 

Begistercd 1950 

CUic  B  &  Q— Ch  &  la  D  OS  1905 

Denver  Div  48 1922 

Illinois  Div  348 1949 

Begistered.  1949 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinlang  fund  48 1919 

Nebraska  Kxtension  48.1927 

Begistereil 192  ( 

Southwestern  Div  48 1921 

Jomt  bonds  See  Great  North 

Debenture  58 1913 

Han  <fe  St  Jos  consol  6s. .1911 
Chic<fc  E  IUl8tslcur68.1907 

Ist  consol  g  68 ^^^i 

General  consol  Ist  5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Liouisv  ref  6s.. .1947 

Belunding  goldSs 1947 

LouisvN  A<feChl8l6s.l910 
Chic  Mil  &  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Begistered eiy8y 

General  g  3 48  series  B.el989 

Chiccfe  LSuDivgSs 1921 

Chic  &  MoBiv  Div  58. ..1926 

Chic&  PacDiv68 1910 

CUic  Jfc  P  W  lstg5s 1921 

Dak  &  Gt  So  g  53 1916 

Far  &  Souassu  g  63 iy24 

Hast<fe  DDivlst7s 1910 

Istos 1910 

life  D  Kxteii  l8t7s 1908 

Lacrosse  &  D  1st  58 1919 

Mineral  PoiiitDiv5s 1910 

So  Miun  Div  1st  68 1910 

Southwest  Div  Ist  6s 1909 

Wi8<fe  MinuDivgSs 1921 

Mil<fc  No  IstM  L,  6s 1910 

1st  consol  6s 1913 

Chic  €&  Northw  cons  7s 1915 

Extension  4s 18861926 

Begistered 1880-1926 

General  gold  3  4s 1987 

Begistered .pl987 

Sinking  fund  68.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  58 1909 

Begistered 1909 

Debenture  58 1921 

Begistered 1921 

Sinking  fund  deb  58 1933 

Begistered 1933 

Des  Mo  &  Minn  Ist  7s. .1907 
Milw  <fe  Madison  Ist  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  Ist  53  1909 
Winona  €fc  St  Pet  2d  78. .1907 
MU  L  S  &  West  Ist  g  6s  1921 

Extife  Imp  sfund  g5s  1929 

Asliland  Div  1st  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isl  <fe  Pao  6s.  ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistercd 19>8 

CoU  trust  Series  C  4s  ..  1905 

H4s 1910 

M48 1915 

N48 1916 

P48 191S 

Chic  B  I  <fc  Pao  BB  4s. .2002 

Eesistered 2002 

Coll  trust  golil  5s 1913 

Choc  Ok  &  G  gen  g  os  .ol919 

Consol  gold  53 1952 

DesM  <fc  FID  iBt  4ti....]905 

1st  2  48 1905 

Extension  48 19U5 

KeokiS;  DesM  Ist 5s 1923 


■rf 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
JJ 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
il-S 

M-N 
M-S 
J-D 
A-O 
M-N 
.\1-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 
J-J 


.M-N 
y-K 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.\1-S 
M-S 
M-S 
.VI -N 
M-N 
FA 
M-b 
J-J 
FA 
M-N 
J-J 
J.J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
MN 
M-N 
M  N 
M-S 
J-J 
M  N 
J-J 
J-J 
J-J 
A-O 


/Ttc* 
fViday 
Dee  3 


Atk 
90 


Bid 
92»4 

108     

108     

110     

136  4  Sale 

1334 

11334  114  4 

108     

103     

101\Sale 
101»4 


1064  Sale 

1094 

llftagSalt 

1144 

1 07  4  Sale 


1134 

102     

984100 
IIOS 

9534 

84       843, 

82  4  Salt 


1004... 

10141014 

96=8    974 


10634 , 

IO834 

101      , 

105  4  Sale 


994. 


106     

♦11234  1131 

105      

1324 

117'6ll9 

1174 

1194 


132*8 

115'8ll7 

IH'>81124 
177'%  184 

1114 

llO'g 


11741174 

1197g 

112     

118     

11234  1154 

1324 

L17     

107     


1154 

107     

112     

1114113 

116^8 

1104 

1164 

1284 

104  4105 

102     

99       9^3 


110 


10334 

1024. 

IOS4. 

109 

1154. 

1144  . 

10634  . 


104''8. 
10439 
108  . 
128  . 
1194. 
130'e  . 
1334. 
1014. 
102=8  . 
1204. 
12378  . 
106      . 


984 

964 

944 

94\ 

94 

8134  Sale 


94 
lo7     . 
105  4. 

994 
loo     . 

99     . 
1034. 


94  4 


Week's 
Range  or 
Last  Sale 


Low  Htyh 
9434  Nov'04 
104  Feb  "04 
102  J'ue'99 
1074  Aug'04 
13612  1364 
133  4  Nov"04 
114     Oct'04 


103 
10l'» 


103 
104 


1064  1064 
1114J'ly'04 
118  1184 
117  4  Oct '04 
1074  108 
103  Apr'Ol 
112  May '03 
102         102 

984  Sep '04 
1064  Oct  '02 
95  4  Sep  '04 
83  8434 

82  821.. 

8334  Apr  '02 
10434  Apr '00 

101  Nov'ii4 
96=4        97 
90  4  Apr '04 

1053^  Aug'04 
1093,  Apr '04 

102  Nov'04 
l'J5  4      105  4 

105  Dec'03 
10034  Feb '04 

108  Oct  '04 
1 12  4  Oct  '04 

108  Nov'04 
129  Apr '04 
1174  1184 
120     Deo '02 

117  Sep '04 

132'%  Nov'04 
116  4  Nov'04 
lll3bNoV04 
1  84     Oct  '04 

111  Oct'04 
110^Nov'04 

109  4J'ne'o4 
97  4  Oct  '04 

1164Apr'03 
119'bNov'04 
11234  Sep '04 
1174     117«8 

112  4  Nov'04 
137  4  J 'ly '9'." 
116^8  Oct '04 

106  Aug'y4 
169     Mar'04 

113  Aug'04 
1073eOcl  '04 
112     N0VO4 

111  Sep '04 
115«fcSep'04 

112  Sep '04 
lls4  0ct  '04 
1304  Oct  '04 
10478J'ue'04 
102=8  May'04 
100     Oct  '04 

103  Nov'98 
115  4  Nov'04 
111  4  Dec'03 
1104     1104 

107  JIai'04 
10358  Nov'04 

104  Mar'04 

110  4  Oct -04 
10334  Jan '04 

118  J'ly'04 
115  4  Nov'04 


104  4  Nov'04 

105  4May'04 

1 05  »8  Nov'03 
109^4  J'ne'04 

123  128 
1194  Nov'04 
142  4  Feb '02 
133  133 
103  Apr '04 
109  Sep  '03 
1244  Nov'04 

124  N0VO4 

106  1064 

107  Jan '03 
1014  Sep '04 

97  J'ly'04 
96  M8y'04 
93     May'04 

90  May'04 

81 4     e2»4 

7u  4  Sep '04 

91  95 
105      Oot  '04 
103^8  Jan '04 

964  Oct '03 

96     Sep  '04 

9S     Jan '04 

10634  J 'ly '04 


1  = 


29 


59 
150 


«2 


23 


1648 
45 


Rang* 

Since 

January  I 


Low    High 
924    94*4 
lOi     104 


10741074 
128  1364 
li:74l334 
1114U4 


102     10434 
100     lOi 


1064109»4 
10941114 
11434  1204 
113     118 
10041084 


99  4103 
944    984 


964  964 
!il4  854 
744    8234 


99 

91 

90  4 
105 
10934 
1004 
1034 


100 

105 

1124 

106% 

129 

1144 


1124 

1264 
1114 
108 
169 
109 
1074 
1094 
974 


11538 

109"% 
11434 
10934 


11638 

106 

169 

1124 

106 

1104 

10934 

114 

11034 

1144 

l-^7«8 

10234 

10238 

964 


1114 


1084 
106 

103»8 

104 
107  4 
108»4 
1134 
1144 


1044 
1064 

i094 

126\ 
1174 


13134 
103 


121'% 

120 

101 


03 
97 

ei<% 

05'4 
0934 
024 
07 


oon 

084 

16 

084 

29 

20 


17 

32S 

164 

11«» 

81 

11 

10% 

094 

98»8 


19', 

12»4 

17'^ 
124 


184 

06 

69 

13 

()7H 

\^ 

16»t 

12 

184 

3U4 

05 

02% 

00>« 


18 


10% 

07 

08 

044 

104 

08% 

18 

16 


04% 
05% 

12% 
29% 
194 


30 
24 
06% 


1014  1014 
97       97 
90       96 
93        93 
90       90 
664    S2% 
7034    764 
73        964 
10438  105 
103  4103% 


95       95 

9334    98 

1044106*4 


llUS^CUI.IiANKOLIS    BONUsy— Continued  on  Next  Paae. 


Street  Kailway 

awwklyn  Bap  Tr  g  5s 1945  A-O 

Istrefuuil  couv  s  43 2002  J-J 

BkCily  Ist  con  53.1916,  1941  J-J 
Bk  y  Co  cfc  8  con  gu  g  58.1941  M-N 
iBklyu  Uu  El  Istg  4-58.1950  F-A 
JilngaCoEl  Istg  48.. ..1949  F-A 

ICaseau  Elec  gu  g  48 1951  J-J 

CHAy  &  S  By  Halt  Istg  58.1922  J-D 

Oocu  By&Ll8t<fererg448'51  J-J 

.l)ou  Con  'I'r  Co  Ist  g  58...1933  A-O 

.Deu  Tram  Co  con  g  68..  1910  J-J 

at©£  By  Co  Ist  gug68..1911  J-J 

-Det  Cit  St  By  Ist  Cong  5s.  1905  J-J 

■Or  Baiiids  By  Ist  g58...ttl91G  J-D 

Jjaxnuliy  Co  Ist  con  g68..1930  J-J 

net  St  Ky  gen  col  tr  g  58.1997  FA 

Bway<fe7thAvl8tcg58l94:i  J  D 

■     ColdsythAvlstgu  g  58.1993  M-S 


1074108 
84'%  Sale 

109% 

103     

109%  Sale 
92  923^ 
894  Sale 


99 


106% 


118 

117     119 
120     


107%     108 

84  4       85  4 

109  4  Nov  01 

106  4  Nov'04 

1094     110 

9234       03 

89  89  4 


99     Nov'04 
96     J'lie'OO 


103     Nov'Ol 


109  Mui'98 
11734  Nov'04 
118         118 

118  4  Nov'04 


994103 

72  4   8534 

1073p!iy 

100    ,00 

100    iv 

S2      s:) 

794  fo 


90 


Jy'.. 


1124118't 

112411s 

115  4119 


Street  Kailway 

."Viet  St  By— <'Con;Ref  g  4s2002 
Lex  Av  <fc  P  F  Ist  gu  g  5s  1993 
Third  Ave  BB  con  gu  4s  2000 
Third  2Vve  By  let  g  63. .1937 
,.    ,otWS  El(Cluo)l8tg4s.l938 
\'i'l  El  By  &  L  30-yr  g  5s. 1926 
•li''  m  St  By  1st  con  g  58. .1919 
l-3RylAlI<tPl8tg6s.l937 
S    Paul  City  Cab  con  g  68. 1937 
Undererouhd  Eleo  Rys  of  Lon- 
don Prolii  sharing  6s. ..1908 
Union  101  ((Jhic)  1st  g  5b. .1945 
L  lilted  BBS  Suu  F'rsf  48.1927 
United  By8  St  L  Ist  g  48.1934 
\V  Chic  St  40-yr  cons  g  58.1936 

iia.»  and  Electric  Light 

Atlanta  G  L  Co  latg  58. ..1947 


A-O 
.MS 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 

J-D 
A-O 
A-O 
J-J 
U-N 


J-D 


91% 

11534 
9734 
US 

i0ti34' 

Sale 

^afe" 

121.4 

96 

97  4  Sale 

87  4  Sale 
87       87  4 

91%       92 

115%  Sep '04 
9734       98 

117  4  Oct '04 
94    J'ne'04 

106     Oct  '99 

iy64N»v-04 


110     J'ly'04 

97  99'4 

109  4  Deo '99 

86  87  4 

87  884 
99     Dec '97 


19C 


362 
21 


89  92% 
114      117»4 

93%  99% 
110     121 

94       96 


1034106% 


110     110 
99%    99% 


754    87  4 
794    88% 


"•JJo price  Friday;  latest  pnce  tins  week,    a  Due  Jan     li  Duo  .\pr    «  Duo  ..lay    ;;Duej'ne    ADueJ'ljr     k  Due  Aug    «Due  Oot     p  Due  Not    »Optlon  8«1«  , 


Deo.  3,  1904.1 


Bond  Record— ^Continued- 


2575^ 


BONDS 

T.  STOCK  EXCHAXGE 
Wkek  En-ding  Dec  2 


ChlcAStL    Se«AtchT<fcSaFe 

Chic  St  L  &  N  O    ,S'ee  111  Cent 

Chic  St  L  &  Pitts    See  Venn  Co 

Chic  St  P  M  &  O  con  68...1930 

Cons  Gsreduceclto  3iv8.1930 

ChStP<fe  Minn  1st gGs  1918 

Nor  Wisconsin  l8t68...19H0 

Bt  P  &  S  City  1st  g  GS...1919 

Chicago  Ter  Trans  g  48. ..1947 

Chic&  West  Intl  gen  K  lis  <?1 932 

Chlo  <fc  W  Mich   ;S«e  Pare  Marq 

Choc  O  &  Gnii    &ee  C  R  I  &  P 

ClB  H  <fe  D  consol  B  f  79. -.1905 

Mgold  4HjS 1937 

Cin  D  &  I  Ist  RU  s  58. ..1941 
Cin  I  &  W  Ist  KU  g  4S.1953 
C  I  St  L  &  C  iSee  C  C  0  &  St  L 
Oin  S  cfe  C  iSee  C  C  C  St  I. 
Clearllel(l<fe  Mah  6e«  B  R  &  1' 
Clev  Cin  C  &  St  L.  sen  p  4s  1993 

Cairo  Dlv  1st  gold  4s 19:!;i 

Cin  W  &  M  DiT  1st  g  48.1991 
Bt  L  Div  1st  col  tr  g  4s..l99(i 

Keglstered 1990 

Spr«ft  Col  Div  1st  g  49. .1940 
W  W  Val  Div  l8tg4s...l94U 
CIStL&C  consol  68..  19'2() 

let  gold  4s ....tel93U 

Registered fcl936 

ClnS&  CI  con  l8tg58..192S 

CCC<fe  I  con80l78 1914 

Consol  sink  timd78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  prel  48.1940 
O  Ind  <fe  W  l«l  pt  5a...(tl938 
Peo  <fc  East  1st  con  4s. ..1940 

Income  48 1990 

CI  Lor  &■  Wh  con  Istg  68.1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahou  Val  g  58...1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Sou  Ist  g4s...l929 
Colum  <fe  Greeuv  S«  So  By 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak<feGtSo    SeeCU&atP 
alias  &  Waco    See  M  K  &  X 
Del  Lack  &  Western  78...  1907 
Morris  &  Esses  l8t78... 1914 

iBtconeol  guar  78 1915 

Registered 1915 

Ist  ret  gu  g  3'ii8 2000 

N  Y  Lack  <fc  W  1st  6s. ..1921 

Construction  58 1923 

Term  &lniprove48 1923 

Syr  Bing  <&  N  Y  let  78. .1906 

Warren  ist  ret  gn  g  3  ^js.  2000 

Del  &  Hud  let  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sua  1st  con  gu  78.1900 

Guar  gold  6s 1906 

Registered 1900 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RK 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4^28 1936 

Improvement  gold  58...192)r' 

Bio  Gr  West  Ist  g  48 193y 

Consol  and  col  trust  4s  1949 
Utah  Cent  Ist  gu  g  48  ol917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  £  g  58 1929 
DesMoi&FtD  &'eeCR&lP 
Dee  M  <fc  Minn  See  Ch  <fe  N  W 
Des  Moi  Un  Ry  let  g  5s.. 1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det&  Mack  let  Hen  g  48.1995 

Gold  48 1995 

Det  Son  Istg  48 1961 

Ohio  Sou  Div  l8t  g  48. ..1941 
Dul<fe  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  58. .1937 
l?astotMinu  iS'eeStPMcfeM 
riiast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  let  g  58.1941 
ElmCort&No    6'e«Lieh<feKY 

Erie  let  est  gold  4s 1947 

2d  eit  gold  68 1919 

8d  ext  gold  41-18 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

l8t  consol  g  fund  78 1920 

Erie  let  con  g  4e  prior. .1990 

Registered 1996 

let  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1961 

BurtN  Y&  Erie  let  78. .1916 

Butt  <fe  S  W  gold  6s 1908 

Chlc&  Erie  ist  gold  6s.. 1982|wi 

Jeff  RB  l8t  gu  g  58 al909 

tioug  Dock  consol  g  6s. .1935 
Coal  &  RR  let  cur  gu  68.1922fwi 
Dock  &  Imp  Isl  cur68..191 
N  Y  <fc  Green  L  gu  g  68.1946 
W  Y  Sub  <fe  W  let  ret  53.1937 

2d  gold  4128 1937 

General  gold  os 1940 

Ternnnarist  gold68...1943tWI 

Regis  ?6,000  each.. .1943 
Mid  RRotK  J  l8lg68.1910 
Wllk<fe  Eal8tgug58.1942 


J-D 
J-D 
M-N 
J-J 
AC 
J-J 


A-O 

JJ 
M-N 
J-J 


J-E 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
AG 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A  O 
FA 
M-S 
M-S 
A-O 
A-O 
A  O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
AO 
A-O 

J-D 


M-N 

J-D 
J -I) 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 

N 
A-O 
A  O 

N 
J-J 
M-N 
J.J 
FA 
FA 
-N 
M-N 
A-O 
J-D 


frice 
Friday 
Dec  2 


Bid 


ABk 


X%i.H. 

92 14  . 
1311q. 
133  . 
123 14. 

84  "-2. 
11234  . 


100     . 

100     . 

1141a. 

99     . 


100*4  101 

liiOSa 

99-12 

lOa^u 


i'7  . 
lOO-'Se . 
105     , 

100»4  . 


113»-2. 

122'8. 


13234  . 


98><j 

99     

99     Sale 

73     Sale 

110^4 


116 


721a  Sale 
*  89     Saie 


109H. 
1261^. 
128»8  . 


ISO's  1321* 
113^... 
103     ... 
IO6I4  ... 


13734 


104     . 
103  >«. 


140  Hi 


101  Hi  Sale 

'lOO     

10634  110% 
100     sale 
89     


97     

931a 

67       63 

87       80 

114     


113' 


116  "a. 

107  . 
1141a. 
109\  110»s 

114^1 

loOHj 

135     

132     

102     Sale 


92     Sale 


Sale 


95 
1243,. 

104 14. 

12134 

104  "a 

133'» 

118     

113<^ 

114     

115»4 

102  Si  104 
1 0'J  Sale 
1161, 


Range  or 

L<tst  Sale 


Low       High 


13534  13534 
93  Dec '03 
132»8Nov'04 
1293,  Mar'()4 
123'flNov'04 
85  NoT'04 
lll'8Apr'04 


104^2  Dec '03 

113     Oct  '0( 

11314  J'ly '04 

99     iirov'04 


101  103 

100     J'ly'04 

98isJ'ly'04 

101'-2Sep'04 

100     Oct  '04 

102  Dec '02 
94i2-^ug'03 

105     Jan '04 
100     Nov'04 


llSiiJ'ne'OJ 
126         126 


130     Sep  '04 
ioi'iaNov'oi 


99  99  >4 

721a        73 

112  "a  Feb '04 

116     Feb'04 


72 
88  >a 


72^4 
89 


109ieOct  '04 
1281a  128  Hi 
130i-2Aug'04 
140     Oct  '98 


li9'2Ang'04 
114i2J'ly'04 
102 '^Nov'04 
108k  J'ly'04 

102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104 14  104', 
10318     103"* 

103  Apr'04 
14658  Oct  '04 
147'2J'ne'02 

100»4     101  la 

IO414  J'ly'04 

10734  Nov'04 

9913     100 

89  89 

d7     Jan  '02 

24     M:ay'04 


110     Sep '04 

100     Sep  '04 

95  ^a  Nov'04 
64  67  Si 

871a       90 
117        117 


1131a     I1312 


117»8Oct'04 


114 

11334 

10938 

111 

103  Hi 

135 

130 

101  Tg 
9812 
91-4 

88 

94  Ha 

127  "e 


J'ne'04 
J'iy'04 
Sep  '04 
May'04 
Sep  '04 
Nov'04 
Aug'03 

102 
Jan  '04 

92 
Nov'04 

95 
Nov'04 


122 

103 

133 

118 

113''.. 

108  >2 

116»B 

103 

109 

117 


Nov'04 
Oct  '04 
Apr'04 
J'ly  '04 
Nov'03 
Jan  '04 
Nov'04 

103 

109 
Oct  '04 


lOOia loa^gOct '04 

10934 112'^Nov'U4 


18 


10 


37 


155 

46 

1 


69 
590 
"37 


Range 

Since 
January  1 


Low   High. 


130H 13534 

isoiJisi'Hi 

12934  12934 

120  123  >a 

72>*  86V! 

110  111 '4 


ini4ii3'4 

97   S9H: 


993410114 

98  98  ig 
99»4  103 

99  100 


106  105 
100  103 


110l2ll5>4 

126     126 


128     130 


95     10034 

58       73 

112  la  112  Hi 

116     116 


56 
82 


73 
90 


109H11258 
127H3ir;0 
128^8  133 


127     12934 

11114  115  1-2 

100'4  10534 
108 14  109'?8 


13334  137 '4 


104 14  108 
103 '^lOG 
103  103 
142  146''8 


9634  10134 

10414104^4 

103  109 

94  101 

83   91 


24   36 


991a  110 

98  100 
9-2HJ  95H2 
37   67  H 
66  Hj  90 
10934  117 


111  113  Hi 


113  H7i« 

114  114 

1123811334 

IO8I4III 
111  114--^ 
103Hil03H2 
131'sl35i8 

"96'^  10214 
98  Hj  9«H. 
84   92 
8534  83 
8834  y534 

125-4  127it, 


116  123 
103  103 
130  132 
113  Hj  11834 


lOSHjlOSH? 
109Hj116'>« 

98  103 
101  Hi  109 
113Hj117 


108^9  11 1«8 
106Hj112Hi 


B<)ND.s 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  Dec  2 


Krle  <fc  Pitts    See  Penn  Co 
Evans  cfe  T  H  1st  cons  6s.l921 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  6s.. 1923 

SuU  Co  Branch  Ist  g  58.1930 

Ev<fe  Ind  Istcon  gii  g6s..l926 

h'^argo  &  So  See  Ch  M  <fe  St  1» 
Lint<fe  Pere  M  See  Pere  Mar 
Fla  C  <£;  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4H28.1941 
Ft  W  &  Den  C  1st  g  68. ...1921 
VlVf  &  RioGr  1st  g  4s...  1928 
/^alHar&SA  .SVcSoPacCo 
Wal  H  &  H  of  1882  1st  5s.  1913 
Georgia  &  Ala  See  Sea  A  Ijine 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fe  Nor  See  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  4s  1921 

Registered,  ft 1921 

Greenbrier  Ry    See  Ches  &  O 
GuUcfeSIlstret&tg5s  61952 

Han  &  St  Jo    Sec  C  B  <fe  Q 
ousatomc  See  N  Y  N  H  &  H 
Hock  Val  1 8t  consol  g  4  Hj8.  1999 

Registered 1999 

C0I&  H  Vlstext  g4s..l948 
Heast  E  <fc  W  Tex  See  So  Pac 
Hoost  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  gds.. 1951 

1    Registered 1951 

1st  gold  3H2S 1951 

Registered 1951 

Extended  Ist  g  'i\a 1951 

let  gold  38  sterling 1951 

CoUlYust  gold  4s 1952 

Registered 1952 

LNOcfeTex  goldlJ.  ...1953 

Registered 1953 

Csitro  Bridge  gold  4s 1950 

Louisville  Div  gold  3H38.1953 

MidiUe  DivregSs 1921 

Omaha  Div  Ist  g  33 1951 

St  IjOuis  Div  gold  38 1951 

Registered 1951 

Gold  3Hjs 1951 

Reeistered 1951 

Spring  Div  Ist  g  3H2S...1951 
Western  Lines  Ist  g  4s. .1951 

BeUev  ic  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  6s. ..1951 

Registered ; 1951 

Gold3Hjs 1951 

Registered 1951 

Meniph  Div  1st  sr  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  <fe  W  1st  g  5s 1935 

1st  guar  gold  Ss 1935 

Ind  lU  <fc  la  Ist  g  48 1950 

Intife  Great  Nor  Istg  6s.. 1919 

2d  gold  58 1909 

3d  gold  43 1921 

Iowa  Central  1st  gold  68..  1938 

Refunding  g  4s 1961 

Jetterson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  i&  .\I     See  St  L  <fe  S  F 
KC&MB&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38.a950 

Registerexl 1960 

Kentucky  Cent    See  L  <&  N 
Keok  <fe  Des  Mo  See  C  R  I  &  P 
KnoivUle  &  Ohio    See  So  Ry 
I   ake  Erie &W  Istg 68. .1937 

i~i  2d  gold  5s 1941 

Nortli  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
I>ehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  4H88.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st,  gu  g  58.1933 
Leh&N  y  1st  g-uarg48.. 1945 

Registered 1945 

EIC&N  Istglstpf  6e.l914 

Gold  guar  os 1914 

Leh  &  Hud  R  See  Cent  ol  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Cauey  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— let  con  g  us.  A.1931 

let  consol  gold  48 /il931 

General  gold  4s 1938 

Ferry  gold4H2S 1922 

Gold  4s 1932 

Unified  gold  48 

Delienture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  Istg  68. .1911 

Ist  5s 191] 

N  Y  B<fe  MB  Istcon  g  58  1935 

N  Y  <fc  R  B  1st  g  08 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  <fe  Ark  Ist  g  58. 1 92 
ijonisv  &  Nashv  gen  g  68. 1930 

Gold  5s 193" 

Uniiieri  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fe  Nash  Istg  68 1919 


I 
M- 
J 
1949|M- 
J 
M 
'M 
M 
A 
M 

Q 

M 
J 
M 
J 
J 
M 
A 
J 


A-O 


J-J 


Friday 
Dec  2 


Bid         Ask 

12314 

IOGHj 

105     

105     

108     Saie 


108     Sale 
86       87 

103  Hj  Salt 


IOOI4  Sale 
104     10534 


llli^ 


lllHa. 


lOO^s. 


100 


104 


103 18. 


Ills'*. 

96  Hj. 
108     . 

86     . 

81 14. 


96 


y-t    . 

105  Hj 
121^4. 
114      . 
1:^5     . 
122      . 


10414 

102^8 

109 14  111 
IO914 

9934 

1i9Hj  11934 
loo  Hj  Sale 
'   70       76 
113     Sale 

87  Hj  Sale 


7239    73 


119Hj 

114     

II6I4II8 


107»8. 
11034. 
103'4  . 
118  . 
112  . 
11214  . 
98Hj. 


10734  , 
10534  , 


116Hj.... 
110  .... 
102 

102  .... 
96Hj.... 

10218.... 
112  .... 
10134  .... 

107^8. ... 
105  .... 
113Hj115Hj 

lOS^s 

109 1« 

103      

118'8 

115HjSale 
103  Hj  Sail 


114 

98     Sale 
113     


Week'i 
Range  or 
Last  Sale 


Low  High 

123  Nov'04 

106  Oct  '04 

112  3'ne'02 

104  Oct '04 

1U8  108 


105     Mar'9fe 

108         Ill's. 

86  Hj       85  H. 

103        103  H; 


100        lOO't 
99Hj  Nov'04 


105 


106 


111         lllH; 
luoHjJ'iy'oa 

100i4Apr'Or! 


51 


27 


481 
53 

48 


US 

113H2 

102 

94 

99I4 

70 
10334 
102 
104 
101 
106  Hj 

96I4 
123 

86^8 

85 


Nov'04 
Mar'0« 
ATig'04 
Mar'03 
Oct  'OS 
Oct  '04 
Nov'04 
Oct  '01 
Nov'04 
Apr '04 
.Mar'03 
Nov'04 
Mav'99 
8638 

85 


94  •4 
101  Is 
100 
10534 
12412 

90 
119 
11934 

93  «8 


Ang'04 
Oct  '9'J 
Nov'OO 
Not'04 
Apr'04 
Nov'9h 
Nov'03 
Har'04 
May'04 


10418 
103 


Sep  '04 
Nov'04 


106  Mar'04 

107  la  Dec '02 
99  Hi  Oct '04 

119 Hi  Nov'04 
100  Hi     100  H 

70  72 

113         113 

86  87  Hj 


73 
63 


721- 
Oct  '00 


1 20  Hj  Nov'04 
11234  Nov'04 
1 16  Hj  Nov'04 

107^8  107\ 
lloig  Nov'04 
105  Jan  '04 
1 16  Hj  Nov'04 
109HjOct  '99 
111  Sep '04 
99     Aug'04 


106  Hj  Nov'04 


116HjOct'04 


K13  103 
100  Oct '04 
99  \x  Oct  '04 
102  ig  ]0-"8 
110  J'ne'O-l 
102  Hi     102  Hi 


105  "4  Mar'03 
112  Mar' 02 
107 'a  Sep '04 
109  Nov'04 
103 14  1033. 
122  122 
llSia  115Hj 
103  1030, 
l01T9J'ne'04 

112B8     ll-'e 

98  983^, 

11534  Nov04 


No 


20 


1011*104 


85 


4'J 


Birtm 
Janttary 


LotB    Biak 
116     123 
101     107 !» 


104     104 
107     108 


102*4  111>I* 

71     sent. 

1013*  104  J* 


90H5l91»3. 
90     100 

102     10» 


103 la  111"-* 
105  Hi  1071* 
100  "4  100 '« 


113  lie 


70       7© 
102HjlOe 


102     106 
101     lOi 


93 14    963^, 


8434  sev 

80       86'fe, 


93       9S 


1053,  1071* 
124'2l24ifc 


118     119=4. 
87       98  V 


102Hjl04it^ 
102  Hj  103 

106    loe 


98     101 

118^122 
97     100«o, 
68       72 

109iell4aa. 
85       8» 


68       7S% 


115Hj12©>«. 
llOiallii* 
110     lieifi 

107  107'« 

104»4  110% 
105  106 
116  116>» 


107  111 
92   99 


100»8l06i» 


116  1I9' 


98  108 
100  101 1» 
9914  99Vi 
96^8 102 1» 
110  110 
100  >«  103 


107410715 
109  109 
10014  104  ■» 
116'4  122 
114Hj116'« 

98  103«» 
101 ''a  101 V 
109  116>« 

96i«  99>» 
llliallO>W 


lUISCElil^ANEUUS    BONUS— OontinucMl  on  >ext  I'liRe. 


Glut  and  Electric  XAfrXit 

Bklyn  U  Gas  1st  con  g  58.1945 

BuUalo  Gaa  IstgOs 104, 

Couaol  Gas  conv  deb  Os 1909 

CoLsum  Gas    See  P  G  <fe  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  Isl  g  58...191H 
KdElIllBkn  SeeKCoEL<feP 
Kd  E  lU  See  N  Y  G  &  E  L  H  &  P 
Kq  G  LN  Y  Istcon  g  68..  1932 
Kq  G  &  Fuel  See  P  G  <fe  C  Co 
Gaa<fb  Elec  Berg  Co  eg  6s.  1949 
Gen  Electric  deb  it  3H>8..1942 
Gr  Rap  G  L  Co  l8t  g  5b.. .1916 
Hudson  Co  Gaa  Ist  g  5h..  1949 
Kan  City  (Mo)  Gas  let  g  58  1922 
King*  Co  El  LA  Pg  68. ..1937 

Purchase  money  Os 1997 

KU  El  U  Bkn  let  con  g  48  1939 


M-N 
A-O 
J    J 

J-J 
FA 


M-S 

J-D 
FA 
FA 
M  N 
A-O 
A  O 
A-O 
J-J 


II5I8 

00     , 

186  Hi  Sale 

100     101 
102  Hj 


113 


90       91 

ioi'ii;;"; 


108 
"96" 


.125 


116     Nov'04 
69     Nov'04 
lb5''4     187 

9934  Nov'04 
106     J'ne'03 


112     Nov'03 

01  Hi  Oct  '01 

91  Hi  Nov'04 

10734  Dec '00 

109     Oct  '04 

100     Oct  '04 


12214  Aug'04 
96'4  0ct '04 


II2I4II7HJ 

64        7014 
171'8  19234 

9534  100 


88 


911a 


1 03  ^8  1 09 
100     100 


117Hj122i< 
93  ig    9614 


iinn  nnd  RIectric  lAfiht 

LacGasLofStLletgSs.elOig 
Milwaukee  Gas  L  Ist  4s..  1927 
Mut  Fuel  Gas  Co  See  Peop  Gas 
N  V  G  E  h  H  <fc  P  g  5s...  1948 
Purchase  money  g  48.  ..1949 
Ed  Bl  111  l8t  conv  g  58. .1910 

Ist  consol  gold  58 1995 

NY&QEl  I,.fePl8tcong6sl930 
N  Y  &  Rich  Gas  Ist  g  58.1921 
PeoGasdb  C  2d  gu  g  68..  1904 

Istcon  gold  68 1943 

Refunding  gold  58 1947 

ChG-L<fcCkel8tgug6s  1937 
Con  G  Co  of  Ch  l8tgTiK5B.'36 
Eq  G<fe  FCh  Ist  gug  68.1905 
Mu  Fuel  Ga«  lelgu  g  58. 1947 
Syracn«e  Lighting  let  g  6fl.'51 
ITeniOD  G  <fc  El  let  g  ob..1949 


Q 

F 

M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

J 

D 

A 

0 

M 

S 

J 

J 

J 

0 

J 

J 

M 

N 

J 

D 

M 

is 

108Hj109 
90     


llOHjSale 

96     Sale 

104  Hi  sale 

11914 

107%1(.8 


125     .... 
105     .... 
lO'.'HilK* 
10618  107ia 
102H2 
101  "a 
97  >a 
10513 


108  108'f 
90i4J'ly'04 

llOHi     lis 

9534        90 
104ie     10434 
120HjJ'i)e'04 

101  May'04 
100  Mar'04 
10134  Aug'04 
125  NovM4 
10434  N"v'04 

109  109 
107         107 

102  Hj  Nov'04 
102Hj     102Hi 


109     Feb '01 


2G 


106     110>« 
87 H>   90S 


105  Hi 

90 
102  Hi 

115'4 

100  Hi 

100 

101 

11334 

103 

lOOHj 

104 

101 

lOlH 


113^ 
96»« 
110 
120>» 
102 
100 
103 
128 
104H 
109  >• 
10S>» 
102i» 
10ft 


*  Mo  prlc«Fii<1ar;  latest  bid  and  aakedtblavoek.   aDaeJan    bDneFeb    dDneApr    «Da«M«r  iiDueJ'lr   JcDue  Aog  «Da«  Oct    (DnoDeo   fOptloBaaI» 
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BONUS 

'  N.  T.  STOCK  SXCHANGK 
WkKK  KKDINO  DKJ  2 


LonlsT  <jk  Nftshv— C6'<m«nu«d; 
LCln<ft  r>ex  (rol<14>»8...1»31 
NOAM   IstRold  68....1(>:i() 


N  0<&  M  2rt  colli  fin liWt»  J 


55 


M-N 
J.J 


Pens»col»  Div  koM  6«. ..  1S>2() 

St  L.  Dlr  l«t  |(old6a 1!I21 

2il  poW  8« 1»8() 

•  Hender  Bdjrelrt 8f  g68.1931 
■  Kentucky  Cent  Kold  4b..  1987 
LA  X  A  M  A  M  iBt  K  4 H»«  ]  94 5 
LA  N-Sonth  M  )<nut 48.19!i2 
N  Flfl  A  S  iBt  RTi  K  68.. .1937 
Pens  A  Atl  iBt  pu  g  68. .1921 
BAN  Ala  con  gn  e  58. .1930 

Sin!-,  fnnd  «old«a 1910 

L  A  Jett  HdgeCoKii  f;4B..1945 
LN  A  A  Oh    SeeC  I  A  L 

Malion  Coa\    6e<s  L  S  A  M  8 
anhattan  Rvcon8oU8.1990 

Kecristered 1990 

Metropol  El  1st  k  6e....l908 

Man  S  W  Coloniz  b  58 1934 

McK'pt  A  B  V    SefN  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  oonsol  gold  48. .1911 
l8t  oonsol  income  g  38.al939 
2d  oonsol  income  g  38..ol939 

Bqnip  A  coll  gold  58 1917 

2d  series  gold  58 1919 

Coll  tr  c  4»s8  Ist  Ser....l907 
Mex  Internat  Isl con  g  4a. 1977 

Stamped  guaranteecl 1977 

Mex  North  Ist  gold  68. ...1910 
Mloh  Cent    «««  N  V  Cent 
Hid  of  X  J    See  Erie 
Mil  L  8  A  W    See  Chic  A  N  W 
MU  A  Mad    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  Ist  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  oonsol  gold  58 1934 

Ist  and  refund  gold  48..  1949 
Minn  A  St  L  gu  Se«  B  C  R  A  N 
MStPA8SMcong4intgu'38 
MAP  l«t  68  stpd  48  int  gu  1936 
MSSMA  Al8tg41ntgul926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  48... 1990 

2d  gold  48 ffl990 

/  Ist  ext  gold  68 1944 

,  8t  L  Div  Ist  ref  g  4S....2001 

Dal  A  Wa  1st  gn  g  68... 1940 

'  Kan  C  A  Pac  Ist  g  48.. .1900 

Mo  K  A  H  Ist  gtt  g  68.. .1942 

M  K  A  Ok  l8t  gn  58 1942 

M  K  ATofTl8tgng58.1942 

.  SherSh  A  So  IstgTig  58.1943 

{  TexAOlcUlBtgugSs.. .11143 

iMissoari  PacUlc  SdTs 1906 

Ist  consol  gold  68 1920 

Trust  gold  58  stamped. al917 

Registered al917 

•  Ist  coU  gold  58 1920 

Cent  Br  By  1st  gn  g  48.1919 

LeroyACVALl8tg58l926 

'  Pac  R  of  Mo  1st  ex  g  48.1938 

i     2d  extended  gold  68.  ..1938 

^  St  L  Ir  MA  Sgeu  con  g  681931 

Gen  con  stamp  gtd  g  6s  1931 

;     TJnified  Arof  £rold48..192y 

1      Biv  A  a  Div  Ist  g  48. .1933 

/  Verdi  V  I  A  W  Ist  g  58.1926 

'•Cob  A  Birm  prior  lien  g  5s  1945 

'    Mortgage  gold  48 1945 

Mob  J  A  K  C  1st  cons  g  6s.  1963 

,Mob  A  Ohio  new  gold  68. .1927 

1st  extension  gold  68.. A 1927 

General  gold  48 1938 

Moutgom  Div  1st  g  6s. .1947 
St  L  A  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

,    MAO  coU  48    See  Southern 
Mohawk  A  Mai    SeeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morsau's  La  A  T    See  S  P  Co 
Morris  &  Essex  See  Del  LAW 

NI  ash  Chat  A  St  L  1st  78.1913 
1 1st  consol  gold  58 1926 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  A  Al  Ist  68. .1917 

•    TAP  Branch  1st  bs 1917 

Nash  Klor  A  She!    See  LAN 
Nat  of  Mex  prior  lien  4'2S.1926 

ist  oonsol  4s 1951 

New  HAD  6'eeNYNHAU 
N  J  J  unc  KH  See  N  Y  Cent 
New  A  Cin  Bdgo  See  PennCo 
N  O  &  N  E  prior  lieu  g  6a  2)1916 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent  A  H  Riv  g  3HiS. 1997 

Registered 1997 

Debenture  g  4s....l890-iy05 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1906 

Lake  Shore  coUg3»28... 1998 

Registered 1998 

Mich  Cent  coll  gSSja.... 1998 

Registered 1998 

Beech  Creek  1st gug4s. 1936 

Registered 1930 

2<i  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  "as  </1961 
Cart  A  Ad  1st  gu  g  4s...  1981 
Cloart  Bit  Coal  Ist  St  48. 1940 
G  on  V  A  Oswe  1st  gu  g  6s  1942 


M-8 
MS 
MS 
MS 
JJ 
MS 
J  J 
FA 
FA 
FA 
AO 
M-S 


A-0 
A-0 
J.J 
J-D 


J-J 

J'ly 

Jiy 

A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 


Price 
Friday 
Dee  9 


Bid 
106  >•. 
18'i  . 
124  . 
1I4>4. 
119     . 


Atk 


108  4 

101<V, 

107''8 

96 

11518 

113 
115>« 
IO7S4 
98^^ 


109 


105     106 '2 


108^8 


76       76 

24  "a 

16»4  Sale 


96       86  >3 


Week^i 
Range  or 
Latt  Sale 


how 

124>8 
116»» 
122 
76 
113 

I0l»8 

107  4 
9  6  Hi 
116 
115 

lie 

110 
98»8 


Higli 
NoT'lU 

131  Si 

124  S 
Mar '02 
Apr'04 
J'ne'o2 
Not'09 

101' 
Oct  '0 

9619 
Nov'04 
Jan  '04 

115 
Mar'03 
Oct  '04 


106         IO6V1 

103^8  Dec '02 
lOS'^e  Nov'04 


So 


13 


76Hj       7S 
24  Hi       27 


90  96 

SOi^JTy'O] 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-0 
M-K 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A  O 


A-0 

J-J 
J-J 
J-D 
J-D 
Wl-N 
M-N 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
J-D 
J.J 
J-D 


1«6»« 

109 »« 

116^4 

109  4 

116«« 

97     Sale 

99    100 


100 

100  Hi 

86 
103  ^i 

86>« 


94 

noHi 

104<^ 
106 
103 
104  >< 

106  H» 
121 

107  >« 


sue 

Sale 
104 

86', 
107 

96 


Sale 
108 


1U6 


Sale 


lOU    Sale 

go's 

10134 

103  7g  Sale 

116     

116     1167^ 

'96>isale 
96^8  Sale 

lOo     

112»4 , 

96     


125»8.... 
122  .... 
97 

116»8.... 

92'a   esia 
101     ... 


123%. 
115  . 
119«%. 
117>«. 
115i». 


104     

81  ■'s  Sale 


112s... 

101     101i« 

100  H, 

98=8 

100  Hi 

lOUH 

9334 

91     Sale 
90"«   9034 
89       90 


106"%  108 

10d>8 

108 14 

91  Hi 

98  Hj 

92  Hj 


106     May'OO 


142     Doc '03 
113     Oct  "04 

120  "a  Feb '04 

121  Jan '02 
116        116 

97  97  >i 

98VjNot'04 


103  Nov'Ol 

100i«     103 

86  86  >a 
103«4     103  "4 

87  >4  Nov'04 
106  >a  Nov'04 

96     Nov'04 
llOHi     llOHi 

104  106 
108    108 

106  Nov'04 
104    105 
106>a  105  >2 
121    121  "8 

107  107  »8 


108  108  Hi 
96  Hj  95  Hz 
100  May'Ol 
loss  103  Tg 
116    Nov'04 

11634        11634 

10934  Oct  'Oi 
96  Hi  96  H, 
96  Hi       96  ^( 


lllHjMar'04 
96     Nov'04 


126        126 
121     Apr -04 

96'4  Nov'04 
116  1161. 
101     Nov'04 

98HiNov'03 


12334     12334 
116        115 
113     Dec'99 
H3HjJ'ne'04 
113     J'ly '04 

104     Nov'04 
81  H»       82 


101 »«      101  »4 

IOOHj     IOUH2 

101  Aug'04 
99  Dec '02 
9934  May'04 
99H2NoT'02 
9034  9LI4 
90  90 
89  "i  89 14 
01     Jan  '03 

105  >«  J'ly '04 

102  Mar'04 


96     Apr '02 


121 
606 
•J04 


24 


24 


13 

117 

4 

'64 

4 
2b 
12 


•296 
35 


114 


Hant/e 

Since 
Jantuiru  1 


how  HUiK 
106'^105'>g 
123>4  131  Hi 
124>8l24>8 


119     12a 


97>4l01'V 
106  Ha  107  Hi 

89   97 
116  117Hi 
116  115 
112  117 


9IH1  99 
l01H,107i4 

iofuiVo'^ 


60   79 

12   28  Hi 
6   lO^s 


91   96 


111  113 

120>al20H2 


113 
06 


118 
98 


97>9  99»4 


ge'aios 

76Hi  87 

98  Hi  107 
80   88 

102  lOoHi 
86   95 
106  mi  2  Hj 
104!^  106 

99  110 
100  106 
104  106 
106>al09Hi 
1183b  122  Hj 
104  10914 


103»4  109 
91>«  96 


101  103''( 

109H»116 

111S118 


84 
91 


96>a 
97 


IIII9IIIH2 
91   95 


12334  128«6 
121  130 

90  96  >4 
113H!  lie's 

88  Hi  101 


120  124H» 
110mi6>, 


113H»113H2 
118  113 

100  104 
73   82 


9634l01»4 
98     100  Hi 
100     101 


99410118 


86  93  Hj 
80  99>8 
80I4  91\i 


104  10618 
102  102 


BONUS 

N.  T.  STOCK  EXCHANGE 
WekK  E.SDlNti  DBC  2 


^t 


N  y  Cent  A  H  H—(ConUnnfii) 
Moh  A  Mai  1st  gn  g  48. .1991  M 
N  J  June  R  (ZTl  iHt  48...19Sri  F 
N  Y  A  Pii  Ist  COU  gu  g4H  1993  A 
Nor  A  Mont  Ist  gii  g  68.1916  A 
West  Shore  Ist  4b  gu... 2301  J 

Registered 2361  J 

Lake  Shore  gold  3Hi8.... 1997  J 

Registered 1997  J 

Debenture  g  4s i9'.'8  M 

Det  Mon  A  Tol  Ist  78.1906  F 

KaA  AG  R  Ist  gn  058.1938  J 

MalioD  C-1  BB  Ist  6b. .1934  J 

Pitt«McK4Yl8tgn68.19:i2  J 

2dguar68 1934  J 

McKeesA  BVlBtg6sl91«  J 
Mich  Cent  let  consol  68.1909  M 

6s 1931  M 

Registered 1931  O 


48 1940  J 


Registered 1940 

J  L  A  S  Istg  3Hi8 1961 

1st  K3H28 1952 

Bate  ASturl8tgng38.1989 
N  Y  A  Harlem  g  3 His... 2000 

Registered 2000 

NYA  North  lat  g  5S...1927 
R  WA  Ocon  I8text58./il922 
Oswe  A  R2d  gu  g58...el915 
RW&OTRl8tgug5s.l918 
UticaA  BlkRivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

NYA  Green  w  Lake  See  Ene 
NYA  Har  S««  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NTALongBr  S«eCentofNJ 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart — 
Housatonic  R  oon  g  5s. .1937 
N  H  A  Derby  oon  g  5s. .1918 

N  Y  A  N  E  l8t  78 1905 

l8t68 1905 

NYA  North    See  N  Y  C  A  H 
N  YO  A  Wref  Istg48..flil992 

Regis  $6,000  only ffl992 

NYA  Put    See  N  y  C  A  H 
N  Y  A  R  B    See  Long  laland 
N  Y  S  A  W    See  Erte 
N  y  Tex  AM    See  So  Pac  Co 

Nor  A  South  Ist  g  5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  68..  1934 

New  River  Istg 68 1932 

N  A  W  By  Ist  oon  g  48.1996 

BeglBtered 1996 

Pocah  C  A  C  Joint  4s. .1941 

CC  AT  let  rug  58 1922 

Scio  V  A  N  E  1st  gn  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  Uen  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Panl.Dnl  Div  g  48. ...1996 

Registered 1996 

CBAQcolltr48    SeeGtNor 

St  P  A  N  P  gen  g  68.. ..1923 

Begl8t«red  oertlflc's..l923 

St  Paul  A  Dnl  1st  6s.. ..1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  let  g  6s.. 1933 
Nor  By  Cal  See  So  Pao 
Nor  Wis  See  C  St  P  M  A  O 
Nor  A  Mont  See  N  Y  Cent 
/\lndAW  See  C  CCA  St  L 
Whio  River  RR  1st  g  6s.l936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  Co 
OreRKANav    See  Uu  Pac 
Ore  Short  Lme    See  Uu  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Fac  Coast  Co  Ist  g  5s 1946 
ac  of  Missoun    See  Mo  Pac 
Panama  1st  s  fund  g4His.. 1917 
Sink  fund  subsidy  g6s.. 1910 
Penn  Co— Guar  Ist  g4His. 1921 

Registered 1921 

Guar  SHiS  coU  trust  reg.iy37 
Guar  3  His  coll  tr  ser  B...li)41 
Tr  Co  certif's  pii  g  3  48.1916 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CIA  Pgengug4HisscrA.'42 

Series  B 1942 

Series  C  3H»s 194S 

Series  D3His 1950 

Erie  A  Pitts  gu  g  3  48  B.iyiO 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  48  1  '.'45 
P  C  C  A  St  L gu 4 4s  A. . .  1940 

Series  B  guar 1912 

Series  C  guar 1912 

Series  D  48  ginir 1 915 

Series  E  34  guar  g 1949 

Pitta  Ft  W  A  C  1st  7s. ..1912 

2d78 1912 

3d  7s ftl912 

Penn  KB  Ist  real  est  g  4s.  1923 

Consol  sterling  g  68 1905 

Con  currency  68  reg...jrl905 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  348 1912 


J-D 


PrUe 
Itiday 
Dec  i 


Atk 


Hid 
104^ 

104      

1014 

IdO      

109^  Sale 
10841093b 

993tlOO'< 
994  Sale 
100',  bale 

105     

123     

120"8 

13284 

129      

120      

110»8 

1224 

I2II4 

106 14 


95      ... 

97      ... 

664... 

100     loo's 


Ifee/f  5 
Jiange  or 
Latt  Sale 


L010        Wl(//i 
107  4  J'ly '00 

105  Oct  '02 

106  4  Nov'Ol 


109 

108 
102 
99  4 
100^4 
114 


10}i.>4 

109 

1"2 

994 
101 
Feb '02 


121     Nov'03 
139     Jan '03 


1 09 «B  Apr'04 
121  Oct '04 
121  J'ly'04 
IO6I4  J'ne04 
1064Nov'00 


9614  M»y04 


11338... 

11741194 
107«fe... 


106     

104     Sale 


123U. 
107 14. 
1024. 
102     . 


104  >a  106 


loamim 
12134 

131=8 

131i«132  4 
101 4  Sale 

!;;];■.  "95" 

1094 

101 '8 1021- 


106 14  Sale 

10438 , 

7514  Sale 

744 , 

98     , 


123  7g. 
1184. 
1124. 
108     . 

934. 

91  . 
11814. 


113 
XVi 


110i« 


104     

100     

liof^ 

106     

92>4 

92 14 

97"^  98^ 
II8I4 


1144 

1134 

96     

9534 

96I4 

9014 

1074 

1124 

1124 

108^41124 
102      

94      

1-204 

1204 

120  123  4 
103»8 


1124 

1064 

1034  8816 


100     Sep  '03 


115  4  Sep '04 
1194Ang'04 
11334  Jan '02 


1 04 14  Apr'04 
104  lOlV, 
101     Mar'04 


131^Apr'03 


101TgNoV04 
102VNOV04 

106        1054 
100     D«c  '03 


111  Nov'04 
130     Ang'03 
182         132 
13234  Aug'04 
l>>034     1014 

9934  J'ne'04 

ge't     974 

112  Aug'04 
10  IT,     1024 


1064     105»8 

10434     10434 

76  764 

74  4  Nov'04 

1004  Nov'04 


126  Oct  "04 
132  J'ly '99 
112  4  J'ly '03 
107  Nov'04 
964  Aug'04 
94  Aug'04 
118     Nov'04 


1164NoT'04 
111    Nov'04 


112  4  Nov'04 

102  4  J'ne'04 
102  Apr'02 
1114  Nov'04 
10534  J'ne'04 
102  Xov'OS 
924  Dec '03 
98  4  NoT'04 
lis     Oct  '04 


10S4Au«'03 


96     Jan  '04 

102     Nor'UO 
9534  Apr  '04 


U0  4Ang'04 
1124  Nov'04 
110  Ang04 
104  4Oct 'O-l 
93  4  Sep '01 
127»8  0ct  '02 
121  Mar'(!4 
119  Apr'04 
107  4  Mar'04 


1114  Sep '04 
106  Aug'03 
1024      103'2 


«< 


4 

3 

25 

11 

251 


SifUM 

./anuary  1 


IMW    Htgh 


Um»4  109H 
1(16  4  109 
98     102 
98     lOOh 
98  4101% 


in<t»8ll24 
121     122 
121      121 
10541064 


96^    974 


113     1164 
U64ll9'a 


104     1044 
10234  106 
101     101 


119 


139 


101  Tg  101% 
1024102"* 

1004106% 


110    1124 


1S241324 
1264  13234 
96410234 
9!i»4  9.43, 
874  9T4 
112  112 
994103 


1014105% 
101     104% 

704  7534 
6834  754 
97=81004 


1224125 


10541084 
964  964 
85       94 

111  119 


110  1174 

111  1134 


106     1124 
10241024 


108     1114 
10534  108  4 


95%    994 
US     120 


96       96 
98% '93% 


108     1104 
10934  1124 
110     110 
10141044 
90       934 


121  121 
119  119 
10441074 


11141114 


044103% 


WISCELI^NEOUS   BONDS— Continued  on  Next  Va.sc 


Coal  and  Iron 

OolCA  IDevCo  gng 68.1909  J-J 
Col  Fuel  Co  gen  gold  6s.. .1919  M-N 
Col  FA  1  Co  gen  sf  g6s..l943  FA 

Convertible  deb  g  5s 1911  FA 

Trust  Coctfs 

Contin'talClstsf  gn58g.l952  F-A 
Gr  KivCoal  A  C  Istg 6s. .1919  A-O 
JettAClearC  A  Il8tg58.1926  J-D 

2d  gold  6s .....1926  J-D 

XanAHC  ACl8t8fg6s.l951  J  J 
Pleas  Val  Coal  Ist  gsf  58.1928  J-J 

Tenn  Coal  gen  58 1951  J-J 

Tonn  Div  1st  g  6s ol917  A  O 

Birm  Div  Istoonsol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  68.1922  J  -D 

DeBarCA  lCogug68.1910  FA 

■VlronCoalACo  Ist  g  58.1949  MS 

WhaLE  A  PCOl8lg68.1919  ,1-J 


106 

1024 

95 

86%  Sale 


.115 


Sale 


96 

111     , 

112     , 

99     

104     

8334  Sale 


55  Nov'OO 
107  4  Oct '04 
103         103 

90     Nov'04 

85  4  88 
107%  Nov'04 
l024J'ly'O4 
107  May'97 
102  4  Oct  'OS 
1004  Feb '02 
105     Oct '00 

96  96 

110  Sep  04 
112  4Nov04 
IU2  Dec '03 
1044001  '04 

82  84^'^ 

32     Jan  '01; 


2 
949 


29 


219 


105     1074 

954103 

69       91 

694    88 

106%  107% 

10241024 


9134  96  4 
102  112% 
10141134 


1004105  4 
664    8434 


Telefn-aph  and  Telephone 

Am  Telep  A  Tel  coU  tr  48  1929 
Comm  Cable  Co  1st  g  43.. 2397 
Erie  T  A  T  col  tr  g  s  f  5s. .1926 

MetT  A  Tlsts  f  g5s 1918 

N  Y  A  N  J  Tel  geu  g  58..1920 

West  Union  col  tr  cur  58.1938 

Fd  anil  real  est  g  4  4s. ..1950 

Mut  Un  Tel  s  fund  6»...1911 

NorUiw  Tel  gu  f  4  4s  g. .  1934 

Xannfacturins;  &  Industrial 

Am  Cot  Oil  ext  448 1915 

Am  Hide  A  L  Ist  s  tg6s.. 1919 
iVm  Spirits  MIg  Ist  g68..1915 
Am  Threa<l  Ist  col  tr  48. ..1919 
Am  Tobacco  ( ne wHis  Tr  Co  ctf s 

48  Morton  Trust  Co  ctls 

Bar  A  S  Car  Co  Istg  68.. .1942 


J-J 

n 

M-K 
M-X 
J-J 
M-N 
M-N 
J-J 


Q-F 
.\l-S 
MS 
J-J 


J-J 


94     J'ne'04 

92     Il004-'^^pr'02 

109  Oct  '99 
10934  J'ne'04 
105  4  J'lJ''03 
112  112 
104  10434 
107  J'ne'04 
103     J'ly '04 


1094.-- 
1044.-- 
112     1124 
104  4  Sale 
10734  111 
102% 


99    ion 
95  4  Salo 

9ii4 

87     

1114  Sale 
li\  Sale 


iOO 
96 

96 

87 
1104 

70 
105 


Oct  '04 
95  4 

Nov04 

87 
112  4 

76 
Jan '00 


120 

4G30: 
»7 


90       94 


1093.1  109*4 

105"  iV2** 
10141064 
107     107 
lUO     103>« 


95     100 
70       9534 
82       96 
74       88 
106%  1124 
63%    76 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  .Ian     i»  Due  Feb    e  Due  May    i;  Due  rue    A  Due  J'ly     j>  Due  Nov     *  Option  sale. 


Dbc.  3,  1904.] 
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N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dko  2 


Peim  HH— (Continued) 
Alleg  Val  gen  gu  g  43.. .1942 
CI<fe  Mar  1st  ga  g  4 '29..  1935 
D  11  B  K  <&  Bge  Ist  gu  48  g.'30 
GrR<fe  I  exist  srug  4  VjS  1941 
phUa  Bal  &  W  Ist  g  4s . .  1  '.)43 

Registered  4s l',)4  3 

Sub  di/  Lewis  let  g4s...l9;iti 

U  N  J  RB  €fc  Can  geu  48.1944 

Peiisiicola  &  Atl  t!ee  L  &  N'asli 

Peo  &  East    See  C  C  C  <fe  sc  L 

PeoA  Pek  Uu  1st  g  68.... 1921 

2dgold4>i2S W921 

Pere  Marq— Clicfc  \V  M  b»  1921 

irUiitct  PM  jitis 1H2U 

Isiconsol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.l9;;9 
SagTustte  H  1st  eu  g  4s.  1931 
Pliil  B  &  W  See  Ppnn  BB 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  0s...l9o2 
puts  CiD  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2U  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sli  &  L.  E  1st  g  5s. ..1940 

1st  consol  gold  58 1943 

Pitts  &  West    See  B  <fe  O 
Pitts  Y  &  Ash  l8t  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  cell  g  4s.  ..1951 
Bensselaer  &  Sar    See  D  «fe  H 
ElcU  <fc  Dan    See  South  Ry 
Eich  &  Meek    See  Soutliern 
Bio  Gr  West  See  Den  <fe  Rio  Gr 
Bio  Qr  June  1st  gu  g 5s... 1939 

Bio  gr  So  1st  gold  48 1940 

I    Guaranteed 1940 

Boch  <fc  Pitts    S«e  B  R  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 

Bntland  1st  con  g  4Hss 1941 

'    But-Canadl8tgug48...1949 

Sag  Tns  &  H    See  Pere  Mara 
,_tJo<feGr  tsl  Ist  g  48. ..1947 
Bt  L*w  <&  Adiron  latg  68.1996 

i    2d  gold  6s 1996 

8t  L  A  Cairo    See  Mob  &  Ohio 
6t  L  &  Iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
8t  li  M  Br    See  T  RB  A  of  St  L 
i6t  L  &  S  Fran  2d  g  68  CI  B  1 906 

2d  gold  68  Class  C 1906 

e«neral  gold  68 1931 

General  gold  5s 1931 

St  L<fc  SF  BR  cons  g  4s. .'96 
SontUw  Div  Ist  g  58. .1947 

Befundmg  g  48 1951 

6-year  gold  notes  4  ^.  .1908 

K  C  FtSA  M  con  g  6s. .1928 

K  C  Ft  S  &  M  By  re?  g  4s  1986 

,    KC<fcMB&Bl8tgu58.1929 

Bt  l/ouis  So    See  Illinois  Cent 

et  L  S  W  l8t  g  4s  bd  ctl8.1989 

2d  g  48  inc  bond  otfs...jJl989 

Cousolgold  4s 1932 

Gray's  PtTerlstgugSs  1947 
'8t  Paul  &  Dul  iSee  Nor  Pacific 
8t  Paul  M  &  Man  2d  68...  1909 

l8t  consol  gold  6s 1933 

Registered 1933 

Beduced  to  gold  4'<js.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMmu  1st  div  Ist  g  58.. 1908 
Nor  Div  1st  gold  48.. ..1948 

.  Minn  Union  1st  g  6s 1922 

Monte  Istguggs 1937 

Registered 1937 

Ist  guar  gold  6s 1937 

WiU&  S  F  1st  gold  58. .1938 
8t  P  «fc  Nor  Pac  See  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <feO 
Salt  Lake  C  1st  g  s  t  6s.. .1913 
8  Fe  Pres  &  Pli  1st  g  58.. .1942 
S  A  <&  A  P  .See  So  Pac  Co 
8  F  &  N  P  1st  sink  I  g  58.1919 
Sav  F  <fe  West  See  Atl  Coast  L 
ticioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoUtnetuudgSs 1911 

Car  Cent  Ist  con  g  48. ..1949 

FlaCen<fc  Pen  1st  gos. 1918 

Ist  land  gr  ext  g  58  ...1930 

Consol  gold  5a 1943 

Ga  &  Ala  Ry  Ist  con  58ol94d 
Ga  Car  cfc  No  1st  gu  g  53  1929 

Seab&  RoalstSs 1920 

8her  Slir  &  So    See  M  K  &  T 
81I  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <&  So  1st  gSs 1924 

80  Car  &  Ga    See  Southern 
80  Pac  Co— Coll  tr  g  4  ^s. .1906 
Gold  48  (Cent  Pac  coll).fcl949 

Registered fcl949 

A  &  N  W  l8t  gu  g  58.. ..1941 
Cent  Pac  1st  ref  ga  g  48 1949 

Registered 1949 

Mort  guar  gold  ;!i28..fcl929 
Gal  Har  &  S  A  1st  g  68. .1910 

2d  gold  7s 1905 

Mex<fe  Pac  1st  g  5s 1931 

Gila  VG  cfcN  1st  gug  58. 1924 

H0U8  E  &  W  T  l8t  g  58.1933 

l8t  guar  68  red 1933 


FriAav 
Dee  2 


J-J 


J-J 


Bid        Ask 
10418.... 
108     

99*8.... 
110  112 
106     107 


Week's 
Bange  or 
Last  Sal* 


Low  Hiali 
102  Nov'97 
112'4  Mar'OO 


«1« 


A'o 


Range 

Since 

January  J 


110     Oct  '04  . 
107^8  NoT'04 


1(1758. 

Ill's. 


12058. 

95^4  . 

1  0638  . 

lil^s. 

nm2. 
11334 . 


110  >2  Sep '04 


l20';iNov'04 
101    J'ly'iu 

109  Apr '02 
120^4  1207^ 
111  Nov '04 
112 14  Oct '04 


117     . 

123  4i. 


122  ■a. 


117     .. 
116      .. 


llSi^ 

10288  Sale 


09     Sale 


109     11« 
70     


94     Sale 


119 '4  Apr '04 
137     Nov'97 


120     Oct  '01 
112>2Dec'02 

l]4iaSep'04 
98     J'ly'97 

117HjOct'04 

102 14      102a, 

100     Nov'04 

97^       99 


limjj'ly'04 
68  J'ne'04 
87^  Sep  '04 


103»4  M»y'04 
lOli^iNoT'Ol 

93^       04 


108 1*... 

lOS^e... 

127     182>2 

1141a 

99    101 

991a 

89:>aSaIe 


12518126  Hi 

88  H;  Sale 

102's 


07<%Sal« 

85«6 

80»4  8«lt^ 


110^. 
134  <^. 


IIIH2II3I9 


lUHi. 
102=8 . 


102''i 


125 1«. 
134>9 


118     . 
llT's. 


109^8  . 
108     . 


85  Sale 
10234  Sale 

97'* 

105 '4 

100     

10614 

n-d^ 

Ill    

110»t 


103  >a 

100     Sale 

93 'e  Sail' 


1103^ 

101  •'e  Sale 

'87 '4  Sale 

lOitSjlll 

99  ".i 

lll'flll4H2 

106  >a.. . 
104  >4... 
103  "s... 


106H»O«f04 

103«6J'ne'04 

128         128 

114     Nov'04 

99»4Nov'04 

98''8  Nov'Ol 

89  89^2 

9  8  •-Nov'04 

126>^4     1-'6Hj 

B8^       89 


97I4  07«tt 
85  la  Nov'04 
80 19       83 


110%NoT'04 
13408  Oct '04 
140  May'02 
lll»8NoT'04 
116i«Apr'01 
111*4  S«p '04 
104  "a  Nov'04 
106  May'Ol 
102«BOct'04 


128  Apr '02 
135  Apr '04 
115  Apr'97 
11634  Sep '04 
117     Jan '04 


110    Jan '04 
113»4Dec'01 


84  86 

102  •«     102»4 

98     Nov'Ol 
100    Sep  00 


10434  J 'ly '04 
112>?j  112'2 
11084  Nov'04 
lll'4May'03 


102  Jan  '03 

100  102><i 
9S»»,  9GH2 
94»3Ang'04 

USOgOct  "04 

101  Hi  101 7^ 
n9i4Mai"03 
87-4       87 

109  Hi  Oct  '01 

103  Sep '04 
113         113 

110  Oct  '04 
107i4Oct'04 
103H4J'ly'04 


10 


140 
69 


762 

"6 
35 


32 

eis 


Low  Migh 


108  H.  110 
107^8  I07''f 


lis      122 

107»4lllH 

109'^4lia»e 


II9I4II9''.; 


114H!ll7H. 


11418  117H. 
94»8 10234 
98     100 
9138    99 


110  Hj  111  Hi 
63  Hi    68 
87  Hj   87  H, 


103»4  104 


IIOH2III 


100iol23Hi 
US  "101 


84       98^ 


10319 
103  Hj 
12234 
110 

96 

98  <% 

79  Hi 

94 
119H» 

78 


106  Hi 
103  »B 
128 
114 

99I4 
100 

9018 

98Hj 
1-26  Hi 

89 


91Htl00 
70%    85»(, 
65Hi    83 


107"^  112 
130     134'% 


1 07  Hj  11234 


109Hj111»4 
100     104H2 


102»8l04Hi 


133     135»8 


114Hj  116^4 
117     117 


110     110 


65       8514 
96     104 
91        98 


63 

130 


10134  I04'j 
\m  112  Hz 
105'2ll0»4 


97'8l02'2 

87 12  96  Ha 
8534  94H2 
97  113^, 
97 14  102 'g 


t-4        !^9 
10/     109H2 

iooi2io:;34 

105%  11 3 -i 

I  or.  iioi* 
106^4  107  >4 
103H»103H! 


BUNDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endcnq  Dec  2 


Price 
Friday 
Dec  2 


Southern  Pac  Co — (Continrud) 

H  <feTClstg58intgu..l937  J.j 

Consol  g  6s  int  guar. ..1912  a-O 

Gen  gold  48  int  guar. .1921  a-O 

Waco  cfc  N  W  div  Ist  g  6s  '30  M-N 

Morgan's  La  &  T  Ist  78.1918  A-O 

Ist  gold  6s 1920  J.J 

N  YTcfcMex  gTil8tg4s.l912  A-O 

Noof  Cal  l8t  gu  g6s 1907  J.J 

Guaranteed  gold  5s 19;;8  AC 

Ore  &  Cal  1st  guar  g  53.1927  j.  j 
8A&  A  Passl8tgug4s.l943  J.J 
SoPof  Argul8tg6s...cl909  J.J 

Ist  guar  g  6s cl910  j.j 

S  P  of  Cal  1st  g  6s 1905  A-O 

1st  g  Gs  series  B 1905  A-O 

1  St  g  6s  series  C<fe  D... 1906  A-O 
let g 6s series  E&  P. ..1912  A-O 

Ist  gold  6s 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

Stamped 1905-..1937  M-N 

SPacofNMexlstg6s..l91]   j.J 

Tex&NOl8t78 1905  F-A 

Sabine  Div  lstg68 1912  m-S 

Con  gold  58 1943  j.j 

Southern— l8t  con  g  58 1994  j.j 

Registered 1994  j.j 

Mob&  01)10  coll  trg4s.. 1938  M-S 
Mem  Div  1st  g  4'2-5s--. 1996  j-j 

St  Louis  div  Ist  g  4s 1951  j.j 

Ala  Cen  B  1st  g  68 1918  j.j 

Atlife  Danvlstg4s 1948  j.j 

2d 48 1948  J.J 

Atl  &  Yad  Ist  g  guar  48.1949  A-O 

Col  &  Green V  1st  6s 1916  j.j 

ET  Va&  Ga  Div  g  58. .1930  J.J 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Pac  Rv  let  g  6s 1922  j.j 

Knox*  Ohio  1st  g  68.. .1925  j-j 

Rich  &  Dan  con  g  68 1915  j.j 

Deb  58  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s...  1948  M-N 

So  Car  &  Ga  lat  g  5s 1919  M-N 

Virginia  Mid  ser  C  68. ..1916  M-S 

Series  D  4-58 1921  M-S 

Series  E58 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fc  W  1st  cy  gu  48.. 1924  FA 
WestN  C  1st  con  g  68.. 1914  j-j 
S  cfe  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  6s.  1939  j .  j 
Stat  Isl  Ry  Ist  gu  g  4H2S..1943  j-d 
8 j-ra  Bing  &  N  Y  See  D  L  <fe  W 
'Per  A  ol  St  L  Ist  g  4H2S..1939 
1  1st  con  gold  5s.... 1894-1944 

Gen  refund  si  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fc  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  58 2000 

2d  gold  inc  58 ^2000 

La  Div  B  List  g  5s 1931 

W  Min  W  &  N  W  lat  gu  6s  '30 

Tol  &  O  C  1st  g  58 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P  &  W  l8t  gold  48.. ..1917 
Tol8tL<fcWprIleng3H»s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  Ist  g  48./il946 
I  ri8ter&Dell8tcong58  1928 
L'     Ist  refund  g  48... ....1952 

TJn  Pac  BR  &  1  gr  g  48  ...1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  By  «fc  Nav  eon  g  48.1940 
Ore  Short  Line  Istg  68. .1922 

Ist  consol  g5s 1946 

48  &  participating 1927 

Utah  <fe  Nor  Ist  7s 1908 

Gold  58 1920 

Unl  N  J  BB  &  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  V  Cent 
\rerValInd&W  See  Mo  P 
1'  irginia  Mid  See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

VValJash  1st  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  gr)S..1921 
Det&Cli  Ext  Ist  gos. .1941 
DesMoin  Div  Istg  48. .1939 

Om  Div  IstgMHzs 1941 

T0I&  ChDiv  Istg  4s. ..1941 
St  Chas  Bridge  1st  g  0s.l90S 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  VV    See  Southern 
West  Maryland  Ist  g  4s...l9:.2 
West  N  Y  &  Pa  1st  g  58. .1937 

Gon  gold  3-48 1943 

Income  5a dl943 

West  No  Car    See  South  Ry 

WVaCent&P  1st  gOs.. 1911 

Wheel'giVj  L  E  1st  g  5s.. .1926 

Wheel  Div  1st  gold  5s..]  028 

Exteu  <&  Imp  gold  5s..-U)30 

20-year  equip  s  f  os 19'22 

Ist  consol  4h 1949 

Wilkes  <fe  East    see  Erie 

Wll  cfc  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yT  Ist  gen  4s. 1949 


Bid         Ask 

l]2Hill3Hi 

112  Hi  113  H; 

95     ...... 


129  Hi 

121     123 


Low  Hiah 
113  Nov'04 
113  Sep '04 
95  Hz  Nov'04 
127  Hj  Feb '02 
129  Hi  Nov'04 
122     Nov'04 


105'k 

II6H2 

101      

88       89^2 
109     llOHi 

no    1111 

100  H2 

10114 

102 14 

1134 

113H2 

II518 

107-^4 

109  ig 

1013s 

110      

10(5      

119>4Sale 


Week's 
Bange  or 
Last  Sale 


A'o 


A-O 
F-A 
J.J 
A-O 

M-S 
J-D 
Mar 
J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J.J 
WI-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
FA 
J-J 

-\1-S 


J-J 


963*  Sale 

117i4Sale 
99     

II8H2..  .. 
96 '4  97 
90  Sale 
92     

117     

116     

121     

113 

124 

1243, 

117'4l20 

110^8 

88 

1081*  "10914 

114H2 

108  Hi 

IIII4 

113Hill6 


106  Sep  '04 
113  Jan '01 
102  Nov'04 
88 14  89", 
109*8  Sep '04 
110=3  Oct '04 
lOO-'g  Oct  '04 

102  Oct  '03 
104-4  Sep  '04 
113  Oct '04 
H4H2Apr'04 
119  Feb'04 
10734      1073- 

108  Sep '04 

1 03  Oct  '04 

109  Sep  '04 
103  Jan  '04 
11812  120 

110  Peb'04 
DO'g         9534 

117 1^4      1171) 


125 


9134 

1163b 


125     130 
9734 


1091^. 

11838. 
IOOI4  . 

112     . 


101  Hi.... 

119H).... 
90       96 

♦llOHi 

*l»i6i4l07\i 

115      

11034 

107     

96     Sale 

93Hi 

90       90 14 
83  Hi  Sale 
95  Hi 

llo"^ 

93Hi 

lOGkSale 

10478  Sale 

lldi^Sale 


101     

125i4Sale 
119  120 
103 '8  Sale 

IIOH2 

104  Ha 


107     110 

117H3.... 
110     IIIH2 


68»8Sale 

68       69 

112'4H5 

'84'i  "87'- 

95Hi 

101'4 


89 14 
119 

9638 


SaV 


3U 


112      

11334  114 

113'-j 

109H£  .     .. 

100     101 

93Hi>ale 


9;)i4 
llSHi 
96  Hi 
90 


100 14 

118H 

96  Hi 

Sep  '04 


61 


Bange 

Biiuse 

January  1 


Low    Migh 
110     113»4 
112     113 
90  Hi    96 


10456107 


176 

"28 
1 

5 
5 


118  May'Ol 
IKJHiOct  01 
121  121 

112»8  Nov'04 

124  Nov'04 

125  Sep  '04 
118  Oct '04 
112HiSep'04 

87HiJ'iy'04 

108     Nov'04 

Feb '02 

Oct  '04 

Jan  '03 

116 

110H>May'04 

93     Dec  '03 

11534  Sep '01 


123 
109 
115 
116 


117 
100 


J'ly'OO 
Nov'04 


110  May'04 
118  Oct '04 
100 '^Nov'04 
112isJ'ly'04 

101  Hi  Nov'04 
11938     122 

97  Hi  Nov'04 
109H2Aug'04 
106 '2  Nov'04 
II6H1     lie's 

111  May'04 
Sep  '04 

96 
93 
9OH2 
84 


107 
96 
93 
90 
8I34 


95i4Sep'04 

113     Nov'04 

93  Hi  Oct  '04 


106 

104'8 

114  Hi 

11514 

10318 

125 14 

119 

1033, 

11 


106 
104^8 
116'- 
115  ^ 
104 
125 '. 
il',1 
10  i 
Dec  '03 


114>aApr'02 


107 

117 
111 
9."> 
68 
10-.: 
II  J 


Nov'04 
>•..  117". 
■v     11 IH. 

J'ly'04 
69H. 

Jan  '04 
',      1121 

Nov'  O4 
"g  .\ug'U4 

Nov  04 
h  -Mai'O;! 


-s'-j  89  H 
1 18 '■J  Nov'Ol 
',•514  Nov'04 
40     J»lar'01 

1 1 2  Sep  '04 
1 12-'8  Nov'04 
U II I4 -May'Ol 
U;9  Apr  04 
100'.jAug'04 
93  93 


92Hi   93    I  921*       93I4 


22 


129H2l30Hi 
L21      i22Hl 


100  102 

76  9038 
105  10y»a 
10534  11034 
10038  102 


102 
112 
114 
119 
107 
108 
101 
109 
103 
111 
108 

92 
114 

93 
115 

01 

90 


10434 
HJII6I4 
Hill4'-i 

119 

110'., 

108-'4 

103 

109 

10;^ 

120 

110 
34  97  Hi 

117*4 
H2l09'4 

llSHi 
14  97 
90 


47 


3 

3 

26 

304 


9(j 

30 

i'>i« 

1 

31 

37 

4 

111 


118  118 

113  II6H2 
117  12134 
109  1123, 
11834  124 

J  20  125 

114  118 
112     1124 

87       87Hj 
103H2llOi» 


109      110 


110  117 
110Hill2H» 


100  100 
110  110 

1121411818 

98     lOOHi 
110     1121, 


1 
1149 

""i 


187 


61 


50 


ll2Hlll7 


100 

115 

80 

108 
101 


102 
122 
98 
11014 
106  Hj 


II214  116S 
111     111 
103 '-^10734 


91 
86 
81 

68 
94 


96 
93 
90  «» 
84 
95 14 


IO6I4  113 

9134    947, 

100''4  106  Hi 

10038  104Tg 

94H2ll6Ha 

O634II5I4 

0f«H2l04i4 

120 '4  1-5  Hi 

111     12034 

90^4  10478 


100  Hi  107 
J  I4H2II9 
101! '4  1111-1 

94  95 
f.O       7014 

U>2      102 
IO6I4II2I4 
•M>        97 
79^8    8389 

95  95 


84        89  i-j 

ll.i     118'j 

93        9688 


111     112 

IO9I4  114 
IIOI4  IIOI4 
li;0      li»9 
100     103 
86       9334 


88  Hi    93 '4 


ftllWCEI.I.ANEOUS    BONDS— Concluded. 


Ilanulactiiring  <&:  Industrinl 

Consol  Tobacco  50-yr  g  48.1951 

Registered 1951 

Distil  Sec  Cor  conv  Isl  g  58. '27 
DiBtiU  of  Am'r  coll  tr  g  os.l911 

ni  Steel  Co  C-.  5s 1910 

Non-couv  (l-.ucn  5h 1913 

{nt  Paper  Co  Ist  con  g  6s.l918 
nt  St  Pump  10-yr  conv.  6s  '13 
Knlcker  Ico(Clnc)  1st  gos. '28 

tiACkaw  steel  1st  g  r>8 1923 

Nat  Starch  M  fg  Co  1st  g  (>»  1920 
Hnt  Starch  Co  s  f  deli  Tis.. 192.0 
Btan   Rope  A  T  Ist  gCs... 1946 

Income!  gold  5s 1946 

D  8  LeatU  Co  8f  deb  iri!.'<..1913 

CS  l:ealty<felc<)nvdebg58'24 

0  S  Steel  CorplO-OO  yrOH.rf'o;^ 

Registered Apiil  1003 


F 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

86 14  Sale 


7014  Sale 

97  Hj 

93 'v! 

92  Hi 

109  109Hi 
108 '2 


1063^  tiale 
87       90 

73 

4!)H? 

7     Sale 

11034 

901.^  Sale 
9234  Hate 
923|iSflle 


81 14       85  3j 

18S6 

79     Nov'04 

.  _ 

76Hi        7914 

ii.j7 

99     Sep  '03 



99     Jan  '99 

92     Feb'04 

109         109  >., 

2*'t 

103  Hi     105 

24 

97  Hi  Oct  '04 



104H»     10534 

72 

00     Sep  04 

75     Nov'Ol 

60     Nov'(M 

7             7-^ 

24 

lIOHi     llO'v 

4 

94           07  >, 

63 

91  Hi       95 '8 

!.783 

9238           06 -4 

11 

63»4    8534 
5734    79 
61 'a    79 14 


105 'a 

97 

97  Hi 

9238 

87 

(13 

35 

IHj 
10734 

80 

6834 
6><34 


92 
109  Hi 
105 

971.J 

90  Hi 
75 
52 
9'-i 
1 1  3  'v 
07 '4 
95'8 
95I4 


Aliscollancous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  58  See  Cent  N  J 
Am  SS  Co  of  W  Vag5a....l920 
B'kl'n  FerryCo  1st  cons  g  58  '48 
ChlcJc&  St  Yard  colg5s.l915 
net  M  &  M  Id  gr  incomes.  .191 1 
Hoboken  L  i  I  gold  68.. .1910 
Mad  Sq  Garden  Ist  g  58..191'J 
Man  Boh  11  <fe  L  gen  g  48..  1940 
N  ewp  No  Ship  &  I)  D  5s  rfl990 
N  YDock  50yr  Istg  48.. 1951 
St  J  oaeph  Stk  Yds  1  st  4  'as .  1 930 
St  l>Ter  CupplcsStat'n*  rvoii 
Co  Ist  g  4  His  5-20  year. .1017 
H  Yuba  Wat  Co  con  g  6s..  1023 
sj)  Val  Wat  Works  Ist  68  1906 
U  SRedJb  Ref  Ist  8fg  68.1931 


M-S 

M-N 

FA 
J-J 
.\  O 

M-N 
M-N 
M-N 
J-J 
FA 
J.J 

J-D 
J-J 
M-S 


10334  Sale 


63     Sale 
100     

74       79 


927, 


9SHi 


103 


104 


10034  J'no'02 
63  63 

10734  Nov'04 
78     Nov'O* 


60     Feb '02 


9234  NOT'04 


112     J'ly'04 

llSHiJ'ly'OO 

80    80 


100  104 


60   6684 
107'4  10734 
76Hi  83 


89  Hi  92»4 


112  112 

"iq"  'bo" 


Hoprlee  Friday;  latest  1)1(1  and  asked,    a  Due  Jan    b  Duo  Keb    c  Due  Mar  d  Duo  Apr  ADue.riy   fc  Ouo  .\ng  o  Due  Oot    p  Due  Not  7  Dae  De«  »OptlonsaU 


BOSTON  STOCK  EXOBANaE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— .Not  Per  Centum  Pric«« 


Saluriiay 
Aov.  26 


»lbA\  154 

•242     .... 

1C8     1C8 


Monday 
Hov.'JS 


•302     ... 

1517gl61'6 


•185 
16L 


161 


•140     

•60       62 
82       82 


•16  Itj^! 

62  ^  62  Vj 
•32  Hi  23  Hj 
196  Si  196  "-J 


•203 


206 
75 
79 
62 


•40  60 
•93  96 
116     116' 

*94>a  ye 


92       92 
112»2ll2'i 


88 '<    88  «8 
111314104 
263     253 
164     155 
'242 
lC8'-ji69\, 


303 
152 


303 
152 


1S6     1»6 


140 

♦60 
♦81 


140 
32 
82 


16       16 

62       62 -i 

•22  hi    23  Si 

196>al9G»2 


203 


62 


205 
75 
79»a 
62 


40       40 

941a    94'-. 

llSHjllSOg 

94  "a    94  Hi 


JuesUay      Wednetday     Thursday  lYlday 

Ifoti.  Jd  Jfov.  30  Dee.  1  Dee.  2 


870b    88 
li3     103  Si 


2  5  3 
154 
242 
169 


253 
154 

i69'i 


302 
152 


162 


P8       88  •« 
103  \  103  Si 
253     253', 
154      154 
242     242 
169^1170 


185 


140 

*60 

82 


62 
82 


16   16 
62   62  Sj 
•22>a  23  Si 
196  196 


229  232 

-203S2205 

74 

79  Si  79  Si 
62Si  o6\t 


91Sj 
112  Sj. 


92' 


SOVj    20  Si 
83       84 
6Sj      6 
•25>4    26 
148 '8  149 
138 '2  1 38  Si 
144-^4  146 
22  S2    '^3 
9234    94 
3  3 

*117S!ll9S; 
18Sj    is '•2 
♦6a4      7  Si 
247  Si  248 
192  '4  11'3 
40'8    41 
82^8    8218 
•196  Sj... 

'i         2\ 
•184     ... 


231     235  Si 
*8         9 
•112»all3 

• 23 

•26 

4         4 
107     107 
5734    68 
31^4    31  Tt 
141s    14'(, 


2OS2    2OI2 
*b3Si    84 
6 '4      6 
♦25 '4    2(j 
14779  lii" '4 
137Sj139'-2 
145^4  148=8 
23 '4    24 
94        94  Si 
"314       3  Si 
'117Sill9 
18       18  Si 
♦6^'4       714 
250     25U 
191     192 
40^8    41 14 
81 '8    82 
20U     20U 

2%       2S, 
134      138 
1  1 


4U        40 

94        94 

lU^bllSSs 

iJ4'4    94 14 


92 
'H2S2. 


92  Si 


2OS2 
84 

6S, 
26 


29%    29»4 

941*    9618 

'■70     ... 

21  Sj 

100 

•90       92 
•97     105 

6I4  6V 
I8I4  18Si 
78  Si   8U3. 


13       13 


3 

2\ 

li« 

114 

18 

19 

37"^ 

37  Tr 

•95 

•95 

7Sj 

"\ 

660 

>80 

•20 

•20 

2914 

291, 

7 

7 

•33 

•36 

71 

72 '4 

14 

14 

62 19 

63  Sj 

236 

•8 

113 

■26' 
♦4 


238 
9 
113Si 
23 

"4  Si 


106  Si  10734 
68       58 
81S»    31»8 


29 'b 

31I4 

94 14 

95 14 

*  VO 

20 

20 

100 

10i» 

92 

92 

■-97 

105 

6Sj 
18 
80i8 


6^4 

19 


13 

2918 

2 

1\ 
19 


13 

29 

2 

11^ 
18Sj 
37Si 
••90       ^95 

7=^      7', 
680     680 
•20      -20 
29I4    291^ 

7  'a      7  S 
•35       "45 


•3i8 
13 

5Sj 
30 

2^8 
30Sj 

H 

l"* 
10 
65S» 

4 


28^4 
96 
30 '4 

3Si 
115 
•2  Si       23< 

2^4       2\ 
10'4    lOSi 
130     130 

4        4S 


3  Si 
13 

6\ 
30  S2 

3 
31 

8', 

1'4 

10 

56 
4I4 
...„. 

28  Si 
9734 
31 
3S» 
115 


13«8    14'», 


26 
12 
45Sj 
6'« 
11 
109 


27 '4 
12  Si 
45^8 
6I4 
111* 
109 


•2S>      2», 


710b 
1334 
65 
116 


723, 

U'. 
661, 
115 


*19S! 
8334 
oSj 
*25'.2 
MT'slOO^fe 
138  140 
147  Si  14914 
■^3 1-4  24 
93   94  "4 
•3'4   3Si 
♦118Sil20 
18   18 
-634   7I4 
26J  253 
191   191 
41   41 
81 '^  813, 
198  200 

2I4   2  Si 
138  140 

1 

15 
243 
9 
,113Si 

' 23 

♦26   

■4    4Si 
107  Si  108 
58   68 
31   31-' 
14 '4  14'. 


302  302 
150Sil50Si 


186  186  Si 


142 

61 

•82 


142 
63 
83 


15  Si  15  Si 
62   62 
22 '4  2  2 '4 
196 '4  196  Si 


206 

74 


59 


206 
75 
7  9 '8 
63 


88       887, 
103     103-fc 
23:^14  254 
154      154 
242      .... 

z168Sj10834 
Last  Sale 

♦303      .... 

M.il      15i 
Las t  Hale 

•185     ... 


•40       41 
94       94 

11538  116 -J 
94Si    9iSi 


92  Si 
♦112SJ. 


92  Si 


146     145 


19 

83  Si 
•5Si 

25  Si 
149 


20 

y4i. 

6 
25  Si 
150 


•10 

238 

9 


91^8 

3284 
9434 


91^8 

31-4 

93  ^ig 
••70 

20Sj    22 's 
100     100 
■•91        93 
•96      107 


138  Si  139 '4 

14a      14HS8 

23        23  Si 

93       93  Si 

♦314      3Si 

120'8l20'8 

l«Si    19 
•634      71, 

253     253 

190  Si  191 
4018    40'l 
81 14     3l=8 

198     198 
2Si      aSi 

140     141 


Last  .Sale 
'139     141 
•52       54 
83        83 
Last  .'iale 
Last  fiale 
15        15 
62       62 14 
2134    213^ 
196     197  S, 
Last  Sale 
Last  Sale 
206     205 

"79  "i  "79  Si 

6234    65 

Last  Sale 

*40       41 

94  Si    94  Si 

115'4ll6'8 

94 -'a  95 '1 
Last  Sale 

92  Si    92  Si 

112Sj 

Last  dal^ 
Lait  Sale 


S8\ 
10:! 'j 
254 
154 


87»4 

llt3"8 

254 

154 
•242  Sj 

170         170 
170       Oct '04 

303  Sj     303  Si 

*i:-i       152 

/85Sj    Not'04 
•1S5         


141 
54 
•83 
4.' 

15 
62  Si 


Oct  '04 

141 

64 


Mar'o.i 

NoT'OJ 

15 

62  S; 


21  Sj        2!'t 

l'.<7        197  Si 

I'iS       Ang'04 

'■iSy       NOT'04 

205         205 


STOCKS 

BOSTON    STOCK 
KXCHAXGE 


65 

2514 


79  Sj 
66 
Oct  '03 


1958 

83^4 

6 
2  Ola 

150 


20Si 

84'.; 
6 

25  Si 
151's 


236     243 

9  9 

112Sill3 

23 

•26  .... 
♦4  4Si 

107  Si  108 
58  Si  59 
al»e    3134 


6S1 

1738 
8038 


6S1 

18'. 
81% 


13H)    la's 


ISi 
*1 
17 
3714 
•90 

7S» 
680 

'2834 
•714 
•42 


2 

1% 
18 
3734 
•95 

734 
680 

■291; 

7  Si 
•44 


314  314 
13       13 

6  Si  61I16 
30       31 


2% 
29 
818 
1% 

.^■'» 
66 

4% 

■"■i'b' 
27  ■=8 
96 
3IS2 

3  Si 
116     120 

2Si       2Si 
2 '8       3 

10  ig   1034 
132     132 

4  4 


3 

30  Si 
8'k 
134 

10 

67 
i\ 

jy^ 

283, 
97 
32I4 
3  Si 


14       Ijis 


26  3» 
12 
45  Si 
6% 
11 
109 


27 -4 
12 '4 
46 

53b 

]  I  Si 
109 


71Si 

14 

60 


72  Si 

1418 

65 


3234 

9418 


31% 

93  Si 

■70 

21        21  Si 

99Sj10u 
•91  93 
•98     100 


l,-i9     139 

148      148 S 

2234    23  Si 

9284    931-2 

-3 '4       3  Si 

■120     120  s 

IS^    19 
Last  Sale 
253     253  Si 
191     191 
40        4Ui8 
81  Is    81 '4 
197     199 
2I4       2 
141 


6S, 

17 
79% 


634 
1" 

81 'i 


13 


2'4 

1 

1734 
373, 
90 


1 

17S2 

37 14 
•90 

7Si      7% 
675     675 
•20      -M 

28I4    283, 

•714      7  Si 
•37      •4i 


70  Si    71 
13  Si    137b 
6618    66  Si 
116     116 


2%      2% 


314 

3-4 

1318 

13S. 

6  Si 

5% 

30% 

30 's 

3 

3  Si 

2714 

29 

8% 

9I4 

•li* 

ISi 

934 

10 

56  Sj 

67 

4 '4 

434 

2 

27Sj 

28I4 

94  Si 

96 

32 

3^Jl4 

3Si 

3'>(( 

117 

Llrf 

2Sj 

2S/ 

234 

^■'« 

10 

10  1-2 

loO 

.30 

3Si 

4'4 

S834 

40 ''4 

14Sl 

16  Si 

2634 

27 '4 

12 

1-^ 

44Sj 

45  Si 

SI* 

0^, 

11 

U'4 

109      110     1 

v;% 

234  1 

3 
13 
5% 

30  Si 
3  Si 

263^ 
8Sj 
114 
9  Si 

55 
4Sj 


3 

13 
5»ie 
31 
334 

28 
83, 

1'4 

9Si 
66'4 

4% 


Last  Last 
'285      240 

834  834 
113  113Si 
Last  saci 
Last  Sale 

4  4 

10734  108 

59        69 

31%    31.8 

14        14 

Last  Salt 

Last  Sale 

"31% '32 
9318    94 

Last  Salt 
21  21 't 
99  Si  100 

'91        93 

Last  Sale 

6  Si      6Si 

17       17S: 

80%    8234 

Last  Sale 

12%    13 


II6I4     1153s, 

95  Si       95  S. 

173       NoT'04 

9  2  Si       liCSi 

113         113 

'6%      Aug'U4 

7%       Aug'04 

146  Si     146  Si 


20I4 

85 
•5  Si 
2oSj 

Xl4o'8 

a;l3iJSi 
147 '4 

23 

93 

*3i4 
119  Si 

18% 
7 
253 
191 

39  Si 

81% 
198 

iio" 


22 

86 
6 

25  Si 
149 '4 
137 '4 
148  Si 

ri\ 

93  Si 
3  Si 
120 

18Sj 
Jfov'04 
253 
191 

40 

811, 
198 

iVo" 


2834 
*2 
1 
17 
37% 
■90 

7% 
675 


2834 
2 '4 
1 
17% 
■SI-' 
•90 
73 
077 


28  Sj    -9 '4 
7'4      7I4 
•37      ^40 
Last  Sale 

70  Si    71% 


27Sj 

95 

31Si 

3  Si 
115 

1% 

2% 

9 '•J    10', 
125      132 

3Si      3Si 


2 
27 
95 
31S2 

3S 
115 

2I4 


39 
14 

'27"' 

1134 

44% 

514 
11 
109iallO 

2  Si      2  Si 


393^ 
143< 

"27% 
12 
45% 
63^ 
11 


13  Si 
66  Si 

"3"" 

12  Si 

5% 

3034 

4 
25 '4 

t9'4 
1''16 

9 -J 
55 
4Sl 
La  Si  Sale 

nsi  _i% 


13 

66  S, 
..„. 

1234 

5  Si 
31% 

6 
263. 

9\ 
lh« 

9 
56 

434 


12 

238 

834 

U3 
22  Si 
25^2 
4 
10734 
5934 
31% 

95%' 
Si 


Not'04 
239 

834 

113S. 

Oct  '04 

Nov'04 

4 

10734 

60 

3134 

NoT'04 
Kov'04 


31  Si       32% 

93  94 

•60        NOT'04 

211a       21  Si 
100         100 

90  yo 

yi         Oct  '04 

6I4         61, 

17  17  s 

81  82 

75        Mar'iM 


123, 


13% 


1 
17Sj 
3718 
•75 

7  Si 
675 

"28-% 
•7I4 
•39 


11 


27  S» 

95 

32 

3 '3 
116 

1% 


27  S^ 
97 
32 
3 '.2 
117 

o  -       ^'« 
23*       2  -8 

9'b      9-4 

12s     128 

3Sj      3 '-2 

41       43 

1334    USi 

Last  Sale 

27%    28 


*  1  1  3, 
4434 

if' 

108 


11  > 
4534 

6 

11 

108 


69% 
13 
66 14 
...„. 

12% 

5% 
31% 

334 
25% 

9  Si 
*1'4 

9 
65 

434 


1 
18 
373, 
•85 

7-', 
676 

"29"' 

7% 

•40 

Nov'04 

70 '4 

13  Si 

66'-. 

...„. 

12 '■J 
6% 

31% 
4'„ 

261. 
9S 
ISi 
9 

55 
4\ 
Oct  '04 


6 


2%       2% 


Kailroads 

Atoh  Top  <fc  .Santa  FelOO 

Do     iiri'f 100 

Bostou  .fc  Albanj' 100 

Boston   Klevatpd 100 

Boston  t&  Lowell lOOi 

Bo.slon  <fc  Maine 100 

Do     pret 100 

Boston  <fe  Providence  100 
Chic  J  line  Ky  <fe  U  S  y  1 00 

Do     prel 100 

Con  <fe  Mont  Class  4 . .  1 00 
Conn  <fc  Pass  Hit  prel  100 
Connecticut  Uivor...lOO 

Fitchourg  pre! 100 

fla  Ey&  Electric. ...100 

U(i    pier 100 

Houston  El'tric  com. 100 

Maine  Central 100 

,Ma8s  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  .\  H  <&  Hart. ...100 

Northern  N  H 100 

Norwich  <fc  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pre! 100 

Rutland  pref 100 

Sarannah  Klec  com. .100 

Seattle  Electric 100 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Oo    pref 50 

Wisconsin  Central... loO 

Do     pref 100 

Wore  Nash  &  Rocli..lO' 

Misceltaueouii 
Amer  Agriciil  Chem.lOO 

Do     pref loo 

iijner  Pneu  Serv 50 

Do     pref .30 

Amer  Sugar  Ketin 10( 

Do     pret 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  loo 
Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  IlUun...l00 

General  Electric 100 

Mass'cliu.setts(jasCoslOt 

Do     pref 100 

Mergenthaler  Iiino..lO(i 
Mexican  Telephone..    10 

N  E  Telephone lov 

PlautComt'stslkcoailOO 

Do    pref 100 

Pullman  Co 100 

Iteece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 20 

Union  Cop  L'd  di  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   •zl> 

Do    pref 25 

J  S  lieather 100 

Do    prel 100 

U  S  Kubbor 100 

Do    prel 100 

U  S  Steel  Corp loo 

Do    pref 100 

West  End  L,aud 25 

West  Telep  &  Teleg.lOO 

Do    pref loo 

Westing  El  &  Mfg.. .    50 

Do     pret 50 

iMJiiing 

Adventure  Con 25 

Allouez 

Amalgamated  CopperloO 
Amer  Gold  Dredging 
Am  Zinc  Dead  &  Sm. 

Anaconda 

ArcaiUan 

Arnold  

Atlantic 

Bingham  Con  Mln<fe  S 
Bonanza  (Dev  Co)... 
BostouConCifeG  (rcts)£l 

Calumet  <&  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  .Vlerour  Gold...     5 

Continental  Zmc 25 

Copper  KiingeConColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  Kiver 12 

Franklin 25 

GranUy  Consolidated.   10 
Greene  Consolidated,   lo 
Guanajuato  Coiisol.. 
isle  lioyale  (Copper).   25 

Mass  Consol '^5 

Maj-tlower •_'5 


Sales 
0/    the 

Jfeek 
Skaret 


4.243 

582 

60 

229 

6 

142 


Mange  for  Year 

1004 


Lowest 


28 
2 

"56 
440 
6u5 


413 

745 
15 

674 


111 

11'^ 

110 

3,8.Sl 


100 

103 

6,969 

19;.i 


75 ,~ 

17 


64     Marl4 

88     Jan 

23934  J'ne  7 

X137  Feb   5 

230     Mai  11 

Aug    3 

Apr  1  f, 

Feb  24 

J'nely 

rllO%J'nel5 

180     J'ne  14 

100     Apr   6 

276     Jan  25 

133     J'ne  6 

2414  Jan 

73     Jan  27 


158 
169 

295 
136 


Highest 


170     J'ne  7 

1 1 14  Sep  1(. 

62'4  0ct  2] 

6     Apr  25 

185%  May  ^ 

159     Aug24 

Jan  29 

J'nel3 

J'ly  26 

Mail" 

Aug  12 


222 

198 

74 

68 

29 


40     Jan  15 

87i4May 
71%Mail4 
Sui4Mar 
160  .Mayl6 
89  Jan  4 
108  Jan  4 
16i4.Tly  27 
...I  37SiJ'ly2- 
64145     Jan 


89  »4  Not2.; 
loJUNov.'O 
254  Dec  1 
l55  Novl7 
242  "a  Nov  6 
170  NovS 
174  Oct 
303%  Dec  2 
154  Oct  2'i 
124  Si  Jan  li' 
l80  Novl7 
16::  Si  Jan 
285  J'ue'.O 
142  N0V.3 
52  Dec  2 
83     Aug 18 


Hange   lor  f^evioutr 
Year  Cl'JOJ) 


Loviest       Highest 


5414  Ang 

85      Aug 


176     Apr 

24     Jan  21 

SOU  Jan 

2  3 '4  Nov  2  2 

199     Oct  22 

163%  Apr 

232     Apr  21 

07     Apr  2 1 

80S.  Feb    1 

79  Si  Nov. 5 

66     Dec    2 


8.186 

1,213 

435 

11.) 

23,411 

720 

10,744 

6.969 

3.315 

75 

10 

1,910 

'  '376 
'..9 

7,6  i8 

4,793 
190 

2,110 
467 
la 


2,6G4 
150 
446 


265 
1.567 
1,671 
1,160 

250 


5 
58,052 
17,939 


1,653 

3l>9 

15 


1,235 

7,^8:i 
59,763 


1,225 

310 

701 

6J0 

7,191 

8,430 

1,700 

13,210 

lu9 

60i 

3,086 

135 

2,830 


25 


Michigan .. 

MoJiawk 

„  .Montana  Coal  A;  Coke 
i%        Oct  '04  .Mont  cfc  Boston  ctls.. 

ISi  l%01d  Colony 

27%       27  Si  Old  Dominion 

95  96     Osceola 

32  32     Pariott(SilvtS;  Copp)  lo 

3%  3  "2  Phteuix  Consol 25 

114        114     Quincy 25 

2  2      ilhii.ie  Island 25 

234  234  SantiFe(Gold<&  Cop)   io 

9  9%  Shannon 10 

125         130     Taiuarack 25 

recumseh 25 

41*4        42 '4  Tennessee 26 

12%        11     Trinity 25 

Mar'04  United  Copper loo 

281*       28  >,  UmtedStates  Mining  25 
11%       12      Unit  States  Coal  diOil  25 

46%       46%  Utah  Con  (Gold) 5 

4Sj  4S!  Victoria 25 

11  ll%Winoua 25 

107         107      Wolverine  25 

2%         2'hlWyanUot 25 


l-',59d 
2.128 
7io 
26 
780 
1.032 
35.850 
3  ■2, 085 
16,909 
1 1 .020 
5.287 
550 
1.79 
3,750 
22.645 

'"so 

2,661 

1.639 

1,571 

tilO 

196 

390 

2.005 

40,.sii 

28  i 

1,7J5 

6,7oi' 

:3,237 

7iV408 
■-,444 

20.532 

14,30 

1,845 

657 

1,146 


12%Aprl4 

71     Jan 

3% Feb   4 

17     Feb  2" 

122%Feb24 

122  "i  J  an    5 

119 14  Feb  19 

9     Feb  19 

68%  Jan  19 

3     Nov2ii 

112%  Jan  15 

7%  J'nel3 

yi^  Jan  23 

230     Feb  20 

al51  J'ne2;.; 

37%  Mario 

7734Mai-l4 

173     one 

1%  Apr  30 

118     Fob -23 

%Oct  U 

8     ucl  10 

2(18     ilarl5 

6%Jan  19 

.j;9934Mar21 

22%  J'ly  18 

24  Si  Oct  21 
2     Jan  16 

95     Feb 
46%  Feb26 
28     Jan  28 

6  Si  May  1 
77     JanlG 
10»4  Feb 
40% Jan 

8%  May  13 
51%Mayl3 
•50     Apr  12 

6%J'ue 

76     Marl4 

7534  J'ne2S 

too  %  Aug 

•75     Aug   3 

d3*ie  Mar   8 

43     Feb   8 

75     Mar2i 

8     Feb 
15% Feb  24 

25  F'eb  2 
J'ly  26 
Feb  11 
Mar  -J. 
May  14 
Oct  27 
Jan  4 
Apr  23 

8 


20 

7 

19 

39 

6 

435 

•05 


d  U  '•2  Feb 
6%  J'ly 
20     J'ly  15 

7  %  Apr 
38      Feb  23 
1034  Aug 
40     J'nc2:i 
103     J'ly 
134  J'ne 
7     J'ne  2 
2%  Mar  lb 
20     Oct  19 
■62%  Feb  15 

li  vj  May 
d  3     Feb 25 
■45     J'lJ'l 

,J%  J'li^'lO 
34 '8  Feb    8 
•JI4  Jan  lii 
■40    J'ly    " 
•50     J'ne 
914  Feb 
63     Feb 
2ii34  Feb 
(^•50  Aug 
80     Feb: 
•50      May^3 
1  igJ'nc24 
31.J  Augi:; 
85      Maj31 
••2r>     J'ue20 
34     Nov  10 
334  Mai25 
0     -MailO 
lb     Jan    4 
8  %  J  an    4 
30     Jan    2 
2i8J'uell 
5      Feb23 
69     Juu 
•50     Feb  23 


42  ■  Feb  3 
95 '-2  J'ly    8 

116%X<-v21 
95  Si  Nov   7 

173  Novj2 
93     Mario 

113%.A.pr2i; 
17S!Feb26 
40 '4  J'ly  lb 

146  Si  Dec    2 

22     Deo    2 

86     Deo   2 

638  Nov  5 

27 -2  Sep  lo 

152 14  Nov]  8 

141     Novl7 

149 14  Nov29 

24SiNov21 

94SjNov2a 

4     Sep  23 

]20%Nov3o 

19 '4  Nov  12 

7 '4  Oct  1^, 

265     Aug22 

194     Nov2^. 

44 >4  Augl8 

8434  Oct  2 

200     Nov2 

23j  Novl 

141     Nov3j 

Jan  2s 

J'ly 

Nov2a 

Nov21 

Oct  10 

22  Si  J'ly  18 

26     Nov 16 

Oct  29 

J'nel 

Nov22 

Oct  20 

14%Novl8 

95'(,Nov23' 

34     Novls 

9 1  %  Nov.  9 
323,  Nov29 
95  '4  Nov 

•75  Jan  14 
23Si^'ovl4 
10oSiNovi4 

92  Novirs 
100     Jaul5 


244 
'134 
|230 
161 
170 
|290 
133 
110 
1S4 
160 
270 
131 
25 
76 
42 


J'ne 

Aug 

Aug 

J'ne 

J'ne 

J'ly 

Sep 

Nov 

Nov 

Jan 

Aug 

J'ly 

Oct 

Dec 

Mar 


89%  Jan 
103>4.I.in 
262%  Feb 


173  Si  May 

17     Nov 

75     I'ec 

8%  Nov 

tlbSHiMay 

161'4Dec 

20     .Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
J  an 


4 

17 

243 

9 
lie 


6 

113 
61 
32 


7%  Novl  1 
(21  Novl5 
8234  Dec 

1  Mario 
14  Oct  14 
2934  Novl  ti 

3  Novl4 
IS1N0VI4 

22  S,  Novl -J 

38'4Nov22 

iaiBNovl5 

7%Novl7 

700     NovlO 

Nov  18 

f  3234  Nov  11 

10  May20 
•75     Jan 

14  Oct  18 
'74Si^'oVia 
36  Jan  2 
72  J  an  :: 
116  Nov3j 

4  N  ov  2 
16  S;  Nov! 2 

oiiieNovjS 
Si's  Dec    2 

6  Deo  1 
3814  Novl  1 
t9'4  Dec    1 

2     Nov  1 2 

11  Novl4 
67S2^'ovi8 

63,  Aug30 

l%Sep 

2'4Novl4 
28^4Novl7 
98  NovlO 
33  ".I  Novi8 
t6  Nov  ■ 
125     NovlS 

i     Novii 

3''.  Novl4 

I034  Not28 

140     Nov  10 

4%  Nov 29 
43  Deo  i 
18  Sj  Novl-. 

6  Marl9 
28^4  Dec  1 
I234N0VI8 
47     Novl8 

6%  Novl  4 

13-3eNovi.. 

110     Nov29 

t3     Nov 


91%  Oct 
6634  Aug 
83  Si  Oct 

j;162  Sep 
87  %  Aug 

108  Sep 
1 5  %  Nov 
3818  J'ly 

144     Sep 

9     Nov 

66  %  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

lll%Oct 

634  Oct 

65      Oct 

3%J'ly 

115     Oct 

6  %  Nov 

5  %  Oct 

223     Dec 

138     Sep 

30     J'ly 

74 14  J'ly 

16414  Aug 

l%Oci 

121     Nov 

9     Apr 


154 
250 
195 
177 
306 
157 
125 


Jan 
Apr 
■  Ian 
,Vpr 
-Mar 
Jan 
Jan 


197     J-ly 

6  Si  Dec 
99  J  ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38%  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  Jly 
10  Nov 
4934  Nov 
'i>^    Jan 

7  %  Nov 
71  Oct 
67  Oct 
a034  Oct 

2  Dec 

3  '4  Jan 
3334  Oct 
•50     Feb 

6     Jan 
15%.riy 
Sep 


196  Si  Mar 

170     -Mar 

286     Feb 

143  Si  Feb 

39  Si  Jan 

83  Si  Jan 

42     Mar 

180     Feb 

3734  Feb 

96  Jan 
28%  Apr 

225     Jan 

173 Sj  Mar 

232     Mar 

212%  Feb 

91     May 

86     Jan 

71     Jan 

26     Jan 

8434  Jan 

104%  Jan 

104%Jan 

95     Jan 

178     Feb 

97  Feb 
116     Feb 

26%  Jan 

52    Jan 

160     Jan 

26    Feb 

86 14  Feb 

7     Mar 

24     Mar 

134%Jan 

123%  Deo 

169%  Feb 

14%  Feb 

79%  Jan 

534  Jan 

127     Jan 

62%Jan 

834  Jan 

310     Feb 

204    Feb 

483*  Feb 

88%  Feb 

190     Feb 

2%Jan 

139     Jau 

20     Jan 


237 

10 

132 


Jau 
Feb 

Jan 


Apr 
Oct 
Dec 
Dec 


400  J'ly 
•OS  Feb 
12  J'ly 
534  Sep 
•35  Nov 
10%  Sep 
37  J'ly 
31  Nov 
59  Si  Oct 

lod     Oct 

2  Oct 
7  J'ly 
334  J' jy 

iu     Dec 
5i4J'ly 

3  J'ly 
\>0     Dec 

434  Dec 
31     J'ly 


2634  Jan 
2934  J  aa 

5  Apr 
111    Jan 

53     Jau 

31%  Feb 

15%  Feb 

95%  May 

18%  Feb 

57  "a  Jan 

39%  Feb 

89  •••g  Jau 

•80     Mar 

28     Jail 

102     Feb 

108     Feb 

110     Jau 

18  Jau 
8%  Mar 

75%  Mar 
li4Feb 

1234  Mar 

31%  Feb 

6  %  Feb 
•95  Mar 
14%  Feb 
39  %  Feb 

•90     Mar 


Nov 
Nov 
J'ne 
Oct 


43%Jly 
16  J'ly 
2%  Dec 


SO 

Oct 

0 

Nov 

1 

J'ly 

'/ 

Dec 

75 

J'ly 

■25 

Nov 

173^ 

Jan 

4>4J'ly 

4 

Dec 

16V 

J'ly 

8 

Dec 

22 

Jau 

l%Dec 

6SiJ'ly 

61 

J'ly 

lO 

Dot 

551     Mar 

10     Feb 

31%  Feb 

9%.i'ly 

12^32  Jau 

16    J'-iar 

75     Feb 

48  Si  May 

131%  Jau 

118%  Feb 

5     Mar 

14     Feb 

6%  Apr 

3  Jau 
17%  Feb 
18     Feb 

2%  Jau 
11%  Feb 
bS     Feb 

8  Mar 
2%  Jan 

2  %  Feb 
23  %  Feb 
79  Feb 
34     Feb 

7  %  Feb 
126  %  Feb 

4  Feb 

3  Jau 
14%  Apr 

190  i'eb 
li'iB  Feb 
3334  Mar 
14  Feb 
3134  Jau 
27%  Feb 
17  Miir 
33%  May 

9  Feb 
1 1434  Mar 

77     Uxt 
2%  Mar 


»B6l»rep«y'tof»a8ee«'t8  0aUe«ilnl903.  rfBelorepay'tof  assess'tsoaUediH  I'JOV   'Bid and a,a Iced.   J  New  stock.   rAos't  paid.  tKi-rlghts.  oBx-dlT.4right». 


Dec.  3,  I9('4.] 


Boston  Bond  Record. 


L»5:9 


IWSUS 

BOSTON  STOCK  EXCH'GE 

Wekk  kndlng  Dec  2 


J-J 
J-J 

WIS 
A-O 

Not 
MS 

M-S 

j-n 

J-.T 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
F 


Price 
Fridav 
Dee  3 


Am  Bell  Telephone  48 1908 

Atch  &  Nebraska  I8t7s..a908 

AtcliTop  &  y  Fe  soil  K  4S-.199U 

Adlustraont  ST  4h.....T,ly  1995 

Boston  Elect  Light  Isl  OS  1108 

ConSOl    5s }nn^ 

Boston*  Lowell  4s !•  >' 

Boston  &  M  aine  4  '-zs J  .  -14 

Improvement  4s...- 1.'<  y 

Boat  &  Mon  3(1  issue  '  s    -|904 
Boston  Terminal  1st  ii^s. 1947 

Bur  &  Mo  Riv  ex  6s 19J.W 

Non-exempt  Os 1-^1» 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6S....191  / 
Cedar  Rap  <fe  Mo  K  Ist  '8.1.916 

2(j  7g  1909 

Cent  Vefmt'ist  g 4s. .Mayl920 
Chic  Burl  *  Q  extend  48.1905 

Iowa  DiT  Ist  5s iKifu^  « 

Iowa  Div  let  48 1919  A-O 

Debenture  5s ^xM 

Denver  Exten  48 1922' 

Nebraska  Exten  48 1927 

B<fcSW8t48 1921 

Illinois  Div  3  >^s 1949 

'  Joint  bonds  Se«  Gt  Northern 
Chic  Jo  By  <fe  Stk  Yds  6s  .  1915 
CoU  trust  refunding  g  4sl940 
Oh  MU  <fc  St  P  Dub  D  6s..  1920 
Oh  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  58.1931 
Chic  <feW  Mich  gen  68.. ..1921 
Concord  &  Mont  cons  48. .1920 
ConnA  Pass  R  1st  g  4s...l94^, 

Current  River  1st  5s 192  < 

DetGr  Rap&  W  Ist  4s...  1946 

Dominion  (;oal  1st  Cs 191 J 

Eastern  1st  gold  68 1906 

Fitchburg48 191o 

4s 1^ 

FremtElk&MoVlstGs..l933 

Unstamped  1st  63 1933 

Gt  Nor  C  B  <fe  Q  coU  tr  4s  1921 
Registered  48 1921 


Bid         Ask 
99^8  Sale 
95^8  Sale 


10214  Sale 


US'* 

100>4... 

99H... 


Week's 
Range  or 
Last  Sale 


n 

A-O 


F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AC 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


129  J, 

113     

81     Sale 


98 


.\01H 


125     ... 
124^4  ... 
105 1-!  108  ••; 
108     ... 


98 
107 
103 


100 


138 
138 
98  = 


Sale 


Low       High 

9934       99Te 

0534       '.'6 

110     Oct '04 

102 »«     102  V, 

9  4  Si        94'.; 

iio"  Feb'iu 
104><2Apr'00 
117     Feb'04 

99''9Jan'02 
101  Mar'03 
112i2Jan'03 
112»8  0ct '04 
100^4  Sep  '01 

99^4  Nov'04 
100  J'ne'Ol 
129  >«  Sep  '04 
117i4Feb'03 

80  81 

100  Sep  '04 
107  Jan  '04 
100 14  Feb'04 

105  J'ne'04 
100        100 

106  Vi  Dec '02 
99^Nov'o4 
94     Sep  '04 

107  Nov'04 
99i4Nov'04 

125'i2J'ly'04 
123  Hj  Apr '04 
10534  Nov'04 

108  Nov'04 
10914  Mar'02 
112>4.'an'03 
100     Nov'04 

98  Nov'(>4 
107  4  Nov'04 
103>4  Nov'04 
10210  Apr'04 
lll'4May'02 
137»2Aug'04 
137      Feb'04 

98  "-i        991* 


Ranije 

Since 

January  1 


Low    High 
9"'4  100 
8^14    97  >2 

109      110 

97»8l02'8 
87       97 

iio"  iio' 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDLNQ  DEO  2 


54 


10 


117  117 


112  113 
100  <4  102 
99   9934 


128  1291s 


98^4  Nov'04  .... 


53 


78   81 
9912IOO 

10014  io6i4 

104   105 
99 14  100 


98 ^2  99  H 
9018  94 

105%  109 
97  100 
124'4  125  I2 
123Hil24'i2 
100  108 
105  la  108 


100  lOlv. 
95  100 
10512109 
10314  104  »s 
10212  103 

137"  rii'^ 

137      137 
90       99»4 
OO-Ir    98»4 


Price 
Friday 
Dec  2 


nimois  Steel  deben  5s.. ..1910 
Non-convert deben  5s. ..1913 
la  FaUs  &  Sioux  C  1st  7s..  1917 
Kan  C  CUn  &  Spr  1st  5s..  .192.-> 
Kan  C  Ft  S  &  Gulf  1st  78.. 1908 
Kan  C  Ft  Scott  .&  M  6s.. ..1928 

Kan  C  M  <fc  B  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  581929 
KanC  St  Jo<fc  C  B  1st  78. .1907 
TjR&FtSmldgr  lst78...190u 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s -„-4!^i? 

Marn  Hough  <fe  Ont  1st  6s.  192o 
Mexican  Central  cons  4s.  .1911 

IstconsincSs Jan  1939 

"dconsinc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  53  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  6s 1906 

fin  1907 

el 1908 

II ::; 1915 

NY&NEnglst78 1905 

Igt  68 1906 

Old  Colony"gold  4s 1924 

Oreg  By  &  Nav  con  g  48. .194b 

oreg  Sh  Line  Ist  g  6s 19'22 

Repub  Valley  1st  s  f  6s...  1919 

RuUand  Ist  con  gen  4i-!8.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  Ist  g  58 — ---19lg 
Union  Pac  RR&  Igrg  43.1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  68. 1911 
US  Steel  Corp  10-60 yr 58. 1963 
West  End  Street  Ry  4s. ...1916 

Gold4i28 1914 

Gold  debenture  48 191b 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7b.. 19091  J-J 


J.J 
A-O 
A-O 

A-O 
J-D 
WIN 
M-S 
Wl-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
PA 
MS 
M-N 
F-A 
J-J 
J-J 


Bid 


Week's  \Z~ 
Range  or  Z% 
Last  Sale     o;cc 


100 1^  Sale 


125 

97 
92 


Sale 


Sale 


IO6I2 
100 


95     Sale 


100  V«. 

100  >»  . 


Ask  Low  Bigli 
99  Oct  '04 
lOOVj  101 
12.Si«J'no'04 
lOOSgOct  '04 
10Si2NoT'04 
124'a  125 
97  97 

91  92 

102  Vi  102  "2 
106 12  106 1-^ 
100 1«  Nov'04 
120HiSep'04 

102  J'ne'03 
118      Mav'04 

7638  Nov'04 
25  Nov'04 
l(i'»6  Nov'04 
75     J'ne'O 

102i.:Aug'04 
94 14        95 

102%  Oct  '04 

103  Aug'04 
103  Apr '04 
106  V  Mar' 03 
100i4NoT'04 
100 14  Nov'04 
10414  J'ue'04 
loivj  j'ne'04 
121  J'ly '04 
103 1«  Aug'04 


75 


A'o 


Range 

Since 
January  1 


Low    Migh 

96  99 
9334  101 

128     128i« 

97  lOOSg 
107H2110 
117     125 

92  961^ 
81  921^ 
IO2I2IO6I4 
IU6I4  10818 
100  H,  101^4 
I2OI4  122 


96 

103 


109     110 


44 


118     118 
58 !«    7638 
13       25 
6^8    16% 


102^4  Sale 


lllVi 


102  Mai'02 
96  Nov'04 
10312  Nov'04 
107  Feb '03 
104  Nov'04 
11539  116% 
IO912  109^4 
80%  Sep  '04 
102i4Sep'04 
105i8May'04 
102^4  Apr 'Od 
lOJ'-jOct  '04 
102  W2  102^4 
87 14  J'ly '01 
lllVj     lUH 


102i2l02Hj 
93       971a 
10134  102% 
102     103 
L02i«104>* 

10014  1021^ 

10014101% 

1041410414 

lOli^lOliu 

I2OI2I2I 

103 's  1034" 


91        96 

100    10334 


100%  105  Vi 
94     115% 

100 12  113 
71%    bO% 

102      102^4 

105i«105i« 

10134  10214 

gssjios 


lll>2ll2S 


NOTE— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all 


Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      11  Trust  Co.  ctf  s. 


Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices— Not  Per  Centum  Prices 


Saturday 


Monday 
Nov.  28 


Tuesday 
Nov.  29 


84       84 
•102     105 
•19%    1912 

To"  16" 


25%  253. 

13  13 

\i)\  11 

I314  13  42 


100 

49  lo 

4% 

68 

4034 
8 

18% 

38 14 
•4334 
•3934 
•5834 
IO4I4 


104  "2 
60 
4% 

6S3i6 
40 
8 
18% 
387i 
44 14 
40 '2 
59 
105 


84       84 
103     103 

194    19'-2 

3834    383^ 

9%      934 


49'u  60 

2534  2:>\ 

1318  1334 

10%  11 


42  42  H 
1034107 
oU%  52 
4^19  4% 
68%«8l3i8 
41  4W 
8  8*4 

18       18 

881*  as^i, 

4334    4334 
40       40 
69       59 

1U4<2106>2 


Wednesday 
Nov.  30 


Thursday 
Dee.  1 


J'Yiday 
Dec.  'i 


83  84 
103  109 
♦1834    19 

38  38 
8         912 


4P»4  4934 

26%  2534 

7  7% 

13%  17% 

10%  1034 

13        131. 
40       40 

105  IO8I2 
Slig  52% 
414  4% 
6834  693i8 
4II4  41 -4 
846  8T16 
l^  18 
38  SS^ie 
43%  43% 
40  40 
5834    59 

10513106% 


84       84 

107     107 

18\      1834 

38%    38^4 
9  Hi    10% 


4934  4934 

25%  253^ 

8  9% 

17 14  18 14 

10%  10% 


. 


40  40 
108      109 

51  V>    52% 

4%       4% 

69  >«   69»i8 

41  411. 
734      8 

18%    181. 

380i9  39S16 
43i5i9    44 
40  "u    401a 
58%    5" 

104%  105 14 


84       85I4 

IO512IO6H2 

1841    18% 

"10%  1134 


a:4834    483. 
26%    2534 

8%      9 
17-'4    18'*. 
10%    IOI12 
12        12 
3934    40 

108'2l21i2 
5134  5334 
4%  4% 
69  la  991 1 19 
41%  41^ 
91 19  9% 
IS"*  18% 
38ili«    39% 

44I19   44I19 

•40        40  "2 
59       59 

104%  107 '4 


85       851a 

107 '2 108 1-2 
181a    19 

•»38  3812 
121a    I412 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Sales 

ot    the] 
Week 
Shares 


Range  for  Tear 
1904 


Range  tor  Previous 
Year (1903) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50. 

Pliilndelphia 

48%    48%  .American  Railways 50 

25%    26%  Cambria  Steel •'iO 

81*18      9  'g  Consol  Lake  Superiort.lOO 
1734    18-%         Do     pref.t .....100 

10  1038  Electric  Co  of  America  10 

11  12     Gen  Asphalt  interim  ctfs.. 
39      40  Do     prel  interim  ctfs.. 

123     131H  LemgUCoal<fe  Nav....  60 

52%   65%  Lehigh  Valley 50 

4%      438Mar8denCo 100 

68IS18   69  "4  Pennsylvania  RB 50 

41       41      Philadelp'a  Co  (Pittsb)   50 

9%      934  Philadelphia  Electric   25 

18%    1 8 "-^  Phila  Rapid  Transit ...   50 

38iii6  895ie  Beading 50 

*44       44'a        Do    Ist  pret 50 

*40       4O10         Do    2dpref 50 

59%    59 14  Union Tracton 50 

105'al0634  United  Gas  Impt 50 

*19       21     WelsbachCo 1001 


511 
1,060 
1,985 

450 
9,445 


22 


182 
44 
382 
689 
281 
449 
265 
273 
455 
213 
672 
667 
940 
399 
,229 
532 
,028 
899 
,S87 


Lowest 


67%  Jan  5 
71    J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne   1 


43     J'ne  3 

18%May25 

%Mayl3 

l%Mayl3 

734  Feb   8 

5%  J'ly  15 

20     AuglO 

62%  Jan  14 

33^4  Feb  26 

2%  Mar  3 

55%  Marl2 

37%Mayl" 

5     May2o 

8     Jan    6 

19i2Marl4 

38     Mar  i 

28     Marl  4 

45-'4  .Tan 

SI     M»yl6 

1934  Oct  131 


Highest 


85%  Dec  2 
109  Nov  5 
19%Novl9 
40  Nov  18 
14%  Deo    2 


51     Oct  31 
25%Nov2> 

t   9%Nov30 

1 18%  Dec  2 
III4N0VI6 
14'2Novl8 
44'2Novl8 

131%  Deo 

55%  Dec    2 

4^..Nov)ri 

69iiieDec 


43%  Oct  ll 
9%  Deo  1 
119     NovLl 

39610  Nor30 

44  %  Oct  2  I 
m^ie  Oct  20 

59i4Deo  2 
10734  NovlO 

22    J'nel8 


Lowest      Highest 


58%  Deo 
84  %  Oct 
1034  Dec 
20  Oct 
8     Oct 


40^4  Dec 

17%  Nov 

%Nov 

%Dec 

7iiBOct 
1 0     Dec 

19  Nov 
64  Aug 
34%  Nov 

1  %  Sep 
55%  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aue 


72%  Jan 
lis  Jan 
28%  Jan 
45  Jan 
14%  Jan 


52%  Jan 
2634  Jan 
9»ieJan 
40^4  Jan 
I014  Jan 
11  Deo 
36  .I'lT 
7934  Feb 
45%  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
17%  Jan 
34iii8Jan 
44iii„  Feb 
40%  Jan 
4734  Feb 
16%JaJi 
31     Mar 


PH11.ADEI-PHIA 


Rid 


Inactive  Stocks 

American  Cement 10 

Anier  Iron  <fc  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel 

Preferred 

Easlou  Con  Electric... 50 
Elec  Storage  Batt loo 

Preterreil 100 

Germaiitowu  Pass 50 

Harrison  Bros  pref...lOO 

Indianapolis  St 100 

InterSm  l'ow<&Chem.50 
Keystone  Telephone  ..50 

Preferri'il 50 

Key.stoneWatchCase.KHi 

Lit  Brothci-.s 10 

Little  schuvlkill 50 

Mmehill  &  Schuyl  H..50 

Nesquelioiiing  60 

N  Haven  Iron  &  Steel. 5 
North  PeniiHylvani.a..5u 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preterrfd 100 

Phila  Co  (Pitts)  i)ref...;'.0 
Phil  German  &  Xorris.SO 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fc  Steel 

Tidewater  Steel 10 

Preferred 10 

United  N  J  BR  <fe  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<tE  Steel.  10 
West  Jersey  <fe  SeaSh.50 
Westmon-liind  Coal... 50 


47 


AsIc 


734 
4 

62 14 


83% 


111-; 


3 

1033, 


100 

"9*4 ' 

46' 

160 

97% 
4 
1% 


PHII.A»EI-PH1A 


Bid      Ask 


278% 


95 
46 '2 

98" 
4% 
2 
2% 


U% 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv  5s  1911.  J-D 
Atl  City  let  58  g  '19. M-N 
BaUs  Ter  Ist  58  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
BetlUe  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  58  '16  J-J 
Choc  &  Me  Ist  58  1949  J-J 
Ch  Ok&G  gen  5s '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracof  N  J  Ist  6s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fc  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  <fc  B  Top  con  53  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Bys— 

3-3%-48  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

BBS  4s  g 1914. y-F 

GenM  4%8g.l924.y-F 
Leh  V  C  l8t5s  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J  -U 

2d  7s  1910 M 

Consoles  1923 J-D 

Annuity  6s ID 

Gen  cons  48  ad-int  ctls. 
Leh  V  Trac  1  st  4s  '29  .J  - 1 ) 
New  Con  Gas  5s  1948  J-I) 
Newark  Pass  con  5s  1930 
N  Vr  Ph  <fc  No  Ist  4s  '39  J  -J 
Income  48  1939... M-N 
No  Penn  Ist  48  '30.. M-N 

Deben  68  1905 MS 

Penn  gen  68  ol910..Var 

Consol  68  c  1905...Var 

Consol  58  0  1910. ..Var 

Penn  <&  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

PennSteell8t58'17  M-N 
People,'8  Tr  tr  certs  4s  '43 
PColslA  r-oltrr)h'49  M-S 


10334 


903, 
103 


44 
i'09' 


110'4 


99% 
109 


86 
60 


116% 
104% 


93 
106 

120 


110 


115 
100 


6012 


109 
114 

ii"7" 

127'-., 
146 
98% 


108 

Vvi  % 


114 
114 


110 
lU'-j 


117% 


104 
110 


.  102 


106 

110»4 


PHILADELPHIA 


Pliil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gee  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Bead  2d  63  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  0sgl911....J-D 

Ex  Imp  M  4s  g  '47.  A-O 

CouM  ot'82  48  '37.J-J 

Terminal  5s  g  1941.  Q-F 

P  W  Jc  B  col  tr  48 '21.  J-J 

Koohester  By  con  5s  1930 

U  Trac  Ind  sien  5s'19.  J-J 

Un  Bys  Tr  ctfs  48'49JifeJ 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbaoh  s  f  58  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte ..  100 

Atlan  Coast  Line  RB  100 

.\tlan  CoastL  (Conn)lOO 

Canton  Co 100 

(Georgia  Sou&  Fla...lO0 

Ist  pref 100 

2d  pref 100 

GB.S  Brewing 100 

•Mt  Vernon  Col  Duck. . 
Unit  Elec  L  <fe  P  pref. 50 

Bonds 

Anaoostla  &  Pot  5s 

Atlcfc  Ch  Ist  7. ..1907  J-J 
Atlan  C  L  HB4S1952M-S 
.Vtl  Coast  L(Ct)ct£8  5s  J-D 

Ctfs  of  Indebt  4s J-J 

BaltCPasslstSs'll  M-N 

Bait  Fnndg  58.1916  M-N 

Exchange  S%.s  1930  J-J 

Befunding  3%8  1952J-J 

Balt«&Pl8t6sml'l]  A-U 

Halt  Trac  Ist  5s. .'29  .M-N 

No  Bait  Dlv  58  1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Ity  con. ">s  1932  M-N 

Ext&  Imp  58.1932  MS 

( :has  Cilv  liy  1  St  68  '23  J  -J 


Bid 


102 
72 


104 '2 

125 

12034 


10514 

104" 
110 

9S'. 

83% 
116 

62% 


160 
164 
300 

89 

30 

"67  ■ 

9% 
46 

105% 
107 

99% 
116 

91 


112 


127 


Ask 


102  "2 
73 


124% 

104 '2 

112 

98% 

8434 

63% 


164% 
320 
92 


72 
10 
10 
49 

10534 
1081, 

99', 
118 

96 


BALTIMORE 


Chas  By  G  A  El  58  '99  M-S 
Charl  C<fe  Aext  5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City&  Sub(Wa3)lst5s'48 
Col<feGrnvlst6s.l916J-J 
Consol  Gas  6s.  ..1910  J.D 

5s 1939  J-D 

Gacfe  Ala  1st  con  58  '45  J-J 
G  a  Car  <fe  N  1  st  68  g  '29  J-J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo  &  Fla  1st  68  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Kuoxv  Trac  Ist  5s  '28A-0 
LakeU  Kl  l.st  gu5s'42M-S 
MetSttWa8h)l8t6«'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Nl)t  N&O  P  l8t  68'38  M-N 

General  58.. ..1941  M-S 

Norfolk  St  Ist  5s '44. .J-J 

North  Cent4'a8  1925  A-O 

68  1904 J-J 

Series  A  58  1926. ...J-J 

Series  B  58  1926 1 -J 

Pitt  Uu  Trac  58  1997. J-J 
Poto  Val  Ist  58  1941..  J -J 
.Sec  A vT( Pitta)  58'34  J-D 
Sav  FlaAWe8t5s'34  .\-0 
Seaboani  A  L48  1950  A-O 
Seal)  &  Boan  6«  1926.J-.I 
South  Bound  iHt  58..A-0 
U  El  LAP  Isl 4 '2a'29  .M-N 
Un  Byifc  Kl  Ist  49 '49  M-S 

Income  4s  1949 ID 

Va  Mill  Isl  6s  1900. .M-S 

'„'d  series  68  1911...  MS 

3d  Htries  6«  1916.. M.H 

4th  -.(T  3.4  58  1921. MS 

5tli  Mcrios  5h  1926.  iM.S 

Va  (Slate)  3«  new  '32. J  J 

KuiKi  debt  2-38  1991.  J-J 

West  N  (J  oon  6«  1914  J  J 

Wes  Va  Cifc  P  lat  6g'  1 1  J  J 

Wil  &  Weld  58..1936.J-JI 


Rid    Ask 


90 


115 
10611, 


112% 

112 

122 

115'2 

60% 
27 
104 


77'2 
32'-. 
98 


85 
111 

"93 'i« 

9312 

64'v 


112 
119 


107% 


117 

112'', 

118 


116% 

56»4 
28% 


17\ 
38 
100 


86% 


93% 
93»4 
66 


130 


Bid  and  aekotl  prlcea;  no  sales  on  Ihu  day.     J  Lowest  is  ei-dlvidend.    H  Ki-rlghU.    t  *L^  paid,     t  Ueorgani«ation  oertllioatoa  $3  aMCssinent  p*ld. 
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THE  CHRONICLE 
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Volume  of  Business  at  Stock  Exchanges 


XBA^^BACriONS    AT    THK   NEW    YORK   STOCK    KXCUAJKUS 
DAILY,    WKKKLY   AND    YEARLY 


Week  'ndina 

J>ec»mber  2 

iyu4 

mocks 
Uliarei        Par  vatiui 

Uailroad  Jce 
Bonds 

btate 
Bonds 

,^49.000 
•J2(l.000 
111,000 
123.000 
'220,0110 
146,600 

Bonds 

Saturday  

Mon<lay 

Tuesilay 

Wednesday 

TTiursday 

iTrlday 

808,587 
1,591,873 
l,49-2,30>i 
1,465,«84 
1,313,074 
1,147,0«9 

$83,959,450 
149.68>!,()00 
139,108,900 
130.924.500 
123,185,900 
108,397,160 

i6 ,008,500 
9.749,50(1 
7,8'<5,000 
8,(!57,200 
7.6215,01)0 
0,540,800 

$500 
30,000 

Total 

7.879,416 

$736,323,900 

$46,467,000 

$871,600 

$30,500 

Hales  at 

Ktw  York  Stoek 

£aeliangt 


U  lock  s— N  a  Bbarea 

Par  valae 

Bauk  shares,  par.. 

BONDS 

Ooyerumeut  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds... 


Week  ending  December  2 


1904 


7,879.416 

$735,323,900 

$10,600 

$30,500 

871,500 

45.467.000 


$46,369,000 


1903 


3,210,743 

$293,148,350 

$35,000 

$20,300 

1,000 

21.547,000 


$21,568,300 


January  1  to  December  3 


1904 


161,680,007 

$14,991,772,600 

$690,800 

$633,180 

20.935,175 

912.734,000 


$934,302,355 


1903 


148,507,877 

$13,842,064,650 

$646,900 

$1,139,030 

450,600 

638.129,900 


$639,719,550 


DAILY  TRA-NSACTXONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 

December  ? 

iyu4 


Saturday  ... 

Monday 

Tuesilay 

Wednesday 
Thursday... 
Friday 

Total 


Boston 


lAsted    Unlisted        Bond 
shares      shares  sales 


48,064 
83,529 
74,331 
62,842 
76.418 
81.255 


425.469 


37,495 
29.639 
33.088 
29.072 
52,109 
30.948 


212.361 


$36,000 
38,500 
28,280 
49,000 
6.5,000 
74.000 


Philadelphia 


LUUd 
shares 


$290,780 


26,337 
51,86ti 
42.281 
69,188 
78,7U6 
96,250 


364.621 


VnlisUd 
shares 


18.933 
34.646 
60.239 
35,258 
28.587 
17.697 


195.260 


Bond 
sales 


$95,800 
224,800 
99,100 
342,800 
272.200 
116,100 


$1,150,800 


Outside  Securities 


A  Weekly  Review  o.'  OxUside  Market  will  be  found  ott  a  preceding  page. 


Street  Railways 

NEW  YOBK  CITY 

Bleeck  St<S>  Ful  F  stk  100 

1]lstmorl48  1950  ..J-J 

TIB'y  &  7tli  Ave  dtk  ..100 

^2dniort  58  1914  ...J-J 

Con  6s  1943    See  Stock 

B'waySurtlstSsgu  1924 

2d  58  int  as  rental  1905 

^Ceut'l  t'rossl'n  stk..  100 

Ulstai  OS  1922  ...M-N 

flCen  PkN  <fc  K  K  stk. 100 

flciu:'l'r&  10th  St  stk  100 

Col(&  9tli  Ave  js  Hee  Stock 

Dry  D  E  B  &  3— 

Hist  gold  5s  1932. ..J-D 

llScrip  58  1914  ....F-A 

flEigUth  Avenue  St...  100 

HScrip  6s  1914  ....F-A 

1l42d&GrStF'y  stk..lOU 

42d  St  M  <fc  St  N  Av. .  100 

lllstmort  68  1910  .M-S 

ll2d  income  6s  1915  J  J 

In  terborough  Kap  Tr.  1 00 

Lex  A  v  dt  Pa  V  F  ua  Hee  Si 

Metropol  Securities    See 

Metropol  Street  Ky    Hee 

Ninth  Avenue  stock.  100 

Second  Avenue  stoeklOO 

Dlstniort  us  1909  M-N 

ConsolGs  1948....  F.A 

llSixtli  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  For  1st  us  1919. ..A-O 

Third  Avenue    Hee  Stock 

Tarry  W  P  &  il  Ss  192S 

YkersSiliK  us  1940A-O 

28th  <&  29th  Sts  ist  58  '9li 

HTwenty-Th'd  St  stk  100 

Deb  58  1906 J-.1 

Union  Ky  Ist  58  1942  F-A 
Westchest  Ist  da  '43  J-J 

BEOOKLY.V 

Atlan  Ave  5s  1909.. A-O 

Con  us  g  1931 A.O 

Impt  58    Hee  Stock  Kxc 

BB&  W  K5s  1933. .A-O 

Brooklyn  City  stock.. .10 

Coll  53    See  Stock  Jixcli 

Bkln  crosstn  58  1908. J-J 

Bku  Hgta  1st  08  1941  A-O 

Bkin  y  Co  &  Sub    Hee  Stk 

Bklyn  Kap  Tran    Hee  Stk 

DCouey  la.  i&  Bklyii  ..100 

1st  cons  g  48  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 

Gr  St<Sfc2\  e  w  1st  us  '06  F-A 

Qr'pt  <fcLorinier  St  1st  6n 

Kings  Co.  Elevated— 

Ist  4s  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-U 

Ist  4s  1901 See  SI 

N  Wb'K&Flatl8te3c4>a8 
Stein  way  Ist  6s  1922.  J -J 

OTIIEK  CITIES 

BulTalo  street  Uy— 
let  consol  6s  1931. .F.A 

Dob  68  1917 A.O 

Chicago  City  Uy  stk. 100 
Chic  UuionTrucSeeSt'ck 
Cleveland  Electr  Ky.loo 
Columbus  (O)  St  Ry..lOO 

Prelerred 100 

Colum  Ky  con  Ss    See  Ph 
Crosst'wu  l8t5s'33.J-I) 

Grand  Kapids  Ky 100 

Preferred loo 


Bid 

32  \. 

93 

242 

104 

Exch 

no8 

i   99  iv 
330 

iin 

205 
177 
Exch 

110 

99 

390 

105 

393 
50 

104^2 
80 

16liii2 
k  Exc 
Stk  E 
Stk    t 

185 

208 
U02'-2 
SiUl 

172 
i!102 
(!105 

Excli 

103 

106 
i\12 

390 
9ti 

109 

102 


no2 

110 

li  list 
102 
239 
list 
102 
104 
Excli 
Excli 
340 

113 
100 
102 

Excli 
75 

110 
k   Exc 

101 
U18 


il09 

■105 

187 

Excli 

74 


108 
ila  list 
•}107 

66 

84 


Ask 

34^3 
100 
248 
107 
Ust 
110 
101 
350 
121 
210 
185 
list 

114  "i 

101 

405 

106 

410 

70 
107 

85 
168 
list 
X  Ust 
X  list 
192 
210 
10312 
113 
176 
106 
108 
list 
106 
107 
114 
400 

99 
112 
105 


113 


104 
243 


106 

list 
list 
3i0 
100  >-, 
115 


list 


113 
h  list 
104 


111 
107 

1B8^4 

list 

75 

97^4 
110 

108  "a 
69  S. 
90 


Street  Uailw^ayts 

Lake  St  (Chic)  El  stk.  1 00 

let  58  1928 J-J 

ULouisv  St58l930..J&J 
Lynn<&  Bos  1st  5s  '24.  J-D 

New  on  KysCo 100 

Preferred 100 

4'2S  1952 JJ 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctts  2%  to  6%  perpet 

North  J  ersey  St  Ky  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J...  100 

l8t  58  1933 J-D 

New'k  Pas  Ry  5s  '30J J 
Or  <fc  New  1st  68  '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  I'ran  St  By..  100 

Istus  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fc  Trac  loo 

Gug5s  1953 il-S 

No  Hud  Co  Ky  68' 14  J-J 

58  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  6s  '31.J-D 

2d6s....l914optA.O 

Rochester  By  pret  ...100 

Con  5s  1930    See  PhUa 

2d  58  1933 J.D 

So  Side  El  (Chlo)  stk.lOO 
Syracuse  Kap  Tr  5s  1946 
United  Kys  of  StL— 

Com  vot  ir  ctfa 100 

Preferred 100 

Gen  48  1934.. ..Sec Stk 
UnitRysSanFran  SeeStk 
Wasli  Ky  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St 100 

UCon  g  53  1936 M-N 

tlua  Securities 

NEW   YOUK 

Cent  Union  Gas  1st  5s... 

Con  G.1S  (N  Y)  stk.  See  St 

Couv  deb  6s  otfs  ^SveStk 

EquitGascon  5sl932  See 

IIMutual  Gas 100 

New  -Ymsterdaiu  (Jaa— 

1st  cousol  53  1948. .J-J 
N  Y  G  E  L  H  JfcP  See  Slock 
N  Y  <fc  East  Kivor  Gas— 

1st  us  1944 J.J 

Cousol  5.S  1945 J-J 

N  Y  <te  Richmond  Gas.  100 
Nor  Uu  Ist  5s  1927. .M->' 
IJStandaid  Gas  com  ..100 

II  i'ri'f erri'd  loo 

Ist  us  1930 il-N 

OTHKU  CITIES 

Amer  Light  A  Tract.  100 

Prt-lorred loO 

Bay  Stale  Gas 50 

Biuirliainton  (Jas  5s  1938 
Brooklyn  Union  (-»as  dvb 

6s  1909  «;onv'07...M-S 
BultiUo  City  Gas  StoeklOO 

1st  6s  1947    See  Stock 
Cliicago  Gas    See  N  Y  Stk 
Cousol  Gas  of  N  J 100 

Ist  us  1936 J-J 

Consumers'  L  H  <&  Pow— 

08  1938 J-D 

H Detroit  City  Gas 50 

Elizabeth  Gas  Lt  C0..IOO 
Essex  <b  Hudson  (j as  100 
Fort  Wayne  6s  1925.. J  J 


Bid 

i.... 
113 

m2'2 

26 
80 


140 
70 
24 
791. 

5108', 
4113 

noo 

(J  101 

250 

109 

20 

771. 

123 

iil02 

an 

§i09 

il23 

ilOO 

98 

bst 

103 


5105 

22 -i 

66  "a 

Exch 

Exch 

2734 
86'-. 
87 
50 
i   78 


*  108  Hi 
k  Exc 
Exch 
Stk  E 
300 

ai2 

Exch 

ai2'4 

109 

35 

5101 

130 

155 
jilO's 


67 

98 

{   94 

194 
6 
Exch 

Exch 


92 

JUO 
75 

226 

128 

i   68 


Ask 
4 


114 
114»a 

•27 

83 

78 
141 

70  "a 


80 14 

78 
109 
114 
101 

260" 


78 
120 
104 


ice's 


101 


106 

100 


24 
69 

list 
list 

28 

87 --J 

88 

62 

b3 


110 

li  list 
Ust 
X  lisl 
320 

113 

iLSt 

114 
112 

iu7" 
160 
170 
1121,2 


71 
99 

97 

195 

Ust 
list 


96 


130 
61 


<>iiM  >vcuriliei< 

liasifc  El  Ht-rxon  Co. .100 
iJraud  Kapids  Gas — 

lllsl  5m  1915 F-A 

lUudson  Co  G,a« 100 

I    us   K  1949       See  Stock 

I  udiana  Nat  <&  lU  Gas— 
I     iHt  t>8  190M M-N 

ludian^ipolis  Gas 50 

I  Ist  08  1920 M-N 

J.TCKson  (j.i8  Co 5< 

5s  g  1937 A.O 

Kansas  City  (ias lOo 

5s  1922  See  Stock  Ex 
ULaclede  Gas loi 

II  Preferred  100 

Lafay'e(iaslst  (;s'24.M.N 
L0B&WabVl8t6s'25.J-lJ 
Madison  Gas  6s  1 926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

llCon  gSs  1948 S-D 

No  Hudson  L  H  <fe  Pow— 

08  1938 A-O 

liO  A  I nd  C  Nat  &  lU  .  100 

Ist  6s  1926 J-D 

Pat  <fe  Pas  Gas  <&  EleciOO 

U  Con  gSs  1949. ...M-S 
8t  JosephGas  58 1937.J  -J 

Teleer  &  Telephone 

TlAmerTelep<fc  Cable  100 
ilCentral  &  So  Amer.  100 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  Stale  Tel  100 

Franklin 100 

HGold  &  Stock 100 

l^i^s,  1905 

Hudson  RiverTelephiOO 
UN  Y&N  J  Teleph...lOO 

58  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

Tl  Southern  <fc  Athmtic  25 

Electric  Companieii 

Chicago  Edison  Co. ..100 
HKlngsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y  <fe  y  El  L dfcPowGolOO 

Preferred 100 

United Electriool  N  JlOO 

48  1949 J.D 

Ferry  Coiupaoies 

Brooklyn  Ferry  stoeklOO 
B<fc  NY  Ist  6s  1911.J  J 
Con  5s  1948    See  Stock 

N  Y  <fc  E  K  Ferry  stk.  100 
Ist  68  1922 M.N 

N  Y  &  Hob  con  5s '46.  J-D 
Hob  Fy  1st  58  1946  M-N 

N  Y  <fe  N  J  Ist  5s  1940. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  58  1919. ..J-D 

TlUniou  Ferry  stock  .100 
11  Ut  5s  1920 M-N 

liailrond 

Chic  Peo  <fe  St  L  pref.lOO 

Deposited  stocit 

Undeposited  stock... 
Prior  Uen  g  4  '28'30M€&S 
Con  mlg  g  58 1930.J&J 
Income  58  1930... 
Chio  B  I  cfc  Pac— Bel  g  48 

1934  op  to  1911 A.O 

Erie  couv48Apri'53A&0 
TIFort  Worth  <fc   Denver 

City  stamped loO 

N  Y  Cent  (leb  48  •34.M.N 

Northern  Pacific lOU 

When  released 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

ColUr.')Sl907  op...M.S 

Souih  Pac  pref  full  pdlOo 

Va  &  Southwe8teru..l00 

Wabash  Pitts  Term  Ky- 

l8tg4sJunel  1954.  J-D 

2dg48Juue  1  1954 

Industrial  and  Miscel 

AUiance  Realty 100 

II  AUis-Clialmers iOO 

llPrclerred loo 

UAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  MaltiUi^Os  ]914.J.D 
.\mer  Press  .^uSsoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  .Surety jo 

.^mer  Tobacco  (old)..   uO 

Preferred  .see  stock 
Amer  Tob.icco  (uew; 

Common  (w  i) 

I'rt  fd  certf 9    Sea  Stock 

48  cerlfs    See  Stock  Ex 

68  oiTtfs  See  StocK  Ex 
Am  Typelo'rs  coiu...lOl 

Prelerred 100 

Amer  Writuig  P.iper.lOO 

Prelerred 100 

f>3  1919 J-J 

11  Barney  ifc  Sm  Car  ...100 

1;  Preferred Km 

lJlis3  Company  com 50 

Preferred 50 

Bondcfc  Mtgcjuar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  '  ol  Copper 5 

Camden  Laud 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..loo 

Central  Foundry 100 

Preferred loo 

Deb  6s  1919  op  'OlM-N 

Ceulury   Keally 100 

Cnesobrough  Mfg  Co  100 
^ClallinlU  B)  Istprol  100 

1J2d  preferred 100 

liCommou 100 

Colifc  HockCoalifclpf  100 

lslg58  1917 J.J 


Hid 
00 

{101 
101 
Exch 

40 

65 
il05Hi 

81 
} 

20 
list. 

88 

96 

58 

40 
<100 
«135 

86 

aod 

5108 
3 


70 

no4 

i   90 


90 

113 


115 
78 
47 

120 


98 

163 

cliang 

124 

80 
100 


168 
200 

94 

67  ".J 

94 

25 

77'a 


106 
Exch 

77 
}  89 
ilQS 
iioyu 
il04 
40 

30 
90 


4 

4 

5102 

86 

18 

?   953 
(i   96>-j 

40 
99  "v 

140 

t    34 
t    74 

981-2 
117 
45 

911-j 

44  "u 


115 

19 

69 
159 

III4 

69'-j 
120 

98 

102'" 

85 

2 

63 

11 

182 1-2 

•JuO 

Exch 

255 
Exch 

list 

list 

36 

95 

22  la 
8: 


120 

140 

130 
i390 

124 

Ui 
t      ", 

120" 

14 

60 
3. If 

17'.. 

66 
105 
420 

92 

95 

95 

65 
i   85 


AkK 
65 

103 

104"^ 

Ust 

45 

71 

1064 


103 
25 


63 

42 

109 

136 

MS 

110 


6 

42'2 
73 
106 
92 


94 
120 


82 

62 

123 


e  Ust 

128 

82 

103 


170 


78 


6 

108 
Ust 
85 
90 
109 
112 


90 


95  7( 
45 


160 
12334 

37 

78 

99 1-. 
118 


92 
451* 


125 
191-2 
70 


113.1 

59^, 

123 
101 

104 

100 

4 

68 

14 
187  "-J 
500 
list 

.'60 
list 


40 
100 
uifi 
23 
S3 
20 


150 
145 


127 
113 
71-. 

122 
IS 
66 

3-\ 

181a 
69 
115 


101 

105 

105 

80 

92 


lii-lii^lri;i:  n;u!  AUbcoi 
Compressed  Air  Co.. .100 
Cousolid  Car  Heating  100 
Ijt^ons  Firew'ks  com  .100 

1  l-Teferred loo 

Cons  Ry  Ltga^Keli-ig.loo 

Consol  Rubber  Tire. .100 

Debenture  4r 


Cons  Slora^'e  Batteryioi 
ConlToUae  deb  7s'0oA-C 


Cramps'  Sli  cfc  En  Bldgl  00 
llCrucible  hteel 100 

li  Preferred 100 

Cuban  Os  of  l.'^gij.. 
'  Diamond  .Match  Co. loo 
Uommion  Secuxilies.lOO 
Electnc  Boat 100 

Preferred 100 

Electric  Lead  Reduo'D.50 

Preferred 50 

Electric  Vehicle loo 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferre<l 100 

TJGeneral  Chemical  ..100 

li  Preferred ]  00 

Gold  Hil  1  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Go,<l...  10 
HackensackAleailowslOO 
Hackensack  Water  Co- 
Kef  g4s  52  op  12. ..J  J 

Hall  Signal  Co loo 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred lOU 

Hecker-Jones-Jevr'l  Mill 

lsl6s  1922 M 

Hemng.HaU-MarvinlOO 

Ist  preferred loo 

2d  preferred 100 

Hoboken  Land<&  liuploo 

1)58  1910 M-N 

Houston  OU 100 

Preferred loo 

Hudson  Really, 

1  ntomat'lBankingColOO 

Inl'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4  '2l922op'0 
International  Salt 100 

Istg5sl951.. 
International  Silver. loo 

Preferred loo 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.loo 
Lawyers'  Title  Ins.. .100 
Lord  &  Taylor  prel  ..100 
IlLoriilard  (P)  pref  ...loO 
Mack  IV  Companies  ..lOo 

Preferred loO 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.lOO 

.Manhattan  Transit 20 

Mergent'ler-H'u  Bskt.  1 
Mex  Goverumentnew  48 
Mex  Nat  Construc.ptlOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mont  <fe  Boston  Cousol  .6 

.Mosler  Safe  Co 100 

IJNat  Enam  <fe  Stamp  100 

llPreferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y Mtge &  Security.lOO 
llNew  York  Dock 100 

UPref  erred loo 

N  Y  Transportation.. .20 
Nor  Am  Lum'r  <te  PulplOO 

IJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred lOO 

Phoenix  Mining.... 1 

Pittsburg  Brewing. ...50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

Ist  prelerred 100 

2d  preferred.  loo 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  LtlOO 

Seminole  Mining 6 

Smger  Mfg  Co 100 

Standard  CouplercomlOO 

Preferrctl 100 

Standard  MilUng  Co.lOO 

Prelerred loo 

Standard  oil'  of  'jS'"  J I  .'ioo 

Storage  Power 50 

.Swift  ifc  Co  See  Boston  St 

Ist  5s  1910-1914. ...J  J 

Tennessee  Copper 25 

TlTexas<fc  Pacihc  Coal  100 

Ist  68  1908 A-O 

Title  Guar  &  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
XrentonPotlenescomlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d   preferreil loo 

Unit  Boxboardift  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

I1  Prelerred 1 00 

U  S  Realt y<fc  1  mp  See  Ht'k 
U  S  Shipbuilding  (wi)... 

Preferred  (w  i) 

5  certifs 

U  S  Steel  Corp  new  58  Set 

Coltr  sf  us'ul  opt  'il  .. 

Coltrsfus'Sl  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco... 100 

Preferred 100 

Westchester    &    Bronx 

Title  <fc  -Vlort  Guar  Co. 
WestiuKli  Air  Brake. .50 
White  Knob  Mining.  10 
Wortliini:  Pump  prel.lou 


O^lOlivi 


Bia 
\ 
60 
15 
65 
4K 
»-, 
10 


21 

49 
loo 
136 
13 
40 
68 


1 

12 
III 

26 
10 
49  >• 

,01 


151-2f 

23 

I.- 
10  ' 
60 
62>-. 
100 


16 
40  la 
70 

17 
25 

••♦ 
12 


I  7, 
Stock 
t   12'. 

10 

«94 
80 
12 
36 
35 
44 

102 

1. 

30 

3 

200 

«102 


100 
IbO 
141* 

81 
21 
62 

71-. 
36 
J 100 
t    12 
198 
346 
103 
136 
38 1-. 
74i« 
12 
60 
91a 
t     411 


90 

10  H< 
31 

33b 


22 

82 
115 

42 
105 
135 

•i2 

61 
7 
1"* 

3»4 

18 

99'i 

12 
li7ia 
46 
22»4 

83^8 

6'v 

76 

21 

100 

aI34 

109 

61 

183 

680 

23 

110 

71, 

32 

76 

635 

% 

k  Exc 

no2 

40 
76 

no5 

Trust 

165 

91-2 

14'-. 

ij5 

60 

I'h 

92 

118 

116 

2 

12 

6 


60 

lot 

1 

Exch 

13 

18 

96 1* 
86 


37 
46 

105 

1 

40 

6 


I03i» 

2 

20 

165" 

1438 

2yia 

85 

22 

04 
10 

40 

102 

13 

202 


105 
140 

39^ 

75 

15 


11 

if* 
'^034 


11 

31> 
31-4 
100 

22  V 

87 
125 

46 

26 

64 
"•'■^ 
li» 
41a 

49 
loO"* 

f  i 

273* 

46 -a 

22'» 

S4 
8 

80 

24 


138 

110 

63 


710 

M) 

125 

9 

3;> 

78 
(338 
i» 
6 

lo2S». 

41 

90 
1  10 
Go's. 

•Jd 

10 

15 


95 

120 

l::0 

2'4 

13S» 
20 


SO 

Exch  !li3t 
i7~.!  281a 
80'-.,:  SI 
47       47^^ 

Stk  Ex  list 
iH2      114 


ill2 
6 


16213 
t 

121 


114 
7 
1 
5 

160 
160  if^ 
1 

126 


i  Buyer  pays  accrued  interesu  1  Price  per  sUaro.  tSale  price,  a  Ex  rights.  xEr  div     /New  stock.  11  Sells  on  dtoc*  .SxefejkP,s.\  btxt  not  a  very  active  security^ 
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Invitsimtnt  and  Railroad  Intelligence* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnintjs  for  the  latest  week  or  month,  and  ths  last  two 
columns  the  earnings  for  the  period  from  .8nly  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        T/ie  returns  of  the  street  railways  ore  brought  together  setiuratelij  on  a  subsequent  vage. 


ROADS 


Ala  Gt  Southern, 
AlaNOA  lexa.- 

NO&NoEast. 

Ala*  VlchsbV 

VlohBb  Sb  A  l\ 
Allegheny  Valley 

Ann  Arbor 

AtcliXop&S  b'e. 
Atlanta  &  c  har.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  <t  Ann  S  I-.. 

B&lt&  Ohio 

Bangor  <b  Aroosi 
BeUelODte  Oent'l 
Bridgt  &  8aco  K. 
Bull  Koch  &  t-lctf- 
BuHalo  ASusq... 
Oal  (telSorthw'n. 
Canadian  Morth. 
Canadian  PaclOc 
Cent'loi:  Georgia 
Cent'l  of  N  J  ereej 
Chattan  South'n. 
Cheaap  &Ohio... 
Ohio  <te  Alton  By. 
Ohio  Gt  Westeru. 
Chioind  &L'v... 
Chlo  Mllw  &  at  f 
Chic  &  North  W 
Chio  St  P  M  &  O 
Chlo  Term  Tr  KK 
ClnNO&TPac. 
CI  Cln  Ch  &  8t  L. 

Peoria  (feKast'jj 
Colorado  .sSouLli 
Ool^ewi)&  Lau. 
Copper  Ranj^o... 

Cornwall 

Cornwall  ALob.. 
Denv.«SiiRioGr... 
Det  <&  Mackinac. 
Detroit  Southern 
DalSoSh&Ail.. 

Brie 

F'rchUd&N'r'e'i; 
Farmv&  Powhal 
Ft  W  &  L>en\  Cicj 

Georgia  RK 

6a  South  &  Fla.. 
GUa  ValGA;  N.. 
Or  Trunk  Syeteuj 

GrTr.   West'n 

Det«rH&M.. 
Great  Northern.. 

Montana  Cent'i 
Total  svatem. 
Gulf&Shiplsianci 
HockiDii  Valley.. 
Illinois  Central.. 
Illinoia  Southerii 
Indlll&Iowa... 
Int  <te  Gt  North']] 
llnteroc  (Mei) . . . 

Iowa  Central 

Kanawha  &.  AIlcL 
Kan  City  South'u 
LakeErje&Westii 
Lehigh  Val  RK.. 
Lexing  <te  lilabt'u. 

Lone;  Island 

Louisiaua  &Ark. 
Louisv  *  Nashv. 
Maoon<&  Birm... 
Man'tee&Gr.  fi.'p 
ManiH  <ts  N  o  Kan 

Manistique 

Maryl'd  &  Peuu.. 

i Mexican  Cent').. 
Mexican  later u 

IMexican  Ry 

jMexicansomii'i 

MIUOM  .4:  SO'W'U. 

Mineral  Range.. 
Mlnueap  A  Bt  L. 
Mo  lian  ite  'lexa.> 
Mo  Pac&IroniMi 
Central  Rranc) 
Total 


Latest  i-iross  KarnincfS 


or  Month 


2d  wk  Nov 

t'a<.'iilc. 

Ist  wkNf.T 

Isi  wt'Nov 

let  wkNov 

^jepleinbei 

3d  wk  Nov 

October. 

September 

October.. 

October. 

September 

Ottober... 

September 

October... 

St^plember 

3d  wk  Nov 

October.. 

October. 

3d  Wli  ^0T 

3d  wk  Nov 

3d  wk  Nov 

October.. 

3d  wk  Nov 

October... 

October.. 

3d  wk  Nov 

3d  wk  Nov 

October... 

October... 

October.. 

3d  wk  Nov 

'2d  Wk  *ov 

October... 

October... 

itx  WK  Nov 

Stpemuer 

September 

September 

September 

3d  wk  Nov 

Ootooer 

3a  wk  Nov 

3d  wk  Nov 

October... 

uctobtr... 

August 

October... 
Oilober.. 
October... 
S.ipiember 
3d  wk  JJov 
2d  wk  Nov 
2d  wk  Nov 
October.. 
October... 
October. .. 
'2a  >vk  SoM 
3d  wk  Nov 
uctober... 
October... 
October.. 
3d  wkNov 
3d  wk  Nov 
3d  vfk  Nov 
3d  wk  Nov 
October... 
October... 
October... 
:;*'^pvember 
September 
October... 
3d  wk  Nov 
October.. 
SepieiLbfr 
September 
October.. . 
October... 
Oct(ji  er.. 
October... 
Wk^ov  12 
li  wk  Nov 
October... 
3tt  wk  Nov 
3d  wk  Nov 
3d  wK  Nov 
3.1  wk  Nov 
3d  wk  No\ 
3d  wk  Nov 


Current 
Year 


65,906 

44,000 

25.000 

28,000 

Dec 

36,086 

5,54^,380 

311,291 

y3,552 

1.91(5.683 

14,047 

6,181,073 

lt>2,443 

5,381 

4,576 

175,409 

101,185 

157,385 

95,400 

1,071.000 

210,620 

1,907.60:: 

2  579 

1.807|467 

1,300,763 

160,467 

111,478 

5,015.619 

5,372.570 

1,286,785 

29,475 

132.509 

2,202,569 

248,757 

159,725 

19,441 

51,251 

5,059 

19.929 

367.9U0 

77,94^ 

34,999 

51,661 

3,938,064 

3.129 

8,702 

245,481 

258.69:.; 

157,593 

48,521 

730,635 

107,924 

24,746 

4,599,486 

217,831 

4.817,317 

3S,10^ 

119,451 

4,577,740 

24,654 

152,5iJ4 

138,880 

101,08b 

55.47  b 

34.176 

607,761 

447.190 

3,005,465 

39,21b 

Inc. 

68.184 

605.355 

15.148 

8.064 

36.899 

9.698 

32,289 

2,258,234 

5b6,33-i 

121,800 

19,041 

7,356 

13,492 

61,370 

468.089 

804.000 

•/6,000 

830,000 


J^reviou.'' 
Year 


57,357 

43.000 

26,000 

30.000 

70,342 

36,358 

6,576,025 

297,364 

56,816 

1,756,749 

13,004 

6,024.426 

183,226 

7,371 

3, 808 

1. '.0.2 13 

96.654 

143,669 

84,700 

910,000 

202,300 

1,943,011 

2,183 

1,714,738 

1,121,227 

170,468 

94,753 

4,838,538 

5,548,178 

1.243,406 

33.060 

134,384 

1,848,5x7 

202,016 

137,950 

19,520 

47,677 

6,459 

18,697 

290,400 

80,811 

80,987 

47,472 

3,835,611 

2,109 

7,09  i 

283,800 

269,026 

153,744 


687,626 

126.840 

24,639 

4,823,922 

183,050 

5,006,972 

37,689 

117.279 

1,357,333 

20. 1 20 

144,332 

146,483 

112,298 

45,941 

30,051 

569.417 

482, 3o3 

2,557,103 

50.904 

11,512 

52,000 

714,500 

10,414 

7,768 

31,671 

3.957 

29,952 

2,226,684 

.549,428 

110.200 

19,030 

5,012 

11,313 

58.944 

426,135 

757,000 

33,000 

790,000 


July    1    to   Latest    l/ate 


Current 
Year 


1,194,614 

847,150 
464,651 

482,7a4 

777.531 

21.892.891 

929,708 

33»,349 

0,575,431 

41,568 

23,374.728 

5-:2,27l 

16,063 

13,791 

3,379,096 

378.596 

654.935 

1,594,000 

21,115,909 

4,177,976 

7,643.582 

54,772 

7,017,642 

4,709,146 

3,103,560 

2.308,663 

17,913,030 

20,313,284 

4.333,303 

628,»66 

2.745,244 

8,243.248 

l,004,lzO 

2,502,704 

51,325 

174,995 

16,969 

58.017 

7,033,793 

328,632 

602,211 

1,101,173 

15,996,411 

11,000 

16,689 

842.436 

847,178 

574,132 


14,595,158 

1,904,397 

ft«7,144 

15.245,301) 

780,409 

16,025,710 

696,796 

2.644,319 

16,937,839 

99,074 

544,49 1 

2,603,525 

2,217,334 

1,039,894 

711,652 

2,147,074 

1,793,575 

10,474,19.s 

117,467 

J7u:  55. 

263,892 

15,110,955 

47,561 

24,181 

107,84(; 

36,457 

121.617 

8,246,366 

2,183,392 

2,150,300 

416,707 

2r«,015 

274,057 

l,-.i70.145 

8,602,940 

17,306,334 

680.000 

17,986,334 


Previoxis 
Year 


$ 
1,150,544 

875,116 
419.130 
483,710 
349,593 

811,740 

23,428,164 

833.585 

219,537 

6,065,420 

41,261 

23,906,409 

512,200 

25,328 

13,034 

3,337.806 

343.380 

601,740 

1,359,200 

19,398,764 

3,773.440 

7,583,711 

43,688 

0,504.112 

4.194,835 

3,512.273 

2.2»3,951 

17.594,875 

20,291,657 

4,311,566 

668.548 

2,620.713 

7,675,186 

1,044,684 

2,675,865 

53,340 

149,316 

26,730 

82.430 

7,350,968 

327.233 

699,208 

1,148,099 

16,944,307 

9,620 

13,161 

1,035,806 

822,457 

562,307 


14,988,717 

2,200,380 

530,679 

15,e42,107 

741,510 

16.583,617 

712.868 

2,634,217 

16,154,601 

64,165 

514,181 

2.512,131 

2,165,610 

978,071 

689,363 

2,103,450 

1,9:^5,980 

10,744,692 

155,049 

314 

212,761 

14,803,46-.J 

4«,202 

26,432 

96,110 

29.323 

123,319 

8,302,6o7 

2,168,882 

2,022,400 

3S9.104 

17,632 

231,3f3 

1,266,899 

7.607.764 

17.163,52» 

734,000 

17,897,528 


EOADS 


MRtP  A  S  StM. 
Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
Nash  Oil  <fe  St  L.. 
jNal'I  RRof  Mex 
Nov-Cal-Oregon- 
Sevada  Central.. 
N  y  C  &  Hud  Riv 
N  YOnt&  West, 
y  Y  Susq  &  Weal 
Norfolk  A  West'ii 
N'onhern  Central 
North'u  Facltic. 
Ohio  Riv&  West.. 
Paoitlo  Coast  Co. 
ePenn— EastPAl!. 

eWestP&E... 
Pere  Marquette.. 
PhilaBalt&Wsh 

Phtla  &  Krie 

Pittsb  C  C  &  St  1. 
RaieiKh  &  O  Fear 
tieadiug  Railway 

Ooal&lrCo.... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Klo  Grande  So... 
Rock  Isi'd  Sys.. 

Rutland  RR. 

St  Jos  &Grl 

StL&San  Franff 
St  L  Southwest .. 
StLVan<teTH.. 
Seaboard  Air  L... 

Southern  Ind 

■So  PacitlcCo  6... 
Southern  Rallw'j 
TerreH  <fe  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Paoiflc. 
TexS  V&N  W  .. 
Tol  •&  Ohio  Cent . 
TolP&West .... 

TolStLA  W 

Tor  Ham  <fc  Bull . 
(Jn  Pac  System  . . 
Virginia&So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LB 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
W'rightsv  &  T'n.. 
Yazoo  *  Mi.<)8.  V. 


Latest  Uross  i-anitnys 


Week 
or  Month 


3rt  wk  Nov 

Wk  Novl2 

3d  WK  Nov 

3d  wk  Nov 

3d  wk  Nov 

octooer.. 

Augast  ,. 

October... 

September 

October... 

September 

October... 

October... 

September 

Sepicmbtr 

Octootr... 

October... 

3d  wkNov 

October... 

September 

October... 

October... 

October... 

October.. 

October.. 

September 

AUiUSt., 

3d  wk  Nov 

October... 

septeuibei 

September 

October.. 

3d  wk  Nov 

October 

September 

October. 

September 

3q  wk  Nov 

October.. 

October... 

3q  wk  Nov 

3d  Wk  Nov 

October... 

3d  WK  Nov 

3d  Wk  Nov 

3d  wk  Nov 

Ist  wkNov 

Seplembei 

October... 

3d  wk  Nov 

October... 

3d  wk  Nov 

Septembei 

4th  wkNov 

September 

Ootorier.. 


Cxirrent 
Year 


VARIOUS  FISCAL  TEARS 

Allegheny  Valley 

Atlanta  &  Churl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chio  St  P  Minn  <&  Omaha 

International  &GtNorth'n.. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 

Mexican  International 

IMexican  Railway 

[Mexican  Soiitliern 

Missouri  Pacitio 

Central  Branch 

Total 

tNatioual  RRof  Mexico 

Northern  Central 

cPennsy.,  East  ol  P  &  E 

cWestot  P&  E 

Pere  Mar-quette 

Plilla  Baltimore  &  Wash.... 

Philadelphia  &  Erie 

Pitts  Cin  Chio  &  St  Louis 

Rio  Grande  Junction 

StL  Vaiulalia&  Terre  II .... 

Terre  Jiaiue  &  ludiauap 

Terre  Ha iite  &  Peoria 

Texas'  <&  Pacitic 

West  Jersey  &  Seashore 


s 

219,422 

9.448 

154.446 

210,308 

205,926 

25,588 

2,323 

7,176,818 

594.449 

220,860 

2,012,635 

996,207 

5,352,011 

20,795 

559,303 

10728675 

Inc.  9, 

269.665 

1,145.981 

705.475 

2,168,822 

4.356 

3,399,735 

3,223,363 

6,623.098 

104.806 

46,256 

11.318 

4,318,813 

232,345 

116,864 

3,842,614 

193.255 

348,737 

1,117,223 

129,975 

8,136,951 

961,152 

208,891 

54.2o9 

23.246 

299,895 

17.800 

87.886 

25,963 

76,667 

12,198 

5,427.858 

53,108 

520,273 

298,430 

93,777 

14,227 

167,500 

21,815 

854.451 


Previous 
Year 


$ 
173,029 

8,189 
128,441 

205,830 

23,97! 

3,83-. 

7,166,763 

602,800 

14z,37.. 

1,883,661 

889,707 

5,243,537 

20,420 

538.081 

10725575 

too 

204,528 
1,189,181 

682,188 
2,247,777 


2,990,804 

2,421,528 

5,412.332 

110,277 

53,973 

7,790 

4,432,933 

232,068 

]  22,303 

3,357.892 

181,466 

227,81:; 

987,684 

118,590 

8,260,670 

911,091 

206,733 

60,938 

23,093 

289,113 

17,100 

68,5cO 

21,44 

57.813 

11,617 

5,182,844 

65,651 

424,867 

280,130 

85,956 

14,8«3 

151.057 

15.918 

730.330 


JPmod 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar.  1 
Jan.  1 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  1 
Jan.  1 
Jan. 
Dec. 
Nov, 
Nov- 
Nov 
an. 
Jan. 


to  Sept 

to  Sept. 

to  Oeu 

to  Oct. 

to  Oct. 

to  Nov. 

to  Oct. 

to  Sept 

to  Oct 

to  Oct. 

to  Ocu 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Oct 

to  Oct. 

to  Oct 

to  Nov. 

to  Oct. 

to  Sept 

to  Oct 

to  Aug. 

to  Oct. 

to  Oct 

to  Oct 

to  Nov. 

to  Oct. 


Jn  y   1    to  Latest  Date. 


Current 
1  ear 


3,585,196 

17-.:,370 

3.193.253 

4,056.793 

4,277,688 

90,699 

4.069 

28,192.246 

1,943,825 

8-0,937 

5,783,793 

3,689,477 

18,491.352 

58,4oo 

1,774,808 

40,898,318 

Uec.  79 

5.401,303 

4.766,376 

2,194,531 

8,302,346 

15,9-. 

11.833,805 

9,814.335 

21,648.140 

343,735 

89,18& 

185.809 

15,367,507 

720,734 

343,711 

13,573.995 

3,620,6a  1 

1,304,026 

3,103,238 

476,259 

23,046,886 

19,330,058 

800,939 

233.45 

345,01 

4,902,499 

56,20v 

1,737,516 

52I.31( 

1,530.82- 

234,347 

14,905,551 

200,300 

11,135.108 

2.045,069 

1,844,134 

.50,538 

2,992,080 

45,871 

2.600,428 


Current 
Year 


Dec.  .f  57 

$2,079,222 

737,077 

45..')  18 

9,313,339 

5,008,962 

4,llo,804 

324,151 

72,419 

221,679 

5,744,999 

5,189,200 

l,0'-;8,477 

36,859,955 

1.485.000 

38.344,955 

10,177,150 

8.568,071 

97,594,094 

Vcc.  2,1 

10.733,866 

11,339,087 

5,665,197 

19.920,506 

397,075 

3,027.612 

2,132.5.9 

»;35,727 

10,339,291 

3,820,521 


Previovs 
Year 


3,290.162 

138,414 

3.000.823 

3,913.695 

4,269.561 

81,252 

6,725 

23,165,008 

1,966,887 

840,003 

5,754.475 

3,611,077 

18,182,125 

58,233 

1,665,797 

43,443,018 

O.OOO 

4,740,519 

4,759,576 

2,238,614 

8,866,095 

12,117,227 

10,419,088 

22.536,315 

341,977 

104,930 

191,812 

17,174,571 

709,223 

356,443 

12.632.768 

3,040,734 

877.353 

2,908.963 

443.562 

23,899,562 

18,107,826 

760,849 

227,099 

296,327 

4,648,315 

51.200 

1,610.389 

519,443 

l,32i,030 

220,884 

14,306.684 

252,802 

9.85(5,190 

2,046,769 

1,901.528 

52,167 

2,941.625 

3«,5S6 

2.377.223 


I^eviotu 
Year 


3.958 
$1,895,082 


62,454 

9,908,584 

5,064,091 

4,373,725 

284,102 

59,003 

225,945 

5,^89,435 

4,761,900 

900,838 

36,685,010 

1,336,000 

38,021,010 

10,016,941 

8.651.271 

1035  t8:i94 

65.100 

10.031,547 

11,383,587 

5.846,620 

20,747.939 

421.612 

2.466,421 

2.028.229 

629.647 

10,2;i3,H.i7 

3,771,621 


AGGKEG.VTEIS    OF    GKOSS    I<:A KIN  I NGS— Weekly    and   MontUly. 


WEEKLY  SUMMARIES     Current  Year  PrevioxisYar    Inc.  or  Dec    P.C-      MONTKLY  SUMMARIES    Current  Year  FrevlousYar    Ztic.  or  Dec    JP.C. 


4th  week 
let  week 
2d  week 
8d  wetk 
4th  wceK 
Ist  week 
2d  week 
8d  weeic 
4th  wt-ek 
Ist  week 
Zd  week 
8d   week 


Ang. 

Kept 

Sept 

Sept 

Sept 

Oct 

Oct 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 


(52  roads). 
(50  roads). 
(50  roaiis). 
(49  roads) . 
(51  roads). 
(46  roads). 
(40  roads). 
(47  roadf). 
(4.)  roads). 
(49  roads) . 
(49  roads) . 
(43  roads) . 


14,017,039 
8,934,369 
9,598,364 
9,677,980 

12,845,791 
9,273,472 
9,542,74.-) 

10,126,28.^ 

14,297,971 
9,480,183 
9,475,7o6 
9,353,012 


? 

12,810,025 
8.503,783 
9.017,197 
8,928,593 

12,280,423 
8,708,991 
8,902,024 
9,269,001 

13.988,402 
8.758,879 
9,093,461 
8,420,004 


+  1,207,014 

+  370,586 
+  581.167 
+  749,387 
+565.3(!>- 
+  564,481 
-f  640,721 
1  857,191 
+  309.5  6;  I 
+  721,304 
+  382,325 
+933,008 


9-42 
4-33 
6  44 

8-30 
4-60 
6-4  S 
7-20 
9-25 
2-21 
8-23 
4-20 
11-08 


Month 

Monih 
Mouth 
Month 
Moutli 
Mouth 
Month 
Mou'li 
Monih 
MontU 
M(  uth 
Moutu 


Nov. 
Deo. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
J  uno 
July 
Aug. 
Sept 
Oct 


1903 
1903 
1904 
1904 
1904 
1904 
1901 
1904 
1904 
1904 
1904 
1901 


(129  rds.) 
(128  rd.s.) 
(127  rds.) 

(129rd;».) 

(1-5  rds.) 
(127  rd.'J.) 
(128  rds.) 
(108  rds.) 
(125  rds  ) 
(122  rds.) 
(124  rds  ) 
(  67  rds.  I 


140,922,833 
136,551,834 
121,307,020 
118,145,889 
•.33,218,211 
132,4  33.290 
130,935.613 
113.351.491 
132,242,621 
145,292,493 
151,475.024 
66,390.161 


135,195,056 
131.146,421 
127,083.582 
115.448,815 
133.294.034 
!36.783,139 
134,660,38(i 
114,280.175 
139,712,599 
144,.558.473 
147.338,536 
63,939,889 


$ 
+5,7-,;7, 
+  5,405, 

—  5,77(>. 
+2,997, 

— 7.), 

—  1,349, 
-3,724, 

— 92H, 
-7,469. 

+734, 
+  4,136, 
+  2,450, 


777  4  24 
413  1 12 
502  4 -.55 
074  2-(>0 
823  0  06 
.S19  3  18 
773  2  77 
684  0  81 
978  5-35 
020  0-51 
488'2-8l 
272;3-»3 


I  Mexican  currency.       b  Includes  the  Houb  <h  Tex.  Cent,  and  Its  subsld.  lines  In  both  years  and  for  both  periods, 
•pcrated.    g  Inoludes  the  Chicago  dk  Eastern  lUlnois  In  both  years. 


«  Covers  lines  direct  1/ 


'2rjb'2 
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Latest  Gross  Earniugs  by  Weeks.— Fur  the  third  week 
of  November  our  statement  covers  48  roads,  and  showB 
11*08  per  oent  increase  in  the  aggregate  over  the  same  week 
last  year. 


3d  week  of  Novimber. 


Prevlonsly  rep'd  (21  rde) 
Cbattanooga  boatbera. 
Obieago  wreat  Wear.etn 
Obto.  iDd'plls  Ac  LoalBV. 

Ctalo.  Term.  Transfer 

Colorado  A  Boatheru 

Detroit  Boathem 

Oolnth  8o  Shore  A  Atl 

Hooking  Valley 

I   '^Hrnational  *  f*t  wo 
Interooeanlc  of  Mexico,. 
Kanawba  <b  MioniKan.. 
LoalBVllle  &  Nashville. 

Mineral  Ran«re. 

Minn.  St.  P.  &  S.  Ste.  M. . 

Mobile  &  Ohio 

National  RR.  of  Mexico. 

Pere  Marquette 

Bio  Grande  Sonthem. . 
Boathem  Railway ...... 

Texas  Central 

Toledo  Peoria  t  West'n 
Toledo  St.  L.  A  West.... 

Total (43  roads) .. 

iffat  inorease  (1108  p.o. 


1904. 

1903, 

S 

% 

5,642,381 

5,038,08  ^ 

2.579 

2,18- 

160.46- 

170.46  P 

lll.4-'8 

94.783 

29.475 

83.061- 

l.'4v<,7/,«> 

137,950 

34,fl99 

80.987 

51.661 

47. 4 'v 

119,451 

117,279 

13^,8»fi 

146,48:^ 

101,088 

11^,298 

34,176 

80.061 

805,356 

714,560 

13.4''2 

11.S1S 

219,422 

173  029 

lfi4.44^ 

12'4  441 

206,926 

205,830 

269.665 

204,. 5   8 

11,318 

7.79 

961.152 

911,09 

33,246 

23,093 

25,»68 

21,44" 

76,667 

57.813 

9,363,01 

8,420,004 

Inereate 

Deereaie. 

9 

9 

611,58H 

7,372 

39r 

10,001 

16,72;. 

••..    _ . . 

3,585 

21.77.1 

4.01/ 

4,189 

2,17 

7.603 

11,210 

4,125 

90.79 

2.179 

46,39? 

26,00.' 

9f 

65,13 

^«»*  •••. 

8,5:^8 

50,06 ' 

••••.•• 

153 

4.S1' 

18,854 

972,679 

39,671 

933.00: 

For  the  second  week  of  November  our  final  statement  covers 
49  roads,  and  shows  4'20  per  cent  increase  in  the  aggregate 
ov  er  the  same  week  last  year. 


2d  week  of  November. 

1904. 

Previonaiy  rep'd  (44f'd8 

Gall  AShlD  Island 

Interoceanio  (Mex.) 

Mexican  Railway 

Mdxioan  Southern 

National  RR.  of  Mexico.. 

$ 

8,983,f8'< 

38,10 

114,^99 

7121,800 

19,041 

19S,352 

Total  (49  roads) 

Net  Inorease  (4-20  p.o.).. 

9,475,788 

1903. 

Inereate. 

Deereate. 

$ 

8,616,61P 

37,68f 

112.29* 

1[  110.200 

19.0S< 

197,62 

$ 

454,718 

419 

2,301 

11,600 

11 

727 

$ 
87.451 

9,093,46 

469,776 
332,325 

87,451 

IT  These  figures  are  for  week  ending  Nov.  12. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow. 
lUg  shows  the  gross  and  net  earnings  of  Steam  railrosds 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Ceboijiolb  of  Nov.  19, 
1904.    Ths  n3zt  will  appear  In  the  issue  of  Dec.  24, 1904, 


Roads. 

A.tCh.T.(bB.  Fe.b.  Oct. 
July  1  to  Oct.  31.... 

A.trta  <lc  Ohar.A.  L.aSept. 
July  1  to  Sept  SO.... 

Atlantic  &  Blr.RR.aOct 

July  1  to  Oct  31.... 
Atlant  Coast L.a.. Oct 

July  1  to  Oct  31... 
Butt  B.  A  Plttbs.b.Oct 

July  1  to  Oct  31.... 
Bnfialo&S'sqneh.a.Oct 

July  1  to  Oct  31.... 
Canadian  Paclfio.a.Oct 

July  1  to  Oct  31.... 
Cent. of  N  Jers^y.b.Oct 

July  1  to  Oct  31.... 
Chesap.  &  O bio. b.. Oct 

July  1  to  Oct  31.... 
Chicago  lb  Alton. a. Oct 

July  1  to  Oct   31     .. 
Ohio.  Gt.  West'n. b  Oct 

July  1  to  Oct  31  — 
Ohio.  M.  A8t.  P.a.  Oct 

July  1  to  Oct  81 

Ohlo.Ter.Transr.b.Oct 

July  1  to  Oct   31 

OLOln.Chl.  &  St.L.bOct 

July  1  to  Oct  ai 

Peorla<]tEaB'n..b  Oct 

July  1  to  Oct  3i.... 
Color' do  &  South,  b.  Oct 

July  1  to  Oct  81.-.. 
Oen.<]iRlo  G'de  b...Oct 

July  1  to  Oct  31.... 
Detroit  di  Maok'o.aOct 

July  1  to  Oct  31.... 
Dul.  So.  Sh.A  Atl.b.Oct 

July  1  to  Oct   3i  — 
Erie. a Oct 

July  1  to  Oct  3i... 
Falrchlld&N.  East  Oct 

July  1  to  Oct   3i 

rt. W.A  Oen.  Clty.bOct 

July  1  to  Oct  31.... 
.Georgia  RR.a Oct 

July  1  to  Oct  31.... 


—  Gross  Earningii. — , 

Ourreiit      Pj-evious 

Tear,  Tear. 


5,549.380 

21,892,891 

311,291 

929,708 

93,255 

338,349 

1.916,683 

6,575,431 

746.399 

2,869,444 

101,185 

378,596 

4,743,962 

17,837.909 

1,907,602 

7.643,682 

!,»•  07,487 

7,0l7,t)42 

1,300,783 

4,709,146 

>;  64,864 

2.631,330 

5,01fi,619 

17,913.030 

1 37,030 

536.915 

2,202  569 

8,243,248 

248,757 

1,004,120 

560,414 

2,073.238 

1.682,378 

5,y53,993 

77,94S 

328,682 

230,156 

913,444 

3,438.064 

15,89d,411 

3,129 

11,000 

245,481 

842.436 

258.692 

847,178 


6,676,025 
23,428,164 

297.364 

833.585 
56,816 

2 19,537 
1,766.749 
6,065,420 

710,166 

2.887,167 

96,654 

843,380 
4,488.264 
16,498,764 
1,943.011 
7,583,711 
1,714,738 
6,604,112 
1,121,227 
4,194,835 

839,568 

3,000,390 

4,838,538 

17,594,875 

147,658 

569.308 
1,848,517 
7,675,186 

362,016 
1,014,634 

633,631 

2,287,805 

1,«29.687 

6,406,768 

80,811 

827,233 

233.636 

1,007,267 

8,836,611 

16,944,307 

2,109 

9,620 

283,800 
l,035,80d 

269,026 

822,457 


Net  Earnings.—^ 

Cun-ent      Previous 
Tear  Tear. 

$  $ 

1 1.771.391  t3,005.9O» 
t7,640,282  t9,609,f58 


116.449 

290,026 

33,060 

113,107 

758,151 

2,178,641 

306,441 

1,191,403 

32,807 

143,879 

1,666,114 

5,812,504 

947,486 

8,736,304 

688,133 

2,706,675 

604.749 

1,781,996 

305.098 

868.598 

2,271,056 

6,986,382 

54,896 

191,991 

682.671 

2,615,810 

53,537 

257,395 

<1167,042 

d625,044 

746,674 

2,512.015 

21,956 

106,413 

P8,824 

336.045 

1,146,930 

5,233,218 

791 

130 

62,221 

249,3)0 

113,441 

267,330 


126,701 
306.739 

16.646 
81,264 

736,087 
2,068,773 

317,674 

1,369,213 

38,388 

125,443 
1,664.027 
5,608.923 

889,333 
3,407,6cSb 

604,187 
2,334,070 

421.696 
1,183.9413 

284,-793 

890,579 

2.039.94N 

6,724.565 

58,899 

236,673 

455.843 
3,219,8->8 

60,539 
261,974 

dl99,888 

d686,786 

637.72*^ 

2,524,074 

23,796 

107,848 

78,286 

864,325 

860,478 

5,356,875 

26 

def.307 

110,165 
380.720 
121.980 

136,051 


, —  fiross  Earnings. — , . 
Current      Previous 


Tew 

$ 

161,615 

619,798 

663.833 

2,233.916 

4,577,741 


Tear. 


■ Net  Eariii'igs. , 

Vun-tnl      Previous 


171,328 
638.502 


659,927 
2,28<!,d80 
4,3^7.333 


.16,937,839  18,154,601 
1^2,534  144,332 
544,491        514,181 


488.004 

6,165,736 

247,118 

877,602 

145,855 

614,463 

607,761 

2,147,074 

3,005.465 


476,0i8 
4,503,530 
219,S33 
8^6,976 
155,296 
696,143 
669.417 
2,108,450 
2,^57,103 


10,474,198  10,744.692 

68,184    52,000 

263,892   312,761 

3,476,534    3,413,903 

12,751,525  12,681,417 

2,258,234    2,226,684 


PJulf  &  Ship  Isl'd.a.Oot 

July  1  to  Oct  31... 
Soaking  Valley. a. Oct 

July  1  to  Oct  31... 
Illinois  Central... a. Oct 

Jmly  1  to  Oct  31... 
rnd.  ni  &  lowa.a.  Oct 

July  1  to  Oct   31.... 

Interooeanlc  Railway  ol 
Mexico Oct 

Jan.  1  to  Oct  31 

Iiw»  Central. a...  Oct 

July  1  to  Oct  31  ... 
Sana  w  ha  <b  Ml  oh.  a  Oct. 

July  1  to  Oct  31.... 

Kan. City  South. a.. Oct 

July  1  to  Oct  31.... 
Lehigh  Valley  BR.bOct 

July  1  to  Oct  31... 
U>al8'na&  Arkan.aOct 

July  1  to  Oct  31 

Loulsv.  <b  Nasbv.fc.Oct 

July  1  to  Oct  31  . 
0  Mexican  Cent Oct 

July  1  to  Oct  31.... 
0  Hex.  lnternat'1...0ct 

Jan.  1  to  Oct  31  — 
Mexican  Tel'phone.Sept 

Mar.  1  to  Sept  3u — 

mineral  Range. b... Oct 

July  1  to  Oct  31 
Minn.  <b  St.Louls.a.Oct 

July  1  to  Oct  31 

Nash  ';h.<k8t.l..b..Oct 
July  1  to  Oct  31.... 

oNat'l  RR.  of  Mex.  Oct 

Jan.  1  to  Oct  81 

».  y .  Sus.  &  Weet.a  Oct 

July  1  to  Oct  8v 

jforthern  Central  LOct 
Jan.  1  to  Oct  31.... 
Pennsylvania- 
Lines  directly  operated 

jEast  of  Pitts. AF  Oct  10,728.675  10,726.676 
J  Jan.  1  to  Oct  31... 97,694,094  103698294 
WeetofPltts.&E  Oct  Inc.         9,100 

Jan.  1  to  Oct  31...  Deo.  3,165,100 

Phil.  Bait.  AWash.b  Oct      1,145,981    1.199.181 
Jan,  1  to  Oct  31. ...11,339,087  11,383,587 

Pocahontas    Coll  1  e  r  1  e  s 

Company Oct  

Jan.  1  to  Oct  31 

"•eadlng  oompany— 

Pblla.&Reaa'e.L  Oct     3,399.736    2,990,804 

July  1  to  Oct   31. ...11,838,805  12,117,227 

Ooal&IronCo.b.Oct      3,228,368    2,421.528 

July  1  to  Oct   81....   9,814,385  10,419,088 

Total  both  Co. '8.1  Oct      6.623,098    5,412,332 

July  1  to  Oct  3i.... 21,648,140  22,686,315 

Beading  Co. b —  Oct 

July  1  to  Oct  31 

Total  all  Co.'"  b.. Oct         

JulyltoOct8i    

EUoGrandeSonth.l  Oct  42,141 

July  Ito  Oct  31....      154.068 

Rock  Island  Syst.a. Oct     4,318,818    4,432,933 

July  1  to  Oct  31....  15,367,507  17,174,571 

8t.  L.  <s  San  Fr.  (Includ. 

Chlo.  &E.  Iin.a.-Oot      3,842,614    S,357,8:>2 

July  1  to  Oct   81. ...18,573,995  12,632,768 

StLoulsS'west.b.  Oct         909,697       738,489 

July  1  to  Oct  31..-.  3,031,684  2,524,654 

Southern  Rai;  way  Syst  — 

Sonthem  Rallw  a  Oct   4,434,303  _4,172,82S 


8,246,366 
586,384 

5,744,999 

25,142 

17^,001 

62,248 

234,319 

309,382 

1,084,419 
903,524 

3,454,842 
949,800 

9,567.178 
220,860 
820,937 
S  96,207 

8,568,071 


8,302,687 
549,428 

5,889.436 

23.024 

168,948 

51,924 

196,347 

299,164 

1,030,302 
873,858 

8,341,819 
857.526 

9,410,623 
142,373 
8i0,003 
889,707 

8,651,371 


Tear. 

39,626 

163,372 

229,303 

934,539 

1,602.933 

6,561, M4 

47,577 

164,829 

159,801 
1,189,462 

r47.137 

rl29,485 

18,391 

83,114 

197,7.^7 

698,656 

■  1,352.038 

tt4,477,864 

26,313 

101,235 

1,228,766 

4,376.663 

752.302 

2,414,133 

252,904 

2,375,518 

11.137 

76,932 

21,410 

74,865 

vl40,615 

v441,755 

253.800 

1,022,554 

339.615 

3,088,307 

87,410 

278,730 

838,573 

2,125,178 


Tear. 

71,593 

255,707 

216.511 

888.201 

1,285,261 

8,880,985 

89,957 

97,986 

142,962 

977,791 

r54,892 

rl86,123 

20.570 

104,017 

161, -iOS 

602,316 

sS93,829 

(*4,518,225 

9,369 

47,845 

1,205,777 

3,938,864 

590,061 

1,794,227 

222.822 

2,834,687 

11,926 

78,829 

7,658 

84,248 

vl38,702 

V  149,882 

210,313 

933,559 

248,8  fO 

8,085,038 

22,667 

812,553 

226,273 

2,001,178 


4,188,197  8,774.397 

80,401,063  32,623,363 

Inc.  336,300 

Deo.   82,600 

540,236   578,036 

3,216,322    3,439,722 


86,352 
169.035 


July  I  to  Oct   3 1 
Mobile  &  Ohlo.a..Oct 
July  1  to  Oct  31.—. 
Cln.  N.O.&T  P.a  Oct 

July  1  to  Oct  31.... 
Ala.  Gt.  South  a.. Oct 

July  1  to  Oct  31  — 
Ga.  South.&Fla.aOct 

July  1  to  Oct  31 

CexaR  Centr  ai .  a —  Oct 
July  1  to  Oct  81.... 
Toledo  A  O.  Cent. a. Oct 

July  1  to  Oct  31.... 
W.Jersev  &  Beash.l  Oct 
Jan.  Ito  Oct  il.... 
WlsooaslnCent'l.bOot 
July  1  to  Oct   31.... 
Ymoo  <h  Miss. VaLa  Oct 
July  1  to  Oct   3l..„ 


16,481,612  15,387,251 
781,614       716,372 


3,751,042 
656,582 

2,479,687 
298,766 

1,071,014 
157,593 
574,132 
90,781 
272,086 
364,823 

1,493.545 
298,430 

3,820,521 
629.788 

2,415.280 
854,451 

2,600,428 


3,578.096 
606,749 
2,364,742 

274,330 
1,036,244 

163,745 
662,307 
81.703 
226,870 
349,934 

1,390,954 
280,130 

3,771,621 

609,857 
2,446,817 

730.330 
2,377.223 


13,268 
180,878 

1,786,782 

5,432,584 

347,414 

560,833 

2,134,196 

5,993,417 

121,608 

470,741 

9,265,704 

6,464.158 

21,560 

70,248 

1,625.468 

6,274,912 

1,619,722 

6,231,838 

371.193 

1,089,516 

1,508,565 

5,056,568 

329.0^6 

908,752 

141,205 

584,696 

71.325 

203,943 

46,992 

145,507 

87,876 

85,773 

100.907 

477,744 

81,938 

1,077,295 

240,476 

988,363 

312,403 

616,162 


1,075,782 

4,826,992 

143,393 

1,024,399 

1,219,174 

5,851,391 

121,015 

472,696 

1,840,189 

6,324,087 

11,122 

76,595 

1,206,056 

5,677,489 

1,177,24  3 
4,457,627 

279,598 
819,641 

1.8.56,587 
4,669,091 
276,957 
807,551 
133,684 
624,887 
70,666 
264,116 

43,463 

135,273 

30,905 

48,280 

92,200 

382,174 

13,838 
991,595 
223,553 
909,971 
191.372 
817,876 


aNet  earniugs  here  given  are  after  deducting  taxes. 
b  dtetsarnings  hereglvenars before dedaotlng taxes. 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
i(Old  at  the  current  rate  of  exchange. 

dNet.after  deducting  taxes  Is  $147,165  and  $178,511  for  1904 
»nd  1903  respectively  tor  October  and  $545,535  and  $594,396 
for  period  from  July  1  to  Oct.  31. 

J  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Vallay 
DlvlBlon  In  both  years. 

r  For  October  additional  Income  Is  $3,152  this  year,  against  $5,708 
last  year.  From  July  1  to  Oct.  31  additional  Income  is  $21,386 
this  year,  against  $20,C82  last  year. 

■  Indadlng  other  Income,  total  Income  (exolaslve  of  results  of  coal 
companies)  ror  Oot.  Is  $1,401,109  In  1901,  against  $9ll,688  In  1903, 
and  for  period  from  July  1  to  Oct.  31  U  $4,72  7,108  In  1904,  against 
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m  675  741  In  1903.  Deduotlons  from  total  Income  for  additions  and 
imnrovements  were  $124,854  In  October,  1901,  against  $5 -,667  In 
iWInd  from  July  1  to  October  31  were  $163,787  In  1904,  against 
$230,667  in  1903. 

V  For  October  additional  Income  Is  $12,529  this  year,  against 
$18  055  last  year.  From  July  1  to  Oct.  31  additional  Income  is 
$42',4i9  this  year  aRainst  $52,035  last  year. 

t  For  October.  1904,  taxes  and  rentals  amoanted  to  $184,516 
aKalnst  $18^,947,  after  deducting  which  net  for  October,  1904, 
wae  $1,586,876,  aKalnst  $2,815,961.  From  July  1  to  Oct.  31.  1904, 
net  after  deduotinK  taxes  aad  rentals  is  $6,875,315  this  year,  against 
$8,891,013  last  year. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &g.  ,  with  the  surplus 
above  or  deficit  below  these  charges. 

. — Int.,  Rentals,  etc. — 

Current       Previous 

Year.  Tear. 

$  $ 

14,566 
58,266 
20.449 
74955 

H  64^,722 


-Bal.  of  Net  Earn'gs.— 
Current      Previous 


Tear. 


Year. 


Boads. 

Atlantic  A  Blrm Oct 

July  1  to  Oct  31... 

Boifalo  AS'squeh.  Oct 
July  1  to  Oct  31  .. 

Gent,  of  N.  Jersey . .Oct 


6,083 
24.3£3 
12,237 
49,269 
11511.151 


July  Ito  Oct   31... 112,426,802111.989.368 


Olev.Oln.Oh.&Bt.L  Oct 

July  1  to  Oct  31.... 
Peoria  AEast  —  Oct 

July  1  to  Oct  31  ... 
Den.  &  8.  Granrie    Oct 

July  1  to  Oct  31  ... 
Dul.  8o.  Sb.  &  Atl..  Oct 

July  1  to  Oct  31    .. 
Georgia  KR Oct 

July  1  to  Oct  ai  ... 
Gulf  &  Ship  Ipl--  Oct 

July  1  to  Oct   3L.... 
Hooking  Valley.... Oct 

July  1  to  Oct  31.... 
/.ndlanalU.'S'  la  ..  Oct 

July  Ito  Oct   3;..., 
Kanawha  (b  Mlob..  Oct 

July  1  to  Oct  31... 
Loulel'na  &  Arhan  Oct. 

July  1  to  Oct  31.... 
Mineral  Ran(re Oct. 

July  Ito  Oct  iti     .. 
Nashv.  Chat.ASt.l  Oct 

July  1  to  Oct  3i  — 
Pocahontas    Coll  1  e  r  1  e  s 
Company Oct 

Jul  1  to  Oct  31.... 
fieading— 
All  oompaBies . 

July  1  tc  Oct 
BioOrande  Bouth 

July  1  to  Oct 
Texas  Central Oct 

JiUy  1  to  Oct  31... 
Toledo  &  Ohio  Cen. Oct 

July  1  to  Oct   31... 
Wisconsin  Central.. Oct 

July  Ito  Oct  31..., 


..Oct 

i>l..-. 

.  Oct 
31 


302,160 

1,256,723 

44,043 

178,308 

347,469 

l,382,f60 

89,141 

356,566 

aM,416 

ai07,.32 

24,440 

97,514 

70,.'>C9 

285,063 

26,124 

95,495 

20,005 

80.425 

11,350 

45,4C!0 

9,446 

37.786 

150,502 

6U2.010 

di5,779 
dl54,303 

866,*  00 

3,462.000 

19,2'-9 

73,356 

2,5S3 

10,333 

38.060 

151,347 

14.5,855 

686.368 


295.478 

1,223.626 

44.043 

178.3  j8 
342,982 


18,494  10,563 

54,841  56,931 

*27.992  *36,248 

*127.540  ♦115,314 

306,764  37S.182 

1.310,002  1,418,268 

380,511  160,865 

1,389,037  990.732 

9,494  16,496 

79,087  83,668 

t404,723  t29B,694 

1,334,676  11,189,324  11,257,485 

88,664  *df.21.388  *df  14,742 

'df.16,777  •.12,732 

*62,955  *70,600 

*63,943  *62.548 

*15,650  *.53.118 

*58,349  *182.307 

*170,982  *167.333 

*700,960  *629.116 

21,454  17,124 

69,384  6,531 

*def.l,n3  *9,460 

*5,093  *24,238 

*17,746  *1,372 

*66,591  *17,55l 

*12,0e4  *def3.0"'6 

*36,978  *def.4,i<38 

103,298  60,732 

420.544  834,433 


3)4,586 

a51,380 

a20ti',120 

19,449 

77,316 

76,597 

311,974 

22,833 

91,465 

20,669 

82,179 

9,695 

36,145 

10,690 

89,408 

149,581 

699,126 


885,264 

3,541,056 

17,838 

73,407 

2,583 

10,333 

40,779 

160,447 

145,119 

584,437 


def.2,521 
26,575 

1,390,204 

3,002,158 

*2,386 

*def.84 

35,293 

■36,440 

*69,706 

*354,927 

*99,462 

*365,262 


454,935 

2,783,031 

def.*6,442 

*5,404 

28,322 

37,953 

*91,522 

*272,519 

*84,212 

*343,265 


'  After  allowing  for  other  income  received. 

f  Included  in  the  fixed  «harges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $189,932  for 
October,  and  to  $490,282  for  period  July  1  to  Oct  31.  There  were 
no  charges  to  this  account  the  previous  year. 

t  These  figures  are  after  allowing  for  other  Income  andf  ordlsoonnt 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

a  Charges  here  Include  road-rental  (paid  by  lessees)  and  other 
deductions. 

d  Charges  Inolnde  sinking  fund  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  CQJiPANIES. 


OB088 
EAJUnilOS. 


Albany  A  Hudson . . 
American  R'ys.  Oo.U 
Aur.  Elgin  A  Chic.  R> 

Binghamton  Ry 

Bnrllngt'n  (Vt.)Trac 
Cal.  Gas  &  Electric 
Cent.  Penn.  Tract . . . 
OhlcaKO  t  Mil.  Eleo. 
Cliio  AOak  Parft.... 
Cin.  Dayton  AToi.Tt 
Cln.  Newp.A  Cov  Ry. 
Citizens'  Ky.  &  LIkh 

(Musoatlne,  Iowa). 
Oleve.&So.W.lr.Co 
Cleve.  Painsv.  <b  E. 
Detroit  United  Ry..i. 
Dnlnth  fltre<^t  Ry 
KastSt.  LonlH  A8nb 
Elgin  Aurora  A  8oa 
Ft.  Wayne  AWjibiwh 

Valley  'lYaotlon.  b 

Geary  Street  Ry 

Havana  Eleo.  Ry.Co 
Honolulu   Rapid  Tr 

A  Land  Co 

Houghton  Co.  8t.  Ry 
Hoaii7/>n  ElA«.  Rt.  Rv 


Laten    Broit  Samtni/t 

WttkorMo 

Our'ni 
Tear. 

Prefut 
Tear 

9 

9 

i^eptember 

29,477 

80,17.'i 

)cr  ober  . . . 

119.894 

116,763 

October  ... 

4/,71; 

October... 

19.43  I 

18,6ir) 

Odtober... 

6,41-; 

6,82^ 

s+iptj-inbei 

363,65  - 

248,9i'i 

October... 

41,85» 

41,89b 

')o'ober... 

5562,^ 

43,307 

October... 

69,834 

7V!,103 

October... 

47.911 

46,667 

September 

85,96b 

90.991 

October . . 

10,720 

7,945 

Oo'ober. 

44,17: 

43.656 

October... 

19  75'^ 

18,33V 

dwhNov 

8  >  ,89(1 

74.304 

ia  wk  Nov 

12,00? 

12,19^ 

•ctober... 

(38,035 

104,017 

Ootuber . 

37,W4t 

37,011 

September 

78,669 

"Cptembe' 

14,867 

Wk.Nov^7 

181,403 

137,458 

October . . . 

28,07* 

26,102 

ttoutcmber 

18.461 

16,478 

rtftinerober 

33.61^ 

38.599 

an.  1  to  Lauai  Date 


9 

221,919 
1,201 ,94V 

882,890 
211,95 
66,54 
2,863,707 
439,81^- 
379.90/ 
658,474 
420,351 
765,91* 

88,467 
897,242 
191  94* 

4,030.368 
649.63»- 

1,118,327 
879,043 

622,977 

11.630,749 

271,024 
147,77» 


Prevtou' 
Tear. 

9 

209,011 

1.143,867 

202  204 
63,883 

482.463 
287,948 
670,883 
43S.153 
739,349 

81.543 
873,8-(7 
183  216 
3,917,620 
6.56.035 
859,041 
883,161 


11,325,686 

227,826 
146,098 


GBOSa 
■ABNIHOB. 


Illinois  rraotion  Co. . 
Indianap.  &EiiSt.  Ry 
ludlanap.&i  Martins- 
ville Rapid  Tran.. 
Iiidlanapolifi<fe  North 

western  Traction.. 
Intemat'l  Tract.  Co 

System  (Buffalo).. 
.Jacksonville  Elec.Co 
Kansas  City  Ry.A  L.t 
Lake  Shore  Elec.  Ry 
l.«high  Val.  Trao.  Co 

Street  Ry.  Dep 

Electric  Light  Dep 

Lexington  Ry 

LoidonSt.  Ry.(Can.. 
Mad.  (Wis.)  Traction 
Mot  West  Side  Elev. 
VIll.Elec  Ry.&LtOc 
«U.LtHeat&Xr.Co 
Montreal  Street  Ry. 
Muncie  Hartford   & 

Ft.  Wayne 

v4  ask.  Tr.A  Light.  Co 

Street  Ry.  Depart. 

Electric  Light  Dej> 

Gai"  Department- 
Niagara  8t.  Cath.  & 

Toronto  Ry  

NTorfolk  Ry.  <fc  Lt  Co 

Railway 

City  Gas  Co 

Sor.  Ohio  Tr.  &  Lt.  Co 
Sorthem  Texas  Trao 
Northwestern  Elev. 
)lean  St,  Railway.. 
irange  Co.  Trokotioij 
Peeks.  L't'g&RR.  Co. 
■'ottsv.  Union  Tract 
Rys  Oo.Gon.-  Koads 

LilghtOo's 

►toohester  Rallwav . . 
Roch.  &  East.  Rap.Ry . 
nockford    Boloit    & 

JanesvlUe 

8t.  Joseph  (Mo.)  Ry 

LtHeat&Pow.Co 
it.  Louis  Transit... 
4ao    Paulo    (Brazlj 

Tram.  L't  &  Po.  Co 
Savannah  Elect.  Co 
Soranton  Railway.. 
Seattle  Electric  Co. . 
jonth  Side  Elevated 
sprin^'d  &  Xenla  Tr 
iyraouse  Rap.Tr .  Ry . 
rampa  Electric  Co. . 
Terre  Haute  Eleo.Co 
T  i«do  Rys.  &  Light 
Toledo  &  iQd.  Ry.... 
Toledo  &  Western... 
raronto  Railway ... 
T  srln  City  Rap.  Trau. 
amted  of  San  Fran  . 
tVash.  Alex.AMtV. 
Y  oungetown-Sharon 


Lateet  Orota  Karningi 


feehorMo    y^^^_      j.^^^ 


October . . . 
October... 

October... 

September 

October... 
September 
October... 
October... 

October.. 
October... 
October... 
October . . . 
Oi^tober... 
October... 
October ,. 
O  tober .. 
October... 

October... 

October... 
October.. 
October . . . 


October . 


July 

July 

October... 
October... 
October... 
•^eptemoer 
October... 
stiptember 
October... 
O(itobor . . . 
October... 
October... 
October . 

September 

October... 
October... 

Wk.Nov.  6 

■<eplember 

October... 

September 

October  .. 

Wk.Nov2  ' 

October... 

September 

September 

October... 

August. . . 

septenober 

Wfe  Nov26 

adwkNov 

October ... 

October... 

October... 


91.07.^ 

20,80f 

9,779 

37,109 

354.811 

22.947 

403.900 

59,58^ 

45,464 

16,50 

32,43V- 

1364^ 

8  325 

177,58: 

V578,9> 

38,72» 

222.27( 

16,747 

5,915^ 
3,430 
3.984 


74,23-: 

9,44' 

78,013 

66047 

113,74« 

9  24. 

9,96- 
10,84b 
17.65 
28,55.^ 

2,04« 

1 26.337 

19.33J 

12.37f- 

eo.soc 

lOi^6,8ia 

20,25fr 

4K,84 

76,38' 

i9ri.2«.' 

129,101 

941 

71  820 
31,201 
52,14& 

150.196 

9,l5ii 

20,864 

46.6 1£ 

81,23 

595,44,^ 
24.10 
39.109 


75,94'- 
18,01.'^ 

8.896 


33';,978 
21,813 


56.33f 

43,86.- 

16,696 

30  377 

13,790 

8.41' 

181,950 

.ih2,917 

35,313 

206,60) 


6.49e 
3,22: 

4.27f 


71,42,'> 

7,742 

75.275 

47,"  6f? 

lll,00« 

y,05< 

9,50 
10  52 
l'>,204 
25,l«t 

1.94. 
108,031 


11,826 

55,088 
664,174 

21.493 
45.60(- 
70,915 
'76.6  8 
132,971 


70,01 
25.046 
46,7  IV 
>  42.661 

7.889 


4a.37f< 

78.330 

>68,69o 

20,8  l6 


Jan.  1  to  hattet  Bate 


792,048 
181,576 


3,479,605 
211.32? 

vl.f  64  972 
650.3  6U 

512,821 

137,280 

282,256 

150,754 

84.8',^4 

1.721.549 

3.643,722 

387. 1»7 

2,100,671 

151,386 

78.136 
28,257 
36,940 

191,417 

372,925 

9<».708 

747,727 

461,91  • 

1,055.569 

79  86s* 
100,874 

83.197 
171, C68 
287,420 

20.207 
1 ,233,247 

90,566 

98,233 


8,394.16v 

d6is,99*- 
101,88b 
7^4.29 
.-^08,665 

1,258,058 

»o2 

705,236 

2t>2.7H' 

420,64'.: 

1.440  14 

162.767 

I  173.05.' 

3,824,12.5 

T. 51/, 455 

206,74:- 

379,208 


Previout 
Tear. 


651,466 
132,876 


3,339,776 
181.853 


523,250 

630,324 

129,256 

263,849 

146  306 

7«,299 

1,707,044 

2,498,514 

356,760 

1,897,743 


78,603 
29,535 
37,372 

184,075 

343,040 

78,916 

741,573 

382,866 

1,024,?  23 

66.:^  7  i 

94,535 

les.oVi 

267.636 

19,156 

1,054,462 


101,687 


'{,065,988 

d  626,654 

386,078 

690.492 

1.638,607 

1.273,081 


664,684 

2  1 8,546 

342,824 

i..368.680 


1,929,436 

i,603,101 

^,149,266 

194,390 


t  Spanish  silver. 

II  TTiese  are  results  for  propon>eB  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Inolnde  the  Detroit  United  By.,  Detroit  A  Fo:  t 
auron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 
V  These  figures  are  for  period  from  Juna  1  to  Oct.  31. 

•itreet  Railway  Net  EarnlngB.— The  following  table  gives 
the  returns  of  Strbet  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Nov. 
26,  the  next  will  be  given  Dec.  31. 


—  Gross  Earni-ngs. — > 
Oitrreiit      Previous 


-Net  Eamiuffs.- 


Roadt. 

East  St.  LoulB&Snb.Oct 

Jan.  1  to  Oct  31 

Honolulu  Rapid  Transit 
&  Land.b Oct 

Jan.  1  to  Oct  31.-.. 
Kan.  City  Ry.&  Lt.aOct 

June  1  to  Oct  3i 

Syracuse  Rap  Tr.bOct 

July  1  to  Oct  31 

7oungBtowii-Sharon  Ry. 
dt  Lt.  Co.a Oct 

Jul  1  to  Oct  31 


Year 

$ 

138.035 
1,118,327 

28,074 

271,024 

408,900 

1,864.972 

71.«28 

291.233 

39,109 
379.208 


Year 

$ 

104,017 
859,041 

26,102 
227,826 


70,016 

282.609 


Ci'rren' 
Yi-ar. 

* 

86,638 
615,709 

11,307 
105,612 
199.570 
830,025 

30.«95 
128.592 

16.508 
149.273 


PreviauM 

Year. 

$ 

53.562 
486,362 

12,728 
102,601 


30,380 
126,464 


a  Net  eamluKs  here  given  are  after  deducting  taxes. 
bHet  earnings  here  given  are  before  deducting  taxes. 

Interest  ijnarges  and  Snrplog.— The  following  8tbbb> 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
tbe  foregoing,  also  report  charges  forlnterest.&c,  with  the 
■arplus  or  detioit  above  or  below  those  charges. 


. — Inf.,  Jlcnials,  etc.  — 
Current       Previous 


r>al.  of  Set  Earn'gs.^ 


Year. 


Year. 


Roads. 
Honolulu  Bapld  Trannlt 

A  Land Oct  4,695            8.213 

Jan.    1  to  Oct    31...  46.022  82,123 

Syracuse  Rapid  Tr.Oct  20.338  20,170 

July  1  to  Oct   80....  81.129  81.063 

*  After  allowing  for  other  Inoome  received. 


Current 
Year, 


♦7.097 

•63.541 

10.867 

47,463 


Prr.vioHt 
Year. 


'11..S50 

*70,828 

10,160 

44,411 
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ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  iodex  to  all  annual 
reports  of  ateam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  tne  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


RAILROADS.  Etc.—  Page. 

Amerloan  Cott  m  Oil  2145,  2155 

American  Making aoss 

Atlantic  i;oa8t  Line 85!"".  «a09 

Baltimora  *  Ohio 245J,  2471 

BanifOr  4  Aroostook  20"2 

Buffalo  .!k  Susquehanna. 2081, 20Ci 

Central  I'aclllc 2463 

CblcnKO  Burl  &  Quincy    ....1950,  ig-i* 

CbicaBOA  Kastoru  Illinois 1951 

Chic.  K.  1.  &  Pac.  liailroad 195L 

Chic.  K.I  &  Pac.  RM....1700, 1716,  195i 

Clnclu.  Ham.  &  Dayton     J952 

OIncin.  N.  ().  A  Texas  Paclflc 21i!< 

Cleveland  L.>raln  &  WheelinK 22^5 

'^Ic-velaud  Terminal  &  Vallev 2?0  . 

Colo  ado  Fupl  &  Iron 2l4fi 

Detroit.  &  Maokluao 2145 

DPtrolt  Southern 2202 

Dominion  Iron  &  Steel 2*103 

Bdison  Elec.  Ill  of  Boston 2083 

EvaT)i.vtlle  i  Terra  Iluute 20><2 

Great  N  rthern 1919,  195H 

Greene  Consolidated  Copper 2203 

lowaCeniral 22ui 

Kansas  City  Southern 2301  2ill 

La  Belle  Iron  Works 2464 


Railuoadh.  Etc.—  Page. 

Louisiana*  ArkansaH  80>'2.  20Bfl 

Louisville  lIi^Ddersou  &  St.  Lonis.2144 

MerK'-nt baler  Linotype 214.") 

Minneap 'liH  &  St.  Louis 1932 

MobI  e  &  Ohio  '.iO-Z 

Nov  ada-Callfornta- Oregon 2156 

No<r  England  I'otlon  Yarn.  .  ..  2v?()4 
New  Vor«  Susquenaana  &  We8t..l9.'i3 

Paclflc  Coast 1954.  20a3,  209S 

t'ullman  Company 20kS 

Rock  Island  Cnmoany  1W50 

St.  Joseph  &  Grand  Island 2201 

■It.  Louis  &  Sin  Francisco...  .  1V51 

Southern  PaoiUc  245^,2461 

Standard  Miiliorf 1954 

Toledo  St.  Loui^  &  Western 21t4 

Torrlngtoti  romoany      ..      2084 

UnderKTOund    Electric     Rys.    of 

London 2145,  21')3 

United  Fruit 2463.  •/I476 

United  States  Qiuss 24fit 

United  States  Red.  &  Refloing.  ■'453 
Uaited  States  Steel  Corp.  (9  inos.).l»53 
Western  Maryland 1953 

Street  Railways.— 
Montreal  Street  Ry 8202 


New  Orleans  &  North  Eastern  Railroad. 
f Report  for  Fucal  Year  Ending  June  SO,  1904  J 
President  C.  C.  Harvey  says  in  part: 

Fhtsioal  Pbopertiks  — Of  the  195-52  mllea  of  main  traob,  195-09 
milee  are  laid  with  75  lb  steel  rails  and  0  43  miles.  In  Meridian  yard, 
with  60-lb.  steel  rails.  There  are  2,565  lineal  feet  of  iron  bridges  and 
59,907  lineal  feet  of  wooden  trestles-io  all  11-83  miles  of  bridge 
strnotnre  In  the  main  line.  Tnis  includes  Lake  Pontobartraln  creo- 
Boted  trestle,  5-72  miles.  Since  January,  1834.  the  number  of  trestles 
has  been  rednoed  by  64  and  the  length  by  80,793  feet  (15-30  miles). 
The  company  owns  51  locomotives,  38  passenger,  mail  and  baggage 
cars  and  2,284  freight  and  other  oars.  During  the  ten  years  ending 
June  .^0, 1904,  the  freight  equipment  in  carrying  capacity  has  been 
Increased  irom  32,929  tons  to  61,370  tons,  an  increassof  86  p.  o.  The 
expenditures  for  account  of  capital  during  the  year  were  $134,016, 
y)z.:  Additional  rolling  stock,  il27,276;  land  purchased,  S6,740. 

DiviDEHD.— A  dividend  of  3  p.  o.  on  the  common  stock  was  paid 
Not.  2, 190S,  from  thenet  earnings  of  1902  03.(    Seealsopaee2588  ) 

Gbnbeal  REBT7LTS.— There  is  an  increase  in  gross  earnings  of  $131,- 
931,  or  5-77  p.  0.,  an  increase  in  operating  expenses  and  taxes  of 
$130,954,  or  7-90  p.  c,  and  an  increase  in  net  earnings  of  $977.  The 
operating  expenses  include  a  liberal  expenditare  towards  ImproTing 
the  physical  condition  and  equipment  of  the  property.  Malntenanoe- 
of-way  expenses  include  $7o.273  for  new  steel  bridges,  $39,^88  for 
additional  sidings.  $20,187  for  Lake  Fontohartrain  revetment,  $6,096 
for  additional  buildings  at  Picayune,  $3,030  for  aidltlonal  cotton 
platform  at  New  Orleans  and  $7,5t>9  for  viaduct  at  Meridian 

The  cost  of  conducting  transportation  increased  by  1411  p.  c.  com- 
pared with  an  increase  in  train  mileage  of  5  94  p.  o.  This  is  partly 
owing  to  an  increase  of  30  p.  c.  In  south-bound  empty-oar  miieage 
oonteqnent  upon  a  considerable  decrease  in  south-bound  shipments 
and  an  increase  in  north  bonnd  shipments.  The  wages  paid  to  em- 
ployee were  also  on  a  higher  scale  than  la  the  previona  year. 

Statutie?. — E^trnings,  ezpenaesand  charges  were  as  follows: 

OPKBATIOMS,  EABNINOS,  EXPBN8ES  AND  CHABGES. 

190301.        190203.         1901-02.         190001 


196 


Miles  operated 

Optraiions— 
Pass. carried  (No.).. 

do  do  Imile... 
Av.earn.  p.pasa.p.m 
Kev.  tons  carried... 

do        do    1  mile.. 175,382,356  177 


196 


196 


196 


497,559 

23,036,547 

2-12  cts. 

1,390.696 


22 


Av.  earn.  p.  ton  p.  m. 
Av.earn.p.paes.tr.m. 
Av.earn.  p.  fr't  tr.  m. 
Gross  earns,  p.  mile 
Earnings— 

Passengers 

Freight 

Mail,  express,  eto... 

^'^Total  earnings.. 
Oper.  exps.  &  taxea 
P.O.  of  exps.to  earna 

^""lasiNet  earnlnga 

Other  income 


let. 

$1  24 

$2  78 

$12,333 

$ 
488,578 
1,760,S53 
167,836 

2,416,967 
1,788,518 
(74) 

628,449 
15,702 

614,151 


467,312  406.829  342.569 

,897,695  18,909,063  16,205.423 

2  08  cts.  2-12  eta.  2-12  Ota. 

,3.'V4.493  1,227,354  1,245,484 

,676.912  160,598,725  176,587,428 

0-94  cts.  0-94  Cts.  0-83  eta. 

$117  $104  $122 

$2  58  $2  36  42  09 

$11, €64  $10,364  $9,351 

$  $  s 

476,862  401,149  343.661 

1,664,110  1,501,738  1,465,318 

144,064  127,375  120,833 


2,235,036 
1.6'.7,664 

(72-54) 

627,47-2 
11,461 

638,933 


317,624 
67,500 


Total 

Deduct  - 
Fixed  int.  on  bonds.        321,900 

lilt,  on  incomes 67,500 

Misoellaneoas 

Dividends x(5%^180,000  (3%)  180,000 

Total 

Balance,  surplus.. 


2,030,26"2 
1,498,227 
(73-79) 

532,035 
3,160 

535,496 

342,450 


l,929.m2 
1.453,929 
(7534) 

475,883 

5,864 


481,747 
370,200 
'12,606 


589,400  665,124 

74,761  78,809 

Paid  on  Dec.  1, 1C04.    See  page  2588.— Ed. 

BALANCE  SHEET  3 UVE  30. 
1P04.  1903. 

$  * 


342 
193 


.450 
,045 


391,200 
90,547 


Cost  of  property..  14.093,601 13,9.'i9,fi85 
Material  and  supp.      263  3rt0      317,8J4 


Ageaia  . 

Canh    

Sundry  debtors... 
Remittances  .... 
Car  trust  notes  .. 
Other  rallr  ads  .. 
Bills  receivable... 

Total 

-V.  77.  p.  2J:81. 


6.'S.520 

449,1*11 

76,615 

7.605 

6,4(13 

183.104 

3,15 1 


115.601 

48n,187 

76,276 

21.587 

45,23H 

115.'.?e4 

8.1C9 


..15,14e,982  1N127,650 


Liabilitiet— 
Common  stock  ... 
Bonds  (see  Sirpp.) 
Iiiturest  on  bonds.. 
Miscel.  creditors... 

Bills  payable  

Otner  railroads  . 
Roll,  stock  fund... 
Net.  rev,  account.. 


1901. 
t 

6,000,000 

8,180.0)0 

80«,'l.'i0 

314,«0  I 

64.144 

65,'^05 
328,662 


1903. 
$ 

p.ooo.oro 

8,180,000 
211 -,650 
>!  73,68  J 
4'>,-237 
6>,551 
lOO.Sl!) 
2.->3,809 


Total . . 


..15.148.28215,127.650 


Alabama  &  Yicksbargr  Bailiray. 

f Report  for  Fiscal  Year  Ending  June  SO,  1904. J 

President  C.  G.  Harvey  says  in  substance: 

Opebations.  -There  is  an  Increase  in  gross  earnings  of  $136,548,  or 
11-87  p.  c;  an  increase  la  operating  expenses  and  taxes  or  $145,14  i, 
or  17-13  p.  c,  and  a  decrease  in  net  earnlni<8  or  $8,896,  or  29  ■>  p  c. 
Paspenger  earnings  show  an  increase  o(  $30,79',  or  11-7  i  p.  c.     Freight 


earnings  show  an  increase  of  $9 3,64D.  or  12  99  p.c;  the  prioolpal  In- 
oreatea  being  $37,253  in  merchandise,  $22,125  Id  lomni^r,  1123,274  ta 
coal,  $22,86 ^  In  provisions  and  $7.2t5  la  fertilizer.  Taere  were  do- 
oreas-a  of  ei6,5o6  in  nrraln  and  hay  and  $5,803  In  fl  >ar  and  meal. 

The  operating  expenses  Inclade  a  I'berai  exp-tidlure  toward*  im- 
proving the  pbvaioal  condition  and  equipment  uf  the  property.  Main- 
tenanoe-of-way  expenses  inolule  $3,^14  for  permanent  oulvertu  and 
replacement  of  trestles  ;  *2'2,Oho  for  replaoinif  60-lb.  rails  with  7  J  lb. 
rails;  $1'4,9C'>  for  addUIOLal  sidings;  $/9.744  for  ballasting.  The 
cost  of  oonrtuotlng  trannpirtatloa  Increased  by  38  06  p  c  compared 
with  an  Increase  In  train  mileage  of  2885  p.  c.  The  expenses  inclade 
$28,324  for  ludgmenta  rendered  against  the  company  fur  cotton  de- 
Btroyed  by  tire  at  Vloksbarg  in  January,  1901,  and  also  the  sum  of 
$i7,790  for  cotton  in  transit  destroved  by  lire  in  the  tiscal  year  under 
review.  The  large  Increase  of  28  85  p.  c.  in  triln  mlleajfe  is  owing  to 
a  third  passergt-r  train  having  been  put  on  Sept.  8,  1903.  between 
Meridian  and  Vioksburg,  t<>  accommodate  the  incroasing  local  travel, 
anu  to  additional  fast  freight  service  for  Toxas  traffic  vl*  Shreveport. 
The  wages  paid  to  emplojees  were  also  on  a  higher  scale  than  in  the 
previous  year. 

Physical  Fropebties —Of  the  U278  miles  of  main  track,  105*71 
miles  are  laid  vclth  eo-lb.  steel  rails  and  37-0"  miles  wl»h  75-lb.  eteel 
rails.  During  the  year  tbere  were  iat<l  in  m»ln  tr>ck  9  Jl  miles  of  75 
lb.  6teel  rails  In  replacement  of  old  €0-lb.  rails.  Them  are  '20,0-6  lineal 
/eet  of  brld^ie  structure,  of  which  1,487  lineal  feet  are  iron  and  18,599 
lineal  feet  are  wooden  trestle.  During  the  year  two  trestles  were  ex- 
tended an  aggregate  of  21  feet,  and  325  feet  was  replaced  by  per- 
manent embankment. 

Since  30th  Jane,  lf^86,  the  length  of  wooden  bridges  and  trestles  has 
been  reduced  from  27,381  lineal  feet  to  18,599  lineal  feet,  ani  235 
trestle  openings  closed.  The  company  owns  26  I'loomotlves,  22  passen- 
ger, baggage  and  mall  cars  and  938  freight  and  other  care.  During 
the  ten  years  ending  June  SO,  1904,  the  fri-lght  eqaipment  has  been 
increased  from  475  cars  to  942  oars,  an  Increase  of  t^S  p.  c.  while  the 
carrying  capacity  haa  been  Increaaed  from  11,120  tona  to  27.426  tona, 
or  147  P.O. 

Lawds.- There  were  sold  during  the  year  5,800  acree  of  land  for 
$23,630,  of  which  $13,311  was  pa'd  In  cash  and  $10,jl9ia  noiej. 

Earnings,  £tc.— Following  is  »  etaitment  of  earnings,  etc.: 

OPEBATIONS,  EABNINOS,  EXPfiNSEB  AND  CBABOKB. 


Operations 

Paaaengers  carried 

••  1  mile. 

Rate  per  pass,  per  mile 

Tons  (freight)  car'd,  rev 

"  I  mile 

Rate  per  ton  per  mile 

Earnings  — 

Passen  gers 

Freight 

Mail,  express,  eto 


1903-04.        1902  03.  190102.  1900-01. 

328,277        277,404  248,598  224,180 

13  014,61011.800,103  10.8)6,918  9.092,696 

.   2-70  eta.       2  66  Cts.  2-68  eta.  2*69  o»a. 

725.756       646,485  5."i9.220  550.257 

.77,349,843  65,773,927  56,210,244  56,794,619 

1-05  Ota.    1-10  cents.      1-14  eta.  1-04  ctt. 


350,756 
814,444 
121,894 


813,958 
720,795 
115,793 

1,150,546 
848,973 

(78  79) 


384.667 

639,885 

95,2J1 

1,019,843 
765.562 
(76-07) 


244.193 

688,913 

87,568 

920,669 
685,829 

(74  44) 


Total 1,287,093 

Operatingexp.andtaxes      994,415 
P.  c.  of  op.  exp.  to  earna  .       (77-26) 

Net  earnings 292,678       301,573        254,281       235.340 

Deduct— 

Intereat  on  bonda 119,415       119.415        119.415       120,111 

Miscellaneous  (net) 0^1.738         20,845      0r.ll.89l  11,273 

Dividends (8%l94.SOO  (6%)63,000  (69»)6S.OOO  (e%)68.000 

New  freight  oars 97,851        


Total 310,028       203.260 

Balance,  aaiplna def.17,351         98,313 

BALANCE  SHEET  JUNE  80. 


171.024 
83,267 


194,384 
40.956 


Assets- 
Road  &  equipment.. 3 

Investments 

Maierials,  etc 

Cash 

Sundry  debtors 

Slati  n  aeents 

Bemlttances 

Other  roads 

Bills  receivable 

Bills  receiv  ,  lands.. 


1(.04. 
$ 

,270.^80 
16,700 
S4,0H3 

401.630 
67,688 
2.i.i01 
14  627 
38.526 

124,942 
18.3i'2 


1808. 
< 

3,270  380 
16.7U0 
112,482 
600.W31 
35.267 
3i.843 
17.287 
17,860 
52,806 
14,32M 


Total 4,025.C52   4,069,885 

— V.  77,  p.  2084. 


LiabUVUs— 

Ci  mmon  stock 

Bonds  (seeSUPP.) 
Interest  on  bonds. 
Misct'l    creditors.. 

Other  railroads 

Retjlacem't  of  roll 

stock  fund 

Miscellaneoii4. 

Land  sales  «c<"ts... 
N  et  revenue  acct. . . 


1904. 
« 

.l,O60.C03 

2,191.100 

«9.R64 

116.645 

71,5a0 

26.8:7 

'.    1C9.515 
4.-)!. 609 


1903. 
t 

1,050.000 

2  190.100 

30,070 

14' 1.757 

68,691 

84.619 

SS.Sll 

90,-a7fl 

448,960 


Total 4,025,053    4.069,8S6 


Ticksbarg  Shrereport  &  Paclflc  Bailway. 
C Report  for  Fiscal   Year  Ending  Jane  SO,  1904. J 

PrefHenfc  C.  C.  Harvey  says  in  part: 

Phtsical  PBOPEETi88-Of  the  171-47  miles  of  main  track  operated, 
32-66  miles  are  laid  with  75  lb  steel  rails  and  138-81  miles  with  60  lb. 
s'eel  rails.  During  the  year  there  were  laid  In  the  main  track  15-46 
miles  of  75-lb.  steel  rails  in  replacement  of  60-lb.  steel  rails.  There  are 
36  977  lineal  feet  of  bridge  structure  on  the  line  between  Delta  and 
Shreveport,  of  which  2,502  feet  are  Ir  >n  spans.  21  i  feat  w  loden  truss 
brldg«8  and  34.262  feet  wooden  trestles.  Since  June  30,  1888,  the 
length  of  woodon  trestles  has  been  reduced  from  56,778  lineal  feat  to 
34 '262  lineal  feet  and  278  trestle  openings  closed. 

EQUIPMENT  -The  road  is  equipped  with  3D  locomotives,  26  passen- 
ger, mail  and  baggaee  cars  and  1,03 1  freight  and  other  oars.  During 
the  year  4  engines  were  purchased  on  capital  account  for  $  17.862  and 
2  engines  were  purohastd  on  renewal  account;  200  box  cars  ware 
purchased  on  car- trust  plan  to  be  charged  to  maintenance  of  equip- 
ment over  a  period  of  three  years.  Blnce  Mty  ],19i)l,tha  freight 
eq'ilpment  carrying  capacity  haa  boen  Increased  from  14,470  tona  to 
2*  8*0  tons,  or  71-67  p.  0. 

Dividend— A  dividend  of  2i«  p.  c.  on  the  common  atock  was  p»ld 
Nov.  30,  19>)3.  There  is  an  increi^se  in  gross  earnings  of  $15'4,229,  or 
12'47  p.  c;  an  increase  in  operating  expenses  and  tax'^s  of  $149,351, 
or  16  64  p.  c,  and  an  increase  ii  net  earulnics  or  $S,878.  The  decrease 
of  lO  78  p.  0  iu  tons  per  train  mile  is  owing  to  the  addition  of  a 
throut;h  fast  freight  train  to  provide  for  the  handling  of  perishable 
freight.  It  is  antlolpaled  that  with  this  service  the  traffic  can  be 
largely  increased. 

The  increase  in  business  during  the  past  four  years  haa  been  very 
marked.  Compared  with  the  year  ending  June  30.  1900,  there  is  an 
increase  in  passe  iger  earnings  of  134-48  p.  o.,  in  freight  earoiuga  of 
106'3l  p.c;  in  groas  earnings  of  10^-32  p.  c;  in  net  earnings  of 
:67-.>3  p.  c  ;  In  the  number  of  passengers  hau  ed  one  mite,  133-64  p.  c; 
and  in  tons  hauled  one  mile,  13-4-11  p.  o. 

Expenses— The  operating  expenses  during  the  year  inolnde  a  very 
liberal  expt<nditure  towards  improving  the  physical  condition  of  the 
property  and  eqilpment.  M  dntenance  of  way  expenses  include 
$3,717  for  permanent  culverts  and  embankment  in  replacement  of 
trestles;  $^:^,H70  for  replacing  15  45  miles  of  60-lb.  rails  with  751b. 
rails;  $8.^,266  for  additional  sidings  and  pasaiug  traoas;  $2,523  for 
new  station  at  Tremont;  $-^,789  for  coal  chute  and  storage  pltttform 
and  $0,198  for  water  station  at  8lb!e?;  $5,448  for  engine  pits  and  new 
turn  table  at  Delta;  $2,774  for  overhead  bridge  at  Boston,  and  the  cost 
of  other  t-mall  Improvements. 

The  cost  of  conducting  transportation  increased  by  9*01  p.  c.  oom- 
pikred  with  an  increase  of  13-19  p.  o.  in  train  earalngs  and  5'47  p.  c.  in 
train  mileage.  The  scale  of  wages  paid  was  also  higher  than  in  the 
previous  year. 


1)K0. 


1904. 
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statistics.— BsTningB,  expenses,  charges,  etc.,  have  been  as 
follows: 

OPBBA.TIOH8,  BABNIN08,  KXPEN88S  AND  CHABOE8. 


1903-04. 
172 


190203. 

172 


1901-02. 
172 


Miles 

Operations  — 

PaeefngKra  carried 376,486        .S24,179        275,765 

Pass,  carried  1  mile 16,469.447  13,660,431  13,040,317 

Bate  per  pa^s.  per  mile..   2*72  ots.      2-76  ots.       2  55  ots. 
Tons  of  revenue  freleht  .       722,226       703.255       539.052 
Toneofrev  fr'ght  1  mll6.6P,9R4,307  64,564,930  49,428.494  42.276,061 


190001. 
172 

236.677 
9,7.'i4,959 

2-72  ots. 
409,61R 


Rate  per  ton  per  mile 1-26  ota.  1-15  ote.  124  ots.  1-23  ots 

Earnings— 

Papeei.gers $421,152  $377,149  $333,167  $265,311 

Freight 845.393        743,260  612,324  520,090 

Mall,  express,  eto Ifc0,206       14?,114  134,761        120,617 

Total $1,426,751  $1,26R,523  $1,080,252  $906,0lSi 

Oper.  expenses  and  taxes  1.04'<,885       897,534  7t  4,584       6^ft,448 

P.O.  of  expenses  to  earns.    (73-38)  (70  75)  (70  78)  (69-03) 


Net  earnings $379,866     $370,888     $316,668     $280,670 

Otlierlnoome 10,057         H,632  6,2-2        


Tofal  net  inoome $389,923     $362,620 

Diduct— 

Interest  on  bonds $160,488     $157,990 

Dlv.  on  oom.  stock x(3%)'^5,695(2»«)71,4l2 

Dlv.  on  pref.  stock (1%)107,140       107,140 


$321,920 
$155,822 


$363,273     $336,532     $155,822 

Balance,  snrplns ....      $36,650       $46,088      $166,098        

X  Dividend  of  3  p.  c.  was  paid  on  Nov.  30, 1904.    See  page  2589. 
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Atsett— 
Cost  of  property  — 8 
InTestmeut  account 
Stock  of  mattrial, 

etc..  on  hana 

Station  agents..  .... 

Rerui ttauces  in 

traDsit 

Caeh  m  hand  and  in 

bank 

Otlier  railroads 
Sundry  rtel)i<TS 
Bills  receivable 
Car  trust  notes 


1904. 

t 
,026,710 
15.800 

164.201 
16.933 


1903. 
< 

7,970,153 
15,800 

i:6,161 
42,908 


12,168        10,796 


!  88.377 
4i',97l 
1^,442 
22.600 


8,872,963  8,487,1.07 


Liahilitifs— 

CommOQ  St'  ck 2 

Preferred  stock 0, 

V.  S.  *   P.  Bailro.d 

prior  lieu  bonds. ..1, 
V.   S.  &   P    RaUivau 

eeneral  31. bonds.. 
Int.  on  M.  not  due.. 
Sundry  creditors  ... 
Credit'rs  on  pay-roll 

Ottier  railroads 

Roll  stucit  rep.  fund 

Bills  payable 

Net  revenue  acc'nt. 


1904. 

856.5'  0 
142,8  0 


IPCS. 
$ 

2.e5-s,600 
i;,l42,«00 


323,000  1,323,000 


379988 


Total 8,8:2,962  8,487,107 


Total , 

-V.  77,  p.  8288. 

Georgia  Sonlbern  &  Florida  BailTrny. 

^Report  for  Fiscal  Year  Ending  June  30,  1901/.,  J 
Pre? iderit  Samnel  Spencer  says  in  substaocp: 

Financial.— The  company  has  no  floating  debt.  Equipment  obliga- 
tions paid  daring  the  j'ear,  $78,000;  oatstandlng  at  oicse  of  the  year, 
9348.(00 

PUBCHASE  AND  GOAEANTY.— In  Ootober,  1903,  the  oompapy  pur- 
chased an  Interest  in  the  capital  stock  of  the  Hawklns^lUe  &  Florida 
Bonthern  Ry.  Co.,  owning  the  line  of  railroad  extending  from  Hawk- 
InsvlUe,  Ga.,  to  SVorth,  Ga..  44  mil<^s,  ani-i  la  oonneottoo  therewith 
guaranteed,  prlcoiralaiid  Interest,  first  mortgage  6  p.  c.  bonds  of  that 
oompaDy  to  the  amount  of  $310,0u0.  This  property  is  not  operated 
by  your  oonopany  and  the  results  of  operation  are  not  Included  In 
tnope  eet  forth  In  this  report. 

BENEWAL8— Dailng  the  year  34*169  miles  of  new  75-lb.  rail  were 
laid,  making  total  length  of  track  relald  ■with  75  ID.  rail,  14  4'3  mllep. 
There  were  placed  in  the  track  139,882  oroBS-tles,  in  comparison  with 
120.809  ih«  previous  year. 

Equipment  June  so.  I904.-Lccomotlves46.  increase  2;  papsenger 
train  cars  55.  increase  1;  freight  train  oars  2,633,  increase  85;  road 
service  equipment  13. 

The  operations,  earnings,  expenses,  charges,  etc.,  have  been 
as  followe: 

opebations,  eabninob,  btc. 

Operations-  1903-04.      190203.      1901-02.      190001. 

Passengers  carried 492,148       476,207       438,407       898,762 

Passengers  car'd  1  mile. 19. 112,432  17,442,296  14,451,175  14,163,578 
Reo'pts  per  pans,  per  m.  2-49  ots.       2-49  ots.       2*54  cts.      2*49  ots. 

Tons  freight  carried 817.554        859,639        743,819        6«1,900 

Tods  freight  cat'd  I  mile.77,697,160  79.205,649  66,369,659  69,467,091 
Batept-r  ton  per  mile...  1-217  cts.     1*206  cts.    1*149  cts.    1*2j9  cts. 

Earnings—  $  $  $  $ 

Freight 945,678        95.'',840        762,840       735.485 

Passenger 475,641        434,918       367,901        353,267 

Hall,  express  and  mleo..      272,321       244,438       120,134       116,109 


Total 

Expenses— 

Maintenance  of  way 

Maintenance  of  equip.  . 
CoDdncting  traospori'n. 
Qen'l  expenses  &  taxes. 

Total 

Percent  of  exp.  to  earns. 

Net  earnlnjfs 

Other  income 


1,693,540  1,685,191  1,250,875  1,208,811 


223.279 
327,946 
f  63,636 
lt.8,654 


271,161 
329,069 
505,038 
129,135 


182,610 
302,399 
3B»,785 
111.118 


242.756 
211,808 
348,271 
100.^09 


1,278,465  1.234,402 

(75*49)  (75*49) 

416,075  400.789 

16,338  14.792 


9.^.'^,906 

(7642) 

294,9(^9 

14,0  89 


903.144 
(7f)-0S) 
300.667 
12.789 


Total 

Deduct  — 

Interest  on  bonds 

Interetit  on  car  trusts. 
Dividends 


431,418       415,581 


270,0f,0 

17,479 
•77,860 


243,3P3 
17.300 

•77,560 


309,058 
190,050 

•77,566 


313,456 

190,050 

99[240 


Total 

Balance,  surplus. 


.:65,<  89 
66,324 


338,243 
77,338 


267,610 
41,448 


*5  p.  0.  on  first  preferred  and  4  p.  o,  on  second. 

condensed  balance  sheet  JUNE  80. 


duett— 

Rond  and  equip... 

Truni  equlpnjent.. 

Sccnrlttes  owned.. 

Uatorlals  and  sup- 
plies   

Cash  (Inel.  for  Int.) 

Agtnif  and  con- 
ductors   

D.  8  <;i»'»  (mall). 

Icdlvidnals.  com- 
paile*   etc 

Leased  rail    . . 

Miscellaneous 


1904. 
t 

9  6  4.918 
SiHOOO 
J!7i!,0.f3 

106  033 

30:^698 

17,PflO 
13.384 

fi4,063 
3Mt*8J 
>!0.«48 


lars. 

t 

9..")8:i,5Ka 
42H,tOO 
2i>0,4be 

»Mf9 

888,618 

15.331 
ia,38l 

ei.fl-2 
31.2^7 
16.448 


Total 

-V.7»,  p.TSiJ. 


...10,784,280  10,87«,708 


I.iabtlities— 
SUii  k  (set!  Uy.  & 

iND.'Sectlon.. . 
Bonds  (see  Hy.  & 

IND.  Section) 
Rquipment  ohl's.. 

Taxes,  U(it,  due 

HeS'  rve  fundi     .  . 
Int.our  and  unpaid 

Divlneniis        

Audited  vonnhprs. 
I'av-r^'lls  (June)  . 

.Miscellaneous  

ProUt  and  loss 


::  89,294 
24,166 


1903. 
S 


I9r4. 


3,763,000    8.76S.O0O 


6..S'n.ono 
.34-  001 
."iO.-OO 
72  6  4 
e.'i,0  '5 
•1,561 
r9.(IOH 

IB.  OS 
5:)3,3i5 


6,«i>i.nco 

42H.0I  0 

-9.4  0 

165  794 

.'>3rt 

M  54' I 

4-.().S0 

17.Hrt0 

4ue,999 


Total 10.784.280  10,874,799 


Alabama  Greiit  Sonthern  Railroad. 

(Report  for  Fiscal  Year  Ending  June  SO,  1904.  J 

President  Samnel  Sppncer  says  in  substance: 

Financial. — There  has  been  no  change  In  the  amount  of  capital 
stock  or  faoded  debt  outstanding.  The  total  charges  to  capital  ac- 
count were  $'.8», 426,  representing  001-1  of  4  consolidation  looomo- 
tlvep,  part  cost  of  new  and  alditioaal  terminals  at  Meridian,  Mtss., 
new  yards  at  Blrmlcgham,  Ala.,  and  Irondale,  Ala.  £quliim>nt  obli- 
gations were  Incurred  cover  ing.  In  part,  the  cosf,  with  interest,  of  200 
coal  oars  of  80.000  pound  capacity,  $163,472.  Equipment  trust  notes 
paid  darinir  year  $143,869. 

Operating  Expenses —The  increase  of  $58,111,  or  12  92  p.  0.,  in 
maintenance  of  way  and  structures  was  due  to  increase  la  co^it  of  re- 
newal of  rail  and  cross  ties.  Maintenance  of  equipment  shows  an  in- 
crease of  $125,5'^0,  or  26*30  p.  0  ,  due  to  increase  in  wages  of  em- 
ployees and  in  cost  of  materials,  and  to  the  retirement  of  an  unusnai 
number  of  freight  cars  which  had  become  unfit  for  service.  Conduct- 
ing transportation  increased  $^02,563,  or  20  79  p.  c,  dae  prlDoUially 
to  increase  la  wages,  higher  prices  of  materials,  ohl  fly  fuel,  and  to 
the  laree  increa«ie  in  train  mileage. 

Tkaffio  — There  was  an  ioorease  in  revenue  from  freights  of  $3 18,- 
818,  or  1 8*24  p.  c.  The  number  of  ton*  of  0  immerolal  freight  carried 
one  mile  increased  19*49  p.  0.  The  average  length  of  hiulperton 
was  111*77  miles,  as  compared  with  118  9^  miles  daring  the  prevlo  aa 
year,  a  decrease  of  6*06  p.  c.  The  average  rate  per  ton  per  mile  w  as 
OTO  of  a  cent,  as  compared  with  071  of  a  cent  for  the  (irevlous  yea  r, 
a  df crease  of  1*41  p.  o.  The  average  earnings  of  freight  trains  per 
mile  run  were  $2  10,  as  compared  with  $2  3^  lor  the  previous  year,  a 
decrease  of  10*78  p.  c  .  due  ciil-flr  to  the  deorease  ia  the  average  haal 
per  ton  of  freleht.  The  revenue  train  miles  were  l,75t, 311,  an  In- 
crease of  271,079  miles,  or  1831  p.  0.  The  average  number  of  tons  ol 
freight  in  each  train  (including  company's  material)  decreased  from 
342*16  in  1903  to  307*53  in  1904,  or  10  12  p.,  due  chiefly  to  decreased 
average  haul 

The  company's  rolling  stock  (all  owned  except  300  freight 
cars)  and  the  character  of  its  rails,  ballast,  etc,,  are  shown 
below: 


{  , ItoUlng  Stock-. 

June        Loco-    Pass.        F't. 
30.      motives.  Cais.       Cars. 

1904 58        43        8,4U5 

1903....  68        45       3,497 


, Road  Owned  (Miles). , 

. — Ral's. — .  ^BMast.-.  , —  Trestles. — . 
•  ilh.  60.J6.  Slio  Cin's.  Wood.  Jron. 
225  65        214        76        7*^9        0  43 

172        118        199        91        7*55        0*42 


Average  number  of  cross-ties  renewed  in  year  1903-04  per 
cile  of  track  511,  against  576  in  1902-03,  and  381,  the  average 
for  last  11  years. 

Earnin(,s.— The  earning",  balance  eheet,  etc.,  of  the  Ameri- 
can company  are  as  follows  : 


OPEBATION8,   EABNINOS,  EXPENSES, 


Operations— 
Average  miles  oper. 
Passengers  carried. 
Pass  carried  1  mile. 
Ratep  pai'S.p. mile. 
Tons  rev.  fr'ht  car'd. 


1903-04.  19U2-03. 

309  309 

625,981  489,976 

30,323,825  29,43>),2S8 

2*50  otf>.  2*45  ots. 

2,627,872  2,065,916 
No.  tons  car'd  lmlle.293,707,328  245, 1 04,840 

Rate  per  ton  p.  mile.     0*70  cts.  071  ots. 
Tons   of   freight   in 

each  train  (rev.)..        29S*6S  331*11 

Oriies  earns,  p.  mile.  $10,017*27  98,887-30 

Earnings—                          $  $ 

Pasteoger 759,374  719,700 

Freight 2,066,743  1,747,925 

Mall,  express,  etc.  .        273,328  282,198 


CHAHOBS.,  ETC. 

1901-02.         1900-01 
309 

361.241 
25,761,967 
2*37  cts. 
1,719,836 


309 

303,233 
21.334,343 
2*40  cts. 
1.4^2,875 


221,24".,845  200,175,197 
0  72  ots.    0-71  ots. 


327*99 
$3,039*34 


356*26 
$7,106-23 


611,687  512,279 

3,5t-8,iil5       1,428,419 

277,451  258,040 


Total 

Expenses— 

Transportation 

Maint'ce  of  way,  &c. 
Maltt.  of  equipm't.. 

General . 

Taxes 


Total 

P.  c.  of  exp.  to  earns. 

Net  earnings 

Add  mieoel.  income. 


3,099,446      2,749,818       2,487,463      2,198,739 


1,176,703 

607,845 

602,903 

97,618 

89,450 

2,47*, 520 
(7984) 
624  926 
11,603 


974,139 

449,734 

477,343 

78,703 

84,882 


2,064.801 
(7809) 
685,017 
12,469 


Total 

D«dMC«— 
Imerescand  rentals 

Miscellaneous 

DIvs.  on  pref.  shares 
Rate  of  dividend. . . 

Total 

8ur.  to  profit  &  loss. 


636,528  697,486 


286,542 

29,373 

xl85,437 

x.{t%) 

601.352 
135,176 


286.543 
20,812 

xlP6,438 
x(b%) 

501.792 
195,693 


788,216 

378,-- 80 

438,256 

83,931 

85,527 

1,774,210 
(71-33) 
713,243 
11,564 

724,807 

286.542 
32.4X:2 

185.437 
_(6%)_ 

604,411 
220,396 


681,781 

293.031 

4^1,246 

73,899 

83,123 

1.6.' 3. 180 
(70*64) 
ti4■'^,609 
13,389 

668.998 

285,592 

27,249 

249.406 

(8%) 

562,236 
96,762 


X  In  addition,  4  per  cent  ($123,624)  was  paid  in  1902-03  fiom  profit 
and  loss  on  account  of  urfnnded  arrears  and  in  1903-04  3  per  cent 
($96,448),  leaving  5  p.  o.  still  unpaid.    See  text  above. 

BALANOB  SHEET  JUNE  30. 


Assets—  t 

Cosi  of  ro/id 12 

Bqulpm't  owned..  2 

IrivCBtuienis 1 

Our  trust  equlpm't 
Arrears     or    divi- 
dends  

Material  on  tiand. 
Suudiy  accounts.. 

I 'ash 

Uemittances   in 

transit    

Station  a.^entR,  &c. 

London  offlce 

O'her  rallroHds  . .. 
U.S.  P.  O  Dep'm't. 
ludlvlduals      and 

companies 

Mlecelluuoous 


1904. 

.883,398 
,8-1,169 
,660,1 '3 1 
110,880 

258  833 

194,»87 

4,125 

24H,271 

62.814 

r.!l,li>2 

5,119 

iat,.S20 

14,769 

112,994 
2,994 


1903. 
t 

12.'.S2.582 

2,612,5)9 

1,610,014 

92,2:8 

258,8(3 

293.940 

i,4'^6 

242,720 

48,412 

77,51-5 

2,371 

143,1^7 

14,4&!< 

161,681 
4,638 


Total 18,4!!6,599  18.286.543 

-V.  79,  p.  »0l. 


LiabilUUs- 
Ordlnary  stmrcs... 
Pretcired  shares.. 
First  murt.  Douda.. 

Oebeniures  

(ien  1  mort.  bonds. 
I  ar  trust  notes  — 
Certlf  s  fordivid'ds 
Int. accr'd,  not  due 
Reserve  for  C(]ulp. 
TaX'8,  not  due 
Miscell's  reserves. 
Int.  and  rentals  ... 
Vouch.  &  ace.  pxy. 

Pay  rolls 

Indivld'ls  and  oo?.. 

Oilier  railroads 

A.U  8.  Kt.<o  .  Ud. 
Profit  and  loss 


Total 18.486,099  18.'2fc6,643 


Bnffalo  Gas  Company. 

C Report  for  Fiscal  Year  Ending  Sci^t.  30,  190',. J 

Prepident  Alex.  C   Hnmphreys  says  in  eubstance: 

The  [Bcfialo]  Natural  Gas  [Fae  ]  Co.  continues  to  furnish  gas  at  .'lO 
cents  per  1,000  cublo  feet,  aid  as  the  gas  Is  used  tor  fuel  and  also  for 
llloailnatlot)  throoKh  Wt-lsbsch  burners,  the  competition  oontluuea  to 
be  moHt  dUU  inU  to  meeit.  Our  sales  of  gas  for  the  year  decreaRed  2*02 
p  o  ;  In  the  i  r-  ceding  fiscal  year  there  was  an  Increase  «>f  s  55  p.  o. 
While  there  were  many  new  meters  connected  to  our  lines,  especially 
In  otiMvlog  dUtrioC",  tciere  was  a  n<»t  deoreaiH  of  2*:?;  In  the 
preceding  tl«o«l  year  ihere  wrs  a  net  Increase  In  meter*  of  385.  There 
was  a  net  Increase  In  ouohing  stoves  and  other  appliances  of  3lO;  in 
the  preceding  fiscal  rear  there  was  an  Inorease  of  783. 
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Daring  the  rreoedlng  flsoal  year  thu  2fatara1  Gas  Oompany  seoared 
addltloDfl  to  Its  nataral  gas  sapply  and  laid  many  addltlooai  miles  of 
mains  These  faots  afooant  for  oar  losHes  1q  teas  sales.  The  falllni? 
off  In  prottts  was  ohlcfl?  dae  to  looreased  price  paid  for  ooal  and  de- 
creased prices  received  f  r  residuals.  While  a  mnch  more  favorable 
ooal  001. tract  was  seonred  sime  month*  ago,  the  stock  on  hand  was 
obarged  np  to  this  last  yeai's  cost  at  the  former  higher  contract  price 

DurlnK  the  year  fi2,iOd  was  expended  for  excenslon  and  renewal  of 
plant. 

There  le  a  surplus  of  quick  assets  over  fljatlng  debt  of  $13P,9io 
There  are  la  the  company's  treasury  $95.00(i  la  bonis  taUan  out  some 
yearsHgo  to  cover  expen^^es  and  Improvements  to  pUnf,  which  are 
avillabie  as  alli'Jonai  worklai?  capital  whenever  a  sale  is  advisable 

No  deolfiton  has  been  arrived  at  as  to  the  Ford  franchise  tax  W.« 
have  ontlQued  to  Include  In  th- year's  expenses  an  amount  equal  to 
the  taxes  previously  paid. 

The  remits  for  fonr  years  compare  aa  follows  : 

„  .  „,  1903-04.      1902-01.       1901  02.      1900-01. 

Net   profits  ......  $279,060    $341,212    $339.la7    $303,939 

lutert-st  on  bonds 290,250       290.260       293,250       290  250 


Balance,  Bur.  or  def.  ..def.$ll,l90  8r.$50,962  8r.$48,8878r.$13,689 


Plant  and  eqnlp't.  14,62^,1 19  14,680,005 


BAXANOB  SHEET  BEPTEMBEB  30, 

lfe04.  1903 


Mdterlais  and  sup. 
Trensury   beads... 

Investments 

Gas  bills    

(.'ity  of  BiiSaio 

Ace's  &  bills  rec'ble 
Oyen  conatr.  accts. 

Cash  

Miscellaneous 


49,147 

95,000 


Total 

—V.  77,  p,  2337. 


...16.061,75814,981,093 


1904. 
Liabilities-  f 

Stock,  commoa 7,000,000 

Stock,  pret  6  p.  c.  l,713.noo 
Gold  n  p.  c.  bonds..  5,bO0,000 

Bench  repairs 2,015 

Accounts  payable.        89  /U7 
CoDsnm's  deposits        68,708 
Reserve    for    im- 
provements        6.S,601 

Miscellane  lus 12»,415 

Profit  and  loss 151, 12S 


1S03. 
t 

T.fQO.OOO 

1,7  3.0  0 

5,i00  000 

)9,:iBj 

25,190 

OU.lbO 


1  J-.^?Ti'''''?*2"^  Lake  A-sphalt  Oo..  Limlted.-Organlzed  under  the 
laws  of  Great  Britain.  Capital  stoo*  £'SOO.ono,  of  which  «497  ooo  U 
owned  by  the  General  Asphalt  Oo.  and  43,000  Is  held  to  qnalify'dlreo- 

Tar^;,i^'J';?.''V:?''2'""S:?.""°™  EngllHh  Government  to  Pitch  Liibe.  In 
Island  of  Trinidad.  This  coroetslon  exp'r-is  In  1930.  Also  In  fen 
Hinpie  various  estates  surroundlni?  the  Pitch  Lake,  all  of  which  con- 
tain more.or  less  of  overflow  or  land  asphalt;  also  an  Iron  pier;  power 
hou«e  and  overhead  cable  Wiy  far  oonveylnif  a^'hilt  from  thl^  lake 
oi'^.''',^^"i!J'^'*,P°°''*»'"'l*  alongsllethi  pier.  Produo-s  only  crude 
* .vi.*,*;  T>'*'^.''^  Important  ou^tomyr  In  th^  Unltel  States  is  the  B*rber 
Asphalt  Paving  Oo.,  but  also  Hells  to  oth'-r  customers  In  United  Spates 
?u^^°^°o?>a  "*"  oafstandlng  $l.749.39fi  6  p.  c.  debentures,  dated 
Thfl"  ^'\*^''' secured  by  mortgage  of  conoessfon  on  Trinidad   Lake 


sinking  fund  which 


whose 


Total. 


67,600 
169,  03 


.15,061,75614,981,093 


General  Asphalt  Company. 

fOfflcial  Statement  of  June  29, 1904. J 
The  comparij's  statement  to  t'oe  Pailedelphia  Sfock  Ex 
change,  upon  the  listing  of  $13,139,663  preferred  sto:k  trust 
certificates  and  $9,'/59,000  (aow  $3,833,000)   common   stock 
truat  certificateg,  affords  the  following: 

Stock  AND  Voting  TausT.-Pursuant  to  a  plan  of  reorganlzition  of 
the  Asphalt  Company  of  America  and  the  National  A-phalt  Co..  dated 

«ndVi«'oln°oniy-  ^^'^-  ^^'>'  S"."I  *^«  $14,000,000  preferred  stock 
ana  *  16.990,000  common  stocb^,  being  the  entire  amount  of  the  latter 
except  ten  shares  (par  $100).  to  qnallfy  direotorp.  are  held  bv  five 
trustees,    viz:    Budnlph  Ellis,  William   ~    "  >  . .   .     — 


These  debentures  mature  la  1930,  with  an  annual 
will  retire  the  entire  Issue  at  or  before  maturity. 

«i^o^r?^«P'^f  ^'"'™°2'^JS"--'*-  N*^^  l^"'"''  corporation  of  wuose 
!«'^i?f,v"^"''*Pi*"i.5*°°^  *998,5C0  Is  owned  by  New  Trinidad  Lake 
ABphaltOo.and  $!.00  Is  held  to  qualify  directors.  Owns  Bermnd^z 
ril»,  ^*^®'°  Venfzuela,  "the  validUy  of  the  title  to  which  ha«  re- 
cently b^'^n  oonflrmed  by  the  Hl(th  Federal  Courts  In  Caracas"  (but 
Qh^J^T  '..P-  i'.30,  2150);  al.^0  cwns  terminal  facilities  at  Quanoco. 
about  7  miles  distant  from  Pitch  Lake,  and  a  narrow  gauge  railroad 
«f»^  Onaooco  to  the  lake.  The  crude  a-phalt  Is  broight  to  the  United 
states  by  specially  cnartered  fteamers  plylnif  between  Guanoco  and 
ti^^  ,.:  ^^^  company  poBsesses  a  reUnery  at  the  lake  and  from 
«^nnn«L™®  Produo.-8  and  ships  refined  asphalt.  Has  outstanding 
it>250.000  6  P.O.  gold  b^nds.  dated  Oct.  l.  lSf9l,  maturing  In  1911 
eeonred  by  mortgage  of  Bermud.  z  Lake  aid  all  owned  by  New  Trlnl- 
uau  L<4Be  Asphalt  Oo. 

whn«  «?A^,??n'"^''^'5A''P^*^l^*^*'=»  Oo.-A  New  Jersey  corporation 
whose  $10,<I00  capital  stock  Is  owned  by  General  Asphalt  Oo.  En- 
gaged In  asphalt  paving  In  Buenos  Ayres.  Argentina,  Rio  de  Janeiro. 
BrBzil.    Owns  a  paving  plant  In  Buenos  Ayres  en  leased  ground 

RE8TEI0TIOH8  AS  TO  Secdbitiks.  ETC.-"the  dlrectotB  shall  not  create 
any  issue  of  bonds  or  funded  debt  secured  by  mortgage  or  other  lien 
upon  any  or  all  of  the  property  of  the  corporation,  without  the  oon- 
♦K„  •  ^J^Prepsed  either  by  vote  or  In  writing,  of  the  holders  of  not  less 
vo^  d    ^*       '"'  capital  stock  ot  each  class  capable  of  being 

I  "i^K®  ^'•'^ctors  shall  not  Incur  or  auth-r'z^  any  uneeoured  or  floating 
indebtedness  of  the  company  exoeedln>f  15  percent  of  the  capital  stock 
outstanding  without  the  consent,  expressed  either  by  vote  or  In  wrl^ 
ing.of  the  holders  of  the  majority  of  all  the  stock  of  both  classes  capa- 
ble of  being  voted  on.  Any  Indebtedness  Incurred  or  authorized  by  the 
^,  ".^i*/*  exceeding  said  limit  shall  be  binding  upon  the  corporation 
SI^iyKJ^^J"^®  ?°'"P9''»"'">  ^o'*^'^'  ^°  the  absence  of  such  llml-atlon. 
?^„i,  y*'*^^^®^*"'!.^?'^®^"^  *°^  *11  o'  tl>e  directors  assenting  thereto 
phall  be  personally  liable  to  the  corporation  for  the  amount  of  such 

6XC6B0. 

The  consolidated  statement  of  earnings  and  expenses  of  the 


\ 


iruBiees,    viz:    Kudnlph  Ellis,  William   F.  Harrliy    Alvln  W  Krenh      n  ^^-„i     a      iT Tj.  >.  ^  r!"  "'  ^"iui^jgo  auu  cAiJoiiotB  ui  luo 

Henry  Tatnall  and  George  R.  Turnbull,  under  a  frnst  4re"ment  dated     J^°eral    Asphalt   Co.  and  its  Constituent  companies  for  the 


TruVoo^of  New  Y^jrk  "^  ^^^  original  Is  deposited  with  .the  Guaranty 

K®v*'L*F®^J*^®°*'""°^''*^s*^***7,000.OD0of  the  said  common  stock 
De  held  by  the  trustees  upon  a  separate  trust  to  secure  to  the  holders 
or  the  preferred  stock  the  right  as  provided  In  the  plan  to  exchange 
their  preferred  eteok  for  common  stock  at  any  time  when  the  transfer 
books  are  open  at  the  rate  of  $160  common  stock  for  each  share  of 
Sff^^.l''^.^'^"®^'^®''**-  It  18  contemplated  by  the  stock  trust  agree- 
ment  that  any  such  conversion  should  be  accompanied  by  the  exercise 
by  the  trustees  of  their  corresponding  right  to  convert  preferred  stock 
into  common  stock  at  the  same  rate  and  in  like  amounts.  But  as  the 
trustees  have  agreed  for  the  present  to  suspend  the  exercise  of  this 
rif.7  1  i^  tneir  part,  an  agreement  has  been  signed  by  such  trustees 
-J^P.t  ♦.  *l^^**  they  will  not  at  any  time  permit  to  be  Issued  common 
H.t«d  wi?S^  oertlflcates  exceeding  the  f9,999,C00  now  asked  to  be 
L«Mn„  fKf^I^^V"®  ^°  Vi^^^^  \?  ^^^  S^««^  Exchange  of  such  intended 
«Sio  no,  ^^'  "k®  fjojesaid  $9,999,000  oommon  stock  trust  certificates, 
IniC'^'^w^^'  ^^'*^  ^y  '^e  Commercial  Trust  Co.  of  Philadelphia,  upon 
?«mafi?J^»'.?^*  to  meet  any  obligations  of  the  reorganlzition  committee 
remaining  unperformed  and  was  not  immediately  listed  ] 
fln•nr^^  'J^f  =?, o^'^'*  trust  Created  by  the  stock  trust  agresment  in  re- 
o§ase  on  TnnA  1 S  ?Q ^ ^^o 0  V^Presentel  by  stock  trust  certitloates  will 
mai  fn?f^  :J??u  }*•  ^^^b  ^"^l  *^®  trustees  may,  at  the  discretion  of  a 
™ust    ^  of  their  number,  at  any  time  after  May  19, 1910,  dissolve  the 

.o«?i®  preferred  stock  is  llmittd  to  140.000  shares,  and  it  is  entitled  to 

cle&i^^'?  ^«°.^*^'**  ^y '?"  •"'*;*  "'  directors,  dividends  at  no^ex 
ceedlDg  ft  p.  0.  per  annum  from  Jane  15,1903.    8uoh  dividends  are 

?u,H  "i^V'"^*'^^'  J'^"®  ^^'  1905.and  If  the  profits  of  any  one  veSr  af^e? 
rttvM««H®  ,'i«o'a'Sf>le  as  dividends  should  not  be  sufflolent  to  pay  tuoh 

?irr«;?  ±/2M°''^?:®*'"  **  ^^®  '^^«  "'  *  P-  «■  per  annum  upon  such  pre 
lerrea  stock,  then  the  same  are  to  be  made  no  from  nroflrs  of  a.  latnr 

tTi«t^h°«^l^*''*'  *^J^  ^™'»^?*  «'  dividends  herein  speKd  without  in 
S^^S"»S*''®^^®''P*'*^  «'  ««*  *P»^t  •>efore  any  dividend  is  de 
S  t^^K,  "•*  *^^  common  stock.    The  remainder  of  the  net  profits  de- 
clarable as  dividends  may  be  distributed  among  the  h  Tlders  of  the 

Th^nar^vifn^^f .^"^'^  "<P^'  T  "^"^  *>«  ^^^^  by  the  board  of  directors 
ihe  parvalueof  the  preferred  stock  and  accumulated  dividends  is  also 

eommonftocl!"^''""'''  '**  ^°  ^*"^  ''^  ^''^'  ''^'"'^  any  sum  is  S  oV Itie 
vi^r!  PJ^^^Ju®^-  ^'^00^18  subject  to  redemption  at  any  time  after  three 
years  from  the  issue  thereof  at  HO  on  90  days  notice,  a  od  during  suoh 
mon  s^L^^^'l^t^^uh'V"  ^r^  the  option  to  convert  the  same  intf  com 
mon  srook.  notwithstanding  such  notice  of  redemption 

PBOPERTiES.-By  eundry  proceedings  since  the  acaulHitlon  of  Its 
?^?i!?'"'^^  ^^%  holdings  of  the  General  Asphalt  Co^  have  been  Sonsoll- 
aated  and  enlarged,  so  that  its  operations  are  now  conducted  Drinol- 
pally  by  means  of  the  followl.  g  constituent  eompanie"  • 
i.„„  ,  m''A"r?^^^"^,^*^'°*fO<'--0'"K*"'z»'i  in  February.  1833  under 
laws  of  West  Virginia;  all  of  its  43.900,000  capital  stock  is  owned  bv 
Mtn?/.°/?.'  ^^'"•*"  Co.    Principal  refinery  ana  manufaoturKiant 

wateJ  ioA^rhy-'^flni'.""  ''*°*^  <*'^"«'''  «<>^«"  over  19  afr^s  on 
water  front.  This  plant  Is  new  ann  provided  with  dock"  nlemtrinai 
nnloading  facilities  anl  «ood  railroad  connections  OUer'  r'finerlei 
oTl«tn«''''?  ^"''f  *•*  ,*^  ^^"""^  b^'''^^  City.  Washington  (D.  O  ).  New 
Orleans,  Los  A'igelea  and  Midlson  UU).  OrKanlZiW  ert«nd« 
throughout  the  United  St.stes.  v^rganiziiion   extends 

Owns  permaienc  or  sem'-portable  paving  plants  nnan  real  nntatB 
owned    in   Blnghamtoa  (N.  Y  ).  Buffalo,  Chicago,  Cleveland    Detroit 
Kansas  City    (Mo),    London     Ont.),  Long   iXnd   (Juv     iJmlSe 
Louie  '8?'pa?l''^T]?,''-/*^^  ^""V  "^V  >^^»l'*dXliU.   Rochester  8t 
^^hr^^^<i^''^^h^£TblT''^'^^^^^^^^  Pittsburgh. 


13  months  ending  Jan.  31,  1904,  follows: 

CONSOLIDATED  IHCOICK  ACCOUNT  FOB  13  MONTHS  ENDING  JAJT.  31,  1904 

Income  from-  aros$. 

Asphalt..  $4.873..^62 

Street  paving q  qq    iqo 

Private  work ...::: 1795  227 

MisoellaneouB  work,  royalties,  etc W.'.V.  1, '253)462 


Net. 
*1,598,785 
320,252 
264,339 

60,814 


$2,244,190 


Total  net  Income 

Deduct—  '         

Management  and  general  expenses «302  51« 

Interest  paid. less  interest  received • 297*746 

Reservedfor  maintenance  of  pavements  ...           427*013 

Depreciation  of  accounts  and  securities  ...          l8V4fiS 

Depreciation  of  plants 171  2oi 

Extraordinary  txpense .'..'."".".."""".I""'!"!  9  790 

Total  dedaotlona $1,393,754 

Net  profit  for  IS  months,  carried  to  surplus $850,436 

Compare  report  in  V.  79,  p.  101  and  V.  78,  p.  i960,— V.  79, 

Consolidated  Bolliagr  Stsck  Co. 

C Report  for  Fiscal  Year  Ending  June  SO,  1904.) 
The  results  for  three  years  past  compare  as  follows: 

EAHNINOS  AND  EXPBNSE8. 


Earnings  of  oars  for  12  months 
Oisoounts 


f>ed«c(— Car  repairs. . . 
General  expenses. 
Interest 


Total 

Net  revenue  for  year 

Dividend  (»»%  Jan.  and  July). 

Balance  year  ending  June  30. . 


1903-04. 

$201,135 

169 

$201,304 

$109,021 

12,700 

14,430 

$137,051 

$64,2?3 

■  %)  41,687 

$22,586 


1902-03. 

$216,193 

284 

$216,427 

$110,334 

13,736 

18.175 

$142,245 
$74,181 

(l%1  41,667 

$J2,614 


A88ET8  AND  LIABILITItS  JCHK  SO. 


ior  the  mVnufac-urVand-reo^Tr  Vf  Vph^  "maSSrnr/ road  roUers' 
Tn^uVaZo^T^e^rXtltVi^'  ^-'^  «^''  «  Q-^^io^^plordL^' 


,^o^''K,*'°J^'*.'**^*°«f  «8rf9,l6o  of  6  P.O.  debenture  (not  morteaee)  bonds 


company's  option  at  par  and 


buMne^sf  a^'r?..,"^*"^  "l  ^^«««  '^^"''  P'^rceTs  arSnot  n^^cessal-y  to    he 
business,  and  sales  are  being  mide  from  time  to  time. 


Assets  — 
Cars 

Mileage  earned  and  unpaid."..'"." 

Accounts  receivable ^ 

Inventory  of  repair  shops,  etc.". 

Cash  in  banks 

Stocks,  real  estate,  etc .'.'.",' 


1904. 
$4,248,837 
19,214 
4.715 
87,155 
32,790 
15,926 


1903. 

$4,322,497 
29,591 
8,054 
35,559 
37,632 
17,720 


1901-03. 
$211,643 

385 

$212,028 

$129,940 

13.328 

31.600 

$164,878 

$17,150 

(1%)  41,667 

$5,483 

1902. 
$4,419,511 
26,499 
8.144 
SI. 001 
12,327 
84,372 


,To*.a?, ^ $4,358,638 

gflV'tal  stock...  $4,167,350 

Bills  and  accounts  payable 170  coO 

Profit  and  loss  account 21)283 


$4,451,063    $4,521,854 


$4,167,350 

255,000 

28.703 


$4,167,350 

308.3)6 

46,188 


T7^^-5*'--Ak«i $4,858,638 

— V.  77,  p.  2096. 


$1,451,053    $4,521,854 


GENERAL   INVESTMENT   NEWS. 

RAILROADS.  INCLUDIxXG  STREET  ROADS. 

Blae  Grass  Consolidated  Traction  Co.— jRecefueraftfp.— At 
Lexington,  Kj,,  on  Nov.  25,  this  property  was  placed  in  the 
bands  of  George  C.  Webb  as  receiver,  preparatory,  it  Is  un- 
derstood, to  the  sale  of  the  property  and  its  transfer  to  the 
Blue  Grass  Traction  Co.  Compare  V.  78,  p.  1906.— V.  77,  p. 
soo9. 


Dec.  3,  1904. J 
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Bine  Grass  Traction  Co. -See  Blue  Graee  Consolidated 
Traction  Co.  above.- V.  78,  p.  1906. 

Boston  Elevated  Uy—Repoit. —The  report  for  the  year 
ending  Sept.  3t)  showed: 

Tear.  Gross.  Net.         Olh.  Inc.    Charges  Bal.for  div 

1903  4  ....  812,391,853  $3.76»,«00  ^iS.aiO  $2,975.26s  $829,772 
1902  3 11,969,515      3,699,654      59,856      2,932,566      828,954 

Dividends  of  6  p.  c.  yearly  call  for  $798,000,  leaving  surplus 
of  131,772  in  1S03-4,  against  $28,954  in  1902  3.— V.  79,  p  J084. 

Boston  &I  Maine  VLK.—Sale  of  Bonds.— See  Vermont  & 
Massachusetts  RR.  below.— V.  79,  p.  2204,  16il. 

Brookljn  Rapid  Transit  Co.— Transfer  Decision. -See 
Metropolitan  Street  Ry.  below. 

President  Winter  on  Thursday  issued  the  following: 

"The  decision  of  the  Court  of  Appeals  applies  only  to  tranpfers  from 
one  leased  line  to  arother  owned  by  the  lessee  orto  arother  Hue  leased 
to  and  operated  by  snoh  lesRee.  bluce  the  Nassau  Eiectrlo  RR  Co. 
has  resumed  the  operation  of  Us  own  railroad,  the  only  point  to  which 
the  dectslon  Is  now  applicable  is  the  iDtersecUon  ot  Montaeae  ard 
Court  streets,  where  the  decision  rf  qnlres  the  transfer  from  the  Mon- 
tague Street  line  of  the  Brooklyn  Heights  RR.  Oo.  to  the  connecting 
line  of  the  Brooklyn  City  RR,  Co.,  operated  by  the  Brook  yn  Heights 
RR.  Oo.  as  lessee.  Such  transfers  have  been  given  at  this  Inter^eotlon 
for  several  years  past." 

In  other  words  no  transfers  will  be  issued  from  any  of  the 
Brooklvn  City  or  Brooklyn  Heights  lines  to  any  of  the  lines 
of  the  Nassau  Company,  which  owns  lines  on  Bergen  St., 
Seventh  Ave.,  Douglass  St.,  etc.— V.  79,  p.  2204,  2084. 

Calgary  &  Edmonton  Hj.-— Branch  Line  Mortgnge.~The 
company  has  filed  a  mortgage  dated  O^t.  10,  1904,  to  the 
Royal  Tru3t  Co.,  trustee  (with  the  Canadian  Pacific  Ry.  Co. 
as  the  party  of  the  third  part)  for  the  purpose  of  securing 
bra^ach  line  mortgage  bonds  to  the  extent  of  $1,040,000.  See 
V.  79,  p.  1265. 

Canadian  Pacific  Rj.— Leased  Line  Pouds,— See  Calgary 
&  Edmonton  Ry,  above  and  Gueiph  &  Goderich  Rj.  below.— 
V.  79,  p.  2148,  2084. 

Chicago  Barllngton  &  Qaincj  RR.— Called  Ponda.— luwa 
division  bonds  of  1879.  viz.,  |61,C00  of  5  per  cents  and  $167,- 
000  four  per  cents,  have  been  drawn  for  redemption,  and  will 
be  paid  at  No.  704  Sears  Building,  Boston,  or  at  the  National 
Bank  of  Commerce  In  New  York  on  April  1,  1905,  at  105  p.  c. 
and  accrued  interest  to  April  1,  1906,  for  the  5  p.  c.  bonds, 
and  at  par  and  interest  to  April  1,  1905,  for  the  48.— V.  79, 
p,  2454,  1964. 

Clilcago  CoDSolIdated  Trsdion  Co.— Payment  of  Decem- 
ber Coupons.— Ste  Chicago  Uaion  Traction  Co.  below.— 
V.  79,  p.  2084. 

Ctaic8go  Rock  Island  &  Pacific  Rj.— Elevators.— See 
Chicago  &  Rock  Island  Elevator  Co.  under  "Industrials" 
below.-V.  79,  p.  1461,  1022. 

Chicago  Subway  Co.— Cireular.-See  Illinois  Tunnel  Co. 
below.— V.  79,  p.  2454. 

Cfaiciigo  Union  Traction  Co.— Rece'ver' a  Certiftcatea  -  In- 
terest Payment — The  receivers  at  Chicago  on  Nov.  29  ap- 
plied to  the  Federal  Court  for  authority  to  Issue  additional 
receivers'  certificates  to  such  aggregate  amounts  "as,  after 
a  hearing  of  this  petition,  the  Court  may  determine." 
Among  the  items  specified  are  the  following,  aggregating 
$2,405,994,  viz.: 

Hew  oars $678,000  (  Contemplated  Imp'm'ts..  $160,000 

Refund,  receivers' certlf.  383,000    Tunnel  lowering 1,000,000 

Permanent  improvem'ts.  163,000  |  Brill  oars 16,994 

On  Nov,  30  the  receivers  also  received  permission  to  bor- 
row $151,875  on  pledge  of  the  receipts  of  the  system,  in  order 
to  meet  the  Interest  due  Dae.  1  on  the  $6,750,000  bonds  (4J^s) 
of  the  Chicago  Consolidated  Traction  Co.,  which  was  accord- 
ingly paid.  — V.  79,  p.  2454. 

City  Railwfj  Co.,  Wheeling,  West  \a.-New  Mortgage.— 
This  company,  wbich  owns  13  miles  ot  track  in  Wheeling 
and  vicinity,  has  called  a  mi^etlng  of  its  shareholders,  to  be 
held  in  Wheeling  on  D=c.  15,  to  vote  on  propositions:  (1)  To 
rescind  the  action  of  the  stockholders  on  July  5,  1904, 
authorfz^.ng  an  issue  of  $500,000  mortgage  bonds;  (2)  to 
auih)rize  in  lieu  thereof  the  sale  of  $1,000,000  mortgage 
bends  for  construction  and  equipment  of  its  railroad  or  the 
acquiring  of  extensions  of  the  same;  (8)  to  increase  the  capi- 
tal stock  (at  last  accounts  $400,000)  to  such  amount  as  tbe 
stockholders  may  deem  neccFsary.    F.  J.  Park  Is  Prtsident. 

Cleveland  Electric  Ry.— Decisf&n.— See  Forest  City  Ry. 
below,— V.  79,  p.  2085,  733.        ^_ ^  ^ 

Cleveland  Lorain  Sc  Wheeling  Rf.  —  Diviiend.-'The 
directors  have  declared  a  dividend  of  2}4  P-  c.  upon  the  pre- 
ferred stock,  "as  the  full  dividend  of  all  earnings  appliobble 
to  dividends  up  to  June  30,  1904,"  payable  on  Dec.  15  to 
stockholders  of  record  on  Dec  10.— V.  79,  p.  2205,  2147. 

CleTe'aQd&  Piltsbnrgh  Rlt.— Stock  Awarded — The  $4,- 
003,000  4  p.  c.  special  {guaranteed  stock  was  awarded  to  Kuhn, 
L)eb  &  Co.  at  105-77  p.  c.  or  $52  88>^  per  $'50  share.  There 
were  sixteen  bidders,  the  bi  Is  ranging  from  par  up.— V.  79, 
p.  2455,  2205. 

Concord  &  Boston  Street  Ry. —Rfceivern'  Sale  Dee.  £4.— 
This  company's  property,  including  2^  miles  of  track,  Is 
advertised  to  be  sold  at.  receivers'  sale  In  Waltham,  Maes.,  on 
Dec,  24;  upset  price,  $5,000.  Receivers  are  John  T.  Bur- 
nett, John  L.  Hall  and  George  H.  Newhall.  Sears  Building, 
Boston. 

Coney  Island  &  Brooklyn  (Electric)  RR.—New  Mortgage 
Authcrized.—The  shareholders  on  Tuesday  authorized  the 


proposed  new  mortgage  to  secure  $10,COO,000  of  4  p,  c.  50- 
year  bonds  in  order  to  refund  existing  indebtedness  [about 
$4,791,000]  atd  provide  for  extensions  acd  improvements. 
The  immediate  isfue,  it  is  stated,  ^^ill  he  $1,500,000  for  addi- 
tions and  betterments.— V.  79,  p.  2455,  1704. 

Connecticut  B^ilway  &  Lighting  Co.— Application  to 
List.— The  New  York  Stock  Exchange  has  been  requested  to 
list  $2,000,000  additional  first  and  refunding  4J^  o.  c.  bonds, 
making  the  total  listed  $10,855,000.— V.  79,  p.  1461,  763. 

C<  nsolidated  (Electric)  Ry ,  Connectieut.  —  Bonds 
Offerei.—Fr&vciB  R.  Cooley  of  Hartford  is  offering  at  par 
and  interest  $200,000  of  this  company's  4  p.  c,  debenture?, 
dated  1904  and  due  July  1, 1954.  "  free  of  tax  in  Connecticut." 
All  of  the  company's  $10,000,000  capital  stock  is  owned  by 
the  New  York  New  Haven  &  Hartford  RR.,  and  its  trolley 
system,  aggregating  290  miles  of  track,  including  the  cities 
of  New  Hdven,  Stamford,  Norwich.  Meriden,  Middletown, 
New  London,  etc.,  is  bonded  as  follows:  Bonds  of  Consoli- 
dated Ry.  Co.,  $3,076  000;  bonds  of  constituent  companies, 
S5,984,C00.-V.  79,  p.  2455,  1461. 

Denver  &  Southwestern  Ry.— JVb  Longer  Listed.-The 
stock  of  this  company,  whose  property  was  recently  sold  at 
auction  in  accordance  with  the  reorganization  plan  and  bid 
in  for  the  new  Cripple  Creek  Central  Ry.  Co.,  has  been  struck 
from  the  list  of  the  New  York  Stock  Exshange  this  week  in 
order  to  put  a  stop  to  a  speculative  movement  which  had 
advanced  the  eupposably  worthless  shares  from  |1  to  |6 
each.-V.  79,  p.  1461,  902. 

Des  Moiaes  &  Fort  Dodge  RR.— Option  Withdrawn- 
Bonds  Sold.— The  offer  of  the  Central  Trust  Co.,  Redmond  & 
Co.  and  Hallgarten  &  Co.  to  exchange  the  new  first  mort- 
gage 4  p.  c.  bonds  for  the  old  bonds  maturing  oa  Jan.  1,  has 
been  withdrawn,  as  all  of  the  new  bonds  have  been  sold  or 
exchanged.— V.  79,  p.  1704,  786. 

Detroit  United  Rj.— Option  of  Exchange.-  Kean,  Van 
Cortlandt  &  Co.,  of  New  York  announce  that  having  pur- 
chased from  the  Detroit  United  Ry.  its  first  consolidattd 
mortgage  i}4  p.  c.  30-year  gold  bonds  due  1932,  ipsu(d  to 
replace  an  equal  amouat  of  Detroit  Citizens'  Street  Railway 
Co.  first  consolidated  mortgage  5  p.  c.  10-year  gold  bonds, 
due  July  1,  1905,  that  they  are  prepared  upon  deposit  of  the 
last-named  bonds  with  the  Guaranty  Trust  Co.  cf  New 
York  to  pay  the  holders  $65  cash  per  bond  and  at  the  same 
time  to  prepay,  without  rebate,  the  coupons  due  Jan.  1,  1905, 
and  deliver  a  certificate  of  the  Guaranty  Trust  Co.,  bearing 
interest  at  the  rate  of  5  p.  c.  per  annum  from  Jan,  1  to  July 
1,  1905,  entitling  the  holders  to  receive  on  cr  after  July  1, 

1905,  an  equal  amount  of  D^itroit  United  Ry,  first  consolidated 
mortgage  4^  p.  c.  80-yefir  gold  bonds,  due  1932,  with  Jan.  1, 

1906,  coupons  attached.  This  off^r  is  subject  to  termination 
at  any  time  without  notice.- V.  79,  p.  2455. 

East  St.  Louis  &  S.ibarban  Rj.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  ExchatDge  has  listed  $100,000  addi- 
tional collateral  trust  5d,  making  the  total  listed  $6,985,(300. 

Increafe  of  Subsidiary's  Stock.— The  East  St.  Louis  &  Sub- 
urban Ry.  Co.,  recently  certified  to  an  increase  in  capital 
stock  from  $3,000,000  to  $3,300,000.  Compare  page  1531  of 
Stueet  Railway  Section.- V.  78,  p.  1109. 

Erie  BR.— Ltsfed.— The  New  York  Stock  Exchange  has 
listed  the  first  issue  of  $10,030,000  first  convertible  4  p.  c.  50- 
year  bonds  of  1953 

Improvements  in  Jersey  City.-Qener&l  Manager  J.  C. 
Stuart,  under  date  of  Nov.  22,  writes  to  the  'Evening  Journal" 
of  Jersey  City  bepppaking  fair  treatment  for  his  company  by 
the  municipality  and  saying  in  part : 

The  Erie  RR.  has  In  contemplation  Improvements  In  J^-rsey  City 
which  agRregate  an  expenditure  of  $3,000,000  for  the  purpose  of  In- 
ereaxlcg  Its  faoilities.  Propo!<ltlonB  have  recently  been  submitted  to 
the  Erie  RR.  to  Join  with  another  important  line  In  the  development  of 
a  passenger  tfrminal  In  New^  York  Oiry.  This  would  deprive  Jersey 
Olty  of  an  enormous  hanetlt,  and  while,  owlnv:  to  our  present  Invest- 
ments, It  Is  preferable  10  develop  In  Jersey  Oily,  yet,  in  view  of  the 
hostile  feeling  that  has  betin  developed  over  so  small  a  matter  as  the 
ellmlQatlon  of  Barnum  and  Ninth  streets.  It  certainly  Is  advisable  to 
consider  carefully  the  proposition  above  mentioned.  There  are  also 
In  contemplation  certain  imiirovements  necessary  to  care  for  an 
Increased  frfight  business  through  Jersey  City,  bat  if  It  Is  found  Im- 
possible to  proceed  with  said  develcnments,  the  increased  buf-lness 
will  be  disposed  of  at  Edgewater  and  Woehawfeen.  where  the  Erie  RR. 
has  large  and  ample  terminals.— V.  79,  p.  •.'45^,  2205. 

Forest  City  St.  Ry.,  Clevil.nd,  Vhlo.- Frar.chiae  H>ld 
7oid.— The  Circuit  Court  at  Cleveland  on  Nov.  28  decided 
that  the  franchise  of  this  proposed  8-cent  fare  line  on  Donison 
Ave.  was  invalid  because  the  company  did  not  hE.T3  the  con- 
sent of  the  property  owners  representing  more  than  half  cf 
the  foot  frontage.  — V.  77,  p.  1294, 

Grand  Trunk  Pacillc  Ry.— Sale  of  Bonds.— Speyet  Bros., 
the  London  btuse  of  Speyer  &  Co.  of  this  city,  has  con- 
tracted to  purchaee  and  will  shortly  c  ffer  for  sale  $3  600,000 
first  mortgage  Lake  Superior  Divieion  and  $8,000,000  Piairle 
Division  50-year  4  per  cent  gold  bonds,  guaranteed,  principal 
and  interest,  by  the  Grand  Trunk  Railway  of  Canada.  The 
eale  of  these  bonds  will  enable  the  Grand  Trunk  to  under- 
take the  immediate  construction  of  Its  proposed  extension  to 
the  Pacific  Coast  in  accordance  wifh  the  contract  entered 
into  a  f •  w  months  ago  with  tbe  Canadian  Government.  Com- 
pare V.  78,  p.  llCifl;  V.  77,  p.  400.  IftSI^.— V,  79,  p.  269;  also  p. 
1798  of  the  Railway  &  Industrial  Section. 

6rund  Trnak  Ry.  Co.— Guaranteed  Bo^ids.—See  Grand 
Trunk  Pacific.  Ry.  abjve.-V.  79,  p.  2455, 1641,  1381. 

Gaelpb  A  Goderich  Ry.— Mortgage —A  mortgage  dated 
Oct.  8,  1904,  has  been  filed  to  the  Rjyal  Trust  Co,,  trustee. 
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the  Ctinadiao  PdolQc  R4ilway  Co.  bf-ing  "the  party  of  the 
third  part,"  for  the  purpose  of  securlDg  |3,<'02,500  bonds  to 
be  leaned  CD  new  road.  The  company  is  a  enbeidiary  of  the 
Canailan  Pacific.  S-e  paragraph  13,  report  p.  1027, 
Chronicle  of  Sept.  17,  1904. 

Illinois  Central  RR.— Bonds  O/erei. -N.  W.  Harris  &  Co. 
are  oflferlnpr  by  adverflspnipnt  on  another  pige  $1,500,00')  of 
the  total  lesne  of  $i,000  OOO  Omaha  Dlviatoa  3  p.  c.  bon  is 
due  Ang.  1.  1951.  la  addition  to  being  a  direct  oblitjatlOD  of 
the  Illinois  Central  RR.  Co.,  thes^  bonds  are  seen  red  by  a 
first  mortgage  on  130  miles  of  the  main  line  from  Chicago  to 
Omaha. 

Sale  of  Bc7i'f».— The  rompany  has  sold  to  Speyer  &  Co.  and 
Kabn,  Loeb  &  Co.  S4,000,000  of  the  |13,162,000  of  its  '  pnr- 
chMBt^d  line"  8^  p  c.  bonds  which  were  in  the  treasury  on 
June  80,  1904.  If  hus  also  given  the  same  firms  an  option  on 
an  additional  $8  000,000  of  the  loan. 

The  limit  of  the  au'boriz^d  issue  of  "purchased  line  bonf^s" 
is  $20,000,000.  ThHV  cover  the  following  subsidiary  roadn,  631 
miles,  recently  merged  in  the  Illinois  Central,  and  will  cover 
102  76  miles  adaitionat  if  and  when  merged,  viz. : 

ROADS  MORTaAOBD  TO  SECDEE  "PDHCHABKD  LINK  BONDS." 

At  a  first  Hen—  Miles 

8t.  Lonls  &  Obio  RR.,  RoeveeviUe to  Goloonda.  Til. 17-20 

ChilefopherA  Herrln  RR..  Christopher  to  Ziiltflcr.  Ill 4-80 

MnandR  &  Olive  Branch  RR.,  Monnds  StatI'm  to  Olive  Br'oh.IU.   10-80 

Groves  &  Hard  Rifl^^e  RR.,  Groves  to  Sand  Rtdge,  111 17-26 

BlTerstdn  &  Harlpin  RR 2-17 

Ohioaeo  A  Texas  RR.,  Johoson  Gity  to  East  Cape  Girardeau, 

III.,  and  branohfa  (6  inli»*e) 78-70 

Monnd  City,  Mound  City  Janotlon  to  Monnd  City,  111 287 

Peoria  D."catDr&E^»tievllle,  p(>rtlon  f rom  Mattoon  to  Evan8v'e.l34'93 

Sahjut  to  underlying  bondM  ((or  which  $3,338,000  said  S^cs 
reserved) 
Katkabee  &  Santhweetem.  Otto  to  Normal  JanoMon,  111.,  7946 

ID.;  Kcisptoii  Jdoc.  to  Kankakee  Jane,  111.,  41  80  m.;  Baok- 

Ingham  to  Tracy.  III..  10  miles ,..181*26 

Otiloajto  MadlBon  &  Northern,  Freeport.  111.,  to  M»dlaon.  Wie., 

61-80  m.;  CedarvUle  Jane,  111  .to  DodgevlUe,  Wis  ,  57-36  m.; 

Freeport.  111.,  to  Olaike  St.,  Chicago,  11214  miles 231-80 

Total  now  Included  631  29 

Altoif  title  atquired  (tlU  which  $2,600,000  bonds  reserved)  — 
Peoria  Decatur  &  Mattoon  RR.  (V.  71,  p.  298),  Pekla  to  Mat- 
toon,  III 102-76 

Of  the  authorized  issue  ($20,(00,000)  |12  000,000  (of  $12- 
162  000  issued)  has  now  been  sold  or  placed  under  option,  |5,- 
888,000  is  reserved  to  retire  at  maturity  $96S,000  bonds  on 
Kankakee  &  Bouthweeteru  due  19U,  held  by  public,  and 
$3,470,000  bonds  of  the  Chicago  Madison  &  Northern  which 
are  pledged  as  part  collateral  for  the  Illinois  Central  col- 
lateral trust  4s  of  1^52;  and  $8,500,0^0  can  be  iaaned  only  on 
acquiring  title  of  Peoria  Decatur  &  Mattoon  RR.,  67  miles, 
(see  also  V.  79,  p.  1273) -V.  79,  p.  34C5.  1704. 

Illinois  Tannel  Co.— 0/er  for  Minority  Shares —The 
Chicago  Subwav  Co.  (V.  79,  p.  2454),  having  purchased  two- 
thirds  of  the  $30,000,000  capital  stock  of  the  Illinois  Tnnn-*1 
Co.,  has  offered  to  buy  the  minority  shares,  provided  the 
certificates,  duly  indorsed  for  transfer  ia  blank,  shall  be  de- 
livered to  J.  B.  Russell  &  Co.,  68  William  St.,  New  York,  on 
or  before  Dic  31, 1904.  Each  shareholder  will  receive  for 
one-third  of  his  $100  shares  $30  each  in  cash  and  for  the  re- 
maining t(vo  thirds  of  his  holdings  three  shares  of  the  capi- 
tal stock  of  the  Chicago  Subway  Co.  for  each  four  shares  of 
Tunnel  Co.  stock.  In  other  words,  the  holder  of  e<ch  100 
shares  o''  Illinois  Tunnel  Co.  stock  will  receive  $1,000  in  cash 
and  50  shares  of  the  par  value  of  $100  each  of  the  stock  of 
the  Chicago  Subway  Co. 

J.  B.  Russell  &  Co.,  representing  the  security-holders  of 
the  Illinois  Tunnel  Co.,  have  addressed  a  circular  to  the  mi- 
nority sbareboHers,  saying: 

The  Chicago  Subway  Co  is  a  New  Jerpev corporation  with  an  author- 
ized capltaitz  itlon  of  S.-so.OOO.OOO.  of  which  $10,000,000  will  be  held 
In  the  treasury  for  the  b^npflc  of  »h6  company.  I^  has  been  formed  by 
a  number  of  the  most  prominent  fiuanolal  men  of  this  country,  all  of 
whom  are  prominently  Identified  with  th=»  most  extensive  railroad 
systems,  the  iarge-t  financial  and  banking  Inntitarions,  and  the  leading 
commercial  conrerns  of  the  United  Siates.  Wa  look  upon  thl^  transac- 
tion as  being  a  very  advantageous  one  for  oar  seourlty-holder*,  inas- 
much as  It  makes  absolutely  certain  the  value  of  our  Investment  and 
provides  for  thn  expendltare  of  a  very  large  amount  of  money  for  the 
future  of  the  company. 

The  existlne  bonds  are  left  for  the  tim 3  being.  The  oonsu'nmatlon 
of  the  plan  above  outlined  will  aadonbte  iiy  largely  Increase  th»»  value 
of  the  bonds,  and  It  Is  our  firm  conviction  that  these  honds  will  be 
worth  foUv  their  call  price,  namely,  105.  and  should  be  held  for  that 
flgU'-e.  We  also  believe  that  before  long  this  propf»rty  will  become  so 
extensive  inoharacter  that  a  refunding  of  the  present  existing  honded 
Indebtedness  will  be  imperailvo.  Every  shareholder  of  the  Iliaois 
Tunnel  Co.  has  been  dealt  with  on  ab^olately  the  same  ba^N.  wlthmt 
commissions  raid  to  any  one  assoolatei  with  thu  ••Tunnei"  Co..  nor  to 
our  firm,  in  this  transaction,  our  firm's  profit  being  derived  In  the 
same  manner  as  that  of  (-ach  stockholder. 

The  bind  issue  of  the  Illinois  Tunnel  C  >.  is  limited  to  $30,- 
009,000.  of  which  $15,000,00')  was  sold  in  February,  1904  (V. 
78,  p.  820),  to  J.  B.  Rassell  &  Co..  who  are  ju-'t  issnine 
the  last  $2,000,000  of  this  first  bleak,  |at  97i^.  It  is 
a  notable  fact  that  this  one  firm,  withoat  the  backing  of 
any  large  financial  interests,  has  raised  all  the  funds 
expended  for  construction  to  date  through  its  country 
oflBces,  from  a  few  huadred  of  its  cuatomHrs,  chiefly  in  New 
York  State  and  Pdnnsylvania,  more  especially  the  latter,  in 
the  coal  regions— Scranton,  Carbondale,  etc.  There  are 
about  27  miles  of  road  in  operation. 

Th^  Chicago  Subway  Co.,  we  are  informed,  will  have  as 
directors  the  "greatest  Hsr  of  railroad  presidents  ever  in  any 
board;"  J.  B.  Rns-ell  &  Co.  will  act  as  its  financial  selling 
agents.— V.  79,  p.  2455. 

Interboroogh  Rapid  Tranglt  Co.,  New  York  City.— Divt- 
dend  Increasp/i.  —  Tbe  directors  on  Wednesday  declared 
a  Idividend  (No.  3)  of  8  p.  c,  payable  Jan.  8  to  stockholders 


of  record  Dd«.  10.  The  firs^  dividend,  3  p.  c  ,  W'is  paid  last 
July.  The  board  also  adopted  resoluMons  that  dividends 
hereafter  should  be  paid  quarterly  on  April  1,  etc.,  but  the 
quarterly  rat»  has  yet  to  be  determined, 

TrairiB  on  Viaduct.— See  Manhattan  (Elevated)  Ry.  bslow. 
—V.  79,  p.  2456,  1955. 

Interoceanic  By.  of  Mexico.— I»i<ere?t  Paymeifa.— The 
directors  have  resolved,  eubj-ct  to  audit,  to  maKe  the  follow- 
ing payments  to  holders  of  record  Djc.  2  out  of  the  revenue 
of  the  year  ended  June  30  last : 

(I)  At  the  rate  of  £2  5^.  p.  o.,  less  income-tax.  on  the  4*«  p  o.  seeond 
debenture  stock,  luaklng,  with  the  Interim  payment  of  £2  .'Ss.  p.  o. 
made  on  Mav  '60  list,  I'a  p  c  for  the  yectr;  (2i  at  the  rat«  of  6  p.  o., 
leas  Income-tax,  on  the  7  p.  c.  "B"  debenture  s  ook.— V.  78,  p.  287. 

Lake  Superior  &  Isbpemlng  Rj,— Called  Bonds. — A  block 
of  $45,000  first  mortga;^e  bonds  called  for  piiyment  is  re- 
deemable at  the  Farmers'  Loan  &  Trust  Co.  on  Jin.  1, 1905, 
at  105  and  interest.— V.  78,  p.  229. 

Los  Angeles  Interarbiin  Ry.—^lc^'xfsiMon.-This company 
recently  a^-qaired  by  deed  from  the  tionthern  Pacific  Ry.  Go. 
of  Califoruia  the  property  and  franchises  of  the  old  Sin 
Gabriel  Rii;id  Transit  Ry.,  extending  from  the  junction  of 
Anderson  and  Alioo  streets,  Los  Angeles,  to  R^mona  and 
Shorb.— V.  79,  p.  627. 

Manhattanf  Elevated)  By.— Trains  To  PTesi Farm*.— Train 
service  on  the  Elevated  portion  of  the  Subway  system  from 
149ib  Street  and  3rd  Ave.  to  West  Farms  in  connectioa  with 
the  E  )sc  side  lines  of  the  Manhattan  Ry.  b'gau  on  Nov.  26, 
through  trains  being  run  from  the  Uattery  to  the  terminus 
at  West  Farms,  near  the  Eas'ern  entrance  of  the  Bronx  Park 
Z  )ologlcal  Gardens.     See  V.  79,  3456,  2205.  ■ 

Manistee  &  Grand  Rap^diRVi,— Nete  Management.— The       I 

following  directors  (and  officers)  are  announced: 

President.  John  Crocker;  Secretary.  W.  M.  Simpson;  Treasurer,  B. 
C.  SammonK;  vv.  T.  Joy<  e,  Edward  P.  Vail  and  Chailea  B  Palo,  all  of 
<!hictigo.  and  Vloe-Preslddnt  and  General  Manager  Max  Folz,  of  New 
York— V.  79,  p.  1642. 

Metropolitan  Street  Uj,— Transfer  Decwions.  — Th<*  Court 
of  Appealx,  in  unanimous  decisions  in  the  cases  of  William 
Griffin  and  Frank  S.  Scudder  against  the  Interurbau  Street 
R'iilway  (now  the  N.  Y.  City  Ry  )  and  Luke  O'RaiUy  against 
Brooklyn  Heights  RR.,  held  that  street  surface  railroad  com-  J 
panies  in  cities  of  over  800,000  population  are  compelled  to  f 
give  free  transfers  at  intersecting  points,  so  as  to  carry  pas- 
sengers to  their  places  of  destination  over  all  the  lines  of 
thnir  system,  owned,  leased  or  operated,  for  a  single  five  cent 
fare.  In  the  laterurban  cases,  transfers  were  refused  at 
Lenox  Ave.  and  Amsterdam  Ave.  and  125th  St.,  and  more 
than  one  penalty  of  $50  for  separate  refusals  was  ^ued  for, 
but  only  one  penalty  in  each  case  was  allowed.  Jodge  Bart- 
lett,  who  wrote  the  opinion,  says  in  part,  on  this  point,  after 
oondemnlng  in  strong  language  speculative  litigation  for  the 
recovery  of  cumulative  penalties  : 

It  iB  quite  obvious  that  the  legislative  Intention  to  permit  the  re- 
covery of  cumulative  penalties  for  the  refusals  of  the  defendant  to 
comply  with  the  provisions  of  the  railroad  law  In  regard  to  tbe  trans- 
fer of  passengers  Is  as  clearly  manifested  as  tn  any  of  ttie  oases  cited. 
Not wli  bstandlng  this  fact  a  maj  srlty  of  my  brethren  are  of  the  opinion 
that  while  the  rule  for  the  recovery  of  camnlatlve  penalties  already 
adverted  to  Is  ttnally  e-itab  Isbed  by  the  earlier  deottilons  of  this  Court, 
yut  the  changed  conditions  In  our  modern  life  In  great;  cities  reader  its 
modification  Imperative.  TheOourc  Is  or  opinion  that  If  cumulative 
penaltlesare  to  be  permitted, the  Lestslatureshoald  state  Its  Intention 
in  so  many  words.  *  *  *  A  sound  pabllo  policy  requires  that  only 
one  penalty  ehiuld  be  recovered  In  a  single  action,  aad  tha<;  the  instl- 
tDtion  of  any  action  for  a  penalty  le  to  be  regarded  as  a  waiver  of  all 
previous  penalties  Inoarred. 

President  Vreeland  is  quoted  as  saying:  "The  decision  will 
not  materially  aSact  the  practice  of  the  comp^nv,  although, 
of  couree,  it  may  be  required  to  grant  transfers  at  a  few 
points  where,  in  the  iuteiest  of  the  effectual  handling  of  its 
traffic,  we  would  prefer  not  to  grant  tbeai." 

Tne  stand  of  the  Court  against  cumulative  penalties  will 
result  In  saving  the  companies  a  large  amount  of  money  in 
cases  pending.— V.  79,  p,  2456,  3147. 

Mexican  Central  Ry. —  Return  of  Deposited  Bynds. — 
Kutin,  Loeb  &  Co.  and  Speyer  &  Co.  ot  New  York  and 
S(jeyer  Brothers  of  London  on  Tuesday  made  the  following 
aanouDcement  to  depositors  of  securities  under  their  circular 
of  May  12,  1904:  "  In  response  to  our  request  for  the  deposit 
of  securities,  there  were  deposited  an  amount  of  tHjnds  which 
together  with  those  owned  by  the  Securities  Comoany,  at 
whose  request  we  had  acted,  largely  exceeded  a  maj  jrity  of 
all  the  bonds  the  deposit  of  which  had  b^en  requested  by  u?. 
In  view,  however,  of  conditions  which  have  arisen  since  the 
issue  of  our  circular  of  May  12, 1904,  and  in  order  that  deposi- 
tors may  be  in  a  position  to  avail  themselves  of  the  present 
market  for  their  bonds,  in  case  they  so  desire,  we  are  of  the 
opinion  that  it  is  proper  that  we  should  offer  to  all  deposit- 
ing bondholders,  as  we  now  do,  the  right  to  wlthlraw  their 
deposited  bond^,  free  of  expense,  against  surrender  of  the 
certificates  issued  upon  their  deposit."— V.  79,  p.  5!456,  963. 

Misslselppi  Central  RR.— Proposed  Chivge  of  Nime.— 
Tbis  company,  with  road  m  operation  from  Hattiesburg  to 
Silver  Creek,  65  miles,  has  given  notice  of  its  intention  to 
change  the  name  to  the  St.  Louis  Pascagonla  &  Panama  RR. 
Compare  V.  79,  p.  152. 

New  Orleans*  NortheasternBB.— Second Diuicfend— The 
company  paid  on  Dea.  1  a  second  annual  dividend  of  S  p.  c. 
on  its  $6,00  \000  stock,  calling  for  $180,000.  See  report  on 
page  2584  -V.  77,  p.  2281. 

New  York  Central  a  Hudson  Blver  RR.— Electric  Equip- 
ment.—The  technical  papers  have  recently  devoted  muclr 
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epaoe  to  dtecriptions  of  the  new  electric  locomotive  whicb 
was  built  for  this  comoany  by  the  General  Electric  Co.  and 
tlae  American  Locomotive  Co..  and  exhibited  at  Schenectady, 
N.  Y.,  on  Nov.  12.  The  New  York  Central  is  now  electric- 
ally eqnippinpr  the  main  line  from  the  Grand  Central  Station 
to  Croton,  a  distance  of  84  miles,  and  the  Harlem  division  as 
far  as  Wblte  Plains,  24  mtles.  Ic  is  proposed  to  handle  all 
paesenger  traflBo  within  these  limits  by  electric  locomotives, 
Althongh  only  a  portion  of  the  track  used  for  testing  was 
available  on  Nov.  12,  eight-car  trains,  weighing,  inciading 
locomotive  and  passengers,  481  tons,  reached  a  maximum 
speed  of  63  miles  per  hour.  Tbe  actual  reduction  in  the  ex- 
pense of  maintaining  the  rails  and  roar!-bed,  due  to  the  ab- 
sence of  poutjdiog  and  rolling,  it  is  believed,  will  effect  an 
Important  saving.— V.  79,  p.  8148,  1955. 

New  York  &  Ottawa  BR.— Sa/e  to  New  York  Central— 
The  report  that  the  New  York  Central  has  sscured  control 
of  this  company  and  will  buy  in  the  property  at  foreclosure 
sale  on  Deo.  22  is  believed  to  be  correct.— V.  79,  p.  2206. 

Norlhprn    Ohio    Tracllon  &  Light  Co.,  Akroa.— Bonds 

Charige  Hands.— The  Citizens'  Savings  &  Trust  Co.  of  Cieve- 
land,  trustee  under  tha  mortgage,  has  purchased  from  the 
Everett- Moore  syndicate  $600,000  first  consol;  43  of  1933  and, 
It  is  said,  will  bold  part  as  an  investment,  A.  syndicate 
has  alpo  purchased  |60,000  treasury  b  iuds  of  the  Northern 
Ohio  Traction  &  Light  Co.,  which  will  uae  the  proceeds  to 
pay  fljating  debt,  reducing  the  same  to  $50,000.  Total  con- 
sols now  outstanding  |1  000,000  of  5  per  ceats  and  11,830,000 
of  4  per  cents. -V.  79,  p  904. 

Ottawa  (Ont.)  Electric  Rj.— Negotiations  with  the  City.— 
The  City  Council  of  Ottawa,  haviug  made  a  move  looking  to 
the  purchase  of  the  property,  the  company  has  proposed  to 
sell  the  capital  stock  (|t,O0U,003)  on  the  basis  of  $350  per 
share  (par  $100),  payable  in  City  of  Oitawa  4  p.  c.  bonds. 
There  are  outstanding  $')00,000  first  mortgage  4s,  due  1932; 
interest  payable  Janniry  and  July;  trustee  of  mortgage, 
Ottawa  Tru-it  &  D -posit  Co.  Dividends  at  the  rate  of  8  p.  c. 
per  annum  have  been  paid  for  a  number  of  years,  leaving  a 
good  surplus  for  other  purposes. 

Penn  Incline  Plane  Co.,  Pittsbnrgh.- SoU  —At  the  fore- 
closure sale  In  Pittsburgh  on  Njv.  14  the  incline  aad  sever mI 
pieces  of  real  estate  were  bid  in  by  Joshua  Rsed  for  $30,000. 
—V.  79,  p.  2148. 

n^PennajlTanla  UR.— Equ-pmant  Trmts  0#cred.— Clark, 
Djdge  &  Co.  of  New  Yora  and  Lee,  H'g^lnson  &  Co.  of 
Boston,  are  offering  for  sale  by  advertisement  on  another 
page,  at  prices  to  return  4*05  p.  c.  on  the  investm^^int,  the  un- 
sold portion,  $3,000,000,  of  tbe  $10,800,0(0  equipment  trust 
registered,  8J^  p.  c.  gold  certifioatps  purobaaert  by  them  and 
fully  describea  in  last  week's  Chkoniclk.  The  nnmtierof 
cars  sfcnrlng  these  $10,800,000  trujt  certificates  is  8,587.— V. 
79,  p.  2457. 

Qnehec  &  Lake  St.  John  Ry.— Bonds  Offered.— Ihe  com 
pany  off*"red  In  London  last  week  £75  OOO  of  its  prior  lien 
48,  par  £100,  at  87 J^.  The  total  authorized  issue  of  prior 
lien  bonds  is  £  00  OOU.  of  which  £200.000  has  been  outstand- 
ing for  some  time  and  £300  000  was  authorized  las^  summer 
for  the  construction  of  a  40-miIe  branch  to  La  Tnqne  new 
rolling  stock,  etc.  All  the  prior  lien  bonds  are  due  Ap'il  1, 
1921:  interest  payable  Apr.  1  and  Oct.  1,  through  Giyn,  Mills, 
Currie  &  Co.,  London.    Compare  V.  79,  p.  786. 

Qiieeo  Anne's  FtR.— Foreclosure.— Judge  Morris  in  the 
Utiif.ed  States  Circuit  Court  at  Baltimore,  on  petition  of  over 
60  p  0.  of  the  outstanding  bonds,  has  granted  (he  Iot:;r 
national  Trust  Co.,  as  mortgage  trustee,  permission  to  file  a 
suit  for  foreclosure  of  the  mortgage  of  1901,  Tbe  property 
will  be  sold,  eut  j'^ct  to  the  $380,000  first  series  boniis,  for  the 
eatipfaction  of  ttae  outstanding  $865,009  second  series  b.)nd8. 
Compare  V.  79,  p.  1642, 

Ralefgh  &  Capf;  Fear  Ry.— iVew  Mortgage.— Th^  compi^ny 
is  reported  to  have  filed  a  new  mortgage  lo  secaj-e  $33,000  of 
6  p.  c.  eqnlpmenr,  and  improvement  bonds. — V.  77,  p.  197. 

St.  Lnnis  Pascagoala  &  Panama  RR.— See  Mississipi  Cen- 
tral RR  above. 

Seaboard  Air  Lino  Ry. — Birmingham  Extension, — The 
last  rail  on  thecompan<>'8  line  between  A  lanta  aal  Birming- 
ham Wis  laid  on  Nov.  26,  but  regalir  train  service  will  not 
begin  f  jr  several  weeks. 

iion^s  O^'^red.—E.  H  Rollins  Sc  Sons  offered  last  week 
$8^0,' 00  of  the  total  issue  of  $1,000,000  G)orgia  &  Alabama 
Termmal  Co.  first  mortgage  5  p,  c.  gold  bondi  at  109!^,  Tbe 
fn'ire  capital  stock  of  the  Terminal  Cjmpany  13  owQ^d  >y 
the  Seaboard  Air  Line,  whic^,  it  is  stated,  ha-i  assunnd  tha 
guaranty  of  prinaipal  and  intere8^  endorsed  on  tbe  bjuds  by 
the  G^jrgia  &  A'.abami  Railway  C  >.  The  mo'-tgage  covers 
terminal  property  in  tbe  Savannah  River,  atSivianah,  con 
sisting  of  910  acres,  improved  with  doc;ks,  warehouses,  cotton 
pressee,  etc  ,  constituting  the  terminals  of  the  Seaboard  Air 
Line  at  that  point.  — V.  79,  p,  2148.  1332. 

Sllverton  RR.  —  Reorga  'izei,  Company  —A  company  with 
this  name  has  been  organlzpid  in  Colorado,  no  doubt  to 
eucceed  the  SiUerton  RR.  Co.,  which  has  been  in  re- 
ceiver's hands  since  July,  1899.  The  incorpDratore  of  the- 
new  company,  with  headquarters  in  D  >nver,  ino'uiie:  — 
Alexander  Anderson,  Silverton,  Ool. ;  J.  A.  E  vlag,  L^advllle, 
Col.;  Otto  Meers,  Denver,  and  others.- V.  69,  p.  132. 
p  8o«th  k  North  Alabama  RR.-Niw  Mortgagc.—The)  share 
lioldera  of  this  oomyaay,  a  sub.ildlary  of  the  Louisville  & 


Nashville  RR.,  voted  on  Nov.  26  to  make  a  new  m  )rtgas;e  to 
secure  $2,000,000  bonds  for  general  improvemeura,  double 
tracking,  branch  roads,  equipments,  etc.— V.  79,  p.  1958. 

Sontbern  Paclflc  Co.— Ltsfed.- The  NewYork  Stick  Ex- 
change has  listed  the  $40,000,000  preferred  stock  and  $17,110 
additional  common  stock.  There  is  now  $197,849,200  of  the 
latter  on  the  list.- V.  79,  p.  2461,  2452, 

Springfield  (Ohio)  Union  Depot.— Jforfgogr^.— Tola  com- 
pany, coDtrolled  by  the  Cleveland  Cincionati  Cbicasjo  &  St. 
Louis  Railway  Co  ,  has  made  a  mortgage  to  the  Ootral 
Trust  Co.  of  New  York,  as  trustee,  to  seuure  $3  )0,000  of  4 
p.  c.  gold  bonds,  which  will  he  guaranteed  by  the  aforesaid 
railway  company.    M.  E,  Ingalls  is  President.— V.  77,  p.  770. 

Union  Traction  Co.,  Santa  Qrnz.—Conso'idaiion—New 
Mortgage.— Tlh\s  oompany  was  recently  inoorpora'ed  in 
California  with  $75'^ 000  auchorized  capital  s*^ock,  in  scares  of 
$100  each,  to  consolidate  the  Santa  Cruz  E'pctrio  Riilway 
and  tbe  Santa  Cruz  Capitola  &  Watsonville  R7.  companies. 
Tbe  sha'-eholders  will  meet  at  Santa  Crnz  on  Jan.  20  to 
HuthoriZ'?  $750,000  5  p.  c.  bonds  of  $1,000  eacb;  interest  pay- 
able semi- annually.  The  road,  it  is  said,  will  be  double- 
tracked  and  a  new  line  built  '^crossing  the  bridge  at  the 
mouth  of  the  San  Lorenzi  River,  which  will  give  a  15- 
mlnute  service  betiveen  the  Casino  and  Capitola,  inst-ead  of 
tbe  present  85-minute  service  via  Eist  Sinta  Cruz."  The 
directors  (ind  officers)  are  : 

Pre'ldent.  W  B.  Porter;  Vloe  PreBldent,  M.  V.  MoQnltre;  Trea«arer, 
Henry  WHlej;  Secretary,  J.  W.  Forgeus;  M.  V.  MoQiigg,  J,  M. 
Gardner,  F.  8.  Granger  »nd  Wm.  T.  Jeter. 

The  constltuH'nt  companies  have  agreed  to  transfer  their 
properties  to  the  Union  Traction  Co.  within  90  days  from 
Oct.  27,  and  in  tbe  meantime  to  operate  under  one  manage- 
ment, the  profits  being  equally  divided  betsveen  the  two  com- 
panies pending  the  consolidation. 

United  Railways  &  Electric  Co.,  BUtimore.— ZVb  Interest 
on  Income  Bonds, — The  directors  on  Nov.  28  passed  the  fol- 
lowing resolution: 

Hesolyed,  That  It  l8  tlie  ]adi;ment  of  the  board  of  direotors  that  in 
view  of  the  money  already  paid,  owing  and  neoeasary  to  be  p'OTlded, 
In  respeot  to  taxes,  operating  expenses,  neoesaary  repatra  and  maln- 
tenaDce,  and  Interest  on  Itf  other  prior  bonled  ind  b';eila98«,  theoom- 
pany  Is  not  now  authorized  to  apply  any  of  Itn  net  earnings  to  tbe 
payment  of  interest  on  Its  iaoome  bonds  or  dividends  on  lis  preferred 
8took.-V.  79,  p.  1«$43,  1833. 

Termont  &  Massachnsetts  RR.— Sonds  Sold,— The  Bos- 
ton &  Maine  RR  Co.,  lessee  of  the  Fitohburg  RR  ,  and 
HO  operating  this  road,  has  sold  to  E.  Rilllns  Morse  &  Bro. 
the  entire  ii^sue  of  $772,000  Vermont  «te  Massachusetts  RR. 
debenture  3J^  per  cent  20-year  currency  bonds,  dat^ed  May  1, 
1908,  and  guaranteed  as  to  principal  and  interest  by  the 
Fitchburg  RR.  Co.— V.  76,  p.  812. 

y<cbsbarg  Shreveport  H  Pacific  Ry.— Jncrexse  in  Divi- 
dend on  Common  atock  —A  second  annual  dividend,  8  p.  c, 
wa3  paid  Nov.  30  on  the  common  stock,  oontra'iting  wirh  2^ 
p.  c.  paid  in  November,  1903.  See  repDrt  on  pige  2584. — V. 
77,  p.  2282. 

Western  Harylmnd  RB.— Description.— The  "Railroad 
Qazatte"  of  Nov.  18  contained  an  illustrated  article  regard- 
ing the  company'd  tidewater  terminals  at  Baltimore. — V.  79, 
p.  2207,  1958. 
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Allegheny  Coal  Co.— iVet*  Fonds.— The  shareholders  will 
meet  at  the  cfSce  io  Springdale,  Fa.,  on  Jan.  25  to  vote  on 
increasing  the  indebtedness  from  ISO^^OOO  to  $450,000.  W. 
D.  B.  Alexaoder  is  President  and  E  R,  Fanchar  is  Secretary. 
Compare  V.  77,  p.  197;  V.  73,  p.  288. 

American  Malting  Co.— Decision —Ju'tice  Clarke,  in  tbe 
Supreme  Court  in  this  city  on  Tuesday  of  tbls  week,  banded 
down  a  decision  in  favor  of  the  plaintff  in  the  caee  of  Archi- 
bald A.  Hatchinaon  and  Victor  K.  McEiueny.  on  behalf  of 
th'-mselves  and  other  stockholders,  against  Al-r-xander  M, 
furtiss  of  Baffalo,  which  was  tried  some  time  since.  (See 
V  78,  p.  770.)  Tbe  defendant  is  held  liable  for  $'.087  074, 
the  amount  of  dividends  declared  at  meetings  at  which  he 
was  present  in  July,  1898,  to  October,  1899,  both  inclnsivi, 
in  excess  of  net  profits,  namely,  out  of  capital,  as  seated  by 
the  Court,  together  with  interest,  amonnting  in  all  to  about 
81,400,000.  The  amount  of  the  dividend  paid  in  April,  1899, 
$252,700,  is  excluded,  the  defendant  having  been  absent  from 
I  he  meeting  at  which  the  declaration  wa?  made. 

Th«>  action  is  baspd  on  Seo'ion  23  of  the  Stock  Corporation  Law  of 
New  York  State,  which  provides  that  dlreotorH  chaii  be  Jointly  and 
«)»veraily  liable  for  tbe  kmouot  of  dividends  paid  other  th^u  ont  of 
t-urplns  or  net  proBts,  and  Se "tlon  fiO  of  the  name  law  w  loh  extends 
he  operation  or  the  f>tatnte  as  to  lltibiUiy  for  iiuanihorizei  rtlvldeods 
to  foreign  corporations,  the  Malting  Company  having  been  Incorpor- 
ated nnder  the  laws  of  New  Jereey.  In  tlguilng  the  profits  the  esti- 
mated fu'.are  profits  on  oontracti*  for  fatnre  rtellverl«s  running 
over  ma' y  month*  were  exoladed,  snch  proflts  be'ng  confined  to  the 
aotnul  rexl'z^d  profits  lo  hunil.  Whle  tbe  plaintiff  <  olHlmed  that  the 
actl  >n  ooDld  be  miilntalne'i  ander  the  ooninion  law  alone,  the  decision 
Is  based  on  tbe  letter  of  the  statute  abov^j  cited. 

See  decif-ion  in  full  in  New  York  "  Law  Journal,"  Nov.  80, 
1901.  Similar  actions  are  pending  against  the  other  six  di- 
rectors involved,  none  of  which  has  yet  c  )me  to  trial.  It  is 
reported  that  a  movement  hh*ci  been  started  to  amend  tbe 
New  York  law  at  the  coming  session  of  the  Legislature  so  as 
to  limit  the  liability  in  such  cas^s  and  relieve  direct  )r8  from 
a  portion  of  the  reBponsiblllty  that  the  present  law  makes 
them  bear.  Some  doubt  is  expressed,  however,  as  to 
whether  such  a  measure  could  be  made  retroactive. 
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Promoterit'  Suit.— The  action  bronght  against  the  pro- 
moters to  recover  what  are  claimed  to  be  exorbitant  profits 
(see  V.  78,  p  1225)  Is  now  pending  on  appeal  to  the  Court  of 
Appeals  from  the  dpclsinn  rendered  lu  favor  of  the  defend- 
ants.—V.  79,  p.  2149,  2083. 

American  Sarta  Fonntain  Co.— No  Report.— At  the  annual 

meeting  on  N  iv.  3')  no  report  was  sabinttted  to  the  stock- 
holders. An  official  is  qaoted  as  saying:  "O  tvlng  to  the  sharp 
competition  in  the  trade,  it  is  thought  advisable  not  to  issue 
a  statement.  In  the  future  the  only  evldecce  of  our  profits 
will  be  in  the  declaration  of  dividends  on  our  stock."— V.  77, 
p.  2085. 

Anltman  Co  ,  Canton,  Ohio— Ltabi7i^ie«.— Receiver  J.  J. 
Sullivan  filed  in  the  United  States  Court  at  Clevelani  on 
Nov.  25  a  statement  showing  the  total  assets  at  $1  644,070, 
and  total  liabilities,  direct  and  contingent,  as  |4, 660,436,  viz.: 

Liabilities,  direct $890,004 

Contingent  UabUlttea,  as  endorsemf^nts  for  jobbers,  ae  tol- 
Iowp:  W€8^«rn  Snppiy  O"  .  $948,082;  Cedar  Rapids  Sup- 
ply Co..  $803,679;  E.r.  Kenny  Co.,  $371,488;  Kenyon- 
Roslng  Co.,  $365,854 2,483,908 

Eadorsements  on  notes  of  Arotlo  Ice  Machine  Co.  (eabsld- 
laryoo) 851,392 

Mleoellaneoas  trade  paper  regarded  ae  absolntely  good  and 

•are  to  be  taken  care  of  by  the  makers  thereof 435,132 

—Compare  V.  79,  p.  2207,  1613. 

Bon  Air  Coal  &  Iron  Co.— Sale  of  Bonds.— This  company 
has  sold  to  the  F  .urth  National,  the  American  National 
Batik  and  the  Union  Bank  &  Trust  Co.,  all  of  Nashville,  a 
block  of  1850,000  new  general  moitgage5p  c.  gold  bonds. 
These  bonds  are  part  of  an  Issue  of  f  1,000,000  dated  July  1, 
1904,  and  due  July  1,  1934.  without  option  of  earlier  redemp- 
tion;  deaomination  |1,000;  interest  payable  J^n.  1  and  Jaly 
1  at  Fourth  National  Bmk,  Nashville;  trustee  Union  Bank 
&  Trust  Co.,  Nashville;  sinking  fund  2  p.  c.  per  annum.  Of 
the  authorized  ifsue  I^OOjOOO  is  reserved  to  retire  at  or  bafore 
maturity  $410,000  bonds  of  the  consolidated  companies,  viz., 
Bon  Air  Coal,  Lmd  &  Lumber  Co.,  $170,000;  Bcffilo  Iron 
Co,,  $240,000  Tne  company  operates  and  owns  in  fee  three 
coal  mines  with  a  daily  capacity  of  2,000  tons  of  coal,  also 
200  coke  ovens  making  c  ke  for  its  two.iron  furnaces,  which 
have  a  daily  capacity  of  300  tons  pig  iron.  The  property  in- 
cludes 123,000  acres  cf  coal  and  iron  lands,  and  is  reported 
"in  first-class  condition  and  very  valuable."  Of  the  capital 
stock  consisting  of  $2,500,000  each  of  common  and  6  p  c, 
cumulative  preferred  in  shares  of  $109  each,  there  is  out- 
standing $1,850,000  of  each  cl  iss.  Tha  preferred  hag  paid 
regular  quarterly  dividends  of  IJ^  p.  c.  for  several  years  and 
is  selling  at  83^  to  84.  The  common  is  quoted  at  28  to  29. 
John  P.  Williams,  President,  Nashville,  Tenn.— V.  75,  p.  668. 

Boston  Robber  Belting  Co.—New  Directors,  Etc  —At  the 
annual  meeting  this  week  Eiwin  A.  Hildredth  and  Francis 
H.  S 'evens  were  elected  directors,  succeeding  James  Pierce, 
deceased,  and  George  A.  Miner,  resigned.  The  capital  stock 
is  $1,000,000.    B  ^ston  papers  say  : 

The  report  for  the  year  ended  Got.  1, 190',  showed  net  profits  from 
sales  practically  ths  same  as  a  year  ago,  $104,000.  The  reserve  fund 
now  amounts  to  $-00,000.  Invested  la  boade,  the  same  as  a  year  ago. 
The  regular  qtiarterly  dividend  of  2  p.  c.  is  payable  Jan.  2  to  stock- 
holders of  record  Deo.  15.— V.  79,  p.  2088. 

Brjaat  &  ULaj,  Limited.— Stock  Offered -California  P  op- 
erf^/.  — This  Eaglish  corporation,  controlled  by  the  Diamond 
Match  Co.,  is  cflfdring  la  London  at  102  the  remainina:  £150,- 
000  of  the  total  author^z  d  issue  of  £250,000  4  p.  c.  debenture 
stock,  This  stock,  or  any  part  thereof,  may  be  radeemed 
at  the  option  of  the  company  on  6  months'  previous  notice 
at  any  time  after  Dae.  81, 1910,  at  the  rate  of  £105  p.  c.  An 
advertisement  says: 

The  Issne  of  £250,000  debenture  stoolc  was  authorized  In  Jan.,  1903, 
»nd  of  this  JBlOO.OCOwas  Issued  In  February  last  year,  the  proceeds 
being  applied  t'l  gen^^ral  purposes  and  toward*  the  parchase.  on  equal 
Joint  account  with  the  Olamocd  Match  Co.  of  Illinois,  of  certain  tim- 
ber lands  In  California,  and  the  er-iotlon  thsraon  of  sawmills  and 
other  works  for  dealing  with  pine  and  other  lumber;  nnd  the  total 
amount  expended  by  the  company  to  date  In  connection  with  this 
undertablng  has  been  £IS4, 164. 

The  present  Issue  wlil,  it  is  estimated,  snffloe  to  complete  all  works 
in  hand  in  rela'lon  thereto,  and  also  provide  moneys  that  are  required 
in  connection  with  the  extension  of  the  company's  Interests  In  South 
Africa. 

The  development  of  the  Callforn'a  lands  and  works  has  continued 
to  progress  very  raplily.  The  logging  roads  and  sawmills  are  already 
Id  active  operation,  and  the  directors  confidently  anticipate  from  the 
latest  reports  received  that  the  investment  will  be  producing  sub- 
atantlal  revenue  within  the  next  six  months. 

The  properties  upon  whUsh  the  debenture  stock  is  seou  el  by  a  mort 
gage  anC  fljatlng  charge  comprise:  Freehold  and  leasehold  premises 
at  London  and  Liverpool,  plant  and  machinery  In  those  works,  and  the 

foodwUl,  patent  right",  trade  marks,  stncks-ln-trad*',  Investments, 
ook  debts  and  cash  In  hand,  whloh  stood  in  the  books  June  bO  last  at 
*1,297,793,  after  deducting  £i3,600,  since  paid,  in  respect  of  divi- 
dends accrued  to  that  ditte. 

Share  capital,  "  all  Issued  ani  full  paid,"  is  4890.000,  viz  :  93,000 
preferred  shares  of  *.=>  each,  «i8<>.0t)0;  400,000  deferred  shares  of 
£l  each,  £400.000.  Compare  Dlamoud  Ma^oh  Co,  V.  76.  p.  6.')6. 
[A.  majority  of  the  deferred  (c>mmon)  stock  and  some  amount  of  the 
preferred  are  owned  by  the  Diamond  Match  Co.,  which  thus  holds 
control,  the  preferred  shareholders  not  beln?  entitled  to  vote  except 
on  matters  directly  afl^ctlng  their  interests  or  Incate  of  their  dividend 
being  two  months  In  arrears.    Bo] 

Tne  comp'iny  l3  paying  14  p  c.  per  annum  on  its  preferred 
shares  and  5  p.  c.  on  it>  de'e  red  shares,  the  net  profits  ap- 
plicable to  dividends  having  bean  £07,688  for  year  ending 
Jane  80, 1904,  against  £100,613  for  the  year  1902-08.  -V.  77,  p. 
351. 

Baff.lo  Natural  Gas  Fael  Co.— See  report  of  Baffdlo 
Gas  C  ).  on  page  2585  —V.  77,  p.  299. 

Carroll  (la.)  Light  Hoiit  &  Power  Co  —Bonds  Offered.— 
The  company  offers  for  sale  $100,000  5  p.c.  first  mortgage 
20-year  gold  bonds.    An  advertisement  says:] 


Net  earnings  1903-04,  $22,665,  over  four  times  interest  charge  oa 
bonded  d'bt  '^ru«tee,  Amftrloan  Trust  <fe  Savings  Bank,  Chicago; 
Connsnl,  Chan.  E.  Temple,  Grand  Rapids,  Mich.  Doe  of  the  oldest  and 
most  Buooessful  lighting  and  hot-water  heatlni^  plants  in  Iowa.  No 
competitor. 

(hicBgo  £  Rock  Island  Elevator  Co— Mortgag".— This 
company  recently  purchased  thrcneh  John  C.  Shaffer  from 
the  South  Chicago  Elevator  Co.  (controlled  by  the 
Counselman  estate)  three  of  the  largest  grain  elevators 
at  South  Chicago.  These  elevntors,  known  as  "C,"  "C  an- 
npx"  and  "D,"  are  located  at  93rd  Street  on  \hh  Calumet 
River,  and  have  a  total  storage  capaci'y  of  4, 500, (00  bushels. 
The  purchaser  made  a  mortgjige  to  tho  First  Trust  & 
Savings  Bank  of  Chicago,  as  trust' e,  to  secure  $1,COO,000  tf 
5  p.  c.  20-year  bonds  of  $i,000  each,  and  thf»n  sold  the  prop- 
erty to  the  Ckiicago  Rock  It^.land  &  Pacific  R).,  which  con- 
trac  ed  to  pay  the  interest  on  the  bonds  as  it  mutares  and  at 
least  Ji50  OOO  of  the  prinoipnl  of  the  issue  each  year. 

Bonds  dated  Oct.  1.  1904.  and  due  Cot.  1.  1924,  bat  subject  to  call 
for  payment  at  par  and  interest  on  anv  interest  day  on  60  days' 
notice;  interest  payable  April  1  and  Oct.  1.  The  mortgage  covers  the 
entire  property  and  an  assUnment  of  a  contract  between  John  C. 
8h«fl'.»r  and  the  C.  R.  I.  &  P.  Ry.  Co.,  by  which  th-*  former  covenants  to 
bny  the  elevators  and  turn  them  over  to  the  Elevator  Company  for 
»ale  to  the  Railway  Company,  and  the  latter  agrees  as  canslderation 
thsrefor  to  pay  the  principal  and  interest  of  the  bonds  and  to  meet  all 
taxes,  asBesements,  cost  of  repairs,  etc. 

Colo-ado  Fael  *  Iron  Co.— iVetc  Mortgage.— The  new 
mortgage  to  secure  the  $45,000,000  of  5  p.  c.  80-year  gold 
bnnds  authorized  under  the  reorgantz  .tion  plan  (V.  77,  p. 
2341)  has  been  made  by  the  Colorado  Industrial  Co.  to  the 
New  York  Security  &  Trust  Co.,  as  trustee.  The  bonds  are 
guaranteed,  principal  and  interest,  by  the  Colorado  Fuel  & 
Iron  Co.  Series  A,  $14,000,000,  are  in  denomtnations  of 
$1,000  each,  and  by  their  terms  are  exchangeable  for  common 
stock  of  the  Colorado  Fael  &  Iron  Co.  at  any  time  at  the 
option  of  the  holder?.  These  bonds  are  issuable,  dollar  for 
dollar,  for  the  old  debentures,  which  also  rec?  ive  20  p.  c.  In 
new  common  stock.  The  remainder  of  the  authorized  's-ue,  M 
constituting  series  B,  are  of  the  denomination  of  $1,000  and  f 
$1C0,  and  are  applicable  as  follows:  To  be  sold  along  with 
20  p.  c.  in  stock  for  $18,600,000  cash  to  provide  for  the  re- 
purchase of  the  properties  formerly  owned  by  the  Colorado 
Fuel  &  Iron  Co.,  and  for  addi  ionfcl  capital,  $17,000,000; 
reserved  to  retire  at  maturity  a  like  amount  of  underlying 
mortgage  bonds,  $6,000,000;  reserved  for  additional  capital 
and  future  rfquirementa,  $8,000,000.  A  circular  is  being 
prepared  offering  the  first  right  to  subscribe  to  the  $17,000,000 
bonds  with  20  p.  c.  in  stock  to  the  sharehbldere.  It  is  stipu- 
lated that  the  Industrial  Company  may  call  in  and  redeem 
all  or  any  of  the  bonds  before  maturity  at  105. 

The  mortgage  covers  all  the  coal  and  iron  lands,  iron  and 
s'cel  works,  and  other  property,  of  the  Colorado  Fuel  &  Iron 
Co.;  also  the  following  securities:  ■ 

Colorado  Fuel  &  Iron  Co.  debenttires  of  the  $14,068,000  is-  1 

sue  (at  last  accounts  $13,358,000  of  these  bonds  had  I 

been  turned  in  for  exchange) 4.11  as  deposited     I 

Col.  Fael  &  Iron  Co.  general  mortcrage  bonis,  $6,000,000,  i 
If  and  as,  retired  with  the  new  bonds  at  or  before  ma- 
turity (1911) None  at  present 

Colorado  &  Wyoming  Ry.  first  mortgage  bonds  fi,50O,O0J 

Entire  capital  stock 100,000 

Rocky  Mouhialn  Coal  &  Iron  Co.  entire  capital  stock 3,000.000 

Crystal  River  Ry.  entire  capital  stock 331,  00 

Also  two  notes  aggregating 130,000 

Directors. —The  directors  elected  at  the  annu»l  meeting  on 
0?.t.  17  are : 

Fred.  T.  Gates,  Edwin  Hawley,  John  H.  MoClemi^nt,  E  W.  Oglebay, 
George  J.  Gould,  John  D.  Rockefeller  Jr..  E.  H.  Harriman.  Benjamin 
Nlooll,  James  H.  Hyde,  E.  Parmalee  Prentice,  Starr  J.  Murphv,  P.  J. 
Hearne,  D.  O.  Beaman.— V.  79,  p.  2140, 170S. 

ColambnsCGa.)  Water  Works  Co.— -Washer's  Price  Modiflei. 
—See  •'Columbus.  Ga."  page  2599.  State  and  City  Depart- 
ment.— V.  79,  p.  2149,  105. 

Commercial  Cable  Co.— 2Vb  Longer  Listed.— The  capital 
stock  having  been  mostly  excharged  for  shares  of  the  Mackay 
Companies,  has  been  stricken  from  the  list  of  the  New 
York  Stock  Exchange.— V.  79,  p,  2459,  1464. 

Consolidated  9a8  Co,,  Baltimore.— 5a?e— The  following 
statement  was  given  out  Monday  :  "Messrs.  Qastavns  Ober, 
Hambleton  &  Co.,  Townsend  Scott  &  S  )n  and  Stein  Bros, 
announce  that  they  have  to-day  concluded  the  sale  of  their 
own  and  other  interests  in  the  Consolidated  G-as  Co.  to 
Messrs.  Berton,  Storrs  &  Qriscom.  Payment  for  the  stock 
will  be  made  on  and  afcer  Dcc.  1  at  any  of  the  ab^ve  named 
banking  houses.  The  control  of  the  company  is -now  abso- 
lutely vested  in  the  New  York  fiim,  they  owning  a  clear 
mwjsrity  of  all  the  stock,  Th?  iDcal  interests  have  parted 
with  their  entire  holdings  and  have  no  knowledge  of  th^  pur- 
chasers' plans.''  The  purchase  price  is  $88  a  share  (par  $100) 
ex  dividend  and  free  of  commission, 

Berton,  Storre  &  Griscoro,  say  :  "  The  purcbass  is  ma3e 
for  cur  own  account,  and  no  other  properties  are  involved. 
No  detailed  plans  for  the  future  have  yet  been  determined, 
the  policy  of  the  new  owners  will  be  to  satisfy  theooneuoiers 
who  are  seived  with  gas.  The  immediate  management  re- 
mains unchanged,"— V.  79,  p.  2207,  1643. 

Continental  Can  Co.,  Syracuse,  N.  Y.—O^cfrs.— This  new 
company  is  said  to  have  purchased  factory  buildings  in  Syra- 
cuse and  Chicago  which  it  will  equip  with  modern  machinery 
f  .ir  the  production  of  packers'  cans.     Directors: 

President.  T.  G.  Oranwell;  Vice-President,  A.  W.  Norton;  Secretary 
and  Treasurer,  F.  P.  Assmann;  J.  O.Taliaferro  and  B.  H  Larkin. 
Compare  V.  79,  p.  2149. 

Dlamood  Match  Co.— Stock  Offering  by  Eagliah  Subsidiary 
—  CaUfjrnia  rroperty.—Sie  Bryant  &  May,  L'mited,  above. 
-V.  78,  p.  7C0 
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Equitable  Illmuinatingr  9as  Light  Co.  of  Philadelphia.— 

Catted  Bonds.— One  hundred  and  fifty  seven  (|157,Oon)  bonds 
of  1898  will  be  paid  at  105  and  interest  at  the  New  York  Se- 
cnrity  &  Trust  Co.,  5:6  Broad  St.,  en  Jan.  2,  1905.  See  num- 
bers in  advertisement  on  page  x.— V.  79,  p.  2088. 

Fairmoaut  Toal  &  Coke  Co.—Defaut  —The  interest  due 
Dec.  1  on  the  first  mortgage  4  p.  o.  bonds  ($550,000  out- 
standing) having  been  defaulted,  holders  of  said  bonds  are 
requested  to  communicate  with  F.  J.  Lisman  &  Co.,  30 
Broad  St.,  Ntiw  York,  with  a  view  of  protecting  their  inter- 
ests. The  bonds  are  dated  Dae.  1,  1889,  and  due  Dec.  1, 
lftl9;  interest  payable  June  1  and  Dec.  1  at  Farmers'  Loau  & 
Trust  Co,,  Nhw  York,  The  property  is  located  in  Arm- 
strong County,  Pa.,  being  oloee!y  allied  with  the  Wel^te^n 
New  York  &  PencsyJvanis  Ry.  Co.,  with  which  it  appears  to 
have  pp.ssed  to  the  Pennsylvanift  RR  interests,  the 
main  oflBce  now  being  at  the  Pennsylvania  offices  in  Phlk- 
deiphia,  and  Robert  Smith  beicg  one  of  the  officers.  This  is 
not  the  Fairmont  Coal  Co,  which  is  controlled  by  tha 
Cocsolidation  Coal  Co.  of  Marj^land. 

Fall  River  (Magg.)  Aiitomitic  Telephone  Co.— C^angfe 
in  Control.— A  majority  of  the  company's  |135,000  capitnl 
stock  has  been  acquired  by  John  T.  Stvift  and  associates,  but 
not,  it  is  claimed,  in  the  interest  of  the  B^ll  Telephone  C  >. 
The  company  paid  quarterly  dividends  of  134  P-  c.  uotil  last 
June,  when  local  conditions  compelled  their  suspension.  Par 
of  shares  |50. 

Fifth  ATeiine&  Eighteenth  Street  Realty  Co.,  New  York. 

— Ifor'A^agre^— This  compiny,  incorporated  at  Albany  in 
September  last  wiih  $20u,000  author'zed  capital  stock,  hss 
filed  two  mortgages,  one  at  5  p.  c.  to  the  Lawyers'  Realty 
Co.  for  $825,000,  due  Jm.  1,  1907,  the  other,  a  secoLd  lien,  6 
p.  c,  due  the  same  date,  for  $210,000,  to  the  Alliance  Realty 
Co,  Ic  is  proposed  to  erect  a  fifteen-story  building  at  the 
southwest  corner  of  18tb  Sr.  Directors:  H.nry  Corn,  Alfred 
Luttman  and  J.  T.  Emery. 

Flint  (Mich.)  Gas  Co.— Mortg^g^,— A  mortgage  has  been 
made  to  the  Michigan  Trust  Co  of  Datrolt,  as  trastee,  to  secu  re 
$!500,OC0  of  5  p,  c.  20-year  gold  bonds,  of  which  $300,000  will 
be  issued  on  account  of  the  purchase  of  the  plant,  etc.,  and 
$200,0[10  are  reserved  for  extensions  and  additions. 

General  Metals  Co.,  Colorado  Springs.— Meeting  of  Cred- 
itors Dec.  7.— Judge  Kerr,  referee  in  bankruptcy,  has  ca'led 
a  meeting  of  the  creditors,  to  be  held  at  Colorado  Springs  on 
Dec.  7.  The  referee,  it  is  stated,  believes  that  if  there  is  no 
delay,  all  liabilities  can  be  met. 

The  property  -wag  placed  In  receiver's  hande  In  September  last  on  the 
app'lcatlon  of  creditors,  It  having  been  found  Impossible  at  that  time 
to  obtain  sabecripUons  for  more  than  a  part  of  Ita  $350,000  bonrle, 
which  ■were  secured  by  mortgage  to  the  Gaardlan  Trust  Oo.  as  trustee. 
The  company,  owning  the  Tellurlde  mill  at  OoloraJo  Sprlags,  was  In- 
corporated on  Aug.  23,  1903.  with  an  authorlz3d  capital  stock  of 
$1,800,000,  of  which  $900,000  In  outstanding.  Charles  E.  Finney  was 
President,  John  A.  Hannan  Vice-President,  and  Henry  B.  Halgh 
Treasurer. 

Granby  Consolidated  MinlDg,  Smeltingr  &  Power  Co.— 

Nev)  President.— Jdcoh  Langeloth,  President  of  the  American 
Metal  Co.,  has  been  elected  President. 

Description.— Qie  article  on  page  4  of  "Iron  Age"  for 
Djc.  l.-V.  79,  p.  1644. 

Great  Lakes  Coal  Co.  of  Pittsburgh.— Jforfgage— This 

company  has  made  a  mortgage  to  the  Commonwealth  Trust 
Co.  of  Pittsburgh,  as  trustee,  to  secure  not  exceeding  |2,50'J,- 
000  of  40-year  5  p,  c  gold  bonds.  The  tru'tee,  it  is  under- 
stood, has  agreed  to  handle  the  first  issue  of  |l, 500,000.  but 
has  not  yet  arranged  to  off  .r  the  same  in  the  market.  Com- 
pare V.  79,  p.  1149. 

Great  Lsikes  Tomrlngr  Co.,  iUyelanfi,- Dividends  Resumed. 
—The  directors  have  declared  a  dividend  of  1%  p.  c.  on  th' 
preferred  slock,  payable  Jan.  2  on  stock  of  record  Dec.  13. 
This  is  the  first  dividend  since  May,  1903.  The  preferred 
stock  is  a  7  p.  c.  non-cumulative  stcck;  amount  author'z 'd 
$2  500,000;  outstanding  unofficially  reported  as  |1,953,850.— 
V.  73,  p.  187. 

ladiauBpolls  Gag  Co.— City  Orders  Reduction  in  Price  of 
Fuel  Gcis  — Mayor  Holtzman  has  signed  the  ordinance 
passed  by  the  City  Council  on  Nov.  21  fixing  the  price  of  ar- 
tificial gas  used  for  fuel  purposes  at  50  cents  a  thousand  cubic 
feet.  This  action  does  not  affect  the  rate  of  90  cents  which 
the  Indianapolis  Qas  Co,  U  permitted  to  charge  for  illumin- 
ating gas  under  its  prfssnt  franchise.  Qeueral  Manager 
Petirson  eaye: 

This  measure  regulates  the  price  of  fuel  gas.  W^  do  not  sell  fuel  gas. 
Wb  sell  lUumlnatibg  gas  and  have  a  franuhUe  to  do  so.  The  gas  com- 
pany does  not  care  wh»t  any  one  UHes  the  eas  for  after  one  gets  It. 
Oar  business  is  con&nrd  co  Illuminating  gas.-  V.  78,  p.  2445. 

International  Salt  Co.—CxUed  Bond*. —Twenty  bonds 
issued  in  1892  by  the  Kansas  Salt  Co.  (Hatchinson  Kansap 
Salt  Co  )  have  been  called,  and  will  be  paid  at  102  and  ioter- 
est  at  the  Merchants'  Trust  Co.,  346  Broadway,  N.  Y,,  Jar. 
1,  i905.-V,  78,  p.  2014, 

Jefferson  City  (Mo)  Light  Heat  &  Power  Co.— Sate,— A 
press  dispatch  from  Jefferson  City,  Mj.,  recently  announced 
the  sale  of  this  company  to  a  Chicago  syndicate  headud  ty 
W.  N,  Hjrner  for  a  sum  stated  as  180,000.  The  ci^p^taliza- 
tlon  at  last  accounts  was  $10  ),000  each  of  stock  and  bonds. 

Keystone  Teiephooe  Co  ,  Phllv,(lf]ph\ a.— Refusal  to  Sell 
Conduits  to  Philadelphia  Electric  Co.— Proposed  Independ- 
ent Lighting  f  roject  -  It  was  announced  on  Tuesday  that  the 
proporiiticn  of  the  Philadelphia  Electric  Co.  to  purchase  the 


company's  conduits  had  been  rejected  as  inequitable.  Sub- 
sequently President  John  M.  Mack  announced  that  the  pro- 
jrctfcd  Commonwealth  Electric  Co.,  in  which  he  is  interested, 
would  purchase  the  Keystone  Telephone  conduits  for  |3,000,- 
000,  an  advance  of  $50,000  over  the  price  offered  by  Philadel- 
phia Electric,  the  Telephone  Co.  to  pay  a  minimum  rental  of 
|100,000  per  annum  for  the  right  to  use  the  same.  Oa  Dec. 
1  an  ordinance  granting  the  Commonwealth  Company  an 
electric  light  and  power  franchis'i  was  introduced  in  the 
City  Council.    (Compare  V.  78,  p.  2445).— V.  79,  p.  17C6, 1464. 

Enoxville  (Tenn.)  Water  Co.— Appeal.— See  page  2599  of 
"State  and  City  Department."— V.  79,  p.  2160,  7b7. 

Lanrentide  Paper  Co.,  Llm.,  Grand  Mere.— Pr./',  toek  Of- 
f erred. — The  Bank  of  Montreal  will  receive  subscriptions 
until  the  olose  (  f  business  Dec.  10  at  102}^  for  this  com- 
pany's issue  of  $1,200,000  7  p.  c.  cumulative  preference  stock 
in  shares  of  $100  each.    An  advertisement  says: 

Capitalization:  First  mortgage  6  p.  o.  bonds,  due  1920  ($1,200,000, 
less  redeemed  by  slnlilng  fund,  $88,000),  $, 112,000;  common  stock, 
$1,600,000;  piefereace  stock  (present  isAue)  exchangeable  at  any 
time,  at  option  of  holder,  for  common  stock  at  par,  $1,200,000.  The 
proposed  isaue  will  p"y  cost  of  enlargement  of  company'a  paper  mills, 
for  the  purpose  of  converting  all  of  Its  sulphite  and  gronnc!  wood 
pulps  i:  to  paper  and  pioftde  additional  working  capital.  The  enter- 
prise has  been  prr fltable  from  the  beginning.  For  the  past  Ave  years 
dividends  aggregating  37  p.  o  on  the  present  ordinary  stock  have 
been  paid.  The  enlarged  works  have  been  iu  operation  since  let 
August,  and  iheproflts  for  the  flrst  three  months'  working,  after  i^ro- 
vlding  for  all  charges,  including  ticking  fund,  and  allowing  for  divi- 
dends on  the  preference  stock  now  offered,  have  been  $36,813,  or 
about  16  p.  c.  on  the  ordinary  stock, 

The  company's  name  waa  changed  in  Jane,  1903,  from 
Laurentide  Palp  Co.  to  Laurentide  Paper  Co.,  upon  the  ex- 
tension of  its  business  to  include  paper-making. — V.  79,  p.  630, 

lehigh  Coal  &  Navigation  Co.— Negotiations.— The  price 
of  the  company's  shares,  par  value  $50,  has  advanced  this 
week  on  large  transactions  from  $100  per  share  tc  |131  50. 
Negotiations  for  the  control  of  the  road  by  the  Central  RR, 
of  New  Jersey  are  believed  to  be  in  progress,  possibly  to 
prevent  it  from  falling  into  the  hands  of  some  outside  sys- 
tem, 

G^eorge  H.  Earle  Jr.,  President  of  the  Finance  Co.  of  Penn- 
sylvania, who  controls  a  large  block  of  the  stock,  on  Thurs- 
day invited  the  starehoiders  to  co-operate  with  him  in  order 
to  secure  the  full  value  of  their  holdings.  He  suggests  that 
for  a  period  of,  say,  30  days  from  Dc  c.  5  they  act  together, 
and  that  he  begiv^n  during  that  pe:iod  authority  to  sell  all 
the  stock  so  bound  together  at  not  less  thau  $I35  a  share.  He 
says  he  was  prompted  to  this  action  by  the  suggestions  of 
holders  of  upwards  of  60,0C0  shares  of  Lehigh  Coal  «fc  Navi- 
gation stock.— V.  79,  p.  2460,  3160. 

Milwaukee  Gag  Light  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,000,000  first  mortgage  43  of  1927,  sold 
in  January  last  on  account  of  the  new  gas  plant,  which  is 
nearing  completion.  This  makes  a  total  of  $7,000,000  bonds 
listed.    Compare  V.  79,  p.  631,  215. 

National  Antomatlc  [Self- threading]  Needle  Co.— BanAe- 

ruptcy.—A  petition  in  bankruptcy  was  filed  against  this 
company  on  Monday  by  employees  and  others  holding  claims 
for  salaries,  etc. 

The  company  was  Incorporated  in  New  York  State  late  In  1901  with 
$200,000  authorfzad  capital  stock,  which  was  afterwards  Increased 
to  $1,000,000;  par  value  of  shares  $10.  Manufacturing  operations  were 
at  one  time  carried  on  In  Sprlngflelfi,  Mass.  One  of  the  claimants  in  the 
aforepald  bankruptcy  suit  holds  an  assigned  claim  for  $330  of  a  for- 
mer Treasurer  of  the  company  and  a  note  secured  by  P,oo0  shares  of 
stock  of  the  company  and  1,' 00  gross  of  needles  In  process  of  manu- 
facture at  Alcester,  England,  "but  he  says  the  collateral  security  la 
worthless." 

Nebraska  Lighting  Co.,  Plattsmonth,  Neb.— iSeorgant^ed 
Comp'iTj?/. —TqIs  c:)mpany  has  been  organized  in  Nebraska 
with  $100,000  capi'al  stock,  and  has  acquired  by  deed  the 
property  of  the  bankrupt  Plattsmouth  Gas  &  E  ectric  Light 
Co.  (V.  74,  p,  530).    Charlfs  C.  Parmele  is  President. 

New  York  Transportation  Co.— iVei»  Preside  .^— Director 
Richard  Worsam  Meade,  the  son  of  Admiral  M-^ade,  and  for 
fifteen  years  past  in  the  railway  and  transportation  bupinees, 
will  on  Jitn.  1,  1904,  become  President,  succeeding  Henry 
Sanderson,  who  enters  the  Wall  street  fism  of  Edy,  Brown 
&  Sanderson.  Mr.  Sanderson  continues  a  director.  On 
Wednesday,  when  acknowledging  a  testimonial  from  the  ex- 
ecutive staff  and  employees,  he  said: 

Five  years  »go  the  c!>mpany's  total  station  capacity  was  72,000 
rqiiare  feet,  ana  the  vehicles  in  the  course  of  aye.ir  covered  350,000 
miles.  To  day  the  combined  floor  areaof  the  company's  four  stations 
aggregates  222,000  sqiare  feet— over  five  acres  and  these  stations 
contain  over  500  vehiolep,  which  in  the  course  of  a  year  covered 
nearly  2,000,000  milt- s.— V.  79,  p.  155. 

Nhigara  Lockport  Jt  Ontario  Power  Co.— New  Stock.— 
The  company  ha-  filed  a  certificate  of  Increase  of  stock  from 
|1  000  to  $10,000,000,  of  which  $5,000,000  is  common  and 
$5  000,000  8  p.  c.  non  cumulative  preferred  stock.  Rumors 
are  current  that  control  has  been  acquired  by  the  Vander- 
bilts,  who  will  use  the  electricity  from  the  proposed  power 
plant  to  operate  their  electric  railways  in  the  Western  part 
of  the  State.  -V.  79,  p.  7cl7,  155. 

Pbiludelphiu  Electric  Co.— Purcha.'ie  Reported  Of -Oppo- 
sition Compaiy  I'mpoted. — See  Keystone  Telephone  Co. 
above— V,  79,  p.  1706. 

Plattsmonth  (Neb.)  Gas  &  Electric  Light  Co.— See 
Nebraska  L'ghting  Co.  above,— V,  74,  p.  530. 

Seattle-Tacoma  Power  Co.— New  Name— Nero  Stock  and 
Bonds.— The  Snoqnalmle  Falls  &  White   River  Power  Co. 
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(V.  75,  p.  1C43)  on  O^t.  22  filed  amende'l  arttcleaof  Incorpora- 
tion, chargirg  its  name  to  the  Seat  tie- Taooma  Power  On., 
and  increaeiEg  its  oapUal  fltt  ck  from  |3,00(».000  tof3  510,000: 
par  of  sbwres  JlflO.  N.  W.  H-trrls  &  Co.  are  to  h>ive  the 
voting  power  on  the  etoik  for  live  years  In  consideration  of 
a  loan  to  the  company.  We  have  been  favored  with  the 
following : 

The  Seattle  Tacoma  Power  Go.  has  acquired  all  of  the  propftrtles 
heretofore  owned  nod  controlled  by  tbe  Snoqualmle  Falls  A  White 
Btver  Power  Co.,  Seattle  Oataraot  Co.  and  the  Taooma  Catar»<-t  Co 
The  new  o  mpany  has  an  aaihnrlzed  bond  lisae  of  S^.tCOO  0 
Sufficient  oapl'al  has  hnen  paid  In  to  plaoe  tbe  company  on  a  ca'h 
basis  and  to  Hdd  P.ooo  H.P  additional  to  its  capacity  at  Bncqaalule 
Falls,  which  will  be  completed  by  April  ist. 

Thelrdivtdaals  who  (wn  a  miijarity  of  th>^  stock  of  the  Seattle  Taooma 
Power  Co  also  own  iind  control  thii  stock  of  ihe  White  River  Power 
Co.,  which  le  a  propertv  In  course  of  flevelopiuerit,  and  which  will 
produce  about  C6  000  H.  P.  Thin  latter-naraea  company,  howeyer, 
will  be  maintained  as  an  entirely  distinct  and  separate  company. 

DIBECTOBB  OF  THB  SIATTLE  TACOMA    POWER  CO. 

President,  N.  H.LaMm-r,  MauaKer  of  Dexter  Dorton  &  Co.,  BaDkers,  Seattle, 
and  identified  wii  b  other  lurtie  iui  erpviR. 

First  Vl<e  President,  R.  C.  Neufelder,  President  Peorles'  Savings  Bank, 
Seattle,  also  PrenioeMt  and  owner  of  Sea't'e  Transfer  Co..  etc 

Second  Vice  Pri  sident,  George  nrowne,  Secretary  of  Fidelity  Trust  Co.  of 
Taooma  and  head  of  Sr.  Paul  &  Tacotua  Lumber  Co. 

Robert  M<Tau,  Se-ttile,  bead  of  Mnrao  Hblubuildlne  Co, 

B.  H  Denr?.  head  of  A  A.  Uenuy  Esute  ana  Vice  Preeident.  of  Dexter 
Horton  &  Co..  BnnSer«,  Seattle,  aUo  Vice-President  of  Peoples'  Savings  Bank, 
Seattle,  and  head  ot  Wai-hmBton  Irrigation  Co..  ere. 

W.  K.  Runt,  .Mnnager  ot  Tacoma  Smelting  A  KeUnlng  Co.,  Tacoma. 

Bdmund  Bowdeu,  Seattle,  Financial  Agent  for  a  number  of  estate  and 
loaning  com  names 

Frederick  B  usman  head  of  law  firm  of  Bausmaa,  Eelleher  &  Emery,  and 
renreientinK  W.  T  Baker  ISstate.  Cnli  ago. 

Lester  Turner,  President  of  Firot  NaliOEal  Bank,  Seattle. 

T.  B.  Hirding,  Seattle,  ia  Secretary.- V.  75,  p.  1043. 

SncqnalmlA  Falls  Ik  White  River  Power  Co.—  Change  of 
Name— New  Stock— Bonds,- Ste  Seattle-Tacoma  Power  Co. 
above. 


Sonth  rhicago  Elevator  Co.- 

Elevator  Co.  above. 


-See  Chicago  &  Rock  Island 


United  Botton  Co.—  Trusteein  Bankruptcy.— At  a  meeUng 
of  the  rr^ditors  at  Wilmington,  Del.,  this  week  the  Sf-curity 
Trust  &  Safe  D-^posit  Co.  of  that  city  w%9  selected  as  trustee 
in  banki  uptcy,  the  selection  bping  confirmed  by  the  United 
States  Court.— V.  79,  p.  906,  685. 


—The  New  York  Stock  Exchange  house  of  Mathews. 
McCornick  &  Co.  commerced  businpss  this  week  at  71 
Broadway.  The  firm  is  composed  of  Wilbur  K.  Math>-W8, 
formerly  eenlcr  m'-mber  of  Mathews  &  Co.,  40  Wall  Stree!; 
E  H.  Hon  eh  of  H  )ugh  &  Rowland,  recently  dissolvei,  and 
Willis  S.  McCorLicb,  eon  of  W.  S.  McCornick,  batker,  of 
Salt  Labe  City.  The  concern  has  offices  on  the  street  floor 
of  the  Empire  Building,  with  a  private  exit  on  Broadway 
side. 

—Messrs.  Lez'^lle,  Mathews  &  Co.  opened  for  business  th^s 
week  in  the  Hanover  Bank  Building,  5  Nassau  Street.  The 
co-partnerphip  coneiets  of  H.  W.  Lszelle,  for  many  years 
with  the  National  Bank  of  North  America,  E.  Roecoe  Maih 
ewe,  member  of  the  Npw  York  Stock  Exchange  and  lately 
of  Mathews  &  Co.,  40  Wall  Street,  and  Austen  Gray,  the  son 
of  J.  Clinton  Gray,  Judge  of  the  Court  of  Appeals.  The 
new  firm  will  do  a  general  banking  and  brokerage  business. 

— A  new  banking  and  bond  house— Howard,  Simmons  & 
Co.— has  jast  been  organized  in  Chicago,  with  offiijes  in  the 
new  Firpt  National  Bsuk  Building.  The  parti  ers  are  Mr. 
Arthur  W.  Howard,  who  for  three  and  a-half  years  whs  a 
member  of  the  firm  of  Devitt.  Tremble  &  Co.,  and  Mr.  Rup- 
sell  M  Simmons,  who  for  nearlv  three  years  was  a  succeestul 
salesman  for  tbe  same  house.  The  specialties  of  the  new  firm 
will  be  municipal  and  public  service  corporation  bonds. 

—The  firm  of  Alexander  &  Thomas  was  dissolved  on 
Wednesday  last,  30th  nit.,  and  its  badness  takeo  over  by 
their  successors,  Alexander,  Thomas  &  Diviesi,  on  Dec  Ist.. 
F.  B.  Alexander,  Frederick  M.  Davies  and  Jamf^s  P.  Thomas 
comprise  the  new  firm,  Mr.  Thomas  being  tbe  Board  member. 
The  address  remains  at  80  Pine  St.  A  general  banking  and 
brokerage  business  will  be  conducted,  dealings  in  invest- 
ment securities  to  be  a  feature. 

—  Messrs.  Elsele  &  King,  bankers  and  brokers  of  Newark, 
N.  J.,  will  mi  ve  during  January  to  the  corner  bulldir  g  at 
Broad  and  Bank  streets.  These  quarters  are  temporarily 
occupied  by  the  Mf-rchanis'  National  Bank,  while  tb*>  latter's 
new  building  at  770  Broad  Strtet  is  being  erected.  Ei-ele  & 
King's  new  location  at  Broad  and  Bink  is  oppoaite  the  im- 
posing home  office  of  the  Prudential  Life  Insurance  Compar-y. 

—Messrs.  Charles  L.  Eley,  Herbert  Pomeroy  Brown, 
(Member  New  Yorb  S  ock  Exchange)  atd  Henry  Sanderson 
of  this  city  announced  this  week  tbat  they  hid  formed  a  co- 
partnership under  the  firm  name  of  Edey,  Brown  &  Sander- 
son. The  new  concern  has  offices  at  2  Wall  Street  and  will 
transact  a  general  bat  king  and  commission  business  in  stocks 
and  bonds. 

— Messrs.  William  P.  Bonbright  &  Co.  have  removed  their 
New  York  offices  from  15  Wall  Street  to  the  Blair  Bnildiop, 
24  Broad  Street.  The  firm  has  been  a  mi?mher  of  »he  New 
York  Stock  Exchange  for  two  years.  Its  Colorado  S*>Ting8 
office  is  etill  m>iintained  and  is  under  the  management  of  Mr. 
Irving  Bonbiight. 

— The  December  circular  of  Brown  Brc s  &  Co.  give3  valu- 
able data  concerning  a  number  of  bond  iesues  which  the 
house  is  off ei log. 
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COMMERCIAL      EPITOME 

Friday  Night,  December  3,  1904. 
A  good  volume  of  business  is  being  transacted  in  many 
lines  of  merchandise,  the  near  approach  of  the  holiday  seat-on 
at  d  the  close  of  the  calendar  year  exerting  comparatively 
little  ii  flcence.  The  reports  from  the  iron  and  steel  trades 
have  continued  eppecially  encouraging,  steady  buying  for 
both  current  and  future  requiri^ments  being  experiecced, 
with  pr'ces  ter  ding  towards  a  higher  basis.  In  the  specula- 
tive markets  the  teature  has  been  a  sharp  break  in  cotton 
values,  baeed  on  a  growing  belief  i hat  the  yield  of  the  present 
crop  will  be  in  excess  of  all  previous  records. 


Btoeks  of  XarthandUe. 

Dec.  1, 
1904. 

6,423 

2,029 

3.187,983 

141,686 

44.^,849 

None. 

None. 

None. 

12..'>00 

92.790 

19,857 

1,560 

869 

1,000 

10,000 

None. 

250 

8,439 

None. 

None. 

138,&00 

Xov.  1, 
1904. 

5,302 

3,150 

8,10^.225 

117.eti8 

4^4,980 

None. 

2«<,46l 

None. 

11,500 

77,1V4 

19,C8^ 

761 

654 

l,0t0 

11,500 

None. 
1,578 

593 

None. 

94,100 

Det.  1, 
1903. 

Lard 

tc* 

6..' 51 

Fobaooo,  domeatlo  . 
Jottee,  BraBU — .. 
V>ffee,  Java.  Ao.... 
Oottee,  otlier... 

lagar... ...... ...... 

hhdp 

bag» 

mat» 

bag». 

hh&k 

6,000 

2,047,^-30 

126,067 

S43.1<i3 

None. 

<UKar 

BColaBseR,  foreign., 
tildes....  ........ . 

...baf:B,  &c 

hhdn 

No. 

165,269 
None. 
6.700 

Jotton 

8o8ln... ...... ...... 

..  ....bale? 

bble 

67,399 
22,246 

Spirits  tnrpeB  tine.. 

bbls. 

l,'o41 

Tai.. ..........  ..... 

bblB 

1,776 

tSio«,  £.  I 

EUoe,  dom«atlo 

Unseed....  ........ 

Saltpetre .... ... 

dfanlla  hemp....  .. 

bags 

bblp 

bag* 

bagu 

bales. 

1.5C0 

12,000 

None. 

65 

3,790 

•^isal  hemp bale*. 

Jate  butts bales 

Flour bblB.andsaokp 

4.236 

None. 

79,200 

Lard  on  the  spot  has  bad  a  moderate  sale,  but  prices  have 
been  easier,  due  to  large  receipts  of  hogs.  The  close  of  the 
market  was  steadier  a^  7*80c.  for  prime  Western  and  6*75c. 
tor  prime  City.  Refined  laid  has  been  easier  in  sympathy 
with  the  dec'ine  in  values  for  the  raw  product,  doting  at 
7'35c.  for  refined  for  the  Continent.  Specula»ion  in  lard  fcr 
future  delivery  has  been  moderately  active.  Prices  have  bf  en 
eader,  and  at  the  decline  packers  and  shorts  have  been  good 
buyers.    The  close  was  steadier. 

OAILT  0£.CHrai9  PEIOBB  OT  LA3D  TUTUBIE  IM  OmOlOO. 

Sai  MoH         Tvet         Wed       fht^.rt         tri. 

Dec.del'T 702i«       6  95        6-92i«      6  92i«       6-90       6-95 

Jan.dery 7  10         7  05;i«      7-00        7-00        e97>a   700 

M»y.iel'y 7-27>«       7-22i3      7-17is      717i«      7-15       720 

Pork  has  been  in  slightly  better  demand  and  prices  have 
been  advaic^d,  closing  at  |l3  25@13  75  for  mefs.  Cut-meats 
have  had  a  fairly  good  sale  and  at  a  full  b^sis  of  values. 
Tallow  has  been  in  light  snpply  and  firm,  closing  at  4%o. 
Cotton-seed  oil  has  been  freeiy  offered  and  prices  have  ae- 
cHned,  closing  at  26j-^@26c.  for  prime  yellow.  Butter  has 
been  fairly  active  and  higher  for  choice  grades.  Cheese  has 
contiLued  to  advance,  closing  firm.  Fresh  eggs  have  held 
steady  for  choice  grades. 

Brazil  grades  ot  coffee  have  been  in  moderate  demand,  and 
as  there  has  been  no  pressure  to  market  supplies,  prices  have 
held  steady,  closing  at  8i^@8%c.  for  Rio  No.  7  and  8^o.  for 
Santos  No.  4.  West  Icdia  giowths  have  been  in  active  de- 
mind  l^and  prices  have  been  firm,  dosing  at  9J^c.  for  good 
Cucuta  and  lie.  for  good  average  Bogota.  S^jeculation  in 
the  market  for  contracts  has  been  moderately  active,  there 
b^ing  some  investment  buying.  The  close  was  easier  under 
foil  estimated  receipts  fcr  D-'cember. 

The  following  are  the  closing  asked  prices: 

Dec 6  800. 1  May. ...«.«,. 7'S5e.    Aug 7*60e. 

Jan 6  9 ''c.    June 7*40o.    Bept 7*65c. 

March ~.  7-l6o.  iJuly 7'60o.    Oct 7*70o. 

a  large  sale  early  in  the  week,  but  the 
4^c.  for  centrifugals,  96-deg.  test,  and 
4I4C  for  muBOOvado.  89-deg.  test.  Rtficed  has  been  quiet 
and  unchanged  at  5'35c.  for  granulated. 

Kentucky  tobacco  has  been  in  active  demand  in  both  the 
local  atd  Western  markets  and  at  firm  prices.  A  large  busi- 
ness has  b  en  reported  transacted  in  seed-leaf  tobacco,  some 
good  sales  of  1902  and  191 3  crop  Qebhart  being  reported,  and 
there  bas  bi  en  fair  trading  in  1903  crop  Pennsylvania  broad- 
leaf.  Samatra  tobacco  hiiS  been  in  fair  demand  and  firm. 
Havana  tobacco  has  had  a  good  sale  and  at  full  values. 

Prices  for  Straits' tin  have  advanced,  but,  the  close  was 
quiet  and  easier,  with  quotations  at  29'35@29'60o.  A  quieter 
market  was  reported  for  copper,  but  prices  held  about  sieady, 
at  14  87i,^@i5'123^c.  for  Lake.  Lead  has  been  firm,  closing 
at  4 -80® 4  70c.  Spelter  has  been  firmer,  closing  at  5  75@ 
5*87J^''.  Pig  iron  has  been  in  fairly  acLive  demand  and  firm, 
closing  at  116  75  for  No.  2  Northern  and  |16  75@17  25  fcr 
No.  2  Southern. 

R  fioed  petroleum  for  export  has  continued  in  fair  de- 
mand and  firm,  ci' sing  at  7  95o.  in  bbls.,  10'65o.  in  oases  and 
5-65c.  In  balk.  N'lphtha  has  been  steady  at  ll^c.  for  71 
d-trees  and  12c.  for  76  degrees.  Credit  balances  have  been 
firm,  cloeing  atl-eOc.  Spirits  turpentiu"  has  declined  sharply, 
closing  at  50c.  for  machine  bbl?.  Rosins  have  been  quiet 
and  ea(<ier  at  |2  9-21^(^2  95  for  common  and  good  strained. 
Wool  bas  been  in  moderate  demand  and  firm.  Hops  have 
been  quiet  end  slightly  easier. 


Raw  sugars  had 
close  was  quiet  at 
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COTTON. 

Fbidat  Night,  December  3,  1904, 
The  Movement  of  the  Crop  as  Indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  377,484  bales, 
against  369,909  bales  last  week  and  384,794  bales  the  previous 
week,  making  the  total  reoe^ptn  since  the  1st  of  Sept.,  1904, 
4,687,762  bales,  against  4,024,019  bales  for  the  same  period  of 
1908,  showing  an  increase  since  Sent.  1, 1904,  of  563,743  bales. 


Beeeiptt  at- 


Galveston.... 

Pt.Axtlmr,&o 
BTew  Orleans.. 

MobUe 

Pensacola,  &e 
Savannah 

Brunsw'k,  &« 
Oharleaton  — 

Pt.  Royal,  &o. 
Wilmington.... 

Wash'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York. 

Boston 

Baltimore 

PhUadelp'a,  &c 

Tot  this  week. 


Sat. 


Jdon, 


14,894 

18,295 

2,388 

181 

19,427 


1,337 

82 

2,677 

7,419 

50 
473 

55 


14,942 

17,167 
4,093 


8,371 
1,087 
1,776 
7,863 

100 

968 


31,147 

22.017 

3,641 

967 

10,880 


1,098 
2,598 
5,616 

1,538 


12,755 
2,186 

30.169 
3,483 

8,928 
4,797 
1,113 
26 
1,211 

4,953 
106 

325 

284 

35 


87,2581  66.3671  79,392l  70,371 


Thurs. 

In. 

8,220 

13,678 

4,043 

6.146 

18,395 

2,71S 

898 

100 

11/197 

9,957 

8,524 

1,369 

2,407 

2,030 

3,068 

2,279 

5,038 

248 

1,264 

419 

2,346 

244 

313 

Total. 

95,536 

6,229 

111.189 

17,196 
1,238 

69,060 

13.821 

8,411 

108 

13,360 

33,068 

354 

150 

4,987 

2,630 

647 


34,762  69,334  377,484 


The  following  shows  the  week's  total  receipts,  the  total  sincf 
Septc  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

Stock. 

Beeeiptt  to 
Dee.  2 

Thu 

Since  Sep. 

Thu 

Since  Sep. 

1904. 

1903. 

week. 

1, 1904. 

week. 

1, 1903. 

Galveston... 

95,536 

1,415,570 

144.136 

1,435,202 

197,940 

269,243 

Pt.  At.,  &o. 

6,229 

64,885 

9,006 

42,744 

..oco.. 

New  Orleans 

111.189 

1,058,506 

101,474 

934,355 

390.913 

289,950 

MobUe 

17,196 

157,250 

13,035 

130,476 

67,192 

49,677 

P'saoola,  &o. 

1,238 

59,804 

6,363 

57,152 

Savannah... 

69.060 

972,952 

47,652 

716.664 

135.793 

112,645 

Br'wlok,  Ao. 

13,321 

92,668 

8,056 

76,728 

10,047 

13,024 

Charleston.. 

8,411 

147.208 

5,018 

121,702 

34,800 

8,7€0 

P.  Royal.  «kc. 

108 

404 

60 

826 

Wilmington. 

13,360 

236.750 

12,622 

246,710 

13,268 

10,278 

Wash'n,  &e. 

122 

15 

291 

Norfolk 

33,068 

353,300 

17.969 

254,675 

32,437 

22,606 

N'portN.,&c 

364 

3,615 

692 

3,052 

393 

463 

New  York- 

150 

5,000 

31 

1,872 

90,851 

67.177 

Boston 

4,987 

13,686 

1,284 

4,741 

1.971 

34,000 

Baltimore. . 

2,630 

9,536 

1,023 

5,142 

6.411 

8,445 

Phlladel.&o. 

647 

2,508 

713 

2,788 

4,466 

1,590 

Totals 

377,4844,587,762  369,148 

4,024,019 

985.482 

887,758 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receiptt  cU— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Oalves'n,  &o. 

101,763 

163,142 

63,306 

82,068 

91,126 

75,467 

New  Orleans 

111,189 

101,474 

121,664 

96,917 

99,147 

66,038 

Mobile 

17,196 

13,035 

10,470 

9,036 

7,852 

9.C90 

Bavannah... 

69.060 

47,652 

50.423 

49,314 

40,510 

39.800 

Ohas'ton,  Ae. 

8,519 

5,078 

9,310 

14,784 

6,117 

7,210 

Wllm'ton  &0 

13,360 

12,637 

13,751 

11,641 

12,334 

14,888 

Norfolk 

33,068 

17,969 

20,554 

21,289 

20,105 

14,421 

N.  News,  Ac. 

364 

692 

822 

941 

1,728 

1,507 

All  others... 

23,973 

17,469 

24.13a 

36,885 

28,865 

21,103 

Tot.  this  wk. 

377.484 

369,148 

314,461 

322,905 

306,281 

249.524 

Binoe  Sept.  1 

4687,762'4024,Ol9'3878,624|3709,945 

3675,040 

3296.376 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  824,854  bales,  of  which  146,502  were  to  Great  Britain,  34,329 
to  France  and  144,023  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


Week  Ending  Dee.  2, 

1904. 

From  Sept.  1, 1004.  U  Dec 

.  8,  1004 

Sxport* 

Bxvorted  to— 

Exported  to— 

from— 

Great 

Conti-    lotal 

Oreat 

Oonti- 

Brit'n. 

Ftance 

nent. 

Week. 

Britain. 

tranct 

n«nt. 

Total. 

QalTeston.... 

34.20? 

9.951 

53.614,  97,702 

631,H«8;  157.610 

280.58-; 

l,09;j.063 

Pt-Arthur,  Mc. 



18,7141    

88,806 

61,610 

NawOrleaui.. 

80,100 

22,116 

S1,B40 

71,886 

38!),523, 121.160 

190.664 

643.61M 

Mobile 



87.217 

22.362 

60.070 

Panuoola,  &c. 



21,683 

0.8U 

19.66D 

60.160 

SaTannali.. 

36.907 

29.010    66.3i)7 

164.765 

35.2123 

lS0,8Sfl 

6'^0,3t4 

Brviiwlok .... 

11,66B 

e.en    lf,6l4 

67.310 

6,016 

04,256 

CharlMton.... 

8,9  j6      3,086 



36.162 

.Sd,46J 

PortBoyal.... 





WUmlnRton... 

t3.Qaa 

33.926 

101,089 

3.662 

116,18)- 

219.889 

Nortolk 

1.660 

1,660 



8.300 

5,777 

11,077 

N'port  N.,  &0.. 

0,fltO 

600 

10.8  0 

N«w  York 

8.323 

038 

lO.tSOl 

10,7£6 

131.298 

lO.CSi 

82.980 

227,369 

Boaton 

8.176 

119 

8,29 1 

02,266 

6.013 

67.279 

3alUmora 

4.301 

1.000 

1,707 

10.011 

42,652 

S.BEO 

UfiOS 

60,705 

Philadelphia.. 

400 

400 

17.122 

4)10 

17.691 

8an  Fran.,  Ac. 

10.82l|  io.»«ai 

3  .8H1 

37.891 

Total 

116.508 

81.829  114.083  321.834 

1,610.883 

862  100 
411  Sftfl 

1.282.631 
1.198.670 

8,221  763 

Total,  IW03.... 

I«H.19M 

("0.040  llv.t-3i3S3.870 

l.9ai.M0-< 

a  861 .894 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SraPBOARD,  NOT  CLEARED    FOB— 

Leaving 
stock. 

Dec.  2  at— 

Oreat 
Britain 

Fr'nee  ^^*^y. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston.. .. 

Savannah 

Oharleston... 

MobUe 

Norfolk 

New  York.... 
Other  ports . . 

18,833 

63.461 

8,780 

6,127 

i'obo 

6.000 
106,201 

13,754 
4,330 

9",oo6 

3,000 
500 

30,584 

27,817 
13.097 
25,300 

i',800 

2'obo 

3,000 
73,014 

11.128 
8,471 

4,500 
1,000 

1,544 
3,994 

2,6o6 
16,000 

73,07fi 

93.3'  3 

3l,08O 

4,500 

18,927 

19.000 

7,600 

8,000 

317,837 
104,587 
101,713 
30.300 
4S.285 
13,437 
83,351 
27.666 

Total  1904.. 

25,099 

33,538 

258,436 

727.046 

Total  1903.. 
Total  1902.. 

92,065 
133.002 

33,361 
27,861 

119.341 
42,371 

31,710'22,229'298,706 
44.848 114,990  263,062 

689.062 
817,342 

Speculation  in  cotton  for  future  delivery  has  been  active 
but  at  a  sharp  break  in  prices,  they  showing  a  decline  for 
the  week  of  close  to  %o.  per  pound  for  the  active  deliveries. 
The  weakness  of  the  market  has  been  due  to  a  growing  be- 
lief in  a  large  crop.  The  complete  returns  of  the  ginners' 
report  showed  that  to  Nov.  14  there  had  been  9,788,646  com- 
mercial bales  ginned,  against  6,810,771  bales  for  the  same 
period  last  year.  Several  private  estimates  from  well- 
informed  interests,  placing  the  yield  of  the  crop  at  about 
12,000,000  bales,  were  announced  during  the  week.  The 
estimate  of  the  Agricultural  Bureau  will  be  made  public  on 
Saturday,  and  the  trade  is  on  the  qai  vive  as  to  what  it  will 
show.  It  is  understood  that  the  more  conservative  members 
of  the  trade  are  looking  for  an  estimate  of  about  11,800,000 
ba'es,  but  the  trade  generally  is  believed  to  be  expecting  an 
estimate  of  about  11, 600, OUO  to  11,700.000  bales.  Toe  large 
crop  ideas  now  current  have  had  the  effect  to  discourage  the 
bull  interest  in  the  market,  and  there  has  been  heavy  selling 
for  the  account  of  speculative  holders  of  cotton  to  liquidate 
their  accounts.  There  also  has  been  considerable  selling  by 
the  South  as  hedges  against  cotton.  Sauthern  markets  have 
declined  sharply,  and  planters  who  have  been  holding  cotton 
have  been  freer  sellers.  At  the  lower  prices  business  in 
actual  cotton  has  been  active,  both  domestic  spinners  and 
exporters  being  good  buyers.  To-day  the  market  opened 
steadier,  with  shorts  buyers  to  cover  contracts,  but  during 
the  day  prices  turned  weaker.  The  close  of  the  market  was 
steadier,  with  prices  3jto  6  points  higher  for  the  day.  Cot- 
ton on  the  spot  hasj^decllned,  closing  at  9c,  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1'30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling i....  0'44  on 

Strlol  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary. 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  o.     Even 
Strict  MlddllBg  Tinged....  0-06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged ...  0-34  off 

Low  Middling  Tinged 0-60  off 

Strict  Good  Ord.  Tinged  ..  0  84  off 

Middling  Stained 0-60  off 

Strict  Low  Mid.  Stained...  1  06  oft 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Nov.  26  to  Dec.  2— would  be  as  follows. 


UPLANDS. 

Sat. 

Men 

Tnes 

Wed 

Tb. 

Fri. 

Good  Ordinary .«. 

Low  Middling 

870 

9-32 

9-70 

lol4 

1066 

870 

932 

9  70 

10  14 

1066 

8-60 
912 
9-=>0 
9-94 
1046 

8-30 
8-92 
9-30 
»-74 
10  26 

8  00 
8  62 
900 
9-44 
9-96 

8  00 

8-62 

ICiddUng ." 

9  00 

9  44 

Good  Mrddllng 

Middling  Fair 

9-S6 

GULP. 

Sat. 

mon 

Tnes 

Wed 

Th. 

Frl. 

Good  Ordinary 

8-95 

957 

995 

10-39 

1091 

8-95 

9-57 

9  95 

10-39 

10-91 

876 
9  37 
9  75 
10  19 
;0-71 

8-55 
917 
955 
9  99 
10-51 

8-26 
8-87 
9-26 
9  H9 
10-21 

8-26 

Low  Middling'. 

8-87 

Middling ." 

9-25 

Good  Middling 

9-69 

Middling  Fair" 

10-21 

8TAIKED. 

Sat. 

Mon 

Tnes 

Wed 

Tb. 

Frl. 

Low  Middling 

8-20 
9-20 
986 
9-70 

8-20 
9-20 
9-38 
970 

800 
9-00 
9-16 
9-60 

7-80 
8-80 
896 
930 

7-50 
8  60 
8-66 
9-00 

7  50 

MMdllng ,     

850 

Strict  Low  MlddUng  Tinged... 
Good  Middling  Tinged 

8  66 

9  CO 

The  quotations  for  middling  upland  at 
Dec.  2  for  each  of  the  past  32  years  have  been 


1904. ...0.  9-00 

1903 lV-95 

1H02 8-55 

1901 «00 

1900 IOI4 

1899 7h 

1898 5Br 

1897 BiSie 


16 


1896... .0.  711 

1895 8»ie 

1894 5»»ia 

1893 81,8 

1892 9»8 

1891 8li» 

1890 97j8 

1889 IC* 


1888. ...0.  e's 

1887 IOBb 

1886 93iB 

1885 97je 

1884 10»s 

1883 lOOia 

1882 lo'ie 

1881 12>e 


New  York    on 
as  follows. 
1880. ...0.12 

1979 \i** 

1878 9>4 

1877 115,a 

1876 121,6 

1875 I3I16 

1874 14\ 

1873 le's 


MARKET  AND  SALES. 


^Htorday . . 

.Monday 

rnoRday . . . 
Wednesday 
Tharsday.. 
B^lday 


Total. 


Spot  Market 
Olosbd. 


Qatet 

VilUfll 

.jnlM,  SOpts.  do 
Quiet,  20  pts.  do 
wniet.^Opts.  do 
Qolet  -,.  


Futures 
Mabkkt 
Olosbd. 


Vrry  steady. 
B'rly  steady, 
B-rly  steady. 

-'icady 

Steady 

t^ieady 


Bales  of  Spot  &  Oontbaot. 


Con-    Sptcu- 
tiimp.  latiOH, 


100 


100 


tract.    ^^^ 


100 

ioo 

13.S00 
4,100 

17.600 


100 

100 

100 

13,218 

4,100 

17.618 
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FuTUBBS. — Hlgtieat,  lowest  and  oloelng  prtoee  at  New  York. 
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The  Visiblb  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegrapb,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  coaeeqneatly  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  2),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.         i»os. 

562.000     379,000 

16.000  9.000 

22,000        34.000 


.balea. 


Stock  at  Liivarpool 

Stock  at  Lon<i OB. ._....„.„„ 

Stock  at  Manoheater.  ... ._... 

Total  Great  Britain  atock. 
Stock  at  tiauiouig._M..^..^ 
Stock  at  Bremen .._  .......... 

Stock  at  A,ntwerp .......  ....^ 

Stock  at  Havre.... ............ 

Stock  at  MarBellleB.......^„.. 

Stock  at  Barcelona............ 

Stock  at  Genoa.... .. ... 

Stock  at  ^TiABto.....^  .. 

Total  Continental  atocks..^ 

Total  European  atooka 1.057.000 

India  cotton  •BuatXut  tturope      13.000 
Amer.  cotton  «float  tor  B'rope.   841,000 
Egypt,  Brazll.*e.,  aflt.Ior  E'pe      63,000 
Stock  in  Alexandria.  Egypt ...    165 .000 
Stock  In  Bombay,  India......    215.000 

Stock  In  United  cltatea  porta..  985.482 
Stock  In  0.  8.  luteriortowne.  766.146 
United  States  <zportato-<1ay.       25.286 


in03.  1901. 

433,000      548.00C 
7.000  7,000 


699,000 

24  000 

233,000 

4  000 

142  000 

3.000 

11.000 

36.000 

6.000 


422,000 

12.000 

153.000 

6.000 

121.000 

2.000 

31.000 

28,000 

2,000 


440.000 

6  000 

117.000 

5,000 

72.000 

3.000 

42.000 

24,000 

2,000 


665,000 

13.000 

126,000 

3.000 

107.000 

2.000 

26.000 

25.000 

2.000 


468,000     354  000      271.000     804,0(10 


776.000 
26.000 

933.000 
51.000 

174,000 

115,000 


711.000 
39.000 

620.000 
87.000 

163,000 

lis  0.000 


887.758  1.080.404 

504.406      675.169 

85.236    26.662 


859.000 
11,000 

840.000 
61.000 

186.000 

loe.ooo 

872.362 

665.730 

53.406 


Total  visible  anpply 4,180.916  3,652,400  3.461.426  S.644.497 

Of  tlie  above,  toiala  ol  Amerioan  ana  otker  descriptions  are  as  loUowa: 
Am«r%»uH— 

608.000     293.000     376.000     473.000 

19  000       29.000       

393.000  317.000  249,000 
841.000  983,000  620.000 


idverpool  atoek....... ..balae 

■lanoneater  atook........ 

Continental  atooBs.....^ ....,_ 
Amerlean  afloat  tor  Barope. . 

United  Statea  atook 985.482 

United  Statealnterlor  atooka.   766.146 
united  Stateaezporta  to-day.      25.288 

l:otalAmenoan........ 

Mait  Indian,  Braiil,  40.— 
Liverpool  atook..^.^ ......... 

London  atook 

Manotaeater  atoek 

Oonuuencai SKOOBB....  ....... 

India  afloat  tor  Bnrojpe 


887.768  1.060.404 

504.406  675.169 

85.2X6    26.652 


268.000 
840  000 
872.362 
665.730 
53  405 


8.637,916  3.049,400  2,926,426  3.172.497 


64.000 
15.000 
3.000 
66  000 
13.000 


■gypt.Braall.Ae.,  afloat 63,000 

~     Ik  Is  Alexandria.  Egypt...    166.000 


Wool 

Bteok  In  Bombay.  India... 

Cotal  JSast  India.  *e. 

Total  American....... 


216,000 


86.000 

9.000 

6,000 

37.000 

26,000 

51.000 

174  000 

116.000 


57,000 
7.000 


76.000 
7,000 


22.000  36,000 

89,000  11.000 

87.000  51.000 

163,000  186,000 

160  000  106,00(1 


593  000      503.000      5ii5.000      472.000 
8,637,916  3,049.400  2,929.428  3,172.497 


Total  vlalble  sop i>iy 4,130.916  3,662.400  3,45 1.4!i5  3.644.497 


4-77d  648d.  4-48d.  A^td 

9e.  12-660.  8-500.  f=6,go. 

85,6d.  SiBied.  7'i6d.  6i5,«d. 

10'66d.  9  50d.  7d.  7d 

61irjd  61, ed.  4%d.  4»33d. 

6Siad.  6i6ied.  42633(1.  4sd. 

^~  Continental  imports  past  week  have  been  14  1,000  bales. 

The  above  figures  for  1904  ehow  an  increase  over  last  week 
of  219,151  bales,  >•  gain  oJ  678,516  bales  over  1903  an  exces-  of 
678>491  bales  over  1902  and  a  gain  of  486,419  bales  over  1901. 


niddllng  Cpland,  Llv6rT>ooi. 
Middling  Upland,  N«iv  York.. 
Bgypt  6oo(l  Brown,  Uverpooi 
Parnv.  Bocgh  Qood,Ltvnri&oo' 

Btoacb  rine,  Liverpool 

riDB»'«illv  Good.  Li^wrprto  ... 


At  the  Intkrioe  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ereasea  during  the  week  48.587  bales,  and  are  to-night  261,740 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  4,719  bales  mvre  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dtc.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904. 

1903. 

December  2. 

* 

Wuk. 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

20,441 
13.9  72 
4.504 
4.  22 
2.081 
9.423 

147.632 
109,3  5 
15.965 
24,945 
14.762 
60.126 

29.089 

18,946 

460 

2,84  ^ 

1,171 

9,974 

110,493 

Via  Cairo 

95,076 

Via  Rook  Island................. 

3,226 

Via  Louisville................... 

16,45« 

Via  Oinclnnatl. 

8.636 

Via  other  roates,  &o.... ........ 

60.223 

Total  ^088  overland.......... 

64.643 

8,414 

632 

2,610 

372,825 

30,730 

2.730 

11,810 

62,489 

3,051 
6,244 
1,796 

294,110 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  Ac. 

Between  interior  towns 

Inland,  &c..  from  South 

14.548 

9,463 

14,761 

Total  to  be  deducted...... .... 

11,556 

45,270 

11,090 

38,767 

Leaving  total  net  overland".. 

43,087 

827,666 

51.399 

255.343 

*  Including  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  43,087  bales,  against  51,899  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  72, 212  bales. 


In  Sight  and  Bpiniur^ 
Takings. 

1904. 

1908. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Deo.  2 

Net  overland  to  Deo.  2. 

Southern  oonsiuuptlon  Deo.  2.... 

377.484 
43,087 
43,000 

4.587,762 
327,555 
528.0UO 

369,148 
51,399 
42,000 

4,024.019 
255.348 
837.000 

Total  marketed. ............ 

463,571 

48.587 

5.443.317 
703.886 

462.547 
5,904 

4,816.362 

Interior  stocks  In  excess.... 

492,804 

Came  Into  sight  during  week. 
Total  In  sight  Deo.  2 

512,168 

6,147,20'3 

468.451 

6.369,1*66 

North,  spinners'  tak'gs  to  Deo.  2.. 

69.238 

800,766 

89.758 

686.25& 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902-Deo.  5 391,626 

1901-Deo.  6 447,160 

1900-  Deo.  7 442,882 

1899-Deo.  8 373.171 


Since  Sept.  1—  BaUe. 

1902- Deo.  5 5,369,286 

1?01— Dec  6 5,137.666 

1800— Deo.  7 6,264,480 

1899— Dec  8 4,880,868 


Dec.  3, 1904.] 


THE  CHRONICLE. 


2595 


Quotations  for  MiDDUNa  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Dec.  2. 


GalveBton. . . 
New  Orleans 
MobUe  .... 
Savannah... 
Oharleston 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pblladolph'a 

Aagneta 

Memphis 

St.  Lools 

Hoaston  ... 
Little  Rook.. 


CL08IN0  QUOTATIONS  FOB  BODDLING  COTTON  ON— 


Sat'day.   Monday.   Tuesday.  Wed'day.  Thursd'y   Friday. 


95ia 

9ie 

9 

9 

9 

9 

i*M 

9-70 

9-62 

9-95 

914 

9H 

97i8 

918 
8\ 


914 

9i« 
9 

91,8«1« 

'9ss" 
9-70 
9  62 
9-95 
9ha 
9H 

^> 
9iie 


9i« 

8i5ie 

9 

9-'8 

9 

8% 

9 

8% 

9 
9H 

9-70 
9-50 
9-75 
9l-« 
9'3>93ie 

95,8 

8'8 

8% 


8% 

9 

9-50 

9  25 

9-55 

8i3,e 

S's 

9i« 

8 '8 
8^16 


8% 

87,8 

8I2 

8I4 

'8Ss 
9-30 
9  00 
9-25 

89]  6 
8»8 
8''8 
838 

8«fl 


81a 

85,8 
838 


8^ 
9-00 

8 '87 
925 

81^ 
8'fl 

838 

8»6 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 9^ 

Columbus,  Ga..     8I4 
Columbus,  Mia  8     8^ 


I  Louisville 85^ 

Montgomery . .     8  ^s 
I  Nashville 8% 


Natchez 838 

Raleigh 8 

Shreveport....     S'jg 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NOV'BEK— 

Range .. 
CloBing.. 

DSC'BEK— 

Range . . 
Closmg. 

JAN'ARY- 

Ran^e  . 

Closmg.. 
March— 

Range   . 

Closing.. 
Mat- 

Range.. 

Closing.. 
Tone— 

^pot... 

Options. 


Sat'day,    Monday,   Tuesday,  Wed'day,  Thurtd'y   Friday, 
Nov.  26.    Nov.  28.    ifov.  29.    Nov.  30.     Dee.  1.      Dee.  2. 


913-'15 

9-08--18 
916-17 

9-16--28 
9-26--27 

9-35--45 
9-44--45 

9-4  6--61 
9-59--60 

Stead; 
Steady. 


-    --22 
909-  11 

912--27 
912--13 

9-20--35 
9-20--21 

9-38--55 
9-39--40 

9-54--68 
9  54--55 

Firm. 
Steady. 


8-85--87 

8-85--05 
8-88  -90 

8'91--15 
8-96--97 

907--33 
9-12--13 

9-22--47 
9-27--23 

Easy. 
Steady. 


8-62-'94 
8-67--68 

8-65--00 
8-75--76 

8-83--16 
8-93--94 

9'00--22 
907-08 

Irregular 
estead>. 


8'32--46 
8-37--38 

8'40--54 
8-45--46 

8-55--71 
8-62--63 


8-70- 
8-76- 


Easy. 
Steady. 


8-33    52 

8-37--38 

8-39--52 
8-43-44 

8  56-'72 
860--61 

8-70--85 
8-74--75 

Eaey. 
Steady. 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele 
graph  from  the  South  this  evening  Indicate  that  the  weather 
has  been  fairly  favorable  during  the  week.  Picking  is  still 
in  progress  in  many  sections,  and  the  movement  of  the  crop 
is  on  a  liberal  scale. 

Oalveston,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  two  inches  and  eighty  four 
hundredths,  The  thermometer  has  averaged  61,  the  highest 
being  70  and  tbe  lowest  52. 

Fort  Worth,  Texas  —We  have  bad  no  rain  during  the  week. 
The  thermometer  has  averaged  55,  ranging  from  38  to  74. 

Palestine,  Texas, — W«  have  had  rain  on  two  days  the  past 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  72,  averaging  56. 

Taylor,  Texas,— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  inch.    Average  thermometer  59,  highest  74,  lowest  44. 

8art  Antonio,  Texas.— Th^xe  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  74  and  the 
lowest  44. 

Corpus  Christi,  Teaeas,— There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from 
60  to  80. 

Abilene,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  64,  highest  74,  lowest  84. 

New  Orleans  Louisiana.— Ra,in  has  fallen  on  three  days 
during  the  week,  the  rainfall  being  ninety-one  hundredths 
of  an  Inch.    The  thermometer  has  averaged  60. 

Columbus,  Misisisstppt.-We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  sixty - 
five  hundredths.  The  thermometer  has  averaged  50,  the 
highest  being  68  and  the  lowest  32. 

Leland,  Mississippi.— We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaared  53*7,  ranging  from  29  to  83. 

Vicksburg,  Mississippi.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  ranged  from  87  to  69, 
avers  giog  64. 

Little  Hock,  Arkansas.— Picking,  ginning  and  marketing 
continue  active.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  the  highest  being  70  and 
the  lowest  35.  o         »  &  a 

Helena,  Arkansas.— It  is  estimated  that  fifteen  per  cent  of 
the  crop  remains  in  the  fields.  There  has  been  rain  on  one 
day  during  the  week,  the  preoipltatlon  being  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49 '5. 
ranging  from  31  to  65. 

Nashville,  Tenne.Hsee.—We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.    Average  thermometer  45,  highest  63,  lowest  28. 

Memphis,  Tennessee.— Pic^in^,  ginning  and  marketing  act- 
ive. We  have  had  no  ratn  during  the  week.  The  ther- 
mometer has  ranged  f rom3a  7  to  64-6,  average  4W2' 


Mobile,  Alabama.— Weiith^r  fair  and  cool  in  the  interior 
early  but  showery  latter  part  of  week.  Picking  continues 
in  some  localities.  Marketing  is  free  but  planters  are  hold- 
ing in  some  sections.  River  navigation  still  restricted  by 
low  water.  There  has  been  rain  on  three  days  of  the  week, 
the  precipitation  reaching  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being 
59  and  the  lowest  36. 

Montgomery,  Alabama, — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  bsiner  ten  huadredths  of  an  inch.  The 
thermometer  has  averagpd|52,  ranging  from  34  to  66.  Months' 
rainfall  two  inches  and  fifty-nine  nuadredths 

Selma,  Alabama.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  68,  averaging  58. 

Madison,  Florida.— RAin  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  one  inch.  Average  thermometer  48, 
highest  66,  lowest  30. 

Savannah,  Oeorgia.—We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  54,  the  highest  being  72  and 
the  lowest  38. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  theraiometer  has  averaged  48,  ranging  from  31  to  66. 

Smyrna,  Georgia,— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty -six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  26  to  62,  aver- 
aging 44. 

Charleston,  South  Carolina.— We  have  had  a  trace  of  rain 
on  one  day  the  past  week.  Average  thermometer  52,  highest 
69,  lowest  38. 

Stateburg,  South  Carolina.— We&thev  fine  ;  steadily  but 
moderately  cold.  We  have  had  rain  on  one  day  of  the  past 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  47,  the  highest  being  65  and  the  lowest  30.  Novem- 
ber rainfall  three  laches  and  thirty-eight  hundredths. 

Chreenwood,  South  Carolina. — We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  46,  ranging  from 
H4  to  58.  November  rainfall  two  inches  and  thirty-two  hun- 
dredths 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Dec.  3,  1904,  and  Dec.  4,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

NashvUle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


Dec.  2,  '04. 

Dee.  4,  '03. 

Feet. 

Feet. 

3-8 

3-8 

2-6 

6-0 

69 

1-9 

1-3 

20 

21 

7-3 

New  England  Cotton  Mill  Situation. —Advices  from 
Fall  River  indicate  that  more  progress  has  been  made  this 
week  in  putting  the  mills  into  operation. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Deo.  1  and  for  the  season  from  Sept.  1 
to  Dec.  1  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
44000 

Since 
Sept.  1. 

Bombay.    . 

63.000 

237.000 

41,000 

165.000 

132,000 

Mxports 
from— 

For  the  Week, 

Since  September  1. 

Qreat 
Britain. 

Oontir 
nent. 

Total. 

Qreai 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta - 

1904 

1903 

1902 

Madras— 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902 

2,000 
1.000 

i'606 
i'006 

8,000 
12,000 
12,000 

2",oo6 

1,000 
1,000 

2,000 
1,000 
4,000 

10,000 
13,000 
12,000 

2,000 

1,000 
3.000 

2,000 
2,000 
4,000 

2,000 
3,0  0 
2,000 

i',606 

2",co6 

2.600 

14,000 
39,000 
39,0u0 

3,000 

5,000 

10,000 

3,000 
7,000 
1,000 

27,000 
24,000 
29,000 

16,000 
4^,000 
41,000 

8,000 

6,000 

10,000 

3,000 
9,000 
1,000 

27,000 
26,000 
29,000 

Total  all— 

1904 

1903 

1902 

2,000 
3,000 

11.000 
14,000 
18,000 

13.000 
17,000 
18,000 

2,000 
8,000 
2,000 

47.000 
75.000 
79,000 

49,000 
83,000 
81,000 

Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexandtia,  Egypt, 
November  30. 


1904. 


Receipts  (cantars*)— 

This  week 

Since  Sept.  1 


300,000 
2,485,225 


1903. 


370,000 
2,970.99S 


190S. 


340,000 

8,298,773 


Exports  (bvdes)  — 


To  Liverpool... 
To  Manonester . 
To  Continent... 
To  America 


This      Since    I  This      Since       This      Sine* 
week.   Sept.   1.     week.   Sept.   1.     week.   Sept.   1. 


9,250 

8",256 
700 


74,668 
38.924 
83.255 
12,549 


10,^50 
9,500 
7,500 
1,500 


78,412 
49,he3 
8H,182 
10,783 


28,750  228,060 


4,H89 
14.032 
11,287 

4,177 


87.612 

64,171 

101,623 

27,246 


34.885  270,652 


_Total  exports 18,200  209,396 

*  A  cantarlF  98  lbs 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  stesdy 
for   both  yarns  and  shirtings,  in  consequence  of  Aiiiericim 
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news.    We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

32«  Oop. 
Twist. 

SI4  ^8.  8Mrt- 

ings,  eommon 

to  finest. 

s.   d.      8.   d. 
6    0    ■?9    3 
6    0    -39    3 

6   0   -©g    3 

6    0    09    3 
6    0    «9    3 

6    5    •v'8    a"* 

Oott'n 
Mid. 
Vplds 

d. 
5-32 
5-44 
5-4  i 
5  34 
60^ 
4-77 

32»  Oop. 
Twist. 

d.       d. 

81a    '3i9i« 
8i>8    'a>9H 

8«1      '<T95,8 

8!*i    ■a>96,g 

813,6®938 
81Bi,a>99,« 

8^lbs.  Shirt- 

inys,  commoti 

to  finest. 

6.     d.      B.     d. 

5    5    •as    li« 
5  5   -as   m 

5  5    ■a8    lifl 

6  5    -98    IH 
6    6    '98    3 

5    9    ■©8    6 

Oott'n 

Mid. 

Uplds 

O0.28 

Nov.  4 

•'   11 

"   18 

"  25 

Nov.2 

d.        d. 
83e    99ie 
838    «9»« 
ZH    '31914 

89i«  ®9>4 
88,6  '»9»4 

87,6  ®9»e 

d. 
5-74 
5-94 
614 
602 
620 
6-84 

Cotton  Constjmption  and  Overland  Movement  to  Dec.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  November  and  the  three  months  ended  Nov.  30  for 
three  years. 


OroBS  overland  for  November bales. 

OroM  overland  for  3  months 

Ket  overland  for  November 

Net  overland  for  3  months 

Port  receipts  In  November 

Port  receipts  In  3  months 

Exports  In  November 

Exports  in  3  months 

Port  stocks  on  November  30 

Northern  spinners'  takings  to  Dec.  1 

Bonthem  oonsomptlon  to  Dec.  1 

Overland  to  Canada  for  3  months  (In- 

olndedin  net  overland) 

Burnt  North  and  Sonth  In  3  months 

Stock  at  North'n  Interior  markets  Dec.  1 

Came  In  sight  during  November 

Amount  of  crop  In  sight  Dec.  1 ...... 

Came  In  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1904. 


232,491 

362,606 

207,106 

322,289 

1,680,301 

4,483,666 

1,160,518 

},144.828 

967,162 

789,129 

509,000 

28.840 

3,406 

2,694 

2,309,406 

6,009,955 


520-48 
49801 


1903. 

1902. 

190,196 

248,691 

257,424 

451,719 

171,410 

213,605 

222,067 

386,446 

1,735,391 

1,372,442 

3,791,261 

3,629,418 

1,252,799 

841,548 

2,658,600 

8,417.207 

871,569 

1.035,606 

641,886 

705,019 

509,000 

520,0U0 

16,847 

31,756 

198 

170 

4,806 

7,212 

2,269,801 

1.832,341 

5,012,318 

5,049,864 

5.111,368 

5,708,462 

101S3686 

10758^26 

514-63 

509-45 

49403 

489-02 

Census    Bureau's    Report    on    Cotton  Qinnino.    The 
Division  of  Manufactures  in  the  Census  Bureau  completed 
and  issued  on  Nov.  3)  the  second  of  its  series  of  reports  on 
cotton-ginning  the  present  season  as  follows: 
Hon.  S.  N.  D.  North,  Director  of  the  Census  : 

I  have  the  honor  to  make  the  folowing  report  by  States  and  Terri- 
tories of  the  quantity  of  cotton  ginned  from  the  growth  of  19u4to 
November  14,  19u4,  accompanied  by  comparative  Btatlatios  of  the 
cotton  ginned  to  the  corresponding  date  in  11^03: 

, — Ootton  Oinned  to  Notemher  14. P,  ct.  of 

Sea    tot.  crop 


Slates  atid 
Territories. 


Total 


Tear. 


running 

bales. 


5  1904..9,H06.0S7 


United  States.^  1903.. 7 070,437 
Alabama  SI  904..  1,073,819 

Aiaoama ^1903..    7*3,538 

Arkansas \\loV: 

1904 
1903 


Florida. 


\: 


556,438 

406,393 

60,291 

39,144 


Bound 

bales. 
238,823 
510,550 

16,762 

62,385 
821 

27,730 


Island  ginned 
crop        to 
bales   Nov.\4l. 

6U.457 


40,555        694 


n<>«,„io  5  11*04.. 1,546,513 

0«0'8la U9o3..    992:653 

IndlanTer )  }^g*  ; 

Kentucky fig^*"" 

Louisiana... 
Mitsisslppi.. 


1903. 
5  1904 
il903. 
5 lb04. 
ii9<i3. 

Mlesouri \  %%  ■ 

North  Carolina  I  J^2|- • 

1904.".' 
190:^.. 

South  Carolina  I  [y^a" 
^'04!! 
1903 


Oklahoma... 


Tennessee . 


1 19( 


321,981 
172,793 
850 
308 
678,970 
510,494 
1,031,808 
92^4,890 
!«8,217 
22,294 
51»,427 
407,199 
222,939 
11«,639 
930,713 
625,611 
196.387 
163,188 


T««R  S  1904..  2,727.198 

^®*** ?  1»03.. 1,932,549 

Virginia f  j^^*; 


11,518 
7,744 


9.527 
84,6S3 
19,546 
40.199 


31,094 

48,017 

324 

41,345 

3'385 

""77 
11,740 
16,240 


1,028 

13,462 
14,7.981 
232,477 


23,677 
16,765 
31,287 
19,485 


7,493 
4,305 


Square 

bal'S. 

9,t)04,777 

6,519.382 

1,057,057 

691,153 

555,^12 

378,663 

36,614 

2-2,379 

1,504,699 

938.535 

302,435 

132,^94 

850 

308 

647,876 

462,477 

1,081,482 

888.545 

83.217 

18,309 

519.427 

407.122 

211,199 

100.399 

923,220 

621,806 

19.^,8.^9 

149,726 

2.679.212 

1,700,072 

11,518 

7,744 

The  above  statistics  of  the  qnantity  of  cotton  ginned  were  collected 
throni^h  oanvMSxeH  of  the  individual  glnnerlCH  or  the  ootton  States  by 
local  8pi-cli»l  ajjents  of  the  Bureau  of  the  Census,  who  found  that 
29,611  ginneries  bad  been  operated  this  season  (against  29.506  In 
1903)  prior  to  November  14,  and  that  these  had  ginned  0,906,057 
running  bales,  or  bales  as  pressed  at  the  ginneries.  Counting  round 
as  half  ba>«-B,  the  number  Is  9,786,646. 

This  report  will  be  followed  by  three  others,  showing  the  quantity  of 
ootton  ginned  from  the  growth  of  1904  to  December  13,  to  January  16, 
and  to  the  end  of  the  season. 

Very  respectfully.  W.  M.  Stedart, 

Chief  Statistician  for  Manufactarea. 
Approved, 

8.  N.  D,  NoBTH.  Director. 

Agricultural  Departments  December  Cotton  Re 
PORT.— We  are  advised  by  Mr.  John  Hyde,  Chief  of  the 
Bureau  of  Statistics  of  the  Department  of  Agriculture,  that 
"on  account  of  Saturday,  Dec.  3,  being  a  half-holiday  on 
many  of  the  Cotton  Exchanges,  the  D.'oember  official  cotton 
report  of  the  D  ipartment  of  Agriculture  will  be  published 
at  11:15  A,  M.,  Dao.  3,  instead  of  at  12  o'clock.  Toe  report  of 
Dec.  8  will  show  only  the  estimated  total  number  of  bales  of 
cotton  grown  during  the  present  season.  Dc:tails  will  be 
given  on  Monday,  Djc.  5,  at  11  o'clock  A,  M. 


72-7 

5*4  "ji 

67-7 
7  4  "8 
56'7 
47'8 
69-6 
64-4 
66-2 
73  "3 
58  •£ 
76'9 
66*6 
7  5  "5 
86'6 


Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  824,8.51  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  (tales. 
New  York— To  Liverpool,  ner  steamnrs  Baltic,  4. 534  upland 

and  308  Sea  Island Cevlo,  2,863  upland  and  647  8ea 

I-land 7,882 

To  Hall.  p«r  steamer  Idaho,  71 71 

To  Manchester,  per  steamer  Cavour  (additional).  400. 400 

To  Havre,  per  steamers  Bordeaux,  232  Sea  Island 

Soivei(r.  500. 732 

To  Marseilles,  per  steamer  Gallia.  200 20O 

To  Bremeu,  per  steamer  Frankfurt  50  50 

To   Antwerp,  per  steamers   British    Princess,    1,731 

Kroonland.  l44 1.875 

To  Barcelona,  per  steamer  Athalie.  2.026 2,026 

To  Gnuoa,  per  8:ieamers  Konig  Albert,  1,723 Republic, 

3  '61 5,484 

To  Naples,  per  steamer  Konig  A'bert.  571 671 

To  Flume,  per  steamer  Oarpathia,  395 395 

To  Trieste,  per  steamer  Caroatbia,  100 100 

New  <.>aLKAM8— To  Liverpool— Nov.  25— Steamers  Orion.  6.700; 

Tamploan.  9.191  .    Nov.  28 -Steamer  Texan,  3,1^9 

Nov.  30    Steamer  Yucatan,  4,600 23.S50 

To  London  -  Not   28— Steamer  Colonian.  5,500 5,500 

To  GlaHgow    Nov.  26    Steamer  Fashoda  1,0'iO 1,050 

To  Havre -Nov.  25— Steamer  Asian,  10,000. ...Nov.  28- 

Steamer  Sarlinla.  6,604 15.604 

ToDankirk    Nov.  80    Steamer  Hercules.  6,S42 6,842 

To  Hamburg -Nov.  29-8teamer  Bolivia,  1,778 1,778 

To  Barcelona  -Nov.  30  -Steamer  Jote  QalUr C,  4,8  '2 4,882 

To  Genoa— Nov.  2e-Steamer  Monviao,  8.057 Nov.  29  - 

Steamer  Sicania.  7.123 15,180 

&ALVE8TOK-T0  Liverpool- Nov.    26— Str.  Custodian,    83,695 

Nov.  29— Steamer  Jura,  10.512 34.207 

To  Havre    Nov.  28— steamer  Madawasfca,  9,951 9,951 

To  Brem'^n    Nov.  25— Steamer  Breslau,  11,307  ...N'>v.  z« 
—Steamers  Barnholme.  4.797;  Telesfora,  8, 775.. .Nov. 30 

—Steamers  Pennine  Ranee,  10.188. 85,667 

To  Hamburg    Nov.  24- Steamer  Alston,  2,700 Nov.  26— 

Steamur  GlCDgoil,  438 3,138 

To  Rotterdam    Nov  30— Steamer  Ma'iawaska,  50 50 

To  Antwerp    Nov.  30— Steamer  Mlddleham  Castle.  4,533..      4,583 

To  Genoa -Nov,  29— Steamer  Monaioel  o.  ID, 256 10,256 

Savannah— To  Llverpooi— Nov.  29— Steamer  Foyle,  11,28  J.... 

Nov.  30 -Steamer  Indramayo,  10,8  9 22,148 

To  Manchester -Nov.  30    Sceamer  Indramayo,  3,249 8,249 

To  Bremen— Nov.  30— Steamer  Plnewood,  1.J.S87 12,887 

To  Antwerp- Nov.  29— Steamer  Zaeburg,  200. 200 

To  Amsterdam  -Nov.  29— Steamer  Zeebnrg,  600 600 

To  Rotterdam -Nov.  29-8teamer  Z-ebnrg,  1,328 1,328 

To  GothoDburg-Nov.  29  -8te*mer  Z  ncburg,  400 400 

ToMaimo    Nov.  29    Steamer  Zeeburg,  299 299 

To  Ghent-Nov.  29 -Steamer  Z^eburK,  50 53 

To   Oporto— Nov.    29— Steamer    Foyle,    500 Nov   30— 

Steamer  lodramayo,  400  900 

To  Ferrol-Nov.  29- SteamerFoyle,  200 20O 

To  Barcelona  -Nov.  30-8teamera  Aladdin.  1,950;  Alberta, 

7;445 9,395 

To  Genoa-Nov  30-Steamer  AladdlQ,  3,t56 3,656 

Brdnbwiok— ToUverpojl— Dae.  1    Steamer  Calrntor,  11,668.  11,668 

To  Bremen    Nov.  29— Steamer  Dungeness.  6.w48 6.946 

CsARLESTON— To  Bremen— Nov.  30— Steamer  Sark.  3,985 3,985 

Wi;.MiNGTON-To  Liverpool -Deo.  1— Steamers  Anglo  Saxon, 

1S,228;  Kiogswood,  8.700 23,928 

.SfOBPOLK— To  Hamburg -Nov.  29— Steamer ,  1,150 1.150 

To  Rotterdam    Nov.  26 -Steamer  Argo  500 5J0 

808TON    To  Liverpool -Nor.  22— Steamer  Devonian,  1.<J13 

Nov  26— Steamer  Sagamore,  1,102  ...Nov.  dO— Steamer 

Wlnlfredian,  2,789 5  59* 

To  Manobester    Nov.  2^— Steamer  Iberlaa,  2,671. 2,671 

To  Yarmouth -Deo.  1— Steamer  Boston.  19 119 

BvLTiMoRB-To  Liverpool— Nov.  25    Str.  Qaernmore,  4,304...      4,304 

To  Havre-Nov.  z3-8teamer   Solvelg,   .3OO Nov.  23  - 

locemore.  ."ioa 1,000 

To  Bremen  -Nov.  25— Seamer  04S"el,  2.957 2,957 

To  Copenhagen- Nov  18— Steamer  Louisiana  l^'iO 1,750 

Philadblpkia— To  Manchester -Nov.  17-SDeam-jr  Miuches- 

ter  Merchant,  400 400 

SAW  FRANiotsoo    To  Japan— Nov.  26    Steamers  Aztec,  2.720; 

Coptic,  350 3,070 

TlOOVA— To  Japan— Nov.  -23- Steamer  Shawmut,  3,601 

Nov.  24— Steamer  Deucalion,  3.008 6,60& 

Seattle -To  Japan— Nov.  23— Steamer  Tremont,  1,142 1.142 

TotaL ^ 324,854 

The  exports  to  Japan  since  Sept,  1, 1904,  have  been  37,894 
bales  from  Pacific  ports. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
•tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. . 

Of  which  speoolators  took. 

Sales  American..... 

Aotaal  export 

Forwarded , 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week..... 

Of  which  American 

vmount  afloat ... 

Of  which  Amerioan , 


Nov.  11 


49  000 
1,000 


40,000 
9000 

67,000 
367  000 
323  OuO 

78  000 

60  000 
449  000 
399  000 


Nov.  18 


60  000 
2,000 


42.000 
7,000 
102,000 
452,000 
405,000 
194  OUO 
172,000 
417  000 
370.OO0 


Nov   25  Dee.  2 


40  000 
3,000 

se'obo' 

7,000, 
74  000 
490.000 
440,000 
119  000 
104.000 
464  000 
4U7  0O0< 


52.000 

1,000 

6.00O 

49  000 

5.000 

102  000 

662,000 

508  000 

180  000 

155.000 

458  OOO 

461000 


The  tone  of  the  Liverpool  marftet  tor  spots  ana  ruiures 
laoh  day  of  the  week  ending  Dec.  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   / 
12:30  p.  M.^ 

Mid.  Upl'ds. 

dales 

Spec.  &  exp. 

steadier. 

6  10 

5,000 
300 

Quiet. 

5-18 

5,000 
500 

Moderate 
demand. 

5'07 

7.000 
600 

Moderate 
demand. 

4  93 

8,000 
500 

More 
demand 

4-79 

12  000 
1,000 

(iood 
demand. 

4-77 

12.000 
1,000 

Futures. 
Market    ) 
opened.    \ 

Market,   l 
4  p.  M.      ) 

V'ry  irreK.  SteadT  at 

nnch.  to  !      2  pts. 

3  pis.  dec.  advanoe. 

'trendy   at  Steady  at 
m   pti.  1  236  pts. 
Hdvanoe   1  advance 

Easy  at 
6@7   pts. 
decline. 

Weak  at 

13®14  pti. 

decline. 

Steady  at 
ea7  pts. 
deoUne. 

Qalet  a< 
sail  pte. 
decline. 

Irresrnlar. 

nnch.  to 

8  pts.  dec. 

Fev'ish  at 

10914  ptt. 

decline. 

Irreg.  at 
l«8  pit. 
deoUne. 

(Steady  at 
S®4  pts. 
declhie. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

r^  The  prieet  are  given  in  pence  and  lOOtA.  ThM$:  5*02  inean' 
6  03-lOOd. 


November . . 
Nov.-u«o... 
Deo.-lMi... 
Jan.-Feb  .. 
Feb.-Mch.  . 
Mob.-A.prlI. 
April- May 
May- June... 
June- July. 
July-Anjf 
AUK-Sept . 
Sept.-Oet.... 


Sat. 

Nov.  26. 


L2ifl 
P.M. 


1 

P.M. 


d. 

5  02 
tfl6 
197 
">  03 
5  05 
S04 
S09 
=.  11 
5  14 
i  12 
5  10 


d. 
5  05 

5  02 
5  03 
5  08 


mon. 

Nov.  28. 


12)« 

P.M. 


4 

P.M. 


d. 
5  12 
5  09 
5  10 
5  15 


d. 
5  10 
5  07 
5  07 


Toes. 

Nov.  29. 


12ifl 

P.M. 


d. 
5  01 
4  98 
4  98 


4 

P.M. 


5  >0l5  17 
5  125  19 
5  14622 
5  16  5  24 
5  1 7  5  25 
5  18  5  26 
5  165  23 


!5  11  601 
5  13  5  03 

5  15  ,^06 

6  17  5  07 
5  195  09 
5  20  5  10 
5  21j5  11 
5  18  6  08 


d. 
4  97 
4  94 
4  94 
4  97 

4  99 

5  01 
5  03 
5  06 
5  0^ 
5  07 
5  0« 


'Wed. 

Nov.  80. 


12ia|  4 

P.M.  P.M. 


d. 
4  87 
4  85 
4  85 
4  90 
4  92 
4»6 
A  97 

4  99 

5  00 

•^  or 

4  98 


d. 

4  ¥3 
4  83 
4  87 
4  90 
4  92 
4  94 
4  96 
4  97 
4  98 
4  66 


Tbnrs. 

Dec.   1. 


12i« 

P.M. 


4  71 
4  71 
4  77 
4  80 
4  83 
4  86 
4  88 
4  90 
4  91 
4  88  4 


4 
P.M. 


69 
69 

74 

77 
80 
32 
85 

87 

88 

86l4 


Frl. 

Dec.  2 


12H 

P.M. 


d. 

68 
68 
•74 
78 
81 
83 
8S 
87 
89 
87 


4 

P.M. 

d7 

i'iii 
4  67 
4  72 
4  7."i 
4  78 
4  80 
4  82 
4  83 
4  85 
4  84 


Jute  Butts,  BAoaiNa,  Etc.— The  damand  for  bagging 
during  the  past  weea  has  been  dull,  with  prices  unchanged 
at  6%o.  for  \M  lbs.  and  6^c.  for  2  lbs.  standard  grades. 
Jute  butts  dull  at  l}4<§iyii.  for  paper  quality  and  k@23^c. 
for  bagging  quality. 


BREADSTUFPS. 

Friday,  Dec.  2, 1904. 

Offerings  of  spring-wheat  flour  have  been  fairly  fres.  It  is 
point^'d  out  that  mills  which  two  weeks  ago  Would  not  shade 
|6  15@6  25  for  patents  are  now  looking  for  buyers  at  $6  00@ 
6  10.  Tbe  demand  for  flour  has  been  quiet.  The  trade  haa 
appeared  to  be  fairly  well  filled  up  for  the  present  and  has 
been  holding  off,  preferring  to  await  developments  before 
making  additional  purchases  of  importance.  Wmter-wheat 
flour  has  been  unchanged  and  steady.  City  mills  have  sold 
at  lower  prices.  R^e  flour  has  been  quiet  but  steady. 
Buckwheat  flour  has  had  a  limited  sale  at  steady  prices. 
Corn  meal  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  but  the  tone  has  been  unsettled.  Early  in  the 
week  prices  showed  a  downward  tendency,  iiiflaenced  by 
bearish  statistical  developments.  The  world's  exports  to 
European  importing  ports  proved  to  be  heavy,  and  tbere  was 
a  large  increase  in  the  American  visible  supply  of  wheat. 
European  markets  were  dull  and  lower,  and  this, 
too,  operated  against  values.  Predictions  of  the  fall 
of  needed  rains  in  the  winter-wheat  belt  also  had  a 
bearish  influence  upon  values.  Subsequently,  however, 
the  market  turned  firmer.  Weather  conditions  in  Argen- 
tina continued  to  be  stated  as  unfavorable  for  the 
wheat  crop,  exceesive  rainfall  being  reported  and  the  pre 
dieted  ratns  in  the  wirter-wheat  belt  failed  to  materialize. 
One  authority  in  commenting  upon  the  eituation  in  the 
winter-wheat  belt  says  no  relief  is  reported  to  the  dry  weather 
conditions,  but  the  time  has  not  been  reached  when  a  posi- 
tively discouraging  view  is  called  for.  The  movement  of  the 
spring-wheat  crop  has  shown  a  sharp  falling  off,  and  during 
the  latter  part  of  the  week  this  operated  in  favor  of  values. 
Bnginegs  in  the  local  spot  market  has  been  quiet  and  prices 
have  been  easier.  To-day  the  market  was  fairly  active  on 
continued  unfavorable  weather  reports.  The  spot  market 
was  quiet. 

DAILT  0IX>8INO  PBI0B8  OP  WHEAT  FUTORES  Ol  NKIV  YORK  . 

Sat  Mon.  Tues.  Wed.  Thur§.      1  ri 

No.2recl  winter,  to.  b...  12016  119  11708  11838  1I8I4  120ie 

Deo.  delivery  In  elev....  117»6  116  11489  11588  US'*  117is 

May  delivery  In  elev 112ifl  UlSs  llOOs  111»«  111'*  11289 

July  aeuvery  m  elev lOSk  103  102^4  103^  I0314  103''8 

DAUCT  CL08raO  PRICES  OF  WHEAT  FDTURE8  IN  OUIOAOO. 

8ai.  Mon.  Tues.  Wed.  Thurs.  htH 

Dec.  dellv.  In  el*'' 108''8  10789  IO6B9  107^8  lO-f  10e>« 

May  dellv.  In  elev 110  IO914  lOSSs  10989  10938  llO^a 

July  aeilv.  in  oiev 98'^8  98*8  9789  gS'g  98i«  99 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention,  but  the  changes  that  have  occurred  in 
values  have  been  towards  a  slightly  lower  basis.  Weather 
conditions  in  the  corn  belt  have  been  highly  fnvora  le  for 
the  curing  and  marketing  of  the  corn.  Offdrings  of  new- 
crop  supplies  have  been  steadily  increasing  and  the  move- 
ment of  corn  to  market  has  increased  to  fairly  full  propor- 
tions. With  the  freer  offerings  demand  has  been  rapidly 
broadening,  exporters  in  particular  being  large  buyers  for 
December  and  January  shipments  and  at  a  sti^aiy  basis  of 
values.  To-day  there  was  a  steady  market.  Business  in  the 
spot  market  was  active;  sales  for  export  here  and  at  outports 
were  425,000  buehelp. 

DAILT  OLOBIMO  PRIOBS  OF  NO.  2  MIXED  OORV  IN  NEUT    YOKK. 

8at.  Mon.  lues.  Wed.  Thurs.  Fn 

Oashoomf.  0.  b Nom.  66i«  Norn.  Nom.       Nom.  Nom. 

Dec.  delivery  In  elev 58  5714  5B''8  StiSg       57  ty7^ 

May  deUvery  In  elev 5l''8  51''8  5188  51^       5169  51S9 

DAILY  0LO8IN0  PRIOES  OF  NO.  2  MIXED  OOKN  IN  OHIO  AGO. 

8a  t.  Mon  Tues  Wed.  Thurs.  Fr%. 

Deo.  delivery  In  eley 48%  48'8  48^^  48*3  48:'8  48% 

May  delivery  In  elev 45%  45''8  45»«  «6%  4558  4589 

July  delivery  In  elev 45*^8  46  45i«  45%  4589  45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  fractional  decline  in  prices. 
Stocks  for  the  week  have  increased  slightly,  showing  a  light 
distributing  bUHiness,|and  this  has  operated  against  values. 


Business  in  the  local  spot  market  has  been  quiet.    To-day 
their  was  a  steadier  market. 

DAILT  GLOBING  PRIOBS  OF  OAT8  IN  NEIV  YORK. 

8at.       Mon.    lues.      Wed.     Thurs.     Fri. 

EiTo.  2  mixed  in  elev ..    Nom.    Nom.     Nam.    Nom.     Nom.      Nom, 

No.  2  white  In  elev Nom.    Nom.     Nom.     Nom.     Nom.     Nom. 

DAILT  CL08IN0  PRIOES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat,  Mon. 

Deo.  delivery  in  elev 2914  29i8 

May  delivery  In  elev 3lifl  3I89 

July  delivery  in  elev 311*  31ia 

Following  are  the  closing  quotations: 


Tues. 
2918 
3II4 
3138 


Wed. 
29 
3114 
31H 


Thurs,  Fri. 

29  29ie 

3118  31I4 

3118  Si's 


B^e......^ -.  Nominal, 

Superfine Nominal. 

Extra,  No.  2 $4  00    «4  10 

Extra,  No.  1 4  26    ®4  70 

Ulears 4  30    »5  35 

StralghtB 8  25    ■a>5  75 

Patent,  spring 6  50    96  75 


FLOUR. 

Patent,  winter $5  75 

Olty  mills,  patent.  6  25 
Eye  flour,  superfine  4  40 
Buckwheat  flour..  2  00 
Oom  meal- 
Western,  etc.....  3  00 
Brandy  wine.....  3  16 


ORAIM. 


Wheat,  per  bnan— 

N.DnL,No.l 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 86    «3»i« 

No.  2  nolxed.... Nomloal. 

No.  2  white Nominal. 


f.0.b.l2188 
f.0.b.ll468 

f.o.b.l20i8 
f.o.b.ll8i8 
34i«935ifl 


-aeoo 

■816  70 
■94  80 
'92  25 

03  10 

93  25 

0. 


Oom,  per  bush- 
Western  mixed.....  54%066 

No.  2  mixed f.  o.b.Nom 

No.  2  yellow f.  o.b  Nom 

No.  2  white t.  o.b.Nom 

Rye,  per  bush- 
Western 84    '989 

State  and  Jersey....  NomiDal. 

Barley— West 52    •aes 

Feeding 41    '3>46 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Deo.  1,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  17,000  bbh.  flour, 
and  to  various  South  Pacific  ports,  4,571  bbls.  flour  and 
1,100  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903, 


Mxprn-ts      Flour, 

froTftr-         bbls. 

ten  Fran.     402,793 

PugetS'd.    515,010 

Portland..    271,919 

Wheat, 

bush. 

1,117,711 

704,551 

654,760 

Oom, 

hush. 

38,800 

8,351 

Oats, 

bush. 

1,191 

76,992 

8 

Barley, 
bush. 
1,590.513 
24,050 
219,606   . 

bush. 
422 
846 

Total... .1.189.722 
rot.  1903.1,333.966 

2,377,022 
2.469,467 

47,151 
14,793 

78,191 
164,850 

1,834,169 
5.789.730 

768 
707 

The  movement  of  breadstuffs  comarket  as  indicated  in  the 
itatements  below  is  prepared  by  ua  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  26 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


B«c«<pt»  at— 

yiOMr. 

Whtat. 

Oom, 

Oatt, 

.Barley. 

By*. 

Bl>i«.l»R  lbs 

Bu«h.601h« 

8tM/i.66ib< 

Buth.S2lb 

BUMh.iSlbi 

Bu.66  lbs. 

Chicago 

141,832 

520,882 

8,817.200 

9^18.411 

633,480 

80,000 

UUwankee . . 

102.376 

183.980 

88.309 

181.300 

691.850 

66,800 

Dnluth 

116,400 

1.316.013 

308,323 

430.880 

53,004 

Minneapolis. 

8.273,690 

53.880 

406,400 

242,990 

60,000 

Toledo 

113.000 

212.000 

76,0  0 

3,080 

Detroit 

6,000 

120.699 

340a0 

48  248 

Cleveland  ... 

14,617 

ae,779 

880.555 

292.7H8 

9,166 

St.  Lonli.... 

89.785 

831.970 

287.465 

149,850 

68,000 

18,186 

Peoria 

17.400 

4.800 

839.000 

IOI.41K' 

77,400 

7.J00 

Kansas  City. 

487,509 

683.600 
""8,377.653 

280.500 
4,766,900 

146,200 
3i618.896 

~3.053.076 

Tot.  wk.  1904 

280.300 

dame  wk. '08. 

502,780 

7.618.369 

8.381,816 

2,889.596 

8.808.056 

218,277 

Same  wk. '03. 

488,4S4 

8.762.678 

8,767,961 

2,605,931 

1,694.088 

811.016 

S»n<;«  .Aufl.  1. 

ieo4 

7,844.993 

8,092  948 

118  878  788 

60,894,516 

76,888  488 

84  822.962 

8,917.767 
3,389.416 
6,233,628 

1903 

111  016  085 

80,870.877 

64,649  lOl 

84,883  667 

1«09 ... 

8  07«.5'<l 

145.1 'O.Sll 

86  HKS.eSB 

76,88  t.lSO 

87.159.129 

The  recpilpts  of  dour 
the  week  ended  Nov.  26, 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


6S,«19 
31.780 

8,918 

"  18,306 


00.400 
10,000 


»««. . 

■"1,006 
'"3,493 

62,941 
ISO 


'Mtir,         V*i«$,        i*rn,  Jtihl,       ti*rl$t. 

Receipts  at—  hhit  »«>•'«.  ^<t(V.         iiviii  •<«aii. 

New  York      .^.    1S1.99:  873,8M  94,600    1,0(10,900       676.300 

Boston ^^      31.776  11,486  63.029        123.619        

Portland.  Me 116.7Ht 

PQlladelphia .^.      S6,8»»7         15M32  28S,640 

Biiltlmore        «..      37,511  43.70a  103.457 

Richmond        ...  „.,        O.bBO         10  856  19.««8 

Newport  News...   ...         6.680  1.'80 

^ew  Orleans* 18.U9  30.600 

Galveston     14,400  32.9J0 

Total  week  269,638       940.472       761072    1,85V84       837.442      67,614 

Week  1903 484,0W6    l,95i,«13    1.3^3.671    1,316,389        12:^,613      45,«0» 

*  Beoelptt  do  not  Inolade  srala  passing  tbroagh  New  Orleans  for  foreign 
•oru  on  throanta  bills  of  ladlns. 

fotai  ceoelpta  at  portifffom  Jan.  I  to  Nov.  26  compare  as 
illows  for  four  years: 

Receipts  of-  1904.  1903  1902.  1901 

Floor ...bbls.   15,494.298         19.631,131         19.926.661         80,808.741 

Wheat bush.  87.785.388 

Oom. •'  46.61».975 

Oats  "  48.1-68  876 

Barley ••  6.403.120 

aye ••  i.o»i«.48i 

Total  Blain ■'     185.883.774       844.886.697        1(9.714,16}       388,839.920 

The  ezporti  from  tne  leveral  aeaooard  portt  for  the  week 
ending  Nov.  26,  1904,  are  shown  in  the  annexed  8tatemf«D«: 


93  632.669 

1S5,620.H42 

148.978.110 

94.63ii.187 

18  119.908 

10.-1.000.001 

4-1876  816 

47.74B.7;6 

67.7»a.fl04 

8,i<l2,69t 

3,2S6.liU6 

4.9b&  630 

3,82t),18a 

4.971.733 

3.60&.6:j& 

Baivsrts  frtm-  kuik. 

^•w  Fork.     ..      18,0S7 
'ortiaaa,  U;  ne.784 

loston 70.667 

'Klladelphla. 

•sitlmor* 

'•wQ'rtNewi   

<aw  Orleans.. 
iOQtreal SQ1.6SI 


Osr*». 

iVBh. 

18.776 

20 

i'B4.688 
1.180 
6.A40 

41.882 


Flour. 

86,103 

'i4,fl(l'9 

lO.SrtO 

84  46)1 

6.680 

1.4X6 

64.792 


Oatl. 
bu$h. 
19.190 

'"i.oso 


00 


an, 


4,714 


BarUv, 
888,089 


Total  W««k..    464,119      216.880 
8am«  time '08. 1,869,799  1,818,047 


169,031 
8:M.88t> 


8,059    108.089 

20.870      ..,,'.".'.    "18.778    Zu.lli 
117,901      SJ.7U8       8V,W99 


2598 
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Tbe  destlnatloD  ot  theie  experts  fox  the  week  and  Biute 
Jaly  1, 1004,  !■  at  below: 


^ 

Hour. , 

. Whtmt. . 

. Corn, 

amp^rtt  ff 

W..k    tinuJvlv 

WttM    ginn  Jui« 

Wtik    aini$  Jvii 

«i<«fc  m4  (<n«« 

flov.  2«        1    1B04. 

Nov.M      I,  1V04. 

Nov.aO.       I,  1B04. 

July  1  t»- 

bi'U            hblt 

ou^^.           btuh. 

F'Uth             hutf 

IXnitad  KinKdOB 

W6.I67     1.377.135 

451,110      &,S0i.7:ei 

111.138      6,7a7,MlR 

OoatiooDi ^ 

14.847        6St.uH4 

686,317 

85,7ia      4.t)76  216 

*  0.  Aoaarltk. 

KBUl        i!0«.iU9 

8,900 

O.H)           On  U22 

Wo«i  indiai 

1B.0.~«        «8l.f.07 

8,407         8w5  487 

■r.M.Am  Ooio'f 

4,b7»!           t)H.604 

7,6«0            Hl.»02 

•tkar  toutriat 

iO.VeB        161,170 

0?.414 

1,668           as  870 

Totm 169  031     2.811.779      451,119       6,145.812        2l8,f'80    11,210,311 

TotHi  lBOS-08....    8;36,t<)i9     6,706  960  l,b&9,79U     S7,022.4ii3    1,'<S12  047    'MfiiaoM 

The  visible  dup^ly  oi  gram,  comprising  the  etockd  lii 
granary  at  (-.h^-  prlnoiD»l  points  of  accamnlatlon  at  lake  and 
Maboard  ports,  Nov.  26,  1004,  was  as  follows: 

481.000 


In  ftcr$  at— 

New  lork  

Do      •Oo*t. 

Boiton 

Pklladelphla. 


SSO.nnO 

8,000 

87,'  00 

60  000 


Baltimore l,06if.OUO 

New  oriean»...„,.^ 

Saireiton ^..«..     203  ooo 

Montreal «...«.^     451000 

VoiODto 14   00 

■nflalo .^.  8,061,000 

Do      afloat....... 

Toledo «.     216  00  J 

Do      afloat....... 

Detroit....  66e,ooo 

Do      »float 

Okieaco 1.670.000 

Do      afloat i^w    ■■ 

Mllwaakee 780,000 

_    00      «float 

Fort  William 8,198000 

Port  Ankiir i,  esouo 

Dttlath 4,Ok<6.00C 

Do      •float.... 
Mlnneapoili.     ....     ».7»4,ooo 

et.LOtllt 8,888,000 

Do      afloat ... 

SaniaiOlty 1,960.000 

Peoria ''.ooo 

iniiansyolli. sos.ooo 

Oa  MlMlsiipDl  River 

OiLakei    1.972000 

OaoanaiondriveT  .  176,000 


0$r%, 

*!>*)• 

42.000 

'  s'h'.ooo 

807,000 
243.000 

99,000 
6.000 

44.000 
188  t»00 

37,000 
271,000 


1,373,  100 
136,000 
49^,000 
20  i,  "0 
197  000 


171.000 

SO'in 

1.120,000 

1,067.000 
913  >00 

6,226  000 
633,000 


151.000 


11,000 
273,000 


89  000 


601,000      1,890,000 


14  000 
43,000 

iok.oo" 

15,000 


6,000 

66,000 

12.000 

673."(X)6 


Total  Nov.  88,  1004 
Total  Nov.  19,  1904. 
Total  Nov.  ia.  1903. 
Total  Nov.  29.  1902, 
Totel  Nov.  30.  1901. 


.35.595.000 
83.SP9.000 
30.150.000 
45.0t8.000 
,6»!.3tf6,000 


8.000 

'  23,000 

112,000 

76  000 

445,000 
17,000 

1^852,000 

i.ig.'i.ooo 

6,Srt7.000 

2.98 -(.ooo 

11,2^7,000 


8,268.000 

5,945,000 
1,118,000 

449.000 

1.481.000 

ZiP.OOO 

842  000 
74,000 

24,232.000 

24..S24.000 

9,6-4.000 

7.O51.000 

6.603.000 


170,000         680.000 


81,000 
13,000 


8,f00 
1.0  jO 

"ee.odo 


1.870.000 
1.928,000 
1,1^7,000 
1,25-5.000 
2.664  000 


843.000 
31000 


3.OO0 


1.748,000 
169,000 

6.038.000 

6.Dil,0Cl 

6.H87.00 

3.?>81.000 

3.C07.U00 


THE    DRY    GOODS    TRADE, 

New  Yoek,  Fbiday,  P,  M.  December  2,  1904. 

Conditions  in  the  cotton  goods  market  daring  the  week 
have  been  governed  almost  entirely  by  the  decline  in  the 
price  of  raw  cotton,  and  the  signs  of  a  broadening  tendency 
which  last  week  were  everywhere  apparent  have  now  dis- 
appeared. Whereas  this  time  a  week  ago  buyers  were  per- 
fectly willing  to  purchase  their  necessary  supplies  at  current 
rates,  and  even  to  anticipate  their  future  wants  to  a  certain 
extent,  at  the  present  time  they  have  withdrawn  from  the 
market,  believing  that  in  the  near  future  they  may  be  able 
to  purchase  at  lower  prices  what  they  map  require.  Daring 
the  week,  therefore,  business  has  been  extremely  dull,  but 
this  has  not  resulted  in  any  weakening  on  the  part  of  sellers, 
who  continue  to  base  their  faith  in  the  future  on  the  strong 
Btatistical  position  of  the  market.  On  certain  classes  of 
goods  prices  have  even  shown  an  advancing  tendency,  owing 
to  the  difficulty  that  is  experienced  in  obtaining  deliveries, 
but  on  others  that  have  not  been  in  such  good  demand  a 
certain  amount  of  irregularity  has  been  noted.  The  export 
demand  during  the  week  has  been  small,  and  it  would  seem 
that  it  is  likely  to  continue  In  the  same  condition  for  some 
time  to  come,  owing  to  the  large  purchases  ahead  that  were 
made  two  months  or  so  ago.  In  the  woolen  goods  division 
some  lines  of  new  heavy-weight  men's  wear  fabrics  have 
been  shown,  but  there  is  a  good  deal  of  adverse  criticism  on 
account  of  the  comparatively  low  prices  that  are  being 
asked. 

DoMBSTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  28  were  8,129 
packages,  valued  at  $480,103,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  Nov.  28. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  1. 

Oreat  Britain................ 

16 

26 

4,414 

i'.eV? 

356 
810 

65 
870 
419 

488 

1.369 

806 

82,818 

6,849 
19,316 

9,289 
19.380 

2,296 
13,413 
60,8b7 
19,373 

31 

"i60 

"24 

320 

103 

407 

1,622 

60 

1,607 

Other  Earopean...... 

1,180 

China...... 

116,697 

India 

Arabia 

Afrlea 

12,951 

89,378 
9,078 

Woet  Indies........... 

26,240 

Mexico 

2,780 

Central  Ameriea... 

11,218 

Boath  America.............. 

66,222 

Other  Ooantries. ............ 

9,378 

Total........... ...... .... 

8,129 

226,776    1 

2,607 

884,624 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$13,583,819  in  1904,  against  $14,070,985  in  1908. 

A  reduction  of  }^o.  to  J^o.  in  the  price  of  staple  prints  has 
been  one  of  the  principal  features  of  the  week,  but  its  effect 
on  other  classes  of  goods  was  considerably  lessened  by  the 
fact  that  it  had  been  anticipated  by  certain  manufacturers. 
Prints  also  have  been  among  the  least  fortunate  of  all  goods 
of  late,  and  i^the  present  reduction,  therefore,  ecaroely  came 


as  a  Burpnae.  Faccy  prints  were  also  rudnced  in  proportion. 
Heavy  brown  drills  and  sheetings  have  been  among  the  firm- 
est of  any  lines  bnt  the  demand  has  not  been  heavy.  Con- 
verters have  almost  entirely  withdrawn  from  the  market, 
bellevlrg  in  lower  prices  later  on,  and  all  the  businegs  that 
has  been  done  has  been  for  goods  for  immediate  delivery. 
For  these  full  prices  have  been  asked  and  paid.  Light-weights 
have  not  been  active,  but  prices  have  held  firm.  There  has 
been  some  export  inquiry  ror  3  and  3"25  yard  sheetings,  and 
orders  lor  theae  have  beeo  placed  at  rather  better  Ihnn  re- 
cently prevailing  rates;  bat  apart  from  thib  there  has  not 
been  mach  doicg  in  the  export  line.  There  have  been  some 
inqnirles  for  ducks  and  al60  for  Canton  flannels  and  cotton 
blankets,  but  the  aggregate  bueioesa  has  nor:  been  large. 
B  eached  goods  have  been  quiet,  but  low  grades  continue  in 
small  supply,  and  buyers  of  high  grades  are  awaiting  the 
action  of  the  prominent  handlers  as  to  prices.  Colored  goods 
have  been  in  good  demand,  particularly  ticks  and  denims, 
which  have  been  well  sold  for  delivery  during  the  first  three 
months  of  1905.  Ginghams  have  been  dull  but  unchanged. 
Print  cloths  have  been  very  quiet  at  recent  figurts. 

Woolen  Goods,— The  principal  feature  of  the  woolen  goods 
division  during  the  week  has  been  the  opening  of  certain 
lines  of  the  new  heavy-weight  men's  wear  fabrics  at  prices 
which  are  disappointing  to  the  majority  of  manufacturers. 
The  reason  for  this  seems  to  be  that  certain  mllli  were  for- 
tunate enough  to  purchase  their  raw  marerial  sjme  time  ago 
when  prices  were  considerably  lower  than  they  are  now. 
Having  done  this  they  are  able  to  offer  goods  now  at  prices 
Which  those  who  were  not  so  far-3ighted  are  unable  to  com- 
pete with.  It  would  seem,  therefore,  that  prices  must  either 
advance  or  that  goods  will  have  to  be  sold  at  a  loss.  The 
goods  that  have  already  been  shown,  however,  cannot  be  taken 
as  representative  of  the  market,  as  they  are  t  or  the  most  pwrt; 
low-grade  goods  and  do  not  therefi^  re  contain  the  same  pro- 
portion of  wool  that  the  better  grades  will.  Certain  lines  of 
light-weight  goods  have  been  withdra>vn  from  the  market 
during  the  week  and  others  have  been  advanced  in  price,  but 
duplicate  orders  connnue  to  be  received  and  are  filled  with- 
out difficulty  at  prevailing  prices.  Dress  goods  have  again 
been  active  and  the  season  bids  fair  to  be  an  excellent  one  in 
every  way.  A  few  lines  of  blankets  have  already  been 
opened  but  it  is  as  yet  too  early  to  jadge  of  the  season. 

FoBEiGN  Dry  Goods. — Imported  woolen  and  worsted  dress 
goods  have  continaed  in  good  demand  during  the  week  and 
prices  have  held  firm.  There  are  a  few  complaints  of  slow 
delivery  but  apart  from  this  conditions  are  satisfactory. 
Silks  and  ribbons  have  been  firm  but  quiet  and  linen  has 
bsen  rather  disappointing.  Burlaps  have  been  strong  with 
an  advancing  tendency. 

importations  and  \¥^arelion«e  TTttlidrainrals  of  Dry  Good* 

Thelmporr,ationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  1,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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News   items. 

Golambns,  Ga, — Amended  Report  of  Master,— The  Master 
in  Chanctsry  appointed  by  Judge  Newman  of  the  U.  8.  Circuit 
Court  to  investigate  the  matters  raised  in  the  suit  brought 
by  the  Columbus  Water  Works  Co.  against  the  city,  to  pre- 
vent the  building  of  a  municipal  water  plant,  has  agreed  to 
modify  somewhat  the  report  which  he  proposed  to  make 
several  weeks  ago.  The  Master  will  find  that  the  city  should 
be  ordered  to  buy  the  available  portion  of  the  plant  from  the 
company,  but  will  not  fix  a  specific  amount  to  be  paid  for  the 
same,  leaving  that  to  be  ascertained  later.  Ic  had  originally 
been  proposed  to  fix  $176,663  62  as  the  amount  to  be  so  paid. 
See  V.  79,  p.  2163. 

KnoxYille,  'Venn.— Case  Appealed. — An  appeal  has  been 
taken  by  the  Knoxville  Water  Co.  from  the  decision  of  Judge 
Clark  handed  down  on  Oct.  8  in  the  United  States  District 
Court  sustaining  the  city's  right  to  issue  $750,000  water 
bonds,  as  authorized  at  the  election  held  July  9.  See  V.  79, 
p.  1659. 

Mlssonrl. — Amendmenta  Defeated.— Five  amendments  to 
the  State  Constitution  were  voted  upon  and  defeated  at  the 
recent  election.    They  were  as  follows  : 

Pensions  for  disabled  policemen  In  cities  of  100,000  and  over.  Vote,  113,513 
for  and  18H.796  aualnst. 

Initiative  and  refe  eodnm.    Vote.  H6,74l  for  and  16o,28l  against. 

Hor  free  text  boofcs.    Vote.  IZw.MS  for  and  ll«.7(iO  aitatnst. 

Rallroadx  to  turnisib  free  transportation  to  mecubera  of  State  LeKislatnre 
and  State  oSlcials.    Vote.  89,«^»  for  and  2()»,910  against. 

Creition  of  fund  for  new  State  Hoaae.    Vote,  Ul,U12  for  and  806,822  against. 

Oak  Park,  ill,— Dtctston  Affecting  Aasestment  Bonds.— 
The  followirg  is  taken  from  ihe  Chicago  "  Inter-Ocean  "  of 
Nov.  29,  lfi04 : 

Affectlnsr  many  millinns  of  dollars'  worth  of  bonds  iseued  for  public  Im- 
provements In  Illinois.  Judee  Dunue  yesterday  granted  a  permanent  iDJunc- 
tlon  to  ceveral  Oak  Paik  property  owners  reMratnlns  the  Board  of  Local 
Improvemeuis  of  the  villags  from  contlnuloK  with  the  pavme  of  Menommee 
Street.  The  property  owners  objected  to  the  assessment,  under  the  receut 
decision  of  the  Supreme  Court,  and  Judge  Dunne  granted  a  temporary  re- 
straining order  several  weeks  ago. 

The  village  to  k  an  appeal  from  the  decision  and  the  matter  will  again  be 
taken  before  tne  Supreme  C  urt. 

The  result  of  this  decision,  it  is  declared,  will  be  anxiously  awaited  by  bankers 
and  capitalists  throughout  the  country  for  If  the  decision  of  Judge  Donne  is 
sustained,  it  will  make  the  inrge  amount  of  bonds  Issued  under  similar  circum- 
stances Illegal  and  practically  worihiess. 

Yf  iReontitu.-Uonstttutional  Amendment  Hot  Voted  Upon. 
—We  are  informed  by  the  Secretary  of  State  that  the  pro- 
posed amendment  to  Section  1,  Article  8,  of  the  State  Consti- 
tution, was  not  submitted  to  a  vote  at  the  recent  election, 
but  that  in  order  to  meet  Constitutional  requirements  men- 
tion was  made  in  the  election  notice  to  the  effect  that  the  pro- 
posed amendment  would  come  up  for  action  at  the  next  ses- 
alcn  of  the  State  Legislature,  members  of  which  were  to  be 
voted  for  at  the  election.  The  proposed  amendment  grants 
the  State  Legislature  authority  to  "provide  for  a  graduated 
income  tax." 


Bond  Calls  and  Redemptions. 

Cameron  Connty,  Texas.— Bonds  Redeemed.— Thia  county 
has  redeemed  $4,U00  bonds  held  in  the  State  Permanent 
School  Fuud. 

Ohio  County,  W.  Ya.— Bond  CaH.— Charles  E.  Van  Kuren, 
President  Board  of  Connty  Commissionetrs,  called  for  pay- 
ment Dec.  1  at  the  QermHn  Bank  of  Wheeling  the  following 
4^»6  80year(op'iODal)  bonds:  Nos.  13,161,175,179,  186, 
19«  and  196,  each  for  |500. 


Texas.— PTarrant  Ca«.— The  State  Treasurer  on  Nov.  19 
called  for  payment  all  unpaid  registered  warrants  on  the  gen- 
eral revenue  fund  up  to  No.  8869,  the  amount  so  called  being 

$88,702. 

United  States  of  Mexico.— Abfe  Call—M.  Zamacona,  El 
Teeerero  General  de  la  Federacion,  calls  for  payment  Feb.  1, 
1905,  the  following  notes  : 

*H%  gold  coupon  treasury  notes,  dated  June  1. 1909,  and  Oct.  1,  1903,  and  due 

June  1,  1905. 
iii%  eviiX  coupon  treasury  notes,  dated  June  1. 1904.  and  due  June  1, 1806. 

Payment  will  be  made  in  United  States  gold  coin  at  the 
oflBce  of  Speyer  &  Co,,  New  York  City,  or,  at  the  option  of 
the  holder,  at  Speyer  Bros.,  London,  at  the  fixed  rate  of  |4  85 
to  the  pound  sterling. 

The  official  notice  if  this  note  call  toill  be  found  among 
the  advertisements  elsewhere  on  page  x. 

Ward  County,  Texas. — Bonct  Redeemed. — It  is  stated  that 
a  $1,000  bond  held  in  the  State  Permanent  School  Fund  has 
been  redeemed. 

West  COTiogtOB,  Ky.— Bond  Call— Thos.  Dods,  City  Clerk, 
called  for  payment  Dec.  1  at  the  First  National  Bank  of 
Covington  bonds  Nos.  1  to  15,  inclusive,  issued  for  the  con- 
struction of  the  Covington,  West  Covington  and  Ludlow 
highway. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows ; 

Adel,  Qta.— Bonds  Voted.— The  election  Nov.  23  resulted  in 
a  vote  of  84  to  87  being  cast  In  favor  of  issuing  $10,000  school- 
house  bonds. 

Alliance,  Ohio.— Bond  Sate.— On  Nov.  21  the  $4,000  4^ 
water -works-extension  and  $7,000  H  storm-sewer  bonds  de- 
scribed in  V.  79,  p.  1978,  were  awarded  to  the  Alliance  Bank 
at  100'863.    The  foilowiog  bids  were  received  : 

The  Alliance  Bank,'Alliance.$11.095  00  I  NT.  W.  Harris  &  Co.,  Chic... •$11,071  09 

I  Central  Trust  &  Safe  Dep.Co.*ll,OU  00 

*And  accrued  interest, 

S  asongood  &  Mayer,  Cincinnati,  offered  $7,031  75  for  the 
sewer  bonds  and  $4,018  25  for  the  water-works  bonds.  W. 
R.  Todd  &  Co.  of  Cincinnati  bid  $8,915  and  interest  for  the 
water- works  bonds  and  $6,860  and  Interest  for  the  sewer 
bonds. 

Ashland,  Ohio.— Bond  Sale.—  Oa  Nov.  28  E'zia  McConnell 
was  the  succtssful  bidder  for  the  $1,000  5%  West  Walnut 
Street  bonds  and  the  $2,100  5%  Ohio  Street  bonds  described  in 
V.  79,  p.  2107,  paying  $40  and  $80  premium  and  accrued  in- 
terest for  the  same.  Bids  were  also  received  from  W.  J. 
Hayes  &  Sons,  Cleveland,  and  from  the  Provident  Savings 
Bank  &  Trust  Co.  of  Cincinnati. 

Ashtabula,  Ohio.— Bond  Election. — The  election  to  vote 
on  the  issuance  of  $350,000  water-works  bonds  will  be  held 
Jan.  5,  1905,  having  been  postponed  from  Nov.  28,  the  date 
originally  set. 

Astatabnla  Township  (Ohio)  School  District- Bond  Offer- 
ing.—Ptoi)os&Ib  will  be  received  until  12  M.,  Dec.  19,  by  Em- 
ory N.  Campbell,  Clerk  Board  of  Education,  for  $8,000  i}4% 
school  bonds.  Authority,  election  held  Nov.  8,  1904;  also 
Section  3992,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Dite,  Dec.  16,  1904.  Interest,  March  15  and  Sept.  15  at  the 
office  of  the  Township  Treasurer.  Maturity,  $500  yearly  on 
Sept.  1  from  1905  to  1920,  inclusive.  Certified  check  for  $600 
on  a  national  bank  required. 

Bajonne,  N.  J.— Bond  Saie.— The  Mechanics'  Trust  Co.  of 
Baytnne  has  purchased  at  100*123  the  $66,000  4i%  20  year  po- 
lice-station bonds  offered  without  sucoess  on  Oct.  11. 

Beaumont,  Texas.— Bonds  Voted. — At  the  election  on  Nov. 
22  this  city,  by  a  vote  of  124  to  47,  authorized  the  issuance  of 
$30,000  5%  20-4G-year  (optional)  sewerage  bonds.  Date  of 
sale  not  yet  determined. 

Bellefontalne,  Ohio.— Bond  Sale.— It  is  stated  that  an 
issue  of  $7,600  5%  water- works  bonds  has  been  sold  at  par  and 
interest  to  the  People's  National  Bank  of  Bellefont&ine. 
Securities  are  dated  Sept.  1, 1904,  and  wUl  mature  Sept.  1, 
1910. 

Berkeley,  Cal.— Bond  Election. — At  a  meeting  of  the  Board 
of  Trustees  held  Nov.  14  the  Town  Attorney  was  directed  to 
prepare  a  resolution  calling  a  special  election  to  vote  on  the 
question  of  issuing  $272,000  bonds  as  follows  :  $100,000  for 
new  town  hall,  $45,000  for  wharf,  $40,000  for  addition  to 
high  school,  $40,000  for  fire-department  equipment,  $20,000 
for  manual-training  equipment,  $20,000  for  parks  and  $7,000 
for  the  street  department. 

Bossier  Levee  District,  La.— Bid*  Rejected.-The  Levee 
Board  has  rejected  all  bids  received  Nov.  8  for  the  $50,000  5% 
40  6('-year  (optional)  coupon  levee  bonds  describftd  in  V.  79, 
p.  1978.  The  highest  bid  was  said  to  have  been  105'20,  made 
by  the  Qermania  Savings  Bank  &  Trust  Co.  of  New  Orleans. 

Boston,  Mass.— /iond  6'a^ts.— This  city  has  sold  at  par  to 
the  Bnilding  Comicissioners'  Sinking  Fund  the  following 
bonds : 

121.000  S\i%  bonds  for  additional  land  for  Insano  hospital,  maturing  Oct.  1, 

86.800  8k»  bonds  for  Chectnut  Illll  I'ark,  maturing  Oct.  1, 193«. 
08,700  Situ  laud-purchase  bonds,  maturing  Uot.  1,  IHM, 

Bonds  are  all  dated  Nov.  10,  1904. 

Brady  (Texas)  School  District.- Bond*  Registered.— The 
State  Comptroller  on  Nov.  28  registered  an  issue  of  $18,000 
4%  6  40  year   (optional)  school-house  bonds,  dated  July  15, 

1904. 
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"^Bucyrup,  Ohio.— Burada  Re  awarded, — The  City  Council  on 
Nov.  26  rescinded  the  award  made  Nov.  6  of  |1 5,000  5^  fire- 
department  bonds  to  P.  8.  Brigga  &  Co.  of  Cincinnati  for 
$16,052  and  interett  atd  re-awarded  the  bonds  to  the  Buoyrua 
City  Bank  at  the  eanae  price.  The  reason  given  in  local  pa- 
pers for  this  action  was  that  the  Cincinnati  firm  demanded 
the  delivery  of  the  bonds  to  them  in  that  city  In&tead  of  in 
Bnoyrue. 

Buffalo,  N.  Y.-Bond  Issue.— The  issuance  of  $3,148  25  9}4i 
judgment  bonds  has  been  authorized.    Date  of  loan,  Nov.  28, 

1904.  Maturity,  July  1,  1905.  These  bonds  are  to  be  taken 
at  par  by  the  Western  New  York  &  Pennsylvania  RR.  grade 
croFsing  sinking  fund  as  an  investment. 

Buras  Levee  DlBtrict,  Lb.— Bond  Exchange  Fropoted  — 
The  following  resolution  relative  to  bonds  of  this  district  was 
passed  by  the  Board  of  Commissioners  recently  : 

Besolved,  That  the  President  of  this  Board  be  instructed  to  confer  with  the 

f (resent  holders  of  the  tea  and  twenty-year  8*  bonds  of  this  board.  aBRreeat- 
ng  $36.  ou,  and  ascertain  on  wbat  basis  an  ezcbanKe  could  be  effected  for 
forty-fifty-year  5*  constitutional  bonds,  to  be  issued  by  the  Buras  Levee 
Board 

Resolved,  That  the  attorney  of  the  board  be  instructed  to  propose  for  sub- 
mission at  the  next  meeting  the  necessary  resolution  to  authorize  the  Issuance 
of  185,000  of  forty  fifty  year  5*  coi  stltuclonal  bonds  for  the  purpose  of  re- 
funding the  outstanding  bonds  of  the  Buras  Levee  District. 

Caddo  Coauty    School  District  No.  160,    Okla.— .Bonds 

Registered,— Oa.  Nov.  19  |2,400  bonds  of  this  district  were 
registered  by  the  Territoriiil  Auditor. 

Caldwell  Coanty  (P.  0.  Lockhart),  Texas.— Bond  SaZc- 
The  $14,000  road  and  bridge  bonds  described  in  V.  79,  p. 
1353,  have  been  sold  to  the  State  of  Texas  at  par  and  interest 
for  5  per  cents.  These  securities  were  accepted  by  the  Board 
of  Education  several  weeks  ago,  but  because  of  an  error  in 
the  bonds,  discovered  when  presented  to  the  Bond  Clerk  in 
the  office  of  the  State  Comptroller,  the  eale  was  not  consum 
mated  until  Nov.  21. 

C&noD,  ^a.— Bonds  Not  Sold— Bond  Offering.— No  bids 
were  received  on  Nov.  18  for  the  $5,000  5^  coupon  school- 
building  bonds  described  in  V.  79,  p.  1729.  The  securities 
are  now  being  offered  at  private  sale  as  six  per  cents.  Ad- 
drees  Dr.  A.  N.  Bowers,  Mayor. 

Center,  Ten.— Bonds  Register ed.-Street-improyement  and 
water-works  bonds  to  the  amount  of  $6,000,  carrying  5%  in- 
terest, were  registered  by  the  State  Comptroller  on  Nov.  25. 
Bonds  are  dated  Aug.  1,  1904,  and  will  mature  in  40  years, 
subject  to  call  after  20  years. 

Champaign  County,  111.— Bond  Sale.— Oa  Nov.  30  $13,180 
5%  ditch  bonds  were  awarded  to  A.  F.  Vance  Jr.  for  |13,272. 
Denominations,  series  of  six  bonds  of  $170,  $340,  $400,  $270, 
$110,  $110,  $110,  $270  each,  and  ten  bonds  of  $250  each.  Date, 
Dcc.  1,  1904.  Interest,  June  1  and  Dec.  1.  Maturity,  one 
bond  of  each  series  each  six  months  beginning  June  1,  1905. 

Cincinnati,  Ohio.— Bonds  Authorized.— The  City  Council 
on  Nov.  14  passed  an  ordinance  for  the  ISEuance  of  |15,GC0  4^ 
free-public-library  bonds.  Denomination,  $600.  Date,  Jan.  1, 

1905.  Interest  semi-annually  at  the  American  Exchange  Na- 
tional Bank,  New  York  City,    Maturity,  Jan.  1,  1935. 

Cltburne,  Texas. —Bond  iftaie. — We  are  advised  that  this 
city  has  sold  the  $25,000  5%  10-40-year  (optional)  street, 
bridge  and  fire-department  bonds  described  in  V,  79.  p.  1853, 
as  follows :  $20,000  bonds  to  Trowbridge  &  Niver  Co.  of 
Chicago  and  $5, COO  bonds  to  the  Commissioners  of  Johnson 
County,  the  price  paid  being  10a'4O  and  interest. 

Colchesiter  Sooth  Towastiip  (F.  0.  Harrow),  Essex  Co., 
Ont. — Debenture  Oiferiwgr.- Proposals  will  be  received  until 
to-day  (Ddc.  3j  by  James  H,  Brown,  Treasurer,  for  $11,265  40 
5, per  cent  drainage  debentures,  maturing  part  yearly  for  ten 
years. 

Colorado.— Certi^ca<e  ScfZe.— We  are  informed  that  J.  M. 
Holmes  of  Chicago  has  purchased  $75,000  4|  certificates  of 
Indebtedness  issued  by  the  State  of  Colorado  to  meet  expenses 
of  the  State  militia  on  account  of  the  recent  labor  troubles 
in  tbat  State.  Thtse  certificates  will  be  paid  either  from  the 
general  fund,  by  special  tax  or  by  the  issuance  of  bonds,  as 
may  be  determined  by  the  next  State  Legislature,  which  will 
convene  in  January,  1905.  Mr.  Holmes  is  offering  these  cer- 
tificates for  sale. 

Cookeville,  Tenn.— Bond  Election,— A.n  election  will  be 
held  Dec.  17  to  vote  on  the  question  of  issuing  $25,000  street- 
improvement  bonds. 

Cornnail  (N.  ¥.)  Union  Free  School  District  No.  5.— 
Bond  6ate.— On  Dec.  1  this  district  sold  $28,000  4l%  1-20-year 
(aerial)  coupons  to  leaac  W.  Sherrill  of  Poughkeepsie  for 
$28,679  6U.  Date,  Nov.  1,  1904.  Denomination,  $1,4U0,  In- 
terest annually  on  Nov.  1. 

Cranston,  R.  I.— Bond  O^eriwg,— Prop asals  will  be  re- 
ceived until  3  p.  M.,  Dec.  7,  by  Datiiel  D.  Waterman,  Town 
Clerk,  for  $50,000  4%  40-year  gold  bonds.  Date,  Jan.  1,  1905. 
Denomination,  $1,0J0.  Interest,  semiannual.  Ettier  cou- 
pon or  registered  bonds  will  be  issued  and  coupon  bonds 
may  at  any  time  thereafter  be  converted  into  registered 
bonds  at  the  option  of  the  holder.  The  principal  and  inter- 
est of  coupon  bonds  will  be  payable  at  the  office  of  the  Town 
Treasurer.  Interest  on  registered  bonds  will  be  transmitted 
by  mail  if  desired. 

Cnero,  Texas.- Bond  Sa/«.— The  State  Board  of  Education 
has  purchased  at  par  the  $1,900  5j6 10  40  year  (optional)  water- 
works-improvement bonds  registered  by  the  State  Comptrol- 
ler on  Nov.  16. 

Dallas,  Texas.— Bond  SaZe.— We  are  just  advised  that  this 
city  has  sold  the  $50,000  4%  15-40  year  (optional)  Ninth  Ward 
publio-improvemeut  bands  mentioned  in  V.  79,  p.  620,  to  the 
"Woodmen  of  the  World"  at  par  and  accrued  interest.  Dite, 
Jan,  1,  1904.    Denomination,  $1,000.    Interest,  semi-annual. 


^"asoneood  k  MaTer.r!incln.$4e.*70  60 
W.  G.  Solomon  &  Co..  Macon.  4-*, 048  00 
John  Nuveen  A  Co..  Chicago,  48,010  00 
W.J.  Hayes  *  Sons.  Cleve...  4B.900  00 
A.  KleybolteACo..  Cincln...  45,900  00 
S.  A.  Kean,  Chicago 45,270  00 


Dotlian,  Ala.— Bonda  Not  Yet  Sold.-We  are  advleed  that 
the  $20,000  !i%  paving,  water  and  light  bonds  which  this  city 
has  been  offoring  for  sale  have  not  yet  been  disposed  of. 

Dublin,  Wa. -Bond  «o/e.— On  Nov.  26  the  $45,000  5^  im- 
provement bonds  described  in  V.  79,  p.  2165,  were  awarded 
to  the  Robineon-Humphrey  Co.,  Atlanta,  at  106"468  and  in- 
terest.    Following  are  the  bids  : 

Bobinson-Humphrey  Co.,At-  I 

lanta $47,91100 

John  W.  Dickey,  Augusta  ...  47,8«8  50  | 
Troworidge*  Nlver<;o..Chlo.  47,3C6  00 
R  Kleybolte*  Co..  Cinc'.n...  47.250  00 
K.M.StalIord4Co.,Chat'n'ga.  47.200  00  I 
C.  U.  Cotnn,  Chicago 46,80100  1 

East  Toronto,  Ont.— Debenture  O^eriwgr— Proposals  will 
be  received  until  Dec.  7  by  W.  H.  Clay,  East  Toronto,  for 
$55,000  5%  water  debentures,  maturing  part  yearly  for  thirty 
years. 

Elyria,  Ohio.-Bond  Eleetion.—The  City  Council  has 
passed  a  resolution  to  submit  to  a  vote  oi  the  people  on  Feb. 
10  the  question  of  issuing  $50,000  water-works-improvement 
bonds. 

Emporia,  Va.— BoTid  Sate.— The  $80,000  bi  water,  street 
and  sewer  bonds  offered  without  success  on  8-»pt.  1  have  been 
sold  to  S.  A.  Kean  of  Cnicago  at  par.  See  V.  79,  p.  799,  for 
description  of  bonds. 

Emsfvorth  (Borough),  Fa.— Bond  O/Tering.- Proposals 
will  be  received  at  any  time  by  the  Finance  Committee  of 
this  borough  for  $14,000  street-assessment  bonds.  Date, 
Dec.  1,  1904.  Dencmination,  $^00.  Interest,  not  exceeding 
5i,  annually  at  the  Fifth  National  Bank  of  Pittsburgh,  Pa. 
Maturity,  $500  yearly  on  Dec.  1  from  19D6  to  1933,  inclusive. 
Authority,  Act  of  Assembly  of  the  Commonwealth  of  Penn- 
sylvania approved  April  20,  1874,  and  the  various  supple- 
ments therero.  Communications  may  be  addressed  to  Wm. 
P.  Kuipers,  Beaver  Avenue,  Emsworth  P.  O  ,  Pittsburgh. 

Faimoath,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  December  12  (postponed  from  November  28)  by 
W.  E.  Wilson,  City  Clerk,  for  $2,500  5%  water-works  improve- 
ment bonds.  Denomination,  $500.  Maturity,  $5 '0  yearly 
from  1908  to  1912,  inclusive.  Authority,  vote  of  208  for  to 
28  against  at  the  election  held  on  the  8th  of  November. 

Fort  Atkinson,  Wis.— Bonds '/)e/eafed.— This  city  has 
voted  against  a  proposition  to  issue  $5,000  engine-houae 
bonds. 

(Gainesville,  Texas.— Bonds  Registered  and  Sold,— On  Nov. 
26  an  issue  of  $25,000  5%  10  40-year  (optional)  city-hall  bonds 
was  registered  by  the  State  Comptroller.  Securities  are 
dated  Nov.  1,  1904.  These  bonds  were  awarded  last  October 
to  the  City  Loan  &  Trust  Co.  of  Chicago. 

Gallon,  Ohio. — Bond  Offering,— Ptot^ob&Is  will  be  received 
until  12  M  ,  Ddc.  19,  by  J.  O.  Ross,  City  Auditor,  for  $4,500 
4:}4%  steam  fire  engine  bonds.  Ddnominations,  twenty  of  $100 
and  ten  of  $s250  each.  Date,  July  1,  1904.  Interest  annually 
at  office  of  City  Treesurer.  Maturity,  $450  yearly  on  July  1 
from  1905  to  1914,  inclusive.  Certified  check  for  \Q%  of  the 
amount  of  bends  bid  for,  payable  to  the  City  Treasurer,  re- 
quired.   Accrued  interest  to  be  paid  by  purchaser. 

Gloncester,  N.  J  .—Ttmporary  Loan.— This  city  has  bor- 
rowe'd  $13,000  temporarily  from  the  Security  Trust  Co.  of 
Camden  in  anticipation  of  the  collect'on  of  taxes.  Loan  car- 
ries 6%  interest  and  will  mature  Jan,  4,  1905. 

Goshen,  N.  Y.— Ba^e  of  Interest.  — We  are  informed  that  the 
rate  of  interest  on  which  W.  J.  Hayes  &  Sons  of  Cleveland 
based  their  bid  for  the  $10,000  water  bonds  awarded  to  them 
on  Nov.  16  was  4?;,  the  price  paid  being  101.  This  sale  was 
reported  on  page  2485  of  last  week's  CHRO^'ICLE 

Great  Falls  School  District  No.  1,  Cascade  County,  Mont. 
-Refunding  Bonds  Froposed.— The  School  Trustees  are  con- 
sidering the  question  of  issuing  bonds  to  take  up  the  $90,000 
six  per  cents  bubject  to  call  March  1.  1905. 

Harrisharg,  Pa.— Bond  Election  Proposed. — An  ordinance 
is  pending  in  the  City  Councils  providing  for  the  submission 
of  the  question  of  issuing  $100,000  sewer  extension  and  $100,- 
000  paving- Intersection  and  asseesment  bonds  to  a  vote  of  the 
people  at  the  spring  election  next  February. 

flarre  de  Grace,  M.d.— Bids.— The  following  bids  were  re- 
ceived Dec.  1  for  the  f20,00J  d%  10-30- year  coupon  sewer  bonds 
described  in  V.  79,  p.  2223  : 

Baker.  Watts  *  Co..  Baltimore  lOO'OO  I  w.  J.  Hayes  Sc  Sons, Cleveland.lOS'OO 
Hamoleion  &  Co.,  Baltimore  .,104-385  Townsend  Scott  A  Co.,  Balto...l02-06 
Westminster  Dep.  Co.,  We8t'er.l04-0}{    | 

Actioa  on  bida  will  be  taken  by  the  City  Council  on  Mon- 
day next. 

flerkimer,  N.  T. -Bonds] Foied.— The  election  Nov.  26  re- 
sulted in  a  vote  of  104  to  99  being  cast  in  favor  of  issuing 
$8,000  city-hall  completion  bonds.  Details  of  issue  and  date 
of  sale  not  yet  determined. 

JeiTergon  County,  Ohio.-Bond  Sale.—Oa  Nov.  26  the 
$4,000  5i  Neel  Free  Turnpike  bonds  described  in  V.  79,  p. 
210^,  were  awarded  to  Wm.  Huston  at  104*10  and  interest. 
Following  are  the  bids  : 

Wm.  Huston  •$4,164  00  1  Chas.MoKlnney •f4,10l  00 

Security  Sav   Bank,  Clncln....*4,10i  tO    W,  J.  Hayes  «  oons.  Cleve....*4.066  00 
Thomas  Johnson •i.lul  00  I  Lamprecht  Bros.  *  Co..Cleve.*4,017  00 

•  And  accrued  Interest. 

KenifSha,  Wis.— A'b  Bonds  to  be  lisued.—The  City  Council 
has  decided  not  to  issue  the  $25,000  school-building  bonds 
mentioned  in  V.  79,  p.  749,  but  will  raise  the  money  by  taxa- 
tion. 

Kittanniug,  Armstrong^  Coanty,  Pa.— Bond  Offering,— 
Proposals  will  be  received  until  7:30  P.  M.,  DdC.  5,  by  E.  8. 
Hutchison,  Borough  Treasurer,  for  $10,000  4jr  improvement 
bonds.    Securities  are  dated  Nov.  1,   1904.    Interest,  semi- 
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annaal.  Maturity,  thirty  years,  subject  to  call  after  twenty 
years. 

Lakewood,  Ohio,— Bond  Election  Ordered,— The  Village 
Council  has  decided  to  call  an  election  to  vote  on  the  ques- 
tion of  iesuing  $85,000  fire-department  bond?. 

Lancaster,  Ohio.— Bond  Sale.— Oa  Nov.  26  the  $3,500  5i 
Chestnut  Street  openinpr  bonds  described  In  V.  79,  p.  1979, 
were  awarded  toH.  B,  Peters,  Lancaster,  at  104"10  and  in- 
terest.   Following  are  the  bids  : 

H.  B.  Peters,  lancaster t8,e02  60  I  W.R.Todd&Co..  Cincinnati.. $2,671  00 

Hooking   Valley    Nat.   Bank,  PrOT.  Sav.  B'k  4  Tr.  Co..  Cln..  8,647  5) 

Lancaster 2,600  00  1 

Lapurte,  ln<L.—Bond  Sale. — According  to  the  Indianapolis 
"  News,"  this  plaoe  has  sold  an  issue  of  |30,000  i%  15-year 
funding  bonds  to  E,  D.  Bush  &  Co.  of  Indianapolis  for  $30,775. 

Larimer  <  oanty,  Colo. — Bonds  Defeated.— Thia  county  at 
the  recent  general  election  defeated  a  proposition  to  issue 
$50,000  bridge  bonds. 

Lafvrence,  N.  Y.— Bond  Sale.— Oa  Nov.  28  the  $10,000 
street-Improvement  bonds  described  in  V.  79,  p.  2234,  were 
awarded  to  Geo.  M.  Hahn,  New  York,  at  lOI'OS  and  interest 
for  4  per  cents. 

LitTvrence  Connty,  loA.-Bond  Offering, — Proposals  will 
be  received  until  2  p.  M.,  Die.  7,  by  Walter  G.  Owens,  County 
Auditor,  for  the  following  gravel-road  bonds  : 

$680  bonds  of  Fllnn  Township  of  $55    ach, ''  payable  annually." 
4,600  bonds  of  1< linn  Township  of  $116 each,  "parable  semi  annnally." 
1,366  bonds  of  Snaifswick  Township  of  flSb  50  each,  "  payable  annually." 

Securities  are  dated  Occ.  15,  1904. ^  UCash  or  certified  check, 
payable  to  the  County  Treasurer,  for  di  of  bid  required. 

Lewis  Donnty,  Wash.— Bond  Sale  — On  Nov.  ^6  the  $10,- 
000  10-20  year  (optional)  refunding  bonds  described  in  V.  79, 
p.  1980,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
102*27,  accrued  interest  and  blank  bonds  for  4J^  per  c«nts. 

Liberty  Center,  Ohio.— Bond  Saie.-The  $9,500  5t  1  10- 
year  (serial)  coupon  East  Street  improvement  bonds  ofifered 
on  Nov.  15  have  been  awarded  to  the  Provident  Savings 
Bank  &  Trust  Co.  of  Cincinnati  at  102*787  and  interest.  See 
V.  79,  p.  1661,  for  description  of  bonds. 

Lima,  {)b\o.— Sinking  Fund  Sells  Bonds.— The  Sinking 
Fund  Trustees  on  Nov.  28  sold  to  N.  W.  Harris  &  Co.  of 
Chicago  $10,000  4*^^  funding  bonds  held  in  the  fund  as  an 
investment.    The  price  paid  for  the  bonds  was  $10,078  75. 

Bends  .Pvrchasea.—The  Sinking  Fund  Trusters  on  Nov.  28 
purchased  as  an  investment  $6,043  South  Pine  Street  im- 
provement bonds. 

Los  Angeles,  Cal.—  Bonds  Proposed. — The  Board  of  Educa- 
tion is  considering  the  Issuance  of  bonds  aggregating  $155,000 
for  numerous  school  buildings  and  other  school  purposes. 

LonlBTlUe,  Kj.— Temporary  Loan.— Thia  city  has  bor- 
rowed  an  additional  $100,t00  from  the  Southern  National  Bank 
at  5%,  making  $380,000  which  has  bean  borrowed  of  the  $400,- 
000  loan  authorized  to  meet  the  expenses  of  the  government 
until  taxes  are  oollectible.    Loan  will  be  repaid  in  January. 

Lucas  County  (P.  0.  Toledo),  Ohio.— Bond  tfaie.— On  Nov. 
29  the  $82,341  55  d%  county  ditch  bonds  described  in  V.  79,  p, 
2224,  were  awarded  to  the  Security  Trust  Co.  of  Toledo  fur 
$33,106  55.    Following  are  the  bids  : 

Premium. 

Security  Tmst  Co.,  Toledo $766  00 

Lamprecht  Bros.  Co..  Cleveland.  714  76 
Merchants'  &  Clerks'  Sav.  Biuk, 

Toledo 692  00 

Toledo  Bond  Co B76  00 

Weil,  Roth*  Co..  Clncin 697 CO 

eeasonitood  &  Mayer,  Clnoin....  677  70 
Bpltier  4  Co.,  Toledo 676  00 


JPremium 

Newlst  Nat.Bk.,  Columbus $676  65 

W  J.  Hayes  &  Sons, Cleveland.  675  00 
Merchants'  Nat.  Bank,  Toledo..  567  97 
Prov.  Sav.  Bk.  4  Tr.  Co..  Cln....  46100 

Merch.  Bav.  Bank,  Toledo 436  6i 

Union  Sav.  Bank,  Toledo 4S1  oo 

Dollar  Sav.  Bk.  &  Tr. Co., Toledo.  383  8.i 
A.  Kleyboltc  4  Co..  Cincinnati..  340  Oo 

Ludlow,  Kj,—Bond  Sale.-The  $33,000  i%  refunding  bonds 
authorized  by  the  City  Council  on  Nov.  10  have  been  sold  to 
the  First  National  Bank  of  Ludlow  at  par  and  interest.  De- 
nominations, fifty  bonds  of  $100  each  and  fifty-six  of  $500 
each.  Dite,  Dec.  15,  1904.  Interest,  semi-annual.  Maturity, 
Dec.  15,  1924. 

Lynch,  B<»jd  Connty,  Neb.— Bond  Sale.— We  are  advised 
that  this  village  has  sold  $8,000  6%  20-year  water-works  bonds 
to  Cbas.  S.  Kidder  &  Co.  of  Chicago  for  $7,841  25,  Date, 
Sept.  23,  1903.    Dduomination,  $500.    Interest,  semi-annual. 

Mabauk  (Texus)  School  Disirict.— Price  Paid  for  Bonds, 
We  are  further  advised  that  the  $8,000  H  refuoding  and 
building  bonds  mentioned  in  last  week's  Chronicle  as  hav- 
ing been  sold  to  Henderson  County,  Texas,  were  awarded  at 
par. 

Maiden,  Mass,— Bond  Saie.— According  to  the  "Boston 
Newp  Bureau,"  the  $10,000  S}4i  80-year  sewer  and  the  $30,- 
000  5}4%  80-year  surlace-drainage  bonds  described  in  V.  79, 
p.  248.5,  were  awarded  to  Estabrook  &  Co.  of  Boston  at 
102  26.  The  $8  000  3}4i  1-8-year  (serial)  Faulhner  School 
and  the  $3  000  8>^«  1  3-year  (serial)  portable- school  bonds 
ofifered  at  the  same  time  were  not  awarded,  bat  were  subse- 
qnently  disposed  of  to  the  Maiden  Savings  Bank  at  100  26 
and  par,  respectively.    The  following  bids  were  received  : 

For  the  $80.0U0  80-j/ear  Bonds. 

5«tabrook4  Co.,  Boston 102  26   I  Kountze  Bros.,  New  York 101-883 

Blodftet,  Merrltt  4  Co.,  Boston. lorso      w.  j.  Hayes  4  Sons,  Boston.. ..100-8x6 
R.L.  Day  4  Co.. Boston 101-430  1  Adams  4 Co.,  Boston 10069 

For  the  Entire  $41,000  Offered. 

R.  L.  Day  4  Co..  Boston 101*07    I  Geo.  A.  Kernald  4  Co.,  Bo8ton..l00-76 

H.  H.  Hulllns  4  Sons,  Boston... I(i0"97;    Blake  Bros.  4  Co.,  Boston 100'60 

Jackson  4  Curtis,  Boston.  lOO'HO    | 

R.  L.  Day  &  Co.  of  Boston  also  ofifered  par  for  the  $11,000 
short- term  bonds. 

Manittfe  County,  Mich.— Bonds  Voted.— The  vote  at  the 
election  Nov,  Son  the  $30,000  bridge-bond  proposition  was 
2,881  to  1,461  in  favor  of  the  issue.  Nothing  further  can  be 
done  towards  authorizing  these  bonds,  we  are'informed,  until 
the  meeting  of  the  Supervisors  on  Jan.  2,  1905. 


Marion,  Ohlo.—Bid«,— Following  are  the  bids  received 
Nov.  21  for  the  $54,000  di  sewage-disposal  bonds  awarded,  as 
stated  last  week,  to  N.  W.  Harris  &  Co.  of  Chicago  : 


N.W.  Harris  4  Co.,  Chloaeo.. $53,470  00  I 
Seasoneood  4  Mayer.  ClDCin.  &8.3-'4  CO  I 
Dnion  Sav.  B'k  4  Tr.  Co..Cin.  58,3^1  tO  i 
New  1st  Nat.  B'k,  Columbus.  68,383  00 
Prov.  Sav.  B'k  4  Tr.  Co..  Cln.  68.3u0  00  | 
Third  Nat.  Bank,  Cincinnati.  68,328  uo 

Well,  Roth  &  Co.,  Clncin 58,2r6  00 

Security  Sav.  Bank  &  Tr.  Co.  5«,285  00  j 

Spitzer  4  Co..  Toledo 68,26 1  00 

Hayden,  Miller  4  Co.,  Cleve.  58,239  oo 
Lamprecht  Bros.  4  Co..  Clev.  (8,233  60 


Cincinnati  Trust  Co..  Clncin. $58,100  00 
W.K.Todd  4  Co.,ClnrliinaU..  58,000  00 
R.  Kley bolte  4  Co.,  Clncin. . .  57,916  00 
W  J.  Hayes 4  Sons.  Cleve...  57,87100 
Denlson,  Prior  4  Co.,  Cleve- 
land and  Boston 57,780  60 

A.  Kleyoolte  4  Co..  Clncin...  67,645  OO 

S.  Kuhn  &  Sons,  Clncin 57,240  00 

Fuller,    Parsons     4  Snyder, 

Cleveland 57,186  00 

8.  A,  Kean,  Chicago 66,080  OO 


$«.50O 
f%  B  'nds. 
$6,638  50 
6,691  00 
6,615  25 
6.638  OU 

-$11,936  46 ' 

$16,777  76- 


$3,900 

i%  Bonds. 

$3,9l6do 


Bond  Sale.-  On  Nov.  30  the  $5,800  5%  sewer  and  the  $8,500 
5%  sidewalk  bonds  described  in  V.  79,  p.  2324,  were  awarded 
to  Weil,  Roth  &  Co.,  Cincinnati,  for  $5,377  77  and  $6,638  50, 
respectively,  and  the  $3,900  4^  Davids  Street  improvement 
bonds  described  in  V.  79,  p.  2166,  were  awarded  to  Albert 
Klpybolte  &  Co.,  Cincinnati,  for  $8,910.  Following  are  the 
bids: 

$5,300 

5%   hOTUlS. 

Well.  Roth  &  Co.,  Cincinnati $5,87  7  77 

Albert  Kleyboite  4,Co.,  Cincinnati....    5.884  OO 
Provident  Sav.  Bk.  4  Tr.  Co.,  Cincin...    6,-69  20 

W.J.  Hayes  4  Sons.  Cleveland 5,368  00 

Lamprecht  Bros.  4  Co..  Cleveland "- 

SeasonKOOd  4  Mayer,  Cincinnati ^ 

Martins  Ferry,  Ohio. — Bonds  Authorized. — This  city  has 
authorized  the  issuance  of  $3,000  5%  Z me  Street  sewer  cou- 
pon bonds.  Date,  Nov.  15,  1904.  Denomination,  $500.  In- 
terest semi-annually  at  the  ofifice  of  the  City  Treasurer.  Ma- 
turity, $500  yearly  on  March  1  from  1905  to  1910,  inclusive. 

Miami  County,  Ohio.— Description  of  Bonds.— Oa.  Nov.  11, 
as  stated  last  week,  this  county  sold  $42,400  5<g  ditch-Im- 
provement bonds  to  the  Piqua  National  Bank  at  lOl'llG. 
Bonds  are  as  follows  : 

$2,800  b%  McNeal  ditch  bonds.    Maturity,  two  bonds  ($200 'each)  Jan.  1,  1805 

and  one  bond  ($SiO)  each  six  months  thereafter. 
3,600  5%  Scartt  ditch  bonds.    Maturity,  two  bonds  ($200  each)  Jan.  1  and  also 

July  1, 1905,  and  one  bond  ($300)  each  six  months  thereafter. 
3,600  b%  Meyers  joint  ditch  bonds.    Maturity,  one  bond  ($300)  Jan.  1, 1905,  and 
two  bonds  ($200  each)  each  six  mvinths  thereafter. 
600  5%  Patty  ditch  bonds.    Maturity,  one  bond  (t2tO)  Jan.  1, 1906,  and  one 

bond  ($100)  each  six  months  thereafter. 
600  b%  McCampbell  ditch  bonds.  Maturity,  one  bond  ($100)  each  six  months, 
begiunlntr  Jan.  1,  19U6. 
4,800  6!C  Neth  ditch  bonds.    Maturity,  one  bond  (1600)  on  Jan.  1, 1906,  on 
Julyl,  190S,  and  on  Jan.  1,  1906;  two  bonds   ($200  each)  each  six 
mmths,  beginninK  July  1, 1906. 
too  b%  Hecker  ditch  boada.    Maturity,  one  bond  of  $100  each  six  months, 
beemalng  Jan.  1.  iy05. 
5,800  556  Dowler  ditch  bonds.    Maturity,  one  bond  of  $500  and  one  bond  of 
$300  Jan  1. 1905;  one  bond  of  $500,  one  of  $300  and  one  of  $100  each 
six  mouths  thereifter. 
6C0  5S  Reese  joint  ditch  bonds.    Maturity,  one  bond  of  $200  Jan.  1, 1906, and 

one  bond  of  tlO  >  each  six  months  thereafter. 
400  b%  Milton  ditch  bonds.    Maturity,  one  bond  of  $100  each  six  months, 
beginning  July  1, 1906. 

Date  of  bonds,  July  1,  1904,  Interest  semi-annually  at  the 
oflBce  of  the  County  Treasurer. 

Milwaukee,  Yii%.— Future  Bond  Issues.— The  Finance  Com- 
mittee of  the  City  Council  has  decided  to  report  favorably 
on  b^nds  to  be  issued  in  1905  as  follows  : 

Park  fund $190,000  1  Isolation  Hospital $5').000 

Street  improvement  200,000  |  Lighting  plant 400,030 

Westsewerage 100,000  i  One  school  house  80,000 

South  sewerage 60.000    Twenty-seventh  St.  Viaduct.    100,000 

Eastsewerage 3J,000  I  

Total $1,200,000 

The  committee  also  made  a  tentative  report  on  bond  issues 
for  1906  as  follows  : 

First  Avenue  Viaduct  $250,000  I  Parks $75,000 

Twenty-seventh  St.  Viaduct.,  loo.ooo    Sewers 176,000 

Straighten'gKlnnlckiQnlcRiv.    80,000  I  School 80,000 

Kinnlcklnnlc  Ave  Bridge 125,000  I  Fire  department 96,000 

Street  improvement  800,000  

Total $1,180,000 

Montgomery  County  (P.  0.  Dajton),  Ohio.— Bond  O^er- 
tn^.— Proposals  will  be  received  until  12  M.  to-day  (Dae.  3), 
by  T.  J.  Kauffman,  County  Auditor,  for  $3,500  i%  Routsong 
ditch  bonds.  Interest  semi-annually  at  the  ofi&ce  of  the 
County  Treasurer.  Maturity,  one  bond  of  $1,000  yearly  on 
March  1  from  1906  to  1908,  inclusive,  and  one  bond  of  $500 
March  1,  1909. 

Maskingam  County  (P.  0.  ZanesTlUe),  Ohio.— Bond  Sale 
-Litigation. — According  to  local  papers  this  county  on 
Nov.  18  awarded  to  P.  S.  Brlggs  &  Co.  of  Cincinnati  at  pri- 
vate sale  an  issue  of  $55  500  ij^l  funding  bonds.  A  suit  has 
been  instituted  by  C.  M,  Ludmay,  a  taxpayer,  asking  that 
the  County  Commissioners  be  restrained  from  delivering 
these  bonds  on  the  ground  that  the  sale  was  not  advertised, 
and  therefore  irregular. 

NBCodocheg,iTexa8.— Bonds  Voted.— Oa  Nov,  22  the  $50,- 
000  6%  20-40-year  (optional)  water-works  and  sewer  bonds 
were  authorized  by  a  vote  of  137  in  favor  of  to  123  against, 
Dite  of  sale  not  yet  determined. 

New  London,  Conn.— Bonrfs  Propoaei. —Arrangements  are 
being  made,  according  to  reports,  to  refund  the  $100,000  7* 
bonds  which  mature  Jan.  1,  1905. 

New  Orleans,  La.— Bond.s  to  be  Offered  Shortly,— Acoord- 
ing  to  local  papers,  the  Dock  Board  will  off  :)r  about  the  first 
of  the  year  $500,000  of  the  proposed  issue  of  $2,COO,000  bonds 
mentioned  in  the  Chroncile  Aug.  6 

Newport  Beach  School  District,  Cal.— Bond  Sale.— Oa 
Nov.  1  an  issue  of  $5,000  6^  school-house  bonds  was  sold  to 
the  Adame-Philllps  Co.  of  Los  Angeles,  at  par.  Denomina- 
tion, $1,000.  Interest,  June  and  December.  Maturity, 
$1,000  yearly  from  1906  to  1910,  inclusivp. 

New  York  (Jtj.- Listed.— The  $25,000  000  8^4%  corporate 
stock  of  New  York  City,  awarded  last  week  to  William  Salo- 
mon &  Co.,  Lazard  Freres,  and  others,  has  been  listed  on  the 
New  York  Stock  Exchange.  A  large  block  of  these  bonds  is 
being  offered  for  sale  by  these  bankers  in  connection  with 
others,  as  will  be  seen  from  the  advertisement  on  page  xll. 

Nei  Perce,  Idaho.— Bond  O/ering.— Proposals  will  be  re- 
ceived at  any  time  by  P.  W.  Mitchell,  Village  Clerk,  for 
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$5,000  gold  fnndiDg  bonds  matnrlDg  in  1916.  Bonded  debt, 
tbiB  ifsne.    ABi-t88ed  vslnation  1904,  $145  OOO. 

North  Touuwanda,  W.  Y.—  Bo7id  Election  Proposed.— The 
qnestlon  of  boldln^  an  election  to  vote  on  tbe  )fsu»nce  of 
160,000  sewer  and  market  bonds  ie  being  considered.  We  are 
informed,  bowever,  tbat  notblng  bas  as  yet  been  done  in  tbe 
matter, 

Norwich  (Town),  Conn.— Bond  O^erinsr.— Propoeala  will 
be  received  until  12  M,,  D^c.  15,  by  Cnarles  S.  Holbrook.  City 
Treasurer,  for  $117,(iOU  SJ;^*  refunding  court-houae  gold  cou- 
pon bonda,  Ddte,  Jan.  >J,  1905.  Djnomination,  $1,000.  In- 
threat  semi-aaDUiliy  at  tbe  ofiBce  of  tbe  T.^wn  Treasurer. 
Maturity,  Jan.  2,  1925.  Bonds  are  exempt  from  all  taxes 
and  are  isautd  pursuant  to  the  General  S*:atnte8  of  Con- 
necticut, Section  1932.  Certified  obeck  for  $1,0)0,  payable 
to  Charles  S.  Holbrook,  Town  Treasurer,  required.  In- 
quiries in  regard  to  these  bonds  should  be  addressed  to  Ar- 
thur D,  Lathrop,  First  Salectman,  Norwich,  Conn. 

Nymore,  Beitrami  County,  Minn.— Bond  Offering,— Pto- 
poeals  will  be  received  until  7  p.  M  ,  Dec.  6,  by  Leon  Clark, 
Village  Recorder,  fcr  $4,0C0  6%  gold  coupon  fire-proteotion 
bonde.  Denomination,  |500.  Date,  Dec.  1, 1904.  Interest, 
Jan  and  July  at  the  Chase  National  Bank,  New  York  City, 
Maturity,  $&00  yearly,  beginning  two  years  alter  date. 
Bonded  debt,  this  issue;  fl:ating  debt,  $932.  Assessed  valua- 
tion 1904,  $52  190.     Bonds  are  tax  exempt. 

Omaha,  Neb. — Eond  Saic— Ace- r ding  to  local  papers  this 
city  on  Nov.  25  awarded  to  J.  L.  Brand eis  &  Sons  of  Omaha 
an  issue  of  $20,000  4<f;  1-10-year  (terial)  North  Sixteenth  Street 
paving  bonds,  dated  Dec.  1, 1904. 

Oraiiige  (Town),  Vonn.— Bond  O^erinj?.— -Proposals  will  be 
received  until  3pm,  Dec.  15,  by  Walter  A.  Mam,  First  Se- 
lectman, P.  O.  West  Haven,  for  ?20O  OGO  i%  gold  funding 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1905.  Interest 
Bemi-auEually  at  tbe  National  Tradesmen'd  Bank  of  New 
Haven.  Maturity,  Jan.  1,  1925.  Bonded  debt,  including 
this  issue.  $300,000.  Certified  check  for  $500,  payable  to 
James  C.  Hyde,  Treasurer,  required. 

Oraugevliie,  Oat.— Debenture  Oj^ermfir— Proposals  will  be 
received  until  7  p.  m.,  Dec.  5,  by  A.  A.  Hughson,  Town  Clerk, 
tor  $15,000  i}4%  debentures  maturing  part  yearly  for  fifteen 
yesre. 


Uawexo,  N.  Y.— Bond  Electton.—Vf **  xre  advised  tljat  the 
election  referred  to  in  last  week's  Chronicle,  p.  5!4e6,  will  be 
held  Dec.  22.  when  the  people  will  vote  nn  the  qoestion  of 
leeuing  $200  000  bonds  for  a  lake- water  hyst^o. 

Ottana,  FraniillB  County,  Kan.— Bond  Sale.— We  are  ad- 
vised that  the  $40,000  5%  1-10-year  (sf-rlal)  general-improve- 
ment bonds  offered  on  November  2  have  been  sold.  The 
name  of  the  purchaser  and  the  price  paid  have  not  as  yet 
been  jmade  public.  See  V.  79,  p.  1858,  for  description  of 
bonds. 

Owensboro,  Ky.— Bond  Sale.-The  $200  000  water  bordg 
voted  in  November,  1900,  were  sold  on  Nov.  29  to  Ru  iolph 
Kleybolte  &  Co.  of  Cincinnati  at  par  and  intereet.  Taese 
bonds  have  been  the  eubject  of  much  litieatlon,  but  decisions 
were  all  in  favor  of  tbe  legality  of  the  iseue. 

Falmerston,  Ont.— Debenture  Offering  —Proposals  will  be 
received  until  8  p.  m.,  Dec.  12,  by  H.  Hyndman  Jr.,  Town 
Clerk,  for  the  following  debentures  : 

110,964  96  ihii  local-lmproTement  debentorei.  matnrlog  part  yearlf  for  twentr 
years. 
2.600  00  *H1i  electrlc-HKht-lmproTemeDt  debentares,  matnrlng  part  yearly 

for  twenty  years. 
1,200  00  i^f  library  debectnret,  maturing  part  yearly  for  ten  years. 

Faterson,  N.  J.— Bonds  to  be  Issued.— We  are  informed 
that  this  city  will  issue  after  Jan.  1  $40,000  refunding  and 
$54,000  school  bonds. 

Paulding,  Ohio.— Bond  S'aZc— The  $6,115  4^*  debt-exten- 
sion bonds  described  in  V.  69,  p,  1662,  b^ve  been  awarded  to 
Weil,  Roth  &  Co.  of  Cincinnavi  at  103  697. 

Pearl  River  County  (P.  0.  Foplarvilie,  Mlsi.— Bonda  Au- 
thorized.—This  county  has  aulhorjzed  the  isfcuance  of  bonds 
for  highway  improvements. 

Pliny,  Minn.— Bonds  Not  Yet  So/d.— According  to  our  ad- 
vices, no  sale  has  yet  been  made  of  the  $2,700  ro«d  and  bridge 
bonds  offered  wiihout  success  on  Oct.  8.  See  V.  79,  p.  1356, 
for  description  of  bonds. 

Portagp,  Ohio.— Bond  O^ermg,— Proposals  will  be  received 
until  12  M.,  Dec.  22,  by  C,  E.  Bartlett,  Village  Clerk,  for 
$6,700  5)8  coupon  street-improvement  bonds.  Denomination, 
$500.  Date,  Jan,  1,  1905.  Interest,  March  and  Septembsr, 
In  Portage.  Maturity,  $500  yearly  on  Sept.  1  from  1906  to 
1915,  inclusive;  $500  on  Sept.  1  of  the  years  1913  and  1914, 
and  $700  Sept.  1,  1915.    Either  cash  or  certified  check  tor 


NEW  LOANS. 


SU  FFI  ELD,  CONN., 

4:%  Regittered  Town  Bonds. 

The  Town  Bond  Committee  of  the  Town  of  Snf- 
fleid.  State  01  Cnneclifiiit,  will  receive  sealed  bids 
imtll  Ueoember  15th,  J904,  at  noon,  for  the  whole  or 
any  pait  of  t42,50u  4j  Registered  Town  Bonds,  said 
bonds  heme  issued  for  tne  purpose  of  paying  the 
floaiinu  indebtednesis  of  the  town,  no  other  bonds  or 
Indebieoness  ouislauding.  Graud  list  October.  1904, 
ti.biiu.i'Oij  on  two-thirds  valuation.  Population, 
B.500.  Bonds  dated  May  1st,  1H05.  Denomination, 
$2,61)0  eacn.  payable  HS  lolluws,  VIZ.:  12,600  May  Ist. 
ly  6,  and  like  amount  May  1st  of  each  sacctseding 
year,  last  bond  aae  May  Ist.  1»22. 

The  ngbt  is  reserved  to  reject  any  or  all  bids. 

•'ddrets  bids  to  CUAKLE  •(  ('.  BlS^B^I..Cbairman 
«f  Town  Bond  Committee,  Snffleld,  Conn. 


MUNICIPAL 

AMD 

Public  Service  OorporatioD 

BONDS. 
E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chieasro.       San  Francieco. 


mVESTMENT  BOMDE. 


SEND    FOR    LIST. 


DENISON.  PRIOR  &  OO 


CLEVELAND. 


P08T0N. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Bostcn. 

3«  HAHSAU  STREET.  MBW  TORK. 


STATE.  CITY  &  RAILROAD  BOND!* 

BONDS  sfggK  CERTIFICATES 

Handsomely  erftrHVed;  steel  plate  effect.  Also 
tbecheaoer  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Stock  Certlticutes,  »,S  to 
$25;  the  latter  eiwravcd  with  steel-plaie  borders 
— eleganu  Seal  Press,  If  with  ('prtiticates.  tl  50. 
ALBEKT  B.  KINO  &  CO.,  106  William  St.,  N.  Y. 
Bngtavere  and  Llthoeraphers.       (Telephone.) 


INVESTMENTS. 


BONDS  WANTED. 

This  bank  wishes  to  negotiate  for 
entire  issues  of  municipal  and  corpora- 
tion bonds. 

Bond  Department. 

Royal  Trust  Company, 

Royal  Insurance' Building, 
169  Jackson   Boulevard,  Chicago. 


NEW    YORK    CITY 

3%  and  3]/^% 

TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO, 

2  Wall  Street,  New  York. 


Rudolph  Kleybolte&Ca 

BANKERS, 

DBAUERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK, 
Interest  Paid  on  Daily  arc!  TInr.e  Deposits. 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS, 


CHICAGO, 
iBt  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMEEIOAN  TEUST 
&  SAYINaS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
fielding  investors  i%  to  5>^^. 


\ 


Printed  list*  and  prices  upon 
application. 

Fo  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

MacDonald,  McCoy  &  Oo., 

tUHICIPAL    AMD     CORPORATIOS 
BONDS. 
V71  La  Salle  Street,  CblcagrOi    I 


Estabitshrd  Xt*Hi. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    — 


T.  B.  POTTER, 

MUNICIPAL  and      DOKinQ 
CORPORATION      O^^I^LI^i 

172  WaBhiBgton  Street, 
CHICAGO,       -      -      -       nxA. 

I.18T    ON    APPLICATION. 


Dec,  3,  1904. 1 
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f  500,  payable  to  the  Village  Clerk,  required.  The  village  has 
no  debt  at  present.    Assessed  valuation,  $188,000, 

Portage  la  Prarie.  SLav.— Debenture  Oi^ertwgr.— Proposals 
will  be  received  until  8  p.  M  ,  Dec.  15,  by  F.  A.  Whiiaker, 
i'oven  Clerk,  for  a  $14,569  43  52  local-imDrovemeat  debenture, 
maturing  in  twenty  years.    Interfsb,  semi-annual. 

Raciue  i^v-niaty,  '^iB.— Bonds  Authorizea.— It  is  reported 
that  the  County  Board  has  decided  to  issua  |100,000  insane- 
asylum  bonds, 

JSed  Dier,  N.  W.  T.—Debenture  O^criKgr.— Proposals  will 
be  rccf  ived  until  D^c.  80  by  L.  C.  Fulmer,  Town  Secretary- 
Treasurer,  for  |15,0U0  5«  water-works  debentures. 

Bedwood  City,  Cah— Bond  Sa,le.~-Oa  Nov.  21  this  city  sold 
the  $65,0C0  drainage,  street-grading  and  paving  and  the 
$35,000  water-works  4^i  bonds  described  in  V.  79,  p.  1981 
(which  were  offered  but  not  sold  on  Got.  31),  to  the  First  Na- 
tional Bank  of  Redwood  City  at  par  and  interest. 

Salt  Lake  City,  Utah.— Bonds  Proposed— This  city  has 
under  consideration  the  issuance  of  1850,000  water-system- 
improvement  and  1150,001)  eewer-improvement  bonds.  A 
special  election  may,  it  is  stated,  be  held  about  Dec.  20  to 
vote  on  these  issues. 

San  Angeio,  Texas. — Bonds  Eegistered.—Aa  issue  of  $20,- 
OCO  i%  20-year  funding  bonds,  dated  March  1, 1904,  was  regis- 
tered by  the  State  Comptroller  on  Nov.  38. 

SaodpoinT.  Maho.— Bond  Offering.— Pio-pomlB  will  be  re- 
ceived uBtil  Dec.  6  by  Frank  Culver,  Village  Clerk,  for  |6,000 
5^  bonds.  Interest,  Jan.  1  and  July  1.   Maturity,  Jan.  1, 1935, 

Sanfocd,  Me. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  M,,  Dec,  5,  at  the  office  of  Frank  H,  Preston,  Chair- 
man, tor  159,000  8J^*  sewer  bonds.  Denomination,  |500. 
Date,  Deo.  1,  1904.  Interest,  semi-annual.  Maturity,  $3,000 
yearly,  beginning  Dec.  1, 1914.  Present  bonded  debt  of  town, 
128,000;  other  indebtedness,  $10,000,  Assessed  valuation, 
$3,760,000. 

Santa  Ana,  Cal.— Bond  ^e<rt  on.— The  City  Trustees  have 
passed  a  resolution  calling  an  election  Dec.  20  to  vote  on  the 
question  of  issuing  $100,000  5i  water-works  bonds.  Secnri- 
tjes  are  to  be  dated  Feb.  1,  1905,  and  carry  5%  interest,  pay- 
able semi-annually. 

Sansalito  School  District,  Marin  County,  Cal.— Bond 
Ojfermp.— Proposals  will  be  received  until  8  p.  m.,  Dec,  13, 


by  ThoB.  J,  Falion,  County  Treasurer,  for  the  $30,000  5<t 
l-20-ye8r  (serial)  scbool-buildirg  bonds  voted  at  the  election 
held  Sapt,  28.  D.^nomination,  |100.  Interest,  annual.  Cer- 
tified check  for  H%  of  the  amonnt  of  bid  required.  The  dis- 
trict has  ro  debt  at  present.    V»!uatiou,  over  $t  ,000.000. 

Seafivrtii,  Kenwood  Conuty,  Kiun.— Bonds  Not  Sold Th© 

$4,000  H  10-year  coupon  water  works  bonds  offered  on  Nov. 
17  were  not  sold.  See  V.  79,  p,  1981,  for  description  of  bonds. 

Secancns  School  Mstrict,  Hridson  Coaaty,  N.  3.— Bond 
Negotiations.— We  are  informed  that  this  district  i?i  nego- 
tiating with  several  parties  looking  to  the  disposal  of  $18,000 
i^i  school-building  bonds,  but  that  as  yet  no  sale  has  been 
coDSummated  or  award  made.  The  report,  therefore,  in 
some  of  the  papers  that  these  bonds  have  been  sold  is  not  cor- 
rect. Denomination  of  bonds,  $1,000.  Date,  when  issued, 
luterest,  semi-annual.  Maturity,  $1,000  yearly  on  Jan.  1 
from  1906  to  1928,  inclusive. 

Shemandoah,  Ya,— Bo»d  ^ale.—Oa  Nov.  30  $20,000  H  cou- 
pon water  bonds  were  awarded  to  the  Farmers'  &  Merchants' 
National  Bank  of  Winchester  at  100'50.  D^nomiaation,  $500. 
Date,  Oot.  1,  1904.  Interest,  semi-annual.  Maturity,  30 
years,  subject  to  call  after  20  years. 

Soiuris,  N.  Dak.— Bond  Sale.— We  are  informed  that  th® 
$5,000  7^  fire-department  bonds  offered  without  success  on 
Oct.  25  have  practically  been  sold.  See  V.  79,  p.  2111,  for 
description  of  bonds. 

South  Sharon,  Pa.— Bonds  Authorized, — The  Borough 
Council  has  authorized  the  sale  of  the  $100,000  i^%  30-year 
street  and  sewer  bonds  voted  at  the  recent  election.  See  V> 
79,  p.  1783  and  2167. 

Spoooer,  Wis.™ Bond  Ojferzngr. —Proposals  will  be  received 
until  12  M.,  Jan.  1,  1905,  by  Lou  J.  Thompson,  Village  Clerk, 
for  $11,000  5f  water- works  bonds.  Denomination,  $1,000. 
Date,  Jan.  15,  1905.  Interest  semi-annually  at  the  Bank  of 
Spooner.  Maturity,  $1,000  yearly  on  Jan.  15  from  1912  ta{ 
1922,  inclusive.    Bids  will  be  opened  at  2  p.  u  ,  Jan.  6. 

Stratheona,  N.  W.  T.—Debenture  Q^er inp.- Proposals  will 
be  received  until  2  p.  M.,  Dec,  15,  by  A,  O,  Rutherford,  Town 
Secretary-Treasurer,  for  $20,000  6^  debentures  dated  Nov.  1, 
1904,  and  maturing  part  yearly  for  twenty  years. 

Taeoma,  Wash.— Bond.s  Defeated.— On  Nov.  8  this  city 
cast  3,429  votes  in  favor  of  and  1,870  against  the  issuance  of 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


SPECIAI.1SX!$   IN 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &,  CO., 

Specialists  in  Inactive  Bonds, 
27  Slate  Street,     •       -     Boiton. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  St,  Co. 

BANKBRS. 

95    Milk    Street, 
BOSTON. 


MUNICIPAL  AND 

PUBUC  FRANCHISE  CORPORATION 

BONDS 

BooKht  and  Sold. 

W.  J.   HAYES  &  SONS, 

GL.ETEL.AND,  OHIO.         BOSTON,  MASS. 


Atlantla  niiitnal  Inaarane*  Company  Seiif 
•f  All  Yoara  BooBht  asd  S*ld. 


JOHN  M.  GILLESPIE, 

Koom  No.  518  Atlantic  BoildlBg, 
A9-61  Wail  Street,  NEW  YORK 


INSURANCE. 


office;  of  the; 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  Yorfe,  January  20th,  1904. 
The  Tnuteea,  in  Oonfortnily  with  the  Charter  of  the  Company,  submit  the  following  ttalenient  of 
its  affairs  on  thestst  of  December,  j<^j ; 


$3,174,147  73( 
800,368  56 

Total  Marine  Premlume $3  974,516  29 


Premlmno  on  Marine  Blsfea  from  let  January,  1903,  to  3l8t  December,  1903.. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 ^... 


Premiums  marked  off  from  1st  January,  1903,  to  31st  December,  1903.. $3,250,364  45 

Interest  received  during  the  year $336,185  20  • 

Rent  "  "  "        less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  iyo2  and  previous  years $322,490  79 

Losses  ocoocred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages.. 
Be-insurances . 


.....    $146,587  55 
.....         64,028  75 


$1,387,632  62 
210,616  30 

$1,177.016  32 


Returns  of  Preminms  and  Expenses,  $467,841  97 

The  Company  has  the  folio-win™  Assets,  viz.: 

United  BtateH  and  State  of  New  York  Stock;  Olty,  Bank  and  other  Securities $5,170,084  OO 

Special  deposits  in  Bants  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Beal  Estate  and  Claims  due  the  Company 75,000     3,864,00000 

Premiim[i  Notes  and  Bill  Receivable 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 

Mb  In  Bank... 


1,107,221  88 

182,001  68 
89,461  72 


Amonnt. 


.$12,025,021  81 


Mx  per  cent  Interest  on  the  ontatandlng  oertifloates  of  profits  -will  be  paid  to  the  holders 
hereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  89S  will  be  redeemed  and  paid  to  ihe  holdem 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  aU  Interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  ot 
payment,  and  canceled. 

A  dividend  of  Forly  per  cent  is  declared  on  the  net  earned  premiums  of  the  Oompan* 
for  the  year  cndlcK  Slst  Docoinbcr.  1903,  for  whloh,  upon  application,  certlfioates  will  be  issuea 
on  and  alter  Tuesday,  the  third  of  May  next.       liv  or.ter  ot  th(^  Board, 

ti.  STANTON  FLOYJB-JONKS,  Secretary. 


OUST  AT  AMflTNCK. 

F  (ANCIS   M.  B/VCuN, 

jOUN  n.  bkaou. 

WILLIAM   H.  DOt'I.TON 
7EaNON  II.  UKOWN, 
WALUHON  P.   BltOWN, 
')8KPH  U.  (  HAr.MAN, 
QTOKGH  (',  CLARK, 
CO  tNKLHie  Bl.liKItT, 
BWA&U  FLtSlTMA.NN, 


TRUSTEES. 

HERHKRT  I...  GUIQGS. 
CLKMKNT  A.  GIUSCOM, 
ANSON  W.  HAKI), 
WCKKIS  K.  .IKSUP. 
1-KWlS  CASH  LKDVARD, 
FRANCIS  )I.LK(JGK1'T, 
rilARLKS   t).  LK.VKKICH, 
liKANDKR  N.  LOVKLL, 
GFOHOK    II.  M  ACV, 
<  UAKI,KS  H.  MARiiHALL. 
W.U.  U,  MOORK, 

A.  A.  RAVEN,  PrrHdenl. 

r  A   PARSONS,  Vifr-rres't. 

CORN  KM  US  lOI.DKRI',  2(1  Vift-Prttt, 

THKO.  P.  JOILNSON,  jd  Yice-Prts'l. 


LEVI  P.  MORTON, 
HKNHY  PARISH. 
KRKDElilO    A.    PARSONg 
DALLAS  B.  PRATT, 
OBORGK    W.    yULNTARBk 
A.  A.  )IAVKN, 
JOHN  L.   RIKKU, 
DOUGLAS  ROUINSOT, 
GUSTAV  n.  bCHWAR, 
WILLIAM    C  iSTUUUIBfll 
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Vol.  t.yyit. 


$20,000  armory  booda.  Ab  a  three-fifths  vote  was  neceesarj 
to  carry,  the  bonds  were  not  authorized. 

Thomasvllle,  Ga,— Bonds  Voted  and  Defeated.— ThiB  town 
on  Nov.  10  vottd  In  favor  of  Issuing  135,000  electric-light 
bonds  and  defeated  a  proposition  to  letue  $25,0C0  eewer 
bonds.  The  vote  on  the  electric-light  laeue  was  413  for  to  68 
against.  It  is  possible,  we  are  informed,  another  election  will 
have  to  be  held  on  the  electric-Ught  question,  there  being 
some  doubts  as  to  whether  tha  recent  election  was  held 
strictly  in  accordance  with  the  law. 

Toledo,  Ohlo.—Bond  Offering.— PropoB&lB  wUl  be  received 
untU  7:80  P.  M.,  Dec.  28,  by  R.  Q.  Bacon,  City  Auditor,  for 
$210,C00  i%  coupon  general  street-improvement  and  |40,0C0 
4%  coupon  general  improvement  bonds.  Denomination, 
$1,000.  Date,  December  80,  1904.  Interest  semi-annually 
at  the  office  of  the  United  States  Mortgage  «fe  Trust  Co., 
New  York  City.  Maturity,  Dec.  80,  1919.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  6%  of  the  par 
value  of  bonds,  drawn  without  condition  on  some  national 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids.    Separate  bids  to  be  made  for  each  issue. 

Bonds  Atithcrized,— The  City  Council  on  Nov.  21  passed 
ordinances  p  roviding  for  the  issuance  of  the  following  bonds: 

9Z.'70<  84  B%  lewer-ooiiRtmotkin  bonds,  dated  Nov.  29. 1904. 
4,694  89  6%  Wakeman  Street  pavluK  bond*,  dated  Oct.  29, 1904. 

Tentnor  City,  N.  J.—Bond»  Not  Yet  Sold.— We  are  advised 
that  no  effort  has  been  made  to  sell  the  $16,000  city- hall 
bonds  (the  unsold  portion  of  a  $45,000  issue)  and  the  $11,000 
school  bonds  (the  unsold  portion  of  a  $85,000  issue)  men- 
tioned In  the  Chronicle  Sept,  24.  These  bonds  carry  6%  In- 
terest and  mature  in  15  years. 

Yersallleg  (Ind.)  School  District.— Bonds  Voted.— It  is 
stated  that  this  district  has  voted  to  Issue  $3,000  school 
bonds. 

WatertowD,  Mms.— Temporary  Loan  Offering.— PtOTpoaala 
will  be  received  until  3  P.  M.,  Deo.  6,  by  Cbarles  W.  Stone, 
Town  Treasurer,  for  a  temporary  loan  of  $50,000,  payable 
April  6,  1905.    Note  or  notes  to  be  discounted. 

Wllkeg-Sarre,  Pa.— Bond  Offertwflr,— Proposals  will  be  re- 
ceived until  12  M.,  Deo.  21,  by  Fred  H.  Gates,  City  Clerk,  for 
the  $408,000  4%  city-improvement  bonds  voted  at  the  recent 
general  election. 


Woods  CouBty  School  District  No.  1,  {)kU.-Bonds  Reait- 
tered.—On  Nov.  19  $2,600  bonds  of  this  district  were  reeia- 
tered  by  the  Territorial  Auditor. 

Worcester,  Mast.— Bond  Sale.— Oa  Nov.  16  the  Slnklne 
Fund  Commigsionera  purchased  at  102*535  an  isane  of  $20,000 
SJ^it  water  bonds.  Seourities  are  dated  July  1,  1904,  and  will 
mature  July  1,  1934.  Interest,  semi-annual.  The  report  in 
various  papers  that  this  loan  was  taken  over  at  S  S8  per  cent 
discount  is  erroneous. 

Wjomin?,  Ohlo.—Bond*  Fofcd.— The  $50,000  sewer  bonds 
voted  upon  at  the  general  election  were  authorized  by  a  vote 
of  816  for  to  42  against. 

YonngBtown,  Ohio.— Bond  OJTertng.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Dec.  19,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 


$8,860  5«  Wilson  Are.  paring  bonds. 
1,470  5J  Watt  Street  paving  bonds. 
8346  5%  Elm  Street  paTlnv  bonds, 
1,160  5%  I'lne  Btreet  uewer  bonds. 


11,700  K  Hawn  Street  Rradlru  bonds. 
610  5*  Wade  Street  sidewalk  bonds. 
1,5C0  5»  Pop'ar  Are.  sloewolk  bonds. 
670  b%  Ipon  Stieei  sldewslk  bunds. 


Maturity,  one-fitth  of  each  issue  yearly  on  October  1  from 
1906  to  1910,  inclusive. 

Bonds  are  dated  Dec.  26,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Dec.  26, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposal*, 
which  must  be  made  for  each  block  separately. 

Bond  £ale.—Tlae  several  Iseues  of  5f  bends  of  this  city 
offered  on  Nov.  21  were  awarded,  part  to  Parkinson  &  Burr 
of  Boston,  part  to  Sessongood  &  Mayer  of  Cincinnati  and 
part  to  Denlson,  Prior  &  Co.  of  Cleveland,  as  follows  : 

$6,000  6*  ImproTement  (cltr's  proportion)  bonds    to  Parkinson  *  Burr  for 

J5,  InO  60, 

*'1£2  5?  Worthlngton  St.  gradlnff  bond*  to  Seasonisood  &  Mayer  for  S  1.186  36. 
,  S5S  5*  ^randview  Avenae  grading  bonds  to  Seasongood  &  Mayer  for  1972  7Jk. 
}'lS9^i^''^g^^°^^^^e^^ST&dmeboDdatoJ)eulsoti,PT\oTa.Co  for«l.760. 
2,700  5*  Wirt  Street  gradlDR  bonds  to  Denlson,  Prior  &  Co.  for  ri.'SO 
,  i^2  5*  Crosman  Avenue  sewer  bonds  to  Seasongood  *  Maynrfor  »«60  77 
1.200  z>%  Hayoian  Street  gradine  bonds  to  Denison,  Prir  r  <B  Co.  for  SI  X32. 
.    22  f  )^a<le  Street  eradlog  bonds  to  Seasoneood  &  Mayer  for  »iO»  6" 
i'fSx  °*  Cleveland  Street  eewer  bonds  to  Denison,  Prior  &  Co.  for  »!  ♦fcO 
2,600  6%  Franklin  Avenue  and  Flint  HUl  sewer  bonds  to  Denlson,  Prior  4  C<w 
for  42,577.  ^^ 

400  6%  Kmma  Street  sidewalk  bonds  to  Seasongood  Sc  Mayer  for  $409  63, 

See  V.  79,  p.  1983,  for  description  of  bonds. 


MISCELLANEOUS. 
J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Eailway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Bailways,  Electric  Light  and  Electrio 

Power  Plants  Financed,  Designed  and  Bnilt. 

LONDOir  COSKESFONDEirTS: 
jr.  G.  TTHrrE;  &  co.,  liimited, 

22a  College  Hill,  Cannon  St. 


IThe  American  Mfq.  Cc. 

'    'T  '  MANILA  SISAL  AND  JUTE 

CORDAGE. 
i(^  4Wall    Street,    New    York. 


TRUST   COMPANIES. 


15    NASSAU    STREET     EQUITABLE    BUILDING. 


IBUSTEEBt 
James  H.  HyOe, 
H.  O.  Demlng, 
£.  H.  Harriman, 
H.  O.  Friok, 
O.  B.  Alexander, 
William  H.  Molnlnre, 
T.  H.  Habbard, 
Gttkge  E.  Tarb^ 
John  V.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  Olllesple, 
Olarenoe  H.  Mackay, 
WiUiam  H.  Baldwin  Jr., 
81*  Wmiam  O.  Van  Home, 
Ohanneey  M.  Depew, 
W.  B.  BanMne, 


Alvln  W.  Kreoh, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  GiUespie, 

Vloe-President 

F.  W.  Pulle, 

Seo.  and  Treas. 

Lyman  Rhoades  Jr., 
Asst.  Secretary. 

H.  M.  Walker, 

Aset-.  Treasurer. 


TRUSTEES : 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Squire, 
BradlBh  Johnson, 
William  Alexander, 
Alvln  W.  Kreoh, 
M.  Hartley  Dod^, 
H.  M.  Alexander, 
8.  M.  loman, 
Frederic  R.  Goadert,'' 
H.  H.  Porter  Jr. 
W.  H.  Crocker, 
O.  F.  Adems  2nd, 
John  M.  HaJl, 
Edward  M  Hoiuf, 
L.  F.  Loree. 


Solicits    Deposits    ot    Individuals    and    Corporations. 
Interest  on   Dailv  Balances. 

CAPITAL,  $3,000,000.         SURPLUS.  S9,000.000. 


^ 


J     L.  A.  NORTON, 

^j  BROAD   STREET,   NEW   YORK. 

Mem  York 
"  Baak  and  Trust  Co.  Siookt, 

Chicago 
Bank  and  Trust  Co.  Stooks. 

HIGH    GRADE    BONDS. 

VICKER3   -A    PHELPS, 

29  Wall  Street,  New  York. 

£B0E£118  IN  INVESTMENT 
bECURlTlliS. 


MISCELLANEOUS. 


Tl'HlXING'S    PAPBU&. 


ENGINEERS. 


Far  Business  Correspondeuce, 

Whether  for  letter  written  with  your  own  hand,  o) 
bylthe  typewriter,  are  UNEQUALKU.  Their  qualltj 
If  assured  and  they  have  won  highest  honors  at  all 
the  great  World'i  Fairs.  For  hlph  (irade  writing 
Dapers.of  all  kinds,  for  bond  papers,  and  for  led»;e! 
papers.  Insist  on  haying  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YOKE,  MASS. 

New  York.        Philadelphia.        Chicao'o. 


H.  M.  ByUesby  &  Co. 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  POAVER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Bultdinc,  CHICAGO,  ILL, 


ommfrria 


INCLUDING 

Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  (^'^-^Ji™^') 


Entered  according  to  Act  of  Conffress,  in  tlie  year  1904.  by  William  B.  Dana  Compant,  in  tlie  oilice  of  L.ibrarian  of  Congress,  Washington,  D.  O 
A  weeklj'  newspaper  entered  at  Post  Oaice,  New  York,  as  second-cliss  matter— Wili^iam  B.  Dana  Company,  Publishers,  TtiJ^  Pine  St.,  N.  T. 


VOL.   79, 


SATURDAY,    DECEMBER    10,    1904. 


NO.   2059. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Sis  Monllis 6  00 

European  Subscription  (includins  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Liondon  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BANK  and  Quotation  (monthly)  I  State  and  City  (seml-annnally) 

EailwayandIndl-strial  (quarterly)  |  STKEET  KAIL  WAY  (3  times  yearly) 

Terms  of  Advertising' — Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months  (8  times) 22  00 

a*»„,ii„~  xi„.,i.„„»,.  /->„-,io   J  Three  Months    (13  times) 29  00 

Standing  Bnamess  Cards  J  gi^  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnook  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

^VlIiliBAM  B.  DAIVA  COMPAIVV,  Pnbllsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW   YORK. 


CLEARING  ROUSE  BETTJENS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  w^eek  ending  to-day,  Dec.  10,  have 
been  $3,274,214,294,  against  $3,365,554,749  last  week  and 
$2,192,970,447  the  corresponding  week  last  year. 


ClearinQS— Returns  oy  lelegraph. 
Week  Ending  December  10, 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days 

AU  cities,  Iday 

Total  all  cities  for  week.. 


1904. 


81,812,487,756 
127,215,103 
130.811,818 
24.840.904 
177,329.821 
54,520.006 
24.807.997 


$2,851,953,465 
346,987,642 


^,698,941,107 
575,273,187 


{3,274,214,294 


1903. 


$1,094,381,558 
108.938,258 
83,285,157 
17,614.228 
151,422,261 
48.215  009 
24.092.314 


$1,527,888,783 
290,141,409 


*1,818.0S0.193 
374,940.255 


$2,192,970,447 


P.  Cent. 


+e5-6 

+16-8 
+57-2 
-Hl-0 
+171 
+13  1 
+30 


+53-9 
+19-6 


+48-5 
+53-4 


+49-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  3,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  50-7  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  15'1  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

PlttsDurKh 

Baltimore 

BnlTalo 

W«.Mliin>!ion. 

Albiiny 

HoKilK'^ter 

Scriiiiiou 

STnicuse 

WiliMinxton 

Wlike.s  Harre 

Whfe.lni; 

BlDKhamton  . 

Srt'rii,Ml)ur({ 
liOMior 

Krio  

gruuklln,  i-'a!!'.!!! 
BeadlDB 

I    Vvtal  Middle. .  . 


Week  ending  December  3. 


1904 


8,299.040.013 

173  820,543 

49,686.058 

33,608,831 

7,679.770 

5.404.066 

4,847.421 

3,850,587 

2.0.57,410 

1.453, 19.i 

1,103.513 

l,039,5(i<) 

856.76H 

445  900 

4 1 1  392 

4:  to  078 

620.451 

236,483 

1,1.50.^)76 

2,580.697,609 


1903. 


1,306.392,524 

120.103,251 

36,253.270 

23.777,1162 

8.030  4:iH 

4,599.110 

3,920,941 

8,2:)7,047 

2,251,700 

1,513,940 

1,235  035 

970.101 

928,974 

422,200 

450,679 

424,244 

509.786 

269.530 

N'ot  Im-liKli' 


1,515.301,460 


liic.  or 
Dec. 


+707 


1002. 


1.471.616.451 

125,.509.343 

38.750.017 

26.200.889 

0,851,893 

4,209,318 

3.489  9..0 

2.850.028 

1  589.145 

1,. 335. 458 

l.Wl7.6;i 

1.001,314 

818,42:) 

434,7(10 

516.00-' 

405,817 


tal. 

1.687,100.115 


190L 


$ 

1.540.898.651 

117.437.213 

41.908,391 

24.012.275 

0.824,529 

3.704.879 

5,ii.l0,315 

3.001.D43 

1.014.424 

l.:t0l.8.".5 

1,03ft  ,n2t 

SW8.478 

072.8S5 

366,200 

4  01, .5711 

3S6.209 


1.760.137,730 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprinufield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Hoi  yoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Kapids 

Dayton 

Evansville 

Akron 

SpriugUeld,  111 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springtleli  O 

Bloomington  ■. 

Quincy 

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph.... « 

Denver 

I>e3  Moines. 

Sioux  City 

Topeka .^ 

Davenport 

Wichita. 

Colorado  Springs^. 

Fremont  

Cedar  Rapids 

Total  other  West'm 


St.  Loals 

New  Orleans 

Louisville 

Houston  

(iaiveston 

Kichmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Binuineham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Macon„ 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Dtlawa 

OiK'hec  

\  niiconver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada . 


iVeek  eiuUn'i  December  3 


1904 


161,368.445 

7,219.800 

3.007,418 

2.174.096 

1.59.'!,059 

1,2.j9.01S 

1.0'.I2.506 

728,485 

403,428 

625.499 

027.035 


180.759.849 

195,753,394 

25,805,4.50 

10.082.922 

10,733.181 

8.07(>,3ii2 

((,398,902 

4,741,100 

3,375,718 

3,978,034 

2.0ij7,114 

1,704.705 

1.449.538 

643.000 

748  580 

595,068 

985.580 

828,930 

547.720 

403,543 

806,342 

443.326 

339  512 

330.596 

202.131 

237.675 

242.713 

122,100 


287,803.176 

36.706.014 

8.9U8,309 

4.887.539 

5,635,806 

4.550,000 

2.924.503 

3.008.584 

845..524 

781,279 

323.908 


68.631.400 

24.706.7.59 

26.698.270 

8.243.204 

7.079.328 

5.0r.7.850 

0.197.912 

2,396,730 

1,756.201 

904,827 

933,451 

1,0.54,550 

612,097 

220.000 

450  984 


86,521,305 

59.230,933 

25,992,168 

12,581,023 

8,095  359 

6.448.000 

6,118.314 

6.163.830 

7.125.429 

4,059,149 

3,110.5'U 

2,292,834 

2.077,208 

2,020,511 

1.239.107 

2,090.018 

1.447.534 

1.418,694 

002.,551 

910.148 

Weekly  11  gu 

915.954 

3.37.100 


1.55.241.;)84 
3.:m5,55l.719 
1.000,508,700 


^.720.638 
2:f. 30(1.70(1 
9,201  8T2 
1,82:1.13(1 
2.()03.^^:t 
1.577.:t78 
1,451.008 
1.49.5.708 
l.(l57.0T:t 
l.OOO.O'd 
700.700 


70,4O9.(HW 


1903. 

liw.  or 
Dec 

>f 

132.615048 

+21-7 

8.117,600 

—HI 

2,576,080 

+16-7 

1.819.777 

+140 

1.722,009 

— 7"5 

1.019.492 

+23  5 

1,634  827 

+3-5 

1,100.556 

— .S3-8 

432.201 

-J-7  2 

693.951 

-9  9 

573324 

+9-4 

152,306,085 

+  121 

185  392,341 

m 

24,254.000 

14.594,408 

+  10-2 

lO.338.203 

+3-8 

8.739.838 

— <J-7 

7,055,1-98 

-9-3 

4.522.000 

+4-8 

3.033.091 

-71 

3.015.772 

+  10-0 

1.987,9:14 

i-4-0 

1,760,581' 

-3-2 

1,41:^,300 

+2-5 

608,400 

—A-H 

891,792 

-16-0 

655,187 

—9-2 

1,306.524 

—240 

701.176 

+  18-2 

589,041 

-71 

367,402 

+9-8 

339.408 

+7-9 

33(i.749 

+3i-8 

381.974 

-iro 

323.395 

+2-2 

282,060 

-28-4 

215,501 

+10-2 

221,565 

-t-9-5 

123.473 

-!-i-i 

274.713.378 

+4-8 

38.438,003 

-4-5 

7,004.831 

+261 

4,750.000 

+28-8 

4.439,773 

+269 

4.0.50,000 

+12  3 

2,553.064 

+14-5 
+51-4 

2.020.8..)9 

1,079.998 

-21-7 

934.102 

-10  4 

390.819 

—17-1 

65,728,029 

+4-4 

21,151.765 

+16-8 
+20-1 

22.235.094 

8,215  9.'^4 

-  -o-.i 

7,34,, 550 

--4-5 

4,147.424 

+21-9 

5,072,692 

+9  3 

2,549.312 

-00 

1.451  422 

+21-0 

1.590,95! 

-39-0 

1,028,440 

-9-2 

758,982 

+39-0 

484  358 

+26-4 

148.138 

+48-5 

Not  include 

d  in  to 

76,788,788 

+12-7 

56,833.404 

+48 

26,475,804 

-18 

11.983.024 

45-0 

11,120,882 

-218 

5,845  000 

--10-3 

4,729,180 

--29-4 
--510 

4.081,288 

6  0;W.o79 

+7-4 

3,030,698 

+  11-0 

2.410.978 

-f-38-7 

2.008,012 

+14-1 

2,603.151 

+2-8 

1,520,542 

+32-4 

1,801.256 

-90 

1,857,721 

--12-9 

1,309,447 

--10-5 

1,127.081 

--25-8 

1,107,000 

-402 

8:50,0iH) 

+  10  6 

res  not  aval 

labie. 

745  213 

-1-22-8 

Not  Inrlutle 

rt  in  to 

148,157,920 

-1-4-8 

2.232. !'9.'>,500 

+.50-7 
+  16-1 

920,003,042 

21,201,737 

+25-7 

17,423.158 

7,y.55.8,'-,,'-, 

+26-8 

I,95l,:i35 

-00 

2.280.301 

—71 

1 .003,808 

-5-2 

1.:!Ot.72I 

+6-6 

1.254.843 

+192 

994,291 

+<!-3 

l,O44.r)01 

-4-8 

774.092 

-l-H 

67,206,245 

+232 

140,609,113 

7,404.200 

2,059.492 

1.896.524 

1.005.226 

1  982.855 

1.512.233 

1,019.700 

549.353 

408.(j49 

409  317 


159,576.602 

182,984,081 

22,031.450 

14,828.742 

11,734,198 

8,620,709 

6,996,100 

5,242.650 

3,495,603 

3,559,405 

1,888.823 

1,805.696 

1,009,007 

778.000 

671.510 

642.434 

601.826 

737.849 

416.208 

338.98 1 

410874 

385.510 

310.104 

258.003 

211.503 

178.068 

18i).657 

135.465 


271.116  576 

88.548.891 

5.080,208 

4.873.858 

4.785.002 

4.084.175 

2.404.340 

2.230.710 

725-256 

894.013 

314.458 


59.600,971 

80.955.400 

19,804,059 

7.101,115 

7.715,770 

4.278,49 

4.030.030 

2.(521.082 

1.703,547 

1.621.591 

1,217,983 

834.500 

394.028 

174  834 

tal. 

73.179  038 

49.589.07 
18.104,200 
11.758,0-20 
7.921.4:i( 
5,600.5(H1 
4.773.702 
4.495.024 
6.103,892 
3.440.944 
2,214..538 
l,996,55:i 
1.001.07 
1.343.270 
8.5().35'i 
1 ,4:^9.78;-) 
1.288.278 


tnl. 


97;t.(MH) 

650,0011 


860,586 


124.495  309 
.'.375.0711.731 


903.458.280 


20.013.531 

10.003.181 

5.810.316 

2.026,8tt8 

2.0:i4.676 

1.7.56.6ri:i 

1.007.109 

1.110.773 

974.701 

049,810 

rt.S8.773 


62,962.487 


1901. 


139.037,004 

6,970.800 

2,980,099 

1,748.981 

1,568.749 

1.697.777 

1,536.626 

1,076,848 

043.346 

019.074 

354.849 


158.233,7  53 

190.773.104 

20  504,200 

15.709.641 

15,204,009 

8,'236.210 

5,479.219 

4,305,750 

8,l-cO.'246 

3.122.935 

1.337.787 

1.450,846 

897.509 

745,200 

603,900 

659,246 

549  140 

670.016 

370.514 

299  546 

368.010 

853.880 

283,728 


65.000 
226.863 
151,059 
104:309 


270.143,192 

25,844,484 

4.209.151 

3.070.670 

4.495.0-22 

3,175.300 

1,779,083 

1,-200,582 

697,387 

681  388 

319.024 


45,032,091 

21,651,786 

21  075,697 

7,297.146 

7.531.502 

0.376.996 

5.132.077 

1.917.975 

1,717.702 

1.402.319 

1,080.700 

759,0S3 

935,973 

258.900 


77.748.516 

50.809  232 
18.1-25.:J13 
10.457,913 
7.415,767 
4.9H1  ,500 
4.0:*0,()73 
4.4.S9.105 
4  202,3.13 
3.341. .302 
1,91.8,959 
1,681  793 
1,584,879 
1.272..343 
774.171 
1.916.524 
1,063,803 


979,000 
585,658 


442.782 


128,5:^8, ,)( 10 
2.435  8:43.788 


894  9:>5.131 


19.061 

10.51:1 

5,81K) 

iiil.MI 
1.920 

1,1 -.■:!, 

1.080, 
940, 


478 
o:!4 
.MIT 
(100 
475 
.807 
201 
:4;)9 
746 


401,078 


61.b71,T7S 
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THE  FINANCIAL   SITUATION. 

The  assembling  of  Congress  for  its  short  session  and 
the  delivery  of  the  President's  Message,  with  the  accom- 
panying De])artni('nt  n^i)orts,  cover  the  most  notable  event 
of  the  week.  It  hardly  needs  to  be  said  that  business 
interests  have  as  a  rule  received  with  favor  the  usual 
annual  message.  Ko  otber  conclusion  would  be  reason- 
able. The  vote  of  the  country  expressed  so  recently 
and  so  emphatically  confidence  in  the  President's  views 
and  policies  that  to  assume  any  different  reception  by 
the  public  for  that  document  would  be  impossible.  And 
yet  we  note  many  outspoken  criticisms  respecting 
the  President's  reference  to  the  amendment  of  the 
Inter-State  Commerce  Act.  It  is  claimed  that  he 
advocates,  in  the  message,  giving  to  the  Commissioners 
the  authority  to  fix  railroad  rates.  That  is  an 
assumption  warranted  only  when  omitting  portions  of 
what  the  President  says.  To  be  sure,  he  does  appear  at 
first  sight  in  one  paragraph  to  assert  some  such  view; 
but  he  appears  afterwards  pretty  clearly  to  negative  that 
suggestion  or  to  modify  it  materially ;  for  he  adds  that 
*'  being  of  the  opinion  that  at  present  it  would  be  unde- 
sirable if  it  were  not  impracticable  finally  to  clothe  the 
Commission  with  general  authority  to  fix  railroad  rates," 
yet  "  I  do  believe  that  as  a  fair  security  to  shippers  the 
Commission  should  be  vested  with  the  power  *  *  * 
to  decide,  subject  to  judicial  review,  what  shall  be  a  rea- 
sonable rate,"  etc.  That  exception  covers  the  whole 
matter  which  has  been  all  along  under  discussion  and  at 
issue  whether  the  power  to  be  granted  should  be  "  sub- 
ject to  judicial  review  "  or  should  be  enforced  on  the  ipse 
dixit  of  the  Commission,  whether  just  or  unjust. 

A  noteworthy  featufe  of  the  meeting  of  Congress  on 
this  occasion,  as  distinguished  from  many  similar  occa- 
sions in  previous  years,  is  the  lack  of  disturbing  influence 
felt  from  anticipated  legislation.  The  question  already 
relerred  to  of  amending  the  Inter-State  Commerce  Law 
is  the  only  one  which  has  developed  so  far.  If  that 
proposal  should  be  advanced  until  its  success  looked 
likely,  it  might  prove  ominous.  Nothing  can  be  done  or 
seriously  attempted,  the  tendency  of  which  is  to  under- 
mine confidence  in  the  value  of  railroad  property,  without 
working  general  detriment  to  affairs.  Of  course  a 
statute  unexecuted  might  be  harmless  except  for  the  fear 
of  execution  which  would  be  constant.  We  pass  that, 
because  we  do  not  believe  any  such  revolutionary  policy 
will  be  entered  upon  by  the  Senate,  especially  at  this 
short  session.  That  body  is  conservative  enough  to  take 
5  longer  time  to  think  before  the  introduction  oi  indus- 
trial chaos  again. 


The  decided  reaction  in  the  cotton  market,  during 
recent  weeks  in  progress,  culminated  Saturday  last  in  a 
decided  break  in  the  speculation  which  has  ruled  prices 
for  between  two  and  three  years.  This  outcome  has  been 
brought  about  by  a  growing  conviction  that  the  current 
crop  was  underestimated,  and  hence  by  a  gradual  rise  in 
estimates  confirmed,  first,  by  the  Ginners'  Census  Depart- 
ment's Keport  and  last  Saturday  (Dec.  3)  by  the  Agri- 
cultural Department's  estimate  indicating  a  yield  of  12,- 
162,000  bales.  Such  official  forecasts  were  not  only  de- 
pressing in  themselves,  but  further  than  that  they  led  to 
a  fear  that  the  crop  might  be  materially  more  than  the 
largest  of  those  estimates.  In  the  first  place,  the  Agri- 
cultural Department's  figures  did  not  include  linters, 
which  cannot  be  added  until  the  end  ot   the  year,  when 


the  cotton-seed  mills  issue  their  returns.  Moreover, 
fear  of  a  larger  crop  than  even  the  estimates  disclosed 
was  a  natural  sequence  of  the  fact  that  only  a  very  short 
time  had  elapsed  since  so  much  sniallcr  estimates  than 
now  had  been  current;  this  made  operators  and  consum- 
ers timid  less  tlie  su])ply  should  turn  out  an  unknown 
amount  larger  than  was  at  present  accepted.  Such  an 
idea  found  some  basis  in  the  increased  acreage,  whicli  all 
acreage  reports  issued  in  June  1904,  indicated.  Such  a 
situation  would  perforce  of  its  own  momentum  run  into 
a  panicky  state  which  would  be  apt  to  discount  a  larger 
supply  for  the  market  to  absorb  than  could  be  spun. 

On  the  occasion  of  a  crisis  like  the  ])resent  there  always 
are  mitigating  circumstances  making  the  situation  more 
tolerable  to  the  producer  than  the  foregoing  would  in- 
dicate— circumstances  which  should  not  be  omitted  from 
the  calculation.  Beyond  doubt  more  cotton  will  be  con. 
sumed  in  Europe  and  America  with  the  price  at  7  to  8 
cents  per  pound  than  at  11  to  13  cents.  In  other  words, 
as  the  price  of  the  raw  material  declines  cotton 
consumption  will  increase.  The  converse  has  been 
proved  the  last  few  years;  instead  of  a  growth 
in  consumption  during  those  years,  as  there  ought  to  have 
been  had  consumption  continued  normal,  a  gradual 
though  small  falling  oft  in  the  world's  consumption  has 
taken  place.  Finally,  experience  teaches  that  the  world's 
needs  can  never  be  supplied  from  the  United  States  at 
the  price  ruling  during  the  years  immediately  following 
the  large  crops  in  1897-98  and  1898-99.  We  have  pre- 
pared the  following  statement,  which  discloses  the  t\  hole 
situation. 

BALES  OF  500  LBS.  NET  WEIGHT. 


17.  & 

World's 

Hign. 

Low. 

Av'ge. 

Season. 

Crop.      Conxumption 

c. 

c. 

c. 

Season. 

1903-1904. 

...     9,481,671 

13,859,536 

16-87 

9-12 

12-20     .. 

..1903-1904 

1902-1903. 

...   10,511,020 

14,363,981 

13-12 

7-92 

9-88     .. 

..1902-1903 

1901-1902. 

...   10,380,380 

14,414,908 

9H 

7% 

8'3l8     .. 

..1901-1902 

1900-1901. 

...   10,218,000 

13,415,916 

11«18 

7».9 

813l8      .. 

..1900-1901 

1899-1900. 

...     9,137,000 

13,772,772 

5i3ie 

5"J8 

S"l8      - 

..1899-1900 

1898-1899. 

...   11,078,000 

14,014,728 

6^8 

4^8 

5»18       .. 

..1898-1899 

1897-1898. 

...   10,890,000 

12,888,768 

7^16 

56l6 

5"l8      - 

-.1897-1898 

1890-1897. 

...      8,436,000 

11,880,332 

8>a 

6"l6 

7»18        - 

..1896-1897 

1895-1896. 

...     6,912,000 

11,605,000 

8'»19 

6iii« 

734     .. 

-18951 896 

1894-1895. 

...     9,640,000 

11,543,000 

7^4 

5^ 

6 

-.1894-1896 

1893-1894. 

...      7,136,000 

10,580,000 

8^ 

6-18 

7'4          .. 

..1893-1894 

1892-1893. 

...      6,435,000 

10,291,000 

99ia 

6^^ 

8 

-.1892.1893 

1891-1892. 

...      8,^40,000 

10,565,000 

8'19 

6^4 

714     - 

..1891-18^2 

1890-1891. 

...     8,137,000 

10,511,000 

109,8 

7''8 

8h       .- 

.-1890-1891 

1889-1890. 

..      6,820,000 

9,795,000 

126ie 

934 

1013i9      .. 

..1889-1890 

1888-1889. 

...      6,463,000 

9,267,000 

ll'l6 

9'8 

10 

-.1888-1889 

1887-1888. 

...      6,400,000 

8,891,000 

lOiSia 

9116 

9i3ie    .. 

..1887-1888 

1836-1887. 

...     5,900,000 

8,505,000 

llha 

8=8 

91^       .. 

-1886.1887 

1885-1886. 

..     5,984,000 

8,120,000 

91^16 

8»9 

9 

.-1885-188rf 

1884-1885. 

..     5,136,000 

7.444,000 

lli»ia 

9^8 

10^8      - 

..1884-1885 

1883-1884. 

...      5,188,000 

7,940,000 

11»16 

934 

10»8       .. 

..1883-1884 

1882-1883. 

..      6,446,000 

8,000,000 

li;»i9 

9^, 

lOJs 

-.1882-1883 

1881-1882. 

..     4,858,000 

7,(;oo.ooo 

12^4 

11»18 

H'4          .. 

-1881-1883 

1880-1881. 

..     6.015,000 

7,275,000 

1281, 

9"l9 

lOiSia    .. 

-.1880-1881 

1879-1880 

..      5,245,000 

6,750,000 

IZH 

lOha 

1134       .. 

-1879-1880 

1878-1879. 

..     4.510,000 

6,025,000 

la^ie 

8^8 

lO'ia      .. 

..1878-1879 

1877-1878. 

..      4,340,000 

6,000,000 

11"J6 

9-8 

1013,,     .. 

-1877-1878 

The  needs  of  the  cotton-spinning  industry  demand  a  con- 
tinuous enlargement  in  the  supply  of  the  raw  material. 
To  secure  such  enlargement  greater  inducement  in  price 
will  be  needed  than  prevailed  prior  to  the  recent  specu- 
lative movement.  There  has  been  no  labor-saving 
machinery  invented  which  has,  within  the  years  named 
in  the  foregoing  compilation,  reduced  the  cost  of  raising 
and  putting  in  marketable  shape  a  bale  of  cotton.  On 
the  other  hand  there  are  important  items  that  enter  into 
and  go  to  make  up  that  cost  which  are  dearer  and  in- 
creasingly so.  One  ot  these  is  that  the  land  is  getting 
poorer  and  more  widely  in  need  of  tertilizing.  A  still 
more  important  factor  is  labor,  which,  as  factories  and 
foundries  become  more  numerous  and  productions  more 
diversified,  increases  in  demand  and  consequently  in 
value.    Without  mentioning  other  additions  to  the  plant- 
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er's  expense  account,  we  have  suggested  enough  with  the 
help  of  ahove  figures  to  illustrate  the  situation.  Let  the 
eye  follow  the  columns  in  the  above  table  showing  the 
recent  growth  in  cotton  consumption,  the  American 
product  in  the  same  years  and  the  average  price  of  mid- 
dling cotton  in  Xew  York  each  twelve  months.  Note 
the  constant  progress  in  the  decline  in  the  market  price 
of  the  staple,  showing  that  the  higher  prices  were  not 
in  their  early  stages  so  entirely  speculative  as  has  been 
often  claimed.  Consumption,  we  repeat,  was  increasing 
rapidly,  while  the  tendency  of  production  until  the  cur- 
rent year  was  towards  lower  figures.  It  was,  conse- 
quently, out  of  the  world's  necessities  and  the  specu- 
lative prices  ruling  that  the  enlarged  product  now  being 
marketed  has  been  reached. 


A  characteristic  development  disturbed  Wall  Street 
affairs  in  some  measure  Wednesday  and  more  seriously 
Thursday.  The  embarrassment  was  the  natural  product 
of  speculative  surroundings,  stirred  up  and  thrown  into 
confusion  by  a  Boston  operator  who  delights  to  play 
upon  public  credulity  when  he  thinks  the  explosive 
constituents  have  become  sufiiciently  top  heavy  or  other- 
wise surcharged  with  sensitive  elements  to  respond 
readily  to  his  sort  of  tactics.  He  always  deals  with 
forceful  names,  and  uses,  as  the  most  vulnerable  property 
for  attack,  copper,  about  which  but  very  few  facts  are 
obtainable  since  the  monthly  statements  of  production 
have  been  stopped.  On  the  present  occasion  that  operator 
also  sought  to  excite  the  fears  of  the  public  by  quoting 
from  and  unfavorably  interpreting  the  President's  re- 
marks made  in  his  message  respecting  enlarging  the 
powers  of  the  Inter-State  Commerce  Commission,  to 
which  we  have  referred  and  given  a  more  quieting  and 
less  aggre  ssive  interpretation  above.  We  are  persuaded 
the  President  never  intended  to  favor  the  harsher  view 
some  have  given  to  his  recommendations.  Yesterday, 
as  the  day  progressed,  prices  further  recovered,  and  af- 
fairs assumed  a  more  normal  state. 


We  referred  last  week  to  the  action  of  the  Western 
Federation  of  Miners  in  officially  terminating  the  ore 
miners'  strike  in  Colorado,  which  had  been  in  progress 
since  September  1  of  last  year.  The  present  week  some 
news  d  ispatches  have  appeared  in  the  daily  papers  which 
suggested  that  possibly  the  strike  had  not  after  all  been 
"called  off."  On  investigation,  however,  we  learn  that 
our  report  was  correct  and  that  the  strike  has  been 
definitely  brought  to  a  close.  As  stated  by  us  last  week, 
the  matter  is  of  importance  chiefly  because  it  indicates 
that  the  last  vestige  of  this  prolonged  mining  trouble  has 
passed  away,  and  the  event  is  of  more  consequence  to  the 
striking  unionists  than  to  the  mine-owners,  who  had  in 
fact  succeeded  in  working  their  mines  without  union  men. 
The  claim  of  the  Federation  of  Miners  that  the  issues 
involved  have  been  conceded  by  the  mine-owners  and 
operators,  since  the  latter  have  inaugurated  an  eight- 
hour  day,  is  declared  not  to  be  well  founded.  We  are  in- 
formed that  the  matter  of  an  eight-hour  day  and  a  mini- 
mum wage  scale  of  $3  per  day  the  mine-owners  had  long 
been  willing  to  concede.  There  were,  however,  a  num- 
ber of  other  demands  made  by  the  strikers  on  which  the 
mine-owners  were  unwilling  to  yield  and  have  not 
yielded,  one  of  these  being  the  recognition  of  the  Union. 
It  is  proper  to  say  that  the  other  strike  which  has  also 
been  in  progress  in  Colorado  so  long,  namely  that  in  tlie 
coal-mining  districts,  has  not  yet  been   officially  settled. 


Coal-mining,  nevertheless,  is  progressing  at  about  the 
normal  rate,  the  companies  having  filled  the  places  of 
the  strikers  with  non-union  men. 

With  these  matters  out  of  the  way  the  political  situa- 
tion in  Colorado  has  latterly  been  causing  much  uneasi- 
ness. A  contest  is  going  on  over  the  result  of  the  gu- 
bernatorial election.  Governor  Peabody  has  made  such 
an  excellent  executive,  and  has  proven  himself  such  a 
stern  foe  of  lawlessness,  we  had  hoped  he  would  not 
only  be  re-elected,  but  succeed  in  obtaining  a  very  large 
majority.  Unfortunately,  this  has  not  been  the  case. 
His  opponent,  Alva  Adams,  appears  to  have  succeeded 
in  obtaining  much  the  larger  number  of  votes.  Mr. 
Peabody's  supporters,  however,  are  contesting  the  result. 
Charges  of  fraud  have  been  made  and  the  votes  in 
certain  districts  have  been  re-counted.  Altogether, 
much  ill-feeling  and  animosity  has  grown  up.  There 
seems  to  be  no  objection  to  Mr.  Adams  aside  from  the 
fact  that  he  was  the  opposing  candidate  to  such  an  excel- 
lent executive  as  Governor  Peabody,  and  those  who 
know  him  well  feel  confident  that  the  interests  of  the 
State  would  be  safe  in  his  hands.  Under  such  circum- 
stances would  it  not  be  well  to  accept  the  public  verdict? 
The  Legislature  of  the  State  is  strongly  Eepublicau 
and  will  have  it  in  its  power  to  seat  Governor  Peabody. 
But  it  would  be  decidedly  unfortunate  if  any  such  course 
should  be  adopted.  Such  action  (unless  indeed  there  are 
circumstances  in  the  case  with  which  we  at  this  end  are 
not  familiar)  could  only  tend  to  intensify  the  existing 
bitterness  and  strife.  What  Colorado  needs  above  every- 
thing else,  after  its  prolonged  state  of  business  upheaval, 
is  a  period  of  industrial  peace — a  degree  of  stability 
which  will  permit  industrial  affairs  to  resume  their  nor- 
mal course,  free  from  the  disturbing  agencies  which  have 
unsettled  things  the  last  fifteen  months.  We  trust  that 
the  business  men  of  Colorado,  irrespective  of  party  affili- 
ations, will  get  together  and  make  their  influence  felt,  to 
the  end  that  the  political  differences  which  have  arisen 
may  be  composed  and  the  good  reputation  of  the  State 
be  restored.  Any  other  course  will  be  detrimental  to 
the  State  itself  and  prejudicial  to  the  interests  of  the 
entire  population. 


The  revival  in  the  iron  and  steel  industry  continues  to 
make  steady  progress,  and  there  is  no  abatement  of  the 
feeling  of  buoyancy  which  has  existed  in  recent  weeks. 
Perhaps  the  best  indication  of  the  activity  prevailing  is 
furnished  in  the  fact  that  the  larger  companies  are  sup- 
plementing their  own  product  with  purchases  in  the  out- 
side market.  Indeed,  there  seems  to  be  some  competition 
for  these  outside  supplies.  Early  in  the  week  it  w-as 
reported  that  the  Eepublic  Iron  &  Steel  Co.  had 
contracted  for  the  product  of  several  large  furnaces 
for  the  year  1905  and  yesterday  a  Pittsburgh  dis- 
patch was  published  in  the  daily  papers  saying  that 
the  United  States  Steel  Corporation  had  contracted 
for  the  purchase  of  the  untaken  Bessemer  pig  iron 
capacity  of  the  independent  furnaces  of  the  Valleys  for 
December  and  for  the  first  quarter  of  the  coming  year. 
The  amount  of  iron  involved  is  stated  to  be  over  10,000 
tons.  Such  purchases  by  the  Steel  Corporation  are  im- 
portant as  showing  that  the  Corporation's  make  of  iron  by 
its  own  furnaces  is  no  longer  sufficient  to  supply  its 
wants.  The  monthly  statement  issued  this  week  by  Uie 
"Iron  Age"  also  reflects  the  activity  and  urgency  of  the 
d(!mand  for  iron.  Our  contemporary  reports  that  the 
capacity   of    the  pig-iron  furnaces   was    very   consider- 


2G0S 


THE  CHRONICLE. 


Vol.  Lxxii. 


ably  increased  durins:  November  and  tbat  further  ad- 
ditions have  since  taken  i)lace  or  are  in  prepara- 
tion. The  quantity  of  iron  made  in  November,  a 
month  of  30  days,  was  1,4S0,(I02  tons,  as  against 
1,A50,401  tons  in  October,  a  montli  witli  31  days.  In 
July  and  August  the  output  was  respectively  only 
1,100,207  tons  and  1,107,072  tons.  Furthermore,  the 
"Age's"  report  shows  that  while  on  November  1  the 
capacity  of  the  furnaces  in  blast  was  331,000  tons  per 
week,  on  December  1  the  capacity  was  357,000  tons  per 
week.  Since  then  further  additions  have  been  made,  as 
already  stated.  The  most  noteworthy  feature  of  all  is 
that  with  production  being  steadily  enlarged  the  total  of 
the  stocks  of  iron  on  hand  by  the  merchant  or  outside 
furnaces  is  being  steadily  reduced.  On  December  1 
these  stocks  aggregated  only  449,456  tons,  against  555,- 
447  tons  October  1  and  670,340  tons  August  L 


An  event  of  the  week  in  railroad  circles  has  been  the 
declaration  of  an  extra  dividend  of  10  per  cent  on  the 
stock  of  the  Delaware  Lackawanna  &  Western  Railroad 
Co.  This  company  is  enjoying  exceptional  prosperity 
under  tbe  management  of  President  Truesdale.  It  is 
commonly  referred  to  as  an  anthracite  road,  and  it  is  a 
large  anthracite  carrier;  but  the  truth  is  that  it  occupies  a 
much  broader  field.  The  northern  terminus  of  the  road 
is  at  Oswego  and  the  western  terminus  at  Buifalo, 
and  thus  it  may  be  called  one  of  the  East-and-West 
trunk  lines.  Under  Mr.  Truesdale's  administration 
the  through  trafiic  has  been  carefully  nurtured  and 
care  has  also  been  taken  to  develop  the  local  traffic,  both 
passenger  and  freight.  Enormous  amounts  have  been 
spent  in  the  reconstruction  of  the  road  the  last  few  years, 
so  as  to  enable  it  to  handle  a  steadily  increasing  amount 
of  business,  and  also  so  as  to  permit  of  greater  economy 
in  operations.  The  fruits  of  these  outlays  and  expendi- 
tures are  reflected  in  the  great  growth  which  has 
occurred  in  the  income  of  the  company,  gross 
and  net.  The  share  capital  of  the  company 
is  very  small  for  a  property  of  this  magnitude,  being 
only  $26,200,000,  all  attempts  to  increase  it  having  been 
resisted.  On  this  small  capital  dividends  of  7  per  cent 
per  annum  have  been  paid  since  18^6,  and  through  all 
the  recent  years  of  prosperity  no  addition  to  the  regular 
rate  of  payment  has  been  made.  As  showing  the  general 
position  of  the  company  as  regards  income,  it  is  only 
necessary  to  say  that  while  in  the  calendar  year  1903 
but  $1,834,000  was  distributed  in  dividends,  no  less  than 
$4,319,166  was  paid  out  of  income  lor  renewals  and 
betterments,  and  even  then  a  surplus  remained  on  the 
operations  of  the  twelve  months  in  the  sum  of  $4,251,- 
238.  The  10  per  cent  extra  dividend  just  declared  will 
call  for  only  $2,620,000. 


The  peculiar  situation  existing  in  the  wheat  trade  at 
the  present  time  as  a  result  of  the  high  prices  prevailing 
in  this  country — artificially  high,  as  it  seems  to  us — is 
illustrated  in  the  circumstance  that  United  States  millers 
are  buying  back  American  wheat  previously  sent  abroad. 
The  "  Journal  of  Commerce  and  Commercial  Bulletin  " 
of  this  city  on  Wednesday  of  this  week  announced  that 
40,000  bushels  of  American  wheat  now  at  Ant- 
werp are  to  be  re-imported  into  this  country  by 
McLaren  &  Muir.  The  terms  of  tlie  purchase 
are  not  given.  It  is  stated,  however,  that  the 
wheat  in  question  was  exported  from  the  Pacific  Coast 
some  time  ago,  and  as  its  identity  has  been  preserved,  it 


will  be  possible  to  bring  it  back  to  this  country  without 
paying  duties.  United  States  millers  are  llndiug  great 
difficulty  in  getting  supplies  of  wheat  of  the  proper  gradq 
at  satisfactory  prices,  and  it  istobeliojjed  that  the  Treasury 
Department  will  extend  all  the  relief  allowed  by  the  law 
in  permitting  imports  from  Canada  for  manufacture  into 
flour  and  its  subsequent  exportation  without  the  payment 
of  the  onerous  duty  of  25  cents  a  bushel  imposed  under 
our  Customs  laws  on  wheat  coming  from  foreign  coun- 
tries. Secretary  Shaw,  it  is  understood,  has  been  giving 
careful  consideration  to  the  pending  application  for  al- 
lowances of  drawback  on  the  exportation  of  flour  man- 
ufactured from  imported  wheat,  and  his  decision  is  not 
expected  to  be  lurther  delayed.  According  to  all  ac- 
counts, his  action  will  be  as  favorable  to  milling  interest* 
as  the  provisions  of  the  law  allow. 


The  statement  of  the  New  York  Associated  Banks  last 
week  showed,  as  the  most  interesting  features,  a  further 
contraction  in  loans  of  $11,818,000,  a  net  loss  of  $3,925,- 
900  in  cash  and  a  decrease  of  $16,334,400  in  deposits. 
The  surplus  reserve  was  increased  by  $157,700  to  $8,- 
539,075.  The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer,  through  the  Treasury,  of 
$1,500,000  to  San  Francisco,  reported  to  be  for  the 
movement  of  the  fruit  crops,  transfers  of  $500,000  to 
New  Orleans  and  the  withdrawal  of  $2,000,000  for  ship- 
ment abroad,  half  of  which  latter  sum  went  forward 
on  Tuesday  and  the  remainder  to-day  (Saturday).  Thia 
will  make  total  exports  of  gold  to  Europe  since  October 
26  $17,256,087. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  5  per  cent 
and  at  2  per  cent,  averaging  about  3^  per  cent.  Banks 
and  trust  companies  loaned  at  3J  per  cent  as  the  mini- 
mum. On  Monday  loans  were  at  3^  per  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at  3J  per  cent. 
On  Tuesday  transactions  were  at  3J  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  3J  per  cent.  On  Wednes-  _ 
day,  influenced  by  the  shifting  in  loans  incident  to  the  f 
unsettling  fall  in  the  stock  market,  money  temporarily 
loaned  at  4i  per  cent  in  the  afternoon;  the  lowest  rate 
was  3^  per  cent,  and  the  bulk  of  the  business  was  at  3J! 
per  cent.  On  Thursday,  owing  to  the  demoralizing  fal 
in  securities  which  caused  calling  of  loans  and  discrim- 
ination against  collateral,  the  rate  advanced  to  5  per 
cent;  the  majority  of  the  loans  were  at  4  per  cent,  which 
was  the  lowest  rate.  On  Friday  transactions  were  at  4J 
per  cent  and  at  2  per  cent,  with  the  principal  business  at  3f 
per  cent.  There  was  a  much  better  supply  of  money  offer- 
ing for  short  time,  on  good  mixed  Stock  Exchange  col- 
lateral, than  has  recently  been  the  case,  and  some  thirty- 
day  loans  were  placed  at  3i  per  cent.  Rates  for  sixty  to 
ninety  days  were  quoted  at  3f'S)4  per  cent  and  those  for 
four  to  six  months  at  4  i)er  cent.  Commercial  paper 
was  in  good  demand  with  only  moderate  offerings,  and 
rates  were  4^'a.  li  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4J'S)43  for  prime  and  5'a)5^  foi 
good  four  to  six  months'  single  names. 


te   ■ 

or  ^ 


The  Bank  of  England  minimum  rate  of  discount  remains' 
unchanged  at  3  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2|'S)3  per  cent. 
The  open  market  rate  at  Paris  is  2f  per  cent  and  at 
Berlin  and  Frankfort  it  is  4©4^  per  cent.  According  to 
our  special   cable   from   London,  the   Bank  of  England 
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lost  £604,506  bullion  during  the  week  and  held  £31,- 
885,713  at  the  close  of  the  week.  Our  correspondent 
fnrther  advises  us  that  the  loss  was  due  to  exports  of 
£222,000  (of  which  £72,000  to  South  America  and 
£150,000  to  Egypt),  and  to  shipments  of  £443,000  net 
to  the  interior  of  Great  Britain. 


The  following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED   EATES  FOE  FOBEIGN  EXCHANGE. 


After  a  sharp  fall  in  the  foreign  exchange  market  on 
Monday,  due  to  offerings  of  bankers'  bills  against  secur- 
ities which  have  been  placed  on  the  Continent,  but  chiefly 
to  expectations  of  a  liberal  supply  of  commercial  drafts 
agaiust  cotton  as  the  result  of  the  decline  in  the  price  of 
the  staple,  which  should  encourage  exports,  the  market 
partially  recovered  on  Tuesday,  when  there  was  good 
buying  to  remit  for  the  semi-annual  settlements.  The 
tone  was  steady  on  Wednesday,  but  on  the  following 
day  there  was  an  unsettling  fall  all  around,  caused  by 
the  higher  rates  for  money,  and  the  market  was  active 
to  the  close  of  the  week.  The  announcement  on  Monday  cun-ency 
of  the  engagement  of  $1,000,000  gold  bars  for  export  on 
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The  following  gives  the  week's  movements  of  money 
to  and  fi-om  the  interior  by  the  i«rew  York  banks. 


Week  ending  Dee.  0,  1904. 


the    following    day     to    Europe    caused    surprise, 
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Total  gold  and  legal  tenders. 


calculations  showed  that  even  if  the 
at  Berlin,  which  was  understood  to  be  the 
destination  of  the  gold,  had  offered,  as  an  inducement 
for  the  shipment,  to  allow  interest  on  the  consignment 
while  it  was  in  transit,  the  export  would  most  likely  be 
made  at  a  loss  to  the  shipper.  The  consignors  refused 
to  disclose  the  destination  of  the  gold,  for  business  rea- 
sons. On  Wednesday,  when  a  further  sum  of  $1,000,000 
was  engaged  for  shipment  on  Saturday  (to-day),  the  fact 
that  there  was  no  fast  German  steamer  sailing  on  that 
day,  gave  same  color  to  a  report  that  the  gold  would  go  to 
Italy  for  French  account.  If  this  should  prove  to  be  the 
destination,  it  would  seem  that  the  shipment  was  made 
on  direct  order  and  therefore  it  was  not  an  exchange 
operation.  It  is  not  at  all  certain,  however,  that  either 
shipment  was  made  to  Europe.  In  some  quarters  it  is 
believed  that  the  gold  is  going  to  Mexico.  Gold  received 
at  the  Custom  House  during  the  week  was  $216,781. 

]S"ominal  quotations  for  sterling  exchange  are  4  84J 
for  sixty  day  and  4  87'S4  87^  for  sight.  The  market 
was  active  on  Saturday  of  last  week,  land,  compared 
with  the  previous  day,  long  advanced  5  points  to  4  8370 
®4  8380,  while  short  fell  5  points  to  4  8645®4  8650; 
cables  were  unchanged  at  4  8680®4  8690.  On  Monday, 
influenced  by  liberal  offerings,  as  above  noted,  the  mar- 
ket was  weak,  and  long  declined  10  points  to  4  8360® 
4  8370,  short  20  points  to  4  8625®4  8635,  and  cables  15 
points  to  4  8665®4  8675.  On  Tuesday  there  was  a  re- 
covery and  a  steadier  tone,  and  long  rose  15  points  to 
4  8375^4  8385,  short  10  points  to  4  8635'®4  8640,  and 
cables  10  points  to  4  8675^)4  8685.  On  Wednesday, 
with  the  exception  of  an  advance  in  long  of  5  points  to 
4  8380®4  8385,  there  was  no  change,  rates  for  short  and 
cables  remaining  unaltered.  On  Thursday  the  advance 
in  the  rate  for  money  to  5  per  cent  caused  a  sharp  de- 
cline in  exchange,  but  this  was  followed  by  good  buying, 
which  served  to  steady  the  market.  There  was  a  fall  of 
40  points  for  long  to  4  8340^)4  8350,  of  45  points  for 
short  to  4  8590® to  4  8625  and  of  30  points  in  cables  to 
4  8645®4  8660.  The  market  on  Friday  recovered  a 
good  portion  of  the  loss,  closing  firm  at  4  8360®4  8370  for 
long,  4  8025®4  8630  for  short  and  4  8665®4  8675  for 
cables.  Commercial  on  banks,  4  8330®4  8340  and 
documents  for  payment,  4  82£'2)4  84.  Cotton  for  pay- 
ment, 4  82|®4  825 ;  cotton  for  acceptance,  4  8330® 
4t  8340,  and  grain  for  payment,  4  835®4  84. 


Receired  by 
K.  T.  Banks. 


$6,965,000 
967,000 


$7,932,000 


Shipped  bv 
iV.  r.  Banks. 


$4,393,000 
708,000 


$5,101,000 


Net  Interior 
Movement, 


Gain, 
Gain. 


$2,572,000 
259,000 


Gain.  $2,831,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Dec.  9,  1904. 

Info 
Banks. 

Oat  of 
Banks. 

Net  Change  in  \ 
Bank  Moldings. 

Banks  interior  moTement  as  above 
SnbTreas.  oper.  and  gold  exports.. 

$7,932,000 
24,250,000 

$5,101,000 
29,750.000 

Gain.  $2,831,000 
Loss.     5,500,000 

Total  gold  and  legal  tenders  ... 

$32,182,000 

34,851,000 

Loss.  $2,669,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 


England.... 

France  

Germany.. 

Kossia. 

Aust.-Hnn. 

Spain 

Italy 

Netberl'ds.. 
Nat.  Belg.. 

Tot.  week... 
Tot.  prev... 


December  8,  1904. 


Gold, 


£ 

31,885,713 

106,747,091 

37,037,000 

101,322,000 

43,678,000 

14,878,000 

92.180,000 

5,529,000 

3,292,000 


371,548,804 
372,025,181 


Silver. 


44,195,493 

13,018.000 

6,675,000 

12,140,000 

19,969,000 

3.166,200 

6,123,700 

1,646,000 


106,928,393 
107,003,325 


Total, 


£ 
31,885,713 

150,942,584 
50,050,000 

107,997,000 
60,818,000 
34,847.000 
25,346,200 
11,652,700 
4,938,000 


478,477,19 
479,028.506 


December  10,  1903. 


Oold. 


£ 
30,905,705 
95,422,733 
32,662,000 
82,543,000 
46,582,000 
14,528,000 
21,316,000 
4,128,400 
3,233,333 


331,321,171 
330,882,779 


Silver. 


44,278,659 

11,476,000 

6,633,000 

12,206,000 

19,013,000 

3,335,200 

6,427,600 

1,616,607 


105,035,126 
105,319,177 


TotaL 


£ 
30,905,705 
139,701,392 
44,136,000 
89,226,000 
58,738,00* 
33,540.000 
24,651,200 
10,556,000 
4,850,000 


436,356,29T 
436,201. 9B» 


THU  TREA  SUBY  BEFOR  T. 

Of  Secretary  Shaw's  report  on  the  national  finances 
submitted  to  Congress  last  Wednesday,  it  may  be  said 
that  the  absence  of  pressing  topics  of  appeal  or  argument 
is  pretty  good  proof  that  the  Government's  finances  are  in 
a  good  position.  In  previous  annual  reports  the  Secre- 
tary has  had  to  grapple  with  some  awkward  questions — • 
sometimes  with  an  excessive  revenue,  which  was  withdraw- 
ing money  from  the  channels  of  circulation ;  sometimes 
with  a  Government  bank  deposit  system  which  was 
working  badly  and  aggravating  instead  of  relieving 
the  money  market;  sometimes  with  apprehensions  as 
to  the  status  of  the  currency.  None  of  these  topics 
has  forced  itself  forward  for  official  discussion 
this     year,     and     the     obvious 


reason     is. 


that 
as 
no 


for 
urgent 


longer 


the  time  at  any  rate,  they  have  dissappeared 
public  questions.  The  excessive  revenue 
exists  to  draw  money  out  of  circulation;  therefore  the 
Government  bank  deposits  question  troubles  no  one  at  the 
moment,  and  while  the  Secretary  repeats  his  legitimate 
argument  for  a  more  elastic  currency,  still  he  qualifies 
even  tliis  by  assorting  that  ''our  currency  system,  though 
somewhat  complicated,  has  been  proved  safe  and  reliable 
under  every  practical  test.  The  exchange  of  gold  for  all 
forms  of  money  issued  or  coined  by  the  Government,  on 
demand,  authorized  by  Act  of  Congress  approved  March 
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14  1 !)()(),  removes  every  augj^estion  of  public  distrust  or 
doubt." 

In  funeral  we  should  concur  with  this  optiinistic 
view,  though  holding  decidedly  to  our  own  previously 
expressed  opinion,  and  that  of  the  Secretary,  that  the 
note  issue  function  of  the  Government  not  only  ])osse8se8 
certain  potential  dangers,  which  could  be  removed  by  a 
rational  bank-note  system,  but  to  the  further  argument, 
brought  forward  again  by  the  Secretary  this  year,  that 
the  system  of  bank  notes  secured  by  Government  bonds 
is  unworkable.  As  the  Secretary  correctly  points  out, 
the  clumsiness  of  this  system  has  been  demonstrated  this 
present  year,  when,  in  the  face  of  almost  a  maximum 
surplus  bank  reserve,  and  with  interest  rates  at  a  mini- 
mum because  of  slackened  interior  trade,  bank  note 
circulation  has  actually  increased  $39,000,000  in  a 
twelvemonth.  Certainly,  if  a  bank-note  currency  is  to 
adapt  itself  automatically  to  the  requirements  of  trade, 
there  ought  to  have  been  a  decrease  during  the  present 
season,  when  all  other  forms  of  money  were  being 
released  from  the  channels  of  industry,  and  were  flooding 
the  city  markets,  where  they  served  chiefly  to  pile  up  an 
idle  surplus  and  thereby  stimulate  Stock  Exchange 
speculation. 

The  Secretary  takes  up  the  question  ef  the  year's 
revenue  deficit,  which  amounts  to  $41,770,571  for  the 
fiscal  year  ending  June  30  last.  This,  as  is  well  known, 
does  not  properly  represent  a  deficit,  for  the  reason 
that  $50,000,000  was  paid  by  the  Government  in  the 
year  for  the  Panama  Canal.  On  the  other  hand,  the 
Secretary  frankly  figures  out  a  deficit  of  $18,000,000 
for  the  current  fiscal  year;  in  other  words,  he  as- 
sumes that  the  $25,900,000  deficit  up  to  i^ovember  30 
will  be  off"set  by  a  surplus  of  $8,000,000  in  the  en- 
suing seven  months.  Since  those  are  ordinarily  months 
of  a  surplus  revenue,  the  expectation  is  reasonable. 
The  Secretary's  estimate  for  the  fiscal  year  1906  contem- 
plates a  surplus  of  $22,330,147,  this  being  largely  ob- 
tained by  an  estimated  increase,  as  compared  with  the 
past  fiscal  year,  of  nearly  $9,000,000  in  Customs  revenue 
and  about  $7,000,000  in  the  Excise  taxes.  As  to  these 
points,  we  should  say  that  the  outcome  must  depend  not 
only  on  the  course  of  national  prosperity  during  the  next 
twelve  or  eighteen  months,  but  on  the  extent  to  which 
Bnch  prosperity  finds  expression  in  increased  import  of 
foreign  goods.  Without  such  increase,  Customs  revenues 
will  hardly  grow  and  the  cheapening  of  domestic  produc- 
tion certainly  does  not  suggest  a  return  to  the  large  im- 
port witnessed  in  1902  3  of  commodities  like  steel  and 
iron,  bearing  heavy  rates  of  duty. 

Two  other  suggestions  of  the  Secretary  call  for  pass- 
ing comment.  One  is,  his  intimation  that  the  law  regu- 
lating gold  reserves  against  outstanding  notes  should  be 
amended.  Apparently  this  idea  was  suggested  to  the 
Secretary  by  the  recent  large  gold  withdrawals.  His 
idea  is  that  since  an  export  demand  results  in  presenta- 
tion of  gold  certificates  through  which  gold  bars  can  be 
obtained  for  export,  the  Treasury  should  be  empowered 
to  suspend  the  issue  of  such  certificates  "whenever  and 
so  long  as  the  gold  coin  and  bullion  held  in  the  reserve 
fund  in  the  Treasury  *  •  ♦  shall  fiill 
and  remain  below  $100,000,000."  This,  it  will 
be  recalled,  was  the  old  statute  of  1882,  on  which  was 
based  the  requirement  of  the  "hundred-million  gold  re- 
serve." It  was  superseded  by  the  Gold  Standard  Act 
of  1900,  which  expressly  reserved  $150,000,000  "in 
gold  coin  and  bullion"  for  pm-poses  of  note  redemption, 


but  which  also  provided  for  suspension  of  issue  of  gold 
certificates  "whenever  and  so  long  as  the  gold  coin"  in 
the  redemption  fund  falls  and  remains  below  i?  100,000,- 
000.  The  Secretary's  amendment  merely  substitutes 
the  words  "gold  coin  and  bullion"  for  the  words  "gold 
coin,"  his  idea  being  to  preserve  to  the  Treasury  the 
discretion  of  regulating  the  proportion  of  coin  to  bullion 
in  the  gold  reserve.  We  do  not  see  the  necessity  for 
the  change,  for  a  drain  on  that  reserve  would  surely 
reach  the  $100,000,000  mark  sooner  if  the  requirement 
were  that  gold  coin  in  that  amount  must  be  maintained 
than  if  it  were  provided  that  the  issue  of  certificates  need 
not  be  suspended  until  the  holdings  of  coin  and  bars 
combined  should  reach  that  sum. 

The  Secretary's  other  suggestion  is  more  striking.  He 
speaks,  first,  of  the  extent  to  which  the  trust  companies 
have  entered  the  domain  of  deposit  banking  while  still 
regulated  only  by  the  State  laws  framed  for  purely  trust 
undertakings,  and  he  then  makes  the  following  proposi- 
tion  : 

"I  suggest  the  propriety,  therefore,  of  a  law  giving 
trust  companies  of  large  capitalization  in  large  cities  the 
privilege  of  incorporating  under  Federal  law,  with  cor- 
responding supervision.  If  such  right  were  extended 
the  more  conservative  would  probably  avail  themselves 
thereof,  and  this  would  compel  others  to  cultivate  con- 
servatism. It  would  not  be  necessary  to  extend  to  them 
the  distinctive  prerogatives  of  national  banks  beyond  the 
capacity  of  being  designated  financial  agents  of  the  Gov- 
ernment, thereby  justifjing  Federal  jurisdiction;  nor 
should  they  be  brought  into  competition  with  commercial 
banks,  but  they  should  be  required  to  keep  an  appropri- 
ate, though  relatively  small,  reserve  within  their  own 
vaults,  lest  in  times  of  financial  stress  their  large  deposits 
with  national  banks  increase  rather  than  diminish  the 
evils  of  financial  panics." 

The  idea  suggested  is  not  without  interest,  but  we 
hardly  see  how  it  could  become  a  practical  question  of 
debate.  The  case  of  the  nationalization  of  the  banks 
during  the  Civil  War  was  entirely  difl'erent.  Then  the 
function  of  acting  as  Government  agents  and  of  issuing 
the  notes,  which  were  virtually  prohibited  through  a 
heavy  tax  to  the  State  banking  institutions,  gave  a  dis- 
tinct and  powerful  inducement  for  Federal  incorporation. 
]S"o  such  inducement  exists  to-day.  Certainly  not  for  the 
trust  companies,  whose  charters  under  State  administra- 
tion are  extremely  broad,  and  would  remain  so,  even  if 
conservatively  amended  by  the  several  States  in  the 
direction  of  a  uniform  cash  reserve. 


I 


THE  GOFFER  SITUATION. 

The  situation  as  regards  copper  prices  and  copper  con- 
sumption has  for  many  months  been  an  interesting  one 
and  this  week's  developments  obviously  give  increased 
importance  to  it.  All  through  the  year  there  has  been 
an  active  speculation  in  mining  shares  at  Boston,  which 
has  always  been  the  principal  market  for  copper  proper- 
ties, and  in  this  upward  movement  Amalgamated  Coppe^ 
in  the  New  York  market  has  participated.  Kot  all  cop- 
per mining  shares  are  purely  speculative  propositions 
like  Amalgamated  Copper.  The  latter  leaves  its  share- 
holders absolutely  in  the  dark  (always  excepting  those 
who  have  inside  sources  of  information),  furnishing 
neither  annual  reports  nor  even  bare  statistics  of  produc- 
tion. On  the  other  hand,  a  great  many  other  copper- 
mining  concerns  do  make  annual  statements  to  the  pro- 
prietors and  the  most  of  them  in  addition  also  furnish 
returns  each  month  showing  their  monthly  product,  from 
which,  in  conjunction  with  the  market  price  of  the  metal, 


it  is  possible  to  arrive  at  a  pretty  close  approximation  to 
current  profits.  There  have  been  two  important  circum- 
stances favorable  to  the  rise  in  the  copper  shares  the 
present  year,  namely  the  marked  appreciation  in  the 
market  price  of  the  metal  and  the  large  export  ship- 
ments. 

Of  course  Wall  Street  and  State  Street  look  at  the 
copper  situation  mainly  from  its  bearing  on  the  intrin- 
sic value  of  the  copper  properties  which  find  a  place  in 
the  two  markets.  But  to  the  country  at  large  the  mat- 
ter is  of  wider  concern.  Copper  mining  is  an  important 
industry  in  the  United  States  and  likewise  in  the  world 
at  large.  Then,  also,  copper  furnishes  a  very  consider- 
able item  in  the  country's  foreign  commerce,  all  the 
more  so  owing  to  the  increase  in  the  exports  which  has 
occurred  the  present  year.  Besides  all  this,  there  are  in- 
numerable enterprises  and  articles  of  manufacture  into 
which  copper  enters  as  a  component  element  and  in  such 
cases  the  question  whether  the  supply  of  copper  is  large 
or  small  and  the  market  price  of  the  metal  low  or  high  is 
one  of  great  moment. 

Speaking  in  a  broad,  general  way,  it  is  doubtless  cor- 
rect to  say  that  the  copper  trade  is  in  better  shape  than 
for  a  long  time  past.  On  the  other  hand,  it  is  equally 
true  that  there  is  nothing  to  suggest  that  resort  to  price 
manipulation  and  indulgence  of  the  reckless  spirit  which 
has  cropped  out  in  the  copper  trade  so  many  times  in  the 
past,  would  not  invite  and  be  attended  by  the  usual 
penalties,  thereby  bringing  about  a  speedy  set-back.  The 
price  of  Lake  copper  until  this  week  ruled  at  about  15 
cents  per  pound.  In  December  of  last  year  the  quota- 
tion was  about  12^'a)12^  cents.  The  difference  between 
these  two  figures  indicates  the  extent  of  the  appreciation 
that  occurred  in  the  interval.  The  last  two  days  there 
has  been  a  sharp  decline  of  J  cent  per  pound,  which, 
under  present  conditions,  is  extremely  suggestive. 

The  principal  factor  in  the  advance  in  the  price 
of  the  metal  has  been  the  great  increase  in  the 
export  shipments.  The  accepted  theory  with  regard  to 
these  large  exports  is  that  they  indicate  an  urgent  de- 
mand and  greatly  enlarged  consumption  abroad.  This 
theory  receives  apparent  support  in  the  noteworthy  expan- 
sion of  copper  production  which  has  been  in  progress  year 
by  year,  and  the  fact  that  it  has  always  been  possible  to 
find  a  market  for  the  increased  supplies  except  in  periods 
when  the  price  was  held  at  an  artificial  figure — such  as 
the  17-cent-pegged  quotation  which  the  Amalgamated 
Copper  Company  sought  to  maintain  in  1901  and  which 
resulted  in  such  a  disastrous  failure.  Over  one-half 
the  world's  yearly  production  of  copper  is  furnished  by 
the  United  States;  and  in  the  record  of  the  mines  of  this 
country  there  has  been  no  more  conspicuous  or  more 
striking  feature  than  the  expansion  in  yearly  product. 
Here  is  a  table  which  we  have  compiled  from  the  annual 
volumes  of  the  United  States  Geological  Survey.  Con- 
sidering the  source  of  the  statistics,  they  can  obviously  be 
accepted  as  reliable. 

COPPER  PBODCCTION  IN  UNITED  STATES. 

Ytar.                              Pounds.  Tear.                             Pounds. 

1903 698,044,517  1898 526,512,987 

1902 659,508,641  1897 494,078,274 

1901 602,072,519  1896 460,061,430 

1900 606,117,1^6  1895 385,913,404 

1899 .668,666,921  1894 364,S66,808 

It  will  be  seen  that  for  1003  the  copper  production  of 
the  United  States  is  given  as  698,000,000  pounds,  and 
that  this  compares  with  only  365,000,000  pounds  in 
1894 — the  increase  therefore  for  the  nine  years  being  333,- 


000,000  pounds,  or  over  90  per  cent.  Not  alone,  how- 
ever, has  the  United  States  furnished  increased  supplies, 
but  the  other  leading  copper-producing  countries  have 
also  contributed  enlarged  amounts.  From  the  tables 
compiled  by  Henry  E.  Merton  &  Company,  Ltd.,  Lon- 
don, who  are  acknowledged  authorities  on  copper  statis- 
tics, we  have  prepared  ulie  following  summary  of  the 
yearly  production  of  the  copper  mines  of  the  whole 
world.  The  figures  are  given  not  in  pounds  but  in 
tons — the  unit  being  the  English  ton  of  2,210  pounds. 

COPPBB  PRODUCTION  OF  THB  WORLD. 


Tear.  Tons. 

1903 565,820 

1902. 541,295 

1901 516,628 

1903 479,514 

1899 : 472,244 


Tear.  Tons. 

1898 429,626 

1397 399,730 

1898 373,363 

1895 334,565 

1894 324,505 


The  foregoing  serves  to  emphasize  still  more  the  great 
expansion  in  output  which  has  occurred,  the  world's  pro- 
duction of  copper  in  1903  having  been  565,820  tons,  as 
against  only  321,505  tons  in  1894.  And  yet  a  market 
has  been  found  for  all  this  copper.  Of  course  the  uses 
for  copper  have  multiplied,  and  in  every  direction.  For 
one  thing  the  consumption  of  copper  in  electrical  enter- 
prises has  enormously  increased.  Formerly  there  was 
call  for  wire  only  for  use  in  the  telegraph  service.  Xow 
wires  are  also  needed  in  the  telephone  service  and  for 
running  electric  roads,  the  latter  an  entirely  new  devel- 
opment, the  creation  of  the  last  decade.  Furthermore, 
large  amounts  of  copper  are  required  in  connection  with 
the  building  of  ships,  a  circumstance  of  no  little  con- 
sequence considering  that  all  the  leading  nations  ot  the 
world  have  been  making  large  additions  to  their  naval 
armaments  in  recent  years.  It  thus  happens  that  the  in- 
crease in  the  production  of  copper  has  merely  kept  pace 
with  the  increased  consumption  of  the  metal — with  the 
new  and  enlarged  uses  to  which  copper  has  been  put. 

Whether,  however,  the  extraordinary  expansion  in  the 
exports  from  the  United  States  the  present  year  can  be 
explained  in  the  same  way  is  not  so  entirely  clear.  Study 
of  the  export  statistics  may  help  to  throw  light  on  the 
matter,  and  accordingly  we  have  brought  together  the 
following  figures,  covering  the  ten  months  of  the  last 
three  years. 

COPPER  EXPORTS  FROM  THB  UNITED  STATES. 


Ingots,  bars,  plates,  etc.,  to— 

Netherlands  lbs. 

United  Kingdom lbs 

Germany lbs. 

France lbs. 

Russia lbs. 

Italy „ lbs. 

Belgium Iba. 

Other  Europe. lbs. 

Chinese  Empire lbs. 

British  North  America... lbs. 

Mexico lbs. 

Other  oonntries lbs. 


-Tea  months  ending  October  31.- 


1904. 

125,216,531 

92,561,317 

88,242,170 

81,522,577 

18,260,391 

11,863,017 

7,466,861 

23,857,761 

c4,603,171 

2,970,818 

190,837 

224,590 


1903. 

75,557,786 

86,703,959 

54,690,336 

40,762,433 

6,813,967 

5,495,774 

3,680,953 

13,405,535 

c 

2,177,580 

138,962 

61,''.03 


Total lbs.  456,980,031 

Aggregate  ralue 158,288,625 

Average  price  per  pound 12-d  cents. 

Othermanufacturesofoopper     $2,503,750 
Total  value,  not  Including  ore  $60,792,375 


239,492,542 
^31,864,784 

13*3  cents. 

$2,065,643 
$33,930,427 


1902. 
81,251,111 
82,067,260 
50,232,059 
57,215,924 
a 
7,487,69» 
7,629,660 
a23,835,441 
e 
2,461,70« 
228,45S 
69,061 

312,618,253 

$38,421,999 

12-3  cents,  i 

$l,815,97a 

$40,237,971 


Copper  ore tons. 

Copper  ore value. 


14,742 
$972,833 


10,244  16,207 

$711,205      $1,233,506 


a  Prior  to  Jan.  1, 1903,  Ru8.sia  vraa  included  in  "Oth,»r  Europe  " 
e  Prior  to  August,  1904,  Chinese  Empire  was  included  in  "Other 
Countries." 

Thus  the  export  shipments  for  the  ten  months  of  the 
present  year  were  almost  457  million  pounds,  against 
less  than  239^  million  pounds  in  the  ten  months  of  1903 
and  312J  million  pounds  in  the  ten  months  of  1902. 
The  increase,  too,  has  been  general,  every  leading  coun- 
try taking  a  greatly  enlarged  amount  of  copper  from  us. 
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This,  at  first  thought,  would  seem  to  confirm  the  view  of 
an  active  and  general  demand  for  copper  all  over  Europe 
(and  ill  Asia,  too,  for  that  matter),  but  on  second  thought 
it  appears  a  little  strange  that  a  sudden  great  increase  in 
demand  should  spring  up  and  take  within  its  embrace 
the  whole  world.  Without  some  common  stimulating 
agency  we  should  expect  at  least  some  of  the  consuming 
countries  to  take  little  or  no  more.  Certain  special 
circumstances  obviously  did  contribute  to  bring  about 
an  increased  consumption  of  copper  in  1901.  The 
Russo-Japanese  war  is  one  of  these,  both  combatants 
buying  extra  amounts  of  supplies  and  munitions  of  war 
in  which  copper  forms  a  constituent  element.  It  has 
also  been  stated  tliat  China  formerly  derived  its  supplies 
of  copper  from  Japan,  but  this  year  has  had  to  rely  upon 
other  countries.  The  total  exports,  however,  from 
the  United  States  to  the  Chinese  Empire  during 
August,  September  and  October  1904  were  only 
4,603,171  pounds.  Previously  the  shipments  to  that 
country  were  so  small  that  they  were  not  separately 
stated  by  the  Bureau  of  Statistics.  The  increase  in  the 
aggregate  of  all  copper  exports  from  the  "United  States 
during  the  ten  months  of  1904  was,  we  have  seen,  217^ 
million  pounds,  and  in  an  item  of  such  magnitude  the 
less  than  5  million  pounds  sent  to  China  is  obviously  of 
little  significance.  In  fact,  Japan's  whole  annual  pro- 
duction of  copper  amounts  to  not  more  than  70  million 
pounds  a  year,  and  if  all  of  this  were  eliminated, 
it  would  form  only  one-third  of  the  217^  million  pounds 
increase  in  the  shipments  from  the  United  States  during 
the  ten  months. 

•  There  is,  however,  another  possible  explanation  which 
comes  in  a  suggestion  from  abroad,  and  which  possesses 
a  considerable  air  of  plausibility.  We  have  just  re- 
ceived a  pamphlet  compiled  by  the  Metallgesellschaft 
and  Metallurgische  Gesellschaft,  A.  G-.,  containing,  in 
compact  form,  the  most  comprehensive  general  statistics 
regarding  lead,  copper  spelter,  tin,  silver,  nickel,  alumi- 
num and  quicksilver  which  have  ever  come  to  our  no- 
tice. In  this  book  reference  is  made  to  the  well-known 
fact  that  during  the  latter  half  of  1903  industrial  de- 
pression gi'eatly  decreased  home  consumption  of  copper 
in  the  United  States,  leading  to  heavy  unsold  accumula- 
tions of  the  metal.  The  writer  argues  that  the  extraor- 
dinary exports  of  1904  would  not  have  been  possible  had 
not  these  large  stocks  of  marketable  copper  been  ready 
to  hand,  especially  seeing  that  consumption  in  the  United 
States  has  also  latterly  again  increased  to  a  considerable 
extent.  It  was  obviously  desirable  that  these  stocks 
should  be  got  rid  of,  for  no  improvement  in  price  could 
be  established  until  this  was  done. 

Viewed  in  this  way,  the  large  exports  of  1904  find 
their  explanation  more  in  the  necessities  of  home  pro- 
ducers than  in  any  urgency  of  demand  on  the  part  of 
foreign  consumers.  Such  a  conclusion  may  also  be  de- 
duced from  the  figures  given  above.  We  have  incor- 
porated a  line,  it  will  be  seen,  in  the  table  showing  the 
average  export  price  at  which  the  copper  went  out,  and 
the  results  are  exceedingly  significant.  While  the  current 
market  price  of  copper  has  been  2'a-3  cents  a  pound  higher 
than  a  year  ago,  it  is  found  that  the  average  on  the  export 
shipments  has  actually  been  less  for  1904  than  for  1903, 
the  comparison  being  12*8  cents  per  pound,  against  13*3 
cents.  And  this  comparison  holds  good  not  only  for  the 
ten  months  as  a  whole,  but  also  for  October  standing  by 
itself  where  the  export  shipments  had  an  average 
price    of    12-9    cents     per    pound    in     1904     against 


13'4  cents  per  pound  in  October  1903.  It  thus 
looks  very  much  as  if  copper  had  gone  out  in  such  large 
amounts  because  concessions  as  to  price  had  been  niade 
to  induce  foreign  consumers  to  take  it.  Of  course,  when 
a  price  is  made  sufficiently  attractive,  buyers  for  one's 
wares  can  always  be  found.  On  that  theory  a  reason  is 
disclosed  why  increased  shipments  of  copper  are  reported 
to  all  the  consuming  countries  without  any  exception. 

If  this  view  be  correct,  then  the  conclusion  seems  war- 
ranted that  our  exports  will  remain  large  only  so  long  as 
the  price  is  kept  satisfactory  to  foreign  purchasers.  It  l« 
perhaps  worth  noting,  too,  that  recently  the  foreign 
visible  supply  of  copper,  after  having  steadily  diminished 
for  a  long  time,  has  again  been  increasing.  This  so- 
called  foreign  visible  supply  is  made  up  simply  of  visible 
stocks  in  Great  Britain  and  France,  together  with 
amounts  afloat  from  Chili  and  Australia.  The  increase 
is  as  yet  slight  and  the  total  foreign  visible  supply  re- 
mains very  small,  and  yet  that  there  is  any  increase  at 
all  is  significant  as  showing  a  change  in  tendency.  This 
foreign  visible  supply  was  at  its  lowest  just  six  months 
ago — that  is  on  June  1,  it  being  then  reported  10,823 
tons.  For  December  1,  the  amount  is  reported  as 
16,044  tons.        

"A  WRECKIN^G  GA^G  DID  HIM  UPJ' 
A  construction  company  which  is  building  a  gas  tank 
in  the  Bronx  district  brought  ironworkers  from  Camden 
to  the  job,  and  these  men  worked  fifty  hours  a  week, 
according  to  the  rule  in  their  own  union.  Presently  a 
walking  delegate  from  a  local  ironworkers'  union  ordered 
the  Camden  men  to  stop,  saying  that  no  self-respecting 
ironworker  would  work  over  forty-eight  hours  a  week, 
which  is  the  union  rule  in  Manhattan ;  this  man  was 
ordered  away  several  times  and  no  attention  was  paid  to 
him.  Finally  one  afternoon  near  nightfall  strangers 
began  to  get  off  the  trolley  cars  and  hung  around  until 
they  numbered  fifty  5  while  these  were  ^vaiting,  a  work- 
man (who  happened  to  be  a  carpenter,  not  an  iron- 
worker) came  out  of  the  yard,  when  they  attacked  him 
with  fists  and  clubs,  doing  what  the  headline  says.  Hav- 
ing thus  enforced  the  order  of  the  Manhattan  union  and 
vindicated  the  rights  of  labor,  according  to  their  inter- 
pretation, they  fled,  and  will  probably  escape  discovery. 

The  frequency  of  such  incidents  should  not  blunt  one's 
perceptions  of  the  character  of  such  outrages,  and  it  is 
difficult  to  refer  to  them  without  letting  indignation  run 
hot  from  the  pen ;  still  moderation  in  language  is  always 
best.  In  this  case  we  do  not  find  that  the  principle  of 
the  open  shop — meaning  thereby  the  natural,  inalienable 
right  of  every  man  to  sell  his  labor  in  the  open  market 
on  the  best  terms  he  can  and  the  equal  right  of  the  em- 
ployer to  buy  labor  without  restrictions  other  than  the 
market — is  distinctly  attacked.  For  the  men  on  the  tank 
were  working  as  union  members,  in  submission  to  their 
own  union  and  obeying  its  rules ;  another  union  sought 
to  override  the  authority  of  its  fellow  organization  and 
force  a  diff'erent  rule  upon  it.  The  tacit  assumption  was 
that  this  is  "our"  territory,  subject  to  "our"  authority; 
and  that  if  outsiders  are  permitted  to  come  in  at  all  they 
must  leave  their  local  allegiance  at  home  and  submit  to 
"ours."  There  is  involved  an  apparent  setting-up  of  local 
organizations  against  the  national  one. 

The  case  remains,  therefore,  simply  another  attempt  of 
one  set  of  men  to  forcibly  regulate  the  labor  of  another 
set  Organized  labor  can  never  get  any  good  and  last- 
ing hold  upon  public  sympathy  until  it  stops  perverting 


cruelty  and  brutal  force.  Those  serviceable  uses  are 
many  and  obvious:  mutual  education;  belp  in  time  of 
sickness  and  death;  the  weight  which  naturally  comes 
from  speaking  as  one,  in  dealing  with  the  employer;  gen- 
eral improvement  in  moral  tone  and  social  life.  The 
possible  services  are  so  many  and  important  that  they 
justify  organization  per  se — indeed  that  has  almost  be- 
come a  necessity  in  these  times — and  every  thinking 
person  must  regret  to  see  such  opportunities  wasted  by 
being  perverted.  Organization  of  labor  might  be  potent 
for  good  if  it  were  content  with  informing,  reasoning  and 
influencing;  when  it  attempts  to  overawe  and  dominate, 
as  is  its  tendency  so  often,  it  becomes  an  instrument  of 
evil  which  must  remain  evil  until  it  changes  its  aim. 
Since  men  dearly  love  to  gain  ease  and  power  by  getting 
on  top,  this  is  a  case  of  democracy  developing  into 
despotism. 

There  have  been  some  attempts  by  employers  to  apply 
to  their  workmen  and  workwomen  a  systematic  uplifting 
of  which  we  have  heard  much,  as  being  a  model  course 
to  follow.  But  candor  compels  us  to  say  that  this  is  cod- 
dling and  petting,  and  in  the  most  conspicuous  instance 
it  at  last  came  to  a  halt  by  having  virtually  made 
spoiled  children  of  its  subjects  and  produced  the  rebellion 
which  it  was  expected  to  make  impossible.  Such  schemes 
of  employers  can  be  used  only  in  a  business  having  a 
large  profit-margin  and  a  practical  monopoly;  no  other 
could  sustain  them. 

For  in  this  hard  world  the  man  who  tries  to  sell  above 
the  market  will  fail  of  buyers,  and  the  man  who  tries  to 
pay  more  than  the  market  will  incur  danger  of  bankruptcy 
if  he  persists.  It  is  a  truism  to  say  so,  but  competition  is 
the  final  regulator  of  prices  everywhere.  Labor  must 
come  under  the  same  law  as  other  commodities.  It  can 
raise  its  own  wage  by  raising  its  productive  effectiveness 
through  increasing  quantity  and  quality  of  output 
and  lessening  wastes.  This  it  can  do  by  organization 
intelligently  and  reasonably  directed;  but  when  it  runs 
into  excesses  and  allows  its  leaders,  drunk  with  the  de- 
light of  power,  to  attempt  to  substitute  force  for  the  free 
working  of  natural  laws  it  is  fighting  against  the  con- 
stitution of  things.  Even  the  stars  in  their  courses  are 
against  it  then,  and  however  it  may  seem  to  flourish  for 
a  time  and  however  politicians  may  cater  to  it  and  even 
judges  may  sometimes  be  swayed  by  it,  in  the  end  it  is 
certain  to  fail.       ___„_ 

TEE    EIGHT-EOUB    DECISION. 

In  view  of  the  numerous  decisions  that  have  been  ren- 
dered the  last  few  years  in  this  State  and  elsewhere 
bearing  upon  the  validity  of  eight-hour  laws  for  public 
work,  it  seems  desirable  to  see  just  what  points  are  cov- 
ered by  the  decision  rendered  by  our  Court  of  Appeals 
on  Tuesday  of  last  week.  Our  readers  may  recall  the 
decisions  of  the  same  Court  in  March  1901  in  the  ''pre 
vailing  rate  of  wages"  case  and  in  the  matter  of  the 
law  requiring  all  stone  used  on  public  works  to  be  dressed 
in  this  State.  These  decisions  were  reviewed  in  an  ar- 
ticle in  our  issue  of  March  IG  1901;  both  held  the  laws 
in  question  unconstitutional.  Last  year  (see  Chroni- 
cle of  May  2  1903)  the  same  Court  declared  void  the 
eight-hour  provision  in  the  penal  code  making  it  a  mis- 
demeanor for  any  person  or  coqjoration  contracting  with 
the  State  or  with  a  municipal  corporation  to  require 
more  than  eight  hours'  work  for  a  day's  labor.  Later, 
that  is  in  December  1903,  there   came  a  decision   liy  the 


tionality  of  the  Kansas  law  providing  for  a  working  day 
of  eight  hours  on  public  works.  In  speaking  with  refer- 
ence to  this  latter  decision  in  our  issue  of  Dec.  5  1903^ 
we  pointed  out  that  the  Kansas  case  raised  a  wholly 
separate  and  distinct  question,  and  lience  could  not 
be  considered  as  controlling  in  the  case  of  the  !New 
York  law. 

This  view  is  confirmed  by  the  ruling  in  the  action 
just  decided  by  the  Court  of  Appeals.  The  case  was 
that  of  the  People  of  the  State  of  'New  York  ex  rel. 
Harry  Cossey,  appellant,  vs.  Edward  M.  Grout,  as 
Comptroller  of  the  City  of  ]!?few  York,  respondent.  It 
appears  that  in  October  1903  Cossey  entered  into  a  con- 
tract with  the  City  of  Xew  York  whereby  he  agreed  to 
construct  and  deliver  to  the  city  ten  scows  for  the  sum 
of  $5,225  each.  By  his  contract  Cossey  agreed  to  com- 
ply with  the  provisions  of  Chapter  415  of  the  Laws  of 
1897,  as  amended,  known  as  the  "Labor  Law,"  and 
which  provides  that  no  laborer,  workman  or  mechanic 
shall  be  required  to  work  more  than  eight  hours  in  any 
one  calendar  day,  except  in  the  case  of  extraordinary 
emergency.  Under  this  contract  six  scows  were  con- 
structed and  delivered  to  the  city  authorities  and  ac- 
cepted and  retained  by  them.  The  Comptroller,  however^ 
resisted  payment  of  the  contractor's  claim  on  the  sole 
ground  that  he  had  permitted  his  men  to  work  for  more 
than  eight  hours  a  day  in  the  absence  of  any  extraordin- 
ary emergency. 

In  delivering  the  opinion  of  the  Court  declaring  this 
provision  of  the  law  void,  Chief  Judge  Cullen  takes  occa- 
sion to  say  that  the  validity  of  the  so-called  labor  legis- 
lation recently  enacted  in  many  of  the  States  has  been 
the  subject  of  much  litigation  and  controversy  both  in 
the  State  and  Federal  Courts.  Moreover,  he  is  frank 
enough  to  say  that  there  have  been  radical  differences  of 
opinion  among  the  members  of  the  Court  of  Appeals  on 
the  questions  presented  by  such  statutes.  It  is  evident, 
too,  that  these  differences  still  exist  to  a  great  extent,  for 
we  observe  that  Judge  Werner  is  the  only  member  of  the 
Court  who  concurs  in  the  opinion  written  by  Chief  Judge 
Cullen.  Judge  O'Brien  writes  a  separate  opinion  assent- 
ing to  the  general  result,  but  dissenting  from  some  of  the 
propositions  advanced  by  Judge  Cullen,  and  Judges  Martin 
and  Vann  subscribe  to  O'Brien's  arguments  rather  than 
to  those  of  Judge  Cullen,  Judge  Ilaight  read  a  dissenting 
opinion.  Judge  Gray  was  absent.  Of  course  the  im- 
portant fact  is  that  five  of  the  six  judges  who  were  present 
are  satisfied  that  the  law  is  unconstitutional. 

Judge  Cullen  notes  that  the  earliest  case  which  came 
up  under  the  Labor  Law  was  that  of  the  people  ex  rel 
Eodgers  vs.  Coler.  Tliis  was  the  "prevailing  rate  of 
wages "  case  referred  to  above.  It  was  an  ai)plicati()n 
by  a  contractor  to  compel  the  payment  of  his  claim  by 
the  city.  The  latter  resisted  on  the  ground  that  the  con- 
tractor had  failed  to  comply  with  the  Labor  Law  so  far 
as  it  required  payment  by  him  to  his  employees  of  the 
prevailing  rate  of  wages.  It  was  held  that  the  Labor 
Law  in  that  regard  was  unconstitutional  and  void. 
Judge  Cullen  says  that  that  case  differed  from  the  present 
one  in  but  one  respect.  There  the  contractor  had  failed 
to  comply  with  the  requirement  as  to  Avages;  here  the 
contractor  permitted  daily  labor  in  excess  of  eight  hours. 
This  difference  in  circumstances  would  not  justify  a 
distinction  in  principle  and  therefore  in  his  view  the  de- 
cision in  the  Bodgers  case  must  control  the  disposition  of 
the  present  case — unless  indeed  the  Kodgers  case  has 
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been  overthrown  bj  the  subsequent  coBes  in  the  Court 
of  Appeala  or  in  the  Supreme  Court  of  the  TTnited 
States. 

To   determine   this   last  point — that  is,  as  to  whether 
the  later  cases  have  overruled    the   liodgers  case — refer- 
ence is  made  to  some  of  the  important  decisions  rendered 
since  then.     The  first  is  that  of  People,  &c.,  vs.  Orange 
County  Road   Construction   Co.,  which  was  discussed  in 
our  issue  of  May  2   of  last   year.     Chief  Judge   Cullen 
asserts    that   that   case  has  in  reality  no  bearing  on  the 
question  presented  in  the  present  instance.     Section  384 
of  the  Penal    Code  makes   any  one  contracting  with  the 
State  or  a   municipality  who   shall    require   more    tlian 
eight   hours'  work  of  an   employee   guilty  of  a  misde- 
meanor and  punishable  by  a  fine.     As  was  pointed  out  in 
the  opinioo  rendered  in  that   case,  the  statute  did  not  as- 
sume to  punish  a  contractor  for  violating  his  contract,  but 
for  doing  the  prohibited  act,  that  is  requiring  more  than 
eight    hours'    labor    from   an   employee,   regardless    of 
whether   or   not  he   had   agreed  by  his  contract  not  to 
require  such  a  term  of  labor,  and   even  though  his   con- 
tract might  have  been  made  years  before  there  was  any 
legislation   on   the   subject.     It   was   held  that  such   a 
penal  enactment   could  not  be   sustained  as  a  police  or 
health   regulation,  because   of  tne   arbitrary  distinction 
di-awn  between  workmen  employed  on    State  or  munici- 
pal work  and  those  performing  similar  labor  under  other 
contracts.     The  question  of  the  eflect  of  a  violation  of  a 
provision  of  the  contract   not   to   employ  workmen  for 
more  than  eight  hours,  Chief  Justice  Cullen  asserts,  was 
not  involved  in  the  case  nor  passed  on  by  the  Court. 

Judge  Cullen  then  passes  to  a  consideration  of  the 
case  of  Atkins  vs.  Kansas,  decided  by  the  United  States 
Supreme  Court  in  December  of  last  year.  There  a  stat- 
ute of  Kansas  enacted  that  any  one  who,  thereafter  con- 
tracting with  the  State  or  a  municipality  for  the  perform- 
ance of  a  public  work,  should  require  or  permit  any 
workman  to  work  thereon  more  than  eight  hours  in  a  day 
should  be  punishable  by  fine  and  imprisonment.  The 
contractor  was  convicted  and  punished  under  this  statute. 
His  conviction  was  upheld  by  the  Supreme  Court  of 
the  State  of  Kansas,  and  the  case  was  taken  to  the 
Sspreme  Court  of  the  United  States  by  a  writ  of  error. 
As  the  case  came  from  the  State  court  the  only  question 
cognizable  by  the  U.  S.  Supreme  Court  was  whether  the 
legislation  of  Kansas  was  in  conflict  with  the  Federal 
Constitution.  The  question  whether  the  legislation  was 
in  conflict  with  the  Constitution  of  Kansas  was  not  before 
the  Federal  Court  nor  did  that  Court  have  any  jurisdic- 
tion to  pass  upon  it.     The  conviction,  as  will  be  remem- 


bered, was  sustained. 

According  to  the  views  of  Chief  Judge  Cullen  the 
U.  S.  Supreme  Court  in  the  Kansas  case  held  substan- 
tially two  propositions :  First,  that  so  fiir  as  the  Federal 
Constitution  was  concerned  a  municipality  is  a  mere 
agency  of  the  State  and  subject  to  the  absolute  control 
of  the  Legislature.  Second,  that  the  constitutional 
liberty  of  the  contractor  was  not  violated  because  he 
had  no  right  to  contract  with  the  State  or  the  munici- 
pality except  on  such  terms  as  the  Legislature  might 
prescribe.  Judge  Cullen  is  of  the  opinion  that  this 
decision  disposes  of  all  claim  that  labor  legislation 
of  the  kind  in  question  is  in  contravention  of  the  Con- 
stitution of  the  United  States,  but  it  does  not,  he  thinks, 


impair   the  authority   of  the  decision   in   the 
case,  though  it   does   affect   part   of  the 
which  the  conclusion  in  that  case  was  reached. 
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The  opinion  in  the   Itodgers  case   proceeded  on   two 
grounds.     (1)  That  the  Labor  Law  invaded  the  consti- 
tutional rights  of  the  municipality  and  (2)  that  it  invaded 
the  constitutional  rights  of  the  contractor  by  depriving 
him  of  his  lil)erty  to  contract  with  his  employees  and  in 
confiscating  the  stipulated  price  for  his  work  in  case  he 
failed  to  comply  with  its  provisions.    The  second  ground, 
the  supposed  invasion  of  the  rights  of  the  contractor,  Chief 
Judge  Cullen  asserts,  is  entirely  swept  away  by  the  de- 
cision in  the  Kansas  case  because,  as  pointed  out  by  the 
U.  S.  Supreme  Court,  no  man  has  any  right  to  contract 
with  the  public  any  more  than  with  an  individual  except  on 
such  terms  and  conditions  as  the  State  chooses  to  prescribe 
and  so  far  as  the  confiscation  of  his  property,  the  contract 
price,  is  concerned,  he  never  acquired  any  right  to  such 
payment  except  on  the   performance  of  the  terms  of  his 
contract.     The  first  ground  of  the  decision  in  the  Eodgers 
case,  that  the  Labor  Law  of  this  State  was  an  unconsti- 
tutional violation  of  the  city's  rights  and  powers,  is  not 
determined,  Judge  Cullen   holds,  by  the  Kansas  case. 
Though    as  against  the  State    a   municipality   has   no 
rights  protected  by  the  Federal  Constitution,  its  relation 
to  the  State  government  and  the  extent  of  the  power  of  the 
Legislature  to  control  it  are  to  be  determmed  exclusively 
by  the  provisions  of  the  State  Constitution,  which  mav 
bestow  upon  a  municipality  such  degree  of  autonomy  as 
the  people  see  fit.     Hence,  so  far  as  the  decision  in  the 
Eodgers  case  rested  on  that  ground,  it  has  in  no  way  been 
impaired  by  the  U.  S.  Supreme  Court's  decision  in  the 
Kansas  case. 

Chief  Judge  Cullen  therefore  holds  that  the  eight- 
hour  provision  of  the  Labor  Law  is  void  because  in  con- 
travention of  the  State  Constitution  with  respect  to  the 
rights  and  powers  of  a  city.  This  proposition  of  the  un- 
constitutional interference  of  the  Legislature  with  the 
right  of  a  municipality  w\as  explicitly  decided  in  the 
Eodgers  case;  and  it  is  of  equal  force  in  the  matter  of  the 
eight-hour  provision.  Judge  O'Brien,  with  his  col- 
leagues Martin  and  Vann,  assents  to  the  conclusion  that 
the  statute  is  unconstitutional  and  void,  but  he  does  so 
on  the  double  ground,  as  we  understand  him,  that  the 
Labor  Law  invades  both  the  constitutional  rights  of  the 
municipality  and  the  constitutional  rights  of  the  con- 
tractor. He  dissents  from  the  view  of  Chief  Judge 
Cullen  that  the  decision  of  the  U.  S.  Supreme  Court  in 
the  Kansas  case  has  swept  away  the  supposed  invasion 
of  the  rights  of  the  contractor.  In  his  view  no  such 
question  was  up  for  consideration  in  that  case.  His 
argument  is  quite  lengthy,  and  we  shall  give  here  only 
one  paragraph  from  the  same,  as  follows : 

"  Does  the  case  of  Atkins  vs.  Kansas  decide  that  the 
statute  now  before  us,  and  which  was  before  us  in  the 
Eodgers  case,  is  free  from  the  constitutional  objection 
that  it  deprives  the  contractor  of  his  property  without  due 
process  of  law?  "  In  my  opinion  it  does  not  and  could 
not,  since  no  question  of  that  kind  was  presented  by  the 
statute  or  by  the  case;  and  so  I  conclude  that  that  de- 
cision has  not  swept  away  one  of  the  most  important 
grounds  upon  which  one  of  our  own  decisions  rests.  The 
fallacy  of  the  argument  that  gives  such  effect  to  the  Kansas 
case  consists  in  the  assumption  that  beciiuse  the  Court 
held  that  the  Kansas  statute  does  not  unduly  interfere 
with  personal  liberty,  it  therefore  held  that  our  statute 
does  not  invade  the  rights  of  private  property.  It  is 
obvious  that  a  case  which  deals  only  with  the  question 
of  personal  liberty  cannot  be  an  authority  to  overthrow 
our  decision  in  the  Eodgers  case,  based  as  it  was  upon 
an  entirely  different  statute  which  invades  and  was  held 
by  us  to  invade  the  constitutional  safeguards  of  private 
property.     AVheu  we   consider   that  the  Kansas  statute 
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was  not  aimed  at  tne  contractors  properiy  auu  uoes  not 
interfere  in  the  least  with  his  contract  or  its  fruits, 
or  deprive  him  of  the  right  to  sue  upon  it,  or 
authorize  it  to  he  canceled  or  destroyed,  and  that 
our  statute  expressly  does,  or  attempts  to  do,  all  these 
things,  thereby  providing  for  the  destruction  of  all  the 
contractor's  property  rights,  even  to  the  extent  of  forbid- 
ding any  municipal  officer  to  pay  him  for  his  work,  the 
wide  difference  in  the  destructive  power  of  the  two 
statutes  must  be  appai-ent.  The  only  reason  why  the 
present  case  is  now  before  us  is  that  the  city  authorities 
refused  to  pay  the  relator  the  contract  price  of  the  prop- 
erty which  he  delivered  to  the  city  and  which  the  city 
retains  and  uses  as  its  own.  Except  for  this  statute  the 
Comptroller  would  have  paid  the  claim,  and  his  excuse 
for  refusing  to  pay  contained  in  the  record  is  simply 
that  the  statute  forbids  him  to  pay  and  makes  it  a  public 
offense  if  he  does.  Hence,  I  think  it  is  plain  that  the 
decision  in  tlie  Kansas  case  did  not  and  could  not  sweep 
away  any  support  which  the  Eodgers  case  has  in  the 
proposition  that  our  statute  violated  the  constitution,  in 
that  it  deprived  the  contractor  of  his  property  without 
due  process  of  law. 

It  is  proper  to  add  that  to  remove  the  constitutional 
objection  to  labor  legislation  of  the  kind  under  review, 
an  amendment  to  the  State  Constitution  is  to  be  voted 
upon  at  the  November  election  of  next  year.  The 
amendment  referred  to  is  intended  to  amend  Section  1, 
Article  12,  of  the  State  Constitution,  by  adding  the  fol- 
lowing words:  "And  the  Legislature  may  regulate  and  fix 
the  wages  or  salaries,  the  hours  of  work  or  labor,  and  make 
provision  for  the  protection,  welfare  and  safety  of  per- 
sons employed  by  the  State  or  by  any  county,  city,  town, 
village  or  other  civil  division  of  the  State,  or  by  any 
contractor  or  sub-contractor,  performing  work,  labor  or 
services  for  the  State,  or  for  any  county,  city,  town,  vil- 
lage or  other  civil  division  thereof."  The  concluding 
words  here  are  obviously  intended  to  cover  just  such  cases 
as  those  which  have  arisen  in  the  various  suits  that  have 
been  the  subject  of  judicial  determination.  The  pro- 
posed amendment  has  received  the  approval  of  two 
separate  legislatures,  as  requir^  in  the  case  of  amend- 
ments to  the  Constitution,  and  needs  now  only  endorse- 
ment at  the  general  election  in  1905  to  make  it  effective. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— The  pnblic  sales  of  bank  Btocks  this  week  aggregate  194 
shares,  of  which  169  shares  were  sold  at  auction  and  25 
shares  at  the  Stock  Ezchaage.  Transactions  in  trust  com- 
pany stock  were  limited  to  the  sale  at  auction  of  one  lot  of 
60  shares.  A  block  of  stock  of  the  Bank  of  the  Metropolis, 
amounting  to  144  shares,  was  sold  at  437i^,  and  was  the  first 
public  sale  of  the  bank's  stock  since  February  1908,  at  which 
time  the  price  was  411. 

tharet.        Banks— iVets  York.  Price.  Ltut  previoui  talf. 

10  City  Bank,  National 810H  Dee.  1904—    806 

*a&  Comm(>Toe,  Nat.  Bank  of. 24S)fl  Deo.  1»04—    243 

15  Gallatin  National  Bank 416  Oct   1904—    400 

144  MetropollB,  Bank  ot  the 437)i  Feb.  1903—    411 

Trust  Compkjut— Brooklyn. 

fiO  People's  Trust  Go 880  Aug.  1904—   800 

*SoId  at  the  Stock  Exohanfre. 

—The  proposed  organization  of  the  new  Day  and  Night 
Bank,  which  will  be  a  distinctive  departure  in  banking  insti- 
tntions,  was  lately  announced  in  this  oity.  The  formation  of 
this  baiik  has  attracted  widespread  attention,  chiefly  because 
its  projectors  intend  to  keep  the  institution  open  for  the 
trangaction  of  business  after  the  regular  banking  hours,  9 
A,  M,  to  3  p.  M,  Its  founders  believe,  however,  thar  there  is 
a  genuine  need  in  the  Metropolis  for  a  banking  institution, 
accessible  and  centrally  located,  that  will  provide  the 
usual  accommodation,  not  only  during  the  day  but 
late  in  the  afternoon,  and  as  late  in  the  even- 
ing as  future  practical  experience  may  dictate. 
By  extending  its  regular  barking  hours  and  not  restricting 
the  closing  to  8  o'clock  In  the  afternoDj),  the  new  bank's 
organizers  expect  to  afford  a  vast  number  of  department 


stores,  noceis,  cuds,  snoppers  ana  tne  city  a  weaiiny  resiaenis 
with  an  opportunity  of  making  deposits  and  withdrawals  and 
using  its  safe-deposit  vaults  when  most  convenient,  according 
to  their  respective  requirements.  The  institution  will  be 
situated  at  a  point  between  3-3nd  and  43nd  Street,  Fifth 
Avenue  and  Broadway.  Its  capital  will  be  |250,003,  with  a 
surplus  of  equal  amount.  The  following  gentlemen  are  in- 
terested in  ifs  success:  Messrs.  O.  H.  P.  Belmon*",  John  C. 
Tomlinson,  Oableigh  Ttiorne,  Frank  Q.  Qria^vold,  Thomas 
B.  Clark,  W.  K.  Vanderbilt  Jr.,  Harry  Payne  Whitney  and 
James  W.  Ellsworth.  Mr.  Oakleigh  Thome,  President  of 
the  North  American  Trust  Company,  will  probably  be  Presi- 
dent. 

—The  directors  of  the  New  York  County  National  Bank  , 
corner  14th  Street  and  8th  Avenue,  have  this  weak  declared 
a  semi-annual  dividend  of  50  per  cent  (the  105th  divid  snd  iA 
its  history),  payable  to  stockholders  Jan,  8  1905.  la  both 
1903  and  1904,  respectively,  this  institution  paid  its  share- 
holders 75  per  cent  yearly,  or  50  per  cent  in  January  and  25 
per  cent  in  July  of  each  year.  The  bank's  capit-al  stock  is 
$200,000,  besides  surplus  and  undivided  profits  of  ^«"4.«4d.  The 
deposits  are  $5,627,800.  The  official  staff  includes  Francis  L. 
Leland,  President;  William  H.  Jennisoa,  Vies- President; 
William  Carpender,  Second  Vice-President,  and  Frederick 
Fowler,  Cashier. 

—Mr.  Jacob  H.  Schiff  was  this  week  elected  a  director  of 
the  Fifth  Aveune  Trust  Company  of  this  city  to  succeed  the 
late  Mr.  Joseph  C.  Hendrix. 

— Mr.  Robert  B.  Jennings,  Second  Vice-President  of  the 
Crucible  Steel  Company  of  America,  hss  succeeded  Mr. 
James  E,  Hulshizer,  resigned,  as  a  director  of  the  First  Na- 
tional Bank  of  Jersey  City.  Mr.  Halshfzar  also  recently  re- 
signed as  President  of  the  New  Jersey  Title  Guarantee  & 
Tiust  Company  of  Jersey  City. 

—Messrs,  Harriman  &  Co.,  bankers,  have  opened  a  branch 
office  in  Newark,  N,  J.,  in  the  Bonnell  Building,  at  196  Mar- 
ket Street,  the  heart  of  the  business  section  of  that  city.  The 
firm  has  two  other  branches,  one  at  510  Fifth  Avenue  this 
city,  and  the  other  at  Newport,  R.  I.  The  main  office  of  the 
firm,  now  at  120  Broadway,  will  be  removed  to  the  new 
Trinity  Building  at  111  Broadway  upon  the  completion  of  the 
building  about  March  1  next. 

— The  Bank  of  the  Commonwealth— a  new  Brooklyn  in- 
stitution of  which  mention  was  made  in  our  issue  of  October 
22 — has  set  its  opening  date  for  the  19th  inst.  It  had  been 
expected  that  the  bank  would  be  in  operation  before  this, 
but  owing  to  delays  encountered  through  strikes  en  the 
building  in  which  it  is  to  locate,  the  opening  has  had  to  be 
postponed. 

—Banks  and  bankers  in  the  United  States  who  have  ex- 
perienced trouble  in  obtaining  exchange  payable  at  par  in 
Canada,  especially  at  points  remote  from  the  principal  cities, 
will  be  interested  to  know  that  the  money  orders  of  the 
Bankers'  Money  Order  Association  of  New  York  are  now 
payable  at  over  350  branch  banks  in  all  parts  of  the  Dominion 
at  par,  There  is,  perhaps,  no  medium  of  exchange  other  than 
poet-offioe  orders  that  now  has  so  wide  a  number  of  Canadian 
par  points. 

—The  troubles  growing  out  of  the  run  last  week  upon  the 
German- American  Bank  of  Buffalo  were  followed  on  Mon- 
day of  the  present  week  by  the  closing  of  the  doors  of  the 
German  Bank,  also  cf  Buffalo,  Superintendent  Kilburn, 
who  assumed  charge  of  the  latter,  aqnounced  that)  he  had 
taken  possession  because  of  a  constantly  increasing  run, 
which  the  management  was  unable  to  meet.  With  the  clos. 
ing  of  the  German  Bank  the  run  on  the  German  American 
Bank  was  renewed,  but  on  the  announcement  that  the  Buf- 
falo Clearlng-House  bad  come  to  the  aid  of  this  institution, 
and  that  a  reorganization  of  the  bank  had  taken  place,  con- 
fidence was  restored.  The  statement  is3ued  by  the  Clearing 
House  was  as  follows: 

"The  Buffalo  Clearing  House  Aseoolatton  has  caneed  a  careful  exam- 
ination to  be  mskle  of  the  assets,  liabilities  and  affaire  of  the  Oerman- 
Amerloan  Bank,  and  it  has  found  that  the  Bank  Is  solvent.  They 
have  decided  to  advance  It  such  moneys  as  are  nfosssary  to  mcetall 
demands  upon  it. 

"The  board  of  directors  of  the  Oerman-Amerioan  Bank  has  been  re- 
organised. Mr.  Emory  has  resigned  as  President  and  director,  ani  the 
Hon.  Loran  L.  Lewis  Br.  has  been  elected  as  President  and  the  Hon* 
John  Q.  Wlckser  and  Franklin  D.  Locke  have  been  elected  directors. 

'8.  M.  Clement, 
"Chairman  Buffalo  Olearins  House.* 
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The  retiring  PrfsideDf,  Mr.  Richard  Emory,  bad  also  been 
President  of  the  Qerman  Bttnk,  having  become  aseociated 
with  both  inetitntlona  last  Bpring.  Hie  bleat  Ion  to  the  presi- 
dency of  the  German  Bank  (capital  |100,000)  occurred  ii) 
May,  jaat  after  the  announcement  that  MfB8rt<.  liambleton 
&  Co.  of  Baltimore  (with  which  he  was  connected)  had  pur- 
chased the  inetitntion.  When  a  change  in  the  owncrfihlp  of 
the  German-American  Bank  (capital  $200,030)  took  place  in 
Juue,  Mr.|Emory  was  chosen  as  its  President.  Mr.  Emory  was 
al^o,  It  is  reported,  closely  allied  with  street  railway  matters. 

The  Fidelity  Trust  Company  and  the  Commonwealth 
Trust  Company  of  Buffalo  have  made  separate  propositions 
to  Superintendent  Kilburn  to  liquidate  the  aflfairs  of  the  Gc-r- 
man  Bank.  Both,  he  states,  are  advantageous  offers,  and 
will  be  submitted  to  ttie  proper  authorities. 

—Mr.  John  S.  Brayton  Jr.  has  been  elected  to  succeed  his 
father,  the  late  John  S.  Brayton,  as  President  of  both  the 
First  National  Bank  of  Fall  River,  Mass.,  and  the  B.  M.  C 
Dnrfee  Safe  Deposit  &  Trust  Company  of  Fall  River.  Mr. 
David  A.  Brayton  has  been  elected  Vice-President  of  the 
First  National  Bank  of  Fall  River. 

—Mr.  Charles  R.  Batt  has  been  chosen  to  succeed  the  late 
Mr.  Samuel  A.  Carlton  as  President  of  the  National  Security 
Back  of  Boston,  Mass.  The  offices  of  Vice-President  and 
Cashier,  heretofore  held  by  Mr.  Batt,  have  been  separated, 
Mr.  D.  Webster  King  becoming  Vice-President  and  Mr, 
Charles  S.  Osgood  being  elected  Cashier.  The  position  of 
Assistant  Cashier,  previously  held  by  Mr.  Osgood,  remains 
unfilled. 

— Representation  has  been  given  to  the  new  interests  in  the 
Broobline  National  Bank  of  Brookline,  Mass.,  by  the  elec- 
tion of  Mr.  Charlea  H.  Draper  as  President  and  a  director  to 
replace  Mr.  Charles  H.  W.  Foster,  resigned.  Control  of  the 
bank,  it  was  reported  several  weeks  as:o,  was  secured  by 
Messrs.  Lee,  Higginson  &  Co.,  acting  on  behalf  of  Interests- 
connected  with  the  First  National  Bank  of  Boston.  New 
directors  will  be  added  to  the  board  of  the  Brookline  Bank 
at  the  annual  meeting  in  January.  Mr.  Draper,  the  new 
President,  was  formerly  connected  with  the  First  National 
Bank  of  Boston,  retiring  as  Vice-President  last  April  just 
prior  to  the  consolidation  with  the  National  Bank  of  the 
Redemption, 

—The  first  dividend  to  the  creditors  of  the  Taunton  Safe 
Deposit  &  Trust  Company  of  Taunton,  Mass.,  has  been 
declared.  It  Is  for  fifty  per  cent  and  is  payable  on  the  15th 
inst.  The  institution  was  ordered  closed  by  the  Maesa- 
chnsetts  Savings  Bank  Commissioners  on  February  27  last. 
Mr.  Frederick  F.  Hall  Is  the  receiver. 

—Mr.  Edgar  S.  Kromer,  formerly  Assistant  Cashier,  has 
become  Cashier  of  the  National  Bank  of  Northern  Liberties 
of  Philadelphia,  through  the  retirement  of  Mr.  Lemuel  C. 
Simon.  The  title  of  Cashier  Emeritus  has  been  conferred 
upon  the  latter,  who  resigns  after  fifty-three  years  of  service 
with  the  institution.  Mr.  Frnnk  M.  Hardt  is  the  new 
Assistant  Cashier. 

—On  November  22,  the  date  of  the  expiration  of  its  char- 
ter, the  Farmers'  National  Bank  of  Lancaster,  Pa.,— which 
claims  the  distinction  of  being  the  oldest  bank  In  Pennsyl- 
vania outside  of  Philadelphia— was  succeeded  by  the  Farmers' 
Trust  Company.  The  bank  was  organized  in  1810  and  entered 
the  National  system  on  November  22  1861.  The  trust  com- 
pany has  the  same  offi-jers  and  directors,  and  Is  owntd 
by  the  same  stockholders  as  was  the  Farmers'  National  Bink. 
It  has  an  authorized  and  full-paid  capital  of  $225,000  in  |50 
shares  and  surplus  of  over  $500,000.  Mr.  J.  W.  B.  Bau?man 
is  President ;  S.  M,  Seldomrldge,  Vice-President ;  Charles  F. 
Hager,  Secretary  and  Charles  A.  Fon  Djrsmith,  Treasurer. 

—The  organization  of  the  Unioa  National  Bank  of  Mc- 
Keesport,  Pa.,  which  was  approved  by  the  Comptroller  sev- 
eral weeks  ago,  has  been  completed  with  the  election  of  offi- 
cers as  follows:  President,  A.  B.  Campbell;  Vice-President, 
Philip  Zenn,  and  Cashier,  Robert  M.  Baldrldge.  The  bank 
is  to  open  about  the  first  of  the  year.  Mr.  Campbell  and  Mr. 
Baldridge  have  both  been  connected  in  an  official  capacity 
with  the  National  Bank  of  McEeesport. 

—Mr.  Eugene  Zimmerman,  President  of  the  Clnoinnati 
Hatullton  &  Dayton  Ry.,  has  been  elected  a  director  of  the 
Merchants'  National  Bank  of  Cincinnati.  Mr.  Z  mmerman 
Buccteds  Mr.  M.  B.  Farrin,  who  retired  on  account  of  the 


fact  that  he  had  been  designated  a  Presidential  Elector  on 
the  Republican  ticket.  A  place  will  again  be  made  for  Mr. 
Farrin  on  the  board  upon  the  completion  of  his  political 
duties, 

—The  following  self-fcxplilnlng  statement  concerning  the 
holdings  by  Cleveland   haaks  of  Chadwlck   paper  was  pub 
Ushed  by  the  bankers  of  that  city  In  the  Cleveland  "Leader" 
of  the  4th  Inst. 

'To  the  People  of  Cleveland: 

A  number  of  the  baakers  of  this  olty,  amonK  whom  are  thone  whose 
BlKDataree  appear  bel'iw,  havlDK  iQtlmiite  kaowlMf^e  ot  the  floanolal 
tranBuotloDB  of  UaBHie  L.  OhadwlcU,  d<;elre  to  Btate  what  amount  of 
Mra.  Ohadwlok'B  p^per  Ib  held  by  Cleveland  banks  at  this  time. 

So  far  aB  we  know  there  1b  bat  $17,000  ot  thlB  paper  now  In  al  the 
Cleveland  bauke,  which  paper  Is  In  the  back  of  the  Wale  Park  B  nk- 
InR  Company,  as  aoknowledeed  by  Its  otUsera. 

Whether  Mth.  Chadwlck  pays  her  debts  or  whether  Bhe  does  n  ot  oan 
la  no  way  affdot  any  Cleveland  bank,  exoeptlag  the  one  whloh  holds 
lier  paper. 

Tbia  statement  Is  made  for  the  parpose  of  correcting  any  wrong  In- 
ferenoea  whlcli  may  have  been  drawn  from  recent  articles  or  cartoons 
in  Cleveland  pipers  anent  the  Chadwlck  affair.    (Signed) 

J.  J.  Sullivan,  Prealdeat  CleveUnd  Clearing  Hoaae  Association. 

Central  National  Bank,  by  J.  J.  Salllvan,  PreBident. 

National  Bank  of  Commerce,  N.  A.,  Qeirge  A.  Qarretson,  President. 

Union  Natloaul  Bank,  by  E.  H.  Bjurne,  President. 

EaoUd  Park  National  Bank,  by  John  Sherwln,  Vice-Praeilent. 

Firat  National  Bank,  by  Thomas  H.  Wilson,  Vice-President. 

National  Commercial  Bank,  by  L.  A  Mnrfey,  Cithier. 

National  City  Bank,  by  John  F.  Whltelaw,  President. 

Cleveland  National  Bank,  by  T.  W.  Hill,  Caahter. 

Society  for  Savings,  by  A.  L.  Wlthlngton,  Treasurer. 

Olt  zane'  Savings  &  Trust  Company,  by  H.  B.  Newoomb,  President. 

Cleveland  Trust  Company,  by  E.  Q.  Tlllotson,  Vice  President  and 
Manager. 

Guardian  SavingB  &  Trast  Oompany,  by  H.  P.  Mcintosh,  Prealdeat. 

Dime  SavingB  &  Banking  Company,  by  Charles  A.  Post,  Preside  at. 

—The  Columbia  Savings  &  Trust  Company  of  Pittsburgh 
has  taken  a  lease  of  the  first  fl  )3r  of  the  building  at  the  cor- 
ner of  Fourth  Avenue  and  Smithfield  street,  where  it  will 
open  about  the  middle  of  the  current  month.  The  quarters 
were  formerly  occupied  by  the  Columbia  National  Bank,  and 
the  lease  includes  the  purchasa  of  the  various  appointments, 
such  as  safes,  vaults,  counters,  etc.  Toe  Columbia  Savings  & 
Trust  Company  was  chartered  In  August  with  $200,000  cap- 
ital, through  the  efforts  of  ex-Mayor  William  J.  Diehl. 

— The  Wade  Park  Banking  Company  of  Cleveland,  Oaio, 
publishes  as  an  advertisement  a  statement  of  Its  condition 
December  1,  as  shown  by  examination  made  by  the  Audit 
Company  of  Cleveland.  TJie  bank,  as  we  reported  last  week, 
on  account  of  the  withdrawal  of  some  of  its  savings  ac- 
counts, decided  to  avail  of  Its  right  to  require  sixty  days'  no- 
tice before  paying  out  deposits.  From  the  statement  just 
prepared  It  appears  that  the  institution  has  surplus  and  un- 
divided profits  of  $99,018. 

The  remarks  of  the  Audit  Company  with  regard  to  the 
collateral  loans  and  discounts  held  by  the  bank,  and  which 
aggregate  $707,271,  are  quoted  herewith  :  "Contains  two 
notes  of  Cassle  L.  Chadwlck,  as  follows:  March  14  1908, 
$4,950;  July  9  19C3,  $12,500,  on  which  $625  has  been  paid. 
The  bank  holds  securities  as  collateral  to  these  loans  which 
aggregate  within  10  per  cent  of  the  face  of  the  loans.  We 
b9lieve  all  other  loans  are  sufficiently  secured  and  that  the 
discounts  are  a  good  line.  The  notes  and  collateral  were 
called  for  and  produced  and  tallied  out  correctly." 


—  It  has  been  decided  to  make  the  capital  of  the  proposed 
Capital  Savings  &  Trust  Company  of  Columbus,  Ohio,  $400,- 
000  instead  of  $30i\000  as  originally  intended.  There  Is  talk 
of  a  possible  merger  with  one  of  the  older  banking  institu- 
tions. 

—The  consolidation  of  the  Central  Savings  Bank  Company 
and  the  Akron  Trust  Company  of  Akron,  Ohio,  under  the 
name  of  the  Central  Savings  &  Trust  Company,  went  into 
effect  on  the  5th  nit  The  new  company,  as  previously  noted, 
has  $100,000  capital  and  $100,030  surplus,  Deposits  are  a  little 
over  $1,000,000.  The  officers  are  Mr.  Will  Christy,  President; 
M.  Otis  Hower  and  H.  H.  Qlbbs,  VIct-Presldents;  J.  S.  Ben- 
ner  Secretary  and  E  R  Hsld  Treasurer. 

—The  American  Banking  Company,  lately  organized  with 
$100,000  capital,  opened  in  Sandusky,  Oaio,  on  the  Ist  Inst. 

— Under  the  name  of  the  American  Trust  &  Savings  Com. 

pany  a  new  financial  institution    has    been   organized   in 

Evansville,  Ind.    The  officers  have  contracted  for  a  new 

i  bank  building,  to  be  erected  on  property  purchased  by  the 


be  ready  for  oocnpancy  within  six  months.  Mr.  E.  O. 
H  jpkins,  whose  father  was  President  of  the  First  National 
Bank  of  E/ansville  for  twenty  years,  has  been  elected 
President  of  the  new  company.  Mr.  M.  S.  Sonntag  has 
been  chosen  Vice-President  and  Mr.  W.  J.  Lewis,  Secretary 
and  Treasurer.  The  board  of  directors  consists  of  the  three 
officers  named  sbave  and  tbe  following  :  August  Rosen- 
berger,  Christ.  K>inzler,  W.  H.  McCurdy,  Wilbur  Erskine, 
J.  H.  Moore  and  Clififord  Shapbell. 

—An  application  to  organize  the  Terre  Haute  National 
Bank  of  Terre  Haute,  led.,  was  approved  by  the  Comptroller 
on  the  Ist  inst.  The  officers  of  the  National  State  Bank  of 
Terre  Hiute,  whose  charter,  as  noted  last  week,  is  not  to  be 
renewed  at  expiration  next  month,  are  interested  in  the  new 
institution,  which  is  to  have  a  capital  of  $300,000. 

— Particulars  as  to  the  re-arrangement  of  the  official  force 
of  the  First  National  Bank  of  Chicago,  with  the  inaugura- 
tion of  the  proposed  system  of  spscializition  of  credits 
which  is  to  go  into  effect  oi  January  1,  have  been  made 
public,  By  the  new  method,  it  will  be  remembered,  the 
bank's  customers  are  to  be  divided  according  to  the  class  of 
business.  Instead  of  alphabetically.  Eash  of  the  six  divisions 
into  which  the  van  jus  trades  h*ve  been  grouped  is  to  be 
presided  over  by  a  manager,  who  will  also  have  an  assistant, 
the  arrangement  being  as  follows: 

DIVISION  A. 

D.  R.  Forgan,  Yloe  President,  la  charge,  with  E.  S.  Thomas,  Assist- 
ant Manager. 

1.  Collateral,  stookg  and  bonds. 

a.  Qralu,  dour  and  feed. 

3.  Meat  products,  live  stock  commission. 

4.  Coal. 

6.    JJoctors  and  lawyers. 

DIVISION  B. 

Qeorge  D.  Boulton,  Vloe-Preaidcnt,  In  charge,  with  Frank  E.  Brown, 
Assistant  M^tnager. 

1.  Dry  goods,  milUneryr 

2.  woolens,  cloihing.  cloaks. 

3.  FuruistiiUK  goods,  hats  and  caps. 

4.  'Jewelry  and  mercnaudistag  sanarl  js. 
6.    Tra'jgportation. 

6.    Ladies. 

DIVISION  C. 

Howard  H.  Hl.choook,  Vice  President,  In  charge,  with  Charles  N. 

GiUett.  Asslsttkut  Maaager. 

1.    Agricultural  implements,  buggies,  automobiles  and  other  vehicles, 
a.    Iron  and  steel  products. 
3.    Lumoer,  lurnlture,  etc. 
*.    MaDufacturing  sundries. 

DIVISION  D. 

Richard  J.  Street,  Manager,  In  charge,  with  Frank  O.  Wetmore, 
Cashier. 

1.  Stone,  brick,  cement,  contractors. 

2.  Wall  paper,  paints,  oil,  glass,  etc. 

3.  Boots,  uhoes,  leather,  hides  and  wool. 

4.  Real  estate  and  insurance. 

5.  Publishing,  printing,  engraviag  and  paper. 

6.  Sandries. 

DIVISION  E. 

Holmes  Hoge,  Manager,  In  charge,  with  Charles  H.  Ifewhall,  Assist- 
ant Manager. 

1.  Wholesale  and  retail  liquors,  brewers  and  brewers'  supplies, 

2.  Tobacco. 

3.  Produce  commission  and  cold   storage. 

4.  Qroceries,  drugs,  restaurants,  bakers  and  hotels. 

DIVISION  F. 

Angnst  Blum,  Manager,  in  charge,  with  Hebbert  W.  Brongh,  Assist' 
ant  Manager. 
1.    Banks  and  bankers 

Mr.  Richard  J.  Street,  formerly  the  Cishier,  has,  it  will  be 
noied,  bean  assigned  Manager  of  one  of  the  Divisions,  while 
former  Assistant  Cashier  Frank  O  Wetmore  has  become 
Cashier.  The  other  four  Assistant  Cashiers,  Hjlmes  Hoge, 
August  Blum,  Frank  E.  Brown  and  Charles  N.  Glllett,  have 
been  made  either  Managers  or  Assistant  Managers  under  the 
new  plan,  Besides  the  above  changes,  which  apply  to  loans 
and  credits,  a  division  of  the  'operating  machinery  into  six 
departments  has  been  made.  These  departments,  with  the 
officers,  have  been  arranged  as  below. 

LAW  DEPABTHENT. 

OrvlUe  Peokham,  Attorney;  James  D.  Woley,  Assistant  Attorney. 

liOND  DBPARTM8NT. 

Emlle  K.  Boisat,  Manager. 

FOREIGN  EXCHANOB  DBPARTMBNT. 

Fred.  I.  Kent,  Manager ;  John  J  Arnold,  Assistant  Manager 

ADDITIHQ  DBPARTMENT. 

M.  O.  Wltkowahy,  Auditor. 

CBBDIT  AND  STATISTICS. 

Henry  A.  Howland,  Manager. 

CLBItlOAL  AND   liOOICKBBPINO. 

William  H.  Monroe,  Assistant  Cashier. 

All  of  the  beads  and  assistant  heads  of  the  divisions  and  de- 
partments, it  is  stated,  ara  officers  of  the  bank. 


the  option  of  purchase  at  a  satisfactory  price  of  the  northeast 
corner  of  Monroe  and  Clark  streets,  upon  which  property  it 
plans  to  erect  a  handsome  bank  building  for  its  own  use. 
Bat  before  determining  absolutely  on  the  style  of  structure, 
whether  "  skyscraper  "  or  low  building  devoted  exclusively 
to  the  bank's  uses,  answer  is  awaited  of  acceptance  or  rejec- 
tion of  a  liberal  offer  made  for  the  adjoining  lot  on  Clark 
Street.  If  this  is  obtaine  1,  the  plot  of  grouod  will  measure 
90  feet  on  Monroe  and  125  feet  on  Ciark,  and  the  American 
Trust  &  Savings  will  probably  erect  a  costly  offi  je  building 
of  many  stories,  reserving  the  full  area  of  the  first  and  second 
floors  for  its  various  departments. 

—The  directors  of  the  Western  Trust  &  Savings  Bank  of 
Chicago,  have  declared  the  regular  quarterly  dividend  of  1% 
per  cent,  payable  Jan.  8  to  stockholders  of  record  Dec.  31, 
This  bank  has  shown  a  steady  growth  in  volume  of  business 
ever  since  it  pxssed  under  its  present  management.  Con- 
spicuous features  in  the  progress  of  this  financial  institution 
are  its  savings  and  bond  departments,  both  of  which  have 
developed  rapidly. 

—The  directors  of  the  National  Bank  of  North  America, 
Chicago,  distributed  $1,000,000  oa  the  6th  inst.  in  the  form  of 
a  dividend  in  liquidation  of  |50  a  share  on  tne  bank's  capital 
stock  of  $3,000,OJ0.  The  dividend  was  payable  to  stock- 
holders of  record  Dacember  5. 

—Preliminary  steps  have  been  taken  to  organize  the 
United  States  Bank  &  Trust  Company  of  Chicago,  with  a 
capital  and  surplus  of  $1,000,000  each.  A  little  less  than  a 
year  ago  it  was  announced  that  a  savings  bank  and  trust 
company,  with  a  similar  nama,  the  United  States  Trust  & 
Savings  Bank,  was  to  be  organized  in  Chicago  with  |1,000,' 
COD  capital  and  surplus  of  |250,000.  Som?  months  later,  in 
April  of  the  present  year,  it  was  reported  that  the  project 
had  been  abandoned,  for  the  time  being  at  least.  From  the 
names  of  those  thus  far  mentioned  as  interested  in  the 
present  venture,  it  ia  inferred  that  there  is  no  connection 
between  the  two  projects.  Mr.  L  M.  Martin  is  chairman  of 
the  organlzitioa  committee. 

—Mr.  Charles  F.  lialey,  President  of  the  Marshall  &  Ilsley 
Bank  of  Milwaukee,  died  on  Sunday  last,  aged  seventy-seven 
years. 

—The  death  of  another  Milwaukee  banker  occurred  last 
week,  Mr.  David  Ferguson,  formerly  Vice-President  of  the 
old  Wisconsin  Marine  &  Fire  Insurance  Company  Bank, 
having  died  on  the  Ist  inst.  Tne  institution  is  now  known 
as  the  Marine  National  Bank, 

—The  First  National  Bank  of  Nashville  has  accepted  plans 
for  a  new  twelve-st  jry  building  which  it  will  erect  at  the 
corner  of  Church  and  Cherry  streets.  Fitted  throughout 
with  all  the  latest  electric  appliances  and  of  fire-proof  con- 
struction, the  building  will  be  of  the  most  approved  type  of 
modern  office  structurts.  The  exterior  is  to  be  of  brick  with 
stone  trimming?;  the  main  vestibule  and  rotunda  are  to  be 
entirely  of  marble,  while  the  entire  building  is  to  be  finished 
throughout  in  highly  polished  mahogany.  The  bank  will 
utilize  the  first  fl)or  for  its  own  business. 

—At  the  annual  meeting  on  January  10  of  the  stockhold- 
holders  of  the  Merchants'  National  B±tnk  of  Savannah,  Qa., 
a  reduction  in  the  capital  from  |500,000  to  $250,000  will  be 
acted  upon.  In  making  the  reduction,  shareholders  will  be 
given  5115  for  each  $100  share  retired,  Payment  will  be 
as  follows:  $15  per  stiare  in  cash  aad  the  r»^mainder  in 
four  instalments  of  $25  each,  to  be  paid  respectively  in  three, 
six,  nine  and  twelve  months.  Cartificates  of  deposit,  with 
interest  at  the  rate  of  5  per  cant  per  annum,  will  be  issued 
for  the  deferred  paymeats. 

—As  a  result  of  a  proposition  made  by  the  Union  Bank  & 
Trust  Company  of  Meridian,  Miss.,  to  the  stockholders  of 
the  National  Bank  of  Meridian,  the  organization  of  the  latter 
win  be  abandoned.  The  Comptroller  siuctioned  the  appli- 
cation to  organize  the  National  Bank  of  Meridian  on  the  7th 
of  last  month,  and  it  was  stated  ttiat  the  capital  would  ba 
between  |200,000  and  $300,000.  An  agreement  was  made  at 
a  meeting  last  wepk  for  the  surrender  of  the  charter  to  the 
Union  Bank  &  Trust  Comp^iny,  in  exchange  for  which  the 
stockholders  of  the  Bank  of  Meridian  will  receive  $140,000  in 
stock  of  the  Union  Bank  &  Trust  Company,  this  Institution 
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Inoreafling  its  capital  for  the  pnrpoee  from  |1&0,COO  to  $800,- 
000.     The  arrangement  will  go  Into  effect  on  Febrnary  1. 

— The  property  of  the  Bank  of  Commerce,  at  the  corner  of 
nineteenth  Street  and  First  ATenue,  Beesemer,  Ala.,  has 
been  sold  by  the  Receiver.  This  institution  closed  in  Jane 
lfl03  as  a  result  of  the  enspension  (on  accoant  of  a  shortage) 
of  the  Beesemer  Savings  Banlc  of  Bessemer.  No  dividends 
have^^Aibeen  paid  by  either,  owing  to  the  litigation  pending 
betwe^Ahe  receivers  of  the  two  banks. 

— The^V^a  of  Second  Vice-President  of  the  Whitney  Na- 
tional Bans  of  New  Orleans,  L^.,  was  created  at  a  meeting 
of  the  directors  on  the  22d  nit.,  and  Mr.  John  E.  Bonden  Jr. 
was  elected  to  fill  the  same.  Mr.  John  B.  Fergason  has  re- 
placed Mr,  Boaden  as  Assistant  Cashier. 

—The  progress  made  by  the  Fidelity  Trnst  Company  of 
Tacoma,  Wash,,  dnricg  the  past  three  years  is  set  ont  in  a 
little  comparative  statement  shown  in  conjanction  with  the 
report  of  November.  Deposits  are  now  |1,712,654  ;  a  year 
ago  the  amount  was  only  |1, 477, 289  ;  two  years  ago  -on  Nov- 
ember 10  1903-but  $1,045,175,  wl^le  in  1901  the  aggregate 
was  no  more  than  |763,940.  The  affairs  of  the  institution  are 
guided  by  Mr.  J.  C.  Ainsworth,  President  ;  Jno.  S.  Baker 
and  P.  C.  Kauffman,  Vice-Presidents  ;  Arthur  Q.  Pritchard, 
Cashier;  F.  P,  HaskellJr.,  Assistant  Cashier,  and  George 
Browne,  Secretary. 

—The  report  of  the  proceedings  of  the  eighty -seventh  an- 
nual meeting  of  the  shareholders  of  the  Bank  of  Montreal, 
held  in  Montreal  on  Monday,  which  is  published  at  length 
in  another  column,  gives  a  good  insight  into  the  business 
conditions  in  Canada.  Mr.  E.  C.  Clouston,  the  General  Man- 
ager, in  his  address,  advances  reasons  for  the  belief  that  Can- 
ada has  entered  upon  an  era  of  great  and  enduring  pros- 
perity. The  usual  dividend  of  10  per  cent  was  paid  on  the 
$14,000,000  of  capital  stock  from  the  profits  for  the  year  end- 
ing Oat.  31  1804. 


DEBT  8TA TEMENT  NO  VEMBER  SO,  1904. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  officiaJ 
flgures  issued  Nov.  30,  1904.  For  statement  of  Cct.  31,  1904, 
•ee  Chronicle  Nov.  12, 1904,paflfe  2126;  that  of  Nov,  30,  1908, 
aee  Dec.  26,  1903,  page  3370. 

INTBRBST-BBABING  DEBT  NOVEMBER  SO.  X904. 


T«tJ«  Of  Loan— 


lnUrt»t   Amount 
paynblt.    iKUed.       Rttittered 
t  t 

643,909,960    631.290.600 
198,798.660      48.75<,780 


Amount  Outstanding, , 


2t.  Conioli  of  1980 Q.—  J 

Si,  Loan  of  1908-1918.. Q.—B" 
4|,ran<ledIoan.l907..Q.-J.   710,929,000   116,016.100 

*•  Refnnd'Koertlflo's.Q.— J.     10.018,760  

Is,  Loan  of  1926 Q.— F.  162,316.100     92.888.060 


Coupon. 
$ 

8.619.360 
31.378  680 
10,618.250 


26.201,850 


Total 
t 

642.909,950 

77.185,3H0 

168,589,650 

88.610 

118,189.900 


Agg'te  Int.-BearlnBDebt.l.6«l,9£9,760   786,380,880    109.718,030       695.157,170 
If  0TB— Denominations  of  Bonds  are  : 
Of  $10  only  ref  nndlnR  oertlfloates;  of  $20  loan  of  1908  ooapon  and  reglitered: 
Of  $50  all  Isauei  except  3b  of  1908;  of  $100  all  Issues; 
Of  $600  all  except  5s  of  1901  coup.;  of  $1,000  all  Issacs; 
Of  $5,000  all  reKlste'd  28,88  and  is:  of  $10,000  all  registered  bonds; 
Of  $80,000  resist.  Is  loan  of  1907;  of  $60,000  reelitered  88  of  1980. 

DEBT  ON  WHICH  INTBRH8T  HAS  CHASED  SINCE  MATURITY 

ronded  Loan  of  189l,oontlnaed  at  2  percent,  called 

Mar  18„  1900;  Interestoeased  Ansust  18,1900  .  $H8,90000  $88.2000$ 

Vnnded  Loan  of  1801.  matored  September  8  1891..  16,C00  00  46.0000C 

Loan  of  1901,  matured  February  2. 1904 619,95000  llT^flSO  00 

Old  debt  matured  prior  to  Jan.  1, 1861 948.660  86  948.650  86 

Oebton  whlohlnterest  has  ceased $1,827,700  80       $1495,100  26 

DEBT  BEARING  NO  INTEREST. 

Dnlted  a  tates  aotes $846,681,016  00 

Old  demand  notes ^ 63.817  CO 

Natlonalbank  notes— Redemption  account 32.8?9.877  CO 

Fraotlonaloarrency.  less  $S. 375,984  esttm'd  as  lost  or  destroyed      6,868.464  88 

A««regate of  debt bsarlDK no  Interest $886,932,7(6  38 

RBCAPITDLATION. 

Nov.  30.  1904.  Oct.  31,  1904.            Inc.  or  Dec 

Ola$tiHeationof  Debt—                  $  $                                  $ 

nterest-bearlnjT  debt 895.167.470  00  896.167,770  00  Dec.            300  00 

Debt.  Interest  ceased 1,495,400  26  1.887.700  86  Dec.     188,300  00 

Debt  bearlUR  no  Interest..    886,932.706  88  886.854,979  88  Dec.      422,874  00 

Total  gross  debt 1.888.686.576  64    1.288,140,449  61    Dec.      661,8710' 

Oash  balance  In  Treasury*.   293.3«4,6:8  03       886,868,797  83    Deo.   8,008.1H9  20 


Totalnetdebt 989810.917  61       086.787668  11    Inc.    8.153895  80 

InoladlnK$160.000.000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  80, 19C4, 
of  11,282,685,575  81  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $989,240,917  61 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Nov.  80  we 
have  prepared  from  the  Treasury  statement  of  that  date, 


AitaKTb. 

7ru«(  Fond  UoUUngt— 

Oold  coin $680,78  >  IM9  00 

ailTer  dollars 177.3zo.0»0  00 

SIlTerdollarsof  1890....       U.MU.f<tt7  00 
SllTer  bullion  of  1890.  .■ l.JnojKt  00 

Total  trust  fnnd«....$1.019.4»l.9a*  W  | 

Otneral  F^nA  Hotding»— 
Sold  coin  and  bullion...  $38,181.11163 

Qold  certlOcaies C0.H7rf.5O0  00 

SIlTer  oertlDcates. 5,783  656  00 

Sllyer  dollars 6b8  Oi 0  00 

SlJTerbulllon 2.786.818  72 

Onlted  States  notes 4,057.379  00 

Treasarrnoteiof  1800..  44.07000 

National  banknotes....     12,?«i,()03  00 
KracilonulslJTercoln...       9.808.0^3  44 

fractional  currency 1S7  16 

Mlnorooln »1*I706 

Bonds  and  Interest  paid  86.880  05 

Tou  In  8nb-TreaBnrle«.$ll9.M84.H08  9^ 

In  Nat.  Bank  Depositaries—  | 

CredltTreasnrerofU. 8.$. 03.266.620  67 
CredltP.a.dlsb.oacers      6.7-5.868  28 

Total  In  banks $ll2,o«i,4H"  86 

In  Tread  of  Philippine  Islds.— 
Credit  Treasurer  of  U  8.     $2,727.878  07 
Credit  U.  S.  dlsb.  offlcers^ 2,4H4,ai7JiO 

ToUl  In  Philippines..     $5.«ir,68»  67 

Reterve  Fund  Holdlngt— 
aoldcolnand  bullion... $160.000,000 00 
Qrand  total |i.4>.6.&  19,931  88 


LlAltlLITIBI. 
7ru(t  rund  LiabUitif— 

Qold  certiacates f5SO.fflO,M9M 

surer certiacalea 477.f 90,00000 

Treasury  notes  of  1890..    Il,ttl00000 

ToU  trust  llabllltlet„$t.0i9.48iji«5oo 

Oen.  runA  UabtiHia- 
Natlonal  bank  6  per  cent 

fund $17.e87.741  S6 

OautandlUR  checks  and 

drafts 12.086.C47  05 

Dlsbarslng  offlcers'  bal- 
ances      56771,44664 

Post  Offlce  Department 

account 5.878.62858 

Miscellaneous  Item*...-        1.6TB.544  7M 

Total  gen.  liabilities..    (i^8.^4S80«  its 


Ca*h  Balance  A  lUiervt— 
Total  cash  and  reserve.  .$283,344,668  03 

Made   up   of— 
Available.  $148,811.658  03 

and 
Reserre  Fund 

Qold  St.  bulL$160.000.0OOOO 

Qrand  total. $1.406  519.98138 


[From  cor  own  oorreapuident.] 

London,  Saturday,  November  26,  1904. 

There  is  a  somewhat  more  hopeful  feeling  than  there  has 
been  since  the  Dogger  Bank  outrage,  especially  amongst  the 
best  informed  In  the  city.  Until  this  week  a  good  deal  of 
anxiety  existed,  for  at  times  it  appeared  as  if  the  war  party 
in  Russia  would  gain  the  upper  hand  and  would  refuse  the 
reparation  which  this  country  insisted  upon.  Now,  however, 
it  is  believed  that  the  war  party  has  lost  ground  and  that  a 
satisfactory  arrangement  is  on  the  point  of  being  concluded. 
There  is,  therefore,  more  inclination  to  operate,  but  it  is  held 
in  check  by  the  uncertainty  regarding  the  money  market. 
Some  of  the  banks  have  already  begun  to  call  In  loans  from 
the  open  market  for  the  purpose  of  making  it  appear  that 
thfy  habitually  keep  larger  reserves  than  they  actually  do. 
Consequently,  as  the  week  draws  to  a  close  money  has  been 
somewhat  more  scarce,  and  there  is  uncertainty  whether  it 
may  not  continue  scarce  and  dear  for  the  rest  of  the  year. 

In  addition  to  this,  it  is  believed  that  the  negotiations  for 
a  new  Eussian  loan  are  almost  completed,  and  there  are 
doubts  whether  gold  may  not  be  taken  both  by  France  and 
Germany  in  preparation  for  the  issue.  Nor  is  it  to  be  for- 
gotten that  as  long  as  the  Ruesian  Baltic  fleet  is  at  sea  there 
will  continue  to  be  some  apprehension.  Upon  the  Continent 
there  is  somewhat  less  activity  this  week.  Partly  it  is  due, 
perhaps,  to  preparations  for  the  coming  Russian  loan;  partly 
in  France  it  is  caused  by  internal  politics.  There  are  doubts 
whether  the  Combes  Cabinet  can  last  very  long.  Even  if  it 
does  the  bill  for  imposing  an  income  tax  is  expected  to  be  in- 
troduced almost  immediately,  and  the  measure  is  not  at  all 
agreeable  to  the  investing  classes.  Then  again  the  Combes 
administration  bss  decided  upon  the  separation  of  Church 
and  State,  and  that  may  revive  strong  clerical  agitation  in 
France. 

In  Germany  trade  is  exceedingly  active,  and  there  is  a 
strong  demand  for  money,  as  is  proved  by  the  large  amount 
of  gold  Germany  has  taken  recently.  But  on  the  Stock  Ex- 
change business  has  been  somewhat  quieter  this  week,  partly 
because  there  is  some  uncertainty  as  to  what  may  be  the  im- 
mediate course  of  the  American  market,  and  partly  because 
business  is  quieter  both  in  London  and  in  Paris. 

The  American  department  of  the  London  Stock  Exchange 
has  been  fairly  active,  although  there  is  even  there  a  good 
deal  of  difference  of  opinion  as  to  what  is  likely  to  be  the 
immeaiate  course  of  the  market.  The  more  cautious  opera- 
tors think  that  the  rise  in  American  securities  has  proceeded 
so  far  that  a  reaction  must  occur  before  loDg,  Others,  on 
the  other  hand,  point  to  the  excellent  crops,  the  sound  state 
of  trade,  the  great  prosperity  the  country  haa  had  for  a  long 
time,  and  infer,  therefore,  that  the  rise  will  be  carried  far- 
ther, Both  sides  agree  that  whether  there  is  or  is  not  a  set- 
back soon,  there  is  sure  to  be  an  active  and  rising  market  foj 
a  long  time  to  come. 

There  is  also  a  more  hopeful  feeling  in  the  mining  market. 
But  the  market  for  consols  and  other  high-class  secnritiea  is 
dull.  So  also  is  the  market  for  British  railway  stocks.  There 
is  a  fear,  as  alrehdy  said,  that  money  may  be  both  scarce 
and  dear  during  December,  and  therefore  few  are  inclined  to 


invest  m  tiiosa,  eBpecially  as  tbe  traffic  reiurus  jast  now  are 
unfavorable.  The  best  opinion  in  the  city,  however,  is  that 
the  new  year  will  see  a  decided  improvement  both  in  British 
Government  securities  and  in  British  railway  stocks.  Every- 
body expects  that  money  will  become  plentiful  and  cheap 
then,  and  that  always  tends  to  raise  the  prices  of  first-claes 
securities.  Moreover,  the  labor  difficulty  in  the  Transvaal 
is  being  rapidly  overcome,  and  it  seems  reasonably  certain 
that  the  production  of  gold  will  now  go  on  steadily  Increas- 
ing every  month. 

The  directors  of  the  Bank  of  England  did  not  raise  their 
rate  of  discount  on  Thursday.  It  was  hardly  expected  that 
they  would,  yet  the  market  would  not  have  bean  in  the  least 
surprised  had  they  done  so.  The  best  opinion  still  is  that 
it  will  not  be  necessary  to  raise  the  rate.  But  many  people 
think  otherwise.  Probably  the  action  of  the  direo<-ors  will 
be  determinined  by  the  course  of  events  in  New  York  and 
by  the  action  of  the  Russian  Government.  That  gold  will 
be  taken  both  for  Argentina  and  for  Egypt  is  known,  and  as 
it  is  needed  by  both  countries,  a  rise  in  the  Bank  rate  would 
not  prevent  it.  Therefore,  the  Argentine  and  the  Ejjyptian 
demands  will  not  have  much  influence  with  the  Bank  of 
England.  It  is  generally  understood  that  neither  France  nor 
Germany  will  take  gold  from  the  Bank  of  England  in  prepa- 
ration for  the  Russian  loan.  Therefore  the  directors  will 
not  raise  their  rate  unless  a  demand  arises  either  for  Russia 
or  for  the  United  States.  There  seems  to  be  no  reason  why 
Russia  should  take  gold  from  London,  for  she  has  large  bal- 
ances both  in  Paris  and  Berlin,  and  she  is  about  to  raise  a 
large  loan.  Stili,  nobody  knows  what  Russia  may  do,  and 
there  is  an  unexpressed  fear  tb;it  she  may  withdraw  so  much 
gold  as  will  compel  the  directors  to  act.  Another  fear  is 
that  the  shipments  of  gold  from  New  York  to  France,  Ger- 
many and  Cuba  may  make  money  scarce  and  dear  in  New 
York,  and  that  thftu  measures  may  be  taken  to  divert  the  de- 
mand from  New  York  to  London,  in  which  case  it  would  be 
necessary  for  the  Bank  of  England  to  take  steps  to  protect 
its  reserve. 

There  are  many  reports  respecting  the  coming  Russian 
loan,  but  nothing  is  really  known,  for  the  arrangements  are 
not  yet  completed.  One  statement  is  that  the  loan  will  be 
in  the  form  of  seven-year  notes  bearing  interest  at  5  per  cent, 
and  that  it  will  amount  to  48  millions  sterling,  and  will  be 
brought  out  io  Germany  alone.  Another  report  is  that  the 
amount  will  Jdo  52  millions  sterling,  and  that  only  20  mil- 
lions sterling  will  be  placed  in  Germany,  while  83  millions 
sterling  will  be  placed  In  France.  Whatever  may  be  finally 
settled.  It  is  everywhere  understood  that  the  loan  will  not 
be  brought  out  until  January,  and  hence  it  is  not  likely  to 
much  aSect  the  London  money  market. 

The  India  Council  offered  for  tender  on  Wednesnay  100 
lacs  of  its  drafts,  and  the  applications  exceeded  638  lacs,  at 
prices  ranging  from  Is.  4  116d.  to  Is.  43.^1.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfeis 
at  Is.  4  3-16d.  per  rupee  were  allotted  about  15  per  cent  of 
the  amounts  applied  for, 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1904  1903. 

Nov.  23         Nov.  as. 

2T,489,810 


Circulation 27,489,810  28,202.165 

Public  deoosltg 8,700,648  6,8^0.693 

Other  deposits 38,a34,«2l  37,696,517 

Government  securities 16.610,i06  J5,T56,65fl 

Otlier  securities 26488,217  24,567,'3J 

Reserveof  notes  and  coin 23,8l5.H43  22.141,071 

Coin  &,  bullion,  both  departm'ts  32,b55,6d»  31,8b3.23j 

Prop,  reserve  to  liabilities,  p.  c.       (>0%  1914 

Bank  rate per  cent.        8  i 

Consols,  29i  per  cent 883-16  S8H 

Silver 27i,ia  27H<I. 

Clearlnff-House  returns 176,59 j.OOO  169,020.000 


1903 
Nov.  28. 
< 
28.731,310 
12,914,569 
89,468.623 
17,613,457 
30,37 -.HSS 
i42,3B8,5:il 
8ii{,064.a71 

4 

92  11-16 

2md. 

171.912,000 


1901. 
Nov.  27. 

« 

29,281. ("50 

10,370.9u0 

40,2k)6,07U 

17.5i6,aii2 

27.ai5,4«6 

23,860, «  27 

86,370.277 

4S  15-16 

4 

91W 

25?<d. 

167,7l»il.OOO 


The  ratas  for  money  have  been  as  follows ; 


London 

fj 

Oct.    28 

8 

Nov.     4 

8 

•'      11 

8 

••       18 

3 

••      25 

3 

09*n  Mtrket  Rates. 


Bank  BiU$. 


aJUontfc*.    *  Month  I    a  Montht 


2%®3 
8 

8 
3 


2T<®3 
3 
8^d2  5-lC 
3 


8 

8®3H 
S 


Irade  BUle 


3  Mo*.   AMoe 


8H 

8H 
SM 
8^ 


8)4 

3M®3k 

3M®3« 

8M 

8hi 


[ntereet  aiio%»e* 
for  Aepotittb\ 


Join< 
Stoc) 
Banki 


IH 
IW 


JU'ta* 


7-14 

Days 

2M 
2M 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
<!hief  Continental  cities  have  been  as  follows  : 


Bat$$of 
InUreit  at 

Nov 

26. 

Nov 

19 

Not 

.12. 

Nov.  6. 

Bank 
Bat*. 

~8 
6 
6 
6 
8 
8 
8M 

6yi 

4» 

0*<n 

Market 

i  11-16 

2 16-16 

2H 

3^1 

noa. 

3 
4M 

Bank 
aate. 

8 
6 

5 

6 

8 

S 

8M 

5H 

4X 

Open 
Market 

Hi 
4M 

*H 

816-10 
2« 
»H 

nom. 
8 
4M 

Bank 
Bate. 

8 

6 

6 

6 

8 

8 

8M 

6M 

4H 

Oten 
Mark* 

To-Te 

1 
4 
4 

2M 
2H 
8« 
nom. 
8 

Bank 
Bate. 

8 
5 
5 
6 
8 
8 

ayi 

6H 
*H 

4K 

Open 
Market 

2  8-16 

Berlin 

HambnrR 

Frankfort 

Amiterdam.... 

Broiteli 

Vl6nna 

4« 
i^ 
4H 
8 

9t.  P«teribara. 

Madrid 

Coonnhairnn  .   . 

nom, 
8 

4W 

fileasrs.  Pixley  <fe  Abell  wrlcd  as  follows  under  date  of 
November  24,  1904: 

OoId—SappUes  this  week  have  been  small,  and  all  hive  again  been 
taken  by  Germany;  bat  the  demand  is  less  keen  n'^  w.  Uavint;  to  a  great 
extSDt  been  supplied  by  shipments  from  Mew  York.  Weqiotethe 
price  i«d  lower  on  The  week;  £900,000  has  been  wlthcirawn  rrom  the 
Bank,  of  which  £580,000  w<»Qt  to  Argentine  ani  £MO,0D0  to 
Egypt;  £26,000  has  been  paid  in  from  Australia;  £650,000,  chiefly 
In  bare,  from  South  Africa  is  expected  on  Monday.  Arrivals:  Cape 
Town.  £  196,000;  Australia,  £, 38.000;  Vera  Oruz,  £2,000;  Ohli»,  £  2.000 . 
Total,  £268,000.  Sbipments:  River  Plate,  £570,000;  Boimjay,  £50,- 
000;  Calcutta,  £19,000.    Total,  £639,000. 

Sliver— There  has  been  an  active  market  in  silver.  Ci&  partly  to  a 
demand  from  SbanKhai  on  the  sharp  advanoe  in  thelt^exotwinge.  but 
mainly  to  extensive  covering  orders  by  "shorts"  for  this  rtonth.  In 
oonsequeace  of  these  orders  the  spot  price  advanced  rapidly  to  2T^i.. 
while  forward  has  scarcely  moved  and  remains  at  26581-  To-day,  the 
Bi'Ot  demand  being  largely  satisfied,  there  has  been  a  reaction  to  27d. 
for  cash,  and  we  close  unsettled  at  that  price;  while  forward  remains 
at  Zeogd.,  and  is  the  better  market  of  the  two.  India  has  been  practi- 
cally out  of  the  market  ani  quotes  6838.  Arrlrals :  New  York,  £88,000; 
Australia,  J 5,000;  Chile,  £i,O0O.  Total,  £94,000.  Shipments  :  Bom- 
bay, £78,103;   Calcutta,  £56,100.    Tota',  £134,200. 

Mexican  Dollars  have  advanced  to  27d.  on  the  proposed  changes  of 
currency  to  a  gold  basis,  the  proposals  for  which  include  the  closing 
of  the  mints  to  the  free  coinage  of  dollars  except  for  export,  and  to 
establish  the  dollar  on  a  basis  of  241^1.  Transaotlons  have  been  few. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold.  flne....oz. 
U.  8.  gold  coin... oz. 
Germ'n  gold  ooin.oz. 
French  gold  ooin.oz. 
Japanese  yen....oz. 


Nominal. 


Nov. 

Nov. 

24. 

17. 

8.     d. 

s.     d. 

77  11 

77  111a 

76    6 

76    6H 

*76  6 

*76  6J« 

*76  6 

*76  6 

•76  6 

*76  6i« 

Silver. 
London  Standard. 


Bar  silver, line... oz 

Do    2  mo.  delivery 

Bar  8ilver,oontain'»i 

5  grs.  gold rz. 

4  grs   gold oz. 

3  grs.  gold oz 

Cake  filver oz 

Mexican  doUars.oz. 


Nov. 
24 

d. 
27 
26<>8 

274 

2718 

29ll6 

*27 


{fov. 
17. 

d. 

261)8 

2798 

27 

28lBis 

♦26 


The  following  sbows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twelve  weeks  of  the  season 
compared  with  previous  seasons  : 

IHPOBT8. 

1904-5.  1903-4. 

Imp'taof  wheat,  owt.26,807,100  23,503,109 

Barley 7.909.300  11,554,641 

Oats 3,210,300  3,639,527 

Peas 559,281  709,739 

Beans 459,621  753,103 

Indian  corn 11.560,800  14,341,178 

Flour 2,777,900  5,642,823 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  Imported,  cwt. 26.807,100  23,508,109 

Imports  of  flour 2.777,900  6.642,823 

Sales  of  homegrown.  4,475,777  5,037,145 


1902-3. 

22,096.379 

10,840,105 

4,557,719 

419,657 

636,145 

7,9612,245 

4,794,511 


19012. 

15,255,200 

7,785,000 

4,830,100 

476,100 

615,000 

9,673,000 

5.412,300 


(exolnsive  of  stock 

1902-3.  1901-2. 

22,096.379  15,255.200 

4,794,511  5.412,300 

5,946,618  7,564,149 


Total 34,060,777    34,183,077  34,837.538  21,231,649 

Aver.prioe  wheat, week.30s.    2d.       268.    9d.  24s.  lid.  278.    Id. 

Average  price,  season. 30s.    2d,       27s.    2d.  26s.    Od.  26s.    2d. 

The  following  ehowa  the  quantities  of  wheat,  flour  and 
maize  afljat  to  the  United  Kingdom  : 

TM$wetk.     Lastteeek.  1903-4.  1902-3. 

Wheat     .qrs.    2.895.000       2,865,000  1,355,000  1,930,000 

Flour,  equal  to  qrs.        175,000           165.000  366,000  316,000 

Maize qrs.    1,030,000       1,080,)00  930,000  505,000 


The  British  imports  since 

1904. 
Imports.  £ 

January 45,998,^63 

February 44.110,519 

March 48,692,275 

April 45,181,763 

May 44,780,098 

June 43,196,784 

July 40,956,601 

August 42,439,943 

September 43.074,006 

October 49,517,825 


Jan.  1  have  been  as  follows : 


1903. 
£ 
46,226,516 
40,560,585 
46.916,524 
43,802,327 
41,915,106 
41,295.550 
45,d.'^3,320 
42,761,456 
45.451,184 
47,758,188 


IHfferenee. 

£ 
—232,652 
-1-3,549,934 
-(-1,775,761 
-1-1,379,436 
-t-2,864,992 
4-1,901,234 
—4,696,719 
—321,513 
—2,377,178 
-(-1,769,637 


Per  01. 
-08 

-f8-7 
-(-3-8 
-(-81 
-(-6-8 
-f4-6 
-10-3 
-0-7 
-5-2 
-t-3-7 


Ten  months 447,875,447        441,904,658        -(-5,970,789       -fl-8 

The  exports  since  Jan,  1  have  been  as  follows : 

1904. 
Exports.  £ 

January 24,083,365 

February 23,894,813 

March 24,251,796 

April 23,484.834 

May 24,332,089 

Jane 24,069,770 

July 24.783,582 

August 26,359,880 

September 25,928.669 

October 25,143,687 


1903. 

£ 
24,903,636 
22,775,436 
25,108,194 
23,138,373 
24,327,026 
22,271,960 
25,876,645 
2.'>,664,884 
23,315,751 
25,961,180 


IHfferenee. 
£ 

—820.271 
+1,119,377 

—856,398 

-f-348,161 

-(-6,063 

-f  1,797,810 

—  1,091,963 

-^694,996 
-t-2,612,908 

—417,493 


Per  Ot. 
-3-3 

-(-4-9 
-3-4 
-(-1-8 

-(-002 
+80 
-4-2 
+2-7 

+11-2 
-1-6 


Ten  months 216.632,475         243,239.985        +3,392,490       +1-4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1904.  1903.  Difference. 

Rb-exportb.                  £  £  £  Per  Ot. 

January 5,712,000  6,067,718  —355,718  — 5'8 

February 7,405.341  6,138,328  +1,267,013  +20-8 

March 5,946,649  6,468,363  +488,296  +89 

April 6,754,870  6,689,064  +165,306  +2-5 

May 5,685,688  5,943,553  —352,804  —60 

June 5,«68,959  5,860,862  —191,893  -3-3 

July 8,293,714  8,666,518  -871,804  — 0'6 

August 6,378,489  5,864,912  -470,423  —8-1 

September 4,771,996  4,981,573  -20^,677  —41 

October 5,661,878  6,381,457  —720,084  —11-2 

Ten  months 58,168,577  88,931,828  —762,781        — 1*3 

NoTK.— The  aggregate  figures  are  oil! Mai.    They  Indicate  that  ■light 
adJuBiments  have  been  made  in  the  monthly  retorna  as  Issued. 
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BnclUh  Plnanelal  ■arkct*— Per  Cable. 

The  daily  closiug  qaotatlous  tor  Becurltlee,  etc.,  at  LondoD 
are  reported  by  cable  as  followB  for  the  week  ending  Deo.  10: 


LOHDOII. 


silver,  per  ounce d. 

ConBolB.,new,  2ia  p.  otB . 

For  iiooount 

Fr'oh  rent««{lii  Parl8)fr. 

SpanlHh  48 

Auaoonda  MIiiIdr 

Atoh.  Top.  A  Hantft  Fe. 

Preferred 

Baltimore  &  Oblo 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Olilo 

Ohio.  Ornat  Western... 
CUlo.  Mil.  A  8t.  Panl... 
Den.  &  Rio  Qr.,  com 

Preferred 

Erie,  oommon 

let  preferred 

2d   preferred 

Illinois  Central 

LnilsvUle  &  NaehvUle. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  oona.. 

Preferred  

Nat.  RR.  of  Mex.,lBt  pf . 
N.  Y.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  <fe  West-. 
Norfolk  &  Western 

Preferred 

Northern  Seoarltles 

Pennsylvania 

Phlla.  A  Reading  * 

iBt  preferred* 

2d  preferred* 

Boathern  Paclflo 

Southern  Rallw.,  com.. 

Preferred 

U6lon  Paeltto 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabaeh 

Preferred 

Debemtore  "B".- 


277,8 
881,8 

9»-80 


Sat.       Hon.      IVe«.       Wed.     THurt. 


6 

91 

106>« 
I02ie 

98 
187% 

51i« 

2fV 
181 

3S\ 

89ifl 

41 

78% 

68i« 
162 
150% 

22i« 

3438 
60 1« 
44 
144 
4414 
78 
96 

7II4 
4010 
45I3 
41  >4 
68% 

8738 

98 
ll9ie 
97i« 
3314 
96% 
241a 
47 1« 
71 


27  «• 

88 

88»,e 
93'7veia 

88>9 
6 

913„ 
10b  ^ 
102>< 

98 
138 14 

51% 

25 
180% 

34>« 

9038 

4II4 

78% 

89ifl 
163 
I5II4 

23 

35 

66ifl 

43  >« 
144i« 

4r)% 

78 

96 
127 

71% 

4118 

«8% 

42 

68''8 

38I4 

89 
118% 

98 

97% 
24>« 
48 
71 


27 »« 
87 'i 
88li« 
98-7/^ 
89 

90% 
106>« 
102% 

98ifl 
lit7>« 

5II4 

25 
180 

34% 

90% 

41% 

77 14 

89 
I62I4 
14914 

2i 

3ft38 

66>9 

44 
144 

4&it 

78 

S6>s 
1271* 

71»fl 

42 

46% 

42ifl 

68 14 

38ie 
100 
118i« 

98 

33ie 

9688 

23% 
47i« 
71 


37>fl 
87'8 
8dJi« 

98 -80 
89 

6% 
90 

IO6I4 

10208 
98 

137 
5OI1 
2414 

179 
33% 
89)4 
40% 
7818 
88I4 

161 

148 1« 
23 
3408 
65 1« 
44 

143i« 
44l« 
7878 
94i« 

125 
7lie 
4II4 
46 
42 
6788 
3714 
98>4 

11718 
97ifl 
3214 
96I4 
23i« 
47 
70 


37<>8 
87% 
8716,, 
98-80 
80I4 

5 

86% 

1  Oft  la 

100  9^ 

97i« 
133 14 

491a 

23ifl 
176i« 

33 

88i< 

36% 

75i« 

571* 
156  >« 
i46i9 

22 

33 

64 

4^ 
141 

4311} 

77i« 

96 
135 

691s 

39 

46I4 

42 

62i« 

S614 

98i« 
IIII9 

9711 

26I9 

90% 

23 

45ifl 

69 


2711,8 
8711,8 
87''« 
98-671* 


Fri, 


3% 

88 
105ifl 
IOII4 

97'a 
134 

473b 

23 
17415 

32 

87 

38I4 

76I4 

88i« 
157 
145 14 

21 

32  >« 

64 

42 
I4II4 

44i« 

78 

96 
I25I3 

691)8 

39(>8 

46 

42 

6438 

36 

98 

11338 

97  la 

29 

91»8 

221a 

48 

69 


*  Price  per  share. 


t  December  account. 


Cfpjommcrcial  mid  pXisccUaneoxtspjeixrB 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

OtrtiflcateB  Issued  August  16  to  December  S,  1904, 
7,362— The  First   National    Bank  of  Rocky   Mount,  North  Carolina. 

Capital  $25,000.    Wm.  H.  8.  Bargwyn,  President;  Sidney  P. 

Hlfllard,  Vice-President;  Wm.  K.  Battle.  Cashier. 
7,363— Parnapsas  National  Bank,  Parnassas,  Pennsylvania.    Capital, 

f 25,000.  D.  8.  QaUey,  President;  Duncan  MoAUster,  Vice- 
resident;  C.  R.  Alter,  Cashier. 

7,364- TheFlretNationalBankof  BranohvlUe,  New  Jersey.  Capital, 
$25,000.  A.  J.  Oanfleld,  President;  M.  D,  Hughes,  Vice- 
President;  M.  D.  Hayward,  Cashier. 

7,868— The  Georgetown  National  Bank,  Georgetown,  Illinois.  Capi- 
tal, f  25,000.  R.  H.  Lewman,  President;  W.  V.  Jones,  Vice- 
President;  Gordon  Grimes,  Cashier. 

7,368— The  Farmers  National  Bank  of  Freeport,  Pennsylvania.  Capi- 
tal, $'^0,000.  T  G.  Cornell,  President;  W.  Fred.  Turner, Vice 
Preeldent:  W.  A.  Jack,  Vice  President;  D.  H.  Core,  Cashier. 

7,8*7— The  First  National  Bank  of  Portage,  Pennsylvania.  Capital, 
$26,000.  Wallace  Sherbine.  President;  Alfred  B.  Potterton, 
Vice-President;  Wm.  K.  Swarfz,  Cashier. 

7,368~The  Caddo  National  Bank,  Caddo,  Indian  Territory.  Capital, 
$50,000.  E  C.  Million.  President;  E.  Walters,  Vice  Presi- 
dent: Jas.  Hudspeth,  Cashier. 

7,3«9— The  First  National  Bank  of  Sioux  Center,  Iowa  Canital, 
$25,000.  O.  P.  Miller,  President;  Ohas.  Creglow,  Vice  Presi- 
dent; Neal  Mouw,  Cashier;  G.  D.  Slemen.  Assistant  Cashier. 
Conversion  of  The  Citizens'  State  Bank  of  Sioux  Center. 

7,870— The  Farmers'  National  Bank  of  Clarksviile,  Ohio.  Capital, 
$25,000. ,  President;  I.  N.  Lair,  Cashier. 

7,871— The  Citizens'  National  Bank  of  ThomasvlUe,  Alabama.  Capi- 
tal, $25.OC0.  J.H.Wood,  President;  J.  A.  MoNlder,  Vice- 
President;  J.  W.  Tncker,  Cashier 

7,372— The  First  National  Bank  of  Belllngham,  Washington.  Capital, 
$100,t00.  E.  W.  Pnrdy,  President;  E  O.  Graves,  Vice-Presi- 
dent; C.  K.  MoMlllln.  Cashier. 

7,873— The  First  National  Bank  of  Bertha.  MinneBota.  Capital, 
$2.%000.    F.  B.  Coon,  President; ,  Cashier. 

7,874-The  People's  National  Bank  of  BushvlUe,  Indiana.  Capital, 
$50,000.  Kdwln  Payne,  Presilent;  Charles  A.  Mauzy,  Tloe- 
Presldent;  Earl  H,  Payne,  Cashier;  Ralph  Payne,  AeeiBtant 
Cashier. 

7,878— The  Citizens'  National  Bank  of  Tell  City,  Indiana.  Capital, 
$30,C00.  Jno.  T.  Patrick.  President;  John  W.  Sonll,  Vice- 
President;  Robt.  L.  Huelsmann,  Cashier;  Clyde  A.  Soall,  As- 
sistant Cashier. 

7,87«--The  Plttshnrg  National  Bank,  Plttebnrg,  Texas.  Capital, 
$25,000.  L.  R  Hall,  President;  R.  A.  Morris.  Vice-President; 
8.  R.  Grt  er.  (.'ashler. 

7.877— The  Cando  NatU)nal  Bank,  Cando,  North  Dakota.  Capital, 
$2S,000.  c.  J.  Lofgren,  President;  J.  J.  MoOanna,  Vice-Pres- 
ident; Daniel  F.  MoLauKhlln,  Cashier. 

7,878  -  The  First  National  Bank  of  Merit.  Texas.  Capital,  $25,000. 
K.  M.  Monre.  President; .  Cashier. 

7,879— The  Flr»t  National  Bank  of  Mulberry  Grove,  Illinois.  Capital, 
$V8,C0().  R  H.  0»b(  rne,  President;  J.  P.  Lllllgh.  VicePreai- 
dent;  L.  A.  Osborne,  Cai^hler. 

7,880— The  First  National  Bank  of  International  Falls,  Minnesota. 
Capital.  i28,000.  E.  W.  Backus.  President;  Wm.  F.  Brooks, 
Vice- Preeldent;  M.  E.  Trnnaer.  Cashier. 

7,381— The  First  National  Back  of  Montpelier,  Idaho.  Capital.  $25,- 
000.  Tim.  Kinney,  President;  E.  A.  Barrell,  Vice  President; 
R.  A.  SalUvan.  Cashier. 

7,832— The  Farmers'  National  Bank  of  Henderson,  Iowa.  Capital, 
825.C00.  A.  8  Panl,  Preeldent;  O.  E.  Irwin,  Vice  President; 
M.  C.  Tamer,  Cashier. 

7,898— The  People's  National  Bank  of  Cherryvale,  Kansas.  Capital, 
»60,000.  O.  O.  Wright,  President;  B  F.  Moore,  Vice-Presi- 
dent; Chas.  A.  Mitchell,  Cashier;  Geo.  L.  Brown,  Assistant 
Cashier. 


7,884— The    First    National    Bank    of    Bargent,    Nkbraska.      Capital* 

$26,000.     Frank   H.  Young,    I'ret-ldent;  W.    P.   Hlgglns.  Vice 

President;  H.  A.  81ierman,   Cashier;  Mary  BidwelT,  Assistant 

Cashier. 
7,885— The  First  National  Bank   of  Goloonda.  Illinois.    Capital.  t25,- 

000.    William   A     Whltexide.    Presldeht;   81m   V.   Clauathan. 

Vlce-Preildent;  William  H   Whiteside,  Cashier. 
7,386— The  Cleveland  National  Hank,  Clevelaai.  Oklahoma.     Capital, 

«25,000.    J.  H.  Simmons,  PreMdeul;  E.  J.   Mallendore,  Vice- 

I'resldent;    L.  M.  Urown,  Cashier. 
7,387— The    First    National    Bank    of    Braham,   Minnesota.     Capita!, 

$25,000.    Harry   Dranxer.    PresMent;    O.  J.   Johnson,  Vice- 
President;  N   B.  An(ler«on,  Cashle;r. 
7.888— The  First  National    Bank  of   Callstoga,  Callforcla.    Capital, 

$25,000. ,  President;  G.  8.  <  uller.  Cashier. 

7.389— The  First  National  Bank  of   Byars,  Indian  Tf  rrltory.    CaplUl. 

$25,000.     W.  H    Eddleman.  Presidtrnt;  W.  C.  Kauat,  Cashier; 

J.    W.    Gillett,    Vice-President;    Thos.    N.    Byars,    AssisUnt 

Cashier. 
7,390— The  First  National  Bank  of   Fowler,  California.    Capital.  $25,- 

000     John  D.  Hickman.  Preeldent;   William  Andrew  Patton, 

Vice-President;  J.  F.  Avenell,  Cafchler. 
7,391— The  First  National  Bank  of  Newton  Falls,  Ohio.     Capital,  $50,- 

000.     L.  F.  Merrill,  President;    H.  H.  Porter,  Vlce-Preeldent; 

Henry  Herbert,  Cashier.    Conversion  of  The  Newton  Falls 

Banking  Company. 
7,392— The  City  National  Bank  of  Texarkana,  T*>xas.    Capital,  $100,- 

000.    T.  H.  Leeves,  President;   R.   D.  Hart,  Vice-President; 

B.  C.  Barrier,  Cashier. 

7,393— The  First  National  Bank  of  Ansley,  Nebraska.  Capital,  $25,- 
000.  Frank  H.  Young,  Preeldent;  O.  MacKey,  Cashier;  T.  T. 
Varney,  Assistant  Cashier. 

7,394— The  City  National  Bank  of  Lampasas,  Texap.  ■■  'apital,  $50,000. 
W.  F.  Barnes,  President:  W.  P.  Darby,  Vice-President;  H.  N. 
Key,  Oft'-hier;  W.  B.  MiG^e,  Assistant  Ca'hl*^r. 

7,395— The  Old  National  Bank  of  New  Brighton,  Pennsylvania.  Capi- 
tal, $100,000.  Chas.  O.  Townsend,  President;  George  Dayld- 
SOD,  Cashier. 

7,398— The  Citizens' National  Bank  of  ShelbyvUle,  Illinois.  Capital, 
$50,000.  E.  A,  Richardson,  President;  J.  E.  Dazey,  and  D. 
F.  Richardson.  Vice  Presidents;  Thos.  Newcomer,  Cashier. 

7^397_Xhe  First  National  Bank  of  Franklin  County  at  Deoherd.  Ten- 
nessee. Capital.  $25,000.  Lewis  B  Davidson,  President; 
Frank  Campbell.  Vice-President;  W.  H.  Featherston, Cashier; 
Joe  Hessey,  Assistant  Cashier 

7,398— The  First  National  Bank  of  Lumberton,  North  Carolina.  Capi- 
tal, $J5.000.  B.  C.  Lawrence,  President;  T.  L.  Northrop, 
Vice-President;  H.  M.  McAllister.  Cashier. 

7,399— The  Firet  National  Bank  of  SenecaTllle,Oblo.  Capital,  $25,000. 

C.  M.  Hutchlns'in.   President;  J.  M.  Gregg,  Vice-President; 
,  Cashier. 

7,400— The  Madera  National  Bank,  Madera,  Pennsylvania.  Capital, 
$50,000.  James  E.  Kirk,  President;  H.  B.  Swoope  and  8.  J. 
Miller,  Vice-Preeidentp;  J,  A.  Kllngeusmlth.  Acting  Cashier. 

7,401— The  City  National  Bank  of  Sioux  City,  Iowa    Capital,  $100,000. 

A.  T.  Bennett,  President;   Wm.  Jepson,  Vioe-Presideni;   A.  J. 
Wilson,  Cashier;   F.  W.  Kemp,  Assistant  Cashier. 

7,402— The  Farmers'  and  Merchants'  National  Bank  of  Franklin,  Ken- 
tucky. Capital,  $25,000.  J.  M.  Crocker,  President;  John  B. 
Finn,  Vice-President;  J.  8.  Mllliken,  Cashier. 

7,403— The  First  National  Bank  of  Mason,  Ohio.  Capital,  $38,000. 
J.  C.  Bennett,  President;  W.  R.  Magle,  Vice-President;  B.  L. 
Frye,  Cashier. 

7,404— The  First  National  Bank  of  De  Funiak  Springs,  Florida.  Capi- 
tal, $38,000.  W.  H.  Milton,  President;  M.  M.  Morrison,  Vice- 
President;  G.  B.  Campbell,  Cashier. 

7,405— The  Farmers'  National  Bank  of  Hickory,  Pennsylvania.  Capi- 
tal, $28,000.  J.  A  Ray,  President;  Robert  M  Wilson  and 
James  Caldwell,  Vice-Presidents;    Robert  R.  Hayes,  Cashier. 

7,406— The  Nanticoke  National  Bank,  Nanticoke,  Pennsylvania. 
Capital,  $100,000.  A.  A.  Enke,  President;  A.  Lape,  Vice- 
President;  E.  M.  Mulr,  Cashier. 

7,407— The  Farmers'  National  Bank  of  Hubbard,  Texas.  Capital, 
$25,000.    H  N.  Tinker,  President;  Harvey  Peacock,  Oaehler; 

B.  C.  Robert,*.  Assistant  Cashier. 

7,408— The  United  States  National  Bank  of  Denver,  Colorado.  Capi- 
tal, $20O,0uO.  W.  A  Hover,  President;  H-nry  T.  Rogers  and 
Gordon  Jones,  Vice  President";   A.  C.  Foster,  Cashier. 

7,409— The  People's  l^atlonal  Bank  of  Zellenople,  Pennsylvania.  Capi- 
tal, $50,000.  C.  J.  D.  Strohecker.  Presidents  W  J.  Lamber- 
ton,  Vice  President;  A.  B  Crawford,  Cashier;  E.  P.  Young, 
Assistant  Cashier. 

7,410— The  First  National  Bank  of  Gorman,  Texas.  0*pltal.  $30,000. 
W.  H.  Eddleman,  President;  Harry  W.  Knteman,  Vice  Presi- 
dent;  W.  A.  Wftldrop,  Cashier;    B.   R.  Waldrop,  Assistant 

7,411— The  First  National  Bank  cf  Linton,  Indiana.  Capital,  $50,000. 
W.  J.  Hamilton,  President;  B.  A.  Roee,  Vice-President;  Wil- 
liam Bolten,  Cashier. 

7,412— The  Farmers'  National  Bank  of  Kingman,  Kansas.  Capital. 
$2f',000.  A.  C.  Tredlck,  President;  A.  O.  Yeoman,  Vice- 
President ;  D.  Billlnge,  Cashier.  Oonversion  of  the  Kingman 
State  Bank 

7,413— The  First  Na'ional  Bank  of  McLean.  Texas.  Capital.  $25,000. 
R.  H.  Collier.  President;  W.  E.  McLaughlin,  Vice-President; 

C.  M.  McOnllough,  Cashier. 

7,4li— The  Runnels  County  National  Bank  of  Miles,  Texas.  Capital, 
*  $2ft,000.  8  W.  Melneke,  President;  C.  H.  Whitaker,  Vice- 
President  ;  W.  8.  Davis,  Cashier. 

7,415— American  National  Bank  of  La  Fayette,  Indiana  Capital, 
$125  000.  H.  A.  Taylor,  President;  E.  F  Hay  wood,  Vice- 
President  ;  Will  S.  Bangh,  Cashier ;  G.  B.  Thompson,  Assistant 
Cashier. 

7,4ie— The  First  National  Bank  of  Goff,  Kansas.  Capital.  $25,000. 
L.  D.  Allen,  President;  L.  A.  corwln,  Vice-President;  O.  8. 
Goodrich.  Cashier. 

7,417— The  First  National  Bank  of  Alexander  City,  Alabama.  Capital, 
$35,000.  Berj  Russell,  President;  T.  C.  Ruf sell, Cashier;  J. 
H.  Henderson,  Assistant  Cashier. 

7,418— The  American  National  Bank  of  San  Diego,  California.  Cap- 
ital. $100,000.  Lonls  J  Wilde,  President;  Charles  E.  Sum- 
ner, Vice  President;  W.  H.  Hubbard,  cashier 

7,419— The  First  National  Bank  of  Blackfoot,  Idaho,  Capital,  $25,000; 
Alex  Younle,  President;  E.  M.  Kennedy,  Vice  President;  C. 
A.  Dobeil,  Cashier. 

7,420— The  First  National  Bank  of  Cornish,  Indian  Territory.  Capital, 
$28,000.  J.  J.  Cloughley,  President;  J.  H.  Cornish,  Vice- 
President;  J.  A  Cummins,  Cashier. 

7,421— The  First  National  Bank  of  Randolph,  Nebraska.  Capital, 
$50,000.  James  F.  Toy,  President;  John  Oliver,  Vice  Presi- 
dent; F.  E.  Sweetser.  Cashier;  J  N.  Knhl.  Assistant  Cashier. 

7,422— The  First  Na  ional  Back  of  Breckenrldge,  Texas.  Capital, 
$40.0(0.  W.  H.  Eddleman,  President;  Maude  MoCauley  and 
W.  H.  Green,  Vice-Presidents;  J.  W.  Ward,  Cashier, 

7  423- The  First  National  Bank  of  GraoevlDe.  Florida.  Capital, 
$25,000.  E,  N.  Dekle.  President:  G.  H.  Malone,  Vice  presl- 
rt  ft¥iT'  J    A    P)&v1r   (Jas  hi  at* 

7,424— The  First  National  Bank  of  Headland,  Alabama  Capital, 
$25,000.  Q.  H.  Malone,  I  President;  A.  J.  Livingston,  Vice- 
President;  J.  J.  Eipy,  Cashier. 


$30,000.  James  F.  Toy,  President;  Gas  A.  Inenber«:,  Vice 
President;  F.  E.  Sweetser,  Oaehler;  Boy  A.  Downs,  Assistant 
Cashier. 

7,426— The  Farmers  National  Bank  of  Brldgewater,  SontH  Dakota. 
Capital,  $25. tO).  F.  A.  MoOornaoK,  Presiaent;  Alex.  H, 
Mayer,  VloePresldent;  J.  H.  Anderson,  Cashier;  E.  J.  Wipf, 
Assistant  Cashier. 

7,427— The  National  Citizens'  Bank  of  Oanby,  Minnesota.  Capital, 
850,000.  George  Fltzslmmons,  President;  P.  C.  Soott,  Vloe- 
Presldent; S.J.  Forbes,  Cashier;  P.  O.  Shennnm,  Asslstaat 
Cashier. 

7,128— The  First  National  Bank  of  Cambridge.  Minnesota.  Capital, 
830,000.  Hans  Engberg,  President;  D.  O.  Anderson,  Vloe- 
Presldent; A.  B.  Hallln,  Oaehler. 

7,429— The  First  National  Bank  of  Brundldge,  Alabama.  Capital, 
$30,000.  Jas.  T.  Ramage,  President;  Burr  Bamage,  Vice- 
President;  A.  G.  Seay.  Cashier. 

7,430— The  CurwensvlUe  National  Bank,  Oarwensville,  Fennsvlvanla. 
Capital,  $100,000.  Wm.  H.  Sandford,  President;  Fred.  J, 
Dyer,  Vice-President ;  C,  8.  Rassell,  Cashier ;  Anthony  Hlle, 
Assistant  Cashier. 

7,431— The  First  National  Bank  of  Commerce,  Georgia.  Capital, 
$25,000.  W.  B.  Hardman,  President;  W.  L.  Williamson, 
Cashier 

7,432— The  American  National  Bank  of  Stlgler,  Indian  Territory. 
Capital,  $25,000.    L.  C.  Parmenter,  President;  Jay  F.  Price, 

7,433— Del  Rio  National  Bank,  Del  Bio.  Texas.  Capital.  $50,000. 
James  McLymont,  President;  C.  V/.  Odeil,  Vice-President; 
L.  J.  Dodson,  Cashier;  W.  W.  Freeman,  Assistant  Cashier. 

7,434— The  First  National  Bank  of  PhlUlrs,  Wleoonftin.  Capital, 
$25,000.  P.  E.  Reedal,  President;  James  H.  Ball,  Vice- 
President;  G.  B.  Reedal,  Cashier. 

7,436— The  First  National  Bank  of  Meeker,  Colorado.  Capital, 
$10,000.  C.  O.  Parks,  President ;  B.  OLdland,  Vice-President; 
E.  E.  Fordham.  Cashier. 

7,436— The  National  Freehold  Banking  Company,  Freehold.  New 
Jersey.  Capital,  $  100,000.  Chas.  E.  Hall,  President;  Wm.H. 
Tuthllj,  Vice  President;  H.  A.  Sutphen,  Cashier.  Conversion 
of  the  Freehold  Banking  Company. 

7,437— The  First  National  Bank  of  Freeland  Park,  Indiana.  Capital, 
$25,000  Thomas  G.  Vennum,  President;  A.  J.  Freeland, 
Vice-President;  G.  F.  Patterson,  Cashier 

7,438— The  First  National  Bank  ot  Beardsley,  Minnesota.  Capital, 
$25,000.  Chas.  B.  Westfall,  President;  Wm.  M.  Moroney, 
Vice  President;  J.  Mlnkiewiiz  Jr.. Cashier. 

7,439— The  Citizens'  National  Bank  of  Grlnnell,  Iowa.  Capital, 
$50,000.  H.  W.  Spanlding,  President;  W.  F.  Vogt,  Vice- 
President;  H.  P.  Lanphere,  Cashier. 

7,440— The  National  Bank  of  Pawnee,  Illinois.  Capital.  $50,000. 
Lemuel  M.  Babb,  President;  Leonard  8.  Matthew,  Vice-Presi- 
dent; G.  W.  Lemmon,  Cashier;  S.  R.  Lemmon,  Assistant 
Cashier. 

7,441— The  National  Bank  cf  Gallatin  Valley,  at  Bozeman.  Montana. 
Capital,  $60,000.  J.  E  Martin.  President;  J.  A.  Hall,  Vice- 
President;  R  E  Brown,  Cashier. 

7,442— The  Merchants'  &  Planters'  National  Bank  of  Davis,  Indian 
Territory.  Capital,  $35,000.  R.  L.  Freeman.  President; 
Samuel  H.  Davis.  First  Vice  President;  Norman  L.  Hale, 
Second  Vice-President;  C  B.  McClusky,  Cashier;  s.  D.  Mc- 
Clusky,  Assistant  Cashier. 

7,443— The  First  National  Bank  of  Mound  City.  Illinois.  Capital, 
$26,000.  Thomas  Boyd,  President;  John  F.  Welson,  Cashier; 
Granville  J.  Murphy,  Vice-President. 

7,444— The  First  National  Bank  of  Tonkawa,  Oklahoma  Territory. 
Capital,  $25  000.  A.  J.  Esch.  President;  C.  B.  Brooks.  Vice- 
President;  W.  A.  Brooks,  Cashier.  Conversion  of  the  Bank  of 
Tonkawa.  Oklahoma. 

7,445— The  Colonial  National  Bank  of  Connellsvllle,  Pennsylvania. 
Capital.  $100,000,  L  F.  Bntb,  President;  R  Marietta  and 
Edw.  K.  Dick,  Vloe-Presldente;  H.  E.  Sohenok,  Oaehier. 

7,446— The  Commercial  National  Bank  of  Washington,  District  of 
Columbia.  Capital,  $300,000.  F.  O.  Stevens,  Pretiilent;  R.  A. 
Cheser  and  N.  H.  Shea,  Vice-Presidents;  Geo.  W.  White, 
Cashier;  R.  £.  Claughton,  Assistant  Cashier. 

7,447— The  Battery  Park  National  Bank  of  New  York,  New  York. 
Capital,  $200,(00.  E.  A.  de  Lima,  President;  E.  B.  Day, 
Cashier;  Geo.  S.  Talbot,  Assistant  Cashier. 

7,448— The  Catawlssa  Natlon»l  Bank,  Catawlssa,  Pennsylvania.  Cap- 
ital, $50,000.    C.  J.  Fisher,  President; .  Cashier. 

7,448— The  National  Bank  of  North  Bend,  Nebraska.  Capital,  $25,000. 
M.  Dowllng,  President;  T.  B.  Pnrcel),  Vice  President;  Thos. 
H.  Fowler,  Cashier;  H.  P  Dowiing,  Assistant  Cashier.  Con- 
version of  the  Bank  of  North  Bend. 

7,450— Ihe  Aetna  National  Bank  of  New  York,  New  York.  Capital, 
$200,000.  C.  E.  Flnlay,  President;  Wm.  Hills,  Vice-President; 
J.  Dennison,  Cashier. 

7,451— The  First  National  Bank  of  Sylacauga,  Alabama.  Capital, 
$30,000.    B.  RuBsell.  President;  8.  P.  McDonald,  Cashier 

7,452— The  Danvers  National  Bank.  Danvers,  Massachusests.  Capital, 
$100,000.    G.  A.  Tapley.  President;  B.  E.  Newhall,  Cashier. 

7,453— The  Dubois  National  Bank,  Dabois,  Pennsylvania.  Capital, 
$100,000.  J.  E.  DuBois,  President;  J.  A.  Gregory.  VioePresi- 
dent;  8.  C.  Bond,  Cashier;   C.  H.  Marshall,  Assistant  Cashier. 

7,454— The  Peoples  National  Band  of  Mancle.  Indiana.  Capital,  $100.- 
000  Edward  Tuhey,  President;  Walter  Snider,  Vice-Presi- 
dent; Charles  H.  Ellis,  Cashier. 

7,45S— Western  National  Bank  of  Mitchell,  South  Dakota.  Capital, 
$50,000.  O.  E.  Cassem.  President;  L.  D.  Milne,  Vice-Presi- 
dent; J.  P,  Myers,  Cashier;  W.  A.  Helmberger,  Assistant 
Cashier 

7,456— The  Hamilton  County  National  Bank  of  Oleves,  Ohio.  Capital, 
$25,000.  Morgan  Wamsley.  President;  H.  Lee  Early,  Vice- 
President;  Waiter  C.  Benaker,  Cashier. 

7,457— The  Western  National  Bank  of  Louisville,  Kentucky.  Capital, 
$300,000.  W.  B.  Soilih.  President;  F.  A.  Henry  Jr.,  Vice- 
President;  T.  L.  Jetfrirson,  Cashier;  Louis  Metz,  Assistant 
Cashier.    Conversion  of  the  Western  Bank  of  Louisville 

7,458— The  First  National  Bank  ol  Johnston  City,  Illinois.  Capital, 
$25,000.  J.  8  Lewis,  President;  C.  E.  McCJintook,  Vice- 
President;  M.  Ozment,  Cashier;  R.  D.  Ozment  Jr.,  Assistant 
Cashier;  W.  J.  Burgess,  Assistant  Cashier. 

7,469— The  First  National  Bank  of  Fort  Valley,  Georgia.  Capital, 
$25,000.    W.  H.  Harris,  President;  J.  C.  McDonald,  Cashier. 

7,460— The  National  Bank  of  Jamesport.  Missouri.  Capital,  $dO  GOO. 
Thos  K.  Hays,  President;  W.  N.  Keener,  Vioe-President;  J. 
H.  Klepper,  Vice-President;  W.  J.  Klepper,  Cashier,  8.  L. 
Reece,  Assistant  Cashier. 

7,461— The  First  National  Bank  of  McComb  City,  Mississippi  Capital, 
$50,000.  J.  H.Falton,  President;  J.  L.Moyse,  Vice-President; 
O.  B.  Qain,  Cashier. 

7,462— The  Ola  National  Bank  of  Beaver  Dam,  Wisconsin.  Capital, 
880,000.  J.  8.  Unwell,  President;  E  C.  MoFetrldi^e.  Vloe- 
Presldent; J.  E.  McOiure,  Cashier;  A.  B.  Chandler,  Assistant 
Oftflhl  or 

7,463— The  First  National  Bank  of  Montezuma,  Indiana.  Capital, 
$25,000.  Wm.  H.  Sylvester,  President;  Wlllard  E.  Rnpe, 
Cashier. 

7,464— The  First  National  Bank  of  Piedmont,  Alab»ma.  Capital, 
$25,000.  J.  W.  Hawke.  President;  M.  B.  Wellborn,  Vice- 
President;  O.  W.  Sharpe.  Cashier. 


/,«o.>  — xur  uuiuu  L'^  tttiuuai  oanK  ui  JunDBtuwu.  x^euu4yx\ituia.  v-iiipibMi, 
*2oO,000.  Geo.  H.  Love.  Presiden";;  Wm.  H.  Sunshine,  Vice- 
President;  Thomas  H.  Watt,  Cashier. 

7,466— The  Merkel  National  Bank,  Merkel,  Texas.  Capital,  $25,000. 
Jos.  H.  Warniok,  President;  J.  O.  Hamilton,  Vice-President; 
Wm.  H.  Dunning,  Cashier. 

7,467— The  First  National  Bank  of  Union  Springs,  Alabama.  Cipital, 
$50,000.  Thos.  Edwards,  President;  O.  H.  Haynes,  Vice- 
President;  Hugh  Foster,  Cashier. 

7,468-The  First  National  Bank  of  Statesboro,  Georgia.  Capital,  $25,- 
000.    Brooks  Simmonf.  President;  J.  E.  McCroan.  Cashier. 

7,469— The  First  National  Bank  of  Montour,  Iowa.    Capital,  $25,000. 

A.  B.  Taplln,  President;  R  E   Austin  Jr..  Cashier. 

7,470— The  First  National  Bank  ot  Weytuwega.  Wlr-oonsln.  Capital, 
*25,000.  B.  H.  Edwards,  President;  Herman  Koehler,  Vice- 
President;  ,  Cashier. 

7,471— The  Fredonla  National  Bank.  Fredonla.  Pennsylvania.  Capi- 
tal, $2.5.000.    W.  H.  Moore,  President;  Lyle  W.  Orr,  Cashier. 

7,472— Dallas  National  Bank.  Dallas.  Oregon.  Capital,  $25,000. 
.  President ;  E.  Hayter,  Cashier. 

7,473— The  Mount  Jewett  National  Bank,  Mount  Jewett,  Pennsyl- 
vania. Capital.  $60,000.  Murtou  J.  Gallup,  President;  Ben- 
jamin N.  McCoy,  Vice-President ;  James  G.  Amsler,  flashier. 

7,474— The  BelUngbam  National  Bank.  Belliogham,  Wmshlogton. 
Capital.  $100,000.  Victor  A.  Boeder,  President ;  F.  F.  Hand- 
sohy.  Cashier. 

7,475— The  First  National  Bank  of  Coos  Bay  at  Marshfield,  Oregon. 
Capital,  $25,000.  John  S.  Coke,  President;  Walter  8 
MoFarland,  Cashier. 

7,476— The  First  National  Bank  of  Arcadia,  Louisiana.  Capital. 
$50,000.  8.  W.  Smith  Jr..  President ;  8.  Capers,  Vice  Presi- 
dent; L  M.  Tooke,  Cashier;  T.  H.  Taroed,  Assistant  Cashier. 

7,477 -The  Security  National  Bank  of  Bandolph,  Nebraska.  Capital, 
$50,000.  i:*aul  Bnol,  President;  Aujtust  F.  Huwaldt,  Vloe- 
Preeldent;  C.  H.  Bandall,  Cashier;  Fred.  M.  Bad,  Assistant 
Cashier. 

7,478— The  Old  State  National  Bank  of  Evansville,  Indiana.  Capital, 
$250,000.  R,  K.  Dunkereon,  President;  Henry  Eels,  Vice- 
President  and  Cashier. 

7,479— The  Gavltt  National  Bank  of  Lyons,  New  York.  Capital, 
$60,000.  Saxoa  B.  Gavltt.  President;  Saxon  B.  Oavitt, 
Sec'ind  Cashier. 

7,480— The  First  National  Bank  of  Santa  Maria,  California.  Capital. 
$50,0i)0.  Archibald  McNeil,  President ;  Reuben  Hart,  Vlce- 
Presl  lent ;  John  E.  Walker,  Cashier. 

7,481— The  Farmers' &  Merchants'  National  Bank  of  Merkel.  Texas, 
Capital,  $25,000.  J.  T.  Warren,  President;  G.  F.  West,  Vice- 
President;  Henry  James,  Vice  President ;  T.  A.  Johnson, 
Cashier. 

7,482— The  Farmers'  National  Bank  of  Seymour,  Texas.  Capital, 
$30,000.  H.  P.  Branham,  President ;  R.  E.  Fowlkes.  Vice- 
President  and  Cashier ;  W.  T.  Britton,  Assistant  Cashier 

7,488— The  West  Wlnfleld  National  Bank,  West  Win  fleld.  New  York. 
Capital.  $25,000.  E.  P.  MoFarland.  President;  O.  L.  South- 
worth,  Vice  President;  H.  H.  Wheeler,  Oasljier ;  L.  B.  Wheeler, 
Assistant  Cashier. 

7,484— The  Merchants'  <&  Planters'  National  Bank  of  Sylacauga,  Ala- 
bama. Capital,  $50,000.  J.  W.  Brown,  President;  F.  H, 
Kaupt,  Vice-President;  H.  K.  Stockley,  Cashier.  Conversion 
of  The  People's  Bank  of  Sylacauga. 

7,486— The  Greene  County  National  Bank  of  Hunter,  New  York.  Cap- 
ital, $2ft,000.  iSammond  M.  Shelve,  President;  John  De 
Conrcy  Ireland,  Vice  President:  Eiwln  A  Ham,  Cashier. 

7,486— The  First  National  Bank  of  Bowerston,  Ohio.  Capital.  $28,- 
000.  W.  B.  Penn.  President;  J.  A.  MoKean,  VicePreeideut; 
Bert  Mann,  <;ashler, 

7,487--The  National  Commercial  Bank  of  Cleveland,  Ohio.  Capital, 
$1,500,000.  J.  Colwell.  President;  C.  L.  Marfey,  First  Vice- 
President;  W.  P.  Johnson,  Second  VloePresldent;  L.  A.  Mur- 
fey.  Cashier. 

7,488— The  First  National  Bank  of  Sykesville,  Pennsylvania.  Capital, 
$25,000.  Jacob  B.  Syktis.  President;  John  8  Weakland, 
Vic»»  President;  Fred  8.  Maize,  Cashier. 

7,489— The  First  National  Bank  of  Prosser,  Washington.  Capital, 
$25  OOO  Nelson  Rich,  President;  J.  W,  Carey,  Vice-Presi- 
dent; P.  E  Harris,  Cashier. 

7,4S0— The  MorganflHid  National  Bank,  Morganfleld;  Kentucky.  Cap- 
ital, $2,^,0t0.  Jno  M,  Crowe,  President;  Is.  C.  Anderson, 
Vice  President;  this.  M.  Ellis,  Cashier. 

7,491— Tie  Farmers' Natlora!  Bank  of  Trafalgar,  Indiana.  Capital, 
$^5,01)0.  B  Day  WlUan,  President;  Frank  Hellerlek,  Vice- 
President;  A.  O.  Brook.  Cashier. 

7,492-The  First  National  Bank  of  Eddyvllle.  K>)ntuoky.  Capital, 
$2.'i.flOO.  T.  H  Malloy.  President;  James  F.  Ramsey.  CiKhier. 

7,493— The  Firt^t  Natlcnal  Bank  of  Keoslngioo,  Kansas.  Capital, 
$25,000.  L  C  Ahlborn,  President;  Fred  Dleokhoff,  Vice- 
President;  Leroy  Kenuedy,  Cashier;  R.  G.  Ahibora.  A'sslstant 
Cashier. 

7,494— The  Peoples'  National  Rank  of  Jackson,  Missouri.  Capital, 
$25,ono.  Wm.  B  Schaef^r.  President;  ultver  B.  Kiader, 
Vice  P/esldent;  Wllilam  Paur,  Cathier. 

7,495— The  First  National  Bank  of  Aubrey,  Texas     Capital.  $25,000. 

B.  B.  8amnels.  President;  H.  G.  Musgiove,  Cashier 
7,496— The  Citizens'  National  Bank  of  Tipton,  Indiana.    Capital,  $">0,- 

•  00.  Wm.  J  Miner.  President;  M.  V  B  Newcomer.  Vice- 
President;  F.  E.  Davis.  Cashier;  L.  6.  Serlght.  Assistant 
Cashier 

7,497 — The  Lawiencebur«' National  Bank.  Lawrenoeburg,  Kentucky. 
Capital.  $100,0'  0.  C.  E.  Bond,  President;  W.  B.  Safif -11,  Vice- 
President;  J.  M.  Johnson,  Cashier;  E.  V.  JoLuson,  Assistant 
Cashier. 

7.488— The  Merchants'  National  Bank  of  New  Orleans.  Louisiana. 
Capital.  $200,000.  E.  8.  Woodtln.  President;  E.  B.  Harral, 
Vioe-PreHident; ,  Cashier;  Henry  T.  Strong,  As- 
sistant Cashier. 

7,499 -The  Bokchlio  National  Bank,  Bokohito.  Indian  Territory. 
Capital,  $25,000.  8  T.  Bentley,  President;  A.  C.  Blsner, 
Vice-President;  J  B  Modiali,  Cashier. 

BXPIRATIOH  OF  CHASTER. 

3,259  The  National  Bank  of  New  Britrhton.  Pennsylvania.  Succeeded 
by  the  Old  National  Bank  ot  New  Brighton.  No.  7,395. 

The  First  National  B»nk  of  Danvers,  Massachusetts. 

-The  FlrBt  National  Huik  of  Beaver  Dam,  Wisconsin.  8eo- 
ceeded  by  The  Old  National  Bank  of  Beaver  Dam,  No.  7,462. 

-The  Farmers'  National  Bunk  of  I.>inoasier,  Pennsylvania,  suc- 
ceeded by  the  Farmers*  Trust  Company  of  Lmoaster. 

-The  Commercial  National  Bank  of  Cleveland,  Ohio,  Sacoeeded 
by  the  National  Comniercl»i  Bank  of  Cleveland. 

-Cbestertown  National  Bank.  Chestertown,  Maryland. 


694- 
3,270- 


597 

807 

8,305 


VOLUNTABY  LIQUIDATIOH. 


433— The  First  National  Bank  of  Cambridge. Massachnsetts.has  gone 
inlo  voluntary  liquidation  by  resolution  or  its  stiickholders 
dated  AtiKUst  r^.  to  take  effect  Aug.  6,  1904,  being  succeeded 
by  the  Harvard  Trust  Company. 
5,600— The  Idaho  National  Bark  of  Lewiston,  Idaho,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  datod 
May  17.  to  take  effect  Aug.  15, 1904,  being  saooeeded  by  the 
Commercial  Trust  Company. 
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1,419— Tbe  N*ttOD»l  Warren  B»nk,  Warren,  Rhode  lalaad,  bM  (roue 
Into  voluntarj-  IWialdatlon  by  r«Kolutlon  of  Ub  BlockUolilrrs 
rtatfil  AiiKUBt  '24,  1 904.  to  T»ke  elTeicl  on  that  (UtH.  AU«<>rb»i<t 
by  the  InfinstJlal  Trunt  ("onipauy  of  hrovirtence,  Rhode 
lalttnd. 
e73-Ta««  FIrBt  National  Hank  of  Warren,  Rhode  Island,  liaH  gone 
Into  voluntary  I'qaldatlon  by  reHOlatlon  of  Its  stockholrttirs 
dated  AuKUst  24.  1904,  to  take  effect  on  that  <litte.  Absorbed 
by  the  Induatilal  Trunt  Company  of  Providence,  KUode 
Island. 

1,008— The  National  Hope  Bank  of  Warren.  Rhode  Island,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  Btookholders 
dated  AuKDSt  24,  190*.  to  t»ke  eltVot  on  that  date.  Absorbed 
by  the  Industrial  Trust  Company  of  Providence,  Rhode 
Island. 
688— The  First  Natlon»l  Bank  of  Lynn,  Massaoliusetts,  hai  Kone 
Into  voluntary  liquidation  by  resolution  of  Its  stO(  kholders 
dated  August  SO,  1904,  to  take  <  ffeot  on  that  date  Absorbed 
by  the  Esst-x  Trust  Company  of  Lynn,  Massachusetts. 

8,608— The  Ohio  Valley  National  Bank  of  OInolnnatl.  Ohio,  has  (?one 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
daten  Hepteniber  12,  1904,  to  take  effect  on  that  date.  Con- 
solidated with  the  First  Nallonal  Bank  of  Cincinnati. 

8,740— The  KluKtlsher  Nailonal  Bank,  KICKHsher,  Oklahoma,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  SeptenibPr  it.  to  take  »  ttVct  Sbptember  24,  1H04.  Coa- 
solldated  with  The  First  National  Bank  of  Kingfisher. 

6,888— The  Cltlzans' National  Bank  of  JacktonvUle,  Texas,  has  gone 
Into  voluntary  liquidation  bv  resolution  of  Its  stockholders 
dated  September  1ft.  to  take  effect  September  16,  1904.  Oon- 
BOlldattd  with  The  First  National  B*iik  of  Jacksonville. 

1,140— The  National  Bank  of  Lyndon,  Veimoni,  has  gone  Into  volun- 
tary liquidation  by  resolnllon  of  Its  stockholders  dated 
Saptember  27,  1904,  to  take  effect  on  that  date. 

7,391-The  City  National  Bank  of  Lampasas,  Texas,  bas  gone  Into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
September  27,  1904,  to  take  effect  on  that  date.  Absorbed 
by  The  First  National  Bank  of  Lumpasas. 

7,112— The  First  National  Bank  of  Wehrnm,  Pennsylvania,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  October  18,  1904,  to  take  effect  on  that  date. 

4,808— The  Peoples  National  Bank  of  Belfast,  Maine,  has  gone  Into 
voluntary  liquidation  by  resolution  ot  its  stockholders  dated 
October  18,  to  take  effect  on  October  31, 1904.  Succeeded  by 
a  trust  company. 

1,894— The  Fifth  National  Bank  of  Pittsburgh,  Pennsylvania,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  October  10,  1804,  to  take  effect  November  1. 
1904.  ConEolldated  with  the  Fort  Pitt  National  Bank  of 
Pittsburgh, 

7,218— The  Fredonla  National  Bank,  Fredonla,  Kansas,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
OotcbprSO,  1904,  to  take  effect  on  that  date.  Absorbed  by 
the  Wilson  County  Bank  of  Fredonla. 

6,894— The  First  National  B*nk  of  Oonrce,  Texas,  has  gone  into  vol- 
untary liquidation  by  resolution  of  its  stockbolders  dated 
October  22,  to  take  effect  November  i ,  1904. 

1,893  -The  Cltlzenb'  National  Banft  of  Washington  City,  D.  O.,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  Nov.  7.  i  904,  to  take  effect  on  that  date.  Con- 
solidated with  the  National  Metropolitan  Oitlzsns*  Bank  of 
WaehlDgton. 

2,896— The  Berkshire  National  Bank  of  North  Adems,  MassaohusettB, 
has  gone  Into  voluntary  liquidation  by  resolution  oi  its  stock- 
holders dated  November  2i,  1904,  to  lake  effect  on  that  date. 

6,650— The  Farmers'  National  Bank  of  Prlmghar,  Iowa,  has  gone  Into 
voluntary  liquidation  by  resolution  of  lis  stockholders  dated 
November  lo,  1904,  to  take  effeoton  that  date.  Consolidated 
with  The  First  National  Bank  of  Prlmghar. 

3,272— The  Mercantile  National  Bank  of  Cleveland,  Ohio,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  November  25, 1904,  to  take  effect  on  December  1, 1904, 
Succeeded  by  the  National  Commercial  Bank  of  Cleveland. 

6,29C— The  National  Bank  of  North  America,  Ohloago,  Ililnolp,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  Noveitber  28, 1904,  to  take  effect  on  that  date. 
Absorbed  by  the  OoBtli?ental  National  Bank  of  Otiioago. 

INSOLVEICT. 

4,948— The  People's  National  Bank  of  Swanton,  Vermont,  insolvent, 
was  placed  In  charge  or  a  Receiver  on  Aug.  18, 1 904. 

4,273— The  Flrtst  National  Bank  of  CiaysvlUe.  Pennsylvania.  Insolvent, 
was  placed  in  the  hands  of  a  Receiver  on  October  11,  1904. 

4,641— The  Berlin  National  BaLt,  Benin,  Visoonsln,  insolvent,  was 
placed  in  charge  of  a  Receiver  on  November  17.  1904. 

4,667— The  Wooeter  National  Bank,  Wooseer,  Ohio,  insolvent,  was 
placed  iu  charge  of  a  Receiver  on  November  23,  1904. 

4,002 -The  Big  Bena  National  Bank  of  Davenport,  Wafhlngton,  in- 
solvent, was  placed  in  onarge  of  a  Receiver  on  November  85, 

1904. 

2,718— The  Citizens'  National  Bank  of  Oberlin,  Ohio,  Insolvent,  was 
placed  in  charge  of  a  Receiver  on  November  28, 1904. 

BBBUMPTION  OF  BC8INE88. 

893— The  First  National  Bank  of  Saratoga  Springs,  New  York.placed 
In  charge  of  a  Receiver,  June  27,  resumed  business  August 
18,  1904. 

?HANOE  OF  TITLE  OF  NATIONAL  BANKS. 

4,345— The  United  States  National  Bank  of  Holdrege,  Nebraska,  to 
The  City  National  Bank  of  Holdrege. 

1,069- The  National  Metropolitan  Bank  of  Washington,  District  of 
Columbia,  to  National  Metropolitan  Cltizans'  Bank  of  Wash- 
ington. 

8,268— The  First  National  Bank  of  the  City  of  Independence,  Iowa,  to 
The  First  National  Bank  of  IndepeLdence. 
974— The  Amoskeag  National   Bank,  Manchester,  New  Hampshire, 

to  the  Amoskeag  National  Bank  of  Manchester. 
596— The  People's  National  B^nkof  Roxbury.Biston,  Massacbusetts, 

to  the  People's  National  Bank  of  Roxbary  at  Boston. 
615-The  National  Rockland  Bank  of  Roxbury,  Boston,  Massachu- 
setts, to  The  Nati'inal  Rockland  Bank  of  Roxbury  at  Boston. 

7,460— The  National  JBaik  of  Jainesport,  Mlseonrl,  into  the  First 
National  Bank  of  Jamef  port. 

AFPUOATIONSTO  OOMVEBT  INTO  NATIOKAL  BANKS  APPKOVED. 

The  Bank  of  North  Bend,  Nebraska,  into  National  Bank  of  North 
Bend.    Capital,  $26,000, 

The  First  State  Bank  of  Llnevllle,  Alabama,  into  The  First  National 
Bank  of  Llnevllle.    Capital,  $25,0O0. 

The  Peoples  Bank,  Sylacanga,  Alabanra,  into  The  Merchants  and 
Planters  National  Bank  of  Svlaoauga,    Capital,  $S0,000. 

The  Spaldlnii  State  Bank,  Spalding,  Nebraska,  into  the  First  National 
Bank  of  Spalding,  Capital,  $2^,000.  Blanks  sent  to  H.  u.  Vail, 
Albion.  Nebraska.  .  _.       __ 

The  Commercial  State  Bank  of  Oxford,  Nebraska,  into  The  First 
National  Bank  of  Oxford.    Capital,  $2^,000. 

The  Watertown  Htate  Bank.  Waterrown,  South  Dakota,  into  Security 
National  Bank  of  Wat^-rtown     Capital,  »ri0,000. 

The  Bank  of  Lucas.  Kansas,  Into  The  First  National  Bank  of  Lucas, 
C.ipltai,  8^6,' 00  Bl-nkfl  sent  to  J.  A.  Hirst,  611  Minnesota  Avenue, 
Kaaeas  City,  Kansas 


The  Lake  Ooanty  Htat«  Bank  of   East  Cliloaffo,  Indiana.  Into  The 

First  National  B«nk  of  Kaki  C1i1c»>.o.     Capital.  $50,000.   This  applica- 
tion <s  In  lieu  of  one  approved  October  1»,  1901,  for   authority   to   or 
gaiilz.e  a  national  baiik  under  the  same  title   as  rucoeesor  to  the   Lhke 
Coiiuiv  8:aiei  Hunk. 

Th«^  State  Bank  of  Edna,  Kansas,  Into  The  First  National  Bank  of 
Edna.    Capital,  925.000. 


GOVBBNMBMT  KBVBNUB  AND  £XPBNDITUBBS. — Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemente  for  the  month  of  Ncvtmbtr. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  eleven  months  of  the  calendar  years  1904  and  1908.  For 
statement  of  Nov.,  1903,  see  Ohbonicle  D(c.  26,  1903,  page 
2372. 
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NoTB.— Total  dlsbarsenoente  nnder  "Civil  and  Miscellaneous"  in 
1901  inolnrlea  $54  600,000  paid  on  account  of  Panama  Canal  and 
loan  to  Louisiana  Purchase  Exposition  Company.  The  last  Instalment 
of  the  loan  to  the  Lonlelana  Parohase  Exposition  Company  was 
repaid  to  the  Government  on  November  15. 

Bank  Notes— Chanqes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Nov.,  1903,  uHU  be 
found  in  the  Chronicle  of  Dee.  26, 1903,  page  2371. 


1903-04. 


Nov.  30.. 
Oct  31. 
Sept  30., 
Aug,  31.. 
July  31., 
June  SO.. 
May  31.. 
Vpr.  80., 
Mar.  31.. 
Feb.  29.. 
JMk.  31.. 
Deo.  81 


Bondi and 

Legal  Tenders  on  Depotit 

for  Bank  Circulation. 


Bonds, 


431,075,840 
426,544,790 
424,701,490 
419,683,940 
417,577,550 
416,016,690 
410,572,640 
899,795,140 
398,034,660 
392,671,550 
390,231,600 
889.335.680 


Legal- 
tenaert. 


32,731,670 
32,760,919 
34,064,693 
35,136,478 
35,181,732 
36,475,646 
38,709,531 
39,277,792 
39,3C9,708 
39,971,819 
39,199.896 
37.899.396 


Oireulation  Afloat  Under 


Bonds. 


9 
427,947,505 

424,530,581 

422,014,715 

417,380,300 

415,025,156 

412,759,449 

407,279,034 

397,802,781 

396,600.234 

390.852,49 

387,657,731 

387,273,623 


Legal- 
ten  It  rs. 


32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,616 
88.709,581 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889.895 


Total. 


460,679,075 
457,281,500 
{456,079,408 
J453,516,773 
450,206.888 
449,235,095 
445,988,505 
437,080,573 
484,909,942 
430,824,310 
426,857,627 
425.168,018 


For  fnll  explanation  of  the  above  table  see  Chronicle 
Dec,  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonda 
held  against  national  bank  circulation  and  to  secnre  pnbUo 
moneys  in  national  bank  depositories  on  November  30. 


Bondion  Depotit 
Nov.  SO,  1904. 


5  p.  otB.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 

4  p.  OtB.,  1895,  due  192C 
3  p.  ot8..'98,  due  1908-lS 

5  p.  OtB.,  1900  due  1930. 
S'65sDl8t.  Ool.,  1924... 

State  AClty 

Philippine  Isl'd  OertirB 
Hawaiian  Island  bonds. 
Fblllppine  Loan 

Total. •■ 


V,  8.  Bondi  Held  Nov.  30, 1904,  to  Seeurt— 


Public  DepotiU  Bank 

in  Bank:        Oireulation. 


9100.000 

9,778,760 
9,826,050 
8,424,500 
74,945,350 
1,902,000 
1,931,000 
3,456.000 
1,072,000 
2,840,000 


9114,276,650 


96,650,600 

1,797,600 

1,959,040 

420,668,600 


total  Held. 


9100,000 

16,429,350 

11,623,650 

10,383,540 

495,613,950 

1,902,000 

1,981,000 

3,456,000 

1,072,000 

2,840,000 


9431.076,840  9545,361,490 


The  foregoing  does  not  include  the  bonds  held  in  thf 
New  Tork  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Nov.  30  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  $121,858,650. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Nov.  1 
and  Dec.  1,  and  their  increase  or  decrease  during  the 
month  of  November. 


National  Bank  Notee— Total  afloat— 
Amount  afloat  Nov.  1, 1904 

▲mount  Issued  during  November, 

▲mount  retired  during  November 


▲mount  bank  notes  afloat  Dec.  1, 1904 

Legal  Tender  Notet— 
▲mount  on  deposit  to  redeem  natlona) 
bank  notes  Nov.  1, 1904 • 

▲moantdeposlted  during  November • 

▲mt.  of  banknotes  redeemed  In  November 

▲mount  on  deposit  to  redeem  national 
bank  notes  Deo.  1,  1904 


98,533,580 
5,136,C03 


92,375.955 
2,395,304 


9467,381,500 
3,397,575 


9460,679,075 


932,750,919 
19,349 


$32,731,570 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend'e. 

Aug.  1. 

Sept.  1. 

Oct.  1. 

.Vot>.   1. 

Dec.  1. 

Depoiittby— 

liiBOlv'ntbke. 

l-lqald'g  bks. 

Bed'c'gnnd." 

•ot Of  1874 

9 
238,959 
12,577,723 

22,365.056 

35.181.732 

211.923 
12,138,889 

22,785,661 

9 
171,133 
12,166,644 

21,726,916 

86,688 
11,998,828 

20,665,408 

9 

35.338 
12,498,935 

20,202,297 

Total  .. 

3R.136.47? 

34,064,693 

32.760.919 

82.731,670 

•▲ot  Of  June  20. 1874.  and  July  12. 1882. 


0ITII»BNI»S. 


Nam*  of  Company- 


Railroads  (Steam). 

Alabama  Great  Honthern,  pret  A 

Atchison  Topeka  A  Santa  Fe,  pret 

Clucago  &  Alton  Jiailway,  pref 

Ctaloago  A  North  Western,  com 

do  do  do  pref.  (qn.) 
Delaware  Lackaw.  <&  Western  (extra). 
Hocking  Valley,  com 

do  do      pref 

Mlssonri  Paciflo 

New  York  &  Harlem,  com.  and  pref... 

N.  Y.  Ontario  A  Weewrn,  com 

Old  Colony  (qaar.) 

Southern  Pacific,  pref  (No.  1) 

Street  Railways. 
Cal  Gas  &  Eleo  ,  Ban  rran  (mthly)... 

Indianapolis  (Ind  )  Street  By 

Kansas  City  By.  &  Light,  pref  (qnar.) 
MetropoUUn  St.  By  ,  New  York  (qn.). 
Twin  City  Bap  Tr  ,  Minneap.,  pt.  (qu.) 

Union  Tracilon,  Philadelphia 

United  Rys.  Investment,  pref 

United  Tiao.  A  Eleo.,  Providence  (qn.) 
Banks. 

Fifth  Avenae  (qnar.) 

Jefferson 

Mntnal 

N.  y.  Connty  National  (No.  106) 

Plaza 

Trust  Companies. 

FUth  Avenue  (qnar.) 

N.  Y.  Life  In«uranoe  <B>  Trust 

Mliicellaneoos. 
Amer.  B*et  Sugar,  pf.  (qnar.)  (No.  22) 

American  Can.  pref  (qnar.) 

American  Snnff,  com  (qnar.) 

do  do     pref.  (quar.) 

American  Thread,  pref 

Bordeu'8  Cond.  Milk,  pref.  (qnar.) 

Chio.  Jnno.Ry.s  A  U.stk  YdB.,oom.(qu.) 
do  do  do      pref.  (qu.) 

Chicago  Telephone  (qnar.) 

Electric  Boat.  prof,  (qnar.) 

General  Elertno  (quar.) 

International  Silver,  pref.  (quar.) 

Kings  Co  Eleo.  Light  A  Power  (quar.) 
Maryland  Coal,  pref 

do  do    pref. (extra) 

Nat.  Enam.  A  Stamping,  com.  (qnar.) 

do  do  pref.  (quar  ). 

Bailway  Kqnip.  Corp.  (mthly.)(No.78) 

do  do      (extra) 

Royal  Baking  Powder,  pref.  (qnar.)... 
Standard  Oaa  I>t.  (NY),  com  A  pret. 
United  Shoe  Machinery,  com.  (qnar.).. 

do        do  do  nr«».  (onar  v. 

t  Payable  on  or  about  Deo.  30. 


Per 

Cent 


When 
Payable 


1 


ft 

2 

2 
10 
i\ 
2 

i\ 
5 
3 

1»« 
SS 

28c. 
2 
IV, 

134 
l\ 

2 
3 

25 

2>a 

3 
60 
10 

8 
20 

1H 
IVi 
2>, 

2>« 
IS 
2     , 

1  >2|  Jan 
2'9|Dec 

2  Jan 
Jan 
Jan 
Deo 


Feb 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Deo 
Jan 
Deo 
Jan 
Tan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 

Deo 
Deo 

Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 


Books  Closed. 
(Days  Inclusive.) 


Deo  28       to 
Deo  17       to 
Holders  of  reo 
Holders  of  rec. 
Deo    9       to 
Deo  38       to 
Deo  28       to 
Dec  23       to 
Holders  ot  reo. 
Dec  23       to 
Holders  ot  reo. 
Holders  ot  reo. 


Feb  1 
Jan  2 
Deo  12 
Deo  12 
Deo  23 
Jan  16 
Jan  16 
Deo  38 
Deo  15 
Jan  16 
Dec  10 
Dec  31 


Deo  11  to  

Holders  of  rec.  Deo  24 

Not  20  to  Nov  80 

Deo  21  to  Jan  16 

Dec  IR  to  Jan    2 

Deo  11  to  Jan    2 

Deo  20  to  Jan     2 

Deo  14  to  Jan    3 


Deo  20 
Doo  36 
Dec  24 
Deo     9 

Deo  25 


to 
to 
to 
to 
to 


Holders  of  r«o. 
Holders  of  reo. 


Holders 

Deo  20 

Dec  15 

Dec  15 

Nov  30 


3 

1 
2 
2'ia 

2»Q 

1*4 

l"* 

2 

IHi 

3 

2 


Deo 
Deo 
Jan 
Jan 
Deo 
Deo 
Deo 
Dec 
Jan 


3 

3 

2 
15  Deo     6 

3  Dec  11 
Deo  11 
Deo  27 
Deo  1(? 
Holders 
Deo  11 
Nov  19 
Deo  20 
Deo  20 
Deo  17 
Dec  17 


1  >•  Jan 


an 
1 

14 

2 

1 

3i 
31 

1 

I 
16 

15    

31   Holders 
31  Deo  31 
14  Deo  18 
14>Deo  18 


ot  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 


Deo  31 
Jan  2 
Jan  3 
Jan  2 
Jan    3 

Dec  80 
Deo     6 

Deo  24 
Jan  1 
Jan  3 
Jan  3 
Jan  1 
Dec  16 
Jan  17 
Jan  17 
Deo  30 
Jan  1 
Deo  17 
Jan  1 
Nov  30 
Jan  2 
Jan  2 
Jan  2 
Jan  2 


ot  rec. 
to 
to 
to 


Deo  15 
Jan  2 
Dec  2iJ 
Dec  26 


gaufeiwg  attd  ^xnattdaL 


BANK    OF    MONTREAL. 


PROCEEDINGS  AT  THE  EIGHTY-SEVENTH  ANNUAL 
MEETING,  DEC.  5,  1904. 


(From  the  Montreal  Gazette.) 

The  eighty-seventh  annual  general  meeting  of  the  Shareholders  of 
the  Bank  of  Montreal  was  held  in  the  Board  Room  of  the  Institution  at 
noon  yesterday. 

There  were  present:  Hon.  Sir  George  A.  Drummond,  K.  O.  M.  G., 
Vice-President ;  Sir  William  C.  Macdonald,  R.  G.  Reid,  Hon.  Robert 
Mackay,  Messrs.  G.  F.  C.  Smith,  George  Durnford,  James  Skeoo 
Henry  Dobell,  O.  J.  Fleet,  K.  0.;  George  Filer,  Henry  Morton,  R.  B. 
Angus,  M.  8.  Foley,  B.  A.  Boas,  F.  8.  Lyman,  K.  O.;  Angus  W.  Hooper, 
Percy  R.  Gault,  Thomas  Irving,  J.  Soott  and  John  Morrison. 

On  the  motion  of  Mr.  K.  G.  Reid,  Sir  George  A.  Drummond,  Vice- 
President,  was  unanimously  voted  to  the  chair,  in  the  absence  of  the 
President,  the  Right  Hon.  Lord  Strathoona  and  Mount  Royal. 

On  the  motion  of  Mr.  C.  J.  Feet,  K.  O.,  seconded  by  Mr.  Henry 
Dobell,  it  was  agreed :  "That  the  following  gentlemen  be  appointed 
to  act  as  scrutineers :  Messrs.  F.  S.  Lyman,  K.  C,  and  G.  F,  C.  Smithy 
and  that  Mr.  James  Aird  be  Secretary  of  the  meeting." 

DIRECTORS'  REPORT. 

The  report  of  the  Directors  to  the  Shareholders,  at  their  eighty" 
seventh  annual  general  meeting,  was  then  read  by  Mr.  E.  8.  Clouston, 
General  Manager,  as  follows :  ^,      ^^  »    v      .      *i. 

The  Directors  have  pleasure  In  presenting  the  report  showing  the 
result  of  the  Bank's  business  for  the  year  ended  Oct.  31, 1904. 

Balance  of  Profit  and  Loss  Account  3l8t  October,  1903.    $373,988  06 
Profits  for  the  year  ended  31st   October,   1904,  after 
deducting  charges  of  management,  and  making  full 
provision  for  all  bad  and  doubtful  debts. 1,609,207  95 

$1,983,196  01 

Dividend,  5  per  cent,  raid  1st  June.  1904 $700,000 

Dividend,  5  per  cent,  payable  Ist  Dec,  1904...  700.000  ^         ^^^  ^^ 

Balance  of  Profit  and  Loss  carried  forward $583,196  01 

Since  the  last  annual  meeting  of  the  Shareholders,  a  branch  of  the 
Bank  has  been  opened  at  Portage  la  Prairie,  Man.,  and  sub-agencies 
at  Armstrong  and  Kelowna,  B.  C,  anil  Paplneau  Avenue  (Montreal) 
and  Westmounr.  Sub-agencies  at  Hoohelaga  (Montreal),  Enderby.  B. 
v.,  and  two  at  Winnepeg  have  been  arranged  for,  and  will  be  opened 

The  reconstruction  of  the  headquarters  building  on  St.  James  Street 
is  now  proceeding,  and  will  be  completed  in  a  few  months. 

All  the  offices  of  the  Bank,  including  the  Head  Office,  have  been  in- 
spected during  the  past  year. 

STRATHOONA  AND  MOUNT  ROYAL, 

President. 
Bank  of  Montreal,  Head  Office,  3l8t  October,  1904. 

THE  GENERAL  STATEMENT. 

Liabilities. 

Capital  Stock ■-  „  --■•;,-----^ 

Rest $10,000,000  00 

Balance  of  Profits  carried  forward 583  196  01 


$14,000,000  00 


Unclaimed  Dividends  .. 
Half-yearly    Dividend 
December,  1904 


payable    Ist 


$10,583,196  01 
980  01 

700,000  00 


Notes  of  the  Bank  in  circulation $10,925,689  00 

Deposits  not  bearing  interest. 23,681,366  62 

Deposits  beariag  interest.  71,113,04667 

Balances  due  to  other  Banks  in  Canada        162,489  97 


11,284,176  02 

$25,284,176  02 


105,882.592  26 
$131,166,768  28 


Assets. 

Gold  a  nd  8U ver  coin  current $4,083,672  63 

Government  demand  notes  4,468,798  75 

Deposit  with   Dominion    Government 

teauired  by  act  of   Parliament   for 

security  of  general  bank  note  oireu- 
lation.:..... 460,000  00 

Due  by  agencies  of  this 

bank  and  other  banks 

in  Great  Britain $3,555,929  34 

Due  by  agencies  of  this 

bank  and  other  banks 

in  foreign  countries  .  .   1,112,152  15 
Call  and  short  Loans  In 

Great     Britain     and 

United  States 24,499,623  00 


29,167,704  49 
519,863  56 


$48,881,689  93 
600,000  00 


Dominion  and  Provincial  Government 

Securities     

Railway  and  other  Bonds,  Debentures  

and  Stocks 7,373,367  89 

Notes  and  Cheques  of  other  Banks 2,808,282  61 

Bank  Premises  at  Montreal  and  Branches 

Current  Loans,  and  Discounts  in  Can- 
ada and  elsewhere  (rebate  Interest 
reserved)  and  other  assets $81,304,314  Z8 

Debts  secured  by  mortgage  or  other-  ..tq/vt 

wise 252,478  07 

Overdue  debts  not  specially  secured 
(iss  provided  for _128^6_00     ^^ ^^^^^^^^ 

$131,166,788  28 
E.  8.  CLOUSTON,  General  Manager. 
Bamk  of  Montreal,  Montreal,  31st  October,  1904 


'J(i:i' 
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THE  OBNERAL   MA.NAUKR. 

The  Oonpral  ManaKer  then  spoke  as  follows: 

ReferrlnK  to  the  statement  laid  before  yon,  the  principal  chanKOs, 
an  compared  with  last  year,  are  an  Increase  In  the  deposits  hearing 
Interest  of  $13,265.0(10,  in  the  call  loans  of  $9,14:t.O0(),  In  the  current 
loans  of  *6,6!»9. 000.  and  a  decrease  In  the  balance  due  by  our  own 
aKenoles  and  other  banks  outside  Canada  of  $1,114,0(mi. 

There  Is  nothln^^  that  calls  for  any  special  remark  in  connection 
with  thpso  amounts,  except  that  In  the  case  of  the  loans  and  dopoHlts 
a  certain  amount  of  the  Increase  Is  of  a  temporary  nature  and  will 
disappear  shortly,  but  there  will  still  be  a  sufficient  amount  to  show 
that  our  business  la  steadily  proKreaslnR.  The  diminution  In  our 
profits  Js  largely  accounted  for  by  the  low  rate  of  Interest  ruling  In 
the  foreign  markets,  where  we  have  to  loan  most  of  the  money  we  de- 
sire to  hold  readily  available.  I  s»w  a  statement  the  other  day 'hat 
In  New  York  not  In  a  quarter  of  a  century  has  money  ruled  so  low  as 
It  did  a  portion  of  last  autumn. 

On  the  whole,  it  may  be  said  that  the  past  year  has  been  a  prosper- 
ous one  for  Canada,  though  there  have  been  special  Industries  which 
did  not  participate.  Lumber  markets  have  been  very  dlsappointlui?. 
and  the  prices  for  dairy  products  unsatisfactory.  Certain  industrials 
have  puttered  from  foreign  competition,  but  on  the  other  hand  some 
of  our  important  industries  are  now  reviving  under  more  experienced 
and  intelligent  management. 

The  trade  of  the  pa.st  ytar,  both  domestic  and  foreign,  has  been  well 
maintained.  Domestic  trade  shows  a  sUeht  increase,  while  foreign 
trade,  omitting  specie,  reached  a  value  of  $154.6 12,000,  as  compared 
with  fio0,010.O0O  in  1903.  One  feature  of  foreign  trade  may  be 
noted.  Exports  of  domestic  products  declined  in  value  $16,000,000, 
while  imports  for  consumption  rose  *18, 776, 000.  making  a  lo-s  In 
balance  of  trade  of  nearly  #35,000,000  from  the  preceding  year.  In 
the  seven-year  period,  1896-1902,  inclusive,  the  very  exceptional 
condition  existed  of  an  excess  of  domestic  exports  over  imports  for 
consumption,  the  actual  balance  In  favor  of  Canada  In  this  period 
having  been  $1,428  000;  but  In  the  last  two  years  the  condition  has 
chauKCd,  and  since  1902  Imports  have  outrun  domestic  exports  by 
$55, 600, 000.  In  Itself  this  excess  maybe  of  small  concern.  It  has 
probably  been  much  more  than  overcome  by  the  introduction  of 
capital  brought  by  an  Increasing  volume  of  immigration,  by  invest- 
ments of  foreign  capital,  largely  from  the  United  States,  in  our  virgin 
lands,  water  powers,  forests,  and  in  many  other  ways.  Yet  the  fact 
remains  that  considered  alone  the  foreign  trade  balance  has  turned 
aiialnsc  us,  and  to  this  cause  the  somewhat  less  abounding  activity  of 
domestic  trade  may,  perhaps,  be  traced.  In  the  two  months  of  the 
current  fiscal  year  for  which  returns  are  available,  July  and  August, 
domestic  exports  were  less  in  volume  by  $4,200,000  than  In  the  cor- 
responding period  of  last  year,  and  imports  fcr  consumption  8D0W  a 
decline  of  about  $530,000. 

Taking  a  broad  view  of  Canadian  commerce,  the  future  is  bright 
with  promise.  Our  population  is  fed  now  by  an  immigration  of  up- 
wards of  100,000  people  annually,  and  the  stream  appears  to  be  well 
turned  towards  Canada.  Production  In  the  ciorthwest  grows  apace, 
the  railways  are  prosperous,  a  second  transcontinental  line  Is  on  the 
eve  of  construction,  the  reports  from  the  mining  districts  of  Brltieh 
Columbia  are  more  encouraging,  a  spirit  of  abiding  confidence  In 
Canada  prevades  oar  people;  and  despite  temporary  checks  in  the 
progress  of  material  developments,  there  Is  increasing  belief  that  this 
country  has  entered  upon  an  era  of  great  and  enduring  prosperity. 

VICE-PRESIDENT'S  REMARKS. 

The  Vice-President,  in  moving  the  adoption  of  the  Directors'  report, 
said: 

The  statements  submitted  by  the  General  Manager  and  in  the 
Directors'  report  so  fully  place  before  you  the  position  of  the  Bank 
that  it  is  unnecessary  I  should  trespass  on  your  patience  for  more  than 
a  few  moments  with  some  general  remarks. 

The  hacdsome  and  commodious  premises  in  which  we  are  now  as 
sembled,  and  which  are  now  close  to  completion,  have,  I  am  sure,  met 
with  your  approval  as  furnishing  a  worthy  and  convenient  home  for 
the  headquarters  of  the  Bank  for  many  years  to  come. 

The  General  Manager  has  referred  to  one  cause  of  diminished  profits, 
to  which  may  be  added  the  fact  that  to  earn  dividends  now-a-days  a 
much  larger  volume  of  business  luust  be  done,  thoueh  that  is  only 
another  way  of  stating  the  great  reduction  in  the  rates  for  money,  and 
in  the  charge  for  banking  services  which  has  been  going  on. 

I  may  again  draw  your  attention  to  the  fact  that  in  1847,  when  the 
Bank  first  occupied  the  premises  on  this  site,  its  total  assets  amounted 
to  $7,110,000,  and  this  year  they  reach  $131,160,000. 

In  reviewing  the  general  condition  of  the  country,  it  may  be  noted 
that  the  Stock  Exchange,  reflecting  as  It  does  the  views  of  investors 
has  apparently  entered  on  a  period  of  revival ;  securities  have  now  a 
higher  range  of  value  and  confidence  in  the  lasting  character  of  this 
improvement  appears  to  be  spreading. 

It  is  evident  that  any  marked  Increase  In  Immlgatlon,  or  In  the  pro- 
duction of  cereals,  must  come  irom  the  Northwest.  We  have  there  an 
immense  territory,  of  which  the  area  stated  In  figures  conveys  no  ade- 
quate Idea;  bur  taking  only  that  portion  to  the  south  of  the  flfty-flfth 
parallel  of  latitude,  which,  as  you  know,  passes  through  the  north  of 
England,  the  Government  expert  estimates  that  the  portion  "suitable 
for  cultivation,"  In  Manitoba,  Asslnibola,  Saskatchewan  and  Alberta, 
that  is  from  Manitoba  to  the  mountains,  reaches  an  extent  consider- 
ably exceeding  the  total  area  of  the  Empire  of  Germany,  while  refer- 
ring to  the  much  larger  extent  to  the  north  of  the  fifty  fifth  parallel 
he  says :  "What  proportion  of  these  vast  districts  will  be  capable  of 
the  profitable  growing  of  crops  is  as  yet  a  matter  of  conjecture." 

You  are  all  aware,  of  course,  that  the  Isothermal  lines  do  not  neces- 
sarily coninclde  with  the  parallels  of  latitude,  and  these  lat  ter  only 
approximately  denote  the  climate,  but  the  fact  of  the  production  of 
the  finest  qualities  of  wheat  in  our  territory,  as  abovedeflned,  is  estab- 
lished beyond  question.  You  will  be  able  to  form  some  estimate  of 
the  possibilities  of  the  future  when  I  add  that  as  yet  less  than  4  per 
cent  of  this  land  has  been  brought  under  crop.  It  is  worthy  of  note 
also  that  the  yield  per  acre  In  Manitoba  and  the  Territories  •-xc-'eds 
that  of  every  one  of  the  Northwestern  States  of  the  American  Union. 
Montana  alone  excepted. 

Striking  proofs  of  progress  In  this  part  of  the  Dominion  are  every- 
where visible.  The  population  of  Manitoba  and  the  Territories,  which 
In  1901  was  422.000,  became  In  1904  870,000. 

The  homestead  entries,  which  in  1901  numbered  8  157,  and  repre- 
Rcnted  1.305,120  acres  taken  up  for  cultivation,  had  in  1904  reached 
the  number  of  31,383,  and  covered  an  acreage  of  5,021,291;  and  to 
this  may  be  added  land  sold  for  settlement  by  companies,  bringing 
the  total  up  to  9,387,501  acres. 

The  number  of  Immigrants,  which  ten  years  ago,  in  1895,  was 
25,788,  and  for  years  made  little  progress  over  this  figure,  last  year 
reached  l.-i0,329,  and  is  believed  during  the  pres-nt  year  to  have 
largely  exceeded  that  number ;  but  statlhtics  are  not  yet  attainable. 

While  the  evidences  of  progress  are,  as  alreany  said,  most  marked 
In  our  western  territories,  the  rest  of  the  Dominion  has  not  been 
standing  stll.  One  feature  is  noteworthy— the  n\im  jer  of  new  manu- 
faetarlng  enterprises  springing  up  all  over  the  country;  some  of 
them  are  essentially  Canadian,  others  are  branches  of  important 
American  industries.  It  Is  impossible  to  give  data,  even  approxi- 
mately correct,  of  the  extent  or  number,  but  I  hold  In  my  hand  In  my 
hand  a  list  of  over  thirty  In  Ontario  and  Quebec,  and  may  say  that  for 
three  only  In  this  city  and  neighborhood,  sites  have  been  secured 
averaging  about  fifty  acres  each. 


OLDER   PROVINCES. 

Of  trade  in  general  I  "Ubmlt  the  fillowlac  brief  summary,  which 
taken  In  conjunction  with  the  remarks  of  the  General  Manager  mar 
be  useful: 

Drv  (iooDs.  -A  fairly  good  year's  bUHlaeiis,  the  woolen  Industry 
somewhat  better,  collections  good. 

LtJiiOKR.  Not  80  good;  the  production  this  year  will  be  reduced 
and  better  prices  expected. 

Phovisions. -The  export  of  bajon  shows  large  iocroase,  and  con- 
siderable quantity  of  provision-  is  going  to  South  .Vfrlca. 

Live  Stock.— Exports  show  large  deoliae,  prices  of  cattle  belne 
very  low. 

Leather.— Good  year's  business  at  fair  prices. 

Boots  and  Shuks  —  v  very  ansatUfaotory  year,  consequent  on 
labor  trout)les  and  high  prices  of  material. 

GaocKRiEs— Business  reported  good  and  fairly  profitable;  the  farm- 
ers reported  prosperous  everywhere. 

Daiev  Proouck-  ;heese  ban  been  disappointing,  but  butter  has 
been  satisfactory;  upon  the  whole  fairly  good. 

Tlie  g  ain  trade  of  the  port  shows  a  maraed  falling  off. 

The  hay  crop  of  this  province  has  been  exceptionally  good,  and  ex- 
ports fetched  remunerative  prices. 

Iron  and  Hard wabk— Mot  so  good  as  last  year,  which  was  phe- 
nomenal. 

The  construction  of  another  line  of  va  Iwav  across  the  continent, 
about  to  be  undertaken  for  the  Graid  Trunk  Riilway  Company,  Is  an 
event  of  the  first  importance. 

TRADE  OF  THE  PORT. 

The  steamship  lines  have  suffered  from  various  causes,  the  reaction 
due  to  the  close  of  the  South  African  war,  and  the  keen  competition  in 
rates  inaugurated  by  the  continental  lines,  which  largely  reduced 
earnings.    This  warfare  is  believed  to  be  over. 

The  Import  trale  and  the  passenger  business  to  this  port  have  been 
up  10  the  average  in  volume. 

The  exports  of  grain  and  timber  show  a  reduction  of  one-third  to 
one-hall. 

The  inland  craft  coming  to  this  port  show  a  heavy  decline. 

Ship-owners,  however,  look  for  better  trade  next  season. 

It  ought  to  be  noted  that  Importers  complain  that,  considering 
higher  irelghts  and  insurance  and  port  charges  in  the  St.  Lawrence 
as  compared  with  Atlantic  ports,  there  is  little  inducement  to  bring 
goods  :his  way.        ^ 

The  prompt  completion  of  the  long  talked-about  harbor  improve- 
ments, with  modern  facilities  for  handling  goods,  the  reform  of  the 
pilotage  and  improvement  of  lighting,  are  urgently  called  for,  if  the 
advantages  due  to  our  geographical  position  are  to  yield  their  due  re- 
sults. In  this  connection  a  point  of  interest  is  the  announcement  of 
the  construction  of  one  or  more  ice-breaking  steamers.  About  these 
comparatively  little  is  known,  but  any  experiment  bearing  on  the 
prolongation  of  the  season  of  navigation,  if  seriously  entered  on,  will 
be  watched  with  an  interest  commensurate  with  its  importance  to  the 
country. 

The  continuance  of  the  sanguinary  struggle  in  the  Far  East  Is.  of 
course,  a  menace  to  the  general  prosperity,  but  as  regards  our  own 
country,  surveying  the  whole  field  I  can  see  no  reason  to  doubt  that, 
given  normal  conditions  and  favorable  weather,  we  are  about  to  enter 
on  a  prosperous  year. 

I  beg,  in  accordance  with  custom,  to  move  : 

"Tnatthe  report  of  the  Directors  now  read,  be  adopted  and  printed 
for  distribution  among  the  Sha'choldc  s." 

The  motion  wa^  seconded  by  Mr.  R.  B.  Angus,  and  after  some 
remarks  by  Mr.  John  Morrison,  it  was  unanimously  adopted. 

Mr.  B.  A.  Boas  moved: 

"That  the  thanks  of  the  meeting  be  presented  to  the  President.  Vice- 
President  and  Directors  for  their  attention  to  the  interests  of  the 
Bank." 

This  was  seconded  by  Mr.  George  Durnford,  and  was  unanimously 
concurred  In. 

The  Vice-President  having  acknowledged  the  compliment,  Hon. 
Robert  Mackay  moved: 

"That  the  thanks  of  this  meeting  be  given  to  the  General  Manager, 
the  Assistant  General  Manager,  the  Inspector,  the  Managers,  and 
other  otticers  of  the  Bank,   for  their  services  during  the  past  year." 

This  was  seconded  by  Mr.  R.  G.  Reid,  and  was  unanimously  carried, 
the  General  Manager  acknowledging  the  same. 

Mr.  Angus  W.  Hooper  moved,  seconded  by  Mr.  James  Skeoch: 

"That  the  ballot  now  open  for  the  election  of  directors  be  kept  open 
until  2  o'clock,  unless  fifteen  minutes  elapse  without  a  vote  being 
cast,  when  It  shall  be  closed,  and  until  that  time,  and  for  that  purpose 
only,  this  meeting  be  continued." 

This  was  unanimously  concurred  In. 

THE  DIRECTORS. 

The  ballot  resulted  In  the  election  of  the  following  directors: 
R.  B.  Angus,  Alexander  T.  Patkrson, 

Hon.    Sir    Oeorob   DsniiMOND, 

K.  C.  M.  O.. 
Edward  B.  Gbbenshields, 
Sib  William  C.  Macdonald, 
Hon.  Robert  Mackay, 


Robkbt  Q.  Reid. 
James  Ross, 

The  Rt.  Hon.  Lobd  Stbathcona 
AND  MonNT  Royal,  G.  C.  M.  G. 


Auction  Sales.— Among  other  secarities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Stocki. 

144  Bank  of  the  Metropolis. 437>4 

9S5  N.  Y.   Warehouse  &  Se- 
curity Co  $1  to  $2  10  per  Bh. 
1  Free  right  N.  Y.  Society 
Library $7fi 

115  Parley's  Park  Sliver  Mln 

Ing  Co $8  lot 

100  Daly  Mining  Co. $2  10  per  sh. 

600  Standard  Ooneol.  Mlnlog 

Co $1  61  persh. 

3^0  Santiago  Gold  MIn'g  Co. $4  lot 
50  Gt.  Wesi'n  Ins.  Co.  (In  1 
llq.>,  $31  50  paid  per 

share,  $40  each 

8  N.  Y.  ife  Boston  Ins,  Co. 
(In  llq.),  $20  paid  per 
share,  $50  each 

200  Indiana  Copper  Co. 
(iCo.  per  sh.);  receipt 
of  trustee  for  5,100 
sh.  and  $2,500  bonds 
of  Republic  Gold  Min 
Ing  Co.,  $450  paid.... 

100  Empress  Embrd'y  Oo.  J 


$2 
lot 


!-$ioo 


I 


stocks. 

4  Clinton  Hall  Aa80c'n....51-5S 
10  Nat.  City  Bank SlCia 

225  Iiitemat'l  Bank  Corp.lSOlSa 
15  Gallatin  Nat.  Bank 416 

69  Industrial  Develop.  Co. $10 lot 
50  People's  Tr.  Co. of  Bklyn.380 
12  West.  Anthracite  Coal  A 

Coke  Oo.  7s  pref $45  lot 

5  West.  Anthracite  Goal  A 

Coke  Co.  com $10  lot 

10  Salisbury  Steel  &  1.  Co.$10  lot 
218  Brock  Veneered  Lumber 

Co.,$10each $15  lot 

10  Bond  &  Mort.  Guar.  Co. 391 
19  Lawyers'  Title  Ins.  Co., 

8SS-84514 

70  Jonrneay  A  Bnrnham...    35 
26  D.  8.  Fire  Ins.  Co 85 

3  American  Surety  Oo 180 

Bonds. 

$4,000  Aagasta  Sontb.  BR. 
l8t  58,  1924,  J4D D9 


New  Vork  City  Cleariu?  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  3,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Capital. 


Bk,  ot  N.  Y. 
Manliat.  Co. 
Merchants' 
Mecliaulcs'. 

America 

Phoenix   ... 

City 

Chemical  .. 
Merch.  Ex  . 

Gallatin 

But.  <fe  Drov 
Mech.t&Tra. 
Greenwich . 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific 

Chatham  . . . 
People's  ... 
N.  America 
Hanover  ... 

Irving  

Citizens'    .. 

Nassau  

Mar.&  Fult. 
Shoe&Lthr 
Corn  Exch  . 
Oriental  ... 
Imp.  &  Trad 

Park  

East  River 

Fourth   

Second    

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  Y.  Co  ... 
German  Am 

Chase 

Fltth  Ave  .. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield.... 

Fifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
IstN.Bklyn 

Liberty 

N.  Y.Pr.Es 
New  Amst 
Astor  


Surplus. 


2,000,0 

2,050,0 

2,000,0 

3.000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

70»',0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

760,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Loans. 


2, 600,  ,5 

2,415,5 

1.4.«,9 

3,3G6,8 

3,556,4 

201,1 

17,003,0 

7,701,6 

375,6 

2,233,0 

127,6 

357,7 

539,6 

4,139,8 

11,667,4 

4,484.2 

625,0 

1,081,3 

408,9 

2,049,3 

6,774,7 

1,091,4 

697,2 

321,4 

1,335,9 

380,7 

3,318,5 

1,058,3 

6,703.3 

7,076,4 

134,2 

2,999,0 

1,460,2 

14,3-^8,0 

874,7 

773,4 

672,5 

517,8 

4,180,6 

1,785,4 

682,7 

878,3 

1,395,5 

1,306,3 

396,0 

1,456,3 

528,9 

1,431,4 

696,2 

1,948,4 

518,3 

561,1 

682,0 


Specie. 


17,612,0 

28,463,0 

13,967,3 

22,173,0 

24,517,0 

3,295,0 

171,928.9 

27,919.3 

6,112,1 

9,217,5 

2.031,5 

4,984,0 

2,972,7 

31,282,7 

153,857,0 

23,699,5 

.3,134,3 

6,316,3 

2,051,0 

16,801,8 

49,503,5 

6,986,0 

18,245,9 

2,809,1 

6,980,2 

7,610,8 

27,638,0 

7,140,4 

24,967,0 

69,211,0 

1,090,1 

20,962,7 

9.494,0 

101,881,0 

8,146,2 

3,395,0 

4,503,8 

3,907,9 

46,439,7 

9,662,8 

2,545,7 

2,767,1 

13,3L^8,1 

7.574,8 

2,536,6 

8,705,6 

3,801,0 

14,960,0 

4,161,0 

11,264,8 

5,464,7 

5,849,5 

4,733,0 


Legals. 


Total         115,972,7  135,187,7  10906029  212,561,1  77,947.5  11278781  25-7 

t         t 


2,417,0 

7,223,0 

3,137,3 

3,544,0 

5,084,0 

644,0 

33,855,5 

5,692,5 

1,204,7 

1,249,4 

513,4 

831,0 

564,5 

5,990,8 

25,260,8 

4,190,1 

581,0 

759.7 

627,7 

1,997,9 

11,598,3 

1,206,4 

4,187.0 

308.2 

1,204,6 

1,963,6 

4,415,0 

1,916,0 

4,074,0 

14,688,0 

358,1 

3,666,0 

1,116.0 

21,865.1 

1,406,0 

473,0 

954,8 

802,8 

12,687,1 

2,347,4 

215,0 

442,2 

1,292,8 

1,855,3 

608,7 

2,113,1 

575,0 

3,047,0 

704,0 

2,210,0 

1,023,8 

1,260,6 

908,0 


\  Deposits 


1,908,0 

2,160,0 

1,323,U 

1,874,U 

2,299,6 

257,0 

3,826,2 

1,752,9 

591,6 

631,6 

82,6 

590,0 

322,0 

1,947,0 

11,637.1 

1,246,4 

519,8 

922.8 

339 

1,928.6 

3,887,9 

333,1 

1,417,2 

405,8 

739,1 

411,6 

3,726.0 

415,8 

1,383,0 

6,524,0 

206,6 

2,197,7 

1,647,0 

2,450,1 

473,8 

407,0 

487,4 

233,8 

1,660,8 

402,3 

685,0 

685,4 

2,332,3 

312,0 

131,8 

443, 

356,0 

1,537,0 

668,0 

249,0 

424,4 

388,2 

265,0 


16.513,0 
34.413,0 
17,294,2 
22,508,0 
27,654,9 
2,914,0 
66,415,3 
27.771,1 
6,814,1 
7,241,3 
2,512,8 
6,639,0 
2,900,8 
26,210,;i 
141,963,0 
20,853,2 
4,132,6 
6,410,1 
2,768,5 
15,901,2 
60.201,9 
6,424.0 
22,257,9 
3,261,0 
6,895,7 
9,219,4 
33,325,0 
7,660,6 
22,271,0 
78,964,0 
1,523,4 
23,134,3 
10,544,0 
97,862,0 
7,570.4 
3,940,0 
5,663,0 
3,929,8 
55,654,1 
10,643,7 
3,713,2 
5,420,8 
14,545,1 
7,916,0 
2,724,6 
10,304,0 
3,995,0 
17,799,0 
4,438,0 
9,780,0 
5,836,ii 
6,836,1 
4,743,0 


Re- 
s've. 

P.C. 

261 

27-2 

24-0 
26-7 
30-9 
25-6 
26-4 
J  6-3 
24-5 
23-7 
51 
30-5 
30-2 
25-9 
261 
266 
26-2 
31-4 
24-6 
256 
23-9 
25-1 
21-8 

:8-i 

25-7 
24-4 
30-4 
24-5 
25-6 
370 

:4-9 
26-2 
24-8 
24-8 
22-3 
25-4 
26-3 
25'7 
25-8 
24-2 
20-8 
24-8 
27-3 
27-1 
24-8 
23-3 
25-0 
30-9 
25-1 
24-8 
24-1 

24-7 


New  Vork  City,  Boston  and  Philatlelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


t  Total  United  States  deposits  included,  $23,333,200. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  3,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAlSrKS. 
OOs  omitted. 


Capi- 
tal. 


N.  Y.  City. 

Boroughs  o/ 

Man&Br'nz 

Colonial 

Columbia  .. 

14th  Street. 

Gansevoort. 

Hamilton  .. 

Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

Stale    

12th  Ward  . 

23d  Ward.. 

Yorkville  .. 

Fidelity 

Jefferson  .. 

Century  ... 

Wash.  Hgts 

United  Nat. 

Consol.  Nat, 

Union  Exch 

Chelsea  Ex 
Morough  o/ 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  hide. 

Peoples 

I7th  Ward  . 

SpraKueNat 

Union 

Wallabout  . 

Borough  ... 
Borough  oj 
Richmond. 

l8lNat.,S.I. 

jF-nSEYClTY 

First  Nat... 
Hudson  Co 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKEN. 

First  Nat... 
Second  Nat 

Tot.  Dec  3 
Tot.  Nov26 
Tot.  Nov  19 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1,000.0 
1,000,0 
750,0 
100,0 


150.0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200.0 


iSwr- 
plus. 


Loans  & 
Invest- 
ments. 


243,1 
291,8 
116,7 

81,9 
123,3 
118,9 
193,0 
195,8 
245,0 
106,6 
682,2 
114,3 
105,4 
285,3 
122,6 
304,0 

63,3 

135,2 

137,7 

1,117,2 

517,4 

61,1 


337,0 
161,3 
585.4 
407,2 

63,3 
760,8 
698,3 
162,2 
184,7 

89,6 
245,4 
116,0 

84,4 

91,8 


100,0 
400,0 

2.50,0 
250,0 
200,0 

110,0 
12.5.0 


102370 
102370 
102370 


Specie. 


115,5 
1,082,3 

660,9 
261.9 
294,4 


538.2 
160,7 

1236:10 
123630 
123630 


2,802,4 
4,992,0 
2,151,9 
1,913,0 
3,231,2 
2,400,8 
2,906,8 
1,716,4 
3,123,0 
1,260,5 
8,098,0 
1,822,0 
1,695,6 
2,100,0 

838,4 
2,365,6 

697,6 

762.6 
2,211,1 
4,114,0 
4,293.6 

405,8 


2,311.3 
1,803,4 
3,708,3 
7,347,6 
1,274,0 
5,220,0 
3,277,0 
1,298,1 
1,660,0 

704,5 
1,362,(1 
1,164,7 

803.8 
1,804,7 


Leg.  T. 
dtBank 
Notes. 


66.4 

368,0 

91,1 

18.7 

174,6 

119,1 

26,4 

32,4 

205,0 

24,2 

563,0 

44,0 

58,5 

54,0 

17,0 

9,1 

25,1 

11.5 

211.7 

370.5 

121,1 

26,1 


15,0 

142,4 

2«4,1 

201,4 

11,6 

184,0 

135.0 

16,9 

68,4 

11,6 

135,0 

50,4 

48.7 

22,6 


61.8 
178.5 

78.8 
69,4 
•29,6 

221,1 
54.2 


4.f.5S,0 
4,505,4 
4,541,2 


220,6 

249,0 

104,9 

164,8 

132,7 

107.2 

326,6 

155,4 

192,0 

103,2 

300,0 

197,0 

178,7 

266,3 

44,8 

133,0 

27.8 

29,4 

62,4 

41,5 

225,6 

21,7 


164,0 

76,5 

97,5 

598,7 

108.4 

304,0 

311,0 

85,7 

102,6 

52,3 

25,0 

100,8 

28,4 

112,6 


10.0 
281,9 

67,4 
19,7 
76,8 

31,4 

38,9 


Deposit  with 


Clear'g    Other 
Agent.  Bks.&c 


5,»08,1 
6.115.7 
6,050.5 


$ 
315,3 
381,0 
300,5 
204,1 
213,6 
319,6 
136,0 
520.7 
254,0 

75,4 
296,0 
152,0 
165,3 
153,8 

87,0 
248,8 

43,8 

88,7 

77,0 
230.8 
886,3 

45,7 


309,8 

•227,1 

438 

754,5 

189,2 

606,0 

245,0 

36.0 

90.7 

77,9 

188,0 

154.9 

33,3 

156.8 


142,8 

1,578,1 

176,7 
175.9 
481.0 

181,0 
55.5 

ii49;;;i 
1269r,s 
1357  19 


$ 
246,4 
3.5 

30,0 
105,7 
212,5 

55,  li 

55,7 
348,3 


155,5 
1,572.0 

i8i,'2 
191,6 


5,4 
50,4 


25,0 

500.0 

44.5 


18.9 

122,4 

51,2 

86,0 

49.7 

26,0 

72,0 

148,8 

1 1 1 ,0 

3.s,l 

36,0 

398, 

91,1 

2l,t 


Net 
Deposits 


BANKS 

N.  Y. 

Nov  1 2 
Novl9 
Nov26 
Dec  3 
Bos. 
Novl9 
Nov26 
Dec  3 
FiiilR. 
Novl9 
Nov26 
Deo    3 


Capital  & 
Surplus. 


50,616.2 
2.51.160,4 
251,160,4 
251,160,4 

52,035,4 
52,635,4 
52,635,4 

48,167,1 
48,167.1 
48,167,1 


lyoans. 


11250899 
11127107 
11024209 
10906029 

187,119,0 
186,028,0 
186,910,0 

215,558,0 
215,835,0 
210,438.0 


Specie. 


226.553.7 
223,918,4 
217,957,8 
212,561,1 

17,106,0 
17,170,0 
15,914,0 


Legals. 


76,347,1 
75,640.7 
76,476.7 
77,947,5 

6,277,0 
0,301.0 
6,627,0 


67,861,0 
68,070,0 
66,318,0 


l)e- 
posits.i 


1176045(1 
1159877t; 
1144212.". 
11278781 

228,342,0 
224,124,0 
221,335,0 

264,194,0 

261,745,0 
260.125.0 


Circu- 
lation. 


42.313.9 
42.1S8.5 
42.126,5 
42,126,5 

7,403.0 
7.41 :!.( 
7,406,0 

11,674,0 
11,962,0 
11.977.0 


Clearings. 


$ 

1.614.801,7 
2,184,204.7 
1.78(;,061,8 
2,299,046,0 


3,301,2 
5,286,0 
2,684,9 
2,267,1 
3,679,0 
3,136,5 
3,165,8 
2,466,8 
3,632,0 
1,426,2 
10,234,0 
2,239,0 
2,072,3 
2,457,9 

84(5,1 
2,374,2 

709,1 

595,7 
1,257,2 
2,603,4 
5,251.3 

471,4 


2,457,2 
2,079,8 
4,211.8 
8,849.0 
1,530,6 
5,258,0 
3,470,0 
1,362,4 
1,731,5 

728,4 
1,452,0 
1.578,1 

823.5 
1,893,0 


84,5 

16.9 

4,9 

845.3 
64,7 

7.749,7 

8  4(;."'.o 

7,i60,; 


t  Including  for  Bo.ston  and  Philadelphia  the  item  "( 
and  also  Government  depo.sits.  For  Boston  the.se  G 
amounted  on  Dec.  3  to  $3,764,000  ;  on  Nov.  26  to  $3,772, 


lue  to  other  banks," 
overnment  deposits 
000. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  1  and  for  the  week  ending  for  general  merchandise 
Dec.  3 ;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


860.0 
1,680.1  6.579.3 


1.853,2 
1,136.3 
l..^U3,6 

3,399.8 
1,185,1 

1 163902 
116302? 
1160835 


For  week. 


Dry  Goods 

General  Merchandi.se 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  48  weeks  . . 


1904. 


,'(i2,307,294 
10,341,831 


$12,649,125 

$111,983,215 
448,605,737 


.$500,588,952 


1903. 


$2,290,094 
8,350,440 


$10,640,534 

$120,371,424 
425.837.811 


$540,209,235 


1902. 


$2,315,995 
9.375.272 


$11,691,267 

$115,731,990 

411.279.402 


$527,011,392 


1901. 


$2,185,094 
9.044.516 


$11,229,610 

$99,181,638 
417,053,766 


$.■.16,235,404 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  5,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$13,724,076 

44«S.092,941 

$11,694,105 
464.823.581 

$13,336,103 
444.104,950 

$11,569,129 
4(>6,292.412 

Total  48  weeks 

$462,417,017 

$470,517,686 

$457,441,053 

$477,861,541 

NOTE.— As  the  figures  of  exports  as  reported  by  tlie  ^ew  \ork  Custom 
House  from  week  to  week  frequently  show  diver.^ence  tr(mi  the  monthly 
totals  also  compUed  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previou.sly  reported. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  3 
and  since  Jan.  1,1904,  and  for  the  correspondmg  periods  m 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

GoUU 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$i,703;6o6 

250,000 

.$21,067,979 

53.608.942 

1.000,000 

14,"9i;,226 

1,626,995 

4,650,515 

3.042 

$5"83'.5'o'6 

■■2;  7  24 

1,304 

30,226 

15 

$2,052,973 
3,294.478 

1,633,993 

West  Indies    

985.688 

Mexico         

1 18.333 

South  America 

1,026, 5  («> 

All  other  countries 

137.182 

Total  1904 

Total  1903 

Total  1902 

$1,953,000 

113,692 

1,011,500 

*325.085 

■■■"989 
12,000 

$97,613,698 
33,217,710 
27,716.380 

$31,052,513 

1,596,369 

25,800 

220.022 

60.60( 

1,744.825 

11.381 

$617,769 

2,081.798 

65,613 

■.$i'.66V) 
3.327 
4,313 

70 

$9,249,221 

13,367.563 

5,884.521 

Silver. 
Great  Britain 

France          . . .-. 

$535 
9.185 

Germany 

10,511 

West  Indies 

105,424 

Mexico          

620,622 

273.964 

AU  other  countries 

48,12'^ 

Total  1904 

Total  1903 

Total  1902 

$338,074 

622,875 

1.261.233 

$34,711,510 
29,208,910 
32.447.630 

>  9,370 
61,650 
51,339 

$1,128,303 
1,517,257 
1,184,'22» 

Of  the  above  imports  for  the  week  in  1904.  §15  were 
American  gold  coin  and  §1,230  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,755,500  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Sanliltt0  and  financial. 


Spencer  Trask   &    Co. 

Monthly   Descriptive    List    of    Hi?h-Grade 

INVESTIVIENT    BONDS. 

Transact  a  general  bankine  business  and  executa 

stock^  and    bond    orders    upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York. 

M  OF  FAT     &"W  H  1  T  E  , 

MomberH  New  Vork  Stock  Exclmnife, 

1  NASSAU  KTllKKr,  C'OUNKK  WALL. 

OculcrH  In  liivcslnicnt  Securities. 

Tel.  58ao-a»2l  Corllanclt.  Telephone  SloeU»  a  iSpeclulir* 
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WAI.I.  HTKEKT.   Fill  DAY,  DKC.  W,  1904.-9  P.   m. 

The  Money  Market  and  Financial  SItnation.— The  security 
markets  have  been  greatly  disturbed  this  week.  One  of  the 
<;ausea  of  the  diatnrbance  was  the  unique  method  adopted 
by  a  Hoston  operator  to  deprecs  Amalgam<)ted  Copper  and 
olhor  stocks.  These  clTorts  were  so  far  effective  as  to  cause 
a  violent  liquidating  movement,  an  increase  in  the  volume 
of  business  to  the  largest  recorded  since  the  week  ending 
May  4th,  1901,  a  decline  of  24  points  in  the  stock  mentioned, 
and  a  decline  of  8  to  12  points  in  a  long  list  of  active  shares. 
Evidently  the  market  situation  favored  such  a  movement. 
The  decline  seemed  to  have  spent  its  force  before  the  close  on 
Thursday,  since  which,  the  market  displaying  rather  unusual 
recuperative  power,  a  substantial  recovery  has  taken  place. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  5  p.  c.  To-day's  rates  on  call  weie  2  to  \14  P-  c. 
Prime  commercial  paper  quoted  at  4:}4®m  V-  c.  for  endorse- 
ments and  43-^(3434  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £G64,506  and  the  percent- 
age of  reserve  to  liabilities  was  45'93,  against  4530  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,725,000  francs  in 
gold  and  an  increase  of  25,000  francs  in  silver. 

KBW  TOSK  OITT  OLBASINO-HODBB  BANKS. 


Oftpltal 

Bnrplua 

IiMkBa  A  dlaeonnta 

OlreTilatloii 

Net  deposlta 

Specie 

Legal  teaders 


Beaerve  beld 

Sf  p.  0.  oi  deposlta 

■orpins  reserre 


1904 
Dee.  3 


116,878.700 
130,187.700 

i,oeo.eo2.90o 

42.126,600 

*1,127,878,100 

212,661,100 

77,947,600 

290,60<?,6a0 
281,969.626 


JHfftr»n««i 

from 

prtHout  wMk 


Deo  11,818,000 


Deo  16,334.400 
Deo  6,398,700 
Inc    1,470,800 

Deo  3,926,800 
Dee    4,083,dC0 


8,639,076  IBO        167,700 


r»03 
Dec  5 


116,673,700 
182,321,000 
883,002,800 

46.068,100 
842,900,400 
161,611,600 

66,418,830 

317,030,400 
210,726,100 


6,306,300 


I90t 
Dee.  6 


101,961,900 

121.447.800 
881,437,000 

46,606,600 
879.762  600 
162,630,800 

67,283.600 

229.914,400 
219,940.660 


9,973,760 


'  923.333,200  United  States  deposits  Ineladed,  «g»liist  S38,373,800  last 
week  and  $86,831,100  the  corresponding  week  of  1903.  Wltb  these 
United  StatesaepoaUgeUmlnatea.tbeaarplasreseryewoiild  be  $14,372,376 
on  Deo.  3  and  tl4,224.826  on  Nov.  28. 

If  0TB.— Betnrnsot  separate  banks  appear  on  thepreeedlng  page. 

Foreign  Exchanfire. — The  market  was  weak  on  Monday, 
influenced  by  a  liberal  supply  of  cotton  bills  and  by  offer- 
ings of  bankers'  drafts  against  American  securities  placed 
on  the  Continent;  the  tone  was  steadier  on  and  after  Tues- 
day until  Thursday,  when  there  was  a  sharp  decline  in  the 
morning,  followed  by  a  partial  recovery  in  the  afternoon. 
The  market  was  steady  to  firm  on  Friday.  Gold  exports, 
$2,000,000  in  bars;  destination  not  given. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8i}i  for  sixty  day  and  4  87(34  873^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8360@4  8370  for  long,  4  8625@4  8630  for  short  and  4  8665@ 
4  8675  for  cables.  Commercial  on  banks,  4  8330@4  8340,  and 
documents  for  payment,  4  82>^@4  83f^.  Cotton  for  payment, 
4  82^@4  82;^;  cotton  for  acceptance,  4  8330@4  8340,  and 
grain  for  payment,  4  83j^@4  84. 

I  JTo-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*@5  185^  for  long  and  5  16;^|@5  16%*  for  short. 
Gtermany  bankers'  marks  were  94 13-16(394%  for  long  and 
95  7-16t(895  7-16  for  short.  Amsterdam  bankers'  guilders 
were  40i^*@40i^t  for  long  and  40  5-16**(a40  5-161T  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  163^c.;  week's 
range,  25  f.  16>^c.  high  and  25  f.  153^0.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


aterling  ActuaU- 
Hlgb...  I  4  8380       '9  4  8396 
Iiow...  14  8340       'S  4  8360 

Pari*  Banker »'  Franc*— 
Hl<li...  I  6  I8V*      'a>  6  18V 
IjOW...  I  6  19^        ®  6  18V 

Btrmtmy  Banker*'  Mark*— 
Hlgb...  I     94i>i6     'a>  94^8 
Low....  I     94V         «  941X16 

Atmterdatn  Banker*'  Ouild0r»— 
High...  I     40V*      «  40Vt        I     40»i»1I 
40V*      «  40Vt       I         " 


-Short.- 


Low.. 


4  8646 
4  8686 

6  16V* 
6  le^st 

86V 
96V 


40»i9 


'31  4  8660 
-9  4  8696 

-a  6  leTg^ 

<&  6  lev 

«  96»ut 
«  96Tiet 

«  40V* 
®  40»i9** 


. Cable* . 

4  8680  «  4  8680 
4  8646  '9  4  8660 


Less:  •  »ie  ol  1%.  t  ^m  of  1%.  *  'ss  of  1%.  Plus :  H  »i,  of  1%.  **  !««  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  oltles  to-day :  Savannah, 
buying,  SOo.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,18i.io.per  $1,000  premium:  Naw  Orleans, 
bank,  60t5.  per  |1,000  discount;  commercial,  $1  00a76c.  per 
$1,000  discount;  Chicago,  25c.  per  $1,000  premium;  St.  Louis, 
40@45c.  per  $1,000  premium;  San  Francisco,  25c.  per  $1,000 
premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $16,000  Virginia  fund,  debt  2-33  at  97^^, 
$2,000  Louisiana  con.  4s  at  105>^,  $3,000  North  Carolina  con. 
4s  at  103,14",  $1,000  Alabama  Class  A  4  53  at  1023^  and  $4,000 
Tennessee  settlement  3s  at  96^g. 

The  transactions  in  railway  and  industrial  bonds  have 
been  very  large,  aggregating  nearly  $9,000,000,  par  value,  on 
Thursday,  and  prices,  following  those  in  the  stock  market, 
have  been  irregular. 


United  Htatep  Bonds.— Salee  of  Government  boud«  at  the 

Board  include  $24,000  4«.  coup..  1907,  at  l(6]4  to  106^^; 
$1,000  4s,  coup.,  1925,  at  V'A,  and  ll.-'iOO  3k,  coup.,  190«  l»,'at 
10-j>^.  The  following  are  the  dally  closing  quotations;  for 
yearly  range  see  third  page  following 


JnUrut 
Pmriod* 

Dee. 

a 

Dee. 

Dee. 
6 

Dee. 
7 

D44. 

a 

Dee 

9 

**.1810 reffUtOTod 

Is, 1880..........  oonpon 

Q— Jan 
Q— Jan 

Q-iVb 

Q-Feb 
Q-Feb 
Q-Feb 
Q-Jan 
Q— Jan 
Q-Feb 
Q— Feb 

•104 
•104V 

•ioi'v 

•104V 

•io4'v 

'106V 
•106V 
•180V 
•181 

•104 
•104V 

•ioi'v 

•104V 

ib4V 

•106V 

loev 

•180V 
•181 

•104  V 
•104S 

M04V 
•104V 

•io4"v 

-106V 

loev 

•180V 
•181 

•104V 
•104S 

•ioiv 

104  V 

•ib'4"v 

•106V 

•loev 

•180V 
•181 

•104V'*104V 
•ie4V104V 

•io4v*io4'v 

-104V*104V 

Is,  1880,ainaa.ref  latered 

Is,  1980,  small coupon 

Is,  1918 rt>clster«d 

Is, 1818 oonpon 

Is, 1818,  amalLreglatered 

la,  1818,  amall ooopoc 

4a,  1807 regiBtered 

4a,  1807 ooupoE 

4a,  1936 registered 

4s.  1936... oonpon 

•mv'^itTiv 

•106Vl('.V 

•loevioev 
•ijov'isov 

111     1*181 

•This la  tbs  pnee  bid  at  the  mornlAi  board;  no  *ai*  was  made. 

Railroad  and  Miscelianeons  Htoeks.— As  noted  above,  the 
activity  of  the  stock  market  has  only  on  one  occasion  been 
surpassed.  It  has  also  been  exceedingly  irregular,  the  pre- 
cipitate decline  onWednesday  and  onThursday  morning  being 
followed  by  a  sharp  recovery  during  the  afternoon  of  Thurs- 
day, which  was  continued  to-day — the  recovery  amounting 
to  an  average  of  from  4  to  8  points  for  a  long  list  of  shares. 

In  the  railway  list  there  have  been  almost  no  exceptions 
to  the  general  trend  of  the  market.  As  might  be  expected, 
fluctuations  were  widest  in  issues  whioh  have  recently  re- 
corded the  highest  percentage  of  advance,  as  will  be  seen 
by  referring  to  the  subjoined  table,  which  shows  the  highest, 
lowest  and  closing  prices  of  some  of  the  best-known  stocks. 

Naturally  the  industrial  list,  led  by  Amalgamated  Copper, 
fluctuated  violently,  Amalgamated  Copper  itself  covering 
a  range  of  24  points,  Anaconda  Mining  22  points,  Colorado 
Fuel  &  Iron  21  point'',  Tennessee  Coal  &  Iron  over  15  points, 
United  States  Steel  113^  and  10  points  for  the  preferred  ana 
common,  respectively.  New  York  Air  Brake  123^  points  and 
American  Sugar  Refining  16  points. 


I 


JTigh-  Low- Closing 
est.       est.    today. 

Atchison 88V      83V      86V 

Baltim're  <b  Ohio.  100%      94V 
Bklyn  Rap.  Tr...   68V      66 

8i  Paul 176V    164 

North  Western  ..211V    203 

Lackawanna    369V  z336 

IlUnoia  Central..  159       149V 


100  >« 
33  V 
171V 
206V 
335 
1&4V 

For  daily  volume  of  business  see  page  2633. 
The  followins:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


eit. 
Lonlsv.  A  NashT.148V 

Mo.  Paoiflo 11 IV 

N.  Y  Central 141V 

Pennsylvania 1«0 

Beading 83S 

Southern  Pacific.  67V 
Union  Pacific 116 


SigJi-  Lo\o-Closin9 


est. 

138 

102V 

134V 

133 
73V 
e9V 

105V 


to-day- 
143>9 
lOdV 
138V 
136V 
77V 
63V 
lllV 


STOCKS 
Wseit  Ending  Dee.  9 


Amer  Agrlonl  Chem 

Preferred 

Amer  Beet  Sugar 

Preferred 

American  Coal 

Amer  Teleg  <&  Cable 

Amer  Tobac  Co  (old)  pf . . 
Assoc  Merchants,  let  prf 

Chic  R  I  &  Paoiflo 

Cleve  Lioraln  A  Wheel... 
Ft  W  <fc  Denv  C,  stmpd.. 
G-eneral  Chemical 

Preferred 

Homests^e  Mining 

Knlck  Ice  (Chicago) 

Preferred 

Manhattan  Beach 

Nat  Bnam  A  Stamping.. 

New  Central  Coal 

N  Y  Dock  Co,  pref 

Ontario  Silver  Mining... 
Plttsb  Ft  Wayne  <&  Chic 

QnioksUver  Mining 

BB  Securities  111  Cent'i 

stock  trust  certificates 

United  Fruit  Co 

Vulcan  Detlnnlng 


Sales 
wuk 


4,366 
8S0 
100 

1,000 
100 
8 
100 
100 
131 
SOO 
100 
100 
311 
10 
100 
300 
200 

3,880 
ion 
17 
400 
112 
200 

460 
300 
600 


Bmnge  for  W*ek 


22  Deo 
86  Deo 
26  Deo 
80    Deo 

186  Dec 
91    Deo 

14S  Deo 
96    Dec 

173VDeo 
70  Dec 
40  Deo 
60    Dec 

100  Dec 
63  Dec 
llVDeo 
64V  Deo 
9VDeo 
21VDeo 
42  Deo 
39  V  Dec 
SVDec 

184VDeo 
2    Deo 

82    Deo 

108    Deo 

0    Deo 


24VDeo 
87  Deo 
25  Dec 
80    Deo 

186  Deo 
91    Dec 

148  Dec 
96    Deo 

173VDeo 
70  Dec 
40  Dec 
60    Dec 

101  Deo 
63  Deo 
llVDeo 
66  Deo 
9VDeo 
28VDeo 
43  Deo 
39VDeo 
3'iiDec 

184  "g  Deo 
2VDeo 


S«»f«  tine*  Jan.  1. 


13    Mar 
72  V  Jan 

18  Sep 
74  Sep 
(?i  180  Oct 
b  S2  Jan 
130VFeb| 
90  Oct 
ISO  J'ne 
60  J'ly 
40  May 
43 


9  83VDeo  7 
6  108  Dec  6 
8    11    Deo   6 


Mar 
84  Feb 
49VMai 

8  Sep 
48VJan 

6vMar 
14  Sep 
42  Not 
37VN0T 

4    Apr 

178  VJ'^ 
VJ'ne 


24VI>eo 
87  Dm 
26  Not 
80    Not 

230  May 
94    Nov 

149  Not 
96    Dec 

l73VDec 
76  Not 
64  Feb 
60    Deo 

101  Deo 
73  Not 
12VOot 
6«  Oct 
l4VJ'ly 
33VOot 
46  Feb 
6OVN0T 
4VJan 

184VOct 
SVNoT 


86    Feb    9S    May 

96    Feb  112VJ'n« 

3VN0T    11    Deo 


Ontside  Market.— The  feature  of  the  outside  market  this 
week  was  the  sharp  break  on  Thursday  in  the  price  of  Mon- 
treal &  Boston  Consolidated  Copper.  This  stock  has  been 
widely  advertised  and  has  recently  been  one  of  the  most 
active  issues  on  the  "Curb."  The  price  fluctuated  between 
3%  and  3%  until  Thursday,  when,  after  opening  at  33^,  it 
sank  quickly  to  %  on  extremely  heavy  selling,  ooiefly  caused 
by  the  difficulties  in  which  the  house  that  had  been  manipu- 
lating the  shares  became  involved;  later  there  was  a  recov- 
ery to  13^;  to-day  the  price  ran  up  to  \Jq  and  closed  at  13^. 
Greene  Consolidated  Copper  advanced  from  31%  to  345|^, 
and  after  a  reaction  to  323^  it  rose  again  to  34*4; 
the  last  sale  to-day  was  at  34.  Following  a  gain 
of  1^8  to  43;?4,  Tennessee  Copper  dropped  to  34  and  then 
moved  up  again  to  387^;  British  Columbia  Copper  lost  IJ^^; 
points  to  53^  and  closes  to-day  at  6.  United  Copper  declined 
from  12>^  to  10,  and  ends  the  week  at  10 J^.  From  124^^  on 
Saturdaj'  the  price  of  Northern  Securities  stock  declined  to 
120V^  on  Wednesday,  and  on  the  following  day  it  broke  to 
116;  to-day  there  was  an  advance  to  127,  and  the  close  was 
at  126^8:  about  60,000  shares  changed  hands  during  the 
week.  Interborough  Rapid  Transit  gained  2'^/f,  points 
to  168^,  then  receded  to  159K,  and  ended  the 
week  at  164.  Standard  Oil  declined  from  635 
to  629  in  the  early  trading,  and  after  a  rise  to  642  it  fell 
back  again  to  634;  the  final  sale  was  at  638.  International 
Mercantile  Marine  common  advanced  1^^  points  to  14^8  ?  hut 
later  fell  to  123^;  the  close  to-day  was  at  13i^;  the  preferred 
after  a  gain  of  a  point  to  30  declined  to  26;  at  the  close  to-day 
it  recovered  to  28)^.  Greene  Consolidated  Gold  moved  up 
Irom  121^  to  18^1  and  then  dropped  to  llj^,  closing  at  12i^. 

Outside  quotations  will  be  found  on  page  2633. 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  JPItlCES 


Saturday 
Deo.  3 


*34 

♦64 

103»8 
1541^ 
99^8 
*95 
6734 
»130 
•155 


37 
68 

88 'e 

10:^78 

165  v. 

9934 

9534 

68  >i; 

160 

165 


134     134^8 

isTi"  m" 

50       6O34 
44       44 


►ISO*    145 
24'u    25 


•66       73 
*36       37% 
176>2l76»8 

1V5     185 


210 

'236 

•167 

•190 

13 

•24 

12 

43 

92 

•110 


21134 

236 
159 

195 

137, 

26 

1234 

43 

92'4 
118 


Monday 
Dee.  6 


•34 
'64 

88 14 
lOSi-i 
163 

99  S2 

9534 

67 
150 
145 
•70 
133 14 

70  "li 
191 

4934 

4334 


37 

68 

887, 
1033^ 
154 

II 10  78 

953j 

68  »8 
160 
165 

73 
1343e 

701s 
194'ij 

SOHi 

45 


*130      145 

24       243« 
•86       88>a 

• 73 

86       86 
174  Hi  176 
184*4  184»4 
209»a210i2 


22Hj  22»a 

•58  SSi-i 

SS-Q  35>2 
187  Hi  188 
340  343 

•Saia  84^2 

87'u  SB's 

•22  Hi  24 

•7  7Hi 

,  2334  29 

78H)  78'i 

♦12>4  14 

•2334  26 

3934  4014 

.  7334  74I8 

56'8  5734 

•60  63 


83 
230 


•80 
•210 

•81  .... 

•18  19 
8934  90 
91Hj  91% 

167  34  158  "12 
30 1«  30%( 
66   56 
38   88 
83   83 
3036  80«(, 
5234  63 

•16   18 

•47   61 

41H»  4214 

•100  104 

•270  .... 

•59   63 

146Hj  14334 

168  168Hi 
82 14  82  Hi 

1 24 1*  12534 

22   2238 
•136  160 

63  Hi  6334 
•93   98 

91   91 
•145H2146 

3338  33  Tj, 

63  ><  63»4 
11034111% 
147  147 

42H  42^4 
•23»8  2434 
140Hj141 

A6H    47 
•114  120 

78   78 
197  197 

43>4  45 

753«  763i 
•92   94 

78   78 
•98  103 

83   83 
138»»  139 

31   31 
•76   80 


76>4 
•104 
78 
89 
■'  8O34 
1'  36  >4 
8534 
70 
•16 
■  *66 
•27 
•77'* 
68  Hi 
»180 


78  Hi 
106 
79'5 
89 
82 
3634 

8634 

70 
17 
60 
29 
78 
68  Hi 
186 


157 

190 

13 

2414 

12Hi 

42 

91 14 
*110 

22 14 

58 14 

34I4 
188 
848 

33  Hj 

87«8 

•  22  Hi 

7 

2334 

78  Hi 
•1214 

23  Hi 

3934 

7334 

6634 

•60 

•80 

•210 

•81 

19 

90 

91Hi 
157'4 

3OI4 

56 
•37 

82  »4 

30»4 

6IH1 
•14 
-47 

41 

•100 

♦270 

•584 

146  »e 

167»8 

82 
12334 

22 
•135 

6334 
•93 

90 14 
146H2 

84 

63  Hi 
llOHi 
146 

4234 
•23H. 
139  Hi 

45 
•114 

75Hj 
197'4 

43Hi 

75% 

94 
•78 
•98 
•82  4 
139 
•81 
470 


157 
195 

14% 

25 

13% 

44'e 

91'4 

118 
22^8 
5878 
35 

189 

355 
34 
88»4 
25 

7^ 
2334 
7934 
13 
243. 
40*4 
744 
67»< 
63 
83 

230 


Tuesday      Wednesday     Thursday 
Dee.  6  Deo.  7  Dec.  8 


•34       87 

•64       63 

87i«    884 
103     103  4^ 
153     165 
994101'4 
954    95% 
OS's    67% 
'150     160 
'156     165 
•70       72 
13234  134% 
71%    71% 
193     194 
49       50% 
434    44 
•80       86 
■130     145 

2334    24% 
•86       884 
♦674    70 
36       36 
173417534 
1844185 
210     2104 
238     236 
'165     158 
190     195 
14        144 
24%    2514 
12%    13 


194 

94 

93 
159 

304 

6634 

39 

834 

303. 

53 

16 

51 

414 
105 


62  4 
147'4 
168 

82  4 
124% 

23 
160 

6334 


903. 
147  ' 

343, 

65  >4 
IIII4 
146 

423^ 

24  4 
141% 

461^. 
121 

76  4 
J197  4 

46 

764 

94 

784 
102 

834 
140 

32 

70 


784   80 

106  4106  4 

79%    82% 


89 

82 


91 
83% 


364    37 
8434    85% 


•164  17 

•66  60 

•274  29 

7734  78 

68 
175 


69 
186 


•894    91 
110     115 
224    224 
634    59 
3334    344 
18741904 
358     35934 
33        34 
874   88 
244   27 

7 
283* 


7 
29 


7934  7934 

13  134 

244  2434 

394  41 


7434 
67  \ 
*60 
-80 
>318 


77 
684 
63 
83 
230 


194    1934 
93       94 
92       95 
156415734 
804    31 
56       6714 
38       38 
824    82  4 

29  4    304 
6I34     5134 

•16       18 
•47       51 

4OI4    404 
100     106 
270     .... 
•58       62  4 
144%  1474 
1674168 

814    82 
123     1244 

22       224 
140     160 
•63        64 
•93       98 

904    91 
146414734 

34       34% 

64       64" 
109%111 
146     1484 

4234  42^4 
•23  4  24 "4 
1394141 

454  45  7^ 
112     120 

77  774 
197  19734 

43%  4434 

7534  774 
•90   94 

77   7734 
•93  106 
•83   84 
138'4l39% 

30  30 
•76   80 


73  704 
106     107 

794  824 

91  91 

82H  83  4 

35  36  4 

834  844 


•16 
•56 


174^ 
68 


•27  4  29  4 
784  784 
684  6834 
•176  184 


•34       87 
♦64       67 

85       874 
1024103 
151     1524 

974100% 

95        95 

63   6678 
•150  160 
•155  165 
♦70   71 
13041334 

704  704 
1934194 
4779   494 
•40   44 
•80   85 
♦130  145 

224  2334 
•86   83 
•67   70 

854  85% 
1707,1744 
•184  186 
2064  209 


•154  158 
♦190  195 
12   13«i 
23  4  25 
1178  13 
42   42 
87%  904 
•110  115 
20   22 
58   584 
♦3334  344 
186  1384 
345  350 
32   33 
86   884 
•24   28 
6    634 
2334  29 
78   79 
•124  134 
23   234 
38   404 
73'8  7678 
554  584 
-60   63 
•80   83 
220  220 


•90       934 

927,    94 
1524156% 
294    314 
5634    5634 
38       88 
824    8234 
274   294 
50       614 
♦16       18 
•47       61 
•38       414 
♦100     103 
270     .... 
♦59        624 
141414534 
167     I6734 
80       8I34 
1213*123  4 
21        224 
♦134     150 
83       64 
•92       93 

884    904 
1454146 
324    33 
61        64 
10741104 
144     144 
•41        42 
23  4    23  4 
137     140 
424    45 
112     120 
77  4    774 
197     197 
4034    43% 
754    77 
•90       94 
7634    7634 
♦98     106 
•814    834 
136     13334 
•29  4   31 
•75       80 


764    794 
104     106 
774     SOTg 
90       904 
81 7g    83 


84 

83 


364 
84 


•18  174 

564  564 

-274  294 

77  78 


67 
180 


634 
186 


♦30       35 
•60       66 

334    88 

100%  10234 

147415134 
9434    99 

19334  9534 
56  634 
'155     165 


12734  131% 
63  4    70 

1894190 
434  48 
40       41 


2034    224 


65       674 
3234    33 
164     172 
180     182 
203     2064 


♦150     156 
♦185     195 
1134    V2\ 
20       234 
104    114 


87%    894 
110     118 
194    204 
58       68 
♦30       33 
183%  1884 
a;335     835 
814    314 
83%    86 


27 


6 

28% 


114  124 

234  234 

34%  38 

714  75 

534  554 

•60  63 

♦80  83 


13 


86 
18 


92       92 
14941534 

26  4    2934 
♦50       64 


81  824 

244  27  4 

474  494 

* 18 

♦47  61 

33  38 

''96     103 

>270 


'56       624 
138     143 
16478  16678 

7534    81 
1164122 

184    21 
134     XS4 


88       89 


304 

324 

60% 

8278 

102410734 

141 

1414 

404 

404 

234 

234 

134% 138 

40 

4ii 

S197 

197 

4034 

434 

744 

VO 

74 

744 

•97 

105 

•80 

83 

133 

136% 

♦28 

♦75 


81 

80 


76  4  77 
104     105 

73%  77% 

8934  8934 

804  82 

30  344 

814  834 


634    674 


Friday 
Dee.  d 


♦32        36 
♦63       66 

844    864 
102     103 
1504153'4 

97  410078 
•944    9534 

604    634 
'150     160 
'156     160 
S814    814 
1294131% 

70       71 
1894191 

4534    4734 
♦40       43 
♦80       85 
'130     145 

2178    23 
♦86       884 
•64       70 

36%    86 
1684171% 
18241824 
206     2064 


'150  156 
192  192 
127^  13 
23  23 
11  12 
42  42 
89%    89 

'110     115 

2078      2134 

5734  573, 
♦324  34 
18578  187 
335  335 
314  31S| 
854  86 
♦24   26 


63, 
23« 
78 
12 
244 
38% 
754 
67 
63 
83 
220 
88 
19 
904  92 
924  924 
162%  1654 
294  297, 


6 

28 

78 

12 

•21 

36 

74 

64 

♦60 

•80 

220 

f 


'53 
•35 


56 
38  4 


814  83 
27   2734 


49 
•16 
•47 
•35 
100 
270 
•56 
141 
Xl84 

79 
119 

20 
134 
♦60 
♦92 

90 
145 


514 
18 
63 
40 
100 


62  4 
1434 
165 

80  4 
s  12134 

214 
150 

64 

98 

90 
148 


11 


3134  33 

62   63 

108  10884 

142  144 

41  42 
♦224  234 
137  413834' 

42  4334 

12  120 

73   77 

4197  1974 
434  444 
75%  784 
•90   94 
7534  7534 
•98  105 
♦80   83 
1864187 
•284  81 
•76   80 


77  79 
♦104  106 

76  78% 

8934  90 

81  814 

32  4  344 

83  84% 


•16  17 
•62  68 
•24  27 
•77  79 
664  67 
•175  134 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <fe  Santa  Fe, 

Do    pref 

Atlantic  Coast  Line  BB.. 

Baltimore  <fc  Ohio 
Do    pref 

Brooklyn  Bapid Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

Buffalo  &  SuBque,  pref. .. 

(lanadian  Pacific 
-"anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  <fe  East.  TU.,  pref 
Chicago  Ureat  Western.. 

Oo    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . . 

Do    4  P.O.  pret  "B".. 
Chicago  Milw.  &  St.  Panl. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

Cleve.  Cin.  Chla  <fe  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  rot.  tr.  cfs 

Do    2d  pf .  vot.  tr.  ctf  s. 

Delaware  &  Hudson, 
elaw.  Lack.  &  Wesl'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South- vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulnth  So.  Shore  &  Atl 

Do    pref 

Erie 
Do    Ist  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<feW.,deb.  cttA 

Do  deb.  ctf.  B 

Hocking  Valley... 
Do    pref „.. 

IlUnois  Central 
owa  Central....... 

Do    pref 

Kanawha <&  Michigan.. 
C.Pt.S.<&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Miciugan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt. <fc  St.  Louis 
at.of  Mex,  non.cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chio.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <&  Hartf . 
N.  Y.  Ontario  <fc  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

I^aoiflo  Coast  Co 
-   Do    Istpref 

Do    2d  pref 

Pennsylrania 

reoria<&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic  &  St.  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph i&Gr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.  AS.  Fr.,  Ist  pref 

Do    2d  pret 

C.&E.  Loom  stock  tr  ctfs 


Sales  01 

the 

Week 

Shares 


124,445 

12,660 

8,51U 

329,100 

588 

132,517 


6U 


62,100 
1,300 
4,610 

53.500 
2,7UO 


67,675 


300 

1,310 

160,675 

l.lOlt 

11,350 

200 

100 

100 

12,310 

6,000 

15,015 

2,100 

3,200 


4.250 

2,400 

1.000 

18,900 

2,900 

2,100 

9,650 

2.100 

2,930 

4,400 

1,910 

800 

925 

412,360 

101,800 

15,900 


200 

■■■"54 
3.350 
3,900 

78,961 
6,860 
2,100 
300 
4,090 
7.200 

1 0,960 


3,050 
100 


130,212 
14,219 

28,350 

71,200 

62,215 

100 

800 

3',706 

1,300 

36,000 

29,400 

224,016 

1,100 

1,000 

200 

36,300 

4,200 


900 

704 

60,410 

81,226 

100 

1,900 


100 
563.852 
500 

7 


7,980 

400 

831.100 

6,120 

6,685 

184,100 

13,250 

200 


100 


600 
11.700 


Mange  lor  Year  1904 
On  basis  of  100-sharelots 


Lowest 


25  J'ly  1 
H934J'ne  _ 

64  Feb 24 
87%  Jan 

104 4  Feb  1 
7278  Marl  _ 
87%  Feb  19 
38     Feb 24 

1184  Mar  - 

§1354J'ne24 
83     Nov 

1094  Marl 
64     Apr  2 

1544  Feb  2 
284  Marl 
33     Jan  15 

75  Jan 
124     Febl 

1278j'ne  - 

804  J'ly  13 

474J'ne  6 

20     J'ne  8 

137  4  Feb  24 

173     Mar  4 

1614Marl4 

07     Feb    b 

135     Mar2'.; 

H65  Apr 2 

54  Aag3_ 

114Ang31 

4  J'ly  11 

29  May24 
634Mayl,' 

100  Feb  8 
134  J'ne  1 
48  J'ne  1 
1779  J'ne  7 

149  Marl2 
2504  Feb  23 

18  Marl4 
644Feb24 

19  4  Jan 
14J'ne27 
234  J*ne27 

604J'nel6 

54J'ne  3 

94  Anglo 

214Mayl6 

65%May31 

33     Ma;  18 

64     J'ly  15 

72     Feb 23 

170     Marl 

70     Anglo 

11     J'ue  1 

60     May24 

77     Marl2 

12534  Feb  24 

14     J'ne  4 

82  Feb 25 
22  4  May  9 
64  4  J'ne  1 
164Feb24 

31  Feb 29 
104  Jan  11 

45  4  Apr  7 

26  Marll 

86  J'nel7 
§245  Nov  1 

46  Mayl7 

101  Feb 23 
13934  Marl  2 

724  Marl4 
10434  Marl4 

5  Apr  23 
m94Feb   1 

40  J'ne  3 
'■■O  J'ly  29 
55  Jan  4 
116  May  2 
14%  Feb 24 

32  4  J'ue  1 

87  Feb27 
1014Feb21 

3434  Feb 25 
1678Feb25 

11278  Marl2 
25     MaylG 

1014Mayl2 

60  J'nel4 
81864  Mayl9 

19%Marl4 
63  4Marl2 

83  May  6 

61  Feb  24 
95  J'ly  26 
81 4  J  an  12 
.114Marl2 

17  Marie 
744J'ne  9 

868  MsySl 
55  Apr20 
90  April 
3834  Marl  4 

76  Mar  1 
664Feb26 
19  4  Marll 
5734  Jan    6 

30  Apr  22 
9     Maris 

36     May  17 

18  Jan  8 
61  Mar  1 
394Jan  6 
50     Jan    9 


Highest 


Zi     Nov 

66     Novl 
894Nov2 

104  4NOT2 
l554Novl 
101  4  Dec    „ 

98  4  Oct  19 

70  4  Nov  15 

160     Oct    3 

165     Oct    3 

89  Aug23 
13534  Oct  26 

72  Novl  8 
19434  xovll 

51  Novl8 
474  Novl 
854  Jan  2. 

143  Oct  15 
264Nov2ii 

90  Nov  7 
7434  Nov28 
394Nov2' 

177%  Deo 
185'8  0ct2 
2144  Deo    1 
237     NovSO 
160     Novl 
192     Dec    - 
164NOV2'.; 
2734i^-ov22 
154Nov21 
48  4  Nov25 
93%  Dec    1 
115     Nov23 
24%Novl5 
604  Novl"' 

37  4Novl5 
1904  Dec  8 
35934  Dec    8 

3578Novl4 
8834  Dec  6 
27  Dec  8 
1434  Jan  23 
3078  Nov  17 
7934  Deo  6 
1478Novl5 
284Novl4 
41%  Nov   9 

77  Deo  8 
684 Deo  8 
864  Jan  27 
83     Novie 

230  Nov28 
864Novl8 
2034  Novl4 

94  Dec    5 

95  Dec  8 
169     Deo    5 

33  Novl2 
5934  Nov  14 

38  Deo  3 
834  Novl  9 
31 78  Nov  14 
6834  Novl7 
19%  Apr  12 

52  Aprl- 
434  Deo    1 

105  Oct  !!=• 
8280   Novl5 

62  4  Not  1'.^ 

14334  Dec    3 

189  4Novl» 

964Augll 

130%  Oct  21 

23%Nov22 

160     Novl  9 

8734  Jan  18 

98  4  Sep  11 

95     Oct  29 

150     Oct  29 

36%  Novl  1 

85  4  Deo    6 

U14Deo    1 

147-^  Deo    2 

454Nov21 

25  4Nov21 

142     Nov3i) 

47      Deo    3 

115     Novll 

78  Dec  3 
199     Oct  21 

4778  0ct  28 
784  Deo  9 
94  Kovl4 
80  4  Not    3 

101  Sep  28 
8434  Nov  2 

140  Deo  6 
32  4  Deo  1 
81%  Jan  23 
794Not10 
80     Deo    8 

107  Deo  6 
82%  Deo    5 

91  Dec  6 
83%  Deo  5 
3734  Nov  16 
86%  Nov28 
70  Dec  3 
18  Nov  15 
60  Not  16 
80  Nov I 6 
784  Deo  6 
70     Novl4 

185     Deo    1 


Range  for  Breviow  1 
Year  (1903) 


Lowest      HigAett 


25 

Dec 

544  Dec 

54 

Aug 

84%Aug 

106 

Dec 

71%  Sep 

823.^ 

J'lv 

29  4  Sep 

121 

Not 

140 

Sep 

115%  Oct 

57  4  Sep 

153 

Oct 

274  Not 

184  Sep 

60 

Sep 

105 

J'lT 

13 

Ang 

834  Sep 

63 

Oct 

24 

Sep 

1334  Aug 

183 

Aug 

153 

Sep 

190 

Aug 

117 

J'lv 

8165 

Not 

8 

Aug 

15 

Sep 

3 

May 

30 

May 

68 

Aug 

112 

Dec 

10 

J'ly 

444  Aug 

17 

Aug 

149 

Aug 

230 

J'ly 

18 

Oct 

62 

Not 

12 

Sep 

73 

» Aug 

14 

Not 

55 

7 
10 
23 


Oct 

Aug 
Not 
Aug 


62  4  Apr 
44  J'ly 
394  J'ly 
78     Aug 


160 
73 
10 
63 

77 


Oct 
Dec 
Aug 
Sep 
Oct 


1254J'ly 
13  J'ly 
304  Oct 
254  Oct 
624tOct 

18  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
234  Not 
89     Not 

275     Deo 

49  Dec 
95     Sep 

1264  Sep 

704  J'ly 

9978  Sep 

84  Not 

102      May 

41  Oct 
83     Not 

42  Aug 
109  4  J'ne 

154  Oct 
33  Oct 
3534  Aug 
85  Oct 
344  Mar 
17  Not 
112%J'Iy 

19  4  Sep 
100     Oct 

50  Sep 
«874M»y 

19  Sep 
5334  Not 
85  Aug 
3934  Sep 
80  J'ly 
60  4  Aug 
11034  Not 
15     J'ly 


74 

874 

55 

90 


J'ly 

Deo 
Sep 
Oct 


37  4  Not 
73  Sep 
5534  Not 
19  4  Aug 
5634.Bep 
30  Aug 
7     Oct 


32 
13 
68 
39 


Oct 
Oct 
Aug 
Dec 


41     Jan 
69     Jan 

3979  Jan 
103 4 Jan 
128  May 
104  Jan 
9834  Feb 
714Peb 
160  Feb 
160     Feb 


148 4  Sep  I 


13834  Feb 
78  4  Jan 

190  Jan 
534  Jan 
374  Jan 

75  4  Deo 
1384  Jan 

2939  Jan 

9078  Jan 

85  4  Jan 

48  78  Feb 

1834  Jan 

1944  Jan 

2244  Jan 

250  Jan 

162  Jan 

194  Jan 

1979  Jan 

36  Jan 

174Jan 

5934  Jan 

99%  Jan. 

119  Jan 

314  Jan 

72  Jan 

48  Jan 

1834  Feb 

2764  Jan 

43  Feb 

90  4  Feb 

474  Jan, 

20%  Jan 

3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
6479  Feb 
724  Jan 

91  Jan 
209  Jaa 

85  Jan 
27  4  Jan 

1064  Feb 

994  Mar 

151  Jan 

48  Jan 

77%  Jan 

474;Jan 

8234  Feb 

364  Jan 

814  Jan 

40  Mac 

865  Apr 

53  Jan 

118  Feb 

334 4  Jan 

83  Jan 

1304  Jan! 

156  4  Jan 

12878  Jan 

14279  Jan 

29  Mar 

135  Jan 

110  Jan 

118  Feb 

794  Feb 

1324  Feb 

304  Jan 

03  4  Feb 

11579  Feb 

1334  Deo 

47%  May 

284J'n» 

156  Jan 

45  Jan 

118  Jan 

87  Jan 
2254  Jan 

354  Feb 
784  Feb 

93  4  Feb 

72  Jan 
100  Feb 

76  Jan 
167%  Jan 

39  Jan 

91 4  May 

876  Sep 

94  Jan 
116  Jan, 

69  4  Jan 
897,  FeD 
81  Jan 
63%  Jan 

86  Jan 

73  Jan 
164  Jaa 
58  Jan 
24  7,  Jan 

88  Feb 
78  Feb 

170  J'ly 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


JIankii 

Bid 

Ask 

Bnnk.i) 
City 

MBW    rORK 

Coal  &  Iron. 

A.merica1|  ... 

510 

630 

Colonial  ^1  ... 

&.mer  Exch.. 

t2724 

280 

Columbia  1|  .. 

Astor 

775 

826 

Commerce... 

Bowery  11 

325 

Consolidated 

Butch'8<feDr 

166 

C'rnExchgel 

Centuryll.... 

180 

Disoountll... 

Bhase 

650 

Kast  River.. 

'hatliara 

330 

340 

Fidelltyll  .... 

;hel8eaExoTl 

175 

Fifth  Avell.. 

^hemlcal 

4275 
165 

43'i5 
175 

Fifth 

litizens'  Ctrl 

■ 

First 

Bid 

Ask 

t310  4 

190 

300 

450 

350 

400 

t243H, 

146 

150 

:;95 

402 

150 

160 

157  4 

185 

180 

200 

3450 

3760 

300 

725 

Banks 

UthStreetH. 

Fourth 

Gallatin 

GansevoortD 

Garfield 

German  .\m1; 
(4erraan  Kxli 
Germaniall  .. 
Greenwich  1i 
Hamtltonl)  .. 

Hanover 

Iiu))  &  Trad. 
Irving  


!33 


Bid     Ask 
300 
+227  4 
1418 
140 
500 
170 
350 
5  JO 
225 
170 
535 
600 
225 


175 
380 
620 
245 


545 


236 


Banks 

JeftersonH... 

Liberty  

Lincoln 

M:iiden  Latie 
.Maiihallan^l. 
.Market  <fcFui 
.Moch.mics'  . 
.M  ech  cfe  Tral, 
Mercantile .. 
Morcli  Kxch. 
Rlerchanvs'.. 

M  etrop  II 

-MtMorrlsll.. 


530 


Bid     Ask 

145 

516 

1150 

105 

318 

204 

275 

142  4 

255 

165 

IhO 

t437  4 

216 


325 
268 
2  SO 


285 
175 
190 


225 


Banks 

-Mutiiall]... 

Nassaulj   

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19V  h  WarilTl. 
North  Amer. 

Northern 

Onenlalll 

riicillcli 

Park 

Peoplo'sll 


Bid 

Ask 

290 

315 

190 

200 

500 

1300 

200 

325 

335 

150 

225 

120 

240 

255 

265 

526 

635 

285 

300 

Banks 


Phenix 

Plazali 

Prod  KxchU  . 
Itlversidell  .. 

.Seaboard 

Second 

Shoe<&  Lcth. 

StJitell 

34th  Street.. 
12  th  Wanlll. 
23d  WarilH.. 
Union  Exehl 
United 


Bid     Allc 


130 
600 
175 
250 
625 
600 
160 
1000 
190 
120 
125 
186 
93 


186 


185 
280 
675 


155 
306' 


195 

90 


•  Bid  and  askedprioes;  no  sale!)  wore  made  on  iliia 
1  Sal*  at  Stock  Exchange  or  at  aaotlon  this  week. 


day.    8  Loss  tami  I0i»  siuiros.     t  tOx  rights.     i|  state 
(  Troat  Co.  certiUoatos.        /i  Asseasmeut  paid.        n 


Itank.*.     (1  Kx  >livid«nd  an 
Sold  at  private  sale  at  this 


I  nehts. 
price. 


b  New  stock. 


2628 
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aTOCSB—HJOJiSST  AND  LOWMBT  BALM  HJejCiCS 


6aturday 
J)te.  3 


27      a 

01)^4    07  S 
117'«n7'v 

"37"  "^i\ 

•132  133 
'•^1\    23", 
3(>»4  3';  Hi 
ft.l    .IS  >.j 
lf7  107 

SIS'*  ilo'4 


Monday 
D«e.  6 


23  >» 

23  4 

68 

08 

23»4 

23^4 

■li&\ 

4/ 

•M 

2i> 

47^ 

47"^ 

•2K 

30 

23  Sj 

24 

47-'8 

4V> 

240 

249 

19 

19 

70 

VO 

814 

82''. 

33-H 

34  4 

a2w, 

93 

33  >a 

34 

•92 

90  4 

34  4 

34^4 

210 

.'14 

"Jk, 

y^i 

lOSg 

10^ 

43 

44 

«■*, 

8^ 

•M\ 

38'a 

•1634 

l>\ 

•37 

42 

34  ■'e 

35 '4 

103 

104 

G-«8 

0-^. 

2'i34 

2/'h 

814 

82  !■.. 

11234 

113 

17(1 

LVO 

■98 

100 

14  "s 

15 

bb\ 

5'i4 

1484 

149 '4 

148 

23 14 

93^4 
110 
220 

11^ 

60 

5014 
•93  4 

1634 
214'8 
•130'8 
2 -J  34 
80 
39 '4 
004 
S3 
191 
20 '4 
77 

•ou 

40 
•65 
50 14 


148 
9.->3, 
233. 
93^4 

117 

•>■>'>, 

"ii'. 
01 


17 
215\ 
131 

231, 

80 

393, 

68 

85 
1911. 

203< 

78i-< 

bl 

40 

88 

504 


2438 
90  J4 

163 

11144 
47 14 

11134 
40 '4 
91)4 

240 
32  's 
92  4 
17  4 
70  4 
27  4 
97 
02 

102 

•3I4 
7534 

38 '4 


24 'g 
973, 

16^ 

IU434 
4s3., 

112-. 
414 
914 

240 
323j 
923^ 
173, 
71 
2SI, 
97 
63  4 

105 
34 
70  4 
383^ 


20 's  20 

7'.'--8  SO 
»120  125 
1434  15 
9734 
82 
334 
92-'8 
32-'8 
94 '4 
43 '8 
113 


98»t 
82 
331.^ 
93 
32-8 
95->, 
44 
113 


41    41- 
•240  24a 

9: -8  92; 
184  184 
•192  194 


274  29 
58  4  6(t<^ 
BO'S  07 

"SO^'S?''-; 

tto^i  974 

•90  4  9'^ 
37  4  37T, 
130  133 
•223«  24 

3(i'4   3034 

f)S4  55  s 
10034  1U6»4 

i'u'-jiis'h 

954  956, 


24 
68 
23 

40  4 
20 '4 
47 '4 

•2.S 
23  4 


24 

68', 

233^ 

47', 

2()3^ 

48 

30 

237, 


473«  47^8 

240 

19 
09  = 


3434 

933^ 

37 '4 

UO 

35 
213 

10 

10  „ 

45  7e 
8  4 

3:i38 

1734 

424 

35  4 

103', 

04 

20^8 

8238 
113 
170 
iOO 

15 

55'' 
149 
137 
148' 

95 '. 

2334 

94 
llO'v 
221  4 

1134 

02*4 

58 

95 

19  4 
215 
130 

24 

803f, 

40 

08 

83 
19  J 

2 


}235 

1834 

09  4 
8O34 
34 'f 
9_".j 
35 
•92 
•343. 
•211 
10 
104 
44 

74 
38 '4 

17^3 

42 

3434 

10234 

0 

204 

Sl»8 
1124 
'lOO 
*98 

1434 

543^ 
148 
137 
'1474 

9434 


34 

94 
110  4 
219  4 

11 

01 

SO** 

95 

ISk 
212 
130 

23 

7^34 

3939 

07 

82 
188 

20 

774 
*0O 
•394 

85 

50  4 
115 

23'i 

9734 

n04  4 

102  4 

454 
111 

4038 

914 

238  4 

32  4 

9334 

1(,34 

09  4 

28 

90  4 

02 
loj  4 
3  4 

75=8 
'37»b 

114 

74 

20 

70 
120 

15 

OS  4 

Hi 

3  3 '4 


784 
01 
40 
85 
oO'- 
llO". 


;;i7j 
9334 

4  2>4 
113  4 

41 
240 

92 
182  4 
1  92 


973^ 
104  4 
104-'4 

474 
112^4 

41-\ 

92 
238  4 

33 

94 

I7I4 

70'6 

28^8 
974 
03 

104 
44 
77 '8 
39 
114 
7434 
204 
79  7„ 

125 

17 '8 

100  4 
82 
3334 
93  4 
33 '^ 
954 
44 '8 

114 
42 

249 
9234 

184 

200 


Trutilay 
Dee.  6 


27 

59 

05^4 
117 

35 's 

95-8 
•904 

37 
130 

23 

35  4 

544 

lo7'») 


28'. 
003, 
00 'i 

117\ 
37', 
97 

100 
373, 

133 
23», 
37', 
50', 

107 '8 


Wednesday 
Dee.  7 


11341153^ 

95  954 

23  233, 

08  68 

23  2338 

454  40^, 

20  20'- 

40  47  4 

27  4  28 

23  23  ^. 

403*  47 


'235 

174 
•09 

7034 

3334 

92  4 

30 

95'e 

30  4 
211^4 

10 

10^8 

40 '4 
8 
•384 
•17 
•39 

3414 

102  '8 

6 

2038 

81 
113 
'100 
'98  4 

14  4 

55 
147  4 
139 
'14S 

94 

23 

94 
1114 
'J  18 

U'4 

61 

54 

934 

18 
212 
'1293g 

23 'a 
79-8 
39 '8 
00  4 
81 '4 

188 
214 
78 14 
OL 
39 

•85 
50'4 

114 
2  4 '8 
974 

100 

102  4 
45 

110 
39 '4 
91 

237 
32  4 
93 
1034 
09  4 
28  4 

•91 
01 

102 
3 ''8 
74  4 
38  4 


245 

18 
70 

S03b 

34ap 
93 
377fc 
90 
38 
21234 
13 14 
11 '4 
4834 
8=8 
39 

1858 

4218 
354 

102  >* 
7  . 
28^8 
81 

113 

170 
99 
14\ 
55 

150'^ 

140 

149 
95 '4 
23I4 
94 

112 

221 
I2I4 
61  4 
574 
934 
19^'t 

213  4 

13U4 
23-6 
8O34 
393^ 
004 
82 '4 

190 
23 
78-8 

OJSy 

30 

88 

501-2 
1104 

25  4 

98 
1627^ 
103 '4 

40  4 

111=8 
40 '6 

914 

243 
3234 
93  4 
17'«. 
'034 
29^8 
90 
01 

104 
4 
70I4 
38  4 


19  4 
78  4 
•120 
17 

103 
80 '4 
32-8 
93  4 
314 
9338 
42 

II3I4 
40 

240 
921.1 

182  4 

194 


20  'h 
125 

1938 
IOOI4 

81 
3334 
9.i  4 
32 'b 
94  V 
44 

113<4 

41 
249 

92  4 
183 
190  4 


20   203. 

50   5H34 

*'.3'8  66  >4 
1104117 

35   364 

953«  964 
•904100 

35  ig  37 1« 
13 1 34  132 

23 '4  23',. 

35 'e  37 '4 

614  5 
105  106', 


11034 
95 
22  4 

1)7 

•>•> 

434 

184 
404 
27 
22  "4 
45»B 

{235 
1734 
08 
0838 
314 
91'8 

3534 

•95 

37 
5211 

114 

104 

44 
734 

37'>8 
?1734 
♦38 

33 
102 
0  4 

204 

774 
Ill's 
*100 

99 
•14 

54 
141 


114'4 
95 '4 
22 '. 
07 
23 
45'^ 
19 
404 
27 
23I4 
463, 

240 
173, 

68  4 
77 
3334 
92 

3634 

97 
38  4 
211 

12^8 

4814 

8 
38 '4 
1734 
414 
34  4 

102  4 
74 
28 
81 14 

113 

170 
99 
1434 
54 

14878 


a48 
92  4 
204 
93 '8 
95 
218 

*66'" 

484 

92 

174 
210 
129 

22 

794 

37.8 

04 

78 
183  "'4 

20 '4 

77 

04  4 
*39 
*85 

55 
114  4 

23  4 
♦90  4 
157 
loo 

42  4 
107 '4 

3S 

8  it 
237 

3034 

9234 

15 

07  ?8 

27 

944 

00 

"34 

704 
•374 

11 

74 

18 

7734 
120 

lO-'s 
1014 

79 

30  4 

91 

29  '4 

00 '8 

41 
1U4 

3638 
240 

91=8 
179 -.i 
194 


149 
94  4 
223, 
93'(. 

109 

222 

554 

92 

18^8 
2124 
130  Si 

23 

7934 

39 14 

064 

79 
1883, 

224 

78I4 

05  4 

40 

88 

50 
1104 

243s, 

9734 
159^4 
102  •\ 

444 
111 

3938 

904 

241 

32  4 

9234 

1034 

70 

28=8 

944 

61 
100 
34 

74=8 

3o4 

11 

74 

1934 

79 
125 

184 
105'.> 

80 

33 

92  4 

3l»8 

93-2 

43 
II3I4 

ii 
249 

92 '4 ^ 
183 
194 


TKuriday 
Dee.  tS 


fyiday 
Dee.  9 


23  4  2.'.  4 
f.0  50  "^ 
69  4  03 

11534  117=8 

334  3 

94  90 '4 
•904  loo 

32  35-4 
130 '4  131  V 
•22  4  23 

334  3.-.  I.. 

51  54  S 
103   105 

10534"  111"" 


}04 
20 


67  4 

22 


4134  4  4 

17  4  18>-. 

44=8  45 14 

26  26 

2034  22 

4434  4534 

235  250 

15  161. 

•50  05 

58  4  08 

30 

89 

35 


32  4 
014 
36'-. 


j209  211 
1034  111. 
94  104 
394  46 
74   ^ 
37 


73,. 
38 1-. 


164    10  4 

"30"'  "syy 

10141024 
0  6  4 

25%    204 
7538    80 

110    11134 


114  13 
49   504 
13434  143 


14334 

87 
204 
89 
-66 
217 
10 


14334 

92 't 

21 

914 
104 
218 

11 


37 


483. 


16 
205 

""I'ij"'-! 
7734 
35 14 
61 
754 

182  4 
1914 
70  4 
03  4 
38 

•85 
544 


173, 
210 

■  "2 13, 
794 
38 
00 
81 
18S 

774 

OSS. 

38 

88 

55 


22 


24 '4 


152 

974 

39 
104  4 

34  4 

87 
237 

30 

90 '4 

14 

65 

21 '4 

90 

57 


157 
100 

43 
107  4 

38'. 

88 
237 

313. 

92', 

15  4 

077, 

204 
95 

69  4 


4 
014 


4 

70  4 


8 
74 
104 
7534 
121 
13 '4 
98  4 


934 

74 

18 

77 

121 

19'8 

104  4 


27 '8 

89 

23  4 

81 

38 
110 

35 
237 

914 
176 
190 


30 '6 

904 

29-'8 

91 

40 
1104 

37 '4 
249 

92^8 
178  4 
190 


25  •« 
55 
01^ 

110=8 
314 
95 

•90 

31  <« 
1 30  -i 
•224 

35 
534 
•1014 

io"9'4 
9534 

22 

66 

21=8 

43 

174 

454 

26  4 
21=8 
4534 

'236 

lO'a 
•05 
03  4 

32  4 
92 
354 

•94 
30 
'209 
114 
10-<s 
44 14 
7 '8 

384 

16 
•37 

32  4 

1024 

03b 

254 

79 
111 
145 
•9t> 

124 

52  4 
1104 


204 

57" 

03 

1 184 

3.'; 

90 '8 

loo 

35>-. 
130 
23  4 
30  4 
55 '4 

loo 

iVl38 

96 

23'., 

68 

224 

45 

20 

40 

27  4 

40 

250 

173. 

70 

09  \ 

33 

924 

30'8 

97 

37 
212 

11=6 

11 

40 
8 '4 

38  4 

10 

40 

34  4 

103  '4 

74 

27  4 

80^8 

1113, 

100 
100 

14 

53 
113 '4 


^46  4 
89  4 
20 
92  ^8 
loo 
♦210 
104 
*60 

434 

*85 

1034 
20734 

12-38 
214 

79 

38 

05 

78 
185 

204 

784 
•024 

3834 
•85 

554 
•1144 

2234 


14.i4 

92 

21  '4 

93 
104 
220 

10^4 

02 
48 


184 
209 '„ 
12838 

22 

7934 

3S34 

60  4 

80 
187 

23 

79  3„ 

04  4 

3  9 '4 

88 

554 
1104 

237, 


154 
1004 

404 
106 

374 

88  4 
♦233 

31I4 
a;90  4 

14  4 

07 

25 '4 

S»34 

594 
•102 

•34 

074 

•34  4 
lO's 
71-8 

17'8 

70-«8 
♦115 

17-'8 
1 10  J 
79=4 
30 

91 '8 

27 

87^8 

40 
113  4 

3S 
•240 

92  4 
179  4 
•18S 


15S 

102 
44 

10838 
3d  4 
89 '6 

239 
323^ 
90  4 
15  4 
0-<4 


00 
106 

44 
714 

30 

11 

747s 

18-(. 

7978 
12.) 

2034 
105 

7934 

32 

93 

2H34 
91  U, 
4  1  i-i 

11.1  S) 
381.. 

249 
9234 

180 

190 


NEW  YOKK  STOCK 
EXCHANGK 


ha  Lee  0/ 

Week 
Sham 


HI.  I»iua  Soathweatern.J 

Do    i>rt^f 

.Soulburii  HacUic  Co 

I)(j    pri-f 

Southern  r.tr.  c(i«.  Blinped 

l)o    pref.       ili» 
M.  <fc  O.  hinck  tr.  ctfs... 

'IVxas  &  I'acillu j 

1  hiril  Avtniue  (N.  Y.)...] 
Toledo  ltallwiiy»&  Litflit] 
Tol.  St.  L.  <t  W.  V.  ir.  <AI>' 

Do    prcl.  vol.  ir.  ciIk. 
Twin  City  Kaitiil  Traumt. 

Do     i.rcf 

Umon  I'acitjc 
Do    pn-f 

U  Dit  KrslDT't  of  SanFrau 
Do    pref 

WaOasli 
Do    pref 

Wlieeiingife  I>ake  Erie... 

Do     iHtpref 

Do    2it   pref 

VVliicoDsiii  Gent.  V.  tr.  cfs. 
Do    pref.  vot.  Ir.  ctfs. 
Industrial  i&  :>[ii)ceU 

Adams  KxpresM 
Ilis-ClKilmer.s 

Do      pref 

.\mal.!?ainated  Copper 

Araenoau  Car  &  Foundry 

Do    jiret 

Amencau  Cottou  OU 

Do    pref 

American  DiHt.Telejfrapli 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

I)e    pret 

American  lee 

Do    pref 

American  Linseed 

Do    pref 

American   Locomotive... 

Do    pref 

.4.merycan  Malting 

Do    pref 

-•Vmer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snutl 

Do    pret 

-Vmerican  Steel  Foundr'8. 

Do    pret 

American  Sugar  Keniiinj; 

Do    pref 

.\mer.  Teleph.  <fc  Telep... 
Amer.Tobac.(new),pf.otf8 
American   Woolen 

Do    pref 

Anacond.T  Copper 

Brooklyn  Union  Gas 
run.-jw.  Dockcfc  C.lmp'i 

Bultenck  Co 

/  ^olorado  Fuel  A;  iron... 

V  --  Do    pref 

Col.  <&  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (X.  Y.). 
Continental  Tobacco,  prel 

Corn  Prodiict.s 

Do    prel 

Di.stillers  Securit's  C'ori). 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pret 

International  Power 

Interuat'l  Steam  Pump.. 
Do    pref 

National  Discuit 
Do    pref 

National  Lead 

Do    prel 

Sew  York  Air  Brake 

Xorth  American  Co.,  new 

Pacific  Mail 
eop.  G.as-L.<fc  C.  (Cliic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

11  ail  way  .Steel  Spring. . . 
Xdo    pref 

KepubUc  Iron  it  Steel ... 

Do    pret 

Rubber  Goods  -M  fg 

Do    pref 

Sloss-Sbcltiela  St-  <te  Iron 
Do    pre! 

■Slandara  Hope  <fc Twine.. 
Tenn.  Coal,  Iron  cfc  RK... 
Texas  Pacilic  Laud  Trust 

Union  Bap  cfc  Paper 
Do    pret 

U.  S.  Cast  1.  Pipe  <te  Foun. 

Do    prel 

United  suites  Express... 
United  Stjites  Leather 

Do    pret 

U  S  Realty  it  Impiove'nt 
United  States  Rubber 

Do    jiref 

United  States  Steel 

Do    prel 

Vlrs'iuia.tJaroliua  Cliem.. 

Do    pref 

Virginia  Irou  Co.il  <fc  C. 

Wells,  Fargo  <te  Co 
est'ii  Union  Tele'gpli 
VVest'gU'se  Kl  t&  M  Ig  asscu 
Do     Isturef 


10.300 
39.3  M) 

lO".0(M> 


Uatige  lor  Year  JWJ4    ]\ltanffe   />/r  i^eviout 
On  bane  of  lUO-enare  U>u\         Year  (lyujj 


Lovoett 


BlgKet 


LoioMC 


iJ,850 

901' 

Gill' 

8,1  H. 

11.95 

1.155 

583.700 
4,860 
2.00(1 
2,709 
111, 5c 10 
19,y7o 
2.300 
3,631 
1,500 
7,105 
4,550 

163 

2,800 

1,000 

1,105.510 

22,120 

4,551 

19,800 

300 

2,300 

550 

9,300 

18,0U5 

42,540 

15,405 

5,900 

1,277 

449 

31,950 

3,501 

20,670 

21,500 

77,805 

4,050 

100 

300 

3,800 

5.275 

157,540 

400 

240 

45,008 

5,015 

1,133 

8,600 

700 

9.600 

2,050 

141,080 

775 

16,000 

39.450 

1,200 

23,081 

;->,998 

24,400 

5,100 

15,55ii 

9,150 

7r,o-50 

0,050 

1,400 

700 

loo 

2,40o 


9  4J'ue   1 

253^j'rie    1! 

11  '■2  -MarU, 

M-i>  12 

4  Kib24 

.  ~2  Jau     0 

"•      Fpb25 

20  4  J  lie   7 
115      Marl4l 

174J'ne21 
2l4May27 
32  Feb  24 
«7 4  Feb 2 3 

158  Augll 
71     Marl  4 

X8O4  Feb 25 
9  Feb  17 
424  Apr  19 
15  M»yl6 
32'4  Fcb24 
14  4. J  My  25 
37     J'ly27 

21  4J'ue29 
10  J'lie  0 
37     J'ue  6 


11.750 

1.650 

4.220 

0,300 

15.925 

79,515 

lo,.>,i;o 

4,075 

350 

14,^10 

2,400 

18,915 

32.500 

40,21y 

2,300 

8,100 

500 

2.000 

07.400 

600 

700 

615 

10.505 

14.270 

15 

1896.840 

107,425 

2,000 

12,000 

4.700 

969,070 

'841,130 

24,775 

0,750 

3.510 

3;i"3"3 

7,190 

20>i 


i220  Feb    2 
0     Mar22 

39  4Mar25 
43 4  Feb  8 
1434  J'ly  1 
07  Jau  6 
244J'nel4 
8H34j'ne  6 
22     Augl7 

ISO     J'ne  2 

5     Aug   3 

2=8  Jan  5 
114Jau    5 

04Mar24 
244Mar24 

7  J'ue  2 
224J'ne  1 
1 0  4  .Tan  6 
75 4  Jan    6 

24J'nel6 
10     J'ne  3 

40  Feb 25 
8834  Jan    6 

110     Jan  21 
85     Jan    0 

34J'iie30    15 '4 

20     J'ly   7 

1224  Mar  7  — - 

123     Jan    4  141 

121       FebIL  149 

8538  Nor   3 

10     Jan    4 

69     Jan  25    .,  ^ 

61      Feb2i/iP^o78 

185     Marlt>i-.'-9  4 

5     J'lyl'^'    124 

4778  Feb!'  '    0234 

25 4 Marl:.'   .".838 

03     Apr   ''  95 

8  J'ne2:-!  19  4 


2i» 
0034 

0->4 

37'-.. 

97  '•2 

97 

384 
134 

27  4 

38 

574 
-107  J< 
{105 
117 

96 

25 

6H 

25 

48  4 

2J-'8 

523, 

32 

25 

4938 


iJec  51  12  Aug 
Dfic  Ol  24  .\ug 
No%15  '    a8=b  aep 

.VovlSi 

Dec  6  1(J4  Oct 
I><M>  6|  69  4  Oct 
Xovll  I  H5  Jui- 
Novl4  I  '.'O',  A  UK 
Oct  22    loo       Or-t 


Highstt 


30  Jan 
06  Jan 
On 4  Mar 


250 
2138 
71 

8234 

3434 
934 

37  7g 

97 
384 

219 
134 
114 
4834 
934 
42 
•J0=8 
424 
3638 

105 
734 
2878 
82  4 

115 

170 
99=, 


153 

1 

94 
90 
25 
94 


185     Feb   8 

10l4Jau    4 

934  May  9 

65     Mar   9 

194J'ne  9 

4;!4iS'ovlO 

71     Nov23 

<:151    J'ne20 

10  4Miiy26 

644  Feu    9 

20     Mar  1 

28     Sep    2 

Vl4Feb    9 

36  Jan    4 
1004  Jan  10 

14 4  Feb 25 
80  4  Jan  2i; 
120  Feb25 
80  Marl2 
24  Feb  27 
9234  Marl2 

24  4MaylO 
07      MaylL 

209     MarU 

10     Maylfe 

7134  Mario 

0     Mavlli 

37  May  13 
1434  Aprl5 
74=4  Jan  15 
314  Jan  7 
77     J.an    5 

34  Mar  4 
3 1  =8 -May  10 

25  MayiO 
3  7g  Aug  19 

45      Feb  24 

0  4-'*i3v;i; 

40  Ma'r24 
100     Feb 24 

04. VI  ay  2; 
7  5 'a  J  an  4 
43  Jlylo 
104  Feb    0 

41  Jan    4 
838M«yl. 

514Mayl:-. 
2234  Jne29 


97=8AprlO  no 


18'it?ep 
}200  .TuelO 

85  Mavl9 
153  Mnv  •.: 
180     Augl7 


220 
131 

204 

824 

40 

t8 

00 
1944 

23 

7934 

70  ".J 

4138 

87 

594 
117 

204 

98 
104 
107 

55 
1124 

414 

92 
244 

35 

94 

1)5  4 

73 '•2 
29  4 
98 

•;53s 

105 
5 
774 
3'.'  4 
13  4 
754 
204 
,■-0  4 

a-8 

•iO'j 
iOO^; 

.s4  4 
34  V 
93  S: 
33  'p 

05=8 

44 


44 

•lO 

93 
184  4 
198  4 


Nov  i. 
Ni)v21  i 
Dec  9' 
Dec  II 
iJec  2 1 
Nov  121 
.Vovl8, 
N0VI4J 
Jan2'2l 
Novl5| 
Nov  J  ■> 
NovlSj 

Oct  29 
Nov2l' 
Nov20| 
Dec  3 
Dec  5' 
Nov29 
Dec  «' 
Nov  7 
Dec  71 
Nov22 
Dec  6 
Dec  6 
Dec  6 
Nov21 
Oct  17 
Nov  J  6) 
Nov  10 
Nov28 
Nov20 
N0VI8 
Deo  6 
Dec  3 
Oct  24 
Noviol 
Nov30| 
Dec  2 
Dec  2 
Nov  1 7 
N0VI8 
Xov29! 
Dec  2 
Nov21 
Nov  2  ft 
Nov21 
Oct  19 
Dec  6 
Dec  5 
Nov2b| 
Dec  6 
Dec  5 
Oct  19 
Dec  1 
N0VI8 
Novl5 
Dec  5 
Dec  3 
Nov  10 
Nov22 
Dec  0 
Nov  15' 
Oct  17| 
NovlSl 
Nov3o| 
Novl5] 
Nov20| 
Oct  3 
Oct  20 
Nov2.'~; 
NovlO 
Novil 
Dec  2' 
Oct  1 
Dec 
NovoO 
Novl7 
Dec  5 
Nov28 
Nov2S 
Dec  6 
Dec  2 
Nov  11 
Dec  3 
Novl&j 
.N  o  v  1 7 1 
Nov  10 
Nov22 
Nov25' 
Dec  ;i| 
Dec  3 
N0V18, 
Dec  9 
Lee  5 
.\ov22' 
Nov.  8, 
Dec  n 
Dec  b\ 
l)ec  3; 
Dec  5! 
Nov29, 
Nov29i 
Aug23| 
Oct  17 
Dec  r 
Xov28 


155      J'U^ 

0534  A  up 

^3  4  Aus 

9      Dec 

35  J'ly 
10=8  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  .Sep 
14  4  Oct 
33     Nov 

2204  JaJi 

7     Dec 

560  4  Nov 

33=8  Oct 

1 7  4  Nov 

00  4  Nov 

25 '4  Aug 

82     J'ly 

24     Nov 

171     Aun 

6     J'ly 

24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  Jly 

23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 

14  4  Sep 
3634  Oct 
804  Oct 
90  AUK 
80     Sep 

34  Dec 

36  Dec 
1074Oct 
116  Auii 
1174  Oct 

""fi^Oc't" 

65  Oct 

58  Oct 

170  Sep 

5  Oct 

40  Aug 

24  Nov 
65  Dec 

9  4  Nov 

164     Aug 

9434  Aug 

15  '2 1'<"ov 
60  Nov 
20     J'ly 


136     Sep 

9     J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 

32  Oct 

94  Oct 
104  Nov 
75     Oct 

105  Oct 
08  Sep 
17  Aug 
87*4  S^ep 
22'-..  Nov 
62  4  Nov 
190  J'ly 
16  Sep 
67     Nov 

5=8  ^'0^ 
3034  Nov 
12  J'ly 
60  J'ly 
224  Oct 
07  Nov 
84  Sep 
25  >  Nov 
22     Aug 

44  Jly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 
0     Sep 

71  4  Oct 


7     Jly 

3o4J'ly 

10     Nov 

4934  Nov 

1 7  4  Sep 

80     Aug 

17     Sep 

}191  J'ly 

SO  4  Sep 

130     Oct 

li.'o     Sep 


367„Jau 
96  Kel) 
904  Mar 
43=H  Feo 

!  2  -  7,  J  ;,  ij 

■   .  .lal, 

^    l.il, 

J.ui 

J  .  .'  '4  .J  ajj 

}I5K4  l'<-<- 

104  =8  3  an 

954  l-'O 

223fc Jan 

64  4  Jan 

3 '2 34  Keo 

55  '4  r'e  0 

•27 '^  Feb 

02      .May 

38  4  Kel) 

29 '4  Feb 

554  Feb 

235      Feb 
23      Feb 

87  4  Feb 

76=8  ^''"' 

4134  Jau 

93     Jan 

464  t'"^ 

98      Feb 

41 4  Jan 

235     Feb 

•2938  J  aa 

114Jai 

3738  Jau 

1134  Jau 

424  Jau 

1934  Jau 

48'.>Jau 

31"^  Feb 

95»4  Feb 

5  4*"el> 

244Jau 

5278  Feb 

994  Feb 

126     iiar 

9886 -I  au 

20     Jau 

694  Feb 

134^ Jan 

123     Dec 

169     ieb 

"li'el-^^o" 

80     Jau 

1264  feb 

225     Jan 

154Jau 

55     Jau 

82  4  Jun 

122     Jau 

224  Feb 

222     Jan 

119     Jan 

35     Mar 

85  4  3au 

3434  Jan 


42 


104  Feb 
1978  Jan 
744  Feb 
73  Jan 
404  May 
89  4  Jan 
47=8  Feb 
10078  .Muy 
294  Feb 
95  Feb 
.77  Jan 
:44Jau 
^234  Jan 
0838  Feb 
0534  Jau 
15  Feb 
1534  Jau 

-  Feb 

-  Feb 
:2=8  Feb 
;038  Feb 

Feb 

4  Feb 

Feb 

4  Feb 

4  Feb 

Mar 

Jan 

Jan 

^4  Jan 

Feb 

Feb 

4  Feb 

•4  Feb 

'4  May 


9.= 

i3; 
37 

90 


30 
84i 
72 
971 

64 
6838. 
4934, 
15 
7u 
15 
55 
150 
15 
96 


19  4  Feb 
58  Feb 
3978  Feb 
8934  Jau 
60 '"8  Feb 

128  4  Feb 
39"<.Feb 

249 'i  Feb 
93  Jan 
21  Jau 

224  Jn  u 


BANKS   AND  1  RU.ST   COMPANIES-BROKERS"    QUOlAriONS 


Hnnks 

Wa.sli.H'lit8^ 
West  Sideli.. 
yorkvilleli  .. 

BBOOKLVN 


BoroughU 

Broaitwayl .. 
BrooklyuV  .. 
ConyiaiBBr 
Fir.Hi 


Jiid 

.,44-*:  1 

200 
COO 
4!)0 

120 
300 

140 
140 

.180 

135 

iVs" 

lOii' 

liauliii 

imooKLV.v 
.Maiiulactrs'. 
-Mocliaiiicsll  . 
Merclianls'.. 

Nassau 

Nat  City 

Niirtli  Side",|. 

People's'! 

17th  Wardli. 

.Siirai^uo 

SniyvesiinlT 

Uiiioul, 

Wallaboutli  . 


Jiid 

Ask 

3454 

280 

130 

375 

410 

'290 

310 

226 

290 

150 

'200 

185 

•200 

155 

175 

155 

Trust  Cos. 

N.  Y.   CITY 

Bankers^  Tr. 
Bowl'gGreeii 
Broadway  I'r. 
C'lR'tylktTr 
(Neutral  Tr'sl 
City  Trust... 

(;(il()Iii:ll 

Cuminoiiw'th 
Ka.si.TU  'I'r.. 

l!^mpire 

Kiiuilable  Tr 


Hid 

Ask 

375 

22ri 

2 '20 

1624 

1074 

000 

680 

2150 

310 

320 

320 

330 

55 

00 

220 

080 

Trust  Co'm 
Farm  Im&Tt 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
ICnick  •rb'k'r 
Lincoln  Tr... 
.Mauhatlan  .. 
Mercantile  .. 
Merclianls'.. 
Metropolitau 
MortouTrust 
.Mut.AUiauce 
N  Y  LilOifcTi 


Bid 

ASK    , 

1400 

5 '2  5 

550 

650 

605 

175 

180 

950 

100 

475 

500 

995 

1010 

210 

625 

890 

910 

205 

215 

1010 

1000 

'iVust  Co's 

N  YSec&Tr 
North  Amer. 
RealKsiTr't 
StundardTr'l 
'I'ltleuiiit  Tr 
Tr  Co  of  Am. 
I'Uion  Trust 
US  .Mtg&Tr 
Unit  States  . 
Van  N'lleuTr 
Washington 
Windsor 


Jiid 

700 

2(50 

325 

350 

595 

.,10 

14 '25 

4  50 

1400 

215 

415 

190 


Ask      Trust  Co's     Jiid     ASic 


265 


100 

1500 

2'.'5 


200 


BROOKLYK 

Brooklyn  Tr 

Flaibiisli 

Franklin 

Ha:-ilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

WilUaiusb'g. 


400 

200 

325 

315 

410 

290 

250 

t33a 

230 


'350 
i335 


1293 
2'4'6" 


"  Bid  and  asKeil  prices;  nosau^soii  Miis  day.     i  Le; 
1  iiale  at  Stock  KxcbaU!;e  or  at  auctiou  tins  week. 


s  tiiaa  loj  sli 
0  lix  stock  di 


ires.     I  Kx.  riifbts.    c  i^x  diviaeu 
vldend.    .i  Trust  Co.  corlilioato.s. 


i  .luit  rigtit.s. 
•J  BauKs  marked  with  a  p.iragraph  (^)  are  State  banks 


J.  Vri.  £^        I^UUWX^ 


OCCUPVINti 


FOUR     I'AUES 


IJOM):^ 

N.  y.  STOCK  KXCHANGE 

Wkkk  enthno  Dec  9 


I       '3  1 


U.  S.  (Joverninent 
U  S  2s  consul  resistereil.(tl930 

V  b 'is  cousol  coupon til930 

V  S  38  resistered j^lHIS 

V  SSscou\M)u ;---7},.nc 

V  S  3s  re'-'- small  bonds. .fclUl!5 
U  S  3s  coil  suiiiU  bouds.-'tl-Jl': 

U  S4sreinstered ','lnlU 

XJ  S  4s  coupon ',,.:;- 

V  S  4s  resistered 1-J-j^ 

TJ  S  4s  coupon \-.\\\  ..'^ 

Philippine  islands  48.1914-^4: 

Foreign  <ioverniiiciit 

Frankfort-ou-:Maiu  3>-2S  set  1 

t  These  are  price 
Japanese  Govt  6s  ctls  full  iiaid 
liepub  of  Cuba  5s  elf  s  tuU  pan 
U    &  ol  Mexico  s  i:  K  OS  ot  ISJJ 

iState  SeciiWties 

Alabama  class  A  4  to  O....1900 

Class  B5s ly^b 

Class  C  4s IJ"!; 

Currency  luncliuK  4s IJJ^ 

Dist  of  Columbia  30o8....l9^4 

Louisiana  new  cousol  48..1J14 
Small -.■VVniV, 

North  CaroUua  cousol  4a.l9iu 

J^g  191J 

So  Caroiina  i'^'s  20-40 1933 

Teun  new  settlement  3s. .1913 

Small ,-,v,:i" 

Virginia  fund  debt  2-3s...l99l 

6s  deferred  Brown  Bros  ctfs. 

Railrontl 

Alabama  Cent    <S««  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    6ee  Uel  &  Hud 
AUe^'heuy  VaUey  aee  Penu  KK 
AUea  &  West     /bee  Bull  K  &  1* 

Ann  Arbor  Istg  4s /a995 

Atoh  T  &  S  Fe  gen  g  4s...l.9Jo 

Begistered lSJ9y 

Adjustment  g  4s ^JHo- 

liegistered hlJJo 

Stamped ki'J'Jo 

Debeuuires  48  Series  D.190t) 

««^riesK 190' 

Series  F 190» 

Series  H 191V 

Series  1 191^ 

Series  K IJlf 

East  Okla  inv  1st  g  4s..  1928 

At!  Kuox<to  JS'or  l8tg5s..l94U 

Atliiutic  Coa.st  1st  g4s./i.l9o'J 

Charles  <fe  Sav  1st  g  Vs..  1930 

Sav  D'  &  \V  1st  gold  (is..  1934 

Istgold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192S 

Bruus  cfc  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  &  U  gu  g  4s  191» 

Atlantic  <fe  Danv  iiee  South  Ky 

Atlantic  &  Yadk  See  Soutli  Ky 

Austin  <fe  N  W    aee  Sou  PacUic 

Bait  &  Ohio  prior  1  g  3  '28. 192o 
Uegistered /tly2o 

Gobi  4s ;a948 

Kegistered ;tl948 

Conv  deb  48 1911 

.  PJun&MDiV  Istg  3 1381925 
P  L  K  &  W  Va  Sys  rel  4b1941 
Southw  Div  Isl  g3'i2S...1925 

Itogistered /a92u 

Mouon  Klv  1st  gu  g  5s. .1919 
Ceil  Ohio  li  1st  cg4'<2S.. 1930 
Pitts  Cley  &  Tol  1st  g  bs  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  i.'  M  &  Co  certts 

Bat  Creek  &  S  aee  Mich  Cent 
Beech  Creek    iSee  N  Y  C  cfe  11 
Bellev  <fc  Car    i,«e  Illinois Ceul 
Bklyu  &  Moutauk    aee  Long  1 
BruuK  cfe  West  aee  Atl  Coast  L 
Buitalo  N  Y  &  Krle    aee  Krie 
Buttalo  B  &  P  gen  g  5s...l93 
AU&  West  Istg  4s  gu..l99b 

01  <fc  Mali  Ist  gu  gos 194;; 

Koch  &  Pitts  l8t  g  GS...1921 

Cousol  l8t  g  lis 1922 

BuUalodc  Southwest    .See  Kne 

Bull  <fc  SU8(|  ist  ret  g  4s.til951 

Bur  Cedar  K  &  No  1st  os.l9Uti 

Con  Ist  <i5  col  truslgos.. 1934 

Kegistered 1 934 

C  K  1  F  &  N  Wist  gu  5s.  192 1 
M  <fc  StL  IstgTi  gVs 1927 

Cana<la  South  IslSs 190f. 
2d  5s 1913 

Kegistered 1913 

Garb  <fc  Shawn    aee  ill  Cent 
Carolina  Cent   <See  Seab  Air  L 
Carthage  <fc  Ad    aee  >i  V  C  &  H 
Ced  K  fa  K  <fc  N    See  B  C  li  A;  N 
Ceu  Branch  U  Plstg4s...l94ti 
Cell  l'.ranch  Ky    .See  M  o  i'ac 
Cen  I'.K  &  B  ot  Ga  col  g  5s  1937 
Cent  ot  Ga  KK  Ist  g  5«..?)1945 

Consol  gold  58 1945 

Kegistered 1945 

Ist  prcl  income  g  58 pl945 

2d  prel  income  g  5s pl945 

3d  pret  income  g  5a ;)1945 


lYice 

Friday 

Dec  9 


Hid 


Ask 


Q.J 
Q-J 

W-F 
(,!-l< 

y-J 
•■if 

Q-F 


.\I-S 
s  on 
Oct 
Sep 
<^J 
XI 

JJ 
J-J 
J-J 
J-J 
F-A 
J-J 


Week's 
Hange  or 
Last  aale 


104 !« 10 IV 
I04"8l05% 
I04'-2li)o 
1041^105 


101'^4 

lO^a,.  105'f 
10i;a»  10i>", 
130*4  131 '< 
131  131'. 
109 


19314    .. 
(lie  b(i  sis  01 
92     Sale 

102  'i  Salt 

noo    

/(.ese  are  %)> 


1021s. 
102 1^. 
101     . 


120     12 
105  la.. 


J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Nov 
M-N 
F-A 
FA 
fX 
F-A 
FA 
FA 
Mb 
J-D 
M-S 
J-J 
A-O 
A-O 
.\I-N 
J-J 
J-J 


J-J 
y-J 
A-O 

y-J 

MS 
M-N 
.\1-N 
J-J 
y-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 


102^4  103 14 


9612   96^4 


9714. 
71-., 


Low       Higli 

IO514  Aug'04 

l04i-2Nov'i)4 
1041-2  Aug'04 
104^4Nov'(i4 
1  07  J 'ne'(l2 
lOli-i  104  "-i 
10i;-\  J'ly'04 
1 061-2  106^4 
I.!] 'o  Sep '04 

131       i:;i 
1 1 1     Oct  '04 


195 1-2  Feb '02 
foui  marks 
911-2  92 
1021-2  102"^ 
t97ii2J'ly'04 
ices  on  the  b 

IO2I4  IO214 
109i4Oct  '00 
102i2Mar'0-: 
11 1  Mar'O'.; 
11934001  '04 
1051.^  1051-2 
109'2Feb'99 
19314      1031. 

i3i;i2J'iy'oi 

120     Mar'0( 

96^8       9658 

95     Aug'04 

y73e      97% 

9     Noy'04 


No 


Range 

aince 

January  2 


99 
102-4 
101 

94 '4 


Sale 
Sale 
IOII2 
Sale 


24 


to  0 
35^ 

121 


94  '4  Sale 

100 1» 

100 12 

9914 

9836  100 

98I4 

97I2 

9712    9834 
111      

9934  Sale 

137     

12712 

1137b 

113     115 

97     

97I3 


90 1*  Sale 


98  99 14 
10258     ■'■^*3 
101     Nov'04 

94  94  "4 

82  H  Jan  '04 
94ie       944 

99  Aug'04 
9934  Oct  '04 
99i2Nov'04 
97i2Sep'04 
98i2Nov'04 
97  Oct  '04 
99     Nov'04 

112 1-2  Nov'04 
9912        993. 

i'iS^Nov'OS 

112»8Jan'04 

II4I4OCI  '04 

93     J'ly'04 

9734  Oct  '04 


103 !«  Sale 

Illiilioo" 

91     

99 12  Sale 
93  "4  Sale 

9212 

107 12... 
IO8I2IIII4 

11958.... 

101     .... 


F 
J 

J- 

J 

A 

A 

A  O 

J-U 

J-J 

M-S 

W-S 


J-D 

MN 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


16 


Low   High 

IO412IO714 
104''o  10(514 
104-\10(i3,, 
I04I2IO8 

ib4''-2iu7i6 
IOGI4  1081. 

10412108 

13178  132-6 

1307^134 

IIOI4III3. 


lie  do  liar. 
89  95 12 
981^10315 

t97i2l00i2 
0/  $5  to  ii. 

102     10234 


11934  11934 
IO2I4IO512 


101      103 14 


N.  Y.  STOCK  EXCHANGE 
Week  Endin(j  Dec  9 


J^tce 
Friday 
Dec  9 


..1939 

....1939 

1992 

...1992 

...1940 


95 14 
95 
911a 
61^ 


97 
95 
96I4 


8 
1G6 


20 


158 


11534  ... 
3001-2... 
112 
124'2l'J6H 
124      

97     

101  1-2 

110     120ii 

U2'>2 !!!!!! 

io-i'i^  io434 
10b'-2 


96  961-2 

96     Nov'04 

10234      10338 

102  Nov'04 

103  103 
9138Dec'04 
98  99 12 
9314        9334 
9014  J'ly  '02 

1 0510  Mar' 04 
108  Sep '04 
liy'2Mar'04 
100  Nov'04 
100     Sep  'Oi 


115i2Dec'04 


119 
111 


91 
71 


.110 

1211-2 

Salt 

SaYe 

Sale 

,    1)1 


35 


91^8    99I4 
9878  104 
99     10334 
87 14    98 
82I2    82-2 
871.J    95 12 
98      100 
9934    993. 


9834 
97 12 
98  H2 
9!j34 

92 14 
112 


99  ^i 
97 12 
9  81-. 
97 
99 14 
II212 


91     10078 


112=8  11258 

109     II4I4 


93 
973 


93 

98 


9278 

92 14 


103  Apr'97 
121'2Mai"04 
123  lb  Aug'04 

9914001  '04 

101  Hi  1011-2 
I2UI-2N0VO4 
riO"--  Mar'Oo 
112  42  Sep '04 

io4"'-j""io4''-2 
10612     107 
107     J'ly'04 


93 12  Dec '04 

1 10     Nov'04 
1203j  Oct  '04 

11012    mv 

107  J'ui'04 
sy        91 
70  73 

63  63 


96S, 
9G 
IOOI4  10334 
100     103 

97  103 
87%    9234 
9212  10012 
87 14    94 

i05'i-2i05^2 
108  1091-2 
11912  122 

98  100 
100     100 


113'-jU7s, 


61 


It; 


12112  12 11-. 
121 's  121 

97 '8  100  H. 

101    103- 

II5I2I22 

lid'^z  iV'i 
i'o'iiii'oo 

10  1=8  109 
105     107 1-. 


90       96 

t0G-''hll2'-. 
UGii  1203, 
10334  111 
1051.2  107 
G534     93 
28       74  7« 
1 8        65 12 


Central  o£  Gsb— (Continued) 
Chatt  Div  purmon  g  4s.l9ol  J-D 
Mac  &  Nor  DiT  1st  g  5s. 1946  J  -J 
MidGa&  Atl  Div5s....l94i   J-J 

Mobile  Div  Ist  g  5s 194b  J-J 

entol  N  J  gen'l  gold  5s  198/  J-J 

Registered /a987  y-J 

Am  Dock  &  Imp  gu  5a..  1921  J-J 

Le  &  Hud  K  gen  gu  g  5s  192t)  J-J 

Leh&  WUksBCoal  os..l^»12|M-N 

Con  ext  guar  4'2S...-(/19101Q-M 

N  Y  &  LongBrgeng48  19411M-S 

Cent  Pacilic     See  So  Pacific  Co 

Chas&sav  See  Atl  Coast  Line 

dies  &  Oluo  g  Gs  sor  A. . hlW>^\  A-O 

GoldGs »1'»1'  A-P 

Ist  consol  g  5s 

Kegistered 

General  gold  412S... 

Kegistered 

Craig  VaUey  Ist  g  5s 

B&  A  Div  lstoong4s..l9h9 

2d  consol  g  4s - -1;^-' 

Warm  Spr  Val  1st  g  08.  1941 

Greenbrier  By  lstgug4s  40 

Chic  &  Alt  KK  ref  g  3s...  1949 

Railway  1st  Uen  3i2S-.-19oO 

Registered i-Jpo 

Chic  B  &  Q-Ch  &  la D  5s  IJOo 

Denver  Div  4s \J-^f 

lUinois  Div3i2S 194J 

Registered iJ'Jj' 

Gold  4s :v  — T  >Ta 

Iowa  Div  sink  fund  5s. .1.91. 

Siukinglund4s ;--txi^' 

Nebraska  Extension  48.192^ 

Registered l-J^j 

Southwestern  IHv  4s.  ..1921 
Joint  bonds  -See  Great  North 

Debenture  53 ,^!T^ 

Han  &  St  J  08  consol  6s.  .1>JL1 
Chic  &  E  111  1st  8  f  cur  bs.igO"? 

1st  consol  g  (is 1J34 

General  consol  1st  os i  93/ 

Registered },:.',. 

Chic&  IndC  Kylst»3.193b 
Chicago*  Erie    /See  Erie 
Chic  ln&  Louusv  rel  6s...iJ4^ 

Ketumling  gold  5s 194/ 

Louisv  N  A  &  Ch  ist  bs.l910 
Chic  Mil  &  St  Paulcou7sl90i) 

Terminal  gold  5s 1.'14 

Geueriil  g4s  series  A..el9b.i 

Registered «1989 

General  g  3 I2S  series  B.el98 J 
Chic  &  L  Su  Div  g 5s.... 1921 
Chic  &  Mo  Kiv  Div  os...l92b 

Chic&  PacDivGs 1910 

OhiCife  PW  Istg  5s 1921 

Dak  c6;  Gt  So  g  58 191b 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  l8t7s 1910 

lsi5s 1^10 

I&  DExten  18178 1908 

Lacrosse  cfc  D  Ist  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s.  ...1909 
Wis&  Minn  Divgos... .1921 
Mil  &  No  Ist  M  Lbs.. ..1910 

Ist  consol  6s 1913 

Chic  &  North  w  cons  7s 191o 

Extension  4s 188t>.192o 

Kegistered 1886-192G 

General  gold  313S 198 

Kegistered i'198 

Sinking  lund  6s. ..1879-192 

Registered 1879-1929 

Sinking  lund  58... 1879-1929 

Kegistered 1879-1929 

Debenture  ys 1909 

P.egistered ^Poi 

Debeliture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

DesMocfcMiuu  1st  78.. 190/ 
Mil\v<fc  Madison  lstGs..l90o 

North  Illinois  Isl  5s 1910 

Olt  C  F  <te  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  ck  West  1st  g  Gs  1921 
E.\t  cfc  liu))  sluud  g5s  1929 
Ashland  Div  1st  g  6s. .1925 

Mich  Div  lsts6s 1924 

Convertible /leb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &,  I'ac  6s.. .1917 

Registere<l 1917 

General  gold  4s 19«« 

Kegistered 1988 

Coll  tmst  Series  C  4s  ..  1905 

H4s 1910 

M4S 1915 

N48 191G 

0  4S 1917 

P48 1918 

Chic  K  1  &  Pac  RR  4s. .2002 

Kesristercd 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  A-  G  gen  g  5s  .ol919 

Consol  gold  58 19.')2 

Des  M  <fe  Ft  1)  Ist  2128  ..1905 
Extension  4s 190.' 


Ask 
96 


Bid 
93 
1081-2 
IO8I2 

110      

13578  Salt 

133=8 

11334  II4I2 

108 

103 

10158  102=8 

104 


M-N 
M-N 
M-S 
M-S 
J.J 
J.J 
J.J 
M.S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.\I-S 

M-N 

M.S 
J-D 
A-O 
il-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


a;« 


Low  Hiqh 
9434  Nov'Oi 
104  Feb '04 
102  J'ue'99 
107 14  Aug'04 
13578  135^8 
133=8  133" 
114         114 


103     Nov'04 
l017eDec'04 


IOGI2IO9 
IO912.--- 
U8     1181-.: 
II4I2... 
107     10734 

10234  Sale 
98     Sale 

HI     

9534 

8434  Sale 
82  "4  Salt 


100  "2 

IOII4  S.alt 
96  H.    9714 

107"  '.'.'. 
IO834... 
IOII2... 
IO5I2IO6I2 


9911. 


107 


106 

113     

105     106 

I32I2 

11776  119 

1171a 

II914 


12 


106 12  Dec '04 
llli2J'ly'04|...- 
118  II8I4 

117 12  Oct '04 
I07I4  10734 1 
103  Apr '01 
112  May'03 
10218  103 
99  99 

106 12  Oct  '02 
95  I2  Sep  '04 
8434  8434 
821-4  821-. 
8334  Apr '02 
10434  Apr'OO 
IOII4  101" 
97  97 

90i2Apr'04 
10534  Aug'04 
1093,  Apr'04 
102  Nov'04 
105i2Dec'O4 
105  Dec '03 
10034  Feb '04 


108  Oct  '04 
112i2Oct'04 
108  Nov'04 
129  Apr'04 
11812  II8I2 
120  Dec '02 
117     Sep  '04 


Range 

Since 

January  1 


Low    High. 
9212    9434 
104     104 


107 '^410714 
128  13618 
IV7I2  13353 
111  I4  114 


102 
100 


10434 
104 


46 

148 


IO6I2  109»4 

1091-2  nii2 
11434 12012 

113      118 
IOOV2IO8I2 


13234 

11578  117 

11212 

176     1'84 

111>8 

11078 


1171*117'-. 
II912 

113  38 

1171-; 

11514 

13214 .... 

*U7i8.... 
*l07is 

i'lsSii!" 

107=8.,.. 

•112      .... 

110     113 

11678 

110     111 
II514 

12834 

104  "2  10612 

102      

99      


>jyi2lo3 
94I4    99 


95  S.  9512 
8II2  8514 
741a    8'-i34 


99  102 
91  97 
9012  91=8 
105  10534 
10934  10934 
IOOI2IO214 
103 12  107      1 


110     

i'0334 

I02I2 

tOSi2 

lOO     

11534 

«-115i4 

10634    


132=8  Nov'04 
116 1.2  Nov'04 
II2I4  112 
LS4  Oct  '04 
111  Oct '04 
110=8  Nov'04 
1091^  J'ue'04 
97  1-2  Oct  '04 
llGHiApr'OS 
120  120 
11234  Sep '04 
117 '-.Nov'04 
1 12 1*  Nov'04 
137i2J'lv'99 
11678  Oct '04 

106  Aug'04 
169  Mai'04 
113  .\ug'04 
10738  001  '04 
II2I4      H2I4 

111  Sep '04 
115=8  Sep '04 

112  Sep '04 
118i4  0ct  '04 
130i2Oct  '04 
10478J'ne'04 
102=8  .May'04 
100     Oct  '04 

103  Nov'08 
115 12  Nov'04 
111  I2  Dec '03 
111) '2     110  h. 

107  iMar'04 
103=8  Nov'04 

104  Mar'04 
11012  001  "04 
IO834  Jan'04 
II5I4  115 -4 
II5I4  Nov'04 


105     

I0518     ... 

108  H. 

128 '4  Sale 
120     .  ... 

13112 

13314 

lOlt^B 

104      

125  i8 

12378 

lOG      lOGii 


11 


iOO     10034 

105     10S>4 
11218116 
10538  10818 
129      129 
114>2l20 

il2'4il7"* 

126-2  132=s 
llli2llt!'2 

108  II2I4 
169     184 

109  111 

107 14  no's 

109 12  109  12 
97 14    98^8 

115%  i20"' 

10958  11234 

11434  117=8 

10934  11212 

il638  i'l8'ia 

106      106 
169      169 
II2I2II3 
106     10739 
11014112=8 
10934  112 
114      lib's 
11034  112 
II4I4II8I4 
127=8  13012 
10234  105 
102=8  102=8 
9612  100  >4 


100 '4 

9612 

94 12 

94I2 

94      

94      

8078  Sale 

"9434  Sale 

107      

1051.2 

100      

99      

108 12 


101  "2  Nov'04 
105i-2.May'04 
105=8  Nov'o:i 
109'4  J'ne'04 
128  128I4 
II9I4  Nov'04 
1421- Feb '02 
133  Noy'04 
103  Apr  "04 
109  Sep  '03 
124 '.2  Nov'04 
124  Nov'04 
10534  lOG'f 
107  Jan '03 
101i4Sep'04 

97  J'ly'04 
Mav'04 
May  04 

94 

May'04 

82 

7iii-.  Sep'iU 

93  't        943, 

105      Oct  '04 

10;>7t,Jau'O4 

95     Sep  '01 

98  Jan  '04 
10634  J'ly'04 


96 
9o 
94 
90 
791.2 


IIII4II8 

i08J^  11  Ola 
106     107 
103=8  108 
104      104 '4 
107%  110  "a 
10834  10,S34 
11514118 
lUisll'J 


1018 
609 


1041.2101% 
1051210512 

r09"i.2il'2% 
126=h  12934 
1171411914 

\\i\\  133" 

103      103 

121=8  L-o" 
120  124 
101   106% 

10114  io'l'ii 


97 

97 

9(i 

96 

93 

93 

94 

94 

90 

90 

(i6  % 

'"2  '8 

7034 

■/  6  ■•J 

73 

96  % 

104=8 

105 

10358 

ll'37g 

9334 

98 

104% 

1  0634 

i>llSCELL2\NE<)lJ."*    IJONOjS— Continue*!  on  Next  l*a«e. 


Slreel  Uuilwny 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  relund  conv  g  4s 2002 

BkCity  Isl  COM  58.1916.  1941 
Bk  (4  Co  <k  S  con  gu  g  5s.  1941 
Bklyu  Un  El  latg  4-5s.l950 

Kings  Co  El  Istg  48 1949 

,   Nassau  Klec  gu  g  48 1951 

City  &i  S  Ry  Bait  Islg  5s.  1922 
Conn  liy<fe  L  Isl  ck  relg4%s '51 
I>eu  Con  'lY  Co  Isl  g  5h...1933 

■  DenTi-amCo  con  g  68..  1910 

■  Met  Ry  Co  l8t  gu  g68..1911 
I)et  Cit  St  Ry  Istcou  gos.  1905 
Gr  Kapids  Ky  1st  g  58...al916 
Iiouis  liy  Co  l8tcon.g68..1930 
liel  St  Ry  gen  col  tr  g  58.1997 

Bway<fc  7th  Av  IstCRSs  1943 
C«l<fc9thAvl8tKUK  58.1993 


AO 

J.J 
J-J 
M-N 
FA 
K-A 
J-J 
J-D 
J  J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
FA 
J-D 
M-S 


107 

108 

ho 

Bale 

109=8 

105 14 

110 

Salt 

92'4 

Sale 

88''» 

99 

100 

ii)6'78 

io6" 

11734 

118 

119 

120 

1  '20  \ 

108        108 

8b  %       85 

.109%  Nov  04 

105 '4  NoVOl 

10979     110', 

9'i  923, 

88  8938 

9'j     No'v'oi 
05     J'nc'OO 


....  103     Kov'Ol 

i'oVt"  Miir'98 
11734  117 '4 
i  18  Nov'Ol 
120         120 


90 14  108 
72  V    S..3, 

..."10738  no 

100       lOli 

100      111 

82        93 

79 14    90 


10 
"2 
.vpr 


90 


99  '< 


112%n87^ 
112'4  llH 
115'i.l20 


Street  Kailway 

.Met  St  B.y—(Con)Ue.l  g  4s2002  A-O 
Lex  Av  &  P  F  Isl  gu  g  OS  1993 LM-S 
Third  Avo  Kli  con  gu48  2000  J  -J 
Tliiid  Ave  Ky  1st  g  58..1937i  J  -  J 
.\lel  WS  Kl((Jhic)l8tg4s.l938  F-A 
.Mil  LI  \ly  A.  L  30.yrg  68.1926  F-A 
.MiiiiiHlltv  1st  con  g  58. .1919  J-J 
SiJo  Ky  Lt  II  diP  Istg  58.1937  MN 
St  I'aul'city  Cab  con  i:  58.1937  J.J 
L'lidxrs round  Elec  Kysof  Lou- 
don Profit  sharing  OH. ..1908  J-D 
I'lnon  i;i  (Clr.c)  Ist  g  5a. .1945  AO 
rnited  KKk  San  Frsf  48.1927  A-O 
United  Rys  St  li  Islg  48.1934  J-J 
W  Chic  St  40-yr  cons  g  58. 1936  M-N 

iinn  axiiX  Kleclric  Lijflil 

.\tlantaG  L  Co  iHt  g  58...1947  J-I> 


92 

Sale 

118 

98 

Kale 

118'4 

120% 

96 

ibVi^' 

*97 

98 

"87%sai« 

87  %  Sale 

ttl\        92 
115=8  Sep '04 

9710        98 
117%  Oct '04 

94  J'ne'04 
106  Oct  '99 
106%  Nov'04 

iio"  j"'iy"'04 

97%  97  >4 
109%  Dec '99 
87  %  87  % 
87  %  87  1.J 
99  Dec '97 


41 


ill 


89  9234 
114     117*4 

93 -ig  99'8 
116     121 

94        95 

105%  106% 

IVo"  iVo' 

99-V    997, 


75%    k7% 
7914    88% 


•Mo  pnce  Friday;  l»teat  pnce  tlun  week,    a  Due  Jan     U  Duo  Apr    e  Duo -May    j/l>uo.iue    AUuoJly     k  Due  Aug    oUae  Oot     p  Due  Nnr    *Ontion  8aU 


5030 


Bond  Record— Continued— Page  2 


[Vol.  lxxul 


BONDS 

W.  T.  STOCK  EXCHANGE 
Wrkk  KtiUina  T)WO  It 


CtilcAStL    Hf*  AtchT  A  9a  Vt 

Ohio  8t  1.  A  N  O     tie*  111  C«-iit 

Chic  M  I,<t  I'lltH    A><>  FeuiiCd 

Cliic  bt  1'  .M  .t  ()  roll  r>8...1ii;iii 

Ci>nM  (in  re<liice<l  to  ai-B.HKHi 

Ch  St  l'&  Miiiii  iHlptJs  I'.Ms 

Kor  WlscotiNiii  iHl  08...1itH<i 

St  !•  at  S  (Jlly  l8t  K  08...r.tl!' 

Clilcn^ro  Ter  Trans  i;  4»...  l'.»4^ 

Cliiccfe  West  Inu  K»'ii  KliHi^llKfj 

Chic  A  W  Mloli    f^ee  Pere  Manj 

Choc  ()  .t  (•  ti ir    Sie  C  It  I  4  1* 

Gin  H  A  I)  oonsol  Bf  7a...iuur> 

2<i»roiii  4  His )9:<7 

CinD.feI  l8l  >ru  R68...1941 
cm  TAW  ]8t  jni  B  48.1953 
0  I  St  L  <&  C  See  C  C  C  4  St  1- 
Cln  SAC  See  U  C  C  St  L, 
Clearm-lil  &  Mah  i>y«  B  R  A  1 
Cl«>v(.'in  CA  St  h  pen  p  4s  1093 

Cairo  l)iv  l»t  Ki)hl4N l'.i.;'.i 

Cln  \V  <&  HI  Oiv  1st  K48.1!t'.il 
St  L  Ulv  l8t  col  tr  K4a..lSitUi 
Replstereil l',i;i(] 


nee  9 


Sangt  ar 
/.an  SaU 


hid 


<«A  Aou        High 


j-r> 

Jl> 
M-N 

J   J 

.;•  J 


A  O 

J  J 

MS 
J   J 


1S2»<  184 
U'iS 

un^ 

133      

l-'.t'« 

8134  Sale 
112     


100     . 

100     . 
114'a. 


Siir*Coiniv  l8t  p  48..1(il( 
W  W  Val  Dlv  l8tg48...194u 


MN 
MN 
MS 
J-J 
M-N 
QP 

?:J 

J-D 
JD 
J.J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 


C  I  St  L  <fe  C  CODBOl  C8..1'JJ() 

let  gold  4s /cl9;5li 

Heplstered *193»i 

Cin  Sv$!  CI  con  l8tg58..192S 

CCC<t  I  COU80178 1914 

Consol8Lnk  luudTs 1914 

General  cousol  gold  Gs.  19:54 

Kejjistered 1934 

Ind  Bl  &  \v  let  pref  48.1940 
O  Ind  &  W  Ist  pi  58...(<iy38 
PeoJfc  Eaal  let  con  48. ..1940 

Income  4s 1990 

CI  Lor  &  Wli  con  Ist  g  5s. 1933 
Cler  <fe  Marietta    SeePenn  RR 
Clev  &  Maliou  Val  gd8...1938  j.j 
Clev  &  Pitts    See  Penn  Co 

Col  MifUaud  Ist  g  4s 194. 

Colorado  &  Son  1st  g 48...  1929 
Colnro  <fe  Greenv    Sa  So  Ry 
Col  <fe  Hock  Val    See  Kock  Val 
Col  Conn  &  Term    See  N  A  W 
Conn  &  Pas  Rive  Ist  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  P 
alla-s  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  78.  ..1907 
Morris  A  Essex  Ist  78.. .1914 

Istconsol  guar  78 1915 

Registered 191f 

Istref  gugS^iS 2000 

N  Y  Lack  A  W  Ist  68...  1921 

Construction  5s 1923 

Term  A  miprove48 1923 

SjT  Bing  AN  Y  1st  78.-190(3 

Warren  Ist  refgug3'28.2uou 

Del  A  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  A  Sus  l8tcongn7s.l90U 

Guar  gold  68 1906 

Reus  A  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Deuv  A  R  Grist  con  g48. 1936 

Consol  gold  4'2S 1936 

Improvement  gold  5s...l92;< 

BioGr  West  Ist  g  4s 1939 

Consol  and  col  trust  48  1949 
Utah  Cent  Ist  gu  g4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
DesiloiAFtD  6eeCRAIP 
Dea  M  A  Minn  6'ee  Cli  A  K  W 
Des  Moi  Un  Ry  let  g  5s. .1917 
Det  U  A  Tol  See  L  S  A  M  So 
Det  A  Mack  let  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Oiv  Ist  g  4s..  1941 
Dnl  A  Iron  Range  ist  os.. 1937 

Registered 1937 

2d  68 1910 

Dnl  So  Shore  A  Atl  g  58.  .1937 
L"'a8lof  Minn    6'eeStPM&W 
-Liast  Ten  Va  A  Ga    ,&'ee  So  Ry 
Elgin  Jol  A  East  1st  g  53.1941  WI-N 
ElmCortANo    iS'eeLehANY 

Erie  lstextgold4s 1947  M-N 

2dextgold5s 1919  M-S 

8d  eit  gold  4128 1923  M-S 

4th  extgoid58 1920  A-O 

6th  ext  gold  48 1928  j-i) 

Ist  consol  gold  78 1920  M-S 

Ist  consol  g  fund  78 1920  M-S 

Erie  1st  con  g  48  prior. .1996  J  -  J 

Kegistered 1996  J-J 

181  consol  gen  Ueng48.. 1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

eo.yearconv  48  A 1953  A-o 

ButlN  YA  Erlel8t78..1916  J-L 

Butt  AS  W  gold  68 1908  J-J 

Chic  A  Erie  Ist  gold  58.. 1982  M-N 
Jelt  RR  l8t  gu  g  58....al909  A-O 
Long  Dock  consol  g  68..  1935  A-O 
Coal  A  RR  1st  cur  gn  68. 1922  M-N 
Dock  A  Imp  let  cur  6s. .1913  J-j 
N  Y  A  Green  L  ga  g  58.1946  M-N 
NY  Sue  A  W  let  ref  68.1937  J.J 

2dgold4>38 1937  F-A 

General  gold  68 1940  F-A 

Terminal  let  gold  68- -1943  M-N 

Regis  «5,000  each. ..1943  M-N 

MidRRorX  J  l8tg68.1910  A-0 

WUk  A  Ealstgug5e.l942  J-D 

Erie  A  Pitts    See  Penn  Co 


101>8Sjae 

100=8 

5'U'i 

IOUHj  .... 


97      

1003^ 

105      

10034  103 


1 1 3  "2  . 
122»4  . 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
F-A 
MS 
MS 
A-0 
A-0 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


133      .... 

'yH'ii '.'.'.'. 

a9     .... 

100 

'   73       73  Hi 

115'4... 


116 


133  134  H, 
1)3  Dec -03 
132  V  Nov'Ol 
I'JO',  .Mar'(P4 
123V>.'ov'04 
84  »4  85 
113         113 


104»anec'03 

1 1 3     Oct  "00 

113'4J'ly'04 

09     Nov'04 


100»4      101  »♦ 

100  J'ly'ii4 
HN'eJ'ly'd 

101  Ti  Sep '04 
100     Oct  '04 

102  Dec '1)2 
94S2Aug'03 

105     Jan '04 
100     Nov'04 

11514  j'ne'b4 
123         123 

130  "Sep ''04 

i04  4Nov'01 


3 


Ao 


Jtange 

titiice 
Jaiwinry  J 


49 


Lote    High 


73'4  Sale 
8934  Saie 


109  H,. 
12712. 
129     . 


99  Hi       99  Vi 

72  7434 

1124  Feb '04 

116     Feb '04 


72  >4 

88 '4 


75 
90 


300 
293 


iiiVi'iiiriv 

1293,  V29U 
120      123 'a 
72'*    8ft  ".^ 
UU     113 


in>4n3<4 
97      90  wj 


9538  103^ 

9934  1 0 1  '1 

98  98 1( 
9934  103 

99  100 


BU.NUH 

N.  T.  STOCK  EXCIIAVOE 

WkBK   K.VDIMIJ  DEC  9 


friee 
yriday 
Dec  U 


Werlc't 
Jianye  or 
J.att  Sale 


105 
100 


130i4l3li 
llS'a.... 
103  .... 
106%.... 


13734 


104  . 
103 18. 
141     . 


10134  Sale 

108 

1083, 

99 '1,    99  4; 
89 

91     


97 
93>a 

671-j 
86 
114 


72 

89 

118 


110»a. 


II512, 


107  .. 
IUHj.-- 
10934  no's 

114Hi 

IOOHj 

135      ... 

132  hj 

101  >2  Sale 


;*2     Sale 


log's  Oct  '04 
1 28  >a  Nov'04 
13l)>.jAug'04 
140     uct  '98 

il'9''iAug''04 
114'2J'ly'04 
102 '•-.Nov'04 
IO8I4  J'ly'04 

102  Feu '03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec '04 

103  >«  Nov'04 
146=8  001 '04 

101>o  1021* 
IO4I4  J'Iy'04 
1 0734  Nov'04 
99  "2  993. 
89  Dec '04 
37    Jan  '02 


110    Sep  "04 

100  Sep  '04 
95  V2  Nov'04 
68  70 

90     Dec '04 

117     N0V04 


95      100^4 
58        7434 

112'2ll2'2 

116     116 


40 


10 


UlHiSale 
9534  Sale 

124»4l28 

1044 

12034  1211a 

104  "a 


133  >« 

118     

113»8 

114     

11534 

IO212IO4 
108     109 

lie"* 


1004. 
10934 . 


113'aDec'04 


U7»sOct  '04 

114     J'ne'04 

1 1334  J  'jy  '04 

10938  Sep '04 

111      May'(l4 

103  "-J  Se))  '04 

135     Nov'04 

130     Aug'03 

101  "-^      lOl^j 

98HjJan'04 

9i;'4        9'. 

88     Nov'04 

94  "u       95 

95*8       96 

127'eNov'04 


30 


122  Nov'04 
103  Oct  '04 
132  Apr '04 
118  J'ry'04 
113'iiNov'03 

108  4  Jan '04 
1 15  »8  Nov'04 
103     Dec '04 

109  Dec '04 
117     Oct '04 

i08>8Oct''04r 
112»aNoT'04. 


30 
316 


104  \»  108 

103  ig  106 
142     14689 

9634  1 02  »8 

104  "4  104 '4 
103      109 

94      101 
83       01 


9913110 

98     100 
92>2    9512 
37       70 
66  4    90 
10934  117 


J   J 
Q-J 

J-J 


J.J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-0 
A  O 
MN 
.M-N 
J-D 
J-J 
KA 
F-A 
J.J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
MS 
J-D 
J-D 
J.D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
MS 
M-S 


106>3. 
108  . 
105      . 

no    . 


112  ... 
106% '.'.'. 
1064.'!! 

i034."" 
ib3mo5'>2 


103>4 

1)6  4  Sale 
108     

86     

81  >4    85 


95 


114 


74 
513 


Evans  4  T  H  l«t  eoDi  0«.1»21  J-J 

leigeuerul  gold  5a 1942 

Mt  Vernon  l»t  gold  6«..  1923 
SuU  Co  Hniijcli  1st  g  5».193ii 

fc.v  A  (nil  iHlcuu  gu  g  •;»..  1926 

L^argo  A  Mo    See  Ch  M  A  Hi  p 

»   lint  A  I'm-. M     A><- Pc-rc  .M  ai 

FU  C  A  Penin  see  ."^ea  Air  J^uif 

Fort  8t  U  D  { •<>  1 8t  g  4  '•iS.  1 94 1 

Ft  W  A  Den  (;  let  g6M 1921  J-D     108 

Ft  W  A  RloGr  let  g48...192h  J-J       86\Hale 

/  'al  Har  ASA     See  So  Pac(;o 

'  'al  HAHof  1X821  St  58.1913  A-0     1034. 

<i<orgia  A  Ala    See  Sea  A  Line 

Ga  Car  A  Nor     See  Hea  A  Line 

Georgia  Pacific    Sre  s<i  ity 

Gila  V  O  A  Nor    See  So  Pac  (>. 

Gouv  A  Oswegat  Ae<  N  Y  Onl 

(irand  Ra|iA  Ind  See  I'cuij  RR 

(iray'8  Pt  Terra    See  .st  L  s  W 

GtNor— <;BAycoU  tr4b  1921  J   J     100     Sale 

Registered. /i 1921 

Greenbrier  Ry     See  Chen  A  (> 
(iulf  As  I  Islref  Atg58  t<19&2 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  A««N  YN  HAH 
105        Hock  Val  l»tcon8olg448.1999  J.J     111     1114 

lOd  Regi.stered 1999  "    ■ 

nn.-r,Vr  .Col  A  H  V  Ulcxlg4H..194M 
,42^}i5^  HoustEAWTex  iee  So  Pac 
1^3  12b  HoustATexCen  See  So  Pac  Co 
100     ,o,^        I  liinoiB  Central  let  g  48. .1951 

128     130        1    Kegistered 1951 

Istgold  348 1951 

Registered 1951 

Extended  l8tg348 1951 

Ist  gold  38 sterling 1951 

CoUl'ruet  gold  48 1952 

Registered 1952 

LN  O  ATex  goldli.  .. .195:1 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

75  LouiavUleDiv  gold  3  48.1953 

82       90  Middle  DivregSs.  1921 

Omaha  Div  letg  Ss 1951 

St  Louis  Inv  gold  38 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

inni^nog         Spring  Div  1st  g  348...1951   J- J       94     . 
lo;)!*,.,^  «       Western  Lines  1st  g  4s.. 1951  FA    1064 

loZy'}:^?  BeUev  A  Car  1st  68 1923  J-D    121S,. 

128^8133  Carb  A  Sliaw  I8tg4s...l932  MS     : 

ChicStL  A  N  O  g  5S...1951   J-D    laS"*.. 

lorr     ,„„,  Registered 1951   J-D    122 

l?T,    }?1?^  Gold34.s 1951    J.D       95 

111\«  1151.2  Registered..  1951 

InS/*  ,^}!,^2^  Memph  Div  1st  g4s... 1951  J.D    104^4! 

10814109^8        St  L  Son  Ist  gu  g  48 1931  M-S     lOi'a 

;v.;;- ;v-;,-    iidBiA  West  ^-eccccAstL 

13334  137I4     Ind  Dec  A  W  Ist  g  5s., ...1935 

l8tguargold58 C...i935 

Ind  lU  A  la  let  g  48 1950 

Int  A  Great  Nor  Ist  g6s.. 1919 

2d  gold  5s 1909 

3d  gold  4.S 1921 

Iowa  Central  Ist  gold  58..  1938  J  -D 

Refunding  g48 1951|M-S 

Jetterson  RR    see  Erie 

Kai  A  A  G  R     Aee  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  -M     6ee  St  L  A  S  F 
KC&MRAB    5eeStLASF 
Kan  C  A  PaciTic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950  A-0 

Registered 1950  a-0 

Kentucky  Cent    see  LAN 
Keok  A  Des  Mo   See  C  R  1  A  P 
KnoxvUle  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Isi  g  5s..  1937 
2d  gold  5s 1941 

Nortli  Ohio  Ist  gu  g  5s. .  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4  '-^s.  1940 

Registered 1 940 

Leh  V  Ter  Ky  Ist  gu  g  58.1941 

Registered 1911 

Leh  V  Coal  Colstg-u  g  58. 1933 
Leh  A  N  i  1st  guar  g 4s..  1945 

Regi.sleied 1945 

EIC&N  1st  g  1st  pt  68.1914  A-0     I0734 

Gold  guar  oe 1914  A-O    105*4 

Leh  A  Hud  R    See  Cent  01  X  J 

Leh  A  WUkesb  see  Cent  01  N  J 

Leroy  A  Cauey  Val    See  .Mo  P 

96  4102^4     Long  Dock    iee  Erie 

984    984    Longlsl'd— lstooug58.A1931  Q-J     1164 

84       924        l8t  consol  gold  48 /tl931  Q-J     100     

8534    88  General  gold  48 1938  J-D  162" 

8834    9534        Ferry  gold  44s 1922  M-S     102 

954    96  Gold48 1932  J-D      964 

125'-4l27ifc        Unified  gold  48 1949  M-S  •1024 

Debenture  cold 58 1934  J-D    112     

116     123  Guar  ref  gold  48 1949  MS    IOI34 

103     103  Bklyn  A  Mont  I8tg6s..l911  M-S     107»» 

130     132  l8t5s 1911  M-S     106     

1134118»4        N  VBAMBl8tcong5sl935  A-O     U4     1154 

- NYARBlstgos 1927M-S     108^8 

10S41084       NorShBl8tconggu58olii32  Q-J     1094 

109  4  lie's    Louisiana  A  Ark  1st  g  68.1927  MS  *103  4 

98     108        Louisv  A  Nashv  gen  g  68.1930  J-D    1184il"94 

1014109  Gold  5s :.... 1937  M-N     116 

1134117  Unified  gold  48 1940  J-J     103     1034 

Registered 1940  J.J 

108T8lll<fe        CoU  trust  gold  58 1931  M.N     114 

10641124        6-20.yr  col  tr  deed  g  48.1923  A-O      98 
E  H  A  Nash  Ist  g  6s 1919  J-D    113 


Il23 

|10« 

112 

llOl 

108 


NoT'04 
Oct  '04 
J'ne'02 
Oct  'O* 
Dec '04 


';";  Kange 
5  "2 1  Sine* 
^<.  II  January  2 


A'Oi  /.otc 


lOS     Man'Ob 

10H4     io8», 
86^       864 

103  4  Dec  "04 


994 
99 


100\ 
99 


1 05  4  Nov'04 


111         111 
lu5  4J'ly  "04 
100 '4  Apr '04 


,116 
llOl 

id*"' 

107 


123 
107«i 

loi" 
108 


1 1 3     Nov'04 

n3  4.Mar'0<i 

102     Aug04 

94     Mar'03 

9i'4  Oct  '!>:-. 

70     Oct  "04 

10334  Nov'04 

102      Oct  '01 

104     Not '04 

101     Apr '04 

1064  Mar'03 

96  4       964 

123     May'99 

86  "4  Nov'04 

85     Nov'04 


10234 1U»« 

71       86»i 
101M04>a 


9041014 
90     100 

102     106 


10341114 
110641074 
100>«100'« 


113     115 

10  i'^'ioi' 


70       70 

1024106 


111     1134 


113  1174 

114  114 

11238  11334 

IO8I4III 
111     1144 
10341034 
131'6l354 


J.J 
J.J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
MS 
MS 
A-0 
A-O 


110     111 
109'4 

9934 

1194... 
1004  Sale 

7134  .. 
113     114 

87     Sale 


724  Sale 


94*4  Aug  04 
101  4  Oct  '99 
100  Xov'OO 
10534  Nov'04 
1244  Apr '04 

90  Nov'98 
119  Nov'03 
11934  MaT'04 

93°8May'04 


1194 

114      . 
II6I1II8 


107  «8. 
11034  . 
10334  . 
1184. 
112  . 
112>4  . 


984 


104  4  Sep '04 
103     Nov'04 

106  Mar'04 

107  4  Dec '02 
994  Oct '04 

11934     12c 
1004    lOOV 

71  71', 

113     Dec'oi 

87  87 


72^18       734 
63      Oct  '00 


1204  Nov'04 

11234  Nov'04 
116  4  Nov'04 

107^8  Nov'04 

110  4Nov'o4 
105  Jan '04 
116  4  Nov' 04 
1 09  4  Oct  '99 

111  Sep '04 
99     Aug'04 


36 


102 
101 


106 
lul 


93 '4  963« 


843( 
80 


869^ 
85<^ 


93   95 


105-\  107  J* 
12441244 


118 
87 


1193« 
98  >• 


10241044 
1024103 

106     100 


1064  Nov'04 


1164  Oct '04 

i  03"  Nov'04 
100  Oct  '04 
99  4  Oct '04 
1024  102 1, 
110  J'ne04 
102         1021, 


98  101 
1181^122 

97      lOOf^ 

68  72 
109  4114*4 

86       89 


68       73^ 


11641204 
11041144 
110     1164 

107     107^8 
104*4  1104 
105     105 
116     1164 


107 
92 


111 
99 


Sale 


Has  and  Electric  Light 

Bklyn  U  Gas  Ist  con  g  58.1945  M.N 

BuUalo  Gas  Ist  g  58 1947  A-O 

Cousol Ga.s con V deb 6s 1909  J-J 

Cousiim  Gas    iS'ec  P  G  A  C  Co 

Detroit  City  Gas  g 68 1923  J-J 

Dei  Gas  Co  con  Ist  g  58.. .1918  FA 
KdEllUBkn  «e«KCoELAP 
£d  E  lU  AeeN  Y  G  A  K  LH  A  P 
Bq  G  LN  y  Istcon  g  68.. 1932  M-S 
Eq  G  A  Fuel  Se«  P  G  A  C  Co 
GaeA  Eleo  BergCoc  g58.1949  J-D 
Gen  Eleclrio  deb  g  3  4s  1942  F-A 
arKapGLCo  letg  68.. .1915  FA 
Hudson  Co  Gae  let  g  68..1949  M  N 
Kan  City  (Mo)  Gas  letg  5e  1922  A-0 
Kings  Co  Kl  L  4  P  g  66.. .1937  A-O 

Purohaee  money  6s 1997  A-O 

EdElUBkiil8tcong4Bl939  J.J 


WJSCELL^ANEOUS    BONUS— Continued  on  Aext  Paste. 


05 '4  Mar'03 
112  Mar'02 
1074!>ep'04 
109  Nov '04 
103  4  103  4 
122  N0V04 
116  116 
103  1031- 

l01'8J'Iie'04 
112»8Nov04 

98  984 

11534  Nov04 


10 


ioo»8ioe4 


116     118 

"gs'ios" 
100  1014 
994  994 

96'8l02  4 

no    no 

1004103 


10741074 
109     109 
1004  1044 
1154122 
1144113 

98  103^ 
101^8  lolT, 
109     1104 

964  994 
1114116*4 


1154 

00 

183     Sale 


100     . 

♦1024. 


113 


91 


1074 


108 
■96" 


125 


116     Nov'04 
69     Nov'04 
1824     180 

1004     101 
106     J'no'03 


112     Nov'03 

61 4  Oct  '01 

91  4  Nov'04 

10734  Dec '00 

1074     107'4 

100     Oct '04 


224  Ang'04 
964  Oct  '04 


262 
16 


112>4ll74 
64       704 
171^192= 

9534  1 01 


88       914 

1 03  Tg  109" 
100     100 


117  4  122  4 
934    96 14 


<>nM  an<t  KIcctric  Light 

LaoQaeLof  St  Ll8tg5s.el919  Q-F 
Milwaukee  Gas  L  Ist  48. .1927  M-N 
Mut  i'nel  Gas  Co  See  Peop  Gas 
NYGELUAPg  5s. ..1948  J.D 
Purchase  money  g  48.  ..1949  F.A 
Ed  El  HI  Ist  con V  g  5s..  1910  M-S 

1st  consol  gold  5s 1995  J-J 

NYAQKl  LAPl8tcong5.sl930  F-A 
N  Y  A  Rich  Gas  1st  g  58.1921  M-N 
Poo  Ga.s  A  C  2d  gti  g  68..  1904  J-D 

Ist  con  gold  68 1943  A-O 

Kplundiug  gold  5a 1947  M-S 

CliG-LACkelstgugos  1937  J-J 
(;on  G  Coot  Ch  Istgugos.'oG  J-D 
Eq  G  A  F  Ch  Ist  gu  g  63.1905  J  ■  J 
.Mu  FuelGasletgu  g58.1947  .M-N 
SjTacnse  Lighting  Ist  g  os.'Sl  J-D 
Trenton  G  A  El  let  g  58. .1949  M 


108*4  Sale 
90     


n04Sale 

96     Sale 

104'^  105 

1194 , 

10738 , 


125     

106     

1094110 
106     1074 

1024 

102      

974 

1054 


•  *Jo  price  rrlday;lat*«  bid  and  aekedUiie  week.  aDaeJan    t,  Dae  Feb   ^DueApr   eDueMay  ADne  J'^ '^Due  At^  oDue" 


10834     108 
904  J'ly'04 

1104  111 
95  •4  963b 
104-8  104'8 
l'20  4J'ue'04 
10734  10734 
100  Mar'04 
lOl*^  Aug'04 
■■■5  Nov'04 
10434  Nov'04 
109  Nov '04 
107  Deo '04 
103  103 
1024  Nov'04 


101106     1104 
874    904 


109     Feb '01 


1054113*4 
90       964 
1024110 
1164  120'« 
1004107*4 

100  100 

101  103 
11834  128 

103  10434 
10641094 

104  1084 
101      lOS 
1014 109 


Oct    gDueDeo   s Option  ■•!• 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Deo  9 


Loulsvcfe  NiLahv—(C07Uinued) 
LCin<fe  Lex  Kolrl4i23... 1931 
N  0&  M  1st  gold  bs....l  30 
N  O  &  M  2cl  ?old  6s  .1930 
PensacolaDiv  sold68...iy^i> 

8t  L  Div  Ist  gold  68 1921 

2d  gold  3s v4§§i 

Hender  Bdgelstsf  g68.1931 
Kentucky  Cent  Kold  48 ..  1987 
L&N&M&Mlstg4ia8l945 
I,&  N-South  M  joint  48.1952 
N  Kla  &  S  l8t  gu  g  58.  ..1937 
Pens  &  Atl  l8t  gu  g  68. .1921 
S  <fe  N  Ala  con  gu  g  58. .193b 
Sink  fund  gold 6s......  1910 

L  &  Jell  Edge  Co  gu  g  48  .194o 
L  N  A  &  Ch    -See  0  1  &  L. 

Mahon  Coal    See  L  S  &  Mb 
anUattau  By  oonsol48.1990 

Resistered 19J" 

Metropol  El  Ist  g  b8....1908 
Man  S  W  Goloniz  g  5s  ..1934 
McK'pt  &  B  V  See  NY  Cent 
Metropolitan  El  -See  Man  By 
Mex  Cent  cousol  gold  4s.. 1911 
l8t  consol  income  g  38.ai93» 
'- — »  «• 'ia  ,aiy3y 


ex 


Pric* 
Friday 
Dee  9 


Week's 
Range  or 
Last  Sale 


2d  consol  income  g  3s. 

Equip*  coUgold58 19l( 

2d  series  gold  5s 1-»19 

Coll  trg  41^3  Ist  Ser      .1907 

Mex  Internat  1st  con  g  4s.l9  /  / 
Stamped  guaranteed.. ..19|/ 

Mex  North  Ist  gold  68. . ..1910 

Mich  Cent    See  N  \  Cent 

MidofNJ    S««Erie 

MU  L  S  &  W    see  Clue  &  N  W 

MU&Mad    SeeChic&NW 

MU  &  North    See  Ch  M  &  St  P 

Minn  <&  St  List  gold  78.. 1927 

Iowa  Ex  l8t  gold  78    ...1909 

Pacific  Ex  ist  gold  Gs    .19^1 

South  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s  ....  ...1934 

1st  and  refund  gol'\  4s.  1949 
Minn  &  St  L  gu  AeeB  C  li&  N 
M  StP &  S  S  M  con  g  4 intgii  ._i8 
M&Pl3t5s8tpd4sintgul93b 
M  S  S  M  &  A  l8t  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  48 S1990 

l8textgold5s...... 1944 

St  L  Div  l8t  ref  g  4s.. ..2001 
Dal  &  Wa  Ist  gu  g  58.. .1940 
Kan  C  &  Pac  Ist  g  48. ..1990 
Mo  K  <fe  K  Ist  gu  g  53.. .1942 

M  K  &  Ok  Ist  gu  58 1942 

MK<fcTo£Tlstgug58.1942 
Sher  Sh  <fc  So  1st  gu  g  58.1943 
Tex<fe  Oklal8tgTig58...1S43 

Missouri  Pacific  3d  78 190b 

Ist  consol  gold  6s 1920 

Trust  gold  6s  stamped. ol917 

Registered "JSiZ 

Ist  coU  gold 58 /-4n?2 

Cent  Br  By  Ist  gu  g  48.1919 

Leroy&CVALlstg68l92fa 

Pac  R  of  Mo  let  ex  g  4s. 1938 

■      2d  extended  gold  58.. .1938 

8t  L  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s..  1929 

Biv&GDivl8tg4a..l933 

Verdi  V  I  &  W  Ist  g  5s. 1926 

Mob  &  Birm  prior  lien  g  58  1945 

Mortgage  gold  48 1945 

MobJ&K  Cist  cons  g  58.1953 

Mob  <fc  Ohio  new  gold  68..  1927 

1st  extension  gold  68.. /i  1927 

General  gold  4s 1^38 

Montgom  Div  Ist  g  53..1947 
St  L  &  Cairo  coll  g  4s..cl930 

Guaranteed  g  4s 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  &  Mai    See  N  Y  C  <&  H 
Mouoiigahela  Biv    See  B  <fe  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  <fc  St  List  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  <fc  Al  Ist  68. .1917 

T&P  Branch  Ist  68 1917 

Nash  Flor  &  Shef    See  L  «&  N 
Nat  of  Mex  prior  lien  4  Vzs.  1 926 

let  consol  4s 1961 

New  H  &  D  See  N  Y  N  H  &  U 
N  J  Juno  RR  See  N  Y  Cent 
New  &  Gin  Edge  See  Penn  Co 
NO<fcN  E  prior  lien  g  6s  pl916 
N  Y  EklnA  Man  Bch  See  L  I 
NY  Cent&  H  Biv  g  3'as.l997 

Registered 1997 

Debenture  g  4s. ...1890.1905 

Registered 1890.1905 

Debt  ceits  exl  g  48 1905 

Registered 1905 

Lake  Shore  coU  g  3 »a8. . .  1998 

Registered 1998 

Mich  Cent  coll  g  3  iiiS 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  Hjs  61951 
Cart&  Ad  Istgu  g  4s...  1981 
Cleart  Bit  Coal  Ists  148.1940 
Gou  V  &  Oswe  l8t  gu  g  68  1942 


M-N 
J.J 
J.J 
M-R 
MS 
M.S 
M.S 
J-J 
M.S 
J.J 
F-A 
F.A 
F.A 
A-0 
M-S 


AG 
AG 
J-J 
J.D 


J-J 
J'ly 
J'ly 
A-G 
A-O 
FA 
M-S 
M-S 
J-D 


Bid 

107     

131     

124     

114>a 

119 


Ask 


108^4 

100     Sale 
10734  109 

96       97 

115»8 

113     

115>8 

10734 

98*^ 


Low  High 
105'%Nov'04 

13184  13134 
124i8Nov'04 
116»8Mar'02 
122     Apr '04 

75     J'ne'02 
113     Nov'99 
100         100 
107  ^  Oct '04 

96%       97 
116     Nov'04 
115     Jan  '04 
115     Nov'04 
110     Mar'03 

981^  Oct '04 


105 
*105 
10914 


Sale 


7634  Sale 

22     Sale 

15 


ge^j 


M-N 
M-S 


136^2... 
109 'a... 
11534  ... 
110  ... 
116'4ll7J4 
97     ... 


99     100 


100 


A'o 


105 
105 
1091 


105 
105 
109  Va 


76% 

21 

1534 


77 
24  >2 
16 


96     Nov'04 
90«8J'ly'0] 


105     May'OO 


142 
113 


Dec  '03 
Oct '04 
120»aFeb'04 
121  Jan  '02 
116     Nov'04 

97  97  "4 

98  »3  Nov'04 


J.D 
F-A 
M-N 
AG 
M-N 
FA 
A-0 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
AG 
AG 
J-J 
M-N 
MS 
J-J 
J.J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J.J 


J.J 
AG 
J.J 
J-J 
J-J 

J-J 
A.O 


A.Q 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
F-A 
J-J 
J.J 
J-J 
AG 
J-D 
J-J 
JD 


lOCiSale 
85^  Sale 

102511 

86  "4    86  J 

lOfii-j 

94     Sale 

U04 

104  "4  Sale 

107 'i 

102 12 

105 

IO5I4 

I2II4  123 
107>uSale 


103     Nov'Ol 

100        101 
84^4        86 
10314  Nov'04 
S7I4  Nov'04 
10434     1043, 
94  94I2 

110 >^  Nov'04 
104>4  104\4 
106  106 
106  Nov'04 
104''8  Nov'04 
105»2Dec'04 
121  Hi  122 
IO7I4     107  H. 


108     108  Hi 

95H! 

102  >-i 

102  »-2 

117 

116     Sale 


96^. 

iOL'"  . 

11234. 
95     . 


Sale 
96 


125=8  . 
122  Hi, 

il5% 

101 


97 


95 
102»8 


1234 

lloi^Ha 
11934    .... 

117'8 

Il0»8 


104     . 
'   81  Hj 


108        lOSH 

95  Hi       95  >2 

100      May'Ol 

10378  lie*; '04 

116     Nov'04 

116         116 

10934  Oct  'o; 

96^4        96% 

9534        963, 


23 


Kani/e 

Since 

January  1 


64 

184 
17 


Low  High 
1G6»8  105»8 
I23I4  13134 
124'8l24'8 

119"  ■122" 


97 14  101  "6 
105i2l07'2 


89 
115 
116 
tll2 


97 
117Hj 
115 
117 


giHa  99 


1011.2  107 14 
105     105 
I07I4IIOI8 


BONOS 

N.  Y.  STOCK  EXCHANGE 
WBKK  ENntNG  DEC  9 


10 


60 

12 

6 


79 

28»2 

194 


91       96 


111     113 

120H2120'2 


113 
95 


118 
98 


97 Hi    99 14 


ge^aios 

75'i2    87 

PSHjIO? 

80       88 
102     IOoHj 

86       95 
106  >i2 11-2 1-2 
104^4  105 

99     110 
100     106 
104     105 
lOSHjlOg^i 
11838  122i<3 
104     109 14 


llli2Mar'04 
95     Nov'04 


82 


126  Dec'04 
121      Apr"(»4 

96^4  Nov'04 
115     Dec'04 

92  Hi  J'ly '04 
101     Nov'04 


12334  Nov'04 
U6H)  115>4 
113  I)ec'99 
ll3'2J'ne'04 
113     J'ly '04 

104     Nov'04 
81>a       81 


112%... 

10034  lom 

lOOHi  ... 
98=8... 


10u»e. 
9834  ... 


90»8 
89 '4 


91 

90'4 

90 


106% 108 
lOli !«.... 
109 '4  .... 

91'.^.... 

98  Hz 

'    92  Hi... 


100»8     101 

100  Hj  Dec '04 

101  Aug'04 
99  Dec '02 
9934  May04 
9yi2Nov'02 
9034        9 1 

90  Dec'('4 
89  Hi       90 

91  Jan'O? 
106  "8  J'ly '04 

102  Mar'04 


138 
50 


10334  109 
91>8    96 


14 


61 


101  103' 
IO9H2II6 
111% 118 


84 
91 


96H) 
97 


lllHilllHi 
91       95 


1'2334  128% 
121     130 

90  961. 
113H>116's 

88  Hj  i'2Hi 
101     101 


120     124  >-, 
1104115^4 

il3 "a  iVA^ 
113     113 


100 
73 


95     Apr  '02 


104 

82 


9534  10134 
98     IOOH2 
100     101 


M.S 
F-A 
A-O 
AG 
J-J 
J-J 
J-D 
J-D 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
J.J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A.O 
A-0 


M.N 
M-N 
J-J 
J.J 


Price 
Friday 
Dec  9 


99H2lOHe 


86 
86 
85 1« 


931^ 
99 18 
9114 


104 
102 


106  ig 
102 


N  Y  Cent  &  K  B — ( Conti7}.it^d ) 
Moh  <fe  Mai  1st  gu  g  48. .1991 
N  J  June  B  gu  1st  4s.. .1986 
N  Y&Pul8tcongTig4s  1993 
Nor  *  Mont  Ist  gu  g  58.1916 
West  Shore  IstJs  gu...2361 

Registered 2361 

Lake  Shore  gold  3Hi8 1997 

Roistered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  78.1906 

KaA<feGRlstguc53.1938 

Mahon  C'l  RR  Ist  5s.. 1934 

Pitts  McK  &  Y  Ist  gu  6s.  1932 

2d  guar  6s 1934 

McKees*  EVlstg6sl918 
Mich  Cent  Ist  consol  68. 1909 

58 1931 

Registered 1931 

4s  ..   1940 

Begistered 1940 

J  L&Slstg  3Hj8 1951 

lstg3H28 1952 

Bat  C  &  Star  Ist  gn  g  3s. 1989 
N  y  <fe  Harlem  g  3H2a...2000 

Besristered 2000 

NY&  North  I8tg5s...l927 
R"W<feOconl8teit5s.7il922 
Oswe  &  R  2d  gu  g  58...el915 
R  Wife  O T  R  l8t  gu  g  58.1918 
Utica  &  Blk  Riv  gn  g 4s.  1 92'2 
N  y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Ene 
N  y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
NY<fciongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  <fe  Hartr— 
Housatonic  R  con  g  58..  1937 
N  H  <fe  Derby  con  g  5s. .1918 

N  Y  &  N  E  181  7s 1905 

Ist  68 1905 

N  Y  <fe  North    See  N  Y  C  <fe  H 
N  Y  O  &  Wref  1st  g  4s.. ,91992 

Regis  $5,000  only srl992 

N  Y  &  Put    See  N  y  C  &  H 
N  y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  Ist  g5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't&  extg68..1934 

New  Biver  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahCcS;  C  joint  4s. .1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gn  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  \V 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coU  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  68.. ..1923  F-A 

Registered  certifies.. 1923  Q-F 

St  Paul  &  Dul  Ist  58 1931  F-A 

2d  58 1917  A-O 

Ist  consol  gold 48 1968  J-D 

Wash  Cent  Ist  g4s 1948  Q-M 

Nor  PacTer  Co  1st  g  63. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <fe  St  L 
hio  River  RB  1st  g  58. 1936  J  -D 

General  gold  5s 1937  A-O 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Istg  5s. ...1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g 4 Hjs..  1917  A-O 
Sink  fund  subsidy  K6.s..iyiO  M-N 
Penn  Co— Guar  Istg  4H2S. 1921  J-J 

Begistered 1921  J-J 

Guar  ShiS  coll  trust  reg.1937  M-S 
Guar3H2SColl  tr  ser  B...194I 
Tr  Co  certif's  gTi  g  3HiS.19i6  M-N 
C  St  L  &  P  1st  con  g  58.1932  A-O 

Begistered 1932  A-O 

Cl<fc  Pgengug4H28ser  A.'42  J-J 

Series  B 1942  A-O 

Series  C  3Hj8 1948  M-N 

Series  D3Hj8 1950  F-A 

Erie&  Pittsgug3H2S  B.1940  J-J 

series  C 1940  J-J 

N&CBdge gen gug4Hi8 1945  J-J 
PCC&StLgu4HjsA...1940  A.O 

Series  B  guar 1942  A.G 

Series  C  guar 1942  M.N 

Series  D  4s  guar 1945  M-N 

Series  E  3 Hi  guar  g 1949  F-A 

Pitts  Ft  W&  C  I8t7s...l912  J-J 

2d7s 1912  J-J 

3d  7s /il912  A-G 

Penn  BB  Ist  real  est  g 4s.  1923  M-N 

Consol  sterling  g  68 1905  J-J 

Con  currency  bs  reg...{rl905  Q.M 

Consol  gold  08 1919  MS 

Consol  gold  4s 1943  M-N 

Convertible  g  3 HiS 1912  M-N 


Ask 


Week's 
Mange  or 
Last  Sale 


Bid 
10434 

104     

lOl^a 

100 

109  Hi  110 
10834  10934 

9934  100 
99%  10014 
100  7»  Sale 

105     

124      

120% 

132H2 

129     

120     

no's 

122% 

I2II4 

107% 


s2 
a;  00 


Low  High 
107  Hz  J'ly '00 
105  Oct  '02 
105HjNov'01 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 


95      ... 

97      ... 
66H!... 
100     lOSJs 


113% 

117%119 
107% 


109Hj     110 
109H,     IO9I4 
100         I11OI4 
99H2Dec'04 
10034     101 
114     Feb'02 


121 
139 


Nov'03 
Jan  '03 


109%  Apr '04 

122  Hj  122H, 
121  J'ly '04 
IO6I4  J'ne'04 
106HiNov'00 

'  aei^  May'04 


A'o 


Bangs 

Since 

January  1 


l^ow    Higl^ 


144 


100     Sep  '03 


115H2Sep'04 
II7I4  117H2 
11334  Jan '02 


106 14-.. 
103%  104% 


124H:. 
107  Hi. 
102  Hi. 
102     . 


105     Sale 


110  111 
ISI34.... 
133  .... 
131>4l32H2 

10034  IOII4 


94»< 

109  Hz 

102  Is  Sale 


105  Hz  Sale 

'76iaSaie 

74Hz 

99 


104"^  Apr'04 
104  Dec'04 
101     Mar'04 


13134  Apr '03 


10634  110 
105  Hi  109 «« 
9S  102 
98  100% 
98  Hz  101% 


109%  112  >4 
121  122  Hj 
101   121 
IO5H2IO6I4 


96I4  97 14 


101%  Nov'04 
10214  Nov'04 

10434      IO5I4 
100     Dec  '03 


110 
130 
132 


110 
Aug'03 
Dec'04 
13234  Aiig'04 
10034      101% 
9934  J'ne'04 
95  95 

112     Aug'04 
101^4       102^8 


105         105Hz 

10434  Noy'j)4 

75  7534 

74H2  Nov'04 

9834        9334 


125  . 
llSHz. 
112%. 
108     . 

99     . 

91  . 
II8H1. 


115Hz. 

112      . 


lll»4. 


104      

100      

110% 

106     

9214 

92^4 

98 

118'4 


113 


113      115  i-i 
U5Hzll9Hi 


104     I0414 
10234  106 
101     101 


27 


25 


86 

106 


11 


125  Oct  '04 
132  J'ly '99 
ll'J^J'ly'03 
107  Nov'04 
9  iJHi. Aug'04 
94  Aug'04 
118Hj     118Hz 


II514  Nov'04 
111     Kov'04 


IIII4     111** 

l02HzJ'ne'04 
102  Apr '02 
110%  110% 
10534  J'ne'04 
102  Nov'98 
9214  Dec'03 
9734  973, 
lis      Oct '04 


116      

116      

96      

9534 

96»4 

96'4 

107  Hi 

113      

112Hz 

Ill      

102  Hz 

94     

120% 

120% 

120  123 
103% 


112% 

106Hz 

1023,  Sale 


108>4Aiig'03 


96     Jan '04 

102      Nov'OO 
983.,  Apr '04 


110izAuK'04 
1 12 ■»  Nov'04 
110  Aug'0-1 
104  hi  Oct  '04 
93  Hz  Sep '04 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107  Hz  Mar'04 


101%  101% 
102i4lo2<4 

lOOHzlOeis 


110  112Hi 


132  Hz  132  Hi 
1 25 14  13234 
96Hz  10234 
9934  9934 
87  Hi  97  Hj 
112  112 
99I4IO3 


101  Hi  105 'a 

101  104^4 

70 '4  753i 

6S34  75 14 

97%  100'* 


I22>4l25 


105Hil08>4 
96  Hz  96  Hj 


85 
111 


110 
HI 


94 
119 


117>4 

113>« 


106  1124 

102  Hz  102  Hi 


108  111  Hi 
10534  1 08  Hj 


95%  99  "4 
118  120 


lllHjSop'04 
106  Aug'O:! 
10214     10334 


145 


96   96 


98*4  98»4 


lOS  HOHj 
10934  11214 
110  110 
1 01  Hz  1041a 
90   931a 


121  121 
119  119 
104Hz107Hj 


IHHjIHHj 
■94%il'3% 


»IlSCEI.l.tANEOUS   BONOS— Continued  on  Next  Tage 


ConI  anfl  Iron 

Col  0  <S>  I  Dev  Co  gu  g  5s. 
Col  Fuel  Co  gen  gold  Os... 
Col  F  €fc  1  Co  gen  8  f  g  63.. 

Convertible  deb  g  6a 

Trust  Coctfe 

Contin'tal  ClstsfguSsg. 
Gr  Bir  Coal&  C  Istg 68.. 
Jett&  Clear  C&  I  Istg  58. 

2d  gold  58 

Kan  A  H  C  &  C  Ist  S  f  K  5s. 
Pleas  Val  Coal  1  st  g  8  f  6s . 
Tenn  Coal  gen  Ss 

Tenn  Div  lstg6s a 

Birm  Div  iBt  consol  6s.. 

Cah  C  M  Co  Ist  gu  g  68. 

De  Bar  C  &  I  Co  gu  g  Os. 
VIron  Coal&C  o  Ist  g  58. 
Wha  L  E<fe  PCOl8tK68 


1909 

J-J 

1919 

MN 

1943 

FA 

1911 

FA 

1952 

FA 

1919 

AO 

1926 

JD 

1926 

J.D 

.1951 

J-J 

1928 

J-J 

1951 

J-J 

11917 

A-O 

.1917 

J-J 

.1922 

JD 

.1910 

FA 

.1949 

M-S 

.1919 

JJ 

80 

105     , 

102  Hi 

90 

85     Sale 

;!];;iii5" 


06     Sale 
111     , 


112     , 

99     , 

105     

82 14  8ale 


65     Nov'OO 

107  Hi  Oct '04 

102%     102% 

00     Nov'04 

82  Hi       87 

107Hj     107% 

102  Hz  J'ly '01 

107     May'97 

102  Hz  Oct '03 

106 14  Feb'02 

105      Oct  '00 

96  96% 

no     Sep '04 

11134      112 

102      Dec'03 

104 14  Oct  '04 

82%       84 

32     Jan  '00 


311 
23 


74 


105.    107Hz 
95%  103 
69       91 

09  Hz    88 
106%  107% 
1 02  Hz  102  Hz 


9134  90% 
102  112% 
101%n3% 


100%  105% 
60%    8434 


Telesmpli  an<l  Telephone 

Am  Telep  &  Tel  ooU  tr  48  1929 
Comm  Cable  Co  Ist  g  48.. 2397 
Erie  T  <fc  T  col  tr  g  8  f  58..  1926 

MetT&  T  1st  8  f  g5s 1918 

N  Y  &  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.193S 

Fd  and  real  est  g  4  %8...  1950 

Mut  Un  Tel  8  fund  68...191 1 

NorthwTelguf  4%8g..l934 

VlanuiacturinK  ifc  InUuNtrinl 

Am  Cot  Oil  ext  4%s 1915 

.\m  Hide*  L  Ist  s  t  gOs.. 1919 
\m  SiuritJ*  Mfg  l«tg68..191" 
Am  Thread  1st  col  tr  4»...1919 
Am  Tobacco  (new)  ('•sTrCoctfs 

4h  Morton  Trust  Co  ctls. . . 
BarA  S  Car  Co  Ist  g  6»... 1942 


J.J 

f.i 

M-N 
M.N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 


J.J 


9iJ 

ioV)% 

1 04  % 

112 

104% 

107% 

10234 


Sale 


09     100 
96%  Salt) 

95      

87     Sale 

1 1 U     Sale 

7134  Sale 


94  J'ne'04 
100%Apr'02 
109  Oct '99 
10934  J'ne'04 
105 14  J'ly '03 
112%  112% 
104%  104% 
107  J'ne'04 
103     J'ly '04 


100 

96% 

90% 

87 
108 

69% 
106 


100 
08% 

97'<; 

88 
112% 
763^ 
Jan '00 


5 
62 
30 

IfpOi) 
VSiA 


90       94 


10934  10934 

105"  'ui'^i 

101%  106% 
107      107 

100    10334 


95      100 
70       98% 
82       97% 
74        88 
10634  112% 
63%    76 


•No  prtoe  Friday;  Uteat  bid  »nd  asked  thl8  week,    a  Due  Jan     fa  Due  Feb     «  Due  .May    1,  Due  juo    /i  Due  J'ly     p  Due  Not     *  OpUon  .aie. 
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gt 


Pen II  HH— (Continued) 
AUcK  VIUKCUKUK4B...1942  M-S 
CI*  Miir  l»l  RU  K4''jH..l«:tri  M-N 
DH  H  It*  HKflMltrii4H(f.'at>'K-A 
Gr  U  .t  I  I'X  1  St  ini  jr  l  >.j»  11)4 1  ./  •  J 
Phllal!al<V;  W  1st  (,'  Is ■■  ll''«:<  >IN 

K«-KiNt«ri(l 48 1  '.Mil  >r ■  N 

8iuj  Lb  l.ewlB  iHt  g  48...U):tii  J  -  j 

U  N  J   KK.\tOuiiKeu4a.l<J44  M-tS 

Penxafnla  ik  Atl  Nee  L  <fe  NhhIj 

Peo  Ji  Kiiat     .See  C  C  O  ck  St  h 

Peo<fc  IVk  Uu  l8t  g6s....lifJ110-F 

2(1  p<>l<14>-jH t<lUV!l!M-N 

PereMani— Uhife  W  M  5«  IH'Jl   J-D 

Uliitife  I'M  Ktis 1!>'20 

lat  consul  KoUlSs 19SH 

I't  Huron  IJIV  IstK  o»-l'J-<i' 
SH!.'lhi8<fc  H  IstKiiK  4H.iy31 
Phil  B  A  W  .See  Penn  HK 
Plilla  &  Reading  cuuii  78.  H)l  1 
Pine  Creek  reg  guar  (i8...1'j;i2 
Pitts  Cln  <fc  St  L  Sen  Ponii  Co 
I'ilts  Clevo  &  Tol  .See  B  <fc  () 
Pitt«  Kt  W  <te  CU     .See  Peun  Co 

Pitts  June  Ist  gold  Us lilViL' 

Pitts  &  L  Erie  2(1  g  68...oiyj^ 
Pills  McKees  &  V  Hee  N  V  Ceu 
Pitts  Sh  <&  L  K  l8t  g  5S...194U 

l8t  cousol  gold  08 194:^ 

Pitte&West    i>eeB&0 
Pitts  Y  &  Ash  Ist  con  68.1927 


frie* 
t'rldav 
Dec  y 


Hid         jiBk 

104V.... 

1(I,S       

101  .... 
IKCalia 
lOU     107 

ni>9.... 


A-O 
M-N 


r-'i3« .. 

Do"*  .. 
lOC-j.. 

121=^.. 

1  n  "a  . . 

iia»< .. 


J.J 

AO 


A-O 

J-J 


M-N 
J-J 


Reading  Co  gen  g  48 1 997 
Kegistered 1997 

Jersey  Cent  coU  g  4s.  ..1951 
Keiisselner  &  Sar    6'ee  D  <&  U 
Kicli  &  Dan    Hee  South  Ry 
Rich  &  Meek    tiee  Southern 
Rio  Gr  West   See  Den  &  Rio  Gr 
Bio  Gr  Juno  1st  gu  g58...19;19 
RiogrSo  Ist  gold  48 1940 

Guaranteed 1940 

Roch  &  PitU    «ee  B  R  &  P 
Rome  Wat  <&  Og    6ee  N  Y  Cent 
Rutland  Ist  con  g  4'<2S 1941 

Rut^Canad  1st  gu  g  4s. . .  1 94!' 

Sag  Tu8  &  H  iS'ee  Pere  Marq 
^  t  Jo<fcGr  l8l  Ist  g  4s. ..1947 
St  Law  &  Adirou  1st  g  6s.  1990 

2d  gold  Gs 199U 

St  L  <fc  Cairo    See  Mob  &  Ohio 
8t  L  <fc  Iron  Mount    See  M  P 
St  L  K  C  &  N    Bee  Wabash 
St  L,  M  Br     See  T  H  K  A  o£  St  1. 
St  L  &  S  Fran  2d  g  Os  CI  B  190ii 

2d  !,'0ld  Gs  Class  C 190G 

General  gold  Gs 19;il 

General  gold  Os I9;ii 

St  Iidc  S  F  KK  consg  4s.. '9G 
Soutliw  Div  Islg5s..l947 

Reluuding  g  4s 1951 

5-year  gold  notes  4'2..190- 
K  C  1<  t  S  Jt  M  coug  G8..19'. 
K  C  Ft  S  «fc  M  Ky  ret  k  4s  1930 
KCit -M  il<feBistgu5s.l9'.i: 
St  Liouis  .So  See  llliiiois  Cent 
St  1.  S  W  Ist  g  4s  bd  Otis. 1989 
2tl  g  48  liic  bond  ctts... 2^1989 

Coiisol  gold  4s 19ii-J 

Gray's  PC Terlslgug  5s  194" 
St  Paul  &  Dal  6'ee  Nor  Pacitic 
91  Paul  M  <fc  Man  2d  GS...1909 

l.st  coiisol  gold  Gs 1933 

Kegistered 1933 

Reduced  to  gold  4 Has..  1933 

Registered 193 

Dakota  ext  gold  Gs 1910 

JJonl  ext  1st  gold  4s 193 

Kegistered 193 

E  Miiju  Ist  div  Islif  58..1908 

i\Oi  Div  Istgold  48 194b 

Minn  Uniou  IstgGs 1922 

iloul  C  l8t  gu  g  Gs 1937 

Registered 1937 

Ist  guar  gold  us 1937 

Will  <fc  S  F  1st  gold  5s..  1938 
St  P  &  Mor  Pac  See  Nor  Pac 
StPikS'xCity  6eeCStPM&ij 
Salt  L,ake  C  1st  g  s  f  6s...  1913 
BF'e  Pres  &  Ph  Ist  g53...194'z 
S  A  &  A  P  6ee  So  Pac  Co 
S  F  Jfc  A'  P  l8t  sink  I  g  53.1919 
Sav  V  &  West  See  Atl  Coast  I 
SCioto  Val  &  iSf  E  See  Hot  in  \\ 
Seaboanl  Air  Line  g  4s.. .1950 

Coll  ir  refund  g  Ss 1911 

Car  Cent  Ist  con  g  4s.. .194; 

Fla  Ceu  <fc  Pen  1st  g  6s.l91<>- 

Ist  laud  gr  ext  g  58  . . .  193( 

Cousol  gold  5s 194;; 

Ga  <fc  Ala  Ky  Isicou  5sol94;"i 
Ga  Car  <fc  No  Istgugos  192". 

Scab  Sc  Roa  Ist  5s 192G 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  <fe  G  6ee  Atl  Coast  L 

Sod  Bay  <fc  So  Ist  g  53 1 9i;.J 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4  ^s. .  1905 
Gold  4s  (Cent  Pac  coll),  fcl 949 

Kegistered /i,1949 

A  &  is'  W  1st  gu  gos 1941 

Ceut  Pac  Ist  ref  gu  g  43  1949 

Kegistered 1949 

Mori  guar  gold  3'28..tel929 
Gal  llar&  S  A  lslgGs..l91o 

2d  gold  7s 1905 

Mexc£:  PaclstgSs 1931 

Gila  VG&N  ]stg\ig58.1924 

Hous  E  &  W  T  1st  g  58.1933  M-N 

Ist  guar  OS  red 1933Im-N 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


.\1-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
-M-N 
J-D 
J-D 
A-U 
A-U 
J-J 
J-J 
J-J 
J-J 
J-D 


I? 


Wetk  t 
Kanyr  or 
Lait  Sale 

Ltyu)  Utah 
102  NoV97 
112^4  Mar'OO 

iVo"  drt  '04 
107'8Nov'04  - 


HO  "a  Sep '04 


120>-iNov'04 
101  J'ly'04 
109  Ayr '02 
121  :<»  l213v. 
Ill  NoV04 
112».»Oct  '04 


Ko 


117      . 

1 23  Hi, 


122  Kz. 
Ill     . 

117     . 
IIG     . 


114S 

lO^iflSale 


98  >4  Sale 


109     IIG 
TOk    77 


94 


94  "a  Sale 


lOS-'ig 

103--'s 

129      13311 

II4I4 

101 

99  "-2 

89  ^z  Sale 

12518  i'ili''... 

88^4  Sale 

lU2'si 


UO'j  Apr'04 
137     Nov'97 


120     Oct  "01 
1 12  "i  Dec '02 

114'i2Sep'04 
98     J'ly'97 

117^001  '04 

101  7b     102  >.i 

100     Nov04 

08  98 


lll>2J'Iy'04 
G8  J'ue'04 
87  Hz  Sep  '04 


10314  May'04 
I'JlUNov'Ol 

94 


9412 


9734  Sale 
85 

81     Sale- 


110% 

134S8 


112 


lUV 

10258... 


10278 

1251^!!;" 

ia-1'4  .... 


lis    .. 

1194.. 


106'^Oct'04 
103-\J'ue'04 
129         129 
1 1 4     Nov'04 
99 14  Nov'()4 
98=sNov'01 
89  89 

96  96 

i2G'2Nov'(i4 
8GI2       88% 


99 


Jiange 

Since. 

January  1 


L<nB    JH{/li 


108'-;  110 
107^8  I""'. 


llOHilll 


I2OH1I2.S1.J 
98     101 


1 18     122 
10734  11  l"-! 
109»4  112=8 


liyJ^llOSi 


114<all7'i. 


n4'sn7s, 

94«8  102^4 
98      100 
91^8    99 


11 


97% 
85 
80 12 


97^, 
85 

81-'^, 


J-J 

.U-b 


J-J 


A-O 
M-N 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


F-A 
FA 
J-D 
F-A 
J-D 
M-N 
M-N 


10978. 
105     . 


85 

10278 

98      

105^4 

102      

108      loo's 
li2'2... 
Ill      ... 
11034... 


103 '2 

loo's  Sale 
93 '2  Sale 

i'ioK '.'.'.'.'.. 

101 's  Sale 


11038Not'04 
134 ''8  Oct '04 
140  May'U2 
1 11 7e  Nov'04 
UO'sApr'Ol 
111^4  Sen '04 
lUl!  103' 
100  May'Ol 
102=8  Oct '04 

i2«  Apr'i);; 
135  Apr  04 
115  Apr '97 
116^4  .Sep '04 
117     Jan '04 


f;67 


8i; 


70 

12 

3t'0 


110    Jan '04 
11334  Dec '01 


85 
1023, 

98 
100 


10234 

Nov'04 
Sep   00 


87 '2    89 

110  111 
99 '2 

111  1]4'2 

105 1.J 

104 14 

1033i 


I04:'4  J'lv'04 
112 '2  Nov'04 
11934  Nov04 
11114  May'03 


102  Jan '03 

lOO's  IOOI4 

93  94 

94  '2  Aug'04 
113 -^  Oct  '04 
101  "2   102 

99  '4  Mar'03 
88     88 '4 

109  ".J  Oct  *04 

103  Sep '04 
1 1 3  Nov'04 

1 10  Oct  '04 
104 '2  104  "2 
103'-^J'ly'()4 


llO'ellli.^ 
63'.^  68 
8712  87'-^ 


103-'>4  3  04 


84   94I2 


i03'8l<'16'2 
103 1.2  1 03  ••^a 
122-'4  129 
110   114 
96   99 14 
98=8  1"' 
79 '■2  9018 
94   9812 
119 12  126  "a 
78   89 


91I2IOO 
70I2  855^ 
65  "2  83 


107-'' 
130 


112 
134' 


107 -2  11234 


82 
119 


109  4. 11134 
100  104'2 


102  ••'b  10412 


133  135  Se 


V.  STOCK  KXCHANGE 
WkeK  K.SUI.Sii  DBC  9 


4i 


Southern  Pac  Co — (  Conllnurii  1 

H  &  T(;  IhI  g58lntgu..l937  J.J 

CouHol  g  I'.H  iut  guar.  ..lor.'iA-O 

Gen  gold  4h  ml  guar..  1921  A-O 

Waro<t  N  W  div  iHt j{6k  '3<i>M-N 

tlorgan'N  lj»  di  T  IbI  '(«.lill«  A-O 

ImI  gold  Gm 1 920' J  .J 

N  YTA  .Mei  gu  l«t  g48. 191 V;  A-<i 

Noof  Cal  iHt  gu  K  G« 1907  J.J 

GiiarauUred  gold  5h 1938iA.O 

Ore  .fe  C:al  Ist  guar  g  5h. 1927  J.J 
8  A<k  A  PasH  l8tgug48.1943  J  J 
80  Pol  Argu  l»tg««...cl909l  J.J 

l8t  guar  g  68 cl 9 10  J.J 

8  Pof  Cal  iBt  g6» 1905|A.O 

1st  g  6»  series  B 190.')jA.O 

Ist  g 68 series  C&  D...190GIa.O 
IstgGHBenes  E<t  F... 1912  A-O 

Istgoht  Gs 1912  A-O 

Ist  con  guar  g  5h 1937  M-N 

Staiiipe<l 1905-..  1937  M-N 

SPacofNMex  IstgGs. .1911   j.j 

Tex&  N  O  l8t78 1905  K-A 

Sabine  Div  Ist gGs.... 1912  .M-S 

Con  gold  58 1943  J.J 

Southern— Ist  con  g  5s 1994  j.j 

Registered 1994  j.j 

MobJb  Ohio  coll  trg  48..  1938  M-S 
Mem  Div  Ist  g  4i2-58... 1996  j.j 

SI  Louis  div  1st  g  48 1951  J.  j 

AlaCenR  IstgGs 191h|j.j 

Atldi;  Danvl8tg48 1948  J.J 

2d  4s 1948lj.j 


ttitlav 
liec  y 


Hia         A»k 
U2«9i:3'2 

\.Vi\ 

96     


12918 

121     123 

'\i)T,'i'n'.'.'.'.' 

UG'g 

101      

89     Sale 

109  J09-' 

110  WW 
100 '■2 


114'2ll6='4 

117     117 


110     110 


65 
96 
91 


S5'4 
104 

98 


10434  10434 

102      112'2 

105'2ll0»4 


9779  102 '2 
87'-2  96 '2 
8534  94 1" 
97  113»s 
97 '4  102 '« 

"h'i"  "b'9'" 
10/      109 '■2 

100 '•2 10334 

10538  113'2 

105  II0I4 
104 '-210714 
103  12  103 12 


Atl<fc  Yad  Ist  ggnar48.1949  A-O 

Col  <fc  Greenvlst  68 1910  j.j 

ET  Va<fe  Ga  Div  g  5s. .1930  j.j 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  lien  g  58 193«  M.s 

Ga  Pac  Ry  Ist  g  68 1922  j.j 

Knox  &  Ohio  1st  g  68. ..1925  j- j 

Rich  <&  Dan  con  g  68 1915  j.j 

Deb588taniped 1927  A-O 

Rich  <fe  Meek  Ist  g  48...194>^  M-N 

So  Car  <fc  Ga  1st  g  5s 1919  M-N 

Virginia  Mid  ser  C  68...191i;  M 

Series  D  4-5s 1921Im.s 

Series  E5s 192G|m-5 

General  53 1936  M-N 

Guar  stamped 1930  M-N 

W  0<fe  W  1st  cygu  4s. .19241  F-A 
WestN  C  1st  con  g  Gs. .19141  j-j 
S  &  N  Ala  6ee  L  &  N 
.Spok  Falls  <fc  NorlstgGs.1939  J.  J 
Stat  Isl  Kv  1st  gu  g  4I28..I943  j.i) 
Syra  Biug  <fe  N  Y  .See  D  D<t  W 
'perAot  St  List  g  4128.. 1939i  A-O 

i.  1st  con  gold  5s 18941944' F-A 

Gen  retuud  s  1  g  4s Ui53  J.J 

St  D  .M  Bge  Tergu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  gOs  ..1905 

Istgold  5s 2000 

2d  gold  inc  5s 9200O 

La  Div  B  L  l.st  g  Ds 1931 

W  Min  W <fc  N  W  l8t  gu  5s  '30 

Tolcfc  O  C  1st  g5s 1935 

Western  Div  1st  g  5s. ..193 

General  gold  us 1935 

Kiindi  M  Ist  gu  g4s 1990 

Tol  P&  W  1st  gold  4.S....191" 
Tol  St  L  &  W  pr  lien  g  3 128. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  Ist  g  4s./tl946 

U  later  &  Del  Isl  coug  5s  1928 
1st  refund  g  4s 1952 

UnPacRK<fe  1  gr  g  4s  ...194" 

Registered 194' 

Ist  lieu  convert  4s 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  4s.  1940 
Ore  Short  Line  1st  g"6s.. 1922 

1st  consoi  g  5s 194G 

4s  &>  participating 192'7 

Utah  <fc  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irglnia  Mid    See  South  Ry 
Va  &  South w't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  5s. .  192 1 
Del  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  Ist  g  4s. .1939 

Om  Div  Ist  g  31.28 1941 

T0I&  Ch  Div  1st  g  4s. ..1941 
St  Chas  Bridge  Ist  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Waflh  Cent    See  Nor  Pac 
Wash  O  <fc  W     6ee  Southern 
West  Maryland  Ist  g  4s. .  .1952 
West  N  Y  &  Pa  Ist  g  d8..1937 

Gen  gold  3-4s 1943 

Income  us dl943 

West  N o  Ci» r    .See  South  K y 
W  VaCentcfc  P  IstgGs. .1911 
Wheel'g<fc  L  E  Ist  gos. ..1926 
Wheel  Div  1st  gold  5»..1928 
Exten  <fc  Imp  gold  5s. ..1930 

20-year  equip  s  1  53 19221  J-J 

Ist  consoi  4s 1949  M-S 

Wilkes  &  East    6fe  Erie 

Wil  €$:  SioiLX  F  See  St  P  M  <fe  M 

Wis  Cent  uO.vr  1st  iren  4s.  1949'j- J 


97 


A-O 

M-S 
J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J.J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


KO 

J-J 
A-U 
Nov 

J.J 
AO 
J-J 
FA 


101'« 

10212 

1133« 

11334 

no's 

107^4 

10918 

\y)y\ 

no    

106      

119V2120 

ll-i 

9688    98 

ii;'4 

99      

118»3. 

96 
'89  "2. 

93      

117     

116     

121      

113      

124      

1243^ 

118  119 
n07g 

88      

10818  109 14 

114-2 

10812 

IIII4 

"113      116 


92      . 
1103;,. 


125      130 
9734 


II2I4. 
119'». 
IOOI4. 
11212. 


Weekr$  =_|  Hanye 
Range  or  e't|  S'inc 
Lout  Sale    ^'<]  January  , 

Lino       H\uh,  A'o' 
H2>s     1I3>2'    Hi 
111         113     I      «, 
95  Khh  5, 

127'2Feb'0-.'l...  I 
129'2NoV04 


110       113J| 

112      113 

90S    96 


ioci' 

113 
102 

88 


122 

Sep  •04j 
Jau'ol 

NoV(;4| 
89 


-I  VM^  WM^ 
Sj  121      12'JSl 

.  Iliui'iio'?" 


1 09  "s  Sep  04! 


-  1 100 

■•m  76 

1105 


102 

90  V 
109 


110*3  Oct  •04,«1Oh1O534  llo'i 
loos, Oct  '04|..  -IllOO^lOJ 


102  Ocl  '11 
104-4  Sep  04 
1 1 3  Oct  '04 
114'2Aj.r04 
119  Feb '04 
10734      10734 

108  Sep '04 

103  Ocl '041.... 

109  Sep '041.... 
103     Jan '04 
11934      rjo 

110  Feb'Ol 
96  •,        963, 

1 1 7  -4  Dec  '04 
99  99 

I18'2^'ov•0.; 
9  6  "2  Dec '04 
9018        9012 


.i|102      104'»4 

-    I112>2  115'4 

-  (114'2lU'ii 

119      119 


22  1 107 
I1O8 
llOl 
1I09 
103 
16'ilU 
•  -•108 

lo||  9234 


110', 
108'4 

10.; 

lOil 
103 
120 
110 
97-2 


114  "  117 
5  I   93i2l0l)i4 

--115     11812 

4'l    897g    90 >a 


118  .May'04 
ll6'2  0ct  04 
121  Nov'(i4 
11238  Nov'04 
125'2  1251- 
125  Sep  '04 
118  Ocl '04 
111'4  111', 
87i2J'ly'04 

108  Nov'04 
123      Feb '02 

109  Oct  •i>4  . 

115  Jau'Obj. 

116  Dee'OJ!. 
110'2  May'04 


93 
117 


117 
100 


Dec '03! 
117 

J'ly  MM, 
Nov'04 


..'118     118 
•  '113     11612 
-.|117     12134 
-.1109     \Vi\ 
5,Ill834l25>2 
-.ri20     125 
--I1I4      118 
2;  1 1 1 14  1 1 2  I2 
--     87        87'2 
--    103»2ll0'9 

--I  ioa"  i'lo" 

---li'io"i"i7" 
---;Hoi2ii2'2 


no 

118 


101'2.. 
119'2l20'2 

95     Sale 
11012 


115      116 

11034 

I07I2 

96      

95     '^ale 
90        90 12 
8318  Sale 
95'2 

llo     112 
93 '2 

lOG     Sale 


11 138  Sale 

io'i"' '"..'. 
125'^  Sale 
120  Sale 
10378  Sale 

no's 

105     


no    

11734  Sale 
110      IUI2 

' 100 

6814  Sale 
103  105 
112     Sale 

85  U  'sfi; 

951-2 

IOII4 


89     Sale 
11934  120 

'■■i^'Si 

30 

112      

11334 

113      

109 '2 

102'.^ 

93       94 


02     Sale 


May'04 
Oct  '(U 
1001.2  Nov'ii4 
112i8Jly'04 

lom     IOII2 
II9I4      119'tf 

95  95 
109 12  Aug'04 
106'2NoT'04 
11512  Dec'Ol 

111  Mayo4 
107      Sep  '04 

96  96 't 
95  95 
90 14        90 12 
83  84 
95i4Sep'04 

113  Nov'04 
94=6  94-''8 
10534  IO6I4 
10478  Dec '04 
IO6I2  II5I2 
1 15 14  Nov'04 
102  102 

125%     125=t 
11912      i20 
1033,      104 

112  Dec '03 
11412  Apr'02 


6jill2i2ll7 


100     100 
no     110 

11214  11818 
98     ]00'2 


no 

II7I2 

nil* 
95 

65 
102 
112 

97 


110 

1173, 
11114 

J'ly '04 

683, 

Jan  '04 

112 
Nov'04 
83»8  Aug'04 
95     Nov'04 

109  \i  Mar'03 


2 

119 

I 
4' 

23 
2li 
86 


110     112'« 


100 
115 
80 
108 
101 


102 
1-22 
98 
110'. 
106  "i 


112'4  11512 

111  in 
103 12  10734 


91 
86 
81 
68 
94 


8812  89 14 
118  "2  Nov'04 
95  >4  Nov'04 
40     Mar'Ol 

112  Sep '04 
n2^'e  Nov'04 
llii'4.MHy'04 
109  Apr'04 
lOo  '2  Aug'04 
93  94 


92 


92' 


109S 


151 


44 


96 '8 
95 
90'% 
84 
95I4 
106  "^  113 

9134  9478 

10034  10612 

10038  104  7g 

94i2n6'2 

9634  115 14 

9S  ij  104 14 

12014125=8 

111   120 '4 

9034  1047, 


lOOSllO 
II4I2II9 
10614111  "2 
94   95 
.56   70  >« 
102   102 
10614  112'* 
90   97 
7973  83^^ 


95 


84 

115 

93 


95 


891a 

11812 

963b 


111  112 
I0914II4 
II0I4  llOi* 
109  109 
100  103 
S6   94 


SSS  93'4 


.>IISCKI.I<AM!:OU.S   BOM>.S— OoiicliKlvU. 


nianiilncluriiiK  {k  IniliiHli-inl 

CoU8<d  Tobacco  50-yrg  4s.  1951 

Registered 1951 

Distil  .Sec  Cor  conv  1st  g  58. '2', 
Dislillol  Amercolltrg5s.l911 
III  Steel  Co  deb  58 1910 

Non.conv  debeu  us 1913 

Iut  Paper  Co  Ist  con  g  Gs.l918 
Int  St  I'ump  10-yr  couv.  Gs  '13 
K nicker  Ice  (Chic)  l.st  g5s.'28 

Lackaw  Steel  Ist  g  5s 1923 

Nat  Starch  M  f  g  Co  1  st  g  6s  1 920 
Nat  Starch  Co  8  I  deb  5s. .1925 
|8tan  Kope<fc  T  1st  g6s...l94G 

Income  gold  5s 1940 

D  S  Death  Co  8  f  deb  gGs..  1913 
U  S  l;ealty<fc  I  couv  deb  g  58 '24 
U  S  Steel  Corp  10-60  yr5s. d'6S 

Registered April  1963 


F.A 
F.A 
AO 

J-J 
J-J 
A-O 
F-A 
J-J 
.\-() 
A  O 
M-N 
J-J 
FA 

M-N 
J-J 
.M-N 
MN 


82    Sale 

"7  8 'iv  Sale 

9712 

93  12 

92 '2 

10812  109 
103      

105 '■2  bale 
87       90 

73 

49  >2  Sale 
6     Sale 

111     , 

9 0.34  .Sale 
9134  .Sale 


8534 
514 


Noprlce  Friday;  latest  bid  and  asked,    a  Due  Jan 


80 
85 14 

77  80 

9it     Sep  '03 
99     Jan '99 
92      Feb '04 
109         10914 

104  105 
97  1-2  Oct  '04 

105  lOG 
90  Sep  '04 
75  Nov'04 
45     49  \ 

7 

ill 

90 14 

94 

9334 

6  Due  Feb 


no '4 
9534 
><8 
9934 


791 
30 

10S4 


43 


22 
61 

21 

stk; 
11 


5334  85»4 
5734  85 14 
Gli-j    SO 


92        92 
1 05  '8  1 09 1.2 
97      105 
97  "2    9712 
92.38  106 
87        90 12 
'13        75 
35        52 
1 12       9  \ 
10734  11 3  "2 
80        97 '4 
G834     957s 
6,s34    95 14 


.flijicellaneoiiM 

Adams  Kx  col  tr  g4s 1948 

Am  Dk  <&  Imp  5s  Bee  Cent  N  J 
Am  SSCoof  W  \'a  g  5s. ...1920 
B'kl'n  FerryColsl  consg 5s '48 
Chic  Jc&  SI  Yard  col  gus.1915 
Del  .Met  M  Idgr  incomes.,  1911 
Hoboken  L  <fc  1  gold  5s. ..1910 
iSlad  Sq  Garden  1st  g  58.  .191 
Man  Hell  U  <fc  L  L'en'g  4s..l940 
Newp  Ne  Ship  Jt  D  l)5s<a990 
.V  Y  Dock  50-vr  Isl  g  4s. .1951 
St  Joseph  Stk  Yds  1st  4  1-28. 1930 
St  L  TerCupplesStafniV^  Prop 
Co  1st  g  4128  5. 20  year..  191 , 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  190G 
U  S  Ked  <t  Ref  Ist  3  f  g  68. 1931 


M-S 

M-N 
F-A 
J-J 
KO 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
.M-S 


loss 


6:i 

100 

74 


104 
"63 '•j 


79 


9278    95 


9SS.... 


103  S     104 

10034  J'ne'02 
63  64 

10734  Nov  04 
78     Nov'i... 


15l|l00     104 


10 


50     Feb  '0; 
93 93" 


112     J'ly '04 

113'3J'ly'00 

80  81 


11 


GO  H634 
10734  10734 
76  S    83 


89  S    93 
li2'il2' 

■70"  ■  'si' 


c  Due  Mar  d  Due  Apr  /i  Due  J'ly   fc  Dae  .Ang  0  Dae  Oct   p  Due  Nov  1;  Dae  Dec  j  Option  sale 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW  YORK    STOCK    EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  endinq 
Deceinher  9 

iyu4 


Saturday  — 
Monday  .... 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total. 


Slocks 


Shares 


868,601 
1,658,892 
1,492,909 
2,310,005 
2,881,147 
1,645,649 


10,857,203 


Par  value 


$79,340,500 
145.738,200 
139,115,900 
217,623,000 
274,281,200 
158,414,150 


Bailroad  &c 
Bonds 


$2,991,500 
5,007,500 
4,572,000 
7,893,000 
8,756,000 
5,956,300 


$]  ,01 4,512,950|   :t35,176,300 


State 
Bonds 


$71,500 

124,500 

53,500 

35,500 

130,500 

90,800 


$506,300 


V  S 
Bonds 


$2,500 

22,000 

1,0(10 

1,000 


$26,500 


Sales  at 

New  York  Stock 

Exchange 


Stocks— No.shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Q-overnment  bonds 

State  bonds 

RR.  and  mis.  bonds 


Week  ending  December  9 


1904 

10,857,203 

$1,014,512,950 

$2,500 

$26,500 

606,300 

35,176,300 


Total  bonds.... I   $35,709,100 


1903 

4,«91,140 

$460,093,500 

$71,200 

$3,000 

10,000 

17,475,500 


$17,488,500 


January  1  to  December  9 


1904 


172,537,210 

$115,006,285,650 

*593,300 

$659,680 

21,441,475 

947,910,300 


$970,011,455 


1903 


153,399,017 

$14,3u2,15s.l50 

$717,100 

$1,142,050 

460,600 

655,605,400 


$657,208,050 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Boston 

Philadelphia 

December  9 
1904 

Listed 
shares 

Unlisted 
,   shares 

Bond 

sales 

Listed 
shares 

Dnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday  . . 

Thursday 

Friday 

43,604 
58,736 
79,254 
92,675 
119,211 
84,612 

23,461 
29,372 
44,556 
57,949 
63,665 
29,835 

$42»000 
32,000 
34,500 
24,000 
7,000 
53,000 

69,781 
105,292 
79,093 
61,744 
69,553 
47,449 

10,718 
21,467 
18,954 
30,165 
31,400 
21,710 

•  $63,200 
249,700 
157,400 
134,900 
116,000 
121,200 

Total 

478,122 

248,838 

$192,600 

432,912 

134.414 

$842,400 

Outside  Securities 

A  Weekly  Review  o*  Outside  Market  will  be  found  on  a  preceding  page. 


107 


103 
31 


63 

40 

109 

137 

87 

110 


4108 
3 

30 

67 
n03>2 
?    91 


89 
116^4 


115 

78 

47 

121 


98 

165 

Chan  g 

124 

80 
100 


5 

40 

71 

105 

92 


93 
119 


82 

52 

124 


170 
e  list 
128 
82 
103 


32', 
93 

242 

104 

Exch 
n08 
i   99'^ 

330 
§117 

205 

177 

Exch 


Street  Railways  Bid 

NEW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 
<ill8tmort4s  1950  ..J-J 
llB'y  &  7th  Avedtk  ..100 
1I2dmort  58  1914  ...J-J 
Con  58  1943    See  Stock 
B'way  Surf  l8t5s  gu  1924 
2d  6s  iut  as  rental  190o 
HUent'l  Crossl'n  stk. .100 
1'lstM  6s  1922  ...M-N 
TIUenPkN  &  E  R  stk. 100 
i  Clir't'r<fc  10th  St  stk  100 
Col<fe  9th  Ave  5s  -See  Stock 
Ury  D  E  B  &  3— 
1|l8t  gold  5s  1932... J-D 
^Scril  58  1914....F.A 
11  b^ighth  Avenue  st. . .  1 00 
llsW  68  1914— F-A 
Tl42d&GrStF'y8tk..lOO 
42dStM&  StNAv..lOO 
lllslmort  6s  1910  .M-S 
1l2d  income  6s  1915  J-J 
luterborough  Rap  Tr.  100 
Lex  AV  &  Pav  F  58  See  St 
Metropol  Securities    .See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
Hist  mort  58  1909  M-N 
ConsolSs  1948....  F-A 
flSixth  Avenue  stock  100 
Sou  Boulev  68  1945.. J-J 
SoFerlst  58  1919. ..A-0 
Third  Avenue    -See  Stock 
Tarry  W  P  <fe  M  5s  1928 
VkersStRR  5s  1946A-0 
28th  <fc  29th  Sta  Ist  53  '96 
HTwenty-Th'd  St  stk  100 

Deb  68  1906 J-J 

Union  Ry  Ist  6s  1942  F-A 
Westcheat  ist  58  '43  J-J 


Ask 

34>2 
100 
248 
107 
list 
110 
101 
350 
121 
210 
185 
list 


110 
99 

390 

105 

406 
50 

10412 
80 

163  >ii 
k  Exc 
Stk  E 
Stk    K 

185 

208 
5102''^ 
4111 

172 

no2 
no5 

Excli 

103 

H06ii 

ni2 

390 

96 

109 

102 


lUH. 

101 

405 

106 

416 

70 
107 

85 
165 
list 
X  list 
list 
192 
■2.10 
103  "q 
113 
176 
106 
108 
list 
106 


114 
400 
99 
112 
105 


113 


104 

243 


BBOOELTM 

Atlan  Ave  58  1909.. A-O  5102 

Con  58  g  1931 A-O     110 

Impt  6s    -See  Stock  Exc  li  list 
B  B&  WE  5s  1933. -A-O     lO^i 
Brooklyn  City  stock...  10    239 
Con  68    -See  Stock  Exch  list 
Bkln  Cro88tn  58  1908.J-J     102 
BknHgtslBtSs  1941  A-O    104 
BklnQCo<fc  Sub    -See  Stk    Kxch 
Bklyn  Rap  Tran    See  Stk    Kxoh 
IICoueyls.&Bklyn  ..100    340 
1st  cons  g  48  1948..  J -J       'MH 
Brk  C  &  N  6s  1939.J-J     113 
GrSt<feNewl8t5s'06F-A    100 
Gr'pt&Lorimer  St  Ist  68    102 
Kings  Co.  Elevated— 
l8l  48   1949    See  Stock    Exch 

Nassau  Elec  pref 100      75 

58   1944 A-O    110 

1st  4»  1951 See  St  k  Exc  h  list 

N  Wb'B&Flatl8tex4><»8    101    |10 
Steluway  Ist  68  I922.J-J  {118 


OTHER  CITIES 

Buffalo  Street  Ry— 

Istconsol  6s  1931.. F-A  {109 

Deb  63  1917 A.O  HO.') 

Chicago  City  Ky  stk.  100    180 
Chic  UuionTrac -See  St'ck    Exch 
Cleveland  Electr  Ry.lOO      76 
Columbus  (O)  St  Ry.. 100      98 

Prelerre<l 100    lOSH, 

Colum  Ky  con  5s    See  I'h  ihi  liai 

Crosst'wn  l8t58'33.J-U  }107 
Grand  Rapids  Ry 100      55 

Preferred 100      84 


Street  liailways  Bid     Ask 

Lake  St  (Chic)  El  stk. 100        A^      4 

lst5s  1928 J-J     595Vi 

HLouisv  S15S1930..J&J     113      114 
Lynn<feBosl8t6s'24.J-D  iWiH  IM'^ 

NewOrlRysCo 100        4         6 

Preferred 100      24       25 

4V2S  1952 J-J       77        79 

North  Chic  Str  stock.  100      75        77 

Pub  Serv  Corpof  N  JlOO    135     140 

Tr  ctfs  2%  to  6%  perpet      69        70 

North  Jersey  St  Ry  100      24      

I8t48l948 M-N       79        79I2 

ConsTracoIN  J..-100      76       77 

1st  58  1933 J-1)    108      IO8I4 

New'k  Pas  Ry5s'30J-J  5114      115 
Or  <fe  New  1st  6s '05 A-O  5100     10 
Essex  Pas  6s  1905  M-N  5101 
Rapid  Tran  St  Ry..  100    250     260 

ist  58  1921 A-O     109 

J  C  Hob  &  PatersonlOO      20 

48  g  1949 M-N       76K2    77 

So  J  Gas  El  &  Trac  100    120     123 

Gug5sl953 M-S  5102      104 

No  Hud  Co  Ry  68'14J-J  Jill 

6s  1928 J-J  ?i09 

Ext  58  1924 M-N  5104 >2  105  "i! 

Pat  City  con  6s  '31.  J-D  5123 

2d  68.  ..-1914  opt  A-O  5100 

Rochester  Ry  pref  ...  100    100 

Con  08  1930    See  Phila     list 

2d  5s  1933 J-D    103 

So  Side  El  (Clue)  stk. 100  90 
Syracuse  Rap  Tr  Ss  1946  5106 
United  Rys  of  StL— 

Com  votir  ctfs 100      23 

Preferred 100      OT^a 

Gen  4s  1934 6'eeStk  Exch 

UnitRysSanFrau  SeeStk  Exch 
Wash  Ry  &  El  Co.. ..100      20H< 

Preferred 100      85 

48  1951 J-D      85 

llWest  Chicago  St  ....100      47 
HCon  g  6s  1936. ...M-N  5   80 

Gas  Securities 

NKW  YOBK 

Cent  Union  Gas  1st  08...  51084 


106 

list 
list 
350 
100 1^ 
116 


list 


113 


111 

107 

185 

list 
76  >« 
99  \ 


169 
200 

94 

62 

92 

25 

761^ 


106 
Exch 

77 
5  87 

no8 

5109 

104 

40 


170 


106 
98 


Gas  Securities  Bid      Ask 

Ga8&  El  Bergen  Co. .100       62        64 
Grand  Rapids  Gas — 

Hist  6s  1915 F.A  5101      103 

Hudson  Co  Gas 100    104     105 

58  g  1949       -See  Stock    Exch  list 
Indiana  Nat  &  111  Gas— 

;     1st  68  1908 M-N        30        40 

Indianapolis  Gas 50       60 

;     1st  6s  1920 M-N  5105-4 

Jackson  Gas  Co 50      81 

I    5sg  1937 A-O  5 

iKansas  City  Gas 100      30 

58  1922    See  Stock  Ex.    list. 

HLaclede  Gas 100      88 

H  Preferred  100    a!9o 

La£ay'eGa3l8t68'24.M-N  68 
Logc&WabVlst6s'25.J-D  30 
Madi-son  Gas  6s  1926.A-0  5106 
Newark  Gas  63  1944. Q-J  iH^^ 
Newark  Consol  Gas..  100  ,    8d 

UCon  g  58  1948 S-D  5109  H; 

No  Hudson  L  H  &  Pow— 

58  1938 A-O 

HOcfe  IndCNat&  lU  .100 

Ist  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  5s  1949. ...M-S 

St  Joseph  Gas  5s  1937.J-J 

TclegT  &  Telepliono 

HAmerTelegcfe  Cable  100 
llCentral  &  So  Amer.  100 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1]Gold  &  Stock 100 

1I4'i2S,  1905 

Hudson  River  Teleph  100 
IIN  Y&N  J  Teleph.. .100 

5s  1920  See  Stock  Ex 
HNorthwesternTeleg.  50 

Pacific  &  Atlantic 25 

TISouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co.-.IOU 
IlKingsCo  EIL&P  Co  100 
Narragan  (Frov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

UuitedElectricot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 

B<fcNYlst6s  1911.J-J 

Con  58  1948  See  Stock 
N  Y  &  E  R  Ferry  stk. 100 

1st  5s  1922 M-N 

N  Y  <fe  Hob  con  53  '46.J-  D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  N  J  1st  5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

Ist  mort  5s  1919. ..J-D  i--- 
UUniou  Ferry  stock  .100 

Hist  5s  1920 M.N 

Railroad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock... 

Undeposited  stock 

Prior  lieu  g  4 '2S'30MaaS 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930.. 
Chic  R  I  <fe  Pac— Ref  g  4s 

1934  op  to  1911. ...A-(3 
Erieconv43  See  Stock 
IJFort  Worth  &    Denver 

City  stamped 100 

N  Y  Cent  deb  4s  '34. M-N 
Northern  Pacific lOU 

When  released 

Northern  Securities. .100 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr5sl907  op. ..M-S 
South  Pac  pref  See  Stock 
Va  &  Southwestern. .100 
Wabash  Pitts  Term  Ry 

l.stg4sJnnel  1954.J-D 

2dg4sJune 1 1954 

Intliistrial  and  lUiscel 


Intliistrial  an«l  -lliscel      Bid 

Compressed  Air  Co. . .  100  ^ 

Consolid  Car  Heating  100  60 
TlCons  Firew'ks  com  .100       15 

^Preferred 100       65 

Cons  Ry  Lt  gcfe  Ref  rig.  100  4 
Consol  Rubber  Tire. .100  H 

Debenture  4s 14 

Cons  Storage  Battery lOu    

ContTobac'deb  7s'05A-O  5IOII2 
Cramps' Sh&  En  Bldgl 00       23 
tiCrucible  Steel lOU         8^4 

HPreterred 100      47^ 

Cuban  6s  of  1896 100^4 

HDiamond  Match  Co. 100  137 
Dominion  Securities.  100  13 
Electric  Boat 100      38 

Preferred 100      68 

Electric  Lead  Rednc'n. 50  t         ^ 

Preferred 50  t 

Electric  Vehicle 100     

Preferred 100    

Electro.Pneum'icTranlO  t        "• 
Empire  Steel 100      10 

Preferred 100      45 

HGenerai  Chemical  ..100      60 

11  Preferred 100    100 

Gold  Hill  Copper 1  ^ 


Asii 
66 


1 

141a 

10 

1021a 

27 

8^8 


98 
67 
96 


77 


6 

108 

list 

85 

90 


24 
69 
list 
list 
28 
87 
86 
51 


Con  Gas  (N  Y)8tk.  See  St  k  Exc 


Exch 

Stk  K 
300 

5112 
Exch 

5112 

1061a 
36 
5101 

130 

165 
5110 


Conv  deb  68  ctfs  SeeStk 
EquitGa8Con68l932  See 

llMutual  Ga-s 100 

New  Amsterdam  Gas — 

Ist  consol  53  1948. .J-J 
NY  G  EL  HAP  See  Stock 
N  Y  &  East  River  Gas— 

1st  6s  1944 J-J 

Consol  68  1946 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  68  1927. M-N 
HStanilard  Gas  com  ..100 

II  Preferred  100 

ist  68  1930 M-N 

OTUKR  CITIES 


Amcr  Light  <fe  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biughainton  Gas  53  1938 
Brooklyn  Union  (-ias  dob 

68  1909  conv  '07...  MS 
Biuralo  City  Gas  stockl  00 

Isl  58  1947  Sec  Stock 
Chicago  Gas  See  NY  Stk 
Consol  Gas  of  N  J 100 

l8t  68  1936 JJ 

Cousnniors'  L  U  &  Pow  — 

5h  1938 J-I) 

UDctroit   City  GaH 50 

Elizabeth  Gas  Lt  Co..  100  250 
Essex  ife  Hudson  Gaa  100  127 
Fort  Wayne  OS  1925. .J-J  15    "8 


111 
h  list 
list 
X  list 
320 

USiti 
ILst 

114 
108 112 


30 
90 


41.J 

102 
88 
21 

\   95 14 
Exch 


111 


6Vj 
6^ 


92^2 


95^ 
list 


99-'i 
150 

12u56 

34 
t    75 

99 

Exch 

45 

9II4 
421-j 


100 


127 
37 

78 

991, 
list 


98  S! 
•V 
I   94 

190 
6 
Exch 
Kxcl: 


107 
150 
170 
112  V 


73 

loo 

\ 

97 

195 

51.. 
list 
list 


90 
5110 


300 

129 

61 


Alliance  Realty 100 

11.\Ui8-Chalmer8 100 

11  Pref  erred 100 

TlAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting  6s  19 14. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred         See  fctock 

Amer  Tobacco  (new) 

Common  (w  i) 

Prefd  certfs    See  Stock 

48  certfs    .See  Stock  Ex 

6s  certf.s    -See  Stock  Ex 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 1-J 

HBaniey  &  Sm  Car  ...100 

11  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

BoiuUfe  Mtg  Guar....  100 
Borden's  Cond -Milk..  100 

Preferred 100 

Briti.sli  uol  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 1 00 

Central  Foundry 100 

Preferred 100 

Dob  6«  1919  op  'OlM-N 

Century    Itealty 100 

CneHcbroiiifli  Milt  (;o  100 
llClalliiKU  l!)lst  pret  100 

II21I  pre' erred lOO 

llcoiiimoii 1 00 

Col  &  Hock  CoalA  I  pi  100 
iHlg  5»  1917 1 -J 


92 
43 


115 

17 

65 
1691 

11 

60 
120 

95 

103' 

90 
2 

63 

11 
180 
250 
Exch 

250 
Exch 
list 
list 
40 
95 

82 


125 
171.., 
70 


imj 

60 13 
123 
100 

104 

100 

4 

68 

14 
185 
600 
list 


Ust 


45 

100 
51, 

83 
20 


122  S 
140 
130 
J  390 
130 
110 
6'. 
t       h, 
121 
10 
60 

31, 

18 

70 

105 

420 

92 

95 

95 

65 

■    85 


150 
145 


1121-2 
6«4 

123 
14 
66 
3H 

lh''4 

74 
116 


101 

105 

105 

80 

92 


Greene  Con  Cop  See  Best 
Greene  Consol  Gold...U 
Haoken  saokM  ea<lo  ws  1 00 
Hackensack  Water  Co — 
Ref  g  4s  52  op  12.  ..J-J 

Hall  Signal  Co lOO 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

Ist  6s  1922 M-S 

HerriDg.Hall-Marviuloi 

l8t  preferred 1 0(  1 

2d  preferred lOo 

Hoboken  Land  ife  luiplOi' 

115s  1910 -U-N 

Houston  OU 10(, 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOt' 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '•2l922op*07 

International  Salt lOi- 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lanstou  Monotype 2(i 

Lawyers  Blort  Insur.lOt 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorillard  (P)  pref  ...100 
Mack  IV  Companies  ..lOo 

Preferred 100 

Madi.«ou  Sq  Garden. .lOli 

2d  6a  1919 M-N 

llManhatt  Beach  Co. 100 

iVlauh.illan  Transit 20 

Mergenfler-H'n  Bskt.  1 
Mex  Government  new  4s 
Mex  Nat  Construe. ptlOU 
Monougahela  K  Coal..5(' 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

HNat  Enam&  Stamp  100 

II  Preferred 10(i 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-.'^ 
N  Y  M tge  &  Security.  100 
11  New  York  Dock  ....100 

llPref erred  100 

N  Y  Transportation . . . 20 
Nor  AmLum'r&PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred loO 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat<fc  Lt  100 

Seminole   Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler  coiiilOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil  of  N  J. .100 

Storage  Power 5ti 

Swift  &  Co  -See  Boston  SI 
1st  53  1910-1914. ...J-J 

Tennessee  Copper 25 

1ITexas&  Pacilic  Coal  100 

lat  6s  1908 A-O 

Title  Guar  ifc  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapah  Miu  (Nevada).  1 
Trenton  Potteries  com  lOn 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Coi)per 10 

Union  Typewr  com..  100 

Ist  preferred 1  oo 

2d   preferred 100 

Unit  Boxboardcfe  Pap.  100 

Prelerred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com. ..100 

1i  Preferred 100 

IT  H  Reali  Vife  Imp  Ser  St'k 
U  S  Shipbuilding  (W  1)... 

Prelerred  (w  1) 

5  certifs 

U  S Steel  Corp  new  5a  See 

Coltrsf  5s'51opt  '11  .. 

Coltrsf  5s'51  not  opt. 

Universal  Fire  Exl'r.  100 

Universal  Tobacco. . .100 

Preferred 100 

WeatcliesttT  *  Bronx 
Title  cfe  Mort  Guar  Co. 
Wcstingh  Air  Brake.. 5o 
White  Knob  Jliniug.  1( 
Worthiiii;  Pump  iiref.loi 


Stock 
12 
10 


101 14 

1371a 

16 

42 

70 

I2 

lia 

15 

23 

34 
12 
50 
64 

101^2 

1 

Exch 
12 14 

18 


595 
89 
12 
36 
33 
41 

102 

30 
3 

200 
102 

15 

100 
155 
13 
l8 
80 
20 
62 


96 


35 
44 

105 

1 

40 

6 


1031a 

2 

171a 


37  H; 

5101 

t    12 
198 
340 
103 
135 
38 
74  Hi 
13 
60 
91a 
41. 


162 

I3I4 

28  S» 

87 

21 

64 
9 

42i<j 
103 

13 
203 


IO0I4 
140 

39 

75 

15 


93 

6 
10 
29 

1% 


11 

4'a 
Id 
9334 


•2.1  \ 

84 

115 

42 

105 

136 

18 

51 

6I4 

1 

■i\ 
45 
9.» 
13 
2U'i» 
46-'4 

811-2 
6^.j 
75 
201-2 
100 
al35 
109 
t    61 
185 
t 
680 
23 
110 
7 
30 
77I4 
C40 

k   Exi 
}102 

t    38 

5107  H 

Trust 

155 


30 

IHz 
100 
13 
Sola 

125 
45 


145 
25 
54 

7 

138' 

41-2 

8 

loo 

16 

26^4 

47 

24 

82 

71a 
79 
22 


9 

15  K 

tf5 

65 

t       \\ 

93 

118 

116 

1'-. 

10 

ti 

18 

82 
Exch 

26 

79 

4^3.1 
Stk  L 
}l''-i 

ai-' 

6 

2 

162Vj 
1143 

119 


139 
110 

63 
195 

»8 
710 

:-;o 

125 

9 

32 

7.S 
645 

■a 
h'.i^e 
102^2 

;,9 

90 

t'o's. 

160 

10 

17 
-7  la 


I'Si 
115 
121 
l:^i» 

^la 
12 

25 
86 
list 
■^1 
-•I 

41;  '-2 
\    ItSl 

114 
11-i 

7 

1 


160 
145 


a  Bayer  paya  "aocrued'intereat.  1  Price  per  siure.  (Sale  price,  a  Ex  rights.  zV.x  div     tNew  stock.  11  SeUs  ou  St.>ck  Kxchuuge.  but  not  a  very  active  .ecurny. 


BOSTON  STOCK  EXGSA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prtct** — .Not  I'er  Cenlum  Price* 


aaiuriiay 
J>tc.  3 


•■JM     235 
KVt      164 

170     170 


►802     

•150     152 


•185 


•189>«140 
•63  65 
•83     


-15       15>s 

•2l'e    32', 
197     197 


2U5    ao5 


65 


79  >s 
73 


•40       41 

94        94 

I15'%1157f 

"Ji^i    95  H. 


*92 
•113 


93 


21»<    23  Hi 
8.'>       851a 
•5>2      6 
-2514    2tj 
148'aUs^4 
•137     138 
I4712I48 
23       23'... 
93I4    94 'v 

liyigliai-. 
♦18        19 

•6^4       71, 
253     253 
♦190      1U3 
yy-'V    39  "i 
814    Sl-'f 

♦ i9S 

*2  2w 

140     140 


239  "a 

*8 
♦113 

* 

•26" 

4 
107 

59^8 

31 

14'8 


239  "v 

9 

II3I2 

23 


4 

107 

59 '( 

31 

15 


32%  32 't 
94  Si  95  "2 
70     

21'-, 

loo 

93^2 
98 


•21 

luo 

•92 

98 


17  H.    1734 
81 '»    82  "-^ 


13 


13  >» 


♦2  2 '•4 

••75  1 

17'-i  18 

37-'s,  3736 

•85  -85 

7=s  7 

675     675 


28^4  28  \ 
*7'«  7'i 
•38      -38 

"69'i"7o' 

13       13 

6!>h 


3  3 
12 14  I2I4 

S-*  57,e 

31'4  Sl^a 

4  4 


26 

9 '8 
ISi 
8^4 

64 


2614 
9 '6 

I's 

8^4 

64'-^ 

4»6 


27  4    27^4 
9tii4    96'^ 
31        31 
*3  -Sh 

• 114 

i'8       1'8 

2^4       2-\ 

8 'a      9 

»125      127  Si 

31a      3S. 

42'8    43 14 

11  Hi    l'2\i 


28 '4  28^4 

ll-'^s  ll\ 

45  4    45^4 

4J4  43^ 

11  11 
1U8     1U8 

♦2I4  2Si 


Monday 
Dte.  S 


AHOa    BBS 
lli3a„l('3»i, 
251 '4  2.".2 
154      154 

■■J42'.j.... 
170     171 


303  4  303  h 
152  152>a 
125  126 
'185  .... 
162   162 


13914  139'4 

56   55 
•83   85 


15   15 

62  4  63 

2214  22I4 

197  I9714 


•204  205 


71 


791-. 
73 


•40   41 
•94   95 
1143ell5\ 
9534  95J 


93 
113 


93 


23\i 

86 

•534 

25 14 
148 14 
137 
147^4 

23 14 

94 

-3I4 
12U4 

IH^iB 

♦6^4 
253 
1^8 

394 

8II4 
198 

214 
140 


244 
86^4 

6 
25 14 

14S34 

I37I4 

1484 

233, 

94^. 

121 
183. 
7\ 
253 
188 

3938 

81--', 
198 

21. 
140 


2384239 
*H    ^ 
11341134 
' 23 

•26  .... 
♦4     4^2 

10634  107  4 
5934    593, 
31        31 
15        16\ 
944    944 


9234     9234 
32        33 
94        9538 
••70 

♦21 

100 
93 

-97 


214 
101 

93 
100 


04  64 
1734  17'^ 
80^4    82 


1234    13 


2  2 

••76  1 

17^8    18 

374    37  3g 

♦•75      -80 

7  4      7=8 
675     680 


284  2834 
'74  7  4 
•38      ^40 


67  «8    704 

13        13=8 

6o-'4 


3  3 
•124  13 

5  4  53^. 

33  34  4 

4  4 
253,  26 

934  V\ 

14  14 

9  9 

64  4  6434 

438  43t 


♦  1  4  2 

2734  294 

97  97 

30  31 
34      34 

114  114 

2  2 

234  234 

84  94 

127  128 

34  34 
42  4  434 

1234  13 


*11»B  12 
45   ij-U 
434   434 
11    12 
106  107 
24   24 


I'litiUay 
Dtc  6 


874  88  4 
It, 3  4  103  4 
25234  2523 
154  154 

'2424 

171   172 


M\i      

152  153 


'185  186 


■139  4140 
66   66 

84   84 


•14'4  154 
6234  62»4 
•2134  2234 
197  197 


'204  206 


794 


•40   41 

•94   95 

113'bll44 

944  96 


•92  4  93 
113  


237s 

864 
534 

•25  4 

147  4 

137 

147  4 
224 
93  4 
'3  4 

12134 

1834 

64 
253 
188 

39  4 

81 
198 

2 


244 

87 
6 
253, 
1504 
139  4 
148 
234 
94 
34 
12134 
19 
64 
253 
1884 
39  "^ 
81 
198 
2 
140 


238  4 

•8 
1134 

•26" 

•4 
1074 

59 

31 

174 


239 
9 
1134 
23 


44 

10734 

5934 

314 

19  \ 


314  32  4 
934  94=8 

••70  

21  21 
100  100 
«90  93 
♦97  100 

64  63^ 
17=8  19', 
76'8  8OI4 


13   134 


14       1'. 
♦•75  1 

174    18 
36'8     3738 
•80        85 

74      7=, 
670     675 

' ^20 

28  284 
'74  71.. 
•33      -38 


684    71 
13       1338 
64  4    614 


3  3 

124    124 
64 


34 

4 
24 

94 
•14 

834 

64 
44 


34  Vi 

4 
25  4 

934 

14 

9 
644 

44 


14      14 

28  4    2S'b 
96        96 

29  304 
3  3 

115 

•2     

24      24 

834        5) -4 

125     127 
34      34 
414    424 
114    124 


274    284 
•1134    12 
444    45 
6  5 

114    U'b 
106     106 
2  24 


<Veitti4iriay 
Dee.  7 


R5  4    87 
lOJ^lOSOfe 

25-11254 
1:'>4      164 

'242  4 

172  4173 


303  4  303  4 
151      161 


183     186 


13934  140 
•54  66 
•83     


14  4    14><. 

62       6234 

2134    2134 

197     1974 


•204     206 


79  4 


•40       41 
♦94       95 
1114114 
94  4    94  4 


92  4    93 
113     113 


224    24 

85  4    86^4 
•54        6 

254    251, 
142  4  1484 
139      1394 
14534  147 
214    224 
924    93  4 
♦34      3  4 
•122      1224 
184    184 
6  4      6  4 
251     251 
187     188 
38'8    39  4 
31       81'^, 


198 
2 


198 

2i< 


138     138 


238     239 
'8  9 

113      1134 
' 23 

'26      .... 
-i  4  4 

106     107 
69        59 
314    314 
16=8     1«°8 


294    314 
91       934 

••70     

21       21 

100     100 


•89 
•96 


93 
100 


6  64 

174    184 
6S4    7534 


124    I'^i't. 


134  2 

♦•75  1 

1534  17 

34=8    3634 

•75  -80 

7  738 

660  665 


2534  274 
'74  74 
•37      -37 


64  4    70  4 
124    124 
•63       65 


•2  4  3 

11  124 

434 

3334  343^ 

334  315l6 

22  234 

84  94 

14  1^4 

84  834 

62  4  64 

44  44 


-14       13< 
26 '4    27 '< 
9234    »7 
29^1    29  4 
3  3 

1U5      110 
•134       2 '4 
24       2=8 
84       9 
122    .122 
"34      34 


94    114 


25  4  27  4 
114    1134 

434  44  4 

4  4  44 

10  11 

106  106 

♦24  2  4 


ThuTtday 
Jiee.  a 


83  4    85  4 
H 124  102  4 

'252     254 
154      154 
Lait  SaLt 
176      175 
hatt  Salt 

'30.'      

151      153 


ha$tSalr 


Lait 

139 

•52 

♦83 

l^ait 

Last 

14 

61 

20 
195 
halt 
232 
•204 
Latt 
Last 
•50 
La$t 
Last 
•94 
1064 

94  4 
Last 

92 

•113 

Last 

Last 

143 


Sale 
139 

55 

85 
Sale 
Sale 

14 

61 

204 
196 
Sale 
232 
205 
Sale 
Sale 

64 
Sale 
Sale 

95 
1114 

944 
Sale 

92 


Sale 
Sale 
143 


224    23 
85       85 

54      54 
25        25 

137  142 
■ 138 

141      1464 
20        21 
88  4     924 

Last  Sale 

'12i!       1224 
17        19 
•64      7 
253      253 
1^3  4183  4 
3838    3834 
8038    81 

' 198 

2  24 

138  138 
Last  Sale 
Last  Last 
288     23« 
Last  Sale 

'112     1124 
Last  saoe 
Last  Sale 
♦4  44 

104  4  106 
68       58 
314    314 
1658    184 
101     101 
Last  Sale 


2434    294 

84  90  "-J 
Last  Salt 

21        21 
100     100 

85  85  4 
'95     100 


54 

17 

60 
Last 

12  4 
Last 
1\ 
♦•75 

15 

33 
♦•70 

634 
655 
Last 

24 


5I1 

18 

68 
Sale 

124 
Sale 

134 
1 

16H 
34 't 

•80 
7 

655 

Sale 
26 


•34       ^34 
Last  Sale 

64        71 

124    124 

' 65 

Last  Sale 

•24      3 
•10       11 
434      54 

334   344 

3''8        3 


20 

8 

14 

8  4 
51 

4 


24 

8=i. 

14 

9 
62 

438 


Last  Sale 
•  1 4      134 
244    26 
90       y3 
25  4    27 

•J  34       234 
99     100 

I'S        1=8 
238        24 

6'8      8  4 
120     120 
3  3 

35       87  4 
9       124 
Last  Sale 
24  4    26;'4 
11        114 
40       43  4 
44      44 
10        11 
104     105 
2  24 


frtUay 
Deo.  9 


85  4        863^ 
102  4     lOJ 
25 134      2.'^.  3 
154  154 

■!4f        Nov'04 
175         175 

1 7U       Oct  '04 

xl48'"      148" 
X125         125 
1S5        Nov'OJ 


■J83  Oct  '04 

1394      139 '4 

65  56 

•84         

42  Mar'O.^ 

172^  Kov'04 

14  14  4 

62  62 


195 
Z65 


196  4 
Aug' 04 


204         204 
74         Noy'04 
7iy4     Dec '04 


/5  4      Oct '03 

4U  Nov'04 

94  94 

1104      Hi  4 


173       Nov'04 

924        92 14 

113         113 

16\      Aug'04 

37'e      Aug'04 


23 

8534 
54 
25 
1404 
138 
145     . 
204 
914 
3 

•122 
174 

*6'4 

253 

185 '8 

384 
81 


2 


1 

12 
237 

834 

1124 

22  4 

25  4 

•4 

105  4 

69 

314 

1834 


234 
S6  4 
54 
25 
143  4 
138 
146  4 
22 
93 
Nov'04 
122  S. 
18 14 
7  '4 
253 
187 
38  4 
81 
198 
•2 
138 
Nov'04 
Nov'04 

237 

Dec '04 

1124 

Oct  '04 

Nov'04 

41.. 

10534 

59 

314 

204 


34         Nov'04 


27  4 

8734 
6U 

21 
100 

89 
•95 


18 
634 


75 


1234 

'4 

'13, 


17 
344 
•75 

64 
650 
2t/ 
26  4 

•33 
11 
6934 
X 1 234 
63 
llii 
*2  4 
11 
5 
33 

3=8 
24  4 
84 
•1 
83* 
62 
4^ 
14 
•14 
26 
93 
26  4 
♦2-'4 
110 

•14 
24 
84 
120 
3 

37 

124 
6 

254 

11 

42  4 

4=8 

11 
105 
1^8 


29  4 

91=8 

Nov'04 

21 
100 

89 
100 

6 
18=8 
69  3(, 
Mai'04 

13 
Deo '04 
2 
1 
17  4 
35 
•75 
7 
665 
Nov'04 
27 
7 
•33 
Nov'04 
72  4 
1234 
63 
Nov'04 
3 
11 

54 
344 
334 
27'e 
94 
14 
9 
63 
434 
Oct  '04 
o 

27 
93  4 
28 

3 
110 

2 

24 

S'b 
120 

34 
38  Sj 
133,. 
Mar'04 
2u-'>e 
11 
44 

4=b 
1134 
105 

2 


WTOCliS 

BOSTON    STOCK 
KXCHANUK 


UallruHila 

Atch  Top  *  isauta  Kt-10( 

Do     iiref lOU 

HoRlon  &  Albany lOO 

lloMton  Kleval«a 100 

a«Hluu<&  Ix>well lOU 

HuHluu  (&   .Maine 100 

iJo     prel 100 

Uosion  &  Provnli-nciUOO 
(.'liicJuncUy<fe  US  VlOO 

Do     pref 100 

(Jon<fe  .Mont  Class  4..  100 
CouiKfe  PaH»  Riv  pref  100 
Connecticut  Uivor...lOO 

KitchOurK  iiret 100 

(ia  Ky  <fc  Klectnc lOo 

Uo     pref 100 

Houston  El'tric  oom.lO<i 

-M aine  Central 1 00 

.MasH  Klectnc  Cos 100 

Do     pref 100 

.Mexican  Central 100 

iV  Y  N  H  <fc  Hart....  100 

.Vorthern  N  H 100 

Norwich  <fc  Wor  pref  100 

Old  Colony 100 

Peie  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Klectric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont*  Mass 100 

West  End  St 60 

Do    pref 50 

Wisconsin  Central.. .100 

Do     pref 100 

WorcNash-cfc  Koch. .100 

MiscellaneoUM 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Cuniberl  Telep  &  Tel  100 
Uominion  Iron  &  St 

Kast  Boston  Land 

Edison  Elec  Illiun...lOO 

General  Electric 100 

.Vlass'chusettsCjasCos  100 

Do    pref 100 

-Vlergentlialer  l/ino..lOO 
Mexican  Telephone..    UJ 

N  E  Telephone lOo 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Heece  Button-Hole..    10 

Swift  &  Co 100 

Torrington  Class  A..   2 

Do    prel 2 

Union  Cop  L'd  &  Mg.   25 

United  i'ruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.  loo 

Do    prel 100 

Westing  Klifc  Mfg.. .    50 

Do     pret 50 

.tliniiig 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mm<fe  S  50 
Bonanza  (Dev  Co)...  10 
BostouCouC&G  (rcts)£l 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  .Mercur  Gold... 

Coulmental  Zuic 

Copper  KaugeCouColOO 

Daly-West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  River 12 

franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated,  10 
Guanajuato  Cousol..  5 
l.sio  Royale  (Copper).   25 

.Mass  Cousol 25 

Mayflower 25 

Michigan 25 

Moliawk 

MouranaCoalife  Coke 
Mout  &  Boston  ctfs.. 

Old  Colony 25 

Old  Dominion 25 

Osceola 

Parrott(SLlvdb  Copp)   lo 

Phienix  Cousol 

yuuicy 

Rhode  Island.- 

SautaFe(Gold&  Cop)   lu 

Shanno'n 10 

Tamarack 

Tecumseh 26 

i'euuessee 

Trinity 25 

United  Copper 100 

U  mteilSlatfs  Mining 
Unit  States  Coal  (fcOil 

Utah  Cou  (Gold) 

Victoria 

Winona 

Wolverine  

Wyandot 


Saltt 
oi    ttu 

Week 
Sltarti 


4.423 

270 
184 
303 


23; 


40 

222 

1; 


17 
330 
115 


180 

465 

50 

063 


1.402 


186 
7,154 

88 


201 
12 


19,517 

1,779 

80 

245 

20,693 

S2b 

6,147 

6,747 

3,997 


300 
3,L'3< 

25 

80 

312 

3,218 

1,542 

65 
2,030 

99 


37 
'324 


100 
1,588 
1,076 

319 
6,945 


16 
46,363 
27,770 


1,205 

173 

245 

10 

1,835 
S,608 
U7,3o0 


2,226 

\,mi 

50 

4,865 

16,871 

1,600 

8,005 

1,:8 


9,515 

20 

1,750 


87,2o5 

2,576 

60 

"295 
1,050 

37,930 

58,721 
2,310 

12,546 

2,546 

425 

1,631 

3,075 

10,06J 


425 
9,<0>i 
4,469 
2,745 

4 

139 

4i>0 
2,360 
I '2, 7. -^3 

195 

1,2)5 

3,9.)0 

32,361 

o4,6.'i5 

1,00.> 

23,832 

440 

3,9  J 1 

967 

1,190 


Mattffe  lor    Year 
1904 


Lowatt 


64 

HH 
.'31) '4 
zl37 
J  30 
158 
166 

;!95 

136 
rll«4 

;''0 

160 
J76 
133 

24 '4 

73 


Marl4 
Jan  '; 
J'ne  7 
Feb  5 
Marll 
Aug  3 
Apr  10 
Feb  24 
J'uel5 
J'uelfi 
J'nel4 
Apr  6 
Jau  2 
J'ue  6 
Jan  \ 
Jau  27 


170     J'ue  7 

11 4  Sep  U 

62 '4  Oct  21 

6     Apr  25 

1854MBy2c 

159     Aiig24 

Jan  29 

J'nel3 

J'ly26 

Marl  7 

Aug  12 


<i22 

198 

74 

68 

29 


40 

»7  4 

71-'8 

86  4 
160 

89 
108 

164 

374 
143 


Jan  15 
M»y25 
Mai  14 
Mar 
MaylO 
J'an  4 
Jan  4 
J'ly27 
J'ly2" 
Dec    8 


124Aprl4 

7 1     Jau 

3  4  Feb    4 

17     Feb27 

122 4  Feb  24 

122 4  Jan    5 

119  4  Feb  19 

9     Feb  19 

684  Jan  19 

3  Nov2 
112  4  Jan  15 

74  J'uel3 

54  Jan  23 

230     Feb 26 

al51  J'ne2i 

373^  Mario 

7734  Marl  4 

173     J'ue 

14Apr30 

118     Feb  23 

■2  Oct  11 

8     Oct  10 

2(>8     Maris 

6 4  Jau  lb 

^9934  Mar21 

22  4  J 'ly  18 

•24  4  Oct  21 

2     Jau 10 

95     Feb    8 

454Feb26 

2b     Jan  26 

6  4  May  1-,; 
77  Jan  16 
1034  Feb  6 
40 4 Jan    0 

&38Mayl3 
51'8Al''yl3 
•50     Aprl2 

64J'ne  3 

76     Marl4 

7534  J'ue2b 

t904Aug   8 

■75     Aug   3 

(i3»i8Mar   s 

43     Feb    8 

75     Mar21 

8     Feb  23 

1538  Feb 24 

•25      Feb    2 

J'ly2o 

Feb  11 

Mar 

Mayl4 

Oct  2^ 

Jau 

_.      Apr  23 

d  14  4  Feb   b 

6'8J'ly25 

•20     J'lyl5 

7  4  Apr    5 
38     l''eb2 
1034  Aug 
40     J'uc2 

103     J'ly 

134  J'ue2 

7     J'ue 

•j=8Mi"l 

20     Oct  1 

■lj2  41''ebl 

04  May  2 
d  3     Feb 2 

•45    J'ly  1 
34  J'lipi 
34  4  "'»'' 

2  4  J  an  1 
•40     J'ly 
•50     J'ue 

'J  4  Feb 
53  Feb 
2034  Feb 

(i-50  Aug 
60     Feb  2 

•50     May2 

1  4  J  'ue2 

3  Sj  -^ugl 
Sb     Mayol 
•25     J'ue-.' 
34      Kovl 

334  Mai 25 
6      .Marly 

Is  Jau  4 
,S4Jan    4 

30      Jau    2 

2  4J'nell 

5  Feb 
69     Jau 

•50     Feb 


•20 

7 

19 

•39 

6 

435 

•05 


23 


HiaK*Mi 


89  4 
1044 
254 
l65 
.'42  4 
175 
174 
303  4 
164 
126 
166 
1 62  4 
.'85 
142 

56 

84 


Nov2 
Nov2(; 
Dec  1 
Nov  17 
.Nov  6 
Deo  y 
Oct  7 
Dec  2 
Oct  2'. 
Deo  6 
Novl7 
Jau  4 
J'uelo 

Nov23 
Dec 
Dec    6 


175      Apr.'t 

24     Jau 21 

80 4  Jan  27 

23  4NOV22 

199     Oct  22 

163  4  Apr    7 

232      Apr  21 

207     Apr  21 

804  Feb    1 

79  4Nov25 

73     Dec    ; 


4 

17 

243 

9 
116 


42  Feb  3 
95  4  J'ly    !r 

116'8Not21 
95^4  Dec    £ 

173  Not22 
93      Marlt 

1134Apr26 
17  4Feb26 
40  4  J'ly  18 

146  4  Dec    2 

24  4  Dec    5 

87     Dec    6 

636  Nov   5 

27  4  Sep  IK 

152  4  Nov)  8 

141      Novl7 

149  4  Nov29 

24  4Nov21 

9434  Dec    5 

4  Sep  23 
12134  Dec    ( 

19\Novl2 

7  4  Oct  12 

265      Aug22 

194     Nov2-z 

444  Aujilb 

8434  Oct  2. 

200     Nov2S 

234  Nov  If 

141     NovSi. 

Jan  28 

J'ly    1 

Nov29 

Nov21 

-  .     Oct  10 

224J'iyi8 

26     N0VI6 

5  Oct  29 
113     J'uelo 

61     Nov2-.i 

32  Oct  20 
204  Dec    9 

101  Dec  8 
34  Novls 
9234  Dec    5 

33  Dec 
y5  4Dec    3 

•75  Jau  14 
234N0VI4 

101  Dec  5 
93     Dec    5 

100     Jau  15 

7'8Novll 

( 21      Novl5 

8234  Dec    1 

1     Marl 
14     Oct  14 
2934Novlb 

3  i«.ovl4 

1  4  Novl4 
224  Nov f.; 
38-4  Nov22 
13ieNovl5 

7'8Novl- 
700  Nov  16 
•25  Nov  18 
t3234  Nov  11 

10  May20 
•75     Jau 

14  Oct  18 
744  Nov  16 
36  Jan 
72     Jau    2 

116     Nov3.' 

4  ^ov   2 

15  4  Nov  12 
5iii6Nov28 

34  4  Deo    6 

5  Deo  1 
354N0VII 
t94l^eo    3 

2  Nov  12 

11  Novl4 
67  4Novl8 

6 ',  Aug30 

1  =8  8^1)     6 

2'4  Novl4 

29  '4  Dec 

VS     Novlii 

33  4Novi8 

t5     Novil 

125     Novl8 

3  Nov  1 J 
3  4Novl4 

103«  Nov2t 

140     NovU 

44 -Nov -29 

43^4  Dec 

I84N0VI2 

6  Marl9 
2834  Deo  1 
1234  NovlS 
47     Novlb 

6-4Novl4 
13-'VNovf.; 
110     Nov29 
1 3     Nov 


Hange   lor  Prevtouj 

yearfluujj 


L<ne*tt 


5«4  Aug 


H6 
244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
•25 
75 
42 


Aii« 

J'ue 

Au^ 

Aug 

J'ne 

J'ut 

J'ly 

Sep 

Nov 

Nov 

Jau 

Aug 

J'ly 

Oct 

Dec 

Mai 

173  4M»> 

1 7      Nov 

75      Dec 

6=8  Nov 

'l»84M»y 

1614  Dec 

220     Sep 


196 
74 
68 
30 

7 


Au^ 

J'ly 

Sep 

J'ly 

J'ly 

Yo     Jau 

91  4  Oct 

6634  Aug 

83  4  Oct 

fl62  Sep 

87  4  Aug 

108     Sep 

15  4  Nov 

384J'ly 

144     Sep 

9     Nov 

66*4  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

11440ct 

634  Oct 

66     Oct 

34J'ly 

115      Oct 

6  4  Nov 

5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

744  J'ly 

I6434  Aug 

14  Oct 

121     Nov 

9     Apr 


197     J'ly 

6  4  Dec 
99  J'ly 
25  J'ue 
28     J'ly 

134  Jan 
91  Aug 
3»4  0ct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jau 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2  Dec 
34  Jan 
3334  Oct 
•50  Feb 
6  Jan 
16=8J'ly 
•75     Sep 


Apr 
Oct 

Dec 


•40     Dec 


400     J'ly 

•08     Feb 

12     J'ly 

534  Sep 

•35     Nov 

104  Sep 

37     J'ly 

31      Nov 

59  4  Oct 

106     Oct 

2     Oct 

7     J  ly 

334  J'ly 


■50    Dec 

54  J'ly 
3    J'ly 


Dec 
Dec 
J'li- 
Nov 
Nov 
J'ne 
Oct 

43  4Jiy 
16    J'ly 


•50 

43, 

31 

2 

•55 

•50 


80 


J  Dec 
Oct 
Nov 

1     J  ly 

7  Dei; 

75  J'ly 
•25  Nov 
1734  Jan 

4  4  J'ly 

4  Dec 
16  4  J'ly 

8  Dec 
22     Jau 

14  Dec 

5  4  J'ly 
61    J'ly 

■75     Oct 


HxgJitt 


89'i  Jan 

1034 Jau 

62  4  Feb 


154 
250 
195 
177 
305 
157 
125 


JiUl 
Apr 
Jau 
Apr 
Mar 
Jau 
Jau 


1 96  4  Mar 

170     Mar 

>>-M     Feb 

143 4  Feb 

39  s  Jan 

H3  Si  Jan 

42     Mar 

180     Feb 

3734  Feb 

96  Jan 
2t!=8Apr 

225     Jan 

173  4  Mar 

232     Mar 

2124  Feb 

91      M»T 

86     Jan 

71     Jan 

25  Jau 
8434  Jan 

104 4 Jan 

104 4  Jan 

95     Jan 

178     Feb 

97  Feb 
116     Feb 

2638  Jan 

52     Jan 

150    Jan 

26  Feb 
864  Feb 

7     Mar 

24     Mar 

134  4  Jan 

123  4  Deo 

169 4  Feb 

14 '8  Feb 

794Jan 

534  Jan 

127     Jan 

624  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

88'6Feb 

190     Feb 

24  Jan 

139     Jan 

20     Jan 


237  Jan 
10     Feb 

132     Jan 

2634  Jan 

2934  Jau 

5     Apr 

111  Jan 
53  Jan 
31 4  Feb 
15  4  Feb 
954  May 
18  4  Feb 
574Jan 
39 '8  Feb 
89=8  Jan 


•80 

28 


Mar 
Jan 


102  Feb 
108  Feb 
110     Jan 

IS     Jan 

84  Mar 

75=8  Mar 

14  t'eb 

1234  Mar 

314  Feb 

64  Feb 

•96     Mar 

14  4  Feb 

39  4  Feb 

•90     Mar 


551     Mar 

■10     Feb 

31'8Feb 

94J'ly 

l^'as  Jan 

16     Mar 

75     Feb 

48  4  May 

131'8Jan 

1184  Feb 

5     Mar 

14      Feb 

5  4  Apr 


3  Jan 

174  Feb 
18  Feb 
24  Jau 
114  Feb 
68     Feb 

8  Mar 
2=8  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

7  4  Feb 
126 4  Feb 

4  Feb 

3  Jan 
14'8Apr 

190  ieb 
l^ie  Feb 
33-'4  Mar 
14  Feb 
3134  Jau 
27  4  Feb 
17  Mar 
33=8  May 

9  Feb 
1 1434  .liar 

77     Mar 
2'e.Mar 


6Betor«pa7'tofas8es8'taoalledlnl903.  iXBeforepay'tof  aasess'ts  called  m  1904.   'BidAadaskod.   liXewstook,   fAas'tpaid.  t  Bx-nghta.  aBxHlir.  <&  rights. 


BOSTON  STOCK  EXCH'GE 
Week  Ending  Dec  9 


Am  Bell  Telephone  4» 1908  J- J 

Am  Telep  &  Tel  coll  tr  48. 192H  J  -  J 
Atch  <fe  Nebraska  1st  7s. .1908  Wl-S 
At«li  Top  &  S  Ke  gen  g  4s. .  lOilf)  AC 
Adiustment  g 4».'-..J'ly  l'J"J5  Nov 
Boston  Elect  Light  1st  68. 190S  M-S 

Cousol  58 19'24  M-S 

Boston  &  Lowell  4s 1007  J-I) 

Boston  <fe  Maine 4 1^8 ]944  J-,T 

Improvement  4s 1905  F-A 

Bost  <fe  Men  3rt  issue  7s.. .  1904  .M-N 
Boston  Terminal  l8t3'28.1947  F-A 

Bur  &  Mo  Riv  ex  Gs 1918  J- J 

Non-exempt  6s 1918  J-J 

Sinking  lund  4s 1910  J-J 

Butte  cfe  Boston  1st  6s. ...1917  A-O 
Cedar  Rap  &  Mo  B  1st  7s. 1916  M-N 

2rt78 1909  J-D 

Cent  Vormt  1st  g4s..Mayl920  Q-F 
Chic  Burl  &  Q  extend  4s.  1905  J-J 

Iowa  Div  Ist  58 1919  A-O 

lowaDiv  l8t48 1919  A-O 

Debenture  Ss 1913  M-N 

Denver  Exten4s 1922  F-A 

Nebraska  Exlen  4s 1927  M-N 

B&  S  W  St  48 1921  M-S 

Illinois  Div  3  i^s 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry<fc  Stk  Yds  5s  .1915  J-J 
CoU  trust  refunding  g  481940  A-O 
Ch  Mll&  St  P  Dub  D  68..  1920  J-J 
Ch  M  <fe  St  P  Wis  V  div  681920  J-J 
Chic  &  No  Mich  1st  gii  58.1931  M-N 
Chic  &  W  Mich  gen  5s. ...1921  J-D 
Concord  cfe  Mont  cons  4s..  1920  J  -D 
Conn  &  Pass  R  1st  g  43. ..1943  A-O 

Current  River  1st  58 1927  A-O 

DetGr  Rap<fe  W  Ist  4s.  ..1946  A-O 

Dominion  Coal  1st  68 1913  MS 

Eastern  Ist  gold  68 1906  M-S 

Fltchburg48 1915  M-S 

48 1927  M-S 

FremtElk<feMoVlst68..1933  A-O 

Unstamped  Ist  68 1933  A-O 

GtNor  CB<feQcolltr48l921  J-J 
Regi8tered4s 1921  Q-J 


Price 
Friday 
Dec  9 


Hid         Ask 
go^g  Sale 
96     Sale 

idi'"  Sale 
93 '4  Sale 


11318 , 

100 

9918 


12918 

113     , 

82     SaJe 


98 


,  1071.J 


125  . 
1243*  . 
105      . 

108     . 


98     100 

107     

103     


138     

9818  Sale' 


Week's 
Jiange  or 
Last  Sate 


Low       High 

99ta       99^8 

957g       96 

110     Oct '04 

102         10214 

9334        9334 


110 
104 1^2 
117 

99^8 
101 
II2I2 
U'l\ 

100^4 

99^4 
100 
1291* 
117 14 

8OI2 
100 
107 
IOOI4 
105 
100  4 
106 14 

9983 

94 

107 

99 14 
12512 
123  la 
105 
108 
109 14 
112 14 
100 

98 
1071-2 
IO3I4 
10212 
IIII4 
I37112 
137 

9734 

98^4 


Feb '04 
Apr'OO 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Oct  '04 
Sep  '04 

99^4 
J'ne'Ol 
Sep  '04 
Feb '03 

82 
Sep  '04 
Jan  '04 
Feb '04 
J'ue'04 
loo  "2 
Dec  '02 
Nov'o4 
Sep  '04 

Nov'04 
Nov'04 
J'ly'04 
Apr'04 
105 
IO8I4 
Mar'02 
Jan  '03 
Nov'04 

98 
Nov'04 
Nov'04 
Apr'04 
May'02 
ATig'04 
Feb '04 

9808 
Nov'04 


■8^ 

JSv 

21 

'  '13 
5 


19 


30 


Kangt 

Since 

■January  1 


Low    -High 
9734  100 
88I4    97 12 

109      110 
97  »8  102  58 
87       97 


110     110 


117     117 


112  113 
100 14  102 
99   99^4 


128  129i« 


78   82 
9912IOO 


IOOI4  10014 
104   105 
99I4  1001-2 


98  V2  99  Sj 
9018  94 

105%  109 
97  100 
12434  12512 
123ial24H2 
100  108 
1051a  IO8I4 


100  lOli^ 
95  100 
10512  109 
1031410458 
102 12  103 


137  137*2 
137  137 
90   9934 
9038  98^4 


BOSTON  STUCK  EXCJi'GE 
Week  Ending  Dec  9 


Illinois  Steel  deben  58 1910 

Non-convert deben  5s. ..1913 
la  Falls  <fe  Sioux  C  1st  7s..  1917 
Kan  C  Clin&  Spr  Isl  5s. ..1925 
KanCPt  S  cfeGult  l8t78..1908 

Kan  C  Ft  Scott  <fe  M  6s 1928 

KanCM<feBgen4s 1934 

Assented  income  5s 1934 

Kan  C  c&  M  Ry  <fe  Br  1st  5sl929 
KanCStJo<feC  B  1st  7s..  1907 
LR&FtSmldgr  1st  7s.. .1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Mara  Houghcfe  Ont  1st  68.1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc3s Jan  1939 

'.rt  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  s  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  6s 1906 

68  1907 

6s  1908 

58  1915 

X  Y&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  con  g  4s. .  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  68. ..1919 

Rutland  Ist  con  gen  412S.1941 

Rutland.Canadian  1st  4s  1949 

Savannah  Elec  Istcons  58.1952 

Seattle  Eleo  1st  g  58 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  RR&lgrg  48.1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
US  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  48... .1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
MS 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Friday 
Dec  9 


Bid  Ask 

106"  i6i' 


108     

I24I2 

97     

911-2    92  S. 

104      

106     

100      


9534  9534 


10018  . 
100      . 


103 


95 


109     Sale 


10234  Sale 

iiii^!!!"! 


Week's 
Range  or 
Last  Sale 


Low  Hitih 
100  >2  lOCii^ 
100 12  1003, 
128i8J'ne-04 
lOO-isOct  '04 
108 14  IO8I4 
125  1261* 
97  Nov'04 
91  ig  91 12 
102 1-2  Dec '04 
106  I2  Nov'04 
100  Is  Nov'04 
12012  Sep '04 

102  J'ne'03 
118      May '04 

7638  Nov'04 
25  Nov'04 
1638  Nov'04 
75     J'ne'O;; 

102"^  Ang'04 
9512        96i{. 

10238  Oct '04 

103  Aug'04 
103  Apr'04 
106  Is  Mar'03 
100  Is  1001* 
100  100 
I0414  J'ne'04 
1011^  J'ne'o.; 
121  J'ly '04 
1031?  Aug'04 


102  Mar'02 
96     Nov'04 

103  12  Nov'04 
107      Feb '03 

104  Nov'04 
11 339  Nov'04 
109         109 

8038  Sep  '04 
102i4Sep'04 
105i8May'04 
10234  Apr '03 
lO-^itiOct  '04 
102 12      10234 

87 14  J'ly '01 
llli2Dec'04 


35 


17 


Jianne 

Since 

January  1 


Low 

96 

9334 
128 

97 
10712 
117 

92 

81 
IO2I2 
106 14 
loo's 
120 14 


lOOia 

101 

l-'8l8 

100-<8 

no 

125 19 
9612 
95  Hj 

104 

ion's 

10134 

122 


118      118 
5818    7638 
13        25 
6^8     1639 


102 12  102 '2 
93       97  >2 
1013,  102  '8 
102      103 
102  "810414 


100  ig  10212 

100      101  :<8 

104i4l04'4 

101'2l01'2 

1204121 

103i8l034« 


91        96 

100    10334 


100»8  105^1 
94     11539 

lOQiallS 
71^8    SO'S 

102     10234 

lOSislOSifl 


10134  102 1^ 
93  la  103 


.I11112  112  0J 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked,      ^j  Trust  Co.  ctf  s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centnm  Prices 


Saturday 
Dee.  3 


86       85 12 
108»4  10834 

19  1938 

3334    3334 

1439     14=4 


4334  4334 

2612  26=6 

9  9ie 

13  131*. 

IOI4  103b 


126 

65 
4I4 

69 14 

41 
9I4 

18 14 
39I18 

4434 

41 
•59 
106 


123 
57 14 
4I4 

eyas 

41 

9'l6 

181- 
393< 
443< 
41 
591. 
loe'e 


Monday 
Dec.  5 


3512    86 
109     IO912 
IQ'a    19''8 
39 12    3934 
1434    I514 


4334  4334 

25I2  25B8 

9  918 

13  18>4 

lO'^s  IOI2 


124     128 
67       5978 
43i9    43ie 

697ie  70 
41  4l''8 
912  10% 
la's  18'* 
39IB16  4118 
44^8  45  H. 
41  4ll8ifl 
59 1*    591* 

10534  10734 


Tuesday 
Dec.  6 


85 12  85 12 
109  109 14 
1914  1934 
39 14  39 14 
14       1434 


4334  4334 

25>2  2538 

8l»i«  9I16 

1712  1S>4 

IOI4  1012 

•Ilia  1212 

»39  40 

105  113 
55 14  67 14 
43i6  43ie 
69  69»8 
4138  42 
lOis  lOia 
18  18 

39iSi8  4II4 

45 '4  46 

41 14  4134 

69  69 

106  108 


Wednesday 
Dee.  7 


86      86 
107  "a  10914 
18  "a    13''8 
3334    39 
1338    14 


4334 
25 18 
8 
161a 
10 
11 
374 
10512 

5438 
418 

63 '8 

41'8 

9i3ie 

*1634 
3834 
4318 
41 
584 

105 14 


49 
253^ 

3i5ie 
174 
lois 
11 
374 

107 
56 14 
4I4 
69  "j. 
41 14 
IOI4 
171, 
407ie 
45 14 
41 '4 
b?,\ 

107 


Thursday 
Dec.  8 


36  36 

10638  10638 

1753    184 

37  38 
12S8    1334 


4836  4838 

244  26 

8  S^ie 

1534  16 

10  lOia 


105 
5134 

4 
67 
40 14 

17 

3  6-'8 
*444 

40 

58 14 
102 14 


106 
5534 

41* 
68  4 
41 
10 

17 

;i834 
454 

40iie 

58  4 

105  4 


Friday 
Dec.  9 


85       86 
'107     109 

1838     18«8 

3314    3314 
14       144 


'4314 

25 
339 

16  4 

10 

*9 
*37 
105 

544 

4iia 
67''i8 

40-4 
i)'8 

17 

38118  39ie 
"^1414  451-, 
40  4  40 't 
574  57=8 
10434  106 
*17       21 


433, 
2518 
8-^ 
16  4 
10 14 
1-2 
39 
1134 
65''8 
4I16 
6858 
4134 
104 
17 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 

Stocks  see  belowj 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Pliiladelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior^.lOO 

Do     pref.t lOli 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reaillng 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
ot    the 

Week 
Shares 


1,341 

728 

5,638 

1.424 

27,993 


211 

8.049 

11,690 

4,944 

6,035 

100 

162 

33,341 

68.453 

2,850 

8,359 

6,934 

47,239 

1,400 

225.129 

623 

4,125 

1,390 

29,149 


Range  tor  Year 
19U4 


Lowest 


67  4  Jan  5 
71     J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne   1 


43     J'ne  3 

18i8May25 

4  May  13 

138  May  13 

734  Feb    & 

54  J'ly  15 

20     AuglO 

62  4  Jan  14 

3334  Feb  26 

2^8  Mar  3 

5578Marl2 

37«8Mayl7 

5     May2:j 

8     Jan    6 

194Marl4 

38     Mar  1 

38     Mar  14 

4534  Jan    2 

81     May  Hi 

1934  Oct  13 


Highest 


86  Deo  6 
1 09  4  Dec  5 
19^8  Nov  19 
40  Nov  18 
15i4Dec    6 


61     Oct  31 

26-'6Nov28 

t   9i8Nov30 

1 1838  Deo    2 

III4N0VI6 

144Novl8 

44  4  Nov  18 

1 31 4  Dec    2 

69 'g  Dec    5 

4 12  Nov  lo 

70     Deo   5 

4358  Oct  I'; 

104  Deo    6 

•19     Novl5 

4li4Deo    6 

46     Dec   6 

41i3i6Deo   6 

59i4Deo   2 

108     Deo    6 

22     J'nelS 


Range  tor  I^eviout 
Year (1903) 


Lowest       Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714  Nov 
4  Nov 
38  Dec 
7  he  Oct 
10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
1  4  Sep 

5538  Nov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aug 


724Jan 
118  Jan 
28I4  Jan 
46  Jan 
I414  Jan 


62  4  Jan 

2634  Jan 

9»ieJan 

4934  Jan 

10 14  Jan 

11     Deo 

36     J'ly 

7934  Feb 

45 '^8  Jan 

4     Jan 

7334  Jan 

4734  Feb 

9     Jan 

17^8  Jan 

:J4iiieJan 

44iiie  Feb 

40  4  Jan 

4734  Feb 

1164Jan 

31     -Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred 100 

OonaolTrac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Elaston  Con  Electric... 60 
Bleo  Storage  Batt 100 

Preferred 100 

Sermanlown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeyaloneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MlnehlU  4  Schuyl  H..60 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 6 
North  Pennsylvania.. 50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norrl8.50 

Phila  Traction 50 

Railways  General 10 

Busqueh  Iron  &  Steel.. 5 
iridc water  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 26 

United  Trac  Pitts 50 

Preferred -. 50 

Warwick  Iron<ft  Steel. 10 
west  Jersey  4  SeaSh.60 
Westmoreland  Coal... 60 


Bid     Ask 


74 
■47  ■ 


4 
14 
15 
81 


234 
104 


66 
■■34 


102 


47'4 

153  4 

98 '4 

4 

2 

1^8 


278' 


54 


24  4 


473, 
160 
984 

"24 
2 '4 


0 
C6 


PHILADELPHIA 


Bonds 

Al  Val  E  exl  7s  1910  A-O 
AmRysconv53  1911. J-D 
Atl  City  1st  58  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  58  '16  J-J 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  <fe  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  Ist  58. '33 
E  <fe  A  Ist  M  58  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  Wil  1st  6s  '10. J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys— 

3-34-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  48  g.l924.Q.F 
Leh  VC  l8t5s  g'33..JJ 
Leh  V  ext  48 1st  1943.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  ad-lnt  ctfs. 
Leh  VTraclst48'29.J-I) 
New  Con  Gas  58  1948  J-D 
Newark  P.ass  con  os  1930 
N  Y  Ph  &  No  1st  43  '39  J-J 
Income  4s  1939... M.N 
No  Pcun  l8t  48  '36..M  N 

Deben  68  1905 MS 

Penn  gen  6acl910..Var 

Consol  63  c  1905...Var 

Consol  5s  o  1919...  Var 

Penn  tfc  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Cones  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  iBtife  col  tr  5s'49  MS 


Mid 

Ask 

io'i"' 

102  4 

903, 
103 
120 

44  4 

93 
106     , 
121 

108  "4 

ibo" 
109 

115" 

87 
63 

64 

il3»4 

114', 

127  4 
148 

98  4 

108 

114 

1144 
114 

102" 

,   ..... 

II04 

PHILADELPHIA 


Pliil  Elec  gold  trust  ctfs. 

Trust  certif 8  48 

P  &  E  gen  M  5  g  '20.A.O 

GenM  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.A.O 

Con  M78  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  ot'82  4s  '37. J-J 

Terminal  68  g  1941. Q-F 

P  W  <fe  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  g«u  5.s'19.J-J 

Un  Rys  Tr  ctfs  48'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  os  1930.J  -D 

BALTIlUOKE 

Inactive  Stoclis 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  LineRR  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacoatia  <fe  Pot  5a 

Atl<fc  Ch  Ist  7...  1907  J-J 
Atlan  <;  L  RK431952M.S 
All  Coast  L(  Ct)Ctf8  5s  J  -I) 

Clfsof  indebt  4s J-J 

BaltCPasslstSa'UM-N 

Bait  Fundg  os.l916  -M-N 

Excliango3  4s  1930  J-J 

Refunding  3  48  1952J-J 

Bait  <fe  P  lat  (>a  ra  1 '  1 1  A-O 

BaltTracl8t6s..'29M.N 

No  Bait  Div  58 1942  J-1) 

Convertible  5s. '06  M-N 

Cent'l  Ry  con5sI932  M-N 

Ext  A  Imp  6s.  1932  M.8 

Cha8CityRyl8t6s'23J.J 


Bid 

Ask 

1014 
754 

102 
7534 

104  4 

125 

1174 

1044 
110 

■"84  4 

116 

61 

i27" 

ioe'i^ 

124  4 

ii'i" 

"si" 

"oi" 

317 
100 

106" 

9 

8^8 
47 

10534 
"994 

9^4 

9 
60 

106 

1  08 14 
0934 

Wi 

100 14 

BALTI.UOItE 


Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  <fc  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

City  <fc  Sub  Isl  5s.. '22  J-D 
City.t  Sub(Was)lst5s'48 
Col<feGrnvl8t6s.l916J-J 
Consol  Gas  6a...  1910  J-D 

58 1939  J-D 

Ga<fe  Alalst  con  5s'45J-J 
Ga  Car  <fe  N  1  st  58  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  <fc  Fla  1st  :>»  1945J  -J 
G-B-S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Tr.ac  Isl  us  '28A-0 
L.akeK  El  lat  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  oa 1941  M-S 

Norfolk  St  1st  58 '44.. J-J 
Xorth  Cent  4  48  1925  A-O 

68  1904 J-J 

Series  A  Ss  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  lYac  5s  1997.J.J 
Poto  Val  Ist  58  1941.. J-,) 
SecAvT(Pitt8)  5a '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seabo.ird  A  L4s  1950  A-O 
Seali  ife  Roan  5a  1926.  J-J 
South  Bound  1st  5a...\-0 
U  El  L<fc P  1  St  4  4s'29  M-N 
Un  Ry&  K,l  l.st  4a '49  M-H 

Income  4s  1949 l-D 

Va  Mid  1st  68  1!>06..M-S 

2(1  series  6s  1911. ..M.S 

3(1  series  Os  1910. .M-S 

4thser3-4-5»1921.M-S 

5th  series  5s  1926. M-S 

Va  (SUte)  3s  new '32.  J -J 

Fund  debt  2-38  1991  .J  J 

West  N  C  con  6a  1914  J-J 

WesVaC&P  IslOg'll  J-J 

WU<&  Weld68..1936.J-J 


Bid    Ask 


112»4 

107  >8 


1114 
117 


112 


66  4 
27 


754 
30 


1124 


85 


1124 
!>3  \ 
923, 
64  4 


112  4 


94 


II3I4 
108 


1174 


67 
27  4 


76 
304 


113  4 


so  '4 


113 
934 
93 
65 


*  Bid  ana  aaked  prleec;  DO  tales  on  this  day.    |  Lowest  la  ex-diTldend.    1]  Bz -right*.    1 91 5  paid,     t  BeorganiBBlion  oertitioatea  $3  aasessment  paid. 
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%nvt5tmtnt  and  l^ailroad  iutcUtgeucjc. 


RAILROAD    GROSS    EARNINOS. 

The  following  table  shows  the  pn"OS6  earninfifs  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  Ik*  obtained.  The  first  two  columns  of  fi;;urcs  give  the  gross  earnings  for  the  latest  week  or  month,  an<i  the  Usl  two 
columns  the  liinun.'s  for  the  period  from  .Inly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  liscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         Tlie  retunin  ol  the  street  railwuus  are  brought  together  seiiaratetu  on  a  Huhneiiuent  page. 


KOAU^s 


AJaGt  SoutUorn. 

Aia  N  O  A   iPXrt!- 

N  O  it  No  l'.a»t. 

Ala  *  VtcUsbV 

VlcUel)  bll  it  1'. 

A.Ue>{heiiy  VuHej- 

A.UU  Arbor 

Atoll  Toji  it  S  Ve,. 
Atlanta  ik  Char.. 
Atlaullc  &  Hir... 
All  Coast  Line... 
Bait  it  Ann  S  I-.. 

Bait  it  Ohio 

Banjjor  &  Aroosl 
Bellefonte  Ceut'l 
BildKl  •&  ^aco  K. 
BuUKochifc  i'i.le 
Buttalo  &8n8(i... 
Dal  <fc  North w'n. 
Uanadlan  North.. 
Canadian  I'aclik 
Ceut'l  or  (ieorgla 
UenflotN  Jersey 
l/hattau  SoutU'n. 
Ohesap  &  Ohio... 
ahio&  AltouRy. 
Ohio  Gt  Western. 
Chio  liul  itli's'... 
Ohio  Milw  &  St  P 
Chic  <fc  North  \V 
Uhio  yt  P  M  &  O. 
Uhlc  Term  Tr  KB 
Clu  N  O  <fc  T  Pao 
01  Ciu  Cli  <fe  St  L 

Peoria*  Kaet'n 
Colorado  diboulh 
DolNewl)  &  Lau 
Copper  Range... 

Cornwall 

Cornwall  &Leb. 
Denv.  &Rio(7r. . 
Det  &  Maeliiuac. 
Detroit  Southern 
DulSoHhitAtl.. 

Erie 

F'rchild&N'r'e'i! 
Farmv&  Powhat 
Pt  W&  Den  V  City 

Georgia  RK 

Qa  South  &  Fla.. 
GUa  ValGA,  N.. 
Qr  Trunk  System 

GrTr.   AVest'n. 

DetGr  H<tM.. 
Great  Northern.. 

Montana  Ceut'l 
Total  system. 
Gult&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Indlll&  Iowa... 
Int  <fc  Gt  North'u 
finteroc  (Mex)... 

Iowa  Central 

Kanawha  &  Mich 
ICauCity  South'u 
LakeEne&Westu 
Lehigh  Val  KH.. 
Lexiug  &,  East'u. 
I.i0ng  Inland  .. . 
Louisiaua  &  Ark. 
Louis V  &  Nashv. 
Macon  &  Birm... 
Man'teeitGr.  li.ip 
Manih  &  No  Eas 

Manistiquo 

Maryl'il  it  Penn.. 
[Mexican  Cont'l.. 
{Mexican  I-itern. 

[Mexican  Ky 

[.Mexican  South'u 
IMlUon  it  So'w'n. 
Mineral  Range.. 
Mlnneiip  it  St  L. 
Mo  Kan  <fe  Xexai- 
Mo  Pac  &  Iron  Mt 

Central  Branch 
Total 


LalBMl  (iron  Kamina* 


Werk 
or  Month 


3.1  wk  Nov 
I'ntillc. 
■_'d  wk  Nov 
•2<\  wk  Nov 
■_'d  wk  Nov 
Beptoniber 
■Itn  wkNov 
October. 
September 
October., 
■jctober. 
Sept-mber 
October... 
October. .. 
Novemb'r. 
September 
4th  wkNoY 
October... 
October. 
4th  wkNov 
4tu  WkNov 
4tU  wkNov 
October... 
4th  wkNov 
October... 
October,. 
4.  h  wkNov 
4th  wkNov 
October 
October... 
October. 
4tQWkNov 
3d  wk  Nov 
October... 
October... 
4tli  wkNov 
October 
September 
-September 
October. 
4thwkNov 
Octooer. 
4ch  wkNov 
3d  wk  Nov 
October 
October 
August. 
October 
October 
October 
September 
4tli  wkjN'ov 
3d  wk  Nov 
3d  WK  Nov 
November 
November 
November 
3  I  wk  isov 
4lhwliN.jv 
November 
October... 
October.. 
4tU  WkNov 
4lh  wkNov 
4th  WkNov 
4[hwkNov 
October... 
.November 
Octobr>r ... 
Jotober... 
October... 
October,.. 
4thwltNov 
October... 
Septemb-r 
September 
October... 
October... 
October.  . 
October . . . 
WkNov  19 
3d  wk  Nov 
October . . . 
4th  wkNov 
4th  WkNov 
4th  WkNov 
4th  wkNov 
4th  wkNov 
4th  wkNov 


Current 
year 


Previout 
Year 


9 
02.389 

45.000 

27.000 

33,000 

Dec 

54.264 

."),o4y,380 

311,2i»l 

93.552 

1.91ti.«83 

14,04 

6.181,073 

205.703 

0.243 

4.576 

185,365 

101,185 

15/, 385 

120,100 

1,381.000 

301,109 

1,907,602 

3,605 

1,807,467 

I,o00,7s3 

222.352 

139,787 

5,015,619 

5.372,570 

1,286,7«5 

38,894 

140,170 

2,202,569 

248,757 

136,816 

23,476 

51,251 

5,059 

21.110 

454,700 

77,948 

49.520 

63,655 

3,938,064 

3,129 

8,702 

245,481 

258,692 

157,593 

48,521 

927,861 

120,159 

25,963 

4,468,014 

01,809 

4.669,823 

37,685 

151,955 

4,475,145 

24,654 

i.'>2,o34 

215,279 

153,528 

62,138 

41,417 

607,761 

409,998 

3,005,465 

40,437 

VlLC 

68,184 

1,034,785 

15,148 

8.064 

36,809 

9,698 

32,289 

2,258,234 

586,334 

126,500 

19,641 

7,356 

23,136 

75,53>^ 

661.644 

1,448.000 

42,000 

1,490,000 


July    1    (o  JaiUH   Dale 


CtirrmU 
Year 


58,325    1,257,003 

49.000       892.150 

2s.000!   491.651 

30.000   515.7B4 

70,342        Dec 

51,114   828.606 

6.576,02,"»!2 1,892. 891 

297.364    ;J29.708 

56.H16    33».349 

1,756,749  6,575,431 

13,004]    41,568 

6,024,42623,374,728 

193,505        727,974 

5,9361  22,306 

3,80S|         13,791 

193,132    3,504,362 


96.6541 

143,669 

89,600 


378.596 
654,935 
1,714.100 


1,158.000:22,496,909 


222,665 

1,943,011 

2,845 

1.714,738 

1,121.227 

24l,4»9 

118,391 

4,838,538 

5,54S,178 

1,243.406 

42,506 

126.459 

I,84B,5i7 

262.016 

127,78;» 

22,497 

47,677 

6,450 

17,394 

363.000 

80,»Jl 

37,436 

44,438 

3,835,611 

2,109 

7,094 

283.800 

269,026 

153,745 


827,397 

123,074 

21,841 

1.047,399 

131,806 

4,179,205 

35.563 

136.825 

4,071,630 

20,120 

144,331 

225.414 

144,3»3 

47,226 

33,012 

569.417 

406,511 

2,557,103 

50,301 

100,725 

52,000 

863,303 

16,444 

7,76S 

31.671 

3,957 

29,952 

2,226,684 

549.428 

113,500 

21,980 

5,012 

11,917 

71,475 

485, S4s 

1,321,000 

63,000 

1,381,000 


4,479.085 

7,643.582 

58.437 

7,017,642 

4,709.146 

3.325,912 

2,44-i.450 

17,913,030 

20,313,284 

4,333,303 

667,761 

2.885.414 

8,243,248 

1,004.1-.^0 

2,639,520 

74,801 

174,9a5 

16,969 

79.127 

7,458,493 

328.632 

651,731 

l,164,8ii8 

15,996,411 

11,000 

16,689 

842,436 

847,178 

574,132 


15,523.019 

2,024,556 

613,107 

19,713,323 

082,219 

20,695,542 

734,481 

2,796,274 

21,412.984 

09.074 

544,491 

2,81»,804 

2,370,862 

1,102,032 

753,069 

2,3  47.074 

2.203,573 

10,474,19h 

157,904 

inc. 

263.892 

10,145,740 

47,561 

24, la  I 

107,840 

36,457 

121,617 

8,246,366 

2,183,392 

2,276, »00 

436,348 

25*,015 

297,193 

1.345,683 

9,264,584 

18,754,334 

722,000 

19.476,334 


Year 


1,208,869 

924,116 
447,136 
513,710 
349.593 

876,903 

23.42js,1C4 

833.585 

219.537 

6.065,420 

41,261 

23,906,409 

705,705 

31,264 

13.034 

3,530.939 

343,3so 

601,740 

1,448,800 

20,641,673 

3,996,105 

7,583,711 

46,533 

6,504.112 

4.194,835 

3,756,762 

2.402.342 

17.594,875 

20.291,657 

4,311,566 

711,055 

2,747.172 

7,675.186 

1,044.684 

2.803.654 

75,837 

149,316 

26,730 

99.824 

7,713,968 

327.233 

736,644 

l,19z,537 

16,944,307 

9,620 

13,161 

1,035,806 

822,4i">7 

562,307 

15,816,114 

2,323.4  54 

552,520 

19,889,506 

873,316 

:0,762.«22 

748,431 

2,771,041 

20,226,232 

64,165 

514,1^1 

2,737, .^45 

2,309,993 

1,025,297 

722,375 

2,103,450 

2,322.491 

10,744,692 

205,350 

156,010 

212,761 

15,666.764 

4^,202 

26.432 

96,110 

29.323 

123,319 

8.302,6o7 

2.168,»82 

2,135.900 

411,084 

17.632 

243,300 

1,338,375 

8,093,613 

18,4,->4,.^2» 

797,000 

19,281,528 


BOADS 


M8t  P&  8  St  M. 

Mob  Jack  it  K  C. 

Mobiles  Ohio... 

NaahCh  Jk  Ht  L.. 

;Nat'l  RRof  Mex 

Nev-Cal-Oreijon . 

N'evada Central. . 

N  YC&  Hud  Iliv 

N  Y  Ont&  West. 

N  Y  Susq  <k  West 

Norfolk  <fe  West'ii 

Vorthern  Central 

North'n  Pacinc. 

Ohio  Rlv&  West.. 

Pacific  Coast  Co. 

ePenn— EastPitr^ 
eWost  P  ct  E 

PereMarquett« 

PhilaBalt&W'sh 

Phlla  <fe  Erie 

Pittsb  C  C  &  St  I 

Raleigh  &  i;  Fear 

Reading  Railway 

Coal&  IrCo 

Total  Both  Cos. 

Rich  Fr'ksb  .fc  P  . 

Bio  Grande  Jet.. 

Rio  Grande  So... 

Bocklsl'd  Sys... 

Rutland  RR. 

St  Jos  (feGr  1 

8t  L  &  San  Fran  fj 

St  L  Southwest .'. 

StLVan&TH.. 

Seaboard  Air  L.. 

Soutliern  Ind 

So  Pacific  Co  6... 

Southern  Railw'j 

Terre  H  <t  Ind  . . . 

Terre  H  <t  Peor.. 

Texas  Centra!  ... 

Texas  <t  Pacific. 

Tex  S  V  &  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  &  West  .... 

TolStL<feAV 

Tor  Ham  &  Bull , 

(Jn  Pac  System  . . 

Virginia  <fe  So  W'n 

Wabash  

W  Jersey  <t  Sea'e 

Wheel  <t  LE 

VVm'sport&N.Br. 

Wisconsin  Cent.. 

vVrightsv  (k  T'n.. 

Yazoo  *  Jliss.  V 


Latent  Uro»*  hannitgM 


Week 
or  HonlU 


4th  WkNov 

Wk  Nov  19 

4th  wkNov 

4th  wkNov 

4ta  wkNov 

October.. 

October,. 

November 

October . . . 

October. 

October. 

October. 

November 

October.. 

September 

October 

October 

;4th  WkNov 

October. 

September 

October . . 

October.. 

October.. 

October.. 

October.. 

September 

August.. 

4th  WkNov 

Oc:ober 

September 

September 

October... 

4th  WkNov 

October 

September 

November 

October . 

4th  wkNov 

October.. 

October.. 

4th  wfcNov 

4th  WkNov 

October. 

4th  WkNov 

4th  wkNi,v 

4th  wkNov 

3d  WK  Nov 

October 

October... 

4th  WkNov 

October 

4th  wkNov 

Septembe 

1st  wi-Dec 

September 

November 


VARIOUS  FISCAL  YEAKS 


Allegheny  Valley 

.\tlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellet'oute  Central 

Chic  St  P  Miuu  &  Oniulia 

Interuationai  &  Gt  North'n. . 

Lake  Erie  &  We.steru 

.Manistee  &  North  Eastern.. 

Mani.stique 

Maryland  &  Peniisvlvauia.. 


CvrretU 
Year 


258,934 

10.>S20 

294.  »95 

262.131 

261.8ltO 

25,5><8 

3.356 

7,014,224 

592,57ei 

220,860l 

2,046,180 

996,207 

4,945,567 

18,119 

559,303 

10728675 

Inc.  9, 

346,719 

1,145,981 

705,475 

2,ltit>,822 

4,356 

3,399.735 

3.223.363 

6,623,098 

104,806 

46.256 

14.577 

4,318,813 

232,345 

116,864 

3,842,614 

257,775 

348,737 

1,117,223 

125.110 

8,938,468 

1,261,402 

208,891 

54,2o9 

29,344 

458,240 

17,aOO 

108,243 

40,372 

106.320 

14,959 

5,925.773 

53,108 

638,467 

298.430 

116.268 

14.227 

124,000 

21.815 

944.8351 


AYertotu 
Year 


192,254 
8,154 

2.59.559 

23 1 ,593 

260, 1  »'> 

23,97  3 

3,612 

6,600,>^h6 

493,4-4 

142,373 
2,031,099 

>5»9.707 

4,55-.;.600 

19,637 

53S,0-<1 
10725575 
100 

282,330 
1,189,181 

682,188 
2,247,777 


2,990,804 

2,421,528 

5,412.332 

110.277 

53.973 

9.375 

4,432,933 

232,068 

122,303 

3,357,892 

255,335 

227,812 

987,684 

115,473 

8.918.133 

1.025,192 

206,733 

60,933 

34,694 

444.184 

17.100 

83,348 

31.306 

7«.877 

i0,l»2 

.5,075,575 

65,651 

529,443 

280,130 

92,390 

14.S83 

112.967 

15.918 

805,273 


Ju  V  I  (o  Lautl  O 


Current 
tear 


.870,643 
183,190 
.488,141* 
,318.924 
,539,488 
90,6991 
9,e65l 


Year 


3,492.099 
146..'>ti8 
3.260.3>7 
4.145.288 
4,529.746 
8  1,252 
13.634 


35.206.470,34.765, 894- 


15 


,536,403 
820,937 
829,973 
,6.89.477 
462.744 
76,602 
774.808 
,898.318 
/'ci-.  79 
,748.022 
.766.376 
,194,531 
,302,346 
15.92i 
,833,805 
,814.335 
,648,140 
343,735 
89.18b 
200.386 
367.507 
720,734 
343.711 


13.573,995 
3, 
1 
3, 


2,460,371 

840,003 

7,785.574 

3,011.077 

22,734.725 

77,870 

1.065.797 

43.443,018 

O.OOo 
5.022,849 
4.759.570 
2,238.014 
8,806,095 

12,117.227 

10,419.088 

22,530.315 

341.977 

104.930 

201.180 

17,174.571 

709.223 

350.443 

12,632.708 

3,290.007 

877,353 

2,908.903 

559.035 

32.817,695 

19,133,017 

760,849 

227,099 

331,022 

5,092,499 

51,200 

1,093.737 

550,750 

1,405,372 

42,044 


,878,450 
,304,026 
,103,238 
601,369 
.985,355 
,591,467 
800,939 
233,457 
374,362 
,360,739 
56,200 
,845,759 
561.670 
,666.917 
262,5^1 
831,324il9,9S2;259 


200,300 
<73,5 
045.069 
962,29o 

50,53 
116,080 

45.571 
545,263 


Period 


Current 
Year 


Jan. 
Mar. 
Dec. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Mar. 


Mexican  luteruatiimai     ..  ..  Jan. 

;Mexiciiii  Riiiiway Jan. 

{Mexican  Southern Jan. 

.Vlissoiiri  PaciBc Jan. 

Central  Branch Jan. 

TotiU Jan. 

{National  RK  of  Mexico Jan. 

Northern  Central Jan. 

cP(!nusy.,  East  of  P  «&  E Jan. 

tWestof  P&  E Jan. 

Pero  Marquette Jan. 

Phila  Baltimore  &  AVash Jan. 

Pliiladelphia  ife  Erie Jau. 

Pitts  Ciu  Chic  &  St  L<»uis Jan, 

Kio  Gramle  J  unction Dec. 

St  L  Vandalia  &  Terre  II ....  Nov. 

Terre  Haute  <fc  Indiauap Nov. 

Terre  Haute  ct  Peoria Nov. 

Texas  &  Pacific IJau. 

West  Jersey  &  Seashore Ijan, 


Sept 

Sept. 

OoU 

Nov. 

Oct. 

Nov. 

Nov. 

Sepi. 

Oct 

Oct. 

Ocu 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct 

Oct 

Nov. 

Oct 

Sept 

Oct 

Aug. 

Oct 

Oct 

Oct 

Nov. 

Oct 


30| 

30!^2 

31 

30 

31 

30 

30 

30 

31 

31 

31 

19 

21 

30 

30 

30 

30 

31 

31 

31 

30 

31 

30 

31 

31 

31 

31 

31 

30 

31 


JJti.  !t^7 
,079.222 
737,077 

51.761 
.313,339 
,224.241 
,52c.,802 
324,151 

72,419 
C:21,679 
,744.999 
,315.700 
,048.11 
307.955 
527.000 
.834.955 
438.9,3  7 
568.071 
594.094 
/>ec.  2,1 
080,585 
339,087 
665,197 
920,506 
397,075 
027,012 
132.529 
635.727 
797.532 
820,521 


J52,802 

10.385.631? 

2.046.769 

2,008.015 

52. 1 67 

3.054.592 

38.586 

3.182,496 


Previoiie 
I'eor 


3.958 
$1,895,082 

08,390 

9,908,584 

5,289.505 

4,780,230 

284,102 

59,o03 

225,945 

5.889,433 

4,875.400 

922.818 

38.007,010 

1,399.000 

39,406,010 

10,277,126 

8,651,271 

103598:^94 

05.100 

10.313,877 

11,383,587 

5.846,620 

20,747.939 

421,612 

2,460,421 

2,028,2:^9 

629,647 

10.678.021 

3.771,621 


AC&REGATES    OF    GUOSS 

EARNINGS— Weekly   and 

jyiontlily. 

WEEKLY  SUMMARIES 

Current  Year 

Previous  l"ar 
8.563,783 

Inc.  or  Dec. 

P.C. 

MONTHLY  SUMMARIES 

Current  Year  Previous  Y'ar 

Ine.orJ>ee.    P.O. 

1st  week  Sept.  (50  roads)... 

8,934,309 

+  370,586 

4-33 

Month  nec.  1903  (128  rds.) 

$           1           $ 
130.551,834  131,140,421 

+  5,405,413  412 

2d    week  Sept  (50  roads) . 

9,598,364 

9,017,197 

+  581.167 

6-44 

Mouth  Jan.  1904  (127  rds.) 

121,307. 0-20  127,083,582 

—5,776.562  4-55 

3d    week  Sept.  (49  roads).. 

9,677,980 

8,928, .593 

+749.387 

8-39 

Month  Fob.  1904  (129  rds.) 

118,445,889  115.448,815 

+2,997.074  2-60 

4lh  week  Sept  (51  roads)... 

12,845.791 

12,280.423 

+  565.36" 

4-60 

Month  Mar.  1904  (r..'5rds.) 

133,218,211  133,294.034 

—75.823  0  06 

1st  week  Oct.    (46  roads).,. 

9,273.472 

8,708,991 

+  564,481 

6-48 

Mouth  Apr   1904  (127  rds.) 

132.433.290  136.783.139 

—4.349.849  318 

2d    week  Oct    (46  roads). .. 

9,542,745 

8,902,024 

+  640,721 

7-20 

Month  M:iy   1901   (128  r<l.«.) 

130.935,613  134,660,386 

—3,724.773  2-77 

3d    week  Oct.   (47  roads)... 

10,126,282 

9,269,091 

-.  ,8,57.191 

9-25 

Month  June  1904   (lO.s  rds.) 

113,351.491  114,260,175 

—928,684  0-81 

4th  week  Oct    (4.t  roads). 

14,297.971 

13.988,402 

+  309.569 

2-21 

Month  July  1904  (125  rds) 

132,242.621  139,712,599 

—7,469,978  535 

Is*  week  Nov.  (49  roads)... 

*.».480,183 

8.758,879 

+  721.304 

S-23 

Month  Aug.  1904   (122rd.s) 

145,292.493  144,558.473 

+  734,020  0-51 

2d    week  Nov.  (49  roafls)  . . 

9,475,7,-t6 

9,093,461 

+  382.325 

4-20 

Month  Sept  1904  (124  rds  ) 

151,475,024  147,338,536 

+4,136,-;88  2-81 

•3d    week  Nov,  (50  roads) . . . 

9.765.176 

8,794,167 

+971,009 

11-04 

Moutii  Oct    1904   (  67  rds.) 

{!6,390.161    63,939,889 

+  2,450,272  3-83 

4th  week  Nov,  (43  roads)... 

12,611,501 

10,897,362 

+  1,714.139 

16-73 

Mouth  Nov,  1904  (  54  rds.  i 

61,305,471,   55,919,757 

+5.385,714  9  63 

!  Mexican  currency.       b  luoludea  the  Houa  it  Tex.  Cent,  and  Its  subsld.  liaes  In  both  years  aud  for  both  periods, 
operated,     g  luoludes  tlie  Chicago  &  Eastern  Ililuois  in  both  yeara 


e  Covers  lines  directly 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
0II0W8  we  sum  up  separately  the  earnings  for  the  fourth 
week  ot  November,  The  table  covers  43  roads  and  shows 
15-83  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year.  


iih  week  of  November. 


A.iin  Arbor •■ 

BnlTalo  Booh.  &  FlttBtt'JJ 

Canadian  North«rn 

Canadian  Paoiflo 

central  of  Oeortrta 

Oliattanooga  soatbem. . 

OMoajco  «reat  Western 

Ohio,  Ind'pUs  &  Loulav. 

Chlo.  Term.  Transrer — 

Colorado  &  Bonthern — 

Denver  &  Bio  Grande . 

Detroit  Southern 

Doluth  So.  Shore  *  Atl 

Gr'nd  Trunk  of  Can?  da  ) 
Grand  Trntik  West..  ^ 
Det.Gr'nd  Hav  &Mn. ) 

Hooking  Valley 

international  A:  Gt.  Wo. 

Interoceanlc  of  Mexico. 

Iowa  central • 

Kanawha  &  Mlohiftan. . 

Lioulsvllle  &  Nashville. 

Mineral  Ransre 

Minneapolis  &  St.  Louis 

Minn.  St.  P.  &  S.  Ste.  M. 

Mo.  Kansas  &  Texas..... 

Mo.  Pacific  &  Iron  Mt.. . 
Central  Branch 

MobUe  &  Ohio 

Nashv.  Chat.  &  St.  Loals 

National  BR.  of  Mexico 

Pere  Marquette 

Rio  Grande  southern. 

8t.  lioniB  Southwestern . 

Southern  Railway...... 

Texas  Central 

Texas  &  Pactflo 

Toledo  *  Ohio  Central. 

Toledo  Peoria  &  West'n 

Toledo  St.  L.  &  West — 

Wheeling^  Lak  e  Erie. . 
VTlseonelB  Central...... 


1904. 


Total(48  reads) 

Net  increase  (iB-83  p  e 


54,-264 
185.36S 
120,100 
1,381.000 
301,109 
3.665 
222,35V 
139,78' 

38,89) 
136,81P 
454,700 

49.520 

63.655 

927,861 

isi.gs.-^ 

215,279 
153,528 

62.138 

41.417 
1,034,785 

23.136 

75,638 

258,934 

661.644 

1,448,000 

42,000 
294.89S 
262,131 
261,80f 
346,719 

14,57'/ 

257,775 

1,261,408 

29,344 
458,240 
108,243 

40,372 
106,320 
638,467 
116,268 
167,600 


1903. 


9 

51,144 

193,13. 

89.600 

|1,158,00{ 

222,66' 

2,845 

244,489 

118,391 

42.6"6 

127,789 

363,0011 

37,436 

44,438 

827,397 

■    136  825 

225,414 

144,383 

47,22fc 

33.012 

863,303 

11.91^ 

71,476 

192  254 

485.848 

1,321,000 

63,000 

259.fi59 

231,593 

260,185 

282,330 

9,375 

255,335 

1,025.192 

34.694 

444,1  S4 

83,348 

31,30t 

78,877 

529,448 

92,390 

151,057 


lnerea$e. 


Decrease. 


12,611,501  10,887,36- 



3,120 

30,50( 

223.000 

78,444 

8  ISO 

2i',396 

"9,027 
91.70 
12,084 
19,217 

100,46  > 

15,130 

"9,i'4'5 

14,912 

8,40  «> 

171,482 

11,219 

4,063 

66,680 

175,796 

127,000 

'35,3'3"f 

30.538 

1,6  If 

64,389 

5,20i 

2,440 

236,216 

■i4,05'6 

24,895 

9,066 

27,443 

109,019 
23,878 
16,443 


$ 
■7,7*67 


22.137 
"3,612 


—  Gross  Earnings.- 
Ourrent       Previous 


i\ei  ji,ariiiiig.i.- 

Current      Previous 


10,135 


108,342 

40,437 

157.904 

Idc 

Inc 


21,000 


1,794,140 
1,724.139 


5,350 


Tear. 

Roads.  $ 

Qr.  Trunk  of  Can.— (Oonol.)— 
Gr.  Trunk  West. . . Oct         523,636 
July  1  to  Oct   31-...    1,677.969 
Det.Gr.  H.&Mll.Oct         111.929 
July  1  to  Oct  31....      587,747 
Houghton  County  El.  Lt. 
(Honehton.  M1oh.)Oot  19,203 

Nov.  1  to  Oct   81.-..       181,393 
Jamest'n  Ohaut.  &  L.  E.  b— 

July  1  to  Sept  30 — 
Lehigh  &  Hudson  b.— 

July  1  to  Sept  30.... 
Lexlng'n  &Ea8t.b..Oct 
July  Ito  Oct  31.... 

tionglslandb Oct 

July  1  to  Oct  3 1.... 
Lowell     Electric     Light 

Corporation Oct  21,724 

Jiay  Ito  Oct   31.-.         75,342 
Minneapolis    Gen.   Eleo- 

trie  Co Oct  58,985 

July  1  to  Oct   31....       198,300 

M.8t.P.&S.8.M.b.Oct         938,096 

July  Ito  Oct   31....   2,961,749 

srevada  Central.. -Sept  2.440 

Month  of  Oct 3,356 

July  1  to  Oct  31...,  9,865 

S   Y.  Ont.&WestaOct         592,578 
July  Ito  Oct    31....   2,536.403 
Norfolk*  West'n.b  Oct     2,046,180 
July  1  to  Oct   31....   7,829,973 
Ohio  Blver  &  West. Oct  l^'}}:^ 

July  1  to  Oct  31....         76,602 
Poughkeepsle  &  Kast.b— 
July  1  to  Sept  30.... 
South.  Pao.  Oo.a...Oct 


Tear. 


581,546 

1,948,546 

126.042 

483,729 

16,305 
166.741 


Tear. 

$ 

81,757 
144,048 

19,953 
160,108 

11,082 

85,025 


Tear. 


71,051 
196,120 

29,686 
141,129 

7,912 
75,322 


27,292    31,426 


7,872    10,405 


126,108 

60,301 

205,360 


70,001 


For  the  third  week  of  November  our  final  statement  covers 
50  roads,  and  shows  11 '04  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.  ^_ 


100,725 
156,040 

21,479 
72,550 

52,230 

178,827 

802,51^0 

2,732,445 

3,297 

3,612 

13,634 

493.484 

2.460,371 

2,031,099 

7,785,574 

19,637 

77,870 


27,885 

10,961 

44,880 

Inc.  115,296 

Inc.  121,168 


57,080 
11.465 
50,232 


10,661 
32,537 

28,448 

95,031 

540,817 

1,542,327 

407 

1,563 

1,823 

137.611 

875,285 

852,995 

3,273.051 

4,660 

20,199 


8,852 
27,646 

24,359 

80,528 

454,614 

1,455,015 

698 

119 

2,502 

34,282 

682,969 

856,103 

3,294,526 

5,731 

20,014 


20,726    17,937     4,521     1,821 

8.938,468    8,918,133    3,447,001    8,431.399 

July  I  to  Oct   31....  31,985,355  32.817,695  10,938,308  10,697,825 

nnlonPao  Syst.a    Oct      6.925,773    5,675,575    3.015.632    2,868,549 

jSly  1  to  Oct   3 1.... 20,831, 324  19,982,259  10,073,126 
Wheel  &L.  Erie. b. Oct         418,801       408,859       110.080 
July  1  to  Oct  31....   1.573,649     1,650,254       389,174 


9,351,241 
128,750 
517,836 


aHetearningsnere  given  areafterdednotlngtaxes. 
baet  earnings  hereglven  are  hef  ore  deduoting  t»xe«. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  etc. — . 
Current      Previous 


Bal.  of  Net  Earn'gs.—' 
Current      Previous 


3d  week  of  November. 


Pievloualy  rep'fl  <43r'dB 
Alabama  Gt.  Southern. . 
Oln.  N.  O.  &  Texas  Pao. 

Gulf  &  Ship  Island 

Mexican  Railway 

Mexican  Southern 

Mob.  Jackson  dt  K.  City. . 
Toronto  Ham.  it  Buffalo 

Total  (50  roads) ... 

Net  inoreaae  (11-04  p.e. 


1904. 


9,353,01'- 

62.38^ 
140,170 

37,686 
11126,500 

19,64  > 
1110,820 

14,959 


9,765,17f 


1903. 


8,420,004 

58,32- 

128,459 

35,663 

11113,800 
21,980 
1T8.154 
10,182 


8,794,16- 


Inerease.     Decrease. 


$ 
972,679 

4,064 
18,711 

2,123 
13.000 

"2,666 

4,777 


1,013,019 
971,009 


39,671 


2,339 


42,010 


H  These  figures  are  for  week  ending  Nov.  19. 
For  the  month  of  November  the  returns  of  54  roads  show 
as  follows: . 


Month  of  November. 


1904. 


1903. 


Increase. 


Per  Cent. 


9-63 


gross  earnings  <54  roads)  161.305,471  55,919.757    5.385,714 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,385,714,  or  9  63  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
jng  shows  the  gross  and  net  earnings  of  Stbaw  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chrokicle  of  Nov.  19, 
1904,    The  next  will  appear  In  the  Issue  of  Dec.  24, 1904, 

—  Gross  Earni)if/s. — , Net  Earninr/s. . 

Current      Previous       Current      Precious 
Tear.  Tear  Tear. 


Boads. 

Ann  Arbor Oct 

July  1  to  Oct  31.... 
Bangor  &  Aroost'k.Oct 

July  Ito  Oct  3 1  — 
BeUefonte  Central  Nov. 
Jan.  1  to  Nov.  80.... 
Cornwall  &  Leban..Oct 

July  Ito  Oct  31.... 

BdleonEleo.  Ilium.  Co.  Of 

Brockton,  Mass.. Oct 

Jan-  1  to  Oct  31  — 

Fall    River   Gas    Works 

Co. Oct 

July  Ito  Oct  31.... 
Houghton  County  El  Lt. 
(Houghton,  Mich  )Oct 
Nov.  1  to  Oct  31..-. 
Jamest'n  Chaut.  &  L.  E.— 
July  1  to  Sept  30 — 
Lehigh  &  Hudson- 
July  1  to  Sept  30..-. 
Lowell    Electric     Light 

Corporation   Oct 

July  1  to  Oct  3i — 
Minneapolis    Gen.   Elec- 
tric Co Oct 

July  1  to  Oct  31  — 
H.  Y.  Ont.  &  West. . .  Oct 

July  1  to  Oct  31.... 
Norfolk  A  West'n.. ..Oct 
July  Ito  Oct  31  — 
Poughkeepsle  &  East- 
July  1  to  Sept  30. 


Tear. 
$ 

27,591 

108,156 

45,727 

185,922 

305 

3,365 

4,028 

16,049 

765 
9,530 

387 
1,065 

2.187 
26,450 

8,474 

39,667 

1,123 
4,649 

9,268 

37,524 

g64,578 

g240,728 

299,897 

1,179,587 

750 


Tear. 
$ 

26,094 
123.873 

46,467 

187,762 

433 

4,783 

4,096 

16,256 

1,357 
9,265 

94 

281 

2.188 
26,250 


rear. 

$ 

*16,199 

"101,011 

42,839 

101,310 

S,268 

11,734 

5,129 

13,590 

4,323 
30,711 

6,263 
33,139 

8.895 
68,576 

602 


9,475 
35.055  aef.11,782 


1,355 
4,634 

10,364 

38,556 

g64,104 

S261,640 

264,391 

1,053,237 

900 


9,538 
27,988 

19,180 
57,507 
73,033 

684,557 

553,098 
2,093,464 

•3,867 


Tear. 

$ 
*23,369 
♦85,958 

35,229 

91,510 
2,130 

23,027 
2,391 

33,144 

2,965 
14,833 

14,077 
46,456 

5,724 
49,072 

1,930 

22,025 

7,497 
23,012 

13,995 

41.972 

def.29,872 

421,329 

591,712 

2,241,289 


•1,776 


Teai: 

Roads.  $  V 

Ann  Arbor. b Oct  171,145  180,238 

July  1  to  Oct   31..-.  660,863  715,755 

Bangor  AAroosfkli  Oct  205,703  193..'i05 

July  1  to  Oct  3 1....  727,974  705,705 

BellefonteCeDt-.b.Nov.  6,243  5,9£6 

Jan.  1  to  Nov.  30....  51.761  68,390 

Canadian  Northern. Oct  404,200  334,100 

July  Ito  Oct   31....  1,303,500  1,110,600 

Oolum.Newb.AL.b  Oct  23.476  22,497 

July  Ito  Oct   31....  74,801  75,837 

Cornwall  A  Loban.. Oct  21,110  17,894 

JuU  1  to  Oct   31..-  79,127  99,824 

EdlBon  Eleo.  Ilium.  Co.  of 

Brockton,  Mass.. Oct  12,008  9,721 

Jan.   1  to  Oct   31....  94,012  83,035 
Fall    Blver    Gas    Works 

Co Oct  25,007  33,166 

July  1  to  Oct    31....  106.256  112,063 

Or.  Trunk  of  Can... Oct  2,638,858  2,614,034 

July  1  to  Oct  31. -.10,261,018  10,466,188 


Tear 

43.060 

206,409 

88,566 

287,232 

2,678 

15,089 

144,600 

431,400 

4,494 

17,028 

9.1.57 

29,639 

5,088 
40,241 

6,600 

34,204 

828,278 

3,419,689 


48,361 

206,683 

81,696 

279,272 

2,663 

27,790 

116,600 

378,600 

9,751 

80,791 

6,487 

49,400 

4,322 
24,098 

14.171 

46,737 

824.385 

8,416,769 


*  Aft«r  allowine  for  other  income  received. 

s  These  are  nSroharges  after  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

EAJUnHOB. 


Albany  &  Hudson... 
American  R'ys.  Co.O. 
Aur.  Elgin  &  Chlo.  Ry 

Bingham  ton  Ry 

Burllngfn  (Vt.)  Trao. 
Cal.  Gas  A  Electric 
Cent  Penn.  Tract... 
Chicago  %  Mil.  Elec. 

Clue  &  Oak  Pam 

Oln.  Dayton  A  Tol.Tr. 
Oln.  Newp.A  Oov.Ry. 
Citizens'  Ry.  A  Ligni 

(Muscatine,  Iowa).. 
Oleve.&So.W.Vr.Co.. 
Oleve.  Palnsv.  A  E. 
Detroit  United  Ry..ii 
Dulnth  Street  Ky 
KastSt.  Louis  ASub. 
Elgin  Aurora  A  Hon. 
Ft  Wayne  A  Wabash 

Valley  Traction.. b 


Latest  Qross  Barnings 


WukorMi 


September 
November 
October ... 
October . . . 
October... 
October... 
October . . . 
October... 
November 
October . . . 
September 

October . . . 
October . 
October . . . 
itii  wkNov 
4th  wkNov 
)otober ... 
October . . 


S 
29.477 

110.66t 

42,713 

19.431 

6,417 

378,402 
41,859 
55.626 
68,638 
47,911 
86,966 

10,720 
44,171 
19.75'- 

103.947 
15,430 

138,035 
37,946 


PrefuM 
fear. 


30,176 
103,784 

i8',ei3 
5,82M 
244,279 
41,89t> 
43,307 
67,036 
46.667 
80,991 

7,941 
43,656 
18,332 
99,84^ 
15,172 
104,017 
37,011 


/an.  1  to  Laust  Date 


Current 
Tear. 


9 

221,919 

1,312.264 

382,890 

211,95' 

66,541 

3,242,109 

439,318 

379.902 

727,112 

420,351 

765,9ie 

88,467 
897,242 
191,946 

4,134.315 
565.06S 

1,118.327 
879.043 


September    78,6691 1    622,977 


FrttUmi 
Tear, 

9 

209.011 

1,247,852 


202.204 
63,883 

432.4*58 

237,948 
737,919 
438.153 
739,249 

81,543 
373,837 
183,216 
4,017,365 
670.207 
8.59,041 
883,161 


2ii'3H 
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OBoaa 

Kabninos. 


Oeary  Street  Ry 

Bavuna  KIao.  Ry.Oo. 
Honolala   KaxUd  Tr. 

A  Land  Co 

HOQKhton  ("0.  8t.  Ry 
Honston  Eleo.  8i.  Ry. 
lUlnolB  I'rsption Co.. 
Indlanap.  c\l  E^Ht.  Ry. 
lndlanap.<s^  Martins- 
ville Kai.M  Tran.. 
IndlAnHpoltv&Mortb 

wextern  Traotlon.. 
Interaat'l  Tract.  Co 

System  (Battalo)... 
JaokaonvlUe  Eleo.Co. 
Kansas  City  Ky.(b  Lt. 
Lake  Hbore  Eleo.  Ry . 
LehlKli  Val.  Trao.  Oo. 

Street  Ry.  L)ep 

Eleotrlo  LlKlit  Dep. 

Lexington  Ry 

LoadonSt.  Ky.(Can.) 
Mad.  (WU.)  Tr&otion. 
Met  West  Side  Elev.. 
MU.£leo.By.<hLt.Oo 
MIL  Lt.  Heat  &Tr.Oo 
Montreal  Street  Ry.. 
Manole  Hartford   A 

Ft.  Wayne 

Mask.  Tr.<h  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oaa  Deparment.  ■ . 
Niagara  St.  Cath.  & 

Toronto  Ry 

Norfolk  Ry.&LtOo. 

Railway 

Olty  Gae  Co 

Hor.  Ohio  Tr.  <b  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Coat 
Olean  St.  Railway... 
Orange  Oo.  Traotlon. 
Peeks.  L't'g  A  RR.  Co. 
fottsv.  Union  Tract. 
By  8  Co.  Gen. —Roads. 

Light  Co's 

Rochester  Railway . . 
Rooh.&  East.  Rap.  Ry. 
RookCord    Belolt    & 

JanesvlUe 

St.  Joseph  <Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co. 
8ao    Paolo    (Brazlli 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Railway... 
jSeattle  Eleotrlo  Co... 
South  Side  Elevated. 
Bprlngfl'd  &  Xenla  Tr. 
Byraouse  Rap.Tr.Ry . 
Tamna  Kleictrlc  Co. . . 
TerreHte.Tr.&Lt.Co 
Toledo  Rys.  &  Light 
Toledo  &  iQd.  Ry.... 
Toledo  &  Western.... 

Toronto  Railway 

T  *1T<  Ony  Rn-t).  Tra'^ 
Un'dRys.of  St.  Louis 
United  0/  San  Fran  . 
Wwh.  Alex.  A  Mt.  V. 
YonnKstowii-Sharon 


LaU$t  0ro$$  MamiHffi. 


September 
Wk.  Deo.  3 

Ootober... 
October... 
-fepcember 
Ootober... 
October... 

Ojtober... 

September 

Ootober... 
Ootober... 
Ootober... 
Ootober... 

Ootober... 
Ootober... 
Ootober... 
Ootober... 
Ojtober... 
November 
Ootober... 
Ojtober... 
Ootober... 

Ootober... 

Ootober... 
Ootober... 
Ootober... 


"•    "  Ttar.      r«ar. 


Ootober . 


July 

July 

Ootober... 
Ootober... 
I  November 
jOotober... 
September 
Odtober... 
September 
October... 
October... 
Ootober... 
Vovember 
Ootober  ... 

Ootober... 

Ootober... 

Wk.NovlS 

Ootober... 

October... 

Ootober... 

November 

'Vk.  Deo.  4 

Ootober... 

October... 

Ootober... 

Ootober... 

August... 

Ootot)er ... 

Wk.  Deo  3 

ithwkNov 

November 

Ojtaher ... 

November 

Ootober... 


• 

14.8B7 
183,611 

28.074 
17,966 
33.615 
91.073 
20.806 

9,779 

37,109 

364,811 
29,359 

103,900 
59,538 

46,464 

16,502 

32.439 

18,646 

8,325 

173,704 

278,91b 

38,726 

222,276 

16,747 

6.919 
8,430 
3.984 


74.237 

9.446 

78,018 

56,047 

111,460 

112,496 

9.342 

9,950 

10,843 

17.656 

28,553 

2,049 

118,611 

19,331 

10,823 

60,500 

30,075 

48,171 

76,387 

203,232 

127,740 

857 

71.828 

32,708 

47.405 

150.196 

9.152 

20,880 

14,089 

104,536 

375,524 

595.445 

20,134 

33.109 


• 

r2'8,760 

26,102 
15.462 
38,598 
76,947 
18,016 

8,896 


138,978 
20,436 

'66,336 

43,865 

16,696 

80.377 

13,790 

8,410 

171,222 

i«3,917 

35,313 

206,601 


6,496 
3,223 
4,276 


71,428 

7,742 

75,272 

47,569 

107,133 

99,624 

9.050 

9,201 

10,52  7 

16,204 

26,186 

1.942 

104,887 


10,734 

65,088 

23,217 

43,697 

70,915 

186,501 

216.097 

793 

70.016 

27.147 

44,409 

142.651 

7.889 


43,683 

99,811 

592.769 

568,690 

17,565 


if  an.  1  (0  Laisti  Doie 


UurrtHt 
Ttar. 


i'r  e«Mm  I 


S  9 

1 1,564,300,  ll,364i445 

271.024       227,826 
165,738,     160,5  iO 

792,6481     e.5i',455 
181,676      182,875 


d  111,281 

8.479,605 
240.681 

vl. 864,972 
650.760 

512,821 

137,280 

282,256 

150,764 

84.824 

1,895.253 

2,643,722 

387, 1H7 

2.100,671 

161,386 

78,136 
28,257 
36,940 

191,417 

872,925 

90,708 

747,727 

461,9  li 

1,167,029 


79.869 
100,874 

83.197 
171,668 
287,420 

20,207 

1.351,858 

d  90,56b 

109,061 


d  646,073 

450.054 

7Z4,29a 

1,911,897 

1,385,798 


705,236 

295,418 

468,047 

1,440,143 


183,647 
2.218.044 
3,928,661 
9,269,674 
>,512,455 
226,877 
379.208 


3,339,776 
202,289 


523,250 

530,324 

129,2.55 

263,349 

146  306 

7«,299 

1.878,266 

^,498, 514 

356,750 

1,897,743 


78,603 
29.535 
37,372 

184,076 

343,040 

78,915 

741,573 

382,866 

1,131,956 


66,372 
91,535 

165,621 

267,636 

19,156 

1,169,849 


112,421 


d  548,771 

429,775 

690,492 

1,725,108 

1,488,178 


664,684 

260,692 

387,233 

1,368,630 


1,973,118 
3.702.912 
6,658,757 
i,149,266 
211,955 


-See  detailed  statement  below. 


t  Spanish  sUver. 

II  Tiiftse  are  results  Tor  properties  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
d  Figures  here  are  from  July  1. 

u  These  earnings  inoinae  the  Detroit  United  By.,  Detroit  &  Pon 
Huron  Shore  Line  and  the  Sandwioh  Windsor  A  A-mherstbnrg  By. 
T  These  figures  are  for  period  from  June  1  to  Oct.  31. 

8treet  Bail  way  Net  Earniitirs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week,  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Nov. 
26,  the  next  will  be  given  Dec.  31. 

. —  Gross  Earnings. — . . Net  Eamiiigs.—- 

Current      Previoxts       Current      PrevwuM 
Year.  Year.  Year,  Year. 

Jioada.  $  $  $  $ 

California  Oas  A  Eleotrlo  Corp. 
Houghton  County  St.  Ry. 
(Hanoook,  Mleh.) .  Oct. 

Jan.  1  to  Oct.  31 

Jaoksonv.  Elec.  Co. Oct 

Jan.  1  to  Oct  3i.... 
NlaKara  Oorg««  b— 

July  1  to  Sept.  30 

Oakl'd  Trans.Con.bOct. 
Rochester  Ry.  Co.bNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.—. 

Bookford  Belolt  <!b  Janes- 
ville Oct 

Jan.  1  to  Oct.   31 

Savannah  Eleotrlo. Oct 

Jan.  1  to  Oct  31..., 
Seattle  Electric  Co. Oct 

Jan.  1  to  Oct  3i.... 
Tampa  Elect.  Co... Oct 

Jan,  1  to  Oct  31 

Terre  Haute  Tr&Lt.  Oct 
Jan.  1  to  Oct   31 


17.965 
165,738 

15,452 
160,550 

7,144 
54,600 

6,689 
60,111 

29,359 
210,681 

20,436 

202,289 

9.402 
93,446 

5,334 
66,426 

74,311 

63,572 

49,659 

45,507 

112,496 

99,624 

49,624 

49,766 

118,611 

1,351,858 

643,700 

104,887 

1,159,349 

556,183 

48.629 
602.904 
899,395 

60,766 
586,740 
272,988 

10,823 
109.061 

10,731 
112,121 

4,822 
45,670 

4,717 
63,170 

48,171 
450,054 

43,697 
429,775 

21,358 
193,503 

17,433 
168,816 

203,282 
1,911,897 

186,501 
1,725,108 

67,037 
600.732 

47,885 
196,542 

32,708 
295,418 

27,147 
250,692 

13,624 
119,859 

11,524 
112,318 

47,405 
468,047 

44,409 
387,233 

17,277 
160,723 

16.274 
136,956 

a  Net  eamlniia  here  given  are  after  deducting  taxes. 

b  Net  earnings  hare  given  are  before  dedacli&K  t»xes. 


iBteresi  CBarfeB  antf  Bwrplvs.— The  foilowlng  Stbut 

railways,  In  addition  bo  their  gross  andnet  earnings  given  la 
the  foregoing,  also  report  charges  for  Interest, &o,,  wlthtke 
■  nrplus  or  deflolt  above  or  below  those  charges. 

r^lnt.,  Uenlalu,  ele. — .  >—Jtal.of  Set  Eam'gt.-^ 


Current       1 

'revious       Current 

I'revious 

JiOMln. 

iear. 

$ 

Year. 

$ 

Year. 

$ 

Year. 

$ 

Houghton  County  St.  Ry. 
(Hancock.  Mich.). Oct 
Jan.   1  to  Oct   31.... 

3.661 
33,787 

2.123 
29,107 

8.583 
20,818 

4,616 
80,704 

iaoksonv.  Elec.  Co. Oct 
JaiL  1  to  Oct   31 

3,017 
30,767 

8.111 
80,010 

6,385 
62,679 

2.193 

36,886 

Niagara  Gor{:e— 

July  1  to  Sept  80.... 

13,310 

13,101 

'86,652 

•35,603 

Rochester  Ry.  Oo...Nov, 

Jan.  1  to  Nov.  80 

July  1  to  Nov.  30 

26,890 
393,136 
135,018 

25.911 
282,165 
129,128 

•22,416 
'815.401 
'167,668 

•25,177 
•288,408 
*145,437 

Bookford  Belolt  &  Janes- 
vlUe  Oct 

Jan.  1  to  Oct   81.... 

2,697 
26,987 

2,500 
25,000 

3,126 
18,703 

2,217 
28,170 

Savannah  Electric. Oct 
Jan.   1  to  Oct   8i 

10,694 
105,017 

10,149 
98,118 

10,664 
87,486 

6,984 
70,398 

Seattle  Eleotnc  Oo.Oct 
Jan.  1  to  Oct  31.... 

25.4U 
245,179 

22,906 
211,155 

41,626 
355,553 

24.979 
255,387 

Tampa  Elect  Co.    Oct 
Jan    1  to  Oct  31 

1,885 
19.934 

2.047 
20,516 

11,739 
99.925 

9,477 
91,773 

Terre  Haute  Tr&Lt Oct 
Jan,  1  to  Oct  31 

9,319 
95,428 

sr  income  rec 

8,399 
69,354 

elved. 

7.958 
65,295 

7,875 
87,601 

*  After  allowing  for  oth 

California  Gas  &  Eleoteic  Corporation, 

Expenses,  int. 
on  bonds  of     8ur- 
October—     Oross.  Sub.  Oos.,<tc.    plus 

Corp. 

bond 

interest. 

Sinking 
fund. 

Balance. 

1904 $378,402    $283,623    $94,7 

1903 214,279       179,626      61,6. 

79    $36,458    $12,500 
»3       33,333       12,500 

EPORTS. 

$46,821 
18,820 

ANNUAL    R 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

Alabama  Great  Southera 2i85 

Al4bama&  Vlcksburg 2384 

American  Cottjn  OH 2115,2155 

American  Malting 2033 

Atlantic  Coast  Line 2200.  2209 

Baltimore  &  Ohio 3452,2471 

Bangor  &  Aroostook 20"<2 

Buflalo  Gas    2585 

Buffalo  &  Susquehanna 2081, 20»l 

Central  Pacitlo 2453 

CbicaKO  Burl.  AQulncy    ....1950, 19iU 

Cbicaeo  &  Kastern  Illinois ...1051 

Chic.  K.  I.  &  Pac.  Railroad 1951 

ChlcK.  I.  &  Pac.  KI/....1700, 1716, 1951 

Cincln.  Ham.  &  Dayton    1952 

Cinctn.  N.  ().  A  Texas  Pacific 2H3 

Clevelsnd  L.^raln  &  Wheeling 2205 

Clivelaud  Terminal  &  Valley 220j> 

Colo-aao  Fuel  &  Iron 2146 

ConsoltdatPd  KoUlng  Stock  Co.. ..2586 

Detroit  &  Mackinac 2145 

Detroit  Southern 8202 

Dominion  Iron  &  Steel 8203 

Kdison  Elec.  Ill  of  Boston 2083 

EvansvUle  &  Terre  llaute 2082 

General  Asphalt  (statement  June 

29,  1«04)   258*? 

Georifla  Southern  &  Fl:rida 25s5 

Great  N-^rthern 19i9,  1958 

Greene  Consolidated  Copper 2203 

Iowa  Central 2201 


Railroads.  Etc.—  Pagt 

Kansas  City  Southern 2801  2411 

La  Belle  Iron  Works i?454 

Louisiana  &  Arkansas 80*^2.2096 

Louisrille  H^ndersoa  St,  St.  Loal8.8I44 

Mereenthaler  Linotype 8145 

Minneapolis  &  St.  Louis 1958 

Mobie  &  Ohio  20-« 

Nevada-Cal  ifomia-OregOD 2156 

New  England  cotton  Yarn 'Z'iOi 

New  Or  eans  Jt  Northeastern 2f>84 

New  Yor«  Susquehanna  <fc  West.  .1953 

Pacific  Coast 1954.  2033.  209S 

Pullman  Company 2083 

Rock  Is'and  Comoany  1W50 

St.  .Joseph  4  Grand  island 2201 

St.  Louis  &  San  Francisco 1851 

Southern  Pacitlc  2452,2*61 

Standard  Milling 1954 

Toledo  St.  Louis  &,  Western 2144 

Torrington  Comoany    2084 

Underground    Electric     Bys.    of 

London.  ..  2145.2153 

United  Fruit  .  2453,8476 

United  States  Glass 8464 

United  States  Red.  &  Refining.  .  9453 
United  States  Steel  Corp.  (i*  mo3.).19S3 
Vicksburp  Snreveoort  &  Pacitlc... 25S4 
Western  Maryland..   1953 

Street  Railwats.— 

Boston  Elevated  Ry 2687 

Montreal  Street  By t202 


White  Pass  Sc  Inkon  Ballway. 

C Report  for  Fiscal  Year  Ending  June  30, 190i  with  the  Restilta 

of  the  Local  Cos.  for  the  Year  Ending  Dee.  SI,  IDOS.) 

S.  H.  Graves,  President  of  local  companies  says  in  part : 

Rail  Division.— On  the  rail  division  w«  carried  12,683  passengf  re 
[against  16.059  In  1902]  and  33,704  trna  of  revenue  freight  [against 
^8,095  ton  In  1902].  The  decrease  In  pa^^ienger  business  Is  acooauted 
for  by  the  fact  that  the  small  merchants  and  shippers  no  lonser  make 
personal  trips  with  their  goods.  Ti'e  increase  in  tonnage  affords  sat- 
isfactory evidence  of  the  progress  and  prosperity  of  tha  ooaniry. 

The  Improvements  In  1903  consisted  of  two  new  steel  briages  re 
placing  wooden  ones;  the  practical  rebuilding  of  the  big  bridge  over 
the  East  Fork  of  the  Sk  iguay  River,  the  flUlng  in  of  16  minor  bridges 
and  6  culverts,  the  Improvement  of  grades,  the  widening  of  embank- 
ments, the  reduction  of  curves  and  theiextenslon  of  sldlags.  All  of  the 
above  Improvements,  with  the  exception  of  the  steel  bridges,  have 
been  Included  In  the  year's  operating  expenses,  together  with  one-flfth 
of  the  cost  of  the  steel  bridges. 

Rives  Division.— The  company's  fleet  in  1903  carried  8,787  pas- 
sengers [against  7.006  In  1902]  and  23,559  tons  of  revenue  freight 
[against  21,847  tons  In  1902).  We  operated  15  steamers  on  the  river 
and  lakes  and  held  3  In  reserve.  Besides  these,  we  operated  towards 
the  close  of  the  neason  three  steamers  which  had  been  running  In  op- 
pofltlon  to  our  iloet  but  which  we  had  been  able  to  purchase  cheaply. 
TheFoasnn  of  1903  was  the  worst  In  the  history  of  navigation  on  the 
Yukon.  It  opened  two  weeks  later  and  closed  about  three  weeks 
earlier  than  usual.  At  no  time  was  there  even  a  f  *lr  stage  of  water  in 
the  river.  On  Oct.  14  the  thermometer  fell  suddenly  to  zero  and  on 
the  following  day  to  6  degs.  below  zaro,  with  the  result  that  11  of  oar 
steamers,  besides  a  number  of  scows  and  barges,  were  caught  In  this 
sudden  freeze  up,  their  cargorsln  many  Instances  being  more  or  less 
damaged  by  transshipment,  etc.  One  of  the  largest  steamers  frozen  up 
was  abandoned  to  the  underwriters.  The  damage  claims  arising  from 
the  constant  stranding  of  our  Uaet,  and  from  the  enforced  use  of  scows, 
and  from  the  sudden  freeze  up,  greatly  Increased  the  operating  ex- 
pensea,  which  were  likewise  augmented  by  the  reduced  oarrylDg 
capacity  of  the  boats,  due  to  low  water,  and  by  the  necessity  for  re- 
pairs, etc.  But  for  these  causes  the  operating  expenses  would  have 
shown  a  large  reduction  as  compared  with  the  previous  year. 

WiNTRR  Mail  Service.— Our  stages  made  213  trips  In  190i  between 
White  Ilorse  and  Dawson,  equivalent  to  72,420  miles,  and  carried 
over  35  tons  of  mali,  1,259  patsengers,  eight  tons  of  parcel  freight, 
at  d  i77  tons  of  ordinary  freight,  wlthont  accident  or  loss.  The  gross 
leoelpts  tor  the  man  service  year  ended  jane  30,  1903,  were  $172,828, 
and  I  he  operating  expenses  were  f  1^7,537,  leaving  after  allowing  for 


the  previous  year.  The  dfferenoe  1b  accounted  for  by  the  termination 
of  the  ADcerloan  mall  oontraots.  as  explained  In  last  year's  report. 

General  Conditions  IN  1903.— The  outpnt  ol  gold  in  the  Klondike 
baa  been  well  maintained  on  about  the  basis  of  the  previous  year,  and 
promises  to  Inoiease  with  the  Increase  of  large  plants  for  dealing  with 
the  lower-grade  gravels  on  an  economic  basis  by  machinery  Instead  of 
by  hand  methods.  The  Tanana  gold  fleld,  referred  to  In  my  last  re- 
port, proved  better  adapted  for  machine  than  hand  mining.  Bat  It 
seems  destined  to  become  a  large  gold  producer.  At  White  Horse 
there  was  great  activity  caused  by  the  disoovery  of  the  Alsefe  gold 
fields.  These  are  situated  aboat  165  miles  northwest  of  White  Horse, 
and  have  proved  to  be  extensive  and  apparently  rich;  but  It  is  difflcalt 
to  form  an  accurate  estimate  upon  the  latter  point  till  spring  opens 
and  admits  of  work  being  done. 

Two  new  coal  fields  were  opened  In  1903  on  the  Yukon  Rlver'for  the 
supply  of  the  Dawson  market.  One  of  these  Is  about  50  miles  below 
Dawson  and  connected  with  the  river  by  a  railway  some  12  miles  long. 
The  other  Is  atTantalas  a  few  miles  above  Five  Fingers.  This  coal  is 
of  hltth  quality  and  lies  in  a  large  vein  opening  directly  upon  the  river 
by  which  It  can  be  floated  down  to  Dawson  in  barges.  I  have  seen 
coke  made  in  a  stove  from  this  coal. 

The  development  of  the  copper  properties  at  White  Horse  proceeded 
steadily  during  1903,  but  was  somewhat  restricted  by  lack  of  capital. 
Large  ore  ehlpments  have  been  made  from  the  Arctic  Chief  and  the 
Copper  King  during  the  winter  with  results  so  satisfactory  that  it  Is 
hoped  the  Deoeeaary  capital  may  be  forthcoming  for  opening  up  these 
and  other  neighboring  copper  mines  on  a  large  scale. 

The  season  of  1903  in  theAtlln  district  was  attended  by  renewed 
prosperity  and  Increased  gold  output.  Quartz  development  went 
quietly  on  In  the  AtUn  and  Taku  district,  bat  here  as  elsewhere  was 
reatrloted  by  lack  of  capital,  several  properties  expect  to  be  In  a 
position  to  ship  ore  during  the  coming  season,  notably  a  silver  lead 
mine  on  Taku  Arm,  which,  stimulated  by  the  Canadian  boanty  on  lead 
ores,  expects  to  ship  largely. 

Following  are  the  profit  and  loss  account  of  the  parent 
company  for  the  years  ended  Jane  80,  the  statement  of  earn- 
ings and  expenses  for  the  local  companies  for  the  calendar 
years  and  the  balance  sheets  of  the  parent  company  as  of 
June  30: 

PBOFIT  AND  LOSS  ACOOniTT,  PARENT  COMPABT,  TEAR   ENDED  JUNE  30. 

1903-01.      190203.      1901-02.   1900-01. 
£ 
52,944 
68,270 
1.171 


Credit— 
Int.  on  aecarities  local  oos. 
Diva,  on  shares  local  ooa. . . 
Miscellaneous 


£ 

S2,944 

73,065 

506 


£ 

55,522 

159,248 

63 


£ 

34,452 

287,029 

23 


Total 122,385 

Deduct— 

Int.  on  1st  M.  con.  deb.  stk.  37,335 

Int.  on  navigation  deb 16,338 

Int.  on  bills  acd  advances 

Management  cnarges 3.793 

Income  tax 4,533 

MlsoellaneouB 3,254 


126.516       214,828       321,503 


37,335 
15,334 

"i'Ad'i 
4,841 
4,100 


35.512 

15,333 

893 

6,815 
12,382 

6,976 


36,401 
2,310 
2,258 
6,112 

'13,864 


Total  deductions 64,248        66,105        77,861         60,445 

Balance,  to  balance  sheet..      58,137        60,410      136,967      261.058 
Dividends *(4)55,000    (6)68,750    (5)68,760    (5)55,000 


Surplus 

Balance  broaght  forward. . 

Total  surplus 

Stock  dlvicend  Aug.,  1901. 


3,137    def  8,345 
41,326         66,128 


68,217 
289,378 


47,463 


57,785   357,590 
(26)275,000 


206,058 
83,315 

289,373 


Surplus  to  profit  &  loss.      47,463        57,786        82,590      289,373 


'Inolndlng  Jan.,  1905.  dividend. 

EABHINOB  OF  LOCAL  COMPANIES  (CALENDAR  TEAR)  RAIL  DIVISION. 

1908.  1902.           1901.           1900. 

Earnings—                                   $  $                   $                 $ 

Pasnengers 182,668  264,855       2.'i2.933       250.860 

Freight 783,661  734,376   1,443,713  1,773,761 

Mall,  eiprese,  etc 61,417  67,789        76,072        74,535 

Gross  earnings 977,736  1,057,000  1,772,718  2,099,146 

Operating  expenses- 

Maintenance  of  way 2c6,271  225,889 

Maintenance  of  equipment.       42,465  42,060 

•  onrtactine  transportation.    213,300  224,530 

General  expenses 69,781  69,372 


326.589  816,745 

60,915  65,013 

283,754  315,387 

74,497  46,798 


561,841       745,755  743.945 

495,169   1,026,966  1,365,201 

101,660       161.961  217,408 

Total  net  Income 395,260      393,500      865,005  1,137,793 

EARNINGS  RIVER  DIVISION. 

1903. 


Operating  expen  ses 65 1 ,8 17 

Net  earnings 425,919 

Deduct- 
Manag.  ex..  Int..  disc.  &  ex., 

losses,  depreo'n,  etc.  (net)  30,659 


Orosa  earnings $834,214 

Operating  expenses 555,404 

Net  earnings $278,810 

Depreciation $92,080 

MlecellaEeouB 29,095 


1902. 

$817,494 
559,480 

$258,014 

$104,730 

39,711 


1901. 

(8mo«.) 

$800,079 

573,443 

$276,636 

$100,960 

35,841 


Netlnoome $157,834  $113,573    $189,835 

SYNOPSIS. 

1903.       1902.  1901.          1900. 

AS  $                   % 

Net  Income  of  railway ,  .395,260  393.500  865.005  1,137,793 

do       do   river  division 157,634  128.766    *139,833      

Mall  service 35,290  te0,045      


Total  net  income 688,184  610,311 1,004,841  1,137,783 

Int.  on  morts.  (all,  or  nearly  all, 
held  by  parent  company) 256,780  256,781     236.408     102,773 


Available  for  dlvldendp 331,404  333,630     769,434  1,036,020 

*  8  months  only.       f  14  montha. 

BALANCE  SHEET  JONB  30  WHITE  PASS  &  TCKON  RT.,  LIMITED. 

1904.  1903.       I  1904.  1903. 

£  £  HablUttes-  £  £ 

Stock 1,876,000  1.875,000 

iRt  M.  5  p.  c.  consol. 

deb.  stock 748.702     746.702 

Navigation  deben...    a65.fi50     25r>.55"> 
Sundry  creditors....  24:<        3,fl4H 

SiDklDK  fund 32,363       17.261 

I'roflt  and  loss  (iur.)    102,4eO     !««.?>.•'« 


Asiett— 
Shares  &   reciirltlea 

or  local  companlfH.2,371,011  8,874,011 
Due  from  local  com- 
panies   .     ..      87.8fl2 

Cash 1.167 

SlnklDirfand  82.862 

MlBcellaneoug 17.42L 


88,r5l 
ai,9iM 
80,713 


Total 2,512,388  2,684.696 

-V.77,  p.  2186. 


Total 8,512,323  2,624,696 


^Report  for  Fiscal  Year  Ending  June  SO,  1904. J 

President  William  H.  Baldwin  Jr.  says  in  substance: 

General  Results.— The  results  show  an  Increase  In  gross  earn- 
ings of  $394,856,  or  6-13  p.  c;  an  increase  la  tonnage  of  10  97  p.  o. 
and  In  ton  mileage  of  2-54  p.  o.  The  frelebt  train  mileage  shows 
an  Increase  of  11'25  p.  c;  the  number  of  passengers  carried  an  In- 
crease of  454  p.  c;  the  passenger  mileage  an  Increase  of  4-79  p.  o. 
and  the  passenger  train  mileage  of  5-23  p.  o 

The  operating  expenses  show  a  large  Inorease,  $804,002,  or  16*79 
p.  c,  due  to  increased  cost  of  luel  and  other  supplies  and  increased 
freight  car  service  charges  and  advances  in  the  rates  of  wages.  The 
Issue  of  the  refunding  bonds  for  the  purpose  of  providing  additional 
facilities  also  Imposed  an  additional  charge,  in  advance  of  the  rev- 
enue that  will  be  assured  on  their  completion,  and  to  these  two  causes 
the  deficit  for  the  year  Is  due. 

Heavy  expenditures  for  Improvements  continued  throughout  the 
year,  aggregating  $2,235,129,  of  which  $2,151,003  was  charged  to 
"capital  account"  and  $84,126  to  the  extraordinary  expenditure  fund 
available  for  this  purpose  from  previous  surplus  earnings.  The 
charges  to  capital  account,  $2,151,003,  were  as  follow: 

Real  estate.  $517,219 

Portion  of  cost  of  new  100-lb.  rails 54,149 

Double  track,  Wlnfield  to  Jamaica  and  Rockaway  Junction..     78,607 

Block  signals.  Valley  Stream  to  Freeporn 5,754 

Changes  In  signals,  etc.,  in  Long  Island  Olty  yard 279,701 

Second  track.  Valley  Stream  to  Lawrence 11,199 

Account  elimination  of  grade  crossings 10.972 

New  float,  bridge,  pontoon  and  transfer  bridges  at    Long 

Island  Olty 74,560 

Third  track.  Far  Rockaway  toHammels 10,171 

Miscellaneous  Improvements  and  additions 288,303 

37  locomotives,  400  freight  cars,  30  work  ears 820,368 

ATLANTIC  A  VENDS  IMPROVEMENT.— Farther  Charges  amounting  to 
$946,841  were  made  to  capital  account  during  the  year,  being  your 
company's  proportion  of  the  cost  of  the  depression  and  elevation  of 
tracks  on  Atlantic  Ave.,  Brooklyn,  the  total  of  which  aggregated 
$1,908,027  at  the  Close  of  the  year.  Satisfactory  progress  has  been 
made  on  this  Improvement,  division  No.  2  having  been  put  In  service 
Nov.  15,  1903,  thereby  releasing  39  surface  flaRmen;  and  dirislon 
No.  3,  one  of  the  depressed  sections,  will  be  put  in  service  Oct.  1, 1904, 
thereby  releasing  23  surface  flagmen.  It  will  require  about  14  months 
to  complete  the  terminal  facilities  at  Flatbufh  Ave.,  Brooklyn.  In 
addition  to  the  amount  specified  above  as  paid  by  your  company, 
the  olty  of  New  York  has  now  practically  paid  Its  maximum  propor- 
tion of  the  coat  of  the  Atlantic  Ave.  Improvement,  $l,250,C00,  so  that 
the  balance  of  the  cost,  estimated  at  about  $1,000,000,  will  have  to  be 
borne  entirely  by  your  company. 

Refunding  Mortgage.— In  order  to  provide  for  the  proper  hand- 
ling of  local  traffic,  the  elimination  of  grade  crossings  and  the  electri- 
fication of  a  portion  of  the  system,  and  also  meet  the  large  outlay  for 
donble-traok.  yards  and  other  terminal  faculties  required  by  the 
through  traffic  to  be  exchanged  between  the  systems  oi  the  Pennsyl- 
vania and  New  York  New  Haven  &  Hartford  railroad  companies  over 
your  line,  the  creation  of  a  4  p.  c  refunding  mortgage  was  authorized 
in  the  sum  of  $45,000,000,  of  which  $26,605,000  have  been  reserved 
to  provide  for  all  underlying  liens,  and  $10,000,000  of  the  residue 
thereof  sold,  to  defray  the  cost  of  the  expenditures  above  enumerated, 
and  to  refund  the  Metropolitan  Ferry  bonds,  which  were  redeemed 
May  1st,  1903.  The  Pennsylvania  RS.  Oo.  having  guaranteed  the 
payment  of  the  principal  and  Interest  of  the  $10,030,000  of  bonds 
referred  to,  the  same  were  sold  at  a  satisfactory  price.  This  mortgage 
Is  of  the  same  authorized  amount  as,  and  practically  takes  the  place 
of,  the  unified  mortgage,  which  wa«i  too  restrleted  in  Its  scope  to  meet 
the  changed  conditions  of  the  property,  and  under  which  no  further 
Issues  of  bonds  will  be  made.  Your  board  has  authorized  the  further 
Issue  of  $2,813,000  of  refunding  bonda  in  exchange  for  a  like  namber 
of  unified  mortgage  bonds  held  In  the  treasury  agaiast  construction 
and  equipment  expenditures  heretofore  made,  and  also  the  issue  of 
$l.20u.ooo  refunding  bonds  for  the  same  amount  of  nnlfied  bonds 
hf  Id  by  outside  holders. 

Increased  Facilities.— The  steamer  Quaker  City  was  purchased 
for  use  as  an  additional  ferryboat  betweuu  Pier  13,  East  River,  New 
York,  and  Long  Island  Olty. 

Increased  freight  f aollities  have  been  provided  at  Long  Island  Citv 
at  a  cost  of  $110,000,  including  two  modern  float  bridges,  which  will 
facilitate  freight  movement  and  reduce  the  cost  of  operation.  In- 
creased facilities  have  also  been  provided  in  the  passenger  yard  at 
hat  point,  thus  relievlnfir  the  congestion  heretofore  prevailing. 

Grade  CR088I^Gs.-  Under  an  Act  of  the  Legislature  of  May  9, 1903' 
the  grade  of  the  New  York  Brooklyn  &  Manhattan  Beach  Railway 
between  Bay  Ridge  and  the  line  dividing  the  boroughs  of  Brooklyn 
and  Queens  Is  to  be  so  revised  as  to  avoid  crossings  at  grade.  One-half 
of  the  expense  is  to  be  borne  by  the  city  and  one-half  by  your  com- 
pany; but  the  maximum  amount  to  be  paid  by  the  city  is  not  to  exceed 
$2,600,000.  The  work  is  now  under  way,  and  to  June  30, 1904,  your 
company  has  expended  $8,725. 

Electrical  Equipment.— The  work  of  electrifying  your  lines  be- 
tween Flatbush  Ave.  and  Jamaica,  Jamaica  and  Belmont  Park  at 
Queens,  Jamaica  and  Metropolitan  Race  Track  at  Spriogfleld,  and 
between  Wooohaven  Junction  and  Rockaway  Park,  has  progressed 
satisfactorily,  and  It  is  expected  that  trains  will  be  operated  electric- 
ally between  those  points  in  June,  1905. 

Outlook  —A  material  rednctlon  In  the  cost  of  operation  for  ihe 
coming  year  is  expected  in  connection  with  maintenance  of  way  and 
maintenance  of  equipment,  the  roadway  and  equipment  and  the  prop- 
erty generally  beintr  in  excellent  physical  ooudttion.  With  the  com- 
pletion of  the  Improvements  already  Inaugurated,  conditions  favora- 
ble to  econoiiaioal  operation  will  obtain,  and  with  the  large  volume  of 
additional  traflSc  which  your  company  may  reasonably  be^expected  to 
handle,  satisfactory  results  should  be  obtained 

Leases,  Etc.— The  New  York  &  Rockaway  Beach  Ry.  and  the  Long 
Island  RR.,  North  Shore  Branch,  which  were  for  several  years  oper- 
ated under  temporary  arrangements,  have  been  leased  to  your  com- 
pany for  fifty  years  from  July  1,  1904. 

The  New  York  &  Rockaway  RR.,  the  entire  issue  of  whose  bonds 
was  owned  by  your  company,  was  unable  to  pay  the  principal  of 
those  bonds  at  maturity,  and  was  therefore  Jaold  under  foreclosure 
sa'e  on  May  27,  1903,  and  the  property  purchased  In  the  interest  of 
your  company  and  reorganizsd  as  the  Jamaica  &  South  Shore  RR  Co. 

Operations,  earnings,  expenses,  charges,  etc. ,  have  been  as 
followe: 

operations,  earnings,  etc. 

1903-04.     .   1902-03.         1901-02.  1900-01. 

Mlle6ofro'dJune30         392                 892                396  880 

Operations  - 

No.rev.pass.carried.   18,348,422    17,552,060    16,611,102  14,520,218 

No. rev. pass  car. Im. 264,739,967  252,626,924  240.683,822  198,793.«9l 

Rate  per  paPB.perm.   1-440  cts.       1-422  cts.       1-413  cts  1-329  cts. 

Tons  rev.  fr'ght  car.     2,33.'',448      2,104,598       l,94^,Srv4  1,642,937 

do        do        1  mile  67,082,658    5.^,66$>,424    80,«59,781  42,28^.092 

Rate  per  ton  rer  m.  3-J70  cts.      8205  cts.      3-168  cts.  S-2h7  cts. 

Av.  train  load  (tons)           11905       l«9-l«           lVO-38  110.^3 

Earn,  per frt.tr'nm.             $401         $4-14             $3-80  $3-62 

Earn.perpaaa.tr.  m.      97-5  ota.       96-8  cts.       948  cts.  87-7  cts. 

Qroaa  earns,  per  m,.        $17,449         $16,441         $14,858  $i3,tf06 
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Sarnino*— 

PtkHHXiiKer 

FrtlKlii 

MhII,  ezpreaa  &  mis. 

Total 

Kspenie*  — 
Malut  wity  <k  Btraot. 
Malnt  of  tqalpmnnt 
Ouudaot.  UAuap'n.. 
General 

Total 

P.o.op.^xp  to  earnR. 

Net  eurnlugs 

Net  from  rerrles.Ao. 
Int.  on  iDveatB,  &o.. 

Tot.  Tiet  Income. 
Dtduct- 
Intereet  on  bonds... 
Kent. of  leased  Hues. 

Taxea 

Mteoellaneou-^ 

Int.  on  notes,  etc.. 


190304. 

i 
3, 842, 'lie 

1,070,040 


1902-03. 

9 
3,^»2,9U 
1,784,0^6 
1,064.322 


1901-02. 

$ 
8,401.2V8 
l,e0ft,975 
87'<,404 


1900-01. 

2,fl4',184 

1,3S1,4«< 

8^9.080 


(i,e8&.8l8       6,440,992       b,'>8}fi07      4,862,347 


918,86.^ 

724,889 

8,767,910 

18.'«,%07 

.■},^91,971 

(81v(0) 
1,243,877 
143.209 
158,322 


735,8^9 

592,^92 

3,i»l,l«2 

1U8.335 

4,787.968 

(74-34) 

1, 663,024 
199,936 
137,128 


710,697 

&8S,234 

2,724,759 

140,860 

4.111,5.'50 

(«9-8«) 
l,772.0i7 
226,104 
106,584 


621,073 

467,352 

2,29>',«>a7 

129,653 

3.516,705 

(72-3) 

1,845,«542 
140,009 
145,901 


1,645,408       1,990,087      2,104,745       1,631,552 


1.168,269 

401,058 

213.835 

2.2H7 

85,167 


967,068 

442,851 

239,515 

3,381 

31,683 


860,613 

484,^9') 

2lO,'*32 

4.749 


837,280 

322,«00 

25>',70C) 

16,402 


Total 1,820.613       1,684,499       1,560,489       1,435,743 

Balance def.275,205  Bur.305.583  •ur.544,256  8ur.l93,809 

GENERAL  li.'^LANOE  SHEET  ,]  ONE  30. 


A$tetg- 

Road  and  equipment 

Atlantic  Ave.  Improve'C. 

Leasehold  estates 

Ferry  property 

Exp.  river  &  bar.  eqaip.. 
Railroad  &  other  stock'* 

and  bonds 

Real  estate  mortgages. . . 

Gash  on  band 

Agents.  lDdiv!daal8,  eto.. 
Materials  and  supplies.. 

Bills  receivable 

Advances 

Mlsoellaneoaet 

Prolit  and  loss 


1904. 

$ 

29,722,439 

1,908,027 

5,«38,000 

2,744.000 

237,309 

5,612.303 

226.488 
2,946,639 
560,364 
588,570 
88H,955 
617,075 
165.829 
1,768,684 


1903.  1902  1901 

27.571,486  26,335,261  25,511,569 

9S1,186  

5,«38,0J0    6,448.000    6.448,0  lO 

2.744,0C0     2,741,000     2,744,000 

237,309   237,3J9   186,410 


5,764,663 

246,488 
152,377 
824,679 
i33.273 
1,';23,750 
558,061 
150,800 
813,887 


2,994.213 
226,188 
174,867 
516,615 
293, '^92 
630.250 
727.751 
92.187 
918,515 


2,791,970 
206.488 
179,191 
310,194 
224,719 
610.2=^0 
273.097 
82.907 
907,460 


Total  assets.. 
Lia'.ilUies  - 

Capital  stock 12 

Bonds(Bee  Kt.&Ind.Sec.)  34 
Seo'a  leasehold  estates..  4 

Bills  payab.e 

Real  estate  mortgage 

Interest  and  rentals 

Pay-rolls  and  voachers.. 
Extraor'y  expend,  fund. 
Mlscelianeoas  and  taxes. 


...53,615,683  47.249,908  42,338,778  40,478,247 


,000.000  12,000,000 
,777,703  25,496,203 
138,000  4,13w,003 
160,000  8,465,990 
971,088  458.738 
446.540  314,183 
740,163        721,937 

84,126 

382,190   577,726 


12,000,000 

21,910.703 

4,943,000 

360,000 

448.738 

259,219 

1,125.14' 

5-i3,240 

703,732 


12,000,000 
21,21'','?03 
4,s*48,OOJ 
695,000 
2S1,238 
2^0,2i^l 
385,883 
195.809 
511, 82i 

Total  liabilities 58,615.683  47,249,908  42,338,778  40,478,247 

—V.  79,  p.  2147,  1266. 

Indiana  Illinois  &  loTra  Railroad. 
C Report  for  Fiscal   Year  Eading  June  30,  1904 J 

President  W.  H,  Newman  says  :  ■• 

As  compared  with  prevloae  year,  freight  earnings  decreased  9  38  p. 
0.,  dne  to  decrease  In  through  traffli*.  ptrtloularly  v?^e8t-bound  manu- 
faotared  products.  Passenger  earnings  increased  3  12  p.  c;  miscel- 
laneons  earnings  Increased  64'19  p.  c,  mostly  from  receipts  from 
rentals  of  locomotives.  Expenses  for  malntenanoe  of  way  and  strac 
lures  include  extraordinary  items  of  $28,320,  partial  coat  of  new  plate 
girder  bridge  over  the  Kankakee  River  at  Kankakee,  and  $10,116, 
cost  of  replacing  Vermillion  River  bridge  wnich  was  destroyed  by 
cyclone  in  Jaly.  1903. 

The  equipment  has  been  maintained  In  good  condition,  but  at 
greater  cost  than  last  year,  owing  to  Increase  in  wages  and  price  of 
naaterlals.  The  expense  of  conducting  transportation  Increased  $12,- 
350.  mainly  due  to  increases  In  wages  and  price  of  coal.  The  cost  of 
road  was  increased  $30,983  by  additions  and  betterments,  mostly 
additional  side  tracks,  fuel  stations  and  stockyards. 

On  May  1,  1904,  the  OhlcaKO  Milwaukee  &  8c.  Paul  Ry.  oommencel 
to  operate  their  trains  over  the  tracks  of  this  company  between  Sea- 
tonvlUe  and  MoNabb,  In  aooordaaoe  with  agreement  mentioned  In  last 
year's  report. 

8tatiatic8. —  Oper&tions,  earnings,  charges,  etc.,  have  been 
as  follows : 

OFBBATIOM8,  EABNINOS,  EXPENSES  AND  OHAEQES. 

1903  04.         1902-03.         1901  02.  1900  01. 

Aver,  miles  operated        250                 253                 252  266 

Operations— 

Tods  hauled  (rev.)..      1,817,207       1,987,279       2.143.861  1,685.778 

do       do  1  m.(rev.)217,2l2,''35  242,346,220  255.061.039  184.318.145 

Av.  rate  p.  ton  p.  m.     0'660  ots.       0*643  ots.       0  cJ02  ots.  0-683  ccs 

Paas.  oarrlel  (rev.).         246,000          229.965          218,248  214.634 

Pass.oarrledlmtle.      7,336,405      6,318,841      6,989,918  6,42-;.685 

Rate  p.  pass  p.  mile      1746  ots.       1-965  cts.       1-672  cts.  1-C21  cts. 

Earnings  -                               $                   8                   $  $ 

Freight 1,412,805    1,558,975    l,53t,496  1,258,85'^ 

Pastenger , 128,065       124,190       118,839  105,400 

Mall,  express  and  miscel.      89,454         61,637         49,482  62,503 


Total  earnlnga 1,680,324 

Expenses — 

Malut.  of  way  and  struct.  32  -1.703 

MalDt'nce  (if  eqaipment..  190,926 

Conducting  transportat'u.  680,891 

General  expentoi 50,698 

Taxes 63,174 


1,747,802    1,700,817    1,416,255 


Total  expenses ...1.313,894 

P.  c.  of  expenses  to  earna.    <80  59) 
Net  earnings 316,430 


329,484 

160,S32 

668,010 

50,083 

57,730 

1.265,669 
(7241) 
482,133 


230,t6=i 

133.202 

746.'*87 

52,180 

62,59  4 


158.459 
95,635 

562,3ti8 
53.16  i 
52,494 


1.225.418        922,060 
(720S)         (65-10) 
476,400        494,194 


INCOME  ACCOUNT. 

190S-O4. 

Net  earnings $316,430 

Charges— 

Intereat  on  bonds $194,000 

Rsnials 20,000 

Miscellaneous 315 

Dividends (2%)  100,000  (4%)200.000  (4%)200',000 

Total $314,315         $414,134         $407,785 

Sarplua  for  year >2,H5  $67,993  $67,616 


1902-03. 

$162,133 

$194,000 
2)000 
134 


1901-02. 
$475,400 

$184,783 
20,000 
3.001 
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A$teU  — 

Hoa'l.  eqalp. 


KIkliarltixtenilon 

Landa 

Muter,  it.  Duppllei. 
Cuoh.  lucl.  f<ir  lut. 
Iluu  from  MK<-iit«.. 
Accis.  CDlleoiiblo. 

SlockD  owfiL-d 

MUcellaQouuH 

Total 

-V.7«,  p.  I6ii. 


not.  1003. 

I  t 

etc..  10,36  >.«a«  10.339.201 


1004 
LiabUUU*-  I 

CaplUl  stock 6.000  0)0 


HAbH     Uotids l.HMi.O  0 

a.'i.'^&l  <  Irii.  dU(;.  unpaid..  U7,i  80 
l.'Jl.S*a«  I  Traffic  bulancef...  K7.H7I 
3-'K,ll4  ,  And.  pay-rolla.eic.  I'-UM'H 
m.bii  I  Miicel.  Hcet.  pay..  HtMbU 
Ho.T.-V  1  axe--,  uol  doe  ..  lb.H-iH 
8.0U0  '  Bllli  parable  ...  100.000 
I  lucjiiieaocouDt...  ebl.ltO 


1003. 
eooij.ooo 

«.>!MI0O0 

yTMo 

06.(<44 
I»«.1H5 

»i.7e3 

16.2M 


688.026 


11,11H.6M  11,037.451  I  Total  11. 118.«58  11.087.161 

Maine  Central  Kaiiroad. 

^Report  for  Fucal  Year  Ending  June  SO,  1904. J 

President  Lnoias  Tattle  in  the  repjrt  issued  some  time 
since  says  in  Htibs^ancH  : 

Okkeral  Results —Th'!  gross  earnings  Increased  during  the  year 
$257,137.  There  W48  UD  increase  In  operating  expenses  of  $219,277, 
of  which  .$1"0  3  M  waH  due  to  general  advances  in  waees.  -The  more 
Important  items  incladed  in  operating  expenses  for  maintenance  were : 
3,515  tons  of  nnw  rails  laid  In  main  track  and  2.242  t  msof  re  lay  ralla 
in  brAUChes  and  sidings.  $58,738;  raising  and  baliastluK  62  82  miles  of 
track,  $4iJ.539;  repairs  of  roaibed  and  track.  Inc  U'llng  12  73  mllea 
new  sldlngB,  $^29,|J*2•,  2S6.5y/  cross  and  switch  tle»  laid,  $82,713; 
repairs  and  renewals  of  bridges.  InolndinK  975  fee' of  new8t<eel  bridges, 
$70,132 ;  repairs  of  fences,  including  28  36  miles  rebuilt,  $14, -"Se  ;  re- 
pairs of  locoiuotives  an)  cars  $142,332  ;  repairs  of  marine  eqalpoient, 
$23,756  ;  n«w  equipment.  $740,237. 

New  Rkpaik  shops.— The  work  of  replacing  the  company's  car  and 
engine  repair  sh  ps  at  Thompfoa'a  Point,  Portlaud,  ila-.ne,  which 
Were  destroyed  by  tire  In  April,  1903,  has  progr^s^ed  sttisfactorlly. 
The  insurance  money  and  the  appropriation  referred  to  In  the  laat 
annual  report  have  been  expended,  and  an  additional  appropriation  of 
$75,0C0  has  been  included  in  the  year's  operatint;  expens  -s  la  order  to 
complete  the  works  and  to  equip  them  with  modern  machinery  and 
tools  The  capacity  of  these  shops  is  much  greater  than  that  of  the 
old  plant. 

Capital  ACCOUNTS. -No  additions  have  been  made  to  the  construc- 
tion and  equipment  accounts  during  the  year.  The  cost  of  all  addi- 
tions and  Ituprovementa,  lnolndlng:4  new  station  buildings,  new  engine 
house,  new  freight  house,  4  new  coal  shedB.  etc.,  have  been  Included 
In  operating  expense  account.  No  changes  have  been  made  In  the 
capital  stock  and  funded  debt. 

Puhchase  of  Washington  CocNTr  Railway,— The  purchase  of  the 
entire  capital  stock  or  the  Washington  Coanty  Ry.  Co.  was  consum- 
mated as  of  Jin.  let,  1904.  By  the  term^  of  purohas*)  the  Miklne 
Central  RR.  Co.  guarantees  the  payment  of  the  $  2,500,000  of  S^a  p.  c. 
bonds,  principal  and  interest,  as  the  same  shall  fall  du-,  and  as  lis  full 
compensation  therefor,  the  owners  have  delivered  to  xhe  Maine  Csntral 
all  of  said  $2,5O0,000  of  capital  stock,  together  with  $^50,00J  of  said 
mortgage  bonds. 

The  Washington  County  Ry.  Is  operated  as  a  separate  organl/.atlon, 
and  from  the  date  of  foreclosure  sale  Deo  17.  19i>3,  to  June  30,  19  )4, 
(the  lean  months  of  Its  fiscal  year),  produced  a  balance  of  $37,431 
above  operating  and  maintenance  expenses  applloible  to  -be  payment 
of  the  tlist  half-yearly  Interest  upon  Its  bonds,  leavlag  a  deflaitof  only 
$6,319  to  be  ea-ned  subsequently  or  supplied  by  your  company.  This 
result  Is  satisfactory  evidence  that  the  uroperty  will  bo  able  to  main- 
tain Itself  and  will  la  the  near  future  become  not  only  increasingly 
important  as  a  traili.j  feeder,  but  a  valuable  addition  to  your  treasury 
assets 

Statistics, — The  earnings,  expenses  and  charges  have  been 
compiled  for  the  Cheonicle  as  follows: 


eabnings  and  expenses. 


1903-04. 

Miles  oper.  Jane  30.  816 

Operations— 

So.  tons  car'd  (rev.)  4,4^4,79t 

do    1  mile  (rev.)363,389,937 

Rey.trainload(ton8)  252-66 

Av. rate  p.tonp  mile  1-09  cts. 

Total  pass. carried..  3,240,1^1 

do       do  1  mile.  115,966,451 

Passengers  per  train  55-84 

\.y.  rate  p.  pass.  p.m.  2*03  cts. 

Eartiingsjrom—  $ 

Passengers 2,401.042 

Freight 4,045.094 

Express  and  mails..  327,425 


190203. 
816 

4,244.227 

841,087,600 

234-18 

1'13  ots. 

3,083,601 

111,961,235 

54-24 

2-05  ots. 

$ 

2,338.688 

3,893,778 

308.694 


1901-02. 
816 

4,049,412 

330,460,107 

22619 

1-11  cts. 

2,871,398 

104,882.565 

52  86 

207  cto. 

$ 

2.217.071 

8,6-<9,242 

287,99i 


1900-01. 
816 

3.740,709 

299,114,181 

211-85 

1-15  Cts. 

2.633.331 

97,934, -^28 

60  24 

2  16  ots. 

$ 

3,137.163 

3,426.934 

262,304 


Total 

Operating  expensea- 
Qen'l  expenses,  etc. 
Gen  exp  of  transp'n 
Pass,  transp'n  exp  . 
Freight  transp.  exp. 
Motive  power  exp.. 
Maintenance  of  cars 
Main,  wav  &  structs. 

New  eqaipment 

Safety  appliances... 
Taxes 


6,778,561       6,541.160      6,194,305       5,826,401 


209,200 
286,730 
382,922 
594,499 

1,520,234 
276,307 

1,091,114 
740,237 


180,833 
245,218 
377,083 
587,725 

1,433.293 
262,729 

1,153.466 
641,920 


181,176 
243.794 
365,978 
590,614 

1,199.662 
25  .'.049 

1,081,192 
637,796 


240,000 


226.590  216,878 


181.557 
280,932 
346,667 
512,620 

1,073,938 
213,868 

1,206.895 

114,9^8 

26.034 

197,315 


Total 5,341.543 

Net  earnings 1,43^.018 

Other  income 218,061 


5,108,857 

1,432,303 

193,324 


4,769,139      4,159,634 

1,425,166       1,666,717 

153.857  134.535 


Total 1,650,079 

Deduct- 

Interest 643,110 

Rents 515,876 

Dividends (7)34»,348 

Sinking  fund 29,440 

Kqox.  &  St.  L  stock 

charged  olT 


Total . 
Surplus.., 


1,625,627       1,579,023       1,801,252 


643,110 

545,876 

(6)2»8,675 

29,410 


643,110 

54^.876 

(6)298.566 

29,440 


604.222 

592,922 

(6)298.564 

29,440 


1,566.774 
83,305 


1,517.001 
108.626 


1,518,992       1 
62,031 


200,000 

,725.188 
76.114 
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Asaeti— 

Construction  and 
equipment 

Stocks  and  bonds. 

Cash 

Notes  recelvaole.. 

HatorlaUand  sup- 
plies— 

Anents  &cond  t'rs 

Truffle  balances... 

Companies  and  in- 
dividuals  

Sinking  funds 

Other  Items 


li)l>4. 


19U3. 
t 


17,1S0,487  17,180.437 

68S.47(i  -28 -.478 

5K3,00-  ;<;«.9S3 

1.201  S18  l,05«,H2cl 

767.3S2  T-tX.BlS 

10>'.057  ISH.SOe 

2~i»MVZ  ^72,6M 


186,555 
8JS.128 
8U.l»4 


110.3:6 

743.C35 

33,2 :» 


'      LiabUititi- 

Stock(Rv.*l.Sec)  4. 
I  B<l8.(RY.,ltI.Sec.)12 

Cuirent  liabilities. 
'  Aud.  vouch  ,  etc  .. 

Int.,  rents,  taxes, 
'  etc..  not  due  ... 
I  Sundry  lease  acct. 
j  Injury  fund 

S  DkiuK  funds.  ... 
i  Uqulpmeut  acct.. . 

Improvem't  aec; . . 

Continnent  fund.. 

Other  Hcc  muts 

Wash.Co.bds.guar. 

Front  and  1  jss 


1904. 
t 

0.-8.00) 
.4P2.1H8 
890,«17 
462,430 

3^8.715 
104.931 
100.000 
803.12-* 
e»<'.W  0 
283.-,'09 
•263,964 
109.961 
250.„00 
283.115 


1903. 
$ 

4,988,000 

llJ.4-<2.lt<2 

402.944 

SJ1.106 

SS6.634 
10I.H34 
6S,S32 
743.086 
493.796 
371.306 
170.659 
179.917 


286.091 


Total , 

—V.  79,  p.  13ii8. 


21.679,«89  20.987,943  i 


Total. 


..21.679,289  20.937.948 


A^^?  T  th\^f»    V/wa^Ava.  «&»■«     v» 


{'Report  for  Fiscal  Year  Ending  Jane  30,  1904.J 

Vice-Presideni;  and  General  Manager  Danaway  says  in 
substance  : 

OENEKAL  REBULT8-The  physical  condition  of  the  property  has  been 
lully  maintained,  notwithstanding  the  fact  that  it  euff^r^d  severely  by 
heavy  rains  and  washouts  during  Februarv  and  March,  1934.  The 
severe  Btorms  caused  almost  complete  cessation  of  operatic  a  fo:  soma 
fifteen  days,  leaving  the  country  roads  beyond  the  terminus.  ut>on 
which  we  are  dependent  for  a  large  portion  of  oartrafflo,  in  an  Impass- 
ible condition  for  a  more  extended  period.  The  equipment  of  the  road 
has  been  Improved.  LOn  June  30,  1904,  the  o i)mpany  owned  7  loco- 
motives, decrease  1;  pasfenger  cars,  8,  decrease  2;  freight  oars,  85, 
increase  11;  service  oars,  2  J,  Increase  1].  The  weiKht  capacity  of  the 
freight  cars  is  being  iuoreased  from  40,000  lbs.  to  50,000  lbs. 

Bonds  to  rhe  am- unt  of  $7,000  were  purchased  by  the  trustee  for 
account  of  sinking  fund  and  duly  canceled. 

POKCHASK  OP  SiBRBA  Vallets  RT.-Thls  Company,  some  time  since, 
obtained  control  of  the  Sierra  Valleys  Ry.  (3  ft.  gauge),  which  road 
oonnectB  with  the  Nevada-Oalifornla-Oregon  Ry.  at  Plumas  Junction 
and  extends  through  Beokwlth  Pass,  westerly  37  miles,  through  the 
towns  of  Beckwlth  and  Ciairville  to  Mohawk.  Advances  were  made  to 
the  Sierra  Valleys  Ry.  Co.  amounting  ar,  present  to  $217,584,  which 
amount  was  used  in  payingoflf  loans  and  Hens  on  the  property,  making 
Improvements  and  for  the  construction  of  the  extension  of  some  7 
miles  of  road  from  OlalrvlUe  to  Mohawk,  into  the  dense  timber  region 
of  Pi  urn  as  County.  Cal.  While  the  Sierra  Valleys  Ry.  is  operated 
Independently,  lr,s  control  makes  It  an  important  feeder  of  passenger 
and  freight  trafflo  for  this  company. 

Extension  SuoaESTED  —  Owing  to  the  uncertainty  of  teaming 
between  Madeline,  our  northern  terminus,  and  the  point  of  origin  or 
ultimate  deatlnation  of  the  greater  part  of  our  traffic  als  >  in  order  to 
mpet  competition  through  other  avenues  Into  our  territory,  and  for 
other  obvious  reasons,  an  extension  of  the  Nevada-Oalifornla-Oregon 
Ry.  from  Madeline  to  Altarae,  40  miles,  is  earnestly  recommended. 

Of  the  40,280  tons  carried  last  year,  live  stock  f  arniahed 
13,335  tons  and  Inmber  and  cord  wood  17,608  tons. 
Statistics,— OpeT&tionB,  earnings,  etc.,  have  been  as  follows: 

OPERATIONS,  BABNINGS,  ETC. 

n«,rntir>n»-  1903-01.     190203.  190102.  190001. 

TOM  carried 40,280       42,209  40,334        42,688 

do  1  mile 3,187.409  2,914.389  2,565.949  2.702.476 

Rev.  per  ton  per  mile  (mUls).    3-956         4-562  V?'^A,      *"^q^«iq 

Passengers  carried 14.280       12.615  11,551         8,619 

^      do  do     1  mile 930,973     867.562  748,890     546,414 

Rev.  per  pass,  per  mile  (mlllB)    5-038  4799  4-440       5009 

Fi^fKht""*"       $126,084  8132,960  $108,643  $108,421 

Passenger.'.'.".. ...'. 46.902        41.630       33,023        27,371 

Mall,  express  and  mlsoel  ....      21,849       21,707       17,728       15,888 


Total  earnings 

Expenses— 

Malnt.  of  way  and  structures  $21,337  $18,951 

Maintenance  of  equipment...  19.824  21,166 

Conducting  transportation..  51,654  50,762 

General  expenses 17,485  14,170 


..  fl94,835  $196,297   $159,394  $151,680 
$21,337 


$29,257 
14,378 
44,549 
15,394 


$22,340 
13,715 
45,177 
14,890 


leaseholds,  58  gas  wells,  3«  miles  01    i-.«  in.  ana  la^  muos  uo.  ao-iu.    , 
main  line.  _, 

The  underlying  companies  own  distributing  systems  and  are  now 
supplying  gas  through  meters  to  44.200  consumers  in  Warren  and 
Bradford,  Pa.,  and  In  38  cities  and  towns  in  Ohio,  having  a  population 
of  250,000.  They  are  also  delivering  at  the  elty  limits  and  supplying 
gas  to  5,956  consumert",  on  a  favorable  percentage,  through  distrib- 
uting systems  owned  by  other  companies  in  the  following  cities  in 
Ohio;  Sandusky.  Delaware,  Mt.  Vernon,  Nelsonville  and  Granville.  In 
addition  they  are  sellln?  and  delivering  gas  to  other  companies  at  a 
central  point  in  the  field,  receiving: therefore  $116,262  the  pasc  year. 

Gas  Supply.— At  present  three  sources  of  supply  are  relied  on,  viz.: 

(1)  The  Sugar  Grove  Field,  located  in  F*irfl3ld  and  H  >ckiag  coun- 
ties. Ohio.  Has  been  In  use  for  a  number  of  years  Its  limits  are  be- 
ing extendad  somswhat  from  ye*r  to  year  and  considerable  new  drill- 
ing Is  being  done.    It  will  produce  large  quantities  of   gas    for  many 

(2)  Homer  field,  located  in  Lincoln  and  Knox  oountie?.  Ohio;  is 
new  It  being  but  a  little  over  two  years  since  It  was  first  utllizad  Oom- 
para'tlvely  lit  le  g-»8  has  been  drawa  frim  It.  In  exteat  it  is  one  of 
the  largest  known  fields,  being  already  developed  over  an  area  16 
miles  in  length  and  15  miles  wide,  and  18  not  yet  dettied.  Thu  aver- 
age wells  of  the  field  have  a  volume  of  2,503,000  to  3  005.000  cubic 
feet  This  company,  through  its  underlying  company,  the  Logan 
Natural  Gas  &  Fuel  Co.,  has  over  80,000  acres  of  leases  1q  and  sur- 
rounding this  field,  and  95  completed  gas  wells  there  in. 

(<)  The  Lewis  and  Harris  )n  counties,  West  Virginia,  field,  is  very 
important.  The  Reserv^o  Gas  Oi)  holds  .-13. 8tJ3  acres  of  leaseholds  In 
the  field  and  58  completed  wells.  The  wells  are  phenomenal  for  their 
ereat  volume  and  high  rook  pressure.  The  completed  wells  aggregate 
a  daily  open  fl)W  capacity  of  approximately  375,030.000  cubic  feet. 
No  gas  whatever  his  been  taken  from  this  field,  aad  from  present  In- 
dications it  can  be  held  as  a  reserve  for  several  years  before  it  vrlU  be 
necessary  to  use  it.  ^..        ^i        .  t   „„.„ 

Earnings.  -The  earnings  for  the  seven  months  ending  Aug.  i  were 
approximate' y  $1,400,000.  A  conservative  esDimate  for  the  calendar 
year  1904  indicates: 

Gross  earnings  of  about .............$2,250,000 

All  expenses,  including  drilling,  lease,  rentals,  etc.,  will  not 

exceed 720.000 

Net  earnings ^^'^iS'nnn 

Interest  on  bonds lao.uou 

Balance  available  for  retirement  of  bonds $1,350,000 

The  business  being  In  its  infancy,  there  will  be  a  large  Increase  in 
the  number  of  consumers  and  a  corresponding  Increase  in  earnings. 

The  company's  pipe  line  starts  in  Lewis  and  Harrison  coun- 
ties, West  "Va.,  and  crosses  the  Oaio  River  between  Parkers- 
burg  and  Marietta,  runs  through  the  Sugar  Qrove  field  in 
Fair6eid  Co. ,  Ohio,  and  thence  almost  directly  north  through 
the^  Homer  field  in  Licking  County,  Ohio,  to  Lake  Erie, 
with  branches  supplying  over  50  towns  in  Central  Ohio.  The 
pipe  line  and  all  its  branches  are  laid  "in  the  most  approved 
manner,"  and  comprise  about  1,700  miles  of  pipe.  Compare 
report  in  V.  78,  p.  986.— V.  79,  p.  1334,  1026. 


Total  expenses $113,100  $105,049  $103,579  $96,122 

Netearnings $81,735  $91.24,8  $55,815  $55,563 

Dtditci; -Interest $i6.067  $27,660  *24,961       

Taxes 6,065  ft,38">  5,221       

Sinking  fund 6.290         4,870      

Total $38,422  $37,855 

Balance,  surplus $43,313  $63,393 


$30,182 
$25,633 
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1904.  1803. 

$  $ 

2,799.273  2.812.981 

103,000  103,000 

700  700 

24,116  16,491 

2,562  2.ri2J 

30,861  24,01« 


3,326 

817,684 

8,759 

3,897 

30,000 


2,972 

205,615 

6,852 

789 


Liabilities— 

Sto  'k.  common 1 

Slock,  preferred 

Bonds 

Accrued  interest 

VoucDers 

Pay-rolls 

Unclaimed  wages. . . . 

Hospital  fund 

Net  traffic  balances. 

Moran  Bros 

Profit  and  loss 


1904. 
% 

,450,000  1, 

750,000 

622.000 

4..S25 

10,004 

5,096 

1,750 

22.72  i 

2C0.937 

166,045 


1903. 
$ 

,450.000 

750.0  0 

62tf,00  ' 

4,3H3 

6.073 

5,007 

497 

1.394 

19.939 

19W.144 

110,580 


Total...: 3,282,878  3,175,0  8 


Assets- 
Property  account. . . 

Bonds  owned 

Stocks  owned 

(Cashier 

Due  from  agents  — 
Individuals  and  oos. 
U.  S.  Goveroment  - 

P.  O.  Depurtment.. 
Sierra  Valley  Ry.  Co 
Material  accounts... 

Miscellaneous 

Surplus  account...  . 

Total 3.822,878  3,175,018 

-V.  79,  p.  24S6. 

Union  Natnral  Gas  Corporation. 

fOfflcial  Statement  of  Sept.  1,  190k) 
J.  L.  D.  Speer  &  Co.  of  Pittsburgh,  Pa.,  are  plac- 
ing 11,503,010  of  th4  company's  $3,00n,000  collateral  trust 
6  p.  c.  gold  bonds  at  101  and  interest.  These  bonds  mature 
$300,001)  Sept,  1  eacb  yew  from  19)7  to  1916,  both  inclu-ive; 
interest  MAr.  1  and  Sept.  1;  both  payable  in  gold  without  de- 
duction for  any  tax,  Coupon  bonds,  $1,000  each,  bearing  in- 
terest from  Sept.  1,  19iJ4,  registrable  at;  the  Cjlontal  Trust 
Co.  of  Pittsburgh,  Pa.,  trustee. 

President  T.  N.  Barnsdall,  writing  Sept.   1,   1934,  says  in 
substance: 

Assets. -Corporation  organized  May  2i,  1902,  uader  the  laws  of 
Delaware,  with  $9,000,000  authorlzad capital  stock,  and  aoqalred: 

Xn  M  M,  1902— Entire  Stock. 
(Properties  then  Ini^entoried    at  $5,- 

HOO.OOO.) 
Logan  Natural  Uiis  &  Fuel  Co  , 
Buckeye  lias  Co.. 
Newurk  Naiuriil  Gas  &  Fuel  Co., 
Ath(;ii8  Gaslight  «  Electric  Co., 
Manufaciurers'  Oas  Co.. 
Warren  &  ChautauquaOas  Cj. 


Since.  Purchited- Entire  Stock. 
Citizens'  Gaslight  &  Coke  Co.  of  Find- 
lay.  O. 
citizens' Oas  &  Kleclrlc  Co.  ot  Elyrla 
and  Lorain,  O, 

50  J),  c.  of  Slock,  less  One  Share. 
( Rest  owned  by  Standard  Oil  interest.) 
Ueserve  Gas  Co.  of  West  Virginia. 
Conn-fCtlnK  Gas  Co.  of  Ohio. 
The  companlea  owned  have  largely  Increased  their  holdings  in  the 
Homer,  O.,  gas  field;  constracted  new  dl«trlbatln«  sratems  in  a  num- 
ber of  cities  and  towna;    Increasing  their  domestic  consumers  over 
28,000.  and  extending  their  lines  to  take  care  of  the  Increasing  busi- 
nesr'.    Total  Investment  Jnne  30,  1904,  $12,056,011,  Tiz  : 

Riectrlo  Dlants    |U9.39t 

steam  plant,  Elyrla 40,481 

Materials 10/,S1I6 


Main  lines |4,204.20H 

Field  lines,  wells,  leases,  to.  4,7<:0,(i77 

All  towns  a. d  cities  2.720,c21 

Undlstrlbnted  material    ....      109,63^ 


OfUce  furniture. 


3,132 


The  investment  above  mentioned  consists  of: 


435-90  acres  In  fee  simple; 
145.8.'>0      aores  In  leaseholds; 
249      gas  wells; 


6403g  miles  main  lines; 
214^  miles  field  lines; 
747     miles  city  lines. 


Also  41,200  meters  and  house  connections,  and  Sugar  Grove  pump- 
ing station;  also  50  p.  o.  (leas  one  share)  of    the  property  of  the  Re- 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Ry.— Z).vidend.— The  directors 
have  declared  a  dividend  of  5  p.  c.  on  "A"  preference  6  p.  c. 
shares,  payable  this  month,  making  9  p.  c.  paid  during  year 
on  account  of  arrears,  as  against  10  p.  c.  paid  during  1903. 
The  present  distribution  discharges  the  accumulated  divi- 
dends up  to  June  30, 1904,  on  the  £964,570  stock  subject  to 
Act  of  1888;  oa  the  remainder  of  the  issue  (£11,5j0)  to 
March  31,  1904.-V.  79,  p.  2585,  901. 

Anaoostia  &  Potomac  River  RR.  Co.— Borai«.— See  Wash- 
ington Railway  &  Electric  Co.  below.— V.  68,  p,  773. 

Baltimore  &  Ohio  RR.— Holdings  of  Reading  Stock.— 
Comptirison  of  the  reports  for  tbe  fiscal  years  1908-04  and 
1932-03  shows  that  the  company  has  increased  its  holdings  of 
ReadlDg  stock  as  follows  : 

. Holdings  Jnne  30 —  n  Total 

mats  of  Slock—  1904.  1903.  Issued. 

Common  $13,952,500       $7,500,000  $70.00o,oOO 

First  preferred 6,065,000         6,06.'S.O00  28.000,000 

Second  preferred 14,265,000       13,990,000  42,000.000 

Total $84,282,500     $27,555,000         $140,000,000 

The  Lake  Shore  &  Michigan  Southern  Ry.  Co.  on  Jan.  1, 
1904,  owned  the  same  amounts  as  the  B.  &  O,  owned  on 
Juae  30,  1904. -V.  79,  p.  2471,  2454, 

Boston  &  Worcester  Electric  Companies.— iVei«  Stock— 
Application  has  been  made  to  the  Boston  Stock  Exchange  to 
list  24,936  shares  of  preferred  and  25,514  shares  of  common 
8tock.~V.  79,  p.  2454,  2204. 

Boston  &  Worcester  (Mass.)  Street  R^.-Sale  of  Bonds.— 
The  compiny's  $160,U00  i}4  per  cent  20-year  first  mortgage 
boods  recently  authoriz'^d  have  been  awarded  to  E,  H.  Gay 
&  Co.-V.  79,  p.  2454,  2084, 

Bnffctlo  Southern  Ry.— Mortgage.— The  New  York  State 
R  iilroHd  Commission  has  authorized  the  making  of  a  mort- 
gage for  1^,000.000,  with  the  proviso  that  only  $1,000,000  of 
the  bonds  shall  be  Issued  without  further  action  by  the  Com- 
mission.—V.  79,  p.  2146. 

Canada  Atlantic  Rj.— Earnings.— Ttie  company  reports  as 
follows  for  the  years  ending  June  30  : 
Fitcal  Gross  Ojf'r.  exp.  Net         Net,  barges  <t       Total 

year.—         earninas.        <t  taxes.       earnings.  Lakesicatn's.       »*«'  „ 
19  •3-04. ...$1,761,300    $1,337,689    $423,611        $J5.ft^3        »4fl.9.134 
1902-03....    1908,Oi6       1,216,935       691.090  9,4.50  100,^4.0 

1901-02  ...    1.816,947      1.247.925       669,022  31,401  600,423 

—v.  79,  p.  2454  1641. 

Canadian  Paclflc  Ry.— Leased  Line  Bonds.— St^f^  Tilson- 
bur^  Latee  Erie  &  Pacitt  •-  Ry.  Co.  below  —V.  79,  p,  2"i87, 2146. 

Central  New  England  Ry.—Op(rations-8«>e  New  York 
New  Haven  &  Hartford  RR.  below.— V.  78,  p.  768. 
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Ceotral  BB.  of  New  Jertej.— Rights  Under  Lease.— B^e 
Lehigh  Coal  &  Navigation  under  "Indnstriala"  below.  — V. 
7»,  p.  1836,  1264. 

Chlcsgo  A  Eastern  Illfnoig  RB.— Catted  Bonds.— Indiana 
Block  Coal  RR.  bonds  Noe.  132.  162  and  164,  for  $'500  each, 
and  Noe.  59,  88  and  89,  for  $1,000  each,  will  be  paid  upon 
presentation  at  the  FHrmnre'  Loan  &  Trust  Co.,  New  York, 
Intereet  ceaeing  Jan.  1.— V.  79,  p.  1951,  1831. 

Chicago  General  Rj.— Sale,— Sae  Southern  Street  Ry. 
below.— V.  79,  p.  2084. 

Chicago  Rfck  Island  ft  Paclflc  Ej.— Application  to  List.— 
Application  has  been  made  to  the  New  York  Htock  Exchange 
to  list  the  114,704,000  first  and  refunding  mortgage  4  p.  o. 
bonds  of  1934.     See  V.  79,  p.  3205,— V.  79,  p.  2587,  3205,  1951. 

Chicago  Union  Traction  Co.— Suit  Broi<g/i<  by  Protective 
Committees  of  North  and  West  Chicago  Ccmpanies. — At 
Chicago  on  Dec,  3  bills  were  filed  in  the  United  States  Cir- 
cuit Court  asking  that  the  lines  of  the  Consolidated  Traction 
Co.  be  declared  the  property  of  the  North  and  West 
Chicago  Street  RR.  oompanies,  and  that  a  receiver  be  ap- 
pointed for  the  Consolidated  Traction  Co.  These  bills  were 
filed  in  the  names  of  the  stockholdere'  committees  of  the  North 
and  West  Chicago  companies,  viz.: 

North  CbloaKO— F.  H.  Rawaon,  Henry  A,  Blair,  Oharlei  L.  Raymond, 
A.  T.  Gait  and  O  R.  Corwlth. 

West  Chicago— F.  H.  Raweon,  W.  H.  Gray,  W.  N.  Elsenflrath,  James 
Bolton  and  G.  R.  Oorwith. 

The  plaintiffs  allege  that  the  lines  of  the  Consolidated  Com- 
pany were  constructed  by  means  of  the  money  and  credit  of 
their  companies,  and  that  the  latter  are  entitled  to 
have  the  $6,750,000  bonds  of  the  Consolidated  Traction 
Co.  declared  null  and  void,  the  leases  adjudged  fraudu- 
lent and  the  property  turned  over  to  the  companies.  Charles 
T.  Yerkee,  It  appears,  still  owns  practically  all  the  outstand- 
ing bonds  of  the  Consolidated  Traction  Co, 

Receivers'  Certificatea, — Bondholders'  ilfee^iKgr.— Applica- 
tion having  been  made  for  authority  to  issue  receivers'  cer- 
tificates which  shall  be  a  first  lien  on  the  property  of  the 
North  Chicago  Street  RR.  superior  to  the  lien  of  all  mort- 
gages, the  Fidelity  Trust  Co.  of  Philadelphia,  as  trustee  under 
the  mortgage  of  July  1,  1886,  has  called  a  meeting  of  the 
bondholders,  to  be  held  at  its  office  In  Philadelphia  on  Dec. 
13,  to  determine  what  protective  measures,  if  »ny,  should  ba 
taken,    See  notice  on  another  page. 

The  receivers'  certificates  here  referred  to  are  those  men- 
tioned last  week  (p.  2687),  which,  unlike  previous  iesues,  it  is 
proposed  to  make  a  prior  lien  ahead  of  the  $25,000,000  mort- 
gage obligations  of  the  West  Chicago  Street  RR,  and  the  North 
Chicago  Street  RR,,  and  a  lien  on  the  Traction  system,  sub- 
ject only  to  the  Chicago  West  Division,  Chicago  Passenger 
Railway  and  North  Chicago  City  Railway  bonds  and  rentals. 
The  question  of  making  the  issue  cover  the  cost  of  the  sug- 
gested change  of  motive  power  on  the  North  and  West 
Chicago  roads,  from  cable  to  electricity,  is  one  of  the  points 
under  consideration.  The  matter  will  come  up  before  Judge 
Qrosscup  on  Dec.  15. 

The  bondholders  of  the  underlying  companies  are  asked  by 
a  committee  consisting  of  A.  J.  Eddy,  H.  WoUenberger  and 
R,  W.  Hosmer  to  deposit  their  holdings  with  the  Western 
Trust  &  Savings  Bank,  Chicago,  for  concerted  action  against 
impairment  ot  their  security.  See  advertisement  on  another 
page.— V.  79,  p.  2587,  2454 

Cleveland  &  Plttsbnrgh  RR.— Stock  Offered.— Knhn,  Loeb 
&  Co.  are  offering  at  107J4  and  accrued  dividends  the  unsold 
portion  of  their  block  of  $4,000,000  special  guaranteed  4  p.  c. 
betterment  stock.  The  quarterly  dividends  upon  this  stock 
beginning  March  1, 1905,  are  guaranteed  by  the  Pennsylvania 
RR.  Co..  free  from  all  taxes  that  may  be  levied  under  the 
laws  of  United  States  or  the  States  of  Ohio  or  Pennsylvacla. 
The  surplus  earnings  cf  the  Cleveland  &  Pittsburgh  RR. 
after  payment  of  all  charges,  including  dividends  on  tbe  out- 
standing stock  for  1903,  were  $1,328,959,  which  la  more  than 
eight  times  the  amount  requirea  lor  the  dividends  on  the 
present  Issue  of  betterment  etock.  See  advertisement  on 
another  page;  also  V.  79,  p.  2587,  2455. 

Delaware  Lackawanna  &  Western  RR. — Extra  Dividend, 
— The  directors  on  Tuesday  declared  an  extra  dividend  of 
10  p.  c.  ($5  per  share,  par  $50),  payable  Deo.  23  to  holders  of 
record  Dec.  8.  The  capital  stock  is  $26,200,000,  and  divi- 
dends of  7  p.  c.  per  annum  have  been  paid  since  1886,  On 
Dec.  31,  1903,  the  company  had  a  profit  and  loss  surplus  of 
$18,790,213,  but  the  extra  dividend  Is  understood  to  have 
been  more  than  earned  during  the  year  1904, — V.  79,  p.  1955 

Galveston  Harrlsbarg  &  San  Antonio  Rj,— Proposed  Pur- 
chase of  Allied  Lines.— The  company  gives  formal  notice  of  its 
intention  to  ask  the  Legislature  of  Texas  for  the  authority 
to  purchase  the  foUowiog  allied  lines  and  for  that  purpose  to 
Increase  Its  ^ tock  and  mortgage  debt  to  such  extent  as  shall 
be  approved  by  the  State  Railroad  Commission  : 

Galveston  Houston   A   Northern 


New  York  Texas  &  Mexican  Ry. 
Galf  Western  Texas  A  Faoiao  Ry. 
Han  Antonto  &  GuU  RR. 


Ry. 
Gonzales  Branch  RR. 

miles  of  road.— V.  77, 
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The  five  lines  aggregate  about 
p.  2280. 

Grand  Trunk  Pacific  Rj.— Guaranty, -See  Grand  Trunk 
Ry.  below.— V.  79,  p.  2587,  681. 

Grand  Trnnk  By.— GuoranfT/.— The  shareholders  will  vote 
Dec.  21  on  the  following  resolution  passed  by  the  directors 
on  the  25tb  of  November  last: 


Resolved,  that  tbe  company,  as  part  of  the  terms  npon  which  it  ts  to 
receive  as  fully  paid  thn  stock  of  tbe  Grand  Trunk  Paoltlo  Ry.  Co., 
KuarantHH  ibe  principal  and  Interest  of  an  Isi-ne  not  ezo«;edlDK  $7,- 
Boo, 000  flfty-ynar  4  i)i-r  cunt  (fold  bonds  (iropored  to  be  crt-aled  by  the 
Grand  Trank  Paoltlo  Ky.  Oo.  as  a  Urnt  oharKe  npon  the  Lake  Baperlor 
branch  line.    Compare  V.  79,  p.  25b7. 

Great  Northern  Railway  of  Canada.— iippHcation  for  a 
Receiver. — Application  h«s  been  filed  in  Canada  for  the  ap- 
pointment of  a  receiver  pending  the  carrying  out  of  the  re- 
organization plan.— V.  79,  p.  2455.  2085. 

Golf  &  Ship  Islaad  RR.— iVo<  Sold.-The  report  that  has 
been  going  the  rounds  In  the  papers  that  this  road  has  been 
acquired  by  the  Gould  Interests,  we  are  authoritatively  in- 
formed is  without  foundation;  and  the  property  will  con- 
tinue to  be  operated  Independently.— V.  79.  p.  1701,  1461. 

Hampshire  &  Worcester  Street  Ry.— Forecioaure.— The 
American  Loan  &  Trust  Co.  of  Boston,  as  mortgage  trnstee, 
brought  suit  In  the  Superior  Court  at  Worcester,  Mase.,  on 
Dae.  6,  for  foreclosure  and  the  appointment  of  a  receiver. 
See  page  2560  of  Street  Railway  Section.- V.  78,  p.  1313. 

InterboroDgh  Rapid  Transit  Co.— Resignation  of  Chief 
Engineer  Portions. — William  Barclay  Parsons,  Chief  Engineer  J 
of  the  Rapid  Transit  CommlsEion,  handed  in  his  resignation  ^ 
last  week. 

New  Director.- James  H.  Hyde,  Vice-President  of  the  Equit- 
able Life  Assurance  Society,  has  been  elected  a  director  oi  the 
Rapid  Transit  Subway  Construction  Co.  and  the  Interborcugh 
Rapid  Transit  Co.  to  succeed  John  B.  McDonald,  the  con- 
tractor, who  withdraws  from  the  enterprise,  the  contract 
made  in  his  name  with  the  exception  of  the  crossing  under 
the  Harlem  River  being  practically  completed.— V.  79,  p. 
2588,  3456. 

Lehigh  &  Hndson  River  Rj.— New  Directors.— A.t  the  an- 
nual meeting  the  following  new  directors  were  elected: 

W.  H.  Trnesdale,  President  of  the  Del  Lack.  &  Western  RH. 

F.  D.  Underwood,  President  of  Erie  RR. 

8.  M.  Prevost,  repre«entln«  Pennsylvania  RR.  interests. 

E.  B.  Th(  mas.  President  of  Lehigh  Valley  RB. 

L.  A.  Riley  was  re-elected  President.— V.  79,  p.  269. 

Lehieb  &  Lackwanna  RR.— ilfergred.— See  Lehigh  &  New 
England  RR  below.— V.  79,  p,  90:. 

Lebigh  &  New  England  RR.— ilferger.- This  company, 
which  in  May  last  passed  under  the  control  of  Lehigh  Coal 
&  Navigation  Co.,  recently  absorbed  by  consolidation  two 
other  companies  also  controlled  by  that  corporation,  viz.  : 
Lehigh  &  Lackawanna  RR.,  Bethlehem  to  Wind  Gap,  Pa., 
25"39  miles,  and  Wind  Gap  &  Delaware  RR,,  Bangor  to  Say- 
lorsburg.  Pa.,  996  miles.— V.  78,  p.  1962,  1781. 

Lehfgh  Talley  RR.— New  General  Manager,— Qenexal 
Superintendent  M.  B.  Cutter  has  been  made  General  Manager, 
with  offices  at  South  Bethlehem,  Pa.,  and  143  Liberty  St., 
New  York.— V.  79,  p.  2205,  1704. 

Lehigh  Valley  Traction  Co.— PZan  Declared  Operative, — 
The  reorganization  plan  has  been  declared  operative.  "Con- 
siderably more  than  a  majority  of  each  class  of  the  bonds, 
stocks,  evidences  of  indebtedness  and  claims  against  the 
Lehigh  Valley  Traction  Co.,  Philadelphia  &  Lehigh  Valley 
Traction  Co,  Allentown  &  Slatington  St,  Ry.  Co.  and 
Coplay  Egypt  &  Ironton  St.  Ry.  Co.  have  been  deposited 
under  the  plan  of  July  20,  1904."  Compare  V.  79,  p.  783.— 
V.  79,  p,  2147,  1704. 

Lowell  &  Boston  Street  Ry.— Sale.— The  property  is  ad- 
vertised to  be  sold  at  receivers'  sale  at  Woburn,  Mass.,  on 
Dec.  31,  subject  to  mortgage  of  Dec.  2, 1901,  for  $350,000,  Fed- 
eral Trust  Co.  of  Boston,  trnstee,  securing  $90,000  of  out- 
standing bonds.     U{5set  price  $16,000.— V.  78,  p.  2384. 

Massacbasetts  Electric  Companies. — Dividend  Passed.— 
As  already  foreshadowed  In  tbe  Chronicle,  the  trustees 
have  permitted  the  usual  time  for  the  declaration  of  the 
January  dividend  to  pass  without  action  thereon.  As  to  the 
company's  improving  prospects,  see  V.  79,  p.  2456,  1462. 

Metropolitan  Street  By.,  New  York.— iVet*  Director.— 
Robert  A.  C.  Smith  of  this  city,  a  director  in  numerous  Im- 
portant corporations,  notably  the  American  Tobacco  Co,, 
Chicago  Union  Traction  Co.,  Connecticut  Riilway  &  Light- 
ing Co.,  etc,  has  been  elected  a  director  to  fill  a  vacancy. 

Transfers.— In  consequence  of  the  decision  r^nieredlast 
week  the  New  York  City  Ry.  Co.,  lessee  of  this  property, 
began  on  Sunday  to  give  transfers  at  all  points  on  Broadway 
except  42d  Street.- V.  79,  p.  3588,  2456. 

Mexican  Sonthern  Ry,— Redemption  of  Sccurities.-The 
following  announcement  has  been  made  in  London: 

The  directors  have  received  cable  advice  from  Mexico  to  the  (Sect 
that  it  Is  Impossible  to  delay  the  redemption  of  tbe  Mexican  Gov.  6 
p.  c.  silver  sabsldy  bondf>,  and  that  otllolal  notice  will  soon  be  frlren 
of  the  Government's  Intention  to  redeem  on  3l8t  of  May,  1905.  If,  as 
the  directory  hope,  the  proceeds  should  be  snffloient  to  redeem  the 
whole  of  tbe  oatatandlng  tlrnt  debenture  stock,  the  Interest  and  elnk- 
lnj<  fund  of  the  second  debenture  stock  (to  which  the  Interest  on  the 
subsidy  bonds  for  year  to  3l6t  December  last  contributed  about 
£14, "iOO)  win  In  future  fall  entirely  on  the  revenue  derived  from  the 
working  of  the  railway.— V.  63,  p.  1112. 

Mississippi  Central  RR.— Proposition  to  Chargi  NameRC' 
jected.— The  Secretary  of  the  Pascagonla  Commercial  Club 
at  Pascagonla,  Miss.,  suggested  to  the  management  some 
time  since  that  the  name  ot  the  road  be  changed  to  the  St. 
Louis  Pascagoula  &  Panama  Ry.  The  suggestion  was  dis- 
approved, and  we  are  Informed  that  the  company  has  no  in- 
tention of  changing  Its  title.  F.  L.  Peck,  Scran  ton,  Pa.,  is 
President.— V.  79,  p.  2588. 


Co.  have  purchased  $35,000,000  of  a  new  bond  issue  to  be 
made  by  the  Missouri  Pacific  Ry.  The  bonds  will  be  40-year 
4  per  cents  authorized  for  159,000,003.  The  present  issue, 
$25,000,000  is  secured  by  8t.  Louis  Iron  Mountain  & 
Southern  Railway  stock.  The  proceeds  from  the  sale  is  to 
pay  for  various  extensions  that  have  been  made  and  for  im- 
provements and  betterments.  The  capital'  stock  of  the 
Iron  Mountain  is  $25,788,435,  of  which  $25,733,790  was  owned 
on  Jan.  1,  1904,  by  Missouri  Pacific— mostly  acquired  in 
1881.  Dividends  paid  on  Iron  Mountain  Istock:  In  1899,  2  p. 
c;  1900,  6;  1901,  6;  1902,  10;  1903,  10. 

""iJf/MndtTjgf.— See  St.  Louis  Iron  Mountain  &  Southern 
Ry.  below.— V.  79,  p.  1023,  786. 

Mancie  Hartford  &  Port  Wayne  (Electric)  B,-;.— Listed  in 
(7/eueiarid.— This  company's  stock  and  bonds  have  been 
listed  on  the  Cleveland  Stock  Exchange.— V.  77,  p.  1534. 

NasbTlUe  Railway  &  Light  Go.—CertiiiQatea  Called. — See 
Cumberland  Electric  Light  &  Power  Co.  under  "Industrials" 
below.— V.  79,  p.  1266,  152. 

New  York  Canadian  Pacific  Ry. — Application  Denied.— 
The  State  Railroad  Commissien  on  Dae  7  denied  the  applica- 
tion of  the  company  for  permission  to  issue  a  first  mortgage 
of  125,000,000  for  the  purpose  of  building  the  long-projected 
road  from  New  York  to  Albany  and  thence  to  Ogdensburg, 
N.  Y.,  382  miles  in  all.    Compare  V.  75,  p.  394,  30. 

Stock.— The  shareholders  are  said  to  have  voted  on  Dae.  3 
to  issue  $8,500,000  of  non-voting  5  p.  c.  preferred  stock,  re- 
serving the  right  to  issue  an  additional  $80,000,000  if  desired. 

Tbe  aathorlzed  igaae  of  oomtnon  stock  is  $10,150,009,  oatatandlng 
Jnne  30,  1903,  $1,470,200,  or  which  $164,000  was  lasaed  for  cash. 
Total  oonstruotlonaoeounts  to  June  30,  1903,  $1,610,321.  viz  :  Grad- 
ing and  masonry  $43,627;  land  and  land  damages.  $50,378;  engineer- 
ing, $42,173;  salaries  acd  expenses,  $1,474,146.  In  addition  new  sur- 
veys, etc.,  had  cost  about  $30,000,  bat  bills  not  presented.  Yerplanck 
Colvln,  Albany,  Is  President.— V.  75,  p.  394,  30. 

New  York  New  Haven  &  Hartford  RB.— In  control,— ^Qe 
New  York  Ontario  &  Western  Ry.  below. 

Negotiations  Off,— See  Lehigh  Coal  &  Navigation  Co.  uader 
"Industrials"  below. 

Exchange  of  Stock,  —The  company  has  been  authorized  to 
if  sue  $100,000  of  its  capital  stock  against  the  cancellation  of 
the  entire  $100,000  stock  of  the  Middletown  Meriden  & 
Waterbury  RR.,  all  of  which  it  owns  and  on  which  it  has 
received  dividends  at  the  rate  of  14  P-  c.  par  annum. 

Operation, — On  Dae.  1  the  company  assumed  the  manage- 
ment and  operation  of  that  portion  of  the  Central  New 
England  Ry.  between  Poughkeepsie  J  auction  and  Campbell 
Hall,  N.  Y.,  "subject  to  the  rights  of  the  Central  New 
England  Ry.  Co.  to  operate  its  own  trains  upon  the  same 
when  it  so  desires."  On  the  same  date  the  company,  it  is 
stated,  assumed  the  lease  of  the  Datchees  County  RR,  Co., 
and  will  thereafter  operate  the  same  as  part  of  its  system. — 
V.  79,  p.  2456,  2086. 

New  York  Ontario  &  Western  Rj.—Neto  Haven  Road  in 
Coatrol.— The  control  of  the  road  was  on  Wednesday  turned 
over  totheNew  York  New  Haven  &  Hartford  RR.  Co.,  which 
is  now  represented  by  eight  of  the  thirteen  directors,  the 
board  as  reorganized  including: 

New  Directors.-  J  Plerpont  Morgan,  William  Rockefeller,  Oharlee  8. 
Mellen.  George  Macoallooh  Miller,  Oharles  F.  Brooker.  D.  Newton 
Barney,  Frank  W.  Cheney  and  William  Skinner. 

Old  Directors.— Thomas  P.  Fowier,  John  B.  Kerr,  James  E.  Ohllds  all 
otQolals  of  the  company,  Qrant  B.  Schley  and  Ch^krles  F.  Whalen. 

Dividend  Declared. — The  directors  on  Wednesday  also 
declared  the  expected  dividend  of  $3  a  share  (3  p.  c.)  on  the 
common  stock,  payable  Jan,  16  to  holders  of  record  Dae.  22. 
This  was  In  accordance  with  the  plan  In  V.  79,  p.  1832.  —V. 
79,  p.  2206,  2148. 

New  York  &  Portchester  (Electric)  Rj,— Syndicate.— A 
syndicate  headed  by  Ciias,  W.  Morse  and  a  construction 
company  of  which  the  President  is  John  B,  McDonald  (re- 
cently contractor  of  Interborough  Rapid  Transit  Subway)  are 
reported  to  have  taken  this  project  in  hand.  The  railway 
company,  it  is  stated,  will  have  $15,000,000  of  common  stock 
and  issue  $15,000,000  of  bonds.  Of  the  stock  $1,500,000,  it  is 
said,  has  been  paid  in  by  the  following  men: 

John  B.  McDonald,  Charles  W.  Morse,  John  W.  Gates.  Dave  H. 
Morrlp,  Bamuel  Untermyer,  Henry  F.  Shoemaker,  J.  H.  Harding  of 
Charles  D.  Barney  &  Co.,  Harry  8.  Black,  President  of  the  United 
States  Realty  &  Construction  Co.,  and  others. 

W.  C.  Gotshall,  No.  45  West  72cl  St.,  N.  Y.,  is  President. 

The  Board  ot  Aldermen  has  heretofore  declined  to  grant 
the  company  permission  to  cross  streets  in  the  Bronx,  and 
has  favored  the  rival  project  of  the  New  York  Westchester 
&  Boston  Ry.  Compare  V.  79,  p.  2457,  2206. -V.  79,  p.  904, 
681. 

Nortli  Chiodgo  Street  RR.—Rece  ver»'  Certificates,— See 
Chicago  Union  Traction  Co.  above.— V.  79,  p.  734. 

PennajlTania  RR.— Equipment  Notes.— The  rolling  stock 
BPCuring  the  $10,800,000  of  fqaipment  trusts  offered  by  L^e, 
Higginson  &  Co.  and  Clark,  D  jdge  &  Co., we  are  informed,  in- 
cludes 9,667  steel  cars  and  cars  with  steel  under-frames.  See 
V.  79,  p,  2589,  2457. 

Bio  (Grande  Sierra  Madre  &  Pacific  RR.— New  Officers.— 
The  new  owners  have  elected  the  following  officers:  Prf'si- 
dent,  W.  C.  Greene,  and  Treasurer,  E.  J.  Gates,  with  office 
at  No.  24  Broad  St.,  New  York.  General  Manager,  E.  W. 
Mead.— V.  79,  p.  245S,  2088. 

St.  Lonis  Iron  .X'lnntaia  &  Soathern  Rf.— Re  funding, — 
H  jlders  of  the  $2  313  6110  7  p.  c,  bonds  of  the  Little  R  )ck  & 
Fort  Smith  Railway  Co.  which  mature  on  Jan,   1,  1905,  are 


maturity  at  the  office  of  the  Mercantile  Trust  Co.,  No.  120 
Broadway,  New  York  City. 

Knhn.  Loeb  &  Co.,  referring  to  the  above  announcement, 
offer  by  notice  in  our  advertising  columns  for  each 
$1,000,  par  value,  of  said  first  mortgage  7  p.  c.  bonds, 
with  Jan.  1,  1905,  coupons  attached,  on  or  before  Djc.  15, 
1904,  at  their  office,  $1,000,  par  value,  SS.  Louis  Iron  Moun- 
tain &  Southern  Railway  Co.  unifyine  and  refunding  mort- 
eage  4  p.  c.  gold  bonds,  due  July  1,  19;9,  with  coupons  due 
Jan.  1,  1905,  and  subsequent  coupons  attached,  and  further 
to  pay  to  holders,  upon  such  exchange,  §72  50  per  bond  in 
cash.  The  unifying  and  refunding  bonds  are  issued  to  pro- 
vide for  said  maturing  bonds,  and  the  necessary  steps 
will  be  taken  to  extend  the  lien  of  the  unifying  and  refund- 
ing mortgage  over  the  property  of  the  Little  Rjck  &  Fort 
Smith  Ry.  Co.  as  a  first  lien  thereon. 

Stock  Pledged.— See  Missouri  Pacific  Ry.  abDve.— V.  79,  p. 
1332,  1267. 

St.  Lonis  &  San  Francisco  RR.—Neio  Chairman,— The 
board  of  directors  on  Deo.  6  elected  D,  G.  Reid  Chairman 
of  the  board  to  succeed  B.  P.  Yoikum,  who  is  now  Chairman 
of  the  Executive  Committee.— V.  79,  p.  1966,  1956. 

Sierra  Valleys  Rj.— Change  in  Control.  Etc.  —See  report  of 
Nevada-California-Oregon  Ry.  on  pjge  2641.— V.  74,  p.  776. 

Sontliern  Pacific  Co.— First  Dividend  on  Preferred. — A 
dividend  of  33^  p.  c.  was  declared  yesterday  on  the  $40,000,030 
of  7  p.  c.  preferred  stock,  payable  on  Jan.  18,  1905,  to  stock- 
holders of  record  of  Dae.  81,  1904,— V.  79,  p,  2589,  2461. 

Sontliern  Rj.— Called  Bonds.— Charlottesville  &  Ripidan 
RR.  bonds  aggregating  $19, 51)0  will  be  naid  at  the  Pniladel- 
phia  Trust,  Safe  Deposit  &  lasurance  Cj.,  Philadelphia,  Pa., 
on  Jan.  1, 1905.- V.  79,  p.  1465,  1456, 

Sontliern  Street  Rj.— Control  of  Chicago  General  Ry. 
Acquired.— Oa  Nov.  29  the  board  of  directors  of  the 
Chicago  General  Ry.  resigned  in  favor  of  the  representatives 
of  the  new  Southern  Street  Ry.  Co.  Wm.  C.  Wood,  a  real 
estate  dealer  of  West  Pullman,  is  President  of  the  latter 
corporation,  and  E.  F.  Bryant,  President  of  the  Pullman 
Bank,  is  said  to  ba  a  large  stockholder.  The  "Chicago 
Economist"  saya  : 

A  large  majority  of  the  bonds  of  the  Chicago  General  Ballway  and 
the  underlying  West  &  South  Towns  Co.  have  been  deposited,  under 
theoffarot  William  U.  Wool  and  associates  of  the  Southern  Street 
Railway,  insuring  success  of  the  pUn.  For  nearly  all  of  the  old  bonds 
80  deposited  new  tirat  mortgage  bonis  will  be  exchanged  at  85  for 
the  West  &  South  Towns  and  15  for  the  Ohloaa;o  Geaeral.  The  prop- 
erty has  been  deeded  to  the  purohasers,  bat  the  foreclosnre  proceed- 
ings will  be  carried  throagh,  thus  cleaning  np  all  the  equities  and 
settling  complete  title  in  the  new  owners.  So  far  as  appears  the 
purchasers  are  not  connected  with  either  City  Railway  or  Union 
Traction,  and  the  road  will  no  doubt  ba  operated  aa  an  Independent 
line  for  some  time. 

Springfield  &  Xenia  Traction  Co.-Sale  Dec.  23.— The 
foreclosure  sale.  It  is  stated,  is  now  set  for  Dae.  23.  The 
property  has  been  re-appraised  for  $200,000,  and  must  bring, 
it  is  said,  at  least  $133,333.  The  former  appraisement  was 
$875,000. -V.  79,  p.  1267,  682. 

Syracuse  Skaneateies  &  Moravia  (Electric)  RR.— Mort- 
gage.—The  New  York  State  Railroad  Commission  on  Dae.  7 
approved  the  making  of  a  mortgage  for  $1,520,000,  provided 
that  not  more  than  $500,000  bonds  be  issued  without  further 
authority.  The  original  charter  was  dated  April  18,  1898; 
amended  March  15, 1399.  '■  Capital  stock  authorized  $1,000,0'  0; 
par  of  shares  $100.  Road  projected  from  Syracuse  to  Mo- 
ravia, 43  miles.  Wing  T.  Parker  of  Moravia,  N.  Y.,  is 
President. 

Tilsonbnrg  Lake  Erie  &  Pacific  Rj.— Mortgage.— Lease.- 
The  company  has  filed  a  mortgage  dated  Oct.  8, 1904,  to  the 
Royal  Trust  Co.,  as  trustee  (with  the  Canadian  Pacific  Ry. 
Co.  as  the  party  of  the  third  part) ,  for  the  purpose  of  secur- 
ing mortgage  bonds  to  the  extent  of  $375,000.  The  Canadian 
Railway  Commission  will  consider  on  Deo.  20  the  company's 
application  for  the  sanction  of  a  lease  of  the  property  to  the 
Canadian  Pacific  Ry.  Co.  for  999  years  from  Jan.  1,  1905. 
Compare  V.  79,  p.  1027. 

Twin  City  Rapid  Transit  Co.— Called  Bonds.— Twenty 
(120,000)  bonds  issued  in  1880  by  the  Mioneapolis  Street  Ry. 
Co.  will  be  redeemed  at  105  and  interest  on  M>iy  1,  1905.  at 
the  Farmers'  Laan  &  Trust  Co.,  New  York.-V.  79,  p.  2087. 

Union  Electric  Co.,  Dnbuque.- Bonds. — See  Electrical 
Securities  Corporation  undar  Indastrials  below.— V.  72,  p.  776  ^ 

United  Railways  &  Electric  Co.  of  Baltimore.— Sale  of 

Bonds. —The  company  has  sold  $1,700,000  4^^  p,  c.  bonds  of 
the  Baltimore  Sparrows  Point  &  Chesapeake  Railway  Co.  to 
Dominick  <fe  Dominick  of  New  York  and  J,  William  Mld- 
dendorf  &  Co.  of  Baltimore.  These  bonds  are  guaranteed  as 
to  principal  and  interest  by  the  United  Railways  &  Electric 
Co.  The  latter  also  leases  the  Sparrows  Point  road  in  per- 
petuity and  agrees  that  one-fourth  of  all  fares  collected 
within  the  city  limits  on  the  Sparrow  Point's  cars  (which 
will  run  to  the  centre  of  the  city)  shall  go  Into  that  com- 
pany's tre-isury.  The  sale,  it  is  said,  will  enable  the  United 
Railways  to  discharge  its  floating  debt  of  about  $1,600,000 
and  leave  it  with  a  considerable  amount  of  new  money.  The 
sale  also  includes  an  option  on  the  $300,000  remaining  of  the 
authorized  iesue  of  $2,000,030. 

Called  Bonds.— Three  Central  Railway  Co.  first  mortgage 
6<  of  1883,  viz.,  Noa.  76,  188,  191,  will  be  paid  at  the  Safe 
Djpoeit  &  Trust  Co,  of  Baltimore  on  Jan.  1,  1905.— V.  79, 
p.  2589,  1643. 
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United  Kallwsys  Inreittment  Co.  of   Man    FranciHco.— 

Dividend  Increased — The  company  has  declared  a  dividend 
of   2   p.  c.  on  i»8  $15,000,000  of   5  p.  c.  cumnlatlve  preferred 
Ktock,  payable  Jan.  3,  1905,  to  Btockbolders  of  record  Dec.  19, 
1904.    The  dividend  payments  compare  as  follows  : 
/an.,  190S.       July. 190^.        ^an,  1901.        July,  \903.       Jan.,  1909. 

2  p.  O.  1%P.  0.  mi  p.  O.  l>flp.  O.  llfl]).  0. 

—V.  78,  p.  1906. 

Vera  Crnz  ii  Pacific  RK.— iVeuj  Bonds  Reidy.—iipeyeT  & 
Co.  are  now  lesaing  the  engraved  bonds  in  PxchanRe  for 
thpir  temporary  certificates.— V.  79,  p.  1848,  1333. 

WabaHh  RK. —Ouarantfed  Bonds  Offered.— Hee  Colombia 
&  St.  Lonis  RR.  above.— V,  79,  p.  2087,  1956. 

Washington  (I).  C.)  Railway  &  Electric  Co.— Bonds  Sold. 
—The  Anacostia  &  Potomac  River  RR.  Co.  has  Bold  and 
U9t'>d  on  the  Washington  Stock  Exohang"^  an  additional 
$267,000  of  its  5  p.  c.  let  mortgage  bonds  of  1949,  making  .$2,- 
517,000  listed  to  date.  Hambleton  &  Ca.,  B*ltlmore,  are  of- 
fering !|;100,000  of  this  issue  at  105  and  tnt.— V.  79,  p.  2149,  153. 

West  ('hlcasro  Street  RR.— iZ'cetuers'  Cert iCieates,— See 
Chicago  Union  Traction  Co.  above.— V.  79,  p.  735. 

Wheeling  &  Lake  Erie  RR.— iV^r/)  Equipment' Notes  Offered. 
— Rndolph  Kleybolte  &  Co.,  Cincinnati,  New  York  and 
Chicago,  are  offering  for  sale  the  nnsold  portion  of  an  issne  of 
1510,000  equipment  trust  4^^  p.  c.  notes  of  11,000  each,  dated 
Dec.  1,  1904,  and  due  $51,000  annually  on  Dec.  1,  beginning 
in  1905  ;  interest  payable  semi-annually  in  New  York.  The 
notes  maturing  in  1905  and  1906  have  already  been  sold  at 
1001^  and  interest ;  those  due  in  1907,  1908  and  1909  are 
offered  at  par  and  interest ;  those  due  in  1910,  1911  and  1912 
at  9934:  and  interest,  and  those  due  in  1913  and  1914  at  99f^ 
interest.    A  circular  says  : 

These  notes  are  Iseued  for  85  p.  0.  of  the  cost  of  new  equipment,  con- 
slstlDK  of  1,000  ooal  oars,  15  p.  0.  belnjr  paid  In  cash.  Tney  are  a  first 
lien  on  the  eqalpment  purchased,  the  title  remaining  with  the  trustee 
antll  the  total  Issue  Is  paid,  and  the  equity  is  Increased  by  the  retire- 
ment of  one-tenth  of  the  total  amount  each  year.— V.  79,  p.  101. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— Annual  Report. 
— At  the  annual  meeting  held  in  Baltimore  on  Dec.  1  Presi- 
dent Bush  stated  that  the  affairs  of  the  company  are  in  a 
prosperous  condition,  particularly  considering  the  very  de- 
pressed condition  of  the  iron  business  during  the  most  of  the 
fiscal  year  ending  Oct.  1.  1904.  As  compared  with  the  first 
year  ending  Oct.  31,  1900,  the  output,  he  said,  was: 

Tear.  Iron.  Ooal.  Ooke. 

1903-1904 135,610  .130,108  234,096 

18991900 67,084  206,496  72,673 

The  record  of  the  first  six  months  of  the  fiscal  year  shows  that  had 
not  the  Interruption  occurred  by  the  strike  of  the  miners,  the  output 
of  iron  would  have  been  150,000  tons  or  more,  the  output  of  ooal 
600,000  tons  and  the  output  of  coke  270,oOo  tons.  The  output  of 
coke  was  produced  with  the  company  having  about  100  coke-ovens 
idle  during  the  year.— V.  79,  p.  105. 

Amalgamated  Copper  Co.— Larpe  Extra  Dividend  from 
Subsidiary  Company. — The  Boston  &  Montana  Consolidated 
Coprer  &  Silver  Mining  Co.,  most  of  whose  |3,750,000  cap 
ital  stock  is  owned  by  the  Amalgamated  Copper  Co.,  de- 
clared on  Dec.  3  a  dividend  of  200  p.  c.  ($50  per  share,  par 
$25).  The  Amalgamated  Company,  it  is  rumored,  will  ap- 
ply the  money  derived  from  the  latest  distribution,  esti- 
mated as  something  more  than  $7,000,000.  towards  the  dis- 
charge of  Its  indebtedness  of  $8,000,000  to  the  directors  on  ac- 
count of  the  smelter  of  the  Washoe  Copper  Co.,  whose  cap- 
ital stock  is  all  owned  by  the  subsidiary  Anaconda  Copper 
Mining  Co.  The  Boston  &  Montana  is  credited  in  usually 
well  informed  circles  with  having  paid  quarterly  dividenus  of 
8  p.  c.  each  ($2  a  share)  in  January,  April,  July  and  Oct- 
ober (?),  1904,  with  anj  extra  dividend  of  12  p.  0.  (|3)  in  July 
and  possibly  the  same  also  in  October. 

The  dividends  paid  in  previous  yeiirs  are  shown  below: 

DIVIDENDS  (PEE  CENT)   PAID  BY  BOSTON  &  MONTANA  CO. 

1803.  If02.  1901.  leOU.  1899.  1898,  1897.  1896.  1895. 18,'4.  1891.  ISPO.  1889.  1888 

32   24   140   172   144   64   48   '40   28   8    16   S;0   20   16 
-V.  79.  2207,  2087. 

American  Can  Co.— Dividend. — The  company  has  declared 
"a  quarterly  dividend  of  1^4  ?•  c."  upon  the  preferred  stock, 
payable  on  Jan.  1,  1905,  to  stockholders  of  record  Dec.  19. 
The  three  dividends  previously  declared  were  semi-annual 
distributions  of  SJ^  p.  c.  each,  paid  Sspt.  30,  1903,  and  April 
1  and  Oct.  1,  1904.  "  Nothing  has  been  heard  recently  of  the 
plan  which  in  October  last  was  said  to  be  under  considera- 
tion for  readjusting  the  company's  capitalization.  — V.  79,  p. 
2149. 

American  Car  &  Foundry  Co.— Orders.— See  Pressed  Steel 
Car  Co.  below.— V.  75,  p.  668,  1356, 

American  Ice  Co.— Possible  Reduction  of  Capital  Stock.— 
Touching  recent  rumors,  President  Oler  is  quoted  as  saying: 

The  company  has  outstanding  an  amount  ot  capital  stock  which  Is 
burdensome  under  Its  present  earning  oapaolty,  and  It  Is  the  opinion 
of  several  Infiuentlnl  directors  that  our  credit  could  be  Improved  by 
a  shrltkage  ■  f  the  unnecessary  capital.  The  management  has  In  view 
several  plans  to  accomplish  this  result,  but  no  single  scheme  has  been 
decided  upon.  In  any  event  It  has  been  decided  not  to  put  the  com- 
pany to  any  large  expense  experimenting  with  capital  readjustment. 
-V.  78,  p.  1963. 

American  Iron  &  Steel  Manafactnring  Co.— Reduction  of 
Common  8tock.—A  circular  signed  by  President  J.  H  Steln- 
bargh,  Arthur  Brock  and  James  Lord  recommends  a  reduc- 
tion of  the  common  stock  from  $17,000,000  (in  shares  of  $50 
each  with  $5  paid  in),  to  $2,650,000,  par  of  shares  $50,  full  paid. 
This  is  to  be  accompliehed  by  assessing  each  of  the  340,000 


common  shares  |2  50  (5  p.  c.)  and  then  ezcbaDging  6>.,  eharea 
of  the  same  for  one  share  of  new  full-paid  Btx:k.  It 
is  stated  that  two-thirds  of  the  preferred  stockboldera  and 
tbree-fourths  of  the  common  stockholders  have  assented  to 
the  proposed  chanee.  The  preferred  stock  is  $3,000,000  5 
p.  c.  cumulative.— V.  78,  p.  767. 

American  Waterworks  &  (Joaraotee  Co.  of  PlttHborgb.— 
Purcluue. — See  Porwmiuth  Berkley  &  Suffolk  Water  Co. 
below.— V.  79,  p.  788,  602. 

American  Window  Glass  Co.— Exchange  of  Stock.— Qee 
American  Window  Glaes  Machine  Co.  below. — V.  78,  p.  2i44, 

American  Window  Ulass  .Wacblne  (^o.—Neio  Stock  Certifi- 
cates— Excfcange  of  Stock. — The  company's  engraved  stock 
certificateri  will  bn  isBued  in  eicbange  for  the  temporary 
receipts  on  and  after  Ddc.  12,  1904.  at  the  Farmers'  Deposit 
National  Bank,  Pittsburgh.  The  same  institution  has  been 
authorized  to  receive  any  of  the  few  outetanding  stiares  of 
the  American  Window  Gllass  Co.  which  may  be  cffered  on 
or  before  Jan.  10,  1905,  in  exchange  for  common  and  pre- 
ferred stock  of  the  American  Window  Glass  Machine  Co.  on 
the  basis  of  3^  share  preferred  and  14.  share  common  stock  of 
the  Machine  Company  for  each  stare  of  the  common  of 
the  Window  Glass  Company.  If  all  the  Window  Glass 
Company  stock  is  deposited,  the  stock  of  the  Machine  Com- 
pany will  be  $13,000,000  common  and  $7,000,000  preferred.— 
V.  76,  p.  867. 

Belton  (S.  C.)  Power  Co.— A'euj  P/anf. -President  and 
Treasurer  John  B.  Adger,  now  residing  in  Belton,  8.  C,  re- 
vised the  statement  recently  published  in  this  column,  and 
states  that  the  plant  which  is  now  under  construction  will  be 
in  operation  about  next  June.  Capital  stock  $100,000,  all 
outstanding  and  all  common;  par  $100.— V.  79,  p.  2459. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co.— Extra  Dividend. — See  Amalgamated  Copper  Ca.  above. 
-V.  79,  p.  2088,  502. 

Cambridge  (Mass.)  Gas  Light  Co.-Now  Stock.— The  com- 
pany has  applied  to  the  Massachusetts  Gas  &  E'eatric  Light 
Commission  for  permission  to  issue  $120,000  additional  stock 
to  meet  the  cost  of  extensions  and  additions. — V.  78,  p.  585. 

Canada  North- West  Land  Co.— Return  of  Preferred  Cap 
ital— Dividend. — On  Oct.  10,  1904,  a  return  of  20  per  cent 
of  the  preferred  capital,  being  $30  per  share,  was  made  as 
of  July  1,  1904,  to  the  holders  of  the  preferred  stock,  reduc- 
ing the  par  value  of  the  preferred  shares  from  $100  to  $80. 

On  Dec.  St.  189S,  this  Canadian  company  a'^qulred  from  the  former  Enellsh 
company  1,928,319  Hcres  of  land:  on  Dec.  3i.  H-03,  the  unsold  lands  amounted  to 
785,643  acres.  Daring  the  same  period  the  outstanding  preferred  stock  was 
reduced  throuKh  cancellation  as  a  result  of  lana  sales  from  $5,^70.726  to 
$3,090,625;  on  Nov.  14,  IHC4,  after  reduction  of  the  par  value  of  the  preferred 
shares  from  $100  to  $80,  as  above  stated,  the  preterred  stock  was  t2,238,5i»6; 
common,  $1,467,687.  The  farm  land  sales  in  1903  aggregated  269  518  acres 
for  $1,363,4«»,  against  615,017  acres  for  s2.513.578  in  lit02.  Of  the  U03  sales 
35,358  acres  were  located  in  Manitoba  and  224,162  in  Asslniboia;  138.430  acres 
were  sold  for  $864,938,  with  option  of  paying  in  preferred  stock  at  p»r.  For  the 
10  months  ending  Oct.  31,  1904.  38,243  acres  were  sold  for  $360,404,  aealnst 
248,168  acres  for  $1,287,655  In  same  period  of  190.<.  On  Dec  31.  1^03.  the  b-tlance 
of  principal  outstanding  on  c  ntracts  for  farm  lands  amounted  to  $3,274,733.  of 
which  $1,921,661  payable  in  preferred  shares  and  $1,363,072  ^bearing  6  p,  c. 
interest)  payable  in  cash.  Dividend  No.  1  on  preferred  stock  2  d.  c.  ($81,925) 
was  paid  Apr.  16,  ln02;  dividend  No.  2  5  p.  c.  ($1^2.180)  Apr.  15.  1903;  No.  3,  6  p.C 
($1H5,2«2)  Mar.  1,  1904,  Income  account  for  year  1603  {excluding  farm  land 
sales  for  cash,  the  proce- ds  therefrom,  $  5S,691.  liaving  been  ca-ried  direct  to 
share  redemption  fund)  showed:  receipts,  interest  accuunt  i2o8.445;  proflt*  on 
town  sites,  etc.,  $i29.tl76;  total,  $33-(,l2l;  expenses  and  taxes.  »*7,M7y;  net 
receipts.  $290,142;  dividend  on  preferred  (6  p c).  $185.2«2;  balance,  $l04.8y0, 
making  total  surplus  to  credit  of  profit  and  loss,  >=192,290.  President,  W.  C.Van 
Home;  Secretary,  S.  B.  Sykes.    Head  office.  Toronto. 

Chattanooga  Electric  Co.— 6onct«.— See  Electrical  Securi- 
ties Corporation  below.— V.  76,  p.  656. 

City  Light  &  Power  Co.,  Donkirk,  InA.— Foreclosure  Suit. 
-Frank  8,  Whitman,  of  Elgin,  III,,  as  mortgage  trustee 
(being  successor  of  Northern  Trust  Co.  and  Arthur  Heurt- 
ley),  has  filed  suit  in  the  Federal  Court  at  Indianapolis  to 
foreclose  the  mortgage,  on  which  there  is  said  to  be  due 
$31  000  for  principal  and  interest. 

Cleveland  &  Baffalo  Transit  Co.— New  Bond*.— The  share- 
holders at  a  recent  meeting  authorized  a  new  issue  of 
bonds.  The  plan,  we  learn,  is  to  make  a  mortgage 
securing  $400,0;'0  of  5  p  c.  bonds  and  to  retire  at  once  by 
exchange  the  existing  $243,000  of  6  p.  c.  bonds,  or  to  reserve 
bonds  for  their  retirement  at  maturity.  The  remainder  of 
the  authorizad  issue  will  be  used  for  capital  requirements, 
Including  the  payment  of  obligations  incurred  for  the  en- 
Lugement  of  one  of  the  company's  steamers  and  for  other 
purposes.— V.  73,  p.  1209. 

Colombos  (0.)  Gas  Light  &  Heating  Co.— Change  in  Divi- 
dend Period.— ThiB  company,  in  order  the  better  to  dis- 
tribute its  disbursements,  has  changed  the  dividend  period 
for  its  6  p.  c.  preferred  stock  ($2,600,000)  from  semi-annually 
(3  p.  c.)  in  June  and  December  to  quarterly  (1*^  p.  c.)  begin- 
ning April  15, 1905.  To  facilitate  this  change  the  semi-annual 
dividend  usually  paid  In  December  will  be  paid  in  January,— 
V.  76,  p.  1087. 

Cumberland    Eleitrle   Light  &  Power  Co,,  Nashville, 

Tenn.-Certiflcates  Called. — The  Nashville  Railway  &  Light 
Co.  gives  notice  that  it  will  pay  on  Jan.  1,  1905,  at  the  Balti- 
more Trust  &  Guaranty  Co.  in  Baltimore  $60,000  certificates 
of  indebtedness  of  the  Cumberland  Electric  Light  &  Power 
Co.,  numbers  1  to  60,  both  inclusive,  Interest  ceasing  on  the 
date  named.  -  V.  79,  p.  154. 

Daly- West  Mining  Co.- Dividends,— Press  reports  from 
Salt  Lake  City  state  that  the  directors  in  declaring  the  recent 
monthly  dividend  of  40  cents  a  share  are  understood  to  have 
decided  to  make  future  distributions  quarterly,  the  annual 
rate  probably  to  be  materially  less  than  heretofore.- V.  78, 
p.  2014. 


Dajton  (Ohio)  Electric  Llglit  {)o.—vnange  tn  (jontroi.—&. 
large  block  of  the  t600,000  stock  has  been  sold  to  a  New 
York  syndicate.  Bonds  outstanding  $495,000  (authorized 
issue  $500,000)  first  mort.  gold  Ss  of  1901,  due  Mar.  1, 1921.  but 
subject  to  call  at  lOTJ^  and  interest  on  and  after  Mar.  1, 1906; 
interest  payable  Mar.  1  and  Sept.  1  through  N.  W.  Harris  & 
Co.,  New  York  and  Chicago;  trustee,  Illinois  Trust  &  Savings 
Bank,  Chicago.  Par  of  shares  $100.  President  and  General 
Manager  Lowes  says: 

"  In  order  to  extend  onr  llghtlnft  Easiness  to  all  parts  of  tlie  city, 
anrt  to  place  oar  wires  underground  at  a  cost  of  $'iOO,000,  we  decided 
to  diepoee  of  considerable  scootr,  and  the  sale  has  been  effected,  a  syn- 
dicate tHktng  np  the  amount  offrired.  We  decided  that  the  way  to  get 
the  money  was  to  let  In  some  outside  stockholders,  and  this  was  done. 
Some  of  the  smaller  stockholders  have  sold,  but  myself  and  the  others 
are  still  In  the  company  and  will  remain  In  the  same  oapaoitles."— V. 
V2,  p.  677.  629. 

Detroit  CMLlcli.)  Edisoa  Co.— i57arwmgis.— Spencer  Trask 
&  Co.  are  offering  at  101  and  loterest  a  block  of  the  com- 
pany's first  mortgige  59  due  1933;  authorized  issue,  $10,000,- 
000;  outstanding,  $4,000,000.  In  a  circular  they  report  the 
earnings  for  the  year  endiui?  O^t.  31,  1994.  and  the  estimated 
earniogs  furnished  by  the  company's  officials  for  the  year 
1905  as  follows: 

Gross  Net  Bond  Balance, 

Year  -  earnings.      earnings.         interehl.  surplus. 

19O3-04 $663,509        $230,697        x$llV!.403        $118,294 

1905  (est.) 826,000  400,000  200.000  200,000 

x$16,002  17  additional  is  chargeable  against  "oonstruotlon  acot." 

The  circular  further  says  in  part: 

For  the  first  nine  months  of  1904  the  gross  and  net  receipts  show  an 
Increase  of  20  p.  c.  and  24  p.  c,  respectively,  compared  with  the  same 
period  of  1903,  and  this  earning  power  resulted  from  the  operation  of 
only  the  five  separate  generating  steam  plants,  relatively  little  in- 
come having  been  received  from  over  $2,000,030  of  construction  ex- 
pecdtiures.  The  new  plant  has  recently  been  placed  in  operation, 
and  enables  the  company  to  produce  its  entire  power  at  one  point, 
using  the  five  separate  steam  plants  as  sub-stations.  A  system  of 
underground  distribution  Is  already  in  use  In  the  commercial  dis- 
trict. The  demand  for  power,  which  the  old  stations  lacked  capacity 
to  supply,  makes  available  at  once  a  largo  amount  of  new  bastnt^ss. 
The  company  has  an  authorized  issue  of  $8,000,000  capital  stock,  of 
which  $5,000,000  is  outstanding;  based  upon  recent  quotations  the 
outstanding  capital  stock  represents  an  equity  value  of  about  $2,- 
500,000.- V.  78,  p.  2601. 

Distillers'  Secarities  Corporation.— CaZi«d  Bonds.— The 
Distilling  Company  of  Amenoa  has  called  for  nayment  at  par 
and  interest  to  Jan.  1,  at  the  Mercantile  Trust  Co  ,  New  York, 
on  Jan.  3, 1905,  $500,000  of  its  remaining  $=»! 9,000  collateral 
trust  5  p.  c.  bonds  of  1901.— V.  79,  p.  2459,  1689. 

Eastern  Steel  Co.,  PottSTllle,  P«. — Status  of  New  Plant. — 
Further  Improvements,— The  "Iron  Age"  of  December  1st 
contains  th«  following  regarding  this  company's  property: 

The  Eastern  steel  Co.,  which  some  time  since  took  up  the  Atkins 
plant  at  Pottsville,  P».,  has  now  begun  further  improvement  work. 
There  is  nearly  completed  a  steel  plant  of  four  50-ton  basic  open- 
hearth  fnrnaces.  The  32-lnoh  blooming  mill  belonging  to  the  old 
•works  is  being  fitted  up.  There  are  also  Inefflolent  condition  a  12-lnoh 
and  a  19  inch  mill,  which  constituted  a  pan  of  the  old  plant.  When 
the  work  is  completed  it  will  be  possible  early  in  the  spring  to  pro- 
dnce  steel  billets,  if  desirable.  The  principal  undertaking  at  the 
present  time,  however.  Is  the  baildlng  of  a  28-inoh  beam  mill,  which 
will  roll  BlzeH  up  to  and  including  24-lnch.  It  Is  estimated  that  the 
capacity  of  the  works  will  be  about  120,000  tons  of  Ingots  per  annum. 
The  bridge  shop,  it  Is  expected,  will  be  Increased  by  the  building  of 
a  new  bridge  plant.  Then  a  capacity  of  25,000  tons  of  fabricat«*d  ma- 
terial per  annum  will  be  attained.  Veryl  Preston  is  President;  James 
A.  Burden  Jr.,  Vice-President;  T.  R.  Foley,  Treasurer;  Edward  L. 
Herndon,  Secretary,  and  A.  H.  Beale,  General  Manager.— V.  79,  p. 
503,  106. 

Eleetrical  Deyelopment  Co.— Bonds  Offered.— See  Toronto 
&  Niagara  Power  Co.  below. 

Electrical  8ecarlties  Corporation.— Securzfies  Offered.— 
Harvey  Fisk  &  Sons  are  offering  at  923^  $500,000  of  this  com 
pany's  $1,000,000  5  p.  c.  cumulative  preferred  stock,  with 
preference  as  to  assets  as  well  as  dividends,  par  of  shares 
$100;  also  at  par  and  interest  $500,000  of  its  first  series  of 
$1,000,000  collateral  trust  sinking  fund  5  p.  c.  gold  bonds  of 
$1,000  each.  The  bonds  are  dated  Nov.  1,  1904,  and  are 
due  Nov.  1.  1934,  but  are  subject  to  call  at  the  company's 
option  at  103  and  interest  on  any  interest  day  upon  21  days' 
notice;  also,  beginning  with  Nov.  1,  1909,  they  must  be  grad- 
ually retired  either  by  purchase  or  redemption.  Interest  paya- 
ble May  1  and  Nov.  1  in  New  York.  These  bonds  are  secured 
by  deposit  with  the  Standard  Trust  Co.  as  trustee  of  the  fol- 
lowing 5  p.  c,  mortgage  gold  bonds,  aggregating  at  par 
$1,250,000;  the  limit  of  the  several  authorized  issues  is  also 
indicated: 

Pledged  Auth. issue. 
Ohattitnooga  Elec.  Co.  consols,  due  1934  (V.  76, 

r   656;  V.  78.  p.  1V571) $200,000  y$'50,000 

X Union  El«c.  Co.,  D'ibuqne,  1st  M  ,  due  1981 150,000     $930,000 

X  Ashland  L'ght,  Power  <&  street  Rv.  1st  M.,  due 

1916. ;.   50,0C0      150,000 

Omaha  Elec,  Light  A  Power  Co.  Ist  M.,  due  1933 

(V.  77,  p.jbOl) 225,000   3.000,000 

X  AnnistonEleo.  A  ^as  Co.  Ist  M  ,  flue  1929 50,000      300,000 

X  Asliovllle  (N.  O.)  Electric  Co.  Ist  M.,  due  1941...   200,000      760,000 
Houston  Lighting  &  Power  Co.  Ist  M.,  due  1932  (V. 

73.  p   1267) 150.000       760,000 

xindlanapolis  A  Northwestern  Trac.  Co.  1st  M., 

dne  1923 125,000  S.OCO.OOO 

xColnmbUB  Newaik  &  Z*nesvlUe  Elec.  By.  Ist  M., 

dne  1924 100,000  2,000,000 

X  Compare  Stbebt  Railway  Section. 

y  Of  this  amount  $214,00!)  is  reserved  to  retire  a  like  amount  of 
Chat.  Light  &  Power  bonds  dated  1H95  ($  ^00,000  authorized). 

"All  the  companies  In  the  above  list  earn  a  surplus  over  fixed 
charges  and  The  corporation  Ih  reqnlred  to  keep  iho  i»rlnclpal  of  Inrer- 
est-paying  bonds  under  pledge  equal  at  all  times  to  at  least  125  p  o. 
of  the  principal  of  tlie  coila'eral  irast  honrts  outstanding.  Upm  the 
retirement  of  coUa'-eral  trust  bond^  th«i  corporation  Ih  permlttwd  to 
withdraw  collateral  securities  to  an  amount  of  principal  not  exceed- 
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debtedness  of  the  corporation,  secured  and  unsecured,  direct  and  con- 
tingent, shall  never  in  the  aggregate  exceed  four  times  the  amount 
of  its  paid-up  and  unimpaired  outstanding  capital  stock  and  surplus. 

The  entire  $2,000,000  common  stock  is  owned  by  the 
General  Electric  Co.  President,  George  R  Sheldon;  Vice- 
President,  E.  R.  Coffin;  Secretary  and  Treasurer,  W.  T. 
Kaufman,  all  of  New  York  City.— V.  79,  p.  1706. 

Freehold  (N.  J.)  Electric  Liglit  &  Power  Co.— Foreclosure 
Sale. — Vice-Chancellor  Bergen  at  Trenton  on  Dec,  5  ordered 
the  foreclosure  sale  of  the  property,  which  was  placed  in  the 
hands  of  Richard  Stockton,  as  receiver,  on  May  24,  1904. 
The  company,  it  is  stated,  has  outstanding  ^10,030  bonds. 

Oenertil  Electric  Co.— See  Eleetrical  Securities  Corporation 
above.— V.  79,  p.  1706,  1026. 

Goodwin  Car  Co.  -  Caiied  Sond.9.— Bonds  Nos.  18  to  34, 
inclusive,  for  $1,000  each,  issued  under  mortgage  of  Dec.  15, 
1903,  Knickerbocker  Trust  Co.  and  William  Randall, 
trustees,  have  been  called,  and  will  be  paid  at  102  and  Inter- 
est at  the  office  of  the  Trust  Co.  on  Dae.  15.— V.  79,  p.  905. 

Honston  (Tex.l  Oil  i)o.— Proposition  to  Issue  Receivers^ 
Certificates.— On  Nov.  26  the  Federal  Court  at  Houston  re- 
ferred to  a  Special  Master  the  application  of  the  receivers  for 
permission  to  issue  $220,000  receivers'  certificates.  The  re- 
ceivers desire  to  use  the  proceeds  with  funds  in  hand  and  due 
from  the  receivers  of  the  Kirby  Lumber  Co.  to  pay  the  int- 
erest due  Ang.  1,  1904,  upon  timber  certificates  (issue  about 
$6,825,000,  V.  79,  p.  103,)  and  also  to  redeem  $140,000  in 
these  certificates  now  past  due. 

The  receivers'  certificates,  we  are  informed,  will  not 
be  a  prior  lien  to  the  timber  certificates,  but  will  be  a  lien 
against  funds  due  from  the  Kirby  Lumber  Co.  for  timber 
already  cut. 

New  Officers.— The  following  officers  were  recently  elected: 

8.  W.  Fordyoe,  St.  Louis,  President,  to  succeed  A.  T.  Smith;  William 
H.  Hollister,  New  York,  Vice  President;  J.  4.  Whltaker.  St  Louis, 
Secretary,  and  Jay  O.  Moss.  Sandusky,  O.,  Treasurer;  T.  A.  P.  Talia- 
ferro, Assistant  Secretary.  New  York  ottloe,  No  27  William  Street.— V. 
79,  p.  2150. 

flndson  County  Gas  Co. — Application  to  Lisi.— Applica- 
tion has  been  made  to  the  New  York  Stock  Exchange  to  list 
$1,110,000  additional  first  mortgage  5  p,  c.  bonds  of  1949, 
making  the  total  amount  listed  $10,290,000.— V.  78,  p.  770. 

Independent  Salt  Co.— Called  Bonds,— Secretary  James 
Mollravy  gives  notice  that  the  company  will  redeem  on 
Jan.  1,  1905,  bonds  Nos.  1  to  50  secured  by  mortgage  dated 
Aug.  12,  1904.  The  company  was  incorporated  in  this  State 
in  August  last  with  $800,000  of  authorizad  capital  stock  as  a 
consolidation  of  Hoag,  Werner  &  Co.  and  F.  J,  W.  Bursch 
Co.,  332  East  103d,  Street,  New  York.  It  was  said  that  the 
company  would  act  as  selling  agent  for  the  Eastern  Division 
of  the  International  Salt  Co. 

International  Mahoj^any  Co.— Mbr^grage.— This  company, 
owning,  it  states,  56,000  acres  of  mahogany  and  hard- wood 
lands  in  Cuba  and  nearly  500,000  acres  in  Mexico,  has  made 
a  mortgage  to  the  Koickerbocker  Trust  Co.  of  New  York,  as 
trustee,  to  secure  $1,000,000  of  6  p,  c.  20-year  gold  einking 
fund  bonds,  dated  Sept.  30,  1904,  and  due  Sept.  30,  1934,  but 
subject  to  call  at  any  time  at  105;  denomination,  $600;  inter- 
est payable  semi-aDnually  April  1  and  Got.  1  at  office  of 
trustee.  "No  prior  liens  remain  outstanding,"  The  proceeds 
of  this  issue  will  liquidate  the  amount  dne  on  the  lands 
acquired  and  provide  for  the  construction  of  wharves,  barges 
and  tow-boats  and  railroads. 

The  company  was  incorporated  In  1902  ^  under  the  laws  of  West 
Virginia,  and  In  1904  absorbed  the  International  Mahogany  & 
Trading  Co.  The  total  authorizad  Issue  of  capital  stock  Is  $3,500,000 , 
all  of  one  class;  par  of  shares  $  100;  "issued  and  fully  paid,"  $2,000,  - 
000;  "In  treasury  and  withdrawn  from  sale,"  $1,500,000. 

The  mortgage  covers  entire  property,  Inomrllng  "Romano  conces- 
sion," 100.000  acres  on  the  River  Ut^umancinta  Palenqne, 
Chiapas;  I00,0(i0  acres  in  the  same  locality  known  as  "Diirantes 
concession."  and  the  "Sohindler  concession,"  containing  ^8t,000 
acres,  in  Chilou  OtiUpas,  and  also  all  ohatceis  at  No.  200  Lewis  St. 
and  at  the  corner  of  Went  and  Eaifle  stre-^t".  In  New  Yom  City,  and 
all  fixtures  and  chattel  property  located  at  Ni>«.  1120  to  1150  West 
Front  St.  In  Cincinnati.  A  20  mile  railroad  Is  to  be  built  on  the 
Romano  tract.  Robert  Laidlaw  is  President,  Luis  M.  Moragnes, 
Mobile,  Vice  President,  Oeo.  P.  Montgomerv.  General  Manager,  Wm. 
Farniin],  secretary  and  Auditor.  Main  ottloe,  foot  of  East  6th  St., 
New  York  City. 

International  Mercantile  Karine  Co.— Broker^s  State- 
ment.— See  advertisement  of  Claude  Ashbrook  on  another 
page.— V.  79,  p.  2460,  2207. 

International  Paper  Co.— New  Bond  Issue.— The  direct- 
ors are  reported  to  nave  authorized  the  maaing  of  a  new 
mortgage  to  secure  not  exceeding  $10,000,000  of  5  p.  c.  bonds 
to  provide  additional  working  capital  and  for  improvements, 
and  to  take  up  floating  debt  incurred  for  new  acqaisitions, 
etc.  The  mortgage,  it  is  stated,  will  be  a  first  lien  on  prop- 
erty now  without  incumbrance  and  a  blanket  mortgage  on 
the  remainder  of  the  company's  assets.  In  the  absence  of 
any  authoritative  statement,  the  following. has  been  compiled 
from  the  daily  papers: 

The  directors  believe  that  the  Issue  of  these  bonds  would  make  the 
company  Independent  of  the  banks,  reduce  operating  expenses,  In- 
creaae  net  earnings,  and  place  the  common  s^ook  in  line  for  dividends. 
Tho  company  owns  a  numoer  of  undevelopet  water  powers,  which,  if 
developed,  at  an  outlay  of  sav  $2,ti>0.00v»,  would  permit  of  the  grind- 
ing of  more  pu'p  and  thuH  elVrtco  a  lua'jeriai  decrease  in  the  cost  of 
proluc'lon.  The  oompatiy  Is  produci  ng  at  present  1,800  tons  of  news 
print  per  day,  the  largest  output  in  Its  history,  au'l  1,300  tons  per  day 
In  excess  of  the  output  a  year  ago.  The  net  inc  •m'l  !•<  also  ber.'er,  for 
while  the  cost  of  pulp  and  other  raw  materials  has  inoreaseri,  the  price 
renelved  fur  paper  Is  2>4  ceuts  per  pound,  aa  against  1^  cents  last 
year.— V.  79,  p.  788,  784. 
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laternallonal  Suit  Co.— Bee  lalependent  Salt  Co.  above. 
—V.  79,  p.  2591. 

JackHon  Iron  &  TInplate  Co.— SoW.— Tbia  compnny'« 
plant  was  hid  in  by  the  bondaolders  on  Dao.  8  for  fft2,800.— 
V.  78,  p.  1788. 

Lackawanna  Steel  Co.— Steel  Rail  .4//o«menf.— The  decision 
of  the  nmpire  toncblnK  th«  p.)lntH  at  laane  between  the  Steel 
Rail  Asaoclation  and  tlie  L'ickawanna  Steel  Co.  is  understood 
to  have  been  handed  down  last  week,  bat  what  share  of  the 
steel  rail  ontpnt  it  allows  to  the  Lackawanna  is  not  known 
Current  gnesses  p'ace  the  fignre  as  low  as  16  p.  c,  although 
much  more  than  that  is  said  to  have  been  demanded. — V.  79, 
p.  1957. 

Lebigh    Coal    H,  Navigation    Co—Sale  Halts— Dep'ysita 
Continue.— It  was  announced  on   Monday  that  the  negofia 
tions,  owing  to  which  the  shareholders  were  asked  to  deposit 
their  oertihcates  with  Geo-ge  H.  E  irle  Jr.  President  of  the 
Finance  Company  of  Pennsylvania,  had  been  enspended  be- 
cause of  the  request  for  an   "impossible  delav"  in  consum 
mating  the  purchase.    The  New  York   New  Haven  &  Hart 
ford  RR.  Co. ,  it  transpired,  had  been  the  prospective  pur- 
chaser.   The  price  was  to  be  $150  per  share  (par  |50)  for  a 
majority  of  the  $15,801,800  stock,  with  thf^  option  to  all  the 
shareholders  to  receive  the  same  terms.    Nearly  two-thirds 
of  the  stock  had  been  deposited  prior  to  D;c.  7,  acd  rhe  sub- 
Bequent  deposits  were  said  on  Dec.  8  to  have  exceeded  the 
amounts  wDose  holders  gave  notice  of  withdrawal. 

The  deposit  agreement  was  to  continue  for  flO  days  from 
Dec.  5,  subject  to  the  sale  of  tbe  stock  at  $185  a  share  or 
better,  but  it  is  thought  that  a  majority  of  the  stock  will  be 
allowed  to  remain  in  the  pool  for  an  indefinite  period,  "un- 
less sold  in  the  meantime."  Qeorge  H.  Earle  Jr.  said:  "Fjr 
reaBons  which  I  cannot  divulge,  I  do  not  feel  justified  in  at 
once  returning  the  stock  deposited  with  me.  The  stockhold- 
ers have  the  right,  however,  to  withdraw  it  on  five  days' 
notice."  The  ownership  of  one-third  of  the  stock  has  here- 
tofore been  reported  unofficially  as  follows:  First  National 
Bank,  New  York,  between  30,000  and  60,000  shares;  Qeorge 
H.  Earle  Jr.  and  associates,  25.000  to  30,000;  Lewis  A.  Riley, 
estate  of  Abram  S.  Hewitt  and  the  McEean  estate  estimated 
at  50,000  shares. 

President  Riley  on  Djc.  6  gave  out  substantially  the  fol- 
lowing: 

Aboat  ten  days  aeo  a  friend  oatled  apnn  m  i  and  asked  for  a  oopv  of 
the  lease  of  the  Lehixh  A  Sueqaehanna  RR.  tolthe  Central  RR.  of  New 
Jersey,  ezplalclne  that  he  did  eo  at  the  request  of  r.  P.  Fowier.  Ppe«l 
d^-ni  of  the  New  York  Ontario  &  Western  RR.  Co.,  as  the  New  Y  >rk 
New  Haven  &  Hartford  people  wanted  to  examloe  It.  He  Inquired 
whether  a  majority  of  th"^  Btook  could  be  obtained.  I  replied  that,  I 
did  not  believe  that  it  conld  be  h4d  for  lees  than  $150  a  share.  On 
Nov.  29,  upon  r^-qaent,  I  went  to  Mr.  Fowler's  offl  -e  and  he  said  that 
the  New  York  &  New  Haven  wanted  to  get  51  p.  o.  of  the  stock,  and 
was  willing  10  pay  the  price  named.  I  replied  that  nnder  no  clroum- 
Btances  would  I  enter  into  negotiations  for  a  sale  of  the  uicij3rlty  an- 
lei>s   he  same  offer  should  be  made  to  all  the  stockholders. 

The  manner  of  payment  was  dlsouMsed;  and  he  said  th»t  they  were 
ready  to  give  oa^h  or  bonds  of  the  Ontario  &  Western  RR  ,  guaranteed 
by  the  N*>w  York  New  Hiven  &  Hartford,  and  that  a  syndloate  In- 
clidlng  Messrs.  Kahn,  Loeb  <fe  Co.  would  underwrite  It.  Mr.  Fjwler 
suggested  that  Mr.  Earle,  of  whom  he  knew  as  a  large  holder,  might 
Beonre  the  authority  to  represent  a  majority  of  the  stook,  and  when 
that  was  obta  ned  they  would  close  the  matter.  The  next  day  I  wrote 
a  letter  to  Mr.  Fowler,  calling  his  attention  to  tie  fact  <  hat  the  par  of 
onr  slock  was  $50  a  share,  and  giving  the  total  number  of  shares.  I 
asked  him  li  he  understood  that  the  price  of  $150  applied  to  that  nnm- 
ber  of  shares.    On  Thursday  I  received  an  affirmative  answer. 

On  Batnrday,  after  a  meeting  of  the  Bxeontlve  Committee,  Mr. 
Earle,  having  bt<cured  the  authority  of  the  holders  of  a  majority  of  th>i 
8t'  ok.  and  myself  went  to  Warwick,  N.  Y.,  to  see  Mr.  Fowl-ir.  We  left 
with  the  understanding  that  Mr.  Garie  would  remain  in  New  York  to 
oonclnde  the  transaction.  Mr.  Fowler  did  not  call  upon  him  until  after 
dark  Monday  afternoon,  explalnlnt;  that  he  had  been  to  New  Haven 
to  see  Mr.  Melleo,  and  stated  tuat  Mr.  Mellen  was  Just  as  anxlons  as 
ever  to  carry  oat  the  purchase,  but  that  he  Inslitted  npon  having  more 
time.  As  this  was  a  departure  from  the  agreement  nnder  whfoh  the 
aathorlty  to  sell  was  obtained,  this  information  Is  given  at  the  earliest 
possible  moment. 

While  this  resnit  may  seem  disappointing,  I  deem  it  my  daty  to  say 
to  the  stockholders  that  the  Intrinslo  value  of  their  st  ok  is  already  in 
excess  of  th^^  prices  named,  and  that  the  time  has  arrived  wh«u  they 
may  reasonably  expeot  a  oommensurate  return  in  dividends  that  will 
fully  oompensace  them.  The  earnings  have  already  re<iohed  a  sam 
equal  to  the  proposed  guaranty  [  >  2  p.  c],  and  by  a  retention  of  their 
stock  the  shareholders  will  participate  in  the  Increase  of  valne  that  is 
taking  place. 

As  to  the  suspension  of  negotiations  with  the  New  Haven 
people,  Mr.  Earle  says  that  this  result  was  brought  about, 
cot  t)ecau8e  the  stock  was  not  good,  bat  because  it  w^s  too 
good  to  permit  any  one  of  the  great  railroad  rivals  to  control 
it.  It  is  also  rumored  that  the  Pennsylvania  and  Now  Y  .^rk 
Central  roads  threatened  to  parallel  the  NoW  H  ivec  road 
from  New  York  to  B  jston  in  case  the  sale  went  through,  and 
in  this  connection  it  is  remembered  that  reports  have  re 
certly  been  current  of  preparations  for  a  cut-oflf  from  White 
Plains,  N.  Y  ,  to  Springfield,  Mnsa.,  to  complete  a  direct  line 
for  the  Central  between  New  York  and  Bjston. 

On  the  other  band,  Presldt-nt  Mwllen  of  the  New  Hiven 
road  states  that  his  letter  o^  Nov.  25,  which  has  been  pub 
lished  in  the  daily  papers,  w.i8  purely  a  request  for  infor- 
mation, and  that  on  Monday  last  he  was  informed  that  "th^ 
Lehigh  Coal  &  Navigation  Company's  stock  cjula  be  had  at 
a  price  which  was  named,  and  I  declined  to  consider  the 
purchase," 

Important  Provisions  in  Lease.— Tiie  lease  of  the  Lehigh  & 
Susquehanna  RR.  to  the  Central  RR.  of  New  Jersey,  made  iu 
1871  by  the  L'ihigh  Coal  &  Navigation  Co.,  contains  the  fol- 
lowing provisions  as  to  disposition  of  coal  traffio,  which,  it  is 
thought,  will  have  an  important  bearing  on  tue  future  of 
the  several  interests  involved  in  case  a  sale  of  the  Lehigh 
Coal  &  Navigation  Co.  is  to  be  efifected. 


Firs'— That  all  coal  mined  iiy  the  partlei*  of  the  flrnt  part  on  lands 
now  owo«-d  by  tb«m  or  that  m»v  bi  hfr«-uft«ir  at-qTired  i^y  tbf m  shall 
)>e  Kent  to  markt^t  over  \hn  roads  of  the  p«rtl»-B  lo  thin  aer-euent  when 
destined  to  points  or  markets  rraoh*^d  bv  'h«  saH  roads;  and  when 
(ii'Stlned  for  markets  uot  so  reached  It  rhall  be  sent  as  far  as  practl»- 
kble  over  aalil  roads,  exoepttUK  always  ooal  destined  for  shipment  bj 
canal.  *  ■  *  Provlied,  ih;<t  one-fonrtb  of  the  ooal  mined  annually 
by  ihe  partlen  of  the  first  part  In  the  Wyomlnif  region  m  y  he  sent 
to  markets  not  reached  by  lines  roDDlDg  tow.irU''  The  Delaware  R'ver. 

Second— The  t>artles  of  the  flr-'t  i  art  eoverjant  and  urree  that  Id 
case  the  coal  lanrls  now  owned  and  held  by  them,  or  that  tuay  be  hkr»- 
a'ter  aoqnlrea  ity  them,  shnll  be  sold,  leai-el  or  transferred  by  them  to 
other  parties,  all  such  lands  shall  nevertheless  be  snbJ'MJt  to  the  pro- 
visions of  this  agreement. 

Consolidation  of  Controlled  Roain. — See  L-^high  &  New 
England  RR.  above.— V.  79,  p.  2591,  2460. 

Maritime  Salphite  Fibre  Co.,  Cba1b<«m,  N.  B.— «oW.— 
This  company's  pr'^perty  has  been  acqair  d  bv  George  Keyes, 
President  of  the  Nashua  Rver  Pdper  C^.,  E  i^t  Pf-pytrell, 
Mass  [for  a  sum  unofficially  stated  as  $250,000],  and  will 
he  transferred  to  a  new  corporation  known  as  the  Mir-imiohi 
Pulp  &  Paper  Co.,  Limited,  with  §301,000  of  au'horii-d 
capital  stock.  The  plant  will  soon  be  again  in  operation. 
Compare  V.  78,  p.  122€. 

The  Nashua  company  at  last  aooonnts  bad  outstanding  $250,000 
capital  stock;  also  au  Ixsoe  of  $205, OOo  6  p.  c.  bnnds  due  In  i91i.  int- 
erest Feb.  1  and  Aug  1  at  Old  Colony  Trust  Co.,  Boston.  Capacity  of 
Pepperell  mills,  60,000  lbs.  each  24  hours.    Compare  V.  7S,  p.  12^6. 

Montgomery  (Ala.)  Light  &  Power  Qo.—EamingH,— 
Hambleton  &  Co.,  Baltimore,  who  are  offering  $l0O,Oii0  prior 
lien  58  at  102^^  and  interest,  report  the  earnings  for  th«  eisrht 
months  endtDsr  Aug.  31,  1904,  as  follows:  Gross,  |185  949, 
against  |121  320  in  the  same  period  of  1903;  net,  |72  479, 
against  $63,995;  interest  on  prior  lien  bonds,  flO.OOO  in  each 
case.— V.  74,  p.  1811. 

Nashna  Blver  Paper  Co.,  Eiat  Pepperell,  Mass.— Pur- 
cTiase.— See  Maritime  Sulphite  Fibre  Co.  above. 

National  Enameling  &  Stamping  Co.— Dividends.— The 
companj  has  declared  a  nine  months'  dividend  at  th**  rat^  of 
7  p.  c.  per  annum  on  its  pref .  stock  and  a  similar  dividend  at 
the  rate  of  2  p.  c.  per  annum  on  its  common  stock,  payable 
in  three  quarterly  instalments  of  \%  o.  c.  and  of  J^  of  1  p  c, 
respectively,  on  Jan.  1,  April  1  and  July  1.  For  tbe  purpose 
of  paying  the  first  instalment  the  transfer  books  of  both 
stock?  will  be  closed  on  Djc  16.  The  dividends  are  declared 
for  nine  months  only,  instead  of  for  the  entire  year  as  here- 
tofore, in  order  to  complete  the  payments  to  the  end  of  the 
fiscal  year,  which  ends  on  June  30  The  dividends  on  the 
common  shares  from  January,  1909,  to  October .  1904,  in- 
clusive, were  at  the  rate  of  4  p.  o.  per  annum.  The  reduc- 
tion of  2  p.  c.  a  year  on  the  common  stock  is  male  in  order 
to  strengthen  the  reserve  fund  — V.  79,  p.  731. 

New  England  (Bell)  Telephone  &  Telegraph  Co.— Reduc- 
tion in  Rat^s. — The  company  has  reduced  service  rates  at;  pay 
stations  in  B  jston  proper  from  10  to  5  cents  per  call.— V.  78, 
p.  2337. 

New  York  &  Boston  Dyewood  Co.— S^ocfc  i2edwc«ton.— The 
shareholders  hava  duly  approved  the  proposition  to  reduce 
the  capital  stock  from  |1, 200,000  to  $600,000.— V.  79,  p.  2208. 

Omaha  (Neb.)  Electric  Light  &  Power  Co.— Bond*.— See 
Electrical  Securities  Corporation  above.— V.  77,  p.  801. 

Pittabargh  Steamship  Co.— Called  Bonds.- Th^e  are 
called  for  redemption  at  par  at  the  Union  Trust  Co.  in  Pitts- 
burgh, Pa.,  on  Jin.  1,  $187,000  of  this  company's  first  mort- 
gage 5s  of  1900.— V.  78,  p.  50. 

Portsmouth  Berkeley  &  Safifolk  Water  Co.— SoW.— The 
American  Waterworks  &  Qaarantee  Co.  of  Pittsburgh  on 
Dec.  1  arranged  to  purchase  all  of  the  $500,000  capital  stook 
and  about  $450,000  first  consolidated  mortgage  bonds.  The 
bonds  wer<^  purchased  from  the  Railways  &  L'ght  Co.  of 
America,  Baltimore,  Md..  being  part  of  an  authorized  ia^ne 
of  $1,000,030,  of  which  $519,000  is  outstanding  and  $4Sl,0')0 
reserved  for  underlying  bonds.  See  full  particulars,  V.  79, 
p.  2308,  274. 

Pressed  Steel  Car  Co.— 9rd«r«.— The  Pittsburgh  corre- 
spondent of  a  leading  technical  paper  telegraphed  the  fol- 
lowing to  his  principals  on  Nov.  80: 

Orders  for  folly  30,000  oars  have  been  placed,  thebaslaess  bela«r 
aboat  equally  divided  between  the  Pressed  Steel  Car  Co.  and  Standard 
Steel  Oar  Co.  of  this  city  and  the  Am«rl040  Oar  &  Fja  idrt^  C  >.  of 
Detroit.  It  Is  said  that  before  Jauaary  1  orders  for  fully  7  ^,000  oars 
will  have  tieen  placed.  The  two  local  works  of  the  Pressed  Stee'  Oar 
Co.  and  the  plant  of  the  Standard  Steel  Oar  Oo.  at  Batler  are  now  In 
operation  to  fall  capacity,  the  first  lime  for  more  than  a  year.— v.  79, 
p.  1957,  2476. 

Reserve  Was  Co.— Sfaf?i«.— See  Union  Natural  Gas  Cor- 
poration on  page  2641.— V.  78,  p.  992. 

Rich  Was  Co.,  Wheeling,  W.  Ya.—New  SeeuMffes.- The 
shareboldera  will  m^et  at  tbe  office  of  tbe  compaov  in  the 
Board  of  Trade  Building  in  Wueeling  on  Ddo  29  to  vo  e 
op^n  increasing  the  capital  stock  to  su3h  amount  as  may  be 
deemed  necessary,  and  also  on  an'^ho  izlng  a  n<»w  mortgage 
to  secure  $100  000  bonda  in  order  to  pay  off  the  exisling 
bonds  and  for  other  purposes. 

Sherwia-Williams  (Paint,    Etc.)    Co.,   Cleveland,   0.— 

Report, — Extensions. — At  a  recent  meeting  of  the  company's 
representa'ives  the  following  information  was  made  public: 
Durlnsr  the  last  12  months,  despite  the  quletn^S'^  of  trade,  the  com- 
pany's business  has  steadily  increased  and  the  year  Jist  closed  was 
bv  far  the  largest  in  Its  history.  A  new  paint  plant  w*s  completed  at 
Montreal  which  is  the  lari^est  of  its  kind  ia  Oana  ta;  new  eeoeral 
offices  were  completed  at  Oleveland;  another  factory  was  erected  at 


O'loago;  the  waretoase  oapaoliy  at  Newark  was  Increased;  larK°i 
tX'ensloDB  are  ii<>w  b><lr>i;  mtde  to  the  Uoseed-oU  mill  at  Cleveland;  a 
new  dlstrlbotlDK  point  haB  Jast  been  opened  at  Portland,  and  other 
depots  are  to  be  established  shortly  at  Oinolnnati  and  at  Savaanah,— 
V.  76,  p.  14. 1,  107. 

Toronto  &  Niagara  Power  Co.— Debentures  Offered.— Q&o. 
A.  Stlmson  &  Co.,  Toronto,  Canada,  are  offering  the  firtt 
mortgage  5  p.  c.  gold  bonds  of  the  Electrical  Development  Co. 
(Toronto  &  Niagara  Power  Co  )  at  between  93  and  par,  with 
a  50  p.  c.  stock  bonns,    A  cfrcalar  says : 

Odd  bonds  dared  March  let,  1903,  dae  March  let,  1933.  Interest 
half  yearly,  Isr  Match  aid  September.  Interent  and  principal  payable 
at  the  Bank  of  Oomnaeroe  In  Toronto,  New  York  or  London,  E'  glan<^; 
amou'it  of  bondf)  Issued,  $^,000,000.  Capital  stock  ts  $6,(  00,OCO.  The 
company  has  a  franohloe  for,  and  Is  developing.  IS.^.UOO  horse  power. 
Owns  some  600  acres  cf  land  Just  above  the  works,  which  It  proposes 
seUlnK  t'>  manufacturers  and  others  using;  ihnlr  power  ;  also  owns  pri- 
vate right  ofway,  80  ft.  wl<ie,  from  Niagara  Falls  to  Toronto.  At  To- 
ronto the  company  has  entered  into  favorable  contracts  with  the  To- 
ronto St.  Ry.  and  the  Toronto  Electric  Light  Co.  to  supply  all  their 
power  The  estimated  proflt^in  these  contracts  we  believe  will  pro- 
vide all  Interest  and  maintenance  charges,  leaving  a  snrplns  for 
dividends.  Abont  2'^,000  horse  power  will  at  present  provide  for 
these  contractp,  thus  leaving  K  0,000  horse  power  to  sell  to  others  in 
Toronto  and  elsewhere.  When  ail  the  power  is  disposed  of  at,  stty, 
930  per  horse  power  (which  price  we  believe  can  be  realized)  the 
Uioome  should  amount  to  over  1^3,500,000  per  annum. 

The  plant  of  the  Electrical  Ddvelopment  Co.  is  expected 
to  be  completed  next  eummer.  The  electricity,  or  a  portion 
of  i^,  wtll  be  transmitted  to  Toronto,  a  distance  of  75  miles, 
by  the  Toronto  &  Niagara  Power  Co.,  over  its  SOfoot  right 
of  way,  npon  which  there  may  also  be  built  a  donble-track 
railway.  For  list  of  cffioers  and  other  data  see  Chronicle, 
V.  79,  p,  274. 

United  Box  Board  &  Paper  Co.— Called  Bonds. —Flrat 
mortgage  6  p.  c.  gold  bonds  issaed  in  1891  by  the  American 
Straw  Board  Co.,  to  the  amount  of  $39  000,  will  be  paid  at 
par  and  interest  at  the  International  Trust  Co. ,  Boston,  on 
Ftb.  10,  1905.-V.  79,  p.  2476, 1720. 

United  Gas  &  Electric  Co.,  Dover,  N.  R.— Bonds.  Etc.— 
Mason,  Lewis  &  Co.  are  offering  at  102i>^  and  interest  a  small 
block  of  the  first  mortgage  5  p.  c.  gold  bonds,  dated  March  1, 
1897,  due  March  1,  1917;  interest  payable  semi-annually  at 
office  of  Union  Safe  Deposit  &  Trust  Co.,  Portland,  Me., 
trustee. 

This  company  controls  the  gas  and  eleotrio  plants  which  supply 
Dover,  Rochester  and  Somersworth,  N.  H.,  and  Berwick  and  North 
Berwick,  Me.  Popnlatlon  of  this  territory  about  35.000  Capital 
stock  authorized  aod  issued,  $250,000;  first  mortgage  bonds  author- 
ized and  Issued,  $250,000;  estimated  cost  of  propefty,  $72  2,000.  Sur- 
plus earnlrgs  for  the  year  ending  Feb.  28,  1903,  after  paying  Interest 
charges  of  $12,S00,  were  $30,289. 

The  property  of  the  Djver  Gas  Light  Co.  is  operated  under 
lease. 

United  States  LeatherCo.—P/an.— The  recent  marked  ad- 
vance in  the  price  of  this  company's  shares  is  supposed  to 
indicate  satisfactory  progress  with  the  plan  of  prominent 
interes's  for  the  discharge  of  the  41  1-12  p.  c.  of  accnmu- 
la'ed  dividends  on  the  preferred  stock.  Compare  previous 
plan  in  V.  76,  p.  1196,  V.  78,  p.  50.— V.  78,  p.  817. 

United  States  Sbipballding  Co.— Stocks  of  Subsidiary 
Companies  Sold. — At  tne  receivers'  sale  on  Dec,  8  the  stocks 
of  the  subsidiary  companies  were  bid  in  by  George  B.  Shel- 
don, Chairman  of  the  reorganization  committee,  at  |350.000, 
an  advance  of  $160,000  on  his  earlier  bid.— V.  79,  p.  19&7, 1334. 

Virginia  Bridge  &  Iron  Co.,  Roanoke,  Ya.— Acquisi- 
tion.— This  company  recently  increased  its  capital  stock, 
authorized  and  outstanding,  from  $800,0C0  to  $550  000  (par  of 
shares  $100),  and  purchased  the  new  plant  of  the  Carolina 
Steel  Bridge  &  Construction  Co.  at  Burlington,  N.  C.  No 
bonds  or  mortgages. 

This  acquisition  increases  the  capacity  of  the  company  from  12,000 
to  over  20,of»0  tons  of  manufactured  material  per  annum.  The  Vir- 
ginia Iron  &  Bridge  Co.  was  Incorporated  in  189.5  with  $  00,000 
capital  stock,  and  its  shares  are  all  of  one  clasf ;  thenew  issne  was 
flubscribed  for  by  the  stockholders.  The  company  manufactures  steel 
and  Iron  bridges,  girders,  turntables  and  structural  work.  O.  Edwin 
Michael  continues  as  Prf^aident;  Secretary,  H.  E.  Obenshalo;  Treas- 
urer, T.  T.  Flshburne.    Oflaoe,  Roanoke,  Va. 

Wbterbnry  Clock  Co.— New  Stock,— This  Connecticut  cor- 
poration, organized  in  1867,  has  filed  a  certificate  of  increase 
of  capital  stock  from  $1,00^,000  to  $2,000,000.  The  new 
stock  will  be  issued  at  once  at  par  (flOOper  share);  purpose 
not  stated.  No  bonds  or  mortgages  outstanding.  President, 
Henry  L,  Wade;  Secretary  and  Treasurer,  Irving  H.  Chase, 
Waterbnry,  Conn.  A  New  York  corporation  of  the  same 
name  and  with  $10,000  capital  stock  has  its  office  at  No.  10 
Cortlandt  Street. 

Zanebville  Iron  Co.— Plant  SoM.— This  company's  plant 
was  sold  at  auction  Nov.  26  to  M.  Sohonberg  of  Newark, 
Ohio,  for  124,005.— V.  79,  p.  1288. 


— A  careful  study  of  the  International  Mercantile  Marine 
Co.  has  been  made  by  Mr.  Claude  Asdbrook  of  Cincinnati,  and 
may  be  found  in  our  advertising  columns.  From  the  show- 
ing of  earnings  made  by  the  constituent  lines  for  four  years 
prior  to  the  amalgamation,  and  with  the  rates  about  to  be 
restored,  which  it  is  understood  has  been  agreed  upon,  it  Is 
argued  that  the  preferred  stock,  with  its  two  years  of  cumu- 
lative dividends  aggregating  18  per  cent,  is  selling  too  low  at 
the  present  quotation  of  about  80. 

— F.  J.  Llsman  &  Co.  offer  for  sale  a  number  of  unlisted 
railroad  stocks.    The  advertisement  is  on  page  viii. 
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COMMERCIAL      EPITOME 

Friday  Night,  Decemlaer  9,  1904. 

The  approaching  holiday  season  is  becoming  a  factor  In 
the  business  situation  in  a  number  of  lines  of  trade,  mer- 
chants showing  a  disposition  to  hold  off  from  miking  new 
purchases  of  importance  until  after  the  turn  of  the  year. 
The  undertone  of  confidence,  however,  has  continued 
general,  the  reactionary  spasm  of  the  speculative 
Wall  Street  market  earlier  in  the  week  having 
comparatively  little  itiflaence  up  on  the  commercial 
world.  Prices  for  cotton  have  suffered  a  sharp  de- 
cline, based  on  the  Government's  estimate  of  the  crop 
placing  the  yield  of  American  cotton  at  12,162,000  bales. 
Buyers  of  cotton  goods  are  holding  back,  awaiting  a  re- 
adjustment of  the  luarket  to  the  indicated  larger  supply  and 
lower  cost  of  raw  material.  New- crop  corn  is  now  coming 
to  market  with  considerable  freedom,  and  with  the  increased 
offerings  exporters  have  entered  the  market  as  free  buyers. 

Lard  on  the  spot  has  had  only  a  limited  sale,  buyers  gener- 
ally holding  off,  but  as  there  has  been  no  especial  pressure  to 
sell,  no  pronounced  weakness  to  prioes  has  developed.  The 
close  was  firmer  at  7  30c.  for  prime  Western  and  6  50@6'75o. 
for  prime  City.  Lard  has  been  quiet  and  a  shade  easier, 
closing  at  7  35c.  for  refined  for  the  Continent.  Speculation  In 
lard  for  future  delivery  has  been  moderately  active.  Prices 
heve  declined  slightly  under  the  larger  receipts  of  swine . 
To-day  the  market  was  firmer  on  buying  by  packers. 

DAILT  OLCtUna  PBIOBB  Of  LABO  FOTUSIR  IS  OmOAOO. 
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steady,  closing  at  $13  25@13  75  for  mess  $13  75@16  for  short 
clear  and  $14  50@15  50  for  family.  Cut  meats  have  had  only  a 
moderate  sale;  prices  have  not  changed  from  7J^c.  for  pickled 
shoulders,  9>^@10c.  for  pickled  hams  and  '^©83^0.  for 
pickled  bellies,  14(3)10  lbs.  average.  Beef  has  been  quiet  and 
unchanged  at  $9@9  50  for  mess,  |1C@11  for  packet,  $10  50@ 
11  50  for  family  and  $16  50@17  for  extra  India  mess  in  tcs. 
Tallow  has  held  steady,  closing  at  4%c.  Stearines  have  been 
quiet  but  steady  at  7J^@75^c.  lor  lard  stearines  and 
b}4@&}4o.  for  oleo  stearine.  uotton-seed  oil  has  been  fairly 
active  at  lower  prices,  closing  at  24i^@25c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  firm  at  17@37i^o.  for 
creamery.  Cheese  has  been  fairly  active  at  advancing  prices, 
closing  at  83^@12c.  for  State  factory,  full  cream.  Fresh  eggs 
have  had  a  fair  sale  at  steady  prices,  closing  at  63c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  in  more  active  demand, 
flud  with  decr^'asing  receipts  the  market  closed  stronger  at 
85^c.  for  Rio  No.  7  and8%@9o.  for  Santos  No.  4.  West  India 
growths  have  had  a  fair  sale  and  at  firm  prices,  closing  at 
9^c.  for  good  Cncuta  and  He,  for  good  average  Bogota, 
Speculation  in  the  market  for  contracts  has  been  more  active. 
A  fairly  large  decrease  in  reserve  stocks  during  November 
and  decreasing  receipts  of  Siutos  coffee  had  a  bullish  iLfla- 
enceand  prices  advanced. 

The  following  are  the  closing  asked  prices: 

Dec 7  000. 1  May.  .....„„..   7-55e.  '  Aug 7-85o. 

Jan 7'i.^o.    June 7*65c.    Sept 7'95o. 

March 7-350. 1  July 7-75o.  i  Oct S'OOo, 

Raw  sugars  close  excited  and  higher  on  a  reduced  estimate 
of  the  Earooean  beet  sugir  crop.  Centrifugals  96  deg.  test, 
quoted  at  47^c.,  and  muscovado,  89-deg.  test,  at  43^0.  Refined 
firm  and  higher,  closing  at  5  45c.@)'35c.  for  granulated. 
Other  staple  groceries  have  been  quiet. 

Business  in  the  market  for  Kentucky  tobacco  has  con- 
tinued fairly  active  and  at  a  full  basis  of  values.  Seed-leaf 
tobacco  has  continued  to  meet  with  a  fair  sale  and  the  busi- 
ness transacted  has  been  at  firm  prices.  Sales  indudtd  1,600 
lases  Pennsylvania  1903  crop  at  14c.  to  15c.,  fillers  out. 
Sumatra  and  Havana  tobacco  have  continued  in  fair  demand 
aod  firm. 

Reflecting  weaker  advices  from  London,  the  local  market 
for  Straits  tin  has  been  weaker  and  prices  have  declined. 
The  close  was  steadier  at  28'65@28  85c.  Ingot  copper  has  been 
quiet  and  easier  at  l4^@15c.  for  Lake.  Lead  has  held  steady 
at  4-7c.  Spelter  has  been  firm  at  5  75@5*^7>^c.  Pig  Iron  has 
been  in  active  demand  for  forward  shipments,  closing  at 
fl6  75@17  25  for  No.  2  Northern  and  $17  25  for  No.  2 
Southern. 

Rffined  petroleum  for  export  has  continnei  in  fair  demand 
and  firm,  closing  at  7'95c.  in  bbls.,  10  65c.  in  cases  and  5'65o. 
in  bulk.  Naphtha  has  been  steady  at  ll^o.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  firm, 
closing  at  l'60o.  SpiritB  turpentine  was  fairly  active  and 
higher  early  in  the  week,  but  closed  lower  at  51 3^c.  Rosins 
have  been  doll,  with  sellers  at  |3  90  for  common  and  srood 
strained.  IIops  have  been  quiet  and  slightly  easier.  Wool 
has  continued  firm. 
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COTTON. 

Friday  Nioht,  December  9,  1904. 
Thk  Movement  of  thb  Chop  as  indloated  by  onr  teiegraIu^ 
from  the  Sontb  to-night  1%  given  below.  For  th«  week  ending 
this  evering  the  total  receipts  have  reached  392,495  bales, 
against  377,484  bales  last  week  and  869,909  bales  the  prevlonp 
week,  mnkiug  the  total  r"i«  pt»  since  the  Ist  of  Sept.,  1904, 
4,970,257  bales,  against  4,349,369  bales  for  the  same  period  of 
1908  showins  an  increase  since  Sept.  1, 1904,  of  620,888  bales. 


Receipt*  at— 


GalTeston... 

Pt.ArthuT.&o 
Wew  Orleana.. 

Mobile 

Pensaoola,  Ao 
Bavannab 

Bnmaw'k,  &o 
CTharleaton .... 

Ft.  Royal,  &o. 
Wilmington. . . 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

Tot.  this  week 


Bat. 


Man.  I   Tu*a.  I    Wed.   i  Tkurt.  I    Iri. 


15.122 
6,896 

17,807 
1,609 
5.781 

12,120 


14,0721  23,847 


887 


2,224 
2,904 

711 
25 


16,274 
4,565 
7,455 
9,031 

29,487 

2,252 

640 

14,994 

896 

778 

1,624 

1,070 

3,826 

8,190 

440 

100 
1,335 

200 

17.284  11,169 

10,801|  I 

18.238  14,91i; 
1,286  2,260, 

647 
835 


3,819 


1,825 
100 


S6,C66'  58,082  82.388  61.877  42.8581  71,224  382.495 


7,679 

546 

97 

931 

8,500 

50 

1,692 

133 


12,737 

2.348 
13,978 

1,669 
12,28  3 

9,231 
10,864 

1,607 


440 

2,636 
268 
150 
444 

2,598 
71 


Total. 

93,731 

19,545 

110,090 

13.471 

26.159 

60,<ie2 

10,864 

6,235 

97 

7,024 


24,875 

268 

300 

6,447 

2,599 

529 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septt  1, 19C4,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt*  to 
Dee.  9 


Galveston... 

Ft.  Ar.,&o, 

New  Orleans 

MobUe 

F'saeolo,  &o. 
Bayannah... 
Br'wlok,  Ac. 
Charleston. . 
P.  Boyal,  &c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore. . 
Phlladel.Ao. 


1904. 


week. 


I  Since  Sep. 
1,  1904. 


1903. 


week. 


93,731 
19,545 
110.690 
13,471 
26,159 
60,662 
10,864 

5,235 
97 

7,024 


24,876 

268 

800 

6,447 

2,698 

529 


1,509,301 

81,480 

1,163,196 

170,721 

85,963 

1,033.614 

103,532 

152,441 

801 

243,774 

122 

378,175 

3,883 

5,300 

20,133 

12,184 

3,037 


108,909 

1,876 

92,285 

8,690 

19,100 

46,915 

4,918 

5,708 


14,392 

12 

20.195 

397 

45 

874 

1,468 

166 


Totals 382,495  4,970,257  825,350  4,349,369  1,017,648 


Since  Sep. 
1, 1903. 


1,544,111 

44,120 

1,016,640 

189,165 

76,852 

763,479 

80,646 

127,410 

826 

261,102 

303 

274,870 

3,349 

1.917 

5,615 

6,610 

2,954 


Stock. 


1904. 


205,303 


409,147 
68,080 


133,004 
13,189 
37,900 


12,072 
31,611 


93,010 
2.992 
7,305 
4,085 


1903. 


299,972 


323,277 
46,986 


107,053 
11,842 
12,332 


16,122 


22,068 
601 
66,919 
35,00( 
10,534 
2,375 


955,081 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at- 


Oalyes'n,  &o. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ac. 
Wilm'ton  Ao 

Norfolk 

K.  News,  Ac. 
Ail  others... 

Tot.  this  wk. 

Since  Sept.  1 


1904. 


113,276 

110.690 

13,471 

60.662 

5,332 

7.024 

24,875 

268 

46,897 


382  496 


4970,257 


1908. 


110,285 

92,286 

8,690 

46.916 

6,708 

14,404 

20,195 

297 

26,871 


325,360 


4349,369 


1902. 


89,558 

76,917 

10,624 

45,882 

6,611 

8,166 

19,525 

869 

24,533 


252,385 


4131,009 


1901. 


97,362 
92,102 

6,685 
46  839 
16,117 

8,653 
15,843 

1,063 
20.036 


804,689 


4014,584 


1900. 


104,297 

99,204 

10,316 

37,668 

4,790 

8.003 

16,456 

2,563 

28,519 


311,716 


8986.756 


1899. 


68,212 
63,845 

9,024 
36,699 

5,620 

11.886 

13,830 

324 

19,083 


228.573 


3623,949 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  808,288  bales,  of  which  178,050  were  to  Great  Britain,  21,320 
to  France  and  108,896  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  crje  week  and  since  8ept.  1,  1904. 


EiDportt 
from— 


tfalvestOD . . 
Pt.Arthur,  Ao. 
New  Orleani. 

Mobile 

Peniaools.&c. 
Sayannah..  . 

Bmniwlok 

Gbarleaton... 
Port  Royal.... 
WUmlntrton... 
Norfolk.... 
N'port  N.,  Ac. 

New  York 

Boston 

Baltimore  ... 
Philadelphia.. 
San  Fran.,  &0.. 

Total 

TntBl.  1003 


Week  Ending  Dec.  9,  1904. 
Bojported  to— 


Oreat  Oonti- 

Brtfn.  **■"'*"    nent. 


66,633 

6.890 

66,119 


S,455 
8.789 
6,756' 


760 

12,071 

11,669 

8.700 

2.3i2 


2,894 
7,767 
7,488 
3,033 


200 


1,321 
10.301 
87,814 


12,260 
40,C23 


lotal 
Week. 


7.626 


4.469 

1 


66.054 
17.197 
86.827 

7,767 
25  138 
£2,348 

5.766 


117 
6.075 


7.625 

760 

16.740 

11,660 

2,700 

8.43W 

6.076 


178.050  21,820  108  hSd  308.2tl6 


♦?■«.•<«     Ifi.fl'7    3^  rt«  •  9nt  H27 


From  Bevt.  1, 1904.  ^;.  Dec.  9, 1U04 

Exported  rn— 


Oreat 
Brttain 

France 

Oonti- 
nent. 

690,499 

167.610 

2H!.»0fc 

25,010 

48,497 

3^4  641 

12S,ieS 

i!17,778 

27,217 

7,767 

22,962 

27.033 

16,744 

31.816 

163.644 

33,259 

470,650 

63.066 

.... 

6,946 
36,462 

101,089 

3,662 

122,768 

8,300 

6.002 

10.350;      

600 

146.101 

10,285 

87.258 

61,677 

4,905 

46.462 

8.5E0 

14,«03 

19,444 

686 
43.46U 

1,735.75^  874.330 

1.392.004 

l.e'o.lViS 

457  a7- 

1.3M8.SHH 

Total. 

1,1«0,017 
69,13 

730,582 
67,8  Jtl 
76.697 

672,358 
70,018 
36,46^ 

227514 
14,302 
lO.wJO 

243,014 
66.582 
63,005 
20,030 
43,469 

3,682.092 

3.06B.089 


In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Dec.  9  at- 


om SHIPBOAaD,  NOT  OLBA.BBD   POB— 


Oreat  I  _.       I    Oer-     OtKer  I  Ooatt-     .  ,   , 
Brilain]'^***^  tnany.  For'gn    wUt.      ^^tal. 


Wew  Orleans.!  10,059  28,282  a.'S.see 
Oalveston..  ..  38,997  9,916  27,644 
Savannah..  ..j   11,534     30,340 


Oharlenton . 

MobUe I  9,800 

Norfolk 

New  York....  5,000 

Other  ports..  3,000 


1,600 

3,000 

500 


9.8U0 
7,800 

8,006 
4,000 


18.596 
16,949 


5ti4 
3,184 
7,600 


I    2,100' 

18,000j 

2.000     10,500 

1.000     8,000 


82,&'-6 
96.720 
44,374! 
9,800 
21,300 
18  000 


Leaving 

*toek. 


328,281 
108,588 
88  630 
28.100 
46,780 
13,611 
82,510 
31,698 


Total  1904..    78,390  43,328   107,950  38,544  83,348  291,560     726,088 


Total  1903..  120,678  32,861  81.fi96  55,931  26,918  317,9841 
Total  1902.. I   65,467  54,835  27,970  63,998  11,432  223,702 


637.097 
816,647 


Speculation  in  cotton  for  future  delivery  has  been  active, 
and  during  the  first  half  of  the  week  the  market  was  demor- 
alized, due  to  the  Agricultural  Bureau's  estimate  made  pub- 
lic last  Saturday  of  12,163,000  bales  as  the  yield  of  the  Amer- 
ican cotton  orop,  which  surpassed  all  expectations  of  the 
trade.  The  low  prices  touched  were  765c.  for  March  deliv- 
ery and  7*75o.  for  May,  showing  a  decline  of  slightly  over 
one  cent  per  pound  from  the  closing  prices  of  last  Friday. 
Following  the  large  estimate  of  the  crop  by  the  Government, 
selling  became  general,  speculative  holders  liquidating  their 
accounts,  and  bear  interests  continued  aggressive.  At  the 
break  in  prices  buying  for  the  shorts  to  cover  their 
acconnts  became  free.  Wall  Street  interests  that  were 
understood  to  be  largely  arrayed  on  the  bear  side  of  the  mar- 
ket were  active  buyers,  covering  their  recent  sales  at  good 
profits,  and  temporarily  withdrew  from  the  cotton  market 
to  give  their  undivided  attention  to  the  chaotic  condition  of 
the  speculative  financial  market.  The  Southern  market 
broke  oadly,  following  the  decline  in  the  market  for  futures, 
and  aC  the  lower  prices  a  large  business,  it  is  understood,  has 
been  transacted  with  spinners  and  exporters.  To-day  there 
was  a  lower  opening,  reflecting  unexpected  weaker  advices 
from  the  Liverpool  market.  Daring  the  day  there  developed 
good  buying,  in  part  to  cover  contraots,  and  the  early  decline 
in  prices  was  more  than  recovered.  It  was  pointed  out  that 
the  indicated  movement  of  cotton  from  plantations  for  the 
week  was  a  light  one  compared  with  the  estimates  of  the 
size  of  the  crop.  It  also  was  reported  that  Southern  holders 
of  cotton  were  showing  increased  firmness,  and  there  was 
less  pressure  to  sell  actual  cotton.  During  the  late  trading 
the  market  again  turned  easier  and  the  close  showed  prices 
net  3@5  points  lower  for  the  day.  Cotton  on  the  spot  has 
declined.  The  close  was  at  a  recovery  of  10  points  from  the 
low  price  touched,  with  middling  upUnds  at  8  10c, 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Ck>mmittee,  the  prices  for  a  few  of  the 
Brrades  would  be  as  foUows: 


UPLANDS. 

Sat. 

mon 

Tae* 

Wed 

Th. 

Frt. 

Gtood  Ordinary ..^ 

rj>w  Middling. , , 

760 
8-22 
8  60 
»04 
9-56 

710 

7-72 

810 

8-54 
906 

7  00 

762 
800 

«-44 
8'96 

7-00 

7-62 

700 
7  62 

710 

"7 -73 

Middling.....". 

8-00 ;  8  "00 

H-44  1    H-A4. 

810 

s-54 

Good  Middling 

Middling  Fair 

3-96 

896 

fc06 

QDLF. 


Glood  Ordinary, 
how  Middling.. 

Middling 

&ood  Middling. 
Middling  Pair.. 


Sat.    mon  Taea  'Wed  Tli.    Prl. 


7  85 

8  47 
8-85 

H-29 

9-81 


7-35 
7-97 
8  35 
tf-79 
9-31 


7  26 

7  87 

8  25 
8  69 
9-31 


7"25 
7-87 
8'i£5 
8  69 
9-21 


7-25 
7-87 
8*25 
8  69 
9-21 


7-35 
7»7 
8*35 
»-79 
9-31 


STAINED. 


Low  Middling , 

MiddUng , 

Striet  Low  Middling  Tinged. 
good  Middling  Tinged 


Sat. 

rson 

Tne* 

Wedj 

710 
810 
8  26 
8-60 

660 
7-60 
7-76 
8-10 

6-50 
7-50 
7-66 
8-00 

6 -.SO  ! 
7-50 
7  66  1 
8-00  ! 

Th.  I  Frl. 

6-50  I  6*60 

7  80  I  7-60 

7  66  7-76 

8"00  I  8-10 


The  quotations  for  middling  upland  at   New  York    on 
Dec.  9  for  each  of  the  past  33  years  have  been  as  follows. 


1904. ...0.  810 

1903 12-40 

1903 8-50 

1901 8-50 

1900 10i« 

1899 7iii6- 

1898 5l3ia 

1897 bf9 


16 


1896. ...c.  "77 

1895. 87,8 

1894 ^% 

1893 7i3i8 

1892 »% 

1891. Sh. 

1890 t*38 

1889 10>« 


1888. ...0.   9^8 

1887 10i« 

1886 99,« 

1885 bSja 

1884 11 

1883 109i8 

1882 It)  aid 

1881 lli^ie 


1880. .. .0.11 'e 

1979 I37i8 

1878 9 

1877 11»« 

1876 12>« 

1875 \3H 

1874 14»« 

1873 18«B 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  th© 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday .. 
Monday.... 
mesday . . . 
Wednesday 
Thursday.. 
BVlday 


Total 


Spot  Market 
Olosbu. 


tinlet,  40pt8.  do. 
Qalet,  60  pt«.  (10 
wulet.  10  pte.  do 

ftoady 

KTeady , 

Qulet.lOpts.  ad. 


FCTUKES 
MASKhT 

Globed. 


B'rly  steady. 
Very  stt^aoy. 
Very  steady. 
V«rv  st4>artv 
Very  steady 
8U9ady  ... . 


8AI.E8  OF  Spot  &  Gontkact. 


Bx-       Can-      Con-     m^i-, 
port.     rump.    trad.    ■'Omu. 


30 
25 


55 


3,800 
26.600 
30,400 


3,800 

SO 

26,625 


30  466 


Dec.  10, 1904.] 


TMi^.    UMKUJNiUijJli. 


FUTUBKB.— Highest,  lowest  and  closing  prices  at  New  York. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept,  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— is  set  out  in  detail  below. 


la  B- 


°og.p'B;P  P 


&     ?0    EBf'gS- 


w  (S  2 


i||pa5i-^€i 


§q2q5 

S  )^  ,-v  MQO 


s  o  a 


1  I 
I  « 
I  I 


I   I 


I   I 

I  d 
I  I 


dco 
~j© 
I  « 


etc 

-J  CO 

I  (» 

aocD 
aoQo 


CD  00 

I  9 


CCCD 

KOO 

I  9 


ccco     coco 

QOQO       If  O 


I     I 
I    « 


I     I 
I    « 


I     I 
I    « 


00 -J 

oco 
ct© 


00  00 

if© 

1    4 


©CD 
COO) 
I   » 


I    I  I    I         I 


0D«4       GOOD       00  I 

ceo 

CO  03 


ac«4 

ceo 

I  9 

ceoo 


05  ly 


o 


o-a 

^1 

-J<J 

<j<i 

00 -J 
-4  If 
1    9 

1 « 

Vies 

©OD 
1    » 

en  ex 
tot-' 
1  « 

O-sl 

-1^ 

<1«J 

<J<I 

OCQO 

ctoc 

OICO 
C0»3 

<IM 

<I«3 

<i<i 

«3<1 

CO  00 

«>■© 

1  » 

OD«a 
«t© 

1  d 

<I06 

1  • 

003 

1  9 

<IM 

"?i 

•j»a 

<1<I 

ttCO 
0>C3 

OD 

00  CO 

to© 

a 


;   ;   ;   JJ  ►•  H  ; 


a: 


►oif  —  coi-i 


o    03    i''^PP^^i^i^P    ^''t'^^f^i'^ 


»Ohf,lf  ©M  1^ 


OWOK'©©*'© 


O^IOOStO  S— If  MOMCntf -Jif  tOtOlf       COOiOOOlWfOOOiflClftO    S|0o 

tjtowte-J^iototooiOc  If  tofoioo3©ccoDrf^if_if  p<i«oi03f  cjf  osp  \U:' 

S2S-o-o*-oiSoito!f  oooi<ic;>oic»OD--'OOaocoo>o-coQDO:©Oiif  CO]? 
cococcooooto<lifif!0-iO'0'©<ltotooo<i  — kooicoc;i©h-QDto-qoa3~atO|     i 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Deo.  9),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.  1902. 

stock  at  uiTUP00l.....)>ftieB.    599,000  408.000  407,000 

Btook  at  Lonrtoi. ..^, ,      15.000  8,000  10,000 

Stock  at  Manoheater.  .... 27,000  42,000  

Total  Oreat  Britain  itook. 
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1901. 
694,00c 
6,000 


641.000 
Btookat  (iBu^yuig.....^...^.....  19000 
Stock  at  Bremen .._  ..^..~~  289.000 
Stock  at  Antwerp  ...~..  ..~~        4  000 

Stock  at  Bavre....  ...^  ~. .^    150.000 

Stock  at  KarBellleB .        3,000 

Stock  at  Barcelona . .  ..^..  ^^      1 1 ,000 

Stock  at  aenoa ,      20,000 

Stock  at  "▼'••t* .  .«.«.„  ^^  _..,        6,000 

Total  Oontlnental  etooka    

Total  European  atooks 1,142  000 

India  cotton  *au«iiiut  liurope  27.000 
Amer.  cotton  *fln»tiorE'rope.  893,000 
Egypt,  Brazll.Ae.,  »flt,.for  E'^pe  58,000 
Stock  In  AJezandria,  Egypt...  172.000 
Stock  In  Bombay,  Indla...^.  260.000 
Stock  In  United  .:itateB  ports..  1,017,648 
Stock  In  U.  8.  interior  town*.  774.056 
United  atatea  «Tpnriia to-day.  34.409 
Total  viBlble  aapply . 


458,000 

12.000 

140,000 

6.000 

169,000 

2,000 

32,000 

22.000 

2,000 


417,000 

6.000 

106,000 

5.000 

79,000 

3,000 

43,000 

89,000 

2.000 


600,000 

13,000 

126,000 

3,000 

107,000 

2,000 

27,000 

20,000 

2.000 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  7,910  bales,  and  are  to-night  239,397 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  14,023  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Deo.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


501,000     384  000      283,000      300,000 


842,000 
85,000 

903,000 
77,000 

182,000 

129,000 


700,000 
36.000 

718.000 
99,000 

183.000 

186.000 


965,081  1,040.349 

534.659      670.^27 

30.511        60,194 


900,000 

11,000 

852,000 

63,000 

194.000 

124,0Of' 

930.687 

695  4 1 6 

57,391 

...4,378,113  8,688,261  3,563,070  3,827.394 
Of  the  ab«Te,  totaia  ol  American  ana  otber  descriptiona  are  aa  louowt: 
A)n«rtaan— 

Liverpool  stock balai.    545,000 

Mancbeater  stock.. ..„ 23.000 

Oontlnental  atooks. .....^ ........    447,000 

Ameriean  afloat  for  Bnrope. .     893.000 

United  States  stock . 1 ,017.648 

OBltedStateslnterlor  stocks.    774.056 

naltedS^ateaexports  to-day.      34,409 

XOial  American 8,734,113  3,136,251  2,985,070  3.307,394 

Matt  Indian,  Brauil,  4e.— 

Uvarpool  stock. 


327,000 

36,000       

319.000  260,000 

903,000  718.000 
95\081  1,040.349 

634.6S9  570527 

30,511  50,194 


346,000     509,000 


263.000 
852.000 
930,587 
695.416 
57.391 


Londoa  stock. 

Mancbeater  stock 

OontUiencai  sauoKS....  ..^..^ 

India  afloat  lor  Bnrope . ._.. 
■gypt,  Brasll,  Ac,  afloat....^ 

Bteok  In  Alexandria,  Egypt... 
Bt*ek  In  Bombay,  Indla..__ 

Total  Bast  India,  *e 

Total  American. 


61,000 
10,000 


85,000 
6,000 


54,000  81.000 
16,000  8.000 

4,000  6.000 

54  000  36,000 
27,000        36,000 

■gypl,Braiii,«o.,anoai 68,000      77,000 

BSKjkfn  Alexandria,  Egypt...    172.000     182.000 

-       -  >--0'»' 260,000  129.000 

644  000   553,000   678,000   620.000 

-  -  8,734,113  3,135,251  2,98'i,070  3.307.3g4 

Total  risible  anpply 4;378.113  3,688,261  3,5b3,070  3,S27  394 

Hiddllng  Upland,  Liverpool..       419d.        6  69d,        4  64d.       4i»32(i 
Middling  Upland.  New  York  '" °-^" 


23,000 

86.000 

99.000 

163,000 

186  000 


87,0C0 

n.oor 
es.ooc 

194.000 
124,000 


1904. 

1903 

December  9. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped^— 
Via  St  Louis 

28.534 

17.952 

2,317 

4,625 

3,292 

13,871 

176,146 
127,347 
18,282 
29,f>70 
18,054 
73,S<97 

29,976 

24,291 

849 

4,246 

1,381 

11,462 

140,469 

Via  Cairo           -,  .-..-..---.---. 

119.367 

Via  Rock  Island. ..-....-. ••---•- 

4,0-5 

Via  T^oniftvlllft       . ....... 

20,702 

Via  Cinoinnati .......«•>- 

10,017 

Via  other  routes,  &o 

71,685 

Tftt.al  crroRH  overland. ..... 

70,591 

9,874 
9.'='5 
110 

443,416 

40,604 

3,685 

11,920 

72,205 

2,553 
249 
722 

366,315 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,  from  South 

17.096 

9,713 

15,483 

Total  to  be  deducted 

10,939 

56,209 

5,524 

42,291 

Leaving  total  net  overland".. 

59,652 

887.207 

68,681 

324,024 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  59,^53  bales,  against  6><,681  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  6a,  183  bales. 


,8-100.  12'400.  S-iSftO. 

■gyptCk>od'Brown,LJverpool      Sijsd  Si^iad.  „'7'>8d. 

Para  fBongbOood,  Liverpool     10  60d.  9  5od  7lOd. 

Bioaob  nne,  Liverpool 4»8d  6i4d.  4%d. 

IlD«»'«lwoo«d.  Lf»en>oo  ...       4'7i«d  6i«d.  4363art. 


7>fld. 
7d 

41^.32(1. 
4»,6(1. 


B^  Continental  Imports  paat  week  have  been  123,000  bales. 

Thp  above  figures  for  1904  show  an  increase  over  last  week 
of  247.197  bales,  »  gain  ot  689,862  bales  over  1903,  an  excess  of 
815,043  Dales  over  1902  and  a  gain  of  650,621  bales  over  1901. 


1904. 

1903. 

In  Siftfit  and  Spinner t' 
Takings. 

Week. 

Since 
SepL  1. 

4.970.2.57 
387.207 
571,000 

5,928.461 
711,796 

Week. 

3!?5,350 

42.000 

430.031 
30.253 

466,284 
120,201 

Si7iee 
Sent.  1. 

Receipts  at  porta  to  Dec.  9 

Net  overland  to  Dec.  9 

Southern  consumption  Dec.  9 — 

382.415 
59,652 
43,000 

485,147 
7,910 

493,057 
98,402 

4.349,369 
324.024 
679,000 

5,252,393 

523,057 

Came  Into  sight  during  week. 
Total  In  sight  Deo.  9 

North,  aplnnera'  tak'ga  to  Dec.  9^ 

6.6'40.i266 
899.158 

5,775,45*6 
606.516 

Movement  into  sight  in  previous  years. 


Week— 
1 902  -  Deo. 
1901- Deo. 
1900- Dec. 
1 899— Deo. 


Bales. 

12 336.104 

13 433.505 

14 459,';0« 

15 327,714 


Since  Sept.  1— 

1902- Dec.  12 

IPOl-Deo.   13 

1800— Deo.  14.... 


Folet.'^ 
5. 70."). 390 
5,571,061 
5,7.M.l86 


1899-Deo.  15 5,208,582 


265i) 


THE  CHRONICLE. 


I  Vol.  Lixii. 


(Quotations  fob  Middunq  Cotton  at  Otiieb  Mabkkts.— 
Bf  low  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  etuling 

0U)8INa  qOOTATIONS  FOB  MIDDLINO  COTTON 

OK  — 

IHc.  9. 

BoA'day. 

Honday. 

Titttday. 

yftd'day. 

TKurMd'y 

a* 

7»8 

738 

8  00 

788 

8-25 

709 

708 

7\ 

7O8 

7 

Friday. 

Galyeston. . . 
New  Orleans 
Mobile     .... 
Savannah... 
Charleston 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pblladelph'a 

AnguBta. 

Memphis 

St.  LoQls.... 
Hoaston   ... 
Uttle  Rook.. 

■7%" 



8"" 
9  00 
H-12 
8-86 
8 

8'>i"" 

708 

7H, 
7^ 

...-•. 

7^" 
8-60 
8  00 
8-35 
7O8 

8'"" 

708 

7*8 

7% 

7N" 

8-30 

8-00 

8-25 

708 

7O8 

n\ 

7»9 

7 

708 

7>4 
7»fl 
7% 

'7%" 
800 

7-88 
8-25 

70S 

V" 

76,8 
7'l6 

8-00 

7  88 

8  35 
7\ 

7»8 

7i« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 79ie 

Oolnmbna,  Oa. .     7'« 
Columbus,  Miss     d'^ 


Louisville 7^8 

Montgomery . .     iH 
Nashville 7"^ 


Natchez 77,. 

Raleigh 7i« 

Shreveport 7^ 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Safday, 

Monday, 

Tuetday, 

Wed'day, 

Thured'y 

Fnday, 

Dec.  3. 

Dee.  5. 

Dec.  6. 

Dec.  7. 

Dee.  8. 

Dec.  9. 

Dbc'beb— 

Range.. 
Closmg. 

7-76--34 

7-34--54 

7-37--57 

7*40  '54 

7-70-  - 

7-53--70 

7-78-79 

7-62--53 

7-39-41 

7-53-'55 

7-70  -71 

7-64  -56 

Jan'aky- 

Ranf^e 

7-82--41 

7-37--60 

7-40--62 

7-45-59 

7-49 --78 

755-80 

Closmg.. 

7  84-85 

7-57-58 

7-44-45 

7-58-'t0 

775--77 

7-59-60 

Mabch— 

Range 
Closing.. 

8  00-57 

7-58--75 

7-54--78 

7-61--76 

7e5--93 

7-71 --97 

8  01-02 

7-73--74 

7-60--61 

7-75--76 

7-91--92 

7-75--76 

Mat- 

Range.. 
Closing.. 

813--72 

7-73--89 

7-68--92 

7-74--89 

7-78--06 

7-85--08 

814--15 

7-87--88 

7-74--75 

7-88--S9 

804-05 

7-88--89 

J0LT— 

Range.. 
Closing.. 

8-2IS--75 

7-89-00 

7-81--00 

7-90--99 

7-89--15 

7-96-10 

8-23--24 

795--97 

7-85 --87 

7-99-  00 

8-13-15 

79rf--00 

Tone— 

Spot... 

Easy. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Options. 

Irregular 

Steaay. 

Steady. 

Steady. 

V'y  st'dy 

Easy. 

Weather  Reports  by  Telegraph.— Oar  advices  this 
evening  by  telegraph  indicate  that  the  weather  has  continued 
fairly  favorable  during  the  week,  Rain  has  been  quite 
general,  but  as  a  rule  the  rainfall  has  been  light  or  moderate. 
Picking,  where  not  already  completed,  has  been  interrupted 
at  some  points,  but  the  marketing  of  cotton  has  been  quite 
free. 

Oalveaton,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from  43 
to  76. 

Corpus  Christi,  Teajas,- Rain  has  fallen  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  3S  to  80.  averag- 
ing 59. 

dan  Antonio,  Texas.— We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  thirty  nine  hundredths  of 
an  inch.    Average  thermometer  60,  highest  84,  lowest  38, 

Taylor,  Texas. —Ruin  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  forty-four  hundredths  of  an  inch,    The  ther 
mometer  ha?  averaged  60,  the  highest  being  82  and  tne  low- 
est 36. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  tw-'lve  hundredths  of  an  inch. 
The  thermometer  Las  averaged  57,  ranging  from  84  to  80. 

Fort  Worth,  Texa^.—We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  ten  hundredths  of  an  Inch.  The 
thermometer  has  ranged  from  32  to  78,  averaging  55. 

New  Orleans,  Louisiana. — Wo  have  had  rain  on  one  day  of 
the  past  week,  the  raiofall  being  forty-five  hundredths  of  an 
inch.    The  thermoojeter  has  averaged  68. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  thirty  eight  hun- 
dredths.    Average  thermometer  60,  highest  68,  lowest  32. 

Leland,  Mississippi.— Taere  has  been  rain  during  the  week, 
the  rainfall  being  one  inch  and  eighteen  hundredchs,  The 
thermometer  has  averaged  49,  highest  70  and  lowest  81. 

Vicksburg,  Missisaippi,— It  has  rained  on  four  days  of  the 
week.  The  precipitation  reached  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  ranging  from 
89  to  78. 

Helena,  Arkansas,— 'ilgmy  are  done  with  picking,  but  there 
is  considerable  cotton  still  in  the  fields.  There  has  been  rain 
on  two  days  the  past  week,  the  rainfall  being  fifty-three 
hundredth"^  of  an  inch.  Average  thermometer  41,  highest 
64,  lowest  34. 

Little  Rock,  Arkansas.— Picking  Is  nearing  completion. 
We  have  had  rain  on  three  days  during  the  week,  the  rain- 
fall reaching  forty-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  83  to  88,  averaging  48. 

Memphis,  renneasee.— Picking  was  interfered  with  by  rein 
In  the  early  part  of  the  week;  otherwise  progressing  well. 
We  have  had  rain  on  four  days  during  the  week,  the  precipi- 
tation being  one  inch  and  thirty-three  hundredths.  Tne  ther- 
mometer has  averaged  43*4,  the  highesc  being  82-7  and  tte 
lowest  32-8. 


Nashville,  Tennessee. — We  have  had  riin  on  one  day  dur- 
ing the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  ranging  from  28  to  57. 

Mobile,  Alabama.— Cotton  picking  is  practically  completed. 
River  conditions  improving.  It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  three 
hnndredtbfl.  The  thermometer  has  ranged  from  40  to  73, 
averaging  59. 

Montgomery,  Alabama,— Roldera  generally  decline  to  sell 
since  recent  decline.  We  have  had  rain  on  four  davs  of  the 
week,  the  rainfall  reaching  one  Inch  and  fifty  five  hun- 
dredths.    Average  thermometer  66,  highest  70  and  lowest  38. 

8elma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  70  and 
the  lowest  36 

Madison,  Florida.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  seventy-five  hundredth'^  of  an 
inch.  The  thermometer  has  averaged  62,  ranging  from  34 
to  70. 

Smyrna,  Georgia.-We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  the  highest  being 
67  and  the  lowest  86 

Savannah,  Oeorgia, — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch, 
Average  thermometer  68,  highest  71,  lowest  43. 

Augusta,  Oeorgia. — There  has  been  rain  on  three  d«y8  dur- 
ing the  week,  the  precipitation  being  one  inch  and  fifty- 
seven  hundredths.  Thermometer  has  ranged  from  40  to  65, 
averaging  50. 

CharUaton,  South  Carolina.— There  has  been  rain  on  five 
days  the  past  week,  the  rainfall  being  sixty-eight  hundredths 
of  an  inch.  Tne  thermometer  has  averaged  55,  ranging  from 
43  to  67. 

Greenwood,  South  Carolina.— There  has  been  rain  on  four 
days  the  past  week,  the  rainfall  being  two  Inches  and  fifty- 
six  hundredths.  Average  thermometer  45,  highest  61,  low- 
est 89. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Dec.  9,  1904,  and  Dec.  11,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  rero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Dee.  9,  '04. 

Dee. 

11,  '03. 

Feet. 

FeeL 

30 

3-6 

1-8 

35 

75 

1-5 

1-6 

2-0 

1-6 

5  6 

India  Cotton  Movesient  fbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Deo.  8  and  for  the  season  from  Sept.  1 
to  Deo.  8  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

EUceipU  at— 

Week. 

Since 
Sept.  1. 

52.000     217.000 

Week.. 

Sinet 
Sept.  1. 

Bombay.    . 

69.OO0I    308.000 

61  000 

193.000 

Exports 
from— 

For  the  Week. 

Sine*  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Oonti- 
nenL 

Total. 

Bombay— 

1904 

1903 

1902 

Calcutta  — 

1904 

1903 

1902 

Madras- 

1904 

1903 

1902 

All  others— 

1904 

1903 

1902  .... 

3,000 
2,000 
6,000 

2,000 
2,u00 

3,0C0 
1,000 

6,000 
5.000 
1,000 

3,000 
2,000 
6,000 

2,000 
2,000 

3,000 
1.000 

6,000 
5,000 
1,000 

2,000 
3,0  0 
2,000 

i'.ooo 
2"cbo 
2'6c'6 

17,000 
41.000 
45,0^0 

5.000 

7.000 

10,000 

6,000 
8,100 
1,000 

83,000 
29,000 
30,000 

19,000 
44  000 
47,000 

5,000 

8.000 

10,000 

6,000 

10.000 

1,000 

33.000 
31,000 
30,000 

Total  all- 

1904 

1903 

1902 

14.000 

10.000 

7,000 

14.000 

10.000 

7,000 

2,000 
8,000 
2.000 

61.000 
85.000 
86.000 

63.000 
93.000 
88.000 

Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Bgypt, 
Dteember  7. 


lUeeiptt  (oantars*)— 

This  week 

Since  Sept.  1 


gxportt  (bales)— 


1904. 


2''4,000 
2,776.333 


1903. 


350,000 
3,365,651 


1908. 


305,000 
8,5^9,725 


This      Since       This      Since 
week.   Sept.  1.    week.  Sept.   1. 


ToUverpool 10,500    65.377 

To  Manchester 8,750|  47.762 

To  Continent 9.750    92,932 

To  America 4,000    16,712 


17.000 
5,000 

21,000 
4,000 


93,522 

54.714 

110,041 

14,800 


This      Since 
week.  Sept.   1. 


9.294 

16,265 
4,967 


96.906 

54,172 

117,888 

32,213 


Total  exports. 33.000  242,783  42,000  273,077  30,526  301,178 

'  A  cantar  is  98  lbs 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Mannfacturers  are  work- 
ing at  fair  profit.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  Jast  year  for 
comparison. 


1904. 

1903. 

32«  Oop. 
Twist. 

8H  lbs.  Snirt- 

ings,  common 

to  finest. 

8.   d.      a.    d. 
6    0    1J9    3 
6    0    '99    3 
6    0    99    3 
6    0    ®9    3 
5    5    ■S'8    5^ 
4    41a    7    5i<i 

Oott'n 
Mid. 
Uplds 

d. 
5-44 
5-4  { 
534 
60^ 
4-77 
4  19 

32«  Oop. 
Twist. 

d.        d. 

8»8    'a>9H 
8%    «95,e 
8%     ®95,e 
813,6®938 

8i5,e®99  « 
91^     -aiQSo 

81*  lt>s    Shirt- 
ings, common 
to  fltiest. 

a.    d.     8.    d. 
5    5    '©8    1»« 
5    5    -©8    lifi 
5    ft    '98    IH. 
5    6    '98    3 
5    9    '98    6 
R  in     ^0     B 

Oott'n 

Mid. 

Uplds 

Nov.  4 
••  11 
"  18 
"  25 

Deo  2 
"     9 

d.        d. 

838   'ai9i« 

31a    'ai9H 
89,6  'ai9H 
89i6  ^9^4 
87,6  ©9% 
8i«    »9 

A 
5-94 
6-14 
602 
6-20 
6-84 

Agricultural  Depahtmeni's  Cotton  Report  for  Ijeckm 
BER  1.— The  report  on  cotton  issued  by  ihe  Agrlcuanral 
Department  on  Dec.  5  is  as  follows  : 

Preliminary  retarna  to  the  Chief  of  the  Bureau  of  Statlstlce  of  the 
Department  of  Ajiilculture  Icdioate  a  total  produoclon  of  cotton  In 
the  United  States  in  the  year  190405  amounting  to  12.162,700  balee. 
R  and  bal*48  have  been  Included  la  this  estimate  and  rednoed  to  their 
equivalent  In  t-quare  bales.    The  es  Imate  does  not  Include  Unter?. 

The  average  weight  of  bales  as  reported  from  ports  and  Interior 
markets  is  unnsUAiiy  high.  It  will  probably  be  somewhat  reduced 
before  the  close  of  the  season,  but  from  presi^nt  Indications  it  Is  not 
likely  to  fall  below  50O  pounds  net.  No  closer  estimate  of  average 
weight  can  be  made  at  the  present  time. 

The  area  picked,  or  to  be  picked,  is  estimated  at  30,053,700  acres,  a 
redaction  of  1,676,600  acies,  or  5  3  per  cent,  from  the  acreage 
estimated  as  planted. 

The  estimated  production  in  bales,  by  States,  1b  as  follows : 


Virginia 19,80  J 

North  Carolina 609,000 

South  Carolina 1,099,700 

Georgia 1,764,900 

Florida 77,^00 

Alabama 1,278,900 

Mississippi 1,539,800 


Louisiana 917,900 

Texas 2,992,300 

Arbansas 832,700 

Tennessee 343,000 

Missouri 43,900 

Oklahoma 246,000 

Indian  Territory 398,100 


It  will  be  DOtioed  that  the  report  does  not  include  liaters, 
which,  as  is  quite  well  understood,  are  the  small  particles  of 
staple  secured  from  the  seed  at  tbe  oil  mills.  This  by- 
product, as  it  may  be  called,  adds  somewhere  between  ont) 
and  two  per  cent  to  the  crop. 

The  effect  of  the  report  upon  the  cotton  markets  of  the 
country  was  quite  decided.  The  indicated  total  production 
was  made  public  on  the  New  York  Ezchaoge  on  Siturday  at 
11  A.  M.  and  caused  an  immediate  decline  in  all  the  options, 
the  close  being  at  a  loss  of  over  50  points  from  Friday,  with 
middling  upland  spots  marked  down  40  points,  Monday 
witnessed  a  further  net  decline  of  29  to  86  points  in  options 
and  50  points  in  spots. 

Cotton  Crop  Estimates.— Estimates  on  the  cotton  crop  of 
1904-05,  in  audition  to  those  heretofore  published,  have  been 
made  by  various  Exchanges  and  iudivldualr?  as  follows: 

Liverpool. — The  average  estimate  of  169  members  of  the 
Liverpool  Cotton-Exchange  was  11,737,^00. 

The  average  crop  estimate  of  the  members  of  the  Reform 
Clnb  of  Liverpool  is  11.906,000  bales. 

New  Orleans,  La. — The  average  crop  estimate  of  109  mem- 
bers of  the  Cotton  Exchange  is  11,513,396  biles. 

Oalveston,  Tex.— The  ayeTAge  estimate  of  the  members  of 
the  Cotton  Exchange  is  11,?)75,000  bales. 

Memphis.— Thb  average  estimate  of  133  members  of  the 
Memiihis  Cotton  Exchange  placed  the  present  cotton  crop  at 
11,857,232  bales,  the  highest  estimate  being  12,093,500  bales 
and  the  lowest  10,875,000  bail's 

Vickshurg,  Misi.  —The  average  crop  estimate  of  54  members 
of  the  Cotton  Exchange  is  11,829,161  bales,  the  highest  esti- 
mate being  12,150,000  bales  and  the  lowest  10,930,000  bales. 

New  Orleans  Cotton  Exchange  Annual  Election.— At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday.  Ddc.  5,  the  following  ticket  whs  elected  : 
President,  A.  Brittin;  Vice-President,  M.  E.  DuQiesnav; 
Treasurer,  J.  Q.  Dancan;  directors,  Maurice  Steru,  H.  R 
Laboffisse,  P  B  Hayne,  R,  T.  Hardie,  R  N.  G.  Smith,  A  C 
Ahrens.  L  B.  Steele.  Norman  Eastis,  L.  H.  Fairchild,  H.  R. 
Gould,  J.  F.  Clark  and  Jules  Mazerit. 

New  England  Cotton  Mill  Situation.— Advices  from 
Fall  River  indicate  that  manufacturers  have  made  bettt^r 
progress  in  getting  michlnery  into  motion,  tbe  number  of 
looms  in  operation  at  this  time  being  reported  at  18,0a0. 

JuTK  Butts,  Bagging,  Etc.  — Tne  demand  for  bagging  dar- 
ing the  past  week  uas  ooutinued  very  dull,  with  prioes  un- 
changed at  6%'..  for  1%  lbs.  and  QJi".  for  3  lbs.  standard 
grades.  Jute  outts  also  dull  at  IJ^CgiiJ^c.  for  paper  quality 
and  2@2i^c,  for  bagging  quality. 

New  York  Cotton  ExcnANGE.- Iq  addition  to  the  Christ- 
mas and  New  Y-i^r's  holidays  (Dae.  26  and  Jan.  2)  ths  New 
York  Cotton  Exchange  will  be  closed  on  the  precediug 
Saturdays— Dec.  24  ana  Deo.  81. 

Shippinq  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  308,266  bales.  The  shipments  in  detail,  as  made  up 
f  .-om  mall  and  telegraphlo  returns,  are  as  follows: 

Total  ttalei. 
Nbw  York— To  Liverpool,  per  eteamers  Armenian,  5  738  up- 
land and  318  Sea  Island Cedrlc,C,l42  upland  and  92 

Sea  Island 11,290 

To  Ma' rhoster,  per  steamer  Strabo,  670  upland  and   111 
°-- 781 


Sea  Island 
To  Dunkirk,  per  steamer  Adra,  100    ...... 

To  .Mursellles,  per  steamer  Italia,  100 

To  Hiimburg,  per  steamer  Waldereee,  100.. 


100 
100 
lOJ 


New  YoHVi—(  Ooncluded)—  Total  bales. 

To  Barcelona,  per  steamer  Antonio  Lopez,  748 748 

To  Genoa,  per  steamers  Koenig^n  Laise,  1,705.. .Napoiitan 

Prince,  260 PrlBzOshar,  318 2,273 

To  Naples,  per  steamers  KoenlKen  Luise,  279 Napoiitan 

Prince,  160....PrliJzOskar,  1?....  448 

To  Piraeus,  per  steamer  Koenlgen  Luise,  409 409 

To  Trieste,  per  steamer  Gmila,  S2  .....  92 

To  Venice,  per  steamer  Giutia,  399 399 

NEW  Orlbams    To  Liverpool— Dec.  3— Str.  Logician,  11,522 

Eeo.  6-  Steamers  Irishman,  21.597;  Senator,  8,000 44,119 

To  Belfast    Dec.  6— Steamer  Rathiln  Head,  12,000 12,000 

To  Havre    Deo.  5— Steamer  8t  Jan.  2,894 2,894 

To  Bremen— Dec.  5— Steamer  Monadnook.  11,810 Deo.  7 

—Hteamer  Etonian,  6,900 18,210 

To  Rotterdam- Dec  9    Steamer  Marte,  l,<i05 1.005 

To  Antwerp- Dei'.  7    Steamer  Etonian,  4,500 4,50O 

To  Copenhapen-  Dec  6— Strs,  St.  Jan,  250;  Texas,  1,300..  1,550 

To  Lisbon    Dao  6    fchlp  Ferelra,  300 800 

T.>\it-i.Ctuz    Deo  S-Steamer  Norheim,  1.^49 1,649 

GlALVESTOii— To  Liverpool- D.'O.  3— Steimt-rs  Dan»tan,  6,650; 

Irak,  20,840 Deo  6— Steamer  William  Cuff.  6,209 

Dec.  7— Steamer  Lomedlan.  12,613 45,312 

To  Belfast    Dt-o.  I— Steamer  Carrlean  Head.  7,577 7,577 

To  Manchester    Deo.  6— Steamer  Domingo  de  Larrinaga, 

12.744 12.744 

To  Hamburg    Deo.  3— Steamer  Aldersgate.  850 850 

To    Rotterdam    Nov.    30— Steamer    Breckfleld,    371 

Dfc.  7— Steamer  Queen  Wllhelmina,  100  471 

Port  ARTHDR— To  Liverpool -D-o.  2    Str.  Dalmally,  6,896...  6,896- 

To  Biemen-Dec.  7— Slenmer  Rosebank,  10  8'>l 10,301 

PEN8XCOLA-  To  Liverpool-  Deo.  3— Steamer  Gadltano,  5,455..  8,4^5 

To  Havre    Dec.  5— St-^amer  Anglo  Chilian.  7,433 7,433 

ToBremen— Deo.  9- Steamer  Indra,  12.250.  12,250 

Mobile— To  Havre— Deo.  5— Steamer  Inoikelth,  7.757 7,757 

9AV*NNAH— To  Manchester— Dec.  3— Str.  Castleventry,  8,789..  8.789 

To  Havre    Dec.  7 -oteamer  Borneo.  3,0d6 3,03& 

To  Bremen -Deo.  2— Steamer  Calliope,   11,527 D.50   6- 

Steamer  Sveaiand.  6, 534. ...Deo.  7— Stt-amer  Cape  Co- 

mlno.  3,625 Deo.  7— Steamer  R/ibenfels,  12,518 34.204 

To  Hamburg— Deo.  7 -Steamer  Btrceo,  3,119 3,11^ 

To  Christiana -Deo.  7— Steamer  Borneo.  IdO 100 

To  Gothent)urg-Deo  6- Steamer  Svealand.  300 300 

To  Reval    Dec.  6-Steamer   Syeaiaud,   1,100 Dtso.  7— 

Steamer  Cape  Comino,  550 1,650 

To  Riga- D  'c.  6— "^teamerSvealand, 350...Deo. 7— Steamer 

Cape  Oomiao,  250 600 

To   Oporto— Deo    2    Steamer   Calliope,   400 Deo.  7  — 

Steamer  Cai>eOomlno,  160..  850 

Brdnswiok— To  Liverpod— Dao.  9 -Str.  Qu  enswood.  5,7«6  ..  5.756 

WiiMiNGTON— To  Bremen— Deo.  7— Steamer  Miramar,  7.625...  7,625 
Newport  News— To  Liverpool- D^o.  5— Steamer  Rappanan- 

nook,750 750^ 

Boston    To   Ll^'erpool-Dec.  2— Steamer   I(fernia,  2.315 

Dec.    5    Steamer   Michigan,   2,76 Deo.    6— Steamers 

Bohemian,  4, 2><7;  SyWanla,  1,289 10,067 

To  MaDch»*8ter    Dec.  b  -  Steamer  Bostonian,  i,492 1,492 

To  Yarmouth— Deo.  3    Steamer  Boston  I.  1 

Baltimore— To  Liverpool -Deo.  2    Sir.  Uistermore,  2,7^/0 2,700 

Phtlapelphia -To  Liverpool— Deo.  2    Str.  Haveifjrd,  2,33 ^..  2,322 

To  Rjtterdam— Nov.  12— Steamer  Canadia.  I  7 117 

SAW  Pranoisoo— To  Jaoan- Deo.  3    Steamers  Korea,  3,576...  3,576 

Portland,  Ore.— To  Japan— Nov.  15— Str.  Nioomedla,  1,4^9.  1,49^ 

TotaL ~ 308,266 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Uverpool e. 

tfanchester ■;■ 

a«vre e. 

Bremen e. 

a»mbarg e. 

4.ntwerp e. 

*hent,v.Antw'p.e. 
Bev»l,  indirect.,  e. 
Seval,  via  Canal. e, 
BaroeJona.  Dee..e. 

<i(eno*,  Deo e. 

CrlMte e. 

/span  (via  Baez).e. 


Batur, 

Mon. 

tuei. 

Wednei. 

TKurs 

m. 

15 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

18 

21* 

21* 

21* 

21 

21 

21 

SO 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

15 

15 

15 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

80 

30 

30 

30 

80 

28 

80 

80 

80 

30 

30 

20 

20 

20 

20 

20 

20 

15 

15 

15 

15 

15 

15 

20 

20 

20 

20 

20 

20 



-- 

Qaotationa  are  cents  per  100  lbs.  *  And  6  per  cent. 

LivKBPOOL. — By  cable  from  Liverpool  we  have  the  following 
itatement  of  the  week's  sales,  stooks,  &c.,  at  that  port. 


4»lMof  the  week balea. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 
Sales  American..... .......... 

Aotnal  export . 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American . 

ilmoant  afloat ....... 

Of  which  American 


Nov.  18 

Kov  25 

Dee.  2 

SO  000 

40  000 

52  000 

2,000 

8.000 

1,00' 
6.000 

42,000 

36  6o6 

49  0O0 

7,000 

7,000 

6  00fi 

102,000 

74  000 

102  00( 

452,000 

490  000 

662.00( 

405,000 

440  000 

508  000 

194  000 

119000 

180  O<'0 

172,000 

104.000 

155.000 

417,000 

464  000 

458  000 

370,000 

407  000 

451000 

Dee.  9. 

4t^,000 

3.000 

6,000 

43,000 

8000 

98  00O 

599  000 

545  000 

143  000 

1 1 9  000 

507  OOO 

458  000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
aach  day  of  the  week  ending  Dec.  9  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,    I 
12:30  P,H.^ 

Mid.  Upl'dB. 


Sales .... 

Spec.  Aexp. 


Futures. 

Market 

opened. 

Market, 
4  p.  M. 


Sat'day.    Mondavi  Tuesday. 


isine* 
doing. 

468 

10.000 
2,000 


I  Weak  and 
irregular 

4-25 

8,000 
600 


Wed' day 


417 

7  000 
1,000 


Steady   at  Demnr'i'd 

1  pt.      BOoiia  pti.  Irreinlar 
deoime.  I   deellna    I 


4  22 

6.000 
1,?>00 


9teadT  ai 

2  ptB. 

daoiine. 


Br'lTiit'dj  rttenrtT  atcttendT  BtStesdT  »1 
»av  [>ti.  .Sno40  pU.  4a7  ptB.  '■  3^4  pti. 
"•ollne.      decline.  I  deollne.   I  advanoe 


TKursd'y 

Moderate 
demand 

4-24 

7000 
1,000 


Voryst'dy 
3.1*4  ptt. 
adTanoe. 

ctnlet  ai 
2^3  pti. 
deollne. 


Friday, 


Moderate; 
demand. ' 


4-19 

8.000 
8,000 


Qnlet  at 

7  pti. 
adTanoe. 

Bte»dT   at 
406  pts. 
advance. 


2G5i> 
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The  prtoes  of  fatnrea  at  Liverpool  for  each  day  are  given 
b«low.  Prloea  are  on  the  baale  of  Uplands,  Good  Ordinary 
clanse,  nnleea  otherwise  stated. 


December . 
Deo. -Jan... 
Jan. -Feb... 
Feb.- Mob.  . 
Moh.-A.prU. 
April-May 
May- June.. 
Jnne-Jnly. 
Jnly-Am? 
AUK.-Sept  . 
Sept  -Oct 
Oot.-Nov 


DAILT  CLOaniO  PRIOM  OF  HO.  2  MIXBD  CAM  IW  CHICAUO. 

Deo.  delivery  In  elev 29           28''9       2h\  284  2HiJ  2^ 

May  delivery  in  elev 81           SOiJ        30"^  30^  304  aoe; 

Jaly  aellTery  in  elev SO'e       30?       30%  304  30^;  H^ 

Following  are  the  closing  qaotationa: 


Fine.. 


Nominal. 


Superflne $3  90  vi/4  00 

Extra,  No.  2 4  00  *4  10 

Extra,  No.  1 4  2.^  ■94  70 

^•■re 4  30  «4  65 

Straights *>  2b  ©.-i  65 

Patent,  Bprlng 8  60  •8  75 


FLOOR. 

Patent,  winter $5  75  a  6  00 

City  mlllB,  patent.   6  25  ■B8  80 

Kye floor, BuperOne  4  25  0490 

Back  wheat  floor..    190  ®2  25 
Com  meal— 

Weet«m,  etc 2  90  ©3  00 

Brandywlne 3  00  ©a  10 


SREADSTUPFS. 

Friday,  Dec.  9, 1904, 
Buaineps  in  the  local  market  for  wheat  flonr  baa  continued 
quiet  and  the  tone  has  been  utjeettle-l.  Sima  mills  have 
shown  a  desire  to  market  supplies  and  have  bt-en  wlDinir  to 
make  some  concessions  in  prices  to  attract  pnrchaeere. 
Bnyers,  however,  as  a  general  rule,  seem  to  have  their  wants 
fairly  well  covered  and  were  slow  in  placing  orders.  During 
the  latter  part  of  the  week  advices  were  re<;ejved  from  Mla- 
neapolis  raporling  rumors  of  )arge  sales  of  fi^nr.  Rye  fl  mr 
and  buckwheat  fl  mr  have  bsen  quiec.  Corn  meal  has  been 
quiet  at  unchanged  prices. 

Speculation  in  wnear,  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  the  tone  of  the  market  has  been 
unsettled.  Early  in  the  week  there  was  a  fair  advanc6  in 
prices.  Crop  news  from  Argentina  was  unfavorable.  Private 
advices  were  received  reporting  damage  to  the  crop  by  rust 
and  excepsive  rainfall.  In  this  country  the  situation 
was  improved  east  of  the  Mississippi  River,  but 
in  the  large  winter-wheat  belt  in  the  South- 
west conditions  were  not  favorable,  due  to  con- 
tinued drv  weather.  S-^atistical  developments  also  had  a 
bullish  influence,  the  world's  btjoks  showing  a  fairly  large 
decrease  for  the  week.  During  the  latter  part  of  the  week 
there  was  an  easier  turn  to  values.  Prominent  interests  that 
were  identified  with  the  bull  side  of  ttie  market  became 
fairly  free  sellers.  European  advices  were  tame  and  the 
crop  reports  and  weather  conditions  in  Argentina  became 
more  favorable.  The  "Cincinnati  Price  Current"  says  that 
the  wheat  situation  in  the  country  la  practically  nnciianged 
not  yet  representing  a  certainty  of  serious  degree  of  per- 
manent injury.  To-day  the  market  was  easier  under  im- 
proved crop  reports  from  Argentina.  The  spot  market  was 
firm. 

DAILT  0LO8IN0  PRI0E8OF  WHBAT  PUTUBB8  Dl  NEW  YORK. 

«r     n      ^  _  *"'  Mon.  Tues.  Wed.  Thuri.      Pri 

No.2redwlnter,f  o.b...  3  204  1224  1214  1184  1164  118^ 

Deo.dellveryln  elev....  1174  li94  1184  1164  1154  117^ 

May  delivery  In  elev 1121H  lid  114%  11238  1134  112'8 

July  delivery  m  elev 103%  1054  105  I03s?  1044  lol'e 

DAILT  OLOSINO  PKI0B8  OF  WHEAT  FOTUKES  IN  CHICAGO. 

IT,      ^  ,.     ,      ,  .  *<*'•       ■*f<'"-      2W«.      Wed.     Thurs.      tn. 

Deo.  dellv.  in  e  •'T 1091^     m^     HOTg     iosbb     10s%     lOSSa 

May  dellv.  in  elev 1114     11339     1134     1104     1114     111 

July  deiiv.  in  eiev ggsg     loosg     100  98'e       99%       99 

Indian  corn  futures  have  been  moderately  active,  but  at 
gradually  yielding  prices.  Increasing  supplies  of  new-crop 
corn  are  coming  to  market.  The  receipts  for  the  week  have 
been  fairly  full,  being  in  excess  of  expectations.  The  weather 
conditions  in  the  corn  belt  have  continued  favorable  for  the 
marketing  and  curing  of  the  new  crop.  Exporters  have 
continued  good  buyers  of  corn  as  prices  have 
yielded,  and  this  demand  has  served  to  hold  the 
declining  tendency  to  prices  in  check  to  some  extent. 
On  Thursday  advices  were  received  from  Europe  saying 
that  Russia  had  appropriated  20,000,000  rubles  with  which  to 
buy  foreign  corn  for  her  peasants,  and  this  had  a  favorable 
influence  upon  values.  To-day  the  market  was  steadier  on 
predictions  of  less  favorable  weather  conditions  for  the  corn 
crop.  The  spot  market  was  fairly  active.  The  sales  for  ex 
port  were  150,000  bushels. 

DAILT  0LO8QIO  PBIOBS  OF  NO. 

8at. 

Cash  com  t.  o.  b Nom. 

Deo.  delivery  in  elev. 57 

May  deUvery  in  elev 514 


Wheat,  i)er  bnsn— 

N.  Dal.,No.  1...  . 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter,  No.  2. 
Date— Mixed,  p.  bosh. 

White .. 

No.  2  mixed 

No.  2  white 


OBAIN. 

0.       0.  Oom,  per  bosh—  0        c 

f.o.b.122'8         Western  mixed ft24»57 

f°•^}J2^        No.  2  mixed f.  o.b.Nom 

^•"•kH25        No.  2  yellow f.  o.b  Nom 

f.o.b.ll7»8         No.  2  white r.  o.b.Nom 

3449354  Rye.  per  bosh-  ■  "  "-"om 

36    •a3»4         Western. 84    '989 

Nominal.          fctat*"  and  Jersey Nominal. 

NomlnaL       Barley— Weat 52    963 

I      Feedlns 41    ^340 

Exports  of  tlrain  and  Flour  from  Facittc  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
^ndlng  Dec.  8,  as  receiv^'l  bv  teleairaph,  have  been  as  follows- 
.^''n^^  San  Friincisco  to  United  Kingdom,  105,000  bbl^.  flour'. 
dO.OOO  bushels  wheat  and  17->,000  bu-hels  barley,  and  to 
various  South  Pacific  ports,  6,653  bbls.  flour  and  700  busheU 

Combining  these  figures  with  those  for  previous  weeks   we 
nave  the  following,  which  covers   the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  beine 
made  with  the  corresponding  period  of  1903. 
HxporU       Flour,  WTieat,        Corn,  Oatt, 

from^         bbls.  bush.        huth.         bush. 

*a.nPr»n.     514.451    1,148,411    38,800  1.191 

PugetB'd.     515,010       704,551      8,351        76.992 
Portland..    271,919       554,760  ........        '"•""*' 


Barley, 

bush. 

1,765.513 

24.050 

219,606 


bush. 
422 
846 


r^"*.'ilv.;-^'30^'380    2,407,722    47,151        78,191 
rot.  1903.1,763.966    2,984,467    19,747     291,850 


2.009,169 
6.562,220 


768 
707 


The  movement  of  breadstuffs  to  market  as  indicated  In  the 
icatemente  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec  3 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  ot—       Fiour, 


Chicago 

Mllwamkee .. 

Dulnth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  ... 
St.  Lonls  . . . . 

Peoria 

Sanaas  CltT. 


Tot.wk.  1904 
Same  wk. '08. 
Some  wk, '03. 
Since  Aug.  1. 

1904 

1903   

1902 


808,181 
103,fl76 
71.800 


8,300 
11.923 
60.3061 
13.200 

470.887 
625.5^0 
3S1  930 


Wheat. 

Bvuh.60lbi 

537,912 

117,040 

1,448.703 

3.271.850 

42,O0O| 

288,397, 

15,400 

983.833 

11.200 

42U  300 

6,427.635 
8,237,617 
7.656,407 


7,715.280  118.700.87S 
8,618  468  119.253.693 
9.35S.5ull52.7e6,7l8 


Oorn, 

3uth.56ib< 

2,634,800 

87.050, 

119.600 
242.000 
59  412 
350.299 
276,685 
960.000' 
342,9JOi 

6.033.688 
8,853,161 
3,198,631 


OaU. 

Buth  32  Lb, 

875.4E0 

85.801 

2dl.481 

377,400 

31,900 

80  954 

136  323 

861,959 

74.2j< 

88  8  JO 

3.271.33 

3,061.398 

2.974.281 


Barley.         Bf, 

aiMA.«8  iiMJBu.se  ibt 

681,649        85,660 
546.250 
627.833| 
3S9  1S0 


38.400 

56,387 

3»,S40 

1,800 


6.075       

80.0(K)l         17,118 
59  400  5,800 


85,117,201  79,097,718 
63,783,033  87,710.49* 
40.4SI,M64'  79,858.4:1 


3.211.813  194.146 

8.0i9,9!iH  300,991 

1,718,8:)1  311.306 

1 

87.0M.796  4.111  918 

86,578.546  3,690,406 

2S,871.010  S.644,884 


2  HIXBD  OORM  IN  Nfi^V   YORK. 

Mon.  Tues.  Wed.  Thurs.  Frx. 

Nom,  54%  5i4       55  Nom. 

56  554  54%        55  554 

61  6038  504        504  60% 


DAILT  CLOSmO  PRIOEB  OF  NO. 

Deo.  delivery  In  elev 47^8 

May  delivery  In  elev 453e 

July  delivery  In  elev 454 


2  HIXBD  OOKN  IN  CHICAGO. 

Mon       Tues.      Wed.     Thurs.      Fn 
46%        46  453b        46  474 

447g        4iSe        4414        441^        447^ 

46  444        444        44%        464 


The  receipts 
the  w«ek  ended 

Receipts  at — 

New  York    .»» 

Boston, ..,.«, 

Montreal m,.,», 

Philadelphia „, 

Baltimore 

Richmond.      ...  ,.„ 

INew  Orleans*.. 

Newport  News    . 

Galveston 

Mobile 

81.  J    in.  N   B 


of  dour 
Dec.  8, 

hbi$ 

.    184.604 

•      88,660 

7,471 

64,890 

45.811 

4,200 

10.H89 

S8,4)«6 

1,571 
8,668 


and  grain  at  the  seaboard  ports  for 
1904,  foUow: 


301,t00 
105,310 
607,855 
9.463 
37,093 
2»,124 


8,030 
'25,000 


OSrn, 
ktt«)i. 

111.700 
96.680 

348,637 

876,212 

7,086 

60.500 

'  ei'tioo 

6,65  j 


0«t(, 
k««* 

647.800 
131,199 
36.281 
65.915 
27,116 
15,186 
I7,0jO 


Barist, 
•  «ih. 

666.900 

134,708 

63.027 

16,000 


leoBs 

8,675 

■*i,«66 

81,883 


8,850 


vtr^I^*flj*^^     •  3*2,813    l,a0fl.047    1.068,047        981,6<8        87fl  fl85      61183 

^^fe^^^OS 628,718    8,850.688    1,0^6.258    1.355;. 1»        338  H23      59io3 

3or5'o%S%u«h^°m'.°onadln"«f'"  •'*"'°''  ''''°'"*'  New  Orlean.  for  foriiiw 

Total  receipts  at  ports  from  Jan,  1  to  Dec.  8  compare  as 
ollows  for  four  years:  i'    «  «« 

^Receipts  of-  1904. 

F'onr. bbls.  15.818.8 


9ats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Only  fractional  changes  have  occurred  in  prices  but 
these  have  been  towards  a  lower  basis.  The  movement  of 
the  crop  has  been  fairly  full  and  as  the  trade  demand  has 
been  limited,  It  is  expected  tbat  stocks  for  the  current  week 
will  increase  slighMy,  Locally  the  spot  market  has  been 
quiet  and  slightly  easier.     The  close  was  steadier. 

DAILT  OLOBINO  PBIOBS  OF  OATS  IN  NEW   YOKK. 

Ki„   o     .      .  .       ,  d"*^'        ^<"*'    J^f-      Wed.     Thurn.     Fri. 

£0- 2  mUed  in  e  ev Nona.    Nom.     Nom.    Nom.     Nom.      Nom, 

No.  2  while  In  elev Nom.    Nom.     Nom.     Nom.     Nom.     Nom. 


Wbeat 

Com 

Oats 

Barley 

aye , 

TotftiKram. 


bnsh.  88.691.489 

47,877,022 

«4,8rf0.5l4 

.      *•  7,)(t-2.755 

,      "  1,113.554 


1903. 
80,259,849 

05.033,307 
«5,726.8H6 
49.83u.,>37 
4.261,317 
3.836.460 


1908. 
20,407.804 

18S,307,4S6 

20.079.278 

48,9iH.391 

t>,695.^H4 

6,253,973 


1901 
81,883,157 

151,873.r87 

IO.S.761,880 

(8.783,925 

5,04 1, 805 

S.aS8,eS9 


"     189,966.374       819.486,611        208.164,894       838,898,183 

The  exports  from  tht)  several  seaboard  ports  for  the  week 
ending  Dec.  8, 1904,  are  shown  In  the  annexed  statement: 


_          ^    ^        fFA««|,  0*r%, 

Mmr»rtsfr»in-hun,  »«•» 

Jew  York 47,718  8.0 16 

Joiton leiUii  ....  .. 

'klUdelphU. 8i4,8<-5 

ialttmora 9^:0 

<«w«'rtN«wi   

fawOrlMUlt 2.915 

>«lTMt0n 77,1»2 

•ontraal 

mobile 8.552 

it.Jolin.N.B.     85,000      


Flour. 

bblii. 
4H5S7 

4,282 
17.000 
8H,9»5 
88,191 

1,781 

"6,730 
1,671 
2,052 


Oats. 

bush, 

29.404 

180 


2,103 


S,2S0 


RV4, 


Barley, 
«77^SM 


Pias 

ku-k 

8,775 


IB 


ToUlWtak..    284.167      «tH360       135.780 

8am«tlma '08.1,678,711     9ti.i7i     118.778 


33.877       8J7.865         8.790 

43.695        18,087      19.173         4.313 


Xbo  ddBtinatioD  of  these  experts  for  tbe  week  and  since 
1, 1904,  is  as  below: 


July 


M»9»rt$  ftr 
«t4«k  *nd  fin«« 

Jvlv  1 1«— 
Dnlted  EinsdoiB 
Oontlnent ^ 

M  0.  Amerlea. 
Wait  indlei..... 
■T.N.Am.  Oolo't 
Other  ioiutrlet 


. Hour. -,  . Wh$*t. -, 

W*»f<    Sine*  JtUy     w$e'k    Bin**  July 


Dec.  8 

bolt. 
06.604 
14,757 
IQ.OBl 
87,272 
i,«07 
10,449 


1,1004. 

bbU 
1.448.'!  59 

608,841 
27H.290 
468  839 
36.>iU 
161,619 


Dec.  8. 

buf  A, 
217,157 

17,000 


1,  1804. 
buMh. 

5,781,878 

543,317 

3,360 


Corn. 

W$»k    Bin**  Jult 


52,414 


Dec.  3. 

buth. 

120.000 

171,437 

2.165 

15,768 


-.  18C4. 

e,847.S16 
6,046  642 

98,«87 

4H.255 

81,902 

33  870 


809,860    11,520,171 
941,471    27,564,507 


Total 135.780    2,947.559      234,167      6,379,9fl9 

rOtallB03-08....    418,778     7,184,728  1,673,711     88,696,134 

Tlie  visible  snppEy  of  grain,  comprising  the  stocks  in 
granary  at  the  nrincipal  points  of  accnmniation  at  lake  and 
imboart)  ports,  Dec.  3, 1904,  was  as  follows: 


(y««ct, 


In  itor*  at— 

New  Tork ...< 

Do      Afloat...  ^ 

Boiton 

Philadelphia 

Baltimore 

New  Orieani....^..... 
aaireiton  ........... 

Montreal ....^ 

Toronto... ,. 

1,008.000 
■«3.rbo 

41000 
999,000 

1     198  boo 

664  000 
14100 

■aflalo 

DO      afloat...... 

Toledo. 

Do      afloat...... 

Detroit 

Do      afloat 

Ohieaco 

,   8,401,000 
',      234  00  J 
;      788,000 
;  1,883,000 

Do      afloat 

Mllwaakea 

DO      ifloat 

Fort  William 

674,bod 
.   2,872.000 

Port  Arthor 

.   i,S89.O0O 

Dalmth 

3,K68.00G 

Do      afloat 

Mlnneapoiu 

St.Lottii 

_    Do      afloat ..». 

KaniaiClty 

Peoria 

11.283,000 
.  8,808,000 

.   1,816,000 
2.000 

Indianavolti »      288  000 

OB  MillilllPPl  BlTSr     „i,i,--„ 

•■Lakai 8,810,000 

OiianaiandrlTar 

Total  Deo.    3,  1904.. 

Total  Nov.  26,  19U4 
Total  Dec.     4.  1903. 
Total  Dec.    5,  1902. 
Total  Dec.     7, 1901. 

.86,860.000 
8r>.6HS.O()0 
3<!,589.000 
45.»4(!.000 
.66,240.000 

Oor», 

ittitt 

67,000 

9.000 

44,000 

177,000 

443  000 

37,t00 

62,000 

2,0U0 

'  44,000 

166  000 

87,000 


298.000 

'ib,cb6 


•  UI* 

1,533,000 
102,000 
49:1,000 
168,'HjO 
172  OOO 


178,000 

l!.0'>n 

1,939,000 

938  000 

1*)2,000 

6,151000 

664,000 


151,000    444,000 


300.000 


104  000 


579,000   8,594,000 


11,000 

39,000 


394,0Uu 
24,000 


4.000 
66.000 


12.000 
297,060 


9,000 
15,000 

84,000 

197,000 

fcOOOO 


2,768,000 

5,849,0d6 
1,113,000 

445,066 

1.516.000 

824.000 


151,000  679,000 


76.000 
18,000 


B.roo 

1,0  JO 


929,000 
28  000 


3,00c 


1,335,000       1,060,000  ISTl.OOO      1,381,000 


3,181,000 
1,852.000 
6.684.000 
8,^95.000 
10.030.000 


24,497,000 
24,232.000 
H,U6.000 
6.75rt  Ono 
6.416.000 


2,018,000 

i.sroouo 

1.259,000 
1311,000 
2.582,000 


6,b30,00C 

6,038,000 

5,833,00 

3.674,000 

8,809,000 


THE    DRY    GOODS    TRADE. 

New  Tobk,  Fbiday,  P.  M.  December  9,  1904, 
In  face  of  an  extremely  severe  decline  in  the  price  of  raw 
cotton,  as  a  result  of  the  recent  Government  estimate  of  a  re- 
cord-breaking crop,  the  cotton  goods  market  has  maintained 
a  strength  that  has  astonished  alike  both  buyers  and  sellers. 
Actual  changes  in  quotations  from  those  of  a  week  ago  are 
practically  limited  to  a  reduction  in  the  prices  of  bleached 
goods  and  these  had  been  decided  upon  before  the  break  in 
cotton  occurred.  Business  during  the  week  has  naturally 
been  of  very  limited  volume,  but  that  transactions  have  taken 
place  at  unchanged  quotations  from  those  of  a  week  ago  is 
significant  of  the  strength  of  the  statistical  position  ot  the 
market.  The  fact  of  the  matter  is  that  buyers  have  allowed 
their  stocks  to  run  so  low  that  they  are  obliged  to  continue 
purchasing,  and  if  sellers  will  not  reduce  their  prices,  then 
they  muet  pay  those  thar  are  asked.  Sellers  on  the  other 
hand  find  their  own  supplies  so  depleted  by  the  curtailment 
of  manufacture  and  the  heavy  export  demand  of  the  past 
summer  that  they  see  no  reason  to  reduce  their  demands 
Further  than  this  many  of  the  mills  are  well  sold  ahead  and 
can~  afford  to  await  further  developments  without  placing 
their  manufactures  at  the  present  time  on  the  bargain  coun- 
ter. Should  cotton  continue  to  go  lower,  or  even  remain  at 
the  present  level,  it  would  be  natural  to  see  further  reductions 
before  long,  but  for  the  moment  both  buyers  and  sellers  are 
acting  conppTvatively,  with  the  latter  in  slightly  the  stronger 
position.    Woolen  goods  have  again  been  active  and  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Deo.  6  were  5,448 
packages,  valued  at  |279,015,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Tobk  to  Deo.  5, 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

123 

18 

1,492    1 
824 
82,818 

7,060 
19,316 

9,321 
20,089 

2,371 
13,697 
54,662 
19,794 

3 

1 

"460 

7 

209 
13 
197 
555 
383 

1,610 

Other  Earopean 

1,181 

China 

11.6,5»7 

India 

201 

13,401 

Arabia 

39,378 

Afrloa 

32 

709 

75 

184 

3,eR5 

421 

r»,080 

West  Indies 

25,449 

Mexico 

2,793 

Central  America 

11,415 

Bontli  America 

Other  Oonntries 

66,777 

9,7ei 

Total 

5,448 

231,224 

1,818 

236,442 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
J13.811,884  in  1904,  against  $14,195,230  in  1908. 

As  had  been  generally  expected  tor  some  time,  the  priimi- 
nent  handlers  of  bleached  goods  announced  a  reduction  dur- 
ing the  week  of  from  }^c.  to  ^c,  but  from  the  fact  that  the 
action  had  been  anticipated,  its  effect  upon  the  rest  of  the 
market  was  very  small.  It  was  followed  by  very  little  in- 
crease in  activity,  as  the  whole  trade  prefers  for  the  moment 
to  contract  for  no  more  goods  than  are  absolutely  necessary. 
There  has  been  some  fair  busicess  Jn  low-grade  goods,  how- 


ever, which  continue  in  very  small  supply.  The  demand  for 
heavy  brown  drills  and  sheetings  has  not  been  large,  but 
prices  have  been  well  maintained,  and  on  certain  lines  which 
are  particularly  scarce  quotations  have  been  very  firm.  The 
export  demand  has  for  the  moment  entirely  ceased,  which  is 
regarded  as  natural  in  view  of  the  fact  that  export  buyers 
have  placed  very  heavy  orders  for  goods  ahead  at  prices 
which  may  seem  high  in  the  near  future.  Light-weight 
goods  have  been  in  moderate  request  at  unchanged  prices. 
Colored  goods  have  held  very  steady  and  some  bueinesa  has 
been  transacted  at  recent  figures,  particularly  in  ticks  and 
denims.  Other  colored  goods  have  been  slow.  There  has 
been  a  very  moderate  demand  for  Canton  flannels  and  cotton 
blankets,  bat  prices  remain  unchanged.  Kid-finished  cam- 
brics have  been  steady,  without  much  business,  but  there  are 
indications  of  a  revival  of  interest  in  these  before  long.  Very 
little  improvement  has  been  noted  in  the  demand  for  either 
staple  or  fancy  prints  as  a  result  of  the  recent  reductions. 
Staple  and  fine  grades  of  ginghams  have  also  moved  slowly. 
Print  clotbs  have  been  mncti  more  active,  especially  wide 
goods  of  odd  construction,  and  prices  remain  unchanged. 

Woolen  Goods. — Further  lines  of  heavy-weight  men's 
wear  goods  have  been  opened  during  the  week,  and  although 
complaints  are  still  heard  that  manufacturers  are  losing  a 
good  opportunity  by  not  standing  out  for  a  bigger  advance, 
yet  the  goods  so  far  shown  can  in  no  way  be  regarded  as  a 
criterion  of  the  market.  It  will  not  be  until  the  all-wool  or 
worsted  goods  are  shown  that  the  market  can  properly  be 
gauged.  The  scarcity  of  wool  is  causing  manufacturers  of 
cheap  goods,  carpets,  etc.,  at  the  present  time  to  search  for 
substitutes  of  all  kinds  and  experiments  are  being  made  with 
shoddy  and  other  such  materials  for  the  purpose  of  supply- 
ing that  class  of  trade  that  insists  upon  a  cheap  material. 
Farther  lines  of  light-weight  goods  have  been  withdrawn 
from  the  market  during  the  week  and  others  have  been  kept 
on  sale,  but  at  prices  which  are  regarded  as  prohibitive.  Uni- 
form goods  which  sell  equally  well  all  the  year  round  are,  of 
course,  still  on  offer.  Dress  goods  have  been  fairly  active 
during  the  week,  but  little  or  nothing  has  been  shown  for 
the  fall  season,  Manufacturers  are  not  willing  to  take  orders 
for  current  delivery  or  for  spring  except  at  an  advance,  and 
the  indications  are  that  they  have  the  market  pretty  well  in 
their  own  hands. 

Foreign  Dey  Goods.— Imported  woolen  and  worsted  dress 
goods  have  been  quiet  during  the  week,  the  rush  of  business 
now  being  over.  On  the  whole,  it  has  been  an  entirely  satis- 
factory season  and  importers  have  cleaned  up  their  stocks 
fairly  well.  Silks  are  somewhat  lower,  but  ribbons  are 
steady  and  unchanged.  Linens  are  quiet  but  firm  and  bur- 
laps remain  firm  and  moderately  active. 

importations  and  Warelioase  Withdrawals  of  Dry  Goods 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Dec.  8,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


a 

S             g 

H 

S            X 

S              S 

^ 

B  .  ■  .  ;  ct 

^ 

2.H 

Isrill 

g 

gl"§l§ 

SE 

8> 

Sii  «il 

s 

s 

B 

1 

o . 

3 

-^ 

§: 

s  1  •  ■  :  B 
©•  :  :  •  R 

^ 

a> .   t  t  .   a 

o  •    •    t    •     i-S 

0)1     . 

®  1  : 

:  3 

a  . 
m  i 

B: 

g; ; :  :  2 

B I  ■  .  ;  * 

» ,  .  .  .  » 

<B  1    • 

s 

lilhf 

s. 

541 

iiiiiT 

'.  ',  ! 

if 

!5 

. 

ra. 

\ 

•eS 

■  .  • 

e»  — 

; 

a'. 

!   !   !   I   * 

s 

', 

B? 

:  :  :  :  : 

^ 

:  :  : 

n 

vn^ 

CO 

05 

CO  05 

tjt 

CO 

CO—      to 

5 

M 

woo 

<|»0>-'«'M 

3 

"io 

wa 

'c  00  M  -J  H 

cn 

iXODODtC^a 

-n 

!?^ 

CO 

00- 

OXODIf  ^ 

to 

00  uj 

<I«JOO  — <l 

00 

enici>^>4ib 

S 

o  <i 

CO 

~JtO 

^  09  CM  ,.0  00 

» 

-J  00 

CJ^  CO  CO  CO  05 

a 
o 

<l 

O>0»  — —  *» 

• 

^- 

r- 

to 

<-• 

w 

WW 

1.4 

n 

l-« 

oic;" 

—  kO 

n 

en 

MtOCOTJM 

-^ 

m" 

o 

z 

a> 

OitO 

0DCH0DtO<>- 

•4 

o 

05C0 

-ao  — lo*^ 

no 

03 

^MMOOO 

ft 

COR, 

«^ 

CO  v< 

CO  — 05*- 00 

H 

o 

CO  — 

»0  05tOIO^ 

w 

CO 

-3  ^  c»  x> -si,ee 

Jt 

oJ.. 

-J 

tOlf^ 

Qooot-'cocn 

B 

CO 

tOffi 

CO  — to  CO  CD 

^ 

to 

If  CO  to  CO  <1 

.-1 

d 

^ 

noca 

OSCD  — -."M 

H 

o 

QOM 

^  — *».Q0CO 

oo 

a3,B.coM>- 

ir 

05 

QD3> 

CO  •■  w  <l  o 

0 

^ 

ooco 

-JCncoooo 

3 

or 

•^  en  — toco 

3 

a 

K^'tO 

•"• 

>t 

•a 

IP^IO 

to 

o 

1^ 

1-             M 

5 

an 

o 

oo 

ato 

OS- HtOM 

o 

1^ 

05  00 

l-'M        tOM 

« 

OS 

05  0D050CO 

s 

Ol 

oo< 

(-•«iOCj>tO 

n 

o 

OO 

05  en  CO  1(^00 

> 

o 

1^,  CO  00(0  en 

S 

-q 

003 

COOO  —  ^IiJ' 

^ 

Vs 

Ota 

VjenwVioo 

^ 

o 

0505-000 

^ 

o> 

0<IO 

i^QOOOOl 

00 

OlCO 

*JlP.«JtO>-' 

>■ 

en 

005  05  en  05 

^ 
? 

O 

11^03 

r-  05  00  i"  — 

CO 

*>■«> 

Ul  coco  05  to 

f 

a 

i» 

-»l<ltO~4  — 

Hi 

(Ota 

M 
I- 

CO  to 

CO 

—  toeo 

m 

CO 

MtO 

HUU<^Cl9 

_M 

—  to 

MCOOtvI*. 

n 

f* 

OOif  to^co 

■H 

M 

H 

<o 

*»■!» 

—  coaoa«35 

a 

1^ 

l»».'^ 

—  lotocoo 

to 

V 

o*>  — <»(-■ 

n 

CO 

o 

< 

t^ 

COO 

;  COO  — oco 

W 

WM 

i^OtO   >--4 

o 

CO 

^C0cnO»J«9 

-I 

aoco 

*kcnwii-'>-' 

p] 

C5 

00  <l 

-J  <JjC  »  O) 

^ 

uu 

pet  WW — 

n 

<s 

coo 

O  W— QOA 

0 

CH 

COW 

^mtz>  05M 

'r, 

CO 

-qcco'toen 

1^ 

m 

-4 

Vtta 

^•-•COtO-4 

o 

cnc;< 

COCXCOMtO 

J' 

Ol-'tC  ^co 

O- 

CO  CO  >o  00  CO 

d 

58 
O 

*_ 

_O0S 

to  — avio 

d 

3 

2 

o 

* 

00 -JO 

O  J> 

?^? 

^ 

OiOi 

c^ 

to 

00 1^ 

.« 

to-cto 

1 

B 

o 

-IM 

'i- ^  (-•  !'»■  M 

■a 

-JI.J 

if^COMCOlO 

H 

^ 

aco5K:to<i 

«s 

<» 

«J  — 

CO  -<aoc)ico 

1^ 

vj^ 

C0O-JC0  05 

H 

K 
>■ 
W 
IS 
M 
H 

^ 

cooootoo 

S 

to 

cot- 

to  en  CO  iJ  — 

« 

uo 

OOO 

O»0  03MO> 

OD 

coccenit^co     < 

COO- 

©a 

O 

aco 

M 

to 

«o» 

to 

05 

Mtsenenc 

■«3 

0> 

00  >J 

C;iO>QD*>«0 

"fl 

o> 

CXXJ 

oimcocoo 

oo 

QCCr  tOOOl^ 

P 

► 

z 

y<0 
<IO 

pD_os^-j^-y> 

1jo">ogcO 

co-J_toyk<k 

Oenoib-OO 

J' 

'~3 

•»  oosH"  to«e 

"j- OS  to  cob 

?( 

-t 

WM 

»I-J  00-005 

ri 

■-I 

01  — 

COOO^CO 

en 

encn<l*-to 

— 

CD 

eo=> 

CUCO 

O'ji-  oo 

p 

00_ 

no 

coco 

em(k(jioc;i 

to 

CO  — acnuo 

Ob 

• 

in 

OICO 

to 

en 

M         ^M 

5 

CO 

o 

(t) 

h-OS 

o>->     to>-> 

;;< 

i^e«j 

^  — MMI^ 

r^ 

-4C0-J  — A 

#> 

to  »  CO  o  en 
oVi  CO*  ■  '^ 

•o 

o — 

M'sa'b'bo'to 

Tr  eo'-  CO  CO        o» 

^ 

l(^ 

CO  — 

ftaviao'-a 

O 

coco 

0D09>-U"'-' 

CO 

C0«»K)il».CO 

1 

1^ 

ObO 

CD  1^  *  —  1^ 

~4 

O^ 

aoiH.^(oa5 

o 

OOll^  Jt^ 

i-» 

— 

)>■) 

COM 

to 

CO  to 

eo 

H-eetoM 

CC 

to 

It- 

tOMj^pc*> 

^*o"-icox 

— 

CO  to 

o- 

to  to  en  vi  «k 

mVioqo'co 

CO 

b 

00^*  en  coo       .^ 
cnVtobobo       R 

h^ 

O 
CO 

co 

to  — 

K»,  -.O  oo  en  w 

*■ 

toto 

OtOiCT'O** 

1^1 

0DeoaD(>,r-«(9  ~ 
—  COpn-jIk        g 
Co'-'boDOS 

CO 
O 
(0 

'raio 

tn'ocnVjTo 

<» 

If>^t0 

lo'co 

W  O  M  O:  M 
OjVj'lO— '"-I 

to 

CO 

10-^ 

—  oomo 

<» 

to  en 

COOCOODA 

to 

cn»)^o*» 

rn 

A.  -Ji 

CO  — •»  o•^^ 

OD 

IB.  *. 

K'  *  —  en  ►■> 

_^ 

* 

^oucoMcn 

iJG54 


TliK  CHRONICLE. 


I  Vol.  Lxxii 


STATE  y*TJo  City  DEfAPTMtNT. 


MUNIJIPAL    BOND    SALBS    IN    NOVEMBER. 

The  aggregate  of  mnnicipal  bonds  pat  oat  daring  Novem- 
ber was  $32,622,009.  This  compares  with  |10,191,617  in  Oc- 
tober 1904  and  $14,846,876  In  November  1903.  Sales  of 
Canadian  loans. to  amoant  of  $1,283,088  and  temprrary  loans 
In  the  snm  of  $28,968,374  were  also  recorded  in  the  Chrom- 
CLB  daring  the  month,  bat  these  of  coarse  are  not  incladed 
in  onr  total. 

That  the  figures  reach  saoh  exceptional  proportions  is  dae 
to  the  disposals  made  by  the  cities  of  New  York  and  San 
Francisoo.  New  York  City,  for  the  first  time  since  last  May, 
was  in  the  market  with  an  ietue  of  $26,OCO,000  3%i  stock. 
The  sale  was  on  November  23  acd  attracted  no  less  than  160 
bids,  aggregating  $168,269,840.  The  average  prloe  received 
was  103'41  and  the  baeis  of  sale  was  aboat  3  40!r.  This  city 
also  placed  with  its  ''Einking  funds  $648,500  8^  stock.  The 
San  Francieco  dieposal  amounted  to  $3,099,800  (being  part  of 
$4,673,600  B}4%  bonds  offered),  and  the  award  was  made  to  a 
syndicate  of  local  banks  at  par. 

The  number  of  munloipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Nov.  1904  were  151 
and  284,  respectively.  This  contrasts  with  196  and  285  for 
Oct.  1904  and  with  143  and  310  for  Nov.  1903. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  November  and  the  eleven  months 
for  a  seties  of  years. 


Month  of  For  the 

Kovember.  Eleven  Mas. 

190« tS8.«.!Z.0O9  |2tl.lS4,10f) 

leOS 11.840.875  138.7e9,'^63 

l0Oli....  13.72S,493  13(5  895.772 

IBOl «,989.U1  ll'^,098,34.j 

1900 9.M66,6S5  1E3,679,«11 

1899 8,790.489  113.131.7^0 

1898 7,781,284  95,778.460 


I                            Month  0/  For  the 

I                            Korember.  Eleven  Mot, 

1897 «6,868.775  1120.128.631 

1898 34.913.894  95.831.773 

1895 6.684,901  105.175,839 

1894 4.649,680  108.689,861 

18U8 7.3()O,770  eo. 114,709 

1892 5,176,012  80,52«,Ze6 


In  the  following  table  we  give  a  list  of  November  loans  to 
the  amoant  of  $32,633,009  issued  by  151  [municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chboniclb  where  an  account  of  the  sale  is  given. 


NoYEMBEH  Bond  sales. 


Page. 
8164. 
2322. 
2599. 
2223. 
2222. 
2699. 
2699. 
2665. 
2599. 
2599. 
34U4. 

2165. 
2599. 
2655. 

2600. 
2222. 
2600. 
2484. 
2165. 

2322. 
216^. 
2600. 
2222. 
2165. 
216S. 
216ft. 
2655. 
8600. 
265». 
8655. 
26u0. 
2600. 
8484. 
2222. 
2222. 

8223. 
2666. 

2600. 

248^. 

2600. 

2656 

2223. 

2223 

2223. 

2165. 

2\^^T>. 

3223. 

2165. 

2165. 

248^. 

2165. 

2223. 

2485. 
2656. 

8223. 
216H. 
2223. 
2485. 


Name,  Rate, 

.Aberdeen,  MIse 5 

.Akron,  Ohio  (2  Is.) . 8 

.Alllanoe,  Ohlo(3  1s.)..  4 

.Amite  Co.,  Silas 5 

.Anne  AraD<lelCo.,Md  4 

.Athlanrt.Ohio 5 

Aohlana.  Ohio 5 

Baiter  City.  Ore 5 

.Bayonoe,  N.  J 4 

BeiUfootaliie,  Ohio    .  5 
.Blaok   Dlamona   Soh. 

DlBt.,Ottl 5 

.Boonton.  N   J 4 

.BOBtOD,Ml»BS.  (3lB).. 

.BrowDWood  (Texas) 
Boh.  Diet 

.BaoyruB.  Ohio 

.Buffalo,  N.Y 

.Caldwell  Oo  ,  Ttx 

.Calhonn  Co..  Iowa 

Canandalgae,  N  Y.  (2 
iBSU'S) 

.Cascade  Co.,  Mont 

Oellna.  Ohio    

.Champaign,  Co.,  O 

.Cheviot,  Ohio  (4  U.).. 

ObllUoothe,  Ohio 

CbrlBilan  Co.,  Ky..... 

.Clarion,  Iowa. 

ClarkBylUe,  Tex 

.Olebarne,  T«*x 

.Columbus.  O.  (9l8.).. 

CorDand.  N.  Y 

Cnero,  Tex , 

Dallas.  Tfx 

.Danville.  Ill 

■  Dayton.  Ohio        

.Deadwood,  Sch.  Dlat, 

8    Dak 

.Delaware,  Ohio 

D^levan  (Texas)  Sch. 

Dmt 

.Dublin, Ga 

.EaBt8^  Louis, 111 

.Emporia.  Va 

£velfth.  Minn 

.Fltchbnrg,  Mass 

FitchborK,  Maps 

.Forn  City.  Pa.   

.ForeBtport,  N.  Y 

.Frankfort,  Ky      

•  Freeborn  Co., Minn... 

.Fulrta.  Minn 

.Glltner,  Neb 

.Goshen.  N.  Y. 

.OreersSoh   Dlst  ,8.  C. 
.Qroton  (B.  Dak  )  Soh. 

DlBt 

.Grove  City.  Ohio 

.Hnotor  (Minn.)  School 

Dl-t 

.Hondo  (Tex.)  Soh.  Die. 

■  HouNton,  Tex  

.Hoaston  Co..  Ala 

.Iowa  City,  Iowa 


Maturity, 
1921 


1 1909-1924 
1909-1924 
1906-1910 
1908-1911 

1924 

1S24 

1910 

l£05-ie24 


3>«      1924&1934 


Amount, 

$70,000 

58,C60 

ll.iOO 

16,000 

20.000 

1,000 

2,100 

12,000 

65,000 

7,500 


Pritc, 


102-20 
100-863 


100-961 

104 

103-81 

106  60 

100123 

100 


5 

5 

SJa 
6 
6 

5 

4 

4)ji 

5 

5 

4»« 

4 

4I9 

4 

5 

4&4i« 

4 

5 

4 

4>« 

5 

5 
5 

4 

S 

5 

5 

6 

S>a 

3>fl 

4 

4 

5 

5 

6 

6 

4 

5 

5 
6 


1924-1944 
1906-1920 
190.5  1924 

1909 
1905  1914 

1909 
1 1914-1924 
1912-1954 

■"i929"' 

1 1909-1 934 


20,000  101-25 
16,000  101-04 
124,000^100 

6,F03  101 
15,000  107-01 
100,000  UlOO 
14,000  100 
48,000  108  25 


t 1814-1914 

\9ii'" 

11914-1914 

tl919  1944 

1910-1914 

1906  1915 

19141924 
1905-1918 

1905-1914 

1934 
1906-1909 

1934 
1906-1923 
1905-1914 
1905-1914 
1905-1922 
1909 1930 
1914  19-24 
19061914 
1906  1912 
tl909-1924 
1909  1918 

1924 

1905-1924 
1907 


6,293 
10,000 
42,u00 
13,180 
14,350 
20,000 
70,000 

5,000 
30,000 
26,000 
58,500 
19.600 

1,900 
60,000 
22,000 
25,000 

35,000 
6,100 

6.000 
45.0  DO 
43,1C0 
30,000 
60,000 
13,000 
51  000 
35,000 
22,<  00 
30  000 
21,200 
7,000 
9,000 
10.000 
10,000 


100 

100 

106-51 

10069 

111-67 

103  25 

100714 


100 
102-40 

moo 

106-30 

100 

100 

i07-76 

104 
105-50 

100 

106468 

100 

100 

100 

100138 

100-275 


10076 
100-50 
tl05 
103  928 
101-111 
101 
100 


10,000     

1,000    103 


5  11909-1944 
5  1944 

5  1925 

4I4  19131916 


6,000 

8,000 

100,0;  0 

60,000 

16.000 


100 
106 
lOb-76 
100 


MaturUy.  Amount.      Prif. 

1913  84,000  104-10 
99.60311100 

I191M934  19,700  100-67 

1924  2,600  10960 

2,370  102-75 

11909-1924  2,700  ILO 

4,300  100 

36,-53  100  508 

1908  1909  2,500  1U4-10 

tl924-1944  40.(00  102-569 

1909-1918  10,000  10103 

11914-1924  10.000  J 10-2  27 

)934  25,000  101 

19051914  9,500  102737 

6,043  

19061907  11500  100  825 

1907-1918  2,000  103-875 

190.5  1909  32,341  102-365 

1924  38,000  100 

1924  8,000  98-016 

1905-1914  6,000  101-86 


1984 
1906-1912 
1905  1907 
1905-1907 


8.000 
30,000 
8.000 
8.000 
7,000 


1915  1919  15,000 

11,500 

1905-1914  11,000 

1906-1915  14,600 

64,000 

19051909  5.300 
1905  1909  6,500 
3,900 

1905  1914  14,382 

3,486 

1914-1944  15,000 

22,400 

1906-1920  30,000 

19061015  5,000 

1906  1914  9,052 
1914-1924  33,400 

1932  100,000 
30,280 


100 
10226 
ICO  26 
100 
100 

106-866 

100-53 

102-293 

100-508 

108-279 

101-4«7 

102-13 

100  258 
101-74 

flOO 
100 

101  116 

102  588 
100-30 
104-187 
103-024 
105  798 
10415 


Pagt,         Namt.  RaU, 

2600. ..Ti.fleri(0n  Co.,  Ohio...  6 

22'23.  Jersey  Cllv, N.J.  (518.1  4 
2 1 66..  Jersey  Shore  (Pa  )8ch. 

Diet 4 

81 09.. Kennedy  HelKbta,  O  .  5 

2223. .Kent,  Ohio    5 

2485. .La  Belle.  Mo 5 

2166. .Lake  City   (la.)    Boh. 

DlBt 5 

2224..LHk«wood,0   (8  IB.)..  6 

2601..  i.auoaHter,  Ohio 6 

2109..LanrenB,  B  C.  (2  iB.)..  6 

2601  .Lawrence,  N   Y 4 

2601.. Lewis  Co  ,  Wabh 4»a 

2656.. Lexington,  MlBB 6 

2601.. Liberty  Center,  Ohio.  6 

2601.. L*aia,  Ohio 

26'6..LlvlDg''ton  Co.,  N.  Y.  4>« 

2224    London,  Ohio 6 

5601.  Lncas  Co.   Ohio 6 

2001..Ladlow,  Ky 4 

2601. .Lynch,   Neb 6 

2224.. Lyons.  Ohio 5 

2485..Mabank  (Texas)  Boh. 

Dl»t 4 

2601  ..Maiden,  Mass.  (8  Ic).  3>« 

2601.. Maiden,  MaBB 3>« 

8601. .Maiden.  Mass 3>a 

2224..Man»tleld,  Ohio 5 

2166..Manefleld  (Oblo)  Boh. 

Diet 44 

2485..Maplet0D,  Mlnn.(2lB.)  5 

2109.. Marlon,  Ohio 4J« 

2234...Marlon,  Ob  o 4 

2485. .Marlon,  Ohio 6 

2601.  Marlon. Ohio 5 

260)..  Marlon,  Ohio 6 

2601.  Marlon.  Ohio 4 

2486.. Marshall  Co.,  Minn...  6 
2857.. Martins  Ferry,  O.   (2 

lesnes) S 

2166.. Meila,  Tex 6 

260i..MlamlCo.,  O.  (10  18).  S 

2657.  Michigan  City,  Ind.  4 

2166. .Mlddletown.  Ohio  ....  4 

2486..MlllerBbnr(?.  Ohio  ....  5 

2657 . .  Mt.  Oarmel,  Pa.  (8  le. )  4 

2186. .New  Britain,  Conn...  4 

2657..Newbarg,  O.   (3  is.)...  8 
2486..NewbarKh  Soh.   Diet. 

No.  5.  N.  Y 5 

2867..New  Madrid,  Mo 5 

24S6. . Newport,  Ky 

2225. .Newport,  ft.  1 4 

2601.. Ne-w port  Beach   Sch. 

Dlst  ,Cal  5 

2486..New  York  City  (3  1s.).  3»« 

2657 . .  New  York  City  (3  la.) .  3 

2657..0oala.  Fla 6 

2602. .Omaha,  Neb 4 

2602. .Oitawa,  Kan 5 

2602..0wer)Bboro,  Ky 4 

2S25..0xford.  N.  C 5 

2166    Painted  Post,  N,  Y  ...  4 

2225. .Palatka,  Fla 5 

2602..  Paulding  Ohio iH 

2486. .Plana,  Ohio 5 

2225..  Pittsburgh  (Pa).  Lin- 
coln 8nb-8"h.  Dlst..  4 

2486..Plttsfleld.  Mass 3's 

2-225.. Plet-sant  Ridge,  Ohio.  5 

24b 6.. Polk  Co.,  Minn 5i« 

2225.  Portland,  Ore 6 

2166..Portsmouth,N.  H 4 

2166..Porc  Vne,  Pa 4i« 

2110. .PrlncevUle,  111 5 

2487..Qalnoy  Sch.  Die.,  Oal.  5 

21 10. .Randolph  Co..  Ind 4 

2603.. Redwood  City,  Cal.  (2 

Issues) 4ifl 

24«7.. Ridley  Park,  Pa 4 

2658.. Rusk  (Tex  )  Sch.  Dlst.  5 

2167. . Sandusky, O.  (»  Is)...  4 

2225. .Sandusky  Co.,  Ohio  ..  5 
2658.. San  Franolsco,  CaL  (4 

Is'aes) 31a 

2167. .Ban  Pedro,  Cal 5 

2487..8paroy,  Ark 6 

2603.  Shenandoah,  Va 5 

2603..8onrl«,  N.  Dak 7 

2226. .So.  Omaha,  Neb.(2  Is  )  4>9 
2487..S(mth   Pasadena  Sch. 

Dlst.  Oal 5 

2167. .Sweet  Soh.   Dlst.  No. 

12,  Idaho 5 

2226..T1mberTwp.,  Ill 5 

2167.  Toledo,  Ohio 4 

2168  .Topeka,  Kan...  5 

2668.. Tunica,  MlfS 6 

2658. .Two  Harbors,  Minn  ..  5 

2227.. Waco.  Tex fi 

22'27..  Waco,  Tex S 

22i7..Waid«>n.  N.  Y 4 

2<SJ7..  Ware,  Mass 4 

2669..Wahhlngton,  Ga 5 

2659. .Webster  Groves,  Mo..  6 

227..Welllngton.O.  (4  Is.).  8 

2488.. Welloton,  Ohio 

2168..  West  Gate.  Iowa 6 

2227  .West  Orange,  N.  J....  4 
2488. .White  Plains,  N.  Y.  (2 

Icsiies) 4 

2228. .Wood  Co  ,  Ohio 5 

•2228.. Wood  Co.,  Ohio 5 

2604.. Worcester.  Mass Si* 

2l68..Wintlirop.  Minn 8 

2168    Yoi  kers.  N.  Y 4 

2168..Yonker8.  N   Y 4 

2e04..YouDg8town,  Ohio  (11 

lesaes)  6 


Total  bond  sales  for  Nov.  1904  (151  mu- 
nicipalities, covering  2S4  separate  Issues) . .  (932,622,009 

•  Average  of  dates  of  maturity,  t  Bubjeot  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  4  Not  Including  $2.',958,374: 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list. 
^  Taken  by  sinking  fund  as  an  Investment,  t  And  other  considerations. 


1905  1913 
1926 

1905-1909 

1906  1910 
1964 

""1934"' 

1905-1914 

1905-1914 

11911-1931 

1909- i9Vi 

11908-1923 

1924-1929 

1906  191S 

1918-1927 
1905-1921 

i9'o"7-19V5 

U905  1914 

1924 
1934 

ti919-i984 
1906-1921 


6,760  102-89 

12,000  102-30 

8,000  

160,000  101-15 

6,000  100 

25.000,000  10241 
648, .500  IT  100 

46,000  

20,000  100 

40,f00  

200.000  100 

45,000  100 

12,500  101 

35,000  100 

6,118  103-697 

5,0C0  105-40 


50.000 

85,000 

6,500 

20,800 

94,911 

160,000 

20,000 

5.000 

7,600 

40,000 


103-541 
100-08 
107-50 
100-79 

J  103 

il02 
105-81 
100 
102  23 
103-33 
10375 


1905-1944  100,C00    100 

1934  12,000    

11909-1944  7.000  100 

42,000  100-471 

1905-1906  1,080  100-694 

2,099,800  100 

19(}5-1924  30,000  105  223 

1905-1923  19,700  100 

11924-1934  20.000  100050 
6,000  

11909-1924  117,000  tlOl-403 

19241928  5,000  105  048 


1914 

2,500 

100 

1906-1908 

3.000 

1914 

100,000 

101-781 

1905  1914 

58,000 

108-98 

1909  1924 

5.000 

100 

1914 

5,000  1 100-50 

1934 

306,000 

109-68 

1984 

59,000 

109  68 

1905-1910 

3,000 

100 

1914 

18,000 

101-85 

1934 

38,000 

1905 

7,500 

ioo 

6.721 

4,000 

2,300 

90,000 

104-04 

101-80 

10109 

1934 

101-777 

i«,oro 

60,000 

108-717 

1905-1909 

♦102-153 

1905-1909 

80,000 

102  075 

1934 

20,000 

102-586 

1920 

7,000 

;  104-07 

1907 

lOO.OrO 

10027 

1908-1910 

21,000 

10040 

17,850 

103-01 

Maturity 
1905-1924 
1905-1944 


1923-1938 
1905-1924 


Amount.       Price. 

$3,032  94  88 

150,000  

9.000  94-489 

35,000  98-904 

330,000  92 

6.056  94-99 

750,000  


month  of  November  the  following  eales  by  municipalities  out 
side  the  United  States. 

Bonds  Sold  bt  Cakadian  Municipalitikb. 
Page.  Name.  Rate. 

2655..  Arthur,  Ont 4 

2223..EclmoDtoD,AIta  (2  Is.)    4^ 

2224..Madoo,  Ont 4 

2225.. Oxford,  Out 4 

2658..8ydBey,  N.  S 4 

2167  .T»ra.  Oat 4 

2658. .Winnipeg,  Man 4 

Total $1,283,088 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  coosummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

2 165.. Clapton,  Iowa  (September  list) $15,000 

2656..0nmberland  Co.,  N,  J.  ( September  list) 27,000 

2658..Eveleth  Mlnr.  (June  list) 50,000 

2666.  Lorain,  Ohio  (August  list) 14,000 

2166. .Port  Vne,  Pa.  (September  list) 20,<  00 

2487. .Ridley  Park,  Pa.  (October  list) 8,000 

We  have  also  learned  of  the  following  additional  sales  for 

the  moEth  of  October, 

ADDITIONAL  October  Bond  Sales. 


Page.         Name.  Rate. 

2222. .Boone  Go..  Ind 6 

2165.. Groton,  S.  Dab 5 

2166. .Kansas  City,  Kan 4)« 

2166..NorthOharlerol,  Pa.,  ft 
2166. -Penn  Yan  (N.  Y.)  Soh. 

Dlst 4 

2486..Re(lfleld,  8    Dak 6 

2226.. ThUf     Klvfr     Falls 

(Mlnn.)Sch.D.Ko.l8  5 


Maturity. 

f  19*14  1924 

1923&1924 

1912-1930 

1905-1939 
1914 

1919 


Amount.     Price. 

$6,000  97 

5,500  101-818 

63,500  100 

12,000  100833 

35,000  103-56 

7,600  98-66 

6,800  JlOl-47 


Total  additional  sales  for  October $136,300 

These  additional  issues,  after  deducting  the  issues  referred 
to  above,  will  make  the  total  sales  (not  including  temporary 
loans)  for  October,  1904,  $10,191,617. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart 
ment  for  the  period  from  July  2,  1904,  to  Oct.  8,  1904,  In- 
clusive, wa«  published  in  the  Chronicle  of  Oct.  15,  1904, 
pages  1664,  1665,  1666  and  1667. 


Bond  Calls  and  Redemptions. 

Allegheny  County,  Fa.— Bond  CaW.— The  Sinking  Fund 
Commlseloners  call  for  payment  J^n.  1,  1905,  at  the  office  of 
tbe  County  Comptroller,  coupon  compromise  bonds  Nos. 
770,774,  777,778,780,781,785,787,  788,  789  and  790;  alec 
registered  oompromiee  bonds  Nos.  654,  655  and  656.  Bonds 
are  all  dated  Jan.  1,  1863. 

GalTeston,  Texas.— Bonds  CanceZed,— Upon  recommenda- 
tion of  Commissioner  of  Finance  and  Revenue  I.  H.  Kemp- 
ner  the  following  bonds,  aggregating  $939,000  held  in  the 
sinkicg  fund  as  an  investment,  have  been  ordered  canceled  : 

Manuscript  bond  No.  2010.  $5,000,  1881  bonds:  manuscript  bond  No.  2C09, 
f674,ooo.  i>-8i  bonds:  manuscript  bond  No.  2  03,  |^,uuO,  1881  bonds— t681,0L0; 
coupon  bond  No   <m83,  »l.(0o.    Total,  »rt82,000. 

Water- works— Manuscript  bonds:  S-201:i,  $62,000;  S  2018.  $23,000.  Total, 
$96  000. 

Street  Improvement  and  City  Hall  Manuscript  Bonds.  ISOl— No.  20f5,  $10,- 
COu;  No.  -^011,  lllii  0ix)-$120,00j:  four  coupon  bonds,  Nos.  762.  763,  779  and  78j, 
$1.0(iOe»cb.  »4,i  CO.    Total.  $1^4,000. 

1H96— Manupcnpt  bond  No.  2014,  $9,000. 

18P7-Manu8Crlpt  bonds  :  N...  8016.  «1, 000;  No.  2018,  $2,000;  No.  2017.  $1,000; 
No.  2018.  «,'  oO:  coupon  bond  No.  192.  tl.OOO.     Total.  $7,000. 

18K6— Manuscript  bonds  :  Part  of  No.  2007  for  t68,000.  $6,000;  part  of  No.  2008 
for«2-.00o,  »8..  00. 

Water,  Street  and  City  Hall-Coupon  bonds  :  Nos.  65  and  from  612  to  620,  In- 
clusive, for  tl.OOO  each— total.  $10,000. 

Mr,  Kompner  states  that  the  gross  debt  of  the  city  after 
the  destruction  of  the  bonds  above  mentioned  is  $^,937,000 
and  the  cash  on  hand  in  tbe  various  sinking  funds  $16,000, 
leaving  as  net  debt  $3,921,000, 

Maltnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  * '36"  and  "87"  warrants  drawn  on  the  gen- 
eral fund  up  to  and  iDcluding  May  31,  1904. 

Stephens  County,  Texas.— .Bond*  Redeemei. — This  county 
onNov.  sJ8  redeemed  $6,000  bridge  bonds  held  in  the  S. ate 
Permanent  Scbool  Fund  as  an  investment. 

Texas.- FFarranf  CaH.— The  State  Treasurer  on  Nov.  29 
called  for  payment  all  unpaid  registered  warrants  on  tbe  gen- 
eral revenue  lund  up  to  No.  9378,  the  amount  so  called  being 
$40,411. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Allegheny  (Pa.),  EieTeuth  Ward  School  District— Bond 

O^eHTiy.— Ptopoeais  will  be  received  until  7:30  P.  M.,  Djc.  12, 
by  Heury  H  Phillips,  Secretary,  McClnre  Aveuun,  Alle- 
gheny, for  tbe  $100,000  i%  30-ycar  coupon  bonds  authorized 
at  the  election  held  Nov.  8,  1904,  Interest,  semi-annual, 
free  of  tax. 


Commissioners  have  decided  to  iesue  $5O0,O0O24;{  bonds  for 
the  completion  of  the  jiil  extension. 

Alto  (Texas)  Independent  School  District. — Bonds  Reg- 
istered,—An  usne  ot  17,000  5%  20  40-year  (optional)  school- 
house  bonds,  dated  Nov.  1,  1904,  was  registered  by  the  State 
Comptroller  on  Nov.  38 

Arthur,  Oat.— i)e6eniureSaZe.—Oa  Nov.  26  the  $3,082  14 
4%  local-improvement  debentures  described  in  V.  79,  p,  2223, 
were  awarded  to  Wm.  C.  Brent  of  Toronto  for  $2,877.  Fol- 
lowing are  the  bids : 

Wm.  C.  Brent,  Toronto $2,877  00  I  G.  A.  Stimson  A.  Co..  Toronto.$2,845  OO 

Dominion  Securities  Corp'n...  2.852  00  I  H.  O'Hara  &  Co.,  Toronto 2,800  35 

Baker  lity,  Ore.-Bond  Sale.-  On  Nov.  21  the  |12,000  5% 
30-year  gold  city- hall-completion  bonds  described  in  V.  79, 
p.  2164,  were  awarded  to  Albert  Kleybolte  &  Co.,  Cincinnati, 
at  106 '60. 

Big  Springs  (Texas)  Independent  School  District- 
Bonds  Registered.— On  Nov.  30  the  State  Comptroller  regis- 
tered an  issue  of  |2,500  6i  10  20-year  (optional)  school-house 
bonds  dated  Oct.  1,  1904. 

Browiiwood  (Texas)  School  District.— Bond  Sale.— The 
sale  of  the  $6  500  5^  20-40-year  (optional)  school  bonds  to 
Trowbridge  &  Nlver  Co.  of  Chicago  at  101,  mention  of  which 
was  made  in  V.  79,  p.  2107,  has  been  consummated. 

Bnfurd,  Ga. — Bond  Offering  —Proposals  will  be  received 
until  7  P.  M.,  D.c.  19,  by  W.  W.  Wilson,  Mayor,  for  |20,00O 
6|  coupon  water,  light  and  school-house  bonds.  Denomina- 
tion, $1,000.  Date,  when  issued.  In'erf  st  annually  on  Jan.  1 
at  the  Hanover  National  Bank,  New  York  City.  Maturity, 
$1,000  yearly.  This  place  has  no  debt  at  present.  Assessed 
valuation,  $400,000. 

Carrollton,  Miss.— Bond /Sfate,—Oa  Dae.  1  this  town  sold 
to  tlie  Bank  of  CarroUton  at  par  $'3,000  5%  water  works  bonds. 
These  bonds  are  part  of  an  iesue  of  $10, COO  offered  without 
success  on  Sept.  13.  As  stated  in  V,  79,  d.  1978,  $5,000  of 
the  bonds  were  awarded  on  Oat.  18  to  the  Bank  of  Carroll- 
ton,  and  the  entire  issue  has  now  therefore  been  placed  with 
that  institntion. 

Champaign  County,  Ohio.— Correction.— The  bond  sale 
published  last  week  under  the  caption  of  Cbampaign  County, 
111.,  should  have  been  headed  Cbampaisn  (louoty,  Ohio. 

Chester  County,  S.  C.—Bond  Sale.-Oa  D^c.  5  the  $75,000 
i%%  coupon  refunding  bonds  described  in  V.  79,  p,  643, were 
awarded  to  White  Bros.,  of  Chester,  at  104'26.  Bids  were 
also  received  from  W.  J  Hayes  &  Sons,  Cleveland;  Kane  & 
Co.,  Minneapolis;  Weil,  Rjtb  &  Co.,  Cincinnati;  Seasongood 
&  Mayer,  Cincinnati;  John  Nnveen  &  Co.,  Chicago;  Radolpb 
Kleybolte  &  Co.,  Cincinnati;  the  Exchange  Bank  of  Chester 
and  the  Commercial  Bank  of  Chester. 

Clark  County,  Ohio.— Aofes  Renewed.— The  County  Com- 
missioners have  renewed  outstanding  notes  to  the  amount  of 
$76,097  98  issued  to  cover  deficiency  in  the  general  fund. 
These  notes  are  all  held  by  local  banks  and  carry  6^  interest. 
They  will  mature  Feb.  1,  1905,  and  we  are  advised  bond* 
will  probably  be  issued  at  that  time  to  retire  the  notes. 

Clarkson,  Neb.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  8  p.  M,  Dec.  15,  by  V.  J.  Chleboun,  Village 
Chairman,  for  $5,000  5|  coupon  water- works  bonds.  Matur- 
ity of  bonds,  Nov.  1,  1931,  subject  to  call  after  Nov.  1, 
1909. 

ClarkSTille,  Texas.- Bond  Sate.— The  $30,000  Ai  water- 
works bonds  described  in  V,  79,  p.  648,  have  been  sold  at  par, 
$22,500  to  the  Red  River  National  Bank  of  Clarksville  and 
$7,500  to  the  R-d  River  County  School  Fund. 

Clinton,  N.'Y. — Bond  Litigation. — Suit  has  been  instituted 
against  the  Village  Trustees  to  prevent  the  issuance  of  the 
$7,000  electric  light  bonds  authorized  at  the  election  held 
Sept.  36,  1904.  A  temporary  restraining  order  has  been 
granted.  The  in j  auction,  of  course,  prevented  the  sale  of 
these  bonds  on.Ddo.  7,  the  date  on  which  bids  were  to  be 
opened. 

Clinton,  S.  C.—Bond  Offering,— PropoBila  will  b^  received 
until  Dae.  20  by  J.  A.  Bailey,  Chairman,  for  $25,000  iJ4i 
water  and  light  bonds.  Denomination  to  suit  purchaser. 
Dtite,  Jan.  1,  l9D5.  Interest,  annually  in  New  Yjrk  City. 
Maturity,  40  years  Bonded  debt  at  present  $15,000.  As- 
sessed valuation,  1904,  $447,599. 

Colchester  Sunth  Township  (P.  0.  Harrow),  Essex 
Conn  to,  Ont.— Debenture  Sa/e.—Oa  D'C.  3  the  $11,255  40  5% 
drainage  debentures,  doBcribed  in  V.  79,  p.  2800,  were 
awarded  to  H.  O'Hara  &  Co.,  Toronto,  for  $360  53  premium 
and  accrued  interest.    Following  are  the  bids: 

Premium.  1  Premium, 

H.  O'Hara  A  Co  .Toronto $300  53  |  Wm.  C.  Bront,  Toronto 1186  60 

Dominion  Sec  Corp'n,  Toronto.  2*6  60  l  G  A.  Stimson  &  Co..  Toronto.      UOrtO 
A.  JarviB*  Co..  Toronto 807  60  |  Brouse,  Mitcbell  4  Co 96  60 

Columbus,  Ohlo.-Bond  Sate.— The  Trustees  of  the  Sink- 
ink  Fund  have  purchased  at  par  and  interest  the  following 
b-inds  : 
11,000  4H«  Fourth  street  assessment  bonds     Date.  Sept.  1,  1904.     Maturity, 

Sept   I.  I9'i7,  opiionwl  Sept.  1.  \»v6. 
2,0C0  IH*  Broad  Street  UHseftsment  bonds.  Date.  Sept.  1, 1904.  Maturity,  Sept. 

i,  1»07,  optloniil  Sept.  1.  1  'Urt. 
3,000  4%  Norwich  Avenue  asfoxsment  bonds.    Date,  Oct.  31,  1004.    Maturity. 

Sept.  1.  1U16.  optional  Sept.  1.  1!>  '6. 
4,000  4<  Oraut  Avenue  asaeHHment  bunds.     Date,  Sept.  1,   1904.    Maturity, 

Sept.  I.  lOln,  optional  Sept.  1.  IWnS. 
4,6C0  4«  Stanley  Avenue  HH)<CMHment  bonds.    Date,  Sept.  1,  191'4.     Maturity. 

Sept.  1.  It)i6,  opiiniial  r^eut.  1,  ID  iQ. 
2,000  4«  levee  biindfi.    Date.  Oct.  26,  1908.    Miiturlty,   Sept.  1,  1933,  optional 
Sept.  I,  I91.S 
20.000  4i  street  repiilr  bonds.    Date.  Sept.  1.  IfOl.    Maturity,  Sept.  1, 191  4. 
S!0,000  49  reservoir  bonds.    Date,  Keb.  »7,   19J4.    Maturity,   April   1,  19:^4,  op- 
tional April  1,  1UI4 
2,000  4i«»  •city's  proportion  No.  «"  bonds.     Date,  Nov.    1.  1001.    Maturity, 
March  1.  IWlB 

Cortluud,  N.  Y.—Bond  Sale.—Od  Nov.  26  an  isoue  of  $19.- 
500  i%  Central  School  bonds  was  awarded  to  N.  W.  Halsey  & 
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Ck)..  New  Y  >rk  City,  at  105-30     Secnritles  are  dat«^d  D*c.  1 

1904.  Intt-rtst.  feml-annnal.  Matarltv,  Dec.  1,  1924.  ' 
CoTington,  Ky. —  Bond  Offering. — Propoeala  will  be  re- 
ceived iitjtil  7  P.  M  ,  Dec.  20,  by  John  J.  Craig,  City  Clerk, 
for  12,782  68  5*  1-10-year  (serial)  Letitia  8tr»ot  Improvement 
bondifi.  Secnritles  are  dated  Jan.  1,  1905.  and  the  intereat 
will  be  pHyable  annnally  in  Covington  at  the  city  depository. 

Cranstou,  K.  I.— Bond  Sale— On  Dec.  7  the  $50,000  H  40- 
year  )gold  school- building  bonds  d-scribed  in  V.  79,  p.  2600, 
were  awarded  to  Fareon,  Leach  &  Co.,  New  York  City,  at 
104'298  Hnd  Interest.     Foliowini?  ar«  the  bids  : 

r«riion.  hoiich  4Co..Now  York. 104 Has  i  Kouiitzc  Bros.,  Now  York 103183 

W  J  Haye»  *  ><onB,CleTal«nd.lO;i-7J  I  K.  C.  Buinwood  *  (/'o..  Boston..  .lOa-OU 
TrowbridifO  i  NIver  Co.,  (^hic. 10.1(17  I  BiodgHi,  vlerriti4Uo.,  Muston.iuaoi 
N.  W.  Uarrig*Co..  New  YurK.  lOJ-301  I  Heiijiuulu  Kishur 101  25 

Crooksion,  Minn. — Bond  O/Terinf/.— Proposals  will  be  re 
celved  ui  til  8  p.  m.,  Dec.  13,  by  W.  H.  Graver,  City  Clerk, 
for  $30,000  6;?  conpun  pavicg  bDnds.  Denominations,  $100 
and  $500,  Date,  DdC.  15,  1904.  Interest  annually  in  Crooks- 
ton.  Maturity.  |3,000  yearly.  Authority  for  issue,  Cnapter 
235,  Laws  of  1895.  Certified  check  for  b%,  payable  to  H  R. 
Robertson,  City  Treasurer,  required. 

Cnmberlaud  County,  N.  A,— Bonds  Refuted.— The  $27,000 
4J^«  State  road  bonds  awarded  last  September  to  N.  W.  H*l- 
8ey  &  Co.  of  New  York  City  have  been  refused  by  that  firm, 
they  contending  that  the  bonds  are  in  excess  of  the  estimated 
cost  of  the  road.  Negotiations  are  now  pending  with  two 
parties  for  the  disposal  of  these  bonds,  but  as  yet  no  sale  has 
been  consummated. 

Dayton,  Ohio.— Bonds  Proposed.— It  is  stated  that  an  issue 
of  1200,000  lorldge  bonds  is  being  considored. 

Delevaa  (N.  ¥.)  Scliool  District.— Bo«d  Sate.— This  dis- 
trict some  weeks  ago  sold  an  issue  of  $8,000  A.i  school  bonds 
to  the  Citizens'  Bank  of  Aroade  at  par.  Denomination,  $600. 
Date,  Oct.  1,  1904.  Interest  annually  on  Oct.  1.  Maturity, 
$600  yearly. 

Denton,  Tex.— Bonds  Foied.— This  place  by  a  vote  of  238 
to  22  on  Nov.  80  authorized  the  issuance  of  $62,500  water 
works  bonds. 

Detroit,  Mich.— Bond  O^ertng.— Proposals  will  be  received 
until  11  A.M.,  Dec.  30,  by  F.  A.  Blades,  City  Comptroller,  for 
$190,000  3i^«  coupon  public-school  and  $90,000  3i^i  coupon 
public-sewer  bonds.    Denomination,  $l.0[)0.    Date,  Jan.  16, 

1905.  Interest  semi-annually  at  the  office  of  the  City  Treas 
urer  or  at  the  current  official  bank  in  New  York  City  or  in 
Detroit.  Maturity,  Jan,  16,  1985,  Separate  bids  must  be 
made  for  each  issue  and  either  money  or  a  certifi-d  check  for 
%%  of  bonds  bid  foj,  payable  to  the  order  of  the  city  of  D  j- 
troit,  required — checks  to  be  drawn  on  a  national  biink  in 
the  United  States  or  on  a  State  bank  in  Detroit.  Coupon 
bonds  may  be  exchanged  for  registered  securities  at  any 
time.    Bonds  are  exempt  from  city  taxation. 

East  Hartford  Fire  District,  Conn.— Bonds  Being  Offered, 
— Francis  R.  Cooley  of  Hartford  Is  offering  for  sale  $120,000 
4i%  funding  bonds  of  this  district.  These  bonds  have  not  been 
purchased  outright  by  Mr.  Cooley,  but  are  being  offered  by 
him  for  the  district.  They  are  part  of  an  issue  of  $135,000, 
of  which  $15,000  have  been  taken  by  the  sinking  fund  as  an 
investment.  Denomination,  $1,000.  Date,  June  1,  1908.  In 
terest,  semi-annnal.  Maturity,  June  1,  1933,  subject  to  call 
after  June  1,  1923. 

East  Lyme,  Conn.— Bond  Sate. —On  Dae.  5  $26,203  H  re- 
funding and  $8,800  ^%  funding  bonds  were  awarded  to  W  J. 
Hayes  &  Sons,  Boston,  at  102'125  and  interest.  Following 
are  the  bids  : 

W.J.  Hayes&Song,  Boston.... 102-185  I  N.  W.  Harris  4  Co..  Boston 100"21 

E.  C.  Stanwood  &  Co.,  Boston. .  10U*60    | 

Denomination,  twenty-Hve  bonds  of  $1,000  each  and  twenty 
bonds  of  $5iJ0.  Dite,  Jan.  1,  1905,  Interest  semiannually 
in  New  London,  Maturity,  $500  yearly  from  1906  to  1924, 
inclusive,  and  $25,50 )  in  1945.  Bonded  debt,  tnis  issue.  As- 
sessed valuation,  $850,000. 

Elmlra  (Town),  N.  Y.— Bonds  Fofed.— This  town  on  Dec.  1 
voted  to  issue  $4,000  highway  and  bridge-repair  bonds. 

Eveletli,  MiQU.— Bowds  JBe-s  ^id.— The  $50,030  5«  water- 
works bonds  awarded  last  Jane  to  John  Nuveen  &  Co.  of 
Chicago  were  re-awarded  on  Nov.  29  to  the  Itasca  Invest- 
ment Co,  of  Dulnth  at  par.  These  bonds  were  described  in 
V.  78.  p,  2399, 

Franklin  Connty,  (P.  0.  Columbns),  Ohio.— Bonds  Fro 
posed.- The  issuance  of  $300,000  emergency  bonds  is  being 
considered, 

Fredericktonn,  Oliio.— Bond  Sate.— On  Dec,  1  the  $20,000 
5^  1-40-year  (serial)  water  bonds  described  in  V.  79,  p.  2165, 
were  awarded  to  the  First  National  Bank  of  Fredericktown 
at  110"06  and  interest.    Following  are  the  bida  : 

First  Nat.  Bk.,  Frederickl'n. $22,010  00  1  Denlson.  Prior  &  CcCleve- 

P.  8.  IJriKCS  <K  Co..('lncin....  2a,20i)  00       land  and  Hoiton $21,46250 

W.  K.  ToOdSCcClncin....    ir2,100  00  I  Cincinnati  Trnst  Co 21.85a  18 

W.  J.  Hayes  &  Sons.  Cleve...  21.8.=)0  00  I  Hecuritv  Sav.  Bank  &  Tr.  Co.  21.100  no 

Weil,  Roth  4  Co.,  (;incln 1:1.717  00    Prov.  Sar.  B'k  &  Tr.  Co..  CIn.  2l.(i'.iS0O 

BeasonKOod  4  Mayer. cinoln.  21.525  75  I  Uaydea.  Miller  <&  Co.,  Clave.  20,825  oo 
LamprecbtBros.  &Co.,  Clev.  21,B(jO  00    A.  Kleybolte  &  Co..  Cincin...  2i,800(i0 

I  8.  A.  Kean.  ChicaRO 20.01000 

Fremont  Ohio.— Bond  Offering.  -Propmals  will  no  re- 
ceived until  12  M.,  Dec,  19  (sale  pos^^poned  from  Nov.  28), 
by  the  Clerk  of  Council,  for  $6,932  43^*  coupon  West  State 
Street  pewer  bonds.  Denominations,  5300  and  $400  (one 
bond  $432),  Date,  Dec.  15, 1904.  Interest,  April  1  and  Ojt.  1 
atthe  office  ot  the  Sinking  Fund  Trustees.  Maturity  as  fol- 
lows : 

$300  April  1,1905.  I  $400  Oct.    1,1907.  I  $300  April  1, 1910.   I  $,S00  Oct.    1,1912. 

SOOOct.     1,  IwOR.  I    3>0  April  1,  llt"8.  |    400  Oct.    1.  IMIO.    |    300  April  1,  1918. 

400  April  1,  1906.  I    .SOOOct.    1.1908.  I    :J00  April  1,  1911.    I    4tO  Oct.    1,  1913. 

400  Oct.     1,1906.  400  April  1,  1909.  300  Oct.     1.1911.         4O0  Aprlll.  1914. 

300  April  1.  1907.  I    3t)0Oct.     1.1909.  I    400  April  1. 1912.    I    432  Oct.     X,  1914. 

Certified  check  on  a  Fremont  bank  for  $600  r(  quired. 


Trowbridge  4  NlTer  Co..  Chic.*22.709  00 

Sherman  4  Co         82  625  00 

J.  M.  Holmes,  Chicago 22,650  00 

John  Nuveen  4  Co..  Chicago,  22.602  50 

C.  H.  Coffin.  Chicago 22.44100 

Albert  C.  Case,  New  York....  1^2  325  00 
«.  A.  Kean.  f;hii;aHO  ....   22.02200 

W.J.  Hayes  4  dons,  Cleve...  22,017  00 


Greensboro,  {i».—Bond  Offering. — Propoeals  will  be  re- 
ceived until  12  M.,  Deo.  20,  by  Jae.  H.  McWhorter.  Clerk,  for 
$5,000  6%  electric-llgbt  bonds.  Authority,  vot«»  of  90  to  19  at 
election  held  Nov.  9.  Denomination,  $500,  latereet  semi- 
annually  in  Greensboro.  Mnturlty.  1915.  Present  debt, 
$22,000.     ABsePsed  valuation  19^14,  $874,509. 

Wrote  City,  Pa.— Bonds  Voted.— A.X.  a  special  election  held 
recently  the  issuance  of  $.2,000  water  bonds  was  authorized 
by  a  vote  of  354  to  44, 

Uarr|gou(N.  J.)  School  Dl8trlct.—Bond  Sate.— The  $45,- 
000  school  bonds  described  In  V.  79,  p.  2485,  were  award-^d 
by  the  Hoard  of  Education  on  Dae.  6  to  R.  M.  Grant  &  Co. 
of  New  York  Cl'y,  the  price  paid,  according  to  the  Newark 
"News,"  tjeing  100'2')  for  4  per  centP. 

Hector  (Minn  )  Mcboul  Dlsli i(t.— Bond  Sate— This  dis- 
trict will  sell  to  ttoe  State  of  Minnteota  the  $6,000  refunding 
bonds  mentioned  in  V.  79,  p.  21U8.  Full  details  of  issue  not 
yet  determined. 

Houston,  Tex.- Boads  Registered.— The  $100,000  5«  40- 
year  school,  eewer,  street  paving  and  fire  station  bonds, 
awarded  several  weeks  ago  to  W,  R.  Todd  &  Co.  of  Cincin- 
nati (eee  V.  79,  p.  21G5),  were  registered  by  the  State  Comp- 
troller on  Djc.  1.     iioade  are  dated  Ojt.  1,  1904 

IrTioKton,  N.  J.— ti'md  Sate. —According  to  the  Newark 
"News,"  an  issue  of  $38,000  bonds  was  awarded  on  DdC5.  8  to 
H.  K.  Stokes  at  101-25. 

JeflTerson  Connty  (P.  0.  Beanmont),  Tex.— Bond  Sate,— 
On  Dec,  1  the  $125,000  5«  20-40  year  (oplionil)  road  bonds 
described  in  V,  79,  p.  2485,  were  awarded  to  W.  A,  Myrick, 
of  Beaumont,  at  108. 

Kiel,  Wis. -Bona  Sate,-Oa  Dec,  5  the  $22,000  5;^  water 
bonds  d»-8crlbel  in  V.  79,  p.  2485,  were  awarded  to  E,  H. 
Rollins  &  S  ns,  Boston,  at  107'i09.     Following  are  the  bids  : 

K.  H.  Rollins  4  Sons,  Chic... $23,688  00 
N.W.  Harris 4  Co.. Chicago..  23.440  00 
UenlBon.  Hrlor  4  (;o..  Cleve- 
land and  Boston 2'l.3f'8  20 

Spitrer  4  Co..  Toledo 23.  iSu  oo 

State  Bank  of  Kiel 23.100  00 

Mason,  l^ewls  4  Co..Chlc.....  2!t.l00OiJ 
R  Kleybolte4  Co..Cinc'n...  22.91500 
MacDonald.McCoy  4Co.,Chl.  22,841  CO 

LakeiTood,  Ohio. — Bona  Election,— Dec,  13  has  been  fixed 
as  the  date  on  which  the  question  of  issuing  the  $35, COO  fire- 
department  bonds  mentioned  in  the  Chronicle  last  week 
will  be  submitted  to  a  vote  of  the  people. 

Lancaster,  Ohio.— Bond  Sate,— On  Dec  5  the  $700  5«  city- 
hall-repair  bood  described  in  V.  79,  p,  2224,  was  awarded  to 
the  Hocking  Valley  National  Bank  at  104-714  and  interest. 
Following  are  the  bids  : 

Hocking  Valley  Nat.  Bank $733  00  I  Farmers'  4  Citizen's  Bank.Lan- 

H.  B.Peters.  Lancaster ..  731  25  I     caster $732  60 

Lancaster  €oauty,  S.  £.—Bona  tiale.—We  are  informed 
that  the  $75,000  4%  refunding  bonds  offered  without  success 
on  Nov.  7  have  been  placed  with  Seasongood  &  Mayer  of 
Cincinnati.    See  V,  79,  p.  1730,  for  description  of  bonds. 

Laporte,  Ind.— iVo  Bonds  Sold. —We  are  informed  that  the 
reported  sale  in  the  Indianapolis  "  News"  of  $30,000  ii  bonds 
to  E  D.  Bash  &  Co.  of  Indianapolis,  referenco  to  which  was 
made  in  last  week's  Chroncile,  Is  not  correct.  The  "  News" 
probably  confused  this  place  with  Michigan  City,  Ind,, 
which  sold  a  similar  amount  of  bonds  on  Nov.  23,  as  was  re- 
corded in  the  Chronicle  NdV.  26,  page  2485. 

Laivrence  County,  Ind.— Bonds  Aot  SoW,— No  bids  were 
received  Dec.  7  for  the  three  issues  of  gravel-road  bonds  de- 
scribed in  V.  79,  p,  2601, 

Lewis  County,  Wash.— Bids,- Following  are  the  bids  re- 
ceived Nov.  26  for  the  $10,000  10-20-year  (optional)  refund- 
ing  bonds  awarded,  as  stated  last  week,  to  N.  W.  Harris  & 
Co,  of  Chicago  : 

F.  W.  Harris  &  Co.,  Chic.  $10,827,  accrued  interest  and  blank  bonds  for  4X8. 

Kuaoloh  Kleybol'e  4  ('o.,  Clncinr  ati.  tlO,l»7  and  accrupd  interebt  for  4>ts. 

Royal  Trust  Vo  .  Chicago.  »iii.i06.  accrued  interest  and  bl«ijk   boi  ds  for  *i4s. 

Morris  Bros.  &  Christensen,  Portland.  »10,081  and  accrued  interest  lor  6Hs. 

Trowbridge  4  Niver  Co..  Chicago,  *10,076,  accrued  Interest  and  blank  bonds 
for  4?^«, 

N.  W  Halsey  4  Co.,  Chic  ,  »l  ,070,  accrued  interest  and  blank  bouds  for  H4s. 
I  MacDonald,  McCoy  4  Co.,  Chicago,  $lu,ijei,  accrued  Interest  and  blank  bonds 
for  4!^s. 

Albert  C.  Case,  New  York,  $10,276  and  accrued  interest  for  5s,  or  $10,031  and 
Interest  for  4h8.  ,  ^    ^      ., 

C.  H.  Coffin,  <'hlcago,  $10,021.  accrued  Interest  and  blank  bonds  forlks. 

S  A.  Keau.  Chicago.  $10,006  and  blank  Bonds  for4Hs. 

J.  M.  Holmes,  Chicago,  $10.0bu  for  Ss. 

Lexington,  Ky.— Bond  O^ertnp.— Proposals  will  be  re- 
ceived until  12  M  ,  Dec.  31,  by  Thomas  A.  Combs,  Mayor,  for 
the  $20,000  Auditorium  ana  $50,000  of  the  $100,000  sewer 
bonds  voted  at  the  election  on  Nov.  8.  Denomination,  $1,000. 
Date,  Feb.  1,  1904,  Interest  semi-annuilly  at  the  city  de- 
positary, the  Pboeaix  National  Bank  of  Lexington,  Ky.  Au- 
thority, Section  b073,  Kentucky  Statutes. 

Lexington,  Miss.— wond  Sate.— On  Nov.  22  the  $25,000  5« 
coupon  school  bonds  described  In  V,  79,  p,  2224,  were  award- 
ed to  Fuller,  Parsons  &  Snyder  of  Cleveland  at  101  for  bonds 
maturing  In  80  years  without  option  of  prior  payment. 

LiTi(ig8ton  County,  N.  \.—Bond  Sale.  -Tnis  county  on 
Nov.  28  awarded  to  the  State  Bank  of  Avon  at  100*325  an 
issue  of  $11,500  43^<J  county-home- repair  bonds.  Denomina- 
tion, $5,750,  Interest  annually  at  the  office  of  the  County 
Treasurer  or  at  the  Importers'  &  Traders'  National  Bank, 
New  York  City.  Maturity,  one  bond  Feb.  1,  1908,  and  one 
bond  Feb,  1,  1907. 

Lorain,  Ohio —Bonds  Refused.— The  $14,000  A]4%  Black 
River  improvement  bonds  awarded  on  Aug  2  to  Weil,  Roth 
&  Co.  of  Cincinnati  have  been  refused. by  that  firm  on  advice 
of  their  attorneys,  Messrs,  Peck,  Shaffer  &  Peck.  It  seems 
that  several  taxpayers  have  brought  snit  to  prevent  the  is- 
suance of  these  bonds,  and  that  while  the  temporary  in- 
'  junction  originally  granted  has  been  vacated  by  the  courts. 


the  Cincinnail  firm  not  to  accept  the  bonds  nntil  the  case 
has  been  finally  adjudicated. 

McDonongb,  Ga.— Bond  OJ'eringf.— Proposals  will  be  re- 
ceived until  12  M.,  Dec.  21,  by  R  L.  Turner,  Town  Secretary 
and  Treasurer,  lor  the  $10,000  H  school  bonds  voted  re- 
cently. Deccmination,  $100,  Date,  Jan.  1,  1905  Interest, 
annually  at  the  Bank  of  Henry  County,  McDonough.  Ma- 
turity, $500  yearly.  Certified  check  for  |250  must  accom- 
pacy  proposals.  As  required  by  law  this  issue  has  been 
validated  by  the  Superior  Court  of  Ht-nry  County.  The  town 
has  no  debt  at  present.    Assessed  valuation,  |308,487. 

Martins  ferry,  Ohio.— Bond  Sa<6.— The  trustees  of  the 
sinking  fund  have  purchased  at  par  and  interest  $2,500  5% 
electric  light  bonds  of  $500  each  and  $985  5%  fire  department 
bonds — two  of  $300  and  one  of  $885.  Securities  are  dated 
Nov.  15,  1904. 

Mercer  County  (P.  0.  Trenton),  N.  J.— -Bond  SaZe.— On 
Dec.  6  $18,000  4%  road- improvement  bonds  were  awarded  to 
R.  M.  Grant  &  Co.,  New  York  City,  at  105'078.  Following 
are  the  bids  : 

R.  M.  Grant  &  Co.,  New  York . .  .105*078  I  H.  L.  Crawford  &  Co..  N.  T 105-048 

Kareoi).  Leach  &Co..  New  York.  105-78  N.  W.  Haliey  &  Co.,  New  York. 105-02 
John  D.  Bverltt&  Co.,  N.  T... .105-10    I  Spitzer  &  Co.,  New  York 104-08 

Secuiities  are  dated  Dec.  1,  1904.  Interest,  semi-annual. 
Maturity,  Ddc.  1,  1934, 

Micbjgau  City,  Ind.—Btds.— Following  are  the  bids  re- 
ceived Nov  22  for  the  $30,000  i%  funding  bonds  awarded  to 
E.  D.  Busti  &  C ).  of  ladiaaapolis  : 

E.  D.  Bash  &  Co..  Indian'lls..$30,775  00  I  Well,  Roth  &  Co..  Clncln $80,616  00 

ReasuDKood  (ffc  Uarer,  ;incln.  80.700  00  W.  J.  Ha7es&  Sons,  Cleve...  30,66100 
B. M. Campbell *Co..Ind'lig.  30,690  00  | 

Denomination,  $1,000.  Date,  Jan.  1,  1905.  Interest,  semi- 
annual. Maturity,  $2,000t«yearly  on  July  1  from  1906  to  1920, 
inclusive. 

Minnesota.— SchooZ  Z-oans.— According  to  the  St.  Paul 
"Pioneer  Press"  the  State  Board  of  Investment  on  Deo.  3 
granted  the  following  loans 


JMtt.  County-  Amount.  I 

Indpt..Lyon  $6o,000 

63....KittB0n 150  1 

e7....Klti8on 2fl0| 

94.... Hennepin 1,100 

15....Ye)l>w  Medicine 1,0"0  | 

14. ...Carlton 1,800  i 

82.... Beltrami 600 

186.. ..Rice 800! 

98.... Pope 860  1 

58...  Martin l.WOO  | 

117. ...Morrison 80u 


IHst.         County.  Amount. 

46. ...Isanti    $600 

4^....Dougla.s 600 

Bl....Cottoawood" 800 

71....  Aitkin  I SOO 

78....Altfein 450 

77  ...Aitkin eon 

29...  Dodge 8' 0 

26 Clearwater SOO 

76. ...Crow  Wing 6<i0 


34...  Isanti. 


800 


Total $28,610 

Montgomery  County  (P.  0.  Dayton),  Ohio.— Bond  Sale,— 
On  Dec.  3  the  |3,500  i%  Routsong  ditch  bonds  described  in 
V.  79,  p.  2601,  were  awarded  to  the  City  National  Bank  of 
Dayton  at  100*585  and  interest.    Following  are  the  bids  : 


city  Nat.  Bark  of  Dayton »3,620  50  1 

Dayton  Savings  &  Trust  Co.. .  3,512  60  | 


Third  National  Bank $3,510  00 

8.  A.  Kean,  Chlcauo 8.460  00 


Mount  Carmel,  Pa.— JSond  Sale. — This  borough  has  sold 
$10,400  building  and  $23,000  sewer  4^  10-20-year  (optional) 
bonds  to  the  First  National  Bank,  the  Mount  Carmel  Bank- 
ing Co.  and  the  Guarantee  Trust  &  Safe  Deposit  Co.,  all  of 
Mount  Carmel,  at  their  joint  bid  of  103  024. 

Maekingum  County  (P.  0.  Zanesvilie,  Ohio.— Bond  Sale 
Enjoined. — An  injunction  has  been  granted  restraining  the 
city  from  delivering  the  $55,500  4J^«  funding  bonds  recently 
awarded  at  private  sale  to  P.  S.  Briggs  &  Co.  of  Cincinnati. 
The  counsel  for  C.  U.  Shryock,  the  plaintiff,  claims  that  the 
sale  was  illegal  in  that  it  had  not  been  advertised.  He  also 
guarantees  that  if  the  bonds  are  advertised  an  offer  will  be 
made  of  $3,3U0  premium  more  than  that  bid  by  the  Cincin- 
nati firm.  The  case  has  not  as  yet  been  tried  on  its  merits, 
but  according  to  local  papers  it  is  likely  to  come  up  on 
Dec.  24. 

Newark,  N.  J.— Bond  Sale.— John  D.  Everitt  &  Co.  of  New 
York  City  has  been  awarded  at  102'517  an  issue  of  $150,000 
d}4%  track-elevation  bonds,  the  price  being  the  same  as  paid 
by  that  film  last  July  for  $300,000  bonds  answering  to  tr.e 
same  description.  The  bonds  are  in  denomination  of  $10,000. 
Date,  Aug.  1,  1904.  Interest,  semi-annual.  Maturity,  Aug,  1, 
1954, 

Mewburg,  Ohio.— Bond  Sale,— The  three  issues  of  5%  street- 
improvement  bonds  aggregating  $30,280  90  offered  on  Nov. 
12  were  awarded,  according  to  reports,  to  S.  Kuhn  &  Sons, 
Cincinnati,  at  104  15.  See  V.  79,  p.  1662,  for  description  of 
bonds. 

New  Castle,  Pa. — Bond  Ordinances  Pass  Common  Council, 
— The  Common  Council  has  psssed  the  ordinances  providing 
for  the  issuance  of  the  $35,000  4«  electric-light  and  the  $12,000 
6%  street-Improvement  bonds,  mention  of  which  was  made  in 
V.  79,  p,  2486.  The  measures  are  now  pending  in  the  Select 
Council  and  will  probably  come  up  for  action  at  the  meeting 
to  be  held  Dec,  12 

New  Madrid,  Mo.— Bond  Sale.— On  Nov.  28  the  $12,000  5% 
coupon  water  bonds  described  in  V.  79,  p.  2224,  were  awarded 
to  the  Ltttie  &  Hays  Investment  Co.  of  St.  Louis  at  102*30. 
Followine  are  the  bids  : 

Little  &  Hays  Investm'tCo..  I  Trowbrld(te*Nlvcr  Co.,Chl..*12,0fl7  00 

St.  Louis       $18,276  00  |  Koyal  Trust  Co.,  ChlcaKO....  12.056  On 

W.K.Todd  4  Co.. Clnrlanatl..   12,626  on  i  .lohn  H.  lllessInK 1-<!,030  00 

John  Nuveen  *  Co.,Chle 12,«(i0  00    VV.  J.  Hayes  i  Sons,  Cleve...  12,<>07  00 

Frances  Bros.  &  Co 12,'^56  00  M  A.  Kean,  Chioaxo ll.S-^OOO 

N.  R.  ConiDson    12.215  01)  I  Fuller,    Parsons    &  Snyder. 

F.  B.  Sherman  &  Co lii.ioioo       Cleyelaud 11,760  00 

Macl-)oriala.McCoy&Co..Chl.  12,081  00  I 

NewoHU,  Gtt.— Bond  Offering.— 7 topopals  will  be  received 
nntil  Dec.  19  by  E,  D.  Fonae,  City  Clerk,  for  $20,000  H  20- 
80-year  electric  light  bonds,  dated  Jan.  1,  1905.  Tnese  bonds 
are  not  taxable  by  the  city.  Present  bonded  debt  $77,000. 
Assessed  valuation  $2,147,000;  real  value  about  $4,000,000. 


fund  as  investments  during  the  month  of  November  : 

Purpose.  Int'st  Rate.     Maturity.    Amount 

Various  municipal  purposes 3  1954  $110,000 

Walersupply 3  1954  86,000 

Assessment  bonds 3       |nov'i*%5'}     452,500 

Total $648,500 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds  "  (temporary  securities)  were  issued  : 

Int.  Bate.  Amount. 

Revenue  bonds— Special $357,080 

Revenue  bonds— Current  expenses 8  1.825,000 

Revenue  bonds— Cu  rent  expenses 3)^  13.250,000 

Keveoue  bone's -•'•urrent  expenses 8M  450.000 

Revenue  bonds— Current  expenses 8}^  7,2o0,000 

Total $23,138,020 

Norwaik,  Conn.— Bond  Sale,— Thia  city  has  sold  to  R  L. 
Day  &  Co.  of  Boston  $34,000  S^%  water  bonds  at  par. 
These  bonds  are  part  of  an  issue  of  $^0,000,  of  which  $46,000 
were  taken  hy  the  sinking  fund  as  an  investment,  as  stated  in 
the  Chronicle  of  May  28,  1904.  Denomination,  $1,000. 
Date,  June  1,  1913.  laterest,  semi-ananal.  Maturity,  June 
1,  1928.    Subject  to  call  after  June  1,  1923. 

Ocala,  Fla.— Bond  Sale,— We  are  informed  that  the  $45,- 
000  5«  gold  general  bonds  offered  on  Nov.  21  have  been  sold. 
See  V.  79,  p.  1980,  for  description  of  bonds. 

Oneida,  S.  Y-  -Bond  O^ertng.— Proposals  will  be  received 
until  8  P.  M.,  Dec.  21,  by  C.  M.  Ruggles,  City  Clerk,  for  the 
following  bonds : 

$6,000  00  4«  paving  bonds.  Series  "P,"  maturing  one  bond  of  $600  yearly  on 

Feo.  1  from  19uo  to  1915,  inclusive. 
688  90  4%  sewer  bonds.  Series  "O."  maturing  one  bond  of  $58  89  yearly  on 

It'eb.  1  from  iwi  6  to  1W15,  inclusive. 
369  53  4$  sewer  bonds,  series  "R."  maturing  one  bond  of  $36  96  yearly  on 

Feb.  1  from  19(j6  to  1»15,  Inclusive. 

Securities  are  all  dated  Dec.  1,  1904.  Interest  annually  on 
Feb.  1  in  Oneida  or  in  New  York  City.  Bonds  may  be  cou- 
pon or  registered,  as  desired.  Certified  check  for  10^  of  bid 
required. 

Oradel  (Borough),  N.  J.— Bond  Sale,— Oa  Dec.  5  this 
borough  awarded  to  the  Hickensack  Trust  Co.  of  Hackensack 
an  issue  of  $50,003  i%  sewer  bonds  at  par.  Denomination, 
$1,000.  Date,  Jan.  1, 1905.  Interest,  semi-annual.  Maturity 
from  1910  to  1930,  inclusive. 

Orange,  N.  J.— Bond  Sale.-Oa  Dec.  5  the  $125,000  4^  80- 
year  school  bonds  described  in  V.  79,  p.  2225,  were  awarded 
to  N.  W.  Halsey  &  Co.  of  New  York  City  at  108'676.  Fol- 
iowirg  arn  the  bids: 

N.  W.  Halsey  &  Co.,  New  York. 103-676  I  Kountze  Bros.,  New  York.       ..102-672 

IV  J.  Hayex*  Sons,  CleT« 103-5U    1  R.  M.  Grant  &  Co.,  New  York  ..102-482 

H.  L.  Crawford  &  Co.,  N.  Y 103-488  IS.  A.  Kean,  Chicago 100-06 

Orange  Nat.  Bank.  Orange 102*68    | 

Urangeviile,  Out.— Debenture  fale.—Oa  Dec.   5  the  |15, 
000  43i^»  debentures  described  in  V.  79,  p.  26«2,  were  awarded 
to  the  Canadian  Securities,  Ltd.,  Toronto,  for  15'225.    Fol- 
lowing are  the  bids: 

Canadian  Sec  ,  Ltd  ,  Toronto... $15,226  I  Geo.  A.  8timson&  Co.,  Toronto.$lB,196 
H.  0  Hara  &  Co.,  Toronto  -.  ..  18,214  AemlliusJarvis  &  Co.,  Toronto.  15,130 
Wm.  C.  Brent,  Toronto 15,168  1  Dominion  Sec.  Co..  Toronto 16,02S 

Osseo,  Wis. — Bonds  Not  Yet  Sold,— No  sale  has  yet  been 
made  of  the  $5,500  5%  city  hall  bonds  offered  without  success 
on  Sept.  8  and  described  in  V.  79,  p.  751.  We  are  now  in- 
formed that  these  bonds  "will  not  be  sold." 

Oswego,  N.  Y. —  Bonds  Authorize  i.  —  The  issuance  of 
$16,617  89  43S  local  improvement  bonds  has  been  authorized. 
These  bonds  have  not  yet  been  sold.  Dr'nominatione,  three 
of  $390  84  and  eight  of  $1,930  94.  Date,  Dec.l,  1904  laterest, 
April  and  October.  Maturity,  yearly  on  October  1  from  1905 
to  1911  Inoluslve. 

0 wensboro,  Ky. —-DescripHott  of  Bonds.— The  $200,000  43{ 
water  bonds  awarded  on  Nov.  29  to  Rudolph  Kievbolte  & 
Co.  of  Cincinnati  at  par,  as  stated  in  last  week's  Chronicle, 
are  dated  Jan.  1,  1901,  and  mature  Jan.  1,  1931;  t^ubj^ct  to 
call  after  Jan,  1,  1911.  Interest,  semi-annual.  Denomina- 
tion, $1,000. 

Paluesviile,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $12,500  storm-water-sewer 
bonds. 

Pine  County,  Minn.— Bond  O^eringr.— Proposals  will  be 
received  until  January  3,  1905,  by  D.  Greeley,  County 
Auditor,  for  $7,800  6-year  poor  farm  bonds  at  not  exceeding 
5<{  interest.  Certified  check  lor  $300  required.  Interest, 
ssmi-annual. 

Ked  River  County,  Tex.— Bonda  Registered.— Th\B  county 
had  registered  with  the  State  Comptroller  on  Nov.  29  an 
issue  of  $1,000  5%  bridge-repair  bonds  dated  Nov.  16,  1904, 
and  manuring  April  10,  1908. 

Ked  Water  (Texas)  Independent  Sohnoi  District.— Bond« 
Registered. — The  State  Comptroller  on  Nov,  28  registered  an 
issue  of  $3,000  5%  3-20-year  (optional)  school-house  bonds 
dated  Ojt.  1,  1904, 

ftucfaford,  Wash.- Bond  O#enno'.— Proposals  will  be  re- 
ceived until  Dec.  15  by  J.  B.  Gilbert,  Town  Clerk,  for  $5,889 
water-system  bonds  at  not  exceeding  6%  interest.  Securities 
are  dated  Jan.  1,  1905.  Interest  semi-annually  in  Rocktord. 
Maturity,  one  bond  for  $189  on  Jan.  1,  1908;  two  bonds  of 
$100  each  on  Jan.  1,  1909,  and  one  bond  of  $500  yearly  there- 
after. 

Rocky  Ford,  Colo.— Bo7id  SaZe.— This  place  has  sold  an 
issue  of  $30,000  5%  5-20  year  (optional)  sewer  bonds  to  Jamea 
H.  Causey  of  Denver, 

Rome,  N.  Y.— Bond  Sale.  -On  Dec  2,  $20,onn  a  registered 
street-improvement  bonds  were  awarded  to  Kountze  Bros., 
New  York  City,  at  104 '0621  and  interest.  Following  are  the 
bids: 


2058 


THE  CnRONICLE. 


(Vol.  Lixii. 


I  Albert  C.  Cbio.  New  7ork 108-<U) 

Karaon.  I^iinn  A  Co  ,  New  V OTk.U)»-i»l 
l<jR<irKC'  M.Halin.  N«iw  York...  10*  17 
I  UtlOkTruil  A  Uep.Oo lOVU 


Koontia  Bros.,  New  York  104  OflS 

W   .1    llnT«p  A  Hoiii.CleTelaud.liiV  74 
Oneida  Co.  8«T.  H«n».  Itinm..   in8-«78 
l.oolBlI.  ll-.berl»,  Now  York  ...102rt7 
B.  Heymour  A  Co..  Now  Yuri..  IQ'.i-oa 

Denomlnatlou,  !j;r)00.  D  ite,  D^c.  1,  IflOl.  Interest,  Berai- 
anuoally  at  the  National  Park  Bank,  New  York  City.  Ma 
tniity,  11.000  yearly. 

Knsk  (TexaH)  Independent  Srhool  District.— Bond  Saic. 
— The  State  Board  cf  E location  has  pnrchaeed  at  par  |7,000 
of  the  $18,000  6i  5-40-year  (optional)  Bobool  bonds  registered 
by  the  State  Comptroller  on  Nov.  11, 1904,  Bond!)  are  dated 
O^t.  1,  19  4. 

St.  ^HaryH,  Ohio. — Bond  OJferinff.— Prop  leale  will  bo  re- 
ceived nntil  12  M  to  day  (Dic.  10)  by  F.  F.  Aschbacher.City 
Auditor,  for  $31, OIO  6%  highway  improYement  bonds.  De- 
nomination, $1,0U0.  Date,  Jan.  2,  1908.  Interest,  eemian- 
Dual.     Matariiy,  20  years.    Accrned  interest  to  be  paid  by 

Enrchaser.    Certified  check  for  10<  of  the  amount  of  bonds 
d  for,  payable  to  the  Village  Tr^asarer,  required. 
Sanford,  Me.-Bond  kale.-Oa  Dec.  5  tbe $59,000  3J^«  RPWPr 
bonds  described  in  V.  79,  p.   2608,  were  awarded  to  E,  H. 
Gay  &  Co.,  Boston,  at  99  2u.    Following  are  the  bids  : 

X  H  Oay  Jt  Co..  BoRtoD 9R-S0    I  Latber  B.  Moore 06*26 

K.  W.  Harrli4tCo.,Bo«ton. 68*60   | 

San  Franciflco,  Cal.— Bond«  Atearded,— The  Board  of  Su- 
pervisors on  Nov.  28  awarded  to  the  syndicate  of  bankers  the 
|2,C99,800  8}4f  gold  bonds  for  which  they  offered  par  and 
In'ere^t  at  the  Eale  Nov.  21.  The  banks  forming  the  eyndi- 
cate  and  the  amount  of  bonds  taken  by  each  follow  : 

Bank  of  CkllfomtA 1060.000  1  Mercantile  Trnst  Co  1154.800 

Mutual  Savlnff!)  Bank 82H.000    Nai.  Bank  of  D.  O.  .MDla  Co....     76.000 

Hibernla  SavluRS  Bank 800.000  I  Seourltv  SavtUKS  Bank 40.000 

German  SavlnKs  Bank 'Z9Z.(kiO    French  Savlngg  Bank 8&.nc0 

San  Francieco  Savlnxs  Union..  SOO.COO  |  Mlaslon  Bank 86.000 

See  V.  79,  2187. 

Sank  Connty,  Wis.— Bond*  Authorized— The  County 
Board  has  authorized  the  issuance  of  |100,0C0  4jf  1-20  year 
(serial)  court-house  bonds.  I aterest  annually  on  Maroh  1. 
D.4te  of  sale  not  yet  determined. 

Spriufffleld,  Mass.  —Temporary  Loan,— The  City  Treasurer 
on  Dec.  7  awardei  a  90-day  school  loan,  amounting  to  |110,- 
000,  to  tbe  Eliot  National  Bank  of  Boston,  at  8  49|  discount. 
The  following  bids  were  recseived: 


_  DUcaumL  I  DUcnune. 

EJIot  Na».  Bank.  B^'tton a-«V)l  I  Bond  A  Goodwin.  Button Htiit 

HInke  Broil.  A  Co..  Boiton 8  «0»  (  Morgan  A  Barllell.  N-w  York  ...>-hu% 

Frank  K.  JenuUon.  New  York  ...3*au)(  I  Na.luual  Cllr  Bank.  New  Yurk...4-0ct 

Starke  tonnty,  Ind. — Bond  O/^ering'.- Propoeals  will  he 
received  nntil  19  m..  Drc.  10,  by  Wilbert  A.  Pierson,  County 
Treasurer,  for  $4,491  81  6«  coupon  Coleman  ditch  drainage 
bonds.  D.  nomination,  $748  64.  Date,  Nov.  7, 19(J4  Interest 
seml-annnally  at  the  Commercial  National  Bank  of  Chicago. 
Matu-ity,  one  bond  yearly,  beKinning  April  1,  1907. 

Sussex  (N.  J,)  School  District.- Boni^  Nut  Sold —'So  sale 
was  mad«  of  the  $'5,€0)  44  school  bondd  off  ;red  on  DjO.  8. 
The  board  adjourned  until  Jan.  7,  1905. 

SwlH8Yale(Pa.)  School  DiHtrlct.- Bond  Sai<.-The  |41,- 
000  i%  school  bonds  offered  without  succeFS  on  Ojt.  8  were 
awarded  on  Ddo.  5  to  the  Manlcipal  Secarity  Co.  of  Pitts- 
burgh at  par  and  Interest.  See  V.  79,  p.  18&8,  for  deecrlption 
of  bands. 

Sydney,  Cape  Breton,  N.  8.— Bond  Sale.-Tbls  city  has 
sold  to  Coatee,  Son  &  Co,  of  London  at  92  $330,000  4<  street, 
sewer  and  water-works  bonds.  Denomination,  $1,C00.  DiteB, 
$40,000  Oct.  1,  1902;  $185,000  Nov.  1,  1903,  and  $106,000 
April  2,  1904.  luterest,  sf mi-annual.  Maturity,  from  1928 
to  1938,  inclusive. 

Tobias,  Neb.— Bond«  Foted.— This  place  has  voted  to  iflsue 
$8,000  water-works  bonds. 

Toledo,  Ohio. — Bond  Saie.— According  to  local  papers  the 
Sinking  Fund  Commissioners,  at  a  meeting  held  Dc,  1,  pva- 
chased  paving  and  repaving  bonds  of  the  city  to  the  amount 
of  $  8,561  33. 

Treuton,  N.  J.— Bond  Sale.— On  Dec.  8  an  iFsue  of  $900  H 
10-year  crematory  bonds  was  awarded  to  the  Firemen't;  Re- 
lief Association  at  par  and  accrued  interest.  Securities  are 
dated  Dec.  7,  1904,  and  the  interest  will  be  payable  semi- 
annually. 

Troj,  N.  Y.— Bond  Sale.-Oa  Dec.  6  tte  $57,844  78  ii  88- 
Fessmpnt  bonds  described  in  V.  79,  p.  2483,  were  awarded  to 
S.  A.  Kean  of  Chicago  at  par, 

Tunica,  Miss.— Bond  S'aie. -On  Nov.  7  the  $5,000  Qi  gold 
coupon  electric-light  bonus  described  in  V.  79,  p.  1732,  were 
awarded  to  the  Bank  of  Tuni'ia  at  par. 

Two  Harbors,  Minn.— Bond  8ale.— On  November  14  $5  000 
5%    10-year   refunding    bonds    were   awarded    to  the   First 
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S408,000 

WILKES-BARRE,  PA. 

CUT  lUFBOVEMENT  BONDS. 

Sealed  Proposals  will  be  received  by  the  City  of 
Wilkea-Barre  on  Wednesday,  December  2lBt,  1901,  at 
la  o'clock,  noon,  for  the  eale  of  $4i  8,0u0  ou  City  Im- 
provement BondB.  All  information  can  be  had  by 
adoresslng  Fre^l.  U  Gates,  City  Cierk,  Wilkes-Barre, 
Peon.  GKORGIS  SMITH. 

Chalrtnan,  t  inance  Committee. 


NEW    YORK    CITY 

3%  and  3J^% 

TAX    EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


INVESTMENT  BONDS. 


■END    POR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

Se  NASSAU  STREET,  MEW  TOKK. 


ITATE.  CITY  t  RAILROAD  BONDH 
MUNICIPAL   BONOS. 

E.  O.  Stanwood  &  Co. 

UAtitkBHH, 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


City  of  Mobile,  Ala., 
5% 

Cnupon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations ol  the  City  of 
Mobile. 


Fricds  and  Particulars 
ou  Application. 

Bond  Department. 

Interstate  Securities  Co. 

5  Nassau  Streeti  New  York. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


speciali.stj;  in 

Defaulted  and  Compromised 

Municipals  of  Kansas  and 

other  States. 

H.  C.  SPILLER  &  CO., 

Specialists  in  Inactive  Bonds, 
27  State  Street,     •       •     Uoston. 

Trowbridge&  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


INVESTMENTS. 


BOND    DEFARTillENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  Isaued, 
fielding  InveBtors  i%  to  5>^!(. 


Printed  lists  and  prices  npon 
application. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


MaoBonald,  McCoy  dc  Co., 

HUMICIPAL    AMD    CORPORA  T/OM 

BONDSc 
Z7X  La  Salle  Street,  CtalcaRO. 

EstablUhed  18»3. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP 


T.  B.  POTTER, 

BONDS. 


MUNICIPAL  and 
CORPORATION 

172  Washingrton  Street, 
CHICAGO,        •       •       -        ILJUw 

L,1»T    ON    APPLICATICM. 


National  Bank  or  unlcago  at  ifuou,  acoruea  intereec  ana 
blacik  bonds  free  of  charge.  DenominatiOD,  |1,000.  Date, 
Oct.  1, 1904.    Interest,  eemi-annaal. 

WashingtoD,  Ga.— Bond  Sale.— The  $38,000  5%  30-year  gold 
coupon  water-worka  and  school  bonds  offered  on  Nov.  1  were 
awarded  to  John  W.  Dickey  of  Angusta.  See  V.  79,  p.  1358, 
for  description  of  bonds. 

Watertown,  Mass.— Bond  Sale.— Oa  Dao.  6  the  $10,000  4« 
drainage  and  the  |22,000  4<g  street- widening  bonds  described 
in  V.  79,  p.  2488,  were  awarded  to  G-.  A.  Fernald  &  Co.  of 
Boston  at  103-68  and  interest.    Following  are  the  bids  : 

Geo.  A.  Fertiald  &  Co^ Boston.. 108-08  I  Merrill.  Oldham  &Co..Bo8ton..l08'l.'<9 
Blodset,  Memtt  &  Co„  Boston. 108*61    |  BL  U.  Rollins  &  Sons.  Boston...! 08-087 

BlAke  Bros,  ft  Co.,  BonoD. lOS'SS    I  R.  Ik  Day  ft  Co„  Boston 102-927 

N.  W.Harris  ft  Co..  Boston 103-801    W.  J.  Hares  &  Sons.  CleTeiand.i02-e7S 

Bstabrook  ft  Co.,  Boston lOS'ZV   I 

Temporary  Loan,— The  $50,000  temporary  loan  maturing 
April  6.  1905,  was  awarded  on  Dec.  6  to  the  Eliot  National 
Bank  of  Boston  at  Q'ti^i  discount.    Following  are  the  bids: 

JDUciyunt,  I  JMieowit. 

Eliot  Nat.  Bank,  Boston 8'62H^   Geo.  Hlxtar  ($1  60  premium) 4-00)( 

Blake  Bros,  ft  Co.,  Boston 8*08%     I  Warren  Ins.  for  Savlnss i'OOjt 

Webster,  Mass. — iVofeS^aZe.— It  is  stated  in  Boston  papers 
that  this  town  has  sold  to  the  State  at  par  an  issue  of  $10,000 
^H^  6  year  high-school  notes, 

Webster  GroTes,  Mo.— Bond  Sd?«.— The  $7,600  W  current- 
revenue  bonds  registered  by  the  State  Auditor  on  Nov.  8 
have  been  sold  to  the  Bank  of  Webster  Groves  at  par.  De- 
nomination,  $500.  Date,  Oct.  27,  1904.  Interest,  semi-an- 
nual.   Maturity,  Oct.  27, 1905. 

Webster  Groves  (Mo.)  School  District— iVb  Election 
Held.— We  are  advised  that  the  proposed  election  Nov.  17  on 
the  question  of  issuing  |30,GOO  school  bonds  was  not  held. 

Wetampka,  Ala.— Bond  Election.— An  election  will  be 
held  in  this  city  on  Dec.  12,  when  the  question  of  issuing 
water- works  and  eleotiic- light-plant  bonds  will  be  submitted 
to  the  people. 

Wbite  Plains,  N.  T.— Bond  Sale.— On  Deo.  6  the  $23,000 
4j(  80-year  water  bonds  described  in  V.  79,  p.  2483,  were 
awarded  to  Estabrook  &  Co.  of  New  York  City  at  105 '43. 

Wlikes-Barre,  Pa.— Bond  Q^ertngr.- Proposals  will  be  re- 
ceived until  12  M.,  Dec.  21,  by  Fred.  H.  Gates,  City  Clerk,  for 


me  ^s4uo,uuu  %%  ciiy-improvemeni;   douob  voiea  ai  lae  reueub 
general  election. 

The  offlcial  notice  of  this  bond  offering  willbe  foundamong 
the  advertisements  elsewhere  in  this  Department. 

Winnlppg,  SLan.— Debenture  3ale.—Thia  city  last  month! 
disposed  of  a  laree  block  of  ii  bonds,  the  principal  pur- 
chasers being  E,  H,  Gay  &  Co.  of  Montreal  and  N.  W.  Harris^ 
&  Co.  of  Chicago.  E.  H.  Gay  &  Co.  of  Montreal  purchased' 
$897,849  76  of  the  bonds  at  983^  and  interest.  These  bonds 
are  for  paving  and  sewers,  and  are  dated  Jane  1, 1904,  and 
mature  in  5,  In  10,  in  15  and  in  20  years.  N.  W.  Harris  & 
Co.  of  Chicago  took  over  at  99  and  interest  $250,795  of  the 
bonds  which  were  issued  for  water,  for  hospital  and  for  park 
purposes.  These  mature  in  thirty  years.  The  remaii.ing 
bonds  offered  by  the  olty  were  purchased  by  Toronto  and 
Winnipeg  parties.  We  are  not  informed  as  to  the  total 
amount  sold,  but  according  to  various  newspapers  it  was 
$750,000. 

Womelsdorf,  Pa.— Bond«  Voted.— The  vote  at  the  recent 
election  on  the  question  of  issuing  $8,000  80-year  bonds  was 
215  to  70  in  favor  of  the  issue.    Interest,  not  exceeding  4  per 
cent. 

Woodward,  Iowa.— Bomb  Defeated.— At  an  election  held 
Nov.  15,  by  a  vote  of  93  for  to  53  against,  this  town  defeated 
a  proposition  to  issue  $8,000  water  bonds,  a  two-thirds  ma> 
jority  being  necessary  to  carry, 

ToangstoWD,  Ohio.— Bond  CaTertng.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Jan.  2,  by  Wm.  I.  Davies,  City  Aud-> 
itor,  for  the  following  bonds  : 


$950  S%  St.  Clair  Are.  sewer  bonds. 
8,166  6%  Mercer  Street  grading  bonds. 


I  IMS  6%  Dnqaetne  St.  stdewalk  bonds. 


Maturity,  one- fifth  of  each  issue  yearly  on  October  1  from 
1906  to  1910,  inclusive. 

Bonds  are  dated  Jan.  9,  1906.  Interest  will  be  payabi* 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Jan.  6, 
1906,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at ' 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Toungstown  bank  for  2i  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Auditor,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


INVESTMENTS- 
Rudolph  Kleybolte&Co. 

BANKERS, 

DKAXiKRS  IB 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Tiir.e  Depotitt . 

MUNICIPAL 

I'll  h:'-  AMD 

Public  Service  OorporatioD 
'     BONDSs 

E.H.ROLLINS  &  SONS, 

^.  BOSTON. 

Demrer.       Chicago.       San  Fraiieisc*. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bonght  and  Sold. 

W.  J.   HAYES  &  SONS, 

CI.KVErAND.  OHIO.         BOSTON.  WASH. 


ENGINEERS. 

H.  M.  ByUesby  &  Co., 

INCORPORATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Ezamlnatlons  and  Reports. 


New  York  Life  Buildina,  CHICACO,  ILL. 


MISCELLANEOUS. 
J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COEEESPONDENTS: 
J.   G.    AVHITE  &  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 


The  American  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


WH[ITINO*S    PAPERS. 


For  Bnslneaa  Correspondeuce. 

Whether  for  letter  written  with  jour  own  hand,  o) 
brtthe  typewriter,  are  UNEQUALKI).  Their  qnalltj 
Is  assured  and  they  have  won  hliihest  honors  at  al 
the  Rreat  World's  Kalrs.  For  hieh  (trnde  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledge) 
papers,  Insist  on  havInK  them  made  by  the 

WHITING  PAPER  COMPANY, 

MOI.A  OHK.   I>IAMt4. 

New  York.        Philadelphia.        Chicae^o 


MISCELLANEOUS. 


llftO. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Commltteet 

JAMES  B.  PLUM Leatber 

CLABKNCE  H.  KELSKY.Pr.TltGaar.&Tr.Oo. 
WTT.T.TAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


AotlTe  and  Bnooessfol  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
astabllshed  and  propreaelve  Company,  thereby 
•eoaTing  for  themselves  not  only  an  Immediate 
return  for  their  work,  bat  also  an  Increasing 
annual  Income  oommAnsarate  with  their' 
■aooess,  are  invited  to  communlcato  w  th 
RICHARD  E.  COCHRAN,  3d  Vloe-I  lesldent, 
at  the  Company's  Office,  277  Broads  ay.  New 
York  Olty.        

AiMts,  over  $8,750,000. 
Paid  to  PoUoyholden  in  1»0S,  $1,060,955  70 

BONDS  sf88K  CERTIFICATES 

HandsomelT  ecKraved ;  steel-plate  effect.  Also 
the  cheaper  kind,  partly  lltbOKrapbed  and  pHrtlr 
printed  from  type.  100  Stock  Certiflcatee,  *.S  to 
|25:  the  latt«r  encraved  with  steel-plate  burders 
—elegant.    Seal  Press,  If  with  CertiUcates,  $1  50. 

ALBEBT  B.  EIKG  &  CO.,  105  William  St.,  N.T. 
Kneravers  and  Lltnoerapbers.       (Telephone.) 


ready  jan.  15. 
ha-IVo-book: 

OF 

Railroad   Securities. 

(iMaed  Semi-Annnally  by  the  Publishers  of  the 

OOMMBBOLAX  A  FlHANOIAL  CHBOnOLB.) 


TERMSl 
Price  of  Slnele  Coplea,      -       -       fl  00 
To  Snbscrlbers  ot  tbe  Chronicle,         TC 

To  Bankers  and  Brokers  In  quantities,  with  their 
•ards  lettered  In  irtlt  on  the  cover,  at  special  rates. 


WILLIAM  B.DANA  COMPANY 

Pine  Street,  ooi ,  Pearl  Street  New  York. 


/i  Ml 


•2()(>0 


THE  CHRONICLE 


'i-  i.vXliL 


^ccotttxtauts. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY. 

Certified    Public    Accountants. 

(I'piinarlvaDin) 

Htephnn    <ilrHrit    BiilldlnKi 

I'lllKAUKI.I'HIA. 

Wall  Htreri  Kxcbanire  Uulldlns, 

NEW   YORK. 


HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cab^e  Address,    'HASKaBIiLS." 
f^oago.    Cleveland.     St.  Louis.    Plttebnrgh, 

'^"'W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

138  Broadway,  New  Tork. 

■xamlnatlong  of  Financial  Conditions  and  Baraingt, 

Beports  and  Adjuetments  for  Consolidations 

and  Ueorganlzatlons. 

iBTestlKntlons  an'  Audita  ef  Banklov  and 

titock  Brokeraare  Uousea. 


Pogson,  Peloubet  &  Co* 

PUBLIC  AGCQUNTflNTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennesay  Building, 


CuNN,  Richards  &  Co. 

PRODTJCTION  ENGINEEES. 
PUBLIC  ACCOUNTANTi. 

tVall  Street  Exchange  Bnlldins:« 
43  WaU  St.  and  43  Excbange  Place. 

Telepbone  6940-6941  Broad. 


WM.  FRANKLIN   HALL, 

Accountant, 

Exchanore  Buildino',      wnviTmv    mass 

53  State  Street,         BOS  ION,  MASS. 

Books  audited.    Examinations  and  Inveetlra' 

tions  conducted  with  the  utmost 

care  and  efficiency. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED  PUBLIr  ACCOUNTANTS, 

(Illinois.) 

52  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO. 


LOOMIS,  OONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  New  Yovk. 

TeL  4968  Broad. 


%nxsX  CCompauijes. 


ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

CALVKRT  BUILDING,  56  PINB  8TKBBT, 

BALTIMORE.  NEW  TOBK. 


JAMES  PAUK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

!i'Z  Broadway,  New  York. 

33S  La  Halle  Street.    Chlcaito. 


THE  SOUTH. 

Bnalness  OpportunitlcM,  Inventment 
Set  unties,  llejil  Estate,  JTimber,  Wines, 
ludiiMrriul  t'roperllen,  Farm  or  Toivn 
nortcases  In  all  part*  of  tbe  Soath. 

METROPOLITAN  INVESTMENT  CO., 

QHO.  B.  KD  WARDS,  President.  Charleston,  8.0. 

Commercial  and  Financial  Aeent 

mulneas  nndertakeo  -n  all  parts  ol  the  world. 

batlslact«rv  ruferences 


T?5^E9UITAB1E 
TRUST  COMPANY 

OP  NEW  YORK 

15    NASSAU    STREET     EQUITABLE    BUILDING. 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    4«    WALL    WT      NEW    YORK. 

INVESTMENT   SECURITIES. 

Correspondence  Invited, 


TRU8TKE8I 
Jamea  H,  Hyde, 
H.  C.  Demlng. 
£.  H.  Harrlman, 
H.  C.  rrion, 
O.  B.  Alexander, 
WilUam  H.  Molntyre. 
T.  H.  Hubbard. 
Gage  £.  Tarbeu, 
John  F.  Dryden, 
T.  De  Witt  Ouyler, 
D.  H.  Moffat, 
Lawrence  L.  GUlesple, 
Clarence  H.  Maokay, 
Vllllam  H.  Baldwin  Jr., 
Blx  William  C.  Van  Home, 
Chatmoey  HL  Depew, 
W.  B.  BanUne, 


Alvin  W.  Krech, 

PreBld«nt. 

James  H.  Hyde, 

Vloe-PreBldent. 

L.  L.  Gillespie, 

ViOe-PreBldent. 

F.  W.  FulJe, 

Bee.  and  Traaa. 

Lyman  Rhoades  Jr., 
AsBt.  Beoretary. 

H.  M.  Walker, 

Ami.  Treasurer. 


TJtlTHTl.J-.-. 
J.  W.  Alexander, 
V.  P.  Snyd«r, 
OttoH.  kahn, 
James  Henry  BmlUi 
Moo.  H.  Squire, 
Bradmh  Johnson, 
WlUJam  Alexander, 
Alvlii  W.  Kf»oh, 
M.  Hartley  I>odge, 
H.  M.  Alexauder, 
B.  M.  iDican, 
Frederic  R.  Coudert, 
H.  H.  Fort*ir  Jr. 
W.  H.  CrocJier, 
O,  F.  Ad^2Q«  2nd, 
John  M.  HaU, 
Edward  M  Hons», 
L.  F.  Loree. 


Solicits     Deposits    ot    Individuals    and     Corporations. 

Interest  on   Dailv   Balances. 
CAPITAL,  $3,000,000.  SURPLUS.  SS.OOO.OOO, 


l^tttauctal. 


office:  of  the 


ATLAKTIC  MUTUAL  INSURANCE  COMPANY, 

_- ,        .    „     ^       .  -  New  York,  January  20th,  1904, 

IM  Tnuieet,  in  Oonformtiy  vnth  the  Charter  of  the  Oompanu,  submit  the  foUtnoing  gtautnent  of 
its  affairs  on  the 31st  of  Dtcernbtr,  K^ji 

PremluBOB  on  Marine  Rleka  from  let  January,  1903,  to  3l5t  December,  1903...    $3,174,147  73 
FremlumBonPoUelesnotmarkedofflst  January,  1903 80o|363  56 

Total  Marine  Premloma ...^.... $3,974,516  29 

Premltims  marked  off  from  Ist  January,  1903,  to  Slat  December,  1903 $3  250.364  45 

Interest  received  during  the  year ^336,185  20  , 

"  "  "         less  Taxes 111,923  77       $448.108  97 


Kent 

Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  oooorred,  estimated  and  paid  in  1903 1,065,141  83 

LeesBalvages $146.587  55 

Re-insurances 64.028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Eetnms  of  Premiiuns  and  Expenses,  $467,841  97 

The  Conapany  has  the  followins  Asaete,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,170  084  00 

Special  deposits  in  Banks  and  Trust  Companies 1  612  252  53 

Real  Efltare  corner  Wall  and  William  Streets  and  Exchange  Place...    $3.789,b66       ' 

Other  Real  Estate  ana  Claims  due  tlie  Company 75,000  3,864,000  00 

Premium  Notes  and  Bill  Keoeivable "  1107  22188 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poiiciea  payable  in  '       ' 

foreljni countries *^  '  I82001AA 

*»!»  ^  Bank ^ i:::::::::::™:;;:;:;:::::::;::;;::::;:::::  s^ei  n 


Amoxat ., -,.. „ _ $12.025.021  81 

**^  per  oent  Interest  on  the  outstanding  certificates  of  Droflts  will  be  paid  to  the  holders 
iiereof,  or  their  legal  rbpresentatlves,  on  and  after  Tuesday ,'the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  898  wlU  be  redeeiue.i  and  paid  to  the  holders 
thereof,  or  tbwr  lega.  rej.resentatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
Which  date  all  interest  thereon  will  cease.  The  certihcates  to  be  produced  at  the  time  ot 
payment,  and  canceled.  . 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  tho  year  ending  31st  December.  1903,  tor  which,  upon  application,  certihcates  will  be  IssueS 
on  and  alter  Tuesday,  the  thiid  of  May  next.       By  order  or  t  \w  Board, 

O.  STANTON  FL.OYO-JONES,  Secretary. 

TRUSTEES. 

HERBERT  L.  GRIGGS. 
.OLEMENT  A.  GlUSCOiL 
UNSON  W.  lIAKIi, 

J>1"HI!1S  K.  JKSITP. 

I.KWIS  CASS  LKDVARD, 

J'KANCIS  U.LKGGKTT 


OUSTAV  AMSINCK, 
F.IANCIS  M.  BACUN. 
JOHN  N.  BKACU, 
WILLIAM  H.  BOUbTON 
vBHNON  n.  BROWN, 
WALDRON  P.   BKdWN}' 
'08KPH  H.  LHAl-ilA^-^' 
G'lOKCiHJ  <V  Ci.AKiv. 
CO'<  ^"'.^.^'^ifll.uM;K'E. 
BWAL^  iri.«liTMAM£f 


("IIAULES  11.  LKVKIIICIL 
.J.f.ANnER  .V.  LOVELL, 


LEVI  P.  MORTON, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  17,  have 
been  ?i2,955,143,453,  against  $3,389,070,593  last  week  and 
$2,073,300,131  the  corresponding  week  last  year. 


Olearvngs— Returns  uy  Tele(rraplu 
Week  Endino  December  17. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.Loul8 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . 
All  cities.  1  day 

Total  all  cities  for  week. 


1904. 


61,632.440,739 
132,048,042 
108,968,379 
22,469,448 
168,578,228 
51,450,787 
20,084,373 


82,167,939,996 
321,079,982 


$2,489,019,978 
466,123,475 


$2,955,143,453 


190a 


8995,875,277 
110.103,148 
97,176.994 
19,896.988 
153.093  031 
45,760.769 
19,923,337 


$1,441,837,493 
270,941.873 


$1,712.779  365 
.S60,520,766 


$2,073,300,131 


P.  Cent. 


+63^ 
+lfl-9 
+18-1 
+12-9 
+101 
+12-4 
+5-3 


+50-4 
+1&-5 


+45-4 
+29-3 


+42-5 


The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  id  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec  10,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  50-0  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  20*7  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

PlUsburgh 

Baltimore 

BufTalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse  

Wllmjn«ton.... 
Willies  Uarre... 

Whec.inz 

lilnuhamton ... 

Oreonsburc 

Chester 

Krie  

Franklin,  Pa... 

Reading 

Total  Middle. 


Week  ending  December  10. 


1904. 


« 

2,245,165 

152,880 

47,62(i 

28,410 

8,031 

5.600, 

4,627, 

3,315, 

1.681, 

1,306 

1,068, 

1.056 

7R», 

47.') 

4(W 

488, 

.V!9. 

314, 

1.023, 


463 
,052 
,170 
,912 
,739 

flat 

367 
600 
191 
722 
119 
229 
091 
100 

f,.m 

607 
012 
324 


1903. 


is 

929,423 
.472,719 
(S.S0.427 
:i22,371 
ht*5.31H 
326.025 
024.866 
4uH,271 
591.»9:i 
273,(Jf,y 
157371 
839.199 
6.55.224 
44:5,800 
477,664 
045,560 
4.39,563 
187.801 
Not  liiriiidc 
2.503,»a4.t>27  1,514  222.224 


1 .328.1 

102,; 

36,(1 

21.: 

6.> 

4,3 

3.(1 

2.4 

1 

1, 

1,1 


Lnc.  or 
Dec. 


+65-4 


190SS. 


1  ,.371.026,235 

108.009,566 

37,680,9,'?rt 

22,557,603 

7,022,352 

4,309,841 

2.052,676 

2,592.(542 

1  345,089 

1.244.344 

1.823,464 

746,607 

780,483 

401.100 

442.607 

420.631 


tal. 


1.562  916.328 


1901. 


1,662.949.755 
110,.'J48.734 

42,.oor.2r,;! 

24,27».(j05 

6. 672. 1.52 

3.1MM,K$1 

5.79.'>.027 

2,i:(0.300 

1.175.848 

1,211,027 

1,009  238 

hOO.l..:! 

70:">.l.-);{ 

390.1100 

374,520 

295,707 


Cfi«aring«  at — 


Boston ' 

Providence 

Hartford 

New  Haven- 

Sprin8:fleld 

Worcester - 

Portland. 

Kail  River 

IxjweU ■ 

New  Bedford 

Holyoke 

Total  New  England, 


Chicago 

Cincuinatl 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Colnmbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Bvansville 

Akron. 

Springfield.  lU 

YounKstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

SprinsHeld.  O 

Bloomington 

(Juincy 

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


San  E'rancisco . 
Los  Angeles — 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma„ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  city 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont 

Cedar  Rapids 

Total  other  West'm 


1,804,070.550 


St.  Louis 

New  Orleans 

Louisville- 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattan  ooga 

Beaumont 

Jacksonville 

Columbus,  (Ja 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Uttawa. 

(Juebec 

V  ancouver. , 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  December  10 


1904. 


155,548.757 

7,694,400 

2,967,469 

2,115,651 

1.579.193 

1.399,921 

1.675.342 

742.743 

476,414 

559,377 

549,702 


175,308,969 

209,738.180 

26  H54„S00 

13,574.758 

11,242.936 

9.978,872 

7,632.381 

5,459,600 

4,905,904 

4.125.209 

2.054,887 

1,712.972 

1,535,371 

692.500 

899,610 

506.531 

964.532 

672,810 

594,204 

538,553 

381,645 

439.720 

383,877 

331,216 

269,805 

275.252 

218,196 

127.574 


306,021,285 

30,495,995 

0,142,293 

4.381,771 

4,110.233 

4,062.876 

3.004,366 

3,213,105 

710.977 

941.760 

348,960 


1903. 


131,011,980 

7,230.900 

2.528,292 

1.888,896 

1.630.128 

887.721 

1,630,037 

1,037,309 

481,585 

649,939 

508.951 


149.485,738 

176  589,901 

22,255,550 

14,089,474 

9,223.389 

8.768.187 

6.280,508 

4,484,900 

3.289,729 

3.731,795 

1,952.412 

1,709.446 

1,310.220 

667,000 

721,863 

715.819 

702.354 

551,318 

572,230 

440,966 

390.481 

378.886 

332.059 

265,201 

216.595 

222,849 

198.3  IT 

86.410 


260,847.854 

26.799,701 
7,938,801 
4.135.104 
4.248.1  li 

3.822.518 

2.200.848 

2,170.885 

897,218 

780,417 

321.319 


60,411.836 

24.954.659 

23.972,576 

8.591,086 

6,854,038 

5,158.263 

5,984.727 

2,935,639 

1,808.356 

1,049,527 

943.422 

1,029.550 

650,000 

273,918 

512,645 


84,201.261 

63,991,756 

28,640,250 

11.643.200 

8.727,.'>43 

6.407.500 

5.665,348 

5,056,609 

7,319.134 

4,07L756 

3.145.198 

2.386.34ft 

2,356,402 

1,484,777 

1,237  .7:M 

1,893,994 

1,419,802 

1,361.784 

5(i0,958 

l)i9.S.S3 

Wepklv  tlgu 

l,023,0^2 

:i22,541 


109.242,014 
3,289.070,592 


1,043,905,121) 


28,,'541.151 
22.567.792 
9.846.111 
2.187,128 
2.786.900 
l,7(iW,7O0 
1.4.J4.173 
1,51:1,4.54 

l,28:t.:;:i7 

1,180.024 
627.5:!0 


73,757,312 


53.315.220 

21,620,617 

16,930,910 

7.448,759 

(i,(i82,955 

4,234.176 

4,510,733 

2,259.823 

1,350  348 

1.447,509 

8»0,733 

913,978 

588  550 

140,295 

Not  include 


60,015,386 

56,400.582 

25,501,301 

1 1,457.256 

9,468,700 

5,141.000 

4,442,10'^ 

4,852,048 

7,914,583 

3,951.550 

2,919,977 

2.176,604 

1,979,384 

1,272,760 

1,064.299 

2,093.821 

1,4.59.004 

1,3;».914 

1,009,000 

900,000 

res  not  aval 

800,293 

Not  Include 


146.128,529 
2.193,055,15' 


804,125,734 


21,822.222 
If^.20:i.0-I9 
6.9Ul.i)7il 
2,187,44,5 
2,19I,.S():i 

i,,5(;ii.mo 
i.:i77.04n 

1.2:!4.40.« 

1,07:1,950 

811,425 

6:10.7,5,5 


68.081,095 


Inc.  or 
Dec 


+1S-7 

+6-4 
+17-4 
+120 

-31 
+57 

+2  8 
—28-4 

-11 
—13-8 

+8-1 


+17-3 

+18-8 
+20" 

-3-7 
+13-3 
--13-9 
- -21  -4 
--21-7 
--491 
--10-6 

+5-2 

-I-0-2 
+17-2 

— 9-^ 
+247 
—29-2 
+37-3 
+220 

+3-8 
+22-2 

-2-3 
+16-1 
--I5 
- -24-9 
--24-6 

-  -23-8 

-  -10-0 
--47-I 


+17-3 

+138 

+152 

+5-9 

—3-2 

+6-3 

+36-5 

+480 

-20-8 

+206 

-I- 8-4 


+13-3 

+15-4 
41 
153 
25' 
21-' 
--32- 
-  -29-9 
--339 
— 27-5 
+7-2 
+12- 
-f-10-4 
+86-8 
d  in  to 


+22-0 


+.30-8 
+2;i(i 
+42-:i 
—0-01 
+27-2 
+  12-7 

+5  0 
+220 
+  I9C. 
-H5B 

-0-6 


1902. 


133.807,029 

0,863,200 

2,795.528 

1,819.751 

1.513.715 

1  611.702 

l.:324,067 

1,098.066 

535,822 

488.783 

327.554 


157.154  217 

163  584.463 

23,211,250 

14  504,797 

10.686.733 

8.163.690 

5.879.706 

4,581.950 

2,991.633 

3,381.789 

1.047,262 

1.503.581 

1,002.313 

652,300 

597,134 

648.730 

787,252 

640.852 

4:«.134 

650.079 

355,580 

328.301 

360,039 

2(51,117 

197,552 

169,240 

181.114 

157.882 


247,564,679 

28.507.459 

5,611,702 

4,392,080 

4.211.260 

3,5rf8.683 

1.992,294 

2,132,140 

858,881 

691.641 

278.613 


52,214,746 


1901. 


143,155,229 

6,981.800 

2,974.148 

1.876.219 

1,831,170 

1.699,407 

1,449,101 

1,688,092 

667,476 

522,285 

405,889 


163,-2«8,816 

164,038.293 

20  2(i9.600 

14,241,287 

14.269,900 

7,604,755 

5,237.797 

3,641,050 

2.633,409 

3.213,896 

1,495,117 

1.346,792 

1,020.532 

607.200 

577.214 

562,543 

506,616 

550,728 

4(H,65i 

465,791 

435,947 

341.375 

304,546 


60.000 
175,968 
199.868 

75.074 


244,285,952 

25,2,38.109 

4,105,954 

2.972.257 

4,401.516 

3,544,240 

1,665.688 

1.172.726 

743,604 

585,882 

322,379 


tal. 


69,766,804       71.450,545 


+27  0 


10,2.32,007 
10,710.279 

.5,4:<S.SI(2 

i.(t:io.7fl:{ 

2.020,420 

1. (ill  1.84  7 

1.05:!.6;i5 

1.042.124 

912.037 

764,810 

681.107 


51,124,391 


44,395,355 

20,644,509 

19,324,077 

7,168,083 

6,077,159 

5,942.286 

4,480,242 

1.875,920 

1,072,296 

1,392,400 

1,136.509 

535,144 

1,000,000 

201,920 


723.000 
500,643 

475,803 


121,198.553 
2,508.  (i81,7S0 


835,8:  j3, 178     845,732,025 


19.313.692 

15.844,308 

4,820.389 

2.(I()<),(X)0 

1,79.5,140 

1.. 580. 1.53 

905.578 

804,933 

871,890 

H70.H55 


48,878,4!i« 
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THE  FINANCIAL  SITUATION. 
The  disturbanco  in  the  security  market  that  prevails  is 
not  much  of  an  enigma.  Though  soiuewliat  complex, 
the  solution  seems  to  be  on  the  surface.  The  previous 
speculation  and  liquidation  are  accountable  for  it  in 
part.  Prices  of  securities  in  every  free  market  are  con- 
stantly ou  the  move  between  overvaluation  and  under- 
valuation, seldom  being  a  true  measure  of  value;  tliis  in 
good  part  is  the  natural  outcome  of  two  antagonistic  forces, 
each  seeking  to  carry  out  its  purposes,  and  both  armed 
with  liction  a«  well  as  truth  for  arguments.  So  it  hai)pened 
that  the  extreme  liquidation  of  1902-3  brought  about  a 
state  of  general  discredit,  ending  in  prices  which  finan- 
cial classes  acquainted  with  the  intrinsic  worth  of  i)rop- 
erties  dealt  in  on  the  Exchange  knew  were  a  very  low 
range  and  would  not  continue;  hence  they  began  to  pur- 
chase almost  as  soon  as  liquidation  appeared  to  have 
come  to  an  end. 

Soon  thereafter  this  view  was  encouraged  by  enlarged 
earning  power  followed   by   increasing    purchases  and 
rapidly  rising  values  for  the   properties  offering.     It  was 
usual  at  that  time  to  claim  that   capitalists  were  putting 
the  market  up.     This  statement  was   in  no  degree  true 
other  than  that  those  who   held    the   largest  interest  in 
properties  offering  perceived  of  course  the  incipient  de- 
velopment   first,  and    took    earliest   advantage   of  the 
change.    In    other    words,   the  growth    in     confidence 
for     the     time    being     was    a    natural     development 
of     the       existing      conditions;      although      in      the 
course    of    events   it    occurred  that   ruling    prices   be- 
came decidedly  higher  than  they  were  at  the  start.     In 
this  way  the  market  has  reached  a  point  demanding  less 
speed.     The  room  for  advances,  which  was  so  wide  at 
the  start,  has  become  much  narrower,  with  the  chance  of 
profit  from  purchases  less  certain ;  the  gap  between  the 
point  of  greatest  undervaluation  to  the  then  demonstrated 
true  value  has  been  more  nearly  closed  up;  while  wide 
differences  in  the  degree  of  confidence  inspired  by  the 
selling  prices  of  properties  have  become  evident.  Among 
stocks  exciting   chief  suspicion   were   blind    pools,    in 
which   knowledge   of   aflairs   was   almost    wholly   con 


which  could  only  be  cured  or  relieved  by  just  such  liqui- 
dating  operations  as  have  been  in  process  recently. 

The  wide  awake  IJoston  operator  saw  in  these  facts  his 
opportunity  for  breaking  the  stock  market,  and  improved 
the  occasion.  lie  likewise  made  in  the  same  interest  very 
eflective  use  of  the    determination  of  the  President  to 
favor  actively  the  amendment  to    the    luter-State    Com- 
nierce  Law  authorizing  the  Commissioners  to  fix  and 
put  into  immediate  operation  railroad  freight  rates.     We 
referred  last  week  to  this  recommendation  as  it  ai)peared 
in    the    President's    Message.     On    that    occasion    we 
claimed,    according   to    the  wording   of  that  document, 
it  permitted  a  somewhat  different  interpretation.     We 
are    sorry    to     learn     since     that     we     were     in     er. 
ror;  that  Mr.  Roosevelt's  intention  was  to  procure  the 
passage  of  the   Cooper-Quaries   bill.     It  is  a  disappoint- 
ment to  us  that  he   has   taken  that  course,  for  according 
to  our  view  no   proposal   within   the  scope  of  legislation 
now  before   Congress  could   be  more  mischievous.     But 
we  do  not   propose   to   discuss   the  bill  at  present.     We 
have  done  it  many   times   during   past  years,  and  if  the 
issue  remains  a  live  one,  we  shall  return  to  it  many  times 
hereafter. 


fined  to  the  circle  of  managers,  and  yet  these  pro- 
perties had  secured  in  some  cases  the  largest  advances 
in  the  market. 

All  such  changes  were   evidently   sources  of  reduced 
vitality,  some  of  them  of  weakness,  and  the  blind  pools 
sources  of  general  discredit  having  elements  of  an  explo- 
sive tendency.  Another  aff'air  that  aff'ected  the  market  for 
some  stocks   adversely,  especially  where  the  issues  were 
large,  was  the   changeable   and   temporary   character  of 
purchasers'  holdings.     We  fancy   there    never  was    a 
smaller  proportion  of  investors  of  long  standing   araono- 
the    early    buyers,    and    a    larger   proportion    of    pur- 
chases     made     merely     for    a     turn,    than      was     to 
be     found     in     the     ranks     of    the    new    holders    on 
this    occasion.     This     came     about    in    part   by    rea- 
son of    the    very    low^  point  at  which  many  purchases 
were  made,  the  rapid  and   continuous  advances  estab- 
lished and  the  consequent  large  profit  these  buyings  showed 
easily  persuading  holders,  through  this  profit  or  even  by 
a  slight  downward  turn  of  the  market,  to  realize  on  their 
purchases.     Moreover,  these  conditions  and  easy  money 
were  highly  favorable  for   pyramid  building— advancing 
values  and  cheaper  loans  permitting  of  larger  holdings  on  { 
the   original   margin.     Taken   together,  what   has  been 


The  National  Civic  Federation  has  held  its  fourth  an- 
nual meeting  in  this  city  the  current  week.  What  would 
seem  to  be  of  even  more  importance  is  that  the  organiza- 
tion  elected  August  Belmont  as  President.  Putting  a 
banker  of  so  much  force  at  the  head  of  this  body  to  fill 
the  vacancy  caused  by  the  death  of  Senator  Hanna  of 
Ohio  ought  to  give  it  new  life  and  materially  extend  its 
influence.  We  could  name  no  one  better  equipped  for  the 
position.  IVIr.  Belmont  has  on  several  important  occasions 
shown  a  considerate  and  kindly  feeling  for  labor  and  is 
held  in  high  esteem  by  wage-earners ;  moreover,  his  re- 
gard for  labor  is  not  of  the  kind  that  has  in  it  one  part 
truth  and  ninety-niue  parts  politics — a  sort  which  exists 
ad  nauseam  and  is  the  chief  danger  which  thi-eatens  the 
Civic  Federation.  Its  purpose  should  be  educational,  and 
consequently  of  slow  growth.  Peace  is  the  object,  but 
mainly  by  making  clear  the  causes  for  disagreements. 


The  departure    which    managers    of  the  Vanderbilt 
roads,  as  announced  this  week,  intend  to  make,  in  chang- 
ing the  fiscal   year    of  all   of  their  companies   so  as  to 
end     with    December    instead    of    with    June,    is    a 
novel    one    but    has    much    in    its     favor.       Changes 
the    other    way,  that  is   to  the    June    30    year,   have 
been  common  enough.     The  present    is    the    first    in- 
stance   that  we  can    recall   of    a    change    away  from 
that  year.     Ever  since  the  Inter-State  Commerce  Com- 
mission began  to  require  returns  for  the  twelve  months 
ending  June  30,  one  company  after  another  among  those 
which  had  a  different  fiscal  vear  has  been  abandoning 
its  own    year    and    adopting    that    of    the     Commis- 
sion— which    has     also     become     the     fiscal    year     of 
the  different    State    Boards    and    Commissions.     This 
movement  has  been  so  general  that  now  there  are  only  a 
few  companies  left  (though  comprising  some  very  prom- 
inent ones)  which  have  a  different  fiscal  year  from  that  of 
the  Inter-State  Commerce  Commission.     The  reason  for 
such  course  has  been  obvious  enough.     The   Inter-State 
Commerce  Commission  requires  some  very  elaborate  statis- 
tics, and  as  the  railroads   themselves  quite  generally  also 
furnish  very  comprehensive  reports,  the  desire  is  to  avoid 
the  necessity  for   compiling   two  sets  of  figures.     That 


described  in  the   foregoing  is  a  congested   state  of  affairs  '  this  objection,  however,  is  not  sufficiently  str^ong  to  stand 


policy,  is  evident  from  the  action  now  announced  on 
behalf  of  the  Vanderbilt  roads. 

The  move  in  the  present  instance,  we  understand,  has 
been  dictated  by  the  promptings  of  expediency  and  by 
the  desire  to  secure  uniformity  in  the  accounts  of  the 
various  separate  roads  forming  part  of  the  Vanderbilt 
system.  There  has  been  a  further  motive  in  the  diffi- 
culty, which  experience  has  shown  to  exist,  of  getting 
directors  together  to  pass  on  the  annual  statements  dur- 
ing the  summer  months.  The  reports  of  several  of  the 
companies  have  long  covered  the  calendar  year. 
This  remark  applies  more  particularly  to  the  Lake 
Shore  &  Michigan  Southern,  the  Michigan  Central, 
the  IsTew  York  Chicago  &  St.  Louis  and  the 
Lake  Erie  &  Western.  On  the  other  hand,  the 
most  important  member  of  the  whole  body,  namely  the 
Kew  York  Central,  has  been  making  reports  for  the 
June  30  year,  and  so  have  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  or  ^'Big  Four,"  and  the  Indiana 
Illinois  &  Iowa,  among  others.  The  question  was, 
whether,  taking  all  the  circumstances  into  consideration, 
it  was  better  to  change  the  ending  of  the  year  of  these 
latter  companies  or  change  the  close  of  the  period  in  the 
case  of  the  first-mentioned  roads.  As  already  stated,  it 
has  been  decided  to  make  the  year  tn  all  cases  correspond 
with  the  twelve  months  ending  Dec.  31. 

Much  is  to  be  said  in  favor  of  this  change  to  the 
calendar  year.  It  is  the  normal  period  in  the  business 
world.  Our  readers  may  recall  that  we  commended  the 
action  of  the  United  States  Steel  Corporation — the 
largest  industrial  concern  in  the  world — when  soon  after 
its  organization  it  decided  to  adopt  the  calendar  year  as 
the  period  for  the  closing  of  its  accounts.  Throughout 
the  business  world  this  is  the  invariable  rule.  !N"otwith- 
standing  that  all  Government  accounts  and  operations 
are  made  to  end  with  June  30,  and  that  the  rail- 
roads have,  one  after  another,  as  already  stated, 
adopted  the  same  year,  the  practice  in  the  business 
community  has  remained  unaltered.  Certain  other 
considerations  also  urge  the  desirability  of  the  calendar 
year  under  existing  circumstances.  With  the  great  ma- 
jority of  the  roads  having  the  same  fiscal  year — in  this 
instance  the  June  30  year — their  reports  all  appear 
about  the  same  time.  During  the  six  weeks  from  about 
the  first  of  September  to  the  middle  of  October  these  re- 
ports crowd  in  from  every  direction.  There  are  so  many 
of  them  that  it  is  impossible  for  the  newspapers  to  give 
proper  space  to  them  or  for  those  who  make  it  a  prac- 
tice to  analyze  the  same  to  accord  full  consideration  to 
them.  Tor  this  reason  numerous  reports  have  to 
be  passed  over  or  receive  only  bare  mention.  Thus  one 
of  the  main  objects  of  an  annual  report,  which  is  to  in- 
vite study  and  attention,  is  defeated.  The  alteration 
of  the  fiscal  year  of  the  Vanderbilt  roads  will  serve  to  re- 
lieve the  pressure  to  that  extent.  These  reports,  we  pre- 
sume, will  hereafter  appear  in  March,  when  it  will  be 
possible  both  on  the  part  of  the  newspapers  and  invest- 
ors to  digest  them  and  give  them  careful  consideration. 
At  the  same  time  the  change  will  facilitate  comparison 
of  results  between  the  Vanderbilt  lines  and  the  Pennsyl- 
vania lines,  for  these  latter  are  among  the  few  that  have 
adhered  throughout  to  the  calendar  year.  The  Dela- 
ware Lackawanna  &  Western  and  the  Delaware  &  Hud- 
son are  two  others  which  still  make  reports  for  the  calen- 
day  year.  The  Gould  roads,  too,  still  adliere  to  the 
oaleudar  year. 


creased  its  semi-annual  dividend  from  2^  to  3  per  cent, 
placing  the  stock  on  a  6  per  cent  basis  instead  of  the 
previous  5  per  cent.  The  company,  as  is  known,  is  en- 
joying great  prosperity,  and  there  is  every  reason  to 
think  tliat  this  prosperity  will  continue.  The  increase 
in  the  dividend,  therefore — a  moderate  increase  it  is 
in  view  of  all  the  circumstances — comes  as  a 
natural  result  of  prevailing  conditions.  In  review- 
ing the  annual  report  recently  for  the  year 
ending  June  30  190i,  we  showed  that  the  amount 
available  for  dividends  on  the  operations  of  the 
twelve  months  had  been  $6,088,171,  while  the  call  for 
dividends  at  5  per  cent  was  only  $3,000,000,  leaving  a 
surplus  over  and  above  the  dividend  requirements  in  the 
large  sum  of  $3,688,171.  In  brief,  though  only  5  per 
cent  had  been  paid  on  the  stock,  11  per  cent  had  been 
earned.  This  was  the  result,  too,  after  liberal  allowances 
for  improvement  work.  For  the  four  months  of  the  new 
fiscal  year  from  July  1  to  Oct.  31  there  has  been  an  im- 
provement moreover  of  $17.0,108  in  gross  earnings  and 
of  $438,299  in  net  earnings  as  compared  with  the  cor- 
responding four  months  of  last  year.  The  month  of 
November  promises  to  show  equally  good  if  not  still  bet- 
ter results ;  for  wliile  the  figures  of  net  have  not  yet 
appeared,  in  the  gross  there  was  an  increase  of  $308,867. 


There  was  no  change  in  ofiicial  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared  with 
the  previous  week,  unofficial  or  open  market  rates  Avere 
firm  at  London,  fractionally  advanced  at  Paris  and  ^r  of 
1  per  cent  higher  at  Berlin  and  at  Frankfort.  The 
features  of  the  statement  of  the  New  York  Associated 
Banks  last  week  were  a  loan  contraction  of  $8,513,500, 
a  loss  of  $1,633,400  in  cash,  a  decrease  of  $9,838,100  in 
deposits  and  a  gain  of  $820,125  in  surplus  reserve.  The 
bank  statement  of  this  week  should  reflect,  among  other 
items,  the  transfer  of  $1,500,000  through  the  Sub- 
Treasury  to  San  Francisco  and  the  withdrawal  of 
$2,100,000  gold  coin  for  shipment  to  Berlin  and  Argentina. 


Money  on  call,  representing  bankers'  balances,  was 
distinctly  easier  this  week  as  the  result  of  increased 
offerings,  some  of  which  were  from  interior  cities,  influ- 
enced by  the  higher  rates  ruling  last  week,  and  the  de- 
mand was  materially  lessened  because  of  the  reduction 
in  the  volume  of  commission-house  business.  The  range 
for  the  week  was  from  3^  per  cent  to  2  per  cent  and  the 
average  was  a  little  below  3  per  cent.  Banks  and  trust 
companies  loaned  at  3  per  cent  as  the  minimum,  and 
some  of  the  former  were  quite  liberal  lenders  during  the 
week.  On  Monday  loans  were  at  3 J  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Tuesday  transactions  were  at  3  per  cent  and  at  2J  per  cent, 
with  the  majority  at  3  per  cent.  On  Wednesday  loans  Avere 
at  3  per  cent  and  at  2^  per  cent,  with  the  bulk  of  the 
business  at  2|  per  cent.  On  Thursday  transactions  AAere 
at  3  per  cent  and  at  2J  per  cent,  with  the  majority  at  3 
per  cent.  On  Friday  loans  were  at  3  per  cent  and 
at  2J  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  Early  in  the  week  time  loans  on  good  mixed 
Stock  Exchange  collateral  were  quoted  at  3^'®4  per  cent 
for  all  periods  from  sixty  days  to  six  months.  Owing  to 
the  pressure  of  offerings,  however,  and  the  indisposition 
of  borrowers  to  pay  the  higher  rates,  quotations  were  re- 
duced on  Wednesday  to  3^^o^  per  cent  for  all  dates  of 
maturity.     Commercial  paper  was  lower,  on  a  moderate 
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voliinio  of  basinpss,  and  quotations  wore  at  4'2?4^  per 
ccut  for  sixty  to  niuety-ilay  endorsed  bills  receivable  and 
for  prime  lour  to  six  months'  single  names,  while  good 
paper  of  this  class  running  to  these  periods  was  quoted 
at  i^^SJ  per  cent. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  i)er  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2g 
The  open  market  rate  at  Paris  ia  2^  and  at 
Berlin  and  Frankfort  it  is  4g®4i^  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
lost  £657,651  bullion  during  the  week  and  held  £.'{1,- 
228,062  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  imports  of 
£8,000  (wholly  from  Australia),  to  exports  of  £100,000 
(of  which  £50,000  to  South  America  and  £50,000  to 
Egypt),  and  to  shipments  of  £566,000  net  to  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  was  strong  this  week, 
influenced  by  a  somewhat  urgent  demand  to  remit  for 
mercantile  and  bankers'  settlements,  the  latter  chiefly 
for  loans  maturing  at  the  end  of  the  year,  and  there  was 
also  an  inquiry  for  exchange  to  pay  for  January  interest 
and  dividends  on  securities  held  abroad,  the  relatively 
lower  rates  for  money  here  than  in  Europe  inducing  such 
remittances  in  advance.  The  supply  of  bankers'  biUs 
was  comparatively  small  and  those  against  cotton  were 
only  moderate  in  amount.  By  Thursday  there  had  been 
an  advance,  compared  with  the  low  rates  last  week,  of 
one  cent  per  pound  sterling  in  long  and  in  short,  and, 
compared  with  the  opening  of  this  week,  the  rise  in  long 
was  f  of  a  cent  and  in  short  ^  of  a  cent.  The 
sum  of  $1,600,000  gold  coin  was  obtained  at  the  Sub- 
Treasury  on  Wednesday,  for  exports  to  Berlin.  The  fact 
that  the  steamer  on  which  the  gold  was  shipped  is  a  slow 
vessel  seemed  to  indicate  that  the  export  was  made  on  order. 
If  the  inducement  of  interest  on  the  consignment  in  transit 
has  been  offered  to  the  shipper,  a  slow  instead  of  a  fast 
steamer  would  probably  meet  his  requirements,  for  the 
gold  could  be  delivered  in  Berlin  by  the  end  of  the  year, 
when  it  would  probably  be  needed.  That  the  shipment 
was  in  part  or  wholly  covered  with  exchange  seemed 
likely  from  the  fact  that  calculations  showed  that,  at 
Wednesday's  rates  for  cable  transfers  on  London  and 
those  for  exchange  at  Berlin  on  the  British  capital,  there 
would  be  a  profit  to  the  shipper  as  an  arbitration  opera- 
tion. It  may  be  noted  that  this  week  the  price  of  gold 
bars  and  of  American  gold  coin  at  London  was  advanced 
J  of  a  penny  per  ounce,  to  77  shillings  10|  pence  for  the 
former  and  to  76  shillings  5f  pence  for  the  latter,  thus 
lowering  the  gold-export  point  by  1-16  of  a  cent  per 
pound  sterling.  Gold  received  at  the  Custom  House 
during  the  week,  $008,883.  There  was  taken  from  the 
Sub-Treasury  on  Friday  in  exchange  for  gold  certificates 
$500,000  gold  coin  for  export  to  Argentina, 

Nominal  rates  for  sterling  exchange  are  4  85'a)4  85^  for 
sixty  day  and  4  87^®  488  for  sight.  The  market  was  active 
and  strong  on  Saturday  of  last  week  at  an  advance,  com- 
pared with  the  previous  day,  of  20  points  for  short,  to 
4  8655'ii4  8660;  long  and  cables  were  unchanged,  the 
former  at  4  8365^4  8375  aud  the  latter  at  4  8675® 
4  8680.  On  Monday  the  market  was  quite  strong  all 
around,  long  advancing  50  points  to  4  8415®4  8425, 
short  25  points  to  4  8680®4  8690  and  cables  55  points  to 
4  8730'2)4  8740,  the  latter  in  response  to  a  demand  inci- 


dent to  the  semi-monthly  settlement  in  London.  On 
Tuesday  the  tone  was  firm,  with  long  10  points  higher  at 
4  8125®4  8430  and  short  rose  5  points  to  4  8685® 
4  8690;  cables  were  5  points  lower  at  4  8730®4  8735. 
On  Wednesday  the  market  was  again  strong,  long 
advancing  15  points  to  4  8440®4  8450,  short  15  points 
to  4  87®4  8710  and  cables  20  points  to  4  8750®4  8760. 
On  Timrsday  the  tone  was  firm,  with  long  5  points  higher 
at  4  8445® 4  8455;  short  rose  20  points  to  4  8720® 
4  8730  and  cables  10  points  to  4  «760®4  8770.  The 
market  was  strong  on  Friday  at  an  advance  of  20 
I)oints  for  long  bills  and  5  points  for  cables,  while  sight 
bills  were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  PO.STEI)  RATES  FOR  FOREIGN  EXCHANOK. 
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The  market  closed  on  Friday  at  4  8465® 4  8475  for 
long,  4  8720®4  8730  for  short  and  4  8765®4  8775  for 
cables.  Commercial  on  banks,  4  8435®  4  8445  and 
documents  for  payment,  4  83|®4  84§.  Cotton  for  pay. 
ment,  4  83|®4  83^ ;  cotton  for  acceptance,  4  8435® 
4  8445,  and  grain  for  payment,  4  84|®4  84^. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  Dec.  16,  1904. 

Receired  by 
X.  Y.Banks. 

Shipped  bi, 
-V.  r.  Banks. 

Ket  Interior 
Moientent. 

Curren'  y 

$7,555,000 
1,336.000 

$5,008,000 
SOfi.OOO 

Gain.  $2,547,000 

Gold 

Gain.        440,000 

Total  cold  and  legal  tenders  . 

§8.891.000 

t.5,904,000 

Gain.  $2,987,000 

With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Dec.  16,  1904. 

Into 
Banks. 

Oat  of 
Banks. 

S'ft  Change  in 
Bank  Boldinns. 

Banks  interior  movement  as  above 
SubTreas.oper.  and  gold  exports- 

$8,891,000 
27,300,000 

$5,904,000 
32.421.000 

Gain.  »2.9S7.000 
loss.     5.121.000 

Total  gold  and  letfil  tenders  ... 

So6,191.000 

38,S2o.0l)0 

Loss.   $9,134,000 

The  follow  ing  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


De-cember  15.  1004. 

December  17.  1903. 

Bank  of 

Gold. 

Silver. 

TotoL 

Gold. 

SUver. 

JotaL 

£ 

£ 

£ 

£ 

£ 

£ 

England 

31,838,062 

31.228,062 

30,427,914 

30,427,914 

France  

106,586.7;8 

44,241,688 

150,828,460 

95,267, 5(k- 

44,310,288 

189.583,856 

Germany*.. 

37,037,000 

13,013,000 

50,050,000 

33,041.000 

11.009,000 

44,650,000 

Uassia 

101,854,000 

6,558,000 

108,412.000 

82,201,000 

7.727,000 

90.018,000 

Aust.-Hun.+ 

48,623,000 

12,13l),000 

60,759,000 

40,705,000 

12,176,000 

58,881,000 

Spain 

14,878,000 

19,969,000 

34,847,000 

14,582.000 

19.064,000 

33.596,000 

Italy 

22.180,000 

3,16i5,200 

25,340,200 

21,316,000 

3,335,200 

24.651.200 

Netherlds.. 

5.R17.200 

6,151,600 

11,7^8,800 

4,188,700 

6,483,400 

10,667.100 

Nat.  Belg.*. 

3,2T2,667 

1,630.33:5 

4,909,000 

8,138,000 

1.569.000 

4,707.000 

Tot.  week... 

3T l,27(i,707|106,8<l,t<2l|4- 8.148,52!' 3;iO.V)02.Ks2 

l(>l>.279,8hb 

437.1S2.070 

Tot.  prev  .. 

:>7I,.')1'^.S04  106.02S.3i>3!47S.4'f7.107  331,321.171 

105,035.12(1 

43'v3.5(i.297 

*  The  division  (between  jiold  and  silver)  given  in  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belpium  is  m.nde  from  tho 
best  estimate  -we  are  .•»ble  to  obtain;  in  neither  case  is  it  claimed  to  b« 
accurate,  as  thosi-  li.inks  make  no  distinction  in  tlioir  wi'ckly  returns,  merely 
reporting  tho  total  gold  and  sUver;  but  we  beUeve  the  division  -we  make  is  * 
close  approximation. 

t  The  Anfitro-Hungarlan  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  insteiid  of  G  uldon  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  w;i.i  by  considering  the  Gulden  to  have  the  value  of  50  cent«.  Aa 
tlie  Krone  has  really  no  greater  value  tlian  20  cents,  our  cable  correspondent 
in  London,  in  order  toreduoe  Kronen  to  £,has  altered  the  bMla  of  eonreraiaB 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


The  singular  deadlock  which  has  so  long  existed  in  the 
Eastern  War  has  been  interrupted  during  the  past  two 
weeks  by  several  interesting  events.  Since  it  has  been 
admitted  by  both  sides  that  the  financial  considerations 
of  the  war  were  of  paramount  importance,  the  fact  that 
both  borrowers  have  again,  and  successfully,  entered  the 
money  markets  of  the  world  is  a  matter  to  be  considered. 
What  will  probably  strike  most  people,  in  reading  the 
announcements  alike  of  the  Japanese  and  Russian  loans, 
is  that  although  each  government  asked  for  more  than  it 
borrowed  in  the  spring,  the  terms  on  which  these  new 
loans  have  been  underwritten  are  better  than  either  bor- 
rower might  have  looked  for.  The  Japanese,  instead  of 
resorting  to  their  other  sources  of  revenue  as  a  pledge, 
have  secured  the  new  $60,000,000  loan  by  the  same 
Customs  revenue  as  had  been  previously  utilized  to  secure 
the  $50,000,000  loan  of  April.  The  Russians,  who 
borrowed  on  the  exacting  terms  of  a  short-time  loan  last 
spring  in  Paris,  have  now  succeeded  in  obtaining  money 
both  on  the  French  and  German  markets,  and  are  said 
to  have  placed  a  long-time  bond  issue  at  Berlin.  The 
comments  of  the  lenders,  alike  in  I^Tew  York,  London, 
Paris  and  Berlin,  have  been  to  the  effect  that  the  credit 
of  both  belligerents  is  well  esteemed.  It  would,  therefore, 
be  premature  to  imagine  that  a  break-down  of  borrowing 
facilities  would  for  some  time  yet  embarrass  either  com- 
batant. 

The  incident  of  the  fortnight  in  the  war  maneuvres  is 
more  interesting.  Such  discouragement  as  the  friends 
of  Japan  had  begun  to  feel  so  long  as  Port  Arthur  re- 
mained uncaptured  and  the  fleet  in  its  harbor  undis- 
turbed, with  the  Baltic  squadron  approaching  from  the 
West,  was  based  very  largely  on  a  feeling  that  if  the 
ships  from  the  North  Sea  were  to  confront  Admiral 
Togo's  fleet,  while  the  Port  Arthur  squadron  was  at 
liberty  to  attack  it  in  the  rear,  there  was  at  least  possi- 
bility that  the  supremacy  of  Japan  upon  the  sea  would  be 
seriously  threatened.  This  phase  of  the  situation  has  been 
altered  in  a  degree  which  even  yet  is  not  wholly  under- 
stood. By  what  appears  to  have  been  a  particularly 
brilliant  exploit  of  military  valor  and  self-sacrifice,  the 
Japanese  succeeded  last  week  in  capturing  the  main  ob- 
jective point  around  Port  Arthur — the  one  high  hill  from 
which  their  artillery  could  command  both  town  and  fleet. 
The  town  has  not  yet  been  brought  to  surrender  as  a  con- 
sequence; but,  what  is  more  important,  the  guns  from 
203-Metre  Hill  were  trained  on  the  battleships  and 
cruisers  still  remaining  in  the  harbor,  which,  as  a  conse- 
quence, have  been  put  entirely  out  of  commission. 

What  this  new  development  actually  means  is  seen 
most  forcibly  in  the  comments  from  St.  Petersburg. 
From  that  point  comes  a  quiet  intimation  that  the  Baltic 
fleet  may  not,  after  all,  be  allowed  to  complete  its  jour- 
ney into  the  Yellow  Sea.  Its  position,  indeed,  on  arriv- 
ing in  those  waters  would  be  somewhat  precarious.  It 
ia  now  numerically  no  more  than  a  match  for  Admiral 
Togo's  fleet,  and  it  is  not  that  until  a  junction  is  eflected 
with  the  ships  which  have  taken  the  long  sea  route 
around  the  Cape.  But  if  it  were  superior  in  numbers, 
the  fact  would  still  remain  that  the  Russian  fleet  is  nec- 
essarily ill-equipped,  that  it  needs  the  overhauling  and 
refitting  which  in  the  navy  is  deemed  indispensable  after 
a  long  sea  journey,  and  that  finally  the  morale  of  the 
Russian  crews  and  officers  has  been  proved  by  many  iiu 
cidents  to  be  vastly  inferior  to  that  of  th^  antagoiuBta. 


wuuiu  uo  111  a  iiiuic  jjicuo/iiuuis    puoinuii  tuuu   wcid  ^ciuixii-' 

ral  Skrydlofi^s  ships  when  they  emerged  in  August  from 
Yladivostock  and  Port  Arthur  to  confront  the  Japanese*, 
At  best,  the  Russian  vessels  had  in  that  famous  sortiej 
two  avenues  of  retreat — to  Vladivostock  or  to  Port  Ar-j 
thur.  They  had,  as  will  be  remembered,  occasion  toj 
make  use  of  both  of  them,  not  to  mention  two  or  three i 
Russian  vessels  which  took  refuge  in  neutral  harbors, 
and  were  promptly  dismantled  by  the  authorities.  A 
similar  disaster  at  the  present  time  would  leave  the  Bal- 
tic fleet  largely  at  the  mercy  of  its  enemy.  Vladivos- 
tock harbor  is  blocked  by  ice;  Port  Arthur  harbor  is  com- 
manded by  the  guns  of  203-Metre  Hill.  It  is  hard  to 
imagine,  under  such  conditions,  that  the  fleet  will  be 
allowed   to  approach  such  a  dangerous  vicinity. 

What  is  to  be  concluded,  then,  regarding  the  next  step 
of  the  war?  We  hear  from  various  more  or  less 
credible  sources  of  Russia's  efi"orts  to  obtain  more  fight- 
ing ships  from  neutral  Powers  or  to  arrange  for  the  con- 
struction of  such  additions  to  her  armament.  These 
stories  may  be  taken  with  a  grain  of  salt;  there  are  some 
awkward  diplomatic  obstacles,  and  at  best  a  long  time 
must  elapse  before  the  ships  could  be  delivered.  Fur-I 
thermore,  there  is  a  similar  opportunity  open  to  Japan,' 
It  is,  in  short,  still  the  conclusion  of  the  best  qualified; 
observers  that  the  war  must  be  fought  on  land,  and  there,} 
at  least,  one  change  in  the  situation  must  be  near  at 
hand.  This  is  the  final  capitulation  of  Port  Ajthur  and 
the  release  of  the  Japanese  army  now  surrounding  it  to 
co-operate  with  Oyama  at  the  Korth.  If  it  is  true  that 
the  operations  before  Mukden  have  been  held  in  cheek 
because  of  the  necessary  reinforcements  sent  to  the  army 
before  Port  Arthur,  there  is  a  possibility  that  the  plan  ol 
action  at  the  Xorth  may  be  radically  changed. 

A  very  experienced  critic,  writing  recently  in  the 
"Fortnightly  Review"  of  London,  takes  the  ground  that 
the  year's  events  have  proved  that  the  Japanese,  while, 
surpassing  every  modern  nation  in  the  valor  and  indi-i 
vidual  prowess  of  their  soldiers,  are  extremely  deficient 
in  the  attributes  of  military  genius.  This  conclusion 
the  writer  bases,  as  it  would  be  based  by  most  observers, 
on  the  failure  of  Oyama  to  strike  a  final  blow  at  Kuro- 
patkin  while  his  front  was  still  exposed  at  Liao-Yang. 
The  conclusion  of  that  writer  is  that  the  Japanese  com- 
mander, while  possessing  all  the  advantages  of  numbers 
and  position,  still  devoted  his  care  so  exclusively  to  pro- 
tection of  his  own  position  that  he  allowed  to  slip  from 
his  grasp  one  of  those  brilliant  opportunities  which  come 
but  rarely  in  a  war. 

The  justice  of  the  criticism  will  in  the  main  be  con- 
ceded by  all  students  of  the  war.  Such  concession  does 
not,  however,  answer  the  question,  what  is  to  be  the  fur- 
ther outcome  of  the  land  maneuvres  "?  ]3eficient  or  not 
in  the  highest  attributes  of  strategy,  the  fact  remains 
that  the  Japanese  commanders  have  not  yet  experienced' 
a  reverse,  that  although  there  has  been  no  Austerlitz  or 
Sedan,  they  have  still  in  every  case — assuming  the  cap- 
ture of  Port  Arthur — accomplished  the  main  objective 
contemplated  when  the  campaign  began.  What  pros- 
pect, then,  remains  for  a  reversal  of  this  military  move- 
ment, even  in  case  of  accruing  reinforcements  to  the 
Russians  ?  Certainly  it  is  not  to  be  supposed  that  the 
occupation  of  a  frontier  line  by  two  armies  of  two  or, 
three  hundred  thousand  men  apiece  will  go  on  indefi- 
jdttij.  Neither  is  it  generally  believed  that  the  Japan- 
•M  fropoM  to  carry  their  active  operations  further  north.' 
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Bwt  is  there  any  reason  to  suppose  that  with  Port  Ar- 
thur in  their  liands,  the  besicgiug  force  released  for  other 
action,  and  their  own  reinforcements  cominp;  rapidly  from 
Japan,  the  army  liofore  Mukden  can  be  attacked  and 
routed  by  General  ivuropatkin.  even  with  very  substan- 
tial  reinforcements?  We  do  not  see  any  ^ound  for 
assuming  such  a  probability. 

The  situation  seeius  on  its  face  to  have  resolved  itself 
into  not  only  a  military  but  a  diplomatic  deadlock.  But 
deadlocks  of  this  sort  cannot,  in  the  nature  of  the  case, 
be  allowed  to  go  on  indefinitely.  Possibly  even  Port 
Arthur's  surrender  will  introduce  a  new  chapter  in  the  di- 
plomacy of  the  war.  If  not,  it  seems  not  at  all  improbable 
that  tlie  home  situation  of  at  least  one  of  the  belligerents 
will  force  its  hand.  Russia,  confronted  already  by  an  un- 
easy and  disorderly  population,  whose  main  line  of  protest 
has  converged  on  what  they  deem  the  unwise  and  unwar- 
ranted warfare  in  the  East,  has  every  motive,  except 
that  of  personal  pride  and  prestige,  to  bring  the  conflict 
to  a  close.  It  has,  indeed,  the  motive  of  protecting  its 
own  finances,  for  however  much  stress  may  have  been 
laid  on  the  great  reserve  of  gold  accumulated  at  St. 
Petersburg,  it  is  recognized  that  the  moment  the 
Government  resorts  to  that  fund  to  prosecute  the  war 
will  mark  the  swift  decline  of  the  nation's  outside  credit. 
To  us  the  prevalent  argument  that  financial  exhaustion 
will  presently  overtake  Japan  is  a  little  strained.  We 
have  never  been  able  to  understand  how  such  an  out- 
come could  be  looked  for  in  a  manufacturing  State,  amply 
provided  with  capital  of  its  own,  so  long  as  its  trade  and 
industry  do  not  collapse.  Of  that  there  is  at  present 
not  the  slightest  sign. 


THE  ATCHISON  COMPANY'S  NEW  BOND 
ISSUE. 

Carrying  out  the  suggestions  contained  in  the  last 
annual  report  (which  suggestions  we  quoted  in  fiill  in 
our  review  of  the  report  on  October  1)  ,the  directors  of 
the  Atchison  Topeka  &  Santa  Fe  Eailway  this  week 
announced  their  decision  to  create  a  new  issue  of  bonds 
for  an  aggregate  of  $oO,000,000,  convertible  at  the 
option  of  the  holder  into  common  stock,  to  provide  for 
the  future  capital  needs  of  the  company.  A  meetin"-  of 
both  classes  of  shareholders  has  been  called  for  Janu- 
ary 24  1905  to  act  on  the  proposition  and  also  to  author- 
ize an  increase  of  $50,000,000  in  the  common  stock  so 
as  to  be  prepared  for  the  conversion  of  the  new  bonds 
into  stock  should  the  holders  at  any  time  elect  to  make 
the  exchange. 

This  announcement  of  a  new  bond  issue  is  chiefly  in- 
teresting because  the  Atchison  has  been  much  less  prom- 
inent in  making  new  capital  additions  than  most  other 
largo  railroad  systems.  The  present  reorganized  com- 
pany dates  from  1895  and  in  the  interval  since  then  the 
only  large  new  issue  of  bonds  has  been  the  $30,000,000 
debenture  4s  created  in  1902,  though  mention  should 
perhaps  also  be  made  of  the  Eastern  Oklahoma  Di-vision  ' 
mortgage  for  $10,000,000  to  cover  the  extensions  being  | 
built  in  P^astern  Oklahoma,  under  which  mortgage 
$0,ll^S,000  of  bonds  had  been  disposed  of  at  the 
latest  date.  There  are  two  reasons  why  the 
Atchison  has  had  less  occasion  to  create  dis- 
tinctly new  security  issues  than  other  large  compa- 
nies. In  the  first  place,  the  company  has  had  a 
large  annual  surplus  above  the  amounts  paid  out  in 
dividends,    which  surplus  has  hence  been  available  for 


the  general  uses  of  the  company,  and  in  the  second  place 
the  general  mortgage  for  $105,000,000  made  at  the  time 
of  the  reorganization  in  1805,  was  drawn  so  as  to  pro- 
vide the  means,  in  part  at  least,  for  the  capital  require- 
ments from  year  to  year.  Under  this  mortgage 
the  company  has  had  authority  to  issue  $3,000,000 
of  bonds  each  year  for  improvements,  terminals,  second 
track,  equipment,  etc.,  not  over  $750,000,  however,  of 
the  amount  to  go  for  extensions.  This  seemed  a  liberal 
allowance  for  capital  needs  at  the  time  the  mortgage  was 
made,  but  it  has  actually  fallen,  as  experience  has  dem- 
onstrated, considerably  short  of  the  requirements.  Alto- 
gether, $30,000,000  of  bonds  were  reserved  for  this  pur- 
pose under  the  mortgage.  ITowever,  the  whole  of  this 
special  fund  will  he  exhausted  by  July  1  1905.  As  we 
showed  in  reviewing  the  annual  report,  there  remained 
unissued  on  June  30  1904  $5,000,000  of  general  mort- 
gage bonds,  of  which  $3,000,000  was  then  available, 
leaving  only  $2,600,000  for  the  immediate  future. 

The  $30,000,000  of  debentures  created  in  1902  were 
used  mainly  to  pay  for  new  equipment  urgently  needed 
in  the  running  of  the  road.  Furthermore,  $5,000,000  of 
these  debentures  have  already  been  paid  off",  $2,500,- 
000  falling  due  each  year.  There  is  a  clause  in  the 
Adjustment  Mortgage  which  gives  authority  to  issue 
$20,000,000  additional  Adjustment  4s  for  improvements 
at  the  rate  of  $2,000,000  a  year  after  the  $30,000,000  gen- 
eral mortgage  bonds  provided  for  the  same  purpose  have 
been  used  up.  This  provision  would  become  operative 
after  June  30  1905,  but  there  is  the  condition  attached 
that  the  additional  bonds  can  only  be  issued  with  the 
consent  of  a  majority  of  the  Adjustment  bondholders 
themselves.  Supposing  this  consent  to  be  given,  the 
$2,000,000  of  new  money  to  be  raised  in  this  way  each 
year  would  go  merely  to  ofi"set  to  that  extent  the  amount 
required  to  take  up  the  $2,500,000  of  debenture  48  fall, 
ing  due  each  year. 

j  It  thus  appears  that  while  the  company  has  hitherto 
been  able  to  get  along  without  any  extensive  new  issue 
of  bonds  (aside  from  the  $30,000,000  of  debentures),  the 
time  has  now  arrived  when  comprehensive  plans  for  the 
future  have  become  necessary.  In  the  late  fiscal  year 
the  funded  debt  of  the  system  was  increased  in  the  net 
amount  of  $7,500,000  through  the  sale  of  $10,000,000 
general  mortgage  bonds  (representing  bonds  that  had 
been  allowed  to  accumulate  in  the  treasury)  and  the 
paying  ofi"  of  $2,500,000  of  debentures.  At  the  same 
time  it  appeared  from  the  annual  report  that  the  expendi- 
tures chargeable  to  capital  account  for  the  construction 
and  acquisition  of  additional  railways,  equipment  and 
other  properties,  and  for  improvements,  had  amounted 
during  the  twelve  months  to  $14,553,780.  Another  state- 
ment brought  out  the  fact  that  for  the  period  from  January 
1  189G  to  June  30  1904  the  aggregate  undivided  sui-plus 
net  income  of  the  company,  after  deducting  all  charges 
and  dividends,  had  been  $33,084,398,  while  the  cost  of 
betterments  and  improvements  (including  discounts  on 
bonds  sold)  had  amounted  during  the  same  period  to 
$30,189,294,  showing  that  these  enormous  outlays  were 
provided  for  from  sui-plus  income. 

We  take  it  that  the  proposed  convertible  bonds  will 
not  be  a  mortgage  obligation  but  a  plain  bond,  since  the 
debenture  4s  of  1902  were  issued  under  the  condition 
that  no  new  mortgage  on  lines  then  owned  should  be 
made  without  securing  the  debentures  thereunder.  The 
rate  of  interest  which  the  bonds  are  to  bear  and  other 
details  have  of  course  not  yet  been  determined.     It  need 


present  only  a  part  of  tlie  total  authorized  issue  of 
$50,000,000.  The  bonds  will  he  offered  to  stockholders 
for  subscription  on  terras  to  be  hereafter  announced. 
The  proceeds  from  the  sale  of  this  first  block,  it  is  stated, 
will  be  used  for  the  completion  of  the  lines  under  way, 
to  construct  certain  additional  branches  and  feeders,  to 
build  second  tracks  and  reduce  grades,  to  purchase  ad- 
ditional equipment,  and  to  provide  a  fund  applicable  to 
other  capital  requirements. 

In  the  circular  issued  to  the  shareholders,  President 
Eipley  states  that  it  is  the  belief  of  the  directors  that 
surplus  net  income  will  continue  to  be  in  excess  of  the 
cost  of  all  ordinary  betterments  and  improvements,  but 
that  additional  capital  is  needed  for  construction  pur- 
poses and  for  the  acquisition  of  additional  facilities  in 
order  to  develop  fully  the  earning  capacity  of  the  system, 
and  to  enable  it  to  meet  the  requirements  of  the  growing 
territory  through  which  it  extends.  While  on  this  point, 
it  seems  desirable  to  reproduce  a  table  previously  given 
in  these  columns,  showing  how  enormously  the  earnings 
of  the  system  have  expanded  in  the  last  few  years. 
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Interest 
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Income. 

Taxes,  <Scc 

Charges. 

Interest. 

$ 

$ 

$ 

$ 

Surp'us. 

1897. .6,443  30,875,729  24,814.425  4,603.853  1,540,380  def.87,93i 

1898. .6,936  39,396,126  30,513,553  4,992,148  2,053,840  1,836,585 

1899. .7,032  40,762,933  29,332,964  5,188,132  2,05?,840  4,187,997 

1900. .7,341  46,498,899   29,414,428   5,291,326  2,053,840  9,739,305 

1901.-7,807  54,807,379  34.502,039  5.776,970  2,0f3,810  i2,47'l,530 

1902. 7,855   60,275.944  36,272.432  6,385,145   2,053.840  15,564,527 

1903. .7,965  63,668,390  40,635,576  7,080,645  2,053,840  13,898,329 

1904.. 8,179  69,419,975  44,641,434  7,364,930  2,053,840  15,359,771 

It  will  be  seen  from  the  foregoing  that  in  the  seven 
years  from  1897  to  1904  the  gi-oss  income  of  the  system 
increased  from  $30,875,729  to  $69,419,975,  and  that 
whereas  in  1897  there  was  a  deficiency  below  the 
amount  needed  to  meet  interest  charges,  in  1904  on  the 
other  hand  there  was  a  surplus  in  excess  of  the  amount 
required  for  charges  in  the  large  sum  of  $15,359,771. 
Every  one  will,  we  think,  agree  with  the  management 
that  a  system  with  such  a  record  cannot  remain  station- 
ary (even  though  the  desire  be  to  avoid  all  unnecessary 
extensions),  and  that  growth  commensurate  with  the  de- 
relopment  of  the  countiy  is  necessary  to  insure  perma- 
nent prosperity. 


THE  DRAWBACK  REGULATIONS  ON 
EXPORTS  OF  FLOUR. 

Secretary  Shaw  deserves  commendation  for  the  deter- 
mined stand  he  is  taking  on  behalf  of  the  flour  manufac- 
turers of  the  United  States  in  the  matter  of  the  drawback 
allowance  on  exports  of  flour  made  from  imported  wheat. 
In  the  language  of  a  former  President  of  the  United 
States,  it  is  a  condition,  not  a  theory,  that  confronts  the 
country's  milling  interests.  For  the  four  months  ending 
Kovember  30  1904  the  exports  of  flour  from  this  country 
were  only  3,242,982  barrels,  as  against  6,691,592  barrels 
in  the  corresponding  four  months  of  last  year.  This  is 
obviously  a  prodigious  falling  off.  Primarily  the  reason 
for  the  great  shrinkage  is  found  in  the  present  season's 
deficient  wheat  yield,  winter  and  spring,  but  that  is  no 
reason  why  the  shortage  should  not  be  made  good  to  the 
extent  possible  by  imports  of  wheat  from  Manitoba  and 
the  other  Canadian  Provinces  having  large  surplus  sup- 
plies of  wheat. 

The  only  thing  that  stands  in  the  way  is  the  duty  of 
25  cents  a  bushel  imposed  on  all  wheat  coming  from 
foreign  countries.     The  tariff  law,  however,  provided  for 


the  Treasury  regulations  for  giving  to  flour  manufac- 
turers the  benefit  of  the  drawback  allowed  on  exports  of 
flour  made  from  foreign  wheat  shall  be  framed  in  a  suffic- 
iently broad  and  liberal  spirit  to  achieve  the  end  con- 
templated by  the  lawmaker.  It  should  be  distinctly 
understood  that  the  relative  merits  of  protection  and  free 
trade  do  not  enter  into  the  controversy.  Xo  interest  will 
suffer  ft-om  carrying  out  the  intent  and  purpose  of  the 
statute,  and  giving  millers  the  rebate  which  it  was  in- 
tended they  should  have.  The  fact  is  established  by 
abundant  testimony  that  at  the  prices  at  present  prevail- 
ing for  wheat  in  the  United  States,  our  flour  makers  can- 
not sell  flour  at  a  sufiiciently  low  figure  to  compete  with 
the  foreign  flour  makers  in  the  markets  of  the  world. 
On  the  other  hand,  Canadian  wheat  can  be  purchased  at 
prices  which  make  such  competition  possible.  The  alter- 
native is  whether  the  flour  shall  be  made  from  im- 
ported wheat  or  the  exports  cut  off".  ISTo  foreign  wheat 
could  in  any  event  be  used  for  the  domestic  floiir  trade, 
since  in  that  case  the  rebate  or  drawback  could  not  be 
obtained. 

Secretary  Shaw  had  a  conference  with  representatives 
of  the  milling  interests  at  Washington  on  Wednesday  of 
this  week,  and  he  took  occasion  to  make  his  position  in 
the  matter  entirely  clear.  At  the  close  of  this  confer- 
ence he  gave  out  a  statement  which  goes  into  a  careful 
analysis  of  the  whole  subject  and  which  contains  some 
telling  arguments  and  facts.  Mr.  Shaw  points  out  that 
there  are  three  distinct  propositions  covering  the  manu- 
facture of  flour  for  the  export  trade  fi-ora  imported  wheat. 
The  first  relates  to  the  manufacture  of  flour  in  bond. 
For  many  years  mills  have  been  permitted  to  manu- 
facture flour  in  this  way.  Under  the  law  applicable  to 
such  cases,  no  duty  is  paid,  but  the  imported  wheat  is 
taken  to  the  bonded  mill,  there  converted  into  flour  and 
by-products  under  Government  supervision,  and  the  en- 
tire product  of  the  imported  wheat  is  exported.  Nothing 
goes  into  consumption  at  home  and  no  duty  is  paid. 
This  plan,  however,  is  not  desirable,  since  the  bran  (one 
of  the  by-products)  will  not  stand  exportation. 

The  second  proposition  involves  the  drawback  pro- 
vision of  tlie  law.  As  has  been  previously  pointed  out 
in  these  columns,  the  statute  authorizes  the  manufacture 
of  flour  from  imported  wheat  in  ordinary  mills,  and 
allows  a  drawback  equal  to  the  duty  on  the  wheat,  less 
one  per  cent,  when  the  entire  product  of  the  wheat  is 
exported.  Under  this  proposition,  wliich  has  been  in 
operation  for  a  number  of  years,  and  against  which,  the 
Secretary  states,  there  has  been  no  complant,  the  mills 
import  the  wheat,  pay  the  duty,  convert  it,  and  export 
the  flour,  and  the  by-product  passes  into  domestic  con- 
sumption. The  drawback  is  computed  on  the  relative 
value  of  the  exported  flour  and  the  home-consumed 
by-products. 

The  third  proposition  is  the  only  one  over  which  any 
controversy  has  arisen.  It  relates  to  the  manufacture 
of  flour  composed  in  part  of  Canadian  and  in  part  of 
home-grown  wheat.  It  aims  not  at  the  exclusion  of  the 
domestic  wheat,  but  at  its  joint  use  with  the  foreign 
wheat,  the  latter  being  used  simply  to  make  up  for  the 
deficiencies  in  the  home  product.  Hence  tlie  domestic 
grower  of  wheat  is  as  much  interested  as  the  miller  in 
getting  a  broad,  sensible  interpretation  of  the  drawback 
provision.  On  this  proposition  the  Secretary  of  the 
Treasury  has  not  yet  definitely  i)assed.  The  legal  phase 
of  it  he  has  submitted   to  the  Attorney-General.     From 
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the  remarks  made,  liowever.  by  Mr.  Shaw,  there  would 
seem  to  bo  no  doubt  as  to  wliat  his  ultimate  decision  will 
be  if  the  Attorney-General  finds  no  Iciral  ol)stacles  in 
the  way.  The  Secretary  takes  pains  to  i)oint  out  that 
the  question  involved  is  the  same  as  has  been  passed  on 
in  a  number  of  other  manufactures.  For  instance, 
drawback  has  been  allowed  on  steel  rails  manufactured 
from  American  ore  and  imported  manjjanesc  and  iron  ore 
of  exceeding  hardness  used  in  the  nianufacturo  of  Bes- 
semer steel.  Drawback  has  been  allowed  also  on  lard  com- 
pound composed  in  part  of  cotton-seed  oil  and  in  part  of 
imported  oleo-stearine.  ])rawbackhas  been  allowed,  too, 
on  paper  manufactured  in  part  from  Canadian  pulp  and 
in  part  from  American  pulp;  likewise  on  book  paper  in 
which  imported  China  clay  is  used.  Drawback  has  fur- 
thermore been  allowed  on  very  many  similar  manufac- 
tures composed  in  part  of  imported  and  in  part  of  do- 
mestic materials,  where  the  relative  proportion  has  to  be 
shown  from  the  books  at  the  manufacturing  establish- 
ment. 

The  Secretary  accordingly  announces  that  if  the  ap- 
plication for  drawback  on  flour  from  mixed  wheat  is  al- 
lowed, regulations  will  be  so  drawn  as  to  ensure  the 
payment  of  duty  on  every  busliel  of  Canadian  wheat  that 
comes  in,  while  at  the  same  time  the  interests  of  mill- 
ers will  be  served  by  allowing  the  drawback  on  flour 
actually  exported.  Eeferring  to  the  great  falling  off"  in 
the  flour  exports,  as  noted  above,  Mr.  Shaw  well  says 
that  if  the  European  bakers  who  have  been  using  Ameri 


the  Attorney-General's  opinion  will  be  in  accord  with  the 
views  of  Mr.  Shaw,  to  the  end  that  this  large  industry 
may  not  be  dealt  a  blow  from  which  it  would  undoubt- 
edly take  a  long  time  to  recover. 


can-made  flour  change  to  other  flour,  it  will  te  next  to 
impossible  to  get  the  trade  back,  and  it  never  can  be 
got  back  until  the  American  farmer  sells  his  wheat  cheap 
enough  to  permit  the  American  miller  to  undersell.  As 
illustrating  the  situation  as  it  exists  at  the  present  time, 
it  is  pointed  out  that  when  the  expert  of  the  Treasury 
Department  was  at  Minneapolis  last  month  the  Sheffield- 
King  Milling  Company  sent  39  cablegrams  to  Europe 
offering  flour  at  five  cents  per  barrel  below  the  cost  of 
production  as  shown  by  the  books.  But  two  replies 
were  obtained.  One  of  them  read:  "It  is  absolutely 
useless  for  you  to  cable  us  on  such  a  basis,"  and  the 
other  ''Tour  prices  are  out  of  sight." 

But  the  story  is  not  yet  complete.  Here  are  some 
more  facts  furnished  by  Mr.  Shaw:  "Two  mills  are 
now  in  process  of  construction  in  London,  each  with  a 
capacity  of  4,000  barrels  a  day.  Similar  mills  are  being 
built  at  Belfast  and  other  places.  Canadian  mills  reon- 
larly  sell  flour  for  export  on  the  New  York  City  market 
and  it  is  then  sent  through  the  United  States  in  bond 
and  exported  from  Kew  York.  It  might  as  well  be 
ground  at  Minneapolis  as  elsewhere,  thereby  holding  the 
trade  until  conditions  change.  If  the  trade  passes  from 
the  American  mills  to  the  European  mills  the  injury  to 
the  farmer  of  the  Northwest  will  be  past  calculation. 
To-day  the  price  of  American  wheat  is  about  16  cents 
above  that  of  Canada.  Secretary  Shaw,  being  from  the 
Northwest  himself,  appreciates  the  importance  of  holding 
the  export  trade  in  flour  if  it  can  be  done  under  the  law 
as  it  now  exists.  The  millers  are  only  asking  what  the 
law  permits,  and  the  law  question  has  been  submitted  to 
the  Attorney-General." 

To  complete  the  argument  statistics  are  added  to  show 
that  there  are  25,258  flour  and  grist  mills  in  the  United 
States,  that  the  capital  required  to  run  these  mills  is  $475  - 
000,000,  that  the  number  of  operatives  and  clerks  em- 
ployed foots  up  about  45,000,  and  that  the  amount  paid  in 
wages  annually  is  $23,000,000.     It  is  to  be  hoped  that 


OOFFEE  PROBUCTIOX  AND  CONSUMPTIOX. 
About  one  year  ago  an  article  was  published  in  these 
columns  showing  that  a  highly  speculative  movement  in 
coffee  was  then  under  way,  based  on  the  theory  that  the 
consumption  of  coffee  had  overtaken  the  production.  An 
analysis  of  the  figures  for  the  last  completed  crop  year 
which  ended  June  30  1904,  shows  that  the  actual  yield 
of  the  various  coffee  crops  of  the  world  for  that  year  was 
indeed  below  the  amount  of  coff'ee  taken  for  consump- 
tion.  Nevertheless,  from  causes  explained  later  in  this 
article,  the  speculation  resulted  disastrously. 

The  advancing  tendency  to  prices  culminated  early  in 
February.  The  top  prices  reached  were  8-05c.  for 
February  delivery,  the  spot  option,  and  9-lOc.  for 
September  delivery,  in  which  the  speculative  trading  was 
the  heaviest.  From  these  prices  the  market  steadily 
declined,  until  on  March  19th  March  delivery,  which 
was  then  the  spot  option,  was  at  S-lOc.  and  September 
delivery  sold  at  5-70c.  Over-speculation  was  in  part 
responsible  for  the  break  in  prices,  speculative  holders 
being  unable  to  take  care  of  their  commitments  when 
put  to  the  test. 

The  primary  cause,  however,  of  the  decline  was  the 
unprecedentedly  large  marketing  of  coffee  by  countries 
other  than  Brazil.  To  be  sure,  the  yield  of  the  Eio  and 
Santos  crops  for  the  crop  year  1903-04  proved  to  be  only 
10,408,000  bags,  or  about  the  minimum  estimate,  but  the 
amount  of  coff'ee  secured  from  other  countries  was  6  200  . 
000  bags,  or  about  500,000  bags  in  excess  of  all  previous 
records.  The  reason  for  this  exceptionally  large  supply 
other  than  Eio  and  Santos  was  found,  not  in  the  year's 
production  but  in  the  enormous  amount  of  coffee  mar- 
keted by  the  United  States  of  Colombia  and  by  Venez- 
uela. During  the  period  of  insurrection  in  these  two 
countries  a  large  quantity  of  coffee  was  accumulated. 
This  colfee  did  not  come  to  market  until  the  crop  year  of 
1903-04  and  it  far  surpassed  all  expectations,  amounting 
to  about  1,500,000  bags.  It  was  this  development  that 
upset  the  calculation  of  the  speculative  interests  in 
coff'ee.  As  already  stated,  it  had  been  expected  that  the 
surplus  of  the  two  countries  would  be  only  500,000  bags 
— an  under-estimate,  as  it  proved,  of  a  million  bags. 

Thus  it  happened  that  the  total  supply  for  the  year 
was  16,608,000  bags,  made  up  of  10,408,000  bags  of 
Eio  and  Santos  crop,  4,700,000  bags  produced  in  other 
countries  and  1,500,000  bags  of  surplus  from  Colombia 
and  Venezuela.  Obviously,  except  for  the  1,500,000  bags 
accumulations,  the  supply  would  have  been  not  16,608  - 
000  bags,  but  only  15,108,000  bags.  The  amount  of 
coffee  taken  by  the  world  for  consumption  was  16,133  - 
000  bags.  Thus  it  is  clearly  apparent  that  the  quantity 
of  coffee  actually  grown  last  year  fell  short  of  the  con- 
sumption by  1,025,000  bags,  the  unexpectedly  large 
surplus  supply  that  came  out  from  Venezuela  and 
Colombia  upsetting  calculations. 

Notwithstanding  this  foilure,  the  sentiment  now  exist- 
ing in  the  coff'ee  trade,  particularly  in  this  country,  is 
again  of  a  bullish  tenor.  The  production  of  Eio  and 
Santos  coff'ee,  which  represents  about  two-thfrds  of  the 
world's  output,  is  believed  to  be  on  the  decrease.  It  ia 
therefore   conlldently  believed   that   the  supply  of  coffet 


this  year  will  fall  considerably  short  of  requirements,  so 
that  a  material  inroad  will  be  made  into  the  existing 
stocks  in  the  world's  markets,  the  assumption  also  being 
that  no  surplus  stocks  exist  la  any  of  the  producing 
countries  to  be  marketed  this  season  and  again  disap- 
])oint  anticipations.  The  following  table  shows  the  ex- 
tent of  the  over-production  for  several  y  ears  past  and  the 
expected  decrease  in  supplies  for  the  current  year. 


1896-97 

1897-98 

World's  stock 

beginning  of 

crov  year. 

Bags. 

2,588,193 

3,975,880 

Hio  and 

Santos  crop. 

Bags. 

8,680,000 

10,463,000 

8,771,000 

8,959,000 

10,927,000 

15,439,000 

12,324,000 

10,408,000 

*9,500,000 

Other 

kinds. 

Bags. 

4,052,000 

5,570,000 

5,474,000 

5,554,000 

4,430,000 

4,471,000 

4,281,000 

6,200,000 

*4,500,000 

Deliveries. 

Bags. 
12,244,204 
14,571,902 

1898-99              .  ... 

5,435,974 

13.480,904 

1899-00 

6,200,013 

14,972,699 

1900-01 

5,840,561 

14,3-29,925 

1901-02 

6,867,627 

15,516,663 

1902-03 

11,261,331 

15,966,498 

1903-04 

1904-05         

11,900,173 

12,361,464 

16,133,707 
♦16,100,000 

'  Estimated. 

As  shown  by  the  above  table,  the    generally   accepted 
estimate  of  this  year's  production  of  the  Eio  and  Santos 
coffee  crop  is  9,500,000   bags,    and   the   outturn   of  the 
crops  of  other  kinds    of    coffee   is   placed   at   4,500,000 
bags.     These  estimates  indicate   a    total    supply  for  the 
current  crop  year  of  14,000,000  bags.     The   indications 
are  that  the  takings  for  consumption  will   be   practically 
the  same  as  last  year,  or  16,100,000  bags,   thus    showing 
a  shortage  in  production  as  compared  with  the  consumption 
of  2,100,000  bags,    which  foreshadows,    of  course,  a  re-  j 
duction  in  the  world's  stock  of  coffee  at   the   opening  of 
the  new   crop  year   July   1    1905    to    10,250,000   bags. 
Until  this  week  no  unusual  speculative  activity  had  been  i 
experienced  the  present  crop  year  in  the  coffee  market,  | 
though  the  tendency  of  prices  has  been  towards  a  higher  j 
basis.     The  past  few  days,  however,  dealings    have  been 
on   a  large   scale.       The  price  for  the  spot   option  has  ■ 
gradually  improved  until  it  now  stands   at   7'35c.,  show-  j 
ing   an   advance    of    2^    cents    per   po  und   from     the : 
low  point  touched  last  spring,  while   September  delivery  i 
19  05  has  advanced  to  8'30c.,  showing  a  rise  of  over  2^c.  j 
per  pound  from  the   price  touched  last  March  for  Sep- 
tember delivery  1904. 

The   following   extract   from  a  recent  report  by  the 
Secretary  of  Agriculture  for  the    State  of  Sao  Paulo, 


Brazil,  claims. 


it  will  be  seen,  that  conditions  have  to  an 


important  extent  changed  in  the  coffee-producing  zone  of 
Brazil  • 

"It  seems  unquestionable,  as  meteorological  observations 
inform,  that  this  State,  until  reoently  endowed  with  i;?eal 
conditions  for  coffee  plantations,  is  gradually  being  deprived 
by  a  radical  change  in  the  climate  of  the  factor  that  most 
contributed  to  the  building  up  of  the  greatest  and  most  pros- 
perous tropical  industry  in  the  world. 

"  The  contrast  between  the  coffee  tree  of  to-day  and  that 
of  several  years  ago  is  striking.  The  coflfee  tree  then  was  so 
luxuriant  in  its  growth  as  to  challenge  comparison  with  the 
most  beautiful  shrubs,  perfect  in  form  by  its  complete 
covering,  without  any  break  in  the  continuity  of  the  leaves; 
but  to-day  its  very  appearance  shows  its  deterioration. 

"  The  impression  caused  by  the  appearance  of  the  coffee 
trees,  with  their  branches  divided  about  the  middle  of  the 
tree  by  an  empty  space,  which  was  then  given  the  name  of 
'the  belt'  is  still  fresh  in  the  minds  of  planters.  This  then 
signified  to  the  planter  nothing  less  than  the  result  of  the 
impoverishment  of  the  soil.  He  was  far  from  supposing  it 
could  be  the  first  symptom  of  unfavorable  climatic  influence 
fraught  with  still  graver  disaster. 

"Gradually,  as  observation  showed  that  the  same  thing 
occurred  with  trees  planted  in  soil  that  seemed  considered 
ideal,  the  phenomenon  began  to  be  explained  by  the  great 
strain  to  which  the  trees  were  subjected  by  the  enormous 
crops,  which  after  all  were  nothing  more  than  a  proof  of  the 
early  vigor  of  the  soil.  To-day,  however,  as  may  be  seen, 
the  'belted'  aspect  of  the  tree  tends  to  disappear,  so  as  to  be 


replaced  by  another,  which  shows  definitely  what  was  the 
cause  of  the  former. 

"  The  vegetation  remaining  above  the  '  belt '  tends  to  dis- 
appear completely  in  the  full-grown  tree,  its  capacity  for 
bearing  fruit  being  confined  to  the 'skirt,' that  is,  to  the 
part  between  the  'belt'  and  the  ground,  and  this  aspect 
of  the  tree,  with  its  upper  leaves  curled  up  as  if  by  severe 
frost,  is  what  .unfortunately,  is  the  fate  awaiting  perhaps 
two-thirds  of  the  Sao  Paulo  coffee  plantations.  With  this 
there  is,  as  one  might  expect,  a  falling  off  in  the  crops,  and 
time,  the  most  important  factor,  does  not  fail  to  bring  with 
increasing  frequency  still  other  causes  for  a  smaller  yield. 

"  The  careful  observer  comes  to  the  conclusion,  finally, 
that  with  the  present  trees,  the  very  ones  that  made  this 
region  famous  for  its  production,  it  will  no  longer  be  possi- 
ble for  the  State  of  Sao  Paulo  to  put  upon  the  market  suf- 
ficient coffee  to  meet  the  demands  of  consumers,  much  less 
to  show  the  excess  of  production  which  is  still  a  source  of 
uneasiness  to  many.  On  the  contrary,  as  will  probably  be 
crushingly  demonstrated  by  the  crop  of  1905,  the  diminution 
in  the  production  of  the  Sao  Paulo  coffee  trees  will  break 
the  record  for  poor  crops,  and  prove  a  tremendous  surprise 
considering  the  number  of  trees  we  are  said  to  possess.  The 
truth  is  that  the  number  can  no  longer  be  so  great  as  deter- 
mined a  few  years  ago  by  statistics  compiled  for  economic 
reasons  unnecessary  to  recall,  that  still  continue,  if  dis- 
guised by  the  courage  with  which  they  have  been  met  by 
planters  of  Sao  Paulo." 

Those  who  favor  a  higher  range  of  prices  here- 
after claim  also  smaller  yields  iu  the  production 
of  coffee  of  other  countries.  Advices  from  the 
East  are  that  the  crop  of  Java  etc.,  will  be  a  com- 
paratively small  one.  Hayti,  which  last  year  produced 
a  large  crop,  will  have,  it  is  believed,  slightly  less  than 
an  average  yield.  The  crop  of  Porto  Rico  is  estimated 
forty  per  cent  smaller  than  last  year.  The  United  States 
of  Colombia,  which  previous  to  the  insurrection  in  that 
country  produced  on  an  average  about  450,000  bags  an- 
nually, is  expected  this  year  to  give  a  crop  of  only  150,- 
000  bags.  Venezuela  is  expected  to  produce  a  crop  of 
about  275,000  bags,  compared  with  a  ten-years'  average 
of  450,000  bags.  Guatemala,  however,  it  is  understood, 
will  produce  a  full  crop  and  Mexico,  it  is  believed,  will 
have  a  crop  over  the  average. 

Prices  thus  far  this  crop  year  have  been  on  a  remuner- 
ative basis  to  the  coffee  producer,  and  this  has  been  an 
inducement  to  him  to  hurry  his  supplies  to  market.  In- 
formation received  during  the  latter  part  of  IS'ovember 
from  Brazil  was  to  the  effect  that  the  unprecedentedly  large 
proportion  of  85  per  cent  of  the  Santos  crop  had  been 
shipped  to  market.  The  supply  of  coffee  that  has  been 
accumulated  for  the  American  market  stands  far  in 
excess  of  all  previous  records.  On  Dec.  1st  the  supply 
of  all  kinds  of  coffee  in  sight  for  the  United  States  mar- 
kets amounted  to  4,611,455  bags,  compared  with  3,377,661 
bags  on  July  1st,  the  opening  of  the  crop  year,  and  3,166,- 
404  bags  on  Dec.  1st  1903.  On  the  other  hand,  however, 
Europe  has  appeared  to  lack  confidence  in  the  situation, 
being  a  very  meager  buyer,  and  has  allowed  her  stocks 
to  decrease.  It  is  estimated  that  the  purchase  by 
Europe  of  Brazil  coffee  to  Dec.  1st  was  not  in  excess  of 
2,250,000  bags,  whereas  in  recent  years  Europe's  pur- 
chases by  this  date  have  been  in  the  neighborhood  of 
3,500,000  to  4,000,000  bags.  The  supply  of  all  kinds  of 
coffee  in  sight  for  Europe  on  Dec.  1st  amounted  to 
6,921,275  bags ;  this  shows  a  shrinkage  of  911,518  bags 
from  July  Ist,  the  opening  of  the  crop  year,  when  the 
supply  in  sight  for  Europe  was  7,832,793  bags,  and  on 
Dec.  1st  1903  the  European  visible  supply  was  greater 
by  1,468,430  bags  than  on  the  same  date  this  year,  and 
amounted  to  8,389,705  bags. 
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The  bull  interests  in  the  Amorican  coftee  markets 
seem  to  bo  lookinp:  forward  to  a  revival  of  speculative 
activity  during  the  second  half  of  the  crop  year,  when 
they  believe  that  this  year's  shortage  in  ]»roduction  will 
become  more  apparent  and  rapidly  decreasing  stocks  will 
be  experienced.  The  supply  of  cofleo  available  for  the 
American  market,  it  is  true,  is  a  record-breaking  one, 
but  it  appears  to  be  largely  under  the  control  of  a  iew 
strong  interests,  who,  sliouhl  tlie  market  turn  in  their 
favor,  are  not  expected  to  hurry  the  marketing  of  their 
holdings,  but  to  do  all  in  their  power  to  foster  an  ad- 
vancing tendency  to  prices. 

The  cofifeo  trade  ot  Europe  has  not  been  inclined  to 
give  full  credence  to  the  reports  received  from  producing 
countries  of  a  material  reduction  in  the  outturn  of  their 
crops.  The  disastrous  result  of  last  year's  speculative 
movement,  in  which  European  interests  were  believed  to 
have  been  the  heaviest  losers,  has  had  the  eflFect  of  creat- 
ing increased  conservatism  on  the  part  of  European 
merchants ;  they  therefore  have  shown  a  preference  to 
dispose  of  existing  surplus  stocks  in  their  hands,  obtain- 
ing prices  which  show  a  fair  recovery  from  the  break  of 
last  spring  in  values.  This  attitude  of  Europe  in  taking 
advantage  of  improving  prices  to  reduce  existing  stocks 
and  give  a  skeptical  ear  to  the  statements  coming 
from  Brazil  and  other  coflfee-producing  countries, 
that  conditions  have  not  been  favorable  for  the 
growth  of  coffee  and  that  the  outturn  of  the  crops 
will  be  short  of  requirements,  has  necessitated  the  takings 
by  American  interests  of  an  unusually  large  percentage 
of  the  supply  of  coffee  marketed  thus  far  this  crop  year* 
It  now  remains  to  be  seen  whether  or  not  the  second 
half  of  the  present  crop  year  will  show  the  decrease  in 
this  season's  production  that  most  of  the  reports  from  the 
producing  coimtries  have  foreshadowed,  and  if  so 
■whether  Europe  will  continue  to  keep  in  the  background 
as  a  buyer. 


BAILBOAB    GROSS   EARNINGS   FOR 
DOYEMBER. 

The  November  statement  of  railroad  gross  earnings  is 
the  best  of  the  year.  Neither  in  amount  or  ratio  has  any 
previous  month  shown  so  large  an  increase.  Our  com- 
pilations of  course  cover  only  the  roads  which  furnish 
preliminary  reports  (it  being  too  early  for  any  of  the 
others)  and  on  these  the  gain  over  the  same  month  last 
year  reaches  $5,717,716,  or  9-88  per  cent.  The  remark 
made  by  ua  in  reviewing  the  figures  for  the  previous 
month,  namely  that  the  comparisons  are  steadily  grow- 
ing better,  applies  of  course  with  additional  force  now 
that  we  have  these  figures.  Up  to  and  including  July 
our  early  preliminary  compilations  recorded  a  loss  each 
month.  In  August  there  was  for  the  first  time  an  in- 
crease, this  increase  amounting  to  $1,951,298,  or  3-39 
per  cent;  in  September  a  still  larger  improvement  was 
shown,  the  increase  being  $2,405,088,  or  4-17  per  cent; 
in  October,  though  the  month  in  1904  had  one  less 
working  day  than  the  same  month  of  1903,  the  gain  was 
almost  equally  large,  being  $2,450,272,  or  3-83  per  cent; 
for  November  now,  as  we  have  just  seen,  tliis  amount  is 
more  than  doubled,  the  gain  being  $5,717,716,  or  9*88 
per  cent. 

Such  results  are  certainly  encouraging.  And,  what  is 
particularly  gratifying  is  that  the  showing  is  much  the 
same  for  the  separate  roads  considered  by  themselves. 
Out  of  the  68  roads  which  are  included  in  our  totals, 
there  are  no  more  than  6  which  have  fallen  behind  in 


their  earnings,  and  only  one  of  these  is  for  an  amount  in 
excess  of  $30,000,  namely  the  Chicago  Great  Western, 
and  in  the  case  of  that  road  the  figures  the  present  year 
are  based  on  a  greatly  diminished  mileage.  All  the  other 
roads  show  gains,  the  most  of  them  for  considerable 
amounts.  The  Canadian  Pacific  heads  tiie  list  with  an 
increase  of  $510,091,  but  the  Great  Northern  System, 
in  much  the  same  section,  is  a  close  second,  with 
.*-Ji)0,018  gain,  while  the  Northern  Pacific  reports  $392, 
907  increase.  Among  the  Eastern  trunk  lines  the 
New  York  Central  has  $413,338  gain.  In  the  Mid- 
dle West  the  Illinois  Central  has  added  $403,515 
to  its  last  year's  earnings  and  the  Wabash  $239,736. 
In  the  South  there  are  tlie  Southern  Kailway,  which  has 
bettered  last  year's  results  by  $364,087,  and  the  Louis- 
ville &:  Nashville,  which  has  done  better  by  $308,807, 
while  in  the  Southwest  the  Missouri  Kansas  &  Texas 
and   Missouri   Pacific  may  be  mentioned,  with  $331,304 


and  $203,000  gain,  respectively.  Even  the  Colorado 
roads  are  distinguished  for  improved  results  this  time, 
comparison  now  being  with  the  period  in  1903  when  the 
mining  troubles  had  already  begun  to  play  an  active 
part  in  affairs.  The  Denver  &  Eio  Grande  records 
$227,300  increase  and  the  Colorado  Southern  $50,433 
increase.  Thus  practically  all  sections  of  the  country 
are  represented,  and  the  record  is  one  of  large  and  gen- 
eral improvement.  In  the  following  table,  in  our  usual 
form,  we  show  all  changes  for  amounts  in  excess  of 
$30,000. 

rBIBOIFiJ.  OHAKOBB  IM  GROSS  ■ARVIX08  IH  NOTEIUBES. 


Inereaaes. 

Oanadlan  FsmjILo...... 

Qr«ftt  Northern  Bys.  > 

Montana  Oantral.. ) 

If.  Y.  Central ^. 

imnolB  Central 

Northern  Faclflo 

Southern  RaUway 

Mo.  Kansae  <^  Texas.. 
LooiBrme  &  NaAhrme 

Pare  Marquette 

Wabash 

Denver  A  Rio  Grande. 
Mo.  Pao.  &  Iron  Mt. ) 

Central  Branch...  s 
Minn.  Bt.P.  &  8. 8t«  M. 
Tasoo  Sb  MiBS.  YaUey. 
Oentral  ot  Qeorgia — 
Grand  Trnnk  Sybt'm  \ 

of  Canada  (3  r'dn)  $ 
Oln.  N.O.&  Tex.  Pac. 


9S16.091 

490,618 

418,338 
403.515 
892,967 
334,087 
831,364 
808.887 
254,756 
239,736 
227,300 

208,000 

155,240 
189.662 
121.804 

119,324 

100.921 


Ineroases. 

WlBoonaln  Central.... 
St.  IjOiUs  Southwest... 
St.  Louis  Van.  &  T.  H. 
Tol.  St.  I..  <fe  Western. 
Vaah.  Chat,  dz  Sit.  Looli 

Texas  &  Paclflo 

MobUe&Ohio 

Buff.  Kooh.A  Flttsb'gh 
Colorado  <k  Southern.. 
Tol.  AOhlo  Central... 
Chlo.IndpUe  &  Loulay. 

Ala.  Gp't  Southern 

DuluthSo.  8h.  &  Atl.. 
Ala.N.O.<ltT.P.(3r'dfl) 
Wheeling  A  L.  Erie 


Total  (representing 
ids). 


9S1.99S 
75,859 
72,138 
65,444 
63.613 
60.S23 
54,815 
51,148 
60.483 
49.431 
44.979 
42.583 
86,114 
82,368 
80,988 


38  roads) f9.59S,9M 

Ohio.  Great  Western..  *     $61,790 


Particular  significance  attaches  to  this  large  and  satis- 
factory list  of  gains  by  reason  of  the  circumstance  that 
the  improvement  has  been  made  in  face  of  a  smaller 
grain  movement  at  the  West  and  also  (what  may  seem 
surprising  in  view  of  the  large  crop)  a  somewhat  smaller 
cotton  movement  in  the  South.  On  the  other  hand,  the 
live-stock  movement  in  the  West,  speaking  of  it  as  a 
whole,  was  much  heavier  the  present  year.  There  were 
also  several  other  favorable  influences  and  conditions. 
Thus  the  month  had  one  more  working  day  than  the 
same  month  last  year,  !^ovember  1904  having  contained 
only  four  Sundays,  against  five  Sundays  in  Xovember 
1903.  Then  the  World's  Fair  at  St.  Louis  operated 
to  swell  the  passenger  receipts  of  many  different  roads 
and  systems,  attendance  at  the  Fair  having  been  quite 
large,  more  especially  as  l!fovember  was  the  last  month 
during  which  the  Exposition  was  open.  It  should  also 
be  remembered  that  in  this  mouth  of  last  year  the  roads 
had  already  begun  to  feel  the  efi'ects  of  the  industrial  de- 
pression, which  later  was  to  assume  increasing  dimen- 
sions. Still,  this  last  is  a  circumstance  of  importance 
chiefly  as  concerns  some  of  the  separate  roads.  In  the 
aggregate  our  table  at  that  time  showed,  not  a  loss  but 
an  increase,  the  amount  of  this  increase,  too,  having 
been  of  quite  fair  proportions — $2,333,435,  or  4-03  per 
cent.     Of  course,   the   all-pervading  favorable  circam> 


general  trade.  The  iron  and  steel  industry,  as  will  be 
recalled,  got  under  almost  full  headway  again  in  2^o- 
T(Mnber,  while  evidences  of  improved  business  were  mani- 
fest in  many  other  branches  and  lines  of  trade.  In  the 
following  we  show  the  JSToveraber  totals  for  a  number  of 
years  past. 


November. 
;  ISM  (182  roads) 
•1887  (laeroadi). 
'1808  (114  roads) 
['1809  (117  roads) 
luOO  (106  roads) 
[XSOl  (ICO  roads) 
IfM  (74  roads) 
'iBOS  (70  roads) 
'I90i    (68  roads) 

I  Jmn.l  to  JfTov.  30 
jMOe  (116  roads). 
FI89T  (lie  roads) 
[1808(114  roads) 
[iseo  (110  roads) 
[noO  (IDS  roads) 
[Wn  (OS  roads) 
jlOOS  (74  roads) 
11908  (70 roads). 
flWM   (67  roads). 


Mileage. 


Tear 

Given. 


liiles. 
89,936 
86,8i)l 
89.367 
«8,6S4 
97,491 

103,463 
90,106 
86,748 
84,008 

88,689 
95,180 
69.387 
C6,867 
06,680 
108,493 
90,100 
86,748 
83,963 


MUet. 
89,311 
96,103 
8%i3S 
96.967 
94,059 

101.984 
88,251 
84,373 
88.427 

87,007 
93,878 
88,935 
95,178 
83.195 
1C0,995 
88.251 
84.573 
82.893 


Orou  Bamingi. 


Tear 

Given. 


39.416,«23 
60,813,481 
47,777.989 
59,800,18? 
69,169,448 
6^,966,766 
63,023,087 
60,380,60^ 
03,686,601 

411,024,390 
400,682,396 
481,987,817 
658,918,431 
695,487,646 
677,«12.603 
683,776,463 
639,888.998 
618.568,406 


Tear 
Preceding. 


$ 

44,18?, 
41.517, 
46,883. 
64,149, 
57,85a, 
6l,26n, 
57,983, 
67,8S7, 
67,818. 

101,636. 
433.916 
424.007 
511,186 
643700, 
609,389 
670,888, 
576,673, 
606,668, 


179 
,497 
778 
899 
4J7 
,13T 

,2eo 

,t73 
885 

777 
,117 
1?8 
.013 
880 
714 
,954 
05^ 
,863 


Inereau 


Decreatt. 


Dec 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Ine 
Inc 
Inc 
Inc 


< 

.  4,778,566 
8,895,934 
1.941.211 
6,650.284 
1.316,021 
7.7C6.6t9 
4.039,837 
8.333.435 
6.717.716 

8.987.618 
88,767,879 
87,930,484 
48,4:^2,481 
68,766,826 
.87,978.C91 
46,898,609 
62.765.940 

7,000,648 


'    NOTB.— We  do  not  inolade  the  Mexioan  ro»dB  in  any  of  tbe  years. 

The  statement  was  made  above  that  the  grain  move- 
ment had  been  smaller  in  November  1904  than  in  Nov- 
ember 1903.  Taking  the  four  weeks  ending  November 
26,  the  receipts  of  wheat  at  the  Western  primary  markets 
iwere  only  26,865,762  bushels  this  year,  as  compared  with 
^33,592,547  bushels  in  the  corresponding  four  weeks  of 
I  last  year.  There  was  also  a  diminution  in  the  deliveries 
of  oats,  of  barley  and  of  rye,  and  the  loss  here  was  offset 
ionly  in  small  part  by  the  increased  arrivals  of  corn. 
'Altogether  the  receipts  of  wheat,  corn,  oats,  barley  and 
irye  fell  off  over  11,000,000  bushels,  the  total  for  the  four 
[weeks  of  1904  being  only  59,287,406  bushels,  against 
j  70.341,592  bushels  for  1903,  as  may  be  seen  by  the 
'inbjoined  table. 

[wtOml^TB  OF  J(L.i>UKAND  GSAIN  FOB  FOUR  WBKK8  ENDIKO  MOVBMBER 
[  '^6  AND  SrSCE  JANUARY  1. 


OMeaoo—    

4wks.NoT.,1004 
'  4  wks.  Not.,  1903 
tBlnoeJaii.l,19(H 
:BlnoeJan.l,190S 

■  MUvdiikte— 
;  4  wks.  Not..  1904 

*  wks.  Not.,  1903 
,Btnoe.lan.l.l904 
|BlnocJan.l,1908 

•  fit.  LoHi*— 
[4  wks.  Not.,  1904 
14  wks.  Not.,  1908 
iBlnoe  Jaa.1,1904 
[BlnoeJaa.1,1908 

!'    ToUdn— 

1 4  wks.  Not..  1904 

l4wk8.NoT.,190P 

lBlncejHa.1,1904 

'since  Jan.l,  1903 

I  Detroit- 
.4  wks.  NOT.,  1904 
4wk«.NoT..190S 
I  Since. I  an. 1,1904 
:BlnoeJan.l.l003 

Oltvtland— 
4  wks.  Not..  1904 

1 4  wks.  Not.,  1908 
Btnoe.lau. 1,1904 

'  Since  Jan.l,  190i^ 

Peoria— 
4  wks.  Not.,  1904 
4  wks.  Not..  1908 
lBlnoeJau.X.190l 
BtnoeJaii.1,1903 

4wks.NoT.,19C4 
,4wks.^oT.,ly03 

BbiovJau.1.1904 
i  Since  .Tan.l.  1903 

■  Mir.n/-aj>o/<«  — 
'4w)t».NoT..10C4 

4  Wks.  Not..  1003 

iStnoe.l  an.  1,1904 

^  Since  Jan.l.  1908 

t    KanfiM  Oitv— 

4  wks.  Not..  1804 

4wks.NoT„1908 

Knee  J  an.  1 . 1 904 

BInoe  Jan.l,  190» 


lolol  nf  all 
4  Wks.  Not.,  1904 
'^4  wks.  N*T.,  19US 
~"   ce Jan.l,  1904 

Jan.1. 1808ll8. 


JTtour, 
(bbls.) 


e»8,iP8 

725.185 
8,884,8« 

e.e;9.886 


881.B50 

4HS.000 
2,C84.&60 
8.11b,940 


193.226 

283.060 
a,lbO  980 
8,118,086 


19,6C0 

B4,7ul. 
2se,g60 
290,1 5^ 

e6,038 

S8..J41 

693  8«b 

856,963 

92.050 

51  0;'( 

847.9.  6 

701,106 

686,70; 

705.500 
2.702,600 
4,6Ua,iOU 


1,9M,701 

2.8r'.t.»17H 

16.031,640 

i.8a7.25t< 


Wheat, 
(bush.) 


8,410.083 

5,006,805 

22.U89.h94 

24.198,894 

887,146 
1,141.920 

7.t)i:6.160 
7,845,924 

1.632,837 

2,17 1, f  48 

ii,189.2l6 

19,Si68.076 

818,250 

353,001) 

4.128  170 

6,68 1 /il3 

182.441 

8>i>,i:43 

2.Z65.644 

2,046,e66 

93,931 
138,100 

1,762,071 

83,400 

«u,*oo 

(•30.20U 
811,000 

4.Bi5.E64 

7,8lfl.07z 

82,^61.512 

26.411,383 

12,827.460 
IS.922,111 
76,04  0,171 
74.967,161 

3.989.700 

3,818.001 

8H,6»'i,170 

ic9,0l0,040 


3.1,865763 

H.4  59i),617 

196  9;9.900 

19^.444.897 


Oom, 
(busJi.) 


6,10^.900 
6.319  875 
Sl.wRO.lH 
88  881,8ati 

133,950 

18H.8(.i0 
8,192  65 
8.086.41C 

806.110 

686.506 

16.46!'.UOO 

80.132,468 

89&.00C 

792.00' 

6,610.747 

ll,b4b,UU2 

189,22 

384.067 
S.OnO.Sl 

493,0SC 

hll.79r 

6,7h3,5H 

0,8 18,17 < 

8,173,00( 

1.60«,000 

17,2-0,001 

18,028.96( 


99.281 
974 


165,9S( 

134.910 

8,lhU,0Bf 

8,581.58 

88'?.70 

40''.rt4i 

18,16200( 

13  8&0,48C 


11.641,RE6 

10.858. 8Hh 

150  8r  4  H8' 

166,888.70(^ 


Oats, 
(bush.) 


4.148  471 

6.6a7,awi 

87,714.247 

82,417,703 

619,900 

527.9)0 

8.971,651) 

7,763,600 

934,8n0 
1.821  570 

15,929.590 
:8,B6d,e88 

411,400 

6i6,0UU 

7,081,100 

8,427,369 

264,308 

298,:-!85 

4,7X4,612 

3.740,046 

788,377 

613,46- 

7,944.^1^ 

6,62d,91'c) 

076,000 

681,100 

!  0,241,61)0 

9,629,830 

l.i;74,02f- 

1,087,783 

111.387,146 

4,917,109 


BarUv, 
(busTt.) 

2,645,781 
3,894,856 
2^',v9:-(,ti5 
20,530,61:- 

2,068,200 
8.431,8-10 
16,i93  38' 
16,837,950 

880.000 

487.000 
8,b41,0ui. 
8,436,001 

8,40f 

S.lOO 

17,015 

67,4l« 


1,903.780 
8  Hll,7>'0 
24,4  lW,f  8(1 
19,524,812 

616,0(^0 

427.200 

4,«71.tKi0 

8.162,200 


11.188,454 
11,74.S,430 
I698I56K3 
165608168 


86.S0B 

4,126 

170  463 

10,887 

846,300 

ai7.i0o 

8,603.501 
l,l>8i>,80u 

1.8e9..126 
1,157..S8^ 
7,311,207 
5,928,i8f 

1,434,620 

l.-.76,7 
9,740,28J 
10,347,710 


8,5111,811 
10,0''4.41() 
60.199, 82f' 
57.184.574 


180,811 

267,088 

2,1^88,n98 

8,771,044 

189.400 

104.000 

l,3l2,0t»0 

890,400 

113.630 

175.603 

882.498 

l,2lO,OiJO 

49,<80 
17,100 

leo.Hifi 

167,038 


800 

6u0 

11,567 

000 

89.20. 

20,000 
266,0)1 
24j,^0C 

816.293 

20a,7n6 
971.777 
tf01,&8d 

968.18n 

295.177 

1.86K,:i31 

1,417,797 


1.068.684 
l,<7«.B9a 

7,17.H.87H 
7,598,617 


receipts  and  m  the  receipts  of  hogs,  while  on  the  other 
hand  the  number  of  sheep  brought  in  was  smaller.  The 
figures  relate  to  the  combined  markets  of  Kansas  City, 
Chicago,  Omaha,  St.  Louis  and  St.  Joseph,  and  they 
show  sheep  receipts  of  only  797,496  head  for  November 
1904  against  953,916  head  for  November  1903,  but  hog 
receipts  of  1,525,935  head  against  1,185,881,  and  cattle 
receipts  of  887,383  head  against  815,882  head. 

The  reason  why  the  cotton  movement  in  the  South  did 
not  quite  equal  that  of  last  year  is  that  in  1903  the  crop 
was  very  late  (comparatively  little  coming  forward  in 
September),  so  that  an  unusual  quantity  was  crowded 
into  October  and  November.  At  the  Southern  outports 
the  receipts  this  year  were  1,660,932  bales  against 
1,725,454  bales  last  year.  It  will  be  seen  from  the  fol- 
lowing, however,  that  the  greater  part  of  the  whole  loss 
occurred  at  Galveston,  most  of  the  other  ports  showing  a 
larger  movement  than  a  year  ago.  It  remains  to  be 
added  that  the  shipments  overland  were  also  heavier 
than  in  1903,  though  not  quite  coming  up  to  1002, 
the  comparison  being  232,491  bales,  against  190,196 
bales  and  248,691  bales. 

BBCBIKCB  OF  COTTON  AT  SOUTHSRN  PORTS  IN  NOVEMBER,  AND  FROM 
JANUARY  1  TO  NOVEMBER  30,  1904,  1903  AND  1902. 


Ports. 


aalT««ton TaalQt 

Sabine  Pass  &o 

.4 ew  Orleans...    

.Mobile. 

?enMeoia.fte...... 

isTannah 

Brniuwlok.&o 

harlMton 

PortBoyali&o 

Tllmtngton 

Wai  hlnston,  fto 

torfdk 

"Newport  Newi.  &o 


Total 


November. 


Jl904. 

478,860 

11.774 

496,633 

62,675 

81,81l» 

277,642 

43,122 

31,886 

28t 

74,867 

81 

136,268 

1.961 


1908. 

617.129 

81,063 

483,950 

60,031 

25,487 

239.120 

42,618 

80.652 

186 

78,863 

101 

96,816 

1.084 


1902. 

838,185 

24,719 

458,700 

4:,0fc3 

18,;6t- 

2S9,t60 

23,746 

86.798 

1 

48,813 

121 

76,81f 

6,406 


BineeJanxuiry  I, 


1004. 

,007,699 

107,9>-6 

,788,799 

193,738 

97,423 

,20V-,l-50 

1 10,98  ^ 

163,384 

7£8 

259.834 

128 

496,608 

18.431 


1903. 

1.916,617 

140,685 

1,767,680 

197.101 

115,6  9 

1,051,246 

117,668 

163,009 

807 

396.014 

369 

407,608 

17,923 


1.6fl0.93^  1,725.4641.358.824  6,401.548  6.171.178  8.179,369 


1908. 

1,848,968 

106,774 

1,910,968 

189,907 

182.481 

1,016,680 

1(3  346 

211,477 

880 

237.661 

307 

880.646 

87.948 


To  complete  our  analysis,  we  furnish  the  following  six- 
year  comparisons  of  earnings  for  the  more  important 
roads  contributing  returns,  arranged  in  groups. 

BABNINGS  OF  30DXHERM  QBOUX-. 


2^o«<mb«r. 

Uabama  at.  Bo. 
.'ent.  of  aeoreia. 
;inJ?.0.&Tex.P. 
rjOniST.&NasliT.. 
.(oblle&Ohlo... 
^aBh.Cluit&  8t.L 
'oattaernBy...  ) 
St.IiOnisDlT.  5 
fasoo  A  MiM.Yal. 

Total 


1904. 

1803. 

1908. 

IPOl. 

1900. 

8 

« 

« 

5 

S 

287,988 

265,401 

28 -.880 

220.951 

2,-»l,440 

974.66t 

852,765 

791.932 

7  j  1, 406 

617,88» 

636,511 

636,590 

466.482 

474,108 

891,193 

b8,8!)4,216 

b8,0S5.348 

b3,958,4«3 

62,707.607 

b2,41-',ei2 

787.108 

6S2,v:8l 

641,881 

565,432 

661,968 

864,0:2 

800,469 

777,7.-8 

686,71£ 

608,284 

4,109,8C4 

3,745,767 

8,505,782 

3,298,451 

3,065.875  1 

944,835 

805.278 

786,391 

775,493 

689,013 

U,e69,10t 

10,768,804 

10,161,368 

0.478,162 

8.646.76S 

1899. 


8.193,288 


t  Ftelaht  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
•aminKS,  the  Item  baTlng  been  eliminated  from  both  eamlnss  and  expantet* 
The  dKores  for  1901, 1808, 1802, 1901  and  1800  are  glyen  on  this  basis. 


BARKIMaB  OF  MIDDLB  AND 

MIDDLE 

WB8TBRN  OBOVF 

Novtmber. 

1004. 

1003. 
< 

1908. 
t 

1801. 
t 

IPOO. 

1.S99. 

t 

1 

Ann  Arbor 

167.763 

694,9.8 

161,14'- 
648,778 

170,250 
694.8 1( 

168,808 
6V3,108 

160.888 
438  3P8 

158,610 

Baff.Boch,&  Pitts 

413,231 

Chlo.Xnd.ALoulsv. 

459,922 

414,918 

400,611 

Sttl,3e9 

338.t68 

360,688 

Orand  Tmck  Sys.. 

3,044,384 

^,9^6,ooo 

2,728,451 

2.4e4.2Ut- 

2,407,08t- 

2,426.186 

Llooklnff  Valley.  ■ 

51i;.328 

488,681 

477,801 

4e0,9  0 

407,776 

889,663 

IIHnols  Central.... 

4,175,145 

4.071,630 

3,711.8K/ 

3,485,884 

8,143,838 

2.8'?  1,768 

N.T.Cent.4H.B.+ 

7.014,224 

8,800,8se 

6,4'i7,977 

6,837.015 

6,704,612 

4.  .'9,499 

Pere  Marquette... 

♦l,16ct,644 

•eo.-«,88^ 

•803,438 

791,06: 

719,771 

818,128 

3t.  L.  Van.  &  T.  H, 

278,OU 

206,876 

186,9  6 

178.<6- 

168,077 

167,116 

fOl.A  Ohio  Cent.. 

352,814 

::02,78S 

286,077 

2£0  252 

8l7.P0i 

200,300 

rol.  Peo.&Wost.. 

m.t'06 

07,971 

01,2';  6 

9H.2«1> 

83,457 

h6,623 

Tol.Bt.I^&West. 

8ie,74!i 

261,2f9 

290,808 

183,564 

204,08r 

179.658 

Wabash 

8,067,818 

1,818.117. 

l,714,«9w 

1,839.57!! 

1.431.6KP 

1,410,461 

Wheel. &L.  Brie.. 

888,74e 

867.76« 

868.148 

8I'8.144 

285,181 

2S8,109 

Total 

21,037.398 

10,248,697 

18,860.242 

16,809,68'.; 

16,672,64: 

ll.a87,fla 

•  Inelades  I^ake  Erie  *  notrott  Hirer  Hj-.  In  1901.  In  1903  and  In  1902. 
t  The  Fall  Brook  System,  the  Beech  Creek  KK.  and  the  Wallklll  Valler  BBp 
tnolnded  for  all  the  years.and  Boston  A  Albany  In  1901, 1908, 1808, 1901  and  1S0» 
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■A.K(iiHab  ur  MouruwHBTuuN  amd  NourH  paolfio  OBUur. 


NoMmbtr. 

1004. 

1808. 
• 

1009. 
t 

1W)1. 

* 

1800. 

I 

1800. 

« 

1 

CAOAdlBD  Paollla. 

tfiu.ood 

4,14t>>OW 

8,U70,0()0 

8,688.883 

2,74''.fla0 

S,»77,404 

Cklo.Qt.  WMt... 

6,n  bse 

7bO,3T^ 

67«,J88 

«58,1^5 

667.011 

660.8117 

UBlDtk  B.B.A  Ati. 

821,88« 

\at:r,o 

lB7,17i 

20l,HM 

17H.128 

tl7,888 

QrMt  North.  Bn- 

4,6«»,m;. 

<,17»,'205 

4.177,88a 

8,770,41H 

3,714817 

8.0m.lH6 

Uva  Central 

8l<4,4»0 

1I»H,»31 

20«,U37 

217,056 

177.141 

106.005 

Mlini.&at.  Lunli. 

tU.204 

2B8,07ii 

SOC.flUO 

8lfl.«8i 

ildXOO 

280,072 

M.  St.  P.  A  8. 8.  M. 

0U,8»i 

750,eOi 

742,101 

ev4.8as 

40-i,774       6t8,eu« 

North.  Paolflo.. ) 
Bt.Paal&Dal.  1 

4,046,567 

4,t62,(K10 

4.870.430 

4.161,«7& 

8.0i«.62<: 

/  8.062,818 
[    20d.e6S 

WlsaonitJi  Cantn. 

67fl.8»; 

494.808 

619,882 

482.303 

480,398 

404,110 

ToUI 

17,ie7,74< 

16,B37.811 

16.811,171 

14,088,<:47 

10,600,708 

11,804,023 

UI4RNINaS  OF  BODTHWBSTBBH  OBODP. 


Kovanber. 

l»e4. 

1003. 

1008. 

1001. 

1000. 

1830. 

% 

1 

t 

t 

« 

t 

Ool.*  South. 

sea,3S8 

615.850 

BS2317 

408,600 

488,416 

410.S17 

D«a.&B.Ur.  > 
B.Gr.W.. » 

1,681,800 

1,807.»00 

I,B1I.787 

1,480,680 

(     «H3,174 
{      401,104 

030,677 
891,081 

lat.AQt.  No.. 

049,282 

e54,T«» 

600.706 

607.482 

635,616 

4S5.887 

ICo.K.&Tez. 

2.069.317 

1,783  vOSS 

1,«80,818 

1.574,761 

1,688,883 

1,3C8,606 

Uo.P.Alr.Mt. 

8,82S,000 

8,628.006 

8,618.462 

8,814.788 

9,014.376 

2331.881 

Bt.Ii.  aouthw. 

S46,77J 

771,413 

709.169 

737.864) 

800.065 

606.384 

Tezaaft  Pao. 

1,883,693 

1,298.871 

1.186.637 

i.ies.ao'i 

l,176.i-06 

010,645 

Total 

10.845,607 

•,M8,668i 

0M8.8f4 

0.818.041 

8.768.617 

7.909.008 

GBOBt'  £ABMING8  AND  M1L£AG£  I^  NOVEMBER 

■• 

Qroit  Sarninge. 

Mileage. 

Katne  of  Boad, 

Increase  or 

1904. 

1903. 

Decrease. 

1904. 

1903. 

Alabama  Ot.Bonth'n. 

897.938 

9 
2(5,401 

S 
+42,582 

309 

809 

Ala.N.O.&Tex.Pac- 

N.Orl.&No.East.. 

S13,8I8 

206,745 

+6,573 

196 

196 

Ala.  &  YlekBb 

Vloksb.  Shr.&Pao.. 

180,871 

117,102 
133J08 

+13,269 

143 

148 

14S1.729 

+13.431 

189 

189 

Aim  ArDor 

167,763 

161^48 

+6,606 

292 

292 

Belief onte  Central.. 

6,248 

5,936 

+807 

27 

27 

Bb*.  Rocli.  APlttsb.. 

694,918 

643.772 

+61,146 

853 

600 

OaMornlaA  Northw. 

115,55« 

110,948 

+4,610 

205 

205 

Canadian  Paelllo 

4,659,000 

4,14«,909 

+516,091 

8,465 

8,044 

Central  of  Georgia.. 

974,569 

852,766 

+  121.804 

1.878 

1,845 

Oiattan.  Soathbrn. . . 

10,744 

9.669 

+1,086 

SW 

105 

Ohio.  Great  Western. 

694,582 

766,372 

-61,79j 

929 

Ohio.  lad.  &Lcul8v.. 

459,922 

414,948 

+44,979 

691 

666 

Ghlo.Term.Tr.  RR.. 

130,846 

141,687 

—10.841 

102 

102 

Oin.  N.O.  &  Tex. Pao.. 

636.514 

535.690 
615,860 

+100,924 

836 

SS6 

Colorado  &  Southern. 

668.283 

+50.433 

1.120 

1,121 

Denv.&  Rio  Grande  i 
Rio  Grande  West. ' 

1,534,500 

1.307.200 

+227,300 

2.398 

8.398 

Deteolt  Southern.... 

145,501 

134.196 

+11,308 

432 

482 

DrI.  So.  Shore  &Atl.. 

221,884 

185,27C 

+36,114 

578 

574 

Ga.  South.  &  Florida 

136,188 

141.941 

—5,763 

895 

895 

Gr.  Trunk  of  Can. . .  ) 

Or.  Trunk  West..  > 

8.044,324 

2,925,000 

+119,824 

i.086 

4.086 

DetGr.Hav.&M.) 

Gt  No.— 8.P.M.&M. ) 

,    Eastern  of  Minn. ' 

4,468,014 

4,047,399 

+420,615 

5,628 

5,528 

Hontaaia  Central.. 

201.909 

U9,774 

181,806 

+70,003 

360 

260 

Golf  &  Bhlp  Island.. 

162,217 

+7,55-; 

280 

261 

Hooking  Valley 

612,328 

488,661 

+23,667 

845 

347 

Illinois  Central 

4,475,145 

4,071,630 

+403.51.'! 

4,374 

4.331 

nilnols  Seuthem 

25,883 

20,383 

+5,500 

187 

137 

Intemat'lA  Gt.  No.. 

649,232 

654,769 

—5,537 

1,169 

1.149 

Iowa  Central ...... 

224.430 

198,321 
126,22: 

+26,100 

+  12,37^ 

668 

558 

Kana-vrha  &  Mtoh . . . 

138^06 

177 

177 

likke  Erie  &  Western. 

409,998 

406.611 

+3,487 

880 

880 

L»al8y.  &  NashvQle. 

3.394,216 

3,086,8^ 

+30S,867 

8.644 

3,611 

Maeon  &  Blrmlu«;'m. 

12,446 

12,050 

+396 

97 

97 

Manlstlque ......... .. 

^,8«6 

6,185 

+  1,181 

64 

64 

SjClneral  Range 

62,874 

46,458 

+16,4  n 

IS 

127 

Minn.  &St.  Louis.... 

261,264 

S5«,072 

+3,19  i 

642 

ICln4.8t.P.&  S.Bt6.M. 

914,894 

759,654 

+155,240 

1.629 

1,453 

Mo.JKan.  &  Tex 

2.065,317 

1,733,953 

+331,364 

3,042 

2,783 

Mo.  Pao.&  Iron  Mt... 

3,709,000 

3,467,000 

+242,000 

5,794 

6,616 

Central  Branch 

116,000 

155,000 

—39.000 

388 

388 

Mobile  Jack.  &  K.C.. 

V30,868 

{^24,449 

+  6,409 

196 

96 

MobUe&Ohio 

737,106 

082,291 

+  54,81.T 

912 

912 

Nash.  Chat.  &  8t.  L.. 

864,082 

8C0,46.) 

+83,613 

1,226 

1,201 

Hevada-Cal-Oregon. . 

17,865 

16,887 

+978 

144 

144 

N.Y.Cen.&Hud.Rlv.. 

7.614,224 

e,6C0.88fl 

+413,388 

3.490 

3,422 

Northern  Pad  Ho 

4,945,667 

4,852,603 

+392,967 

6,610 

5.589 

Pere  Marquette 

1,163.644 

908,888 

+254,756 

2,108 

2,060 

Balelgh  &  Cape  Fear 

5,086 

4,247 

+839 

34 

34 

Rio  Grande  Wouth'n. 

46,318 

32.152 

+14,166 

18C 

180 

St,  liOUls  Sonth-wes'B 

816,772 

771,413 

+76,359 

1,308 

1.293 

Bt.  L.  Van.  &  T.  H... 

278,014 

205,876 

+72,138 

158 

158 

Southern  Indiana 

126  J.  10 

115,473 

+9,637 

166 

166 

Southern  Railway.... 

4,109,854 

3,745,767 

+  864.087 

7,204 

7,187 

T.flaute  <fe  ladlanap. 

180,011 

171,418 

+  8.593 

8C 

80 

T.  Haute  di  Peoria... 

62,251 

44,308 

+17,943 

174 

174 

Texas  central 

102,273 

104,162 

-1,876 

227 

227 

Texas  <te  Pacltlc 

1,358,593 

1,298.371 

+eo,2?2 

1,827 

1,754 

Tol.  &  Ohio  Central. . 

362,214 

8«2,7«8 

+49,481 

440 

486 

Tol. Peoria  A  West'n. 

111.60«( 

97.971 

+  13.635 

24f 

24S 

Tol.  St.  L.  &  West.... 

816,743 

251,299 

+65,44  4 

451 

461 

ToroB.  Ham.  <fe  Bnfl.. 

59.022 

45,859 

+  13,168 

88 

88 

VlrgiBlaASouthw... 

47,414 

47,024 

+  390 

134 

134 

Wabash 

2,057,812 

1,818.076 
8S7,764 

+  239,736 
+  30,982 

2,616 

4b-9 

8.484 
469 

Wheel.  &  Lake  Erie.. 

388,746 

Wi«oonBln  Central... 

676,800 

494.808 

+81.992 

977 

977 

yazooA  Miss.  Val... 

944,835 

806,273 

+  139,562 

1,201 
84.002 

1,171 

Total  (68  roads)..... 

63,586,601 

57,818,885 

4-6,717.716 

82,427 

Mexican  Boads— < 

Nat  Inclu'i 

edln  totals 

.) 

laterooeanlo  (Mex.).. 

491,911 

480,900 

+14.011 

736 

736 

Mexican  Railway 

ir473,70<' 

11442,900 

+80,800 

321 

321 

Mexican  Southern... 

83.187 

85.692 

—2,565 

263 

263 

Hat'l  RR.  of  Mexico.. 

871,779 

866,403 

+6.276 

1,59: 

1,376 

y  Figures  here  given  are  lor  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
H  Flgores  are  for  four  weeks  ending  Nov.  28. 


GBOSB  EARNINGS  FROM  JANDARY  1  TO  NOVEMBER  80. 

Fame  of  Boad. 

1904 

1908. 

Inertate. 

i 

203.661 

Decrease. 

Alabama  Qt.  Southern. 

• 
2,904,191 

9 
2,698,530 

9 

Via.  N.  O.  &Tei.Piic.- 

N.O.  ANortheaafn... 

2,179,000 

2,21  9, 34S 

. 

39,445 

Alabama  ii  Vloksb'g. 

1,213,064 

I.094.1S7 

118.877 

...... 

VlokHburgShr.APao. 

1.3()0,'253 

1,3V.7,439 

72.814 

Ann  Arbor 

1.743,961 

1,939.900 

195,949 

(iellefonte  Central 

6l.';61 

^;H.390 

16,«29 

Batr.  Hoch.  <ik  PlttstmrK. 

7,051. .•.«2 

7,257.672 

>  •  . 

806,110 

California  A  Northwest. 

1,3H3,899 

l,i»3,376 

70,523 

Canadian  Paolflc 

44,05»,:i53 

42.084,141 

1,975,4  I,? 

Central  of  Georgia 

8,953,018 

8,431,090 

461,026 

Uhattanooga  Southern. 

113,236 

)0H,088 

6,148 

Uhlc.  Great  Western... 

7,058.114 

7,629,661 

471,547 

Ohio.  Ind.  <k  Ivoulsv 

4,9^8,425 

4,93(',78S 

2.358 

Ohio.  Term'l  Transfer.. 

l,39.'>,ftS>< 

l,58i'.076 



181,487 

Oln.  NewOrl.ATex.Pao. 

6.455,015 

6,147,332 

307,683 

-   ... 

Colorado  A  Southern... 

6,06d,716 

5,789.239 

720,583 

Denv.  <fe  Rio  Grande.. ) 
Rio  Grande  Western  s 

14,946,949 

15.738.130 

..~... 

791,281 

Detroit  Southern 

1,300,198 

1,512.598 

212,400 

Oul.  So.  Shore  4  Atl.... 

2,301.903 

2,533,748 

..*. .... 

231,846 

Ga.  Southern  A  Florida. 

1,645,793 

1.5C.  ,524 

23.731 

bjrand  Trunk } 

31.033,093 

32,563,616 

Gr.  Trunk  Western..  > 

1,635,523 

Det.  Gr.  H.  AMllw..) 

OreatNo.  St.P.M.A  M. ) 
ii'ast'n  of  Minnesota  J 

35,405.463 

36,681  628 

1,276,165 

Montana  Central 

2,218.889 

1,857,969 

260.920 

Gulf  <t  Ship  Island 

1,663.132 

1,6.'^>1,W96 

11,2^6 

Hocking  Valley 

5,302,686 

6,834.'750 

832,064 

lainols  Central.. 

44.211,737 

43,355.323 

856,414 

,.,, 

Illinois  Southern..., — 

272,786 

153,<^9a 

119,693 

Int.  <fe  Great  Northern.. 

5,224,241 

6,289,505 

65.264 

Iowa  Central 

2,262.724 

2,180.^50 

82,174 

....... 

Kanawha  &  Michigan.  . 

1,526,871 

1,484.437 

42,434 

Lake  Erie  &  Western... 

4.528,802 

4,780.236 

25i.43i 

l,oulsTme  <te  Nashville.. 

84,236,3U3 

33,627,5*49 

608,354 

Macon  &  Birmingham. . 

117,570 

12S.914 

■  ..a       . 

11,344 

Manlstlque 

78,785 

64,198 

14,597 

Mineral  Range 

MtnneapollB  &  St.  LonlE 

596.772 

525.2  78 

71,514 

2,600,732 

2,714.754 

114.023 

Minn.  St.  P.&  S.  Ste.  M.. 

9,835,323 

6,733,79S 

l6i,526 

Mo.  Kan.  &  Texas 

17,390,65! 

16,032,326 

1,358.325 

•••• ,»», 

Mo.Paolflc  &  Iron  Mt... 

38,307,;^6ft 

38.007,010 

300,946 

Central  Branch 

1,527.000 

1,399,000 

128,000 

Mobile  Jaok.&K.  City.. 

V410,104 

v3!}2,*-9e 

107,208 

Mobile  &  Ohio 

7,301,970 

7,120,360 

181.610 

•>•• .-•- 

Nashv.Chat.  &  St.  L... 

9,513,827 

9,140,^37 

373,690 

••••.••• 

Nev.-Cal.-Orecron 

191,111 

182,ftl4 

8,197 

N.Y.Cent.(faHad.  Rlv... 

71.679.271 

73.466,889 

1,786,618 

Northern  Pacific 

44,385,822 

44,174.006 

211,816 

Pere  Marquette......... 

11,080,585 

10,290,917 

739,668 

Hlo  Grande  Southern... 

419,105 

448,871 

29,766 

St.  Louis  Southwestern . 

7,463.075 

6,711.141 

751,934 

St.  Louis  Vand.  &  T.  H. 

2,908,036 

2,294,919 

608,107 

Southern  Indiana 

1,226,622 

1,054,374 

172,249 

Southern  Railway 

42,689,557 

40,197.866 

2,49i,991 

T.  Haute  &  Indianap:... 

1,968,657 

1,892,222 

7o,4.3.'. 

Terre  Haute  &  Peoria.. 

692,742 

874,465 

18,277 

Texas  Central 

678.578 

10,797.582 

8,445,770 

698,650 
10,678,021 

3,5-27,.">26 

81.928 
119,611 

Texas  APaottlc. ........ 

JColedo  <fe  Ohio  Central. . 

81,766 

Toledo  Peoria  &  West'n . 

1,214.110 

1,174.020 

40,096 

Tol.  St.  L.  &  Western.... 

3,341,057 

2,903.14i 

437,915 

...•••■« 

Toronto  Ham.  &  Bufi... 

607,590 

584.2  ■>6 

73,334 

,, 

Virginia  <St  South weat.. 

510,760 

620,612 

109.852 

Wabash 

22,530,472 

20.680,d73 

1.849,599 

, 

Wheeling  &  Lake  Erie.. 

3,930,630 

4, -.3  2, 167 

........ 

201,487 

Wlsoonsin  Central 

6,009,692 

6,176,271 



166.679 

Tazoo  &  Miss.  Valley. . 

7,384.887 

6,692,9  ri 

691,946 

16,258,781 

Total  (67  roads).... 

1613.853,406 

606,652.868 

9,258,239 

Met  Inoreaee  (1-15  p.o.) 
Mexican  Roada— Not 

7.00£),5l2 

(nclnded  in 

totals. 

Interooeanic  (Mex.).... 

5,650,647 

4,984,430 

666.217 

Mexican  Railway 

15,427, -.00 

ir4.9S5,60O 

441,800 

Mexican  Southern 

1,077,92a 

949.762 

128,171 

NttTlntial  RR.  of  Mei... 

10,43^.95- 

10.i77.1i6 

101,831 

V  These  figures  are  down  tu  the  eud  of  the  third  week  of  Nof.  oaiy. 
H  Figures  are  for  period  to  Nov.  26, 


FALL  RIVER  DIVIDBIiDS  IN  190^. 

The  cotton-manafaoturing  indoBtry  of  Fall  BlTor  has  re. 
turned  very  unEatisfactory  financial  results  for  1904  and 
shareholders  have  received  much  less  than  in  any  year  since 
1898.  The  unfavorable  result  is  due  to  the  practical  wiping 
out  of  all  margin  of  profic  during  much  of  the  season  by  the 
high  cost  of  the  raw  material  as  compared  with  the  obtainable 
selling  price  for  much  of  the  product.  Various  expedients 
were  attempted  to  remedy  the  situation,  but  they  failed  of 
their  purpose,  and  when  finally  a  notice  of  a  redaction  of  wages 
was  determined  upon  a  strike  resulted  (July  25) ,  which  is  yet 
in  force,  although  owners  are  now  making  efforts  to  gee 
mills  in  full  operation. 

The  developments  of  the  year  up  to  the  firat  of  September, 
including  the  curtailment  of  production  oonsequent  upon 
high  prices,  etc.,  were  fully  covered  in  our  annual  Cotton 
Crop  Report  issued  last  September.  The  only  development 
of  Importance  since  that  time  is  the  attempt  to  resume  full 
operations  referred  to  above. 

The  distribution  of  dividends  for  the  second  half  in  1904, 
largely  made,  of  course,  from  accumulated  enrplus,  has  been 
appreoia'^  ly  lees  than  that  for  the  first  half  and  mncih  less  sat- 
isfactory than  for  the  similar  period  of  any  year  back  to  and 
inclnding  1899.  Twenty-two  of  the  thirty-two  corporations 
included  in  our  statement  have  declared  divldsnds  during  th» 


second  half-year  averaging  1*20  per  cent  on  the  capital  in- 
vested, agaiast  2'76  per  cent  in  1903,  3'90  per  cent  in  1903, 
3  37  per  cent  in  1901  and  4  41  per  cent  in  1900.  The  details 
for  the  second  half-year  in  1904  and  1903  are  as  follows: 


Third  and  Fourth 

Quarters. 

1901  and  1903. 


Capital. 


American  Linen  Co 

Arkwrlght  Mills 

Bamaby  M»nufact'8  Co.  . 
Barnard  ManufaC'K  Co... 
Border  City  Manul'gCo.. 

Bourne  Mills 

Cbace  Mills 

Conauicut  Mills 

Cornell  Mills 

Davol  Mills. 

Flint  Mills 

Granite  Mills 

Hartiraves  Mills 

King  Philip  Mills 

liaurel  Lalie  Mills 

MecbanlcB'  Mills 

Merchants'  Manufac'K  Co. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufaci'gCo 
Richard  Borden  Alfpr.  Co.. 
Sagamore  Manufact'g  Co 

Seaconnet  Mills 

Shove  Mills 

Staflord  Mills 

Stevens  Manufact'g  Co... 

TecumseC  Mills 

Troy  Cot.  &W  Mfg.  Co.. 
Union  Cotton  Mfg.  Co.... 

Wampanoag  Mills 

Weetamoe  Mills 


Tot  all. 


Dividends  1904, 


P.  C.  Amovmt. 


$800,000 
450,000 
400,000 
495.000 

l.OCO.OOO 

l.OOO.OOO 
760,000 
ItiO.OOO 
400,000 
400,0(  0 
680,000 

1,000  ore 
800,000 

1.000,000 
300,(  00 
750.000 
800,000 
400,000 
750,000 
800,000 
600,000 
gOO.dOO 
900,000 
60U.0C0 
660.0CO 

1.000.000 
■300  000 
600,000 
300,000 

i.aoo.ooo 

750.010 
650,C00 

$21,605.00 ) 


2% 
2« 

.No 
.No 

1 

a 
1 

1 
1 
1 

3 

.No 
8 

m 
I 

.No 

1 

1 
.No 

l« 

a^j 

2 

.No 

.No 

.No 

2 

4 

.No 
.No 


Dividends  1903. 


$20,000 

dividend. 

dlvidena. 
lO.Oi  0 
5,000 
7,500 
2.700 
4,000 
4,000 
S.^OO 
3P.000 

dividend. 

30,1 00 

4,500 

7.60  J 

dividend. 

4,0011 
7,500 

dividend. 

»,C03 

20,000 

18.000 

dividend. 

dividend. 

dividend 
14.000 
12.600 
12,tOU 
18,000 

dividend. 

dividend. 


V20|     1257,260 


i 

8 

.No 

V, 

3 
5 
3 
3 
3 
S 
3 
t 

3 
4 
2 
2 
3 
2 
3 
3 
3 
2 

1 
2 

4 
3 
8 
3 
1 
2 


2-76 


P.  C.  Amount. 


$38,000 
13,E00 
dividend. 

9.900 
30.000 
3^,000 
22,500 

6,4  0 
12,100 
12,000 
17,400 
40,000 
30.000 
30.000 
12,000 
IS.UOO 
l«,00u 
12.000 
16,000 
24.000 
18,000 
24,0<^0 
18,000 
18,600 

6,500 
20,00(1 
S8.0  0 
15,000 

30,000 

7.100 

11,000 


Increaie 

or 
Decrease. 


-$12.on<) 
— 8,850 

-9,960 

— 20,0t0 

— 27,0C0 

-15,C00 

—2,709 

—8,000 

-«,0  0 

—11,600 

—10.000 

—20,000 

-V.sdo 
— 7.6ro 

-16  000 
—8,'  ■(  0 
—7.500 

-24,C00 
— «,000 

—1,000 
-ie,56o 

— 5,5C0 
-20.0CO 

—  1 4,000 

—2.500 
—12,000 
—18.000 

—7  5110 
-11,000 


ratio  with  the  average  rate  per  cent  for  the  previons  nine 


$584,200-366,950 


Combining  the  foregoing  results  with  those  tor  the  first  six 
months  (published  in  the  Chronicle  June  11,  page  2365),  we 
have  the  following  exhibit  for  the  year.  It  is  seen  that  on  a 
capitalization  of  $31,505,000,  the  mills  have  paid  out  in  divi- 
dends only  1764,950  in  the  present  year,  or  an  average  of  but 
3'56  per  cent,  against  fl,317,375,  or  5-66  per  cent,  in  the  like 
period  of  1903. 


1904  and  1903. 


American  Linen  Co 

Arkwrlght  Mills 

Bamaby  Manufact'g  Co... 
Barnard  Manufact'g  Co_. 
Border  City  Manuf'g  Co.. 

Bourne  Mills  

Chace  Mills 

Conanicut  Mills 

ComeU  Mills 

Davol  Mills 

Bllnt  Mills 

Qranite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'g  Co 

Richard  Borden  Mfg.  Co. 
Bagamore  Manuf'g  Co  . . . 

Seaconnet  Mills 

Shove  Mills 

atafrord  Mills 

Stevens  Mauufactur'g  Co. 

Tecumseb  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
nnlon  Cotton  Man'f'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Totals ■    $21,606,000 


Capital. 


DMdends  1904 


$800,000 
460,000 
400,000 
495,000 

1,000.000 

1.000,000 
750,000 
180,000 
400,000 
400,00(1 
680,000 

1,000,000 
800,000 

1,000,000 
800,000 
750,000 
600,000 
400,000 
760,000 
800,000 
600.000 
800,000 
900,000 
600,000 
550.000 

1.000,000 
700,000 
500,000 
300,000 

1.200,000 
750,000 
550.000 


P.  0.  Amount. 


6« 

.No 
.No 

3M. 

3H 

3 

5 

4 

4 

4 

6 

8 

a 

5H 

M 

2 

4 

3 

2 

4H 

5k 

4 

114 
.No 
.No 

6 

10 
4H 
2 


$41,000 
24,760 

dividend. 

dividend 
36.000 
S5.000 
22.500 
9.000 
16.000 
J  6,000 
83.200 
60.000 
16,000 
60,000 
16,600 
22,500 
16,(00 
16,000 
22,500 
1P,000 
27,000 
44,000 
36,000 
7,500 

dividend. 

divldead. 
4^,000 
87,500 
30.001 
54,000 
16.000 
11.000 


Dividends  1903. 


P.  0.  Amovmt. 


1 

b 

10 
6 
7 

ek 

6 
6 
8 
6 
6 

4 
4 
6 
* 
8 
6 
6 

»k 
5 
8 
4 
8 
6 
16 
6 
3 
4 


3-56     $761.9501    6'66  $1,217.276 


$60,000 
27,000 
4,000 
32,276 
fO.OOO 
62.000 
4ft,00u 

lo.aoo 

26,00t) 
24,000 
84,SOO 
80.000 
48,00( 
80,000 
22.500 
8(1.000 
82,000 
24,000 

bo.ooo 

64.000 
3rt,00C 
48,001 
40,500 

ao,ooo 

18,6''( 
40,000 
56,000 
80,000 
4H,000 
7^000 
22,500 
22,000 


Increast 

or 
Decrease 


-$16,000 

—2,250 

-4,(  00 

— 2ii,27fi 

-26.000 

— 17,00<. 

-22,600 

—1,800 

— lO.OnO 

-8,000 

—11,600 

— 2O,(>O0 

-33,000 

— fi  '666 

—7,600 

—16,000 

—8,000 

—7  500 

-4-i,0()0 

—1*000 

—4,000 

— *,60u 

—22,600 

-16,500 

— 40,i)0« 

—14,000 

—2,500 

—18,000 

— Itt.OOO 

—7,' 00 

—11.000 


-452.H26 


The  foregoing  indicates  that  of  the  thirty-two  mills,  all  but 
one  have  paid  out  leas  than  a  year  ago,  and  in  most  cases  the 
decrease  is  very  important.  To  furnish  a  more  comprehen- 
sive comparison,  we  have  compiled  the  following,  which  em- 
braces the  years  back  to  1886: 


Tears. 

1904 

1903 

1902  

, Got 

Number. 

32 

32 

35 

npanies. > 

Capital. 
21,505,000 
$21,505,000 
21,411,000 
21,061,000 
20,958,500 
20,058,500 
19,408,000 
22,793,000 
22,628,000 
21,828,000 
21,478,000 
21,278,000 
19,858,000 
18,558,000 
18,658,000 
18,558,000 
17,608,000 
17,204,700 
16,116,200 

Dividenc 

Amount. 

764,950 
$1,217,275 
1,368,400 
1,164,095 
1,855,540 
1,201,327 

467,700 

772,700 
1,385,675 
1,772,925 
1,123,000 
1.706,310 
1,492.260 

914,850 
1,420,870 
1,850,700 
1,696,040 
1,427,990 
1,047,550 

ts. . 

P.  0. 
356 
5-66 
6-47 

1901 

1900  

35 

35 

5-53 

8-85 

1899 

1898  

34 

34 

5-99 
2*41 

1897  

37 

3-39 

1896  

37 

6-12 

1895 

36 

812 

1894. .. 

1893 

35 

35 

5-25 
802 

1892     .... 

34 

7-52 

1891...'. 

1890 

33 

33 

4-93 

7-62 

1889 

33 

9-97 

1888  

33 

9-63 

1887  

33 

8-30 

1886 

33 

6-50 

91/ ears 


Amer.  Linen  Co. ...  Sk 

B.arnaby  Mfg.  Co 1 

Border  C'yM.  Co..  3k  6 

Chace  Mills 3  6 

Sranlte  Mills 6  8 

King  Philip  Mills.    6  6 

Laurel  L.  Mills....  5k  7k 

Mechanics' Mills...  3  4 

Merchants' M. Co..  2  4 

Narragans.  Mills,,.  4  8 

Osborn  Mills 3  4 

B.  Borden  M.  Co...  5k  " 

Sagamore  M.  Co...  4  4k 

Stafford  Mills 4 

Tecumseh  Mills...  5k  6 
Troy  C.&W.M.CO..10       16 

Un.  Cot.  Mfg.  Co...  <lk  6 

Wampan.  Mills 2  3 


19C4. 1903. 1902.  1901,  1900.  1899.  1898. 1897. 1896.  1895.  '9S-'CS. 

«...  »i<  n  ..  .r..  ,  ...  ..  «  nt  y  n  A    rJTl 


8 

4k 

6 

e 

8 
16 

6 

4k 

4 

6 

4 

6 

7k 

4 

6 
22 

6 

4 


As  showing  the  relation  this  year's  dividends  in  the  oaae  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.    The  intention  is  to  compare  this  year's 


5 
4k 
6k 
6 

7k 
6 

V4 
5 
4 

5k 
3k 
6k 
6 
3 
5 
17 
flk 
2k 


6k 
3 


6 
6 
6 

8 

8k 

9 

9 

8 

7k 
27 
25 

7 


4k 


a 

6 

7k 

3M 

5 

1 

5 

6 

7k 

Bk 
14 

5 
18 

8k 

6 


1 

Ik 

4 

1 

4k 


2k      7 


4 

3k 

2 


11 
6 

1 


3 
2 
5 
4 
3 
1 
6 
4 
15 
6k 
3 


7 

6k 
7 
6 

5k 
7 
6 

6k 
7 
5 
5 
8 

6k 
25 
9 
7 


17k 
6 
6k 


6k 

7 

7 

7 

7 
25 

8 

6k 
28 
11 

8 


4  7-9 
2« 

7  2>9 

5  1-9 
6 

7  1-9 
4  1-3 
4  5-9 

3  7-9 

6  6-9 

4  7-9 
5S-0 
7 

6  6-9 
6  2-9 
20 
9  1-3 
4  5-9 


ampan.  Mills »         a         »         :i>ft      /  o         l         o         i         o         t  .i-a 

Ic  Will  be  observed  that  in  almost  all  caees  the  average  rate 
of  distribution  this  year  is  much  below  the  average  for  the 
previous  nine  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  Dublic  sales  of  bank  stocks  this  week  aggregate  55 
shares,  of  which  50  shares  were  sold  at  auction  and  6  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  63  shares,  Stock  of  the  N.  Y.  Secur- 
ity &  Trust  Co.  sold  at  700,  as  compared  with  619i^  in  July, 
when  the  last  previous  sale  was  made.  A  lot  of  10  shares  of 
U.  5.  Mortgage  «&  Trust  Co.  stock  was  sold  in  the  "curb" 
market  at  475.  The  last  auction  sale  of  this  stock  was  made 
In  October  at  440. 

Shartt.        Basks— Neva  Tork.  Price. 

§15  Oommeroe,  Nat.  Bank  of. 240-242 

30  North  America,  Nat.  Bank  of...    22358 


Last  previout  tale. 
Deo.  1904—    24313 
Mar.  1904—    209 

Flret  eale. 

NoY.  1904—  217J^ 

Oct.   1903—  677J4 

July  1904—  6l9i« 

Oct.    1904—  250 


BAfiK— Brooklyn. 

10  Prospect  Park  Bank 135 

TBU8T  Companies -JV«w  Fork. 

20  Bowling  Green  Trust  Co 224 

10  Guaranty  Trust  Co 69058 

20  N.  Y.  Security  &  Tr.  Co 700 

13  North  American  Trnet  Co 27514 

§  Of  this  amount  5  shares  were  soli  at  the  Stock  Exohange. 
—It  appears  that  we  were  in  error  in  stating  in  this  column 
last  week  that  Messrs.  Hambleton  &  Co.  of  Baltimore  had 
been  associated  with  President  Emory  in  the  purchase  last 
spring  of  the  German  Bank  of  BuflEalo,  which  closed  its  doors 
on  the  5th  of  this  month  by  order  of  Superintendent  Kllbarn 
of  the  State  Banking  Department.  Messrs,  Hambleton  &  Co. 
inform  us  by  letter  tiiat  they  were  in  no  way  interested  with 
Mr.  Emory  in  the  purchase  referred  to,  and  that  they  have 
never  bad  any  connection  with  the  Q-erman  Bank  or  any 
other  bank  in  Buffalo.  They  also  say  that  they  denied  being 
concerned  in  the  purchase  when  the  annonnoemant  first  ap- 
peared last  May.  Unfortunately,  this  disclaimer  never  came 
to  our  notice.  Their  denial  now  is  full  and  explicit,  as  will 
appear  from  the  following  extracts  from  their  letter  to  us: 

"The  announcement  that  Messrs.  Hambleton  &  Company 
purchased  this  "bank  (the  German  Bank)  was  without  foun- 
dation and  fact,  and  was  denied  at  the  time  by  this  house. 
The  further  statement  you  make,  that  Mr.  Emory  was  con- 
nected with  this  house,  is  also  without  foundation  and  fact, 
Mr.  Emory  never  having  been  connected  with  this  house  in 
any  manner  whatever. 

"We  have  had  nothing  to  do  with  the  German  Bank,  its 
purchase,  sale  or  administration,  and  Mr  Emory's  election 
to  its  presidency  was  something  we  never  heard  of  until  it 
had  been  accomplished  and  the  annoying  announcement 
made  at  the  time  that  we  were  connected  with  it. 

"We  want  you  to  correct  in  the  most  positive  manner— 
since  you  have  made  this  assertion — that  this  house  was  in 
any  way  connected  with  either  the  German  Bank,  the  Ger- 
man-American Bank— or  with  any  other  bank  la  Buffalo— or 
with  any  of  the  officers  or  owners  of  said  Institutious." 

—The  Governors  of  the  New  York  Stock  Exchange  have 
voted  to  make  Saturday,  December  24,  a  holiday  on  the  Ex- 
change, which  therefore  will  be  closed  from  Friday  after- 
noon, December  23,  until  Tuesday  morning,  December  27,  in 
observation  of  Christmas.  The  Exchange  will  remain  open 
on  December  31.  The  Cotton  and  Coffee  Exchanges  will 
suspend  busitieBS  on  both  December  24  and  December  81. 
The  Produce  Esch&nge  will  close  on  the  Saturday  before 
Christmas  but  not  on  December  31.  Tne  membars  of  the 
Boston  Stook  Exohange  have  voted  to  close  on  December  24, 
and  It  Is  expected  that  the  Philadelphia  Exohange  will  also 
suspend  business  on  that  day. 

—Ten  per  cent  extra  has  been  declared  by  the  Knicker- 
bocker Trust  Company  of  this  city  In  addition  to  the  regular 
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semi-aDOual  dividend  of  10  per  oent,  both  payable  Deo.  27. 
ThH  pxtra  payments  prevlonaly  were  8  p»r '.'"nt  Jaao  1M04 
7  p«r  cent  January  1904  and  7  per  oent  July  1903 

—It  Ib  reported  that  a  membership  In  the  New  York  Stock 
Exchange  was  transferred  on  Thursday  for  a  consideration 
of  $77,000. 

—In  anticipation  of  the  repeal  of  the  savings  bank  fran- 
chise tax  the  Bowery  Savings  Bank  of  this  city  has  an- 
nounced that  the  rate  of  interest  on  deposits  for  the  six 
months  to  January  1  19G5  will  be  increased  from  Q}^  to  4 
per  cent  per  annum.  It  is  understood  that  similar  action 
will  be  taken  by  the  majority  of  the  other  savings  banks 
which  have  not  been  paying  the  higher  rate.  As  reported 
previously  in  these  columns,  special  efforts  for  the  repeal  of 
the  tax,  which  is  at  the  rate  of  1  per  cent  on  the  surplus, 
have  recently  been  made.  Both  political  parties  of  the  State 
have  pledged  themselves  to  secure  its  repeal,  and  a  bill  to 
this  end  will  be  introduced  at  the  opening  of  the  Legislature 
in  January. 

—The  North  American  Trust  Company  of  this  city  has  de- 
clared a  semi-annual  dividend  of  5  per  cent,  payable  Decem- 
ber 31.  This  is  an  increase  of  IJi  per  cent  in  the  rate,  3J^  per 
cent  having  been  paid  June  30  1904. 

— About  January  3  the  Greenwich  Bank  of  this  city  ex- 
pects to  open  a  branch  on  William  and  Fnlton  streets,  to  be 
called  the  William  Street  Branch.  Mr.  Clarence  Foote,  for- 
merly Cashier  of  the  old  Hide  &  Leather  National  Bank,  at 
present  Assistant  Cashier  of  the  National  Bank  of  Com- 
merce, will  have  charge  of  this  new  branch. 

—The  Fifth  Avenue  Bank,  corner  of  Fifth  Avenue  and 
44th  Street,  of  which  Mr.  A.  S.  Frissell  is  the  chief  execu- 
tive, reports  $11,383,554  deposits  in  its  statement  for  De- 
cember 8,  which  compares  with  $10,109,975  on  September  8. 
With  a  capital  of  |100,000  the  bank  has  a  surplus  fucd  of 
1100,000  and  undivided  profits  of  no  less  than  |1,697,872.  Its 
total  resouroes  are  now  $13,279,926.  On  December  8  the 
directors  declared  a  regular  quarterly  dividend  of  25  percent, 
payable  to  stockholders  January  1.  The  other  officials  are 
Mr.  B.  H.  Fancher,  Cashier,  and  W.  G.  Gaston,  Assistant 
Cashier.  The  following  compose  the  directorate:  Charles 
Stewart  Smith,  Gardner  Wetherbse,  Russell  Sage,  A.  S. 
Frissell,  John  B.  Datcher,  James^R.  Plum,  John  D.  Crim- 
mins,  James  G.  Cannon,  Edward  A.  Price,  Thomas  8.  Van 
Volkenburgh  and  William  H.  Porter. 

—The  State  Bank  of  New  York  has  declared  a  semi-annual 
dividend  of  25  per  cent  from  the  profits  of  the  past  six 
months,  payable  Jan.  1.  In  July  1904  25  per  cent  was  also 
paid.  But  the  rate  previously  was  only  10  per  cent  each 
half-year  since  July  1901. 

—  The  Interboro  Bank  of  New  York,  110  Wall  Street,  the 
new  bank  in  the  lower  Wall  Street  district,  to  which  we  re- 
ferred November  26th,  will  open  for  bnsiness'next  Monday 
morning.  Its  officers  are  as  follows  :  H.  G.  Rankle,  Presi- 
dent; William  Carpender,  First  Vice-President;"  H.  L.  Merry, 
Second  Vice  President,  and  W.  K.  Vanderpoel,  Cashier.  The 
capital  stock  is  $100,000  and  surplus  $50,000.  The  full  board 
of  directors  will  be  made  public  later. 

— Among*  the  prominent  speakers  who  will  address  the  New 
York  State  Bankers'  Association,  Group  VIII.,  at  its  annual 
dinner  next  Tuesday  evening  in  the  grand  ball-room  of  the 
Waldorf-Astoria  are  the  following :  Senator  John  P.  Dolli- 
ver  of  Iowa;  Dr.  Edwin  A.  Alderman,  President  Uaiversity 
of  Virginia;  Hon.  Martin  W.  Littleton,  President  of  the  Bor 
ough  of  Brooklyn,  and  Mr.  P.  F.  Murphy,  the  noted  after- 
dinner  speaker.  The  dinner  tickets,  limited  to  450  persona, 
were  largely  over-subsoribed. 

— The  Union  Exchange  Bank,  which  has  lately  outgrown 
its  present  accommodations  at  Fifth  Avenue  and  20th  Street, 
wlirmove  on  March  1st  next  to  larger  quarters  on  the  north- 
west corner  of  Fifth  Avenue  and  2l8t  Street.  Its  new  bank- 
ing home  will  be  situated  on  the  street  floor.  A  safe  deposit 
oompany  will  establish  safe-deposit  vaults  in  the  basement. 
The  institution  was  organized  less  than  a  year  and  a-half  ago 
and  now  has  about  $6,000,000  deposits. 

—Messrs.  James  Speyer,  Oscar  G.  Murray  and  Daniel  G. 
Reid  were  this  week  elected  directors  of  the  Guaranty  Trust 
Company  of  this  city. 

— Notice  Las  been  sent  to  the  stockholders  of  the  Mechan- 
iOi'  National  Bank  of  this  city  to  the  effect  that  they  will  be 


ask^-d.  at  the  annaal  meeting  on*  January  10,  to  take  action 

in  the  matter  of  amending  the  articles  of  aesoclation  so  aa  to 
extend  for  another  twenty  yeara  the'  charter  expirlnf;  on 
May  27  next,  and  aleo  to  vote  on  the  propoeitlon  to  change 
the  par  value  of  the  bank's  $8,C00,0C0  stock  from  $26  to  $100 
per  share. 

— At  a  meeting  of  the  directcrs  of  the  Lincoln  Trust  Com- 
pany of  this  city  on  Wednesday,  Mr.  Isaac  Guggenheim  waa 
elected  a  member  of  the  board. 

— The  articles  of  incorporation  of  the  Home  Trust  Company 
were  filed  in  Brooklyn  on  the  10th  inst.  As  heretofore  stated, 
the  institution  will  operate  in  this  borough  and  Brooklyn, 
the  principal  office  being  in  the  latter  borough.  It  is  to  have 
a  capital  of  $500,000  and  eurplns  of  $250,000. 

—One  of  the  State  banks  in  this  city  recording  a  substantial 
growth  in  business  during  the  last  three  months  is  the  Mutual 
Bank,  corner  of  Broadway  and  33d  Street.  Within  this  period 
its  deposits  have  increased  from  $2,768,647  (September  18) 
to  $3,536,523  (December  8th),  showing  a  gain  of  $767,877, 
while  surplus  and  undivided  profits  have  advanced  in  the 
same  time  from  $193,046  to  $221,670.  On  December  8th  the 
board  declared  a  3  per  cent  dividend,  payable  to  share- 
holders December  23d.  The  institution's  capital  is  $100,- 
000.  It  is  officered  by  Messrs.  James  McClenahan, 
President;  Charles  A.  Sackett,  John  C.  Van  Cleaf  and  Simuel 
McMillan,  Vice-Presidents;  Langley  W.  Wiggin,  Cashier, 
and  William  B.  Krug,  Assistant  Cashier.  Mr.  Richard 
Delafield  Is  Chairman  of  the  board  of  directors. 

—Mr.  Gordon  Macdonald,  of  Messrs.  Speyer  &  Co.,  has 
been  elected  a  member  of  the  board  of  the  Bank  of  Long 
Island  at  Jamaica. 

—Mr.  William  Murray  has  been  elected  to  fill  the  vacancy 
in  the  board  of  the  New  Jersey  Title  Guarantee  &  Trust 
Company  of  Jersey  City,  occasioned  by  resignation  of  Mr.  J, 
E.  Hulshizer. 

— The  death  was  announced  yesterday  of  Mr.  John  D.  Par- 
sons Jr. ,  President  of  the  Albany  Trust  Company  and  the 
National  Exchange  Bank  of  Albany. 

—Besides  the  usual  semi-annual  dividend  of  8  per  cent,  the 
directors  of  the  Albany  Trust  Company  of  Albany,  N.  Y., 
have  declared  an  extra  dividend  of  1  per  cent,  payable  Janu- 
ary 1.  The  company  commenced  business  in  May  1900,  and 
began  the  payment  of  semi-annual  dividends  of  3  per  cent 
in  January  1902.  Mr.  Joel  W.  Burdick,  General  Passenger 
Agent  of  the  Delaware  &  Hudson  Co, ,  has  been  elected  a 
director  of  the  trust  company  to  succeed  the  late  Noel  E, 
Sisson. 

—At  a  meeting  of  the  directors  this  week  Mr.  Edward  ~A. 
Weppner  was  reinstated  as  Cashier  of  the  Germ  an- American 
Bank  of  Buffalo.  The  announcement  is  also  made  that  Mr. 
Michael  Nellany  has  been  re- elected  as  a  director  to  replace 
Hon.  John  G.  Wickser,  resigned.  The  statement  issued  with 
regard  to  these  reappointments  says:  'This  action  on  the 
part  of  the  board  has  been  taken  at  the  suggestion  of  the 
Boffalo  Clearing  House  Committee,  and  has  its  unanimous 
approval  as  a  part  of  the  committee's  plan  for  the  reorgan- 
ization of  the  bank." 

The  charges  brought  against  President  Richard  Emory, 
Cashier  Paul  Werner  and  Assistant-Cashier  William  P_ 
Luedeke  of  the  German  Bank  of  Baffalo,  inconneotion  with 
the  return,  uohonored,  of  a  draft  for  $190  on  a  New  York 
bank,  purchased  at  the  German  Bank  on  the  date  of  the 
saspension  of  the  latter  (the  5th  Inst.),  were  dismissed  on 
Tuesday  after  several  hearings.  It  was  shown  that  a  bal- 
ance of  $31,082  in  favor  of  the  German  Bank  was  held  on 
that  day  by  the  New  York  institution.  It  is  reported  that 
when  the  German  Bank  closed,  the  city  of  Baffalo  had  de- 
posited with  it  $117,216  in  ordinary  funds  and  $8,645  in 
Comptroller's  cash.  Insurance  to  the  amount  of  $100,000 
against  its  deposit  in  this  institution  is,  however,  held  by 
the  city. 

—The  Bank  of  Bnffalo  of  Baffalo,  N.  Y,  as  liquidating 
agent,  has  declared  a  final  dividend  of  8  9-10  per  cent  to  the 
deoositors  of  the  Niagara  Bank  of  Boffalo.  The  total  real- 
ized by  the  depositors  is  thus  brought  up  to  88  9-10  per  cent, 
80  per  oent  having  been  paid  them  by  the  Bank  of  Buffalo 
when  the  latter  took  over  the  affairs  of  the  defunct  bank 
shortly  after  it  suspended  in  July  1901. 


American  Exchange  National  Bank  of  Syracuse,  N.  Y.  (in 
receiver's  hands  since  February  last),  was  placed  under  ar- 
rest on  Thursday,  the  8th  inst.  An  indictment  is  reported  to 
have  been  found  against  the  banker  in  the  Federal  Court  at 
Utica. 

— Mr.  C.  E,  Hough  has  been  chosen  to  succeed  Mr.  Freder- 
ick C.  Burroughs  as  Cashier  of  the  City  National  Bank  of 
Bridgeport,  Conn.  Mr.  Burroughs,  as  previously  noted,  be- 
came Cashier  lately  of  the  National  Tradesmen's  Bank  of  New 
Haven. 

—The  United  States  Trust  Company  of  Boston  has  pur- 
chased, at  a  total  cost  of  $225,000,  two  adjoimng  pieces  of 
property  at  Bromfield  and  Washington  streets,  Boston.  The 
buildings  are  numbered  1,  3  and  5  Bromfield  Street,  for  which 
$125,C00  was  paid,  and  7  and  9  Bromfield  Street,  the  price  for 
which  was  $95,000. 

—The  charter  of  the  Central  National  Bank  of  Philadel- 
phia was  renewed  on  the  18th  inst.  for  another  twenty  years. 
During  the  last  twenty  years  deposits  have  risen  from  $4,231,- 
000  to  $9,546,000;  surplus  and  undivided  profits  from  $1,001,. 
OOO  to  $2,447,000  and  loans  from  $4,064,000  to  $8,820,001. 
The  present  market  value  of  the  stock  at  $388  compares  with 
but  $271  in  1884,  while  the  book  value  is  now  $426  against 
$288  in  the  earlier  year.  Dividends  aggregating  $3,435,000 
have  been  paid  by  the  bank  since  it  began  business  in  1865, 
the  rate  the  past  twenty-nine  years  having  been  12  per  cent 
per  annum  without  Interruption.  Mr.  Theodore  Kitchen  is 
President  of  the  institution;  T.  L.  De  Bow,  Cashier,  and 
William  Post,  Assistant  Cashier. 

— Stockholders  of  the  Union  National  Bank  of  Philadel- 
phia, at  their  annual  meeting  on  January  10,  will  vote  on  the 
propositions  to  change  the  par  value  of  the  stock  from  $50  to 
$100  per  share,  to  increase  the  number  of  directors  and  to 
change  the  number  of  shares  necessary  to  be  held  by  a  stock- 
holder in  order  to  be  eligible  as  a  director. 

— Action  will  be  taken  by  the  stockholders  of  the  Girard 
National  Bank  of  Philadelphia,  at  the  annual  meeting  on  the 
11th  of  next  month,  on  the  proposed  abolition  of  the  rotation 
system,  under  which  one- third  of  the  directors  are  annuaDy 
retired  from  the  bank's  service.  This  will  be  effected  by  an 
amendment  to  the  articles  of  association  removing  the  pro- 
hibition against  the  election  of  the  same  persons  as  directors 
for  more  than  three  years  out  of  four.  The  articles  will  also 
be  amended  so  as  to  make  the  number  of  directors  not  lees 
than  fifteen  nor  more  than  twenty. 

—The  new  Columbia  Savings  &  Trust  Company  of  Pitts- 
burgh, referred  to  last  week,  opened  for  business  on  Thurs- 
day at  400-402  Smithfield  Street.  Mr.  W.  J.  Diehl  is  the 
President  and  Mr.  E.  W.  Rolfe  Secretary  and  Treasurer. 

—Dr.  J.  H.  Wright  has  been  elected  Vice-President  of  the 
Central  Savings  &  Trust  Company  of  Pittsburgh. 

— Mr.  Adolph  W.  Ehrman,  Assistant  Cashier  of  the  Old 
Detroit  National  Bank  of  Detroit,  Mich.,  has  tendered  his 
resignation,  to  take  effect  on  January  1.  It  is  Mr.  Ehrinan's 
Intention  to  enter  the  mercantile  line  of  business. 

— Mr.  I.  N.  Perry,  who  in  October  retired  as  President  of 
the  National  Bank  of  North  America  of  Chicago  on  account 
of  the  charge  of  arson  made  against  him,  waa  acquitted  by 
Justice  Foster  at  Chicago  on  the  9th  inst. 

— At  a  stockholders' special  meeting  on  Monday  the  num- 
ber of  directors  of  the  Continental  National  Bank  of  Chicago 
was  increased  from  12  to  15.  The  new  members  of  ths 
board  chosen  were  A,  W.  Harris  of  N.  W.  Harris  &  Co.,  El- 
ward  Hines  of  the  Edward  Hines  Lumber  Co.  and  B,  A 
Eckhart  of  the  Ejkhart  &  Swan  Milling  Co.,  all  of  whom 
were  directors  of  the  late  National  Bank  of  North  America. 

—By  a  vote  of  66  to  42,  at  a  special  meeting  held  on  Satur- 
day last  the  members  of  the  Chicago  Stock  Exchange  decided 
«Sraina^  the  erection  of  a  new  building  for  the  present  on  a 
most  desirable  plot  of  land  on  Jackson  Boulevard  for  the 
long  lease  of  which  the  Exchange  held  an  option  that  expired 
on  that  day.  The  subject  had  been  agitated  for  several 
^eare,  and  many  of  the  most  prominent  members  of  the 
Stock  Exchaneie  were  strongly  in  favor  of  a  new  building 
devoted  entirely  to  its  own  uses.  Only  a  single  member  of  the 
Governing  Committee  was  opposed  to  the  scheme;  the  plan 
being  defeated  mainly  by  the  votes  of  the  more  conservative 
and  the  younger  members. 


Bank  of  Omaha,  Neb.,  died  in  New  York  City  on  Monday  of 
this  week.  Mr.  Murphy  was  born  in  Pittsburgh  sixty-three 
years  ago.  He  was  President  also  of  the  Omaha  Gas  Com- 
pany ard  the  Omaha  &  Couccil  Bluffs  Street  Railway  Com- 
pany. 

—Mr.  Benjamin  B.  Graham,  Vice-President  and  a  director 
of  the  Mechanics'  National  Bank  of  St.  Louis,  and  a  director 
of  the  St.  Louis  Union  Trust  Company,  died  on  the  12th  inst. 
Mr.  Graham  was  also  President  of  the  Graham  Paper 
Company. 

—The  Colorado  Banking  «&  Trust  Company  of  Cripple 
Creek,  Colo.,  in  order  that  it  may  apply  its'  time  and  effort 
to  the  development  of  other  branches  of  its  business,  has  de- 
cided to  discontinue  its  banking  department,  and  has  notified 
its  depositors  to  this  effect.  Over  a  year  ago  the  company 
organized  the  Colorado  Finance  &  Development  Company,  to 
which  concern  it  transferred  its  mining  and  Irrigation  enter- 
prises. 

—Mr.  F.  L.  Holland  has  advanced  from  the  post  of  Assist- 
ant Cashier  of  the  Western  National  Bank  of  San  Francisco 
to  that  of  Cashier.  In  his  new  office  he  succeeds  Mr.  C.  8. 
Scott. 

—The  Canadian  Bank  of  Commerce,  head  office  Toronto, 
is  shortly  to  increase  its  paid-up  capital  from  $8,700,000  to 
$10,0C0,000,  the  directors  having  passed  a  resolution  provid- 
ing for  the  issuance  of  $1,800,000,  the  balance  of  the  author- 
ized capital.  The  new  stock  (par  value  $50)  will  be  allotted 
to  shareholders  of  record  January  12,  in  the  proportion  of 
one  new  share  for  every  6  69-100  shares  of  old  stock.  At  $70 
per  share  (the  price  at  which  the  stock  will  be  put  out)  a 
premium  of  $520,000  will  be  realized.  The  statement  of  the 
bank  for  the  year  ending  November  80  is  most  gratifying. 
The  net  profits  for  the  twelve  months  were  $1,124,974,  an 
increase  of  more  than  $120,000  over  1903.  The  rest  account 
is  now  $3,500,000,  $500,000  having  been  transferred  to  that 
account  out  of  the  year's  earnings.  Present  deposits  of  $70,- 
459,851  compare  with  but  $62,783,655  a  year  ago. 

—Mr.  Randolph  Macdonald,  formerly  Vice-President,  has 
been  elected  President  of  the  Sovereign  Bank  of  Canada, 
head  office  Toronto,  to  succeed  Mr.  H.  S.  Holt,  resigned. 
Other  changes  in  the  personnel  of  the  bank  are  the  election 
of  Mr.  A.  A.  Allen  as  First  Vice-President  and  the  appoint- 
ment of  Mr.  D.  M.  Stewart  to  the  office  of  Second  Vice- 
President,  in  addition  to  the  post  of  General  Manager  here- 
tofore held  by  him.  Mr.  Stewart  has  also  become  a  director 
of  the  bank.  Mr.  Charles  B.  Cumberland  has  been  ap- 
pointed Assistant  Manager  at  Toronto,  vice  the  late  Mr. 
L^nncelot  Bolster. 

—A  valuable  guide  for  those  interested  in  Hawaiian  securi- 
ties is  presented  in  book  form  by  the  Hawaiian  Trust 
Company,  Ltd.,  of  Honolulu,  T.  H.  Information  as  to 
Government,  railway  and  sugar  plantation  bonds  is  given, 
prepared,  it  is  stated,  from  accurate  and  reliable  data.  The 
company  announces  that  exceptional  facilities  for  making  in- 
vestments and  negotiating  loans  upon  approved  securities  for 
non-residents  are  possessed  by  it.  The  management  consists 
of  Mr.  E  D.  Tenney,  President ;  Gov.  G.  R.  Carter,  Vice- 
President  ;  J.  R.  Gait,  Treasurer ;  Z  K.  Myers,  Secretary 
and  W.  W.  North,  Auditor.  The  capital  of  $100,000  is  fully 
paid. 

—The  regular  semi-annual  dividend  of  4  p.  c,  payable  Jan- 
uary 1,  was  declared  this  week  by  the  National  Bank  of  Cuba, 
The  closing  of  subsoriptious  to  the  bank's  additional  capital 
of  $1,000,000  was  announced  on  Wednesday.  The  issue  was 
greatly  oversubscribed  and  about  50  bankers  throughout  the 
United  States  are  among  the  new  shareholders.  The  stock 
was  offered  at  $115  per  share,  payable  $36  upon  subscription, 
$40  January  1  1905  and  $40  March  1  1905.  The  bank's 
authorized  capital  is  $5,000,000,  of  which  $1,000,000  had  been 
previously  issued. 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
N^ovember,  and  from  it  and  from  previous  statements 
ire  have  prepared  the  following  Interesting  sum- 
maries. 
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FOBBIQK  TKADB  af  OTBKBHT  Ot  THB  URITED  8TATBS. 
(Id  the  followlDctablai  tbr«aalpb«ri  (OOOi)  ar«  In  •lloaiai  omlttad.] 

, 1904. .        , 1908. 

azrport$.     lmport$.      Bxctu.  Maportt.      Importi.      Mmttt. 

inaroh'dls*.     lit  III 

J«n.-Moh....     3*<0.7M      a«'i.efl0+lir.8O4  391,«7a      a«4,097+lU7,«46 

Apr.-Jan*..     '^»'J,9fl2      'Ji3.»77     4-47.&*^S  303,b80      U4N.717     -t-37.V!63 

JnlT H3.!Jie«          7I.1H4     +14,0aB  91.H18          H'J.188        +H.f.»5 

AajTBit 9J,1J5»          Nr.7?8        +4.616  89,410          J«»-^.04B        +r.lie7 

8«ptember.      ISl.tiflS         Mi.lUU     -f3U.120  110,3-B         M,817     -(-•iH.64H 

October l«i,B.*0         9'i,770     +«J».hH  iai).88tl         81.981     +78.468 

November..     137.690        93.158     +Oi.622  1U0.26U        77.(07     +83.292 

ToUl 1.303,738      939,316+300.893  1.3U9.U84      917.726 +3U'.£,208 

Gald  andl  Uald  In  Or*. 

Jaiu-Mab....           4.888         '.24.116     —17,728  !2,6S6            8.896        -3,761 

▲pr.-Jnne..        04,061        '.«l.648     +38,413  98,701            3.680    +tt3.121 

Jalr 1.083            H.m       -7,842  9.118            4.K81        +4,487 

AnKnst 10.763            7.764        +a,9»9  86            7,849        — 7.7''4 

September.           '.J.74&           4.212       —1.497  998           3.186       —4.187 

Oetober.  ..             3  856            8.0C6        -4,149  368            3.0t6        -4,674 

November..        ao.813            4,714     +10,099  t93         11,3T0     —10.377 

Total To7.709        81.414    +!i0l95  4!i,S8a         4SC37       -3.165 

SllTsr  and  i^llver  In  Ore. 

Jan.-Mofa...        13,086            0.884        +0,808  11.109            4,600        +6,449 

Apr.-Jane..        13.341            0.961       +0.390  «.896            3.3^1       +1.076 

July 4,635             1.881        +3.154  a.991             a.6e4            +427 

AiuniBt 4.'-49            2,618        +a,331  U,020            2,860            -34H 

September.           3.379           2.033       +1.376  2,868            1,687           +SS1 

Ootober .3.486            1,663        +1.928  3.143            2,788            +4C& 

November..           3.40S            2,452            +963  6.06  J            2,567        +3,611 

Total 40,020         23.692    +22,383  34.095        21,836     +12.199 

+  Bzoeii  of  export!.  — Bzoeit  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six 
years. 


J9l«v«n 
Hot. 


1984 
1903 
1902 
1901. 
1900 
1899, 


MlBOHANDISI. 


Bxvort*. 


1,806,788 
1,309.934 
l,818.e>ll 
1,328.434 
1,832.066 
1 168.200 


ImporU. 


039.845 

9ir.72fl 

'^74.660 
800.4b0 
7004^2 
728,284 


JSxetu 
of 

Bxvortt 


Bx- 
ports. 

$~ 

107.70B 

42,889 
337734  33.177 
327U44  33.089 
571604  33.724 
4239f6'33.522 


t 

300393 

392208 


Gold. 


Im- 
port: 

~~f~ 

81,414 

48,037 
4-^,006 
51,970 
03.362 
43,715 


Bxeut 

of 
Bxvortt 


t 

20,3P5 

•3.165 

•8.829 
1,0(59 


SILTBR. 


Bx- 
vortt. 


t 

40,020 

.3  4,0V  5 
43,726 
50  916 


•9.63858.813 
•12,193147,761 


Im- 
ports. 

l"~ 

23.602 

21,886 
23,702 
28,368 
30.9-2 
27,818 


Bxeesi 

of  Bx- 
porta. 


I 

22.828 
12,199 
20.084 
22.657 
21,831 
19.''43 


*  Bzeeii  of  Imports. 


Similar  totals  for  the  five  months  since  Jnly  1  for 
six  years  make  the  following  exhibit. 


Five 
Hos. 


1904 
1903 
1902 
1901 
1900 
1899 


Mbbohandiii. 


■iBporti. 


Import*. 


032,012 
012  282 
574,497 
BOti,581 
620  022 
539,182  339.7-9 


431,C08 
404  1-82 
41S6T! 
307,0)9 
321.084 


Bxcsss 

of 

Bxporti 


t 

201034 

207800 

1358bO 
2395.32 
29>99- 
219393 


aoLo 


Bx- 
ports. 

I 

39,260 
11,646 

12,901 

23  5t8 

23,281 

5,968 


Im- 
ports. 


t 

33,660 

34,062 
28.819 
30.012 
4«.7ae 
22.326 


Bxesss 

of 

Bxporti 


t 

•5,610 
•22  616 

•15,9'8 
•12.494 
•23,462 
•10,858 


BlIiTBU. 


Mx- 
ports. 

"~i 

19,653 
10  590 
21,20S 
22.490 
'^8.498 
20.141 


Im- 
ports. 


t 

9.917 
1 1 .016 
11,482 
13.828 
18183 
13,8e2 


Bxtsi 

of  Ba 
porti 

~v 

9.786 
4.676 
9,716 
9.267 
10.860 
7,869 


*  Hzoeii  of  Import!. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  oi 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

bxobss  of  hbbohahdisb  mroBTs  ob  bxfobts. 


&  month$  ending  Nov.  30— 

1875 BxportB.  •2,920,595 

1876 Exports.  72.837,042 

1877 Exports.   62. 208, .177 

1878 Exports. 118,848,888 

1879 ExportB.116,a48,376 

1880 Export8.110,198,223 

1881 Exports.  46,615,678 

1882 Exports.  21,109,792 

1883 Exports.  40.434.414 

1884 Exports.   60,175,571 

1885 Exports.  29,005,236 

1886 Exports.  21,814,348 

1887 Exports.  12,454,370 

1888 Exports.     2,754.283 

1889 Exports.  60,236.712 

1890 Exports.   15.176.764 

1891 Exports. 101,962,401 

1892 Exports.  27,644,831 

1893 Exports. 125,618,387 

1894 Exports.  57,561,820 

1895 Imports.     2,402,246 

1896 ExportB.191.096,97  9 

1897 Exporte.24G  603.919 

1898 ...Exports,242,i=>89.604 

1899 ExporTs.219.392,617 

1900 Export8.298,988.644 

1903 ExportR.289,532,164 

1902 Exports.  155,879.626 

1903 Exportfl.207.300.824 

1904 Export3.368,393,00l 


11  months  ending  Ifov.  30— 

1876 Import8.$l8. 874,617 

1876 Experts  122,900,826 

1877 Exports. 100,104,9a0 

1878 Export8.2e9,6l4,539 

1879 Exports.230, 279,987 

1880 Exports  141,361,717 

1881 Exports.  143,6 15,639 

1882 Imports.   18,327,238 

1883 Exports.  86,617,433 

1884 Exports.  70,9d  1,406 

1885 Exports    78,318,9'^9 

1886 Exports.  20,886,610 

1887 Imports    14,635,757 

1888 Imports.  68.821.017 

1889 Exports.  19.581,456 

1890 Imports.     3,644.699 

1891 Fxports.  91,700  830 

1892 Exports.  76,0';0.203 

1893 Exports.  65,172,031 

1894 Exports.  126,047,892 

1895 Importu.     7,137,381 

1896 .Exports.266.052.419 

1897 Export8.2a3,66.i  818 

1898 Exports. 537,870,363 

1899 Exports.423,966,a71 

1900 ExportB.^71,^03,735 

1901 Exports.627.943  682 

1902 Exports.337,733,647 

1908 ExportB.392,'J07,824 

1904 Exports.20 1,004,460 


.WottJCtarylCf:  ommcrcxo  '^^nQlisU^tmi 

[From  our  own  oorrespo  ident.] 

London,  Saturday,  December  8,  1904. 

Daring  the  first  fonr  dayB  of  the  week  business  was  ex- 
ceedingly active  on  the  Stock  Exchange,  Prices  rose  and 
markets  all  broadened.  For  the  first  time  there  was  clear 
evidence  that  the  public  had  shaken  oil  itn  apathy  and  was 
participating  in  the  movement.  The  publication  of  the 
Anglo-Russian  agreement  as  to  the  Inquiry  into  the  North 
S.-'a  outrage  gave  the  first  impetus.  Aud  this  was  strength- 
ened by  large  buying  from  the  (Continent,  especially  on  Ger- 
man account.  French  purchases  for  the  moment  are  not 
large,  for  the  moneyed  claaaes  in  France  are  discouraged  by 
the  introduction  of  the  Income  tax  bill.  They  look  upon  its 
introduction  as  proof  that  the  SDcialists  control  the  Qovern- 
ment  and  can  compel  it  to  do  what  they  please.  Therefore 
other  Socialietio  measures  are  apprehended. 

The  very  fear,  however,  will  probably  lead  the  French  in- 
vesting public  to  buy  more  largely  even  than  heretofore 
of  foreign  eecurities.  Taere  is  an  utter  unwillingnees  to 
engage  in  enterprise  at  home,  and  for  the  time  being  the  sav- 
ing classes  are  leaving  their  money  on  deposit  with  the 
banks.  The  banks  find  it  impoesible  to  employ  the  money 
profitably  at  home,  and  therefore  they  are  investigating  it 
in  other  markets.  For  the  time  being  a  very  large  part  of 
the  bank  bal*nce8;;is  being  employed  in  Germany, 

There  is  also  active  buying  of  Spanish  securities.  It  is  said 
that  the  Spanish  Prime  Minister  intends  to  bring  in  a  bill 
for  compelliDg  the  Bank  of  Spain  to  sell  its  Government 
securities  and  buy  gold.  Upon  the  strength  of  this  there  has 
been  very  active  investment,  both  on  French  and  Spanish 
account,  in  Spanish  bonds.  There  have  been  also  very  active 
dealings  in  Italian  securities.  And  in  Germany  everything 
is  going  on  most  prosperously,  although  during  the  week 
markets  have  not  been  quite  as  booming  as  they  were  a  little 
while  ago.  Here  in  London  German  operators  have  been 
buying  British  Government  securities  on  a  large  eoale,  while 
French  investors  have  been  baying  South  African  mining 
shares. 

The  belief  is  general,  both  at  home  and  abroad,  that  the 
Bank  of  England  will  not  now  have  to  raise  its  rate  of  dis- 
count. There  will,  of  course,  be  a  very  strong  demand  for 
money  during  the  present  month,  especially  during  the  last 
two  weeks  of  the  year.  Still,  it  is  hoped  that  no  change  will 
take  place.  And  if  not,  the  impression  is  widespread  that 
the  improvement  in  markets  will  continue.  It  is  true  that 
yesterdav  there  was  a  setback,  which  was  mainly  due  to 
profit-taking  after  the  sharp  rise  of  the  preceding  four  days. 
In  the  market  for  government  securities  Consols  were  sold 
on  a  considerable  scale,  partly  because  they  had  risen  and 
partly  because  It  became  known  that  the  New  Zealand  Gov- 
ernment intends  to  borrow  a  million  sterling.  Daring  the 
past  few  years  the  borrowing  of  the  British  Government,  the 
colonial  governments  and  the  municipalities  has  been  on 
such  a  scale  that  the  market  for  the  securities  has  been  over- 
supplied;  and  it  was  hoped  that  the  borrowing  would  cease 
for  awhile  so  as  to  allow  all  the  recent  loans  to  be  taken  up. 
Consequently,  when  it  became  known  that  a  fresh  colonial 
loan  was  to  be  issued,  operators  were  discouraged  and  selling 
took  place  on  a  great  scale. 

That,  however,  is  a  merely  passing  movement.  Confidence 
has  been  restored.  It  is  now  firmly  believed  that  the  Czar 
has  taken  stringent  measures  to  prevent  interference  with 
neutral  shipping,  and  consequently  that  the  relations  be- 
tween England  and  Russia  will  not  be  disturbed.  Moreover, 
everybody  is  confident  that  in  the  New  Year  money  will  be 
abundant  and  cheap.  The  activity  In  New  York  and  the 
long  continued  rise  in  American  eecurities  has  exercised  a 
very  great  iDfloence  upon  this  market. 

Daring  the  week  money  has  been  in  exceedingly  strong 
demand,  owing  to  the  usual  requirements  at  the  end  of  the 
month,  to  the  settlement  in  ordinary  Stock  Exchange  securi- 
ties during  the  first  three  days  of  the  week  and  to  the  settle- 
ment in  Consols  on  Thursday.  Furthermore,  about  1^  mil- 
lions sterling  of  Japanese  money  was  paid  into  the  Bank  of 
England,  whijh  for  the  moment  reduced  the  supply  in  the 
open  market.  It  is  understood,  however,  that  the  Japanese 
Commissioner  who  came  over  here  to  arrange  for  the  recent 
loan  and  left  at  the  beginning  of  the  week  has  given  instruo- 


money  market  ehonld  not  be  disturbed.  Therefore,  the 
money  will  be  lent  out  quickly  again,  so  that  no  act  of  the 
Japanese  Government  may  interfere  with  business. 

As  the  week  ia  ending  the  supply  of  money  in  the  open 
market  is  large,  owing  to  a  very  considerable  extent  to  the 
large  quantities  of  bills  discounted  by  the  Bank  of  England 
and  to  the  loans  obtained  there.  It  ia  thought  probable  that 
there  will  be  no  material  decline  in  rates  next  week,  the  more 
particularly  as  between  now  and  the  end  of  the  year  there 
is  usually  an  outflow  of  money  from  London  to  the  interior 
amounting  to  about  4  millions  sterling.  Moreover,  during 
the  second  half  of  the  month  all  the  preparations  for  the  end 
of  the  year  have  to  take  place.  Against  this,  however,  is  to 
be  set  the  fact  that  India  is  sending  a  million  sterling  in  gold 
to  London  to  pay  for  silver.  The  price  of  gold  is  lower,  and 
it  is  believed  that  the  Girman  demand  for  the  metal  is  almost 
satisfied.  In  fact  the  German  exchange  has  been  rising 
during  the  week.  Farthermore,  it  is  believed  that  during 
the  next  three  or  tour  weeks  not  much  gold  will  be  sent 
either  to  Egypt  or  to  Argentina.  If  not  much  gold  is  taken 
for  abroad,  it  is  believed  that  enough  of  the  metal  will  come 
in  to  enable  the  outflow  of  money  from  London  to  the  in- 
terior to  take  place  without  unduly  reducing  the  reserve  of 
the  Bank  of  Eagland. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  its  drafts,  and  the  applications  exceeded  661  lacs  at 
prices  ranging  from  Is.  4  1-32JI.  to  Is.  4  8-321.  per  rupee. 
Applications  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  trans- 
fers at  Is.  4  3-32d.  per  rupee  were  allotted  about  48  per  cent 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Eagland,  the  Bank  rate  of  diaoouat,  the  price  of  consols,  &c., 
compared  with  the  last  three  years : 


1904 

Nov.  30 

i 

Circulation 28,ll<',6a0 

Public  deposits 8,274,0^7 

Other  deposits 4^.163,346 

Government  securities 16.610.iOB 

other  securities a9.';68.8e4 

Reserve  of  notes  and  coin 22,889,699 

Com  &  bullion,  both  departm'ts  32  550,.il9 
Prop,  reserve  to  liabilities,  p.  c.     45  5-16 

Bank  rate percent.        8 

Consols,  2M  per  cent  SS% 

Silver 37Ha 

ClearlnK-House  returns 253,726,000 

*  Ex- dividend. 


1903. 

1903. 

Dee.  2. 

Dec  3. 

s 

* 

29,685.230 

20.0H.850 

7.83&.»'32 

)  1,092,840 

40,2!5»,514 

89,a7 1.670 

iii,269.ii7 

17,612.333 

26,5»8,405 

29.31h.80iv 

21,C97.144 

iil382.675 

31,282,374 

3:i,2i9,&:^5 

i3H 

4k« 

4 

4 

S'!  15-16 

92  e-16« 

26  7-18d. 

21  l»-ied. 

216,146,000 

247,9S4,0U0 

1901. 
Dee.  4. 

» 

29,477.370 

9,124(5^ 

40.007,739 

17,5:i6.083 

27,833.4«6 

23,«45,74« 

S&.31»,116 

47  15-16 

4 

«1« 

26Hd. 

219,267,000 


The  rates  for  money  have  been  as  follows  : 


London. 


Nov. 


Deo. 


e 

i 

s 

3 
8 
8 

3 

Optn  Market  Bates. 

tnttrttt  »lloutt 
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.Bank  Btlli. 
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8 
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3 
3 

zxma 

i  Monthi 

3 
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3 
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m 
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2 
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S®3M 
2%@8 

8M 
8X 

854 

3H&314 

3H&3H 

8>i 

3^ 

3H 

IH 
Hi 

254 

8k 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Hatti  of 

Inttrnt  at 

Pgrli 

Dee 

.8. 

Nov. 

26. 

Nov 

19. 

Not 

.12. 

Bank 
Bat*. 

8 

6 
S 
6 
8 
8 

65< 
4M 
454 

Oven 
Mark$, 

~%' 

3H 
3H 
ifi 

2H 

m 

nom 
8 

Bank 
Bat*. 

8 
6 
6 
5 
8 
3 

an 

5M 
iH 
45< 

Op<n 
Uarku 

Tl^l6 

3« 
3% 

2 16-16 
2H 
3% 

nom. 
8 

Bank 
Bat*. 

3 
6 
5 
6 
8 
3 
314 

4« 

Open 
Markti 

~2^ 

454 

4k 

*H 

215-16 

nom. 
8 

Bank 
Bate. 

~3~~ 
B 
6 
6 
3 
8 

8K 
5W 
4k 

4k 

Opin 

Markt 

Berlin.  

llambarR 

frankfort 

Amsterdam 

Braiteli 

7lenna 

1 

4 

4 

8% 
2« 
3% 
nom. 
8 

St.  PeteribnrR. 
Madrid 

Copenhaaen.  .. 

«k 

Messrs.  Pixley  <&  Abell  write  as  follows  under  date  of 
D  cember  1,  1904: 

Gold— The  arrival  of  bar  jfold  this  wefk  rrom  South  Africa  proved 
more  than  the  bnyeri  were  wUllnK  to  take,  and  the  price  was  reduced 
io77b.  loi4d.,atwlileh  the  chief  portion  was  pnrchaBed  lor  Berlin.  This 
price  is  now  not  obtainable  and  the  tendency  1h  easier.  It  is  reported 
that  i  1,000,000  In  sovereigns  will  beehlpptd  home  this  week  from 
India.  £450,000  has  been  withdrawn  fnm  the  Bank  thlo  week,  of 
which  £350,000  for  Egypt.  £14,000  has  been  paid  In  from  Australia 
and  Parle.  Ariivals:  Cape,  £639.000;  Auntr»lla.  428,000;  BombHV, 
£4  000;  Straits,  £2,000:  West  Indies,  £20,000.  Total,  £(,93,000. 
bbipments:   Bombay,  £36,000. 

Sliver— After  a  Bmall  reaction  the  price  hardened  on  renewed  cover- 
ing by  fhorts  for  Novt  mbei,  and  In  the  last  two  days  the  tendency  has 
been  very  Arm  on  the  news  of  the  large  shipment  of  Gold  from  India, 
referred  to  above.  This  has  brought  In  some  speculative  bnyerH  and 
wef4U0'e  today  2738d.  for  cash,  closing  small  eeliers,  while  forward 
1«  flrm  at  >fld.  lower.  The  price  In  India  Is  B"*.  QUSq.  Arrival*:  Nhw 
Yoik.  £184,000;  Anetralla,  £9,000.  ToChI,  £198,000.  Hhlpmenta : 
Bombay,  £82,000;  Hong  Kong,  £'S2.00l.    Total,  £  134.001. 

MrxioaTi  Dollars-There  Is  no  bUHlneps  to  report  In  Mexl  an  U,>Ilar«i 
and  the  i.rlre  remains  nominal  at  27o.  £3tf,800  has  been  shipped  to 
Mexico  via  New  York. 


Gold. 

Dec. 

Nov. 

8ILVEB. 

Dee. 

you: 

London  Standard. 

1. 

24. 

London  Standard. 

1 

24 

8.    d. 

s.     d. 

d. 

d. 

Bar  gold,  fine oz. 

77  10i« 

77  11 

Bar  silver, fine... oz 

173^ 

VJ 

D.  8.  gold  coin... oz. 

76    5 

76    6 

Do    2  mo.  delivery 

2Q''a 

26% 

Qerm'n  gold  ooln.oz. 

•76  5 

*76  6 

Bar  silver.oontain'g 

FrenchgoldcolB.cz 

*76  5 

*76  6 

5  grs.  gold cz. 

27'8 

27^ 

Japanese  yen oz. 

*76  5 

'76  6 

4  grs    gold....oz. 

27Hm 

i7b,„ 

S  grs.  gold — oz 

27 1« 

2718 

Oakeeilver oz 

i9^ 

29ii8 

*  Nominal. 

Mexican  dollars.oz. 

♦27 

*27 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  thirteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1904  5.  190S-4 

Imp'teof  wheat,  OWt.28.9l9,O0O  25,384,309 

Barley 8,416,900  12,076,841 

Oats 3,498,100  4,223,327 

Peas 590.231  742,849 

Beans 473,511  801,593 

Indian  corn 12,000,600  15,519,378 

Flour »..    2,985,600  6,109,523 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  imported,  cwt. 28,9 19 .000  25.384 ,309 

Imports  of  flour 2,985,600  6,109,523 

Sales  of  home-grown.  4,834,230  5,576.095 


Total 36,733,830    37,069,927 

Aver.prloe  wheat, week.30s.    6d.       268.    6d. 
Average  price,  season. SOs.    2d,       27s.    Id. 


1902-3.  19012. 

23,587.134  17.024,900 

11,5.71,732  8,654,030 

4,818.381  5,155,600 

456,810  521,809 

680,693  635,500 

8.824,543  10,315,600 

5,173,815  6,025,700 

(exclusive  of  stock 

1902-3.  1901-2. 

23,587.134  17.0^4.900 

5.173.815  6.025.700 

6,517,7a&  8,142,312 

85,278.704  31,192,912 

258.    Od.  278.     Id. 

23a.  lid.  268.     3d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

Thitwetle,     Last  week.         1903-4. 

Wheat .,..qr8.    2.730,000        2,895,000       1,370,000 

Flour,  equal  to  qrs.        215,000  175,000  310,000 

Maize.. qrs.    1,025.000       1,030,000  835.000 


1902-3 
1,865,000 
345,000 
435.000 


EnsUolt  Fluanelal  Harkets— Per  CaMe. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  18: 


LONDOH. 

silver,  per  ounce d. 

Consols., new,  2H  p.  ots . 

For  account 

Fr'chrent«8(lnParl8)fr. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacifle 

Chesapeake  &  Ohio 

Oliio.  Great  Western... 
Chlo.  Mil.  ASt.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Preferred 

Erie,  common 

let  preferred 

2d   preferred 

minols  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  BR.  of  Mex.,lst  pf . 
N.  T.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Seotirlties 

Pennsylvania 

Phlla.  &  Reading  * 

let  preferred* 

2d  preferred' 

Southern  Pacific 

Southern  Railw.,  com.. 

Preferred 

Union  Paeiflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 

*  Price  per  eliare. 


8aU 

Mon. 

"27%" 

Tuet. 
28"~ 

Wed. 

Thun. 

2711x6 

2715,8 

87% 

87'8 

87% 

87l3ie 

8715,4 

8715i6 

88I16 

8716i6 

88 

881(6 

98-721* 

93-77^ 

98-72H 

98-65 

98-47  la 

89 

89k 

89i« 

891* 

89 

5I4 

638 

6I4 

HH 

518 

88''8 

8838 

85% 

StiSg 

85 

106 

106 

104% 

106 14 

104% 

lOS^e 

102 

100 1« 

lOl'e 

101  oe 

98 

98 

98 

98 

98 

13478 

134>« 

I3214 

132»9 

132)4 

49 

49ifi 

47% 

47% 

48 

23I9 

23>s 

2214 

23 

23 

176J4 

176 

I70i« 

172 

171 

S214 

32% 

311a 

31ia 

32 

88 

88 

87i« 

88 

88i« 

S9i8 

381a 

36 

3714 

36'8 

771a 

77 

74ifl 

751. 

75% 

68 14 

57 

56ia 

67 

57 

169 

158% 

155 

155 

166 

146 

146i« 

1411g 

141% 

141 

22 

221^ 

20ia 

20 14 

211a 

33i« 

3214 

3119 

3078 

301a 

6ft 

65i«i 

631a 

63li 

64 

43 

42  >« 

41 

40 

41 

I42i« 

142 

138 

139 

139 

45% 

44ifl 

4SI4 

44ia 

43% 

79% 

SOifi 

78  le 

79B8 

80 

96 

94 

96 

941a 

96 

130 

132 

127 

128 

128 

70>« 

70 

68% 

6938 

6914 

4018 

40 14 

38% 

3908 

39  Bg 

46 

45i« 

46 

451a 

46 14 

42 

41ifl 

42 

41 

41% 

6508 

64 

62T« 

631a 

6208 

86% 

351)8 

3478 

34i« 

8438 

98 

98 

971a 

97 

98% 

11438 

II8I4 

109 

UII4 

110 

98 

97 

971* 

971a 

97ig 

3038 

29% 

27% 

28% 

28 

93Bg 

92  H 

88% 

91% 

903e 

23 
46]« 

22% 

46% 
70 

22 
43 
681a 

22ia 

44 

68 

211a 

43 

70 1« 

681a 

Fri. 

28iia 
88I4 
8838 
98-46 


514 

86 
104% 
102% 

98 
I3314 

481a 

23 
17214 

311a 

89 

3714 

76 

66 
187 
1431a 

21% 

30  >« 

63 

41 
139% 

4479 

80% 

96 
128 

6»ia 

4018 

46I4 

42 

6314 

34'e 

981a 

11138 

97ifl 
28  »H 
91 '8 
22 
431a 
631a 


t  December  account. 


Commercial  and  ^Xxsccllmitoxxs'^cxos 

— The  well-known  firms  of  Messrs.  Price,  Waterhouse  & 
Co.,  Chartered  Accountants,  and  Messrs.  Jones,  Caesar, 
Dickinson,  Wilmot  &  Co  ,  Certified  Pablic  Acoountant.s  of 
54  William  Street,  New  York  City,  have  jointly  established 
pprmanent  hear'qaarters  on  the  Pacifia  Coast,  having  opeupd 
offices  in  the  Mills  Building,  San  Fracicleco.  This  branch 
office  will  be  under  the  peraonal  direction  of  Mr,  Q.  R,  Web- 
ster, Chartered  Accountant  and  Certified  Public  Accountant, 
and  Mr.  F.  G.  Phillippp,  Certified  Public  Aocountant.  The 
San  Francitco  office  has  been  eetublibhed  at  th«  solicltatioa 
of  the  firm's  large  clientele  on  the  Pacific  Coas^,  who  were 
hitherto  subjected  to  a  delay  and  extra  expeuprt  in  having 
their  work  encu;ed  from  the  firm's  Eastern  offices.  These 
firms  also  have  offices  in  Chicago,  St.  Louie,  Pittsburgh, 
London  (Eagland)  and  Melbonrne(An8tralia),  and  were  prac- 
tically the  pioneer  accounting  ooiiC'TU  in  this  country. 
Mensrs.  A.  Lowes  Dickinson,  H  W.  Wilmot,  G  O.  May  and 
C.  J.  Marr  compose  the  firm  of  Jones,  Caesar,  DicBlneon, 
Wilmot  &  Co. 


^    .    « 
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Ham*  of  Company. 


Rallroadn  (iSlpaiu). 

rhtOkKO  A  K«Ht.  IllH.  cum 

Cbic.  B  I.  <fe  Pacitln  A'//  (qnar.) 

Ihtiiver  A  Rio  <}ri»ii''o.  pri't 

I^illsville  A  XaHlivilio 

MliineapoliH  .b  Ht   Loiiih  pref 

S.  Y.  New  Haven  *  }[arlfor<l  (qaar.). 

Northern  Central  (Xo  kO) 

PMia.  Halt.  &  W88hin(?tou 

Philadelphia  <&  Erie,  com  

Slrpt'l  Itnllwnyn. 

Bo«ton  Bubiirban.  pref.  (riniir.^ 

Hem.  ManiDa<b  Fair.,  PhiU.,  com 

do  ilo  do       pref 

Manohester(N.H  )Trac,  Lt.  4  P.  (qn.) 

Reading  Trartloii 

St.  Joseph  (Mo  )  Uy.lit  H  <feP.,pf.  (qu.) 

nnion.  Pass   Ry  .  Phlla 

WashlnRton  Water  Pow.,  Rpokane(qu.) 

West  Phlla.  Pa-N.  Ry.,  phila. 

ItnnkH. 

Citizens'  Central  Matlunal 

Mechanics'  National 

Mercantile 

State 

Torkville 

Triint  Coinpanies. 

Central  Realty  Bond  <b  Trust 

Colonial 

Sqnltable  (qnar  ) 

rranklln.  Brooklyn  (quar.)  (No.  68)... 

Wnaranty  (ouar  ) 

Knlckurbocker 

do  (extra) 

Metropolitan  (No,  33) 

North  American 

Real  Estate 

WlUlamsbure,   Bronklyn  (qaar.) 

niisccllnneous. 

American  rhicie  pref    (quar.) 

American  Iron  &  Steel  Mfg.,  pf.  (qn.). 

American  Screw  (qnar  ) 

American Typef'nnilers,  com.  (qaar.). 

do                 do              pref.  (quar ). 
Celluloid  Company  (qnar.) 

do  do        (extra) 

Central  Coal  &  Coke.  com.  (qaar.) 

do  do  pref.  (qnar  ) 

namberlandTeleg.&Telep  (qu.)(No.85) 

Empire  Steel  ift  Iron,  pref 

International  Silver,  pref.  (qaar.) 

Internal  Smokel  P,  <fe  Chem  ,oom.(qu.) 
Internal  Steam  P.,  com  (qu  )  (No.  16) 

Mergenthaler  Linotype  (quar.) 

do  do       (extra) 

National  Sagar  Ref'g,  pref.  (quar.) 

Otis  Elevator,  pref.  (qnar.) 

P.  Lorlilard,  pref,  (qnar.) 

St.  Joseph  Stock  Yards  (qaar.) 

Becnritles  Company. 

8l088-8heffleld  Steel  &  Iron,  pref.  (qn,) 
Standard  Coupler,  com 

do  do       pref    

Torrington  Company,  pref 

rnlon  Bag  &  Paper,  pt.  (qu.)  (No.  23). 

Onion  Ferry  (quar.) 

Union  Switch  <fe  Signal,  com.  (quar.).. 
do  do  pref.  (quar.).. 

United  Fruit  (quar  )  (No.  22) 

United  Gas  Impt.  (qaar.)  

Va. -Carolina  Chem.,  pf.  (qu.)  (No.  37). 
West.  Union  Teleg    (quar  )  (No  146). 

Wetttnghouse  Air  Brake  (qaar.^ 

oo  do  (extra) 


Per      When 
Ctnt  PayabU 


Book*  Cloied. 
(Dayi  Jncltuive.j 


S  Jan 
a  Tan 
2^1  Jan 

3    I  Feb 


2H) 

2 

4 

2 

2 

600. 

2 

8 

IS. 
760 

!>, 
$4  75 

m 

$6 

8 
6 

4 

25 

S 

6 

6 

2S 

3 

6 
10 
10 

8 

6 

6 

2 

IV) 
1"« 
1 
1 

1'4 

IHi 
2 

m 

1*4 

l^a 
1 
50c, 
•a 
2>« 
6 

IVi 
IH 
2 
IVj 

2'9 
1»4 
1 

4 

3>s 

1'4 

2 

2S 

1»« 

2 

2 

l"* 

2'.^ 

2^2 


Jan 
Deo 
Jan 
Deo 
Deo 

Ian 
Deo 
Deo 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Deo 

Jan 
Jan 
Dec 
Deo 
Deo 
Dec 
Deo 
Jan 
Deo 
Jan 
Jan 

Dec 
Jan 
Deo 
Jan 
Ian 
Deo 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 
Jan 
Dec 
Deo 
Jan 
Tan 
Jan 
Deo 
Jan 
Jan 
Deo 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


3  Deo  21  to  Jan  3 
16  Deo  29  to  Jan  16 
1(1  Jan  V!4  to  Fob  9 
le  Jim  1  to  Jan  19 
81  Ho'dcrsof  rec  Doc  lo* 
Mi  Holders  of  rco  Deo  31 
31   Holders  of  rec.  Deo  14 

30  Holders  of  rec.  Deo  21 

1  A, Holders  of  reo.  Deo  IS 
20  

201   

i6  Holders  of  reo.  Deo  31 
)  Holders  of  reo.  Deo  17 

31  Holders  of  reo,  Deo  19 
2  Holders  of  reo.  Dec  15 
a  Holders  of  rec.  Deo  20 
2  Hol<ler8  of  reo.  Deo  15 


8  Deo  29 

2  Dec  16 


Deo  19 
Dec  10 
Dec  21 


to 
to 
to 
to 
to 


Deo  33       to 
Holders  of  reo. 
Deo  28       to 
Deo  24       to 
Holders  of  reo. 


Deo  21 
Dec  21 
Dec  26 
SljDec  22 
.S  Deo  20 


to 
to 
to 
to 
to 


3:  Holders  of  reo. 


Jan    3 

Jan  1 
Jan  3 
Deo  31 


7an  11 
Deo  20 
Jan  2 
Jan  2 
Deo  31 
Deo  27 
Deo  27 
Jan  3 
Jan  2 
Jan  3 
Deo  15 


31 

2! 
31j 

15 
31 
31 
16 
16 

2 

1 

2 

3 

3 
81 
31 

3 
14 

3 
31 
14 

3 
23 
23 

2 
16 

3 
10 
10 
16 
14 
16 
16 
10 
10 


Deo  25 

Holders 

Deo  22 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Deo  21 


to 
of  rec 

to 
of  reo, 
of  reo 
of  reo. 
of  reo. 
of  reo 
of  reo, 

to 


Jan  2 
Deo  24 
Jan    1 

. Jan  10 
Jao  10 

Deo  15* 

Deo  15* 
Dec  31 

.  Dec  31 
Jan    2 


Deo  17 1 
Holders 
Deo  21 
Deo  18 
Deo  18 
Deo  21 
Holders 
Deo  18 
Holders 
Jan     1 
Deo  21 
Dec  18 
Deo  18 
Holders 
Jan     1 
Deo  21 
Jan     1 
Jan     1 
Holders 
Holders 
Jan     1 
Deo  21 
Deo  31 
Deo  31 


to 
of  reo. 

to 

to 

to 

to 
of  rec. 

to 
ot  reo. 

to 

to 

to 

to 
of  rec, 

to 

to 

to 

to 
ot  reo 
of  rec, 

to 

to 

to 

to 


Jan  2 
Deo  20 
Jan  3 
Jan  2 
Jan  2 
Jan  11 
Deo  31 
Jan  2 
Deo  24 
Jan  15 
Jan  3 
Jan  2 
Jan  2 
Deo  18 
Jan  15 
Jan  3 
Jaa  10 
Jan  10 
Deo  31 
Deo  31 
Jan  15 
Jan  2 
Jan  10 
Jan  10 


*  Transfer  books  do  not  close,    t  Correction. 


Tbbasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  September, 
October,  November  and  December,  1904.  Statement  for 
corresponding  dates  in  previous  year  ivill  be  found  in 
Chbonicle  of  Dec,  26,  1903,  page  2373. 

TREA8UKT   NET  HOLDINQS . 


tloldinosin  Sub-Treaturies— 

Metgold  ooln  and  bullion 

not  silver  ooln  and  bullion 

NetU.  8.  Treasury  notes 

f^ot  legal-tender  notes 

Met  national  bank  notes 

Net  fractional  sliver <•' 


Cash  In  Sab-Treasuries 

Cash  in  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  sub.trea8.,eto. 
0«daci  current  liabilities.*... 


6o1d  reserve  fund 

Aval  lable  cash  balance. 


Sept  1,1904  OcM,  1904  A^or.1,1904  Dec.1,1904 


199,512.294 
28,67^41 6 
6«.81S 
13.HH9,797 
18.6^3,0>'7 
li2,4ni,06u 

273,lie8.4fl'' 

iri.841.419 

6.452,8Sl 

392  S9\7e5 
84,417,401 

297.976,361 
150,000.00f 


...Il47.fl75..'!fl4 


24,'^,0w8,06»' 

ie.891,'i8I 

ioS.VOl 

9,756.2  »■ 

14,061,H■^l 

ll,4e0,897 

27B.3ft7,>i2i 

1 12.80:^,605 

5,ftJ!4,-.0a 


3»3,4»1.032 
92.i8l,«!6t 

301.414,i83 
150,000,0111 


151,414,166 


H3 1,060,829 
9,0U,'8(i 
61,113 
4.548,S9& 
12.041,0f<i! 
10.685,044 

2rt7,8«7,293 

114,558.4K^ 

6,791,610 

387,72o,!'F8 
91,S67.488 

;98.362,''97 
160,000.000 

U6,3S2.797 


23,S,8l2,6i5 

9,0H2.8''0 

44070 

4.067,X79 

19,2B-,00a 

9,808,023 


2fl»',l  12,970 

lU,0JI,4h9 

6,211,070 


148.814,658 


'  ■  "Chiefly  dlsbarsln«  offloers'  balances." 


Anctioa  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction; 
.By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Slocks. 
4  Cook  &  Bernhelmer  Co., 

8  p.  0  ridt 93>a 

6  Cook  &  Bcrnheltner  Co., 

6  r.  0.  com 71 

13  North  Amer.  Trust  O0...27514 
10  Nat.  Bank  of  Conimeroe.210 
.'<.'>  Interoat.  Barking  Corp.  155 

10  Guaranty  Trust  Oo eaCs 

2b  K,  O.  St.  L.&  Cblo.  RR.  6 

P.O.,  pref •.I62ifl 

23  Internat.  Ooean  Telegr'h 

Co.  6  p.  0.  stock 123\ 

20  Lawyers' Title  Ins  Co.. .340 

10  Prospect  Park  Bank 135 

30  Nat.  Bk.  of  North  Amer  22308 


Sloeki. 
20  Bowling  Green  Tr.  Co.. .224 
20  N.  Y,  Seour  &  Trust  Co. 700 
50  Gas  &    Electric   Co.  of 

Bergen  Oo 64*8 

6B'klyn  Un.Elev.  RK.,  pf.  31 
5      do        do        do    com.   16 

Bondt. 

$4,500  Deutsouer  Vereln  (N. 
Y.)  18158.  1911  65 

$900  D^utsoher  Vereln  Re- 
deemable Sorio  $60 

$8,000  Grand  Rapids  &  Ind. 
RR  £8,  M'ekefconDlv.,  1926. 
Jan.,  1904,  coups. attached.  68>s 


BreadstaffH  Fi^ares  UrouKbt  rrom  Pure  2706. —  The 
Btatemente  below  are  prepared  by  ne  from  ngnree  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Deo.  10 
and  since  Auk.  1.  for  each  ot  t  be  last  three  years  have  been: 


KtceivU  atr- 

n»ur. 

Whtat. 
Buth.fiOlh, 

.«m. 

Oatt. 

BarliD. 
Ihuh.i^  Ibi 

Bv*. 

BtU.l»^lbt 

BiMH.e6lt)t 

Buthanh. 

Blt.9e  Ibt 

Chloaso 

168.701 

503,072 

3,726,400 

820.400 

616.670 

47,778 

Ullwamkee . . 

69,886 

238..380 

140,609 

1«61<K 

593.650 

40,000 

Dalnth 

19.890 

685,684 

888  761 

2H8.787 

43.481 

Mlnneapolli. 

8,430.910 

183  500 

481.800 

89^,760 

40,860 

Toledo 

43,000 

8^9  000 

54.2(0 

8.500 

Detroit 

4,800 

83,761 

247.711 

114.80i< 

CleTeland  . . . 

11,077 

4,760 

356,721 

e4  0l>7 

at.  Louis.... 

B8.876 

861,780 

332,860 

S33,6S0 

61,000 

6.445 

Peoria 

18,900 

17.600 

785.000 

113,4« 

00.300 

16,090 

Kansas  City. 



400  530 
"6,908  347 

610,200 
6,780  393 

75.600 
3,326.7ir 

3,018.107 

Tot.  wk.  1904 

829,808 

104.680 

Bamewk.'OS. 

365,258 

5.814,400 

3.018  885 

8.3a3  432 

1,688,664 

288,026 

Same  wk. '02. 

328,713 

6.716,552 

8,910,860 

2,700,616 

1,890,003 

197,884 

$ince  Ang.l. 

1904 

8,044  648 

124,302,726 

68.147,694 

81,423456 

89,118.908 

4,808  451 

1903 

8,978,728 

125.068  0C2 

66,741  3i3 

7l,0:i3,tt:n 

S7.967.2C9 

8.916,431 

1903 

9.687.224 

168.483.270 

44,:<72,714 

8«,558.9S 

30161.013 

6.742.718 

The  receipts  of  dour 
the  week  ended  Dec,  10, 

Reeeiptt  at—  kkif 

New  York    ^^  146,772 

Boston,.           ,.  27,209 

PortlttDd.  Me !!.4«8 

Ptilladelphia ^  62,470 

Baltimore        -,,  4'.^,678 


and  grain  at  tbe  seaboard  ports  for 
1904,  foUow: 

U«it, 

687.000 
130.9  l6 


Richmond 
Newport  New*., 
New  Orleans*.. 
Galveston  ...  . 
Montreal  .....^ 

MobUe      

dt.  John,  N,  B. 


1840 

e.<,eoo 

8.666 


k«ik. 

34  •'.'•OO 

82:4,066 

b6.*^(*4 

neoo 

31,-84 
28.238 


k««k. 

348.160 

198.W4'J 


Mtt 


5.681 
1,674 
S.3I7 


9,600 
43,487 

■42,881 


894.664 

47i,<166 

;il.068 

1.428 

106.300 

82  900 

19,'68 

3,000 


*«ik 
314.400 

19,7»0    

ai.flOO    

61.889         30,000    

29.-78       16,408 

20.450        


17,000 


36.B71 
2,879 
9,890 


38,483 


68,600 


Total  week...     ..    390.930       R' 5.327    1.498.886       844,423       469,718      16.408 

Week  1903 647.742    8,45i,067     l,li6,297     1,6»«.8<»1        378,280      46.059 

*  Beoeipts  do  not  Inolnde  (train  palling  throKBh  New  Orleans  for  foretrn 
oorti  on  throaeh  blUi  of  lading. 

Total  ceoelpti  ai  ports  Zroic  Jaxt,  1  to  Dec.  10  compare  as 
'oilowB  for  four  years: 

BeeeipU  of-  1904. 

Flonr bbU.  16,167.735 


Wheat  .. 
Com  .... 
Oats  ..,., 
Barley  ... 
aye 


bush.  S9,83Me6 

49.1  B.»-87 

,      "        45.734,H36 

.      "  7.762,488 

,     "  1,189.956 


1903 
80.fc07.591 

98.886  374 
96  841.692 
61  210  618 
4.n29,487 
8.931,624 


1902 

20,847814 

130,080,1  "8 

82  877,716 

49.82 1, :07 

8,t<04.6i>8 

6.165,000 


1901 
81,788,497 

154,197,870 
104.411043 
69,749,156 

e.ieo.u40 

3,649,084 


Total  grain "     148.619  903       855.006,645        211,899,809       837.168,603 

The  exports  from  tne  several  soaooard  ports  for  the  week 
ending  Dec.  10,  1904,  are  shown  in  the  annexed  stAtnmenk: 


»f«««t,  Otr*,  ruyitr, 

Jii)l>«rt«  rrsnt— ku<>>  kui>(  ki>l<. 

««W  York.             25,840  112,732  89,833 

Portland,  Ke.     06894     8,468 

3oiton., .      07,b68  33.996  18,083 

f'klifeilelphla. 10,7  6  10.670 

taltlmur*....      3ei,«98  3,176 

sewj'rtNewi   ........  2.128  6».i00 

«cw  Orleans 19,431  4,0i8 

ialTattOB 18U.867      

•tobUe 8,000  1,6'4 

^t.John.N.B.     43.3dl      3,iti7 


Odtt.         Rn*.  Bari<v.      f**i 

bu(k.       ku«k  ku  ^ 

23,170      10«.'?78        1.265 

26,6X)      87.771 

80      k6,W)S6    

16,870 


70 

"is'i 


80 


8,370       

9,399       62,600 


Total  W««&..    263,063      664,367       143.261        53,010 
Same  time '08.1,620,391      874.272      443.848     144,K63       19, 

Tbo  destination  ot  these  ezpcrte  for  the 
July  1,  1904,  Is  as  below: 

. PieuT. ,  , ivkiei. , 

JiaiMrti  /er        TTmA    S4nei  Ju<v    Wttk    Sintt  Jtiit 
«»««k  «n«  i4n«i     Dec.  IQ.    1,1004.     Dec.  10       1,1904 
bM<.  buth. 

1.492.491      283,063 
624,886 


Jtkiy  1  te- 
dnlted  Ktngaott 
Ooutlnent ^ 

A  0.  Amerlea. 

Wttt  Indies 

Ir.K.AmColo't 
fitkor  iOBBtriea 


bbk%. 

49,7S8 

6C>,994 

11.K41 

11.B2H 
4,ta6 


29  ■.V-31 

470  367 

40  647 

17U.&39 


bu»>«, 
6.014.941 
542.317 
3,300 


105 

week  and  since 


Cern, 

t7««k     S4n«t  Juit 
Dtc.VO.      1,  10r4. 


52,414 


DutA 

822.789 

4C6.2  6 

3,900 

27,451 

2,8S9 

1,'98 


but' 

6,070,654 

6,45^•^58 

1<  2,587 

4Sa.7C6 

84.261 

S5SG2 

13,l84.62n 
28,438.779 


Total 142,251     3,089  810      263.063       6.6»3,032       661.357 

iTotallOOa-US....    448,848     7.0)tB,6;  6  1,620,391     40.»16.633        874.272 

The  visible  supply  of  gram,  comprising  the  stocks  in 
jranary  at  the  princlTaii  points  of  acunmulatlou  at  lake  and 
isaboard  ports,  Dec.  10,  iy04,  was  as  follows: 


In  ttore  at— 

New  lork 

Do       afloat.. 

BOItOD 

Philadelphia.  ... 

Baltimore 

New  oriaani.,... 

4ai7eiton  

HOBtraal 

roronto ,. 

■sSalo 

r>o      afloat,. 

Toledo 842000 

Do      afloat 

Detroit 786,000 

Do      afloat 

JkliBCO 1,702.000 

Do      afloat 

MUwankee 698.000 

DO       afloat 

Fori   William 1,874  000 

Port  Arthur 98600O 

Dalath 8,080.000 

k)>.      afloat 

oiinneapoiii ie.467,oco 

St.LouU 8,167,000 

Do      afloat — 

SaniaiOlty 1,706.000 

Peoria i.ooo 

InAlanasolli 378  000 

ODMllSlMlPPlBlTSr.      _.L-     ■ 

OnLakei 4,760,000 

daaanalandrlTar 


FP»«at, 

0«fH, 

v';b!. 

,  kWik; 

kit«k. 

kUBK. 

1.071.oc.r 

8S  1,000 

1529, '00 

ai,cco 

W.OOO 

lOvS.OOO 

81,1  00 

107.1100 

4WO,COO 

36  000 

274.000 

15  .-0 

934  000 

44'6,000 
48li,t  00 

l&!i  OGO 

214  000 

86,000 

(28  000 

1B,UU0 

173  OOU 

15.1  00 

4  000 

4,036,000 

105,000 

2,370,000 

842  000 

224,000 

884  OCO 

ISS.'IOO 


151,000 


8,000 
311,000 


672,000 


68,000 


443  000       5,144  000 


376.000 


117,000 

8,688,000 
'4,006 
1 3,000 
"8,000 


34,C00 


21.000 
62,000 

221,000 

3  J4,000 

73  000 

1,819,000 


433,000 


2,078,000 

5,848.000 
1,094,000 

444  006 

1.5'W.OOO 
818,000 

681.000 


18000 

33,000 

393,000 


80,000         840,000 


112,000         278,000 


00.000 
18,000 


1,009.000 
28.000 


12,r00 
1,0X) 


3,000 


142.000         046,000 


Total  Dec. 
Total  Dec. 
Total  Dec 
Total  Dec. 
Total  Dec. 


10,  1004      87  10  (.000 

3,  1H04... 86.860.000 

1',  1903... 34,804,000 

13,  1903.    48  151,000 

14,  1901.. .60,863,000 


4,5K5.000 
."1,181,'JilO 
6  693.000 

6,«es.ooo 

11,187.000 


24.201,000 

24.4r7.000 

8,27  7.000 

6.198000 

5.T42.000 


1.903.000 
2,018,000 
1.15».000 
1302,000 
3.688.000 


6,748,000 
6,630,000 
6,932,000 
3841,000 
3,858,000 


sierr  lors  viij  tiiearing  uoase  £iauu.». — otaiemeni;  oi 
condition  for  the  week  ending  Dec.  10,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAJfKS. 

Capital. 

Surplus. 

lA>an8. 

Specie. 

Legals. 

t  Deposits 

Me- 

ffve. 

$ 

$ 

$ 

$ 

$ 

$ 

B.C. 

Bk.  of  X.  Y. 

2,000,0 

2.600,5 

17,957,0 

2,449,0 

1,823,0 

16,800,0 

25-4 

Manhat.  Co. 

2,050,0 

2,415,5 

28,213.0 

6,2S4,0 

2,229,0 

.S3,286,0 

2  5 -5 

Mercliants' 

2,0110,0 

1.4j8,9 

14,021,2 

3,062,5 

1,332,2 

17,248,8 

•25-4 

Mechanics'. 

3.000,0 

3,3H6,8 

21,351,0 

3,576,0 

1,973,0 

21,819,0 

25-4 

America 

1,500,0 

3,556,4 

22,<l-25,l 

3,889,9 

2,217,1 

24,784,6 

24-6 

Phoenix  ... 

1,000,0 

261,1 

3.'200,0 

542,0 

225,0 

2.0-4,0 

28-5 

City 

25,000,0 

17,003,0 

172,704,7 

33.4'J1,0 

8,496,8 

166,243,7 

25-2 

Chemical  .. 

300,0 

7,701,6 

27,032,0 

5,842,4 

1,771,5 

27,743,1 

2/ -4 

Merch.  Ex  . 

600,0 

375,6 

5,996,4 

1,232,6 

690,6 

6,698,5 

•2V-3 

Gallatin.... 

1,000,0 

2,233,0 

8,900,4 

1,332,5 

552,4 

7,026,3 

20-8 

But.  &  Dtov 

300,0 

127,6 

2.018,2 

681,9 

85,9 

2,661,0 

250 

Mech.&Tra. 

700,0 

357,7 

5,150,0 

758,0 

652,0 

6,783,0 

24-5 

Greenwich . 

500,0 

539,6 

2,967,7 

558,2 

267,2 

2,868,4 

28-7 

Amer.Exch. 

5,000,0 

4,139,8 

29,514,3 

8.363,4 

1,734,8 

21,624,6 

23-5 

Commerce.. 

25,000,0 

11,667,4 

152.488,7 

23,879,7 

11,604,0 

139,168,0 

25-4 

Mercantile. 

3,000,0 

4,484,2 

23,781,0 

8,789,6 

1,240,5 

20,509,0 

24-6 

Pacitic 

422,7 

626,0 

3,368,2 

325,1 

509,5 

4,155,1 

20-0 

Chatham  ... 

450,0 

1,081.3 

6,432,9 

654,8 

924,0 

0,425,3 

24-6 

People's  ... 

200,0 

408,9 

2,100,2 

487,6 

346.1 

2,776,8 

300 

N.  America 

2,000,0 

2,049,3 

15,«65,0 

2,106,2 

1,882,2 

15,016,9 

26-6 

Hanover  ... 

3,000,0 

6.774,7 

48,183,4 

12,506,7 

3,680,6 

59.517,2 

2i-0 

Irving 

1,000,0 

1,091,4 

6,876,0 

1,101,4 

326.2 

6,204.0 

23  0 

Citizens'    .. 

2,550,0 

097,2 

18,615,5 

4,556,8 

1,367,8 

22.948,4 

25-8 

Nassau  

500,0 

321,4 

2,743,5 

223,8 

421,1 

3,240,9 

19-9 

Mar.&  Fult. 

1,000,0 

1,335,9 

6,744,4 

1.382.1 

713,5 

6.916,9 

30-3 

Shoe&Lthr. 

1,000,0 

380,7 

8,080,7 

1,907,8 

436,0 

9,651.1 

24-2 

Corn  Exch  . 

2,000,0 

3,318,5 

28,195,0 

5,169,0 

3,630,0 

34.591,0 

20-4 

Oriental  ... 

750,0 

1,058,3 

7,382,3 

1 ,806,0 

430,4 

7,771,1 

28-V 

Imp.  &  Trad 

1,500,0 

6,703,3 

24,478,0 

3,772,0 

1,415,0 

21.502,0 

24-1 

Park  

3,000,0 

7,076,4 

68,723,0 

16.688,0 

6,286,0 

79,148,0 

264 

East  River 

250,0 

134,2 

1,067,3 

459,4 

194.7 

1,602,2 

40-8 

Fourth    

3,000,0 

2,999,0 

20,979,6 

4,291,0 

2,237,0 

24,162,5 

27-0 

Second   

300,0 

1,460,2 

9.366,0 

1,117,0 

1,652,0 

10,447,0 

26-5 

First    

10,000,0 

14,3'28,0 

100,376,4 

24.627,7 

2,519,5 

98,844,0 

2  /  -4 

N.Y.Nt.Ex. 

1,000,0 

874,7 

7.914,6 

1,418,7 

434,1 

7,311,8 

20-3 

Bowery    ... 

250,0 

773,4 

3,399,0 

460,0 

351,0 

3,889,0 

20-8 

N.  Y.  Co... 

200,0 

672,5 

4,569,5 

791,6 

445,7 

6,621,4 

22-4 

German  Am 

750,0 

517.3 

3,938,9 

820,4 

230,1 

4,021,5 

261 

Chase 

1,000,0 

4.180,6 

45,241,7 

12,265,4 

1,625,3 

63,962,4 

2o-V 

Filth  Ave.. 

100,0 

1,785,4 

9,886,9 

2,607,6 

340,6 

11,037,5 

25-8 

German  Ex. 

200,0 

682,7 

2,510,2 

220,0 

835,0 

3,804,5 

2V-7 

Germanla  .. 

200,0 

873,3 

2,779,6 

443,0 

771,7 

5,548,0 

21-9 

Lincoln 

300,0 

1,395,5 

13,660,6 

1,242,1 

2,121,3 

14,648,1 

22-9 

Garfield.... 

1,000,0 

1.306,3 

7,570,4 

1,934,6 

311,M 

8,039,1 

27 '9 

Fifth    

250,0 

396,0 

2,600,3 

669,9 

135.9 

2,794,1 

26-2 

Bk.  ofMet.. 

1,000,0 

1,456,3 

8,635,3 

2,095,1 

535,0 

10,428,3 

25-2 

West  Side.. 

200,0 

528,9 

3,922,0 

620,0 

374,0 

4,043,0 

24-6 

Seaboard  .. 

500,0 

1,431.4 

16,277,0 

3,466,0 

1,504.0 

18,628,0 

26-8 

IstN.Eklyn 

300,0 

596,2 

4,320,0 

649,0 

897.0 

4,836.0 

31-9 

Liberty 

N.Y.Pr.Ex 

1.000,0 

1,948,4 

11,179,7 

2.356,8 

249,0 

9,846,0 

26-4 

1,000,0 

618,3 

6,531,7 

1,049,3 

433,1 

6.031,0 

24-6 

Kew  Ajnst. 

600,0 

561,1 

6,012,4 

1,382,6 

348,0 

7,070.9 

24-4 

Astor  

350,0 

682,0 

4,741,0 

938,0 

294.0 

4,812,0 

26-6 

Total  ... 

116,972.7 

136,187,7 

10820894 

211.966,1 

76,910.1 

11180400 
t 

25-8 

f  Total  United  States  deposit*  Included,  $23,306,000. 

Reports  of  Non-Member  Bauks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  10,  1904,  based  on  average  of  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
•StBank 

Net 
Deposits 

Invest- 

Specie. 

Vlear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Crrr. 

Boroughs  0/ 

Man&Br'nx 

$ 

9 

« 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

243,1 

2,956,8 

72,7 

244,3 

312,0 

244,2 

8,480,3 

Columbia  .. 

300,0 

291,8 

5,009,0 

309,0 

204,0 

373,0 

3,5 

6,246,0 

14th  Street. 

100,0 

116,7 

2,245.6 

110,5 

103,7 

272,7 

30,0 

2,774,0 

GaiiSBVoort. 

200,0 

81,9 

1.902,6 

13,1 

171.4 

185,0 

139,6 

2,262,1 

Hamilton  .. 

200,0 

123,3 

3,374,0 

16it,7 

123.0 

270,3 

230,0 

3,878,6 

Mt.  Morris 

250.0 

118,9 

2,625,3 

136,0 

109,5 

298,7 

5.i,7 

3,256,8 

Mutual  

200.0 

193,0 

3,061,6 

29,6 

317,9 

194.4 

55,7 

3,327,1 

19th  Ward  . 

200,0 

195,8 

1,436,9 

24,0 

173,4 

753,2 

372,9 

2,448,1 

Plaza 

100,0 

246,0 

3,441,0 

227,0 

216,0 

196,0 

3,741,0 

Biverside  .. 

100,0 

106,6 

1,276,0 

21,7 

102,4 

89,7 

162,7 

1,492,1 

State    

100,0 

682,2 

8,393,0 

468,0 

403,0 

184,0 

1,362,0 

10,239,0 

12th  Want  . 

200,0 

114,3 

1,868,0 

46,0 

221,0 

127,0 

2,280,0 

23d  Ward  .. 

100,0 

105,4 

1,637,1 

66,6 

150,3 

94,S 

169,3 

1,9H1,4 

YorkviUe  .. 

100,0 

285,3 

2,117,1 

39,2 

321,7 

206,1 

114,4 

2,480,7 

Fidelity 

200,0 

122,5 

008,2 

12,9 

56,1 

81,8 

918,3 

JeHerson  .. 

400,0 

304,0 

2,354,2 

11,3 

141,0 

266.0 

5,4 

2,385,8 

Century  ... 

100,0 

63,3 

683.4 

25,7 

34,9 

34,8 

82,8 

726,3 

Wash.  Hgts 

100,0 

13.1,2 

710,7 

12,5 

37,6 

74.4 

581,3 

TJnited  Nat. 

1.000.0 

137,7 

2,195.9 

222,4 

62,4 

76,f< 

1,'283,1 

Consol.  Nat. 

1,000,0 

1,117,2 

4,029.0 

294.6 

48,3 

214,7 

25,6 

2,326,0 

Union  Exch 

750.0 

617,4 

4,262,3 

137,3 

241,9 

655,8 

500,0 

5,082,0 

Chelsea  Kx. 

100,0 

61,1 

412,2 

28.5 

17,9 

32,8 

67,2 

492,3 

Morvuyk  0/ 

Brooktyn. 

Broadway  . 

150,0 

337,0 

2,343,8 

16,6 

205,3 

259,1 

7,1 

2.475,7 

Brooklyn  .. 

300,0 

161,3 

1,843,7 

131,0 

71,6 

228,2 

122,5 

2,102,8 

Mfrs.'Nat.. 

252,0 

585.4 

3,631,2 

255,9 

123,0 

660,7 

51,2 

4,299,6 

Mechanics' 

5t)0,0 

407,2 

7,3V1,7 

187,9 

542,1 

979,9 

83,2 

8,987,0 

Merchants'. 

100, 'J 

63,3 

1,281,2 

11,8 

121,3 

148,5 

47.3 

1,507,2 

Nassau  Nat 

300,0 

760,8 

5,428,0 

196,0 

319,0 

913.0 

26,0 

5,737,0 

Nat.  City  .. 

300,0 

598,3 

3.287,0 

140.0 

303,0 

380,0 

68,0 

3,015,0 

North  Side. 

100,0 

162,2 

1,341,3 

17,6 

94,2 

43,5 

81,2 

1,356,9 

Peoples 

100,0 

184,7 

1,662,1 

69,0 

138,7 

90,4 

120,0 

1,780,4 

17th  Ward  . 

100,0 

89,6 

711,1 

11,5 

69,2 

83,0 

74,1 

700,8 

SpragueNat 
union 

200,0 

245,4 

1,393,0 

138,0 

23,0 

225,0 

35,0 

1,501,0 

200,0 

116,0 

1, 228,9 

61,1 

122,2 

219,7 

362.0 

1,704,5 

Wallabout  . 

100,0 

84.4 

821,0 

47,2 

'J9.0 

31.8 

84,0 

828,0 

Borough  ... 

200,0 

91.8 

1,821,7 

30,0 

109,1 

148,3 

30,4 

1,920,5 

£orou<ih  0' 

Sichiaond. 

l8tXat.,S.I. 

100,0 

115,5 

894,6 

55,0 

10,0 

87,9 

836,6 

Jersey  CiTV 

ViTHt  Nat... 

400,0 

1.082,3 

4,216,2 

172,5 

300,3 

•2,074,3 

1,390.1 

6,760,4 

Hu<l.'4ou  Co 

National  . 

250,0 

660,9 

2.175.0 

93.3 

81,3 

268,9 

100,7 

1,912,9 

Second  Nat 

250,0 

261,9 

1,224.0 

74.3 

27,6 

230,1 

22,2 

1,169,9 

Third  Nat.. 

200,0 

204.4 

1,502.0 

40,3 

68,8 

472,0 

4,9 

1,879,3 

HOBOKBN. 

First  Nat... 

110,0 

538.2 

2,862,4 

194,5 

40,0 

166.8 

678,9 

3,342.0 

Second  Nat. 

125.0 

180,7 

1,246,4 
1049788 

67,9 
4.474,2 

3.5.1 

86,3 

72,0 
7,085,2 

1.226.2 

Tot.  DeclO 

102370 

123030 

6,325.4 

127867 

1184045 

Tot.  Dec   3 

102370 

123630 

103543:; 

4,058,0 

5.!)6H,1 

1149;!:t 

7,719,7 

nG.;'.io2 

ToUNot2G 

102370 

123630 

1016024 

1,505,4 

6,115,7 

1209GM 

8,465,0 

116302  7 

x^enr  lurn  ^itjr,  j>u»iun  anu  iruiiuueipuiu  i>aiiK8. — iseiovv 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figvires  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  tTuse  figures. 


Capitals      -.  „       .         ,       ,  De-  Cireu-     „ 

BANKS    Surplus.      I-oans.       Specie.      Legals.     posits.f      lotion,    d^orings. 


N.Y. 

NovlO 
Nov26 
Dec  3 
DeclO 
Bos. 
Nov26 
Dec  3 
DeclO 
Phila. 
Nov20 
Deo  3 
DeclO 


251,160,4 
2.".  1,1 60,4 
251,160,4 
251,160,4 

52,635,4 
62,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


11127107 

U021209 
1090602S> 
1082US94 

186,628.0 
186,910,0 
185,052,0 

215,835,0 
216,438.0 
217.968,0 


223,918,4 

217,957,8 
212,561,1 
211,965,1 

17,170,0 
15,914,0 
16,147,0 


75,640,7 

76,476,7 
77,947,5 
76,910,1 

6,301,0 
6,627,0 
6,612,0 


68,070,0 
66,318,0 
61,527,0 


$ 
1159877G 
11442125 
11278781 
111S0400 

224,124,0 
221,335,0 
220.093,0 

261,744,0 
260,126,0 
255,675,0 


$ 

42,188,6 
42,126,5 
42,126,5 
42,534,1 

7,413,0 
7,406,0 
7,366,0 

11,962,0 

11,977.0 
11,973,0 


2,184,204.7 

1,786,061,8 
2,299,046,0 
2,245,165.5 

128,882,1 
161,368,4 
155,548,8 

116,408,3 
173320,5 
162,880,1 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  depoalta 
amounted  on  Dec  10  to  $3,767.000 ;  on  Deo.  3  to  $3,764,000. 

Imports  and  Exports  for  the  Week. — The.  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Deo.  8  and  for  the  week  ending  for  general  merchandise 
Dec.  9 ;  also  totals  since  beginning  first  week  January. 

FOEEIGN  IMPORTS. 


I'or  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$1,964,756 
9,983,498 

$2,064,775 
7,300,111 

$2,799,138 
8,661,882 

$2,216,680 
9,466.101 

Total 

$ll,94a254 

$113,947,971 
468.689,235 

$9,370,886 

ia22,436,199 
433,143,922 

$11,461,020 

$118,531,128 
419.941,284 

$11,682,781 

SiTiee  Jan.  1. 
Dry  Goods.....--.-.-.. 

$101,398,318 

General  Merchandiae 

426,519,867 

Total  49  weeks 

$672,537,206 

$566,580,121 

$538,472,412 

$527,918,185 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  12,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$9,480,169 
462,417,017 

$12,113,769 
476,517,686 

$9,965,393 
457,441,053 

$11,330,53* 
477.8«1,541 

Total  49  weeks 

$471,897,186 

$488,631,455 

$467,406,446 

$489,192,076 

NOTK. — As  the  iigrnres  of  exports  as  reported  by  the  New  York  Ctistom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compUed  by  the  Custom  House,  we  shall  from  time  t«  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  rei>orted." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Deo.  10 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Exports. 

IMPOET8. 

Gold. 

Wetk. 

Since  Jan.  1. 

Week. 

Sine*  Jan.  1. 

Great  Britain 

$2,000,000 

2,o'66i6o6 

$23,667,979 

63,668,942 

1,000,000 

17,001,226 

1.626,995 

4,650,515 

3,042 

$194',8l'2 

"3i614 
3,164 

13,811 
1,380 

$2,062,978 

France 

3,489,290 

Germany ... 

1.633,993 

West  Indies  ............ 

989,303 

Mexico 

121,497 

South  America 

1,040,380 

All  other  countries 

138,562 

Total  1904 

$4,005,000 

107,000 

1,022,404 

$308,460 
■■2, 500 

$101618,698 
33,324,710 
28,748,784 

$31,360,973 

1,596,369 

25,800 

222,522 

60,600 

1,744,825 

11,381 

$216,781 

1,198,801 

40.197 

$3",450 

"iisbo 

14,012 

$9,466,002 

Total  1903 

14.566,364 

Total  1902 

saver. 
Great  Britain 

5,924.718 
$535 

France 

12,635 

Germany 

lO.r.ll 

West  Indies 

166,724 

Mexico 

634,634 

South  America 

273,964 

All  other  countries 

48,123 

Total  1904 

$310,960 
974,961 
564,530 

$35,022,470 
30,183,871 
33,012,160 

.1-18,762 
10,919 
45,304 

$1,147,125 

Total  1903 

1,528,176 

Total  1902 

1,229,527 

Of  the  above  imports  for  the  week  in  1904,  $2,900  were 
American  gold  coin  and  §4,300  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,005,000  were  American  gold 
com  and  $ were  American  silver  coin. 

' 

Auction  Sales. — See  page  preceding. 

g^tuliitig  ami  |f  inaixjciat 

Spencer  Trask   6c   Co. 

Monthly   Descriptive   List    of    Hifh-Grade 

INVESTIVIENT    BONDS. 

Transact  a  general  banking  business  and  execute 

stocl<    and    bond    orciers    upon    the 

New  York  Stock  Exchangee. 

Branoh  Office,  Albany,  N.Y.       liVilli.im  and  I'iiie  St)).,  New  York. 

Moffat  &  Whiie, 

Itlembera  Nevr  York  Htock  Exchangf*. 

1  NASSAU  STIIKKT,  COKNKU  WALL, 

JDcalcrs  In  Investment  ^iccurilici. 

TeL,  &82<.-j.s:^i  ('ortiandt.  Telephone  SiocUa  a  Hpoeialir. 
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WAM^HTUF.KT.   FItlUAV,  DKC.  10,  ll»04.-a  P.   M. 

The  Money  Murket  nnd  Financial  Situation.— The  dis- 
turViing  influences  noted  last  week  as  affecting  the  securty 
markets  were  again  dominant  at  the  opening  this  week, 
but  their  force  was  soon  spent.  Good  buying  was  evident 
at  the  lower  prices  and  a  favorable  result  of  the  flurrj'  has 
been  the  shifting  of  securities  in  considerable  volume  into 
the  hands  of  stronger  holders;  and  also  a  more  conservative 
level  of  prices.  This  level  is  now  much  below  the  recent 
maximum— a  condition  which  also  exists  in  the  cotton  and 
grain  markets. 

The  news  of  the  week  is  generally  of  a  favorable  character. 
An  advance  of  Louisville  &  Nashville's  dividend  rate  to 
three  per  cent  is  the  natural  result  of  largely  increased  earn- 
ings, which,  as  is  well  known,  has  been  the  experience  of 
other  systems,  especially  in  the  South  and  Southwest. 

The  foreign  exchange  market  is  firmer  and  further  ship- 
ments of  gold  have  been  arranged  for.  The  money  market, 
on  the  other  hand,  is  easier,  and  maximum  rates  for  call 
loans  are  about  one  per  cent  lower  than  those  recently 
quoted. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  33^  p.  o.  To-day's  rates  on  call  were  2^  to  3  p.  c. 
Prime  commercial  paper  quoted  at  43^(34i^  p.  c.  for  endorse- 
ments and  434'@4^'  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £657,651  and  the  percent- 
age of  reserve  to  liabilities  was  45'37,  against  45"93  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,975,000  francs  in 
gold  and  an  increase  of  1,175,000  francs  in  silver. 

KBW  TOKK  OITT  OldABINO-HOUBB  BANKS. 


Okpital 

Borplus 

Il(MB8  A  OlsaoTUits 

nixeiilatloii 

Net  deposits 

Specie 

Legal  teHders 


Beserre  held 

Sf  p.  0.  ot  deposits 

Bnrplns  reserve 


Dee.  10 


116,972.700 

1!?6,187.700 

1,082,089.400 

42,634,100 

*1,118,040  000 

211,B66,lv)0 

76,910,100 

2«8,876,200 
279,510,000 


from 


Beo  8,613.600 

Inc  407,600 

Deo  9,838,100 

Deo  696,000 

Deo  1,037,400 

Deo  l,e33,4')0 

Dee  2,460,626 


9,365,200  Ino        826,126 


IVU3 
Dee.  12 


116.672,700 
182.221.000 
880,893,800 

46.117,300 

'842,866.700 

152,833,600 

66,458,300 

318,791,900 
210,713,926 


8,077,976 


190* 
Dee.  13 


102,261,900 
121.964  800 
879,371,600 

45,660,700 
873.731.200 
158,869,200 

67,960  400 

226,819,700 
218,432.800 


8,386,900 


'  $23,306,000  United  atktes  deposits  Inolnded,  agalBst  $33,333,200  last 
week  and  $86,8J8,700  the  oorresponding  week  of  1903.  With  these 
United  States  lepoaltsellmtnated.thesurpi-aBreeervewould  he  $16,191,700 
on  Dec.  10  and  $14,372,375  on  Dec.  3. 

Mote.— Retarn sot  separate  hanks  appear  on  thepreoedlng  page. 

Foreign  Exchang'e. — The  market  for  foreign  exchange  was 
strong  this  week,  influenced  by  a  demand  to  remit  for  mer- 
cantile and  bankers'  settlements.  Gold  exports  are  $1,600,000 
coin  to  Germany  and  $500,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85i^  for  sixty  day  and  4  81}4@i  88  for  sight.  To- 
day's (Friday's;  actual  rates  for  sterling  exchange  were 
4  8465@4  8475  for  long,  4  8720@4  8730  for  short  and  4  8765@ 
4  8775  for  cables.  Commercial  on  banks,  4  8435@4  8445,  and 
documents  for  payment,  4  83^@4  84 Jg.  Cotton  for  payment, 
4  83j^@4  83;g;  cotton  for  acceptance,  4  8435@4  8445,  and 
grain  for  payment,  4  84^@4  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^*@5  18i^  for  long  and  5  15%t@5  15^^*  for  short. 
Germany  bankers'  marks  were  95@95  l-lBf  for  long  and 
95  11-16  d95%t  for  short.  Amsterdam  bankers'  guilders 
were  40i^Tr@40  3-16t  for  long  and  A0%^@40  7-16t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  ISJ^c;  week's 
range,  25  f .  16c.  high  and  25  f.  15  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Short.- 


-Cablet.- 


Sterling  Actual — 

High...  I  4  8468       ®  4  8476  I  4  8720  ■©  4  8730  I  4  8766  ®  4  8776 

Low...  1 4  8365       '314  8376  |  4  86S6  '3)4  8660  I  4  8676 '9  4  8680 

JParit  Bankers'  ^ane»— 

High...  I  6  18i«'       ■©  6  18"s  I  6  16»»t  '3  5  16"8*  I  

Low...  |6  18'4         ®  6  18Hi*  I  6  16^8 ~  ®   6  16>«t  I  

Germany  Bankers'  Marks— 

High...  I     96            '31  96ii9t  I  96iii6  '&  95»«1  I  

I.OW....  I     94i»ie     ■S'  96  I  95B16  '»  95'%t  I  

Afnsterdam  Bankers'  QuUdtrs— 

HiRh...  I     40'«1l      -a  408i«t  I  40M  9  40''i«t  I 

Low....  I     40>«t       ■»  40>ti11  I  40"%  ■©40'^**  |  

Less:  *iieofl%.  t  ii»  of  1%.  *«»sofl%.  Plus:  1[ lis  of  1%.  **i«»ofl%. 

The  following  were  the  rates  for  domestic  exobango  on 
New  STork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  12J^c.  per  |1, 000  premium;  Chicago.  20c. 
per  $1,000  premium;  yt.  Louis,  40@45c.  per  $1,000  premium; 
New  Orleans,  bank,  25 J.  per  |1,000  preminm;  commercial, 
par;  San  Francisco,  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  |l,O0D  Tennessee  S'-ttlement  33  at  96^  and 
$90,000  Virginia  6s  deferred  trust  receipts  at  8^  to  9. 

The  market  for  railway  bonds  has  been  much  less  active 
than  of  late  and  prices  have  moved  irregularly — the 
wide  fluctuations  in  stocks  having  been  reflected  in  this 
department. 


Union  Pacific  convertible  4b  have  been  the  prominent 
feature.  The  transactions  in  them  have  been  on  an  enor- 
mous scale,  and  after  declining  nearly  5  points  Ihey  have 
recovered  a  large  part  of  the  loss.  U.  S.  Steel  Ss  have  been 
only  a  little  less  active,  but  covered  a  much  narrower  range 
and  show  a  Binall  fractional  net  lose.  Colorado  Midla'  d  1st  48 
and  Mexican  Central  Ist  incomes  have  been  notably  strong. 
Central  of  Georgia  issues  are  nearly  a  point  higher  than  last 
week.     Consolidated  Tobacco  48  have  been  weak. 

United  Htatee  Bondn.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $4,000  3s,  coup.,  1908-18,  at  104K  to 
105,  and  $.'j00  3s,  reg.,  1908-18,  at  104>^.  The  following  "are 
the  daily  closing  quotations;  for  yearly  range  ate  thtra  page 
following : 


InUrstt 
P»neds 


ta.lOSO reguteied  Q- 

ts.ieso coupon  Q- 

ts,1980,8maJ.regutered  ... 

ts,  1980,  small ooapon  ... 

ts,  1918 registered  Q  - 

Bb,1918 coupon  q - 

18,1818,  small.reglstered  q  - 

Is,  1918,  small coupon  Q- 

48,1907 registered  q- 

48, 1907 coupon  q  - 

48,1936 registered  q- 

4s,  1936 oonpon  q- 


-Jan 
-Jan 


Dee. 
10 


Dee. 

Hi 


•104>«  *104>« 
*104<^;*104^ 


Dee. 
13 


•104>« 
'104^ 


-Feb  •104>5l*104>o  *104>« 
-Feb  >104>a  "1044  •104»9 
-Feb 

-Feb  *104><  *104>«  •104>« 
■Jan  '106^8  'lOS**  -106*8 
-Jan  -10638  *106»e  *106»s 
•Feb  *180^  *180»4  •180»4 
-Feb  *181      MSI      '181 


Dee. 
14 


104 1« 
104S 


■104^1 
>104>i 

■106>8 
'106V 
■130»4 
•181 


Dee. 
16 


Dee. 

16 


'104V'104>a 
'104S*104H 


'104  V*  1044 
1044'  106 


'104i4'«104>« 

■106»8*10.',», 

•loe^•l06v 
•180»i'-180»4 
'181    .'181 


'TUsls  ttie  price  bid  at  the  monant  board;  no  tmie  was  maae. 

Railroad  and  Miscellaneons  Stocks.-  On  a  volume  of 
business  steadily  diminishing  from  over  2,000,000  shares  on 
Monday  to  about  700,000  shares  on  Thursday,  the  stock 
market  has  become  more  settled  in  tone.  Following  the 
substantial  recovery  noted  at  the  close  last  week,  Monday's 
market  was  again  decidedly  soft,  no  support  being  apparent 
to  offset  a  flood  of  liquidation  which  included  all  classes  of 
stocks.  Tuesday's  market  was  weak  at  the  opening,  but 
later,  following  a  recovery  of  over  5  points  in  Amalgamated 
Copper,  there  was  a  general  reaction  from  the  low  prices 
which  had  been  recorded.  Since  Tuesday  the  market  has  been 
steadier,  but  the  tendency  has  been  towards  further  recov- 
ery, which  was  quite  pronounced  to-day,  and  closing  prices 
are  in  a  few  cases  nearly  up  to  those  of  last  week.  A  list  of  the 
railway  shares  that  have  fluctuated  over  a  range  of  5  points 
or  more  includes  New  York  Central,  North  West.,  St.  Paul, 
Baltimore  &  Ohio,  Central  of  New  Jersey,  Delaware  & 
Hudson,  Lackawanna,  Erie,  Louisville  &  Nashville,  Union 
Pacific,  Missouri  Pacitic,  Great  Northern  and  Brooklyn 
Rapid  Transit. 

A  large  proportion  of  industrial  issues  has  covered  a 
wider  range,  as  follows:  Amalgamated  Copper  7%  points, 
Anaconda  Mining  lOfg  points.  United  States  Steel  pre- 
ferred 6^  points,  Tennessee  Coal  &  Iron  8}^  points,  Col- 
orado Fuel  &  Iron  7%  points.  General  Electric  7%  points, 
New  York  Air  Brake  8  points,  American  Sugar  Refining  8}^ 
points  and  Consolidated  Gas  9^  points. 

For  daily  volume  of  business  seepage  2687. 

The  foUowinsr  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOOKB 
W**li  MnAing  Dee.  16 


Amer  Ajfrionl  Chem 

Amer  Beet  8aj?ar,  pref.. 
AmerTelegA  Cable..  .. 
Amer Tobacco  <old)  pf.. 
Ft  W  <fe  Denv  C,  etinpd.. 
Seneral  Chemical,  pref.. 

Homestake  Mining 

Knlck  Ice  (Chicago), pref 
Met  W  8  Elev  (Chic  )  ... 
Nat  Bnam  &  Scamping.. 

Preferred 

N  Y  <fe  N  J  Telephone ... 
Pltt8b  Ft  Wayne  &  Ohio 

quicksilver  Mining 

KB  Securities  111  Cent'l 

stock  trust  certificates 
United  Fruit  Co 


8aus 
Jor 
Week 


600 
300 

26 
100 
600 

20 
110 
300 

42 
800 
300 

10 

64 
lOU 

140 
100 


Bsmg*  tor  Week 


21  Decl6 
80  Deo  16 
95    Dec  10 

147i«Decl3 
38    Dec  12 

101>4Decl5 
70  Dec  12 
64  Deo  16 
28    DeclO 

22  Deo  10 
xi<5>4Decl6 
166  DeolO 
184»aDecl0 

2    Dec  10 

91»3Deol2 
104    Dec  13 


23^Decl0 
80  Dec  16 
95    Deo  10 

147'4Deol3 
38    Dec  12 

101i,Deol5 
73  DeoiS 
64T8Deoia 
23  DeclO 
2»iuDeol'i 
86>»DeciO 

166    Deo  10 

184>i2DeolO 
2    DeclO 

93\iDecU 
104    Dec  13 


Bemgt  tine*  Jan.  1. 


13  Mar 

74  Sep 
S2    Jan 

130>«Feb 
88  Dec 
94  Feb 
49>aMa< 
48*1  Jan 
16    Jan 

14  Sep 

75  J'ly 
140  Feb 
l79>sJ'Iy 

»4J'ne 

86    Feb 
96    Feb 


24HI>eo 

80  Not 
96    Dec 

149  Not 
64    Feb 

10li«Dec 
73  Not 
66  Oct 
23  Dec 
23isOot 
87    Not 

165    Deo 

l84><20ct 
3SN0T 

98    Mar 

112  Wne 


Ontside  Market. — A  sharp  break  of  16  points  in  the  price 
of  Greene  Consolidated  Copper  stock  furnished  the  most 
sensational  feature  of  the  trading  in  the  market  for  unlisted 
securities.  From  34i|  on  Saturday  the  price  of  these  shares 
broke  violent!}^  on  Monday  to  213^  (under  the  general  attack 
on  the  market  made  by  a  Boston  operator) ,  while  on  the 
following  day,  on  further  heavy  selling,  it  was  forced 
down  to  18J^:  the  close  to-day  was  at  26Jq.  Greene 
Consolidated  Gold,  another  companj'  controlled  by  the 
same  interests  as  the  copper  company,  was  also  de- 
cidedly weak,  declining  from  12  to  7.  the  final  sale  to- 
day being  at  S}4-  Tennessee  Copper  sank  from  39^^  to  34, 
and  after  recover}^  to  375^  it  fell  back  again  to  34J^;  the  last 
sale  to-day  was  at  351^^.  British  Columbia  Copper  lost  a 
point  to  b'-}^,  and  ended  the  week  at  6^^.  Following  an  ad- 
vance of  ^J^  points  to  129,  the  price  ot  Northern  Securities 
stock  ran  ofl;  to  121 J^,  but  later  recovered,  and  to  day  rose 
to  129^8,  the  highest  figure  on  record;  the  close  was  at 
129}^;  total  tran.'^actions  for  the  wetk  in  this  stock  were  about 
60,000  shares.  Seaboard  Air  Line  commvu  dropped  2}^ 
points  to  \(i}4  and  closes  to-day  at  1798;  ^^'^  preferred  sank 
from  39  to  3G]4.  and  after  a  rise  to  37^^  it  declined  again  to 
36%.  Standard  Oi  >  dr-^pped  from  640  to  625  and  closes  to-day 
at  635.  Starting  at  164>^,  Interborough  Rapid  Transit  de- 
clined to  158,  and  after  an  advance  to  165!^  it  ended  the 
week  at  1635^^.  New  Orleans  Railways  preferred  lost  123^ 
points  to  li}4,  while  the  common  fell  2  points  to  3>^. 

Outside  quotations  will  be  found  on  page  2687. 
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OCCUPYING    TWO     PAGES 


v» 


STOCKS— HieilEST  AND  LOWEST  SALE  PRICES 


Saturday 
Dee.  10 


*S3   37 

♦  63   67 

10234  lOa Hi 
153  164 
lOO^lOO^g 

62^2  633b 
•130  160 
*145  165 
*82   86 
131i4l3''J 
•69   71 
192  192 
4734  4S7e 
42  Hj  4215 


•130  145 
22 »8  23 In 
•88   90 
•67   71 

35   SS'^L 
171 '41721.^ 

•lyl   185 !(: 

2064  207  Hi 


•15014157 
•190  195 

13>4  13»8 

23   24'2 
123*  l^"* 
,43   45 
8918  89  H 
•110  115 
2l''e  22 
«58   58 
34   34 
187  >a  188 
•327  335 
32  "4  32 14 
86 

♦24  >Q 

&^ 

28 

78>u 

•llHi 

•22 

38'4 

76<>8 

56Ja  57 

,  'eo   63 

♦SO   83 

•220  230 


86 

6V 
28 
78 '1; 
12 12 
24 14 

76 


Monday 
Dec  12 


•33   37 
«63   66 
833t.  86 
102i«103>2 
150  152 
9778  1(10 
95=8  95 'f 
67 13  62^ 
150  160 
155  165 


129  131  ><. 
69 '8  69  >8 

188  ig  191 
4534  48»3 
40   41 


130  145 

21 'e  23  >s 
♦87   90 
♦67   69 

34  34 
I6534I71 
183  184'« 
Xl98'ia202 
123234  23234 
150  155 
190  195 

1134  13 

23 

ll>a 

43 

87  «8 
110 


233^ 
1234 
43 
87 '( 
1J5 


21   22 
58   6838 
33  4  34 
183  41864 
'305  335 
31   31 


1814  18 -4 

90  91 

93  944 

155  15534 

30  31 

664  67 

•36  38 


,  28 

51»4 

•16 

•47 

,  38 

•96 

•270 

62 


29  »8 

54\ 

18 

51 

88 
102 
275 

62 


14234  14354 
I6434  165 

7U»8  7a^4 
121  >8  122 
214  213 
•134  loO 


63 

»93 

90 

•145 

3234 


6434 
93 
904 
148 
331, 


85  4 

254 

6^ 

♦2734 
78 

*ll 

♦21'* 
364 
733» 
63 

♦60 

♦80 

220 


Tuesday 
Dee.  13 


♦32 
♦62 

823, 
102 
149 


36 

66 

86 
1024 
160 


9518  99Vi 
9534  95». 
56I4  58'8 
160  160 
155  165 
•82   86 
12734  129  4 
69   69  >« 
186  188 
4434  464 
3914  40 
•80   85 
130  145 
21'*  224 
8434  86 
65   65 
♦334  35 
165416788 
180  184 
198  200 


150  155 
187  195 
114  124 


22 
11 
434 

874 
105 


224 
12 
434 
87^8 
115 


Wednesday 
Dee.  14 


Thursday 
Dec  15 


Erfday 
Dec  Id 


•39   36 
♦62   66 

82  844 
10134  102  ifi 
149'»160 
9834  lOO's 
954  9534 
574  5934 


♦82   87 
128412934 
♦70   714 
188  190 
46I4  48 
40   40 


85 
♦128 
22 
85 
60 
34 


85 
145 
23 
88^8 
67 
84 


I66I4  16834 

1844184  4 
2U0  203 
232  4  23378 
'150  155 
'187  195 
1134  12'. 


204  2138 

55   564 

34 

184 

320 

31 


86  4 
26 

67f 
29 
784 
124 
23 
33 
75'4 
66 
63 
83 
220 


18^4  1814 


93   93 
15034  156 

3078  30 
♦55 
•36 

81^ 

27 


60 
18 

-47 
♦37 
*96 
•270 
♦58 
137 


67 
37 
82  4 
284 
53 
16 
61 
40 
102 


62 
142  4 


63^4  633, 
;  1084l09>8 
•143  146 
4II4  41 
224  224 
138  139 
■  *43   44 
•112  120 

•  75       78 
•19641^8 

44  »4    444 
7734     7834 

•  90       94 
"    77 

•98 
:■  »81 
1367e 
•29 
•75 


77 
105 
83 
,13734 
31 
80 


784  787, 
•  104  1053^ 
784  80 
•90 
814 
3434 
844 


92 
82 
35'4 
80  S 


•15  17 
•63  68 
•24  28 
•774  794 
>  864  67 
.180  186 


163381644 
764  793, 
II7412II4 
19»8  217g 
130  140 
•644  65 
•94   98 

864  8734 

144  144 

3038  324 

6134  634 

105  10838 

143  143 

39 <4  40^6 

22   23  4 


♦32 
181 
320 

31 

86  Vi 
♦24 
6 

26^4 

77 

lO"* 


86 
254 

6 
274 
77 
12 


214  214 
33   36 


72 

53 

♦60 

"80 

216 


17 

89 

92 
150 

28 
•54 
'36 

81 

284 
♦60 

15 
♦47 
♦32 
♦96 
'270 
•57 
135 


73 

5478 

63 

83 
216 

86 

18 

897t 

9234 
lei's 

29 

56 

37 

82 

284 

514 

15 

51 

35 
102 


62 
138 


22 
1134 
44 
87 
105 


♦32   86 
♦62   66 

824  834 
101»4  IO214 
1484161 

994IOOI4 
•95   98 


68 
155 
156 

■83 


594 
160 
165 

87 


12834  129% 
♦69  714 
189  190 
4634  4714 
3334  4034 
'80   85 


130 

22 

♦85 

•60 

34 


145 

22  5t 
8678 
66 
354 


166=8  167'>8 
181  183 


22  4 
123. 
45 
884 
lis 


20 
233 

•150 
*187 

11^8 

204 

12 

444 

89 
114 


214  214 
57   57 
33   33 
184   137 
330  330 
{314  314 
8578  864 
•24   26 


64 

27 

77 
♦10k 
♦20^4 

354 

73 

63 
-60 
*80 
221 


64 
27  4 
774 
12 
22 

3634 

7434 
6534 
63 
83 
221 


18   18 
♦89   90 

92   92  4 
1511*1534 

28   283, 
♦54 
♦86 

82 

274 

614 

15 


66 

384 
82 
30 
533< 
15 
51 
37 
100 


135 

42 

♦  112 

76 

197 

417, 


137 

42 
120 

76 
1974 

433, 


750b  7«3- 
9334  933, 
7434  7434 
•98  105 
*81   83 
13378  1364 
•284  8L 
•75   80 


75 

105 

75 

90 


78 
105 
79 
904 


S2>4  364 

82^4  85 


•16 
♦68 

♦24 

•77 

66 


17 
68 
28 
80 
664 


1824182  4 


16234  164 
76   771, 

117l4ll9'4 

19  4  20 
134  160 
60   60 
95   95 
84 4  874 
144  144 
2934  30"8 
604  62  4 
103  106!^ 
140  146 
394  394 
204  2014 
133  13534 
404  414 
♦112  120 
74   78 
il90  197 
4134  4278 
7534  774 
♦92   94 


204 
2334 

i94' 
12 
213^ 
12 
444 
89 
114 
204    214 
5634    67 
334    34 
18441854 
325      335 
30       30 
864    87 


•33   87 

♦62   66 
83«8  85 
102  102»8 
151415338 
100  1003, 
•96   96 
5334  60 
155  160 
155  165 
•82   87 

129413078 
•70  714 
'189  190 

47   484 

3914  444 
*78   S5 
130  150 

22   2234 
•83   88 
♦604  65 

35»8  36 
16734  169=8 
183  183 
204  20434 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

Week 

Scares 


Railroads. 


Ann  Arbor. 
: 


--    Do    pref 

Atoh.  Topeka  <fe  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  BE.. 

Baltimore  <fe  Oliio 
Do    pref. 

Brooklyn  Rapid  Transit. . 
Bnife.10  Koch.  <fc  Plttsb'g. 

Do    preL ---• 

Buffjilo  &  Snsqne,  praf... 

lanadlan  Pacific 

Canada  Southern. .... 
Central  of  Ne-w  Jersey 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    pref ^ 

Chicago  <fc  East.  lU..  pref. 

Chicago  «reat  Western.. 

Do    4  p.  o.  debentures 

Do    6  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B'  .. 

Chicago  Milw.  <&  St.  Pam. 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

*150     153     Chic.  St.  P.  Minn.  &  Om. 

187     193  Do    pref ---- 

114    12     Chicago  Tenn'l  Transfer. 

21        22  Do    pref 

1178    i24Chicago  union  Traction. 

Do    pref --• 

Cleve.  Cin.  Chic.  &  St.  D. 

Do    pref.. 

Colorado  &  So.,  TOt.  trust 
Do  1  St  pf .  TOt.  tr.  cf  3. 
Do    2d  pf .  vot.  tr.  ctfs. 


Range  for  Year  1904 
On  basis  of  100-share  lots 


Lowest 


LSI. 800 
7.66t 

7,';->5 

216,283 

1,414 

86.295 


28,350 

300 

2,700 

40.350 

7,000 

100 


444    444 
89       904 


'114 

21 

57'4 

34 

185 


23 

58 
3434 
186 


64 
274 
774 
♦104 
•2034 
354 
734 
644 
62 
♦80 
'215 


64 
28 
774 
12 
22 
364 
744 
544 
66 
85 
228 


18       18 

89       89 

924    924 

I524I0314 

•27        28 

•54       66 


♦73 
*97 
80 
132 
•28 
♦75 


764 
105 

80 
136 

31 

80 


7434    75 
*104     106 
744    773^ 


804    80  4 
804    83 
82  4    84 


•14  4  16 
♦52  66 
♦24  27 
•75        78 

634    6434 
180     180 


47 
•35 
♦96 
270     ...- 
♦55        62 
137413958 
16238  1634 

764    774 
118  4H9='4 

1934    213., 
♦135     140 

60       614 
♦93       98 

874    874 
146     146 

294    304 

6I34    63 
105410738 
•141     145 

39       8936 

•20     

1364137 

424    424 
•112     120 
•74       78 
198     198 

424    4334 

7534    79 
•924    94 

76       76 

•97     105 
{824    824 
1337413534 

"28       31 
♦76       80 


3734 

82 

29  4 

624 

16 

51 

38 

96 


335     335 
30=8    314 
8678    -- 

♦24 

678 

29 

•77 

12 

21 

364 

74 

554 
•60 
♦80 
228 


881, 
27 

74 
804 
784 
12 
22 
363,. 
744 
554 
67 
86 
240 


T^elaware<fe  Hudson.... 


'82       86 
•174    184 

89       894 

9234    9234 
153     15434 

284    29  4 


_  ela-w.  Lack.  &  West'n. 
Denver  tfe  Bio  Grande... 

Do    pref .--- 

Des  Moines  A  Ft.  Dodge 
Detroit  Soutli.vot.  tr.  ctfs 

Do    pret  vot^  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  'Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bayi&W..deb.ctf.A 
Do  deb.  ctf.  B 


Highest 


67,020 

400 

200 

3,300 

130,175 

1,000 

4,600 

700 

100 

7"6T5 

4,600 

7410 

3,100 

2,550 

100 

5,290 

2,950 

1,650 

16,200 

400 

1,920 

7,476 


8,100 

4300 

1,000 

120 

720 

199,800 

40,260 

6,300 

4,200 


36 

82 

29 

62 
♦15 
•47 
♦35 

96 
♦  270 
•56       62 
13678  13334 
163     163 

767e    784 
1183*1214 

204    2138 
♦136     140 
♦61        63 
♦93     .... 

874   874 
144     148 

294    30 

61        624 
10534  106=8 
•141     145 
♦39       40 

214    214 
135  41364 
♦404    424 
•110     120 

75        75 
196      198 

434    43=8 

7734    783< 

92       94 


55-'4 
•36 
X3134 

29 

52 
♦14 
♦47 

87 
♦95 
'270 

'56 


664 
38 
82 
30 
54''8 
17 
61 
37 
103 


Hocking  VaUey. 
Do    pref 

iOinols  Central. 
0 


62 


75   773, 
'104  106 
764  794 
90 
814 
814 
834 


904 
814 
33 
84 


•16 
•63 
-22 
♦75 

65  4 
'173 


164 

58 

28 

78 

6634 

184 


76 
♦97 
•80 
134 

28 
•75 


76 
105 

83 
136 

28 

80 


•75   78 
♦104  106 

774  7878 
♦894  

82 

30  7g 

83 


904 
82 
324 
8334 


•15 
•62 
•28 
♦75 
66 
'178 


139414138 
163     1634 

78  784 
120     121 

214  2134 
136     140 

61       634 


874    88 

146     146 

30       303, 

624    6334 

106=8  10734 

14434  145 

40       414 
♦214    224 
136  4140 
43       44 
•110     120 

76       764 
♦19534  198 
43=8    44 
78"^    78^8 
94        94 
764    764 
♦97     105 


owa  Central 
Do    pref.. 

Kanawha*  Michigan.. 
C.Ft.S.&M.,tr.  ots.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk <fc  Des  Moines... 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Li.  Shore  &  Mich.  South'n 

Dong  Island 

Louisville  <fc  Nashville... 

Manhattan  Elevated, 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pret 

MLssouri  Pacific 


»80 
135 
•28 
•75 


834 

1364 

31 

80 


25  J'lyll 
54934  J'ne  8 

64     Feb  24 

87=8  Jan  6 
104 4  Feb  18 

7278Marl4 

87^8^61119 
38     Feb  24 

1184  Mar  2 

}1354J'ne24 
83     Nov   7 

109  4  Marl  2 
64     Apr-2U 

1544  Feb -211 
2S4Marl4 
33  Jan  15 
75     Jan    2 

124  Feb  11 
1276J'ne  8 
804J'lyl3 

47  4J'ne  6 
20     J'ne  6 

137  4Feb24 
173  Mar  4 
1614Marl4 
207  Feb  8 
135  Mar22 
{163  Apr 28 
64Ang31 
114Ang31 

4  J'lyll 
29  May24 
634  May  18 

100     Feb  8 

13  4  J'ne  1 

48  J'ne  1 
1778  J'ne  7 

149     Marl2 

2504  Feb 23 

18     Marl4 

644Feb24 

194 Jan    " 

14J'ne27 

234  J'ne27 

604J'nel6 

5  4  J'ne  3 
94  Anglo 

214Mayl6 
55=8Moy31 
33     May  16 


Range  tor  Erevvous 
Year  (1903) 


Lowest 


1,000 

""54 

1,600 

1,400 

45,247 

3,610 

800 

2i666 

12,300 

20,760 

300 


400 
200 


IVJ  ash.  Cliatt.  &  St.  Louis 


77   774 
•104  106 
784  79 
90 
•81 
317a 
83  4 


t.of  Mex,  non-cum.pt 

Do  2d  pref 
N.  Y.  Central  &  Hudson. . 
N.  Y.  Clilo.  &  St.  Louis... 

jyo    Istpref 

Do  2d  pre! 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

Pacific  Coast  Co 
Do  Istpref... 
Do    2d  pref.. 

Pennsylvania 

Peoria  &  Eastern 
Pcre  Marquette.. 

Do    pref 

Pitts  U.  Cin.  Chic  &  St.  L. 
Da    pref 


904 
82 
3234 
84 


17 
57 
28 
78 
664 
184 


•15 
♦62 
•23 
•73 

654 
'173 


17 
66 
23 
78 
674 
180 


Reading  . 
1 


Istpref 

2d  pref 

Bock  Isl&nd  Company... 
Do    pref 

Rutland,  pref , 


St.  Joseph <&Gr'd  Island 
Do    Istpref 


100 
89,400 
8,100 
26,500 
49,660 
51,350 

2,'206 

100 

4,426 

400 

18.500 

19,800 

131,035 

300 

2,500 

500 

42,100 

1,900 


54 
72 
170 
70 
11 
60 
77 


500 

661 

18,420 

93,400 

400 
740 


125 
331,260 
100 


1,650 

100 

514,220 

1,000 

800 

177,9511 

8,400 


Do     2d  pref 

St  L.  AS.Fr.,  l8t  pref 

Do    2d  pref 

C.ib  B.  Loom  stock  tr  ctf  8 


J'ly  15 
Feb  23 
Marl  7 
Anglo 
J'ne  1 
May24 
Marl2 
12534  reb24 
14  J'ne  4 
32  Feb  25 
22  4  May  9 
64  4  J'ne  1 
164Feb24 

31  Feb 29 
104  Jan  11 

45  4  Apr  7 
26  Marll 
85     J'nel7 

J  2  45  Nov   1 

46  Mayl7 
101  Feb23 
13934  Marl  2 

724  Marl4 

10434  Marl  4 

5     Apr  23 

{U94  Feb    1 

40     J'ne  b 

80     J'ly  29 

55     Jan   4 

116     May 

1458  Feb 24 

32  4  J'ne  1 
87     Feb 27 

1014Feb2l 
34^4  Fob2o 
IS's  Feb2.") 

112'8Marl2 
25      MaylO 

1014Mayl2 
60     J'uel4 

{18.54  May  1 9 

lU3gil;irl4 

63  4Marl2 
8S     May  6 
51     Feu  24 
95     J'ly  26 
614  Jan  12 
lll4Marl2 
17     Marl6 
744J'ne  9 
{68     M»y31 
06     Apr20 
90     April 
3334  Marl4 
76     Mai    " 
654  Feb  25 
19  4  Marll 
5734  Jau 
30     Apr  22 
Maris 
May  17 
Jou 
Mar 


4,950 
300 


34     Nov  7 

66     Nov!  8 

894Nov26 

1044Nov25 

l554Novl6 

101  4  Deo    6 

96  4  Oct  19 

70  4  Nov  15 

160     Oct    3 

165     Oct    3 

89  Aug23 
13534  Oct  25 

72  N0VI6 
19434  Nov  11 
61  Novl8 
474Novl8 
854  Jan  21 
143  Oct  15 
264Nov28 

90  Nov  7 
7434  Nov28 
39  4Nov25 

177=8  Dec    1 

185'8  0ct25 

2144  Deo    1 

237     Nov30 

160     Novl2 

192     Deo    9 

164  Not22 

2734  Nov22 

154Not21 

48  4  Nov25 

9338  Deo 

115     Nov23 

2438Novl5 

604Novl5 

37  4Novl6 

1904  Deo    6 

35934  Dec    6 

8578Novl4 

8334  Dec    6 

27     Deo    6 

1434  Jan  23 

3078  Nov  17 

7934  Deo    5 

1478Novl6 

284Novl4 

41=8  Nov  9 

77     Deo   6 

584  Deo    6 

66  4  Jan  27 

83     Novie 

240     Decl6 

864NovlS 

2034  Novl4 

94  Deo   5 

95  Deo 

159  Deo 
33  Novl2 
5934  Novl4 
38  Deo  3 
834Novl9 
3178Novl4 
5634Novl7 
1938  Apr  12 
52  Apr 12 
434  Deo    1 

105     Oct  18 

{280   Novl5 

624Novl2 

14834  Dec    8 

169  4Novl8 

964Augll 

1303a  Oct  21 

23=8Nov22 

150     Novl9 

6734  Jan  18 

964  Sep  16 

95     Oct  29 

160  Oct  29 
3638Novll 
65  4  Deo    6 

1114  Deo    1 

147^  Dec 

464Nov21 

2J4Nov21 

142     Nov30 


25  Dec 
544  Dec 
54     Aug 

8l3sAn? 

106     Dec 

71=3  Sep 

82^4  J'ly 

294  Sep 

121     Nov 

140     Sep 


Highest 


115=8  Oct 

574  Sep 

153     Oct 

274  Nov 

184  Sep 

60     Sep 

106     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 

168     Aug 

153     Sep 

190     Aug 

117     J'ly 

{165  Not 

Aug 


15 
3 

30 

66 

112 

10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 


17 
149 
230 
18 
62 
12 


Aug 
Aug 
J'ly 
Oct 

Nov 
Sep 


734  Aug 
14  Nov 
55  Oct 
Aug 
Nov 
Aug 
62  4  Apr 
44     J'ly 

394  J'ly 

78     Aug 


10 
23 


160 
73 
10 
63 

77 


9 

35 

16 
{61 

39  4  Jan 
150     Jan 


47 
115 

73 
199 


Oct 
Dec 
Aug 
Sep 
Oct 


Deo  3 
Nov  11 
Dec  3 
Oct  21 
47 7^  Oct  26 

79  Dec  14 
94  Novl4 
804 Nov   3 

101  Sep  23 
»434Nov   2 

140  Deo  6 
32  4  Deo  1 
8138Jan23 
794NovlO 

80  Dec    6 
107     Deo 

82=8  Deo 
91  Deo 
8338  Deo 
3734N0VI6 
86^  Nov28 
70  Deo  3 
18  Nov  16 
60  Not  16 
80  Nov  16 
784  Deo  6 
70  Novl4 
185     Deo    1 


125  4  J'ly 
16  J'ly 
304  Oct 
254  Oct 
624  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Deo 

49  Dec 
95     Sep 

1264  Sep 

70  4  J'ly 

99  '8  Sep 

8  4  Nov 

102     May 

41  Oct 
83     Nov 

42  Aug 
1094J'ui 

154  Oct 
33  Oct 
8534  Aug 
86  Oct 
344  Mar 

17  Nov 
112=8  J'ly 

19  4  Sep 
100     Oct 

50  Sep 
tl874May 

19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
604  Aug 
11034  Nov 
16     J'ly 


74 

{74 

65 

90 


J'ly 
Deo 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
55=4  Sep 
30     Aug 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Doc 


148 4  Sep 


41  Jan 
69  Jan 

SO  7g  Jan 
103 4  Jan 
126  May 
104  Jan 
9634  Feb 
714  Feb 
150  Feb 
160  Feb 

13834  Feb 

784  Jan 

190  Jan 

534  Jan 

3714  Jan 

7.j4Dec 

1384  Jan 

29=8  Jan 

90  7^  Jan 

85  4  Jan 

4678  Feb 

1834  Jan 

1944  Jan 

2244  Jan 

250  Jan 

162  Jan 

194  Jan 

1976Jan 

36  Jan 

174  Jan 

5034  Jan 

9939  Jan 

119  Jan 

314  Jan 

72  Jan 

48  Jau 

1834  Feb 

2704  Jan 

43  Feb 

904  Feb 

474  Jan 

2038  Jan 

3934  Jan 

90  Jan 
194  Feb 
2938  Feb 
42=8  Jan 
74  Feb 
6478  Feb 
724Jan 

91  Jan 
209  Jan 

35  Jan 

274Jan 

1064  Feb 

994  Mar 

151  Jan 

48  Jan 

77^6  Jan 

474  Jan 

8234  Feb 

364  Jau 

614  Jan 

40  Mar 

{65  Apr 

53  Jan 

118  Feb 

3344Jau 

83  Jan 

1304  Jan 

166  4  Jan 

128'8  Jan 

142 78  .Jau 

29  Mar 

135  Jau 

110  Jau 

118-  Feb 

794  Feb 

1324  Feb 

304Jau 

63  4  Feb 

11578  Feb 

133  4  Deo 

47=8  May 

284  J'ne 

156  Jau 

45  Jau 

118  Jan 

87  Jan 
2254  Jan 

354  Feb 
764  Feb 
934  Feb 
72  Jau 

100  Feb 
76  Jan 

157=8  Jau 
39  Jan 
914  May 

{76  Sep 
94     Jau 

115  Jau 
69  4  Jan 
89 7t,  Feb 
81  Jau 
53=8  Jan 
36  Jau 
72  Jau 
154  Jan 
68  Jan 
2478  Jan 

88  Feb 
78     Feb 

170     J'ly 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


^.  Banl£s 
'IVVW  TORE 

i  America  ^1 ... 
{▲mer  Ezch 

,A«tor 

'Boweryl,  .. 

Butch's  c&  Dr 
'  Century  H 

Ohase 

'  Ohatltam  . 
'OholseftExc^ 

Chemical 
'Oltlions'Ctrl 


Bid 

ASk 

610 

530 

2724 

280 

776 

825 

325 

106 

...». 

130 

660 

330 

340 

175 

... 

4275 

4326 

165 

176 

Banks 

City 

Coal  <S>  Iron. 
Colonial  I1  ... 
Columbia']  .. 
Commerce... 
Consolidated 
CrnExchgeV 
Dlscountll ... 
Eaat  River.. 
Fidelltyli  .... 
Fifth  A  veil.. 

Fifth 

First 


Mid 

Ask 

306 

308 

195 

206 

450 

400 

t240 

t242 

152  4 

1574 

395 

402 

160 

160 

l.'-.7  4 

165 

180 

200 

3460 

3750 

300 

725 

Banka 

14thStreet11. 

Fourth  

GalUtin 

Gansevoorill 

Garlleld 

German  Amjj 
German  Exi] 
Germ.aniall  .. 
Greenwich  1j 
HarailtonU  .. 

Hanover 

Imp  <&  Trad. 
Irving  


Mid 

Ask 

300 



225 

223  4 

410 

420 

140 

500 

170 

175 

350 

3H0 

590 

620 

226 

245 

170 

535 

545 

600 

616 

226 

y35 

Bankfi 

Joffersonll.. 

Liberty  

Lincoln 

,M>ii(lou  Lane 
.Munhattaiill. 
Market  <S>Fal 
Moclianics'  . 
Mech  <S>  Trail 
Mo.rcautlle .. 
Meroh  Rxoh. 
.Meroh.ants'.. 

,M  etrop  11 

,\ltMorri«1i.. 


Bid 
14Ji 

516 

1160 

105 

318 

264 

282  4 

140 

265 

165 

IMO 

4 '2  5 
216 


Ask 
536"' 


326 
268 
292  4 


365 
176 
100 
440 
226 


Hanks 

Mntual1|... 

Nassau'i  

Now  Arasler 
New  York  Co 
N  Y  N.at  Ex. 
New  York... 
lOlh  WardH. 
North  Amur. 

Northern 

Oriout,il1| 

I'acllioll 

Park 

Peoplo'sll 


Bid     Ask 


■290 

190 

600 

1300 

200 

325 

150 

122.1=8 

120 

236 

25.') 

530 

285 


316 
200 


336 


265 
.)40 
300 


Banks 


Phenlx 

Plazall 

Prod  Kxchll . 
Rlversidoll  .. 

Sojj  board 

Second 

Shoeife  Leth. 

Stateli 

34th  Street.. 
12th  Wardlj. 
23(1  Wardlj.. 
Union  Exoh^ 
United 


Bid     Ask 
136 


185 
280 
700 


130 
500 
176 
250 
625 
600 
1624'160 

1000   

190      200 

120        

125        

1924(1974 
93     I  96 


•  Bid  and  ivskert  prices;  no  sales  were  luiule  on  tins 
1  Sale  at  .Stock  Kxcbange  or  at  auction  this  week. 


day.    {  L03.S  111 11  lou  <u.vr 
» Trust  Oo.  cerrltlcates. 


h  Aasesament  paid. 


Stale 


baiikH.     a  ii.x  dividend  an 
Sold  at  private  sale  at  this 


1  ri Kilts,    b  New  stock, 
price. 


2682 
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^VoL.  LXXIX. 


STOCSS—HJOH EST  AND  LOWKBT  SALK  fSJCi^S 


Dm.  lU 


26 "u  20  Hr 

6-t  64 1-: 

35'*  'ia\ 

96  U6 


■131)     131 
2:i<a    2SV) 
3ti>a    37^4 
65        55 

105     lOoHi 


110'elll^ 
960s    tt534 

23       

68 
22 

19 

47 

273» 

32 

4534 


()8 

47 

22  >, 

46at 


'240 

250 

18 

18.'V 

•65 

70 

68^8 

'IW 

82»4 

32 'e 

92  Hi 

93 

S6>a 

3714 

•93 

97 

3SI4 

3S'8 

'210 

213 

12 

13 '4 

103* 

li 

4538 

40 '4 

8^4 

8^4 

38^8 

39  "v 

•16^4 

18»fl 

*37 

41 

sa^x 

34 14 

•103  "tz 

104 

7^4 

834 

27 

2834 

SO'4 

8I34 

112 

YVih 

'160 

160 

Vi^ 

14 

52>-2 

63 

142 

144 

139 

loO 

»143 

14*3 

91 14 

92  S 

22 

22 

94 

94 

104 

107  H, 

•212 

220 

10 14 

10  "ti 

•60 

63 

48 

49^8 

•90 

18»« 

1»'^ 

209 

209  '•2 

1283(,  l'-^838 

22 '4 

22^^ 

80 

80 

38  "a 

39 

66 

6/ 

79 

80 

18834 

189  i-j 

23»8 

25 

79  ^a 

V9''e 

40       4012 
86       86 

ecu  50^5 

*114'all6Hi 

23 'a    24 

J97       97 

•150     158 

101     102 

4438    44^2 

107'iil08-<t, 

S8>a   38='4 

90  90 
{237     237 

82       32  "i 

91  9134 
16 1«     1634 

68  Si  69 

27»4  2808 

95>«  9Jifc 

60  01 
•102      10b 
•31.2      41.J 

71  73 

•37  39 

ii»4  im. 


19 
79 14 
•119 
18'u 
102  >a 
80 
32 14 
93 
2934 
90^8 

41^4 

39 

•210 
•92 '.| 
181 --J 

•190 


19 

79 12 
125 

2U''4 

10334 

80 
3.5 

931-2 

:;()78 

92  '-i 
42  H: 
114=8 
39 


93 
182 
^96 


Monday 
Dee.  IV 


2434 

64 '4 

60 '4 

11734 

3i;34 

OS's 
•90 

33  V 
130  U 

23 

34% 

52  V 
103'-.^ 


25>« 
50  V 
OS".. 

1  1  H  V 
ISO's 
9  51* 

lOll 
.'toV 

130 
23 
3GV 
bi^ 

103 


106  "8  110*4 
96   95 
22   22 
06^4  C8 
21 

41  '4 

IH'4 

40 

26 14  28 

21 

45 


2 
43'i 
IBS; 
40 


240 

1634 

*60 

61  Hi 

31 

90 

34 -a 
•94 

37  V 
210 

12»8 
934 

4134 
734 

37 '8 
516 
{37 

3034 

100  V 

734 

26S« 

77 
11134 
160 

90V 

I314 

60  V 
138 
137 
♦140 

90 

20V 
{94  V 
102 
214 

lOV 
*60 

42 

90 

IOI4 
202 
*  1-2:814 

20^4 

78V 

37 


4534 
250 

17>4 

68 
69  V 

32  "a 

92V 

3534 

97 

37  V 
210 

14 

10  V 

4178 
8" 

38V 

16V 

37 

32 
103 
8 '8 

29 

80  V 
11234 
100 

90  V 

14 

52 
I4234 
137 
148 

92 

22 

94V 
108«8 
214 

10^8 

63 

47  V 

90 

l^s 
2u7 
130 

22  V 

78=8 

39 


78  79 
183  189  V 

23  25 

783*  79^6 

•62  V  04  V 

•40  V  40=4 

•b5  88 

66^4  6676 


22  V  2268 
90=8  90=8 
150  157 
97  101>4 
41  44 
IO4I4  107  V 
37  oSV 
88   89 

{240  2-10 
30  M  32 
90V  9178 
15'4  lOV 
60   69  V 
25  V  28 
92   92  V 
60   01 
102  102 
•3V   4V 
6678 
34»B 
10 
74 
18 
75  V  79  V 

{120   120 
1538  l,s\ 
9i»   102  V 
7 8 '4  80V 
30  V  32 '-2 

91  112  ■•2 
20\  30  V 
87  Ss  91^8 
39  V  41 

in  V  112 

36  V  37 

•240  249 

92  92 14 
177  181V 
190  192 


71V 
34»8 
11 V 
74 
19 


Tu<aiia  V 
Dee.  13 


23  V 
63  V 
69 '4 

117V 
:V23^ 
94 '« 

•'.10  V 
32  V 

130  V 

•2234 

34-'8 
49 
104 


24  V 

esog 

61 '1 
1173< 

34^4 

95 
100 

34 
130  V 

24 

3108 

61 
101 


104V 
95 
23 

67 
2034 
40  V 
l!j>4 
45 
26 
20  V 
44 


1083, 
95 
23 

67V 
21  Of 
43 
18V 
453, 

2i;h, 

2134 
44  7g 


236  250 

16  16 

59  61 

61V  66«8 

29  31V 
89  >*  9034 
36  35  V 

•93  97 

-33  36 
205  {210 

IIV  13 

979  1014 

40V  42V 

8  8V 

3778  39 

•15  V  18=8 

•37  41 

30  313<. 

loovioiv 

779  8=8 
26V  2734 
7534    79 

111=8  112 


{lOOVlOOis 

13'4  13V 

50   SOVj 

13634  13934 


143 

88=8 

20 

91 
100 
208 

lOV 
•60 

4018 
•85 

16'4 

200 
127V 

19V 

78 

30 

66 

7534 
18 134 

2333 

78'8 

61  V 
*40 

85 

55 
5116=8 

22 
*90V 
150 

98 

40 
103  V 

30 

87 !« 
231V 

29  V 

89  V 

14V 

6538 

25  V 

93 

5SV 
102 

'3I4 

63 
•36 

11 


146 

90  V 

20V 

92 
103 
215 

12V 

66 

4438 


163^ 
204 
1273^ 

20=8 

79 

373, 

66 

77V 
185 

25*% 

79  V 

02  V 

4034 

85 

&5V 
11034 

23 

98 
15234 
lUOV 

423, 

10538 
3734 

87V 
231V 

3114 

90  V 

15V 

07 

26'" 

93 

69  V 
102 
4 

67  V 

37 

11 


17V 

7518 
115 

16  V 

99 

77 

2978 

90 14 

26 

8434 

39  V 
110 

3iiV 
237 

9 134 
17734 
193 


17  V 
7734 
126 

1738 

101 14 
7876 
31V 
91V 
28'» 
8dV 
40 

111 
30  V 

24'J 

9238 

i-.s 

193 


WeUnetday 
Dee.  14 


24 »»  2r>\ 
54=8  66'4 
60 14  62''» 

117 V 118 
33  V  31 '4 
9434  96 

•97  100 

33  V  34'4 
'13()V131  V 

•22»*  23  V 
363^  35  V 
50 '4  61  V 

105  105 


IO634  108»4 
96   95 


•22 
67 


23V 

0734 


20'%  2134 

4134  43  S, 

18»e  18»8 

40  40 


*25 
2034 
44 

•236 

17 14 

61 

63 

3934 

90=4 

36V 
•93 

34 
♦205 

1134 

lOV 
427, 

8 
3878 

*15'4 

•37 

31 
lOO's 
8I4 

27  V 

7734 
112 
♦162V 
•92V 

1234 

52 
138V 


45 

250 
17 '4 
63 

6678 
3II4 
91 
36 
97 
36 
210 
121, 
10=6 

45 

838 
39 
18=8 
41 
32 
IOII4 

9 
28  V 
78^1 

11238 

170 
100 

I314 

52 
14li« 


143 

90  V 

20 

92 

98 
212 

12 
♦60 

43 
•85 
•16 
201 
12734 

20  V 

78  V 

3634 
•00 

76 
184 

24  V 

78V 

00  V 
♦40 

85 

56 

{11478 

2234 
•96V 
153 

99 

41 
104 14 

37  V 

8878 
235 

30=8 

90 

14=8 

06  V 

20V 
•91 

5934 
102 
3V 

67 
•33 


146 

91 

20'% 

92 
103 
212 

12V 

63 

45 14 


17 '4 
20434 
128 

21V 

7834 

37 '6 

6-i 

70V 
185  •'4 

2538 

79 

00  V 

4934 

85 

57I4 
114-e 

2234 

98 
150'4 
lOOV 

42  V 
10034 

3S38 

89  V 
235 

31i« 

91 

IS'b 

67 14 

27 '■4 

95 

60 
102 
3V 

6934 

39 


18V  19 
78 1«  7934 
120  120 

1534  1778 

lOO'^jlOSV 

79   81V 

31   3134 

92   92  V 

26'8  28V 

87=8  89  V 

40  V  40 '4 

♦1 10  V  113  V 

37   3778 

♦237  260 

9238  92  V 

178  179  V 

193   193 


7'hurtday 
Dee.  15 


24 
65>ii 

00=8 

11734 
33  V 
9534 

•!I7V 
o3  V 
■131 

•22=, 
35 '4 
61 '4 

104 


65 'h 

Cl^ 

118 '» 

34 'b 

90'4 

100 
34  V 

133 
23  V 
36',, 
51 '4 

104 


107 '8 

9434 
•22 

60  •=9 

21 

42 

18>4 
•45 

26 

2II4 

44 

'236 
16 

•60 
63=8 
30 '4 
90V 
35 

•93 

•35 

208 
UV 
lOV 
43  V 
7h 
38 14 

{1514 

•37 
31 

101 14 
7% 
27 
78 
■111 

165 

♦96 

•12V 

♦49 

138  V 


108>4 
95 
2.iV 
07 
21V 
4214 

18 '4 

48 
26  V 
21I4 

44'-, 

250 

16 

70 

06 

307, 

91 

35 

95 

39 
208 

113- 

lOV 
44 

8V 
38  V 
1514 
41 
31V 
10134 

838 

27I4 

7334 
113 
170 
100 

13  V 

52 
139V 


■143 

91 
{20'% 
•88 
100 
'210 

1114 
•60 

4234 
♦85 
♦16 
200  V 
I27I4 

20 14 
'77V 

36 '8 

60  V 
♦76 
184 

2334 
a;76V 

6II4 
•40 
♦84 

56V 
'115 

22  V 
•96V 
'150 
100 

4034 
104=8 

37V 

8834 
23434 

3034 
'90V 

14V 

66  V 

25  V 

94 
•59 

■"•3 14 

67 '4 
•34 
10 


140 
91V 
20=8 
92  V 

102  V 

215 

1138 

63 

44  V 


17 
20234 
12734 

20  V 

79 

37 

OOV 

78 

18438 

2434 

70V 

61 14 

41 

86 

57 
llOV 

223. 

98 
153 
100 

42 
1057e 

37V 

8884 
235 

3114 

91V 

15^4 

6734 

26 

94 

60  V 
lUO 
3'4 

68 '4 
39 
10 14 


78 
♦115 

10'4 
102 

79  V 
•30  ^4 

91V 

26% 

87  V 

40 

111 

■34 

♦237 

92=8 
178 
190 


78=8 
125 

lT<e 
103 '4 

8034 

31I4 

93 

28 

89 '8 

41H4 
113 

3^V 
249 

92^8 
178  V 
200 


fYidav 
Dee.  10 


25 
65  oi, 

61™8 
118>4 

34't 

90 
•97'« 

31'i 
•131 
•2234 

360g 

62  V 
{105 

9479 

21V 
67  V 
21 14 
4234 

•18 

•45 

•25  V 
2II4 
44 

•236 

16 
•60 

65  V 

3II4 

91 

35 
♦33 

39 
•207 

11'4 

10 14 

44 
8 

39 
♦I5I4 
♦37 

3134 
102 
8 

27 

7334 
112V 
•165 
•96 

13V 

52 
139=8 


25  3„ 
67>-. 
62  7e 

IIK-V 
35'. 
90', 

TOO 
343 

133 
23  V 
36-'m 
64  3^ 

105=6 

iVo'i 

947, 

21'-. 

68 

22 

43-34 

19V 

48 

28 

21V 

46  V 

250 

161. 

70 

68  V 

33 

9234 

35  7g 

97 

39 
210 

IIV 

10=8 

45 

8l8 

39  ig 

18 

41 

323, 

102  V 

838 

27 '8 
80 14 

113 

170 

100 
13  V 
52  V 

141=6 


143 

92 

20i« 
♦83 
103 
210 

1134 
♦60 

43^8 
♦85 

1714 
201=8 
127  V 

20  V 

79 

37 

61V 

76 
a;lS3 

24 

77 

61V 

40 

85 

5OI4 
♦  115 

23 
♦96V 
167  V 
100 

42  V 
106 

38 

8934 
♦233 

31I4 
♦90 

1514 

68 

26V 

9434 

60 
♦loo 

{314 

69 

38 


146 
93I4 
203, 
93  V 

103 

215 
12 
63 
453. 


17V 
203 
12734 

21 

79 

3734 

62 

78 
184  V 

24  V 

7736 

62  V 

41 

85 

5634 
116V 

23  V 

9S 
1573, 
101 

45 
106% 

39 

90 
236 

3218 

91 14 

15=8 
68 
27 
95 
6034 
107 
3I4 
71V 
38  V 


18V 

7734 
♦117 

16V 
102  V 

81 

31 

93  V 

28 

89  "4 

40  V 
♦112 

■67 
•237 

93 
179 

193  V 


srocii.s 

NBW  YOUK  .STOCK 
KXCHANQK 


St.  I2011I11  SonthweHtem 
Do    prof 

Soutliern  Paciflo  CX< 

I>o   pref 

.Sonthnm  T.lr.  e(H.  atiuped 
Do    pref.       do 
M .  <ft  O.  Slock  tr.  ctfn  . . . 

1'cius  <fc  Paciflo 
Iiird  Avenue  (N.  Y.)... 
Toledo  RallwnyHife  Ll>;ht 
Tol.  St.  L.  &  W.  T.  ir.  ctfa 
Do    pref.  vot.  tr.  ctf«. 
Twin  City  liapld  Traiiait. 
Do    pref 

Uniou  Pacific 
Do     pref 

UnitKysinv'tof  SanFran 
Do    )iref 

Wab;u)h 
Do    pref 

Wli6oaiiK&  Lake  Erie... 

Do    l8t  pref 

Do    2il  pref 

Wlscon.siii  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  iV  .^liscell 

Adams  Express 
llis-Clialmers 

Do      prel 

Amalgamated  Copper 

American  Car  <&  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegxapli 

American  Express 

American  Grass  T-wine  .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltiag 

Do    pref 

Amer.  Smelt'g  <&  Kefi.u'g. 

Do    pref 

American  Snuff 

Do    pret 

American  Steel  Foondr's. 

Do    pref 

American  Sugar  Refiniuj; 

Do    pret 

Amer.  Teleph.  &  TelRc-... 
Amer.Tobac.  ( new)  ,pt  ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  <ias 

JJrtms w.  Dock  &  C.  Imp' t 
Butterick  Co 

(Colorado  Fu6l&  Iron... 
V  Do    pref 

CoL  &  Hock.  Coal  <fi>  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 
Corn  Products 

Do    prel 

DlstUler.s  Securit's  Corp. 
Federal  Mining  <fe  Smelt'g 

Do    pref 

General  Jilectric 

International  Paper 
Do    pref 

International  Po-wer 

Interual'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pret 

National  Lead 

Do    pret 

New  Y^ork  Air  Brake 

North  American  Co.,  now 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

PuUnian  Company 

tt  ailvvay  Steel  Spring... 
tDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    prof 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Standard  Kope  &  Twine.. 
Tenn.  Coal,  Iron  &  Rli... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pret 

18  V  U.  S.  Cast  1.  Pipe  <&  Foua. 

7876        Do    pref 

125     United  Stales  Express... 

I7I4  United  States  Leather 

103V        Do    pret 

1     US  Realty  &  Improve'at 

31V  United  States  Rubber 

93V        Do    pref 

29if  United  States  Steel 

9138        Do    pref 

4134  Virginia-Carolina  Chem.. 
113V        Do    prel 

37  Virginia  Iron  Cool  <fe  O.. 
249      vy  eUs,  Fargo  di  Co 

94i<i  IT  est'n  Union  Tele'gpli 
180  West'gh'8eKi<&Altga8seD 
194V         Do    Istpref 


Males  0} 

the 

Week 

Sharei 


6.100 

12,5110 

221.010 

15,0.S3 

94.700 

6,200 

24.500 

20(1 

600 

3,556 

6,11" 

1,081 


526,560 
1,950 
611(1 
2,800 
8,100 
9,760 
1,030 
1,020 
2,100 
4,h0O 
4,04b 


1300 
1,100 
740,140 
16,360 
3,1 1 5 
4.800 


800 

350 

15,000 

6,100 

10,995 

7,835 

7.250 

135 

35 

20,770 

2,100 

43,050 

21,100 

44,300 

6,500 

100 

140 

2.872 

2,20U 

80,700 

200 


21,030 
4,300 

601 
4,300 

200 
7.625 


92,195 

100 

3,100 

20,000 

6.800 

16.330 

1.725 

13,87fi 

600 

2,000 

10,305 

77,600 

6,483 

900 

500 

600 

4,200 

60 

4,100 

100 

1,900 

6,320 

8,550 

43,755 

4,400 

2,725 

671 

7,400 

1,800 

9,500 

6,200 

13,000 

700 

1,700 

400 

108 

61,700 

600 

1,600 

150 

1,950 

10,126 

121 

464,970 

62,588 

3,800 

0.200 

4,800 

849.070 

74li.8-!0 

5,840 

1,777 

700 


10.305 
7,321 
1,100 


Jia-nge  for  Year  IHUI 
(/n  Uattt  o/100-th.are  loU\ 


Lomett 


OVJ'ne  1 
•i;>%l'wi  1 
41VMarl4 

113  Sep  12 
18>4  Feb 24 
77  V  Jan  6 
90  Feb 26 
•20VJ'ue  7 

115  Marl4 
I7VJ'ne21 

21  VMay27 
32  Feb  24 
87 V  Feb 23 

168     Augll 

71      Marl  4 

280  V  Feb 26 

9     Feb  17 

42  V  Apr  19 

15  MaylO 
32^4  Feb 24 
14VJ'ly25 
37  J'ly27 
21'iJ'ue29 

16  J'ne  6 
37     J'ne  6 

J 220  Feb   2 

6  Mar22 
39VMar25 
43 "8  Feb  8 
1434  J 'ly  1 
67  Jan  6 
2414  J'nel4 
8834  J'ne  6 

22  Aagl7 
180     J'ne  2 

5  Aug   3 
2=8Jau    6 

11 V  Jan    5 

OieMar24 

24 14  Mar24 

7  J'ne  2 
22  V  J'ne  1 
10 V Jan  0 
75  V  Jan    6 

2VJ'nel6 

10     J'ne  3 

40     Feb 25 

8834  Jan    6 

110     Jan  21 

85  Jan    0 
3V  J'neSo 

26  J'ly  7 
122'4ilar  7 
123  Jan  4 
121      Feb  16 

8636X0T    3 

10  Jan  4 
Jan  25 
Feb  20 
Mario 
J'lyl>5 
47^6  Feb  19 
25  Hi  Mail 
63     Apr    5 

8  J'ue28 
185  Feb  8 
lOlVJan    4 

934  May  9 
65     Mar  9 

19  V  J'ne  9 
43VNovlO 
71     Nov23 

Cl51  J'ne20 
10i4May20 
64%  Feb    9 

20  Mar  1 
28  Sep  2 
71V  Feb   9 

36  Jan  4 
100 14  Jan  10 

14  V  Feb  25 
80  V  Jan  20 
120  Feb25 
80  Mar  12 
24  Feb  27 
9234  Marl2 

24  "4  May! 0 
67     May  lb 

209  Maxl4 
10  MaylS 
7134  Mario 

6  May  10 

37  May  13 
1434  Apr  16 
7434  Jan  15 

31 V  J an    7 

77     Jan    5 

34  Mar  4 

31=8MaylO 

25  MayiO 
378Augl9 

46      Feb  24 
OVMaylO 

40  Miir2J 
loo     Feb 24 

6VMay27 
75=8 Jan    4 

43  J'ly  13 
lOVFeb    6 

41  Jan    4 
8-i8M»yl;- 

51 '4  Mayl3 
2234  Jne29 
97=8  Apr  16 
18 V  Sep  - 
{2U0  J'uelO 

86  May  19 
153  .Mav  2 
180     Augl7 


09 

61 

185 


Sighet 


29      Dec    5 

6034  Uec    6. 

6«34  Nov  15 

1187gNovl5, 

37  V  Dec  6 
97  V  Deo  6 
97  Nov  11 
38'«Novl4 

131      Oct  22 
27  V  Oct  2  1 

38  Nov 30 
57 '4  Nov30, 

ilWHOct  31| 
il65  Nov  4| 
117  Nov21 
Dec  9 
Deo  1 
Deo  2 1 
Nov  12 
48V.Vovl8' 
2238  Nov  14: 
5234  Jan  22 
32  Novl5i 
25  Nov  1 8 
493eNovl8 


96 
25 
69 
26 


250 
2138 

71 

8234 

3134 

93  V 
3779 
97 
39 
219 
14 
III4 
4334 
934 
42 
20=8 

42  V 
36-38 

105 
9 
29 
82  V 

115 

170 
99=6 
15I4 
5714 

153 

141 

149V 
96 
25 
94 

1207e 

2.9V 
12  V 
6234 
.5838 
95 

19  V 
220 
131 

26 14 
82 14 
40 
68 
90 
194  V 
25-8 

7978 
70-12 
4138 

87 

59  V 
117 

26 '4 

98 
164 
107 

55 
112  V 

44I4 

92 
244 

35 

94 

18 '4 

73  V 

••iy% 

y8 
';538 

106 
5 
77  V 
39  V 
13 14 
75  >4 

20  V 
80  k, 

J 1-8 
20^4 

100  V 
84  V 
34-'8 

93  V 
33  V 
9  6  •''8 
44  V 

116 

44 

260 

94  V 
184  V 
198  V 


Oct  29 

Nov21! 
NovjO' 
Dec  ] 
Dec  5 
Nov29 
Dec  0 
Nov  7 
Deo  1 6 
Nov22 
Dec  12 
Deo  6 
Dec  0 
Nov21 
Oct  17 
Nov  16 
Nov  16 
Nov28 
Nov26 
Dec  14 
Deo  12 
Dec  3 
Oct  24 
Nov  1 6 
Nov30 
Dec  2 
Dec  2 
Nov  17 
Novl8 
Nov29 
Dec  2 
Nov  21 
Nov2» 
Nov21 
Oct  19 
Dec  13 
Due  5 
Kov28 
Dec  6 
Deo  5 
Oct  19 
Deo  1 
NovlS 
Novlo 
Dec  6 
Dec  3 
Novlo 
Nov22 
Dec  13 
Deo  10 
Oct  I7i 
Nov  18' 
Novoul 
Novl5 
Nov  20 
UCt  3 
Oct  20' 
Nov2^ 
NovlO 
Norll 
Dec  2 
Oct  17 
Deo  5 
Nov  30 
Nov  17 
Dec  5 
Nov2b 
Not  2  8 
Dec  0 
Dec  2 
Novlli 
Dec  3 
Novl8 
Novl7 
Novlo 
Nov  2  2 
Nov26 
Dec  3 
Dec  3 
NoviS 
Deo  9 
Lec  6 
Nov  2  2 
Nov28 
Dec  6 
Dec  6 
Dec  3 
Dec  6 
Nov29 
Kov29 
Aug23 
Dec  16 
Deo  1 
Nov28 


16  V  Oct 
69  V  Oct 
85  J'ne 
20 <4  Aug 

100     Oct 

1 7  '4  Oct 

1 5  .Sep 
24     Rep 

79  Oct 
156     J'ne 

6534  Aa£ 

83  V  Aug 

9      Dec 

35  J'ly 

10=8  Oct 

27  V  Sep 
12  J'ly 
40>4  Nov 
20  Sep 
14  V  Oct 
33  Nov 

{204  Jan 
7     Dec 

{6OI4N0V 
33»sOct 
I7I4N0V 
60  V  Not 
2614  Aug 
82  J'ly 
'24     Not 

171  Aug 
6     J'ly 

2l4  0Ct 

10     Oct 

4  Oct 

16  V  Oct 

5  J'ly 
23  V  Not 
10  V  Oct 
67  V  Oct 

2VMar 
14VSep 
3634  Oct 
80i4Oct 
90     Aug 

80  Sep 
3VDec 

36  Dec 
107VOct 
116  Ang 
117i4  0ct 


Hanfjt   lor  J'retiouM 
Year  (lUOSj 


Lotcett 


12  Aoi; 
'24  Aui; 
iHh  Sep 


36T«  Jan 
96  Feb 
96>9  Mar 
43=8  Feb 
1287eJaii 
3739  Jan 
3179  Jau 
48  Jan 
122>4  Jau 
}1.'»'4  D10 
104=8  Jan 
95'4»b 
2238  J;in 
64  V  Jau 
32=4  Fc-o 
65I4  Feb 
27  V  Feb 
02  May 
38  V  Feb 
2914  1  tb 
55  V  Feb 

2.35     Feb 

23  Feb 
87  V  Feb 
7508Mar 
4134  Jan 
93  Jau 
4614  Feb 
98  Feb 
41V  Jan 

235  Feb 
29%  Jan 
11 V  Jan 
3738  Jan 
1134  Jan 
4214  Jan 
1934  Jan 
48VJan 
31=8  fel> 
9534  Feb 

24  V  Jan 
627,  Feb 
99V*'eb 

126     Mar 

98»8  Jan 

20     Jan 

69  V  Feb 

13438  Jan 

123     Deo 

169     Feb 


7VOct 

65     Oct 

58     Oct 

170     Sep 

5  Oct 
40  Aug 
24  Nov 
65     Deo 

9  V  Nov 
164  Aug 
9434  .lug 
15  VKoT 
00  Not 
20     J'ly 


136     Sep 

9     J'ly 

57  V  Nov 

23     Nov 


28 
lO 
32 
94 


Dec 
Oct 
Oct 

Oct 


lOV  J^'ov 
75  Oct 
105  Oct 
68  Sep 
17  Aug 
8734  Sep 
22  V  Nov 
62  V  i«'oT 
196  J'ly 
16  Sep 
67     Not 

5=8^0^ 
3634  Nov 
12  J'ly 
60  J'ly 
22 14  Oct 
67  Nov 
34  Sep 
25  %  Nov 
22     Aug 

4VJ'ly 
5734  Dec 

6  Sep 
33  Not 
96     Ang 

6  Sep 
71 V  Oct 


7 
30i« 
10 
4934 


J'ly 
J'ly 
Not 
Nov 


17  V  Sep 


80 

17 

{191 


Aug 
Sep 

J'ly 


8014  Sep 


130 
100 


Oct 
Sep 


JJighetl 


30  Jan 
66  Jan 
6»i4  Mar 


14=8  Feb 

80     Jan 

126V  Feb 

226     Jan 

16VJau 

56     Jan 

82VJan 

122     Jan 

22  V  Feb 

2 '22     Jan 

119     Jan 

35     Max 

85  V  Jan 

3434  Jaa 


204  Feb 
1978  Jan 
7414  Feb 
73  Jan 
46>4M»y 

89  V  Jan 
47=8  Feb 

10678  May 
29VI'eb 
95     Feb 

177     Jan 

124  V  Jan 
4234  Jan 

10838  Feb 
6534  Jau 
95  Feb 

23534  Jau 
37  Feb 

90  Feb 
22<%Feb 
8038  Feb 
30  Feb 
84  V  Feb 
72  Feb 
97  V  Feb 

6VFeb 
6838  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
150i4Feb 
15  s,  Feb 
9634  May 


19  V  Feb 
68  Feb 
397,  Feb 
8934  Jan 
66=8  Feb 

128  V  Feb 
39  7g  Feb 

249  V  Feb 
93  Jau 

221  Jan 

224  Jan 


BANKS  AND  TliUtiT   COMPANIES— BROKERS'    QCrOTAnONS 


UniiUs 

Bid 

Ask 

Wash.H'htsU 
WestSidell.. 
YorkvUleli  .. 

200 
500 
400 

BHOOKLT.V 

Boroughll.... 
Broadway!,.. 
Brooklyul    .. 
Con'yI&BB: 
Firal 

120 
300 
140 
140 
.^80 
315  V 

136 

145" 

ibo' 

Manufactrs'. 

Banks 

BHOOKl.V.»J 

Median icsll . 
Merchauis'.. 

N  assau 

Nat  Citv 

North  Sidell. 

People's'.) 

Prospect  I'kli 
17  th  VVurdli. 

Spra.ifue 

Stuyvesanti 

Uiuonli 

Wallaboutll  . 


£id 

Ask 

280 

130 

375 

410 

290 

310 

225 

290 

1135 

160 

210 

186 

200 

165 

175 

165 

N.  r.   CITY 

R.ankers'  Tr. 
Bowl'.gGreen 
BroadwavTr. 
C'lR'tylSifll- 
Ceutral  Tr'sl 
City  Trust... 

Colonial 

Commouw'tli 
Eastern  Tr.. 

Empire 

Equitable  Ti 


md 

Ask 

375 

t224 

162  V 

167  V 

676 

2200 

315 

326 

340 

56 

60 

220 

085 

Trust  Co's 

FamiLo&Tr 
i'lfth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kiiick  'rb'k'r 
Liucoln  Tr... 
Maulialtau  .. 
Mercantile.. 
Mfrcliaiits'.. 
Metropolitan 
.MortouTrusl 
Mut.jMliauce 
N  Y  Lile.teTr 


Mid 

ASK 

1450 

ri26 

576 

t6!*0=8 

175 

180 

950 

400 

475 

600 

075 

1010 

210 

025 

890 

910 

205 

1026 

1075 

Trust  Co's 

N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StaudardTr't 
TitleGu  ite  Tr 
Tr  Co  of  .-Ini. 
u  nion  Trusi 
USMtg<fcTr 
Uuit  suites  . 
VanN'denTr 
W^ishinglou. 
Windsor 


Bid 

Ask 

t700 

^27514 

3-2o 

360 

695 

610 

525 

1425 

460 

1475 

1510 

215 

225 

415 

190 

197 

Trust  Co's     Bid  \Asii 


BBOOSLTK 

Brooklyn  Tr 
Flatbush.... 

Frankliu 

HaniUtou 

Kings  Co 

L  Isl  LcfcTr. 
Nas.sau 


People's 

WilliAniflb'g. 


400 
200 
326 
316 
410 
290 
260 
330 
230 


360 
335 


240 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Kxchan 


no  sales  ou  this  day. 
ge  or  at  ■;;.aetioa  tUia 


{  Loss  Uian  lOJ  shares,     t  Ex  rights,    c  Ex  dividend  aud  rights, 
week.    V  &i.  stock  divideuiL    <  Trust  Co.  curiitlcates.    'J  BauKs  marked  with  a  paragraph  (H)  are  State  bank* 


OOCirPYTNJi     FOlJit     PAl^El" 


IJOMJ.s 

xN.  Y.  STOCK  EXCHAXGE 

Wkex  Endino  Dec  16 


U.  S.  (ioverniiiciit 
U  S  2s  consol  regiMtereu.(U93u 

U  S  28  consol  coupon (U93t) 

U  S  3s  regi8tere«t fcl91b 

U  S  33  coupon /<:1918 

U  S  3s  reg  siuaU  Uouds-./ciyi 
U  S  38  cou  siuall  bonds.. fcl91h 

U  S  4s  registered /il907 

U  a  4s  coupon /il9U7 

U  8  48  registered 1925 

tr  S  4s  coupon 1925 

Philippine  islands  43.1914-34 

Foreifcn   (government 

Fraukiorton-i[ain  3I12S  ser  1. 

t  TlirKf  are  price 
Japanese  Govt  68  utts  full  paid 
Kepub  of  Cuba  58  ctts  full  paid 
U    J'  ol  Alexico  s  1  j;  5s  ol  1899 

State  Seciii'ilics 

Alabama  class  A  4  to  5 1906 

Class  B58 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  o-65s 1924 

Louisiana  new  consol  4s. .1914 
Small... 

Norlli  Carolina  consol  4s. 1910 
tjs  1919 

So  Carolina  4  "23  20-40 1933 

Teuu  new  settlement  38. .1913 
toniall 

Virginia  fund  debt  2-3s...l991 
bs  deterred  Brown  Bros  ctfs. 

Kailroad 

Alabama  Cent    tiee  So  Ry 
laba  Jklidl  uee  At  Coast  Line 
Albany  &  Susq    Hee  Uel  <&  Hud 
Allegheny  Valley  Hee  Penu  KR 
AUeg  &  West     See  Bull  K  <fc  P 

Ann  Arbor  Ist  g  4s /il995 

Atcli  T  &  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s /il9y 

Registered /iiy95 

Stamped /il995 

Debentures  48  Series  D.1906 

Series  E 1907 

series  F 1908 

series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  48. .1928 

Atl  Knox  &  Nor  Ist  g5s.. 1946 

Atlantic  Coast  Ist  g4s./tl962 

Charles  &  Sav  1st  g  78..  1936 

Bav  F  &  W  1st  gold  68..  1934 

1st  gold  6s 1934 

Ala  Mid  Ist  gu  gold  5s  192b 

Brans  &  W  Ist  gu  g  48  1938 

Sil  Sp  Oca  &  G  gu  s  4s  1918 

Atlantic  &  Danv  Hee  South  Ry 

Atlantic  &  Yadk  tiee  South  Ry 

Austin  &  N  W    aee  Sou  Pacittc 

Bait  &  Ohio  prior  1  g  3  ^^s.  1925 
Registered /i.l925 

Gold  4s A194b 

Registered /tl94S 

Conv  deb  48 1911 

P  Jun &  M  Div  Ist  g  3 1281925 
P  L  E  &  W  Va  Sysref  481941 
Bouthw  Div  1st  g  3'a8...1925 

Registered /'il925 

Monon  Riv  Ist  gu  g  58. .1919 
CenOhio  R  Ist  cg4'2S.. 1930 
Pitta  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  48...  1917 

J  P  M  cfc  Co  certts 

Bat  Creek  &  s  Hee  iiich  Cent 
Beech  Creek    See  N  Y  C  <fc  K 
Bellev&Car    ie«  Illinois Cenl 
Bklyn  &  ilontauk    see  Long  i 
Bruus  &  West  See  Atl  Coast  L 
ButtaloN  Y  <fe  Erie    See  Erie 
Bullalo  R  &  P  gen  g  58.  ..1937 
All  &  West  Istg  4s  gu..l998 

C1&  Mali  Istgu  gSs 1943 

Roch  &  Pitts  l8t  g  63. ..1921 

Consol  1st  g  68 1922 

Bultolo  &  Southwest    See  line 

Bull  &  Sus(i  1st  ret  g  4s.(«1951 

Bur  Cedar  U  <fe  >fo  Ist  ys.lOOC 

Con  l8l  <fc  col  trustgos.. 1934 

Registered 1934 

CRXF&N  \V  Istgu  5s.  1921 
M  <fe  St  L  Ist  gu  g  ■Js 1927 

{^auada  South  1st  us 190,S 
^2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  Jll  Cent 
Caioluia  Cent  SeeSeab  Air  L 
Canhagecfe  Ad  See  H  Y  C  &  11 
Ce. I  li  la  F  &  N  See  B  C  R  &  A 
Ceij  Branch  U  Plstg4.s...l94b 
Ceu  Branch  Ry  see  :sU>  Pac 
Cen  RR  &  B  of  Ga  col  g  53  1937 
Cent  of  Ga  RR  Ist  g  58..i>1945 

Consol  gold  08 1915 

Registered 1945 

1st pref  income  g  5s pl945 

2<1  prel  income  g  6.* piy45 

3d  pref  income  g  5s pl945 


M-S 
s  on 
Oct 
Sep 
V-J 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 

A-0 
J-J 
J-J 
J-J 
J-J 


QJ 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
FA 
F-.\ 
FA 
FA 
FA 
M  S 
J-O 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
A-O 

y-j 

M-8 
M-N 
M-N 
J-J 

^:i 

MS 
A-O 
J-J 


M-S 
A  O 
J-J 
FA 
J-D 

J-J 
J-D 
A-O 
A-O 
AG 
J-U 
J-J 
Wl-S 
M-ti 


J. I; 

iVl-K 
I*'- A 
M-N 
.M-N 
Oct 
Oct 
Oct 


}^xce 
f'ridau 
Dec  16 


Bia 

104 
104 
104 
lOo 


AsIc 

'8  104 
'8  1051* 
1-^105 
Sale 


104 
10.". 
106 
130 
131 
109 


\. 

■'sl()5"t 

•■'s  106'^e 

^4  13m 

131  ^ 

111 


t93i4  

llie  Ua  sis  01 
9  2  ■'8  Sale 

102^4  Sale 

tU'O     

nest  a  re  pr 


10218. 
1021s. 


120     121 
105    


10313. 


96''4. 


9714 

9     Sale 


98       99 

102-4  Sale 

'101     10112 

94 '4  Sale 

94-'8  Sale 
100 's 

1001-2 

100      

9818 

98I4 

971a 

9712    98 '6 
111     .... 

99^8  Sal. 
137  .... 
I27I2.... 

113^6. ... 
113      115 

97     .... 

9713.... 


96 1«  Sale 
ibs'sale 


106 

89  9l'\ 
99  99  Hi 
931^  Sale 

92'-i 

10713 

108  411114 

119=8 

100     


115^4  ... 
IOOI2... 
112     ... 
12413  1261-2 
'124     ... 


97     . 

I01I3. 
119     . 


11213. 


10413 

lOb  Hi  Sale 


93S4.... 

10734110 
119      1211-^ 
111     Sale 


»l-'4Sale 
7134  Sale 
ei     Sale 


Week's 
Range  or 
Last  Sale 


Low       Hiy/i 


IO413 

104I3 

IU413 

107 

104 112 

lOC^g 

106-^ 

131 '(, 

131 

HI 


Ang'04 
Nov'u4 
Aiig'U4 

105 
J'ne'02 
Dec '04 
J'ly'04 
Dec'OJ 
Sep '04 
Dec '04 
Oct  '04 


t95i3Feb'02 
lour  marks 
9184        927f 

10238      102^ 

t97i3J'ly'04 
ices  V  n  the  0 

102i4Deo'04 

10914001  '00 

102i3Mar'02 

in      Mar'02 

11934  Oct  '04 

105  hi  Dec '04 

109 Hi  F'eb'Oii 

103i4Deo04 

1361-^J'ly'Ol 

120      Mar'0( 

9534       96^4 

95     Aug'04 

973s,Dec'04 

813  9 


98  98 

102=8      102'^ 

lOlH:      lOli-.. 

94  94  '4 

821-2  Jan  '04 

94 14        943>, 

99  Aug'04 
99=*4  Oct  '04 
99i2Nov'0i 
97  Hi  Sep '04 
9iSH>  Xov'Ul 
97  Oct  '04 
99     Nov'o4 

112HiNov'04 
99  li       99-8 


125i«Nov'03 

H2»8Jan'04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


96 
103 
102 
103 

9138 

99 -^ 

93 

90 14 
105  Hi 
108 
1 1  'c-  't, 
100 

loo 


961* 

Nov'04 

103  i-j 

Nov'04 

Dec'C'l 

Dec'd"! 

99  Hi 

93' 

J'ly'O 

Mar'ii4 

Sep  '04 

.M;a'04 

Nov'04 

Sep  'O-i 


115i3Dec'04 


103  Apr '9 1 
121H2  31ar'04 
r-i3i6  Aug'04 

9!)'4  Oct  '04 
IOlHiliec'(i4 
1 '.JO  Hi  Nov'04 
120Hi  War"Oo 
112  Hi  Sop '04 


1 114  Hi      J  05 

106  Hi      106 -2 

107  J'ly'04 


'.»3  h  Dec  '04 


1 09  K 

;  20-'4 

llO'tf 
107 

91 

70 

60 


109H- 
Oct  'o4 

111 

J'nc'Ol 

92 

71-'. 

61 


to  0 

316 

60 


90 


122 


21 
134 


99 
lib 


Low    High 

1041310714 
104Hil06i4 
101\  106^j 
104Hil08 


Kange 
Since 

'anuary 


104  Hi  107  ig 
106 '4  I08I4 
1041-2  "ui8 
13  r's  132^5 
13078  134 

IIOI4  11134 


ne  do  liar. 
89  95  Hi 
98H,103Hi 

t97H2l00H2 
0/  $0  to  £,. 

102     10234 


11934  11934 
102 14  105  Hi 


101      103 14 


3514  97 

95  95 

91 13  973* 
6Hj      9 


91 'fl 

99I4 

98 's 

104 

99 

1033., 

87  I4 

98 

821,, 

82  Hi 

871.. 

95  Hi 

9S 

100 

9W34 

9934 

9834 

99  Hi 

97  H> 

97  iv 

98  ".J 

9SH2 

9634 

97 

92 14 

99 14 

12 

112  Hi 

91 

100^8 

112'>8ll2'8 

109      11414 
93       93 
9734    98 


9278    963, 
92 14    96 
IOOI4  10334 
100      103 
97      103 
87 H2    9234 
92  Hi  100  Hi 
87 14    94 


105  Hi  105  Hi 
108      109  Hi 
119Hil22 
98      100 
loo     100 


113H.117»8 


12lHil21Hi 

121  Is  121 

971*1001*. 
101  lOo'i, 
II5H2I22 


116Hill2H, 


2  1 02 13  100 
4   10.1'j,lii!t 
105      1071 


90       96 


174' 
20, 


10G=gl 
IlOiil 
i  0334  1 
105  Hi  I 

6534 

2S 

18 


12H. 
20J, 
14 

07 
93 
71V 
65  Hi 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  End  inc.  Dec  16 


Price 
frit]  ay 
Dec  16 


Central  ol  Ga—( Continued ) 
Cnatt  Div  pur  niou  g  48.1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga  &  AU  Div  5s 1947 

Mobile  Div  Istg  58 1946 

Oentof  N  J  gen'lgold  5s.  1987 

Registered 7tl9.s7 

Am  Dock  &  Imp  g-u  5s. .1921 
Le  *  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  58..1912 

Con  ext  guar  4HiS 9I910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacifio  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  <&  Oliio  g  6s  ser  A../i.l908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4H28 1992 

Registered 1992 

Craig  Valley  Ist  g  5s.. ..1940 
B<&  A  Div  lstcong43..1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgu  g  48  '40 

Cliic  &  Alt  RR  ref  g  3s. ..1949 

Railway  Ist  lien  3138...I90O 

Registered 19o0 

Chic  B  &  Q— Oil  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illmois  Div3H2S 1949 

Registered 19-19 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  53 1913 

Han  <&  St  Jos  consol  63.  .1911 
Chic  &  E  111  Ists  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consollstSs 1937 

Registered 1937 

Chic  '&  lud  C  Ry  1st  53.19 
Cliicago&  Erie    6'ee  Erie 
Clue  in<fe  Louisvret  63...1947 

Refunding  gold  53 1947 

Louisv  N  A  &  Ch  1st  63.1910 
Chic  Mil  &  St  Paul  con  7s  190o 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Regi.stered el  989 

General  g  3  HiS  series  B.el989 

ChiCcfe  LSuDiV|!;53 1921 

Chic  &  MoRiv  Div  5s. ..1926 

Cliiccfc  Pac  Div  6s 1910 

Chic  <fe  P  W  1st  g  5s 1921 

Dak  <&  Gt  So  g  58 1916 

Far  &  Sou  assu  g  68 1924 

Hast  &D  Div  1st  78 1910 

I8t5s 1910 

I<fc  D  Exten  1st 78 1908 

LaCrosse*  D  Ist  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  l8t6s 1910 

Southwest  Div  1st  6s 1909 

Wiscfc  Minn  Div  g58 1921 

MU  &  No  1st  M  L  6s 1910 

Ist  consol  6s 1913 

Chic  &Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  SHiS 1987 

Registered 'pl9s7 


J-D 
J-J 
J-J 

J-J 
J-J 
y-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
.\-0 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

.Vl-N 
M-S 
J-D 
A-O 

.\1-N 
.M-N 
J-J 


Hul         Ask 

93     

108  Hi 

IO8I4 

110      

136      

13339 

11334 

108     

103  1041-4 
lOli^Sale 

104     


.»19Si 

9-192'. 


Sinking  fund  68. ..187 
Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 
Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  58 1921 

Regi8tered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78.. 1907 

Milw<fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 

Winona  &  St  Pet  2d  7s. .1907 

Mil  L  S  &  West  Ist  g  6s  1921 
Ext  cfe  Imp  sfund  g  5s  1929 
Ashland  Div  Ist  g  6s. .1925 

Mich  Div  Istg  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 
Registered 1917 

General  gold  4s 1988 

Registered 198^ 

Coll  trust  Series  C  4s  ..  1905 

H4S 191(1 

M48 1915 

N48 1916 

0  48 1917 

P4s 191S 

Chic  R  I  <&  Pac  RR  4s. .2002 

Resri.'itered 2002 

Coll  tni.'it  sold  5s 1913 

Choc  Ok  A  (t  gen  g  5s  .t)1919 
Consol  gold  5s 1952 

Des  xM  cfc  ft  1 )  Isl  2  '33  ..1905 
Extension  4s 1905 

Kook  &  Des.M  l.-'tos 1923 


Luio  Hi  (I  It 
9434  NoVbl 
104  Feb'ul 
102  J'ue'99 
I0714  Aiig'04 
135^8  1160 '04 
13308Dec'04 
II4I4      114', 


IO634  Sale 
109     

118     Sale 

II413 

107     107  li 


113H2 

102  la  Sale 

98     

Ill     

9534 

841*    8434 

82     Salt 


100  Hi 

lOfifl 

9634    97  H. 


IO634 

108'8 

lOlHi 

105^  Sale 


99 14 


106     

113      

105      106 

132H2 

118i4Sal<; 

11713 

II914 


0684     IO634 

11  Hi  J'ly'04 

IS  118  "4 

17H;Oct  '04 

07 14      10734 

103     Apr'Ol 

112     Ma.v'03 

IO2I3      10234 

99      Dec '04 

106H.Oct  '02 

95  I3  Sep  '04 

841*        843, 

82  82 14 

8334  Apr '02 

10434  Apr '00 

101 14  Dec '04 

9634        97 

90  Hi  Apr '04 

10534  Aug'04 

1093,  Apr '04 

102     Nov'04 

1 05  Hi     105% 

105      Dec '03 

10034  Feb '04 

108     Oct  '01 
113Ha     II313 


13234 

115^8117 

112H! 

176     184 

111^8 

11034  112 


II6H1... 
U9Hi... 

■► 11338 

1181-.: 

113H!  Ho", 
132  Hi... 


116  Hi. 


11238... 

110     11213 

116'8... 

IIOI4... 
II514... 
129     ... 

104H2106H! 
102     ... 
99      ... 


IIOH2. 


115V 


104 
IO2I4. 
10834  . 
110  Hi 
116     . 


10634  . 


105     

105>8 

108  Hi 

l'-'8l4 

120 
l3lHil40 

I3314 

I0i\ 

104      .   . 

125 '8 

l'J378 

106  106 H 


100 14 

96-2 

',i4H2 

94  H2 

94      

94     

80\  Sale 


93     Sale 

107     

lOSifl 

loo     

99     

1081s 


(Veek's 
Range  or 
Last  Sale 


103     Nov'04 

101*8       101*8 


lOS 
129 
118 
120 
117 


Nov'04 
Apr '04 
1181. 
Dec'o: 
Sep  '04 


1 32  "s  Nov'04 
116 '•2  Nov'04 
II2I4  Dec '1^4 
184     Oct  '04 

111  Oct 'O 
IIII4  112 
109H;J'ne'04 

97  Hi  Oct  '04 
llOHi  Apr'03 
120  Dec '04 
11234  Sep '04 
11734      11734 

112  Is  Nov'04 
137HiJ'ly'99 
1 16^8  Oct  '04 

106  Aug'04 
169     Mar'04 

113  Aug'04 
107%  Oct  '04 
112Ha  112H2 
111  Sep '04 
115\Sep'04 
llOHj  llOHj 
118i4  0ct  '04 
129  129 
10478J'ne'04 
102*8  May'04 
100     Oct  '04 

103  Nov'98 
115  Hi  Nov'04 
lllHlUec'03 
UOHi      llOHi 

107  JIar'04 
103*8  Nov'04 

104  Mar'04 
noi2  0ct'04 
10334  Jan '04 
II5I4  11514 
11 5 14  Nov'04 


Ao 


Range 

Since 

January  1 


Low   Migli 
92  H2    94*4 
104      104 


I0714IO71* 

128      I36I9 

ll^7Hil33'>8 

2  llli,114>4 


47 


1 04  Hi  Nov'04 

1 05  Hi  May'04 
l0508Nov'03 
109'4  J'no'04 
128  I4  Dec '04 
119'4  Nov'04 
142  Hi  Feb '02 
133  Nov'04 
1113  Apr'04 
100  Sep '03 
124'- Nov'04 
124      Nov'Ol 

106  106'-2 

107  Jan '('3 
LOII4  Hep  'u4 

■17     J'ly'04 

May'04 

May'0  4 

Dec 'I '4 

Mrtv'l)4 

81  H 

76  Hi  Sep  '0-1 

93  94  Hi 

105      Oct  '04 

103 't,  Jan '0  1 

95      Sep  '04 

98     Jan '04 

10634  J'ly'04 


96 
93 
94 
90 
80 


620 
4'33 


Ul2 
100 


10434 

104 


l()6Hi  1093* 
lOO'-illlHl 
1143.i  I20I3 
113      lis 
1001-2  108  Hi 


99  Hi  103 
94 14    9» 


95 H.  95  H» 
8IH2  8514 
7  4H2    8234 


99 

91 

90 

105 

109 
1 

I 


OOI3 
.03- 


102 

97 

Hi    Sl'fe 
10534 

10.^34 

-2l62i« 

Hi  107 


100    10034 

105     lOSi^ 
11218  115 
10538  108 1« 
129      129 
II4H2I2O 


II2I4II7 

126--3l32«8 
lllHslieHi 

108  II214 
169  184 

109  111 
I0714II2 
109  Hi  109  Hi 

97 14  ys's 


11538  120 
109*8  1123* 
11434  11734 
10934  112  Hi 


11638 

106 
169 
II2I3 
106 
IIOI4 
10934 
114 
IIOH2 
II4I4 
127*8 
10234 
102*8 
96Hi 


118Hj 

106 

169 

113 

10739 

112*8 

112 

1161* 

112 

II8I4 

130Hi 

105 

102'% 

IOOI4 


IIII4II8 


108 14  llOHj 

106  107 
103*8  108 
104      10414 

107  Hi  110 '3 
10834  IO834 
II514  118 
U418116 


104HilO4Hi 
106H2l05'-2 

lb9iii'l2"'-2 
1  26  M  2934 
II714II914 


13134  133 
103      103 


121*8  130 
120  124 
101      106H> 


10114 

97 

96 

93 

94 

90 

66  Hi 

7034 

73 
101*8 
103=8 

96 

9334 
104  Hi 


loll* 

97 

96 

93 

94 

90 

82 '•9 

76  Hi 

96  Hj 
105 
1037, 

95 

98 
10634 


l>lI.SCIil.l-A^EOU^^    BONOS— Coiitiimeil  on  Next   Piiae. 


iSlreel   ii  ail  way 

Brooklyn  Rap  Tr  .g  58 1945 

l.st refund  conv  g  4s 2002 

BkCity  Ist  con  58.1916,  1941 
Bk  U  Co  <fcS  con  gug  58.1941 
Bklyn  Un  El  Istg  4-53.1950 

Kings  Co  El  Istg  48 1949 

Massau  Klec  gu  g  48 1951 

City  <fe  H  Ry  Bait  Istg  5S.1922 

Conn  Ry  cfc  L  l8l<fc  ref  g4Hi8'51 

Den  Con  Tr  Co  Ist  g  68. ..1933 

Den  Tram  Co  con  g  68. .1910 

.Met  Ry  Co  1st  gu  g  68. .191 1 

Det  Cit  St  I'.y  lstcong58.]905 

Gr  Rapids  Ity  1st  g68...al916 

L01118  Ry  Co  Ist  con  g6R..193() 

Jlel  St  Ry  gen  col  tr  g  5s. 1997 

Kway€fc7UlAvl8tCg58l943 

Col  <fc  9th  Av  Istgu  g  58.199 


AO 
J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
FA 
J-D 
M-S 


107  Hi  108 
85     Sale 

109*8 

'105'4 

110'4 

92  '4  Sale 
hS-iB    89 13 


100 


106 'e 


lOU 


11734 

l!6'^gll8 
II913I2IH. 


108  108 
83  '4  85 

109  Hi  Nov'04 
105 '4  10."i'4 

110  1101, 
9234  92>4 
89  89 


Nov'114 
J'no'OO 


103     Nov'Ol 


109  jM;o'9; 
11734  Dec '04 
118  Nov'04 
1 20      Dec  '04 


n 
•:g7 

"  i 
47 
12 

6 


853. 


9914IOS 

72 '6    -- 

107% 110 

100     100 

100      111 

82       93 

79I4    90 


90 


09 '4 


1121-2  118 
11 2 1,  1 1  s 
I15i,.rjO 


Street   Unilway 

-Met  St  Ry—c  Con; l£ef  g  4s 
Lex  Av  <fe  P  F  1st  gu  2  5s 
Third  Ave  RR  con  gu  4s ; 
Third  Ave  Ry  1st  g  5s.. 

.ilet  WS  El(CIiic)l8tg4s. 

MU  El  Ry  &  L  30.yr  g  03. 

Minn  .St  Ry  Ist  con  g  5s.. 

St  Jo  Ry  Lt  H<feP  Ist  K  5s. 

St  Paul  City  (;.ib  con  ic  5s. 

U  ndergrou'nd  Elee  Rys  of 
don  Profit  sharing  os... 

Uliiiin  Kl  (Chic)  Ist  g  OS.. 

United  RRsSan  Fr8(4s. 

United  Rys  St  L  1st  g  4s. 

W  Chic  St  40-yr  cons  g  5s. 

<iian  and  Electric  liisht 

Atlanta  (i  L  Co  iHtg  5R...1947 


2002 

A-O 

1993 

.M.S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

FA 

1919 

JJ 

1937 

M  N 

1937 

J-J 

Lon- 

1908 

J-D 

194.) 

A  0 

1927 

A  () 

1934 

J-J 

1936 

M-N 

ht 

1947 

J-D 

9134  Sale 
118     

97 14  973< 
US'*  I20I3 
96 


107  Hi. 


112Hj115 
9714  Bale 


87 13    87  ■'8 
8714... 


91 14  91\ 
115''8Sep'04 

9  7  Hi        98 
117  Hi  Oct '04 

94  Jue'04 
106  Oct  '99 
IU6H1  Nov'Ol 


110     J'ly'04 

97V        97I4 
109 13  Dec '99 
87Hj       88 
87  Hi  Dec '04 
99     Deo '97 


115 
"  81 


103  Hi  106  W 


89       92»4 
114     11734 

93  3^    99', 
116     121 

94  95 


llO     IIU 

99%    99^8 

"751^"  88"" 
79I4    SB's 


\..ui(K  »tu  AV  xBt  xu  g  08.iy».'i  Ji-a     Jiwa  i;si  "t;  IVJU      iiec  04  iii>  't.  1  jo        Aiiania  (i  i<  <.;o  iHi  g  or...  ii'.ii    j  -n 

'So  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Ayr    e  Due  M.ar    u  Due  j  'ua    A  Due  J  'Ijr     k  Due  Aag    oDue  Got     p  Due  Not    fOptioD  mU« 
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UONDS 

N.  V.  STOCK  EXCHANGE 
Wekk  K.NDI.NO  DBO  16 


Chic  4  St  L    SrtsAtohTdkSaFe 

Chio  Bt  h  4  N  O    tiee  lU  Ceut 

Cliio  yt  1-  A  PltU    Hee  I'euii  Co 

(Jliio  St  P  iM  A  O  con  1>8...19S(» 

Cima  Cb  reJucod  to  Sive.lOSii 

CllSt  PA  Minn  IsIkGb  191S 

K or  Wisconsin  lat  Oa...l9:<0 

St  P  A  S  City  Ist  K  68...191ii 

Chica^roTer  Trans  B48...1t>47 

ChicA  West  In<lK0n»;Us9iy3'2 

ChiCcfcWMlcU   See  Verei  MKri] 

CliocOACiulf    ,S<«CK1&P 

Cin  H  A  U  consol  s  t  78...1U0r. 

2<l«oUI  4S28 19:^7 

CinlJAI  l8t  gu  K58...1941 
Cin  I  A  W  Ist  KU  g  48.19o3 

0  I  St  L  A  O    ie«  C  C  O  A  8t  L 
Cin  SAC    Hee  C  C  C  St  L 
GlearlieldA  Mall    SeeHRAV 
Clev  Cin  C  A  St  L  Ken  .s  4s  1993 

Cairo  Div  l8t  gold  48 193fa 

Cin  W  A  ML)ivl8ti;48.19'.»l 
St  L  Div  let  col  tr  g48..199U 

Kejflstered 1990 

Spr  A  Col  Dlv  Ist  g  48. .1940 
WW  Vai  Dlv  Ist  g48... 194(1 
C  I  St  Li  A  C  oonsol  Ca..l92U 

Ist  gold  4s ^  ...fcl93G 

Kegistered A:19oli 

Cin  S  A  CI  con  Ist  g  5s.  .1928 
C  C  C  A  I  consol  78 1914 

Consol  sink  fnnd  Ts 1914 

General  consol  gold  68. 1934 

Hegislered 1934 

Ind  Bl  A  W  Ist  prel  48.1940 
O  Ind  A  W  Ist  p£  58...<tl938 
Peo  A  East  Ist  con  48. ..1940 

Income  48 1990 

01  Lor  A  \Vli  con  1st  g  5s. 1933 
Clev  A  Marietta  /SeePeun  RK 
Clev  A  Mahon  Val  g  58...1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  A  Son  1st  g 48...  1929 
Colum  A  Greenv    See  So  Ry 
Col  A  Hock  Val    See  Hock  Vai 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  Ist  e  48.1943 

Dak  A  Gt  So    6e«CMAStP 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  78.. .1907 
Morris  A  Essex  Ist7s...l914 

1st  consol  guar  78 1915 

Registered 1915 

1st  ref  gu  s'S^a 2000 

N  Y  Lack  A  W  1st  68.. -1921 

Construction  68 1923 

Term  A  improve48 1923 

Syr  Bing  ANY  Ist  78.. 1906 

Warren  1st  ref  gu  g  3  Hjs.2000 

Del  A  Hud  Ist  Pa  Div  7s.l917 

Registered 1917 

Alb  A  Sus  Ist  con  gu  7S.190G 

Guar  gold  68 1906 

Bens  A  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g  48.1936 

Consol  gold  4'<3S 1936 

Improvement  gold  68.. .1928 

Bio  Gr  West  Ist  g  4s.. ..1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gug  4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

DesMoiAFtD    SeeORAIP 

Des  M  A  Minn    See  Cii  A  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  A  Tol    /See  L  S  A  M  So 

Det  A  Mack  Ist  Hen  g  4s. 1995 

I     Gold  48 1995 

Del  Sou  1st  g  48 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dul  A  Iron  Range  lst58.. 1937 

Registered 1937 

2d  6s 1916 

DxU  So  Shore  A  Atl  g  5s. .1937 
LTastofMinn  ieeStPMAM 
Xjast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  ANY 

Erie  l8textgoid4s 1947 

2d  ext  gold  6s 1919 

3dextgold4'28 1923 

4tU  ext  gold  58 1920 

6th  ext  gold  4s 192S 

Ist  consol  gold  78 192U 

Ist  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1990 

1st  consol  gen  lien  g  43. .1996 

•      Registered 1996 

Penn  coil  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Bull  N  Y  A  Erie  1st  78..191G 

/  Butt  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  gold  58. .1982 

Jett  HH  Isl  gu  g  58 al909 

Xioug  Dock  consol  g  6s. .1935 
.  Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  Ist  cur  68.  .1913 
N  Y  A  Green  L  gu  g  5s.  1946 
a  Y  Sus  A  W  1st  ref  5s. 1937 

.      2dgold4i2S 1937 

I     General  gold  58 1940 

Terminal  Ist  gold  58.. .1943 

Regis  §5,000  each. ..1943 

MidKliofN  J  I8tg6s.l910 

WUkA  Ka  Ist  gug  5s.  1942 

Erie  A  Pitts    See  Penn  Co 


SI 


j.r> 

J-D 
M-N 
J.. I 
AO 
J-J 
Q-M 


AO 
J-J 

VI- N 
J-J 


J-P 
J-J 
J-J 
M-N 
.\I-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-l) 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J.J 

F-A 


A-0 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
AG 
FA 
M-S 
M-S 
A-O 
A-0 
M-H 

J-J 
J-J 
J-IJ 
J-J 
A-0 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


JTiM 
fYidan 
Dee  16 


Bid 


jisk 


lS3Vil84>5 

131>a... 
133  ... 
123>4... 
Bl  ... 
IIU     ... 


100     . 

100     . 

114WJ. 

U9     . 


1 01 H  Sale 

lOOOg 

99  Hj 

102V2 


97     . 

10038. 

105     . 
100'4  . 


liaVa. 

122'4. 


133 


mhi 

99 

99  >2  Sale 

71     Sale 

■lloVt 


116     .. 


75  la  Sale 
9U     Saie 


109  H, 

1264 

12868 


I30I4  13218 
US'*... 
103     ... 

10638... 


1373*  . 


104  . 
10319. 
141     . 


IO214  Sale 

102 

10S\t 

99^8  Sale 
89 

91     


97     

931a 

70 

90  Sale 
II412II8 
114     


1131a. 


115  "a. 


107  ... 
II4I2... 
109''4llOi2 
1141^.... 
lOCa.... 
135  .... 
132^2.... 
101  la  102 


9166  Sale 


94     Sale 

9534  Sale 

12434  128 

106     Sale 

1211a 

1041a 

134     135 

118     , 

113«8 

114     , 

11534 

103  104 
10934  Sale 
117     , 


1091a. 
10934  . 


Weei^i 
Banye  or 
Last  SaLe 


Lou      JJiyh 


133Hi     138H 

93  Dec '03 
132'«Nov-04 
129'4  Mar'04 
123i»Nov'04 

86  85 

113     Dec  "04 


in4iaDfc'03 

113     Oct  '00 

11314  J'ly '04 

99     Nov'U4 


lOOi-j  lOlV 
100     J'ly '04 

98  Is  J'ly '04 
101iaSep'04 
100  Oct  '04 
102     Dec  "02 

94ia-A.ug'03 
105  Jan  "04 
100     Kov'04 


115i4J'ne'04 
123     Dec '04 


130     Sep  '04 
ioi'iaNoV'Oi 


981a     100 

71  72 

1121a  Feb '04 

116    Feb '04 


74 14 
89 


77 
90 


109i«Oct'04 

12SiaNov'04 
129 'g  129»8 
140     Oct  ' 


129iaAng'04 
1141a  J'ly '04 
102iaNov'04 
108i4J'ly'04 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104i4Dec'04 
103isNov'04 
14668  Oct  '04 

10218     IO2I4 

104i4J"'ly'O4 

10734  Nov'04 

99  Tg     100 

89     Deo '04 

97    Jan '02 


110     Sep '04 

100  Sep  '04 
y5iaNov'04 
70  70 

89  90 

117     Nov'04 


1131.2  Deo'04 


L17i8  0ct '04 

114     J'ne'04 
11334  J 'ly '04 
10938  Sep '04 
111     May'04 
1031a  Sep '04 
135     Nov'04 
130     Aug'0;i 
101 1->.     1013 
98iaJair04 
91  la        92 
88     Nov'04 
94  94^2 

9512  9ii 
127i8Nov'04 
106  106 
1211a  12iio 
103  Oct  '04 
132  Apr '04 
118  J'ly '04 
113i^Nov'03 
1081a  Jan '04 
11569  Nov'04 
103  Dec '04 
109  10934 
117      Oct '04 


108  ^8  Oct '04 
112  la  Nov'04 


11 


403 
48 


47 
i'69 


16 

186 


29 


£ang« 

Since 

January  1 


Ltne   High. 


l30iiil3B»4 


130 14  1321, 
1293«  12934 
120  1281a 
72 1»  86 la 
110     113 


Illl4ll3'4 

97       9915 


9518  103  la 
9934IOII4 

98       98 1« 
9934  103 
09     100 


106     105 
100     103 


110iall5i4 
123  126 


128  ISO 


95  10034 

68   7434 

1121^11218 

116  116 


66 
82 


77 
90 


109iell2S8 
1271a  130 
12878  133 


127  12934 
11114  1151a 
IOOI4  10534 
108i4l09''8 


13334  1 37 14 


104 14  108 
IO318IO6 
142     146'fe 

9634  IO2I4 

104141041-4 

103  109 

94  101 

83   91 


ggiaiio 

98  100 
921a  951a 
37   70 
661a  90 
10934  117 


111  1131a 


113  117i« 

114  114 

11238  11334 

IOSI4III 
111  1141a 
103  la  103  la 
1311s  135^ 


96ial02i4 

981a  98  H 


921a 

88 

9534 


84 

8534 

8834 

951a 
125^-4  1271b 
106  106 
116  123 
103  103 
130  132 
1131a  11334 


1081a  1081a 
109iall568 
98  103 
101  la  10934 
11310117 


108"8  11168 
I06iall2ia 


ItONDS 

N.  Y.  STOCK  E-\f'HAXGE 
NSliKK  l:.-VUIK<i  Dec  16 


ttvans  4  T  H  Ist  cons  68-1921 

Istgenentl  gold  5« 1942 

Mt  Vernon  Ist  gold  C«..1923 
Hull  Co  iirauch  Ist  g  Ss.l'.KiO 

iCv  A  Ind  Islcou  gu  k6h..1926 

I^'^argo  A  So  See  Ch  M  A  St  1' 
lliilAl'eroM  &«<  l'<Te  .Mar 
Kla  C  A  Penin  See  Sea  Air  Llm; 
I'ort  St  U  D  Co  Ist  K  4 las.  1 '.141 
Ft  W  A  Den  C  Ist  g  0«. .--1921 
Ft  W  A  KloGr  iBt  K4B...192H 
/  'al  liar  ASA  ^seeSoPacCo 
yia.\  HA  Hoi  1882  l8t  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  .Sea  A  Line 
Georgia  I'aciiic  See  So  Ry 
GUaVGANor  See  So  Pac  Co 
Gouv  A  Oswegat  iSee  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  <See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  48  1921 

Registered./i 1921 

Greenbrier  Ry    See  Clies  A  O 
GuUASIlStref  Atg58  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousa tonic  See  N  Y  N  H  A  H 
Hock  Val  1  St  consol  g  4  las.  1999 

P.egi.stered 1999 

Col  A  ii  V  1st  ext  g  4s..  1948 
Houst  E  A  W  Tex  <Se«  So  Pac 
Houst  A  Tex  Cen  6ee  So  Pac  Co 

Illinois  Central  Ist  g48..1951 
Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  IstgSias 1951 

Ist  gold  3s  .sterling 1951 

CoUlTust  gold  4s 1952 

Registereti 1952 

LN  O  ATexgoldli.  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Ijouisviile  Div  gold  3136. 1953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Loius  Div  gold  33 1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  gSiaS-.. 1951 
Western  Lines  Ist  g  48. .1951 

Bellev  A  Car  1st  6s 192:: 

Carb  A  Shaw  1st  g  48.  ..1932 
CMoSt  L  A  N  O  g  58.. .1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

St  L  Son  Ist  gu  g4s 1931 

Ind  Bl  A  West  see  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  as 1935 

Ind  lU  A  la  1st  g  48 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..l938 

Refunding  g4s 1951 

Jetterson  RR    ^'ee  Erie 

Kal  A  A  G  R    ibee  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    6e8  St  L  A  S  F 
KC&MRAB     SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   See  C  R  I  A  P 
Knoxvilie  A  Ohio    6'ee  So  Ry 

Lake  Erie  A  W  Ist  g  5s. .1937 
2d  gold  5s 1941 

Nortli  Ohio  Ist  gu  g  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g  41^. 1940 

Registered 1940 

Leh  V  Ter  By  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l933 
Leh  AN  Y  1st  guar  g  4s..  1945 

Registered 1945 

EIC  AN  1st  gist  pi  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  WUkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Lsl'd— 1st  con  g5s./il931 

Isi  oonsol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  4I2S 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  48 1949 

Bklyn  A  Mont  let  gbs.. 1911 

lst5s 191} 

N  Y  BAM  B  Ist  con  g  581935 

NY  A  RB  1st  g5s 19'. 

Nor  ShB  Ist  con  g  gu58  ol932 
Louisiana  A  Ark  1st  g  58.1927 
Liouisv  A  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  Ist  g  6s. ...1919 


lyiee 
tYiday 
Dee  Id 


J-J 
A-O 
A-O 
A-O 
J.J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 

J-J 
J-J 
J-J 
A-O 

M-S 
A-0 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
•M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
.M-S 
-M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
.VI- S 
M-S 
MS 
A-O 
.M-S 
Q-J 
.M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


ma 

123>4. 
1064. 
106  . 
105  . 
110      . 


jltk 


85'. 
1031a. 


10734 


100     8&U 


101 


111     lllia 


112 


lOOOg. 
ibo'ia ! 


10334... 
ibs^ioiia 


1U314 

9634  sale 
108     


8II4    84 


95 


94     . 

12114. 

i22'^8 '. 
no's. 
92 


,114 


104 14  . 
102-8. 


Ill     ... 
IO914  ... 
'   9934  ... 
1201*12038 
101     Sale 

7138  Sale 
113     

86     


72       73 


1191a  1231a 
1)4     .... 
II6I4II8 


10769 

lll^sSale 

101  la 

II8I4 

112     

1121^ 

981a 


10734  . 
10534  , 


1161a... 
100     ... 
100     101  la 
102     ... 
961a-.. 


112  . 
10134  , 
10768. 
105  . 
114  . 
lOS'g. 
1091a  . 


llSS^Salc 

116      

103  la  Sale 


1141a 

9768    9838 
113     ... 


Week't 
Bange  or 
Last  Sale 


Low 
123 
100 
112 
101 
108 


HiOh 
Nov'04 
Oct  '04 
J'ne'02 
Oct  '04 
Dec '04 


Harigt 
Since 
^'<\\Janriar>i  1 

No  l/x/ie    yyu/A 
111  6     123 
IIOI      1071a 


105     Mar'nt 

10734      108 '4 

80  3b  Dec '04 

10315  Dec '04 


9913     100  H, 
99     Dec '04 


233 


106 


106 


111  111>8 

105  la  J'ly '04 
IIII4     IHI4 


113 

II310 
102 

94 

9914 

70 
103»4 
102 
104 14 
101 
1061a 

9634 
123 

86 14 

85 


Nov'04 
Mar'OO 
Ang'04 
Mar-OS 
Oct  'OS 
Oct  '04 
Nov'04 
Oct  '01 
IO4I4 
Apr '04 
Mar'03 
9534 
May'99 
Nov'04 
Nov'04 


94i4ATig'04 
101  Is  Oct '99 
100  Nov'OO 
10534  Nov'04 
1241a  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

9368  Mar'04 


10418  Sep '04 
103     Nov'04 

106  Mar'04 
107iaDec'02 
9969       9968 


120 
100  v, 

71 

113 

86 


120 
101 

713fc 

113 
87 


72  4  Dec '04 
63     Oct  '00 


1201a  Nov'04 
11234  Nov'O-l 
116  "a  Nov'04 

107^8  Nov'04 
11138  1113^ 
105  Jan  '04 
1 16  la  Nov'04 
109 13  Oct  '99 
108  108 
981a       981-.: 


106  la  Nov'04 


116  la  Oct '04 


lOOi-j  loo's 
100  Oct  '04 
99<4  0ct '04 
102 14  Dec '04 
110  J'ne'04 
101^8     102  li 


105 ««  Mar'03 
112  Mar'02 
107  la  Sep '04 
109  Nov'04 
103  la  Dec '04 

US'*    11334 

116  Dec'04 
103  10315 
101 '^8  J'ne'04 
1141a     1141-2 

97  3<        9 
11534  Nov'04 


104      104 
107     103 


14 


10234   1113, 

71  fct'B 

1013410410 


OOialOlia 
90  100 

102  106 


103 
106 
100 


lalllia 
ial07ia 
'4  111'. 


113  116 


1011*102 


70   70 
102ial06 


102  106 
101  101 


93 '4  9634 


843,  86  3e 
80   856g 


93   95 


1053,  107 14 
124  >a  1241a 


118  1193« 
87   981, 


1021a  1041. 
102  la  103 

L06  106 


98  101 
11868  122 

97  101 

63  72 
109  »8  11434 

35   89 


68   73i« 


Il5ial20ia 
110  la  1141a 

110   lies 

107  107'» 
10434  lllSg 
105  105 
116  IIdIq 


107  111 
92   99 


10068  1061a 


116  HE 


98  103 
100  lOiia 
99 14  99 14 
9676  1021a 
110  110 
100  Is  103 


1071a  107  la 
109  109 

100  >4  104  Is 
II514I22 
114iallo 

98  103»8 

101  Tg  101 '8 
109     llO^j 

9614    991a 
1111311534 


lUlSCEia.dVNEOUs>    BONDS*— Continued  on  Next  I'nKC. 


Gas  and  Kiectric  Lagtat 

Bklyn  U  Gas  1st  con  g  58.1945 

Buttalo  Gaa  IstgSs 1947 

Couiol  Gas  conv  deb  68 1909 

Con  sum  Gas   6'e«  P  G  A  C  Co 

Detroit  City  Gasg5s 1928 

Det  Gas  Co  con  Ist  g  5s. ..1918 
KdElIUBku  6eeKCoELAP 
Sd  E  lU  6ee  N  Y  G  A  E  L  H  A  P 
KqG  LN  Y  Ist  con  g  6s. .1932 
Kq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  Berg  Co  eg  OS. 1949 
Gen  Electric  deb  g  3iaS..1942 
Gr  Bap  G  L  Co  let" g  6s.. .1915 
Hudson  Co  Gaa  Ist  g  5s. .1949 
Kau  City  (Mo)  Gas  Ist  g  58  1922 
Kings  Co  El  LAPg5s...l937 

Porcliase  money  6s 1997 

Ed  El  11  Bkn  Istcon  g48  1939 


M-N 
AO 
J-J 

J-J 
FA 


M-S 

J.D 
F.A 
F-A 
M  N 
A-O 
A  O 
A-O 
J-J 


11614 

60     

179^8  Sale 

101     Sale 


lis 


90       91 


108     

lOOia 

108     

124     1241-.J 
96 


1151a     1151a 

69     Nov'04 

177        18234 


101 
105 


101 
J'ne'03 


112     Nov'03 

61  la  Oct '01 

91  la  Nov'04 

10734  Dec '00 

107 '4     107^2 

100     Oct '04 


124         124 
96I4  Oct  '04 


1 

i79 
6 


18 


1121*11713 
54       7014 

17118  19234 

9534  101 


88       91  la 


10379109 
100     100 


1171a  124 
9319    96I4 


GnN  and  Electric  I.ii^ht 

LacGa8LofStLl8tg68.el919  Q-F 
Milwaukee  Gas  L  1st  48. .1927  M-N 
Mut  Fuel  Gas  Co  6'ee  Peop  Gas 
N  Y  G  E  L  H  A  P  g  68.. .1948  J-D 
Purchase  money  g  48. ..1949  F-A 
Kd  El  111  Isl  conv  g  68. .1910  M-S 

Ist  consol  gold  5s 1995  J-J 

NYAQElLAPIstcong  Jsl930  F-A 
NY  A  Rich  Gas  1st  g  5S-1921  M-N 
Peo  Gas  A  C  2d  gu  g  0s..l904  J-D 

1st  con  gold  6s 1943  A-O 

r.ofuuding  gold  5s 1947  M-S 

CliG-LACkelstgugos  1937  J-J 
Con  G  Coof  Ch  Ist  gug  5s. '36  J-D 
Eq  GAFChlstgug6s.l905  J-J 
Mu  Fuel  Gas  1st  gug  58-1947  M-N 
Syracuse  Lighting  1st  g  5s. '51  J  -D 
Trenton  G  A  El  1st  g  5s..  1949  M-S 


10834  Sale 
90I4 


110 
9510 
10434 

119% 
•1071a 


11034 

Sale 
106 


125 
106 
109 
106 
1021a 
10269 
97  la 
■►lOSia 


110 
1071a 


10334     108»4 
90 14  J'ly '04 


110 
9513 
104 '8 
1201a 
10734 
100 
10134 
125 
10434 
109 
107»3 
103 
102  la 


11034 
96 
Dec  '04 
J'ue'04 
Dec'04 
Mar'04 
Aug'04 
Nov'04 
Nov'04 
Nov"04 

10713 
Dec'04 
Nov'04 


109  Feb '01 


106  IIOI4 
8713  901a 

1051311334 
90   961a 
1021a  110 
115>4l20ia 
1001310734 

100  100 

101  103 
11334  l-'8 

103  10434 
1061a  1091a 

104  108  la 
101   103 
101ial06 


No  price  ITrldar;  hitest  bid  and  asked  this  week.   alJueJan    fc  Duo  Feb    dDneApr    eOuo.Mii.v   /iDue.I'ly    tDueAug  0  Due  Oct    ?  Due  Deo    t  Option  sale 


BONU8 

N.  Y.  STOCK  EXCHANOK 
Week  ending  Dko  16 


A-0 


J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 

FA 

M-S 
M-S 
J-D 


N  O  &  M  2(1  ffOld  Cs 1930 

PensacolaDiT  gold  6a. ..1920 

St  LDlv  1st  gold  68 1921 

2d  gold  38 1980 

Hender  Edge  1st 8ts68.1931 
Kentucky  Cent  cold  4s. .  198 1 
LAN&M&M  lstg4>2Sl94f> 
L&  N-Sorutli  M  loint  48.1952 
N  Fla  <fe  8  1st  gn  g  58. ..1937 
Pens  &  AO  Ist  gn  g  68.. 1921 
S  &  N  Ala  con  gu  g  58. .1930 
Sink  (nnd  gold  68 1910 

L&  Jett  Edge  Co  gng  4s..  1945 

L  N  A  &  Cli    ;&•««  C  I  <fe  L, 

Mahon  Coal    See  L  S  &  M  S 
anhattan  By  consol48.1990 

Registered 1990^  A-O 

Metropol  El  Ist  g  68.. ..1908  J-J 

Man  S  W  Ooloniz  g  58 1934    "  '^ 

McK'pt  &  B  V    iSee  N  y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cfent  consol  gold  48. .1911 
Ist  consol  Income  g  38.al939 
2d  consol  Income  g  38..al939 

Equip  <fc  coll  gold  58 1917 

2d  series  gold  5s 1919 

Colltr  g  4^28  Ist  Ser 1907 

Mex  Intemat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s.. ..1910 
Micli  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  <fe  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &>  N  "W 
MU  &  North    See  Ch  M  <&  St  P 
Minn  <fe  St  L  let  gold  7b. .1927 

Iowa  Ex  let  gold  78 1909 

Pacific  Ex  Ist  gold  68... 1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  58 1934 

Ist  and  refund  gold  4a.  .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
MStP<feSSMcong4intgu'38 
M&PlSt68Stpd43iutgu  1936 
MSSM<fe  Alstg41ntgul926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  48 ffl990 

Ist  ext  gold  6s 1944 

St  L  DiY  Ist  ref  g  4s. ...2001 
Dal  &  Wa  ist  gu  g  58.. .1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  E  Ist  gu  g  5s. ..1942 

M  K  <fe  Ok  Ist  gu  5s 1942 

M  K&Tof  Tlstgug58.1942 
Sher  Sh  <fe  So  1st  gu  g  58.1943 
Tex«feOklal8tgug58...1943 

Missouri  PacUlc  3d  78 1900 

Ist  consol  gold  6s 1920 

Trust  gold  58  stamped. ol917 

Registered ol917 

l«ooUgold5s 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

Leroy&CVALilstgSs  1926 

Pac  R  of  Mo  Ist  ex  g  4s. 1938 

■     2d  extended  gold  6s. ..1938 

.  St  L  Ir  M&  Sgeu  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

■Unified &  ref  gold  48..  1929 

Eiv  &  Qt  Div  1st  g48..1933 

Verdi  V  I  &  W  Ist  g  5s. 1926 

Mob  <fe  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

MobJ&K  Cist  cons  g  58.1953 

Mob  &  Ohio  new  gold  68.. 1927 

Ist  extension  gold  68.. ftl927 

General  gold  4s 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Biv    See  B  <fe  O 
Mont  Cent    Se«  8t  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chatifc  St  L,  1st  7s. 1913 
1st  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s..  1923 

McM  M  W  <fc  Al  Ist  68..  1917 

T  <fc  P  Branch  Ist  6s. ...1917 

Nash  Flor  &  Shef    See  L,  &  N 

Natot  Mex  prior  lien  4ias. 1926 

let  consol  48 1951 

New  H&D  Se«NYNH&H 
N  J  June  KB  See  N  Y'  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO&N  E  prior  Ueng  6s pl»15 
N  Y  Bkln  &  Man  Bch  See  Ij  I 
N  Y'Cent&  H  Kivg  3  "28.1997 

Registered 1997 

Debenture  g  48. ...1890-1905 

Registered 1890-1905 

Debt  ceite  ext  g  4s 1905 

Registered 1906 

Lake  Shore  coU  g  3»38...1998 

Registere<t 1998 

MlchCentcoU  g3>2S 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Istg  3'2S61951 
Cartife  Ad  1st  gug48...1981 
C;earr  Bit  Coal  1st  sf  4s.  1940 
aouv<&  U8welstgug5s  1942 


Price 
JfViday 
Deo  IS 


Bid 
107 
131 
124 

114'2 

119 


Ask 


108^4 


A-O 
J-D 
M-N 
M-S 

J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

M-S 
FA 
Q-F 
J-J 


J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


10734 

96 

llS^a 

113>-i 

11518 

10734 
9868 


109 


104»4lOS 


IIU     Sale 


76     

23  la  Sale 
»  12»a 


Week's 
Range  or 
Last  Sale 


Low 
105  "a 
13184 
124  Is 

11638 

122 

75 
113 
100 
107% 

96^2 
116 
115 
116 
110 

98'^ 


Hitjh 
Nov'04 
Dec '04 
Nov'04 
Mar'02 
Apr'U4 
J'ne'02 
Nov'99 
Dec'04 
Oct  '04 

97 
Nov'()4 
Jan  '04 
NoT'04 
Mar-OS 
Oct  '04 


1 06         105 
105     Dec'04 
110         110 


isen 

109  4 

115^4 

110     

116>« 

97'4  8ale 

99»4  100 


100     

100^8  Sale 

85  H  Sale 
103  la  Sale 
86i»    8714 

■94'    "dih 

no's 

10434 

107% 

103     

1043. 

105 14 

12278  Sale 
107     107% 


108     108 

96     

102% 

103% 

116% 

116%  Sale 


96'«Sale 
95'8Sale 

102     

11234 

95       98 


126^127^8 
122%... 


11538.... 

9234    95 
101     102<% 


124     

Il»«8ll6 
11934 

II718 

II518 


104 
81 


104% 

82 


11238 

101 14  Sale 

100% , 

loo     


loo's 

983, 

90       91 
89% 

89 14    90 


108  Sale 
10U% 

109  "4 

91% 

98% 

92% 


76%  77 
2118  24 
16  16 


96     Nov'04 
googj-ly-oi 


106     May'OO 


142     Deo '03 

113  Oct  '04 
120%Feb'04 
121  Jan '02 
116  Nor'04 
96%       97 '4 

98%NoT'04 


103     NoT'Ol 

100        1001^ 

86  85% 

103%     103% 

87 14  Nov'04 
10434  Deo '04 

94  94 

UOBg  llOife 
1047g  104^8 
106  106 
106  Nov'04 
10434  1043, 
1 06%  Dec '04 
12138  123 
107 18  Dec '04 


10838 

9534 

100 

1037g 

116% 

116 

10934 
9534 
95  »8 


108% 

953^ 

May'Ol 

Dec'04 

116% 

116% 

Oct  'Oi 

9638 
95T8 


lll%Mar'04 
96     Nov'04 


126  Dec'04 
121     Apr '04 

961*  Nov'04 
115     Dec'04 

92%  J'ly '04 
101     Nov'04 


12334  Not'04 
11514  Dec'04 
113  Dec'99 
113%J'ne'04 

-  -  ••       J>ly  '04 


113 

104 

8134 


104 

813, 


10034     IOII4 
100%  Dec 'U4 

101  Ang'04 
99  Dec  '02 
9934  May04 
93%Nov'02 
90%       91 

90  90 
90X4        9014 

91  Jan '03 
108         108 

102  Mar'04 


96     Apr '02 


a;^. 


87 

330 

5 


104 


286 

8 


64 


Manye 

Since 

January  1 


Lov)    Hitrfi 

ice's  lOS^B 
I2314  13134 

124%124% 


119     122 


97141011% 
105%107% 

89       97 
115     117% 
115     115 
112     117 


91%    99 


10l%107i4 
105  106 
1071411018 


60   79 
12   28% 
6   1918 


91   96 


111  113 
120%  120% 

ir3"ii8"' 

96   98 
97%  9914 


96%  103 
75%  87 
98%  107 
80  88 
102  105% 

"  3  95 
106%  112% 
104 1«  106 
99  110 
100  106 
104  105 
105%109% 
11838  123 
104  IO914 


10334  109 
91%  96 


lOl  103^, 
109%  116% 

11138118 


84 
91 


96% 
97 


111%111% 
91   95 


12334  12868 
121  130 

90  9  6 '4 
113%llHi8 

88%  92% 
101  101 


120     124% 
110%115i4 


113%113% 
113     113 


100     104 
73       82 


9634  10134 
98  100% 
100  101 


99%  101% 


86  93% 
86  99% 
8JI4    9II4 


104     108 
102      102 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Dec  16 


N  Y  Cent  &  H  R— (Continued) 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  June  K  gu  1st  4s.. .1986 
NY&Pulstcongug4s  1993 
Nor  <fe  Mont  Istgug  58.1916 
West  Shore  1st  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s....l997 

Registered 199" 

Debenture  g  48 1928 

Det  Mon  <fe  Tol  1st  78.1906 

KaA<feGRl8tguc58.1938 

Mahon  C'l  KB  Ist  58. .1934 

Pitts  McK  <fe  Y  1st  gu  68.1932 

2d  guar  6s 1934 

MoKees &  B  V  Ist  g  68 1918 
Mich  Cent  Ist  consor68.1909 

6s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  3%8 1951 

I8tg3%8 1952 

Bat  C  &  Stnr  Ist  gu  g  38.1089 
N  Y  cfe  Harlem  g  3%s...20()() 

Registered 2000 

N  Y<fe  North  1st  g  58...  1927 
B  W&  Ocon  I8text5s.;il922 
08we<fe  R2dgug5s...el915 
BW<fcOTBlstgug  58.1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  Ist  g  48.1937 

Registered 1937 

N  Y'  cfc  Greenw  Lake  See  Erie 
N  Y  4  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y'  L  E  i6  W  See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
NYcfeNE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Houaatonic  B  con  g  58. .1937 
N  H  &  Derby  con  g  58..  1918 

N  Y  <fc  N  E  Ist  78 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  YO  &  Wref  Istg4s..srl992 

Begis  $5,000  only ^1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  <fe  B  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  1st  g5s 1941 

Nortife  West  gen  g  68 1931 

Improvem't  &  ext  g  6s. .1934 

New  Biver  Ist  g  68 1932 

N  &  W  By  Ist  con  g  48.1996 

Registered 1996 

Div'll8tl<S!geng48...1944 
Pocah  C  &  C  Joint  48. .1941 

C  CAT  Istgug  5s 1922 

Scio  V&NEl8tgug4s  1989 
North  lUinols    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  Uen  g  4s. .1997 

Begistered 1997 

General  Hen  gold  3s o2047 

Begistered o2047 

St  Paul-Dul  Div  g  48.. ..1996 

Registered 1996 

CB&QcoUtr48    Se«GtNor 

BtP&NP  gen  g  68.. ..1923 

Registered  certiflc'8..1923 

St  Paul  &  Dul  Ist  58 1931 

2d  58  .  ...1917 

1st  consoi  gold 48 ! ! ! ! II 1 968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  <fe  St  L 
hio  Biver  KB  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fe  Rome    Se«  NYC 
O  C  F  &  St  P    See  C  &  N  \V 

Pac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4%8.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g4%s.l921 

Begistered 1921 

Guar  3%s  coll  trust  reg.1937 
Gnar3%scoUtr  ser  B...1941 
Tr  Co  certlf' s  gu  g  3  %8.1916 
C  St  L  &  P  Ist  con  g  63.1932 

Registered 1932 

CI  <fe  Pgen  gug4%sser  A.'42 

Series  B 1942 

Series  C  3%8 1948 

Series  D3%8 1950 

Erie<fc  Pitts gug3%s  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gug4%8 1945 
P  C  C <fe  St  L gu 4 %8  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  &  C  Ist  78. ..1912 

2d78 1912 

3d  7s /11912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  Gs 1905 

Con  currency  6s  reg...flil905 

Consol  gold  58 1919 

Consol  gold  4s 1943 

Convertible  g  3%8 1912 


J-D 


Price 
Fridav 
Dec  16 


Bid         Ask 
10434 , 

104     

101% 

lUO     

110     Sale 

108     

100     Sale 

993^100 
IOII4  bale 

105     

124     

12083 

132% 

129     

120     

110% 

122"% 

I2II4 

107=8 


95     ... 

97     ... 

06%. .. 

100     105% 


11338 

11 7%  118 
10738 


10614 

104     105 


124%. 
107%. 
102%. 


105     105 14 


Ill 

13134.... 
133  .... 
13114  132% 

101  Sale 

'"98%  .'I.'" 

943. 

109% 

102  Sale 


105%  Sale 


75 14  Sale 

74% 

100 


126  . 
118%. 
113  . 
108      . 

99      . 

91  . 
118%. 


116%.. 
112     .. 


111%. 

104     . 

100      . 

110*^. 

106     . 
92 14  . 
92 14 
97»8 

118%. 


95 

981. 


115 

115 
96 
9534 
96% 
96  >4 

107% 

113 

112% 

111 

102% 
94 

120% 

120% 

120 

103S8 


123 


112% 

106% 

102%  Sale 


Wee/fs 
Ranyc  or 
Last  Sale 


Low  Hic/h 
107%  J'ly '00 
105  Oct  '1)2 
105%Nov'01 


110        nn 
109%     110 
100         100 
99%  Dec '04 

100^4       101^4 
114     Feb '02 


121      NOT'03 
139     Jan '03 


109S8Apr'04 
122%  Dec'04 
121  J'ly'04 
IO6I4  J'ne'04 
106%Nov'00 


96i4May'04 
ioo"  Sep"'03 


115%  Sep '04 
117%  11734 
11334  Jan '02 


104i4Apr'04 
103»4  104% 
101     Mar'04 


13134  Apr '03 


101^8  Nov'04 

10134     1051. 
100     Dec '03 


110  Dec'04 
130  Aug'03 
132  Dec'04 
132%      132  w, 

101  101% 
9934  J'ne'04 
98%  98% 
9434       95 

112     Aug'04 

102  102 


105         10b '4 

10434  Nov'04 

75  75% 

74%  Nov'04 

9834  Dec'04 


125     Oct  '04 

132  J'ly '99 
112%  J'ly '0,-i 
107  Nov'04 
96%  Aug'04 
94  Aug'04 
118%  Dec '04 


116%  Nov'04 
HI     Nov'04 


112%     112% 

102%J'ne'(i4 
102  .-Vpi'OJ 
1103f,Dec'04 
10534  J'ne'04 
102  Nov'98 
92%Dec'03 
9734  Dec'04 
lis     Oct '04 


103%  Aug'03 


96     Jan  '04 

102      NoVOO 
9834  Apr '04 


113  113 
112%  Nov'04 
110  Aug'04 
104%  Oct '04 
93%  Sep '04 
127'>8  0ct '02 
121  Mar'04 
119  Apr '04 
107%Mar'U4 


111%  Sep '04 
106  Aug'Oa 
102%     102  ij 


20 


55 


38 


6 
129 


136 

"77 


Ranpe 

Since 

January  1 


how    Jiigic 


imh  110 
105%  110 
98      102 
98      1005(5 
98%  101 's 


109S8ll2% 
121     122% 
121     121 
105%  106% 


96%    97% 


113     115% 
115%119% 


104     104% 
10234  106 
101     101 


101  ^a  101 79 
100%  105% 


110     112% 


1S2%132% 
125%  13234 
96%  102^4 
9934  9934 
98%  98% 
87%  97% 
112  112 
99%  103 


101%10538 

101      1043, 

70%    7534 

6834    75% 

9758  100% 


122%  125 


105%  108% 
96%  96% 
85       94 

111  119 


110  117% 

111  113% 


105     112% 
102%  102% 


108      111% 
10534  108% 


9578    99% 
118     120 


96       96 


9834      y»34 


108     113 
10934  112% 
110      110 
101%  104% 
90        93% 


121  121 
119  119 
104%  107% 


111%111% 


66    94%  10334 


OUSCELLtANEOUS   BONUS— Continued  on  Next  I'agv 


Coal  and  Iron 

Ool  0  <fc  I  Dev  Co  gn  r  58.1909 
Ool  Fuel  Co  gen  gold  ga...l919 
Col  F  <Si  1  Co  gen  a  t  g  53. .1943 

Convertible  deb  g  Ds 1911 

Trust  Coctfs 

Contin'talC  Ist  sf  gu  sag.  1952 
Qr  RivCoalA  C  lstg68..1919 
Jeff  <fe  Clear  C  &  I  Ist  g  58.1926 

2d  gold  OS 1926 

Kan  <&  H  C  &  C  1st  8  f  g  58.1951 
Pleas  Val  Coal  Ist  gsf  68.1928 
Tens  Coal  gen  5s 1951 

Tenn  Div  Ist  g  68 ol917 

Bimi  Div  Ist  consol  68. .1017 
,  Cah  C  M  Co  1st  gu  g  68.1922 

De Bare  cfc  1  Co  gu  g  68.1910 
VlronCoal&Co  l8tg  58.1949 
WhaLK*  HOC  IsleSs. 1919 


J-J 
M-K 
F-A 
FA 


F-A 

AO 
J-D 
J-D 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
MS 
J-J 


106      

102%  10234 

90 

85^8  Sale 


110 


96% 


95 
111 
113%  Sale 

99     


8234  Sale 


66 

107% 
102«8 

90 

84 
107% 
102% 
107 
102% 
106% 
105 

96 
110 
113 
102 
10534 

82 

32 


Nov'OO 
Oot'04 
Dec'04 
Nov04 

86 

10736 

J'ly '04 
May '9  7 
Oct  '03 
Feb '02 
Oct  '00 
96% 
Sep  '04 

11 3  % 
Dec '03 

10534 

823, 

Jan  '0(i 


339 
25 


105     107% 
95%  103 
69       91 

09%    88 
100"8ltl7-'8 
102%  102% 


lO'J      1127^ 
101%l)3'v 

i'oV)%ii>"i34 

66%   8434 


Telcvraph  and  Tcleiiboiiu 

Am  Telop  <fe  Tel  coll  tr  48  1929 
Coium  Cable  Go  Ist  g  48. .2397 
ErieT  &  T  col  tr  g  s  f  58. .1926 

MetTcfe  T  Ist  8  f  g58 1918 

N  Y  &  N  J  Tol  gen  g  58..  1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  eat  g4%8... 1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTelgnf  4%8g..l934 

Uanuiaclurinc;  •&  Industrial 

Am  Cot  Oil  ext  4'as 1915 

Am  Hide*  L  Isl  8tg68..1919 
Am  Spirits  Mfg  Ist  g6s..l915 
Am  Thread  Ibt  col  tr  4a...l919 
Am  Tobacco  ( new)  t's Tr  Co  ctfs 

4a  Morton  'lYusi  Co  ctfs 

Bar<fe  S  Car  Co  Ist  g  (is...  1942 


J.J 

f.i 
M-N 
M-N 
J-J 

M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


J-J 


92  ... 

ioV)%!!I 

1(14%... 

112  ... 

104%  104  »B 
10734  ... 
10234  ... 


90%  100 
95  90 
95   

87%  90 

loosgSalo 
71»4Uale 


94  J'ne'04 
100%Apr'02 
109  Oct  '99 
10934  J'ne'04 
105%  J 'I  V '03 
112%  11234 
104%  10434 
107  J'ne'04 
103     J'ly '04 


100     Dec'04 
90  96 

96%       flO-a 
87     Deo '04 

109%     110% 
69  72  % 

105     Jan '00 


1417 


90       94 


10934  10934 


106  11234 
101%  106% 

107  107 

100    10334 


95      100 
70       98% 
82        97% 
74        88 
106^4  112% 
633g    76 


*Noi)rice  Friday;  latest  bid  .ind  asked  this  week,    a  Duo  .Ian     0  Duo  Feb     c  Due  dny    ^  Due  J  ne    /i  Due  J'ly     p  Due  Xot     i  Option  sale. 


2G8G 
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HOM» 

K.  Y.  STXiUK  K.XCHANOK 
WBBK  KXl>IN<i  DEO  10 

Peiiii  Hli—CConliiiiitd) 
Aliejt  Val  »reu  nii  k  4h...191"J 
CI  <&  Mar  l8t  (tu  K  4>-iS..19:ii". 
1)  U  K  K<b  U>relHl  »rn  4»K.':<i; 
C»r  RA  1  ex  1st  kii  )r4»aB  I'Jll 
Phlla Bal  &  W  list  g48..1!"43 

UeKlsterert  48 l'J43 

Snii  tb  L*wi8  1st  B  4»...1V>;10 

U  N  J  UU&Uungeii48.1944 

PeD8acola<&  All  See  Ltfc  Nash 

Peo  <t  Kast    iV«  C  C  C  &  St  L 

PeoiV;  Pek  Un  l8t  g  Cs ISl'Jl 

2<1  ».'ol(U>-2S M'JVil 

Pprp  Maro— ClKfc  W  M  58  IH-JI 

Hmt^k:l*.M  'J  I'.s I'.l'io 

l8t  CODSOl  pol<158 liKi' 

pt  Huron  l)iv  i8t  s  r>.s.iy;j'.» 

fia!;TU8<fe  H  Isl  irii  if  4s.iy31 
Phil  B  <fc  W  See  Pcnn  RK 
Pliila  &  Reading  cons  7s.l'.lll 
Pine  Creek  rejf  ttuar  i>s...l'J3.; 
Pitt.M  Cln  <fe  St  L  See  Ponn  Co 
Pitts  Cleve&Tol  See  B  &  O 
Pitts  Fl  W  &  Cli    See  Peun  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2<1  g  58...ol928 
Pitts  McKees  &  Y  See  N  Y  Ceii 
Pitts  Sh  &  L  K  1st  g  58.. .1940 

Isloonsol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  l8t  cou  58.192 

Kea<liijg  Co  geu  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  <&  U 
Rich  &  Dau    See  Soutli  Ky 
Rich  &  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Bio  Gr 
Rio  Gr  Juno  Ist  gug53...1939 
RlogrSo  l8tgold4s 1940 

Guaranteed 1940 

Booh  &  Pitts    See  B  K  &  P 
Rome  Wat  &  O4;   See  N  Y  Cent 
Bntland  Ist  cou  g  4'2S 1941 

Rut-Canad  1st  gu  g  48..  .1949 

Sag  Tus  <fe  H    ibee  Pere  Marq 
t  Jo<fe  Gr  Isl  1st  g  48. ..1947 
8t  Law  &  Adirou  Istg  5s.  1996 

2d  gold  6s 1996 

St  L  <fc  Cairo    See  Mob  <fe  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    -S'ee  Wabash 
StLMBr    6eeT  RR  Act  StL 
8t  L  &  S  Frau  2d  g  63  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  Us 1931 

General  gold  5s 1931 

St  Lcfe  S  K  RK  cons  g  48. .'96 
Sonthw  Div  Istg  5s. .1947 

Refundmii  p  4s 1951 

5-year  gold  notes  4><2..190- 
K  C  Ft  S  <fc  M  cou  g  6s..  I'J-i.S 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C  <feMR&B  1st  gu  53.1929 
8t  Jjouis  So  &ee  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1989 
2d  g  4s  Ine  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
8t  Paul  &  Dai  See  Nor  Pacltic 
8t  Paul  M<&  Man  2d  63...  1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  est  Ist  gold  48 1937 

Registered 1937 

E  Minn  Ist  div  lstg58..190» 

Nor  Div  1st  gold  4s 1948 

Minn  Union  let  g  6s 1922 

MoutC  Ist  gug  6s 193 

Registered 1937 

Ist  guar  gold  5s 1937 

WUl  &  S  F  l8t  gold  5s.. 1938 
St  P  &  Nor  Pao  See  Nor  Pac 
St P  &  S'x  City  <See  C  St  P  M  i&u 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
SFe  Pres&  Ph  Istg5s...l942 
S  A  <fe  A  P  &ee  So  Pac  Co 
S  F  €&  N  P  1st  sink  1  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
soioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4a  ...1950 

CoU  tr  lefund  g  5s 1911 

Car  Cent  1st  con  g  4s...  1949 

Fla  Cen  cfe  Pen  Istg  6s. 1918 

1st  land  gr  exl  g  5s  ...1930 

Consol  gold  53 1943 

Ga  <&  Ala  Ry  Isl  con  5s  01945 
Ga  Car  <fc  No  1st  gug  5s  1929 

Seab  &  Roa  Ist  5s 1926 

Sher  Slir  &  So    See  M  K  <fe  T 
Sii  Sp  oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  5s 1924 

So  Car  <fe  Ga    See  Southern 
So  Pac  Co-Coll  tr  g4i2S..1905 
Gold 48  (CeiitPaecoU).fcl949 

Registered fcl  949 

A  &  N  W  Ist  gu  g  58.. ..1941 
Cent  Pac  1st  ret  gn  g  4s  1949 

Registered 1949 

ilort  guar  gold  3'2S..&1929 
Gal  Har  &  S  A  Istg  Gs.. 1910 

2d  gold  78 1905 

Mex<fe  Pacl8tg5s....l931 

Gila  VG&N  1st  gug  OS. 1924 

Hous  E  <fe  W  T  1st  g  5S.1933 

l8t  guar  OS  red 1933 


JD 
A-O 
M-K 
AO 

F-A 

J.D 
J-D 


J-J 
A-O 

A-O 
J.J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
Wl-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.U-S 


J-J 


A-O 

Wl-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
IJ-.A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


/Yiee 
f'ridav 
Dee  16 


Hia         Atk 

104>« 

108      

101      

iioVziia 

107  Hi  10734 


lOlOs. 
llli-j. 


121^  . 

96"4  . 
106'3. 
121  . 
Ill's  . 


120'aNov'04 
101  J'lyMiJ 
1U9  Apr '02 
121^8  Deo*04 
111  Nov '04 
112'^4  0ct  "04 


117     . 
123  "a. 


122  ^i  . 
Ill     . 

117     . 
116      . 


\\i\ 

102'2Sale 

• 102^4 

98  S 


109 

72 


77 


"94 


96 


108!% 

103% 

130     

114'4 

101 

99i<j 

89^4  Sale 

12514  i26  Is 

88     Sal© 

102'2 


98     Sale 
82       SSOj 
80»4  Salt, 
112 


110%. 
13408. 


112 


111'4. 
IO3I2. 


103^8  , 


125i«. 
134\ 


118     . 

119>9. 


108 'e. 
103     . 


84^  Sale 
102  Hj 

98     

105     

102     

108      109 \ 

Wl\ 

111      

Ill's 


'103  "a 

100  "^  Sale 
94     SalP 


110^4  Sale 
101 13  Sale 


88       89 
1121a  Sale 

99  "2 

111%  112'^ 

1051a 

104 14 

103^4 


Hetkt 
Range  or 
Last  salt 


Low  iiiafi 
102  Nov'y" 
112^4  .Mar'OO 


no     Oct '0-4 
107''8Nov'04 


n0>u.Sfp'04 


U9ij  Anr'04 
137     Nov'97 


120     Oct  '01 
112ii2Dec'02 

114i2Sep'04 

98     J  'ly  '97 

n?!-.  Oct '04 

102  le     102112 

100     Nov04 

98  98 


llliaJ'Iy'OJ 
68  J'ne'04 
87ii2Sep'04 


103^^  May'04 
101 14  Nov'Ol 

941a  Dec '04 


106HjOot'04 

103''gj'ne'04 

129     Dec '04 

II4I3     lUia 

99i4Nov'04 

98«8  Nov'Ol 

89  89 1-^ 

96     Dec '04 

126iaNov'04 

»6  88% 


971a       91 
85     Dee '04 
7934       8II4 


IIOS4  11034 
134S8  0ct '04 
140  Mav'02 
111^6  Nov' 04 
116i«Apr'01 
IIII4  11114 
103i2Dec'04 
106  May'Ol 
102=8  Oct '04 


128  Ai)r'02 
135  Apr'04 
115  A.yr'97 
116^4  Sep '04 
117     Jan '04 


110     Jan  'U4 
11334  Dec '01 


8318  84I2 
102         10^ 

98  Nov04 
100     Sep  00 


10434  J'ly '04 
112i-iNov'04 
11034  Nov'04 
llli4M.ay'03 


102  Jan '03 

1001,  100% 
93 1^  94 
94  »2  Aug'04 
110^4  lioa^ 
101 14  101 12 
9yi4l^rar'03 
88 '4  Dec '04 

1101.2        11212 

103  Sep '04 
113  Nov'04 
110  Oct  '04 
1041-2 1)t'C'04 
103i-^J'lV'04 


Ao 


10 

188 

ui 


12 
176 


10 


34 

118 


Hangt 

Since 

January  J 


Low   Utah 


108'vllO 
1 0718 107  Tg 


UOHilll 


120  la  12315 
98     101 


11 X     122 
107341111a 
109 '4  ll'-J^ 


11914  1191-2 


114  >2 1171a 


11418  11 7V, 
94»8  10234 
98     100 

91%  y9 


llOVjlllHi 
631a  68 
871a  871-2 


10334  104 
84   941a 


1031* 
1031a 
12234 
110 

96 

98% 

7912 

94 
1191a 

78 


1061a 
103% 
129 
114>a 

99I4 
100 

9018 

esia 

126  >a 
89 


91ial0G 
701a  85% 
65  "a  83 


107% 112 
130  134% 


107  "a  11234 


109ialll34 

100  10412 


102%  104  la 


133  135% 


Il4iall634 
117  117 


110  110 


65   85 14 
96  104 
91   98 


10434!  04:14 
102  112  la 
105  la  11034 


97%  102 '2 

87  la  9612 
8534  941a 
97  113% 
97I4I0218 


81  8! 
10  (  11212 
lOOia  10334 
105381131a 
105  11014 
1041a  IO714 
10312  10312 


N.  Y.  STOCK  KXCIIANUE 
Wekk  Kndini;  Dec  16 


Price 
triaav 
Dee  16 


Wetk't 
liange  or 
Latl  Salt 


Southern  i'acCo — f Continued ) 

a  <fc  TC  iRt  ir  Ssint  gu..l937 

Consol  g  6h  int  guar.,.  191 2 

Gen  golil  4h  int  guar. .19211 

Waco  A  N  W  div  l«t  g  6h  '30 

Morgan's  I,a&  T  Ist  7b.  191^ 

Isl  gold  08 19201 

N  YT&Mex  gu  Ist  g48. 1912 

No  of  Cal  Isl  gu  K  6n 19ii7 

Guaranteed  gold  58 1938 

Ore  &  Cal  iHt  guar  g  5H.1927 
SAcfc  A  Pass  Isl  gug  48. 1943 
SoPot  Argulstg68...cl909 

Ist  guar  g  68 cl910 

8  Pof  Cal  Istg  68 1905 

let  g  68  series  B 1905 

IstgOssf-riPsCA  D...190ii 
Ist  gOs  series  E<fa  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

8  Pacof  N  Mei  Ist  g  6s. .191 1 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  68 1994 

Registered 1994 

Mobcfe  Ohio  coll trg  48..  1938 
Mem  Div  Ist  g  4ia-58... 1996 

8t  Louis  div  Ist  g  48 1951 

AiaCen  R  1st  g  6s 1918 

Atl&  Danvl8tg48 1948 

2d  48 1948 

Atl  <fe  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenv  Ist  6s 1916 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  <fe  Ohio  1st  g  68. ..1925 

Rich  <fe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48.. .1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  .Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO  &  W  Istoy  gu48..1924 
West  N  C  1st  con  g  6s..  1914 
S  <fe  N  Ala  6ee  L  <&  N 
Spok  Falls  <fe  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  Ist  gu  g  4ia8..1943 
Syra  Bmg  <fe  N  Y  See  D  L  &  \V 
'Per  A  ot  St  L  1st  g4i2S.. 1939 
X  1st  con  gold  5s.  ...1894-1944 

Gen  refund  si  g4s 1953 

St  LM  BgeTergu  g  5s.  1930 
Tex  <&  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  Us  ..1905 

1st  gold  5s 2000 

2d  gold  inc  58 92000 

La  Div  B  L  Ist  g  58 1931 

WMlnW&NWlstguSs'oO 

T0I&  O  C  1st  g  5s 1935 

Western  Div  1st  g  58.  ..1935 

General  gold  58 1935 

Kan  cfe  M  1st  gug  4s.. ..1390 
Tol  P  &  W  Ist  gold  4s.. ..1917 
TolStL&  WprUeng3ia8.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  Istg  4s.  A1946 

Ulster&Dell8tcong58  1928 
1st  refund  g  4s 1952 

TJnPacRR&  1  gr  g4s  ...1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  43.1946 
Ore  Short  Line  lstg63.. 1922 

1st  consol  g  5s 1946 

48  &  participating 192" 

Utah  <fe  Nor  1st  78 190» 

Gold  5s 1926 

Uni  N  J  KR  &  C  Co  See  Pa  Rii 
Utah  Central  i'ee  Rio  Gr  Wes 
Ulah<&  North  See  Un  Pacitic 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  f 
IrginiaMid    6'ee  South  Ry 
Va  &  South w't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det  &  Ch  Ext  Ist  g  58.  .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  Istg3ia8 1941 

T0I&  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  N  or  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  43. ..1952 
WestN  Y&  Pa  Isl  gos.. 1937 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    See  South  Ry 

W  Va  Cent  &  P  Ist  g  6s. .1911 

Wheel'g  <fe  L  E  1st  g  5s.. .1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  <fe  Imp  gold  5s. ..1930 

20-year  equip  s  f  5s 1922 

Ist  consol  48 1949 

Wilkes  <fc  East    See  Erie 

Wil  <fc  Sioux  F  See  St  P  Al  at  11 

Wis  Cent  50-yr  1st  sen  4s. 1949 


J-J 
A-O 
AG 
M-N 
A-(J 
J-J 
A-O 
J  J 
A-O 
J-J 
J  J 
J-J 
J-J 
AO 
A-O 
A  O 
A  O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-K 
M-S 
M-S 
M-K 
M-N 
F-A 
J-J 

J-J 

J-D 

AO 
F-A 
J-J 
A-O 

M-S 
J-D 
.Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
JJ 


J-J 
M-N 

F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
AO 
M-b 
A-O 


A-O 

J-J 

ArO 

Nov 

J-J 

A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Hid  Afkl 

1121-2  T.31-^ 

iiai^ 

95    


129»a. 
121     . 


Low  Utah 
113  113 
113  Dec '04 
)  Dec  04 
127  la  Feb '02 
129iaNoT'04 
122      Dec '04 


105 'h.... 
1161a 

101       

88^4  Sale 

109% 

llo%lllia 

1001-2. 

10114. 

1 02  4  . 
11334  . 
11334. 
II5I8. 
10734  . 
109 '4  . 
10134  . 
110  . 
106  . 
119 


96% 
llTi*. 

99      . 
118'a. 

961a. 


Sale 

117 

98 


Sale 


93 
117 
116 
121 
113 
124 
12434.... 
118  119 
110%.... 

88     .... 
10818  109 14 
lllia.... 

1081a 

IIII4  .... 
114     116 


92     , 
116%. 


125     130 
9734 


109  . 
119'«. 
IOOI4. 
II212. 


101  la 

II9I4  120 

97 

llOia 

*101ia 

115     

11034 

I07ia 

9618 

93     

90 

83     Sale 

951a 

llo     112 

9312 

106 14  Sale 


llOijSale 


102% 102' 
126     Sale 
12034  1211, 
10334  Sale 

llOia 

105     


110     

1171,  Sale 

111  Sale 
: lOil 

OS  14  Sale 
103      

112  114 

85     Sale 


1011 


90  Salt- 
11934 

96% 

' 30 


112      

1131a 

113     

109  Si 

* 1021-. 

93 1-2  sale 


S~  I  i  antie 
Sc  sine- 
5>.']7((,.i(cri/  1 

10  110      113% 

•  --1112      113 
-..      'jcii-j    96 

•  ...'!'!29S(i;iO'i 
....I12I     1221a 


106  Sep '04 

113  Jau'Ul 

102  Nov'C4 

88  89 

llOV,       11111-2 

1 1 1  "a  1111-2 
100%  Oct '04 

102  Oct  '^y.< 

10434  Sep '04 
113  Oct '04 
114iaApr'04 
119  Feb '04 
10734  Dec '04 
108     Sep  '04 

103  Oct  '04 
Sep  '04 
Jan  '04 

I193j 

110  Feb'04 
97',  Dec '04 

117 14  Dec '04 
99     Dec '04 

llHiaNov-O-i 
971a  97 13 
90  "a  Dec '04 


109 
103 
119 


■  jl04%107 


•  , 

.00 

1(J2 

16 

76 

90% 

1 

105 

lioia 

2 

|ln53. 

Ill's 

100%  102 

118     .May'04  . 

116  Hi  Oct '04 
121  l-Jl 
112%  Nov'04 
125i2Dec'0-) 
12434  12434 
118  Oct '04 
llli4Deo'04 

87i2J'iy04 
108     Nov'04 
Feb '02 
Oct  '04 
Jaii'O:^ 

Dec'O-l 

110  la  May'04 
93     Dec '03 

117  Deo'04 


123 
109 
115 
116 


117  J'ly'OO 
100     Nov'04 

110  May'04 

118  Oct '04 
IO034  10L;3, 
112isJ'ly'04 

lOlVj     lOlia 

II914     1191a 

95     Deo'04 

109  la  Aug'04 

106  ^2  Nov'04 
115  la  Dec '04 

111  May'04 

107  Sep  '04 
96i8Dec'04 
93  94 
90  9OI4 
82  la  83  la 
9514  Sep  '04 

HI  111 
y4%Dec'04 
106  106% 
104%Dee'O4 
10634  1113, 
II514  Nov'04 
102  1021a 
126  126 
11934  i20ia 
10334     104 

112  Dee '03 
1141a  Apr'02 


110 

117 
UOia 

95 

65  I4 
10-.: 

112 
97 
85 
95 

lObi-) 


Dec'04 

117 '4 

111 
J'ly'04 
6    ■ 
Jan  '04 

112 
Nov'04 

So 
Nov'04 
Mar' 


80  90S4 

1 18  H:  Nov'Ol 

96%       96»(. 

40     Mar'Ol 

112  Sep '04 
114  114 
11014  May'04 
lo9  Apr'04 
100 1-1  Aug'04 
93 14        9313 


8212  Sale      9214       9215    20    SSHi   93 14 


1101 

;io9 

--  ,103 
163  111 


1(;2  10434 
11215  11514 
114*211413 
119   119 

107  IIOI4 

108  1083* 


103 
109 
103 
120 
108  110 
9234  97I9 

114  II7I4 
931a  100  "4 

115  1181a 
9II4  H7>a 
89%  90  »a 


118  118 
113  1164 
117  121»4 
109  112% 
11834  1251a 
1*20  125 
iU  118 
111141121a 
87   87  Hi 
10312110% 


10 
10 
53 

"i 

i34 

7W5 

'  "5 
6 

16 

23 


110  117 
11012  1121-1 


100  loO 

110     110 
11214118% 
98     1 0034 
110     112% 


100 
115 
80 
108 
101 


112141154 
111  111 
103  4 10734 
91   90% 


909 


10 


06 


109  110 


112  4117 


102 

122 
98 
110% 
106  4 


86 
81 
68 
94 


90% 

84 

9514 


IO6I4  113 

9134  94% 

100^4  1064 

100%  104% 

9441164 

9634II5I4 

9841041* 

I2OI4I26 

111  12034 

9034  104% 


1004110 
1144119 
IO6I4III4 

94  95 
56   70% 

102   102 

106  >4  112% 

90   97 

79%  85 

95  95 


S4   9934 

115  1184 

93   96% 


111  112 
109% 114 
IIOI4IIOI4 
11.9  109 
100  103 
86   94 


MISCELLANEOUS    BONDS— Concluded. 


lUanulnctiiring  t!lc  liuluHtrinI 

Consol  Tobacco  50-yTg  4s.lS51 

Registered li»61 

Distil  See  Cor  conv  Istg  5s. '27 
iDxstill  of  ,\iiier  coll  tr  g  5s.  191 1 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Cliio)  Istg  5s. '28 

Lackaw  Steel  1st  g  5s 1923 

N  at  Starch  M f g  Co  1st  g  6s  1 920 
Nat  Starch  Co  s  t  deb  5s.. 1925 
Btati  Rope&  T  1st  g63...1946 

liTcome  gold  58 1946 

US  LeathCo8fdebg6s..l913 
VS  i'.ealty<fiiIoonvdebg58'24 
V  S  steel  Corp  10-60  yros.ti'OS 

Registered April  1963 

Noprlce  Friday;  latest  bid  and 


F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
J-J 

M-N 
M-N 


774  Sale 

"Ys"  Siile 

974 

934 

924 

10834  109 
10434106% 


10:'.34  Sale 
87       90 
73 
48 
7 


43 
6 
111 
9534  Sale 
91%  Sale 
91%  Sale 


774 

85% 

77 

99 

99 

92 
109 
104 

97  lo 
105% 

90 

75 

494 

6 

11034 

9534 

88 14 

90% 


824 
Dec. '04 

79I4 
Sep  '03 
Jan  '99 
Feb  '04 

109 
Dec  '04 
Oct  '04 
10534 
Sep  '04 
Nov'04 
Dec '04 
6I4 
Deo'04 

97 

92% 

92 


121 
i93 


15 


46 

'1911 

i 


5334  8534 
5734  85 14 
614    80 


92 
105% 

97 

974 

92% 

87 

63 

35 
14 
10734 

80 

68% 

68% 


92 
109  4 
105 

974 
106 

904 

75 

62 
94 
1134 

97 14 

95% 

95 14 


.<liscellan«'ous 

Adams  Ex  col  tr  g  4s 1948 

AmDk<&Imp58  see  Cent  N  J 
Am  SS  Co  of  WVa  gos....  1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc  Ji  St  Y'ard  col  g  5s. 1915 
DetM  &  M  Id  gr  incomes..  19 11 
lloboken  L<fc  I  gold  5s.. .1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  <t  L  aen  g  4s. .1940 
Newp  Ne  Ship  &  D  D5s<n990 
NY  Dock  50-vr  1st  g4s..l9.')l 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  1st  g  443  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  <&  Ref  1st  s  f  g  63.1931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
MN 
-MN 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


1034104      1034     1034 

'10034  J'ne'02 

' ..     03         63  63 

100     10734  Nov'04 

74        79        78     Nov'O-. 


93 14    96 


50     Feb '02 


9J     Deo'04 


112     J'ly'04 

984 1134-i'ly'OO 

81     Dee'04 


100     104 


60       66»4 

107%  10734 

764    83 


894    93 


112     112 
■70'""8i' 


asked.    aDueJan   tiDueB'eb   c  Due  Mar  d  Due  Apr  ADueJ'ly  /c  Due  Aug  0  Due  Oct   p  Due  Nov  5  Dae  Deo  «OpUoni 


Volume  of  Business  at  Stock  Exchanges 


TBAilSAOTIONS    AT   THB  NEW  YORK  STOCK  EXCHAJ^QK 
DAILY.   WEEKLY  AND   YEARLY 


W'eefc  fndinn 
December  16 

iyu4 

Stocks 

Ballroad  <fcc 
Bonds 

State 
Bonds 

V  S 

Shares 

I'ar  valtie 

Bonds 

Saturday 

Monilay 

852,194 

2,053,447 

1,597,317 

1,185,295 

733,267 

918,542 

$81,351,900 
195,174,700 

151,528,200 

108,516,950 

66,898,700 

87,354,200 

$2,606,500 
5,571.400 
7,'244,000 
3,3  4;;, 5  00 
3,'J31,00() 
4,078,500 

.£9,600 
68,500 
35,500 

172,500 
83,500 

109,000 

Wednesday 

Thursday 

Friday 

$i",5ii6 
3,000 

Total 

7,340,062 

$090,823,350 

$26,074,900 

$478,600 

$4,500 

Sales  at 

A'eto  York  Stock 

Exchange 


Stocks— M  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Qorernment  bonds 

State  bonds 

BB.  and  mis.  bonds 

Total  bonds 


Week  endinq  December  16 


1904 


7,340,062 

$690,823,650 

$500 

$4,600 

478,600 

26,074,900 


$26,558,000 


1903 


2,722,337 

$261,338,400 

$7,900 

$500 

6,000 

9,882,000 


$9,888,500 


January  1  to  December  16 


1904 


179.877,372: 

*10, 697,109,200 

i:693,S00 

$664,180 

21,920,075 

973,985,200 


$996,569,456 


1903 


156,121,354 

il4,563,496.550 

$726,000 

$1,142.5.50 

466,600 

666,487,400 


$667,096,550 


DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  endino 

Boston 

J'hiladelphia 

December  16 

lyui 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

LisUd 
shares 

VnlisUd 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

61,223 
104.358 
82,295 
28,641 
62,029 
47,203 

375,749 

18,325 

43,279 
3i:,630 
18,851 
13,925 
15,410 

$14,000 
61,500 
38,500 
62,000 
56,500 
23,000 

34,044 
43,471 
37,482 
46,667 
4tt,895 
22,274 

12,519 
37,466 
18,965 
12,123 
12,249 
16,551 

181,200 

114,000 

56,000 

170,900 

85,600 

60,700 

Total 

142,420 

$266,600 

233,833 

109,863 

$668,400 

Outside  Securities 


A  Weekly  BePiew  of  OvXtide  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NE\y  TOBK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

IJlst mortis  1960  ..J-J 

UB'y  <&  7th  Avestk  ..100 

U2d  mort  6s  1914  ..  .J-J 

Con  68  1943    See  Stock 

B'waySurtlslosgu  1924 

2d  6s  int  as  rental  1905 

VCent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

HUen  Pk  N  &  E  R  stk.  100 

T|Chr't'r<fc  lotu  St  stk  100 

Colift  9th  Ave  5s  See  Slock 

.,  D  E  B  <fe  3— 

fist  gold  68  1932. ..J-D 

Bsorip  68  1914  ....F-A 

SlghtU  Avenue  8t...l00 

"  HScrii)  63  1914 F-A 

fl42d&GlrStF'y8tk..l00 

i2d  St  M  &  St  N  AV..100 

JlBtmort  68  1910  .MS 

^2d  income  6s  1915  J-J 

Interborough  Rap  Tr.  loo 

£<ex Av  &  Pav  F 58  Seem 

Metropol  Securities    See 

tietropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-N 

Con3ol58  1948....  F-A 

VSixth  Avenue  stock  100 

Sou  Boulev  6s  1945. -J-J 

So  Fer  Isl  Ss  1919. ..A-U 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  as  1928 

VkersSlRR  5s  1946A.U 

28tU  &  29111  Sts  1st  68  '96 

flT-weuty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st  58  1942  F-A 
Westchest  1st  6s  '43  J-J 

BBOOKLTK 

Allan  Ave  68  1909. .A-O 

Con  5s  g  1931 A-O 

Impl  5.S    See  Stock  Kxc 

B  B&  WK58  1933. .A-O 

Brooklyn  City  slock...  10 

Cou  u8    See  stock  Exch 

Bklu  Croastu  58  1908.  J -J 

Bkn  Ilgtal8t5s  1941  A-O 

BklnyCo&Sub    ,be<!  Stk 

Bklyii  Itap  Truu    See  Stk 

TJUoucy  Is.  &  Hklyn  ..loo 

Ist  Cons  g  48  1948. .J-J 

Brk  (J<Sb  N  58  1939.J-J 

GrSUfcNew  Ist  5» '06  F-A 

Gr'pt  &Lorimer  .St  Ist  68 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  prel 100 

68  1944 A-O 

Ist  48  1951 See  St 

N  Wb'g<fcFlall8tex4>us 
Hteinway  Ist  68  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Hy— 
Istconsol  5s  1931.. F-A 

Deb  68  1917 A.O 

Chicago  City  liy  sik.lOO 
Chic  UuiouTriic6«^  St'ck 
Cleveland  Elect r  Hy.lOO 
Columbus  (O)  St  Ky..lOO 

Prelerrefl 100 

Coluiii  Hy  con  5»    See  Ph 
Crosst'wu  l8t5s'33.J-l> 

Grand  Hapida  ity 100 

Preferre<l 100 


Bid 

81 

94 

240 

104 

Exoh 
(fl08 
}   99>2 

330 

ni7 

206 
177 
Exch 

112 
99 

390 

105 

405 
60 

104  "a 
80 

163 
k  Exc 
Stk   E 
Stk    L 

185 

208 
J 103 
nil 

172 
«102 

no5 

Exch 

103 
}106'i 
i\\2 

390 
96 

109 

102 


no2 

110 

li  list 
102 
240 
list 
102 
104 
Excii 
Excli 
340 

99  "a 
113 
100 
102 

Exch 
75 

110 
k   Exc 

101 
4118 


5109 
*105 

1  8U-'4 

Exch 
74<4 
97 
108 '4 
I  la  lis) 
{107 
68 
84  ^ 


Atk 

34 
97 

246 
107 
list 
110 
101 
350 
121 
210 
185 
liat 

116 
101 
405 
106 
416 

70 
107 

85 
164 
list 
X  list 

K  list 

192 
210 
104 
113 
176 
106 
108 
list 
106 


114 
400 
99 
112 
105 


113 
104 


106 

list 

list 

350 

1001.. 

115 


liat 


113 
h  list 
104 


111 
107 

list 

75'-. 

99 

109 ', 

108 
65 
90 


Street  Koil^vuys 

Lake  St  (Chio)  El  stk.lOO 

let  58  1928 J-J 

TlLooisv  St58l930..J<feJ 
LyniKfe  Bos  1st  68  '24.  J-D 

New  on  RysCo 100 

Preferred 100 

4»2S  1952 JJ 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  otts  2%  to  6%  perpet 

North  Jersey  St  By  lOo 

l8t48  1948 M-N 

Cons  Trao  of  N  J...  100 

Ist  58  1933 J-D 

New'k  Pas  Ry  68  'SOJ-J 
Or  &  New  ist  Os  '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  TYan  St  Ry..lOO 

lBt5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

68  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d  6s.. ..1914  opt  A-O 

Rochester  Ry  pref  ...100 

Con  5s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
United  Rys  of  St  L— 

Com  vot  tr  clfa 100 

Preferred 100 

«en  4s  1934 SeeStk 

UnitRysSacFran  SeeStk 

Wash  Ry<S!  El  Co 100 

Preferred loo 

48  1951 J-D 

U  West  Chicago  St 100 

UCong  68  1936.. ..M-N 

Goa  Securities 

NEW  YOKK 

Cent  Union  Gas  Ist  6s... 

Con  Gas  (N  Y)stk.  See  St 

Couv  deb  68  ctfs  6'eeStk 

Equit  Gas  con  5s  1932  See 

IIMutual  Gas luo 

New  Amsterdam  Gas— 

l8t  coiisol  5s  1948. .J-J 
NY  G  E  L  H<fcP  See  Stock 
N  Y  de  East  River  uas — 

Ist  5s  1944 J-J 

Oonsol  5s  1946 J-J 

N  Y  <fc  Itichmoud  Gas.  100 
Nor  Uu  Ist  08  1927. M-N 
Ijstandard  Gas  com  ..100 

llPreterred  100 

ist  5s  1930 M-N 

OTHKtt  CITIES 

Amer  \.\kM&  Tract. 100 

I'relf.iruil loo 

Bay  Stale  Gas 50 

Biiii^liaiiitou  G.as  5s  193.S 
Brooklyn  Union  Una  deb 

6s  1900  conv  '07. ..M-S 
Hiiltaio(;ity  lias  stock  lOU 

Isl  5,s  1947  ."><;f  Slock 
Chicago  (iOM  AVcNVSIk 
COUMOI  Gas  of  N  J 100 

Isl  5s  1936 J.J 

Consumers'  L  11  <&  Pow  — 

68  193.S J.D 

UDetroit  City  Gas 60 

Elizabeth  Gas  l,t  Co..  loo 
Knsex  cte  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 


Bid 

3>2 

{95J4 
113 
4112  "3 
4 

12 

75 

78 
140 

72 

24 

73 

77 
108 

ni4 

HOO 

«101 

250 

109 

20 

751a 

120 

no2 
an 

«i09 

il04»s 

$123 

}100 
100 
list 
103 


5105 

22>.2 

68 
Exch 
Excli 

23 

791a 

83  ".^ 

49 

i   80 


4108 
k  Exc 
Exch 

.sik  !•; 

300 

illl 
Excli 

4112 

10  S 

35 

4101 

130 

155 


67 

VS ': 
■'u 
i    94 

190 

5'-, 
Exch 
Excl; 


U3 
4110 


200 
124  W, 
i   68 


Ask 


114 

II412 
41^ 

78 


142^2 
73 


77 

78 
108'^ 
115 
101 


260 


761-^ 
123 
104 


105  i-j 


106 
98 


23\, 

69 
list 
list 

20 

80 1» 

84 

62 


110 

h  list 
list 
X  list 
3-0 

113 

list 

114 
110 


107 
150 
170 
112  1, 


70 
100 

I. 
97 

lO.'i 

lisf 
list 


96 


300 

126 

61 


tin-'   S('ciiritie« 
Ga.sife  Ei  Bcriipn  Co. .100 
(jiraud  Kapid.s  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

53  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-K 

Indianjipolis  Gas 50 

1st  68  1920 M-N 

'Jackson  Gas  Co 50 

!    5s  g  1937 A-O 

^Kansas  City  Gas 100 

5s  1922  See  Stock  Ex. 
ULaclede  Gas 100 

DPreferred 100 

Lalay'eGaslst6s'24.M.N 
Log<feWabVlst6.s'25.J-D 
Madison  Gas  6s  1926. A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Qaa..lOO 

llCon  g5s  1948 S-D 

No  Hudson  L  H  <fc  Pow— 

58  1938 A-O 

T10<fi!lndCNat<fe  111  .100 

1st  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  5s  1949.. ..M-S 
St  Joseph  Gas  53  1937.  J-J 

Telejrr  &  Telephone 

1IAmerTeleg&  Cable  100 
'[Central  &  So  .\raer.  100 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

1]Gold<fe  Stock 100 

1l4ia8,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

581920  See  Stock  Ex 
H  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

H  Southern  &  Atlantic  25 

Electi'ic  Companies 

Chicago  Edison  Co...  100 
IIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
N  Y&  y  El  L&PowColOO 

Preferred 100 

United  Electrioot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYl9t68  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Perry  stk. 100 
Ist  63  1922 M-N 

N  Y  <fe  Hob  con  6s  '46.J-D 
Hob  Fy  Ist  58 1946  M-N 

N  Y<&  N  J  lst58l946.J-J 

10th  <fe  23d  Sts  Ferry  100 
l8t  mort  6s  1919... J-D 

llUniou  Ferry  stock  .100 
Tll8t68l920 M-N 

Raiii'oad 

Chlo  Peo  <fe  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock... 
Prior  hen  g  4  Jas'30M<feS 
Con  mlg  g  5s  1930. JtSsJ 

Income  5s  1930 

Chic  R  1  <fe  Pac— Ref  g  4s 

1934  op  to  1911....A-0 

TIFort  Worth  <fc   Denver 

City  stamped 100 

N  Y  Cent  deb  48  '34.M-N 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

Colllr;)3l907  op. ..M-S 

Souih  Pac  pref  See  Stock 

Vadi  Soiithwestorn..luo 

Wabash  Pills  Term  Ry — 

l8tg48Juuel  1954.J-D 

2dg48June  1  1954 

luduHtriai  and  Itliscel 

Alliance  Realty 100 

DAUis-Chalmers loo 

1]  Preterre<l 100 

TlAmer  Bank  Note  Co.  50 
American  Can  com... UK) 

Preferred 100 

American  Clncle  Co..  100 

Preferred loO 

American  Elevated 

Am  MaltingOs  191  4. J-D 

American  Nickel 10 

Amer  Press  As.soc'n.loo 
Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

American  .Surely 50 

Amer  Tobacco  (old)..    .')() 

Preferred  See  stock 
Amer  Tobacco  (now) 

Common  tr  rccts 

Prefd  certfs    See  stock 

4s  certfa    See  Slock  Ex 

6s  oertfs  See  Stock  Ex 
Am  Typelo'rs  com...! 00 

Preferred luo 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 J.J 

HBarney&SmCar  ...100 

11  Preferred loO 

Bliss  Company  com 60 

Preferred 50 

Boudifc  MtgGuar 100 

Borden's  CondMilk..lOO 

Preferred loo 

British  uol  Copper 5 

Camden  Laud 3 

CuUuioid  Co 100 

Cent  Fireworks  com. loo 

I'reterred luo 

Central  foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century   Realty 100 

Cnesebrough  AUg  Co  100 
TiClatlin(  U  B)  Ist  pref  100 

"2d  proiorred 100 

Coininou 100 

C0I1&  HockCoalt&l  ul  100 

l8tK58  1917 J-J 


Bid 
63 

5101 
103  V2 
Exch 

30 

58 
n05 

81 
i , 

30 
list. 

88 

90 

58 

30 
4106 
4136 

86 
410912 

4108 
3 

30 

67 
n03»2 
4   91 


93 
1163^ 


115 

78 

47 

122 


98 

165 

Chan  g 

125 

80 
100 


170 

200 

95 

60 

89 


76>4 


4 
106 
Exch 

70 

!   89 

4108 

4109 

J 104 

40 

4   91 

30 

90 


4  la 
4'a 
106 

90 

20 

4   95 14 

35 

99^8 

150 

12  7 
t    34 

74 

99  V, 
Exch 
45 

91  S 
4'.^->« 


110 
16 
60 

)59i2 
lOH, 
5858 

120 
93 


102  "a 

24. 

90 

2 

63 

11 

1821a 

250 

Exch 

240 
Exch 

list 
list 
40 
95 

4-\ 
22 
82 


1224 
140 
130 
I  390 
130 
UO 
6 


'10 


122 

10 

00 
31.J 

18 

71 
105 
420 

92 

95 

95 

65 
«    86 


Auk 
65 

103 

1041a 

list 

40 


103 
31 


63 

40 

109 

137 

87 

110 


5 

40 

71 

105 

92 


96 
119 


82 
62 

125 


170 
e  list 
128 
85 
103 


173 


98 
63 
92 


76»a 


S 

108 
Ust 
75 
92 
110 
111 


715 
6>a 
109 
93 


96  Hi 


38 
100 


1277( 
37 
78 

99  H, 
list 


92 
43 14 


120 

17  l".; 

70 


10  •* 

59 

125 

95 

103  H: 

3 
100 

4 

68 
14 

187^2 

500 

list 

250 
list 


45 

102  Hi 

5 

23 

84 

20 


160 
146 


112  H 
6 'a 


14 
66 

A\ 
18  H 
74 
115 


101 

105 

105 

80 

02 


liiitiiNtrt:i!  :i!i<l    WiNct 
Compressed  Air  Co...  100 
Cousolid  Car  Heaiinj:  100 
HCons  Firew'ks  com  .100 

UPreferred 100 

ConsRv  LtK&Relrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOo 
CoutTobac  deb  7s'05A-O 
Cramps'  Sh  &  En  BldglOO 
HCrucible  Steel 100 

T,  Preferred 100 

Cuban  tls  of  1896 
HDiamoud  .Match  Co. 100 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Eleciro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

^General  Chemical  ..100 

II  Pref  erred 100 

Gold  HiU  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackeusack  Water  C 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

Isl  6s  1922 M-S 

Hernng-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<Si  ImplOO 

1i5s  1910 M-N 

Houston  OU ..100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4Hal922op'07 
International  Salt 100 

1st  g  5s  1951 
International  Silver.  100 

Preferred 100 

18168  1948 J-D 

Lanston  Monotyi>e 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
IlLoriUard  (P)  pref  ...100 
Maok-iy  Companies  ..100 

Preferred loO 

Madison  Sn  Garden..  100 

2d  68  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mergent'ler-H'u  Bskt.  1 
Mex  Government  new  48 
Mex  Nat  consiruc.pfloo 
Monongahela  R  Coal. .50 

Preferred 60 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

llNat  Enain  &  Stamp  100 

UPreferred 100 

National  Surety 100 

IJNew  Central  Coal 20 

N  Y  Biscuit  63  1911. M-S 
N  YMtgeifc  Security. 100 
llNew  York  Dock 100 

UPreferred loO 

N  Y  Transportation...  JO 
Nor  AmLum'rdjPulplOO 

liOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred 100 

Pratt  &  Whim  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safely  Car  lieal<fc  LtlOO 

Seminole  Mining 5 

.Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. 100 

Preferred loo 

5s 
Slandarii  Oil  oY  "n  J . .  1 00 

Storage  Power 50 

.Swift  ifc  Co  See  Boston  St 

Ist  5s  1910-1914. ...J  J 

Tennessee  Copper 25 

li'l'exas  &  P.acihc  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust    See 
TiUe  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Pott ories  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  prelerred loo 

2d  prefi'rred loo 

UnilBoxboardiSi  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com. ..100 

UPreleired 100 

U  S  Reali  Vife  I  mp  See  St'k 
U  SShipbuilcling  (wl)... 

PreU'ired(w  1) 

5  certifs 

U  S  Slcel  <;orp  new  Ss  See 

Col  tr  st58'51  opt '1 1  .. 

Col  tr  s  f  58  '5 1  not  opt. . 
Universal  Fire  Ext'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    <ft    Bronx 

Title  A  Mort  Guar  Co  . 
We«llngh  Air  Brake. .50 
Whit«  knob  Mtniug.  10 
Worlhinu  Pump  prel.  100 


JU<i 

Ask 

^ 

=8 

60 

66 

15 

65 

4I4 

4^4 

\ 

1 

14  Hi 

1,^>4 

...... 

10 

5101H2 

io:hj 

25 

'.'H 

8^4 

(1 

47  Hi 

4  8 

100  >« 

lnli4 

134  Hi 

13 

16 

40 

l5 

70 

72 

t        H 

Hj 

t 

IHj 

13 

15 

22 

-5 

t        H. 

^4 

10 

1  2 

46 

50 

60 

(;5 

100 

102 

t         »s 

'8 

Stock 

Exch 

t      7H2 

8 

10 

18 

49414 

0.3 

88 

01 

12 

36 

32 

34 

42 

44 

102 

105 

\ 

1 

30 

40 

3 

6 

200 

4102 

103Hj 

I'^s 

■> 

15 

iVia 

loo 

155 

iij'i 

12  H 

12^4 

27  H 

.8 

85 

87 

20 

22 

62 

>4 

8 

10 

37 

40 

4101 

li'3 

t     11^8 

;2i« 

195 

340 

350 

103 

105 

135 

140 

38  H 

39 

73 

74 

15 

16 

60 

9H» 

11 

t      3^, 

4 

t 

9H» 

93^4 

93^8 

O-'^ 

t    28'b 

3  1 

1 

ll* 

100 

X    19  H2 

■J  J  "a 

X  83 

^  7 

115 

Ijj 

42 

45 

105 

140 

liiO 

18  H 

2  4 

49  Hi 

52 

7^.1 

8 

1 

I -'8 

3  Hi 

4 'a 

42 

46 

9jH 

loo 

10 

14 

t    26 14 

26'a 

t    4638 

46  Hi 

21^^ 

*'  ' 

80  Hi 

i-y,->i 

6^4 

7 'a 

74 

7.S 

19  Hi 

'22 

100 

al36 

140 

109 

110 

t    61 

63 

181 

t        1* 

■'8 

676 

7(10 

23 

•Ml 

liO 

I--.-. 

7 

feSi 

29 

31 

77 '4 

78 

630 

638 

1           ^8 

"-l 

k  Exc 

h'ge 

4102 

102  Sj 

t    36 

36 

7t« 

90 

4107  Hi 

Trust 

Go's. 

i6VH» 

162  Hi 

\      9 

10 

15 --J 

17 

85 

«7Hj 

65 

75 

\     lU 

1^4 

93 

95 

118 

121 

116 

120 

IHi 

3 

11 

13 

i> 

8H, 

18 

25 

82 

86 

Exch 

bat 

2  6 

•^7»4 

80 

81 

45 

46 

Slk  E 

X  list 

4111 

113 

ni2 

114 

6 

7 

\ 

1 

2 

6 

ir.2Hi 

16(1 

1145 

160 

"^ 

^4 

120 

124 

< Buyer  pay»  accrued  interest,  1  Price  per  share.  ♦Sale  price,  a  Ex  rights,  aettx  div     iNe>f  stock.  1|  Sells  on  Stock  Kxohango,  but  not  a  very  active  seonrlty. 
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BOSTON  STOCK  EXOHA.N&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Prices — Sot  I'er  Cnntuin  Prices 


Sattirdav 
Dee.  10 


80»4    SG^^ 

•J63     '2yj 
lft4      154 

•21'J>.2 

17u'-jl76k> 


«14H     150 

•125      

•183     186 


140     140 

'bii     

•84     


I4I4    14><2 
•62       63 
*'ilh    22 h. 
196  "-i  197 


•202  >*. 
•73 


70 


79  H) 
70 


•40   41 
•94   96 
111  Ill's 
•96<<j  96 


92>9  92V3 
•113  ... 


S8I4    34 

86>4    87 
•6»4      6 
26       26 
143     144 
1S8     139 
145»a  14652 
22       2254 
93       93 1^ 
•S"*      3Hi 
•123     122  »s 
IS^a    18«8 
'6^      714 
253     263 
188     188  Hi 
•38'*    381a 
8O34    81 

• 193 

a        2 
• 138 


237     238 
*8         9 
•113     114^ 
• 23 

•26     .... 
•4         411 

106     106 
69        5918 
31       SlHi 
1884     1938 

103     103 


29^8    3U34 

91>-j    92I4 

••70     ... 

31  >2    2II2 

► 100 

*90       93 
•95     100 

18^4    liih 


la's  1278 
'2 


2 
•1 

1734    18 

36  35 'i 

••70     

7  7 

670  675 


2*334  27'<! 
•7'4  7h 
•33      '33 


70'4  7ia, 

1234  13 

64-1;  64% 

"*2'>^'"i" 

11  III4 

S4'»  3438 

3»8  33^ 

28'u  2934 

914  94 

•1  1% 

914  10 

63  53  Hi 

409  5K: 


•l»a  2 

27  »a  28 14 

94>a  95  Sj 

•28  29 

3  3 
•110     115 

2  2 

2>a  -Zh 

8'8  y% 
122     122 

•3  Sh 

39  39 

I3J4  14 


26Hi  26'8 

ll's  ll's 

44  ■<  44^6 

5  5 

la     1214 

108     105  »2 
(••tare  pay' 


Monday 
Dee.  iJ 


d4>4    8(3 
10234  10284 
253     253 
153      154 
242  Si '.'42  Kj 
176     175'2 


1302 


•124     

•1B3     186 


141  141 
•52  56 
•84     


J4       144 

62  Hi    62  >4 

•191a    20'D 

197     197  Si 


203>4a03>4 

•73     

' 7913 


•40       60 

94       94 

108     IIOI4 

•9434    95I4 


921a    921a 
113     113 


22 

86 

61a 
26 

1381* 

138 

144 
204 
924 
•3I4 

1224 

1868 

•64 

*260 

1844 

38 -4 

80 'e 

2 


23 

864 
54 
25 
1423i 
1384 
1454 
21 
934 
34 
1224 
18 'f 
71-, 
253 
1844 
3814 
80  "b 
198 

21, 
138 


238     238 

834        834 

113     113 

• 23 

•26      

♦4  44 

1044106 
59  59 
31        314 


274    2934 
871-4    9034 
■70       -70 
21       214 
100     100 
*90       92 
"95     100 

0  6 

174    19 
61 34    69 


12 14    1234 


134      1^8 

1  1 

16       174 

334    353, 

•■70     

634      7 
660     665 


25       26 
•714      74 
•37      -38 


66  70 14 
13  13 14 
634    634 


2^8 
11 

4^4 
24 

34 
25 

834 
•II4 

9 
61 

4^4 


27, 
ll'a 

64 
844 

3»e 
284 

94 

14 

9  4 
53 

51, 


•14  2 

25  26 

904  y44 

27  28 

3  3 
110     111 

•14  2 

2V4  24 

8  9 
120     122 

•3  34 

38I4  38I4 

11  13 


24  20 1< 

11  11 

414  44 

44  4^ 

11  12 
105      106 

2  2 


7'riesUay      We<iiieiiii»y      'Jhuridtty  tYldmy 

Dee.  13  Dec  14  Dee.  16  Dee.  16 


83   844 

10241024 
'iji     263 
15:!   153 
■J42  242 
175   176 


303  4  303  4 
MO   149 

124  

■183  186 


140  140 
•50  65 
•84  


14   14 
61  »4  62 
19'»  lO's 
197  197 14 


'203  4. 
•73 


794 


•40  41 
•94  95 
105  108 
•944  954 
17141714 
924  93 
♦113     


•21     .... 

86       86 

64      54 
25       25 
138     13934 
138      139 
14234  144 
20        21 
91        92 
'314      34 
I2214I22I4 
17 'e    18 
64      64 
•250     252 
183     184 
38       38I4 
8078    80^8 
•195     196 

1^8  1^8 

136     137 


235     236 
■8         b 

113     1134 
' 23 

••26      .... 
•4  44 

10434  105 
59        59 
314    313. 
17        17 


26  28 
864    88=8 

•■70  .... 
21       21 

* 100 


64      534 
17       18 
61       664 


124    12  4 


154  174 
32  4    334 

•■70     

6I4       6=8 

645     650 


2434    25  4 

7  7 

•35      •SS 


6434    6834 

124    124 

'63       644 


2  4 
11 

434 
22 

34 
23 

334 
•80 

9 


24 
11 
5 

25  4 

3  4 
2534 

9 

1 

04 


504   5034 
434      6 


14 
23^8 
8934 
26 

234 
105 

24 

24 

8 
115 
•24 

'103^ 


14 
25 
98 
264 

2^4 

108 
24 
24 

8*8 

118 
3  4 
38 
11=8 


23  4  24  4 
104  114 
404    42  <^ 

4  44 

11  114 
105     105 

2  2 


824 
102 
252 
153 


84  4 
1024 
232 
153 
242 
176 


'302 
15V 


'1S3 


160 

ise' 


•1394 
•52 
•84 


140 
66 


14 

62 

21 

1974 


14-''8 
62 
21 
198 


'2034 

•73 
79 


76 
794 


•40 
•94 

1084 
96 


41 

95 

108»f 

96 


924 
1134 


93 
113  4 


21 
86 
64 

i39" 

137 

144 

204 

92 

•34 
1224 

18 

•64 
252 
1844 

36 

30 
19534 

2 

136 

1 


224 

87 

54 
25 
140^4 
139 
1444 
201.; 
9234 
34 
1224 
18 
7 
253 
185 
38 
807, 
196 
2 
137 
1 


236 

84 
1134 

•26" 

•4 
1047a 

5934 

3178 

164 


236 

84 

1134 
23 


44 
10534 

5"J3, 

317f 

177. 


27 
8734 
••70 

■99" 

•85 

•96 

54 

18 
62^4 


281. 
89  I4 


.    21 

100 

90 

100 

5=4 

184 
67 


113*    124 


•134 

1 
164 
33 
•70 

6^^ 
645 


2 

1 
164 
344 
•70 

6\ 
6524 


2434 

7 
•35 


26 

7 

•38 


66 
•12 
•63 

~24 
104 

6 
2£<^ 

838 
2478 

9 

1 

94 
61 
4T, 


687^ 
124 
66 

104 
5 

274 

34 
26 

9 

1 

94 
614 


-14 
24  4 
93 
264 
•234 
105 
•14 
2=8 
84 
119 
3 


14 

2678 

93 

27 

3 

106 

13, 
238 

878 

119 
3 


11       117e 


24  4 
10«8 
424 

44 

1178 

106 
14 


247e 

11 

427, 

44 
ll's 
106 

1'. 


82  4 
102 
262 
153 
240 
176 
Last 
302 
148 
Latt 
Last 
Last 
hast 
140 
Last 
Last 
Last 
Last 

144 

6134 
•204 
Xl96 
Last 
Last 
203  4 

75 

78 


83  "s 
102 

252 

ir,:i 
•.;42 

175 
Hale 

16  6" 

Hale 

Sale 

Sale 

Sale 

140 

Sale 

Salt 

Sale 

Sale 

14  4 

61" 

214 

1964 

.Sale 

Sale 

203  4 

75 

78 


Last 
Last 

94 
107  4 

95 14 
1723^ 

92  4 
113 
Last 


Sale 
Sale 

94 
10734 

954 

17238 

93 
1134 
Sale 


214 

86 
6 

2434 
1384 
137 
144 

20 

92  4 
Last 
1224 

18 
64 
252 
•183 

37 

8038 

195 
li^ia 
•136 


224 
8634 

6 
25 

13936 

138 

1444 
20  4 
92^4 

Sale 

1224 
18 
64 

252 

186 
374 
80  4 

195  4 

11«16 

137 


Last 
235 

'8 
1134 
Last 
Last 
La. St 
105 

5934 
•314 

174 
102 
Last 
Last 

27 

8778 
••70 

204 

99 

90 
Last 

•54 

1734 

6368 
Last 

124 
Last 

•134 
••76 

16 

334 
♦■70 

64 
645 
Last 

247e 

•7 
••35 
Last 

654 

124 
t 

Last 

•24 
114 

478 

2534 
34 
25 

834 

1 

94 
60 

478 

Lasi 
-14 

24-'4 
92 
264 
•24 
102 
I's 
•2 

838 

115 

•2 


Last 
235 
9 
11434 
saoe 
Sale 
Sale 
1054 

593. 

313. 

174 
1024 
Sale 
Sale 

'A7K 

89 


84 

102 

252 

153 

•240 

17u"' 
•302 
•1474 
1.16 
185 
16J 
■^83 
•1394 
56 
84 
4-4 

172\. 
14 
60 

•214 

1964 
165 
232 

203  4 

•75 


844 
1024 
252 
163 
242 
175 
Oct  '04 


149 
Deo '04 
Nov'O^ 
Deo '04 
Oct  '04 

140 

Dec '04 

Dec '04 

Mar'03 

Nov'04 

14 

60 

224 

197 
ATig'04 
Dec '04 

203  4 


254 
40 

•94 

1084 


80 

Oct'''03 
Nov'04 
95 
10934 


92^4 
♦1134 
/6-7e 

434 

21 

8634 

64 
244 
139  4 
•13S 
144 
204 
924 
5 
12234 
•184 


93 


Aug'04 

43  4 

Dec '04 

22 

863, 
64 

25 
14134 
139 
145 

-.07, 

1/2  4 

Nov'04 

12234 

19 


a;18l 
374 
8038 

a;188 

♦178 

135 


184 

38 

804 
1894 

2 
1364 


12 

233 
•8 

112  4 
254 
254 
4 

105 

a;59 

«3138 
1634 

34"" 

y2\ 

894 
••70 


Not'04 
235 
9 
1124 
Oct  '04 
lSrov'04 
Dec'04 
105 
69 
313, 

163< 

NoT'04 
Dec '01 

29  4 
914 


2U1, 
99 
90 
Salt 

534 

IS 

6578 

Sale 

124 

Sale 

2 

14 
164 
34 
•80 

64 
645 
Salt 
25 

7  4 
•38 
Hall 
67 
124 
64 
Sale 
234 
114 

5 
27 

34 
25 
9 
1 

94 
61 

478 

Sale 

14 

247g 

92 

26  4 

234 

103 

138 

2  4 

834 

116 
3 


•89 
98 

5Ja 

18 
6534 

■75 

12% 
28-^4 
14 

"16" 
33=4 
♦•70 

64 
645 
2U 
26 
•7 

11 


1034 

Last 

244 

•104 

42 

44 

♦11 

1044 

14 


11 
Sale 
2434 
11 
42  4 
44 
12 
104  4 
134 


66 

124 

* 

lie'" 
•24 
11 

6 

2534 
34 

25\ 
•834 

94 
60 

24 
•14 
26 
93 
264 
2  'a 
103 
•14 

246 

8 -a 
119 


20 
.     100 
92 
Dec'04 

63, 

18 

67-38 

M;ar'04 

124 

Deo '04 

14 

"le 

344 

•80 

6=, 

650 

::^ov'04 

25  4 

74 

NoV'04 

67 
124 
64 
Nov'04 
234 
11 
51 
274 

3 

264 

9 

1 

94 
60 

53l 

Oct  '04 

13. 

26 
934 
26'.. 
27, 
103 


23« 
8" 
120 


1034 

244 

11 

42 

44 
12 
104 

2 


114 
Mar'04 
26 
114 
434 
4  4 
124 
104 
2 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Uailroadn 

Atch  Top  <fc  8anta  FelOO 

Do     pref 100 

BoHton  <fe  All)any 100 

BoHton  Klcvaled 100 

BoHtoD  <&  l^owell 100 

BOBtou  <Vj   .Maine 100 

Do     pref 100 

Boston  &  Providence  loo 
CUlcJuncUy&  US  VIOO 

Do     pref 100 

Con<fc  Mont  Class  4..  100 
Conn  tk  Pass  Kiv  pref  100 
Oonnecticat  River...  100 

Fitchburg  pref 100 

da,  By<S,  Electric 100 

Do    pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref.... 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash*  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pnen  Serv 50 

Do    pref 50 

Amer  Sugar  BeHn 100 

Do    pref 100 

Amer  Teiep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumber!  Telep  &  Tel  lou 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chuseitstlasCoslOO 

Do     pref 100 

Mergentlialer  Lino.. 100 
Mexican  Telephone..   }0 

N  E  Telephone lOo 

PlantComt'ststltcomlOO 

Do    pref 100 

PuUmanOo 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pret 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Macli...   25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pret 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  Knd  Land 25 

West  Telep  <fe  Teleg.lOO 

Do     pret 100 

Westing  El  <&  Mtg...   50 

Do    pret 50 

iUining 

Adventure  Con 25 

AJlouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zmc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
Bo8tonCouC<fcG  (rcts)£l 

Oalumet  <fc  Heola 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  OU 25 

Cons  Mercur  Gold... 

Continental  Zmc 25 

Copper  BaugeCouColOO 

Daly-West 20 

Dominion  Coal 100 

Do     pret 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayllower 25 

Miclligan 25 

Mohawk 25 

JI ontana Coal&Coke  25 
Mont  <fc  Boston  cUs.. 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

P:irrott(Silv<fc  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhwle  Island 25 

SanuFe(Goid<&  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  dtOil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
of    the 

Week 
Sliaret, 


Mange  tor  Year 
1904 


Loviest 


3,226 

29  J 
151 
24.'. 

t;« 

270 


20 
155 


88 


64 

23934 

zl37 

230 

168 

100 

295 

136 

rll6  4 

180 

160 

276 

133 

244 

73 


1,441 
431 
150 

1,093 


20 

10 

309 

60 


122 

4,836 

14 

2 

202 

79 


18 


2,281 

742 

368 

212 

16,912 

224 

2,230 

4,179 

1,719 


127 

1,180 

150 

6ti 

174 

4,243 

2,706 

84 

650 

291 

60 


264 

45 

203 


1,468 

900 

1,250 

1,160 

16" 


38,5«2 

22,949 

lOU 

200 

41 

50 


1,105 
11,835 
68,956 


1,325 


770 

160 
2,485 
8,^347 

600 
5,720 

161 


5,365 

150 

2,500 


61,859 
»33 

70 


200 
89 

16,662 
101,547 
2,140 
9,S47 
2,400 
1,455 
1,656 
1.903 

28,740 


250 

3,665 

2,090 

1,468 

465 

224 

350 

1,130 

10,263 

22o 

25 

325 

16,033 


29,203 

1,965 

17,037 

775 

4,937 

470 

1,410 


Marl  4 

Jan  7 
J'ne  7 
Feb  5 
Warll 
Auk  o 
Apr  10 
Feb  24 
J'uels 
J'uel5 
J'uel4 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jan  27 


894Not2C 

104  4Not26 
254  Dec  1 
155  Nov!  7' 
242  4  Nov  5| 
1754DPC.  lol 
174  Oct  7l 
303  4  Dec  2I 
154  Oct  2'.-' 
126  Deo  6 
186  Nov  17 
162 4  Jan  4 
285  J'nelO 
142  Nov23 
56  Dec  b 
84     Dec   6 


170     J'ne  7 

114  Sep  10 

6234  Oct  24 

6     Apr25 

185  4M.ay25 

159     Aug24 

222     Jan  29 

198    J'nel3 

74     J'ly26 

68     Marl7 

29     Augl2 


40  Jan  15 
87  4  M«y26 
7138Marl4 
864  Mar  1 

160  MaylS 
89     Jan    4 

108  Jan  4 
164J'ly27 
374J'ly27 

143     Dec   8 

124Aprl4 

71     Jan    " 

34 Feb   4 

17  Feb 27 
1224  Feb  24 
122 4  Jan  " 
1194  Feb  19 

9     Feb  19 

684  Jan  19 

3     Nov20 

1124Janl5 

74J'nel3 

54  Jan  23 

230     B'eb26 

al61  J'ne22 

36     Deol4 

7734  Marl4 

173     J'ne  2 

14  Apr  30 

11a     Feb  23 

4  Oct  11 

8     Oct  10 

208     Maris 

64  Jan  19 

x9934Mar21 

224J'lyl8 

24  4  Oct  21 

2     Jan  10 

95     Feb   8 

464Feb26 

28     Jan2» 

6  4  May  L 
77  Jan  10 
1034  Feb  0 
40  4  Jan  ij 
838Mayl3 
5l4iiayl3 
■50     Apr  12 

6  4  J'ne  3 
76  Marl4 
7534  J'ne2S 

*904Aug 

•75     Aug  3 

d33i8Mar  8 

43     Feb   8 

•75     Mar21 

8     Feb  23 

1539  Feb  24 

■25     Feb   2 

J'ly26 

Feb  11 

Mar 

Mayl 

Oct  27 

Jan    _ 

Apr  23 

d  14  4  Feb 

678J'ly2 
■20     J'lyl5 

7  4  Apr  5 
38  Feb23 
1034  Aug  _ 
40     J'ne29 

103     J'ly 

134  J'ne2 

7     J'ne 

268  Marl 

20     Oct  1 

•02  4  Feb  1 
0  4  May2 

d  3     Feb2 

■45     J'ij'  1 
34J'ii»l 

84  4*'eb 
24  Janl 

•40     J'ly 
•50     J'ne 
94  Feb 
53     Feb 
2034  Feb 
d-50  Aug   _ 
80     Feb  25 
•50     May23 
14-)'"el 
34  Aug 

85  Maj-31 
•25     J'ne 

34  Nov.. 
334  Mar25 
0     Mario 

18  Jan 
84  Jan 

30     Jan    _ 
2  4J'nell 
6     Feb 
69     Jan 
■50     Feb 


•20 
7 

19 

■39 

6 

435 

•05 


U: 


JJlgnesl 


Uanye   lor  frevious 
Year  (I'MJ) 


Loicesl       Uigtiett 


644Ati« 

85      Ang 
J'ne 

Au^ 
J'ne 
J'ne 
J 


'244 
1.14 


175     Apr  JO 

24     Jan  21 

804  Jan  27 

234Nov22 

199     Oct  22 

163  4  Apr   7 

232     Apr  21 

207     Apr 21 

804  Feb    1 

79  4  Nov25 

73     Deo    3 


4 

17 

243 

9 
llo 


113 
61 
32 


42  Feb    3 

95  4  J'ly  fc 
1167gNov21 

96  Dec  14 
173     Nov22 

93     Mario 

1134Decl4 

17  4  Feb 26 

43  4  Dee  16 
146  4  Deo    2 

244Deo   6 

87     Deo    6 

638  Nov  5 

27  4  Sep  10 

1624  Nov]  8 

141     Novl7 

1494Nov29 

24  4Nov21 

9434  Deo    5 

4  Sep  23 
12234  Deo  10 

19  \  Nov  12 

74  Oct  12 

265     Aug22 

194     Nov22 

444  Augl8 

8434  Oct  25 

200     Nov28 

234  Novl9 

141     Nov30 

Jan  28 

J'ly    1 

Nov29 

Nov21 

.  .     Oct  10 

22  4  J'ly  18 

26     Novl6 

5  Oct  '29 
j'neia 
Nov  22 
Oct  20 

204  Dec    9 

103     Deo  10 

34     N0VI8 

9234  Dec   6 

33  Dec  5 
95  4  Dec  3 
■7o     Janl4 

234N0VI4 
101     Dec    6 

93  Deo  , 
100     Jan  15 

7'78Novll 

t21     Novl5 

8234  Dec    1 

1  Maris 
14  Oct  14 
2934  Novl  0 

3  Novl4 
I4N0VI4 

224  Novl 
38=4  Nov22 
1*16  Novl  5 
77eNovl7 

700  NovlO 
•25     N0VI8 

t3234Novll 

10  May20 
■75     Jan    6 

14  Oct  18 
•74  4  Nov  1» 
36  Jan  2 
72  Jan  2 
116     Nov3u 

4  Nov  2 
I54N0VI2 

SiiisNoViS 

34  4  Deo    o 

5  Deo  1 
354N0VII 
t9'8Dec    3 

2  Nov  12 

11  Novl4 
67  4Novl8 

63,  Aug30 

1  ^8  Sep    0 

24  Novl4 

29  4  Deo    5 

98     NovlO 

334N0VI8 

t5     Novil 

125     Novl8 

3  NovU 
3  4Novl4 

1034  Nov2t 

140     JSovlU 

44Nov29 

434  Dec 

184  Novl  2 

6  Marly 
2834  Deo  1 
1234  Nov  18 
47     Novl8 

638Novl4 

1338N0Vl2 

110  Nov29 
t3     Nov  7 


II6I 

jl70 

290 

1133 

110 

184 

I16O 

270 

131 

25 

76 

42 


897eJan 
1034  Jan 
1282  4  Feb 
154  Jau 
250 


1734M 

17     Nov 

75     Dec 

8»8Kov 

tl88  4May 

1614  Dec 

220     Sep 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


196 
74 
68 
30 
7 
75  -__ 
91 4  Oct 
6634  Aug 
83  4  Oct 

zl62  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
384J1y 

144     Sep 

9  Nov 
66  4  Nov 

3  Sep 
12     Sep 

10738  Oct 
116  Aug 
1144  Oct 

634  Oct 
65     Oct 

34J'ly 
115     Oct 

6  4  Nov 

5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

744  J'ly 

16434  Aug 

I4OCI 
121     Nov 

9     Apr 


Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 
ay 


195 
177 
306 
157 
125 
11 


Apr 

Jau 

Apr 

ilar 

Jau 

Jan 

90  4  liar 

70     War 

286     Feb 

143  4  Feb 

394  Jan 

83  4  Jan 

42     Mar 

80     Feb 

3734  Feb 

96     Jan 

28»8Apr 

226     Jau 

734Mar 


232  Mar 
1124  Feb 
91  May 
86  Jan 
71  Jan 
25  Jau 
8434  Jan 
104 4 Jan 
104 4  Jan 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ue 
28     J'ly 

134  Jau 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•SO     Jan 

7  4  Not 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

34  Jan 

3334  Oct 

•50     Feb 

6  Jan 
15=8  J'ly 

•75  Sep 

•25  Apr 

7  Oct 
20  Dec 

•40     Deo 


400    J'ly 

•OS     Feb 

12     J'ly 

534  Sep 

•36     Nov 

104  Sep 

37     J'ly 

31     Not 

59  4  Oct 

106     Oct 

2     Oct 

7     J'ly 

334  J 'Ij' 


•50     Dec 

54  J'ly 

3  J'ly 
■50     Dec 

434  Deo 
31    J'ly 

2  Nov 
•55  Nov 
■50     J'ne 

5  Oct 
43  4  J'ly 
16     J'ly 

27g  Dec 
80  Oct 
■75     Nov 

1     J'ly 

7  Deo 
75    J'ly 

•25     Nov 

1734  Jan 

44  J'ly 

4  Dec 
10  4  J'ly 

8  Deo 
22     Jan 

14  Dec 

64J'lJ' 

61     J'ly 

■75     Oct 


95 
.78 
97 
16 
263, 
52 
150 


Jau 
Feb 

Feb 
Feb 
I  Jan 
Jan 
Jan 


26     I-ab 

864  Feb 

7    Mar 

24     Mar 

1344Jaii 

123  4  Deo 

169  4F«l» 

147gF«l» 

794 J»a   . 

534  Jan' 

127    Jan 

624  Jan: 

834  Jan; 

310     Feb: 

204     Feb 

4334  Feb 

887gFebi 

190    Feb 

24Jan< 

139     Jan: 

20    Jan' 


237  Jan 
10    F«b 

132    Jan 

2634  Jan 

2934  Jan 

6    Apr 

111  Jan 
53  Jan 
314  Feb 
154  Feb 
95  4  May 
18  4  Feb 
574Jan 
39  78  Feb 
8968  Jan 

•80  Mar 
28    Jan 

102     Feb' 

108     Feb 

110    Jan 

18    Jan 

84M»r 

75^8  Mar 

14  Feb 

1234  Mar 

314  Feb 

6  4  Feb 

•95    Mar 

144  Feb 

394  Feb 

■90     Mar 


551     Mar 

•10    F'eb 

3178  Feb 

94J'ly 

V"s^  Jan 

16    Mar 

75     Feb 

48  4  May 

1317gJan 

1184  Feb 

6     Mar 

14     Feb 

54  Apr 


3  Jan 
174  Feb 
18     Feb 

2  4  Jan 
114Feb 
58     Feb 

8  Mar 
2=8  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

74  Feb 
1264  Feb 

4  Feb 

3  Jan 
1478  Apr 

190  Feb 
1»16  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  4  Feb 
17  Mar 
336,  Mar 

9  Feb 
1 1434  Mar 

77     Mw 
a7(Kac 


totassess'ts  called  In  1903.  (iBeforepay'totassess'tsoalledinlOOi.   •Bldandasked.   SNewstook.   tAss'tpaid.   tBx.rigbts.  aBx.dtT.*Tl«ktiL 


WKKK  Ending  Deo  16 


Am  Bell  Telephone  48 1908  J- J 

Am  TelepA  Tel  coUtr  48.1929  J- J 
Atch  &  Nebraska  1st  78..  1908  MS 
AtchTop&SFegeng48..1995  A-O 

Adjustment  g  4s J'ly  1995  Nov 

Boston  Elect  Light  Ist  68.1908  M-S 

Consol  5s 1924  M-S 

Boston*  Lowell  4s 1907  J-n 

Boston  &  Maine  4 '■js 1944  J-J 

Improvement  4s r.)()5  F-A 

Bostcfe  Mon  3d  issue  7s...  1904  M-N 
Boston  Terminal  l8to^js.l947  F-A 

Bur  &  Mo  Kir  ex  6s 1918  J-J 

Non-exempt  Gs 1918  J-J 

Sinking  lunrt  4s 1910  J-J 

Butte  &  Boston  1st  6s 1917  A-O 

Cedar  Rap  &  Mo  R  let  7s.l916  M-N 

2d  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 
Chic  Burl  &  Q  extend  4s. 1905  J-J 

Iowa  Div  1st  58 1919  A-O 

lowaDiv  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B&  SWsf  48 1921  M-S 

nUnolsDlvSi^s 1949  J-J 

Joint  bonds  See  Qt  Northern 
Chic  Jo  Ry&  Stk  Yds5s.l915  J-J 
Coll  trust  refunding  g  481940  A-O 
ChMUcfe  StPDubD  6s..  1920  J-J 
ChM&  St  PWl8Vdiv6sl920  J-J 
Chic  &  No  Mich  1st  gu  58.1931  M-N 

Chic  &  W  Mich  gen  58 1921  J-D 

Concord  <fe  Mont  cons  4s..  1920  J-D 
Conn  &  Pass  R  Ist  g  48.. .1943  A-O 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rap  &  W  l8t  4s-..  1946  A-O 

Dominion  Coal  Ist  68 1918  MS 

Eastern  l8t  gold 68..... ...1906  M-S 

Fltchburg48 1915  M-S 

48 1927  M-S 

rremtElk<feMoVlst68..1933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor  OB&QcoUtr4sl921  J-J 
Besi3tered4s 1921  Q-J 


riaav 
Dec  16 


Bid  Ask 

9934  100 
97     Sale 


10134  Sale 
04 14  Sale 


113i« 

100     

9918 


I2918. 

113     . 

«0     . 


98 


.lO?"!; 


125  . 
134'4  . 
105  . 
108     . 


98  Hj  Sale 

107     , 

103  Hj  Sale 


138     

138     

98     Sale 


Last  Sale 


Low      High 

9934        9it7B 

9579       97 

110     Oct '04 

101^4      102  W; 

94  9414 


110  Feb'04 
104>i2Apr'00 
117     Feb'04 

99''8Jan'02 
101  Mar'03 
112i2Jan'03 
11238  Oct '04 
100^4  Sep  '04 

9934  Dec '04 
100  J'ne'Ol 
129  4,  Sep  '04 
117>4Feb'03 

80  80 

loo     Sep  '04 

107  Jan  '04 
100i4Feb'04 

105  J'ne'04 
100  Hz  Dec '04 
106'4Dec'02i 

9914        9^^ 
94     Sep  '04 

107 12     107 1^ 

99i4Nov'04 

125 1^  J'ly '04 

123'2Apr'04 

106  106 

108  Dec'04 
109i4Mar'02 
II2I4  Jan'03 
100     Kot'04 

98>2  98Hi 
107>ijNov'04 
10312  103 '2 
102'^  Apr '04 
llli4May'02 
138  138 
137  Feb'04 
9712  9818 
9834  Nov'04 


<i  cc    January  1 


Low    High 
9734  lOU 
88I4    97  lo 

109      110 

9788l02Sg 
87   97 


110  110 


117  117 


112  113 
100 '4  102 
99   9b'4 


128  1291s 


78   82 
99>2l00 

ib6i4  io6>4 

104   105 
99I4  loo's 


Q8\    Vi2^ 
9018  9i 

1053fil09 
97  100 
12434  125  "iz 
I2312I2412 
100  108 
IO5I9IO8I4 


100  lOlVj 

95  100 
IO5I2IO9 
10314  104  Sg 
102 12  103 


137  138 
137  137 
90   9934 

9038     9834 


Week  Endino  Deo  16 


Illinois  Steel  deben  5s 1910 

Non-oonveit deben  5s...  1913 
la  Falls  <&  Sioux  C  1st  7s.. 1917 
Kan  C  Clin  &  Spr  1st  5s..  .1925 
KanC  Ft  S  &  GuU  1st  73.. 1908 

Kan  C  Ft  Scott  <&  M  6s 1928 

KanCM<feBgen4s 1934 

Absented  income  58 1934 

Kan  C  <fc  M  Ry  .a  Br  1st  5sl929 
Kan  est  Jo  AC  B  1st  7s..  1907 
LR<fcFtSmldgr  Ist  7s.. .1905 
Maine  Cent  cons  let  7.S...1912 

Cons  1st  48 1912 

Mara  Hough  cfeOnt  1st  Gs. 1925 
Mexican  Central  00ns  4s.  .1911 

Istcons  inc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  o-  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  68 1906 

6s 1907 

Gs 1908 

58 1915 

N  Y&N  Eng  Ist  7s 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

Greg  By  &  Nav  con  g4s..l946 

Greg  Sh  Line  1st  g  6s 1922 

Bepub  Valley  1st  s  t  6s.  ..1919 

Rutland  1st  con  gen  4I2S.1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  ecus  5s.]  952 

Seattle  Elec  1st  g  58 1930 

Torrington  Ist  g  5s 1918 

Union  Pa<3  RB<felgrg48.1947 

Ist  Uenconv  4s 1911 

U  nited  Fruit  oonv  gen  58.1911 
US  Steel  Cori)  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  4I2S 1914 

Gold  debenture  48 191G 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
Jly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid        Ask 


maav 
Deo  16 


lOOis. 
luO     . 


108     . 
124  4. 


931-1    94 

104     

106     

100     


75       77 


95»2    96 


100 !«. 
100     . 


95       96 
104     Sale 


108     110 


IO214  10234 
11114""" 


Jianye  or 
Last  Sale 


a;  cc    January  1 


Lew       High 

lOOifl     lOOig 

100         lOOig 

128i«J'ne"04 

10038  Oct  '04 

1  OS I4  Dec'04 

125         125 

97  97 

93  94 

102i2Deo'04 

1U6V2  Nov'04 

100  ig  Nov'04 

120i2Sep'04 

102     J'ne'03 

118     Mav'04 

75  75 

25      Nov'04 

1638  Nov'04 

75     J'ne"03 

102iiAug'04 

95 1^        95^2 

102  89  Cot '04 

103  Aug'04 
103  Apr '04 
106  ig  Mar'03 
100  100 
lOU  Dec'04 
IO4I4  J'ne'04 
101>2  J'ne'<)4 
121  J'ly '04 
103  Is  Aug'04 


102 

96 
104 
107 
104 
11538 
109 

803s 
102 14 
10518 
10234 
102  Sz 
10218 

87 14 
IIII2 


Mai-'02 
Nov'04 

104 
Feb '03 
Nov'04 
NoT'04 

109 
Sep  '04 
Sep  '04 
May'04 
Apr'O^ 
Oct  '04 

1023g 

J'ly '01 
Dec'04 


19 


Low 

9G 

9334 
123 

97 
107  Vz 
117 

92 

81 
102^2 
IO6I4 
lOOi* 

12014 


High. 
IOOI2 
101 

1281a 

lOOSg 

110 
I25I8 

961.J 

94 
104 
IO8I9 
1 0134 
122 


118  118 
5818  7638 
13   25 

6^8   16-38 


102>2l02'o 
93   971" 
10134  10238 
!02  103 
10218  104 14 


100  1021-2 
100  1013» 
104 14  104 14 
W\^  IOII3 
1 201-2  121 
103  Is  103.? 


91 
100 


96 
104 


100*8  it'S*^ 

94  11539 
1001.2  113 

71^8  803g 
102  102-'4 
lOoislOS's 


10134  1021-2 
98 '-2  103 


Ul».2ll2»s 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Pricesii — Not  Per  Centiiiii  I'rices 


Saturday        Monday         Tuesday      Wednesday     Thursday        fYiday 
Dec.  10  Dec  12  Dec.  13  Dec.  14  Dec  15  Dec.  16 


86       86 
IO712I071, 

18»8  1S\ 
38  381-2 
I412    1434 


*834  4834 

25 18  25 14 

8112  858 

16\  17 

IOI4  IOI4 


37 12 
109 
5534 
418 

6838 

42 

10  le 
•171.2 
S9I18 

45 
*iO->i 
•6814 
106 


37  4; 
115 

4% 
68 14 
42 
lOis 
18 
4O 
i5h 

41>12 

581.2 
IO6V2 


85       85 12 
107     107 


18 
38 
14 


18H; 
384! 
143, 


25  25 1< 

8>o  8=8 

lOia  I634 

10  lOifl 


103 
63 

419 
67 14 

4118 

9^8 

17 

371319 

45 
*40'u 

104  Iq 


107 
55^2 
4V 

42 
10 
17 
39^8 
45 14 
41 
681^2 
lOS^g 


84  84 
1051410514 

1719  1776 

37  373. 

1334  1419 

♦4779  4812 

2434  25 

8  8% 

16  1q  1634 

9i6ie  10 


37  I2 
100 

53 12 
4 

6GI4 

41 
9i3i« 

171.^ 

3712 
■►4434 
*40i4 

5812 
104 


38 
105 

5438 

4 
677ie 
41 
10 
I712 
3^»8 
45  "2 
41 
5815 
105 


83  4    84 
lOG     106 
I7I4    I710 
37       374 
14       14 


*47'8  484 

25 19  2519 

814  8I4 

16  16 

lOig  lOij 

K'  10 

374  38 

103  4105 

64  55 


67  68 

41I4  414 

10  10 14 

174  I8I4 

38I4  3939 

•  443^  454 

*404  41 

58»8  6838 
105  1063, 


♦834 

10441044 
I7I4  174 
37   37 

141,  14=8 

48  484 

25  25 

8i«  8I4 

16  I6I4 

IOI4  IOI4 


*374 

10734  110 
53=8    54I4 
37,  - 

673 


3', 
6739 


4138  413a 

10  ig  104 

*174  18 

38  4  3938 

'4434  45 14 

4034  4034 

■>584  69 
105     106 


84       84 
'1044105  4 
1738    1739 
'»3G4    37 
144    1434 


4778    4818 
25%    25  4 


S3, 


838 


1614     I6I4 

luie  1014 

10  10 

374  374 

106^8108 

64=8  5478 

379  3- 

671I16  6838 

414  42 

IOI4      103b 

17  174 

39 19  394 

454  454 

4934  41 

6834  5834 
105  4106 

*19  21 


ACTIVE  .STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  <fe  Electric.  60 

Philadelphia 

.\mericaii  Railways 50 

(Jambna  Steel 50 

Consol  Lake  SuperiorJ.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  otfs.. 

Do     pret  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 60 

-Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'aCo  (Pittsb)  50 
Philadelphia  Electnc.  25 
Phila  Rapid  Transit ...  50 
Heading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ot    the 

Week 
Shares 


776 

150 

4,505 

1,981 

12,960 


250 

6,743 

7,4  68 

2,720 

3,750 

164 

103 

12,138 

11,639 

2,445 

6,716 

3,971 

22,276 

5,083 

149,380 

357 

250 

576 

8,030 


Mange  tor  Year 
1904 


Lowest 


574  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18i8May25 

19  May  13 

138  May  13 

734  Feb    8 

64J'lyl6 

20     Anglo 

624  Jan  14 

3334  Feb  26 

278  Mar  3 

5578Marl2 

37S8Mayl7 

5     May25 

8     Jan    6 

194Marl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     May  16 

1934  Oct  13 


Highest 


86  Dec  5 
lU94Dec  5 
1978  Nov  19 
40  N0VI8 
15i4Deo    5 


51     Oct  31 
2578Nov28 

i   9iflNov30 

tl839Dec  2 
III4N0VI6 
14  4  Nov  18 
444N0VI8 

1314  Deo 
59  79  Deo  5 
4  4Novl5 
70  Dec  5 
43»8  0ct  17 
10  4  Deo    6 

)  19  Novlf 
4114  Dec  6 
4G     Deo 

41i3ieDeo 
59i4Dec 

1 08     Dec 


6 
5 
2 
G 
22     J'nelS 


Range  /or  I^evious 
year (1903) 


Lowest       Highest 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 

1'7=4  Nov 

Is  Nov 

38  Dec 

71l6  0Ct 

10     Dec 

19  Nov 
G4  Aug 
344  Nov 

14  Sep 
5539  Nov 

35  Oct 
6  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
2«i4  Jan 
46  Jan 
1414  Jan 


524  Jan 
2634  Jan 
Oi'io  Jan 
4934  Jan 
10 14  Jan 
11  Deo 
36  J'ly 
7934  Feb 
457g  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
1779  Jan 
341  he  Jan 
441  he  Feb 
40i9Jan 
4734  Feb 
.16  4  Jan 
31     -Mar 


I'lllI-ABELPHIA 


Inactive  Stocksi 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Biiaton  Con  Electric... 60 
Bleo  Storage  Batt 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref. ..100 

ladianapolis  St. 100 

Inter  Sui  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

PreforiPil 50 

K  ey  rt  r  o  n  ( 'Watch  Case.  1 0  0 

Ut  Brothers 10 

Iiltlle  Schuylkill 50 

Mlnehill  <ft  Schnyl  H..60 

jNesquclioDlug  50 

N  Haven  Iron  &  Steel. 5 
North  l'enn8ylvania..50 

^enn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

'    Preferred 100 

Phlla  Co  (Pitts)  pref... 50 
QPliil  German  <fc  Norris.SO 

phila  Traction 50 

.■Ballways  General 10 

Snaqueh  Iron  <&  Steel.. 5 
Tidewater  Steel 10 

Preferred l(i 

.■United  N  J  RRAC.lOO 
tonitPow  <fc  Trans.... 2 5 
XTnitedTrac  Pitta 50 

Preferred 50 

Warwick  Iron <fe  Steel.  10 
."West  Jersey  A  SeaSh.50 
~Teatmoreland  Goal... 50 


E! 


Bid      Ask 


"47  ii 


l^s 
■79" 


954 
24 


114 
"67  vi 

"34 

1024 


100 


•10 

158  4 

9H'3e 

"■•i'e 


27!J 


534 


134 


26 


673b 


46I4 
984 


414 


6 
06 


PHII.,AJ>Eia»UlA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRyscouv68  1911.J-D 
Atl  City  Ist  5s  g  '19. M.N 
BaUs  Ter  Ist  5s  1926.J-D 
Berg<feEBrwlst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  1st  5s '16  J-J 
Choo<fe  Me  Ist  58  1949  J-J 
Ch  Ok  &  Q  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  68  1932 
ConTracof  N  J  1st  68.'33 
E  A  A  let  M  6s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctls 
Elm  &  WU  1st  6s  '10-J  J 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  448  '14. Q-J 

RBs  4s  g 1914. y-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  Ist  1948- J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4b  ad-lnt  otfs. 
Leh  V  'l^ao  Ist 48  '99. J -1) 
New  Con  G.as  58  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  1st  4s  '39  J  J 
Income  4h  19S9...M.N 
No  Penu  1st  48  '36. .M-N 

Deben  68  1905 M-S 

Penn  gen  0sol910..Var 

Consol  6s  o  1905. ..Var 

Consol  5s  o  1919. ..Var 

Penn  <fe  Md  Steel  con  6b. 

Pa  &  N  Y  Can  78  '06.J-D 

Con  68  1939 A-O 

Con  49  1939 A-O 

Penn  Steel  Igt  58 '17  M-N 
People's  Tr  tr  certs  48  '43 
I'  Co  iHt*  col  tr  6.s'49  M  -S 


Bid 

Ask 

10134' 

102" 

903, 
103 
120 

44  4 

i09  4 

93 
106 

121 

iio" 

IO8I4 

io64 

109 
109 

lie" 
10034 

8734 
64 

65 

iVi' 
110 

"125  ■4 

1484 

984 

i(i9>4 

114'4 

( 

( 
] 
1 

103 !«, 

lOi 

J 

109 

114 
114 
116 

111-14 
1  0!»  'v 

lof 

105"' 
1104 

PHILADELPKIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  &  E  gep  M  5  g  '20.  A-O 

Gen  M  4s  gl920-.AJfcO 

Ph  &  Read  2d  6s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  Al  4s  g  '47.  A.O 

ConM  of '82  48  '37.J-.T 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J  J 

Rochester  Ry  con  5s  1930 

U  Trao  Ind  gen  5s'19.  J  J 

Un  Rys  Tr  ctfs  48'49J<&J 

U  Trao  Pit  gen  58  '97  J-J 

Welsbach  s  1 5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 

Atlan  Coast  Line  RB  100 

AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  ife  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

MtVernou  Cot  Duck 

UnU  Kleo  L  <b  P  pref  .50 

Boods 

Anaoo«tla<b  PotSa 

Atl*  Ch  Ist 7. „  1907  J-J 
Atlan  C  L  BK4sl962M-S 
Atl  Coast  L(Ot)ctf 8  68  J-D 

Ctf«  of  indebt  4a J-J 

BaItCP.a88lst58'll  M-N 

Bait  Fundg  5s.  1916  M-N 

Exchan go  3  48  1 930  J-J 

Refunding  3  48  1952J-J 

Balt<fe  P  IgtGsml'll  A-O 

Bait  lYac  l8t5a..'29  M-N 

NoBaltl)iv6sl942  J-D 

Convertible  5s. '06  M-N 

Ccut'l  UyCon58l932  M-N 

Kx«<fe  Imp  6».  1932  MS 

Chas  {Jily  Ry  1  st  us  "23  J-J 


Bid 

Ask 

101 

7514 

7534 

1044 

125 

127 

117 

118 

io'e'ii 

124  4 

104  4 

105 

110 

112 

994 

83 

1164 

61 

63 

149 

304 

316 

90 

92  4 

"98" 

106" 

9»4 

10 

84 

9 

60 

106^ 

10014 

"«94 

■ft^si 

114 

11:7 

106 1* 



ibo" 

10034 

BALTIMORE 


Chas  Ry  G  &  El  58  '99  M.S 
Charl  C  <fe  A  ext  58. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  Ist  5s.  .'22  J-D 
City&  Sub(Was)lst53'48 
Col&Grnv  I8t6s.l916  J-J 
Consol  Gas  Gs--. 1910  J-D 

58 1939  J-D 

Gacfe  AlalstconSs  '45  J-J 
Ga Car <fc N  Ist  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J.J 
GaSo  A  Fla  Ist  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knox V  Trac  Ist  5s  '28A-0 
Lakeli  Kl  1st  giios'42M-S 
MetSt(Wasli)lst58'25FA 
Mt  Ver  Cot  Duck  1st  58. 

Incomes 

Npt  N&O  P  Ist  5s'38  M.N 

General  58 1941  M-S 

Norfolk  St  1st  5s '44.. J  J 
North  Cent  4  48  1925  A-O 

6s  1904 J-J 

Series  A  58  1926. ...J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  58  1997.J-J 
Poto  Val  1st  58  1941. -J-J 
Seo  AvT(l'itts)  58  '34  J-D 
Sav  Fla  <S> West  5a  '34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  &  Roau  5a  1926. J-J 
South  Bound  Ist  58.. A-O 
U  Kl  I«fc  P  1  St  4 48'29  M-N 
Un  Rycfe  Kl  Ist  4s '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  Gs  1906.. M-S 

2d  series  68  1911. ..M-8 

3d  series  Gs  1910..  M-S 

4th  sor  3-4-58  1921 .  MS 

5th  series  6a  1926.  M-S 

Va  (State)  38  now  '32. J-J 

Funddcl)l2  38  1991.JJ 

West  N  C  con  Gs  1914  J-J 

Wes  Va  C<fc  P  1 8t  6g'  1 1  J  J 

Wil  A  Weld  58..  1935. J-J 


Bid     Ask 


92V 


110 
i'054 


112 
II2I4 


661.. 
27 


7434 
31>-, 


108 


84 1« 


93 
9234 
63  4 


97»4 

U8>4 


lis 


1074 


118 

U2», 

113 


57 
28 


1184 

75 

324 
100 


84  4 


96 
93 
64 


9834 


'>  *  Bid  and  aaked  prices;  no  sales  on  this  day.     |  Lowest  Is  ex-4livideD<L    ^i  Ex-rigbts.    t  $15  paid,     t  Roorganiiation  oertUioates  93  assessment  i>ald. 
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Inuestmcut  and  2>ittlran[d  IntcIItgeuce^ 

RAILROAD  GROSS  EARNINGS. 
Tha  following  table  shows  the  j^oas  earninp;s  of  every  Steam  railroad  from  which  re^lar  weekly  or  monthly  returns 
can  ix'  obtained.  The  lirst  two  columns  of  li^^ures  give  the  t;ro.ss  earnin<;s  for  the  Latest  week  or  month.  :in(i  the  last  two 
rolnmiis  the  earnings  for  the  |>crind  from  July  I  to  and  includina:  such  latest  week  or  month.  "We  add  a  supplementary 
Btaleraeut  to  show  the  fiscal  year  totals  of  tlioso  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        I'lic  returnn  of  the  street  raihvavn  are  bromjht  togetU*^r  neijaratelu  on  <t  sutisequciit  page. 


ROAD-M 


A.1.1  '<t  Southern. 
Ala  N  O  <b  lexa> 

iN  o  Si  No  EaBt. 
,    Ahi  <»!  VlckBbV 

Vickeb  8U  &  V. 
AJle^'heny  Valley 

Auii  Arbor 

Atch  lop  &  S  Fe. 
AtlttMii  &  Char.. 
Atlttiitio  <&  Btr... 
All  CoiiatLilue... 
Bait  <v  Ann  SL.. 

Ball  .t  Ohio 

BaiiRor  &  Arooi>l 
BeUeionte  (Jent'J 
Bndirt  &Saco  K. 
BuilRoch&  flcti- 
BuIlalo&Sasq... 
Cal  <te  IS'orthw'n. 
Canadian  North. 
Canadian  Paclik 
Ceut'l  of  Georgia 
Ceiii'l  of  N  Jersey 
Chattan  South'n 
Chesai)  &.  Ohio.. 
Ohio  <fc  Alton  Ry 
Chlo  G  t  Westeru 
Chiclud&lv'v.. 
Chic  Milw  <te  Bt  f 
Chic  &  North  W 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Cln  jS  O  &  T  Pao 
CI  Cin  Ch  &  8t  h. 

Peoria  <&  East'ji 
Colorado  &  South 
Col  Newb  &  Laa. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Deny.  &  Rio  Gr... 
Det  &  Mackinac. 
Detroit  Southern. 
DolSoBh&Atl.. 

Erie 

F'rchlia&N'r'e'n 
Famiv  &  Powhat 
FtW&DeuvClty 

Georgia  RR 

Ga  South  &  Fla. 
GUa  ValG  A;  N. 
6r  Trunk  System 
!  GrTr.  Weat'n 
•  DetGrH&M.. 
Great  Northern.. 
,  Montana  Cent'l 
Total  system. 
Gnlf&ShlpIsland 
Uocking  Valley.. 
Illinois  Central.. 
Illinois  Soutlieru 
Ind  111  &  Iowa... 
Int  ifc  GtNorth'i) 
tlnteroo  (Mex) . . . 

Iowa  Central 

Kanawha  <fe  Mich 
Kan  City  South'u 
LakeEno&Westn 
Lehigh  Val  RR.. 
Jjox.ins  ii.  East'n. 

liOng  I'.iiand 

Liouislaua  &  Ark. 
Louis V  i^  Nashv. 
Macou  &  Blnn. . . 
Man'tuHiStGr.  ruip 
Manin  &  No  £as 

Mauirttiquo 

Mary  I'd  i\i  Penn.. 
JMexicaii  Ceut'l.. 

{Mexican  1-itern. 
Mexican  Ry 

IMexlcan  South' li 
MlUen  it  So'w'u. . 
Mineral  Range. 
Mluneap  i^z.  Si  1.1. 
Mo  Kan  <te  Texas 
MoPac&Ironi^lt 
Contral  Brand] 
Toiai 


Latest  (irons  Kamingi 


Wee/e 
or  Mm\tK 


•tthwkNov 

i'licUlc. 

41  h  wkNoT 

•Ith  wkNov 

■Itti  wkNo> 

Ooiober ... 

Ist  wkDec 

October. 

September 

October.. 

October.. 

October.. 

OL;tober.. 

October.. 

Novemb'r, 

October.., 

Ist  wkDec 

October 

November 

let  wk  Deo 

Ist  wk  Deo 

let  wkDeo 

October 

l8t  wkDec 

October 

October 

Isc  WkDec 

1  at  WkDec 

October.. 

October.. 

October.. 

Ist  wk  Deo 

4thwkMov 

October. 

October . 

isi  wkDec 

October.. 

October.. 

October.. 

October... 

let  wkDeo 

Ootooer . 

let  wk  Dec 

1st  WkDeo 

October... 

October... 

August 

October... 

Ottober... 

November 

October... 

Ist  wk  Dec 

4thwkNov 

4th  WkNov 

November 

November 

November 

4th  wkNuV 

1  Bt  wk  Dec 

November 

November 

October . . . 

Ist  WkDec 

l8t  wk  Deo 

1st  WkDec 

Ist  WkDec 

October... 

November 

Ootobbr... 

October... 

October... 

October... 

1-it  wk  Dec 

November 

September 

September 

November 

October... 

October. . 

October... 

WkNov  26 

4tli  WkNov 

October... 

1st  wkDec 

ibt  wkDec 

Ist  WkDec 

ist  wk  Dec 

let  wk  Dec 

Ist  wkDec 


Cttrrcnt 


9 

111,94.: 

7S.318 

4-V.371 

54,7JSJ 

Dec. 

85,570 

3,54U,380 

311,2!»1 

93,525 

l,91ri,683 

15,708 

0,181,073 

205.703 

6.243 

4,400 

151,865 

101.185 

115,558 

85.900 

979.UU0 

227,400 

1.907,()02 

2.077 

1,807.467 

1,300,783 

136,259 

104,y64 

5,015,619 

5,372,570 

1,286,785 

31,529 

230.78 

2,202,569 

248.757 

131.792 

23.476 

47,624 

3,866 

21.110 

840,-.i00 

77,948 

30.067 

45,703 

3,938.064 

3.129 

8,702 

245 .4S1 

258.69-2 

136,188 

57,437 

687,127 

136.724 

38,226 

4.468,014 

201,809 

4.669,823 

45,090 

121,022 

4,475,145 

25,883 

152,634 

121,106 

108,737 

49,86'i 

32.4U5 

607,761 

409,998 

3,005.465 

40,437 

Inc. 

68,184 

776,740 

12,446 

8.064 

36,899 

6.366 

32,289 

2,258,234 

586,334 

111.700 

27,042 

7,356 

12,797 

56,940 

381.925 

678.000 

22.000 

700,000 


iTrvioiif 
year 


S 
82,770 

71,745 
40,10 
40.308 
64,437 

35.35S 

6,576,02.:. 

297.36-1 

56,bl6 

1,756,7'1'J 

13,232 

6.024,-4J(i 

193,505 

5,930 

3,947 

115.57 

96,654 

110,948 

70.100 

944,l»U0 

2O4.6(i0 

1,943,011 

2,304 

1.714,738 

1,121,2-. 

Ii3,117 

96,179 

4,838,538 

5.548.178 

1.243,406 

29,787 

153,160 

1.848,517 

262,016 

106,251 

22.497 

49.275 

5,712 

17,394 

277.700 

80,8il 

26,073 

40,419 

3,835,611 

2,109 

7,094 

283.800 

269,026 

141,941 

35,843 

659.353 

114,728 

30,552 

4.047,399 

131,806 

4.179,205 

42,288 

116,155 

4,071,630 

20,383 

144,332 

120,701 

106,886 

47,902 

2i>,155 

569,417 

406,511 

2,557,103 

50.301 

100.725 

52.000 

746,040 

12,050 

7,708 

31,671 

5.1«5 

29.952 

2,226,084 

549.42s 

110,200 

26,934 

o,()\-J. 

10,9.">3 

64,376 

315.459 

63a,O00 

27,000 

666,000 


July  1  to  lAiteai  J/ate,  I 


Cfirrmt 
iiar 


$ 
1,368,948 

1,016,468 

570,022 

600,513 

Dee. 

854,176 

21.892,891 

929,708 

338,349 

6,575,431 

57,270 

23,374,728 

727.974 

22.306 

18.191 

3,716,227 

37S,590 

770,493 

1,800.000 

23,475,909 

4.700,485 

7,043.582 

60,514 

7,017.042 

4,709.146 

3.402,171 

2,502.784 

17,913,030 

20,313,284 

4,333,303 

699,290 

3.116,201 

8,243,248 

1,004. 1-zO 

2,771,314 

74.801 

222,619 

20,835 

79,127 

7,628.693 

328.632 

681,798 

1,210,531 

15,996,411 

11,000 

16,6»y 

842.436 

847.178 

710,320 


10,210,146 

2,161,280 

651,333 

19,713,323 

982.2ly 

20,695,542 

779.571 

2,917,296 

21,412,984 

124,957 

544,49 1 

2.939,910 

2,479,599 

1,151,895 

785,504 

2,147,074 

li, 203,573 

10,474,li»h 

157,904 

Inc. 

203,892 

16,922,480 

60,007 

24,181 

107,840 

42,823 

121,617 

8,240,366 

2,183,392 

2,388.500 

463,390 

28,015 

309,990 

1.402.023 

9,040,509 

19,432,334 

744,000 

20.176,334 


/Serious 
year 


1,291,645 

1,038,801 
510,238 
587,018 
414,030 

912,261 

23,428,164 

833.585 

219.537 

6.065,420 

54,493 

23,900,409 

705,705 

31,264 

16.981 

3,646.511 

343.380 

712.094 

1,524,900 

21.585,673 

4,200,765 

7,583,711 

48,837 

6,504,112 

4,194,835 

3,899,879 

2,510,726 

17,594,875 

20,291,657 

4,311,566 

740,842 

2,900.332 

7,075,186 

1,044,684 

2.909,906 

75.837 

198,591 

32.442 

99.824 

7.991,668 

327.233 

762.717 

1,232,956 

16,944.307 

9.620 

13,161 

1,035,806 

822,4.')7 

704,248 


16,475,467 

2,438.182 

583,072 

19,889.506 

873,316 

20.762.822 

790,719 

2.887,196 

20,226,232 

84.548 

514,181 

2.868,306 

2,416,879 

1,073,199 

751,530 

2,103.450 

2,332,491 

10,744.092 

200.350 

156,040 

212,761 

16,412.804 

00,252 

26,432 

96,110 

34.508 

123,319 

8,302,6o7 

2,168,882 

2,240,100 

438,018 

17,632 

254,253 

1,402,751 

8,439,072 

19,123,528 

824,000 

19,947,528 


UOAD-S 


M  8t  P  &  S  St  M 
Mob  Jack  &  K  C 
.Mobile  &  Ohio... 
NashCh  &.  Ht  L.. 
INat'l  RRof  Mex 
Nev-Oal-Oregon 
Nevada  Central. 
N  y  C&  Uud  Riv 
N  Y  Ont  &  West 
y  Y  Susq  <t  West 
Norfolk  (te  West'n 
Northern  Central 
North'n  Paoillc 
Ohio  Rlv&  West.. 
Paoillo  Coast  Co. 
ePenn— KastP&t 

eWest  P  &.  E.. 
Pere  Marquette, 
PhiiaBalt&W'Bh 
Phlla  &  Erie.. 
Pittsb  C  C  <fe  St  I. 
Raleigh  &  C  Fear 
ReadinK  Railway 

Coalife  IrCo... 

Total  Both  Cos 
Rich  Fr'ksb  <fe  P 
Rio  Grande  Jet.. 
Rio  Grande  So. 
RocklBl'd  Sys. 
Rutland  BR  .., 
St  Jos&Grl... 
St  L&  San  Fran  5 
St  1<  Southwest.. 
StLVan&TH.. 
Seaboard  Air  L,.. 

SouUiern  Ind 

So  Pacific  Co  6... 
Southern  RaUw'y 
Terre  H  &  Ind  . . . 
Terre  f I  &  Peor.. 
Texas  Central  . . . 
Texas  <J^  Pacific. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
T0IP&  West .... 

TolStLA  W 

Tor  Ham  <fe  Bull. 
U'n  Pac  System  .. 
Vlrfjinia  &  So  W'n 

Wabash 

W  Jersey  «S5  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
W'ri£;ht8v  <&  T'n.. 
Yazoo  <fe  Miss.  V. 


iMlesl  Uruts  hamiiigM 


\ierk 
or  HoiUK 


tat  wk  Dec 

Wk  Novl9 

iBt  wk  Dec 

let  wk  Dec 

Ist  wk  Deo 

November 

October... 

-November 

October... 

October... 

Ociober... 

October... 

November 

October... 

October... 

October... 

October... 

Ist  WkDeo 

October... 

October... 

October... 

November 

October... 

October... 

October... 

October... 

Septembei 

let  wkDec 

October.. 

September 

October. 

October . 

l8t  wkDec 

November 

October... 

November 

October . . . 

1st  WkDec 

November 

November 

l8t  WkDec 

l8t  wkDec 

October . . 

let  wk  Dec 

Ist  wkDec 

Ist  WkDeo 

4th  wkNov 

October... 

November 

lit  WkDec 

October 

Ist  wkDec 

October 

^d  wk  Dec 

September 

Novemoer 


VARIOUS  FISCAIi  TEARS 


Allegheny  Valley Jan  1  to  Oct.   31 

Atlanta  &  Charl  Air  Line Mar.  1  to  Sept.  30 

Atlantic  &  Birmingham Dec.  1  to  Ocu   31 

BeUetonte  Central Jan.   1  to  Nov.  30 

Chic  St  P  Minn  &  Omaha Jan.  1  to  Oct.   31 

International  &GtNorth'n..  Jan.   1  to  Deo.      / 

Lake  Erie  &  Western Jan.   1  to  Nov.  30 

Manistee  &  North  Eastern..  Jan.  1  to  Sept  30 

.Mani.stique Jan.  1  to  Nov.  30 

iM ai> land  &  Pennsylvania..  Mar.  1  to  Oct   31 

.Mexican  International Jan,  1  to  Oct.  31 

;Wexican  Railway Jan.   1  to  Nov.  26 

{Mexican  Southern Jan.   1  to  Nov.  30 

Missouri  Pacific Jan.  1  to  Deo.     7 

Central  Branch Jan.  1  to  Deo.     7 

Total Jan.  1  to  Deo.     7 

{National  RRof  Mexico Jan.   1  to  Dec.     7 

Northern  Central Jan.   1  to  Oct.   31 

ePounsy.,  East  of  P  &  E Jan.  1  to  Oct.   31 

eWestofP&E Jan.   1  to  Oct.   31 

Pere  Marquette Jan.   1  to  Dec.     7 

Phila  Baltimore  &  Wash Jan.   1  to  Oct.   31 

Philadelphia  &  Erie Jan.  1  to  Oct    31 

Pitts  Ciu  Ciiic  &  St  Louis Jan.  1  to  Oct.   31 

Rio  Grande  Junction Deo.  1  to  Sept.  30 

St  L  VaiidaUa  <fc  Terre  II Nov.  1  to  Nov.  30i 

Terre  Haute  &  ludiauap !nov.  1  to  Nov.  30 

Terre  Haute  &  Peoria !Nov.  1  to  Nov.  30 

Texas  &  Pacific jjau.   1  to  Dec.     7 

West  J  ersey  <fe  Seashore Jan.  1  to  Oct.   31 


Current 
Year 


i^evlout 
year 


9 
174,962 
10.-20 
144,070 
180,419 
234,173 
17,805 
3,350 
7,014.'Z24 
592.578 
220,860 
2,046,180 
996,207 
4,945,567 
18,119 
557,497 
10728675 
Itic.  9, 
251.335 
1,145,981 
729,319 
2,168,822 
5,086 
3,399,735 
3,223,363 
6,623,098 
116,369 
50,331 
10,41:. 
4,318,813 
232,345 
115,136 
3,842.614 
190,183 
278,014 
1,205,468 
125,110 
8,938.408 
929,530 
180,011 
62,251 
23.446 
284,228 
17,800 
74,366 
23,349 
71,746 
18,590 
5,925.773 
47,414 
436,140 
298.430 
79,333 
13,981 
120,000 
21.815 
944,835 


$ 

158.782 

8.154 

125,110 

175,81 

230,110 

10,887 

3,612 

6,600,886 

493,484 

14:^.373 

2,031.0H9 

889,707 

4,55-J,600 

19,637 

550,729 

10725575 

100 

215,424 

1,189,181 

748,544 

2,247.777 

4,247 

2,990.804 

2,421.528 

5,412,33^ 

110,754 

64,985 

7.086 

4.432,933 

232.068 

131,523 

3,357.892 

163,847 

205,876 

1,090,473 

115.473 

8,918,133 

893,131 

171,418 

44,303 

22,274 

255,180 

17,100 

63,905 

21,768 

61,917 

13,0^2 

5.675,575 

47,024 

408,835 

280,130 

73,597 

13,595 

113,876 

15,918 

805,273 


Ju:y  1    to  I.alerl  Date. 


Current 
i  ear 


:Perlod 


4,051,605 

1-53.190 

3.032.224 

4,505.343 

4,773,601 

109,358 

9.865 

35,206.470 

2,536,403 

820,937 

7,829,973 

3,689,477 

23,402.744 

70,602 

2,332,305 

40,898,31 

Otc.  79 

5,999,357 

4.766.376 

2,923,850 

8,302,346 

21.00" 

11,833.805 

9,814.335 

21,648,140 

460,104 

145,519 

210,798 

15,367,507 

720,734 

458.847 

13.573.995 

4,074,639 

1,582,040 

4,308,706 

605,605 

31,y85,355 

21,521.003 

980,950 

295,708 

3»7.808 

5,672,894 

56.2O0 

1,920,125 

585.01y 

1,738,663 

281,171 

20,831,324 

247,714 

12,209,715 

2.045,009 

2,041, 62o 

64.519 

3.236,080 

45,871 

3,545,263 


Current 
Year 


$2 


Dec.  !r63 
,079,222 
737,0 

51,761 
,313,339 
,345.347 
,526.802 
324.151 

78,785 
221.679 
,744.999 
,427.400 
.077.y23 
,985,955 
.54:»,000 
,534.955 
,073.130 
,508,071 
,594,094 
i>ec.  2,1 
,331,920 
,339,087 
394.515 
920.500 
453,407 
278,014 
180,011 

02,251 
10y,687 
,820,521 


I^eviou* 
year 


3,650,881 
140..'jO8 
3.385.503 
4.321.10.'. 
4,759.802 

13.634 

34.765,8»4 

2,460,371 

»40.00.i 

7,785,574 

3,611,077 

22,734,725 

77,870 

2.216,526 

43,443.018 

O.Ouu 

5.215,363 

4,759.576 

2,987,158 

8,866,095 

20,082 

12,117.227 

10,419,088 

22,536,315 

452,731 

169,915 

208,27:i 

17,174.571 

709,223 

487,968 

12,632,768 

3,459,914 

1,083,229 

3.999.438 

560.405 

32,817,695 

20,026,148 

932,267 

271,407 

353,296 

5.347,680 

51,200 

1,757,702 

572.518 

1,467,289 

255,126 

19,9s2,25y 

299.826 

10.794.473 

2,046.709 

2,081.615 

65,762 

3,168,468 

38,586 

3.182.496 


Freviou* 
Year 


8.395 
$1,895,082 


68,390 

9,908.581 

5.410,266 

4,780,236 

284,102 

64,188 

226,945 

5.1-89.436 

4,985,600 

949,753 

38.646.010 

1,426,000 

40,072.010 

10.507.242 

8.651,271 

103598294 

65.100 

10.506.341 

11,383,587 

6.595,164 

20,747.939 

486,598 

205,876 

171.418 

44,308 

0,933.201 

3,771,621 


AG€rlL«]E:GATJE:S    OF    GROSS 

EARNINGS— %VeekIy   and 

MoniMy. 

WEEKLY  SUMMARIES 

Current  Year 

PrtviousYar 

Inc.  or  Dec 

JP.C. 

MONTHLY  SUMMARIES 

Current  Year  PreviousY'ar 

Inc.  or  Dec.     P.C. 

2d    week  Sept.  (50  roads) . . 

9,5!»8,364 

9.017,197 

+  581,167 

6-44 

Month  Dec.  1903  (12  8  rds.) 

$            1            $ 
136.551.834  131.146,421 

+5,405.413  4-12 

Sd    w  eek  Sept  (49  roads) . . 

9,077,980 

8,928,593 

+749,387 

8-39 

Month  Jan.   1904  (127  rds.) 

121.307,020  1 27.053.5  S2 

— 5,770. 5t.2  4-55 

4th  week  Sept.  (51  roads)... 

12,845,791 

12,280,423 

+505.368 

4-60 

Month  Feb.  ly04  (129  rds.) 

118,445,889 

115,448.815 

+2,997,ti74  2-60 

let  wiek  Oct.    (46  roads)... 

9.273,472 

8,708,991 

+564,181 

6-48 

Month  Mar.  1904  (125  rds.) 

133,218,211 

133.294,034 

—75,823  006 

2d    week  Oct.   1 10  loads) . . . 

9,542,745 

8,902,024 

+  640.721 

7-20 

iWonth  Ai>r.  1904  (127  rds.) 

1 32,433.290 

136,783,139 

—4,349,8  49  3-18 

3d    week  Oct.    (47  roads)... 

10,126,282 

9.269,091 

-,857,191 

9-25 

Month  May  1904  (128  nl.s.) 

1 30,935,613 

134,660,386 

—3,724,773  2-77 

4tli\vtekOcu    (45  roads)... 

14.297,971 

13,988.402 

+309,56!! 

2-21 

Month  June  1904  (108  rds.) 

113,351,491 

114.280.175 

—928,084  0-81 

Isi  week  Nov.  (49  roads)... 

9,480,183 

8.758.879 

+721.304 

8-23 

Month  July  1904  (125  rds.) 

132,242,621 

139,712.599 

-7,469,978  5-35 

2d    week  Nov.  ;49  roads)... 

9,475,786 

9,093.461 

+  382.325 

4-20 

Month  Aug.  1904  (122  rds.) 

145,292,493 

144,558,473 

+734.020  0-51 

8d    week  Nov.  (50  roads) . . . 

9,765,176 

8,794.167 

+  971,009 

11-04 

Mouth  Sept.  1904  (124  rds  ) 

151,475,024 

147,338,530 

+4,136,488  2-81 

4th  week  Nov.  (52  roads)... 

13,338,073 

11.473,957 

+  1,804.110 

16-2* 

Moutu  Oct.   1904  (  67  rds.) 

00,390.101 

63,939,889 

+  2,450.272  3-83 

1st  week  Deo.  (43  roads)... 

8,594,781 

8,000,382 

+  594,399 

7-43 

Month  Nov.  1904  (  68  rds., 

03,536,601 

57,818,885 

+5.717.716  9  88 

t  Mexican  currency.       6  Includes  the  Hous.  <&  Tex.  Cent,  and  its  snbsld.  lines  in  both  years  and  for  both  periods. 
operated,     g  Includes  the  Chicago  &  Eastern  Illinois  in  both  years 


«  Covers  lines  directly 


Latest  WroBS  Earnings  by  Weeks.— In  the  table  which 
f  oUows  we  sum  up  separately  the  earnlngB  for  the  first 
weok  of  December.  The  table  covers  43  roads  and  shows 
7"43  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year.  


1st  week  of  December. 


J.) 


Ann  Arbor •■ 

Baflalo  Roci.  &  PIVCbD'k 

Canadian  Northern 

Oanadian  Paolflo 

Oencral  of  Oeorf^la 

Obattanoo^a  soathem. . . 

OMoago  wreat  Western. 

Chic.  Ind'pUs  &  LoxUBV.. 

OWo.  Term.  Transfer.... 

Colorado  &  Southern — 

Denver  &  Rio  Grande . 

Detroit  Southern .... 

Dnlntta  80.  Shore  <6  Atl 

Gr'nd  Trunk  of  Cannda 
Grand  Trnnk  West 
Det.Gr'ndHav.&Mll 

Hocking  Valley 

International  A  Gt.Wo.. 

Interooeanlo  of  Mexico.. 

Iowa  Central  — 

Kanawha  &  Michigan... 

liOnlsvUle  &  NashvlUe.. 

Mineral  Ran«;e 

Minneapolis  &  St.  Louis. 

Minn.  St.  P.  &  8.  8te.  M.. 

Mo.  Kansas  &  Texas 

Mo.  Paolflo  &  Iron  Mt. . . . 
Central  Branch 

Mobile  &  Ohio 

Nashv.  Chat.  &  St.  Louis. 

National  RR.  of  Mexico. 

Pere  Marquette 

Rio  Grande  8outherB. . . 

Bt.  Lou  IB  South  western . . 

Southern  Railway...... 

Texas  Central 

Texas  &  Pacific 

Toledo  <fe  Ohio  Central.. 

Toledo  PeoTla  &  West'n . 

Toledo  St.  L.  dc  West 

Wabash .. ....... 

Wheeling  &  Lak  e  Erie. . . 

WiBOonsln  OentrAl....... 


1904. 


Total  i43  roadB)..... 
t)et  Inorenee  (7-43  p 


35,670 
15l,8'5^ 

85.930 
979.00P 
327.400 
2.077 
1S6.259 
104,931 

31.529 
131.792 
340,200 

30.067 

45.703 

687,127 

121.022 
12l,10n 

108.737 

49,862 

32  495 

776,740 

12.797 

66.940 

174,96  V 

381.925 

678,000 

2'2.000 

144.076 

186,419 

234,173 

251,335 

10,412 

196.183 

929,5i6 

23,446 

284,22x 

74,366 

23,349 

71.746 

436.140 

79,333 

124,000 


1903. 


8,594,781 


35,358 

115.57; 

76.100 

944.000 

204,660 

2.304 

143,117 

96,179 

29.787 

106,261 

277.700 

26.073 

40.419 

659,353 

116.155 

120,761 

10S.886 

47,902 

29,155 

746,040 

10.953 

64,376 

158,782 

345.459 

639,000 

27.000 

125.116 

17.S.817 

230,116 

215,424 

7.086 

163,847 

893,131 

22.274 

255,180 

63.965 

21,768 

61,917 

408,835 

73,597 

112,967 


increase. 


212 

36.293 

9,80ti 

35.000 

22,740 


8,785 
1,742 
25.541 
62,500 
3,994 
6,284 

27,774 

4.867 
345 
1.851 
1,960 
3,310 
30,700 
1,844 


Decreate. 


'Ill 
6,858 


Hoads. 

Phlla.  &  Erle.b..-.Oct. 

Jan.  1  to  Oct.  31 

Pitts.  Shawmut  &  No.b— 

July  1  to  Sept  30 — 
Raleigh  <&  0.  Fpar.aNov. 

July  1  to  Nov.  30... 
Rich.  Pred.&  Pot.  Oct. 

July  1  to  Oct  31  .. 
35.  Job.  iS  Gd.Isl.b.Oot 

July  1  to  Oct  31.... 
Seaboard  Air  LineaOct 

July  1  to  Oct  31..., 
Southern  Indlana.bOct 

July  1  to  Oct  31.... 
Tol.Peorla&  West.bNov. 

July  1  to  Nov.  3o..., 
W'msp'rtA  No.Br.aOot 

July  1  to  Oct  31  — 


—  uross  jiariiiiiifs. — .  '■ 

Current       Previous 

Year.            I'ear. 

9                ? 

Current 
Year. 

Previous 
Year. 

729,319 
6,394,515 

748,544 
6,595.164 

276.074 
2,252,815 

252.176 
2,137,364 

230,906 

223,827 

18.852 

88,474 

5,086 
21,007 

4,347 
20,082 

2,602 
8,591 

1,760 
9,461 

116,369 
460,104 

110,754 
452,731 

82.504 
136,223 

32.723 
137,043 

115,136 

458,847 

131.523 
487,966 

30.126 
124,011 

32,146 
100.485 

1.205,468 
4,308,706 

1.090.473 
3.999,436 

402,991 
1,259.071 

296.789 
979,915 

134,211 
480,495 

119, 9B0 
441,932 

60,734 
214,617 

57,300 
219.950 

111,606 
661,782 

97,971 
550,751 

19,923 
110.819 

17.960 
125,602 

13,981 
64,619 

13.595 
65.762 

4,146 
19,148 

3,268 
18,978 

8,000,382 


16,180 
36,466 
39.000 

18.960 
10,602 

4.0.^7 
35,911 

3,326 
32.336 
86,405 

1.172 
29,048 
10,401 

1,581 

9.829 
27,305 

5,736 
11,033 

613,920 
694.399 


7,486 


5,000 


19,621 


For  the  fourth  week  of  November  our  final  statement  co  vers 
52  roads,  and  shows  16*24  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  of  November 

1901. 

1903.      1  Increase.  1  Decrease. 

PreviouBiy  rep'd  (43r'<iK 

Alabama  Gt.  Southern.. 

Ala.  N.O.  ATexPac- 
New  on.  &  No.  East.. 

Ala.  &  Vlokaburg 

Vlcks.Sh.  &  Pao 

ran.  N.  O.  &  Texas  Pao.. 

Gulf  &  Ship  Island 

Mexican  Railway 

Mexican  Southern 

Toronto  Ham.  *  Buffalo. 

$ 
12,611.501 
111.945 

78,818 
48.371 
64,729 
230,787 
46,090 
7111,700 
27,042 
18,590 

$ 
10,887.362 
82,776 

71,745 
40.102 
46.808 
153,ie0 
42,288 
11110.200 
26,934 
13,082 

$ 
1,794.140 
29,169 

6,573 
8,269 
8,421 
77,627 
2,803 
1,500 
V08 
5,508 

$ 
70.001 

T0t»l  (62roaan). 

Net  Inoreaae  (16-24  ti  c.> 

13,338,073 

11,473.9,^7 

1,934,117 
1,864,116 

70,001 

%  Set  earnings  here  given  are  after  deducting  taxes. 

b  ■*••» ear-nlnff"  her««flven  arobeforadeiinptinRtiixwB. 

e  Expenditures  for  betterments  are  included  in  operating  expenses. 

Interest  Charges  and  Snrplas. 


Boads. 
Bridgt.  &  Saco  Rlv.Oct 

July  1  to  Oct  31..— 
Copper  Range Oct 

July  I  to  Oct  81  — 
Dunkirk AU.V.  &  Pitts.— 

July  I  to  Sept  30 — 
Lake  8h.  &  Mich.  8o.— 

July  1  to  Sept  30 — 
Mo.  Kan.  &  Texas.. Oct 

July  1  to  Oct  31  — 
Nev.-Cal.-Oregon. . .  Oct 

July  1  to  Oct  31.... 
Pittsb  Shawmnt  &  No.— 

July  1  to  Sept  30.... 
St.  los.  &Gr.  Isl'd.-Oct 

July  1  to  Oct  31 — 
Seaboard  Air  Line. .  Oct 

July  1  to  Oct  31  .... 
ToL  Peo.  &  West... Nov. 

Jnly  1  to  Nov.  30 — 
Wmsport  <&  No.  Br.  Got 

July  1  to  Oct  81.... 


— 7/i^,  Hen 

als,  etc. —  /- 

-Bal.  ofXet  Earn'gs.—. 

Current 

Previoim 

Current 

Previous 

Year. 

Yea): 

Year. 

Year, 

■     $ 

$ 

9 

$ 

643 

507 

1,256 

1,113 

2,172 

2.026 

4,978 

5.067 

8,437 

5,875 

10,050 

16,308 

33,750 

23,500 

68,825 

76,757 

3,646 

3,561 

*35,7H 

*31,468 

1.530,000 

1,440.000  • 

•1,434,146  * 

1,058,721 

354,238 

327,019 

478.668 

418,^81 

1,406,654 

1,297,103 

958,774 

566,193 

2,162 

2,191 

11,607 

10,411 

8,650 

8,767 

37,546 

30,315 

71,961 

76,053  * 

df.107,885 

*51,704 

20.987 

20.589 

9,139 

11,557 

88.170 

77,405 

35,841 

23,080 

248,627 

240.447 

*156,089 

*67,484 

996,839 

933,168 

*276,434 

*64,566 

23.007 

22.942 

def.3,084 

def  4,982 

115,080 

115,268 

def.4,261 

10,884 

2,803 

2,744 

1,838 

514 

11,145 

11,146 

8,003 

7,832 

*  After  allowing  for  other  income  received. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gbosb 
EABsmas. 


U  Theae  figures  are  for  week  ending  Nov.  26. 

Net  Earnings  Montlily  to  Latest  Datee.— The  table  f  oUowp 
ing  shows  the  gross  and  net  earnings  of  Steam  rallroRd- 
reporced  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chbokiclb  of  Nov.  19 
1904.    The  nazt  will  appear  In  the  issue  of  Dec.  24, 1904. 

Net  Karnings. . 

Current      Previous 
Year  Year. 


Latest   Gross  Barnings 


VttkorMi 


-—  Oross  Earningfs.- 
Ourrent      Previous 
Year.  Year, 


Bonds. 

Allegheny  Valley.. Oct 

Jan.   Ito  Oct   31.... 
Baltimore   &  Annapolis 

Short  Llne.a Oct 

July  1  to  Oct  8 1  .— 
Bait.  <b  Ohio  Co. b  Nov. 

July  1  to  Nov.  no    .2 
Bridgt  <fe  Saco  R.b  Oct 

Jnly  1  to  Oct   ^1.... 
Ohlc.Ind.<bLoalH.&  Oct 

July  1  to  Oct  31 

Copper  Range. a  ..Oct 

July  1  to  Oct  3i.... 
Cornwall. a Oct 

July  1  to  Oct  3i.... 
Dunk'kAll.V.&Pltts.b- 

July  1  to  Sept  30 — 
GllaVal.Globe&N . .  Oct 
L.  Sh.  &  Vtlch.  South  b— 

July  1  to  Sept  30.... 
Hanistique.b Nov. 

Jan.  1  to  Nov.  30  — 
Mllwank.  OasL.  Co.  Nov. 

Jan-  1  to  Nov.  30 

Mo.Kan.ATexas.a.Oct 

July  Ito  Oct  81.... 
■ev.-Cal.-Oregon.aOct 

Jnly  Ito  Oct  31.... 
Paolflo  Coast  Co. a. Oct 

Jnly  1  to  Oct  31 — 


$ 


Deo.    64,437 
Deo.  638,395 

Deo.     33,259 
Deo.  764.484 

16,708 
57,276 

13,232 
54,493 

8,953 
19,000 

4,223 
17,978 

6,757,747    5,319,868    1,995,725    1,703,810 
9,182.475  29,226,272  11,246,5^7  11.166,368 

4.40O 
18,191 

3,947 
16,981 

1,799 
7,160 

1,620 
7.093 

514,158 
1,997.898 

521,842 
1,999.602 

219,342 
814,207 

225,210 
846,526 

47,624 
222,619 

49.275 
198,591 

18,487 
102,575 

22.183 
99,257 

8,866 
20,835 

6,712 
32,442 

def.60 
6,799 

1,995 
11,885 

92,957 

90,978 

38,350 

34,138 

67,437 

35,843 

elO,687 

e22,471 

8,776,979 

9,118,699 

2,484,146 

2,078,721 

6.866 

78,786 

6,185 
64,188 

138 
16,052 

222 
802 

71,724 
678,005 

73,058 
695,196 

2,860.926 
7,199.267 

1,974,416 
6,859,660 

832,906 
2,366.428 

745.900 
1.858,296 

26.782 
91.493 

28,921 
81,196 

13,769 
46.196 

13,602 
89,082 

557,497 
3,333,305 

660,729 
2,216,626 

123,306 
605,080 

115,564 
466,486 

Albany  &  Hudson... 
American  R'ys.  Oo.ll. 
Aur,  Elgin  &  Ohio.  Ry 

Bingham  ton  Ry 

Burllngt'n(Vt.)Trac 
Ca\.  Gas  <fe  Electric. 
Cent.  Penn.  Tract — 
Chicago  'fe  Mil.  Elfto. 

Cliic  &  Oak  Park 

Oln.  Darton  ATol.Ti- 
Otn.  Newp.A  Oov.Ry. 
Citizens'  Ry.  &  Light 
(Musoatine,  Iowa).. 
01eve.&  So.  W.Xr.Oo. . 
Oleve.  Painsv.  <&  E. . 
Detroit  United  Ry..« 
Ouluth  Street  Ky  .. 
Bast  St.  Louis  &  Sub. 
Elgin  Aurora  &  Son. 
Ft.  Wayne  &  ^abaah 
Valley   Traction.. b 
Geary  Street  Ry  — 
Havana  Eleo.  Ry.Co 
Honolulu  Rapid  Tr 

<fc  Land  Co 

Houghton  Oo.  St.  Ry 

Souston  Eleo.  St.  Ry 

Illinois  Traction  Co. 

Indlanap.  &  East  Ry 

IndlaDap.&i  Martins 

ville  Rapid  Tran.. 

IndlanapollBife  North 

western  Traction.. 

(nternat'l  Ti-aot.  Co 

System  (Buffalo).. 

JackBonvlUe  Eleo.Oo. 

Kansas  City  By.A  '.it. 

Lake  Shore  Eleo.  Ry 

(jehigh  Val.  Trao.  Oo 

Street  Ry.  Dep 

Rleotrlo  Light  Dep. 
Lexington  Ry. ....... 

LoadonSt  Ry.(0»n.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MU.  Elec  Ry.&LtOo 
VUl.LtHeat&Tr.Co 
Hontreal  Street  By. 
Mnncie  Hartford    A 

Ft  Wayne 

>4nBk.Tr.&LlghtOo. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oa»i  I)epartm*int.  - . 

Niagara  St.  Oath.  A 

Toronto  Ry 

Norfolk  Ry.  ALtOo. 

Railway 

City  GaeOo.. 


Our'nt 
Tear, 


October... 
November 
October ... 
November 
November 
October... 
November 
October... 
November 
October... 
September 

October . . 
NTovumbor 
October . . . 
IstwkDec 
1st  wk  Deo 
November 
October . . . 

September 
November 
Wk.Deo  11 

October . . . 
October . . . 
■^epcember 
October... 
October... 

October... 

September 

October... 
October... 
October . . . 
October . . . 

October . . 

October... 

October... 

October... 

November 

November 

October... 

O  itober ... 

October... 

November 

October... 
October... 
October... 


24.179 

110.666 

42.713 

18.434 

5,790 

378,402 

88,679 

55.625 

68,638 

47.911 

85,963 

10.720 
41,047 
19.75« 
79,360 
12,129 
129.821 
37,946 

78,669 
13,»^77 

{35,897 

28.074 
17,965 
33.61f> 
91.073 
20,806 

9,779 

37,108 

354.811 

29.359 

403.900 

59,588 

46,464 

16,502 

32,439 

13.646 

7,163 

173,704 

278,9  .!8 

38,786 

322,276 

16,682 

6,919 
3,430 
3,984 


tear. 

9. 

23;663 

103,784 

18.909 

5,670 
244,279 
38,705 
43,307 
67,036 
46.667 
U0,991 

7,941 
87,861 
18,332 
74,786 
11,384 
94,677 
37,011 


Jan.  1  to  Latest  Date 


Current 

Year, 


t28,806 

26,102 
15,452 
38.598 
76,94'; 
18.015 

8,896 


246,098 

1,312,264 

382,390 

230.385 

72,331 

3,242.109 

477.997 

379.902 

727,112 

420,351 

755,916 

88,467 
438,289 
191.946 

4,213.67?> 
577.197 

1,248.148 
379,043 

622,977 

{1,600,257 

271.024 

165,738 

792,048 
181,876 


Frtviout 

Tear. 


231.674 
1,247.852 


219.113 
69.583 

4'7i'.i88 
237,943 
737,919 
438.153 
739.249 

81.543 
411.748 
183.216 
4.092,181 
881.591 
953,718 
883.181 


October . 


July. 
Jnly. 


74,387 
9.44fl 


336,978 
20.43t^ 

68.336 

43,865 

16,696 

30  377 

18.790 

7,601 

171,22V 

2«2,917 

35,313 

206,601 


6,496 
3,223 
4,376 


71,428 
7.743 


dlll.281 

3.479.605 
240.68I 

vl.864,972 
660.760 

512,821 

137,280 

282,256 

1.50.754 

91,937 

1.89.5,253 

2.643,722 

387. 1«7 

2.100.671 

167,069 

78,136 
28.257 
86,940 

191,417 

873,936 
90.708 


tl,383,lSl 

227.826 
160,550 

651.45*5 
132,875 


3,339.776 
202,289 


623.260 

630,824 

129,255 

263,349 

146  306 

83.900 

1,878,266 

2,498,614 

356,760 

1,897,748 


78,603 
29,535 
37,372 

184,078 

843,040 
78.915 
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OBOM 


Bror.OhloTr.4Lt.Oo 
Northern  Texas  Trao. 
Morth western  Kiev.. 
Oakland  Trans.  Ooni 
ijlean  St.  Hallway.. 
OranRe  Oo.  Traotlon. 
Peeks.  L't'K  A  RR.  Oo. 
Pottsv.  Union  Tract. 
Bys  Co.G«Q.— RoadB 

UKhtOo'a 

Roohester  Kallwav  . 
Rooh.&Bast.Rap.Ry. 
Kooklord    Belolt    & 

JaneBvlUe... 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Oo. 
Sao    Paolo    (Brazil) 

Tram.  L't  <h  Po.  Oo. 
Savannah  Elect.  Go. 
Soranton  liallwav... 
Seattle  Eleotrlo  Oo. .. 
South  Side  Elevated 
Sprlnfcfl'd  A  Xenla  Tr 
Syraoase  Rap.Tr.Ry. 
Tamna  Kleotrlc  Co... 
Terre  Hte.Tr.&LtOo 
Tjiedo  Rys.  A  Light 
Toledo  &  Ind.  Ry.... 
Toledo  &.  Western.. 

Toronto  Hallway 

T»iTi  Oity  H»P.  Tra" 
Dn'd  Rys.of  St.  Louie 
United  of  San  Fran 
Wash.  Alex.  &  Mt.  V. 
YounMtnwn  SUaroa 


LaUMt  Oroit  Maming*. 


If  e«*  or  if  0     y^^_    I    j^^ 


November 
Vov«mli«r 
Sovfiuber 
October ... 
Septemher 
November 
rtrtptember 
.Vovember 
November 
November 
November 
October . . . 

November 

November 

Wk  Nova? 

October... 

November 

October  ... 

November 

H'k.Deo.ll 

October... 

October... 

October... 

Orttober ... 

August. . . 

October... 

Wk.DeolO 

Ist  wk  Deo 

November 

October ... 

November 

October... 


• 

71,388 

47,631 

111,460 

112.4»6 

9,242 

8,333 

10.843 

16,026 

24.403 

2,409 

118.611 

19,331 

9,746 

59,111 

28,456 

48,171 

70,091 

303,232 

li57,740 

835 

71  828 

32,70S 

47,40.'^ 

150.196 

9,152 

20,880 

45,134 

81,943 

876,5i4 

595.445 

20.134 

3^.109 


If 

69,048 

40,358 

107,133 

99,624 

».05n 

7.647 

10.527 

15.251 

22.434 

2,10V 

104,887 


9,78S 

50,903 

16,843 

4:-i,697 

66978 

186.60) 

216,097 

684 

70,016 

27.14" 

44,409 

142.651 

7,389 


Jars.  1  (o  Latei:  Dale 


Current 
Tear. 


m 

819,115 

609,R4^ 

1,167,029 


44,l.-^4 

78.473 

592.769 

568,690 

17,56f 


7»,86P 

109,207 

83.107 

187,59>( 

3il,8i: 

22.616 

1.S51.858 

d90,56t 

118,807 

624,186 

d  698,730 

450,051 

791  390 

1,911.897 

1,385,798 

705,236 

295.418 

46S.047 

1,440,14. 

183*64': 
2,263,178 
l.OlO.eO"! 

9,269,674 

5,5Vi!,455 

226,877 

379  20? 


Prenout 
Tear. 


810,622 

423,224 

1,131,956 


66.372 
102,182 

180,272 

290,070 

21,258 

1,159,349 


122,209 


d  587,764 
4Z9,775 
757.470 

1.725,108 

1,488,178 


664,684 

260.692 

387,233 

1,368,680 


2,017,272 
i.781,385 
6,658,757 
■),li9,266 
211,956 


t  Spanish  silver. 

II  Th<M»e  are  resnits  for  t>ropeni*»«  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
d  Figures  here  are  from  Jaly  1. 

u  Tao8o  CBmlrxga  inomno  the  Detroit  United  Ry.,  D«trolt  «s  For 
Hnron  Shore  Line  and  the  Sandwloh  Windsor  <jb  ATtih«r8tbnrg  Ry. 
V  These  figures  are  for  period  from  June  1  to  Oct.  31. 

Street  tiailvray  Net  Earninga,— The  foilowing  table  (^ives 
the  returns  of  Stbrbt  railway  gross  and  net  earnings  rooeivfji 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  ail  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Nov. 
26,  the  neit  will  be  given  Dec.  31. 

■ —  Gro.is  Earnings. — . , Net  Earnings. — — ». 

Current      Previous       Current      Previous 
Year,  Year  Year.  Year. 

Roads.  $  $  $  $ 

Alb'ny&Hud.RR.aOot 

Jan.  1  to  Oct.  31 

Binghamton  Ry.b..Nov. 

Jan,  1  to  Nov.  3o 

Oct.   1  to  Nov.  30.... 
Central    Pennsylvania 
Traotlon  Co Nov. 

Jan.   1  to  Nov.  30 

Oieveland  &  South west'n 
Traction  Co Nov. 

Jan.  1  to  Nov.  30.... 
Detroit  United  Ry.n  (all 
properties)  -a Nov. 

Jan.   1  to  Nov.  30.... 
East  St.  LonlsASub.Nov. 

Jan.  1  to  Nov.  30    . . 
Madison  Traction   Nov. 

Jan.  1  to  Nov.  3o 

Munole  Hartford  &  Port 
Wayne  By  Oo.a.-Nov. 

Jan.  1  to  Nov.  3o.... 
North.  Ohio  Trac.&  Light 
Oo.a Nov. 

Jan-  1  to  Nov.  30 
North.  Tex.  Tract,  b  Nov. 

Jan.  1  to  Nov.  30  ... 
Orange  Oo. Tract.  ..Not. 

jTuy  1  to  Nov.  SO 

Rockford  Belolt  &  Janes- 

ville.' Nov. 

Jan-  1  to  Nov.  30 

St.  Joseph  Ry.  Light  Heat 

dc  Power Nov. 

Jan.   1  to  Nov.  3o.   .. 

Soranton  Ry.  Oo Nov. 

Jan.  1  to  Nov.  30 


24,179 
246,098 

22,663 
231.674 

5,067 
63,222 

6,264 

78,855 

18,434 

230,385 

87,865 

16,909 

219,113 

35,522 

7,740 

104,264 

15,599 

6,971 

101,457 

14,988 

38,679 
477,997 

38,705 
471,158 

),809 

70.217 

4,714 
122,618 

41,047 
438,239 

37,861 
411,748 

16.758 
165.712 

14,952 
169,227 

368,791 
4,163,946 

345,100 
4,033,417 

166.180 
1,629.544 

140,473 
1,647,072 

129,821 
1,248,148 

94,677 
953.718 

81,930 
697,639 

47,746 
483,108 

7,163 
91,987 

7,601 
83,900 

1,220 
37.851 

2,942 
3;i,819 

15,682 
167,069 

9,025 

89,587 

71,388 
819,115 

69,049 
810,622 

32,468 
37a.673 

31,038 
369,338 

47,634 
509,545 

40,358 
423.224 

18,263 
223,599 

15,880 
193,120 

8,333 
60,404 

7,647 
57,762 

1,238 
21,280 

503 
19,428 

9,746 
118,807 

9,768 
122,209 

3.999 
49,669 

4,035 
57,205 

59,111 
624,186 

50,903 

27,288 
284,524 

21,497 

70,091 
794,390 

66,978 
767,470 

31,721 
353,516 

28.172 
331,167 

m.  Net  earnings  hero  given  are  after  deduoting  taxes. 
b  W«t  narnlnes  here  srtven  are  before  deducting  taxes, 
n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  <k  Port 
Haron  Shore  Line  and  the  Sandwich  Windsor  A  Ajuherstbarg  By. 

Interest  Chargres  and  Surplus. 


r 

— Int.,  Rentals,  etc. — .  ^ 

-Jial.  of  Net  Earn' as 

Current 

Previous 

Current 

Previotis 

Year, 

Year, 

Year, 

Year. 

Roads. 

$ 

$ 

$ 

$ 

Detroit  United  Ry.  (all 

proKortlee) Nov. 

90,511 

84,007 

*69,412 

*69,209 

Jan.  1  to  Nov.  30 

982,167 

912,890 

'685,256 

*769,573 

northern  Ohio  Traotlon 

&  Light  Co Nov. 

23,024 

22,755 

9,444 

8.273 

Jan.   1  to  Nov.  30 

249,149 

244,867 

124,524 

124,471 

North.  Texas  Tract  Nov. 

10,380 

9,673 

7,918 

6.207 

Jan.  1  to  Not.  30.... 

111,472 

101,886 

112,127 

91,234 

Bookford  Belolt  &  Janea- 

vlUe Nov. 

2,671 

2,615 

1,338 

1,420 

Jan.  1  to  Nov.  80 

29,638 

27,615 

20,031 

29,590 

Soranton  Ry.  Co Nov. 

18.661 

19,786 

13,060 

8,386 

Jan.  1  to  Nov.  30.... 

203,118 

217,614 

150,398 

113.528 

After  allowing  for  other  Inoomo  reoelved. 


ANNUAL    REPORTS. 


4nnaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  stcrim  railroads,  street  railways  and  miscellaneous 
companieH  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclode  reports  in  to-day's  Chronicle. 


KAll.ROAng.  Rtc—  Page. 

AiHbama  (ireKt  Southern 2  85 

A  Ubaiiia  &  VickiburK U  iK4 

Amerhaii  <'ott  m  Oil   2145,  2155 

American    .MallliiK 20-<i 

Atlanl Ic  I  ORSt  i-lr,e 8200,  •^^^0f) 

BalUra-.re  V.  Ohio i!452,  li471 

Baiiiror  ft  Aroostook 20-2 

BaOalo  (ias       ..     2585 

BnlTaio  ic  Susqnebanna 2081.  20M I 

Central  l»aciUo 2163 

Chicago  Burl    4  Qulncy     ....1950,  IQ'H 

ChicaKO  A  (eastern  Illinois 1951 

Chic.  K.  I  &  Pac.  rt'iUroad ie5l 

Chic  H.  I   &  Pac.  Ru...  .1700, 1716,  1951 

CIn' in.  Mara.  A;  Dayton      1952 

CiDcln.  N.  O.  A  Texas  Paclflc 2UX 

Cleveland  Lorain  &  WheellnR 22^5 

Cleveland  'rerralnal  &  Valley 2S;0> 

Colo  ado  Fuel  &  Iron.  2l4fl 

CorisoUda'pd  KoIIIdk  Stock  Co.... 25^6 

Detroit  &  Mackinac 2U5 

Detroit  S')nth«rn 2202 

Dominion  Iron  &  Steel 2i03 

KdisOQ  Elec.  Ill   of  Boston 2083 

KvansvUle  *  Terre  Haute     20b2 

General  Asphalt  (statement  Jane 

2B,  1^04)     2586 

Georgia  Southern  &  Fl  -rida 25'?5 

Great  N  Tthern 1919,  195H 

Greene  (/'on^olldated  Copper 2203 

Indiana  Illinois  &  Iowa 2810 

Iowa  Central .   2201 

Kansas  City  Southern 2201  2ill 

La  Belle  Iron  Works 2454 


RAILROADS,  Etc.—  Page. 

LonK  Island     2(iH\i 

Lou'glaria  &  ArkaDKa«  ..  ..  S0''2.  20M 
Lonlhville  H'-nderson  4  St.  LoQls.2t44 

Maine  Central   2610 

MiirKi-n thaler  Linotype 214i 

MinneaP'  li.t  4  .St.  LouIb 1952 

Moble&Ohlo  ..   20« 

Nevada-California- Ore(?on 8641 

New  Knalaud     otion  Varn 2204 

New  Or  cans  A  Northeastern 2S84 

New  Yor«  Susquehanna  &  West.  .1953 

Pacific  Coast 1954,  20.'(3,  2093 

Pullman  Company 2083 

Rock  Island  C'moany  IflJJO 

St.  Joseph  A  Grand  Island 8201 

^'t.  LoulB  A  Siin  Francisco.. 1951 

Soathcn  PHfiflc    246?,  2461 

Standard  Mlllin,j 19&4 

Toledo  St.  Louin  A  Western 2144 

TorriuKton  Company      2084 

UnderKrouud     Electric     Rys.    of 

London.   .. 2145.2153 

Union    Natural    Gag    Corporation 

(official  stattment  Sept.  l,  1W04).2641 

United  Fruit         2453,2476 

United  States  Gla^s...  8464 

United  States  Red.  &  Reflnine.  i;458 
United  states  Steel  Corp.  (h  mo9.).1953 
Vlcksburg  Snrevenort  A  Pacific. ..2584 

Western  .MaryUnd 1953 

White  Pass  &  Yukon 2688 

8TREBT  Railways.— 

Boston  Elevated  Ry 2597 

Montreal  Street  Ry »202 


Western  Maryland  Railroad. 

fOfflaial  Statement  of  Sept.  7,  1904.J 
The  statement  made  to  the  New  York  Stock  Exchange 
npon  the  listing  of  $38,760,000  let  morl-gage  4  p.  c.  b^nds  of 
1952  contains  information  which  we  summarize  as  follows: 

Total  capital  stock  outstanding  $16,009,400  In  shares  ot  $50  eaob, 
of  which  $324,000  Is  6  p.  o.  nonvoting  preferred. 

The  Ist  mortgage  4  p.  0.  bonds  are  dated  Oot.  1,  1902,  and  matore 
Oct.  1,  1952;  principal  and  intereit  payable  In  gold,  without  deduc- 
tion for  any  t-«x  or  taxes  which  the  company  may  be  required  to  pay 
or  retain  under  any  present  or  future  law;  denomination  $1,000,  and 
In  case  of  registered  bonds,  such  multiples  thereof  as  the  directors  or 
the  executive  committee  may  from  time  to  time  prescribe. 

The  following  tables  show:  (1)  The  road  owned  in  fee  and 
covered  as  a  direct  first  lien  by  the  mortgage  securing  the 
bonds  of  1958;  (2a)  the  lines  of  road  owned  by  the  West  Vir- 
ginia Central  &  Pittsburgh  Ry.,  whose  stock  is  all  pledged 
under  the  Western  Maryland  first  mortgage;  (2  b)  the  roads 
controlled  by  the  West  Virginia  &  Central  Pittsburgh  by 
ownership  of  all  or  a  majority  of  their  capital  stock  and  83 
indirectly  contributing  to  the  security  of  the  Western  Mary- 
land first  mortgage;  (3)  the  lines  leased  by  the  Western 
Maryland  for  interest  on  bonds  (and  in  caae  of  Baltimore  & 
Harrisburg  Ry.  for  dividends  also  on  preferred  stock)  or 
otherwise  controlled,  a  majority  of  their  stock  being  pledged 
to  secure  the  Western  Maryland  bonds;  also  the  line  of  the 
Baltimore  &  Cumberland  Valley  Extension  RR.,  the  lease- 
hold interest  in  which  is  pledged  under  the  mortgage: 
(I)  Road  Owned  in  Feb  and  Covbred  as  Dibbct    Fikst  Lien. 

Line  of  Road  Miles. 

HlUen  Station,  Baltimore  to  Madison  sts.,  Baltimore "40 

Fulton  JuDOtlon,  Baltimore  to  WUilamsport.  Md 90-29 

Line  In  Hagerstown,  Md.,  connecting  B.  it.  O.  andN.  &  W.  BBs.       l'T9 
Connecting  line  undt-r  constrQctlon  from  Big  Pool,  Md.,  (directly 

across  the  Potomac  River  from  Cherry  Ran)  to  West  Virginia 

&  Central  Pittsburg  Ry.,  at  or  near  Cumberland,  Md.,  about.    60*00 

Total  road  owned  and  under  construction 152-48 

Also  all  equipment,  franchises,  etc.,  connected  with  the  aforesaid 
lines  and  all  other  property,  real  and  personal,  constrncted  or  ac- 
quired with  the  proceeds  of  these  bonds;  also  all  leases  and  contracts 
except  a  leaxe  of  the  Washington  &,  Franklin  RR.,  dated  July  1,  1901. 
(2a)  Entire  Stock  Owned  and  pledged  Under  Western  M.4.rt-^ 
land  Mortqaqe. 
Company  and  Property        Miles  Total  Amount    "ist  M.B'da 

Chcned  -  Road.        Stoclc.         PUdged.    Outstand'g. 

West  Va.  Cen.  &  Pitts.  Ry.— 
Piedmont  to  Klblns  W.  Va  , 
85-6  miles  and  branches 

47  mUes 132'6 

Also  over  100,000  acres 
bituminous  coal  lands 
on  eastern  slope  of  Alle- 
gheny Mountains  and  in- 
terests in  other  companies 
shown  below. 

(2b)   roads  CONTROLLED   BY  WEST  VIROIRIA  CENTRAL  &  FITTSBUBOB. 


$10,564,100        All.        $3,250,000 


Company  and  Property  Miles, 

Owned  Road. 

Coal  *  Iron  Ry.— 

Elkina  to  Darbln  on  Ches.  & 
&  Ohio  Rv.,  about 47 

Piedmont  cfe  Cumberland  Ry  , 
Cumberland,  Md  ,  to  Pied- 
mont, W.  Va.,  about SO 

Marshall  Coal  &  Lumber 
Co.  (W.  Va.)ownlng  12.000 
acres  timber  and  coal  land 
east  ot  Oarle,  W.  Va 

Buxton  &  Landstreet  Co. 
(W.  Va.),  operatlni;  general 
supplies  stores  In  elx  towns 

(Elk  Garden,  etc  ).  W.  Va 

Davis  Coal  &  Coke  Co.  (W. 
Va  ),  seller  of  ooal  and  coke 
in  New  York,  Chicago, 
Bostor,  Baltimore,  Phila- 
delphia, etc 


Total  /•  moMJii  Isl  if.  B'ds 

Stock.  Owned.  Outsland'g. 

$100,000       X  AIL  $1,000,000 

650,000  $595,600  650,000 

120,000  117,500  None. 


100,000       X  AU. 


200,000       X  AU. 


None. 


None. 


Total  bonds  of  W.  Va.  Central  and  its  sabsidlaries $4,900,000 


(8)    LiINrS    L.£ASE:o,     HiTO.,    BY       WKSTItKN     CX AK 1  L,Ani»— OIUUIV     V^WWllU 
PLBDQBD    HEREUMDER. 

Comptiny  and  MiJes        Lenned  Total        Awnunt  Ist  M.bds. 

property  owned.  road.  till.  stock.        pledgtd.     uatsVd'g. 

Balto.    &    Harrleburg    RT--!  ..„.         ,-„.         I  coromon  I   $'?58,«0     Sfl90,OPO 
BmoryGrove,  Mo.,  to  Orr-yeeOO         1936         ,   ji291,000  '  common      6^.  1938 

tanna,  Pa.,  and  branches...  |  |  5^  pref.  I 

Balt.&ComberlandVal.Ru.-)  '       ,   „       »,„,,„  ^     flS.fOO 

EdKomont,  Md..toPenn8yl->  3-03         1929                42,600       $43,150-          r>% 

vania  State  line )  '       1929 

Bait.  &CumbPrl'd  Val.  BR.-)  (       7?,«00 

Maryland     State     line     to  ^  4-55         1929                76,700         7o,450            df, 

Waynesboro,  Pa.  ..  )  (       19^9 

Potomac  Valley  RR.  of  Md.—  ) 

Pol.  Val.  Junct.  to  Cherry  I  ($1,300,000 

Run.W.Va y30-9          1941               500,0C0        x  all    \         h% 

Porter's,  Pa.,  to  York,  Pa. . .  J  f      1W*1 

Bait.  &  Har.  By.,  West  Ext.- )  (  $210,000 

Orrtanna,     Pa.,    to    High- f  16-03         1939             240,000        x  all     \         b% 

fleld.Md 5  f       l»s8 

Western  Md.  Tidewater  RB. 
(new)— Fulton  .let.  to  tide- 
water terminals  at  foot  of 

Gould  St.,  Bait  (see  below)  f93          ....                 5,000       x  all              None 

Bait.  &  Cumberland  Val.  BB.  )             ,    igq,  .^^    ,  „,oo  ^03  >                   ^  §230,000 
Kxt.    Co. -Waynesboro    to\  mW,  ^^^l^^^  ]  ^'^.^'J'^  [    None     ]        6sS 
Shippensburg.  Pa S  (renewals./     guar.     »  ^ 19ai 

Total  bonds  of  leased,  etc.,  lines $2,691.c00 

X  Except  shares  to  qualify  ofiBcers  or  directors. 

y  IncludPS  the  following  subsidiary  roads  whose  capital  stock  is  all  owned  by 
Potomac  Valley  RR.  of  Md.  and  their  road  included  under  its  mortgage,  viz.: 
Potomac  Valley  RR,  of  W.  Va.,  W.  Va.  State:  line  to  Cher;y  Run  on  8.  &  O. 
RR.  0*70  miles;  Bait.  &  Harriuburg  Ry.  Eastern  Extension,  Porter's  Junction 
to  York,  Pa.,  16-60  miles. 

z  Of  the  stock  $270,000  Is  guaranteed  7j6  and  the  remainder  5S  per  annum. 

There  are  ontstandiug  to  an  aggregate  of  about  $100,000 
certain  short-term  pnrchase-money  mortgages  upon  various 
fetation  grounds.  Except  for  these  mortgages  and  the  bonds 
shown  in  the  preceding  tables  the  properties  are  free  from 
prior  liecs. 

The  total  authorized  issue  of  Western  Maryland  first  mort- 
gage 4  p.  c.  50-year  gold  bonds  is  $50,000,000  and  the  bonds 
have  been,  or  are  authorized  to  be,  issued  as  follows  : 

PURPOSES  TO  WHICH  THESE    i^50,000,000     BOND8  HAVE    BEEN  OB  ARE 
TO  BB  APPLIED. 

Already  IsBued  for  acqaleltlon  of  all  debts,  obllgatlone. 
etc.,  of  the  company  formerly  belODglng  to  the  city  of 
Baltimore,  all  said  debts  and  obligations  having  been 
assigned  and  released x$9,5  0,000 

Already  Issned  for  acqalsltlon  of  eiO.3l9.7CO  capital 
stock  of  West.  Va.  Cent.  &  Pittsburgh  Ry.  (the  company 
has  since  acquired  and  pledtied  nuder  the  mortgage  all 
the  remaining  $21i,400  stock,  making  the  entire  Issue 
now  pledged) xll,000,000 

Already  issaea  In  partial  reimbursement  of  company  for 
acquUltlon  of  additional  eqalpment  marked  as  subject 
to  lien  of  eald  mortgage xl,000,000 

Already  lesued,  bat  proceeds  ($3,500,000)  deposited  with 
trustee  to  cover  cost  of  connecting  line  now  under  oon- 
Btruotlon  between  Big  Fool  (opposite  Cherry  Run)  and 
Cumberland),  60  miles.  This  fund  had  not  been  drawn 
upon  up  to  Sept.  7, 1904.  although  the  expenditures  to 
Aug.  1, 1904,  at  which  date  the  line  was  estimated  to  be 
37  p.  0.  completed,  aggregated  approxlm'y  $1,740,0(0..  x3,500.000 

Issued  or  iosuable  to  pay  for  terminals  and  terminal  fa- 
cilities In  aod  afij-iceat;  to  the  city  of  Baltimore. 

^a;  Already  issued  for  said  purposes    xl, 835,000 

(b)  Certified,  but  held  by  trustee  subject  to  withdrawal 

forsa'd  purposes 1,165,000 

Reserved  for  acquisition  of  a  like  amount  of  outstanding 
bonds  of  West  V».  Central  &  Pittsburgh.  Piedmont  & 
Cumberland  and  Coal&  Iron  Ry.  companies 4,900,030 

Rr'served  for  aoqaisitlon  of  a  like  amount  of  outstanding 
bonds  of  lines  leased,  etc.,  as  shown  above 2,581,300 

Reserved  for  constrnotlon  or  acquisition  of  branches  or 
extensions  of  the  railroads  controlled,  the  completion 
of  the  lines  of  railroad  of  the  Piedmont  &  Cumberland 
Ry.  Co.  and  the  Coal  &  Iron  Rv.  Co.  and  for  branches 
thereof,  and  the  constroctlon  or  acquisition  of  ter- 
minals, fquipment,  betterments,  improvemeots.  etc 12,593,700 

Already  issued  for  purposes  named  in  last  preceding  sec- 
tion     xl  ,925,000 

The  total  amount  of  bonds  listed  on  the  New  York  Stook 
Exchange,  $28,760,0C0,  includes  the  items  above  marked  "x." 

"The  lines  of  this  company,  the  Wtst  Virginia  Central  & 
Pittsburg  Ry.  Co.,  and  the  leased  and  affiliated  companies, 
will,  upon  the  completion  of  the  line  in  process  of  construction 
between  Big  Pool  (opposite  Cherry  Run)  and  Cumberland 
form  a  system  extending  directly  from  the  coal  and  mineral 
regions  of  West  Virginia  to  tidewater  at  and  adjacent  to 
Baltimore  City,  and  aggregating  approximately  500  miles  of 
railroad.  The  work  of  construction  upon  this  connecting 
link  was  not  commenced  and  actively  prosecuted  until  the 
fall  of  1903,  but  is  now  progressing  with  an  average  force  of 
about  2,700  men  and  corresponding  construction  outfit. 
Rights  of  way,  excepting  overlands  owned  by  the  Cheeift- 
peake  &  Ohio  Canal  Co.,  have  been  substantially  acquired. 
Legislative  authority  for  the  condemnation  of  riu'hts  of  way 
over  tbe  canal  lands  and  crossin.(8  of  the  canal  was  obtained 
at  the  last  sefsion  of  the  General  Assembly  of  Maryland, 
The  work  upon  this  line  is  advancing  simultaneou^y  over 
different  portions  of  the  entire  line,  with  a  view  of  the  earli- 
est practicable  date  of  completion,  and  the  engineers  estimate 
that  87  p,  c.  of  the  entire  construction  work  was  completed 
on  Aug  1,  1904.  The  tide-water  development  consists  of  the 
5'98  miles  of  main  track  of  the  Westeia  Maryland  Tidewater 
RR.  Co.,  ext«^nding  from  our  mHin  line  at  Walbrook 
Jnnction  to  tbe  Port  Covington  terminals  in  Baltimore  City, 
the  latter  icclurling  double-track  merchandise  pier  with  flior 
space  of  about  90,000  square  feet,  coal  pier  with  unloading 
capacity  of  4,000  tons  in  twelve  hours,  and  car  fliat  facilities 
adequate  for  harbor  transportation  and  local  distribatlon." 
See  also  further  important  data  In  V.  79.  p.  782. 

The  company's  balance  sheet  of  May  81,  1914,  and  its  con- 
solidated Income  account  frr  the  eleven  months  ending  that 
day,  both  included  In  the  statement  to  the  Stock  Exchange, 
have  already  been  published  in  the  Chronicle,  V.  79,  p.  783, 
1958.— V.  79,  p.  2589,  2207. 


i;iereiauu  ijorain  <k  Trneeiin^  nuiinuj. 

(Report  for  Fiscal   Year  Ending  June  SO,  1904.J 

President  Oscar  G.  Murray  says  in  substance: 

As  compared  with  the  previous  year,  there  was  a  decrease  in  earn- 
ings of  $319,247,  rt  fleeting  the  business  depression  which  has  marked 
the  year.  The  increase  in  operating  expenses  for  tbe  same  period. 
$272,071,  is  attributable  to  expenditures  for  reconstruction  of  line, 
chargeable  to  operation,  as  authorized  by  your  board,  increased  rates 
of  pay,  severe  floods  and  unprecedented  weather  conditions  prevail- 
ing during  the  winter  months. 

The  oar  trust  liabilities  outstanding  at  June  30,  1903,  viz.,  $3,906, 
have  been  paid  and  eqnlpment  released. 

On  account  of  additions  and  permanent  improvements  to  the  pro- 
perty authorized  by  your  board,  there  was  expended  during  the  year 
,$2,121,125,  viz  :  construction,  $1.3ri3, 491 ;  permanent  Imorovemente, 
*627,634;  property  at  Lorain  (charged  to  real  estate). $130,000.  To 
this  expense  was  applied :  Reserve  from  Income  of  previous  years, 
$:^2?i,336  ;  leaving  balance  to  be  provided  for,  $1,793,789. 

[The  expenditure  for  construction  Includes  such  Important  items  as 
the  terminal  yard  and  ehop  improvements  at  HoUoway,  O..  $410,745; 
double  track,  reduction  of  grades  and  Improvement  of  alignment  from 
HoUoway  to  Bellalre  $487,339;  a  low-grade  line,  right  of  way  and 
bridge  (cut  oflf)  at  Medina  $101,294.  The  "permanent  improvements" 
Irclude  chiefly  $61^,449  spent  on  the  line  between  Hollowav  and  Bel- 
lalre, Ohio,  to  reduce  maximum  gradient  west  bound  from  1-12  p.  c.  to 
5  p.  c.  compensated  and  for  the  construction  of  double  tracks  from 
viaduct  No.  154  1  mile  west  of  Flushing  tunnel  to  Bridgeport  with  the 
exception  of  4ifl  miles  east  or  Pairport  and  ifl  mile  east  of  Bar'on.] 

In  the  last  annual  report  a  reference  was  made  to  the  company's 
obligations  as  endorser  of  the  bonds  of  the  Masslllon  <fe  Cleveland  Coal 
Co.;  these  bonds  bavesincebeen  purchased  at  a  cost,  including  matnred 
Interest,  of  $lia,044.  The  coal  company  is  now  in  process  of  liquida- 
tion and  the  difference  between  the  amount  realized  and  the  cost  of 
the  bonds  will  be  charged  to  profit  and  loss. 

Your  company  was  the  owner  of  an  undivided  half  interest  in  pro- 
perty at  Lorain ;  the  outstanding  interests  were  acquired  through 
purehafefrom  the  Rsid  Estate  at  a  cost  of  $130,000,  thus  securing  ab- 
solute ownership  of  this  lake  terminal  property,  and  discontinuing  the 
paymant  of  rental,  which  was  subject  tj  Increase  based  upon  the 
appraisal  value  of  the  laud. 

Statistics. — Operations,  earnings,  charges,  etc  ,  have  been 

as  follows: 


OPERATIONS  AND  FISCAL  BKSDLTB. 


Operations— 
Revenue  tons  oai'd 
Tons  (rev.)  1  mile.. 
Ton  rate  per  mile... 
Passengers  earned., 
Pass,  carried  1  mile. 
Pass  rate  per  n.i;e.. 

Earnivgs— 

Freight 

Passengers 

Mall,  express  &  mis 


Total $2,839,775 

Expenses— 

Malut.  way  &  strnc.  $501,801 

Maint.  equipment  ..  486,706 

Conduct,  transp'n..  1,238,684 

General  expenses ..  75,489 

Taxes 82,705 


1903-04.  1902-03.  190102.  1900-01. 

4,767,977  5,199,831  4,705,688  3,634,045 
459.917,711  521,5'3.'>,655  445,66.?,4U  345.6S1,173 

0-547  ots.  0-555  cfs.  0  541  ctB.  0521  ots. 

40.=S,315  464,971  48  i. 656  .501.843 

9,946,328  10,035,114  12,930,630  13,090,128 

2-1  ots.  i!-l  ots.  1-93  cts.  1-67  Ota. 

$2,578,070  $2,895,626  $2,411,277  $1,800,402 

221,906  229,131  249,292  217,982 

39,799  34.267  32,019  45,269 


$3,159,024    $2,692,588    $2,063,653 


$336,719 

374,418 

1,262,281 

57.190 

67,633 


$306,455 

261,354 

843.967 

96,932 

67,151 


$404,820 

242,430 

596,163 

78,582 

56,373 


Tot.op.ex.&tax.   $2,385,385 


(S3-99) 
454,390 

$337,400 


2,102 


$2,098,241 

(6K-42) 
1.060,7d3 

$337,400 

21 

26,822 


$1,575,859 

(58-52) 

1,116,729 

$337,400 

1,875 

£6,456 


$1,378,368 
(6679) 
685,285 

$337,400 

4,875 
32,540 


P.O. of  exp.  to  earns. 

Net  earnings 

Deduct— 
Int.  on  mort.  bonds. 
Int.  on  oar  trusts. . . 
.vihoellaneons  (net). 

Total $339,502        $364,243       $364,731        $374,815 

Balance,  surpus....      $114,883       $696,539       $752,000       $310,470 
Note  —On  Deo.  15, 1904,  there  was  paid  a  dividend  of  2>fl  p,  o.  upon 
the  preferred  stock,  "as  the  full  dividend  of  all  earnings  applicable  to 
dividends  up  to  June  3a,  1904."    V.  79,  p.  2587. 

OENGHAL  BALANCE  SHEET  JUNE  30. 


Asset»~ 
Koad  and  equip 

Real  e.state    

Permanent  Imp'ts. 
I'.&Wh  OoalCo.stk 
Mas.  &  Cieve  Coal 

Co  —bonds  &  iut. 
B.  &  O.  dep.  acct.. 
B.  &  O.  gen.  acct.. 
Due  trora  Individ. 

and  oompanles.. 


1904. 
S 

31,103,316  20, 

306,0(0 

302.-2e8 

10,000 


1903. 
t 

566,T!-.5 
176,000 

'  ib.boo 


113.044 

114,889 

134 


115,022 
4BS,9l0 


1,993 


Total 28.747,681  21,333,640 

-V.  79,  p.  2587.  2203. 


LiaMMieg— 
Preferred  stock... 

('oramon  stock 

Mortgage  oonds... 
Heal  estate  mort.. 
Car  trust  bonds.... 
Improvem't  acct.. 
B.  <&  O.  (jen.  aiot.. 
Interest,  taxes.&c. 

Income 

Profit  and  loss 


1904,  1903. 

f  $ 

5,roo,oo9  5,00n,noo 

8,000  01  0  x.COO.OOO 

6.'-43.iiC>0  6,843,000 

100,000        1110,0110 


Total.... 


..22,747,6S1  V!l,832.640 


Massachnsetts  Electric  Companies. 

f Report  for  Fiscal  Year  Ending  Sept.  30,  1904  J 

President  Gordon  Abbott  says  in  eubstanoe: 

General  Rbsdlts.— The  weather  conditions  during  the  past  ye»r 
have  been  most  trying.  From  Jan,  1  until  the  last  of  March  a  succession 
of  *>now  and  sleet  storms  of  exceptional  severity  caused  serious  loss  of 
trafflo  and  an  unusual  expenditure  for  the  removal  of  snow  and  for 
repairs  to  equipment.  For  the  four  months  endlne  April  :-'0  tbe  winter 
e  xpenses  were  $250,000  more  than  those  of  an  average  winter,  while 
the  decrease  In  groes  receipts  for  those  months  compared  with  the 
winter  before  amounted  to  $110,000,  although  up  to  the  first  of  Janu- 
ary the  gross  and  net  had  shown  a  most  8»tl«factory  Increase  over  the 
same  months  of  the  previous  year.  In  addition,  the  cost  of  fuel  at 
the  beginning  of  the  fiscal  year  was  still  above  the  normal  and  the 
summer  was  more  than  usually  cool  The  price  of  coal  has  now,  how- 
ev<^r,  returned  to  the  figures  prevailing  before  the  coal  strike. 

Bonds.— Po  provide  for  refunding  the  debts  of  the  Boston 
<fe  Northern  and  Old  Colony  companies,  refundloK  raortaages  have 
been  placed  on  record,  the  ultimate  issue  beinK  sulllolent  to  take  up 
the  underlying  bonds  as  they  fall  due  and  to  provide  funds  for  the 
Improvements  and  extensions  which  ma?bed«emed  advisable  from 
time  to  time;  *l, 000, 000  of  the  new  bonds  of  each  company  were  sold 
during  the  Huinmer,  and  the  money  applied  either  to  th»  reduction  of 
II  atiiig  debt  or  inpayment  of  new  constrnotlon.  and  $l,H72.600of 
these  bonds  remain  subject  to  sale  whenever  deemed  advisable  by  the 
boards  of  either  company. 

Under  the  general  law  of  the  State  no  street  railway  company  Is 
allowed  to  Issue  an  amount  of  bonds  greater  than  the  amount  of  Its 
capital  stock,  and  it  Is  the  Intention  of  both  companies  to  apply 
•bortly  to  the  Railroad  Commissioners  for  power  to  Issue  stock  Bofllo- 
ent         capitalize   the   betterments    and     new  oonstracilon  to  daM. 
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TtiU  stook  will.  wb»D  authorized,  be  subaorlbed  fur  by  the  HaHtaoha- 
aeltB  Ele<>trlo  Ooiup>inleR  and  (luld  for  bf  means  of  the  noten  now  hnid 
In  tbn  treasury.  The  loHue  of  thin  ntook  will  Inorea^e  liy  an  eqaal 
Hiiinunt  the  paryalueof  bonds  which  maybe  authorized  as  tu^ore 
work  IB  done. 

ADDITIONS,  Etc.— Darlnc  the  year  only  3  uallen  of  now  traok  h»8 
been  bnllt,  but  abour.  'iti  mlleH  uf  truok  has  been  rfbuUt  with  n>)W  rail, 
either  90  to  95-lb.  ftlrdnr  or  7.''-lb.  T.  on  heavy  ties  of  steaiu-rallroad 
standard.  As  a  renult,  the  Rysteiu  In  In  he't^^r  phyntoal  oondl'lou  tta'in 
ever  before.  The  power  nyBteui  south  of  Boston  when  completed  will 
equal  any  In  the  country;  thu  >rreat©r  pottlon  of  the  i)0W(5r  Rtitlons 
north  of  Boacon  are  UrrttclaRH.  althouirh  It  Is  desirable  to  provide  more 
eoonoiLlCHl  p(>wer  in  the  nelKhborhoort  of  Salem  hhI  Cape  Ann.  This 
work  It  Is  lutendfd  to  do  during  the  o  <mtDK  flsoal  year.  The  new  tur- 
bine power  station  at  Newport  Ih  w  >rkinic  HatlBrac'orlly,  and  the  new 
Qalncy  stailon  lias  been  runntiiK  since  ilie  early  da)  s  of  October, 
although  all  the  cnb-statlons  are  not  yet  In  operation. 

Nkw  Acquisition. —DurInK  the  past  year  and  a  half  Interests 
friendly  to  us  hi*ve  been  acqulrlnx  the  btock  of  the  QeorRetown  Row- 
ley &  Ipswloh  and  Haverhill  Georgetown  &  Dan  vers  roads.  ThoRe 
roads,  althouKh  bought  principally  for  strategic  purposeK,  were  se 
oared  at  a  price  which  makeH  the  Investment  a  good  one.  A<)  the 
properties,  however,  were  (  nly  taken  over  for  operation  by  the  Mas-!a- 
ohnsetts  Electric  CompaDl<^s  after  Oct.  1, 1904,  althouRb  the  stock  was 
paid  for  betore  that  date,  tha  fl>(ures  of  operations  are  not  Inclnaed  In 
the  figures  for  the  past  year,  but  The  mlleai;e  Is  Included  la  the  mileage 
controlled  by  the  Mii8'<achuBects  Electric  Oompauies. 

Additions,  Etc.— Daring  the  five  years  beginning  with  Oct.  1,1899, 
the  operating  companies  have  expended  $10,5i9,681  cash,  as  foUowK: 
Track  and  line constrnctlon.f 3,621.019    Land  and  baildlnes..... $403.01? 


Track  and  line  reconstruc'n    1.7b9,t!0J 
Cars,     plows.   rollinK    stock, 
and  electric  equipment 2,701,780 


Power  slatioin  and  equip.. 

Sundry  equipment 

Park  property 


I,yl8,400 
48  457 
85,9(56 


In  these  years  127  miles  of  new  track  have  been  either  bnllt  or  ac- 
quired by  purchase;  679  new  oars  and  enow-plows  bought  or  built. 
Including  oars  renonstruotert  and  enlar>red;  power  stations  have  been 
built  or  enlari?ed.  lnorea»lng  the  capacity  of  engines  17,63S  H.  P. 
aud  generators  10,i64  K.W.,  excluding  the  new  station  at  Qalnoy, 
which  win  itself,  when  completed,  have  a  total  oapaolty  of  I5,00i> 
H.  P.,  etc.,  etc. 

The  above  figures  do  not  include  the  initial  cost  of  the  property  of 
the  Lowell  &  aubarban  and  the  South  Shore  &  Boston  companlas,  the 
shares  of  which  were  acquired  by  the  Issue  of  30.574  preferred  shares 
and  22,931  common  sharesof  the  MassaehusettsEleotrlo Companies. 

While  improvements  and  a  certain  amount  of  reconstruution  must 
be  necessary  from  time  to  time,  your  trustees  feel  that  by  far  the 
largest  part  of  the  work  which  ought  to  be  done  has  been  already  ac- 
complished, and  that  they  will  be  able  to  flaanoe  any  requirements  in 
this  respect  daring  the  next  two  years  without  any  Issue  of  farther 
seoaritles  by  the  Massachasetts  Electric  Companies. 

The  consolidated  income  account  and  balance  sheet  of  the 
controlled  companies  aod  the  income  account  and  balance 
sheet  of  the  Massachusetts  Electric  Companies  were  as  below; 

CONSOLIDATED  IirOOHE  ACCOUNT  OF  THE  FOUR  OPEEATING  BTKEET 
BAILWAT  AMD  BLEOTBIO  LIQBT  COMPANIES. 

1903-01.  1902-08.  1901-02.  1900  01. 

S  $  S  jK 

Earnings 6,380,863  6,333,911  6,090,168  5,778,133 

X  Expenses 4,479,520  4,155,909  3,827,372  3,915,486 


Neteamlngs 1,901.343    2,178,002    2,262,796    1,862,648 

X  Charges 1,462,626    1,331,147    1,391,239       937,206 


Divisible  inoome 438,717 

Dividends 466,003 


846,855 
810,233 


871,657 
676,390 


925,441 
779,462 


Balance def.27,288     Bur.6,622  Br.195,167  sr.145,979 


X  In  1900-01  taxes  inoladed  in  operating  expenses;  since  in  charges . 

CONSOLIDATED   BALANCE  SHEET  OF    ALL  STREET  BT.  AND  ELEC.  LIQBT 

COMPANIES  CONTROLLED  BT  THE  MASS.   ELEC.  COMPANIES 

FOB  THE  TEAR  ENDING  SEPT.   30. 


1904.  1908. 

A ag p f o  ft  4 

Property 35,5b0,0]6  88.810,635 

"     -  —  -""        8if,,985 

a38.H43 

86,543 

50.>-83 

134,730 
i^22,48U 

933,157 


Cash 

770,429 

Accts.  receivable . 

180,708 

Coupon  deposits.. 

8i.038 

Sinking     and    re- 

demption funds. 

70,440 

Pre-paid  taxes,  in- 

8ur.  and  rentals. 

68,920 

Lease  accounts  ... 

144,390 

Materials  and  sup- 

plies   

708,789 

Total  37,567,727  86,393,2£!5 


1904. 

LiabiliUet—  t 

Capital  stock..  -    16,760,100 

Cap.  stock  subsc'n         

Funded  debt 16,159,600 

Notes tJ,2fr3,o02 

Vouchers,     acets., 

salaries,  etc 682,610 

Coupons  outst'd'fc.  h4,037 
Iut.,rental34taxe«  554,771 
Divs.  decld  unp'd.        54,233 

Henewalfnnd lo.Ooo 

Surplus 79,473 


Total 37.E,67,727  36,393,235 


tOf  this  amour t  $1,852,502  was  held  by  the  Massachusetts  Blectrlc  Companies 
aud  the  Massachusetts  Street  Hallway  Accident  Association. 

MASSACHUSETTS  ELBCTRIO  COMPANIES-STATEMENT  OF  PROFIT 
AND  LOSS  TEAR  ENDING  SEPT.  30. 

1903-04.       1902-03.       1901-02.  1900-01. 

lticoyn,€—^                                   $                  $                    $  % 

Dividends  on  stocks  owned. 466,016       840,738       697,980  777,841 

Mieo.  int.  on  notes, etc  (net). 105,181          85,371         97,994  41,318 

Total  income 571,197 

Expenses— 

Balaries-Oeneral  officers...     9,G00           9,000           9,000  9,000 

Le«al  txpenses 119                775                8.^0  6,565 

Printing  and  stationer? 794            1,124            1,988  1,642 

Mtscelianeoas  expenses 5.310           3,9U8           5,310  14,1,^6 

Interest 121,.'S00        121,600        121,500  89,690 

Div.  onpref.  shares  (4%).x6X6,722       782,215        625,213  602,296 


926,109       795,954       819,159 


Total 763,445 

Balance  for  the  year def.182,248 


918,602        763,861        723,651 
Bar.7.507  8ar.32,093  aar.95,508 


X  Dividends  paid  (2  p.  o.  Jan.  1, 190t;  2  p.  o.  July  1,  1904).  $822,- 
'296;  less  amount  accrued  to  ISept.  30, 1903,  and  charged  to  profit  and 
loss  on  that  date,  $<so5,574;  remainder,  $616,722.  The  directors  have 
decided  not  to  pay  a  dividend  in  Jan.,  1905.    See  V.  79,  p.  2642,  2456. 

MASS.  ELECTRIC  OOMPANIES  -  OBNEBAL  BALANCE  SHEET  SEPT.  30. 


1903. 


1904. 
Asstts—  $ 

Sundry  stocks,  etc. 
In  treasury 83,026,745  33,868 

Stocks  deposited  to 
secure  coup.notes  2,711,000 

Cash «97e9 

Notes  receivable  .  1,750,000 

Cash  to  May  divi- 
dends &  coupons         2,450 

DIv*.  receivable  ..       61,170 


2,711, 

53, 

1,547, 

2, 

428. 


,287 

000 
181 

,7t0 

,132 
,970 


Total 87,6 14. 184  88,001,850 

-V.  7»»,  p.  8642,  2458. 


1904.  1908. 

LiabtUties-  t  * 

Preferred  shares. 20,657,100  20,967.400 
Common  shares  ..14,2H:!,100  14,2»'3,loO 
Coupon  notes 2,700,000    2,700,'i00 


Vouchers  payable 
Acc'ddiv.on  pf.sh. 
Accrued  Interest 
on  coupon  notes 
Div  Aooup.nnc.for 
Profit  dtloss,  Bur.. 


1,890 


1.103 
206,576 

30,376 

2,132 

211,667 


HarblBon-Waiker  Refractories  Cuinp«ny. 
{Report  for  Fiaeal  Year  Ending  Sept.  30,  1904. J 

President  S.  C.  Wallier  says:  "The  second  annual  state- 
ment, submitted  herewith,  is,  we  believe,  snfiBcieatly  full 
and  clear  to  make  explanations  nnnecessury.  A  comparlsoa 
of  the  cash  account  with  that  given  in  the  first  annual  state- 
ment will  show  that  the  reduction  in  dividend  was  made 
owing  to  conservative  mi*nagement  rather  than  necessity." 

Certified  public  aoeountaQts  say: 

All  charges  to  capital  <<ooouut  are  for  actual  additions,  and  are  cor- 
rectly charged.  A  Hulli:;leut  sam  has.  In  our  opinion,  been  written  off 
to  take  care  of  the  exhaustion  of  the  clay  and  coal  land  There  has 
been  actually  expend'-d  and  chirged  against  opera  Ing  expense  a  sum 
for  extraordinary  repairs  and  betierrawnts  suttl  jlcnt  to  take  o»re  of  all 
depreciation  of  plants.  A.U  cash  and  SKOurltles  have  been  verltiei  by 
OS.  The  sinking  fund  provlHioDB  as  to  the  extlauulshment  of  bonds 
have  been  carrleil  out.  The  deferred  charges  carried  forward  are.  in 
our  oi>lulon,  a  proper  charge  against  subsequent  years,  when  they 
will  be  charged  off  against  operating  expense.  All  Inventories  have 
been  properly  m*de  aud  certified,  prices  being  taken  at  the  average 
cost  of  the  past  three  years.  After  charging  off  lull  depreciation,  the 
profits  of  the  year  available  for  interest  on  bonds  and  dividends  on 
stocks  were  $U49,393. 

The  profit  and  loss  account  and  balance  sheet  follow  : 

PROFIT  AND  LOBS  ACCOUNT  FOB  TEAR  ENDING  SEPT.  30. 

1903  04.         1902-08. 
Net  profits  after  deduct,  bonus  aoc't,  expend's 
for  all  ord.  repairs  and  main.,  which  cover 

depredation  of  plants $1,068,067    $1,458,581 

Deduct— 
Extra'y  expend's,  remod.  kilns,  works,  etc., 
and  Increasing  capacity  and efiia'y  of  same..  66,408  103,834 

Charged  off  for  depr'n  of  mining,  etc 35,914  35,821 

Oh'd  off  for  depl.  of  clay,  ooal  &  ganister  prop.         16,312  23,314 


$118,664 

Net  profits $949,893 

Interest  on  bonds 163,563 

Dividend  on  preferred  stock (5^)  628,000 

Reserve  for  pref.  div.  (ia%) 48,000 


162,969 
$1,295,612 

172,741 
(6)  563,131 


Sarplas  for  the  year $209,830 

BALANCE  SHEET  SEPT.   30. 


$559,737 


Assets  — 

Prop,  and  fran. 
of  nonstit.com.  28, 

Betterments, 
completed 

Betterments,  un- 
completed  

Defer  led  charges 
to  future  oper. 

Invent,  at  cost... 

Cash 

Accounts  receiv. 

Bills  receivable.. 


1904. 
t 


1903. 


744,188  28,756,887 
273.743    226,945 


115,375 

385,277 
920,698 
612,721 

,046,141 
i:l,00J 


83,720 

x382,0-7 

827,168 

404,«39 

71,369,651 

16,182 


Total. 


,  32,118,150    32,066,579 


Liabilitits- 

Bonds. 

Common  stock  .. 
Preferred  stock.. 
Int.  &  taxejiacc'd 
Depletion  fund.. 

Pay-rolls .. 

Accounts  pay'le. 
Bonus  due  emp.. 
Pur.  money  M... 
Deferred  div  ... 
Prem.  on  bonds. 
Surplus 


1901. 
( 

3.140.000 

18.0:;0,000 

9,600,000 

70,5tO 

39,866 

48,6''7 

21u,30j 

40,da6 

48.000 

83  073 

etj7,926 


1903. 

t 

Z3.815  000 

18.000.000 

9,«  00.000 

89  95J 

93,314 

96,974 

y249,37« 

14.871 


678.094 


Total. 


....32,118,160    82,060,679 


Total 87,614,131  38,001,850 


X  Includes  clay,  coal  and  ganister.  tram  and  mine  outfits  ($253,314),  advanced 
royalties,  stripping,  prospecting,  uncompleted  extraordinary  repairs,  etc. 

y  Accounts  of  constltaent  companies  aualnst  each  other  omitted. 

X  Total  issue.  $3,600,000,  less  purchased  and  canceled  for  sinking  fund.  1350.- 
OOC;  purchased  and  canceled  from  proceeds  of  gale  of  property,  $10,0J0.— 
V.  77.  p.  154. 

Federal  Mining  &  Smelting  Company. 

f  Official  Statement  of  Oat,  IS,  1904  J 
The  statement  made  to  the  New  York  Stock  Exchange 
upon  the  listing  of  the  $10,000,000  7  p.  c.  cumulative  preferred 
stock  and  |5, 000,000  common  stock  affords  the  following  : 

CAPITAL  Stock,  etc— Company  incorporated  under  laws  of  Dela- 
ware June  25,  j  903;  charter  amended  Sept.  15,  1903;  charter  per- 
petual. Business  consists  of  mining  and  concentratlne  silver  lead 
ores.  Operations  began  Sept.  1,  1903.  Preferred  stock  limited  to 
$2O,O0O,<iOO,  common  stock  to  $10,000,000;  par  of  shares.  ilOO. 
Issued,  pref-rred  stock,  $10,503,000.  and  common  stock.  $^,250,000, 
upon  the  acaulrement  of  all  the  mining  property  forauerly  owned  by 
the  Empire  State,  Id^ho,  Mining  &  Development  Co  .  the  Standard 
Mining  Co.  and  the  Mammoth  Mines  in  Idaho  and  certain  smelting 
property  at  Everett.  Wash.  The  smelting  property  has  since  been 
sold  without  loss  to  the  company.  The  company  controls  and  is  about 
to  retire  $500,000  preferred  and  $250,000  common,  reducing  tha  ont- 
Btaodlng  stock  to  the  amount  now  llst^d. 

Farther  issues  of  preferred  stock  require  a  majority  vote  of  the  pre 
ferred  and  common  stock  New  common  stock  may  ba  issued  on  vote 
of  amajarity  of  holders  of  the  common  stock  alone.  Ordinary  indebt- 
edness may  beau'horizsd  by  the  board  of  directors;  general  mortgage 
debt  may  be  authorized  by  the  board  ani  a  majority  vote  of  the  com- 
mon stock  without  eubmlSHlon  to  the  preferred  stockholders.  The 
holders  of  the  preferred  stock  are  entitled  to  receive,  when  and  as  de- 
clared from  iie^t  profitH,  dividenos  at  the  rate  of  7  p.  c.  per  annum  and 
no  more,  each  dividends  to  be  cumulative  and  payable  before  any 
nlvidend  shall  be  paid  or  set  apart  for  payment  on  the  common  stock. 
The  prf'ferred  i^hares  also  have  preference  as  t-t  principal  in  case  of 
liquidation,  but  they  have  no  voting  powers  except  on  propositions  to 
Increase  the  outstanding  preferred  stock  or  to  amend  the  provisions 
of  the  articles  of  Incorporation  or  the  by-laws  in  respect  to  the  righta 
of  the  preferred  shares  to  vote  on  such  Increase. 

Fbopkrties.— The  mining  property  condsts  of  silver-lead  mines  and 
claims  situated  In  tte  Cojurd'Alene  itiln  ngrti^trlct,  Idaho,  viz.:  Ward- 
ner  Mines,  situated  near  Wardner:  Burke  Minen.  situated  at  Burke, 
and  the  Maoa  Mine?,  at  Maoe;  all  re*'hed  by  the  Northern  Paolflo  and 
Oregon  Klver  &  Navigation  railroads.  The  Wardner  group  inclndes 
upwards  of  40  patented  and  numerous  unpatei'ied  mineral  claims,  in- 
cluding more  than  7,000  feet  In  length  of  the  outcrop  of  the  Wardner 
lode;  it  Is  about  half  prospected.  The  Barke  group  Includes  10 
patented  mineral  claims,  covering  one  mile  in  length  of  the  outcrop  of 
the  Tlger-Poorman  vein ;  the  present  workings  cover  about  half  the 
length  of  the  vein  ;  the  remainder  is  still  unprospected.  The  company 
also  owns  Interests  in  two  other  couipanlt^s  owning  an  additional  mile 
of  the  length  of  this  vein  to  the  west  of  the  Burke  mines.  The  Maoe 
mines  include  14  patented  mineral  claims,  oi:e  mill  site  and  two  un- 
patented mineral  claims;  they  cover  4,6oO  feet  of  the  length  of  the 
vein.  The  company's  concentrating,  pumping,  hoisting,  compressor 
and  electric  plants  are  valued  as  follows  :  A.t  Wardner  Mines  aboat 
$170,000;  at  Burke  Mines  about  $195,000;  at  Mace  Mines  abont 
$338,000.  All  three  groups  of  mines  have  been  operated  at  a  profit 
since  1898  and  all  have  contlnously  paid  dividends  since  that  time. 

Competent  engineers  advise  theoomvany  that  its  properties  contain 
silver  lead  ore  such  as  is  now  being  mined  as  follows:  Wardner  Mines — 
in  sight  200,000  tons,  in  reserve  more  than  700,000  tons;  Burke 
MlDes-ln  sight  180,000  tons,  in  reserve  3,000,000  tons;  Maee  Mines— 
in  sight  1,200,000  tons,  in  reserve  2,000,000  tons.  In  this  estimate 
ore  is  considered  "in  sight"  only  when  it  has  been  definitely  devel- 
oped and  is  above  present  working  levels.  Ore  Is  considered  "in  re- 
serve" when,  although  beyond  or  onder  the  present  working  levels, 


and  past  operations  of  each  individual  mine.  There  Is  besides  a  laree 
amount  of  territory  In  which  It  la  kaown  that  large  bodies  of  ore  ex- 
ist but  -which  have  not  been  definitely  developed. 

Contract— The  company  has  entered  Into  eontraot  with  the  Ameri- 
can SmeltlDK  &  Reflning  Co.  by  which  ir.  is  agreed  that  for  a  period  of 
six  years  from  Sept.  1, 1903,  the  Federal  Company  will  sell  thg  entire 
ouciiut  from  Its  present  mines  to  the  Smalting  Company,  and  the 
Smelting  Company  aerees  to  buy  Its  entire  oatpar. 

Dividends,  ETC.— The  company  has  paid  qnarterly  dividends  on  its 
preferred  stock  at  the  rate  of  7  p.  o.  per  annum  for  the  period  begin- 
ning Sept.  1,  1903,  and  on  its  common  stock  at  the  rate  of  6  p.  c.  per 
annum  for  the  period  beginning  March  1, 1904.  Dividends  on  the  pre- 
ferred stock  are  payable  quarterly  ou  Dec.  15,  March,  June  and  Septem- 
ber for  the  quarter  year  ending  the  last  day  of  the  month  preceling 
Ihfl  date  of  payment. 

Pursuant  to  order  of  the  United  States  Circuit  Court  one-eighth  of 
the  profits  received  from  a  minor  property  known  as  the  Skookum  la 
deposited  in  bank  to  await  the  results  of  a  llti«:atton  involving  title  to 
the  Skookum  property.  The  amountthnsreservedisincluded  la  the  cost 
of  production  of  ore  In  the  statement  below  referred  to,  and  In  the 
event  that  the  company  proves  successfnl  in  the  litigation  will  form 
an  addition  to  the  surplus  below  mentioned.  On  Sept.  1,  1904,  this 
special  cash  reserre  amounted  to  $301,598. 

•  The  income  and  profit  and  loss  acconot  for  the  year  ended 
Aug.  31,  19C4,  and  the  bilance  sheet  follow  : 

INCOME  AND  PEOFIT  AHD  LOSS  ACCOUNT  FOR  TBAB  ENDED  AUG.  31,  1904' 

Shipments $4,908,925 

Add— Ore  and  supplies  on  hand  Aug.  31,  1904 12,358 


ti,921,283 

Deduct  operating  expenses,  viz.:   Freight  and  treatment, 
$1,615,574;  mine  labor.  $1,056,207;  mine  supplies,  $379,-  "^ 

879;  mlUlabor,  $103,398;  mill  supplies,  $76,201 3,230,759 


Gross  profit  on  ore  sold $1,690,52  4 

General  and  administrative  expenses 219,624 


Net  income - $1,470,900 

Other  income— Interest,  $18,373;  rents  and  dlvld'ds,  $2,810.    t^-;  21,183 


Total  net  Income $1,492,083 

Deductions— Reserve  for  legal  oontlngenoies $67,709 

Incorporation  expenses,  explorations,  etc 38,649 

Dividends  629,309 


Surplus  for  year  before  charging  depreciation $756,416 

aXElW,         BALANCE  SHEET  AUO.  31.  1904.  2"!^ -H  J"''''4:i*S. 


^A$gets-  $ 

Mini  a  I?  property,  water 

rights,  plant,  buUd'gs 

and  equipment 14,970.794 

Stocks  &  bonds  other  cos.      96.835 

Ore  oa  hand 

Supplies  on  hand 

Bills  receivable 

Accounts  receivable... 
Unexpired  insurance.. 


Liabilities—  $ 

Pref'd  stock  issued 10,000,000 

Com  non  stock  issued..   5,000,000 
Accounts  payable  .....       186,793 


Outstanding  dividends 
9,358  j  Empire    S^ate,    Idaho, 


3,000 

105,000 

90,564 

5.933 


635 
232,093 


Cash 961,162 


M.  &  D.  Oo.,  reserve 

Legal  contingencies,  re- 
serve   67,709 

Profit  and  loss,  surplus 
as  above 756,416 


Total  assets 16,242,646  Total  liabilities  ....16,242,616 

Fisoal  year  begins  Sept.  1.  The  company  agrees  to  publish 
each  year  a  detailed  statement  of  its  income  and  expendi- 
tures and  balance  sheet.  New  York  office,  No.  3'3  Broadway. 
See  further  facts,  list  of  officers,  etc.,  in  V.  77,  p.  408.— V.  79, 
p.  3150. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS.J 

Atchison  Topcka  ft  Santa  Fe  Railway  Co.— Proposed 
Issue  of  Convertible  Bonds— New  Common  Stock.— It  was  an- 
nounced on  Tuesday  that  the  shareholders  will  vote  Jan.  24 
on  the  following;  propositions:  (1)  To  create  an  issue  of  not 
exceedlDg  $50,000,003  of  bonds,  convertible  at  the  option 
cf  the  holder  into  common  stock,  and  to  be  Issued  from  timo 
to  time  on  such  terms  as  may  ba  authorized  by  the  board 
of  directors;  (3)  To  authorize  an  increase  of  $50,000,000  in 
the  common  stock  in  order  to  provide  for  the  conversion  of 
the  new  bonds  as  and  when  presented  for  that  purpose.  This 
will  increase  the  total  authorized  capital  stock  to  $283,486,- 
000,  of  which  $131,486,000  is  the  present  authorized  preferred 
stock  and  f  152,000,000  will  be  common  stock. 

President  E.  P.  Ripley,  in  a  letter  dated  Dae.  7  and  ad- 
dressed to  the  company's  stockholders,  refers  to  the  state- 
ment in  the  annual  report  for  the  year  ending  June  30,  1904 
(V.  79,  p,  1341),  concerning  the  large  increase  la  the  ccm- 
panj'ri  earnings,  the  expenditure  of  more  than  $30,000,000  of 
surplus  net  income  since  1896  in  the  development  and 
enlargement  of  the  properties  and  the  expected  considerable 
requirements  for  like  purposes  in  the  future.     He  also  says: 

After  careful  consideration  and  after  oonaaltation  with  large  stock- 
holderp,  your  directors  have  reached  the  ooncln"ion  that  it  would  be 
to  the  In'erest  of  the  conipanyto  provide  for  future  capital  require- 
ments by  oreatirg  an  ipsue  of  bonds,  convertible  into  common  stock, 
the  total  authorized  iosue  of  such  bonds  to  be  lliulted  to  $50,000,000. 
Ir,  is  proponed  to  ISHDo  Id  the  HroT,  instance  only  a  part  of  thi=>  author- 
Jzed  Issue  of  convertible  bonds,  and  to  offer  them  to  the  stockholdirs 
pro  rara  f'lr  eubsorlptlon  on  terms  to  ba  hereafter  announced.  The 
proceerls  of  the  bonds  to  be  presently  issued  are  to  be  uned  for  the 
oomplftlon  of  lltiesin  course  of  oonstruciion,  to  which  reference  has 
been  made  in  the  annual  reports,  to  construct  certain  additional 
branches  and  feeders,  to  build  second  tracks  and  reduce  grades  upon 
portions  of  the  main  line,  to  pnrchase  additional  eqaipment  and  to 
provide  a  fond  apppllcable  to  other  capital  requirements. 

The  condition  of  your  propfriles  in  now  better  than  at  anytime 
since  the  reorganlzaUon.  and,  as  polntei  out  on  page  ten  of  the  la.st 
annual  report,  the  aggregate  unnlTided  surplus  net  Income  since  the 
organization  of  the  company  has  been  in  excess  of  the  cost  of  all  bet- 
terments and  Improvements  of  existing  property  and  all  discount  on 
bonds  sold  Your  dirootora  believe  that  the  surplus  net  Income  will 
contlnne  to  be  in  exoesii  of  the  cost  of  all  ordinary  betterments  and 
Improveraetite;  but  ad'iitional  c-kpital  is  neeiled  for  oonetruotlon  pur- 
poses and  for  the  acqulfiltion  of  additional  facilities  In  order  to  de- 
velop lully  tlie  earning  capacity  of  the  system  and  to  enable  It  to  meet 
tne  requirements  of  the  growing  territory  through  which  it  extends. 
While  your  directors  desire  to  avoid  any  unnecessary  extensions  of 


with  the  development  of  the  country  is  necessary  to  ensure  perman- 
ent prosperity.— V.  79,  p.  2146, 19'54. 

Atlantic  &  L«ke  Saperior  Ry,,  Canada— Reorganization, 
—See  Bale  Des  Chaleurs  Ry.,  below.—V.  70,  p.  1148. 

Baie  des  Chaleurs  Railway,  Canada.— Beorgaujzifton. — 
This  company,  which  owns  100  miles  of  road,  extending 
from  Quebec  to  Paspebiac,  forming  part  of  the  Atlantic  & 
Like  huperior  Ry.,  has  filed  a  plan  of  reorganization.  The 
proposition  is  to  authorize  $500,000  4  p.  c.  debentures, 
$1,000,000  5  p.  c.  second  debentures,  $500,000  6  p.  c.  prefer- 
ence shares,  and  $1,000,000  ordinary  shares,  with  which  to 
meet  the  outstanding  liabilities  on  a  basis  "which  has  prac- 
tically been  assented  to  by  the  creditors." 

Boston  &  Worcester  Street  Ry.— Bonds  Offered,— E.  H. 
Q-ay  &  Co.,  B>8ton,  are  oflfering  at  lOl^^  and  interest 
$250,000  new  i}4  P-  c.  first  mortgage  gold  bonds  dated  Aug.  1, 
1903,  and  due  Aug.  1,  1923.— V.  79,  p.  2641,  2454. 

BnflFdlo  &  Oepew  (Electric)  By.— See  Buffalo  &  Rochester 
(Electric)  RR.  below.— V.  70,  p.  1290. 

Bnffdlo  &  Kocliester (Electric)  RB.  Co.— New  Enterprise.— 
This  company  was  incorporated  at  Albany  on  Dec.  9  with 
$3,000,000  of  authorized  capital  stook,  to  construct  and  oper- 
nte  an  electric  railway  from  Depewto  Rochester,  N.  Y..  60J^ 
miles.  Th-^  Investment  Co.  of  Philadelphia,  which  controls 
the  Buffalo  «fe  Depew  Ry..  a  double-tracked  trolley  road  ex- 
tending from  Baffalo  to  Depew,  is  largely  interested  in  the 
new  company,  which  is  merely  a  re-incorporation  of  the  old 
concern  for  the  purpose  of  extending  its  line.    Directors: 

Henry  H.  Kingston.  J.  Andrews  Harris?  Jr.,  John  J.  Collier,  Horatio 
A.  Foster,  T.  Henry  Dixon  and  Samuel  Welch  of  Philaielphia;  W.  B. 
Cutter,  George  A.  Rioker  and  Herbert  P.  Blssell  of  Bnfi"alo. 

Buffalo  &  Snsqaehanna  Rail^aj.— Sale  of  Bonds.— Fiak  & 
Robinson  are  offering  at  101  and  interest,  tiy  advertisement 
on  another  page,  the  unsold  portion  of  $5,000,000  of  the  issue 
of  $6,000,000  41^  p.  c.  gold  bonds,  dated  April  1,  1903,  and 
due  April  1,  1953.  This  is  the  company  organized  to  control 
the  Buffalo  <fe  Susquehanna  Railroad  and  to  buHd  an  exten- 
sion of  the  same  from  Wellsville,  N.  Y.,  to  Buffalo,  where 
valuable  terminal  properties  have  been  acquired,  a  distance 
of  84  miles.  A  handsomely  illustrated  brochure  cf  93  pages 
has  been  issued  by  the  bankers,  describing  the  property  and 
showing  the  location  of  the  coal  and  coke  properties  which 
the  road,  as  now  being  extended,  will  bring  into  close  connec- 
tion with  the  plants  of  the  Buffalo  &  Susquehanna  Iron  Co. 
and  the  Lackawanna  Steel  Co.  in  Baffalo, 

President  F.  H.  Goodyear  in  a  letter  gives  the  following 
information: 

The  Bafialo  «fe  Susquehanna  Railway  Co.,  as  the  "parent"  company, 
will  on  Jan.  1,  1905,  by  direct  ownership  and  through  the  ownership 
of  the  entire  common  capital  stook  of  the  Baffalo  <b  Susquehanna  Rail- 
road Co.,  control  a  line  of  railroad  311  miles  long,  about  84  miles  of 
which  is  under  construction,  extending  from  Buffalo  through  thriving 
agrioDltural  and  fruit-growing  districts,  oil  producing  territory,  hem- 
lock and  hardwood  forests,  into  the  heart  of  the  Olearfleld  bituminous 
coal  field  of  Pennsylvania  and  terminating  at  the  city  of  Du  Bois.  The 
system  as  thus  established  includes  the  line,  84  miles  in  leneth,  which 
the  Buffalo  &  Susquehanna  Railway  Co.  is  constructing  (and  will 
complete  about  Julv  1.  1905,  V.  79,  p.  2091)  from  Buffalo  to  Wells- 
ville, N.  Y.,  and  its  subsifliary  and  connecting  line,  the  old  established 
BnlTalo  &  Supquehanna  Railroad,  the  latter  oonsistlng  of  172  miles  of 
road  which  on  or  before  Jan.  1  will  be  increased  to  227  miles  by  the 
addition  of  55  miles  of  new  road  then  to  be  taken  over  from  the 
contractors. 

The  construction  is  of  substantial  character  throaghoutth'*  entire 
811  miles  of  road.  There  are  no  timber  trestles  of  a  ay  considerable 
length;  the  bridges  are  steei  and  the  road  is  Uid  with  ueavy  scnei  rails 
and  equipped  with  locomotives  of  great  tractive  power  and  cars  of 
the  most  approved  type,  the  recently  constructed  coal  and  coke  oars 
being  built  of  steel  and  having  100,000  lbs.  capaclrv.  The  grades 
from  Du  Bois  to  Buffalo  are  very  favorable  to  the  traffic,  not  exceed- 
ing 33  feet  against  the  load,  except  at  two  points  where  the  water- 
sheds are  crossed. 

The  Baffalo  &  Susquehanna  Railway  Co.  owns  valuable  terminal 
property,  52  acres  in  extent,  with  dock  frontage  of  3,400  feet,  located 
on  Lolie  Brie,  in  Buffalo,  adjoining  the  extensive  plant  of  tiie  Lacka- 
wanna Steel  Oo.  and  also  the  great  iron  furnaces  of  the  Biffiio  Sa  Sus- 
quehanna Iron  Oo.  (V.  79.  p.  1483),  the  latter  a  closely  affi  lated  oor- 
porarlon,  which  is  under  contract  to  oV)taln  its  entire  supuly  of  coal 
and  coke  from  the  mines  on  this  company's  Pennsylvtunia  Division. 

The  Buffilo  &  Susquehanna  Railroad  Co.  owns  all  the  stock  and 
obligations  of  the  Buffalo  &  SusqehAuna  Coal  &  Coke  Oo.  and  of  the 
Powhatan  Coal  &  Coke  Co  ,  corporations  which  own  extensive  coal 
lands  in  the  counties  of  Elk,  Glearfi-^ld,  Jefferson  and  Indiana,  Penn. 
These  properties  are  estimated  to  contain  about  126,000,000  <ons  of 
bituminous  coal  suitable  for  steam  and  c>>ke  making  and  domestic  use, 
and  are  being  developed  with  modern  mining  a-d  coking  plants.  Their 
present  developed  shipping  capacity  Is  i,O00. 000  tons  p^r  atinnm.  It 
iH  expected  that  this  will  bs  increased  within  t  le  next  oa'enlar  year 
to  i,,°i00,'<00  tons  and  within  the  next  three  years  t  j  3,000,000  tons 
per  annum. 

The  Buffalo  &  Suoqueh^nna  Railroad  Oo.  has  paid  dividends  regu- 
larly from  and  including  189.5,  a  period  of  ten  years.  For  the  past 
five  years  the  surplus  net  inoDme  of  its  172  miles  of  road,  after  pay- 
ment of  interest  charges  and  nreferred  stook  dlvidenls,  has  averaged 
over  $250,000  per  annum.  The  outlook  for  the  current  fisoal  year  la 
very  graiifylng,  July.  Augast,  September  and  October  showing  an 
increase  over  the  previous  year  in  gross  earnintrs  and  net,  Income  of 
S  <6,216  and  $;i7,9 12,  respectively.  It  is  conpervatlvely  estimated  that 
the  earnings  of  the  system  applicable  to  the  payment  of  interest  (m  the 
\^.%  bonds,  after  the  completion  of  the  lino  of  road  In  Sew  York  State 
and  alter  meeting  the  interest  on  the  bonds  and  the  guaranteed  dlvld- 
dend  on  the  preferred  stook  of  the  Bnff  *lo  <fe  Susquehanna  Railroad 
Co.,  will  not  bH  less  than  $500,000  per  annum  and  shonld  steadily 
Increase  with  the  development  of  the  coal  tralHo  to  not  less  than 
$1,000,000  annually.  The  interest  upon  the  $5,000,000  4»g  p,  0.  bonds 
win  absorb  $225,000  per  annum. 

•'The  bonds  of  the  company  are  secured  by  depofit  with  the 
United  States  Trust  Co.  of  New  York  City,  the  trustee  under 
the  mortgage,  of  the  entire  common  stock  of  the  Bnffnlo  & 
Snsqut«hauna  Railroad  Co.,  the  par  value  of  which  on  Jan,  1 
will  be  14,600,000;  by  a  direct  and  absolute  first  mortgage 
lien  upon  the  terminal  property  at  Buffalo,  which,  upon  com- 
pletion of  construction  work  now  in  progress,  will  represent 
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an  iDvestiiiHDt  of  aboat  $1,600,000;  upon  the  line  of  road,  84 
miles  in  leoKtb,  located  la  New  York  State,  which  will  have 
coat  abont  |3  600,000  to  constrnct,  and  upon  new  wnd  modern 
equipment  which  has  cost  aboat  $500,000,  making  a  total 
valnation  ot  property  under  the  lien  of  the  mortRage  of 
•iilO, 000.00),  or  twice  the  amount  of  the  present  isMue  of 
bond?."  See  maps  on  pairos  1753  and  1889  of  Railway  and 
Industrial  Section  and  further  particulars  rf^ardiog  the 
enterprisrt  In  the  Chronicle,  V.  75,  p.  922;  V.  76,  p.  593; 
V.  79,  p.  1463,  2J91.— V.  77,  p.  15S2. 

Canadian  Mortbera  Ry.— Authority  Asked.— Tala  company 
gives  notice  that  it  will,  at  the  next  session  of  the  Canadian 
Parliament,  apply  for  an  Act  providing  as  follows: 

£xtendlii)(  the  time  for  tbe  ooDBtruotlon  of  the  oompany's  unoom- 
pleteil  Ud<^h  of  railway;  and  authorl/lDK  the  company  to  leave  or 
acquire  ruunlDK  powers  over  the  lines  of  the  Great  Northern  Ky.  of 
Canada  and  the  ObateauA^ay  &  Northern  Ry.  and  the  Irondale 
Bancroft  &  Ottawa  Ry..  and  the  Quebec  New  Brauswiok  <b  NoTa 
Sootia  Ry.  and  the  James  Bay  Ry.,  or  to  purchase  such  lines  or  any  of 
them  or  to  amalgamate  with  the  said  companies  or  any  of  them  [  L'he 
Oanadlan  Northei-n  Interests  applied  to  the  Qaebeo  L^Klslatare  in 
April,  1903,  for  the  Incorporation  of  the  Qaebeo  New  Brunswick  &. 
Nova  Scotia  Ry.  Co.,  with  a  oapital  stock  of  $5,000,000,  and  power  to 
build  and  operate  a  railroad  from  the  city  of  Qaebeo  to  the  Qaebeo 
Bridge  (see  below)  and  thence  through  Maine  ti>  a  point  near  Moucton. 
N.  B.,  thence  ihroa^h  Westmoreland  and  Cumberland  coantleB  to 
PuKwafih  and  New  Glasgow,  to  connect  with  a  railway  to  Country 
Harbor,  etc.] 

Compare  Great  Northern  Ry.  of  Canada  and  James  Bay 
Ry.  below.— V.  79,  p.  2454,  1641. 

Chateangay  &  Lake  Placid   ViR,— New  Stock  Issue  Ap- 
proved.—The  New  York  State  Railroad  Commission  has  au 
thoriz^d  the  company  to  increase  its    capital  stock  from 
$450,000  to  12,450,000  to  cover  the  cost  of  improvements  made 
by  the  Delaware  &  Hudson  Co.,  the  lessee.— V.  77,  p.  249. 

tbe))apeake  Transit  Co.— Merged.— See  Norfolk  &  South- 
ern RR.  below.— V.  79,  p.  1704. 

Chicago  Bnrlingtua  <&  (^alncy  UR.— Called  Bonds.— Bat- 
lington  &  Missouri  River  RR  in  Nebraska  non-exempt  6  p.  c. 
bonds  due  July  1,  1918,  have  been  drawn  for  payment  as  fol- 
lows, viz.:  1168,000  bonds  for  $1,000  each  and  $19,800  bonds 
for  $800  each;  they  will  be  paid  at  the  office  of  the  New  Eog 
land  Trust  Co.,  Boston,  on  Jan.  1,  1905,— V.  79,  p,  2587,  2454. 

Chicago  Cincinnati  &  Lonigyllle  RR.— Purchase  of  Stock. 
—See  Cincinnati  Hamilton  &  Dayton  Ry.  below.— V.  79,  p. 
211. 

Chicago  Kotk  Island  &  Pacific  Railway.— iVlete  Mortgage 
Trustee, — The  Bankers'  Trust  Co.  of  N.  Y.  City  has  been  ap- 
pointed one  of  the  trustees  under  the  mortgage  executed  Jan. 
1,  1898,  to  fill  the  vacancy  caused  by  the  resignation  of  the 
Central  Trust  Co.  of  New  York.— V.  79,  p.  2842,  2587. 

Cincinnati  Findlay  &  Fort  Wayne  Ry.— Listed.— The 
New  York  Stock  Exchange  has  listed  $150,000  additional  first 
mortgage  guaranteed  4  p.  c.  bonds  of  1923,  issued  for  the 
congtruction  of  the  DelDhos  branch,  123^  miles  in  length, 
making  the  total  listed  $1,150,000. 

Earntngs. — For  the  3  moni^hs  ending  Sept.  30,  1934,  earn- 
ings were: 


Gross  earnlnge f  44,820 

Operating  expense? 28.622 

Net  eartilngs 16,198 

—V.  78,  p.  2010. 


Taxes $2,68.'i 

[merest 10,000 

Balance,  Burplus 3,5  i;i 


Ciucinnati  Hamilton  Si  Dayton  Rj.— Change  in  Control— 
H.  B.  HoUins  &  Co.  have  purchased  outright  the  syndicate's 
holdings  in  this  company's  common  stock  deposited  with 
the  United  States  Mortgage  &  Trust  Co.,  as  trustee,  and  have 
thus  acquired  control  of  the  property.  The  preferred  stock 
was  nearly  all  retired  last  summer  under  an  agreement  with 
the  firm,  and,  we  understand,  will  be  replaced  by  bonds  to 
be  issued  under  the  new  mortgage  below  mentioned  instead 
of  by  an  issue  of  non-participating  preferred  stock  as  was  at 
first  proposed.  The  present  purchase  includes  a  majority 
of  the  $8,000  000  outstanding  common  stock  and  most 
of  the  |5,500,C00  2-year  non-interest  bearing  notes  of  July 
5,  1904.  These  notes  are  convertible  at  option  of  company  at 
any  time  into  common  stock.  They  were  issued  to  pay  for 
the  control  of  the  Pere  Marquette  RR.  Co.  (see  below).  The 
ultimate  disposition  of  the  C.  H.  &  D  is  not  announced, 
though  it  is  generally  believed  that  if  satisfactory  arranj^e 
ments  for  financing  the  transaction  can  be  made,  the  Erie 
RR.  Co.  will  become  the  owner. 

New  Mortgage,  Lease,  Acquisitions,  Etc.— The  shareholders 
will  vote  Jan.  12  on  the  following  propositions: 

(1)  To  authorize  a  new  mortgage  on  all  the  oompany's  rallwayg, 
properties  kna  franchises,  present  and  future,  to  secure  an  issue  of 
not  exceeding  $")0,'>00,000  of  bonds,  to  provide  for  the  redemption  ot 
existing  funded  or  floating  debt  and  tor  future  acquisitions,  additions, 
Improvements,  etc. 

(2)  To  authorize  the  taking  of  a  lease  of  the  Pere  Marquette  RR 

(3)  To  ratify  the  certain  traokaee  or  tratUo  agreement  dated  July 
1,  1904,  executed  bHtween  this  company  and  the  Pere  Marquette  RR. 
Co.  and  others,  whereby  this  compauy  acquired  certalo  tra(^kage  and 
trafUn  rights  aud  certala  rights  respeotiug  a  lease  of  the  Pere  Mar- 
quette RK.;  also  the  certain  agreement  for  the  ourohase  of  110,OUO 
shares  [$11,000,000  common  stock]  of  the  Pere  Marquette  RR.  Co.  by 
this  oouipany,  uf  which  tbe  aald  trackage  agreement  was  a  part  con- 
sideration. 

(4)  To  confirm  the  contract  for  the  purchase  of  $6,000,000  refunding 
bonds  of  the  Pere  Marquette  RR.  aud  the  contract  to  sell  the  same 
with  the  guaranty  of  principal  and  Interest  thereof  endorsed  by  the 
O.  H.  &  D      (Compare  V.  79,  p.  2457). 

(5)  To  authorize  a  lease  by  this  company  of  that  portion  of  the 
Chicago  Cincinnati  &  LoalavlUe  RR.  located  within  the  8tate  of  Ohio, 
and  In  ooneldt^ratlon  thereof  to  authorize  a  gUciranty  b/ the  O.  H.  & 
D.  of  certain  bonds  of  The  Pere  Marquette  RR.  given  in  connection 
with  the  purchase  of  the  capital  stock  of  the  Chicago  Cincinnati  & 
Louisville  RR.,  or  Instead  of  said  guaranty  the  execution  of  Jolntand 
several  bonds  by  the  C.  H.  &  D.  with  the  Pere  Maiciaette  AA.  Co,  In 
Hen  of  said  last-mentioned  bonds  of  the  Pere  Marquette  RR. 


To  consider  the  aoqaUliton  of  the  rallwara  aai  properilea  of  the 
Chicago  ClDclnnatl  ife  Louisville  Ry.  Co.  by  ItiaRe,  purchase  or  other- 
wise, or  the  fthares  of  Htook  of  the  nald  oompary  or  any  Interest  there- 
in or  of  the  bunds  of  the  Pere  Maiquette  RR  Co  given  for  the  pur- 
chase of  such  shares  and  the  guaranty  of  saoh  bonds  by  this  com- 
pany or  the  InBue  of  the  Joint  bonds  of  this  company  and  the  Pere 
Marqaette  Company,  aud  to  pass  any  votes  with  respect  to  any  of  the 
above  matters. 

The  new  mortgage  of  the  C.  H.  &  D.  will  secure  not  ex- 
ceeding $50,000,000  bondp,  probably  bearing  4  p.  c.  Interest, 
of  which  about  $23,000,000  will  be  reserved  to  retire  at  or 
before  maturity  a  like  amount  of  existing  funded  debt,  in- 
cluding the  bonds  issued  under  the  $25,00O,0C0  mortgage 
executed  last  July.  The  mortgage,  it  ta  stated,  will  also 
provide  for  the  one-year  loan  of  about  $7,700,000  which  was 
made  in  connection  with  the  retirement  of  the  preferred 
stock. 

The  acquisition  of  the  stock  of  the  Chicago  Cincinnati  & 
Lonisville  RR.,  referred  to  under  "(5)"  above,  will,  we  learn, 
be  financed  by  an  i8J>ue  of  $3,500,000  collateral  trust  bonds  of 
the  Pere  Marquette  RR.  Co.,  guaranteed  by  the  C.  H.  &  D., 
and  further  secured  by  deposit  of  the  stock  in  trust  (com- 
pare V.  79.  p.  212). 

Bonas  Said.— Sue  Cincinnati  Findlay  &  Fort  Wayne  Ry. 
above  and  Cincinnati  Indianapolis  &  Western  Ry.  balow.— 
V.  79,  p.  2455,  2085. 

Cincinnati    Indianapolis  &  Western  By.— Listed.- The 

New  York  Stock  Exchange  has  listed  $1,472,000  additional 
first  and  refunding  mortgage  guaranteed  4  p,  c.  bduds  of 
1953,  making  the  total  listed  $4,672,000.  The  bonds  just  listed 
have  been  held  in  the  treasury  of  the  Cincinnati  Hamilton  & 
Dayton  Ry.  Co.,  and  are  a  portion  of  the  $4,722,000  bonds 
issued  in  accordance  with  the  terms  of  the  mortgage  for  bet- 
terments on  the  C.  I.  &  W.  Ry.  Cd.,  and  to  retire  bonds  of  the 
Ciccinnati  Hamilton  &  Indianapolis  RR.  Co. 

Earnings.— For  the  3  months  ending  Sept.  30  earnings 
were: 


Gross  earnings $640,017 

Operating  expenses 418,137 

Net  earnings 221,880 

-V.  79,  p.  1955. 


Taxes $20,670 

Interest 74,62S 

Balance,  surplus 128,585 


Cleveland  Cincinnati  Chicago  &  St.  Lonia  Rj.— Trackage 
Rights. — The  management  has  arranged  wi'h  the  Hocking 
Valley  RR.  Co,  for  trackage  rights  for  freight  trains  between 
Carey,  Ohio,  and  Toledo,  50  miles,  affording  an  outlet  at  that 
Important  lake  port.  The  company's  passenger  trains  have 
for  some  time  past  had  trackage  rights  over  this  piece  of 
road. 

Change  of  Fiscal  Year, — See  New  York  Central  &  Hudson 
River  RR  Co.  below.— V.  79,  p.  2147,  1331. 

Connecticut  Railway  &  Lighting  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  $2,558,000  additional  first 
and  refunding  mortgage  i}4  P-  c.  bonds  of  1951,  making  the 
total  iistea  $10,913,000,  of  which  $8,828,000  have  been 
"stamped."  Compare  V.  79,  p.  626,  1461.  Tne  bonds  jast 
listed  were  issued  as  follows: 

For  the  retirement  of  a  like  amount  of  underlying  bonds $i,000 

Purchase  of  the  Roton  Point  Improvement  Co 127,000 

Purchase  of  part  of  system  of  Cheshire  Street  Railway  Co...     423,000 
For  additions,  extensions  and  betterments  of  plants 2,U04,682 

Earnings. — For  <-he  8  months  ending  Sept.  30, 1904,  and  the 
year  ending  June  30,  1904,  the  earnings  were  : 

liailway  Railway  Other        Interut  Balance, 

Period.                          gross  earninQS.  net  earns,  income,  and  taxes,  surplus. 

8  mo8.  ending  Sept.,  1004..  $416,8MO  $-.^21,136  $39,' 64  $l5i,77ii  $101, IS-* 

Year  ending  June,  l90i...l,iJ18,'J70  404,585  177,l',i0         686,i07  45,8*8 

— V.  79,  p.  2587,  1401. 

Delaware  &  Hnddoa  Co.— See  Chateugay  &  Lake  Placid 
RR.  above  and  New  York  <te  Canada  RR,  below.— V.  79,  p. 
786. 

Denver  &  Elo  Graade  RR.— Estimated  Results  for  Six 
Months. — In  connection  with  the  announcement  of  the  regu- 
lar semi-annual  dividend  of  2%  p.  c.  on  its  preferrei  stock, 
payable  Jan.  16,  the  company  estimates  the  surplus  earnings 
for  the  half  year  ending  Dec.  31  applicable  to  dividends  as 
$1,650,286;  the  dividend  rtqnirements  for  the  six  months  are 
$1,110,000,— V.  79,  p.  907,  899, 

Des  Moines  &  Fort  Dodge  ER.— Bonds  Offered— Guaranty. 
—  Mason,  Lewis  &  Co.  are  offering  at  98  and  interest  $2^0,000 
of  the  new  first  mortgage  4  p.  c.  gold  bonds  dated  Jan.  1, 
1905.    These  bonds  are  endorsed  with  the  following: 

Minneapolis  &  St.  Louis  RR.  Co.,  for  a  valuable  consideration  re- 
ceived by  It,  does  hereby  absolutely  and  unconditionally  guarantee 
the  punctual  payment  of  the  principal  and  lnt«re8tof  the  wltliln  bond, 
according  to  the  terms  thereof,  and  does  hereby  promise  and  agree, 
on  d«fault  In  the  payment  of  said  principal  or  interest  by  the  Dos 
Moines  &  Fort  Dodge  RR.  Co.,  to  pay  the  principal  and  Interest  ot  the 
within  bond  as  the  same  F>haU  become  due.  In  witness  whereof,  said 
Minneapolis  &  St.  Louis  RR.  Co.  has  caui^ed  this  Instrument  to  bn 
signed  In  Its  name  by  Its  President  or  one  of  Its  Vlofl-Presidents,  and 
Its  corporate  seal  to  be  hereunto  affixed,  attested  by  ita  Secretary  or 
an  Assistant  Secretary,  this  first  day  of  January,  A.  D.  1905.  [Signed 
Minneapolis  &  St.  Louis  RR.  Co.  nnd-^r  corporate  seal  by  President, 
witnessed  by  Secretary.]— V.  79.  p.  2587,  170i. 

Detroit  (Hich.)  United  Eailway.— Sonds  OJered.— Kean. 
Van  Cortlandt  &  Co.  are  offering  for  sale  at  94^  and  interest, 
by  advertisement  on  another  page,  $3,200,000  first  consoli- 
dated morfgage  i%  p.  c.  gold  bonds,  dated  Jan.  1,  1903.  The 
Detroit  United  Railway  owns  and  operates  533  miles  of 
standard-g-iuge  track,  constituting  the  entire  street  railway 
system  ot  Detroit  and  in  the  surrounding  country,  with  the 
exception  of  two  lines  which  have  access  to  Detroit  over  the 
lines  of  the  Detroit  United  Railway. 

The  total  Issue  of  these  bonds  is  $25,000,000,  of  which  only 
$10,700,000  is  outstsnding,  including  tbe  amount  now  offered 
to  investors.   O.'  the  remainder,  $9,020,009  is  reserved  to  take 


up  uiiueiiyiu^  iicua  uuu  ^u,/£iou,uuu  lui   iiupiuvcuiouts  auu  uu- 

qnisition  of  new  property.  With  a  portioo  of  the  proceeds 
of  the^bonds  nowoffered,  the  company  will  retire  on  or  before 
maturity  $6,585,000  Detroit  Citizens'  Street  Railway  5  p.  c. 
bonds  due  July  1  next,  whereupon  the  first  consolidated  mort- 
gage will  become  a  first  lien  on  the  most  profitable  portion 
of  the  system,  as  already,  on  the  principal  power  house,  oar 
bouses  and  other  real  estate,  and  a  blanket  lien  on  all  re- 
maining assets. 

The  earnings  for  the  ten  months  ending  Oct.  31, 1904,  com- 
pare with  the  results  for  the  years  1903  and  1902  as  follows: 

Period.                Gross.  Net.       OtU.  Income.    Charges.    Bal.  for  IHv. 

lOmOB.  1904. .$3,785, 155  $1,473,364    $J4,134    $-191,655    $615,8 13 

Oal.yr.  1903...   4,386,974  1,772,998      38,863  1,000,000       811,861 

Cal.  yr.  1902...   8,961,402  1,700,616      31,247      948,902      782,961 

Dividends  paid  in  1904,  being  3  per  cent  for  the  9  months, 
call  for  |375,000,  leaving  a  balance,  surplus,  of  $240,843;  the 
dividends  for  the  earlier  calendar  years,  4  per  cent,  call  for 
1500,000,  leaving  a  balance,  surplus,  of  $311,861  in  1903  and 
$282,961  in  190a.~V.  79,  p.  2537,  2455. 

Erie  RR,— See  Cincinnati  Hamilton  &  Dayton  Ry.  above. 
—V.  79,  p.  2455,  2205. 

G^reat  Northern  Railway  of  Can&Aa.— Authority  Asked, 
—The  company  gives  notice  that  it  will  apply  to  the  Par- 
liament of  Canada  at  its  next  session  for  an  Act  empowering 
the  company  as  follows: 

To  lease,  pnrohaBe  or  otherwise  acquire  the  lines  of  the  Chateaugnay 
&  Northern  Ry.  Oo.  and  the  Qaebeo  New  Brunswlclt  &  Nova  Scotia 
By.  Co.,  and  to  amalgamate  with  the  said  companies  or  either  of  them; 
also  to  lease  to  the  Canadian  Northern  Ry.  Oo.  or  the  James  Bay  Ry. 
Co.  Its  lines  and  leased  lines  or  any  of  them;  also  oonflrmlng  an  issue 
of  conaolidated  bonds  of  the  company;  also  empowering  the  company 
to  construct  a  line  from  a  point  on  its  main  line  at  or  near  Grandmere 
to  ita  terminals  in  Qaebeo  City,  with  a  branch  to  the  Qaebeo  bridge. 

Compare  Canadian  Northern  Ry.  above  aad  James  Bay 
Ry.  below.- V.  79,  p.  2642,  2455. 

Hartford  &  Springfield  St.  Hj.—New  Stock,  Etc.— The 
company  announces  its  intention  to  apply  to  the  Connecticut 
General  Assembly  at  its  session  in  January,  1905,  for  an  ex- 
tension until  July  1,  1907,  of  all  rights  to  lay  tracks,  also  for 
an  amendment  to  its  charter  authorizing  it  to  increase  its 
capital  stock  from  time  to  time  to  any  sum  not  exceeding 
$1,000,000,  the  new  stock  to  be  either  of  the  same  class  as  the 
existing  capital,  or  to  be  in  part,  or  in  whole,  preferred  stock. 
—V.  78,  p.  1446. 

Indiana  Illinois  ■&  Iowa  RR,— Change  of  Fiscal  Year. — 
See  New  York  Central  &  Hudson  River  RR.  below. — V.  79, 
p.  2840,  1642. 

International  Traction  Co.,  Battdlo.— Called  Bonds.— 
Thirty-nine  second  mortgage  bonds  of  the  Buffalo  &  Ni- 
agara Falls  Electric  Ry.  dated  July  1,  1896,  have  been  drawn 
by  lot  for  redemption  on  Jan.  1,  1905,  at  the  Mercantile 
Trust  Co.,  New  York,  at  105  and  interest.- V.  78,  p.  2012. 

James  Bay  Rj.— Legislation  ils&ed.— This  company  an- 
nounces that  it  will  apply  to  the  Parliament  of  Canada,  at 
its  next  sesaion,  for  an  Act  authorizing  the  company: 

To  change  its  name  and  empowering  it  to  lease,  purchase  or  other- 
wise acquire  the  lines  of  the  Qaebeo  New  Brunswick  A  Nova  Sootla 
By.  Co.  and  to  amalgamate  with  the  company;  also  to  extend  and 
define  the  powers  of  the  company  with  respect  to  the  issue  of  bonds, 
debentures  and  other  securities;  and  for  power  to  construct  the  lines 
of  railway  below  mentioned;  also  empowering  the  company  to  lease 
to  the  Canadian  Northern  By.  Oo.  its  lines  or  any  of  them. 

The  lines  above  referred  to:  (1)  From  a  point  on  the  company's  line 
Bonth  of  Lake  Muskoka,  thence  easterly  t'j  Montreal,  passing  through 
or  near  Ottawa  with  branches  to  Ottawa  and  Hawkesbury.  (2)  Prom 
a  point  on  or  near  the  French  River,  thence  easterly  to  Montreal, 
passing  throughjor  near  Ottawa,  with  branches  to  Ottawa  and  Hawkes- 
bury. (3)  From  a  point  on  the  company's  line  at  or  near  Sudbury, 
thence  westerly  and  south  of  Lake  Nepigon  to  a  point  on  theOanadian 
Northern  Railway  west  of  Port  Arthur  passing  through,  or  near  Port 
Arthur  or  with  a  branch  to  Port  Arthur.— V.  79,  p.  903. 

Kansas  City  Exeelsior  Springs  &  Northern  RR,— Bonds 
Offered.— Mason,  Lewis  &  Co.  are  offering  at  96}^  and  inter- 
est $25,000  first  mortgage  gold  48,  due  Jan.  1,  1928  ;  total  is- 
sue, $100,000.  The  road  is  9)^  miles  in  length,  extending 
from  Excelsior  Springs,  Mo.,  to  the  main  line  of  the  Wabash 
RR,  Co.,  which  owns  all  of  the  capital  stock  and  guarantees 
the  bonds  unconditionally  as  to  principal  and  interest  by  en- 
dorsement. For  the  year  ending  June  30,  1904,  the  gross 
earnings  were  $47,013  ;  net,  |20,982  ;  interest  charge,  |4,000  ; 
balance,  surplus,  $16,962.  Compare  Wabash  item,  V.  72, 
p.  185.— V.  66,  p.  1140. 

Kansas  City  Railway  &  Light  Co.— Galled  Bonds.— Forty- 
five  Uorrigan  Consolidated  Street  Ry.  first  mortgage  5  p.  c. 
gold  bonds  will  be  paid  at  the  Central  Trust  Co.  Jan.  1,  1905, 
at  110. 

Short-Term  Notes.— The  company  has  sold,  through  Blair 
&  Co.  and  Kuhn,  Loeb  &  Co.,  $3,000,000  of  5  p.  c.  notes  of 
|5,000  each,  dated  Dec.  15, 1904,  and  due  Dec.  15,  1907,  but 
subject  to  call  at  company's  option  on  or  after  Dec.  15,  1905, 
at  par  and  interest;  interest  payable  June  1  and  Dec.  1.  The 
notes  are  secured  by  pledge  of  $2,000,000  of  the  company's 
bonds  and  $2,500,000  of  its  preferred  stock.— V.  79,  p.  13^9. 

LonisTille  &  Nashville  RR.— Larger  Dimdend.— The  di- 
rectors on  Thursrlay  declared  a  semi-annual  dividend  of  3  p.c, 
payable  Feb.  10  to  holders  of  record  Jan.  23.  The  rate  from 
Feb.,  1901,  to  Aug.,  1904,  was  2}4  p.  c.  semiannually. 

Bonds.— 9ee  South  &  North  Alabama  RR.  below.— V.  79, 
p.  1955, 1471. 

Metropolitan  Secnrities  Co.,  New  York.— Mr.  McDonald 
Elected  a  Director.— Subway  PZans.-Con tractor  John  B,  Mc- 
Donald, who  lant  week  resigned  as  a  director  of  the  Inter- 
borough  Rapid  Transit  Co.  and  the  Subway  Rapid  Transit 
Construction  Co.,  on  Dec,  14  was  elected  a  director  of  the 


stock  of  tbe  New  York  City  Ry.  Co.,  lessee  of  the  Metropoli- 
tan Street  Ry.  Mr.  McDonald,  who  succeeds  R.  W.  Meade 
as  director,  says: 

Thepresent  subway  gives  to  the  West  Side  a  greatly  improved  con- 
dition, but  it  does  not  solve  the  problem  of  rapid  transit,  especially  for 
the  great  and  growing  population  of  the  east  side.  In  the  further  de- 
velopment of  rapid  transit  an  independent  fonr- track  east  side  line 
connecting  Harlem  and  the  Bronx  with  the  bneiness  sections  of  the 
city  should,  in  my  jadement,  be  constructed,  having  suitable  lateral 
connections,  which  without  additional  fare  would  transfer  comfort- 
ably the  people  to  th«lr  homes. 

The  Metropolitan  Railway  system  has  in  operation  surface  lines 
reaching  the  bridges  constructed  and  to  be  oonstruoted  over  the  East 
River,  the  ferries  on  both  rivers,  and  the  stations  of  the  great  railways 
entering  the  city.  Connect  this  system  with  a  rapid  transit  subway, 
with  one  fare  to  all  points,  and  rapid  transit  express  service  with 
local  distribution  would  be  realized.  Believing  that  this  great  im- 
provement can  be  best  accomplished  by  the  company  controlling  the 
surface  lines,  I  have  made  this  new  connection,  enoonraged  to  this 
end  by  the  assurance  not  only  of  Unanclal  support  but  of  all  that  en- 
gineering skill  and  eleotrloal  science  can  accomplish.— Y.  79,  p.  1023. 

Metropolitan  Street  Ry.,  New  York.- Jb/in  B.  McDonald 
a  Director— Subways  Proposed.— See  Metropolitan  Securities 
Co.  above.— V.  79,  p.  2642,  2588. 

Montreal  (Electric)  Terminal  Ry.—Mor^gagre.— Formal 
notice  is  given  of  the  filing  of  a  first  mortgage  in  favor 
of  the  National  Trust  Co.,  Limited,  trustee,  securing  the 
payment  of  the  first  mortgage  bonds  over  Section  1  of  said 
company's  undertaking  and  extensions  thereof. — V.79,  p.  2085. 

Muscatine  North  &  Soath  Ry.— Foreclosure  Sale,— The 
foreclosure  sale,  it  is  stated,  is  now  set  for  Dec.  15. — V.  79, 
p.  968,  152. 

New  Orleans  Railways.— CaJied  Bonds.— Eight  New 
Orleans  Traction  Co.  power  house  bond?  dated  July  1,  1897, 
viz..  Nob.  55,  59,  86,  87,  94,  108.  107,  123,  will  be  paid  at  105 
and  interest  at  the  office  of  the  Fidelity  Trust  Co.,  Louisville, 
trustee,  or  by  the  Railway  Co.  at  New  Orleans,  or  before 
July  1,  1905,  on  which  date  interest  will  cease.— V.  79,  p.  2456. 

New  York  &  Canada  RR.— Increase  of  Stock.— The  New 
York  State  Railroad  Commission  has  approved  the  proposi- 
tion to  increase  the  capital  stock  from  $4,000,000  to  $9,000,000 
by  the  issue  of  $5,000,000  5  p.  c.  preferred  stock  in  order  to 
reimburse  the  Delaware  &  Hudson  Co.,  lessee,  for  the  retire- 
ment of  all  the  outstanding  bonds.— V.  79,  p.  968,  786. 

New  York  Central  &  Hudson  River  RR. — Change  in  Fiscal 
Fear.— Owing  to  the  difficulty  experienced  in  securing  a 
quorum  of  the  board  of  directors  to  approve  the  annual  re- 
port during  the  summer  months, "this  company,  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  and  the  Indiana 
Illinois  «S;  Iowa  RR.  Co,  have  decided  to  change  their  fiscal 
years  so  that  they  shall  end  on  Dec.  31,  like  the  years  of  the 
other  Vanderbilt  roads,  instead  of  June  30,  as  heretofore.— 
V.  79,  p.  2589. 

New  York  &  Jersey  RR.— i'rancWse  Granted.- The  Rapid 
Transit  Commission  on  Thursday,  by  a  majority  of  six  votes, 
accepted  the  report  of  the  committee  on  contracts  recom- 
mending that  this  company  be  granted  a  25year  franchise  to 
build  a  tunnel  up  6th  Ave.  from  the  terminus  of  its  Hud- 
son River  tunnel,  at  Christopher  and  Greenwich  streets,  to 
331  Street  and  Broadway,  and  a  perpetual  franchise  to  build 
a  cross-town  tunnel  under  Christopher  and  ,9th  streets  to  2d 
Ave.    The  report  says  : 

Under  the  statute  the  company  must  pay  the  city  a  compensation, 
to  be  adjusted  at  intervals  of  not  more  than  twenty  five  years.  It  is 
proposed  that  for  the  first  ten  years  the  company,  for  tbe  extensions 
now  to  be  authorized,  shall  pay  50  cents  per  foot  of  track  and  of  sta- 
tion platform,  and  shall  also  pay  $9,000  a  year,  being  3  p.  o.  of  the 
estimated  gross  earnings  of  $300,000  a  year;  for  the  succeeding  15 
years  $1  per  foot  of  track  and  station  platform  and  6  p.  o.  upon  the 
estimated  gross  receipts,  such  estimate  to  be  made  at  the  expiration 
of  the  first  ten  years  upon  the  basis  of  the  information  then  available 
as  to  actual  traffic. 

So  far  as  the  extension  along  6th  Ave.  is  concerned,  it  is  proposed 
that  the  olty,  in  case  it  desires  to  purchase  that  portion  of  the  r>illroad 
for  use  as  a  part  of  some  municipal  system  of  rapid  transit,  shall  have 
the  right  to  purchase  the  same  at  any  time  after  twenty-five  years  on 
paying  to  the  owners  the  estlmatPd  value  of  such  extension,  exclusive 
of  the  value  of  the  franchise,  tbe  value,  however.  In  no  case,  to  be 
estimated  at  more  than  the  actual  cost  of  construction. 

See  also  "New  York  Times"  of  yesterday.- V,  79,  p.  1832. 

Norfolk  &  Southern  RR.— Property/  Taken  Over— New 
Mortgage,— This  company  on  Deo.  12  took  title  by  deed  to 
the  property  of  the  Chesapeake  Transit  Co.  and  filed  a  blanket 
mortgage  to  the  Guaranty  Trust  Co.  of  New  York,  as  trus- 
tee, to  secure  $10,000,000  of  50-year  5  per  cent  gold  bonds 
dated  July  1,  1904  ;  interest  payable  Jan.  1  and  July  1.  The 
bonds  are  redeemable  at  115  and  interest  on  any  interest 
date.  Of  this  total  authorization,  about  $4,000,000  bonds  are 
to  be  issued  at  present  for  the  purpose  of  taking  up  the  out- 
standing bonds  of  the  Norfolk  &  Southern  ($1,655,000)  at  or 
before  maturity  to  pay  for  the  property  of  the  Transit  com- 
pany, the  electrification  of  the  Virginia  Beach  branch  and 
the  broad-ganging  of  the  Washington  &  Plymouth  branch. 
The  remaining  bonds  are  reserved  to  be  issued  in  the  future, 
from  time  to  time,  to  acquire  or  construct  additional  lines, 
equipment  and  improvements.  The  issue  of  these  bonds  is 
further  limited  on  the  basis  of  mileage  so  to  be  constructed 
or  acquired.— V.  79,  p.  2086, 1705. 

Pennsylvania  RR.— Favorable  Decision.— ^ee  Western 
Union  Telegraph  Co.  under  "Industrials"  below.— V.  79,  p. 
2643,  2589. 

Pere  Marquette  RR.— Bonds,  Guaranty,  Etc—See  Cin- 
cionatl  Hamilton  &  Dayton  Ry.  above.— V.  79,  p.  2467,  2148. 

Qaebeo  Bridge  &  Railway  Co.— The  "Railroad  Gazette" 
of   Dec.  2  has  an  Illustrated  article  regarding  the  bridge 


2698 


THE  CHRONICLE. 


Vol.  lxxix. 


wbioh  ih»  PhiiiHnti  Bri'l^'H  Co,  }■>  •  niklloi?  ('^r  Vn*  '-.o  npftoy 
acrofs  tbe  S  ,  Liwreuce  R  Vcr  at,Qi:bec.  We  ezCracc  the 
folUiwitg: 

Thin  brldtfe  l«  to  l)«  the  longest  «pan  Bteel  brl<l|{«  In  thn  world.  It 
will  biive  aodDtrul  Hi>an  uf  1,SU0  fc ,  two  auotior  Hpt^ns  of  500  (t  aacb, 
and  two  approaoU  Hp;tn<<  of  ^10  f-.  H>«oh.  X'liu  wlitu  U  80  ft.  aud  It  will 
carry  a  doiibl(*-trno'<  r>4Uro»»'l,  t>vo  llu<n  •>'  troHer  trnoltH.  t  vo  til<li- 
wa;«  and  twoaldcwaks  rb'<  clear  UMtfht  at  hl»?li  w.*r.«r  Iri  150  ft. 
The  Wrtlght  of  th"  Htraoture  1h  35,000  ions.  A*  tU-i  prenH-it  Muia  tba 
Biasonry  p!<*r»  rniil  tb  i  two  appriitoU  Hpans  of  th«  l)rll»<«  :ire  d  joo,  and 
praotlually  all  of  tho  fais  iw  u-k  for  one  unobor  a'lij  In  in  p  hob.  OwlnK 
tJ  climatic  condition-,  Ir  is  only  pos'-lble  to  work  ou  tbn  l)rl(l««  about 
seven  inontba  In  tbn  yoar,  work  for  1904  bavins  cnaued  at  tbe  end  of 
October.    Ilia  t-xpt-ottd  to  ooiuplete  the  bridge  In  four  more  Heasons. 

The  subsidifs  granted  and  the  amonnt  thereof  paid  np  to 
Jane  30,  i9'8,  follow:  D)minicn  Govfrnm-nt,  ?!, 0)0,000, 
paid  $a74  353;  Provincial  G  vercmpnt.  $250,000,  paid  ISy.OOO; 
municipal  aid,  $300,000,  paid  $383,301;  hat  see  V.  77,  p.  1C31; 
V.  78,  p.  584.~V.  70,  p.  946;  V.  71,  p.  603. 

Q.iebec  New  Brunswick*  NoTa  Scotia  By.— Sie  Canadian 
Nortbern  Ry.  and  James  Bay  Ry.  aoove. 

Se.kboard  Air  Line  Rj.—Reidjutment  I  Ian  Under  Con- 
sidcrafion.— A  plan  is  being  perfected  for  thf*  read jastment 
of  the  finances  of  this  company  on  a  oompreheneive  baaif?, 
•which  it  is  bblieved  will  meet  the  approval  of  all  the  atook- 
holders.— V.  79,  p.  2589,  2US. 

Soath  &  North  Alabama  \i,Vi.--Mortgage  Filel. —Th&  new 
mortgage  for  $3  000,000  has  been  filed  to  the  Mar.hattan  Trust 
Co  as  trustee.  It  provides  for  the  diecharge  of  certain  in- 
debtedness and  for  the  improvement  of  the  property,  The  last 
annual  report  of  the  Louisville  &  Nashvilie  RR  showftd  ad- 
vances to  the  South  &  North  Alabama  RR,  of  $1 .841.092.  Ir, 
is  this  indebtedness  that  it  is  proposed  to  fund.  Toe  immedi- 
ate iesne  will  be  $1,500,000,  and  the  bands  will  ba  held  in  the 
L.  &  N.  treasury.  The  balance  will  be  issued  for  improva- 
mente  when  required. 

The  bonis  are  dated  Nov.  26, 1904.  The  maturity  date  is 
Aug.  1,  1936,  the  same  as  that  for  the  consoi.  bonds  of  1886; 
interest  periods  Feb,  1  and  Aug.  1.  The  title  of  the  bonds 
is  Improvement  5  percent  gold  bondj;  par  value  $1 ,000. — 
V.  79,  p.  2589,  1956. 

Sonth  Shore  Traction  Co.,  Long  Island,  N.  Y.— Mortgage, 
Etc.— TbQ  State  RR.  Commission  on  Dr-c  9  authorized  ine 
company  to  make  a  mortgage  to  secure  $3,0ri0  000  of  50-year 
5  p.  c,  hoc  da,  with  the  proviso  that  the  $500,000  bonds  reserved 
for  future  f  xtansions,  additions,  etc.,  shall  not  be  issued  with- 
tut  further  action  by  tbe  Commission.  The  proceeds  of  the 
$2,5t0,000  bonds  immediately  available  will  be  applied  to  the 
cost  ot  acqaisitious  and  expenses  to  date,  the  construction  of 
about  60  miles  of  single  track  trolley-line  and  its  complete 
equipment  with  rolling  stock,  power  houses,  etc.  The  m«n 
line  will  extend  from  the  Greater  New  York  line  near  Bel- 
mont Race  Track  throu^jh  the  villages  and  towns  of  the 
south  shore  of  Long  Island,  including  with  others  Amityville, 
Babvlon  Iflip,  Patchogue  and  Brookhaven,  to  the  Connecti- 
cut River,  a  distance  of  51  miles.  About  half  of  the  line  will 
be  over  private  right  of  way.  Control  has  been  purchased  of 
the  Patchogue  Electric  Light  Co.,  owning  d  plant  in  opera- 
tion and  the  East  Islip  Electric  Co.  having  a  franchise  from 
town  of  I-<lip,  Capital  stock  authorized,  $2,000,000  in  $100 
shares.    Officers : 

President,  George  Fisher.  New  York  City;  VloePresldent,  James  A.. 
Hawes,  New  YjrS;  City  ;  Secretary.  A.rtbiir  O  Haaae,  Naw  Y.>rk  Ci'j; 
Treasnrer  and  Geoeral  Manager,  James  F,  Hey  ward,  of  New  York  for- 
merly of  Baltimore. 

TempletOD  (Mass.)  Street  By.— 6'oJd,— At  the  Sheriff's  sale 
at  Templetnn  on  Dee.  10  this  property  was  bid  in  by  Wm  E. 
Barrett  of  B.)8tou,  the  principal  stockholder,  for  $112,000. — 
V.  79,  p.  152. 

Terre  Haute  &  Indiannpolis  RB,— Case  Reopened,— The 
State  of  Indiana  on  Dec.  10,  by  permission  of  the 
State  Supreme  Court,  filed  an  amended  complaint  in  the 
action  brought  against  the  company,  which  was  decided  ia 
favor  of  tbf»  latter  in  June  last  by  the  United  States  Supreme 
Court,  chiefly  on  the  ground  of  inexcusable  delay  in  enforc- 
ing the  alleged  claim.  The  new  facts  set  up  are  claimed  to 
oonetitute  n  sufficient  answer  to  this  defence.  Compare  V. 
79,  p.  2148;  V.  78,  p.  2336;  V.  75,  p.  1204,  1803. 

A  enlt  was  begun  at  tbe  same  time  In  which  a  receivership  is  ashed 
for  on  the  ground  that  the  proposed  consollftarJon  with  the  T«rre 
Hame  &  Logaoeport.  liojransport  &  Toledo  and  IndUnapoUs  &  Vln- 
clnnes  would  be  prejudicial  to  the  Interests  of  the  State  In  enforclog 
Its  claim,  but  Judge  Carter  decided  to  adjoutn  the  hearing  for  a  re- 
celveri-hlp  and  iLJunotlon  to  prevent  consolidation  nntll  the  bearing 
of  the  amended  complaint  In  the  original  case.— V.  79,  p.  2148, 1956. 

Texas  Southern  llj.-  Not  dold  —This  property  wae  offered 
at  foreclosure  sale  at  Marshall,  Tex.,  on  Dae,  6,  but  was  not 
sold,  the  only  offer  (stated  to  have  been  $500,000  from  John 
Copeland)  having  been  withdrawn  before  a  sale  was  effected. 
The  rolling  stock  was  bid  in  at  $22,0  0  for  the  Col  tinental 
National  Bank  and  National  Bank  of  Chicago,  holders  of 
liers  said  to  aggregate  $i7,80O.— V.  79,  p.  905,  787. 

United  Kailroida  of  Snn  Franciseo.— CiiZe  J  Bowda— Ten 
bonds  ot  th"  PreaJdio  «fe  Ferrlea  Rft.  have  been  called  for  re- 
demption at  tbe  Califorciq,  Sate  Deposit  &  Trust  Co.,  San 
Francisco,  on  Jan.  15.— V,  79,  p.  2087. 

United  Tr«cHoa  Co..  Aibr«n/   aid  Troy,   N.   Y.— Boafis 

Offered.— 1^,  W.  Harris  &  CJo.  arn  off  ring  tor  t^\>\^  by  >tdrer- 
tisement  on  another  page  $9^)0,000  coasolidated  tuorcgtge  100- 
year  4J^  p.  0.  gold  bonds,  dated  Miroh  1,  1904,  part  of  an 
Issue  limited  to  $5,500,000,  of  waich  there  are  outstanding 
$1  068,000.  These  bonds  are,  in  opinion  of  couasel,  "secured 
by  a  fiist  lien  upon  all  property,  rights,  franchisee,  etc..  now 


OWij«-d  '  r  tiert-aftcr  hcq-iirtd,  HUtjtcr,  only  to  $4,073,000  of 
unierlying  bonds  for  the  retirement  of  which  a  like  amount 
of  coriBolldated  mongaga  bonds  is  reserved  with  the 
crubt-e."  The  remalniDg  $1,859,000  escrow  bonds  can  be 
iH.'jued  only  to  reimburse  the  Trdctlon  Co.  fo:  additional  con- 
strnction,  betterments  and  extensions. 

The  company  sinca  its  incorporation  has  paid  dividends  of 
5  p.  c.  per  annum;  its  net  earninge  for  the  five  months  end- 
ing Nov.  80,  1904.  were  $1«2,575,  an  increase  of  $35,902  as 
compared  with  the  previous  year.  "The  franohisrs  in  Troy 
and  Albany,  except  for  the  line  on  Delaware  Ave.  (a  short 
line  on  the  outskirts  of  Albany),  which  expires  Aug.  8,  1951, 
are,  in  opinion  of  counsel,  perpetual  and  have  beet}  confirmed 
by  special  acts  of  the  Legislature."- V.  79,  p.  2458,  783. 

Winnipeg  Electric  Ry.  Co.— Bond«.—N.  W.  Harris  &  Co. 
and  the  B^nk  of  Montreal  have  be»n  cffering  at  par  and  In- 
terest |2,0t0  000  of  this  company's  first  r<^fnnding  mortgage 
80  year  5  d.  c.  einbing  fund  gold  bonds,  dated  Jan.  2,  1905, 
and  due  Jan.  1,  1935,  without  option  of  prior  payment;  in- 
terest payable  Jan.  1  ard  July  1  at  the  Bank  of  Montreal, 
Sflontreal,  or  its  agency  in  New  York  City;  denomiuation, 
|l,000;  Royal  Truft  Co.,  Montreal,  trustee.     A  circu'ar  says  : 

The  company  was  formed  In  1901  under  the  laws  of  Manitoba  by 
conRolldation  of  the  Winnipeg  Eieotrlo  8  reet  Ry.  Co.  ar^d  tl;e  Wlanl- 
peg  General  Power  Co.  It  controls  all  of  the  street  ral'Wiy,  gas, 
electric  pow«r  and  commercial  electric  UghtlDg  business  of  Wianlpeg 
and  St.  Boniface;  combined  popnlHi.tloQ  bb 'Ut  75,000.  Capital  stock, 
$4,'00,c00;  bonded  debt  outHtacdlng.  $3.000.0011,  v)z  :  Piesent  losae, 
$2,000,000;  held  In  escrow  to  retire  boudu  oi  Wlnnlp**»j  Eleoule  Street 
Ry-l^P-C  bonds  due  J*n  l,  1927,  interest  payable  Jan.  l  and  July  1]. 
$l,t00,000.  First  refunding  bonds  held  In  escrow  to  be  IsBue'l  under 
conservative  restrictions  for  permanent  Impro-'emints,  $2,000,000; 
total  limit  of  Issue  of  first  ref  nndlng  bonds,  $5,000,000. 

For  the  oalenda''  year  1903  the  gross  earnlOKs  were  $56'^,2  26:  opera- 
ting expenses  and  taxes,  $J20,20<;  netearolaKS.  $24i.'i23  Fjrtbe 
first  ten  months  of  1 904  gt oxs  and  net  earnlni<s  have  Increased  about 
45  p.  0.  over  tbe  earnln^ra  for  the  same  months  of  1903.  Vova  the  net 
earnings  of  1903  interest  was  paid  on  the  $1,000,000  bonds  of  Winni- 
peg Electric  Street  Ry.  Co.,  a  large  amount  was  charged  to  contin- 
gent and  reserve  accounts  and  a  dividend  of  6  p.  c.  wa»  paid  upon  the 
stock.  Notwithstanding  the  fact  that  the  company  has  as  yet  re- 
ceived no  beceflt  from  the  works  now  under  oonstrncttoa.  the  present 
net  earnings  are  more  tb m  sufliolen'-  to  pay  twice  the  Interest  charge 
upon  the$:<,ooo,oc0  of  bonds  now  outstanding.  The  gross  eartjings 
for  the  last  five  fiscal  years  were:  19u0,  $2x0,13j;  1901,  $309,400; 
1902,  $397,092;  1803,  $=>ti8,226;  1904  (two  months  est ),  $i00,000. 

The  company  owns  and  operates  over  SO  miles  of  electric  riUwAy 
line,  60  motor  oars.  27  trailers,  etc  The  number  of  passengers  car- 
ried In  1903  was  6,5  I7,02i!i,  an  Increase  of  163  P.O.  over  1899.  The 
electric  Ugbring  wires  cover  aoout  75  miles  of  streets  and  alleys; 
number  of  electric  light  customers  July  1, 1904,  2,809,  tn  Increase  of 
205  p.  0.  over  July  1,  1900;  sa'i  mains  traverse  about  50  miles 
of  streets;  gas  mecer.s  installed  July  1,  19J4,  2,520,  an  Increase  of  122 
p.  0.  over  July  1, 1900,  The  present  issue  ot  $',0)0.000  bonds  will 
pay  ill  part  for  the  devolopnaent  of  an  hydraulic  plant  now  under  oon- 
structijn  on  the  Winnipeg  River,  for  new  gas  w  irks  in  thi  city,  now 
nearlng  completion,  and  for  extensions  of  considerable  magnitude  to 
the  lines  of  railway  and  to  the  electric  plant.  The  new  bydraallo 
power  station  which  will  be  oomoleted  in  the  spring  of  190rt  will  have 
an  inlilal  capacitv  of  8,000  b.  p.  and  ultimate  capacity  of  22,000  h.  p. 
The  bonds  are  issued  in  such  a  manner  that  they  are.  In  tbb  opinion  of 
our  attorney,  secured  by  a  first  lien  upon  the  hydraulic  plant  and 
transmissioa  line  now  under  construction,  and  by  a  morttrage  upon 
the  railway,  gas  and  electric  lighting  plants  in  the  city,  subject  to 
$1,010,000  bonds  of  the  Winnipeg  Electric  Street  Ry  Co, 

The  company  1»  reqilred  to  pay  aunUiUy  to  the  trustee  as  a  sinking 
fund  a  sum  equal  to  i^a  p.  c.  of  the  par  value  of  bonds  outstanding  In 
1915  to  19^4,  lnclu>^lpe,  and  2  p.  c.  in  1925  to  193i.  inolnsive  The 
company  has  charter  rights  unlimited  in  time  for  street  railway,  gas 
and  electric  Ueht  and  power  business  In  Winnipeg  and  vicinity.  Tne 
street  railway  franchlsa  la  exclusive  in  Winnipeg  until  1-^27.  and  in 
St.  Boniface  until  lj<43,  at  which  tlm^s  the  city  and  town,  respect- 
ively, must  either  buy  the  railway  piant  or  extend  the  franchise. 

Directors:  PresHeut,  William  Mackenzie,  Toronto;  Vice-President, 
William  Whyte,  Winnipeg;  Secretary-Treasurer,  F  Morton  Morse, 
Winnipeg;  Sir  William  O.  Van  H>rne.  Montreal;  D,  D.  Mitnn,  Toronto; 
A  M.  Nanton,  Winnipeg;  D.  B.  Hanna,  Toronto. 

The  bankers  announce  that  the  bonds  have  all  been  sold. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Alkali  0,0.- Dissolution.— Tlh^  Court  of  Chan- 
cery at  Trenton,  N,  J.,  on  Deo.  6,  upon  application  of  the 
surviving  receiver,  Arthur  K.  Brown,  ordtred  the  dissolu- 
tion of  this  corporation,— V.  78,  p.  1499. 

American  Smeititig  &  Reflningr  Co.— Con<mc<— See  Fed- 
eral Mlnit^g  &  Smelting  Co.  on  page  2394.— V.  79,  p,  1041, 
1022. 

Bay  State  ttas  Co.— One  Case  Sett!ed.— At  a  conference 
held  in  Pnlladelphia  on  Dae.  3  between  United  States  Circuit 
Jo  Ige  Archibald  aud  the  attorneys  connected  with  t&e  suit 
of  George  Wharton  Pepper,  receiver,  against  the  officers  of 
the  company,  for  an  accounting  of  $76,000,000  of  stock  issued 
by  them,  a  decree  was  entered  authorizing  the  receiver  to  ac- 
cept the  terms  of  settlemsnt  offered  by  the  defendants,  viz,: 
Mr.  Addioks  and  the  directors  returaed  to  Receiver  Pepper 
1,021,250  shares  of  the  1,500,000  shares,  with  a  par  value  of 
$75,000,000,  which  were  alleged  to  have  been  issued  unlaw- 
fully. For  the  remaining  47t',750  shares  the  defendants  are 
to  pay  the  receiver  $43,254  52,  which  is  the  amount  realized 
by  the  defendants  from  tbe  sale  of  the  stock  in  the  open 
market.  Thin  payment  in  sixty  days  is  secured  to  the  re- 
ceiver as  follows: 

By  abend  and  mortgage  of  Mr.  Addlcks  and  wife  for  $33,298  68,  » 
judgment  bond  ot  Mr.  Addlcks  for  $14,955  S4,  and  by  a  bond  for  the 
aggregate  of  thete  sums  given  by  Senator  AUee,  Newell  Ball,  James 
Shaw  and  D.iniel  J.  Layton  Jr.  Judgment  was  forthwith  entered 
against  Mr  Addlcks  on  tbe  bond  for  $14,955  84,  bat  no  execution  Is  to 
lesue  for  thirty  ditys. 

This  settlement  leaves  pending  four  suits  brought  by  the 
receiver,  all  of  which  appear  likely  to  go  to  trial,  namely, 
two  against  Addicks,  one  against  Lawson  and  one  against 
H  H.  Kogere.— V.  79,  p.  736. 


Bethlehem  Steel  Corporation.— Successor  of  United  States 
Steel  Shipbuilding  Co. — Tbls  company  was  incorporated  at 
Trenton,  N.  J.,  on  Deo.  10,  in  accordance  with  the  reorgan- 
ization plan  of  the  United  States  Shipbutldlng  Co.  (compare 
V.  78,  p.  687;  also  Railway  &  Industrial  Section,  p.  1903). 
Tbe  authorized  capital  stock  of  the  new  company  is  $30,000, 
000,  of  which  $16,000,030  is  7  p.  c.  non-comalative  pre- 
ferred. The  first  board  of  directors  consists  of  George  R. 
Sheldon,  Thomas  F.  Rvan,  John  E.  Borne,  Pliny  Fisk,  C.  M, 
Schwab,  Edward  Mcllvaine.  Archibald  Johnston,  C.  W. 
Wetmore  and  Oliver   Wren.    An  ofificial  statement  says: 

Tbe  reortranJzatloB  committee  h as  pnrohased  all  ol  the  propertleB  of 
the  United  States  Shipbuilding  Co.  aad  the  Hhares  of  stock  of  the  Beth- 
lehem Steel  Co  ,  aTid  It  1b  expt<oted  th-tt  the  new  company  will  be  vested 
with  the  ownership  of  these  properties  with! a  a  few  days.  The  plan  of 
reorcanlzatlon  has  been  a  very  marked  success,  having  been  adopted 
by  all  of  the  holders  of  the  collateral  trust  bonds  covering  the  shares 
of  stock  of  the  Bethlehem  Steel  Co.  and  by  more  than  98  per  cent  of 
the  holders  of  the  United  States  Phlpbutldtng  Co.  first  mortgage  bonds. 

Holders  of  the  $15, 000,00i>  first  mi)rt.(f;ge  binds  of  the  old  United 
States  Shipbuilding  Co  will  receive  in  exohunge  ^9,oaO,000  preferred 
and  1^6,000,000  common  stock  of  the  reorganized  company. 

Bridgeport  (Conn.)  Mallt'able  Iron  Co.— New  Stosk,— 
Thii  company  has  filed  »  certificate  ia  Connecticut  providing 
for  an  increase  in  capital  stock  from  $200,000  to  $4,000,(10), 
"to  enable  the  compary  to  work  out  ideas  along  progressive 
lines."  President,  William  A.  Qrippin  ;  Vice-President, 
Harris  Whtttemore  ;  Treasurer,  William  J.  Grippin,  and 
Secretary,  Henry  Atwater. 

CoDSoHdation  Coal  Co  of  Maryland.— Bo»cf«  Offered,— 
Harvey  Fiek  &  Sena  are  offering  for  sale  at  98  and  interest 
$8,0(  0  000  of  this  company's  authorized  idsne  of  $7,500,000 
refuDding  mortgage  43^  p.  c.  gold  bonds,  dated  May  1,  1904, 
and  due  May  1,  1934,  but  subject  to  call  at  110  and  intarest 
on' any  interest  day  upon  three  months'  notice.  A  circular 
gives  the  following  resuoae  of  the  company's  property: 

PROPEBTT  OWNED.  Underlyitig 

Tonnage. 
12.149  acres  Georges  Creek  Big  Vein  coal  In  Alleghany 

Oounty,  Md  120,000.000 

24,702  acres  Pennsjlvanla  coal  In  Somerset  Coancy  (all 

undeveloped) 244,000,000 

11.666  acres   West  Vlr^iola   coal    (Pittsburgh    Nine-foot 

Vein),  in  Monongalia  County  (all  undeveloped) 116,000,000 

189  acres  surface  liiuds. 

48,6C6  acres  in  all,  with  underlying  tonnage  of 479,000,000 

Also  1 5. coo  shares,  the  entire  capital  stock,  of  the  Cumberland  & 
PennsylvaBla  RR  ,  ['>2  miles  of  roaC.];  60,001  8har;^s,  a  majority,  of  the 
capital  stock  Df  1  he  Fairmont)  Goal  Co.;  520,001  shares,  a  maj  >rlty,  of 
the  capital  stock  of  the  Somerset  Coal  Co;  a  controlling  interest  in 
the  Metropolitan  Coal  Co.  of  Boston,  which  owns  valuable  facilities 
for  storing  and  marketing  coal  In  New  England;  also  2  iron  steamers. 
3  sea  going  tugs,  16  barges  and  tl7  canal  boats.  The  company  has 
9  fully  equipped  mines  lii  operation  on  the  Georges  Creek  Big  Vein 
properly,  producing  about  2,000,000  tons  of  coal  per  annum. 

Earnings.— The  results  of  operations  for  the  nine  months 
ending  Sept.  30,  1904,  compare  with  the  figures  for  the  cal- 
endar years  1903  atd  1902  as  follows: 

Period  Net  Interest     Sinking       Other         Balance, 

Covered.  Earnings,  on  Bonds.    Fund.       Charges.     Surplus. 

1904,9  mos *916,227     $58,628    $il,269    $137,644      $t)85,6^6 

1908,  year I,823.i89      77,450      46,9'^2      612,379    1,087,508 

1902,  year 1,072,270       77,000       47,200       664,632        383,438 

'Other  Charges"  Include  Improvements,  interest  on  loans,  royalty 
or  reserve  set  aside  and  depreciation  not  charged  direct  to  operating. 
Of  the  $5,760,000  refunding  41^  p.  o.  bonds  immediately  available 
$1,500,000  has  been  Issued  and  used  for  the  purpose  of  retiring 
"special  bills  payable."  The  interest  upon  these  notes  for  1903  and 
1904  has  been  included  In  the  above  stat'imflnt  of  earnlnes,  etc., 
under  the  head  of  "other  charges,"  showing  that  notwithstanding  the 
Issue  of  $1,500,000  of  these  bonds,  tne  surplus  as  shown  in  the  fore- 
going statement  will  not  be  materially  changed. 

Dividends  have  been  paid  regularly  on  the  stock  since  1865- 
Compnre  V.  79,  p.  502;  V.  78,  p.  1271. 

New  Acquisition,— Bee  Fairmont  Coal  Co.  below.— V.  79, 
p.  502, 

Diamond  State  .Steel  Co.— A'etr  iJeceiv.r*.- Agreeably 
with  the  recent  vote  of  the  creditors,  the  proceedings  in  io- 
voluntary  bankruptcy  were  dismissed  on  Dae.  12  and  Jame? 
P.  Winchester  and  H.  T.  Wallase  were  appolnfed  general 
receivers  by  the  United  States  District  Court  at  Wilmington, 
D3I.  Besides  the  $1,000,000  bonds,  the  receivership  petition 
states  that  there  are  other  claims  outstanding  amounting  to 
$275,000.- V.  79,  p.  2459,  736. 

Fairmont  Coal  Co.—Purch'XHe. — This  company,  control- 
led by  the  Consolidation  Coal  Co.  of  Maryland,  has  hc- 
qulred  a  mpj-'rity  of  the  $2,250,000  stock  of  the  Pir-tsburgh 
&  Fairmont  Fuel  Co,,  which  owns  17,966  acres  of  coal  land  io 
West  Virginia  on  th^  B,  &  O.  RR,  between  Clarksburg  nnd 
New  Martinsville.  Five  mines  are  in  operation,  produ'ing 
about  500,000  tons  a  year.  Ttiere  are  11,300,000  5  p.  c. 
80-ye»r  bonds  outstanliag  of  an  authoriz.d  issue  of  $1,600.- 
000.  Tbe  bonds  will  remain  undisturbed.  The  Consolidation 
Coal  Co,  and  Its  eubsidiirles  now  control  40,000  acres  of 
coal  lands.  C.  W.  Watson  and  J,  H.  Wheelwright  are,  res- 
pectively, President  and  Vice-President  of  each  of  the  fotn- 
paniep.  Offices  in  Baltimore  and  1  Broadway,  New  York. 
Bee  also  Consolidation  Coal  Co.  above.— V.  78,  p.  1273. 

International  Paper  Co.— iVeio  Mortgage— Cffieial  C«- 
ctt/ar.— The  thareholders  will  vote  Jan.  3  on  the  following 
propositions:  (1)  To  authorize  the  issue  of  consolidated  mort- 
gage 5  p.  c.  sinking  fund  convertible  gold  bonds  for  the  ag 
gregate  principal  sum  of  $10,000,000,  payable  in  80  years,  to 
be  secured  by  a  mortgage  or  pledge  upon  the  property  and 
franchises  of,  and  upon  the  stocks  of  other  corporations  now 
held  and  owned  by,  the  International  Paper  Co.,  and  to 
authorize  the  directors  to  sell  the  Siiid  bonds  from  time  to 
time  in  their  discretion,  subject,  however,  to  the  limitations 


contained  In  the  mortgage;  (2)  To  authorize  the  directors  to 
confer  on  the  holders  of  said  bonds  the  right  to  convert  the 
principjil  thereof,  on  Jan.  1  or  July  1  in  any  year  after  1906 
and  before  1917,  into  preferred  stock  of  the  corporation  at 
par;  (3)  To  authorize  the  increase  of  the  preferred  stock  by 
the  addition  thereto  of  |;10,000,000  preferred  stock,  to  be 
issued  if  and  when  and  to  the  extent  that  tbe  same  shall  be 
required  for  the  conversion  of  all  or  any  of  the  said  bonds. 
An  official  circular  dated  Dec.  14  says  in  substance: 

The  directors  have  authorized,  subiejt  to  the  consent  of  the  stock- 
holders, the  Immediate  sale  of  $=>,0  )0,000of  consolidated  mortgage  5 
p.  0.  sinking  fund  of)nvertlble  gold  beads.  These  bouds  are  to  be  se- 
cured by  a  mortgaee  providing  for  the  ultimats  issue  of  not  exceeding 
$10,000, 'JOO  of  such  bonds. the  remaining  $5,000,000  bonds  to  be  re- 
served and  Issued  only  for  future  additions  and  Improvements  which 
aotaally  Increase  earning  capaoity.  They  are  alio  to  be  secured  by  a 
sinking  fund  snftiolent  to  provide  for  the  redemption  of  the  bands  by 
maturity.  The  $?,OCO,'iOO  bonds  presently  to  be  issued  will  reimburse 
the  treasury  lor  surplus  earotugs  used  for  additloas  and  Improve- 
ments; furnish  additional  working  capital  made  necessary  by  the  in- 
crease In  the  production  and  business  of  the  company,  and  pay  for 
oontemnlated  improvements  which  are  necessary  to  enable  some  of 
the  mills  to  produce  paper  with  less  expense  and  largely  increased 
profit. 

A.  large  amount  of  work  In  this  direction  has  already  been  done. 
The  cost  of  this  work,  whl  e  properly  chargeable  to  capUai  expend- 
iture, has  not  been  provided  for  by  the  Issue  of  s'ock  or  bonds,  but 
has  been  taken  from  the  surplus  and  working  capital.  By  these  ex- 
penditures the  produc.ive  capacity  of  th*!  company  ha^been  Increased 
over  400  tons  of  paper  per  day  fiace  1899,  whlU  45^,«00  acres  of 
wo  jdlands  have  been  added  to  the  property.  This  Increase  in  pro- 
duction properly  require?  an  Increase  In  working  caplcwii,  and  yet,  on 
the  contrary,  the  working  capital  has  been  reduced  by  tbe  drafts  upon 
It  necessary  to  pay  In  part  for  these  improvements.  It  is  not  fair  to 
the  common  stockholders  to  continue  to  provide  for  improvements  en- 
tirely out  of  current  earnings.  Your  directors  have  alre.idy  arranged 
for  the  sale  of  the  present  proposed  l«Bue,  and  they  believe  th**-,  while 
it  will  not  Rubstantlaliy  increase  the  [annua'.]  expeaditures  of  tbeoom- 
pany,  suffl  lent  worhlna:  pipltai  and  the  completion  of  the  neoessary 
Improvements  thus  made  possible,  will  largely  increase  the  earning 
capacity  and  greatly  beuettsthe  stockholdors. 

The  immediate  issue  of  §5,000,000  bonds  has  been  under- 
written by  a  syndicate  which  U  headed  by  Fiowsr  &  Co. — 
V.  79,  p.  2645,  788, 

Lehigh  Coal  &  Ntylgation  Co.— Option,— Voting  Trust.— 
It  was  announced  on  Thursday  that  a  five-day  option  had 
he«n  given  on  the  stock  deposited  with  George  H,  E«le  Jr. 
The  option,  it  is  stated,  was  obtained  "io  the  interests  of 
New  York  people," 

The  plan  to  place  the  stock  held  by  Mr.  Eirle  ia  a  voting 
trust  for  five  year.*,  with  powrer  to  sell  at  not  le^s  thin  $135  a 
share,  was  submitted  on  D  c.  9,  The  trustees  proposed  were 
President  L.  A.  Riley,  G-eorge  H.  Eirle  Jr.,  George  H. 
Frazier  (of  Brown,  Bros,  &  Co  ),  Richard  Y,  Cook  (President 
of  the  Gaarantee  Trust  &  Safe  Daposit  Go.  of  Philadelphia) 
and  a  fifth  to  be  named  by  the  four.  Subseqaently  Mr. 
Riley's  name  was  withdrawn,  as  the  executive  committee  of 
the  company  preferred  that  he  should  occupy  an  independent 
position 

The  block  of  etook,  amounting  to  some  39,000  shares, 
owned  by  the  First  National  Bank  of  New  York,  is  reported 
to  have  been  sold  through  Smith  &  Gjwen  of  Philadelphia. 
—V.  79,  p.  2646,  2591. 

New  England  Brick  Yards  Co.— Reorganized  Company 
Files  Mortgage. — This  company,  formed  under  the  reorgani- 
zation plan  of  the  New  England  Brick  Co.  (V.  79,  p.  2151), 
has  filed  a  first  mortgage  for  $733,000  to  the  Old  Colony  Trust 
Co,,  as  trustee,  covering  the  entire  property,  inclu ling  the 
$300,000  capital  stock  of  the  New  England  Brick  Co  ,  the 
new  operating  concern.  The  last-named  company  agrees  to 
op'^rate  the  brick  yards  conapiny's  properties  at  a  rental 
sDfficient  to  cover  all  taxes,  interest  on  the  aforesaid  bonds, 
inturance,  etc. 

The  bonds  are  gold  5  per  oents  of  $<,030each,  dited  Jan.  1, 1905, 
and  due  Jan.  V,  1925.  but  subjact  to  call  In  whole  or  In  part  on  any 
interest  day  at  pftr;liitir8S  payaVile  Julv  I  and  Jan  1  at  office  of 
trustee.  Capital  stock,  all  oatsiariding,$i66.50i).  par  of  shares  $1 00. 
The  brick  yards  company  was  lnoi>rporated  in  Maioe  Nov.  19,  1904. 
President.  A.  E  Locke;  Secretary.  H.  H.  Bsml  ;  Treasure'-,  Thos. 
Lacey.    Olfloe,  189  Devonshire  St.,  Boston.— V.  79,  p,  2208,  2151. 

Nova  Se«4ia  Steel  &  f'oal  Co.— Bonds  Offered.— The  Royal 
Securities  Corporation,  Limited,  of  Halifax,  and  several  other 
Canadian  instil utlons,  will  receive  subscriptions  at  par  and 
interest  until  the  close  of  business,  Dec.  20,  on  behalt  of  the 
underwriting  syndicate,  for  $1,000,00J  of  the  preat^nt  issue  of 
$1,500,000  new  6  p,  c.  consolidated  mortgage  g  )ld  bonds,  due 
in  25  years,  but  (-ubjact  to  call  at  110  and  iuterpst;  denomi- 
nations, $500  and  $1,000.    See  particulars  in  V,  79,  p.  1464. 

Interest  payable  seml-anQUally,  April  15  and  October  15,  In 
Halifax,  Montreal  and  Toronto.  Mortgage  contains  provisions  for 
yenrly  payments  to  the  Trustee  on  and  after  Jan.  1,  190'.of  sums 
eutliolent  to  redeem  iha  wliole  issue  durlug  the  term  of  the  bonds. 
Subscriptions  are  pava'jle  as  follows:  5  p.  c.  on  app'U;ation;  20  p.  0. 
on  allotment;  25  p.  o.  on  Jan.  15,  lao^;  25  p.  0.  on  Feb.  15,  1905;  26 
p.  0.  on  March  15,  1905.— V.  79,  p.  1464,  969. 

Old  Dominion  lion   <fc    iNail   V¥orkt>,  Richmond,   Ta.— 

Change  m  Control, — The  control  of  this  property  has  been 
Hcqaired  hy  Frank  J.  Gould,  who  is  largely  intfirested  in  the 
Virginia  Passenger  &  Power  Co.     Compare  V.  74,  p  941. 

PennsylTania  (Belli  Telephone  Co.—^ew  Utock.— The 
shareholders  will  vote  Jan.  25  oniticreaslng  the  capital  stock 
from  $3,000,000  to  $5,000,000  to  provide  for  mikine:  txteueions, 
etc.,  as  from  time  to  time  required. — V.  73,  p.  1163. 

Piltsbargh-BafTalo  Co.— fiale  of  Two  Mines.— Bee  Pitts- 
burgh Coal  Co.  below.— V.  78,  p,  2332. 

Pittsbnrgh  Coil  Co.— Furcftase.  — Pittsburgh  advices  an- 
nounce tbe  purchase  from  the  Pittsburgh-Buffalo  Co.  (V. 
78,  p.  2332,  1786,  1449)  of  \U  Blanohe  and  Rachel  mines, 
which  are  situated  on  the   Wheeling  division  of  the  Bilti- 
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more  &  Oblo  RR.  and  the  Petera  Creek  branch  of  the  Penn- 
sylvania RR  ,  respectively.  The  Pittabargh-Bnffalo  Co,, It  la 
stated,  will  coDtinne  to  own  and  operate  the  Htize),  Francis 
and  Bertha  mines  in  the  Pittsbargh  district  and  its  two 
mines  on  the  Baffalo  &  Plttrfbargh  division  of  the  Pennsyl- 
vania RR.    The  ''Pittsbargh  Chronicle"  says  : 

The  amoant  of  monny  Involved  In  the  tranaaotlon  la  not  Klven,  bnt 
In  exubaDKO  for  the  property  tbe  PlttabarKh  Coal  Co.  k1v«<b  an  aoreaKe 
ot  coal  udjaoent  to  the  bertba  wines  of  the  PlttHburfth  BnfTalo  Co.  on 
the  WbiM'llDt;  dlvlolon  or  iho  Baltlmure  A  Ohio  KR.,  aL(l  aleo  a  block 
Of  Btock  In  the  PlttHburgh  Coal  Co. 

The  trani'actlKU  Inolndea  a  renewal  by  the  FlttuburKh-Buffalo  Co.  of 
Us  contract  'nlth  the  PIttebnrKh  Coal  Co.  for  the  haudllnK  <>f  Itx  lake 
coal  for  a  term  of  three  yearH.  It  also  eliminates  the  PittBburKh- 
Bnffalo  Co.  as  an  aggresBlve  ootnpetltor,  as  Its  Inoreaced  production, 
under  this  arrangement,  dnrlnt;  the  ooiulnK  year,  will  be  only  20  p.  o. 
over  the  preoent  year's  tonnai^e,  Instead  of  m'ire  than  doubling  the 
ontpnt  ot  li^04.  au  originally  contemplated.  The  coal  holdings  of  the 
PlttPburgh-Buffalo  Co.  and  Jones  Interests  In  The  PlttsburKh  district 
are  the  largei-t  next  to  those  of  the  Plttsbnrjih  Coal  Co  ;  but  under  the 
agrennect  only  about  15  p.  o.  of  these  properties  will  be  operated  for 
a  certain  term  of  years.— V.  79,  p.  2090,  216. 

SlosB-Shf  flield  Steel  &  Iron  Co.— .Earnings.— The  reeults 
for  the  3  and  12  months  ending  Nov.  30,  1904,  November  esti- 
mated), were  : 

3  months  ending           Net          Interest  and  Preferrtd  Balance 

November  30 —       earnings,  taxes.  dividend.  surplus. 

1904  (estimated) $214,707  $60,000  $114,t00  S40,~U7 

1903  (aotnal) 285,615  6t',000  114,000  111,615 

12  months — 

1903-4  (estimated)...      910,436  240,000  456,000  214,436 

1902-3  (actual) 1,853,533  240,000  466,000  1,157,533 

Total  surplus  Nov.  30  1904  (estimated),  $2,481,918.— V.  79, 
p.  1026. 

Spokane  Falls  (Wash.)  Gas  Light  Co.— Property  Trans- 
ferred Back,— In  accordance  with  ihe  judgment  ordered  by 
the  Supreme  Court  of  Washington  and  filed  in  the  Superior 
Court  on  Dec.  3,  setting  aside  the  eale  of  the  property  to  Chas. 
S.  Reeves,  a  deed  has  been  filed  re-transferring  the  title  from 
the  Spokane  Gas  Co.  to  the  old  Spokane  Palls  Gas  Light  Co. 
The  1500,000  mortgage  made  by  the  Spokane  Gas  Co.  to  the 
United  States  Mortgage  &  Trust  Co.,  under  which  no  bonds 
were  ever  issued,  has  also  been  released.  The  sale  was  upaet 
as  a  result  of  the  suit  brought  by  the  holder  of  eight  shares 
of  stock.  The  old  companv,  it  is  stated,  had  outstanding  a 
mortgage  for  |100,0OO.    See  V.  76,  p.  1359,  814.— V.  77,  p.  254. 

United  Box  Board  &  Paper  Co.— Plan.— In  conformity 
with  the  suggestion  made  several  months  ago  by  President 
Barber  (V.  78,  p.  1913,  2602),  and  as  "the  first  step  in  a 
thorough  reorganization,"  a  proposition  has  been  made  to 
the  stockholders  by  a  committee,  which  is  constituted  as  fol- 
lows: 

E.  K.  StettlnluB,  Chairman:  James  A.  Roberts  of  New  Torft,  W.  A. 
Baseell  of  Boston.  8.  B.  Fleming  of  Port  Wayne,  R.  E.  Evans  of  Oolnm- 
bas  and  D.  MoCallay  of  Mlddletown,  O. 

In  order  to  obtain  11,000,000  cash,  the  committee  offers 
to  the  shareholders  the  option  of  subscribing  for  the 
company's  holdings  of  stock,  $5,788,300,  in  the  American 
Strawboard  Co.  (total  issue,  $8,000,000— V.  78,  p.  767)  at 
$17  50  per  share  (par  $100),  a  bonus  of  25  p.  c.  to  be  given 
therewith  in  preferred  stock  of  the  United  Box  Board  & 
Paper  Co.  Stockholders  have  the  privilege  to  subscribe  for 
one  share  of  Strawboard  stock  for  each  four  shares  of  their 
Box  Beard  holdings.  Subscriptions  are  payable  10  p.  c.  on 
application,  10  p.  c.  on  allotment  and  the  remainder  in  four 
equal  instalments  of  20  p.  c.  each,  payable  April  15,  July  15, 
Oct.  16,  1905,  and  Jan.  15,  19C6. 

Stocks  thus  purchased  will  be  held  by  the  committee,  with 
power  to  eell  the  stock  asrain  at  $18  for  American  Strawboard 
shares  and  $10  each  for  United  Box  Board  to  any  corporation 
organized  for  the  purpose  or  in  any  manner  deemed  fit  by  this 
committee ;  also  subject  to  the  right  of  the  Unite(i  Box 
Board  &  Paper  Co.  to  re-purchase  the  Strawboard  stock  at  $18 
a  share  on  or  before  June  1,  1906. 

The  directors  in  a  circular  dated  Dec.  9  say: 

Since  the  orgatilzatlon  of  yoar  company  there  has  been  a  great  lack 
ot  working  capital.  Its  notes,  payable  as  of  Jan.  2nd,  1904,  were 
$1,091,314,  and  its  aoooants  payable  $254,028.  As  of  Oot.  29,  1904, 
the  notes  payable  were  $1,070,759  and  the  accounts  payable  $340.- 
850.  On  .Tan.  1. 1905,  bonds  to  the  amount  of  $315,000  mature.  On 
Oot.  29.  1904.  the  cash  In  hand,  notes  and  accounts  receivable,  and 
material  on  hand,  amounted  to  $1,432,832. 

The  f  ffect  of  the  proposed  sale  of  the  stock  of  the  American  Straw 
Board  Co.  will  be  to  reduce  the  UabllUlea  by  $1 ,000,000,  while  a  fur- 
ther sum  of  $250,000  can,  we  believe,  be  realized  from  the  sale  of  other 
interests,  and  hence,  after  taking  these  amounts  Into  consideration, 
and  after  the  payment  of  bonds  due  Jan.  1,  1905,  the  liabilities  will 
be  reduced  to  about  $583,000,  while  the  quick  assets  will  remain  the 
same,  namely,  $1,432,880,  and  the  present  obligations  for  borrowed 
money  will  have  been  entirely  discharged. 

The  profits  for  the  last  year  have  been  unsatisfactory  by  reason  of  a 
marked  decrease  In  the  volume  of  business.  It  is  believed,  however, 
that  trade  oondltlons  from  now  on  will  materially  Improve.  But.  In 
any  event,  It  seems  wise  to  strengthen  the  financial  condition  ot  the 
company,  whlob,  In  the  opinion  of  the  board,  can  best  be  done  by  of 
ferlEg  the  stock  ot  the  American  Straw  Board  Oo.  at  a  price  which  Is 
attractive  because  of  the  intrinsic  merit  of  the  stock  and  which  may 
be  rendered  especially  attractive  because  of  the  possibility  that  the 
American  Straw  Board  Co.  will  be  made  a  nucleus  for  a  complete  re- 
organization of  the  tlnanorts  of  your  company,  a  reorganization  which 
may  rf asonably  be  expected,  though  no  plan  forthe  fatare  other  than 
that  now  proposed  has  as  yet  been  developed. 

"The  plan,"  it  is  stated,  "has  already  been  underwritten  ; 
in  fact,  oversubscribed."— V.  79,  p.  2647,  2476, 

United  States  Carbon  Co.,  Cleveland,  Ohio.— Poperty  for 
Sale,— The  Guardian  Savings  &  Trust  Co,  of  Cleveland  Is 
offering  for  sale  this  company's  property.  Including  about  2^ 
acres  located  on  the  Pennsylvania  RR.,  Cleveland.  Capacity 
of  plant  about  50,000  carbons  per  day.— V.  73,  p.  964. 

United  States  Sbfpballdingr  Co.— i9uoce«aorCorpora£ton.— 
See  Bethlehem  Steel  Corporation  above.— V.  79,  p.  2647, 1957, 


United  States  Telephone  &  IVIegraph  ( o.,  Waterloo, 
loyrn.—  Forecloisure  Proceeainga. — ProceeoliDgrt  were  recently 
begun  in  th**  Federal  Court  tor  the  Northern  District  of  Iowa 
by  the  Federal  Trust  &  Savings  Bank  cf  Chicago  to  fore- 
close a  mortgtige  under  which  $200,000  bonds  are  eald  to  be 
outstanding. 

Western  Union  Telegra\th  Co.  —  Quarterly.  — E^Tn\n^s 
(partly  estimated)  for  the  quarter  and  six  months  ending. 
Dec.  31  were  : 

3  mos.  end.  Dee.  31.  Net  revenue.  Jnl  charge.  Dit'dspaid.  Bal.,sur. 
1904  (est)   $2,000,000        $297,^r)0       $1,217,020     $485,430 

1903  (actual) 2,000,060  288,300         1,217,017       496,743 

()  mos. — 

1904  (est.) 4,068,005  595,100        2,434,040    1,038,865 

1903  (actual) 4,347,256  572,600       2.434,034    l,340.6i2 

Total  surplus  (estimated)  Dec.  31,  1904,  $15,920,293.  The 
regular  1^^  p.  c.  dividend  is  payable  Jan.  16. 

Deci.<(ion.—Tiie  United  States  Supreme  Court  on  Dec.  12 
decided  the  two  oases  involving  the  right  of  the  rompany  to 
occupy  the  right  of  way  of  tbe  Pennsylvania  RR  ,  on  pay- 
ment of  compensation,  in  favor  of  the  railroad  company.  The 
majority  opinion,  written  by  Justice  McKenna,  holds  that 
the  railroad  right  of  w^ay  is  not  a  post  road  within  the  mean- 
ing of  the  Act  of  1866  giving  the  telegraph  company  the 
right  of  eminent  domain  thereunder.  See  V.  76,  p,  162.  The 
Court  says: 

The  right-of-way  of  a  railroad  ii  properly  devoted  to  a  public  use  and 
has  often  been  called  a  highway  and  as  such  Is  8Ub|<40t  to  a  certain  ex- 
tent to  State  and  Federal  control.  But  it  has  always  been  recognized 
that  a  railroad  right-of-way  is  so  far  private  property  as  to  be  entitled 
to  that  provision  of  the  Constitution  which  forbids  its  taking  except- 
ing under  the  power  of  eminent  domain  and  upon  payment  of  com- 
pensation. 

Justice  Harlan  dissented,  stating  that  it  was  the  intent  of 
the  Act  in  question  to  throw  open  all  the  post  roads  in  the 
country,  including  in  his  opinion  the  railroad  rights  of  way, 
to  the  use  of  telegraph  companies  accepting  ita  provisions,  in 
accordance  with  the  doctrine  often  announced  by  the 
Supreme  Court  that  a  "railroad  is  a  public  highway,  estab- 
lished primarily  for  the  convenience  of  the  people  and  to  sub- 
serve public  ends,  and  therefore  subject  to  Governmental 
control." 

Justice  Brewer  concurred  with  the  majority  solely  on  (he 
ground  that  the  question  had  been  settled  by  previous  decis- 
ions of  the  Court ;  otherwise,  he  stated,  he  would  incline  to 
Justice  Harlan's  view  of  the  statute.  See  also  V.  77,  p.  2163; 
V.  76,  p.  1263,  1200,  1147,  216— V.  79,  p,  1840,  1028. 


—The  $40,000,000  of  United  States  of  Mexico  4  per  cent 
bonds  recently  purchased  by  a  syndicate  headed  by  Speyer  & 
Co.,  it  is  announced,  have  been  privately  sold  to  the  amount 
of  $25,000,000,  and  the  balance  is  now  offered  for  public  sub- 
scription at  94  and  interest  by  Speyer  &  Co.  and  Harvey  Fisk 
&  Sons.  The  bonds  run  for  fifty  years  and  principal  and  in- 
terest are  payable  In  New  York,  London.  Frankfort,  Berlin 
and  Paris.  They  are  exempt  from  Mexican  taxes.  Other 
details  as  to  the  issue  may  be  found  in  the  advertisement  on 
another  page.  Subscription  lists  will  be  opened  at  10  o'clock 
on  Dec.  19  at  the  ofiBces  of  the  bankers  and  will  be  closed  at 
3  o'clock  or  earlier  on  the  same  day.  Payment  for  bonds  al- 
lotted must  be  made  in  New  York  funds  on  or  before  Dec,  31. 
Pending  the  delivery  of  definitive  bonds  temporary  certificates 
will  be  issued  by  Speyer  &  Co.  Subscriptions  will  be  opened 
simultaneously  in  London  by  Messrs  Speyer  Bros,  and  in 
Amsterdam  by  Messrs.  Teixeira  de  Mattos  Bros.  Application 
will  be  made  at  once  to  list  the  bonds  on  the  New  York  Stock 
Exchange  and  on  the  principal  Exchanges  in  Earope. 

—The  Guaranty  Trust  Co.  of  New  York  has  issued  a  hand- 
some chart  about  18x22  inches  in  size,  prepared  by  its  t>ond 
department,  showing  in  a  comprehonslve  way  the  inter- 
relation of  the  various  companies  constituting  the  Brooklyn 
Rapid  Transit  System.  The  chart  Is  appropriately  framed, 
ready  for  hanging,  and  besides  indicating  clearly  the  rela- 
tions of  the  constituent  properties,  shows  in.  considerable 
detail  the  securities  of  the  different  companies,  and  states 
the  fixed  charges  of  the  individual  companies  and  of  the  en- 
tire system.  While  the  facts  and  figures  set  forth  on  the 
chart  are  obtained  from  sources  available  to  the  general 
rublic,  the  form  in  which  they  are  assembled  will  facilitate 
any  effort  to  acquire  a  general  knowledge  of  the  securities 
described. 

—A  selected  list  of  investments  yielding  from  3?^  to  514 
per  cent,  is  advertised  by  Radmond  &  Co.,  41  Wall  Street, 
New  York,  and  507  Chestnut  Street,  Philadelphia.  Among 
the  Issues  offered  are  Pere  Marquette  RR,  retuuding  fours, 
St.  Louis  &  San  Francisco  i]^  P^r  cent  gold  notes.  Terminal 
of  St.  Louis  general  refunding  fours,  and  bonds  and  notes  of 
other  prominent  railroads;  also  some  issues  of  gas,  electric 
lighting  and  street  railway  companies. 

—The  Wallace  H.  Hopkins  Co.,  brokers,  of  Milwaukee, 
have  just  issued  a  pamphlet  which  they  have  carefully  pre- 
pared describing  the  "Bonanza  Circle"  mining  properties  at 
Biebee,  Ar,,  namely  the  Calumet  &  Arizona,  Lake  Superior  & 
Pittsburgh,  Calumet  &  Pittsburgh  and  Pittsbargh  &  Duluth 
and  Junction  Development  companies. 

— E.  D.  Shepard  &  Co.  are  offering  $500,000  city  of  Hart- 
ford, Conn.,  83.^9,  legal  for  savings  and  trust  funds.  These 
are  fifty-year  bonds  and  therefore  especially  attractive  for 
this  class  of  investment. 

—Eight  hundred  thousand  dollars  of  Hudson  County  4  per 
cent  fifty-year  gold  park  bonds  are  offered  by  E.  D.  Shepard 
&  Co.  Important  facts  relating  to  this  issue  will  be  found 
in  the  advertisement  on  page  xtli. 
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COMMERCIAL      EPITOME 

Fridat  Nioht,  December  16,  1904. 

Considering  the  proximity  of  the  holiday  season  and  the 
turn  of  the  calendar  year,  the  volume  of  new  business  pass- 
ing in  a  number  of  lines  of  trade  is  reported  as  being  of  ex- 
ceptionally full  proportions.  A  general  firmness  of  prices 
for  most  staples  reflects  the  confidence  of  the  trade  in  an 
active  condition  of  business  for  the  coming  year;  further- 
more, many  buyers  show  a  disposition  to  keep  their  pros- 
pective requirements  well  covered,  and  many  merchants  and 
manufacturers  have  booked  a  considerable  volume  of  busi- 
ness for  supplies  for  delivery  during  the  early  part  of  the 
new  year.  In  the  speculative  market  increased  activity  is 
developing  in  copper;  prices  have  been  firmer,  discounting 
an  expected  decrease  in  reserve  stocks. 

Lard  on  the  spot  has  been  in  moderately  active  demand, 
exporters  being  the  principal  buyers.  There  have  been  fairly 
free  offerings  and  prices  have  held  about  steady,  closing  at 
7'20c.  for  prime  Western  and  6*50@6  75c.  for  prime  City. 
Refined  lard  has  been  quiet,  closing  at  7'20e.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  quiet,  but  large  receipts  of  swine  have  operatad  against 
values.    The  close  was  quiet  but  steady, 

DAILT  OLCeiKe  PRIOBB  OV  UlBD  IUTUBBS  IN  omoAoo. 

.Salt. 

Deo.  del'y 6-80 

Jan.del'y 6-85 

May  atl'y 7'07i9 

The  demand  for  pork  has  been  quiet  and  prices  have  weak- 
ened slightly,  closing  at  $12  50@13  25  for  mess,  |18  59@15  50 
for  short  clear  and  $14@14  50  for  family.  Cat  meats  have 
sold  slowly  and  prices  have  been  easier,  closing  at  7J^c.  for 
pickled  shoulders,  9i4@10c.  for  pickled  hams  and  'l\i@l%G, 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  dull 
and  unchanged  at  $9@9  50  for  mess,  |10@11  for  packet, 
|10  50@11  50  for  family  and  $16  50@17  00  for  extra  India  mess 
in  tcs.  Tallow  has  been  quiet  and  unchanged  at  4^c. 
Stearines  have  been  firm  at  1%®l%(i.  for  lard  stearine  and 
6%c.  for  oleo  stearine.  Cotton-seed  oil  has  had  a  moderate 
sale  at  steady  prices,  closing  at  25@25>^c.  for  prime  yellow. 
Butter  has  advanced  for  choice  grades,  closing  firm  at 
17@37J^c.  for  creamery.  Cheese  has  had  a  fair  sale  at  steady 
prices,  closing  at  8)^@12o.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  m  fair  demand  and  steady  at  33e.  for 
best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  firmer.  Decreasing  receipts  and  an  expected  reduction 
in  existing  slocks  have  had  a  stimulating  inflaence  upon 
buyers.  The  close  was  firm  at  89^c.  for  Rio  No.  7  and  9^c. 
for  Santos  No.  4.  West  India  growths  have  been  in  fairly 
brisk  demand  and  firm,  closing  at  9^o.  for  good  Cucuta  and 
lie.  for  good  average  Bogota.  East  India  growths  have  had 
a  limited  sale  at  firm  prices.  Speculation  in  the  market  for 
contracts  has  been  more  active  and  at  gradually  advancing 
prices.  Prominent  interests  have  been  steady  buyers.  The 
close  was  active  and  higher  on  reports  of  a  small  estimate  of 
the  growing  Rio  and  Santos  crops.  Following  are  the  closing 
asked  prices: 

May......^ 7-900. 

June 8000. 

July 8-100. 

Raw  sngars  have  been  in  fair  demand,  but  the  close  was 
quiet;at4J!gc.  for  centrifugals,  9tt-deg.  test,  and4%o.  for  mus- 
covado, 8«-deg.  test.  Refined  sugar  has  been  firmer,  but 
quiet,  closing  at  5'65c.  for  granulated.  Other  staple  grocer- 
ies have  been  quiet  and  unchanged. 

Kentucky  tobacco  has  been  firmly  held  but  business  for  the 
week  has  been  limited.  Seed-leaf  tobacco  has  had  a  fair  sale, 
including  1903  crop  Wisconsin  Havana  seed,  1903  crop  Penn- 
sjlvania  Broad  leaf  and  Zimmer's  Spanish.  Sumatra  to- 
bacco has  continued  in  fair  demand  and  firm.  Havana  to- 
bacco has  been  qniet. 

Prices  of  spot  supplies  of  Straits' tin  have  advanced  sharply 
on  stronger  foreign  advices.  The  close  was  qniet  at  29  40® 
29*60c.  Business  in  the  market  for  copper  has  been  quiet, 
but  prices  have  held  steady  at  14%@l6i^c.  for  Lak«  and 
14;^@15c.  for  electrolytic.  Lead  has  held  steady  at  4'70c. 
Spelter  has  been  slightly  easier,  closing  at  5-75@5-87J^c.  Pig 
iron  has  been  in  fair  demand  and  firm,  closing  at  |17  CO® 
17  25  for  No.  2  Northern  and  |17  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  qniet  and  easier, 
closing  at  7'80o.  in  bbls.,  10-50c.  in  cases  and  5'50c.  In  bulk. 
Naph' ha  has  been  steady  at  11  J^o.  for  71  degrees  and  12c. 
for  76  degrees.  Credit  balances  have  been  easier,  closing  at 
l'55c.  Spirits  turpentine  has  been  qniet  but  steady,  closing 
at  5134  -.  for  machines.  Rosins  have  been  dull  and  easier  for 
low  grades,  doting  at  |2  %i%  for  common  and  goad  strained. 
Hops  have  been  dull  and  unchanged.  Wool  was  qniet  but 
steady. 


I>«0 7-400. 

Jan 7'40o. 

Mwoh 7-700. 


Aug 8-20e. 

Sept 8-2.'^o. 

Oot 8-350. 


Friday  Night,  December  16,  1904, 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  320,447  bales, 
against  332,495  bales  last  week  and  377,484  bales  the  previous 
week,  making  the  total  f«celpt8  since  the  1st  of  Sept.,  1904, 
5,290,704  bales,  against  4,648,241  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sent.  1, 1904,  of  642,463  bales. 
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Wilmington.... 
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23,827 1  13,970 
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266 

50 


14,984 
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55,540  50,017'  69,631 


9,442 
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1,330 
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15,885 

17,604 
3,460 
3,343 
8,383 

274 

1.554 

2,182 
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iri. 


6,976 

1.011 

10.694 

855 

394 

7,349 

10,203 

1,477 


472 


1,671 
298 
773 
959 

1.489 
99 


Totai. 


94.931 

1,011 

96,627 

14,757 

11,714 

55,752 

10,203 

3,555 

49 

5,695 


14,302 

298 

3,097 

6,556 

1,489 

411 


45,809  54,730  44,720  320,447 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 19C4,  and  the  stocks  to-night,  compared  with  last  year. 


1904. 

1903. 

Stock. 

Receipit  to 
Dee.  16 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1904. 

1903. 

week. 

1,  1904. 

week. 

1,  1903. 

Qalveston... 

94,931 

1,604.232 

101,980 

1,646,091 

208,519 

300,923 

Pt.Ar.,&o. 

1,011 

85,441 

1,694 

45,814 

.--.-.. 

New  OrleanB 

96.627 

1,259,823 

83,758 

1,100,398 

422,44! 

270,791 

MobUe 

14,757 

185,478 

8,690 

147,855 

69,018 

48,183 

P'saoola,  Ac. 

11,714 

97,677 

1,072 

77,324 

Savannali... 

55,752 

1,089,366 

58,128 

816.607 

143,188 

120,373 

Br'wlok,  Ao. 

10,203 

113,735 

6,941 

87,587 

11,118 

9,497 

Charleston.. 

3,555 

155,996 

4,677 

132,087 

30.566 

15,380 

P.  Royal,  &o. 

49 

550 

57 

883 

Wilmington. 

5,695 

249,469 

13,204 

274,306 

9,665 

15.309 

Wash'n,  &o. 

122 

14 

317 

Norfolk 

14,302 

392,477 

20.509 

295,379 

27,935 

23,012 

N'portN.,&c 

298 

4,181 

962 

4,311 

50 

1,206 

New  York... 

8,097 

8,397 

1,917 

96,555 

70,779 

Boston 

6,556 

26,689 

509 

6,124 

2,257 

34.000 

Baltimore. . . 

1,489 

13.623 

1,068 

7,678 

1,591 

9,099 

Plillaclel,&o. 

411 

3.448 

609 

3,563 

5,867 

3,393 

Totals 

320,447 

5,290,704 

298,872 

4,648,241 

1,028.770 

921,945 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

__  1399. 

48,377 
63,693 

9,648 
33,647 

4,316 

8,871 
17,646 

1,748 
30,847 

218,793 


Reetiptt  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

95,942 

103,674 

69,308 

89,102 

86,308 

New  Orleans 

S6,627 

83,768 

75.040 

82,883 

73,606 

MobUe 

14,757 

8,690 

8,673 

7,716 

6,356 

Savannah... 

55.752 

53,128 

44,345 

51,876 

33,685 

Ohaa'ton,  &o. 

3,604 

4.734 

11,329 

13,376 

7,000 

Wllm'ton  <Sco 

5,695 

13,218 

15,468 

10,080 

3.999 

Norfolk 

14.302 

20,509 

24,801 

19,993 

14,633 

N.  News,  *o. 

298 

962 

592 

397 

2,642 

All  others... 

33,470 

10,199 

11,289 

17,611 

39,302 

Tot.  this  wk. 

320,447 

298,872 

260,830 

292.433 

267,531 

Since  Sept.  1 

5290,704 

4648,241 

4391,839 

4300,923 

4251,287 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  286,803  bales,  of  which  121,530  were  to  Great  Britain,  31,652 
to  France  and  133,521  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1904, 


Wttk  EnAiUQ  Dec.  16 

1901. 

Jfrom  Sept.  1, 1904,  tc  Dec 

.  16.  1904 

Bxvorted  to— 

Exported  to— 

tromi— 

Oreat 

Oonti-i  lotal 

Oreat 

Conti- 

BHt'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

TotoL 

lialTeiton 

28,163 

12,iea 

86,14S    7t<,36e 

718,9H2 

170,072 

317.861 

l,208,3l>6 

Pt.Arthur,  Sto. 

26,610 

43  9.*7 

69.637 

New  Orleans.. 

84,(36 

14,2-<9 

44.148    88,363 

10»,577 

lliillZ 

258.8.^:6 

810,875 

Mobile 

10,080 

1  10.C80 

37. 297 

7.767 

22,802 

67,916 

Peniaaola,&o. 

6,193 

3,784    10,277 

33.531 

16,714 

86,6119 

85.874 

daTannah 

lifioO 

1,661 

13,6Sl 

31,031 

17(>.;80 

12,920 

484.'.!  .S4 

703.S84 

Braniwlok  . . . . 

12,181 

la.l-l 

75,280 

0,94  H 

82,198 

Gbarieiton.... 

9,800 

9.800 

46.862 

46262 

PortBoTal.... 

. 

Wllmlnirton... 

7,814 

7.8U 

101.089 

3,668 

180.B77 

236.388 

Norfolk. 



8,300 

6,00i! 

14.302 

N'port  N.,  A&. 

697 

..  -. 

697 

11,047 

000 

11.647 

New  York 

18.718 

160 

6,66? 

20,630 

150.814 

10,435 

U3.9;& 

264,174 

Boiton 

e.sas 

40O 

•7,224 

68.505 

5.So^ 

73,810 

3altlmor« 

MBO 

4,699 

10.U9 

bO.VOi 

3,ato 

19,302 

73.764 

Philadelphia.. 

50 

60 

19,469 

6S6 

20.105 

^an  I-ran.,  Ao. 

7.032 

7,032 

60.6U1 

60.301 

Total 

121,680 

31,662 

183.581  266.608 

1,887.313  406,888 

1.688.956 

3,816.160 

Total.  1908.... 

121,271 

29.(81 

1 30, 1  OB  998.067 

1.894.804  486.HB9 

1.478.H80 

s.seo.sss 

JM  A 


2702 
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In  addition  to  above  exports,  oar  telegrams  to-nij<ht  also 
give  us  the  follov^ing  atiiounts  of  cotton  on  Kh'pboard,  not 
cleared,  at  the  ports  named.  We  add  nimilar  ligurea  for 
New  Yorli,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Harrows,  Produce  Exchange  Building. 


Dec.  16  at— 


STaw  Orleans 
Galveston..  .. 
■avannah..  .. 
Obarleeton ... 

Mobile , 

Norfolk 

Hew  York 

Other  ports . . 


CM  SHIPBOAltO,   NOT  OLKAKED    POB- 


Ortat  I  „  ,       I    G«r- 
Britain]  ^^  '^^ .tnanj/. 


Total  1904. 


31,632  38,573  le.O.-i* 

44.9U8  13,716  21,744 

7,063     ft,365 


703 


4.000 
3,600 


3,00011,245 
4,200 


1,000 


2,500 
2,500 


81,793  60,489  60,298 


Total  1903..    95.002  30.521  94.365  45.237  31.834  296,459 
Total  1902..    68,142  65,972  63,191  37,801  20,609  245.716' 


Other 
For'gn 

20.257 
9,564 


Ooatl- 
iolse. 

537 
6.534 
2,700 
1.000 
2,200  1,600 
1,000  11,400 

4.000! 

1,500     


lolal. 

97,953 
95.456 
15.108 

1.000 
18  646 
16  600 
11,500 

7,600 


38,611  22,671  263,762 


Leaving 
stock. 


324,488 
113.063 
128.080 
i9  566 
50,37  3 
11.33.") 
85,055 
23.043 


766.008 

625.4P6 
832. 4A4 


Speculation  In  cotton  for  tuture  delivery  has  been  on  a  limit- 
ed scale  only,  there  being  comparatively  little  trading  exclu- 
sive of  the  operations  by  the  regular  traders.  The  movement 
of  prices  has  been  irregular.  Eirly  in  the  week  the  tendency 
was  downward.  Earope  reported  buyers  of  cotton  as  show- 
ing a  disposition  to  hold  off  in  view  of  the  indicated  large 
supplies,  and  the  demand  from  domestic  epmners  also  was 
reported  us  limited.  Taen  came  a  moderate  rally  on  the 
reports  that  the  South  was  a  slow  seller  of  cotton  at  present 
price? ;  there  developed  moderate  buying  from  bear  interests 
to  cover  contracts,  and  some  bull  support  also  was  given  to  the 
market.  Subsequently,  however,  the  market  again  turned 
easier.  Advices  received  from  the  South  reported  easier 
markets  and  there  also  were  reports  that  at  any  improve- 
ment in  prices  Southern  holders  of  cotton  appeared  as  freer 
sellers  To-day  the  market  opened  easier,  n  fleeting  weaker 
advices  from  Liverpool.  At  the  decline  there  was  a  more 
active  demand  in  the  Liverpool  spot  market,  and  this, 
coupled  with  the  fact  that  the  amount  of  cotton  "insight" 
for  the  week  fell  slightly  short  of  expectations  had  a  steady- 
ing it  fluance.  The  close  was  steady  at  a  net  loss  for  the  day 
of  8@6  points.  Cotton  on  the  spot  has  been  quiet  and  eaeier, 
closiijg  at  7'95c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18,  1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 096  on 

Btrlot  Good  Middling 0•6^  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  oflf 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 100  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tlneed  .  .c.  Even 
Strict  MlddliDg  Tinged...  0  06  off 

Middling  Tinged.     0  12  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 
Low  Middling  Tinged.  ...  OSO  oft 
Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained ...0-50  off 

Strict  Low  Mid  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  ofiScial  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  10  to  Dec.  16— would  be  as  follows. 


UPLANDS. 

Sat. 

mou 

Tue» 

Wed 

Tb. 

B-irl. 

Good  Ordinary „ 

Low  Middling 

700 

7  62 

8  00 

8-44 
8*98 

7-00 

7'62 

800 

S-44 
8-96 

7  00 

762 

8  00 

a-44 
b'dti 

7-15 

7-77 
8  15 
8'59 
911 

700 

7-62 
8  00 
8  44 
S'96 

6-.?5 

'"•57 

Middling 

7-95 

^•ss 

Good  Middling 

Middling  Fair 

8-.^l 

GULF, 

Sat. 

Mon 

Tues 

Wed 

Tb. 

7  25 

7  87 

8  25 
a -69 

9  21 

Vri. 

Good  Ordinary................. 

7'25 
7-87 
8  25 
8  69 
9-21 

7-25 
7-87 
8  ^5 

e  69 

9-21 

7  25 

7  87 

8  25 
8  t)9 
9-21 

7-40 

8  02 

8-40 

8-84 

9  36 

1-ZQ 

Low  Middling'. 

7-8  J 

Middling 

Q<0 

Good  Middling 

a-64 

Middling  Fair" 

9^i6 

STAINED. 

i$ai. 

mou 

Tuea 

Wed 

Tb. 

Frl. 

Low  Middling 

6-50 
750 
7-66 
8-00 

6  •.'50 
7-50 

7  e6 
8-00 

6-50 
7*50 
7-68 

8-00 

665 

7-65 
7-81 
8'15 

6-50 
7-50 
766 

8-00 

6  45 

MlddUng.  .  ." 

7-45 

Strict  Low  MlddUng  Tinged... 
Good  MlddUng  Tinged 

7^6l 
795 

The  quotations  for  middling  upland  at    New  York    on 
Dec.  16  for  each  of  the  past  32  years  have  been  as  follows. 


1904.... 0.  7-.^5 

1903 12-45 

ly02 8-70 

1901..:...    8-50 

1900 lOie 

1899 71I16 

1898 .')l3i6 

1897 a'e 


16 


1896  ...0. 

1895   89,6 

1834 :■.% 

1893 8 

1892......  978 

1891 8 

1890 it38 

1889 lC5if. 


1888... 
1887... 
1886  .. 
1885... 
1884... 
1883. 


.  :-  '8 
.:C8b 
.    9^ 

lOlBig 
lO'iii 


1882 10^ 

1881 12 


1880. ...0.12 

1979 1.% 

1878 SiSje 

1877 117i8 

1876 12H, 

1875 loGia 

1874 14ie 

1873 ltii« 


Note. —On  Oct.  1, 1874,  grades  ol  cotton  as  quoted  were  changed. 
According  to  the  new  olasslflcatlon  Middling  was  on  that  day  quoted 
Ho.  lower  cban  MlddUng  of  the  old  ola'^elfl cation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  etatemont.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Fdtcres 
Mabket 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Con- 
sump. 



426 
"75 

Con- 
tract. 

!,i'oo 

],606 
300 

2.9fV0 

Total 

Saturday  . . 
Monday,... 

Dull,  10  ptB.  do. 
imil 

dteaay 

8  eadr ..... 

steady 

■steady 

Steady 

ateady 

1,100 

Tuesday . . 

Firm 

425 

Wednesday 
Thursday.. 

Friday 

Bt'dy,  16  pts.  ad 
(iulet,15pis.  dc. 
Qalet,5ptB.  dec 

1.57B 
300 

Total  ... 

5ro 

3  400 

FVruBBB.— Highest,  lowest  and  cloalng  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocka,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  16),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1904.  1903.  1902.     1901. 

637,000  413.000  472,000  620,000 

15.000  8,000  7,000    6,000 

32.000  46,000 


.baiec. 


stock  at  ui^isipool 

stock  at  liOnrtoB 

Stock  at  ICanohester. .._ 

Total  Oreat  Britain  stock. 
Stock  at  dLBnuK-ii-ig.^^^.,^.,,^, 
Stock  at  Srem'sn.,.^  ........«„ 

Stock  at  &,ntwirirp  .....^  .m~.^ 

Stock  at  aavrs....  ..- .  „^  .,..- 

Stock  at  vtarsellles....  .,«..„. 

Stock  at  3aroelon»....„..^.... 

Stock  at  (ionoft....  ....„, 

Stock  at  ^■r^i'rtn.,...^^  .... 

Total  Continental  stocks.. 

Total  European  stocks 1,236  000 

India  cotton  »a<-A',  ruj  iinrov-.e     29.000 
Amer. cotton  •""•i.r.rorK'rope.    865,000 
EKypt,  Brazll.Ae.,  *ni1).'or  E'pe      66.000 
Stuck  In  Alexandria,  Egypt...    174.000 
Stock  in  Bombay,  India. .....^    276,000 

Stock  In  United  uatSB  porta.  1,0:?8  770 
Stock  in  0.  8.  ror»*rlortic)'?irn(s.  7fa  971 
United  States  ■<r?ort<:<io-tBy.       ■'?5.461 


684.000 

19  000 

314,000 

4  000 

161.000 

8.000 

81,000 

25.000 

6,000 


497,000 

12000 

236,000 

6  000 

156,000 

2,000 

41,000 

37,000 

2.000 


479,000 

fiOOO 

167,000 

5  000 

87.000 

3,000 

42,000 

44,000 

2.000 


626,000 

13.000 

169.000 

3,000 

121,000 

2.000 

27,000 

30,000 

2,000 


552,000     491.000  346,000  367,000 

989,000  825,000  &93,OO0 

58.000  64.000        17,000 

783,000  685.000  735,000 

74.000  81.000  72.000 

191.000  182  000  208.000 

146.000  189.000  155,000 
927,945  1,078.169  1,028,936 

542.141  671.481  716,264 

107. 18^  28.48i  19.943 


ulTflrpcol  stook.... ualos 

•lanohester  stock........ 

^)Q.atineutal  stooks. .......  .-.^.^ 

&meiioan  afloat  tos  Xar'^pe.. 

CTnlted  Htat^B  stock 

(TnltedStatesinterlor  stocks 


393,000     555,000 


Total  visible  supply 4,502,192  3,8l>6.271  3,694,136  4,000,143 

Of  the  ab«ve,  totals  ol  Amer  c*n  and  other  dsecripTionb  are  as  rouoirs: 
AmcriSan* 

692,000 
26  000 
488,000 
865.000 
1,028,770 
7^1,971 


36  451 


371,000 
39,000 

463,000  321,000  331.000 

783,000  63^,000  795,000 
921,945  1,078.169  1,028,936 

542  1*1  .571482  716,264 

107,185  28,485  19.943 


Ti^ltedStiatenexportsto-dar- 

Total ikmerioan .......  3,827,192  3,217,271  3,076,136  3.446,143 

Mast  lndia*i,  Sraail,  «le.— 


Liverpool  stock. 

bonAoB  otock. ......... ......... 

Manchester  stock 

AiiooueiiDai  si'uoce,...  .....»_ 

.adla  »Suat  tor  Europe . ..».« 
Vrpt.  Braall,  Ao..  afloat. .  ,.^ 
itook  In  Alexandria,  Kgypt... 
«took  In  Bombay,  India. ..,_.. 

Total  Bast  India,  Ac. 

Total  ADierlean... ...... 


45,000 

15,000 

6,000 

64  000 

29,000 

66,000 

174.000 

276.000 


72  000 

8000 

7.000 

38,000 

53,000 

74,000 

191.000 

146,000 


80,000 
7,000 

'25,066 

54,000 

81,000 

182  000 

189  000 


65.000 
6,000 

'36,0C6 

17,000 

72,000 

203,000 

155,000 


_      e75,000     589.000      Olx.OOO      654,000 

...  3.827.192  3,217,^71  3,076,136  3,446,143 

Total  Till ble  supply 4.602. li'2  3,80ti,-i71  3,e94,l36  4,000,143 


4194  7^00d,  4^f.2d.        41»32d. 

7'95o        13'06c.         8^700.  8»sO. 

Siiel  8\d  7%d.  7ied. 

10  6od.        9-50d         72od.  7d. 

4Bi6d  eH\.  4?id.       41632!. 

4»id  em.       42033!.         49i6d. 

Continental  imports  past  week  have  been  193,000  bales. 

The  above  figtires  for  1904  show  an  increase  over  last  week 
of  124,019  bales,  •:  gain  of  695,931  bales  over  1903,  an  excess  of 
808  056  balee  over  1902  and  a  gain  of  502,149  bales  over  1901. 


vtlddUng  Upland,  Liverpool. 
ccmdltng  Upland,  Ifew  York.. 
<g7pt  Gtood  Brown.  Liverpool 
.'•ruv.  BouKh  Oood,l.'lverpoo] 

.{xoseh  Wint,  Liverpool 

'".rin-welW  Good.  L'^orooo'... 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  smce  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  tn- 
creasei  during  the  week  17,915  bales,  and  are  to-night  549,830 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  10,537  bales  leaa  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  tiept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Deo.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1903 

December  16. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

25,858 

209.  nna. 

24.533 
15,034 
1,208 
l,4i6 
1,S45 
9,984 

165  002 

Via  Cairo 

14,:<58      14i;765 
3,472        21,754 
5,417]       34,987 
3,63l!       21.6S5 
7,983^       82,000 

134.401 

Via  Rook  Island 

5,'^83 

Via  Louisville 

22  128 

Via  Cincinnati 

11,362 

Via  other  routes,  &o. ........... 

81,669 

Total  1^088  overland.......... 

60,719       .«i04.135 

53,530 

2,186 
521 
415 

419,845 

19.282 
10,233 
15,698 

Deduct  shipmenls— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

11,!^53 

178 
1,288 

62,157 

3,S63 

13,208 

Total  to  be  deducted.....  .... 

13,019 

69,228 

3,122 

45,413 

Leaving  total  net  overland^.. 

47,700 

434,907 

50.408 

374,432 

In  Sij/hl  and  Spintiers' 
Takings. 


1904. 


Week. 


Since 
Sept.  1. 


1903. 


Week. 


Receipts  at  portf<  to  Deo.  16 320,447  5,290,704  299,872 

Net  overland  to  Deo  16  .1   47,700     434.v07i   50,408 

Southern  consumption  Deo.  16...!   43,000     614,0o0    42.000 

Total  marketed 411,147  6,33n,611  391.2F0 

Interior  stonks  Id  excess |   17,915     729,7il      7.482 


Came  Into  slKht  during  week.  429,062 
Total  in  Bight  Deo.  16 1      


7,069,322 


398,762 


Worth,  spinners' tak'gs  to  Deo.  16l  61,504'    960,662    92,316 


(Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Including  movement  by  rail  to  Canada. 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  47.700  bales,  against  5  >,4  )8  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  t)i',475  bales. 


Siixxe 
Sept.  1. 

4,«4'»,241 
374,432 
621,000 

3,643, *^73 
530,539 


6,174,212 

898,832 


Movement  into  sight  in  previous  years. 

Week—  Balet. 

1902 -Deo.  19 346,860 

1901-Dec.  iO 893,063 

1900- Dec  21 388,444 

1899-Deo.  22 311,821 


Since  Sept.  1—  Paleg. 

1902-  Dec.  19 6,052,250 

l?Cl-Deo.  20 6,9.-.8,030 

1800- Deo.  21 6,112,578 

1899-Deo.  22 6,620,403 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLmO  COTTON  ON— 

Dec.  16. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday, 

Galveston... 

7ill6 

7-'iie 

7iiifl 

7% 

7\ 

71I16 

New  Orleans 

758 

758 

758 

758 

79l8 

71a 

MobUe  

7'^i« 

738 

77,a 

713 

71a 

738 

Savannah... 

712 

7^ 

7^ 

79ie 

768 

758 

Charleston 

738 

738 

738»1« 

71^ 

7I2 

739 

Wilmington. 

--.. 

Norfolk 

7% 

■  7""^ 

7% 

7'i 

7% 

7% 

Boston 

8  10 

800 

8  00 

800 

8-15 

8-00 

Baltimore. . . 

7-S8 

7-83 

7-88 

7-88 

7-88 

788 

Pbiladelph'a 

8-25 

8-25 

8-25 

8-40 

8-25 

8  20 

Augusta 

758 

711-6 

711, ft 

7^»l3i, 

73» 

7»16 

Memphis 

7II16 

71  lis 

711,6 

7^ 

75t 

7»8 

8t.  Louis... 

7% 

734 

'JS^ 

7% 

7% 

7% 

Houston    .. 

758 

758 

758 

7^ 

759 

758 

Little  Book . 

7ie 

7ie 

7*4 

7i« 

7>e 

718 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Louisville 8 

Montgomery..     714 
Nashville  ,....     759 


Atlanta 758 

Columbus,  Ga..     738 
Columbus.Mias     6% 


Natchez 738 

Raleigh 7i« 

Slireveport 77i8 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day,   Monday,   Tuesday,  Wed'day,  Thursd'yl  Fnday, 
Dec.  10.    Dec.  12.    Dec.  13.    Dec.  14     Dec.  15.    Dee.  16. 


Dec'bek— 
Range . . 
Closing. 

Jan' ART 
Range 
Closing.. 

March— 
Range 
Closing.. 

Mat- 
Range.. 
Closing.. 

J0LT— 

Range  .. 
Closing.. 
Tone— 
Spot... 
Options. 


7-40 
7-49- 


•50 
■50 


7-45  -57 
7  53-56 

7'65--73 
7-71--72 


7-79- 
784- 


7-90--95 
7-93--91 

Steady. 
Quiet. 


7-48--51 
7-47--49 

751--6' 
7  53-54 

7-67--76 
7-69 

7-S0--90 

7-82--83 

7-91-98 
791--93 

Steady. 
Steady. 


7-53--55 
7  53--55 

7  57-61 
7-59--60 

7-71--76 
7-76 

7-85--P0 
7-89-90 

7-96--99 
7-99-01 

Quiet. 
Steady. 


761-'63 
761-'62 

7-63--71 
7-63--66 

7-78--S7 

7-eo--8i 

7-92--0O 
7-93 --94 

S07-08' 
8  03-051 


7-45  -65    7-40-'47 
7-44--461   7-47--48 


7-50--65 
750--51 


745-52 
7-49--50 


7-65- 
7-65- 


80    7-e0--67 
•66    7-65--66 


7-78--92 
7-78--79 

7-89-01 
7-89--90 


Steadier.     Quiet, 
steady.  I  Steady. 


7-73- 
7-78- 


■80 
79 


7-83--89 
7-88--S0 

Easy. 
Steady. 


Weather  Reports  by  Telegraph.— Oar  telegraphic  re- 
ports from  the  South  this  evening  denote  that,  while  rain  has 
been  quite  general  during  the  week,  the  rainfall  on  the  whole 
has  been  mc derate  or  light.  The  movement  of  cotton  to 
market  contlnnes  on  a  fairly  liberal  scale,  althongh  some  of 
our  correspondents  refer  to  a  tendency  among  farmers  to 
hold. 

Abilene,  Texaa. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  41,  the  highest  being  60  and 
the  lowest  23. 

Qalveston,  Teojas.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  an 
icch.  The  thermometer  has  ranged  from  38  to  64,  averag- 
ing 51. 

Fort  Worth,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  43,  highest  60,  lowest  23. 

Palatine,  Texas, — We  have  had  no  rain  the  past  week. 
Tbe  thermometer  has  averaged  44,  the  highest  being  62  and 
the  lowest  26. 

Taylor,  Texas.  — Dty  all  the  week.  The  thermometer  has 
averaged  60,  rangiug  from  28  to  74. 

'■■ian  Antonio,  Texas.— We  have  had  no  rain  during  the 
wtek.  The  tbermometer  has  ranged  from  80  to  76,  averag- 
icg  63. 

Corpus  Ckristi,  Texcs.—'No  rain  the  past  week.  Average 
thermometer  5*3,  highest  78,  lowest  88. 

New  Orleans,  L:uisiana.  —  Ra.m  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  seventeen  hundredths  of  an  inch, 
The  thermometer  has  averaged  50. 

Shreveport,  Louistana.-It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  52,  ranging  from  33  to  70. 

Columbus,  Mississippi,— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  27  to  65,  aver- 
aglug  46. 

VicJcsburg,  Mississippi,— Wq  have  had  rain  on  two  days 
durirg  tbe  week,  the  rainfall  being  four  hundredths  of  an 
inch.    The  tbermometer  has  averaged  43,  the  highest  being 
62Hcd  the  lowest  30. 

Helena,  .4rA!ansTS.— Too  cold  for  picking.  Oa  account  of 
the  slump  In  cotton  farmers  are  holding.  There  has  been 
rain  on  three  days  during  tbe  week,  to  the  extent  of  thirteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
28  to  64,  averaging  38  6. 

Little  Rock,  Arkansas,— RA\a  and  snoTV  have  fallen  on 
two  days  ot  the  week,  the  precipitation  reaching  fourteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  38, 
ranging  from  26  to  53. 

Memphis,  Tennessee.— Rain  has  fallen  on  two  days  of  tbe 
week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
Average  thermometer  38'2,  highest  57-2,  lowest  23'2. 

Montgomery,  Alabama.— Riin  has  fallen  on  two  days  dur- 
icg  the  week,  the  lainlall  being  fourteen  bundredtbs  of  an 
ir.ch.     Thermometer  has  ranged  from  80  to  87,  averaging  47. 

Mobile,  Alabama.  — Rwin  early  in  week  in  the  interior,  fair 
latfer  portion.  Planters  generally  holding  cotton.  Rivera 
now  in  fair   boating  coLdition.     We  have  had  rain  on  two 
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days  dnring  the  week,  the  rainfall  being  eizty-siz  hnndredthe 
of  an  inch.  The  thermometer  has  averaged  50,  ranging  from 
84  to  66, 

Madison,  Florida.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  44,  the  highest  being  64  and 
the  lowest  24. 

Aitguata,  Georgia.— Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  thirty-eight  hnndredths  of  an 
inch.  The  thermometer  has  averaged  42,  and  ranged  from 
29  to  66. 

Savannah,  Georgia. — We  hava  had  rain  on  lour  days  during 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  71,  averag- 
ing 47. 

Stateburg,  South  Carolina.—The  last  five  days  have  been 
cold  and  inclement,  trees  being  coated  with  ice.  Rain  has 
fallen  on  four  days  of  the  week,  the  rainfall  reaching  ninety- 
rwo  hundredths  of  an  inch.  The  thermometer  has  averaged 
41  and  ranged  from  28  to  66. 

Oreemvood,  South  Carolina.— R&Xn  has  fallen  on  one  day 
of  the  week,  the  precipitation  being  twenty-eight  hundredths 
of  an  inch,  The  thermometer  has  ranged  from  29  to  51,  av- 
eraging 40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Dec.  16,  1904,  and  Dec.  18,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Dee.  16,  '04.    Dee.  18,  '03, 


Feet. 
2-8 
2-4 
8-3 
1-7 
0-4 


Feet. 
41 
1-8 
1-4 
20 
32 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Decs.  15  and  for  the  season  from  Sept.  1 
to  Dec.  15  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
64.000 

Since 
Sept.  1. 

281,000 

Week. 
43,000 

Since 
Sept.  1. 

Bombay 

74,000 

380.000 

236.000 

Exports 
from— 


Bombay— 

1904.... 

1903.... 

1902.  .. 
Calcutta  - 

1904.... 

1903.... 

1902.... 
Madras— 

1904.   .. 

1903.... 

1902 

All  others— 

1904... 

1903... 

1902  .. 

Total  all- 
1904... 
1903... 
1902... 


For  the  Week.           | 

Great 
Britain. 

Conti- 
nent. 

Total. 

2]6oo 

1,000 

i",oo'o 

13,000 
12,000 
16,000 

I'.boo 

1,000 
2,000 

s.ob'o 

4,000 

13,000 
14,000 
17,000 

i",bdo 

1,000 
2,000 

4,000 
4,000 

3^000 
1,000 

14,000 
17,000 
21.000 

14,000 
20,000 
22,000 

Since  September  1. 


Great 
Britain. 


2,000 
5,0J0 
3,000 


1,000 


2,000 


3,000 


2,000 

11,000 

3.000 


Conti- 
nent. 


30,000 
53,000 
61,000 

5.000 

7.00<) 

11,000 

7,000 

10,000 

1,000 

33,000 
32,000 
34,000 


75.000 
102,000 
107.000 


Total. 


32,000 
58,000 
64,000 

5,000 

8,000 

11,000 

7,000 

12,000 

1,000 

33,000 
35,000 
34,000 


77,000 
113,000 
110.000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
December  14. 


Receipts  (oantars*)- 

Thls  week 

Since  Sept.  1 


1904. 


140,000 
2,916,333 


1903. 


270,000 
3,625,651 


1902. 


320,000 
3,844,0d4 


Exports  (bales) - 


This      Since       This      Since 
week.   Sept.  1.    week.   Sept.   1. 


To  Liverpool... 
To  Manchester . 
To  Continent  .. 
To  America 


Total  exports 


5,250 
3,750 
7,500 
2,250 


90,627 

51,512 

100,432 

18,962 


18,750  261,533 


4,000 


11,500 
800 


97,522 

54,714 

121,541 

15,600 


16,300  289,377 


This 
week. 


6,823 

11,084 

9,006 

3,525 


Si7ice 
Sept.   1. 

103,7  ?9 

65,255 

126,894 

35,738 


30.438  391,616 


*  A  oantar  is  98  lbs 

Manchester  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Mills  are  generally  running 
full  time.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 


328  Cop. 
Twist. 


d.        d. 

Nv.ll  8iu  •aOM 
"  18  89ie  '3>9>4 
"  25  89ie  -31914 

Deo  2  81,6  ®9ie 
"     98i«    9Q 
"  1618       «8''e 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.       B, 

6  0  -©9 

6  0  ©9 

6  0  ®9 

5  5  «8    5HB 

4  4Ja7'7    51a 

4  3  'a>7    4 


d. 
3 
3 
3 


Cott'n 
Mid. 
lipids 


d. 

5-42 
534 
50  ^ 

4.77 

419 
419 


1903. 


32«  Cop. 
Twist. 


d.        d. 

83j      '39516 

8%    -3195,6 

813,6'3l9S8 
815i6®99,6 

9ifl  -sigos 
9«8    -ao-'e 


BHlbs.  Shirt-\ 

mgs. 

com,mon\ 

to  finest. 

8. 

d. 

B. 

d. 

5 

5 

■38 

m 

5 

5 

®8 

1^ 

5 

6 

■318 

3 

5 

9 

•a>8 

6 

5  10 

'3)8 

6 

6 

0 

©a 

7»« 

CotVn 
Mid. 
lipids 

d. 
614 
602 
6  20 
6-84 
668 
700 


EtJBOPEAN  Cotton  Consumption  to  Dec.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
December  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners"  takings  in  acttuil 
bales  and  pounds  have  been  as  follown: 


Get.  1  to  Dec.  1. 

Great  Britain. 

Continent. 

Total. 

For  ie04. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
TftiTiiifrH  In  iwnnds        ...... 

629,000 

495 

311,855,000 

765,000 

492 
876,380,000 

782.000 

484 
378,488,000 

1,894,000 

493-4 

687,735,000 

For  1903. 

TaHngs  by  spinners... Dales 
Average  weight  of  bales.lbs 
Takings  In  pounds 

683,000 

499 
265.967,000 

1,315,000 

4901 

644.455.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  495  pounds  per  bale  this  season,  against 
499  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  492  pounds,  against  484  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  493*4 
pounds  per  bale,  against  490*1  pounds  last  season,  Our 
iiepatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  X  to  Dec.  1. 

1904. 

1903. 

Hale*  of  500  lbs.  each, 
OOOt  omitted. 

Great 
Britain 

Oonti- 

315 
753, 

1,0687 
800, 

268, 

100, 
100. 

Total. 

372, 
1.376. 

1,748, 
1,328, 

420, 

166, 
166 

Great 
Britain 

Oonli- 
Kent. 

total 

Spinners'  stock  Got.  1 
Takings  to  Deo.  1..  .. 

Supply 

Consnmpt'n,  8  weeks 

■^planers'  stock  Deo.  1 

57, 
623, 

680, 

528, 

152. 

66, 
66. 

40 

532 

572, 
452. 

120. 

*60. 
63 

446 
757. 

1,203 
793, 

411. 

99, 

99 

486. 
l,2S9, 

1,775. 
l,*244. 

581, 

Weekly  Consumption, 

OOOf  (ymitied. 

In  October 

149 

In  November 

162. 

*  The  average  weekly  rate  of  consumption  in  Great  Britain  Is  as 
given  by  Mr.  Ellison,  after  allowing  lor  stoppage  of  spindles  In 
consequence  of  short  supply  of  cottoa. 

The  foregoing  shows  that  the  weeklv  consumption  is  now 
166,000  bales  of  500  pounds  each,  against  162,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  120,000  bales  during  the  month  but  are  now 
111,000  bales  less  than  at  the  same  date  last  season. 

Fall  River  Mill  Dividends  in  19.)4.— In  onr  editorial 
columns  to-day  will  ba  found  an  article  under  the  above 
caption  covering  the  results  for  the  year  1904. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging  dur- 
ing tbe  p.-isn  week  has  b^en  small,  with  pricag  uactiiaged  at 
6^c.  for  13^  lbs,  and  6Jg  *,.  for  2  lbs.  standard  grades.  Jute 
butts  dull  nt  IKOIM'J.  for  paper  quality  and  2@2>^c.  for 
bagging  quality. 

New  England  Cotton  Mill  Situation. — Latest  reports 
from  Fall  River  denote  that  the  mills  are  steadily  gaining  in 
the  number  of  operatives  at  work,  and  the  opinion  is  becom- 
ing quite  general  that  the  strike  will  soon  be  a  thing  of  the 
past. 

Shipping    News. — As  shown  on  a  previoua  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  286,603  bales.    The  shipments  in  detail,  as  made  np 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  Yobk— To  Liverpool,  per  steamer  Oeorgic,  9,899  upland 

an<1  10  Sealsland 9,909 

To  Hull,  per  steamer  ToroQto,  1,666 .       1,666 

To  Manchester,  per  steamer  Caldaron,  1,677  upland  and 

461  Sealsland 2,188 

To  Marseilles,  per  steamer  Bargnndia,  150 150 

To  Bremen,  per  steamer  Darmstadt,  '^02 202 

To  Antwerp,  per  steamers  British  Empire,  1,899 Fin- 
land. 202 2,101 

To  Flume,  per  steamer  Ultonla,  66 56 

To  Genoa,  per  steamers  Credo,  3,148 3,148 

To  Napie-i,  pc  steamers  Oretlc.  349 Neokar,  413. .... ....        762 

To  Trieste,  per  steamer  Powhatan,  198 198 

To  Venice,  per  steamer  Powhatan,  200  200 

New  Oju.kans    To  Liverpool— Deo.  l^i— Steamer  Darlen,  4.025 

....Dfo.  14 -Steamer  Mechanician,  20.911.. 24,936 

To  Havre-  Deo.  10    Steamer  Kingstonlan.  14,279 ...    14,279 

To  Bremen— Dec.   10— Steamers  Atlantian,  :£0,922;    Mon- 
mouth, 13,281.  34,203 

To  Hamburg    Deo.  10 -Steamer  Nuaima.  150 150 

To  Barcelona-Dec.  14— Steamer  Fert,  2,149 2.149 

To  Genoa    Dec.  14-8teamer  Fert.  7.646 7,646 

GALVK8TON-T0  Liverpooi-Deo.  9— Steamer  Runo,  9,464 

Dao.  iO-'^teamers  Barrister.  10,409;   Taunton,  8,590 28.463 

To  Havre— Deo.  i4-8teamer  Minpola,  12.462 12,46i. 

To  Bremen  — Deo.  9    Steamer  Blojano,  10,696. ...Deo.  12— 

Strameir  Cheviot  Range.  8.030 18,776 

To  Hamburtt    Dec.  12 -Steamer  Eolo,  1,134 1,134 

To  Kjtterdam -Deo.  lO-steamer  Emma,  453 Dec.  14  — 

Steamer  Mtueola.  103 553 

To  Genoa-Dec.  12— Steamer  Dora  Baltea.  11,487 11,487 

To  Venice— Deo.  8— Steamer  Laoroma,  2,493 2,493 

To  Trieste— Deo.  8— Steamer  Laoroma,  1,000  1,000 

Mobile- To  Liverpool— Dec.  9-Steamer  Montauk,  10.080 10,080 

Pensaoola- To  Liverpool- Deo.  9— Steamer  Ida,  6,493 6,493 

To  Bremen— Dec.  9— Steamer  Indra,  334 334 

To  Oporto-Dec.  9-8CBamer Indra,  300 200 

To  Venice— Deo.  15    Steamer  Emilia,  3,250 3,250 


loiat  oaies. 

BAVANNAH— To  Liverpool— Deo.  l2-8teaiBer  Dorothy,  12,686.  12,686 

To  Havre-Dec.  10— Steamer  F<»''ohurch.  4.661 t'ool; 

To  Bremen -Deo.  10 -Steamer  Mainz,  3.887 3,887 

To  HamburR,  etc.— Deo  16 -Steamer  ritdra.  2,905 2,905 

ToNykoplne    Deo.  lO-Steamer  Mainz,  100 100 

ToOporco-Deo.  10— Steamer  Dorotoy.  400 400 

To  PasaKes-Deo.  10-8teamer  Dorothy.  75. 75 

To  Barcelona,  etc.— Deo.  >5-Steamir  Hermlne.  6,317 6, 37 

Bednswiok— To  Liverpool— Deo.  14-Steamer  Aid erney,  6,210  6,610 

To  Manchester- Doe.  12— Steamer  Calrndon,  .'> .974 5,974 

OHABLK8TON— To  Bremen— Dec.  £— 8tr.  Frtdijof  Nansen,  9,800  9,800 

Wilmington- To  Bremen-Deo.  9-8teamer  Mobta,  7,814 7,81i 

NEWPORT  News— To  Liverpool- Deo.  12— 8tr  Kanawha,  697.  697 
tioa-ioN    To  Liverpool-Dec.  12— Steamer  Saxonla,  1,911 — 

Deo.  14— steamer  Canadian,  4.917 6,'?28 

To  Genoa- Deo  9— Steamer  Romanic,  300. 300 

To  Yarmouth    Dec.  9— fcteamer  Boston.  ICO 10»» 

BAI.TIMOEB— To  Liverpool-Dee  9- Str.  Rowanmore.  5,450 5,450 

To  Bremen-Dec.  y— Steamer  Chemnitz,  4.699 4,699 

PHILADELPHIA -To  Hamburg-Nov.  21-Str.  Macedonia,  50 —  50 

Saw  Fbahoisoo- To  Janan— Deo.  13    Steamer  Gaelic,  1,400...  1,400 
Sbattlb-To  Japan— Deo.    13— Steamers   lyo   Mara,    1,100; 

Lyra,  1,395 -- v.-AA""  ^'^^^ 

Taooma— To  Japan-Dec  ll-8teamer  Germanloua,  l..'i02 — 
Deo.  13— Steamer  Lyra,  300..».Deo.  14-Steamer  Hyades, 

1,335 3,137 

Total. ~ ..286,603 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  50,501 
bales  from  Pacific  ports. 

LivEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week.... o.balea. 

Of  which  exporters  took. .. 

Of  which  apeoalators  took. 

Sales  American.... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Imnort  of  the  week 

Of  which  American 

Amount  ailoat ....... 

Of  which  American 


Nov   25 

Dee.  2 

Dee.  9. 

40  000 

52,00fc 

46,000 

3,000 

1,00C 

3,000 

.  .. 

6.000 

6,000 

36  000 

49  000 

4*^,000 

7,000 

5.0Ct 

8  000 

74  000 

102  001 

98,000 

490,000 

562  OOt 

699  000 

440,000 

508  OOC 

.•.45,000 

119  000 

180,000 

143  000 

104,000 

155,000 

119,000 

464  000 

458000 

507.000 

407,000 

451  OOC 

458.000 

The  tone  of  the  Liverpool  market  for  spots  and 
each  day  of  the  week  ending  Dec.  18  and  the  daily 
prices  of  spot  cotton,  have  been  as  follows. 


53.000 

6,000 

10,000 

49,000 

11,000 

83,000 

637,000 

592.000 

132,000 

129,000 

510.000 

451^0 

futures 
closing 


Spot. 


Market, 
12:30 


iet,  I 

p.  H.^ 


Mid.  Upl'ds. 


Sales 

Spec.  &  exp. 


Futures, 

Market 

opened. 

Market, 
4  p.  H. 


Sat'day. 


Qnlet. 


4-18 

6,000 
2,000 


Monday.  Tuesday. 


Moderate 
demand. 

417 

8,000 
1,000 


Br'lTBt'dy  Br'lyst'dy 
7@8  pU.  !  102  Dt8. 
decline,    advance. 


Moderate 
oemaad 

4-21 

8.000 
2,000 


Qnlet  at 
ds>4  pis. 
decline. 


Hasyat    Very gt'dy  Steady  at 

9  pts.       l®i  pti.     2®5  pis. 

decline.  I  advance  I  advance. 


Wed' day. 


Moderate 
demand. 

4  27 

9,000 
3,000 


Outer, 
anob. to 
1  pt.  adv. 

Qnlet  at 
3®4  pts. 
advance. 


Thursday 


Uoderate 
demand. 

4-28 

8,000 
2,000 


Br'lyit'dy 

2  pts. 

decline. 

Br'lyst'dy 
3®4  pts. 
decline. 


Friday, 


Qood 
demand. 

419 

15,000 
5,000 


Qnlet  at 
6® 7  pts. 
decline. 

Qnlet  at 
7®9  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

RP  The  prices  are  given  in  pence  and  100th.  Thus:  4'C9  means 
4  09-100d. 


December . 
Deo.-Jan... 
Jan. -Feb... 
Feb.-Moh. . 
Mch.-A.pril. 
April -May 
May- June.. 
June- July. 
Jnly-Au)? 
AUK.-Sept  . 
Sept.-Oot.. 
Oot.-Nov... 


Sat. 

Dec,  10. 


12ifl 

P.K. 


d. 
4  09 
4  07 
4  16 
4  20 
4  24 
4  26 
4  28 
431 
138 
4  34 


Mon. 

Dec.  12. 


1  I219 

p.  M.  P.  M. 

d.  I  d. 
4  07  4  07 
4  0?  4  07 
4  13  4  13 
4  184  17 
4  22  4  21 
4  26  4  24 
4  '28  4  26 
4  30  4  29 
4  33  4  31 
4  33  4  31 


4 
P.M. 


d. 
4  11 
4  U 

4  16 
4  20 
4  24 
4  26 
4  2ft 
4  31 
4  34 
4  34 


Tnes. 
Dec.  13 


12i« 

P.M. 


d. 
4  11 
4  11 
4  14 
4  18 
4  21 
4  24 
4  2« 
4  28 
4  31 
4  31 
4  30 
4  30 


4 
P.M. 


12^ 
P.M. 


d. 
4  1» 
4  16 
4  2C 

4  24 
4  28 
4  80 
4  32 
4  8t 
4  37 
4  36 
4  35 
4  36 


"Wed, 

Dec.  14. 


d. 
4  17 
4  17 
4  21 
4  26 
4  28 
4  31 
4  34 
4  86 
4  37 
4  37 
4  36 
4  36 


4 
P.  M, 


d. 
4  20 
4  20 
4  24 
4  28 
4  32 
4  34 
4  37 
4  39 
4  41 
4  40 
4  38 
4  88 


Tlinrs. 

Dec.   15. 


121s 

P.M. 


d. 
4  18 
4  18 
4  22 
4  26 
4  30 
4  3? 
4  35 
4  37 
4  39 
4  38 
4  37 
4  37 


4 

P.M. 

d, 
4  16 
416 
4  20 
4  24 
4?8 
4  8U 
4  33 
4  36 
4  37 


Frl. 

Dec.  16 


12^ 

P.M. 


d. 
4  08 
4  08 
4  11 

4  15 
4  19 
4  22 
4  24 
4  27 
4  29 
4  S6A  28 
4  35  4  26 
4  S5l4  26 


4 

P.M. 

d. 

4  08 
4  08 
4  11 
4  15 
4  19 
4  22 
4  2.^ 
4  27 
4  29 
■i  29 
4  26 
4  26 


BREADSTUFFS. 

Friday,  Dec.  16, 1904. 

Bnsiness  in  the  market  for  wheat  flour  has  been  dull,  buy- 
ers and  sellers  as  a  general  rule  being  apart  in  their  ideas  of 
values.  Local  jobbers  appeared  to  have  their  wants  fairly 
well  covered  for  the  present  and  would  only  trade  at  a  lower 
basis  of  values.  Mills,  however,  were  firm  in  their  views, 
not  being  willing  to  reduce  limits,  and  few  sales  are  being 
made.  Spot  stocks  of  flour  are  reported  large.  Rye  flour  has 
had  a  moderate  sale,  and  at  steady  prices.  Buckwheat  flour 
has  been  quiet  and  unchanged.     Corn  meal  has  sold  slowly. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only.  During  the  first  half  of  the  week  there 
was  an  easier  tendency  to  prices,  tbe  low  figures  touched 
showing  a  decline  of  about  2c.  per  bushel.  Ttie  crop  reports 
from  Argentina  continued  of  a  more  favorable  tenor,  Europ- 
ean advices  were  weaker,  and  weather  conditions  in  tbis 
country  were  more  favorable  for  the  winter-wheat  crop.  The 
report  of  the  Agiicultural  Bureau  issufd  on  the  lOth  Inst,  re- 
ported a  slightly  higher  average  condition  ot  the  crop  than 
many  of  the  tride  expected.    On  the  other  hand,  however,  the 


acreage  pianieu  sajweu  a  ucuioaBo  i»i  x  u  ya.  v^cuu  nuii^  ...ou 
year's  sown  area,  due  to  the  unfavorable  weather,  which  has 
kept  farmers  from  extending  their  sowings  even  with  the 
present  attractive  prices  at  which  whea- is  selling.  During 
the  second  half  of  the  week  the  market  turned  steadier  and 
the  decline  in  prices  was  recovered.  Decreasing  supplies 
was  the  feature,  the  world's  visible  supply  for  the  week  show- 
ing a  fair  ehrinliage.  There  developed  a  demand  from  shorts 
to  cover  contracts,  and  as  offerings  were  limited  the  shorts 
had  to  bid  up  prices  to  find  sellers.  The  spot  market  has  been 
quiet.  Tc-day  the  market  was  firmer  on  continued  buying 
by  shorts  to  cover  contracts.    The  spot  market  was  quiet. 

DAILT  CLOSING  PRICES  OP  WHEAT  FUTUKES  M  NEW  YORK.. 

Sat.  Mon.  Tues.  Wed.  Thurs,     Fri 

No.2redwinter,f.o.b...  11738  II6I4  HeSs  117%  118  Il7i8 

Deo.  deUvery  in  elev....  11638  I1514  llftSs  116\  117  ll-^J^ 

May  delivery  in  elev 112  1III4  110?i  111%  11238  llZ'^s 

July  delivery  in  elev 103i«  102ifl  10214  103i«  103ifl  IO31* 

DAILT  0LO8IHG  PKI0B8  OF  WHEAT  PUTUBBS  IN  CHICAGO. 

8at.       Mon.      Tues.      Wed.     Thurs.      tri. 

Deo.  dellv.  in  elev 107%     106''8     lOS-'a     lOesa     107%     lOgsg 

May  dellv.  in  elev llQSs     10938     lOS'^e     109%     llOSa     111^4 

July  deuv.  in  eiev BQ-^a       9838       98i«       9838       98%       98% 

Indian  corn  futures  have  been  quiet,  but  there  has  been  a 
fractional  advance  in  prices,  exclusive  of  values  for  Decem- 
ber delivery  in  the  Chicago  market,  in  which  there  appears 
to  be  a  sharp  contest  between  the  opposing  epeoulative  inter- 
ests, and  with  the  free  movement  of  the  crop  and  increasing 
supplies,  prices  yielded.  There  has  been  limited  buying  of 
the  more  distant  deliveries,  principally  for  the  account  of 
shorts  to  cover  contract?,  and  as  there  has  been  only  scat- 
tered selling,  values  have  improved  slightly.  The  spot  mar- 
ket has  weakened  slightly  under  continued  free  offerings.  A 
fair  business  has  been  transacted  with  export:ers,  principally 
for  forward  shipments.  To-day  the  market  was  firmer  but 
quiet.  A  fair  export  bnsiness  was  transacted  in  the  gpot 
market,  the  sales  for  the  day  amounting  to  225,000  bushels. 

DAILY  OLOBIKO  PBICEB  OF  NO.   2  MIXED  CORN  IN   NEW   YORK. 

Sat,  Mon.  Tues.  Wed.  Thurs.  Fr%. 

Oashcomf.  o.  b Nom.  Nom.  Nom.  Nom.  Nom.  62i« 

Dec.  delivery  in  elev 56  55  54%  54B8  5514  5-^^ 

May  deUvery  in  elev 50%  5038  60»4  5038  51  Sl^e 

DAILY  CLOSINO  PRICES  OP  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon      Tues.      Wed.     Thurs.      Fr\. 

Deo.  delivery  in  elev 47i«      47B8      45''8      4514      4513       45B8 

Mav  delivery  in  elev.....    44>«       44O8       44%       4489       45  46I4 

July  delivery  in  elev 44%       44%       44»fl       44^8       ^o^       4°^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  better  undertone  and  prices  have 
advanced  slightly.  A  better  trade  demand  appears  to  be  de- 
veloping and  the  movement  of  the  crop  has  fallen  to  moderate 
figures.  Locally  the  spot  market  has  been  firm  but  quiet. 
To-day  there  was  a  fractional  advance  in  prices. 

DAHiT  OLOSINO  PBIOBS  OF  OATS  IN  NEW^  YORK. 

Mon.    Tues.     Wed.     Thura,     Fri. 
Nom.     Nom.    Nom.     Nom.      Nom, 
Nom.     Nom.     Nom.     Nom.      Nom. 

2  MIXED  OATS  IN  CHICAGO. 


Sat. 

No.  2  mixed  in  elev Nom. 

No.  2  white  in  elev Nom. 

DAILY  OLOBINO  PRIOEB  OF  IIO, 

Sat,  Mon,  Tues, 

Dec.  delivery  in  elev 28>4  2838  2838 

May  delivery  in  elev SO^fl  SOOa  30^ 

July  delivery  in  elev 30>a  S0»«  3038 

Following  are  the  closing  quotations: 

FLOUR. 


Wed, 
28ifl 
30% 
30Bb 


Thurs. 
29 
3H« 
31 


Fri. 
29  k 
3114 

31 H 


Fine........ Nominal. 

Superfine $3  90  -a 4  00 

Extra,  No.  2 4  00  -©4  10 

Extra,  No.  1 4  25  'Jr4  40 

(Jleare 4  30  '»4  55 

Straights 5  20  ©S  55 

Patent,  spring 5  60  tre  66 


Patent,  winter *5  75  «  6  f  0 

City  mills,  patent.  6  20  -ae  65 
Rye  flour,  superfine  4  35  -aS  00 
Buckwheat  flour..  190  ®2  20 
Com  meal- 
Western,  etc 2  90  ®3  00 

Brandywlne 3  00  -aS  10 


GRAIN. 


Wheat,  per  busn— 

N.Duf.No.l 

N.  Dnl.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush.    

White 35    ®39 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


f.0.b.l22''8 
f.0.b.ll638 

f.o.b.ll7i« 
f.o.b.ll7i« 
34^'ai35i3 


Com,  per  bush—  0.       c. 

Western  mixed 62ifl«62>« 

No.  2  mixed f.  o.b.  fi2i« 

No.  2  yeUow f.  o.b.Nom 

No.  2  white f.  o.b.Nom 

Bye,  per  bush- 
Western 87   -ago 

state  and  Jersey Nominal. 

Barley— West 53    '»63 

Feeding 41    '9^t^ 

Exports  of  ttrain  and  Flour  from  Pacific  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Deo.  15,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  100,000  bushels 
wheat,  to  Japan  and  China,  12,u00  bbls.  flour,  and  to  various 
South  Pacific  ports,  9,4^7  bbls.  flour  and  b70  bushels  wheat. 

Combining  these  figures  with  those  tor  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 

Mxports      Flour,         Wheat,       Corn,         Oats, 

from—  bttls.  bush.  hush.  bush. 
San  Fran.  464,451  948,411  71,644  1,596 
PugetS'd.  726,000  1,104,551  11,136  96,126 
Portland..    315,000    1,054,760  8 


Barley, 

Mish. 

2,360.512 

24,050 

329,606 


Ryet 

bush. 

422 

894 


Total.. ..1,494,451    3,107,722    82,680       97,730     2,714,169  816 

rot.  1903.1,761.966    3.499.467    19.747      291,850     6.762,220  707 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat-flour  expressed  in  bushels,  for  the  five  months 
from  July  1  to  November  30,  inclusive,  have  been  as  follows 
for  four  years. 

WHEAT  EXPORTS  FllOM  JDLY   1   TO  NOVEMBER  30. 

1901.  1903.  1902.  1901. 

Wheat.  biiBhels    3  0i)9..->.'?0    2Vi9:},.^)*?2    6T.H^7.393    90,!».)0.929 

Flour,  reduo.  to  bu8h.l7,547, .  88    35,H7,78.->    37.449.7.5^  ^,6^,  140 

Total  bushels 2ir658r668    65,011,347  105,147,144  127.509,069 
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AORICIKTURAL  DEPARTMENT'S  REPORT  ON  CF-REAL  CbOPS 
Deckmiikr  1st.— The  Agricnltnral  Ufpartmem's  report  on 
cereal  crops  I)e:euiber  1  was  issned  on  the  lOth  ii:8t  hh  followe: 

Retnn  H  to  theClil-if  (f  theBuriauof  StatUilosof  tliti  D  tpurtmon 
of  Aurloaltnrc  Indicate  that  the  uewly  •-edol  art-H  of  wlnier  wheat  Is 
•bout  ai,l5&,000  aoren,  a  rteorenHe  of  1-6  per  cent  from  tUo  area  sown 
In  the  fall  of  li  03.  as  tlrially  eatlmated.  The  O'HJ'lUlou  of  winter  wU  »»t 
on  Drtoember  I  was  82-9,  an  oomptred  wUh  860  In  1903,  99-7  in  ISOi, 
anil  a  ten  year  averai^e  of  U2"  i . 

The  following  table  shows  for  each  of  the  prlm-lpal  States  the  per- 
centage of  aoreave  sown  to  winter  wheat  i his  fall  as  oomparel  with  tha'. 
Bown  lait  yt-ar.ihe  averanea  of  oonlitl  )m  on  Ddoeinr>er  1  of  the  preaont 
year,  the  correaponrtiiiK  averatcv's  for  1903  and  la02,  and  the  mean  of 
the  Drioember  averages  of  ih«  last  ten  years: 
Acreage 

_,  ,  compared    , — Average  condition  December  1. — > 

Blales—  with  lasl  yr.  1901.        1908.         1902.     Ten  yeare. 

Kansas 99 

California 102 

MlHsourl 95 

Indiana 88 

Nebraska 102 

Ohio 99 

Illinois lo«j 

Pennsylvania.. 99 

Oklahoma 90 

Texas 90 

Tennessee 103 

Michigan 110 

United  States 98-4  82-9  86-6  99-7  92-1 

The  newly  seeded  area  of  winter  rye  Is  provisionally  estimated  at 

96-7  per  cent  of  the  area  sowu  In  the  fall  of  1903     The  condition  of 

winter  rye  on  December  l  was  90-5.  »h  compared  with  92  7  on  Deoem- 
.}'  ^S^^'  ^^'^  **  ^^^  CDrrespondlns;  date  In  1902,  aud  96-2,  the  mean 

of  the  December  averages  of  The  last  ten  years. 
Tha  following  table  t-howe  for  each  of  tl  e  principal  States  the  per- 

centHge  of  acreage  eown  to  winter  rve  this  rail  as  compared  with  that 

sown  last  year,  the  average  of  condition  on  December  1  of  the  present 

year,  the  corresponding  averages  for  19  J<  and  1902,  and  the  mean  of 

the  December  averages  of  the  last  ten  years: 
Acreage 
„,    .  compared    ^—Average  condition  I>eeetnber  1. — , 

iitatei—  with  lasl  yr.  leot.         1903  1902.    Ten  years. 

Pennsylvania 98 

New  York u9 

Michigan 98 

Kansas 91 

lUlnolB 99 

New  Jersey ., 102 

Oallforiiia 91 


81 

87 

95 

92 

96 

97 

100 

96 

77 

87 

101 

93 

77 

84 

9» 

90 

93 

90 

97 

91 

76 

SO 

98 

88 

82 

85 

101 

93 

86 

91 

97 

95 

68 

80 

H7 

96 

80 

81 

108 

90 

88 

80 

103 

89 

92 

85 

92 

88 

90 

91 

96 

96 

95 

94 

96 

98 

93 

91 

97 

93 

90 

88 

98 

96 

91 

95 

102 

96 

97 

97 

99 

99 

91 

97 

98 

99 

United  States 967  905  927  &8'1  92-2 

The  final  estimates  of  the  total  acreage,  prodaotlon  and  farm  values 
of  the  principal  crops  for  1904  will  be  issued  on  December  28,  at  four 
o'clock  p.  M. 

l»"For  other  tublea  nsnally  ffiven  here  see  pave  12678.: 

THE    ORY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.  December  16    1904. 

Prices  in  the  cotton  gooda  division  have  again  held  steady 
•dating  the  week,  although  business  has  not  been  of  large 
volume.  There  has  been  £;ome  irregularity  due  to  the  greater 
supplies  of  some  lines  than  of  others,  but  while  some  reduc- 
tions have  taken  place  there  have  also  been  some  advances. 
Home  buyers  are  becoming  more  and  more  impressed  by  the 
difficulty  experienced  in  obtaining  delivery  of  goods,  and  for 
this  reason  have  been  inclined  to  anticipate  their  wants  to 
soma  extent.  The  principal  scarcity  is  in  some  of  the  heavy 
drills  and  sheetings.  Bleached  goods,  which  were  reduced 
last  week,  have  since  been  advacced  about  J^c.  '  There  has 
been  practically  no  export  business,  but  there  have  been 
some  fair  inquiries  in  the  market,  leading  to  the  hope  that 
buying  may  be  resumed  before  long.  Both  buyers  and 
Bellerg  era  watching  the  cotton  market  closely,  and  while  for 
the  moment  the  latter  seem  to  have  the  goods  market  pretty 
well  under  control,  it  is  not  at  all  probable  that  buyers  are 
going  to  operate  actively  at  current  rates  should  any  further 
decline  in  raw  cotton  occur.  On  the  other  hand  sellers  are 
imprtssed  with  the  idea  that  farmers  throughout  the  South 
are  preparing  to  hold  their  cotton,  and  they  are  Inclined  con- 
sequently to  look  for  higher  prices  in  the  near  future  rather 
than  lower  ones.  Some  lines  of  men's  wear  heavy-weight 
woolen  goods  have  been  advanced  during  the  week  and  busi- 
ness in  this  division  has  been  on  the  whole  satisfactory. 

Domestic  Cotton  aooDS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dto.  12  were  6,526 
packages,  valued  at  |855,192,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  Dec.  12. 


Oreat  Britain 

Other  European.. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America... 
Other  Countries.. 


Total. 


1904. 


Week.    Since  Jan.  1. 


144 

2 

3,218 

26 


17 

437 

42 

314 

1.714 
618 

6.526 


1.636 

826 

86,036 

7,075 
19,316 

9,338 
20,526 

2,418 
13,911 
56,266 
20,407 


237,780 


1903. 


Week.    Since  Jan.  1. 


272 

900 

500 

3 

878 

61 

146 

1,724 

188 

4,362 


1,610 

1,181 

115.869 

14,301 

39,878 

9.083 
26,027 

2,844 
11,661 
68. .501 

9,949 


290,804 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
114.167,026  in  1904,  against  $14,425,310  in  1903. 

Heavy  brown  drills  and  sheetings  have  been  in  fair  demand 
during  the  week  and  have  been  among  the  strongest  of  «11 
lines  of  cotton  goods.  The  statistical  position  of  these  is  very 
strong,  owing  to  the  number  of  future  orders;taken  by  manu- 
facturers Iromexporterp,  aud  newr-by  deliveries  are  difficult  to 
obtain.    In  fact  certain  lines  of  drills  are  absolutely  unob- 


tainable, the  mirket  having  been  swept  bare  of  all  supplies  . 
Lilght-wtightgoodswhlch  have  not  beeolntuoh  good  d-mand 
arerathtr  easier,  bo- h  Sand  4-yar.l  she^^tings  being  quoted 
fractionally  lowtr  than  a  week  a!?o.  There  has  been  no 
actual  export  bnslnpss,  but  the  inquiries  have  comprised 
both  light  and  heavy-weight  drills  and  sheetings.  Boy-^rs 
and  sellers  are  at  preeeat  widely  apart,  but  business  i'i  ex- 
pected to  materializa  ehartly.  In  bleached  goods  "L:x\9- 
dales"  4-4  have  been  advanced  to  7 1^ '5,  and  "Fruit  cf  the 
L')on."  has  been  put  at  value,  probabjy  as  a  step  to  an  ad- 
viince.  There  was  some  moderate  buying  of  goods  jist  b-ifore 
the  advance,  but  on  the  whole bnsines-j  his  been  email.  Low- 
grade  goods  are  still  in  very  small  supply.  Colored  p  .o'^s 
have  bettu  generally  firm  and  ticks  have  been  well  sold,  !  oth 
for  Immediate  delivery  and  for  future  shipment.  D'lnims 
have  been  firm  but  qaiet.  Ciuton  flannels  and  cotton 
blankets  have  been  slow  but  unchanged.  Kid-ficihhid 
Cfcmbrics  have  been  rather  more  active  at  recent  figtir^". 
btaple  and  fancy  prints  have  been  without  particular  feQ'urti 
except  that  the  latter  are  somewhat  easier.  Staple  and  tine 
giades  of  ginghams  have  been  very  qu'et,  with  little  diapoai- 
tion  on  the  part  of  buytrs  to  purchase.  Print  cloths  have 
been  rather  more  active,  but  prices  have  favored  buvers. 
Fall  River  regulars  are  qaoted  at  3e.  asked  tut  Southern- 
made  goods  are  selling  at  sj^c. 

Woolen  Go»t)S.— There  have  been  some  slight  advances  in 
the  price  of  soma  of  the  lines  of  men's  wear  heavy-weit'ht 
woolen  and  worsted  fabrics  that  have  already  been  opened, 
and  it  seems  probable  thii  before  the  end  of  the  season  these 
will  be  put  upon  a  basis  that  will  be  satisfactory  to  all  sellers. 
Further  lines  have  been  opened  and  the  volume  of  busicess 
that  has  been  transacted  has  been  satisfactory.  Buying  so 
far  has  been  characterizid  by  a  desire  to  distribute  orders 
rather  widely  so  as  to  include  a  variety  of  styles  and  fabrics. 
Some  buyers  are  holding  cfif  from  the  market  in  the  hope  of 
causing  sellers  to  wenken,  but  from  present  appearances  tbis 
policy  is  not  likely  to  succeed.  Fartiier  lines  of  light- 
weights have  been  withdrawn  from  sale.  Overcoatings  have 
been  in  good  demand,  and  the  present  tendency  of  buyers  is 
to  favor  fancies  in  the  cheaper  grades  and  plain  staple  fabrics 
in  the  medium  and  batter  grades.  In  the  last  named,  kerseys 
and  rough  fabrics  seem  to  be  the  favorites.  Sj  far  tbere  has 
been  little  doing  in  dress  goods  for  the  fall  season,  but  other 
business  continues  fairly  active. 

FoBEiQN  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  have  been  quiet  and  are  likely  to  remain  so  natil 
the  beginning  of  the  new  year.  Silks  have  been  firm  and 
ribbons  quiet  and  steady.  Linens  show  little  improvement 
in  business,  but  continue  firm.  Burlaps  are  in  good  demand 
and  also  firm. 

importationa  and  ^areliouae  AFIthdrawals  of  Dry  Goods 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Dec.  15,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  2,  1804,  to  Oct.  8,  1904,  in- 
clusive wa>  published  in  the  Chronicle  of  Oct.  15,  1904, 
pages  1664,  1665,  1666  and  1667. 

News   Items. 

Hudson  Connty,  N.  J.-Debt.-The  bonded  debt  of  this 
county  on  Dec.  1,  1904,  was  $6,460,776  16.  The  sinking  fund 
on  the  same  date  was  |1, 005,605  32,  and  the  cash  on  hand 
$15  C63  76.  For  valuation,  tax  rate,  etc.,  see  State  and  City 
Section  for  November  26,  1904,  paa;e  2296.  ^,  .     ^^ 

Kansas.— Oonstitutional  Amendments,— Thia  State  at  tne 
recent  general  election  voted  upon  two  amendments  to  the 
State  CoEStltution.  One  of  these  amends  Section  14,  Article 
2  relating  to  the  Governoi's  power  of  veto,  and  gives  that 
official  the  right  to  veto  one  or  more  items  in  a  bill  contain- 
iDE  sf^voral  items  of  appropriation  of  money.  The  other 
amendment  provides  for  the  election  of  a  State  printer— Sec- 
tion 4  of  Article  15.  The  first  proposition  carried  by  a  vote 
of  162  057  to  60,148  and  the  second  by  169,620  votes  to  52,368. 

Linda  Vhta  Irrfgation  District,  San  Dlfgo  County,  Cal. 
-Suit  sun  Pendirg.—We  are  informed  by  W.  D.  Brysoi), 
President  Board  of  Directors,  that  the  enit  bronght  by  Lot. 
A  G.  Gassen  against  the  district  to  recover  on  outstandicg 
bonds  and  warrants  (see  V.  78,  p.  781,)  is  still  penditig,  wit^ 
fair  chance,  Mr.  Bryscn  adds,  of  being  compromised  by  $ub 
scription  of  the  property  owners.  At  present  the  indebted- 
ness of  the  district -bond  and  warrant- le  $305,000.  The 
total  amount  of  bonds  issued  by  the  district  was  $1,000,000, 
of  which  only  $172,CC0  was  sold,  the  balance  being  m  sate 

deposit  in  San  Diego.  •,       *       ttt 

Louisiana— Fote  on  Constitutional  Amendments.— We 
have  received  the  official  vote  cast  at  the  receut  general  eUo- 
tion  on  the  various  propoeed  Constitutional  amendments  : 

Article  255-Carried.    Vote,  U,S81  to  10,430. 

Tax  Exemption— Crrleri.    Vote,  14,141  to  1^,386. 

Artlcl«V5H-OpfeHt<;d.    Vote,  1  .son  to  10  c.?v.  q  <!2l  tmo  599 

Article  1<  0  (reHtir  s;  to  District  Courts)-Difeated.    Vote,  S,b2l  to  10,6W. 

Article  4«- Defeated.    Vote,  IS.IIU  to  30,i-2S*. 

Article  303— ClMrned.    Vote,  24,  .65  to  4,123. 

Article  24  -Defeated.    Vote  H,937  to  13,<,7:< 

Articles  -e,  etc.  -JJefeateU.    Vote,  10,604  to  i2,600. 

Article  97  — Defeated.    Vate,  w,48l  to  12,23". 

Articles  8«,  etc.-Carried.    Vote,  li,Uri  to  t»,'i38. 

Article  Ui-Carrieci.    Vote,  l^.l^fi  to  r\2n2. 

Article  l-,i4-C«rrtea.     Vote,  i8,-t91  to  5,2(>0. 

Article  1-6-Carrifd.     Vote,  1^460  to  .'',292.        .    ^      .^r   *      iq  n.;i  ♦/.  =,  iqr 

Article  109  (va'BDcies  in  District  Court)-Carried.    Vote,  18,951  to  5,195. 

Article  i8l— Carried.    Vote,  ll,58y  to  7,763. 

For  purposes  of  each  amendment  see  V.  79,  p.  1352. 

Tlfflo,  Ohio.— Bonds  Faitd.— Judge  Schroth,  in  the  Com- 
mon Pleas  Court,  has  declared  valid  the  $13,000  ii  Green- 
field Street  improvement  bonds  which  this  city  advertised 
for  sale  last  August  but  was  prevented  from  awarding  by  a 
temporary  injanction.    See  V.  79,  p.  929  ard  746. 

V(Tmoi\X.- Legislatvre  Adjourns.— Th'&  Legislature  ol  this 
State  adjourned  Dec.  10,  1904. 


Bagiey,  Minn.- Bond  Sale  Postponed.— We  are  informed 
that,  owing  to  irregularities  in  the  advertisement,  the  sale  of 
113  000  &%  water-works  and  electric  light  bonds  has  been 
postponed  from  Dec.  9,  1904,  to  Jan.  3,  1905.  Proposals  will 
therefore  be  received  for  these  bonds  until  2  p.  M.  on  the  lat- 
ter date  by  the  Village  Council.  Authority,  election  Oct.  81, 
1904.  Interest,  semiannual.  Maturity,  10  years.  Denom- 
ination, $1,000.  ^  ,       .„  1. 

Baton  Rouge,  La.— Bond  O/enngr.— Proposals  will  be  re- 
ceived until  12  M,,  Jan.  10,  1905,  by  W.  H,  Bynum,  Mayor, 
for  $240,000  4^  10-40-year  (optional)  bonds,  dated  Jan.  1, 1905. 
Certified  checfi:  for  S%  of  amount  must  accompany  bids. 

Birmingham,  Ala.— Bond  Sale.— An  issue  of  |23,500  6< 
improvement  bonds  has  been  taken  by  the  People's  Savings 
Bank  &  Trust  Co.  at  par. 

Blair  County,  Pa.— Bonds  to  be  Issued.— Vfe  are  informed 
by  John  A.  Smith,  Connty  Commissioner,  that  this  county  is 
about  to  issue  $200,000  10-30-year  (optional)  registered  im- 
nrovement  bonds. 

Bogota,  N.  J.-Bond  8ale.—0n  Dec.  13  $2,500  i}4%  coupon 
fire- house  bonds  were  awarded  to  F.  W.  Caue  at  par.  Da- 
nomination,  1250.  Date,  Jan.  1,  1905.  latereat  semi-annu- 
ally in  Hackensack.  Maturity,  $250  yearly  on  Jan.  1  from 
1915  to  1924,  inclusive.  ,      .     .     „.      ^..     r^         •, 

Citrbondale,  III.— Bonds  Authorize  J. —The  City  Council, 
it  is  stated,  has  authorized  the  iesuance  of  $55,000  refunding 
bonds. 

Cascade  County  (P.  0.  Great  Falls),  Mont.— Bond  Offer- 
ing.—Tio-posala  will  be  received  until  10  a,  m.,  Jan.  31,  1905, 
by  Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Commis- 
sioners, for  $10,000  i%  10-20-year  (optional)  coupon  bonds. 
Securities  are  issued  under  authority  of  Article  3,  Chapter  2, 
Title  2,  Part  4,  Political  Code  of  Montana.  They  are  in  de- 
nomination of  $1,000.  laterest  will  be  payable  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  A  New  York 
draft  or  a  check  ceitified  by  a  Great  Falls  bank,  payable  to 
tbe  County  Treasurer  of  Cascade  Ccnnly  for  $500,  must  ac- 
company proposals. 

The  cffleial  notice  of  this  bond  offering  willbe  foundamong 
the  advertisements  elsewhere  in  this  Department, 

Chester  (Pa  )  School  District.— Bond  Sa/e.--The  Chester 
National  Back  was  the  highest  bidder  on  Dec.  9  for  tbe  $30,- 
0C0  4«  bonds  cffared  for  sale  on  that  day.  This  institution 
offer*  d  103'56  for  the  bonds.    The  full  list  of  bidders  is  : 


Bond  Calls  and  Redemptions. 

San  Miguel  County  (P.  0.  Las  Yegas),  N.  ^e-s..—Bond  Call. 
— Eagenio  R)mero,  County  Treasurer,  calls  for  payment 
Jan.  1, 1905,  at  the  Chemical  National  Bank,  New  York  City, 
all  funding  bonds  of  this  county  dated  Jan.  1, 1892.  lotereet 
will  cease  Jan  1,  1905. 

The  offlcial  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 
Allegheny(Pa),  Eleventh  Ward  School  District.- Bond 

fl'afe.-Ttie  follovsiug  bids  were  received  Dec.   12    for  the 
$100,0C0  A%  3a-year  coupon  bonds  described  in  V.  79.  p.  2655: 

L*mprecht  Bros.  *Co.,'PhiIa.. 104-57    l  Municipal   Corp.     4.   Sec.    Co., 

R.  Kleybolte  ,fct;o.,  CiDcin lOS-761        Pittsoiiriih iXo  -2 

N.  W.  HarriH&Co.,  Nef  York. . 103  flt<l  |  PittsburKU  Trust  Co .102  ,8 

Lawrence  Barniiin&Co..N.  Y..lt)3-tV)    i  W.  J.  iU/oi  *  •son»,Clevel«n(1.10x-1.2 

N.  U.'lrae'*  aSons 10313      3.  A.  Kean.CnlcaKO IdfOS 

S.C.Carter 103u8    1 

The  bonds  were  awarded  to  Lamprecht  Bros  &  Co.  of  Phil- 
delphia  and  Cleveland. 

Alto  (Texas)  Independent  School  Dlatrict.— Bond  Sale.— 
The  $7,(A0  551  20  40-year  (optional)  achcol-houee  bonds  regis- 
tered by  the  State  Comptroller  on  Nov.  28  have  been  par- 
chased  at  par  and  interest  by  the  State  Bjard  ot  Education. 

Amsterdam,  N.  Y.-Bond  <baie.— The  Board  of  Sewer  Com- 
misBiont-rs  has  awarded  to  the  Amsterdam  Savings  Bank  at 
106  an  issue  of  $10,000  sewer  bonds. 

Antrim  Coonly,  Mich.— BoTid  Sale.— We  are  informed  thst 
the  $26,000  H  conrt-hcuse  bonds  offered  by  this  county  about 
six  monthK  ago  were  some  time  since  awarded  to  Noble,  Moe.'- 
&  Co.  of  Detroit  at  par.     See  V.  78,  p.  1797. 

Artesta  School  DlBtrlct  No.  10,  Eddy  County,  N.  Mex.— 
Bond  Sate.— The  $10,000  H  10  20-year  (optional)  coupon 
school-honse  bond?  described  in  V.  79  p.  1489,  were  awarded 
to  MacDonald,  McCoy  &  Co.  of  Cnicagu  at  102-05. 


Ciiester  National  Bank ^^^'CS 

Haydeu,  Miller*(Jo..  Cleve... .102-69 
N.  W.  Hams  &  Co.,  New  YorK.   K'2-897 
R.  Kleybolte  &  Co..  Clnolimatl..  101-25 


I  Denison,  Prior  &Co..  Cleveland 

and  Boston 101Z5 

I  N.  W.  Halsey  &  Co..  New  York.im-ie? 

I  Cambtldge  Trust  Co 100-50 

S.  A.  Kean,  Cbicago 100*02 


In  a'^dition  to  the  above  the  following  bids  were  received 
conditioned  on  the  bonds  being  free  from  tax,  but  as  the 
bonds  so  offered  are  not  tbx  free,  these  bids  were  not  con- 

Lampreoht  Bros.  &  Co..  Cleve.. lOfl-195  I  Denison,  Prior  &  Co..  Cleveland 

w  J  Hayes  A  sons.  Cleve it5-63        and  Boston 103  25 

Hayden.  Miller  4  Co., Cleve....  105-67    1 

Date  of  bonds,  Dio.  1,  1904,  laterest,  semi-annual.  Ma- 
turity, 30  years.  ^      ^  „.^       -r,  „ 

Chicago  (111.)  Sanitary  District.- Bond  Bids.- Following 
are  the  bids  received  Dec.  14  for  t&e  $1,500,030  4^  l-20-y6ar 
(serial)  bonds  described  in  V.  79,  p.  2484  : 

111.  Tr.&Sav.B'k,  Chicago..,?! ,509.750  |  Merch.  Ln.  &.Tr.  Co..  Chic... $1,508,745 

Cohoes,  M.  Y.—Bond  offering.— MihcT  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.,  Deo.  29,  $1,072  07  H 
registered  public-improvement  bonds.  Date,  Dec.  28.  1904. 
Interest  eemi-ancually  on  Jan.  1  and  July  1  at  the  Uoited 
States  Mortgage  &  Trust  Co.,  New  York  City.  Principal 
will  mature  as  follows  :  $668  53  Dec.  28,  1905,  at3d  $503  54 
Jan.  1, 1908.    Authority,  Chapter  227,  Laws  of  1898. 

Coldwater,  Ohio.— Bond  O^enr.flr.— Proposals  will  be  re- 
ceived until  12  M.,  Dec.  19,  by  H,  D.  Carmack,  Village  Clerk, 
tor  $3  000  5;^  gold  coupon  refunding  bonds  (maturing  one 
bond  ofl$750  yearly  on  Oct.  1  from  1910  to  1913,  inclusive), 
and  $1,500  5^  gold  coupon  sewer  bonds,  maturing  one  bond 
of  fSOO  yesrly  on  Oct.  1  from  1914  to  1916,  inclusive.  Date 
of  bonds,  Oct.  1.  1904.  Interest  payable  at  the  People's  Bank 
of  Coldwater.  Certified  check  for  $300,  payable  to  the  Cor- 
poration Cleik,  required.  Bonded  debt,  includlrg  this  issue, 
$7,000.     Asseened  valuation,  $150  850. 

Columbus,  Ohio.— Bjnd.s  Authorized.—Uhe  City  Council 
on  Nov.  28  pafsed  ordinances  providing  for  the  issuance  of 
the  following  bonds : 

11.600  WlBroad  Street  assessment  bonds.  Date,  not  later  than  Feb.  1. 19C5.  Ma- 
turity, .Miirch  1.  19I5,  subject  to  call  aUer  March  lll>o«. 

4,000  4%  r.oni;  Street  assessment  bonds.  Date,  not  later  lliiiu  Jan.  1,  IWOo.  Ma- 
turity, Sept.  1.  ll>16.  snoject  to  call  after  beptl.  U06. 

4,500  i%  Bennett  St.  iii««e«sinent  bouds.  Dste.  not  later  tli.in  Jan.  1,  1»00.  Ma- 
turity, Seol.  1.  1«15.  Mibjfct  to  cal.  alter  Sept.  l.lUOh. 

1,200  4>6»  newer-asoessnient  binds.  Date,  not  later  than  Jan.  1,  1«0&.  Ma- 
turity, Sept.  1,  1907,  subject  to  call  after  Sept.  1. 1U06. 

Interest  will  be  payable  March  1, and  .Sept.  1  at  the  office 
of  the  City  Treasurer. 

Bonds  Authorized— The  City  Council  on  Nov  28  passed 
the  ordinance  providing  for  the  ieeuance  ot  the  $1,200,000  it 
coupon  filtration  plant  bonds  voted  at  the  recent  election. 
Denomination,  $1,000.  Date,  not  later  than  March  I.  1905. 
Interest  semi- annually  in  New  York  City.  Maturity,  Mar.  1, 
1945,  suV.ject  to  call  after  March  1,1930.  As  per  resolntiou 
of  the  Sinking  Fund  Trastees  passed  Dec.  12  this  entire  iesne 
will  be  taken  by  the  Sinking  Fund  as  an  investment. 

Colville,  Wash.— Bonds  Fo<ed.— This  place  on  Dec.  6  voted 
to  issue  $1)14,000  water-works  bonds. 
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Converse  Coantj  (P.  0.  Dongrlas).  Yf yo.— Bond  Offering.— 

PropoBHla  will  be  received  until  2  p.  m  ,  Dec.  27,  by  A.  D. 
Cook,  Connty  Olerk.  for  |2O,C00  4l4t  conrt-house-bnildiog 
bonde.  Denomination,  $1,000.  Dite,  Jan.  1,  1905.  Interest 
semiannually  at  the  office  of  the  Oonnty  Treasurer  or  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity,  20 
yearp,  subject  to  call  after  10  years.  Certified  check  for 
^1,COO,  payable  to  the  Treasurer  of  Converse  County,  re- 
quired. Bonde  are  Issued  under  authority  of  Chapter  27, 
Session  Laws  of  the  Seventh  Legislature. 

CoshoctOD,  Ohio.— Bond  Sale.— Oo  Dec.  13  this  city  award- 
ed to  SeasoDgood  &  Mayer,  Cincinnati,  an  issue  of  $15  000 
i}4%  refundine  bonds  tor  |15,697  fiO. 

Deflance,  Ohio.— Bond  Sale. -O a  Dec.  12  the  |9,000  4i^« 
coupon  refunding  bonds  described  In  V.  79,  p.  2223,  were 
awarded  to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo 
for  $9,876  50  and  interest.    Following  are  the  bids  : 

Sec.  8av.  B'lt&  Tr.  Co.,Tole(lo.|9,376  60  I  Union  Sav.ak.&Tr.  Co..  Cln.. 19.857  00 
&•  V,  ■rJ?",'T'2  ^  ^9,"  ^»>'O»«0 •  •  ".SOS  00  Prov.  8av  Bk.  &  Tr.  Co.,  Clu . .  I),245  00 
W.  K.Todd  4  Co.,  Cincinnati..  9.215  00  |  W.J.  Uayes*  Sons.  (Meve....  K.liUOO 

LamDreo»itBroB.&Co..  Oleve.  ».273  00  I  AJbert  C.  Case.  New  York 9.06100 

A.  KleyboIte&Co.,  Clncln....  H,2aiOo| 

Denver,  Colo.— Bond  O^ertng.— Proposals  will  be  received 
until  11  A.  M.,  Dec.  27,  by  R.  W.  Speer,  Mayor,  and  C.  S. 
Elder,  Treasurer,  at  the  office  of  the  Mayor,  for  the  follow 
ing  bonds  : 


Kf.r^?'?  ^*n''  "£  Morgan. . .  .»2.678  00    8e«»oniroo<}  A  Mayer.  CIb |1.610  00 

w^\%"'."''v"^"''v.'.'"""^ 2.56O00    A.L.  Ilich  Co..  Cluclmmll....     JJ.&00  00 

Well,  lloili  A  Co..  Clnclii. 2,585  26  I  8.  A.  Kean.  CUlcauo SIIipO  00 

Fort  Pierre,  Stauley  Counlj',  S.  Dnk.—Bond  Offering.— 
Prupofl>il8  will  bf-  received  until  10  a.  m.,  Jan.  12,  19a5,  by  J. 
Cleopbaj  Rou-^sean,  City  Auditor,  lor  $25,000  6%  ccupou 
water-works  bonda.  Denomination,  |500,  Date,  Jan.  2, 
1905.  Interest  semi-annually  at  Chicago.  Maturity,  Jan  1,' 
1925,  subject  to  call  Jan.  1,  1915.  Bonds  are  exempt  from' 
all  taxes.  Certified  check  for  $500,  payable  to  J.  J.  Fletcher, 
City  Treasurer,  required.  Bonded  debt.  Including  this  issue 
$25,000;  floating  debt  about  $8,000.  Aesessed  valuation  1904, 
$335,414. 

Gallia  Connty  (P.  0.  Galllpolls),  Ohio.— BoTid  6a/e.-0a 
Deo.  7  the  $10,000  5^  refunditg  bonds  described  in  V.  79,  p. 
2485,  were  awarded  to  Seaeongood  &  Mayer,  Cincinnati,'  at 
110-76  and  Intertst.     Following  are  the  bids  : 

Weil,  Rotb  A  Co..  Clncln $10.9:9  60 

Prov.  8aT   B'k  4  Tr.  Co..  Cln.  lO.i-Tl  00 
New  iBt  Nau  B'k.Co]nnjbna„   10  907  bo 


$768,769  50  6%  gold  coupon  refunding  bonds.  Denomination.  $1,000,  excep 
one  bond  lor$769fi0.  Date,  Oct.  1.  1904.  Interest  semi-annually 
at  the  office  of  the  Treasurer  or.at  the    Mercantile  Trust  Co,,  New 

KAn  ,500  „„  7°^^  ^'^^-    Maturity.  Oct.  1,  1919. 

0iV,7X4  77  b%  gold  coupon  funding  bonds.  Denomination.  $1,000,  except  one 
bond  for  »722  77.  Dale,  Oct.  1.  1P04.  Interest  semiannually  at 
the  office  of  the  Treasurer  or  at  the  Mercantile  Trust  Co..  New 
York  City.    Maturity,  Oct.  1,  1919. 

PereoEs  holding  any  of  the  bonded  indebtedness  of  the  city 
and  county,  and  included  municipalities,  of  the  following 
issues,  to  wit : 

Public  Improvement  A.  first  tisue,  Sept.  1.  1889. 
Public  Improvement  A,  second  Issue.  Jan.  1,  lb92. 
Public  Improvement  B.  July  i,  1891. 
Public  Improvement  C,  Nov.  1.  1893. 
South  Denver  Impr.vement.  May  I,  1891. 
Harman  Bridge  aud  Builolug.  June  1.  1891. 
Elyria  Puollc  Buildlne.  Juno  i.  18»4. 
Glibeville  Electric  Light.  .Mav  I.  1HH7. 
South  Deaver  Water,  second  issue,  b'eb.  4.  IS'-*!. 
South  Denver  Water,  third  issue,  Mav  i.  1&91. 
No'th  Denver  Water.  flr.st  l.ssue,  June  1,  1^96. 
North  Denver  Water,  second  Issue,  Oct.  1, 1897. 
Berkeley  Water.  June  10, 1902. 
Globeville  Water,  Sept.  1.  18  4. 
Highlanos  Sewer,  second  issue.  July  1.  1891. 
Highlands  Sewer,  third  issue.  J  uly  1,  1892, 

may  bid  for  said  refunding  bonds,  either  in  cpfti  or  by  ex- 
change of  said  securities,  stating  terms  ot  txcbange  or  pur- 
chase, either  or  both. 

Persons  holding  any  of  the  floating  indebtedness  of  the  city 
and  county,  and  included  municipalities,  audited  by  the 
Mayor,  Auditor  and  Treasurer  of  the  ^city  and  county  and 
represented  by  outstanding  duly  executed  warrants,  may 
also  bid  for  the  funding  bonds,  either  in  cash  or  by  exchange 
of  said  warrants,  stating  the  terms  upon  which  they  are  will- 
ing to  effectuate  an  exchange,  or  either  or  both. 

Certified  check  for  B%  of  the  amount  of  bid,  payable  to  C- 
S,  Elder,  Treasurer  of  the  city  and  county  of  Denver,  re- 
quired, 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Detroit,  Mich.— Bond  O^eringr.— Proposals  will  be  received 
until  11  A,[M.,  December  27  (postponed  from  December  20) 
by  F.   A.   Blades,  City  Comptroller,  for  $190,000  SU    per 
cent  coupon  pnblic-school  and  $90,000  83^  per  cent  coupon 
public-sewer  bonds.    Denomination,  1 1,01)0.    Date,  Jan.  16 
1905.    Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer or  at  the  current  official  bank  in  New  York  City  or  in 
Detroit.    Maturity,  Jan.  16,  1935,    Separate  bids  must  be 
made  for  each  issue  and  either  money  or  a  certified  check  for 
2%  of  bonds  bid  for,  payable  to  the  order  of  the  city  of  De- 
troit, required— checks  to  be  drawn  on  a  national  bank  in 
the  United  States  or  on  a  State  bank  in  Detroit.    Coupon 
bonds  may  be  exchanged  for  registered  securities  at  any 
time.    Bonde  are  exempt  from  city  taxation. 

East  Liverpool,  Ohio.— Bonds  Not  Sold.— No  sale  has  yet 
been  made  of  the  $62,000  A%  coupon  refunding  bonds  offered 
by  the  Sinking  Fund  Trustees  on  Dec.  2. 

East  Toronto,  Oat.— Debenture  Sale.-Oa  Dae.  7  the  $55  - 
000  4«  debentures  described  in  V.  79,  p.  2600,  were  awarded 
to  Geo.  A.  Stimson  &  Co.  of  Toronto  for  $55,001  and  interest, 

Essex,  Ont.— Debenture  O^ertngr.- Proposals  will  be  re- 
So  n^^J*°.*^^  ^!°-  ^  ^y  ^-  ^-  Beaman,  Town  Treasurer,  for 
$a.000  5%  local-improvement  debentures  maturing  part  vearlv 
for  twenty  years. 

Fall  River  County  (P.  0.  Hot  Springg),  S.  Dak.-Bond 
OJTCT-inef.— Proposals  will  be  received  until  12  M.,Jan.  3, 
1905,  by  Henry  Marty,  County  Auditor,  for  $35,000  H  fund- 
ing bonds.  Authority,  Chapter  94,  Laws  of  1901.  Denomi- 
nation to  suit  purchaser.  Date,  Dec.  1,  1904.  Interest  semi- 
annually at  Kountze  Bros.,  New  York  City.  Maturity. 
Dec,  1,  1924.  Bonded  debt,  $40,000;  floating  debt,  $185,000 
Assessed  valuation  1904,  $1,685,110.  .  f      »      • 

Falmoath,  Ky.— Bond  8ale.—0a  Dae.  12  the  $2,600  5« 
water- works  bonds  described  in  V.  79,  p.  2600,  were  awarded 
JO  *^e  Farmers' Bank  of  Morgan  at  103'12.    Following  are 


Reasonifood  4  Mayer.  Clncln.|l  1.070  CO 
A.  Kleybolie  &  Co..  Clncln.  .  Il.l'.i5f)0 
Cinolnuatl  Trust  Co..  Cliicm.  11.06100 
W.  J.  ilMveB  Jt  Sons.  Clevo.. .  ll.Ol«  0>J 
Lamprecbt  Bros.  4  Co.,  Ciev.  11,021  00 
Denlson.  Prior  «  Co..  Cleve- 
land and  Boston ll.nu  00 

W.K.Todd  4  <;o..Clnrlanatl..  ll.ooi  00 
Union  Suv.  B'k  4  Tr.  Co. .Cln.  ll.Ooi  oo 
Sav.Bk.4  Tr.Co-.ToIedo 10,^8100 


P.  S    Uriiiirs  4  Co..  riucin I0.9SI  00 

R.  KItvbolte  4  <^o..  Clncin...   lO.wOi  00 

W.  B.  Buneac.  Thurman 10.826  26 

Albert  <;.  Case,  New  York 10780  00 

J.  M.  .Holmes.  Chicago 10,60000 

Thos.  J.  Bolger  Co.,  Chic...  10,800  00 


Green  Bay,  WlB.-BondSai«.-On  Dae,  7  $31,000  4;^  cou- 
pon school-house  bonds  were  awarded  to  Maeon,  Lewis  & 
Co.  of  Chicago  at  101-97  and  interest.  Following  are  the 
bids : 

Mason.  Lewis  4  Co„  Chlcago.f31.6U  00  I  Farson.  Leach  4Co..Chlca«o.$31.327  60 
K,  KleybolteiCo..(^ncln...  3  .0^.9  50    W. . I.  Hayes  A  S-.ns.  Cleve...  31,249  00 

N.W.  Harris*  Co..  Chicago..  31,6fli  OO  I  McCartnev  Nat   Bank SIOOOOO 

Jeasongood  4  Mayer.  Clncln.  31.482  25  l  Citizen's  Nat.  Bank 81  OCO  00 

bpltzer  4  Co..  Toledo 81.45500|  oi,<a,u  ui 

Denomination,  $1,000.  Date,  Oct.  1,  1904.  Interest,  semi- 
annual. 

Grove  City,  Pa.— Bond  Sale.— On  Dec.  2  $6,000  5%  funding 
bonds  were  awarded  to  Lamprecht  Bros,  &  Co.  of  Cleveland 
at  105'183,  Denomination,  $1,000.  Date,  Dec.  1,  1904.  In- 
terest semi-annually  at  the  office  of  the  Borough  Treasurer 
Maturity,  $1,000  yearly,  beginning  five  years  after  date  of 
issue.    Bonds  are  free  from  tax. 

Bonds  Voted— Bond  Offering.— This  borough  on  Dec,  6,  by 
a  vote  of  354  to  44,  autborized  the  issuance  of  $12,000  i% 
water-plant-extension  bonds.  Proposals  for  these  bonds  will 
b^  received  until  8  p.  m.,  Jan.  20,  1905.  Denomination,  $1,000. 
Muturity,  one  bond  yearly  on,March  1  from  1906  to  1917,  in- 
clusive. 

Hamilton  Connty  (P.  0.  Cincinnati).  Ohio,— Bond  Sale.— 
On  Deo.  10  the  $150,000  i%  10-year  refunding  bonds  described 
in  V.  79,  p.  2223,  were  jHwarded  to  Albert  Klejbolte  &  Co., 
Cincinnati,  at  104'09.     Following  are  tbe  bins  : 

A.  Kleybolte  4Co..  Cincin.. $166,135  00  I  Atlas  Nat.  Bk.,  Cincinnati.. $154,590  00 
ynicn  8av.  Bk.  &  Tr.Co..Cin.  165,^45  On  Cincinnati  Trust  Co..  Cln  .  154  001  00 
Seasongooa  4  Mayer.  Cin...  155,875  00  1  "-der,  HoUmau  &  Co.,  fin  1634^2  50 
eerman  Nat  Bank.  Cinosn.  165.37.1  uo  ,  Western  German  Bans, Cln.  163,050  00 
Prov.  Sav.Bk.4 Tr.Co..Cin.  156.190  00  W.  J. Hayes  4  Sons, Cleve..  152  26110 
WeU,  Roth  4  Co.,  Cincin....  154,81580  I 

flicbsville  (N.  Y.)  Fire  Diatrlct.— Bond  Q^ering.— Propo- 
sals will  be  received  until  2  p,  m,,  Jan,  6,  1905,  by  John  H, 
flaha.  Chairman,  for  $6,000  4%  coupon  bonds.  Denomina- 
tion, $600,  Interest,  annual.  Maturity,  $600  yearlv  on  April  1 
from  1906  to  1915,  inclusive.  Certified  check  for  5?  of  the 
amount  of  bid,  payable  to  the  Treasurer  of  the  HicksviUe 
Fire  District,  required. 

Hndson,  N.  Y.—Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Jan.  3,  1905,  by  William  Wortman,  City  Clerk, 
for  $50,000  4%  registered  water-improvement  bonds.  Denom- 
ination, $1,000.  Interest  annually  on  July  1.  Bonds  will 
bear  date  of  and  draw  interest  from  Jan.  1,  1905,  and  will  be 
delivered  to  the  purchaser  on  or  before  Jan.  25,  1905,  at  the 
office  of  the  City  Treasurer.  Bonds  will  be  payable,  $25,000 
July  1, 1928,  and  $25,000  July  1,  1924,  Authority,  Chapter 
187,  Laws  of  1904,  passed  April  4, 1904.  A  certified  check 
for  2%  of  the  par  value  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jackson  Connty,  Texas.— Bond  Election.— An  election  has 
been  called  for  Dec.  17  to  vote  on  the  question  of  Issuing  the 
$50,000  court  house  bonds  mentioned  in  V.  79,  p.  1730. 

Jersey  City,  N.  J.~Bond  Sale.— The  Sinking  Fund  Com- 
mission on  Dec.  14  purchased  at  par  $34,000  4%  sewer,  $26,000 
4%  new  water-pipe  and  $7,000  temporary  loan  bonds. 

Kanabec  Connty  (P.  O.  Mora),  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m  ,  Jan.  3,  by  Henry 
Rines,  County  Auditor,  for  $7,200  county  ditch  bonds  at  not 
exceeding  6%  interest.  Denomination,  $800.  Date,  Jan.  2, 
1905.  Interest,  semi-annually  in  New  York  exchange.  Ma- 
turity, $800  yearly  on  Jan.  2  from  1907  to  1915,  inclusive. 
Authority  for  issue,  Chapter  258,  Laws  of  1901,  and  subse- 
quent amendments.    Certified  check  for  5i  of  bid  required. 

Kincardine,  Oat.~ Debenture  Offering.— Prooosila  will  be 
received  until  Dec.  27  by  J.  C,  Cooke,  Chairman  Finance 
Committee,  for  $4,500  4%  water-works  and  electric -light- 
plant-extension  bonds. 

La  Grange,  G«.— Sond  O/Teringf. —Proposals  will  be  re- 
ceived untu  12  M.,  Deo.  31,  by  J.  E.  Dunson,  Chairman  Fi- 
nance Committee,  for  the  $40,000  4%  coupon  gold  electric- 
light-plant,  fire-department  and  flDating  debt  bonds  author- 
ized at  the  election  held  Sept,  14, 1904,  Denomination,  $1,000. 
Date,  Jan.  1, 1905.  Interest  semi-annually  in  New  York  City 
and  in  La  Grange.    Maturity,  from  1918  to  1920.    Bonds  are 


exempt  from  taxes.    Bonded  debt,  inclnaiug  this  issue,  $S1,- 
000;  floating  debt,  $10,000.    Assessed  valnation  1904,  $2,500,- 

liakefvood,  Ohio.— Bond  Election.— We  are  informed  that 
tlie  election  to  vote  on  the  question  of  issuing  the  $35,000  5* 
fire-department  bonds  mentioned  in  last  week's  Chronicle 
has  been  postponed  from  Dec.  13  to  Jan.  10,  1905, 

Bond  Sale.— Oa  Dec.  10  the  $7,8  )5  18  5%  storm- water-sewer 
bonds  described  in  V.  79,  p.  2223,  were  awarded  to  the  Lake- 
wood  Savings  &  Banking  Co.  at  par  and  accrued  interest.  A 
bid  was  also  received  from  W.  J.  Hayes  &  Sons  of  Cleveland. 

Lexington,  Ky.— Bond  O^eriwg— Further  details  are  at 
band  relative  to  the  offering  on  Dec.  31  of  $20,000  Audito- 
rium and  $50,000  sewer  bonds.  Proposals  for  these  bonds 
will  be  received  until  12  M.  on  that  day  by  Thos.  A.  Combs, 
Mayor.  Denomination,  $1,000.  Date,  Feb.  1,  1905.  Interest 
semi-annually  at  the  Phoeaix  National  Bank  of  Lexington. 
Maturity,  40  years.  These  bonds  were  authorized  at  the  gen- 
eral election  Nov.  8,  the  vote  on  the  Auditorium  question 
being  3,258  for  and  718  against  and  on  the  sewer  question 
3,001  to  659.  Certified  check  for  $500,  payable  to  the  Treas- 
urer of  the  city  of  Lexington,  must  accompany  each  bid. 

Lima,  Ohio.— Bo»icJ  Q^ertnflf.— Proposals  will  be  received 
until  12  M.,  Jan.  2,  1905,  by  Fred.  C.  Beam,  City  Aud- 
itor, for  $25,000  4%  water  supply  bonds.  Authority,  Sec- 
tions 2835  and  2838,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $1,000  each  six  months  from  March  1, 
1906,  to  March  1,  1918,  inclusive.  Certified  check  on  a  Lima 
bank  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

Macon,  Ga.  -  Bond  Q^cringr.— Proposals  will  be  received 
until  12  M,,  Dec.  20,  by  Bridges  Smith,  Mayor,  for  $40,003  i% 
town-hall  and  sewer  bonds.  Securities  are  dated  April  1, 
1904.  Interest,  quarterly.  Maturity,  $2,000  yearly  1910  to 
1919,  inclusive;  11,000  yearly  1920  to  1929,  inclusive,  and 
$2,000  yearly  1930  to  1934,  inclusive. 

Madison,  Ind.— Bond  Saie.— This  city  has  sold  to  local 
citizens  at  par  an  issue  of  $22,000  Z}4i  refunding  bonds.  De- 
nomination, $500.  Date,  Nov.  1, 1904.  Interest,  annual.  Ma- 
turity, 10  years. 

Madison  County  (P.  0.  Anderson),  Ind.— Bond  Ojffering.— 
Proposals  will  be  received  until  10  A.  M  ,  Jan.  5,  1905,  by 
Joseph  D.  Kinnard,  County  Auditor,  for  $45,000  ^14%  fund- 
ing bonds.  Denomination,  $1,000.  Date,  Jan.  5,  1905.  In- 
terest, semi-annual.  Maturity,  $5,000  yearly  on  Jan.  5  from 
1907  to  1915,  inclusive.    Certified  check  for  $1,850  required. 

Mapleton  Township,  Bine  Earth  County,  Minn.— Bond 
Qffertngf.— Proposals  will  be  received  until  10  a.  m  ,  Dec.  20, 
by  John  T.  Qoff,  Town  Clerk,  for  $7,400  H  coupon  refund- 
ing bonds.  Denomination,  $1,000,  except  one  bond  for  $1,400. 
Date,  Jan.  1,  1905.  Interest,  eemi-annuaily  at  place  to  be 
designated  by  purchaser.  Maturity,  $3,000  yearly  on  Jan.  1 
from  1907  to  1909,  inclusive,  and  $1,400  Jan.  1,  1910.  Cer- 
tified check  for  $200,  payable  to  the  Township  of  Mapleton, 
required.  Bonded  debt,  this  issue;  floating  debt  f 400.  As- 
sessed valuation  1903,  $343,459. 

Marion  County  (P.  0.  IndiaKapolia),  Ind.— Bond  Offer- 
ing.—FvoiiOBSilB  will  be  received  uniil  12  M,,  J^n.  4,  by  Cyrus 
J.  Clark,  County  Auditor,  for  $170,000  33^1  coupon  bridge 
bonds.  Securities  are  part  of  au  issue  of  |850,000  bonds,  of 
which  $170,000  were  sold  last  July  to  Farson,  Leach  &  Co.  of 
Chicago.  Date,  July  1, 1904.  Denomination,  $1,000.  Inter- 
est semi-annually  at  the  banking  house  of  Winslow,  Lanier 
&  Co.,  New  York  City.  Maturity,  July  1,  1924.  A  certified 
check  for  $5,100,  drawn  on  an  Indianapolis  bank  and  made 
payable  to  the  Board  of  Commissioners  of  Marlon  County,  re- 
quired. Bidder  must  also  file  affidavit  that  he  has  tot  en- 
tered into  combination,  collusion  or  agreement  with  other 
bidders.  Bids  must  be  made  on  blanks  prepared  by  the 
County  Auditor. 

Medina  County  Poad  District  No.  1  (P.  0.  Medina),  Ohio. 
— Bond  Saie.— On  Deo.  12  the  $25,000  5%  coupon  road-im- 
provement bonds  described  in  V.  79,  p.  2^24,  were  awarded 
to  Lamprecht  Bros.  &  Co.,  Cleveland,  at  103'61  and  interest. 
Following  are  the  bids  : 


First  Nat.  Bank,  Mt.  Veraon..$'i,056  00 
A,  L.  Rich  Co.,  Cincinnati.... 
Harden,  Miller  &  Co.,  Cleve.. 
Farmers'  &  Merchants'  Nat. 

Bank,  Mt.  Vernon 3,020  00 

A.  Klerbolie  *Co..  Clncin....  3,oi7  CO 
Prov .  Sav.  B'k  &  Tr.  Co.,  Gin..  8,995  00 


Seasongood  &  Mayer, Clncln..»3.9h6  76 
3,031  5«     W.  K,  Todd  4 Co..  Cincinnati..  2.9^6  00 

8,O25O0Id.  H.  Moore.  Athens  2,968  00 

I  LamprecQi  Bros.  &  Co.,  Cleve. 

C  p  p  It  (^  I O  \F 

W.  J.  Hayes  &  Sons,  Cleve....  2,947  00 


The  bid  of  Lamprecht  Bros 
ally  $3,059,  but  was  changed 


Lamprecht  Bro8.*Co.,Cleve.f25.877  50 
Well.  Roth  4  Co.,  Cincinnati.  2^768  60 
Denison,  Prior  *  Co.,  Cleve- 
land and  Boston 85,70260 

Seasoniiood  &  Mayer,  Cincln.  25,080  25 


W.J.Hayes  &8on8,Cleve... 125.595  00 
UnlonSav.  Bk.ATr.  Co.,Cln.  26,695  00 

H.  A.  Kean,  Chicago 26,60250 

W.  R.  Todd  &  Co..  Cincln.. . .    25,5il  00 
Hayden.  Miller  St,  Co.,  Cleve.  26,435  00 


8ec.  Sav.  Bk.4  Tr.'Co.,Toledo.  26,010  00  I  R.  Kleybolte  &  Co.,  Cincln. . .  25,125  00 

Mineral  Ridge,  Ohio.— Bond  Sale.— Or  Dec.  1  the  $800  6% 
bonds  described  in  V.  79.  p.  2109,  were  awarded  to  Albert 
Kleybolte  &  Co.,  Cincinnati,  at  100-825.  This  was  the  only 
bid  received. 

MonesRen,  Westmoreland  County,  Pa.— Bond  SaZe  — The 
$82,000  i^%  funding  bonds  mentioned  in  the  Chronicle  O^t. 
1  have  been  sold  to  F.  S.  Warner  at  104"50.  Securities  ma- 
tare  in  25  years, 

Moorhead  (Minn.)  School  District.— Bond  Saie.—Thls dis- 
trict has  voted  to  issue  $7,000  school  bonds.  These  bonds, 
we  are  Informed,  have  been  sold. 

Morrietown,  Ind.— Bond  Sale,— We  are  informed  that  the 
$3,000  b%  10-year  bonds  mentioned  in  V.  79,  p.  2486,  have 
been  sold  to  J.  F.  Wild  «te  Co.  of  Indianapolis  at  par.  De- 
nomination, $500.  Date,  Dec.  1,  1904.  Interest,  semi-annual. 
Maturity,  one  bond  yearly  beginning  two  years  after  date  of 
issue. 

Mount  Vernon,  Ohio.— Bond  Sale.— On  Dec.  12  the  $8,800 
Bsr  E-ist  Vine  Street  sewer-dyke  bonds  described  in  V.  79,  p. 
2224,  were  awarded  to  the  First  National  Bank  of  Mount 
Vernon  for  $3,055  and  interest.    Following  are  the  bids  : 


&  Co.,  Cleveland,  was  origin- 
by  wire  to  read  $2,948.  The 
iDonds  were  accordingly  awarded  to  the  local  bank. 

Newarii,  Ohio.— Bond  Sale.— The  $3,000  smallpox  and  the 
$1,528  Pine  Street  sewer  bonds  purchased  several  months 
ago  by  the  Board  of  Sinking  Fund  Trustees  have  been  sold 
by  them  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  a  pre- 
mium of  $272. 

Bond  Ojferingr.— Proposals  will  be  received  until  3  p.  M., 
Deo.  27,  by  the  Sinking  Fund  Trustees,  for  $7,850  coupon 
Granville  Street  paving  bonds.  Denomination,  $1,000,  except 
one  bond  for  $350.  Date,  July  1,  1904.    Interest,  semi-annual. 

Norwich  (Town),  Conn.— Bond  Sale.— On  December  15  the 
$117,000  8}4%  20-year  refunding  bonds  described  in  V.  79,  p. 
2602,  were  awarded  to  Blodget,  Merrett  &  Co.,  Boston,  at 
98'27  and  interest.  Bonds  are  dated  Jan.  2,  1905.  Following 
are  the  bids : 

Blodeet,  Merrltt  &  Co.,  Boston.  98-27    I  Denlson,  Prior  &  Co., Cleveland 

H  W.  Poor  &  Co.,  Boston 98146  1     and  Boston 97-75 

Norwich  Savings  Society 9V89    I  N\V. Harris  &  Co.,  Boston 96-569 

W.  J.  Hayes  &  Sons,  Cleveland.  9775   1  Chelsea  S»vings  Bank 9800 

Nutley  (N.  J.)  School  District. —Bonrt  Sale.— On  Dec.  1 
this  district  sold  to  the  Sinking  Fund  Commissioners  of  Essex 
County  at  par  an  issue  of  $4,000  A%  10-year  school-bullding- 
Improvement  and  repair  bonds.  Denomination,  $1,000.  Date, 
Dec.  1,  1904.    Interest,  March  and  September. 

Ohio  County  (P.  0.  Rising  Sun),  Ind.— Bond  Sale.~On 
Dec.  6  $1,280  i%  bridge  bonds  were  awarded  to  the  National 
Bank  of  Rising  Sun  at  par  and  Interest.  This  was  the  only 
bid  received.  Denomination,  $128.  Date,  Nov.  15,  1904. 
Interest  semi-annually  in  Rising  Sun.  Maturity,  one  bond 
each  six  months. 

Bonds  Not  Sold.— No  bids  were  received  Dec.  6  for  $4,304 
4^i  gravel-road  bonds.  Denomination,  $107  50.  Dare,  Nov. 
15,  1904.  Interest  semi-annually  in  Rising  Sun.  Maturity, 
one  bond  every  six  months  for  twenty  vears. 

Orange,  Conn.— Bond  Saie.— The  $200,000  4^  gold  fuading 
bonds  offered  on  Dec.  15  were  awarded  to  Spitzer  &  Co.  of 
New  York  at  102'83.  See  V.  79,  p.  2602,  for  description  of 
bonds. 

Orange,  Texas.- Bonds  Registered.— The  State  Comptrol- 
ler on  Ddc  10  registered  an  issue  of  $5,000  5%  40-year  city- 
ball  bonds,  dated  Nov.  1,  1904. 

Philadelphia,  Pa.— Temporary  Loan.— The  temporary  loan 
of  $505,286  52  authorized  by  the  City  Councils  last  November 
has  been  taken  by  the  Sinking  Fund  as  an  investment,  the 
interest  rate  being  83^«. 

ViKBaix,  Ariz. -Status  of  Litigation.— The  following  re- 
garding the  litigation  over  the  issuance  of  $300,000  water 
bonds  of  the  city  of  Phoenix  appeared  in  the  Los  Angeles 
"Tim-3  :" 

Phoenix,  Ariz.,  Dec.  6.— A  peculiar  situation  exists  In  respect  to  the  $300,000 
in  Phoenix  water  works  bonds  now  offered  for  sale. 

The  bonds  were  voted  some  months  auo.  A  private  company,  now  operat- 
InK  under  a  franchise,  opposed  the  measure,  and  after  defeat  in  t tie  election 
brought,  suit  enjoining  i.be  city  from  sellmsthem.  A  demurrer  tiled  by  the 
city  was  sustaiued.  LitiKatiou  is  nowosietisibly  settled,  but  plalniifl  has  am- 
ple time  as  yet  to  perfect  an  appeal  to  the  Supreme  Court,  and  it  is  authorita- 
tively announced  it  will  do  so,  aghting  the  case  to  the  Court  of  last  resort. 

See  V.  78,  p.  1237. 

Pike  County  (P.  0.  Troy)  Ala.— Bond  Qfmngr.— Proposals 
will  be  received  until  10  a.m.,  Dec.  19,;by  the  Commissioners' 
Court  for  $150,000  coupon  road-improvement  bonds  at  not 
exceeding  i%%  interest.  Securities  are  dated  Jan.  1,  1905, 
and  will  mature  in  thirty  years.  Interest  will  be  payable  in 
Troy.  The  county  has  no  debt  at  present.  Assessed  valuation 

1904,  $4,097,000.  ^    ^      ^^ 
Pike  County,  Ind.— Bond  Sale.— We  are  informed  that  the 

$28,900  i%%  gravel- road  bonds  (two  Issues)  described  in  V.79, 
p.  285,  have  be^n  sold  to  J.  F.  Wild  &  Co.  of  lodirtnapolis. 

Richmond,  Y a.— Bond  Sale.-Oa  Dec.  9  the  $55,600  i%  cou- 
pon redemption  bonds  described  in  V.  79,  p.  2487,  were 
awarded  to  R.  E.  Glover  of  Richmond  at  106i^. 

Rochester,  N.  Y.—Loan  Authorized.— The  City  Council 
has  authorized  a  loan  of  $410,000  for  not  exceetiing  six 
months,  to  take  up  the  7iJ  bonds  which  will  mature  Jan.  1, 

1905.  It  is  the  intention  of  the  city  authorities  to  obtain 
legislative  sanction  for  the  issuance  of  30-year  bonds  to  take 
up  these  temporary  notes,  the  general  municipal  law  per- 
mitting the  Issuance  only  of  20  year  bonds. 

Sacramento,  Cal.— Bond  Sale.— On  Dec.  12  the  $200,000  i% 
1-40-year  (serial)  coupon  high-school  bonds,  dated  Jan.  1, 
1905,  described  in  V.  79,  p.  1731,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  New  York  City  for  $204,141. 

St.  Marys,  Ohi<».— Bonds  Not  Sold— Litigation.— Owing  to 
litigation,  the  $21,000  5%  highway- Improvement  bonds  adver- 
tised for  sale  Dec,  10  were  not  awarded.  Suit  has  been  filed 
by  D.  F.  Mooney  and  J.  T.  Schoonover,  taxpayers,  to  enjoin 
the  issuance  of  these  bonds,  they  claiming  that  it  is  generally 
understood  that  the  proceeds  of  the  sale  are  not  Intended  for 
the  improvement  of  the  city's  highways,  but  Is  to  be  turned 
over  to  a  manufacturing  establishment  as  a  bonus,  and  that 
such  use  of  the  money  is  an  illegal  diversion  of  the  funds 
and  a  wrongful  use  of  the  public  money.  A  temporary  in- 
junction hss  been  granted. 

Santa  Clara,  Cal.-Bond  O/crtngr.-Propoeals  will  be  re- 
ceived until  8  p.  M.,  Jan.  9,  1905,  by  D.  O.  Druffel,  President 
Board  of  Town  Trustees,  for  $50,000  5%  gold  coupon  school- 
house  bonds.  Dttnominatlon,  $*^25.  Date,  Jan.  2,  1906.  In- 
terest, eeml-annually  at  the  office  of  the  Town  Treasurer. 
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Matarlty,  |1,250  yearly  on  Jan.  2  from  1906  to  194G,  inclnBlve. 
Ortifled  check  for  5<r  of  bid,  payable  to  "The  President  of 
the  Board  of  Trnateea  of  the  Town  of  Santa  Clara,"  re qu!r«d. 
Bonded  debt,  irclnrling  this  If  sue,  |133,500.  ABsesaed  yalna* 
tlon,  1904,  $1,685,072. 

Sutitu  Ko8a(C.>l.)  School  District.— Bond  Electicn,— An 
election  will  be  held  D,c.  SO  to  Vote  on  the  qneetion  of  isen- 
Ing  175,000  pchtiol-honse  bonds. 

Seattle,  Yl&^h.— Result  of  Bond  Election.— Ih^  election 
Dtc.  6  on  four  d  ffeient  bond .  propositions  reeuited  as  fol- 
lows : 

|a?.O,0fo  llg'tit  bonda.    Carried  by  a  vote  of  2,807  for  to  1.674  n^ralnst. 
J7ft,000  Jail  bniidn     Parried  by  »  vote  «jf  2,Hfl4  for  to  1,6:6  aealiiHt. 
600,"<  0  LUy-hiill  bouilB.    Defeated  by  a  Vute  of  l.eil  for  to  -.^.817  BgalnRt. 
1611,00  J  city-  ball-site  botida.  Defeated  by  a  vote  of  1,310  lor  to  3,04w  against. 

Sontti  Omaha,  ^eb.—Bond  o;^erTinfir.— Propc-asls  will  be  re 
ceivetl  UBtU  8  p  m,,  Dae.   19,  by  Joha  J.  Qiilin,  City  Clerk, 
for  the  following  bonds  : 
t70,C00  i%  conpoD  city-ball  bonds.         1 140,000  i%  conpcn  park  bonds. 

DenominalloD,  $5C0  or  $1,000,  as  deeired.  Da'e,  Dec.  1, 
19?4.  Interest,  semiannual.  Maturity,  20  years,  optional 
after  6  years.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  State  or  national  bank  for  !fl,00O,  pay- 
able to  the  City  of  South  Omaha,  required.  These  bonds 
were  voted  at  election  held  Nov.  8,  1904. 

Spikane  County  (P.  0.  Spokane),  yf  ash.— Bond  Offering. 
— Proposals  will  be  received  until  12:15  P.  M  ,  D^o.  31,  by  the 
County  Commigelonere,  for  $30, CO  J  gold  crupon  armory- 
buildicg  bonds  at  not  exceeding  Qi  interest.  Authority, 
Chapter  115,  Laws  1903.  Denomination.  $1,000.  Date,  Jan,  1, 
1905.  laterf  St  annually  at  the  fiscal  agency  of  the  S'ate  in 
New  York  City.  Maturity,  20  years,  subject  to  call  after  10 
years.  Certified  check  for  |l,00u,  payable  to  Spokane  County, 
required.  Z,  Stewart  is  County  Auditor  and  Clerk  of  Board 
of  County  CommJesioners. 

Starke  Connly,  Ini.—Bcnd  Sale.-On  DtC.  10  the  |4,491  81 
Q%  Coleman  ditch  dr  air  age  bonds  described  in  V.  'id.  p.  2658, 
were  awarded  to  S,  A.  Keanof  Chicago  at  lOO'lOaud  interest. 
No  o^her  bids  were  received. 

Steyengon  Schorl  District,  Mercei  County,  Cal.— B<md 
Sale,-  On  Dic,  6  $2!,000  8i  school-house  bonds  were  awarded 
to  H,  C.  Rogers  tor  $3,007  75.  Dencmlnation,  $4C0.  Da'e, 
Jan.  1,  !&"o,    loitn -^f^,  Mrriml.    Maturity,  one  bond  yearly. 


Toledo,  Ohio.— Bond  0#erin(;.— Proposals  will  be  received 
until  7;30  P.  M,,  Jan.  11.  iyC5,  by  R.  Q.  Bacon,  City  Auditor, 
for  $53  762  90  4i  Front  Street  paving  bonds.  Denomlnatione, 
one  for  $5,377  90  and  nine  for  $5,875  each.  Dite,  Jan.  4,  19  J4. 
Interest,  March  4  and  S  pt.  4  at  the  oCace  of  the  City  Treas- 
urer. Maturity,  one  bond  each  six  months,  beginning  March 
4,  1905.  Accrued  interest  to  be  paid  l:y  purchaser.  Cer- 
tified check  for  5j(  of  the  par  value  of  bonds,  drawn  without 
condition  on  some  national  bank  in  Toledo,  or  else  money 
for  that  amount,  required  with  bids. 

Troy,  Ohio.— Bond  OiTeringr.- Proposals  will  be  received 
until  12  m.,  J  in.  17,  19u5,  by  Chap.  F.  Rannells,  City  Aud- 
itor, for  $10,(;iO  4!f  fire-department  bondi?.  Authority,  Sec- 
tion 2^35,  R-.vl^^ed  Statutes  of  Ohio,  DancmlnRtion,  $1,000. 
Date,  Nov,  1,  19'J4.     lutereet,  semi-annnal.  Maturity,  Nov.  1, 

1924.  Accrued  intfrtst  to  be  paid  by  purchaser.    Certified 
check  for  $200,  payable  to  the  Treafiuier,  required. 

Turkaboe,  S.  Y.—Bond  Offerina  ~Pcox)oh&\h  will  be  re- 
ceived until  8  P.  M  .  D-'.c.  20,  by  Herbert  D.  Lent,  Village 
Pretident,  and  James  E,  Lattlm-r,  Village  Clerk,  for  $7,193 
registered  street  Improvrment  bonds  at  not  exsppditsg  bi  in- 
terest. Denomination,  $513  78.  D^t^,  D3c.  1,  1904.  Interest 
semi-annually  at  the  First  Na'iinal  B^rk  of  M'^unt  Vernon. 
Maturity,  one  bond  jeariy  en  D  c.  1  Irom  1908  to  1921,  In- 
clusive. Certified  ch»ik  fr>r  $250  requ'red.  Bonds  were  au- 
thoriz-d  at  election  held  Nov.  22, 19u4. 

Union  School  District,  jUargbail  County,  W.  Va.— Bond 
Ojferz77gr,-  Proposals  ^ill  be  received  until  iz  ji  .  D^o.  23,  by 
M,  F.  i)  egan  (P.  O.  Benwood)  or  by  Jas.  E.  Doyle  (P.  O. 
McMetchen)  for  $35,000  5%  bonds.  This  district  is  located  in 
the  Eorthwest  seciion  of  the  county  and  incluies  the  corpo- 
rate towns  of  McMeechen  ard  Benwocd.  Authority,  vote 
of  801  to  244  at  election  held  Nov.  8,  1S04.  Decomitjation, 
$500.  D.te,  Jan.  1,  1905.  Interest  annnally  at  the  Biink  of 
Benwood.  Maturity  as  follows:  $1,0C0  yearly  on  Jan.  1 
f,'om  19(6  to  1910,  inclngivt;  $1,500  yearly  on  Jan.  1  from 
1911  to  1920,  inclusive;  $3,000  yearly  on  Jan.  1  from  1921  to 

1925,  inclusive. 

Victoria,  B.  C— Debenture  Sale.— Th^  three  l-sues  of  H 
debentures,  aggregating  |41,7t8  11,  offered  on  Nov,  28.  were 
awarded  to  Aemilius  JHtvis  &  Co.  of  TorontD  for  $10,540. 
See  V,  79,  p.  5:227,  for  description  of  b::ndg. 
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CITYOFHUDSOK^  N  Y. 

1904  Water  Improyement  Bonds. 

Sealed  bids  will  be  received  by  the  FinaBce  Com- 
inlttee  of  the  City  of  iHudsi  n,  at  the  Mayor's  oSBce 
In  said  city,  nntil  Tuesday,  the  Sd  day  of  January, 
14)05,  at  12  o'clock  noon,  for  the  purchase  of  the 
whole,  or  any  part,  of  an  isfue  of  fifty  thousand 
dollars  of  the  bOL^ds  of  said  city,  to  be  issued  in  Its 
corporate  name  under  the  provisions  of  Chapter 
187  of  the  laws  of  1904  of  the  State  of  New  York,  en- 
titled: "An  act  to  provide  the  City  of  Hndsou  with 
pure  and  wholesome  water,"  passed  April  4th,  )904, 
and  by  virtue  of  a  resolution  of  the  Common  Coun 
ell  of  faid  Ciiy  of  Hudton,  passed  December  6th, 
ltf04,  for  the  purpose  of  providing  funds  for  provid- 
ing the  City  of  Hudson  with  an  adequate  supply  of 
pure  and  wholesome  water,  'f  he  bonds  to  be  Issued 
Will  be  registered  bonds  of  the  denomination  of  one 
thousand  dollars  each,  and  will  be  sold  for  not  less 
than  par  and  accrued  interest,  and  will  bear  interest 
at  the  rate  of  four  percentum  per  annum,  payable 
annually  on  the  first  day  of  July  in  each  year.  Said 
bonds  will  bear  date  on,  and  draw  Interest  from,  the 
first  day  of  January,  1«l5,  and  will  be  delivered  to 
the  purchaser  on  or  before  the  25th  day  of  Januiry, 
1805,  at  the  ofBce  of  the  City  Treasurer. 

Said  bonds  will  be  payable  on  the  first  days  of 
JuIt  tncach  (if  the  following-named  years,  asfclJows: 

1923,  $^6,000;  1924,  $25,000. 

i'roposals  must  be  accompanied  by  a  certified 
check,  payable  to  the  order  of  the  City  Treasurer, 
for  )i  per  cent  of  the  par  value  of  the  b  mds  bid  fcr. 

Bids  to  be  marted  "Proposals  for  Bonds,"  and 
addressed  to  \Vm.  Wortman,  Ciiy  Clerk,  Hudson, 
N.  Y. 

The  city  reserves  the  right  to  reject  any  and  all 
■bids  if  it  deems  it  lor  tue  best  interests  of  the  city 
so  to  do. 

WM.  WORTMAN,  City  Clerk, 
CHAS.  B.  PLASS, 
SILAS  K.  PEAKE, 
JOHNE.  MAHllN, 

Finance  Commlttea. 

Dated  December  6th,  if  04. 

CALL  FOR 
Eedemption  of  Funding  Bonds 

OF  THE 

County  of  San  Miguel, 

New  Mexico. 

Notice  Is  hereby  given  to  the  owners  of  Fund- 
ing Bonds  of  the  County  of  yan  Miguel,  Terri- 
tory of  New  Moxlco,  dated  January  Ist, 
1892,  that  all  of  salo  bonds  which  rem»in  out- 
standing and  ui  paid  are  hereby  called  for 
reufnipiion,  and  shonld,  mt'ether  with  all  unma 
tured  coupons  thereunto  attafhed,  be  deposited 
wlih  tb  •  Chemical  National  Bunk,  in  the  City  and 
State  of  New  York,  for  such  purpose.  Interest  will 
ceape  on  said  bonds  on  the  fir»t  day  or  January, 
1905.  Both  principal  of  said  botda  and  iu'erestdue 
thereon  tj  said  first  day  of  January,  19(5,  will  be 
pa^d  by  said  bauk  upon  surrender  to  it  of  snld  bonds. 

This  Call  for  redemption  is  made  pursuant  to  an 
order  of  the  Board  of  County  Commissioners  of  Han 
Miguel  County,  New  Mexico,  unuer  the  option  re- 
served on  the  lace  of  the  said  bonds  and  in  i  be  law 
whereunder  they  were  issued,  MUd  the  undersigned 
has  been  duly  am  horized  to  make  the  same. 

Dated  at  1«»  Vegas,  Han  Miguel  County,  New 
Mexico,  this  ls;th  d  y  of  December,  1904. 

n    „«^JSiJ;'<^^'^'"'  ROM BKO.  County  Treasurer. 

By  ROBT.  L.  M.  BOSS,  Deputy. 
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Cascade  County,  Montana, 

COUPON  BONDS. 

Notice  is  hereby  given  that,  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2.  Part  4,  or 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  made  by  the  Board  of  County  Commis- 
sioners of  Cascade  County,  State  of  Montana,  at  a 
regular  meeting  of  said  Board  held  on  the  8th  day 
of  December.  1 904,  the  said  Board  of  County  Com- 
missioners will,  en  the  31ST  DAY  OF  JANUARY, 
19C5,  at  10  o'clock  A.  M.  of  said  day,  at  the  oflBce 
of  taid  Bi  ard  in  the  District  Court  House,  In  the 
City  of  Great  Falls,  Cascade  County,  Montana, 
under  and  by  virtue  of  a  resolution  duly  adopted 
by  said  Board  at  a  regular  meeting  thereof,  held 
on  the  8th  day  of  December,  1904,  at  the  aforesaid 
OfBce  of  caid  Board,  sell  coupon  bonds  of  said 
Cascade  County  to  the  amount  of  ten  thousand 
dollais,  drawing  Interest  at  the  rate  of  four  per 
cent  per  unnum,  payable  semi-annually  on  the  first 
day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Isene ;  pro- 
vided, however,  that  said  bonds  shall  be  redeemable 
at  the  option  of  said  County  of  Cascade  at  any  time 
after  ten  years  from  th9  date  thereof.  The  said 
coupon  bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  thereof ,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  the  purchaser.  The 
interest  on  said  bends  will  be  payable  at  the  olfice 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  patties  oflering  the  highest  bid 
and  price  tberelor  will  receive  tho  bonds.  A  New 
York  draJt  or  cneck  ccrtlded  by  a  bank  of  said  City 
of  Great  Falls,  pajable  to  the  order  of  the  County 
Treasurer  of  Cnscaae  County  aforesaid,  to  the 
amount  of  t.^Oi'tiO,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

'Ihe  said  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

Bids  should  be  marked  '  Bids  on  Bonds"  and 
addressed  to  Fred  L.  Hill,  Cierk  ot  the  Hoard  of 
( 'oun ty  Commis^  loners.  Great  Falls,  Cascade  County, 
Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRKD  L.  HILL, 
County  Clerk  and  Clerk  of  lald  Board. 

First  publication  Dec.  17th,  1904. 


NEW  LOANS. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

KEW    TOKK    AND    BOSTON 

STOCK  EXCHANGES. 

8TATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


City  and  Connty  of  Denver 

Fan*] lug  and  Rtfuudin?  Bonds. 

Notice  is  hereby  given  that  bids  will  be  received  by 
the  Maycrandihei'reasurerof  said  Lity  and  County, 
at  the  office  of  tbe  Ma^or,  on  or  before  11  o'clock  A. 
M.  of  December  27,  1904,  for  the  purchasing  of  the 
following  bonds,  viz.:  1:53,769  60  fifteen  (.a)  year 
five  per  cent  (c»)  refunding  bonds  and  tAO.'ii'n 
fifteen  (16)  year  five  percent  (ot)  funding  bonds;  d^ 
nomination  of  bonds,  one  thousand  dollars  ($1,000) 
each.  Bids  will  be  received  for  all,  or  any  part,  of 
either  It  sue. 

Persons  holding  any  of  the  bonded  indebtedceis 
of  the  City  and  County,  and  included  municipali- 
ties, may  bid  lor  said  refundiug  bonds,  either  In 
cash  or  by  exchange  of  said  securities,  stating  terms 
of  exchange  or  purchase,  either  or  both. 

Persons  holding  any  ot  the  floating  indebtednem 
of  the  City  and  County,  and  included  municipali- 
ties, audited  by  the  Mayor,  Auditor  and  Trea-urer 
of  the  Ciiy  and  County,  and  represented  byiut- 
standing  duly  executed  warrants,  may  bid  for  the 
lucding  bonds,  either  In  cath  or  by  exchange  of 
said  warrants,  staling  the  terms  upon  which  they 
are  wijliug  to  effectuate  an  exchange,  or  either  or 
both. 

All  bids  must  be  accompanied  by  a  certified  or 
easnier's  checli,  payable  to  C.  S.  Eider,  Treasurer  of 
tbe  City  and  County  of  Denver, in  amount  equal  to 
three  per  cent  (s%)  of  the  amount  bid,  to  insure 
good  faitn  on  the  part  of  the  bidder;  said  check  to 
be  deposited  by  the  Treasurer  In  a  trust  funo,  and 
to  be  forfeited  to  the  City  and  Connty  as  liquidated 
dama<;es  If  the  bidder  shall  fail  to  ta^e  the  bonds 
wuhin  thirty  (30)  days  alter  the  award  has  been 
made  by  the  Treasurer  »nd  Mayor,  tuo  money  to  be 
rerurned  if  the  bid  is  not  acce  jted. 

Bids  may  be  for  tbe  whole,  or  any  part,  of  either 
issue,  and  tbe  rlgct  is  reserved  to  reject  any  and  all 
bids,  and  to  sell  at  this  tme,  to  tho  nig  nest  respon- 
sible bidder,  fiOO.CCO  only  of  refundmg  b^uus,  or 
such  further  amount  in  excess  of  said  sum  as  may 
be  deemed  advisable. 

Ii  formation  pamphlet,  giving  full  data,  and  pro- 
posal blanks,  furnlsued  upon  application  to  tbe 
Mayor. 

R.  W.  SPEER.  Mayf  r. 
C.  S.  ELUEK,  Treasurer. 

Denver,  Colo.,  Dsc.  5, 19. )4. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET.  NEW  YORK. 

STATE,  CITl  &  BAILBOAD  BONDS.' 

MUNICIPAL    BONDS. 
E.  O.  STANWOOD    &   OO., 

BANKERS, 

95    Milk    Street, 
BOSTON. 


Warroad,  Koseaa  Co,,  Mnin. — Bond  OJfcrtngr,— Proposals 
will  be  received  until  Jan.  15  (this  day  falls  oo  Sunday,  bat 
it  la  so  given  in  the  af^vertisetnent, )  by  John  A.  Lareen,  Vil- 
lage R-corder,  for  $7>500  1%  coupon  bonds.  Authority,  elec- 
tion held  Dec.  3,  1904.  Denomination,  |500,  Date,  Jan.  15, 
1905.    Interest,  semiannual.    Maturity,  Jan.  15,  1915. 

Wayne,M[ioh.— Z?ond«  Not  Yet  Awarded —i^io  award  hgs  yet 
been  made  of  the  $8/00  i}4%  eleetric-li^ht  bonds  mentioued 
in  V.  79,  p.  2488  and  ai68.  We  are  iuformed,  however,  that 
it  is  likely  a  rf?port  on  fhe  bids  will  be  rendered  at  the  Goan- 
cil  meeting  to  be  held  Dec.  20.    Ihe  following  is  a  list  of  the 


biflp  8u>^mitted 

Foller,    Parsons     &    Snyder, 

Cleveland .tS.200  80 

A.  Klejbolte&Co.,  (Mncin  ...  8,1T0  40 
Thos.  J.  Bolder  Co.,  Chicago..  ^'37  60 
John  Nuveen&Co..  (;hiCH«o,.  8.10S  ftO 
Noble,  MoB8  lit  Co..  Detroit  . . 
Trowbridge  &  Nivcr  Co..  Chic 


N.  W.  Halsey  *  Co.,  ChicaKO.  .18,050  CO 

W.  J.HaJt'B.  *  Sons,  Clovt..   .  8,033  00 

S  A.  Kean,  Chiratro 8.0;i2  UO 

SeasonBood  &  Mayer,  Cincln..  8.026  (0 

N.  W.  Harris  &  Co.,  Ohio 8,t  2i  50 

8,1.81  50  i  F.  T.  Sherman  Co.,  Chicago...  8,'0-<  08 
8.0»1  00  I  Wayne  Savings  Bank >-,i;OiJ  00 


B.  H.  Koliln»&  Sons,  Chic...     8,o;5  00  |  J.  M.  Holmes  &  Co.,  ChicnBO..  b,uCO  00 

^beiUxmi,  VI.— Bona  6ale~Oa  D.i:.  &  |2  >,UUO  t>i  1-40- 
year  (serial)  water-system  bonds  were  awarded  to  "ha 
Adams- Phillips  Co.  of  Los  Angek 8  at  101  and  interest.  De- 
nomination, $:03,  Date,  July  1.  1904.  Interest-,  semi  an-iual, 

Wbeaton,  lih— Bond  Sale,— We  are  informed  that  the  ci*:^ 
has  sold  to  date  $S6,0C0  sesrer  and  |36,C00  drain  bonde,  or 
$72,000  in  all  of  the  $75,000  5%  1-lOyear  (serial)  bonds  voted 
last  spring.  The  purchasers  in  each  case  were  citizens  of 
Wheaton  and  surrounding  villages  and  the  price  paid,  par. 

TFilkes-Barre,  Pa.— Bond  Offering,— Faither  details  are  a*; 
hard  relative  to  the  offering  on  D^c.  21  of  $4G8,000  4^  city 
l&onds  for  street  paving,  for  sewer  construction  and  for  other 
improvements.  Proposals  for  these  bonds  will  be  received 
by  Fred  H.  Gates,  City  Clerk,  until  12  M.  on  that  day.  Da- 
nomination,  $1 ,000,  Interest,  Jan,  1  and  July  1.  Maturity, 
|15,€00  yearly  from  1911  to  1922  ,inclu3ive;  |16,000  yearly  from 
1923  to  1930,  inclusive;  $20,000  yearly  1981  to  1935,  inclusivfl. 
The  bonds  are  to  be  delivered  $50;000  July  1,  19C5,  and  in 
blocks  of  not  less  than  |50,000  up  to  Dec.  1,  1907,  at  such 
times  as  money  may  be  needed  for  the  work.  Separate  bids 
are  also  asked  for  $140,OCO  of  the  bends,  covering  those  ma- 
turing from  1919  to  1927,  inclusive,  to  be  delivered  $40,000 
July  1,  19U5, 150,000  Sept.  1,  1905,  and  $50,000  Nov.  1,  1905. 
Certified  check  for  $10,COO,  payable  to  the  Treaeurer  of  the 
city  of  Wilkes-Barre,  required. 


Wliichester,  Ta.—Bond  OJ^ertng.— Proposals  will  be  re- 
ceived until  11  A.  M.,  Ddc.  21,  by  G.  H.  Kinzel,  City  Trrss- 
urer,  for  $38. COO  i%  coupon  redemption  bond?.  Dsnonnina- 
tion,  $500,  Date,  Jan.  1,  1905.  Interest,  semi  annually  iu 
Winchester.    Maturity,  1924,  subject  to  call  after  10  year.'. 

Wc«d  I'OBDty  (P.  0.  jBowIing  (Jreen),  Ohio.— Sond  Og-er- 
ingr.— Proposals  will  be  received  until  12  M.,  December  26,  by 
B.  C.  Hardicg,  County  Auditor,  for  $)0,000  5t  coupon  hieb- 
way-improvemsnt  bonds,  maturing  $5,000  each  eir  montl-s 
from  March  1,  1905,  to  Sept.  1,  1909,  incla?ive.  Dencmioa- 
tion,  $1,000.  Dale,  Jan.  2,  1905.  Interest,  March  1  and  S  >p- 
tember  1  at  the  office  of  the  Connty  Treasurer.  A?n*Ti-d 
interest  to  be  paid  by  purchaser.  Certified  check  fcr  tUOOO 
on  a  BowliKg  Q-reen  bank  required.  Purchaser  will  bj  re- 
quired to  furnish  blank  bonds. 

Bond  Offering.-FroposalB  will  also  be  received  until  12  M., 
Jar.  2,  1905,  by  B,  C  Harding,  County  Auditor,  for  $50,(  0) 
5?  coupon  highway-improvement  bonds,  maturing  $5,000 
f  ash  six  months  from  March  1,  1905,  to  Sept.  1,1909,  inc'u- 
sive.  DoucmicatioL*,  $i,000.  Date,  Feb.  1,  1905.  Interest, 
March  1  and  September  1  at  the  office  of  the  County  Treas- 
urer. Accruea  interest  to  b9  paid  by  purchaser.  Certified 
check  for  $1,030  on  a  Bowling  Green  bank  required.  Par- 
chaser  will  be  required  to  furnish  blank  bonds.  This  issue 
must  not  be  confused  with  the  $50,000  offering  to  take  place 
on  D;0,  26  as  given  above, 

Xeaia,  Ohio.— Bond  Sale.— On  Dae.  14  the  $50,000  i^i 
Main  Street  paving  bonds  described  in  V.  79,  p.  2488,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  102'5'J2  and  in- 
terest. Sixteen  bids  in  all  were  received,  of  which  the  fol- 
lowing Were  the  highest : 

W.  R.Todd  *  Co.,  Clnclnnatl,»'^1.251  00  I  tiamprechtBros.&Co..Cleve.t50,807  00 
P.  8.  BriKK»&Co.,Clncln....    51,015  00  I  Saasongood  &  Mayer.  Cincln.  5t',78tOo 

Yellrtwstojse  County  (P.  0.  BillingB),  Woxit.— Bond  Ofer- 
ing.  — PropoBiils  will  be  received  uutil  la  M  ,  Jan.  10,  1905,  by 
J,  W.  Fish,  County  Clerk,  for  $35,000  4%  bridge-construe  tion 
bonds.  Authority,  vote  1.244  to  464  at  election  held  Nov.  8, 
19C4.  D;nomiaation,  $1,030.  Date,  Jan.  1,  1905.  Interest, 
semi-annual iy  at  the  office  of  the  County  Treasurer  or  at  the 
American  Exchange  National  Bink,  New  York  City.  Matu- 
rity, Jan.  1, 1925,  subject  to  call  after  Jan.  1, 1915.  Five  per 
cent  guaranty  required  with  bids. 


mvESTr^jEN'8&. 


NEW    YORK    CITY 

3%  and  3V2% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


(Senison,  prior  &  oc 

^    CLEVELAND.  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDIB 

60  State  Street, 
BOSTON. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


BONDS. 


CHICAQO, 
Ist  Nat.  Bank  E  d?. 


BOSTON, 
60  State  Street. 


BONDS  MIk  certificates 

HandnomelT  eDRiaved;  steel  plate  effect,  Aluo 
tbe  ch(;ai>er  kind,  punlr  llthoKraphed  and  partir 
printed  from  type.  100  Stock  Certlflcates,  $3  to 
|25;  the  latter  ci.Kravfid  with  etcel-pla'e  borders 
— eleKunf.    Heal  TreK",  If  with  CcrtiDcatea,  fl  50. 

ALBEET  B.  KING  &  CO.,  112  William  St,,  N,Y. 
EBgiaveis  and  LltboKraphcrs.       (Telephone.) 


INVESTMENTS. 


BOND    DEPAKTIVIBNT. 


THE  AMEEIOAN  TRUST 
&  SAVmaS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5>^^. 


Printed  lists  and  prices  upon 
application. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET^ 
CHiCACO. 

MaoDonald,  McCoy  &  Oo., 

SSUmCIPAL    AMD    CORPORA  T/0 A 

BONDS, 
Z7X  La  Salle  Street,  ChicaE:o. 


EatablUhcd  lHliS. 


H.  C.  Speer  8c  Company 

159  Ln  Salle  St,,  Chicago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      OV^NUd, 

172  Washington  Street, 
(;niCAGO,        •       •       -        ILLS 

LIST    ON    APPIilCATIOIf. 


INVESTMENTS. 

Rudolph  Kieybolte&Co. 

BANKERS, 

dbalj:bs  in 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  arci  Tirr.e  Deposits. 

MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denter.       Chicago.       San  Franci8<r>o. 

MUNICIPAL  ANl) 

PUBLIC  IRANCHISE  CORPORATION 

BONDS 

Bouffht  and  Sold. 

Vy^.  J.   HAYES   &  SONS, 


fu,BVKi-AND.  onm. 


BOHTiliv.  MAHf*. 


ENGINEERS. 

H.  M.  ByUesby  &  Co., 

INCOKI'OKATKI). 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildinx^,  CHICACO,  ILL. 


'2712 


THE  CHRONICLE. 


Vol.  Lvxix. 


^iuaujctal. 


The  American  Mfg.  Co 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


ITHITING'S    PAPERS. 


For  BuBlnesa  CorreHpondeoee, 

Whether  for  letter  written  with  your  own  hand,  oi 
trthe  typewriter,  are  UNEQDALED.  Their  quality 
U  assured  and  they  baye  won  highest  honors  at  all 
the  Rreat  World'i  Fairs.  For  high  erade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledfrei 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOKE,  MASS. 

New  Yorki        Philadelphia!        Chicago. 


ready  jan.  15. 
haivo-book: 

OP 

Railroad   Securities. 

(laaaed  Semi- Annually  by  the  Pabllshen  of  the 

COMMEECIAI,  &  FIHANCIAL  CHBONICLS.) 


JANUARY   EDITION. 


CONTENTS: 

ilallroad  Securities.— Statement  sbowtng 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  ohargea,  of 
RaUroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  BoBton, 
Philadelphia  and  Baltimore. 

Hlsiiest  and  I..oMretit  Prices— 

NEW  YORK— RaUroad  and  Mlscellaneons 
Bonds  and  Stocks.  Monthly  for  calendar 
years  1903  and  1904. 

PillhA  DELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  December  31, 1904. 

BOSTON— RaUroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
December  31, 1904. 

Yearly    Range  of  Prices— Yearly  Range 
of  Active  stocks  made  in  the   years  1901, 
1902,  1903  and  1904. 

Dlvlden flu.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1898  to  19C4,  In- 
clusive. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1898  to  1904,  In- 
clusive. 


gt-ust  CCompaults. 


IS^EpUITABLE 
TRUST  COMPANY 


NEW  YORK 


15    NASSAU    STREET     EQUITABLE    BUILDING. 


XKOSTEE8 : 
James  H.  Hyde, 
H.  O.  Demlng, 
£.  H.  Harrlmui, 
H.  O.  Prick, 
O.  B.  Alexander, 
William  H.  Molntyre. 
T.  H.  Hubbard, 
aage  E.  TarbeU, 
John  F.  Dryden, 
T.  De  Witt  Cuyler, 
D.  H.  Moffat, 
Lawrence  L.  aillesple, 
Clarence  H.  Mackay, 
William  H.  Baldwin  Jr., 
8U  Wmiam  C.  Van  Home 
Ohaunoey  M.  Depew. 
W.  B.  BanMne, 


Alvin  W.  Kreoh, 

PresiQenu 

James  H.  Hyde, 

Vice-President. 

L.  L.  GlUesple, 

Vice-President 

F.  W.  Fulle, 

Sec.  and  Treas. 

Lyman  Rhcades  Jr. , 
Asst.  Secretary. 

H.  M.  Walker, 

Aset.  Treasurer. 


'lnu><'i>,E>; 
J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  amlth, 
(ieo.  H.  Squire, 
Bradish  Johnson. 
William  Alexander. 
Alvln  W.  Kfooh, 
M.  Hartley  Dodge, 
H.  M.  Alexander, 
S.  M.  Inman, 
Frederic  R.  Coudert, 
B.H.  Porter  Jr. 
W.  H.  Crocker, 
C.  F.  Ad^ms  2n<l, 
John  M.  HaU, 
Edward  M  Hous^, 
L.  F.  Loree. 


Solicits     Deposits    ct    Individuals    and     Corporations. 

Interest  on    Daily   BaJenc^s. 
CAPITAL,  $3,000,000,  SURPLUS.  ^9,000.000. 


WinnncinX. 


OFFICE   OF   THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

I%e  Trustees,  in  Oonfamity  with  tKe  Charter  of  the  Company,  submit  the  foUounng  gtatement  of 
Us  affairs  on  the  31st  of  Deeembtr,  i<foj ; 

geminma  on  Marine  Msks  from  1st  January,  1903,  to  3l8t  December,  1903...    $3,174,147  73 
Premiums  on  Policies  not  marked  off  1st  January,  1903 ,\,         800^368  56 

Total  SIcuine  Premiums ...„ $3,974,516  29 


Premiums  marked  off  from  let  January,  1903,  to  3l8t  December,  1903 $3  250  364  45 

Interest  received  during  the  year $336,185  20  -^v/.q^^  -^ 

^^^  •*  "  «        lessTaxea^ 111,923  77       $448,108  97 

Losses  paid  during  the  year  which  wereesttmated 

in  1902  and  previous  years $322,49079 

Losses  ocoorred,  estimated  and  paid  in  1903. 1,065,141  83 


r  Less  Salvages $146.587  55 

Be-tnsuranoes 64,028  75 

Setams  of  Premiums  and  Expenses,  $467,841  97^ 


$1,387,632  62 
210,616  30 

$1,177,016  32 


The  Company  has  the  followtaff  Assets,  viz.: 

F,?il^i  ^^tes.^Dd  State  of  NewYork  ^^tock;  City,  Bank  and  other  Securities $5,170,084  00 

Speolal  deposits  in  Banks  and  Tr«i8t  Companies „  1612  252  53 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place.'."."$3.789.bo6  ' 

Other  Beal  Estate  and  Claims  due  the  Company 75,000  3  864.000  00 

Premlmn  Notes  and  Bill  Receivable "  11072''188 

Cash  in  the  hanfe  of  European  Bankers  to  pay  losses  imderpoiicteB'payab^^^  '       '  " 

ashinBank „ 89,46172 


Amount. 


.$12,025,021  81 


^x  per  cent  Interest  on  the  outstanding  certificates  of  -Drofits  ttITI  be  paid  to  the  holders 

jereof,  or  their  legal  rfopresentatlvcs,  on  and  after  Tuesday  ."the  second  of  February  next. 

^i.^JL'^  outstanding  certlflcates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 

„Kf„K  .^  ^F  ^f^-  ^^'^  representatiyea,  on  and  after  Tuesday,  the  second  of  February  next,  from 

»a  menf      d    'Qterest  thereon  will  cease.    The  certifloatea  to  be  produced  at  the  time  of 

fn^^f  l^J?^.,?^  ??*I*iLP®^  cent  te  declared  on  the  net  earned  premiums  of  the  Company 
««  »^H  11^^^"^  ^^^}J^?f^^^h}^^'  ^""^  'Vf\i\c)i,  npon  appUoaUon,  oertlUcatee  will  be  issued 
on  and  after  Tuesdayjtlietliird  of  May  next.       By  orter  of  the  Board.  u^^ouou 

f.  «.  STANTON  FliOlfU-JONES,  Secretary, 

TRUSTEES. 


aUSTAV  AMSINCK, 
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CLEARING  MOUSU  BETUBN8, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Deo.  24,  have 
been  $2,514,198,793,  against  $2,908,092,884  last  week  and 
81,688,369,839  the  corresponding  week  last  year. 


Cleari/ngs—Retwrns  uy  Jelegraplu 
Week  Ending  December  24. 


New  York. 

Boston 

PhUadelphla 

Baltimore 

Chicago 

St.  Louis , 

New  Orleans 

Seyen  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days.... 
All  cities,  Iday 

Total  all  cities  for  week.. 


1904. 


W,834. 176,691 
118.668,824 
106,666.203 
21.179,813 
164729,558 
62,588.638 
21,081,291 


$1,814,040,513 
800,248,869 


»2,114,288,88a 
899,909,911 


13.514.198,793 


1903. 


$769,707,268 
80.189,281 
76,078,176 
14.825,961 
120,115.405 
8«,000  000 
18.557,362 


$1,115,473,453 
226,107.986 


$1,841,581,439 
346,787.900 


$1,688,369,339 


P.CmL 


+73-4 
-Hl-7 
+4018 
+42-9 
+871 
+48-1 
+18-7 


+62-7 
+32-& 


+57-6 
+15^ 


+49-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  17,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  40-3  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  13*2  per  cent. 


Clearings  at — 


New  York 

Pblladelphta 

Plttsbunth. 

Baltimore 

Buffalo 

Washin8U)n. ........ 

Albany 

Rochester 

Scranton 

Symcnso 

Wilmington „. 

Wilkes  Barre- 

WheeilnK 

Btnffhamton 

Greenaburg 

Cheater 

Erie 

B^anklln,  Pa 

BSAdlDf 

TvtalUldcUe 

•     -    1      ....   ..j.i  .. 


Week  endino  December  17. 


1904. 


009,776.064 

131,652,080 

45,737,441 

26.779,(»20 

6.517,813 

4,485.  l.J9 

4.934.01*0 

4,035,3U1 

1.801,2;!7 

1,421,30S 

1,177,024 

1,105.070 

«10.7<n* 

447,300 

401.332 

448.498 

5B8,H(V^ 

286.019 

1,118.647 


2,142.888.511 


1903. 


I.l»l,007,0fi7 

114,6«7,8flb 

86,070.460 

23,656.186 

6,6h6.442 

4188.590 

8,701.979 

2.209,716 

1.687,003 

1.272,406 

1,262.876 

828.670 

807,802 

450,100 

443,2<!6 

459,203 

442,060 

226.070 

Not  Include 


1.390,077,701 


Inc.  or 
Dec 


+60-3 

- -14-81 

--23 

-  -13-2 

-1-0 

+7-1 

+83-8 

+756 

+6-8 

+11-7 

-fl-7 

+334 

-I-L3-6 

-0-6 

—95 

—28 

+18-6 

+4-3 

(I  111  to 


1002. 


1,4»5,818,389 

12a.5ii«,705 

44.310,940 

23,101.300 

6.491,002 

4004.200 

3.050.831 

2.851.668 

1.345.088 

1.220,801 

1.104,.'185 

818.200 

805,008 

4:!4,4()0 

492.039 

877,301 


tal. 


+640  1,708.863.066 


190L 


1,458.131,190 

108.777,403 

9t),076.4X) 

23,767.052 

5,805. 5fi« 

2.03'i,ii&7 

4.924.220 

2,0^)0.805 

1.8510.015 

1.310.002 

1,056.889 

072,70,') 

754,884 

447.800 

370,117 

882.294 


1,643.906,794 


Clearings  at— 


Boston ^•. 

£*ror1dence .......  • 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland.. •.-. 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chioaeo ,.._. 

Cincinnati 

Cleveland..... 

Detroit ,..^.... 

Milwaukee     .......... 

Indianapolis. 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Spriugfleld.  HI 

Youngstown 

Kal  amazoo ........ .«>• 

Lexington 

Canton 

Rocktord ......^.. 

Sprlngfleld.  O ..... 

BlaomiuKton  ......... 

Qulnoy  

Decatur 

Mansfield 

Jacksonville 

Jackson. 

Xnn  Arbor , 

Total  Mid.  Western 


San  Frandaoo . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Poi-tland. 

Spokane........ 

Tacoma 

Helena 

Fargo. 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs.. 

Kremont  

Cedar  Rapids 

Total  other  West'm 


St.  Louis. 

New  Orleans 

Louisville 

Houston 

Galveston 

Htchmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

tort  Worth. 

nirmingham 

LitUo  Rock. 

KnoxvUle 

Charleston 

Macon 

Chattanooga 

iseaumont 

.lackson  vlll « 

Colnmbna,  Ga 

Total  Southern 

Total  all 

Outside  Now  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 


Oneheo. 
Va 


ancourar. 

Hamilton. 

St.  John 

London  

victoria 

Total  Canada. 


Week  ending  December  17. 


1904 


157,414.124 

7.856.100 

2.805.977 

2,028.728 

1,613,259 

1,394,317 

1,795,900 

720.087 

529.367 

603.473 

470,350 


177.231,682 

198,155.984 

26  623.850 

14,077.000 

11,791.087 

9.183,025 

6.840.147 

4,700,000 

8,988,648 

8,653.400 

2,024,874 

L555.14!* 

1,658.186 

600.000 

9U0,832 

557,930 

918.512 

566,046 

548.780 

631,614 

337.571 

490.414 

317.098 

888.297 

242.581 

243.811 

232.908 

109,580 


201,150,003 

33,812,604 

;B,880,820 

4,876,347 

3,819,874 

4,300,741 

3,177.880 

3,300,000 

904.13^ 

835,118 

328,170 


64,744,700 

23,448,823 

21.744,243 

9,218.495 

7.204,878 

6.769,991 

6.458,438 

2,740,620 

1,766,866 

1,086,657 

802,808 

880.267 

677,580 

253.188 

406.181 


82,022,354 

60,429.906 

24.331,103 

12.570.800 

8,048,050 

6.030.500 

5,830.008 

6,8,H8.782 

6373,331 

4,058.873 

2,882.702 

1.061.505 

1.755,085 

2,871,483 

1,630,109 

l,151,58;i 

1,162,32 

1,151,620 

650,103 

662,82' 

Wefikiy  figu 

1,031,637 
2O7,"00 


150.546.524 
2,908,092,864 


998,316,890 


26.448.883 

20.407.031 

7,980.1.50 

1,743.134 

2,0W).276 

1.755.606 

1.403.400 

1.82;».504 

1,015.182 

99U.S80 

673.:i27 


66,910.802 


i9oa 


180,902.419 

7,003.500 

2.176,371 

1,782,311 

1,414,118 

1.031,431 

1,404.110 

1,117,983 

462.905 

601,920 

444.056 


149,421,196 

179,453,493 

21,386.150 

15,217,385 

10.850.1.54 

8.651.988 

6,082.4U7 

4,413,500 

3.413.025 

2,055.873 

1,973.407 

1,579.983 

1,307,17  3 

637,000 

00.8.4 

505,94^ 

608,000 

406,009 

580,000 

532.802 

306,682 

378  60K 

345,060 

304.650 

241,463 

179,973 

210,904 

94.837 


263,564,549 

80,098.695 
7,280,006 
4.016.100 
4,020.915 
8.800.343 
2.245.022 
2.415.344 
1,183.844 
727.410 
336.212 


56,724.540 

23.540.911 

16,470.442 

7.82<S.S)4-1 

5,805.410 

4.4:«.3b( 

4,(322,834 

2,372.18'" 

1,381  45:i 

1,415.071 

842.755 

853.705 

546  524 

156.331 

Not  Include 


70.209.023 

C1.00G.I88 

26,201,064 

10,014,014 

0  5OO,ri60 

5,571.000 

4,440.220 

5,834.;^51 

0,451.400 

3.833.875 

2.598,700 

2,062,089 

1,052,101 

1,522.116 

1,331.281 

1,290.460 

1.167,717 

1,311,010 

1,040.000 

850.01111 

res  not  aval 

744.5I-.8 

Not  liicluilc 


143.012,150 
2,073,300,131 


832.203,044 


21.818 

15,108 

6,024 

1.7r)4, 

2.3iM. 

1,:!74, 

1,258, 

1,123, 

009, 

879, 

868. 

66.000, 


,868 

,r7«7 

,.3.S7 
,170 
,003 
,029 
,724 
,216 
,414 
,762 
014 


114 


Inc.  or 
Dec 


+20-3 

-1" 

+280 

-1-13-8 

+14-1 

-f35  2 

-1-201 

—35-6 

+14-5 

+0-2 

-f59 


+18-6 

+10-4 
-f24-0 

— 7'6 
-I-8' 

-H3-1 
+12-5 

+6  5 
+  168 
-I-23-6 

+2-0 

-1-6 
+26-0 

—5-8 
-t-S4 

—6-4 
+51  1 
+16-1 

—5-4 

-0-2 
-140 

+20-;'; 
— 8-1 

+27-5 
+0-5 

+35-5 
-t-5-0 

+15-5 


+10-5 

+8-5 
+34-9 
-f-21-4 

-5  0 
+150 
+41  5 
4-30-0 
-23-0 
+14  0 

-24 


+14-2 

—0-4 
+.32-0 

-j-17-8 
-1-25(1 
+30-2 

-f3y-f) 

+  15-5 

-f27  0 

-24 
—4' 
+3-2 
-I-5-7 

-I- 62-1 
d  in  to 


+16-' 

+11-0 
-7-1 

+185 
—154 

+8-2 
+200 

+0-8 

+U-5 

+5-0 
+10-0 

— 4-i) 
-10- 1 
+88-(i 
-fl4-2 
-108 

—00 
— 12'2 
-30-( 

+  15 
tabic. 

+38-6 
(1  in  t 


+5-3 
+40-3 


+13-2 


+24  0 
-I-36-7 

-06 
—150 
-1-377 
-(-lO.T 
+  17-8 
+  11-7 
-1-18  0 
-21-1 


+24-4 


1002. 


133,701,842 

2.214.400 

2,701,578 

1.785,855 

1,471,701 

1.727,475 

1,478.646 

1,058.304 

498,613 

559.608 

367.903 


152,505.985 

170,261,205 

21,810.850 

14.713.23S 

11,255.17- 

7.828,900 

5.983,316 

4,368.200 

3,457,174 

2.800.94  _ 

1.775,282 

1,650,526 

1,263,04 

745,60(1 

08 1.628 

697,437 

050  200 

710.398 

425.680 

354.211 

380.000 

201.233 

267,283 

224.949 

215,003 

lf8.629 

172,167 

92,242 


253.352,564 

82,425,400 

5,435.504 

8.040.015 

4,640,159 

3.470.001 

2.035,080 

2,102,714 

546.59'' 

740  560 

323.088 


55.730,095 

21,026.884 

17.130.208 

7,504.390 

6.473.873 

5.225.070 

4.t'.01.042 

1.842,700 

1.741.788 

1,700,820 

027,528 

605.551 

527.780 

189,314 


tal. 


70,659.340 

47,1.">6,980 
17,5:W261 

0.3SI0.781) 

7.582.2' 

4.887.000 

4.372.5fe:i 

4.010.04 

4.705.511 

3.400.011 

2.077.KS2 

1,875.68,':' 

l,0i:i,2l(l 

1,500,173 

1,27  I.U07 

1,2,S4,994 

)  ,192.932 


1,014,000 
653,137 

409,621 


117.441.00, 
2..'158,50S  i>:,-. 


862,10U.,)0 


22.2112.0"  1 

io.ii07.o.'--; 

.-■.l('2.5o:t 

1. 51 -.2, -1, 'ill 

2.215.72; 

1,510.722 

072.000 

1.005.700 

8(>:!.202 

850.:i«3 

092.828! 


1901. 


130,120.321 

7.443.300 

2.603,567 

1,501,303 

1,502,785 

1,721,639 

1.410,395 

1.065,619 

663.385 

532,532 

365.229 


148,080,076 

■4 

150,074.929 

18.210.550 

13,986.084 

14,104020 

6.770.319 

4,506.001 

3,355,000 

2,970,637 

2,493,820 

1,504.858 

1,190,884 

869,579 

619,000 

530.038 

623,784 

439.017 

489,468 

398.181 

886,736 

320.880 

239,300 

249,564 


65,000 
175,166 
166.260 

89,694 


234,027,443 

24.180,873 

3.964.553 

2,050.000 

8,575,287 

2.771,725 

1,453,353 

1,177,746 

928.058 

508  236 

250.402 


41,770,132 

18,093.030 

15  123,943 

6.it87,804 

5,373,485 

5,315,601 

4,429.733 

1.685.576 

l,55t;.937 

1.302.943 

909.616 

600.284 

950,844 

173,968 


65,512,264 

50.553.932 
16,775,063 
0,^80,832 
0,746.422 
4,'240,250 
4,073.294 
5,640.773 
3.255,665 
2,027,276 
1.790.279 
1.614  022 
2,135.349 
1,143.729 
1,235.367 
1,142,355 
67  7,963 

943,006 
403.723 

436,741 


115.730.033 
.240.8-7.640 
;o3.415,450 


18.2.'i0.150 

i:f.470.706 

4.2,''7.197 

2.012.293 

1.065,668 

1.3n4„-)74 

854,331 

810,781 

784,84a 


63.988,145 


518,868 
44,061,403 


2714 
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TUE  FINANCIAL   SITUATION. 

A  piece  of  evidence  which  to  our  mind  brinj^s  to  the 
front  and  establishes  the  unwisdom  and  in  truth  the  ini- 
projunetyof  anu'iidinj;  the  Inter-State  Commerce  hiw  so  as 
to  give  the  Commissioners  the  power  to  fix  and  i)Ut  into 
immediate  operation  such  rates  as  they  may  make,  is  the 
Commissioners'  annual  report,  a  synopsis  of  which  they 
have  given  to  the  press  this  week.  What  we  mean  to 
assert  is,  that  the  report  as  published  shows  such  an  un- 
friendly feeling  towards  our  carriers,  such  a  bias  against 
railroads,  of  whose  acts  they  desire  to  become  the  judges, 
they  are  under  the  circumstances  thereby  disqualified 
from  filling  in  any  measure  or  form  the  judicial  function. 
We  do  not  intend  by  that  remark  to  censure  them  as  in- 
dividuals. Indeed,  the  object  for  the  creation  of  such  a 
board  was  punitive;  all  its  duties  under  the  law  are  based 
upon  the  idea  that  railroads  are  criminals,  and  they  as 
Commissioners  are  in  office  to  pursue  them.  In  the 
aature  of  the  situation  they  could  not  give  an  unbiased 
judgment.  Hence  we  see  the  reason  why,  in  framing 
the  Act,  the  Court  was  left  in  position  to  review  the 
Commission's  conclusions,  l^aturally  it  did  violence  to 
the  legislators'  sense  of  justice  to  have  a  public  prose- 
cutor hold  also  the  position  of  judge. 

But  there  is  in  the  Commission's  report  an  allegation 
that  ''no  such  power"  as  that  we  have  attempted 
to  describe  ''has  been  asked  by,  or  is  seriously 
sought  to  be  conferred  upon,  the  Commission."  Con- 
sequently to  relieve  itself  from  the  odium  of  being 
charged  with,  or  desiring,  "the  power  to  arbitrarily 
initiate  or  make  rates  for  the  railroads,"  the  report  goes 
on  to  say  that  the  proposed  amendnaent  "provides  for  (1) 
a  complaint,  (2)  a  full  hearing,  (3)  a  report  and  opinion, 
and  (4)  an  order."  This  statement  follows  closely  a  previous 
disclosure  that  "when  an  order  is  issued  by  the  Commission 
it  should,  by  operation  of  law,  become  effective  upon  the 
date  therein  specified."  One  would  assuredly  gather 
from  the  foregoing  that  the  amended  statute  would  be  in 
form  a  judicial  proceeding,  closing  with  an  order  judic- 
ially establishing  a  just  rate  to  be  at  once  put  in  force 
by  the  road  or   roads  affected. 

The  fact  is,  the  proposed  amendment  makes  no 
essential  change  in  the  law  until  the  fourth 
subdivision  is  reached.  (1)  "A  complaint"  is  noth- 
ing more  than  the  ordinary  shipper's  complaint 
to  the  Commission,  just  such  a  document  as  is  now 
authorized;  (2)  a  "full  hearing"  is  the  same  kind  of  hear- 
ing, not  before  any  court  or  judge,  but  before  the  same 
Commission,  as  is  now  had  under  the  law  as 
it  stands  to-day,  (3)  the  "  report  and  opinion "  is  the 
*'  report  and  opinion  "  of  this  same  Commission,  like  in 
•11  substantial  respects  to  the  present  proceedings,  leav- 
ing (4)  no  change  except  in  the  order  and  its  effect — the 
order  is  still  the  ipse  dixit  of  this  same  Commission  only 
the  amendment  makes  that  ipse  dixit  law.  Hence,  un- 
der the  new  dispensation,  instead  of  allowing  the  rail- 
road, if  it  is  aggrieved  by  "  the  order,"  to  get  a  stay 
from  a  court  on  the  evidence  and  other  proceedings  as 
they  appear  in  the  Commission's  record  (of  the  complaint, 
tearing,  opinion,  order,  etc.),  and  so  bringing  this  com- 
plete record  before  a  court  for  a  judicial  hearing  to  de- 
termine whether  the  order  entered  is  just  and  reasonable 
— instead  of  such  an  appeal  and  hearing  the  amendment 
provides  for  an  order  from  which  there  is  no  appeal,  fix- 
ing a  rate  for  freight  and  putting  it  in  force  whether  rea- 
sonable or  unreasonable.     Does  not  this  look  very  like 


incorporating  into  the  statute  the  principle  of  Lynch  law 
— hang  the  accused  first  and  try  him  afterwards?  If 
the  decision  is  just,  where  is  there  any  danger  of  in- 
justice being  done  by  allowing  a  court  to  look  over 
and  pass  upon  the  record? 

Measure  the  harm  to  ihe  railroads,  to  stockholders  and 
to  the  country  such  an  autocratic  proceeding  would  tend 
to  occasion — that  is,  the  kind  of  justice  that  would 
accrue  to  the  carrying  trade,  to  stockholders,  and  to  in- 
dustrial affairs,  if  the  Commission's  rates  should  after  a 
few  years'  trial  prove  to  have  been  unreasonable.  Bear 
in  mind  on  what  a  slight  average  rate  of  profit  our  best 
railroads  are  making  their  net  earnings;  the  gross  ia- 
large  but  the  average  net  is  small.  Then,  too,  as 
the  number  of  shippers  is  infinite,  and  as  every  one  of 
them  naturally  thinks  the  freight  charge  against  him  is 
exorbitant,  complaints  would  come  from  every  depart- 
ment of  trade;  and,  as  the  Commissioners  agree  in  the 
shippers'  view,  one  can  easily  imagine  how  short  a  pro- 
cess it  might  turn  out  to  be  to  put  our  railroad  systems 
into  a  state  of  general  bankruptcy.  K  any  consider  that 
estimate  excessive,  assume  the  harm  to  be  less — that  the 
new  policy  only  causes  a  loss  of  one-half  or  one-quarter 
the  present  margin  of  profit  now  obtainable  by  the  roads 
— what  would  be  the  effect  on  general  business  ?  Or,  if 
any  reader  is  so  inclined,  let  him  disregard  the  loss  our 
railroads  and  their  stockholders  would  suffer,  and  meas- 
ure  only  the  cost  to  the  country  of  such  a  policy.  There 
never  was  a  cycle  of  prosperity  in  progress  in  the  United 
States  which  was  not  preceded  by  the  prosperity  of  our 
railroads. 

All  this  is  to  be  threatened  just  because  a  determina- 
tion is  abroad  to  make  the  experiment  of  appointing 
the  same  body  of  men  prosecutors,  judges  and  execu- 
tioners in  matters  of  dispute  between  shippers  and 
railroad  managers.  The  animus  of  such  a  court  no  one 
could  suppose  would  result  in  a  dispensation  of  equity. 
Were  we  to  indicate  this  animus,  as  expressed  from  year 
to  year  by  the  individual  members  of  the  Commission, 
the  demonstration  of  absolute  injustice  in  the  orders 
issued  would  be  more  striking.  It  may  be  well,  perhaps, 
to  quote  a  few  words  from  the  recent  remarks  in  Chicago 
of  Commissioner  Charles  A.  Prouty  of  Vermont,  uttered 
only  about  two  weeks  ago.  Mr.  Prouty  is  reported  to 
have  said  "  there  will  be  either  Government  ownership 
or  Government  regulation  of  the  railroads.  Which  it 
will  be  depends  mainly  on  the  managers  of  the  railroads. 
K  they  do  not  want  Government  ownership,  they  will 
cease  their  opposition  to  the  President's  plan."  The 
railroads  being  thus  "  obliged  to  choose  between  Govern- 
ment-made rates  and  Government  ownership,  can  there 
be  any  doubt  as  to  which  they  will  elect  ?"  Here  we 
have  a  clear  illustration  of  the  destructive  spirit  rampant; 
even  boastful  of  its  power,  determined  upon  doing  its 
worst. 


The  cable  brings  the  information  that  the  United  States 
is  to  take  a  part  ill  the  distribution  of  the  Russian  loan, 
which  has  for  more  than  a  month  and  from  time  to  time 
in  various  amounts  been  rumored  as  concluded.  Earliest 
information  put  the  total  at  $270,000,000.  The  first 
announcement  giving  that  as  the  total  reached  Kew 
York  a  week  or  two  before  the  Hull  incident.  Eumor 
also  made  that  transaction  the  excuse  for  the  shipments 
at  that  time  and  later  of  gold  from  Xew  York  to  Paris 
and  to  Berlin.  At  the  same  time  also  the  cable  claimed 
Berlin  was  the  chief  contracting  party,  France,  Belgium 


and  Holland  having  taken  a  share  in  the  first  portion  of 
$70,000,000  to  be  issued  in  January,  The  latest  news 
■with  reference  to  the  affair  puts  the  total  at  $260,000,- 
000,  of  which  $30,000,000  had  been  allotted  to  the  United 
States.  We  venture  to  say  that  Kew  York  has  no  money 
to  invest  in  any  venture  in  Eussian  bonds  until  that 
country  has  shown  a  strong  disposition  to  patch  up  an 
early  peace.  Not  one  dollar  ought  to  be  contributed 
in  j^ew  York  to  help  continue  a  war  the  outcome 
of  which  is  no  longer  a  question  of  uncertainty. 

Japan  has  expressed  its  willingness,  after  getting  pos- 
session of  Port  Arthur,  to  come  to  terms.  Peace  is  there- 
fore possible,  and  the  world  ought  not  to  put  more  money 
into  the  contest  until  at  least  it  has  been  shown  that  a 
settlement  is  impracticable.  Even  then  the  belligerents 
ought  to  be  forced  (so  far  as  withholding  money  can  do 
it)  to  accept  reasonable  terms.  Japan's  success  at  this 
juncture  is  assured,  and  there  is  therefore  especial  rea- 
son why  a  check  should  be  put  upon  Russia's  policy  of 
continued  war.  A  cable  in  the  "Sun"  of  December  21 
from  Berlin  reports  quoting  General  Mockel  as  saying 
that  "the  German  General  Staff  concurs  in  his  (General 
Meckel's)  conviction  that  the  Russians  have  not  the 
faintest  chance  of  winning  the  war,  the  result  of  which 
is  irrevocably  decided."  This  statement  expresses  an 
opinion  which  is  almost  universal  to-day.  The  reluctant 
way  in  which  this  loan  negotiation  has  proceeded  affirms 
that  to  be  the  view  of  European  financial  centres.  In- 
deed, the  Russian  press,  notably  the  "ISTovoe  Vremya," 
has  repeatedly  stated  that  supremacy  on  the  sea  is  indis- 
pensable to  Russian  success,  and  since  the  destruction 
of  the  Port  Arthur  fleet  there  seems  to  be  no  peg  to 
hang  a  hope  on. 

A  piece  of  legislation  that  is  highly  desirable  was 
materially  advanced  a  week  ago  yesterday.  We  have 
reference  to  the  Philippine  Government  bill,  the  purpose 
of  which  was  to  authorize  the  Insular  Government  to 
guarantee  the  interest  on  railway  bonds.  This  is  the 
same  measure  that  passed  the  House  last  session.  It 
has  now  been  passed  in  the  Senate  with  some  needed 
amendments  limiting  the  grant  to  the  Government  of 
authority  to  make  such  endorsements.  That  change  was 
desirable.  It  is  better  to  go  slowly  in  such  matters. 
^0  doubt  the  future  will  call  for  further  aid  in  opening 
up  the  resources  of  the  archipelago.  This  will  prove 
true  whether  the  islands  are  retained  by  the  United 
States  or  are  given  a  quasi  independence  somewhat 
similar  to  the  relation  existing  with  respect  to  Cuba. 
There  can  be  no  material  enlargement  of  products  with- 
out railroads  to  facilitate  their  marketing,  and  there  can 
be  no  wisdom  in  delaying  such  improvements  longer 
than  it  may  be  necessary  to  see  the  effect  of  the  earliest 
experiments.  When  that  is  disclosed  it  is  possible  that 
private  capital  without  any  guarantee  will  in  some  cases 
do  the  work.  At  all  events  the  bill  as  it  now  stands  is 
broad  enough  as  an  initiative.  But  we  have  got  the 
Philippines  in  our  possession  and  it  becomes  us  to  hasten 
the  movement  for  development. 


The  news  of  the  death  on  Friday  of  last  week  of  Mr. 
O.  D.  Asliley,  of  the  Wabash  Railroad,  has  been  re- 
ceived with  much  regret.  Mr.  Ashley  was  eighty-three 
years  of  age  and  therefore  had  a  long  career — a  career, 
too,  of  great  activity  and  usefulness.  In  his  early  life 
he  was  engaged  in  the  wholesale  dry  goods  business  and 
later  became  a  member  of  the  Boston  Stock  Exchange, 


serving  as  President  in  1856  and  1857.  He  subse- 
quently moved  to  l!few  York  and  became  a  member  of 
the  New  York  Stock  Exchange.  He  will,  however,  be- 
most  prominently  remembered  lor  his  connection  with 
the  Wabash  Railroad.  His  connection  with  that 
property  in  one  capacity  and  another  extended  over  a 
period  of  about  thirty  years.  He  played  a  prominent 
part  in  its  reorganization  and  in  its  financial  rehabilitation^^ 
and  much  of  that  company's  advance  and  success  is  to  be^ 
credited  to  the  services  he  so  faithfully  and  conscienti- 
ously rendered.  It  was  in  1SS9  that  he  was  chosen 
President  of  the  reorganized  company,  and  this  office 
he  held  until  1901,  when  he  was  elected  Chair- 
man of  the  board  of  directors.  All  who  have  had 
dealings  with  Mr.  Ashley  can  testify  to  his  rugged 
honesty  and  his  stern  regard  for  right — attributes 
typifying  the  principles  which  governed  his  whole 
life.  Though  being  a  railroad  man  above  everything 
else,  Mr.  Ashley  paid  close  attention  to  general  trade 
affairs  and  always  evinced  his  faith  in  the  future  of  busi-' 
ness  enterprise  in  the  United  States.  For  many  years' 
he  contributed  an  article  regularly  for  the  annual  num- 
ber of  the  Bankers'  and  Trust  Section,  his  topie 
being  invariably  "The  Business  Situation."  These 
articles  were  marked  by  a  broad  and  liberal  judgment, 
and  they  took — what  events  have  demonstrated  to  b© 
fully  justified — an  invariably  hopeful  view  of  things. 


We  are  also  obliged  to  record  the  death  of  Mr.  Elijah 
Helm,  the  Secretary  of  the  Manchester  Chamber  of 
Commerce.  Aside  from  his  connection  with  that  em- 
inent commercial  body,  Mr.  Helm  enjoyed  the  dis- 
tinction of  being  perhaps  the  best  informed  man  in 
Europe  on  all  matters  relating  to  the  trade  and 
commerce  of  the  British  Empire — and  for  that  matter 
the  commerce  of  the  whole  world.  His  knowledge  re- 
garding the  cotton  goods  trade  was  particularly  pro- 
found. Many  years  ago  we  were  successful  in  enlist- 
ing the  services  of  Mr.  Helm  as  a  contributor  to  our 
editorial  columns.  Though  we  have  never  before  made 
the  fact  public,  the  articles  which  appeared  in  the 
Chronicle  from  time  to  time,  and  which  were  marked 
with  a  foot-note  stating  that  they  came  from  "our  special 
correspondent  at  Manchester,"  all  emanated  from  his  pen. 
He  also  in  recent  years  furnished  the  text  of  that  portion 
of  our  annual  cotton  crop  report  dealing  with  the 
cotton  goods  trade  of  Europe.  In  1903  he  wrote  an 
elaborate  history  of  the  Manchester  Chamber  of  Com- 
merce, which  was  published  in  book  form.  In  1903  he 
represented  the  Manchester  Chamber  at  the  Congress  of 
Chambers  of  Commerce  of  the  Empire  held  at  Montreal, 
On  that  occasion  he  visited  the  New  York  Cotton  Ex- 
change and  other  commercial  bodies  and  many  leading 
bankers  and  financial  institutions,  and  greatly  endeared 
himself  to  everyone  with  whom  he  came  in  contact. 


The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  contraction  of 
$22,031,700  in  loans  presumed  to  be  due  to  the  liquida- 
tion in  that  week  of  speculative  accounts  on  the  Stock 
li^xchange.  The  cash  reserve  decreased  $390,200  net 
and  deposits  were  reduced  by  $21,923,500.  The  surplus 
reserve  increased  $5,181,435  to  $11,516,035.  It  may 
be  noted  that  since  October  29  the  decrease  in  loans  liaa 
been  $82,228,900,  in  cash  $39,;)30,300  and  in  deposits 
$108,310,700.  The  surplus  now  is  only  $2,317,035  be- 
low that  on  the  above  date,  though   on  November  26  it 
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was  $8,412,275  lower  at  $8,381,375,  the  minimum  of  the 
year.  Tlie  bank  statement  of  this  week  should  reflect 
the  shipment  of  $1,500,000  gold  to  Europe  and  of 
$250,000  to  Argentina. 


Money  on  call,  representing  bankers'  balances,  was 
easy  this  week,  influenced  by  the  light  demand  fi-om 
commission-house  borrowers,  resulting  from  the  small 
volume  of  non-professional  speculation  on  the  Stock 
Exchange,  and  also  to  liberal  oflFerings.  The  range  for 
the  week  was  from  3  per  cent  to  2J  per  cent,  and  the 
average  was  about  2^  per  cent.  Bajiks  and  trust  compa- 
nies loaned  at  2f  per  cent  as  the  minimum.  On  Mon- 
day loans  were  at  2|  per  cent  and  at  2J  per  cent,  with 
the  bulk  of  the  business  at  2|  per  cent.  On  Tuesday 
transactions  were  at  3  per  cent  and  at  2f  per  cent,  with 
the  majority  at  2§  per  cent.  On  Wednesday  loans  were 
»t  3  per  cent  and  at  2f  per  cent,  with  the  bulk  of  the 
business  at  3  per  cent.  On  Thursday  transactions  were 
at  2f  per  cent  and  at  2^  per  cent,  with  the  majority  at 
2f  per  cent  On  Friday  loans  were  at  2^  per  cent  all 
day,  owing  to  the  dulness  of  the  stock  market ;  the  bor- 
rowing on  this  day  was  until  Tuesday  of  next  week,  the 
Stock  Exchange  being  closed  on  Saturday  and  on  Mon- 
day. Time  contracts  were  freely  oflFered,  though  not 
much  business  was  reported.  Quotations  on  good  mixed 
Stock  Exchange  collateral  were  3^®3f  per  cent  for  all 
periods  from  sixty  days  to  six  months,  with  some  trans- 
actions for  the  longer  maturities  at  the  lower  rate.  Com- 
mercial paper  was  in  good  demand  from  out  of  town,  but 
the  offerings  were  moderate.  Eates  were  4'S)4^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable 
and  for  first-class  four  to  six  months  single  names  j  paper 
graded  as  good,  running  for  the  latter  period,  was  4f® 
5^  per  cent. 


-^  The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2|'2)2f 
per  cent  The  open  market  rate  at  Paris  is  2f  per  cent 
and  at  Berlin  and  Frankfort  it  is  3f  ©^  per  cent  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  lost  £1,531,563  bullion  during  the  week  and 
held  £29,696,499  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to  ex- 
ports of  £340,000  (of  which  £190,000  to  South  America 
and  £150,000  to  Scandinavia),  and  to  shipments  of 
£1,192,000  net  to  the  interior  of  Great  Britain. 


Until  Tuesday  the  foreign  exchange  market  was  quite 
strong,  responding  to  a  more  or  less  urgent  demand  for 
remittance  in  settlement  of  obligations  maturing  at  the 
end  of  the  year,  and  the  fact  that  after  Wednesday  there 
would  be  no  English  steamer  which  would  arrive  out  in 
time  for  the  delivery  of  its  mail  until  the  new  year  con- 
tributed to  the  urgency  of  the  inquiry.  The  supply  of 
bankers'  sight  drafts  was  comparatively  small  and  resort 
was  had  to  long  sterling  as  a  medium  for  remittance, 
these  bills  being  available  for  this  purpose  through  their 
discounts.  On  Tuesday  the  tone  for  sight  exchange  be- 
came easier  because  of  the  satisfaction  of  the  demand  for 
the  next  day's  mail,  and  thereafter  the  tendency  was 
downward.  The  offerings  of  commercial  drafts  were  only 
moderate  and  the  inquiry  therefor  was  so  eager,  espec- 
ially early  in  the  week,  that  they  ruled  at  exceptionally 
high  rates.  Cotton  acceptances,  for  example,  on  Satur- 
day of  last  week  were  only  30  and  on  Monday  45  points 


below  the  rate  for  bankers'  long  bills,  while  grain  drafts 
for  payment  were  on  the  first-named  day  15  points  and 
on  Monday  ^  of  a  cent  per  pound  higher  than  bankers' 
sixty-day  bUls.  Continental  exchange  was  inactive  and 
easy  in  tone  after  the  middle  of  the  week.  There  was  a 
withdrawal  on  Monday  of  $1,000,000  gold  for  shipment, 
presumedly  to  Berlin;  on  Wednesday  of  $500,000  for 
export  to  Europe,  and  on  Friday  of  $250,000  for 
shipment  to  Argentina  on  Saturday  (to-day).  Further 
contemplated  exports  to  Europe  next  week  were  made 
uncertain  because  of  the  fall  in  exchange. 

Nominal  rates  for  sterling  exchange  are  4  85'S/4  85^  for 
60-day  and  4  87^'a;4  88  for  sight  The  market  waa  active 
and  strong  on  Saturday  of  last  week  and  compared  with  the 
previous  day  there  was  a  rise  of  20  points  all  around — 
long  to  4  8485®4  8495,  short  to  4  8740®4  8750  and 
cables  to  4  8785^4  8795.  On  Monday,  while  long  waa 
10  points  lower,  at  4  8475®4  8485,  and  cables  were  un- 
changed at  4  8785®4  8795,  short  was  5  points  higher  at 
4  8745'a)4  8750.  On  Tuesday  the  tone  was  easier,  long 
falling  5  points  to  4  8475®4  8480,  short  15  points  to 
4  8730®4  8740  and  cables  10  points  to  4  8775®4  8785. 
On  Wednesday  the  market  was  weak  and  15  points 
lower  all  around — long  at  4  8460'a)4  8470,  short  at 
4  8715'®4  8725  and  cables  at  4  8760'S)4  8770.  On 
Thursday  the  market  was  duU  and  barely  steady,  with 
declines  of  5  points  all  around — long  to  4  8460'S)4  8465, 
short  to  4  8715'2)4  8720  and  cables  to  4  8760®4  8765. 
The  tone  was  steady  on  Friday,  with  a  shade  more  firm- 
ness in  sterling,  but  francs  and  marks  were  a  trifle 
easier. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAII.T  POSTED  KATES  FOB  FOREIGN  EXCHANGE. 


FBI- 
Dec.    16. 

MON., 
Dec.    19. 

TUKS., 
hec.    20. 

Wed.. 
Dec.    21. 

Thue., 
Dec.    22. 

FBI., 

Dc.  sa. 

Brown                   i  60  days 
Brothcw (SlRht.. 

488^ 

8^ 

88 

^ 

8o>4 

88 

88 

86^ 

88 

Baring,                 ( 60  days 
MaKonii&  Co.lSlKtit.. 

488^ 

88 

i^ 

85!^ 
88 

i^ 

85>< 

88 

Bank  British       <  60  days 
No.  America. .(  Sight . . 

4  85« 
488 

85}4 

88 

W" 

S5>^ 
88 

W' 

i« 

Bank  of                 (  60  days 
Montreal JSight.. 

485 

4  87^ 

li^ 

^ 

85H 

68 

65ii 

88 

r 

Canaitian  Bank  5  BO  days 
of  Commerce,  i  Siiiht.. 

4  85 
488 

W" 

i^^ 

85  ii 
88 

65!4 

88 

s« 

Heiilelbach,Ick-(60days 
eiiieimer&Co.  (  Sight.. 

4  85!>i 

488 

851^ 

88 

85^, 
88 

85J^ 
68 

85^ 
88 

i« 

Lazard                   <  60  days 
trerea ISlcht.. 

4  85}^ 
4  88 

85)^ 

88 

85  V^ 
88 

85<4 
88 

85!^ 
88 

S5J< 
88 

Meronants'  Bk.   <  60  days 
oi  rauada.         (  Sieht  .. 

4  85J^ 
488 

85J^ 
88 

88 

S5« 

S8 

88 

f5« 

88 

The  market  closed  on  Friday  at  4  8460®  4  8465  for 
long,  4  8715'2)4  8720  for  short  and  4  8760®4  8765  for 
cables.  Commercial  on  banks,  4  8420'S4  8430,  and 
documents  for  payment,  4  83|'®4  84^.  Cotton  for  pay- 
ment,  4  83|®4  83f ;  cotton  for  acceptance,  4  8420® 
4  8430,  and  grain  for  payment,  4  84f  ®4  84^. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  endino  Dec.  23,  1904. 


Currency 
Gold 


Total  told  and  legal  tenders 


Received  by 
N:  Y.  BnnJis. 

Shipped  bv 
.V.  r.  Banlis. 

»6.667,000 
024.000 

14.642,000 
708,000 

$7,501,000 

r5,S50.000 

Ifet  Interior 
Movement. 

Gain.  $2,025,000 
Gain.        216,000 

Gain.  $2,241,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Dec.  23,  1901. 

Into 
Jianks. 

Out  of 
Banks. 

Ket  Change  in  | 
Bank  Holdingx.  \ 

Banks  interior  movement  aa  above 
Snb-Treas.  oper.  and  gold  exports.. 

$7,591,000 
24,000.000 

$5,350,000 
29.805,000 

Gain.  $2,241,000| 
Loss.     5.005.000' 

Total  Ki>li1  and  leusl  tenders  ... 

$31,791,000 

85,155,000  1   Loss.  fS.3o4,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 

December  22.  1S04. 

December  21,  1903. 

Oohl. 

Silver. 

Total. 

Quid. 

Silrer. 

Total, 

£ 

£ 

£ 

£ 

£ 

£ 

Ensland.... 

29,696,499 

29,696,499 

28,002,716 

28,902,716 

Fiance  

106,685,609 

44,205,593  150,841,202 

95,270,968 

44,169,141 

139,440,112 

Germany.. 

37,037,000 

13,013,000 

50,050,000 

32,485,000 

11,414,000 

43,899.000 

Kassla 

101,633,000 

6,552,600 

108,185,600 

82,291,000 

6,727,000 

89,018,000 

Aust.-Hnn. 

48,520,000 

12,22,5,000 

60,745,000 

46,829,000 

12,222,000 

59,051,000 

Spain 

14,489,000 

20,007,000 

34,496,000 

14,536,000 

19,140,000 

33,676,000 

Italy 

22.170.000 

3,16f^,000 

25,336,000 

21,316,000 

3,335,000 

21.651,000 

Netherl'ds.. 

5,623,300 

6,285,800 

11,909,100 

4,188,300 

6,544,900 

10,733,200 

Nat.  Bela.. 

3,245,333 

1,622,667 

4,863,000 

8,223,333 

1,611,067 

4,835,000 

Tot.  week... 

369,049,741 

107,077,060 

476,127,401 

329,042,317 

105,163,711 

434,206,028 

Tot.  prev  .. 

371,270,707 

106,871,821 

478,143,628 

330.902,182 

106,279,888 

437.182.070 

A  GUBBENGY  BILL  WEIGH  SHOULD  PASS 
IMMEDIATELY, 

A  financial  measure  of  very  considerable  importance 
wDl  come  to  a  rote  in  the  House  of  Representatives  at 
some  time  during  the  balance  of  the  pending  session. 
Although  it  is  not  usual  for  any  important  or  radical 
legislation  to  be  enacted  in  the  last  days  of  an  expiring 
Congress,  nevertheless  the  need  for  the  proposed  legisla- 
tion is  imperative,  and  the  bill  in  its  amended  form  is  a 
compromise  which  reasonably  appeals  to  all  varieties  of 
Congressional  opinion.  It  deals,  primarily,  with  three 
reforms  long  urged  in  our  currency  system,  all  three 
being  reforms  of  a  routine  character,  but  nevertheless  of 
great  importance  to  the  business  community.  The  first 
is  a  proposition  to  repeal  the  obsolete  law  under  which 
deposit  of  Customs  receipts  in  bank  is  prohibited  even  while 
internal  revenue  is  received  in  bank  checks  and  thus 
re-deposited.  The  second  proposes  the  repeal  of  the  law 
which  limits  withdrawal  of  national  bank  circulation  to 
$3,000,000  monthly.  The  third  so  alters  the  provision 
for  issue  of  gold  certificates  as  to  permit  of  their  division 
into  denominations  of  $10  instead  of  a  minimum  of  $20, 
as  at  present  required. 

We  believe  it  is  safe  to  say  that  no  intelligent  opposi- 
tion, and  probably  no  opposition  whatever,  exists  to  the 
repeal  of  the  law  prohibiting  bank  deposit  of  Customs 
duties.  It  is  hardly  necessary  to  review  the  argument 
against  the  existing  proviso.  Its  origin  is  well  under- 
stood to  have  been  the  need  of  the  Government,  during 
the  depreciated  money  period,  for  a  certain  supply  of 
gold  wherewith  to  pay  the  interest  on  its  own  debt.  For 
this  reason  it  was  stipulated  that  Customs  receipts  should 
be  paid  in  coin,  and  should  never  be  placed  in  a  general 
bank  deposit  fund.  One  part  of  this  proviso  was  virtu- 
ally abolished  by  Secretory  Sherman  on  the  resumption 
of  specie  payments  in  1879.  Mr.  Sherman,  recognizing, 
as  any  intelligent  public  ofiicer  must  have  done,  that 
refusal  to  accept  legal  tenders  in  payment  would  simply 
send  the  importing  merchant  to  the  redemption  office  with 
his  legal  tenders,  where  he  would  exchange  them  lor 
gold,  afterwards  carting  the  gold  back  to  the  Customs 
office  for  his  payment — thereby  being  subjected  to  a  use- 
less annoyance  and  loss  of  time — announced  that  all 
forms  of  Government  currency  would  be  accepted  equally 
with  coin. 

But  it  was  not  so  easy  to  revoke  the  law  regarding 
payment  of  cash,  which  the  Treasury  must  keep 
in  its  own  vaults.  There  has  never,  in  the  in- 
tervening period,  been  a  moment  when  the  provision 
for  acceptance  of  bank  checks  through  tlie  Clearing- 
House  in  payment  of  excise  duties  would  not  equally 
have  applied  to  their  acceptance  for  Customs  duties. 
Probably  this  now  highly  absurd  law  would  have  been 
repealed  many  years  ago  but  for  the  fact  that  it  has 
almost  invariably  been  attached   to   some   other   law  to 


which  there  existed  reasonable  objection.  This  was  par- 
ticularly the  case  with  the  Aldrich  bill  in  the  last  ses- 
sion. That  bill  began  with  rather  radical  provisions 
regarding  the  collateral  to  be  required  from  banks  hold- 
ing Government  deposits;  it  ended  with  the  proposed  re- 
peal of  the  veto  on  bank  deposit  of  Customs  duties.  I^ot 
unnaturally,  when  a  violent  opposition  developed  against 
the  first  of  these  provisos,  the  second  perished  with  it. 
In  the  pending  bill  the  proposal  regarding  Customs  rev- 
enue is  cordially  assented  to  by  the  minority  as  well  as 
the  majority  of  the  Banking  and  Currency  Committee. 
The  minority  report,  in  fact,  remarks  that  "there  is  at 
present  no  reason  existing  why  the  receipts  from  Customs 
should  not  be  treated  in  the  matter  of  deposit  just  as  all 
other  moneys  of  the  Government  are  treated  and  used." 

The  second  proviso  of  the  Act  now  before  Congress 
repeals  outright  that  part  of  the  law  of  1882  which  pro- 
hibits deposit  of  more  than  $3,000,000  lawful  money, 
during  any  calendar  month,  for  the  purpose  of  withdraw- 
ing circulating  notes.  The  reason  for  such  repeal  should 
be  obvious  to  any  one  at  all  familiar  with  the  move- 
ments of  circulation.  In  this  country,  perhaps  more 
than  in  any  other,  the  needs  of  trade  for  circulating  me- 
dium vary  with  suddenness  and  violence.  In  one  season, 
use  will  be  found  for  the  entire  circulating  medium  of 
the  country ;  in  the  next,  so  little  use  can  be  found  for 
the  supply  in  legitimate  industry  that  great  masses  of 
currency  flow  from  the  country  banks  to  city  depositaries, 
where  they  a.re  either  shipped  to  Europe  in  the  form  of 
gold,  or  else  used  for  the  purpose  of  fomenting  a  reckless 
stock  speculation. 

Both  these  phenomena  have  occurred,  and  for  precisely 
the  reason  assigned,  during  the  past  twelve  months. 
With  such  an  instance  in  point  immediately  behind  us, 
argument  on  the  wisdom  of  giving  the  banks  the  right 
for  larger  retirement  than  the  prescribed  $3,000,000 
monthly  would  seem  to  be  superfluous.  It  has  been 
urged,  to  be  sure,  and  is  lu-ged  in  the  minority  report  on 
the  pending  bill,  that  this  restriction  ''  is  intended  to  pre- 
vent the  banks  from  suddenly  contracting  the  currency." 
To  this,  however,  there  are  some  obvious  answers.  The 
interest  of  a  bank  is  in  serving  its  customers,  and  its  cus- 
tomers certainly  cannot  be   served  through  a  disastrous 


Indeed,  the 


ex- 


contraction  of  the  circulating  medium, 
perience  of  this  very  twelvemonth  past  proves  that  the 
tendency  of  the  banks,  if  any,  is  entirely  in  the  opposite 
direction.  An  argument  which  has  sometimes  seemed 
to  have  some  force  is  that  under  the  present  system  of 
bond  security,  a  rise  in  price  of  Government  bonds  would 
tempt  the  banks  to  realize  all  at  once  on  such  collateral, 
for  the  purpose  of  getting  a  profit  on  their  bonds.  This 
in  itself  is  a  fairly  valid  argument  against  the  system  of 
bond  security.  But  aside  from  that,  it  must  be  obvious 
to  any  experienced  observer  that  the  very  fact  of  such 
sudden  selling  of  their  bond  security  by  a  few  banks  would 
promptly  break  the  price  of  such  Government  bonds,  and 
put  an  end  to  the  inducement  fcr  the  operation.  The 
minority  report,  while  dissenting  from  the  proposition  as 
originally  made,  so  far  admits  the  wisdom  of  reform  in 
the  proviso  as  to  agree  to  change  the  limit  of  $3,000,000 
to  $6,000,000.  The  original  proviso  has,  however,  been 
incorporated  in  the  bill  as  now  referred  to  the  Committee 
of  the  Whole. 

At  present,  gold  certificates  cannot  be  issued  in  de- 
nominations of  less  than  $20.  The  original  reason  for 
such  restriction  was  that  the  franiers  ol  the  law  specifi-i 
cally  desired  to  keep  such  certificates  out  of  hand-to-hand^ 
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eircTilation,  so  as  to  give  a  place,  first  for  the  smaller  i 
le^al  tenders  and  next  for  the  silver  certificates,  while 
preventing  a  drain  on  the  Treasury's  gold  reserve.  This 
argument  has  disappeared  with  the  change  in  composi- 
tion of  the  currency  and  with  the  halt  that  was  wisely 
called  to  increase  in  legal-tender  circulation.  In  the 
December  1  ''circulation  report"  the  gold  certificates  in 
circulation  made  up  nearly  one-fifth  of  the  country's 
total  circulating  medium.  As  trade  has  expanded,  par- 
ticularly in  the  interior,  there  has  been  increased  de- 
mand for  silver  certificates  and  legal-tender  notes,  whose 
denominations  were  such  as  to  make  them  useful  in  the 
country's  ordinary  retail  trade.  At  active  periods,  it  has 
been  found  these  last  few  years  that  demands  of  this 
sort  were  not  easy  to  supply.  The  circulating  medium 
increased  in  full  proportion  to  the  demands  of  trade,  and 
at  times  in  a  ratio  very  much  more  rapid.  Yet,  except 
for  the  increase  in  bank-note  circulation,  these  perennial 
additions  to  our  currency  have  been  entirely  in  the  form 
of  gold  brought  from  our  own  mines  and  from  the  im- 
port market.  Such,  however,  was  the  nature  of  the  ex- 
iisting  law,  that  the  paper  currency  based  on  deposit  of 
Buch  gold  was  virtually  useless  for  ordinary  retail  pur- 
poses. Denominations  of  $20  are  precisely  such  as  to  re- 
move the  usefulness  of  a  currency  for  such  purposes. 
The  proposition  of  the  pending  bill  is  therefore  altogether 
.wise.  It  is  not,  in  fact,  objected  to  in  the  minority  re- 
iport,  and  has  been  incorporated  in  the  bill,  which  it  is 
hoped  Congress  will  lose  no  time  in  passing. 


-  THE     PBOPOSITIOI^     FOB      FEDERAL 
FRANCHISES  FOR  CORPORATIONS. 

The  plan  of  Commissioner  James  E.  Garfield  of  the 
[Bureau  of  Corporations  for  a  system  of  Federal  fran- 
[ehises  for  corporations  engaged  in  inter-State  business 
jhas  at  least  the  merit  of  conspicuous  frankness.  It  often 
'happens  when  attempts  at  a  new  departure  affecting  the 
[functions  and  powers  of  government  are  made  that  the 
[disposition  is  to  veil  and  conceal  and  not  let  the  true  pur- 
pose be  known — to  have  it  appear  that  the  measure  is 
■merely  the  exercise  of  one  of  the  ordinary  attributes  of 
goTernment,  which  must  be  taken  as  a  matter  of  course, 
[•nd  thus  insidiously  gain  support  that  would  be  with- 
held if  the  proposition  in  all  its  broadness  and  vastness 
[were  disclosed.  Mr.  Garfield's  proposal  is  not  open  to 
any  such  criticism.  He  makes  his  recommendations 
Iholdly  and  baldly,  and  states  at  great  length  what  it  is 
■hoped  to  accomplish  through  their  adoption  and  how  far- 
reaching  their  scope  will  be,  and  is  intended  to  be. 

He  urges,  in  brief,  the  adoption  of  a  compulsory  Fed- 
eral license  or  franchise  system  for  all  corporations  doing 
,inter-State  business.  As  part  of  the  plan,  the  Federal 
.Government  would  be  given  broad  and  unqualified  con- 
Itrol  of  all  corporations  engaged  in  trade  outside  of  State 
Ipmits.  Such  control  would  come  as  the  result  of 
tiie  requirement  of  extensive  antecedent  conditions 
to  be  insisted  on  before  such  license  or  fran- 
diise  would  be  granted.  He  discusses  three  possible 
•oursea  of  Congressional  action :  (1)  delegation  to  the 
^States  of  control  over  inter-State  commerce}  (2)  compul- 
fory  Federal  incorporation  of  inter-State  commerce  com- 
^nies;  (3)  Federal  license  or  franchise  for  inter-State 
eommerce.  The  first  of  these  two  he  rejects.  He  thinks 
that  compulsory  Federal  incorporation  might  be  legally 
practicable,  but  admits  that  it  would  involve  radical  in- 
,du8trial  and  political  o^nges,  and  would  present  serious 


difficulties  because  of  its  eflFect  upon  the  authority  of  the 
Stales  over  such  corporations  in  matters  of  taxation  and 
local  regulation.  One  question,  he  says,  M'hich  would 
come  up  is :  Can  Congress  give  to  an  inter-State  com- 
merce corporation  the  additional  power  to  produce  or 
manufacture  in  any  State  so  that  that  grant  of  power  shall 
be  valid  as  against  the  States  or  individuals  ? 

There  being  this  difficulty  in  the  way  of  compulsory 
Federal  incorporation,  he  decides  in  favor  of  a  Federal 
franchise  or  license.  He  reasons  that  in  this  way  the 
same  end  could  be  obtained  without  encountering  any 
such  objections.  In  other  words,  the  idea  would  be  to 
do  indirectly  what  it  is  admitted  it  might  be  impossible 
to  do  directly.  Mr.  Garfield  outlines  the  principal  fea- 
tures of  the  Federal  franchise  or  license  system  as  follows: 

(a)  The  grariting  of  a  Federal  franchise  or  license  to  en- 
gage in  inter-State  commerce. 

(b)  The  imposition  of  all  necessary  requirements  as  to 
corporate  organizatioa  and  management  as  a  condition  pre- 
cedent to  the  grant  of  such  franchise  or  license. 

(c)  The  requirement  of  such  reports  and  returns  as  may 
be  desired  as  a  condition  of  the  retention  of  such  franchise 
or  license.  » 

(d)  The  prohibition  of  all  corporations  and  corporate 
agencies  from  engaging  in  inter-State  and  foreign  commerce 
without  such  Federal  franchise  or  license. 

(e)  The  full  protection  of  the  grantees  of  such  franchise 
or  license  who  obey  the  laws  applicable  thereto. 

(f)  The  right  to  refuse  or  withdraw  such  franchise  or 
license  in  case  of  violation  of  law,  with  appropriate  right 
of  judicial  appeal  to  prevent  the  abuse  of  power  by  the 
administrative  officer. 

Mr.  Garfield  thinks  that  no  fundamental  legal  diffi- 
culty can  be  discovered  in  this  plan.  Congress  would 
grant  to  corporations  that  meet  the  proper  conditions 
power  to  engage  in  inter-State  commerce;  would  fix  the 
conditions,  under  which  their  business  should  be  done,  in 
such  manner  as  to  remedy  the  present  defects  in  the 
State  corporation  laws,  and  would  require  all  corpora- 
tions and  corporate  agencies  engaged  in  inter-State  com- 
merce to  make  returns  to  the  Federal  bureau  showing 
the  amount  and  nature  of  the  business  done  and  such 
other  facts  as  may  be  desired.  Among  the  facts  so  de- 
sired are  mentioned  the  details  of  organization,  the  prop, 
erty,  terms  of  subscription,  bond  indebtedness  and  in- 
terests  of  promoters  therein,  the  personnel  of  the  man- 
agement, the  number  of  stockholders,  contracts  with 
promoters  and  with  financial  interests  in  the  organizing 
of  the  company,  &c.  As  if  this  were  not  enough,  the 
following  additional  requirements  are  stated  as  neces- 
sary: 

Provisions  for  publication  of  so  much  information  as  la 
necessary  to  allow  the  public  to  protect  itself  against  fraud 
and  th»  abuse  of  minority  interests. 

Provisions  making  false  returns  penal,  and  allowing  for 
investigation  by  the  bureau  as  to  the  fact  of  falsity. 

Provisions  against  evasion  through  selling  agents. 

Provision  for  a  nominal  tax  for  the  support  of  the  bureau. 

Issuance  of  a  license  to  corporations  complying  with  the 
requirements  of  this  law. 

That  corporations  taking  a  Federal  license  should  conform 
the  status  of  their  capital  stock,  bonds  and  indebtedness  to 
principles  laid  down  by  the  Act. 

Reports  as  to  condition  of  company  to  be  required  for  the 
stockholdera. 

Increase  of  personal  responsibility  of  managers  and  di- 
rectors. 

Prohibition  of  discriminations  by  public  service  companies. 

Prohibition  of  those  classes  of  commercial  methods  which 
are  clearly  unfair  competition, 

Power  in  the  bureau  in  the  first  instance  to  enforce  80^ 
many  of  the  above  provisions  as  may  be  adopted. 


We  state  these  details  thus  at  length  to  show  how  com- 
prehensive this  delegation  of  power  over  inter-State  com- 
merce is  intended  to  be.  Granting  that  the  effort  is  well 
meant,  that  Mr.  Garfield  is  sincerely  desirous  of  provid- 
ing a  remedy  for  certain  evils  attending  the  operations 
of  some  of  the  so-called  "  trusts,"  no  one  will  deny  that 
the  thing  which  it  is  sought  to  correct  through  the  inter- 
position of  the  General  Government  constitutes  one  of 
the  problems  which  for  years  have  taxed  the  astutest 
minds — a  problem,  too,  which  the  forty -five  separate  States 
have  found  it  impossible  to  solve.  By  an  Act  of  Congress 
it  is  proposed  to  commit  the  whole  vast  subject  to  the 
care  of  one  man,  the  Commissioner  of  Corporations. 
For  Mr.  Garfield  takes  pains  to  say,  "this  bureau,  under 
the  direction  of  the  Secretary  of  Commerce  and  Labor, 
affords  the  appropriate  machinery  for  the  administration 
of  such  a  law."  The  so-called  "trusts"  are  not  indigen. 
ons  to  the  United  States.  They  flourish  all  over 
Europe.  In  Germany  the  name  for  them  is  "cartels," 
and  scarcely  a  day  passes  but  the  cable  brings  us  some 
news  of  the  workings  of  these  "cartels."  What  military 
Germany  has  found  it  impossible  to  suppress,  what  all 
the  strong  governments  of  Europe  confess  their  inability 
to  cope  with,  one  man,  at  the  head  of  a  bureau  at  Wash- 
ington, is  to  be  asked  to  do.  It  is  needless  to  say  that 
power  would  be  concentrated  in  the  hands  of  this  officer 
such  as  no  administrative  official  in  the  whole  of  the 
world's  history  has  ever  had. 

Frank  though  Mr.  Garfield  is  in  his  declarations,  we 
doubt  if  even  he  has  an  adequate  conception  of  what  the  task 
would  mean,  l^ominally  applicable  only  to  corporations 
engaged  in  inter-State  business,  it  would  practically  apply 
to  every  corporation  in  the  land.  For  what  corporation 
to-day  does  a  business  which  in  part  at  least  is  not  inter- 
State?  Take  the  case  of  the  William  B.  Dana  Com- 
pany, which  publishes  this  newspaper.  The  William  B. 
Dana  Company  is  incorporated  under  the  laws  of  the 
State  of  i^ew  York.  This  incorporation  confers  no 
privileges  possessing  any  special  value.  The  corporate 
feature  is  adopted  merely  as  a  matter  of  convenience. 
We  are  sure  this  company  or  corporation  is  not  en- 
gaged in  inter-State  Commerce — at  least  not  in  the  sense 
in  which  Congress  is  given  power  in  the  Federal  Con- 
stitution "to  regulate  commerce  with  foreign  nations  and 
among  the  several  States."  It  is  however  engaged  in 
inter-State  business.  It  has  subscribers  in  every  State  in 
the  Union  and  advertisers  too,  and  has  representatives  or 
agents  in  such  States.  Under  the  proposed  Federal  fran- 
chise law  this  ifew  York  State  company  would  come 
under  the  domain  of  the  General  Government.  The  Com- 
missioner of  Corporations  or  the  Secretary  of  Com- 
merce and  Labor,  through  an  Act  of  Congress,  would  fix 
for  it  the  antecedent  conditions  giving  it  the  right 
to  continue  its  business  of  circulating  the  Chronicle 
through  the  mails  and  carry  on  its  other  normal 
functions. 

Antecedent  conditions  might — ^under  the  guise  of 
regulation — be  made  to  include  almost  everything — 
the  price  at  which  the  paper  was  sold,  the  char- 
acter of  the  matter  to  be  used  in  it,  the  rate  of 
its  profits,  the  hours  of  labor,  and  a  wliole  host  of 
other  things.  We  do  not  say  that  any  such  regulations 
would  be  imposed  at  present,  but  would  they  not  be  pos- 
sible at  the  hands  of  some  subsequent  Commissioner  or 
some  subsequent  Congress?  Did  not  the  United  States 
Supreme  Court  in  February  1903,  in  what  are  known  as 
the  Lottery  Cases,  affirm  the  power  of  Congress  to  pro- 


hibit the  sending  of  lottery  tickets  from  one  State  to 
another  by  express  or  otherwise  ?  Did  not  the  Court 
also  in  construing  the  commerce  clause  in  the  Constitu- 
tion declare  that  the  power  "to  regulate"  carries  with  it 
the  power  to  prohibit  ? 

Commissioner  Garfield  himself  may  be  quoted  in  support 
of  the  theory  that  it  is  intendedthat  the  power  of  Congress 
in  the  matter  shall  be  all-controlling.  He  says  that  from 
the  earliest  opinion  of  Chief  Justice  Marshall,  namely 
"  that  commerce  is  intercourse,"  there  has  been  a  gradual 
development  or  elaboration  of  the  definition  in  accord- 
ance with  the  growth  and  change  of  commercial  condi- 
tions, "  until  now  practically  all  the  great  industries  may 
be  considered  subject  to  Federal  authority  for  certain 
purposes  under  the  commerce  clause  of  the  Constitution." 
He  also  says  that  inasmuch  as  practically  all  the  import- 
ant corporations  of  the  present  time  are  engaged  in 
inter-State  commerce,  and  as  the  United  States  has  the 
right  to  fix  conditions  to  a  license  to  engage  in  such 
commerce,  the  proposed  franchise  system  "would  enable 
the  Federal  Government  to  reform  the  present  condition 
of  corporate  business  in  all  its  important  features." 

It  has  been  urged  that  the  scheme  is  a  plan  to  abolish 
the  States.  There  would  appear  to  b«  little  doubt  that 
this  will  be  its  effect.  For  as  the  conditions  for  en- 
gaging in  inter-State  business  would  be  fixed  by  Con- 
gress, the  Act  of  the  State  in  granting  incorporation  pa- 
pers would  be  merely  perfunctory.  In  addition,  however^ 
it  would  give  us  paternalism  and  absolutism  in  its 
worst  form.  We  do  not  think  that  the  United  States  has 
yet  reached  that  stage  of  senile  decay  where  the  people 
are  ready  to  accept  a  measure  of  this  kind. 


THE  STATEMJEKT8  OF  THE  YANDEBBILT 
WESTERN  BOABS. 

The  conspicuous  fact  in  the  returns  of  the  Yanderbilt 
Western  roads  for  the  calendar  year — the  fact  of  most 
significance — is  the  way  the  revenues  of  these  lines 
have  been  maintained  in  face  of  adverse  conditions.  The 
principal  influences  of  the  year  were  unfavorable.  Every- 
one knows  of  course  that  the  iron  and  steel  industry  was 
in  a  state  of  depression,  the  revival  in  that  industry, 
which  has  been  such  a  conspicuous  feature  of  late,  ap- 
plying only  to  the  closing  months  of  1904.  Then  also 
general  trade  for  most  of  the  year  was  quiet  and  inac- 
tive, with  the  volume  of  business  by  no  means  up  to 
that  of  1903.  In  our  reviews  of  the  report  of  the  Erie 
Kailroad,  the  Kew  York  Central,  and  others,  for  the 
twelve  months  ending  June  30  1904,  we  showed  what  the 
effect  of  these  conditions  had  been — how  largely  many 
leading  items  of  traffic  had  been  reduced. 

Of  course  the  depression  in  the  iron  and  steel  indus- 
try was  not  so  serious  a  matter  for  the  Yanderbilt  roads 
as  it  was  for  the  Pennsylvania  Railroad  lines,  which  lat- 
ter gridiron  the  iron  and  steel  districts.  And  yet  it  was 
an  influence  from  whose  operations  the  Yanderbilt  lines 
were  certainly  not  exempt.  In  fact,  so  far  at  least  as 
the  Lake  Shore  &  Michigan  Southern  is  concerned,  a 
considorable  loss  of  traffic  must  have  resulted  from  •  that 
cause,  since  that  road,  through  its  Ashtabula  branch,  has 
connection  with  one  of  the  most  important  iron  and  steel 
producing  sections  in  the  country,  it  furnishing  indeed 
(in  conjunction  with  the  Pittsburgli  &  Lake  l']rie)  a  di- 
rect line  to  Pittsburgh. 

Furthermore,  during  the  first  five  months  of  the  year 
weather   conditions    were     peculiarly    unfavorable,    the 
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winter  having  been,  as  will  be  recalled,  one  of  the 
worst  on  record,  with  temperatures  exceedingly  low. 
These  conditions  not  only  niatorially  anginented  tlie 
operating  expenses  of  the  roads — more  fuel  being  re- 
quired to  generate  and  keep  up  steam  and  extra  outlays 
being  incurred  in  the  removal  of  snow,  etc — but  also  re- 
duced the  volume  of  traffic  and  revenues  while  they 
lasted.  The  strike  of  the  Masters  and  Pilots  on  the  ves- 
sels engaged  in  Lake  transportation  must  also  have  served 
greatly  to  lessen  certain  items  of  tonnage,  particularly 
in  the  case  of  the  Lake  Shore,  as  that  strike  for  about 
six  weeks  put  an  almost  complete  embargo  on  the  ore 
and  coal  traffic  between  the  Upper  Lake  ports  and  the 
Lower  Lake  ports. 

Xor  should  the  shrinkage  which  occurred  in  the  grain 
traffic  be  overlooked.  The  1903  wheat  crop  was  hardly 
up  to  the  average,  while  the  1904  harvest  of  the  same 
grain  was,  as  is  known,  exceedingly  short.  Thus  for 
most  of  the  year  very  little  wheat  was  moving,  the  high 
price  at  which  the  grain  was  held  acting  as  an  additional 
check  on  shipments  to  the  seaboard  since  there  was 
practically  no  export  demand  for  the  grain  at  those 
figures.  The  cutting  of  grain  rates  by  the  trunk  lines 
for  a  time  in  the  early  part  of  the  year  arose  mainly 
out  of  the  circumstance  that  so  little  grain  was 
coming  forward.  Kot  alone,  however,  were  the  wheat 
shipments  greatly  reduced,  but  there  was  also  a  con- 
siderable falling  off  in  the  movement  of  the  other 
cereals,  more  particularly  corn.  Yery  few  persons,  we 
imagine,  have  an  adequate  notion  of  the  extent  of  this 
contraction  in  the  grain  movement.  Taking  the  receipts 
at  the  seaboard  for  the  period  from  the  1st  of  January  up 
to  last  Saturday,  we  find  that  only  40,587,514  bushels  of 
wheat  were  brought  to  the  seaboard  in  this  period  of 
1904  against  100,082,911  bushels  in  the  corresponding 
period  of  1903,  and  that  the  receipts  of  corn  were  only 
51,319,694  bushels,  against  97,823,713  bushels.  Com- 
bining wheat  and  corn  with  oats,  barley  and  rye,  aggre- 
gate grain  receipts  in  1904  were  only  147,783,131 
bushels,  against  258,811,284  bushels.  Here  is  a  loss  of 
111  million  bushels,  equal,  roughly,  to  2^  million  tons  of 
freight.  At  the  same  time  the  flour  receipts  were  only 
16,403,812  barrels,  against  21,324,011  barrels,  a  decrease 
of  nearly  5  million  barrels,  equivalent  to  a  loss  of  500,000 
tons  more. 

It  is  marvelous  how  well  the  large  totals  of  earnings 
previously  reached  were  maintained  in  face  of  all  these 
circumstances.  We  must  suppose  of  course  that  the 
Louisiana  Purchase  Exposition  at  St.  Louis  was  a  favor- 
able element  as  far  as  the  passenger  traffic  of  most  of 
the  roads  was  concerned.  This  would  apply  even  in  the 
case  of  those  roads  not  having  their  own  lines  to  St. 
Louis,  since  even  where  connecting  or  controlled  roads 
are  used,  the  road  forming  part  of  the  through  route 
would  get  its  pro  rata  share  of  the  fare  to  that  point. 
However,  the  addition  to  the  passenger  traffic  in  that 
way  would  be  small  alongside  the  loss  in  freight  from 
the  various  adverse  influences  and  conditions  enumer- 
ated above. 

The  Lake  Shore  &  Michigan  Southern  in  point  of 
earnings  is  the  largest  of  all  the  Yanderbilt  roads  west 
of  Buffalo,  and  it  shows  gross  of  $34,967,302  for  the 
twelve  months  of  1904,  against  $34,768,081  for  the 
twelve  months  of  1903,  showing  actually  a  small  gain 
— $199,281.  As  this  gain  was  accompanied  by  $44,- 
026  decrease  in  expenses,  there  was  an  addition  to  net 
earnings  of  $243,307.     Considering  that  in  1903  there 


had  been  an  increase  in  gross  of  4f^  million  dollars  over 
1902  and  that  there  had  been  large  gains  in  all  the  pre- 
ceding years  back  to  1898,  the  result  certainly  is  striking 
— and  decidedly  encouraging  too.  In  the  following  we 
compare  the  yearly  results  of  the  Lake  Shore  back  to 
1890. 
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'ReeiUta  for  Noyember  and  December  estimated. 

It  will  be  seen  from  the  foregoing  that  in  the  six  years 
from  1898  to  1904  gross  earnings  increased  from  $20,- 
753,683  to  $34,967,362,  being  an  addition  during  this 
time  of  over  14  million  dollars  or  almost  70  per  cent. 
Let  the  reader  now  fix  his  eyes  on  the  net  earnings  col- 
umn. He  will  discover  that  though  gross  earnings  in 
the  six  years  have  gained  over  14  million  dollars,  net 
earnings  have  increased  less  than  half  a  million  dollars, 
the  total  rising  only  from  $6,825,664  to  $7,300,234.  The 
figures  are  stated  after  deducting  not  only  operating  ex- 
penses and  taxes,  but  also  expenditures  for  construction, 
betterments,  etc.  These  expenditures  for  1903  were  re- 
ported at  no  less  than  $4,527,136.  What  the  similar  ex- 
penditures were  in  1904  we  do  not  know,  as  the  item  is 
not  given  in  the  present  return,  JSTor  are  we  quite 
certain  what  the  expenditures  were  in  1898.  But 
though  the  amount  spent  in  this  way  in  1904  was 
larger,  presumably,  than  the  corresponding  outlay  in 
the  earlier  year,  the  difference  will  obviously  account 
for  only  a  small  part  of  the  13|  million  dollars  in- 
crease in  expenses  during  the  six  years.  The  main 
cause  for  the  augmentation  (aside  from  the  expan- 
sion in  the  volume  of  traffic)  is  found  in  the  higher  cost 
of  practically  everything  entering  into  the  operating  ex- 
penses— fuel,  materials  and  supplies,  and  (most  import- 
ant of  all)  labor.  In  1904,  of  course,  the  weather  con- 
stituted another  factor  going  to  swell  the  expense  ac- 
counts. 

The  Lake  Shore,  fortunately,  is  so  situated  that  it  can 
make  heavy  outlays  for  improvements  and  additions  and 
bear  other  increases  in  expenses  and  yet  earn  good  divi- 
dends for  the  shareholders.  Dividends  now  are  at  the 
rate  of  8  per  cent  per  annum  on  the  stock.  After  de- 
ducting the  amount  required  for  this  purpose,  there  re- 
mained a  surplus  of  $002,914  on  the  operations  of  the 
twelve  months — equal  to  over  1  per  cent  more  on  the 
outstanding  stock,  the  most  of  which  is  held  by  the  New 
York  Central. 

The  ]\[ichigan  Central  has  not  done  quite  so  well  as 
the  Lake  Shore.  It  reports  gross  of  $21,200,000  for 
1904  against  $22,552,201  forl903,  and  net  of  $3,339,000 
against  $3,689,881.  That  is,  there  has  been  a  decrease 
of  $1,352,201  ingress  and  of  $350,881  in  net.  But 
almost  the  whole  of  this  loss  came  in  the  first  six 
months,  the  half-yearly  statement  for  that  period  having 
shown  $1,098,000   decrease  in   gross  and  $220,000  de- 


crease  in  net.  The  last  six  months  there  was  compara. 
tively  little  change.  The  explanation  of  the  large  loss 
in  the  first  six  months  is  simple  enough.  A  consider- 
able portion  of  the  mileage  of  the  Michigan  Central  lies 
in  Canada,  and  this  is  a  fact  full  of  significance  in  the 
present  instance.  For  if  the  winter  was  severe  in  the 
United  States,  it  was  still  more  severe  in  Canada ;  the 
cold  there  was  intense,  and  interruptions  to  traffic  ex- 
ceptionally serious.  The  table  which  we  now  give 
shows  the  results  for  the  Michigan  Central  for  the  last 
sixteen  years. 

COUBnrED  ■BXBSISQB  OF  MICHIGAS  CBNTRAL  iND  CANADA  SOUTHEEN. 
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*  Partly  estimated. 

t  Income  from   investments  to  be  added  to  above  balance  was 
$62,000  in  1904,  $54,932  in  1903  and  $54,013  in  1902. 

Here  also  a  large  expansion  in  gross  earnings  is  re- 
corded for  the  last  six  years,  notwithstanding  the  loss  in 
1904.  The  column  of  net  earnings,  however,  shows 
comparatively  small  changes.  This  fact,  though,  merely 
reflects  the  company's  policy  of  regulating  expenses  in 
such  a  way  as  to  let  all  earnings  beyond  the  amounts 
necessary  to  pay  the  dividends  on  the  stock  go  back  into 
the  property.  For  1904  the  balance  remaining  above 
fixed  charges,  as  will  be  seen  above,  was  $1,183,000, 
but  this  is  before  taking  out  the  2^  per  cent  guaranteed 
dividends  on  Canada  Southern  stock,  calling  for  $375,- 
000,  which,  when  deducted,  leaves  $808,000;  the  amount 
is  increased  to  $870,000  through  the  addition  of  $62,000 
of  other  income.  The  4  per  cent  dividends  on  Michigan 
Central  stock  called  for  $749,520;  hence  a  surplus  re- 
mains above  the  dividends  in  the  sum  of  $120,480. 

Neither  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
nor  the  New  York  Chicago  &  St.  Louis  have  sutmitted 
annual  statements  this  week.  It  seems  safe  to  say,  how- 
ever, from  the  figures  for  those  portions  of  the  year  for 
which  figures  are  available,  that  both  roads  will  show 
larger  gross  earnings  for  the  twelve  months  of  1904  than 
for  the  twelve  months  of  1903,  and  probably  also  larger 
net  earnings — notwithstanding  the  many  unfavorable  in- 
fluences which  have  marked  the  year.  Of  the  other 
companies,  the  Lake  Erie  &  Western  reports  $247,736 
decrease  in  gross  and  $112,078  decrease  in  net  for  the 
twelve  months,  and  the  Indiana  Illinois  &  Iowa  $98,276 
increase  in  gross  and  $105,465  increase  in  net.  These  last 
two  roads  have  returned  to  their  former  dividend  rates. 
The  Lake  Erie  &  Western,  it  will  be  recalled,  paid  only 
1  per  cent  on  its  preferred  stock  in  July ;  now  it  has 
again  declared  2  per  cent,  making  3  per  cent  for  the 
year.  The  Indiana  Illinois  &  Iowa  passed  its  August 
dividend,  and  now  has  declared  2  per  cent,  payable  in 
February.  On  the  operations  of  the  twelve  months  a 
small  balance  remains  above  the  call  for  this  2 
per  cent. 


NUW  YORK  CENTRAL'S  RESULTS  FOR  THE 
CALENDAR  YEAR. 

The  New  York  Central  return  for  the  December 
quarter  and  the  six  months  ending  with  December  comes 
fully  up  to  expectations.  For  the  quarter  there  is  an 
increase  (the  figures  of  course  being  partly  estimated,  as 
the  year  has  not  yet  fully  elapsed)  compared  with  the 
corresponding  three  months  of  1904  of  $879,900  in  the 
gross  earnings  and  of  $428,700  in  the  net  earnings.  For 
the  six  months  to  December  31  there  is  $897,100  gain 
in  gross  and  $008,400  gain  in  net.  The  surplus 
above  charges  and  the  1^  per  cent  quarterly  dividend 
is  $318,300  for  the  three  months  in  1904,  against 
$261,350  in  1903,  and  for  the  six  months  there  is  a  sur- 
plus above  charges  and  the  2^  per  cent  paid  in  divi- 
dends of  $1,746,200  in  1904,  against  $1,020,881  in  1903 
— showing  comparatively  slight  changes.  The  road 
must  have  derived  considerable  advantage  in  its  pas- 
senger department  from  the  travel  to  and  from  the 
World's  Fair  at  St.  Louis,  but  that  was  about  the  only 
especially  favorable  circumstance  that  existed  in  1904. 

As  the  company  has  just  announced  a  change  in  its 
fiscal  year,  which  is  hereafter  to  cover  the  twelve 
months  ending  December  31  instead  of  the  twelve 
months  ending  June  30,  we  have  thought  it  would  be 
interesting  to  make  up  the  results  for  the  calendar  year, 
using  the  quarterly  returns  for  this  purpose.  During 
the  early  months  of  1904  the  company  sustained  heavy 
losses  in  earnings,  chiefly  by  reason  of  the  extreme  cold 
and  the  snow  blockades,  traffic  on  its  lines  in  Northern 
New  Yorkbeiug  tied  up  for  days  at  a  time  by  reason  of 
these  facts.  The  falling  off  in  gross  receipts  in  January 
reached  $858,695  and  in  February  $420,072,  making  for 
the  two  months  a  decrease  of  $1,278,767.  There 
were  also  losses  in  the  succeeding  mouths 
of  the  half-year,  but  for  much  smaller  amounts. 
For  the  whole  of  the  six  months  the  decrease  aggre- 
gated $2,227,194  in  gross  and  $1,881,761  in  net.  There 
was  also  quite  a  loss  again  in  July  ($405,846),  but  in  all 
the  months  since  then  there  has  been  larger  or  smaller 
improvement.  The  result  is  that  for  the  twelve  mouths 
the  comparison  is  very  much  better  than  it  was  for  the 
first  six  months,  the  loss  in  gross  being  reduced  to 
$1,330,000  and  in  net  to  $1,273,000.  Moreover,  the 
greater  part  of  this  latter  loss  was  offset  by  an  increase 
in  other  income.  The  final  outcome  is  a  surplus  over 
and  above  charges  and  the  5  per  cent  dividends  paid  on 
New  York  Central  stock  in  the  sum  of  $922,600  for  the 
calendar  year  1904,  as  against  $1,685^,621  for  the  calen- 
dar year  1903  and  $995,952  for  the  calendar  y  ear  1902. 
For  purposes  of  comparison,  we  have  compiled  the  calen- 
dar year  figures  back  to  1893  as  follows: 

other        •  Fixed 
CdL     Ores*.  NiU      Income.      Charges.     Profit.    Dividend*.  Surpliw. 

Tfnr.         «  »  t  t  »  >  * 

1904..78,579,300  22,530,500  6,344.600  21.839,900  7,535,100  6,612,800  (6«)  £22,800 
1903.79,909,418  23,803,931  5,206,311  20,763,111  8,21)7^21  6,112.500  (B!<)  l,<Br>,f]2l 
1902..71,914,<je2  23,33.!,200  5.007,440  21,040,375  7,380,27J  6,384,318  (6J)  V95,953 
1901t69,'r33,476+«4JJGl,781+4,074,«60+80,BS8,3l)2+8,398,(t79  6,730,000 (BJ)  9,'-,48,079 
1900..65,410.626  20,ieC.57i»  4,891,327  17,465,703  7,«:«,203  6,862,600  (5«)  S,0('9,70J 
1809.JS2.162,047  20,0<.)0,4'?1  4,402,923  1633J,77i  7,55 1.613  4.250,000  (4}<Jf )  3,316,^13 
1898..47,0 10,806  16,831,689  4,146,829  16,066,580  4,111,033  4,000.000(4*)  911.038 
1897..4e.730,827  17,770.104  662,221  13,363,68J  4,968.686  4,000,000  (4jt)  f 68,638 
lfc06..44.935,«08  16,236.311  707,162  18aiO,ll'8  3,828.278  4,O>0.000(4*)  <lf.l71,723 
18i»6..43,141,064  16,539,33;J  701,941  12.oiO,-;W  3,3:i0.989  3,l'51,28:<  (4t)  df.G-.';!,':91 
189 1.. 42,309,302  16,351,503  6S»,'..W  12.450,477  8,531.846  4,738326(6)1  dl.1.207,480 
l8a3..47.52<J,8(»B  16,411.062      737.880  12,6(ia,780  4.680,668  4,471,415  (0«         115,163 

Note.— Includes  N.  Y.  &  H&rlem,  West  Shore,  Walklll  VaHer.  Kome  Water- 
own  AOstdensburK,  neeohCroeli,  Mohawk  A  Malona  Cartha«re  A  AdIronJnrk  la  , 
all  the  7cars,  and  Gooveniear  A  Ogwe^aichle  from  July  1, 1813,  N.Y.  <t  I'utiiam 
from  Feb.  1, 1894,  Fall  Brook  System  from  May  1,  1899,  and  Boston  &  Albany 
from  Jan.  1,  ivoi. 

*  Inclndes  slnklnK  fand  oharires, 

t  Inclu'ies  Boston  A  Albany  for  the  whole  year.  The  addition  on  account  of 
Boston  A  Albany  In  1901  was  as  follo-ro:  itroas,  »9.«7-<,''74:  net.  $.3,582,042;  ether 
Inoome,  |1»6,202,  ehargea,  Inclading  dlTldend,  >3.353.340;  sarplns,  |424,v04. 
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The  foregoing?  ehows  great  growth  daring  the  last  few 
jears.  As  early  as  1893  the  total  of  the  gross  earnings 
was  817.520,805,  but  in  tho  years  of  depression  which 
followed  earnings  again  ffli  off,  and  it  was  not  until 
1898  that  the  total  got  back  to  147,000,000.  Since  then 
expansion  has  been  very  rapid.  For  1904  (even  after 
the  falling  off  already  noted)  the  amount  was  $78,579,300. 
This  is  an  increase  for  the  six  years  of  31^  million  dollars. 
The  Boston  &  Albany  was  incorporated  in  1901  and  has 
been  included  in  the  figures  aince  then;  but  even  if  we 
deduct  9J  million  dollars  on  that  account  there  is  left 
$22,000,000  of  other  gain. 

In  considering  the  position  of  the  New  York  Central, 
the  fact  should  not  be  overlooked  that,  aside  from  the 
surplus  on  its  own  operations  (above  the  dividend  re- 
quirements), the  other  companies  in  which  it  is  inter- 
ested also  all  show  larger  or  smaller  surpluses  above 
their  annual  requirements  and  dividend  payments.  In 
some  of  these  companies  the  equity  of  the  Central  is 
very  large.  This  is  particularly  true  of  the  Lake  Shore  & 
Michigan  Southern  and  the  Michigan  Central,  only  a 
few  millions  of  the  stock  of  each  company  remaining 
ontstanding  in  the  hands  of  the  public  The  Lake  Shore 
in  turn  has  a  large  equity  in  various  other  companies — 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  the 
Pittsburgh  &  Lake  Erie,  the  New  York  Chicago  &  St. 
Louis,  the  Lake  Erie  &  Western,  the  Indiana  Illinois  & 
Iowa,  etc. 

It  is  not  generally  known  how  large  is  the  aggregate 
earning  power  of  the  properties  in  which  the  New  York 
Central  is  interested  directly  and  indirectly.  The  Cen- 
tral report  covers  only  the  lines  of  the  Central  itself,  and 
as  the  fiscal  years  of  the  other  companies  have  varied,  it 
has  never  been  practicable  to  make  up  a  statement 
showing  the  aggregate  of  all  the  roads  for  a  uniform 
period.  If  such  a  statement  could  be  obtained,  it  would 
show  totals  second  only  to  those  of  the  Pennsylvania 
Eailroad  system. 

With  the  help,  however,  of  the  returns  submitted  this 
week,  it  will  be  possible  to  get  a  rough  idea  of  what  the 
earnings  of  the  entire  Central  system  amount  to.  The 
figures  for  the  Central  itself  we  have  in  the  table  above. 
Then  there  are  four  companies  which  have  this  week 
furnished  figures  for  the  calendar  year,  namely  the  Lake 
Shore  &  Michigan  Southern,  the  Michigan  Central,  the 
Lake  Erie  &  Western  and  the  Indiana  Illinois  &  Iowa. 
The  list  can  be  further  extended  by  adding  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  with  the  Peoria 
&  Eastern,  and  the  New  York  Chicago  &  St.  Louis,  the 
Dunkirk  Allegheny  Valley  &  Pittsburgh  and  the  St. 
Lawrence  &  Adirondack.  In  the  case  of  the  first  two 
of  these  we  have  only  the  figures  for  the  ten  months  to 
October  31;  for  our  present  purpose,  however,  it  will  be 
close  enough  to  assume  that  the  remaining  two  months 
show  no  change  from  the  corresponding  months  of  1903. 
In  the  case  of  the  other  three  roads  we  have  statements 
for  only  the  nine  months  to  Sept.  30;  in  like  manner,  to 
complete  the  year,  we  take  the  results  for  the  remaining 
three  months  the  same  as  in  those  months  of  1903.  Thus 
we  arrive  at  the  following  totals: 

EABNINOS  or  VANDERBFLT  ROXOS. 

, — Orna%  Earnings — y^Bxo'.ntti  <t  Tajsei-, , — ,y>t  EarMnqs 

Calendar  19  4.  1903.  1904.  1003.  1004.        1003. 

Ttar-  $  «  9  I  »  » 

N.   Y.   Cen.    & 

Hud.  Blv 78,5;9.30O    79, "00,413    33,043,800    Sa.lOMIl  23,-80.500  23,803,921 

Lake  ^bore  & 

Mich.  So 31,997,503    24,708,031    27,007,1:8    27,711,15t    7,300,234    7,03'%"27 

Mich.  Cent.  & 

Can.  So  21,200,000     22,55'?,201    17,«01.003    18.862,320    3,339,000    3,'58^,8S1 

Lake    Krie    & 
'    Western 4,070 ,99i     5,218,723     3,3*1,033     3,830,';9J    1,270,057   1,388,135 


OaitnAar  lOOi. 

Yttr—  % 

Ind.  111.  4  low*  MH'Til 
Cler.  CO.* 

Ht.  J,  m  ,13^014 

Peo.  A  Rut.  •3,090,130 
N.   Y.  Chic,  i, 

St.  li. t8,540.2O2 

Dniik'k  Allec. 

V.  A  P t2f'8,837 

St.    Lawrence 

A  Adlr t2B4,«3 


i—Orom  Za/rMngt—^  ,-Bxvm*m  A  Taza»->, — iV>t  Simingt— .; 


ivoa. 

t 

747.t-« 


% 

687.«?B 


ros. 

C  94.874 


IPOl.  l»i'a. 

«  ( 

208.007       l&2.eO?1 


!l. 197,78$  *16,K48,134    l«,5I!>.04l  •4,7^3^    4,e-5,7H 
8,0n.878    •2,431,214      :i,l '9.810     •:07,8'v6       eO4,06» 


8,418,320    tfl,95«,789 
805,3-7       +212,218 
+160,090 


O.SS1.880tl,66B.6S3  l,G9e.lO* 
263,819  +61,324  61,748 
143.0-J2     +104,743       138,3*4 


281,376 

TDt»li 17MZ»,'^09  176,602319  132,4*8,9:8  133,33»,«67  41330,224  48,167,86a 

*KWtiroa  for  iMt  2  months  o.'  190i  not  yet  reported;  taken  same  a*  la^t  year. 
+Fli(nrei   for  last  quarter  of  1M>1  ajt  ret  reported,  taken  same    ai     l&U 
year. 

AJtogether  the  gross  earnings  of  these  roads  reaches 
$174,329,202  and  the  net  earnings  $41,830,224.  But 
this  by  no  means  covers  tlie  whole  mileage  owned  or 
controlled.  One  important  company — the  Pittsburgh  & 
Lake  Erie — is  not  included  at  all,  since  no  figures  what- 
ever for  it  are  available  for  1904,  and  several  smaller 
companies  are  also  unrepresented.  The  Pittsburgh  & 
Lake  Erie  alone  in  the  calendar  year  1903  earned  $11,- 
280,129  gross  and  $2,332,518  net.  No  doubt  if  we  could 
have  returns  for  all  the  roads,  the  total  of  the  gross 
would  approximate  close  to  $200,000,000.  Now  that 
the  fiscal  year  of  the  Central  is  to  be  changed  so  as  to 
correspond  with  the  calendar  year,  and  the  statement*  of 
the  other  companies  are  also  to  be  made  to  cover  the 
same  period  of  twelve  months,  would  it  not  be  well  to 
incorporate  in  the  Central  report  a  little  summary  like 
that  in  the  Pennsylvania  Eailroad  report,  showing  the 
earnings,  gross  and  net,  of  all  lines  owned,  operated  and 
controlled  ? 

Before  closing,  we  wish  to  direct  attention  to  one 
other  fact  disclosed  by  the  statement  above.  In  review- 
ing  the  statements  of  the  Lake  Shore  &  Michigan  South- 
em  and  other  Vanderbilt  Western  roads  in  a  preceding 
article,  we  point  out  how  closely  the  large  earnings  of 
1903  have  been  maintained  in  1904  in  the  face  of  the 
many  unfavorable  influences  prevailing.  The  foregoing 
table  gives  added  emphasis  to  this  feature,  for  it  shows  a 
loss  in  the  aggregate  of  only  about  $2,000,000  in  gross 
earnings  (say,  roughly,  one  per  cent)  and  about  1  mil- 
lion dollars  in  net  earnings.  There  is  reason  to  think, 
too,  that  these  losses  will  be  reduced  when  the  figures 
are  revised  by  the  final  returns.  For  a  period  in  which 
the  iron  and  steel  industry  was  depressed,  gen* 
oral  trade  in  a  state  of  quietude,  weather  con- 
ditions (the  first  five  months)  extremely  bad,  ore  and 
coal  transportation  on  the  Great  Lakes  for  a  period  of 
six  weeks  brought  to  a  standstill  by  the  Masters  and! 
Pilots'  strike  and  grain  traffic  to  tidewater  so  seriously ; 
reduced  as  to  involve  a  loss  in  tonnage  on  that  account  ^ 
of  2^  to  3  raillion  tons,  such  a  showing  of  earnings  isj 
certainly  noteworthy.  The  Pennsylvania  Eailroad  ob-| 
viously  was  more  directly  concerned  in  the  depression' 
in  the  iron  and  steel  industry  than  the  Central.  Still,  it 
is  interesting  to  observe  that  for  the  ten  months  ending 
October  31  (covering  the  latest  figures  to  hand),  the^ 
Pennsylvania  Railroad,  on  the  lines  directly  operated 
east  and  west  of  Pittsburgh  and  Erie,  reported  a  falling 
off  of  no  less  than  $8,169,300  in  gross  and  a  loss  of 
$2,304,900  in  net  earnings. 


RAILROAD     GROSS   ANB    NET   EARNINGS 
FOR    OOTOBER. 

Net  earnings  of  United  States  railroads,  like  the  gross 
earnings,  are  each  month  now  making  steadily  improving, 
comparisons.  Our  compilation  this  time  covers  the' 
month  of  October  and   records   $4,651,604   increase  in 
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gross  and  $4,847,868  increase  in  net.  In  both  instances 
this  is  a  larger  amount  of  gain  than  for  any  preceding 
month  of  the  year,  and  the  showing  is  the  more  note- 
worthy in  view  of  the  large  falling  off  ('$1,026,645  in 
gross  and  $1,234,517  in  net)  sustained  by  one  important 
lystem,  the  Atchison  Topeka  &  Santa  Fe,  by  reason  of 
the  floods  and  washouts  experienced  that  month  in  the 
Southwest. 

It  should  be  recalled  also  that  the  month  had  one  less 
working  day  than  the  same  month  last  year,  October 
1904  having  contained  five  Sundays  as  against  only  four 
in  October  1903.  On  the  other  hand  Southern  and 
Southwestern  roads  had  an  advantage  in  a  larger  cotton 
movement,  and  numerous  roads  in  different  parts  of  the 
eountry  derived  important  benefits  from  the  extra  pas- 
Benger  traffic  to  and  from  the  World's  Exposition  at  St. 
Louis. 


October. 
(100  road$.) 

January  1  to  October  81. 
(96  roada.) 

cv. 

1904. 

1903. 

Inc.  vrDec 

1904. 

1003. 

Xnc.orDec- 

Orou  Mra'i 
.Oper.txp... 

130.075,157 
81,614,051 

48,5ai,l3« 

» 
1«5,488J533 
81,710,815 

1 

—196.861 

$ 

I04il»1433 

717,542.583 

• 

1050419302 
718,808.Sie 

% 

-5.887,869 
-|-6,;73,77a 

V-  H*t  MTB'l 

ii.713.iC6 

+4,947.8«i 

3S7,0SS.B4& 

338,060,480 

-11011,«41 

'  Possibly  it  may  be  thought  that  comparison  is  with  a 
month  in  1903  which  had  shown  losses  either  in  gross 
IM  in  net,  or  in  both  combined.  !N"ot  so,  however.  Our 
table  then  recorded  $9,994,999  gain  in  gross  (8-89  per 
Bent)  and  $2,407,665  gain  in  net — 5-88  per  cent.  In 
the  following  we  carry  the  results  back  for  a  series  of 
if  ears,  botli  for  October  and  the  ten  months  ending  with 
October. 


Oct. 


KIBD 


1(1  IS) 
^(118) 

•»8ai«i 
b9(iie) 
SKKliB) 
mi  eaj 
fWioo) 
b03(101} 


CHVM  Xsntint*. 


r«ar 
BiV0n. 


•3.&80.S88 

72,061.097 

79,180,630 

08.488,839 

101.1S5.S48 

114,274.630 

112,01 7.&14 

18S.87e,43& 

180,079,187 

494.774,249 
»8R,44(»,S8-^ 
•S2.9«l.&7e 
fl6.600.4&9 
SS0.0S1.IC6 
876.120.1S8 
817,812.626 
e30.031.60S 
(»B}tL.044.S81.483 


•9,982,600 
«7,<8».774 
14308JK7 
83,«48,0U 
07,613.383 
100J11.&86 
108,740.749! 
112,880.48' 
ias.428.583 

491,8X1.205 

612,317,483 
674.402441 
«&l,Te6.04» 
744.578,160 
786.304,169 
76e.085,«O3 
86'\06«.104 
l/>S0.419.90i3 


N*t  Bam<n0«. 


Ytar        In«r««M  or       Ytar 
Pnc«MH.     Durt—».       CHv«n. 


I 

-8.398,882 
-K.6fi8,18S 
-K.381,2£S 
1-10,791,828 
+8.571,866 
+13.46S.01B 
4«,«77,l«i 
+0.90 1,999 
+4,661.604 

+8,468,04) 
+-88,28«.5»4 
+48.539,481 
+64.845.416 
+76,403.0(T 
+«S,925,01'; 
+51,186.728 
+122065580 


157, 
181, 
;08, 
238, 
188, 
JOS, 
^69, 
318, 
1,837,868  3J7, 


24,163.711 
97,876,880 
82,203.684 
86,7«l,«lfl 
83.28».892 
46^03.649 
40,669.565 
43,841,694 
4!:!,661.18e 


077,438 

170,427 

327,201 

167,646 

636,423 

,707,130 

580,1781262, 

382,203 

,033,845 


Ytar 


PrtuMna.   Deer«a»* 


25,933.287 
85,825,578 
80,708,237 
82,6S8,6s8 
8^,530.931 
37,«0e,94T 
41,086,851 
40,934.029 
48.718Jja8 


156.908, 
163,149, 
100,509, 
aU,266, 
248,5^6, 
259,678, 

,eoo, 

831,168, 
883.060 


,7P7 

,S13 
8 -'8 
9S6 
330 
790 
742 
,860 
,486 


lner$ait0r 


—1,778,648 
+2,049  7(U 
+2,496,447 
+4,108,988 

-290,859 
+7,e93,60J 

—416,785 
+2,407,665 
+4,817.883 

+111,618 
+18,020.914 
+17,817,873 
+24.890,700 
+22,001,008 
+44,028,390 
+7.020,488 
+87,118,848 
-11,011,611 


1  Hon.— NeUhor  the  Mexican  roada  nor  the  ooal-mlnln(;  operfttloiLB  of 
the  authraolte  ooal  roads  are  Included  In  any  of  these  totals. 

f  In  the  case  of  the  separate  roads,  instances  of  large 
gains  are  numerous  in  gross  and  net  alike,  while  the 
losses  are  relatively  few  and  also  relatively  small ;  in 
fcct,  with  the  exception  of  Atchison's  decrease,  there  are 
hardly  any  losses  for  considerable  sums,  as  will  appear 
from  the  following  table,  in  which  -we  have  brought  to- 
gether aU  changes  for  amounts  in  excess  of  $30,000. 


PAIM0IP4.L  ORASOBB  IM  OR088  EA.]U)IIN08  IN  OCTOBfiK 

iBcreasea. 

;.L.  *  San  Fran... )       »,attr->a 
Ohio.  *  East  lU...  J       »-84,7ia 

448,362 

408,981 

SS8,611 

SH.0f,2 

830,871 

261,4S0 

22&&,698 

250,198 


ehlgh  VaUey  RB.. 
A  Reading  RR.*. 

10.  Kana.  A  Texan... 

leye.01n.Chlo.<k  Bt.L. 

Wabash 

jBoathem  Railway.... 

g»na<llan  Faolf.o 

Ipnlon  Vaclflo  Byttem.        .,^„,a»o 

jIUlnolA  Central 220.4M 

,Ohloa(ro  *  Alton i79,59« 

iOhlo.  MU.  A  gt.  Paul..        

iJlo.  Pao.  A  lion  Mt.  ) 
f  Central  Branch...  j 
■k,  LiOiilB  Bouthireat... 
^tlantlo CoaRt  Line.... 

Baltimore  &.  Ohio 

MBtral  of  Georgia.... 


177,081 

176.930 

176.208 
159.834 
15«.f;47 
147,709 


Increases. 

Mlnn.Bt.P.&8.8te.M.  fl85.fi46 

Yaasoo  *  MlBB.  Valley.  124,121 

BeaboarA  jL.lr  Line 114,99.') 

Northern  Central 108.600 

Erie 102,453 

Ix>ng  Inland 100,725 

N.  Y.  Ont.  &  Western,  9i>,09l 

Obesapeake  A  Ohio. . .  92,729 

N.Y.  SQpq.  A  Western  78,487 

VobUeAOhlo afi.242 

LonlsvlUeANaehynie  68.631 

Denver*  Rio  Grande.  82.691 

Oln.N.Orl.ATexaBP..  49.933 

Kanpias  Cilv  Hontli<*rn  88,344 

Atlantic  A  Blrminich..  36,43' 

uoitalo  Rooh.  <k  Pitta.  o6.'i33 


Total  (representiii^ 
81  roads)... f,';, 877,381 


Atch.Top.  A  Santa  Fe.  'f  1,026,645 
Rock  Island  System...  114,120 
Ohio.  Great  Western..  74,704 

Colorado  &  Southern.  73,217 


Grand  Trunk  Syst'm  > 
of  Oanada(3r'ds).3 


47,206 


Phlla.  Bait.  &  Wash...  *      f4S.200 
Ft,  W.  &  Denv.  City..  38,319 

Central  of  New  Jersey         85.409 


Total  (represent- 
ing 10  roadB)... 


$1,453,810 


*  These  flarares  are  for  the  Railroad  Company;  the  Coal  A  Iron  Coa^ 
pany  reports  an  increase  of  S90i,835. 

NoTB.— The  PennsylvaBl  J  RR's  report  for  Ootober.ooverlnK  only  line* 
directly  operated  east  and  west  of  Pittsburgh  and  Erl<»,  shows  gross 
on  Eastern  Hoes  inoreased  $3,100  and  the  gross  on  Western  linei 
Increased  $9,100. 

PBIHOfPAI.  OHAIiaES  IN  NET  BASHINOS  IN  OCTOBER. 


Increases. 
PhlL  A  Readme  RR.*. 
PennsyLKR.  (2  r'd8)t 
Mo.  P»c.  A  Iron  Mt.  > 

Central  Branch...  s 

Lehigh  Valley 

Illinois  Central 

St.  L.  A  San  Fran...  > 

Chlo.  A  E.  lUtnoisj 
Hock  Island  System.. 

Brie 

Chlo.  MU.  A  St.  Paol.. 
Olev.  Oln.  Chlo.  &  St.  L. 

BaltlmoTe  <k  Ohio 

Southern  RaUway 

Union  Paolflo  System. 
Tazoo  &  MJss.  vaUey. 

Long  Island 

Denver  &  Rio  Grande 
Seaboard  Air  Ldne.... 
N.  Y.  Ont.  &  Western. 

Worthem  Central 

Central  of  Georgia.... 
St.  Louis  Southwest...! 


$711,000 
695,100 

580.493 

458.204 
867,672 

842,480 

819.412 
286,452 
281,111 
226,8?8 
202,453 
161,978 
147.083 
121,031 
116,296 
108,948 
106,203 
103,379 
102,300 
101,509 
91.595 


Increases. 

Mo.  Kansas  &  Texas..  $37,006 

Mlnn.St.P.&S.  SteM.  86,20$ 

Chesapeake  &  Ohio...  88,946 

Chicago  &  Alton 83,053 

N.  Y.  Su».  &  Western.  64,743 

Cent,  of  New  Jersey...  68,158 

Mobile  AOhlo 52,129 

Nash.  Chat.  &  St.  LoalB  43,487 

Kan.  City  Southern...  86,159 


Total  (ret 
33  roads) $6,165,407 

Decreases. 

Atoh.  Top.  A  Santa  Tt  $1,834,517 

Canadian  Paolflo 87.913 

Ft.  Worth  <k  Denv.  C  47,944 

Colorado  A  Southern.  82.846 

Phil.  Bait.  &  Wash 82,800 

Golf  &  Ship  Island. . . .  82,087 

Total  (representing 

6  roads) $1,463,087 


*  These  figures  are  for  the  BaUroad  Co.;  the  Coal  A  Iron  Co.  report* 
an  Increase  of  $204,022. 

f  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  inoreased  $858,800  and  the  net  on  Western 
lines  inoreased  $386,300. 

When  arranged  in  groups  every  group  records  an  in- 
crease in  both  gross  and  net.  The  improvement  in  the 
case  of  the  anthracite  coal  roads,  however,  is  particularly 
striking,  especially  as  this  group  was  distinguished  in 
the  same  way  in  October  last  year.  The  explanation  la 
no  doubt  found  in  increased  shipments  of  anthracite.        ! 

BUMMABT  BT  OSOUPS. 


BlOTIOH  OB 

erou  Eamtnoi. 

Net  JJaminw. 

QBOTTP. 

1004. 

1908. 

1904. 

1908. 

Inc.oriHc 

October. 

% 

t 

I 

< 

* 

P.O. 

Trank  Hnet.(lO) 

84,528330 

38.624,061    11,878,153 
8.126,776      4.811,382 

9,953,267 

+1,426,886 

1489 

Anthr.  Coal. .'6; 

0.126.S40 

2,915,81S 

+1,395,479 

47-85 

East.  &  Mld.(l4) 

4.167,B9» 

8.826,77t 

1,600,30 '. 

1,301,618 

+198,7e3 

16-97 

t4ld.  Wert-n-dtj; 

8,701.286 

8.287,071 

8.086331 

8,003,S83 

+430,846 

leu 

(forthwaitera  A 

North  Pa«.(14) 

19,800,800 

18.793,»36 

8387,883 

7,964.838 

•f4?S.061 

6-n 

Soathweitem  & 

Bonth.Pac!l7; 

83.479,868 

33.857.829 

12,681,531 

12,867.006 

+274,526 

8-«$ 

33athem....ia4. 

90,488,090 

19,809,830 
185.423,63? 

7.316.108 

6,616.810 

+690,80d 
+4,847,568 

1067 

Total  aOO  r'dft) 

180,075,187 

48,661,186 

43,713,868 

11-09 

MsKloan. (4) 

4.883,402 

4aC8.69e 

1,443,403 

1.190.695 

+243,710 

80-81 

/«n.  1  to  Oct.  81 

: 

?nmk  lines. (10) 

S  10,801,81? 

S!8,eet,42C 

38,858,987 

97,690.795 

-8,848,808 

e-08 

Aathr.  Goal   (4) 

78,329.478 

81,630.160 

32,291,831 

8i.617,662 

-263,432 

0-77 

Ka^  *  Uld.(14: 

30,679.617 

89,8«0.19i; 

ll,*:i.896 

12,110,R86 

-689.091 

628 

Mid.  West 'n-dO) 

74,Baa,co» 

74,280,834 

81,304.603 

21,gOO,780 

-4»6.257 

raa 

North we«t  em  k 

N3rtJiPao.{14) 

158^70,388 

168,808,267 

64,744,874 

65,002.167 

-847,883 

0'«3 

9oKtbTest«m  A 

Boath  Pae.(16) 

?04.191,S85 

304.510,180 

63,633.881 

66,006.062 

-8.278.888 

499 

joii.th6rn„..(22; 

180,187,418 

17.i,830.9ie 
1:604.0302 

6t,734.7.'2 
i27,038.84S 

51,868.064 
$88,050,436 

+2,841,658 
-11,011,641 

6-47 

S?otal  (06r'da) 

L04165US8 

3-26 

Uexloan. (8) 

«0,487,01S 

10339.680 

6.637,070 

6,897.611 

+160,656 

8-ea 

Besides  the  roads  which  contribute  returns  as  to  gross 
and  net,  there  are  some  others  which  make  returns  only 
as  to  gross.  In  the  following  we  show  these  roads  and 
add  their  earnings  to  the  total  of  the  gross  in  the 
foregoing. 

ROADS  REPORTINa  GROSS  BUT  NOT  NET. 


October. 


Eleported  above(100 

roads).... 

Ala.N.O.AT.Pac.- 

N.Orl.ANo.East. 

Alab.  &  Vloksh... 

Vlclfe.  Shrev.  &  P. 
Oal.dc  NorthweRt'n. 
Ohio.  A  North  West. 
Ohte.  St.  P.  M  <fcOm. 
D<;trolt  Routhern... 
(Jreat  Northern—) 

St  P.  <fe  M.  M...  I 
Eastof  Minn  .  j 

Mont'Tia  Ontral 


1904. 


9 
130,075,187 

22S,3e.'i 
126,868 
129,518 
157,385 
6,373,570 
1,289,785 
142,681 

4,599,436 

217,831 


1908. 


$ 
126,423,588 

22=t,49C 
12l,88'i 
134,670 
14  M. 669 
6.,'i48,178 
l,243.40t> 
156,882 

4,828.922 

183,050 


Increase. 


$ 
4,651,604 


4.986 
'l3*,716 


84,781 


DecreoM. 

$ 

5,185 

"siisi 


175,603 
'i4,20i 

224,438 


2724 
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October. 


rntnole  Ponthpm... 
Intt-iiiat'l  A  <->t.  No. 
LhKk  Krio  A-  W»»sl'r 
Mhpon  A  Btrnjliitrh 
MobI  e  Jack-.t  K  O 
N.  Y  Oh  I  &MuaK 

Nortlipm  J'BCltio 

Pere  Marquette  .. 
ai.JL.  Vati(1.<kT   H. 
1>B^r«  Haufe  &  Ind. 
Term  Haute  <k  Peo.. 

Texas  A  Paclllo 

Tex.Bab  Va!.*N.W. 
Tol.  at.  L.  A  VuMt... 
Tot  on.  Ham.  A  Bufl. 

Total  (121  roads). 

Net  Ino.  (3-21  p.  0.1 


1904. 


9 

24.«54 

68»,14<i 

447,190 

1S,14H 

TI3«!  234 

7.17<i.><lft 

6.377,H3fi 

1,219,300 

348.737 

20S.891 

ft4,V89 

1,341, 77t 

17,800 

861,7^2 

61,772 


159,782,959 


1B03. 

9! 

20,120 
687.4'-4 
4-^2,363 

10,444 

TI3;?,sio 

7,  i"tj,7t;3 

5,243,537 

1,058.242 

227, ^12 

206,733 

60,939 

1,181,834 

17.100 

a90,27rf 

55,482 


161,758,622 


Inereate.     Deereate. 


$ 

« 

4..'(84 

1,662 

8r(,i73 

1,296 

3.424 

10.0^.'S 

131,291 

191,058 

120,925 

2,169 

6,649 

156,«42 

7O0 

61,474 

6,290 

5,441,987 

457,660 

4.974,S37 

„. 

H  Flgnree  are  for  four  wei-ks  to  October  29. 

In  this  way,  it  will  be  seen,  we  get  an  aggregate  in- 
crease in  gross  e.arnings  for  the  month  of  October  of 
$4,974,337,  or  3-21  per  cent.  This  follows,  it  should  be 
Btated.  $11,252,059,  or  8-08  per  cent,  increase  in  1903 
oyer  1902. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— Tho  public  fcaies  of  bank  stocks  this  week  aggregate  453 

Eh^res,  of  which  153  shares  were  sold  at  the  Stock  Exchange 

and  800  shares  at  auction.    Only  one  lot  of  trust  company 

stock,  amounting  to  50  shares,  was  sold.    A  block  of  250 

shares  (par  value  |26  each)  of  the  stock  of  the  Mechanics' 

National  Bank  was  offered  in  one  lot  aud  brought  SOOJ^— an 

advance  of  88  points  over  the  price  i)aid  at  the  last  previous 

sale  in  October.    In  the  "curb"  market  5  shares  of  the  stoek 

of  the  new  Interboro  Bank,  which  was  subscribed  for  at 

150,  were  sold  at  160. 

Sharu.        Banes— JTew  Fork.  Friee.  T^att  previous  tale. 

*140  City  Bftufr,  National 300-308  Dec  1904—  SlOia 

•13  CoiBineroe,Nat.  Bank  of 237  Dec  1904—  240 

25  Hanover  National  Bf^rk 536%  Not.  1904—  540 

250  Meohauloe' Ni.lloiial  Bank 300i«  Oct   1904—  262is 

25  Merchants' National  Bank 188  Apr.  1904—  175ia 

Xkdst  Oompanieb— .JTew  Forlt. 

50  WlndBor  Trust  Oo 190i«-190%    Oct   1904—  197% 

*Sold  at  the  Stock  ExchaiiKe. 

—The  annual  banquet  of  the  bankers  of  the  city  of  New 
York  given  by  Group  VIII.  of  the  New  York  State  Bankers' 
Association,  at  the  Waldorf  Astoria  last  Tuesday  night,  was 
a  great  success,  and  one  of  the  most  en  j  Dyable  dinners  in  its 
history.  Besides  being  largely  attended,  the  occasion  was 
representative  in  character,  all  the  prominent  fiaancial  in- 
terests In  the  metropolitan  banking  world  being  present, 
The  decorations  (American  flags,  palms  and  smilaz)  in  the 
grand  ball  room  of  the  Waldorf-Astoria,  together  with 
bouquets  cf  white  and  pink  roses  on  the  long  tables,  made  a 
pretty  spectacle,  lending  a  decided  Chriatmas  appearance  to 
things.  Many  ladies  sat  in  the  boxes  during  the  evening. 
Seated  with  Mr,  Gates  W.  McGarrah,  chairman  and  toast- 
master,  at  the  table  of  honor  were :  Alexander  Gilbert,  Du« 
mont  Clarke,  the  Rev.  S.  De  Lancey  Townsend,  D.D.,  George 
F.  Baker,  J.  Pierpont  Morgan,  Hon.  Martin  W.  Littleton, 
Hon.  William  MoAdoo,  Dr.  Edwin  A.  Alderman,  Morris  K. 
Jesup,  James  StiHman,  Patrick  Francis  Murphy,  Valentine 
P.  Sayder,  Cherles  H.  Sabin,  Hon.  Frederick  D.  Kilburn  and 
William  Sherer. 

Between  the  courses  an  ice  was  served  having  as  a  decora- 
tion a  bronze  female  figure  which  many  present  slyly  referred 
to  as  "Cas3ie  Chad  wick."  The  pair  of  scissors  and  paper  cut- 
ter, in  a  leather  case,  which  each  banker  received  as  the  favor 
of  the  evening,  were  Imported,  we  are  Informed,  by  a  Fifth 
Avenue  jeweler  from  Germany  espaoially  for  the  banquet. 
Before  settlisg  down  to  the  speech-making,  Mr.  Gates  W. 
MeGarrah,  presiding,  proposed  a  standing  toast  to  the  Presi- 
dent of  the  United  States.  Dr,  Edwin  A.  Alderman,  Presi- 
dent of  the  Dciveroity  of  Virginia,  in  a  speech  on  "  Practical 
Idealism,"  made  a  favorable  impression  on  the  minds  of 
every  one  of  his  listeners.  Mr.  Patrick  Francis  Murphy, 
President  of  Mark  W.  Cross  Sc  Compauy,  the  London 
leather  concern,  followed  with  a  facetious  discourse 
on  "The  Pleasure  of  Toll  and  the  Toil  of  Pleasure." 
Mr.  Murphy's  many  witty  and  humorous  epigrams  pro- 
voked no  end  cf  laughter.  Police  Commifsloner  McAdoo 
took  the  place  of  Senator  Jonatnan  P.  DoUiver  of  Iowa,  one 
of  the  speakers  who  was  called  out  of  town  at  the  last  mo- 
ment. Martin  W.  LiltleJon,  President  of  the  Bjrongh  of 
Srookljn,  was  the  last  E(;<s;aker,  and  made  some  clever  sallies 


on  "  Old  and  New  FiD'ince."  The  whole  affair  was  notable 
for  the  fine  spirit  of  fellowship  and  fan  wh'.ch  pervaded 
hearers  and  epeakers  alike.  The  banqaet  committee  who 
had  charge  of  the  arraDgemente  for  the  evening's  entertain- 
ment comprised  the  following  :  Henry  P.  Divison,  Herbert 
L.  Griggs,  Gates  W.  McGarrah,  Ruel  W.  Poor,  William  H, 
Porter,  Charles  C.Thompson,  Gilbert  G.  Thorne,  E  Iward 
Townsend,  M^j  )r  Charles  Elliot  Warren,  Gilson  8.  Whi'eon 
and  Albert  H.Wiggin.  The  Honorary  Reception  Committee 
included  :  Grorge  F.  Biker,  Damont  Clarke,  Richard  Ddla- 
field,  Alexander  Gilbert,  William  A.  Nash,  William  H. 
Porter,  J.  Eldward  Simmons,  Valentine  P.  Sayder,  Jamea 
Stillman  and  James  T.  Woodward. 

— The  Nineteenth  Ward  Bank  of  this  city  has  resumed  the 
payment  of  dividends,  declaring  6  p:r  cent  from  the  earnings 
of  the  year  1904,  payable  Jan.  2.  The  last  previous  payment 
was  made  on  Jan.  2  1897,  when  the  enrplns  and  undivided 
profits  were  reported  at  |23,200 ;  the  sama  item  oa  D.-c.  8 
1904  standing  at  $315,903.  Tne  Van  Norden  Trust  Campany 
acquired  a  controlling  interest  In  the  bank  in  July  1903. 
Warner  M.  Van  Norden  is  President  of  the  Nineteenth  Ward 
Bank. 

—The  directors  of  the  United  States  Mortgage  &  Trust 
Company  of  this  city,  at  their  meeting  this  week,  declared  a 
dividend  of  8  per  cent  and  an  extra  dividend  of  4  per  cent  on 
the  capital  stock  of  the  company,  payable  on  Djcember  31st, 
Including  the  above,  dividends  paid  during  the  year  amount 
to  20  per  cent.  The  surplus  was  increased  by  $500,000  to 
18,500,000,  leaving  undivided  profits  of  $500,000.  The  com- 
pany states  that  the  results  of  the  present  year  are  more 
satisfactory  than  any  in  its  history. 

—The  Standard  Trust  Company  of  this  ci!:y  has  declared  a 
semiannual  dividend  of  5  per  cent,  payable  Dec.  31.  This  is 
an  Increase  of  2  per  cent  and  makes  8  per  cent  for  the  yeat 
1904,  against  8  per  cent  paid  in  1901,  1902  and  1903. 

—The  Stuyvesant  Bank  of  Brooklyn  has  declared  its  second 
dividend,  payable  Jan.  1,  increaeiog  the  amount  to  3  per 
cent.    The  first  dividend  was  23^  per  cent  on  July  1,  1904, 

—The  Bureau  of  Insular  Affairs  of  the  War  Dapartment 
has  received  a  cablegram  from  the  Civil  Governor  of  the 
Philippines  authorizing  the  International  Banking  Corpora- 
tion and  the  Guaranty  Trust  Company  of  New  York,  deposi- 
tories of  Philippine  funds  in  the  United  States,  to  sell  demand 
drafts  on  the  Philippine  Treasury  at  Mwiila  at  three-eights  of 
one  per  cent  for  demand  drafts  and  three-fourths  of  one  per 
cent  for  telegraphic  transfers  in  sums  not  less  than  $5,000. 
These  rates  are  in  modification  of  those  previously  author- 
ized, which  were  three  fourths  of  one  per  cent  and  one  and 
one- eight  per  cent,  respectively.  The  modification  was  made 
by  the  Secretary  of  Finance  and  Justice  of  the  Philippines 
under  the  discretionary  authority  conferred  upon  him  to  in- 
crease or  decrease  the  same  as  conditions  might  warrant. 

—On  the  8th  inst.  the  deposits  of  the  Corn  Exchange  Bank. 
at  William  and  Beaver  streets,  this  city,  reached  the  sum  of 
$54,240,654— the  largest  figure  in  the  institution's  history 
— a  noteworthy  gain  in  business  since  the  previous  year. 
('  The  institution  transacts  a  large  business  with  the  assist- 
ance of  fifteen  branches  In  Greater  New  York.  The 
bank's  combined  capital,  surplus  and  profits,  amount  to 
$5,298,675,  and  total  resources  December  8  Wc-re  $59,539,330. 
The  Corn  Exchange  Bank  wss  organized  in  1858.    William 

A.  Nash  is  President,  Thomas  T.  Barr  and  Walter  E,  Frew 
Vice  Presidents,  and  Frederick  T.  Martin  Cashier.  William 
E.  Williams  and  William  K.  Ketchum  are  the  Assistant 
Cashiers. 

—Congratulations  were  tendered  Mr.  WJliam  Alexander 
Smith  by  the  Governing  Committee  of  the  New  York  Stock 
Exchange  on  last  Saturday— the  sixtieth  anniversary  of  bis 
election  to  membership.  Mr.  Smith  served  as  Treasurer  of 
the  Exchange  more  than  forty  years  ago.  He  was  later  its 
President,  and  a  member  of  the  Governing  Committee  for 
ten  consecutive  years. 

—Charles  M.  Clark,  Treasurer  of  the  Bradstreet  Company 
and  Francis  H.  Page,  were  this  week  elected  trustees  of  the 
Washington  Trn&t  Company,  280  Broadway,  succeeding  David 

B.  Powell  and  Charles  F.  Clark,  both  deceased.  Mr.  Charles 
M.  Clark  is  the  son  of  the  late  Charles  F.  Clark,  formerly 
Vice-P/esldent  and  Mr.  F.  H.  Page  is  Second  Vice-President 
of  the  initituiion.    The  trustees  declared  a  quarterly  dlvi- 


aena  ot  tbree  per  cent  last  Wednesday  on  tne  capital  etocRoi 
the  company,  payable  Jaaaary  3rd. 

—The  recently  organized  Interboro  Bank  of  New  York, 
which  commenced  business  last  Monday  at  110  Wall  Street, 
informs  us  that  its  board  of  directors  is  composed  as  follows: 
William  Carpender,  First  Vice-President  New  York  Coauty 
National  Bank;  Robert  C.  Stewart  of  Robert  C.  Stewart  & 
Co.;  Lewis  E.  Waring  of  Harvey  Fisk  &  Sons;  Louis  J. 
Horowitz,  Vice-President  of  the  Thompson-Starrett  Co. ;  J. 
Earle  Lusk,  of  Richard  B.  Luek  &  Son;  Howell  H.  Barnes, 
of  Barnes  Bros. ;  W.  K.  Vanderpoel,  Cashier  of  the  new  in- 
stitution; Edgar  H.  Cook,  President  Automatic  Vending  Co. ; 
F.  A.  Stratton,  President  Westchester  Lighting  Co.;  W.  H. 
Beardsley,  Treasurer  Florida  East  Coast  Railway  Co. ;  Thos. 
D.  Rambaut,  lawyer;  H.  G.  Runkle,  President  of  the  bank, 
and  also  a  director  in  the  Connecticut  Ry.  &  Lighting 
Co,;  Chas.  H.  Werner  of  Sheehan  &  Collin,  and  H.  L, 
Merry,  Second  Vice-President. 

—In  our  comments  last  week  in  these  columns  on  the 
growth  of  the  Mutual  Bank,  Broadway  and  33d  Street,  we  er- 
roneously stated  that  its  capital  stock  was  $109,000.  The 
amount  should  have  been  $200,000. 

— The  deposit  accounts  of  the  Gansevoort  Bank,  corner 
14th  and  Hndaon  Streets,  rose  to  $3,379,147  on  the  8th  inst., 
which  compares  with  $1,985,430  on  the  same  date  in  1908. 
Its  surplus  and  undivided  profits  are  now  $89,317.  The 
bank's  capital  is  $200,000,  and  total  resources  $3,668,464 
December  8th,  against  $2,258,790  one  year  ago.  The  official 
staff  Is  headed  by  T.  Albeus  Adams,  President,  while  J.  H. 
Killough  is  Vice-President;  P.  Maxwell  Sayford,  Cashier; 
H.  F.  Meehan,  Assistant  Cashier. 

—In  addition  to  a  quarterly  dividend  of  3  per  cent,  the 
directors  of  the  Qai field  National  Bank,  Twenty-third  Street 
and  Sixth  Avenue,  have  this  week  declared  the  usual  extra 
dividend  of  8  per  cent,  payable  to  shareholders  on  Dec.  31st. 

—Hon.  Jeremiah  W.  Finch,  President  of  the  Glens  Falls 
National  Bank  of  Glens  Falls,  N.  Y.,  died  at  his  residence  in 
New  York  City  on  Friday,  the  16th  inst.  Mr.  Finch  was 
seventy-eight  years  of  age. 

—Mr,  F.  A.  Emerick  has  replaced  Mr.  Robert  S.  Sloan  as 
Vice-President  of  the  Second  National  Bank  of  Oswego,  N.  Y. 

—Mr.  C.  E.  Burleigh  has  become  Cashier  of  the  Brookline 
National  Bank  of  Brookline,  Mass,,  sucoeeding  Mr.  W.  S. 
Kemp,  Mr.  Charles  H,  Draper's  election  as  President  was 
noted  several  weeks  ago. 

—The  Westminster  Bank  of  Providence,  R.  I.,  fittingly 
commemorates  its  semi-centennial  by  the  publication  of 
quite  an  artistic  little  book,  from  the  press  of  Robert  Grier 
Cooke.  The  book,  about  4i^x7  inches,  is  gotten  up  in  a  style 
in  keeping  with  the  dignity  ot  the  bank,  and  is  bound  in 
green  cloth.  All  told,  there  are  forty-two  pages  within  the 
covers;  the  continuous  reading  pages,  however,  number  but 
eleven.  In  these  latter  pages  are  given  the  more  interesting 
facts  connected  with  the  bank's  half  century  of  business. 
During  this  period  the  bank  has,  to  quote  from  the  book, 
"maintained  a  healthful  existence,  alike  honorable  to  itself 
and  useful  to  the  community  which  it  has  served.  It  has 
pursued  its  course  steadily  and^safely,  while  many  more  pre- 
tentious institutions  have  tottered  and  gone  down  in  ruin  or 
have  yielded  to  the  attraction  of  larger  bodies."  Since  the 
bank  was  Incorporated  in  1854,  there  have  been  six  presidents. 
Gilbert  Spaulding  was  the  first  head  while  Mr.  Arnold  B. 
Cbace  is  the  present  incumbent.  The  latter  has  held  the 
office  since  August  1894.  The  present  Cashier  is  Mr.  Wil- 
liem  C.  Angell.  The  payment  of  dividends  was  commenced 
in  the  spring  of  1855,  since  which  time  the  bank  has  never 
failed  to  pay  a  eemi-annual  dividend  at  a  rate  of  not  less 
than  6  per  cent  per  annum,  except  in  the  fall  of  1857,  and  for 
many  years  dividends  at  the  rate  of  7,  8  and  even  10  per  cent 
have  been  paid.  In  the  fifty  years  dividends  to  the  amount 
of  338  per  cent  on  its  capital  ($200,000)  have  been  distributed 
among  the  stockholders. 

—With  regard  to  the  sale  last  week  of  certain  stock  of  the 
German-American  Bank  of  Buffalo,  N.  Y.,  Chairman  Stephen 
M.  Clemert  of  the  Buffalo  Clearing  House,  had  the  following 
to  say  in  a  statement  iesned  by  him  on  the  15th  inst. : 

From  the  time  that  the  Clearing  Honse  oommlttee  on  December  4th 
became  eatUfled  of  the  complete  BOlvenoy  ot  the  Oerman- American 


isat)K  ana,  tnereiore,  aeterminea  that  it  enoaia  De  Bavea  to  lis  aepoBi 
tors  and  stockholders,  and  the  Kood  name  of  Boffalo's  sonnd  banking 
interests  thereby  protected,  until  the  present  time,  \re  have  had  but 
one  plan,  namely :  To  give  It  proper  management,  and  as  nearly  as 
possible  to  restore  the  stock  to  the  solid,  conservative,  German-Ameri- 
can ownership  under  which  it  was  founded,  and  under  which  it  has 
been  sncoessfnlly  conducted  for  the  last  twenty  odd  years. 

The  first  step  was  to  place  Judge  Lewis,  one  of  the  founders  of  the 
bank,  at  the  head  as  President. 

The  second  step  was  to  reinstate  Mr.Weppner  as  Cashier.  But  before 
this  could  be  properly  done,  the  ultimate  ownership  of  the  stock  had 
to  be  determined.  And  recognizing  that  this  ownership  was  virtually 
In  the  hands  of  the  City  Trust  Safe  Deposit  A  Surety  Co.  of  Philadel- 
phia—who were  holding  1,847  shares  as  collateral  for  an  Appleyard 
loan— we  sent  for  these  peoDle  last  Saturday  and  took  them  into  on' 
confidence.  An  arrangement  was  made  that  Mr.  Weppner  ehonld  go 
back  to  the  bank  on  Monday  morning  and  as  soon  as  they  could  oloee 
out  their  loan  and  deliver  their  ttock  It  should  be  turned  over. 

There  were  1  847  shares  of  the  total  2,CC0  Involved  In  this  trans- 
action, and  to-day  that  stock  has  been  placed  In  my  hands  in  trust  to 
be  disposed  of  to  a  syndicate  of  the  old  stockholders  as  fast  as  they  are 
prepared  to  take  It  up. 

There  also  has  been  turned  over  to  me  $100,000  of  the  Appleyard 
paper,  the  only  paper  of  his  the  Oerman- American  Bank  held;  which 
notes  are  to  be  applied  in  part  payment  of  the  stock.  The  new  stock- 
holders are  to  pay  $150  per  share  for  the  stock. 

— Notice  has  been  fiiven,  it  is  reported,  of  the  withdrawal 
of  the  offer  made  by  the  Commonwealth  Trust  Company  of 
Buffalo  to  liquidate  the  affairs  of  the  German  Bank  of  that 
city. 

—A  reorganization  of  the  North  Attleboro  National  Bank 
of  North  Attleboro,  Mass,,  Is  planned,  and  to  this  end  the 
stockholders  are  asked  by  the  directors  to  sell  their  stock 
before  the  31  st  inst,  to  Cashier  Frederick  E.  Pargeant,  on  the 
basis  of  $213  50  per  share.  Mr.  Sargeant  is  being  assisted  by 
the  present  directors,  working  in  coonection  with  Mr.  Albert 
H,  Wiggln,  and  Mr.  E,  J.  Stalker,  respectively  Vice-Presi- 
dent and  Cashier  of  the  Chase  National  Bank  of  New  York 
City.  In  the  letter  to  the  stockholders  recommending  the 
sale  of  their  holdings,  it  is  stated  that  in  case  of  the  forma- 
tion of  a  new  bank  they  will  have  the  right  to  subscribe  to 
stock  in  the  same  at  par  in  proportion  to  the  number  cf 
shares  of  the  present  bank  which  they  may  sell  to  Mr.  Sar- 
geant. With  the  infusion  of  a  new  element  representing  the 
younger  progressive  business  men  of  that  locality,  and  with 
the  removal  of  the  bank  to  modern  ground  floor  quarters.  It 
is  hoped  to  place  the  institution  on  a  broader  and  more  up- 
to-date  basis. 

— Recognition^of  the  services  rendered  by  Mr.  William  G , 
Twing  during  the  past  quarter  of  a  century  was  shown  him 
on  Monday  last,  at  which  time  he  completed  his  twenty- fifth 
year  as  Cashier^of  the  Holyoke  National  Bank  of  Holyoke, 
Mass.  A.solid  silver  loving-cup  appropriately  inscribed  was 
presented  to  Mr.  Twing  by  President  George  C.  Gil),  who 
acted  on  behalf  of  the  directors.  In  making  the  presenta- 
tion President  Gill  reviewed  the  bank's  growth  for  the 
twenty-five  years  and  referred  to  the  part  played  by  Mr. 
Twing  in  its.'progress. 

—The  directors  of  the  First  National  Bank  of  Morristown, 
N.  J.,  haveldeclared  a  semi-annual  dividend  of  five  per  cent 
and  an  extra  dividend  of  two  per  cent,  payable  to  stockholders 
January.Srd.  This  makes  the  79th  consecutive  semi-annual 
dividend  the  institution  has  declared  tince  it  was  established 
In  1865.  The  First  National's  deposits  were  $2,370,261  and 
surplus  and  undivided  profits  amounted  to  $256,705  on  Nov- 
ember lOtb,  the  date  of  the  last  report  to  the  Comptroller  of 
the  Currency.  The  capital  stock  i8||100,000.  The  bank's  affairs 
are  administered  by  :  Messrs.  Albert  H.  Vernam,  President ; 
Rudolph  H,  Kis8el,iFirst  Vice-President ;  Guy  Mlnton,  Second 
Vice-President ;  Joseph  H.  Van  Doren,  Cashier,  and  Henry 
Cory,  Assistant  Cashier. 

—With  the  return  of  control  of  the  City  Trust,  Safe  Da- 
posit  &  Surety  Company  of  Philadelphia  to  the  former  own- 
ers, Gen.  Loui8;;Wagner  was  on  the  16th  Inst,  elected  Presi- 
dent temporarily  to  succeed  Mr,  Henry  M.  Jenks,  resigned. 
Mr,  Jenks  became  President  less  than  a  month  ago,  following 
a  change  In  control  of  the  institution.  At  the  same  time 
eight  new  directors  were  elected  to  the  board;  already  sev- 
eral of  these  have  resigned.  Mr.  B,  F.  Banee,  who  retired  as 
director  in  November, has  been  re-elected  to  the  board.  Until 
the  entire.reorganlzatlon  of  the  company  Is  completed  Gen. 
Wagner,  who  is  President  of  the  Third  National  Bank  of 
Philadelphia,  has  consented  to  act  as  Its  President.  The  fol- 
lowing is  the  statement  made  by  Mr.  Jeuks  with  regard  to 
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bis  reBlgnatioa  and  pabliehed  In  the  Pbilad*elphla  "  Ledger  " 
last  week: 

"Owing  to  the  fact  that  ramors  have  cooneoted  the  name  of  th^ 
City  TruBt,  Safe  Deposit  and  Surety  Oompany  of  Philadelphia  with 
that  of  Appleyard  &  Oo,,  who  buve  recently  been  brought  Into  pronil- 
neuoe  through  their  conuectlon  with  tb(>  German  Bank  of  liuflalo,  I 
have  deemed  It  for  the  be«t  Interests  of  this  institution  to  tender  my 
resignation  as  Its  Presldt-nt,  whlnh  [  have  done  to-day.  A  reorgan'/.  t- 
tlon  of  the  btlalrn  of  the  company  will  Immediately  take  place,  as  the 
control  of  the  IcBtltntlon  has  retaraed  to  the  bands  of  the  original 
owners." 

—The  stooknolders  of  the  Qlrard  Trust  Company  of  Phila- 
delphia, at  their  hucnal  meeting  en  the  19th  inet.,  re-elected 
for  a  period  of  fonr  years  the  followina:-named  managers 
whose  terms  then  expired:  Willinm  H.  Qaw,  Francis  I 
Qowtn,  George  H.  McFadden,  Henry  Ta'nall  and  IsJtac  H_ 
Clothier.  Mr.  Charles  JameB  Rhoadp,  Treaearer  of  the  com- 
par.y,  has  been  given  the  additional  office  of  Third  Vice- 
President,  and  Mr.  George  H.  Stuart  3rd  has  been  elected 
Asfcietant  Trf  asnrer. 

— As  reported  in  cur  issue  cf  November  J6,  the  etocfeboldere 
of  the  Tradesmen's  Trust  Company  of  Philadelphia  recently 
voted  to  inoreaee  the  authcrized  capital  of  the  iustitution 
from  $500,0C0  to  $1,0C0,0C0.  The  paid-in  capital  at  present 
is  |250,C00,  only  $25  per  share  (the  par  is  $^0)  having  bean 
paid  iu.  It  is  proposed  to  increase  the  paid-in  amount  to 
$500,000,  to  accomplish  which  the  present  shares  outstanding 
will  be  assessed  for  the  remaining  $25.  The  stookhclder^ 
will  then  surrender  two  shares  of  the  old  for  one  share  ot 
new  stock,  thus  placing  it  at  a  par  value  of  flOO. 

— The  organization  of  the  Northwestern  Trust  Company  of 
Philadelphia  has  been  completed  by  the  election  of  the  fol- 
lowing as  temporary  officers :  President,  Mr.  George  S, 
Gandy;  Vice-President,  Thomas  Bromley,  and  Secretary  and 
Treasurer,  Alexander  Robinson.  The  institution  has  a  capi- 
tal of  $150,000  and  surplus  of  |50,000,  the  $50  shares  having 
been  offered  at  $66  2-3  per  share. 

— The  proposed  reduction  In  the  capital  of  the  Continental 
Trust  Company  of  Baltimore  from  $2,000,000  to  $1,350,000, 
by  the  cancellation  of  6,500  ($100)  shares,  was  tuhhorized  by 
the  stockholders  on  Tuesday.  A  like  reduc'ion  in  the  eur- 
plus— that  is  from  $2,000,000  to  $1,350,000 -is  also  to  be  made. 
It  is  understood  that  an  average  of  over  $175  per  share  was 
paid  for  the  stock  canceled. 

—The  stockholders  of  the  International  Trust  Company  ot 
Maryland  at  Baltimore  also  approved  on  Tuesday  the  con 
templated  reduction  in  the  capital  of  their  institution.  By 
the  canct  nation  of  5,000  shares  (par  value  $100)  the  stock  is 
reduced  from  $2,000,000  to  $1,500,000,  while  the  surplus  is  re- 
duced from  $1,000,000  to  $750,000.  The  average  paid  fcr  the' 
canceled  shares  in  this  case  is  said  to  have  been  a  little  less 
than  $115  per  share. 

—A  plan  for  the  resumption  of  the  Maryland  Trust  Com- 
pany of  Baltimore,  prepared  by  Mr.  Alexander  Brown  some 
time  since  was  accepted  by  the  directors  on  Tuesday,  having 
reviously  been  approved  by  the  executive  committee  cf 
the  company.  The  stockholders  will  be  asked  to  give  their 
consent  to  its  adoption  at  a  meeting  to  be  held  not  later  than 
January  24  next.  The  proposed  plan  is  embodied  in  the  fol- 
lowing statement  issued  by  the  company: 

For  the  pnrpose  of  terminating  the  receivership  of  the  Maryland 
Trust  Oompan:^  and  to  conserve  Its  trusteeships  and  other  remaining 
aaBetB,lt  is  proposed  to  luoorporate  the  American  Finance  Oorporatlun 
under  the  laws  of  the  State  of  Virginia,  with  ample  corporate  powers 

It  is  proposed  that  the  Maryland  Trust  Company  should,  by  due  cor 
porate  action,  create  an  lesne  of  collateral  trast  bonds  or  oertltloates 
of  Indebtedueea  not  exceeding  an  aggregate  face  value  of  $3,00  ,000, 
to  be  secured  by  the  depo»^lt  of  the  remaining  assets  of  the  company 
with  the  Safe  Deposit  &  Trust  Company,  as  trustee,  under  a  trust 
agreement  to  be  entered  Into  between  the  Maryland  Trust  Oompaiy 
and  the  Finance  Corporation  above  referred  to  and  the  Safe  Deposit  & 
Trust  Company  as  such  trustee. 

These  debentures  wM  carry  Interest  at  the  rate  of  6  per  cent  per 
annum  and  will  become  due  and  payable  at  the  expiration  of  seven 
years  from  their  date.  The  proceeds  from  the  sale  of  the  assets  of 
the  company,  as  the  same  may  be  from  time  to  time  realized  at  prices 
acceptable  to  the  board  of  directors  of  the  Maryland  Trust  Company 
and  the  board  of  directors  of  the  Fi  ranee  Corporation,  or  to  the  trustee 
In  the  event  of  the  two  boards  failing  to  agree,  shall  be  applied  pro 
rata  to  the  redemption  of  these  certltioates  of  Indebtedness. 

The  Finance  Corporation  would  purchase  these  certlfloates  of  Indebt- 
edness at  such  prices  as  may  be  mutually  agreed  upon  between  it  and 
the  Mary  lard  Trust  Company,  at  not  les»,  however,  than  95  per  cent 
of  their  face  value.  Any  amounts  realized  by  the  Finance  Corporation 
from  this  trane action,  over  and  above  what  Is  neceeary  for  operating 


expenses  and  6  per  cent  intereat,  shall  be  returned  to  the  Maryland 
Trust  Company. 

The  Finance  Corporation  will  have  a  sabsorlbed  capital  stock  of  not 
less  than  $30^,000. 

Since  the  company  suspended  on  October  19  19C3  fn;l 
settlement  has  been  made  by  Receiver  Allan  McLane  with 
preferred  creditors,  while  the  ordinary  creditors  have  re- 
ceived 55  per  cent  of  their  claims,  with  aacrued  interest  to 
October  1904  at  5  per  cent.  With  the  adoption  of  the  above 
plan  it  is  hoped  that  enough  will  be  realized  to  pay  f  ff  all 
claims  in  fnll,  leaving  a  good  surplus  for  the  stockholders. 

—At  the  annual  meeting  of  the  stockholders  of  the  Com- 
mercial National  Bank  of  Washington,  D.  C,  on  January  10, 
an  incro'ise  of  $200,000  in  the  capital  will  be  voted  upon, 
raising  the  amount  from  $300,000  to  $500,000.  The  additional 
stock  is  to  be  sold  at  $150  per  share,  the  premium  of  §50  per 
share,  or  $100,000,  going  to  the  surplus  fund.  The  bank  be- 
gan business  about  two  months  ago. 

—Two  small  banks  in  Conneaut,  Ohio,  namely  the  First 
National,  capital  $50,000,  and  the  Marine  Savings  Bank  Corn- 
par  y,  capital  $20,000,  suspended  on  Tuesday.  It  is  denied 
that  the  Chadwick  matter  had  anything  to  do  with  their 
cosing.  The  failure  is  attributed  to  heavy  loans  made  some 
time  ego  on  property  that  has  since  declined  in  value.  The 
banks  were  closely  allied.  Mr.  O.  C,  Lillle,  President  of  the 
Marine  Bank,  was  Cashier  of  the  First  National. 

— While  no  increase  has  been  made  in  the  dividend  rate  of 
the  S:ate  National  Bank  of  Chicago  for  the  final  quarter  of 
1904,  it  is  announced  that,  beginning  with  the  new  year,  the 
rate  will  be  advanced  from  8  per  cent  to  8  per  cent  per 
annum. 

—The  directors  of  the  Colonial  Trust  &  Savings  Bank  of 
Chicago  have  declared  the  usual  quarterly  dividend  of  IJ^ 
p.  c,  payable  January  1  1905.  The  Bond  and  Mortgage  De- 
partment of  this  company  presents  a  list  of  sundry  first 
mortgages  on  Chicago  real  estate  which  it  offers,  ranging  in 
amount  from  $700  to  $20,000,  with  interest  from  5  to  6  p.  o. 
This  department  collects  interest  and  remits  to  any  part  of 
the  country;  sees  to  the  protection  of  property  from  sale  for 
raxes  and  agseesments,  attends  to  the  renewal  of  fire  insur- 
ance, and  in  general  looks  after  the  interest  of  the  purchasers 
of  mortgages  without  expense  to  them. 

—Mr.  Fred.  C.  Best  has  been  elected  Assistant  Secretary 
of  the  Wisconsin  Trust  &  Security  Company  of  Milwaukee, 
Wis.  Mr.  Best's  former  position  as  Savings  Teller  of  the 
Wisconsin  National  Bank  has  been  assigned  to  Mr.  Walter 
Kasten,  son  of  Vice-President  Kasten. 

—  Mr.  John  H.  Strous  has  been  chosen  to  fill  the  recently 
created  office  of  Assistant  8ecretary  and  Treasurer  of  the 
Savannah  Trust  Company  of  Savannah,  Ga.  He  will  assume 
His  cew  duties  on  January  1. 

—Advices  from  Newport  News,  Va.,  state  that  the  New- 
port News  National  Bank,  capital  $100,000,  has  absorbed 
the  City  Bank  of  Newport  News,  capital  $50,000. 

—Mr.  F.  C.  Brent,  President  of  the  First  National  Bank  of 
PeEsacola,  Fla.,  will,  it  is  announced,  shortly  retire  from  the 
banking  business  to  private  life. 

—Mr.  A.  G.  Andreas  has  been  elected  President  of  the 
lately  organized  City  National  Bank  of  El  Paso,  Texas.  The 
other  officials  are:  T,  B.  Dockery  and  S.  G.  Harlees,  Vice- 
Presidents  and  R.  M.  Mayes,  Cashier.  The  bank  has  a  capi- 
tal of  $100,000. 

—Messrs.  M.  L.  Oppenheimer  &  Co.,  bankers  of  San  An- 
tonio, Texas,  are  interested  in  the  American  National  Bank  of 
San  AntoKio,  approved  by  the  Comptroller  on  the  13th  inst. 
The  bank  is  to  have  a  capital  of  $200,009. 

—Mr.  Marion  Sansom  will  retire  on  January  1  as  President 
of  the  Stock  Yards  National  Bank  of  Fort  Worth,  Texas, 
devoting  hs  time  hereafter  to  his  personal  affairs  and  the 
live  stock  commission  business. 

—The  American  National  Bank  of  El  Pa-o,  Texas,  which 
will  bejiin  the  first  of  the  year  as  a  result  of  the  consolidation 
of  the  Lowdon  National  and  National  Eschange  banks,  will 
be  I  ffioered  by  the  following  :  Presi'ieat,  A.  P.  Coles  ;  Vice- 
Presidents,  W.  J.  Harris  and  T.  M.  Wingo  ;  Cashier,  John 
M.  Wyatt.    The  bank  has  a  paid-up  capital  of  $200,000. 

— The  new  fireproof  building  of  the  Merchants'  Trust  Co. 
of  Los  Angeles,  Cal.,  at  207-209-211  South  Broadway,  is  cear- 


ing  completion,  and  the  institation  expects  to  take  possession 
of  its  new  quarters  on  January  1.  Business  was  opened 
about  six  months  ago.  The  President  is  W.  L.  Brent.  Byron 
Erkenbrecher  is  Vice-President,  Joseph  C  Wickham,  Cash- 
ier; L.  L.  Elliott,  Ganeral  Manager,  and  J.  M.  Elliott,  Treas- 
urer. 

—Mr.  William  A'vord,  President  of  the  Bank  of  California, 
San  Francieco,  died  in  that  city  on  Wednesday,  Mr.  Alvord 
had  been  associated  with  the  bank  since  1871.  He  was  born 
in  Albany,  N.  Y.,  seventy-one  years  ago. 

[From  our  own  oorrespo  ident.] 

London,  Satarday,  December  10,  1904. 

The  sharp  fall  in  prices  in  New  York  has  given  a  check  to 
business  on  all  the  European  stock  exchanges  and  bourses. 
From  the  very  beginning  of  the  week  apprehensions  were 
felt  that  a  setback  was  coming,  and  therefore  all  cautious 
people  hesitated  to  increase  their  commitments.  At  the 
same  time  it  is  fully  recognized  in  London  how  prosperous 
the  United  States  is  as  well  as  how  sound  is  credit  in  general. 
And  therefore  nobody  doubts  that  even  if  the  selling  con- 
tinues for  some  time  and  prices  fall  lower,  there  will  very 
soon  be  a  recovery. 

Other  iuflueaces  contributed  to  cause  a  decline  in  quota- 
tions in  Europe.  In  Qsrmany,  for  example,  trada  is  exceed. 
lugly  active,  and  it  is  accompanied  by  somewhat  reckless 
speculation  upon  the  bourses.  Consequently  there  is  a  feel 
Ing  that  a  setback  in  Garmany  must  occur  before  long.  O  ^e 
consequence  of  this  is  that  the  French  banks  which  are  em- 
ploying large  balances  in  all  the  reighboring  countries  have 
during  the  past  week  or  ten  days  been  rather  reducing  the 
balances  they  are  employing  in  Germany.  Oa  the  other 
hand,  they  have  been  increasing  their  balances  in  London. 

In  France  itself  the  introduction  of  the  income  tax  bill  has 
made  a  very  unfavorable  impression  and  has  increased  the 
fear  of  Socialism.  Moreover,  strong  eff  jrta  are  being  made 
to  overthrow  the  Cabinet,  and  everybody  is  looking  for  its 
early  defeat.  Then,  again,  the  end  of  the  year  is  coming, 
and  most  cautious  persons  ars  avoiding  entering  into  new 
engagements. 

For  all  that,  there  is  a  hopeful  feeling  in  London — a  much 
more  hopeful  feeling  than  has  existed  for  a  long  time. 
Whether  business  will  again  become  active  before  the  end  of 
the  year  many  people  doubt,  though  there  are  hopeful  persons 
who  think  that  next  week  there  will  be  a  recovery.  One 
reason  given  is  that  two  or  three  new  loans  are  coming  out 
and  that  everything  will  be  done  to  prepare  the  market  for 
them.  Another  reason  assigned  is  that  the  accumulation  of 
unemployed  money  in  France  is  so  enormous  that  French 
operators  are  watching  for  a  favorable  opportunity  to  invest 
and  therefore,  unless  the  fall  in  New  York  continues,  the 
best  opinion  in  Paris  is  that  should  the  South  African  min- 
ing returns  for  November  be  favorable,  there  will  be  active 
buying  of  South  African  mining  shares  on  French 
account  and  that  that  will  give  a  general  fillip  to  the 
market. 

Another  reason  assigned  is  that  the  Bank  of  Spain  has  sold 
a  million  sterling  of  iaterual  Government  bonds  held  by  it. 
The  Prime  Minister  of  Spain  has  drawn  up  a  plan  for  im- 
proving exchange,  the  main  feature  of  which  Is  that  tbe 
Bank  of  Spain  should  sell  Ita  Government  securitios  and  buy 
gold.  There  was  a  very  strong  doubt  in  Paris  whether  the 
Bank  of  Spain  would  do  so.  Bat  the  fact  that  it  has  already 
begun  toeell  on  so  large  a  eoale  has  made  a  very  favorable 
impression  in  France,  and  therefore  it  is  hoped  that  the 
French  investment  in  Soanish  securities  will  increase. 

It  is  confidently  believsd  in  France  that  whatever  happens 
in  Manchuria,  there  will  be  no  disturbance  of  the  Paris 
Bourse.  Although  the  Port  Arthur  &iet  has  been  destroyed 
the  great  French  banks  are  negotiating  for  a  loan  of  33  mil- 
lions sterling  to  Rassia  In  February  next.  The  terms  are 
not  actually  settled,  but  it  is  understood  that  the  loan  will 
be  in  the  form  of  either  five  or  seven  years'  Treasury  notes, 
and  will  bear  5  per  cent  interest.  That  shows  that  ♦he 
banks  at  all  events  are  quite  convinced  that  wha^^^ever  hap- 
pens there  will  he  no  flarry  on  the  Bourse.  It  la  predicted, 
Indeed,  that  the  banks  will  not  need  to  mabe  a  public  Isauo- 
that  as  they  buy  the  notes  from  the  Russian  Q  >vernment 
they  win  be  able  to  sell  them  to  their  cuitomers  all  over 
France. 


Whether,  then,  circumstances  should  or  should  not  check 
operations  for  the  remaining  three  waeks  of  the  y^ar,  there 
is  a  very  confident  feeling  both  in  London  and  in  Paris  that 
business  will  become  active  in  the  New  Yciar.  It  is  hoped  in 
London  that  money  will  then  be  cheaper  and  more  abundant 
tlian  it  has  been  for  a  long  tim?.  In  G  rmany,  too,  there  is 
a  very  confident  feeling.  The  more  prudent  people  are  ex- 
pecting a  setback.  Bat  they  do  not  expect  that  the  setback 
will  be  serious.  They  think  that  the  weaber  operators  will 
be  weeded  out,  that  the  market  will  bo  healthier,  and  that  a 
new  Improveiaeat  will  then  set  in. 

The  Board  of  Trade  returns  for  November  are  more  satis- 
factory than  any  tha*^  have  baen  issued  for  a  loag  timo.  Tne 
value  of  the  exports  of  Bridsh  and  Irish  produce  and  manu- 
factures amounted  to  £36,113,'?88,  being  an  increase  of 
£3,075,495,  or  13  4  per  cent  For  the  first  11  months  of  th9 
veir,  the  increase  in  the  value  of  the  exports  is  nearly  £6,468,- 
OOO,  or  3'4  percent.  For  the  month  of  NovemOer  the  value 
of  the  imports  was  £5J, 670,843.  an  inert^ase  over  the  corre- 
sponding month  of  last  year  of  £1,947.255,  or  4  pir  cent.  For 
the  whole  11  months  the  iacrease  was  £T, 920, 574,  or  1  6  per 
cent.  The  va'ue  of  the  re-exp  irts  of  foreign  and  colonial 
produce  for  the  month  of  November  was  £5,713  065,  an  in- 
crease over  the  corresponding  month  of  last  year  of  £907,786, 
or  18-9  per  cent. 

Money  has  been  more  abund  int  this  week,  partly  because 
business  is  decidedly  less  active  and  partly  because  the  Bank 
of  Ecgland  discounted  bitls  on  a  very  large  scale  last  week 
and  al£0  made  considerable  loans  The  outside  mirket, 
therefore,  is  pretty  well  supplied,  bat  it  is  largely  indebted 
to  the  Bank,  The  general  exoectadoa  in  the  City  now  U  that 
unless  something  unforeseen  happens,  we  shall  be  able  to 
get  over  the  last  three  weeks  of  the  year  without  a  change  in 
f he  Bank  of  England's  rate  of  disnouot.  If,  indeed,  money 
were  to  be  so  scarce  aud  dear  in  N^wYirk  that  gold  were 
shipped  from  L  mdon,  then  the  Baok  of  E  jgland  would  have 
to  take  measures  to  protect  Its  reserve.  Bus  unless  some- 
thing of  tha':  kind  ha;  pens,  the  best  o  <iaion  is  that  there 
will  be  no  alteration  in  the  ra'^e.  Gcraiany  is  still  buying 
gold  in  the  open  market,  buG  for  a  long  tlm-)  now  it  has  not 
taken  gold  from  the  Bank  of  Eagland,  though  Wfl  learn  by 
cable  that  it  has  been  taking  gold  from  Now  York.  Not 
much  gold  is  being  sant  to  E^ypt  or  to  Argentina,  and  it  Is 
believed  that  very  little  will  be  forwardad  daring  the  re- 
mainder of  the  year. 

The  India  Council  continues  to  sell  Its  drafts  well.  It 
offered  for  tender  on  Wednesday  80  laos  and  the  applications 
t-xceeded  461  lacs  at  prices  ranging  from  Is.  4  l-32d,  to 
Is.  4  3  33d.  per  rupee.  A,->plicant8  for  btlis  at  Is.  4  1-16  J.  and 
tor  Telegraphic  transfers  at  Is.  4  3  321.  per  rupee  were  al- 
otted  about  27  par  cent  o'  the  amoauts  applied  for. 

The  following  return  shows  the  poaition  of  the  Bank  of 
England,  the  Baak  rate  of  dieoouat,  the  prica  of  consols,  &o., 
compared  with  the  last  three  years  : 


lkl04.  1908.  1903. 

Dee.  7,  Dee.  9.  Dec  10. 

•  1  X 

Circulation 27,S6»,246  28,8d.H,SC5  28,7«5.2flO 

Public  deposits 7.63i.0d5  7.5«».«20  9.464,550 

Other  deposits *1.146,«6i  8!t,aea,2Z8  87,5«8  469 

Government  securities i6.eo»,87a  19,1  0«,><aT  lS,oi^  833 

Other  secnrltleg 28,5a8003  24,.j:3.«8S  27,^73.4•<i8 

Reserve  ot  notes  aud  coin  ...  .  22,4eH.4iJ8  2h,9h^.400  si  1  007, 147 

Coin  A  bullion,  both  departm'ts  31,885,713  SO  H05,706  81,597,407 

Prop,  reserve  to  liabilities,  p.  c.    45  16-16  45  1-16  44^ 

Banl:  rate per  cent.         3  H  4 

Consols  2%  per  cent  87%  8%  92  9-16 

Silver a7H<l  265-l(Jd.  22Hd. 

Clearine- House  returns gie.eHi.noO  167,776  000  171,»a/.000 

*  Ex-dividend. 

The  ratis  for  money  have  been  as  follows  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  aa  follows  : 
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MesBrs.  Piil^y  &  Abell  write  as  follows  under  date  of 
D  cember  8,  1904: 

GoM. — The  donianti  for  Borltn  haa  airatn  proved  mifflptent  to  absorb 
all  arrlvaiR,  and  after  toiiohInK  77r.  lOil.  por  <'z.,  util  ,  thpi  price  has 
«lnoo  Inoprovfld  to  77».  i  0>iii1.  At  the  B«nk  there  h>4ve  been  do  arrivals, 
and  of  the  withdrawals,  wbloh  total  £23^,000.  EcTpt  takes  £150.000. 
For  the  week— Arrivals:  Oape.  £249,000;    Aasiralla,  £35,000;  total, 
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£284.000.  Bhlpments:  Boinba^,  OS.OOO;  Galoatte,  £10,000;  total, 
*J8,000.  For  the  month  of  November— Arrlvalf;  Germany,  *3,000; 
Fraiiw,  £16,000;  Honth  America.  £105,000;  South  Africa,  £1,844,000; 
Eaat  Indies,  £'207.000.  Bhli>mentR:  Germany,  £2,525,000;  France, 
£i8,000;  Bonth  America,  £875,000;  East  lodlea,  £2tS6,000:  Egypt, 
£1.400.000. 

Silver.— America  oontlnnea  to  sell  very  moderately,  bo  that  qaota- 
UODB  show  a  farther  advance  to  27'>8d.  (or  Bpot,  and  27 Vid.  tor  for- 
ward. It  la  announced  that  £500,000  In  eoverelKna,  In  addition  to  the 
million  shipped  last  week,  will  leave  Bombay  on  Saturday  next.  This 
haa  helped  to  give  atreuKlh  to  the  market  which  oloflefl  very  steady.  A 
few  parchaves  have  been  made  for  the  Indian  Baziars,  where  the 
quotation  l8  Rs.  69^  per  lOOTolahs.  For  the  week— Arrivals:  New 
York,  £71.000;  Anatralla.  £0,000;  total,  £80,000.  Shipments:  Bom 
bay,  £227,500;  Calcutta,  £38,900;  total.  $.i6e,400.  For  the  month  of 
November— Arrivals:  France,  £3,000;  Uhlna.  £')0.000;  D.  S.  A.,  £l30,- 
000;  East  ladles,  £75,000.  Bhlpmonte:  France,  £64,000;  Ohlna, 
£73,000;  Eaat  Indies,  £702,000,  Mexico,  £100.000. 

Mexican  Dollars.  The  quotation  remains  nominally  at  27d.  per  oz., 
bat  no  transactions  are  reported.  Shipments  to  Mexico  via  New 
York,  £58,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  daring  the  fourteen  weeks  of  the  seaeoE 
compared  with  previons  seasons  : 

IMFOSTB. 

1904-5.  190S-4.  1902-3.  19012. 

Imp'ta  Of  wheat,  OWt.80,727.600  26.482,609  24,899,364  18,261,400 

Barley 8,952.900  12.560,641  12,290,010  9,464,800 

Oats 3,815,100  4,500,427  6,178.644  6,515.000 

Peas 641.184  793,999  504,319  566,800 

Beans 652,331  837,108  720,776  657,900 

Indian  corn 12,658,900  16,187,878  9,837,272  11,059,600 

Flour 8.346,300  6,662,723  6,596,246  6,355,700 

Supplies  available  for  consumption  (exolusiye  of  stock 
on  September  1): 

1904-5.  1908-4  1902-S  1901-2 

Wheat  Imported,  cwt. 30,727,600  26.482,609  24,899,364  18,261.400 

Imports  of  flour 8,846,300  6,562,723  6,595,246  6,356,700 

Bales  of  home-grown.  5,232,894  6,080,122  7,080.994  8,791,844 

Total 39,306,294    39.125,454    87,585.604    38,408,944 

▲ver.prlce wheat, week. 808.    4d.       26b.    8d.       258.    Id.       278.     Id. 
Average  price,  Bea8on.808.    2d.       278.    Id.       258.  lid.       268.     4d. 

The  following  shows  the  quantities  of  wheat,  flonr  and 
maize  afloat  to  the  United  Kingdom  : 

TMiieetk,  Latl  week.  1903-4.          1902-8 

Wheat qra.    2.660,000  2,730,000  1,455,000  1,825,000 

Floor,  equal  to  qrs.       220,000  215.000  316,000          366,000 

Maize. qrs.    1,010,000  1,025.000  840,000          445,000 

Enellsb  Financial  Harketa— Per  CaMe. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  23: 


LONDOK. 


Silver,  per  ounce d. 

OoDSols.  ,n6W,  2Ht>.  ots . 

For  account 

Fr'oh  rente8(lii  Parifl)f  r. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Clilc.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,oom 

Preferred 

Erie,  common 

let  preferred 

2d  preferred 

Illinois  Central , 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RB.of  Mex.,l6tpf. 
N.  Y.  Cent.  <te  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading* 

iBt  preferred* 

2d  preferred* 

Southern  Paoiflc 

Southern  Railw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenttire  "B"... 

*  Price  per  share. 


Sal 


Hon. 


281,6 

28I4 

88Bie 

88I16 

887i« 

883i6 

97-321* 

97-62i8 

89% 

891« 

538 

638 

87-% 

87 14 

105 

106l« 

loSBe 

10258 

98 

98 

I34I4 

I3414 

4916 

4934 

231s 

23 

1741a 

174 

32 

32 

90ifl 

90i<i 

«8 

36\ 

77ie 

76% 

57 

57 

158 

158i« 

14414 

144 

22I4 

22 

3138 

32 

66 1« 

681s 

42ifl 

414 

143 

!44 

45% 

44% 

81 

80 

96% 

961s 

133 

1311s 

70 

70ie 

40% 

40 14 

<iei4 

46I4 

42 

42 

65 

6438 

86I4 

35% 

99 

98% 

113ifl 

112% 

97 1« 

971s 

3088 

8038 

94 

94 

22i« 

23 

45I4 

46 

70ifl 

70 

28  Is 

88ii« 

883,8 

97-60 

89% 

6I4 

86^8 

1051a 

103 
98 

5  33  Be 
49ifl 
23 

1741a 
32 
90ig 
38 
7638 
57 

158% 

144 
22 
311s 
65 
42 

144I4 
441s 
80% 
96 

1S11« 
7014 
40>4 
46I4 
42 
68% 
35% 
981s 

113 
97 1« 
29 '8 
941a 
221s 
441s 
69i« 


28ie 
88ie 
88I4 
97-471S 
891s 

8838 

106 
103 14 

98 
,34 

4988 

23 
1751a 

3214 

90% 

8888 

77 

571s 
1691s 
1451a 

211s 

32 

64 

42 
1451a 

4583 

8118 

95 
133 

70ifl 

4038 

461s 

411s 

6bis 

86 

9914 

11438 
9H 
301s 
9518 
221s 
44% 
70 


TKur$. 

Fri, 

288,8 

281,6 

88i,a 

881,. 

883,6 

883ie 

97-47  ifi 

97-46 

8938 

518 

5ie 

871a 

871s 

IO6I4 

IO6I4 

102  le 

101% 

98 

98 

13388 

133 

481s 

48 

22% 

221s 

173% 

781a 

311a 

311s 

90 

90 

3713 

3718 

76 

76 

66 

551s 

158% 

le?!* 

i43 

14213 

211s 

201s 

311s 

3II4 

t>4is 

64 

41i« 

41 

143l« 

M3ia 

4438 

44 

801a 

80 

w4ls 

96 

1321a 

131 

69% 

6^*88 

3938 

39I8 

451s 

461a 

4lia 

42 

65 

64% 

34 ''e 

34% 

99 

99 

112% 

1121a 

98 

981a 

291s 

29 

9t 

9Sia 

•22^ 

221a 

43>s 

431a 

69 

69 

t  December  account. 


Auction  Sales-  %  Messrs.  Adrian  H.  Muller  &  Son  : 


sticks. 
25  Madison  Mfg.  Co.,Hant8- 

vlUe,  Ala  .  com $100  lot 

1  N.  Y.  Law  Institute 96 

100  E.  W.  Bliss  Co.  com 1401s 

50  Windsor  Trust  Co.l90»a-19oB8 

10  Nat  Surety  Oo 1201* 

62  luteruational     Banking 
Corporation I54is-155 

25  Hanover  Nat  Bank 586% 

100  American  Surety  Oo 190 

250  Mechanics' Nat.  BaDk...300ia 
100  Linden  Cemetery  of  N.  j.. 

$28  per  share 
10  Singer  Mfg.  Co 675 

26  Merchants'  Nat.  Bank..  183 


Stocks. 

50  Alliance  Realty  Co.  (de- 
posited stock) 113 

50  Anglo-Amer.   Savings  & 

Loan  Ass'O..  Instal.  A. $6  lot 
Bonds. 
$s,ooo  Deutschor  Verein  of 
N.  Y.  20-year  Ist  6a,  1911, 

60  &,  int. 
$15,000  Corning  Teleph.  Oo. 
lat  6b,  1921.    Jan.,   1902, 

coupons  on 60 

$),000  Sonora  <b  Sinuloa  Ir- 
rlg.  Co.  Yaqui  1.  g.  1st  6b, 
1902.  Jan.,  1896,  inc., 
coupons  on $50 


DITIBBNDS. 


.ViOflM  Of  Company. 


Railroads  (Hleam). 

AlleKbooy  &  Wcnterc,  guar 

Buflalo  <fe  Huoqae.,  com.    (qo.)  (No.  28) 

C«u«(la  Southern 

Clevc  Cln.Chic.<fe  8t  Lools.pref  (qnar.) 
Dayton  <b  Mich  ,  pref.,  guar,  (quar  )... 

Del.  River  RR   &  Brlilge 

Indiana  IllinoU  <S>  Iowa 

I..ake  Erie  A  WeBteru,  pref 

I^ake  Shore  A  Mich  Houthern 

Little  Bchuylklll  Nav.  KR.  &  Coal 

Mich  lean  r;entral 

Mine  Hill  &  Bchuylklll  Haven 

N.  Y.  Central  &  Hudson  River  (qnar  ) 
Norfolk  <fe  Boutbern  (quar  )  (No.  49).. 

Portlands  Rumtord  Falls  (quar.) 

Reading,  com 

Rich.  Fred.  &  Potomac,  com. A  dlv  obU. 
do  do  do  do 

Texas  Central,  pr^f  

Street  Rallwaya. 
Boston  lb  Worcester  Blec,  Comp's,  pf. 
California  8t ,  Pan   Franclnco  (rothfy). 
Colnmb.  Buckeye  L.  &  Newark  Tr.,  pf 

Consolidated  Trac.  of  New  Jersey 

Detroit  United  (quar.) 

M  uncle  Hartford*  Fort  Wayne 

Nashville  Ry.  &  Lipht,  pref 

Philadelphia  Co  .  Pitts,  com.  (qnar.).. 
Presidio  <fe  Ferries,  San  Fran   (mthly) 

Rochester  (N.  Y  )  By.,  pref.  (qnar.) 

Thirteenth  &  Fifteenth  8ts.,  Phlla 

West  End  St.  Ev  ,  pref 

Bajika. 

America,  Bank  01     

Butchers' <fc  Drovers',  National 

Chatham  National  (qnar.) 

Colonial 

Oolnmbla 

Commerce,  National  Bank  of  (quar.).. 

East  River  National 

First  National,  Brooklyn  (qnar.) 

Fourth  National 

Sarfleld  National  (qnar.) 

do  do        (extra) 

German  Exchange 

Hamilton .... 

Hanover  National 

Importers'  &  Traders'  National 

Irving  National  (No  79) 

Liberty  National  (quar.) 

Market  &  Fulton  National 

Mechanics',  Brooklyn .. 

Mechanics'  &  Traders' 

Merchants'  Exchange  National 

Merchants'  National  (No.  203) 

Nkssau  National,  Brooklyn 

do  do  do        (extra) 

New  Amsterdam  National  (qnar.) 

New  York,  N  B  A.,  Bank  of  (No.  242) 

Nineteenth  Ward 

North  America.  National  Bank  of 

Oriental  (No.  103) 

Park,  National  (quar.) 

People's  (No  10"/) 

Seaboard  National 

Second  National 

Sprague  National,  Brooklyn 

Stuyvesant.  Brooklyn 

Twelfth  Ward 

Trnat  Companies. 
America,  Trust  Co.  oi  (qu.)  (No.  14).. 

Bankers' 

Bowling  Green 

Brookl.vn,  Brooklyn  (qnar.) 

Central  (quar.) 

Long  lolHud  Loan  <£>  Tr.,  Bklyn  (quar.) 

Manhattan 

do  (extrai 

New  York  Security  &  Trust  (quar.)... 

Standard 

Title  Guarantee  &  Trust  (quar.) 

Onion  (quar.) 

United  States 

Washington  fqnar  )  

nUscellaneoas. 

American  Bank  Note  (qnar.) 

American  Cement  (No.  11) 

American  Locomotive,  pref.  (quar.)... 

Amer.  Smelt  <&  Kef  , com.  (qu.)  (No.  6) 

do  do  pf.  (qu  )  (No.  22) 

American  Telep.  &  Teleg  (qnar  ) 

do  do  (extra) 

American  Tobacco,  pref. 

American  Woolen,  pref  (quar.)  (No.a3) 

Bell  Telephone  of  Phlla  (qaar  ) 

Borden's  Oundens.  Milk,  com.  (extra). 
Central  <fe  Soutli  Amer.  Teleg.  (quar.). 

Century  Bealty 

Columbus  (ias  L.  <&  Heat ,  pref 

Coru  Products,  pref.  (quar.) 

Dominion  Coal,  pref 

Du  Pont  Internat.  Powder  (quar.) 

Elec.  Storage  Battery,  com  &  pf.  (qu.) 

Hall  Signal,  com.  (quar.)  (No.  20) 

International  Power,  pref 

Knickerbocker  Ice,  (ihic  ,pf.  (No.  13). 

Mexican  Telegraph  (quar  ) 

New  York  Air  Brake  (quar.) 

Old  Dominion  Steamship  (No.  68) 

Procter*  Gamble,  pref.  (quar  ) 

San  Francisco  Gas*  Elec.  (quar.) 

Stetson,  John  B.,  com 

do  do        pref 

Teflft-Weller,  pref.  (quar.) 

U.S.  Mortgage  ifi  Trust 

do  do  do       (extra) 

Vulcan  Detlnnlng,  pref.  (quar.) 

Wells,  Fargo  &  Co 

do  do   (extra) 


C»nt 


3 

l", 

!>, 

!•» 

3 

9 

2 

2 

4 

8 

a 

2»i 
l". 
1 

m, 

IH 
4 
hi 

as 

$a 

76c. 
3 

I'll 
1 

»4 

2>a 

IHi 

20c. 

l". 


10 

3 
4 
6 
4 
2 
S 
4 

8S 
3 
8 
7 
3 
6 
10 
4 
4 
6 
6 
4 
3 

SHi 
6 
2 
6 
S 
6 
4 
6 
4 
5 
3 
6 
3 
8 
3 

3h 

3 
4 

15 
2^ 
3 
3 
6 
6 
3 

la's 
as 

3 

$1 

8 
1»« 

IK, 

1»4 

1»3 

»« 

m 

1»4 

1^ 

2 

IV) 
3 
3 

1'4 

4 
l\ 

\K 

3 

3 

as 

3 

3 

2 
.$1  2o 
10 

4 

IS 

8 

4 

8 
1 


WK«n 
P»1/abU 


Books  Closed. 
(Days  I%eUul9s.) 


Jan 

Jan 
Feb 
Jan 
Jan 
Dec 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Feb 
Jan 
Jan 
Jan 

Jan 
Dec 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Deo 
Jan 
Jan 
Jan 

Jan 
Jaa 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Deo 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Dec 
Dec 
Deo 
Jan 
Jan 
Jan 

Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
7an 
Jan 
Dec 
Jan 
Dec 
Jan 
Jan 
Ian 
Jan 
Ian 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Dec 
Dec 
Ian 
Jan 
Jan 


8 1  Holders 

8    

1  Holders 
20  Holders 

'A  Deo  21 
23 

1  Holders 
16  Holders 
2h  Holders 
)e  Dec  22 
2r(  Hollers 
18' Holders 
le  Holders 
I'tJan     1 

15  Dec    e 

1  Holders 

2  Dec  21 
2  Dec  21 

16  Jan     6 


of  reo.  Deo  21 


of  rec  Dec  81 

of  rec.  Dec  31 

to       Jan    S 


of  reo  Jan  31 

of  rec.  Dec  81 

of  rec.  Dec  31 

to       Jan  15 

of  rec.  Deo  81 

of  reo  Deo  20 

of  reo.  Dec  31 

to       Jan  10 

to       Dec  14 

of  rec.  Jan  1(* 

to       Jan     a 

to       Jan     2 

to       Jan  16 


Dec  24       to 


1.^  Deo  31  to 

1  Jan  13  to 

lU  ian     3  to 

1  iDec  22  to 


Jan  16 
Feb    7 


Deo  SI 


Holders  of  reo.  Jan    3 


Deo  23 


3  D«c  ai 
3  Dec  aa 

3  Dec  24 

3  Dec  33 

1  Deo  23 

Dec  22 

Dec  22 


to 
to 

to 
to 
to 
to 
to 
to 
to 


Jan 
Jan 


Jan  3 

Jan  a 

Jan  i 

Jan  S 

Jan  a 

Jan  3 

Jan  2 


Dec  33 

Dec  22 

Dec  22 

Dec  17 

3lDec  22 

3 1  Dec  24 

3|Dec  21 

iilDec  21 

8  Holders 

3lDec  21 

3  Dec  29 

3  Deo  28 

8  Dec  32 

3, Dec  24 

Deo  28 

Dec  28 

Dec  24 

Deo  23 

Dec  25 

Dec  18 

Dec  33 

Dec  21 

Dec  85 

Dec  25 

Dec  21 

2, Dec  28 

1  Dec  2 1 

3|I>eo  IS 


to 
to 
to 
to 
to 
to 
to 
to 
of  reo 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan  3 

Jan  2 

Jan  2 

Jan  2 

Jan  2 

Jan  a 

Jan  3 

Jan  a 

Deo  31 

Jan  2 

Jan  2 

Jan  2 

Jan  2 

Jan  S 

Jan  3 

Jan  3 

Jan  2 

Jan  2 

Jan  a 

Jan  2 

Jan  2 

Dec  31 

Jan  3 

Jan  3 

Jan  2 

Jan  1 

Jan  2 

Jan  a 


Deo  24  to 
Dec  25  to 
Ian  1  to 
Holders  of  reo. 
Dec  21  to 
Hijlders  of  reo. 

8  to 
Dec  8  to 
Dec  34       to 


8  Deo 
3 
31 


Dec  2  J 

Deo  21 

Jan     6 

3  Dec  20 

3  Dec  25 


Deo  18 
Jan  8 
Deo  28 
Jan  7 
Dec  28 
Jan  2 
Jan  2 
S  Holders 

16  Jan     3 

18  Jan     6 

16 
6 

30 

15 


to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
of  reo. 
to 
to 


Jan  2 
Jan  2 
Jan  16 
Dec  84 
Jan  3 
Deo  17 
Jan  10 
Jan  10 
Jan  2 
Jan  10 
Jan  a 
Jan  9 
Jan    2 


Jan  2 
Jan  20 
Jan  2i) 
Jan  17 
Jan  10 
Jan  14 
Jac  14 
Dec  31 
Jan  16 


Jan  1 
Dec  28 
Holders 
10  Deo  'ib 
.S  Dec  29 
3  Holders 
2 1  Dec  25 
3|Dec  29 


to 

to 
of  reo. 

to 

to 
of  reo. 

to 

to 


Jan  6 
Deo  30 
Dec  81 
Jan  9 
Jan  2 
Deo  20 
Jan  1 
Jan    8 


Dec  23 
Jan  I 
Jan  4 
Dec  17 
Holders 
Dec  17 
Jan  8 
Jan  8 
Dec  23 


31  Holders 


Holders 
Jan  11 
Jan     1 
Jan     1 


to       Jan    a 

to       Jan  18 

to       Jan  16 

to       Jan    3 

of  reo  Dec  81  • 

to       Deo  30 

to       Jan  13 

to       Jan  13 

to       Jan    a 

of  rec.  Dec  38 

of  reo.  Dec  23 

to       Jan  20 

to       Jan  16 

to       Jan  16 


*  Transfer  books  do  not  close. 


—With  the  beginning  of  the  new  year,  Messrs.  Rnssell, 
Brewster  &  Co.,  Chicago,  banfeers  and  brokers,  will  ooen  a 
New  York  office  at  53  Broadway.  The  firm  of  Elward  L. 
Brewster  &  Co.  was  for  a  great  many  years  one  of  the  lead- 
ing banking  and  brokerage  honses  on  L'i  Salle  St.,  and  was 
sncceecJed  a  year  ag  >  bv  the  present  firm  of  Russell,  Brews- 
ter &  Co.  Mr.  W.  R.  Barsenbark,  formerly  ia  obargeof  the 
office  of  Connselman  &  Day,  on  West  33d  St.,  will  be  the 
New  York  Manager  for  Bassell,  Brewster  &  Co, 

/ 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Dec.  17,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Bk.  otN.  Y. 
Manliat.  Co. 
Merchants' 
Mechanics'. 

America 

Plioenix   ... 

City 

Chemical  .. 
Mercli.  Ex  . 
Gallatm  .... 
But.  &  Drov 
Mech.cfeTra. 
Greenwich. 
Amer.Exch 
Commerce.. 
Mercantile. 

Pacific 

Chatham  ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens' 
Nassau  . 
Mar.(fe  Fult. 
Shoe&Ltlir. 
Corn  Exch 
Oriental  ., 
Imp.  &  Trart 

Park  

East  River 

Fourth    

Second    

First    

N.Y.Nt.Ex. 
Bowery  ... 
N.  T.  Co... 
German  Am 

Chase 

Fifth  Ave  .. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield 

Filth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
IstX.Eklyn 

Liberty 

N.  Y.Pr.Es 
New  Amst. 
Astor  


Capital- 


Total 


2,000,0 

2,050,0 

2,000,0 

3.000,0 

1,500,0 

1,000,0 

26,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

600,0 

6,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,600,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Stirplus. 


Loans. 


2,600,5 

2,471,2 

1.4.18,9 

3,366,8 

3,641,3 

261,1 

17,003,0 

7,701,6 

375,6 

2,233,0 

127,6 

384,6 

637,7 

4,139.8 

11,667,4 

4,484.2 

631.7 

1,081,8 

418,0 

2,049,3 

6.774,7 

1,091,4 

697,2 

323.1 

1,835,9 

380,7 

3,298,7 

1.096,9 

6,703,3 

7,076.4 

134,2 

2,999,0 

1.460.2 

14,328,0 

874,7 

772,1 

672,6 

542,7 

4,180,6 

1,797,4 

697,9 

879,4 

1,395,5 

1,306,3 

396,0 

1,440,2 

611,9 

1,431,4 

596,2 

1,948,4 

491,9 

561,1 

582,0 


Specie.      Legals. 


17,819,0 

27,600.0 

13,477.7 

21,029,0 

22.494,6 

3,021,0 

163,649,4 

27,327,0 

6,788,1 

8,950.0 

2,018,6 

4.893,0 

2,889,9 

28,252,8 

149,889,0 

23.058,6 

8.371.8 

6.246,9 

2.082,3 

15.906.0 

47,866,3 

6,906,0 

17,706.6 

2.759.4 

6,801.4 

6,999.0 

27,843,0 

7,636,3 

24,556,0 

67,189.0 

1,038.2 

20,304,6 

9,222.0 

101,334,9 

7,876,7 

3,373,0 

4,367,9 

3,991,7 

46.590,6 

9,699.9 

2.481,4 

2,787.7 

1S,168,7 

7,494,8 

2,594,4 

8,681,8 

3,783,0 

15,399,0 

4,247,0 

11,284,8 

6,297,0 

5,977,2 

4,705,0 


2,587,0 
6,149,0 
2,812,5 
3,265,0 
4,735,4 

781,0 

36,832,9 

6.655,7 

1,274,0 

1,186.6 

513.6 

754,0 

550,4 

4,197,9 

21,453,2 

3,500.9 

424,5 

615,6 

627,0 

2,062.0 

13,236.3 

1,263,6 

4,837,8 

649,2 
1,272,9 
2,113,2 
4,782,0 
1,595,4 
4,103,0 
16,289,0 

44S.7 

8,609,1 

1,115,0 

22,244,7 

1,459,7 

433,0 
1,129,1 

870,8 

13,329,4 

2,483,9 

225,0 

440,9 
1,391,5 
1,764,7 

618,2 
2,107,5 

OIH.O 
8,309,0 

529,0 

2,379,3 

1,133,4 

1,286,2 

833,0 


1,762,0 

2,293,0 

1,324,7 

1,970,0 

2,134a 

222,0 

8,124,4 

1,775.1 

681,4 

537,7 

93,8 

669,0 

369,5 

1,713,3 

12,337.7 

1,268,8 

502,2 

964,7 

361,0 

1,854,0 

3,844,6 

362,1 

1,319,1 

393,3 

727,5 

423,5 

3,575,0 

449,7 

1,422,0 

6,562,0 

186.3 

2,192,1 

1,703,0 

2,466,9 

436,0 

369,0 

565.0 

230,6 

1,663.1 

273,3 

875.0 

742,6 

1,731,7 

312,2 

160.9 

626,6 

377.0 

1.578,0 

778,0 

249,0 

421,4 

847,0 

228.0 


f  Deposits 


115,972,7  135,482,5  10600577  211,142,6  77,433,4  10961175  263 


16,750 

32,686 

16,402 

21,211 

25,099 

2.692 

169,027 

27,235 

6,521 

6,917 

2.726 

5.642 

2.906. 

21,178 

134,703 

19,519 

4,399, 

6,323, 

2,861, 

14,990 

59,673 

6,413, 

21,763 

3,6:^3 

6,949 

8,756 

33,700 

7,747 

21,895 

77,483 

1,571, 

22,827. 

10,465, 

97,281 

7,3ii; 

3.840 
5.712, 
4,016 

55,405, 

10,722 
4,048, 
6,441 

13,914 
7,834, 
2,776, 

10,643, 
4,147. 

18,614. 
4,576, 
9,938 
5,801 
6,939 
4,589, 


.I've. 

P.C. 

i)  25-9 
'.0 

25-2 
24-6 
3 
35-4 
27-6 
27-2 
28-4 
24-9 
22  2 
25-2 
31-6 
7-9 
250 
24-3 
210 
24-9 
311 
261 
28-6 
25-1 
25-9 
28-7 
28-7 
28-9 
24-8 
26-3 
25-2 
26-8 
4()^;{ 
249 
26-9 
25-4 
25-9 
208 
29-6 
27-6 

27  0 
25-7 
27-1 
21-7 
22-4 
26-5 
24-4 
26-9 
26-7 
26-4 

28  5 
26-4 
26-8 
23-5 
23-1 


t  Total  United  States  deposits  included,  $23,222,100. 

Reports  of  Non-Member  Banks.— The  fo:Uowing  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  17,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted. 


Capi- 
tal. 


N.  Y.  CITY. 
Boroughs  ol 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Hiverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
YorkviUe  .. 

Fidebty 

JeHerson  .. 
Century  ... 
Wash.  Hgts 
United  Nat 
Consol.  Nat 
Union  Exch 

Chelsea  b;x. 

Jiorouyh  ol 
Bruotclyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Merclianta'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpragaeNat 

Union 

WaLlabout  . 

Borough  ... 
Borough  o/ 
Bichmond. 

l8tNat.,S.r. 

jEnSETClTY 

First  Nat... 
Hudson  i'o 
Nation.al  . 
Second  Nat. 
Third  Nat.. 

HOBOKEN. 

First  Nat... 
Second  Nat. 

Tot.DrclT 

.  Tot.  Dec  10 

Tot.  Deo   3 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1,000,0 
1,000,( 
750,0 
100,0 


150,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


Sur- 
plus. 


Specie. 


264,8 
318,0 
120,5 

89,3 
140,4 
114,4 
221,7 
216,9 
253,0 
109,3 
767,2 
126,5 
111,6 
298,9 
126,2 
328,9 

65.9 

141,1 

137,7 

1,117,2 

526,2 

62,5 


850,4 
172,9 
583,4 
469,2 

63,0 
760,8 
598 
109,7 
181,8 

95,3 
246,4 
113,6 

94,0 

96,2 


100,0 
400,0 

250.0 
250,0 
200,0 

110,0 
126,0 


102370 
102370 
102370 


116,6 

1,082,3 

660,9 
261,9 
294,4 

638.2 
160,7 


$ 
2,960,3 
5,033,0 
2,204,2 
1,921,6 
3,437,6 
2,517,1 
3,068,3 
1,466,5 
3,335,0 
1,269,5 
8,284,0 
1,889,0 
1,626,9 
2,204,7 

861,3 
2.377,5 

692,6 

676.8 
2,209,6 
3,797.4 
4,199,4 

412,1 


2,351,4 

1,796,6 
3,758,2 
7,546,3 
1,304,0 
5,261,0 
3,26(),0 
1,288,1 
1,588,8 

710.6 
l,4;i9,0 
1,250,0 

811,5 
1,821,1 


902,7 

4,205,6 

2,09,^,2 
1,156,3 
1,651,9 

2,018.4 
1,265,0 


Leg.  T. 
&Bank 
notes. 


$ 

72,6 

807,0 

109,1 

16,6 

172,8 

132,9 

.32,1 

27,4 

235,0 

26,7 

666,0 

44,0 

66,8 

84,-. 

15,6 

12,0 

25,9 

13,0 

239,5 

368,4 

164,7 

25,0 


16,3 
119.4 

268,8 

177,6 

14,9 

193,0 

136,0 

18,7 

09,9 

12,9 

138,0 

52,9 

65,0 

27,5 


55,1 
180,9 

79,4 
60,7 
86,1 

173,9 
49,8 


127677  1047195  4.628.9  6,027,0  116540 
123630  1049768  4,474.2  6.325.4  127867 
123630  10354:;3  4,658,0i5,968,l  1149  J3 


231,8 

191,0 

94,3 

139,0 

120.6 

111.2 

266.0 

199,1 

222,0 

118.4 

298,0 

202,0 

142,1 

288,3 

50,4 

140.1 

36,1 

27,7 

74,9 

55,5 

229.7 

18,4 


190,7 

66,7 

122,1 

663,7 

100.1 

323,0 

341,0 

81,7 

139,8 

67,3 

25,0 

10.5,8 

29,4 

117,6 


10,0 
301,0 

66,5 
15,0 
62,3 

31,6 
28,3 


Deposit  with 


Clear'g    Other 
Agent.  Bks.&c 


360,4 

268,0 

219,4 

121,4 

135.4 

233,5 

112,8 

921,0 

78,0 

80,2 

227,0 

134,0 

106,6 

191,0 

61,2 

312,9 

42,7 

98,2 

86,9 

607,6 

891,6 

38,9 


255,7 

242,8 

643.3 

857.9 

132,2 

532,0 

490.0 

48,5 

70,9 

91,2 

211,0 

151,7 

34,1 

117,0 


86,2 
1,253,2 

288,4 
263.8 
201,8 

199.1 
88,6 


$ 

261,8 

3,5 

30,0 

89,8 

235,0 
6.i,7 
56,7 

273,9 


172,1 
1,526,0 


166,4 
115,2 


10,4 
44,5 


26,0 

733,3 

79,9 


2,1 

122,5 

61,2 

87,1 

65.9 

32,0 

70,0 

199,8 

118,8 

47,9 

36,0 

360,8 

88,2 

31,7 


Net 
Deposits 


New  York  City,  Boston  and  Philadelphia  Banhs.- Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. ^' 


1,180.0 

103,5 

80,4 
4.9 

674.0 
87,0 


7.261,0 
7,085,2 
7,749, 


BA17KS 


N.Y. 

Nov26 
Dec  3 
Dec  10 
Dec  17 
Bob. 
Dec  3 
Dec  10 
Dec  17 
Pliila. 
Dec  3 
Dec  10 
Dec  17 


Capital  & 
Surplus. 


261,160,4 
251.160,4 
251,160,4 
251,160,4 

62,635,4 

62,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


11024209 
10906029 
10820894 
10600677 

186,910,0 
185,052,0 
184,487,0 

216,438,0 
217,968,0 
216.736,0 


Specie. 


217,957,8 
212,561.1 
211,965.1 
211,142,6 

15,914.0 
1('>,  147,0 
17,098,0 


Legals. 


76,476,7 
77,947,5 
76,910,1 
77,433,4 

6,627,0 
6,612,0 
6,487,0 


66,318,0 
61,527,0 
60,257,0 


De~ 
posits.\ 


$ 
11442125 
11278781 
11180400 
10961175 

221,335,0 
220,093.0 
218,363,0 

260.125,0 
255,675,0 
252,610,0 


Circu- 
lation. 


$ 

42.126,5 
42,126,5 
42,534,1 
42,780,5 

7,406,0 
7,366,0 

7,416,0 

11,977,0 
11,973,0 
11.957,0 


(yiearingt. 


1.786,061,8 
2,299,046,0 
2,245,165,5 
1,909,776  Jl 

161,368,4 
155,548,8 
157,414,1 

173.820.6 
152,680,1 
131,652.7 


t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks,"; 
and  also  Government  deposits.  For  Boston  these  Government  depoaita 
amounted  on  Dec  17  to  $3,727,000;  on  Deo.  10  to  $3,757,000. 

Imports  and  Exports  for  the  Week.— The  folio-wing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goodj 
Dec.  15  and  for  the  week  ending  for  general  merchandise 
Dec.  16  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


3,503,3 
6,098.0 
2,082,4 
2,139,7 
3,878,5 
3,179,9 
3,136,9 
2,545,1 
3,510,0 
1,489.4 
10,303,0 
2,294,0 

l.98:-;,o 

2,527,7 

846,0 

2,489,5 

713,0 

560,4 

1,328,5 

2,55(;.8 

6,490.8 

495,8 


2.494,7 
2,04."), 0 
4,  H  13,7 
9,049,0 
1,503.8 
5,172,0 
3,754,0 
l,3.s7.9 
1,783,3 

750,2 
1,340,0 
l,02s,l 

834,6 
1,900,1 


843,8 
6,841,5 

1,822,9 
1,122.3 
1,698,3 

3,395,2 
1,377,0 


1168147 
1184045 
110.J902 


lor  week. 


Dry  Goods 

General  Merchandise 

TotaL 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  50  weeks  .. 


1904. 


$3,196,083 
10,487.415 


$18,683,498 

$117,144,064 
469.076,650 


$586,220,704 


1903. 


$2,778,095 
8,816.353 


$11,694,448 

$125,214,294 
441,960,276 


$567,174,569 


1902. 


$2,460,955 
7,871,853 


$10,332,808 

$120,992,083 
427.813.137 


$548,805,220 


1901. 


1 


$2,452,296 
8,591,046 


$11,043,341 

$103,850,614 
435,110,912 


$538,961,626 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  19,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported.. 

Total  60  weeks 


1904. 


$12,369,268 
471,897,186 


$484,266,444 


1903. 


$10,953,889 
488,631,455 


$499,586,344 


1902. 


$11,117,395 
467,406,446 


$478,523,841 


1901. 


$10,889,581 
489,192,076 


$500,081,656 


NOTE— As  the  figures  ol  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amovint  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  17 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  ia 
1903  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXTORTS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$l,6o6;ooo 

194,812 
2,000 
2,000 

.■i;23,6(;7.979 

53,668,942 

2,(!00,000 

17,l96,o;i7 

1,628,995 

4,652,515 

:i,042 

$5si",6o6 

"3"  204 

2,210 

21,939 

534 

$2,052,978 

France          .     .......... 

4,070.290 

Germany 

1,633.993 

992,506 

123,707 

South  America     

1,062,319 

All  other  countries 

139,096 

Total  1904 

Total  1903 

Total  1902 

$1,798,812 
110,982 
261,664 

$838,530 

.i;103417,510 
33,435,1592 
29,010,348 

$32,199,603 

l,59(;,:iG9 

25,800 

222,522 

60,600 

1,744,825 

11,381 

$608,887 

2,604,134 

28,134 

f5',(i38 
2,400 

$10,074,889 

17,070.498 

6,952,852 

Silver. 

Great  Britain 

France 

$535 
12,635 

Germanj- 

West  Indies 

io.."ai 

166,724 
640,272 

South  America 

276,364 

AU  other  countri(.'s 

48,122 

Total  1004 

$8o8.530 
791,670 
691.300 

.*35,861,00() 
:!0,975,o41 
33.703,460 

.f8,038 
18.076 
63.394 

$1,155,163 

Total  1903 

Total  1902 

1.546,252 
1,292.921 

Of  the  above  imports  for  the  week  in  1904,    $ were 

American  gold  coin  and   % American  silver  coin.    Of  the 

exports  during  the  same  time,  $1,()04,000  were  American  gold 
coin  and  $ were  American  silver  coin. 


Aactiou  Sales.— See  page  preceding. 
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WAI.I.  HTUEKT.   KIM  DAY,  UKC.  Vi3,  1H04.-3  F.   M. 

||Tbe  M011P7  Market  and  Financial  SItnalhui.  The  vol- 
ume of  business  at  the  Stock  Exchange  has  b(cn  s-jjaller 
this  week  than  for  several  mouths  past.  In  fact  uot  .since 
the  mill-summer  period  of  inactivity  has  there  been  so  little 
interest  manifested  in  the  market's  progress.  The  near  ap- 
proach of  the  holidays  is  oue  cause  of  this  apathy — other 
cau.ses  uuiy  he  found  in  the  recent  erratic  movement  of  the 
market;  in  a  well  known  custom  which  many  adhere  to  of 
curtailing  or  closing  accounts  near  the  end  of  the  year; 
and,  more  than  all  else  perhaps,  in  the  possibilit)'  of  disturb- 
ing legislatiun  at  Washington  and  at  Albany. 

New  evidence  of  present  and  prospective  large  railway 
traffic  is  seen  in  the  contracts  recentl)^  entered  into  for  new 
rolling  stock.  It  is  reported  that  one  of  the  large  trunk 
line  sy.stems  requires  four  hundred  additional  locomotives 
to  handle  its  business,  and  some  of  the  orders  for  new  freight 
cars  just  placed  are  said  to  be  the  largest  ever  given. 

The  foreign  exchange  market  has  been  easier  this  week, 
but  shipments  of  gold  amounting  to  f  2,000, 000  have  been  re- 
ported. There  is  practically  no  change  in  money  market 
conditions  or  rates. 

The  open  marke*  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2J^  to  3  p.  c.  To- day's  rates  on  call  were  2%  p.  c. 
Prime  commercial  paper  quotei  at  ^(aiiyi  p.  c.  for  endorse- 
ments and  'i@4i}4  V-  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
ehowed  a  decrease  in  bullion  of  £1.531,563  and  the  percent- 
age of  reserve  to  liabilities  was  41 '30,  against  45'37  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,2  0,000  francs  in 
gold  and  a  decrease  of  925,000  francs  in  silver. 

The  New  Vork  City  Clearlng-House  banks  in  their  state- 
ment of  D;o,  1 7  showed  a  decrease  in  the  reserve  held  of 
1299,200  and  a  surplus  over  the  required  reserve  of 
$14,546,625,  against  {9,365,200  the  previoue  week. 


iyo4 

Deo.  17 

IHfferenote 

from 

pmious  t9t$k 

» 

Dec  22,631,70'> 
In.-        246,400 
Dec  21,922,500 
Dec       822,600 
Ino       523,300 

Dec       3n9,2o<.i 
Dee    6,480.626 

Inr     6,181,425 

Dec.  19 

iHOS 

Dee.  20 

Okpital 

116.972,700 

136.482  600 

1.060,067,700 

42,78\«00 

•1,096,1 17  6n0 

211.142,800 

77,433,400 

2=8,576.000 
274,029,375 

9 

116  572.70(1 
132,645,90(1 
878,740,200 

46,0d6.10fi 
848.284  0)0 
157,887.01)0 

68,209,6'"' 

326,096,500 
212,071,000 

102  251  9J0 

Bnrpitis ....... 

12 '.964  800 

Loans  A  dlgoonnts 

Oiroiaatloii 

Net  deposits 

Bpeoie ........ 

876,861,300 

46,615,700 

867,866  000 

156,978,610 

Ziega!  teHders 

Reserve  held 

15  p.  0.  ol  deposits 

68  079.00  ' 

-226,057. 6Ut 
216.964,000 

■TLrplns  reserve 

14.546,625 

14.026.500 

8.093.600 

'  923.222.101)  <7aitea  States  leposlts  inoinded,  Ag&insi  923,306,000  last 
week  and  $36,829,800  the  eorresponding  week  ol  1903.  Wltli  Chest 
United  States  leposlts  ellmtnated. the  aurplns reserve  woald  be  $20,352,160 
»n  Deo.  17  and  $16,1»1.700  on  Dec.  10 

Mors.— Betarnsotseoarate  banks  appear  on  the  preceding  page. 

Foreign  Exchansre. — The  foreign  exchange  naarket  was 
quite  strong  this  week  until  Tuesday,  influenced  by  a  good 
demand  for  remittance  incident  to  the  close  of  the  year  and 
by  a  dearth  of  bills;  after  Tuesday  the  tone  was  easier. 
Gold  exports  for  the  week,  $1,500,000  to  Europe  and  $250,000 
to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85(94  85%  for  sixty  day  and  4  81%  i4  83  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8460(34  8470  for  long,  4  8715(34  8720  for  short  and  4  s765(rf 
4  8775  for  cables.  Commercial  on  banks,  4  8425(34  84 15,  and 
documents  for  payment,  4  8S%@4.  84^^.  Cot  on  for  payment, 
4  88'''4:@4  83;^;  cotton  for  acceptance,  4  8420@4  8430,  and 
grain  for  payment,  4  84^(34  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^t@5  181^  for  long  and  5  16Mt@5  I6J4  for  shor. 
Germany  bankers'  marks  were  95f(ay(5  for  long  and 
953^^®  95  9-16f  for  short.  Amsterdam  bankers'  guilders 
were  40i^**(u401I  for  long  and  40%**(3403-^T[  for  short. 

Exchange  at  Paris  on  London  to-d:iy,  25  f.  16c.;  week's 
range,  25  f.  16c.  high  and  25  f .  15  c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


SterUng  Actual — 

High...  I  4  84^6        -3   4  8495.  |     4  8740 

IjOW.  ..  I  4  S480       -ai  4  84i36  |    4  87i5 

J'arU  Bankers'  France— 

High...  I  5    Sifl         ®   6  17'2t  I     6  15«8* 

Low.  ..  I  618»8        -©  5  la's  1    SIO"*! 

Germany  Banker e'  Marks — 

High...  I      96-  ■©   95t  I      95»4i 

Low....  I     96t  '9  96  I      95>a 

Amtterdam  Banker*'  Quildert— 

HUh...  1     40»i«t     ®  40»i8  I     40%T; 

IjOW....  I     iOJ*'*    »  40»«Tl  I     40^ 

Ijess: 


-Short.- 


4  8750 
4  8720 


-Cables.- 


4  M785 
4  8760 


*  8796 
4  8765 


®   5  161%' 

■a  6  i6»« 


-a  95»4 

®  95»iet 


■a>  40T,«f 
•a  40^** 


Mute  uud  Railroad  Ki»n<lK. —Sales  of  State  bondH  at  the 
Board  include  $iG7,000  Virgini.i  Gs  deferred  trust  receipts  at 
10  to  12'^  and  $10,000  Tenne,,8ee  settlement  3s  at  97. 

The  luarUet  for  railway  and  indust  iai  bond.s  has,  in 
sympathy  with  the  stock  market,  been  dull  and  generally 
heavy.  Prices  movtrd  irregularly  but  the  active  railway 
list  has  been  firm. 

United  Stuit^h  Bcuidb  —  Salen  of  Government  bondB  at  the 
Board  are  limited  to  .$2,000  28,  coup.,  19'^0,  at  1''5.  The 
following  are  the  daily  cioslng  quotations;  fur  yearly  rartge 
see  thtra  page  foUouing  : 


Inter  est 

Dee. 

Dee. 

Dee. 

PerUtt 

11 

ly 

■iO 

g— Jat. 

*104ie 

'   04>« 

•1U41« 

U-Jan 

•104'^ 

106 

•104H 

Q-irVi} 

•i04>3 

*ib4>a 

*i<i4'« 

Q-Feb 

*lC4's 

*104«a 

*1   4>a 

Q-Feb 

... 

Q-Feb 

•104  K« 

'104'. 

'104>« 

Ci-Jan 

'lOfSs 

•106»« 

-lOS"^ 

Q-Jac 

'loeas 

•106>e 

•106«s 

Q-Feb 

•laoN 

'^:^0\ 

130»«i 

Q— Feb 

*181 

■131 

-131    I 

Dec. 
91 


Dee. 


Dee. 

93 


104  Vi 

104  4 

)b4>«| 

1"6>8 

lOeas 
130»4; 
■131    I' 


>104>i 
"lot's 


104  V 

1041a 


1C4><*104>, 

106»8-106»» 

106H  -loeH 
1S0»4  -IJON 
180*4.*  180>4 


<s.l8>0 registered  g —Jail   >104ie  *   04>e  *lU4ia  '  104H  '  1U4>«  *104>a 

»8,1930 coupon  U— Jan  •104'b    106      'lOtH    lu4«b '104"^ '104^ 

Is,  1980,tmaJ.reglstered 

Is,  1980,  small coupon 

Is,  1818 registered 

Is,  1818 ooapon 

ls,1918,  small. regis  teredQ— Feb 

Is,  1918,  small ooapon 

4s,  1907 registered 

4s,  1907 oonpon 

ts,  1931 registered 

4s,  1935 coupon _„___ 

'ThtsiB  the  unoe  Did  at  tbe  mominr  l>oarn    no  i«(«  ws«  mac« 

Railroad  and  IHigcellaneong  Stocks,  The  most  promi- 
nent characteristic  of  the  stock  m  irket  this  week  has  been 
the  limited  amount  of  business  transacted.  The  lack  of 
interest  naturally  led  to  a  shading  off  in  prices,  which  was 
particularly  noticeable  on  and  after  Wednesday,  and  a  por- 
tion of  the  active  list  is  lower  than  last  week,  notwithstanl- 
ing  some  recovery  in  to-day's  verj'  dull  market. 

There  have  been  a  few  exceptional  features.  Great  North- 
ern was  relatively  strong  on  the  rumor  that  a  decision  in  the 
Northern  Securities  case  i^  likely  to  be  favorable  to  Gt.  Nor. 
interests.  Union  Pacific  and  Southern  Pacific  were  weak  for 
the  same  reason,  Reading  has  been  exceptionally  active  and 
declined  over  3  points  on  disappointment,  it  is  said,  because 
the  dividend  was  fixed  at  so  low  a  rate. 

The  miscellaneous  list  has  been  decidedly  irregular,  al- 
though a  large  portion  followed  the  general  trend  of  the 
market.  Consolidated  Gas  has  been  conspicuous  for  a 
decline  of  about  7  points  on  discussion  favoring  a  scheme 
for  municipal  lighting. 

For  ddi'y  v  durne  of  busi  ens  see  p'^gc  2737. 

The  folio roins  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pa.ge8  which  follow. 


*»ie0fl%.  tiMOfl%.  t»MOfl%.  Plus:  in  It  of  1%.  **i»»ofl%. 

The  following  were  the  rate&  for  domestli  exchange  on 
New  STork  at  the  (inder-mentfoned  dtlef  to-oay  Ssvapnal 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; >htrlest.  121^0.  per  $1,000  premium.  New  Urieans, 
bank,  tar;  commercial,  35  .  per  $1,000  discou  t;  Chinago, 
25c.  per  |1,('0('  premium;  St.  Louib,  4  if.  per  $1,000  premium; 
San  Francisco,  50c.  per  $1,000  premium. 


dTOCKS 
Wteit  Ending  Dee.  23 


Albany  &  Sasqnehanna. 

Amei  AirricTil  (Jhem 

American  Coal 

Amer  Teleit  <fc  Oabl<> 
Canadian  Pac  ctfs  2006  pd 

Central  Coal  &  Coke 

Cent  &  So  Amer  Teleg.. 

Chic  Burl  &  Quincy 

Cleve  Lorain  &  Wheel... 

Preferred 

Ft  W  <fc  Denv  C,  stmpd.. 
Seneral  Chemical,  prel.. 

Homeatake  Mining 

Horn  Sliver  Mining 

Met  W  8  Ele^  (Chic),  pf 

Morris  &  Bssei 

Nat  Knaro  *  <'amp,pret 

New  Central  Coal 

N  T    I'ock  Co 

Preferred 

N      &  .'J  J  Telephone... 

N  Y  Lack  &  Western 

Ontario  Silver  Mining... 
Qoioksil-ver  Mininit  — 
KB  Securities  111  Cent'l 

stock  trust  oerr.ifloates 
Rome  Water  &  Ogrlensb 
St  L  <&  San  Fran  stock  tr 

otfsfor  0<fc  E  III  pref 
XJ      Beduc  <fe   Kefln'g,  pf 
Vulcan  Detlnnlng 

Prelerred 


■Vtek 


5 
20  1 

30'i 
200 
400 
600 
00 


Bmnge  for  Week 


236  Dec  19 
21VjDec!7 
190  Dec  22 
93»9Dec2(' 
126i»Dec2S 
B534Dec2H 
120  Dec2S 
3191225  Dec  If 
100  ''0  Dec23 
100  iO(p'»Dec23 
6671    38    Decl9 


120 

251 

100 

37 

f 

100 

10' 

260 

100 

10 

25 

6U 

200 

60 
12 

200 

100 

1,400 

362 


101«(,Dec22 
70'.,  Dec  21 
l-60D6c2i 
62     Dec  .'2 

184    Dec2 
M6>«Dec22 
42    Dec  23 
25     Dec 23 
54    Dec  22 

l-*a»,Deol9 

132^r)eca2 
438Dec22 
2    Deo  19 

flOisDeclP 
134    Dec  20 

12-'iaDec21 

40>,Dec22 

9    Dec  20 

45    Dec  2  2 


236  Dec  19 
22    Decn 

i '  0  Dec  1  7 
94    Dec  20 

12  3^  Dec  21 
66    Dec  23 

lao    Dec  23 

2^0  Dec  IV 
70    Dec  23 

100i^4Dec23 
3'<»al)ec2 

\0lSDec22 
73  Deo  SI 
l-6liDeo2' 
62    Deci2 

184     Deo  2. 
•5'«Dec2 
4  2    Dec  23 
25    Dec  23 
54    Dec  22 

HH»4Dec   9 

l32'«Dec22 
4  «►  Dec  22 
2    Deol9 

POHjDeclS 
34    Deo 20 

180i^Dec2  2 
40',  Deo  22 
1  HDec21 
46    Dec22 


!i*ngt  tinee  Jan.  1 


236    Dec 

236    Dec 

13    Mai 

24SDec 

180    Oct 

220    May 

B2    Jai 

96    Dec 

126'«Dec 

127»4Dec 

65»4Dec 

66    Dec 

1  2'«Ang 

1 20    Dec 

181    Jan 

250    Dec 

6.t    J'ly 

76    Not 

76    Sep 

100>4Dec 

88    Dec 

64    Feb 

t-4    Feb 

lOlBsDec 

4dVaM:aj 

73    Not 

l-36Mar 

1-7  6  Oct 

45    Mar 

67    Deo 

'•2'2Apr 

190    Deo 

75    J'ly 

87    Not 

42    Nov 

48    Feb 

14    Oct 

25    Dec 

37»,Nov 

64    Dec 

llO    r«t 

16!i»4Dec 

31    Feb 

132'DDec 

4    Apr 

4>3Jan 

»4J'ne 

3iNoT 

86    Feb 
181    Jan 

122    Feb 

86SNOT 

2«»NoT 

46    Dec 


98    Ms; 

188    Deo 

133  Oct 
40'«Deo 
U  Deo 
45    Deo 


OntH  de  warkt-f.— The  approach  of  the  Christmas  holi- 
days was  strongly  suggested  by  the  limited  amount  of  busi- 
ness transacted  in  the  market  for  unlisted  securities  this 
Wtek.  One  of  the  principal  features  of  the  trading  was  the 
rise  to  a  new  high  record  in  the  price  of  Nor^heru  Securities 
stock;  these  bhiies  advanced  l}^  points  to  130}^,  but  later 
re  eded  to  127^:^;  the  close  to-day  was  at  129;  about  53,U00 
shares  chan;j;ed  hands.  Seaboard  Air  Line  issues  have  been 
depressed;  the  common  declined  from  17-\;  to  15%,  while 
the  preferred  lost  3  points  to  '6-^%\  the  latcer  closed  to-day 
at  341^.  Greene  Consolidated  Copper  led  the  mining  group 
in  point  of  activity;  after  an  advance  from  2Q%  to  27%, 
weakness  developed  and  the  price  moved  do^n  to  23; 
to  day  there    ■  as    a    recovery  to  2i%     Tennessee  Copper 


r  fe  from  35'4  to  SS^q.  then  declined  to  3')  and 
closed  todty  at  35\^.  Douglas  Copper  ran  up  M  to  7%. 
Greene  Consolidated  Gold  gained  a  p  iiit  to  8%  early  in  the 
week,  bur  later  it  fell  off  to  6 "<;,  closing  to-day  at  7.  Ari- 
zona Consolidated  Mining  made  its  first  appearance  on  the 
"curb"  on  Monday;  the  price  rose  a  point  durin.^  the  week 
to  26,  and  closed  to-day  at  25/8-  Following  a  rise  of  6 
points  to  641,  Standard  Oil  ran  off  to  630^.  American  Nickel 
sank  from  2^  to  1%,  and  ended  the  week  at  2.  United 
States  Leather  new  securities  were  traded  in  "when  issued" 
this  week;  the  common  between  43  and  46  with  the  last  sale 
at  45  and  the  preferred  between  89^8  ^-nd  93,  with  the  close 
at  the  high  figure,  the  new  5  per  cent  bonds  rose  1%  to 
97^  and  then  declined  to  95^. 
Outside  quotations  will  be  found  on  page  2737. 


STOCKS— JJIOIJKST  AND   LOWEST   SALE  FRICBS 


Saturday 
Deo.  17 


♦33   37 

♦63   66 

85  So", 

102^2  io;ii| 

1 53 1^2 163  ^t 
100  101 
•95 14  9l5 

5934  61V 
•155   160 
♦155  165 
*8'2   87 
13038  131 K 
•71   7134 
189i-jl89''j 

48   48^4 

42   43 

•78   84 

♦130  145 

221a  23 

86  86 
65  65 
35 12  351.. 

169 14  ITJ\ 
ls3  183 
204  207 


153  153 
•187  193 
I214  121. 
21  "4  21', 
llin  li^ 


Monday 
Dee.  19 


*33       37 

«62        66 

!<4S8  »5h 
102-'4  10314 
lo3't2l53'', 
lUO  1003 
•9512    96 

5934     611. 


130   1307r 
*70Sj  713j 

as'j  190 

4818  4.s3i 

42  "u  44'., 

■ 84 

130   145 

221s  22  w 
•84   S8 

65   66 
♦3514  36 
I6934I7012 
182  183 
2061a  2061-^ 


907, 


90 13 
♦114 
22^1 
•57 
•35 

1851a  186 
•380  340 
•30   321-2 
88   881, 


227, 

58 

35I4 


■     7 
♦»0 

78 
12  Hi 
221a 
37 
741a 
551a 
66 
{85 
'235 


7^ 
81 
78 
13 
25 
37I1 
76 
56 
66 
85 
!35 


90       Pli« 

92'4    92^8 

164  la  155 14 


29 
•65^ 
•36»a 
♦81 

29V| 

63>9 
•14 
•47 

88    • 

/  *95 

'•270 

•67 

UO 


29 

5612 

381a 

82 

2934 

64 14 

17 

61 
■  41 
103 


62 
I4II4 


156 
193 

12ii 

223 

12 

43 

91 


*150 
'187 

12 

2114 

Ilia 

4112 

•89 12 
•114 

22I12 

58  Ha 

3538 
18534  186 
330  310 
"3II4    32  li 

8Si« 
♦24 

311a 
}77'8 

ISia 

25 

36«8 

74  4 

55 14 

66 
♦83 
235 


Tvesdau       Wednesday     Thursday         friday 
Dec.  20  Dec.  21  Dec  33  Dee.  'J 3 


37 

66 


•33 

•62 

8434  so-J^ 
103  103''. 
15314153^. 

997gi()o.ig 

*95ia  9' 

61   61i« 

♦150  160 

♦155  175 

85   853^ 

l;iO  131 

714  71«, 
190  190 


48 

43 

'78 
130 

2214 

87 

66 

34^8 
169 'a 


484 
43 't. 
84 
145 
22  "e 
87 
66 
35  4 

IVO'8 


233. 
6S4 
353. 


881- 
27 

74 
S2 
77 
14 
274 
373, 

75 
66 
66 
90 
235 


17   18 

91  91 

92  4  9234 
I5414I55I4 


29 
56 
384 
82 
2914 
5334 
17 
51 
41 
103 


163'4  164 
•77  4  784 
I20412II4 

214  21»8 
'•135  140 

63^4  64 
•93  100 

89V4  89V, 
146  146 

31   31», 

63 14  63  \ 
10788 108 1» 
145 14  147 

401a  40i« 

2234  22V 
1394141 

44   44 
•110  120 
•74   78 
119634  1974 

43  4  44 1« 

781*  7834 
•81  94 
•754  77 
•97  104 
•804  83 
13638  137 
•28  31 
•76   80 


•76  78»4 
•104  loe 

784  7936 

•89  4  904 

82  82 

33  3334 

•88>4  84 


•15 
•53 
•26 

76 

6714 
•176 


17 
68 
28 
76 
«7«4 
180 


28 
•55 
•364 
♦81 

29 

63 
•14 
•47 

404 
♦97 
270 
•57  62 
I4014I4I 
163  416378 

7314  80"* 
121  1231, 

21       31»i 
♦135     140 
♦t;34    644 
♦93     100 

89       894 
♦14534  149 

3034    31 

6334  6334 
108410834 
146  147 


182  183 
20634  20s 
233142331- 
150  156 
187  193 

ll^a  11', 

22 

10 

38 

904 
114 

234 

58  4 

36 
185 '4  1^838 
330  340 

3134  313^ 

88  4 
♦24 


♦33   37 

•62   63 

84"^  86 

103 14  103 'e 

153  154 

9878l00''( 

954  95". 

59  613^ 
*155  160 
'155  175 

♦82   88  4 
1294131 

60  69 
190  191 

47 14  4334 

434  434 
♦78   84 
•130  145 

22   22«t. 
'84   86 
*65   68 

3434  343, 
169  1714 
182  4182  4 
2074  209 


223, 
113, 
41 
91 


?3=, 
69=t 
36»4 


7 

3034 
♦77  4 

134 

26 

37 

744 

5514 

66 
-83 
241 


88^8 

27 
74 

S13i 

734 
13', 
27 
37=1 
75  4 
56I4 
66 
90 
2414 


♦88   91 

9234  93 

154  4155 


29 14 
66I4 
37 
83 
29 
53 
16 
51 
4II4 
103 


42188  21«8 

140  140'l 
•424  444 
♦110  120 

77   77 
197  197 

4314  44 

7814  79  Vi 
*«3i4  944 

76   76 
•98  104 
♦804  834 
136»4  13734 
•27   81 
•76   80 


•76 
106 

78 

90 
♦814 

3234 

834 

70 
•15 
•63 
•24 
•74 
•37 
176 


78 
106 

79 

90 

82 

384 

841, 

70 

17 

68 

23 

76 

63 
180 


29 

56 

37 

81 

28*4 

63 
•14 
•47 

4034 
♦98 
270 
•67   62 
140414034 
16341634 

79   804 
123  123  4 

2034  21>4 
130  140 
•58   64 
•92  100 

90   904 
1463i  146^4 

3034  81 

62   63 
1084109  4 
146  147 


150  156 
187  193 
1134  124 


22 
114 
41 
•14 


22 
934 

40 

904 
•115 

22"% 

594 

3534 
186 
330 

31 

88 

♦24 

7 

31 
•7734 

1314 

26 

364 

74 

544 
-66 
♦83 
240 
•81 

174  174 
•89   911. 

93   934 
1534155 

294  294 


33   37 

62    66 

.•-^434  855, 
xlOl   I11II4 


152 

99 

J96 

59 

♦155 

•155 

83 


152  4 

99 

96 

594 
160 
165 

884 


1294130 

70   70 

518941894 

4534  47 

4234  43 


•130  145 
21^8  224 
•84   88 
•63   67 

34  4  344 
16841694 
'181  183 
203  4205  4 


234 
69 

3638 

1573, 

330 
314 
89 
27 
7 
32 
78  4 
13  4 
27 
37= 
75' 
544 
67 
90 

242 


564 
38  4 
82 
284 
5234 
16 
51 
41 
103 


140  414234 
444    444 
•110     120 
•75       78 
{197     1981, 
434    44 
7334    794 
•92       94 
70       77 
•98     104 
♦804    83 
13634  13778 
•27       81 
•76       80 


76  79 
•104     107 

784  79=^ 

904  904 

8I34  81»4 

3334  83 °» 

834  844 


144 
63 

26 
76 
674 

•176 


144 


76 
679, 

lio 


553- 

36 

81 

284 

624 

14 

47 

39 
•100 
270 
♦67       63 
13841414 
16341634 

784  80 
121412234 

2038    214 
♦135     140 

53       63 

•92     100 

•8934    904 

♦14634  1474 

3034     313b 

63       634 
107791094 
♦145     146 

40  41 
♦214  23 
13934  ii2 

444    444 
♦110     120 

76  76 
194»4lP8 

434    44 

777g  79 
♦92       944 

774  774 
•98  104 
♦804  83 
1864138 
•28  81 
•76       80 


'150     156 
187     193 

113*    12 

2134 
934 

41 
•83 
115 


224 
101, 
41 
904 
115 


32       39 

♦e3        66 

85        85: 
10034  1014 

j;i23    1231- 
9'.»4   9y7g 

95^4    9  5^ '4 
59  7g    604 
♦155      160 
♦155     166 
'84       88  4 
129412934 
♦70       714 
19034  19034 
47       4S 
424    43 
•78       S4 
♦130     145 
217,    224 
♦84       88 
♦63       66 
•34'8    8534 
1684  169  4 
M  3234  18 


NEW  YORK  STOCK 
EXCHAIvGE 


Railroads. 


Ann  Arbor. 
Do    pret. 


2234  223. 

59^8  69^1 

36   36--, 
l,s5   185 
■330  335 
♦30   32 

87  4  88 
-23 
7 

304 

7734 

13 

26 

364 

7379 

537. 


28 
7 
804 
773^ 
13 
26 
36'^. 

7438 

5478 
67 
90 
240 


♦60 
•83 
240 
♦81   

174  19 
•90   91 

934  934 
153415334 
•284  294 
•5534 


♦36 
•81 
•23 

52 
•14 
♦47 

39 
♦98 
♦280 
♦56   62 
1384  13934 


564 
39 
824 
29 
62 
16 
61 
39 
1024 


76  78 
106  106 

774  7»3b 

904  9934 

814  814 

83  4  3438 

844  863b 

724  724 

•16  17 

•63  68 

-26  28 

•76  76 

674  674 
1764180 


784  794 
120»8l214 
1934  204 
•135  140 


57 
}90 

89 
•146 

304 
J63 


60 
90 
90 
143 
314 
63 


Atch.  Topeka  &  Santa  Fe. 

Do    prcf 

Atlantic  Coast  Line  KB.. 

!  Baltimore  it  Oliio 

1>  Do    iirel! 

Brooklyn  Rapid  Transit.. 
Buttalo  Roch.  &  Pittab'g. 

Do    pref 

Bnffalo  &  Siisqiic,  pret... 

/  Canadian  Pacitic 

V   ana^la  Southern 

Central  o£  :Nevr  Jersey... 

Cliesapeake  cfc  Oluo 

Chicago  &  Alton 

Do    pref 

Chicago  &  East.  111.,  pref. 
Chicago  Ureat  Western.. 

Do    4  p.  0.  debentures 

Do    5  p.  o.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  MOW.  &  St.  Paul. 

Do    pref 

202  4  2044] Chicago  &  North  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pret 

Cleve.  Cin.  Chla  &  St.  L 

X)o    pref 

Colorado  &  So.,  Tot..  tm.si 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf .  vot.  tr.  ctls. 


160 

187 

♦1134 

22 


156 
193 

12- 

22 
93 

42 

90  V 


•39 

♦89 

•114 

224    23  »^ 

69  4    60\ 

36       364 

186     lhQ\ 

'330     335 

♦30       33 

874    83 


♦23 

74 
♦30 
•774 

1234 
•254 

36 

7334 

544 
♦66 
♦83 
'236 


27 

71, 
32 
73 
123. 
?6V, 
3038 
741. 
5i3, 
67  ■ 
90 
244 


90  90 
•934  95 
1534154 

284    29 
♦554 
♦36 


♦81 
28 
62 
•14 
•47 
•33 
♦98 
■230 
•68 
138 


eoi-j 

384 
82 
28 
52 
16 
51 
40 
103 


62 
1394 


SaUa  01 

the 

Week 

Shares 


Delaware  &  Hudson, 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande — 

Do    pref 

Dos  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctf: 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

if'ne 
IJ  Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute. . 

Do    pref 

Great  Nortliem,  pret 

Green  Bay& W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central ... 
owa  Central 

Do    pref 


3;10541064 
146     14534 
♦394    40 
•214    23 
139  41404 
•43       45 

•110     120 
•74       79 

•1944197 


240 
78 
93 
'77 
'98 
804 


404 
784 
94 
784 
104 
834 


13534  13638 
•27       81 
•76       80 


764    764 
104     107 
75»4    774 


904 
814 
337a 
86 


91 
82 
383^ 
85 


•144 

•63 

•244 

•74 

■664 


16 
67 
274 
76 
67  4 


17941704 


163  416378 
79       7938 
«!  1934  120 
1934    2038 
136     UO 
58 


894 
1474 


53 
•91 

89 
147 

304 

614  63 
105  410578 
145  145 
•39  40 
•214  23 
140     1424 


Kanawha*  Michigan.. 
C.Ft.S.c&M.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fi>  Des  Moines... 
Do    pref „ 

Lake  Erie<&  Weatern... 
Do    pre! 

li.  Shore  &  Mich.  South' c 

Long  Island 

Louisville  <fe  KaahviUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rea 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Maxie. 

Do    pref 

304|Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 


41 

•110 

•74 

♦194 

394 


444 
120 

77 
1974 

40 


•93  94 
77  79 
•98  104 
•814  334 
ISS'elS^Os 
•27  31 
•75       80 


♦76  79 

104     107 

764    78 

♦90  91 

•81  83 

3234  34<4 

8434  85  «8 


•16 
•63 
•24 
•74 
•66 
•175 


17 

68 
28 
76 
674 
177 


T^ash.  Chatt.  <fc  St.  Louis 


at.  of  Mex,  non-com.  pi 
Do  2d  pref 

N.  Y.  Central  &  Hudson. . 
K.  Y.  Ohio.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 
NT.  Y.  N.  Haven  <fe  Hartt. 
N.  Y.  Ontario  *  Western. 


7734    78  4  Norfolk  <fc  Western. 


Do    adjustment  pref. 

Pacific  Coast  Co. 
Do    Istpref... 

Do    2d  pref.^ 

Pennsylvania . 

reoria  <$>  Eastern, 
Por«  Marquette... 

Do    pref , 

Pitt§b.  Cin.  Chic  <Sj  St.  L. 

D»    pref 

Oeading 

iV'lBt  pref 

2d  pref 

Bock  Island  Company.  „. 

Do    prof „ 

Batland,  pref 

Ct.  JosephtfcGr'd Island. 
>>'  Do    Istpref 

Do     2d  prof 

8t  L.  AS.  Pr.,  1st  pref 

Do    2d  pref 

O.ift  S.  I.  eom  stock  tr  otfs 


100 


47,114 
9,760 
6,400 

67,960 
3K 

37,494 


300 

10,220 

8U0 

1,450 

12,300 

7,300 


Hant/e  ror  Year  1904 
On  basis  01  lUU-share  lots 


Lowest 


23.025 
200 
900 
600 

58,920 

325 

3,700 

100 

100 


900 

8,900 

15,300 

2,200 

2,010 

200 
6,800 
5,420 
4.010 
8,500 

300 

650 
4,550 


2,080 

2,9011 

320 

1,650 

6,620 

80,430 

17,230 

6,600 

1,000 


1,225 


23 

1,000 

1,300 

13,291 

1,300 

600 

100 


2.000 
3,700 


25     J'lyll 

54934  J'ne  8 

64     Feb24 

87*%  Jan    6 

104 4  Feb  18 

7278  Marl 4 

87''8  Feb  10 

38      Feb24 

1184  :Mar  2 

413.54  J'ne2  4 

83     Nov   7 

109  4  Marl  2 

64     Apr2ii 

lo44Feb2( 

284  Mar  14 

33     Janlii 

75     Jan    2 

124     Febll 

12 78  J'ne  8 

804J'lyl; 

47  4  J'ne  t 

20     J'ne  6 

1374Feb24 

173     Mar  4 

1614Marl4 

207     Fob   b 

135     Mar2 

H65  Apr  2 

54  Aug31 

114Ang31 

4    J'lyll 

29     May24 

68  4Maylh 

100     Feb    fc 

134  J'ne 


Highest 


54 
72 
170 
70 
11 
60 
77 


3,000 


31,615 

1,169 
14,900 
43,600 
16,700 


600 

10 

2,435 

500 

6,460 

4^20 

61,650 

900 

800 

266 

57,150 

300 


200 

1,581 

9,130 

32,315 


1,400 


179,973 


800 

230 

238,000 

1,700 

600 

109,630 

6300 

200 

100 


100 
900 


48     J'ne 
1778  j'lie 
149     Marl 
2504  Feb  23 
18     M.arl4 
644  Feb  24 
19 4  Jan    " 
14J'ne2 
234  J'ne2 
C04J'nel6 

5  4  J'ne  3 
94  AuglO 

214Maylb 
55 's  May31 
33  MajlO 
J'lylO 
Feb2ii 
Marl  7 
AngU- 
J'ne  1 
May24 
Mar  12 
125»4Feb24 
14  J'ne  4 
32  Feb  26 
22  4  May  9 

64  4  J'ne  1 

16  4Feb24 
31  Feb29 
104Janll 

45  4  Apr  7 
26  M!arll 
85     J'uei7 

1245  Nor  1 

46  MaylT 
101  Feb 23 
13934  Marl2 

724Marl4 
10434  Marl 4 

6  Apr  23 
ni94  Feb   " 

40  J'ne  3 
80  J'ly29 
56  Jan  4 
116  May  2 
141%  Feb  24 
324  J'ne  1 

87  Feb 2 7 
1014Feb24 

3434  Feb 25 
1578Feb25 

11278  Mar  12 
25     MaylO 

1014  May  12 

60  J'nel4 
?1854Mayli 

iy38Alarl4 
534  Marl2 

88  May  6 

61  Feb  24 
95  J'ly2b 
614  Jan  12 

lll4Marl2 

17  Mario 
744J'ne  9 

$63     May31 

65  Apr20 
90  April 
3834  Marl4 
76  Mar  1 
554Feb25 
l94Marll 
5734  Jan  6 
30     Apr  22 

9  Marl6 
Mayl7 
Jan  8 
Mar  1 


34     Nov  7 

66     Nov  IS 

894Nov2t; 

104  4Not25 

L554Not15 

101  4  Deo    6 

96  4  Oct  19 

70  4Xovl5 

160     Ort,     3 

8.1      .Ai.'i:2. 

13534  Oct  2o 

72      NoTl*; 

19134  Xovll 

51      N0VI8 

47I4N0VI5 

854  Jan 

143     Oct  1.5 

264  Not 2^ 

90     Nov   7 

7434  Nov2.~ 

39  4N'ov25 

177»8Dec 

18578  Oct  2 

2144  Dec    1 

237      Not30 

160     Novl 

192     Dec    9 

164Nov2v 

2734N0V22 

15  4Nov21 

48  4  Nov2 


Range  lor  I^evicut 
Year  (1903) 


Lowest      Highest 


36 

18 

«61 


394  Jan 
100*150     Jan 


9339  Deo   1 

115     Nov23 

2438Novl5 

60*^  Dec  2 

37  4  Novl 

130  4  Deo    6 

35^134  ijec    b 

3578Novl4 

89     Dec  21 

27     Deo   e 

1434  Jan  2:; 

32  Dec  19 
7934  Deo 
1478  Novl  5 
28 't:  N'ovl4 
41 'a  Nov  9 
77  Deo  I 
584  Deo  6 
66 4  Jan  2 
83     NoTlO 

243  Deo  21 
864Novlc 
2034  Novl4 

94  Dec    5 

95  Dec    0 

159  Deo    5 

33  Novl2 
5934N0VI4 
33  Deo  3 
834  Novl  9 
31 78  Novl  4 
5634  Novl  7 
1938Aprl2 
62  Apr 12 
434  Dec    1 

105     Oct  18 
J280  Novl6 

624Not12 
14834  Dec  3 
16y4Novl8 

964Augll 
13038  Oct  21 

23=8  Not2 
150     NovlO 

6734  Jan  18 

96  4  Sep  1 1 
95     Oct  29 

160  Oct  29 
3638  Novl  1 
65  4  Deo 

Ul4Deo   1 

147'^8Deo  2 
454Nov21 
25  4Nov21 

14334  Dec  20 
47     Dec    3 

115  NovU 
73     Dec    3 

199  Oct  21 
477^001  2ti 
794  Dec  19 
94  NovU 
804  Nov  3 

101  Sep  28 
3434  Nov  2 

140  Deo  5 
32  4  Dec  1 
8138  Jan  23 

79  4Not10 

80  Deo  6 
107     Deo    6 

82«8Dec  J 
91  Deo  5 
8338  Deo  5 
3734  Nov  16 
8638  Nov28 
72  4  Dec  21 
18  NovlS 
60  Not  15 
30  Nov  16 
784  Dec  ti 
70  NovU 
185     Deo    1 


25     Dec 
544  Dec 

54     Aug 

3433  Aug 

106     Dec 

7158  Sep 

8234  J'ly 

29  4  Sep 

121     Nov 

; 1 J     Sep 

i  15=^  Oct 

57  4  Sep 

153     Oct 

27  4  Nov 

184  Sep 

60     Sep 

105     J'ly 

13     Ang 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 

168     Aug 

153     Sep 

190     Aug 

117     J'ly 

§165  Nov 

Avls 

Sep 

May 

May 

Aq^ 

Dec 

J'ly 


15 
3 

30 

68 

112 

10 

444  Au_ 
17     Aug 


149 

231) 

13 

62 

1 


Aug 
J'ly 
Oct 
Nov 
Sep 


1 34  Aug 
14  Not 
55     Oct 

7  Ang 
10  Nov 
23  Aug 
62  4  Apr 
44     J'ly 

394  J'ly 

78     Aug 


160 
73 
10 
63 
7 


41     Jas 
69     JaS' 

8978  Jaiii 
1034Jai»i 
126  May 
104  JaS' 
9534  Feb 
714B"el>. 
150  Feb 
160     Teb 

13334  Fei> 

784  Jan 

190     Jan 

534  Jaa 

374  Jan 

754De© 

1334  Jan 

2938  Jan 

907,  Jan 

854  Jan 

4678  F«l» 

1834  Jan 

1944  Jan 

2244  Jan 

'JSO    Jan 

162    Jan 

194     Jtea 

197gJara 

36    Jan 

17  4  Jan' 

5034  Jan 

9933  Jaa 

119     Jan 

314Jan 

72     Jan 

43    Jan 

1334  Fe* 

2764  Jan 

43     Feto 

90  4  Feb 

47  4  Jan 

203s  Jaa' 

3934  Jaa 

90     Jan 

19  4  ?•»»• 

293sf«k., 

42^8  JMI* 

74     ?•*• 

647g  r«k 

72  4  Jaa 

_  „    91    Jaa: 

Oct  209    Jaai 

85    Jaa] 

274Jaaii 


Dec 

Aug    _. 

Sep  1064  *•» 
Oct  -      - 


994  MM 
126  4  J'ly  151    Jaa 

18  J'ly  -  - 
304  Oct 
254  Oct 
62  4  Oct 
164  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Not 
89     Nov 

275     Dec 

49  Dec 
96     Sep 

1264  Sep 

704  J'ly 

99  "s  Sep 

8  4  Not 

102     May 

41  Oct 
83     Nov 

42  Aug 
1094J'ut 

15  4  Oct 

33  Oct 
8334  Aug 
85     Oct 

34  4  Mai 
17     Not 

1123,  J'ly 

19  4  Sep 
100     Oct 

60  Sep 
tl87  4  May 

19     Sep 

5334  Nov 

85     Ang 

3934  Sep 

80     J'ly 

504  Ang 
1 1034  Not 

16  J'ly 


74 

{74 

55 

90 


J'ly 
Dec 
Sep 
Oct 


374  Not 
73  Sep 
6534  Not 
194ADg 
5534  Sep 


30 
7 
S3 
13 
68 
39 


Aug 


48  3mat 
77s»Ja«w 
474  J^ 
3334  7«k 
364  Jam; 
614  JaB) 
40     iA»d 

m  aS 

63     J 

118     V> 
334  4  J 

83  J; 
130  4  J 
1554J 
12379  J 
142'»Ji 

29     M 
136     J^_, 
110     J<^ 
118     Fel 

794Teft 
1324  ToW 

304Ja«{ 

1157ei'ei 

133  4DeS 
47<>8Mai 
284J'Bi 

156     J: 
46     J 

118  Jan 
87     J 

2264  J- 
364  Fe 
764  Fe_. 
934  Fetf 
73     Jaaf 

100     ir* 
76     J 

157'^  J 
39  J_ 
91 4  M 

J76     3 
94     J 

116     J 

694  Jaa 
897,  Fei 
81  Jaa 
53SsJa« 
86  Ja< 
73     Jaa 


Oct     164  Jai 


Oct 
Oct 
Aug 
Dec 


148  4  Sep 


68  J 
247,  J 
83     Fato 

78     Fe»' 
170    r 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

Sid 

A»k 

RBW    TORK 

American  ... 

615 

630 

Amer  Kxch.. 

272  4 

280 

Astor 

776 

826 

Boweryli  .... 

325 

...... 

Bntch'e<fc  Dr 

166 

Century  U.... 

180 

Chase 

660 

Chatham 

830 

CheiseaExd 

175 

Chemical 

4276 

4326 

Citizens' Ctrl 

165 

176 

RfinIrM 

City 

Coal  &  Iron. 
Colonial fl  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'mEichge' 
IHseount^  ... 
East  Blver.. 
Fidelity^  .... 
ruth  Ave",] . . 

Fifth 

First 


Bid 

Aik^ 

fsoo 

196 

»803 

306 

450 

400 

f237 

162  4 

157  4 

390 

410 

160 

160 

1674 

165 

180 

200 

3460 

3750 

300 

740 

Banks 

Bid 

Atk 

14thStreet1I. 

300 

Fourth 

326 

236 

Gallatin 

410 

420 

Gansevoortli 

140 

Garfield 

500 

German  Amli 

170 

173 

German  Exli 

350 

380 

Gerniania'l  .. 

390 

620 

Greenwich  I1 

325 

245 

Hamiitoull  .. 

170 

Hanover 

Mm\ 

Imp  &  'I'rad. 

600 

615 

InterboroH.. 

162  4 

Bank* 

Bid 

Atk 

iTTlng 

225 

235 

JettersonU... 

146 

160 

Liberty  

515 

530 

Lincoln 

1160 

Maiden  Lane 

105 

Manhaltoiill. 

318 

326 

Market  .fcFul 

264 

268 

Median ics'  . 

■I-3004 

Mech  ATrai: 

140 

Mercantile.. 

255 

366 

Meroh  Exch. 

165 

1176 

Merchants'.. 

tl83 

Metropll  .... 

426 

446 

Banka 

Bid 

Ask 

MtMorriflU,. 

216 

225 

Mntuall) 

Nassanil  

290 

315 

190 

200 

New  Amster 

600 

New  York  Co 

1 300 

N  Y  Nat  Ex. 

190 

New  York... 

326 

336 

19th  Wardll. 

190 

North  Amer. 

220 

230 

Northern 

120 

Orientain 

336 



: 

PaclfioH 

S55 

265 

•i 

Park 

530 

G40 

I 

Bankn 

People'sH 

Phenlx 

Plazall 

Prod  Exeh^ . 
KiversldeTl  .. 

Seaboard 

.Secoiid 

.•^boe*  Leth. 

latoli 

;i4th  Street.. 
12th  Wardli. 
23d  WardV. 
Union  Kxoh^ 


Bid 

A^ 

286 

30O4 

ISO 

13»5 

600 

176 

18»' 

250 

280} 

625 

700* 

600 

162  4 

160^ 

1200 

100 

2oa~ 

120 

.  ..•«« 

125 

io:> 

20S7 

•  Bid  and  asKMpncea;  no  sale*  weru  inadeou  Uiiii  day.     i  IjO.s.t  111411  lOJ  du.tre.'i.     «  u^x  lifbta.     ",|  State  batilca.     a  Ur  dividend  and  rights.    6  New  stock, 
t  Sale  at  Stock Bxchange  or  at  aaoUon  this  week,    i  Xrost  Uo.  oortlUcatas.       A  Assessment  paid.       n  Sold  at  private  sale  at  this  prloa. 


M  Ml 


2732 
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aTOCKS—HJQHKBT  AND  LOWEST  SALE  PRICES 


Saturriav 

Monday 

TufMday    1  Wedne-nday  \  Thuriday  |      ftiday 

J>ee.  17 

Dec.  ly 

Dee.  ^0 

Dec.  21 

Dee.  23 

Dee.  23 

aS^a    2.1  Hi 

•24  "a    25 

24^8    25 

24       24^8 

233.    24 3g 

24       2434 

fiTi-i    CH 

57a»    5734 

•66        6714 

67       67 

•66        6634 

57       67  4 

6-~'^    6:t\ 

62»8    63 

61%   eiv. 

62%    651, 

62  4    63  4 

623«    03  »► 

llH'sllH'.j 

IWsliaSg 

11838  11834 

1 1 H  "8  U  834 

118411H38 

118M184 

84 '4    30  V, 

34  »8    36 

2412    36 

33 'e    35\ 

33%    34 

33%    3138 

flll>4    »6V 

90        96 

96  "a    e6»« 

91534    97 

•964    9ti% 

07       97 

•  117  "n  1(H) 

•974100 

•97  la  100 

•97  la  100 

•954    97  4 

•97      100 

34 '8    35 >, 

34  Si    34^6 

3434    3434 

3 1       84*4 

84        34 

31        34 

"131      13H 

•ISl      132 

•131      132 

♦131      132 

133      132 

131      131 

•22'4    23  >t. 

23 '«    23  >4 

•22'8    2;'.i9 

•221a    2313 

22%    22% 

•22       234 

,     36«8    36V 

•36        37I4 

3534    36 

3514    36 S. 

•34«8    35 '4 

3634    36  4 

■    54»4    6-4  "-i 

54        54 

623«     6334 

5334    64 

68%    63% 

63»4    5334 

iceuioo". 

loosjioev 

106    loe 
iVo'iViv; 

•  106  «3  10613 
109^4  iVi'g 

♦106     106 

io9»i  iVov 

•106     106 

iwHiVdoi 

109 Vi  111', 

iiomio3< 

JDSig    95 '< 

{96>«    9618 

9513  9534 

95  >a    95 12 

96       96 

98       96 

22',    22  S 

{2208    22»i, 

23        22 

22       22 

•20       23 

-23       23  4 

C8       68 

x66i8    66  V 

651a    66 

•05        07 

05        65 

664    654 

22»9    22  V; 

2134    22 14 

22       22 

23        22 

2134    2134 

21%    21% 

i  43»«    44  V, 

43       43 '8 

4312    434 

4218    43  >4 

42%    424 

43       43 

•  19        19 

18»8    1812 

I914    1914 

♦184    lOHi 

•184    194 

•184    194 

•45       48 

•46       48 

•45       48 

•45       48 

•45       48  ^ 

•40       48 

•  25       28 

26       26 

♦26       28 

•26       28 

•26       28 

•26        28 

31»4      21»8 

}22i«    22  i« 

{2II4    2II4 

22       22 

21«8    21»8 

21s    21«8 

44»,    4  5  "2 

44»B    44»6 

4518    46°8 

45       4534 

♦444    46 

45       46 

•238     250 

•238     260 

•236     250 

♦236     260 

•23B     250 

♦236     260 

17        17 

•16        1715 

le^a    16% 

17        17 

16       164 

15%    16 

•61       70 

•60       70 

•60       70 

•GO       70 

•64       70 

•64       63  4 

67 »«    69 1* 

66  la    6838 

6638    68 

64«4    6«»8 

64  4    6534 

654    664 

33       33V, 

3278    8318 

33       3618 

33%    3538 

33  4    343? 

34       343t. 

-92»8    93 

92I4    9214 

921a    93  ^ 

9334    9334 

91       92\ 

9234    93 

•34>a    36 

3534    36  "4 

86>«    36 14 

361*    37 

36       364 

36%    36% 

•93       95 

•94       95 

•94       96 

597       97 

♦96       97 

•33        97 

•37Vj    •df.h 

•37       39 

-36       39 

•36       89 

3834    3834 

384    384 

209'4  20934 

5210     210 

209»4  20934 

20934  20934 

♦207     210 

•203     209 

11'4      11=>4 

1134    IIS4 

•IOI4    12 

11»4      1134 

114    12 

114    11% 

•  9»a    10>a 

lOia    11 

103»     lOTg 

lOig    lOVi 

•10     104 

•10     104 

45       45 

4419    45 

4434    45 

44<^    i5 

434    444 

43       44 

7^8      8 

6             738 

6'a      6I2 

64      634 

64      6% 

64     634 

39       39  H, 

S8>4    39 

331*    3312 

37  >a    38 

374    3814 

38       38 

•16       1808 

•16       19 

*15        18 

•  1513  ISh 

•164    19 

•15        19 

•  37       40 

•37       41 

♦37       41 

♦87       41 

•37       41 

•37       41 

33       33I4 

33       SZH 

3318    3412 

33%    35 

33'%    344 

334    3334 

102     102  v^ 

*102     103 

102  >a  102  la 

10234  108 

•10241034 

10234  103 

738      734 

7          7I2 

71a      734 

7         712 

7          7 

64    e\ 

26»8    27  >4 

26!^    27 

•261a    27 

♦264    274 

254    26 

254    254 

80 1«    80 '8 

791a    8018 

7934    82 

804    81% 

794    804 

80       8O34 

113>4ll3Si 

1131311312 

1131311334 

II3S4 11334 

113     113 

114     114 

•165     170 

•165     169>a 

•165     16912 

♦165     legia 

♦165     1694 

165     165 

99       99 

9914    99Vi 

•96       99 

•96       99 

•96       99 

•96       99 

1334    13=4 

1334    1334 

1334     13^8 

13%    13% 

134    134 

13       13 

52        52^4 

52'a    5212 

53       53 

53       53 

•514    634 

•514   634 

140-^  142 

140  la  14134 

13812  13812 

•14514  1461^ 

140=8  14134 

140     143S 
138%  138% 
♦146     143 

141>bl43 

141     142 

•143      

•145     147 

14641464 

14641464 

93  >u    94 

9312    94  ig 

93  »8    P4 

924    9334 

92       924 

93       934 

21       21I12 

{2118    211*. 

214    2134 

214   214 
•93       95 

•204    214 

•204    21 

93       93 

•9318    9434 

•91       94 

934    934 

93       93 

104     IC1634 

•102      107 

♦100     106 

984    984 

100     100 

5994    994 

•208     213 

•208     214 

•206     213 

203     205 

205     205 

•203     212 

•III4    12 

lli«    1134 

1134    11»4 

114    114 

11        114 

114    114 

•60       63 

•60       63 

•60       63 

♦60       63 

•60       63 

•60       63 

46       46^8 

45       46^8 

46       46>2 

45       46% 

44       454 

44       46 

•85     

•85     

•85     

♦85   : 

♦85     

•85     

•16       1713 

171a    18 

•161a    17»4 

-17       1734 

17       17 

17       17 

201  "o  202 

201     202 

201i4  201»4 

1944  2014 

1934196 

194»4l964 

1283b  128>2 

»128i2l30 

♦127     1304 

♦12841304 

♦127     129 

♦  12741304 

,   21       21 

21       21»B 

211a    21''e 

204    21% 

204    20"% 

{20       204 

•  78^    7S\) 

79       79 

79       79 

78»«    794 

7334    794 

•774    7S4 

3734    38 

3734    3734 

3734    33 

874    38 

364    37 

3634    3738 

,  66\    67  >4 

•  60       67 

6018    67 

63       63 

♦63       65 

•61       65 

78       78 

79       80 

»76'a    79»4 

•764   80 

76       764 

•76       774 

185     186  H» 

18634  18634 

1861a  1861a 

186     186 

1854185  4 

184     185 

24'8    24"% 

241a    25I4 

25       25i» 

24       2434 

24       244 

24       24i.i 

:   77I4    77'4 

7713    77 12 

771a    78 

774   774 

77       77% 

77       77 

•60 Vj    63 

63       6812 

68»4    721a 

70       72 

694   704 

6S       69 

401a   40»4 

•39       41 

•3?       40 

♦39       40 

•89       40 

•38       40 

,  •SS       88 

•86       83 

•85       88 

♦85       864 

•85       864 

•85       864 

'    5634    6634 

66''e    67 

5634    57 14 

♦574    673, 

•564    574 

674    674 

•115    lie's 

•115     116i» 

*116     1164 

•115       11638 

•  115     1164 

\   23'<j    23  "a 

23       23 

2318    2338 

23<^    24>B 

2334    244 

*23       23% 

*96H2    98 

98       98 

9734    9734 

97%    97% 

•964    98 

•964    9734 

168     160 

160     162Vi 

1621a  leS^e 

160     160 

♦163     182 

•167     160 

101     101>a 

10138  10112 

♦lUO     102 

•100   1014 

100     100 

44  >«    4434 

43       44 

4234    4313 

424    434 

•41       434 

424    424 

106'4l<J634 

I06I4I0714 

10534  I07I4 

1054107",. 

1054106 

1063,  106 

39 '4    39^4 

•39       39  "2 

3834    39 14 

8834    39% 

•3834    394 

•384   394 

90>«    OO^e 

•90       9012 

9013    9012 

90       904 

•89       90 

•89       91 

233     233 

•232     235 

*233     236 

♦234     237 

•233     236 

•234     236 

.   32       32 

3134    32 14 

3134    331* 

324    3338 

32       32 

•31        33 

91        9114 

911a    9112 

911a    93 

93       93 

•914    93 

•914    93 

,  1534  le^u 

161«     1638 

1614     16<4 

16       163p 

16       164 

164    164 

.   6Si<    eS-a 

68       68 14 

68'4    68I2 

684    694 

-67       69 

{66%    66% 

■'   27       27 

2634    27 

261*    2613 

264    2634 
94       94 

26       264 

26  4    264 

J95       95 

•9313    95 

94       94 

934    934 

•92       94»4 

.    60^8    60^8 

60»8    61 

♦59^8    611a 

59%    59% 

594    594 

69%    60 

103     103 

•100     103 

• 10114 

10141014 

•100    1014 

•100     104 

•3         3»8 

•3          4 

3          3 

24      24 

24      2% 

234        336 

/  71       72  Si 

703*    72 

71"g    721a 

694   78»8 

694    71 

70       714 

•S4       S8 

•34       33 

•34       38 

•34       88 

•34       88 

"34       38 

10       10 

«78""75  4 

j'76-4   764 

1834     19 

19       19 

19        19 

18       19 

184    184 

78^4    8018 

7938     8138 

80       80'4 

79       80 

794     7938 

79       79% 

•118     126 

•118     125 

♦118     125 

•119     125 

}118     118 

•118     125 

13»8    16 

1334    14 14 

1334     1418 

1334    144 

14       144 

14        144 

101     1021a 

101    10134 

101     lOlia 

10034101% 

10041014 

10141014 

•80       81 

80       81 

8011    80>2 

80       804 

•75       80 

•75       80 

321a   32>a 

8214    3234 

•3013    3234 

•814    323, 

•31       3234 

824    324 

931a    eSia 

9334    5)412 

93 12    94 

93       933b 

93       944 

94       944 

29 14    3018 

2939    30 

2918    2934 

284    30 

284    28% 

28       2334 

f  BlBg    83 

92       931* 

92       92^8 

91       934 

90»8    916h 

90%    91% 

4118    il'e 

41       42 

4113    4134 

414    42 

414    42 

•41       424 

•112     113 

113     113 

113     114 

♦112      I143p 

11341134 

114     114 

SSia    3915 

•38       40 

♦37       40 

•38       40 

•87       40 

•38       40 

•210     249 

♦238     249 

•237     249 

•237     249 

5240     240 

•237     248 

94        94  le 

93^8    94 

a;y2S8    9278 

92%    92»8 

924    924 

924    924 

181      185 

183     18412 

183     183  "a 

18141834 

180     180 

180     181 

•190     196 

195      195 

•190     196 

•190     196 

•190     196 

•190     196 

STOCKS 

NEW  YORK  STOCK 
KXCHAXGE 


81.  L0UI8  Soulhweatern.. 

Do    pref 

Southern  Pacitlc  Co... 

Do    prcf 

Soutberu  r.tr.  cfn.  Ntmyed 

Do    pref.        do 
M.  A  O.  stock  tr.  ctf« 


'l^xaa  4  Pacitlc. 


hlrd  Avenne  (N.  Y.) 

Toledo  HaUwayg  Jk  Light 

!  ToL  9U  L.  4  VV.  v.  tr.  ctf» 

Do    pref.  rot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    pref 

Union  Paclflo 
Do    pref... 
14  DnltBrsInv'tof  SanFnn 
Do    pref 

Wabash 
Do    pref 

Wheeling  <Si  Lake  Erie. 

Do    Istpref 

Do    2d  jref 

Wisconsin  (jent.  t.  tr.  eta. 
Do    pref.  vot.  tr.  ctfs 
Induntrial  &  Miscell 

Adams  Express 
Ills-Chalmers 

Do      pref 

,  AmalgamatedCopper 

American  Car  <b  Foandry 

Do    pref 

I  American  Cotton  Oil 

Do    pref 

American  Dl8t.Tel6^aph 
American  Express 
American  Grass  Twine .. 
Amer  Hide  <ft  Iieather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<&  Re&n'g 

Do    pref 

American  Snnff 

Do    pref , 

Amerioan  Steel  Fotindr's. 

Do    pref 
American  Sugar  ReHning 

Do    pref 

.  Amer.  Teleph.  &  Tele. 
Amer.Tobao.  (neir),pf.ctt8 
American  Woolen. 

Do    pref - 

!  Anaconda  Copper 


rjrooklyn  Union  Gas 

-Dmnsw.  Doolc<&  C.Imp't 


Butterick  Co 

C 'Colorado  Fnel  <&  Iron 
/'  Dopref 

Col.  tfe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mming  <&  Smelt'g 

Do    pref 

General  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 
Do    pref , 

National  Biscoit 
Do    pref 

National  Lead , 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facmc  MaU 
eop.  Ga3-L.<fc  C.  (Clue.) 
Pressed  St«el  Car 

Do    pref 

Pullman  Company...... 

I>  all  way  Steel  Spring. 

AVdo    pref. 

Repabllo  Iron  <&  Steel . 

Do    pref 

Rabber  Goods  Mfg 

Do    pref 

Sloss-Shemeld  St.  A  Iron 
Do    pref 

Standard  Rope  <fc Twine.. 
Coal,  Iron  <b  BR... 
Texas  Pacific  Land  Triist 

nion  Bag  <&  Paper. 

Do    pref 

U.  S.  Cast  1.  Pipe  <&  Fonn. 

Do    pref 

United  States  Express. 
United  States  Leather.. 

Do    pref __ 

TJ  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

glnla-Carolina  Chem. 

Do    pref 

Ylrginla  Iron  Coal  A  O. 
VlTells,  Fargo  <fe  Co.... 
VT  osfn  Union  Tele'gph 
Weat'gh'seElibUfgassen 

Do     Istpref 


U' 


Salftof 

tKe 

Week 

Shares 


2,300 

1,211(1 

ir,o,35< 

11.63,' 

30,910 

1,536 

4,200 

300 

20U 

1,010 

1,610 

491 

ao6,84'6 

1,691 

473 

760 

2,620 

2,600 

450 


400 

694 

1^33 


900 


208,325 

81,470 

3^00 

4,300 

16 

200 

425 

2,050 

4,405 

4,035 

8,900 

4300 


18,980 

905 

6.950 

2,40 

3«,6Cu 

1.10U 

100 

825 

900 

3,100 

70,885 

210 

300 

11,884 

2,908 

661 

3,160 

800 

1,860 

S3i696 

i,'6oo 

43,016 

200 

6,550 

2,678 

3,698 

600 

900 

2.770 

11,970 

2,300 

6400 

200 

8,950 

4,336 

300 

a.228 

900 

1,870 

11.860 

2300 

600 

100 

6,600 

1,400 

4.626 

3,635 

2,450 

650 

900 

280 

8,020 

30,300 


600 

176 

1,730 

10,435 

6 

206,003 

67,985 

876 

2.200 

8,800 

303,893 

402,818 

3,480 

1.300 

600 

25 

2.310 

6,360 

100 


Bange  for  Year  1904    \ 
On  batU  o/lOU-tKart  ioto, 


Lowest 


94 

25% 

414 
113 

184 

774 

90 

204 
115 

174 

214 

32 

87  4 
168 

71 

X864 

9 

42  4 

16 

32\ 

144 

37 

214 

16 

37 

§220 

6 

394 

434 

1434 

67 

214 

8834 

22 
ISO 
6 
2% 

114 
6 

244 
7 

224 

164 

754 
24 

16 

4ii 

8834 
110 

85 
34 

26 
1221, 
123 
121 

85% 

10 

69 

61 

185 

5 

47% 

26  4 

63 
8 
185 
1014 
934 

65 

194 

434 

71 
Cl51 

104 

644 

26 

28 

714 

36 
1004 

144 

80  4 
120 

80 

24 

9234 

244 

67 
309 

16 

71»4 

6 
37 

14»4 

7434 
314 

77 

»4 

31% 

35 
3% 

46 
64 

40 
100 
64 

76% 

43 

104 

41 
8% 

614 

2234 

97% 

184 
J200 

85 
153 
180 


J'ne  J 
J'ne  1 
Mar  14 
Sep  12 
Feb  24 
Jan  0 
Feb25 
J'ne 
Marl4 
J'nc21 
M»r^7 
Feb24 
Feb  23 
AuKll 
Marl  4 
Feb2.T 
Feb  17 
Aprltt 
May  16 
Feb24 
J'ly25 
J'ly37 
J'ne29 
J'ne  6 
J'ne  6 

Feb   - 

Mar22 

Mar25 

Feb 

J'ly 

Jan 

J'nel4 

J'ne   - 

ADgl7 

J'ne  2 

Aug 

Jan 

Jan 

Decl9 

Mar24 

J'ne 

J'ne 

Jan 

Jan    . 

J'nelO 

J'ne  - 

Feb  26 

Jan 

Jan  21 

Jan    . 

J'neSo 


J'ly  7 
Mar 
Jan  4 
Feb  16 
Not  S 
Jan  4 
Jan  25 
Feb  20 
Mario 
J'ly  lb 
Feb  19 
Maris 
Apr  5 
J'ne28 
Feb 
Jan  4 
May  9 
Mar 
J'ne  9 
NotIO 
Nov23 
J'ne20 
Mfty26 
Feb  9 
Mar  1 
Sep  2 
Feb  9 
Jan  4 
Jan  16 
Feb26 
Jan  2(3 
Feb  2  5 
Marl2 
Feb  2 
Marl2 
May  16 
May  lb 
Marl4 
MaylS 
Mario 
MaylG 
Mayl3 
Apr  15 
Jan  16 
Jan  7 
Jan  6 
M&r  4 
May  16 
May  10 
Angl9 
Feb  24 
May  1 6 
Mar24 
Feb  24 
May  2  7 
Jan  4 
J'ly  13 
Feb  6 
Jan  4 
May  13 
Mayl3 
J'ne29 
Apr  16 
Sep  7 
J'nele 
May  19 
Msy  2 
Aug  17 


liigKett 


6034 

6>;34 
118% 

374 

974 

97 

38  4 
134 

27  4 

38 

67  4 

}165 
117 

96 

25 

69 

25 

484 

2'J% 

6234 

83 

36 

49% 

250 
21^ 
71 
823. 
36% 
9334 
37% 
97 
39 

219 
14 
114 
4S34 

934 

42 
20% 
424 
36% 

105 
9 
29 
82  4 

115 

170 
99% 
154 
674 

153 

141 

1494 
96 
25 
94 

120% 

2J«4 
124 
6234 

58% 

95 

194 


8  220 

131 
264 
824 
40 
68 
90 

1944 
25% 
79% 
724 
41% 
87 
69  4 

117 
264 
98 

164 

107 
66 

1124 
444 
92 

244 
35 
94 
184 
734 
29% 
98 
«5% 

105 
6 
774 
394 
134 
754 
204 
81% 

5128 
2034 

106  4 
84  4 
34% 
914 
83  4 
96% 
444 

116 
44 

350 
944 

185 

1984 


Dec  6 
Dec  0; 
Not  16 
Nov  1  5 
Dec  6 
Deo  6 
Not  11 
Nov  14 
Oct  22 
Oct  21 

Not;<o 

NotHO 
Oct  31 
Not  4 
Not  21 
Deo  9 
Deo  1 
Deo  2 
Not  12 
-VotIS 
Not  14 
Jan  321 
N0TI8 
NoTlril 

NoTia! 

Oct  21) 
Not21 
Nov26 
Dec  1 
Dec21 
Dec  21 
Deo  ti 
Not  7 
Dee  16 
Not22 
Dec  12 
Deo  6 
Deo  6 
Not21 
Oct  17 
Not  16 
Not  16 
Not28 
Nov2  6 
Dec  14 
Deo  12 
Dec  3 
Oct  24 
Nov  1  ti 
Not30 
Deo  2 
Deo  3 
Nov  17 
Nov  18 
Nov29 
Deo  2 
Not  21 
NoT2fe 
Nov21 
Oct  19 
Deo  13 
Deo  6 
Not28 
Deo  5 
Deo  5 
Oct  19 
Deo  1 
Nov  18 
Not15 
Deo  5 
Deo  8 
NovlO 
Not22 
Deo  13 
Deo  10 
Dec2u 
Nov  18 
Not3oI 
Novl5 
Nov26 
Oct  8 
Oct  20 
Nov2b 
N0TI6 
Not  11 
Deo  2 
Oct  17 
Deo  5 
Not30 
N0TI7 
Deo  5 
Not28 
Not28 
Deo  6 
Deo  2 
NoTll 
Deo  3 
Novl8 
Nov  17 
NovlO 
Nov22 
Not25| 
Deo  3 
Deo  19 
Nov  18 
Deo  9 
Deo  6 
Nov22 
Not28 
Deo  19 
Deo  6 
Deo  3 
Deo  5 
Nov29 
Not29 
Aug23 
Deo  16 
Dec  17 
Xov28 


12  AnK 
24  Au>; 
•38%  Sep 

16  4  Oct 
6;t4  0ct 
85  J'ne 
204  Aug 

100     Oct 

17  4  Oct 
15      Sep 

24  Sep 

79  Oct 
166     J'ne 

65*4  Ang 
83  4AaK 
9  Dec 
36  J'ly 
16%  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 

{204  Jan 
7     Dec 

{604  Not 
33%  Oct 
174  Not 
60  4  Not 

25  4  Aug 
82  J'ly 
24     Not 

171     Ang 

6     J'ly 

24  Oct 

10     Oct 

4  Oct 
1640ct 

5  J'ly 
234  Not 
10  4  Oct 
67  4  Oct 

2  4  Mar 
144Sep 
36»4  Oct 
804  Oct 
90     Au« 

80  Sep 
34  Dec 

36  Dec 
107  4  Oct 
116  Ang 
1174  Oct 


Hang*  lor  Prr»\ovii 
rear (1903  J 


Lovett      HigKeit 


30  Jan 
66  Jan 
0H4Mitr 

36%  Jan 

96     Feb 

964  Mar 

43%  Feb 

12H% Jan 

37%  Jan 

31%  Jan 

4M     Jan 

1224  Jan 

{L»4  D'C 

104% Jan 

954  l'"eb 

223ft  Jan 

64  4  Jan 
3234  Feb 

65  4  Feb 
27  4  Feb 
62  May 
384  Feb 
29  4  t'eb 
55  4  Feb. 

235  Feb 
23  Feb 
87  4  Feb 
76%Mar 
4134  Jan 
93  Jan 
464  Feb 
98  Feb 
414  Jan 

236  Feb 
29%  Jan 
114Jan 
37%  Jan 
1134  Jan 
424  Jan 
1934  Jan 
484  Jan 
31%  Feb 
9534  Feb 

6  4  Feb 

244  Jan 

62%  Feb 

994  Feb 

126     Mar 

98%  Jan 

20     Jan 

69  4  Feb 

134%Jan 

123     Deo 

169     Feb 


7  4  Oct 

65     Oct 

58     Oct 

170     Sep 

5  Oct 
40  Aug 
24  Nov 
65     Dec 

9  4  Not 
1G4  Ang 
9434  Ang 
15  4  Nov 
60  Nov 
20     J'ly 


136  Sep 
9  J'ly 
67  4  Nov 
23  Nov 
28  Dec 
70     Oct 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
63  Sep 
17  Ang 
87»4  Sep 
22  4  Nov 
62  4  Not 
196  J-ly 
16  Sep 
67     Not 

6%  Not 
3634  Not 
12  J'ly 
60  J'ly 
224  Oct 
67  Not 
34  Sep 
25%  Not 
22     Ang 

44J'ly 
5734  Deo 

6     Sep 

33  Not 

95  Ang 
6     Sep 

71 4  Oct 


7     J'ly 

304  J'ly 

10     Nov 

4934  Not 

17  4  Sep 

80     Aug 

17     Sep 

{191  J'ly 

804  Sep 

130     Oct 

160     Sep 


14%  Feb 

80     Jan 

1254  Feb 

225     Jau 

15  4  Jan 

55     Jan 

824Jau 

122     Jan 

22  4  Feb 

222     Jan 

119     Jan 

35     Mar 

85  4  Jan 

3434  Jan 


204  Feb 
19%  Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
47%  Feb 

106%  May 

29  4  Feb 
95      Feb 

,77  Jaa 
1244Jan 

4234  Jan 
108% Feb 

6534  Jan 

95  Feb 
23534  Jau 

37     Feb 

90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
844  Feb 
72  Feb 
97  4  Feb 

6  4  Feb 
68%  Mar 
4034  Jan 
15  Jau 
7934  Jaa 

15  Feb 
65  Feb 
504  Feb 

16  s  Feb 
9634  May 


19  4  Feb 
68  Feb 
39%  Feb 
89  34  Jan 
66%  Feb 

1284  Feb 
89%  Feb 

249  4  Feb 
93  Jan 

221  Jan 

224  Jaa 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Btuiks 

TJnlted.... 

Wasli-H'htsU 
WestSldel].. 
YorkTlllell.. 

J    BROOKLYN 

Borough^ 

Broadwayll.. 
BrooklyuD  -. 
Con'yIcfeBBI 

First 

Manufactrs' . 


BiA 

Atk 

93 

96 

200 

525 

400 

120 

136 

300 

140 

145 

140 

:Hao 

400 

3454 

ItonUa 

BBOOKl,TN 
MeohanlcstI . 
Mercliants'.. 

Nassau 

Nat  City 

North  Sldell . 

People' 8ll 

ProsppctPkl] 
17  th  Wardli. 

Sprasue 

Stuyveaanti 

Unlonll 

Wallaboutll  . 


Bid 

Atk 

280 



130 

376 

410 

290 

310 

226 

290 

135 

150 

210 

185 

200 

165 

175 

155 

TnutCoa. 

Bid 

Atk 

N.  T.  CITT 

Bankers'  Tr. 

390 

Bowl'gGroen 

224 

226 

BroadwayTr. 

182  4 

1674 

C'lR'tyB&'l'r 

675 

Central  Tr'st 

21. 50 

City  Trust... 

315 

825 

Colonial 

345 

Conunonw'th 

65 

60 

Empire 

220 

Equitable  Tr 

675 

Trust  Co's 

Bid 

Atk. 

FarmLo<&  Tr 

1465 

Fifth  Ave  Tr 

540 

Guaranty  Tr 

670 

700 

Guardian  Tr 

175 

180 

Knlck  'rb'k'r 

950 

Lincoln  Tr... 

435 

.Manhattan .. 

475 

500 

Mercantile .. 

975 

1010 

Merchants'.. 

235 

Metropolitan 

625 

MortouTrust 

900 

910 

Mut.  Alliance 

205 

N  Y  LlfeATr 

1023 

1075 

Trust  Co'a 

N  YSecATr 
North  Amer. 
Heal  Est  Tr't 
StandardTr't 
Titl6Gu<fcTr 
Tr  Co  of  Am. 
Union  Trust 
US  Mtg<fcTr 
Unit  States  . 
Van  N'denTr 
WashinRton. 
Windsor 


Bid 

Atk 

696 

277  4 

325 

305 

596 

525 

1425 

490 

1475 

1510 

215 

226 

415 

tl«)4 

tl90% 

Trust  Co'a 

BBOOKLTir 

Brooklyn  Tr 
Flatbush.... 

Franklin 

Uaniilton 

Kings  Co 

L  idL&Tr. 
Nassau 


People's 

Williams  b'g. 


Bid 


400 
200 
325 
315 
410 
290 
260 
330 
230 


Atk 


860 

335 


240 


•  Bid  and  asked  prices:  no  sales  uu  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


i  Less  than  100  suaro.s.     %  Ex  rights,    e  Kx  diridend  and  rights, 
week.    0  Ex  stock  dividend,    s  Trost  Co.  oertltioatas.    'J  Banks  marked  with  a  p.-iragraph  (H)  are  State  baaka 


OCCUPYING    FOUK     PAGES 


JM.  Y.  STOCK  EXCHANQB 
Week  knuiko  Dec  23 


U.  S.  (JoTeniinent 

U  S  23  cousol  registered. dl930 

U  S  2s  cousol  coupon dl930 

U  S  33  rei?isterea fcl918  Q 

U  S  3s  coupon *;1918  Q 

U  S  3s  reg  small  bonds.. fcl918  <4 
U  S  3s  cou  small  bonds. .fcl918  Q 

U  S  48  registered hl907  <4 

US4s  coupon A1907  Q 

U  S  48  registered 1925  Q 

V  S  48  coupon 1925  y 

Philippine  islands  48.1914-34  y 

Foreign  Goremment 

Frantfort-on-Main  3^iS  ser  1..  >1-S 
t  These  are  price  »  on 
Japanese  Govt  63  ctf s  full  paid  Oct 
Bepub  of  Cuba  58  clfs  full  paid  Sep 
U   c>  ol  Mexico  3  £  g  5s  of  1899  y-J 

State  Securities 

Alabama  class  A  4  to  5.... 1900  J- J 

Class  B  5s 190U  J-J 

Class  C  4s 1900  J-J 

Currency  funding  48. ...1920  J-J 

Dist  of  Columbia  3-65S 1924  FA 

Louisiana  new  cousol  43. .1914  J-J 
North  CaroUna  consol  48.1910  J-J 

68 laiy  A-O 

So  Carolina 4^118 20-40 1933  J-J 

Tenn  new  settlement  3s..  19 13  J-J 
SmaU J-J 

Virginia  fund  debt  2-38.. .1991  J-J 
63  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    i>ee  So  By 
laba  Midi  tiee  At  Coast  Line 
Albany  <fc  Susq    tiee  Del  &  Hud 
Allegheny  Valley  aee  Peun  RU 
AUeg  <fc  West     tiee  Bufl  K  <fe  P 

Ann  Arbor  1st  g  4s ^1995  Q-J 

At<;h  T  &  a  Ife  gen  g  48...1995  A-O 

Kegistered 1995  A-O 

'    Adjustment  g  48 A1995  Nov 

Registered /il995  Not 

Stami)«d ftl995  M-N 

Debeniure8  48Serie8D.1906  F-A 

Series  E 190V  F-A 

Series  F 1908  FA 

Scenes  Gt 1909  F-A 

Series  H 1910  F-A 

Series  1 1911  F-A 

Series  K 1913  FA 

East  Okla  Diy  Ist  g  4s..  1928  M  S 

AtlKnox&  Nor  1st  g53.. 1940  J-D 

Atlantic  Coast  Ist  g  48-/1.1952  M-S 

Charles  &8av  1st  g  78..  1930  J-J 

Sav  JC  <&  W  l8t  gold  68.. 1934  A-O 

"       Ist  gold  58 1934  A-Ol 

Ala  Mid  l8t  gu  gold  58  1928  M-N 

Bruns  <fe  W  Ist  gu  g  48  1938  J  -J 

SUSpOca&agTig48  1918  J-J 

Atlantic  &  DanT  Hee  Soutli  By 

Atlantic  <fe  Yadk  See  Soath  By 

Austin  <fe  N  W    See  Sou  Pacific 

Balt<feOhioprlorlg3'aB.1925  J-J 
Registered A1925  Q-J 

Gold  48 A1948  A-O 

Begistered ?tl948  Q-J 

Conv  deb  48 1911  M-S 

P  Jon  &  MDiv  Ist  g  3 '281925  M-N 
■    PLEcfcWVaSysref  481941  M-N 

Sonthw  Dlv  Ist  g3ias... 1925  J-J 
Begistered 7tl92o  Q-J 

MononBivl8tgug58..19ly  F-A 
.   Cen  Ohio  B  Ist  cg4'2S.. 1930  M-S 

PltU  Clev  <fc  Tol  l8t  g  6s  1922  A-O 

Pitts&  West  1st  g  48.. .1917  J-J 

J  P  M  &  Co  oertfa 

Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    SeeN  Y  C&  H 
Belle V  &  Car    See  Illinois  Cent 
Bklyu  <&  MontatLk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buffalo  N  Y  <&  Erie    See  Ene 
Buffalo  B  &  P  gen  g  58.. .1937 

Ail  <fc  West  let  g  4s  gu..l998 
'  ClcfcMahl8tgug58....1943 

Boch  &  Pitts  1st  g  6S...1921 

Consol  1st  g  68 1922 

Buffalo  &  Southwest  See  Erie 
Butt  <fe  Susq  Ist  ret  g  48.dl951 
Bur  Cedar  B  &  No  Ist  68.1900 

Cou  Ist  <& col trustgds.. 1934 

Begistered 1934 

'  CBIB'&N  Wl8tgu58.1921 

M  &  St  L  Ist  gu  g  73 1927 

/  unada  South  Ist&s 1908 

V.'2d  5s 1913 

Begistered 1913 

Carb  <S>  Shawn  See  ill  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  A  Ad  *ee  N  Y  C  &  H 
CedBIaF<&N  &eeBCB<&N 
Cen  Branch  U  P let g 48.. .1948 
Cen  Branch  By  See  Mo  Pao 
Cen  BB  <&  B  ot  Ga  OOl  g  6s  1937 
Cent  of  Ga  Bit  Ist  g  58..pl945 

Consol  gold  5a 1945 

Begistered 1945 

1st  pref  income  g  Ss pl946 

2d  pref  income  g  53 pl'Jio 

3d  pref  income  g  Ss ^^1945 


M-S 
A-O 

J-J 
FA 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-l> 
J-J 
M-S 
MS 


J-D 

MN 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Price 
tYidav 
Dee  23 


sm 


Ask 


104»8l04"8 
104«al05i8 
104  "a  106 
104»al05 


104V»... 

105^  105^6 
lOO^s  106''e 
XSO-'i  131  "^ 
13034  131 
109      lU 


t93>4... 
t/ie  ba  sis  ol 
93  "a  Sale 

103     Sale 

tlUO     

liese  a  re  pr 


10218. 

10218. 


120     121 

105     

103>al06 


96\    99 
94>a 

m\ 

12    Sale 


98      98«^ 
IO2S4  Sale 


94i3Sale 


94  H>  Sale 

100  la 

100»8 

lOOH 

9939 

99     

98=»4 

98     

97\    98 'g 

111     

100     Sale 

137     

127  >a 

113'8 

114''g 

97     

97  >a : 


96       96»b 

103"  ibs^ 


106 

91=^.... 
90       99 12 
93^4  Sale 

92ia 

103     ... 

108'!Jllll4 
119=8... 

lUO     .„ 


116»»... 

lOOia  .. 
112  ... 
124»al26''a 


100  Is  Sale 

101  la  Sale 
I1914 


112VJ. 


105  ><  Sale 
1051*10634 


P3»4 

10734 

119      I2IV2 
HOS4  111"* 


93 

73  "u  Sale 
64 


Weelc's 
Sange  or 
Last  Sale 


Low       Migli 

105>4AuK'04 
105  105 
104>aAug'04 
105  Dec '04 
107  J'ne'02 
lOl'tjDec'04 
10638J'ly'04 
1 0612  Dec '04 
131 'ft  Sep '04 
131  Dcc'04 
Hi     Oct  '04 


1 95  la  Feb '02 
lour  marks 
92  ■'a  933f. 
102>a  103 
l;97iaJ'ly'04 
ices  o  n  the  b 

102'4Deo'04 
109>4Oct  "00 
1021a  Mar'02 
111  Mar'02 
11934001 '04 
105  "-J  Deo '04 
103>4Deo'04 
136iaJ'ly'01 
120  Mar'OO 
97  97 

96  Aii«'04 

97  3e  Dec '04 
10  U\ 


98  98% 

102  "s      102 's 

101  >2  Dec '04 

94  Is       941a 

82  "a  Jan '04 

94>8       9415 

99  Aug'04 
9934  Oct  '04 
99iaNov'04 
99 14  99I4 
97  la  Sep  '04 
98iaNov'04 
97  Oct  '04 
99     Nov'04 

112iaNoT'04 
99^4     100 


to  0 
760 
529 

asU 


126i«Nov'03 

112»BJaja'04 

114>4  0ct '04 

93     J'ly'04 

97\  Oct  '04 


98 

96 
103 
102 
103 

91 

994 


96H 

N'OT'04 

103^8 

Nov'04 

Dec '04 

91  i^ 

991a 


9314       931-^ 

106  >a  Mar'04 
108  Sep  '04 
1191a  Mar'04 
100  Not'04 
lOU     Sep  '04 


116>aDeo'04 


103  Apr'97 
121iailar'04 
1231*  Aug'04 

99»4     100 

lom:  lOlia 
120iaNoT'04 
120i2Mar'03 
112>aSep'04 


105  1061a 
1061a  lOeia 
107     J'ljr'04 


98iaX>eo'04 

1091a  Dec '04 

120^4  Oct  '04 

1107^      111 

107     J'ne'04 

91  93 

71^4        73'4 

62h       64 


^iTS 


10 


267 


21 
180 


165 


6 

103 


18 

71 

329 

79 


Sange 

Since 

January  1 


Low    High 

1041510714 
104-2  10014 
104«b  IO634 
1041a  108 


104  la  1071* 
lOei*  10814 
1041a  108 
131 '8  132 -f 
130'8l34 
1101*11134 


ne  do  Liar. 
89  951a 
98isl03i2 

1;97  la  100  42 
0/  $5  to  jd. 

102     102^4 


11934  11934 
1021*  105  la 

101    10314 


961*  97 

96  96 

91i«  973s 

&^  13 14 


91  Ts    99I4 
98'8  104 
99     10334 
87 14    98 
821a   82'a 
871*    951a 
98     100 
9934    9934 
983*    9915 
99 14    9914 
9719    97 1^ 
981a   9Sia 
96*4    97 
9214    99I4 
112     1121a 
91     lOOTg 


112«8ll2»8 

109  II4I4 
93   93 
973*  98 


9278  063, 
92I4  96 
1001410334 
100  103 
97  103 
a7ia  9234 
921a  lOOia 
87 14  94 


105  la  105  la 
108  109  "5 
1191a  122 
98  100 
100  100 


113l3ll7«B 


121ial21ia 
1211*124 

97  Igloo's 
101  1037e 
115ial22 


110'2ll2l2 


1021a  106 
104"6l09 
106     107  ij, 


90       90 

loe'giiav, 

116'»12034 

10334  114 

105  la  107 

653*    93 

2S       74''fi 

18       6oia 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  23 


Central  of  Gst— (Continued) 
Chatt  Div  purmon  g  4a. 1951 
Mao  &  Nor  Div  Ist  g  5s. 1946 

Mid  Ga  &  AU  DiT  5s 1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered A1987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  53..1912 

Con  ext  guar  4'a8 ^1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Paclflo  See  So  Paciflc  Co 
Chas  <fe  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A..M908 

Gold  6s 01911 

1st  consol  g  5s 1939 

Begistered 1939 

General  gold  4  "as 1992 

Begistered 1992 

Craig  Valley  1st  g  6s.. ..1940 
E&  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  By  1st  gu  g  48  '40 

Chic  &  Alt  BB  ref  g  33. ..1949 

Railway  Ist  lien  3ias...l950 

Begistered 1950 

Ohio  B  &  Q— Ch  <fe  la  D  03  1905 

Denver  Div  4s ....1922 

Illinois  Div  3138 1949 

Begistered 1949 

GoW48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  48 1921 

Joint  bonda  See  Great  North 

Debenture  Ss 1913 

Han  <fc  St  Jos  consol  6s.  .1911 
Chic  &  E  lU  1st  8 1  cur  68.1907 

Ist  consol  g  68 1934 

General  consol  Ist  58 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

BefuniUng  gold53 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Ohio  Mil  &  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  gis  series  A..el989 

Begistered el989 

General  g  3 las  series  B.el989 

Chic*  LSuDivg58 1921 

Chic  &  Mo  Biv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Chlo<fe  P  Wlstg58 1921 

Dak<Si  Gt  Sog58 1916 

Farife  Souassu  g  6s 1924 

Hast*  DDivl8t78 1910 

lsl68 1910 

I  &  D  Exten  1st  7s 1908 

Lacrosse  &  D  Ist  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  Ist  6s 1909 

Wi8<fe  MinnDivg58 1921 

MUiSi  No  IstM  L  68 1910 

Ist  consol  6s 1913 

Chic  ifcNorthw  cons  73 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3  las 1987 

Begistered yl987 

Sinking  fund  6s.. .1879-1929 

Begistered 1879-1929 

Sinkuig  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  58 1909 

Begistered 1909 

Debenture  6s 1921 

Begistered 1921 

Sinking  fund  deb  68 1933 

Registered 1933 

Des  Mo  <fe  Minn  Ist  7s. .1907 
MUw&  Madison  1st  63.. 1905 

North  Illinois  1st  ba 1910 

Ott  C  F  <fe  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  <fc  Imp  8 fund  g  58  1929 

Ashland  Div  Ist  g  63. .1925 

Mich  Div  1st  g  68 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  68...1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Coll  trust  Series  O  48  ..  1906 

H4s 1910 

M  4s 1915 

N  48 1916 

O  48 1917 

P48 1918 

Chic  B  I  <fe  Pac  EB  48. .2002 

Begistered 2002 

CoU  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  Ss  .ol919 

Consol  gold  68 1952 

Des  M  €&  Ft  D  I8t2ia8..1905 

Extension  4s 1905 

Keok<fe  Des  Mist  58 1923 


J-D 
J-J 
J-J 
J.J 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J.J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
1W-N 
M-N 
M-S 


M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J.J 

J.J 
J-J 
J-J 
J-J 
J-J 
J.J 

J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
FA 
M-N 
O-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
U-S 
J-J 
M-N 
J-J 
J-J 
A-O 


Prtce 
f^iday 
Dec  S3 


Ask 


£id 
93 

10842 

IOSI4 

110     

13l>      

133      I33I2 

114 

108 

103 

10134 

104 


Low       Jiigh 

93  93 

104  Feb '04 
102  J'ne'99 
I07I4  ATig'04 
136  1361*. 
13234  13234 
ll4i4Dec'04 


I0414 
1IO2I4 


107 

109=^ 

118 


108 


107^4 


1131a 
103 '4 

98 
111 

9534 

84 

821* 


Sale 
Sale 


106»4  Dec  "04 

llli2J'ly'04 
11814  11842 
117  la  Oct '04 


107 
103 
112 
103 
99 


8434 
Sale 


100  la. 

IOII4. 

9718 


973;, 


10734 . 
no    , 

102     . 
106     . 


100 

10614 

1133* 

105 

133 

120 

1171a 

II914 

132»4 

115'8 

11234 

176 
112 
11134 


106 1« 
Sale 


117 


117 
12U 

112^8 

11734 
1131-; 
132  »g 
117»8 
1071a 

il634 
10818 
11:^14 
111*8 
117 
lloia 
115  42 
129»8 
104  41 
»102 
99 


1184; 
1151, 


130 
1061'., 


llOig 


104 

lo-^i* 
111    . 

llOia. 
llSia, 

io634 ; 


115  42 
i06 


105 

105=8 

109 

129 

1203* 

132  4» 

134 

101\ 

104 

125 14 

I2II4 

10534 


140 


10636 


1001* 
96  4i 
941a 
944i 
94 
94 

81^8 


94I4 
107 
1051a 
'100 
99 
1084: 


Sole 
Sale 


Week's 
Kange  or 
Last  Sale 


s2 


103     Nov'04 
iOlOg     101*8 


1073. 

Apr'Ol 

May'03 

103  4; 

-      Dec '04 

1064.  Oct  '02 

95  la  Sep  '04 

8434       843 

82  821.. 

8334  Apr '02 

10434  Apr '00 

1011*     101 14 

97  971* 

904jApr'04 

10534  Aug'04 

10934  Apr'04 

102  Nov'04 
1063*     1063.. 

105  Dec '03 
10034  Feb '04 

106  106 
1131a  Dec'04 
106 1«  106i« 
129  Apr'04 
1181a  120 
120  Dec '02 
117     Sep '04 

1 32  »8  Nov'04 
1161a  Nov'04 
II214  Dec'04 
184     Oct  '04 

111  Oct '04 

112  112 
109  4;  J'ne'04 

97  42  Oct  '04 
11642Apr'03 
120  Dec'04 
11234  Sep '04 
11734  Dec'04 
11218  Nov'04 
137  42  J 'ly '9 
lie's  Oct '04 

106  Aug'04 
169     Mar'04 

113  Aug'04 
10738  Oct  '04 
113  113 
111  Sep '04 
115S6Sep'04 
1104a  Dec '04 
llsi4  0ct '04 
129  Dec'04 
10478J'ne'04 
102=8 -May'04 
100     Oct  '04 

103  Nov'98 
116         116 
1114jDec'03 
11034      11034 

107  Mar'04 
1033b  Nov'04 

104  Mar'04 
1104!  Oct '04 
IO834  Jan'04 
115»8  II53& 
11 5 14  Nov'04 


1044!  Nov'04 
10542  M»y'04 
105*8  Nov'03 
10934  J'ne'04 
128  "8  128-18 
II9I4  Nov'04 
142  4jFeb'0 
133  Nov'04 
103  Apr'04 
109  Sep  '03 
1244  Nov'04 
124      Nov'04 

106  Dec'04 

107  Jan '03 
101i4Sep'04 

97  J'ly'04 
May'Ol 
May'04 
Dec'(t4 
May'()4 

81'p 

76iiSep'04 

93  42       94 14 

106      Oct  '04 

103^6  Jan '04 

96      Sep  '04 

98  Jan '04 
10634  J'ly'04 


96 
93 
94 
90 
80  42 


14 
113 


19 


1 
221 


23 


436 
174 


Low   JJigh 
92  4j    9434 
104     104 


1071410714 
128  136  Sj 
12742  133*8 
llli»  1141* 


Mange 

Since 

January  1 


102 
100 


1043* 
104 


10642 1093* 
109  42lll'a 
11434  1204» 
113     118 
10042 108  la 


9942 103  la 
9414    99 


96  4i    9519 

8142    «5i* 
7442   823* 


99     102 
91       97't 
904!    91*9 
105     1053* 

10934   10^3^ 

I004il02i* 
10342 107 


100     1003* 

105  1081* 
11218115 
10538  103  >• 
129  129 
11442  120 


1121*117 

12612  132*8 

1114211642 

108  1121* 
169  184 

109  111 
10714112 
109  42 109  4i 

97 1*  98'8 


115'>8l20 
109*6  11234 
11434  11734 
10934  112  4i 


11638 

106 
169 
1121a 
106 
IIOI4 
10934 
114 
11042 
II4I4 
127*8 
10234 
102*8 
9642 


1184» 
106 
169 
113 

10738 

113 

112 

116i« 

112 

II8I4 

1304i 

105 

102*8 

100"* 


1111*118 


108 1* 
106 
103*8 
104 
107  4) 

10834 

llo'4 
Ill's 


1103* 

107 

108 

1041* 

ll0  4j 

1083* 

1L8 

116 


104  42 104  >a 
10542 106  4i 


109  4a  11242 

126-\12y-'4 
117'4ll9l4 


13134  133 
103      103 


121*81-0 
120  124 
101      1064j 


IOII4 

97 

96 

93 

94 

90 

6642 

7034 

73 
101»8 
103'g 

95 

9334 
104  42 


1011* 

97 

96 

93 

94 

90 

82^8 

76  4i 

96  4i 
105 
103^8 

95 

98 
10634 


i>llSCELLulMiOlJS    BONDS— ConUnucd  on  Next  Pukc. 


Street   Knilway 

Brooklyn  Bap  Tr  g  5s 1946 

Ist  refund  conv  g  48 2002 

BkClty  Ist  cou  68.1916, 1941 
Bk  U  Co  <&  S  con  gu  g  58.1941 
Bklyn  Uu  El  Ist  g  4-68.1950 
Kings  Co  El  I8tg4s....l949 

Nasaan  Elec  gu  g  4s 1951 

City  A  3  By  Bait  Ist  g  68.1922 

Conn  iiy<ft  Llsti&ref  g44>s'51 

Den  Con  Tr  Co  Ist  g  68. ..1933 

Den  Tram  Co  con  g  68. .1910 

Mot  BtCo  Ist  gn  K  68. .1911 

Del  C.'itStRy  litcongos.lOOC 

Gr  Baplds  By  Ist  g  58...al91( 

Lonis  By  Co  Ist  con  g68..193t 

Met  St  By  gen  col  tr  g  6r.  1997 

UwayJk7thATl8tcg5sl94: 

Col<fe9tbAvl8tKU  g  58.199 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
K-A 
J-D 
M-S 


1071a 

85  la  Sale 

109-8 

106      

llO^gSalb 
92  4j  9234 
8838    89 


106^8 


100 


11734 

II7I4  118 
1201a  121 


107>a     108 

844a       SSig 

lOU  4a  Nov'04 

105i4Dco*04 

no's     lion's 

92  923^ 

89  89 


99     Nov'04 
96     J'ne'OO 


103     Nov'Ol 


10i>  Mar'O.s 
11734  Doc  "04 
II634  11634 
120     Deo '04 


11 

113 


991*103 

72 'g   8r.^ 

10738  110 

100      100 

100      111 

S2        93 

79'*    90 


90 


991 


irii-jiis't 
ii2'«  us 
US'*  120 


Street  Railway 

Met  St  By— r  Con;  Bet  g  4s2002 
I.«xAv<feP  FlstKUg58l993 
Third  Ave  BB  cou  gu  4s  2000 
Third  Ave  By  ist  g.")s..l937 
Met  W  S  El  (Chic)  1mIk4s.  1938 
MU  El  By  &  L  30-yr  g  58.1926 
Minn  .St  By  Ist  eon  g  .>8..  1919 
St  Jo  By  Lt  H&P  1st  g  58. 1937 
St  i'anlCily  C!il)  con  g  68.1937 
Underground  Elec  Bys  of  Lon- 
don Profit  sharing  OS...  1908 
Union  El  (Clue)  Ist  g  5s.. 194:1 
United  BBS  .San  Frst  48.1927 
United  Bys  St  L  Ist  g  4s.  1934 
W  Chic  St  40-y r  cons  g  oa.  1930 

Gaa  nnd  Klertric  LiKht 
Atlanta  (*  h  Co  Istg  08...iy4' 


A-O 
MS 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 

J-D 
AO 
A-O 
JJ 
.M-N 


J-1 


93     , 

118if< , 

9734  Sale 
119     


107  41. 


1123*115 
97       971.. 


874    Hf^ 
873, 


9134        92 

115*8  Sep '04 
97  4a       97=, 

117  42  Oct  '04 
94     J'ne'04 

106      Oct  '99 

1064aNov'04 


110    J'ly'04 

9714       971, 
i(nt'-2ncc.'9:' 
S7-,       87 't. 
87*8       89 
99     Deo '97 


41 


89       92»« 
114     U734 

93  V    99'8 
1)6     121 

94  95 


100 '-J  1064a 


no     110 
97 'p    99 Tg 


7.-.>a    .-8 
7 '.•'4    8» 


*No price  Friday;  latest  price  tins  week,    a  Due  Jan     d  Due  .^.pc    e  Due  .%lay    ^Duej'ue    AUaeJ'17     ic  Du«  Aug    oOiie  Oct     y  Due  Nor    «Uption  sale 


2734 
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IIOMis 

N.  T.  STOCK  KXCHANOE 
Wkkk  KM>LNi-  DBO  23 


Clilc  A  St  I.  See  Atoll  T  4  S»  Fr 
Clilc  St  1,  A  S  O  .SV«  111  Cent 
OUlc  St  Life  t'llls     Srel'euwr.i 

ciiicst  1*  -M  A  o  cou  r>H...i'.i;it> 

C<in«  Oh  reilucuil  to  SSiB.r.'an 

Cli  St  I'lt  .Minn  l8tK0«  1  *.'!■- 

Nor  Wlsi'diiMin  1st  Os...l'.Ki( 

St  P  <fc  S  City  l8l  ;:  (1h...1!M!i 

CliiCiiL'O  TiT 'I'raiiB  t:  4»...r.M'; 

Clue  lit  Wcul  liiil^'iin  cciiRf/r.'iVJ 

Chic  &  W  Mu-li   Nee  I'cro  Mar(i 

Choc  O  .t  G  iilf     See  O  R  I  <fc  f 

Cm  H  &  1)  coiisol  8  f  78...1".i0-'> 

2(1  KoM  .ISjs iy:<T 

Cin  D<fc  I  Ist  jru  e  58...HI41 

Cin  I  A  W  l8l  (TU  g  4S.1953 

C  I  St  L  &  C    Nee  V  C  C  <fe  St  1- 

Cln  S  &  O    See  C  C  C  St  L 

ClearHeld  A  Mah    Nee  B  K  <%  1 

Clev  Cin  C  <fc  St  L  pen  i;  48  1093 

Cairo  Uiv  l8tpoUt48 — I'.i.li' 

Cin  W<Si  M  Divlstcls.l'.nU 

St  L  Ulv  l8t  col  ir  K  4s..  I'.i'.Kl 

Registered I'.i'.H) 

Spr  <fc  Col  Div  1st  g  48..1'.'4() 
WW  Val  Uir  l8tg4s...l<."40 
C  1  St  L&  C  cousol  i;3..Uf.^ii 

l8t  goltl48 fcl',>3(i 

lic^'isterod kl'XM^ 

ClTi  S  A  CI  con  1st  g  58.  .1'.''2.^ 

CCC.fe  I  cousol 78 1914 

Cousol  sink  lunclTs 1914 

Genoralconsolsolil6s.l9j4 

KeKistered 1934 

Ind  Bl  &  W  Ist  pret  4s.l94U 
Olnd&W  I8tpt58...(n93v 
PeoiS;  East  Ist  con  48...  194U 

Income  48 1990 

CI  Lor  <fe  Wh  con  Ist  g  63.198^ 
Clev  <fe  ilarietta  See  Penn  UK 
Clev  <fe  Mahou  Val  g  6s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  l8t  g  48 1947 

Colorado  <&  Sou  Ist  g  4s. ..1929 
Coluiu  <fc  Greenv    See  So  Ky 
Col  &  Hook  Val    See  Hock  Va, 
Col  Conn  (&  Term    See  X  &  W 
Conn  <fe  Pas  Rlvs  Ist  g  48.1943 

Dak  <&  Gt  So    See  CM  <fc  St  P 
alias <fe  Waco    SeeUK&T 
Del  Lack  <fc  Western  78.  ..1907 
Morris <fe  Essex  Ist 79.. .1914 
Istconsol  guar  78.. ...1915 

Registered 1915 

Istref  guc  3k:8 2000 

NY  Lack*  W  Ist  6a. ..1921 

Construction  58 1923 

Term  &  improve  48 1923 

Syr  Bln^&N  Ylst78..190G 

VTarren  ist  ret'  gu  g  3  Hj3.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sua  Ist  con  gu  7s.l90G 

Guar  gold  6s 1906 

Bens  &  Saratoga  1st  7s. 1923 
Del  Riv  RR  Bridge  See  Pa  RK 
Denv&  R  Grist  con  g  48. 1936 

Consol  gold  i^a 1936 

Improvement  gold  58. ..1928 

Elo  Gr  West  Ist  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g  4s  al917 
Klo  Gr  So  gu  See  Rio  Gr  So 
De«Moi<fcFtD  SeeCR&IP 
Des  M  &  Minn  See  Ch  &  N  W 
Dea  Mol  Un  Ry  1st  g  58.. 1917 
Det  M  &  Tol  See  L  S  &  M  So 
DetiSs  Mack  Ist  lien  g  48.1995 

Gold  43 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Diil<&  Iron  Range  l8t5s.. 1937 

Registered 1937 

2d  6s 1916 

Dol  So  Shore  <fe  Atl  g  5s. .1937 
L^aatof  Minn  SeeStPM&M 
ILast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  6s.l941 
«Clm  Cort &  No    Se* Leh &N\ 

trie  latest  gold  48 1947 

2d  ext  goldSs 1919 

8d  ext  gold  4'28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

Ist  cousol  gold  78 1920 

1st  consol  g  fund  78 1920 

Erie  Ist  con  g  43  prior. .1996 

Registered 199G 

istconsol  gen  lien  g48.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

SO-year  conv  43  A 1953 

BuffN  Y<fc  Erie  Ist  7s.. 1916 

Bult&  S  W  gold  6s 1908 

Chic*  Erie  Ist  gold  58.. 1982 

Jett  RU  Ist  gu  g  5s al909 

Long  Dock  consol  g  6s.  .1935 
Coal&  RH  1st  cur  gu  6s.  1922 
Dock  <&  Imp  Ist  cur  68. .1913 
N  Y  &  Green  L  gu  g  58.1946 
N  Y  bus  &  W  Ist  rel  58.1937 

2d  gold  4'u8 1937 

General  gold  5s 1940 

Terminal  1st  gold  58.  ..1943 

Regis  ^5,000  eac)i...l943 

Mid  RRof  N  J  lstg68.1910 

WUk&  Eal8tgug58.1942 

Erie  <fe  PltU    See  Penn  Co 


J 
J 
M 
J 

A 

./ 


A  O 
JJ 
MN 
J.J 


JD 
J -J 
J  J 
.M  N 
MN 
MS 
J.J 
M-N 

Qi- 

«K 
JJ 
J-1) 
JD 
JJ 
JJ 
A-0 
QJ 
AO 
.■\pi- 
AO 

J.J 

J.J 
FA 


AO 


MS 
M-N 
JD 
J-D 
JD 
J.J 
FA 
MN 
A  O 
FA 
MS 
MS 
AO 
AO 
Wl-N 

JJ 
J.J 
J-D 
JJ 
AO 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
AO 
JJ 
JJ 


Wl-N 


J'rice 
friday 
Dec  23 


Bid 


A.»k 


lS3HilS4 

92  S) 

131N 

13.; '8 

123^4 

85  >4  Sale 

11.;  H. , 


100     . 

mo    . 

114>3. 

09     . 


101  ^  Sale 

loooa 

99  Sj 

' 1017j 


97  . 
IOOSb. 
105  . 
10034  . 


113Sj. 
122'*. 


133  <ii. 


esHi 

99     

99     

72  4  Sale 
US'* 


116 


75  Hi   763* 
92     Saie 


109'j 

1264 

128<>8l29>ti 


130^4  . 
liaia. 
103  . 
1061a. 


13734  . 


1041a. 
1031a. 
141 19. 


102i«.„, 
109  .... 
1071a..- 

99141001* 
'  89 

ei   


97    

9319 

'   69     

90 

116     118 
114     


llSHk. 


II6I4. 


107     

114Vj 

1093^  no's 

1141a 

100  Sj 

135     

1324 

102^8  Sale 


92 1^  Sale 


94     

95 14    0534 
126     128 

106     

121     

104^4 

134     

118     

114     

1141a 

Uo's 

104     

110     IIOI2 
II714 


1091a. 
10934  . 


WetK's 
Jianye  or 
LoMt  Sale 


Low      High 


Ko 


134        1S4H 

93  Dec -Oil 
i:!2ifiXov04 
lC0\Marii4 
124         12114 

86  85 14 

113         113 


1041-2  Di-c'cii 

113     Oct '00 

113'4J'ly'04 

99     Nov'04 


101  101k 

loo     J'ly'n4 

»Hiij.I'ly'<l4 

101 '-.i  Sep  'i)i 

lOU     Oct '04 

102  Dec'o'i 
9412  Aujj'oy 

105     Jan  '04 
100     Nov'04 


U5I4  J'ne'04 
123     Deo '04 


130     Sep '04 
i04''^NoV'oi 


99  99 

72  72"^ 

11212  Feb'04 

116     Feb'04 


751a 
89;i4 


7634 
9234 


16 


108 
375 


109i8Oct'04 

12s  la  128 !(, 
12958  Dec '04 
140     Oct  '98 


129i2Ang'04 
114iaJ'ly'04 
1021-;  Nov'04 
108i4J'ly'O4 
102  Feb '03 
13334  Mar'04 
149  Ang'Ol 
104 14  Dec '04 
103i»NoT'04 
146«gOot'04 


102  >• 

109 

10715 

99''« 

89 

97 


102 14 
109 
10734 
100 
89 
Jan '02 


110    Sep  '04 

100     Sep  '04 

96  ig  Nov'04 
70  70 

90     Dec '04 
117     Nov'04 


1131a  Dec'04 


117i«Oct'04 

114     J'ne'04 

11334  J -ly '04 

10938  Sep '04 

111      May'04 

1031a  Sep '04 

135     Nov'04 

130     Ang'03 

101  la     10238 

981a  Jan '04 

9134        92  "a 

88     Nov'04 

94  94-<4 

95»8       96^4 

127  4  Nov'04 

106     Dec'04 

1211a  Dec'04 

103  Oct  '04 
132  Apr'04 
118  J'ly'04 
1131a  Nov'03 
108  la  Jan '04 
115»8  Nov'04 

104  104 
110  110 
117     Oct '04 


100^     109»4 
109'>4     10934 


77 


10 


129 

ibo 


Uange 

Ntnce 

January  J 


Low   Jiigfi 


130m36»4 


130I4  i:v.!'t 
r.'93^  I'-'O-", 

120      124 14 
72 1»    MtS. 
110     113 


Illl4ll3'4 

07       991,; 


95",  lOai-j 
0934  101 14 

98  98'(, 
9934  103 

99  100 


105      105 
100     103 


iioH-nsi, 

123     126 


128     130 


95     lOO-i^ 

68       743, 

11212  1121a 

116     116 


56 
82 


77 
9234 


109isl]2»8 
1271a  130 
128  •'g  133 


127     12934 
limil5ia 

100 14 10534 

108i4l09'e 


133*4  1371, 


104  \4  108 
103 1«  106 
142  146^ 

9634  IO2I4 

IO4I4I09 

103  109 

94  101 

83   91 


99iall0 

98  100 
921a  951a 
37   70 
664  90 
10934  117 


111  1134 


113  1171s 

114  114 

11238  11334 

IO8I4III 
111     1144 
10341034 
1311*13518 


96  410238 
984    98  4 
84       92  4 
8534    88 
8834    9534 
96  4    96 
125i4l27i(, 
106     106 
116     123 
103     103 
130     132 
113411834 


10341084 
1094116=8 
98     104 
1014110 
1134117 


108'glll»8 
106iall24 


IJ<>M»> 

N.  Y.  STOCK  EXCHANGE 
WSEK  ENUINU  Dec  23 


Kvans  4  T  H  1st  cons  0<l.l92] 

1st  (fcneral  gold  5n 1942 

Mt  Vernon  Ist  gold  6B..l'.f_'3 
Sull  Co  iiriiucli  Imi  k  On.  1930 
Ev<t  luit  Islcon  (.ai  (tOs.. 11126 
L'arpo  ,te  So  Nee  Ch  .M  &  st  i* 
I  lint  <k  I'lTP  M  /»><"  I'ore  .M  ar 
Fla  C  Jc  I'l'Uin  Nee  Sfa  Air  Line 
Kort  HI  U  l>  Co  1st  1.'  4  4H.11H1 
Kt  W  .t  lJ.-n  C  Ist  g6s....l9_'l 
Ft  W<Vj  Rlo<4r  Ist  K  48...  1928 
;  '  al  Har  it  S  A  See  So  Par  Co 
^  TalHA  Hofl8H'.'  1st  5«.  1913 
Georgia  <fc  Ala  Set-  Sea  A  Line 
Oa  Car  &  Nor  See  .Sea  A  Line 
(ifortria  I'aciHo  see  So  Ky 
i.ila  V  (i  A  -N'or  See  .So  Pac  C(, 
Gouv  &  ( jHWt-ifat  See  N  V  Cent 
t^ranil  Rap.to  lud  seel'enn  Kit 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  I'.Ac  i^coll  tr4s  1921 

RegiHt<Te<l./i 1921 

GreenbriiT  Ky    See  C;hes  cfc  O 
Gulf  (fc.>s  I  iHt  ref  &tj.'  08  i;rj52 

Han  &  St  Jo    SeeC  B  <fc  Q 
ousatouic  See  N  Y  N  U  <fe  H 
Hock  Val  1  St  consol  g  4  48- 1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  48. .1948 
Houst  E  <fc  W  Tex  See  80  Pac 
Houst&TexCen  Sec  So  Pac  Co 
I  UinoiB  Central  Istg  4s. .1951 

1    Registered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  Istg 34s 1951 

Ist  gold  38 sterling 1951 

Coll  Trust  gold  48 1952 

Repstered 1952 

LN  O&TexgoldlJ.  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Iionisville  Div  gold  3  4s. 1953 

Middle  Divreg58 1921 

Omaha  Div  Ist  g  3s 1951 

St  L<oui8Div  gold  3s 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fe  Car  1st  68 1923 

Garb  &  Shaw  Ist  g  48. ..1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  B1&  West  SeeCCC<feStL 

IndDecfc  W  Istg  58 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  1st  g  4s 1950 

Int  <fe  Great  Nor  Ist  g  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  6s. .1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

KalA<&GR    SeeLS<£MS 
an  A  Mich    See  Tol  <fc  O  0 
K  C  Pt  S  <fe  M    See  St  L  &  S  F 
KC^bMRiSiB    SeeStLdfcSF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  h  AH 
Keok  A  Des  Mo   See  C  B  I  &  P 
Knoivllle  A  Ohio    See  So  By 

Lake  Erie  <fe  W  let  g  5s.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  VaiJPa)  coU  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  448.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s. 1933 
Leh&N  Y  1st  guar  g 48..  1945 

Registered 1945 

El  C  &  N  Ist  g  Ist  pt  63.1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— let  con  g  58.  A1931 

Istconsol  gold4« A1931 

General  gold  48 1938 

Ferry  gold  44s 1922 

Gold  48 1932 

Unified  gold  43 1949 

Debenture  gold  6s 1934 

Guar  ref  gold  4s 1949 

Bklyn&  Mont  l8tg68..1911 

1st  58 1911 

N  YB&MBlstcong58l935 

N  Y  4  R  B  Ist  g  5s 1927 

Nor  SUB  l8tconggu5sol932 
Louisiana  &  Ark  Ist  g  58.1927 
Louisv  A  Nashv  gen  g  »j8.1930 

Gold  5s, 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20-yr  ool  tr  deed  g  4a.l923 
E  H  &  Nash  Ist  g  6s.. ..1919 


A-O 


J.J 


frlee 
J-yiday 
Dee  23 

Bid         Atk 

1234 

1064 

106     

106     

113     116 

85''4 

103  4105 


Week- 1  \-x- 
Bange  or  |f-| 
l.ant  Sal*     <-r. 


f.ow 
123 
106 
112 
104 
108 


Hit)U 
Nov'()4 
Oct  '04 
J'De'02 
Oct  "04 
Dec '04 


105     Mar'9f. 

10734  Dec'04 

8638  Deo '04 

1034  Dec'04 


100»8  8ale    100 
9734 


98-'e  Sale 
101 


111^  Sale 


113 


100  Og. 


1004. 


104 14. 


104  U 1044 


I03I4... 

97       97  »8 
108     ... 


8II4    84 


95 


94     . 
loysg 

*121l4. 


123 14  , 

1194. 

92     . 


,114 


104 14. 
102 'g. 

11114. 
1094. 


120  121 
1014 

714Sale 
II3I4 

86       87 


73       7234 


1193412112 

II414  ... 
117     ... 


108     . 
IIOI4  . 


11838. 

112     . 

II2I4  . 

984. 


108 
106 


1161a  118 
100     .... 

1014 

1024... 
964... 

1014 

112  ... 
1014... 
1076b... 
106  ... 
11434  ... 
1094... 


110  Sale 
117  Sale 
10334  104 


• 1144 

9718    9838 
114     ... 


lOOa^ 
OS-if. 


106     Dec'04 


lllig     111^ 

lo54J'iy"0'i 


113     Nov'04 

1134-Mar'0() 

102     Ang'04 

94     Mar•|':^ 

9'^i4  0ct  '!>:, 

70     Oct  '04 

10334  Nov'(i4 

102     Ocf'i) 

IO4I4  Dec'04 

101     Apr '('4 

1061a  Mar'os 

9714       971, 

1 23     Moy'yy 

86 14  Nov'04 

85     Nov'04 


276 
14 


48 


94I4  Ang'04 
101 4  Oct  '99 
100  Nov'OO 
10534  Nov'o4 
1244  Apr'04 

90  Nov'9b 
119  Nov'03 
11934  Mar'04 

93*8  May'04 


104  4  Sep '04 
103     Nov'04 

106  Mar'04 

107  4  Dec '02 
9919  Dec'04 

120  Dec'04 
1014    lOlV, 

70^4  714 
113     Dec'04 

864       S64 


724       724 
63     Oct  '00 


l-0;«irov'04 
11234  Nov'04 
116  4  Nov'04 

108  108 
11138Deo'04 
105     Jan '04 
1104  Nov'04 

109  4  Oct '99 
108     Deo '04 

984  Dec'04 


1064  Nov'04 


1164  Oct '04 


1004  Dec'04 

100  Oct  '04 
99i4  0ct  '04 
10^214  Dec'04 
110  J'ne'04 
1024     1024 


105'4Mar'03 
112  Mar'02 
107  4  Sep '04 
109  Nov'04 
103  4  Dec '04 
119  119 
1164  117 
103  4  103"8 
101 'e  J'ne'04 
1154     1154 

98  98 

114        114 


No 


16 


25 


Rdni/e 

Mnee 

January  1 


I.OU)    UigK 
lie      123 
101      Ul\ 


104 
107 


104 
103 


102*4  11 1»4 

71     ee^t 

I01»4l04'« 


904 101  «i 
90     100 

102     106 


1034111'^ 
10641071* 
iOOVtlll'* 


113     115 


101'«102 


70       70 
IO24IO6 


102     106 
101     101 


03>4    97>« 

8434' 86S 
80       85 «, 


93       95 


1053,  IO714 
1244124 1« 


118     119»« 
87       981, 


10241044 
102  4 103 

106     108 


98  101 
118»8l23 

97     IOII4 

68  73 
1094114^ 

86       89 


68       7S^ 


1164120  «i 

11041141* 

110    ii0>a 

107     108 
104*4  lllH 
105     106 
116     116>ft 


107     111 
03       99 


lOO^k  106% 


lie     118 


98     103    i 

100     101% 

99>4    99i« 

9€Tgl02i» 

110     110     . 

1004 103  »5 


10741074 
109     109 
100  V4  1044 
11614  122 
1144117 
98     103"^ 

lOl^glOlTg 

109     1164 

961*    994 

111411534 


1UISCEL.LANEOUH    BONUA»— Continued  011  Next  i'a«e. 


Gaa  and  Electric  liight 

Jklyn  U  Gas  Ist  con  g  6s.l945 

luUalo  Gas  Ist  gos 1947 

iSonsol  Gas  conv  deb  6s 1909 

3oC8iim  Gag    See  P  G  <&  C  Co 

ietrolt  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  58. ..  19 1 8 
tdKlIUBkn  SeeKCoELAP 
BdElU  SeeN  YG&ELH&P 
CqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  <b  Fnel  See  P  G  <&  C  Co 
tSLtA  EleoBergCoog5a.l949 
Jen  Electric  deb  g  3  48..  1942 
Ir  Bap  G  L  Co  Ist  g  68.. .1915 
tudson  Co  Gas  1st  g  6s..  1949 
tan  City  (Mo)  Gas  Ist  g  Bs  1922 
tines  Co  El  LA  P  g  68.. .1937 

Porohase  money  68 1997 

^  Kd  EIH  Bkn  Ist  con  g  4s  1939 


M-N 

A-O 

J-J 

J.J 

FA 

M-S 

J-D 

F.A 

FA 

M  N 

A-O 

A-O 

A-O 

J-J 

118% 

60 

177^S»Ia 

101 19 


lis 


•»T 


1084 

1004 

108     

12414126 
96     


116%  Deo '04 

69     Nov'04 

174        170Ts 

101        101 
106     J'ne'OS 


113     Nov'03 

61 4  Oct  "01 

91 4  Nov'04 

10734  Dec '00 

1074  Dec'04 

100     Oct  '04 


124         124  4 
964  Oct  '04 


208 
2 


»10 


112%  1174 

64       7014 

171%  19234 

96X4  101 


88       914 


I03Tgl09 
100     100 


11741244 
934    9BV, 


Gna  nnd  Electric  l.>islit 

LMGHk8LofStLlBtg:68.el919 
MUwaukee  Gas  L  Ist  48..  1927 
Mnt  Fuel  Gas  Co  See  Peoj)  G.as 
NYGKLH&Pg  5s. ..1948 
Purchase  money  g  48.  ..1949 
Ed  El  111  Ist  conv  g  5s. .1910 

lat  cousol  gold  58 1995 

NT&QKl  LAPlstcong5sl9:W 
N  Y  &  Rich  Gas  Istg  08.1921 
PeoGas&  C  2rt  gu  g  68. .1904 

Ist  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L&CkelstgugSs  1937 
Con  G  Coof  Ch  Ist  gu  gos. '36 
Eq  G  cfc  F  Ch  Ist  gii  g  68. 1905 
Mu  Fuel  Gas  1st  gu  gos.  1947 
Syracuse  Liglitlng  1st  g  os.'Sl 
lYenton  G  <&  El  Ist  g  58. .1949 


OM 


Q-F 
M-N 


J-D 
F-A 
S 
J-J 
FA 
M-N 
J-D 
A-O 
.MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


108%  . 
004. 


IIOI4 

95  4  Sale 

1044 

1194 

1094 


125     

106     

109     110 
106     106*4 

1024 

102% 


10834     109  V 
90'4J'ly'04 

110        110 

96%  95 'p 
104^8  Dec'04 
120  4J'ue'04 
10734  Dec'04 
100  Mar'04 
10134  .A.ug'04 
125  Nov'04 
108  U'634 
lOii  NoT'04 
107  4De0'04 
103  Dec'04 
102  4  Nov'04 


109     Feb '01 


16 


106     1104 
874    904 


1054 
00 
1024 
1154 
1004 
100 
101 

118*4 

103 

1064 

104 

101 

1014 


113*4 
96% 
110 
1204 
107*4 
100 
103 
I'-'S 
106% 
100%. 
108% 
103 
105     < 


*  No  price  Vrldar;  lateat  bid  and  asked  thla  ireek.  aDaeJan    bDneFeb   <iDaeApr   eDnoMay  yiDuej'lr  A:DaeAa£  oDueOet    cDueDeo   (OoOod  aaU 


UOl\Uf< 

N.  Y.  STOCK  EXCHANGE 
VVEKK  ENDING  DEC  23 


LoulsT  <fc  Nashv — (Continued) 
LCln<fc  Lex  gold  4V28... 1931 
N  O  &  M  1st  gold  t)S....lS»aO 

N  O  &  M  2d  cold  Gs liKlU 

Pensacola  ]>lv  gold  6a. ..1920 

St  L  Div  1st  gold  68 1921 

2d2-old  38 19811 

Hender  Edge IststgSs. 1931 
Kentucky  Cent  Rold  48. .  1987 
h&N&M&M  l8ts4ii2Sl945 
L&  N-South  M  )ouit4s.l952 
N  Fla&  S  1st  gu  g  58. ..1937 
Pens  &  Atl  l8t  KU  g  6s. .1921 
S  &  N  Ala  con  S"u  S  58..  1936 

Sink  fund  goldBs 1910 

Life  Jelt  BdgeCogug4s..l945 
L  N  A  cfe  Cli    See  C  1  &  L. 

Mahon  Coal    See  L  S  &  M  S 
anhattiin  Eyconsol48.1990 

Rcgistercil 1990 

Metroiiol  El  Isl  g  6s. ...1908 

Man  S  W  Coloniz  g  53 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coU  gold  5s 1917 

2d  series  gold  5s 1919 

CoU  tr  g  4iiiS  l8t  Ser....l907 
Mex  Internat  Ist  con  g  48.1977 

Stamped  gTiaraiiteed 1977 

Mex  North  Ist  gold  68.. ..1910 
Mich  Cent    See  K  Y  Cent 
Mid  ot  N  J    See  E^le 
MU  L  S  &  W    See  Clilc  <fc  N  W 
Mil  &  Mad    See  CMc  &  N  W 
MU  <fe  North    See  Ch  M  &  St  P 
Minn  &  St  L.  Ist  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s. -.1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Minn  &  St  L.  gu  See  li  C  K  &  N 
M  St  P  &  S  S  M  con  g  4  int  gn  '38 
M<fePlst5sstpd4sintgTi  1936 
M  S  S  M  &  A  Ist  g  4  int  gn  1926 
Minn  Un  See  St  P  M  <fcJI 
'Mo  Kan  &  Tex  let  g  4s. ..1990 

2d  sold  4s 1/1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  s  48 2001 

Dal  <fc  VVa  1st  gu  g  5s.. .1940 
KanC&  Pac  Ist  g  43...  1990 
Mo  K  &  E  Ist  gu  g  5s.. .1942 

M  K  &  Ok  l8tga58 1942 

M  K  &TofTl8tgug53.194'.' 
Siier  Sh  <fc  So  1st  gn  g  5s. 1943 
Tex&  Oklal8tgug58...l943 

Missouri  Pacific  3d  78 1906 

Istconsol  gold 6s 1920 

Trust  gold  58  stamped. ol917 

Begiatered al917 

l8tcoUgold58 1920 

Cent  Br  By  Ist  gu  g  4s. 1919 

Leroy  <&CVALlstg5sl926 

<  Pac  B  o£  Mo  Ist  ex  g  48.1938 

;     2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  ref  gold  48. .1929 

Bit  &  a  Div  1  St  g  48. .  1 933 

Verdi  V  I  <fe  W  1st  g  5S.192G 

Mob&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  6s..?il927 

General  gold  4s 1938 

,  Monlgom  Div  let  g  58..  1947 
.  St  E  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  U 
Monongahela  Blv    See  H  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

NT  ash  Chat  <&  StEUt78.1913 
1  1st  consol  gold  53 1928 

Jasper  Branch  Ist  g  6s..  1923 

McM  M  WA  All8t63..1917 

T&P  Branch  Ist  6s....  19 17 

Nash  Flor  &  Shet    See  E  &  N 

Natol  Mex  prior  lien  4 "as.  1 920 

let  consol  4s 1951 

New  H  ik  D  See  N  Y  N  H  &  11 
N  J  June  BR  See  N  Y  Cent 
New  &  Cin  Bdge  See  PeniiCo 
N  O  <fc  N  li  prior  lien  g  63  pl915 
N  Y  Bkln  <fc  iMan  Bch  See  E  I 
N  YCent<)i  H  Kiv  g  3 '23.1997 

Registered 1997 

DeOeulure  g  4s.. ..1890-1 905 

Begislered 1890-1905 

'  Debt  ceils  ext  g  43 1905 

Registered 1 905 

■  Lake  Shore  coll  g  3SiS...1998 

iiegmiered 199S 

Mich  Cent  coll  g'S^a 1998 

Rotislered 1998 

Beech  Creek  let  gag  48. 193ii 

Kogistereil 1936 

■  2dgugold58 1936 

Beech  Cr  Ext  let  g  3  i^S  />1951 
Carl<fe  Ad  Ist  gu  g  48...  1981 
Cleart  Bit  Coal  lata  1 4s. 1940 
(Jonv  &  Oewe  Ist  gu  g  68  1942 


M-N 

J-J 
J-J 
M-S 
iW-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
FA 
A-O 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 

Jiy 

A-O 
A-O 
FA 

-M-S 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
.\I-N 
A-O 
M-N 
FA 
A-O 
Nl-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 

JlS 
F-A 
Q-F 
J-J 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J^ice 
Priday 
Dec  23 


Bid 
107  , 
131  . 
124  . 
114>a. 
119     . 


A»k 


10834  . 


107»4 

97^2 
1151* 

113^2 

II5I4 

10734 

ySOg 


110 


106  ig  Sale 


109  >a. 


7634  Sale 
22^4  Sale 
14       16 


94  >9. 


1361a... 

109  le.. . 

115^4... 

110  ... 
116»8ll7<Sb 

96^  Sale 

100     


J-J 
J-J 
J-1) 
J-D 
M-N 
M-X 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


100 

100^4 

Soi-i 

'86'^4 
105 

95 
11034 
104% 
106 
'103 

i053i 

123 

107 


Sale 

Sale 
104 
87 '< 


Week's 
fiOJiffe  or 
Last  Sale 


Low  High 
lOS'sNoT'O-l 
1313*  I)ec'04 
124i«Nov'04 
11638  Mar'02 
122      Apr '04 

75  J'ne'02 
113  Nov'99 
100  Dec'04 
107  »a  Oct  '04 

97  9" 

116  Nov'04 
lir>  Jan '04 
Nov'04 
War'03 


115 
110 


9SG8  0ct '04 


106  105^4 
105  Dec'04 
110     Dec'04 


76  77I4 

22  >4        23^ 
16     Dec'04 


96     Nov'04 
90»eJ'ly'01 


105     May'OO 


142  Dec '03 
113  Oct  '04 
120i4Feb'04 
121  Jan '02 
116  Nov'04 
96 14       963. 

98'a  Nov'04 


103     Nov'Ol 


Sale 


10434 
106% 
123  "a 


108 
90 
102 '■4 
102  Hj 
116«8 
HO"* 


109 


117 


96 

io'J'  . 

11234, 
88      . 


Sale 
95  "1 


125'%127'8 
122  "i.... 

96»8.... 

11538.... 

92^4    95 
lOi     .... 


124'«125 

1150, 

120     

117% 

llji« 


104 
'   81 


82 


112^. 

10114 
98i^4 


Sale 


100 

100>8 

9834 

90  "a 
89  Si 
89^4 

903; 
96" 

106  W) 

10419 

I0914 

91  ".^i 

98  Hi 

921-j 


108 
108 


100 

8434 

103% 

87^4 
lOoSi 
94 


10034 

103  I2 

87 1. 

10514 

Dec  04 


llOTg  110'^ 

104>2  1047( 

IU534  106 
106     Nov'04 

1041a  104ig 

10534  1053. 

123%  1231. 

107%  107% 


108         108% 

9534        9534 

100     May'Ol 

loss's  Dec'04 

IIG^B     117 

116»8     116^^ 

10934  Oct  '0;; 

96  96% 

95%       96 '( 


111%  Mar' 04 
96     Nov'04 


126  Dec'04 
121     Apr  "04 

9634  903^ 
115     Dec'04 

92%  J'ly -Ot 
101     Nov'04 


124        126 

115»8  1-1508 
113  Dec '99 
113%J'ne'04 
113     J'ly '04 

104     Dec'04 
81%       81% 


100»4 

98  "g 
101 

99 

9934 

99% 

9038 

90 

89% 

91 
108 
102 


101% 

98=8 
Ang'Ol 
Dec  "02 
May  04 
Nov'02 

0034 
Dec'()4 

Jan  '03 
Dec  04 
Mar'04 


95     Apr'02 


No 


35 


63 


33 

110 


11 


3 

19 

7 

2 

3 

112 

8 


11 


Uant/e 

Since 

January  1 


Low  Hifth 
105=8  105«8 
123%  13134 
124%  124% 


119      122 


97%101Ss 

105%107>i 
89       973e 


115 

115 
112 


117% 

115 

117 


91%    99 


101%  107% 
105      105 

107%  110% 


60       79 

12       28% 
6       19% 


91       96 


HI     113 

120%120% 


113     118 
95       98 

97%    99% 


96% 
75% 
98% 
80 

102 
86 

106% 

101% 
99 

100 

104 

105% 

11838 

104 


103 

87 
107 

88 
105% 

95 
112% 
105 
111) 
106 
105 
109% 
123% 
109% 


10334  109 
91%    96 


101      103' 

109%117 

11138118 


84- 
91 


96% 

97 


111%111% 
91       95 


12334  128«8 
121      130 

90       96 
113%116% 

88%    92% 
101     101 


120     126 
110%115''8 


113%  11 3% 
113     113 


100 
73 


101 

82 


9634  10134 

98     100% 
100     101 


99%101% 


80  9.;% 
86  99% 
80%    91% 


104     108 
102     10'^ 


BONDS 

n.  y.  stock  exchange 
Week  Endhng  Dec  23 


N  Y  Cent  <fe  H  V,~( Continued) 
Moh  &  Mai  1st  en  g  48. .1991 
N  J  June  R  en  let  4s...l9S(; 
N  Y<fe  Pu  1st  con  gu  ■-'48  1993 
Nor  &  Mont  Istgug  5s. 1916 
West  Shore  let  is  gn... 2361 

Registered 2361 

Lake  Shore  gold  3%8 1997 

Registered 1997 

Debenlure  g  4s 192  ft 

Det  Men  &  Tol  Ist  78.1906 

KaA&GR  Ist guc5s.  1938 

Mahon  C'l  BB  1st  5s. .1934 

Pitta  .Mc  K  <&  Y'  1st  gia  68.1932 

2d  guar  63 1934 

McKees<fc  BV  1st  g  6s  1918 
Mich  Cent  Ist  consol  6s.  1909 

58 1931 

Beglstered 1931 

4s  1940 

Begistered 1940 

J  L<fe  S  Istg  3%8 1951 

lstg3%s 1952 

Bat  C  &  Stur  1st  gu  g  38.19S9 
N  Y  &  Harlem  g  3%3...20OO 

Begistered 2000 

N  Y  &  North  lat  g  5S...1927 
B  W<feOoonlstext53./il922 
Oswe  <fe  B  2d  gu  g  5s...fl915 
BW&OTB  Istgug  53. 1918 
Utica  &  Blk  Bivgug48.1922 
N  Y  Chic  &  SC  L  1st  g  48.1937 

Begistered 1937 

N  Y  cSi  Greenw  Lake  See  Erie 
N  Y  <&  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  B  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  7s 1905 

N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  W  ret  1st  g  4s..f/1992 

Begis  $5,000  only (/1992 

N  Y  <&  Put    See  N  V  C  <fe  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fc  M     See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g 68..  1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  43.1996 

Regi3tered 1996 

DlVl  Istlcfe  geng4s...l944 
PocahC*  C)oint4s..l941 

CC&T  Istgug  5s 1922 

Scio  V  <fe  N  E  Ist  gu  g  4s  1989 
Xorth  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  Uen  g  48. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Begistered o2047 

St  Paul-Dul  Div  g  4e 1996 

Registered 1996 

C  B  <fc  Q  coll  tr  48    See  Gt  Nor 

StP<fe  N  P  gen  g  63. ...1923 

Registered  certiflc'8..1923 

St  Paul  &  Dul  Ist  53.. ..1931 

2d  5s 1917 

1st  consol  gold43 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  cfe  Mont    See  N  Y  Cent 

Olud  &  W    See  C  C  C  <fc  St  L 
hio  River  BB  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  BB  cfe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
t  Jswego  <fe  Borne    See  N  V  O 
O  C  F  &  St  P    See  C  &  N  W 

1>ac  Coast  Co  Isl  g  58 1946 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s..l917 
Sink  fund  subsKly  g  6s. .1910 
Penn  Co — Guar  1st  g  4%s.l921 

Regis  leied 1921 

Guar  3  %8  coll  trust  reg.1937 
Guar3%scolltr  ser  B...1941 
Tr  Co  certif's  gu  g  3 '•28-1916 
C  St  L  <fe  P  1st  con  g  53.1932 

Registered 1932 

CI  ifc  P  gen  gu  g  4  %8  ser  A .  '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D  3%8 1950 

Eriedb  Pittsgug3%s  B.1940 

Series  C 1940 

N  <fc  C  Bdge  gen  gu  g  4  %s  1  il45 
P  C  C  &  St  L  gu  4  %s  A . . .  1 94  0 

Series  B  guar 1942 

Series  C  guar 1942 

Series  1)  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  <fc  C  Ist  <3...1912 

2d78 1912 

3d  78 /iiyi2 

Penn  RR  Ist  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...(/190."> 

Cousol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3%a 1912 


Q- 


J-D 


Price 
Fridaii 
Dec  '^3 


Ask 


Bid 
104»4 
104 
101 
luO 
110  110% 
108  108% 
100      100% 

9938  100 
101%  Sale 

105     

125     

121      

1323* 

129      

120      

110«g 

122«8 

121% 

108% 


'    95      ... 

98     ... 

66%... 

100%105% 


11578 

ir/%118 

'1073g 


106%111 
104%  105 


125  . 
107%. 
102=8. 


105%  Sale 


1 
133 

131 
101 

'"99 

94 

109 

101 


.111 


%132% 
Sale 


.  Sale 

% 

%102 


105%  Sale 
"7"5%Saie 

"e9"io6' 


125     . 
118%. 
113% 
108%  . 

99      . 

91      . 
118%. 


115%.... 
111%.... 


11134  . 

HJ4  . 
100  , 
111     , 

106      . 

92%. 

92  % 

97% 

118%, 


96 

98% 


115     

115     

96      

9534 

96% 

96% 

107% 

113     115 
112%116 

HI      

102% 

94     

120% 

120% 

120     123 
103B8 


112% 

10lJ% , 

102%  Sale 


WeeA:'s 
Ranye  or 
Last  Sale 


Low  Hiqh 
107%  J'ly '00 
105  Oct  'OL- 
105%Not'01 


110%      110% 

108%      108 14 

100%      100% 

99%D©c'04 

101%     10134 

114     Feb'02 


121 
139 


Nov'O 
Jan '03 


109"%  Apr '04 
122%  Dec '04 
121  J'ly '04 
106%  J'ne04 
106%Nov'00 


96%May'04 
ibo"  Sep ''03 


115%  Sep '04 
117^8  Dec '04 
11334  Jan '02 


104%  Apr '04 
104%  10434 
101     Mar'04 


13134  Apr'03 


101%Nov04 

104%     105% 
100     Dec '03 


110     Dec'04 

130     Aug'03 

132      Dec '04 

132%  Dec'04 

10034      101 

9934  J'ne'04 

9^%  Dec '04 

94%       94 

112     Aug'04 

10134     101- 


105%     105% 

lo4'4     10434 

75%        75% 

74%  Nov'04 

9834  Dec'04 


125  Oct '04 
132  J'ly '99 
112%  J'ly '03 
107  Nov'04 
96%  Aug'04 
94  Ang'04 
118%     118  S 


116%  Nov'04 
111     Nov'04 


112%     112% 

102%J'ne'04 
102  Apr'02 
HI  111 
10534  J'ne'04 
102  Nov'98 
92%  Deo '03 
9734  Dec  04 
lis     Oct '04 


108%  Aug'03 


96     Jon  '04 

102      NoVOO 
9534  Apr '04 


113  Dec'04 
112%Nov'01 
110  Aug'04 
104  "J  Oct  '01 
93%  Sep '04 
12708  001  '02 
121  Mar'(i4 
119  Apr '04 
107%  Mar'04 


111%  Sop  '04 

106    Aug'o;; 
102%     102 -al 


A'O 


25 


Banqe 

Since 

January  1 


Low    High 


10634  110% 
105%110 
98      102 
98     IOOO9 
98%  101% 


10958  112% 
121     122% 
121     121 
105%106>4 


96%    97% 


113  115% 
115%119% 


104  104% 
10234  106 
101  101 


14 


11 


84 


101%  101% 
100%  105% 


110     112% 


132%132% 
125%  13234 
96%  10234 
9934  9934 
98%  98% 
87%  97% 
112  112 
99%  103 


101%105!% 

101     104=4 

70%     7534 

6834    75% 

97«8l00% 


122%  126 


105%  108% 
96%  96% 
85       94 

111     119 


110     117% 
HI     113% 


106     113% 
102%  102% 


108     111% 
10534108% 


96%    99% 
118     120 


96       96 
98»4"98»i 


108     11 3 
10934  112% 
110     110 
101%  104% 
90       93% 

i2i"  \ii" 

119     119 
104%  107% 


H1%111% 


94%103»4 


I>lI.SCEI.IiANEOU8    BONUS— Continued  on  Next  ra««' 


Coni  nnil  Iron 
Col  C  <&  I  Dev  Co  gu  g  58. 
Col  Fuel  Co  gen  gold  68. 
Col  F  <fc  1  Co  gen  8  f  g  os.. 

Convertible  deb  g  5s 

Trust  Co  ctf s 

Contin'talC  Isi  sf  gu5eg. 
Gr  Biv  Coal  <fc  C  IsigOs.. 
Joff<fe  ClearC<fc  I  Istgos. 

2d  gohl  58 

Kan&UCit  ClstHfgSs. 
Pleas  Val  Coal  Ist  g  s  I  68. 
Tenn  Coal  gen  os 

Tenn  Div  1st  g  68 a 

Birm  Div  Istconsol  6«.. 

Cah  C  M  Co  1st  gu  g  68. 
,  De  Bar  C  <fe  I  Co  gn  g  68. 
rVlron  Coal  <&  C  o  Ist  g  5g. 
WtaaLE<&  PCOlBtges. 


1909 
1919 
1943 
1911 


1952 
1919 
1926 
1926 
1951 
1928 
1951 
1917 
1917 
1922 


1910  F-A 


1949 
1919 


J-J 
M-N 
FA 
FA 


FA 

A-O 
J-D 
J-D 
JJ 
J-J 
J- J 
A-O 
J-J 
J-D 


MS 
J.J 


V06     

102*4 

90 

84%  Sale 

!!""i08" 


9e%Sal« 

111      

H2%SaIe 

99     

106     

84     Sale 


66     Nov'OO 

107%  Oct '04 

1023,      103 

90     Nov04 

84%       t-Q 

107»8  Dec'04 

102%  J'ly '04 

107      May'97 

102%<)ct  '03 

106%  Feb'02 

105     Oct  '00 

96  96% 

110     Sep '04 

112%     112% 

102     Dec '03 

10534  Dec'04 

83%       84 

32     Jan  '00 


45 


46 


105     107% 
95%  103 
69       91 
69%    88 
106-%  107% 
102%  102% 


9134  96% 
102  112% 
101%  113 'v 


100%10ri34 
66%    8434 


Tfleerapli  nnd  'relepliom 

Am  Telep  &  Tel  coll  tr  48  1929 
Oomm  Cable  Co  Ist  g  48. .2397 
Erie  T  &  T  col  tr  g  s  f  58..  1926 

MolTdc  T  lets  f  g58 1918 

.\  V  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  5s.  193s 

Fd  and  real  est  g  4%s...l9r)0 

Mut  Un  Tel  s  fund  68...191  1 

Nortliw  I'el  gut  4  %8g..l  931 

Maniilacliiring  iV  Induslriiil 

Am  Cot  Oil  ext  4  %« 1915 

A.m  Hideife  L  Isl  s  I  g  68..1919 
Am  Sniril.1  -Mlg  Ist  g68..1915 
Am  Thread  1st  col  tr  4«...1919 
Am  Tobacco  (new)  68 Tr  Co  ctts 

4 R  M orton  Trust  (;o  ctfs 

Bar  &  S  Car  Co  Isl  g  Os. ..  1942 


J-J 

^:j 

M-N 
M-N 
J-J 
M-N 
M-N 
JJ 


Q-F 
,M-8 
MS 
J-J 


J-J 


93        96 


109  Si 

104% 

112      

10.1%104»8 

10734 

10234 


99%  Sale 
95     Sale 

95% 

88     Sale 

HO     Sale 

72     Bale 


94    J'ne'04 
92  92 

1 09  Oct  '99 
10934  J'ne'04 
105%  J'ly '03 
1  1234  Dec '04 
104%  10431, 
107  J'no'04 
103    J'ly '04 


99%     100 
95  95  % 

96%  Dec  04 
88  88 

109"»     lli'\ 
71%       72% 

105      Jan '00 


28 


9 
4 

"16 
762 
766 


90 
92 


94 

92 


109^  IO9S4 


105     112^ 
101%  106% 
107     107 
100     103^ 


96     100 
70       98% 
82       97  % 
74        88 
106^112% 
68<^    76 


\^^0 pnoe  ITrlda/;  lateat  bid  and  aakad  UUa  week,    a  Dae  Jan     ft  Dne  Feb     «  Dae  .Uajr    9  Due  j  ne    ADueJ'ljr     y  Due  Nor     «  OpMoa 
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BONUS 

M.  y.  STOCK  EXCHANOB 

Wkbk  enowq  Deo  23 

Peiiii  Hli— (Continued) 
All)-).'  Vat  Ken  ini  K  48.. .1942 
CI  <fc  Mar  Isl  ro  g  4'u«..19:15 
U  U  U  K  A  BKe  lat  jru  48  K.'36 
Gr  KA  I  ex  l»t  «ruK4Hi8l941 
nillaHal<ftW  1st  g  48..  1948 

Kc)fUt«ire<14a 1948 

Buu  Je  lycwm  l«t  g  4s. ..1930 

U  N  J  HK<feCaDgeii48.1U44 

FeuHUculu  <ft  All  See  L,  <fc  Nasli 

Peo  it  EiiBt    aee  C  C  C  <fc  St  L 

Peo<i:  IVk  Un  let  g  Gs. ...1921 

2<t  K()ld4»aii ('1921 

Pere  Marn— Oh<S>  W  M  68  1921 

ilintAiPMg6« 1920 

l8i  consol  goldBs 1939 

Pt  Huron  Div  Ist  g  68.1939 
eajrTiis<fc  H  l8tKng4s.l931 
Phil  B  4  W  Set  Penn  KB 
Phlla  <<b  Reading  cous  78.1911 
Piue  Creek  reg  guar  08...1932 
PlttH  Cm  <fc  St  Li  See  Penii  Co 
Pitta  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  \V  <fc  CU    See  Peon  Co 

Pitl-s  June  l8t  gold  68 1922 

Pitts*  L  Krieadg  68...01928 
Pitts  McKeesA  Y  SeeNYCeu 
Pitts  Sh  &  L  E  l8t  g  68.. .1940 

1st  consol  gold  68 .1943 

Pitts  &  \Ve8t    &««  B  <fe  O 
Pitts  V  &  Ash  l8t  con  5b. 1927 

Reading  Co  gen  g  48 1997 
Kegiatered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  <&  Sar    See  D  <&  H 
Bich  &  Dan    See  Sontli  Ky 
Bicli  &  ileck    See  Southern 
Bio  Gr  West  See  Den  <&  Bio  Gr 
Bio  Gr  Juuo  1st  gug  58.. .1939 
BiogrSo  l8tgold4a 1940 

Guarauteed 1940 

Boch &  PitU    SeeB  R&P 
Borne  Wat  &  Og   See  N  Y  Cent 
Bntland  Ist  con  g4>28 1941 

Kut-Canad  lat  gu  g48...1949 

Sag  Tub  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  l8t  g  48. ..1947 
8t  Law  &  Adirou  1st  g  68.1996 

2d  gold  68 1996 

St  L  <&  Cairo    See  Mob  <&  Ohio 
St  L  <&  Iron  Motmt    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L,  M  Br    See  T  BB  A  of  8t  L 
St  L  <fe  S  Fran  2d  g  Ca  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  68 1931 

St  Li  (fe  S  F  BB  cons  g  48. .'96 
Sonthw  Div  lat  g  68.. 1947 

Beftmding  g48 1951 

6-year  gold  notes  4  "a . .  1 908 
K  C  Ft  S  &  M  con  g  68. .1928 
K  C  Ft  8  4  M  By  ret  K  48 1936 
KC&MB&Blatgu  68.1929 
8t  LiOUlB  So  See  Illinois  Cent 
St  L,  S  W  Ist  g  48  bd  ott8.1989 
2d  g  48  inc  bond  ctf8...pl989 

Cousol  gold  48 1932 

Gray's  Ft  Ter  Ist  gng  6a  1947 
St  Paul  <fe  Dul  See  Nor  Paoiflc 
St  Paul  M  <&  Man  2d  68.. .1909 

Ist  conBol  gold  6s 1933 

Begiatered. 1933 

Beduced  to  gold  4»38..1933 

Kegistered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  lat  gold  48 1937 

Kegistered 1937 

E  Minn  lat  div  lat  g  5a.. 1908 
Nor  Div  1st  gold  4s.  ...1948 

Minn  Union  Ist  g  Gs 1922 

Mont  G  Ist  gu  g  6a 1937 

/     KegUtered 1937 

/      Ist  guar  gold  58 1937 

'  Wm&  S  F  1st  gold  6s..  1938 
St  P  <fe  Nor  Pao  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  &0 
Salt  LakeC  ist  g  at  6s.. .1913 
SFePrestfe  Ph  Istg6s...l942 
S  A  &  A  P  /See  So  Pao  Co 
8  F  &  N  P  Ist  sink  I  g  58.1919 
SavF&West  See  AU  Coast  L 
soioto  Val  &  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s. ..1950 

CoU  tr  refund  g  68 1911 

Car  Cent  Ist  con  g  4s...l94y 

i'la  Cen  &  Pen  Ist  g  5s.  1918 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  let  con  5s  ol945 
Ga  Car  <&  No  1st  gu  g  us  1929 

Seab&  Boa  1st  5s 1926 

Sher  Slir  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  -See  Atl  Coast  L 

Sod  Bay  &  So  let  g  68 1924 

So  Car  i&  Ga    See  Southern 
So  Pac  Co— CoU  tr  g4'i28..1905 
Gold  4s  (Cent  Pac  coll). fcl94U 

Bogistered A;194y 

A  <&  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  let  ref  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3i28..&1929 
Gal  Har  &  S  A  Ist  g  6a.. 1910 

2d  gold  78 1905 

MexcSb  Paclstg53....19Sl 

Gila  VG&N  1st  gug  5s.  1924 

Hous  K  <fc  W  T  Is*  g  58.1933 

Ist  guar  5s  red 1933 


J.J 


J.J 


fYidav 
Dec  Ja 


Bid         A»k 

104»».-" 
108      

lom.... 

llU>all2 
107  «a 


l<tl»S... 
111»4 


121»«. 

95='4  . 
106^4  . 
121««. 
IIIJ^  . 
Ill's. 


117     . 
123  >a. 


122  >9. 
Ill     . 

1171a. 
lltfia. 


116     

102^  Sale 

102  "4 

08^  Sale 


109 

72 


8S 


n 


108H 

103ib 

130     

U4»4 

IM 

9e»9 

89\  Sale 


126>«l26Hc 
88'4„- 
102  "a 


07>4Sal« 
86     

8U>«Sali> 
lU 

aio«b 

18«    


ua   

102  «8 


1251s. 

136     . 


118  . 

119  >». 


108  Tg 

105     ^„. 


84    Sale 
102  >a 


106 
102 
109 


IIII4. 
U.l«b. 


.112>2 


100  >a  Sale 

94  >8  Sale 


111  11306 

1U2     Bale 

'87" '88"" 

110'<lll\i 

99>i, 

112  112 -a 

106  iji 

104  "4 

108»« 


WeeH^i 

Range  or 
Latt  Sale 


I.0U1  JHafi 
102  Nov'97 
112>4  Mar'OO 


110     Oct  "04 
107TgNov'04 


110  <a  Sep  "04 


120HiNoT'04 

101  J'ly*04 
109  Apr  "02 
r21%Dco'04 
lll>u  Ill's 
US'*  Oct '04 


119'4  Apr'04 
137     iioT'97 


120     Oct  '01 

112'2D«c'02 

114>a8«p'04 

98     J'li-'97 

1 17  W  Oct '04 

102  "4     10278 

100     Nov'04 

98%       88»4 


lll«any'04 
76  75 

S7iaB«'04 


103»4  M»y*04 
101>«Nov'01 

05  S5 


106>sOct'04 

103<%J'ne'04 

ISOi,     130>4 

11434     11434 

99i4Nov'04 

98=8  Nov'04 

89  "4       89»< 

96     r/ec'04 

1 26  >a  Nov'04 

88  88  >a 


e7»a      97  e 
85  85 

80V      SI 


110»4  Dec '04 
13408Oct'04 
140  May'02 
lH'%Nov'04 
lieisApr'Ol 
llli4Dec'04 
10313  Dec '04 
106  May'Ol 
102«8Oct*04 


128  Apr'02 
135  Apr '04 
134»4  13434 
11634Sep'04 
117     Jan '04 


110    Jan  '04 
113»4  Dec'Ol 


84  85 

103  10314 

98  Nov'04 

100  Sep  '00 


10434  J 'ly '04 
1 12  "-i  Nov'04 
11034  NoT'04 
llli4May'03 


102  Jan  '03 

IOOI4  100'-^ 
9334  94  is 
94  la  Aug'04 

11034  Dec'04 

101=8     102 
99>4Mar'03 
88  S8 

no's  Dec '04 

103  Sep '04 
112  Wj  Dec '04 
110  Oct  '04 
10413  Dec'04 
lOSHjJ'ly'Ol 


Ao 


2 

348 

"2"i 


99 

25 

177 


Eangi 

Since 

Janvury  1 


Lo%t    HUlh 


1084110 
1071^  107'', 


llO'alll 


120V>123i-i 
93     101 


IIH     122 

io7»4invi 

100»4lliJ"8 


1191411912 


114Vill7H. 


114i«117H. 
94  »8  102^8 
98  100 
91H  99 


llOialHiB 
63  "n  76 
87'a  87 "3 


10334  104 
84   95 


103>«  1061a 

1031a  103  »8 

12234  130  >4 

110  114»4 

96   99i« 

88%  100 

79  "a  9018 

94   981a 

119ial26h2 

78   89 


911,100 
70  "a   86»fc 
6&ia   83 


107  "fe  112 
130     134«B 


1071811234 


109ialll*4 
100     104  "a 


102<^104>a 


133  13568 
I34S4  13434 
114iall6^4 
117  117 


110  110 


65   86I4 
96  104 
91   98 


10434  10434 
102  1121a 
1061a  110»4 


977910212 
87  "a  96  Vj 
8534  94  >a 
97  113\ 
97i4l02i« 


84   89 
107  109  "a 

loomoss, 

lOoSgllS'a 
105  ll(li4 
10418  10714 
103  "a  103  la 


ltO.M>S 

N.  T.  STOCK  EXCHAVOK 
Week  E.vluno  Dec  23 


Southern  I'acCo — (Vontinxted) 

H  &  TC  lBtg5Bintgu..]937 

Cousol  (.'  Cm  Int  (niar...l912 

Gen  gold  4h  int  guar. .1921 

Wacoi  N  WdivlKtK6»'30 

Morgan's  I^  <fc  T  Isl  7». 1918 

l8t  gold  08 1920 

N  YT<fc.Mex  gu  iBt  g48.1912 
No  of  Cal  l»t  gn  g  6»....1907 

Guarauttted  goldSw 1938 

Ore  &  Cal  lat  guar  g  6».1»27 
B  A<&  A  Pa88lBtgug4a.l943 
BoPof  Arguletg68...cl909 

let  guar  g  Gs cl910 

8  Pof  Cal  Ist  g  68 1905 

let  g6«eerie8  B 1906 

letgOBseriesCfc  D...190G 
1  stgGs  series  E<fc  F...1912 

Istgolil  Cs 1912 

1st  con  guar  g  6s 1937 

Stamped 1905. ..1937 

BPacof  N  Mex  l8tg68..1911 

Tex  4  N  O  l8t  78 1905 

Sabine  Div  letgGs 1912 

Con  gold  68 1943 

Southern— let  con  g  6s 1994 

Begistored 1994 

Mob  <S>  Ohio  coll  tr  g  48. .1938 
Mem  Div  Ist  g  4ia-6s... 1996 
St  Louis  div  l8t  K  48. ...1951 

Ala  Cen  K  Ist  g  68 1918 

Atl  &  Danv  lat  g  48 1948 

2d  48 1948 

AU  &  Tad  lat  g  guar  4a.l949 

Col  <S>  Greenv  1st  68 1916 

E  T  Va  A  Ga  Div  g  68.. 1930 

Con  Ist  gold  5a 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Pac  By  1st  g  68 1922 

Knox  &  Ohio  lat  g  6S...1925 

Bleb  &  Dan  con  g  6a 1915 

I>eb  68  stamped 1927 

Bich  &  Meek  lat  g  4S...1948 
So  Car  <fc  Ga  lat  g  6s.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s. 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <S)  W  Ist  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s.. 1914 
S  <&  N  Ala  See  L  <&  K 
Spok  FaUs  <te  Nor  lat  g  6s.l939 
Stat  Isl  By  Ist  gu  g  4138.. 1943 
SyraBing&NY  SeeDL&W 
"^Per  A  ol  St  L  Ist  g  4138.. 1939 
list  con  gold  58.. ..1894.1944 

Gen  refund  s  f  g  48 1953 

Bt  L  M  Bge  Ter  gu  g  68.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex*  Pac  E Div  Ist g 68. .1905 

lat  gold  58 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  Ist  g  5s 1931 

W  Mln  W  <fc  N  W  lat  gu  68  "30 

Tol  <&  O  C  1st  g  58 1935 

Western  Div  let  g  58.. .1935 

General  gold  5s 1935 

Kan  &  M  lat  gu  g  4s.. ..1990 
Tol  P  &  W  Ist  gold  4s.. ..1917 
TolStL&WprU6ng3'28.1925 

60-year  gold  48 1950 

Tor  Ham  &  Buff  lat  g  48./il94G 
I  n8ter<feDell8tcong63  1928 

U     Ist  refund  g  4a 1962 

Un  Pac  BK  &  1  gr  g  4s  ...1947 

Begistered 1947 

1st  Hen  convert  4a 1911 

Begistered 1911 

Ore  By  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  Istges.. 1922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  Ist  "s 1908 

Gold  5a 1926 

Uni  N  J  KB  &  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacihc 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  Ind  <fc  W    See  Mo  P 
irginia  Mid    6'ee  South  By 
Va  &  South w't  Ist  gu  58.2003 

Wabash  1st  gold  os 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  ben  equip  s  td  g  58..1921 
Det  &  Ch  Ext  Ist  g  5s.. 1941 
DesMoin  Div  1st  g  4s.. 1989 

Om  Div  1st  g  3138 1941 

Tol<fe  ChDlv  Ist  g  4s. ..1941 
St  Chas  Bridge  1st  g  68.1903 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g  48. ..1952 
West  N  V  <fc  Pa  Ist  g  58.. 1937 

Gen  gold  3-4s 1943 

Income  58 (il943 

West  No  Car    See  South  By 

W  Va  Cent  <fc  P  Ist  g  G8..19H 

Wheel'g  <fe  L  E  1st  g  6s.. .1920 

Wheel  Div  let  gold  5s. .1928 

Eiten  &  Imp  gold  5s. ..1930 

20-year  equip  s  f  5s 1922 

Ist  consol  4s 1949 

Wilkes  <fc  East    See  Erie 

WU  &  Sioux  F  See  St  V  M  &  M 

Wis  Cent  SO.yi  1st  gen  48.1949 


M-K 
M-S 
M-S 
M-K 
M-N 
F-A 
J-J 

J-J 
J-D 

AG 
F-A 
J.J 
A-O 

M-S 
J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-K 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


.VO 

J-J 
A-O 
Not 

J-J 
AO 
J-J 
FA 
J-J 
M-S 


J-J 


Price 
fYidav 
Dee  S3 


Bid         Atk 

112'ai:3'a 

....    US'-.: 

96  "a 


12913... 
121     ... 


Lou  Utah 
113  Dec '04 
in  Dec '(14 
95  Dec '04 
127>aKeb'0.,; 
12'.f'-iNoV04 
122     Dec'04 


106 'm.... 

llO-a 

IUII4 

^8^4  Sale 
109'8ll0'-j 
llOialUii 

loo's 

101>4 

10413 

113^4 

11.^34 

Iir)i8 

107^4 

IIOI3 

101% 

110      

106 
119 


120 
118 

90»«  98 
II7I4.... 

9'Ji«  .... 
11834..    .   . 

96=»    97 1* 


94     . 

117  . 
116  . 
121  12Ha 
II314. 
124  . 
126H. 

118  . 
Ill     . 

88%. 
10818  109  "4 

114'3.... 

10813 

1111*.... 
114     U6 


92 

116% 

126     ISO 
97% 

109     ... 

11918 

IOII4IO3 
1131a 


101 13 

119% 120 

97 

111 


11034  Sale 


102  '3  Sale 

12613  8316 

11934 

lU4isSal6 

lioia 

105     


110     

11734  Sale 
110     111 

10(1 

G7  Sale 
1031a  105 
11218 


85 

9534. 
10114. 


86 


90 14  Salt- 

120     

•96% 


112  ... 
114     II412 

113  ... 
109  la... 


94     Sale 


WeelCt 
h'ange  or 
Latl  Sale 


106 

113 
102 

88% 
UOia 
Ulia 
lOU'S, 
102 
104 13 
113 
II4I3 
119 
10734 
108 
103 
109 
103 
II9I4 
110 

96% 
117i« 

99 
1181a 

97  la 

90 13 


Sep  '04 

Jau  '01 
Not'04 

89 
Dec'04 
Dec  '04 
Oct  '04 
Oct  'O.i 

VHhi 
Oct  '04 

11413 

Keb'u4 
Dec  04 
Sep  '04 
Oct  'u4 
Sep  '04 
Jan '04 

120 
Feb'04 

96% 
Dec'04 

99 
Not  "04 
Dec'04 
Dec'04 


118 

ll«l3 

121 

112% 

I28I3 

1243« 

118 

llli« 

871a 
108 
123 
110 
115 
116 
llOia 

93 
117 


May'Ol 
Oct '04 

121 
Nov'04 
Dec'04 
Dec'04 
Oct  '04 

111-, 
J'ly  '04 
Nov'04 
FeD'02 

110 
Jan '03 
Dec'04 
May'04 
Dec '03 
Dec'04 


117  J'ly '00 
100     Nov'04 

110     May'04 

118  Oct  '04 
IOII4  10114 
112 1«  J'ly '04 


IOII3 
11913 

96 13 
109 13 
106  S2 
II6I3 
111 
107 

96% 

93 

90 

82*4 

95% 

111 

94% 
106 14 
104% 
10934 
115% 
102% 
126 
120 
104 
112 
11413 


Dec '04 

II913 

96"- 

Ang'04 

Nov'04 

Dec'04 

M»y'04 

Sep  "04 

Dec'04 

Dec'04 

90 

S3 

Sep '04 

Dec  '04 

Deo '04 

IO6I3I  79 
Dec'04 

11 1\ 
Nov'04 

102 

126 

120% 

104" 
Dec '03 
Apr'02 


110  Dec'04 
117%  1173, 
no's     lloi* 


95 
67 

102 
112 

97 

85 

95% 


J'ly '04 
Gbi. 
Jan  '04 
Dec  04 
Nov'u4 
Dec'04 
95-4 


109'aMar'o: 


90  91 

11934  1193< 
96%  Dec '04 
40     Mar'ul 

1 1 2  Sep  '04 
114  Dec'04 
lloVi  May'Ol 
U)9  Apr'04 
lOOV;  Auk'04 
93%        94 


93     Sale      9213       93       32     88%   93% 


Bang* 
I  Since 
I  January  1 


A'o 


Low    JilgK 
110      1133* 
112      113 
90%    9U 


129131  "Ola 
121      122'» 


-    104%  107 


100     102 
76        90% 
1105      llOi-» 
.-    1'>5%11113 
..   100%  102 


1; 


8 


102 
112 
114 
119 
107 
108 
101 
1109 
„  103 
28,  111 
108 

92 
114 

93 
116 

91 

89 


26 


10 


11 


2903 

3 

29 

53 


15; 


S3 


](i43« 
iall6% 
■slUS 

119 

110% 

IO834 

103 

109 

103 

I'-'O 

110 
%  97% 

117% 
%  100 14 

118% 
%  97-3 
%  90% 


118  118 

113  116% 
117  121% 
109  112% 
11834  125% 
J  20  125 

114  118 
111%112% 

87       8713 
103%110% 


109     110 


110  117 
1104112% 

i"l2'%i"l'7" 


100  100 

110  110 

112%118% 

98  101% 

liO  112% 

100  102 
116  122 

80   98 
108  110% 

101  1064 
1121411513 

111  111 
103410734 

91        96% 


86 
81 
68 

94 


96 
90% 
84 
95% 


106 14  113 
91%    94% 

100*4  106% 

100%  104% 
94'-2l]6'3 
96% 115% 
98%  104% 

120%  126% 

HI    12034 

90%  104% 


100%110 
U4%119 
10614  111% 

94  9b 
56       70% 

102     102 

lOGi*  112% 

90       97 

79%    86 

95  9534 


R4       91 
115     11934 
93       96% 


111  113 
li)9%114 
Uii%  110% 
1119  109 
100  103 
86       94 


i>lISCEI.I.ANEOUS   BONDS— Conclinlcd. 


ftlannlactuHng  Sc  Industrial 

Consol  Tobacco  50-jTg  48.1961 

Kegistered 1951 

Distil  Sec  Cor  conv  Ist  g  58.'27 
Distill  olAmer  coll  trg  5s. 1911 
111  Steel  Co  deb  6s 1910 

Non-couv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
lut  Bl  Pump  lO-yr  conv.  Gs  '13 
Knickor  Ice  (Chic)  let  g  58. '28 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  MfgCo  Ist  g  68  1920 
Nat  Starch  Co  s  f  deb  68.. 1925 
Stan  Kope  <&  T  Ist  g  6s.. .1946 

Income  gold  58 1946 

U  S  LeathCo8tdebg6s..l913 
US  Kealty<fclconvdebg58'24 
U  S  Steel  CorplO-60  yros.d'G;^ 

Kegistered April  1963 


F 

■  A 

¥ 

A 

A 

0 

J 

•J 

J 

-J 

A 

■0 

F 

-A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

i" 

A 

M 

N 

J 

J 

M 

N 

M 

N 

74  %  Sale 


78     Sale 

97% 

931a , 

92 'a , 

108%  109 
106     Sale 


10.">%Sale 


■ 73 

45     Sale 
4         534 

111% 

9.>  96 
92  .Sale 
91%  Sale 


74  76 

85%  Dec'04 
77%  78% 
99  Sep  '03 
Jan  '99 
Feb '04 
109 
105 
97  %  Oct  '04 
105%     105  la 


99 

92 
109 
105 


90 
73 
46 
4 
111% 
95% 
91% 
911* 


90 
73 
46 
6 
111% 
96 
921.J 
91% 


132 
i"65 


4 

47 

46 
1 
4 
S 

28 
5 

17 

isa") 
1 


53»4  86% 
6734  85 14 
61%    80 


92       92 
105%l()9ia 
97     105 
97%    97% 
92%  106 
87       90 12 
63       76 
35       62 

1%  9<a 
10734ll3'a 
80  97 14 
6834  95% 
68%    95% 


niisccllaneous 

Adams  Ex  col  tr  g  43 1948 

Am  Dk  <&  Imp  53  See  Cent  N  J 
Am  SS  Co  of  WVag68....1920 
B'kl'n  FerryColstconsg68'48 
ChicJc&  St  Yard  colg68.1916 
DetM<&  M  Idgr  incomes. .1911 
Hoboken  Lcfe  1  gold  5s.. .1910 
Mad  Sq  Garden  Ist  g  5s..  191 9 
Man  Boh  H  <fe  L  gen  g  4s..  1940 
Newp  Ne  Ship  <fc  I)  D5srfl990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
Provident  Loan  Soc4%8.1921 
St  Joseph  Stk  Yds  1st  413S. 1930 
St  L  Ter  Cupples  Stat'n  <^  Prop 
Co  Istg  4%s  5.20  year.. 1917 
3  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  1st  6a  1906 
SBed<fe  Kef  1st  8fc6.s.  1931 


% 


M.S 

M-N 
FA 
J.J 
A  O 
.M-N 
.M-N 
.M-N 
JJ 
FA 
M-S 
J-J 

J-D 
J-J 
M-S 


103%  10334 


100 

74 


78 


96     Sale 


93%. 


10334     104 

lOOSj  J'no'02 
63     Dec '04 

10734  N0V04 
78    Nov'O-. 


50     Feb'OJ 


94 '4       95 
98%  Dec '04 


112     J'ly '04 

113%  J'ly '00 

823«       S8 


10 


100     104 


60       66»4 
107%  10734 
76%    aa 


8;»ia    95 
98  S:    98% 


112     112 


Kegistered April]963M-N      91%Sale      9lh,       91%      1     6834    95%    U  S  Bed<fe  Kef  1st  sf  c  6.q.l931    823«        86     112     70       86 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW    TORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  endtn/i 
J>eeember  23 

2yu4 


Saturday  .., 

Monday 

Tuesday 

Wednesday 
Thursday... 
Friday  .... . 

Total 


Stock* 


Sharet 


656,395 
615,a02 
5S9,40S 
859,185 
421,727 
289,090 


3,401,107 


Par  valxu 


$62,701,500 
57,803,950 
51,630,150 
81,636,000 
37,681,200 
26,566,100 


$317,921,900 


BaiVroad  &c 
Bonds 


$1,982,000 
2,330,000 
2,974,000 
3490,000 
2,053,500 
2,278,000 


$14,807,500 


State 
Bonds 


^101,000 
310.000 
298.500 
101,000 
289,000 
408,000 


$1,507,500 


V  S 
Bonds 


$2,000 


$2,000 


Sales  at 

New  York  Stock 

JUxchcmge 


Stocks — N  o.  shares 

Par  value 

BaAk  shares,  par.. 

BONDS 

Gorerument  bonds 

State  bonds 

BB.  andnxis.  bonds 


Total  bonds 


Week  ending  December  23 


1904 


3,401.107 

$317,921,900 

$15,300 

$2,000 

1,507,600 

14.807,500 


$16,317,000 


1903 


1,756,941 

$162,452,900 

$24,500 

$13,500 

3,000 

8,984,000 


$8,950,600 


January  1  to  December  23 


1904 


183.278,379 

$17,015, 03iaOO 

$609,100 

$666,180 

23,427,675 

988,792,700 


$1,012,886,456 


1903 


157,878.295 

$14,726,949,450 

$749,500 

$1,156,050 

469,600 

674,421,400 


$676,047,050 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  rHILADBLPHXA 
EXOHANQBS 


Week  endina 
Dteember  23 

iyo4 


SatordAy  

Monday  ...... 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total.. 


Boston 


Listed    Unlisted 
share*      share* 


81,828 
26.266 
30,t$64 
39,984 
30,794 
15,009 


178,534 


8,683 
6,439 
6,631 
16.223 
9,153 
4,167 


48,S96 


Bond 
tale* 


$7,000 
37,000 
7,600 
44,200 
14,500 
24,260 


$184,460 


Philadelphia 


Listed 
shares 


16,842 
16,823 
20,254 
17,429 
22,528 
13,606 


107,387 


Unlisted 
share* 


16,476 

11,840 

8,412 

19,381 

6,666 

6,868 


67,642 


Bond 
tales 


$73,300 
125,000 
71,000 
67,200 
224300 
162,000 


$723,800 


Outside  Securities 


A  Weekly  Beview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

BKW  YORK  CITY 

Bleeck  Sti&  Fol  V  stk  100 
1Il8tniort48  1950  ..J-J 

1IB'y<&  7th  Ave  stk  ..100 
1I2dmort  58  1914  ...J-J 
Con  6s  1943    See  Stock 

B'-way  Surf  Ist  58  gu  1924 
2d  58  Int  as  rental  1905 

llCenf  1  Crosst'n  stk..  100 
TJlstM  68  1922  ...M-N 

HCen PkN  &  E  R  stk.lOO 

flOhr't'rtfe  lOtU  St  stk  100 

Coli&  9th  Ave  5s  See  Stock 

Dry  D  E  B  <Si  B— 
iflst  gold  5s  1932,. .J-D 
TlScrip  58  1914  ....F-A 

H  Eighth  Avenue  8t...l00 
TfScrlp  68  1914  ....F-A 

S42d  <fe  Gr  St  F'y  stk . .  1 00 
2dStM&  StNAv..lOO 
Ulstmorl  6s  1910  .M-S 
112d  Income  68  1915  J-J 
luterborough  Rap  Tr.  100 
Lex  Av  &  Pav  F  6s  See  St 
Metropol  Securities    See 
Metropol  street  Ry    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
1]l8t  mort  5s  1909  M-N 
Consul  58  1948....  F-A 
HSiith  Avenue  stock  100 
Sou  Bouiev  58  1945.. J-J 
So  Fer  Ist  os  1919... A-O 
TlUrd  Avenue    See  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersStRR  58 1946A-0 
28th  &  29th  St«  Ist  53  '90 
•UTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  68  1942  F-A 
Westchest  Ist  58  '43  J  -J 


BttOOKLYH 

Atlan  Ave  68  1909. .A-0 

Con  68  g  1931 A-U 

Impt  5h    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-U 

Brooklyn  City  stock. ..10 

Con  68    See  Stock  Kxch 

Bkln  Crosstn  5s  1908. J-J 

Bkn  HgtslstSs  1941  A-O 

Bkln  U  Co&  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

^Couey  Is.  &  Bklyu  ..100 

Ist  cons  g  48  1948. .J-J 

BrkC&N  58  1939.J-J 

Gr  St&New  lst6B  '06  F-A 

Qr'pt  <&  Lorimer  St  1st  Us 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Elec  pret loo 

58  1944 A-O 

Ist  48  1951 See  St 

N  Wb'g<feFlatlstex4i-js 
Stein  way  Ist  6s  1U22.J-J 

OTHSKCITlEa 

Buffalo  Street  Ry— 
1st  consol  58  1931.. F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuiouTracS'eeSt'ck 
Cleveland  Electr  Ry.lOO 
Columbus  {O)  St  Ry..lOO 

Preierred loo 

Colnm  Ky  con  58    See  Ph 
Crosst'wn  l8t58'33J-D 

Grand  Rapid*  Ry 100 

Prelorred lOO 


Bid 

Atk 

31 

34 

94 

97 

248 

248 

104 

107 

Exch 

Uet 

no8 

110 

i   dHh 

101 

330 

350 

U17 

121 

206 

210 

177 

185 

Exch 

Ust 

112 

115 

99 

101 

S90 

405 

105 

106 

405 

416 

60 

70 

104  >2 

107 

80 

85 

163  Si 

164 

k  Exc 

list 

Stk  E 

X  Ust 

Stk  E 

X  Ust 

185 

192 

208 

210 

no3 

104 

«111 

113 

172 

176 

ao2 

106 

H05 

108 

Exch 

list 

103 

106 

n06Hi 

^112 

114 

390 

400 

9lj 

99 

109 

112 

102 

106 

no2 

110 

113 

li  list 

102 

104 

240 



list 

102 

104 

io6 

Kxch 

list 

Kxcli 

list 

340 

360 

«9>a 

lOOia 

113 

116 

100 

102 

Exch 

Ust 

75 

110 

113 

k  Exc 

h  Ust 

101 

104 

ni8 

no9 

111 

no5 

107 

181 

1«6 

Exch 

Ust 

s74 

76 

0834 

101 

110 

ila  list 

}107 

108 

B6 

66 

84 

90  1 

Street  Rallvrays  Bid 

Lake  St  (Chic)  El  Stk.lOO        3^ 

Ist  68  1928 J-J    »93>« 

HLouisv  St58l930..J<fcJ    112" 
LjnnA  Bos  Ist  5s  '24.  J-D  { 112  "a 

New  Orl  Rys  Co 100        S 

Preferred 100      14 

4>2S  1952 JJ      75 

North  Chic  Str  stock.  100      80 
Pub  Serv  Corp  of  N  JlOO    139 
Tr  ctts  2%  to  6%  perpet      72»< 
North  J  ersey  St  By  100      24 

I8t4sl948 M-N      77 

ConsTraoof  N  J...100      79 

Ist  58  1933 J-D    lOSi, 

New'kPaaRy58'30J-J  J 114 
Or  &  New  Ist  6s '06  A-O  ilOO 
Essex  Pas  68  1905  M-N  ^01 
Rapid  Tran  St  Ry..lOO    250 

let  58  1921 A-O    109 

J  C  Hob  &  Patersonl  00      20 

4s  g  1949 M-N      77 

So  JGasEl&TraolOO    120 

Gu  g  5s  1953 M-S  5103 

NoHudCoBy68'14J-J  iUl 

68  1928 J-J  5109 

Ext  58  1921 M.N  ilOi^ 

Pat  City  con  68  '31.  J-D  5123 

2d  68..  .-1914  opt  A.O  5100 

Rochester  By  prel  ...100    100 

Con  5s  1930    See  Phila     list 

2d  58  1933 J-D    103 

So  Side  El  (Clue)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
United  Rys  of  StL- 

Com  vot  tr  ctfs 100 

Preierred 100 

Gen  4s  1934 6-eeStk 

UnitRysSanFran  SeeHtk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

TlWest  Chicago  St 100 

VCong  58  1936.. ..M-N 

OoM  Securities 

NKW  YOBK 

Cent  Union  Gas  Ist  58... 

Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  68  ctfs  SeeSUi 

TfMututtl  Gas 100 

ilew  Amsterdatn  Gas— 
1st  consol  5s  1948. .J-J 

N  Y  <fe  East  River  Gas— 

let  58  1944 JJ 

Consol  58  1945 JJ 

N  Y  .6  Richmond  Gas.  100 

Nor  Un  Ist  68  1927. M-N 

llStandard  Gas  com  ..100 

llPreterrcd  100 

let  68  1930 M-N 

OXUSU  CITIES 

Amer  Light  &  Tract.  100 

Preferr6<l 100 

Bay  State  Gas 50 

Bmgharaton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Bulfalo  City  Gas  atocklOO 

1st  6s  1947    See  Stock 
Consol  Gas  of  N  J 100 

l8t  58  1936 J-J       98 

Consumers'  L  II  <&  Pow— 

6s  1938 J.D  5110 

UDetroit  City  Gas 60 

Elizabeth  Gas  Lt  Co..  100    260 
Knsex  <fc  Hudson  GaalUO    121'', 
Fort  Wsyno  ()S  1925..JJ  4    58 
Gasib  El  Bergen  Co. .100      6j 
Grand  Rapids  Gas — 

lilst  6«  1915 F-A  5101 


'all 


5106 

22  "a 

a;67'<j 
Exch 
Exch 

83>4 
8308 
60 
5    80 


5108 
k  Exc 

Exch 

300 

5111 

5112 

108 

35 

5101 

130 

156 
5110>a 


68 

98  "4 

5  Oi 

100 
6 
Bxoh 


Atk 
4 


3^ 

114»2 
14^8 

78 
85 

141 
73  >4 


78 

SO 

1083^ 
115 
101 


260 


78 
123 
106 


105  »2 


106 
97 


23'5 

69  hi 
list 
Ust 

277g 

84 

8413 

62 


110 
h  Ust 
list 
320 

112 

114 
110 


107 
160 
170 
U2ia 


73 

100 

V 

97 

19:; 

0 
list 


96 


300 

126 

61 

6d 

103 


Gas  Securities 
Hudson  Co  Gas 100 

5s  g  1949       Se«  Stock 
Indiana  Nat  A  III  Gas— 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

1st  68  1920 M-N 

Jackson  Gas  Co 60 

58  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922    See  Stock  Ex 
ULaclede  Gas 100 

TiPreferred 100 

Lafay'eGaslst  68'24.M.N 
U)g&  Wab  V 1  St  63'25.  J-D 
Madison  Gas  6s  1926.  A-O 
J^ewark  Gas  68  1944. Q-J 
>fewark  Consol  Gas..  100 

HCongSs  1948 S-D 

No  Hudson  L  H  A  Pow— 

OS  1938 A-O 

TIO  cfc  Ind  C  NatA  lU  .100 

Ist  68  1926 J-D 

Pat  <fc  Pas  Gas  &  EleolOO 

H  Cong  58  1949. ...M-S 
St  Joseph  Gas  58 1937.  J-J 

Telearr  &  Telephone 

U  Amer  Teleg  &  Cable  100 
^[Central  <&  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

TlGold  &  Stock 100 

114  las,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph...l00 

58  1920    See  Stock   Ex 
Tl  Northwestern  Teleg.  50 

Pacific  A  Atlantic 25 

llSoattaern  &  Atlaatlo  25 

Electric  Companies 

Chicago  Edison  Co...  100 
UKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  60 
N  Y  &  Q  El  L  &PowColOO 

Preferred 100 

UnitedKlectricof  N  JlOO 

48  1949. .„ J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
BA  NY  Ist  68  19il.J-J 
Con  68  1948    See  Stock 

N  Y  A  E  B  Ferry  stk.lOO 
Ist  68  1922 M-N 

N  y  A  Hob  con  58 '46.  J-D 
Hob  Fy  1st  68 1946  M-N 

N  Y  A  N  J  Ist  58  1946.J-J 

lOth  A  23d  Sts  Ferry  100 
Ist  mort  6s  1919... J-D 

1[Uniou  Ferry  stock  .100 
Hist  6s  1920 M-N 

Railroad 

Chic  Peo  A  St  L  pref.lOO 
Deposited  stock... 

XJndeposited  stock 

Prior  Uen  g  4  »a8'30M  AS 
Con  mtg  g  68 1930. JAJ 
Income  08l930 

Chic  B  I  A  Pac— Bef  g  4s 
1934  op  to  1911. ...A-O 

UFort  worth  A  Denver 
City  stamped 100 

N  Y  Gent  deb  is  •34.M.N 

Northern  Pacific 100 

When  released 

Northern  Securities.. 100 

Pitts  Bess  A  L  E 50 

Preferred „  50 

Seaboard  Air  Line — 
CoUlr5sl907  op.. .M-S 

Va  A  Southwestern..  100 

Wabash  Pitts  Term  Ry 
IstglsJnnel  1954.J-D 
2dji  48  Jtme  11954 


Industrial  and  Aliacel 

AUiance  Realty 100 

IIAUis-Chalmers 100 

liPreferred 100 

H  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred lOO 

American  Chicle  Co. .100 

Preferred 1(J0 

American  Elevated 

Am  MaltinjfOs  1914.J-D 

.\mericaji  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred         See  Stock 
Amer  Tobacco  (new) 

Common  trrects... 

Prefd  certis    See  Stock 

4s  and  68  certis  See  Stk 
Am  Typeto'rs  com... loo 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loO 

68  1919 JJ 

Baldomero  Mining 5 

IIBaruey  A  Sm  Car  ...100 

IjPreferred 100    122'-! 

UUss  Company  com 50    140 

Preferred 60    130 

Bond  A  Mtg  Guar 100  1385 

Borden's  Cond  Milk..  100    136 

Preferred loo    110 

British  uol  Copper 5  t     ^''a 

Camden  Land 3  t      * 

CeUuloidCo 100    119 

Cent  Fireworks  com. 100      10 

Preferred 100      60 

Central  Foundry 100        Sh 

Preferred 100      13 

Deb  68  1919  op  'OlM-N       71 

Century  Realty 100    110 

Ohe»ebrougli  MfgCo  100    420 
llClatUncil  B)l8tpren00      i'2 

"'2d  preferred 100      95 

Common 100       95 

OolAHockCoalAIpf  100       66 

Ist  g  58  1917 JJ  }   85 

Compressed  Air  Co.. .100  H 

Consol  id  Car  Heating  100      CO 
lIConH  Firew'ks  com  .100      15 

llPrerp.rrod 100      6* 


Bid 
103  Vz 
Exch 

80 

60 
5106 

81 
i 

30 
Ust. 

88 

30 

58 

30 
5106 
5135 

85 
5109 

5108 
3 

SO 

68 
5103  "a 
5   90 


93 

119 

115 

78 

47 

122 


98 

167 

Chang 

125 

80 
100 


170 
200 


60 

87 
26 
77 


4 
107 
Exeh 

70 
5  80 
5108 
5109 
5104 

40 
5  91 

80 

80 


4>4 

434 
106 
90 
30 

5  93»4 

88i<j 


145 

128»2 
t  34 
t  74 

99  >2 
46 

93 
43  ■, 


110 

16 

64 
t59V! 

12 

623, 
120 

93 

i02Hj 

13, 

90 

2 

63 

11 

187  Hi 

260 

Exch 

246 

Exch 

Exch 

40 

96 
434 

22 

82  Hi 


Ask 
10414 
Ust 

40 


103 
40 


63 

40 
109 
136  "u 

86^ 
109  la 


6 

40 

70 

105 

94 


95 
122 


82 

62 

125 


169  "a 

e  list 

128 

8ft 

106 


178 


73 


S 

110 
Ust 
75 
92 
110 
111 


6-5 

109 

93 

26 

94 

44 
100 


129 

37 
77 

100 


9336 

4334 


120 
Ibii 
70 


12' 
63' 
126 
95 
1 

103  "i 

2 

100 

4 

68 

14 


500 
list 


list 
list 
45 
100 

23 

«3 

4  Of 
20 


160 

145 
896 

140 
112 'a 
6 '4 

121 

14 

60 
3V 

19 

74 
120 


101 
105 
105 

80 

92 

B 

66 


Industrial  and  i>liHce 

Cons  By  LtgARefrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 
Cons  Storage  BatterylOo 
ContTobac  deb  78'05A-O 
Cramps'  Sh  AEn  BldglOO 
TlCrucible  Steel 100 

UPreferred 100 

Cuban  68  of  1896 
IJDiamond  Match  Co. 100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduo'n.50 

Preferred 60 

Electric  Vehicle 100 

Preferred 100 

Electro-Pnenm'icTranlO 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

"(I  Preferred 100 

Gold  HiU  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMea^iowslOO 
Hackensack  Water  Co — 

Ref  gls  52  op  12. ..J  J 

HaU  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

HeckerJonesJew'l  MiU 

1st  6s  1922 M-S 

H  emn  g.  HaU-Marvin  100 

l8t  preierred 100 

2d  preferred 100 

Hoboken  Land  A  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Real^ 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb4>al922op'07 
International  Salt. .. .  100 

Ist  g  58 1951 
International  SUver.lOO 

Preferred 100 

1st  6s  1948 J-D 

I<anston  Monotype.  ...20 
Lawyers  Mort  Insur.lOO 
Lawyers'  Title  Ins. ..100 
Lord  A  Taylor  pref  ..100 
HLoriUard  (P)pref  ...100 
Mackiy  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

UManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Government  new  48 
Mex  Nat  Construe,  pf  100 
Monongahela  R  Coal.  .50 

Preferred 50 

Mont  A  Boston  Consol  .5 

Mosler  Safe  Co 100 

UNat  EnamAStamplOO 

UPreferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y^Mtge  A  Security.  100 
UNew  Y'ork  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fc  PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittaburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferreni 100 

Pope  Manufacturing.  100 

Ist  preierred 100 

I'd   preferred It'O 

Pratt  A  Whitu  pref..  100 
Realty  Assoc  {Bklyn)100 
Royal  Bak  Powd  pref.lOO 

RusseU  &  Erwin 25 

Safety  Car  Heat  A  Lt  100 

Sominole  Miniug 5 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  MUling  Co.lOO 

Preferred 100 

58 

Stanilard  OU  of  N  J. .100 

Storage  Power 60 

SwUt  A  Co  See  Boston  St 

1st  58  1910-1914. ...J.J 

Tennessee  Copper 25 

IJTexas  A  PaciticCoal  100 

Ist  68  1908 A-U 

Title  Guar  A  Trust    See 
TiUe  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada). 1 
Tremou  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Cojiper 10 

Union  Typewr  com. .100 

1st  jireferred 100 

2d  preferred 100 

U  n  it  Bo  X  board  A  Pap.  1 00 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

1]  Prelerreil 1 00 

U  .S  Leather  new  (w  1)100 

Prelerrod  now  (w  1)100 

New  OS  (w  1) 

U  S  RealiyAliup  *■«<•  Ht'k 
U  S  Shipbuilding  (w  i)... 

Preferred  (w  i) 

f)  certifs 

U  S  Steel  Corp  new  58  See 

Col  tr  R  f  5s  '5 1  opt  '11.. 

("ol  trs  f  .'is  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tob.acco...lOO 

Preferred 100 

Westchester     A     Bronx 

Til  le  cfc  Mort  Guar  Co  . 
Westlngh  Air  Brake. .60 
Whit«  Knob  iMining.  10 
Worthing  Pump  pref.lOO 


BUI 

ws* 

5I2 

534 

"v 

1 

141a 

15'4 

...... 

10 

5101»a 

1021a 

26 

29 

9^8 

10 

62 

52 14 

100  K, 

IOII4 

136  "a 

13 

16 

t7ia 

7»4 

38 

42  1 

68 

72 

t    % 

la. 

t 

119 

13 

16 

20 

24 

t    la 

=>* 

10 

12 

46 

50 

60 

64 

100  ^ 

102 

t    <'n 

3« 

Stock 

Esch 

t   O'e 

7it 

10 

18 

595 

96 

88 

91 

12 

36 

31 

34 

41 

46 

102 

105 

h 

1 

30 

40 

3 

6 

200 

5102 

I03>a 

1°B 

2 

15 

171a, 

110 

164 

158 

12  >« 

12'a 

2/34 

28 

85 

87 

20 

22 

62 

64 

8 

10 

37 

40 

5101 

103 

t  12'a 

127, 

196 

335 

103 

105 

135 

140 

39  4 

40 

UH. 

751* 

15 

16 

60 

^ 

9^ 

11 

t   4 

4V 

9334 

937a 

7 

1  10 

11 

t  '29 

30 

Ihe 

1»1« 

100 

20 

221a 

b5 

96 

110 

120 

42 

46 

105 

140 

150 

181a 

241a 

31 

64 

714 

8 

1 

1^8 

31a 

4.^ 

45 

47 

9  J  "a 

lul 

8 

12 

1  2614 

261-2 

t  46% 

4tiia 

221a 

23 

Slia 

4 

6 

70 

76 

15 

17 

100 

135 

138 

109 

110 

1  61 

63 

162 

t     ifi 

38 

675 

700 

23 

30 

120 

8  "a 

'■"4 

30 

31 

77 

78 

630 

032 

1      3^ 

■a 

a.   E.\i: 

u'ge 

iU*"^ 

102  "a 

(  33 

35 

75 

90 

«10,  "-i 

Tru.st 

Co'a. 

160 

165 

1   9I4 

10 

15 -a 

17 

85 

,-^7  la 

65 

75 

1   1 

1^4 

93 

95 

lis 

121 

116 

120 

IHi 

3 

9 

10 

6 

n't 

18 

25 

82 

86 

Excil 

list"* 

26 -a 

27 

79 

81 

46 

47  , 

Stk  K 

X  lisl 
113  ' 

5111 

}112 

114 

6 

7 

\ 

1 

2 

6 

I60 

11464 

'« 

>« 

120 

124  1 

I  Bayer  pays  accrued  Int«re8t.  1  Price  por  share.  J  Sale  price,  a  Ex  rlghu.  xKxdlv     JNew  stock.  11  SeUs  on  Stock  Kxchanga,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHA.NGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Sluire  i'ricen— Not 

l'f«r  Oiituiii  Pricen 

STOCKS 

Salft 

ot    the 

Week 

Jiange  tor  Year 
iy04 

Hanye  lor  J-revious 
Year  (lyUJj 

Mnntlau 

Dee.  :.0 

Wedn^gdav 

Thur$da>/ 

/ytdav 

BOSTON    STOCK 

JHC.  17 

Dee.  ly 

Dee.  Si 

Dec.  HJ 

Deo.  !i3 

KXCHANfiK 

Share  t 

Lowest 

JiiflKetl 

Loxcett 

Jliyheel 

KiiilroatU 

88       fi5>« 

iW    84^8 

86  >•    86«8 

86 ''8    86 

85       85 '4 

8r.\       85«(, 

.\t<Mi  Top  *  Santa  FelOO 

4,035 

04     Marl  4 

89>4Nor2t. 

64>4Aag 

89^1  Jan 

102>.jl02H) 

102»4  103S) 

11,3     loss. 

1033410334 

•10(lTalOl'» 

•101             101'4 

Do     prcl 100 

80 

hS     Jan    7 

lui'4  Nov.;0 

b5     Aug 

103i4Jan 

li52     202 

262      2.VJ 

252     252 

^•^o•^     

253      253 

253         253 

IJoHton  it  Albany 100 

97 

S.'V\  J 'DC    7 

:i64      Dec    I 

■m     J'ne 

20  2  Sj  Feb 

163     i:.3 

153      154 

i:)3      153 

153      153 

153      1J3'< 

153>4      153^4 

Bo«U)ii  KlevaleU 100 

309 

j;137   I'fcb    6 

i55     Nov  17 

134     Aa« 

154     Jan 

«240     242 

210     210 

•241      242 

•240     242 

241      241 

242         242 

Hostoii  <fe  Lowol) 100 

20 

■i30     Marll 

242  Si  Nov    6 

2:<ii     Aug 

250     Apr 

• 175 

178     173  Si 

170     172 

170     172 

170  V:  170'... 

I'l  O'-j      17iJ'< 

lioBli.u  <Ss  Maine 100 

C87 

158      Aug   3 

175  >a  Dec  10 

101     J'ne 

195     Jan 

...... ...... 

I. an  .Sale 

J  70       Oct  '04 

Do     urct 100 

1  00      Apr  1 1'. 

1 74     Oct    7 

170     J'ut 

177     Apr 

•302     

•302     

•302      

•302      

Last  .sale 

./aVSi    Dec '04 

Boston  &  I'roviili-ncclou 

. 

J.t5       Feb  24 

30.1  Si  Dec    V 

290     J'ly 

305     ilar 

«147'.il4l) 

100     160 

'USSilSO 

150     152 

152     162 

l.>0         161 

(JliicJuncKy&U  S  VIOO 

Do     i>ref 100 

Uonifc  .MontClaas4:.100 

IM 

130     J'uel.". 

164      ovx'i-z 

133     Sep 

167     Jan 

127      127 
•1-6     laO 

l'.::7        127 
•1-5        180 

120 

1 

rUi;Sil'nel5 
l^o     J'ueU 

127     Dec21 
1  >-6     Nov  17 

110     Nov 

184     Nov 

125     Jan 

•183     180 

•183 '4  186 

186     185 

♦le5     180 

190  S)  Mar 

Latt  Sale 

J6J        I)ex'04 

(Joun<&  I'ass  Kivpref  100 

ir.'>     Apr   0 

lOiSlJau    4 

100     Jan 

170     Mar 

Lai.1  sale 

2SJ       Oct  '04 

Couueciicui  Kiver...lOO 

•_'70     Jan  2.'> 

.'85     J'nelO 

270     Aug 

280     Feb 

laywiao"* 

140     140 

♦13'.t'4l40 

140     140 

140     140 

•140          

FUchOurK  jiief 100 

<ia  Ky<fc  Klectnc 100 

108 

13'<     J'ne  6 

142     Novj3 

131     J'ly 

143  S(  Feb 

•A2       66 

•62       66 

•62       66 

♦62       66 

•52        55 

55        r-5 

50 

24 '4  Jan    2 

50     Deo    1 

25     Oct 

39  ~j  Jan 

•M    

•84     

•;3       86 

•86     

Last  .sail 

S4         Dec  '04 

D<i    pret 100 

73     Jail  27 

84     Deo    6 

76     Dec 

8:1  Si  J  an 

•  vii" '.'.'.'.'.'. 

Last  .Sale 
Last  ,saCf 

/•-'         iMar'03 
173H    Nov'04 

Houston  El'tric  com.  100 
Maine  Central 100 

175"  ApfVc 

42     Mai 
173  Si  May 

4'J     Mar 

170     J'ne  7 

180      F«l» 

U       14 

14        14 

14       U 

14       14 

V.i^i    14'.. 

13^       13Si 

.Mass  Electric  Cos 100 

1,180 

1 1  '4  Sep  1 0 

24     Jau.'l 

17     Nov 

3734  Feb 

60       60 

66       67 

21        21 

50 Sj    67 
'20  Si    21Sj 

67       57 

2038    20«8 

•57       68 
•20>«    21't 

67  Si       6/ Si 
*20'4        21 '1 

Do    pref 100 

622 
13 

52'40ct21 
5     Api25 

80 '4  Jan  'i'l 
23'4Nov22 

75     Dec 
8^'»  Nov 

96     Jan 

*2l'-i    22'-: 

Mexican  Central 100 

28»8Apr 

197     197'3 

197 --J  198 

197  Si  198 

196     198  S, 

I'JS-  190  Si 

•I'.'OSi     

N  Y  .\  H  &  Hart....  100 

1^82 

185>^.Miiy25 

199     Oct  22 

tl&sSiMay 

226     Jan 

Last  Sale 

I'iS        Aug"04 

Xorthern  N  H 100 

159     Aob24 

1 03  i-i  Apr    7 

101*4  Dec 

173  Si -Mar 

Last  Sale 

^32        Due  '04 

Xorwich  ic  VVor  yrelioo 

222     Jan  21* 

.'32     Apr  21 

220     Sep 

232     Mar 

»204     205 

204     204 

•204     2' 15 

204>4  205 

♦205      

205         205 

Old  Colony 100 

92 

198     J'ncl3 

207     Apr  21 

I'.KJ     Aug 

21 2  Si  Feb 

"76     

76       70 

• 76 

* 76 

- 70 

' 70 

I'ere  Maniuetto. 100 

15 

74     J'ly20 

bOSiFeb    1 

74    J'ly 

91     May 

» SO 

79  Si    79 S2 
70       72 -J 

• 79 

70       73 

• 79 

72       73 14 

• 79 

•71'^  7.; 

Last  Sale 

•    79 

•71Si        73 
/.5'4       Oct '03 

JJo     jjrel 100 

10 
2,181 

08     Marl  7 
29     Aug  12 

79  Si  Nov -J  6 
73i4Dec21 

08     Sep 

30     J'ly 

7     J'ly 

85    Jan 

70       70 

liutlaiid  jiret     100 

71    Jan 

Savannah  Elec  com. .100 

25    Jan 

•42>a    45 

•43       '45 

•43       45 

•43       45 

Last  Sale 

4U          Ifovl)4 

Seattle  Electric lOO 

40    Jan  15 

42     Feb    3 

75     Jan 

84'<4  Jan 

94       94 

•93        95 

♦93       95 

•93       95 

•Jl'4    94 '4 

04            94 

Do     pret 100 

61 

87  •■^  Mjiy25 

95  Si  J'ly   fc 

91  Si  Oct 

104  Si  Jan 

110"8lU 

iiov,  11034 

IIOI4III4 

110       1113., 

109  Si  110 

10934      11U>8 

Union  Paciftc 100 

2,050 

7 1^8 -Max  14 

llC''8.Nov21 

0034  Aug 

104  Si  Jan 

92  "a    92  >i, 

•94  Si    95 Sj 

95       95 

•U5I4    9534 

95 'v,    95  H 

90           90 

Do    pref 100 

40 

80^4  Mar  1 

90     Dec  14 

83  Si  Oct 

95    Jan 

170     170 

., , 

Vermont  &  Mass 100 

3 

100     Mayl6 

173     Nov -2 

i]02  Sep 

178     Feb 

•93       93  H; 

93       93 
113Sill3S2 

■93       93 
113Sill3S< 

93'4    93 14 
113Sill4 

93        93  Lj 
xlllSililSi 

93  '4        93  '4 
'113Si      

West  End  St       50 

892 
144 

89     Jan    4 
108     Jan    4 

93  Si  Dec  22 
114     Dec21 

87  Si  Aug 
lu8     Sep 

97     Feb 

113>all3'a 

Do     pref 50 

110     Feb 

......    .  .--- 

Last  Sal' 

Id'a      Aug'04 

Wisconsin  Central. ..loo 

10i4J'ly27 

17SiFeb26 

15  Si  Nov 

2038  Jan 

....*• ...... 

Last  sale 

4  .(Si      Dec '04 

Do    pref 100 

37  Si  J '17  27 

43  Si  Dec  16 

38  "t  J'ly 

52    Jau 

Lastsale 

143       Dec '04 

WorcXuslicSi  K0CI1..IOO 
itlisceilaneous 

Ajner  Agncul  Cliem.lOO 

143     Dec   8 

146  Si  Deo    2 

144     Sep 

150     Jan 

•20       2134 

•21       22 

•21       22 

•21       22 

♦21           22 

100 

12Si.Aprl4 

24  Si  Dec    6 

9     Nov 

26     Feb 

SGVj    86S4 

86Sa    80Sj 

80       86  Si 

86       86  Si 

85  Si    80'-.: 

bOSi       bOSi 

Do    pre! 100 

558 

71     Jan    5 

87     Deo    6 

60  Si  Nov 

80>4  Feb 

•5>Ti      6 

•5S3      6 

5Sa      6S2 

5I4          538 

6'4        5^4 

' S-, 

Amer  Pneu  Serv 50 

350 

3SiEeb   4 

638  Nov  6 

3     Sep 

7     Mar 

24       24 

♦ 25 

24 14    24 14 

24       24 

•23        24 

23           23 

Do    pre! 50 

215 

17     Feb27 

27  ".2  Sep  16 

12     Sep 

24     Mar 

14138142 

141     14134 

141       14134 

14 1>4  14334 

I4IS1I43 

141            14134 

Amer  Sugar  Relin 100 

10,203 

122 Si  Feb 24 

I5214K0VI8 

lu738  0ct 

134 '4  J  an 

138     138 

■138     139 

138     13834 

13834  138^4 

138      138^4 

13S         138Si 

Do     prel 100 

1^92 

122  Si  Jan    5 

141     Novl7 

110     Aug 

12jSiDeO 

14534  146 

145Sj146 

146     140  Si 

146  Si  147 

14'JS2l47 

146 '4      146^ 

Amer  Telep  <&  Teleg.lOO 

1,625 

119^4  Feb  19 

I49I4N0V29 

IWSiOct 

109  Si  Feb 

21        21»4 

21  Si    2134 

• 213^ 

21)34    21i« 

20  S)     21 

•^0  2        'JOSi 

Amer  Woolen 100 

1.750 

9     Feb  19 

24SiNov21 

634  Oct 

14 'i  Feb 

92  "a    93  Si 

93       9334 

93       93  Si 

93  Si    94 

93        9334 

93  Si       t334 

Do     prel 100 

1,740 

G8S2Jaul9 

9434  Dec    5 

G5     Oct 

79>4Jan 

'■3\^      3S2 

•3"*      3Si 

•3'4      3Si 

■•3Si 

3'-.i          3Si 

Boston   Dauil 10 

31 

3     NoV2>i 

4     Sep  23 

3SiJ'ly 

534  Jan 

•146     146S! 

•120     

•120     

Last  Sale 

122-i4    Dec '04 

Gumberl  Telep  &  Tel  100 

112  Si  Jan  15 

12234  Dec  J  0 

115     Oct 

127     Jan 

ISSj    18^ 

'iS        19 

17  Si    17  S< 

17»4    1734 

•17  Si    1734 

17 14        17  Si 

Dominion  Iron  &  St 

300 

7^4  J'nei3 

1934  Nov  12 

0  "a  Nov 

62^4  Jan 

•684       7I4 

7         7'-4 

7          7Si 

♦OSi      7-^, 

634              6'4 

East  Boston  Land 

098 

6  Si  Jan  23 

7  Si  Dec  21 

5  Si  Oct 

834  Jan 

•252     255 

- 255 

254     254Si 

• 254 

254     254 

'-'5  4        254 

Edisou  Elec  IlUun...lO0 

104 

230     Feb^iO 

265     Aug2'i: 

223     Dec 

310    Feb 

184  Vi  184  Si 

•1H5     188 

•185     188 

186     186 

IrfO      180 

18iSi     185 

iJeneral  Electric 100 

104 

al51  J'ne2:^ 

194     Nov2:i 

138     Sep 

204     Feb 

ST'^s    ^8 

38       38 

3734    3734 

3734    38 

•3734    38 

38           38 

Mass'cliusettstiasCoslOO 

1.550 

30     Dec  14 

4414  Autflb 

30     J'ly 

4834  Feb 

80  "a    80  Si 

80  ^8     80  "8 

8U>4    80 14 

30I4    80 '4 

79^8    80^4 

80           SO 

Do     pref 100 

1,413 

7734Marl4 

8434  Oct  25 

74»4J'ly 

8  8 '6  Feb 

• ISSSi 

188     la^8 

•188     

lb8     188 

lbS>-il88S2 

189         189 

Mergenthaler  Lino. .100 

39 

173     J'ne  2 

200     Nov.S 

I6434  Aug 

190     Feb 

*1T,       2 

2          2 

£            2 

2          2^4 

1^8       1^8 

1'8             I'b 

Mexican  Telephone..  JO 

320 

I'b  Apr  30 

234  Nov  I'J 

I'b  Oct 

2  Si  Jail 

•138    137 

•136     137 

136     130 

136     138 

136     137 

137        137 

X  E  Telephone lOo 

99 

lib     Feb  23 

141     Nov3u 

121     Nov 

139    Jan 

, 

1          1 

Last  Sa  ie 

1  'i          Nov'04 

PlantCom  t'  st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

37 

Si  Oct  11 
8     Oct  10 

4     Jan  28 

17    J'ly    1 

243     Nov2y 

9     Apr 

20    Jaa 

• 235 

234     234 

234     235 

•234     235 

235     235 

235         235 

145 

208     Marl5 

197     J'ly 

237     Ja* 

•8         9 

*8          9 

•8         9 

LastSale 

^Si        Dec'04 

fleece  Button- Hole..   10 

0  Si  J  an  i'J 

9     Nov.'  1 

0  Si  Dec 

10    Feb 

112  Si  11.;  Si 

112  Si  112  Si 

112Sill2is 

•112     113 

•112         112Si 

SWLft  &  Co 100 

104 

X993.J  Mar21 

110     Oct  10 

99     J'ly 

132    Jan 

.* 23 

• 23 

* 23 

22       22 

•• 23 

• 23 

Torrington  Class  A..  25 

15 

22     Dec  21 

2i:  Si  J'ly  lb 

25     J'ne 

2034  Jan 

"  'SU     

•20      

•20      

•26     

LastSale 

25  Si      Nov'04 

Do     pref 25 

24  Si  Oct  21 

26     Nov;0 

28     J'ly 

2934  Jan 

•3S)      4S, 

*3S2      4  Si 

4         4 

• 3Si 

' ^'-2 

* 3Si 

Union  Cop  L'd  <fc  Mg.   25 

200 

2     Jan  10 

5      Oct  29 

134  Jan 

5    Apr 

105     105^4 

100    10034 

107     107  Si 

107 '4  108 

107  Si  108 

10734     108 

United  Fruit 100 

1,151 

95     Feb    8 

113     J-uelJ 

91     Aug 

111    Jan 

58 -a    58  "v 

59       59 

59       59 

69Si    69S2 

59  Si    5'JSi 

5934        60 

United  Shoe  ilach...   25 

701 

45J4Feb20 

61     Nov2i! 

38  Si  Oct 

53     Jau 

•31       31Hi 

31          3138 

3138     313s 

31       3138 

313b    31 '2 

31  Si       31  Si 

Do     pref 25 

621 

28     Jan2& 

32      Oct  20 

27     Aug 

SlSiFeb 

14       IS'* 

14       14>« 

13^6    14  4. 

U  S  Leather 100 

630 

6  Si  May  12 

'Zii^'Daa   9 

7     Sep 

161s  Feb 

' 

10138  lOlSg 

101     lOiit, 

101         101 

Do     pref 100 

U  S  KuOber 100 

231 
6 

77     Jan  10 
1034  Feb   K 

103     Dec  10 

34     Novlb 

7134  Oct 
9     Oct 

95  Si  May 

18  Si  Feb 

. 



9334       93*4 

Do     pref 100 

60 

40  Si  Jan    ij 

93     Dec  23 

33     Jly 

57  Si  Jan 

2!.'ag    30 

293^    36 

29 -^4    29'4 

28  Si    29 '8 

28        28^8 

28           2834 

U  S  Steel  Corp lOU 

13,033 

838  May  13 

33     Dec    6 

10     Nov 

39  "s  Feb 

9134     9234 

92  >t    93 

92  Si    9234 

91 '4    93 

9034    91  Si 

91 14        9134 

Do     prel 100 

10,94\- 

5 1^8  May  13 

95  Si  Dec   3 

4934  Nov 

89  =8  Jan 

••70     

••70      

♦•70     

♦•70     

Last  Sale 

■7U         Doc '04 

West  Eiul  Laml 25 

■50     Apr  12 

•75     Jaul4 

•60    Jan 

•so     Mar 

• 20 

• 20 

• 20 

• 2J 

LastSale 

20^      Dec04 

West  Telep  &  Teleg.lOU 

6  Si  J'ne  3 

23SiNovl4 

7  Si  Nov 

28    Jan 

• luo 

100     100 

•lySilOO 

100    100 

•99     luo 

100         100 

Do    pret 100 

161 

70     Marl4 

101     Lcc    5 

71     Oct 

102     Feb 

•90        94 

•90        92 

•90        93 

•90       93 

Last  sate 

90         Dec'04 

Westing  El  <&  Mia---   50 

7534  J'ne28 

93     Dec    5 

67     Oct 

108    Feb 

•96     100 

•95     100 

•95     loo 

•95     100 

Lastsatt 

98         Deo'04 

Do    pret 50 

xUiiiiiig 
Adventure  Con 25 

tool* Aug  b 

100     Jan  15 

8O34  Oct 

110    Jan 

;    *5\      6 

0'4        6I4 

534       5^8 

6S1      5Si 

6S1      5Si 

6i«         6S2 

627 

•75     Aug  3 

778  Nov  11 

2     Dec 

18    Jan 

18       18 

18       IS 

18       18^ 

1784    17'8 

•1734    18 

18          I8I4 

Allouez 25 

857 

d33i6Mar  fc 

t21     Novl5 

3>4Jan 

SSiMar 

67       69 

0034     6^12 

06\    67 's 

64=8    68 

01  Si    06 '4 

65I4        00^8 

Amalgamated  CopperlOO 

22,840 

43     Feb   b 

8234  Dec    1 

3334  Oct 

76=8  Mar 

,. .  . .. 

Last  Sale 

■76        Mar'04 

Amer  Gold  Dredging     5 

■75     Mar21 

1     Maris 

•60     Feb 

1'4  Feb 

12  Si    12^4 

12       i2'34 

12       I2I4 

12^4     12^4 

12  Si    12  Si 

I2I4            12^4 

Am  Zinc  Lead  &  Sm.  25 

1,015 

8     Feb 2 3 

14     Oct  14 

0    Jan 

1234  Mar 

20  41    26Si 

Anaconda 25 

lou 

1538  Feb 24 

2934N0VI0 

15=8J'ly 

3114  Feb 

i->4       1^8 

134       l-'i 

•isi    134 

•  1 12      1 '4 

•1  Si        134 

Arcadian 25 

670 

•25     Feb   2 

3     Aovl4 

•75     Sep 

0  Hi  Feb 

' 1 

• 1 

• 1 

LastSale 

1           Dec'04 

Arnold  25 

■20     J'ly20 
7     Feb  11 

IS1N0VI4 

•26     Api 

•96     Mar 

10       10i« 
34  Si    35 

16       16 
3434    34»4 

•1534    16  Si 
84       34  Si 

•15'a    iOSi 
34        o4'\ 

♦1534        10 
33  Si       3334 

Atlantic.  ...   25 

425 

22i4Novr.i 
38-4N0V22 

7     Oct 
20     Dec 

14'8Feb 

34'.^    35 

Bingham  Con  Mtn&b   60 

3,500    19     Mar   2 

39  Si  Feb 

••75      -bO 

*  -75      -80 

••75      -SO 

Last  Sale 

■7U        Dec  04 

Bonanza  (Dev  Co)...   10 

-39     Mayl4 

1*18  Novl  6 

•40     Dec 

•90     Mar 

*U38      e-v 

O^i        0^4 

6>«      014 
645     645 

O"*         0^4 

640     64U 

O-^      0  'p 
G39     640 

6l8           Oi« 
630        634 

Bo8iouConC<fcG  (rcts)£l 
Calumet  6c  Hecla 25 

1  •^75       0     Oct  'I'l 

7'e^'o^l-'' 
700     NovlO 

64u     050 

645     645 

'123435     Jan    4 

400     J'ly 

551     Mar 

LastSale 

2l>         Nov'04 

Catalpa  (Silver) 10 

■05     Apr  23 

•25     Nov  IS 

•OS     Feu 

•10     Feb 

'20       26 

2434    25  U 

24 "4    2434 

24       24  Si 

23        24 

23 14        23V 

CeutuLLUiai 25 

3,340 

dl4Sil'eb   b 

1 3234  Nov  11 

12     J'ly 

31 '8  Feb 

*J\      7h 

'7          7S2 

•7'4      7Si 

•714      7Si 

Last  Sale 

7           Deo'Oi 

Central  Oil 25 

678J'ly-'J 

lu     May20 

6 '4  Sep 

9SiJly 

•3d      -38 

•30       -38 

•38      -40 

••35      -38 

•35      •Sj 

♦•36          -38 

Cons  Mercur  Gold...     5 

410 

■20     J'lyl5 

•75     Jan    6 

•35     Nov 

1-'3S  Jan 

Last  Sale 

11          Nov-04 

Continental  Zinc 25 

7  Si  Apr   i> 

14     Oct  18 

10  Si  Sep 

10     Mar 

OC^B    6^ 

'(ib'i    07 

04  Si    oO% 

04  Si   6534 

03^4    051* 

64           64 '•J 

Copper  Range  Con  ColOO 
Daly. West 20 

9,356 

38     Feb 23 

74 "a  Nov  lb 

37     J'ly 

7o     Feb 

•12        12  Si 

12        12 

12       12 

ll's    12 

•ir'4   ii's 

11»4        1134 

98. 

1034  Aug   1 

30     Jan    2 

31     Nov 

48  Si  May 

61  Hi    6IS2 

' 66 

• 60 

♦ 60 

• 04 

• 05 

Dominion  Coal 100 

8 

40     J'uc2d 

72     Jan    2 

69  Si  Oct 

131  '8  Jau 



LastSale 

116       Nov04 

Do    pret 100 

103     J'ly    0 

110     Nov3. 

luO     Oct 

lis  Si  Feb 

•2'-^       234 

•2  Si      8 

•2  Si      23* 

2Si      2Si 

■  2  I4       2  Si 

•214           2^4 

Elm  Kiver 12 

■      215 

134J'ue27 

4     Nov   'J 

2      Oct 

6     Mar 

llSi    IIS2 

1138      1138 

11       11 
5         6<s 

11       11"* 
6       6I18 

lOSl    11 
4'8       6 

11           11 
5              5 

EraukJin 25 

680 
7,891 

7     J'ne  2 
2=8  Mai- lb 

15SiJ^ovl-j 
oiiie&ovjb 

7    J'ly 
334  J'ly 

14     Feb 

6' 16      5 '4 

Granby  Consolidatect  10 

6^  Apr 

27       gyOfc 

2jSi    27 

25       26^8 
•S"*      3Si 

24       26  'b 

23 '4    ''i 

23<^       26 

3             3'4 

Greene  Consolidated,   lo 
Guanajuato   Consol..      5 

-•4,302 
1,846 

20     Oct  19 

34  Si  Dec   0 
5      Dec    1 

3 '4      B'.. 

3'8       3\4 

S^      S"* 

.i^         3^4 

•02  Ss  Feb  15 

•50     Dec 

3    Jan 

2b       203^ 

25^8    20 

26       26 

20       20  Si 

26       25  S. 

25Sl       25  Si 

Isle  lioyaie  (Copper).   25 

2,341 

OSiM.ay.il 

3  5 '4  Novl  1 

euJ'iy 

17  Si  Feb 

•834       9 

•8  Si      b''8 

8S1      8Si 

8  Hi      8^6 

8  'a      8  Si 

8S1         8=f 

Mass  Consol 25 

312 

d  3     Feb 2 5 

t9gDec    3 

3    J'ly 

18     Feb 

1          1 

1          1>» 

1          1 

•1     

•1     

Mayllowcr 25 

976 

■45     J'ly  16 

2     Nov  12 

•60     Dec 

2  Si  Jan 

9U      9 '4 

9'4        9'4 

9          8 

•9         9Si 

9          9 

9             9 

Michigan 25 

368 

3i<i  J'nelU 

11     Nov  14 

434  Dec 

11  Si  Feb 

60  Si   50  Si 

60  Si    50  Si 

60       60 

49       49 

4818    48  S. 

49           49 

Mohawk 25 

1,000 

34'«Feb    b 

67SiNovl8 

31    J'ly 

68     Feb 

i>         6'4 

6          bh 

6          6\i 

6         6 

434       5 

5             5 

M ontana Coal <&  Coke    25 

14,77y 

2  Vj  J  an  111 

0 '4  Aug30 

2     Nov 

8    Mar 

La$i  Sale 

I  '8        Oct  '04 

Mont  ifc  Boston  ctfs-.      5 

•40     J'ly    5 

1=8  Sep     0 

•55      Nov 

2=8  Jan 

o-^'"      1"^ 

ISi      ISi 

l"*      1'4 

-isi    134 

M  '4       1  '-J 

lU                  1  "^4 

Old  Colony 25 

315 

•50     J'ne  9 

2  "4  Novl 4 

•60     J'ne 

2  Si  Feb 

2o\    25-4 

•25       20 

26       2534 

26       28 

20-'8    26'4 

2534       2034 

Old  Dominion 25 

5,365 

Oi4Feb    y 

29 '4  Dec    5 

5     Oct 

23SjFeb 

93        93  ^4 

92       92 

92       92 

93       S.i 

91        i-2 

92            92 

Osceola 26 

484 

53     Feb   b 

98     NovlO 

43  Si  Jly 

79     Feb 

•20  S2 

27        27 

26Si    27 

•20  Si    27  Si 

'2{ih    20 Si 

26           20 

Parroti(SilVifc  Copp)   10 

64  .i 

2u34  Feb   1 

33  Si  N0VI8 

16    J'ly 

34     Feb 

'234        3 

234       234 

•234      3 

•  234      3 

•234       3 

234          034 

Phceiiix  Consol 25 

100 

dJO  Aug   n 

t5     Novil 

2"8Doc 

7  Si  Feb 

•105      110 

•105      110 

105     106 

105      106 

106      105 

105>4     105 '4 

yuiucy 25 

55 

bO    Feb  25 

126     Novl8 

80     Oct 

120  Si  Feb 

•IHj       1«8 

ISl      ISi 

•ISi      2 

ISi      ISi 

•iSi 

'ISi     

Khode  Island 25 

218 

■M     May.' 3 

3      Nov  1 1 

■76     Nov 

4     Feb 

•2          2  '-J 

2          214 

2'4       2V, 

2'«      2 '4 

2          2\ 

•2»«          2  Si 

Sant,1Fe^Gold<fcCop)  10 

136 

li,J'ne24 

3SlNovl4 

1     J'ly 

3     Jaa 

8'a      834 

8Si      8=8 

8S1      8S; 

8Si      8  Si 

8I4      8Si 

83^          8-2 

Shannon 10 

2,624 

3'a-'^ugl2 

103*  Nov.'.- 

7     Dec 

14^8  Apr 

118     119 

lis     120 

119     12(1 

•118      120 

118^4  119 

118         118 

Tamarack 25 

8j 

85      May3l 

140     IMovio 

76     J'ly 

190    Feb 

oh     3 

2 '8       2i« 

•2          2  Si 

•2         3 

♦2          3 

Teouinseli 25 

50 

■lb     J'ue20 

414  Nov  29 

•25     Nov 

I'le  Feb 

•35  Si    37  S; 

87        38'; 
10^8     11 

•37       38 

8S1    lOSi 

•37       8s 

8S1      9 

"8S1"9" 

'"8^     '"s'-'f. 

Tennessee............   '25 

4U0 
l'.l,007 

31     Nov  10 
334  JUai25 

43^4  Deo    3 

18  Si  Nov  1 2 

1734  Jan 
4'4J'ly 

3334  Mar 

1034    111^ 

Trinity 25 

14     Feb 

. 

LastSale 

6           ilar'O'l 

United  Copper 100 

0     MaM9 

0     Marin 

4     Dec 

3134  Jan 

2434    25 

24'-i    24 'v 

2438    2408 

24 14    2434 

23^    24'4 

23  Sj       24 

UnitedStates  Mining  25 

6,130 

lb     Jan    4 

28 '4  Dec    1 

loi4J'ly 

27  Si  Feb 

H-'h)    ll^ 

•1034      IH4 

ll"*      11'4 

11        11 

11        11 

1034      n 

Unit  States  Coal  &01I  25 

290 

8'8Jan    4 

1234  Novl8 

8     Dec 

17     Mar 

42Sj    4:^'4 

4134    42  Si 

X41        4  ISi 

4IS1    42 

41'«    413,, 

41'8         4138 

Utah  Con  (Gold) 5 

5,543 

30     Jan    2 

47     Novlb 

22     JiUi 

33^  May 

4'4        438 

4Sl       4Si 
12        12 

4'4        4-4 
11*4      1134 

4          4'., 
113,     ll:.. 

4  Si      4  Si 
11        11 '4 

489          435 
ll"*        llSi 

Victoria ...   25 

•.85 
2,4 , 5 

2»eJ'nell 
5       Feb  23 

03sNovl4 
la^-igNovi^^ 

1  Si  Dec 

ssiJ'iy 

9     Feb 

12^4     12  s. 

Winona 25 

1 1434  Mar 

•105      

105      105 

•104      105 

104  ".J  106 

104      104 

Wolverine  25 

45 

09     J  an    5 

1 10     Nov29 

61    J'ly 

77     Mar 

1^8         1^. 

1',       2 

-l^a      2 

•I's       2 

2          2 

2             2 

Wyandot 25 

410 

•50      Feb. 3 

13     Nov   7 

•75      Oct 

2»,  Mar 

k  Before  pay't  of  assees'ts  called  In  1903.  d  Before  pay' t  of  assess' U  called  in  190  4.   »Bidauda.sked.  ;•  New  stock.  tAss'tpaid.  ^Bz-rlgbts.  aSx.dly.Ar]<kta.^' 


BOSTON  STOCK  EXCH'GE 
Week  ENcrxG  Dec  23 


Am  Bell  Telephone  4h 1908 

Am  Telep  &  Tel  coU  tr  4s.  1029 
At«li  *  Nebraska  Ist  7j..l908 
Atch  Top  &  S  Fe  ?ren  jr  4a. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  Ist  68.1 908 

CoDSol  OS 1924 

Boston  <fe  Lowell  4s 1907 

Boston  &  Maine  ■;  ><j8 1944 

Improvement  '•„„  ...1905 
Best  &  Mon  :3il ;  BOe  /s...  1904 
Boston  Terminal  L8t3'2S.1947 

BtLT&MoRiT  es  6s 1918 

Non-exempt  Ga 1918 

Sinking  tnnrl  4s 1910 

Bnttetfe  Boston  1st  6s.. ..1917 
Cedar  Eap  &  Mo  R  1st  7s.l91f 

2(1  7s 1909 

Cent  Vermt  1st  ff4s..Mayl92() 
Ohlc  Burl  &  Q  extend  4s.  1905 

lowaDiv  1st  53 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

Bcfe  SW8l4s 1921 

Illinois  Div  3  kiS li'^-' 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  58  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  cfe  St  P  Dub  D  63..  1920 
ChM&  StP  Wl3Vdiv6sl92() 
Chic  &  No  Mich  1st  eju  5s-1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  <fe  Pass  R  1st  g  43.. .1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  1st  43...  1946 

Dominion  Coal  Ist  68 1913 

Eastern  1st  gold  68 1906 

Fitohburg  48 1915 

48 1927 

FremtEllt&MoVlst63..1933 

Unstamped  Ist  6s 1933 

GtNor  OB&QcoUtr4sl921 
Registered  4s 1921 


^a. 


J.J 

J- J 

M-S 
A-O 
Nov 
M.S 
M-S 
J-1) 
J-J 
F-A 
11 -N 
F.A 
J-J 
J-J 
J-J 
A-O 
M.N 
J.D 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Mid          Ask 
99^4  Sale 
9678 


fyidav 
Dee  23 


9  4 14  Sale 


112     . 
'9934  '■ 


129  »4. 
113     . 

80     . 


101 


100     

"ggi^siae 


106     107 


12514. 
12434 . 

105      . 
108     . 


98     100 

107     

103  "a 


1381a 

]38i<j 

9b  Is  Sale 


Range  or 
Last  Sale 


Low       High 

9934       99'(. 

9634        97  H> 

110     Oct '04 

lOlTg     102I4 

94 14       94 14 


110     Feb'04 

104ii2Apr'O0 

117     Feb'(l4 

99''8Jan'02 

101  Mar'03 
II2I2  Jan'03 
II2I2  112Vj 
100^4  Sep  '04 

993.iDec'04 
100  J'ne'Ol 
129  4,  Sep '0  4 
117 14  Feb '03 

80  80 

100     Sep  '04 

107  Jan '04 
IOOI4  Feb'04 

105  J'ne'04 
9934   9934 

106i4Dec'0'J 
99I4  9914 
94     Sep  '04 

106  107 
100         100 
1251^  J'ly '04 
123>aApr'04 
106     Dec '04 

108  108 
109 14  Mar'02 
II214  Jan'03 
100     Nov'04 

98H!Dec'o4 
107i2Nov'04 
103  "u     103  ^ 

102  "2  Apr '04 
lll'4M»y'02 
138  Deo'04 
137     Feb'04 

98  98% 

9334  Nov'04 


SO 


Since 
January  1 


Low    High 

9734  100 
8SI4     97 1« 
109      110 
97 '8  102=8 
87        97 


.... 

no    110 

.... 

117     117 

112     113 
100^4  102 
99       9934 

— 

128     1291s 

10 

78       82 
99I2IOO 

"'"i 

IOOI4  100%, 
104      105 
99 14  100 12 

98  S;     99  H] 
90  >8    94 

1053s  109 
97     100 
12-134  125  h 
123^2 124 12 
lUO      lOS 
105>2l08i4 


100  101^2 

95  100 
1051-2 109 
103%i  104=8 
IO212IO3 


137  138 
137  137 
90   9934 
90%  9834 


BOSTON  STOCK  EXCH'GE 
Week  En-ding  dec  23 


lUinoia  Steel  deben  5s 1910 

Non-convert deben  58...  1913 
la  Falls  &. Sioux  C  1st  7s. .1917 
Kan  C  Clin  &  Sprlst  5s. ..1925 
Kan C  Ft  S&Gulf  1st  7s..  1908 
KanC  Ft  Scott  &  M  63.  ...1928 

KanCM*  B  -en  4s 1934 

Assented  income  5s 1934 

Kan  C  cfe  M  Ry  &  Br  1st  5sl929 
Kan  est  Jo  cfe  C  B  1st  73. .1907 
L  R  <fe  Ft  Sm  Id  gr  1st  7s. ..1905 
Maine  Cent  cons  1st  78.. .1912 

Cons  1st  4s 1912 

Maro  Hough  cfe  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc3s Jan  1939 

Cd  cons  inc  3s Ian  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  cou  g  53  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

63 1907 

63 1908 

58 1915 

NYcfeN  Eng  1st  7s 1905 

1st  63 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  cfe  Nav  con  g  43. .1946 

Greg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  1st  s  i  6s.  ..1919 

Rutland  1st  con  gen  4123.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  lstcons5s.l952 

Seattle  Elec  1st  g  Ss 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR  <fe  1  gr  g  43.1947 

1st  lien  conv  4s 1911 

United  B'niit  conv  gen  5s.  1911 
US  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ky  4s 19 1' 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5b.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


Fridav 
Deo  ^3 


J-J 
A-O 
A-O 
A-O 
J.D 
M.N 
M.S 
M-S 
A-O 
J.J 
J-J 
A-O 
A-O 
A.O 
J.J 
J'ly 
J'ly 
J.J 
J-J 
F.A 
A-O 
A-O 
A.O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 

ioo" 


Ask 


Range  or 
Last  Sale 


108 
125 


104 
106 
100 


75       77 


95       96 


100 
100 


Low 

100  ^ 

100  >H 

12816 
1003^ 

IO8I4 
125 

97 

94 
102 12 
106''' 

120=2 

102 

118 

743v) 

25 

1638 

75 
102 1-: 

95 12 
1023b 
103 
103 
106i« 
100 
100 
IO4I4 

101  ij 
121 
103 1« 


95       96 
103     


1081-2  109''. 


103     Sale 

iii"4!!"!! 


Hidh 
Dec '04 

loo's 
J'ne'04 
Oct  '04 
Dec '04 

125 
Dec'04 

94 
Dec'04 
Nov'04 
Nov'Oi 
Sep  '04 
J'ne'03 
Ma\'04 
74'\. 
Nov' 04 
Nov'04 
J'ne'O: 
Aug'04 
I)ec'04 
Oct  '04 
Aiig'04 
Apr '04 
Mar'03 
Dec'04 
Dec'(t4 
J'ne'04 
J'n6'04 
J'ly '04 
Aug'04 


102 
96 
104 
107 
104 


Mar'02 
Nov'04 
Dec  '04 
Feh'O 

Nov'04 

I  lo^g  Nov'04 
109         109 

8038  Sep  '04 
102i4Sep'04 
105i8May'04 
10234  Apr '03 
1021-2  Oct  '01 
10258     103 

87 14  J'ly '01 
IIII2  Dec'04 


20 


Low 

96 

9334 
128 

97 
107  >2 
117 

92 

81 
1021-2 
10614 
IOOI9 
I2OI4 


118      118     ' 

58 1«    76% 

13        25     , 

6's    lti% 


.. 


Since 
January  1\ 


Hiati 
lOOi-i 
101 

128i8i 

100%! 

no 

1251a. 

96  V 
94     ■ 

104  : 

108i« 

10134. 

122 


102i2lo2ia 
93       971a. 
10134  102% 
! 02      1 03 
102i8l04i<. 


100  102  ■-» 
100  101% 
1041410414 
IOII2IOII91 
I2012I2I 
1031s  1034" 


91        06 
100     104 


100%  105 1« 
94  115% 

100 12  113 
71%  80% 

102  I0234, 

lOoiglOSifl 


10134  102V 


UII2II2V 


UOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    »  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctf a. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centnm  Prices 


Saturday 
t    Dm.  17 


•83 


I714  1714 
SeV  3612 
UV    UI3 


48  48 

25%i  25% 
8%      8% 

16  Vj  1634 

IOI4  IOI4 


37>«   3712 

107     107% 

64%    6434 

68819  6812 

4112  4134 

IOI4  lOSp 

1734  17'% 

89  893" 


•46 
41 
69 

106 


46  Hi 
41h8| 
69 
IO6I4 


Monday        Ttiesday      Wednesday     Thursday        lYiday 
Dec  19         Dee.   20        Dee.  31  Deo.  23  Dec  23 


•83  Vj 

IO514IO6I4 
1634     1684 

•35%  361* 
14       1412 


•47%  48I4 

25%  25% 

8%  8I2 

I6I2  I6I2 

10%  10% 


•38I4    39 

107%  108 

544    65 

4  4 

68»i«  683^ 
4II2  4112 
IOHj  10»4 
17%  181? 
39  3912 
461a  4512 
41  41 
68%    68% 

106     10612 


•81     .... 

106     105 
161a    16% 
35       86 
13%    13% 


•48       48% 
251a   25% 


8 
16 


8^8 

16 12 


1014  10% 
11  Ilia 
39  4012 
106  1081s 
64%  64% 
4  4% 

68  la  681*16 
411a    41V 
lOia    10% 
•17%    18 
39^19  3»"ia 
•45       4512 
♦404    41 
68%    69 
106     106 


•84      86 


lOig  161a 
35  35 14 
134    13% 


48U 
264 

83l9 

I6I4 
10% 
11% 
41 

105% 
53% 
414 
68% 
414 
10% 
18 
38% 
46  4 
41 
59 

105  4 


48I4 
254 
8I4 
I6I4 
104 
12 
42 
1064 
54 

69 
414 
1034 
181* 
89% 
454 
41 
59 
106 


•84       85  4 

•1044105 

16       164 

3414    3434 

18%    134 


48% 

254 
84 

"10% 
114 
41 

1024 

53% 

4% 

67«i9 
41% 
10% 

•174 
38 
45% 
41% 
58% 

105  4 
20 


48% 

2534 

8% 

10% 
1134 
42 

106 
5334 
4I4 
68 
414 
10% 
18 

38i»i9 
46^4 
41% 
68781 

1053, 
20 


•84       844 
'10441054 

la     16 

334    31 
13       134 


48%    48% 

25%   26^4 


8% 
16 


8% 
154 


10%    103* 
•11        12 
•40       42 
^054107 
53%    53% 
4%      414 
68       08  '^ 
41%    42 
104    103, 
17        17 
38ii»38i6ia 
45       45% 
•404    41 
6834    583, 
IO54IO6I4 
20       20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  <fc  Electric.  50 

Pliilndelpliia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref,* 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs 

Do     pref  interim  ctfs 

Lehigh  Coal  cfe  Nav 50 

Lehigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electnc.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welabach  Co 100 


Sales 
of    the 

Week 
Shares 


136 
1,530 
1.630 
4.596 


226 

812 
,435 
,005 
,933 
331 
707 
947 
651 
,900 
212 
,256 
,022 
,081 
,170 
95 
384 
742 
,922 
250 


Range  for  Year 
1904 


Lowest 


67 4  Jan  5 
71     J'ne  2 

7  J'ne^l 
1334  J'ne21 

534  J'ne  1 


43    rne  3 

lS%May25 

%  Mayl3 

1%  May  13 

734  Feb    8 

54  J'lyl5 

20     AuglO 

62  4  Jan  14 

3334  Feb 26 

2%  Mar  3 

55%Marl2 

37%Mayl7 

5      May2a 

8    Jan    6 

194Marl4 

38     Mar  1 

28     Marl  4 

4534  Jan    2 

81     M»yl6 

1934  Oct  13 


Highest 


86  Deo  5 
1094  Dec  6 
19%Novl9 
40  Nov  18 
16%  Dec   6 


51  Oct  31 
25%Nov2> 

t   9%Nov30 

1 18%  Deo  2 
III4N0VI6 
144Novl8 
444  Nov  18 

1314Dec  - 
59  %  Deo  5 
4  4  Nov  1  i) 
70  Deo  5 
43%  Oct  17 
10%  Deo  22 

tl9  Novl5 
4li4Deo  6 
46     Deo    6 

41i3i8Deo  5 
59i4Deo    2 

108  Deo  6 
22     J'nelS 


Range  for  H-eviouB. 
Tear  (1903) 


Lowest      Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17%  Nov 
ijiNov 
38  Dec 
7ii9  0ct 
10     Dec 

19  Nov 
64  Aug 
344  Nov 

1 4  Sep 
55%  Nov 

35  Oct 
6  Aug 
734  Dec 

I834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aug 


724  Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 


524  Jan 

26^4  Jan  I 

9»i6Jau; 

4034  Jan 

10%  Jan: 

11     Deo 

36    J'ly 

7934  Feb 

45%  J  an; 

4     Jan: 

7834  Jan: 

4734  Feto 

9     Jon: 

17%Jani 

siHieJan 

441I16  Feb 

40  4  J  an 

4734  Feb 

1164  Jan 

31     Mar 


PHU.u\DELPHlA 


Inactive  Stoclcs 

Ajnerlcan  Cement 10 

Amer  Iron  Sb  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <S>  Coke.lOO 

Preferred 100 

Consol  Trao  Pitts 50 

PreferTe<l 60 

DanvUle  Bessemer...  14 
CUimond  State  Steel .. 

Preterre<l 

Eastou  Con  Electric. 60 
Blec  Storage  Batt 100 

Preferred 100 

fiennantowu  Pass 60 

Harrison  Bros  prof.. .100 

Indianapolis  St. 100 

Inter  Sm  Pow  <&  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Key8l«neWatchCa8e.lOO 

Lit  Brotliors 10 

LltUeScliuylklll 60 

MlnelUU  &  Schuyl  H..50 

Nesquclioning  60 

N  Haven  Iron  &  Steel. 6 
North  Pennsylvania. .50 

Penn  Gas  Coal 60 

Pennsylvania  .Salt 50 

Pennsylvania  Steel. .100 

Preferred lOO 

Pilla  Co  (Pitts)  pref... 50 
PhU  German  &  Norrls.SO 

Phila  Traction 60 

Rallwavs  General 10 

Susqueh  Iron  cfe  Steel.. r 
Tidewater  Steel 10 

Preferred 10 

Unlte<IN  J  RRcfeClOO 

Unit  Pow  cfe  Trans 25 

United  Trac  Pitts 50 

Preferred) 50 

Warwick  Iron  cfe  Steel. 10 
West  Jersey  cfe  Seayh.60 
Westmoreland  Coal... 50 


Bid     Ask 


7% 
24 


7»4 

S4 


47% 

4734 

"so"' 

■  *'4 
II4 

29 

114 
614 
60 

...... 

3 

104 

4 

H(3  4 

41 
■98«i 
■■■2% 

414 

"99"" 

4 
2% 

273 

"54 
63 

6" 

66 

PHILADELPHIA 


iionda 

Al  Val  E  est  7s  1910  A-O 
AmRysconves  1911. J-D 
Atl  City  Ist  5s  g  '19. M.N 
BaUs  Ter  Ist  5s  1926.  J.D 
BergifeEBrw  Ist  68'21  J.J 
Bethle  Steel  68  1998. Q-F 
Che  cfe  D  Can  Ist  58*16  J-J 
Choc  .ft  Me  Ist  5s  1949  J  J 
Ch  Ok  cfe  G  gen  68  '19  J  J 
Col  St  Ry  l8t  con  68  1932 
ConTracotN  J  l8t58.*33 
E  cfe  A  1st  M  53  1920  M.N 
Elec  <fe  Peo  Tr  stk  tr  otts 
Elm  &  WU  Ist  6s  'lO.J  J 
Eq  II  Gas.L  1st  g  5s  1928 
U  cfe  B  Top  con  68  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  4-48  1943 P.A 

Lehigh  Nav  44s  '14. Q-J 

RBs  4s  g 1914. Q-F 

GenM  44s  g.  1924. Q-F 
Leh  V  C  Ist  58  g '.33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Ocn  cons  48  ad-lnt  otfs. 
Leh  V  Trac  Ist  4s  '29. J. I) 
New  Cou  Gas  OH  1948  J-I> 
Newark  Pass  con  5s  1930 
NY  Phcfe  No  l.Mt  4s  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  Ist  43  '36. .M-N 

Deben  6s  1905 M.S 

Penn  gen  6s  cl910..Var 

Consol  63  c  1905.. .Var 

Consol  58  0  1919. ..Var 

Penn  cfe  Md  .Steel  con  6a. 

Pa  cfe  N  Y  Can  7a  '06. J-D 

Con  68  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  iHt  5s '17  M-N 
People's  Tr  lrcerl8  4H  '43 
V  Co  iBtcfe  col  tr  53'49  .MS 


Bid      Ask 


1164 
1013, 


103 

120 

45 

111 


1004 
109 


87  4 
64 


114 
110 


128 
148 
984 


103 


100 


114 
114 
116 
114 


1074 
10434 


102 

■93" 
106 

121 
50 


115 
101 


88 
65 


109i< 


150 


104 


101 


105  4 
110 


PHlL.iDELPHlA        Bid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certtts  4s. 

Pcfe  Egep  M  5  g '20.  A-O 

Gen  M  48  g  1920..A«feO 

Ph  cfe  Read  2d  5s  '33. A.O 

Con  M  7s  1911 J.D 

ConM  68  g  1911. ...J-D 

Ex  Imp  M  43  s  '47.  A.O 

Con  M  of  '82  43  '37.JJ 

Terminal  53  g  1941.  Q-F 

PWcfe  Bcoltr48'21.J.J 

Rochester  Ry  con  5s  1930 

U  Trao  Ind  gen  58'19.  J  J 

Un  Rys  Tr  ctfs  48'49J<feJ 

U  Trao  Pit  gen  58  '97  J  J 

Welsbach  s  1  5s  1930.  J-D 

BALTLUORE 

Inactive  Stoclis 

Atlanta  cfe  Charlotte. .  100 

Athin  Coast  Line  BR  100 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  cfe  Fla...lOO 

Ist  pref 100 

2d  pref 100 

Q-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  cfe  P  pref.60 

Bonds 

Anacostla  cfe  Pot  58 
AUcfe  Ch  Ist  7. ..1907  J 
Atlan  C  L  RR4sl952M 
Atl  Coast  L(Ct)ctf8  58  J 

Ctf»  of  indol)t  4» J 

BaltCPas8lst58'llM 

Biilt  Fundg  58.1916  M- 

Exchaiiso348l930J 

Roluniliug348  195'2J 

Baltcfe  P  IstOaml'Il  A 

Bait  Trac  lHt58..'29  M- 

NoBalt  I)lv68l942  J 

Convertible  5s. '06  M- 

Cenfl  Hycon5sl932  M- 

Extcfc  Imp  58.1932  M 

Chas  City  Ky  1  st  5h  '23  J 


1014 
76 


125 
1174 


106 


110 

99 

82  4 
1164 

61 


165 
151 
310 

90 

SO 

97 

68 
94 
8 

47 

105% 
108 

09 '4 
119 

91 
100 
120 
110 
112 

iV6'" 

118 

1004 

116 

114 

106 


102 


127 
118 

i06% 

i23  4 

103 

112 

99% 

83 


C2  4 


163 

325 

96 


100 

70 
9% 
84 

494 

106 
1084 
100 
121 
93 
107 
121 
111 


117 
120 
104 


BALTIMOKE 


Chas  Ry  G  cfe  El  58  '99  M-S 
Charl  C  cfe  A  ext  53. '09  J  J 

2d  78 1910  A.O 

City  cfe  Sub  1st  5s.. '22  J-D 
City  cfe  Sub(Was)l8t&8'48 
ColcfeGrnv  1st  63.1916  J.J 
Consol  Gas  6a. ..1910  J-D 

58 1939  J-I) 

Ga  cfe  Ala  Ist  con  5s  '45  J-J 
GaCarcfeN  Ist  58  g '29  J  J 
Georgia  P  Ist  63. ..'22  JJ 
GaSo  cfe  Fla  Ist  5s  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  Ss  1951  M-N 
Knoxv  Trac  Ist  58  '28A-0 
LakeK  El  1st  gu5s'42M.S 
Met8t(Wa8h)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  6s. 

Incomes 

Npt  NcfcO  P  Ist  53'38  M.N 

Gencnil  5s.... 1941  M.S 

Norfolk  .St  Ist  58  '44.. J-J 

NorUi  Cent  448 1926  A.O 

6s  1904 J-J 

Series  A  58  1926.... J  J 
Series  B  ba  1926.. ..J-J 
Pitt  Un  Trao  58  1997.J-J 
Poto  Val  1st  5a  1941..J  J 
SeoAvT(Pitts)58'34  J-D 
Sav  Fhi  cfe  West  .^8 '34  A-O 
.Sftiiboard  A  L4s  1950  A-O 
Seab  cfe  Roan  59  1926.  J-J 
South  Bound  1st  58. .A-O 
U  El  Left  P  1 8t  4 1-28'29  M.N 
Un  Ky  cfe  El  l8t  43  '49  M.S 

Income  48  1949 J.D 

Va  Mid  1st  68  1906. .M.S 

2d  series  6s  1911...M.8 

3(1  series  Os  1916. .M-S 

4th  ser  3-4-53  1921. MS 

5tli  series  5s  1926. M-S 

Va  (State)  38  new  '32.  J -J 

Fund  debt  2  3s  1 991.  J-J 

West  N  C  con  da  1914  J-I 

Wea  Va  Ccfc  P  1  st  6g'  1 1  J  -J 

Wllcfc  Weld  58. .1935. J-J 


Bid     Ask 


9i\ 
117% 
110 
113 
1064 
117 
112 
117 
1124 
II2I4 
124 
116 

66I4 

2714 
104 
116 
11734 

73% 

30 


107 
111 


120 
120 

iia 

117 

114 

116 
8334 

112 

113 
93% 
92% 
60  ■ 

103 

110 

114 

113 

114  4 
97-\ 
984 

117 

114 

119 


95 

118 

114" 

107  : 

120 
11213 

118 

112%; 
lias* 


56%, 

28    ' 

108    ', 

lisiil 
74  .' 
32  . 

100 


110 
114 


119 


84    ' 
\V.i 
113 

94 

92% 

50% 


—I 


114 


18% 
US 

116 

123 


•  BUI  and  asked  prioes;  no  sales  on  ttua  day.    |  Lowest  is  ex-divldend.    H  Ex-rigbta.    t  #15  paid,    t  Reorganisation  oertllioates  $3  asseument  paid. 


*>.*..«,« 
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Investment  iinti  l^ailroad  intelligence. 

RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STKAii  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earninjrs  for  the  latest  week  or  montli,  and  the  last  two 
rolunuis  the  earnings  for  the  period  from  .Inly  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  Uic.  street  railwavH  <ire  trrmujltt  together  Sfjiardletu  on  n  .sa(»<e'iii''iit  'oage. 


HOADS 


Ala  Gt  Southern. 
Ala  N  O  <fe  Texa* 

N  O  ife  No  Ka«t. 

Ala&  Vlcksb'K 

Vloksb  8h  &  l\ 
Alleglieuy  Valley 

Ann  Arbor 

AtchTopi&S  Fe. 
Atlanta*  Char.. 
Atlantic  &  BIr... 
All  Coast  Line... 
Bait  <b  Ann  S  L.. 

BaltA  Ohio 

flauRor  <fe  Arooal 
BeUelonte  Ceut'l 
Urldgt  &  8aoo  K 
Buff  Rooh&  fUtb 
Buffalo  ASusq... 
Oal  <&  Northw'n. 
Canadian  North.. 
Canadian  Paolffc 
Cent'lof  Georgia 
Cent'lofN  Jersey 
Chattan  South'n. 
Chesap  «fc  Olilo... 
Ohio  &  Alton  Ry. 
Chio  (it  Western. 
Chicind  AL'7... 
Chio  Milw  &  8t  F 
Chic  &  North  VV 
Chic  St  P  M  &  O. 
Chio  Term  Tr  KR 
ClnNO&TPao. 
ClCinChA  8t  L. 

Peoria  AEast'D 
Colorado  &  South 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb . . 
Denv.i&RioGr... 
Det  &  Maclclnao. 
Detroit  Southern. 
DulSoSh&AU.. 

Krie 

F'rchild  &  N'r'e'n 
Farmv  &  Powhat 
Ft  W  &  Deny  City 

Georgia  RR 

6a  South  &  Fla.. 
Gila  ValGi  N.. 
Gr  Trunk  System 

Gr  Tr.   West'n . 

DetGr  H&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Qulf&ShipIsland 
Hooking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 
tlnteroo(Mex)... 

Iowa  Central 

Kanawha  <b  Mich 
Kan  City  South'n 
LalieErie&Westn 
Lehigh  Val  RR.. 
Lexiug  <k  East'u. 

Long  Island 

Louisiana  &  Ark. 
Louisv  <h  NashT. 
Macon  &  Blrm. 
Man'tee&Gr.  rtap 
Manis  <b  No  £as: 

Manistique 

Maryl'd  <Si  Penn.. 
J  Mexican  Cent'l.. 
JMexieau  litem. 

IMexlcan  Ry 

tMexicauSJouth'i) 
MlUen  Jc  So'w'u.. 
Mineral  Range.. 
Minueap  •k  8t  L. 
Mo  Kan  <te  lexa^ 
Mo  Pac  &  Iron  Mt 

Central  Branch 
Total 


Lattsl  Grots  hamingi 


Week 
or  Mo^Uh 


l8t  wkDec 

Piiciitc. 

4thwltNov 

4th  wkNov 

4tU  wkNoT 

October... 

2d  wk  Dec 

October. - 

September 

October... 

October.. 

October... 

November 

October... 

Novemb'r 

October... 

2d  wk  Dec 

October.. 

November 

2d  wk  Dec 

2d  wk  Deo 

2d  wk  Dec 

November 

2d  wk  Dec 

October 

October 

2q  wk  Dec 

2d  wk  Dec 

October... 

November, 

October.. 

l8t  wk  Dec 

ist  wkDec 

October. 

October . 

2q  wk  Dec 

October.. 

October.. 

October.. 

October.. 

2d  wk  Dec 

October.. 

2d  wk  Dec 

2d  wk  Dec 

October... 

October... 

August 

October... 
October. 
November 
October... 
2(1  wa  Dec 
4thwkNov 
4th wk  Nov 
Norember 
November, 
November. 
Ist  wk  Dec 
2d  wk  Dec 
November 
November 
October... 
2d  wk  Deo 
Ist  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October... 
November 
October... 
October... 
October.. 
October.. 
2d  wk  Dec 
November 
September 
October... 
November 
November. 
October .. 
October . . 
Wk  Deo.  3 
1st  wk  Dec 
October . 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Deo 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Deo 


Current 
Year 


61,920 

78,318 

48.371 

54,729 

Dtc. 

36,432 

5,54y,380 

311,291 

93,255 

l,91rt,«W3 

15,708 

5,757,747 

205,703 

6,243 

4,400 

148,908 

101,185 

115,558 

89,700 

1,024.000 

222,200 

1,840.004 

2,472 

1,807,467 

1,300,783 

157,116 

95,716 

5,015,619 

4,833,951 

1,286,785 

31,529 

132,213 

2,202,569 

248,757 

130,506 

23,476 

47,624 

3,866 

21,110 

332,800 

77,948 

27,442 

46,566 

3,938,064 

3,129 

8,702 

245,481 

258.692 

136,188 

57,437 

647,075 

130.724 

38,226 

1,468,014 

201,809 

4,669,823 

43,761 

100,891 

4,475,145 

25,883 

152,634 

130,422 

108,737 

50,093 

31,558 

607,761 

409,998 

3,005,465 

40,437 

Ine, 

68,184 

75 1 ,995 

12.446 

8,064 

31,069 

6,366 

28,146 

2,258,234 

586,334 

100,500 

18,431 

7,356 

14,011 

50,086 

380,848 

743,000 

27,000 

770,000 


I^evioui 
rear 


$ 
60,116 

71,745 

40,10z 

46.308 

64,437 

32,559 

0,576,025 

297,364 

56,816 

1,756,749 

13,232 

5,319,863 

193,505 

5,936 

3,947 

115.57 

96,654 

110,948 

64,600 

922,000 

205,060 

1,801.074 

2,340 

1,714,738 

1,121,2:. 

1JL5,634 

84,936 

4,838,538 

4,721,250 

1,243,406 

29,787 

123,422 

1,848,517 

262.016 

114,827 

22,497 

49,275 

5,712 

17,394 

271,600 

80,811 

24,183 

45,222 

3,835,611 

2,109 

7,094 

283.800 

269,026 

141,941 

35,843 

640,141 

114,728 

30,552 

4,047,399 

131,806 

4,179,205 

40,399 

99,561 

4,071,630 

20,383 

144,332 

129,275 

106,886 

45,41^ 

29,598 

569.417 

406,511 

2,557,103 

50.301 

100,725 

52.000 

745,760 

12,050 

7,768 

32,372 

5,185 

24,191 

2,226,684 

549,428 

109,600 

19,050 

5,012 

10,335 

67,296 

352.764 

694,000 

27.000 

721,000 


July  I  to  Oalesl  Uale. 


Current 
year 


1,430,868 

1,016,468 

57(1,02:,; 

600,513 

Dtc. 

900,608 

21,892.891 

929,708 

338,349 

6,575,431 

57,276 

29,132,475 

727,974 

22,306 

18,191 

3,865,135 

378.596 

717,304 

1,889,700 

24,499,909 

4,928,685 

9,483.586 

62,658 

7,017,C4-. 

4,709,146 

3.619,287 

2,(i58.500 

17,913,030 

25,147,235 

4,333,303 

699,290 

3,248,414 

8,243,248 

1,004,120 

2,901,820 

74,801 

222,619 

20,835 

79,127 

8,161,493 

328.632 

709,240 

1,257,097 

15,996,411 

11,000 

16,689 

842,436 

847.178 

710,320 


16,857,221 

2,161,280 

651,333 

19.713,323 

982,219 

20,695,542 

823,333 

3,018,18 

21,412,984 

124,957 

544,491 

3,070.332 

2,479,599 

1,201,988 

817,122 

2,147,074 

2,203,573 

10,474,198 

157,904 

Inc. 

263,892 

17,674,475 

60,007 

24,181 

138,009 

42,823 

149,763 

8,246,366 

2,183,392 

2,489,000 

481,821 

28,015 

324,001 

1.456,709 

10,027,357 

20,283,760 

771,000 

21,054,760 


Prevlout 
Year 


1,351,761 

1,038,861 

510.238 
587,018 
414.030 

945,120 

23,428.164 

833.585 

219,537 

6,065,420 

54,493 

29,226,272 

705,705 

31,264 

16,981 

3,762,083 

343,380 

712,696 

1,559,500 

22,507,673 

4,405,825 

9,384,785 

50,871 

6,504,112 

4,194,835 

4,045,513 

2.595.662 

17.594,875 

25,012,907 

4,311,566 

740,842 

3,023.754 

7,675,186 

1,044,684 

3,024.733 

75,837 

198,591 

32,442 

99,824 

8,263.268 

327,233 

786,900 

1,278,178 

16,944,307 

9,620 

13,161 

1,035,806 

822,4.'")7 

704,248 


17,115,608 

2,438,182 

583,072 

19,889,506 

873,316 

20.762,822 

831,118 

2,986,757 

20,226,232 

84,548 

514,181 

2,987,581 

2,416,879 

1,118,616 

781,128 

2,103,450 

2,332,491 

10,744,692 

205,350 

156,010 

212,761 

17,15s,564 

60,25 

26,432 

128,482 

34,508 

147,510 

8,302,687 

2,168,882 

2,355,700 

457,068 

17,632 

264,588 

1,470,047 

8,791,836 

19,818,004 

851,000 

20,669,004 


UOADS 


MHt  PA  8  StM. 

Mob  Jack  &  K  C. 

Mobile*  Ohio... 

Nash  Ch  i  St  L.. 

tNat'lRRof  Mcx 

Nev-Cal-Oregou . 

Nevada  Central.. 

N  YC&  Hud  Hiv 

N  YOnt&  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Central 

North'n  Pacific 

Ohio  Rlv&  West.. 

Pacific  Coast  Co. 

ePenn— EastP&L 
eWestP  <te  E.. 

Pere  Marquette.. 

PhilaBalt&W'Bh 

Phlla  <fe  Erie 

Pittsb  C  C  &  St  L 

Raleigh  &  C  Fear 

Reading  Railway 
Coal  &  Ir  Co 
Total  Both  Cos. 

Rich  Fr'ksb  &  P 

Rio  Grande  Jet. 

Rio  Grande  So.. 

Rocklsl'd  Sys.. 

Rutland  RR 

St  Jos&Grl 

St  L  <fc  San  Fran  g 

St  L  Southwest 

StL  Van<feTH.. 

Seaboard  Air  L.. 

Southern  Ind  . 

.So  Paciflo  Co  6 

Southern  Rallw'j 

Terre  H  &  Ind  . . . 

TerroH  &  Peor.. 

Texas  Central  . . 

Texas  &  Paoilic. 

Tex  S  V  &  N  w  . 

Tol  &  Ohio  Cent . 

TolP&  West 

Tol  St  L  &  W 

Tor  Ham  <fe  Buff . 

Un  Pac  System 

Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  L  E 

Wm'sport&N.Br. 

Wisconsin  Cent. 

Wright8v&  T'n. 

Yazoo  <fe  Miss.  V 


Latest  (Jross  i,amimj» 


Weeic 
or  Month. 


2d  wk  Deo 

Wk  Deo  10 

2d  wk  D»o 

2d  wk  Dec 

2d  wk  Dec 

November 

October... 

November 

October... 

October... 

October... 

October... 

November 

October . . . 

October... 

October... 

October... 

2d  wk  Dec 

October . . . 

October . . . 

November 

November 

October... 

October... 

October... 

October... 

September 

2u  wk  Dec 

October 

September 

October.. 

October.. 

2d  wk  Deo 

November 

October... 

November 

October... 

2d  wk  Deo 

November 

November 

2d  wk  Deo 

2d  wk  Dec 

October... 

2d  wk  Dec 

2d  wk  Dec 

2d  wir  Deo 

let  wkDec 

October... 

November 

2d  wk  Dec 

October.. 

2d  wk  Dec 

October... 

3d  wk  Dec 

September 

November 


CiirreiU 
Year 


I'reviotLt 
Year 


? 
180,377 
10.629 
149,438 
197,363 
234,614 
17,865 
3,356 
7,014.224 
592,57e 
220,860 
2,046,180 
996,207 
4,945,567 
18,119 
557,497 
10728675 
Inc.  9 
240,837 
1,145,981 
729,319 
2,067,205 
5,0b6 
3,399.735 
3,223,3(>3 
6,623.098 
116,369 
56,331 
10,579 
4.318,813 
232,345 
115,130 
3,842,614 
186,963 
278,014 
1,205,463 
125,110 
8,938,466 
945,868 
180,011 
62,251 
22,331 
300,764 
17,S00 
69,885 
29,496 
71,867 
13,23^ 
5,925.773 
47,414 
44  2,714 
298,430 
80,759 
13,981 
114,000 
21,615 
944,835 


$ 

138,887 

8,104 

137,45 

189,925 

23  4,435 

16,'^>i7 

3,61_' 

6,600,8^6 

493,4-^4 

142,373 

2,031,099 

889.70^ 

4,55:^,600 

19,637 

550,729 

10725575 

100 

199,753 
1,189,181 


VAEIOUS  FISCAL  YEARS 

Allegheny  Valley 

Atlanta  &  Char!  Air  Line 

Atlantic  &  Birmingham 

Belief  onto  Central 

Chic  St  P  Minn  &  Omaha 

International  &  Gt  North'n. . 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  <fe  Pennsylvania.. 

Mexican  International 

iMexican  Railway 

{Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

tNational  RR  of  Mexico 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Pert)  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chio  &  St  Louis 

Rio  Grande  Junction 

St  L  VandaUa  &  Terre  H  .... 

Terre  Haute  &  IntUanap 

Terre  Haute  &  Peoria 

Texas  &  Pacilic 

West  Jersey  &  Seashore 


Ju  y  1  to  Lalen  Vatt, 


Current 
)  ear 


Previous 

i  far 


4,231,962 
216.320 

3.781,662 

4,T02,70t; 

5,008.275 
109,358 
9,ft65; 


3,789,768 
171,108 
3,522.9t>l 
4.511,030 
4,994.297 
98,0h3 
13,634 


35.206.470'34,765,>>94 


2,53o,403 

8:^0,937 

7,629,973 

3,(>89,477 

23,402,744 

76,602 

2,332,305 

40,»98,316 


6,240,194 
4.766.376 


2,460,371 

840.O03 

7,765,574 

3,611,(j77 

22,734,725 

77.870 

2.216,520 

43.443,018 

<  O.OOO 


748,544  2,923,8.10 

1,979,725  10,369,551 

4,247    21,007 

2,990,80411,833,805 

2,421,528  9,814,335 


5,412,33 

110,7.34 

64,985 

7,80o 

4,432,933 

232,068 

131,525 

3,357,892 

166,898 

205,876 

1,090,473 

115,473 

8,916,133 

887,468 

171,4lB 

44,30o 

20,541 

275,345 

17,100 

68.690 

23,917 

57,257 

12,215 

5,67o,575 

47,024 

422,614 

260,130 

75,623 

13,595 

107,916 

15,916 

805.273 


Feriod, 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


Oct. 

Sept 

Oct 

Nov. 

Oct. 

Dec 

Nov. 

Oct 

Nov. 

Nov. 

Oct 

Deo. 

Deo. 

Deo. 

Deo. 

Deo. 

Dec. 

Oct 

Oct 

Oct 

Deo. 

Oct 

Oct 

Nov. 

Sept 

Nov. 

Nov. 

Nov. 

Deo. 

Oct 


21,648,140 

460,104 

145,519 

221.377 

15,367,507 

720,734 

458,847 

13,573,995 

4,261,602 

1,582,040 

4,308,706 

605,605 

31,985,355 

22,466,871 

980,950 

295,706 

420,139 

5,973,65 

56,200 

1,990,010 

614,515 

1,810,530 

294,408 

20,831,324 

247,714 

12,652,429 

2,045,069 

2,lz2,367 

64,519 

3,350,080 

45,871 

3.545,263 


5,415,110 

4,759,576 

2,987,158 

10,846,620 

20,082 

12,117,227 

10,419,088 

22,536,315 

452,731 

169,915 

216,076 

17,174,571 

709,223 

"487,966 

12.632,768 

3,626,812 

1,083,229 

3,999.436 

500,405 

32,817,695 

20,913,616 

932,^67 

271,407 

373,337 

5,623,025 

51,200 

1,826,392 

596.435 

1,524,546 

267,341 

19,962.25y 

299,826 

11,217,067 

2,046,769 

2,157,238 

65,762 

3,276,384 

38,566 

3.182,496 


Current 
Year 


Dec.  5^63 

$2,079,222 

737,077 

51,761 

9,313,339 

5,475,769 

4,528,802 

355,220 

78,785 

249,825 

5,744,999 

5,527,900 

1,096,354 

39,837,381 

1.576,000 

41.413,381 

10,907,7.U 

8,568,071 

97,594,094 

Dtc.  2,1 

11,572,757 

11,339.087 

6,394.515 

21,987,711 

453.40 

278,014 

180,011 

62,251 

11,410,451 

3,820,521 


Previous 
Year 


8.395 
$1,895,082 


68,390 

9,908,584 

5,539,541 

4,780,236 

316,474 

04,186 

250,136 

5,889,436 

5,095.200 

968,802 

39,339,460 

1,453,000 

40,792,466 

10.741,677 

8,651.271 

103598294 

65,100 

10,706,094 

11,363,587 

6.595,164 

22.727,664 

486,598 

205,876 

171,418 

44,308 

11.208,547 

3,771,621 


AGCREOATES    OF    GROSS    EARN  INGS— Weekly   and   ITIontUly. 


WTlEKIiY  SUMMABIES      CurrerU  Yetyr  PrmiouiY'ar    Ine.  or  Dec    P.O.     MONTHLY  SUMMAltlES    CurrerU  Year  PreviousTar    Inc.  or  Dee,   ,P.C. 


3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
1st  week 
2(1  week 
3d  week 
4th  week 
Ist  week 
2d   week 


Sept 

Sept 

Oct 

Oct 

Oct 

Oct 

Nov. 

Nov. 

Nov. 

Nov. 

Deo. 

Deo. 


(49  roads). 
(51  roads). 
(46  roads) . 
(46  roads). 
(47  roads). 
(45  roads). 
(49  roads). 
(49  roads) . 
(50  roads) . 
(52  roads). 
(50  roads). 
(42  roads). 


9,677,980 

12,845,791 

9,273,472 

9,542,745 

10,126,282 

14,297,971 

9,480,183 

9,475,786 

9,7{i5,176 

13,338,073 

8,976,632 

8,539,321 


8,928,593 

12,280.423 

8,708,991 

8,902,024 

9,269,091 

13,988.402 

8,758,879 

9,093,461 

8.794,167 

11,473,957 

8,373.471 

7,898,575 


+749,387 
-i-5()5.368 
+  564,181 
+  640,721 
4-857,191 
+309,569 
+721,304 
+  382,325 
+971,009 
+  1,8()4,116 
+  603,361 
+  040,740 


8-39 
4-60 
6-48 
7-20 
9-25 
2-21 
8-23 
4-20 
U-(M 
16-21 
7-21 
8-11 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mouth 
Month 


Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 

Oct 

Nov. 


1903 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 


(128  rd3.) 
(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.) 
(  68  rds. 


136.551,834  131 
121,307,020  127 
116,445,689  115 


133,218,211 
132,433,290 
130,935,613 
113,351,491 
132,242,621 
145,292,493 


151,475,024  147 


159,732,959 
63,536,601 


133 
130 
134 
114 
139 
144 


154 
57 


,146,421 
063.5S2 

,448,815 
294,034 
783,139 
660,386 
280,175 
712,599 
558,473 
338,536 
758,622 
818,685 


+  5,405,413 
—5,776,502 
+2,997,074 
—75,823 
—4,349,849 
—3,724,773 

—928,684 
—7,469,978 

+734,020 
+4,136,488 
+4,974,337 
+5,717,716 


4-12 
4-55 
2-60 
006 
318 
2-77 
0-81 
5-35 
0-51 
2-81 
3-21 
9-88 


IMexican  currency.       b  Includes  the  Hons.  (fe  Tex.  Cent,  aud  its  subsid.  lines  la  both  years  and  for  both  periods, 
operated,     g  Includes  the  Chicago  &  Eastern  Illinois  in  both  years. 


e  Covers  lines  directly 


i<ii.teBl  ^-rwa»  £ariaiugrB  ^S  We@k&. — In  the  tabie  wtiiuii 
follows  we  sum  up  separately  the  earnings  for  the  second 
wenk  ot  December.  The  table  ooTers  42  roads  and  shows 
8*11  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year, 


2d  week  of  December. 

1904. 

1903. 

Increate. 

Decreate. 

» 

at 

$ 

9 

Ann  Arbor 

36,432 

32,859 

3,573 

Buffalo  Rooh.  &  FlttaU'iJi 

149.90- 

115.ft7i 

33,336 

Canadian  Northern 

89,700 

64.600 

25,100 

Canadian  Paolflo 

1,024.000 

922,000 

102,000 

Central  of  Georgia 

222,200 

205,060 

17.140 

Chattanooga  Southern. 

2,472 

2.;^40 

132 

Oliioago  ureat  Western 

157.116 

145,63. 

11,482 

Ohio.  iDdpUs  A  Loolsv.. 

95,716 

84,936 

10,780 

Colorado  *  Southern — 

130,50e 

114,827 

15.679 

Denver  *  Klo  Grande . 

332,800 

271,600 

61,20 

Detroit  Soutbem 

27.442 

24,183 

3,259 

Dolnth  80.  Shore  &  Atl 

46,566 

45.222 

1,344 

Gr'nd  Trunk  of  Can  m  da  ) 

Grand  Trnnk  West..  > 

647.075 

640,141 

6,934 

Det.Gr'Dd  Hav.&Mll. ) 

Hooking  Valley      ... . 

100.831 

93,561 

1,330 

International  &.  Gt.No.. 

130,422 

129,275 

1,147 

Iowa  Central  

50,093 

45,417 

4,676 

Kanawha  &  Michigan. . 

31,5^8 

29,598 

1,960 

LoTUevlUe  &  Nashville.. 

751.995 

745,760 

6,235 

Mineral  Range 

14.011 

10.335 

3,676 

Minneapolis  <b  8t.  Lonls 

54.086 

67,296 

18,210 

Minn.  Bt.  P.  &  8.  8te.  M.. 

180,377 

138,887 

41,490 

Mo.  Kansas  &  Texas 

380.848 

352,76« 

28,0-«4 

Mo.  Paolflo  A  Iron  Mt.. . 

743,000 

694,000 

49.0GO 

Central  Branch    

27.000 

27,000 

..•• 

Mob.  Jackson  &  E..01ty.. 

1110,629 

118,104 

2,52'. 

Mobile  <te  Ohio 

149.438 
197,363 

137.457 
189.9  i.S 

11.981 
7,43t 

Nashv.  Chat.  &  St.  Louis 

■•••a  ■■*. 

National  RR.  of  Mexico. 

234,614 

234,435 

179 

Pere  Marquette 

240,837 

199,768 

41.034 

Bio  Grande  Hontnern. . . 

10,.'>79 

7,805 

2,774 

8t.  Louis  Southwestern. 

185.963 

166,898 

20.035 

Southern  Railway ...... 

945,868 

887,468 

58,400 

Texas  Central 

22,331 
300,764 

20.541 
275,345 

1.790 
25,419 

Texas  &  Pacific 

Toledo  &  Ohio  Oentral. 

69,8  ■*  6 

6-<,690 

1,195 

Toledo  Peoria  &  West'n 

29,496 

23,917 

5.579 

Toledo  8t.  L.  &  West 

71,867 

57,257 

14,610 

Wabaah , 

442.714 

422,614 

20.100 

Wheeling  A  Lake  Erie. .  ■ 

80,759 

75,623 

5,13C 

•  ••««  .fc.*r 

Wisconaln  Central...... 

120,000 

113,876 

6,124 

653.95^ 

Total  1 42  roads). 

8,539,321 

7,898,57r 

13,210 

Net  increase  18-II  p.  0. 

... 

-- 

640.74< 

U  Figures  are  lor  week  ending  Dec.  10. 

For  the  first  week  of  Ddcember  our  final  statement  covers 
50  roads,  and  shows  7*21  per  cent  increase  in  the  aggregate 
over  the  same  week  last.  year. 


1st  week  of  December. 

1904. 

1903. 

Increase. 

Decrease. 

$ 

$ 

* 

$ 

Frevlonsiy  rep'd  i43r'da 

8,594.781 

8,000,382 

613,9  20 

19,521 

Alabama  Gt.  Southern.. 

6l.«20 

60.116 

1,804 

Cln.  N.  0.  A  Texas  Fao. . 

132.213 

123,42',i 

8,791 

Gulf  &  Ship  Island 

43,7til 

40.39- 

3.362 

Mexican  Railway 

IT  100,600 

11109,600 

9.100 

Mexican  Southern 

18,431 

19.050 

•  •-- 

619 

Mob.  Jackson  A  K.Cltv.. 

1[  11,989 

1T8,287 

3.702 

Toronto  Ham.  a  Buffalo. 

13,237 
8,976,832 

12.'21.'. 

1,022 

Total  (50  roads) 

8,373,4V  1 

632,601 

29,240 

Net  Increase  (7-21  p.".).. 

603.361 



•  Gross  J^.arnliigs.- 


Curreiit 
Tear. 


I'rcvious 
Tear. 

if 


H  These  figures  are  for  week  ending  Dec.  8. 

Net  Earnings  Monthly  to  Laiest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 


Roads. 


—  Gross  Eaniivf/s. — 

Oitrreiil       Pre.vioiis 

Tear.  Tear. 


Tfet  Earnings. . 

Current       Previous 
Tear  Tear. 


Allegheny  Valley.. Oct. 
Jan.  1  to  Oct.  31 


Alabama  Great  Southern— See  under  Soathem  By.  System  below. 

Deo.    64,437  Deo.     33,259 

Deo.  638.395  Dec.  764.484 

43.060  4S.361 

206,409        206.633 

fl.771.39l  t3.On5.9O8 

17,640,282  t9,609,958 


Ann  Arbor. b Oct.        171,145 

July  1  to  Oct   31....       660,853 

AtOh.T.&  8.  fV.b  Oct.  5,549,380 
July  1  to  Oct.    31 21.892,891 

Atrta&Char.A.L.aSept  311.291 
July  1  to  Sept.  30. _.      929,708 

Atlantic  ABlr.KR.aOct.  93,255 

July  1  to  Oct    31 338,349 

Atlant  Coast  L. a.. Oct      1.916,683 

July  1  to  Oct  3i...     6,575,431 
Baltimore   <St  Annapoiit-. 
Short  Llne.a Oct  15,708 

July  Ito  Oct  8». 57,276 

B»lt.  &  Ohio  Co.b  Nov.     5,767,747 

July  1  to  Nov.  ao     .29,132.475 
Bangor&Aroost'khOct        205.703 

July  1  to  Oct   3i....       727,974 
BellefonteCeTit.-b.Nov.  6,243 

Jan.   1  to  Nov.  3o....         51,761 
Brldgt.  A  Saco  R.b  Oct  4,400 

July  Ito  Oct   ai....        18,191 
Bna    R.&Plttbs.b.Oct         746,399 

July  Ito  Oct    31....   2,869,444 


180,238 

715,755 

6,576,025 

23,428,164 

297.364 

833.585 

56,816 

219,537 

1,756.749 

6,065,420 

13.232 

54,493 

5.319.863 

29,226,272 

193. .'.05 

705,705 

6,9i6 

68,890 

3.947 

16.981 

710.166 

2,887,167 


116.449 
290.026 
33,060 
113,107 
758.151 
2,178,641 

5,953 

19,000 

1,9»5,726 

ll,246,5i7 

88.566 

287,232 

2,573 

15,089 

1.799 

7,150 

306.441 

1,191,403 


126,701 

306,739 

16.646 

81,264 

736,083 

2,038,777 

4,223 

17,978 

1.703,840 

11.165,308 

81.696 

279.272 

2.563 

27.790 

1,620 

7.09a 

317,573 

1,369,214 


Roads. 

BaSalo<fiS'Bqueh.a.Oct 

July  1  to  Oct  31... 
California  <b  N.  W.a.Nov. 

July  1  to  Nov.  30... 

Canadian  Northern.Oct 
July  1  to  Oct  31... 

Canadian  Paolllo.a  Oct 

July  Ito  Oct   31. ...17.837,909  16,498,764 
Oent.of  Qeorgla.a.Oct      1,107,704       959,995 

July  1  to  Oct  31. .„  "       '  '    ~  ' 

Cent.of  N.  Jers«y.b.Nov. 

July  1  to  Nov.  30..., 
Ohaiit'n'ga  Sonth.aNov, 

July  1  to  Nov.  30.,. 
Ohesap.  &  Ohio. b. .Oct 

July  1  to  Oct  31... 
Chicago  &  Alton  .a.Oct 

July  1  to  Oct  31    . 
Ohio.  Gt.  West'n. b  Oct 

July  1  to  Oct  a  I... 
Chic.  Ind.&Lonle.a  Oct 

July  1  to  Oct.   £i... 
Ohio.  M.  &  at.  P. a..  Oct 

July  Ito  Oct   31. ...17,913,030  17,594,875 
Ohlo.Ter.TransT.b.Oct         137,030       147,65S 

July  1  to  Oct   31....       636,915        569.368 
Cln.  New  Orl.  &  Tex.  Pac— See  under  Southern  Ry.  System  below. 


101,185 
378,596 
115,558 
717,304 

404.200 
1,303,600 

4,743,962 


3,50-1,516 
1,840,004 
9,483,586 
10,416 
58.109 
1,S07,467 
7,017,642 
1,300,783 
4.709,146 

764,864 
2,631.330 

514,158 
1,997,898 
5,015,619 


96,654 
843,380 
110,943 
712,696 

334,100 
1.110.500 

4.488,264 


3,143,340 
1,801.074 
9,384.785 
9.353 
46,227 
1,714,738 
6,504,112 
1,121,227 
4,194,835 

839,568 
3,000,330 

521,842 
1,999,602 
4,838,538 


Xcl  Par 

Ciirrtnl 
Tear. 

$ 

32,807 
143,879 

23.008 
218.461 

144,600 
431,400 

1,566,114 

5,812,804 
437,606 

l,09i,979 
919.921 

4,656,225 

2,448 

10,983 

638,133 

2,706,675 
504,749 

1,781,996 
305,098 
868.593 
219,342 
814,207 

2,271,056 

6,985,332 

54,896 

191,991 


mugs. . 

Precious 
Tear. 

38,388 
125,443 

13,005 
208,459 

116,600 
378,600 

1,654.027 

5,608.923 
336,097 
732,294 
898,287 

4,305,923 

def.118 

659 

604,187 

2,334,070 
421,696 

1,423,946 
284,793 
890.579 
225,310 
846,526 

2,039,945 

6,724.565 

68,899 

236,673 


01.01n.0hl.  ASt.L.bOct  2,202.569  1,848.517 

July  1  to  Oct    31....  8.243,248  7,675,186 

Peoria*  Ea8'n..b.  Oct  248,757  362,016 

July  1  to  Oct   31....  1,004,120  1,044,684 

Color'dO&Sonth.b.Oct  560,414  633.631 

July  1  to  Oct   31....  2,073.238  2,287,805 

Colum.Newb.A  L.b.Oct  23.476  22,497 

July  1  to  Oct   3i....  74,801  75,837 

Copper  Range. a  ..Oct  47,624  49,275 

July  Ito  Oct   3l 222,619  198,591 

Cornwall. a Oct  8,866  5,712 

July  1  to  Oct   3i 20.835  32,442 

Cornwall  ALeban.. Oct  21,110  17.894 

July  1  to  Oct   31. 79,127  99.824 

Den.&RtoG'de.b...Oct  1,682,378  1,629.687 

July  1  to  Oct   31....  5,953,993  6,406,768 

Detroit*  Mack' o.aOct  77,948  80,811 

July  1  to  Oct    31 328,632  327.233 

Dul.  So.Sh.&Atl.b.Oct  230.156  233,636 

July  Ito  Oct   3l....  943,444  1,007,267 

Erie. a Oct  3,938.064  3,835,611 

July  1  to  Oct   3  i . 


.15,99t>,411  16,944,307 


Falrohlld&N.  East  Oct  3,129  2,109 

July  Ito  Oct  31 11,000  9,620 

Farmv.&Powh'n.a.Aug.  8,702  7.094 

July  1  to  Aug.  31 ....  16,689  13,161 

e^.W.rtiDen.Ciry.bOct         245,481        283,800 

July  1  to  Oct   31...       842.436    l,035,80!i 
Genesee  &  Wyomlng.b.— 

July  1  to  Sept  so... 
Georgia  RR.a Oct 

July  1  to  Oct  31.-.. 


682.671 

2,645,810 

53,637 

257,395 

dl67,042 

d625,044 

4.494 

17,028 

18,487 

102,575 

def.60 

5.799 

9,1.57 

29,63  i 

746,674 

2,512,015 

21,956 

106,413 

68,824 

336.045 

1,146,930 

5,233,218 

791 

ISO 

1.500 

2,910 

62,221 

249,350 


455,843 
2,219,858 

60,539 
261,974 

dl99,888 

d686,736 

9,751 

80,791 

22.183 

99,257 

1,995 

11,885 

6,487 

49,400 

637.726 

2,524,074 

23.796 

107.848 

73,286 

864,325 

860,478 

5,256,875 

26 

def.307 

def.225 

def.723 

110,165 

380.720 


40,169 
269.026 
823.457 


33,392 
112,441 
267.830 


27,888 
121,980 
136,051 


48,891 
258.692 
847,178 

Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 

Gila  Val.Globe&N..  Oct           57,437  35,843       elO,687       e22,471 

»r.  Trunk  of  Can.. .Oct      2,538,853  2,514,034 

July  1  to  Oct  3 .....10,261.015  10,465,188 

Gr.  Trunk  West... Oct         523,635  581,546 

July  1  to  Oct   31....    l,6'/7.969  1,948,546 

111.929  126.042 

537,747  483,729 

161,615  171,328 

619,798  638.502 

569,883  569.927 

2,283,946  2,283,380 

4,577.741  4,337,333 


DetGr.  H.<fe  MU.Oot 

July  1  to  Oct  3i  .. 
Gulf  <fe  Ship  Isl'd.a.Oct 

July  1  to  Oct  31... 
aocklng  Valley. a. Oct 

July  1  to  Oct  31... 
tlUnols  Central... a. Oct. 

July  1  to  Oct  31... 


.16,937,839  16,164,601 


Ind.  Ill  &  Iowa.a..Oct  152.534 

July  Ito  Oct   31....  544,491 

Interoceanio  Raliwav  of 

Mexico Oct  488.004 

Jan.  Ito  Oct   31....  5,155.736 

I)wa '^entral.a  .    Oct.  247,118 

July  Ito  Oct   3l  ...  877.602 

Kanawha*  r»ioh. a  Oct  145.855 

July  Ito  Oct   31 614,468 

Kan.Clty  bonth.a  .Oct  607,761 

July  1  to  Oct   31   ...  2,147,074 

Lehigh  Valley  KR.bOct  3.005.465 


144,332 
514,181 

476,0fi8 
4,503,530 
219,523 
826,976 
155,296 
596,143 

669,417 
2,103,450 


828,278 
3,419,689 

81,757 
144,043 

19,953 
160,108 

39,526 
153.372 

229,303 

934,539 

1,602.933 

6,661,514 

47,577 

164,829 


824.385 
3,416.769 
71,051 
196,120 
29,686 
141,129 
71,593 
255.707 
216.511 
888.201 
1.235,261 
8,880.985 
39,957 
97,986 


93,584 

1,128,245 

r47,137 

rl29,485 

18,391 

83,114 

197,757 

598.656 

2,557.103  Bl.352.038 


142.962 
977.791 
r54.892 

rl86.123 

29.570 

104.017 

161, "198 

602.316 

HS93.329 


July  Ito  Oct    31...  10,474.198  10,744.692  84,477.864  s4,518,225 


Lexlng'n  <fc  East. b.. Oct 
July  1  to  Oct   31  ... 

Long  Island  b Oct. 

July  1  to  Oct  3-.... 

Loulfl'na&  Arkan.aOct 
July  1  to  Oct  a  u... 

Loulev.ib  Nitshv.b.Oct. 


40,437  60.301 

157.904        205.350 

IDO.  100.725 

Inc.  156,040 

68,184  52,000 

263.892        212,761 

3.476..'^34    3.413,903 


10,961  11.465 

44,880  50,232 

Inc.   115,296 
Inc.  121,168 


July  1  to  Oct    31  -.  12,761.525  12.581.417 

Manistee  &  Or.  Rap. Sept  8,064  7,768 

July  1  to  Sept  3«)....  24,181  26.432 

Manistee*  No. E.a.Oot  31.069  32,372 

Jan.   1  to  Oct    31....  865,220  316,474 

Wanlstlque.b Nov.  6,3(;6  5,185 

Jan.   1  to  Nov.  30....  7^.785  64,188 

Maryland  *  Penn-. Nov.  28.146  24.191 

Mar.  1  to  Nov.  30 249,826  250,136 

C  Mexican  C«nt Oct  2.258.234  2,226.684 

July  Ito  Oct   31....  8,246,366  8,302.687 

cMex.  Intern»t'1...0ct  686,384  549,428 

Jan.   1  to  Oct   31....  6,744,999  6,889.436 

MlUenASouthw.a  .Oct  7.856  6.018 

July  1  to  Oct   31 28,016  17,682 


26,313 

101.-235 

1,228.766 

4,376,663 

585 

1,267 

11,997 

150,350 

138 

15,052 

8.876 

78,092 

752.302 

2,414,133 

252,904 

2,376,518 

1,196 

6,005 


9,369 

47,845 

1,205,777 

3,938,864 

def.2.218 

def.4,031 

13,915 

133.650 

222 

892 

8.772 

81,780 

590,061 

1,794,227 

222. R22 

2,334,687 

2,154 

7,388 
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. —  Gross  Earnings. — ,. Net  JCarniitys. . 

Cxirrtut       I'reri'ius  Current  Precious 

Tear.             i'ear.  Yrnr.  Year. 

Jioads.                             *                     *  *  $ 

Mineral  RanRe.b... Oct.           62,248         61.924  21,410  7.558 

July  1  to  Oct.    31   ...       234,819        196,847  74.365  34,^48 

MiUQ.  A  at.LoulB.a.Oct,          309,382        299,164  vl40,615  vl38.702 

July  1  to  Oct.    31....    1,084,419     1,080,302  v441,7d5  v  149.882 

M.  at.  P.&8.  e.M.b.Oot.         988,096        802.650  640,817  454. «14 

July  1  to  Oct    31....    2,981,749    2,732,445  1,54'^, 327  l,4'i5,015 

Mo.Kan.ATeias.a.Oct      2,360,926    1,974,416  832,906  745.900 

July   1  to  Oct    81....   7,199.267    6,369,660  2,365.428  1.858,296 

Mo.  Pao.ByBlem.b.  Oct      4.244,426    4,067,476  1,904.801  1.324,306 

Jan.   1  to  Oct    31....3e.ll8,381  86,783,486  10,496.130  11,437,525 

pMob.Jaok.&K.CJ.bSept         51,905           40,283  20,935  14,032 

July  1  to  Sept  10....      147,795         100,054  60,671  33,877 

Mobile  &  Ohio— See  under  Boathern  By.  System  below. 

Waah.  (;ii.<StHt.l..b..Oct         903,524        878,858  253.800  210,313 

July  1  to  Oct   31...   3,454,842    8,341,819  1,022,554  933,559 

eBTat'l  RR.of  Mex.Oct         949,890       857.526  339.615  243,850 

Jan.   1  to  Oct    31...,   9,567,178    9,410,623  3,083,307  3,085,033 

Wev.-Oal. -Oregon. aOct           26,782          28,921  13,769  12,602 

July  1  to  Oct    31....         91,493          81,196  46.196  39,082 

MevadH  central. ..Oct             8,356           8,612  1,568  119 

July  1  to  Oct   31....           9.865          13,634  1,823  2,502 
N.  y.  Cent  &  Hud.  Rlv.b— (partly  estlmated)- 

Oct    1  to  Dec  31. ...21,091. 100  20,211,200  6,101,700  6.673.000 

July  1  to  Dec.  31. ...42,106,500  41,209,400  13,136,200  12,527,800 

W,  y.  Ont.A  Went.aOct         692,678       493.484  137,611  34,?32 

July  1  to  Oct    31....   2,636,403    2,460,371  875,285  682,969 

Br.y.Sus.  AWefit.aOct         220,860        142,373  87,410  22,607 

July  1  to  Oct   3....       820,937        840,003  278,730  312,563 

NorlolkA  West'n.bOct      2,046,180    2,031,099  852,995  856,103 

July  1  to  Oct   31....   7,829,973    7,785,574  3,273,061  3,294,526 

ISrorthem  Central  bOct         996,207       889,707  828,573  226,2"3 

Jan.  1  to  Oct   31...   8,568,071    8,651,871  2,125,178  2,001,178 

Ohio  River  &  WestOct           18.119         19,637  4,660  5,731 

July  1  to  Oct   31...,         76,602          77,870  20,199  20,014 
Pennsylvania- 
Lines  directly  operated 

JEastofPlttB.AE  Oct   10,728,675  10,726.675  4,133,197  3.774.397 

J  Jan.   1  to  Oct   31...97,594,094  103598294  30,401,063  32,623,363 

Westof  Pitts.  &E.Oct             lao.         9,100  Inc.     336,300 

Jan.   1  to  Oct   31....          Deo.  2,165,100  Deo.  82,600 

PWl.Balt.&Waeh.bOct      1,146,981    1,199,181  540,236  573,036 

Jan.  1  to  Oct  3  u... 11,339,087  11,383,587  3,215,322  3,439.722 

Phlla.A  Erie. b...  Oct         729,319        748.644  276,074  252,176 

Jan.  1  to  Oct   3i....   6,394,515    6,596,164  2,252,815  2,137,364 

Pitta.  C.0.&  St.  L.aNov.     2,067,205    1,979,725  447,013  864,180 

Jan.   1  to  Nov.  30.. ..21,987.711  22,727,664  6,593,474  5,679,504 

Balelgh&O.  Fear.aNov.            5,086           4,247  2,602  1,780 

July  1  to  Nov.  30...         21,007          20,082  8,591  9,451 

Beading  oompany— 

Pulla.&Read'e.b.Oct     8,399,735    2,990,804  1,786,782  1,075,782 

July  1  to  Oct   31. ...11,833,805  12,117,227  5,432,584  4,826,992 

Goal  <b  Iron  Co. b.Oct      3,223,368    2,421.628  347,414  143,392 

July  1  to  Oct   31....   9,814,335  10,419,088  580,833  1,024,399 

Total  both  Co. '8. b Oct      6,623,098    5,412,332  2,184,196  1,219,174 

July  1  to  Oct   31. ...21,648,140  22,536,315  5,993,417  5,851,391 

BeadlngOo.b.  ..  Oct 121,508  121,015 

July  1  to  Oct   31 470,741  472,696 

Total  all  Co. '8  b.. Oct          8,255,704  1,840,189 

July  1  to  Oct   31 6,464.158  6,324,087 

Bloh.  Fred.  &  Pot.  Oct         116,869        110,754  82,504  32,722 

July  1  to  Oct   31              460,104       462,731  136,223  137.043 

BlO  Grande  Junot.. Sept          56,381          64,985  f  16,899  f  19,495 

Deo.  1  to  Sept  3'J....       453,407       486,598  f  136,022  f  145,979 

BlO  Grande  Bon  tn.J,  Oct           42,141          85,352  21,560  11,122 

July  1  to  Oct   31....       154,068        169,035  70,248  75,595 

Book  Island  Syoca. Oct     4,318,813    4,432,933  1,525,468  1,206,056 

July  1  to  Oct   8 1... .15,367,507  17,174.571  8,274,912  5,577,43iJ 

St  Jos.  &  Gd.lBl.b.Oct         11.5,136        131,523  30,126  32,146 

July  1  to  Oct   31....       458,847       487,966  124,011  100,485 
Bt  L.  &  San  Fr.  (includ. 

Ohlc.&E.Iin.a.-Oot      3,842,614    8,357,892  1,619,722  1,177,242 

July  1  to  Oct   31. ...13,573,995  12,632,768  5,231,828  4,457,627 

St.Louls8'weBt.b..Oot         909,697       733,489  371,193  279.598 

July  1  to  Oct   31....   3,031,684    2,524,651  1,089,516  819,64 1 

Seaboard  Air  Line  aOot      1,205,468    1,090,473  402,991  296,789 

July  1  to  Oct   31....   4,308,708    3,999,436  1,259,071  979.915 

Southern  Indiana.bOct         134,211        119,930  60,734  67,300 

July  1  to  Oct   31....       480,495       441,932  214,617  219.9.0 

1  South.  Pao.Co.a.  Oct      8.938.468    8,918,133  3,447,001  8,431.399 

July  1  to  Oct   31...  31,985,355  32,317,695  10,938,305  10,697,825 
Southern  Rail  way  Syst  — 

Southern  Rallw  a  Oct      4,434,803    4,172,823  1,508.565  1,356.587 

July  1  to  Oct    3i     .16,481,612  15,387,251  5,056,568  4,669,091 

Mobile  &Ohio.a.. Oct         781,614       716,372  329.0^6  276,957 

July  1  to  Oct   31...    2,751,042    2,578,096  908,752  807,551 

Cln.N.O.&T  P. a. Oct         656,582        606,749  141,205  133,684 

July  1  to  Oct   31.-..   2,479,687    2,364,742  584,596  524,8ci7 

Ala.  Gt  South  a.. Oct         298,766        274,320  71.2.'5  70.566 

July  1  to  Oct    31   ...   1,071,014     1,036,244  203,943  254,116 

Ga.  South.&Fla.aOct         157,593        153,745  46,992  43,463 

Jaly  1  to  Oct   31....       574,132        562,307  145,507  135,373 

Texas  Central  a...  Oct           90,781          81.703  37.876  30,905 

July  1  to  Oct   81....       272,086       226,870  85,773  48,280 

Toledo  <SiO.  Cent. a. Oct         864,323       349,934  100,907  92.200 

July  1  to  Oct    St....    1,493,545     1,390,954  477,744  382,174 

Tol.Peorla<SiW«Ht.bNov.        111,606          97,971  19,923  17,960 

July  1  to  Nov.  3u....       661,782       550,751  110,819  125,602 

Tol.  St  L.  &  West.. Aug.        364,332        303,652  127,811  100,884 

Union  Pac.  Systa.. Oct      6.926,773    6,675,675  3,015,632  2,868,549 

July  1  to  Oct   3  I. ...20,831,824  19,982,259  10,073,126  9,351,241 

Virginia  ASo'thw.bOot           53,108          65,651  21,346  81,769 

July  1  to  Oct   31  ...       200,300        262,802  77,585  81,566 

Wabash. b Oct      2,543,165    2,206,294  631.325  614.136 

July  1  to  Oct   31....   9,715,763    8,567,662  2,618,052  2,591,771 

W.Jer8ey&  Seas h. root         298,430       280,130          31,938  18.838 

Jan.   1  to  Oct   31....   3,820,521    8,771,621  1,077,295  991,595 

Wheel.  AL.  Erl«  b  Oct         418.801       408,863  110,080  128,750 

July  1  to  Oct   31    ...    1,673,649     1,650,264  389.174  617,836 

W'msp'rt&No.Br.aOct           13,981          13,695  4,146  S,'i58 

July  1  to  Oct   31....         64,619          65.762  19,148  18,97d 


, —  Gross  Earnings. — 
Current       I'ri-vious 


Net  Earnings.       ^ 

Current       I'revioui 


year. 

Ynir. 

Y>ar. 

Year. 

629,788 
2,415.280 

609,857 
2,446.m7 

240,476 
938.368 

223,553 
909,971 

x21,815 
x45,87l 

X15.918 

X38.'.86 

9,557 
15,566 

4.214 
6,562 

854,451 
2,600,428 

730.330 
2,377,223 

312.403 
615,162 

191.372 
317,876 

lioadt. 

WlBoonsin  Cent'  1 .  b  Oct 

July  1  to  Oct  31.... 
VrlKhtEV.4  T«nn.b8ept 

July  1  to  Sept  30 

Yauoo  &  MlBB.VaLa.Oet 

July  1  to  Oct   31.... 

X.  'Nei  ^araingsaere  K>veu  arnatterdednotlngtazes. 
b  letAarulaKB  herv^lvt'i:  itre  ti«>rore(le'lact!iis  ;»x«!ir 

c  These  figures  are  in  Mezloan  ourrenoy,  and  are  oonrertlble  Into 
<old  at  the  current  rate  of  exchange . 

d  Net, after  deducting  taxes  Is  il47,l65  and  tl78,51l  tor  1904 
»ud  1903  respectively  for  October  and  $;45,5i5  and  $594,336 
for  period  from  July  1  to  Oct.  31. 

e  Expenditures  for  betterments  are  Incladedln  operating  expenges. 

r  Thirty  per  cent  of  gross  earnings. 

1  Hoaston  <&  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

p  Includes  Gulf  A  Chicago  Division  leased. 

r  ForOo:ober  additional  income  is  $3,152  this  year,  against  $5,708 
last  year.  From  July  1  to  Oct.  31  additional  Income  is  $21,285 
this  year,  against  $20,68  2  last  year. 

•  Including  other  income,  total  income  (exolusive  o(  results  of  ooal 
companies)  for  Oot.  is  $1,401,109  in  190t,  against  $9i.l,6S3  in  1903, 
and  fjr  period  from  July  1  to  Oct.  31  la  $4,72  ,108  in  1904.  against 
$1,675,741  in  1903.  Deductions  from  total  Inoome  for  adilltlons  and 
Improvements  were  $124,854  in  October,  1901,  agilnst  $57,667  In 
1903,  and  from  July  1  to  October  31  were  $163,787  In  19 J4,  a^aiast 
$230,667  in  1903. 

V  For  October  additional  Income  is  $12,529  this  year,  against 
« 18,05  5  last  year.  From  July  1  to  Oct.  31  addltloaal  Income  U 
$42,4t9  this  year  against  $52,035  last  year. 

X  Includes  $391  "other  income"  for  September  this  year,  against 
$413  last  year  and  for  period  July  1  to  Sept  30  $l,151  this  year, 
against  $1,282  last  year. 

t  For  October.  L904,  taxes  and  rentals  amounted  to  $184,616 
against  $18i),947,  after  deducting  which  net  for  October,  1904, 
was  $1,586,876,  against  $2,915,961.  From  July  1  to  Oct  31,  1904, 
net  after  deducting  taxes  aad  rentals  is  $6,875,315  this  year,  agaliut 
$8,891,048  last  year. 

Interest  Chargres  and  Sarplns.— The  following  roadsTin 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, alec  report  charges  for  interest,  &o,,  with  the  surplus 
above  or  deficit  below  these  charges. 

Int.,  Rentals,  etc. — .  '—Bal.of  Net Earn'gs.- 


CurreiU 
Tear. 

$ 


Frevious 
Tear. 


Current 

Tear. 

$ 

•16,199 

*101,011 

18,494 

54,841 

42,889 

101,310 

8,268 

11,731 

1,256 

4,978 

*27,992 

•127.540 


.112,993,433  ir2,e07,182 

302,160        295.478 

1,256,723    1,223.626 

44,043  44.043 

178,308   178,3  >8 

8.437     5,S75 

33,750    28,500 

4,096 

16,256 

342,982 


def. 4,039  def.l3,008 
87,367    78.401 

352,790  280,473 
1,662.792  1,698,741 

880,511  160,865 
1,38J,037   990,733 

9,494  16,496 

79,087  83,666 

10.050  16,308 

68,825  75,757 

5,129  2,391 

13,590  33,144 

t40i,723  t29a,694 

1,334,676  11,189,324  tl,257,485 

88,654  *df.21.388  *df  14,742 

354,586  *df.l6,777  M2,732 


Roads. 

Ann  Arbor Oct  27,591  26,094 

July  1  to  Oct   31....  108,166  123.873 

Atlantic  A  Blrm Oct  14,566  6,083 

July  1  to  Oct  31....  58,266  24,333 

Bangor  AAroost'k. Oct  45,727  46,467 

July  1  to  Oct  3  L....  185,922  187,762 

Bellefonte  Central. Nov.  305  433 

Jan.  1  to  Nov.  80....  3,855  4,763 

Brldgt.  &Saoo  BlT.Oct  648  507 

July  1  to  Oct   31...,  2,172  2,026 

Buffalo  AS'squeh.Oct  20.449  12,237 

July  1  to  Oct    31....  74,956  49,269 

California  &NW.. Nov.  27,047  26,011 

July  1  to  Nov.  30....  131,094  130,088 

Cent,  of  N.Jersey..  Nov.  1I567,-'31  11617,814 
July  1  to  Nov.  30 

Olev.Uln.Oh.&at.LOot 
July  1  to  Oct  31..., 

Peoria  AEast — Oct 

July  1  to  Oct  31... 
Copper  Range Oct 

July  1  to  Oct  31. „ 
Cornwall  &Leban.. Oct  4,028 

July  Ito  Oct  31....         16.049 

Den.  &  K.Grail d 6.  Oct         347,469 

July  1  to  Oct  31....   1,382,660 
Jul.  So.  8h.  &  Atl..  -Oct  89,141 

July  Ito  Oct   31...,       356,566 
Genesee  &  Wyoming- 
July  1  to  Bept  30.... 
Georgia  RR Oct 

July  1  to  Oct  31.... 
Gulf  &  Ship  l6l Oct 

July  1  to  Oct  31..., 
loohlng  Valley Oct 

July  Ito  Oct  31.... 
ndlana  IU.<fc  la  ...Oct 

July  1  to  Oct  31..., 
Eanawha  A  Mich. ..Oct 

July  1  to  Oct  31... 
Louisl'na  &  Arltan.Oct 

July  1  to  Oct  31-.. 
Maryland  &  Penn..Nov. 

Mar.  1  to  Nov.  30..., 
mineral  Range Oct. 

July  1  to  Oct  31... 
tf  o.  Kan.  &,  Texas. .Oct 

July  1  to  Oct  31.... 
Sasiiv.  Chat.ASt.L.Oct 

July  1  to  Oct  31... 
Nev.-Cal.-Oregon...Oct 

July  1  to  Oct  31... 
N.  Y.  Cent  A  Hud,  Rlv.- 

Oct   1  to  Dec.  31.... 

July  1  to  Deo.  31.... 10,970, 8u0  10,143,200 
N.  Y.  Ont.  A  West-.Oct        b64,578        g64,104 

July  1  to  Oct   31....    £240,728      6261,640        681,557 
>torfolk  A  We8fn....0ot         299,897       264,891       653,098 

July  1  to  Oct   31....    1,179,587    1,053,237    2,093,464 


Previoiu 
Tear, 

$ 

*23.369 

•85,958 

10,568 

56,931 

35,229 

91,510 

2.130 

23,027 

1,113 

5.067 

•36,248 

•115,314 


7,278  *25,«94  ^20,610 

a5 1,380  *62,955  *70,600 

a20o,120  •63,943  •62,548 

19,449  *15.e50  •53.118 

77,316  *68,349  •182,307 

76,597  *170.982  *167,33S 

311.974  *700.960  •629,116 

22,833  21.454  17,124 

91,455  69.334  6,531 

20,659  *def.l,lT8  •9,460 

8'2,179  •5,093  *24,238 

9,695  *17,746  •1,372 

36,145  *66,591  *17,551 

2,s76  5,500  2,897 

31,874  45,718  49,906 

10,690  •12,084  •def.3.076 

89,408  *36,975  *def.4,988 

827,019  478,668  418,881 

1,2?7,103  958,774  556,193 

149,581  103,^98  60,732 

599,126  420,544  834,483 

2,191  11,607  10,411 

8,767  37,546  80,815 

(partly  estimated)— 

6,560,500    5,09y,40i  *2,046,400  *1,989,500 

5,202,400  *6,083,100 

73,038  def.29,872 


7,498 

aM,416 

a207,   32 

24,440 

97,514 

70,509 

285,063 

26,124 

95,495 

20,006 

t>0,425 

11,350 

45.400 

3,375 

32,374 

9,446 

37,786 

354,238 

1,406,'364 

150,502 

602,010 

2,162 

8,650 


421,329 
691.718 
2.841,289 


. — int.,  lientais,  etc. — ,  .—jfai.  oj  Aet  Juanvgs — 
Onrrent       Previous       Cvrrent      Previous 
Tear.  Tear.  Tear.  Tear 

Roads.  $  $  $  $ 

baaing— 
All  oompanlftfl  ..Oct. 

July  1  tc  Oct  31. 

BloQrande  Janet. .  Sept 

Dee.  1  to  Sept  30 

flloOrande  8ont}i.  Oct 

July  1  to  Oct  31.... 
Bt..Io8.&Gr.Isl'd..Oct 

Jnly  1  to  Oct  31 

Seaboard  Air  Line. .  Oct 

July  1  to  Oct  31... 
Texas  Central Oct 

July  1  to  Oct  31.... 
Toledo*  Ohio  Cen.  Oct 

July  1  to  Oct  31. 

Tol.  Peo.A  West..  Nov. 

Jnly  1  to  Nov.  30.... 
Tol.  St.  L.  &  West.. Aug. 
Wmiport  &  No.  Br.  Got 

Jnly  1  to  Oct  31..-. 
Wisconsin  Central.. Oct 

July  Ito  Oct  31.... 

*  After  allowing  for  otber  Income  received. 

t  These  figures  are  after  allowing  for  other  Income  andf  ordlsoount 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

f  Included  in  the  fixed  eharges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  f  168,260  for 
November,  and  to  $858,542  for  period  July  1  to  Nov.  30.  For  the 
previous  year  expenditares  for  this  account  wore  $315,990  In  Novem- 
ber, this  being  also  the  total  for  the  five  months  to  (Tov.  30,  1903. 

a  Charges  here  Include  road-rental  (paid  by  leasees)  and  other 
deductions. 

S  These  are  net  charges  after  allowing  for  other  income  received. 


865,500 
8,462.000 

885,264 
3,541,056 

8,333 
80,833 

7,703 
77,083 

19,279 
73,356 

17,833 
73,407 

20.987 
88.170 

20,589 
77,405 

248,627 
995,839 

240,447 
933,158 

2,583 
10,333 

2,583 
10,333 

38,050 
151,347 

40,779 
160,447 

23,007 
115,080 

22.942 
115,268 

67,917 

58,496 

2,808 
11,145 

2,744 
11,146 

146,855 
686,368 

145,119 

584,437 

1.390,204 
3,002,158 

454.925 
2,783,031 

8,566 
65,189 

11,787 
68,896 

*2.386 
*def.84 

def.*6,442 
*5,404 

9,139 
35,841 

11,657 
23,080 

*  156,0 
*276,4i 

*67.434 
*64,566 

35,293 
75,440 

28,322 
37,953 

♦69,706 
*354,927 

*91,522 
*272,519 

def.3.084 
def.i,261 

def  4,982 
10,384 

69,894 

42,389 

1,338 
8,003 

514 

7,832 

*99,462 
*365,262 

*84,212 
*343,265 

Hiseellaceons  Companies. 


Oompaniet, 

Buffalo  Gas  Co Sept 

Oct   1  to  Sept  30 

Cumberland  Telephone  & 

Telegraph  Co Nov. 

Apr.  1  to  Nov.  30 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Oct. 

Jan.  1  to  Oct  31 

Fall    Blver   Gas    Works 

Oo „ Oct 

Jnly  1  to  Oct  31 

Houghton  County  El.  Lt. 
(Houshton,  Mich.) Oct 

Nov.  1  to  Oct  81 

Lowell     Electric     Light 

Corporation Oct. 

July  1  to  Oct  31 

Mexican  Tel'phone  Sept 

Mar.  1  to  Sept  30 

Milwauk.  Gap  L.  Co. Nov. 

Jan.  1  to  Nov.  30 

Minneapolis    Gen.   Elec- 
tric Oo Oct 

Jnly  1  to  Oct  3i.... 
Pacific  Coast  Co.a.Oct 
July  1  to  Oct  31.... 
Pocahontas    Collieries 

Company Nov. 

Jan.  1  to  Nov.  3u  ... 


—  Oross  Ear^iings. — > , 

Current      Previous 

Tear.  Tear. 

$  $ 


iVe/  Earnings. , 

Current      Previous 
Tear,  Tear. 

$  $ 


382,043       314,«63 
2,6i!6,714    2,342,013 


12,008 
94,012 

25,007 

10t>,255 

19,205 
181,393 

21,724 
75,342 

25,142 
172,001 


9,721 
83,035 

33,166 
112,063 

16,305 
166.741 

21,479 

72,550 

23,024 

158,948 


58,985 
198,300 


.'.2,230 
17>J,827 
557,497   560,729 
2,332,305  2,216,526 


31,364 
279,060 

152,462 
1,018,628 

5,088 
40,241 

6,600 
34,204 

11,032 

85,025 

10,661 
32,537 
11,137 
76,962 
71,724 
678,005 

28.448 

95,031 

123,306 

505,080 

15,027 
195,905 


22.661 
341,211 

136,576 
921,181 

4,322 
24.098 

14.171 
46.737 

7,912 
75,322 

8.852 
27,646 
11,925 
78,829 
73,058 
596,196 

24,359 

80.528 

115,564 

466,486 


Interest  Charges  and  Surplus. 


Oompaniu, 

Cumberland  Telephone  & 

Teleg.  Co Nov. 

Edison  Elec.  Tllam.  Co.  of 
Brockton,  Mass.. Oct 

Jan.  1  to  Oct  31 

Fall    River   Gas    Works 

Oo Oct 

July  1  to  Oct  31 

Houghton  County  El   Lt. 
(Horghton,  Mich  )Oct 

Nov.  1  to  Oct  31 

Lowell    Electric     Light 

Corporation   Oct 

July  1  to  Oct  3i 

Minneapolis    Gen.  Elec- 
tric Co Oct 

July  1  tc  Oct  31 

Pocahontas    Collieries 

Company Nov. 

Jul  1  to  Nov.  30.... 


. — Int.,  Rentals,  etc. — , 

Current       Previous 

Tear.  Tear. 


-Bal.  ofXct  F.arn'gs.—y 

Cvrrent      Previous 

Tear.  Tetu: 

$  $ 


26,821  22,742        126,641        113,831 


765 
9,530 

337 
1,065 

2.187 
26,450 

1,123 
4,549 

9,268 
37,524 

<1I6.021 
dl70  324 


1,357 
9,265 

94 

281 

2,188 
26,250 

1,355 
4,634 

10,364 
b8,556 


4,323 
30,711 

6,263 

33,lc,9 

8.895 
58,575 

P,538 
27,988 

19.180 
67,507 

def.994 
25,581 


2.965 
14,838 

14,077 
46,456 

5.724 
49,072 

7,497 
23,012 

13,995 
41,972 


d  Charges  Include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  CQHPANIES. 


GRosa 
Eabbihos. 


Albany  A  Hudson  .. 
American  R'ys.  Co.||. 
Aur.  Elgin  A  Chlo.R> 

BlBghamton  Ry 

Boston  A  Worce(<t«r.. 
Bnrllngt'n  (Vt.)Trac 
Gal.  Gas  &  Electric. 


liuttti   a  rest  Karninfft 
Wt€tcory. 


October.. 

Novembej 
November 
November 
Novp.iiiiier 
No\embtr 
October... 


OuffH 
feay. 


24.179 
110  66^ 

35,454 

18.434 

2H,739 

5,790 

378,402 


ttar. 


23,f6:^ 
103,784 

"l6,90v- 

26,21'..: 

5,670 

244,27! 


Jan.  1  to  Lautt  Dait 


246,098 

1,312.264 

418.341 

230,38."^ 

72*33 
3,242,  lot 


231.674 
1.247,852 

219,118 

69,568 


GBOB8 

SABNIROS. 


Cent.  Penn.  Tract.. . 
Chicago  A  Mil.  Elec. 

Chic  &  Oak  Pam 

C!n.  Dayton  &To1.Tt. 
Cln.  Wewp.A  Oov.Ry. 
("4tlzen8'  Ry.  &  Llghi 

(Muscatine,  Iowa). 
01eve.&8o.W.rr.Oo.. 
Oleve.  Painsv.  &  E.. 
Detroit  United  Ry..i« 
Duluth  Street  Ry  ... 
East  St.  Louis  &.  Sub. 
Elgin  Aurora  A  Son. 
Ft.  Wayne  A  Wabash 

Valley  Traction.. b 
Gteary  Street  Ry.... 
Havana  Eleo.  Ry.Oo 
Honolulu  Rapid  Tr 

A  Land  Co 

Houghton  Oo.  St.  Ry 
Houston  Eleo.  St.  Ry 
Illinois  Traction  Oo. 
Indlanap.  A  East  Ry 
Indlanap.*  Martins 

TlUe  Rapid  Tran.. 
IndlanapoUsANorth 

western  Traction.. 
Intemaf  1  Tract.  Co 

System  (Buffalo).. 
Jacksonville  Eleo.Oc 
Kansas  City  By.AUt 
Lake  Shore  Eleo.  Ry 
Ohlgh  Val.  Trao.  Oo 

.Street  Ry.  Dap 

Eleotrlo  Light  Dep 

Lexington  Ry 

LoidonSt.  Ry.(Oan. 
Mad.  (Wis.)  TraotiOD 
Met  West  Side  Elev. 
iSill.Elec.  Ey.ALt.Ct 
MlLLtHflat&Tr.Co 
34ontr.4»l  Street  Ry 
Munole  Hartford    i 

Ft.  Wayne 

TSuak.  Tr.  A  Light.  Oo 

Street  Ry.  Depart. 

Electric  Light  Dep 

Qae  Department. 
Niagara  St  Oath.  & 

Toronto  Ry 

Norfolk  Ry.  ALtOo 
Hor.  Ohio  Tr.  A  Lt.  Co 
Northern  Texas  Trac 
Northwestern  Elev 
Oakland  Trans.  Con^ 
Jlean  St.  Railway.. 
~>range  Oo.  Traction 
Peeks.  L't'g  A  RB.  Co 
Pjttav.  Union  Tract 
Bys  Oo.Gen.— Roads 

Ught  Co's. ........ . 

ftochester  Railway . 
Booh.  AEast.  Rap.  Ry . 
Bockford    Belolt    A 

Janes  vllle 

8t  Joseph  (Mo.)  Ry 

LtHeatAPow.Co 
Sao    Paulo    (Brazil 

Tram.  L't  A  Po.  Oo 
Savannah  Elect.  Oo 
Soranton  Railway. . 
Seattle  Electric  Co. . 
jouth  Side  Elevated 
sipringfi'd  A  Xenla  Tr 
dyraoase  Rap.Tr .  By 
lamna  Electric  Co.. 
rerre  Hte.Tr.  ALtCo 
T-»l<.<lo  Rya.  A  Llgbv 
Toledo  A  Ind.  Ry.... 
Toledo  A  Western... 
roroiito  Railway  .,. 
T«i^  Oity  Rap.  Trail 
Un'dBys.of  St  Louis 
Utiltea  Jl  «an  Fran 
Wash.  Alex.  A  MtV. 
YonnOTtown-SharoD 


Week  orM' 


November 
November 
November 
October . . . 
September 

October . . 

November 

November 

2dwkDec. 

'd  wkDec. 

November 

November 

September 
November 
Wk.Deol8 

October . . . 
October . . . 
September 
November 
November 

October... 

October... 

November 
October... 
October... 
October... 

November 
November 
November 
October . . 
November 
November 
November 
November 
November 

November 

October... 
October . . 
October . . . 


October... 
October... 
November 
November 
November 
October ... 
November 
November 
September 
November 
November 
November 
November 
October . . . 

November 

November 

Wk.Nov27 

October... 

November 

October,.. 

November 

Wk.Dec.ll 

October . . . 

October . . . 

October... 

November 

August. . . 

October... 

Wk.Decl? 

2d  wk  Deo. 

November 

November 

November 

October . . . 


OuVnt    Pm'u 


Tear. 

$ 
88.679 
45,32( 
68,63>- 
47.91) 
85,96t 

10.72( 
41,04' 

lH.70i^ 
79.85-; 
11,731 
129,821 
30,880 

78,669 

13,677 

1 31,64V 

28.07'. 
17,96f 
33.el^ 
90,04<i 
18,14S 

9,779 

31,24 

328,346 
29,359 

408,900 
69,588 

40,25i 

18,220 

25,787 

13,64^ 

7,163 

173,704 

274,04) 

36,524 

204,554 

15,682 

5,919 
3,430 
3,984 


71,388 

47,634 

111,460 

112. 49t 

8.893 

8,339 

10.843 

16.02."^ 

24.403 

2,409 

118,611 

19,331 

9,746 

59,11! 

28,456 
48,171 
70,09. 

303,23S; 

127,740 

83- 

71  82!- 

32,70- 

47,40 

146,75!' 

9,15. 

20,880 

81,909 
87.'>,524 
567.67B 

20,13  . 

3  (.109 


Tear. 


38,705 
30,2  9 
67,036 
46.667 
90,991 

7.941 
87,86: 
15,791 
72.174 
10,86^' 
94,677 
34,6ie 


t28,062! 

26,102 
15,452 
38.59H 
77.339 
16,87) 

8,896 


314,006 
20,43( 

'ih',33t 

36,346 

16,34,' 

84,36<D 

18,79( 

7,601 

171,22 

257,816 

33,56 
189,56) 


Current     Previout 
Ttar.  Tear, 


477,997 
425,228 
727,112 
420,351 
755,91tj 

88,467 
438,289 
208.65.'i 

4,313,163 
589,319 

1,248.148 
415.423 

622.977 

1,631 ,899 

271.024 
165,738 


882,088 
199,719 


$ 
471.168 
268.162 
737,919 
438.153 
739,249 

81,543 
411,748 
199.007 
4,180,377 
692.830 
953,718 
417,767 


{1,411,313 

227,826 
160.550 


728,794 
149,746 


5,49t 
3,22;i 

4,276 


69,049 

40,35b 

107,133 

99,624 

8.85» 

7,647 

10,52 

15.251 

22,434> 

2,10 

104,887 


9,78i- 

50,90 

16,813 
43.69" 
66978 

186,50; 

215,097 

684 

70,0  U 

27,14 

44,40!^' 

140,718 
7.389 


4:s,a6'< 
76,892 

533,56 
17,56 


d  142,526 


8,807,951  3,653,782 
240.681      202,269 

vl,£64,972       

650.760     623.25« 


553,0- 1 

155,600 

308,043 

150,764 

91,98- 

1,895,25b 

2,917,76-^ 

423,711 

2,305,226 

167,06^ 

78,13.'' 
28,25- 
36,940 

191,417 
553,545 
819,115 
509,54.'- 
1,167,029 


lOf',20': 
83.197 

187,59b 

3il,8i 
22,6  If 
1,351.85b 

d  90,56 

118,807 

621,18' 

d  698,730 

450  05  > 

794,39 

1,911,897 

1,385,798 


705,23^ 
295.41b 
468.04 
1,586,904 

18  3'.  647 
2.310,d02 
4,092.513 
9,269,874 
6.080,1  8 
226,37" 
379.20H 


566,670 

145,603 

287,716 

146.306 

83,900 

1,878.266 

2,766,830 

390,316 

8,087,304 


78,603 
29,535 
37,372 

184,075 
514,366 
810,622 
423,224 
1,131,956 


102,182 

186',272 

290.070 

21,253 

1.159,349 


122,209 


d  687,764 
429,775 
757,470 

1.725,108 

1,488,178 


664,684 

260,692 

387,233 

1,509,299 


2,062,540 
i,868,277 
6,658.757 

5,682,833 
211,935 


t  Spanish  silver. 

II  Tliese  are  results  for  propertieB  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  oompanlOB. 

d  Figures  here  are  from  Joly  1. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  A  Po7t 
luron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  Ry. 
V  These  figures  are  for  period  from  June  1  to  Oct.  31. 

street  flallway  Net  Earalngrs.— The  following  table  gWes 
the  returns  of  Street  railway  gross  au  d  net  earnings  reoeived 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Nov. 
26,  the  next  will  be  given  Dec.  31. 


Eoads. 

Aurora  Elgin  itrrhic  Nov. 

Jan.  1  to  Nov.  :(0 

July  1  to  Nov.  30.... 
Ohio.  A  Mllw.  Elec  Nov. 

Jan.  1  to  Nov.  30 

Olev.Palnesv.A  K..,Nov. 

Jan.  1  to  Nov.  ;u>.... 
Onluth Street  Ry.b  Nov. 

Jan-   I  to  Nov.  30 

Elgin  Auro.  AHo.b  Nov. 

Jan.   1  to  Nov.  3t> 

July  1  to  Nov.  30.... 

m  Illinois  Trao.  Oo.Nov. 
Jan.  1  to  Nov.  30.... 


—  Gross  Earnings. — , 

Cnrrent  Previous 

Year.  Tear 

$  $ 

35,154         

418,314         

237,024         

45,526  30,219 

425,228  268,162 

16,709  15,791 

208,655  199,007 

51,924  51.684 

565.460  670,f)77 

36.880  34,616 

415,42:<  417.767 

1:01, 5H6  206,678 

90,040  77,339 

882,088  728,794 


Xel  Earnings.— -^ 

Ciirrcti'  PreriotiM 

Tear.  Tear. 

$  $ 

16,300    

276,548    

120,539    

27,365  19,692 

263,711  179,853 

5.383  4,619 

83.327  82,032 

26,371  23.126 

267,f)30  255,968 

14.608  13,316 

172,858  176,025 

93,786  89,931 

48,730  35.070 

396,945  313,811 
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—  Oross  Eariihif/s. — . , 

Current       J'reviotig 

YcnT.  i'enr. 

*  $ 


\el  Kariifijjs. , 

Current      Precious 
Year.  I'cur. 


Ind'p'lU  &  Eaiit.  Ry.Nov. 

Jtkn.   1  to  Nov.  30  ... 
iDdlanap.   A    Northwest 
Traction  Vo.  Oct. 

July  1  to  Oct.   31 

International  Tract.  Go. 
8y«tera(Bn(ralo)b  Nov. 

Jan.   1  to  Nov.  3a 

July  1  to  Nov.  30 

Jamentown  St.  Rv.b— 

July  1  to  Sept  80.... 
LexinRron  Uy   b  ..Nov. 

Jan.   1  to  Nov.  30 

Milwaukee   Eleo.  Ry.  A 
LlKht  Cc.b Nov. 

Jan.   1  to  Nov.  3i; 

Mllwaakee  Llgbt,  Heat  A 
Traction  Co.  b  ..  Nov. 

Jan.   I  to  Nov.  3o 

Montreal  St.  Ry...  Nov. 

Oct   1  to  Nov.  So 

Norfolk  Ry.  &  Lt.  Co.b— 

Jan.   1  to  Oct   31 

Olean  St.  Ry.  Co.    Nov. 
Tol.  Rys.  &  Lt.O'.a.Nov. 

Jan.   1  to  Nov.  30 


18.143 
199,719 

81.245 
142,526 

32R.S46 
3,807.951 
1,907,742 

37,066 

25,787 
308,043 

274,040 
2,917,762 

36,524 
423,711 
204,554 
426,831 

553,545 

8,893 

146,759 

1,586,904 


16.871 
149,746 


314.006 

3,eS3,782 
1,849,300 

35,107 

24,366 

287,715 

257,816 
2,756,330 

33,566 
390,316 
169,561 
396,162 

514,366 

8,854 

140,718 

1,509,299 


6,322 
92,491 

12.222 
67,132 


10,201 
76,085 


142.804    130,989 

1,591,703  1,665,108 

955,037    874.596 


13.891 

10,346 

111,854 

141.196 
1,461.612 

19,703 

223,848 

70,706 

171,345 

223,773 

4,282 

69,722 

741,532 


12,086 

9,639 
115,690 

131,233 
1,363,378 

16,530 
195,396 

72,952 
163,844 

193,202 

4,376 

65,508 

728,110 


a  Net  eamlnKa  bere  given  are  after  flednotlng  tazee. 

b  W«t  «»»rnln«8  ii«re  crimen  are  before  dedactlnc  taxes. 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  & 
OIiampaigD,  Urbana  &  Champaign  Ry.  Oae  &  Electric  Co.,  Danyille  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Oo. 

Interest  Chargres  and  Snrplns. 


Roads. 

Duluth  Street  Ry...Nov. 

Jan.  1  to  Nov.  oO      , 
Elgin  Aurora  <^  So  Nov. 

Jan.   1  to  Nov.  3o 

July  1  to  Nov.  30 

Ind'p'lla  AEast.Ry  Nov. 

Jan.  1  to  Nov.  3o 

International  Tract-  Co. 
System  (Buflulo).  Nov. 

Jan.  1  to  Nov.  3i> 

July  1  to  Nov.  30.... 
Jamestown  St.  Ry.— 

July  1  to  Sept  30.... 
Lexington  Ry Nov. 

Jan.  1  to  Nov.  '60 

Milwaukee  Eleo.  Ry.  & 
Light  Co... Nov, 

Jan.  1  to  Nov.  3v 

Milwaukee    Li.  Heat  & 
Trac.  Co Nov. 

Jan.   1  to  Nov.  30 
Montreal  St.  Ry...  Nov. 

Oct   1  to  Nov.  3u 

Norfolk  Ry.  &  Light  Co.— 

Jan.  1  to  Oct  si 

Olean  Street  Ry Nov. 

Xol.   Rye.  <fe  Lt.Co.Nov. 

Jan.  i  to  Nov.  30 


. — Int.,  Henlals,  etc. — -  ^ 

Current      Previous 

Tear.            Tear, 

$        $ 

-Bal.  of  Net  Earn'gs.— 

Current      Previous 

Tear.            Tear. 

16,521 
181,505 

15,832 
170,756 

9,850 
86,025 

7,294 
86,213 

9,353 

102,063 

46,505 

9,173 
101,633 

45,862 

6,175 
70,795 
47,281 

3,146 
74,392 
44.069 

4,167 
45,834 

4,167 
31,459 

2,155 
46,657 

6,034 
43,626 

134,758 

l,4b0,106 

691,492 

128,495 

1,426,006 

662,079 

8,046 
131,657 
263,545 

2,444 
239,102 
212,517 

7,404 

7,787 

'7,230 

*4,952 

5,611 
61,375 

5,412 
58,813 

4,735 
50,479 

4,227 
66,877 

77,653 
834,386 

72,804 
795,908 

*65,092 
*641,531 

*59,840 
*579,914 

17,766 
185,781 

14.863 
154,254 

1,937 
*38,340 

1,667 
*41,169 

18,871 
37,818 

17.903 
36,825 

51,835 
133,527 

55,049 
132,019 

163,473 

166,439 

t88,725 

148,442 

2,631 

2,452 

1,651 

1,924 

41,626 
458,181 

40,811 
448,907 

28,096 
283.351 

24,697 
279,203 

*  After  allowing  for  other  income  received. 

X  This  6urv  Ins  includes  proportion  of  surplus  of  City  Gas  Co.  amount- 
ing to  $28,425  this  year  against  $21,679  last  year.  From  this  surplus 
miscellaneous  deductions  amount  to  $18,832  this  year  against  $12,613 
last  year. 


ANNUAL    REPORTS. 


Annnal  Reports. — The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  Dec.  17, 

New  York  Central  &  Hndson  River  RE. 

C Approximate  Statement  for  the  Fiscal  Year  Ending 
Dic.  31,  1904. J 
On  page  2721  will  be  found  an  approximate  statement  of 
earnings  for  tte  year  ending  Dec.  81,  1904,  the  new  fiscal 
year,  comparison  belner  made  with  a  number  of  earlier  calen- 
dar years.— V.  79,  p.  2897,  2588. 

Lake  Staore  &  Miciiigan  Sonthern  Railway. 

{^Preliminary  Statement  for  Fiscal  Year  ending  Dec.  SI,  190//..  J 
The  company  reports  for  the  year,  the  last  two  months  in 
19C4  being  partly  estimated,  as  follows: 

1904.  1903.  1902.  1901. 

Gross  earnings.. ..34,967,362        34,768,081      30,449.292      29.272,675 
*Op.exp&  taxes. .27,667, 128        27,711,154     21,989.064      20,210.229 


Net  earnings..   7,300,234 
Other  income 2,300,000 


7,056,927 
2,336,869 

9,393,796 
4,922,765 


8,460,22S 
1,668,565 


10,128.793 
3,393,270 


9,062,445 
1,329,290 

10,391,736 
3,236,611 


Net  Income 9,600,234 

Fixed  charges 5,040,000 

Bal.  for  stock.    4,5C0,2U  4.471,031        6,735  523        7,15=1,125 

Dividends (8)3,957,320  (713) 3,709,988  (7)3.462,655  (7)3,462.655 


Surplus 602,914 


761,044       3,272,868        3.692,470 


•Operating  expenses  include  expenditures  for  new  equipment,  oon- 
Btruotlon  and  betterments  am  >untlng  In  1903  to  $4,52  7,136,  atjalnst 
$2,768,788  la  1902  and  $597,063  in  1901;  in  1904  not  stated.— V.  79, 
p.  151. 


Micblflran  Central  Railroad. 

fPrtl  minary  Statement  for  Fiteal  Year  ending  Dee.  SI,  190/,.  J 
The  approximate  statement  for  the  yearcomparfs  as  below: 

1904.  1903.  1902.  1901. 

Gross  earnlDge $21,2<  0,000  $22,552,201  $19,045.01^3  $18,490,274 

Operating  expenses    17,861,000    18,862,320    15,467,505    14.745.964 

Net  earnlEgt $3,339,000    $3,689,881    $3,577,578    $3,744,310 

Other  Income $62,000  $54,932  $54,018  $69,739 

OrosH  Income...    $3,401,00U    $3,744,813    $3,6  a, 591     $3,814,049 
*Int.  and  rentals....      2,631,000      2,500.040      2,520,916       2,830,752 

Net  Income $870,000    $1,244,773    $1,110,645        $983,297 

Dividends.  4% 749,520  749,320  749,520  749,520 

Total $120,480        $495,253        $361,126        $233,776 


•Includes  Uarada  Southern  rental  in  IPOl,  viz  :  $875,000;  In  1903. 
Canada  Sonthern  share  of  earnings,  $355,088,  against  $310,16i  In 
1902  and  $375,2t8  In  1901.  -V.  79,  p.  1023.  152. 

Lake  Erie  &  Western  RR. 

('Preliminary  Statement  for  Fiscal  Year  Ending  Dec.Sl,  190^.  J 

The  aproximate  statement  for  the  year  (the  last  two 
months  in  1904  being  partly  estimated)  is  aa  follows: 


1R04. 

Gross  earnings $4,970,992 

Operating  expenses 3.694,935 


19C3. 

g5, 218.728 
3.830.593 


Ohanget. 
Deo.  $i47,736 
Deo.     136,658 


Net  earnings $1,276,057 

Otherlncome 5,360 


Gross  iBcome $1,281,417 

Fixed  charges  and  taxes...      911,544 


Net  income $369,873 

Dividend  on  preferred... (5%)  J5o,200 

Balance,  surplus $14,673 

— V.  78,  p.  1443. 


$1,388,135 
4,959 

$1,^93,094 
904,084 

$189,010 
(4%)473,600 


Dec.  $112,078 
Inc.      401 


Deo.  $111,677 
Inc.    7,460 


Deo.  $119,137 
Dec.  118,400 


$15,410   Dec. 
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Indiana  Illinois  &  Iowa  RR. 

f  Preliminary  Statement  for  Fiscal  Year  Ending  Dec,  31, 190^.  J 

The  approximate  statement  for  the  year   (the    last  two 
months  in  1904  being  partly  estimated)  is  as  follows: 

Changes. 
Inc.    $98,276 
Deo.        7,\89 


1904. 

Gross  earnings $845,752 

Operating  expenses 587,685 

Net  earnings $258,067 

Otherlncome 2,720 


Totallncome $260,787 

Fixed  charges  and  taxes 141,742 

Balance $119,0^5 

Dividend 10i.i,000 


1903. 

$747,476 
694,874 

$152,602 
2.550 

$155,152 
137,242 

$17,910 
200,000 


Inc.  $105,465 
Inc.     170 


Inc.  $106,635 
Inc.    4,500 

Inc.  $101,135 
Deo.  100,000 


Inc.  $301,135 


Balance sur.$t9,045  df.$182,000 

— V.  79,  p.  2697,  2640. 

Seaboard  Air  Line  Railway. 
f Report  for  Fiscal  Year  Ending  June  SO,  1904. J 

President  J.  M,  Barr  says  in  substance: 

Capital  Stock.- Darlag  the  year  $3,000,000  common  stook  and 
$4,500,000  preferred  stock  were  Isiued  to  snbaorl'iers  to  tha  issue  of 
$5,000,000  three-year  collateral  6  p.  c.  gold  bonds,  leaving  in  the 
treasury  Sis-s.ooo  common  and  $1,105,000  preferred  stock. 

SBonaiTiFSOwNKD.- Among  the  securities  owned  by  the  system 
are  the  entire  capital  stocli  of  the  Baltimore  Steam  Packet  Ox;  $210,- 
000  of  the  stock  («1.6<)0,000)  of  the  Old  Dominion  Steamship  Oo.  and 
$445,000  stock  of  Richmond  Washington  Co.  We  received  darlne  the 
year  from  th«  Southern  Investment  Co.  in  liquidation  of  advances 
made  to  It,  $395,000  first  mortgage  5  p.  0.  30-year  gold  bonds  of  the 
Florida  West  Shore  RsUway. 

Fdnded  Debt.— In  November,  1903,  an  arrangement  was  made  for  a 
loan  of  $2,500,000;  under  this  arrangement  $2,203,000  was  subse- 
quently advanced.  lu  Daoember  provision  was  mafle  for  an  ad- 
ditional loan  of  $750,000.  In  January,  1904,  it  was  deemed  advisable 
that  $5,0(0, 000  three-year  collateral  5  p.  0.  gold  bonds  should  be 
issued  in  order  to  take  up  the  amounts  borrowed  under  the  previous 
agreements  just  mentioned  and  to  provide  addltl'inal  money  for  ttie 
increased  cost  of  building  the  Blrmiagham  Extension,  for  current  ob- 
ligations, betterments  and  improvements. 

Additional  moneys  were  also  advanced  to  the  Atlanta  &  Birming- 
ham Air  Ltne  Ry.  On  Jane  30,  1904,  the  tatal  advances  mads  by  this 
company  to  the  Atlanta  &  Birmingham  Air  Line  Ry.,  over  and  above 
the  amounts  received  from  the  sale  of  the  bonis  secured  by  the  first 
mortgage  upon  tte  property  of  that  company,  were  $3,272,013;  $2,- 
000,'  00  in  second  mortgage  bonds  have  been  received  by  this  com- 
pany from  the  Atlanta  &  Birmingham  Air  Line  Ry.,  leaving  $1,272,- 
013  on  that  date  in  open  aoconnt. 

Car  Tkust  Obltoatigns.— During  the  year  oar  trust  obllsratlons 
of  $661,253  were  paid,  $136,632  was  paid  on  Interest  and  $113,772 
was  paid  on  a  new  car  trust  ai<reement;  total,  $Jil;657.  A  car  trust 
agreement  was  entered  into  June  1,  1904,  for  the  purchase  of  10  con- 
solidation looomoclves,  500  veatllated  box  cars  and  500  steel  nnder- 
frame  box  care,  for  which  $172,7.^0  was  paid  In  cash  and  equipment 
trust  5  p  c.  obligations  agureeatluK  $640,000  were  issued,  dated  June 
1.  1904.  payable  In  twenty  semi-annual  lustalments  of  $32.0o0  each. 
This  eqalpmeat  to  be  delivered  after  tiie  close  of  the  fiscal  year. 

Capital  Expenditukes.- Expenditures  during  the  year  endinc;  June 
30,  1904,  for  Improvements  and  betterments,  charged  to  capital  ac- 
count, agKregatert  $850,937,  Including  right  of  w»y  ana  station 
grounds,  $14 1,637;  rails;  $36,662;  ballast,  $67,841;  station  buildings, 
$66,866.  etc ,  etc. 

New  Links.— The  Atlanta  A  Birmingham  Air  Line  Ry.  between  At- 
lanta, Ga,  and  Birmingham,  Ala,  wtiosa  »tOi)k  iswhjUy  owned  by 
your  companv,  should  be  completed  and  placed  In  operation  by  Deo. 
iSlstnext.  The  portion  between  Howells  and  Rookmart,  Ga..  43-77 
miles,  was  placed  under  operation  Sept.  1,  1904.  It  is  believed  that 
the  new  line  will  secure  a  large  additional  tralUj  for  ycur  system. 

Eqoip.mbnt. -The  condition  of  the  equipment  has  been  materially 
improved.  The  following  additions  were  made  during  the  year 
under  equipment  trusts  negotiated  during  the  previous  year:  9  pas- 
senger locomotives,  22  freieht  locomotives,  325  box  oars.  60.000  lbs. 
capacity,  Atthecloseof  the  year  the  equipment  Inoluded  112  pas- 
senger locomotives.  163  freight  locomotives,  46  switching  locomotives, 
281  passenger  oars,  9,994  freight  cars,  360  malntenanoe-of-way  cara. 


Maintenance.— The  condition  of  roadway,  track  and  strnotureB  was 
materially  improved  during  the  year,  the  expenditares  ont^s  account 
rKKreKatine  8642  (S5  per  mile  of  road;  tie  renewals  were  9l\37f, 
21-48  miles  of  70  lb.  and  52-28  miles  of  75^1b.  new  steel  rails  were  laid 
in  main  track  and  the  net  cost  charged-|55.579  to  e'^Pensef  and  $59 . 
446  to  capital  account;  »,822  feet  of  wooden  trestles  were  flUed  In  and 

«°^Vtfe't^t?l'rafn^'une^*'iSffir'of  the  system  2.492  m^^^ 

?S!lV1l'/S!}fesn1i:lh5^rm^feV^^^^^^^^ 

902  miles  60  lb.,  231  miles  68-lb.,  520  miles  56  lb.  and  lighter  rails. 

GENERAL  BEMARKS.-Your  passenger  and  freight  business  lias  con- 
tinued to  show  a  material  Increase,  especially  the  fruit  and  vegetable 
traffic  and  buslBeesi  from  conreotlng  lines,  which  has  shown  large 
Increases  In  ooraparlaon  with  preceding  years  Through  a  redaction 
n  ratos  ordered  by  the  Florida  Railroad  Oommlssion,  effwtlve  July 
1st  If  03,  your  company  sufifered  a  loss  of  revenue  on  trafflo  handled 
in  Florida  during  the  past  year  estimated  at  $50,000.       ..         ^         . 

The  hlKh  prices  paid  for  cotton  during  the  past  year  have  broughi 
about  very  prosperous  conditions  in  the  country  served  by  your  lines, 
and  the  cotton  crop  of  this  year  assures  a  continuance  thereof. 

We  have  in  service  3,192  freight  oars  of  light  capacity  and  weak 
construction,  whose  cost  of  maintenance  is  largely  In  excessof  normal 
coBt  Provisions  should  be  made  for  their  gradual  withdrawal  from 
service  The  business  of  the  road  has  outgrown  Its  facilities.  To  se- 
cure Its  full  ehare  of  the  business  moving,  and  handle  It  at  mlnlmam 
cost.  It.  Is  necessary  to  provide  additional  terminal,  track,  meohanloal 
and  other  faculties. 

Statistics.— The  results  of  operations,  the  earning?,  ex- 
penses and  chara;es  for  fcur  years,  and  the  balance  sheets  for 
three  years,  were  as  below: 

OPBKATIONS  AND    FISCAL  BE8CLTS. 

1903-04.         1902-03.        190102 


8TATBMENT  FOB  TEAB8  ENDING  JUNE  dU. 

1903-04.     X190203.      190102. 

Gross  earnings  (railway) ^^ '2*8.871  $i,048.2?9  $1,106,868 

Operating  expenses 844,106       619.091       668,454 

Net  earnings "$404,565     $229,168     $438,414 

Other  income— 

Advertising (0 

Sale  of  commercial  power (1) 

Bent  of  tracks  an  d  terminals l? » 

Interest  and  dividends 746 

Income,  gas  and  electric  departm't.  176,744 


A-ver.  mllesoper....         2.611  2,607 

Pass,  carried  (Nc).     2,400,813      2,196,159 
do  1  mile.112,364.644  102,990,844 

Av.rate  p.paas.  p.m.  2-342  cts.  2-286  ct«. 
Earccerpass.  tr.m,  88-775  cts.  81-882  cts. 
Tons  carried  (No.).      5,157.035       4,9*7.336 


2.604 

1,833.274 
87.584,985 

2-3.57  Ots. 
73-550  cts. 

4,516,072 


1900-01. 

2.591 

1,630,194 

78,9'3.923 

2-480  eta. 

70060  cts. 

3,998,081 


Total  of  Income $177,490 

Total  net  income  from  all  sources. . .  582,055 
Deduct— 

All  taxes $77,293 

Interest  on  funded  debt.... 432,446 

Interest  on  floating  debt 26,468 


$229,168 

$4,022 

1.272 

1.039 

545 

173,496 

$180,'^74 
$409,542 

$86,524 

430.541 

10,840 


$4,158 

1,326 

654 

771 

161,044 


$167,953 
$606,367 

$89,186 

426,556 

2,810 


do 


i  mile774;491,94l  771,832.695  740,1  69.229  6 13,002,890 


1-114  Cts. 

175-54 

$1-95 

$4,663 

$2,354,561 
8,599,280 
1,203,087 


1-068  Cts. 

175-27 

$1-87 

$4,251 

$2,063,592 
7,905,126 
1,099,760 


•188  ots. 

150-62 

$1-83 

$4,02  2 

$1,978,780 
7.282.431 
1,165,068 


Av.rate  per  ton  p.m.  1177  ots. 

Av.tonsp'rtr.m.No.  171-51 

Earns,  per  frt.tr.  m.  $2-02 

Earns,  per  mile $4,883 

Earnings—  .  „„, 

Passenger $2,631,691 

Freight 9,117,720 

Mall,  exp.,  rent, &o.  I,000,c60 

Gross  of  r'ways.$12,750,271  $12,156,928  $11,068,478  $10,426,279 
Groseofwaterllnes        SaiqSg    __549.600     _8a^3_37         502,772 

Total  earnings.. $li]31 1.409  $12,706,528  $11,579,815  $10,929,051 

M^^^tf  ofro^d.  &c..   $1,675,756  $1,483,016 

Malnt.  of  equip.  ...      1.774,207  1,449.297 

•         ^     '               5,139,659  8,014,803 

523,694  493,979 

533,975  434,133 

486,621  443,551 


Conducting  transp 
General  expenses.. 

Taxes 

Water  lines 

Total $10,133,813 

Netearnlngs $d,177,896 

Dividends  on  stocks 
owned,  &o 56,352 

Total  iDOome...  $3,233,943 
Deduct- 

Interest  on  bond?..  $2,546,817 

Inter,  on  equip,  tr..  136.632 

Other  Interest 118,011 

Rentals 48,925 

Div.  on  guar,  stock.  .... — 

Other  deductions...  738 


$9,318,779 
$3,387,749 

86,032 

$3,473,781 

$2,481,400 
104,668 


$1,282,329 

1,089,686 

4,615,113 

442,671 

381.402 

433,019 

$8,144,220 
$3,433,595 

35,958 

$8,471,853 


$1,396,4^0 

1,234,506 

4,365,274 

405,191 

302,271 

416,669 

$8,120,361 
.$2,808,690 

11.383 

$2,820,073 


$2,481,400 
110,901 


43,500 
6.307 
5,425 


43.500 
6,571 
8,925 


$2,254,889 

99.570 

77,547 

43,500 

8,623 

6,285 


Total  deduot'ns.  $2,851,128    $2,841,300    $2,651,297 
surplus   .: $382,825       $832,481        $820,258 

CONDENSED  BALANCE    SHEET    JUNE    30. 


1804. 

Assets-^  3p 

Road,  equipment,  etc 119,167,295 

Securities  owned 4,010,290 

Seo's  owned  by  prop'ty  cos 1,380.557 

Preferre-.  stock  In  treasury...  J  ,10'>,000 

Common  stock  In  treasury 495,000 

Leasehold  Int.  In  Wllra.  Ry  Br.  108, 'SoO 

Cash 1,15'.,510 

Cash  In  transit 228,183 

Ca^h  to  pay  6  p.o.  certlflcates.         

Agents  und  cocdnc  ors 262.461 

Individuals  and  compai.ips...  423,440 

Material  and  supplies  on  hand  fc97,010 

Freight  claims  1q  suapenee....  171,936 

Dae  from  sab.  companies 1,35h,285 

Special  «quipment  fund 812.750 

Mlsoellaueons 476,047 

Total 131,844,266 

Liabilities — 

Common  stock 37,fi00,000 

Preferred  stock 25.000.000 

Bonds  (see  Ry.  &  Ind.  Sec.)...  58,076,000 

Wlim.  Ry  Bridge  bonds 108.500 

Equitment  trust;  notes 8,442,348 

Andtted  vouchers I,446,ti85 


1903. 

$ 

105,039.287 

631,803 

3,363,272 

5,600,000 

8,500,000 

108, ^00 

53.=>,734 

331,040 


$2,490,414 
$329,659 

1902. 

$ 

103,540,506 

625,433 

2,333.563 

5.600.000 

8,500.000 

108,500 

816,112 

182,3  75 


Pay  rolls  and  salaries. 

Aocroed  Interest  not  due 

Matured  loterest 

RBperve  funds 

Due  proprietary  companleB... 
Reserved  for  f-tock  prop.  co's. 
Open  Hccts  ,  aoc'd  taxes  <&  mis. 
Profit  and  loss 


464,859 
318,746 
81P,730 
515,^88 

2,171,443 
98.6bO 

1,035,057 
797.551 


274.745 
877,650 
752,628 
141,285 
54,005 

537i784 

125,753,734 

37,500,000 

25,000.000 

82,49.'>,000 

108.600 

2,6.'^2,70l 

1,347,318 

46^,904 

264,194 

700.327 

199,239 

2,147,318 

306, 18^ 

922,557 

1,647, 4i7 


273,218 
434,905 
599,921 
113,880 
54,005 


Total  charges $536,207     $527,905     $=S18,583 

Balance  for  year «°''-**H*^l'^^*4f -fll  ^'■•*??'mI 

Adjustments ^09  38,4^ n,»9Z 

Totalbalance $46,257    df.$79,864  sr  $39,821 


X  Poor  showing  attributable  to  the  strikes  In  Bridgeport  and  Water- 
bury  and  the  high  price  of  coal  due  to  the  anthracite  strike. 

balance  sheet  JUNE  30. 
1904.  1C03. 

''"equipment" .  .*''.''28,772,340  24,706,00H 
Roton  Potnt  (prop 


536,773 

123,723,991 

37,500,000 

25,000,000 

52,19.'^.000 

108,500 

2,519,813 

9S2.317 

443,2  0 

274,831 

688,087 

19  ,885 

1,959,718 

368.088 

340,445 

897,056 


erty  and  lease)..  133,005 

Cash ^^'^W 

Bills  receivable  . . .  2,1C0 
AccouQts     receiv- 
able  

Material  and  sup-  ,,.,„„„ 

plies  113,538 

Prepaid  accounts.  23,0f0 

ReconstructioQ  ac-  „,  ,.„ 

count 34,lf9 

Treasury  bonds 


1 33,905 
56,081 

2,aoo 


65,922  »4,687 


158,026 
26,»50» 


3*,189 
6,000 


19C4. 

1903. 

Liahilitiei- 

( 

»   ... 

Capital  stocfe,  pref. 

P.-ISZ.SOO 

4,'^0  ,000 

Capital  stock,  com. 

9,1447,500 

11,000,0  0 

Funded  debt 

ll,(04,lH-a 

»,4^3,000 

Loans* notes  pay. 

lMi,945 

e  13,000 

Accounts  payable. 

48,-   2 

100,434 

Taxes  accrued. 

!i4,175 

Interest  on  funded 

debt  accrued  — 

134,274 

1,180 

Miscel.  int.  accr'd. 

3,lfi4 

Re  tas  accrued.. 

l,-247 

5«5 

Adv.  ticket  sales.. 

:',S-36 

l,ft94 

Deposit  accounts. 

3,2^7 

1,5-2 

Insurance  fund... 

14,217 

13,fe59 

Stock  conversion. 

1,';5'.J,  00 

Surplus 

152,811 

1,151 

Total 

29,2«?,870  25,216,764 

Total 29,226.870  25,216,764 

-V.  79,  p.  2698.  8587. 

Homestake  Mining  Co. 

(Report  Tor  Fiscal  Year  Ending  May  31, 1904  J 

This  company,  operating  gold  mines,  stamping  mills,  etc., 
in  the  Blaok  Hill  district,  South  Dakota,  i»ill  pay  to-day  ita 
372d  consecutive  monthly  dividend,  namely  35  cents  per  share, 
making  the  total  amount  distributed  in  dividends  since  these 
were  begun  in  January,  1879,  |14,045,600.  The  company  is 
out  of  debt,  and  its  representatives  report  the  earnings  aa 
three  times  the  present  dividend,  the  product  for  September 
last  having  been  |170,540.  This  lends  color  to  the  Western 
report  that  a  resumption  of  extra  dividends  is  likely  in  the 
near  future.  The  capital  stock  is  $31,840,000,  in  shares  of 
the  nominal  par  value  of  $100. 

The  "Engineering  &  Mining  Journal"  in  October  last  said: 

On  January  1, 1879,  the  company  paid  Its  first  dividend.  Since  then 
not  a  month  has  elapsed  without  a  distribution  of  profits  In  this  time 
the  value  of  the  mine  has  increased  a  hundred  fold,  Its  milling  facilities 
and  hoisting  equipments  always  being  kept  up  to  the  highest  sttndard 
of  excellence.  To-day  the  Homestake  pays  dividends  on  the  handling 
of  ore  which  would  have  t)een  tossed  aside  as  waste  in  the  earlv  days. 
With  Its  1,000  stamps,  it  treats  a  dally  tonnage  of  4,000.  Amalgamation 
combined  with  cyanldation  saves  85  p.  c,  of  the  values.  ^  _    , 

For  the  year  ending  May  31,  1904,  Superintendent  T.  J. 
Qrier  reported : 

Everything  is  running  smoothly.  Development  of  the  mine  has  pro- 
gressed steadily  and  satisfactorily.  The  1 , 100-foot  level  reached  a 
year  ago  In  the  "Ellison  shaft"  has  been  opened  snflloiently  to  show 
that  the  ore  vein  being  worked  above  the  level  continues  to  It  and  also 
holds  its  width  at  that  depth,  while  the  shaft  has  been  sunk  to  1,250 
feet,  where  the  next  level  will  be  opened.  The  lOO-stamp  addition  to 
the  Amicus  mill  will  start  next  month  and  give  to  the  company  an 
even  1,000  stamps.  The  plant,  generally.  Is  in  fine  condlUon,  with  an 
ore  reserve  sufficient  to  keep  it  busy  for  a  great  many  years. 

The  results  for  two  years  past  compare  as  below: 

BESULTB  FOH  TEAKS  ENDING  MAT  31, 

1904. 

Tons  of  silver  ore  milled ^'Jo  a'iV*' 

Average  proceeds  per  ton o.^    n^  Ao 

To'al  proceeds  of  bars *  '^   2'o  S 

Income  from  foundry  supplies,  etc 146,877 

Total  income $47947,435    $4,629,721 

Ty^drH  ct 

Operating  and  general  expenses $3,638,839 

Ellison  shaft o^n  ic^ 

Property  purchase 2'}^^ 

Construction  and  surveys %  '%i.a 

Taxes I^mi 

Interest. ^   _*?»91* 


1903. 

1,279,075 
$3-539 
$4,526,909 
102,812 


125,753,734    123,723,991 


Total 131,844,266 

—V.  79,  p.  2698,  2589. 

Conuectlcat  Railway  &  Lighting  Company. 

(Statement  for  Fiscal  Year  Ending  June  30, 1904  J 

The  recfnt  statement  to  the  New  York  Stock  Exchange 
permits  the  following  compilation: 

RKBULTB  FOR  THREE  MONTHS   ENDING  SEPT.  30,  1904. 

Gross  earnings  (railway). $146,800  i  Total  net  Incme .$260,200 

Net  eprnlngs  •'  221,135    Fixed  charges 155.772 

Otherlncome 39.064  I  Ba:ance,  turplus 104.428 


$3,606,506 

205.^70 

5,168 

109,^84 

67,^31 

31.1. 0 

blVl^TelTdB  on  $2i,84bV0"00  Stock. ".V.V (3)655,200  (3i\i)8 19,000 

Total  (Jeduotlons *V,^?'?^I  ,,^'i^f^^,-ft 

Balance - "yv^.^S-'-f?  '^^•'oJn'fof 

Deficit,  etc  ,  brought  forward ^*''  i„>A^^         .210,407 

Proceeds  of  bills  payable .or.200,0u0 

Balance def  $18,317  df.f42.%785 

New  York  representatives,  LjuasDary  &  Co.,  15  Broad  St. 
— V.  74,  p.  1143. 

American  Ice  Company. 

(Statement  for  Ten  Montha  Ending  Oct.  31,  1904). 

A  circular  signed  by  President  Wesley  M.  Oler  and  Vice- 
Presid*  nt  and  Treasurer  Qny  B.  Johnson,  under  date  of 
Deo.  16,  says  in  gnbstance: 

The  present  management  has  re-estab'lshed  the  credit  of  the  com- 
pany, and,  estlmrttlni;  the  results  of  theltwo  remaining  months  of  the 
year  has  turned  the  tide  of  loss  Into  substantial  profit.  It  will  be 
recalled  \\v.\X.  our  election  dates  only  from  March  8,  1904 ,  altliou<h  we 
nssnme  responsibility  from  March  1  st  by  reason  of  the  fact  that  the 
Presldmt  assumi  d  charge  at  that  time. 
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W«  hmve  pMsed  tbrongh  an  anasaAlly  oool  BUinmer  with  prloM 
abnormally  low.  The  pa«t  wlntnr  was  remarkably  cold  and  an 
enornioQH  crop  was  honse'l.  We  fonnd,  furthi-r,  that  many  of  the  oat- 
golrK  ('fllrprn  in  the  Nfw  Ycik  department  wer«  already  lu  the  market 
ntll^zliiR  th«  knowledge  ucqatred  while  with  ihe  ooiupanj  to  farther 
their  own  interestB,  to  the  uetrlraent  of  the  company.  Thiise  all  oon- 
trlbot«-d  to  mitke  the  worst  ooEdlttons  probably  ever  knowu  In  the  loe 
btulneiH.  NotwItlif^tiindlnK  lUene  oondltlonH,  and  CHtlmatluK  the 
reenlts  of  the  reiiirtlnlng  luonthH  of  November  and  December,  we  show 
a  profit  of  fully  i^UO.OuO,  after  paylnx  all  fixed  chttr»(ei<,  »fl  agalnflt 
loss  lu  1903  of  $S,t29  and  In  l»OZ  of  934t<,302,  aooordlng  to  the 
reports  of  the  prevloap  mitnaK<'ment. 

Habstantlal  pro^reHH  han  been  made  in  rehablUtatlnK  the  company, 
nnder  adverse  oircamstanoes.  and  we  believe  that  another  year  will 
demonotrHte  more  thoroughly  jast  what  the  normal  earnings  of  the 
company  can  be  made  ander  aitual  conditions. 

Oneof  the  first  I  fliolal  acts  of  this  administration  was  to  ascertain 
Just  what  property  i  hey  received  from  their  predecessors.  To  that  end 
the  offloeri  were  Instrnoteil  to  InTeatory  and  valae  all  the  properties 
and  a8i>et8;  bad  debts  were  ohar^'^d  (IT,  and  entries  made  on  thft  books 
as  of  March  1  coverlDK  the  valnatlonn  as  of  that  date  as  a  fair  t^olng 
corporation.  All  reductions  of  valuations  have  been  charged  to  good- 
will, so  that  the  values  shown  In  the  enclosed  statement  are  such  as 
the  present  management  is  willing  to  assame. 

Concerning  the  proposed  reorganization  and  the  contem- 
plated change  in  the  fiscal  year,  see  2749. 

The  reenlts  for  the  ten  months  ending  Oct.  31,  1904,  and 
the  ba'aace  sheets  of  Oat.  31, 1904,  and  Dae.  31,  1908,  the 
former  showing  the  revised  inventories  and  valaations,  are 
as  followa: 

SESULTS  FOK  10  MOHTH8  ENDINO  OCT.  31,  190i. 


Gross  receipts $6,298,844 

Cost  of  merchandise...   1.792,62^ 
Operating  expenses 3,410,870 


Deduct— 

Bond  Intereflt^ fl9a.028 

Interest  or  fl9ating  debt.  :;  9,244 

Rents 130,052 

Taxes 88.930 

Ineuranoe 24,050 

Malnt.  and  Improvem'ts.  136,607 


Total  operat'g  costs.  .$5,203,498 

NetearnlngB 1,095,345 

Receipts  or  dive,  from 

subsidiary  cos 67,285 

Total  net  Income $1,152,630       Total  dedactions $606,912 

Net  gain  for  ten  months $545,718 

Net  profits  for  ten  months  of  subaldiary  cos.  owned  and  oper- 
ated by  Am.  Ice  Co.  In  excess  of  dlvs.  received  from  same..     19,732 


Total  net  profit  for  ten  months $565,450 


AssetB— 
Property  acconnt.. 
Treasury  stock 
Inve»t.  securities. 
Cash  and  note*.... 

Loans 

Bonds  and  mtees,. 
Insnr'ce  premiums 

Ice  and  coal 

Accts.   receivable, 

ice  and  coal 

Profit  &  loss  (def.) 


Oct.  31, 

1901. 

I 

.40,284,490 

2,472,2fl9 

9.'i,4P0 

1,300 

3H,805 

20,174 

65&,54a 

848,854 


BALANCE 
Dec.  31, 
1903. 
t 

36,827,110 

1,43\700 

6,160,279 

aHf>,514 

43,4i5 

3,v67 

9,665 

472,805 

768,316 
170,w24 


SHEET. 

Oct.  31. 
1904. 

LiabUUles—  $ 

Preferred  stock... 14,930,200 
Common  stock  ....23.871, H  0 

Bills  payable 612,205 

Underlying  bonis.  1,550,050 
Collateral    trust 

bonds  American 

Ice  Co  1,970,000 

Real  estate  mtges.      57f ,f37 
Accounts  payable.      39  ,042 

Insurance  fund...        

Profit  &  loss  (sur.)     3:4,797 


Dec.  31. 

1903. 

$ 

15,000,000 

25,000,000 

870,757 

1,176,050 


2,266,000 

512,737 

404,9-^2 

f,219 


Total 44,232,931  45,238,725  I         Total 44,282,931  45,233,725 

Compare  V.  77,  p.  2337.— V.  79,  p.  2644. 

Real<7  Syndicate,  Oi^kland,  Cal. 

fFalance  Sheet  of  Sept.  SO,  1904.J 

This  company,  besides  owning  a  large  amount  of  real  estate 
in  and  about  Oakland,  Cal.,  controls  the  electric  railways 
known  as  the  Oakland  Transit  Consolidated  and  the  San 
Francisco  Oakland  &  Sac  Jose  Ry.,  through  ownership  of  a 
majority  of  their  stock.  Recently  W.  H,  Knight,  J.  B  Far- 
Eum  end  Jesse  B.  Fuller,  (x-Bank  Uommlssioners  of  the 
State  of  California,  at  the  request  of  the  management,  exam- 
ined the  books,  accounts,  securities  and  properties  of  The 
Realty  Syndicate,  as  set  forf  h  in  its  ninth  annual  statement, 
bearing  date  of  Sept.  80, 1904,  and  reported  as  follows  regard- 
ing the  balance  sheet: 

Real  Estate.— This  item  consists  of  real  property,  at  its  cost  value, 
all  of  which  is  situated  ia  Oatiland  or  In  Us  immediate  vicinity.  We 
believe  the  value  of  this  Item  to  be  considerably  In  pxoess  of  said 
amonnt,  as  indicated  by  many  profitable  sales,  which  the  books  of  the 
company  show  amounted  to  $763,024  during  the  past  year,  and  by 
the  considerable  increase  In  the  value  of  Oakland  and  artjaoent  realty. 

Stock  avd  Bonds.— The  main  items  of  this  account  consist  of  37,- 
185  shares  (f3.7l8,500)  of  the  Oakland  Trandt  Consolidated  (total 
share  capital,  $6  900,(;00-8ince  merged  in  Oakland  Traction  Oo.  with 
$7,050,000  capital  stock.- V.  79,  p  1462)  and  17,100  shares  $1,710,- 
OCO)  of  the  San  Francisco  Oakland  &  8an  Jose  Ry.  (total  outstanding 
capital  Ptook,  $3,001,00f),  all  of  which  we  find  In  the  safe  of  The 
Realty  Syndicate,  free  from  pledge,  and  represuntlne  In  each  case  a 
controlling  interest  in  these  valuable  properties.  The  value  of  said 
stock  is  constantly  increasing,  keeping  pace  wl'h  the  rapid  arrowth  of 
Oakland.  The  income  of  the  Oakland  Transit  Oonsolidated  for  the  six 
months  ending  September  30,  1904,  shows  a  considerable  increase 
over  the  uame  period  of  1903.  The  San  Francisco  Oakland  &  San  Jose 
Ry.  operates  the  new  and  popular  ferry  line  betweenlSan  Francisco, 
Oakland  and  Berkeley,  known  as  the  Key  Route.  Ibis  baslnese  has 
proved  profltabie  from  the  beKlnnlns:. 

The  rext  Item  of  importance  consists  of  the  entire  capital  stock  of 
the  Ca)ifornla  Improvement  Co.,  which  owns  about  400  acres  of  valu- 
able property,  hoti^l  and  cottages,  quarry  and  plant,  etc.  ItsiEcome 
now  exceeds  $2,600  a  month.  This  property  has  no  Indebtedness. 
Other  items  oonslsc  of  the  entire  issued  capital  stock  of  the  Plcimont 
Development  Oi).,  wh'ch  has  an  Income  of  over  $1,200  a  monih,  and 
all  the  issued  capital  stock  of  the  Mutual  Investment  Union,  coaling 
$204,620  acd  reprefenilog  real  estate  of  that  value. 

Investment  Certificates.— These  certificates  are  issued  at  par, 
bearlrg  interest  ac  the  rate  of  5  p.  o.  and  of  8  p.  o.  per  annum,  and 
maturing  ten,  fifteen  or  twenty  years  after  date.  They  are  luUv  pro- 
tected by  the  aeasts  of  the  corporation. 

BALAKCE  SHEET  SEPT.  30,  1901. 


Assets— 

Real  estate $P,560,526 

Stocks  and  bonds 3,988,17^ 

Bills  rec'e,  consisting 
of  mortgages,  con- 
tracts, etc 291,413 

Cash  In  bank 290,7F4 


Total $11,130,896 

See  also  V.  72,  p.  187. 


/  iabilities— 

Investment  certs $4,323,640 

Bills  and  accts.  pa^'e.  4<-:8  092 

Morts  on  real  estate.  798,261 

Capital  stock  paid  in.  4,600,000 

Surplus 940,902 


GENERAL   INVESTMENT   NEWS. 


Total $11,130,895 


RAILROADS.  INCLDDINtt  STREET  ROAUS. 

Alberta  Bailway  &  Irrigration  Co.— Proposed  ArquisWon, 
— Right  to  Convert  Dtbenture  Sircfc. — The  company  gi^rea 
notice  that  it  will  apply  to  the  Parliament  of  Canada,  at  Its 
next  session,  for  an  Act  empowering  it  to  proceed  as  foJlows: 

(I )  To  acquire  the  Western  Alberta  Ry.  or  for  an  amalgamation  with 
such  rompany;  (2)  to  conrert  the  5  percent  debenture  Bt<jek  of  the 
Alberta  Ry.  A  Navigation  Co  ,  In  whole  or  in  part.  Into  capital  itock 
at  prices  to  be  determined  at  a  meeting  of  the  holders  of  such  deben- 
ture stock,  and  also  ('^)  empowering  the  company  to  increase  its 
capital  st<^ck  In  exchange  or  payment  for  snob  debenture  stock.— V. 
79,  p.  1708. 

Baltimore  &  Ohio  RR.— Increased  Income  on  tock  Owned. 
—See  Reading  Company  below.— V.  79,  p.  2641,  2471. 

BuBton  &  Mbine  RR.— Stock  at  Auction.— Th^xe  will  be 
sold  at  public  auction  at  Boston,  at  No.  97  Milk  Street,  on 
Dec.  28,  (800,000  of  the  company's  common  stock,  being  th© 
unEo'.d  portion  of  the  |l,0(K).C00  stock  authorized  by  the 
SI  areholders  on  Oct.  8,  1902.  (V.  79,  p.  1638.)  The  proceeds 
will  reimburse  the  company  for  experditures  on  account  of 
improvements,  new  rolling  stock,  grade  crossings,  etc.— V. 
79,  p.  2587,  22C4, 

Bristol  County  Street  By.— SoW.  — At  Attleboro,  Mass., 
on  Dec.  17,  this  comp'  ny's  property  was  sold  at  receiver'a 
sale  enhject  to  a  mortgage  of  $250,000,  and  purchased  for 
Charlfs  F.  Choate  Jr.  and  George  H  Newhall  of  Prov  dence 
for  $30,000.  See  also  Middleboro  Wareham  &  Buzzard's  Bay 
St,  Ry.  below  and  V.  79,  p.  500,  454. 

Buflfalo  Daiikirk  &  Western  (Electric)  Ry.— Status  of 
£nferpri«e.  — "Cleveland  Finance"  has  the  following: 

Construction  work  has  practically  stepped  owing  to  the  cold  weather 
and  the  fact  that  the  promoters  have  not  attempted  to  sell  securities 
the  past  year,  because  of  the  depression.  There  Is  now  about 
$750,000  Invested  in  the  road,  and  it  will  re qtilre  something  like  $2,- 
OOO.COO  In  all.  Messrs.  Holcomb  &s  Latimer  i-xpeot  to  make  a  sale  of 
securities  Pome  time  during  the  winter,  so  that  active  work  may  be 
resumed  in  March  and  the  road  completed.  When  completed  the  road 
win  be  about  60  miles  long,  extending  from  Buffalo  to  Wtstfleld. 
From  Buffalo  to  Angola,  about  22  miles,  the  grading  is  all  done  for  a 
a  d(iuble-rraok  road.  All  the  concrete  work  is  up  and  one  high  level 
bridge  completed,  with  three  more  large  bridges,  100,000  ties  and  all 
the  necei^sary  poles  on  the  ground. 

Fr(im  Angola  to  Fredonia,  abuut  24  miles,  Uttle  work  has  been  done, 
but  the  private  right  of- way  has  been  secured.  Prom  Fredonia  through 
Brockton  to  Portland.  10  miles,  and  4  miU  s  in  Dunkirk,  and  extending 
from  Dunkirk  to  the  lake.  Is  in  complete  operation.  From  Portland  to 
Weetfleld,  7  miles,  the  grading  Is  done,  the  poles  are  up,  the  ties  are 
down,  and  nearly  all  the  steel  is  laid.  About  $l.'i,000  and  three  weeks' 
work  would  put  this  section  In  operation.- V.  78,  p.  2010. 

Bcfifaio  &  Sa^qmhanna  Ky,— /  onda  SoW.— Fisk&  Robin- 
son announce  that  their  entire  offering  of  the  $5,000,000  A% 
p.  c.  bonds  has  been  sold.    See  V.  79,  p,  2695. 

Canada  Atlantic  By.— See  Central  Count'ea  Ry.  below.— 
V.  79,  p.  2641,  2454. 

Central  Counties  Rj.—New  Line— Bonds  Proposed.— This 
company,  whose  road  is  leased  to  the  Canada  Atlantic  Ry,, 
gives  notice  that  it  will  apply  to  the  Parliament  of  Canada  at 
the  next  session  thereof  for  an  Act  amending  the  Act  of  in- 
corporation so  as  to  confer  the  powers  hereinafter  mentioned: 

(1)  To  construct  abridge  near  the  vi  lage  of  Carillon,  over  the  Ot- 
tawa River;  (2)  to  construct  a  railway  from  Car  lion  to  Montreal; 
(a)  to  increase  the  capital  stock;  (4)  to  issue  bonds  In  aid  cf  the  con- 
struction of  the  said  bridge  and  line  of  railway;  (5)  to  Increase  the  bor- 
rowing power  of  the  company  for  the  construction  of  lines  not  yet 
completed;  (6)  to  lease,  sell  or  amalgamate  with  other  railway  com- 
panies ;  and  (7)  to  extend  the  time  for  the  completion  of  the  railway. 

At  last  accounts  the  company  owned  37  miles  of  road  and 
had  outstanding  $450,000  of  capital  stock  and  $380,000  of  5  p.c. 
bonds. 

Cliicagro  Union  Traction  Co.— Protection  of  Underlying 
Security  Holders, — la  the  hearing  at  Chicago  on  Dec.  22  re- 
garding the  propased  Issue  of  receiver'a  ceitiflcates  in  the 
creditors'  suit.  Judge  Grosscup  stated  that  while  "no  relief  to 
this  Court  would  be  more  welcome  than  to  have  the  city,  out- 
side of  court,  deal  with  a  brand  new  company,"  and  while  he 
believes  that  in  the  "very  near  future  this  will  be  done,"  the 
true  interest  of  the  bondholders  does  not,  in  his  opinion,  re- 
quire an  immediate  sale  of  the  company's  property  on  the 
auction  block.  If,  however,  the  funds  needed  for  inttrest 
due  Jan.  1,  1905,  and  rentals  due  Jan.  30,  and  other  require- 
ments Fen.  1,  are  not  forthcoming,  "the  Court  will  con- 
sider that  the  Union  Traction  Company's  obligation  in  that 
respect  has  been  defaulted  and  steps  accordingly  will  be 
taken."  The  hearing  was  adjourned  until  Dec.  31. 

Judge  Qroascup  is  quoted  in  part  fubstantially  as  follows  : 

The  receivers  ask  authority  to  issue  certificates  to  pay  off  certificates 
iismdfor  the  purchase  of  cars,  paving  streets  and  work  of  repair  and 
reooD  at  ruction.  The  recelvero'  accounts  show  that  the  earnings  of  the 
oompaDies  have  been  more  than  sufficient  to  pay  operating  expeneaa, 
fixed  charges,  taxes,  ordinary  re ralrs  and  malLtenance,  butlasutfioient 
to  p<»y.  in  addition,  the  cost  of  the  reequipu  ent  and  reconstruction  or- 
dered by  the  Court.  The  purpose  of  the  cerrltteates,  then,  is  to  pay  for 
what  the  Conrt  has  already  done  and  what  the  Court  in  ihe  immediate 
future  may  be  obliged  to  do  in  the  way  of  new  oars,  new  pavements, 
reconetrnotlon  and  electrification.    *    *    * 

The  (>urt  has  arrived  at  a  place  where  It  must  have  funds;  and  the 
Ootirt  would  not  be  proceeding  honestly  between  all  tne  parties  Inter- 
ested if,  while  Icr-.vlng  to  tne  Union  Trrction  Co.  the  advantages  it 
obtained  by  the  giving  of  its  obligations  to  finance,  It  oast  on  the  un- 
derlying companies  or  the  bondholders  the  burden  of  practically  fnl- 
fli;ing  that  oblli;a:ion. 

Wha'  I  shall  do  now  is  to  continue  this  hearing  until  Dec  31.  If  at 
that  time  the  Union  Traction  Oo,  shall  not  have  put  into  the  hands  of 
the  receivers  the  sum  needed  Jan.  1  for  interest  and  rentals,  and  by 
Jan.  18  the  sum  needed  for  rentals  Jan.  20,  and  by  Feb.  1  the  balance 
of  the  sums  immediately  needed  for  the  purposes  nameri,  and  for  ad- 
justing the  accounts  between  the  underlying  companies  and  the  Union 
Traction  Oo.,  taking  ^therefor  the  interest-bearing  obligations  of  the 


receivers  reetlng  on  the  property  bat  not  onttlng  under  the  mort- 
ffages,  the  Court  will  oonslder  that  the  Union  Traction  Co.'s  obligation 
fn  that  respecthas  been  defaulted,  and  steps  aooordlngly  will  be  taken. 

Control  of  Underlying  Companiea,—la  view  of  the  annual 
meetings  of  the  North  and  West  Chicago  railroads,  which 
will  be  held  on  Jan,  10,  it  is  interesting  to  note  the  offer  of 
Alfred  L,  Baker  &  Co.  by  advertisement  in  Chicago  to  pur- 
chiise  a  limited  amount  of  West  Chicago  stock  until  12  m. 
D  c.  20  at  $60  per  share  (par  $100),  this  being  nearly  10  points 
above-  the  market  price.  The  offer  is  supposed  to  have  been 
made  on  behalf  of  the  H  jUins  syndicate,  which,  according  to 
rumors  in  Chicago,  has  acquired  54,000  of  the  79,200  shares 
of  North  Chicago  stock  and  69,000  of  the  131,890  of  West 
Chicago  shares,  without  including  the  32,030  shares  of  Waat 
Chicago  and  20,000  shares  of  North  Chicago  stock  huld  by 
the  Illinois  Trust  &  Savings  Bank  for  the  Union  Traction  Co. 

The  committee  appointed  by  the  aforesaid  syndicate  to  so- 
licit proxies  for  the  annual  meeting  includes  : 

Alfred  Skltt,  formerly  Vloe-Presldent  and  General  Manager  of  the 
Manhattan  By.  Co.;  Chas.  A.  Coflaa,  President  of  General  Eleotrlo  Co.; 
J  N.  Wallace,  Vice  President  ot  Central  Trust  Co  ;  Geo.  R.  Sheldon  of 
Wm.  C.  Sheldon  &  Co.,  and  B.  R  Govln  of  H.  B.  HjUlns  &  Co-  -V.  79, 
p.  2642,  2687. 

Cincinnati  Hamiltoii  &  Dayton  BB.— See  Detroit  Southern 

RR.  below.— V.  79,  p.  2896,  2455.  ^^  .^ 

Coney  Islaad  &  Brooklyn  (Electric)  BR.— iVew  Mortgags. 
— The  New  York  State  Rillroad  Commission  has  granted  tne 
company  permission  to  execute  a  consolidated  second  mort- 
gage to  secure  not  exceeding  $10,000,000  of  50-year  4  p.  c. 
gold  bonds,  maturing  Jan.  1,  1955,  with  the  proviso  that  the 
$4,500,000  bonds  reserved  for  future  improvements  and  addi- 
tions shall  not  be  issued  without  the  sanction  of  the  Com- 
mission. A  representative  of  the  company  said  that  its  pres- 
ent indebtedness  aggregates  about  |5,000,000  (14,940,000?) , 
and  that;  the  new  mortgage  would  provide  means  for  the  re- 
demption of  this  debt  at  or  before  its  maturity,  leaving  the 
remainder  of  the  issue  for  additions,  improvements,  etc.  Of 
the  total  issue,  $1,500,000,  it  was  seated,  "would  be  used  forth- 
with in  connection  with  the  payment  to  the  Equitable  Life 
Insurance  Co.  of  a  loan  of  $700,000.  the  payment  of  $255,000 
in  Eotes  and  the  raising  of  $463,000  for  improvements  and 
new  equipment,  the  latter  including  $140,000  for  fifty  new 
open  cars,  $100,000  for  new  track  and  repairing  Wythe  Ave- 
nue, etc.— V.  79,  p.  2587,  2455. 

Connecticat  Bailvray  &  Ligliting  Co.— Bond  Offering.— 
Redmond  &  Co.  are  offering  at  98  and  interest  by  advertise- 
ment on  another  page  $500,000  first  and  refunding  mortgige 
^14  P'  c.  bonds;  inte'cst  guaranteed  by  the  United  Q-as  Im- 
provement Co.  of  Philadelphia.  The  total  bonds  outstanding 
under  the  mortgage  is  $10,268,600.  See  full  particulars  with 
guaranty,  etc..  V.  79,  p.  626. 

JSfport.— See  results  for  year  1903-04  on  page  3745.— V.  79, 
p.  2698.  2587. 

Consolidated  (Electric)  By.,  Connecticat,  Etc.— Deben- 
fures.— Fiaccls  R,  Cooley  of  Hartford,  Conn.,  who  has  been 
offering  a  block  of  the  debentures,  says: 

Four  per  cent  debentures,  dated  July  1, 1904,  and  due  July  1, 1954, 
wlthoat  option  of  earlier  payment;  authorized  issue,  $5,000,000;  out- 
BtandlDg,  $3,076,000  Coupon  bonds  of  $1,000  each,  registrable  as  to 
principal  or  exchangeable  for  full  registered  bonils  In  amonucs  of  810.- 
000.  Interest  payable  J^n.  1  and  July  1  at  office  of  N.  Y.  N.  H.  &  H. 
RR.  Co.  In  New  Hitven.  Free  of  tax  In  Connecticut.  Issued  In  part 
payment  for  street  railroad  properties  h«retofora  owned  or  aoqnlred 
by  New  York  Naw  Haven  &  Hartford  RR.  Co.  of  a  total  cost  value  of 
about  $^0,000,000;  there  are  outstanding  mortgage  bonds  of  constit- 
uent companies,  $=i.984,000;  debentures  {$5,000,OuO  authorized), 
f  3,076,000;  total  debt,  $9,560,000.  The  roads  owned  asgregato  290 
mllee.    All  the  stock  is  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co. 

Confirmition  of  Priv.legfs  Asked.— The  company,  in  its 
formal  announcement  of  application  to  the  General  Assem- 
bly of  the  State  of  Conaecticut  for  the  oonfirmation  and 
ex  enslon  of  the  franchises  and  powers  granted  in  its  charter 
and  in  the  cbariers  of  its  several  constituent  and  con^rjlied 
compatiies,  gives  the  list  of  the  latter  as  follows: 


Putnam  &  Thompson  Street  Ry. 
People's  Tramway  Co. 
Thompson  Ti-amway  Co. 
Worcester  &  Conn.  E  istern  Ry. 
Danlelson  &  Norwich  Street  Ry. 
Norwich  Street  Ry. 
New  London  Street  Ry. 
—V.  79,  p.  2587,  2155. 


MontTille  Street  Ry. 
Mlddletown  Street  Ry. 
Portland  Street  Ry. 
Metlden  Electric  UR. 
V/alllngford  Trail  way  Co. 
Fttlrhftven  &  WestvlUe  ER.  and 
constituent  and  subsidiary  ooa. 


Cainberland  ik  Ohio  KB.,  Nortliero  Division.— Decision. — 
The  Jtfferson  Law  &  Equity  Court  at  Louisville  on  Ddo.  13  In 
the  case  of  A,  B.  Schmidt  (mortgage  trustee)  and  others  vs. 
Louisville  Cincinnati  &  L'jxington  RR.  (now  a  part  of  the 
Louisville  &  Nashville),  uuanimonsly  reversed  the  decisioa 
of  the  lower  court  and  field  that  the  plaiotiff-i  are  entitled  to 
recover  on  all  the  coupons  dua  to  June  30,  190).  The  lower 
court  wafl  ordered  to  enter  jadgment  in  favor  of  the  plain- 
tiffs for  $128,432  as  of  Feb.  21,  1903,  with  interest  a'  6  p.  c 
until  paid.    See  V.  77,  p.  88.— V.  77,  p.  849. 

Detroit  Sonthern  RR.— Change  in  Control— EagerxQ  Zim 
merman  of  Cincinnati  is  q toted  as  faying  that  he  his  not 
sold  his  interests  in  the  Cincinnati  H  imllton  &  Diyton,  but 
on  the  contrary  has  increased  his  holdiags  in  the  property. 
In  Cincinnati  he  was  reported  as  saying:  "The  Detroit  South- 
ern was  purchased  about  tbree  weeks  ago.  It  is  now  owned 
by  myself  and  other  gentlemen  associated  with  the  G.  H. 
&  D.  interests,  but  it  ia  not  owned  by  the  Cincinnati  Him 
ilton  &  Dayton  RR,  Co,"  Later  in  New  York  he  waa  qioted 
as  denying  having  purchased  control  of  the  road.  In  which  he 
"has  had  an  interest  for  a  long  time,"  F.  J.  LIsman,  Caairman 
of  the  stockholders'  committee,  says  that  he  has  no  knowledge 
of  such  a  purchase,  but  that  there  was  nothing  to  hinder 


stockholders  whose  shares  were  deposited  with  the  commit- 
tee from  selling  their  receipts  for  the  shares  to  Mr.  Zm mer- 
man. Mr.  Lisman's  personal  holdings  have  not  been  sold. 
The  committee  is  expecting  to  issue  shortly  its  plan  of  re- 
organization.—V.  79,  p.  2205,  2202, 

Dominion  Atlantic  By. —  Acquisition.—  This  company, 
whose  line  extends  from  Windsor  Junction  (14  miles  from 
Halifax,  which  is  reached  by  trackage  rights  over  the  Inter- 
colonial Ry.)  to  Yarmouth,  203  miles,  with  branches  17  miles, 
has  purchased  the  Midland  Ry.  (see  V.  75,  p,  611)  extending 
from  Windsor  to  Truro,  on  the  Intercolonial  Ry.,  58  miles.— 
V.  78,  p.  1392, 

Dabois  (Pa.)  Electric  &  Traction  Co.— Change  in  Control, 
—President  U.  D.  Eidy  and  other  New  York  stockholders 
have  sold  their  Interest  in  this  company  to  local  capital- 
ists, possgssion  to  be  taken  January,  1905.— V.  76,  p.  973. 

Fort  Wayne  &  Wabash  Valley  Traction  Co.— Bonds.— 
This  company,  having  made  various  improvements  and  ad- 
ditions, and  having  recently  purchased  the  line  of  the  Fort 
Wayne  &  Southwestern  Traction  Co.  and  the  control  of  the 
Fort  Wayne  Electric  Light  &  Power  Co.,  has  increased  the 
bonds  outstanding  under  its  first  consolidated  mortgage  to 
13,510,000.  Of  the  remainder  of  the  $7,500,000  authorized 
issue,  $2,077,000  is  reserved  for  acquisitions,  extensions  and 
improvements  at  not  o^er  85  p,  c.  of  cost  of  same,  and  $1,- 
918,000  is  reserved  to  retire  uaderlying  bonds.  The  total 
amount  of  underlying  bonds  is  |l,9ll,5O0,  but  as  |l,223,000 
out  of  a  total  issue  of  |1, 3)8,000  is  on  deposit  subjaC  to  call 
or  exchange  by  the  Fort  Wayne  &  Wabasi  Valley  Traction 
Co.,  the  actual  amount  of  underlying  bonds  that  will  be  out- 
standing on  the  entire  system  is  stated  as  only  $638,500. 
This  last-named  amount  incluias  besides  the  divisional 
bmds  already  mentioned  in  this  column  (compare  V.  78,  p. 
3011),  $100,000  Jenney  Eleotrlo  L'ght  &  Power  73  of  1908. 
Chandler  Bros.  &  Co.  have  lately  been  offeriag  a  block  of  the 
first  consols  at  par  and  interest. 

Listed  tn  Philadelphia. — The  Philadelphia  Stock  Exchange 
recently  listed  the  company's  $5,000,000  common  stock  and 
$1,000,000  of  its  $1,500,000  5  p.  c.  preferred  stosk,  oumalative 
aft^r  Dic.  1,  1906.  Tiie  preferred  is  subject  to  call  at  any 
time  after  Nov.  30,  1914,  at  par  and  accrued  and  unpaid  divi- 
dends to  date  of  payment.  Preferred  and  common  shares 
have  eqial  voting  power.    Par  value  of  shares,  $100. 

Earnings. — The  company  on  Nov.  1  entered  into  possession 
of  the  Fort  Wayne  &  Southwestern  Traction  Co,,  and  it  is 
estimated  that  the  earnings  of  all  the  allied  companies  for 
the  current  fiscal  year  will  compare  as  follows  with  the 
actual  results  of  the  allied,  properties  for  the  year  ending 
Sept.  30, 1904  : 

Tear                            Oross  'x.Ket  x  Fixed  Balance, 

ending—                    earningt.  earnings.  chargei.  surplut. 

190405 $910,000  $364,OutO  X$262.215  $101,755 

1903-04 821,582  293,380  x229,786  63,594 

X  The  fixed  charges  for  1903-04  included  taxes,  which  in  the  esti- 
mxtei  for  1904-05  are  embraced  in  operating  expenses. 

"The  company's  system  embraces  127  miles  of  main  traok,  with  a 
total  mileage,  iuolndlng  second  track  and  sidings,  of  147,  and  the  en- 
tire electric  light  and  power  system  of  Fort  Wayne.  Since  the  acqui- 
sition of  the  several  properties,  approximately  ■»400,000  his  been  ex- 
pended, covering  extensive  betterm-ints  and  constraotlon  of  new  mile- 
age. The  full  beneh:  of  these  exuenditures  did  not  begin  to  accrue 
uatilJ^n.  1,  1904.  The  traok  of  the  Logaasport  City  lines  and  the 
Interurban  line  to  Wabash  Is  of  aew  oonstruotioa,  wh<le  25  miles  of 
the  Lafayette  and  Ft.  Wayne  City  lines  have  recently  been  entirely 
reconstraoted."— V.  79,  p.  2147, 1955. 

Hadson  Pelham  k  Salein  Street  By.— Foreclosure,- David 
A.  Belden  of  Haverhill,  Muss  ,  has  been  coatinued  as  receiver 
of  the  property  by  Judge  Aldrich  in  the  United  States  Cir- 
cuit Court  at  Concord,  N.  H.,  pending  the  foreclosure  of  the 
mortgage  by  the  New  York  Security  &  Trust  Co.,  trustee.- 
V.  74,  p.  883. 

Indiana  Illinois  &  Ii)wa  RE.— Dividends  Reaumed.-The 
directors  on  Tuesday  resumed  the  payment  of  dividends 
which  were  suspenJed  last  summer  and  declared  a  dividend 
of  2  p.  c,  payable  on  Feb,  1,  to  nolders  of  record  on  Jan.  21. 

Annual  Statement. — Seep.  of  to-day's  Chronicle.— 

V.  79,  p.  2697,  2640. 

Indianapdiis  Sontliern  By.— ifr.  tish  President.— Stay- 
vesant  Fisn,  President  of  the  Illinois  Central,  it  is  learned, 
was  elected  President  of  this  company  several  months  ago.— 
V.  79,  p.  988. 

Lake  Erie  &  Weateru  RR.— Dividend.— The  directors  on 
Tuesday  declared  a  semiannual  dividend  at  the  old  rate  of 
4  p.  c.  per  annum  on  the  preferred  stock,  making  8  p.  o.  for 
the  year.  The  dividend  is  payable  Jau,  16  to  holders  of 
record  Dic.  81. 

Annxial  Statement.— See  p.  2744  of  to-day'a  Cheoniclk. — 
V.  78,  p.  2443, 

Lake  Shore  &  Miehigao  Sonthern  Ry.— Increase  in 'Other 
Income."— tiee  R:iadiug  Company  below.— V.  79,  p.  151. 

Lehigh  &,  Hadsun  Biver  Rj.— Report.— The  results  for  the 
year  ending  Jane  3U  were: 

Tear.  QroB$.  Net.      Int.,  taxes,  etc.    B(d.,»ur. 

1903-04 $609,408    $196,846    $1 '2,409    $24,487 

1902-03  443,678     180,748     166,062     14,636 

-V.  79,  p.  2642,  269. 

LontSTille  Bridge  Co.— Status  of  Litigation.— We  have 
been  favored  with  the  followiagauttjorltatlve  statement  : 

The  dlfipnte  between  the  minority  stockholders  or  the  br  dge  cnmpaay 
and  the  tenant  railroads.  Including  the  Pittsburgh  Cmoln.  Ohio.  A  St. 
Louis  Ky.,  was  praotlOkUy  settled  at  PlttHburgli  on  O<^o.  12,  1903,  the 
only  qiiestiun  reserved  be>lng  as  to  thn  liability  of  the  Paa  Handle  Oj. 
forita  proportion  of  the  Loulavllle  &  NashviUeRB.Jndgmsnt  amaant- 
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Incr  to  $144,820.  Jadge  Bbaokelford  Miller  on  Deo  10  dpolded  thai 
the  Pan  Handle  Oonipany  U  not  llah'o  for  any  por  Ion  of  thin  atnoaat. 
Tbla  decision  doen  noi  In  tbe  least  atleot  or  concern  the  current  earn- 
ings and  rlelits  of  the  atookboldera  to  dividends  from  such  earnings 
aoornlufi;  after  Nov.  I,  1SH)3.  All  qaestlons  of  liability  between  the 
dlfl'>»rent  railroads,  espeolully  between  the  Pan  Handle  and  the  L  &  N. 
RK.  Co  ,  have  been  f>ettled  so  far  an  the  stockholders  of  the  bridge 
company  are  concerned  act!  their  rlehts  transferred  to  the  Pan 
Handle.  There  In  HtlU  pending  a  litigation  between  the  Pan  Handle 
andlli^L  dt  Is'.  KR.  tonohlnK  their  relative  llablll:le8  which  does  not 
In  the  least  elleot  the  bridge  company.  All  pending  lltUatlous,  bo  far 
us  the  bridge  company  and  Ue  stockholders  are  oonoeraed,  relate  to 
transaotluns  ocoarrlng  prior  to  Nov.  1,  1903,  and  In  no  manner  affect 
aubaeqnent  transactions. 

Earnings.— For  the  year  ending  Nov.  1,  1904,  gross  earn- 
ings were  $305,491;  net  earnings,  |161,725  against  |160,314 
for  the  preceding  year. — V.  78,  p.  103. 

LonieTille&  Nashyllle  KH.— New  Offlzers.—QeneraX  Man- 
ager George  E  Evans  has  been  elected  to  the  new  offlie  of 
Fonrth  Vice-President;  Saperintendent  B.  M,  Starks  has  been 
made  General  Manager  and  Hon.  H.  L,  Stone,  General  Coun- 
sel in  the  place  of  C.  N.  Bnrch,  resigned. 

Decision.— See  Cnmberlaud,  &  Ohio,  Northern  Division, 
above.— V.  79,  p.  2697,  1955. 

Middleboro  Wareham  &  Bozzard's  Bay  Street  Ry.—Sold. 
— At  receiver's  sale  on  Sa'urday  last  the  property  was  bid  in 
for  $35,000  by  John  A.  Arnold,  for  C.  F.  Cfaoate  Jr.,  Boston, 
and  Geo.  H.  Newhall,  Providence.  Sae  Bristol  County  St. 
Ry.  below  and  V.  79,  p.  501,  2456. 

Midland  Ry.,  Canada.— See  Dominion  Atlantic  By.  above. 
—V.  75,  p.  611. 

Mobile  Jackson  &  Eansas  City  RR.~New  Construction. — 
The  Gulf  &  Chicago  ex  ension  from  Decatur,  Miss,,  north  to 
Middleton,  Tenn.,  203  miles,  will  be  in  operation  in  Febru- 
ary. This  will  give  the  Mobile  Jackson  &  Kansas  City  a 
continuous  road  from  Mobile  to  Middleton,  408  miles.  At 
New  Albany,  Miss.,  the  road  will  connect  with  the  St.  Louis 
&  San  Francisco  for  Memphis,  and  going  South  connection 
will  be  made  at  Laurel  with  the  New  Orleans  &  Northeast- 
ern for  New  Orleans.  Surveys  have  been  made  for  continu- 
ing the  road  north  from  Middleton  to  Jackson,  Tenn.,  47 
miles,  to  connect  with  the  Illinois  Central  for  St.  Louis  and 
Chisago.  See  map  of  road  in  our  Railway  &  Industrial 
Section,— V.  79,  p.  1332,  968. 

New  England  E.E.— Maturing  Bonds— Option  of  Exchange, 
—The  110,000,000  of  6  p.  c.  and  7  p.  c.  Ist  mortgage  bonds 
will  be  paid  at  maturity  on  Jan.  1  at  the  oflBje  of  the  com- 
pany, 425  South  Station,  Boston,  or,  at  the  option  of  the 
holder,  at  the  office  of  J.  P,  Morgan  &  Co.,  New  York  City. 

J.  P.  Morgan  &  Co.,  referring  to  the  above  notice,  offer  to 
the  holders  of  the  maturing  bonds  the  privilege  to  exchange 
their  bonds  for  the  consolidated  mortgage  4  p.  c.  bonds  (now 
to  be  an  absolute  first  lien)  on  the  basis  of  par  and  accrued 
interest  for  the  old  bonds  and  110  and  accrued  interest  for 
the  new.-V.  79,  p.  1266,  628. 

New  Orleans  Railways. — Reorganization  Plan. — The  At- 
torney General  of  Louisiana  having  insisted  on  a  reduction 
of  $20,000,030  in  the  company's  capitalization,  those  in  control 
have  thought  it  wise  to  undertake  a  thorough  reorganization, 
which  shall  provide  for  the  fimting  debt  incurred  for  im- 
provements and  additions  and  supply  the  means  for  future 
capital  requirements. 

The  plan  as  outlined  by  President  E.  C.  Foster  in  New  Or- 
leans on  Dic.  15  (see  "New  Orleans  Times-Democrat"  of  Dec. 
16)  provides  for  the  foreclosure  of  the  mortgage  of  1902  and 
for  the  creation  of  a  new  company  with  authority  to  issue  : 

Common  stock,  la  shares  of  $100  each,  limited  to $20,000,000 

Of  which  lor  old  common  paying  assessment,  say. . .  lo.ooo.uoo 

For  old  preferred.  If  paying  assessment,  say 10,000,000 

Preferred  stock,  5  p.  c.  non-camnlatlve,  with  prefer- 
ence as  to  assets  as  well  as  llabllUles  (par  value  of 

fharee,  $100) 10,000,000 

Ot  which  Issnable  as  part  consideration  for  4iss  of 

1902,  say 5,00O.O00 

Issnable  for  assessments  Imposed  on  stock,  say 5,000,000 

New  mortgage  AH  p.  o  bonds  limited  to 30,000,000 

Of  which  as  part  consideration  lor  i^s  ol  1902,  say.  15,000,000 

Reserved  lor  additions,  etc 15,u00,0i>u 

BASIS  OF  EXCHANGE  OF  OLD  FOB  KBW  8BCURITIB8. 

Fay      / And  reeeiveg 

91 ,000  principal  of  existing—  assess     Common.    Pref.     Bonds. 

Common  stock  ($30,000,000  anth.).    $100       $33^13       $100  

Pref.  stock  ($10,000,000  authorized)      200      1,000  200  

4^s  ol  1902  (say  $20,000,000) 250  750 

President  Foster,  in  explanation,  said  : 

We  are  oonlronted  with  a  fl  jatlng  debt  of  about  $2,500,000  lor  bet- 
terments and  improvements,  such  as  a  new  power  house,  additional 
electrlo-llKhtlns:  machinery,  additional  tracks,  improvements  to  the  gas 
plant,  etc.,  with  a  contemplated  and  pending  expenditure  of  aa  ad- 
ditional $700,000  or  $800,000  contracted  for  and  to  be  spent  within 
the  next  seven  or  eight  months  to  put  the  company  in  a  position  to 
carry  out  its  ten-year  lighting  contract  with  the  City  of  New  Orleans 
and  provide  additional  laclllties  required  by  a  rapidly  dtiveloplng 
business  In  all  lines.  In  addition  it  la  calculated  that  increasing  busi- 
ness with  Increasing  population  will  demand  the  Investment  for  sev- 
eral years  after  July,  1905,  of  an  additional  $500,000  a  year.  Among 
other  things  there  Is  a  possible  considerable  investment  at  Went  Knd, 
made  necessary  by  the  expiration  of  our  present  lease.  Thn  floating 
debt  was  necessarily  created  because  the  $7,154,000  of  bonds  reserved 
in  the  treasury  for  betterments  and  Improvements  could  not  be  sold  at 
anything  approaching  par. 

Ic  seemed  to  the  representatives  ol  LonlsvlUe,  Amsterdam,  New 
York  and  New  Orleans  shareholders  that  aadilional  capital  was  re- 
quired and  that  It  would  be  poor  policy  to  reorganize  in  obedience  to 
the  compromise  of  the  State  suit  without  providing  the  means  to  pay 
the  lloatlDg  debt,  take  up  the  option  on  upwards  ol  20,000  shares  ol 
gas  stock  and  to  start  the  company  with  surplus  cash  and  market- 
able securities  in  the  treasury.  Itlsbellevel  that  after  July  1,  1905, 
the  6  p.  c.  dividend  on  the  new  preferred  stock  will  be  earned,  lor 
the  saving  in  Interest  on  fljating  debt  retired,  saving  ol  dividend  on 
gaa  stock  under  option  and  saving  ol  interest  on  the  \H  p.  0.  bonds  ez- 


otaaoged  for  new  preferred  stock  would  alone  lurnlah  the  greater  pro- 
portion ol  the  dividend  on  the  new  preferred  stock. 

I  have  great  oontldenoe  In  the  property  Itaelf.  In  la  a  magnificent 
piece  of  property,  the  city  Is  growln*(  rajildly,  and  the  gross  receipts 
of  the  company  are  Increaxlng  rapidly,  and  I  feel  thiit  if  the  present 
stockholders  will  patiently  bold  on  to  their  present  in  vestment,  they 
will  In  the  oonrae  of  a  few  3  ears  have  cause  to  congratulate  them- 
selves. 

There  is  some  opposition  to  the  scheme  in  New  Orleans  on 
the  alleged  ground  that  the  syndicate  which  underwrote  the 
consolidation  has  paid  up  only  75  p.  c.  of  its  eubgcrip'.ion. 

£arnt«(7«.— Director  John  T.  Gibbons,  who  resigned  on 
Dec.  17,  ia  qaoted  as  follows  : 

Up  to  Nov.  1. 1904,  the  Increase  of  receipts  for  the:  ten  months  ol 
this  year  over  same  period  last  year  amounted  to  $2ti8,000  gross,  and 
It  is  conservatively  estimated  th'it  the  total  net  increase  f.r  this  one 
year  and  each  t^ubsequent  year,  Judging  from  past  results,  will  amount 
to  the  bandfjome  sum  of  $200,000  per  year.  With  a  franobHe  on  the 
Gas  Company  for  about  twen'-y-llve  years  to  Icome  and  one  on 
Railways  Company  covering  nearly  fifty  years,  It  looks  as  If  the  future 
held  out  bright  prosnects,  even  with  x\x'i  capitalization  at  th'iorlglaal 
enormous  figure  of  $80,000,'JOO.  -  V.  79,  p  2697,  2456. 

New  York  New  Havea  &  H*riford  R«.  Co.-Sfea'wsTi'p?.- 
See  New  Eoglaad  Navigation  Co.  under  "Industri>ili"  below. 

Bonds  of  Consolidated  ('Electric J  Hy.—S^e  that  Co  below. 

Majority  of  Stock  of  Leastd  Lines  Acquired. — The  company 
has  acquired  a  majority  of  the  stocks  of  its  leased  lines —the 
Berkshire  RR,  and  the  Stockbridga  &  Pittdfi  'Id— to'al  issues, 
$600,000  and  $443,700.  respectively,  guaranteed  6  p.  c.  per 
annum  under  leases.  The  purchase  price  is  reported  to  have 
t)een  $185  per  share;  par  $100. 

Bonas  —See  New  Eagland  RR.  above.— V.  79,  p.  2643,  2456. 

New  York  &  Ottawa  RR.— SoZi.— At  the  foreclosure  sale 
at  St.  Regis,  N.Y.,  D^c,  22,  the  road  was  bia  in  for  the  bond- 
holders, who,  it  is  uoderateod,  are  now  the  New  York  Cen- 
tral interests,  for  $1,000,000.— V.  79,  p.  2589,  2206. 

Oakland  (Cal.)  Traction  Go.— Control.— ^iQ  "Raalty  Syn- 
dicate" on  page  2748 —V.  79,  p.  1705,  1463. 

Pittsborgli  CinciMnati  Chicago  &,  St.  Louis  Ry.— Favor- 
able Decision.— Qae  Louisville  Bridge  Co.  above. — V.  79,  p.* 
1642,  1267. 

Presidio  &  Ferries  RR.,  San  Ffancisco.— Gained  Bonds.— 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Fraccisco 
will  pay  on  Jan.  15  the  following  bonds,  viz.:  Nos.  12.  25,  61, 
78, 103,  106,  120.  122,  144,  149.  This  company  is  still  inde- 
pendent of  the  United  Railroads  of  San  Francisco. — V.  77,  p. 
p.  37. 

Reading  Company.— Ftr«f  Dividend  on  Common.— The 
directors  on  Wednesday  declared  the  first  dividend,  13^  p.  c, 
on  the  company's  170,000,030  of  common  stock,  payable  Feb. 
1  to  stockholders  of  record  on  Jan.  14.  They  also  declared  a 
semi-annual  dividend  of  2  p.  c.  on  the  |42, 000,000  second  pre- 
ferred, payable  May  10  on  stock  of  record  April  22,  1905. 
Previous  dividends  on  the  second  preferred  were  in  1903,  1}4. 
p.  c;  in  1904,  May  2  p.  c,  Nov.  2  p.  c. 

The  surplus  of  the  system  over  fixed  charges  and  taxes  for 
the  fiscal  year  ending  June  30,  1904,  was  |7,283,631.  D.vi- 
dends  at  the  full  rate,  4  p.  c,  on  both  classes  of  preferred 
call  for  $2,800,000,  on  which  basis  the  snrplns  avail ible  for 
the  common  stock  would  be  $4,488,631,  or  over  6  p.  c.  thereon. 
For  the  four  months  ending  Oat.  31,  1904,  there  was  an  in- 
crease in  the  current  surplus  over  charges  as  compared  with 
the  same  period  of  the  previous  year  of  $219,127. 

If,  as  commonly  assumed,  the  dividend  just  declared  on 
the  common  stock  means  the  placing  of  the  common  shares 
on  an  annual  basis  of  3  p.  c,  the  Lake  Shore  &  Michi- 
gan Southern  and  the  Baltimore  &  Ohio  as  holders  each  of 
$13,952,500  common  stock  will  severally  benefit  therefrom 
to  the  extent  of  $418,575  annually.  (Compare  B.  &  O. ,  V.  79, 
p.  2641).— V.  79,  p.  2457,  3087. 

Richmond  Fredericksburg  &  Potomiie  RR. — Extra  Divi- 
dend.—Kn  extra  dividend  of  %  o^  one  per  cent  has  been  de- 
clared, payable  Jan.  2,  along  with  the  usual  sem'-annual 
distribution  of  4  p.  c,  to  holders  of  common  stock  and  divi- 
dend obligations  of  record  Dec.  20.— V.  79,  p.  2457. 

Rock  Island  Company. — Listed  in  London, — The  com- 
pany's stocks  have  been  listed  on  the  London  Stock  Elxchange 
at  the  instance  of  a  firm  of  London  brokers.— V.  79,  p.  2206, 
2148. 

St.  Lonis  &  San  Francisco  B.Vi,— Collateral  Trust  Notes 
Offered.— 3.  S.  Bache  &  Co.  have  purchased  and  are  oflfaring 
at  93%  by  advertisement  on  another  page  the  remaining  $1,- 
500,00uof  the  company's  total  issu'^of  $5,000  000  23^-year  5  p.o. 
coupon  gold  notes  of  $1,000  each,  due  Dec.  1,  1906.  These 
notes  were  issued  to  retire  $4,000,000  4  p.  c.  collateral  trust 
gold  notes,  and  partially  for  the  completion  of  the  St.  Louis 
Memphis  &  Southeastern  and  St.  Louis  &  Gulf  railroads, 
these  two  lines,  to/ether  with  the  'Frisco,  forming  th-i  short- 
est line  between  St.  Louis  and  Memphis,  and  part  of  the  main 
line  between  Chicago  and  St.  Louis,  anl  Memphis,  Birming- 
ham and  New  Orleans.  Tbe  security  consists  of  the  entire 
$6,000,000  capital  stock  of  the  St.  Louis  «fe  Gulf  RR  Co.  and 
$3,991,000  out  of  $4,000,000  of  collateral  trust  40-year  4  p.  c. 
notes.  These  latr.er  notes  are  secured  by  deposit  of  $12, 530,- 
000  (the  entire)  capital  8to3k  of  the  St.  Louis  Memphis  & 
Southeastern  RR.  Co.    Compare  V.  78,  p.  1908. 

Redmond  &  Co.  are  offering  at  963^  and  interest  $1,000,000 
of  the  authorized  issue  of  $9,160,000  collateral  trust  ^%  p.  c. 
gold  notes  of  1903,  due  Dec.  1,  1908,  of  which  $6,832,242  is 
outstanding.  These  notes  are  secured  by  a  deposit  of  nearly 
all  the  securities  of  the  St.  Louis  San  Francisco  &  New  Or- 
leans RR.  Co.,  covering  228  miles  of  road,  with  equipment. 
See  V.  77,  p.  2281. 


Both  of  the  Issues  above  described  are  sabjeot  to  call  at 
par.-V.  79,  p.  2643,  1968. 

San  FraDclBco  Oakland  &  San  Jose  By.— Controlling 
Company.— See  TBT^oit  ot  "flealty  Syndicate  on  page  3756.— 
V.  76,  p.  665. 

Seaboard  Air  Line  Rj.— Williams  Circulir,— John  L. 
Williama  &  Sons  have  issued  an  elaborate  circular  comparing 
the  Seaboard  and  the  Atlantic  Coast  Line  systems  in  ma. - 
ters  of  gross  earnings,  operating  expenses,  net  earnings, 
capitalization  and  management.  It  is  pointed  out  that  if  the 
Seaboard  had  been  operated  at  the  same  ratio  of  expense  as 
the  Coast  Line,  or  say  59  48  percent  instead  of  about  75  p.  c  , 
the  net  earnings  would  have  been  sufficient  to  pay  4  per  cent 
dividends  on  both  classes  of  stock. 

The  requirements  of  the  system  for  new  and  modern  equip- 
ment and  for  other  improvements  and  additions  are  referred 
to  in  the  report  of  President  Barr  on  another  page  of  to-day's 
Chronicle.— V.  79,  p.  2698,  2589. 

Terre  Haate  &  Indianapolis  RU.— Merger  Proeeedings.— 
The  stockholders  of  this  company,  the  Indianapolis  &  Vin- 
cennea,  the  Terre  Haute  &  Logansport  and  the  Logansport  & 
Toledo  formally  voted  on  Dec  14  to  approve  the  proposed 
consolidation,  subject  to  the  favorable  termination  of  pend- 
ing suits.  The  suit  to  enjoin  the  merger,  brought  by  E.  H. 
Bonner  of  New  York,  came  up  before  Judge  Anderson  on 
Dec.  32  and  was  adjourned  for  further  hearing  until  Wednes- 
day next.- V.  79,  p.  2698,  2148. 

Texas  SouibernB,Y,—Beceiver'8Certificates,—At  Marshall, 
Tex.,  on  Dec.  16  Judge  R.  B.  Lavy  of  the  Fourth  Judicial 
District  authorized  the  receiver  to" Issue  |100,000  of  receiver's 
certificates  to  pay  off  judgments  embraced  in  classes  B  and  C. 
—V.  79,  p.  905,  787. 

United  Railways  of  St.  Loais,  Mo.— Bonds  Offered.— 
Spencer  Trask  &  Co.  and  F.  S.  Smithers  &  Co.,  both  of  New 
York,  and  the  Mercantile  Trust  Co.  of  St.  Louis,  are  offering 
for  sale  at  87  and  interest,  by  advertisement  in  another 
column,  the  unsold  portion  of  a  block  of  $2,877,000  general 
first  mortgage  gold  4s,  due  July  1,  1984;  authorized  issue, 
$42,000,000;  outstanding,  §28,392,000.    Their  circular  says: 

The  company  operates  under  a  Mlasoarl  charter  and  a  SO-year 
franchise  which  raus  until  Apr.  12, 1948.  It  owne  about  349  mllea  of 
street  railway  (of  which  aboat  11  miles  are  not  operated),  and  leases 
about  21a  miles;  the  only  city  line  not  Included  is  the  8t.  Louis 
&  Suburban  Street  By.  The  general  first  mortgage  4  p.  c.  bonds  are 
secnred  by  a  direct  mortgage  upon  all  of  the  company's  mileage,  sub- 
ject to  $13,688,000  underlying  liens  (for  the  retirement  of  which  an 
equal  amount  of  the  general  first  mortgage  bonds  is  reserved),  and 
al«o  upon  all  of  the  stocks  of  the  constituent  companies.  The  issae  is 
followed  by  $10,000,000  improvement  5s,  $12,988,2 JO  preferred  stock 
and  $24,913,000  common  stock. 

The  St.  Louis  Transit  Co.  (the  lessee)  during  1902  and  1903  and  the 
early  part  of  1904  expended  large  sums  for  betterments,  ooustruotton 
and  equipment,  to  prepare  Itself  to  carry  the  largely  Increased  traffic 
incldenc  to  the  Louisiana  Purchase  Exposition,  and  President  Carleton 
believes  that  the  company  can  maintain  its  track  and  eqaii>ment  out 
of  earnings  for  several  years  to  come,  with  little.  If  any,  recourse  to 
capital  expenditure.  The  balance  sheet  of  Nov.  Ist,  1904,  shows  a 
Burplas  over  all  current  and  accrued  liabilities  of  $633,2^9,  !iB288,714 
of  which  Is  represented  by  material  and  supplies  on  hand,  leaving  an 
actu;il  cash  surplus  of  $344,545;  in  addition  to  which  the  company  has 
$7,000,000  of  Its  preferred  stoofe  In  the  hands  of  trustees  for  future 
betterments  and  improvements. 

EarningH, — The  following  official  returns  and  estimates  are 
furnished  for  the  years  1904  (two  months  estimated)  and  for 
1905,  based  upon  earnings  prior  to  1904,  as  during  the  present 
year  the  earnings  have  been  considerably  increased  beyond 
normal  proportions  by  the  St.  Louis  Exposition  traffic. 

EARNiMOB  FOR  CALENDAR  TEARS  (Estimated  from  Nov.  I,  1904). 

Oal,  Otobs  Net         , Interest  on >      Balance, 

Year—    Earnings.      Earnings.   Old  Bonds.    \si  Qen  4s.     Surplus. 

1904 $9,810,150    $4,2l8,3«5     $754,400    $1,131,680    $2,332,285 

1905 8,334,872       3,583,996       754,400      1,131,680       1,697,915 

-V.  79,  p.  2458,  2087. 

Western  Pacific  Railway.— President  Jeffery  of  Denver  & 
Rio  Orande  RR,  Elected  Vice- President.- At  a  meeting  in 
this  city  on  Dec.  9,  President  Jeffery  of  the  Ddnvar  &  Rio 
Grande  was  elected  Vice-President  of  the  Western  Pacific. 
President  W.  J.  Bartnett  of  San  Francisco  is  qioted: 
After  two  years  of  careful  preliminary  work  and  an  exhaustive  ex- 
amination of  all  routes  of  the  Sierra  Nevada  Mountains,  we  decided  to 
adopt  the  route  through  Beckwith  Pass.  The  route  will  cross  the 
Sierra  Nevada  through  Beckwith  Pass  on  a  line  1,900  feet  lower  than 
thatof  the  Central  Pacific.  No  snowsheds  will  be  required  any  where 
along  the  route. 

Actual  construction  work  on  a  large  scale  is  expected  to 
begin  shortly.  The  new  line  will  be  the  western  end  of  the 
ocean-to-ocean  system — which  the  Gould  interests,  it  is 
understood,  have  long  had  in  contemplation.— V.  79,  p.  1267, 
1024. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Corporation.— This  company  re- 
cently purchased  for  a  sum  reported  as  about  |38O,O00 
(|125,C00  in  cash)  the  properties  of  the  Underwood  Coal  Co., 
located  at  Altoona,  Ala.,  lying  between  the  blast  and  open- 
hearth  furnaces  of  the  Alabama  Steel  &  Wire  Company  at 
Gadsden  and  its  rod,  nail  and  barbed  wire  mills  at  Enaley, 
Ala.  The  Underwood  mines  have  a  daily  output  of  600  tons; 
output  of  blast  furnace  and  also  steel  works,  300  tons 
daily.    Compare  "  Iron  Age"  of  Nov.  3,  page  1.) 

By  the  purchase  the  company  acquires  a  town  of  124  dwellings, 
churches,  schoolhoases,  5  miles  of  railroad,  an  engine,  blacksmith 
shops, all  necessary  equipments, and  over  3,000  acres  of  fine  oal  land, 
estimated  as  40,000,000  tons,  three  large  seams  overlaying  each  other, 
while  the  land  Is  covered  with  a  virgin  forest  of  pine  and  oak.  Presl 
dent  Bohaler  lays:    Our  company  Is  one  of  the  few  which  mine  their 


own  ores,  dig  their  own  coal  and  turn  out  their  finished  product.  It  is 
the  purpose  of  the  company  to  erect  in  the  next  year  a  rod  mill  with 
a  capacity  of  400  tons  of  steel  rods  every  twenty-four  hours.  We  own 
our  iron  mine  near  Attalla;  also  4.000  acres  near  Oaylesvilie,  Ala.; 
ore  averages  about  58  p.  c.  metallic  iron;  estimated  quantity  50,000,- 
000  tons. 

The  company  has  outstanding  |2, 600,000  common  stock 
and  $8,500,000  7  p.  o.  cumulative  preferred  stock;  par  of 
shares  $100;  it  also  guarantees  $750,000  first  mortgage  gold 
68,  of  $1,000  each,  of  the  Alaoama  Steel  &  Wire  Company 
(controlled),  dated  May  1, 1903,  due  May  1,  1923,  but  subject 
to  call  on  any  interest  day  on  60  days'  notice  at  105;  annual 
sinking  fund  after  1904  5  cts.  per  ton  on  all  coal  and  iron 
mined;  interest  payable  May  1  and  Nov.  1  at  Bankers'  Trust 
Co.,  trustee.  New  York.  Other  securities,  if  any,  not  known. 
See  V.  79,  p.  153;  V.  76,  p.  214. 

Alaska  Packers'  Association,  San  Traneisto.— Right  to 
Subscrtbe.-lo.  accordance  with  the  financial  plan  already 
published  in  this  column  (V.  79,  p.  2488),  shareholders  of 
record  on  Jan.  10,  1905,  are  offered  the  privilege  of  subscrib- 
ing at  par  to  12  m.  Jan.  27,  1905,  for  $1,200,000  new  stook  (of 
which  $1,000,000  has  already  been  subscribed  for  at  par  sub- 
ject to  the  present  offering),  to  the  amount  of  one  share  for 
each  four  shares  of  their  respective  holdings. 

Subscriptions  are  payable  on  or  before  Feb.  1, 1905, 10  p.  c;  Mar.  1, 
1905. 15  p.  c;  Apl.  1, 1905,  25  p,  c;  May  1,  50  p.  o.  On  all  payments 
made  prior  to  May  1,  1905,  Interest  will  be  allowed  at  the  rate  of  ?>  p. 

0.  per  annum  until  said  date.    The  new  stook  is  to  be  Issued  as  of  May 

1,  1905,  from  which  date  the  holders  will  be  entltlea  to  participate  In 
all  dividends  declared.    Par  value  of  shares,  $100. 

The  $2,000,000  of  6  p.  c.  gold  bonds  are  to  be  issued  as  of 
March  1,  1905,  interest  payable  semi  annually  (see  V.  79.  p. 
2458).  Tbey  have  all  been  sold  subject  to  the  ratification  of 
the  plan  on  Jan.  17, 1905. 

Peoperty.— The  official  circular  of  Dec.  12  also  says: 

The  fixed  property  of  the  corporation  is  valued  at  upwards  of  $8, 
000,000,  and  consists  prlnoiDally  of  23  thoroughly  equipped,  modern- 
ized salmon  canneries,  located,  20  in  Alaska  and  3  on  Paget  Sound,  2 
large  salmon  hatcheries  in  active  operation  in  Alaska,  numerous  fish- 
ing and  salting  stations,  and  a  fleet  of  vessels  containing  16  sailers, 
57  steamers  and  innumerable  small  craft— fishing  boats,  scows, 
lighters,  etc.  Large  expenditures  have  been  made  in  recent  years  for 
additions  and  betterments  and  for  new  equipment.  These  expendit- 
ures have  been  met  largely  from  loans  and  the  investment  of  the  sar- 
plas  funds;  at  the  close  of  the  last  fiscal  year  the  latter  amounted  to 
$2,111,861.  The  demands  of  the  business  now  require  additional 
working  capital,  to  provide  which  a  general  plan  ot  reorganization 
has  been  arranged.— V.  79,  p.  2458. 

American  lee.— Reorganization  Proposed. — Change  in 
Fiscal  Year. — President  W.  M.  Oler,  in  a  circular  announc- 
ing the  annual  meeting  for  Jan.  10,  states  that  the  revised 
by-laws  which  are  to  be  submitted  will  change  the  date  of 
the  stockholders'  annual  meeting  from  March  to  January, 
and  the  end  of  the  fiscal  year  from  Dao.  31  to  Oct.   31. 

Regarding  the  proposed  reorganization,  he  says: 

It  Is  clear  that  the  capitalization  is  excessive;  that  the  common 
stock  represents  no  earning  capacity,  even  under  normal  business 
conditions.  The  management  has  accordingly  appealed  to  the  prin- 
cipal shareholders  to  Investigate  the  situation  wlDh  a  view  of  formu- 
lating a  plan  of  readj  astment.  It  is  understood  that  such  a  plan  is 
under  preparation,  and  will  shortly  be  presented  to  each  stockholder. 

The  statement  of  operations,  etc.,  will  be  found  under  the 
heading  "Annual  Reports"  on  p.  2745.— V.  79,  p.  2644. 

(Tlie)  American  Tobacco  Co.— First  Dividend  of  New 
Company.— This  compacy,  recently  formed  by  amalgama- 
tlonof  tne  A.merican,  Continental  and  Consolidated  tobacco 
companies,  has  declared  its  first  dividend,  13>^  p.  c. ,  upon  the 
preferred  stock,  payable  at  Morton  Trust  Co.  on  Jan.  8,  19J5, 
to  stockholders  of  record  Dae.  31,  1904.— V.  79,  p.  2207, 
2088. 

Blue  Mountain  Iron  &  Steel  (jo.-Bankruptey  Confirmed. 
— Chief  Justice  Fuller  in  the  United  States  Supreme  Court 
on  Dec.  12  denied  the  application  of  the  company  for  a  writ 
of  certiorari  to  review  the  action  of  the  United  States  Circuit 
Court  of  Appeals  for  the  Fourth  Circuit,  which  affirm^^d  the 
decision  of  the  United  States  District  Court  for  the  District 
of  Maryland,  rendered  December  17, 1903,  adjudging  the 
company  a  bankrupt  on  the  petition  filed  by  Frank  Portner 
and  others. 

This  terminates  the  litigation,  and  as  soon  as  the  mandate  comes 
down  to  the  District  Court,  !*  date  will  bn  fixed  for  the  meeting  of  gen- 
eral creditors  to  select  trustees  to  wind  up  the  affairs  ot  the  company. 
Judge  Morris  of  the  District  Court  has  referred  the  matter  to  Keferee 
Golilsborough  of  Frederick  County.  The  company  owns  about  11,000 
acres  of  timber  and  ore  lauds  in  Frederick  Co.  and  has  operated  Iron 
and  steel  furnaces  since  before  the  Bevolntlanary  War,  but  in  recent 
years  has  been  unable  to  do  so  with  profit.— V.  79,  p.  272. 

Canada  tar  Co.  -Oncers.— This  company,  which  is  con- 
trolled by  the  Pressed  Steel  Car  interests,  has  elected  the 
following  officers: 

Sir  H.  Montagu  Allan,  of  Allan  Steamship  Oo  ;  H.  H.  Holt,  President 
of  Montreal  Light.  Heat  &  Power  Co.;  E.  L.  Pease,  Qen.  Man, of  Royal 
Bank  of  Canada;  Frederic  NIoholle,  Gen.  Man.  of  Canadian  (it^neral 
Electric  Co.;  F.  S.  lloffiatot.  President,  and  J.  W.  Friend.  Vice  Presi- 
dent, of  Pressed  i^teel  Car  Co.,  aud  W.  P.  Ooleman,  ex  Vice  President 
of  American  Car  3t  Foondry  Oo. 

W.  P.  Coleman  is  President  and  General  Manager  and  Sir 
H.  Montagu  Allan  Is  Vice-President. 

The  Grand  Trunk  Pacific  Ry.  has  given  the  company  a 
contract  to  supply  the  line  with  freight  oars  for  five  years. 
It  is  expected  to  have  the  plant  in  operation  next  summer. — 
V.  79,  p.  2459. 

Colombia  Iron  Works,  St.  Clair,  M.leh.— Successor  Com- 
pany's Plant  Leased.— See  Great  Lakes  Engineering  Works, 
below.— V.  79,  p.  2149. 

Consolidated  Gas  Co.  of  Baltimore.— Mr.  Bertron  a  Di- 
rector.- Samuel  R.  Bertron,  of  Bertron,  Storrs  &  Oriacom  of 
New  York,  who  recently  purchased  control  of  the  company. 
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baa  been  elected  a  director  to  eacceed  TowQHbud  6cu  c,  re- 
signed. The  firm  deny  the  report  that  tbey  are  negotiating 
for  the  control  of  the  United  Railways  <fe  Electric  Co.  and 
the  United  Electric  Light  &  Power  Co.— V.  79.  p.  2590,  2207. 

Cnmherland  Yalley  (P».)  Telephone  Co.— Bowis  Guaran- 
teed.—The  first  mortjiage  5  p.  c.  gold  bonds  of  1902  are  guar- 
anteed, principal  and  Interest,  by  the  United  Telephone  & 
Telegraph  Co.  of  Pennsylvania  (V.78,  p.829).  The  anthorjzed 
Isene  is  $l,500,r00;  outstanding  at  last  acconcts,  |l,190,OU0. 
The  principal  is  due  Jan.  1,  1932,  but  snbjsot  to  chU  after 
1912  at  106  and  Interest;  Interest  payable  J^n,  1  and  July  1  at 
Commonwealth  Trust  Co.,  trustee,  Harrlsburg,  Pa.— V.  74, 
p.  164. 

Dayton  Setvintr  Hachlne  Co.,  Dajton,  Ohio.— Offering  of 
Preferred  Stoclc.—licCTeA  &  Thresher,  Dayton,  Ohio,  offer  at 
110  a  limited  amount  of  the  $600,000  6  p.  c  cumulative  pre- 
ferred stock,  dividends  payable  quarterly,  January,  etc.,  pre- 
ferred as  to  principal,  as  well  as  dividends;  subject  to  ohU  at 
120  after  five  years  from  July  1,  1903.  The  company  is  pay- 
ing dividends  at  the  rate  of  10  p,  c.  per  annum  on  its  coa- 
mon  stock.     An  advertisement  says: 

Incorporated  ander  the  laws  of  Ohio.  Oapltal'zatlon,  fSOO.OOO 
preferred  and  $600,000  oomuuoD  Btook,  both  full  paia  and  with  satne 
voting  power.  Th«  sales  for  the  year  ending  July  31,  1904.  were  con- 
siderably over  $2,000,000,  consisting  of  over  161,000  sewing  ma- 
chines and  over  6,300  bicycles.  The  buildings  cover  10%  acres  of 
ground,  wholly  located  within  the  city  of  Dayton,  Ohio,  and  are  oon- 
strnoted  of  stone  and  brick.  The  profits  for  five  years  ending  .July 
31.  1904,  as  certltled  to  by  Barrow,  Wade,  Guthrie  &  Co.,  New  York; 
amounted  to  $1,062,254,  viz  :  For  It^OO,  $134,516;  for  1901,  $209,93!*. 
for  1902,  $181,094;  for  1903,  $215,399;  for  1904,  $481,303.  F.  T. 
Hnffooan  Is  Preeltent;  8.  H.  Oarr,  Vice-President;  Q.  H.  Goiman, 
Treasurer;  J.  B.  Farmalee,  Secretary. 

Deschated  (Ore.)  Irrigation  &  Powrr  Co.— Bonds  Offered 
— This  company  reports  the  sal^i  of  about  $300,000  of  us  first 
mort.  6  p.  c.  gold  bonds,  and  offers  the  remaining  $200,001)  at 
par,  a  bonus  of  100  p.  c.  in  stock  (total  issue  12,500,000)  to 
be  given  with  each  bond;  denominations  $1,000  and  $500;  in- 
terest coupons  payable  March  and  September  in  New  York 
City.    An  advertisement  in  a  Columbus,  O.,  paper  says: 

The  company  has  secured  from  the  United  States  Government  and 
the  State  of  Oregon  about  215,0C0  acres  of  rich  ogrlcaltnral  land, 
whleh  is  to  be  sold  to  settlers  at  an  average  of  ^7  to  $Ld  per  acre.  The 
work  of  irrigation  Is  now  being  paehed,  and  400  men  and  teams  are  at 
work.  The  land  Is  being  sold  as  fast  as  water  can  be  famished;  $3 
per  acre  from  land  sales  is  deposited  with  the  truetee  for  the  redemp- 
tion of  bonds  at  105  acd  Interest.  The  stock  Is  expected  to  earn  about 
4  p.  c.  per  annum  perpetually  frc  m  water  rents,  besides  a  large  proflt 
from  oonstrnotion.  The  management  will  be  under  the  direct  person- 
al supervision  of  J.  O.  Johnson,  and  the  directors  include  several 
wellknown  men  of  Oolumbus,  O.,  and  Portland,  Ore.  [Bonds  are 
dated  Mar.  1,  1904,  due  In  ten  years,  but  subject  to  oali  after  two 
years  at  105;  trustee.  Merchants'  Investment  <te  Trust  Co.,  Portland, 
Ore.;  Interest  payable  in  New  York.  Capital  stock,  $2,500,000,  all 
common  and  all  outstanding;  par  of  shares,  $100] 

Caleb  L.  McKee  &  Co.  and  other  Columbus  (O.)  brokers 
are  authorized  to  receive  subscriptions.  Henry  D.  Tnrney, 
Columbus,  Ohio,  is  President,  and  R.  F.  G-uerin,  Portland, 
Ore.,  Secretary  and  Treasurer. 

General  Asphalt  Co.— Large  Dividend  from  Subsidiary.- 
The  New  Trinidad  Lake  Asphalt  Co.,  whose  entire  £500,000 
capital  stock,  except  directorb'  shares,  is  owned  by  the  Gen- 
eral Asphalt  Co.,  has  declared  a  dividend  of  25  p.  c.  in  respect 
of  the  years  19U1,  1902  and  1903.  This  will  bring  nearly 
$625,000  into  the  treasury  of  the  General  Asphalt  Co.  After 
charging  off  £4,855  for  depreciation  of  stocks  and  bonds  held, 
the  New  Trinidaa  company  carries  forward  a  total  surplus  oc 
£40,906,  Regarding  this  sub- company,  see  V.  79,  p.  2586, 
2207. 

Great  Lakes  Engineering  Works,  Detroit.— teased.— This 
company  has  taken  over  under  lease  the  plant  of  the  St.  Clair 
Engineering  Co.  recently  org'anized  in  Detroit  as  successor  of 
the  defunct  Columbia  Iron  Works  of  St.  Clair  (V.  79,  p,  2149), 
and  will  complete  the  two  464-foot  freight  boats  for  the  tGiil- 
christ  Transportation  Co.— V.  78,  p.  1394. 

Great  Lakes  Towing  Co.— Listed  in  Cleveland.— The 
Cleveland  Stock  Exchange  has  listed  this  company's  out- 
standing capital  stock,  viz.,  $1,952,850  preferred  and  $1,675,- 
000  common;  no  bonds,— V.  79,  p.  2591. 

Hoster-Coluinbns  Breweries  Co ,  Colambns,  0.— Consoli- 
dation Underwritten  — Tois  company  is  being  organized  to 
acquire  the  L  Hoster  brewing  Co.,  Born  &  Co.,  N.  Sohlee  & 
Son  and  the  Columbus  Brewing  Co. ,  which  constitute  all  of 
the  breweries  of  Columbus,  O.,  with  the  exception  of  one 
small  brewery.  Denison,  Prior  &  Co.  and  Otis  &  Hough, 
both  of  Cleveland,  have  secured  the  underwriting  for  the 
entire  present  issue  of  $5,250,000  bonds  of  the  new  company 
on  the  basis,  it  is  said,  of  $1,000  in  bonds,  ^250  in  preferred 
stock  and  |500  in  common  stock  for  each  $l,uiO  subscribed. 

The  consolidated  company  will  be  incorporate!  under  laws 
of  Oi^io,  and  will  be  capitalized  as  follows: 

First  mortgage  6  p.  o.  gold  bonds  dated  Jan.  1, 1 905,  due  Jan.  1, 1955, 
but  mlijact  to  call  as  an  entire  issue  on  any  Interest  day  at  110  and 
Interest;  also  subject  to  call  at  same  price  (if  not  pDrcbaaable)  tor 
sinking  fund,  as  follows:  Jan.  1,  190H  to  1915,  inol.,  $30,000  yearly; 
Jan.  1, 1916,  to  1930.  $70,000  yearly;  thereafter  $100,000  yearly. 
Trustee,  Citizens'  Savings  ii  Trust  Co.,  Cleveland.  Interest  payable 
.luly  1  and  Jan.  1  In  New  York   and  Cleveland.    Denomination, 

$1,000.    Issue  limited  to $6,000,000 

Keserved  in  treasury $750,000 

Issuable  forthwith 5,250,000 

Preferred  stock  6  p.  o.  cumulative $3,000,000 

Reserved  in  treasury $jO0,O0O 

Issuable  forthwith 2,700,000 

Common  stock,  total  authorized $3,000,000 

Reserved  In  treasury $1,350,000 

Issuable  forthwith. 1,650,000 


The  prospectus  inrther  says  in  suostance: 

The  average  annual  sales  of  the  above-named  breweries  for  the  past 
Thref  years  umoanted  to  409,«4l  barrels;  sales  for  year  endin^r  Feb. 
2h,  1904,  were  439,568  barrels.  The  saloons  owned  and  leased  con- 
stitute about  75  |i.  c.  of  the  total  beer  business  of  Cjlnmbus.  Very 
little.  If  any,  furelKU  beer  la  kens  Is  sold  in  Columbus.  The  physical 
condition  of  tbe  breweries  U  excellent;  thrf  c  of  the  four  have  fine 
malt  houses 

On  the  bawls  of  average  annual  earnings  for  the  past  three  years  of 
$til9,7«2.  and  tsklng  no  account  of  savlntrs  by  the  consolidation,  tbe 
companies  have  earned  6  p.  c.  ou  the  bonds,  460,000  for  sinking  mod, 
U  p.  c.  on  the  preferred  shares,  and  5'^  p.  o.  for  the  common  shares. 
In  addition  to  brewery  plantH,  the  eompany  will  take  over  real  estate, 
merchandise,  mortgai^es.  accounts  receivable,  bonds  and  stocks,  to  the 
amount  of  $1,869,757;  all  of  which  are  »food,  as  attested  by  Barrow, 
Wade,  (iuthrle  &  Co.  The  President  and  executive  offloers  will  be 
Bnocei>sful  brewers  of  Colnmbun,  and  men  of  known  financial  ability 
In  both  Cleveland  and  Columbus  will  be  directors. 

Illinois  Brick  Co.— Proxies  .dsked.  — Knight,  Dmnelley  A 
Co.  of  Chicago  have  sent  out  a  circular  asking  fcr  proxies 
for  use  at  the  annual  meeting  on  Feb.  8,  at  which,  they  say, 
there  will  come  ua  a  proposition  to  retire  the  common  stock, 
giving  for  eacn  600  shares  of  common  100  shares  of  what  is 
now  preferred,  thus  making  all  the  stock  of  one  isfue  and  re. 
ducing  the  capitalization  from  $9,000, OCO  to  $4,000,000.  Vice- 
President  B.  F  Weber  in  a  CDunter  circolar  asks  the  stock- 
holders to  withhold  their  proxies  until  after  the  meeting  of 
the  directors  on  Dec.  27,  at  which  time  the  plan  for  reducing 
the  capitaHza^ion  of  the  company  will  come  before  the  board 
for  consideration.— V.  79,  p.  1833,  1331. 

International  Power  Co.— Anothtr  Dividend.— The  com- 
pany has  declared  a  dividend  of  3  p.  c.  on  its  $600,000  pre- 
ferred stock,  payable  on  March  1,  1995,  to  stockholders  of 
record.  Dividends  since  their  recent  resumption  have  been 
declared  payable  as  follows  : 

Oct.  15,  1904.         Dee.  1. 1904.  Jan.  16,  1905.  Uar   1, 1905. 

3  p.  c.  "seml  an."  3  p.  o.  3  p.  o.  3  p.  o. 

This,  it  is  understood,  reduces  the  arrears  of  dividends  to 
Jan.  1,  1905,  to  4^  p.  c— V.  79,  p.  2150,  1614. 

Mexican  Internatioaal  Improvement  Co.— Called  Bonds. 
— This  company  has  called  for  redemption  on  Jan.  1  $50,0 JO 
of  its  bonds,  $25,000  being  of  the  par  value  of  $500  and  the 
remainder  par  value  SICO.  E,  Berihier  Is  Secretary,  City  of 
Mexico. -V.  78,  p.  2337. 

Mexican  Natiomil  Exposition  &  Land  Co, — Foreclosure 
Sale  Dec.  SS.-Thia  company's  property,  including  lands  of 
the  Baach  of  Arznres  and  its  appurtenances,  San  Francisco, 
El  Berrero,  La  Concepcion  and  San  Jose,  situated  in  the  city 
of  Mexico,  is  advertised  to  be  sold  under  foreclosure  on  Deo. 
22  ;  appraised  value  $726,843  22.  The  Farmers'  Loan  &  Truat 
Co.  is  the  mortgage  trustee.  The  foreclosure  sale  was  ordered 
by  the  Fourth  Civil  Court  of  the  United  States  of  Mexico  on 
Oot.  13. 

Michigan    City   &    Nortliern  Indiana   Gas   Co.— Bonds 

Offered,— Gha?.  S.  Kidder,  No,  184  La  Salle  St.,  Chicago,  are 
offering  at  par  and  interest,  by  advertisement  on  another 
page,  $189,0f0  first  mortgage  5  p.  c.  gold  bonds,  due  April  1, 
1933,  but  subject  to  prior  payment  at  105  after  April  1,  1908; 
dencmination,  $500;  interest  payable  April  1  and  Ojt.  1  at 
the  Central  Trust  Co.  of  Illinois,  trustee,  Chicago.  A  cir- 
cular says  : 

Financial  statement— Plant  and  equipment,  $397,835;  capital  stock. 
$220,000;  bonds  issued,  $189,000;  uet  earnings  for  190  J,  $21,130;  in- 
terest on  bonds,  $189,000,  at  5  p.  c.  $9,450;  surplus  earnings,  $14.- 
680.  Company  organized  under  laws  of  Indiana,  as  successor  of 
Michigan  tjlty  Gas  Co.  (org.  in  1882)  and  Michigan  City  Gas  Light  Oo. 
(org.  In  1897).  The  plant  has  been  enlarged  and  Icn proved  to  meet  the 
growing  requirements.  Dividends  of  5  p.  o.  per  annum  are  being  paid 
on  the  ontstanding  stock,  street  mains  about  20  miles;  meters  in  use 
2,217,  nearly  500  of  which  have  been  added  this  year.  Operates 
under  a  perpetual  franchise,  which  Is  without  undesirable  restrictions, 
and  is  supplying  gas  at  an  averaee  price  much  lower  than  allowed  by 
Its  franculae.  The  total  authorized  Issue  of  theee  bonds  Is  $800,000. 
but  none  can  be  issued  in  addilonto  the  present  Issue  of  $139,000, 
except  to  the  extent  of  90  p.  o.  ot  the  amount  actually  expended  for 
additional  property,  extensions,  betterments,  etc. 

The  company  Is  owned  and  controlled  by  the  Union  Gas  &  Electric 
Co.  [of  Delaware],  which  controls  and  operates  a  number  of  otner  eras 
and  electric  lighting  plants  in  other  cities,  Insurlos:  to  the  investor 
the  best  of  expert  management.  Directors  of  the  Union  Gas  &  Elec- 
tric Co  :  Rufus  C.  Dawes,  Preslden';  Charles  G.  Dawes,  £.  8.  Lacey. 
Samuel  Insull,  W.  Irvinit  Qjborne.  Edwin  F.  Brown  and  Edward 
CllflFord,  all  of  Chicago;  Wm.  M.  Pyle,  Attorney-at-Law,  Wilmington, 
Dei.;  Beman  G.  Dawes,  President  Pulaski  Gas  d..  Litcie  Rock,  Ark.; 
W.  W.  Mills,  Marletts;  U.;  Wm.  Barrett  Ridgely,  Washington,  D.  O. 

New  England  Navigation  Co.— Consolidation  of  Steamboat 
Lines  of  JS.  Y.  N.  H.  &  H.  RR.  Co.— This  company,  which 
was  incorporated  by  the  Legislature  of  Connecticut  in  1891 
as  the  Colonial  Commercial  Co  ,  has  ',taken  over  all  steam- 
ship lines  owned  by  the  N.  Y.  N.  H,  &  H.  RR.  Co.,  except 
the  Old  Colony  Steamboat  Co.,  namely: 

New  Haven  Steamboat  Co.,  Providence  &  Stbnlngton  Steamship  Co., 
Bridgeport  Steamboat  Co.,  NewLoEdon  Steamboat  Co.  and  Norwich  <te 
New  York  Transportation  Oo. 

The  company  will  commence  operations  Jan.  1,  19D5.  Its 
capital  stock  is  $3,150,000  (par  of  shares  $100),  all  owned  by 
N.  Y.  N.  H.  &  H.  RR.  Co.     President,  0,  S.  Mellen. 

PJymouth  Cordage  Co. — Option  to  Subscribe  to  New  Strck. 
—The  shareholders  of  record  on  Dec.  14  have  the  privilege  of 
subscribing  at  par  ($100  a  share)  until  12  m.  Jan.  17  for 
$600,000  new  stock  to  an  amount  equal  to  one-third  of  their 
respective  holdings.  Subccrlptions  are  payable  25  p.  c.  down 
and  the  remainder  by  April  21.  Interest  at  4  p.  c.  will  be  al- 
lowed on  prepayments  ;  this  will  increase  the  ontstanding 
stock  to  If  2,000,000  and  provide  for  extensions."  While  $900,000 
in  earnings  have  gone  into  permanent  improvements  since 
1899  the  company  has  in  the  same  time,  it  is  said,  paid  $1,- 
008,000  in  dividends.  As  to  stock  subscriptions,  address 
State  Street  Trust  Co.,  Boston. 


Earnings,— The  reports  for  the  year  ending  July  31  show  : 

Fiscal                  Gross  Net  Regular         Suspensrand    Balance, 

near—              earnlnaa.  earninas.  dividends.        imp'v't  accts.     surplus. 

1903-04 $931,479  *458,709  (g%»  $120,000  $252,788   $85,921 

1902-03 808,870  385,209  (S%)  120.000   245,C00  920.209 

Besides  the  regular  quarte'-ly  dividends  at  the  rate  of  8  p.  o. 
per  annnm  charged  against  earnings  as  above,  extra  divi- 
dends of  8  p,  c.  were  paid  both  in  1904  and  1903,  and  charged 
to  "snspense  account." 
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1904.  1903. 

Assets—  t  $ 

Real  estate 312,750     845,750 

Machinery    420,000     270.000 

Improvem't  acoouDt    294,783 

Employ 's'co-op.store  B,ooO 

Stock  in  process 1.281.100  1.216.768 

Cash  &  debts  recelv..8.6»e.l87  8.660,309 


1904.  1903. 

LiabiUHes—  $  S 

Capital  stock 1,500.000  1.500.000 

Debts 2,172,047  2,207,5l8 

Balance,  profit  and 

loss 867.990     782,061 

Saapenie  account...    200,000     102,996 


Total 4.740.037  i  ,602,600  Total 4,740,037  4,59  ?,600 

President,  Augustus  P.  Lorirg,  No.  22  Congress  St.,  Boston. 

FroTidenee  &  Stonlngton  Steamship  Co.— Consolidation,— 
See  New  England  Navigation  Co.  above.— V.  53,  p.  156. 

Sontbern  Textile  Co.— Safe  Ordered.— Vice-Chancellor 
Pitnev  at  Newark,  N.  J.,  on  Defi.  13,  signed  an  order  direct- 
ing Frederick  F.  Guild,  receiver,  to  sell  all  the  property  of 
the  corporation.  Judge  Gaild  was  appointed  receiver  by  the 
Court  of  Chancery.  The  sale  order  was  opposed  by  Levi  W. 
Naylor  of  320  Broadway,  New  York,  the  receiver  appointed 
by  the  United  States  Court  in  bankruptcy  proceedings.  There 
are  understood  to  be  $535,000  bonds  outstanding.— V.  79,  p. 
737,  504. 

Union  Electric  Light  &  Power  Co.,  St.  Louis.— Bond 
Offtring.—N.  W.  Harris  &  Co.,  having  sold,  very  largely  to 
private  investors,  over  |5,5C0,000  of  the  5  p.  c.  gold  bonds, 
are  offering  for  sale  by  advertisement  on  another  page  the 
remainder  of  the  available  issue  at  102i^  and  interest.  Vice- 
President  C.  W.  Wetmore,  under  date  of  Nov.  30,  19C4,  writes 
to  the  firm  in  part  as  follows: 

The  bonds  parobased  by  yoa  are  seoared  by  a  first  mortgage  on  all 
property  of  the  company,  subject  only  to  $3,877,000  bonds  on  that 
part  formerly  owned  by  the  Mlesoarl  Edison  Electric  Co.  The  pro- 
ceeds of  the  $6,123,000  outstanding  bonds  of  the  Union  Electric  Light 
<fe  Power  Oo.  have  been,  or  will  be,  nsed  to  retire  existing  liens 
($1,675,000),  and  for  making  extensive  Improvements,  Including  the 
erection  of  a  large  central  power  station,  the  ultimate  cost  of  which 
■will  be  over  $4,000,000.  Cash  for  $154,000  has  been  deposited  with 
trustee  to  retire,  on  or  before  maturity,  a  like  amount  of  Imperial 
Electric  Light  Heat  &  Power  Co.  bonds.  Although  no  additional  bonds 
can  be  Issued  nnder  the  mortgage  except  for  the  purpose  of  reiiring 
the  Missouri  Edison  bonds  referred  to  below,  the  Union  Electric 
Light  &  Power  Co.  has  matured  plans  for  the  expenditure  of  approxi- 
mately $2,500,000  during  the  next  three  years  in  the  enlargement  of 
its  plant.  Contracts  for  part  of  this  expenditure  have  already  been 
signed.  This  money  will  be  procured  through  the  sale  of  capital 
stock. 

Financial  statement:  Capital  atook,  authorized,  $  10,000,000;  issued, 
$7,500,000;  funded  debt,  first  mortgage  5  p.  o.  gold  bonds  dated  Sept. 
1,  1932,  $6,123,000;  reserved  to  retire  a  like  amount  of  Missouri 
Sdlson  bonds,  $3,877,000;  total  bonds  authorized  by  mortgage,  $10,- 
000.000. 

The  company  has  a  ten  year  contract  with  the  St.  Louis  Transit  Co. 
and  United  Railways  Oo.  of  Sc.  Louis  to  supplv  the  latter  with  ap- 
proximately 12,000  horse  power  of  electrical  energy.  Delivery  of 
this  power  began  in  part  on  April  30,  1904,  and  the  receipts  under 
this  new  contract  alone  will  be  approximately  $600,000  per  annum. 
The  entire  municipal  electric  lightlag  Is  controlled  under  a  contract 
which  does  not  expire  until  Sept.  1, 1910.  The  company  is  at  present 
operating  three  stations  and  will  continue  to  operate  them  until  after 
Jan.  1,  1906.  A  large  modern  central  generating  station  Is  being 
elected  and  equipment  contracted  for  and  In  process  of  erection  ap 
prozimatee  50,000  horse  power  (or  about  three  times  the  equivalent 
of  all  the  old  stations),  of  which  about  16,000  horse  powdr  is  In 
operation. 

The  results  for  the  year  ending  Aug.  31, 19  Oi,  together  with  an 
estimate  for  year  ending  Aug.  31, 1905,  follows: 

Fiscal  Oross  Net        . Interest  on ^     Balance, 

year.  earnings,    earnings.   Old  bonds.  5fi  of  1902.     surplus 

1903-04 $l,526,b03    $t}19,662     $203,606    $175,878     $240,268 

1904-05.. (est.)   2,100,000      840,000        199,850      293,674       346,476 

Earnings  for  the  coming  year  should  show  a  large  Increase  over  the 
year  Just  closed.  [See  also  further  particulars  in  V.  77,  p.  40.1  — V.  78, 
p.  1396. 

(The)  Union  Gas  &  Electric  €o.  of  Delaware.— See  Michi 
gan  City  &  Northern  Indiana  Gas  Co.  above. — V.  70,  p.  133. 

United  Box  Board  &  Paper  Qa.— Right  to  Subscribe.- The 
right  of  subscription  under  tbe  plan  noted  last  week  belongs 
to  stockholders  of  record  Ddc.  28,  and  must  be  exercised  on 
or  before  Jan.  2  by  sending  to  James  A.  Roberts,  Treasurer 
of  the  Committee,  No.  11  Broadway,  New  York  City,  the 
form  of  agreement,  properly  signed,  together  with  check  for 
10  p.  c.  of  the  cash  called  for  by  the  subscription.  No  appli- 
cation will  be  accepted  for  less  than  four  shares  of  stock  of 
the  American  Straw  Board  Co.  Tbe  plan,  which  has  been 
underwritten,  involves  the  issue  of  |1, 450,000  preferred  stock 
of  the  United  Box  Board  &  Paper  Co.  as  bonus.  See  V.  79, 
p.  2700. 

United  States  Leather  Co.— iZead/uatmcnt  Plan.— A.  plan 
of  readjaetment,  "which  it  Is  believed  will  materially  pro- 
mote the  interest  of  the  holders  of  the  stock,  both  preferred 
and  common,"  has  been  prepared  by  the  committee: 

p.  A.  Valentine,  Chairman;  Edward  C.  Hoyt.  A.  Augustus  Healr, 
W.  O.  Qarrltt,  Eugene  Horton,  Samuel  P.  Davldge,  Lewis  U  Lapham, 
F.  P.  Oloott,  Alvln  \V.  Krech.  George  Foster  Peabody.  OtUoe  of  com- 
mittee. No.  52  William  Street. 

Bankers  to  the  committee:  Knhn,  Loeb  <b  Co.;  Deposltarr.  Central 
Trust  CO.  of  New  York;  Counsel;  Edward  M.  Shepard,  L.  O.  Kraathoff. 

This  committee  Includes  the  President  of  the  company  and 
the  other  four  members  of  its  executive  committee. 
A  circular  dated  Dec.  17  says  in  substance: 

Messrs.  J.  Ogden  Armour  and  P.  A.  Valentine,  the  President  and 
Vice-President,  respectively,  of  Armour  &  Co.  of  Chicago,  who  have 
acquired  a  snbstantlal  holding  of  the  shares  of  this  company,  recently 
asked  the  executive  committee  to  consider  their  co-operation  with  the 


other  stockholders  to  promote  the  interests  of  the  business.  This  plan 
has  been  prepared  in  conference  with  Messrs.  Armour  and  Valentine, 
and  has  their  approval  and  support. 

Tbe  stockholders  are  well  aware  that  some  readjustment  of  the 
rights  of  the  stock,  and  especially  of  the  administrative  regulations,  la 
necessary.  The  provision  acooidlng  to  the  preferred  stock  an  8  p.  o. 
cumulative  dividend  has  resulted  in  an  accumulatioa  of  dividends  on 
such  stock  which  wlU,  on  Jan.  1,  1905,  aggregate  4lii3  p.  o.  of  Its  par 
value.  Dividends  have  for  a  considerable  time  been  paid  at  the  rate 
of  6  p.  c.  per  annum,  thus  involving  an  annual  iaorease  of  2  p.  c.  in 
the  arrears.  The  charter  contains  no  provision  authorizing  an  Increase 
of  the  preferred  stock;  and  the  statute  applicable  requires  for  such 
issue  the  assent  of  two  thirds  of  each  class  of  stock,  preferred  and 
common;  and  the  charter  forbids  the  company— without  the  consent 
of  80  p.  c.  of  its  outstanding  preferred  stock— to  Incur  any  funded 
debt  other  than  the  $5,880,000  present  debentures,  and  they  must  be 
retired  at  the  rate  of  $400,000  a  year.  These  features  are  serious 
obstacles  to  the  necessary  extension  of  the  business  and  to  the  acqui- 
sition of  additional  property;  and  they  thus  obstruct  the  development 
of  the  company's  lull  earning  capacity. 

The  officers  and  other  large  stockholders  have,  besides,  been  con- 
vinced that  the  establishment  of  closer  relations  with  Interests  with 
which  this  company  necessarily  has  large  dealings  and  the  vesting  in 
them  of  substantial  amounts  of  the  securities  of  the  company,  and 
especially  of  Us  common  stock,  will  be  a  material  benefit  to  the  com- 
pany and  to  both  classes  of  its  stockholders. 

In  submitting  this  plan,  we  are  authorized  by  Messrs.  Armour  and 
Valentine  to  say  that  they  intend  to  remain  substantial  holders  of  the 
securities  of  the  company,  to  give  the  company  the  benefit  of  such 
represeiitation  in  the  direction  of  the  afifalis  of  the  company  as  may  be 
mutually  agreed  on,  and  to  actively  promote  Its  interests. 

The  committee  presents  the  following  plan: 

A  company  to  be  formed  to  acquire  not  less  than  a  majority  of  the 
entire  capital  stock,  such  acquisition  not  to  take  plaoa  until  there 
shall  be  ready  for  transfer  to  the  new  company  such  amount  of  the 
outstanding  preferred  stock  as  shall  be  approved  by  this  committee, 
provided  that  such  approval  shall  not  be  given  until  at  least  a  ma- 
jority of  the  entire  stock  shall  be  so  ready  for  transfer,  including  not 
less  than  one  quarter  of  the  preferred  stock,  and  provided  further  that 
f^uch  approval  shall  be  given  when  two-thirds  of  the  entire  stock  shall 
be  so  ready  for  transfer.  The  new  company,  it  is  expected,  will,  as 
soon  as  the  support  of  the  plan  shall  be  sutliolent.  acquire  the  physical 
assets  of  the  present  company;  pending  this,  the  new  company  will 
control  the  present  company  as  holder  of  a  majority  of  the  stock. 

The  new  company  will  be  capitalized  as  follows,  the  actual 
amounts  distributed  to  be  reduced  correspondingly  la  case 
all  the  outstanding  shares  do  not  assent: 

Twenty-year  5  p.  c.  first  lien  gold  bonds,  to  ba  secured 
by  a  first  mortgage  on  the  property  acquired,  and, 
pending  the  acquisition  of  thi  assets  and  lands,  by 
pledge  of  all  the  shares  and  securities  of  the  present 
company  or  of  its  subsidiaries  which  may  be  ac- 
quired by  the  new  company.  Total  issue  limited  to. .$45,000,000 

(a)  Of  which  Issuable  as  part  consideration  for  pres- 
ent pref.  stock 31,141,150 

(b)  Riserved,  with  $8,8£8,850  new  pref.  stock  and 
$298,970  new  common  stock,  (a)  to  provide  for  the 
retirement  and  redemption  of  the  outstanding  de- 
bentures of  the  United  States  Leather  Co.;  (b)  to 
acquire  additional  properties;  (o)  to  provide  addi- 
tional working  capital;  and  (d)  lor  the  general  pur- 
poses of  the  new  company 13,858,850 

Seven  per  cent  eumulatlve  preferred  stock,  not  ex 

oeeding $40,000,000 

Of  which  as  part  consideration  for  present  pref 31,141,150 

Reserved  for  application  as  stated  under  (b)  above .  8,858,850 

Common  stock $40,000,000 

Of  which  as  part  consideration  for  present  pref 14,636,341 

In  exchange  for  present  common  stock 18,864,690 

To  new  interests  for  their  co-operation  and  for  all 
services  and  expenses,  whether  legal,  of  commit- 
tees, or  otherwise,  in  oousammating  this  proposed 

plan 6,200,000 

Beserved,  applicable  as  stated  nnder  (b)  above 298,969 

The  terms  of  exchange  for  the  existing  stock  (all  accumn* 
lated  dividends  included)  are  as  follows: 


, To  be  exchanged  for . 

Each  $1 .000  Principal  of—     Bonds.         Pref.  sloek.    Oommon  stoelc. 

Pref.  stock  ($62,28.?, iOO) «500  $500  $235 

Common  stock  ($62,882,300)...  None  None  800 

Those  desiring  to  accept  the  above  plan  must  deposit  their 
stock  certificates,  duly  endorsed  for  transfer  in  blank,  with 
the  Central  Trust  Co.  of  New  York,  on  or  before  Feb.  15, 1935. 
Dividends  received  upon  shares  while  on  depc^sit  will  be 
forthwith  paid  to  holders  of  the  corresponding  trust  com- 
pany certificates.  It  is  suggested  that  the  proposed  new  ac- 
quisitions may  perhaps  include  the  so-called  Allen  tanneries. 
See  previous  plan  in  V.  76,  p.  1193;  V.  78,  p.  50.— V.  79,  p. 
2647. 

United  States  Steel  Corporation.— Increase  tn  Prices.— 
Tbe  Steel  Billet  Association  on  Djc.  19  decided  to  make  no 
change  in  the  official  price  of  billets  until  after  Jan.  1,  when 
it  is  expected  the  price  of  |21  a  ton,  adopted  Nov.  15,  and 
since  become  practically  nominal,  will  be  further  advanced. 
Subsequently  tne  price  of  steal  bars,  plates  and  shapes  was 
raised  |2  a  ton,  viz,:  At  Pittsburgh,  steel  bars,  $33  to  |28; 
plates,  beams  and  angles,  $28  to  |30.  The  American  Sheet  & 
Tin  Plate  Co.,  also,  which  a  short  time  ago  increased  its  prloe 
of  galvanized  sheets,  has  advanced  black  sh^et  and  tin- 
plates  $2  a  ton.    (Compare  V.  79,  p.  2171,  1283,  969,  788.) 

As  to  orders,  the  "Iron  Age"  says  in  substance: 

The  railroads  are  not  coming  Into  the  market  quite  as  promptly  as 
expected.  The  Pennsylvania,  with  its  keen  interest  in  the  mills  along 
Its  lines,  has  been  the  leader  as  usual  by  oontraoMui;  for  102, 70>}  tous 
of  rails  [allotted,  it  is  stated,  as  follows:  United  Scites  Steel  Corpora- 
tlrn,  55,500  tone;  Lackawanna  Steel  Co.,  7,000  tons;  Cambria  Steel 
Co  .  20.100  tons;  Pennsylvsnla  Steel  Co.,  20,100  tons.  Bd.  CiiaoNicLB], 
with  the  usual  privilege,  of  taking  10  p.  c.  less  The  renn^ssee  Ooal, 
Iron  <k  RR.  Co.  has  secured  66,000  tons  of  the  76,000  ton  order  of  the 
Southern  Railway  The  Vauderbilt  lines  are  in  the  in  trket  for  128,- 
000  tour;  the  order  for  150,000  tons  for  the  Roak  Inland  is  not  yet 
settled.  Various  estimates  are  made  as  to  the  rail  requirements  of 
the  oonaing  year.  Conservative  leaders  of  ths  ludustry  iiiaoe  thein  at 
2,250,000  tons.  Othern  go  as  high  as  3,500  009  ton*,  which  is  ex- 
clusive of  seconds,  of  light  rails  and  of  girder  rails.  E7dn  the  lower 
tonnage  would  be  a  very  satlsfaotory  improvement  on  this  year's 
basinets. 

Speaking  generally,  speoifloatlons  are  coming  In  in  very  satlsfastory 
volume   In   heavy   rolling-mill   products.    la  the  lighter   lines  busi- 
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ness  keeps  up  Hnrprlelnvlr  well.  We  anderstand  that  the  leading  In- 
terest In  tho  wire  induKtry  received  orders  darlnj?  the  firm  12  days  of 
Deoember  equal  to  the  eutIrM  eHtlmated  ootpai  of  that  luontb.  The 
United  State"  Wteel  Corporation  has  97  p.  o.  of  Its  tln-plaN>  capaolty  In 
operation  and  HH  p.  o.  of  the  sheet  mill  capacity  l8  rnnnlnK  with  prep- 
arations nnder  way  to  add  to  it  at  once— V.  79,  p.  2208,  2090. 

United   Telephone  &   Telegraph    Co..    Penagylranla.— 

OuaranteedlBon  .s.  — See  Cam berland  Valley  Telephone  Co. 
above.— V.  78,  p.  829. 

Yolcau  Detlnnlni?  Co. — Dividend,— The  company  has  de- 
clared a  qnarterly  dividend  ot  IJ^  p.  c.  on  Its  $1,500,000  pre- 
ferred stock,  payable  Jan.  20  to  holders  of  record  Jan.  10. 
From  July  20,  1903,  to  Nov.  20,  1903,  qnarterly  dividends 
were  paid  at  the  rate  of  7  p.  c.  per  annnm;  none  since  till 
now. 

New  President —Stephen  A.  Ginna,  formerly  a  director  of 
the  American  Can  Co.,  has  been  elected  President  to  encceed 
the  late  Joseph  B.  Bloomingdale.— V.  78,  p  1960. 

Westlnghouse  Foundry  Co.— Increase  of  Capital  Stock.— 
This  company  has  increased  its  authorized  issue  of  capital 
stock  from  150,000  to  $500,000.  The  company's  bonds  are 
guaranteed  by  the  Westinghouse  Machine  Co.— V.  75,  p.  398. 

Westinghonse  Machine  Co.— See  Westinghouse  Foundry 
Co.  above.— V.  76,  p.  756, 

Wbeeliog  Steel  &  Inm  Co.— Dividends  Resumed.-ThlB 
company  has  resumed  dividends,  2  p.  c  having  been  paid  to 
the  stockholders  on  Dec.  32.— V.  78,  p.  1970. 

White  Knob  Copper  Co.—  Reorganization  Plan.—  The 
committee  consisting  of  Geo.  W.  Young,  Chairman,  Arthur 
Turnbnll,  F.  Egerton  Webb  and  Edwin  B.  Sheldon,  with  A. 
M.  Poole,  Secretary,  36  Wall  St.,  announces  by  advertise- 
ment on  another  page  that  the  plan  of  reorganization  pre- 
pared by  them  under  date  Dae.  6,  1904,  at  the  request  of  the 
holders  of  a  majority  of  the  bonds,  has  been  approved  by 
such  bondholders.  More  than  one-half  of  the  cash  required 
having  been  subscribed  in  advance  by  the  large  stockholders, 
the  bondholders  are  requested  to  deposit  their  bonds  with  the 
Knickerbocker  Trust  Co.  on  or  before  Jan.  4,  1935,  and  the 
stockholders  are  notified  that  if  they  wish  to  partici- 
pate they  must  deposit  their  stock  and  pay  to  the  Trust  Co. 
$1  50  p(^r  share,  the  amount  of  the  first  instalment  of  their 
subscription,  on  or  before  Jan.  4,  1905. 

The  plan  provides  for  the  organization  of  a  new  company, 
after  foreclosure,  with  capitalization  as  follows: 

Pref .  stock,  7  p.  c.  oumalatlve,  convertible,  $  for  9,  into 
oomtnon  stock  at  option  of  bolder;  par  of  shares $10.. $2)000^000 
Of  wblob  as  part  consideration  for  old  itock  If  paying 

assessment ^ 

As  pan  oonslderatlon  for  present  first  mortgage  bonds 

To  holders  of  floating  debt,  about 

Reserved  for  adjastment  of  interest  on  bonds  and  debt, 
reorganization  expenses  and  treasury  assets.  In  ad- 
dition to  collateral  returned  to  treasury  upon  liquid- 
ation of  floating  debt i. 

Common  stock  In  shares  of  $10  each 4,000,000 

Of  which  as  part  consideration  for  old  stock  U  paying 

assessment 1,120,000 

As  part  consideration  for  present  first  mortgage  bonds         2,333  333 

To  holders  of  floating  debt,  about 508,667 

Reserved  like  $302,000  pref.  stock  above 38,000 

TBBHS  OF  BXOHANOB  OF  OLD  6E0UBITIES,  ETO.,  FOB  NEW. 

Paying  , Receives > 

Each  91,000  principal  atsessment.  Pref.  stock.         Com.  stock. 

First  mtge.  bonds  $1,000,000.       None.  $1,000 

Debentures None.  1,250 

Floatlngdebt None.  .  1,000 

Stock  ($1,600,000) $300  300 


480,000 

1,000,000 

218,000 


302,000 


$233  •.S3  la 
291  6ti23 

233-3313 
70000 


The  cash  paid  In  by  assenting  stookholders  is  to  be  applied  to  the 
furnishing  of  working  capital;  to  the  settlement  of  existing  debts  at 
discretion  of  committee;  also  for  expenses,  etc.  For  the  purpose  of 
this  plan  a  $  1 ,000  6  p.  0.  debenture  deposited  shall  be  considered  equiv- 
alent to  .1)1,250  Iflt  mortgage  bond  (that  proportion  of  1st  mortgage 
bonds  being  now  held  by  trustee  for  the  account  of  debentures  not  yet 
exchanged). 

It  is  proposed  to  turn  over  the  property  to  the  new  com- 
pany free  and  clear  of  indebtedness  with,  say,  $175,000  of 
new  working  capital.— V.  79,  p.  1481,  160. 


— $500,000  Connecticut  Railway  &  Lighting  Company  first 
and  refunding  four  and  one  half  per  cent  gold  bonds  are 
offered  for  sale  by  Redmond  «fc  Co.,  New  York  and  Phila- 
delphia. These  are  fifty-year  bonds,  with  interest  guaranteed 
by  endorsement  on  each  bond  by  the  United  Gas  Improve- 
ment Co,  of  Philadelphia.  Other  details  are  contained  in 
the  advertisement  on  page  xvi. 

— It  is  stated  that  H  C.  Bar  roll  will  retire  from  the  man- 
agement of  the  Bond  Department  of  the  Royal  Trust  Com- 
pany, Chicago,  January  Ist.  having  organized  a  bond  house 
under  the  name  of  H.  C.  Barroll  &  Co.,  with  a  capital  of 
|2OO,0OO,  to  commence  business  about  February  lat,  with 
offices  in  the  First  National  Bank  Building. 

— Plympton,  Gardiner  &  Co.,  No.  27  William  Street,  New 
York,  and  No.  232  La  Salle  Street,  Chicago,  offer  a  list  of 
conservative  investments  for  immediate  or  January  delivery. 
The  list  is  made  up  of  bonds  of  such  properties  as  Illinois 
Central,  Chicago  &  North  Western,  Pennsylvania,  and  other 
standard  railroads,  and  will  be  found  on  page  zv. 

— A  large  amount  of  the  Detroit  United  first  consolidated 
•mortgage  4^  p.  c.  30-year  gold  bonds  offered  by  Messrs. 
Kean,  Van  Cortland  &  Co.  have  been  placed.  Negotiations 
are  pending  for  the  sale  of  the  balance  of  the  issue  which  it 
is  expected  will  be  closed  within  a  few  days. 

—  Trowbridge  &  Niver  Co.,  Chicago  and  Boston,  will  send 
on  application  their  circular  descriptive  of  over  $1,000,000  | 
bonds  issued  In  twenty  different  States.    See  advertisement. 
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COMMERCIAL      EPITOME 

Friday  Nioht,  December  23,  1904. 

Considering  the  period  of  the  year  ,  there  has  been  a  fair 
amount  of  activity  to  business  operations.  New  pur- 
chases of  supplied  for  immediate  shipments  have 
been  limited  almost  exclusively  to  (■uch  supplies 
as  have  been  needed  to  meet  well  defined  current 
wants,  but  there  has  been  a  fair  amount  of  contracting  for 
supplies  to  cover  requirements  during  the  opening  months  of 
the  new  crop  year  ;  prices  with  few  exceptions  have  held  to 
a  firm  '.basis.  In  the  speculative  markets  the  activity  of 
the  trading  in  coffee  has  increased  and  prices  have  advanced. 
The  leading  commercial  exchanges  suspended  business  from 
Friday  evening,  December  23,  until  Tuesday  morning,  De- 
cember 26.  December  31st,  January  1st  and  2d  will  also  be 
observed  by  many  as  holidays. 

Lard  on  the  spot  has  been  quiet.  Offerings  have  increased 
slightly  and  prices  have  been  barely  maintained,  more  par- 
ticularly for  Western.  The  close  was  quiet  at7'25c.  for  prime 
Western  and  6  50@6'62i^c.  for  prime  City.  Refined  lard  has 
had  a  limited  sale  at  steadier  prices,  closing  at  7*80c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  quiet  and  only  slight  changes  In  prices  have 
"occurred.    The  close  was  quiet  but  steady. 

DAILY  OLCfiDia  PBIOBB  OV  LABO  rOTUBSI  IS  OHIOAOO, 


Thurt. 
6-80 
6S5 
7  10 


m. 


Sat.  MoH.  fuet.  Ifea. 

Deo.  del'y 6-75  682Ja  6-85  685 

May  fllel'y 6-80  6-85  6-87i«  8-87ifl      6-S5           6-85 

Julydel'F 707i«  712J«  716  7 12i«      7  10          712»« 

Pork  has  been  quiet,  but  prices  have  not  changed,  closing 
steady  at  $12  75@13  75  for  mess,  $13  50@15  50  for  short  clear 
and  $14  for  Western.  Cut  meats  have  been  in  light  demand, 
but  there  has  been  no  pressure  to  sell  and  prices  have  held 
steady,  closing  at  7o.  for  pickled  shoulders,  9c.  for  pickled 
hams  and  l@l%<i,  for  pickled  bellies,  14@10-lbs.  average. 
Beef  has  been  in  moderate  demand  and  steady  at  |9  00  for 
mess,  |10  50@11  00  for  packet;  $11(312  for  family  and  $16(ai8 
for  extra  India  mess  in  tcs.  Tallow  has  been  unchanged 
at  4%c.  Stearines  have  been  quiet  at  l}yi@1%o.  for  lard 
stearine  and  63^c.  for  oleo  stearine.  Cotton-seed  oil  has  had 
only  a  limited  sale,  The  close  was  at  25(a25i^c.  for  prime 
yellow,  Butter  has  been  in  fair  demand  and  firm  for  best 
grades,  closing  at  17@27o.  for  creamery.  Cheeae  has  had  a 
moderate  sale  at  steady  prices,  closing  at  83^@l2c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  m  better  supply 
and  easier,  closing  at  28o.  for  best  Western. 

Brazil  grades  of  coffee  have  been  firm.  There  has  been 
good  buying  of  supplies  to  come  forward  from  Brazil,  and 
prices  have  advanced.  The  close  was  firm  at  8^c.  for  Rio 
No.  7  and9>^c,  for  Santos  No.  4.  West  India  growths  have 
been  in  fair  dem'iud  and  firmer,  closing  at  9%@9}^g.  for  good 
Cncuta  and  111^^(3111^0.  for  good  average  Bogota.  Specula- 
tion in  the  marset  for  contracts  has  been  active,  there  being 
free  buying  in  anticipation  of  decreasing  supplies,  and  prices 
have  advanced.  Today  there  was  a  fairly  active  and  unset- 
tled market,  closing  steady.  Following  are  the  closing  asked 
prices: 

Deo 7-550.  (May ,„.«. 8-lOe.  '  Aug 8400. 

Jan 7-600.    June 8-20c.  i  Sept 8-50o. 

March 7-850.  (July 8-30e.    Oct 8-6O0. 

Raw  sugars  have  been  quiet,  but  offerings  have  been  light 
and  prices  have  been  steady  at  4^c.  for  centrifugals,  90-deg. 
test,  and  4%o.  for  muscovado,  89-deg.  test.  Refined  sugars 
have  been  in  slightly  better  demand  and  firm,  closing  at  6'55c. 
for  granulated.    Pepper  has  been  active  at  advancing  prices. 

Business  in  the  market  for  Kentucky  tobacoo  has  been 
moderately  active  for  the  season,  and  at  firm  prices.  Seed- 
leaf  tobacco  has  continued  in  fair  demand  and  firm.  Fair 
sales  have  been  reported  of  1903  Pennsylvania  broad  leaf  and 
Zimmers  Spanish.  Sumatra  tobacco  has  had  a  fairly  good 
sale  at  full  values.  Havana  tobacco  has  been  in  fair  demand 
and  firm. 

Prices  for  Straits'  tin  were  easier  early  in  the  week,  but  at 
the  close  prices  advanced  to  29'80(g29-50c.  and  the  tone  of  the 
market  was  firm.  Ingot  copper  has  been  quiet  at  14^(gl5i^c. 
for  Lake  and  14%(ai5c,  for  electrolytic.  Lead  n^is  been 
steady,  closing  a'  4-70c.  Spelter  has  been  firm  at  6'90(^5"95o. 
Pig  iron  has  been  in  fair  demand  and  firm,  closing  at  $17  00 
@17  25  for  No.  2  Northern  and  $17  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  in  moderate  de- 
mand and  steady,  closing  at  7 'SOo.  in  bbls.,  lO'SOc.  in  cases 
and  5*50c.  in  bulk.  Naphtha  has  been  steady  at  llj^o.  for  71 
degrees  and  12o.  for  76  degrees.  Credit  bilances  have  been 
steady,  closing  at  l"55c.  Spirits  turpentine  has  advanced 
with  the  South,  where  exporters  have  been  covering  their 
December  contracts,  closing  at  53>^o.  for  machine  bbls. 
Rosin  has  been  quiet,  closing  steady  at  $J  83J^  for  common 
and  good  strained.  Hops  have  been  dull  and  unchanged. 
Wool  has  been  firm  but  quiet. 


COTTON. 

Fbidat  Night,  December  23,  1904, 
The  Movement  of  the  Crop  as  Indicated  by  onr  telegrame 
from  the  South  to-night  is  given  below,  ^oj' *^«  H^fl  h^  ?l 
this  evening  the  total  receipts  have  reached  305,059  bales, 
against  33M47  bales  last  week  and  382,495  bales  the  previouB 
week,  making  the  total  reoeipte  since  the  Ist  of  Sept.,  1904, 
J595  763  bales,  against  4,947,680  bales  f°',f «  «*^fogP<'"'j;V 
1903,  showing  an  inereKtte  since  Sent.  1. 1904,  of  648,088  bales. 


In  addition  to  above  exports,  our  telegrams  to-mght  also 
-ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
Sleared.  at  the  ports  named.  'We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Dee.  23  at— 


ON  SmPBOABD,   NOT  OLEAUED    FOB— 


Great 
Britain 


Fr'nce\tnany. 


Receipts  at— 


Sat. 


Mon.  I  Tues. 


Wed.   !  37i«r«.  I    tri. 


10,385 


8,105 
2,301 

8,653 


Qalveston 

Pt.Artlinr,&o 
New  Orleans 

Mobile 

Pensaoola,  &o. 
Savannah 

Brtmsw'lc,  &c 
Oharleston 

Pt.  Royal,  &o, 
Wilmington.... 

Wash'ton,&o. 

Norfolk 

N'p't  News,  *o, 

New  York. 

Beaton .- 

Baltimore 

PliU»delp'a,*ol 

Tot.  thiB  week.l  35,411 


13,824 

18,154 
1,942 

11,783 


991 

639 

1.917 

736 

1,483 

201 


8,025 


13,837 
10,947 
19,875 

3,375 
992 

7,910 


13,379 

18,980 
2,401 
6,025 
6,761 


622 


943         253 


2,659 

400 
50 


2,125 

449 
102 

567 


8,961 

17.5581 
1,846 


9,471 


303 

11 

1,124 

2,336 

50 

449 

97 


1.004 


9,913 

6.011 
14.709 

1.187 
146 

5,786 
11,594 

2,921 


1,154 

1,713 

392 
1,667 


194 


1,002 

2,801 
398 
620 
727 

2,085 
48 


Total. 

70,299 
16.958 
97,381 
13,052 

7,163 
50,364 
11,594 

8,866 
11 

5,115 


New  Orleana. 

aalveaton 

Savannali.. .. 
Oharleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  portB . . 

Total  1904.. 


3,144  24,197131.534 


30,80» 
10,448 

2,500 


10,350  31,34t 

18,487 

"400 


6.000 
8,000 

59,895 


13,551 
398 
2,647 
4,478 
2,065 
1,097 

79,948  305,059 


Total  1903. 
Total  1902. 


2,000 
7,000 


Other 
For'gn 

28,139 

10,253 

800 

3.300 

3,100 

I'.zdo 

2,000 


Coast- 
wise. 


2,880 
6,903 
3,200 


800 
8,500 


87,762 


77.781  35,094'  118,798 
64,516  37,114  65,946 


Total. 


Leaving 
stock. 


87,894 

89.660 

29,935 

3,300 

13.000 

8  500 

9,000 

17,000 


328,395 

112,832 

110,793 

31,472 

53.473 

9,047 

102,023 

28.144 


46,792  22,283  258,279 

3.'>.389  24.892  291,454| 
47.498  11,962  227.036 


52.780'  61.044'  51.9161  43.960 

The  following  shows  the  week's  total  receipts,  the  total  sincf 
Sept  1, 1904, Sfd  the  stocks  to-night,  compared  with  last  year. 

Stoelc. 


776,179 

659,357 
869.821 

"speculation  in  cotton  for  future  delivery  has  been  quiet 
and  prices  have  declined,  making  new  low  records  for  the 
season;  March  delivery  sold  at  7'30c.  and  May  delivery  at 
7- 40c.  Bear  interests  have  continued  aggressive,  based  on 
their  belief  in  a  large  yield  from  the  present  crop.  The 
offerines  of  actual  cotton,  however,  have  continued  very 
moderate,  the  South  generally  being  reported  as  bolding 
Stton.  As  a  result  of  the  reported  holding  of  cotton  by  the 
South,  the  crop  movement  has  been  of  very  moderate  propor- 
tions compared  with  the  estimated  yield  of  the  crop.  The 
general  demand  from  spinners  and  exporters  for  cotton  has 
gt5uoi».  VAC  ^^ r ^   ^^^^  ^^  instances  some  fatr- 


Beeeipts  to 
See.  23 


1904. 


ThU 
week. 


Since  Sep. 
1, 1904. 


Oftlveston... 
Pt.  Ar.,&o, 
New  Orleans 
MobUe 
P'saoolo,  &o. 
Savannah.. 
Br'wick,  Ac 
Charleston.. 
P.  Boyal,  &o. 
Wilmington. 
Wash'n.  &o. 

Norfolk 

K'portN.,&o 
New  York... 

Boston 

Baltimore.-. 
Phlladel.&o 

Totals 


70,299 
16,958 
97.381 
13,052 

7,163 
50,364 
11,594 

8,866 
11 

6,115 


1903. 


This 
week. 


Since  Sep. 
1, 1903. 


13,551 
398 
2,647 
4,478 
2,085 
1,097 


1,674.531 

102.399' 

1,357,204 

198,530 

104,609 

1,139.730 

125,560 

164,862 

561 

254,684 

122 

406,028 

4,579 

11,044 

31,167 

15,708 

4.545 


89,837 

9,743 

98,608 

7,414 

8,555 

42,985 

4,192 

3,765 

26 

10,681 

19 

20.932 

499 

400 

309 

775 

699 


1904. 


1,735,928 

55,557 

1,199,006 

155,269 

85,879 

869.592 

91,779 

135,852 

909 

284,987 

336 

316,311 

4,810 

2.317 

6,433 

8.453 

4.262 


202,482 


416,289 
66,473 


140.728 
16,963 
34,772 


1903. 


261,129 


347,734 
49,087 


115.174 

7,873 
17,338 


14,677 


17,547 

50 

111,023 

2,049 

6,482 

5,923 


13,690 


26,519 
653 
74,693 
32.000 
10,279 
4,642 


been  light,  but  it  was  learned  that  in  ...  «,„ 

sized  purchases  have  been  made,  present  prices  being  snffio- 
iftntlv  low  to  prove  attractive  to  some  interests.  To-day 
there  was  a  holiday  market.  Early  in  the  day  there  was  a 
slight  improvement  in  prices,  based  on  better  advices  from 
Liverpool  than  expected.  Subsequently,  however,  owing  to 
the  dulness  of  the  market  and  some  bear  pressure,  P"ces  re- 
acted. The  close  was  steady  and  unchanged  to  8  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  dull  and 
eaiier,  closing  at  7'60c.  for  middling  nplands. 

The  rates  on  and  off  middling,  as  estabhshed  Nov.  18, 190d, 
bv  the  Revision  Committee,  at  which  grades  other  than 
naiddling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  .  .0.  Even 
Strict  MiddliDg  Tinged....  0'06  off 
Middling  Tinged 0-12  off 


.  305.059'8,595.763  299.439  4.947.680  1.034.4681     950,811 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Pair  0. 1'SOon 

MlddlingFair 0-96  on 

Strict  Good  Middling 0'62  on 

Good  Middling.... 0-44  on 

Strict  LOW  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary.............  I'OO  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Strict  Low  Mid.  Tinged  ...  0  34  off 

Low  Middling  Tinged OSO  off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  oft 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  17  to  Dec.  23-wonld  be  as  follows. 


UPLANDS. 


Receipts  at— 


1904. 


87,257 

97,381 

13,052 

50.364 

8,877 

5,118 

13,561 

398 

29,064 


Oalves'n,  &o. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ac. 
Wilm'ton  &c 

Norfolk 

V.  News,  *o, 
All  others... 

Tot.  this  wk. 

glnoe  Bent.  l|5595.763l4947,680' 


1903. 


1902. 


99.680 
98,608 

7,414 
42,985 

3,791 

10,700 

20,932 

499 

14,930 


305,0{;9    299,439 


62,602 
83,966 

7,183 
43,528 

8,498 

10,911 

24,910 

286 

33,131 


275,015 


1901. 


97,092 
73,698 

5,418 
44,083 
15,323 

8,625 

19,062 

278 

35,678 


299,256 


1900. 


64.171 
89,883 

3,962 
29.266 

4,896 

3.129 
16,036 

1,363 
14,674 


1899. 


42,492 
55,068 

7.706 
23.866 

3,641 

2.985 
13,991 

1,549 
22,039 


aood  Ordinary. 
Low  Middling.. 

Itiddling 

Good  Middling. 
Middling  Fair.. 


Sat. 


705 

767 
805 
8-49 
9-01 


OTon 

6-90 

7-F.2 
7-90 
8-34 
8-86 


Toes 


6-70 
7-32 
770 
8-14 
8-66 


Tired 


6-60 
7-22 
7  60 

804 
8-86 


Th. 


6-60 
7-22 
7-60 
8  04 
8-56 


Frl. 


6-60 
7-22 
7-60 
S-04 
8-56 


GULF. 


Good  Ordinary. 
LOW  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

OTEon 

Tnes 

Wed 

Til. 

7-30 

715 

6-96 

6-85 

6-85 

7-92 

7-79 

7-67 

7-47 

7-47 

8-30 

8  15 

795 

7-85 

7-85 

8  74 

859 

8-39 

8-29 

8'29 

9-26 

911 

8-91 

8-81  1   8'81  1 

Frl. 

6-86 
7-47 
7-85 
8*29 
8-81 


STAINED. 


226,380     173,337 


4666.85414600,17914480,66713916,079 


The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  262,883  bales,  of  which  153,771  were  to  Great  Britain,  42,18^ 
to  France  and  67,909  to  the  rest  of  the  Continent, 
are  the  exports  for  the  week  and  since  Sept.  i.  19»4. 


Below 


Low  Middling 

Middling ■r;j—V 

Strlot  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat. 


6-55 
7-65 
7-71 
8'05 


REoii 


6-40 
7-40 
7-66 
790 


Taesi  Wed. 


620 
7*20 
7-36 
6'70 


6  10 
710 
7-26 
7-60 


Tl».    Frl. 


610 
7:0 
726 
7'60 


610 
710 
7-26 
7-60 


The  quotations  for  middling  upland  at   New 


York    on 
Dec^aS^^or'eacrof  tiie  ^sT32  years  "have  been  fs  follows. 

1896.... 0.   7i« 
1895 81* 


Exvort$ 
Irom— 


Wttk  Endino  Dec.  23, 190*. 
Exyorted  to— 


_  ,^,    'Franc*   _..,. 


nent. 


Qalveaton 

PtArthur.  &o, 
New  Orleans.. 

MobUe 

Peniaoola,  && 

Bayannab 

Brnnswlok .... 
Charleston.... 
Port  Royal... 
Wtlmlncrton.. 

Norfolk 

N'port  N.,  &o.. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
San  Fran.,  Ao.. 

Total 

Total.  1B03... 


B2,eil:     I     6.792. 

10,047j    I     I 

68.818'   88,829    12,866 


Jotal 
Wttk. 

88.736 
10,947 
99,618 


.From  £l«pt.  1. 1904,  to  Dee.  23, 1901 
Bxyorted  to— 


Great 
Britain. 


France 


771,903  170.072 
36,687 


6,600 

11,0X8 

0.677 

8,879 


8,881 


1.828 


1,600 
3,060 


1,360 


161 


11,483    11.483 


249 
29,030 


431 


6.749 

13.892 

6,677 

3,379 


612 

193 

1,960 

B.400 


182,395  176,271 


37,297 

39,031 

187.'i68 

81,927 

8,379 


7.767 
16,744 
18,761 


101,089 


1,800 

3,491 
193 
8,660 
8,060 
6.400 


162,771 
80.733 


12,183,  67.909  262,668 


11.816  111.«7Ba03>i24 


11,047 
161.612 
68,606 
62.602 
22,519 


Conti- 
nent. 


3,682 
1^,666 


10,689 


8.660 


2,040,0H4  148,066 


32S.14S 
44  676 

271,941 
34,3  If 
36,818 

613,214 
6,94  « 
46.862 

180.677 

6,436 

600 

94,437 

6,498 

31,262 

686 

66,901 


Total. 


1,266.121 
81.162 

910.607 
79,369 
9l,<!23 

717.221 
88.873 
49.611 

236,328 
19,103 
11,647 

260.668 
74.0(,3 
77.301 
29,166 
66.901 


1904.. ..0.   7-60 

1903 13-60 

1S02 8-76 

1901 89i6 

1900 lOBie 

1899 79i6 

1898 5''8 

1897 6i5i« 


1894 5lli6 

1893 7l5,e 

1892 O'a 

1891 715,G 

1890 93ie 

1889 10»4 


1888. ...0.   93i 

1887 10"8 

1886 97ia 

1885 914 

1884 ll»fl 

1883 lOSg 

1882 I0B18 

1881 12 


1880....o.lliBia 

1979 12»« 

1878 9I16 

1877 11^16 

1876 12«« 

1875 13>* 

1874 14>4 

1873 16 


1,691.611 
1.476.12'  19H87B|l.R«0.fl55 


t^o:  lower  than  Middling  of  the  old  claBSifloatlon. 
MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  ef  ^^^ajjluring  the 
wflPk  are  indicated  in  the  following  statement.  1?  or  the 
ronvenTnceStlere.adervve  also  add  columns  which  show 
at  alfanSe  how  the  market  for  spots  and  futures  closed  on 

same  days. 

BALES  OP  SPOT  &  Contract. 


Spot  Market 
Olosbd. 


1,079.760 
8.664.167 


Satorday ..  Qulet.lOpte.  ad. 
Monday....  wulet,  1 6 pM.  do 
Tneaday  . . .  Qaiet,  20  pts.  do 
Wednesday  «i  let.  lOpts.dc, 

Thnrsday..  Qat«t 

rriday Wuiet 

Total I 


Fdtukks 
Market 
Globbd. 


Hteaay 

Brly  steady. 
•<te«Mly 
Very  steady. 
U'rly  steady, 
oieady  


Ex- 
port. 


Con- 
sump. 


164 
44 
26 


...        838 


Con- 
tract. 


1,400 

4C0 
1,300 

3,100 


Total. 


1,664 

44 

26 

40O 

1,300 

3.333 


2764 
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FuTPBM.— Hlgheat,  loweet  and  oloelng  prloee  at  New  York. 


At  the  Intehiok  Towns  the  movement— that  is  the 
receipt*)  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— is  set  out  in  detail  below. 
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&>0 


f«THE  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Deo.  23),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1»04.  1903.  1902.  1901. 
Ciaiet.    741,000  464.000  497,000  620.000 
1.5,000  8,000  7,000  4.000 

33.000  51,000       


etook  at  Ijivaipooi 

Stock  at  Lonrton...^..,^^.^ 

etook  at  Manoheater.  ,..  ,__„ 

Total  Oreat  Britain  atock 
Stock  at  ii»ijaoatg.».^.„_^_^ 
Stock  at  Bremea .....  .._..„« 

Stock  at  Antirerp  .......  „^. 

Stock  at  a»vre.._  _.......... 

Stock  at  MfcrBelUes.....  ..„ ... 

Stock  at  Barcelona........ 

Btook  at  aonoa 

Stock  at  rTiniit*.....^  — _UI 

Total  Ck>Dtlnental  stocks. 


791.000 

19  000 

287,000 

4.000 

145.000 

3.000 

31,000 

31,000 

4,000 


523,000 

12,000 

253,000 

6.000 

222,000 

2,000 

41,000 

37,000 

2.000 


504,000 

6.000 

157,000 

5.000 

87,000 

3,000 

42,000 

44,000 

2.000 


624,000 

13.000 

129,000 

3.000 

135,000 

2,000 

28,000 

30,000 

2,2  DO 
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The  above  totals  show  that  the  interior  stocks  have  ^e- 
creased  during  the  week  12,877  bales,  and  are  to-night  233,431 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  13,549  bales  leim  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Decembtr  23. 


Total  Earopeaik  stocks 1,315  000  1,097,000 


524,000     574,000      346,000      432,200 


India  cotton  ^noiktXur  Europe 
Amer.  cotton  *fto»tlor  S'rope. 


Egypt,  BrazU,Ae.,  iflsrror'E'pe 
Stock  ■-  •  ■  -  -     - 


44.000 
831,000 

— -;|n  Alexandria,  EKypt.*!7  19o!oOO 
Stock  In  Bombay,  Indta.....«  291.000 
Stock  In  United  ;jtateB  porta, .1,034.468 
Stock  In  (J.  8.  Interior  towna.  77»  094 
United  States  exports  to-day.      85  998 


61,000 
879.000 

68  000 
203.000 
159.000 


850,000  1.056,200 
66,000        26,000 

652,000  734,000 
72,000        82,000 

204,000      202,000 

203,000      172,000 


950,811  1,096,857  1,080,802 
545.663  671.411  725.166 
5059        41,047        55,684 


Total  visible  supply 4,611,550  S,968.63i  3,746,315  4,083,852 

Of  the  above,  totals  of  anuenoan  and  otker  descriptions  are  as  louowi : 

LlTerpool  stock balaa.    686.000 

Manoheater  stock....... 29  000 

Oontlnental  atooks.  ....^    ..,    476,000 
American  afloat  for  JEnrope. .     831,000 

United  Statea  atook ......  1,034,458 

United Statealnterlor  atooka.   779,094 

United  Stateaexporta  to-day.     55.998 _^ 

total  American 3,890,650  3,359,533  3,105,315  3.497,652 

Matt  Indian,  Bratil,  ^t.— 


395,000  423,000     555,000 

46.000       

538,000  321.000     397,000 

879,000  6S2.000     734,000 
980,811  1,096,857  1,030,802 

645,663  571,411     726,166 

6,069  41,047        55,684 


SMppedr— 

\la8t.  Louis 

Via  Cairo 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  ^088  overland 

Dedtict  shipments — 
Overland  to  N.  Y.,  Boston,  Ac, 

Between  interior  towns... 

Inland,  Ac,  from  South 


1904. 


1903 


Week. 


Since 
Sept.  1. 


24,149 
13.553! 
3,001 
3,470 
4,622 
8,862 


57,657 

10,807 

115 

2,022 


22  ",153 
165,258 
24,755 
38,457 
26,807 
90,862 


Wetk. 


Since 
Sept.  1. 


£61,792 

62,464 

3,978 

15,230 


22,905 
5,10s 
1,005 
2,347 
1,707 

10,925 


187,907 

139.506 

6,288 

24,475 

18,069 

92,594 


43,994     463,839 


2,183 
662 
524i 


21.465 
10.795 
16,422 


Total  to  be  deducted 12,444j      81,672!     3,269       48,683 

Leaving  total  net  overland" 


45,213l    480,1201  40,725     415,157 


Uverpool  atook. 

London  atock ........«, 

Mancheater  stock , 

Oontlnental  atooks....  ....... 

India  afloat  for  Borope . ..... 

■gypt.  Braail,  *e.,  afloat. . ... 

9K  in  Alexandria,  Bgypt.. 


Btool ,  _o^ 

Bt*ek  in  Bombay,  India. 
Total  last  India,  *e 
Total  American 


55,000 

15,000 

6,000 

49.000 

44,000 

71.000 

190,000 

291,000 


63.000 

8,000 

5.000 

36,000 

61,000 

68,000 

203,000 

169.000 


74.000 
7,000 

'25,006 

66,000 

72,000 

204.000 

203  000 


65,000 
4,000 

'35,2C0 

26,000 

82.000 

202.000 

172.000 


—.^     721,000      609.000      651,000      686,V!OU 
.....8,890,550  3,359,533  3,105,315  3,497,652 


— ..T?.**'"''^'^^*  "VPly 4.611.660  3,968,633  3,75e,316  4,083.862 

■iddling  Upland,  Liverpool..      4-04d.  7ied,        4*62d.       43io2d. 

■iddlingUpland.  Nei»  York..       7-60e.       13*70o.        8-76o.  84o. 

■KTPt  Good  Brown,  Liverpool     7i3,ed.  9d,  7\d.  7ied. 

Parnr.  Bough  Good,  Liverpool    10-4od.       9'75d.        7-20d.  7d 

Broaoh  Vine,  Liverpool 4i«d.  eosd.  4i<id.       41B00I. 

TlnneveUyOood.  LiTerpooi...       46i8d.  6»fld.       4iii8d.         49,ed. 

ly  Continental  imports  past  week  have  been  97,000  bales. 

The  above  figtires  for  1904  show  an  increase  over  last  week 
Of  109,853  bales,  »  gain  of  643,017  bales  over  1903,  an  excess  of 
855,235  bales  over  1902  and  a  gain  of  527,698  bales  over  1901. 


Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  46,213  bales,  against  40,726  bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  over  a  year  ago  of  64,9t}3  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Dec.  23.... 

Net  overland  to  Dec.  23 

Southern  consumption  Dec.  23. 

Total  marketed , 

[nterlor  stocks  in  excess 


1904. 


Week. 


Since 
Sept.  1. 


1903. 


Week. 


305,059  5,595.763  299,439 
45.213  480,120  40,725 
43,000     657,000    42,000 


;393,272  6,732,883  382,164 
•12,877     716,834      3,522 


Came  into  eight  during  week.  380,395 
Total  in  sight  Deo.  23 i      


North,  spinners'  tak'gs  to  Deo.  23 1 
Decrease  during  week. 


7,449,717 


!S85,686 


79,666  1,040.328    92,136 


Since 
Sept.  1, 

4,947,680 
415,157 
663,000 


6,025,837 
534,061 


6,559,898 
990.968 


Movement  into  sight  in  previous  years. 


Week—  Bales 

1902-Dec.  26 358,075 

1901— Deo.  27 380,319 

1900- Dec.  28 345,916 

1899~Dec.  29 241,622 


Since  Sept.  1—  Bales. 

1902— Dec.  26 6,410,325 

1801— Deo.  27 6,338,349 

180O-Deo.  28 6,453,494 

1899— Deo.  29 5,792,Oi85 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Dec.  23. 

OLOSINO  QUOTATIONS  FOB  MIDDLIHO  COTTON 

ON— 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday, 

Galveston. . . 

''"le 

79,6 

77j« 

738 

738 

738 

New  Orleans 

79l,i 

7ifl 

76ia 

73i8 

73l6 

78ie 

MobUe 

738 

738 

7J4 

7 

7 

7 

Havannah... 

73s 

7»a 

738 

73ie 

Z?" 

Z?19 

Charleston 

738 

738 

714 

7 

7^8 

7i« 

Wilmington. 
Norfolk 

7'e" 

77fl" 

TSs" 

'7'^" 

7'4" 

7ii" 

Boston 

7  95 

8  05 

7-90 

7  70 

7-60 

7-eo 

Baltimore. . . 

7-88 

7-88 

7-62 

7  62 

7-62 

t&l 

ehlladelpli'a 

8-30 

815 

7-95 

785 

7-85 

7  85 

Angusta 

71ii6 

788 

738 

733 

l^« 

7*4 

Memphis 

788 

7^2 

738 

738 

798 

738 

8t.  Louis... 

7^ 

'7^ 

758 

71a 

7k 

ZIl« 

Houston   . . 

758 

7^2 

738 

738 

733 

738 

Little  Rook  . 

7i« 

7^ 

1^ 

6 '8 

6'8 

6''8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 73i6 

Columbus,  Ga. .     7 
Columbus,  Mit^B     638 


Louisville 

Montgomery . 
Nashville  .... 


7S8 

7ie 


Natchez 

Kaleigh 

Shreveport 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Dbc'bbk— 
Ban^e .. 
Closmg. 

Jan'ary- 

Range . 

Closing.. 
March— 

Range  . 

Closing.. 
May— 

Range . . 

Closing.. 

JULT— 

Range . . 
Closing.. 

TONE— 

Spot.... 
Optiona. 


Sat'day, 
Dec.  17. 


7-49--54 
7-47-  49 


7-51- 
7-51- 

7-67- 
7  67- 


Mondav, 
Dee.  19. 


Tuesday, 
Dee.  20. 


7-81--83 
7-81--82 


7-93- 
7-93- 


7'37--44 
7-33--36 

736-53: 
7-36--38| 

7-51--72] 
7-52--531 

7-e4--85 
7-65--e6 


Wed'day, 
Dec.  21. 


Easy. 
Quiet. 


7-74- 
7-75- 


•871 
•761 


Easy. 
Steaay. 


7-15--27 
7  14 

I 

7-12--30! 
7^14--15 

7-26--45 

7-28-  -j 

7^38--57l 
7-4U_-41j 

7-50--66! 
7-60-51 

Easy. 
Steady. 


Thursd'y 
Dee.  22. 


706--24 
718- 

703-'26 
7^18--19 

7-20--41  i 
7^34--35 

730-^53 
7^45--46 


7-15  -22 
7-15--17 

7-13--21 
7-14--15 


Frtdav. 
Dec.  23. 


715- 
719- 


713-19 
7-18--19 


The  thermometer    has   averaged    83  6,  ranging  from    28'S 
to  65  6. 

A/o&iie,  .4tobaT7m.— Weather  in  the  interior  fair  and  cold. 
The  movement  of  cotton  along  the  rivers  is  liberal.  We  have 
had  light  rain  on  one  day  of  the  past  week,  the  rainfall  be- 
ing nine  hundredths  of  an  inch.  Average  thermometer  47, 
highest  66,  lowest  32. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days- 
during  the  week,  the  precipitation  being  twelve  hundredths 
of  an  inch.  Tne  thermometer  has  averaged  44,  the  highest 
being  65  and  the  lowest  28. 

Madison,  Morida.-  Dry  all  the  week.  The  thermometer 
has  ranged  from  24  to  66.  averaging  46. 

Savannah,  Oeorgia.— It  has  been  dry  all  the  week.  Aver- 
age thermometer  48,  highest  65  and  lowest  81  , 

Augusta,  Oeorgia. — Sales  have  been  checked  by  the  declin- 
ing market.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  42,  the  highest  being 
63  and  the  lowest  27. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
during  the  week,  tbe  rainfall  being  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  33  to  60,  averaging  47. 
Stateburg,  South  CaroZiTui.— Temperature  continues  moder- 
ately low.  The  week's  rainfall  has  been  fifteen  hundredths 
of  an  Inch  on  one  day.  Average  thermometer  41,  highest  64 
and  lowest  26. 

Greenwood,  South  Carolina.— There  has  been  rain  on  one 
day  of  ihe  week,  the  precipitation  being  fifty-eigbt  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  36,  the 
highest  being  45  and  tbe  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Dec.  23, 1904,  and  Dec.  24,  1903. 


7-25- 
7-2J- 


7^43- 
7-66- 


63 


Easy. 
Steady. 


'^•36--47i 
7-39-^40 

7-48-^57| 
7-49-50 

Ea.sy. 
Steady. 


7-27- 
731- 

7-38- 
7-42- 


749-^53 
7  52--53 

Quiet. 
Firm. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Dee.  23,  '04. 


Dee.  24,  '03. 


Feet. 

Feet. 

3  0 

4-2 

10 

1-2 

7-7 

16-5 

1-8 

20 

0-9 

10 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  this  eveniEg  from  tbe  South  denote  that  the 
weather  has  been  favorable  qnite  generally  during  the  week. 
At  many  points  there  hss  been  no  rain,  and  where  rain  has 
fallen  the  precipitation  has  been  very  light  aa  a  rule.  The 
marketing  of  the  crop  continues  fairly  free,  but  we  have 
further  reports  of  an  inclmation  to  hold  back  cotton  in  con- 
sequence of  tbe  decline  in  value. 

Galveston,  Teacw.— Considtrable  cotton  is  being  held  by 
farmers  and  interior  merchants,  Picking  is  entirely  com- 
pleted and  has  been  for  some  time.  Low  prices  retard  mark- 
eting of  cotton.  Some  preparation  of  land  is  underway. 
Rain  has  fallen  on  one  day  of  the  week  to  an  inappreciable 
extent.    Average  thermometer  54,  highest  66,  lowest  42. 

Corpus  Christi,  Texas,— W a  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  61,  the  highest  being 
72  and  the  loweet  42. 

San  Antonio,  Texas.— Vfe  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  34  to  72. 

Taylor,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  twenty-eight  hundredths  of  an  inch 
The  thermometer  has  ranged  from  30  to  72,  averaging  51. 

Palestine,  Texas.— It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  twelve  hnndredths  of  an  inch. 
Average  thermometer  51,  highest  68  and  loweet  34. 

Fort  Worth,  Texas  —No  rain  during  the  week.  The  ther 
mometer  has  averaged  52,  the  highest  being  70  and  the 
lowest  34. 

Abilene,  Tearcw.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  50,  ranging  from  30  to  70. 

New  Orleans,  Lcuisiana.—We  have  had  no  rain  the  past 
week.     Average  thermometer  52. 

Shreveport,  Louisiana.—  Dry  weather  has  prevailed  all  the 
week.  The  ttermometer  has  ranged  from  2a  to  70,  averag 
UK  50. 

Columbus.  Mississippi,— There  has  been  no  rain  during 
the  week.  Tbe  theimometer  has  avf  raged  42,  the  hlghear 
being  62  and  the  lowest  22 

Vickt'burg,  Mississippi.- We&ther  continues  good  for  gath- 
ering tbe  crop,  but  the  heavy  decline  in  price  has  demoral- 
ized plantation  labor.  There  has  been  no  rain  during  tbe 
week.  Thermometer  has  ranged  from  30  to  67,  averaging  49. 
Little  Rock,  Arkansas.— Vioking  is  virtually  finished.  Rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  of  one  hun- 
dredth of  an  Inch.  Average  thermometer  46,  highest  68, 
lowest  24. 

Helena,  .4rfcanaas.— Weather  is  warmer.  We  have  had 
rain  on  two  days  of  the  week,  the  precipitation  reaching  five 
hundredths  of  an  inch.  The  thermometer  has  averaged 
43'4,  the  highest  being  67  and  the  loweet  25. 

Nashville,  Tennefisee.— 'Picking  is  about  completed,  but 
much  cotton  is  being  held.  We  have  hail  rain  on  one  day 
during  the  week,  tbe  rainfall  being  five  hnndredths  of  an 
inch.    Thermometer  has  ranged  from  26  to  60,  averaging  43. 

Memphis,  Tennessee, — We  have  had  rain  on  two  days  the 
paet  week,  the  rainfall  being  five  hundredths  of  an  inch. 


India  Cotton  Movement  prom  all  Ports.— Tbe  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Deo.  22  and  for  the  season  from  Sept.  1 
to  Dec.  22  for  three  years  have  been  as  follows. 


1904. 

1903. 

1902. 

Bteeipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
49,000 

(Since 
Sept.  1. 

Bombay 

75.000 

455,000 

54.000 

335,000 

285.000 

Exports 
from— 


Bombay— 

1904.... 

1903.... 

1902.... 
Calcutta  — 

1904.... 

1903.... 

1902.... 
Madras— 

1904.... 

1903.... 

1902.... 
All  others- 

1904 

1903 

1902 


For  the  Week. 


Great 
Britain. 


4,000 
r.606 


1,000 


Total  all— 

1904 

1903 

1902 


Conti- 
nent. 


5.000 
10,000 
10,000 

3,000 

liooo 

2,0C0 
1,000 


Total. 


4,000 
S.OOO 
3,000 


5,000 

i',000 


14.000 
14,000 
14,000 


9,000 
10,000 
11,000 

3,0C0 

1,000 

3,000 
1.000 


4,000 
3,000 
3,000 


Since  September  1. 


Great 
Britain. 


19,000 
14,000 
15,000 


6,000 
6,000 
4,000 


1,000 


l,oro 
^tOO 


3,000 


7,000 

11,000 

4.000 


Conti- 
nent. 


Total. 


35,000 
63,000 
71,010 

8,000 

7,000 

12,000 

9,000 

11,000 

1,000 

37,000 
35,000 
37,000 


89,000 
116,000 
121.000  1 


41,000 
68,000 
75,000 

8,000 

8.000 

12,000 

10,000 

13.000 

J, 000 

37.000 
38,000 
37,000 


OB.OOO 
127,000 
125.000 


Alexandria    Receipts 

AND 

Shipments    of   Cotton.— 

Alexandria,  Egypt, 
Dicemher  21. 

1904. 

1903. 

1902. 

Receipts  (cantars*)- 
This  week ........ 

275,000 
3,191.333 

270,000 

3,888,011     1 

290,000 

Since  Sept.  1 

4,133,450 

Exports  (bales)- 

This 
week. 

6,750 

14,250 
1,750 

Since 
Sept.  1. 

97^77 

51,512 

114,682 

20,712 

284,283 

This 
week. 

11.2.'>0 
9.ft00 
5,000 
4,500 

30.250 

Since   1 
Sept.  1. 

108,797 
64.03'.i 

126,669 
20,0S6j 

319,6341 

ThU 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

10,299 
5.515 
4,9  U 
4.677 

114.028 
70,770 

131,808 
40,415 

Total  exports 

22,750 

25,405 

357,021 

•  A  cantar  ia  98  Iba 

New  Orleans  Cotton  Exchange.— At  a  meeting  held  on 
Wednesday,  Daoemoer  7.  the  new  Doard  of  directors  of  tbe 
New  Orleans  Cotton  Exchange  re-eleolei  Mr.  Henry  Q. 
Hester  Secretary  and  Superintendent  for  his  thirty-fifth  coa- 
seoutive  term.  Mr.  Henry  Plauche  was  elected  Assistant 
Secretary  and  Assistant  Bnperinteudeut. 

The  standing  committees  were  all  re-elected,  some  of  the 
mopt  Important  of  them  being  as  follows:  Finance— Jules 
Msz.drat.  Chairman;  L.  B.  Steele,  L.  H.  Fairchild.  Super- 
vision—M.  E  Da  Qaesnay,  Chairman:  Robt.  T.  Ilardie,  H. 
R.  Libouiese,  F.  B.  Hayne,  Norman  Eostis.  Membership  — 
Jas.  D,  Iliy ward.  Chairman;  Wm.  Atkinson,  H.  M.  Hardie, 
L.  G.  Gioert,  E.  C.  Canning.  Information  and  Statistics— 
J.  P.  Schneider,  Chairman;  Q.  A.   Hero,  Max  Kcfler,  C.  C. 
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Cordill.  R.  WoPBte.  Arbitration -8.  Wels,  Chairman:  Wm" 
Maeon  Smith.  Wm.  Overton,  C.  Wernicke,  T.  B,  Lynd,  W- 
A.  Pcalfl.  E.  Drenil,  Sam  Hyman,  John  Lhwhou.  Fatnres  — 
J.  P.  Hnuican,  Chairman;  B.  Beer,  C.  T.  K»plinger,  V. 
Latonr,  E.  Von  Moyaenbng,  J.  B.  Hobson,  H.  J.  atonse,  H. 
D,  Hart,  J.  G.  Olivier.  Snppreeelon  of  Back'-t  Shops— W. 
A.  Bres,  Chairman;  Peter  E.  Hellwege,  C.  P.  Ellla  Jr. 

MANcnESTER  MARKET.— Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  well  under  contract  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison, 


1904. 

1903. 

32«  Oop. 

8^  lbs.  8^irt- 

Oolt'n 

32«  Oop. 

8I4  i6«-   Shirt- 

Oolt'n 

tngs,  common 

Mid. 

ings,  commo7i 

ma. 

Tvnst. 

to  finest. 
B.   d.      B.    d. 

VpULs 
d. 

Tufist. 
d.        d. 

to  finest. 
8.    d.     B.    d. 

Uplds 

d.        d. 

d. 

Nv.18 

8»ia  »9J4 

6    0    «9    3 

534 

8%    ®9B,« 

5    6    ©8    IJ4 

602 

"  25 

89i8  «9l4 

Q    0    119    Z 

60^ 

813i6®9S8 

6    6    -as    3 

6  20 

Deo.  2 

87,6  ®9»e 

5    5    '&%    5'* 

4-77 

8151,-^99, g 

5    9    ®8    6 

8-84 

"     9 

8i«    »9 

4    4»a  '7    61a 

419 

9l8     ®9I>8 

5  10    -3)8    6 

6  68 

"  16 

8       as-'e 

4    3    a?    4 

419 

938     ®9''8 

6    0    ®8    714 

700 

"   23 

7%    -aSBs 

4    1    W?    2 

4-04 

938    ■a9"'8 

6     11398    9 

7'18 

Exports  of  Cotton  (Joods  from  Urkat  Britain.— Beiow 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  since  January  1  in 
1904  and  1903,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


rarn<kThr«o(I. 

Cloth. 

lotalofAll. 

000«  omitted. 

1904. 

1908. 

1904. 

rat. 

458,143 
481,47i- 
487,818 

1903. 

Tdt. 

475,396 
463,016 

486,477 

1,424,888 

418,120 
419,04b 
359,630 

1904. 

Lbs. 
85,157 
89.491 
81,879 

1^58,030 

75,184 
74.683 
76,003 

225,850 

90,232 
9^,708 
87.797 

1903. 

Lbi. 
83,933 
86,C9l 
9D,468 

265,477 

77,743 
77,918 
86,850 

1904. 

Lb>. 
101.524 
1C6.501* 

95,442 

303,475 

89.713 
88.27b 
89,382 

267,373 

104,123 
114.401 
103,597 

1908. 

Jannary ...'. 
February.... 
March 

16.367 
17,016 
14,063 

47,446 

14,S49 
13.595 
13,379 

Lbs. 
17,264 
16.547 
17,480 

61,241 

16.402 
16.811 
12,943 

Lbi. 
106,197 
102,638 
107,883 

Tot.lBt  quar 
Apnl 

1,377.439 

405,881 
402,762 
408.002 

316,718 
94,205 

May 

June 

94.729 

7i',793 

Tot.  2d  quar. 
July 

41.533 

13,S91 
15,693 
15,800 

46.216 

14,066 
14.698 
11,875 

1,217,045 

474,822 
531.049 
471,348 

1,196,699 

482,711 
484,016 
872,430 

222,511 

89,75» 
90,000 
69,267 

268,727 
103, «19 

August 

3eptember... 

104,69i 
81,142 

Tot.Sdquar. 

October 

November... 

45,384 

16,768 
17,938 

40,638 

16,298 
18,707 

1.477,019 

486,670 
474,172 

1,339,157 

402,649 
376,868 

276,787 

90,442 
88,186 

249,021 

74,846 
60,794 

322,121 

107,200 
108.074 

866 
36,905 

1.143.014 

288,659 

90.146 
83.601 

BtOCklnffSand  anfika 

770 

Sundry  artlol« 
Total  expc 

}8 

84  130 

trtsof  cotton  manofactnrea 

r0S3.65l 

The  foregoing  shows  that  there  has  been  exported  from  tne 
United  Kingdom  during  the  eleven  months  1,143,014,000  lbs, 
of  manufactured  cotton,  against  1,083,851,000  lbs,  last  year, 
or  an  increase  of  59,363,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of 
the  last  three  years. 

BXPOBT8  OF     PIECE   aOODS    AND    TARNS   TO    PKINCIPAL  OOUNTBIES  IM 
NOVBMBKK  AND  FBOM  JANTJABY  1   TO  NOVEMBER  80. 


Piece  Goodt—Tardt. 

November. 

Jan.  1  to  Nov.  30. 

(OOOf  omitted.) 

1904. 

1903. 

1902. 

1904. 

1903. 

2,100,723 
764.246 
618.98H 
260,4  i!3 
502.673 
2t54,075 
8i;7,BS6 

4,738.662 
itO,5s7 

26,084 
23  432 
10,71.0 
24,777 
6  824 
16,361 
19,005 

1902. 

Bdst  Indies 

196,707 
96.1*07 
60,7«0 
20.211 
46,34B 
215,0110 
2tf,069 

166.986 
03.403 
aSMHO 
lU,S2i' 
43,n26 
a7.74e 
24,S89 

186,141 

8'^,286 

21,U63 
40.361 
31.650 
27,0^2 

2,313,861 
813,267 
tS14,684 
245,021 
510,347 
/!82,»9I 
851,683 

2,099,496 
83-<,681 
636,717 
272,641 
39l,13.S 

Turkey.  Egypt  and  Africa... 

Barope  (except  Turkey) 

QOQth  America • 

North  America 

274,487 

All  other  countrlei.....  ..... 

376,128 

474.172 
£5,881 

2,«74 
3,646 
2,474 
2,453 
840 
2,196 
1,840 

875,868 
£4.142 

2,291 
2.hiJ7 
1,780 
I.IHHO 
869 
1,29H 
1,379 

424,981 

£4.423 

2,403 
2,073 
2,614 
3.159 
806 
2,473 
2,148 

6,031.254 
£57,736 

26,029 
S6,«3rt 
21,045 
84,621 
2,690 
16.5911 
l9,3ifS 

4,889, 2-'8 

Total  value 

Tarn»—Lbt. 

(000<  omitted.) 

HjUand 

i60,676 
24,520 

blermany 

24  661 

Oth.  Europe  (except  Turkey) 
B^gtlndles 

20.046 
2»,9M6 

Ohlna  and  Japan •**.*... 

8.478 

Tnrkey  and  Egypt.. 

21,666 

lb,0a8 

Total  lbi 

16.8S0 
£810 

11,584 
£624 

15.175 
£672 

146,934 

£8,078 

135,276 
£6,604 

163  884 

Total  value..     

i6,798 

Egyptian  Cotton  Crop. — Through  the  courtesy  of  Mes'srs. 
Choreml,  Benachl  <fe  Co.,  of  Boston,  and  Alexandria,  Egypt, 
we  have  received  a  copy  of  their  report  dated  Alexandria, 
November  8d,  as  follows: 

The  Beason  Is  now  far  enoasrb  advanced  to  allow  of  car  forming;  a 
more  reliable  opinion  of  the  evontnal  onttnrn,  and  in  comparing  the 
reeulte  obtained  this  seaaon  by  large  plantera  from  whom  we  buy 
yearly  with  thuee  obtained  by  them  In  previous  ones,  we  And  that  In 
Bome  districts  as  the  Garbla  and  In  a  smaller  proportion  in  the  North- 
ern Mlnnlla,  the  crop  Is  under  that  of  last  year,  while  in  the  Behura 
almost  all  planters  have  lost  heavily;  the  damage  probably  represents 
one- third  of  their  crops.  Besides  this,  aooonot  must  be  taken  o(  4  to  5 
p.o.  loss  on  the  ginnlnK  onttnrn  In  the  damaged  dlBtrlots,  which  would 
make  an  average  of  3  to  4  p.  c.  loss  on  the  total  crop.  Other  districts 
have  not  suffered  to  the  same  extent.  The  Galloubieh  for  example  is 
fairly  pood  and  has  only  suffered  in  some  parts,  while  the  8harkieh 
and  Dakahlieh,  we  consider,  will  turn  out  almost  the  same  as  last  year, 
thedamage  being  only  noticeable  In  Isolated  cases.  The  above  lacts, 
according  to  our  judgment,  point  to  a  crop  of  6\  millions  only  and  we 
think  this  flgure  is  at  present  the  moBt  reliable,  although  the  Associa- 
tion as  a  body  Is  In  favor  of  about  6,000,COi>. 


aniPPiNQ  News.— As  shown  on  a  prevloue  page,  the 
exports  of  cotton  from  the  United  Btatee  the  oast  week  have 
reached  262,863  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baUs. 
Nbw  York— To  Liverpool,  per  steamer  Bovlc,  2,015  apland 

and  215  Sea  Island 2,230 

To  MaDobester,  per  Bteamer  Tintoretto.  1,880  upland  and 

143  8ea  Island 2,023 

To  Hull,  per  steamer  Consuelo.  675 575 

To  Havre,  ver  steamer  La  Gaeoogne.  154  Bea  Island 151 

To  Bremen,  per  steamer  Gera,  115 H6 

To  Trieste,  per  steamer  Hlavoiila,  337 397 

New    Oblbamb    To   Liverpool— Deo.   17— Steamer  Chancellor. 
P,286....Deo.   20— Steamer  Florldian,  5,932  ..  D«o.  22— 

Steamers  Canning.  7.000;  Huntsman,  I-,000 40,218 

To  Manchester -Dec.  22-Hteamer  Aimerian,  7,500 7,500 

To  Belfast    Dec.  19— Steamer  Ramore  Head,  5.100 S.IOO 

To  Havre— D.*c.  17— Bteaoaer  Milwaukee,  23,318 23,3   8 

To  Dunkirk    Deo.  23— St^auaer  Labaro,  10,511 10.511 

To  Hamburg- DflO  17    Steamer  Lugano,  2,762 2,762 

To  Rotterdam— Deo.  17    Steamer  Taudgra.  lOJ 100 

To  Barcelona- Die.  19- Steamer  Paerio  Rico.  4.87.5 4,375 

To  Genoa -Dec.  23-8teamer  OUta  dl  MesBlna,  4.100 4,100 

<Jalve8TOII-To  Uvorpool-Deo.   16— Steimbr  Jubtln,  10,471 

— Deo.  17-8teainer  Norseman,  21,461 31.935 

To   Manchester -Deo     16 -Steamer   Satnrniua,    6,77i 

Deo.  20-8teamerTeodoro  de  Larrlnaga,  12,^44. 19,115 

To  Belfast    Deo.  14—8teamer  Maiin  Head.  1,834 1,894 

To  Hamburg -Deo.  17— Steamer  R)yal.  2,787. 2,787 

To  Antwt*rp-D6o.  16-8teamer  Vortigern.  3,005 3,005 

POBT  ABTHDB— To  Liverpool-Deo.  19  -  Bteamer  Geo.  Pyman, 

10,947 : 10,917 

lilOBiLB— To  Bremen— Deo.  17— Steamer  Inchmarlo,  11.483 11.483 

PEN9A0OLA— To  Liverpool- Dec.  20— Str.  Bantanlerlno,  5,5'uO.      5,500 

To  Venice  -  Dec.  15 -Steamer  Emilia  (addl  lonali.  249 249 

6AV.NNAH— To  Liverpool    Dae.  23— "teamer  Ripley,  11,028...   11,028 

To  Havre  -  Deo.  22    Steamer  Avrlstan,  3, S3t 3,834 

To  Bremen- Dec.  2(— Steamer  Commonwealth,  9,542 

Dec.  22— Steamer  Heathoralg,  10.988 20,530 

To  Hamburg— Dec.  22-8teamer  Avrlstan,  1,819 1,819 

To  Keval— Dec.  21— Steamer  Commonwealth,  200 Deo. 

22-Steamer  Heathoralg.  1,000 1,200 

To  Gothenburg— Deo.  22— Steamers  Avrlstan,  300;  Heath- 
oralg, 200 600 

To  Riga -Deo.  22-Steamer  Heaihoralg,  250 250 

To  Malmo    Deo.  22— Steamer  Heathcraig.  lOO 100 

To  Barcelona— Deo.  23 -Steamer  Jenny,  3,707 8,707 

ToTrleste    Dec.  23    Steamer  Jenny,  9^4 924 

8BCN8WI0K— To  Liverpool- Deo.  19  -Str.  Charterhouse,  6.677     6,677 
Ohablestok- To  Liverpool— DiC.  20— Str.  Brnnhiida,  3,379...      3.379 

.^OBFOLK— To  Havre-Dec,  2 1— Steamer  Aiholl,  4,366 4,366 

To  Hamburg    Dec.  17— steamer  Pydna.  434 434 

Boston    To  Yarmouth -Dec.  16— steamer  Boston,  193 193 

Saltimorb— To  Liverpool-Dee  16    Str.  Templemore,  1,600..      1,600 

To  Copenhagen— Dec.  12— Steamer  Florida,  1,950. ,..      1,950 

PHlLADBbPHiA -To  Liverpool -Dec.  16-8tr.  Friesland,  1.303..      1,303 
To  Manchester -Deo.  7— Str.  Manchester  Exchange,  1,747     1,747 
SAB  Fbancisoo— To  Japan— Deo.  17    Steamer  Siberia,'  2,400 

Deo.  22— Steamer  EUerlo,  3,000 5,400 

TotaL ^ .262,863 

The  exports  to  Japan  since  Sept,  1, 1904,  have  been  55,901 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
lis  follows. 


Satur. 

Mon. 

Tues. 

Wednes. 

TKurs. 

Fri. 

Liverpool e. 

Manoliester ?. 

aavre e. 

Bremen.... ......e. 

20 

18 
15 
30 
30 
19 
24 
30 
30 
17 
15 
20 

20 
18 
15 
20 
20 
19 
•ii, 
SO 
30 
17 
15 
20 


20 
18 
15 
80 
20 
19 
24 
30 
30 
17 
15 
20 
...... 

20 
18 
15 
20 
20 
19 
24 
30 
SO 
17 
15 
20 

20 

18 

20 

20 

20 

20 

25i« 

SO 

30 

25 

15 

20 

20 
18 
20 
20 

aambnrg e. 

Antwerp c. 

Shent,  V.  Antw'p.  c. 
Seval,  Indirect.. e. 
Keval,  via  Oanal.e. 
Barcelona.  Jan..c. 

»enoa,  Jan e. 

rrieate c. 

lapan  (via  Suez). c. 

20 

20 

25^ 

80 

30 

25 

15 

20 

Qnotatlons  are  cents  per  100  IbB. 

LrvBBPOOL. — By  oable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  specnlatorB  took. 

Sales  American..... 

A.otnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Eat'd. 
total  Imnort  of  the  week 

Of  which  American 

Imonnt  afloat 

Of  which  American.... 


Dee.  2 


52,000 

1,000 

6.000 

49.000 

5,000 

102  000 

562,000 

508  000 

180.000 

155,000 

458.000 

451,000 


Dee.  9.       Dee.  16      Dee.  23 


46,000 

3,000 

6,000 

42,000 

8000 

98  000 

699  000 

645000 

143  000 

119  000 

607  000 

458.000 


53  000 

6,000 

10,000 

49,000 

11,000 

83,000 

637,000 

592,000 

132,000 

129,000 

610,000 

451,000 


37,000 
3,600 

3,500 

34  000 

7,000 

73,000 

741,000 

686,000 

184  000 

167,000 

459  000 

402,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurea 
aach  day  of  the  week  ending  Dec.  33  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sal'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   ) 
12:30  F.M,^ 

Mid.  Upl'dfl. 

Sales 

Jpeo.  &  exp. 

Steadier. 

4-23 

S.OOO 
1,000 

Unlet. 

4-27 

6,000 
1,000 

Quiet. 

413 

6,000 
700 

Moderate 
demand. 

4  08 

7,000 
1,000 

Moderate 
demand. 

408 

6.000 
2,000 

Qalet. 

4-04 

5.000 
1,000 

Futures. 
Market    } 
opened.   ^ 

Market,  l 
4  p.  M.      J 

Quiet  at 

2  pts. 
advance. 

dteady   at 
608   pts. 
advance. 

Steady, 
anchang'd 

Basy  at 
336  pti, 
deoltne. 

Br'lyit'dy 
7(38  pti. 
decline. 

Sf.pR.iT  at 
8®10  pts. 
decline. 

Steady   at 

7  pts. 

decline. 

dteady  at 
4®6   ptt. 
decline. 

Qnlet  at 

1  pt. 
advance. 

Basy  at 

206  pti. 
decline. 

Ont«t, 
anehang'd 

Qnler, 

nnoh.  to 

8  pts.  dec 

-i-  j-j-ajj     v^-1-j.j.fcv^x^  L\yx^iu, 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

13!^  TKe  price*  are  given  in  pence  and  lOOtA.  Thut:  4  10  meant 
4  10-lOOd. 


December . . 
Deo.-Jfan.... 
Jan. -Feb.... 
Feb.-Mota. .. 
Moh.-A.prU, 
April- May 
May- June... 
June- Inly. 
Jnly-Aujf 
Anjt.-Sept . . 
Sept -Oct.. 
Oot-Nov... 


Sat. 

Dec.  17. 


12% 

P.M. 


mon. 

Dec.  19. 


1    1219 

P.M.  P.M. 


d. 
4  10 
4  11 
4  12 
4  16 
4  21 
123 
4  27 
129 
4  31 
4  33 
4  28 
4  28 


d. 
4  16 
4  16 

4  18 
4  22 


d. 
4  15 
4  15 

4  18 
4  22 


4  264  26 
4  29  4  29 
4  32  4  32 
4  34  4  34 
4  36  4  36 
4  36  4  35 
4  33  4  28 
4  32  4  27 


4 

P.M. 


d. 
4  11 

4  11 

4  14 
4  18 
4  22 
4  25 
4  28 
4  30 
4  32 
4  32 
4  SO 
4  29 


Tues. 

Dec.  2  0 


12i« 

P.M. 


d. 
4  01 
4  01 

4  03 
4  08 
4  12 
4  15 
4  17 
4  20 
4  22 
4  22 


4 
P.M. 


12ifi 

p.  M 


d. 
4  02 
4  02 
4  0." 
4  09 
4  13 
4  It 
4  19 
4  22 
4  24 
4  24 


4  20!4  20 
4  20|4  19 


Dec.  21. 


d. 
3  96 

3  96 

4  00 
1  05 
4  08 
4  11 
1  14 
4  17 
4  19 
4  18 
4  16 
4  15 


4 
P.M. 


d. 
3  97 

3  97 

4  01 
4  05 
4  09 
4  12 
4  15 
4  17 
4  19 
4  19 
4  16 


Tbnrs, 

Dec.  22. 


12% 

P.M. 


d. 
3  97 

3  97 

4  00 
4  05 
4  09 
4  12 
4  15 
4  17 
4  19 
4  19 
4  17 


4  1514  16 


4 

P.M. 

d. 
3  93 
3  93 

3  96 

4  01 
4  05 
4  08 
4  11 
4  13 
4  15 
4  15 
4  14 
4  13 


Fri. 

Dec.  23 


12% 
P.M. 


d. 
8  93 
3  93 

3  96 
401 

4  06 
4  C9 
4  12 
4  14 
4  17 
4  17 
4  15 
4  15 


4 
P.M. 

d. 
3  91 
3  91 
3  94 

3  99 

4  03 

4  0<; 

4  09 
4  11 
4  14 
4  14 
4  IH 
4  13 


Jute  Butts,  Bagging,  &c.— The  market  for  jnte  bigging 
has  been  inactive  during  the  week  under  review,  bat  pricts 
are  unchanged  at  %%<i.  for  \%  lbs.  and  ejgc,  for  2  Ibe.  stind- 
ard  grades.  Jute  butts  continue  dull  at  lJ;^@li^c.  for  paper 
quality  and  2@33^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Dec.  23, 1904. 

lafluenced  by  a  stronger  turn  to  values  for  cash  wheat, 
mills  have  raised  their  limits  on  wheat  flour.  At  the  higher 
prices  asked,  however,  business  has  been  slow  so  far  as  the 
local  market  has  been  concerned,  but  reports  from  Minne- 
apolis have  reported  fairly  large  sales  in  that  market.  The 
demand  for  rye  flour  has  been  limited,  but  prices  have  been 
unchanged  and  steady.  Buckwheat  flour  has  been  quiet 
and  without  changes.  Corn  meal  has  been  in  light  supply  and 
firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
The  only  change  of  importance  in  prices  has  been  for  near-by 
deliveries,  in  which  shorts  have  been  forced  to  cover,  ad- 
vancing values  rather  sharply.  Available  supplies  of  con- 
tract grades  of  wheat  have  been  limited,  with  millers  steady 
buyers  of  offerings  of  desirable  grades  at  a  full  basts  of 
values,  The  movement  of  the  spring-wheat  crop  has 
reached  only  very  moderate  figures  tor  the  week  and 
the  predictions  are  for  smaller  receipts.  Private  advices 
received  from  Argentina  reported  further  damage  to  their 
wheat  crop  and  estimated  the  yield  of  the  crop  at  slightly  be- 
low last  year's  figure.  Reports  received  from  the  Middle 
West  state  that,  owing  to  the  mild  weather,  the  snow  cover- 
ing of  the  winter  wheat  has  disappeared,  leaving  it  sus- 
ceptible to  damage  by  a  cold  wave.  The  spot  market  bus 
been  firm  and  higher.  To-day  the  market  was  quiet.  Ad- 
vices from  Argentina  to  the  New  York  Produce  Exchange 
estimated  their  export  surplus  of  wheat  at  94,000,000  bushels, 
or  practically  the  s*me  as  the  pasi  season.  The  local  spo 
market  was  quiet. 

DAILT  OLO8INO  PRICES  OF  WHEAT  PUTUBES  W  NKIT  YOHK., 

8at  lion.  Tues.  Wed.  Thiirt.  Fri 

No.2redwlnter,  f.o.  b...  U6»8  118  liv^g  118%  118%  118 

Deo.  deUvery  In  elev lieoa  118  117''8  118%  118%  118 

May  delivery  In  elev 112%  112%  113%  113%  H2'^8  113% 

July  delivery  In  elev 102%  103  102''8  103  102%  103% 

DAILT  OLOSUfO  PM0E8  OP  WHEAT  PDTtTEKS  IN  OHIO  AGO. 

8at.  Mon.  Tues.  Wed.  Thurs.      Fri. 

Deo.  dehv.  in  el«v 109%  110  110%  113%  110%     110% 

May  dellT.  in  elev 110%  111  llOSs  111%  111%     112% 

July  deuv.  m  eiev 9838       98%  9S%  98^8  98%       98% 

Indian  corn  futures  have  been  quiet,  but  there  has  been  a 
slight  improvement  in  prices.  Tne  movement  of  the  new 
crop  has  been  on  a  liberal  scale,  bat  despite  the  free  market- 
ing of  supplies,  there  has  been  no  especial  pressure  on  the 
market,  due  to  the  fact  that  there  has  been  good  eeneral 
buying  sufficient  to  prevent  any  accumulation  of  supplies  of 
importance  in  sellers'  hands.  During  the  latter  part  of  the 
week  the  mild  weather  in  the  corn  belt  was  reported  us  hav- 
ing a  tendency  to  check,  to  some  extent,  the  free  marketing 
of  corn, and  this  had  a  steadying  influence  upon  values.  The 
spot  market  has  been  firm  and  a  moderate  export  business 
has  been  transacted.  To-day  the  market  was  quiet  but 
steady. 

DAILY  OLOSIMO  PSIOES  OF  NO.   2  MIXED  OORH  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thur$.  Frx. 

OaBhcomf.  o.  b 63  63  57  67  67  57 

Deo.  delivery  in  elev 54%  55  54%  56  56%  56% 

May  deUvery  in  elev 61%  51%  51%  5138       51%  b\H 

DAILT  CLOBINQ  PBIOES  OF  MO.  2  MIXED  COSN  IN  CHIOAOO. 

8at.  Mon  Tues.  Wed.  Thurt.  Fri. 

Deo.  delivery  in  elev 45%  4578  46  46%  4578  48% 

May  delivery  In  elev 45%  46%  4!5%  4508  4^38  45% 

Jnly  delivery  in  elev 46^8  45%  45%  45%  4558  46''8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  the  tendency  of  prices  has  been  towards  a  better 
basis.  Reports  from  the  cash  markets  have  been  of  fair 
buying  by  the  consuming  trade,  and  as  receipts  are  running 
smaller,  decreasing  stocks  are  being  experienced.  Locally 
the  spot  market  has  been  firm.  To-day  the  market  was 
steady. 

DAILT  OLOSniO  PRIOEB  OF  OAT8  IN  NE^V   YOKK. 

Sat.        Mon.    Tuet.      Wed.      TKum.  Fri. 

No.  2  mixed  in  elev Nom.    Nom.     Nona.     Nom.     Noin.  Noin, 

No.  2  white  in  elev Nom.    Nom.     Nom.     Nom.     Nom.  Nom. 


DAILT  OLOBINO  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Mon.  Tues, 

29%  29 

81%  31% 

31%  31% 

Following  are  the  closing  quotations: 


Dec.  delivery  in  elev 29% 

May  delivery  in  elev 31% 

Jnly  delivery  in  elev. ....    3 1  % 


Wed. 
29% 
31 3e 

3138 


TK'irt.  Fri. 

2938  29% 

31%  3108 

31%  SlOg 


FLOUR. 


Fine.. 


Nominal. 


Superfine $3  90  @4  00 

Extra,  No.  2 4  00  '3>4  10 

Extra,  No.  1 4  25  '94  40 

Ulears 4  30  94  55 

Straights 5  20  '95  60 

Patent,  spring 5  50  96  65 


Patent,  winter f5  75  ■ae  00 

City  mUls,  patent.  6  20  -a  6  65 
Rye  flour,  superfine  4  40  '95  00 
Buckwheat  flour..   2  00  ®2  15 
Com  meal- 
Western,  etc 2  90  •©3  00 

Brandywine 3  00  '93  10 


ORAnr. 


Wbeat,  per  busn— 

N.  Dnl.,No.l 

N.  Dal.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.       0.      I  Com,  per  bush—  c.       o. 

f.o.b.123%        Western  mixed 62    '©57 

f.o.b.116%        No.  2  mixed f.  o.b.  57 

f.o.b.ll8  No.  2  yellow f.  o.b.Nom 

f.o.b.118  No.  2  white f.  o.b.Nom 

34%a35%     Rye,  per  bush— 

36%940  Western 86    ®89 

Nominal.  State  and  Jersey....  Nominal. 

Nominal.       Barley— West 52    '968 

Feeding 41    '946% 

Exports  of  Grain  and  Flonr  from  Paclfle  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Deo.  23,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  4,023  bbls.  flour, 
and  to  various  South  Pacific  ports,  6,748  bbls.  flour,  800 
bushels  wheat  and  270  bushels  barley. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 

Wheat,  Corn, 
bush.        bush. 

949,211  71,644 
1,104,551  11,136 
1,054,760   


Hxportt  Flour, 

from—  bbla, 

San  Fran.  465,220 

Paget  8'd.  726,000 

Portland..  316,000 


Oatt, 

bush, 

1,596 

96,126 

8 

Barley, 
bush. 
2,860,782 
24,050 
329,606   . 

JRye> 

busk. 

422 

394 

97,730 
291,860 

2,714,489 
6,850,620 

816 
707 

Total.. ..1,505,220    3,108,622    82,680 
Tot.  1903.1,775.966    3,651,467    19,747 

Themovementof  breadstuffs  tomarket  as  indicated  in  the 
itatements below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Deo.  17 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


BeeHpti  at— 

JTiour, 

Wheat. 

•Jofn. 

Oatt. 

Barltv, 
Bu$h.iS  Ibt 

Rv*. 

BblLlORibt 

BUBKOOlht 

BtMh.se  !t>« 

BU)h.3Z  Voi 

BU.S6  Ibt. 

Chicago 

172,206 

S»4,850 

3.923,800 

794.100 

689,719 

87,000 

Milwaukee . . 

47.600 

189,020 

208,350 

122.2)0 

464,550 

38,800 

Dulnth 

607,078 



285.71IP 

117,218 

20,401 

Mlnneapolii. 

8.034,840 

236  240 

357,930 

366,890 

25.200 

Toledo 



218.000 

286,000 

2i,4;o 

1,470 

Detroit 

3,800 

18,000 

240.177 

64,000 

Cleveland  ... 

12  087 

5.601 

4^2.366 

46  80? 

....  ... 

St.  Loala  .... 

41,660 

867,636 

401,650 

99i,800 

80,000 

17,100 

Peoria 

86,960 

9,600 

450,000 

201.2  K 

88,800 

7,200 

Kansas  Clt7- 

.  ..   ... 

367.210 

596,700 

"eTs'ig'^isl 

69,6i>0 
2,187,12; 

"1,826.672 

Tot.wk.  1904 

803.203 

5,311,828 

127,171 

Same  wk. '03. 

329,559 

5,867,754 

8,883,584 

8,535.349 

1,164,905 

152,020 

Same  wk. '02. 

355,508 

6,100.75S 

4,283,608 

3.405,53(' 

1.573.829 

827  690 

Since  Aug.  1. 

1904 

8,317.861 

129  614  553 

68.986.877 

83,610  ,531 

10.939.474 

4.433.022 

1903 

9,303  285 

130  925  756 

69,684  887 
49.686.222 

73,669, 2,'^0 
85,9B«,546 

59.132,114 
31,734,248 

4.06^.451 
e.970.408 

1802 

10.042.132 

163,681.028 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  17,  1904,  follow: 


naur. 

<VA<«t, 

vtrn, 

oatt. 

Banttt, 

/It* 

Receipts  at— 

b»(t 

kttih. 

i>n»\. 

kui* 

*«tfk. 

fe«Ul| 

New  York       .  .. 

.---    111.027 

380,000 

698,775 

687.000 

207.600 

976 

Boston,. 

.  -.       29.023 

«0,6»9 

331.473 

81,160 

60.687 

1,926 

Portland.  Me     . 

.   ...         6.000 

144,  tBO 

Philadelphia . 

46,514 

Z.'J.49f) 

878,12-< 

81.076 

14,400 

1,992 

Bdltlinore  .  .     . 

2B,1H5 

18.780 

48«.8«r 

16  608 

83,~90 

Richmond 

1.870 

24.416 

11.564 

14,760 

782 

Newport  News 

.          .             ... 



86,714 

New  Orleans*.. . 

.    ..,        6.789 

87.000 

14,200 

GalveHton 

11,800 

149,«')0 

Norfolk 

9,337 

»-4,28fl 

Montreal 

5,018 

51.685 

28,416 

26.2'<7 

32,883 

Mobile      

l.lfll 

2,U.-'4 

2.850 

at.  John,  w,  «. 

.   .,,        8  159 
.  .    "236,077 

82.299 
760,^58 

2.14'',807 

924,280 

Total  week  . 

S04.870 

29,473 

Week  1903.... 

...      516,420 

1,696,687 

982,021 

948,663 

143.788 

34,786 

*  Beoetpts  do  not  Inolade  erain  passing  throuKh  New  Orleans  for  foreiRD 
•ons  on  ttaronKh  bills  of  ladlns. 

Total  receipts  at  porta  Crom  JsD,  1  to  Dec.  17  compare  as 
ollows  for  four  years: 


Reeeiptt  of— 
Flour 

1904. 
....bbls.  16.403.818 

1903 
81,884.011 

100.C82.P11 
y7.H^M.713 
62  166  IHl 
4.7.8,220 
8,9116,269 

1902. 
21,8«0.878 

131,7(13,418 

Z4.8se  ano 

eri,449  9l9 
8,V'4H,2H2 
6  576,874 

IflOI 
38  14M90 

WUeat 

..bush.  40.687.614 

155.6PP,87S 

Com  

Oats    

...      "        61.SI0.694 
...      "        46  669.156 

105,046  >03 
70  4li.\«7» 

Barler 

Bye , 

...      •"          S,067.3a8 
...      "          1.159.48B 

6.«:-8  6l7 
3,666,240 

Totalsraln "     147.788.131       856.811,884        210.104.848       840.041,883 

The  exports  from  the  aeveral  seaboard  ports  for  the  week 
sadlng  Deo.  17, 1904,  are  shown  in  the  annexed  etatemect- 

Flour.         Oatt.        Bti,     Barltv,     Ftn 
bblii.  bufk.       kufk        •bJA       tH' 

85..t52 
6.000 
6,6..  0 

16.00U 


!V«<nt, 

OCfN, 

Mmptrtt  trotK-  Mii». 

kuik. 

••w  York.     ..     ffl.611 

895.268 

•oMiand.  M:  i44  4f.o 

90ilon 128.880 

117,868 

feliadelphU. 

S'4H,610 

•altliBor* 

a87,l<3 

«orfolk 

(-4888 

<«w«'rt  N«wi   ........ 

f6,714 

4«w  Orleans 

156H4 

talTMton 

148.860 

Mobile 

2.984 

^t.Jobn.N.B.     38.290 

Oatt. 
buth. 
26,183 


ToUiweek..    !ie6.14H  1,379  878 
8am«tlm«'08.1,880.8«6      672,087 


7,531 
2.837 

ij'.iVs 

"i'le'i 
a.iA9 

~  1.676 
610.818 


10.120 

3,1:0 

80 


Barltv, 

119.480        8  478 
8,703 


l.SOO 
8,800 


48,063 
184.468 


8.571 


119.460 
21.900 


4,006 

11,840 

43,367 


i>75» 
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Ttoo  dttatmatloQ  of  thei«  experts  for  the  week  aod  since 
Jaly  1,  1U04,  Is  at  below: 

-ri«ur 


■JMrt«/»f  W.«Ji    mn§$Jult 

tti»k  »n*  «4ti««  Dfc.  17.  1,  lUOi. 

Jutv  1  te—  boi-  hbit 

On  i*'^  KiDii4om  it6,2'iH  l.sn.Tai 

Ooaiiusnt  its.CAS  es7.8w4 

*  0.  Amarltk.  l'MM)7  yirS  ^SS 

Wan  iDdlai 2S.WZ4  4iie.2><i 

■r.M.Ani.Colo'i  6,ajr>  t6ioz 

etaar  toqatrlaf  a  iiu.tmi 


. Wkmt. , 

W$tk    Sin* I  July 


Dec.  17. 

315.317 
60,'i31 


1,   lUOt. 

6,3rt0.a5H 

SU3.14H 

8,800 


0*rn, 

^<<t    atnitJult 
Dec.  17.      1.  mci 


03,111 


4»<iil8 

btMJ.viB? 

y.lhS 

d.&CO 


fl,530,ttrt« 

0.33C.  if'R 

105,775 

4HM.1HI 

U0.7H1 

at  Mi 

18  5'!1400 
i;9.110,8C0 


Toial 8I,0;B     3,171.485      3i«),li8       7,009.1bO    1,3T9,8'2 

rotkl  lBOS-08....    61d,:il8     H,144,7U4  l,»3d.ll4U     41.56l«.771        07'^.U^7 

The  visible  supply  of  grain,  comprising  the  stocba  in 
granary  at  the  principal  points  of  accnmalatlon  at  lake  and 
Maboard  ports,  Dec.  17,  ltt()4,  was  as  follows: 


In  ttor*  at— 
New  Torfc 

Do      •float. 

Boston.  ...  

PklUdelphIa 

BalUmora 

ilew  onuat..  . 

aaiTMton 

Montraal , 

IPoronto 

■-aSalo 

Do      afloBt, 
Tolado 

Do      afloat. 
Detroit 

Do      afloat. 
OUiago 

Do      afloat. 
Mllwaakaa 

DO       aOnat. 
Fort  WUUam... 

Port  Artkor 

Dalath 

Do      afloat. 

Itlnnaapolti 

at.LOBia 

Do      afloat 

KantaaOtty 

Paorla... 

Indianayojli 

Od  MUaiaatppi  Kl^ftr 

OB  Lakai 

On  *«nal*Tid  riva.  , 


l,89i.0O0 


122,<  00 

81000 

eS3.0U0 

215  100 

476  000 

IH.'OO 

4.892.001 

8,413.1C0 

884  00 

738,000 

1,663.000 

Tii.obd 

1,768,000 
], 8^7,000 
8.581,000 


Oarn, 

149,000 
9,000 
1«8,000 
3rt7,000 
88 -,000 
837,000 
164.000 
«4,00O 

20S,000 
317. OOU 
SiO.ooO 


13,897,0C0 
8,054.000 

1,679.006 

1,000 

.      258,000 


122,000 
778.6'o6 

'si'ijoo 


8«.000 
161.000 

817,000 

3j3,000 

44.000 


Oat*, 

1,830,000 
102.000 
480,000 

lei.'iiio 

143  OGO 


169.000 

3000 

8,6 18,000 

2*'',00li 

b3j.OL0 

183, )00 

4,727  000 

S31,6o6 


Ml*. 

158.000 


7,000 
821.000 


721.000 

23  J.OOO 

11,000 

88,000 

393.006 

'49.006 


414.000 


180  000 

«.9He.oon 

1.4S1,000 
4,000 

'52,000 

13.000 

2i3'9,0O0 


8,189.000 

5,718,000 
1,083,000 

445,'o'66 

1.554,000 

814,000 


134,000         309,000 


Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec 


17.  1H04... 88,585,000 
10.  1V»04  .87.108.'W0 
19.  1903...  34.667,000 
21,  1902,.  48.816,000 
21,  1901.. .68.805,000 


5  359,000 
4,5n5.000 

6  887.000 
6,3*2,000 

11,131.000 


24.18S.000 

2i,ii0l.OC0 

8,6»:9,000 

6,018.000 

S.699,000 


86.000 
14,000 

1,1 2a,  000 

28.000 

'I's.'roo 
],0J0 

3.000 

2,165,000 
1.893.000 
1,810,000 

i.ao.ono 

8,560,000 


7,118,000 
5.74H.CO0 
5,844,001 
3,41i!,000 
2,049.000 


THE     DRY    GOODS     TRADE 

New  Yoek,  Feiday,  P,  M.  December  23,  1904. 

Exceedingly  qaiet  conditions  have  prevailed  in  the  cotton 
gooda  market  during  the  past  week  and  a  general  holiday 
fealing  ia  everywhere  in  existence.  Traaaactions  have  been 
fe'w  and  have  only  baen  for  goods  that  have  been  urgently 
required  to  supply  immediate  need?.  Jobbers  are  thinking 
more  of  taking  stock  at  the  present  time  than  they  are  of 
purchasing  goods,  while  retailers  are  fully  occnpled  with 
tbelr  holiday  business.  In  spite  of  tbeae  circumstances, 
however,  prices  have  held  remarkably  firm  in  face  of  a  big 
decline  in  raw  cotton,  and  little  change  is  expected  either  in 
these  or  in  the  volume  of  business  until  the  New  Year  is 
well  under  way.  Apart  from  a  reduction  in  the  price  of 
print  cloths,  the  other  price  changes  of  the  week  have  been 
mostly  in  an  upward  direction,  and  have  been  due  to  a 
scarcity  of  supplies  in  first  hands.  On  gooda  bought  for  im- 
mediate delivery  sellers  have  had  little  diflacnlty  in  securing 
fall  prices,  and  have  consequently  maintained  a  firm  position. 
Oa  future  business  there  is  little  doing,  as  the  bayer  balieves 
that  with  raw  cotton  going  lower,  he  will  be  able  to  purchasa 
at  more  favorable  prices  in  the  near  future.  The  seller  is, 
however,  placed  in  an  equally  independent  position,  inas- 
mu  ;h  as  he  is  in  many  casus  well  sold  ahead  and  is  in  practi- 
cally no  case  loaded  up  with  high-priced  cotton.  For  this 
reason  he  sees  no  purpose  in  sacrificing  his  goods  at  the  pres- 
ent time.  In  the  woolen  goods  division  there  has  bden  some 
active  buying  of  heavy-weights  and  prices  have  an  upward 
tendency. 

DoMBSTio  Cotton  (ilooDS.— The  exports  of  cotton  gooda 
from  this  cort  for  the  week  ending  Deo.  19  were  16,577 
packages,  valued  at  |753,632,  their  destination  being  to  the 
points  specified  is  the  tables  below: 


Nbw  Yokk  to  Dec.  19. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Qreat  Britain........... 

87 

13',449 

338 

'""e 

816 

56 

3)9 

1,131 

375 

1.723 

826 

99,485 

7,413 
19.316 

9,344 
21,342 

2,469 
14,230 
57,897 
20,782 

5 

2 

5,171 

4 

3,560 

679 

272 

20 

303 

867 

61 

1,616 

Other  Earopean 

China 

1,183 
121,040 

India 

Arabia 

Afrloa 

14,303 

43,438 

9,762 

West  Indies..... 

26,299 

Mexico 

2,S64 

Central  America............ 

11,864 

Soath  America 

59,368 

Other  Ooantrles 

10,000 

Total 

16,577 

254,327 

10,934 

301,788 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$14,925,658  in  1904,  against  $14,890,808  in  1903. 

As  indicated  last  week,  "  Fruit  of  the  Loom  "  has  been  ad- 
vanced during  the  week  to  7^c.,  but  there  has  been  little 
active  buying  of  bleached  goods.  Orders  are  confined  to 
goods  that  are  urgently  required,  but  increasing  dlflicnlty  is 
experienced  in  obtaining  deliveries  of  low-grade  gocde, which 
contlrue  in  smell  supoly.  Print  cloths  have  been  reduced  to 
^,%c,  for  regulars  at  Fall  River,  but  little  new  business  has 
«o  far  followed.  The  reduction  may  be  traced  to  increasing 
competition,  and  will,  it  is  expected,  result  in  an  increased 
demand.    Htavy  brown  drills  and  sheetings  have  been  quiet 


bat  firm,  and  Southern  standard  sheetings  have  been  frac- 
tionally advanced.  Llght-wcight  gooda  have  not  been  in 
good  demand  and  are  easy  at  recent  fii;nrea.  No  export  bu8i« 
nesa  of  importancw  has  bten  consammated,  buyers  preferring 
to  await  further  developments ;  but  some  inquiries  for  light- 
weight drills  and  Bheetiags  have  been  received  which  are 
near  the  market.  In  colored  goods  there  has  been  a  fair  de- 
mand for  ticks,  but  denims,  plaids  and  others  have  been 
quiet.  Caoton  fl  innels  and  cotton  blankets  have  been  dnll 
and  featureless.  There  has  been  an  Improved  Inquiry  for 
kid  finished  cambrics  for  spring  delivery,  with  a  fractional 
advance  in  prices.  Staple  and  fancv  prints  have  been  quiet 
at  unchanged  prices.  Staple  and  fine  grades  of  ginghams 
have  been  In  v-^ry  small  demand  and  also  are  unchanged. 

Woolen  Goods  —The  feature  of  the  week  In  the  woolen 
goods  division  has  been  the  demand  for  heavy-weight  gooda 
and  the  opening  of  some  of  the  lines  of  the  higher  yradea. 
Some  advances  have  already  been  recarded  In  the  price  of 
the  low-grade  goods,  which  were  the  earliest  opened,  bat  it 
is  now  evident  that  the  same  course  will  be  pursued  with  the 
higher  grades  as  with  these.  The  prices  already  made  on 
the  latter  have  again  come  as  a  surprise  in  that  even  the  all- 
wool  goods  have  been  opened  at  much  lower  prices  than  had 
been  expected.  Like  the  low-grade,  however,  it  is  expected 
that  they  will  eoon  be  advanced.  The  general  impression 
that  the  initial  prices  on  low-grade  goDds  would  not  l^e  main- 
tained has  resulted  in  a  very  large  amount  of  business  being 
transacted  at  the  outset,  more,  in  fa^t,  than  some  people 
think  the  buyers  will  be  able  to  handle,  and  it  is  evident  that 
the  season  will  be  an  early  one  in  every  way.  One  theory  for 
the  unexpectedly  low  prices  at  which  goods  have  been 
opened  is  that  manufacturers  ware  obliged  to  accept  the 
views  of  agents,  but  only  agreed  to  dispose  of  a  portion  of 
their  manufactures  at  these  figures,  the  remainder  to  be  ad- 
vanced as  soon  as  this  amount  was  sold.  Dress  goods  have 
been  quiet  during  the  week,  and  while  a  certain  amount  of 
business  has  been  done  on  staple  goods  in  cheaper  grades 
there  has  been  no  opening  yet  of  tte  new  lines  of  heavy 
weights.  Orders  have  been  placed  with  such  freedom  in  the 
immediate  past  that  mills  are  running  full  time  everywhere, 
and  in  some  instances  the  operatives  have  been  working  on 
Sundays  to  fill  the  orders. 

Foreign  Dry  Goods.— There  ia  very  little  new  business 
passing  In  imported  woolen  and  worsted  dress  goods  and 
importers  are  chiefly  concerned  with  the  delivery  of  those 
that  have  been  ordered  during  the  past  two  or  three  months. 
Silks  have  again  been  advanced  during  the  week  and  busi- 
ness is  quite  active.  Ribbons  are  firm  and  in  fair  demand. 
Linens  also  are  firm  but  quiet,  while  burlaps  are  well  main- 
tained and  moderately  active. 

importations  and  Warebonse  TVltbdravv^alsof  Dry  Goods 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Dec.  22,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


H 

s         s 

» 

B            K 

1 

S            S             1 

g 

S5 

|:'r|r? 

^ 

^.s* 

0  ET  — 0  J?B 

g 

sS29f§ 

0  ; 

E 

SE 

ft,  9  w*^  tl 

g;  :  p;  § 

P  .     ■     .     .    et 

i 

E 

B 
3 

<S  ■ 

* : 

©•  •  :  .  H 

t^ 

1^ 
B41 

J.  .  .  :  0 

; 

A I  •  •  :  P 

0;    •     '     ■     ►< 

W 

Si  i  i  f  2 

; 

01  .  :   .  .  " 

\ 

'B 

"=■: 

:  !  !  :  I  * 

t  I  ;  I  '.  0 

• 

:!:::* 

. 

B'. 

:::!!? 

:  :  :  :  !  f 

1 

:  :  !  :  :  1 

H 

t 

•a. 

\ 

<e>S 

« 

S 

C*M 

J 

a'. 

;  :  !  :  ' 

s 

05 

B.» 

: 

;  !  !  !  ! 

S 

0 

\ 

Z 

0  to  CO  <1  M 

to 

ottotcato 

00 

0. 

MMMfcD 
CXODCX -J  CO 

;? 

0 

50O 

k0U<C0C0<O 

i» 

«<>, 

<ioticoex».- 

CO 

(OCXtOMM 

« 

^ 

(X><C 

i^cocj-toco 

W 

00 -J 

H<  CO  CO  000 

0 

30 

to 

-iwwuto 

," 

to 

« 

to 

c 

at- 

« 

M 

0)'» 

MM 

r| 

05 

MAS  "J  <1  to 

■"1 

m" 

! 

« 

OOD 

COOOOOMCT 

•a 

hS 

Ot-' 

oia^cooi 

rp 

0 

acx  viooex 

s 

o» 

coca 

05  CO  as  <]  05 

'aDcoVi*oo'*-i 

1- 
0 

COM 

CO  ex  00  M  to 
ccb  Mtoip. 

to 

M 

p  CO  M  *»  C04B 

tol^'exMVi 

1 

-a 

to  ex 

~a«a=oo50 

H 

03 

toco 

'^ooiOco 

to 

es^stoa'M 

^ 

Ci?  ^ 

"  eM35  TO  i>- 

0 

to 

CO  to 

ouoacoM 

n 

w 

CXMCXMM 

I 

■^ 

Il^t4 

M 

>4 

•4 

^>S3 

to 

c 

l(^ 

M              M 

1 

Qa 

0 

f 

-JW 

e>H-Mtoi-' 

U 

-4 

»J«3 

to-"     toe 

te 

-J 

a3C0-4OW 

a 

0 

<iV3 

03c;iO«Jto 

H 

M 

<ieo 

«J03eOO:*>, 

► 

^ 

•4  WM  -^a 

? 

« 

cxu 

O5  0D^©tO 

^ 

to 

CX»J 

CO«-ODMtS 

^ 

ex 

^woD»--a 

(% 

t 

t3 

05  en 

«>'05«^X 

>J 

OJO 

ex-^'ii^ce© 

> 

a 

ta-->-.jw 

^ 
9 

a 

«• 

to  05 

OWi-OOO 

> 
W 

n 

-J 

CO  00 

l-'^^"-wo• 

at 

CO 

aco«exo 

COM 

cots 

MMta 

0 

aw 

k3Ma«4ce 

to 

05  CO 

tOMOl;^^ 

n 

05 

OOCXl^tOV 

■rl 

M 

a 

^^ 

05  0" 

ro<kt0-4ao 

(3 

-1 

05(^1 

tCWO<>]r-> 

lu 

03 

coifk—Ma 

0' 

M 

4 

w 

<:oco 

OOtOMODl-' 

03 

CO  06 

CXU»3  0^ 

;^ 

CO 

•^  -•  WWtcflB  Sr- 

c» 

05« 

oaos-J'-' 

S 

M 

0>J> 

►-«w-10< 

A 

C5 

e;<i^eD«' w 

i$ 

■ 

03 

W1-- 

h-if-tO»OlO 

0 

05 

tXM 

CJi<»MU>W 

t. 

ex 

tOOOO'^ 

1^ 

M 

CO 

«oo 

ao<jicoxi(^ 

cn 

toco 

-awjotooD 

ta 

t:ex«»>0 

1— 

CO  XI 

ODl^CO-JO) 

a 

2 
5 
0 

IF> 

tOM 

toi(>,waaD 

a 

s 

SB 
H 

w 

M  jc  *•  ;;>  -J 

« 

QDta 

M 

'to  ^  to -4  CO 

CO 

To 

OOCT 

"cocx 

50 

CO  to  to  OD  to 

ao 
w 

COMMM 

to  Voce  "J 

^ 

»» 

t| 

1^ 

toka 

cDa<ooas 

s 

to 

tCO 

U<COtOOco 

ta 

IS 

K 
>- 

R 

14 

aOMOo^^ 

B 

01 

tsatooo<o 

—  tOH' 

03 

H-CX 

©r-<>.^03 

M 

cotocoxw     '' 

to* 

COS. 

PI 

»3 

to 

b 

Cc 

►•••to 

M 

Mta*.exM      -^ 

M 

OCO 

i^CO  aci-- 

t 

c;t 

0«l 

O3a<to«ka 

c 

to-4iB"M^     a 

> 

00 

cow 

pcoaiMW 

Vl'sDODw"*, 

s 

00 

"ex 

cop 

CO  to 

WjJiMOSOO 
"i-'aoM-j'o 

CO 
M 

otf'^-jaaB  2- 
ViaM*co«k      n 

% 

ai 

toco 

CT0C<kK>CO 

0 

«>, 

lOM 

03  00  ex  OD  to 

to 

^MaooM 

91 

0.- 

OM-IOto 

p 

to 

o>>4 

MOD  00  ex  c^ 

ex 

-locoex^ 

M 

fl 

CKU 

CO 

GO 

CKCO 

to 

ex 

tOM         M 

1 

a« 

CO 

0,0 

, OM^MM 

to 

ex  A 

^MMtOM 

ex 

00-4  ra» 

^ 

M 

CO  00 

0DC;iO00  05 

(B 

CO  ex 

•^(^0<l^ 

w 

oMco  — a 

► 

0 

M 

00 

W-Ji 

00  ^  a  CO 

to 

CO  03 

>j  00  to  ex -4 

CO 

i^>4  0tao 

Ct 

<1 

^03 

tO-310M  -" 

w 

t^t-. 

MOOO© 

M 

COOOll^tOO> 

1 

*>■ 

MM 

Mmaojw 

M 

•-0 

oiatoo^co 

M 

-gawwu 

^^ 

M 

M 

M 

to 

OM 

to 

Ota 

0 

MCOCOM 

• 

CO 

to  CO  p«  X  w 

o»ooVio 

01 

tow 

Oo'r- 

toioexQoifk 
"toooKitoi» 

to 

00 

1  00  ex  a_MM 
■comWom^ 

1 

.» 

fn 

0? 

tO-Jl<»*<k 

OD 

o<i 

00  00  03  t^  00 

0 

o~aa«to»i«e 

0 

© 

to 

-ceo 

<iyjoiao<i 

W 

CO  ex 

0  to  05  CO  03 

to 

•>4CDWWCX 

fp 

9<^ 

•4  00  U<  coca 

to 

CX«1 

totOa«OM 

ex 

Maaexcx 

• 

00 

fl> 

«»o 

MM-qcOOl 

00 

^00 

ex^3)tooo 

t 

0-4i^coc0 

r> 

«o5 

•»0».0»- 

tcto 

0    -  -©•"VOD 

«0 

flo  «•  0  CO  0                    II 

ITY   D£ 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  D?part* 
ment  for  the  period  from  July  2,  1904,  to  Oct.  8,  1904,  in- 
clusive, was  published  in  the  Chroniole  of  Oct.  15,  1904, 
pages  1664,  1665,  1666  and  1667. 


News   Items. 

Camden,  N.  J, — Bonds  Ordered  Signed— Mayer  Resigns. — 
The  State  Supreme  Court  on  Dec.  19  issued  a  peremptory 
mandamus  compelling  the  Mayor  of  the  City  of  Camden 
(Joseph  E.  Mowrey)  to  sign  the  $90,000  ii  park  bonds  award- 
ed last  June  to  N.  W.  Halsey  &  Co.  of  New  York  City.  It  is 
stated  that  the  Mayor  refused  to  sign  these  bonds  for  the 
reason  that  the  lands  which  it  was  proposed  to  purchase 
were,  as  he  claimed,  useless  for  park  purposes.  As  an  out- 
come of  this  decision  the  Mayor  on  Dec.  20  handed  In  his 
resignation,  to  take  effect  immediately,  he  having  given  the 
people,  when  up  for  re-election  laet  month,  a  pledge  that  he 
would  never  sign  the  bonds.  Mr.  Mowrey  was  defeated  at  the 
election,  but  his  present  term  would  not  expire  until  Deo.  81. 

Hamilton  County  (P.  0.  iinclnnati),  Ohio.— Bonds  Valid. 
— The  following,  relative  to  armory  bonds  of  Hamilton 
County,  appeared  in  the  Cincinnati  "Tribune"  of  Dec.  14  : 

The  Ohio  Supreme  Court  refused  yesterday  to  enjoin  the  Hamilton  County 
ComtnisBioners  from  issung  reimbursement  bonds. 

As  a  result  the  Commissioners  maT  issue  O.N.  G.  Armory  reimbursement 
bonds,  it  18  said,  and  holders  of  the  original  bonds  will  In  that  case  receive 
their  money  from  the  county. 

This  case  was  brought  into  the  courts  upcn  suit  of  D.  Thew  Wright  to  en- 
join the  issue  of  reimbursement  bonds.  It  was  held  that  The  original  bonds 
were  Issued  under  an  illeeal  Act,  but,  the  action  of 'the  Supreme  Court  will 
compel  the  payment  of  them  now  on  the  legal  theory  that  Innocent  purchasers 
should  not  be  damaged  thereby. 

HTgUila.—Conffrence — An  important  conference  was 
held  in  Richmond  on  Dec.  14  between  Brown  Bros,  &  Co.  of 
New  York  City,  representing  some  nine  millions  of  Virginia 
debt  certificates,  and  the  Virginia  Joint  Commission  en  the 
State  Debt  Settlement,  the  latter  Commiseion  created  by  an 
Act  of  the  General  Assembly  of  1900.  The  conference  was 
called  to  consider  a  proposition  made  by  the  New  York  com- 
mittee of  bondholders,  of  which  Brown  Bros.  &  Co.  are  at 
the  head,  whereby  the  State  of  Virginia  is  to  proceed  to 
bring  suit  against  the  State  of  West  Virginia  with  a  view  of 
fixing  the  latter's  liability  as  regards  the  old  Virgitia  debt. 
The  proposition  of  the  committee  is  stated  to  be  about  as 
follows : 

This  holding  committee  to  depoelt  with  the  State  of  Virginia  Its  nine 
millions  of  oertlfloate  holdings  -with  the  understanding  that  If  the 
State  of  Virginia  will  enter  salt  against  West  Virginia  with  a  view  to 
fixing  that  State's  liability  for  Its  share  of  the  old  debt  contracted  by 
the  State  of  Virginia  prior  to  the  partition  by  which  West  Virginia  be- 
came a  seperate  Commonwealth,  the  certificate  holders  will  agree  to 
grant  to  the  State  of  Virginia  Immnnlty  from  any  further  liability, 
whaterer  be  the  result  oi  the  Inter-State  suit. 

It  is  underEtood  that  no  final  conclusions  were  arrived  at, 
the  meeting  being  merely  advisory  and  preliminary.  The 
history  of  the  attempt  to  compel  the  State  of  West  Virgli  ia 
to  assume  a  portion  of  the  debt  of  the  old  State  of  Virginia 
as  constituted  prior  to  partition  is  a  very  lengthy  one.  For 
a  brief  review  we  would  refer  our  readers  to  our  State  and 
City  Section  for  Nov.  26,  1904,  pages  2389  and  2390;  also 
editorial  in  State  and  City  Supplement  for  April,  1899. 

Bond  Calls  and  Redemptions. 

Salt  Lake  City,  Vtab,— Bond  Call. — We  are  aeked  to  call 
attention  to  the  lact  that  interest  ceased  July  1,  1904,  on 
$548,0(0  5%  bends,  dated  July  1,  1892,  and  subject  to  call 
after  ten  years.  Bonds  called  are  Nos.  1  to  523,  inclusi've, 
and  Nos.  576  to  600,  itclusive,  each  bond  being  for  $1,0C0. 
All  but  $24, COO  of  these  bonds  bave  been  redeemed  i>nd  can- 
celed, and  ihe  holders  of  the  bonds  not  retired  should  present 
same  at  once  at  Welle,  Fargo  &  Co.'s  Bank  in  New  York 
City  or  at  the  cfiBce  of  the  City  Treasurer.  This  call  was 
given  in  the  Chronicle  June  25,  page  2613 

Taeoma,  Wash.— Bond  CaM.— Chas.  D.  Atkins,  City  Treas- 
urer, calls  for  payment  at  his  oflBce  the  following  bonds  : 

Local  Improvement  District  No.  3,  bonds  Nos.  140  to  15C,  Inclusive. 
Local  improvement  District  No.  4,  l)ond8  Nos.  4He  to  532,  inclusive. 
Local  Improvement  District  No.  t*.  bonds  Nos.  87  to  40,  Inclusive. 
Local  Inipr.  vement  District  No.  7,  bonds  Nos.  5«  to  5S,  inclusive. 
Local  Improvement  District  No.  f ,  bonds  Nos.  185  to  186,  Incln-flve. 
Local  Improvement  Di-sirict  No.  p,  bonds  Nos.  185  to  162,  inclasive. 

Tehama  Connty,  Cul.— Bond  Call.—E  L,  Sisson,  County 
Treasurer,  calls  for  payment  bonds  Noe.  59  to  78,  inclusive, 
each  for  |250,  dated  Jan.  2,  1898. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Ackerman,  Miss.— Bonds  Voted.— Thla  city  on  Nov.  29,  by 
a  vote  ot  68  to  20,  authorized  the  issuance  of  from  $10,000  to 
$12,500  20year  school  botds  at  not  exceeding  6%  interest. 
J.  D.  Fnlcher,  City  Secretary,  will  receive  bids  for  these 
bonds  at  any  time. 

Adams  (bounty,  ln6.— Bonds  Voted.— At  an  election  held 
Dae.  20,  this  county,  by  a  vote  of  1,012  to  59,  authorized  the 
issuance  of  |2S,000  railroad  aid  bonds. 

Aitkin,  Siluu.—Bond  Offering.— We  are  Informed  that  the 
Village  Council  will  entertain   bide  at  any  time  for  the  $24,-  ' 


Contractors'  claims  |4?0,0rO 

Park  improvements 90,0c6 

City  Poor  Farm  improvements    ^6,000 


000  H  bonds  offered  without  success  on  Nov.  7.  Bonds  are 
described  in  V.  79,  p.  1728. 

AkroB,  Ohio.— Bonds  Authorized. — The  City  Council  on 
Nov.  21  passed  an  ordinance  providing  for  the  issuance  of 
13,000  5%  East  Exchange  Street  viaduct  bonds.  Denomina- 
tion, tljOCO.  Date,  Jan.  15,  1905.  Interest  semi-annually  at 
the  National  Park  Bank,  New  York  Citv.  Maturity,  Jan. 
15,  1908. 

Alexandria,  Ont. — Debenture  Offering.— Propos&la  will  be 
received  until  7  p.  m.,  Dec.  28,  by  Alex.  L.  Smith,  Municipal 
Clerk,  for  $14,620  89  local  improvement  debentures  maturing 
part  yearly  for  twenty  years. 

Allegheny,  Pa.— Bonds  Proposed— An  ordinance  was  re- 
cently introduced  in  the  Select  Council  providing  for  the 
issuance  of  $1,200,000  bonds  for  the  following  purposes  : 

Engine  House,  14th  Ward $25,000 

Improvements  alone  route  Pitts. 

&  Fort  Wayne  RR 415,000 

Water  system  extension 225,000 

Total »1,800,000 

Alliance,  Ohio.— Bonds  Not  So/d.— No  bids  were  received 
Dec.  5  for  the  $1,290  i%  Franklin  Avenue  bonds  described  in 
V.  79,  p.  2164. 

Amsterdam,  N.  Y,— Description  of  Bonds. — We  are  ad- 
vised that  the  $10,000  i%  sewer  bonds  awarded  on  Deo.  3  to 
the  Amsterdam  Savings  Bank  at  106  answer  to  the  following 
description  :  Denomination,  |5,00O.  Date,  Jan.  1,  1905.  In- 
terest, semi-annual.  Maturity,  $5,000  Jan,  1,  1942,  and 
§5,000  Jan.  1,  1944. 

Anderson  County,  Tenn.— Bond  Oiferinfli.— Proposals  will 
be  received  until  12  m.,  Jan.  2,  1905,  by  W.  L.  Owen,  Secre- 
tary Road  Commissioners,  for  $100,000  H  road  bonds.  In- 
terest semi-annually  at  the  office  of  the  County  Trustee.  Ma- 
turity, 1935,  subject  to  call  $30,000  In  1S21  and  $35,000  in  1929. 

Arcade,  N.  ¥. — Bond  Election. — A  special  election  will  be 
held  in  this  village  on  Dec.  27  to  vote  on  the  question  of  issu- 
ing $20,000  bonds  to  acquire  the  plant  of  the  Cattaraugus  & 
Wyoming  Water  Supply  Co. 

Areola,  Assa.  Ea»t.— Debenture  O^eringf.— Proposals  will 
be  received  until  I'eb.  15,  1905,  by  Jas.  J.  Mnrison,  Town 
Secretary-Treasurer,  for  $12,000  bl4%  debentures,  maturing 
part  yearly  for  twenty  years. 

Asbtabala  Township  (Ohio)  School  District.- Bond  Sale. 
-  On  December  19  the  $8,000  il4^  school  bonds  described  in 
V,  79,  p.  2699,  were  awarded  to  8.  Kuhn  &  Sons,  Cincinnati, 
at  103'125  and  interest.    Following  are  the  bids  : 

Harden,  Miller  &  Co.,  Cleve...  18,152  OO 

Well,  Roth  St  Co.,  Clnctn 8.123  00 

Sec  Sav.B'k&Tr.  Co..Toledo.  8.115  00 

P.  S.  BriffKs  &  Co..  Clncin f',l((2  00 

K.  W.Harris  &  Co.,  Chicago..  8.082  OO 
NewlBtNat.  B'k.Colnmbns..  H.r.eoOO 

S.  A.  Kean,  Chicago ♦S.OiSOO 

Fuller,    Parsons     &     Snyder, 
Cleveland *8,000  00 

awarded  last  September  to  S. 


8.  Kuhn  &  Sons,  Cincinnati.  .$8,250  00  I 
Bogersft  Sons,  Chag,  Falls...  8.204  40 
W.  J.  Hayes  (k  sons,  Oleve. .  .  8,Ml  00  I 
Denison,   Prior  &  Co.,  Cleve-  l 

.and  and  Boston 8,19180 

Seasongood  &  Mayer,  Clnoln..  8,183  26  I 
Lampreoht  Bros.  &  Co. ,  Cleve.  8.169  00 
B.  Kleybolte&Co.,  Clucln....  8.104  00 

•  And  blank  bonds  free  of  charge. 

Thete  are  the  same  bonds 
Kuhn  &  Sons,  but  they  were  refused  by  that  firm  for  the 
reason  that  the  question  of  issuing  the  same  had  not  been 
submitted  to  a  voie  of  the  people.  The  proposition  was  there- 
upon submitted  on  Nov.  8,  and  carried  by  a  vote  of  141  to  67. 

BarbertOD,  Ohio.— Bond.s  AutJiorized,— The  issuance  of 
$8,000  High  Street  bonds  has  been  authorized. 

BelYidere(N.  J.)  School  District.- Bojui Sate.— On  Dec. 
17  this  district  sold  an  iseue  of  $5,500  school  bonds. 

Bingham  Connty  (Idaho)  School  District  No.  35.— Bond 
Pale. — This  district,  located  about  S}4  miles  east  of  Idaho 
Falls,  awarded  some  time  since  to  the  Anderson  Bros.  Bank 
of  Idaho  Falls,  at  par  and  interest,  an  issue  of  $17,000  6%  20- 
year  bonds.  Denomination,  $1,000.  Date,  Sept.  1, 1904.  In- 
terest, January  and  July. 

Brady  (Texas)  School  District.- Bond  O^erinflf.— Propo- 
sals will  be  received  until  12  m  ,  Jan.  17,  1905,  by  W.  D. 
Crothers,  Secretary  School  Board,  for  $13,000  A%  6-40-ye8r 
(optional)  school-bnildiDg  bonds.  Denomination,  $500.  Date, 
$10,000  July  15  and  $3,00u  Sept.  10,  1904.  Interest  payable  at 
the  office  of  the  State  Treasurer. 

Bnffalo,  N.  Y.—Bond  Sales. — The  following  bonds  have 
been  authorized  acd  taken  by  the  local  sinking  funds  at  par : 

$10,019  76  S%  Department  of  Publlc'Works  bonds,  dated  Dec.  1,  1904,  and  ma- 
turing Dec.  1,  19(5.  Taken  by  Park  Bond  Redemption  Sinking 
Fund. 

660  00]udgment  bonds,  dated  Dec.  1,1904,  and  maturing  July  1,1006.  Taken 
by  the  Erie  Railroad  Grade-Crosslcg  SInkinc  Fund. 

685  58  judgment  bonds,  dated  Dec.  1,1904, and  maturing  July  1, 1906.  Taken 
by  the  Erie  Railroad  Grade-Crossicg  Sinking  Kuiid. 

617  98  Judgment  bonds,  dated  Dec.  19,  19t)4.  and  maturing  July  1,1905. 
Taken  bv  the  Erie  Railroad  Grade  Crossing  Sinking  Fund. 

Camden,  N.  J.— Bond  Sale.— The  Sinking  Fund  has  pur- 
chased at  par  a  $20,000  S14%  registered  refunding  Interest 
bond.  DenominatlOD,  one  bond.  Date,  Jan.  1,  1905.  Inter- 
est, pemi-anrual.    Maturity,  Jan.  1.  1935. 

Canton,  Ohio. — Bond  O^eringr.— Proposals  will  be  received 
until  12  M.,  Jan.  16,  1905,  by  Armstrong  Ashbrook,  City 
Auditor,  for  $22,000  25year  refunding  bonds  at  not  exceed- 
ing i%  interest.  Denomination,  $1,000.  Date,  Feb.  1,  1905. 
Interest,  semi-annual.  Accrued  Interest  to  be  paid  by  pur- 
chasfr.  Certified  check  for  5%  of  the  amount  of  bonds  bid 
for,  drawn  on  some  bank  in  Canton,  payable  to  the  Treas- 
urer of  the  city,  required.  Bids  are  to  be  made  on  blank 
forms  prepared  by  the  City  Auditor.  Purchaser  must  fur- 
nish blank  bonds  free  of  charge. 

Celina,  Ohio.— Bond  Sale. — The  Village  Council  has  award- 
ed to  Spltzer  &  Co.  of  Toledo  an  issue  of  $42,000  refunding 
bonds  lor  $42,500,  accrued  Interest  and  blank  bonds  free  of 
charge. 

Charlotte,  Tenn.— Bond  Electum.— An  election.  It  is 
stated,  will  t>e  held  Dec.  27  to  vote  on  the  question  of  issuirg 
$8,000  bends. 
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R.  Kleybolte  &  Co..  Clncln.... $8,053  00 
Prov .  8av.  B'k  &  Tr.  Co..  Cln..  8.637  tO 
Denlsou,   Prior  &  Co.,  Cleve- 
land and  Boston 8,filfi85 

W.J.  Hayes*  Song. Cleve....  8,4' 7  00 
People's  Banking  Co.,  Clyde..  8,400  00 


CblraRO  (III.)  Sanitary  District— B<(f«  Refected.— At  a 
meeting  of  the  Board  of  Traste'-a  held  De  •.  21  both  bids  re- 
ceived on  Dec  14  (eee  last  we<^k'8  Chronicle)  for  the  ll.WO,- 
OOO  if  bonds  depcribed  in  V.  79,  p.  2484,  were  rejpcted. 

Cincinnati,  Ohio.— Bond  Ojre*"*nfi'.—Propof<alB  will  be  re- 
ceived until  I'i  M.,  Jan.  20,  1905,  by  Robert  V.  Foster,  Clerk 
Board  of  Trustees  "Commission«-r8  of  Wattr- works,"  for 
$1,000,000  8^^*  coupon  waterworks  bonds.  Denomination, 
fSOO.  Date.  Feb.  1,  1906.  Interest  Bemi-Hnnnally  at  the 
American  Exchange  Naiional  Bank,  New  York  City.  Ma- 
turity, Feb.  1,  1945,  subject  to  call  after  Feb.  1,  1935.  Cer- 
tified check  on  a  national  bank  for  $10,000,  payable  to  the 
Board  of  Trustees  "Commissioners  of  Water  works,"  re- 
quired. Bidders  must  use  printed  form  of  proposals  fnn- 
nlshed  by  the  Clerk. 

Claiksville,  Va.— Bond  Sai«.— This  place  has  sold  to  local 
investors  an  ieeue  of  $10,000  df,  30-year  bridge  bonds. 

Clearfield  (Iowa)  School  Diatrict.— Bonds  Defeated.— 
This  district  on  Nov.  21  defeated  a  proposition  to  issue  $6,000 
school  bonds.  While  the  question  received  about  40  major- 
ity, it  failed  for  the  reason  that  the  necessary  two-thirds 
vote  was  not  in  favor  of  the  bonds. 

Clinton  County  (P.  0.  Plattsburprh),  N.  Y.— Bond  Offer- 
ing.—Piovoe&h  will  be  received  until  12  m.,  Jan.  2,  1905,  by 
Andrew  Williams,  County  Treasurer,  for  $6,000  3}4%  land- 
purchase  bonds.  Denomination,  $l,OU0.  Date,  Jan,  2,  1905. 
Interest  annually  on  March  1  at  office  of  County  Treasurer. 
Maturity,  $1,000  yearly  on  March  1  from  1906  to  1911,  in- 
clusive. Bonds  are  exempt  from  all  taxes.  Bonded  debt  at 
present,  $52,000;  floating  debt,  $13,000.    Assessed  valuation 

1904,  $6,809,751. 

Clyde,  Ohio.— Bond  Sale— On  Dae.  5  the  $8,400  i}4'i  water- 
works-improvement bonds  described  in  V.  79,  p.  2222,  were 
awarded  to  Spasongood  &  Mayer,  Cincinnati,  at  105'586. 
Following  are  the  bids  : 

Seasongood  &  Mayer, Clncln..<8,>-'69 85 
W.  R.Todd  4  Co.,  Cincinnati.,  h.851  00 
S.  Kuhn  &  Sons.  Cincinnati...  8.H4'i  oo 
Weil.  Roth  &  Co..  Cincinnati.  8,786  00 
Feder,  Holzman<iCo..Cin....  8  78^00 
A.  Kleybolte  &  Co..  Olncia....  8,670  00 
First  Nat.  Bank,  Clyde 8,«60  00 

ColllugsTfood,  N.  3.— Bonds  Authorized, — This  place,  it  is 
stated,  has  voted  to  issue  $50,000  bonds  for  the  erection  of 
two  school  houses. 

Cookeville,  Tenn.— Bonds  Voted— Bond  'Offering. — The 
election  Dec.  17  resulted  in  a  vote  of  180  to  36  being  oast  in 
favor  of  issuing  $25,000  5%  20-year  water- works,  light  and 
street  bonds.  Proposals  for  these  bonds  will  be  received  on 
Feb.  1,  1905. 

Covington,  Ky.— Bond  Sale.—Oa  Dec.  20  the  $3,732  68  5% 
street-improvoment  bonds  describerl  in  V.  79,  p.  2656,  were 
awarded  to  W.  G.  AHea  &  Son  of  Cincinnati  for  |158  08  pre- 
mium and  interest.    Following  are  the  bids  : 

Premium.  I 
W.  Q.  Allen  &  Son,  Cincinnati.  .tl58  08  I 
Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln....  12164 
S.  A.  Kean,  CnicaKO Par     j 

Dallas  County,  Texas.— Bonds  Authorized.— The  Commis- 
sioners' Court  on  Dec,  16  authorized  the  issuance  of  the  $500,- 
000  a  10-40-year  (optional)  road  bonds  voted  at  the  recent 
election. 

De  Pere,  Wis.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $27,300  coupon  water- works  bonds, 

DonaldsouYille,  Ln.— Bonds  Not  Yet  Sold.— No  sale  has 
yet  been  made  of  the  $30,000  5%  water-works  certificates  of 
indebtedness  described  in  V.  79,  p.  926. 

East  Allou  School  District  No.  101,  Township  No.  5, 
North  Range  No.  9,  VYe»t  of  the  Third  Principal  Illeridiaa, 
JHadisou  County,  111.— Bond  0#ermgr.- Proposals  will  be  re- 
ceived until  6  P.  M.,  Dee.  31,  by  J.  W,  Robinson,  District 
Clerk,  for  $1,509  5i  coupon  school  bonds.  Authority,  elec 
tion  held  Nov.  12,  1904.    Denomination,  $100.    Date,  Jan.  2, 

1905.  Interest  semi-annually  in  March  and  September  in 
East  Alton.  Maturity,  $1,000  March  25,  1908,  and  $500  March 
25,  1909.  Bonded  debt,  including  this  issue,  $1,500.  Assessed 
valuation  1903,  $149,034. 

East  Cleveland,  Ohio.— Bond  'iale.—Oa  Bic.  19  the  $10,- 
OOJ  4%  10-year  water  bonds  described  in  V.  79,  p.  2485,  were 
awarded  to  Sea=<oni<ood  &  Mayer,  Cincinnati,  for  $10,055  25 
and  interest.    Following  ate  the  bids  : 

fteasonnood  &  Mayer.  Clnoln.110.065  25  I  W.  J.  Hayes  &  Sons.  Oleve... $10,005  00 
Hayden,  Miller  &  Co.,  Cleve.  10,025  00  I  Onion  Sav.  B'k  &  Tr.  Co., Cln.  10.000  oo 

Escambia  County,  Ala.— Bond  Sate.— This  county  has  sold 
to  Trowbridge  &  Niver  Co,  of  Chicago  at  about  1013^  an 
issue  of  $15,000  5^  refunding  bridge  bonds.  Denominaiion, 
$500.  Date,  Aug.  1,  1904.  Interest  semi-annually  at  the 
Mercantile  National  Bank,  New  York  City.  Maturity,  Aug 
1,  1918. 

Escanaba,  Mich.— Bonds  Not  to  be  Issued  af  Pr«senf.— We 
are  informed  that  the  question  of  Issuing  the  $50,000  street- 
improvement  bonds  voted  at  the  election  Nov,  8,  1904,  will 
nor,  be  taken  up  by  the  Common  Council  until  February,  1904, 

Fitzgerald,  Ga.— Bond  Election  Proposed,— It  is  stated 
that  an  election  will  probably  be  held  in  this  city  to  vote  on 
the  question  of  issuing  $15,000  water  and  light-plant-im- 
prnvement  bonds. 

Fort  Edward  (N.  T.)  Uaion  Free  School  District  No.  1.— 
Bond  O^eringr.— Proposals  will  be  received  until  10  A,  M., 
Dec.  30,  by  A.  R,  Wing,  Committee,  for  $13,000  Ai  coupon 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,1904.  Inter- 
est, setni-annuai.  Mituntv,  $1,000  yearly  on  Sept.  1  from 
1909  to  1921.  iacluBiv'?.  Present  debt  of  this dlstrlcc,  $10,030. 
Assessed  valuation,  $1,877,772. 


Premium. 
People's  Savings  Bank  &  Trust 
Co.,  Covington J6833 


Fort  Wayne  (Ind.)  School  District.- Bonds  to  he  Umed.— 

The  Board  of  School  Truetees  has  deci  led  to  iacue  $125,000 
^]/i%  1-10  year  (sfrial)  BChool-houRe  bonds. 

Fort  Worth,  Texas.- Bonds  Registered.— The  State  Comp- 
troller on  Dec.  12  registered  $60,0u0  H  40-year  bonds  of  this 
city,  issued  to  retire  outstanding  5  and  6  per  cents.  Securi- 
tlefl  are  dated  July  1,  1901. 

Franklin  County  (P.O.  Columbos),  Ohio.— Bond  Offering. 
—  Propofials  will  be  received  until  Va  m.,  Jan.  17.  by  the 
Board  of  County  Commissionf-rs— John  Scott,  Clerk -for 
$317,000  i%  refunding  b  nds.  Denomination,  $1,000  Date, 
February  1,  1905  Int^-rest  semi-annuHlly  at  the  County 
Treasury.  Maturity,  $20.'<00  yearly  from  Feb.  1,  19f.9,  to 
Feb.  1,  1918,  inclusive;  $40,000  yearly  from  Feb.  1,  1914,  to 
Feb.  1,  1918,  inclusive,  and  $17,000  Feb.  1,  1919.  A  certified 
check  on  a  national  bank  or  a  trust  company  for  1%  of  the 
amount  of  bonds  bid  for  must  be  deposited  by  bidders  with 
Willis  Q.  Bowland,  County  Treasurer.  Authority,  Sections 
1108  and  2834a,  Revised  Statutes  of  Ohio. 

Fremont,  Ohio.— Bo»td  Sale.—Oa  Deo.  19  the  $6,932  i}4% 
coupon  West  State  Street  sewer  bonds  described  in  V.  79,  p. 
2656,  were  awarded  to  the  Fremont  Savings  Bank  for  $7,033 
and  interest. 

(jralion,  Ohio.— Bond  S'a/«.— The  following  bids  were  re- 
ceived Dec  19  for  the  $4,5C0  il4%  steam-fire-engine  bonds  de- 
scribed in  V.  79.  p.  2600  : 

8.  Kuhn  4 Sons.  Cincinnati.... 14,570  00  I  Hayden.  Miller  4Co..  Cleve... W,5J3  75 

Savings  Bank  4  Trust  Co 4,BH0  00  |  P.  8.  BriggB  4  Co..  Clncln 4.526  00 

W.  tt.  Toad  4  CO.,  Cincinnati..  4,555  00  i  First  National  Bank  ..  4,516  00 

A.  L.  Rich  Co..  Cincinnati 4,^53  00    W.J.  Hayes*  Sons.  Cleve....  4,510  00 

Feder,  Uolzman  4  Co..  Cln.. . .  4,S4tJ  6C  I 

Galilpolls,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $3,000  deficiency  bonds. 

Geneva,  Ala. — Bonds  Not  Yet  Sold.— Ho  sale  has  yet  been 
made  of  the  $22,000  5%  water  bonds  mentioned  in  V.  79,  p. 
1051. 

CHbbjn,  Minn.— Bond  Sale.—Oa  Dec.  6  the  $4,000  5%  fund- 
ing bonds  described  in  V.  79,  p.  2223,  were  awarded  to  the 
State  Bank  of  Morgan  for  $4,C62  50  and  accrued  interest. 
Following  are  the  bids  : 

state  Bank  of  Morgan $4,062  50  I  U. M. Stoddard  4  Co., Mlnn'll8.|4,000  00 

J.  M.  Holmes,  Chicago 4,025  00  | 

Tirana  Inland,  fieh,— No  Sale  Yet  Made.— We  are  informed 
that  this  city  has  made  no  attempt  to  sell  the  $130,000  4l  re- 
funding bonds  since  the  failure  to  dispose  of  the  same  on 
July  1,  1903. 

Great  Bend  (Kan.)  School  District.  -Bond  Election,— 
An  election  will  be  held  Dec.  29  to  vote  on  the  question  of 
issuing  bonds  for  a  new  high  school. 

Green  Bay,  Wis.- Bond  6'aie.— The  city  on  Dec.  7  awarded 
to  Spitzer  &  Co.  of  Toleao  an  issue  of  $5,000  4.%  refunding 
and  $12,000  4^  bridge  bonds.  This  sale  was  in  addition  to  the 
$31,000  school  -bonds  reported  in  last  week's  Chroniclb.  The 
bids  received  were  as  follows  : 

$5,000  $12,C09 
Refundint  Bondt.     Bridge  <  d*. 

Spltzer&  Co.,  Toledo.  $5,127  oo  $12.-25700 

Mason,  Lewis  &  Co..  Chicago 6,11300  12,^2800 

N.  W.  Harris  &  Co.,  Chicago 5,u000  r.;,190o0 

Seasongood  &  Mayer,  Cincinnati 5,0>7oo  12,16786 

Farson,  Leach  4  Co.,  Chicago .    5,065  00  12.132  oo 

W.  J.  Hayes  &  Sons,  Cleveland 5,052  00  12,089  00 

The  $5,000  refunding  bonds  will  mature  $1,000  year;y  on 
Jan.  1  trom  1920  to  1924,  inclusive,  and  are  dated  Jan.  1, 1904, 
The  $12,000  bridge  bonds  will  mature  $1,COO  yearly  on  March 
1  from  1913  to  1924,  inclusive,  and  are  dated  March  1. 1904. 

Gailford  County  (P.  0.  Greensboro),  N.  C.— BoTid  Offenng. 
—Proposals  will  be  received  until  3  p.  m.,  Jan  10,  1905,  by 
the  Highway  Commission — W.  C.  Boren,  Chairman — "^or 
$60,000  5%  coupon  highway-improvement  bonds.  Denomina- 
tions, fifty  bonds  of  |1,C00,  nineteen  of  $500  and  five  of  $100 
each.  Date,  June  1,  1903— all  coupons  detached  up  to  and 
including  those  due  Jan,  1,  1905.  Interest,  January  1  and 
July  1  at  the  office  of  the  County  Treasurer,  Maturity, 
June  1, 1933.  Certified  check  on  a  rational  bank  for  2%  of 
the  amount  of  bonds  bid  for,  payable  to  J.  W.  Fry,  Treas- 
urer, required.  Bonds  have  been  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  the  legality  of  the  issue  approved  by  J.  H. 
Caldwell,  Esq. 

Hamilton,  Ohio.- Bond  Sale.—Oa  Dec.  17  the  $7,000  43^< 
lOyear  coupon  storm-sewer  bonds  described  in  V.  79.  p. 
2485,  were  awarded  to  the  Second  National  Bank  of  Hamil- 
ton for  $7,440  50. 

Harrington,  Wash.— Bond  Election,— ka  election,  it  is 
stated,  will  be  held  to  vote  on  the  question  of  issuing  $23,000 
water-plant  purchase  bonds. 

Hawaii.— Bond  Sa/e.— This  Territory  has  sold  to  Rudolph 
Kleybolte  &  Co.,  New  York  City,  an  Issue  of  $1,000,000  43^« 
5-15-year  (optional)  improvement  bonds,  put  out  under  tne 
authority  of  an  Act  of  Congress  approved  April  25,  1903. 
Denomination,  $1,000.  Date,  Jan.  2,  1905,  Interest  eemi- 
auDually  at  the  office  of  the  Territorial  Treasurer  or  at  Wells, 
Fargo  Bank,  New  York.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  S.ates  Mortgage  &  Trust  Co., 
Nevfr  York  City.  Secretary  Shaw  has  approved  these  bonds 
as  security  lor  Government  deposits  in  national  banks. 

Homer  and  Cortlandviile  Union  Free  School  District 
No.  1,  N.  Y.— Bond  Oj^er'tigr.— Proposals  will  be  received  until 
10  A.  M  ,  Dec.  27,  by  the  Finance  Committee  of  the  B:)ard  of 
Education,  at  the  office  of  B.  H  Qriffia  in  the  village  of 
Homer,  for  $12,600  4%  bonds.  Denomination,  $500.  Date, 
Jan,  1,  1905.  Interest  semi-annually  on  Jan,  1  and  July  1. 
Maturity  on  Jun.  1  as  follows  :  $1,000  in  the  years  19  6  and 
1907  and  $1,5(0  yearly  from  1908  to  1914,  inclusive.  The  dis- 
trict has  no  debt  at  present.    Assessed  valuation,  $1,011,462. 
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Ironton,  Ohio.— Bond  Sale.— Oa  Dec.  15  the  four  issues  of 
5%  Btreetimprovement  bonds  described  in  V.  79,  p.  2223, 
were  awarded  to  the  First  National  Bank  of  Ironton.  Fol- 
lowing are  the  bids  : 


— 

—Premium. 



18,800 

$13,700 

$18,400 

17,100 

For  Entire 

3d  St. 

9th  St. 

5th  St. 

5t/l  St. 

f43,0(/0 

Bonds. 

^onds. 

Bonds. 

Bonds. 

Bonds. 

First  Nat.  Bank,  Ironton. . . . 

IliOOO 

8685  OU 

$870  UO 

1355  00 

$2,lf0  00 

Prov.  S.  B.  &  Tr.  Co.,  Cin  . . . . 

1,655  .=iO 

Lamprecht  Bros.  &  Co..Clev. 

298  32 

498  68 

487  78 

240  69 

1,S26  45 

New  Ist  Nat.  Bk.,  Columbus. 



1,505  00 

Union  Sav.  Bk.&  Tr.Co.,  Oin. 

308  00 

479  50 

469  CO 

248  50 

1  505  CO 

R.  Kleybolte  &  Co.,  Clncln... 

1,462  00 

SeasoDgood  &  Mayer.  CIn 

aH4B0 

458  95 

448  90 

237  85 

1,440  fO 

Well,  Koth  &  Co.,  Clncln    .  . 

273  00 

485  00 

416  00 

22100 

1,M36  00 

W.  J.  Hiyes  &  Sodr,  Cleve.. 

256  00 

3M7  00 

389  CO 

20(100 

1,247  00 

W.  B.  Todd  &  Co.,  Clncln. . . . 

177  00 

276  00 

869  CO 

143  00 

834  00 

Accrued  interest  to  be  paid  by  purchaser. 

Jackson  Conuty,  Texas.— Bonds  Voted.— ThlB  county  on 
Dec.  17  voted  to  issue  $50,000  court-house  bonds. 

Jefferson  County,  Ohio.— Bonds  Not  to  be  Issued  at 
Present.— We  are  informed  that  it  will  be  six  or  eight  months 
before  the  $50,000  infirmary  bonds  voted  at  the  recent  gen- 
eral election  will  be  placed  on  the  market. 

Jersey  City,  ^^  J,— Description  of  Bonds.— Th^  three  issues 
of  bonds  recently  purchased  by  the  Sinking  Fund  Commis- 
sion at  par  (see  last  week's  Chronicle)  answer  to  the  follow- 
ing description : 

164,000  i%  sewer  bonds.    Date,  Sept.  1, 1904.~Intere8t,  March  and.  September. 
Maturity,  Sept.  1,  1934. 
20,000  4«  new  water- pipe  bonds.    Date,  Sept.  1, 1904.    Interest,  March  and 

September.    Maturity,  Sept.  1,  1934. 
7,000  i%  temporary  loan,  dated  Deo.  i6,  1904,  and  payable  on  demand.    Inter- 
est, January  and  July. 

Johnson  City,  Tenn. — Bond  Sale,— Thia  city  sold  some 
time  since  an  issue  of  $25,000  improvement  bonds. 

Lackawanna  County  (P.  0.  Scranton),  Pa.— Bond  Offer- 
ing.—It  is  stated  that  John  P.  Mahon,  Commissioner's  Clerk, 
will  receive  proposals  until  12  m.,  Dec.  31,  for  $100,000  4$  21- 
year  funding  bonds. 

LakeTTOod,  Ohio.— BoTid  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  16,  1905,  by  Henry  J.  Sensel,  Village 
Clerk,  for  the  following  bonds  : 

120,000  no  6?  JO-year  water  bonds  of  $1,000  each. 

1,881  57  6J  Warren  Road  water-main  and  pipe-Improvement  bonds,  matur- 
ing one  bond  of  tai  67  Oct.  1, 1905,  and  one  bono  fklOO  yearly  on  Oct. 
1  irom  19C0  to  1914,  Inclusive. 

Both  issues  are  to  be  dattd  the  date  of  sale.  Interest  semi- 
annually on  April  1  and  Oct.  1,  the  first  payment  to  be  made 
Oct.  1,  1905.  Certified  check  on  a  Lakewood  or  Cleveland 
bank  for  lOjf  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  village  of  Lakewood,  required,  Separate 
bids  to  be  made  for  each  Issue.  Accrued  interest  to  be  paid 
by  purchaser. 

Lancaster  (Fa.)  School  District.— J5o7id  8ale.—On  Dec,  20 
$60,000  4^  school-hou9*»  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  New  York,  at  104-65  and  interest.  Follow- 
ing are  the  bids  : 


N.  W.  Harris  &  Co.,  New  York.  .1C3133 

Koiintze  Bros..  New  York 108-021 

W.  N.  Han«el,  Lancaster IdS-OO 

Conestog*  Fire  Ins.  Co.,Lancas.l02"35 

City  Trust  Co.,  Lancaster 103'30 

Albert  C.  Case,  New  York lOl'hSS 


R.  KleybolteA  Co..  New  York.. 104-65 
Lamprecht  Bros.  &  Co. .'Phlla.  104-19 
Hayden.  Miller  &  Co.,  Cleve. . .  .104-158 

J.  B.  LoDff&Co 103-88 

J.  B.  Warpel,  Lancaster....       .103-67 

Union  Trust  Co.,  Lancaster 103-525 

W.  J .  Hayes  &  Bona,  Cleveland. l03-x88 

Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest  semi- 
annually at  the  Northern  Trust  Co.  Matuiity,  $10,000  on 
Jan.  1  of  the  years  1917,  1918,  1919,  1921,  1922  and  1923. 
Bonds  are  free  from  taxes. 

Lebanon  County,  Pa.— Bond  Sale.— The  $8,950  i%  20-year 
bridge  bonds  mentioned  in  V.  79,  p.  2109,  have  been  sold  to 
local  citizens  at  par.  Denomination,  $500.  Date,  Oct.  1, 
1904.    Interest,  semi-annual, 

Los  Gatos,  Cal.— flonds  Voted. — This  place  recently  voted 
to  issue  $20,000  bridge  and  $4,000  sewer  bonds, 

Ladlngton,  M.Ich.— Bonds  Not  Yet  Sold.— We  are  informed 
that  this  city  has  not  yet  sold  the  $50,000  4^  park  bonds  de- 
scribed in  V.  79,  p.  750.  These  bonds  are  for  sale  by  Samuel 
G.  Martin,  City  Clerk,  who  also  offers  paving  and  sewer 
bonds  to  the  amount  of  $26,000. 

Lnverne,  Ala.— Bonds  iVb<  Yet  Sold— Bond  Offering.— No 
sale  has  yet  been  made  of  the  $10,000  551^  10-20-year  (optional) 
water  and  light  bonds  mentioned  in  V.  79,  p.  2109,  A.  B, 
Brooks,  City  Clerk  and  Treasurer,  is  now  offering  these 
bonds  at  private  sale. 

McKee8port(Pa.)  Scliool  Digtrict.- Bond  OJ'eringi.— Pro- 
posals will  be  received  until  Jan.  3,  1905,  for  $254,000  8^<8 
5  30-year  (serial)  scbool»bullding  bonds.  These  securities 
were  authorized  at  the  election  held  Nov.  8,  1904. 

Macon,  9a.— Bond  Sale.— Oa  Dec.  20  the  $40,0C0  i%  town- 
hail  and  sewer  bonds  described  in  V,  79,  p,  2709,  were  award- 
ed to  W,  G.  Solomon  &  Co.  of  Macon  at  101  60, 

Maniton,  Kan.- Debenture  Offering.— PtopobaIs  will  be  re- 
ceived until  8  P,  M.,  Jan.  18,  19o5  (time  extended  from  Dec. 
15),  by  Q,  F,  Bradley,  Treasurer,  for  $5,250  h%  fire-apparatue 
debentures.  Securities  are  dated  Jan.  2,  1905,  and  will  ma- 
ture part  yearly  on  J^n.  2  from  1906  to  1925.  inclusive. 

MansQeld,  Ohio.— Bond  5aie,— On  Dec  17  the  $10,000  5% 
library  bonds  described  in  V.  79,  p.  2224,  were  awarded  to 
the  Richland  Savings  Bank  of  Mansfield  at  102*135.  Fallow- 
ing are  the  bids : 

Denlson,  Prior  4  Co..  Cleve- 
land and  Boston $10,18T  60 

Sec.  Sav  »k.*  Tr.Co..Tolerto.  10,180  no 
Hayden.  .Miller  A  Co.,  Cleve.  10,105  7b 
MansUeld  Hav.  Bank,  Muns- 

.„,  Ut'lil 10,09600 

•  Bid  said  to  be  IrroKUlar  and  therefore  not  considered. 

Iq  addition  to  above  ttie  following  bids  were  received  two 
hoars  after  the  time  set  for  opening  same  : 

Prov.  Sar.  B'k  &  Tr.  Co..  Cln. 110,333  00  |  Parkinson  &  Burr.  Boaton. .  .110,2  5  00 


RIcbland  Sav.  Bank  of  Mang- 

Held $10,21360 

Well.  Roth  A  Co..  Cincinnati. *10, 408  Oi 
A.  Kleybolte  *  Co..  Clncln...  lO.ulS  oo 
D.  W.  Moore,  Athens       10,17100 


Marion,  S.  C— Bonds  Voted.— By  a  vote  of  40  to  3  this  city 
on  Dae.  13  authorized  the  issuance  of  $25,000  sewer  bonds. 
Full  dptaila  of  issue  and  date  of  sale  not  yet  determined. 

Marion  County,  111.- Bonds  Defeated.— The  proposition  to 
issue  bonds  to  fund  the  county  debt  failed  to  carry  at  the 
election  last  month.  The  vote  was  2,240  in  favor  of  and  2,800 
against  the  proposition. 

Marion  Couoty,  Miss.- Bond  Sate.— Oa  Dec.  8  this  county 
sold  to  the  Columbia  Bank  of  Columbia  150,000  5%  court- 
house bonds  at  102*52,  Danomination,  $500,  Date,  Jan,  1.  In- 
terest, semi-annual.  Maturity,  $10,000  in  each  of  the  years 
1910,  1915,  1920,  1925  and  19-30.  These  bonds  were  voted  at 
the  election  held  Nov.  8,  1904,  official  returns  proving  that 
the  earlier  indications  of  the  failure  of  the  issue  were 
erroneous. 

Marshall,  Texas. — Bond  Sale.— We  are  informed  that  the 
$45,000  5%  5-40-year  (optional)  sewer  bonds  registered  by  the 
State  Comptroller  on  Nov.  19  have  been  sold  to  the  Trust 
Company  of  Dallas  (Dallas,  T«x,,)  for  $45,056  25  and  accrued 
interest.  Denomination,  $1,000.  Date,  July  1,  1904.  Inter- 
est, semi-annual. 

Martinsville,  Ya.— Bond  0#ering.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  14,  1905,  by  R.  W.  Blair,  Chairman 
Finance  Committee,  for  $30,000  H  34-year  coupon  (tax  re- 
ceivable) electric-plant  bonds.  Diite,  Jan,  2,  1905.  In- 
terest, semiannual.  Securities  are  part  of  an  authorized 
issue  of  $60,000  bonds,  none  of  which  has  yet  been  sold. 

Bonds  Fo«ed,— This  place  on  Dec,  15  voted  to  issue  $60,000 
eleotric-light  and  power-plant  bonds. 

Meridian,  Miss.— Bond  O^eringr.  — Proposala  will  be  re- 
ceived until  12  M.,  Jan.  19, 1905,  by  I.  R,  McElroy,  City  Clerk, 
for  $60,000  street-paving,  $40,000  sidewalk,  $35,000  sewer- 
construction  and  $25,000  funding  4>^«  30  year  bonds.  Interest 
semi-annually  in  New  York  City.  Certified  check  for  $1,000 
required  witn  bi'is, 

Miamisbarg,  Ohio. — Bonds  Authorized. — The  issuance  of 
$19,000  5i  30- year  electric-light-plant-improvement  bonds  has 
been  authorized. 

Midway,  Pa.— Bond  Saie.— This  borough  has  sold  to  the 
Midway  National  Bank  at  par  and  interest  an  issue  of  $8,000 
5^  street  improvement  bonds.  Denomination,  $500.  Date, 
Nov.  1,  1905.    Interest,  semi-annual. 

Monroe  County,  III.- Bonds  Authorized.— This  county  on 
Nov.  8,  1904,  authorized  the  refunding  of  outstanding  railroad 
bonds  by  a  new  issue  of  $100,000  H  bonds.  The  vote  was 
1,787  to  391.  Denominations,  nine  bonds  for  $5,000  each,  six 
for  $2,500  each,  fifteen  for  $1,000  each  and  fifty  of  $500  each. 
Date,  Feb.  24,  1905.  Interest  payable  a^  the  office  of  the 
State  Treasurer.  Maturity,  20  years,  the  $500  bonds  being 
subject  to  call  after  10  years.  Bonded  debt,  $100,000.  As- 
sessed valuation  1908,  as  equalized  for  county  taxes,  $2,- 
342.840. 

Muorhead  (Minn.)  School  Diat.- Descriprton  of  Bonds.— 
We  are  informed  that  the  purchaser  of  the  $7,000  scbool 
bonds  recently  voted  was  the  First  National  Bank  of  Moor- 
head  and  the  price  paid  par.  Denominations,  one  bond  for 
$2,000  and  two  for  $3,500  each.  Date,  Dae.  1,  1904.  Inter- 
est, bi,  payable  annually.  Maturity,  $2,000  Dec,  1,  1906, 
$2,500  Dae.  1,  1907,  and  $2,500  Ddc.  1,  1908.  The  sale  of  these 
bonds  was  referred  to  in  last  week's  Chronicle, 

Moran,  Allen  County,  Kan. — Bonds  I\ot  Yet  Authorized.— 
We  are  informed  that  no  action  has  yet  been  taken  looking 
to  the  issuance  of  the  $5,000  6%  gas-plant  bonds  voted  at  the 
election  held  Oct.  11,  1904. 

Morgan  County,  Ha.— Bond  Election. —An  election  will  be 
held  Jan.  17, 1905,  to  vote  on  the  question  of  issuing  $40,000 
court-house  bonds. 

Nashua,  N.  H. — Note  Sale. — This  city  recently  sold  four 
$10,000  notes. 

Mapunee,  Ont. — Debenture  O^eringr.— Proposals  will  be  re- 
ceived until  7  P.  M.  to-day  (Dec  24),  by  W,  T.  Waller,  Cnair- 
man  Finance  Committee,  for  $5,000  i%  sewer  debentures  ma- 
turing part  yearly  for  twenty  years. 

Newark,  Ohio.— description  o/ Bonds. —The  $3,000  small- 
pox and  the  $1,528  Pine  Street  sewer  bonds  awarded  on  Dec. 
6  to  Lamprecht  Bros.  &  Co.  of  Cleveland  carry  5^  interest, 
payable  Jan.  1  and  July  1.  Denomination,  $1,000,  except  one 
bond  for  $528.    Date,  July  1,  1904.    Maturity,  July  1,  1913. 

Bond  Sale.— TtiiB  city  on  Dec.  19  sold  at  private  sale  to 
Seasongood  &  Mayer,  Cincinnati,  and  Danison.  Prior  &  Co. 
of  Cleveland  $300,000  4c%%  water  bonds  for  $310,150  and  ac- 
crued interest.  These  bonds  were  offered  at  public  sale  on 
Dec.  15.  but  the  opening  of  bids  was  prevented  by  an  injunc- 
tion. This  icjnnction  was  dissolved  on  Dae.  17  and  the 
bonds  subsequently  awarded  as  above. 

New  Castle,  Pa.— Bond  Sale.— We  are  informed  that  the 
$25,010  i%  electric-light  and  the  $12,000  i%  strest-improve- 
ment  bonds  described  in  V.  79,  p,  2857,  have  been  contracted 
for  by  local  parties, 

Nev^fiiue  and  Lociiport  School  District  No.  15,  N.  Y.— 
Bond  «a/«  — This  district  has  sold  at  par  to  the  Farmerf.'  & 
Merchants'  Savings  Bank  of  Lockport  an  Issue  of  $2,800  H 
bonds. 

New  Sweden  IrriKation  District  (P.  0.  Idaho  Falls), 
Bingham  touuty,  Idaho. — Bond  Sale. — This  distnct  has  sold 
to  tbc  Anderson  Bros.  Bank  of  Idaho  Falls  at  101  $15,000  6« 
improvf-ment  bonds.  Denominations.  $50,  $159,  $200,  $250, 
;J350,  $400,  $450  and  $500,  the  majority  of  the  bonds  being 
for  $5()().     Interest,  JHunnrv  «nd  Julj'.     Matnrltv  hh  fnllows: 

1750  Oct.  1,  1916.  I  Ifl.SSO  Oct.  1.  1019.  I  H.CoO  Oct.  1,  1022. 

900  Oct.  1.  ii'ii',  I   i,ftoo  Oct.  1.  luao.  I  a.v.'iip  o<  1. 1, 1928. 

1.060  Oct.  1,  191"'.  I    l.OSU  Ooi.  1.  19.!1.  2.400  Oct.  1,  1924. 

1,200  Oct.  1.  iai8.  I  I 
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Seonrltles  are  dated  O^t.  1,  1904.  Total  debt  of  district, 
IncIodlDg  this  ieene,  |80,00n. 

Orange,  Conn.—Bida. — Following  are  the  bids  received 
Deo.  16  for  tbe  $200,000  Ai  fnndiDg  bondB  awarded,  as  stated 
last  week,  to  9p1tz?r  &  Co.  of  New  York  City  : 

eplnor  A  Co..  New  York 102-ft.3    I  R.  KleyboHe  A  Co.,  Clneln IWll 

Kstabrook  at  Co.,  Borion  102-817    Uenlson.  I'rlor  ft  Co..  OleTelaud 

Far»oii.  I.e*oh  *Co..  New  Yorlc.lli2a77  I      and   Boiiton 1P2  048 

K.  C.  Htunwnod  *  Co.,   Boston..  1(W60    |  Konntre  Bros.,  Now  York  101-772 

H.  W.  Poor  4  Co..  Boston 10?»77  ■  TrowbrtdKCA  NlTOr  Co..  Chlo..  101-565 

B.  H.  Oaj  ACo..  BoHton 10-^-168  I 

OrrTllIe,  i)blo.— Bond  Offering,—  Proposals  will  be  received 
nntil  13  m,,  Jan.  14,  1905,  by  8.  W.  Jackson,  Village  Clerk, 
for  $23,500  5%  1-15  year  (serial)  West  Market  Street  imorove- 
ment  bondB,  Denomination,  |500.  Date,  March  1, 1905.  In- 
terest, semi-annnal.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  5%  of  the  amount  of  bonds  bid 
for,  payable  to  the  Treasurer  of  the  Village  of  Orrville,  re- 
quired. 

Oeeeola,  Neb. — Bond  Offering.— FroposBla  will  be  recpired 
until  8  P.  H,,  Jan,  2, 1905,  by  Keene  Ludden,  Chairman  Board 
of  Trustees,  for  $25,000  5*  water  bonds.  Interest,  annual. 
Maturity,  20  year?,  subject  to  call  after  Jan.  2,1910.  Cer- 
tifisd  check  for  $500  required. 

Palton  (Pa.)  School  District.— Bond  O^erfngr.— Proposals 
will  be  received  until  Dae.  27  by  W.  C.  Hubbard,  Secretary, 
for  $10,000  4l4i  20-year  school  bonds.  Certified  check  for 
$200  required  with  bids. 

Peru  (Town)  Clinton  Count j,  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  to-day  (Dae.  24)  by  W.  R. 
Weaver,  Town  Supervisor,  for  $6,500  bonds,  maturing  $3,500 
in  six  months  and  the  balance  $500  yearly,  beginning  Jan.  1, 
1906.  Bidders  will  state  the  lowest  rate  of  interest  at  which 
they  will  take  the  bonds. 

Pike  Connty  (P.  0.  Troy),  Ala.— Bond  Sale.~Ot  the  $150,- 
000  coupon  road-improvement  bonds  offered  on  Dec  19,  $50,- 
000  were  awarded  to  the  First  National  Bank  of  Troy  at 
101'25  for  i}4  per  cents.    Following  are  the  bids  : 

First  Nst.  Bank.  ISO.COO  4^8.  ...160.625  I  Trcnrbrldire  Sc  Hirer  Co.,  $80,000 

Otto  Mark  A  Co^  {50,0004^...  50,000  |     Oitt .....tSO.SM 

See  V.  79,  p.  2^09,  for  description  of  bonds. 

PIttsfield,  SL&BB.— Bond  Sale.— ThiB  city  has  sold  to  pri- 
vate parties  an  issue  of  $73,600  S^%  water  bonds.  Thwe 
bonds  were  aatiiorized  by  the  Aldermen  on  D30.  5,  and  ma- 


ture $2,600  Dcc.  1,  1905,  $4,000  Deo.  1,  19 J6,  and  $5,000  yearly 
on  Dec.  1  from  1007  to  1920.  Inclusive. 

Portsmouth,  Ohio.— Bond*  Authorized.— The  City  Council 
has  authorized  tbe  istuance  of  $S'5, 000  4<  coupon  refunding 
bonds.  Denomination,  $500.  Dite,  DiC.  15.  1904.  laterest 
semi-annually  at  tbe  Fourth  National  Bink  of  New  York 
City.  Maturity.  $2,000  yearly  on  Dec.  15  from  1909  to  1921, 
inclusive,  and  $3,000  yearly  on  Dec.  15  from  1922  to  1924,  in- 
clusive. 

Babwaj,  N.  J. — Bond«  .4u(?iort«ed.— It  la  stated  that  th& 
Watfr  Board  has  authorized  the  issuance  of  $80,000  filtration- 
plant  bonds. 

Bankin  (Borough),  Pa.— Bonds  Authorized.— ThQ  Bor- 
ough Council,  it  is  stated,  has  authorized  tbe  issuance  of  the 
$20, COO  street,  $2,000  sewer  and  $2,000  water  bonds  voted  at; 
the  election  held  Nov.  8,  1904.  Securities  will  be  dated  Jan,' 
2,  1905,  and  will  mature  in  thirty  years.    loterest,  ii. 

Kareona,  Ohio.— Bond  OjTertng.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  7, 19o5,  by  S.  J.  Post,  Village  Clerk,' 
for  $40,000  i%  sewer  bonds.  DanominatioD,  $500.  Data.4 
Dsc.  30,  1904.  Interest,  semi-annual.  Maturity,  $5,0t0  yearly' 
on  Dec.  80  from  1915  to  1928,  inclusive.  Accrued  interest  ta^ 
be  paid  by  purchaser.  Certified  check  for  $300,  payable  to 
the  Treasurer  of  the  village,  required. 

Bond  Offering,— PropoB8k\s  will  also  be  received  until  13  JC.» 
Jan.  14,  1905,  by  the  same  official,  for  $1,746  6i  aB3essm3nt' 
bonds.  Danomination,  $174  60.  Dite,  Dec.  20,  1904.  later- 
esr,  Feb.  20  and  Aug.  39.  Maturity,  one  t)ond  each  six 
months,  beginning  Aug.  20,  1905.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $203,  payable  to  the 
Treasurer  of  the  village,  required. 

Beading  (Pa.)  School  District.— Bond  Issue.— We  are  in- 
formed that  a  second  $75,000  of  the  $300,000  9}4i  5-30-year 
(optional)  high-school  bonds  will  be  put  out  in  January.i 
Tne  entire  iseue  has  been  subscribed  for  at  par  by  local  in- 
vestors, but  the  bonds  are  only  turned  over  to  the  subscribers 
as  the  work  progreeaes.  They  all  carry  date  April  1,  1904,i 
See  V.  79,  p.  1781.  ; 

Bochester,  N.  Y.— Temporary  Loan  Offering.— FtopoesM 
will  be  received  until  11  a.  m.,  Dae.  28,  by  Sam.  B.  Williama,' 
City  Comptroller,  for  a  temporary  loan  of  $410,000.  Loan 
will  be  dated  Dsc.  29,  1904,  and  will  mature  122  days  after. 


NEW  LOANS, 
^10,000 

Cascade  County,  Montana, 

COUPON  BONDS. 

/  Kottee  ts  hereby  Riven  that.  In  pnnnance  of  the 
VroYlalons  of  Article  8,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  made  by  the  Board  of  Connty  Commls- 
rtoners  of  Cascade  Connty,  State  of  Montana,  at  a 
reirolar  meetine  of  said  Board  held  on  the  8th  day 
of  December,  1904,  the  said  Board  of  County  Com- 
mlislonerg  will,  on  the  318T  DAY  08"  JANUAKy, 
1006,  at  10  o'clock  A.  M.  of  said  day,  at  the  office 
of  Bald  Brardin  tbe  District  Conrt  House,  In  the 
City  of  Great  Falls,  Cascade  Connty,  Montana. 
nnder  and  by  rlrtne  of  a  resolatlon  dtily  adopted 
bjr  said  Board  at  a  regular  meeting  thereof,  held 
on  tha  8th  day  of  l-)ecember,  1«04,  at  the  aforesaid 
office  of  laid  Board,  sell  conpon  bonds  of  said 
Cascade  County  to  the  amouDt  of  ten  tbousaod 
dollars,  drawing  tsterest  at  tbe  rate  of  four  per 
!eent  per  snnnm,  payable  semi-annually  on  the  first 
>djky  of  January  and  the  tlrst  day  of  July  of  each 
iyear,  which  bonds  will  be  of  the  denomination  of 
'one  thousand  dollars  each,  and  shall  be  payable 
■twenty  years  after  the  date  of  their  Issue;  pro- 
~TUled,  howerer,  that  said  bonds  shall  be  redeemable 
•t  tbe  option  of  said  County  of  Cascade  at  any  time 
■after  ten  years  from  ths  date  thereof.  The  said 
eofipon  bonds  will  be  made  payable  at  any  National 
[Bank  designated  by  the  purchaser  thereof,  and  the 
Uald  Connty  of  Cascade  will  deliver  such  honds  at 
;eald  bank  to  the  order  of  tbe  purchaser.  The 
[Interest  on  said  bonds  will  be  payable  at  tbe  office 
I  Of  tbe  Treasurer  of  said  Conntv  of  Cascade. 
r  Sealed  proposals  for  tbe  purchase  of  said  bonds, 
fttibject  to  legality,  will  be  received  up  to  the  time  of 
•ate,  and  the  party  or  patties  oDering  the  highest  bid 
and  price  tbereforwUl  receive  the  bonds.  A  New 
ToTk  draft  or  eneck  certlHed  by  a  bank  of  said  City 


i©f  Great  Falls,  payable  to  the  order  of  the  Connty 

[Treasurer   of    Cascade   County   aforesaid,   to    the 

*iBonnt   of    tSOO'OO,  must  be   deposited    with   the 

iCounty  Treasurer  aforesaid  by  each  bidder  as  a 

'cnaranty  of  eood  faith. 

L    The  said  Board  of  County  Commissioners  reserves 

tke  right  to  reject  any  or  all  bids. 

1    Bids  sboold   be  marked   '  Bids  on  Bonds"   and 

iMdressed  to  Fred  L.  Hill,  Clerk  ot  tbe  Board  of 

'County  Comml8!loner8,Ureat  Falls,  Cascade  Connty, 

,'llontana. 

Br  order  of  the  Board  of  Connty -Commissioners 
mt  Cascade  County,  Montana. 

FRKD  li.  HTLI,. 
Connty  Clerk  and  clerk  of  said  Board. 
'  Ttnt  publication  Dec.  17th,  1904. 

Trowbrlcfge&Nlver  Co. 

-  .   MUNICIPAL  AND  PUBLIC  SERVICE 

:4  BONDS. 

^'-    CHICAGO, 
1st  Nat.  Sank  Bid?. 


BOSTON, 
60  State  Street. 


BONDS  s^K  CERTIFICATES 

^.  Handsomely  engraved ;  steel-plate  effect.    Also 

;  the  cheaoer  kind,  partly  llthogrnpbed  and  partly 

;  printed  from  type.    100  Stock  Certificates,  $3  to 

196:  the  latter  ecgraved  with  steel-plate  borders 

/  —elegant.    Seal  Press,  If  with  Certificates,  |1  60. 

'  ALBEBT  B.  KING  &  CO.,  112  William  St.,  N.Y. 
"^    .   BnaraTers  and  Lithographers.       (Telephone.) 


NEW  LOANS. 


City  and  County  of  Denver 

FandlDir  ai^d  Befanding  Bonds. 

Notice  Is  hereby  ffiven  that  bids  willberecelredby 
the  Mayorandthe'i'reasurerof  said  city  and  County, 
at  the  office  of  the  Major,  on  or  before  11  o'clock  A. 
M.  of  December  27,  1904,  for  the  purchasing  of  tbe 
following  bonds,  viz.:  »758,769  60  flfteen  (.6)  year 
Hve  per  cent  (5*)  refunding  bonds  and  >540,72^  77 
flfteen  (16)  year  five  per  cent  (6?)  funding  bonds;  de- 
nomination of  bonds,  one  thousand  dollars  ($i,uou) 
each.  Bids  will  be  received  for  all,  or  any  part,  of 
either  Issue. 

Persons  holding  any  of  the  bonded  Indebtedness 
of  the  City  and  County,  and  included  municipali- 
ties, may  bid  for  said  refunding  bonds,  either  In 
cash  or  by  exchange  of  said  securities,  stating  terms 
of  exchange  or  purchase,  either  or  both. 

Persons  holding  any  of  the  floating  indebtedne«s 
of  the  City  and  County,  and  included  municipali- 
ties, audited  by  the  Mayor,  Auditor  and  Treasurer 
of  the  City  and  County,  and  represented  by  <  ut- 
Btandtng  duly  executed  warrants,  may  bid  for  tbe 
funding  bonds,  either  In  cash  or  by  exchange  of 
said  warrants,  statins  the  terms  upon  which  they 
are  willing  to  effectuate  an  exchange,  or  either  or 
both. 

All  bids  nmst  be  accompanied  by  a  certified  or 
cashier's  check,  payable  to  C  8.  Elder,  Treasurer  of 
tbe  City  and  County  ot  Denver,  In  amount  equal  to 
three  per  cent  (sjt)  of  tbe  amount  bid,  to  insure 
good  faith  on  the  part  of  the  bidder;  said  check  to 
be  deposited  by  the  Treasurer  la  a  trust  fund,  and 
to  be  forfeited  to  the  City  and  Connty  as  liquidated 
damages  If  tbe  bidder  shall  fail  to  take  the  bonds 
within  thirty  (30)  days  alter  the  award  has  been 
made  by  the  Treasnrer  and  Mayor,  the  money  to  be 
rerurned  if  the  bid  is  not  accepted. 

Bids  may  be  for  the  whole,  or  any  part,  of  either 
issue,  and  the  right  is  reserved  to  reject  any  and  all 
bids,  and  to  sell  at  this  time,  to  tbo  bighest  respon- 
sible bidder,  (^00,000  only  of  refunding  bonds,  or 
snob  further  amount  In  excess  of  said  sum  as  may 
be  deemed  advisable. 

Information  pamphlet,  giving  full  data,  and  pro- 
posal blanks,  fnrnlshed  npon  application  to  the 
Mayor. 

B.  W.  8PEBB.  Mayor. 

C.  3.  OLDBK,  Treasurer. 
Denver.  Colo.,  Deo.  S.  1901. 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  MAJ»SAU  8TKEEV.  MKW  TOBK. 


3TATE.  CITT  k  BAILBOAB  BONDS 

MUNICIPAL    BONDS.   - 
E.  O.  STANWOOD   &  Oo. 

BAMK.BRS. 

95    Milk    Street, 
BOSTON. 


CITY  OF  HUDSON,  N.  Y. 

1901  Water  ImproTement  Bonds. 

Sealed  bids  win  be  received  by  the  Finance  Cora- 
mittee  of  the  City  of  iJuds' n,  at  the  Mayor's  offlc* 
in  said  city,  until  Tuesday,  the  8d  day  of  January, 
iv05,  at  12  o'clock  nooD,  for  the  purchase  of  tha 
whole,  or  any  part,  of  an  l8»ue  of  fifty  thousand 
dollars  of  the  bocds  of  said  city,  to  be  isiued  In  Ita 
corporate  name  under  the  provisions  of  Chapter 
187  of  the  laws  of  190*  of  the  Slate  of  New  York,  en- 
titled: "An  act  to  provide  tbe  City  of  Hudson  witfc 
pure  and  wholesome  water,"  pas-ed  April  4th,  )9<H» 
and  by  virtue  of  a  resolution  of  the  Common  Coun- 
cil of  said  City  of  Hudson,  passed  December  ath, 
iy04,  for  the  purpose  of  providing  funds  for  provid- 
ing the  City  of  Hudson  with  an  adequate  supply  of 
pure  and  wholesome  water.  The  bonds  to  be  issued 
will  be  registered  bonds  of  the  denemination  of  ona 
thousand  dollars  each,  and  will  be  sold  for  not  less 
than  par  and  accrued  Interest,  and  will  bear  interest 
at  the  rate  of  four  percentum  per  annnm,  payable 
annually  on  the  first  day  of  July  in  eaeh  year.  Said 
bonds  will  bear  date  on,  and  draw  interest  from,  tha 
first  day  of  January,  lut5,  and  will  be  delivered  t* 
the  purchaser  on  or  before  tbe  25th  day  of  Januiry* 
1B05,  at  the  office  of  the  City  Treasurer. 

Said  bonds  will  be  pajabla  on  tbe  first  days  ot 
Jul  V  In  each  of  the  following-named  years,  as  foliowat 

1923,  Ji;6,000:  1924,  $25,000. 

Proposals  must  be  accompanied  by  a  eertlfleA 
check,  payable  to  the  order  of  the  City  Treasurer, 
for  a  per  cent  of  the  par  value  of  the  b^nds  bid  fol. 

Bids  to  be  marked  "Proposals  for  Bonds,"  ant 
addressed  to  Wm.  Wortman,  City  Clerk,  Hndsoa, 
N.  Y. 

The  city  reserves  the  right  to  reject  any  and  aB 
bids  If  It  deems  It  fur  tne  best  interests  ot  the  oit^ 
so  to  do.  y 

"WM.  'WORTMAN,  CTtj  Oarfc,^' 
CHAaB.Pl.ASS.  i 

SILAS  K.  PKAKK,  > 

JOHN  K.  MAKllN,  ) 

Finance  Oommltteak  ' 

Dated  December  etb,  1901. 


Perry,  Coffin  &  Bi^rr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 

DENISON,  PRIOR  4  06| 

CLEVELAND.  BOSTON.      . 


Dec.  24,  1904.] 
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<date,  or  May  2,  1905,  at  the  Union  Trnst  Co.  of  New  York 
City.  This  loan,  as  stated  in  the  Chronicle  last  week,  will 
be  used  to  take  up  the  7%  bonds  which  will  mature  Jan.  1, 
1905.  It  is  the  intention  of  the  city  to  obtain  legislative  au- 
thority to  issue  30-y6ar  bonds  to  retire  these  certifiaates  of 
indebtednees. 

Rosebud  Coanty  (P.  0.  Forsjth).  Mont.— Bond  Offering.— 
Propofif^^la  will  be  received  until  10  A.  M.,  Jan.  21,  by  R.  Mc- 
Rae,  County  Clerk,  for  $45,0C0  5%  10-20year  (optional)  cou- 
pon county  bonds.  Denomination,  $1,000.  latereet,  semi- 
annual.   Certified  check  for  $1,000  required. 

SEgioaw,  Mich.— Bond  Q^ering.— Proposals  will  be  re- 
xieived  until  2  p.  m.,  D^c.  ai,  by  Frank  M.  Totten,  Comp- 
troller, for  149,600  ii  coupon  bridee  bonds.  Denomination, 
$1,C00,  except  oce  bond  for  $500.  Date,  Oct.  1, 1903.  Inter- 
eat  semi-acnnally  from  Oct.  1,  1904,  at  office  of  City  Treas- 
urer or  at  the  current  official  bank  in  New  York  City.  Ma- 
turity. Oct.  1, 1923,  A  certified  check  on  a  Saginaw  bank  or 
New  York  draft,  payable  to  the  Treasurer  of  the  city  of  Sag- 
inaw, for  2%  of  bonds  bid  for,  is  required. 

St.  LoDis,  Mo.— Bond  Election.— The  City  Council  has 
psBsed  a  bill  providing  for  the  submission  to  a  vote  of  the 
people  at  the  city  election  April  4,  1905,  of  a  proposition  to 
iaeue  $9,000,000  bonds,  as  follows  : 

Ho  ipttalf t^OO.OOO  I  Courts,  police  headquaitera. 

insane  Asylum 1,000,000  |     eto  $2,470,000 

y\T0  Department 280,000  i  Sewers 2,0  .u,oon 

Bridges  and  Highway 2,000,000  |  Parks 500,COO 

Two-thirds  of  the  vote  cast  at  the  election  are  necesEary  to 
authorize. 

Salt  Lake  City,  Ut^ih.— Bond  Electon.—A.  special  election 
has  been  called  for  Jan.  8,  1905,  to  vote  on  the  qufstion  of  is- 
aaicg  $850,000  water  system  improvement  and  $159,000  sewer 
Improvement  10-20-year  (optional)  bonds  at  not  exceeding  i% 
interest. 

Saagalito  School  District,  Marin  County,  CaL— Bond 
Sale.—Oa  Dec.  12  the  $30,000  5%  1-20  year  (serial)  school- 
building  bonds  described  in  V.  79,  p.  2603,  were  awarded  to 
the  Adams-Phillips  Co.  of  Los  Angeles  for  $30,311  and  in- 
tereit. 

Scranton,  Pa.— Bonda  Proposed.— The  City  Solicitor  is  pre- 
paring an  ordinance  providiag  for  the  issuance  of  $380,000 
fii  bondg  to  pay  outstanding  judgments. 


Selma (Cal.)  School  District— Bond  Election— The  queg- 
tion  of  issuing  about  |40,0j0  or  $45,000  5%  school  bonds  will 
probably  be  eubmitt^d  to  a  vote  ia  tbe  near  future. 

South  Omaha,  Neb.— Bond  <Saie  Enjoined.— A  temporary 
ir  junction  obtained  by  Charles  Cnmingsand  Frank  Pivonka, 
taxpayer",  prevented  ibhe  City  Council  from  considering  any 
bids  on  Dec.  19  (the  day  on  which  brnds  were  to  be  sold) 
for  the  $70  OOO  4%  city-hall  and  $40,000  ii  park  bonds  de- 
scribed in  V.  79,  p.  2710. 

Spartaubnrg  Caunty  (P.  0.  Spartmbarg),  S.  C— Bond 
Sate.— On  DiO.  5  $34,000  4i  coupon  refaodlng  bonda  were 
awarded  to  the  American  National  Baak  of  So>irtanbnrg  at 
par.  Denomination,  $1,000.  Dite,  Jan.  1.  1905.  laterest 
semi-annually  at  any  bank  in  Spartanburg.  Mtturity,  Jan.  1, 
1925.    Bonds  are  exempt  from  State  and  couaty  tax. 

Sterlipg,  II!.— Bond:  Sales.— This  city  recently  disposed  of 
t^e  foUowine  bonds : 

$5,0C0  454*  street-improTement  bonds  to  K  H.  Rollins  &  Sons,  Chicago,  tor 
»5,iai  25.  DenomiaatlOD,  »l,'tOO.  Date,  Dec.  1,  190«.  Inierest,  Jaauarr 
and  July.  Muturlty  from  July  1,  I'^lO,  fo  July  1,  1912.  iuclusive. 
1,500  4)*%  street-improvement  bonds  to  the  First  National  Bins  ot  Sterllnt 
at  par.  Denomination,  |6tj0.  Uaie,Dec.  10,  1801.  Interest  annually 
InJuly.  Maturity,  19ia. 
600  i}i%  library  bonds  to  Miss  Nellie  CavanauRh  of  Dlion  for  $602  50.  De- 
nomiouiion,  (500.  Date,  Not.  1,  1901.  Interest  annually  on  Auk.  1. 
Maturity,  Aug.  1.  191B. 

StcTeagon  (Wasli.)  School  District.— Bond  SaZc— This 
district  awarded  some  time  since  to  the  State  of  Washington 
at  par  an  issue  of  $3,000  5%  l-2()year  (optional)  Echool-housd 
bonds,  dated  Oct,  25,  1904.    Dsnomination,  $500, 

Saffield  (Town),  tOinn.- Bond  Sale.— The  $42,500  A%  regis- 
tered lunding  bonds  offered  on  Dec.  15  and  described  in  V. 
79,  p.  2488,  were  awarded  to  Burgess,  Lang  &  Co.  of  Boston 
at  102-19. 

Sammlt  County  (P.  0.  Akron),  Ohio.— Bond  Offering.— 
The  County  Commifsionera  have  passed  a  resolution  au- 
thorizing the  issuance  of  the  $i75,0j0  4^  2C-year  conri-house 
bonds  voted  at  the  recent  election.  Proposals  for  these 
bonds  will  be  received  until  Jan.  16.  SecuriJes  are  dated 
Feb.  1,  1905. 

Taylor,  Texas.— Bonda  Registered,— The  State  Comptroller 
on  D<;c.  12  registered  $35,00u  5%  10-40-year  (optional)  city- 
hall  bonds  dated  July  1,  1904. 

Tliomaston,  Cghd.— Bond  Sale.— This  town  has  sold  to  the 
Torrington  yavings  Bank  at  a  price  not  made  public  an  issue 


ii^VESTMErJTS. 

City  of  Mobile,  Ala.; 
6% 

C   upon  Paving  Bonds. 

,Tiie  Direct  and  Primary  Obli- 
gations of  the  City  of 
Mobile. 


Prices  and  Particulars 
ou  Application. 


Bond  Department. 

Interstate  Securities  Co. 

5  Nassau  Streeti  New  York. 


NEW    YORK    CITY 

3%  and  3'^% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &.  CO. 

2  Wall  Street,  New  York. 


S 


Rudolph  Kleybolte6bCo. 

BANKERS, 

DXAI.IBS  ur 

[MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

;  1  NASSAU  STREET,  NEW  YORK. 

jUitorett  Paid  on  Daily  ar.d  Tinr.e  Deposits. 


INVESTMENTS. 


BOND    DEFARTmENT. 


rSE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
7ieldiiig  investors  i%  to  ^)4,%. 


Printed  lists  and  price*  npon 
application. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET^ 
CHICAGO. 

MacDonald,  McCoy  &  Oo«, 

^UKICIPAL    AMD     CORPORATIOM 

BONDS. 
tit  La  Salle  Street,  Cbicaero. 


Establlshrd  1»83. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

BONDS. 


CITY-  COUNTY 
AND  TOWNSHIP 


T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      OUMUO, 

172  Washington  Street, 
CHICAGO,         •       •       •        ILLA. 

lAHX    ON    APPLICATIOM. 


INVESTtVfENTS. 
MUNICIPAL 

AMD 

-ublic  Service  Corporation 
BONDS. 

E.H.ROLLINS  8b  SONS, 

BOSTON. 

Pearer.       Thieago.       San  Pranelwe. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boueht  and  8oId. 

W.  J.   HAYES   &  SONS, 

UL.EVEL.ANU.  <iU10.         B(l8TON.  niA88. 


The  American  Mfg.  Co.; 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


ENGINEERS^^ 

H.  M.  Byllesby  &  Co^, 

INCOUPOllATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino^,  CHICACO,  ILL. 
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TilE  CHRONICLE. 


[Vol.  lxsjx. 


of  150,000  ii  refanding  bonda.  Denomination,  $1,000.  Date, 
Dec.  1, 1904.  Interefit,  semi-annnal,  Matarlty,  December  1, 
1924. 

Toledo,  Ohio.— Bond  QiT'eHnfl'.— Proposals  will  be  received 
nntii  7:30  p.  M.,  Jan.  18,  1905,  by  R,  ».  Bacon,  City  Auditor, 
for  $500,000  A%  coupon  water-works  bonds.  Denomination, 
$1,000.  Date,  Feb.  1,  1906.  Iatere3t,  Feb.  1  and  Aug.  1  at 
the  United  States  Mortgage  &  Trnet  Co.  in  New  York  City. 
Matnrlty,  $50,000  yearly  on  Ang.  1  from  1908  to  1916,  Inola- 
aive.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  for  5%  of  the  par  value  of  bonds,  drawn  without 
condition  on  some  national  bank  in  Toledo,  or  else  money 
for  that  amount,  required  with  bids. 

Waco,  Texas.— Bonda  Reoiatered.— The  $306,000  fii  80-year 
water  and  the  $69,000  6^  80-year  school  bonds  awarded  on 
Nov.  8  to  N.  W.  Harris  &  Co.  of  Chicago  were  registered  by 
the  State  Comptroller  on  Dec.  14. 

Washington,  N.  C.—Bond  Offering.— PropoB&lB  will  be  re- 
ceived until  8:30  P.  M,,  Jan.  10, 1905,  by  John  R.  Ross,  City 
Clerk,  for  $16,000  bf  80-year  gold  coupon  electric- light  bonds. 
Denomination,  not  less  than  $100  nor  more  than  $1,000,  at 
option  of  purchaser.  Interest,  May  1  and  Nov.  1  at  the  office 
oE  the  City  Treasurer  or  at  any  bank  or  trust  company  in 
New  York  City,  Philadelphia  or  Baltimore,  as  may  be  agreed 
upon  with  the  purchaser.  Certified  check  for  $300,  payable 
to  the  Treasurer  of  the  city  of  Washington,  required.  Bids 
for  only  the  entire  amonnt  of  bonds  offered  will  be  consid- 
ered. Present  Indebtedness,  $^,000.  As8e8«ed  valuation 
1904,  $1,878,083. 

Waverly,  Iowa.— B&nd  flfeife.— This  city  on  Deo.  1  sold  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport  $7,000  5%  electric-light 
bonds  at  par.  Ddnomination,  $500.  Date,  Dec.  1,  1934.  In- 
terest, semi-annual, 

Weatherford,  Texan.— Bonda  Regigtered.— On  Dae.  17  the 
State  Comptroller  registered  $26,000  i%  15-40-year  (optional) 
sewer  bonds,  dated  Nov.  15,  1904,  and  $7,000  ii  15-40-year 
(optional)  school  bonds,  dated  Oat.  1,  1904. 

West,  Texas,— Bond  Sale.—Oa  Dec.  5  the  $12,000  5%  10-30- 
year  (optional)  school-house  bonds  described  in  V,  79,  p. 
2168,  were  awarded  to  the  Austin  Fire  Insurance  Co.  of  Ana- 
tin  at  par  and  interest,  but  were  subsequently  taken  at  the 
same  price  by  the  State  Board  of  Elucation,  which  had 


under  the  law  a  ten  day  option  on  the  same.    Following  are 
the  bidH : 

Anitin  Fire  Ininritnee  Co..  Analln— Par  and  Interoft. 

(':  H  Coffin,  rhlcac')-P«r  and  premlam  of  |I2I. 

Fuller,  Pan'onn  4  Siiyder,  Clevelaud    Par  Bn<J  tntereit. 

S.  A.  Keau,  CtilCfiKO-Pur  and  blank  bondi  rree. 

MaeDonald,  llcCor  i  Co,  Chicago— Par  leas  ^tUO  for  ezpeiueB. 

Witkeii-Jiurre,  I'n.—aund  •ale.—Oa  Doc.  ai,  of  the  $409,- 
000  i%  citv  bonds  offered,  $140,000  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  New  York  City,  at  104*80.  The  remaining 
$268,000  were  not  awarded.  Bills  were  also  received  from 
Kountza  Bros,  and  from  N.  W.  Harris  &  Co.,  both  of  New 
York  City.    Sse  V.  79,  p.  2711,  for  description  of  bonds. 

Winohester,  Ya.—Bond  3ale.—Oa  Dao.  31  the  $38,000  ii 
redemption  bonds  described  in  V.  79,  p.  2711,  were  aware  d, 
$38,000  to  the  Farmers'  <k  Merchants'  National  Bank  and 
$5,000  to  the  Shenandoah  Valley  National  Bank  (both  local 
InBtitutions) ,  the  premium  received  being  $129  for  the  whole, 

Yakima  Connty  (Wash.)  School  District  No.  43.— Bond 
fiaie.— On  Dec.  10  an  issue  of  $1,500  5%  1-20-year  (optional) 
refunding  bonds  was  awarded  to  tbe  State  of  Washington  at 
par.  Denomination,  $500.  Date,  Deo.  10, 1904.  Interest,  an- 
nual, 

Tuoo  City,  MlM.— Sond  Sale.— On  Deo,  12  the  $100,000  bi 
coupon  building  bonds  described  in  V.  79,  p.  2112,  were 
awarded  to  Trowbridge  &  Niver  Co.  of  Chioago  at  102  Se, 
accrued  interest  and  blank  bonds  free  of  charge.  Following 
are  the  bids : 

TrowbrldKe*NlTerCo,Clil.mo2,9<)0  00  I  Fuller,  Paraoni    &  Snyder, 

C.  H.  Coffln,  Otloaeo tlOS,601  00  |     Cleveland 1100.50000 

8ptta«r  A  Co^  Toledo 100,782  60  {  W.J.  Uares  <b  Bom.  Clere..  100.870  00 

I  B.  A.  Kb«d,  Chloatro tlOO.lOOOO 

*  And  blank  bonda.    'f'Bld  not  eoaaiderod.  for  the  reason  that  roqnlred  de- 
pottt  did  not  aocompanr  same. 

Yoaugstov?n,  Ohio.— Bond  Sale.— On  Deo.  19  the  eight 
issues  of  <5%  bonds  described  in  V.  79,  p.  2604,  were  awarded  to 
Albert  Kleybolte  &  Co.,  Cincinnati.    Following  are  the  bids: 

A.KletbolUW.J.Havei     DenUon,     nremen't 


Prior  A  Co.  Per.i'n  yi. 
$^14»00        $8.41»53 


A  Co.  A  ions. 

$8,«60  5%  Wilson  Ave.  paring »8,477  00  $8,477  00 

1,470  5*  Walt  Street  pavlQg 1,61(160  l,6I0KO             l.taH  40 

8,446  5S  Blm  Street  pavlntr S,64000  8^88  60  3.B26  00  3,516  60 

1.160  5*  Pine  Street  sewer 1,18165  1,18125 1,173  00 

1,700  6*  Hawn  Street  Kradtng....    1,748  75  l,74d  a6  ..„_«  1,734  UO 

S10  6«  Wade  Street  sidewalks.        318  60  SW60           slfl  20 

1.600  6%  Poplar  Ave.  sidewalk....    1.64125  1.54080           1,530  00 

670  6JIpon  Street  sidewalk....       68t  70  586  60 68140 

A  bid  of  $S,490  W49  also  received  from  Weil,  Roth  &  Co., 
Cincinnati,  for  the  $8,250  5%  Wilson  Avenue  paving  bonds.    ,., 


MISCELLANEOUS. 


ITKITING'S    PAPKUS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  oi 
bylthe  typewriter,  are  UNEQUAIjED.  Their  quaUty 
fa)  assnred  and  they  have  won  hiehest  honors  at  all 
the  great  World's  Fairs.  For  high  uraie  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLiYOI^K,  MASS. 

New  Yorlc.        Philadelphia.        Chicao'O. 


AUatitle  Idntaal  lasarauce  Compar.?  BcrSF 
•f  All  Years  BoBEht  aad  Sold. 


JOHN  M.  GILLESPIEj 

Room  No.  518  Atlantie  BoUdttg, 
49-51  Wall  Street,  NEW  YOSF. 


I860. 


1901. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 
John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Lesther 

CLABENOK  H.  KELSKY.Pr.Tlt.Gnar.&Tr.Oo. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Bank 


Active  and  BucoeBBfnl  Agenta  who  desire  to 
make  DIRK'^  CONTRACTS  with  this  well- 
e»tabllRh(  <1  an  t  procrreaslve  Company,  thereby 
■eonrlng  f  ( t  th  mselves  not  only  an  Immediate 
return  for  u  eir  work,  but  also  an  InoreaBlng 
annual  Income  oommftnBurate  with  thelx 
BuocesB,  are  Invited  to  ooininunlcat*  w  tb 
RICHARD  E.  COCHRAN,  3d  Vloe-Iiesident, 
at  the  Company's  Offloe,  277  Broad-viay,  Neir 
York  City.         

AM«tB,  over  $8,750,000. 
Paid  to  FoUcyholderi  in  1903,   $1,060,966  70 


MISCELLAfxSEOUS. 


OFFICE   OF   THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  Janmuy  20th,  100  L 
The  Tntsiees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  aUiteauni  of 
its  affairs  on  the  sist  of  Dtcsmbtr,  igos ; 


Premlnms  on  Marine  Risks  from  let  January,  1903,  to  Slst  December,  1903. 
Premiums  on  Policies  not  marked  off  Ist  January,  1903.....^........^......... 


$3,174,147  73 
800,363  56 


Total  Marine  Praminma ~ ~...    $3  974.516  29 


PTCToimns  marked  off  from  let  January,  1903,  to  Slst  December,  1903 .    $3,250,364  45 

Interest  received  during  the  year $336,185  20 

Bent  "  "  "        less  Taxes 111,923  77       S448,108  97 

Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages $146,587  55 

Ee-lnsoranoes 64.028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premlnms  and  Expenses,  $467,841  97  

The  Company  has  the  fonowlnsr  Aeeets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $6,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Beal  Estate  and  Claims  due  the  Company — 75,000     3,864,000  00 

Premium  Notea  and  Bill  Receivable _.„....  1,107,22188 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  jmyable  in 

foreign  countries „ ~ 182,001  68 

ash  in  &ink „ c ~ 89,4G1  72 

Amount e. - $12.025.021  31 

fits:  per  cent  Interest  on  the  outstanding  certlflcatea  of  profits  -^11  be  paid  to  the  holders 
aereof ,  or  their  It^gal  rbpi-esontatlves,  on  and  aft-er  Tuosrtay,  the  second  of  February  nest. 

The  outstanding  certttlcates  of  the  issue  of  1  b98  vflil  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  ftli  interest  thereon  will  cease.  The  oertificatea  to  be  produced  at  the  time  of 
piayment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premlnms  of  the  Comr-any 
for  the  year  ending  Slst  December,  1903,  for  which,  upon  application,  oertihoatea  will  be  iasuea 
oil  and  alter  Tuesday,  the  third  of  May  next.       By  order  or  the  Board, 

,   .      _  G.  STANTON  FliOlfD-JONES,  Secretary. 


OUST  A  V  AMS1NCK,   . , 
f  tiANCIS  M.  VtXCUSt,  .  •     - 
*OUN  N.  BKACH, 
WILUAM   U.  BOULTON 
yKKNON  II.  BKOWN, 
SVALDHON  P.  BKOVrN,  > 

0.«KPH  H.  CHAPMAN, 
Qi^OliQK  0.  CLARK, 
CO'NBlLrUg  HIjDBLBT,' 
BWA&b  FLEITMANN. 


TRUSTEES. 

HERBRRT  Ii.  OKIGGS. 
<;i,EMKiNT  A.  GK16COM. 
ANSON  W.  HARD. 
JV10R1M3  K.  JKSLP. 
l.KWia  CASS  LKDVARD, 
FRANCIS  U.  LKGCtElT, 
CHAR1.K3  )).  l^KVBKICH, 
T.KAN)>KK  N.  LOVELiU 
GBORGK   U.  MACV, 
OHARLBS  H.  MAllSHALL, 
W.  H.  H.  MOt.>RK, 

A.  A.  RAVEN,  President, 
y  A  P Ah  SONS,  rice-1'res't. 
COBNlil.IKH  Ebl>ERT,  2<l  Viee-Pre^t,  , 
THKO.  P.  JOHNSON,^  Yice-Fres'L       ' 


LEVI  P.  MORTON. 
HENRY  PARISH, 
KREDEIUC    A.    PARSONfB 
DAIJvAS  B.  PRATT, 
GEORGM    W.    QUl.NTAaDi 
A.  A.  KAVKN. 
•lOTIN  U.  HIKKR, 
DOlKiLAS   KOBlNSOir, 
GUSTAV  n.  SCHWAB. 
WILLIAM   C.  STUKOJOai 


INCLUDING 
Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section(Semi- Annually) 

Street  Railway  Section  {^TeJi^"^) 


Three  Times ) 
Yearly 

Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  Williajh  B.  Dana  CoMPANr,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weehly  newspaper  entered  at  Post  Office,  Neir  York,  as  second-class  matter— William  B.  Daxa  Company,  Publishers,  76}4  Pine  St.,  N.  T. 
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PUBLISHED  WEEKLY. 

Terras  ol  Subscription — Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Months G  00 

European  Subscription  (including  i>08tage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  AND  INDUSTRIAL  (quarterly)  |  Stkeet  Kailwav  (3  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Mouth.s         (8  times) 22  00 

atandinir  Bnainesi  Cards  J  Three  Months    (13  times) 29  00 

Btanoing  liusmess  i^arns  .^  g^^  Months         (26  tuues) 60  00 

(  Twelve  Montlis  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  0. 
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Pine  Street,  Corner  ot  I'earl  Street, 

Post  Office  IJo-v  JJ.3S.  NEW   VORK. 


CLE  ABM  Q  ROUSE  BETURN8. 

The  following  table,  made  up  by  telegraph,  etc. ,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  31,  have 
been  $2,087,771,460,  against  $2,576,918,511  last  week  and 
$1,946,714,950  the  corresponding  week  last  year. 


Cleuringt—Iitt^ims  uy  Teleoraph. 
Week  Endino  December  81. 

New  York 

Boston , 

Philadel  phia 

Baltimore , 

Chicago 

St.  Louis , 

New  Oiieans 

Seven  cltiei,  .">  days 

other  cities,  5  days ..,.., 

Total  all  dtles,  5  days 

AH  cities,  Iday 

Total  all  cities  for  week. 


1904. 


1989,314,39(5 
82,175,341 
83,815,010 
15,253,314 
126,398,405 
40,400,125 
15,309,038 


tl.352.663,689 
800,018,793 


|il.652,(182,487 
435,088,973 


«i2,087,771.4B0 


1903. 


$797,101,391 
77,296,465 
76,492,818 
17,319.903 
133.794,293 
42,608.877 
17,713,254 


$1,162,317,001 
250,194.687 


$1,412,511  688 
534,203.262 


$1,940,714  950 


P.Cent. 


+24-1 
-l-fi-3 
+9-0 

— 17< 
—5-5 
-52 

—13-6 


+16-3 
+19-9 


+17-0 
-1&-5 


+7-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  24,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  countr}'  shows  a  gain 
of  52-6  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  38 '7  per  cent. 


Clearings  at — 


New  York 

Pbiladelplita... 

PlUsbureh 

Baltimore 

Butlalu 

Washlnifion 

Albany 

Kochester 

Scranton  

Syracuse  

Wllmlntton 

Wilkes  Barrc... 

Wheeilnc 

Blnebamton  ... 

Greensburg 

Chester 

Erie  

ITmnklln,  Pa... 

'Reading 

Total  Middle. 


Me«/c  endino  December  24. 


1904. 


1,6.30,795.426 

129,671,645 

40,76 14<79 

24.445.7li» 

<).7»9,.583 

4,427.075 

3.729.181 

8.131,455 

1,809,219 

1.. 150.479 

1.043,291 

1,031.731 

7I)7,.50« 

443  100 

408  234 

420.907 

.V20,726 

202,754 

1,12rt,13B 


1.857,823.182 


1903. 


l,006,asi,989 

98,150,764 

36,542,9.^1 

14,825.963 

6,048.074 

3,424.288 

2.915.988 

1,935.026 

1.562.790 

1.171,647 

l,in..V20 

1,089.016 

018.903 

363.700 

.388  036 

429.110 

393.171 

170.910 

Not  lnoln<t»- 


1,175.554.792 


Inc.  ot 
Dec. 


+620 

--;140 

--27-« 

--01  9 

--12-4 

--29-3 

-  -27-9 

--61-8 

--15  8 

-15  3 

—86 

—5-3 

4-24  1 

-1-2 1 -8 

fSO 

-19 

-f32-6 

-i-54-4 

d  Into 


+680 


1902. 


1,184.040,085 

12:i,0l:!0,886 

3.j.807,!(55 

lil,ia3.221 

5,29.->.28l 

3.2H.V366 

2,888,274 

1.948,649 

1,409,284 

998,220 

1,070,309 

679.484» 

556.102 

as7.«oo 

4.52.200 
826,199 


tal. 


.382.258.639 
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1,187,601,107 

90.984,262 

87.459,222 

17,834,065 

.5.448.118 

2.659.500 

2,801.13" 

1,97;;. 550 

1,400  01)0 

\.\M.W.i 

IXBj.OTH 

794..'t,">l 

514,090 

30.'J,H(>0 

315,8U4 

350,000 


1,352.628,007 


Clearings  at — 


Boston 

Providence 

Hartford — 

New  Haven- 

Spiineflelfl 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England, 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Kapids 

Dayton 

Evansvllle 

Akron 

Springfield,  111 

Youngstown 

Kalamazoo 

Lextngton 

Canton 

Kockford 

Springfield.  O 

Bloomlngtou 

Quincy    

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  tVancisco 

IjOS  Angeles 

Salt  Lake  aty. 

Seatlle 

Portland 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc 

Kansas  City.... 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Sprlnga. 

Fremont 

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

.Memphis 

Atlanta 

Nashvilte 

Norfolk 

Augusta 

Fort  Worth. 

Birmingham 

Little  Rock 

Knoxvllle 

Ch  arleston 

Mncon 

Chattanooga 

Beanmont 

Jacksonville 

Columbus,  Qa. 

Total  Southern 

Total  all 

Outside  New  York. . 


Canada— 

Montreal 

Toronlo 

Winnipeg 

Halifax 

Ottawa 

Ouebec 

Vanc^iuvep 

Hamilton 

St.  John 

fx}ndon 

Vlotorta 

Total  Canada . 


VVeeli  ending  December  84 


1904 


134,989,910 

7.182,300 

2,577  623 

1.993,098 

1,355,249 

1,187,395 

1,579,087 

588,073 

460,030 

590,757 

444,778 


153,002,300 

193,941,023 

23,322,150 

14,844,039 

11,292,42' 

9.736,414 

6,221.291 

4„S9fl,100 

3,406,998 

3.284.126 

1,874,783 

1,757.739 

1,241,226 

625.200 

832  573 

517,688 

862.106 

610.488 

456.943 

547.831 

396.009 

397,989 

333,296 

350.155 

195.483 

241 .888 

220.710 

102,899 


281,913.174 

30,879,278 
8,734.313 
4.469.178 
4.5103(5:1 
3,700,000 
2,696.944 
3,255,902 
l,028,i».i3 
694,718 
281,380 


60,251,059 

22,836,648 

19.451,837 

9,014,303 

7,120,802 

5,391.070 

6,118.035 

2,619,444 

1,.532  148 

1,153,733 

793,869 

886.601 

.550,000 

234,1)76 

329,369 


■i  7,703,406 

59  899.492 

24,708.547 

10.920.803 

8.()H0.872 

6.718.000 

4.971.782 

4.ll7f,522 

5.891.729 

3(i.S9.6liO 

3.210.6.83 

1.88M.565 

1,851,341 

1,960,488 

1,459,412 

1,09^,489 

1,447,645 

'1,431, IS 

5.57.015 

875,602 

Weekly  Hgu 

887,50.' 
.32>',553 


146,225,330 
2,570,918,511 


946,123,085 


22.856,4.13 
19,.502.371 
8.282  865 
1,911.073 
2.301.502 
1,500,8?8 
1,4117,013 
1.301,«U)(1 
1,146.746 
1,060,1537 
661 .642 


61,926,616 


1903 

hic.  or 
Uec. 

99,917.117 

-I-35-1 

6,162,900 

--16  5 

1,842.342 

--39  9 

1.373.232 

4-451 

1,132,317 

-1-197 

796,073 

-j-491 
-^•349 

1,172,090 

993,746 

-408 

366.817 

--27  0 

465,747 

-  -28-8 

432  037 

-fl2  2 

114,654,418 

-h334 

120  115,405 

(-61-5 

16,794,800 

-38-9 

12,405,030 

-19-7 

8.787  ,«.S8 

.J 

-28-5 

5,.566,829 

. 

-74-9 

4,043,815 

-i-53-9 

4,067,800 

-1-8- 1 

2  568  444 

-f32-6 

3,050,871 

-t-7-7 

1,700219 

-f6-5 

1,500.810 

-I-16-7 

1.214,327 

-f22 

744,500 

—  16-0 

050.280 

-t-28-0 

604,83s 

-14-4 

808,056 

-t-6-7 

447,172 

-fl4-l 

506  148 

-9-8 

458,669 

-fl9-4 

363,212 

+9-9 

286.55;; 

-I-38-9 

276,331 

-f206 

217.918 

-f-60-7 

187,478 

+4-3 

165,697 

-I-45-9 

191,741 

+15-1 
-I-24-5 

82,607 

187.873,301 

-t-5U-l 

23,450.060 

+31-6 

5.715.297 

4-52-8 

3  280  235 

4-30-2 

3,232.648 

4-39  8 

2.905.rMM 

-(-27-3 

2  225.000 

4-212 

2.179,234 

4-494 
4-33-1 

773,'<;05 

783.899 

-53 

289,078 

-27 

44,799,960 

4-84-5 

14,774,246 

4-54-6 

15,201,688 

4-27-5 

6.080  495 

4-48-8 

4.995,302 

4-425 

2.851.813 

4-103-3 

3.102,621 

-f97-2 

1,839,800 

4-42-4 
-f23-5 

1,240  221 

1,532.326 

-24-7 

694,:588 

4-143 

80(i,034 

4-10  0 
-f-47  0 

374  399 

173,760 

-1-35-1 

Not  include 

din  to 

63,527,222 

4-45-2 

84.463,939 

4-73-8 

22,802,225 

4-8-4 

8,555,7  28 

+27-7 

8.203,140 

-1-5 

5.199,500 

+29-2 

8.873,528 

+28-3 

5,061,696 

— 7-7 

6,287,481 

-6-3 

2,758.990 

+33  8 

2.144,:55() 

+49-7 

1.985,378 

—4-9 

1.643.217 

--127 

1,390  804 

--40-4 

1,171.034 

--24-6 

1,849,10;; 

-409 

1,187,713 

+21-9 

1,4 19,320 

-1-0 

573,000 

-28 

700.(HK) 

-h25  I 

res  not  aval 

hibic. 

653.435 

1  +35-8 

Nnt  Include 

d  into 

in,9.50,<540 

+30-6 

1,688,360.3.39 

+.52-0 

081.987,310 

+38-7 

10.000.206 

4  10  9 

4-40-9 

13.,S42,9,V2 

5.Kt9.721 

-t-41-8 

1.5;Vl,0hl 

+•^'^■» 

2,048,:)05 

+  123 

1,52.5.100 

-16 

1.26.'*,«<n 

+  18-0 

954.0  l;i 

+36-6 

9S6.503 

+  16-8 
-^55  I 

«183,U93 

637.243 

+45 

48,303,718 

+iW8 

190:^. 


102,909,779 

6,183,200 

2,067,558 

1,381.581 

1.2-28.358 

1  309,190 

1,051,204 

1,106.767 

46.s,ll4 

425,031 

482.973 


118,613.755 

138.375,247 

17.8'i0,7ll0 

12540,133 

8.216.779 

6.551.050 

4,988.000 

3,517.950 

2,489.980 

2.388.381 

1,477,298 

1,396,741 

1,154,949 

019,000 

490,7-.i7 

470,244 

510  458 

444,090 

S61.673 

482,229 

807.324 

271.690 

305,657 

214,379 

171,852 

166.414 

163.461 

65.037 


205  907,443 

24,616.264 

4,242,091 

8,630421 

3,169.9-^2 

2.828,528 

2.147.206 

1,850,000 

702,478 

493  943 

172.591 


43.853,444 

16,708,093 

12,084.649 

6.020.402 

5.508.081 

3.954.695 

3,606,415 

1,512,081 

1.193,(143 

1,490.380 

676  985 

(;67.<i84 

307.463 

141,024 


tal. 


53,876.932 

39.0o4.,54S 
15.962  M74 
7.054  0.00 
7.289.034 
4,63.-).OO0 
3.177,544 
8,990,728 
4.041,131 
2,990,728 
2,273.345 
1.503.345 
1,943,115 
1,529.485 
1,1,52  589 
1,043,9(53 
803.622 


lal. 


772,000 
674.370 

298,032 


100.779,653 
,005.349,760 


720,399.781 


1901. 


105.017344 

5.789,600 

2,173,084 

1,338,214 

1.232,470 

1.219.179 

1,308.594 

1.122,222 

5*4,883 

428,601 

364.699 


121,108310 

145.714.758 

15.678,100 

11.724,818 

10,407,563 

6.0tl2,043 

4,104,852 

3,285.350 

2,334,901 

2,223,608 

1,190,918 

1,176,500 

810.253 

440,700 

475,802 

458,308 

893  403 

464,471 

819.750 

399,550 

293,128 

219,715 

171,647 


100,000 

142,260 

131,591 

68,552 


212,101,851 

19.226,936 

3.078.558 

2,748.570 

2,988,665 

2,181,292 

1 ,097,290 

1,032,167 

545.158 

404  398 

235.876 


33,538,910 

15.202.078 

12  243.096 

6.051,457 

5.398,621 

4,033.537 

3,784,089 

1.429,930 

1.871,091 

1,127.179 

748.202 

556.331 

880,000 

168,600 


62.964,211 

44,015.548 
14,620,574 
7,729,713 
5.741,220 
3.890,000 
8.154,0-^6 
8,900,000 
2,583,218 
2,440.431 
1.3t«,653 
1.-288.563 
2,224.533 
1,192,372 
1,246,798 
840,000 
692,360 

786,0()6 
370,500 

810,786 


98,241,863 
1,870.478,661 


683,027,544 


13,768,277 

10.264,106 

3.425.474 

1.700.000 

1,497,000 

1.248.149 

710,661 

810,825 

688,964 

488.252 

S4,604,6IM 


2766 


THE  CHRONICLE. 


[Vol.  Lxxix. 


THE  FINANCIAL   SITUATION. 

There  have  been  various  influences  at  work  the  past 
week  afFecting  aflFairs.  As  a  nile  thoy  have  tended  to 
give  strength  to  security  values  ;  but  iunong  them  there 
have  been  some  of  an  important  character  which  have 
had  a  seriously  adverse  import.  The  most  prominent,  as 
a  disturbing  element,  is  the  situation  which  has  devel- 
oped in  the  cotton  market.  After  an  abnormal  rise  for 
any  product  an  abnormal  decline  is  invariably  due.  The 
extreme  rise  leads  to  conditions  which  naturally  reverse 
the  market  situation.  In  this  case  the  record  figures  for 
cotton  values  were  followed  by  a  spring  of  immense 
planting  of  that  staple  and  an  enlarged  use  of  lertilizers. 
Information  indicative  of  the  real  result  as  to  the  sea- 
son's production  was  slow  in  making  itself  fully 
felt  on  the  market  because  the  world  needed  a 
pretty  liberal  crop  to  supply  the  demands  of  spin- 
ners for  current  use  and  shortened  stocks.  The  question, 
consequently,  as  to  the  crop  outcome  was  not  so  much 
whether  the  yield  was  a  very  large  one.  That  inquiry 
was  lost  sight  of  under  the  effect  of  this  fact,  that  a  very 
considerable  enlargement  over  the  yield  of  any  one  of 
the  last  five  or  six  crops  was  required  to  meet  the  actual 
world's  consumption  then  and  still  in  progress.  Besides, 
many  exaggerated  rumors  put  afl.oat  of  the  harmful 
agencies  like  weevils,  rust,  shedding,  etc.,  were  so  far 
credited  as  to  help  to  quiet  and  keep  at  rest  all  fears  of 
danger  ahead  from  too  bountiful  a  harvest. 

It  was  not  until  the  ginning  report  in  liToTember  was 
made  public  that  the  trade  really  began  to  accept  as  pos- 
sible the  belief  in  a  cotton  product  larger  than  the  world's 
wants  called  for.  Soon  thereafter  the  Agricultural  De- 
partment's figures  of  December  3  made  their  appearance, 
estimating  the  crop  at  12,162,000  bales.  From  that  mo- 
ment facts  have  been  tending  towards  the  acceptance  of 
a  very  full  aggregate  of  the  product,  while  sentiment  gradu- 
ally got  running  in  the  same  channel.  "Wednesday  (Dec. 
28)  the  December  ginning  report  bringing  its  facts  down 
to  Dec.  13  was  published,  indicating  that  not  only  were 
the  agricultural  results  warranted,  but  that  at  the  date 
mentioned  (December  13)  there  had  been  already  ginned 
(in  737  cotton-producing  counties  in  the  South  out  of  a 
total  of  814  counties)  11,971,477  bales.  The  market  as 
soon  as  these  figures  were  issued  became  thoroughly  de. 
moralized,  the  selling  movement  turning  into  a  heedless 
scramble,  each  seller  striving  to  be  first  in  getting  rid  of 
his  load,  the  market  at  New  York  closing  on  Wednes- 
day at  G-49  to  6-51  for  December  and  January  delivery. 
The  truth  is  that  although  the  trade  had  been  prepared 
for  a  pretty  full  result,  it  did  not  anticipate  such  a  bot- 
tQjnless  affair  as  the  actual  result  indicated. 

In  the  light  of  this  situation,  what  would  be  a  con- 
servative non-speculative  estimate  as  to  the  future  of 
cotton?  Of  course  in  making  any  forecast  one  must 
take  some  facts  not  yet  revealed  as  granted.  First  oJ 
all  there  are  various  additions  to  be  made  to  the  results 
already  declared — additions  secured  in  reaching  the 
year's  full  production.  Without  being  over-exact,  ginners" 
figures  do  not  include,  as  we  said  in  this  column  Dec- 
ember 10  (p.  2G06),  cotton  linters — aggregating  probably 
from  two  to  three  hundred  thousand  bales — which  cannot 
be  procured  until  the  end  of  the  year,  when  the  cotton- 
seed mills  make  up  their  returns;  again,  the  figures  issued 
this  week  do  not  allow  for  counties  the  returns  from 
which  had  not  at  the  issue  of  that  report  been  received, 
nor    for    cotton  ginned   after   December   13.      Includ- 


ing these  omissions,  it  does  not  seem  safe  to  draw  con- 
clusions based  on  a  crop  aggregating  less  than  12,750,. 
000  bales.  If  raw  cotton  does  not  average  over  7  cents 
a  pound  during  coming  months,  the  world's  consumers 
can  be  relied  upon  to  take  out  of  the  market  11  million 
bales  of  American  cotton  in  1904-5.  With  raw  ma- 
terial at  that  price  during  the  next  four  months,  a  maxi- 
mum production  for  1905  would  not  net  more  than  10^ 
million  bales.  This  year's  crop  shows  that  we  have  plenty 
of  land  suitable  for  cotton-raising  (if  the  ruling  price  pays 
the  planter)  to  even  increase  the  yield  in  excess  of  the 
current  season's  crop;  but  at  7  cents  a  pound,  unless  ex- 
tensive floods  fertilize  the  richest  lands  as  in  two  years  of 
1897  and  1898,  10^  million  bales  would  seem  to  be  the 
extreme  possibility. 

With  these  facts  as  the  conditions  of  the  problem,  is 
it  reasonable  to  count  upon  any  large  hoarding  of  cotton 
so  long  as  the  price  rules  at  7  cents  or  lower  !  Mr.  W. 
P.  Brown  of  Xew  Orleans,  the  pioneer,  as  it  were,  in 
the  recent  bull  movement,  issued  a  proposition  Decem- 
ber 26  that  the  South  should  unite  in  a  general  combi- 
nation to  hold  the  surphis  of  the  present  crop  off  the 
market  and  restrict  the  planting  the  coming  spring  to 
much  more  moderate  limits.  Is  it  possible  to  carry  out 
that  policy  ?  We  gave  a  compilation  in  this  column 
Dec.  10  1904,  page  2606  {in  average  net  hales  of  500 
lbs.  each),  indicating  the  United  States  production,  the 
world's  consumption  and  the  highest,  lowest  and  average 
prices  each  year  since  1877-78.  The  table  referred  to  shows 
clearly  enough  that  there  is  no  profit  in  cotton  at  6J  cents 
per  pound.  The  late  speculation  was  consequently  in  its 
start  a  legitimate  outcome.  For  years  the  conditions 
which  made  it  legitimate  were  accumulating.  Had  it 
been  kept  within  moderate  bounds,  a  price  could  have  been 
reached  which  would  pay  the  South  well  to  raise  enough 
cotton  to  meet  a  gradually  increasing  consumption.  But 
this  "glorious"  country  can  never  treat  any  situation 
with  discretion.  Even  now  bears  are  selling  cotton  freely 
at  6^  cents  and  spinners  are  neglecting  to  buy  it.  Otir 
opinion  is  that  every  mill  ought  to  lay  in  at  present 
prices  as  large  a  portion  of  this  year's  needs  as  it  can 
afford  to. 


The  rain  and  thaw  which  has  put  an  end  to  the 
drought  that  has  prevailed  in  the  Middle  States,  partic- 
ularly in  the  Ohio  Yalley  and  Pennsylvania,  was  a 
favorable  incident,  as  the  lack  of  water  had  become  se- 
rious, interfering  materially  with  the  working  of  indus- 
trial plants  of  various  kinds.  Since  that  development 
low  temperature  has  been  a  feature  which  has  arrested 
the  thaw  and  prevented  a  flood  that  was  threatened  in 
some  districts.  The  rain  and  subsequent  snow-storm 
have  also  benefited  winter  wheat.  It  needed  moisture 
and  it  needed  a  cover  afterwards.  It  secured  both. 
So  it  has  been  with  every  other  of  the  week's  events  of 
a  substantial  nature — they  have  all  tended  to  advance 
confidence  and  enterprise,  and  thereby  to  conserve  and 
build  up  legitimate  business  interests.  Iron  and  steel 
still  keep  the  lead  of  all  others  and  the  outlook  for  the 
future  in  those  trades  and  their  allied  industries  is 
highly  encouraging. 


The  declaration  last  week  of  the  first  dividend  (IJ  per 
cent,  payable  Feb.  1  1005,)  on  the  common  stock  of  the 
Reading  Company  has  been  followed  the  present  week 
by  the  appearance  of  the  company's  return  of  earnings 
for  the  month  of  November,  making  a  remarkably  favor* 
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able  showing.  Anthracite  coal  production  for  that  month 
increased  more  than  1,000,000  tons  as  compared  with 
the  corresponding  month  last  year,  and  of  this  increase 
185,701  tons  fell  to  the  share  of  the  Reading.  But  this 
in  itself  alone  will  not  explain  the  great  gain  in  earnings 
recorded  for  that  month.  It  is  evident  that  the  company 
is  enjoying  great  general  prosperity,  while  at  the  same 
time  the  property  is  being  operated  with  increasing  effic- 
iency and  economy.  The  Railway  Company  shows  at 
once  enlarged  receipts  and  decreased  expenses.  The 
addition  to  receipts  was  $376,647  and  the  re- 
duction in  expenses  $318,020,  furnishing  together 
an  improrement  in  net  for  this  one  month  of 
$624,667.  Farthermore,  the  operations  of  the  Coal 
«&  Iron  Co.  yielded  an  improvement  in  net  of  $159,352, 
and  the  net  income  from  other  sources  was  also  slightly 
larger,  while  fixed  charges  were  somewhat  smaller. 
Altogether  there  is  a  surplus  above  charges  for  l^ovem- 
ber  1904  in  amount  of  $1,254,083,  as  against  a  similar 
surplus  in  November  1903  of  only  $448,997.  For  the 
five  months  of  the  new  fiscal  year  to  Xov.  30  the  surplus 
above  charges  is  larger  by  over  a  million  dollars  than  in 
the  corresponding  period  of  1903,  being  $4,256,241, 
against  $3,232,028. 

The  payment  of  the  dividends  now  begun  on  the  com- 
mon stock  can  unquestionably  be  made  with  ease.  For 
the  late  fiscal  year  ending  June  30  1904,  as  we  showed 
in  reviewing  the  report  in  our  issue  of  Sept,  17,  there 
was  a  surplus  of  $7,757,538  above  the  year's  fixed 
charges  and  above  allowances  for  improvements  and 
betterments.  This  would  be  reduced  to  $7,282,538  by 
deducting  $475,000  as  the  contribution  required  towards 
the  general  mortgage  sinking  fund.  The  call  for  the  4  per 
cent  dividends  on  the  first  and  second  preferred  stocks 
is  $2,800,000,  leaving,  therefore,  $4,482,538,  equivalent 
to  over  6  per  cent  on  the  $70,000,000  of  Reading  com- 
mon stock.  For  the  current  fiscal  year  the  showing  will 
be  still  better  to  the  extent  of  the  further  improvement 
that  may  occur  over  1903-4.  As  yet  only  five  months 
of  this  new  fiscal  year  have  elapsed,  and  for  these  five 
months,  as  we  have  seen,  the  surplus  is  a  million  dol- 
lars larger  than  the  corresponding  surplus  for  the  same 
five  months  of  1903. 


It  was  a  foregone  conclusion  that  new  railroad  con- 
struction during  1904  would  not  be  large.  Conditions 
were  not  such  as  to  warrant  the  undertaking  of  any  ex- 
tensive new  enterprises,  even  though  the  railroads  did 
not  have  the  difficulty  in  floating  new  capital  issues  that 
they  had  during  1903.  Yet  a  considerable  amount  of 
new  mileage  is  sure  to  be  added  even  in  unfavorable 
years,  representing  small  additions  made  by  existing 
companies  who  find  the  same  justified  by  the  exigencies 
of  their  situation.  The  records  kept  by  the  "  Railway 
Age "  of  Chicago  have  been  made  public  this 
week,  and  they  show  that  4,168  miles  of  new 
track  has  been  laid  during  the  twelve  months  of  1904. 
The  figures  are  subject  to  revision,  of  course, 
and  compare  with  5,786  miles  of  new  road 
reported  by  the  "Age"  for  1903,  though  it  is  only 
proper  to  say  that  other  compilations  made  the  total  for 
that  year  much  smaller.  The  4,168  miles  added  in  1904 
covers  work  done  on  299  separate  lines ;  nearly  one-half 
the  amount  was  supplied  by  Southwestern  and  Gulf  and 
I  Mississippi  Valley  States,  these  having  contributed  1,921 
J  miles.  We  agree  with  our  contemporar}-  that  while  the 
[day  of  parallel  railroad  building  is  practically  over,  there 


are  many  extensions  and  feeders  projected  which  are 
needed  to  develop  new  territory  and  much  important 
work  designed  to  shorten  main  lines  and  to  reduce  grades 
and  curves.  In  this  way  fairly  large  additions  are  cer- 
tain from  year  to  year. 


In  alluding  in  these  columns  three  weeks  ago  to  the 
action  of  the  Western  Federation  of  Miners  in  officially 
terminating  the  strike  which  had  existed  for  a  year  in 
the  metalliferous-ore  districts,  we  stated  that  though  the 
trouble  concerning  that  other  labor  difficulty  (the  coal 
miners'  strike)  was  also  practically  over,  yet  action  to 
that  end  had  not  been  definitely  taken  by  the  miners'  or- 
ganization, the  United  Mine  Workers.  In  this  last  it 
appears  we  were  in  error.  We  are  indebted  to  Mr.  G. 
F.  Bartlett  Jr.,  the  Vice-President  of  the  Victor  Fuel 
Co.,  for  the  facts  in  the  case.  He  tells  us  that  the  strike 
was  called  ofi"  about  the  1st  of  September,  a 
circumstance  which  had  escaped  our  notice.  He  says 
that  as  far  as  the  National  organization  is 
concerned,  defeat  was  confessed  as  far  back 
as  June,  the  local  officials  being  then  directed  to  call  a 
meeting  for  the  20th  of  June  and  vote  to  end  the  con- 
test. The  local  body,  however,  refused  to  discontinue 
the  struggle,  although  they  were  notified  that  the  iTa- 
tional  organization  would  not  extend  aid  after 
the  1st  of  July.  The  local  officers  of  the  Union  were 
desirous  to  continue  the  contest  until  the  1st  of  Septem- 
ber, and  did  so.  Their  action  finally,  however,  was  not 
of  much  consequence,  as  not  a  great  many  miners  re- 
mained who  still  adhered  to  the  strike.  The  coal  indus- 
try in  Colorado  has  for  some  months  been  on  a  normal 
basis,  and  we  are  informed  that  the  production  of  coal  is 
more  than  ample  to  take  care  of  all  demands. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  open  market  or  unofficial  rates  were 
easier  at  all  centres. 

A  London  cable  of  to-day  in  the  Kew  York  "Times" 
says  that  the  new  Russian  loan  for  500,000,000  marks  is 
to  be  brought  out  in  Berlin  January  12  at  95;  it  will 
bear  4^  per  cent  interest.  The  same  cable  adds  that  the 
particulars  of  a  Russian  loan  which  is  to  be  issued  in 
Paris  will  probably  be  known  in  a  few  days.  The 
statement  of  the  Kew  York  Associated  Banks  last  week 
showed  no  important  features.  Loans  and  deposits  were 
only  moderately  reduced,  while  there  was  a  net  gain  in 
cash  of  $200,100  and  an  increase  in  surplus  revenue  of 
$700,600.  The  bank  statement  of  this  week  should  re- 
flect increases  in  deposits  and  in  loans,  due  to  prepara- 
tions for  the  January  disbursements  of  dividends  and 
interest;  also  the  transfer  hence  to  Kew  Orleans  of 
$400,000,  to  Chicago  of  $200,000  and  the  shipment  to 
Paris  of  $641,019  gold. 


Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  5  per  cent 
and  at  2^  per  cent,  averaging  about  3  per  cent.  I'anks 
and  trust  companies  loaned  at  2^  per  cent  as  the  mini- 
mum. On  Tuesday  loans  on  the  Exchange  were  at  2f 
per  cent  and  at  2^  per  cent,  with  the  bulk  of  the  business 
at  25  per  cent.  On  Wednesday,  while  3  per  cent  was 
recorded,  transactions  were  few  at  that  rate,  and  the 
majority  were  at  2^  per  cent,  which  was  the  lowest.  On 
Thursday  loans  were  at  3  per  cent  and  at  2J  per  cent, 
with   the   bulk   of    the   business   at   2^    per  cent.     On 
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Friday  transactions  were  at  5  per  cent  and  at  3  per 
cent,  with  the  majority  at  3J  per  cent.  Time  contracts 
on  good  mixed  Stock  Exchange  collateral  were  quite 
freely  offered  by  all  lenders  at  important  concessions, 
compared  with  last  week,  though  without  resulting  in 
much  business.  The  rate  for  sixty  to  ninety  days  was 
S'SSJ  per  cent,  but  borrowers  seemed  so  confident  of  a 
liberal  supply  of  money  in  the  call-loan  branch  of  the 
market,  after  the  turn  of  the  year,  that  they  were  indis- 
posed to  make  engagements  even  for  three  months ; 
some  transactions  were,  however,  recorded  for  sixty 
days  at  3  per  cent.  The  rate  for  four  to  six 
months  was  SJ'SS^  per  cent,  and  the  business 
was  chiefly  at  the  lower  rate.  Greater  activity  in  time 
money  is  looked  for  next  month,  for  January  is  usually 
the  period  when  commission-house  borrowers  make  en- 
gagements w'hich  will  carry  them  over  beyond  the  half 
year.  Commercial  paper  continues  in  moderate  supply 
with  a  fair  demand,  and  rates  are  4'S)4J  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4®4J  per 
cent  for  prime  and  4^'a)5  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2^  per 
cent.  The  open  market  rate  at  Paris  is  2J  per  cent  and 
at  Berlin  and  Frankfort  it  is  3^  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England  gained 
£230,773  bullion  during  the  week  and  held  £29,927,272 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  imports  of  £1,001,000 
(of  which  £983,000  from  India  and  £18,000  from  Aus- 
tralia), exports  of  £50,000  (wholly  to  South  America), 
and  to  shipments  of  £720,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  dull  and  generally 
firm  this  week.  The  bulk  of  the  requirements  for  the 
end-of-the-year  remittances  appear  to  have  been  met  last 
week,  and  those  which  remained  to  be  provided  for  were 
small.  The  semi-monthly  settlement  on  the  London 
Exchange  made  necessary  transfers  through  cables,  and 
these  were  the  strongest  of  all  classes  of  bankers'  bills. 
Commercial  drafts  were  offered  in  only  moderate  amounts, 
and  those  against  cotton  were  chiefly  deliveries  on  con- 
tracts. The  reduction  this  week  in  the  price  of  gold 
bars  and  of  American  Eagles  in  London  to  the  nor- 
mal figures  of  77  shillings  9^  pence  per  ounce  for  the 
former  and  to  76  shillings  4J  pence  for  the  latter  seems 
to  indicate  that  there  is  no  longer  any  apprehension  of 
derangement  at  that  centre  as  the  result  of  Continental 
requirements  for  gold  incident  to  preparations  for  the  ne- 
gotiation of  the  new  Kussian  loan.  The  banks  of  France 
and  of  Germany  and  bankers  at  Paris  and  at  Berlin  seem 
now  to  be  relying  upon  Kew  York  for  such  supplies  of  gold 
as  may  be  needed,  and,  through  the  inducements  which  are 
offered  American  bankers  in  the  form  of  interest  on  con- 
signments in  transit,  gold  is  attracted  to  those  Continen- 
tal   centres.      Commercial    bars    being    obtainable    in 


chiefly  because  of  the  prevailing  low  rates  for  money, 
which  encourage  transfers  of  bankers'  balances  abroad, 
where  they  can  be  more  profitably  employed.  Shoubl 
easy  monetary  conditions  continue,  and,  under  the  influ- 
ence of  such  transfers  of  balances,  rates  for 
exchange  advance,  gold  coin  might,  it  woul't 
seem,  be  profitably  exported  without  any  additional  in- 
ducements for  its  shipment.  Therefore  bankers  arc 
said  to  be  quite  generally  of  the  opinion  that  exports  of 
gold  coin  hence  to  the  Continent  will  soon  become  im- 
portant in  volume.  There  was  a  shipment  on  Thursday 
of  1641,018  77  gold  bars  to  Paris,  and  about  $650,000 
more  was  secured  for  export  to  Europe  on  Tuesday  of 
next  week;  this  consignment,  however,  exliausted  the 
supply  of  bars  in  the  Assay  Office.  Gold  received  at 
the   Custom  House  for  the  week,  $138,873. 

Xoininal  quotations  for  sterling  exchange  are  4  85J 
for  sixty  days  and  4  88  for  sight.  There  was  very 
little  business  on  Saturday  of  last  week  and  no  alteration 
in  rates  compared  with  those  on  the  previous  day.  Mon- 
day was  the  Christmas  holiday.  On  Tuesday  the  tone 
was  firm  at  an  advance  of  5  points  for  long,  compared 
with  Friday  of  last  week,  to  4  8470®48480,  of  10  points 
for  sbort  to  4  8720'2)4  8730,  and  of  20  points  for  cables 
to  4  8785'Si4  8795.  On  Wednesday  business  was  dull, 
and  though  short  fell  5  points  to  4  8720'2)4  8725,  long 
and  cables  rose  5  points,  the  former  to  4  8475'a)4  8185, 
and  the  latter  to  4  8790'2)4  88.  On  Thursday  the  mar- 
ket was  dull,  with  long  5  points  higher  at  4  8480'S) 
4  8485  and  short  and  cables  5  points  lower  at  4  8715'3> 
4  8725  for  the  former  and  4  8790'^ 4  8795  for  the  latter. 
On  Friday  long  was  5  points  higher,  while  short  was  5 
points,  and  cables  15  points,  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILY   POSTKD  RATES  FOR  FOREIGN 

EXCHANGE. 

Fri.. 

Dec.   23. 

MOK., 
Dec.   26. 

TUKS.. 
Dec.   27. 

Wkd.. 

Dec.   28. 

TUUK., 
Dec   29. 

Fri.. 

D.C.  30. 

Brown                   i  60  days 
Brothers (SiRht.. 

4  8514 
488^ 

is^ 

W 

^ 

&5H 
88 

Barlna,                 <  60  days 
Magoun  A  Co.  i  Sight.. 

4  88 

i^ 

i^ 

i« 

85« 

88 

Bank  British       <  60  days 
No.  America. .  i  Sisbt . . 

4  85^ 
488 

^ 

85}^ 
88 

85V< 
88 

i^ 

g« 

Bank  of                <  60  days 
Montreal j  Sight.. 

4  85H 
4  88 

a 

8% 
88 

S5H 
88 

^ 

^ 

Canadian  Bank   <  60  days 
of  Commerce.  \  Sleht . . 

4  85^ 

488 

o 

83 

^^ 

i« 

i« 

Heidelbacb,  Ick-  i  60  days 
elheimer &Co.  i  Sight . . 

4  85Ji 

488 

K 

i^ 

il« 

i« 

ii« 

Lazard                  ( 60  days 
Kreres (Sight.. 

4  851^ 

i^ 

§2^ 

88 

^ 

i« 

Merchants'  Bk.  J  60  days 
of  Canada.         (Sieht. .. 

4  85}i 

4  88 

tf" 

85« 

88 

^ 

ii« 

The  market  closed  on  Friday  at  4  8480'S)4  8490  for 
long,  4  8710^4  8720  for  short  and  4  8775^4  8785  for 
cables.  Commercial  on  banks,  4  8450'S4  8460,  and 
documents  for  payment,  4  835®4  84§.  Cotton  for  pay- 
ment, 4  83|®4  835  j  cotton  for  acceptance,  4  8450® 
4  8460,  and  grain  for  payment,  4  84f  ®4  84§. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  l^ew  Tork  banks. 


Week  ending  Dee.  30,  1904. 


Currency  , 
Gold , 


only    moderate    amounts, 


to   the    small  supply 


TotAl  gold  and  legal  tenders 


PeCfirrd  by 
X.  Y.  Banks. 


*6.74.'5,000 
1.104.000 


^".SWI.OOO 


Shipped  bv 
y.  r.  Banks. 


»4.867,0C0 
947.000 


J5,8 14.000 


Net  Interior 

Moi-ement. 


Gain.  $1,878,000 
Gain.        217.000 


Gain.  $2,095,000 


in  the  Assay  Office,  gold  coin  would  have  to  be  shipped 
were  the  Continental  demand  to  become  urgent,  and  in 
that  case  greater  inducements  would  be  necessary  in 
order  to  reimburse  exporters  of  the  coin  for  possible  loss. 
It  may  be  noted,  however,  that  the  tendency  of  our  ex- 
change market  is  more  or  less  directly  toward   strength, 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  ending  Dec  30,  1904. 

Into 
Banks. 

Oat  of 
Bankt. 

Net  Change  in 
Bank  Boldingf. 

Banks  Interior  moyement  as  aboye 
SubTreas.oper.  and  gold  exports.. 

$7,909,000 
19,600.000 

$5,814,000 
21.100.000 

Gain.  $2,095,000 
Loss.     1.500.000 

Total  gold  and  legal  tenders  ... 

$'>7.5li9.000 

^(i.914.0t)0 

Gain.      $595,000 

Deo.  31,  lou-t.] 
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The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


December  29.  2904. 

December  31,  1903. 

Bank  of 

GolA. 

Silver. 

Total. 

Gold. 

S«t;er. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

Bneland.... 

20,927,272 

29,927,272 

28,911,878 

28,911,873 

France  

106,344,282 

44,088,778 

150,433.055 

94,453,907 

44,030,194 

138,484,101 

Germany.. 

36,030,000 

12,871,000 

49,501,000 

29,357,000 

10,315,000 

39,672,000 

,  JKassia- 

102,316,000 

6,663,900 

108,979,900 

85,185.000 

7,110,000 

92,205,000 

;.Aiist,-flun. 

43,428,000 

12,247,000 

60,670,000 

40,485,000 

12,182,000 

58,667,000 

Spain 

14,897,000 

19,973,000 

34,870,000 

14,5-15,000 

19.159,000 

33,704,000 

^Italy 

22,170.000 

3,166,000 

25,386,000 

21,316,000 

3,335,000 

24,651,000 

i'Netherl'ds.. 

5,623,800 

6,285,800 

11,909,100 

4,18'J,400 

6,541,500 

10,730,900 

Kat.  BelB.. 

8.268,667 

l,684,3a3 

4,903,000 

3,153,667 

1,576,333 

4,729,000 

Tot.  week. . . 

369,569,521 

106,929,806 

476,529.327 

337.595,847 

104,249,027 

431,844,874 

Tot.  preT  .. 

369.049,741 

107,077,660 

476,127,401 

329,042,317 

105,163,711 

434,206.028 

te::e!  situation  of  eussia. 

The  events  of  the  present  week  have  in  some  respects 
provided  a  highly  dramatic  climax  to  recent  develop- 
ments in  the  Eastern  war.  It  cannot  be  said  that  what 
has  happened  either  in  the  theatre  of  war  or  in  Russia's  in- 
ternal affairs  was  unexpected;  yet  the  expected  sometimes 
arrives  in  such  sensational  form  as  to  compel  revision  of 
previous  inferences.  Such  revision  will  possibly  be 
forced  upon  many  students  of  the  war  situation,  and  it  is 
certain,  in  our  judgment,  that  neither  the  internal  nor 
the  military  occurrences  in  Eussian  affairs  this  week  can 
fail  to  exert  profound  influence  on  the  question  of  pro- 
longation of  the  war. 

The  brilliant  exploit  by  which  the  Japanese  soldiers, 
charging  into  the  breach  made  in  the  walls  of  an  inner 
redoubt  by  an  exploded  mine,  captured  almost  the  last  of 
the  last  redoubts  protecting  Port  Arthur,  decisively  seals 
the  fate  of  that  fortress  and  leads  to  daUy  expectation  of 
its  fall.  That]  faU,  indeed,  has  been  already  sufficiently 
foreshadowed  by  the  withdrawal  of  Admiral  Togo's  fleet 
and  the  congratulatory  messages  of  the  Admiral  and  the 
Mikado  on  the  naval  campaign.  The  two  events  which 
should  instantly  follow  capitulation  of  the  fortress  are 
the  advance  of  the  Japanese  army  now  around  Port 
Arthur  toward  the  north,  where  it  will  serve  as  a  very 
valuable  reinforcement  to  Oyama,  and  the  cruise  of 
the  disengaged  Japanese  fleet  in  search  of  the 
liussian  Baltic  squadron.  Very  naturally  the  pur- 
poses of  the  Admiral  in  this  latter  direction 
are  kept  scrupulously  secret.  It  is  likely  that 
we  shall  not  hear  of  his  whereabouts  until  the  blow 
is  struck  or  the  quarry  has  escaped.  English  experts 
have  had  much  to  say  on  the  danger  incurred  by  Japan 
in  exposing  to  the  chance,  even  of  the  destruction  which 
might  follow  a  victory,  their  sole  remaining  fleet.  It 
may,  however,  be  taken  for  granted  that  no  one  is  more 
aware  of  this  consideration  than  the  cautious  Japanese 
Admiral.  Of  what  would  happen  in  the  event  of  an 
outright  naval  combat  on  equal  terms,  no  critic  seems  to 
entertain  any  doubt.  The  Eussian  fleet,  which  has 
come  through  the  Suez  Canal,  is  not,  without  a  junction 
with  the  division  sent  around  the  Cape,  numerically 
equal  to  the  Japanese  arraanent,  and  it  certainly  must  be 
in  inferior  physical  condition.  As  to  the  relative 
morale  of  the  two  naval  belligerents,  that  has  been  too 
conclusively  demonstrated  by  very  recent  incidents  to 
require  discussion. 

Destruction  of  the  Baltic  fleet  would  undoubtedly 
have  important  bearing  on  the  fiu-ther  progress  of  the 
war — more  so,  perhaps,  than  the  reinforcement  of  the 
northern  army;  for  the  Japanese  objective  in  the  vicinity 
of  Mukden  had  nearly  been  attained  already.    In  default 


of  such  unexpected  military  successes  as  should  involve 
destruction  of  Kuropatkin's  army,  all  that  the  Japanese 
have  to  look  for  now  is  a  further  retreat  of  the  Eussian 
General,  and  with  each  such  retreat  the  position  of  the 
Japanese,  if  they  assumed  the  aggressive,  would  become 
more  difficult.  It  would  appear  that  if  peace  is  to  come 
at  an  early  date,  it  must  come  thi'ough  the  realization  by 
the  Eussians  of  the  fact  that  Japan  has  already  accom- 
plished all  that  it  set  out  to  do,  and  is  in  possession  of 
the  disputed  territory,  which  it  is  able,  reinforcement  or 
no  reinforcement,  hereafter  to  maintain. 

What  will  be  the  effect  on  the  progress  of  the  war 
of  the  week's  remarkable  domestic  incidents  in  Eussia 
is  an  extremt,''"  puzzling  question.  It  will  probably  be 
admitted  by  all  readers  of  the  news  that  the  manner  in 
which  the  Czar's  decree  granting  reforms  to  the  Eussian 
people  has  been  received  by  them  gives  a  startling  pic- 
ture of  the  real  condition  of  affairs  below  the  surface. 
In  brief,  it  may  be  said  that  the  Czar  has  promised  re- 
form on  quite  as  liberal  a  scale  as  could  reasonably  be 
looked  for.  Eesponding  to  the  petition  of  the  Zemstvo 
Presidents,  he  promises  consideration  of  the  extension 
of  the  local  administrations,  purification  and  reorganiza- 
tion of  the  provincial  judiciary,  revision  or  repeal  of  the 
drastic  criminal  laws  and  re-arrangement  of  the  statutes 
regarding  religious  toleration.  The  question  of  a  con- 
stitutional assembly,  whose  powers  necessarily  would  be 
so  broad  and  vague  as  in  some  respects  almost  to  super- 
sede those  of  the  Czar  himself,  is  not  touched  upon  at 
all — which  is  equivalent  to  its  rejection.  Consideration 
of  the  reforms  to  which  attention  is  given  by  the  de- 
cree is  referred  to  the  Council  of  the  Ministry — no  doubt 
a  disappointing  move  to  those  who  expected  instant 
grant  by  ukase  of  all  that  had  been  asked,  but  certainly 
a  prudent  act,  and  one  which  has  in  its  immediate  favor 
the  fact  that  M.  Witte  is  the  formal  head  of  the  Council 
to  which  the  matter  is  referred. 

In  short,  assuming  that  the  action  of  the  Czar  is  in  all 
respects  undertaken  in  good  faith,  it  strikes  the  unpreju- 
diced observer  as  a  fair  and  equitable  counter-proposition 
to  the  Zemstvo  petitioners.  Even  as  regards  the  consti- 
tutional assembly,  it  is  to  be  observed  that  the  Eussian 
people's  capacity  for  constitution-making  at  this  date  is 
extremely  doubtful,  and  has  been  questioned  by  every 
clear-headed  critic  on  the  country's  institutions.  The 
reforms,  notably  that  which  would  readjust  the  code  of 
criminal  procedure,  are  of  the  first  importance,  and  the 
manner  in  which  they  are  announced  carries  out  the 
suggestion,  always  made  by  friends  of  Eussia,  that  such 
reforms  should  come,  not  from  the  bottom  but  from  the 
top  of  the  political  structure. 

But  what  will  strike  most  people  with  a  sense  of  per- 
plexity and  misgiving  is  the  manner  in  which  the  Czar's 
decree  has  been  received  by  seemingly  responsible 
spokesmen  for  the  Eussian  people.  The  Czar  himself  in 
giving  out  his  manifesto  of  last  Monday  took  occasion  to 
rebuke  in  the  most  decided  way  not  only  the  disorderly 
outbreaks  in  some  cities,  but  the  action  of  the  Zerastvos 
themselves  in  extending  the  scope  of  their  petitions  and 
asking  for  reforms  beyond  their  immediate  sphere  of 
action.  These  public  bodies,  the  Czar  announces  '^inust 
not  not  go  beyond  the  limits  provided  for  them  and  must 
not  concern  themselves  in  questions  in  the  consideration 
of  which  they  have  no  legal  authority."  And  he  fur- 
ther states  that  presidents  of  such  meetings  who  allow 
matters  of  the  sort  even  to  be  considered  will  be  held 
personally  responsible. 
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It  may  be  that  the  sitnation  calls  for  a  warning  of  this 
aort;  bat  unless  it  peremptorily  does  so,  the  action  of 
the  Ozar  must  be  pronounced  ungracious  and  un- 
fortunate. Its  prompt  result,  at  any  rate,  was  the 
calling  togetlier,  in  various  districts  of  the  Empire,  of 
meetings  which  wore  attended  and  addressed  by  citizens 
of  responsible  position,  and  in  which  the  Czar's  position 
was  a  subject  of  outright  protest.  In  response  to  the 
Czar's  declaration  that  subjects  beyond  the  scope  of  local 
administration  must  not  be  considered,  one  of  these  meet- 
ings, in  the  second  largest  city  of  the  Empire,  declared 
that  "in  view  of  the  horrors  of  the  war,  which  is  devoid 
of  .sense,  and  in  view  also  of  the  enormous  sacrifice  and 
ruin  in  which  the  country  is  being  involved,  we,  repre- 
senting the  liberal  professions  and  working  classes,  pro- 
test against  the  war  into  which  the  government  dragged 
the  nation  without  consideration  for  the  opinions  or  in- 
terest of  the  Russian  people."  The  newspapers,  with 
extraordinary  freedom,  echo  these  declarations,  which, 
unless  they  are  far  more  isolated  than  the  despatches 
would  seem  to  indicate,  show  that  a  formidable  situation 
has  arisen. 

We  suppose  that,  if  perfectly  satisfactory  assurance 
of  good  faith  in  consideration  of  the  proposed  reforms 
were  to  be  shown  by  the  Imperial  Administration,  these 
demonstrations  would  gradually  quiet  down.  In  large  de- 
gree they  are  undoubtedly  expresSsion  of  a  socialistic 
sentiment  which  would  scarcely  better  matters  were  it  to 
gain  general  control.  But  the  question  as  to  the  temper 
of  the  Russian  people  still  remains  and,  in  particular, 
the  serious  protest  cited  above,  from  the  Moscow  meeting, 
as  regards  the  war,  may  voice  a  profound  and  formidable 
sentiment  in  the  minds  of  the  people  as  a  whole.  In 
other  words,  if  the  conviction,  in  itself  not  at  aU 
unjust,  that  the  war  is  an  outcome  of  the 
closet  conspiracies  and  fntile  ambitions  of  a  court 
cabal,  were  to  gain  control  of  the  people  as  a  whole,  it 
wiU  not  be  so  easy  to  restore  the  public  mind  to  quiet 
even  by  granting  much-desired  reforms  of  local  admims- 
tration  and  judiciary  procedure.  This  is  the  problem 
which  confronts  Bussian  autocracy,  and  its  outcome  will 
be  watched  with  unusual  interest  and  concern  by  the 
world  at  large.  As  to  what  eflFect  this  attitude  will  have 
on  the  Government's  ability  to  draw  from  its  subjects 
firesh  reserves  for  Kuropatkin's  army,  that  is  a  problem 
on  which  judgment  cannot  well  be  passed  until  some- 
thing further  happens. 


THE  NINETEENTH  CENTURY  SPIRIT 
IN  AFFAIRS. 
It  is  so  common  to  denounce  money  getting  and  the 
money  power  and  to  assume  an  attitude  of  hostility  to 
combinations  and  trusts  as  embodying  power  and  control 
in  its  most  objectionable  form,  and  which,  therefore,  must 
be  put  under  the  ban  through  some  drastic  method  or 
measures,  that  one  receives  with  a  sense  of  relief  utter- 
ances not  permeated  with  such  pernicious  notions.  There 
hare  been  two  notable  deliverances  of  this  kind  within 
the  last  few  days  by  men  of  prominence.  One  was  a 
speech  on  "Moneyphobia,"  by  Mr.  Jas.  M.  Beck,  Assist- 
ant Attorney-General  of  the  United  States,  delivered  at 
the  commencement  exercises  of  a  business  college  at 
Philadelphia  and  the  other  some  remarks  made  by  Chief- 
Justice  James  T.  Mitchell  qf  the  Supreme  Court  of  Penn- 
sylvania, with  reference  to  trusts,  in  speaking  at  the  Pil- 
grims'  dinner  given  by  the  JS^ew  England  Society  in 


Philadelphia.  The  observations  of  both  these  men  con- 
tain much  food  for  reflection  and  the  prominence  of  their 
authors  lends  added  weight  to  the  same. 

Mr.  Becji  gave  expression  to  some  homely  truths, 
which  however  are  none  the  less  eflective  on  that 
account,  especially  as  they  were  presented^  in  a  new  way. 
lie  said  he  was  privileged  to  spend  the  greater  part  of 
his  conscious  life  in  the  much-abused  Wall  Street.  To 
him  it  seemed  a  most  impressive  place  because  of  the 
exhibition  of  human  energy  which  it  famishes  whose 
ultimate  eflFects  are  felt  throughout  the  entire  world.  Xo 
accusation,  he  thought,  was  more  unwarranted  than  that 
this  energy  is  solely  actuated  by  avarice.  Long  after 
the  American  business  man  has  acquired  a  competence 
he  struggles  on — generally  dying  in  the  harness — not  for 
the  pleasure  of  making  money  but  for  the  joy  of  achieve- 
ment. This  love  of  work  for  work's  sake,  rather  than 
for  its  compensation,  is  the  characteristic  of  the  modern 
American,  and  is,  next  to  our  natural  resources,  the  chief 
reason  for  the  country's  wonderful  development.  "We 
are  not  a  mere  money-loving  people.  In  no  country  is 
less  value  attached  to  money  when  earned.  The  citizen 
of  no  country  is  more  prodigal  in  the  expenditure  of 
money  than  the  American.  Indeed,  his  reckless  prodi- 
gality and  not  his  avarice  is  his  chief  fault.  He  labors 
hard  to  earn  money  with  no  other  thought  than  scatter- 
ing it  with  an  epen  hand  when  earned." 

Mr.  Beck  gave  illustrations  to  show  that  the  gambling 
spirit  is  far  less  prevalent  than  it  was  in  the  eighteenth 
and  nineteenth  centuries.  Lotteries  used  to  flourish  in 
church  and  in  State.  To-day,  as  a  mark  of  the  higher 
morality  of  commercial  life,  lotteries  are  abolished  in 
this  country  and  in  many  others.  A  beneficial  influence 
of  the  present  commercial  age  has  been  the  increased 
sense  of  moral  responsibility.  He  thought  there  was  no 
better  demonstration  of  this  than  life  insurance.  At  the 
beginning  of  the  nineteenth  century  few  life  insurance 
companies  of  any  kind  existed.  A  man  seemed  content 
to  leave  wife  and  children  to  the  hazard  of  chance  with- 
out reckoning  what  would  happen  the  morrow  after  his 
death.  So  greatly  has  the  sense  of  moral  responsibility 
for  those  dependent  upon  us  deepened  that  to-day  a  vast 
and  beneficent  system  of  life  insurance  has  been  built 
up.  If  to  this  great  trust  fund  there  be  added  the  un- 
counted millions  of  dollars  which  are  deposited  in  banks 
and  savings  funds,  we  see  displayed  a  husbandry  of  re- 
sources unknown  in  any  age,  demonstrating  the  fact  of  a 
deeper  sense  of  moral  responsibility. 

Adverting  to  Lecky's  statement  in  his  "  History 
of  European  Morals"  that  the  virtue  of  veracity  at- 
tains its  highest  development  with  commercial  na- 
tions, Mr.  Beck  pointed  out  that  the  entire  edifice  of 
the  commercial  world  depends  to-day  upon  credit.  With- 
out it  the  marvelous  expansion  in  human  activity  would 
have  been  impossible.  The  whole  fabric  of  modern 
business  is  an  extraordinary  structure  of  mutual  fairh 
and  fair  dealing.  There  are,  unquestionably,  broken  con- 
tracts, but  their  number  is  infinitesimal  in  comparison 
with  the  contracts  which  are  carried  out  with  scrupu- 
lous fidelity. 

Chief  Justice  Mitchell's  remarks  concerning  trusts 
and  anti-trust  legislation  seem  to  have  been  a  digression 
from  his  main  theme,  but  have  attracted  such  wide  at- 
tention that  they  have  become  a  subject  of  general  dis- 
cussion. In  an  interview  with  a  reporter  of  the  Phila- 
delphia "Korth  American,"  his  views  are  set  out  more  in 
detail  than  in  the  speech  at  the  Pilgi'ims'  dinner.   While 
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not  attempting  a  defense  of  trusts,  he  laid  stress  upon 
their  development  in  the  last  century  of  the  countiy's 
existence,  and  pointed  out  how  great  has  been  the  prog- 
ress made  hj  the  country  during  this  period  as  the  result 
of  the  aggregations  of  capital  directed  through  the  me- 
dium of  corporations.  The  development  of  these  corpor- 
ations— now  called  trusts — has,  in  his  estimation,  been 
entirely  natural  and  logicaL  It  has  been  the  develop- 
ment of  an  age  uniting  not  only  individuals  but  corpora- 
tions, and  the  spirit  of  combination  which  it  represents 
is  here  to  stay.  Hence,  the  proper  remedy  is  not 
to  try  to  break  down  combinations  and  the  aggre- 
gated forces  which  dominate  them,  but  to  regulate  and 
control  them. 

Disclaiming  any  intention  of  criticising  President 
Koosevelt,  and  emphasizing  the  fact  that  in  politics  he  is 
a  Republican,  he  yet  ventured  the  opiniou  that  the  Pres- 
ident underestimates  the  trend  of  human  nature  and 
overestimates  the  power  of  statutes.  He  declared  the 
time  had  gone  by  when  we  can  tolerate  the  comer  store 
as  a  means  of  supplying  our  requirements,  or  the  cross- 
roads blacksmith  shop.  "The  people  won't  have  that 
sort  of  thing  any  longer.  They  demand  more  perfect 
facilities  for  supplying  their  commercial  requirements 
and  for  the  transportation  of  themselves  and  their  bur- 
dens. They  are  tending  more  and  more  toward  aggre- 
gated eflFort.  It  is  this  tendency  which  has  produced  the 
aggregated  forces  with  which  we  are  all  familiar  and  has 
brought  about  our  enormous  development  and  pros- 
perity." 

Justice  Mitchell  also  took  occasion  to  dissent  from  the 
proposition  that  there  should  be  more  Federal  regulation 
of  trusts.  He  expressed  the  view  that  the  Federal 
power  has  already  been  stretched  far  beyond  its 
proper  boundaries  in  such  matters.  He  cited  the 
Inter-State  Commerce  Commission  as  an  example. 
In  the  power  it  is  wielding  now,  and  which  it 
has  wielded  in  the  past,  it  is  going  far  beyond  any- 
thing that  the  framers  of  the  Constitution  ever  in- 
tended the  Federal  Government  should  do.  Repre- 
sentative Morrell's  bill  for  the  Federal  supervision  of  in- 
surance, he  cited  as  another  instance.  He  said  he 
deemed  that  proposition  wholly  impracticable  and  out- 
side the  province  of  the  Federal  Government.  The  pro- 
posal to  take  from  the  State  the  power  to  charter  cor- 
porations that  engage  in  inter-State  business,  and  vest 
the  power  in  the  Federal  Government,  he  utterly 
condemns. 


THE  CROPS  OF  1904. 
The  final  estimates  of  the  harvests  of  1904,  as  declared 
by  the  Department  of  Agriculture  at  Washington  on 
Wednesday  of  this  week,  do  not  diifer  in  any  essential 
particular  from  the  early  indications  of  the  yield  sujjplied 
several  weeks  previously,  but  they  serve  to  emphasize 
anew  the  fact  that  from  an  agricultural  standpoint  1904 
was  an  unusually  satisftvctory  year.  With  the  exception 
of  wheat,  the  yield  of  all  the  principal  crops  was  above 
the  average.  Even  in  the  case  of  wheat  the  shortage  is 
much  smaller  than  at  one  time  was  feared  would  be  the 
case.  It  is  notewortliy,  too,  that  early  estimates  of  the 
damage  sustained  by  that  crop  are  shown  by  these  latest 
figures  to  have  been  very  much  exaggerated,  just  as  was 
insisted  upon  by  competent  judges  at  the  time.  It  will 
be  remembered  tliat  it  was  claimed  the  production  of 
winter   and   spring   wheat  combined  could   not  in  any 


event  exceed  600  million  bushels.  The  Agricultural' 
Department,  prone  to  underestimate  rather  than  over-' 
estimate  results,  now  makes  the  crop  552,399,517 
bushels. 

Of  course,  even  at  the  figure  given,  the  crop  is  a  short 
one.  The  showing  is  particularly  unfavorable  as  com- 
pared with  the  three  years  immediately  preceding,  dur- 
ing which  there  has  been  a  steady  decline  in  production. 
Starting  with  748  million  bushels  in  1901,  which  was 
the  largest  wheat  crop  in  the  country's  history,  the  bar- 
vest  in  1902  decreased  to  670  million  bushels,  in  1903 
fell  to  637  million  bushels,  and  now  for  1904  has  dropped, 
as  stated,  to  552  million  bushels.  Nevertheless,  there 
have  been  several  years  within  the  last  decade  when  the 
product  was  much  smaller  than  that  for  1904.  In  other 
words,  while  the  yield  is  deficient,  it  is  by  no  means  as 
poor  as  others  within  recent  periods. 

Besides,  as  far  as  farming  interests  are  concerned, 
there  would  appear  to  be  ample  compensation  for  the  short- 
age in  yield  in  the  exceptionally  high  price  for  the  grain. 
Wheat  is  not  one  of  the  products  of  the  farm  which  is 
consumed  on  the  farm  itself,  but  rather  a  product  which 
is  sold  in  the  market,  and  hence  any  addition  to  price 
counts  as  a  real  gain  to  the  producer.  All  through  1904 
— even  before  it  became  certain  that  the  outturn  would 
be  so  considerably  reduced — the  price  of  wheat  ruled  at 
high  figures ;  and  during  the  closing  months  of  the  year 
not  only  have  these  high-price  records  been  maintained, 
but  further  advances  have  been  established.  This  situa- 
tion is  accordingly  reflected  in  the  price  averages  re- 
ported by  the  Agricultural  Bureau.  The  Bureau  takes 
as  the  basis  of  its  computations  not  market  quotations  at 
the  Produce  Exchange  or  Boards  of  Trade,  but  values  on 
the  farm.  It  is  hence  significant  of  the  excellent  results 
which  are  being  realized  by  farmers  themselves  that  the 
average  of  farm  values  for  the  whole  country,  taking 
States  near  and  States  remote,  works  out  no  less  than 
92*4  cents  per  bushel. 

In  many  of  the  States   farm  values  rale    above  a  dol- 
lar a  bushel.     This   is   true  of  the  whole  of  the  Middle 
States  and  most  of  the  Middle  Western  and  Southern 
States.     Texas  raised  12J  million   bushels  and  its  aver- 
age farm  price  stands  at  $1  10.    Ohio  raised  17^  million 
bushels   and  has  an  average  of  $1  10.     Illinois  produced 
21J   million    bushels  and  its  wheat  commands   on   the 
farms  $1  01.     Even  in  Kansas,  where  the  yield,  though 
22  million   bushels   less   than  in  1903,  still  reaches  over 
65  million  bushels,  farmers  are  getting  89  cents  a  bushel. 
In  Minnesota,  which  has  a  crop  of  over  08  million  bush- 
els, the  price  is  87  cents.     How   much  above  the  figures 
of  other  recent  years  present  prices  are  will  be   apparent 
when  we   say  that  the   general   average   for   the  whole 
;  country    for    1904,  at   92-4   cents,  compares    with   only 
I  69-5  cents   in   1903,  63-0   cents  in   1902,  02-4   cents  in 
1 1901,  61-9  cents  in  1900  and  58-4  cents   in  1899.     The 
i  1904  figure,  it  will   be  seen,  is  about   one-half  again  af 
j  high  as  that  of  other  years. 

The  advantage  of  a  better  price  also  extends  to 
^  some  of  the  other  crops,  though  not  to  the  same 
;  extent.  For  instance,  the  average  for  corn  is  44-1  cents, 
against  42-5  in  1903,  40-3  in  1902,  35-7  in  1900  and  30-3 
cents  in  1899.  We  omit  reference  to  the  figure  for 
1901,  because  that  was  the  year  of  tlie  groat  crop  failure, 
and  the  price  for  that  year,  therefore,  has  no  utility  for 
purposes  of  comparison.  The  general  situation  as  to 
grain  prices  the  last  six  years  is  set  out  in  the  following 
table. 
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Wheat,  per  buRhel . . 

Kye,  per  bushel 

0<iti,  per  bimbnl 

Barley,  per  bushel.. 
Oom.per  bushel 


1904. 

1903. 

1902. 

Cents. 

1901. 

Cents. 

1900. 

Cents. 

Cents. 

Cents. 

92  1 

69  5 

t30 

02-4 

01-9 

G8« 

54-ft 

ftl-4 

55-7 

51-2 

31  3 

341 

30-7 

39-9 

25-8 

420 

46-6 

45-9 

4.^-2 

40-8 

441 

42-5 

40-3 

60-5 

35-7 

1899. 


Cents. 
.^8-4 
51-(> 
24-9 
40-3 
30-3 


In  addition  to  the  better  price  for  corn  the  aggregate 
yield  of  that  crop  is  larger.  The  liiireau's  final  estimate 
places  the  corn  crop  for  1904  at  2,467  million  bushels, 
comparing  with  2,244  millions  for  1903,  2,523  millions 
for  1902  and  1,522  millions  for  1901,  this  last  having 
been  the  year  of  great  crop  failure.  The  oats  crop  also 
runs  considerably  in  excess  of  that  of  last  year,  being  re- 
ported at  894  million  bushels,  against  784  million 
bushels.  In  1902  the  yield  of  this  cereal  was  given  as 
987  million  bushels.  A  general  survey  of  the  produc- 
tion of  those  leading  cereals,  corn,  wheat,  oats,  barley 
and  rye,  is  furnished  in  the  following. 

CROPS  OF  WHBA.T,  COBN,  OATS,  BABLBT  AND  BYE. 


Total 
Production. 

1904. 

1803. 

1903. 

•1901. 

1900. 

Com  

Wheat 

Oats 

Buehelt. 
2,467,4-0,934 
6t2,88  9,617 
f:94.c95,552 
139.743,954 
37,534.565 

Bushelt. 
2,244,176,925 
637.821,835 
784,094,199 
191,861,391 
89.£63,416 

Bushels. 
2,623,648,312 
670,063,OOS 
987.842,712 
184,954.023 
83,680,662 

BushOs. 
1,522,519391 
718,160,218 
736,808,724 
109,932,924 
89,344,830 

Busheta. 

2,105.102,516 

582,229,505 

809,185,989 

Barley.......... 

Bye 

68,925,883 
23,895,937 

Total 

4.0S  1,459,528 

8,827,317.766  4,350,1  f  8.647 

3,157,066,587 

8,819,879,770 

•  •  Theae  are  the  revised  flsure*  of  the  Aericnltural  Department,  lAsned  after 
the  Census  declared  the  results  for  18y0.  Bhowlnjj  mucft  larger  totals  than 
those  of  the  Department:  before  TfeTislon  tne  Depariiueat's  lUrures  for  ItOl 
were  much  lower.    Ho  changes  made  m  previous  ytara. 

From  the  foregoing  we  see  that  the  aggregate  of  the 
five  crops  for  1904  is  4,081  million  bushels,  as  against 
3,827  million  bushels  for  1903,  4,350  million  bushels  for 
1902  and  3,157  million  bushels  for  the  year  of  crop 
disaster,  190L  This  is  the  showing  notwithstanding  the 
shrinkage  in  the  wheat  yield,  and  obviously  the  results 
are  decidedly  satisfactory. 

In  addition  to  the  abundance  of  the  cereal  yield,  the 
country  has  been  blessed  with  a  cotton  crop  of  unpar- 
alleled magnitude.  In  this  case,  however,  price  is  only 
about  one-half  what  it  was  twelve  months  before; 
middling  uplands  in  IS'ew  York  December  30  1904, 
being  quoted  at  6-95  centsper  pound  against  13vt)  cents 
Dec.  31  1903.  In  the  subjoined  statement  the  compar- 
ison for  the  leading  crops  is  carried  back  over  the  last 
25  years.  The  cotton  figures  are  our  own  comjiilation; 
the  wheat,  corn  and  oats  figui'es  are  those  of  the  Agri- 
cultural Department,  though  for  the  Census  years  we 
also  show  the  Census  totals. 

CHOPS  OF  WHEAT,  COKN,  OATS  AND  COTTON  SINCE  1879. 


Tear. 


Wheat. 


1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 ) 

1889  (Oena.)  J 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 ) 

1899(06118.)  5 

1900 

1901* 

1902 

1903 

1904  


Bush.. 
498,549,868 
383,^280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
468,373,968 
399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547,:^03,846 
65«,534,252 
522,229,505 
74»,460,218 
670,'.  63,008 
637,821.835 
552,399,517 


Corn, 


Bush. 
1,717,434,543 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
2,122,327,547 
1,489,970,000 
2,060,154,000 
1,628,464,000 
1,619,490,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
1,924,184,660 
2,078,143,933 
2,666,440,279 
2,105,102,516 
1,522,51 0.S,')! 
2,623,648,312 
2  244,176,925 
2,467,4^)0,934 


Oats. 


Bush. 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 
751,515,000  ) 
1^09,250,666^ 
523,621,000 
738,394,000 
661,035,000 
638,851,850 
662,086,928 
824,443,537 
707,346,401 
698,767,809 
730.905,643 
79r^,177,71-.^  ) 
943,389,375  ] 
809,125,989 
736,808,724 
987,84 ',712 
784,094,199 
894,595,552 


Ootton.i 


Bale*. 
6,589,329 
5.435,84a 
6,992,234 
5,714.052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 

7,313,720 

8,655,616 
9,038,708 
6.717,147 
7.527,212 
9,892.761 
7,162,476 
8,714.011 
11,180,960 
11,235,383 

9,439,559 

10,425,141 
10,701,453 
107,58,326 
10,123,6*^6 
:i   ,750,000 


*  These  are  the  revised  grain  tlgnres  of  the  A^rioultural  Department 
Issuert  alter  the  Censtia  reported  its  results  for  18i)9,  showing  much 
larger  totals  than  those  of  the  Department. 

t  These  are  our  own  figures. 

\  EstiDiated. 


As  much  interest  also  attaches  to  the  crop  yield  in  the 
different  States,  we  show  below  the  production  in  that 
way  for  the  last  live  years  in  the  case  of  corn,  wheat  and 
oats.  As  the  1904  wheat  crop  suilered  disaster  in  both 
the  winter-wheat  and  the  spring-wheat  districts — an  un- 
usual conjunction — the  wheat  figures  of  yield  reflect  a 
pretty  general  falling  off  through  the  whole  range  of 
States.  In  the  case  of  corn,  it  is  noticeable  that  while 
the  production  for  the  country  as  a  whole  is  233  million 
bushels  larger  than  it  was  in  1903,  Kansas  and  Missouri 
record  large  shrinkages  in  yield,  the  crop  of  Kansas  being 
only  134  million  bushels  against  171  millions  in  1903 
and  222  millions  in  1902,  and  the  crop  of  Missouri  151 
millions  against  202  millions  and  204  millions  respec- 
tively. 

WHEAT  CBOP  FOB  FIVE  TEAB8. 


Whtat 


Ohio - 

Indiana. 

Minnesota. 

Kansas.. 

California. 

nilnols 

North  Dakota 

Bonth  Dakota. 

Ulssouri 

Michigan. 

Pennsylvania. 

Oregon^..  

Wisconsin 

Nebraska    

Washington 

Iowa...._ 

Total 

All  othei's 

Total  United  States*. . 


Pn>- 

iuction, 

1904. 


Buslula. 

17.5:3,478 

12,525,993 

68,314,236 

65,019,471 

i:,474,8e4 

21,542,4<!i 

53,892,193 

31,566,7s4 

27,163,141 

«,b73,0Ci5 
21,857,981 
14,05C,1&3 

7,483,563 
31,433.94'J 
82,140,»i03 
11,263.2S0 


440,208,089 
112,191,425 


5:2,399,51- 


637.821.i:36 


575,242,458 
94,820,53 


«70,083,00t 


Pro- 
duction. 

1901. 


Bushels. 
33,63i,55) 
31,932,890 
80,102,827 
99.079,304 
31.743,111 
30,052,053 
59,310,669 
51,662,307 
31,137,097 
13,7'  2.939 
28,660.797 
17458,066 

7,676,874 
42,00«,88c 
81.518,968 
21,118.101 


61«,825,238 
132,134,980 

748,160,21b 


1522,229,505 


*  Of  which  332,935,346  bushels  winter  wheat  and  219,464,171  bnsh°ls  gprlne 
wheat  in  J90t,  agalcst  3fc9,8c7,850  bushels  winter  wheat  and  237,954,583  biuhela 
Bprms  wheat  tn  iuOj. 

COKN  CBOP  FOB  FIVE  TEABS. 


Pro- 

Pro- 

Pro- 

Pro. 

Pro- 

Com. 

duction, 

duction, 

duction. 

iuction. 

diMtion, 

1904. 

1903. 

1902. 

1901. 

1900. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Iowa 

803,039,236 

229,218520 

297,686,016 

2So,264,55<- 

306.869,946 

minols« 

844.133.680 

2«4,0S7,4'91 

372,436,416 

198,025,713 

264,176,226 

Kansas 

184.609,669 

171,687.(14 

2-22,805,621 

61,506,034 

163,870,63J 

Missouri 

151,6^2  643 

202339,584 

284,232,606 

68,436,376 

180,710.404 

Nebraska.. 

2c  0.948,335 

172.379.532 

252,520,173 

109.141,340 

810,430,064 

Indiana.^ 

U3,3ti0,85 

142,580,88- 

171,332,142 

87,763,541 

163,2C0,S0O 

Ohio 

99,6Sa555 

88,095,757 

121,608,512 

80,313,302 

106,890,188 

Texas- 

136,7C2,69fa 

140,750,733 

44,867.415 

60,050.996 

81,962,910 

Tennessee..... 

80,810  025 

75.283,77^ 

73,081,329 

45,129,588 

56,997,880 

Sentaoky 

86,X15,6!:0 

82,515,646 

90.093,367 

49,675,178 

69^267,224 

PannsylvanhL. 

48.fc33,748 

46,447,63« 

£3,658,426 

61,003.330 

32,707,910 

Arkansas 

48,332,614 

48,212,»'68 

50,655,042 

18.702,121: 

45,225,947 

W^Uconsln..... 

46,119,4.1:- 

43,639,44.> 

42,4l!6,84l7 

40,021,152 

49,547,240 

Michigan....... 

36.990,468 

44,312,228 

35,193,811 

45,636,550 

38,S88,460 

Minnesota..... 

41.809.083 

40.726,870 
l,791,7o7,327 

.<»3,826,66H 

85,797.466 

81,794,708 

Total 

1.962,4e9,180 

2.126,422,776 

1.179,257.7^ 

1,791,530,629 

AUotliws 

£06.011,^01 

452,4*'9,698 

397,225,586 

813,262,163 

818,5-1,9?7 

Total  U.8 

2,487,4i0.034 

2,244,1-6,925 

2,523,6*8,812 

1,622,619,891 

2,1C5,102,51'1 

OATB  CBOP  FOB  FITK  TEABS. 


o<u*. 


nunois 

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

MlBsonrl 

>  ennsylvanla. 

New  York 

Mtohigan 

Nebraska 

Indiana 

North  Dakota. 
Soath  Dakota. 
Texas 

Total 

All  others 

Total  U.8 


Pro- 
duction, 
1104. 


Bushels. 
117,341952 
122,323,100 
85,178,1.0^ 
86,734  515 
If  ,056,08; 
49,733,641 
16.266,649 
89.761.811= 
4«,4^0,14S 
82,175,  05 
67,908,4*9 
4C.S58,732 
31.010,31:0 
97,Si5,-,:52 
28,e8b,320 


796,740  53 
97,^55,026 


t:  94,595,558 


Pro- 
duction, 
19C3. 


Bushels. 
93.526,7c2 
84,133,944 
6s,609.174 
79,eS8,f-46 
26,011,768 
£0,7c2.419 
17,401,783 
34,582.868 
44,684,812 
29,00  .',985 
59.426.658 
20,467,705 
21,846,006 
27,207,1«4 
32,476,613 


684,566,527 
19,687,672 


784,094,199 


987,842,712 


Pro- 
duction. 
1901. 

Bushels. 
11«,53 1,903 
122.304,564 
65,7^4,08: 
66,647,381 
17.33i.410 
85,217,378 
10,197,746 
83,665,65<! 
28,040,587 
28,745.003 
89,065,292 
89.63<,022 
83,676,548 
19,664.461 
lS,662.67r 

046,807,476 
91,001,2)8 


Pro- 
duction, 
1900. 


786,808,781 


Bushels. 
183.642,884 
130,672,138 
41,907,010 
61,971,552 
48,003,943 
40,340.634 
24,695,373 
38,000372 
44,538,974 
33,689,536 
37.778.572 
44366,035 
6,299.254 
19.663,866 
28,278,232 


722,808,241 
86327,748 


809,126,989 


J-J-XAli       <    /  I   I    I  t.^   /  i-<    I  \   J  1  i  »v- 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— The  public  sales  oC  bank  stocks  this  week  aggregate  121 

shares,  of  which  115  shares  were  sold  at  anction  and  6  at  the 

Stock  Exchange.    The  transactions  in  trust  company  stocks 

were  limited  to  the  sale  at  auction  of  a  10-share  lot  of  stock 

of   the   North  American  Trust   Company.    The   price    at 

which  this  sale  was  made  (304X)   represents  an  advance  of 

29J^  points  over  what  was  paid  two  weeks  ago. 

glutre*.        BAimn—lTevr  lork.  Price.  Latt  previous  tale. 

*3Amer.  Exchange  Nat.  Bank....  272  Nov.  1904—  27413 

^8  Oommeroe,  Nat.  Bank  of 233i8-239  Deo.  1904—  237 

100  Meobarioa' National  Bank 299V310  Dec.  1904—  S00>« 

10  Union  Exchange  Bank 201^8  Sept.  1904—  1829^ 

TBD8T  Companies -JVew  Zork. 

10  North  American  Trust  Oo 304%  Dec.  1904—  275^4 

*Sold  at  the  Stock  Exchange.  §  Of  this  amount,  3  shares  were  sold 
at  the  Stock  Exchange. 

— Mr.  Myles  Tlerney  was  this  week  chosen  a  director  of 
the  Corn  Urchsinge  Bank  of  this  city.  Mr.  Tierney  is  Presi- 
dent of  the  Hudson  Trust  Company,  Haboken,  N.  J.,  and 
H  trustee  of  the  New  York  Security  &  Trust  Company,  the 
Emigrant  lodastrial  Savings  Bank  of  New  York  and  also  the 
Commercial  Trust  Company  of  New  Jersey. 

—John  A.  Hiltner,  Vice-President,  Cashier  and  Director  of 
the  National  Shoe  &  Leather  Bank  of  this  city,  died  suddenly 
at  his  home,  No.  125  West  12l8t  Street,  on  Tuesday  of  this 
week,  from  rheumatic  gout.  Mr.  Hiltner  was  in  his  fifty- 
sixth  year  and  had  been  identified  with  the  National  Shoe  & 
Leather  Bank  in  an  official  capacity  for  over  ten  years.  His 
banking  career  commenced  with  the  Fourth  National  Bank 
of  this  city  in  1889,  wben  he  severed  his  connection  with  a 
large  Wall  Street  sugar  house  to  accept  the  position  of  As- 
sistant Cashier  of  that  bank.  In  1895  he  left  the  Fourth 
National  to  become  Vice-President  of  the  Shoe  &  Leather. 
The  additional  position  of  Cashier  was  given  to  him  a 
few  years  ago.  Mr.  Hiltner  at  the  time  of  his  death  was 
also  Treasurer  of  the  Pennsylvania  Society,  Director  of  the 
John  Stephenson  Company  and  of  the  Norwalk  Lock  Com- 
pany, a  member  of  the  Hardware  Club  and  a  Vestryman  of 
Holy  Trinity  Church. 

Yesterday  the  National  Shoe  &  Leather  Bank  sustained 
another  loss  in  the  death  of  its  former  President,  John  M, 
Crane.  Mr.  Crane  had  been  associated  with  the  National 
Shoe  &  Leather  Bank  for  fifty  years,  he  having  begun  as 
messenger  boy  on  May  1  1853.  Daring  his  long  career  he 
held  every  position  in  the  bank,  having  been  in  turn  Assist- 
ant Cashier,  Cashier,  Vice-President  and  then  President, 
He  resigned  the  presidency  in  July  1902  and  was  then  made 
honorary  Vice-President,  so  as  to  round  out  his  half-century 
of  service.  Mr.  Crane's  death  was  very  sudden,  he  having 
attended  the  directors'  meeting  on  Wednesday.  This  bank 
during  the  past  few  months  has  lost  by  death  four  directors, 
namely  Joseph  S.  Stout,  Robert  H.  Swayze,  John  H.  Hiltner 
and  Mr.  Crane. 

—The  Van  Norden  Trust  Company,  Fifth  Avenue  and  60th 
3t,,  is  distributing  a  new  map  of  New  York  City  (prepared  es- 
pecially for  them  by  the  Rand-MoNally  Co.)  to  its  clients 
and  friends  out  of  town.  This  handy  m-ip,  pocket-folder 
size,  30x16}^  inches,  shows  the  various  elevated,  trolley  and 
subway  lines  and  the  ferries  connecting  the  numerous  rail- 
roads with  the  metropolis.  The  institution's  home,  facing 
the  Plaza  and  Central  Park,  in  the  heart  of  the  residential, 
hotel  and  club  district,  is  clearly  indicated  on  the  map.  Be- 
sides calling  the  visitor's  attention  to  the  company's  accessi- 
bility, the  leaflet  accompanying  the  map  contains  much  in- 
teresting information  regarding  New  York.  The  institn- 
tion's  bond  department,  under  Mr.  Amos  Higglns's  direction, 
organized  to  supply  investors  with  securities  for  the  employ- 
ment of  their  money,  is  a  recent  adjunct. 

— At  the  annual  meeting  of  stockholders  of  the  Interna- 
tional Banking  Corporation  on  December  10,  Sir  H.  Montagu 
Allan,  J.  S.  Baohe,  Clarence  Cary,  J.  M.  Ceballos,  George 
Crocker,  M.  Hartley  Dodge,  S.  C.  Danham,  J.  S.  Fearon, 
Haley  Fiske,  W.  R.  Gillette,  Edwin  Gould,  Isaac  Guggen- 
heim, E.  H.  Harriman,  John  R.  Hegeman,  Charles  R.  Hen- 
derson, W.  G.  Henehaw,  Erskine  Hewitt,  John  Hubbard, 
Thomas  H,  Habbard,  H.  E.  Hantington,  Joha  B.  Jicbson, 
John  J.  McCook,  H,  P.  Mcintosh,  George  H.  Macy,  Pierre 
Mali,  Henry  S.  Manning,  W.  L.  Moyer,  A.  W.  Paige,  H. 
Clay  Pierce,  William  A.  Real,  Howard  S.  Rodgers,  George 
H.  Rnsael,  William  Salomon,  R,  A,  C.  Smith,  Sir  William 
Van  Home  and  General  C.  A.  Whittier  were  elected  direct- 


ors. The  directors  on  Wednesday  of  this  week  elected  Tbos. 
H,  Hubbard,  President,  and  re-elected  J.  8.  Fearon,  Vice- 
President,  John  Hubbard,  Treasurer,  and  J.  H.  Rogers, 
Secretary. 

—New  Year's  greetings  are  extended  to  the  patrons  and 
friends  of  the  Irving  National  Bank  of  this  city  in  a  card  of 
especially  attractive  design,  issued  by  the  officers  and  direc- 
tors. Colored  holly  berries  and  leaves  lend  to  the  card  the 
holiday  spirit  it  is  intended  to  convey. 

—At  the  meeting  last  week  of  Group  Vll.  of  the  New  York 
State  Bankers'  Association,  comprising  banks  of  Brooklyn 
and  Long  Island,  Mr.  Charles  T.  Young  (President  of  the 
National  City  Bank  of  Brooklyn)  reported  as  Chairman  of 
the  executive  committee  that  the  efforts  of  the  special  com- 
mittee appointed  for  the  purpose  of  endeavoring  to  secure  a 
reduction  in  the  price  of  clearing  for  non-member  banks  had 
been  unsuccessful.  The  charge  was  increased  the  beginning 
of  the  year  from  $500  to  $1,000. 

—The  resignations  last  week  of  George  Blumenthal  of  La- 
zard  Freres  and  Samuel  A.  Maxwell  from  the  directorate  of 
the  Trust  Company  of  America,  at  li9  Broadway,  have  re- 
vived the  rumor  of  a  proposed  consolidation  of  this  institu- 
tion with  the  North  American  Trast  Company,  135  Broad- 
way. We  are  informed  on  good  authority  tbat  while  promi- 
nent interests  affiliated  with  the  North  American  Truat  Com- 
pany have  lately  acquired  substantial  holdings  in  the  Trust 
Company  of  America,  there  will  be  no  changes  either  in  the 
company's  officials  or  its  identity.  At  the  Truat  Company  of 
America's  coming  annual  meeting  these  new  interests  will 
be  given  representation  on  its  board. 

— The  high  class  advertising  literature  which  is  coming 
into  use  by  financial  institutions  has  before  been  referred  to 
in  this  department.  A  little  pamphlet  received  this  week 
from  the  West  End  office  of  the  United  States  Mortgage  & 
Trust  Company  of  this  city,  and  entitled  "Money,"  belongs 
in  this  category.  The  pamphlet  describes,  not  aloae  in  words, 
but  with  illustrations,  the  various  departments  of  the  com- 
pany's business,  and  calls  attention  to  the  f  icilities  possessed 
by  its  WestElnd  branch  at  Seventy-third  Street  and  Broad- 
way for  the  transaction  of  a  banking,  trust  and  safe  deposit 
business.  The  deposits  of  this  branch  since  its  opening  two 
years  ago  this  fall  have  reached  a  total  of  over  two  million 
dollars.  Mr.  Charles  B.  Collins  is  the  manager|of  the  West 
End  office. 

—Mr.  Albert  J.  Wbeeler,  President  of  the  Western  Savings 
Bank  of  Buffalo,  N.  Y.,  has  been  appointed  receiver  of  the 
German  Bank  of  Buffalo,  which  suspended  on  the  5th  inst . 
According  to  a  statement  given  out  last  week,  by  Mr.  George 
S  Leonard,  the  examiner  in  charge  of  the  bank  until  the  re- 
ceiver's appointment,  the  total  deficit  of  the  institution  was 
$781,642.  Total  individual  deposits  amounted  to  $4,185,607, 
while  deposits  of  savings  banks  (preferred  claims)  were  $213,- 
000.  The  preferred  claims  against  the  bank  were  paid  on 
Wednesday, 

—It  is  reported  that  another  dividend  of  25  per  cent  (mak- 
ing a  total  of  75  per  cent)  has  been  declared  to  the  creditors 
of  the  American  Exchange  National  Bank  of  Syracuse,  N. 
Y.  The  bank  has  been  in  receiver's  hands  since  February 
last.  Previous  dividends  of  25  per  cent  each  were  declared 
in  June  and  December. 

—An  addition  of  $300,000  to  the  surplus  of  the  Columbia 
National  Bank  of  Buffalo,  N.  Y.,  will  be  made  to  day,  the 
shareholders  having  agreed  to  pay  in  that  amount,  thus  giv- 
ing the  bank  total  surplus  and  undivided  profits  of  $775,000. 
With  the  present  addition,  $600,000  will  have  been  added  to 
the  enrpluB  by  the  stockholders  within  three  years,  a  similar 
amount  (1200,000)  having  been  contributed  by  them  on  two 
previous  occasions— in  June  1902  and  January  1903,  re- 
spectively. 

— The  charter  for  a  new  Trenton,  N.  J.,  financial  institu- 
tian,  namely  the  Mercer  Trust  &  Safe  Deposit  Company, 
was  approved  on  the  20th  Inst.  The  company  has  been  or- 
ganized with  a  capital  of  $100,000  and  surplus  of  $50,000.  Mr. 
William  Q.  Howell,  Vice  President  of  the  Broad  Street 
National  Bank  of  Trenton,  has  been  elected  President  of  tbe 
new  company.  The  other  officers  are:  E.  D,  Cook  and  A 
M.  Crook,  Vice-Presidents,  and  Arthur  Smith,  Cashier.  The 
opening  is  expected  to  occur  in  January  at  203  South  BroacI 
Street. 
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— Bankers  ia  localities  where  the  oompating  of  interest  on 
the  ba«ia  of  the  actual  nnmber  of  days  has  been  adopted 
will  be  glad  to  know  of  the  iasnance,  by  the  Old  Colony 
Trast  Company  of  Boston,  of  a  Discount  Calendar,  prepared 
to  facilitate  the  work.  The  calendar  ia  In  large  clear  type 
o a  white  cardboard,  s  ze  \2^4^^14  Incbea,  and  shows  the 
date  of  maturity  and  the  number  of  days  elapsing  on  notes 
liiide  on  hcy  day  in  January  and  February,  and  running  for 
two,  Ihre  ,  four  or  s  x  mon'ha.  Ia  figuring  the  date  of  ma" 
tirity,  allowance  Is  made  for  Saturdays,  Sundays  and  holi 
days, 

— It  is  s'a'ed  that  the  Textile  Nationa'  Bank  of  Phila-Jei" 
ph;a,  leferred  to  la  these  column «  July  9,  will  open  for  basf 
ness  on  February  1  a'  Keneingtoa  Avenue  and  Cnmberlani 
Street.  The  capital  is  to  be  |2GO,000  instead  of  |300,OCO,  as 
otiginall/  announced.  Mr.  Henry  RnetscbliQ  has  been 
elected  President,  WHliam  S.  Leib  and  V.  O.  Lawrence  Vice- 
Presidents,  and  Charles  F.  Kolb  Jr.,  Cashier. 

— Aa  attractive  folder  with  decorations  of  holly  leaves  and 
berries,  and  bearing  holiday  greetings  to  the  recipient,  is 
issued  by  the  Bank  of  Pittsburgh,  N.  A.,  of  Pittsburgh.  The 
folder  is  also  utilized  to  show  the  prosperity  which  has 
attended  the  institution  during  the  year  jast  closing,  as 
revealed  by  a  comparison  of  the  statements  of  January  22 
1904  and  November  10  1904.  Deposits  in  this  period  have 
risen  from  $11,24 >,472  to  |14,209,981;  surplus  aid  undivided 
profits  from  13,422,997  to  $2,581,4  J7,  and  aggregate  resources 
from  $16,563,389  to  |30,854,189.  Additional  earnings  of  $240,- 
000  were  paid  to  the  shareholders  i a  the  ten  mmths  under 
review.  Mr,  Wilson  A.  Shaw  U  President  of  the  bink  and 
Mr.  M,  F.  Biokel  the  Cashier. 

—The  Wade  Park  Banking  Compaoy  of  Cleveland  has 
"been  taken  over  by  the  Clevelan  i  Trust  Coaapanyof  Cleve- 
land, tho  stockholders  of  the  absorbed  institution  having 
assented  to  its  sale  on  the  21at  inst.  Tha  Wade  Park  Bank- 
ing Company  had  a  capital  of  $200,030,  the  book  value  of 
which,  it  is  said,  was  |150  a  share.  The  terms  of  the  sale  to 
the  Cleveland  Trust  Co.  have  not  been  made  public.  Besides 
its  Cleveland  office  the  bank  had  branches  at  Colllnwood 
and  Willoughby. 

The  Cleveland  Treat,  through  the  purchase  of  a  majority 
of  the  stock,  has  also  recently  (on  th?  18 :h  inst.)  taken  over 
the  CoUinwood  Savings  Bank  Company  of  Collinwood, 
Ohio,  organized  in  1901  with  $50,000  capital. 

I!;  is  again  reported  that  the  trust  company  has  also  ac- 
fqaired  the  Fdirmount  Savings  Bank  Company  of  Cleveland. 
-Announcement  to  this  effect  was  made  somewhat  over  a 
year  ago,  but  seems  to  have  been  prematu  :e.  All  of  the 
Matter's  $35,000  stock  has  now  been  secured  by  the  trust  com- 
pany. 

—Mr.  Henry  W.  S,  Wood  has  been  elected  President  of  the 
Equity  Savings  &  Loan  Company  of  Cleveland  to  fill  the  va- 
cancy due  to  the  death  of  Mr.  N.  S,  Possons,  Mr.  Wood  and 
Mr,  Henry  H.  Hodell  have  been  elected  to  the  board  of  the 
institution, 

— ^The  ancuil  dividend  rate  of  the  Brighton  Gdrinan  Bmk 
Company  of  Cincinnati  has  been  increased  from  4  to  6 
.per  cent. 

—State  Auditor  Walter  D.  Guilbsrt  of  Ohio  has  been 
fleeted  President  of  the  lately  organiz  ;d  Capital  Savings  & 
Trust  Company  of  Columbus,  Oaso.  The  company  has  a 
capital  of  $400,000. 

—The  old  State  National  Bank  of  Evansville,  Ind.,  defin- 
'iB*;eIy  began  business  on  the  23d  inst.,  as  succesaor  to  the  O'd 
National  Bank.  The  capital,  now  $250,030,  is  to  be  increased 
later  to  $5C0,C00,  when  the  surplus  will  also  be  increased 
ixom  $50,000  to  $100,000. 

—When  the  stockholders  of  the  National  City  Bank  of 
'Orand  Rapids,  Mich.,  meet  in  annual  session  on  January  10, 
H  Is  likely  that  they  will  authoriz  i  an  increase  in  the  capital, 
mow  $iOO  000.  If  any  addition  Is  made,  it  will  be  $100,OOJ, 
vsfhile  $20,000  will  be  added  to  the  surplus.  The  officers  of 
this  institution  are  Mr.  James  R  Wylie,  President;  Lester  J, 
Rindge,  Vice-President;  Frank  Welton,  Cashier,  and  Edward 
H.  Hunt,  Assistant  Cashier, 

--In  the  prospectus  of  the  new  I  ater-State  Bank  &  Trust 

'Company  of  Peoria,  111.,  it  is  stated  that  the  business  of  the 

vn  titution  will  be  divided  into  three  departments— banking. 


trust  and  home  builders.  Of  the  $500,000  capital  which  the 
company  Is  to  have,  the  first  $2^0,000  will  be  applied  to  the 
credit  of  the  banking  department,  the  second  $200,000  to  the 
credit  of  the  trust  department,  while  the  third  $100,000  will 
go  to  the  credit  of  the  home  builders'  department.  A  tenth 
of  the  net  earnings  of  the  instltutl  -n,  after  the  creation  of 
the  customary  legal  surplus,  will  be  added  yearly  to  the  last- 
named  department,  the  intention  being  to  utilize  suoh  of  this 
sarplus  as  may  be  deemed  advisable  in  the  building  of  homes 
for  people  of  limited  means  upon  a  basis  of  8  per  cent. 

— With  the  developments  of  the  past  year  in  Chicago  and 
tie  projects  already  determined  for  the  ensuing  year, 
Monroe  and  Clark  streets  are  rapidly  becoming 
as  important  financial  centre3  as  La  Salle  street. 
It  now  seeme  almost  certain  that  the  American  Trust 
&  Savings  Bank  will  obtain  possession  of  the  property 
on  the  northeast  corner  of  Clark  and  Monroe, 
alluded  to  in  these  columns  a  few  weeks  ago,  upon  which  it 
will  erect  a  magnificent  banking  building.  This  will  adjoin 
the  splendid  new  First  National  Bank  building,  now  ap- 
proaching completion,  of  which  the  First  National  itself  oc- 
cupies three  full  stories  —constituting,  it  is  believed,  by  far 
the  largest  banking  quarters  In  the  world— and  its  adjanct, 
the  First  Trust  &  Savings  Bank,  the  greater  portion  of  tte 
ground  floor. 

On  the  southeast  corner  of  Monroe  and  Clark  streets,  In 
the  new  Rector  Building,  the  Hibernian  Banking  Associa- 
tion will  take  possession  of  spacious  and  elegant  quarters 
early  in  1905.  Across  the  street  is  the  Fort  Daarborn 
National  Bank.  Oa  opposite  and  diagonal  corners  of  Monroe 
and  Dearborn  streets  from  the  First  National  Bank  are  the 
Central  Trust  Company  and  the  Commercial  National  Bank, 
respectively.  On  Monroe,  between  Clark  and  La  Salle,  are 
the  Chicago  National  B  mk,  the  Equitable  Trust  Company 
and  the  Home  Savings  Bank— all  housed  in  the  monumental 
building  of  the  Chicago  National.  On  corners  of  Monroe 
and  La  Salle  streets  are  t tie  National  Bank  of  the  Republic, 
the  Bank  of  Montreal  and  the  present  quarters  of  the  Amer- 
ican Trust  &  Savings  Bank;  while  on  still  another  will  be 
erected  during  1905  the  superb  new  building  of  the  Northern 
Trust  Company.  The  marble  building  of  the  Merehanti' 
Loan  &  Trust  Company,  erected  three  years  since  on  the  cor- 
ner of  Clark  and  Adams  streets,  was  the  pioneer  banking 
structure  ^In  this  new  division  of  the  financial  center  of 
Chicago. 

—The  dividend  rate  of  the  American  Trust  &  Savings 
Bank  of  Chicago  has  been  increased  from  6  to  8  per  cent  per 
annum,  the  directors  having  declared  a  semi-annual  divi- 
dend of  4  per  cent  for  the  last  six  months.    Payments  wil 
hereafter  be  3  per  cent  quarterly. 

—Mr.  W.  B.  Wrenn  was  elected  Secretary  of  the  Chicago 
Stock  Exchange  at  the  regular  monthly  meeting  of  the  Gov- 
erning Committee  on  the  2l8t  inst.  Mr.  Wrenn  assumes  his 
new  office  on  January  1  and  will  serve  until  the  annual  meet- 
ing in  June. 

—Two  indictments  against  Mr.  I.  N.  Parry,  formerly  Presi- 
dent of  the  National  Bank  of  North  America,  Chicago,  were 
returned  by  the  graad  jury  before  Juige  Kersten  on  the  23rd 
inst.  One  of  the  indictments  charges  the  ex-banker  with 
arson,  of  which  he  had  previously  been  acquitted  by  Jastice 
Foster.    Mr.  Perry  has  been  released  under  bond. 

—It  ii  reported  that  the  K^^nwood  Bank  of  Chicago, 
alluded  to  in  these  columns  on  November  26,  will  be  a  State 
instead  of  a  National  institution,  the  name  to  be  the  Kan- 
wood  Trust  &  Savings  Bank. 

— Two  new  directors  have  been  elected  to  the  board  of  the 
Marine  National  Bank  of  Milwaukee  to  fill  vacancies.  They 
are  Mr.  Leander  Choate,  President  of  the  Commercial  Na- 
tional Bank  of  Oshkosh,  Wis.,  and  Mr.  WilforJ  M.  Patton, 
President  of  the  Northwestern  National  Insurance  Company. 

— We  are  In  receipt  of  a  copy  in  book  form  of  the  proceed- 
ings of  the  tenth  annual  convention  of  the  Wisconsin  Bank- 
ers' Association.  The  report  covers  the  meeting  held  August 
22-24  last  at  La  Crosse,  to  which  reference  was  made  in  our 
issue  of  August  27.  The  constitution  and  by-laws  of  the 
association  are  also  contained  in  the  book.  The  officers  of 
the  organization  are:  President,  Mr.  Gdorge  N.  Fratt, 
Cashier  of  the  First  National  Bank  of  Racine;  First  Vice* 
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President,  F.  J.  Carr,  Cashier  of  the  Bank  of  Hudson  at 
Hudson;  Secretary,  John  Campbell,  Assistant  Cashier  of  the 
Marshall  &  Ilsley  Bank,  Milwaukee,  and  Treasurer,  G.  E, 
McDiU,  Cashier  of  the  Citizen'a  National  Bank  of  Stevens 
Point., 

—The  Northwestern  Trust  Company  of  St.  Paul,  Minn., 
was  on  the  17th  inst.  ordered  to  pay,  as  receiver,  a  dividend 
of  201^  p€r  cent  to  the  creditors,  other  than  stockholders,  of 
the  St.  Paul  Trust  Company.  This  makes  a  total  of  63  per 
cent  received  by  the  creditors  the  present  month,  42J^  per 
cent  having  been  paid  less  than  four  weeks  ago,  The  St. 
Paul  Trust  Company  went  into  voluntary  liquidation  early 
in  1902  on  account  of  litigation  over  various  estates  for  which 
it  was  administrator.  The  receiver,  it  is  reported,  was  re- 
cently authorized  to  levy  an  assessment  of  50  per  cent  on  the 
stockholders.  The  total  amount  of  claims  filed  by  creditors 
was  $144,814,  not  including  two  annuities  at  the  rate  of  $72  50 
for  each  quarter. 

—The  National  Bank  of  Commerce  of  Minneapolis  takes 
occasion,  in  a  neatly  designed  booklet  which  it  has  lately 
issued,  to  acquaint  the  public  with  the  facilities  it  has  for 
handling  business  in  every  department  of  banking.  Organ- 
ized in  1884,  the  bank  has  just  completed  its  twentieth  year. 
In  1888,  having  outgrown  its  original  quarters,  a  modern 
oflSce  building  was  ertcted  for  the  bank  at  First  Avenue 
South  and  Fourth  Street— about  half  of  the  first  floor  of 
which  it  utilized.  Owing  to  its  expansion,  especially  during 
the  past  ten  yeais,  it  has  been  found  necessary  to  enlarge 
these  quarters,  and  the  entire  first  floor  of  the  building,  re- 
cently remodeled,  is  now  devoted  to  the  bank's  needs.  In  its 
last  report  (November  10)  the  institution  showed  deposits  of 
nearly  six  million  dollars,  namely  $5,855,833.  Compared 
with  the  previous  statement  (September  6)  this  ia  an  increase 
of  almcst  nine  hundred  thousand  dollars,  the  amount  then 
being  but  |4,978,C61.  The  capital  is  |1,000,COO,  and  surplus 
and  profits  |323,667.  The  present  management  has  been  in 
control  since  189^2.  Mr.  S.  A.  Harris  is  President;  F.  B.  Ken- 
astoii,  Vice-President;  A.  A.  Crane,  Cashier;  W,  S.  Harris 
and  G.  E.  Williamson,  Assistant  Cashiers. 

—The  Commonwealth  Trust  Company  of  St.  Louis,  in  addi 
tion  to  the  regular  quarterly  dividend  of  $3  per  share,  an- 
nounces the  payment  of  a  Christmas  dividend  of  |12  per 
share,  both  payable  December  81.  The  company  has  a  capi- 
tal of  12,000,000. 

—It  is  reported  that  Hon.  S.  B.  Cook.  .Secretary  of  the 
State  of  Missouri,  who,  with  friend?,  lately  secured  a  con_ 
trolling  interest  in  the  Central  Missouri  Trust  Company  Of 
Jefferson  City,  Mo.,  will  become  President  of  that  institution 
upon  the  expiration  of  his  term  of  office  in  January. 

—The  Seaboard  Bank  of  Norfolk,  Va.,  has  been  in. 
corporated  with  $100,000  capital.  The  bank  is  to  locate  In 
the  new  Dey  Building,  in  Plume  Street.  Mr.  Albert  L* 
Powell  of  the  Newport  News  National  Bank  of  Newport 
News,  Va.,  is  one  of  those  interested  in  the  new  institution. 

— The  Union  Bank  &  Trust  Company  opened  for  business 
on  the  1st  inst.  in  Phoenix.,  Ariz,,  at  80  North  Center  Street. 
The  institution  has  |100,0<)0  capital  and  engages  in  a  general 
banking  business.  The  officers  are;  Mr.  W.  F.  Nichols,  Pres- 
ident; J.  M.  Swetnam,  Vice  President;  Jno.  L,  McDowell, 
Cashier;  F.  L.  Blumer,  Secretary;  George  H.  N.  Luhrs, 
Treasurer,  and  D.  Nicholson,  Auditor. 

— The  annual  oonventlou  of  the  Colorado  Bankers'  Asao- 
clation  was  held  at  Pa-solo  on  the  IQih  and  30th  inst.  In  the 
absence  of  Mr.  M.  D.  Thatcher  (President  of  the  First  Na- 
tional Bank  of  Pueblo),  his  report  as  President  of  the  Asso- 
ciation was  read  by  Mr.  J.  L.  Brush,  President  of  the  Oree 
ley  National  Bank  of  Greeley,  Col.  Mr.  Brush,  who  last 
year  held  the  offlsje  of  Vice-President  of  the  organization, 
has  been  elected  President  for  the  ensuing  year.  Mr.  F.  A. 
Raynolds  (President  of  the  Fremont  County  Bank  of  Canon 
City)  is  the  new  Vice  President,  while  Mr.  Gordon  Jones 
(Vice-President  of  the  United  States  National  Bank  of  Den 
ver)  has,  become  Secretary  and  Trtasurer.  William  J. 
Bryan  was  one  of  the  speakers  at  the  convention. 

— A  new  two-story  building  at  First  Avenue  and  Wall 
Street  has  juat  been  completed  for  the  Washington  Trust 
Company  of  Seattle,  Wash.  The  foundations  are  sufficient 
to  allow  for  additional  stories,  if  required.  The  company 
began  business  in  July  1903  and  has  a  capital  of  $300,000. 


— The  Seandinavian- American  Savings  Bank  of  San  Fran- 
cisco, incorporated  in  October  with  $300,000  capital,  of  which 
$150,000  has  been  paid  in,  will  open  as  a  savings  institution 
on  January  2.  Captain  Charles  NeUon  ia  President  and 
Lewis  I.  Cowgill  Vice-President.  Mr.  Cowgill  was  formerly 
Cashier  of  the  San  Francisco  National  Bank. 

—Owing  to  dissensions  among  the  officials  of  the  Central 
Bank  of  Oakland,  Gal. ,  Mr.  Hanry  G.  Morris,  who  with  his 
father,  Mr.  Henry  S.  Morris,  owns  $65,000  of  the  bank's 
$300,0C0  stock,  has  been  retired  from  the  board.  Mr.  .Morris 
Sr.,  it  is  stated,  was  dropped  from  the  directorate  at  the  an- 
nual meeting  last  March. 

—At  the  annual  meeting  on   the  14th  inst.  of  the  stock- 
holders of  the  Bank  of  Ottawa,  head  office  Ottawa,  the  past 
year  was  shown  to  have  been  a  most  prosperous  one  for  the 
institution.    The  net  profits  for  the  twelve  months  ending 
November  80 1904,  after  deducting  expenses  of  management, 
and  making  provision  for  interest  due  depositors,  unearned 
interest  on  current  discounts,  and  for  all  bad  and  doubtful 
debts,  was  $357,685.    The  deposits  increased  from  $18,926,388 
on  November  30  1903  to  $15,126,230  on  the  same  date  the 
present  year.    The  bank  now  reports  a  paid-up  capital  of 
$?,500,000  ;  the  rest  account  is  also  $2..500,000,  against  but 
12,389,179  a  year  sgo,  representing  an  addition  of  $110,821  in 
the  twelve  months.    The  9  per  cent  dividend  for  the  year 
called  for  an  expenditure  of  $224  407.    The  profit  and  loss 
account  now  aggregates  $73,332,  contrasting  with  $66,344  in 
1903.     Within  the  year  branches  have  been  established  at 
Morrisburg  and  Russel,  Ontario,  and  Virdec,  Maiitoba.   Mr. 
George  Burn  is  General  Manager  and  Mr.   D.    M.   Fiunie 
Assistant  General  Manager. 


IMPORTS  AND  EXPORTS    OF    GOLD    AND 
SILVER  AT  SAIi  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  November,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  eleven  morths  of  the  calendar  year  1904. 
The  imports  of  gold  were  of  comparatively  small  volume, 
reaching  only  $600,604,  of  which  $479,553  was  in  coin.  Of 
silver  there  came  in  $250,476,  wholly  bullion  and  silver  In 
ore.  During  the  eleven  months  there  was  received  a  total 
of  $88,899,485  gold  and  $2,942,969  silver,  which  compares 
with  $8,524,843  gold  and  $2,594,581  silver  in  1903.  The  ship- 
ments of  gold  during  November  were  small,  reaching  only 
$2,055,  all  coin,  and  the  exports  of  silver  were  $432,686,  of 
which  $422,900  was  bullion.  For  the  eleven  months  the  ex- 
ports of  gold  reached  $101,218,  against  $1,787,138  in  1908, 
and  $6,916,396  silver  was  sent  out,  against  $1,766,687  in  1908. 
The  exhibit  for  November  and  for  the  eleven  months  is  as 
follows : 

lUPOBTS  OF  aOLD  AMD  SILVBB  AT  SAN  FBANOISCO. 


GOLD. 

SILVER. 

"OHTRft 

Ooin. 

Bullion. 

Total. 

Ooin. 

9 

Bullion. 

Total. 

1904. 

$ 

9 

$ 

9 

S 

unary... 

2,555,623 

200.358 

2,755,981 

756 

808,381 

809,136 

Pebniary.. 

2,469,82C 

380,4ri3 

2,850,273 

867 

833,881 

3S4.248 

March..... 

6.1f,8,l64 

1S3,876 

6,342,040 

607 

316,796 

317,403 

iprll 

I«ay 

l.801,7r>4 

lr4,761 

i.gjsfi.sie 

...*.• 

187,7«S 

187,763 

7,98  f  ,7  IS 

65,481 

8,052,199 

4,09.'^ 

103,63r 

107,733 

Jane 

2,803,086 

99,589 

2,902,674 

4,43e 

211,8^S 

216,289 

iuly 

4,504.450 

140,3H9 

4,e44,769 

73,32t 

229,932 

303,256 

*.asaflt 

3.828,56ft 

205,93.^ 

4.034,500 

52,5«( 

327.304 

379.864 

8ept«mbei 

747,820 

91,106 

838.926 

273,881 

273.831 

lotober. . 

3,693,172 

227,832 

3.921.004 

262,97i2 

262,972 

CTovember. 

479,653 

37,028,704 

121,051 

«oo,eo4 

136,143 

260,47fc 
2,806,826 

250,476 

lot.  11  mot 

1,870,781 

38,899,485 

2.942.969 

EXPORTS  OF  aOLD  AND  SILVBB  FBOBfl  SAN  FBANOISOO. 

OOLD. 

SILVBR. 

Ooin. 

Bullion. 

Total. 

9 

Ooin. 

9 

Bullion. 

9 

Total. 

1904. 

9 

9 

$ 

lanuary  .. 

6.319 

5,818 

141,384 

124..'>0{ 

266,884 

Febrnary.. 

3.1  K5 

3,186 

24,639 

404, •^7J' 

438,913 

March 

13,050 

...... 

13,050 

42,311 

304,900 

347,211 

April 

4,9«6 

4,98.'' 

12,916 

211,10' 

224,017 

May 

3,888 

3,88- 

855.320 

2.'i8,40C 

1.113.720 

Jane 

57.636 

67,52.^ 

,748,487 

454.1  li' 

1,202,606 

July 

1,880 

1,8H0 

378.402 

367,227 

745.629 

4aKa8t 

2,829 

2,329 

305,526 

676,  MO 

982,036 

''wptember 

280 

-80 

242.158 

403,600 

645,768 

October... 

6,730 

6,730 

6,646 

522.291 

527.98T 

Movember. 

2,065 

2.06.'^ 

9,786 

422,900 

432,686 

Eot.llmoB 

101,208 

101,20t 

3,766,675 

4,149,821 

6,916,396 
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[From  our  own  eorreapoadent.] 

London,  Satnrday,  December  16,  1904. 

The  Betbaok  in  New  York  has  checked  basineeB  on  every 
Boarse  and  Stock  Exobange  in  Enrope,  for  the  fall  in  prices 
has  been  macb  heavier  than  was  generally  anticipated  and 
the  deoline,  moreover,  has  lasted  longer.  Here  in  London 
the  losses  have  not  been  anything  like  so  heavy  as  they 
wonid  have  been  had  the  slamp  come  some  weeks  earlier, 
for  operators  here  for  same  time  past  have  been  closing  their 
acconnta  in  the  conviction  that  the  upward  movement  had 
been  carried  too  far  and  too  fast.  The  losses,  therefore,  that 
will  fall  on  London  are  not  serions.  Moreover,  the  impres- 
sion  is  universal  here  that  there  will  be  an  early  recov- 
ery, because  all  the  conditions  in  the  United  States  are  so 
favorable. 

The  infiaence  of  the  setback  in  New  York  has  been  acoentn- 
ated  by  the  near  approach  of  the  end  of  the  year,  when 
n&nally  there  is  a  very  large  outflow  of  money  to  the  interior* 
and  when  consequently  money  often  becomes  scarce  and 
dear.  Although  the  outflow  will  be  considerable  this  year, 
it  is  not  expected  that  rates  will  be  high  or  that  accommoda- 
tion will  be  scarce.  Still,  there  is  decidedly  less  Inclination 
to  engage  in  new  risks. 

In  Paris,  likewise,  a  lull  in  operations  has  occurred.  Paris 
does  not  deal  so  largely  in  American  securities  as  London  or 
Berlin.  Yet  it  is  much  affected  by  what  is  going  on  in  New 
York,  not  only  on  account  of  the  importance  of  the  Ameri- 
can market,  but  also  because  of  the  inflaence  of  any  serious 
decline  in  prices  upon  London  and  Berlin,  Moreover,  the 
Paris  Bourse  ia  affected  by  the  debate  on  the  income  tax  bill. 
A  little  while  ago  the  Bourse  was  persuaded  that  the  Combes 
Ministry  would  soon  be  overthrown,  and  then  the  income 
tax  bill  would  be  dropped,  and  that  the  influence  of  the 
Sosialists  would  be  decreased.  Now  it  looks  as  if  the  Syve- 
ton  affair  had  strengthened  the  Ministry,  and  the  belief  is 
growing  up  that  the  Cabinet  will  last  very  much  longer  than 
had  been  supposed.  Therefore  the  Bourse  is  again  appre- 
hensive of  Socialism. 

Still,  although  little  business  comparatively  has  been  done 
during  the  week  in  Paris,  French  operators  have  been 
steadily  supporting  the  market  for  South  African  securities. 
There  was  an  increase  in  November  of  over  10,500  ounces  in 
the  output  compared  with  October,  which  itself  showed  a  con- 
-eiderable  increase.  And  as  it  is  reasonably  certain  that  the 
grov^h  in  the  output  will  continue,  Paris  operators  are  buy- 
ing here  on  a  considerable  scale,  The  best  opinion  in  Paris 
is  that  early  in  the  new  year  the  buying  will  be  considera- 
bly increased. 

Nothing  further  is  known  concerning  the  Russian  loan. 
That  there  is  to  be  an  advance  by  France  of  82  millions  is 
certain.  But  neither  the  date  of  issue  nor  the  price  at  which 
It  will  be  brought  out  is  yet  settled. 

In  Germany,  where  speculation  has  been  rampant  for  some 
time  past,  the  effect  of  the  break  in  New  York  has  been 
greater  even  than  in  London,  and  it  ia  believed  that  German 
losses  are  much  larger  than  British  losses.  On  the  other 
hand,  the  German  operators  have  been  wonderfully  success- 
ful for  some  time  past.  Therefore,  they  can  well  af- 
ford to  lose  a  considerable  proportion  of  the  profits 
they  have  recently  made.  Still,  there  is  a  feeling  in  Ger- 
many itself  and  a  still  stronger  feeling  in  this  country  and 
France  that  the  upward  movement  in  Germany  has  been 
overdone.  It  is  quite  possible  that  the  prices  themselves 
are  justified.  But  that  the  pace  at  which  quotations  have 
been  put  up  has  been  too  quick  is  the  general  impression, 
Consequently  the  French  banks  which  had  been  investing 
large  sums  in  Germany  have  been  decreasing  for  a  week  or 
two  the  balances  they  were  employing  there.  And  British 
houses,  likewise,  are  not|30  eag'^r  to  take  German  bills  as  they 
were,  although  the  rate  in  Germany  is  very  much  higher 
than  in  London. 

The  general  impression  all  over  Earops  is  that  business 
will  ease  off  during  the  next  fortnight  or  three  weeks,  but 
that  as  soon  as  the  moaey  markets  in  Loudon,  Paris  and 
Bsrlin  become  easy,  about  the  middle  of  January,  there  will 
be  a  great  revival  of  business.  Trade,  which  is  very  active 
n  Germany,  is  likely  to  continue  so.  Here  in  England  it  is 
certainly  reviving,  and  there  is  a  much  more  hopeful  feeling 


than  there  was.  In  France  trade  is  still  quiet,  but  there  ia 
such  a  superabundance  of  money  that  everybody  is  convinced 
that  when  business  gets  active  in  London  there  will  be  very 
large  buying  on  French  account. 

Money  has  been  in  good  demand  during  the  week  on  ac- 
count of  the  fortnightly  settlement  which  ended  on  Thurs- 
day. The  account  was  a  large  one  and  a  good  deal  of  money 
was  employed  in  it.  Probably  rates  will  be  well  maintained 
for  the  remainder  of  the  year.  Usually  about  three  millions 
sterling  go  out  from  London  to  the  interior  during  the  last 
two  weeks  of  Dioember.  Moreover,  there  Is  expected  to  be 
a  very  strong  demand  for  banking  accommodation  in  Ger- 
many. Nearly  always  there  is  a  vast  increase  in  the  note 
circulation  of  the  Imperial  Bank,  and  this  year  the  best 
opinion  is  that  the  circulation  will  be  so  increased  that  it 
will  probably  exceed  the  amount  which  is  free  from  taxa- 
tion by  16  or  20  millions  sterlincc.  Therefore  it  is  expected 
that  the  Imperial  Bank  will  take  measures  to  get  all  the  gold 
it  can  so  as  to  strengthen  itself  for  the  occasion.  It  is  not 
anticipated  that  the  German  banks  will  take  gold  out  of 
the  Bank  of  England.  It  is  reasonably  certain  that  they 
will  buy  all  the  metal  that  is  offered  in  the  open  market. 
Under  the  circumstances,  then,  money  is  sure  to  be  in  great 
demand  here  as  well  as  in  Germany.  On  the  other  hand, 
about  a  million  sterling  of  gold  is  on  the  way  from  India, 
and  the  shipments  from  South  Africa  and  Australia  are 
also  large. 

The  India  Council  offered  for  tender  on  Wednesday  80  laos 
of  its  drafts  and  the  applications  exceeded  331  lacs  at  prices 
ranging  from  Is,  4  l-16d.  to  Is.  4  8-32  per  rupee.  Applicants 
for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at 
Is.  4  8-32d.  per  rupee  were  allotted  about  2i  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Eagland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years : 


lt«0«.  1908.  1902 

Dec.  14  Dec.  16.  Dec  17. 

s  X  i 

Circulation 27,674.700  88,406.435  28.799,865 

Public  deposits 7.926.718  7.688.630  9.761  113 

Other  deposits 40.453,19^  39,131,887  8a,6S8,6«T 

Government  securities 16.609.878  19.231.937  16,l«8.e68 

Other  securities 28,613,258  24,841.8S8  27,(M7,873 

Reserve  of  notes  and  coin 2a,003,3sa  2ii,471.*79  540,623,895 

Ck)m  &  bullion,  both  departm'ts  31.2i8.0:)2  80.427,911  81.148.760 

Prop,  reserve  to  liabilities,  p.  c.       43^  45  11-16  44  1-16 

Bank  rate percent.         8  4  4 

Consols.  2Ji  per  cent 87J^  8813-16  92  7-16 

SUver 28a  26^4.  23^i. 

ClearinK-House  retains 183.495,000  204,41]|.oOO  2C5,433,uuO 

»  Ex-dlvldend. 

The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
D?cember  15.  1904: 

Oold.— The  Oerman  demand  still  oontlnnes  to  absorb  all  open  market 
arrivals  and  at  prioes  whlob  are  ellf^btlF  better  than  those  rallng  a 
week  aeo.  £8,030  has  reached  the  Bank,  In  soverelRna,  from  Aoetralla 
and  8100,000  ban  been  withdrawn,  of  which  *50,000  Is  for  Eeypt  and 
£^0,000  for  Sou'h  America.  A  farther  £190,000  b%B  been  taken 
to-night  for  the  latter  flestJnatlon.  Arrivals:  Uape,  £316.000;  West 
Indies,  £28,000;  Australia,  £12,000;  EiiTpt;.  £5,000;  total.  £3  ^9.000. 
Bblpmeuta:  Bombay,  £52,000;  Colombo,  £500;  Madras,  £2.500;  total, 
£  -  5,000 

Silver— The  market  has  been  stronf;  slnoe  the  date  of  oar  last  ciron- 
lar  owlHK  to  ooverluR  purchases  by  "bears"  for  the  end  of  the  month 
and  to  parohasHH  for  ^he  Indian  Oavernment  ooapled  with  small  sap- 
plies  arrivlnjt  from  the  United  States.  The  qaotatlon  for  spot,  after 
tonoblng  28d  .  has  today  receded  to  27^^,6l->>*t  which  the  market 
closes  steady.  Forward  sliver  has  been  more  freely  offered  and  bas 
been  qnoTed  7,gd.  to  Si^d  under  cash,  closing  at  27i«d.  The  Indian 
rate  is  R'l.  TOBs  per  100  Tolahs.  Arrivals:  New  York.  £112,000;  West 
Indies,  £3,000;  Australia,  £2.000;  total,  £117,000  Shipments:  Bom- 
bay, £95.4.".0;  Himij  Kong,  £31,134;  Calcutta,  £5,000;  total  £131,584. 

Mexican  Dollars.— There  are  no  transactions  to  be  reported  and  the 
qaotatlon  of  27d.  is  qnlte  nominal. 


X^XjKJ.    'JX,    A.V\Jt, 


iJtitL.   urLJttvjiMUijiii. 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  fifteen  weeks  of  the  season 
compared  with  previons  seasons : 

IMPORTS. 

1904-5.          1903-i.  1902-3.  19012. 

Imp'tB  Of  wheat,  OWt.32,704,200  28,258.913  26,313,841  19,355,700 

Barley 9.338,600  13,015.357  12,888.898  9,936,200 

Oats 4,128,100       4,825,465  5,573,839  5,872,600 

Peas 688,281           828,759  556,160  607,200 

Beans 603,901          865,368  759.298  668,200 

Indian  corn 13,304,900  17,14l,0i9  9,.S38,563  11,846,000 

Flour 3,663,200      6,968,380  6,102,567  6,753,600 

Snpplies  available  for  consumption  (ezolusive  of  stock 
on  September  1): 

1904-5.  1003-4.  1902-3.  1901-2. 

Wheat  imported,  owt. 30,704,300  28.258,913  26,313,841  19,355,700 

Imports  of  floor 3,663,200  6,968,380  6,102.567  6,753,600 

Sales  Of  home-grown.  5,671,950  6,521,091  7,607,692  8,510,974 

Total 42,039,350    41,748,384    40,024,000    36,620,174 

ATer,prlce wheat, week.30s.    4d.       26b.    7d.       25s.    Od.       27a.     2d 
Average  price,  sea8on.30B.    2d.       27s.    Od.       25b.  lOd.       26b.     4d' 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  (Jnited  Kingdom  : 

This  week.     Laitveeek.         1903-4.  1902-S 

Wheat ..qrs.    2,480,000       2,660.000       l,410,0o0       1,695,000 

Flour,  equal  to  qrs.        165,000  220.000  410,000  335,000 

Malge qrs.        825.000       l.OiO.iioo  885.0«>«>  435.000 

Enelisb  Financial  Barkets— Per  CaMe. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Deo.  30: 


Loin>oM. 


Silver,  per  ounce d. 

Con8olB.,new,  2^  p.  cts. 

For  account 

Fr'ch  rente8(ln  Parl8)f  r. 

Spanish  48 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacllle 

Chesapeake  &  Ohio 

Ohlc.  Great  Western... 
Ohlc.  Mil.  <fe8t.  Paul... 
Den.&  Bio  Or.,  com.... 

Preferred 

Erie,  common 

1st  preferred 

2d   preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com,. 

Preferred 

Nat.RB.ofMex.,Istpf. 
N.  Y.  Cent.  &  Hudson 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities... 

Pennsylvania 

Phlla.  A  Reading  * 

iBt  preferred  * 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com 

Preferred 

Wabash 

Preferred 
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80i« 

9514 

23 

44 

69 


286ie 
88B18 
86% 

97'571« 

89% 
638 

8g>« 
106I3 

104 14 
98ifl 

>36 
49>fl 
23 

175i« 
32 
9lifl 
38B8 
76% 
561* 

159 

144 
21 
311< 
64ifi 
41 

149I4 
45 
8II4 
96ifl 

13314 
70'8 
401$ 
46ig 
4214 
66I4 
36 
991* 

11488 

99i« 
Slifl 
9&I11 
22 1« 
44I4 
69 


281s 
8898 
887ie 

97-65 
89% 

5^8 

9018 

10614 
10538 

981s 

137 
497e 
23i« 

1771* 
33 1« 
911a 
3914 
77 
67 

161 

!45 

22 

3388 

651s 

41 
148% 

4514 

81% 

95 
136 

71I4 

41 

46% 

43 

6788 

8696 

99 

11868 

99 

31-'e 

98% 

22% 

45 

69% 


289,8 

8888 

8888 

97-82% 


Fri, 


5% 
9118 

104 

107 
98% 

13788 

50% 

24 
178% 

33% 

89 

39% 

77% 

88 
162% 
145% 

23 

83Ba 

66% 

41% 
148% 

43 

82% 

97% 
i38 

71% 

41% 

47 

43% 

68 

36% 
100 
118% 
100 

32% 

9788 

22% 

45 

68 


*  Price  per  share. 


t  December  aooount. 


7,511- 
7,512- 
7,513- 
7,514- 
7,515- 
7,516- 

7,517- 
7,518 
7,519 
7,520 

7,521 
7,522- 

7,523-' 

801- 
3,281- 
3,295- 


of   State   Oollege,    Pennsj^lvanla, 
Patterson,    Preeldent;   David   F. 


©omnxjerclal  atitl  HXiscjcXIatxcoits^jew^ 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBQANIZBD. 

Oertiflcatea  Issued  December  6  to  December  21,  1904, 

7,500— The  First  National  Bank  of  WeBtvllle,  Illinois.  Capital, 
$25^00.    Geo.  G.  Robertson,  President; .Cashier. 

7,601— Tne  First  National  Bank  of  Arvada,  Colorado.  Capital, 
$25,000.  Geo.  O.  Swadley,  President;  D.  H.  Staley,  Cashier; 
Alb.  H.  Barth,  Vice-President;    B.    U.   Jamison,   Assistant 

f^  AH  111  AT* 

7,502— The  First  National  Bank  of  Oakdale,  California.  Capital, 
$60,000.  Edward  Redden,  PrcHldent;  Paul  Brlchetto,  Vlce- 
Precldent;  Wm.L.  Rodden,  Cashier. 

7,503— The  Hagerman  National  Bank,  Hagerman,  New  Mexico.  Cap- 
ital. $^,'5,000.  Jno.  W.  Warren,  President;  W.  M.  Waskom, 
Cashier. 

7,604— Seority  National  Bank  of  Watertown,  South  Dakota.  Capital, 
$50,000.  John  B.  Hanten,  President;  H.  M.  Flnnerud.  Vice- 
President;  Wm.  B.  Ryalls,  Cashier.  Conversion  of  The  Water- 
town  State  Bank. 

7,505— The  Delaware  National  Bank,  Delaware,  Ohio.  Oaj)ltal, 
$lftO.00O.  S.Moore,  PrcBldeut;  V.  T.  Hills.  Vice  President; 
E.I.  Pollock,  Cashier;  G.  8.  Cryder,  Assistant  Cashier. 

7,506— The  VUltsoa  National  Bank,  Vllllsca,  Iowa.  Capital,  $75,000. 
Amos  P.  Wesc,  President;  F.  M.  Dlrrlm,  Vice-President;  F.  F. 
Jones,  Oaf  tiler. 

7,607— Citizens'  National  Bank  of  Vlcksbnrg,  Mlsslsslopl.  Capital, 
Si 00,000.  Charles  G.  Wright,  President;  Geo.  B.  Haokett, 
Oashlnr. 

7,608— The  First  National  Bank  of  Caledonia,  Minnesota.  Capital, 
$25,000.  Walter  Ooergen,  Presldant;  O.  K.  Bartneas,  Vlce- 
Prei-ldent;  T.  A.  Bedrlow,  Cashier. 

7,509— The  Belton  National  Bank.  B»lton,  Texa^,  Capital,  $150,000. 
J.  Z.  Miller,  President;  J.  C^,  Allen,  Vlot -President;  J.  Z. 
Miner  ,Ir.,  Cashier;  W.  W.  James,  Assistant  Cashier. 

7,610— The  Commercial  National  Bank  of  GreeoTllie,  Texas.  Capital, 
$100,000.  W.  M.  McBrlde,  President;  J.  O.  Boyle,  Vice-Pres- 
ident; J.  O.  Teagarden,  Vice-President  and  Cashier. 


-The  First  National  Bank 
Capital.  $25,000.  W.  O. 
KapD,  Cashier. 

■The  First  National  Bank  of  Sharon  Hprlngs,  New  York. 
Capital.  $2.'i,000.  Georse  U.  Clausen,  President;  D&Wltt  C. 
Dow.  Vice-President; ,  Cashier. 

-The  First  National  Bank  of  Shelborn,  Indiana.  Capital, 
$25,000.  C.  B.  BollDger;  President;  H.  V.  Stark,  Vice-Presi- 
dent; F  J.  First,  Cashier. 

-The  City  National  Bank  of  Kl  P' so,  Texas.  Capital,  $100,000. 
Aue.  G.  Andreas,  President;  T.  B.  Dookery.  Vice  President; 
S.  G.  HarleBK,  Second  Vice  President;  R  M.  Mayes,  Cashier. 

-The  P»^mf^r8'  &  Merchants'  National  Bank  of  Tvler,  Cexas. 
Capital.  $100,000.  Gus  F.  Taylor.  President;  Louis  Llpshltz, 
Vice-President;  Geo.  8  McGhee.  Cashier. 

-Tho  First  National  Bank  of  Llnerlile,  Alabama.  Capital, 
$35,000  Jno.  8.  Jemlsop,  President;  B.  L.  Ivey.  Cashier; 
E.  L.  Ivey,  Assistant  Casblar.  Conversion  of  The  First  State 
Bank  of  LltievlUe. 

-The  Fairfield  National  Bank  of  Lancaster,  Ohio.  Capital, 
$100,000.  Philip  Rising,  President;  H.  B.  Peters  and  Geo. 
W.  Beck,  Vlce-Preeldents;  Geo,  P.  Rising,  Cashier. 

-The  First  National  Bank  of  Forest,  Ohio.  Capita',  $25,000. 
W.  T.  Gemmlll,  President;  S.  M,  Brown,  Vice-President;  W. 
T.  B'lblnson,  Cashlpr. 

-The  First  National  Bfknk  of  HyattsvlUe,  Maryland.  Capital, 
$40,000.  Francis  H.  Smith,  President;  .Taokson  H,  Ralston, 
Vice  President;  Harry  W.  Shenherd,  Cashier. 

-The  First  National  Bank  of  Oxford,  Nenra^ka.  Capital, 
$25,000.  W.  T.  Barstw,  President;  E.  N.  Mitchell,  Vice- 
President;  Oeorgp  W.  Hall,  C*8hler;  Avon  Arnsberger,  As- 
sistant Cashier.    Conversion  of  the  Commercial  State  Bank. 

-The  State  National  Bank  of  Iowa  Falip,  Iowa  Capital, 
$50,000.  _S.  R.  Cross.  President;  B.  H.  Thomas,  Vioe-Presi- 
dent;  F.  U.  Peet,  Cashier;  C.  B  Richmond,  Assistant  Cashier, 

-The  Textile  National  Bank  of  Philadelphia,  Pennsylvania. 
Capital,  $200,COO.  Henry  Ruetschltn,  President,  Wm.  8. 
Lleb,  First  Vice  President;  V.  O.  Lawrence,  Second  Vice- 
President;  Chas  F.  Kolb  Jr  ,  Cashier, 
The  First  National  Bank  of  BentonvUle.  Arkansas.  Capital, 
$50,000.    G.  P.  Jaoksoa,  President;  D.  W.  Peel,  Cashier. 


EXPIRATION  OF  CHASTBK. 

-The  First  National  Bank  of  West  Wlnfleld.  New  York.  Suc- 
ceeded by  The  West  Wlnfleld  National  Bank,  No.  74S3. 

-The  Old  National  Bank  of  EvansvUle,  Indiana  Sujoeeded  by 
The  Old  State  National  Bank  of  Evansville,  No.  7,478. 

-The  Belton  National  Bank,  Belton,  Texas.  Succeeded  by  The 
Belton  National  Bank,  No.  7,509,  In  conformity  wltb  Section 
6  of  the  Act  of  Congress  approved  July  12, 1882. 

OHANOE  or  TITLE  OF  NATIONAL  BANKS. 

4,663— The  National  Bank  of  Pomona,  California,  to  The  American 

National  Bank  of  Pomona. 
6,338  -The  NatlonalJBank  of  Nocona,  Texas,  to  the  "Nocona  National 

Bank." 

AFFLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

The  Waushara  Countv  Bink,  Piainfield,  Wisconsin,  into  The  First 
National  Bank  of  Plalnfleld.    Capllal,  $35,000. 

The  Hot  Spring  County  Bank  of  Malvern,  Arkansas,  into  The  First 
National  Bank  of  Malvern.    Capital  $25,000. 

The  Bosworth  Exchange  Bank,  Bosworth.  MlsBOuri,  Into  The  First 
National  Bank  of  Bosworth.  Caidtal,  $30,000.  Blanks  B6nt  to  W.  H. 
Trenchard,  Bosworth,  Missouri. 

INSOLVENT. 

3,492— The  First  National  Bank  of  Conneant,  Ohio;  insolvent,  was 
placed  In  charge  of  a  receiver  on  December  20, 1904. 

Foreign  Tradbop  New  York — Monthly  Statement, — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months ,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven 
months  of  the  last  two  seasons. 


Mbbohandisk  Hovbmbnt  at  Nkw  Tobk 

CUSTOUS  RiOlIPTt 

MONTH. 

Imports.           1 

Exvortt. 

AT  Nkw  Toek. 

1904. 

1903. 

1904. 

1903. 

1904. 

1908. 

January... 
B-e-bmary.. 

March 

April 

May 

June 

July 

VURUSt 

September . 
October . . . 
November. 

< 

61,197,193 
67,437,86» 
66,382,8311 
60.861.126 
47,St!4.24« 
48,264.991 
4/,B76,639 
52,798,439 
49,2b0,970 
67,934,340 
87,901.844 

577,868,984 

t 

60,161.083 
00,269,958 
60,210,827 
62,814,084 
47.880.098 
47,940,674 
60,266,186 
47,672,946 
47,895,127 
49.994,976 
46,018,663 

560,409,3  J8 

t 

46,860,636 
39,210,786 
48,669,116 
41,099,679 
86,404,988 
39,382.465 
36,866,730 
89,694,990 
44,686,636 
48,808,417 
46,864,607 

< 

47.083,744 
41,840,267 
46,638,67« 
42,100,05t 
88,885,460 
39,748,668 
37,816.937 
87,676,46. 
42,166,250 
63,927,481 
48,684,231 

t 

14,708,884 
14,606,9!iS 
14,913,2a<< 
13.108,256 
12,109,942 
13,324,B4H 
12,991,148 
16  015  971 
16,042,410 
15,904.940 
14,701,7(0 

158,82S,888 

t 

i6,ei«,ii8 

18,814,962 
16,278.475 
13,406,363 
12,402,804 
12,861,271 
16,629.889 
16,lt'9.614 
16,893,188 
14,482,025 
13,307.801 

Total... 

458,962,700 

4B8,2dO,00.< 

169,126,633 

The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  Niiw  York. 

SiLVBH— Nsw  Tobk 

MONTH. 

Imvorte. 

Darporfa. 

Import*. 

ExvorU. 

1904. 

1903. 

1904. 

818,464 

686,286 

8,«63,058 

19.278,679 

41,878.667 

890,862 

536  662 

8.283  082 

1,8&H,84& 

3,S83,9»e 

90,488.886 

1908, 

1904. 

1904. 

Innoary.... 
fTebmary. . . 

March 

April 

May 

June 

July 

« 

4,019.112 
174,926 
257,674 
818,934 

1,168.08H 
778,809 
165,869 
84»,688 
466,42» 

1,884  04» 
986,309 

9,768,840 

< 

886,409 
741,92W 

8,684,76« 
886.83i< 
430,788 

1,4(18,223 
I54,S4'- 
886.391' 
383,42« 
806.878 

7,08i,687 

86,684 

1,473,2.^4 

897,887 

616,894 

11,387,970 

10,984,174 

7,489.76h 

481,847 

eS«,6S8 

110,800 

178,100 

84,080,871 

< 

960,886 
889.492 
177,041 
269,0iti 
3f(6,86i 
246,089 
257,89t^ 
a8.'5,lf4 
818.a4 
204,089 
19,086 

~9,740,r« 

t 

4.801,803 
8.2^6.946 
8,710,178 
2,982,488 
8.981.773 
8,576,940 
3,B4'*,138 

Auenst 

September.. 

October 

November.. 

8,476.894 
2,608.481 
1,H87.888 
2,177,1« 

Total... 

14,029,170 

100,097,009 

83,376,060 

■277S 
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Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  In  the  country,  as  well  aa 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Dec.  1,  1904,  tcill  be 
foiind  in  the  Chronicle  of  Die.  26, 1904,  page  2372. 

>-Stoekot  Motieti  Dee.l.^ 

1804.  r-Monevin  Circulation.^ 

In  t^e  United     Beld  in  Dtc.  l.  D<c.  1, 

State:        Ireaaurv.  1«01.  1903. 

*                    t  f  » 

Ooldooln(lno.bul'nliiTrea8.)l,:<61.4l5,aS3  833.tJl?,fll&  BlT.OOO.niQ  8.i7,08r.,00Z 

Uold  oertlfloatea  470.10I48U  4' 4,<)';o>a» 

Standard  silver  dollar! 66B.48l,892      6,£27,336  80.682.)-tl2  ii0.ii9M«O 

Silver   oertldoiitea 471.9'<4  444  168.60I,0-12 

Subsidiary  Bllrer 111,(91.407       6,808.02S  lOl.'-W.:*-*  t7.130,80e 

rreasnry  notes  Of  1890 11,381.000            44  OTO  ll.-.8H,it3ii  l«i.3*'1.2^0 

Dnited  States  notes 84e.B«l,0ie      4,057,379  81t.t23,6S7  814.5!H3.«561 

Cnrr'cy  cert..  Act  June  8,'72.  

Natlnniil  bank  notes 4a0,e';9.0:5     12.298.003  448,881,C72  418,965,618 

Total 2.840.236.0:3  16a.847.t  56  2.573,888.387  2.149,168,418 

Population  of  the  United  States  Dec.  1.  1904,  estimated  at  62  44B,W0;  olrou- 
atloD  per  capita,  t^l  22. 

•  For  redemption  of  ontstandlnucertlflcatesan  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  m  the  Treabary,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  I'reasury  aa  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
1103  255.e80  57. 

t 

DIVIDEEnilOS. 


ifame  of  Company. 


Railroads  (Steam). 

AuKuata  &  Savannah 

Bait.  &  Ann  Short  Line 

Cumberland  Valley  (qnar.) 

Delaware 

Delaware  Lack.  &  Western  (qnar.)... 

Granite 

Maine  Central  (quar.) 

Norwich  &  Worcester,  pref.  (qoar.)... 

PeiiDs;Ivanla  Company 

Pittsburgh  Gin.  Chto.  &  St  L,,  com... 
do  do  do        pref . . 

Worcester  Nashua  <fe  Rochester 

Street  Railvrays. 

Canton-Akron  By.,  pref 

Capital  Trac,  Wash.,  D.  C.  (qnar.) 

Cltizers'  Eleo,  Lt .  Newburyp't,  Mass 

ClevelancI  Electric  Ry  (qnar) 

Columbus  Buckeye  L  &  New'k  Tr.,  pf. 

CoESOl.  Traction,  Pittsburgh,  com 

El  Paso  {Tex  )  Electric  Co.,  pref 

Hartford  St.  Ry.  (quar.) 

Las  caster  Co.  (Pa.)  Ry.  &  Light,  pref. 

Lincoln  (Neb.)  Trac,  pref 

Little  Bock  Ry.  &  Eleotrlo,  pref 

New  Oileans  &  Carrollton,  com 

do  do  pref 

New  Orleans  City  RR  ,  com 

do  do  pref 

Northamrton  (Mass  )  St.  Ry 

St.  Charles  St.,  New  Orleans 

Syracuse  Rapid  Transit,  pref.  (qnar.).. 

United  TraotloD,  Pittsburgh,  pref 

Banks. 

Broadway,  Brooklyn 

Brooklyn,  Brooklyn  (No.  90) 

Chase  National 

City,  National,  Brooklyn 

Filth  National 

Manhattan  Co.,  Bank  of  the 

Manufacturers'  National,  B'klyn  (qu.) 

North  Side,  Brooklyn 

Blversifie  (quar.)  (No.  41) 

Union,  Brooklyn 

Miscellaneous. 

American  Caramel,  pief.  (qnar.) 

American  Chicle,  com   (monthly) 

American  Sewer  Pipe  (quar.) 

Amer.  Shipbuilding,  pref.  (quar.) 

Bliss,  B.  W.,  com  (quar.)  (No.  4v) 

do       do       pref.  (quar.)  (No.  49) 

Distillers'  Securities  Corp.  (quar.)... 
Eastman  Kodak,  com.  (quar.) 

do  do      pref  (qtiar.) 

Hartford  City  Oas  Light 

Hudson  River  Telephone  (quar.) 

Mackay  Companies,  com 

do  do  pref.  (quar.) 

Manufacturers'  Lt.  &  Heat ,  Pittsb  .. 

N.  Y.  Mutual  Gas  Light 

N.Y.  <&  N.  J. Telephone  (quar.)  (No.  86) 

do        do         do       (extra)... 
Nova  Scotia  Steel  &  Coal,  pref.  (qnar.) 
Rhode  1*1.  Perk  Horseshoe,  pref.  (qu. 
Streets'  West.Stable  Car  Llne.com  (q.) 

Temple  Iron 

United  States  Glass 

Westinghouse  Machine  (quar.).. 


Per 

WTien 

Cent 

PayabU 

2H 

Jan   6 

4 

Jan  'J 

2 

Jan  ^ 

3 

Jan   3 

1»< 

Jan  2(> 

2 

Jan   2 

1'4 

Jan  '/ 

a 

Jan  '2 

5 

Deo  31 

1»2 

Feb  15 

2 

Jan  It 

2»4 

fan   2 

3 

Jan   5 

l"* 

Jan   1 

2>* 

Jan   £ 

1 

Jan   F 

3 

Jan   2 

1 

Deo  31 

$3 

Jan   9 

IH 

Jan   3 

3 

Jan   } 

2H 

Jan  16 

3 

Jan 

$2 

Jan   1 

$2V2 

Jan   J 

500 

Jan  10 

$2  50 

Jan  10 

3 

Jan   2 

$3 

Jan   1 

I 

Jan   3 

2^ 

Jan  20 

6 

Jan  3 

31, 

Jan   3 

6 

Jan  a 

7 

Jan  ? 

6 

Jan  ? 

6 

Jan   3 

3 

Jan   .« 

3 

Jan   3 

2 

Jan   3 

S^! 

Jan   2 

a 

Jan  '/ 

1 

Jan  20 

»4 

Jan   1 

l'>A 

Jaa  le 

2', 

Jan   3 

2 

Jan   8 

1 

Jan  27 

2^, 

Jan   1 

m 

Jan   1 

1 

Jan   2 

IH 

Jan  16 

1 

Jan  K' 

1 

Jan  10 

IH 

Jan  20 

4 

Jan  10 

Ih 

Jan  IH 

1 

Jan  16 

2 

Jan  16 

1»» 

Jan  14 

60c. 

Jan  25 

3t 

Jan   3 

$1 

Jan  16 

2^ 

Jan  10 

Books  Cloted. 
(Days  Inclusivs.) 


Deo  24 

Dec  29 
Do 
Holders 
Jan  6 
Holders 
Holders 
Dec  18' 
Holders 
Holrtera 
Holders 
Deo  28 

Holders 

Dec  13 

Holders 

Deo  21 

H^ildtrs 

Holders 

Deo  30 

Holders 

Holders 

Jan  11 

Holders 

Holders 

Holders 

Jan     1 

Jan     1 

Deo  24 

Holders 

Dec  28 

Holders 


to       Jan    4 

to       Jan    2 
not  close, 
of  rec.  Dec  6* 

to  Ja>  19 
of  reo.  Deo  29 
of  rec.  Deo  15* 

to  Jai  1 
of  rec.  Deo  2 
of  reo  F*T)  4 
of  reo.  Jan    6 

to       Jan    1 


of  rec.  Deo  27 

to       Jan  II 

of  reo.  Deo  31 

to       Jan     4 

of  reo.  Dec  27 

of  reo.  Dec  28 

to       Jan     9 

of  reo.  Deo  28 

of  rec  Dec.  24" 

to       Jan  16 

of  rec.  Dec  22 

of  rec.  Deo  31 

of  rec.  Dec  31 

to       Jan    9 

to       Jan    9 

to       Jan    2 

of  reo.  Dec  31 

to       J  an    2 

of  reo.  Jan  10 


Deo  23  to  Jan  2 
Deo  21  to  Jan  2 
Holders  of  reo.  Dec  31 
Deo  28       to       JaB    2 

Holders  of  reo.  Dec  31 
Deo  21  to  Jan  2 
Deo  21  to  Jaa  10 
Dec  22  to  Jaa  3 
Dec  25       to       Jan     1 


Deo  IS 
Jan  16 
Deo  25 
Jan     6 
Deo  29 
Deo  29 
Jan     7 
Deo    1 
Deo    1 
Dec  23 
Jan     6 
Deo  .SI 
Deo  31 
Holders 
Dec  27 
Holders 
Holders 
Jan     1 
Holders 
Jan  16 
Holders 
Jan     6 
Jan     1 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 

to 
of  reo. 
of  rec. 

to 
of  rec. 

to 
of  reo. 

to 

to 


Jan  1 
Jan  20 
Jan  2 
Jaa  16 
Dee  S\ 
Dec  51 
Jaa  27 
Deo  14 
Deo  14 
Jaa  2 
Jan  16 
Jan  9 
Jan  9 
Jan  1 
Jan  10 
Jan  5 
Jan    6 

Jan'"'2 
Jan  26 
Deo  31 
Jan  18 
Jan  10 


*  Transfer  books  do  not  close,  t  Payable  to  holders  of  certificates  of  bene- 
ficial interest. 

—Institutions  and  private  investors  seeking  long-time 
bonds  arp  referred  to  the  advertise menta  oC  E.  D.  Shepard 
&  Co.,  cffering  Hartford,  Conn.,  and  Haddon  County,  N.  J., 
securities. 

Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messre.  Adrian  H.  MuUer  &  Son  : 


stocks. 
$235,000  Baehwacker  Min'? 

Co.,  «l  each, $120  lot 

20,000  Oi  oesuB  Gold  Mining 

&  Mill.  Co  ,  ffi  ea..*l  per  sh. 
500  De  Forest  Wireless  Tele- 

eraph  Oo.,  $10  eaoIi..$26  lot 
5  Procter  &  Gamble  Co., 

common .<?85 

5  Nat,  Bank  of  Oomm6roe.238ie 

8  E.  W.  BllPS  Co  ,  com 139i« 

100  Meohantoh'    Kat.    Bank, 

$25  each 299^-310 

100  Manganese    Uteel    Safe 

Co.,  common 7 


Stocks. 
300  Pope  Mfg.  Co..  1  Bt  pref. .   68 

10  No.  American  Tr.  Co 304% 

5  Manhattan  Life  Ins.  Co  4.10 
5  Lawyers'  Title  Ins.  Oo..334 
29  luternat'l  Bank'g  Corp.-lS.'^ 
10  Union  Exchange  Bauk..:^01B8 

Bonds. 
$1,000  U.  8.  8hlpt)Ull(l'g  Oo. 

lst5B,  s.  f..  Series  D  43 

$15,000    Manltou    &  Pike's 

P.  Ry.  1st  5b,  1909,  AAO.  -    80^ 
$8,000  Spar  Consol.  Mining 

Co.,$l  eaob $30  lot 


BreudfltnffH  Figrares  Itroiiiftit  from  Paare  2808. —  The 
statements  below  are  prepared  by  us  from  ngaree  collected 
by  the  New  York  Produce  iLxchange.  The  receiptB  at 
Western  lake  and  river  ports  for  the  week  ending  Deo.  24 
and  since  Aug,  1,  for  each  ol'  liie  last  three  veara  have  been: 


R«e<ipt«  at— 


Chloago 

Mliwaakee .. 

DulBth 

Minneapolli. 

Toledo 

Detroit 

Cleveland  . . . 
dt.  Lonlf  . . . . 

Peoria 

Kansas  City. 


Tot.wk.  1904 
dame  wk. '03. 
Same  wk.'ea. 
Since  Atit.  1. 

1904 

1903 

903  


n»ur. 


Oatt. 


4.400 
10.149 
89  825 
26.660 


260.7(0  3.014,643 
269,121  4,685,204 
251,264!     3,797,0«1' 


2212,8i: 
8,871  51V 
3,30S0'}:i 


8,E98  650  133,559,09a  75,806,810  85,823.398 
9,572,406  136,610.960;  78,605,270  76.940  lar 
10.298.996  167.381.089    68.847,161    89,367.60t 


Barltt. 


Bu««l.48lb 
670,668 
400.450 
68.812! 


iiV«. 


Bu.se  lb*. 

29,000 

19,Z00 

18,149 

371 870'        28,440 

3;200 


75,000 
;  9,800 


1.000 
4.500 
3.900 


1,669,000  06.689 

8»4,218|  125,023 

1,245.393  302,740 

j2.£99  374  4,530,311 

40,026.338  4,193,474 

38.979,636  6,173,149 


The  receipts 
the  w«ek  ended 


Receipts  at— 
New  York    .. .  . 
Boston..         .  . 
Philadelphia... 
Baltimore  .  . 
Richmond. 
Newport  Ne\fS 
New  Orleans*.. 
Gaiyeston 
Montreal . 
MobUe  ...     .. 
8t.  John,  W.  B. 


Total  week  ..„., 
Week  1803 


of  dour 
Dec.  24, 

hJUs 
.  106.5^0 
80,103 
84,113 
31.191 
4,240 

"a,fc3i 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


186,000 
88,430 
1S.S56 
1 0,6-1 
27,60^ 


7.:  41 

1,^93 
9  469 

235,361 
334,290 


8.000 
43,432 

72,257 

464.763 
I,7(j8.e09 


':*r%. 

683.700 
439578 
301.^23 
4v.i,537 

iOOOl 
198,467 
336.00J 
238.100 

41,729 
8.3i6 


2.749,644 
944,638 


0«lt. 
>ujA 

223.600 
6t.470 
67.4C8 
32.008 
i9,l'-8 

'  '2;i,o66 

25.931 
7,500 


454,CO>j 
462,486 


Bttrlst, 

218,400 

"4,000 
£85 


3t$ 

076 

■■■  800 
13,753 


14,488 

'?9,356 

256,519 
68,795 


i5.6a» 

Si8.445 


*  Receipts  do  not  Inolnde  grain  pasting  throvgh  New  Orleans  for  f oreln 
Dort*  on  throneh  bills  of  lading. 

'otal  receipts  at  ports  .?j:oes  Jaa,  1  to  Dec.  24  compare  aa 
Tiliows  for  four  years: 

Receipts  of  ~  1004. 

Flour...., bbls.  18,aS9.173 


Wteat .„,    bU8h.  41,062.277 

Com *'  e4,oe9,8a8 

Oats "  47.11«.!64 

Barley "  8.318.887 

Rye •'  1,174.967 


1903. 
21,658.391 

101.701.520 

«8.768.851 

62.61:7.687 

4.»32,0}5 

3,983,704 


1902 

21,6fc8,i:88 

133,619.C95 

26  391.620 

61.2a5.29d 

4,020.841 

6.880,167 


1901 
32.528.524 

I57,220.9«9 

105.4  07,149 

71.a05.7l'3 

5,329.527 

3,683,418 


rotftlirraln  ..„.      "     151,';28.623       262,008.257        220,987,121       342.036,849 

rhe  exports  from  the  several  oeaboard  ports  for  the  week 
aMing  Dec,  24, 1904,  aire  shown  in  the  annexed  statement*. 


ilawerti /rem- !.««».  v^i^^ 

t«8-W  Tort..-.      57.186  484,086 

^'ortiaad,  k« 

SiOiton 59,089  135,667 

biufalphla 94,421 

'ialtlKOre 202,578 

S«W«frtNeWB    l«ti,457 

i^«WOrlMUll..        a98.&09 

Mobile. 8,3i6 

at.John.N.B.     72.257 


Flour. 

bhU. 

88,£51 

"s^sid 

8,610 
87,626 

"3,651' 
1,803 
9,469 

98.192 
306,451 


Oat«.  St4,     Barl*v,     Pt«» 

bush.  tutk       "t-m.     iw' 

23,030      66350       4.674 

28,914 

10,000      

20       

60      


166 
7.600 


39,366 


40.176 
46,401 


TKVtalwatk..    li'8.471  1,623.1S8 
Same  tlEia'OS. 1,221,712     882,487 

it'C  destination  of  these  experts  for  the 
Jnly  1, 1904,  Is  as  below; 

ftour. >  . Wlit*t. -< 

W4tk    3int*Julv    Week    Bint*  July 
Uec.  24,    1,1004.      "      ~ -" 

bbU 
1.665,089 
613,7]I8 
819.663 
6l4,l«30 
48  816 


...     106,818      83,488 
....      19,C87      38.038 

week  and  since 


Jfwyartf  ftr 
^t*h  «nd  sins* 

July  1  t«- 
Jnited  Kingdom 
OoDtinent <» 

A  0.  AjnarlM. 
Wgat  Indlei...^ 
Sr.H.Am.Colo'» 
,3t&«r  aosBtrlei 


47,885 
11.840 
18.814 
18,(136 
8S4 
1,9.4 


Dec.  84 

123,348 
6&,1<:6 


1,  1904. 

buih. 
6.483.604 

658.1!»3 
3,360 


— — — 0«f«, . 

Week    Bins*  July 
Dec.  ii.     1,  1004. 


53,411 


685.728 

903,217 

5.118 

£0,i;41 

8,710 

2,126 


b1M^ 

7.816,883 

7,Sl>,3;8 

1(  0,801 

488.42» 

97.471 

37.058 


Total 08,102    3,£67  6-;7      lf8,471       7,197.651    1.628.133    1S.187.5S2 

rotallBOa-08....    808.451     8,453,243  1,2^1,702     43.7;4.473       832,467    29948.273 

The  vlaibU  supply  ox  grain,  comprlaing  the  stocks  in 
granary  at  the  orinoipa!  points  of  accamnlation  at  lake  and 
seaboard  ports,  Dec.  24, 1904,  waa  as  follows: 


:-V*«si, 
In  ttor*  at—  .  ksMfe 

New  Tork -    1,403.000 

Do     afloat 

Boston ^      122,(00 

Philadelphia ...       32  000 

BalUmere 088,000 

New  oneant ....,     ...    ... 

MiTeoton ,^.    rsooo 

ifontrcal 4&7  000 

;ro7onto 16.(  00 

SnSalo ,,    4.296,000 

9  0       afloat 2,649,1  CO 

Toledo 0-     26100-. 

Do      afloat 

Detroit 6i<9,ooo 

Do      »float 

I4H8BC 1.639,000 

Do     afloat......      ,•••••••• 

tfllwsnkee '.73.ooo 

00      afloat — 

Fort  WliUam 2.310  ooc 

Port  XrUmr ....    J,8490uo 

BTilmth .-    3,247,000 

Do      afloat.,. ••■• 

tllnneapolls i4.8<!9,0t0 

3t.Lonli 8.C82.000 

Do      afloat .„.,.••.;• 

KttniaiOitT l''*f-JiSS 

Peoria i.oo* 

ludiaBnaiii. 237,ooo 

3a  lliMiiiippi  BlTtr 

Oiliakai 

OaeanalandTlT«7 


Otrti., 

bush 
289,000 
9,000 
825,000 
SSt.OOO 
i  9t',000 

i,eii!,ooo 

639.000 
67.000 

251.000 
105,0U0 
4<i3.U00 


}  31.000 
1,418,000 


IGS.lOO 


18,000 
208,000 

887,000 

320,000 

65,000 


0«(l 

1,888,000 
103,000 
467,000 
160,1X0 
137  000 


161.000 

4.000 

3.4H  6,000 

293,000 

771,010 

91/.'0i. 

4.105  odd 

635.d()<) 

8.418",6o6 

5.C94,d()6 
1.181,000 

438,000 

1.504,000 

810,000 


At*. 
152.000 


3.000 
312,000 


638,000 


785,000 

119.000 

14.000 

16,000 

413.000 

42,'od6 


118,000 

8,819,000 

1.180.000 

4,000 

46.000 

13,000- 

25lVo66 


140.000         399,000 


Total  Deo.  84.  1904 

Total  Dea  17.  1904. 

Total  Dec.  86.  1003. 

Total  Dec.  27,  1008. 

Total  Deo  86,  1901. 


88.718.000 
88,5*5,000 

.80.884.000 
49.078,000 

.68,018.000 


7.808,000 
5  1 59,000 
6,7>»8,O00 
7,112^)00 
11,268,000 


23.872,000 

24,18i*,000 

8,830.000 

6.060,000 

0.860,000 


70.000 
18,000 


25,000 
1,000 


2.110.000 
2,186,000 
1. 800,000 
1.182,000 
2.481,000 


1,113.  ooa 

27.000 


3,000 


8,850.000' 
7.118,000 
0,680,000 
3,110.000 
8,453,000' 


A-TI^KJ,    Ul..     J-CVIa 


ixirii   vjxirvwiNHJijri. 


:^t  4ij 


New  Kork  City  Clearinar  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  24,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  iwo  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

i  Deposits 

AV- 

S'VP. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  T. 

2,000,0 

2,600,5 

18,752,0 

2,844.0 

1,677,0 

17,822,0 

25-3 

Manhat.  Co. 

2,050,0 

2,471,2 

27,355.0 

6,861,0 

2,379,0 

33,167.0 

27-8 

aterchants' 

2,000,0 

1,4^8,9 

12,968,0 

8,066,1 

1,326,0 

16,171,6 

27-0 

Mechanics'. 

3.000.0 

3,366,8 

20,783,0 

3,144,0 

2,246,0 

21,114,0 

25-5 

America 

1,500,0 

3,641,3 

23,092,2 

5,007,6 

2,104,2 

25,910,8 

27-4 

Phoenix  ... 

1,000,0 

261,1 

3.293,0 

670,0 

227,0 

2.815,0 

28-2 

City 

25,000,0 

17,003,0 

166,355,8 

35,694,5 

8,246,4 

161,598.2 

27-1 

Cliemical  .. 

300,0 

7,701,6 

26,974.6 

6,832,0 

1,794,1 

27,100.0 

28-1 

Merch.  Ex  . 

600,0 

376,6 

5,918,7 

l,244,!i 

666,8 

6,597,5 

27-4 

GaUatui 

1,000,0 

2,233,0 

8,734,1 

1,166,0 

519,3 

6,663,7 

25-2 

But.  &  Drov 

300,0 

127,6 

1,978,7 

646,2 

96,4 

2,676,9 

23-9 

Mech.&TK. 

700,0 

384,6 

4,826,0 

697,0 

627,0 

5,508,0 

24-0 

Greenwich . 

500,0 

537,7 

3,044,8 

540,2 

299,7 

2,915,1 

28-8 

Amer.Exch. 

5,000,0 

4,139,8 

28,692,5 

3,653,0 

1,804,9 

21,133,6 

25-8 

Commerce.. 

25,000,0 

11,667,4 

150.424,7 

21,630,7 

12,803,6 

136,110,2 

25-3 

Mercantile . 

3,000,0 

4,484,2 

22,699,6 

3,U93,3 

1,253,0 

19,530,8 

26-8 

Pacific 

422,7 

631,7 

3,255,9 

499,5 

502,4 

4,282,0 

23-4 

Chatham  ... 

450,0 

1,081,3 

5,957,9 

1,087,0 

1,023,0 

0,467,0 

32-6 

People's  ... 

200,0 

418,0 

2,100,6 

649,8 

303,7 

2,816.8 

30-2 

N.  America 

2,000,0 

2,049,3 

15,815,0 

1,810,0 

1,941,0 

14,725,0 

2. .-4 

Hanover  ... 

3,000,0 

6,774,7 

47,522,4 

12,114,3 

3,926,2 

68.812,0 

27-2 

Irving 

1,000,0 

1,091,4 

6,944,0 

1,024,0 

354,5 

6,214,0 

22-1 

Citizens'    .. 

2,550,0 

697,2 

17,068,1 

4,130,6 

1,231,9 

20,827,8 

26 -V 

Nassau  

500,0 

323,1 

2,763,9 

373,5 

455,0 

3,468,6 

23-8 

Mar.&  FiUt. 

1,000,0 

1,335,9 

7,013,3 

981,4 

742,3 

6,918,8 

24-9 

Shoe&Lthr. 

1,000,0 

380,7 

7.000,7 

1,890,3 

410,9 

8,520,5 

27-0 

CornExeh  . 

2,000,0 

3,2H8,7 

27,643,0 

4,969,0 

3,648,0 

33,72u,0 

20-5 

Oriental  ... 

750,0 

1,096,9 

7,349,0 

2,002,9 

4«5,7 

8,010,7 

30-8 

Imp.  &  Trad 

1,500,0 

6,703.3 

24,537,0 

4,059,0 

1,430,0 

21,820,0 

25-1 

Park 

3,000,0 

7,076,4 

67,891,0 

14,742,0 

6,619,0 

77,597,0 

26-2 

East  River 

250,0 

131,2 

1,066,5 

441,9 

191,1 

1,596,6 

.i9-6 

Fourth    

3,000,0 

2,99J,0 

20,150,6 

3,878,7 

2,243,4 

23,185,3 

26-3 

Second    

300,0 

1,460,2 

8.><57,0 

1,114,0 

1,663,0 

10,228,0 

27-1 

First    

10,000,0 

14,328,0 

97,525,9 

23,841,9 

2,353.1 

94,93ii,0 

27-4 

N.Y.Nt.Ex. 

1,000,0 

874,7 

7,894,0 

1,451,7 

405,5 

7,301.0 

25-4 

Bowery    ... 

250,0 

772,1 

3,321,0 

421,0 

398,0 

3,815,0 

21-4 

N.  Y.  Co  ... 

200,0 

672,5 

4,467.6 

909,5 

455,0 

5,671.5 

2^-0 

German  Am 

750,0 

542,7 

4,020,9 

754,0 

233,1 

3,984,1 

24-V 

Chase 

1,000,0 

4,180,6 

41,852,4 

12,062,0 

1,637,0 

63,350,1 

25-6 

Filth  Ave  .. 

100,0 

1,797.4 

9,468,2 

2,477,2 

252,3 

10,508,5 

25-9 

German  Ex. 

200,0 

697.9 

2,458,4 

225,0 

795,0 

4,025,8 

2o-3 

Germania  .. 

200,0 

879,4 

2,785,2 

442,1 

792,7 

5,472,1 

22-6 

Lincoln 

300,0 

1,395,5 

13,273,1 

1,556,1 

1,812,8 

14,293,7 

23-5 

Garfield 

1,000,0 

1,306,3 

7,609,5 

1,690,8 

338.3 

7,882,4 

25-7 

Fifth    

250,0 

396,0 

2,634,5 

629,3 

167,5 

2,801,4 

24-8 

Bk.ofMet.. 

1,000.0 

1,440,2 

8,502,4 

1,934,0 

830.4 

10,404,0 

26-6 

West  Side.. 

200,0 

611.9 

3,692,0 

620,0 

388.0 

4,166,0 

24-1 

Seabonrd  .. 

500,0 

1,431,4 

15,272,0 

3,319,0 

1.538.(t 

18,370,0 

26-4 

IstN.Bklyn 

300,0 

596,2 

4,126,0 

638,0 

730,0 

4,438,0 

30-8 

Liberty 

1,000,0 

1,948,4 

11,095,7 

2,288,8 

249,0 

9,684,2 

26-2 

N.Y.Pr.Ex 

1,000,0 

491,9 

5,370,4 

991,7 

411,8 

5,788,5 

24-2 

New  Amst. 

500,0 

661,1 

6,754,4 

1,296,0 

216,6 

6,701,7 

22-5 

Astor  

350,0 

682,0 

4,679,0 

810,0 

246,0 

4,468,0 

23-6 

Total  ... 

115,972,7 

135,482,5 

10674302 

210,405,5 

78,370,6 

10941155 

t 

26-3 

t  Total  United  States  deposits  included,  $23,234,900. 

Reports  ot  Non  31eiuber  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  24,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal.. 

Sur- 
plus. 

Loans  <t 
Invest- 

Leg. T. 
&Bank 

Specie. 

Clear'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  01 

ManiScBr'nx 

100,0 

$ 

* 

$ 

$ 

$ 

9 

$ 

Colonial 

264,8 

2,790,2 

76,3 

228,0 

421,9 

363,3 

3,480,7 

-Columbia  .. 

300,0 

318,6 

4,980,0 

290,0 

190,0 

284,0 

3,6 

6,066,0 

14th  Street. 

100,0 

120,6 

2,114,3 

100,4 

102,4 

345,1 

30,0 

2,719,6 

Gansevoort. 

200,0 

89,3 

1,922,3 

22,9 

130,1 

125,6 

63,7 

2,117,4 

Hamilton  .. 

200,0 

140,4 

3,446,1 

188,8 

129,7 

156,1 

243,3 

3,874,5 

Mt.  MoiTia 

250,0 

114,4 

2,495,7 

142.e 

96,9 

228,6 

65,7 

3,148,1 

Mutual  

200,0 

221,7 

2,964,7 

33,5 

284,5 

165.2 

65,7 

3,108,7 

19th  Ward  . 

200.0 

216,9 

1,580,7 

28,9 

171,4 

869,0 

164,6 

2,605.4 

Plaza 

100,0 

263,0 

3,067,0 

214,0 

216,0 

67,0 

...... 

3,242,0 

Riverside  .. 

100,0 

109,3 

1,247,2 

31,3 

108,6 

72,7 

173,8 

1,440,8 

State    

100,0 

767,2 

7,812,0 

570,0 

285,0 

310,0 

1,896,0 

10,282,0 

12th  Ward  . 

200,0 

126,5 

l,88i3,0 

47,0 

203,0 

54,0 

2,203,0 

23d  Ward.. 

100,0 

111,6 

1,582,3 

53,8 

150,1 

12u,5 

158,4 

1,949,7 

Yorkville  .. 

100,0 

298,9 

2,177,4 

3:i,S 

271,0 

223,2 

114,9 

2,623.0 

^Fidelity 

200,0 

126,2 

817,7 

16,6 

40.2 

68,0 

800,4 

Jefferson  .. 

400,0 

328,9 

2,396,4 

8,1 

134,7 

234,4 

70,4 

2,552,1 

Century  ... 

100,0 

65,9 

689,4 

26,6 

32,1 

43,6 

30,3 

682,2 

Wash.  Hgts 

100,0 

141,1 

669,5 

17,3 

22.2 

101,3 

541,1 

United  Nat. 

1,000.0 

137,7 

2,200,7 

245,5 

76,8 

93,9 

1.341,4 

Consol.  Nat. 

1,000,0 

1,117,2 

3,922.3 

342,4 

39,2 

404,8 

26,6 

2,449,5 

Union  Exch 

750,0 

026,2 

4,189,7 

224,7 

225,9 

935,4 

1,000,0 

5,813,2 

Chelsea  Ex. 

100,0 

62,5 

418,4 

22,1 

25,5 

46,1 

87,8 

621,1 

Jiorouyh  oj 

Brooklyn. 

Broadway  . 

1.50,0 

850,4 

2,357,6 

16,2 

185,5 

243,2 

2,1 

2,431,5 

Brooklyn  .. 

300,0 

172,9 

1,812,9 

140,8 

70,1 

229,8 

122.5 

2,122,6 

Mfrs.'Nat.. 

252,0 

585,4 

3.646,2 

247,5 

117,K 

609,8 

51,2 

4,210,2 

Mechanics' 

600,0 

46',2 

7,346,9 

174,8 

515,5 

946,1 

9c(,2 

8,925,6 

Merchants'. 

100,11 

63,0 

1,264.6 

18,9 

106,9 

141,6 

75.7 

1,503,3 

Nassau  Nat 

300,0 

760,8 

5,127,0 

200,0 

354.0 

68j,0 

36,0 

6,199,0 

Nat.  City  .. 

300,<l 

698,3 

3.000,0 

127,0 

338.0 

808,(t 

71,0 

3,828,0 

North  Side. 

100,0 

169,7 

1,261,0 

22,8 

75,5 

39,3 

157,6 

l,39i;,8 

Peoples 

100,0 

181,8 

1,677,9 

66.9 

118.6 

85,6 

122,6 

1,770,0 

17th  Ward  . 

100,0 

95,3 

719.4 

14.6 

52,6 

67,7 

22.9 

711,4 

SpragueNat 
Union 

200,0 

245,4 

1,426,0 

141,0 

25,0 

196,0 

35,0 

1,320,0 

200,0 

113,6 

1,189,2 

55,2 

110,4 

119,1 

378.3 

1,500,8 

WallaUout  . 

100,0 

94.0 

802.9 

62.0 

35.8 

36,7 

92,5 

837,5 

Borough  ... 

200,0 

96,2 

1,808,3 

27,1 

106,8 

122,8 

28,6 

1,875,1 

Borouyh  of 

Richmond. 

l8tNat.,S.I. 

100,0 

115,5 

899,5 

66,0 

10,0 

85,9 

849,6 

JkbsbtCitt 

First  Nat... 

400,0 

1,082,3 

4,317,9 

177,6 

323,6 

1,696,4 

1,150,0 

0,342,9 

Hudson  Co. 

National  . 

2,50,0 

660,9 

2,079,8 

84.3 

70,4 

265,2 

103,7 

1,800,9 

Second  Nat. 

250.0 

261,9 

1,149,8 

70,4 

21,2 

178.8 

17,0 

1.035,5 

Third  Nat.. 

200,0 

294.4 

1,46'<!,8 

47,1 

70,9 

368,9 

4,9 

1,693,3 

HOBOKEN. 

First  Nat... 

110,0 

5.'?8.2 

2,928.8 

182.0 

3.1,9 

1999 

450,7 

3,230,9 

Second  Nat. 

125,0 

160,7 
127677 

1,268,1 

42,7 

38,2 

95,0 

80,0 

1,336,9 

Tot.  Dec  24 

102:170 

1028765 

4.721.1 

5,960.9 

1258  JO 

7  640,6 

11034911 

Tot.  Dec  1 7 

102370 

127677 

1047196 

4.6280 

6,027,0 

Il6.j40 

7,261,0 

1168147 

ToUDeolO 

102370 

123630 

1049708 

4,474,2 

0.325,4 

127867 

1 

7,035.2 

1184045 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 


H 

e  omit  two  ciphers 

rOO)  in  a 

11  these  figures. 

BASKS 

Cap  it  aid- 
Surplus. 

Loans. 

Specie. 

Legals. 

He. 
posits.f 

Circw- 
lation. 

Clearings. 

N.  V. 

Deo   3 
Dec  10 
Dec  17 
Dec  24 
Bos. 
Dec  10 
Dec  17 
Dec  24 
Fhiia. 
Dec  10 
Dec  17 
Dec  24 

$ 
251,160,4 
251.160,4 
261,160,4 
251,160,4 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 

$ 
10906029 
10820894 
10600577 
10574302 

185,052,0 
184,487,0 
182,833,0 

217,96.^,0 
216,730,0 
215,456,0 

212,561,1  77,947,5 
211,965.1  76,91o,l 
211,142,6  77,433.4 
210,405,5  V8,;;70,6 

16,147,0     6,612,0 
17,098,0     6,487,0 
17,646,0     6,326,0 

61,527,0 
60;257,0 
61,410,0 

11278781 
111804011 
10961175 
10941155 

220,093,0 
218,363.0 
213,491,0 

255,675,0 
252,610,0 
251,245.0 

$ 
42,126,5 
42,534,1 
42,780.5 
42,866,9 

7.366,(1 
7,415,0 
7,390,0 

11,973,0 
11,967,0 
11,967.0 

a. 

2.299,046,0 
2,245,165,5 
1,909,776,1 
1,630,795,4 

155.548,8 
157,414.1 
134,989,9 

152,880,1 
131,652,7 
129,671,6 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Dec.  24  to  $3,748,000  ;  on  Deo.  17  to  $3,727,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  22  and  for  the  week  ending  for  general  merchandise 
Dec.  83 ;  also  totals  since  beginning  first  week  January. 

FOBKIGN   IMPORTS. 


I'or  week. 

1904. 

1903. 

l!iu2. 

1901. 

$3,091,577 

10,062,127 

$2,033,656 
7,296,803 

$3,005,692 
11,143.881 

$2,726,881 

General  Merchandise 

9,603,657 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$13,153,704 

$120,235,631 

479,138,777 

$9,334,459 

f;127,252,950 
449,256,078 

$14,149,573 

$123,997,775 
438,957,018 

$12,330,638 

$106,577,495 
444,714,569 

Total  51  weeks 

$599,374,408 

$576,5(19,028 

$562,954,793 

$551,292,064 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  26,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$9,122,126 
484,266,444 

$7,678,962 
499,586,344 

$8,564,353 
478,623,841 

$8,638,021 

Previously  reported.. 

600,081.656 

Total  61  weeks 

$493,388,669 

$507,164,306 

$487,088,194 

$508,719,677 

NOTE.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diver.gence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  24 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Ciold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$539i'768 

234',806 

l,7'56i6o6 

$23,667,979 

54,208.710 

2,600,000 

17,430,837 

1,628,995 

6,402,515 

3,042 

$23i',6o6 

"4i209 
1,339 

44,679 
2.000 

.$2,052,978 

France 

4,301,890 

Germany  

1,633,993 

West  Indies 

996,715 

Mexico 

125,046 

South  America 

1,106,998 

All  other  countries 

141,096 

Total  1904 

$2,524,66S 
14.120 
15,000 

$636,625 

"2,736 

■"■■926 
5,000 

$105942,078 
33,449,812 
29,025,348 

.$32,835,128 

1,596,369 

25,800 

225.258 

60,'SOO 

1,745,745 

16,381 

$2.--3.827 

3,305.014 

208,810 

"  $40'6 
4.437 

$10,358,716 

Total  1903 

Total  1902 

20,375,512 
6,161,662 

Silver. 
Great  Britain 

$635 

France  

12,635 

Germany 

10,511 

West  Indies 

167,124 

Mexico 

644,709 

Sonth  America 

276,304 

All  other  countries 

48,122 

Total  1904 

Total  1903 

$044,281 

1,017.388 

898.311 

.•{.36,505,281 
31,9  12,929 
34.601,771 

.H  4,837 
10,448 
29.208 

$1,160,000 
1.556.700 

Total  1902 

1.322,129 

Of  the  above  imports  for  the  week  in  1904,  !!il,S4T  were 
American  gold  coin  and  SlOO  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,7.J0,500  were  American  gold 
com  and  $7,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^auTUng  nuiX  Ifiixaucial. 
Spencer  Trask   &   Co. 

Monthly   Descriptive   List    of   High-Grade 

INVESTMENT    BONDS. 

Transact  a  o;eneral  bankin?  business  and  execute 

stoci<    and    bond    orcters   upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York, 

Moffat  &  White, 

Members  New  Yorli  8took  Exchanae. 

1  NASSAU  STKF.KT,  CORNKU  WALU 

JDealcrci  In  Investment  Securities. 

TeL  66SO0etl  CortlandU  Telephoue  Slooiia  a  SpoeiuUr. 


•21^0 


THE  CHRONICLE. 


Vol  i.xxix. 


IJanTuers'  OSaj^jette. 


Kor  Pivirfendt  fee  page  rnS. 


WALL.  HTUEET,  fRIUAV.  Ol-C.  3U.  lt»U4.-3  P.  ft!. 

The  Money  Market  and  Financial  Sitaation.— The  se- 
curity markets  are  again  active  and  the  prevaiiinj^  sentiment 
in  ficancial  circles  at  home  and  abroad  is  one  of  confidence 
and  hopefulness.  There  was  a  steady  advance  in  prices 
at  the  tjtock  Exchange  until  today,  when  accrued  profits 
induced  realizing  sales  of  sufficient  volume  to  cause  a  halt 
in  the  upward  movement.  These  sales  are,  however,  gener- 
ally limited  to  a  few  issues,  acd  are  in  small  blocks  -  facts 
which  indicate  that  the  movement  may  be  of  short  duration. 
It  is  reported,  moreover,  that  a  feature  of  the  buying  this 
week  is  that  it  has  been  largely  of  an  investment  character- 
that  stocks  have  been  bought  and  taken  out  of  the  market. 
This  is  doubtless  true,  as  it  is  not  an  unusual  occurrence 
at  this  season,  but  more  frequently  noticeable  at  a  little 
later  date. 

An  important  event  of  the  week  has  been  the  latest  es.i- 
mates  of  the  cotton  cn^p  based  on  the  quantity  of  cotton 
already  ginned,  which  makes  it  certain  that  the  present 
crop  is  the  largest  ever  raised  in  this  country.  The  result 
has  been  a  sharp  break  in  the  price  of  cotton  to  the  lowest 
quotations  in  recent  years  and  a  practical  demoralization 
of  the  market. 

Other  noteworthy  events  have  been  the  relatively  large 
number  of  favorable  railway  traffic  reports,  and  a  complete 
break  of  the  drought  which  was  so  general  throughout  the 
country. 

A  broad  view  of  the  geceral  situation  as  the  year  closes 
reveals  little  to  disturb  the  contideuce  and  hopefulness  noted 
above. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  "lYi,  to  5  p.  c.  Today's  rates  on  callweie3@5  p.  c. 
Prime  commercial  paper  quote(i  at  4(a4|!;^  p.  c.  for  endorse- 
ments and  4(34)7^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £23ii,773  and  the  percent- 
age of  reserve  to  liabilities  was  37'71,  against  41*36  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,635,000  francs  in 
gold  and  2,935,000  francs  in  silver. 

HBW  TOBK  OFTT  OLBABINO-HOTTttr  BANKS. 


Okpttal 

<Sarplna 

hfiviA  *  dlsooants 

circulation 

I!f  et  deposits 

^^peoie 

Dogaltemdera... 


'.iaseryebeld.... 
it(  p.  0.  ot  deposits 

aurylns  reserve 


1904 
Dee.  34 


c 

116.972,700 

136,482600 

1,067,43U.200 

42.886,900 

*1.094,115  500 

2.0  406,600 

78,370,600 

288,776,100 
273,628,876 


IHfftr*Hc»t 

from 

pra9ioua  ¥>Mk 


Deo 
inc 
Deo 
Deo 
Ino 

Ino 
Deo 


2,627.6n'«i 
86,400 

2,002, OJO 
737,100 
937,200 

200,l(i' 
600,600 


16,247,226  Ino        700,600 


1903 
Dec.  26 


118,672,700 
132,645,90' 
892,262,800 

45,304,401: 
865,918,70(» 
161,161,800 

a7.902,6(«' 

339,064.300 
216,479,675 


12,674,626 


1903 
Deo.  9? 


103,261  9iJ>.' 
121.964800 
876,321,600 

46,6^6,400 
866.953,600 
163.744,300 

69,293,30!) 

223,037,600 
216,488,400 


6,649,200 


'  S23.234  9  in  amted  States  deposits  inoiaded,  Against  »28,222,10e  last 
week  and  {36,849,300  the  corresponding  week  of  1903.  With  these 
United  8t»teB  i^poaltsellmlBated.thosnrDlnsreservewnnld  l)e $21,066,960 
on  Deo,  24.  $20,362,160  on  Deo.  17  and  $16,191,700  on  Deo.  10. 

MOCT.— Ketornsot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchang^e. — The  market  was  generally  firm  this 
week  in  response  to  a  good  demand  for  remittance,  and  one 
feature  was  an  inquiry  for  cables  for  the  transfer  of  funds 
for  the  semi-monthly  settlement  in  London.  Gold  exports  to 
Europe,  $641,019. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8480(34  8490  for  long,  4  8710@4  8720  for  short  and  4  8775@ 
4  8785  for  cables.  Commercial  on  banks,  4  8450@4  8460,  and 
documents  for  payment,  4  8334@4  84^.  Cotton  for  payment, 
4  8334:@4  83%;  cotton  for  acceptance,  4  8450@4  8460,  and 
grain  for  payment,  4  84^@4  84J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*@5  ISJ^  for  long  and  5  16i^@5  15^^^  for  short. 
Germany  bankers'  marks  were  951(395  for  long  and  95J^t 
(3953^  for  short.  Amsterdam  bankers'  guilders  were  iOJ^H 
@40  3-16t  for  long  and  40J^*»@40^^1T  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  143^c.;  week's 
range,  25  f .  15o.  high  and  25  f .  143^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-Bhort.- 


-Cablet.- 


l  8790  '9  4  88 
4  8776  a  4  8786 


Jterling  Actual — 

High...  I  4  84H0       ®  4  8490  i  4  »720  «   4  8730 

Low...  14  8470       '9  4  8480  1  4  8710  '&   4  8720 

Pari*  Bankers'  Franct— 

High...  I  6  IS^flt       -a  6  18>«  I  6  16V  'a>5  16'^t    I      

liOW...  |6  18'»*       ®6  18^  I  eiB"*  «  6  leogt    I      

Germany  Bankers'  Marks — 

High...  I     96t  ®  96  I  961^  ®  95»iet      I      

Low....  I     »6t  ®  96  I  96>a1  'eD  96'a  |      

Amsterdam  Bankers'  Guildtrs— 

High...  I     40>«*    •31401811  I  4038**  W   40^1;        I      

Low....  I     40'««*    a  40'«1i  I  40H'*  ®  40H1I       I      

Least  'lis  Of  1%.  t  i»t  ol  1%.  »»«aOfl%.   Plus:  IJii.  of  1%.  ••i»f  otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75o.  per  $1,000  pre- 
mium; 'Charleston,  131^0. per $1,000  premium;  New  Orleans, 
bank,  60c.  per  $1,000  discount;  commercial,  75c.  per  $1,000 


disoouLt;  Chioaffo,  30c.  per  |1,000  premium;  St.  Louis,  25c. 
per  |1,000  premium;  San  Francisco,  35c.  per  $1,000  premium. 

State  and  Uailroud  Unndx.— Sales  of  State  bonds  at  the 
Board  included  .$249,000  Virginia  6s  deferred  trust  receipts 
at  121^  to  15,  $2,0(JO  Tennessee  settlement  33  at  973^  and 
$500  ditto  small  bonds  at  95>^. 

The  market  for  railway  and  industrial  bonds  has  been 
strong  and  increasingly  active.  A  large  prop:  rtion  of  the 
transactions  reported  at  the  Exchan^ie  has  been  in  low- 
priced  bonds,  but  few  high  grade  issues  having  been  offered. 
Among  the  few  stro'g  features  are  Union  Pacific  converti- 
ble 4s,  which  have  advanced  3^^  points  in  sympathy  with  the 
shares,  and  Mexican  Central  ]st  incomes,  which  are  over  2 
points  higher  on  limited  sales.  The  former  were  also  the 
most  active  on  the  list.  United  States  Steel  5s,  San  An- 
tonio &  Aransas  Pass,  Rock  Island  coll.  trust  5s  and  Erie 
general  4s  have  also  been  notably  strong. 

(Jutted  stuief.  Uondu.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  48,  coup.,  1925,  at  130%  to 
131.  The  following  are  the  daily  closing  quotationb.  for 
yearly  range  see  third  page  following  : 


InUfMt 
PtrioAs 


la,  1980 regiatered 

la,  1930 oonpon 

la.lSSO.amaJ.registered 

la,  1930,  amall oonpon 

la,  1918 registered 

Is, 1918 oonpon 

18,1918,  small. regiatered 

Sa,  1918,  amall oonpon 

48, 1907 registered 

48, 1907 oonpon 

4s,  1926 registered 

4a,  1936 oonpon 


-Jan 
-Jan 


-Feb 
■Feb 
-Feb 
-Feb 
■Jan 
-Jan 
-Feb 
-Feb 


Dec. 
24 


Dee. 

26 


Dee. 

a? 


'104  >• 
'104S 


•104H 
*104»« 

*i04>« 
-106»b 
*106»8 
*130»4 
181 


Dec. 
98 


104  >t 
'104<^ 


104  >3 
'1U4S 

'I0i\ 
•106  »g 
■106»8 
'180»< 
ISOT, 


Dee. 
29 


Dee. 
30 


'104>«*104i« 
■104*4  •104^1 


'104»»*1044 
'104>a,*104»« 


•1044*1C4H 
•105'-j*106><j 

•loei-i'ioevi 

■180'4  'IHO^ 
*lJ!0»4.'5RO>li 


'TbiaiB  the  pnoe  Did  at  the  moniins  board:  do  <«u  wa»  oiixi.- 

Railroad  and  Migcellaneons  Ntocks.— The  stock  market 
has  been  decidedly  strong,  almost  buoyant  in  tone  through- 
out the  week  until  to-daj',  as  noted  above.  The  advance  move- 
ment, which  extended  to  all  departments,  was  about  as  con- 
spicuous in  high-grade  issues  as  in  the  low-priced  speculative 
stocks.  There  have  been  few  exceptions  to  the  general  trend 
of  the  market,  nearly  the  entire  active  railway  list  showing 
a  gain  of  from  2  to  4  points. 

Noteworthy  strength  in  Canadian  Pacific  was  accom- 
panied by  rumors  of  impending  developments  in  some  of 
the  subsidiary  lines  and  the  advance  in  New  York  Central 
is  said  to  have  been  based  on  the  prospect  of  valuable  rights. 
Pennsylvania  was  strong  on  an  increase  in  the  Pennsylvania 
Company's  dividend  rate,  and  Union  Pacific  on  the  theory 
that  any  decision  in  the  Northern  Securities  case  would 
prove  favorable  to  Union  Pacific  interests. 

Industrial  stocks  have  responded  to  the  general  movement. 
The  copper  issues  have  been  conspicuously  strong,  Amalga- 
mated shawing  when  at  its  highest  a  gain  of  8%  and  Ana- 
conda 15)^  points.  All  the  iron  and  steel  shares  advanced 
under  the  lead  of  the  United  States  Steel  issues.  Corsoli- 
dated  Gas  recovered  the  loss  of  7  points  noted  last  week,  but 
reacted  somewhat  lo-day. 

For  itotly  volume  of  busiriess  Sfepcrgp  2787. 

The  followinq:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


aTOOKS 
Ween  MniUng  Dec.  30 


Amer  Afrrtonl  Chem 

Preferred 

Chic  Burl  <6  Qmnoy 

Ohio  Ind  <fe  Loulsv,  pref. 
Ft  W  <6  Denv  C,  stmpd.. 
General  Chemical,  pret.. 
Nat  £nam  &  Stamping.. 
N  Y  Dock  Co 

Preferred 

BB  Seonrltles  111  Cent'l 

stock  trust  certificates 

United  Frnlt  Co 

Vuloan  Detlnnlng 


wetk 


200 
100 

20 
116 
900 

30 
300 
600 
300 


]imr\g*  /or  W*$k 


22  Deo  29 

87  Dec  29! 

221  Deov;9 

86  Dec2Wl 
39>»Deo27 

101  Deo27 

22  Deo  29 

26  Deo  27 

69  Deo30| 


23'«Deo39 
«7    Dec  29 

224  Deo2<' 
86  Deo  18 
43    Deo  30 

101  Deo  27 
2a>,Deo2- 
25'sDeo27 
60    Deo  27 


60  90ViDeo28l  90'4Deo29 
200  106>«Deo30  109  Deo29 
300      8»,Dec29'     9\iDeo29 


£««««  tines  Jan.  1. 


13    Mar 

24SI>eo 

72»4Jan 

87    Deo 

181    Jan 

250    Deo 

66    Ma7 

90    J'ne 

88    Deo 

64    Feb 

S4    Feb 

lOi^gDec 

14    Sep 

23>aOot 

14    Oct 

26>aDeo 

37 '•Not 

60    Dec 

86    Feb 

98    May 

96    Feb 

H2>aJ'ne 

2'^-Sor 

11    Dec 

Ontstde  Market.— The  curb  market  this  week  has  followed 
the  course  of  the  Stock  Exchange,  that  is,  it  displayed  con- 
siderable strength  during  the  early  part  of  the  week,  but 
to  day  weakness  developed  and  in  most  cases  values  reacted 
sharply.  Northern  Securities  was  the  leader  of  the  market, 
both  as  regards  activity  and  strength.  Initial  transactions 
were  made  at  128^,  and  from  that  figure  the  price  rose  to 
135,  the  highest  price  on  record;  the  close  to-day  was  at 
133^;  total  transactions  for  the  week  have  aggregated,  it  is 
estimated,  about  57,000  shares.  Seaboard  Air  Line  issues 
have  also  been  strong;  the  common  advanced  from  15%  to 
19 J4,  closing  to-day  at  IS?^^,  while  the  preferred  rose  4?^ 
points  to  38%  and  ends  the  week  at  38.  Interest  in  the 
mining  group  centered  largely  in  Greene  Consolidated  Cop- 
per; these  shares  moved  up  from  24%  to  283^,  but  reacted, 
and  the  final  sale  to-day  was  at  26%.  Tennessee  Copper  rose 
from  36%  to  38^8%  but  has  fallen  back  to  37.  British  Colum- 
bia Copper  gained  %  to  7.  Arizona  Consolidated  Mining 
ran  up  from  25%  to  28.  Baldomero  Mining  advanced  a  point 
to  5}i,  but  closes  at  4%.  Greene  Consolidated  Gold  rose 
from  6%  to  8^8  and  closes  at  8.  The  largest  gain  was  in 
Guggenheim  Exploration,  which  on  Wednesday  sold  up  to 
1623^,  a  rise  of  SOJq  points  from  the  last  previous  sale, 
namely,  121^.^  on  December  5^2.  It  is  stated  that  conctssions 
recently  secured  in  Mexico  by  interests  identified  with  the 
company  will  greatly  benefit  the  corporation.  Standard  Oil 
dropped  from  6303^  to  6243^  amd  ends  the  week  at  6253^. 

Outside  quotations  will  be  found  on  page  27t7. 
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OCCUPYING    TWO    PAGES 


STOCKH— HIGHEST  AND  LOWEST  SALE  PMICES 


Saturday        Monday        Tuesday      Wednesday     Thursday         Friday 
Dee.  24  Dec.  26  Dec.  27  Dec.  28  Dec.  29  Dec.  30 


*31 
'62 

8534 
101 
124 

100 '8 

6<'Sj 
*155 
'155 

•84 

l:-iOS2 

*70 
'190 
47^4 
42''4 
><2'u 

130 
22 '« 

♦84 

•64 
34!% 

I6934 

181 

205 


32 

68 

86 11! 
101% 
124-^ 
101 

95^8 

'513e 
160 
1«5 

88'i. 

131^2 

V2 
191 

48'h- 

43 

83  "i 
145 

22  w 

88 

66 

35  3e 
ITl's 
183 
206 


150     166 
n87     195 
ll'^s    ll'e 
22       22 


39 

HO 


9 '4 
41 

91  "i: 


*114      120 
•->3>2    24 
ti^yM    62  hi 
31P4    -61^6 
ISO's  1.S7 1-2 
335    3:;5 
*.:o      33 

b8-'4     M' 
*•-'.>  i-j    2712 

*31  32 

»77V2  7>i 

*13  14 

'2534  26^2 

36--4  37 

'141-2  74''i 

54^8  i>l^-) 

*66  67 

-S3  90 
210  240 


31 

♦62 

8684 
101 
124 
IC'lVj 

9  5 'a 

61 14 
►155 
'155 
*,S4 
132 
♦69 
190 

48^ 

42^4 

83 
'130 

2212 
♦84 
♦66 

35 
171 14 
18234 
206 


31 

66 

87^6 
101k, 
124 
102 14 

93 

613- 
159 
165 

88 1^ 
133 

7ll2 

190 

48-6 

4334 

83 14 
145^ 

2  'J  ^g 

88 

70 

35>i; 
172  Hi 
183 
206 


150     156 

187     195 

121a    1234 

22       23 

8'4      9 


♦31        34 

*62       66 

87 '3  88 14 
101  1011-2 
124  1241-2 
102 1^1 04  v. 
«;i6>n  9618 
62  63  »8 
'155  160 
160     160 


17 13 
a'sU-4 
a91 
154 

29 

•3612 

".•!! 

»28 

♦jli-j 

*13 

*47 

39 !« 
*t'8 
280 
♦56 
I3914 
16312 

80 
120 

1934 
135 
♦58 

*yi 

88 14 
♦145'>4 
30 12 
621-' 
1061^ 
*J44 
"39'6 
•  22 
142^4 
431-2 
*110 
77 

19712 

4012 

73'8 

94 

78V4 
•98 

83 
13612 
•27 

76  "u 


1712 

91 

91 
15434 

291^1 

5612 

3812 

821. 

29 

53 12 

15 

51 

391. 
100 


62 
140 

164-14 

80 --v 
1211b 

20"6 
140 

62 
100 

89"-.. 
148 

3056 

03 
106'8 
146 

4OI4 

23 
145 14 

44 
120 

77 
1981-2 

403i 

79  Is 

94 

78 14 
104 

83 
138 14 

31 

761-2 


76      .77 
*104     107 
77 12    783^ 
9014    90  ■•2 
8 1 '4    82 14 
35        36'4 
81"8    85^-2 
72 14    721, 
15        17 
53 
28 
77 
68 
180 


♦53 
•24 
77 
•66 
175 


9134  9134 
'114  120 
23=8  23  _ 
6212  6234 
3739  373s 
184 12  187 
339  339 
3114  32 
xSGHj  86  hj 
•24   27 


ri2 

31 

78 

♦1212 

26% 
37 12 

743^ 


712 
313, 
78 
14 
2634 
37-'6 
75 


5434  5534 
67   67 


'83 
240 


90 
240 


18  18 
♦90   91 

9112  92 
155  loOHi 

29  4  2912 

56   56 


♦8II2 
283* 
53 

*14 

H6I2 

•38  ^j 

♦98 

290 

•57 

140 

I04I2 
7'J34 

12034 

20 !« 
135 
♦55 
*90 

8912 
14712 

31 

63 
IO634 
•144 

40 
•2II2 
14414 
*42'2 
110 
•75 
19734 

4012 

79 

94 

78I4 
•98 

84 
137^8 
•30 

77 


82 
29 
531-2 
16 
46ii 
40 
100 


62 
141 
I65I4 

SO 
12114 

213b 

140 

60 
100 

9034 
14734 

32 

6334 
107  »8 
146 

40 

23 
1451s 

4412 
120 

78 
19734 

41i« 

7912 

94 

80 
104 

84 
13812 

32 

78 


77  77 
104  107 

7878  7934 

91  91 H; 

82  Wj  841-2 

360t.  37  V 

84  Hj  85  v 


1534 

57 
"25 

76 
•67 
175 


16^2 

58  Si 
28 
76 
78 
180 


I3314 
•70 
!191 

4834 

43 

83 
'130 

22-8 
♦85 
*65 

3  5  "8 
17234 
184 
207 

'i5o" 
'187 
I'^ia 

81a 
40 
*9l 
■115 
23  I2 
61 'a 
36  ■■■8 
1S538 
'330 
32  I2 
S634 
'24 
7 
3134 

57yi8 

13 

♦26 
3818 
75 14 
55 'a 

♦67 

♦83 

242 


1343, 

7II2 
191 

49 

43I2 

83 
145 

23 14 

88 

70 

35  3f 
174 
184 
2083, 

if)  6" 
193 

121-2 

24 
42 

911-2 
120 

23 't 

63 

3714 
186 
340 

33 

863^ 

27 
7I2 

32 

78=8 

13 

27  H 

383. 

7534 

5612 

69 

90 
242 12 


•31 

?64 

88 

101 

124 


35 

64 

8834 

1011-2 

124  ■-. 


10334  105  I4 
95'4  9534 
61 12  63 14 

'155  160 

'155 


133 
■•67 
191 


165 

8812 
1343J, 

67  li 
191 
4814  49% 
4234  43 12 
*7S   83 
'130  145 
23 Is  237g 
8534  853, 

"3478"35"i^ 
172  174" 
185  185 
20?'g209i2 
233^8  237 
151  106 
187  195 
1234  12^6 
23   24 
834  10 
39   401? 
911-2  91Vj 
♦114  120 
23-2  23^6 
62   62  >- 
37   37> 
185 '2  186 
338  340 
♦321,  33 

80  '2 
•24 
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Knilronds. 


8O34 
28 
7    7 
321a  331-2 


*13 
26^8 


18 
91 
92 

15634 
29^2 
5(538 

•37 
82 
28 12 
5238 

♦14 

♦47 

♦38 

♦98 
5300 

♦57 

140^8 

164=8 

SO 
12114 

21  •■'8 
»135 
•55 
♦91 

90 
14734 

3238 

63=8 
107% 
♦144 

40 

22I2 
143% 

44 12 
110 

764 
197% 

IX  I4 

79 14 

95 

80 14 
•98 

85 
1384 
•28 
•75 


la's 
914 
•di 
15734 

313t 

571* 

38 

82 1< 

287, 

53 

16 

51 

40 
100 
300 

62 
1414 
165 14 

814 
122  4 

22% 
140 

60 
100 

9034 
14734 

33I4 

6434 
108  Is 
146 

40 

224 
145 

4434 
120 

77 
197% 

41'8 

8OI4 

95 

82  4 
104 

SO 
139  4 

31 

80 


7734  7834 
107  107 

7934  80% 

91  914 

84  4  «5 

36  4  37 'g 

8434  85 


•154  17 
•66   60 
•254  29 
76   77  4 
6734  704 
175  180 


55  4 
•67 
♦S3 
'240 


14 
26% 
38 
76I4 
564 
69 
90 
245 


18   184 
91%  92 
93   93 
157  1583, 
31   31% 


56'4 

♦37  I4 
814 
284 
52  4 

*14 

♦47 

♦38 

•95 
•290 

*58 

140 


5714 
381. 
82 14 
29 
534 
16 
51 
40 
100 

"63" 

14134 


I644I6534 
79 14    80% 

1204122% 
22%  23  le 
*134     140 


•  ay 

'90 

90 

■147 
32 
64 


60 


90  4 
148 
33 1« 
65 


10734  109 
144     1474 
•39%    404 
♦22       23 
142414334 
43        45 
120 
78 
$19814 
41% 
794    80  4 
♦90        96 
80 14    82 
♦99      1U5 

86        8618 
13834  140 
♦29        31 
♦75       80 


*110 

•77 

198 

41 


77       774 
107     107 
794   81 


914 

8434 
363 


92 
85 
37'4 


84  4    851* 


■•164 
•66 

•274 
79 
71 


17 
60 
20 
7934 
72  4 


17934  17934 


Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 

Do    pi-ef 

Atlantic  Coast  Line  KR.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bultalo  Roch.  &  Pittsb'g. 

Do    pret 

Buffalo  &  Susque,  pref... 

/  lauadlan  Pacitic 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East.  II!.,  pref. 
Chicago  (i-reat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . . 

Do    4  p.  c.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

Cliicago  &  Nortli  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Oni. 

Do    pref 

Chicago  Terni'i  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  TOt.  tr.  cf.s 

Do    2d  pf.  vot.  tr.  ctls 

Delaware*  Hudson  — 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Dos  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl. 

Do    pref 

Li^rie 

-CjDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Great  Northern,  pret 

Green  Bayi&W..deb.  ctf.A 

Do  deb.  ctf.  B 

O  ocking  Valley 


LDo    pref. 


Illinois  Central, 
c 


owa  Central 
Do    pref 

Kanawha  &  Michigan. 
C.Ft.S.&M.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr. . 
Do  pief.  vot.  tr.  ctfs 
Keokuk <feDes  Moines... 
Do    pret 


Lake  Erie  &  Western... 
Do    pref 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. 
]\/Ianhattau  Elevated, 
i'i-etrop.  Socur.,  sub.  rec. 

Metropolitan  Street 

.Mexican  Central 

Michigan  Central 

Minneapolis  i&  St.  Louis 

Do    pref 

Minn.  S.  P.  &  &.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Nash.  Chatt.  <fe  .St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do     Istpref 

Do    2d  prof 

N.  Y.  N.  Haven  <&  Hartf. 
N.  y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjuatinent  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic  <&  St.  L. 
Dd    pref 


Reading 
Is 


St  i>ret 

2d  pref 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  J  oseplitbGr'd  Island. 
Do    Istpref 

Do     2a  pref 

St.  L.&S.Kr.,  1st  pref 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctfs 


Sales  01 

the 

Week 

Sliares 


10( 

10 

54,170 

8.20 

3,900 

142,675 

8S3 

29,170 


100 

31,450 

'  '225 

17.200 

4,100 

700 

46",60(') 

loo 

i'.soVi 

65,300 

1,'JOtl 

4,000 

900 


1,109 
J,650 
12,0011 
2,300 
1,000 

5',406 
3,040 
3,800 
11.30U 
1,100 
7lK) 
3,950 

i'.i'dO 

3,575 

2 

185 

1,000 

77.580 

19,500 

4,975 

2.300 


Range  tor  Year  1904 
On  basis  of  100-share  lots 


Lowest 


500 

■"""74 

1,000 

l.lOi) 

25,120 

6,650 

2,200 


54 
72 
170 
70 
11 
60 
77 


900 
2,400 
4,000 


65 
500 


23,300 
6,287 
9,600 

27,700 
40,750 


4,500 

500 

13,200 

8,000 
64,800 

"670 

100 

77,976 

400 


400 

54'.t 

11,600 

28,000 

900 

7,300 

2[ibV) 

247,778 
"  '400 


1,000 

360 

214,800 

3,450 

6,850 
225.350 

9,000 

loo 

400 
600 


1,500 

14,500 

100 


25  J'ly  1 

54934  J'ne 
64     Feb 2 
87=8  Jan 

104 4  Feb  1 
72%  Marl 
87% Feb  1 
38     Feb 2 

IIHI4  Mar   _ 

5135  4  J'ne24 
S3     Nov 

109  4  Marl 
64     Apr2- 

154  4  Feb  20 
28i4Marl 
33     Jan  1 

75  Jan 
124     Febl 

12^8 j'ne   - 

804  J'ly  13 

474J'ne    ' 

20     J'ne   , 

1374Feb24 

173     Mar  4 

161i8Marl4 

2U7      Fob    S 

135     Mar22 

S165  Apr 2 

514  Aug31 

114Aug31 

4  J'ly  11 
29  May24 
68  4  May  Is 

100  Feb    S 

13  4  J'ne  1 
48  J'ne  1 
1778  J'ne  7 

149     iVIarl'J 

2504  Feb  23 

18     MarI4 

644Feb24 

19 4  Jan    7 

li8J'u627 

234  J'ne27 

604J'u6l6 

54 J'ue  I 

914  Augli 

214  May  16 

55%May3; 

33     MajlO 

J'ly  15 

Feb2o 

Marl  7 

AugK 

J'ne  1 

MuyJ4 

Mar  12 

12534  Feb24 

14  J'ne  4 
32  Feb2r 
22  4  May  9 
64  %  J'ne  1 

16  4  Feb 24 
31  Feb29 
104Janll 

45  4  Apr    7 

26  Marll 
So     J'uel7 

5245  Nov  1 

46  Mayl7 

101  Feb 23 
13934  Marl2 

72I4  Marl4 
10434  Marl  4 

5  Apr  23 
5119  4  t'tsL*    1 

40  J'ne  'a 
80  J'ly  29 
55  Jan  4 
116  May  2 
14% Feb  24 
32 14  J'ne  1 

87  Feb27 
1014J''eb2  4 

3434  Feb25 
1578Feb25 

112%  Marl 2 
25     MaylO 

1014Mayl2 

60  J'ueU 
518-314  Mayiy 

1933  Mar  14 
531-.  Marl2 

88  May   6 

61  Feb  24 
95  J'ly2B 
61 14  Jan  12 

lll4Marl2 

17  Mario 
74 4 J'ne  9 

568  M»y31 
55  Apr20 
90  April 
3834  Marl4 

76  Mai  1 
55 14  Feb 25 
I9ip2\larll 
5734  ,ran  I) 
30     Apr  22 

Maris 
Mayl7 
Jau    h 
„     Mar  1 
3914  Jan    6 
150     Jan    9I 


9 
35 

16 
561 


Highest 


34     Nov  7 

66  Nov  18 
89i4Nov2e 

1041s  Nov25 
l554Novl5 
105 14  Dec  30 
96  4  Oct  19 
70  4  Nov  15 
160  Oct  3 
165     Oct    3 

89  Aug 
13534  Oct  25 

72  N0VI6 
19434  Xovll 

51  N0VI8 
4714N0VIS 
854  Jan  21 

143  Oct  15 
26 14  Xoy2S 

90  Nov  7 
7434  Nov28 
394  Nov25 

177%  Deo    1 

18578  Oct  2.'i 

2144  Dec 

237     Not30 

160     Novl 

192     Dec    9 

16i4Nov2-.' 

2734  Nov22 

1 5 14  Nov2  i 

48  4  Nov25 

93%  Dec    1 

115     Nov23 

24%Novl5 

63     Dec  29 

374Novl5 

130  4  Dec    6 

35934  Dec    6 

3578Novl4 

89     Dec  21 

27  Dec  6 
1434  Jan  23 
334  Deo 3( 
7934  Deo  5 
1 4  78  Novl  5 

28  4  Novl4 
41%  Nov   9 

77  Dec  6 
584  Deo    6 

67  Dec  2.^ 
83      Novl 6 

2424Dec2y 
86  4'Novl8 
20'"4  Novl4 

94  Dec   5 

95  l>Qe,  6 
159     Deo    5 

33  Novl2 
5934  Novl4 
33  Dec  3 
S34Novl9 
3178Novl4 
5634  Novl  7 
19%  Apr  12 

52  Aprli" 
43 14  Dec    1 

105  Oct  18 
5300  Dec  29 
62  4N0V12 
14334  uec  3 
1694NovlS 

96  4  Aug  11 
130%  ucl 

23%  Nov22 

150     Novl9 

6734  .Tan  18 

96  4  Sep  16 

95     Oct  29 

150     Oct  29 

36%Novll 

65 14  Deo    5 

1114  Deo    1 

147%  1)60    2 

4518N0V2I 

2.)  's  j\ov21 

145  4  Dec 28 

47      Deo    3 

115     Novll 

78  Dec  3 
199     Oct  21 

47  7g  Oct  26 
80  4  Dec  30 
95  Deo 29 
82  4  Dec 

101  Sep  28 
»6i8Dec3i 

140  Dec  5 
32  4  Dec  1 
81%  Jan  23 

79  4NovlO 

80  Deo  5 
107     Deo    6 

82%  Deo  5 
92  Dec  30 
85  Dec  29 
3734  Novl 6 
86-38  Nov28 
72 14  Dec  27 
18  Novl5 
60  Not 15 
•SO  Nov  16 
7934  Dec30 
72  4  Dec  30 
185     Dec    1 


Kange  tor  I^evioxi 
Year  (1903 ) 


Lowest      Highest 


25     Dec 

544  Dec 

54     Aug 

84%  Aug 

106     Dec 

71%  Sep 

8234  J'ly 

29  4  Sep 

121     Nov 

140     Sep 

il.5%6ct 

57  4  Sep 

153      Oct 

27I4N0V 

184  Sep 

60     Sep 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

133 14  Aug 

168     Aug 

153      Sep 

190      Aug 

117     J'ly 

5165  Nov 

8     Aug 


15 

3 

30 

66 

112 
10 


Sep 
May 
May 
Aug 
Dec 

J'ly 


444  Aug 

17      2Vug 


149 

230 

18 

62 

12 


Aug 

J'ly 

Oct 
Nov 
Sep 


734  Aug 
14  Nov 
55      Oct 

7  Aug 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
394J'iy 

^S     Aug 


160 
73 
10 
63 

77 


Oct 
Dec 

Aug 
Sep 
Oct 


125%  J'ly 
16  J'ly 
304  Oct 
2514001 
624001 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

276     Dec 

49  Dec 
95     Sep 

I26I4  Sep 

704J'iy 

99  'g  Sep 

8  4  Nov 

102     May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

15  4  Oct 
33  Oct 
8534  Aug 
85  Oct 
344  Maj 

17  Nov 
H2%J'ly 

19  4  Sep 
100     Oct 

50  Sep 
tlS74iIay 

19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50  4  Aug 
1034  Nov 
15  J'ly 


74 
'74 
55 
90 


J'ly 
I>«c 
Sep 
Oct 


374  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
5534  Sep 

2\.«g 


Oct 
Oct 
Oct 

Aug 
Dec 


148  4  Sep 


41  Jan 
69  J  an 

89  ^^  .ran 
1031-1 -Tan 
126  .May 
104  Jan 

963,  Keb 
714Feb 

150  Feb 
160  Feb 

13834'  Feb 
78  4  Jan 

190  Jan 
534  Jau 
3714  Jan 
754  Deo 

1384 Jau 
29%  Jau 
907^  Jan 

85  4  Jau 
467e  Feb 

1834  Jan 

194 14  Jau 

224  4 Jau 

250  Jan 

162  Jan 

194  Jan 

197s  Jan 

36  .ran 

17  4  Jan 

5934  j.an 

9938  J'au 

119  Jan 

31 4  Jan 

72  Jan 

4S  .Tan 

183  4  Feb 

276  4 -Ian 

43  Feb 

904  Feb 

474  J-aa 

20%  Jaa 

3934  Jau 

90  Jaa 
19  4  Feb 
2938  Feb 
42%  Jau 
74  ieb 
6478  Feb 
72  4  Jaa 

91  Jaa 
209  Jau 

So     Jaa 

27  4  Jaa 

106  4  Feb 

99i4Mat 

151  Jaa 
48  Jan  , 
77%  Jan 
47  4  Jan 
8234  Feb 
364  Jan 
614  Jau 
40  Mar 

555  Apr 

53  Jan 

118  Feb 

334 4  Jan 

83  Jaa 

130  4  Jaa 

1554  Jau 

128'8  Jan 

14278  Jaa 

29  iMac 

135  Jau 

110  Jaji 

118  Feb 

794  Feb 

1324  Feb 

30%  Jan 

634  Feb 

11578  Keb 

133  4  Deo 

47=8  May 

2S4J'na 

156  Jau 

45  Jaa 

118  Jan 

87  Jau 
225 14  Jan 

354  Feb 
764  Feb 
934  Feb 
72  Jan 

100  Feb 
76  Jau 

157% Jau 
39  Jau 
91 4  May 

576  Sep 
94     Jau 

115  Jan 
69  4  Jan 
89 7^  Feb 
81  Jan 
53%  Jau 

86  Jau 
72  Jau 
15  I4  Jau 
58  Jau 
24  78  Jau 

88  Feb 
78  Feb 

170  J'ly 


.  BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

A»k 

HKVr   TORK 

Lmerica^  ... 

515 

530 

kmer  Uxeh.. 

t272 

tstor 

775 

825 

JoweryU 

325 

iutch's&Dr 

165 

JenturyTI.... 

180 

Jhase 

650 

.'hatham 

320 

330 

ihelseaEzoi: 
;heinlcal .... 

175 

4275 

4325 

Bllizens*  Ctrl 

165 

175 

Bankji 

City 

Coal  &  Iron. 
Colon lalli  ... 
Columbian  .. 
Commerce... 
Consolidated 
CrnKxchgol 
DlHcountlT-.. 
Kast  River.. 
FideUtyll  .... 
Fifth  Avon.. 

Fifth 

First 


Bid 

Ask. 

300 

303 

195 

•205 

450 

400 

n:J3'8 

t239 

150 

i:.5 

390 

400 

160 

160 

155 

165 

180 

200 

3450 

3750 

300 

7»0 

Itanks 

Bid 

Ask 

UthStreetTJ. 

300 

Fourth 

225 

235 

UaiUitin 

410 

420 

Gansevoortll 

140 

Garlield 

500 

Uerinan  Amil 

170 

175 

(icrinan  Exii 

350 

380 

Gennaniall  .. 

590 

620 

Greenwich  1) 

225 

245 

HaraUtonI)  .. 

170 

Hanover 

530 

v,M 

Imp  <fc  Trad. 

600 

615 

IntcrboroTf.. 

U>5 

165 

Banks 

Irving  

Jcllorsonll... 

Liberty  

Lincoln 

.Maidiin  Lane 
.Maiiliattiin',1. 
.MarketibFul 
.Mechanics'  . 
-Mech  &  Tra'' 
Mercantile .. 
.Mercli  bixch. 
.M  crclian  ts' . . 
.Metrop!!  .... 


Bid 

Ask 

225 

235 

145 

150 

51 S 

530 

1150 

105 

.{ 1  5 

325 

264 

2llH 

t2iWi4 

1310 

140 

255 

265 

165 

176 

180 

190 

423 

445 

B:iukH 

Mt  .Morrus'l.. 
.Mutualll 
Nassaull 
New  Aiuster 
New  York<;o 
N  Y  Nat  Ex. 
Now  York... 
19th  Wardll. 
.N'orlli  Amer. 

.Vortheni 

oriental!! 

IMcincli 

Park 


Bid 

Ask 

215 

22  it 

JW 

3 1 5 

190 

200 

600 

525 

1300 

■J  00 

205 

325 

335 

220 

... 

21s 

225 

1 20 

236 

245 

265 

265 

530 

540 

BaiiUs 

People'sTl 

Phenix 

I'lazall 

Proii  Kxchll  . 
Rivirsidell  .. 

.Se.aboard 

.Second 

■Slioetf;  Loth. 

State!! 

:!4tli  Street.. 
12  th  WanlTI. 
23il  Wardli.. 
Union  Kxch! 


Bid     ASIC 


285 
130 

500 

175 

250 

625 

600 

152  4 

1200 

1 95 

120 

125 

f:oi% 


300 
136 

i*s5' 
280 
675 


100 


200 


•  Bid  and  askoU  prices;  110  sales  were  made  on  this 
t  Salo  at  StockExcbange  or  at  auotion  tlua  week. 


<lay.     'i  ljos.4  tiiaii  li».)  suares.     t  iix  rlgtita.     ".i  State 
s  rruBE  Co.  cortillcatos.        h  Assossmout  paid.        n 


btiiiKit.     rt  Kx  clividond  and  riKhts.    6  New  stock. 
Sold  at  private  sale  at  this  price. 
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aTOCKS—HJOHKST  JlND  LOWS8T  BALK  PHICES 


aalurdav        Mondau         Tutidav      Wednesday     Thuriday 
Dee.  24  Dee.  26  Dec.  V7  Deo.  'JS  Dee.  29 


61 

67  S, 

34" 

94 

37 

97 

3'J 


236     250 

*15       171 

61 

66 

34 

S'3 

87 
•93 
-36 
2083«  20334 

ll":,    12^4 

10>o    lO^z 

46       45 

6^4        6^4 

38>a    8SH1 

18       18 

•37       41 

31       -61% 

alum;  102  4 

034       71. 

26»a    26'2 

81       81" 

a!ll2'4ll24 

•160     169  >•. 

Id^ht  ass 

|13ia    131s 

62       52 
142)4  143 


25 
67<^ 
63 's 

118'4 

24  »8 

*iiZ 

131) '•J 
•22 

30  "a 

64 
'105 


26 

58 

6-4% 
118'e 

36 

97 
101) 

3l3j 
1 30  i-j 

•->;:  \ 

36'b 

54 '4 
1U6 


11U34 

96^2 
•21) 

65 'e 

2r-»« 

43 

191-1 
•45 

27 

21»4 

45 


lllHj 
97 
24 
65% 
21'» 
43  S: 
19  Hi 
48 
28 
2:i 
46^1, 


147  147 
•  93'4  94 

21^4   2134 

9434  9434 
102  1U436 
210  210 

ll^i  \l^ 
•60   63 

46  >4  45^6 
•85  

17    1738 

197  >«»  201)34 
128  128 
•20>4  21H2 
•77  78 ^ 
37!^  38 Hz 
•61   661, 

78   78 
185  I86I3 
24»8  2156 
77   771a 
67 14  67 14 
3734  3734 
•85   86  Hz 
58   68I4 
•  115  llOS) 
24I4  24 1* 
'ad's  98 
161  161 
lUL  IOII2 
•42   44 
loei^lOB'g 

89  lu  39  4, 

90  90 
•234  236 

32  lu  33 

•9II4  93 

*16  1614 

«68'^4  6918 

2634  27 

91  94 
•59\4  62 


3    Z\ 

7118  713, 

•31  38 

11  11 


IS-a  IS't 
79  7936. 
•lis  125 
14 '8  14  Hi 
lUli.jlUl\ 
78   78 

94  Vi 
29 '4 


33 
95 

2 'Jig 
92', 


411-2    41iii 
■113      1L5 

3  J  Hz    40 
■237      240 

i!2-\    92-\ 
184      184 
191)      I'JO 


20 14  2614 
68  68 !« 
64>«    653b 

llS'gUlli* 
34  7g  35^ 
97       97 

•07     loo 
:;i»4    3514 

130      131 
•221-1    231-2 
36^1    3034 
54        64 1-2 
'IU51-2IO7 


lllia 
97 

•20 
65  Hi 
22 
43  Hi 
1934 
45 
281a 
22i< 
45 19 

'236 

*14l8 

•61 
67 
3434 

9.<'34 

37 
•95 

3834 

■205 
12 14 
1U34 
45 

614 

36 

•leHi 

♦37 

34 

103 

7 

2634 

8141 
'111 
'160 
499 1« 

13=8 
52 
1421-2 


1121-2 

97 

22 

66 1-) 

2218 

43»8 

1934 

45 

281-2 

22  Hi 

4636, 

250 

I7I2 

68 

70 

351s 

91 

3734 

97 

39 
209 

12 14 

lO's 

4634 
634 

363, 

18 

41 

3614 
104 

27I4 

82 
113 
170 

99  Is 

1438 

553, 
1433, 


♦147  149 
94  94 
2134  22 
9414    94I4 

105      105 

210     210 
1134     12"^ 
61        61 
4534    481a 

*91      ... 
I714     17=8 

201  203 1-! 
{ 12734  l'-i734 
21  2112 
7814  784 
39  40I4 
64  64 
78   78 

I86I9I86I2 
23  H>  2412 
7613  7712 

•67   6734 

•38       40 
86I2    861-1 

xbl       57 

11638  11638 
•2313  24 14 
•9oi2    9756 


101      102 
42 12    42 1? 

107  10738 
3934  401-1 
90        90 

235      235 
3'J34     31 
93        93  la 
161a    173s 
09        701, 
27 14    27*^ 

♦93  9434 
61       6II4 

' 104 

•3         4 
7134    73I4 

•35       38 


1334 
79-4 
119 

11 14 

10134 
7934 
33 
951-2 
29^8 
92'8 
41'8 
112 

40 14 
243 
9234 
2;181ia 
a;  195 


19^2 

80 
125 

1518 

lO-Jia 
793, 
33 14 
9OI4 
30=8 
94 
42 14 

115 
4014 

213 
93 

182 

195 


26 

68 

65  >« 
1191, 

3514 

90^8 

98 

35  >8 
'131 

2  2 '9 

361a 

54 
100  la 


20*8 

b9\ 

60 
1194 

35»8 

97 

98 

35^. 
133 

22^1 

3738 

65 
100 1-. 


26 

68 
65»8 

!tll6\ 

35 14 

97 
•97 

35 14 
1311a 
•2234 

36 'g 

54 
105  7j, 


1121a 

97 
•20 

65 

22 

43»4 

1918 
4618 

"22»8 
46 

{23R 

173b 

61 

70 

34 'a 

91 

37=8 
•95 
•39 
20834 

1134 

1034 

46 '4 
6I4 

30=8 
•15  1-2 
•37 

35=« 

103  "a 

73b 

27I4 

82 

•160 

•96 
141a 
55 

14334 

139 

148 '4 
9334 
22 14 
9439 

100 
•208 

12>8 

}63i4 

48 '8 
•91 

1734 
203 
128 

2II4 

78  "4 

397, 
♦63 

78I4 
18  6 '8 

24 

77 
•67 
•38 
•86 

57  ig 
jll5 

24 14 

9734 
•100 
1011-2 

44 
10738 

40 

90^4 

}235 
33 'g 
931a 
17 14 
7034 
273, 
9434 
Ol'g 
•98 

1i 
39 
11 -4 
75 

19^2 

7934 
■119 

1438 
10134 
•78 
3314 
97 
3034 

9118 

411a 
112 

41 
210 

93 
ISO 
190 


114', 
9  73, 
22 
65 

221-2 
14>4 
193, 

401-2 

23 

46=6 

236 

IS 
64 
73', 
35-'b 
94  \ 
3734 
97 
40 
520914 
12 '4 
10 'g 
46'4 
Ola 
37^8 
1715 
41 

3036, 

104=8 

73, 

27I4 

821a 

113 

170 
99 
141a 
56 

14436 

139 

1483, 
91I4 
231^ 
911a 

115 

212 
121. 
63 14 
4934 


17', 
204 
12814 

2II4 

7814 

40  >a 

65 

79 
187 

24 

77 

6734 

39  H 

87 

6712 
115 

25 

98 
102 
102 

46 
l08i< 

40=, 

903< 
235 

34 

93  =t 

171, 

71\ 

28 

95 

63 
1041. 
33< 

74 

391a 

III4 

76 

20  Hi 

80 -a 
125 

15 
lo2ia 

79 '6 

34-% 
100 

311-2 

95 
417, 
113 

111) 

245 
9333 

1813.; 

190 


tYiday 
Dec.  3U 


68'b 
661a 

116 
36 
9714 

100 
36 14 

133 
23  4 
30'« 
64' 

106 


STOCKS 

NEW  YOKK  STOCK 
KXC'UANGK 


NaUto) 

the 

Week 

Share  t 


114 
05 '4 

43 

ISHi 
46i„ 
•20  1-2 
224 
4534 

210 

174 

00 

70I4 

34 

94  4 

37  4 
•96 
•39 
■209 

r2 14 
104 

46 14 

64 

37*8 

•164 

•37 

354 

101 14 

6^4 

1Q\ 
8I34 

H27e 
■160 

•97 
I414 
63  4 

142 14 


115  4; 
V^ 

'65  4 
22 
43 'b 
19  4 
46I4 
28 
22^8 
46=8 

260 

18 
60 
74'e 
35 
9434 
373^ 
97 
40 
210 
134 
1034 

6=b 
37',. 
174 
41 
3OI4 
IO4I4 

7 

2634 

82  4 
11314 
170 

99 

1438 

55 
1447g 


St.  lyonla  Southwestern. 

iJo    pref 

Sontheru  Pacific  Co 

Do   pref 

Soatbernr.tr.  cte.  Htmped 

Do    pref.       do 
M.&  O.  Btocklr.  ctfs... 

'Pexaa  <fc  Pacific 

1  hird  Avenuf  (N.  Y.)... 
Toledo  KaUwHyB<fe  Light 
Tol.  St.  U.  &  W.  V.  ir.  ctfs 

Do    pref.  vot.  tr.  ctlH. 
Twin  Cuy  Rapid  Transit. 

1)0    iiror 


•  147 

93 

2234 
a;93 
109^8 
20934 

12 
•60 

464 
•91 

177g 

19834 

1284 

21=8 

78I4 

394 

64  4 

78 
187 

23 

77 
•65 
•38 

864 

67 
5116 

2438 
97=8 

159 

101 
444 

107 14 
394 
904 
i238 
33  14 
9334 
17 
704 

2738 

•93 
6314 
•100 
3=8 
72 
■39 
104 


148 

94 

2334 

93 
114 
20934 

I214 

63 

49=b 


177, 
2034 


22 

784 

40 

6  434 

78  4 
189 14 

23=8 

774 

68 

394 

87 

57 
116 

25 14 

98 14 
159 
102 

46 
108\ 

404 

91 
238 

344 

94 

174 

704 

28 

9534 

64 
103 

3=4 
71 
394 
111, 


20 

794 
120 

1334 
1013, 
•78 

33 'g 

99 

304 

9334 

4II4 
xll04 

414 
235 

9.i 
1S^04 
190 


2U I4 
8O34 

125 
M=B 

102\ 
793, 
.S4  4 
9934 
31'b 
954 
41 '6 

111 
42 

240 
93  \ 

182  4 

190 


Union  P.iciflc. 
Do    ))ref 

U  nit  Kys  1  u  v'l  of  San  Fran 

Do    pref 


Wabash 
Do    pref 

WheBiini;&  Dalto  Erie... 

Do     Istprof 

Do    2d  pref 

\Viscou.sin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  Ir.  ctf8. 
InduMtrial  &,  Miscell 

Adams  Express 
Uis-Clialmers 

Do      pref 

AmalgamatedCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  HideA  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pre! 

Amer.  Smelt'g  &  Kefln'g 

Do    pref 

American  Snutt 

Do    prel , 

American  Steel  Foundr's. 

Do    pref 
American  Sugar  Refluu\{; 

Do  pref 
Amer.  Teleph.  &  Teleg... 
Amer.Tobao.(new),pf.ctf8 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas... 
runsw.  Dock  &  C.Imp't 
Batterick  Co 


L Colorado  Fuel&  Iron.. 
'  Dopref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 


1284  Continental  Tobacco,  pref 
Corn  Products 

Do    pref... 
DistUlers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ail  way  Steel  Spring.. 
VDo    pref 

Kepublic  Iron  &  Steel .. 

Do    prel 

Rubber  Goods  Mfg 

Do    pref 

SlossSheflleld  St.<fc  Iron 
Do    prel 

Standard  Rope  <fe  Twine 
Tenu.  Coal,  Iron  &  RU. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fc  Foan. 

Do    prel 

United  States  Express.. 
United  States  Leather... 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    prel 

United  States  Steel 

Do    pref 

Virginia.CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coul  &  C. 

Wells,  Fargo  A  Co 
esfn  Union  Tele'gpli 
West'gh'seEl&ilfga^sen 
Do    Istiiref 


1,700 

2,700 

110,850 

8.121 

67.750 

1,400 

KM) 

12,00'J 

100 

300 

2,000 

3,400 

420 


275,250 
3,080 


75(1 
4,776 
6,400 

950 
1,400 

700 
4,451) 
2.670 

10 

2,200 

400 

344,840 

2O,SO0 

2,890 

4,600 

"206 
35U 
3,620 
1,950 
7,300 
5.190 
1,404 
100 


94 

253,- 

414 
113 

I8I4 

77  4 

90 

204 
115 

174 

214 

32 

87  4 
158 

71 

X864 

9 

42  4 

15 

3234 

144 

37 

'214 

16 

37 


30,755 

2,751 

8,200 

80u 

20,015 
2,550 


60 
l,7l0 

4,900 
39,250 

200 

26i 
7.224 
4,405 

780 
8,330 

300 
4,200 

12u 
51,800 


1,200 

27,825 

1.535 

3.590 

1,310 

12,610 

40U 

900 

3.001 

6,025 

1,360 

100 

100 

300 

2,900 

139 

7,300 

1,700 

200 

2,360 

6,300 

16,890 

2,800 

1,560 

133 

8,750 

1,800 

9,900 

3,300 

5,S00 

400 

2,500 


700 

19,640 

715 

1,100 

500 

6,130 

11,830 

4i!346 

29,60 

200 

0.5  00 

8,700 

243,000 

249,205 

4,9  70 

1,570 

1,800 

120 

3,192 

4,800 

100 


Range  for  Year  2904 
fJn  bariM  u) lUO-iKare  LoU 


Loioeit 


J'ne  1 
J'ne  1 
Marl! 
Sep  12 
Feb  24 
Jnn  6 
Feb  25 
J'ne  7 
Marl4 
J'ne21 
May  2  7 
Feb  24 
Feb  23 
Aagll 
Marll 
Feb  25 
Feb  17 
Aprl9 
May  10 
Feb24 
J'ly-iS 
J'ly2- 
J'ne29 
J'ne  6 
J'ne  6 


i220  Feb   2 
6     Mar22 

39  4Mar25 
43 4  Feb  8 
1134  J'ly  1 
67  Jan  0 
21i4J'nell 
8S34j'ne  6 
22     Augl7 

ISO     J'ne  2 

5  Ang   3 
2=8  Jan    5 

11 4  Jan    5 

6  Dec  19 
24 14  Mar24 

7  J'ne  2 
224J'ne  1 
164Jan  0 
75  4  Jan    0 

2  4J'nelO 
16     J'ne  3 

40  Feb25 
88=4  Jan    6 

110     Jan  21 

85     Jan    0 

34J'ne3u 

26     J'ly 

1 22 14  Mar 

123     Jan    4 

121     Feb  10 

85  38  Nov  3 

10     Jan    4 

09  Jan  25 
01     Feb  20 

185     Mario 

5  J'lyl. 
4776*"ebl9 

25  4Marl2 

63  Apr    5 

8  J'ne28 
1S5  Feb  8 
1014.Jan    4 

934  May  9 
65  Mar  9 
19  4  J'ne  9 
434K0VIO 
71  Nov23 
cl51  J'ne20 
104  May20 

64  4  Feb  9 

26  Mar  ] 
28  Sep  2 
7 14  Feb  9 

36  Jan  4 
100 14  Jan  10 

14  4  Feb  25 
80  4  Jan  20 
120  Feb 25 
80  Marl2 
24  Feb  27 
92»4  Marl2 

24  4MaylO 
07     May  lb 

209  Marll 
16  MaylS 
7134  Mario 

6  May  10 

37  Mayl3 
1134  Apr  15 
7434  Jan  15 
3i4Jan  7 
77     Jan    _ 

34  Mar  4 
31»8Mayl6 

25  May  10 
3 'g  Aug  19 

45     Feb  21 
64Mayl6 

40  Mar21 
100     Feb 21 

0  4May27 
75=8 Jan  4 
43     J'ly  13 

10  "2  Feb    0 

41  Jan    4 
83oMayl3 

51i4Mayl3 

2234  J'ue29 

97=8Aprl6 

18 4  Sep    7 

{200  J'nelO 

85     May  19 

153      .May   'J 

180     AHfilT 


JUghett 


29      Dec    6 

6034  I)i-c    C 

0^3,,  Nov  15 

119  4  Dec  29 

37  4  Dec    .'i 

97  4  1>ec    5 

98  Dec  29 

38  4  Nov  14 
134      Oct  22 

27  4  Oct  2 1 

38     Nov30 

67I4N0V30 

^lOTHOct  31 

{105  Nov   4 

117      Nov21 

Dec  30 

Dec    1 

Dec    2 

-_      Novl2 

48  4  Nov  18 

2^3,,  Nov  14 

5234  Jan  22 

32     K0VI6 

25     Nov  18 

49^8  Novl8 


9-J 
25 
6'J 
25 


250 
21% 
71 
82^4 
3,i4 
9434 
37 'g 
97 
39 

219 
14 
114 
4834 
934 
42 
20=8 
424 
3638 

106 
9 
29 
82  4 

115 

170 
99=8 
154 
674 

153 

141 

1494 
96 
25 
94 

120'8 

2  '9  4 
12=8 
6234 
.')838 
95 
19  4 

220 

131 
264 
824 
404 
08 
90 

1944 
25=8 
79^8 
72  4 

413b 

87 
69  4 

117 
264 
9S4 

164 

107 
55 

1124 
444 
92 

244 
35 
94 
184 
734 
29 'g 
98 
*;538 

105 
5 
774 
394 
134 
754 
204 

8138 

a '28 

2034 

1004 

84  4 
344 
100 
334 

95=8 

444 
116 

44 
250 

944 
185 
1  '.>S  4 


Oct  29 
Nov21 
Nov:,;6 
Dec  1 
Dec  28 
Dec  30 
Dec  6 
Nov  7 
Dec  1 6 
Nov22 
Dec  12 
Dec  6 
Dec  6 
Nov21 
Oct  17 
Nov  16 
Nov  16 
Nov  28 
Nov20 
Dec  11 
Dec  12 
Dec  3 
Oct  24 
Nov  16 
Nov30 
Dec  2 
Dec  2 
Nov  17 
NovlS 
Nov29 
Dec  2 
Kov21 
Dec  27 
Nov21 
Oct  19 
Dec2S 
Dec  6 
Nov28 
Dec  5 
Dec  5 
Oct  19 
Dec  3 
NovlS 
Novl5 
Dec  29 
Dec  3 
Nov  10 
Nov22 
Dec  13 
Dec  10 
Dec  20 
NovlS 
Nov30 
NovlS 
Nov20 
Oct  3 
Dec  30 
Nov2s 
Nov  16 
Novll 
Dec  2 
Oct  17 
Dec  5 
Nov30 
Nov  17 
Dec  5 
Nov28 
Nov28 
Dec  6 
Dec  2 
Novll 
Dec  3 
NovlS 
Novl7 
Nov  10 
Nov22 
Nov25 
Dec  3 
Dec  19 
NovlS 
Dec  9 
Dec  6 
Nov22 
Dec  30 
Dec  29 
Deo  6 
Dec  3 
Doc  5 
Nov29 
Nov29 
Aug23 
Dec  16 
Dec  17 
.Vov28 


12     Aug 

24  Ann 
38»g  Sep 

'l'6  4  Oct 

09  4  Oct 
85  J'ne 
204  Aug 

100  Oct 
17  4  Oct 
15  Sep 
21     Sep 

79  Oct 
155     J'ne 

653j  Aug 

83  4  Aug 

9      Dec 

35  J'ly 
10=8  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 

{204  Jan 
7     Dec 

{60  4  Not 
33=,  Oct 
17  4  Nov 
00  4  Nov 

25  4  Ang 
82  J'ly 
24     Nov 

171  Ang 
6  J'ly 
24  Oct 

10  Oct 

4  Oct 
lB4  0ct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
14  4  Sep 
3634  Oct 
804  Oct 
90     Ang 

80  Sep 

3  4  Dec 

36  Dec 
107  4  Oct 
116  Ang 
1174  Oct 


Hange   for  iVevwvt 
Year  (lUOJIJ 


Lowest      Highest 


30  Jan 
66  Jan 
684  Mar 

36^8  Jan 
96  Feb 
964  Mar 
43=,  Feb 
1284  Jan 
37:4  Jan 
31 'e  Jan 
48  Jan 
1224  Jan 
}1.W4  Dec 
l04=8Jan 
954  Feb 
2238  Jan 
64  4  Jan 
32=4  Feb 
654  Keb 
27  4  Feb 
62  May 
384  Feb 
29  4  Eeb 
55  4  Feb 

236     Feb 

23     Feb 

87  4  Feb 

76=8  Mai 

4134  Jan 

93     Jan 

464  Feb 

98     Feb 

414  Jan 

235     Feb 

29%  Jan 

114Jan 

37%  Jan 

1134  Jan 

424  Jan 

1934  Jan 

48  4  Jau 

31=8  Feb 

9534  Feb 

5  4  Feb 

24i'>  Jan 

52'8  Feb 

994  Feb 

126     -Mar 

U838  Jan 

20     Jan 

694  Feb 

1343i,Jan 

123     Dec 

169     Feb 


7  4  Oct 

65     Oct 

68     Oct 

170     Sep 

6  Oct 
40  Ang 
24  Nov 
65     De« 

9  4  Nov 
164  Aug 
9434  Aug 
15  4  Nov 
60  Nov 
20     J'ly 


136     Sep 

9     J'lj 

67  4  Not 

23     Not 

28     Dec 

70  Oct 

32  Oct 

94  Oct 
10  4  Nov 
76     Oct 

105  Oct 
6S  Bep 
17  Aug 
S734  Sep 
22  4  Nov 
62  4  Not 
196  J'ly 
16  Sep 
67     Nov 

5%  Not 
36=4  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
»4  Sop 
25  '8  Nov 
22     Ang 

4  4  J'ly 
67»4  Dec 

6     Sep 

33  Nov 

95  Ang 
0     Sep 

71  4  Oct 


7  J'ly 
304  J'ly 
10  Nov 
4934  Nov 
17  4  Sep 
80  Aug 
17     Sep 

J191  J'ly 
80  4  Sep 

130  Oct 
60     Sep 


14»gFeb 

SO     Jan 

1254  Feb 

225     Jan 

15  4Jau 

65     Jan 

824-'aii 

122     Jan 

22  4  Feb 

222     Jan 

1 19     Jan 

35     Jlai 

854  Jan 

3434  Jan 


204     Feb 

197eJau 

744  Feb 

73     Jan 

464  Maj 

89  4  Jan 

47=8  Feb 

106  4  May 

29  4  Feb 

96     Feb 

177     Jan 

1244  Jan 

4234  Jan 

10838  Feb 

'1534  Jan 

"     Feb 

34  Jan 

Feb 

Feb 

„Feb 

••4  Feb 

Feb 

4  Feb 

Feb 

4  Feb 

4  Feb 

38  Mai 

34  Jan 

Jan 

34  Jan 

Feb 

Feb 

Feb 

Feb 

Ma] 


65 

9.= 

2353 

37 

90     . 

22=8  1 

80-'    ' 

30 

841 

72 

97 

0  -.,, 
6838: 
40 
15 
79 
15 
55 
150 
16  , 
9634: 


19  4Feli 
58  Fefc 
39*8  Fet 
8934  J.in 
60=8  Feb 

128  4  Feb 
39 'e  Feb 

249 4  Feb 
93     Jan 

221     Jan 

221     Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOT^iTIONS 


Banks 

Bid 

Ask. 

■United 

Wasli.H'htsIl 
WeslSidell.. 
Yorkvlllell  .. 

93 

200 
550 
400 

96 

BROOKLYN 

BcroughH 

Broad  wayli.. 
Brooklynll  .. 
Cou'yl&BBIi 
First 

120 
300 
140 
140 
380 
3454 

135 

'145'" 

406" 

Mauufactrs". 

Hiiiiks 

Bid 

ASk 

BllOOKLY.N 

Meclianicsll . 

280 

Merchants'.. 

130 

Nas.san 

375 

410 

Nat  City 

290 

310 

North  Sidell. 

225 

People'sll 

290 

ProspoctPkH 

135 

17th  Wardll. 

150 

Sprague 

226 

Siuyveaantl 

185 

200 

Unionll 

165 

176 

Wallabontll  . 

155 

TruHt  Cos. 

Bid 

Ask 

K.  T,  CITT 

Bankers'  Tr. 

390 

BowrgGreeu 

221 

22s 

BroailwayTr. 

1GJ4 

1674 

C'lR'tyB&I'r 

07  :> 

Central  Tr'st 

2150 

City  Trust... 

315 

325 

Colon  ual 

375 

Commonw'th 

65 

60 

Empire 

220 

Equitable  Tr 

675 

690 

Trust  Co's 

Bid 

Ask 

FannLo<feTr 

1476 

Fifth  Ave  Tr 

550 

Guaranty  Tr 

670 

700 

Guardian  Tr 

175 

180 

Knick  'rb'k'r 

950 

Lincoln  Tr... 

425 

Manhattan  .. 

175 

500 

Mercantile .. 

975 

1010 

Merchants'.. 

225 

Metropolitan 

625 

MortouTrust 

900 

910 

Mut.AUiance 

205 

N  Y  Life&Xr 

1025 

1075 

TruBt  Co's 

N  Y  Sec  &  Tr 
North  Amor. 
Real  Est  Tr't 
StandardTr't 
TitleGu  <fc  Tr 
Tr  Co  of  Am. 
Union  Trust 
USiltg&Tr 
Unit  St;iles  . 
Van  N'deuTr 
Washington 
Windsor 


Bid 

Ask 

700 

+30134 

325 

365 

595 

525 

575 

1125 

500 

1175 

1510 

2-25 

235 

115 

185 

195 

Trust  Co's     Bid     Ask 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  LffclY. 

Nassau 

People's 

Williamsb'g. 


400 
200 
325 
315 
450 
290 
250 
325 
230 


350 
335 


316 


>4U 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or^ot  aootiQn  this 


{  Less  than  100  shares,     t  Ex  rights,    e  Ex  dividend  and  rights. 
v««i£.    a  Sx.  stock  divldead.  •«  Trust  Co.  certitto^tas.    'J  Banks  marked  with  a  paragraph  (H)  are  State  bank* 


New  York  Stock  Exchange—Bond  Eecord,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endenq  Dbc  30 


M-S 
s  on 
Oct 
Sep 
y-J 
fJ 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


D.  S.  Government 

U  S  2s  consul registerea.(il930 

U  S  28  consol  coupon (11930 

V  S  38  registeretl /clOlS 

TJ  S  38  coupon... fcl918 

TJ  S  3a  reg  small  bonds. .fcl918 
U  S  38  cou  small  bonds. .fel918 

XJ  S  43  registered M907 

TJ  S  48  coupon A.1907 

TJ  S  4s  registered 1925 

TJ  S  4s  coupon 192;") 

Philippine  islands  48.1914-34 

Foreign  Govemment 

Frankfort^on-JtaiD  3H.8  ser  1. 
t  These  are  price 
Japanese  Govt  6s  ctf s  full  paid 
Bepub  ol  Cuba  5  s  ctls  lull  paiO 
U  a  01  Mexico  s  £  g  us  oi  1899 

State  Securities 

Alabama  class  A  4  to  5 190ti 

Class  B63 190e 

Class  C  4s 1900 

Currency  funding  48 1920 

Dist  of  Columbia  3-G53 1924 

Louisiana  new  consol  4s. .1914 
Nortb  Carolina  consol  48.1910 

6s 19iy 

So  Carolina  4  "as  20-40 1933 

Teun  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 
to  deterred  Brown  Bros  ctfs. 

ilailroad 

Alabama  Cent    See  So  By 
laba  Midi  See  At  Coast  lone 
Albany  &  Susq    See  Del  <&  Hud 
Allegheny  Valley  i'eePeuuKK 
AUeg  &  West     See  BvlM  R  &  P 

Ann  Arbor  1st  g  48 /a99u  Q-J 

AtcbTcfe  S  Fe  gen  g  48.. .1995  A-O 

Registered 1995  A-O 

Adjustment  g  48 ftl995  Nov 

Registered ft,1995  Nov 

Stamped /(1995  M-M 

Debeniures  48  Series  D. 1906  F-A 

■  Series  E 1907  FA 

/    Series  F 1908  F-A 

Series  G- IV'OV  F-A 

/    Series  H 1910  F-A 

.    Series  1 1911  FA 

'     Series  K 1913  FA 

'■  East  Okla  Div  Ist  g  4s. .1928  M  S 

AtlKnoxcfe  Nor  Ist  gSs.. 1940  JO 

Atlantic  Coast  Ist  g4s./i.l962  M-S 

Cbarlea  &  Sav  lat  g  7s..l93ti  J-J 

8av  F  4  W  Ist  gold  68.. 1934  A-O 

;     Ist  gold  68 1934  A-O 

';■!■■  Ala  Mid  Ist  gu  gold  5s  1928  il-N 
f---  Bruns  <fc  W  lat  gn  g  48  1938  J-J 
"^  SllSpOca<S!Ggug48  1918  J-J 
AliUuitic  <&  DanT  See  South  Ry 
Atlantic  <fc  Yadk  See  South  Ry 
Aostin  <&  N  W    See  Sou  Pacittc 

Baltjfc Ohio priorlgS'as. 1925  J-J 
Registered /tl926  Q-J 

"   Gold  48 ftl948  A-O 

•     Registered /il94s  Q-J 

Conv  deb 48 1911  M-S 

PJun&MI>iTl8tg3>asl926  M-N 
PLE&WVaSystel  481941  M-N 
SouthwDlT  1st gS^as... 1925  J-J 

■  Registered ftl925  Q-J 

Monon  Riy  lat  gu  g  5S..1919  F-A 
Cen  Oluo  R  1st  cgiias.. 1930  MS 
Pitts  Clev  &Tol  Istg  Gs  1922  -V-O 
Pitts  &  West  Ist  g  48...  19 17  J-J 

J  P  M  &  Co  certls 

Bat  Creek  &  a  See  Mich  Cent 

Beech  Creek    i;««  N  Y  C  «fc  H 

BeUev  &  Car    See  illinoiaCeui 

Bklyn  <Sj  Montauk    See  Long  1 

Bruns  <fe  West  See  Atl  Coast  L 

Buflalo  N  Y  &  Erie    See  Erie 

Buflalo  R  <fc  P  gen  g  58...  1937  .\I-S 

All  &  West  1st  g  48  gu..l998  A-O' 

Cl<feMalil8tgug58....194:i  J-J 

Eoch&  Pitts  1st  g  tJs... 1921  F-A 

"    Couaol  1st  g  6s 1922  J-D 

Buffalo  &  Southwest    See  Ene 

Buff<fi;  Susq  Ist  ref  g  48.dl951  J-J 

Bur  Cedar  R  &  No  Ist  os.l906  J  -1> 

Con  l8t<fccoltrustg5s.. 1934  AO 

Registered 1934  A-O 

CBIF&N  Wl8tgu58.1921  A-O 
M&StLlstgug73....1927  JX> 

r^anada  South  Ist  5s 190b  J-J 

U^d58 1913  M-S 

Regi8t«red 1913  M-S 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Scab  Air  L 
Carthage  &  Ad    Seen  Y  C  <fe  H 
Ced  R  la  F <&  N    SeeacU&S 
Cen  Branch  U  Plstg48... 1948  J-D 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  ol  Ga  col  g  58  1937  MN 
Cent  ol  Ga  RR  Ist  g  58..pl945  FA 

Consol  gold  58 1945  -M-N 

Registered 1945  M-ti 

1st  pre(  income  g  58....pl945  Oct 

2d  prcl  income  g  6s pl945  Oct 

3d  pref  income  g  58 pl945  Oct 


Frice 
lYidav 
Dee  30 


Hid 


Ask 


104^4  10434 

104»4  105 14 
104^2  105 
104>iil05 


lOi-a 

105>2l06 
lOGSi  107 
13934  131 14 
13034  I3H4 
110     Sale 


f93%i    

the  ba  sis  ol 
93%  Sale 

103  \  Sale 

noo    

luse  are  pr 


10213. 
102  ig. 


U9     

105     

10313 106 


97 14  Sale 
951a  Sale 

9714 , 

16     Sale 


971Q  99 
103  Si  Sale 
10l>ij 

94^4  Sale 


95     Salt 

100  la 

lOOSslOli* 
100  ig 

99^8 


99 

98^4 

98     

9734    98^8 

111     

101  Hi  Sale 

137     

1271a 

113'8 

114^8 

97      

971a 


9612  Sale 
i03\  Sale" 


100     Sale 
91%    92% 
99  H  Sale 
93^8  Sale 


108  ... 
108 12... 
119%... 
100     ... 


LI6I4... 
100 12 
112 
12412  12612 


99 

101%  siV 

119^4 


112%  . 


1053<  Sale 
107     Sale 


9Z\. 


107»4 

119     12112 
113 '4  Sale 


93     Sale 

73''^  Sale 
62  "12  Sale 


Week's 
Banye  or 
Last  Sale 


2-3 

So 


Low       Miyli 

1-0514  Ang'04 
105  Dec'04 
104i2ATig'04 
105  Dec'04 
1 07  J'ne'02 
101i2Deo'04 
106%J'ly'04 
106 '2  Dec'04 
131^6  Sep '04 
130%  131 
110        110 


1 95  la  Feb '02 
four  marks 
93  93% 

10234  103 14 
t97iaJ'ly'04 
ices  0  n  the  b 

102i4Deo'04 

109 14  Oct  '00 

l02'2Mar'02 

in     Mar'02 

11934  Oct '04 

105  H,  Dec'04 

10314  Dec'04 

13612  J'ly '01 

120     Mar'OO 

971,       97 12 

OS's       951.^ 

97%  Dec '04 

121a       15 


98  98 
102^4     103^4 
101         101 

94i«  9434 
82  "2  Jan  '04 
94%        95 

99  Aug'04 
9934  Oct  '04 
99i2Nov'04 
99^4  Dec'04 
97 12  Sep '04 
98'2Nov'04 
97  Oct  '04 
99     Nov'04 

112i2Nov'04 

100      10134 


125isNoT'03 

112%  Jan '04 

114i4  0ct  '04 

93     J'ly  '04 

9734  Oct  '04 


90 
96 

1031s 

102 

10512 
91% 
99  42 
93I4 
90 14 

105  Si 

108 

1 1 9  \ 

100 

100 


9613 

Not'04 

103^4 

Nov'04 

106 
Dec'04 
99  4, 
9334 
J'ly'O'j 
Mar'u4 
Sep  '04 
Mai'04 
Nov'04 
Sep  '04 


115'2l'ec'04 


103  Apr'OV 
121i2Mar'04 
123 1%  Aug'04 

lOQig  Dec'04 
101%  101 12 
1 20  >2  Nov'04 
120 'o  Mar'Oo 
112  "2  Sep  '04 


IO512     10534 
1061a     107 
107     J'ly '04 


93i2l>eo'04 

1 09 12  Dec'04 

120-'4  Oct '04 

111         11314 

107     J'ne'04 

92  93 

7312       74I4 

62  63 12 


Ao 


to  0 
246 


249 


10 

175 

60 

16 

"31 


334 


25 

iiu 

"20 

"16 
202 


36 


225 

'  36 

156 

60I 


Range 

Since 

January  1 


Low    High 

IO4I2IO7I4 
104 12  10614 
104%  100^4 
1041a  108 


10412107% 
106 14  IO8I4 
IO4I2IO8 
131%  132% 
130% 134 

110   11134 


ne  do  Liar. 
89  951^ 
98iii  10342 

t9742l00i2 
0/  $5  to  £. 

102     102^4 


11934  11934 
102 14  105  4; 

101    10314 


9514  9714 

95  954; 

911a  97% 

61a  16 


91%  ggi* 
98%  104 
99    10334 

87 14  98 

82  42  82  42 

874.  95  4j 
98     100 

\}\)\  9934 

9834  99  42 

y9'4  99 14 

974?  97  4, 

98  4j  98  4; 

963^  97 

92^4    99 14 

112     11242 

91     10134 


112%  112% 

109      II4I4 

93       93 

9734    98 


92%    963, 
9214    96 
IOOI4  10^34 
100     103 
97     106 
8742    9234 
92  42  10042 
87 14    94 


105  42  105  42 
108      109  42 
119  42 122 
98      100 
100      100 


113i<jll7% 


1214212142 

121%  124 

97i«100% 
101  103% 
115  4122 


1104lll24i 


102  42 106 
104%  109 
105     107  4. 


90       96 

106%  11215 
II6I4  12034 
10334  114 
1054il07 
6534  93 
28   74% 
18   6542 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  30 


Central  oi  Ga,— (Continued) 
Cliatt  Div  purmon  g  4s. 1951 
Mac  &  Nor  Div  Ist  g  58.1946 

Mid  Oa&  Atl  Div  5s 1947 

Mobile  Div  Ist  g  5s 1946 

Cent  ot  N  J  geu'l  gold  5s.  1987 

Registered ?i,1987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  &  H  ud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4428 ^1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Oliio  g  6s  ser  A../il908 

Gold  6s al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4428 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
R&  A  Div  lat  con  g48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  Istgug  4a  '40 

Cliic  &  Alt  RR  ref  g  3s...  1949 

Railway  1st  lien  3428.. .1950 

Registered 19o0 

Chic  B  &  Q— Ch  &  la  D  58  1905 

Denver  Div  4s 1922 

lUmois  Div  3428 1949 

Registered. 194i> 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4a. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chicife  E  111  Ists  four  68. 1907 

Ist  consol  g  6s 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  rn&Louisvref  6s...l94< 

Refunding  gold  5s 1947 

LouisvN  A  c&Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el9S9 

General  g  3  42s  series  B.el989 

Chic  <fc  L  Su  Div  g  5s 1921 

Chic  &  Mo  Riv  Div  53.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic  <fe  P  W  Ist  g  5s 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  Ist  7s 1910 

lat  53 1910 

I&  D  Exten  Ist 78 1908 

LaCroase  &  D  1st  58 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  Minn  Div  g  5s.. ..1921 
Milcfe  No  IstM  L  6s 1910 

lat  consol  6s 1913 

Chic  &  N  orthw  cons  7s 1915 

Extension  43 1886-1926 

Registered 1886-1926 

General  «old  3 428 1987 

Registered «1987 

Sinkuig  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  lund  53.. .1879-1929 

Registered 1879-1929 

Debenture  5a 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  cfe  Minn  lat  73. .1907 
Milw&  Madison  Ist  6a. .1905 

North  llhnoia  1st  5a 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  7s.  .1907 
Mil  L  S  &  West  1st  g  63  1921 

Kxt  &  Imp  s  fund  g  5a  1929 

Asliland  Div  1st  g  6s. .1925 

Mich  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  68. ..1917 

Registered .• 1917 

General  gold  4s 1988 

Registered 1988 

let  <&  refunding  g4s 1934 


J -I) 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
«I-S 
J-D 
A-O 
M-N 
-M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-J 

J-D 
J-1) 

q-f 

F-A 

F-A 

M-N 

q-v 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
Wl-N 
M-N 
FA 
M-S 

.\n-s 

M-b 
M-N 
iW-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 


Coll  trust  series  0  4a  ..  1905  M-N 


H4s 1910 

M48 1915 

N4a 1916 

0  48 1917 

P48 1918 

Chic  R  I  &  Pao  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Choc  Ok  <&  G  gen  g  58  .ol919 
Consol  gold  58 1952 

DeaM  &  Ft  D  Ist  2428  ..1905 

KeokA  DesM  Ist  5s. ...1923 


Price 
Friday 
Dec  30 


Ask 
96 


Bid 
93 
10842 

1084i 

110      

13642  Sale 
133%  13342 

114     

108     

103  104% 
10134102% 

104     


Low  Hiqh 
93  Dec'04 
104  Feb'04 
102  J'ne'99 
I0714  An'j;'04 
136%  l:i6  42 
13',;^4  Dec'04 
II414  Dec'04 


107%  108 

109% 

11834  Sale 


108  4i  Sale 


1131a 

103     

98     

Ill     

9534 

84% 

82%  Sale 


10042. 

101%. 

97%. 


107%. 
110%. 
102%. 
106     . 


100 


106%... 
11334... 
105  106% 
133  .  .. 
118ial20 

117»2.... 

II9I4.... 


-132  

115% 

11234 

♦176  184 

112  

112% 


99%... 
117  ... 
120  ... 
112%... 
II8I4... 
1134)115% 
132%. .. 
11734  ... 
10734  ... 


11534 

108%  .  .. 
1134114 
11134  .... 
117%.... 
111% 
11642.... 
129%130 
104  4,106% 


9934 


110%. 


■  115H 


104 

103 

111 

110% 

116% 


106 


10634  , 


105 

105% 

109 

r."j 
12034 

132% 

134 

101% 

104 

125% 

121% 

106 


10642 


Sale 


M-N 
M-N 

M-N 
M-N 
J*-N 
M-N 
M  N 
M-S 
JJ 
M-N 
J-J 
A-O 


97 
100 

9642 

94% , 

94% 

94      

94      

82%  Sale 


95%  Sale 

107     

105% 

101     

108% 


Week's 
Mamie  or 
Last  Sale 


■«■» 


103     Nov'04 
10134     102 14 


IOG'4  Dec'04 
lll%J'ly'04 

118 '^4         11834 

117 1-2  Oct '04 
107%  103% 
103  Apr'oi 
112  May'03 
103 14      1031, 

98  98 

1064,  Oct  '02 
95  42  Sep  '04 
83  84 

82%        82 
8334  Apr '02 
10434  Apr'OO 
101%  Dec'04 
971*       971, 
90%  Apr '04 
10534  Aug'04 
1093,  Apr'04 

102  Nov'04 
106         IO6I4 

105  Dec '03 
10034  Feb'04 

106  Dec'04 
113%  Dec'04 
106%  Dec '04 
129  Apr'04 
120  120 
120  Dec '02 
117     Sep  '04 

132%  Nov'04 
116%  Nov'04 
112%  Dec'04 
178         178 

111  Oct '04 

112  Dec'04 
109  k  J'ne'04 

97%  Oct  '04 
11642Apr'03 
120     Dec'04 

11234  Sep '04 
118%     11S4( 

112  Is  Nov'04 
137%  J'ly '99 
116%  Oct '04 

106  Aug'04 
169     Mar' 04 

113  Aug'04 
1073eOct  '04 
113  Dec'04 
111  Sep '04 
115»f.Sep  '04 
110%Dec'04 
118%  Oct  '04 
129  Dec'04 
104%  104% 
102%May'04 
100     Oct  '04 

103  Nov'98 
116  Dec'04 
111%  Dec '03 
11034  Dec'04 

107  Mar'04 
103%  Nov'04 

104  Mar'04 
11042  Oct -04 
10334  Jan  '04 
115%  Dec'04 
11514  Nov'04 


104  42  Nov'04 

105  42May04 
105%Nov'():t 
109'4  J'no(l4 
128%  Dec '04 
119i4Nov'U4 
142%Keb'0'J 
133  Nov'04 
103  Apr'04 
109  Sep  '03 
124%  Nov'04 
124     NovH)4 

106  106 

107  Jan '03 
9634        97 

101%  Sep  '04 

97     J'ly  '04 

Mav'04 

May'Ol 

Dec'04 

Mav'04 

82  4i 

76%  Sep '04 

94%        96 

105      Oct  '04 

103%  Jan '04 

06     Sep  '04 

10634  J  ly '04 


96 
93 
94 
90 

82 


JSIo 


10 


32 

11'7 


10 


15 


28 


33 


15 


Low    Miah 
92%    9434 
104     104 


107  "4  107% 

128    i;-;6% 

127%  133% 
111%  114% 


102     10434 
100     104 


106%  10934 
109%  111% 
11434120% 
113     113 
100%  108% 


112%117 
126%132''8 

iii%n6% 

108  112% 
169     18i 

109  111 
107% 112 
109%  109% 

97%    ■^^■'9 


4 
330 


liljO 
<J54 


Range 

Since 

Jamiary  1 


99%103% 
94%    99 


95%    95% 

81%    85% 
74%   827, 


99  102 
91  97% 
90%  91% 
105  10534 
10934  10334 
100%  102% 
103%  107 


100    10034 

105     108% 
112%115 
10539108% 
129      129 
114%120 


115%  120 
109%  1)234 
11434  118% 
10934112% 


116% 
106 
169 
112% 
106 
IIOI4 
10934 
114 
11042 
II414 
127% 
10234 
102% 
96% 


118% 

106 

169 

113 

10739 

113 

112 

116% 

112 

118% 

130% 

105 

102% 

100% 


lll%118 


IO8I4 

106 

103% 

104 

107% 

10834 

115% 
114% 


11034 

107 

108 

104% 

110% 

10834 

118 

116 


104  42  104% 
105%106% 

r09%iV2% 
I  26%  1 2934 
117%  119% 


13134  133 
103     103 


121% 130 

120     124 
101      106% 


9634 
101 14 

97 

96 

93 

94 

90 

66% 

7034 

73 
104% 

io:{% 
95 

104% 


97 
101% 

97 

96 

93 

94 

90 

82% 

76% 

96% 
105 
103% 

96 
1063« 


i»llSCEM.ANEOllS    BONUS— Continued  on  Next  Pa«e. 


Street  Itailway 

Brooklyn  Rap  Tr  g  58 1045  A 

1st  refund  conv  g  43 2002  J 

BkCilyl8tcon5H. 1916,  1941  J 
Bkyco&Scongug68. 1941  M 
Bklyn  Uu  El  Istg  4-5s.l950  F 
Kings  Co  El  Istg  48.. ..1949  F 

Nassau  Klep  gu  g  48 1951  J 

City  &  S  Ry  Bait  Istg  58.1922  J 

Conn  Ry  &  LlHtife  relg4%8'51  J 

Den  Con  Tr  Co  Ist  g  58...193;i  A 

Den  Tram  Co  con  g  6s. .1910  J 

Met  Ry  Co  1st  gug68..19Il   J 

Det  Cit  St  Rylslcong  08.1905  J 

Gr  Rapids  Ry  Ist  g  58...al916  J 

Iionis  Ry  Co  latcon  g6a..l930  J 

Met  St  Ry  gen  col  tr  g  5«.1997  F 

Bway<fc7lhAvl8tog5sl94H  J 

Col<&9thAvlBtgu  g  5M.199J  M 


109  Sale 
8534  Sale 

110 

106 

110% 

92  %  Sale 
89  "4  Sale 

99%  '.'.'.'.'. 


106% . 
106"  '. 


II73, 

117% 

120%  121 


109         109 14 

85%       8534 

109iaNov04 

10514  Dec'04 

110%      1103t 

92%        92 '^ 

89%        89 14 

'oa'NaV'oi 

95     Juo'OO 


103     Nov'Ol 


109  Mar'98 
11734  11734 
1171,  1171, 
120     Die '04 


6 
110 


99%  10914 

72%    Sr.a* 

107% 110 

100     100 

100     111 

82       93 

79%    90 

"9d""99ii 


112%  118% 
112',  118 
115'»r,iO 


Street  Kailway 

Met  St  Ry— <Con;Ref  g  4s2002 
Lex  Av  <fe  P  F  Ist  gu  g  5,s  1993 
Third  Ave  RR  con  gu  43  'iOOO 
Third  Ave  Ry  lat  g  58. .1937 
MetWS  El  (Chic)  1  SIR  4a.  1938 
Mil  El  Ry  dt  L  30-yr  g  58.1926 
Minn  St  Ry  1st  con  g  53..1919 
St  JoRyLtII<£P  lat  g  58.1937 
St  Paul  City  C:il)  con  <r  5s.  1937 
U  ndore round  Else  Rya  of  Lon- 
don Profil  sharing  5.1. ..1908 
Union  El  (Chic)  IhI  g  5s.. 1945 
United  Kits  San  Frsf  48.1927 
United  Rys  St  L  l.st  g  48.1934 
VV  CliicSt40-yr  cons  g  58. 1936 

<>aji  nnil  Klvctric  Light 

Atlanta  G  L  Co  Isl  g  5R...1947 


A-O 
MS 
J-J 
J-J 
F-A 
FA 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M-N 


J-D 


93  Sale 
118% 

9734  Sale 
119% 


107%. 


112^4  116 
97%  Sale 


87%    88 
884, 


92%  93% 
115%  Sep '04 

9734  97% 
117%  Oct '04 

94  J'ne'04 
106  Oct  '99 
106%  Nov'04 


110     J'ly '04 

97  97i< 

109%  Dec '99 
88  88 

88%       8819 
99     Deo '97 


89        93  % 

1  u    1)  734 

93%    99% 
11 G     121 
94       96 


10'J%106% 

lYo"  I'lo"' 

97%    99% 

"75%  "88" 
79%    89 


*£(o pclo«  if rlda/i  latest  price  tills  weeit.    a  Due  Jan     a  Due  Apr    «  Due  jiay    glAioaut    h  Una  J'ly    ik  Due  Auc    oDueUot     »>  Due  Nor    tOption  •»!• 


2784 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Wbkk  Endino  DBC  30 


ClitoASlL    SMAtcliTASaFc 

Chic  St  LA  N  O    Hff  III  Ci-nl 

Chic  St  1,  &  PltU    tier  I'euii  Co 

Ohio  Si  V  M  <fc  Oooii  Os...1'.i;H» 

Cohh  08  reducort  to  3  "-.-s.  I'.i3ii 

'  Oil  St  P  &  Minn  Isl  kG»  191-' 

Nor  Wisconsin  Isl  i;s...l'.t30 

8tP&  SClty  1st  R  tjs...l'Jlii 

Chicago  Ter'lYans  k 'I*---!''-!'' 

Clucdt  West  ludRcn  LM)S7lii:)2 

Chic <fc  W  M icU   See  I'crn  Man] 

ChooOJtUulf    />«cCHI<S:I 

Oln  H  &  D  consol  b  f  7»...li>0o 

adgolit  4^13 1937 

cm  D  &  I  l8t  jni  p  S9...1i>41 
cm  I  <fc  W  l8t  KU  g  4e.l953 
O  I  8t  1,  &  C  A«e  C  C  C  <fc  St  L 
Cln  S  <fc  C  S?«  C  C  C  St  b 
Cle«uijeld<fe  Mall  SeeliHAF 
Clev  cm  C  <fc  St  L,  gen  k  48  1993 

Cairo  Dlv  l8tKol»14s 1939 

cm  W&  M  DirlstK  48.1991 
St  L  Div  l8t  col  tr  g  49..199U 

Beglstered 1990 

Spr  «  Col  I)lv  l8t  g  4s. .1940 
WW  Val  Uiv  l8tg48...1940 
C  I  St  L.  <fc  C  consol  6s.. 1920 

l8tgom4s ...fcl936 

Kegistered tel936 

cm  S  &  CI  con  let  g  5a.  .1928 

CCC<fe  I  con8ol78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68.1934 

Registered 1934 

Ind  Blcfc  W  l8t  pref  48.1940 
O  Ind&  W  lstp£5s...<tl938 
Peo<fe  East  Ist  con 48... 1940 

Income  4s 1990 

CI  Lor  &  Wh  con  Ist  g  53.1933 
Clev  <fc  Maxietta  See-Venn  RK 
Clev  <fe  Mahou  Val  g  58.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  l8t  g  4s 194 

Colorado  &  Son  1st  g48...1929 
Colnm  &  Greenv    /S'c<  So  Ry 
Col  &  Hock  Val    &ee  Hock  Val 
Col  Conn  «fe  Term    Hee  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  &  Gl  So    See  C  M  &  St  p 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s. ..1907 
Morriscfe  Essex  1st 78. ..1914 

Istconsol  guar 78 1915 

Registered 1915 

Istref  gug3»2S 2000 

N  Y  Lack  <fe  W  1st  6s. ..1921 

Construction  58 1923 

Term  <fe  improve  4s 1923 

Byr  Bing  &  N  Y  iBt  78. .1906 

Warren  Ist  refgug 3^28. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Kegistered 1917 

Alb*  Sua  Ist  con  gu  73.1906 

Guar  gold  6s 1906 

Reus  &  Saratoga  Ist  7s.  1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <&  R  Gr  Ist  con  g  48.1936 

Consol  gold  4»2S 1936 

Improvement  gold  58. ..1928 

Rio  Qr  West  Ist  g  48.  ...1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gu  g  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Mol  AFtD    iSeeCR<feIP 

Des  M  &  Minn    See  Cli  <fc  N  W 

Des  Moi  Un  Ry  Ist  g  58.. 1917 

DetM&Tol    SeeLS&MSo 

Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Son  Div  Ist  g  4s. ..1941 
Dul(fe  Iron  Range  l8t58.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  58. .1937 

East  or  Mmn  See  St  P  M  &  M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <&  East  1st  g  68.1941 
EUn  Cort  <&  No    ,ee«  Leh  &  N  Y 

Erie  Ist  ext  gold  48 1947 

2d  eit  goldSs 1919 

8d  eit  gold  4'q8 1923 

4th  eit  gold  58 

6th  ext  gold  48 1928 

Istconsol  gold78 1920 

;  1st  consol  g  fund  78 1920 

Erie  Ist  con  g  48  prior.. 1996 

'     Registered 1996 

l8t  consol  gen  lien  g  48.. 1996 

Registered 1996 

Penn  coU  tr  g  48 1951 

50-year  conv  43  A 1963 

■  BnttN  Y<fc  Erie  Ist  78..1916 

,  Butt  &  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  58.. 1982 

Jell  RR  1st  gu  g  58 al909 

'  Long  Dock  consol  g  68. .1935 

'Coal&RR  Istcurgu  68.1922 

D(.*jk<fe  Imp  Ist  cur  6s..  1913 

,  ;n  Y  &  Green  L  gu  g  58.1946 

W  Y  Sua  <fc  W  let  ref  58.1937 

2d  gold  4H2S 1937 

General  gold  58 1940 

Termmal  1st  gold  58. ..1943 

Regis  $5,000  each. ..1943 

Mid  BR o[ N  J  Ist  g 6s.  1910 

WlikA  Ealstgug6s.l942 

Erie  &  Pitts    See  Penn  Co 


A-O 

JJ 
MK 
J.J 


J-D 
J.J 
J-J 
MN 
MN 
MS 
J.J 
M-N 
QF 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
AC 
Q-J 
A-0 
Apr 
AC 

J-J 

J-J 

F-A 


A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
AG 
J-J 
J-J 


WI-N 

M-K, 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Frict 

J-Ytdav 
Dec  3U 


Bid 


jitk 


1  S3  Hz  134 
94     

i:u»8 

133  >« 

l'-'-:^< 

86     

1121-1 


100 

100 

115 

99 


89  >« 


101^8  Sale 

100=8 , 

99 '•2...... 

10078102 


97      . 
10038. 
105 
100*4  . 


1134. 
122'4. 


133  "a. 


9812 

99 

99     Sale' 

73    Sale 

llo\t 


116 


77     Sale 
84     Sale 


109'4  . 
126«8 . 
129^8. 


130^4  . 
llSis. 
103      . 

106>2. 


137^4  . 


1041^. 
IO3I3. 
142      . 


102  "^ 

109      

107^2 

100     IOOI4 
89     Sale 
96     


97     100 

9312 

6934 

89  90 
115  117 
114     


llSialU"^ 


116>4 . 


108     

11410 

109',  no's 

114V2 

101 13  Sale 

136      

132  >2 

102i2Sale 


93  »2  Sale 


95  V2  Sale 
9534  Sale 

125     

106 

1211a 

10434 

134     

•118 

114 

114>a 

1167e , 

105 

1 10     Sale 

117>4 


10»»4  . 


B'ee/ft 
Range  or 
IjoM  SaU 


Low      High 


134  Deo '04 
93  Dec '03 
132'8Xov-04 
129%  Mar'<i4 
124>4  iJtf'Ol 

86  8ii 

113     Dec'Ol 


104«3Dec'03 

113     Oct '00 

113'4J'ly'04 

99     Nov'04 


101        Id's 

100  J'ly'04 
y«'8J'ly'04 

101  "-J  Sep '01 
100     Oct  '04 

102  Dec '02 
94>2.'Vug'03 

105     Jan '04 
100     Nov'04 


115i4J'ne'04 
123     Dec '04 


130     Sep  '04 
i  oiii  No  v'bi 


99  99 

72»4       7S'4 
1121a  Feb '04 

116     Fel)'04 


76'a 

91  »2 


77k 
94 


log's  Oct '04 
128  •«  Dec '04 
129%Dec'04 
140     Oct  '98 


129kAug'04 
114ka'ly'04 
i02HiNor'04 
IO8I4  J'ly'04 

102  Feh'03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec '04 

103  "a  Nov'04 
14658  Oct '04 

IO214  IO2I2 
109  Dec '04 
10734  Dec '04 
10018  1001* 
89  89 

97     Jan '02 


110    Sep  '04 

100     Sep  '04 

95  4       954 

70     Dec '04 

89  h.       89 '--! 

117     Nov04 


113  «a  Dec '04 


117>80ct '04 

114  J'ne'04 
11334  J -ly '04 
10938  Sep '04 
111  May'04 
1014  1014 
135  Nov'04 
130     Ang'03 

102  >4  1024 
984  Jan '04 
92  93  4 
88  Nov'04 
9438  9o  k 
9534        9534 

127  J«  Nov'04 
106  Dec '04 
1214Dec'04 

103  Oct  '04 
132  Apr '04 
118  J'ly'04 
1134Nov'03 
108  4  Jan '04 
llSOe  Nov'04 

104  Dec '04 
110        110 
117     Oct '04 


10934  Dec '04 
10934  Dec '04 


No 


Jiang« 

Since 

JanxMry  1 


38 


54 
154 


69 
4i5i 


105     10.5 
100     103 


95     10034 

58       7434 

11241124 

116     116 


lOflisllS's 
1274130 
12878  133 


Loto   High 


l30m3B»4 


130141321* 

1.'034  12934 

I  JO     124 '4 
72V    .SO 
110     113 


inuiisu 
97       994 


95»et034 
9934IOII4 

98  98 1» 
9934  103 

99  100 


IIO4II5I4 
123  126 


128  130 


56 
82 


774 
9234 


127  12934 
IIII4II54 
IOOI4  10534 
1 08 14  10978 


1333413714 


10414108 
103  Is  106 
142  140''8 

96^4  1024 

104 14  109 

103  109 

94  101 

83   91 


99J2IIO 

98  TOO 
924  954 
37   70 
664  90 
10934  117 


111  1134 


113  II718 

114  114 
112»8 11334 
1081^111 
111  1144 
10141034 
131H1351S 


9641024 
984  984 


84 

85»4 

883* 


934 

88 

9534 


954  96 
12554 127i<, 
106  106 
116  123 
103  103 
130  132 

113411834 


10341084 
1094115»8 
98     104 
1014110 
1134117 


108^8 11 1«8 
1064112  4 


BO.M>s 

N.  Y.  STOCK  E.XCHANGE 

Wkkk  ekdino  Dec  30 


Evans  A  T  H  l«t  con«  6fl.l921 

Ist  general  gold  68 1942 

Mt  Vernon  l«l  gold  68..  1923 
SuU  Co  Hraiicli  Ist  g  5s.  1930 
Kv<fe  lud  Islcou  gn  K68..192(i 
L''argo  <fc  So  See  Cli  .M  <fc  st  i' 
I  lint  lit  PereM  <S>c  Pcro  Mar 
Kla  C  &.  Penin  See  .Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  448.1941 
Ft  W&  Den  C  Ist  >;  G8....1921 
Ft  W<fe  RioGr  l8t  g4«...192.-^ 
/  '<  al  H  ar  <&  S  A  See  So  Pac  Co 
^  Tal  H  &  H  of  1882  l8l  58. 1913 
Georgia  4  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacidc  See  So  Ky 
(ilia  V  G <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cenl 
Grand  Kap<fe  Ind  See¥vr\u  KR 
Rrav's  Pt  Term  &««  St  L  S  W 
GtNor— CB&ycoll  tr48  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Clies  <fc  O 
Guil<feSI  l8trel&tg58  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
ouBatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tcon8olg448.1999 

Registered 1 999 

C0I&  H  V  1st  ext  g  4s. .1948 
Houst  E  <fe  W  Tex  .See  So  I'ac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illuioKs  Central  Ist  g  48. .1951 
Registered 1951 

Istgold  34s 1951 

Registered 1951 

Extended  let  g348 1951 

Ist  gold  3s  sterling. 1951 

Colll~ru8l  gold  48 1952 

Registered 1952 

LN  O  .feTex  goldli.  ...1953 

Kegistered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  34s. 1953 

Middle  Divregos 1921 

Omaha  Div  1st  g  38 1951 

bl  L0UI8  Div  gold  38 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  348.  ..1951 
Western  Lines  Ist  g  4s..  1951 

Bellev&Car  1st  68 1923 

Carb  &  Shaw  Ist  g  43. ..1932 
Chic  St  L&  N  O  g  6s. ..1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

St  L  Son  1st  gu  g  4s 1931 

Ind  Bl  &  West  6ee  C  C  C  &  St  L 

IndDec<fc  W  1st  g  53 1935 

Istgnargold  58 1935 

Ind  lU  &  la  Ist  g  4s 1950 

Int&  Great  Nor  1st  g  68. .1919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g4s 1951 

Jetterson  RR    6'ee  Erie 
1/  al  A  &  G  R    fiee  L  S  <fe  M  S 
IV an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  -M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxvllle  &  Ohio    See  So  Ry 

Lake  Erie&  Wist g 58. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  58. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
I.iehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  Ist  gu  g  448.1940 

Registered 1940 

Leh  V  Ter  By  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh<fe  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  &  N  1st  g  Ist  pf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  cong58.M931 

Istconsol  gold 4s ftl931 

General  gold  48 1938 

Perry  gold  448 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold&s 1934 

Guar  ref  gold  48 1049 

Bklyn  &  Mont  Ist  g  63. .1911 

1st  58 1911 

N  Y  B  &  M  B  Istcon  g  58 1936 

N  Y&RB  l8t  g58 1927 

Nor  ShB  Ist  con  g  gu5s  ol932 
Louisiana <&  Ark  Ist  g  58.1927 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48-1923 
E  H  <fc  Nash  Ist  g  6s-.-.1919 


J-J 

A-O 
AO 
A-O 
J-J 


J-J 
J-D 
J    J 

AO 


J-J 
Q.J 

J-J 


J.J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
MS 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
MS 
A-0 
A-0 


Q-J 

n 

M-S 

J-D 

M 

J 

M 

M 

M 


Prie» 

tyidau 
Dee  30 


ma.       Atk 

1234 

1004 

106     

105      

116     Sale 


1084  Sale 
S6     


1034105 


101     Sale 
9S-'8  Sale 


H'e^k't 
Jcange  or 
LaMt  Sale 


as:? 


Low 

106 
112 
101 
114 


Hiah 
Nov'04 
Oct  '04 
J 'lie' 02 
Oct  '04 

116 


.106 


111     1114 


105     Mar'9S- 

lo.S        IO634 

B63eDec'04 

103  4  Dec '04 


10014   10  m. 

98  98  ^ 

]  06     Dec  '04 


lll3gDPc'04 
lii54J'ly '04 
llli4Dec'04 


113 

io6«g 


1004. 


104  "4  1044 


I03I4. 

964- 

108     . 


81 14    84 


113 
113  4 
102 

94 

94  "4 

70 
I04I4 
102 
IO4I4 
101 
1064 

971, 
123 

86 1< 

85 


95 


94     . 

loe^fe 

121^ 

1194. 
92     . 


.114 


106 


111  "4... 
1094... 
100     ... 

12034  12078 

1014...  . 

7234  Sale 

II3I4 

S6     Sale 


72 14  Sale 


120     1214 
114i<... 
117     ... 


108 14 

111     

1014 

11838 

112     

11214 

984   99 


108 
106 


41 


S 
D 

S 

s 
s 

A-O 

MS 
Q-J 
M-S 
J-D 
M-N 
J.J 
J-J 
M-N 
A-O 
J-D 


1164118 
100  .... 
' 101 

103  106 
904-... 

' 1014 

112  .... 
1014103 
10738..-. 

104  .... 
11434  .... 
1094..- 
1034.-.. 


119     Sale 

1164 

10434  Sale 


98  »8  Sale 
114     


Nov'04 
Mar'OO 
Aug'04 
Mar'()3 
Oil  'o;:, 
Oct  '04 
104 14 
Oct  '01 
Dec'04 
Apr'u4 
Mar'03 
Dec'04 
.M  ay  "J 'J 
Nov'04 
Nov'04 


9414  Aiig'04 
101  4  Oct  '99 
100  Kov'OO 
1053.1  Nov'04 
1244Apr'04 

HI  Nov'98 
119  Nov'03 
11934  Mar'04 

93=8A1"5"'04 


104  4  Sep '04 
103     Nov'04 

106     Mar'04 
10741>ec'02 

993bl><?c'04 
121        121 
101 4  Dec '04 

714       723, 
113     Dec'04 

86  864 


72\       72^ 
63     Oct  '00 


120        120 

11 234  Nov'04 
116  4  Nov'04 

IO8I4  IO8I4 
1113g  Dec'04 
105  Jan '04 
116  4  Nov'04 
1094  Oct '99 
108  Dec'04 
98  4  Dec '04 


Ao 


Aanpe 

Since 
January  1 


/yOio    High 
116     123 

101    1074 


104      104 
107      116 


50 


S0(: 
9 


14 


1064Ifov'04 


1164 Cot '04 


004 
100 

99  >4 
102 14 
110 
1024 


Dec'04 
Oct  '04 
Oct  '04 
Dec'04 
J'ne'04 
Deo '04 


10514 

112 

1074 

109 

1034 

II8I4 

1164 

104 

101  7g 

1154 
98 
114 


Mar'03 
Mar'02 
Sep  '04 
Nov'04 
Dec '04 

119 
Dec  '04 

104  3j 

J'ne'04 

Dec'04 

98=8 

Dec'04 


1 0234  1 1 1 34 
71       b67g 

10134  104  4 


9041014 
90     100 

102     106 


10341114 
106  41074 

100l4lll'« 


113  115 


101 14 102 


70   70 
IO24IO6 


lOv:  106 
101  101 


9314  974 


8434  86*8 
80   85  <^ 


93   95 


1053,  107I4 
12441244 


118  11934 
87   984 


10241044 
1024103 

106  106 


98  101 
ll«''8l22 

97  IOII4 

68   723t 
109411434 

85   89 


68   73U 


11541204 
11041144 
110     1164 

107     108»« 
10434111^ 
105     105 
116     1164 


107     111 
92       99 


100<^106>a 


116     118 


98     103 
100     1014 
994    994 
9678  102  4 
no     110 
1004103 


1074 

109 

1004 

1164 

1144 

98 
lOl'e 
109 

964 
1114 


107  4 
109 
104  4 
122 
117 
104!^« 
10179 
1164 
994 
11534 


MISCELJ^NEOUM    BONDSs— ConUnued  on  Next  I'asfe. 


Una  anil  Electric  l<iglit 

iBklyn  U  Gas  1st  con  g  5s. 1945 

Buttalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  68 1909 

Con  sum  Gas   See  P  G  &  C  Co 

[Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  6s. ..1918 
KdEllUBkn  SeeKCoEL&P 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
Kq  G  LN  Y  let  con  g  68.. 1932 
E(i  G  <fc  Fuel  See  P  G  &  C  Co 
iGa«&  Elec  Berg  Co  eg  58. 1949 
Gen  Electric  deb  g  3 48..  1942 
lUrKapGLCo  Ist g 68.. .1915 
Hudson  Co  Gas  Ist  g  ds..l949 
KauCity  (Mo)  Gas  Istg  68 1922 
Kings  Co  El  LA  P  g  58.. .1937 

Purchase  money  &» 1097 

Bd  El  II  Bkn  Istcon  g48  1939 


M-N 
A-O 
J.J 

J-J 

F-A 


M-S 

J-D 
P.A 
FA 
M  N 
A-0 
A-O 
A-O 
J-J 


1164 

60 

1794  Sale 

100   1014 


118 


91 


1084- 
1004. 
108  . 
1244. 
96     . 


1164     117 

69     Nov'04 
1784     181 

101     Dec'04 
106    J'ne'OS 


112     Not'OS 

61 4  Oct '01 

91 4  Nov'04 

10734  Dec'OO 

108  4     1084 

100     Oct  '04 


126        125 
964  Oct '04 


10 

273 


11241174 
54       704 

17138  19234 

96  34  101 


88       814 


10378109 
100     100 


1174126 
934   964 


(Jns  nnd  Electric  Light 

LaoG«sLofStLl8tg58.el919  Q-F 
MUwaukee  Gas  L  Ist  4s. .1927  M-N 
Mut  Fuel  Gas  Co  See  Peop  Gas 
NYGELH&Pg  5s.. .1948  J-D 
Purchase  money  g  48. ..1949  F-A 
Ed  El  lU  Ist  conv  g  58..1910  M-S 

Ist  consol  gold  58 1995  J-J 

NY&QElL&Plst  con  g 581930  F-A 
N  Y  <&  Rich  Gas  Ist  g  68.1921  M-N 
Pco  Gas  &  O  2d  gu  g  68. .1904  J-D 

let  con  gold  68 1943  A-0 

Kofuiiding  gold  6s 1947  M-S 

ChG-L<fc(;kel8tgng58  1937  J-J 
Con  G  Coof  Ch  l8tgug58.'36  J-D 
EqG&FChl8tgug68-1905  J-J 
Mu  Fuel  Gas  Ist  gug  5s. 1947  M-N 
Syracuse  Lighting  let  g  58. '51  J  -D 
Trenton  G  <fc  El  Ist  g  58.. 1949  M-S 


109     

904 

1104  Sale 
9534  Sale 

1044 

1194 

1074 


125     

10634 

1104  Sale 
100)34  Sale 

1024 

102«s 


10334  Dec'04 
904  J'ly'04 

109»4  1104 
954  9534 
10478  Dec '04 
1204J'ue'04 
1073,  Dec'04 
100  Mar'04 
10134  Aug'04 
125  Nov'04 
IO634  10634 
1104  1104 
10634  1063, 
103  Dec'04 
102  4  Nov'04 


109     Feb  "01 


105     1104 
874   904 

105  4113\ 
90       964 
1024110 
11541204 
1004107»4 

100  100 

101  103 
118»4  128 

103  106»4 
10641104 

104  1084 
101  108  . 
1014106  ' 


•  lie  price  Friday;  latest  bid  and  aaked  this  week.  aDueJan    bDueFeb   dDueApr   eDueMay  ADueJly  A:DueAug  oDneOct    «DueDeo   « Option  sal* 


JJOna  Xtecora — Uontanued— l:'age   3 


XiO& 


BONUS 

N.  Y.  STOCK  KXCHANGK 
WkKK  Endino  DT50  80 


LoulsT  <&  Nashv — (Contintted) 
LCIn&  Lex  gold 4^28.. .1931 
NO  AM  Istgold  68.. ..1930 

N  O  <fe  M  2a  Kold  6r 1930 

PensacolaDiT  gold  68. ..1920 

St  L  Dlv  1st  gold  6a 1921 

2d  gold  3s 1980 

Hender  Edge Istsfp 6s.  1931 
Kentucky  Cent  gold  4s.  .1987 
L&N  &iM&M  1st  g4HjS  1945 
L&  N-South  M  )olnt4s.l!»o2 
NFIa<fe  S  l8tgug58...1937 
Pens  &  Atl  Ist  gn  g  68. .1921 
S  <fc  N  Ala  con  gn  g  5s.. 1936 

Sink  fund  gold  6s 1910 

L  &  Jeff  Edge  Co  ?u  g  4s. .1945 
L  N  A  <fe  Ch    See  C  I  &  L 

Mahon  Coal    See  L  S  <&  M  8 
anhattnn  Ryconsol48.1990 

Rceistored 1990 

Metropol  El  1st  g  6s. ...1908 
Man  S  W  Colomz  g  5s.. ..1934 
McK'pt  &  B  V  See  N  Y  Cent 
lv#etropolitan  El  See  Man  By 
Mex  Cent  consol  gold  43..  1911 
l8t  consol  income  g  3s.ol939 
2d  consol  income  g  3s..al939 

Equip*  coll  gold  5s 191  < 

•2(1  series  gold  6s 1919 

Coll  tr  p  4'2S  1st  Ser....l907 
Mes  Internat  Ist  con  g  48. 1977 

Stamped  sToarauteed 1977 

Mex  Nortlilet  gold  68 1910 

.Mich  Cant    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MU  L,  S  <fe  W    See  Chic  <fe  N  "W 
Mil  &  Mad    See  Cliic  &  N  W 
MU  &  N*rth    See  Ch  M  &  St  P 
Minn  <fe  St  L  Ist  gold  7s..l927 

Iowa  Ex  Istgold  78 1909 

Pacific  Ex  Istgold  6s. ..1921 
South  West  Kx  Ist  g  78.1910 

1st  consol  gold  5s 1934 

Ist  and  ret'oud  gold  4s.  .1949 
Minn  &  St  L  gu  Se€  B  O  R  <fe  N 
MStP«fcSSMcong4intgu'38 
M&Plst588tpd4sintgul936 
M8SM<fcAl8tg4intgu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  48.. .1990 

2d  gold  4s srl990 

IstextgoUl  68 1944 

StLDivlst  ret  g  4s. ...2001 
Dal&  Wa  Ist  gug  58.. .1940 
Kan  C  &  Pac  1st  g  4s...  1990 
MoK  &  l!.  Ist  gu  g  08...  1942 

M  K&  Ok  Ist  gu  5s 1942 

MK&TofTlstgug5s.l942 
SherShcS!Sol8tgug5s.l94.S 
Tex  &Okla  1st  gug  58...  1943 

Missouri  Pacific  3d78 1906 

Ist  consol  gold  63 1920 

Trust  gold  53  stamped. al917 

Begistered al917 

Istcoll  gold  5s 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy&CVALlstgSs  1926 

Pac  B  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

St  Ij  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

TJnilied  &  ref  gold  43. .  1929 

Biv  &  (3J  Div  1st  g4s..iy33 

Verdi  V  I  <fe  W  1st  g  5s.l92G 

Mob  &  Birni  prior  lieu  g  5s  1945 

Mortgage  gold  4s 1945 

MoUJ<feK  ClslCOUSg  58.1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  08..A1927 

General  gold  48 1938 

Montgom  Div  Ist  g  58..1947 
St  L  &  Cairo  coU  g  4s..el930 

Guaranteed  g48 1931 

M  &  O  coU  48    See  Southern 
Mohawk  &  Mai    See >)  V  C  <fe  H 
Mouongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  Jl 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Pel  L  &  W 

Nash  Chat  &  St  List  78.1913 
Ist  consol  gold  53 1928 

Jasper  Branch  Ist  gOs..  1923 

McM  M  W<fe  Al  Ist  63.. 1917 

T&P  Branch  1st  68. ...1917 

Nash  Flor  &  She!    See  L  &  N 

Nat  ot  Mex  prior  lien  4^28. 1 926 

Ist  consol  4s 1951 

New  H  &  D  See N  V  N  H  cfc  H 
NJJuncBB  See  NY  Cent 
New  &  Cin  Bdge  See  Ponn  Co 
NO&N  Eprior  lieug  6spl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCentcfe  11  Biv  g  3>2S. 1997 

Registered 1997 

Debenture  g  4s 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  43 1905 

Begistered 1905 

Lake  Shore  coll  g  3'2S...1998 

Begistered 1998 

MichCeutcoUg3'28....199h 

Kegi8tere<l 1998 

Boech  Creek  1st  gug  48. 1936 

Begistore<l 1936 

2d  gu  gold  58 1936 

Beech CrKxt Ist;;  3'i2sW951 
Cartifc  Ad  Istgu  g  48. ..1981 
Cloarf  Bit  Coal  Isls  143.1940 
Qouv  AOewolstgugSs  1942 


M-N 
J-J 
J-J 
M-P 
M-8 
M-S 
M-S 
J-J 

J-l 
F-A 
F-A 
F-A 
A-0 
M-S 


AG 
A-O 
J-J 
J-D 


.T-J 

J'ly 
J'ly 
A-O 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-C) 
M-N 
M-S 
J-D 
M-S 
.M-N 
M-N 
M-S 
M-S 
FA 
F-A 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
Wl-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-K 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-l) 
J-l) 
WI-M 
M-N 
FA 
F-A 
FA 
FA 
JJ 
J-J 
J-J 

rV-O 

J  -D 
J-J 
J -I) 


Price 
Dec  31/ 


Bid 

107 
132 
124 
115 
119 


Ask 


108^4 

ii)8-*J 

'   98 
II5I4 
II312 

107^4 
98=8 


110 


105     Sale 


77     

24  V,  Sale 
161^  Sale 


94  "a    98 


136'2.... 
109'8.... 
11534  .... 
110  .... 
lie^ll? 
07       97'2 

101     ... 


100 


1004101 
86  Hi  Sale 

104  Sale 
86  "4    87 14 

105     

95     

11U34 

104''8Sale 

106'4 

1031-2 

104  V; 

105*4 

12338 

luS-jSale 


109      

98     Sale 

U'2'4 

103     

lien's 

117     117>2 


97     Sale 
95^11   96 


112^4 

94     


125^  127^8 

12'2H.... 
96=8.. - 

115^8.... 

SI  2  ■'4    95 
lOi     .... 


124     125 
115 '4  Sale 

120     

1174 

HJi-j 


104     

81  Sa    82 


11238 

101  Vj  Sale 

W.^i 

100      ..    .. 


louJs 

"91  "sale 

893.1 

89^8   yo 


106'8. 
104  Is. 
109 '4  . 

91'... 

98  '-2  . 

92  "a. 


Weekfs 
Range  or 
Last  Sale 


05^ 


Low  High. 
105''8Nov'()4 
131=4  Dec '04 
124i«Nov'04 
11638-Mai'02 
122  Apr'04 
J'ne'02 
Nov'99 
Dec '04 
lOS-J, 
98  Vi 


75 
113 
100 

108^4 

98  Ki 


116  Nov'l)4 
115  Jan '(14 
115  Nov'04 
110  Mar'U3 
981^  Oct  '04 


105  105  Vj 
105  Dec '04 
110        110 


77  77 

22^4       25  V2 
16  17 14 


96  96 

90«8J'Iy'0] 


105     Mivy'OO 


142     Dec '03 

113  Oct '04 
120%  Feb '04 
121  Jan '02 
116  Nov'04 
97  "a       97  V 

lOOV,     100^4 


103  Nov'Ol 

100^8     101 
8512       S6V2 

104  104 
87 14  Dec '04 

10oi4Dec'04 
94  Dec '04 
110^8  Dec'04 
10434  1047g 
106  107 
106  Nov'04 
104  Vj  Dec '04 
10534  Dec '04 
123 14  123  "4 
107*6     lOS^a 

109         i'09" 

96  98 

100     May'Ol 

10379  Dec '04 

116«8Dec'04 

117         117 

10934  Oct 'Oo 

96  97 

95^8  Dec '04 


llli2Mar'04 
95     Nov'04 


126  Dec '04 
121     Apr'04 

9634  Dec '04 
115      Dec '04 

92  V^  J'ly '04 
101     Nov'04 


1?4'8  1044 
115»8  1-15'4 
113  Dcc'9!i 
U3».2J'ue'04 
113     J'ly '04 


104     Dec '04 
Sl^-j       82 


lOlVj 

98  «8 
100  4 

90 
9934 

99  H 
\W\ 

s:)Vj 

89  A, 

91 
108 
102 


101 V, 
Dec'04 

1004 

Deo '02 

May'04 

Nov'02 

91  V 

90 
Jan  '03 
Dec'04 
Mar'04 


95     Apr'02 


13 

331 
118 


10 


58 
144 

1 


11 


104 


16 


27 


152 
3 

6 


Hant/e 

Since 

January/  1 


Low  High, 
165=8  105=8 
123 14  13134 

124  4124  4 


119      122 


9714101=8 
105^2  10834 


89 
115 
115 
112 


984 
1174 
115 
117 


914  99 


101  Vj  10714 
105  105 
I07I4IIO4 


60   79 
12   284 
6   194 


91   96 


111  113 
12041204 


113  118 
95   98 

97410034 


964 
754 

984 

80 
102 

86 
1064 
10414 

99 
100 
104 
1054 

11838 

104 


103 

87 
107 

88 
1054 

95 
1124 
105 
110 
106 
105 
1094 
123 14 
IO9I4 


10334  109 
914  98 


101  1034 

1094117 

11138118 


84 
91 


97 

97 


11141114 
91   95 


12334  128=8 
121  130 

90  9634 
11341164 

884  924 
101  101 


120  l'.!5 
11041153) 


11341134 
113  113 


100 
73 


104 
8U 


or,34 10134 
98     1004 
100    101 


9941014 


86  934 
80  994 
85I4    9114 


104     108 
102     102 


BOTAHS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  Dec  30 


N  Y  Cent  &  H  -R— (Continued) 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  June  B  gn  1st  4s..  .1986 
NY&Pnlstcongug4s  1993 
Nor  &  Mont  let  gug  58.1916 
West  Shore  Ist  48  gu... 2361 

Begistered 2361 

Lake  Shore  gold  348 1997 

Registered 1997 

Debenture  g  43 1928 

Det  Mon  &  Tol  Ist  7s. 1900 

KaAcfeGRlStguc58.1938 

Mahon  C'l  RR  l-st  5s. .1934 

Pitts  McK  <fc  Y'  Ist  gu  68.1932 

2d  guar  68 1934 

McKeea  &  B  V  1st  g  68  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Begistered 1931 

48 1940 

Registered 1940 

J  L&  Slstg  34s 1951 

l8tg34s 1952 

Bat  C  <fe  Star  Ist  gng  33. 1989 
N  Y  <fe  Harlem  g  3 4s... 2000 

Registered 2000 

NY&  North  1st  g  5s... 1927 
R  W&  Ocon  I8text5s./il922 
Oswe  &  R  2<1  gu  g  5s...el915 
R  WJtOTKlst  gug  53.1918 
Utica<&  Blk  Riv gug 4s.  1922 
N  V  Chic  c&  St  L  1st  g  43.1937 

Ueiristered 1937 

N  Y  '&  Greenw  Lake  Se<  Erie 
N  V  <fe  Har  See  N  Y  C  cfe  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  ot  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hartr— 
Housatonic  B  con  g  5s.  .193" 
N  H  <fe  Derby  con  g  5s. .1918 

N  Y<fc  N  E  1st  7s 1905 

N  Y  ife  North    See  N  Y  C  <fe  H 
N  Y  O  cfc  W  ret  Ist  g  4s.. 91992 

Regis  85,000  only (/1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Norcfe  South  1st  g58 1941 

Nort&  West  gen  g  68 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  63 1932 

N  ifc  W  By  l8t  con  g  4s. 1996 

Begist  ered 1996 

Div'll8tl<fcgeng48...1944 
Pocah  C  cfe  C  joint  4s..  1941 

CC&T  1st  gug  5s 1922 

ScioV&N  E  Istgu  g 4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Panl.Dul  Div  g  4s. ...1996 

Begistered 1996 

C  B  &  Q  coll  ir  4s    See  Gt  Nor 

bt  P  <fe  N  P  gen  g  6s.  ...1923 

^giatered  cerfitic'3..1923 

StPaul&Dul  1st  58 1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

.\or  PacTer  Co  1st  g  6s. .1933 
Nor  By  Cal    See  So  Pac 
.Xor  Wis    Sec  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 
i  \  Ind  &  W    See  C  C  C  &  St  L 
V  hwo  Biver  BB  Ist  g  5s.  1936 

General  gold  5s 1937 

Ore&Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  <fe  Rome    See  NYC 
0  C  F  <fe  St  P    See  C  &  N  W 

I^acCoa-stCo  1st  g  03 194G 
.  ac  of  Missouri    See  Mo  Pac 
['anaraa  Ist  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Isl  §448.1921 

Registered 1921 

Guar  3  48  coll  trust  reg.1937 
Guar3  4sc()ll  trser  B...1941 
Tr  Co  certif's  gu  g  3  4s.l9i(i 
C  St  L  cfe  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgen  gug4  48  8er  A.'42 

Series  B 1942 

Series  C  343 1948 

Series  D34s 1950 

Erie*  Pitts  gug  3  48  B.  1940 

Series  C 1940 

N&C  Bdge  gen  gug  448  1945 
PCC<feStLgH44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  1)  is  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W&C  1st  7s.. .1912 

2d7s 1912 

3d  7s A1912 

Penn  BR  1st  real  est  g  48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  Os  reg...j>1905 

(;ousol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1912 


J^ice 
Pridav 
Dec  30 


Ask 


M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 

MS 

M-S 


M-N 
Wl-N 
F-A 
A-O 
A-O 
.A.-0 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
]?-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

.\-o 

M-N 
J-J 
J-J 
MS 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
AG 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
M-S 
M-N 
M-N 


Bid 
104»4 

104      

101      

100   • 

1104111 
108  109 
10038  Sale 

994  Sale 
101 4  Sale 

105     

125     

121      

13234 

129      

120      

110=8 

122=8 

I2II4 

1084 


98      ... 

«64  ... 

1004105"% 


11579. 
11V4. 
10739. 


1064111 
1044 


125     128 

1074 

102=8 


106     105 1.^ 


132^4  ... 

1334 

13134 

101 4  Sale 


9434  Sale 

1104 

10141021. 


106     Sale 

103     105 

7534  Sale 

'99"io6' 


125     , 

1184 

1134 

IO8I4 

99     

91     

1 1834  Sale 


1154. 
IIII4. 


1124. 

104.     . 
100 

IIII4. 
100      . 

92 14  . 

92 14 

iisU . 


115 
115 

95 

9534 

96 14 

96 14 
107  4 
113 
U24116 

111      

1024 

94     

1204 

1204 

120      

103=8 


11,') 


112      

loil'-u 

103  4  Sale 


Weel^s 
Range  or 
Last  Sale 


3;< 


Low  Sigh 
107  4J'ly'00 
105  Oct '()'.' 
1054Nov'01 


1104 

108 

100 

994 
101 14 
114 


1104 
1084 
1003^ 
994 
1014 
Feb '02 


121     NoT'03 
139     Jan '03 


109=9  Apr'04 
1224  Deo '04 
121  J'ly'04 
IO6I4  J'ne'04 
1064Nov'00 


ilO '4  May'04 


100     Sep  '03 


1154Sep'04 
118         118 
11334  Jan '02 


104 14  Apr'04 
104  4     105 
101     Mar'04 


13134  Apr '03 


1014  Nov'04 

1054     1054 
100     Dec '03 


110     Dec'04 

130     Aug'03 

132     Dec '04 

1324     1324 

101  101=1. 

9934  J'ne'04 

98  4  Dec'04 

944       95 

112     ATig'04 

1013,  Dec'04 


1054     106 

103 14     1031. 

754       76 

744  Nov'04 

9834  Dec'04 


125  Oct  '04 
132  J'ly '99 
112i4J'ly'0.-i 
107  Nov'04 
964Aug'04 
94  Aug'()4 
11834       11834 


II5I4  Nov'04 
HI     Nov'04 


1134     1134 

102  4  J'ne'04 
102  Apr'02 
111  Dec'04 
10534  J'ne'04 
102  Nov'98 
92 14  Dec '03 
974  974 
lis     Oct '04 


108i4Aug'03 


96     Jan  '04 

102     Nov'Ol 
9834  Apr'04 


113  Dec'04 
iri",  Nov'04 
110  Aug'04 
104  "s  Oct  '04 
93  4  Sep 'Ol 
127  "e  Oct  '02 
121  Mai'U4 
119  Apr'04 
107  4  Mar'04 


1114  Sep  '04 
106  A«g'03 
U»2'a     103  4 


S'o 


10 

4 

24 

51 

142 


Range 

Since 

January  1 


bow    High, 


10634  1104 
1054110 
98     102 
98     lOO-'s 
98  4  10 1  "s 


30 


100 


43 

75 

118 


10 


291 


10(|l8ll2l4 
-"1      IL'2  4 

1      12i 
IO54IO6I4 


113      1154 
11541194 


96I4    97I4 


104      11)414 
10234  106 
101      101 


101  7g  1014 
10041054 


110   1124 


1324 
£514 
96  4 
9934 

984 
87  4 
112 
99I4 


133  4 

132=4 

10234 

9934 

984 

974 

112 

103 


1014106 

101  1042» 

7014  76 

6834  7514 

97=8  10014 


I22I4I25 


IO54IO8I4 
96  4  96  4 
85   94 

111  119 


110   ll7^ 

111  1134 


105  1134 
10241024 


108  1114 
10534  108  4 


954  99 14 
118  120 


96   96 


9834  9834 


l(ts  113 
10934  II2I4 
no   110 

101  41044 

90   93  4 


121  121 
119  119 
10441074 


11141114 


94  4103^4 


3Il!SCl!:LI..ANEOi;8   BONDS— (Continued  011  Next  I'ase 


J-J 
M-N 
FA 
FA 


Uoiil  niid  Iron 
Ool  G  &  I  Dcv  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  63...  1919 
Col  F  &  1  Co  gen  s  1  g  6a..  1943 

Convertible  deb  g  as 1911 

Trust  Coctfs 

Contln'talOlstsf  gu58g.l952  F-A 
Gr  Bit  Coal  &  O  lHtg6s..l919  A-o 
Jeff*  Clear  C&  I  Ist  g  68. 1926  j-D 

2d  gold  58 192(!  J-D 

Kan«feHC<S;  Cist  8tg6H.1951  J- J 
Pleas  Val  Coal  Istgsf  58.1928  J.J 

Teun  Coal  gen  Ss 1951  J.J 

Tenn  Div  Ist  g  69 al917  A-O 

Birm  Dlv  IstconRol  68..r.)17  J-J 

Cab  C  M  Co  let  gu  g  6h.  1 922  J-D 

De  BarC*  I  Co  gu  g  68.1910  F-A 

VlronCoalAOo  Ist  g  5s.  1949  M-8 

Wha  L  E&  PCCl8tg68.1919  J-J 


106 

1034 

90 

864  Sale 


.  107  4 


96  >4  Sale 

111     

ll24Sale 

99      

105      

87     Sale 


55 
1074 
1034 

90 

85 

107=8 
1024 
107 
1024 
IO6V4 
105 

»6'4 
111 
112  4 
102 
10534 

84  4 

32 


Nov'OO 
Oct  '04 

103  4 
Nov04 

86 
Dpc'ii4 
J'ly'04 
May'97 
Oct  '03 
Feb '02 
Oct  '00 
9C>, 

111 

1124 
Dec '03 
Dec'(l4 

87 
Jan '00 


6 

166 


8y 


105     1074 
9541034 
09       91 
694    88 
106^1074 
10241024 


9134  96  4 
102  1124 
1014113  4 


100  4105=4 
604    87 


TolcKiTipli  nnd  Tclephonp 

Am  Telei)  &  Tel  ooll  tr  48  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Erie  T  ifc  T  col  tr  g  8  f  58. .1926 

MetTifc  T  Ists  f  g5s 1918 

.V  Y  &  N  J  Tel  gen  g  68..  1920 

West  Union  col  tr  cur  5«.  1938 

Fd  and  real  est  g  4  48...  19,')0 

Mut  UnTel  s  fund  6b. ..1911 

Northw  Tel  gu  f  4  4s  g..l934 

>Innulnctiii-inK  (-^  Indutitrial 

Am  Cot  Oil  ext  448 1915 

Am  Hlde<ft  L  Ist  s  (  g6s.. 1919 
.\in  Spirits  Mfg  Ist  gOs.. 1913 
Am  Thread  1st  col  tr  4s...li»l9 
Am  Tobacco ( no w^  (>RTr  Coctfs 

4  8  M  orton  Trust  Co  ctf« 

BmsA  8  Car  Co  Ist  g  6m...  1942 


J 

J 

:/ 

J 
J 

M 

N 

M 

N 

J 

J 

M 

N 

M 

N 

J 

J 

3 

F 

S 

M 

s 

J 

J 

J 

J 

93 

96 

109  4 

104  4 

112 

104=«Salo  1 

10734 

112=4 

094100 

m\  Sale 

96  4 

97 

88 

89 

110 

«alo 

714 

sale 

94  J'ne'04 
92  Dec  04 
109  Oct  '99 
10934  J'ne'04 
10.^14  J'ly  "03 
11234  Deo '04 
10439  104=4 
107  J'ne'04 
103     J'ly '04 


994  094 
954  96 '4 
96  4  Dec'04 

88  884 

10'.t34       111114 

71 «»       72 
105     Jan '00 


49 


1 

8 

V'i 

.%0c 

90; 


90 
92 


94 
92 


109=4  109=4 


l(l,S      112=4 
10141064 
107      107 
100      103=4 


100 

98  4 


96 
70 
82 

74        s^8  4 
106=4  ll'j'-i 
03=8    70 


*No  |)Mcu  Friday:  latest  bid  and  oaked  this  week.    aUue.lan     6  Due  Feb    eDue.Maf    g  liao  .1  ao    /lUueJ'ly     p  Due  Not     «  Option  MUe. 
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N.  y.  STOCK  KXCHANOE 

Wkkk  Knoino  dkc  so 


Penn  HH—(fotitinue<t) 
AllCK  Vol  Ken  Ku  k -in.. .1942  M 
Ol  <&  Mar  iHt  K"  K  4  tjn.. !«:!.'•  M 
UKKK.t  HKi-lst  tr>i4s>.'.'3t)  F 
GrRA  1  ex  1st  sm  L'44sl'.Hl  i 
Plilla  «nl  it  \V  l8t  g  48. .  1  i>4 3  M 


R^Kis'«'"e(148. 


194;^  M 


Sun  tie  l^tnvis  Isl  g4»...l'.)30 

V  S  J  K  It  <fe  Can  jren  4».  1944 
Peumicola  .Vs  Atl  tiee  L.<te  Nash 
Peo  &  KaJ^t     Hee  C  C  C  &  St  1 
Peo»fc  I'ok  Un  Ist  g  Cs 1921 

•ill  pold4'<ia (/I'J'-'l 

Peroilarg— Gh<fc  W  .M  68  15t_'l 

Flint  &  Pil  ;:  Ca l'.)-JO 

let  consol  golilS.s 1939 

Pt  Huron  Div  l8lKo8.1»39 

Sapinis  <fc  H  1st  sru  K  48.1931 
FhUB<fi>W  ^fePenuKK 
Phila  &  Reading  cons  78.1911 
Piue  Creek  reg  guar  03...  1932 
Pitta  Cln&  St  L  See  Penn  Co 
PittaCleveATol  .Vc c  B  &  O 
Pitts  Kt  W  &  Cli    <Se«  Penn  Co 

Pitta  Junclflt  gold  Os 1922 

Pitts  <fc  L  Kne  i>d  g  58...al928 
Pills  McKees  <fe  Y  See  N  Y  Cen 
Pitls  SU  &  L  K  1st  g  58. ..1940 

Isl  coDSol  gold  58 1943 

Pitta  A  West    A'ee  B  &  O 
Pitts  Y  &  Ash  Ist  con  58.1927 

KeadingCo  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Beusselaer  A  Bar    tiee  D  &  H. 
Bicli  &  Dan    See  South  Ry 
Rich  A  Meek    See  Soutliem 
Bio  Or  West  See  Den  &  Bio  Gr 
Rio  ar  June  Ist  gug 58...  1939 
Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

BocU  A  Pitta    See  B  R  A  P 
Borne  Wat  &Og   6'eeNYCeDt 
Rutland  1st  con  g  4'as 1941 

Kut-Canad  Ist  gu  g  48...1949 

Sag  Tub  &  K    See  Pere  Marq 
t  JoAGr  Isl  1st  g  4s.. .1947 
St  Law  A  Adlron  Istg  6S.199G 

2d  gold  6s 199b" 

Bt  L  A  Cairo    <Se«  Mob  A  Ohio 
£t  L  A  Iron  Mount    See  M  P 
St  L  K  O  A  N    See  Wabas)i 
■etliMBr    S««TRRAofStL 
St  L,  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  68  Class  C 1900 

General  gold  6s 1931 

General  feyld  6s 1931 

8t  Li  A  S  F  RR  cons  g  4s. .'96 
Southw  DiT  Ist  g  63. .1947 

Befundingg  48 1951 

5-y«ar  gold  notes  4ia..l90^- 
K  C  FtS  A  M  con  g  63. .1928 
KCFtSAMRyretg4sl93G 
KCAM.BABl8tgu.5s.1929 
Bt  Ii»al8  So  See  Illinois  Cent 
'St  L  S  W  Ist  g  4s  Ud  cUs.1989 
2d  g  48  Inc  bond  ctf8...f>1989 

Consolgold  4s 1932 

>  Gray'BPtTerl8tgug5s  1947 
Bt  Panl  A  Dul  SeeHoT  Pacilic 
BtPaalM  AMan  2d  68. ..1909 

Istoonsol  goldtts 1933 

Beglatered 1933 

Beanced  to  gold  4 'tis..  1933 

Begistered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Begistered 1937 

E  Stinn  Ist  dlT  1st  g  5s. .1908 

Nor  Div  l8t  gold  4s 1948 

"Mum  Union  1st  g  68 1922 

MoatC  Istguggs 1937 

BegUjtered. 1937 

Ist  gTiar  gold  5s 1937 

Will  A  e  K  Ist  gold  5a.. 1938 
8t  P  A  Nor  Pac    See  Nor  Pac 
8t  P  A  S'l  City  See  C  St  P  M  AO 
Bait  lAke  C  Ist  g  s  1'  6s.. .1913 

fFePrea  A  Ph  1st  g  58.. .1942 
A  A  A  P  See  So  Pac  Co 
8  F  A  N  P  1st  sink  I  g  5s. 1919 
S«T  P  A  West  iSee  Atl  Coast  L 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  retond  g  6s 1911 

Car  Cent  1st  con  g4»...1949 

Fla  Cen  A  Pen  Ist  g  6s. 1918 

1st  land  gr  ext  g  6s...  1930 

CoBSolgold  58 1943 

Ga&  AJaBy  Istcon  5sol945 
Ga  Car  A  No  Istgu  g  58  1029 

Seab  A  Roa  1st  5s 1920 

Sher  Shr  A  So    See  M  K  A  T 
Sll  Sp  Oca  A  tr  See  Atl  Coast  L. 

Sod  Bay  A  So  Istgos 1924 

So  Car  A  Ga    See  Southern 
So  Pac  Co— Coll  trg4'2S.. 1905 
G  old  48  (Cent  Pac  coD).  A:1949 

Registered fcl949 

A  AN  W  let  gug  58.. ..1941 
Cent  Pac  Ist  ref  gn  g  43 1949 

Begistered 194'J 

Mort  gnar  gold  3 Hjs. .  ^1920 
GalHar  A  S  A  lstg63..1910 

2d  gold  78 1905 

Mex  A  Pac  l8tg5s... .1931 

Gila  VGAN  lstgug5s. 1924 

Hous  E  A  W  T  l8t  g  08.1933 

1st  guar  58  red 1933 


J.J 


J-J 


J^iet 

f'ridav 
Dee  30 


Week't 
Range  or 
Last  SaU 


A  tic 


Bid 

104>a 

108      

101«8 

112      

lU7<^8aI<> 


10l»8 
111»4 


121»4  . 

95a<  . 
106^4  . 

\n^ . 

111*4  . 

umi. 


117     . 
123  la. 


122  »3. 
Ill     . 

1174. 
Il6>a. 


116      

103  >a  Sale 

102  >4 

99     Sale 


109     . 


96       97 


103»8 

10338 

130 

11434 

101 

99  "a 

90<^  Sale 


126>« 

89     Sale 
102 '2 


08  >a  Sale 
85  «8  Sale 
81       81  "a 
Ill 


llOH. 
186     . 


112 


11138. 

1031a. 


lOSH. 


125i«. 
135     , 


118  . 

119  "a. 


10978  . 

105     . 


85     Sale 
102^8 

98     

106     

102     

109      

112>2 

iim 

111\ 


10034 
94  «8 


101 14 
Sale 


111 
IO212 


118'f, 
10234 


Salo 
;111\. 


8834 

lloi^ 

'M\ 

112      11212 

107 12 

104  I4 

103'4 


A-ow  High 
102  Nov'97 
11234  Mar'OO 


1 10     Oct  '04 
lO?"*     107''» 


1 1 0  Hi  Sep  '01 


1201-.NOV04 

101  J'ly'04 
109  Api'02 
121 3^  Dec '114 
lll'.jl)c-c'04 
11 2  »4  Oct  'U4 


U9I4  Apr'04 
137      Kov'97 


120  Oct  '01 
112  Hi  Dec '02 

1141a  Sep '04 

98  J'ly'97 

1171-2  Oct '04 
10284  103 12 
100     Nov04 

99  «9 


lllHiJ'ly'04 
76  76 

87  "a  Sep '04 


103»4  MBy*04 
lOmNov'Ol 

95     Dec '04 


1061a  Oct '04 

103«feJ'ne'04 

130i4Dec'04 

11434  Dec '04 

99'4Nov'()4 

»8«8Nov'01 

8934        91 

96     Dec'04 

126iaNov'(i4 

88  90 


97»4  98^2 
85^8  86  »e 
80Ja       8I34 


11034  Dec '04 
134^  Oct '04 
140  May'02 
Ill's  NoT'04 
116i«Apr'01 
llli4Dec'04 
IO3I4  10314 
106  May'Ol 
102=8  Oct '04 


128  Apr'02 
135  Apr'04 
134»4Dec*04 
II634  Sep  '04 
117     Jan  '04 


1 10    Jan  '04 
11334  Dec '01 


84I9       85 
103         103 

98     Nov'04 
100     Sep   00 


10434  J 'ly '04 
112i-jNov'04 
11034  Nov'04 
llli^May'OS 


102     Jan '03 


100<% 

94 

941a 
11034 
101 'a 

99 14 

8734 
110  la 
103 
1121a 
110 
1041a 
103>v 


1003. 

943. 

Aug'04 

Dec'04 

1021-2 
Mai'03 

b9 
Dec'04 
Sep  '04 
Dec '01 
Oct  '04 
Dec'04 
J'ly'04 


St: 

05  CO 


89 


646 

270 


182 

12 

465 


UOialll 


120ial23ia 
98     101 


Jiangt 

Since 

January  3 


Lew   JJig/i 


1081a  HO 
107>g  107^8 


Us     122 
10734  11  li-j 
109i4H2«8 


UO'iligi-, 


114iall7i-^ 


114  i«  1171-. 
9418  1031a 
98     100 

9138  y9 


llOialllia 

63  Wj    76 
871a    87  la 


10334104 


84       95 


lOS^alOeia 
1031a  10308 
12234  130 14 

110    11434 

90   99 14 
98"^  loo 
791a  91 
94   981a 
1191a  126  Wi 
78   90 


911a  100 
701a  85\ 
651a  83 


107'%  112 
130  134«8 


107  "a  11234 


109  la  11134 
100    10412 


10208  1041a 


133  135S8 
13434  13434 
114  la  116 '4 
117     117 


110     110 


66       86 14 

96     104 
91        98 


10434  10434 
102  1121a 
105  Hi  110^4 


9778  102  'a 
871a  iKii-j 
8534  '.14I2 
97  113=^ 
97I4  102  la 


S4        S9 

10/    1091-2 

100 lo  lo:!3^ 
10538  113  4 
105  II11I4 
1041a  IO714 
103 '■2  1031-2 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  ExuiNn  dec  30 


Sonthem  PacCo— <Con«nu«d> 

11  ATCl8tg68lnlgu..]937  J.J 

Oousol  g68lnt  guar. ..1912  A  O 

Gen  gold  48  int  guar. . 19211 AO 

WacoAN  WdlvlHt  kO»'30M-N 

Morgan's  La  A  T  lat  7b.1918:aU 

Ist  gold  6s 1920  J-J 

No  ot  Cal  l8t  pu  g  68 1907  j  .J 

Guaranteed  golil58 1938Ia-0 

Ore  A  (;al  Ist  guar  p  58.1927!J.J 
8A  A  A  Pa8al8tgug48.1943  J.J 
SoPof  ArgulBtg08...cl909  J.J 

1st  guar  g  Os cl91o  j.j 

B  P  ot  Cal  let  g  68 1905  A-O 

1st  K  Oh  series  B 1905  a-O 

IstgOHSiTlesC  A  D...1900  \.0 
IstpOs series  E  A  F...1912  A-O 

1st  gold  Os 1912  A-O 

Istcon  guar  g  5h 1937  .vj.n 

Stamped 1905-.. 1937  m-N 

SPacofNMexl8tg6s..l911  j.j 

Tex  A  N  O  Ist  78 1905  K-A 

Sabine  Div  1st  g  6s 1912  m-S 

Con  gold  68 1943  j  .  j 

Southern— 1st  con  g  6s 1994  J.J 

Begistered 1994  j.j 

Mob  A  Ohio  coll  trg  48. .1938  M-S 
Mem  Div  1st  g4ia-58... 1990  J.J 

St  Louis  div  Ist  g  48 1951  j.  j 

Ala  Cen  B  Ist  g  6s 1918  j.j 

Atl  A  Danvl8tg4a 1948  j.j 

2d  48 1948  J.J 

Atl  A  Yart  1st  g guar  48. 1949  a-0 

Col  A  GreenvlstOs 1910  j.j 

ET  Va  A  Ga  Div  g5s..l930  j.j 

Con  1st  gold  5s 1950  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Pac  By  1st  g  68 1922  j .  j 

Knox  A  Ohio  Ist  g  68.. .1925  J-J 

Rich  A  Dan  con  g  68 1915  J-J 

Deb588tamped 1927  A-O 

Rich  A  Meek  1st  g  48. ..1948  M-N 

So  Car  A  Ga  1st  g  58 1919  M-N 

Vireinia  Mid  ser  C  68. ..1916  wi.fj 

Series  D  4-5s 1921 

Series  Eos 1926 

General  53 1930 

Guar  stamped 1930 

W  O  A  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s.. 1914 
SAN  Ala  See  LAN 
Spok  Falls  A  Nor  let  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Syra  Bin  g  A  N  Y  See  D  L  A  W 
'I'er  A  of  St  L  Ist  g  4ia8..1939 
1  1st  con  gold  5S....18941944 

Gen  refund  sf  g4s 1953 

St  L  M  Bge  Xer  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s ..  1905 

Ist  gold  5s 2000 

2d  gold  inc  58 g200i) 

La  Div  B  L  Ist  g  5s 1931 

W  Min  W  A  N  W  1st  gn  58 '30 

Tol  A  O  C  l8t  g  5e 1935 

Western  Div  1st  g  58. ..1935 

General  gold  58 1935 

Kan  A  M  1st  gu  g  48 1990 

Tol  P  A  W  Ist  gold  48.. ..1917 
TolStLAWprlieng3iaa.l925 

50-year  gold  4s 1950 

Tor  Ham  A  Bufl  1st  g  4s./il946 

Ulster  A  Del  Ist  con  g  5s  1928 
let  refund  g  48 1952 

Un  Pac  RR  A  I  gr  g  4s  ...1947 

Begistered 1947 

let  lien  convert  4a 1911 

Begistered 1911 

Ore  By  A  Nav  con  g  48.1946 
Ore  Short  Line  1st  g  68. .1922 

1st  consol  g  5s 1940 

4s  A  participating 1927 

Guar  refontf  48 1929 

Utah  A  Nor  1st  78 190S 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  See  Pa  BR 
Utah  Central  See  Bio  Gr  Wes 
Utah  A  North  See  Un  Paeltic 
Utiea  A  Black  R  See  N  Y  Cent 
\rer  Val  Ind  A  W  See  Mo  P 
y  irglnia  Mid  See  South  By 
Va  A  Southw't  Ist  gn  5s. 2003 

Wabash  Ist  gold  63 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  58.. 1921 
Det  A  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s..  1939 

Om  Div  Ist  g  3ias 1941 

Tol  A  Ch  Div  Ist  g  4s...  1941 
St  Chas  Bridge  1st  g  63.1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  ()  A  W    See  Southern 
West  Maryland  1st  g 48...  1952 
West  N  Y  A  Pa  Ist  g  6s..  1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 

WVaCentAP  1st  gOs.. 1911 

Wnieel'sA  L  E  1st  g  5s. ..1926 

Wlicol  Div  1st  gold  5s.. 1928 

Exten  A  Imp  gold  5s...  1930 

20-year  equip  s  f  53 1922 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 

wa  A  Sioux  F  See  St  f  il  A  M 

Wis  Cent  50-jt  1st  !;iii  48,1949 


Bid         A  Ik 

llSHilISiv 

US'-.- 

9611 


M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J -I) 

A-O 
F-A 
J.J 
A-O 

M-S 
J-l) 
Mar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J.D 
A-O 
J-J 
J.J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-D 
J-J 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


A-O 

J-J 
A-O 
Not 

J-J 
A-O 
J-J 
F-A 
J.J 
.M-S 


J-J 


Price 
tYiday 
Dee  3u 


129  la 

121     

lOS^H.... 

116'a 

liKlSj 

90  <a  Sale 

1093« 

UOVj 

100  i-j 

IOII4 

104  "a 

11334 

11^34 

11.^' 19 

107-'4 

IIOS 

101% 

no     

lOU      

12034  Sale 
118 

97  >4  Sale 
11734 

991a 

11834  ..   . 

9S0b    971* 


106 

113 

102 

89 


94 
117 
116 
121 
II3I4 
124 
126% 
118 
HI 

881a 
10818 
114'a 
1081a 
IIII4 
114 


Low  High 
113  Dec '04 
IIH  Deo '"4 
95  Dec'04 
li!7iaKeU'0;^ 
12i"aNoV04 
12V!  Dec'04 
Sep  '04 
Jau  'ul 
NoT'(;4 
904 
110»2Dec'o4 
111  la  Dec'04 
lOo-bOct '04 
102  Oct '03 
104 la  Dec'04 

113  Oct '04 

114  4  Dec 'U4 
119  Keb'u4 
10734  Dec'04 
108     Sep  '04 

Oct  '04 
Sep  '04 
Jan  '04 

121 

Feb'04 

9713 

117 '4  Dec'04 

99     Dec  '04 

11 84  Not '04 

97  4  Dec '04 

90  "a  Dec '04 


116 


92     . 
1171a. 


126     130 
97»4 


109     

ll»i« 

101      102 
II2I2 


1014 

120»4  Sale 

97 

111     


1154 

110^4 

1071a 

OOS 

93     

90 

83  4  Sale 
954 

Ill     

934    94 
100  4  Sale 


114i4Sale 


102^2  103 

120*4  8316 

121     Salt. 

10418  Sale 

9739  Sale 

111     

104     


110     

118     11814 
110     111 

100 

0634  Sale 

103  4105 
1121a 

95 

86     Sale 

98     

104     


9014  Sal^ 

119'8..... 

96% 


112     ... 
114     1144 

114     

114      

102  4  Sale 
9334  sale 


Wee*:' J 
Kange  or 
Latt  Salt 


2t:       Jtange 

Scl|      Siner 
"i^il  January  1 


No 


Low   JiigK 

no    11S% 

112     118 

904    96 


•---112941304 
-..-11121  1224 
•  "•  |104«6l07 

„„•  iio6"ib2" 

221  I  78       904 
-1105     1104 
105'4  1114 
.  ,100\102 


103 
109 
103 
11934 

no 

97' 


123 

no 

115 
116 


118     May'04  . 
1104     116i« 
121         121 
n2a8Nov'()4  . 
125  4  Dec '04  . 
12434  I>ec '04 
118     Oct '04  . 
11114  Deo '04 
87'aJ'ly'04 

108  Nov'Ol 
Feb'02 
Dec'04 
Jan  '03 
Dec'OJ 

no  4  May'04 

93      Dec  '03 

1174     1174 

117  J'ly'OO 
100     Nov'04 

ilO     M»y'04 

118  Oct '04 
1 01 14  Dec'04 
112  4J'ly'04 

1014Dec'04 

U9ia     1203< 

L-6  4       97 

1 09  4  Aug'04 

106  4NoT'04 
n54Dec'01 
111     May'Ol 

107  Sep  '04 
9618  Dec 'Oi 
93  Dec'04 
90  Dec'04 
8278  ,s3ia 
95i4Sep'04 

111  Dec'04 
94!%  Dec'04 
10638  106 
1021a  1021a 
111  II5I4 
11554  NoT'04 
1021a  1021a 
'  1203* 
i21 
IO418 
973^ 
Dec '03 


1261a 
120 14 
104 
96 '^8 
112 
1144Apr'02 


110     Dec.'04 

1174     II8I4 
llOia     lluia 


95 
06 

102 
112 


J'ly'04 

0734 

Jan  04 

Dec'04 

Nov'04 

S.-)»4       86 

98  98 

109  4  Mar'03 


8  ft  78       90>a 

il9«4  Dec'04 

ii03eDec'O4 

40     iMar'ol 

1 1 2  Sep  '04 
114  114 
llui4.Mav'04 
Ui9  Apr'04 
1024  1024 
93341       94 


93     Sale      923)       93 


140 
12 


102 
!ll24 
11144 
!U9 
|107 

ilOl 
109 
103 
111 
!l08 

I    9*234 

114 
934 

116 
»li« 
89 'e 


118     118 

113  1164 
117  12134 
109  1123, 
11834  1251a 
J  20     1 25 

114  118 
IIII4II24 

87  V,T-2 
10341104 


109  110 


no  117 
11041124 


100  100 

no  110 

11214I184 

98  IOII4 

110  1124 


49 


79 
125 

29rj 


100 
115 

80 
108 
101 


102 
123 
98 
IIOI4 

...        106-2 

112141154 
111     111 
103410734 
91       9618 


17 
96 
159 


253 


i04«4 

115 14 

lUia 

119 

IIOI4 

1083* 

103 

109 

103 

121 

no 

97I3 

117'4 

100 14 

1184 

97'-j 

904 


112411713 


86 
81 
68 
94 


96 
90^8 

84 
95 14 


IO6I4II3 

9134    94"a 

IOOS4  IO634 

10038  104-8 

944 11  6 '•2 

9634II514 

984IO414 

120i4l26-\ 

111     120^4 

90»4l04"8 

96^8    6738 


1004110 
1144119 
100141114 

94  95 
66       701* 

102      102 

IO6I4II2I4 

90       97 

7978    86 

95  its 


84       91 
115     11934 
93       96% 


111  112 

IO9I4II4 
IIOI4IIOI4 
109   109 
100  103 
86   94 


25  881a  93I4 


aillSt;i':i.,I.ANEOU.S    UONDS- i;oncludeil. 


BlanufactarinK  t't  Industrial 
Ooiwol Tobacco 50-yTg  4s. 1S51 

Registered 1951 

Distil  Sec  Cor  conv  1st  ^'  6s. '27 
iJistlll  of  Anier  coU  tr  g  y  8. 1 91 1 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

■Int  Paper  Co  Ist  con  g  6s. 1918 
Int  St  I'ump  lO-yx  conv.  Os  '13 
'Knicker  Ice  (Chic)  l8tg5s.'28 
Lackaw  Steel  Ist  g  5s.. ..1923 
Nat  Starch  Mfg  Co  1  st  g  6s  1920 
Nat  starch  Co  s  1'  deb  68..1925 
Stan  Rope  A  T  Ist  gOs... 1940 

Income  gold  58 1940 

V  3  LeathCo8fdebg68..1913 
XT  S  Uealty  A I  conv  deb  g  5s  '24 
U  S  Steel  CorplO-60  yr5s.<i'0;< 

Registered April  1953 


F.A 
F-A 
2V-O 

J-J 
J-J 
A-O 
FA 
J.J 
A-O 
A  O 
M-N 
J-J 
FA 

Wl-N 
J-J 

II-N 
M-N 


744 

Sale 

79 
974 
93 'a 
92  4 

109 

105  4 

Sale 
iiale" 

i()':.HSaie 
894 

■45  4  Sale" 

434      534 

1114 

96  Sale 
93 14  Sale 
93 14  Sale 


74  76 

85 14  Dec'04 


78 
99 
99 
92 
109 
106 


91 

Sep  'Oo 

Jan  '99 

Feb'04 

109 

10534 

97  4  Oct  '04 

105        105 1-.. 

90     Dec'04 

73     Dec'04 

454       474 

6I4  6I4 

111  4  Dec'04 

953,       964 

9218       94 

9234        94 


81 
237 


44 


14 
6 

83 

1270 

9 


6334  8534 
5734  8.-.14 
614    SO 


92 
105 1« 

97 

974 

92ag 

87 

03 

35 
11* 
10734 

80 

6834 

6834 


92 
1094 
105»4 

974 
106 

904 

75 

62 
94 
1134 

97 14 

05''6 

9514 


.HiHCCllaiicouH 

Adams  Ex  col  ir  g4s 1948 

Am  Dk  A  Imp  58  ^ee  Cent  N  J 
AmSSCoof  WVag6s....l920 
B'kl'n  FerryColstcon8g68'4S 
Chic  Jo  A  St  Yard  col  g  5s. 191 5 
DetM  A  M  Id  gr  incomes..  1911 
Hoboken  LAI  gold  6s. ..1910 
Mad  Sq  Ganlen  Ist  g  5s..l91'.i 
Man  Bch  H  A  L  gen  g  4s..  1940 
Newp  Ne  Ship  A  D  1)  5s  rfl990 
N  Y  Dock  60-yr  Ist  g  4s. .1951 
Provident  Loan  Soc  44s. 1921 
St  Joseph  Stk  Yds  1st  4  48.1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  1st  g  44s  6-20  year-. 1917 
S  Y'uba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  Ist  6s.  1906 
SRedA  Bef  Ist  8fg  68.1931 


% 


.VI- S 

M-N 

FA 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J.D 
J-J 
MS 


IO34IO418 


100 


62 


78 


96 


934 

86     Sale 


1031a     104 

10034  J'nc'02 
68     Dec'04 

10734  Nov'04 
78  78 


50     Feb'02 


96     Dec'04 
08iaD6C'O4 


112     J-ly'04 

1134J'ly'00 

86  8f 


13 


100     104 


60  06=4 
1073410734 
704   83 


894   95 
984   981a 


112     112 


6    70       86 


JHoprice  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Dae  Feb   e  Dae  Mar  d  Dae  Apr  ADueJ'ly  fc  Due  Ang  0  Due  Oct   p  Dae  Nov  ?  Dae  Deo  «  Option  sale 


iJKV.  Ol,  iyU4.J 


T±1J^    UMKUiNiUJLJli. 


:::/»7 


Yolume  of  Business  at  Stock  Exchanges 


TBANSAOTIONS   AT   THB  NEW  YOBK  STOCK   EXCHANQB 
DAILY.  WEEKLY  AND  YEABLY 


Week  *ndina 
December  30 

iyu4 

Stocks 

Sailroad  *« 
£(mdt 

StaU 
Bonds 

D  S 

Shares 

Par  valtte 

£ond.s 

HOLIDAY. 
HOLIDAY. 

i4, 07 1,000 
4,997,500 
6,350,000 
7,588,000 

Tuesday 

494,279 

828.771 

1,112,986 

1,103,689 

$45,296,756 

76,537,100 

103,350.100 

106,353,900 

,^122,000 

72,500 

194,500 

604,000 

$3,000 

Wednesday 

Thursday 

Friday 

2,000 

Total 

3,539,726 

$331,537,850 

$23,006,500 

$893,000 

$5,000 

Sales  at 

Stnu  York  Stock 

Exchange 


titooks — No.shares 

Par  value 

Bank  shares,  par.. 

B0ND3 
Q-oyernment  bonds 

State  bonds 

BB.  and  mis.  bonds 


Total  bonds... 


Week  cndinq  December  39 


1904 


3,539.725 

$331,537,850 

$600 

$5,000 

893,000 

28.000,500 


$23,904,500 


1903 


2,646,970 
$250,694,500 

fl5,850 

$6,000 

1,000 

9,883,000 


$9,890,000 


January  1  to  December  30 


1904 


186,818.104 

$17,346,5(38.950 

*009,700 

$671,180 

24.320,575 

1,011,799,200 


$1,036,790,955 


1903 


161,102.101 

^15,028.1i3«.000 

$765,350 

$1,162,050 

470,600 

684,300,400 


$685,933,050 


DAILY  TBANSAOTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  endinq 

December  30 

lyoi 


Saturday  ... 
Monday  .... 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed    Unlisted       Bond 
shares      shares         sales 


22,823 
47,774 
67,564 
61,066 


199,227 


5,700 
15,240 
27,545 
30,771 


79,264 


HOLIDA 

HOLIDA 

$37,000 

46,000 

35.000 

48,000 


$1S6,00U 


Philadelphia 


Listed 
shares 


20,230 
3,^,461 
35.545 
31,146 


119.381 


Unlisted 
shares 


5,48'> 
15,985 
21.270 
16,181 


58.922 


Bond 
sales 


$175,300 
130.200 
195,000 
111,100 


$611,600 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Rnil'cvays 

iraw  TOBK  CITY 

Bleeck  St  <ft  Fal  F  stk  100 

Hist  mort  48  1950  ..J-J 

%  B'y  &  7th  Are  stk  ..100 

^I2d  mort  58 1914  ...J  J 

Con  5s  1943    See  Stock 

B'\Tay  Surl  Ist  58  ?u  1924 

2d  68  int  as  rental  1905 

flCent'l  Crosst'n  stk.. 100 

^IstM  6s  1922  ...M-N 

HCen  PkN  &  E  E  stk. 100 

'BChr't'r&  10th  St  stk  100 

bo\&  9th  Ave  58  See  Stock 

Dry  D  E  B  <fc  B— 

fflst  gold  6s  1932.. .J-D 

flScrlp  68  1914 F-A 

II  Eighth  Avenue  et. . .  100 

HScrip  63  1914  ....F-A 

H  12d  <&  Gr  St  F'y  stk..  100 

42dStM<&  8tNAv..lOO 

fllstmort  6s  1910  .M-S 

f  2d  income  68  1915  J-J 

Interborough  KapTr.lOO 

Lex  Av  &  Pav  F  6s  See  St 

Metropol  Securities    See 

Metevpol  Street  By    See 

Nlatli  Avenue  stock.  100- 

Second  Avenue  stocklOO 

IJlst  mort  58  1909  M-N 

Oonsol  5s  1948....  F-A 

S Sixth  Avenue  stock  100 
ou  Bouiev  6s  1945. .J-J 
So  Fer  1st  68  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  68 1928 

YkersStUE  5s  1946A-0 
28th  <&  29th  St«  1st  5s  '96 
HTwenty-Xh'd  St  stk  100 

Deb  5s  1906 J-J 

Union  By  1st  6s  1942  F-A 

Westchest  1st  58  '43  J-J 

BBOOKLTN 

Atlan  Ave  58  1909. .A-O 

Con  58  g  1931 A-O 

Impt  68    See  Stock  Kxc 

BB&  WE58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Exch 

BklnCrosstu  5s  1908.  J-J 

Bkn  Hgts  l8t  58  1941  A-O 

Bkln  Q  Co  <ft  Sub    See  Stk 

Bldyn  Bap  Tran    See  Stk 

TlConey  Is.  <fc  Bklyn  ..loo 

Ist  cons  B  4s  1948. .J-J 

Brk  C  cfe  N  6s  1939. J-J 

Gr  StANew  1st  5s  '06  B'-A 

Gr'ptALorimer  St  Ist  68 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

l8t4»  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4  ^s 
Steiuway  1st  68  1922.J-J 

OTIIBB  C'lTUlS 

Btiffalo  street  By— 
1st  consol  5s  1931. .F.A 

Deb  68  1917 A.O 

Chicago  City  Ily  stk.  100 
Chic  UulonTrac.%eSt'ck 
Cleveland  Electr  By.  100 
Columbus  (O)  St  By. .100 

Preferred loo 

Colum  Ky  con  5s    See  Pli  lla  list 
Crossl'wn  lst58'33.J-l)  3107 

Grand  Uapuls  Uy 100      65 

Preferred loo      84 


Bid 

31 

93 
243 
104 
Exch 

no8 

?   99  »2 

330 
5117 

206 

177 
Exch 

112 

99 

390 

105 

405 
50 

10412 
80 

1633< 
k  Exc 
Stk  E 
Stk   E 

186 

206 

no3 
nil 

172 
S102 

no5 

Exch 

103 
51061^ 
iWi 

390 
96 

109 

102 


5102 
111 

h  list 
102 
240 

list 
102 
104 

Exch 

Exch 
340 
99 
113 
100 
102 


Exch 
76 

110 
k  Kxc 

101 
5119 


{112 

no5 

181 
Exch 

74 

99  >4 


Ask 

34 

248 
107 
Ust 
110 
101 
350 
121 
210 
185 
list 

115 
101 
405 
106 
415 

70 
107 

85 
166 
list 
X  list 
X  list 
192 
210 
104 
114 
176 
106 
108 
list 
106 


114 

400 

99 

112 

105 


114 
104 


106 

list 
list 
350 
100 
115 


Ust 


113 

h  list 

101 

121 


113>2 
107 
186 
list 

75 '4 
100 
110 


60 


83 
140 

74 

30 

78 

80 
108 

ni6 

5100 

5100 

250 

no8 

24 

77»2 
120 
H03 

ni5 

5112 

5105 

5120 

5100 

100 

list 

103 

92  >2 

5106 

22 

67 
Exch 
Exch 

27  "a 

83 

84 

60 
5   80 


5108 

k  Exc 

Exch 

290 

5110 

511212 

illO 

35 

5101 

130 

150 
5110'a 


Street  Kail^vays  Bid 

LakeSt(Chic)El8tk.l00        3»a 

1st  58  1928 JJ    59514 

IfLottLBV  St58l930..J<fcJ     II213 
Lynn<&Bosl8t&s'24.J-D  5112'<2 

NewOrlBysCo 100        2Si 

Preferred 100      10 

4^28  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  ol  N  JlOO 

Tr  ctis  2%  to  6%  perpet 

North  Jersey  St  By  100 

Ist  48  1948 M-N 

Cona  Trao  of  N  J.. .  100 

l8t  68  1933 J-B 

Kew'k  Pas  By  58  'SOJ-J 
Or  &  New  Ist  6s  '05  A-O 
Essex  Pas  Gs  1905  M-N 
Bapid  Tran  St  By..  100 

Ist  OS  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gaa  El  <&  Trac  100 

Gug58  1953 MS 

No  Hud  Co  By  68' 14 J-J 

58  1928 J-J 

Ext  68  1921 M-N 

Pat  City  con  68  *31.J-D 

2d  68.. ..1914  opt  A-O 

Bochester  By  pref  ...100 

Con  58  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Svracuse  Bap  Tr  58  1946 
United  Bys  of  St " 

Com  vot  tr  ctfs 100 

Preferred 100 

Gen  48  1934 S««Stk 

UnitEysSanFran  Se<Stk 
Waah  By  &  El  Co.. ..100 

Preferred 100 

48  1951 „J-D 

^West  Chicago  St 100 

TiCong  5s  1936. ...M-N 

Gas  Securitiea 

NEW  YOBK 

Cent  Union  Gas  1st  58 
Con  Gaa  (N  Y)  stk.  See  St 
Conv  deb  68  ctta  5eeStk 

TfMutual  Gas lOO 

N  ew  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
N  Y  &  East  Kiver  Gas— 

l8t5s  1944 J-J 

Consol  5s  1945 JJ 

N  Y&Bichmond  Gas.  100 
Nor  Un  Ist  58  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred  100 

ist  58  1930 M-N 

OTUEB  cmss 

Amer  Light  &  Tract.  100      68 

Preferred 100      98i 

Bay  State  Gas 50 

lUii^luuntoii  Gas  58  193H 
Brooklyn  Union  (Jas  deb 

68  1909  conv '07.. .M-S 
Buffalo  City  (Jj»a  stock! 00 

let  58  1947    See  Stock 
Consol  Gas  of  N  J 100 

l8t  5s  1936 J-J       93 

Consumers'  L  11  <&  Pow— 

58  1V38 J-D  5110 

^Detroit  City  Gas 50 

Elizabeth  Gas Lt  Co.. loo 
Knsex  &  Hudson  Gaa  100 
Fort  Wayne  (is  1925. ..I -.1  5 
GasA  Kl  Ut-rgcn  Co. .100 
Grand  Haptds  Gaa—  I 

lllst  68  1915 F.AI5IO2 


Ask 


114>a 
3'a 

12 

75>a 

85 

141 
74  >i 


5  04 
180 
Exob 


260 

12s 

58 

68 


78  Hj 
80 12 

109 

116 

101 

lOHa 

255 


78 

122 
105 


106 


106 
96 


24 

69 
list 
list 

28 

83 'g 

84^8 

61 

81 


110 
h  list 
Ust 
■6M 

112 

115 
113 


107 
160 
170 
112'a 


73 

100 

I 

93 

193 
6 

Uat 


US 


300 

126 

01 

71 

104 


Railroad 

Ohio  Peo  <fe  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  Uen  g  4 '28'30M<feS 
Con  mtg  g  5s  1930.J<feJ 

Income  58  1930 

UPort  Worth  &  Denver 

City  stamped 100 

N  Y  Cent  deb  4s  '34.M-N 

Northern  Pacific lOU 

When  released 

Northern  Securities..  100 

Pitts  Besa&LE 50 

Preferred 5u 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op.. .M-S 
Va  &  Southwestern. .100 
Wabash  Pitts  Term  By 
l8tg48Junel  1954.J-D 
2dg48Jane  1 1954.. 


Bid 
104 
Exch 

30 

63 
5105 

81 
5 

25 
list. 
88 
90 
58 
30 

5106 

5135 
85 

5109 

5108 
3 


Gas  Securities 

Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 60 

osg  1937 A-O 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex 
P^iaClede  Gas 100 

UPreferred 100 

Lafay'eGaslst  68'24.M-N 
Logcfe  WabV  lst6s'25.J-D 
Madison  Gas  Gs  1926.A-0 
Newark  Gas  6s  1944.Q-J 
Newark  Consol  Gas..  100 

UCongSs  1948 8-D 

No  Hudson  L  H  <ft  Pow— 

OS  1938 A-O 

llOcfelndCNat&Ill  .100 

Ist  6s  1926 J-D 

Pat  <fc  Pas  Gas  <fe  Elec  1 00 

U  Cong  5s  1949. ...M-S 
St  Joseph  Gaa  5s  1937.  J-J 

Telcsr  <&  Telephone 

U  Amer  Telegife  Cable  100 
ilCentral<fe  so  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

llGold&  Stock 100 

114128,  1905 

Hudson  BiverTelepliiOO      98 
TIN  Y'&N  JTeleph...lOO    166>2 

5s  1920    See  Stock   K^  chang 
UNorthwestern  Teleg.  50    125 

Pacific  c6;  Atlantic 25      80 

USoulliern  &  Atlantic  26    100 

Electric  Companies 

Chicago  Edison  Co...  100  169 

HKmgsCoElL&PColOO  195 

Narragan(Prov)ElCo50  a;95 

NY&QElL&PowColOO  60 

Preferred 100 

UuitedElectricotNJlOO  26 

48  1949 J-D  77s, 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  2 
B<fi!  NY  1st  63  1911. J-J  107 
Con  58  1948    See  Stock   Exch 

NY&  E  B  Ferry  Stk.lOO  70 
1st  5s  1922 M-N  5   90 

N  Y&  Hob  con  5s '46.  J-D  4108 
Hob  FylstSs  1946  M-N  5109 

N  Y«&NJl8t6sl946.J-J  5 

10th  &  23d  Sta  Ferry  100  40 
Ist  mort  5s  1919.. .J-D  5   91 

H Union  Ferry  stock  .100  30 
lllst  58  1920 M-N       90 


69 
n03H> 
5   90 


94 
119 

122 
78 
47 

122 


Ask 
105 
Uat 

40 


103 
30 


63 

40 
109 
135I2 

86 
lOP"* 


6 
35 

70 

105 

94 


96 
122 


82 
52 

125 


170 
e  Ust 
128 
85 
105 


170 

205 

9S 

63 

90 


industrial  and  lYIisccl 

Alliance  Bealty 100 

UAUis-Chalmers 100 

UPreferred loo 

llAmer  Bank  Note  Co.  60 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

American  Elevated... 
Am  Malting  68  191  4.J.D 

American  Nickel lo 

Amer  Press  Assoo'n.lOO 
Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred         See  Stock 
Amer  Tobacco  (new) 

Common  tr  recta. . . 

Prtld  certfs    See  Stock 

4s  and  68  certfs  See  Stk 
Am  Typelo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred lOO 

5s  1919 J-J 

Arizoua  Con  Mining.. .60 

Baldomcro  Mining 5 

II Harney  <fe  Sm  Car  ...100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 60 

Bondtfo  Mtg  Guar 100 

Borden's  Cond  M  ilk. .  1 00 

Prtsfcrred 100 

British  Lol Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferreil lOO 

Central  Foundiy 100 

Preferred loo 

Deb  69  1919  op  'OIMN 

Century  Bealty 100 

Cnesnbrough  Jlfg  Co  100 
UClalluKU  B)  1st  pref  100 

'2d  prolerred 100 

Common 100 

Col  &  Hock  Coali&  I  pf  100 

1st  g  68  1917 J..1 

Compressed  Air  Co...  100 
CoUHolhl  Car  Healing  100 
llCona  Firew'ks  com  .  100 

UPreferred 100 


4>a 
4'a 
106 

90 

■il 

41 

9958 

160 

134 

34 

74 

99  V, 
63 

93 

44I2 


110 

17 

61 

t69 

113< 

63  >4 
122 
93 

i02 

I's 

90 

2 

63 

11 

187>a 

250 

Exch 

245 

Exch 

Exch 

40 
95 

4'>4 
22  "2 
8212 
t27= 
t4' 


12212 
140 
130 
1385 
137-2 
110 
6»2 

"8 

118  >2 

10 
60 
3>a 

IS** 

72 
120 
420 

'.'2 

95 

95 

66 

85 

00 

15 
65 


78 


4 

110 

Uat 

75 

92 

110 

111 

110 

60 

95 

32 

92 


6 

6 

109 

93 

26 

43 

100 

180 
134K8 

37 

77 

99'2 
60 

93% 

45'2 


120 

17»2 

66 
63 

12 
633, 
128 
95 

103 1, 
213 
100 

4 
68 
14 


500 
Ust 

252 
list 
Uat 
45 

100 

23 
83 
28 
6 
20 


160 
145 
395 
139 
ll'JKj 
6^4 

120* 
14 
66 

■i\ 
19i« 
74 


101 

105 

105 

80 

92 

I 
66 


Industrial  nnil  illiscel 
Cons  By  Ltg&Befrig.lOO 
Consol  Bubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOo 
ContTobac  deb  7s'05A-O 
Cramps'  Sli&En  BldglOO 

IJCrucible  Steel 100 

UPreferred 100 

Cuban  6s  of  189G 

UDiamond  Match  Co. 100 
Dominion  Securities. 100 

Douglas  Copper 6 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Eednc'n.SO 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro.Pneum'ic  Tran  1 0 

Empire  Steel 100 

Preferred 100 

U General  Chemical  ..100 

UPreferred loo 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co — 
Eef  g4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 1 00 

Hecker-Jones-Jew'l  MiU 

1st  6s  1922 M-S 

H  errin  g.  HaU-Marvin  1 00 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

U5s  1910 M-N 

Houston  OU 100 

Preferred lOO 

Hudson  Bealty 
Intemat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 

International  Salt 100 

1st  g  5s  1951 
International  SUver.  loo 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers'  Title  Ins...  100 
Lord  &  Taylor  pref  ..100 
ULonllard(P)pref  ...100 
Mack  ly  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  Gs  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Government  new  48 
Mex  A^at  Construe. pllOO 
Monongahela  E  Goal. .50 

Preferred 50 

Mont  &  Boston  Conaol  .6 

Mosler  Sale  Co 100 

UNat  Enam  &  Stamp  100 

UPreferred loo 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  Gs  1911. M-S 
N  Y  Mtge  &  Security.  100 

UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

UOntario  Silver 100 

Otia  Elevator  com 100 

Preferred lOO 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Bealty  Assoc  (Bklyn)lOO 
Boyal  Bak  Powd  pref .  1 00 

BuaseU  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Singer  Mtg  Co 100 

Standard  Coupler  com  100 

Preferred loo 

Standard  MUUng  Co.  100 

Preferred loo 

5s 
Standard  OU  of  N  J..106 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

UTexas &  P.acilic  Coal  100 

1st  Gs  1908 A-O 

Title  Guar  <fc  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
Trenton  Potteries  com  1 00 

Preferred  new 100 

Trow  Dir  ecU)ry  new . .  1 00 

Union  Copjier 10 

Union  Typewr  com. .100 

1st  preferre<l 100 

2il   preferred 100 

Unit  Boxboard<&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

Ul'reterreif 100 

U  S  Le;itheriiew(wl)100 
Prt-lerred  new  (w  1)100 

New  ."s  (w  1) 

U  SSlil))buildlng  (wl) 

Pref<MTed(w  i) 

5  certifs 

U  S  Steel  Corp  new  us  See 

Col  tr  8  f »»  '5 1  opt  '11.. 

Col  tr  s  f  OS  '5 1  not  opt. . 

Universal  Fire  Ex t'r.  100 

Universal  Tobacco...  100 

I'reforreil 100 

Westchester    &    Bronx 

Tltl(>  A  Mort  Guar  Co. 

Wesflngh  Air  Brake. .50 

White  Knob  Mining.   10 

New  stock  (w  I) I 

WorthiDd  Pump  pref.  100 


Bid 

ASiC 

e-a 

ft 

Hi 

1 

1S>3 

10 

10 

510119 

1021a 

29 

32 

ll^s 

111* 

67»a 

58 

100>« 

101 

137 

137i» 

13 

16 

t77e 

s-* 

40 

41 

70 

72 

t        H 

lo 

t 

Ihj 

12 

15 

20 

24 

t        \ 

I9 

9 

11 

40 

50 

60 

64 

100 

102 

\           »B 

^8 

stock 

Exch. 

t     734 

8 

10 

18 

59414 

95 

90 

93 

12 

36 

32 

34 

42 

44 

102 

105 

\ 

1 

30 

40 

3 

6 

200 

5102 

1031a 

1»8 

2 

15 

17>a 

110 

164 

158 

12^4 

13 

28 

:.:8ia 

85 

87 

21 

22 

62 

U4 

6 

10 

37 

40 

5101 

103 

t   12V, 

121* 

195 

335 

^ 

10412 

110 

135 

140 

4OI4 

41 

74  »2 

75 1» 

17*2 

20 

60 

OV, 

11 

t     S's 

4-* 

93  li 

y4  , 

7 

t    10 

12 

t   3012 

11* 

i»i« 

100 

31 

22 19 

86 

95 

110 

\20 

42 

45 

105 

146 

156 

24 

26 

88 

65 

712 

8 

I'* 

3  Si 

4'a 

4512 

48 

99  "2 

Ul»9 

8 

12 

t    26>-. 

2G«» 

t    40-V 

'i-6^ 

8376 

84 

5 

7 

65 

70 

15 

17 

100 

,^ 

135 

138 

108 

110 

t    61 

63 

180 

185 

t         ^ 

H 

675 

700 

23 

30    , 

120 

125 

b^ 

y* 

32 

35 

75 

78 

623 

027 

t         % 

•» 

s  Exc 

ii'ge 

5102 

I02>a 

f    37 

38 

75 

90 

5105 

110 

rrust 

Co'fc 

185 

1(5 

\      >>\ 

10 

lo--. 

17 

85 

.H71» 

cr> 

75 

'     i'f 

1--V 

93 

95 

118 

121 

IIG 

1;;0 

I 

2 

9'-. 

11 

Oi 

8'* 

18 

25 

82 

86 

4G 

50 

94 

95 
9G  i« 

hi 

4M'-. 
Stk  K 
5111 
5112 
6 

2 

160 
f  147 

218 

120 


.;9 
S3 
49 

K  list 

113 

114 

7 

1 

6 


124 


I  Bayer  pays  aocruo<l  interest,  t  Price  per  share,  f  Sale  price,  a  Kx  rights.  *ilx  dlT     JNow  stock.  U  SoUs  oa  Stock  Bxohango,  but  not  a  very  active  seonritf. 


BOSTON  STOCK  EXCHA.NGIE -Stock  Record,  Daily,  Weekly  and  Yearly 


Hlinre  Prices — Not  Per  Centam  Price* 


Saturday/ 
Dee.  U4 


Monda  v 
JJec.  26 


Tuesdav      H'edneiday     Thursday 
Dec.  -27  Dec.  28  Bte.  29 


80  86 
101  101 
253  253 
163W,1J4 
■24-2 


17X 

\ii" 

170 

170 

31)2 

150 

ISIH; 

■185     18U 


2  SO 
141 


2S0 
141 
'56        57H! 

sa      88 


13 'a    14 
67  "-J    57  i-j 
•111^4     20 '4 
197»aiy8 


■205 
75 


76 

7y 


-43       45 

'J4       94 

111      Ilia;. 

"M\    97 '< 


93        93 '< 
II3I2 


21        21 
StJHi    8t;i.j 


23       25 

l42'aU2-'8 

13S      13t<i-2 

I4GI4  148 

2II4    22 

e^Ha    94^4 

*120      

*17        18 

7'4      714 
254     255 
185  H2 186 
SB's    38^4 
80  >4    80 14 
189     189 
*1'4      l^f 
•137     1S8 


86^6    87 
101     lOlVj 
263     261 
154      164  "-J 

'242      

173      173 

■302"""" 
151      161 
126      125 

■186     186 


■141 
*56 
"■SB 


60 


♦13^1    14 

58       58 

•2034  ai3« 

19734  198 


205     205 

76       76 

' 79 


'43       45 

94        94 

1 1 1  -.i  1 1  -^  Hi 

*9634    »7i. 


♦93        93 12 
■lll-u... 


233     234 

11212  113 

■ 23 

-26     , 

■ -ih. 

10734  108 
5934  60 
61^    Si's 


10138  lOl^g 


29  Is    29  42 
92^4    923^ 
••65      -70 

" 20 

100  100 
*90  93 
*96     100 

♦SJo      6 
lb 'a    18  4. 
66  lb    67^8 


•IIJ4    12 


lia 
•30 


l>u 
'40 


1534    1534 
33  ly    33  "v 


■80 
027 


■85 

6I2 
630 


L"4  2>4 

*10S  11 

5'«  5818 

2  4 '-8  -25  "li 

■6'-4.  3^4 

25  4  26^4 

8^4  9 

*-80      

•9  g^a 

4334  49 

5  5 


m      1^ 
25  >H    26 
92        92 
'M        2634 
•234       3 
106     106 

"IHi 

♦2      

8>2        8*8 
*116     119 
*2  3 


9 


9 


24  24 14 

•1034  11 

41«8  41*4 
4I3   4'^ 

•Ilia  12 
'104  106 
•l^g   2 


21 
86  »a 


143 
138  "2 
14734 
2II4 
9334 
"■6^2 
•120 
1734 
714 
255 
►185 

3838 

189 

I's 
137 

1 


213, 

87 
51, 

24  V 
14314 
138  S, 
1491* 

21', 

94'. 


17 

255 -i 
188 
3SS, 

80  5( 
189 

2 
138 

1 


234     235 

9  9 

112     113 

' 23 

25'3    25Hi 
31a      31.. 

107 12  108 
60       60 'g 
bl^B    3134 
15        15 

102  >s  102  It 


29^8  3(14 
93        93^4 
65      -70 
20 


100  100 
•90  92 
x94       94 

6         6 

lai-j  I93t 
67       70 


•1134    12 


l^s      1*8 
••75  1 

1612     171^4 

34       34'i 
■SO      -80 

6I4      6'. 
02s     630 


23 14 
*7'4 

•35 

2334 
712 

•35 

24 
*7'4 

•  35 

25 

7I2 
•38 

65 
12 

*6l» 

65 14 
1234 
62 12 

6534 
13 
*60 

6714 

13 

63 

*2'4        212 

11  1112 

25  26 
314       314 

26I4  2712 
9  9 '4 

•85  -85 

9Ja  lOii 

50  52 

'tH      6I4 


■ l"* 

26  "2    27 
94        94 

27  27 
•2'a      3 

110     110 
2  2 

213      2Hi 
S's      83^ 

118     119 

37       37 
9       10>2 


24 1*  25  Si 

11  1114 
42  42SS 

41a      434 

12  12  •« 
105     105 

I''. 


87»4  881* 
101«al0lia 
253  253 12 
154  155 
Last  Sat e 
171     171 

Last  Sale 
151     151 


11^6     186 
Last  Sale 


141 
Last 
•86 
Last 
Last 
♦13^ 
69 

*2134 

19X 
Last 


Sale 


Sale 
Sale 

14 

69 

22'^ 
19Sia 
Sal 


•205 

.77 


80 


70 
Last 
Last 
*93 

11212 

-97I4 

Last 

•93 

lllia 

Last 

Last 

Last 


72 
Sale 
Sale 

95' 
lL4i« 

973, 
Sale 

9313 
lllHi 
Half 
Sale 
sale 


22       22I4 

86       87 

5         5 

" 24I4 

14378  144  i-i 

13812  1 39 14 

148=8  I4y 

22        231, 

9414     94I2 

■'3'-^ 

12034  120^4 

18'4     18^4 

714        7'4 

254     254 

I86I4I87 

38'58    391^ 

8012     80^4 

'lb9'4 

*134        2 

137     138 

1  1 

Last  Sale 

235     238 12 

•S  9 

112 14  II214 
Last  Sale 

•26     

31a      3'2 

10734  10834 

60 12    61 
SIW;    3134 


lOlJslOlfg 
3334     lio''^ 
991-2    99  V 
■M^'s    31S, 
94 14    95 
Last  Sale 

■ 20 

100     100 
Last  dale 
*9a       98 


6 

19-18 

7018 
Last 

1134 
Last 

2 
Last 

1712 

3434 
•85 

612 

638 
Last 
2534 
Last 
••35 
Last 
68 
121a 
63 
Last 
2  la 
11  H: 
63i8 
2014 
314 
28 14 
912 
•85 
lOia 
5219 
5i« 
Last 
114 
27i< 
95 
30 
3 
115 
2 
2  "a 

834 

120 
Last 

37 

IOHj 
Last 

25 14 

11 

42^8 
5 

121* 
IU8 
l'( 


6I2 

21)3^ 
73^8 

Sale 
12 

Sale 

■^h, 
Sal 

laia 

3514 

•85 

61-2 
650 
Salt 

27 
Sale 

•37 
Sale 

0934 

12 '8 
63 
Sale 

212 

12 -2 

53b 

27  H 

312 
29 

934 

1 
III4 
54 

5I4 
Sale 

1^ 
28 
9714 
30 

3 
116 

2 

21a 

912 

126 

Sale 
3712 

1136 

Sale 
2534 
ll-^ 
44 

514 
12 12 
103 
2 


fYldav 
Dec.  30 


88 14       88 

101  101«6 

253  254 

155  16512 

242  Dec -04 

173  173 


3031a   Dec -04 
152        162 


•1«5 
262 


186 
Dec '04 


141 
55 
■86 

4-d 
172H 

"69  \ 
22 14 

1981a 
165 

228 
♦205 

"77ii 
•71 

/5>4 

40 
94 

11438 

9714 
170 

9312 
♦IIII2 
W» 
43  ^i 
143 


141 
Dec'Ol 


Mar'03 
Nov'04 

*69i. 

221, 

199 

Aug'04 

228 


7712 

7219 

Oct '03 

Kov'04 

94 

11538 

97I4 

Dec '04 

931a 


Aug'04 
Dec '04 
Dec '04 


2112       211a 

863*       8684 

4^8        r 


142 'e 

13Sia 

Xl46i2 

22 1^4 

9412 

*3'2 

*120-»4 

17^8 
7^4 

255 
188 
38 'a 
8U1-4 
•190 
2 
137 
1 
13 
238 


144 
13812 

14634 

23V 
!:'434 


ISi-j 

714 

255 

188 
39 
aO'4 


2 

13712 
1 
N'ov'04 
238 


113 
Dec '04 


112 
22 
26 

334  334 

ailOe^i  IO6I4 

61  611-2 

31<^  31\ 

141a  14"-! 

102 1»  102 14 


32 


3038 

9334 
■70        Dec '04 

20 

99        100 
90         Dec '04 

92  98 


7 
19 
701* 
75 

1134 
261a 
2 
1 
18 
341a 
♦•80 

6 '4 
650 
2(y 

25 12 
7 

'35 
11 
6734 
121a 
62 
110 
*2ia 
12 

263, 
314 

28 
93^ 

11 

63 

5 

IH 

*27ii 

98 

30 

3 

115 

2 

9 

125 

2 '8 


7 

2Ui-i 

7434 

Mar'li4 

121-2 

Dec'04 

2 
Dec'04 
19 
3512 
•95 

6', 

655 

I^ov'04 

27 1« 

Dec '04 

•35 

Nov'04 

71 

121a 

66 

Nov'04 

2»4 

12 

53s 
28 

338 

291. 

93. 

11. 
III2 
64 

5i« 
Oct  '04 


28 12 

98 

Slia 

3 

115 

2 

234 
912 

128 
Dec'04 


103*       11^4 
6  Mar'04 

2434       26 


11 
42  >« 

5 

12 

108 

2i« 


ll"* 
44 

5«2 

I2I2 
108 
2I4 


STOCKS 

BOSTON    BTOCK 
KXCHANGK 


Kn)  roatla 

Atch  Top'*  Santa  FelOO 

Do     pref 100 

BontoD  <fe  Albany 100 

Bo«t<>n  Klevalwl 100 

BoBton*  L.oweU 100 

Boston  &  Maine lOU 

Do     pref 100 

BoHton  <&  ProvidencelOO 
CUicJuncKy&US  VI 00 

Do     pref 100 

Con  <fc  Mont  Class  4 . .  1 00 
Conn  &  Pass  Kiv  pref  100 
Connecticut  River. ..100 

FitohUurg  pref 100 

GJa  Ry  &  Electric 100 

Do    pref 100 

Houston  El'tric  com.  100 

.Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  corn..  100 
Seattle  Klectric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  RocU..100 

flliscellaneoiis 
Amer  Agricul  Cliem.lOO 

Do    pref 100 

Amer  Pnen  Serv 50 

Do    pref 50 

AmerSugarRefin IOC 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Ciimberl  Telep  &  Tel  100 
DomiDiou  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

G-eneral  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

-Mersenlhaler  Lino..  100 
Mexican  Telephone..  }  0 

N  E  Telephone lOo 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  But*»n-Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  Klife  Mlg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Aja&'<i^>^£ated  CopperlOO 
Amer  Gold  Dredging  5 
2\jn  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 26 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...  10 
BostouConC&G  (rcts)£l 

Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil ^  25 

Cons  Meronr  Gold...     6 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Cosil 100 

Do    prel 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Moliawk 25 

Mont&na  Coal <Ss  Coke  25 
Mout<&  Boston  clfs.. 

Old  Colony 25 

Old  Dominion 

Osceola 25 

Parrott(SUv&  Copp)   10 

Phcenix  Consol 25 

Quiucy 26 

Rhmle  Island 26 

SantaFe(GolA<fcCop)  10 

Shannon 10 

Tamiuraok 25 

Tecumseh 26 

Tennessee 25 

Trinity 26 

United  Copper 100 

UnltedStates  Mining  25 
Unit  States  Coal  (&OU  25 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Sales 
0/    the 

Week 
Sliaret 


2.657 
63 
6 

753 


Jiange  tor  Year 
1W4 


Lowest 


64     Marl 
88     Jan 
23934  J'ne 
zl37  Feb 


306 
1 

""66 
9 
6 


230 
158 
166 
295 
136 


60 


Marll 
Aug  3 
Apr  16 
Feb  24 
J'nelo 
rIl«iaJ'nel5 
IMO  J'nel4 
160  Apr  6 
276  Jan  25 
133  J'ne  6 
24i4Jan  2 
73     Jan  27 


200 

76 

26 

1,233 


8 

1 

160 

12 

40 


40 

3,470 

16 


150 
3 


1.350 

476 

160 

19 

4,788 

459 

5,S84 

4,080 

1,6»6 

319 

60 

400 

420 

171 

445 

5,607 

1,288 

53 

520 

141 

97 


389 

80 

136 


5 

200 

1,358 

1,959 

1,213 

•2:00 

304 

5 

100 

14,154 

9,593 


50 

■"■■"2 

947 

6.727 
49,553 

i','250 

"705 


3,166 
3,112 

30, 
1,548 

336 


5,280 

"obo 


12,644 

1.494 

50 


400 

1,345 

12,135 

39,343 

2,610 

3,350 

3,071 

550 

5,^90 

2.086 

1,680 


1,015 
4,165 
1,745 
1,503 

326 
112 
186 
479 
6,491 
457 

"306 
12,026 

lojeso 

780 

6,592 

2.U90 

1,400 

451 

400 


170    J'ne  7 

11  »4  Sep  10 

62''4  Oct  24 

6     Apr  25 

185i2May26 

159     Aug24 

222     Jau  29 

l'J8     J'nelS 

74     J'ly26 

68     Mar  17 

29     Aug  12 


40  Jan  15 
87  '-4  May 2 5 
7138^1arl4 
86 14  Mar   1 

160  Mayl6 
89     Jan    4 

108  Jan  4 
16i4J'ly27 
37'2J'ly27 

143     Dec   8 

12iaAprl4 

71     Jan    5 
3i2Feb   4 

17  Feb27 
122 12  Feb  24 
122 12 Jan  5 
11914  Feb  19 

9     Feb  19 

68i2Janl9 

3     NoT2t5 

1121a  Jan  15 

714  J'nei3 

512  Jan  23 

230     Feb 26 

al51  J'ne22 

36     Decl4 

7734  Marl4 

173     J'ue  2 

m  Apr  30 

118     Feb23 

•a  Oct  11 

8     Oct  10 

208     Maris 

61a  Jan  19 

^9934  Mar21 

22     Dec21 

2413001  21, 

2     Jau 16 

95     Feb   8 

45i4Peb26 

28     Jan  28 

6  ha  May  12 
77  Jan  16 
1034  Feb  6 
40  la  Jan    6 

838  May  13 
51i8M8yl3 
■no     Apr  12 

6iaJ'ne  3 

76     Marl4 

76-'4  J'ne28 

t90i8Aug  8 

75     Aug  3 

da^ieMar  s- 

43     Feb    8 

•75     Mar21 

8     Feb  23 

15% Feb 24 

•25     Feb   2 

J'ly26 

Feb  11 

Mar  2 

May  14 

Oct  27 

Jau    4 

Apr  2  3 

d  14  la  Feb   a 

678J'ly25 

•20     J'lyl5 

7  la  Apr  6 
38  Feb 23 
1034  Aug  1 
40     J'ue29 

103     J'ly    6 

134  J'ne27 

7     J'ue  2 

2  »8  Mai- 1 8 

20     Oct  19 

•621a  Feb  15 

6iaM»y21 

d.  3     Feb  25 

■45     J'ly  15 

SiaJ'iielo 

341*  Feb   8 

2 1«  Jan  19 

•40     J'ly    5 

•50     J'ue  9 

9 14  Feb    9 

53     Feb    8 

2^34  Feb    1 

d-50  Aug  9 

80     Feb 25 

•50     Mrty23 

li8J'ne24 

3'aAugl2 

85     May31 

•25     J'ne-20 

34     Nov  10 

334  Mar25 

6     Marl9 

18  Jan   4 
8i8Jau   4 

30     Jan    2 

2i8J'nell 

6      Feb 23 

69     Jan    6 

•50     Feb  23 


4 

17 

243 

9 
116 


20 
7 

19 

■39 

6 

435 

■05 


Jiighttt 


89»4Nov26 
104i«Nov26 
264  Dec  1 
165  H)  Dec  30 
242  la  Nov  6 
175  "a  Dec  10 
174  Oct 
303  la  Dec  2 
154  Oct  22 
127  Dec  21 
186  Novl7 
162  la  Jan  4 
285  J'nelO 
142  Nov23 
56  Dec  6 
88     Dec  27 


176     Apr  .'6 

24     Jan  21 

80i4Jan27 

2314N0V22 

199     Oct  22 

163  la  Apr    7 

232     Apr  21 

207     Apr  21 

801a  Feb   1 

79'2Nov26 

73i4Dec21 


42  Feb  3 
95  la  J'ly    8 

lien's  Nov21 
97 14  Dec 30 

173  Nov2;2 
93i2l>ee22 

114  Dec  21 
17  la  Feb  26 
43 12  Dec  16 

14eiaI>eo    2 

241a  Dec   6 

87     Deo    : 

638  Nov  5 

27i2aep  16 

152 14  Nov]  8 

141      Novl7 

I49I4N0V29 

24iaNov21 

9434  Dec    5 

4     Sep  23 

12234  Dec  16 

19:14  Nov  12 

7iaDec21 

265     Aug22 

194     Nov2 

4414  Augl8 

8434  Oct  25 

200     Nov  28 

234  Nov  19 

141     Nov3u 

Jan  28 


J'ly    1 

Nov2y 

Nov21 

._     Oct  10 

22 12  J'ly  Is 

26     Novi6 

5     Oct  29 

113     J'nelc 

eiiaDecSO 

32  Oct  20 
20  Is  Dec    9 

103  Dec  10 
34  Novlo 
99  la  Dec  29 

33  Dec  6 
95  la  Dec  3 
■75     Janl4 

2312N0VI4 
101     Dec    5 

93  Dec  5 
100     Jan  15 

7  ■'a  Nov  11 

1 21     Novl5 

8234  Dec   1 

1  Maris 
14  Oct  14 
2934  N0VI6 

3  Novl4 
II2N0VI4 

22i4Novl-J 

38'4Nov22 

13ieNovl5 

7'8Novl7 

700  Novlo 
■25     Nov  18 

13234  Nov  11 
10     May  20 

■75  Jan  6 
14  Oct  18 
74iaNovl8 
36  Jau  2 
72     Jan    2 

116     NovSu 

4  Nov  2 
16iaNovl2 

5iii6Nov28 
341a  Dec   5 

5  Deo  1 
35I4N0VII 
t9'eDec   3 

2  Nov  12 
lliaDecSO 
5712N0VI8 

63,  Aug30 

lOgSep    6 

214N0VI4 

29i4Deo    5 

98     Novlb 

33I2N0VI8 

to     jSovU 

125     Novl8 

3  Novil 
3iaNovl4 

1034  Nov2s 

140     Novlo 

4 14  Not  29 

43i4Deo    3 

18iaNovl2 

6  Marl9 
2334  Dec  1 
I234N0VI8 
47     Novl8 

63gNovl4 

133gNovl2 

110     Nov29 

t3     Nov  7 


Jiange  lor  Drevtous 
YeardUOaj 


Lowest 


64>«  Aoc 


8S 
{244 
1134 
1230 
1161 
jl70 
1290 
133 


Aug 
J' 

Aug 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Not 
Nov 
Jau 
Aug 
J'ly 
Oct 
Dec 
Mai 
73  Sj  May 
17  Not 
76  Dec 
8«8  Nov 
JlSSiaMay 
6114  Dec 
220     Sep 


ne262 


10 
84 
60 
270 
131 
26 
76 
42 


91  4  Oct 
6634  Aug 
83 1.^  Oct 

Il62  Seji 
87  la  Aug 

108  Sep 
ISiaNov 
38  ig  J'ly 

144    Sep 

9     Nov 

66  la  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

lUiaOct 

634  Oct 

65     Oct 

3iaJ'ly 

115     Oct 

6  la  Nov 

JiaOct 

223     Dec 

138     Sep 

30     J'ly 

7414  J'ly 

164^4  Aug 

11b  Oct 

121     Nov 

9     Apr 


96 
74 
68 
30 
7 

7: 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


897,  Jan 

103  >4  Jan 
"  "aFeb 
164  Jan 
250  Apr 
195     Jan 

177  Apr 
305  Mar 
157  Jan 
125  Jan 
196 >3  Mar 
170  Mar 
286  Feb 
1431a  Feb 

39  la  Jan 

83>2Jan 

42     Mar 

180     Feb 

37'4  Feb 

06     Jan 

2808  Apr 

226     Jan 

173iaMiir 

232     .Mar 

21212  Feb 

91     May 

86     Jan 

71    Jan 

25  Jan 
3434  Jan 

104  la  Jan 
104  la  Jan 

96  Jan 

178  Feb 

97  Feb 
116     Feb 

2638  Jan 

62     Jan 

160     Jan 

26  Feb 

86 14  Feb 
7     Mar 

24  Mar 
134 14  Jan 
123  la  Deo 
169  "a  Feb 

14^8  Feb 

7914  Jan 

534  Jan 

127    Jan 

62i4Jan 

334  Jan 

310     Feb 

204     Feb 

4334  Feb 

88'6  Feb 

190     Feb 

21a  Jan 

139     Jan 

20    Jan 


197     J'ly 

61a  Dec 
99  J  ly 
25  J'ue 
28     J'ly 

134  Jan 
91  Aug 
88  la  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jau 

7  la  Not 
71  Oct 
67  Oct 
SO34  Oct 

2  Dec 
314  Jan 
333,  Oct 
•50  Feb 
6  Jan 
15=8J'ly 
'76     Sep 


•25 

7 

20 

•40 


Apl 
Oct 
Dec 
Dec 


J'ly 
Feb 


400 

•08 

12    J'ly 

534  Sep 

•35     Nov 

10>sSep 

37     J'ly 

31     Nov 

69  la  Oct 

106     Oct 

2     Oct 

7     J'ly 

334  J 'li- 


•50  Dec 
Si^J'ly 
3    J'ly 

■50  Dec 
434  Dec 

31    J'ly 


Nov 
Nov 
J'ne 
Oct 


43  "a  J'ly 

16     J'ly 

27gDec 

80     Oct 


•75 

1 

7 

75 

■25 


Nov 
J'ly 
Deo 
J'ly 
Nov 


1734  Jan 
4i4J'0- 
4     Dec 

leViJ'ly 
8     Deo 

22  Jan 
liaDec 
6  la  J'ly 

61     J'ly 

•7S     Oct 


Highest 


Til  Jan 
10    Feb 

132    Jan 

2634  Jan 

2934  Jan 

6    Apr 

111  Jan 
53  Jan 
31  la  Feb 
16  Is  Feb 
96  la  May 
18  la  Feb 
674  Jan 
39^8  Feb 
89%  Jan 

■80  Mar 
28    Jan 

102     Feb 

108     Feb 

110    Jan 

18    Jan 
81a  Mar 

75%  Mar 
li«Feb 
1234  Mar 
31i4Feb 
6>«Feb 
■96  Mar 
141s  Feb 
39  Hj  Feb 
■90     Mar 


551     Mar 

■10  Feb 
31  "8  Feb 

915  J'ly 
l-'32  Jan 
16  Mar 
75  Feb 
48  la  May 
131%  Jan 
llSiaFeb 

5  Mar 
14     Feb 

6%  Apr 


3  Jan 

17  la  Feb 

18  Feb 
2  la  Jan 

Ilia  Feb 
68     Feb 

8  Mar 
2%  Jau 

2  la  Feb 
23  la  Feb 
79  Feb 
34     Feb 

7  Hj  Feb 
12612  feb 

4  Feb 

3  Jan 
14%  Apr 

190  l-ob 
l«ia  Feb 
3334  Mar 
14  Feb 
3134  Jan 
27  la  Feb 
17  Mar 
33%. May 

9  Feb 
1 1434  Mar 

77     Mac 
2%  Mar 


'•Befor«payi9ia3.>iosa'taoaUoUlnl9a3.  iiBaioreiiaj-tofassoss'isoallcdiu  19Ui.    ♦BidandasKeU.   3  Naw  stock.   fAss'tpaid.   ^Ei-rights.  aKx^diT.*  rights. 


rri^iu.  01,  J.»u4.j 


Dusuju  Dona  ii^uuipru. 


z^ov 


BONDS 

BOSTON  STOCK  EXCH'GE 

Wbek  ENDmo  Dec  30 


Am  Bell  Telephone  4s 1908  J- J 

Am  TelepJfc  Tel  coll  tr  48.1929  J- J 
Atch  <fc  Nebraska  1st  78. .1908  IW-S 
Atcirrop<feSFegeiig48..1905  A-O 

AiUnstment  s:  49 .J'lyl995  Nov 

Boston  Klect  Light  let  6s.  1908  MS 

Consol  58 1!>24  M-S 

Boston*  Lowell  4s 1907  J-P 

Boston  &  Maine  4 ><j8 1944  J-J 

Tniprovement  4B.,..  ...1905  F-A 
Bost<fe  Mon  3(1  If  sue  /a...  1904  M-N 
Boston  Terminal  Ist  3^23. 1947  F-A 

liiir  <fe  Mo  Riv  ex  6s 1918  J-J 

Non-exempt  Os 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  cfe  Boston  1st  6s..- -1917  A-O 
Ceaar  Rap  &  Mo  B  Ist  7s.  1916  M-N 

•J(l  7s 1909  J-D 

Cent  Vermt  Ist  s?4s-.Mayl920  Q-F 
Chic  Burl  <fe  Q  extend  4s. 1905  J-J 

Iowa  Civ  l3t  53 1919  A-O 

lo-waUlv  1st  48 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B&  S  Wsf  4s 1921  M-S 

I  llinois  Div  3  ^58 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry<fc  Stk  Yds  58. 1915  J-J 
Coll  trust  refunding  j;  481940  A-O 
ChMil<fe  StP  Dub  D  6s..  1920  J-J 
ChM*StP  Wi8Vdiv6sl92«  J-J 
Chic  <fe  No  Mich  1st  gru  5s. 1931  M-N 

Chic  *  W  Mich  gen  5s 1921  J-D 

Concord  &  Mont  cons  48..  1920  J  -D 
Conn<fe  PassR  1st  g  4s. ..1943  A-O 

Current  Rirer  1st  5s 1927  A-O 

DetGr  Bap&  W  Ist  4s. ..1946  A-O 

Dominion  Coal  1st  Os 1913  MS 

Eastern  1st  gold  6s 1906  M-S 

Fitchburg43 1915  M-S 

4s 1927  M-S 

FremtElk&MoVl8t6s..l933  A-O 

Unstamped  1st  68 1933  A-O 

GtNor  C  B&QooUtr4sl921  J-J 
Regist6red4s 1921  Q-J 


Price 
I'ridav 
Dec  30 


Bid         Ask 
99 'g  Sale 
97 14  Safe 


102  "2  Sale 
94       96 


112     . 
"9934' 


129 14. 

113     . 

80     . 


101 


100 


98     . 
94V,. 


106     107 


12434  . 
106  . 
108     . 


98     100 

107     

103  >2 


138J2 

138  >2 

99     Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

99 '8        997s 

97  97  "d 

.110     Oct '04 

102  le     102  S: 

94  "4       94 '2 


lit) 
104  "i! 
117 

99^8 
101 
11212 
II2I2 
lOO^i 

9934 
100 
129  S, 
117 14 

8OI4 
100 
107 
IOOI4 
105 

9934 
106  ^i 

9914 

94 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan  '03 
Dec '04 
Sep '04 
Dec '04 
J'ne'Ol 
Sep  '04 
Feb'03 
80  V4 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
Dec '04 
Dec '02 
Dec '04 
Sep  '04 


106         107 
100     Dec '04 
125>2J'ly'04 
123'2Apr'04 

106  106 
108     Deo '04 
109 '4  Mar'02 
II2I4  Jan'03 
100     Nov'04 

98  "2  Dec '04 

107  Hi  Nov'04 
103  Si  Dec '04 
102  "s  Apr '04 
IIII4  May'02 
138  Dec '04 
137      Feb '04 

98  >2        99 
OS's       98»8 


12 


Hanr/e 

Since 

January  1 


Low    High 
9734  100 
8314    9712 

109      110 
9758  10258 
87       97 


110     110 

117""  ii7' 


112  113 
100>4l02 
99   963, 


128  129^8 


78   82 
99>2]00 

10014  io6>4 

104  105 
99'4  100  "a 


9SV  994 
90^8  94 

10538  109 
97  100 
12434  125  >2 
I2312I2412 
100  108 
10512  108 14 


100  101>2 
95  100 
IO5I2IO9 
1031410458 
102  >2  103 

isf"'  138"' 
137  137 
90   9934 

9038  9834 


BONDS 

boston  stock  exch'ge 
Week  Endlno  Dec  30 


Illinois  Steel  deben  5s 1910 

Non-convert rteben  5s. ..1913 
la  Palls  &  Sioux  C  1st  78.  .1917 
Kan  C  Clin  <fe  Spr  1st  5s. . .  1923 
Kan  C  Ft  S  <fe  Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  lib  M  68 1928 

KauCM*  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  cfe  Br  Ist  5sl929 
KanCStJo<feC  B  Ist  78. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s. 1925 
Mexican  Central  cons  4s.  .1911 

lstconsinc3s Jan  1939 

2(1  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph6s 1906 

68  1907 

6s 1908 

58  1915 

NY&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fe  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  t  6s...  1919 

Rutland  1st  con  gen  4Vj8.1941 

Rutland.Canadlan  1st  481949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR  cfe  Igr  g4s.l947 

1st  lienconv  4s 1911 

U  nited  Fruit  conv  gen  Ss.  1911 
US  Steel  Corp  10-60 yr  58. 1963 
West  End  Street  Ry  48. ...  1915 

Gold  4'2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
■Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


^5 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
MS 
MS 
A-O 
J-J 


Bid 

ibo' 


J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
MS 
J-J 
M-N 
MS 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
f'ridav 
Dec  SO 


Ask 


108     ... 
125      I25I2 

97V, 

93  V,    94 

104      

106     Sale 
100     


74       75 


95       96 


95  Vj    96 
103  V2 


109  Vj  110 


103     Sale 

iiii^"."! 


Week's 
Range  or 
Last  Sale 


Low       High 

100  >fl     J  0018 

100  le  Dec '04 

12818  J'ne'04 

lOO^'oOct  '04 

108i4Dec'04 

125         125 

97      Dec'04 

^i  ^        93  H; 

102 12  Dec '04 

106       loev 

100 le  Nov'04 

12012  Sep '04 

102     J'ne'03 

lis      Mft\'04 

7434        7434 

22^8        22 -^ 

1638  Nov'04 

75     J'ne'O;: 

IO212  Aug'04 

96  96 

102  Vj     lO'jis 

103  Aug'04 
103  Apr '04 
106i8Mar'()3 
100  Dec'04 
100  Dec'04 
IO4I4  J'ne'04 
lOlv,  J'ne'04 
121  J'ly'04 
1031?  ATig'04 


102 
96 
104 
107 
104 


Mai'02 
Nov'04 

104 
Feb'03 
Nov'('4 
11 538  Nov'04 
109  109V 
8038  Sep '04 
102i4Sep'04 
105i8May'04 
10234  Apr '03 
lO-.r-.^Oct  '04 
103  IO3V2 
87^4  J'ly '01 
IIII2  Dec'04 


11 


40 


Pange 

Since 

January  1 


Low    High 

96  lOOVj 
9334  101 

128     12818 

97  10038 
IO712IIO 
117  125% 

92   96  Vj 
81   94 
IO2V2IO4 
106  10818 

1 00  Is  10134 

12014122 


118  118 
5818  7638 
13   25 
6^8  1638 


IO2V2IO212 
93   97  Vj 
10134  1021a 
102  103 
IO2I9IO4I4 


100  102 12 
100  1013^ 
104 14  10414 
IOIV2IOII3 
120 12  121 
103i8l03J« 


91    96 
100  104 


lOO^elOSVi 
94      11533 

IOOI2II3 
71»8     8038 

102     102'4 
I05i«105i8 


10134  IO2V2 
9SV2IO3V2 


....    1111211258 


Note— Bayer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      T|  Trast  Co.  ctf  s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dec.  34 


Monday 
Dee.  26 


» 

M 
CD 

H 

m 

W 
o 

H 

o 


Tuesday 
Dec.    27 


81Vj    8412 
lO.TTg  105^8 
1738     1>* 
35 12    36 
1379     1458 


4SI4  48I4 

2558  2534 

8l8  83i6 

loig  loSg 

10  Vj  1034 


105 
53I4 
4I4 

68  lo 

41'8 
1038 

17-8 

3834 
*45 

41 

5334 
106 

20 


105 

53*^4 
4I4 
09 
4  2 '8 
1058 
17', 
395i6 

4512 

41 

5834 

lOO^e 
20 


Wednesday 
Dee.  28 


8413    85 14 
106     106 
1734    18  V) 
36       36  Vj 
141%    15 


48  48 

2579  26 

»\  8l8 

1514  15=8 

10'b  11 


♦10413107 
5312    633, 
4I4      4I4 
69 
42 


69 1< 
42 14 


10  >2      1058 

I712     17'8 
3938  39i3ie 

*45i4    46 
42        42 14 
5334     5834 

10634  107 14 


Thursday 
Dee.  29 


85  Vj    86 
105 12  106 
lSi«    ISSg 
37       3712 

UI4     14»6 


48  48 

2618  26I4 

8I4  87i9 

I5I2  16 

lO'a  11 


41 
105  la 
6334 
414 
69 14 
4218 

1038 

1734 

39^8 
*45>4 
'•4214 

59 
107i« 

20 


42 
107 
55V2 

438 

69»ie 

4212 

10  "2 

18 
40 14 
46 
42I2 
59 

10738 

20 


Priday 
Dee.  -30 


■*85       86 
106     106 

1838     191* 

37 '8    38  la 
141a    14V^ 


4812 
26I4 

16 

lO^g 
''ll 

4II2 
107 

55 


48Vi 
2656 
8I2 
16  Si 
11 
12 
4II2 
109 
56 


439  412 
6938  69i'*ie 
4134    4134 


1038 

*1734 

3934 

46 
4238 
59 
106 


1012 

18 

407 16 
46 
42iv 
59 
IO6I2 


*19        21 


ACTIVE  STOCKS 

Clbr  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ry  &  Electric.  50 

Fliilatlelphia 

Ameri(5an  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiorl:.100 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  Interim  ctfs.. 

Do     pref  interim  ctf 8.. 

Lenigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  BR 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Beading 50 

Do    Ist  pref 50 

Do    2dpr6f 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
or    the 

Week 
Shares 


322 

334 

4,190 

1,627 

3,782 


248 
,206 
,4  58 
,672 
,335 

i255 
,211 
,430 
,483 
,059 
,274 
,917 
,515 
,436 
4 
,082 
884 
,462 
70 


Mange  for  Year 
1904 


Lowest 


67  Vj  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne   1 


43     J'ne  3 

18i8May25 

isMayia 

1  -''8  May!  3 

734  Feb    8 

512  J'lyl5 

20     AuglO 

62i2Janl4 

3334  Feb  26 

2'8Mar  3 

5  5 '8  Marl  2 

3758Mayl7 

6     May26 

8     Jan    6 

19i2Marl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayl6 

1934  Oct  13 


Highest 


86  Dec  5 
109 1-2  Dec  6 
1978Novl9 
40  Nov  18 
I5i4Dec    5 


51  Oct  31 
26^  Dec 30 

t    9i8Nov30 

1 1838  Dec  2 
III4N0VI6 
1413N0VI8 
4412N0VI8 

131 V2  Dec  2 
69 '9  Dec  5 
4I2N0VI5 
70  Deo  5 
4358  Oct  17 
10 '8  Dec  22 

t 19     Novl5 

41  '4  Dec  6 
46     Dec   6 

42  Vj  Dec  30 
59i4Deo   2 

108     Deo    6 
2     J'nel8 


Range  tor  Previous 
Year (1903) 


Lowest      Highest 


5812  Dec 
84 12  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17^4  Nov 
leNov 
38  Dec 
7ii6  0ct 
10     Dec 

19  Nov 
64  Aug 
34V2N0V 

IVjSep 
5536  Nov 

35  Oct 
5  Aug 
734  Dec 

I834  Nov 

36  Sep 
27*4  Nov 
40''9  Sep 
76     Oct 

20  Aug 


72i2Jan 
118  Jan 
28I4  Jan 
45  Jan 
I414  Jan 


52I2  Jan 
26»4  Jan 
9«ieJan 
4034  Jan 
IOI4  Jan 
11  Dec 
36  J'ly 
793,  Feb 
4578, Tan 
4  Jan 
7334  Jau 
4734  Feb 
9  Jan 
17'8Jau 
34iii6Jan 
44iiie  Feb 
40 18  Jan 
4734  Feb 
lOVjJan 
31     Mar 


PUILAUEI.PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Prelened 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel.. 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt....l00 

Preferre(1 100 

Germautowu  Pass 50 

Harrison  Bros  pref.  ..100 

Indianapolis  St 100 

Inter  Sm  Pow  *  Cliem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatchCase.lOU 

Lit  Brothers 10 

Little  Scliuylklll 50 

MinehUl<fe  Schuj-l  H..50 

Nesfjuehoning  50 

N  Haven  Iron  <fc  Steel. 5 
North  Pennsylvania.. 50 

Peiiii  Gas  Coal 50 

Peiinsylvauia  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PlUla  Co  (Pitts)  j>rcf...50 
Phil  German*  >« orris. 50 

Phila  Traction 50 

Railways  General 10 

Husquea  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR&C.IOO 

Unit  Pow  &  Trans 25 

United  Trac  Pitta 50 

Preferred 50 

■Warwick  Iron<fe  Steel.  10 
West  Jersey  <fc  SeaSh.60 
Wostmoreland  Coal. ..50 


Bid     A sk 


712 
2 


47 14 


Vi 

ivz 
"7  9 '14 


29 


IIV2 
6214 
66 


3 
104 


4  63, 
158 
9834 


27» 


63 


('9 

3Vi 


31 


12 


3  V, 


47 14 
160 
99 
4 

214 


U 
06 


PHILADELPUIA 


Bonds 

Al  Val  E  exi  7s  1910  A-O 
AmRysconv5s  1911. J-I) 
Atl  City  Ist  58  g '19. M.N 
Balls  Ter  Ist  us  1926.J-D 
Berg&EBrw  1  st  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&DCan  1st  5s '16  J-J 
Choc<fe  Me  lst5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracof  N  J  Ist  53. '33 
E<fcAlstM58  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctta 
Elm  cfe  Wil  Ist  Os  '10. J.J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <&  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Kys— 

3-812-4S  1943 F-A 

Lehigh  Nav  412S  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4I2S  g.l924.y-F 
Leh  V  Cist  5s  g'33..J.J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  Os  1923 1  -  D 

Annuity  6s J-D 

Gen  cons  4h  ad-int  ctls. 
Li'll  V  Trac  Ist  4h-J9.J.1) 
New  Con  (Jas  5.s  194M  J-D 
Newiirk  Pas.s  con  5s  1930 
NY  Ph  &  No  I  St  4s  39  J-J 
Income  48  1939... M-N 
NoPenn  1st  4s '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  68  o  1910. .Var 

Consol  68  c  1905... Var 

Consol  5s  o  1919... Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06. J-D 

Con  58  1939 A-O 

Con  4b  1939 A-O 

Penn  Steel  Ist  Ss  '17  M-N 
People's  Tr  t  r  certs  4h  '43 
P  Co  1  Mt<fc  col  tr  5s'49  M  8 


Bid 

Ask 

II6I2 

101  V^ 

102 

lllVj 

113 

93 

103 

106 

120 

121 

45 

50 

111 

115 

10034 

101 

109 

8734 

88  >4 

64 's 

IO914 

lit 

110 

118 '4 

128 

148 

150 

9834 

10319 

104 

109 

i'u" 

1151a 

114 

101 

i07v. 

111434 

1 05  Vj 

109 

110 

PHILADELPHIA 


Phil  Elec  gold  trust  ctts 

Trust  certil's  48 

P  &  E  gep  M  5  g  '20.  A.O 

Gen  M  4sgl920..A&O 

Ph  <fe  Read  '2d  58  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911....JD 

Ex  Imp  M  48  g  '47.  A-O 

ConM  of '82  48  '37. J-J 

Terminal  58  g  1941. (J-F 

P  W  ifc  B  col  tr  4s  '21.  J-J 

Rochester  Rv  con  us  1930 

U  Trac  Ind  gen  5s'lii.J-J 

Un  Rys  Tr  ctts  48'49JA-J 

U  Trac  Pit  gen  58  '97  J  -J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 

Allan  Coast  Lin(-KR  100 

Allan  Coast  L  (Conn)  1 00 

Canton  Co 100 

Georgia  Sou  <fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

GIJ.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L<fc  P  pref. 50 

Itoiwls 

Ana(H)8tia  <fc  Pot  58 

Atl<fc  Ch  l8t7...1907  J-.I 
Atlan  C  L  RH4sl952M-S 
Atl  Coast  Lf  Ct)ct  f s  5s  J  -D 

CtfH  of  in(lebt  4s J-J 

Bait  (."Pass  1st  5s '11  M-N 

Bait  Kundg  68.1916  Al-N 

Excliange3i2S  1930  J-J 

Refunding  3  "28  1952 J-J 

Bait*  PlstOsm  I'll  A-O 

Balt'l'racl8t58..'29M.N 

No  Bait  Dlv  6s  1942  J-D 

Convertible  5s. '06  M-N 

Ccnt'l  P.ycon5sl932  MN 

Exttfe  Imp  5s.  1932  M-S 

Chas  Cltv  Ky  1  st  5h  '23  J-J 


Bid       Ask 


103 


126 

llo 


106 


102 
110 
100 
82  V, 

lltiV; 

61 


914 

«l8 

47 
10538 


110 


IO312 
753, 


127 
119 

ioeii 


103 
112 
lOOVj 
83 


02 


125 

325 


49' 


105  V, 


100 14 


llOVj 


BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Charl  C  <fc  A  ext  58 .  '09  J  -J 

2(1  78 1910  A-O 

City  &  Sub  iHl  5s.. '22  J-D 
City  cfe  Sub(\Va8)lst58'48 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s. ..  1910  J-D 

58 1939  J-D 

Ga<fc  Ala  Istcou  5s  '45J-J 
Ga  (Jar  <&  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
(^aSo  *  Fla  J  st  58  1945J-J 
G-H-S  Brew  3-4s  1951  M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  lat  5s  '2SA-0 
I/ikeK  El  lslgu5s'42M-S 
M  et.st  ( Wash )  1  st5s'25  F  A 
Mt  Vor  Cot  liuck  Isl  5s. 

Incomes 

Npt  N<feO  P  l8t5s'38  M-N 

lieneral  58 1941  M-S 

Norfolk  .St  1st  5s '44.. J-J 
Xort li  Cent  4  '2S 1 925  A-O 

68  1904 (-J 

Series  A  Ss  1926 J-J 

Scries  B  6s  1926 J-J 

Pitt  Un  Trac  68  1997. J-J 
Poto  Val  1  st  5a  1 91 1 . .  J  -J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla  (fewest  5s '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seal!  &  Roan  5a  1926.  J -J 
Soutli  Bound  Isl  5s. .A-O 
UEI  L(feP  I8t4i2«'29  -M-N 
Un  Bv«fe  Kl  Ist  49 '49  M-S 

Iiu!onie48l949 1-D 

Va  Mid  l8t  68  1906..  MS 

2d  series  6h  1911. ..M-S 

3d  series  6a  1916. .M-S 

4th  ser  3-4-68  1921. MS 

6lh  aeries  6s  1926. M-S 

Va  (Stflte)  3s  new  '32. J-J 

F'unddebt2  3S1991.J-J 

West  N  C  con  tl.t  1914  J-J 

We«VaC<tPlat6g'll  J-J 

Wll  <fc  Weld  58..lT)36.JJ 


Bid     Ask 


110 


6  6 '2 
27=4 


73  Vj 


84 
112 


93 
92I4 


113 


113 

115Vj 
9H 
9812 


119 


57 
'.•8 


84 14 
113 


92  >a 
63 
114 


114 


98-'4 
114  Si 


'  liiiWii'.ii  .'■sked  prices;  no  sales  on  this  day.    ||  I.K>weflt  is  ex-<lividend.    ^  Ex-rights.    tflSpatd.     t  Keorgani7.atlon  certlXioates  ^3  assessiuent  ;>al<L 
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In^jjestttticnt  iin&  ^Railroad  |ntjelligjeucje. 


RAILROAD  GROSS  EARNINGS. 
Tlie  following  table  shows  the  gross  eamine^s  of  erery  .Stbuji  railroal  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gro.ss  earniuL's  for  thn  lateHt  week  <  r  montli.  and  the  last  two 
columns  the  earnings  for  the  j^eriod  from  July  1  to  ami  including  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         27ic  retuiTia  of  the  street  railways  are  broiijht  togetlier  separately  on  a  stibsequent  page. 


ROADS 


Ala  at  Sovithem 
AJa  N  O  A  iexaf. 

N  O  A  No  K»8t. 

Ala  *.  Vlcksb'g 

Vlokeb  8U  &  V 
Allegheny  Valley 

Ann  Arbor 

Atcli  Top  &  8  Fe 
Atlanta  &.  ('bar. 
Atlantic  &Bir.. 
All  Coast  Line... 
Bait*  Ann  S  L... 
Bait  &  Ohio 
Bangor  &  Aroosl 
Bellefonte  Ceut'l 
Brldgt  &,  SacG  R 
Bull  Rech  &  i^lttt. 
Buffalo  <feSa(Ki.. 
Oal  &  North  w'n. 
Canadian  North. 
Canadian  Faoltic 
Uent'l  of  Georgia 
Cent'l  of  N  Jersey 
Ghattan  South'n 
Chesap  &  Ohio.. 
Chlo&  Alton  Ry. 
Chlo  Gt  Western 
CUloInd  AL'y.. 
Chic  Milw  &  St  P 
ClilcA  North  W 
CUlcStPM  &0. 
CWc  Term  Tr  KK 
OlnNG&TPac. 
CI  Cln  Oh  <k  St  L 

Peoria  <&  East'ii 
Colorado  &  Boutli 
Ool  Newb  &  Lau. 
Copper  Range.... 

Corsivall 

Cornwall  A  Leb.. 
Deny.  A  Rio  Gr... 
Det&  Maokinae. 
Detroit  Southern. 
DolSoSh&Atl.. 

Erie 

F'rchUcl&N'r'e'n 
Fannv&  Powhat 
Ft  W  ABOUT  City 

Georgia  BR 

6a  South  A  Fla.. 
GUaValGA  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrHAM.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gull&ShlpIsland 
Uocktng  Valley.. 
Illineia  Central.. 
Illtnoifi  Southern 
Ind  111  &  Iowa... 
Int  A  Gt  Nortli'n 
llnteroc  (Mex) 

Iowa  Central 

Kanawha  A 
Kan  City  South'n 
LakeErle&Westn 
Lehigh  Val  ER.. 
Lexlng  A  Kast'n. 

Long  Island 

Louisiana  A  Ark. 
LoulBT  A  Nashv. 
Macon  <&Birm... 
M  an'  te  e  A  G  r,  tt;i  p 
Manls  A  No  £as: 

Manl3tiqu«» 

Maryl'd  A  Penn.. 
{Mexican  Cent'l.. 
i Mexican  litem. 

{Mexican  Ry 

JMexicanSoutli'i, 
Millen  it  So'w'ii. . 
Mineral  Range.. 
Minueap  A  St  L 
Mo  [Can  <fe  Texa.- 
MoPac  A  Iron  Ml 

Central  Brancli 
Total 


:  Mich  3d 


Latest  Qroxi  Kaminga 


Weak 
or  MotUh 


Current 

Year 


2>l  wk  Deo 

Paeillc. 

let  wkDec 

Ist  wkDec 

1st  wb  Deo 

October... 

3d  wk  Dec 

November 

October... 

October.. 

November 

October... 

November 

October,.. 

^Jovemb'r 

October... 

3d  wk  Deo 

October.. 

November 

3d  wk  Deo 

3d  wk  Dec 

3d  wk  Dec 

November 

3d  wk  Dec 

November 

November 

3d  wk  Deo 

3d  wk  Dec 

October... 

November. 

November 

3d  wk  Deo 

2dwk  Deo 

October. 

October. 

3d  wk  Dec 

October 

October 

October 

October 

3d  wk  Dec 

November 

3d  wk  Deo 

3d  wk  Dec 

November 

November 

August 

October... 
November 
November 
October... 
3d  wk  Deo 
Ist  wk  Deo 
1  St  WkDec 
November 
November. 
November, 
2d  wk  Dec 
3d  wk  Deo 
November 
November 
October... 
3d  wk  Deo 
3d  wk  Dec 
3d  wk  Deo 
wk  Deo 
October... 
November 
Oetobir... 
October... 
October... 
October... 
3d  wk  Deo 
November 
OMober... 
October... 
November 
November. 
Novemb.r 
October . . . 
WkDec.  10 
Ist  WkDec 
November. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Df© 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 


66,011 


46,000 

29.000 

29,000 

Dec 

35,99'. 

e,487,0U 

323,o90 

93,255 

1,947.871 

15,708 

5.757,747 

205,703 

G,243 

4,400 

14ri,505 

101.185 

115.538 

93,800 

1,001,000 

217,800 

1,840.004 

2.771 

1,719,680 

1,154,332 

146,311 

92,228 

5,016,619 

4,833,951 

1,099,203 

27,364 

128.22? 

2,202,569 

248,757 

147,092 

23,476 

47,624 

3,866 

21.110 

313.100 

81,147 

34.311 

46;815 

4.002,222 

4,235 

8,702 

245,481 

234,358 

136,188 

57,437 

661,241 

8^.666 

31,525 

4,468,014 

201,809 

4,669,823 

34,663 

119,093 

4,475,145 

25,883 

152,634 

134,153 

105.607 

49,118 

33,817 

607,761 

409.998 

3,005,465 

40,437 

Inc. 

68,184 

746,965 

12,446 

6,724 

31,009 

6,366 

28,146 

2,010,009 

586,334 

110.300 

18,431 

6,527 

12.805 

50,071 

355,218 

726,000 

23,000 

749,000 


Previouf 
Year 


S 
66,260 

43,000 

26,000 

24.000 

64,437 

35,753 

6,348,388 

288,890 

56,816 

1,739,300 

13.232 

5,319,863 

193,505 

5,930 

3,947 

115.572 

96.654 

110,948 

62,200 

602.000 

211.000 

1,801,074 

2,490 

1.560.523 

934.370 

117,887 

86,921 

4,838,538 

4,721,250 

1.091.171 

29,787 

119,969 

1,848,517 

262,016 

126,288 

22,497 

49,275 

5,712 

17,394 

273,600 

80,587 

21,176 

48,698 

3,489.855 

3,013 

7,094 

283,800 

216,041 

141,941 

35,843 

643,027 

85,534 

21,899 

4.047,399 

131,806 

4,179.205 

37,926 

116,155 

4,071,"' 

20,383 

144,332 

134,384 

106,886 

42,112 

25,451 

569,417 

406.511 

2,557,103 

50,301 

100,725 

52.000 

725,155 

12,050 

5,098 

32,372 

5,185 

24,191 

2,048,999 

549,428 

112,600 

19,050 

4,640 

11,911 

58,178 

351.153 

004,000 

30,000 

694,000 


630  21 


July  1  to  Latest  Date. 


Current 
Year 


$ 
1,496,879 

1,062,468 

0d9,O2 

629,513 

Dec 

936,000 

28.379,905 

1,253,098 

33)5,349 

8,523,302 

57,270 

29,132,475 

727,974 

22,306 

1«,191 

4,010,684 

378,590 

717,304 

1,983,500 

25,593.880 

5.154,937 

9,483.586 

05,429 

8,737,322 

5,863,478 

3,7t4,000 

2,750,728 

17,913,030 

25.147,235 

5,432,606 

755,036 

3.376,036 

8,243,248 

1,004,120 

3,048,912 

74,801 

222,619 

20,835 

79,127 

8,474,593 

409,779 

743,551 

1.303,912 

19,998,633 

15,235 

16,689 

842,436 

1,081,536 

710,320 


9S4  20, 


17,518,462 

2,250,935 

082,858 

19.713,323 

982,219 

20,695,542 

860,003 

3,165,711 

,412," 

124,957 

544,491 

3,204,485 

2,699,807 

1,252,712 

865,213 

2,147,074 

2,203,573 

10,474,198 

157.904 

Inc. 

263.892 

18,421,440 

60,007 

29,905 

133.909 

42.823 

149,763 

10,256,375 

2,183,392 

2,599,300 

481,821 

34,542 

336.806 

1.500,503 

10,382,575 

21,009.700 

794,000 

21,803,700 


frevious 
Year 


1,408,021 

1,081,861 
536,238 
011,018 
414,030 

980,903 

29,776,553 

1,122,475 

219,.537 

7,804,720 

54,493 

29,226,272 

705,705 

31,264 

16.981 

3,877.056 

343,380 

712,696 

1,651,700 

23,369.673 

4,610.885 

9,384.785 

53,367 

8.070.634 

5,129.211 

4.193,402 

2,682,583 

17,594.875 

25,012,907 

5,402,737 

800,416 

3,143.723 

7,675,186 

1,044,684 

3,151,021 

75,837 

198,591 

32,442 

99.824 

8,636,868 

407.820 

808,076 

1,326,876 

20,434,162 

12,633 

l.S,161 

1,035,806 

1,038,498 

704,248 


17,768,635 

2,523,716 

604,971 

19,889,506 

873,316 

20.762.822 

869,043 

3.102,912 

,220,232 

84,548 

514,181 

3,121,965 

2,630,651 

1,160,728 

831,395 

2,103,450 

2,332,491 

10,744,692 

205,350 

156,040 

212,761 

17,833.719 

60,252 

31,530 

128,482 

34,508 

147,510 

10,351,086 

2,168,882 

2,478.300 

457,068 

22,278 

270,490 

1,528,225 

9.142,989 

20.482,004 

881,000 

21,363,004 


BOADS 


Latest  (Jross  Jiamlngs 


Week 
or  Month 


.MBtP  AS  Bttt. 
Mob  Jack  A  K  C. 
Mobile  A  Ohio... 
>fa8h  (;h  A  St  L.. 
JNal'l  RRot  Mex 
Nev-Cal-Oregon. 
Nevada  Central.. 
NYC  A  HudBiv 
N  Y  Ont  &  West. 
N  Y  Suflci  A  West 
Norfolli  A  West'ii 
Northern  Central 
North'n  Pad  lie. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastPAE 

eWestPA  E... 
Pere  Marquette.. 
PhilaBalt&W'Bh 

Phlla  A  Erie 

Pittsb  C  C  A  St  L 
Raleigh  AC  Fear 
Reading  Railway 

Coal  Air  Co... 

Total  Both  Cos 
Rich  Fr-ksb  A  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rocklal'd  Sya.. 

Rutland  RR 

St  Jos  AGr  I 

St  L  A  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
Seaboard  Air  L.. 

Southern  Ind 

,So  Pacific  Co  6... 
Sonthern  Railw'y 
Terre  H  A  Ind  . . . 
Terre  H  A  Peor 
Texas  Centra]  . 
Texas  A  Pacific. 
TexS  V  AN  W  .. 
Tol  &  Ohio  Cent . 
TolP  A  West .... 

TolStL  A  W 

Tor  Ham  &  Bufl  . 
Un  Pac  System .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport  &  N.Br. 
Wisconsin  Cent. . 
Wrightsv  A  T'n.. 
Yazoo  <fe  Miss.  V. 


3d  wk  Dm 

Wk  DeclO 

3d  wk  l>^c 

3d  wk  Dec 

3d  wk  Dec 

November 

October... 

November 

October . . . 

November 

October... 

October... 

November 

October... 

October... 

October... 

October... 

3d  wk  Dec 

October... 

October... 

November 

November 

November 

Noveiuber 

November 

October... 

October . . . 

3d  wk  Dec 

October.. 

September 

October 

October 

3d  wk  Deo 

November 

October . . . 

November 

October... 

3d  wk  Deo 

November 

November 

3d  wk  Deo 

3d  wk  Dec 

October 

3d  wb  Deo 

3d  wk  Deo 

3d  WK  Deo 

1st  wk  Dec 

October... 

November 

3d  wk  Dec 

October 

3d  wk  Dec 

October.. 

3d  wk  Deo 

November 

November 


VABIOUS  FISCAL  TIABS 

Allegheny  Valley 

Atlanta  &  Cbari  Air  line 

Atlantic  A;  Birmingham 

Bellefoi^  Central 

Chie  Sir  Ulnn  A  Omaha 

IntemsVMWl  &  Gt  North'n . . 

Lake  KiikA  Western 

Mauistee^Korth  Eastern.. 

Mauistiquo 

Maryland  &  Pennsylvania.. 

Mexican  International 

{Mexican  Railway 

{Mexican  Southern 

Missouri  Pacific 

Central  Branch 

TotaL 

{National  RR  of  Mexico 

Northern  Central 

cPennsy.,  East  of  P  &  E 

eWestof  P&E 

Pere  Marq^uette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.... 

Rio  Grande  Junction 

jitt  L  Vandaha  &  Terre  H  . . . . 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Wrrmt 
Year 


$ 

164,485 

10,629 

146.7-9 

189,951 

240,595 

17,865 

3,356 

7,014.'.i24 

592.57s 

253,583 

2,040,180 

990,207 

4,945.567 

18.119 

557,497 

1072S6"" 

Inc.  9, 

232.049 

1,145,981 

729,319 

2,007,205 

5,080 

3,135,858 

3.391,220 

0.527,084 

110.309 

61,379 

10,22 

4.318,813 

232,345 

115,136 

3.842,614 

213,090 

278,014 

1,205,46s 

125,110 

8.938,468 

931,220 

180,011 

62,251 

24,006 

317,068 

17.800 

67,S0» 

27,955 

66.900 

13,237 

5,925,773 

47,503 

435,882 

298,430 

73,312 

13,981 

114,000 

18.220 

944.835 


Prrvioxu 
Year 


138,792 

8.104 

132.4^2 

185.932 

230,109 

16,887 

3,612 

6,600,8^0 

493,484 

•/00,050 

2,031,099 

889.707 

4,55-.i.600 

19,037 

550,729 

10725575 

100 

199,934 

1,189,181 

748,544 

1,979,725 

4.247 

2,759,210 

2,395.068 

5,154,278 

110,754 

56,143 

10,126 

4,432,933 

232,068 

131,523 

3,357,892 

171,264 

205,876 

1,090,473 

115,473 

8,918,133 

883,513 

171,418 

44,303 

22,512 

305.300 

17,100 

62.312 

24.788 

51,920 

12.215 

5.675,575 

47,024 

422,637 

280.130 

66,107 

13,596 

107,916 

17.052 

805.273 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jaa. 

JtUL 

Jaa. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


Oct 

Oct 

Oct 

Nov. 

Nov. 

Deo. 

Nov. 

Oct 

Nov. 

Nov. 

Oct 

Deo. 

Deo. 

Deo. 

Deo. 

Deo. 

Dec 

Oct 

Oct 

Oct 

Deo. 

Oct 

Oct 

Nov. 

Oct 

Nov. 

Nov. 

Nov. 

Dec. 

Oct 


Joly  1  to  Latest  DaU. 


Current 
Year 


frevtous 
Year 


4.396,467 

216.320 

3.92s, 391 

4,892,660 

5,248,870 

109.358 

9,865 

35.206,470 

2,530,403 

1,074,520 

7,829,973 

3,689,477 

23,402,744 

70,602 

2,332,305 

40,898,318 

/;ec'.  79 

6,472,243 

4,766.376 

2,923,850 

10,369,551 

21,007 

14,969,063 

13,205,561 

28,175,224 

460,104 

200,898 

233,399 

15,367,507 

720,734 

458,847 

13,573,995 

4,475,292 

1,582,040 

4,308,706 

605,605 

31,985,355 

23,398,091 

980,950 

295,708 

444,145 

6,290,716 

50,200 

2,060,357 

642,470 

1,877,430 

294,408 

20,831,324 

247,803 

13.088,311 

2.045,009 

2,195,099 

04.519 

3.357.441 

8o,07T 

3,545.203 


3.928,560 

171.1(l-j 

3.655,443 

4,696.902 

5.230.406 

98,0sH 

13,634 

34,765,894 

2,460,371 

1.04O.659 

7,785,574 

3,611,077 

22,734,725 

77,870 

2,216.5'.i6 

43.443,018 

0.000 

5,615,050 

4,759,576 

2,987,158 

10,846.820 

20,082 

14.876,437 

12,814,156 

27,690,593 

462,731 

226,068 

227,068 

17,174.571 

709,223 

487,966 

12,632,768 

3,798,076 

1,083,229 

3,999.438 

660,405 

32,817,095 

21,797,129 

932,.:67 

27 1,407 

390,349 

6,928.325 

51,200 

1,900,291 

621,223 

1,576,471 

267,341 

19,962.259 

299,826 

11,039.724 

2.040.709 

2,223,345 

65.762 

3.278.374 

73.048 

3.182.496 


Current 
Year 


Dec.  $63 

$2,402,012 

737.077 

51,761 

10,412,542 

5,609.9Z2 

4,528,802 

355.220 

78.785 

249,8-5 

5,744.999 

5,638,200 

1,090,354 

40,563,381 

1.599.000 

42,ie2.3<>l 

11,148.339 

8.508,071 

97,594,094 

I)ec'~,l 

11.804.800 

11,339.087 

6,394.515 

21,987.711 

514,780 

278,014 

180,011 

02,251 

11.727,.50!< 

3,820,521 


Previotts 
Year 


8.395 
$2,183,973 


68.390 

10.999.755 

6,673,925 

4,780,236 

316,474 

64.1>*8 

250,136 

5,889,436 

5,207,M»0 

968,802 

40,003.486 

1,483,000 

41,4o6.4-«6 

10,977,786 

8.651.271 

103598JJ4 

05.100 

10.906,028 

11,383,587 

6,595,104 

22,727,004 

542.741 

205.S76 

171.418 

44.308 

11.513.847 

3,771,021 


AGGRISQATfiS    OF    GROSS    KAKNINGS— IVeekJy-   and   Monthly. 


WEEKLY  StJMMABIKS     CurreTU  Year  Previous  Y  or    Inc.  or  Dee.    P.O.     MONTHLY  SUMMABIKS    Current  Year  Previous  Yar    Inc.  or  Pee.    P.C. 


4th  week 
Ist  week 
2d  week 
3(1  weeK 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d    week 


Sept 

Oct 

Oct 

Oct 

Oct 

Nov. 

Nov. 

Nov. 

Nov. 

Deo. 

Deo. 

Deo. 


(51  roads). 
(46  roads) . 
('1 0  roads) . 
(47  road.s). 
(4o  roa.il8). 
(49  roads). 
(49  roads) . 
(50  roads) . 
(52  roiids). 
(50  roads). 
(48  roac's). 
(43  roads) . 


12,845,791 
9,273,472 
9,542,74.'? 

10,120,2,S.? 

14,297,971 
9,480,183 
9,475,7.-0 
9,705, 1 70 

13,338,073 
8,970,632 
9,021,49'.) 
8,557,04^ 


12,280 

8,708, 
8,902, 
9.209 

13.988, 
8.758, 
9,093 
8.794 

11.473 
8.373 
8.302 
7,953 


423 
991 
024 
091 
402 
,879 
401 
l(i7 
957 
471 

OOL' 
,530 


+505,308 
+  504,481 
+  040,721 
1  857,191 
+  309,5  OS 
+721,30-1 
+  382,325 
+971,00;; 
+  1,804,  IK 
+  003.301 
+  059. 197 
+0:J3,51^ 


4-60 

6-48 
7-20 
9-25 
2-21 
8-23 
4-JO 
11-04 
llj--2i 
7  21 
7-89 
7-84 


Month 
Month 
Month 
Month 
Month 
IMonth 
Month 
Jlonth 
Month 
Month 
Montu 
Mouth 


Dec 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 

Oct 

Nov. 


1903 
1904 
luOl 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 


(123  rds.) 
(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rd.s.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(l-'4rd8.) 
(124  rds.) 
(  08  rds. 


136,551.834 
121,307,020 
118,445,889 
;  33,2 18,2 11 
132,433,290 
130,935,013 
113,351.491 
132,242,621 
145,292,493 
151,475,024 
159,732,959 
03,536,001 


131.146.421 
127.083.582 
115.448.815 
133,294,034 
136,783.13".' 
134,660,380 
114,280.175 
139,712,599 
144,558.47:1 
147,338,530 
154,758.02- 
57,818,885 


+5,405 
—5,776 
+2,997 
— 75 
—4,349 
—3,724 

—928 
—7.469 

+  734 
+4,130 
+  4.974 
+5,717 


413  412 
562  4-55 
,074  2-00 
,823  0  06 
,819  3  18 
,773  2-77 
,684'0  8l 
,978  5-36 
,020  0-51 
,486!2-8l 
,337,3-21 
7169"!d 


1  Mexican  currency.       b  Includes  the  Hous  .V:  Tex.  Cent  and  its  subsid.  lines  in  bath  years  and  tor  both  periods, 
operated,     g  Includes  the  Chicago  A  Eastern  Illlnois  in  both  years. 


e  Covers  lines  directly 


Latest  6ro8S  Earnings  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  ot  December,  The  table  covers  43  roads  and  shows 
7'84  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


I 


3d  week  of  December. 

1904. 

1903. 

Inerecue. 

Decrease. 

Ann  Arbor 

35,992 

9 
36,78? 

$ 
209 

$ 

Bnflalo  Rooh.  &  PlttBb'«z 

146.50.=; 

115.ft7i 

30,933 

Oanaaian  Northern 

93,800 

62,200 

31,600 

Oanadlan  Paolfio 

1,001,000 

83J,0iK) 

139.000 

Central  of  Georgia 

217,800 

211,060 

6,740 

Obattanoo^a  soatbem.. 

2,771 

2,49^- 

275 

.... 

Chicago  «reat  Western - 

145,311 

147,887 

....  --. 

2,6  76 

Ohio.  iDd'plls  «&  Loulsv.. 

93,228 

88,921 

5.307 

Ohio.  Term.  Transfer — 

27,364 

29.787 

2,423 

Colorado  &  Sonthem — 

147,«9? 

126,288 

80,80*4 

Denver  A  Klo  Grande . 

313,100 

273.600 

39,50. 

......  .«*. 

Detroit  Sonthem 

34.311 

21,176 

13,13"^ 

Dalnth  So.  Shore  &  Atl. . 

48.815 

4J.698 

1,883 

Gr'nd  Trunk  of  Canada  } 

Grand  Trunk  West..  > 

661,241 

643,027 

18,214 

Det.Gr'ndHav.&Mll.) 

Moolrlnc  Vallev    ........ 

119  093 

116.15.S 

2  938 

International  &  Gt.Bfo.. 

134,153 

134.384 

231 

Interooeanio  of  Mexico.. 

105.607 

508.886 

•  ..•  .... 

1.279 

Iowa  Central ........ 

49.116 

42,112 

2.S.451 

7,006 

Kanawha  <b  Mlohlgan... 

33.817 

8,366 

LoulsvlUe  &  NashYlile.. 

745,965 

725,155 

21,810 

Mineral  Ban>!:e 

12.80IS 

11.911 

894 

Minneapolis  &  St.  Lonls. 

50,071 

58,l7fi 

.  .,.. 

8,107 

Minn.  Bt.  P.  &  S.  Ste.  M.. 

164,48^ 

138,792 

25,693 

Mo.  Kansas  A  Texas 

365,218 

851,153 

4,065 

Mo.  Pacific  A  Iron  Bit. . .  . 

726,000 

664,000 

62.0CO 

Central  Branch 

28,000 

30,0t!0 

....   .- 

7,000 

MohUe&Ohio 

146.729 

132.4'!2 

14.247 

Nasbv.  Chat.  A  St.  Louis. 

189,954 

18S.932 

4.0  i2 

National  BB.  of  Mexico. 

240,596 

236,109 

4,4^6 

Pere  Marquette.......... 

232,049 

199,934 

32,ll^ 

Bio  Grande  Southern. .. 

10,222 

10.12( 

96 

Bt.  Lou  Is  Southwestern . . 

213.690 

171,2^4 

42.42S 

Boathem  Railway ....... . 

931,220 

883,513 

47,707 

Texas  Central............ 

24.006 

317,058 

22.512 
805,800 

1,494 

11,758 

Texas  &  Faolfic 

Toledo  &  Ohio  Central.. 

67,ii08 

62,31i 

5.496 

Toledo  Peoria  &  West'n . 

27,955 

24,7m8 

3.167 

Toledo  St.  L.  A  West 

66,996 

51,92ti 

14,980 

Wabash ., 

435,832 

42^,637 

13.245 

Wheeling  d»  Lak  6  Erie. . . 

73,312 

66,107 

7,205 

Wlflooneln  Central....... 

114,000 

107,916 

6,084 

TotMl  (48  roads) 

8,577,043 

7,953,530 

647,017 

23,499 

Net  increase  (7-84  p.  o.i. 

--. 

-.. 

623,518 

For  the  second  week  of  Dacembcr  our  final  statement  covers 
48  roadd,  and  shows  789  per  cent  increase  la  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  December. 

190i. 

1903, 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Prevlonsly  rep'd  (42rd*8) 

8,539,321 

7,898,575 

653.956 

13,210 

Alabama  Gt.  Southern.. 

66,011 

56,260 

9,751 

........ 

Chicago  Term.  Transfer. 

28,381 

29.787 

1,406 

Cln.  N.  O.  &  Texas  Pac. 

128.22  2 

119,969 

8,263 

Gull  &  Shin  Island 

34,663 

37,925 

3,263 

Interooeanio  (Mex.) 

114,601 

108.836 

7,715 

Mexican  Railway 

ir  110,800 

11112,600 

2.300 

Total  (48  roads)  . — „.. 

9,021,493 

8,362,002 

679,676 

20,178 

Net  Increase  <7-89  ;■  ■  \ 

669,497 

IT  Figures  are  lor  week  ending  Dec.  10. 

Net  Earnings  Montlily  to  Latest  Dates.-- The  table  follows 
1.!.^  shows  the  gross  and  net  earnings  of  Steam  railroad- 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  CHBomcLB  of  Dae  24, 
1904.    The  next  will  appear  In  the  Issue  of  Jan.  21, 1906. 

—  Gross  Earnings. — > Net  Earnings. , 

Current      Previous       Current      I'rci'ious 
Tear.  Tear.  Tear  Tear. 

Roads.  $  $  $  $ 

AtOh.T.*8.  Fe.b..Nov      6,487,014    6,348,388  t2.699,557  t2,769.103 
July  1  to  Nov.  30.... 28,379,906  29,776,653  »10339,839tl2379.081 

A.tl*ta<feOhar.A.L.aOct  323.390  288.89:)  122.722  101,^43 

July  1  to  Oct   Si....  1,253,098  1,122.475  412.748  407.982 

Atlant  Coast  L.a.. Nov.  1,947,871  1,739,300  791.047  750.074 

July  1  to  Nov.  30...  8,523,302  7,801,720  2,969,688  2.803,850 


Sufl.  R.  «&  Plttbs.b.Nov. 

July  1  to  Nov.  3o 

Canadian  Paolfio.*  Nov. 

July  1  to  Nov.  30 

Cent. of  Georgla.n.Nov. 

July  1  to  Nov.  3t> 

Ohesap,  *  Ohio. b. .Nov. 

July  1  te  Nov.  3<.>..., 
OhloaKO  A  Alton. a.Nov. 

July  1  to  Nov.  3v..., 
Detroit  i  Waok'c.aNov. 

July  1  to  Nov.  30 

Erle.a Nov. 

July  1  to  Nov.  30... 


693,962 
8,563,406 

4.751,970 
22.589.830  20,641,673 

933.021  8.52,765 
4,4!s7,S37 
1.719.680 
8.737.322 
1.154,332 
6,863,478 
81.147 

409.779 
4,002,222 


643,772 
3,530,939 
4,142,909 


8,996,105 
1,566,623 
8,070.634 

934.376 

6,129,211 

80,187 

407.820 
3,4.89.H56 


.19,998.6.^3  20.434.162 


Falrohlld&N.  EastNov.            4,235  3,013 

July  1  to  Nov.  30....         15,235  12,633 

Georgia  RR.a Nov        234,338  216,041 

July  1  to  Nov.  30  .   .    1,081,580  1.038,498 

Golf  &  Ship  Isl'd. a.Nov.        161,781  162,217 

July  1  to  Nov.  30...       781,579  790,719 

HookluR  Valley  .a. Nov.        540,760  488.661 

July  1  to  Nov.  30....   2,824,705  2,771,041 

Ijwa  Central. a...  Nov.        226,037  198,321 

July  1  to  Nov.  3o  ...    1,103.639  1,026.29.' 

Kanawha  <bMloh. a.Nov.        152,880  151.043 

July  1  to  Nov.  30....       767.843  747,191 


307.201 

1,498,603 

1,669,575 

7,432.079 

282.083 

1,376.062 

623,593 

3.330,269 

404,<'99 

2,186.995 

23.042 

131.455 

1.179.293 

6,412.611 

1,309 

1,439 

84,154 

351,984 

42,804 

19(>.l76 

181.275 

1,115,813 

r40,176 

rl69,661 

26,885 

109,999 


Roads. 

Manistee  A  Gr.Rap.Oct. 
July  1  to  Oct  31 

0  Mexican  Gmrn Nov. 

July  1  to  Nov.  30.... 
Mlllen  A  Southw.a.Nov. 

July  1  to  Nov.  30 

Minn.  &  St.tionls.a.Nov. 

July  1  to  Nov.  30.... 
ST.  Y.  Bus.  <Si  Weat.a  Nov. 

July  I  to  Nov.  30.... 
"fading  company— 
PJiUa.A:  Read'e.b.Nov. 

July  1  to  Nov.  3o.... 
Uoal  A  Iron  Co. to. Nov. 

July  1  to  Nov.  30  .. 
Total  both  Co.'s.bNov. 

July  1  to  Nov.  30.... 
Reading  Co. h Nov. 

July  1  to  Nov.  3o..„, 
Total  allCo.'9.b..Nov. 

July  1  to  Nov.  30... 
R',0  Grande  Jnnct. -Oct 

Deo.  1  to  Oct  31.... 
RloGrande  South. bNov. 

July  1  to  Nov.  30..., 
r»i»3  Central. a — Nov. 

July  1  to  Nov.  30..., 
Toledo  &  O.  Cent.a.Nov. 

July  1  to  Nov.  3o... 
Virginia  &  So'thw.bNov. 

July  1  to  Nov.  30... 
Wab&ah.b..— Nov. 

July  1  to  Nov.  30.... 
Wisoonein  Cent'l .  b  Nov. 

July  1  to  Nov.  31.... 
Wrlghtsv.A  Tenn.bNov. 

July  1  to  Nov.  30... 


. —  Gross  Earnings. — ,  ^ 

Current      Previous 

Tear.            Tear. 

Net  Ear 

Current 
Tear. 

$ 

nings. . 

Previous 
Tear. 

9 

5,724 
29,905 

8,098 
31,530 

700 
1,967 

def.2,965 
def.6,996 

2,010,009    2,043,999 
10,266,375  10,351,686 

597.726 
3,011,859 

531,547 

2,825,774 

6,527 
34,542 

4,646 
22,278 

2,393 

8,398 

1,034 
8.317 

261.047 
1,345.466 

258,072 
1,333,375 

vl02,835 
V544.589 

vl  10,809 
v560,691 

2.53,.''83 
1,074,520 

200.656 
1,040,659 

110.564 
389,294 

83.465 
396,018 

8,13.5.858    2,759,210 
14.969,663  14,876,437 

1.681.670 
7,114,253 

1,057,002 
5,883.994 

3,391,226    2.395,068 
13,205.561  12,814,156 

317.841 
878.674 

158.489 
1,182,888 

6,527,084    5,154,278 
28,175.224  27,690,593 

1,999,511 
7,992.927 

1,215,491 
7,066,882 

120.072 
590  814 

118,770 
501,466 

2.119,583 
8,583,741 

1.334,261 

7,858,348 

61,379 
514.788 

56,143 
542,741 

f  18,414 
f  154.436 

fl6,84S 
fl62,822 

48.118 
.       202,186 

33,016 
202,051 

27.767 
98,005 

12.613 
88,108 

102,276 
,       374,362 

104.152 
331,022 

50.681 
136.464 

46,695 
94,981 

374,753 

.    1,868.293 

314.369 
1,705,324 

118.920 
596,664 

78,778 
470,952 

47,503 
.       247.803 

47.024 
299,826 

13,537 
91,172 

10,438 
92,004 

2.057,812    1.818,075 
.11,773,576  10,385,637 

275.384 
2,891,448 

310,292 
2,902,063 

534.161 
.    2,999.441 

496,793 
2,943,615 

201,998 
1,143,356 

156,541 
1,066,511 

Xl8,220 
.      x85,077 

X17.052 
x73,648 

7,045 
31,356 

6,040 
17,731 

aMet°>araingaher«  given  areafter  deducting  taxes. 

b  "jJfit'^siifaluKii  horG(?lven  arebsforededuffltlngtaiofi. 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  into 
gold  attheourrent  rate  of  exchange. 

f  Thirty  per  cent  of  gross  earnings. 

r  For  November  additional  Income  Is  $4,305  this  year,  against 
$10,579  last  year.  From  July  1  to  Nov.  30  additional  income  is 
$25,590  this  year,  against  $81,261  last  year. 

V  For  November  additional  income  Is  $7,207  this  year,  against 
$8,147  last  year.  From  July  1  to  Nov.  30  additional  Ineome  is 
$49,697  this  year  against  $60,183  last  year. 

X  Includes  $401  "other  Income"  for  November  this  year,  against 
$385  last  year  and  for  period  July  1  to  Nov.  30  $1,960  this  year, 
against  »2,183  last  year. 

r  For  November.  a904,  taxes  and  rentals  amounted  to  $177,720 
agalnat  $183,210,  after  dednotlng  which  net  for  November,  1904, 
WAS  $2,521,837,  against  $2,582,893,  Prom  July  1  to  Nov.  30,  1904, 
net  after  deducting  taxes  and  rentals  is  $9,397,152  this  year,  against 
$11,478,937  last  year. 


Interest  Charges  and  Sarplms. 


269,262 
1,638,476 

1,477,981 

7,086,904 
231,789 
964,083 
6l8."08 

2,852,378 
270,318 

1.694,264 

23,374 

131,^22 

842,451 

6,099,326 

1.646 

1.238 

75.749 

211,300 

53,777 

814,434 

159,697 

1,047,898 

r36,27fl 

r222,402 

25.137 

129.154 


Roads. 

Georgia  BR , 

July  1  to  Nov. 
Gulf  &  Ship  Isl... 

July  1  to  Nov. 
Hooking  Valley... 

July  1  to  Nov. 
Kanawha  A  Mich. 

July  1  to  Nov. 
Beading— 
All  companies.. 

July  1  to  Nov. 
BloGrande  Junot. 

Dec  1  to  Oct. 
Bio  Grande  ^uth. 

July  1  to  Nov. 
Texas  Central 

July  1  to  Nov. 
Toledo  &  Ohio  Cen 

July  1  to  Nov. 
Wisconsin  Central. 

July  Ito  Nov. 


. — Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 

$  $ 


.Nov. 
30... 
.Nov. 

3U.... 

.Nov. 

30.... 

-Nov 

30... 

.Nov. 

30...^ 

.Oct 

31.... 

..Nov. 

.^0.... 

.Nov. 

30... 

.Nov. 
30..., 
.Nov. 
30... 


a54,767 

a262,49d 

24.504 

122,017 

71.676 

866.741 

19,933 
100.358 

86">.500 

4.327.500 

8,333 

79,167 

17,833 

91.190 

2.583 

l;J,916 

37.683 

189.034 

144.620 

730.388 


a51.380 

a257,499 

19,878 

97,194 

76,204 

383,178 
20,682 

102,860 

885.264 

4,426,320 

7,703 

84,792 

17.833 

91,241 

2,583 

12.916 

37.997 

198,444 

144,292 

728,729 


-Bal.ofKet 

Current 

Tear. 

$ 

*30.190 

*9  4.132 

*13.858 

*77,207 

*123,815 

•824,80  > 

*7,534 

*12,627 

1,254,033 
4,256.241 

10,081 

65,269 

*9,924 

•9,840 

48.098 

123,633 

•81.445 

•436,373 

•62,550 

•427,812 


Earn'gs.—s 

Previous 

Tear. 

$ 
•24,369 
•86,918 
•39.018 
•222,226 
•96,787 
•725,904 

*4,983 
•29,221 

4  48,997 

3,232,028 

9,136 

78,030 

•def.6,320 

•84 

44,112 

82,065 

•47,643 

•320,162 

•15,637 

•358.902 


*  After  allowing  for  other  income  received. 

a  Charges  here  include    road-rental  (paid  by   lessees)  and  other 
deduotlona. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
earnings. 


A.lbany  A  Hudson ... 
.American  R'ys.  Oo.|l. 
Anr.  Elgin  A  (3hlc.  Ry 

Btnghamton  Ry 

Boston  A  Worcester.. 
Burllngt'n  (Vt.)  Trao. 
Oal.  Gas  A  Eleotrlc. 
Cent.  Penn.  Tract — 
OhloaRO  <%  Mil.  Eleo. 

Ohio.  <fe  Oak  Park 

Cln.  Dayton  AToI.Tr. 
Oln.Newp.&Oov.Ry. 
(Jltlzens'  Ry.  A  Light 
(MuBoatlae,  Iowa).. 
Oleve.ASo.W.fr.Oo.. 
Oleve.  Palnsv.  &  E... 
Detroit  United  Hy..n 


Latcvt   3r9»»  ea-i~^<.\niit. 


WttKorMo 


October... 
N.ivember 
Sovemher 
Vovembcr 
November 
November 
October . . . 
>Jovember 
November 
November 
Novoraber 
October... 

November 
Sovt'mbor 
Sovom'ier 
3d  wk  Djc. 


7Mr'nl 
fe^r. 

Sf 

24,179 
,10.66h 
35,451 
18.434 
23,7.39 
5,790 
378,402 
38,679 
15,326 
68,633 
33,«68 
88,974 

10,575 
41,047 
1«,70(> 
83,003 


'ear. 

■s 

22;6e3 
103,784 


16.909 
115.212 
5.670 
J44,279 
38,705 
3J,219 
67,036 
33,69,'5 
85,016 

7,983 
87,861 
15,791 


.-,ri.  1  to  L  Mett  Dais 


Ourrtnl 
Itar. 

% 

246,098 

1,312,264 

418.344 

230.386 

72",33"l 
!, 242. 109 
477.997 
425.228 
737.112 
459.019 
844,890 

99.042 

433.289 
208.65.') 


79.611  U,396,171 


Pr««iottf 
Tear. 

231,674 

1,247,852 


219,118 

69,563 

47i'.i58 
268,162 
737,919 
477,848 
824.266 

89.506 

411,748 

199.007 

4,259,989 


2:^2 
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Onlnth  Btre«tKy.... 
■aat  St.  Lonls  A  8ab. 
Elgin  Aarork  &  8oa. . 
Ft  WftysA  <fc  iVikbanli 
Valley  'rrHctlon..b 

Geary  8tr««t  Ry 

HavHDH  KlAO.  Ry.Co 
Honolnln   Rapid  Tr 

*  Land  Oo 

BoaRhton  Oo.  St.  Ky 
HonAton  Eleo.  St.  Ry. 
Illinois  l^aoiion  Co.. 
Indlanap.  i^  East.  Rv 
lDdlauap.«  MartlDB- 

Tllle  Rapid  Tran.. 
IndlanapoliiA  North 

western  Traction.. 
Inteniat'l  Tract.  (;o 

Systt^ni  (Buffalo).. 
JaotcBoavUle  Eleo.Oo 
Kansas  City  Ry.A  U 
Lake  Hhorn  Eleo.  Rv 
Lehigh  Val.  Trao.  Co 

StTfiet  Ry.  Dep 

Electric  LlKht  Dep 

Lexln^^ton  Ry 

London  St.  Ry.(CftJi. 
Mad.  (WlB.)  Traction 
Met.  Wnst  aide  El«v. 
MU.E]ec  Ry.&Lt.Oo 
MlLLt.Heat&Tr.Co 
Montreal  (Street  Ry 
Mtmole  Hartford    4 

Ft.  Wayne 

Mask.  Tr.  <&  Light.  Oo 

Street  Ry.  Depo^rt. . 

Eleotrlo  Lic:ht  Dep 

Gas  DepartmMit. 
Niagara  St.  Oath.  & 

Toronto  Ry 

Norfolk  Ry.  <SLt.Oo. 
Hor.  Ohio  I  r.  &  tt.  <Jo 
Northern  Texae  Trac. 
Northweatem  Elev. 
Oakland  Trans.  Coq» 
Olean  St.  Railway  . 
Orange  Co.  Traction 
FeekB.  L't'g  <fe  RR.  Co. 
Pottsv.  Union  Tract 
Bys  Co.Gon.— Koade 

Light  Oo's .„,. 

Rochester  Railwav .. 
Roch.&East.Rap.Ry. 
Etookford    Belolt    A 

Janes  vlUe 

St.  Joseph  (Mo.)  Ry 

Lt.  Heat  &  Pow.  Oo, 
Sao     Paolo    (Brazil/ 

rr&m.  L't  &.  Po.  (.Xt. 
Savannah  Elect.  Oo. 
Soranton  Railway... 
Seattle  Eleotrlo  Co... 
aonth  Side  Elevact-d 
Springfl'd  <k  Xenla  Tr 
SyraoaseRap.Tr.Ry. 
Tamna  Electric  Co. . . 
Terre  H  te.Tr.  &  Lt.  Oo 
Toledo  Kv8.  A  Light 
Toledo  <blQd.  Ry.... 
Toledo  &  Western., 
Toronto  Railway  .. 
Twin  OU5  R'vo.  Tr*i 
Un'dBys.ofSt.Louls 
United  ot  Sail  Fr»Mi 
Wash.  Alex.<»>Mt.  V. 
Yoangstown-Sharon 


LaUMt   Oroi$  Marnxngi 


Wttk  orMc 


3d  wk  Dec. 
November 
November 

Septembei 
November 
Wk.Deo35 

October... 
October . . . 
8epiemb«r 
November 
November 

November 

October . . . 


November  328,346 
October...  29.;^  5P 
November  373,97"; 
October...     69,588 


• 

12,132 

129.821 

36.880 

78,669 
13,«77 

135,880 

28. 07^ 
17,96J 
33,61.'' 
90.01(1 
18,148 


Prtw'ut 
Ttar. 

9 
11,70^ 
94,677 
34,61( 


:30,259 

26,102 
15,452 
38..'>i*»< 
77.3  H9 
16.871 


9,472       8,176 
31,24^ 


November 
November 
November 
October . . . 
November 
November 
November 
Novembrtr 
Novembtjr 

November 

October... 

October.. 

October... 


October.. 

October... 

November 

November 

November 

November 

November 

November 

September 

November 

Novemher 

November 

November 

October  .- 

November 

November 

Wk.  Deo,  4 

October... 

November 

Ooiober ... 

November 

WkDeo.lf 

October... 

October... 

October... 

November 

August... 

October... 

Wk.Dec  24 

2d  wk  Deo 

November 

November 

November 

October . . . 


40,252 

18,220 

25,787 

13.64* 

7,163 

173,704 

a74,04C 

36,5 'i  4 

k'01,554 

15.632 

5.919 
3,430 
3,984 


71.3Sg 

47,634 

111.460 

109,065 

8,8^3 

10,843 
16,0  2f 
24.403 
2,409 
118,611 
19,331 

9.746 

59,11! 

28,687 

48.171 

70,091 

203,232 

127,740 

749 

7182*- 

32.70t 

47,40- 

U6,75S' 

9,15i 

20,880 

53,v:i.9 

81,93& 

875,5^4 

567,67a 

20.13« 

39.109 


314,006 
20,43<: 


55.3J6 

36.34€ 
16,34t- 
24,361 
13,79t 

7,6U1 

171, 2r. 
357,816 

33,56 
189,5t{l 


Jan.  1  to  LaUai  DaU 


• 

601,451 

1,248.148 

415.423 


Prmout 

Ttar. 

9 
604,938 
953,718 
417,787 


622,977 

tl,'e67,779  11,441.672 


6.49t 
3,223 
4,27t 


69,019 

40,3  i» 

107,133 

100,86b 

8.85^ 

7,617 

1052 

lf>,2'>l 

32,434 

2,101: 

104,88-; 


9,78t' 
50,90j 

19,450 

43,69- 

66.9  78 

186,60) 

215,«-97 

778 
70,0  H 
27, 14? 

44,40^ 
140.7  !(■ 

7,3SS 


4tf,114 

76.8  :)i 

592.7tiii 

SSS.Sri 

17,5  6f 


271.024 

165,738 

8  82"  088 
199,719 


d  142,526 

8.807,951 
240.6  HI 

▼2,238,949 
650.  <  60 


553 

l.'iS 

H0=? 

150, 

91, 

1,895, 

2,917, 

423, 

2,305, 


078 
50*. 
013 
754 
987 
253 
762 
711 

2^^ 


167,06ir 

78.i;« 

28,25': 
86,94( 

191,417 
553,515 
819.115 
609,545 
1,167,029 


10t»,20? 

83,197 

187,693 

3il,8io 

22,616 

1.351.858 

d  90,566 

118,807 

619,181 

d  727,397 

450,054 

794,390 

1,911.897 

1,385,798 


705.236 

295.418 

468.047 

1.586.9U4 

183,647 
2.36i.561 
4.094,281 
9,269.674 
6.080,li8 
226,877 
379.20>1 


227,826 
160,550 

72 '1 ,794 
149,746 


3,653,782 
202,269 


523,250 

666,670 

145,603 

287,715 

146  306 

83,900 

1,878.'266 

2.766,330 

390,3(6 

3.087,304 


78,603 
29.535 
37,3755 

184,075 
614,366 
810,622 
423,224 
1,131,956 


102,182 

i80',272 

290.070 

21,25d 

1,159.349 


132,209 
539,417 

d  607,214 
429,775 
767,470 

1,725,103 

1,488,178 

6'64,6¥4 

250,69  2 

387,233 

1.509,299 


2,103,684 
3.860,119 
6,658.757 
5.68^,8J3 
211,955 


t  Spanish  silver. 

g  These  are  reeolts  for  properties  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  oompanles. 

d  Figures  here  are  from  July  1. 

n  These  eamtngs  include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  <fc  Amherstbarg  By. 
V  These  figures  are  for  period  from  June  1  to  Nov.  30. 

Street  Kailway  Net  Earnings.— In  the  following  we 
show  00th  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  s 
done  to-day. 

-  Gross  Earnings. — , , Net  Bat^nUigs.-^— 

^ '      Previous       Ciirreiit      Previotta 

Yeai\  Tear.  Tear, 


JRoads. 

Alb'ny  &  Hnd.RR.aOct 
Jan.  1  to  Oct  31.... 

Aurora ElglD*<:hlc  Nov. 

Jan.  1  to  Nov.  ito 

July  1  to  Nov.  30  ... 
Blngti»mton  Kv.b..Nov. 

Jan.  1  to  Nov.  3o.... 

Oct    1  to  Nov.  30... 


Otirrent 
Tear. 


24,179  22,663 

246,098  231,674 

35,454         

418,344  

237.024  

18,434 
230,385 

37,866  __,„__          „,„„„ 

Oallfoiuia  Gas  &  Electric  Corp.— See  detailed  statement  below 
Central    Pennsylvania 

38,679  38,706             J, 809 

477,997  471,158          70.217 

45.S26  30,219          27.866 

425,228  268,162        263.711 


Traction  Oo Nov. 

Jan.   I  to  Nov.  30 

Ohio.A  Mllw.  Eleo  Nov. 

Jan.   !  to  Nov.  3o 

Oinclnnatl  Dayton  A  To- 
ledo Traction. b... Nov. 

June  1  to  Nov.  3o 

cCm.  JNewp.  &  Cov   Ry. 

Oo.a Got 

Jan.  1  to  Oct  31 


16,909 

219,118 

36,622 


6,067 

63,222 

16,300 

276,548 

120.539 

7,740 

104,264 

15,599 


6.264 

78,855 


6,971 
101.457 

14,988 


38,668 
284.013 

88.974 
844,890 


39.695 
291.023 

85.016 
824,266 


14,631 
129,399 

39,054 
336,274 


4,714 

122,618 

19,592 

179.853 

16.458 
143,954 

34,165 
339,203 


Jtoadi. 

01ev.Paine8v.*E...Nov. 

Jan.   1  to  Nov.  3o 

CJleveland  &  South  wfn'n 
Traction  Co Not. 

Jan.  1  to  Nov.  30 

Detroit  United  Ry.n  (all 
properties) .  ■  Nov. 

Jan.  1  to  Nov.  30 

Unlnth  Street  Ry.b  Nov. 

Jan.  1  to  Nov.  30  ... 
Bast  St.  LouisASab  Nov. 

Jan-  1  to  Nov.  8<j  .. 
Elgin  Anro.  &  wo. b  Nov. 

Jan.   1  to  Nov.  .-i  >..  . 

July  1  to  Nov.  30.. I 
Fort   Wayne    <fe   Wabash 
Valley  Trac*'>n  ..Sept 

Jan.   ito  Sept  30 

Honolulu  Rapid  Tr'^neit 
ALand.b Oct 

Jan.  1  to  Oct  31 

Houghton  County  St  Ry. 
(Hancock,  Ml  eh.)  Oct 

Jan.  1  to  Oct  31 

Houston  Elect.  Co.  Sept 

Aug.  1  to  Sept  30..... 
m  Illinois  Trao.  Cd.Nov. 

Jan.  1  to  Nov.  .it  .. 
Ind'p'lls  &  Ea>-t.  Ry.Nov. 

Jan.  1  to  Nov.  io  ,. 
Indianapolis  <Si  Martlna- 

vllle  Rap.  Trans . .  Oct 

Indlanap.  &   Northwest 

Traction  Co Oct 

July  1  to  Oct   31 

International  Tract.  Co. 
8y8tem(Bnffalo)b.Nov. 

Jan.   1  to  Nov.  3<).... 

Jtay  1  to  Nov.  so 

Jaoksonv.  Elef.  Co. Oct 

Jan.  1  to  Oct  3i 

Kan.  City  By.<te  Lt.aNov. 

June  1  to  Nov.  3u.... 
Lake  8h.  Eleo.  Ky.aOct 

Jan.  1  to  Oct    11 

Lexington  Ry.  b.  ..Nov. 

Jan.  1  to  Nov.  3y 

Load. 8t.Ry<(  an.iaOct 

Jan.  1  to  Oct  .^i 

RCadiBon  Traction.. Nov. 

Jan.  1  to  Nov.  3o 

Milwaukee  Eiec.  Rv.  A 
Light  Co..b  Nov. 

Jan.  1  to  Nov.  3^ 

Milwaukee  Light,  Hr>Ht  <fc 
Traction  Co  b  ..  Nov. 

Jan.  1  to  Nov.  so..., 

Montreal  St.  Ry...  Nov. 

Oct.   1  to  Nov.  00 

Mnnole  Hartford  <t  '^'ort 
Wayne  Ry  <  o.a..Nov. 

Jan.  1  to  Nov.  3o 

Norfolk  Ry.  &  Lt.  Co.  b- 

Jan.  1  to  Oct  31 

North.  OhioTi  »<!.*' LlBht 
Oo.a Nov. 

Jan.  1  to  Nov.  3o 
North.  Tex.  Tract,  t  Nov. 

Jan.  1  to  Nov.  3o    .. 
Oakl'd  Trans. Con. l»Nov. 
Olean  St.  Ry.  Co..  Nov. 
Orange  Co.  Tract. . .  Nov. 

Jmy  1  to  Nov.  flo  . .. 
PeeksKlll  Lt.&RR  aSept 

Jan.  1 1(!  Septau 

Bochester  A  Edsi'ii  Rap. 
Railway Oct 

Inly  Ito  Oct  3 1.... 
Rochester  Ry.  <  !o.bNov. 

Jan.  Ito  Nov.  30 

July  1  to  Nov.  30... 
Bockford  Beiou<K  Janes- 
vllle Nov. 

Jan.  1  to  Nov.  3o.... 
8t.  Joseph  Ry.  Light  Ueat 
<&  Power Nov. 

Jan.  1  U  Nov.  3u 

Savannah  Electric. Oct 

Jan.  1  to  Oct  jl.... 
Soranton  By.  <  o Nov. 

Jan.  1  to  Nov.  ;7«> 

Seattle  Electric  Co. Oct 

Jan,  1  to  Oct  31.,. 
Syraonse  Rap  l'r.l>Oct 

July  1  to  Oct   .U 

Tampa  Elect.  Co... Oct 
Jan.  1  to  Oct  Hi  ... 

Terre  Haute  Tf&Ll  Oct 

Jan.  1  to  Oct  3i  ... 
Tol.  Rys.  &  LtO  '.a. Nov. 

Jan.  L  to  Nov.  3o 

Twin  City  Rap.Tr.bNov. 

Jan.  1  to  Nov.  3u.... 
youngstown-SharoD  Ry. 
<fc  Lt.  Oo.a Oct 

Jan.  1  to  Oct  31 


. —  OrosH  Kann)igH. — 

Current       J'rrri/iuii 

Tear.  irrir. 


\el  KarningH. 

Current       J'recioiU 
Y>nr.  Year. 

*  $ 


15,791 
199,007 

87.861 
411.748 


16.709 
208,695 

41.047 
438,289 

368.791 

4,153.946 

51,924 

505.460 

129,821 

1,218,148 

36.380 
415,423 
201,536 

78,669 
623,977 

28,074 
271,024 

17,965 

165,738 

33.615 

58,803 

90,040 

882,083 

18.143 

199,719 


9.779 

31,245 
142,926 


6.383 
83,327 

16.768 
165,712 


4,519 
82,032 

14,952 
169,227 


845,100 
4,033,417 

156,180 
1,629,544 

140.473 
1,647,072 

51,684 
570,577 

26,371 
267,530 

23,126 
255,968 

94,677 
953.718 

Sl,930 
697,639 

47,746 
483.108 

34,616 
417.767 
206,678 

14,508 

172,858 

93,786 

32,957 
218,855 

12,319 

176,025 

89,9n 

26,102 
227,826 

11,307 
105,612 

12,723 
102,601 

15,452 
ltO,550 

7,144 
54,600 

P,e39 

eo.iii 

38,598 
79,422 

14,211 
15,940 

15,i09 
34,224 

77,339 
728,794 

43,730 
396,945 

35,070 
313,811 

16,871 
149,746 

6,322 
92,491 

10,201 
75,085 

4.835 

12.222 
67.132 


323,346 
3.807,951 
1,907,742 

29,359 
240,681 

373,977 
2,238,949 

59,,'^.88 
550,760 

25,787 
308,043 

18,646 

150,754 

7,163 

91,987 


314,006 

3,653,782 

1,849,300 

20,436 

202,289 


55,336 
523,260 

24,366 
287,715 

13,790 

146,306 

7.601 

83,900 


142,804 

1,591,763 

955,037 

130,939 

1,665,108 

874.598 

9,402 
93,446 

5,334 
66.426 

163.861 
993,886 

21,058 
132,460 

19,747 
196,523 

10,346 
111,854 

9.639 
115,690 

4,866 
47,813 

5.116 
53,983 

1.220 
37,851 

2,942 
32,819 

274.040        257.816 
2,917,762    2.7t  6,330 


141.196        131.233 
1,461.612    1,363,378 


36,524 
423.711 
204,554 
426,831 

15,682 
167,069 


33,568 
390.316 
189.661 
396,162 


19,703 
223,848 

70,706 
171,345 

9,025 
89,587 


16,530 
li^5,395 

72,952 
168,844 


553.545        514.366       223,7?3        193,202 


71.388 
819.115 

69,049 
810,628 

32,468 
S7i>.673 

31,038 
369,333 

47,634 
r.09.545 

40,358 
423.224 

18.363 
223,599 

15,830 
193.120 

109,065 

100,866 

52,833 

50,168 

8,393 

8.854 

4.282 

4,376 

8,333 
60,404 

7.647 
57.762 

1.238 
21,280 

503 
19,428 

10,843 
83,197 

10,':  37 

5,213 
33,633 

4,917 

19,331 
90,566 

8,955 
36,582 

118,611 

1.351,858 

64^,700 

104,887 

1,159.349 

556,483 

48,629 
6D2.904 
399.395 

50,766 
566.740 

272,988 

9.746 

118,807 

9,788 
122,209 

3,999 
49,669 

4,035 

57,205 

59,111 
619.184 

50,903 
539,417 

27.288 
283,134 

21.497 
241,821 

48.171 
450,034 

43,697 
429,775 

21,358 
192,503 

17,433 
168.816 

70.091 
794,390 

66,978 
757  ,[470 

31,731 
353,516 

28,172 
331,167 

203,232 
1,911,897 

186,501 
1,725,108 

67,037 
600,732 

47,895 
496,542 

71,828 
291,233 

70,016 

282,609 

30.695 
128,592 

30,330 

125,464 

3. ',708 
295,418 

27,147 
250,692 

13.624 
119,359 

11,524 
112,318 

47.  J  05 

468.047 

44,409 

337.233 

17,277 
160,723 

16,274 
136,955 

146.759 
1,586,904 

140,718 
1,509,299 

69,722 
741,532 

65,508 
728,110 

354,201 
3.930.429 

335,265 
3,704,754 

191,497 
2,087,319 

176.208 
1.984,359 

39,109 
379.208 

15,508 
149,273 

a  Nete»mlng8  here  given  »ie  after  dedaoting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  lazes. 

c  Inoludes  South  Covington  &  Clnolnnatl  St.  By.  Oo. 


X  xxxu     vya_i.A%iv-'a-^  j-v/J-^-i-i* 


/•^  ff  t^t^ 


16315 
98,646 

17.21CJ 

i«3,25H 


15.953     def.l.6R4        def.^oo 
96,1S0  30,763  46,774 


16.482 
)6i.701 


21,835 
168.015 


17,633 
174, 457 


m  The  lUlnoiH  Traction  Co.  Is  a  oonsolidatlon  of  Danville  Crbana  A 
Ohampalgn,  Urbana  &  Champaign  Ry.  Gas  &  Eleotrlo  Co  .  DanvUle  8t. 
By.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  <k  Port 

Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

interesi  unarges  find  Surplus.— The  foilowlng  Stbebs 
railways,  in  addition  to  thoir  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  charges  f  or  interest, &o.,  with  the 
aarplus  or  deficit  above  or  below  those  charges. 

/—Int.,  Rentals,  etc. — .  ^Bal.of  Net  Earn' gs.—^ 

Ourroit  I'i'evious  Current  Previoxts 

Tear,  Year,  Year,  Year. 

Sonds.                         $  ?.  .■?.  $ 

Cincinnati  Dayton  A  To 

ledo  Traction Nov. 

June  1  to  Nov.  30.... 
Olii.  Newp.  &    Gov.    Rj-. 

Co..    ..Oct 

Jan.  1  to  Oct.  3i. — 

Detroit  Dnlteil  K.r    'ail 

properties)      .        Nov.          «0,51!  84,007  "69,412  '59,?09 

Jan.   1  To  Nov.  ac<  ...       982. :67  912,890  '685,255  '7^9,57;-: 

Dulath  Street  Rv... Nov.          16,621  15.832  9,850  7,v94 

Jan.   1  to  Nov.  ;iO              181,605  170,755  86.025  86,213 

Elgin  Aurora  <*  8o  Nov.            9,333  9,173  5,175  S,l4li 

Jan.   1  to  Nov.  3t>..,.       102.063  10!.63.<  70,' 95  74,3  ^^ 

July   1  to  Nov.  30....         46,505  45,862  47,281  'i.4.C6S) 
Fore  WavuM  &    Wabash 

Valley  Traci ion    Sept         21,466  11,491        

Jan.   1  to  Sept  30....       18'1,352 34,^03         

Hoaolulu  Rapid  Transit 

ALand Oct             4,695  3.213  *7.097  'H.-SSO 

Jan.   1  to  Oct   31....         46,022  32,123  *62,511  *70,82S 
Houghton  County  S> .  Rv. 

(Hancoofe.MUih.)  Oct              3,561  2.123  3,583  4,fl6 

Jan,   1  to  Oct   31....         33,7S7  29,407  20,813  30,704 

Houston  Elect  Co.  Sept            8,318  6,305  5.893  8,904 

Aug.  1  to  Sept  3(>....          16,635  13,843  def.CSS  20,331 

Ind'p'llB  AEftRT  Rv.Nov.             4.167  4,167  2,155  6,034 

Jan.   1  to  Nov.  30....         4y,834  31,459  46,657  43,626 
Intflruatlonal  Truc^    Co. 

Bys  em  (Buftalo,..Nov.        134,758  128,495  8,046  2,444 

Jan.    1  to  Nov.  3<J....    1,4^0,106  1.426,006  131,6.'i7  239,102 

July  1  to  Nov.  30....       691,492  632,079  263,545  212,517 

Jftcksonv.  eieo.  Co. Oct              .9,017  3.141  6,385  2.193 

Jan.   1  to  Oct   31                30,767  30,040  62,679  36,38H 

Lake  8h.  Elect..     ..Oct           20,370  20,370  3,688  def.623 

Jan.   1  to  Oct   31....       203,708  200,004  df.21,248  dr.3,480 

Lexington  By    Nov.            5,611  5,412  4,735  4,227 

Jan.  1  to  Nov.  30....         61,375  68,813  50,47i»  66,877 

Lond.8i.By.(Can.)..Oct             2,385  2,289  2,481  2.827 
Milwaukee   Elec.  Ry    & 

Light  Co Nov.           77,653  72,804  *65,092  *59,840 

Jan.   1  to  Nov.  30....       834,386  795,908  *d41,531  *679,914 
aillwaukee    Lt.   He»t  & 

Trao.  Co Nov.          17,766  14.863  1.937  1,667 

•Tan.    1  to  Nov.  30              185,781  154,254  'J8,340  *41,169 

Montreal  8t  Rv...  Nov.          18,871  17,903  51,835  55,0i9 

Oct   1  to  Nov.  30....         37,818  36,825  133.527  132,019 
Norfolk  Ry.  &  LiehtCo.— 

Jan.   i  to  Oct   31....       163.473  166,439  188,725  J  18,442 
Northern  Ohio  Traction 

&  Light  Co Nov.          23.024  22,755  9,444  8.273 

Jan.   Ito  Nov.  30....       249,149  2l4,867  124,524  124,471 

North.  Texas  Tract  Nov.          10,3£0  9,673  7,913  6,207 

Jan.    Ito  Not.  30              111,472  101,336  112,127  91,234 

Olean  Street  By. ...Nov.            2,631  2,452  1,651  1,924 

Rochester  Ry.  Co... Nov.          26,890  25.914  *22,416  -25,177 

Jan.  Ito  Nov.  3o....       293,136  282,465  '315,401  '288,403 

July  1  to  Nov.  30....       135,018  129,428  *167,e68  *i46,437 
Bochford  Belolt  &  Janes- 

Vllle Nov.             2.671  2.615  1,328  1,420 

Jan.   Ito  Nov.  30....         29,6i8  27,615  20,031  29,690 

Savannah  EleorrloOct           10.694  10,449  10,664  6,984 

Jan.  Ito  Oct   3i....       10,>,017  98,418  87,486  70,398 

Soranton  Ry.  C0....N0V.          18,661  19,786  13,060  8,386 

Jan.   1  to  Nov.  3U....       203,118  217,644  150,398  113.528 

Seattle  Electric  Co. Oct           25.4 '1  22,906  41,628  24.979 

Jan.   1  to  Oct   31.-..       245,179  241,155  355,553  255,387 

Syracuse  Bapid  Tr. Oct          20,338  20,170  10,357  lo,T60 

July  1  to  Oct    30....          81.129  81,053  47,463  44,411 

Tampa  Elect  «^".    Oct             1,885  2.017  11,739  9,477 

Jan    1  to  Oct   3l....         19.934  20,545  99.925  91,773 

Terre  Haute Tr&Lt.Oct             9,3'.9  8,399  7.958  7,875 

Jan.   1  to  Oct   31....         95,428  6^,354  65,2y5  67,601 

Tol.  Bys.  <fc  Lt  Co.Nov.          41,626  40,811  28,096  24.697 

Jan.   i  to  Nov.  30...       468,181  418,907  233,351  279.203 

Twin  City  Rap.  Tr.  Nov.         t97,308  178,446  94,189  96,762 

Jan.   1  to  Nov.  31....tl,0H,749  t8e2,5^t>    1,075,570  1,121,839 


*  Atr,er  allowing  for  other  Inoome  received 
t  Fixed  charges  include  dividend  on  preferred  stnok. 
i  This  Burplaa  Includes  proportion  of  surplus  of  City  Qas  Co.  amount 
lug  to  $28,425  this  year  ugalnst  .$^  1,679  last  year.    From  this  Hurplus 
mtacellaneJUB  deductions  amount  to  $18,832  this  year  against  $12,613 
last  year. 

California  Oas  &.  Elbotbic  Corporation. 
Expenses.  i7tl.  Corp. 

on  iMtnds  of     Sur-  bond       Sinking 

October—     Grots,  Sub.  Oos.,<ec.    plus.      interest.      fund.     Balance. 

1904. f378,402    $283,823    $91,779    $36,458    $12,500    »i45  821 

1903 244.279       179,626      64,65J       33.333       12,500       18,820 


ANNUAL    REPORTS. 


Aiiunal  Ueports.— AU  annual  reports  of  ateam  railroads, 
etredt  railw  lya  atul  misioellanaous  oomp.inles  which  have  been 
punlls'aei  daring  tha  i*3t  hilf  of  IttOl  may  be  fonnd  by  refei- 
eaoe  to  tha  g-iajtAi  ind'^x  on  other  piges  of  to-day'a  Chron- 
JCLB,  cti^  aaaail  repjrts  baini;  iailcatjd  ia  this  index  by 
heavy-faced  type. 


Chicago  Unioa  Traction  Co. 

C Report  for  Leased  Lines  for  Year  Ending  Aug.  31,  1904J. 

The  "Chicago  Eioncmist"  ^ives  the  following  corrected 
report  of  the  receivera  for  the  year  endiog  Aajar  31,  1904, 
being  tbe  first  year  nndf  r  the  amended  leas-s.  Tti'^  r^porc 
followjs  Judge  Q-ro88cnp'a  ruling  aa  to  depreciation,  wnicb  is 
that  23  p.  c.  of  the  gross  earnings  of  the  North  side  lines  and 
24  p,  c.  of  the  gross  earnings  of  the  West  Side  licerf  Bhail  be 
expended  for  maintenance  or  set  aside  for  depreciaUon  re- 
serve.   (V.  79,  p.  2085) : 


EMDINO  AUG.  SI,  1904. 

North 
Chicago. 
Charges—  f 

Taxes 17.'<,0^2 

Interest  fund.  debt.    a.''2,0^0 
other  interest.  )  50,23(5 

Rental  (underlying)    2o7,47j 


West 
Chicago. 

$ 
173,898 

ei4,oao 

SO,- 31 
521,935 


EARNINGS,  BTO.,  YEAR 

North         West 
Chicago.    Ohif.ago. 
Earnings  -  t  $ 

Panseneer 3,13  ,052  5,4  3,196 

Chartered  cars,  etc..       8,-50       25,910 
Miscellaneous 36,«ll       34,029 

Gross  earnings. .3,t74,5!4  f.5.'3,l8.5 
Operal'g  Kj^renses— 
Maint.  ol  way..       ..    152, lit     i<U,9oH 
Maint.  of  equlpm't..    a37.»J77      3  7,53S 

'J'ransponation l.S^I.'^SS  8,411,230 

General J:3;.404     709,172 

Total  oper.  exp.. 2,118,4.-8  3,802,898 

Net 1,056,03-!  I,7v0,2.i7 

OLherlncome 21,J67        44,3u3 

Total 454,53t      60/,448 

Total  iacome 1,077,508  l,';e4,540     Final  deficit l'.!3,-23     621,3&6 

N0MBEK  OF  FJkSSENGERS,  ETC. 

Faro  passengers... 6?,805,'.'0S  109,776,56^  1  Transfer  pass 40,513,H9S  70,244,734 

Free  passengers.         454,1S8         6  3,172  i  P.  c.  exp.  to  gross.  66'<3  6b'9& 

X  Equal  to  6-6  p.  c.  on  $5,S97,4C0  stock. 
y  Equal  to  3-a  p.  c.  onli9,973.000  stock. 

The  balance  sheet  of  Sept.  3D  has  baen  published  as  follows: 

REOEIViiiRB'  BALANCE  SHEET  SEPT.  30. 


Total  charges.. .  Ve 2,868  1,390,014 
Less  credit,  current, 

etc 16,366         6,5^6 

Nst  charges T4i",'=0J  1,383,448 

Balance.      x831,00     y881,c9iS 

Other  charges— 

CoDsol.  Trac.  deficit.  141, 1P9     2li','7l>8 

Uepreciation 813,325      653,690 


1904. 

1803. 

1904. 

1903. 

assets- 

$ 

$ 

lAabilities— 

$ 

$ 

Due  from— 

Assets  Ch.  Un.  Tr. 

Chic.  Un.  T.  Co.... 

2,389,139  2,020,363 

Co 

1,349.403  1.336.849 

North  I'hicago 

2,n6,000l 

,316,000 

Car  trust  certif.— 

WestChicag' 

l,OcO,000  1 

.oyo,o»0 

N.r.  C.  St.Ry.Co. 

2f^o.roo 

Trust  equip.  North 

W.C.St.  Ry.  Co.. 

520,000 

Chicago 

140,000 

Receivers' certif. - 

Trust  equip.   Wtst 

In  acct.  Ch     Un. 

Chicago.    

260,000 

Tr.  Co 

383,r0  ) 

Coustructiou 

2rf,98S 

Ch.  Un.  Tr.  Co.... 

3«0,000 

86  1.00  1 

Equipment 

Irtl  ,201 

N.  C.  St..  Ry.  Co... 

8  >8,000 

718.000 

Kec  instruction 

243,768 

6,767 

W.  C  St.  Ry.  Co. . 

20j,000 

135,000 

Standard  Trust  Co. 

C.   U.  T.  &   W.  C. 

trustees  undercar 

St.     RK.     acct. 

trusts 

400,000 

Pajs.  Ky.  bonds. 

400.000 

400.00J 

Treasury  stock  and 

Notei  payable - 

bunds. 

747,«ftl 

7iS,'<50 

Ch.  Un.  Tr.  Co.... 

477,000 

477.000 

Notes  receivable.... 

560,000 

140,000 

Nor.  <:;h.  St.Ry.Co. 

1,60S,  00  1,59,-1,0  M> 

llliaols  Tr.  &  Sav- 

W.Ch.St. Ry.Co.. 

»h6,0i:0 

H56,  00 

ings  Bank 

69.227 

6P,234 

Vl/ucq.  &  pay  rjUs. 

498,a2'> 

31  ,693 

Ca.ib  &  ca»h  items.. 

4Hf,41S 

409,96 1 

Coupons 

i^i.ioa 

14,60  t 

Stiecial  deposits  ... 

116,718 

Tickets ... 

8,727 

8,364 

Acc'nts  reseivable. . 

8«,6d1 

is^si-* 

Employees'  dep'sits 

99,081 

91,176 

Ch.Tr.Co.,int.acct, 

'■.2,H14 

lo.i-.^a 

Open  accounts.. .... 

85,6H0 

46,264 

Material  &  supplies. 

244,368 

1.  9,628 

Refused  rentals.. 

3,624 

Adv.  rent  &  iusur.. 

»,Hrt.< 

25,763 

Accrued  taxes,  int. 

Inc.  from  securities 

67,744 

12a, 119 

and  rentals 

702.682 

9!5,S93 

Pass.  Ry.  1st  mtge. 

Cong.    Tr.  Co.     op. 

bonds 

400,OCO 

lOO.OJO 

account — 

419,915 

31,683 

Profit  and  loss  def. 

Reserve  for  depre- 

operailQgacct.— 

ciation- 

N.  Chic.  St.  Kr  ... 

113,737 

5,128 

Nor.Ch.   St.  Ry... 

348,20^ 

45,085 

W.  Chic.  St.  Ry... 

516.715 

8,210 

W.  Ch.  St  Ry  .     . 
Profit  and  loss- 
Receivers'     cbgs. 
Un.  Tr.  Co.  net 
inc.    Apr.  2<  to 

716,153 

6^9a 

Aug.  31,  1903 

313,708 

176,791 

Total..    

10,383,00S  - 

,717,614 

Total  

l0,38-.,008  7.747.614 

-V.  7y.  p.  2746,  2842 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  &  Lake  Superior  Hy.—Plxn.—Tae  sbareholdcirs 
will  meet  in  Montreal  oa  Jati.  '.m  -'to  case  int  j  consideration 
a  scheme  of  aTaugement  with  tha  couip-iuy's  ^'.rt^dltors  de- 
posited in  the  Exclieqaar  Courc  of  Caaada,  ou  Doc.  22,  19J4, 
aud  to  coLfirm  same  it  tioughn  advisable,  to  ojnslder  terms 
of  s-ittlement  in  coaoeo  ion  withi  tbe  narchas^  of  tbf*  Biie 
des  Chaleurs,  Ottawd  Valley  and  Qre'it  E  isteru  R»ilw<ty8." 

The  sh'ireholdsrs  of  the  Ottawa  Valley  Ry.  will  vote  Jan. 
23  on  authorizing  an  agreemsat  .tud  sottlem^riac  wirh  the  At- 
laatic  &  Like  Superior  Ry.  C  \  and  the  sale  of  the  com- 
pany's railw^iy  and  franchtaes  to  tha  O.cawa  Rivjr  Ry,  Co. 
S_e  V.  79,  p.  26  35. 

B  illstoii  (N.  Y.)  Terminal  (Electric)  KR.—Sold  —At  fore- 
olosarfl  sale  Id  BdUston  on  Doc;.  :i9  tho  property  was  bought 
by  A.  N.  Chnndler  &  C  >.  ft  Pniladelpbia  la  the  iuteresl  of 
the  EtsteruNew  York  RK,,,  wdich  Weia  rfceotly  inojrporated 
at  Albany  with  a  uooiinal  capital  stock  of  $100,000.  The 
Btillston  Termioil  firs'.  mort{;a.;e  b,)ndtJ,  we  are  iuformed, 
will  bo  paid  off  and  retired.  —V.  70,  p.  1954. 

Blue  Qra88  Cou8i>lidal:fld  Tractiim  i^o.— Soli  -A*;  the  re- 
ceiv«-r'8  sale  In    L^xinyrcou,  K/.,  oj  D  ;c  33,  th:)  C3mp3iny'd 

flssots  ware  sold  for  $',8i7,  th«   franch'ses   belug  bid  in  by 
Clifford  D.  Bsebo  for  |3,457.— V.  79,  p.  iSSa. 

Biiltlmoro  &  Ohi »  Ril.  - Lislel. -Tan  New  York  S  ock 
ExcbaDg>»  has  listed  |;7,000,OiJL)  additloual  Pittsburgh  Lake 
Erii"  &  W'  Ht  Virt(ial4  syntfra  refxiaiiinsr  m ortcRuo  4  ii,  c. 
bonds '^t' 11*41,  m'.tiiug  a  tual  of  |27,000,000.  O  tht^  addi- 
tional bouds  $3,674,001  were  issued  on  account  of  bettei  meats 
MT-d  ♦'xtenslous  of  properties  covered  by  the  mortgHt<e  aud 
$  i,b2f5, 000  were  Is^UHd  Hgaiuat  outstau'ling  old  bondi  of  a 
like  par  valu"  dpp:  s  ttd  with  th«  tiUiteo.  norablv  11.2.59,000 
Pittsburgh  &  Wtstern  Ry.  first  48  and  $1,956,000  r.ct^bnrgh 
C'evcland  &  Tolelo  firsts. 
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BkCUMITIBI    PLEDGKD     FOB     P.    L.    B.    .t    W     VA     SVSTKM    BONDS— ALSO 
AMODMTB  UELI)  BY   I'CBLIC. 

Amount  Outttanding 
DtpotUed    Dei.  12,  '04. 

J?  mds  -                                                                                f  $ 

B.  &0.  PJtte.  Jot.  &  Middle  Dlv.  let  mtge.  3  >«%  7,635,050  6.17.^.480 

PitiBbur(zh  &  WeBtern  Rv.  let  mt^e  4  p.  0 7,241,000  2,459.000 

Plttsburpb  &  We«tt»rn  Rk.  6  p.  0    mtge 8',000  

Plltfl.  Nkw  Castle  A- Lah-  EMpRR.  Ist  notge....       136,000  82,100 

PItiKOnrgh  A  Western  RR.  mtge 8,500,^00 

TruiuboU  &  M^bonljig  RR 200,000         

PlttB.  Palnee.  &  Faliport  Ry.  Ist  mtge.  8  p.  o...   1,030,000         

PittB.  Paloes.  &FalrportBy.  iBtrnt^e.  terminal 

6p.o    250.000         

Cltve  Termlna)  A  Valley  RR.  Ist  iiitge.  4  p.  c..         24,000  5,491,000 

HactlDttoD  A  Big  Sandy  RR.  let  mige.  6  p.  o...         »7,0  >0  303,000 

Wcct  Virginia  Short  Line  RR   let  mtge.  4  p.  o...   3,000,000        

P. ttsbnrgb  Junction  RR.  2d  mtge 20.000  2•^0,000 

Pittsburgh  Junction  Terminal  mrge 28,000  191, ')00 

PlttB.  Cleveland  A  Toledo  RR  let  mtce 1,956,000  444,000 

Cieve.  Lorain  A  Wheeling  Ry.  general  mtge 3,000  890,000 

Sloekt- 

PlttBbuigh  A  Western  RR 13,500.000         

EUwood  8h  irt  Line  BB 300,000         

Pitts.  Cleveland  &   Toledo  RR. 8,000,000        

Trnmbnll  A  Mabonl  g  RR 500,000         

Pitts.  PalneivUle  &  Falrport  By.,  pref 220,200  29,800 

do.  do.  common 800,000        

Cleveland  Terminal  Valley  BB.,  pref 1,822,200  238,550 

do.                   do.           common 4.594,300  21,000 

Cleveland  Loialn  4  Wheeling  By.,  pref 3,012,700  1,987,300 

do.                     do.               common 6,760,600  1,239,400 

Ohio  A  Little  Kana-wha  RB  preferred 883,800  283,700 

do.                do.      common 628,800  289,200 

Eastern  Ohio  RB 800,000         

OhloBiverBB  6,884,950  30,480 

Hantlngton  A  Big  Sandy  RB 71,000  

Bavenswood  Spencer  A  GienSTllle  By 150,150  87,375 

Ripley  &  Mm  Or«ek  Valley  RR 95,415  1,175 

WeBt  Virginia  Short  Li»e  RK 3,000,000        

MonoDgaheU  River  RR  1,300,030         

West  Virginia  A  Pittsburgh  RK  preferred 897,500  163 

ao.  do.  common 2,500,000        

Pittaburgh  Junction  RR,  common 809,950  35,200 

Earnigs.— For  3  monfha  ending  Sept,  30  earnings  were: 

Three                Gross            Net  Other   Did't  Wash.    Interest      Balance, 

Months-       earnings.     earnin''s.  income.    Br. 'arns      taxes,  etc.      surplus. 

19':'4 |;i7,19!,654    $6,751,5-i5  $;80,3»6      $12b,<iiZ    $2,907,971    $3,93!:i,068 

19  8 l7,*il,98J      7,161,176        

—V.  79,  p.  274'J,  3641. 

Bay  Shore  (Electric)  Terminal  Co.,  Norfolk,  Ta&.— 22e 
diverts  Certificates.  —Ac  issue  of  $10,000  receiver's  certifi 
catts  is  said  to  have  been  authorized.— V.  78,  p.  1108. 

Birmingham   (Ala.)  Railvray,  Dght   and  Power  Co.— 

Bonds  Off' red. — Ladenburg,  Thalmann  &  C  j.  are  oflfjring  at 
93)^2  aii<i  interest,  by  ad/ertisement  on  another  pagi,  a  block 
of  the  general  mortgage  refaadiag  4)^  p.  c.  bonda  of  1974, 
The  company  sicce  its  organization  has  paid  6  p.  c.  per 
annum  on  ite  preferred  stock  and  since  January,  1903,  also 
divlderida  on  its  common  stock.  The  earnings  for  the  year 
ending  Dic.  31,  1904,  are  reported  in  excess  of  those  for 
the  calendar  year  1903,  For  the  latter  year  the  grogs  earn- 
ings were  $1,811,851 ;  net  earnings,  $604,152 ;  interest  on 
bonds  and  taxes,  1335,055;  balanse  gurolua,  $269,097.  Com- 
pare page  15U6  of  Street  Railway  Section  and  V,  79,  p,  680. 

Boston  &  Maine  B,R.—Sale  of  Stock.  —At  the  auction  sale 
ia  Boston  on  Dic.  98  the  $800,000  common  stock  was  sold  to 
George  A.  Fernald  &  Co.  and  Hiyden,  Stone  &  Co.,  j  )intly, 
at  170^  for  the  lot.   See  V.  79,  p.  2746,  3587. 

CanadiiQ  Northern  Rf.—Ouciranteed  Bonis.— Sie  Great 
Northern  Ry.  bdlow. 

Sale  of  Bonds. — The  company  has  sold  to  J.  P.  Morgan  «fc 
Co.  about  $5,000,000  first  mortgage  consolidated  debenture 
4  p.  c.  bonds,  guaranteed  by  the  Province  of  Mmifcoba. 
These  bond^  are  issued  at  $10,030  per  mile  on  aaoouat  of  ex- 
tensions. They  are  iasned  in  denomlna^tions  of  £  100,  and  are 
also  payable  in  dollars  at  $4  8Q%  to  the  pound;  principal  due 
in  193);  interest  payable  Jane  3J  aad  D  jc.  30.— V.  79,  p.  696, 
2454. 

Cape  Breton  Coal  &  Iron  Railway.— Irws^ee.— The 
Royal  Trust  Co.  of  Montreal  has  been,  or  will  be  m«de 
mortgage  trustee,  succeeding  the  Guardian  Trust  Co.  of  New 
York,  resi-jmed.  Tbe  headquarters  will  hereafter  be  in 
Canada  instead  of  in  New  York.— V.  75,  p.  732 

Chicago  City  Rj. —Posdble  Purchase.  — See  Chicago  Union 
Traction  Co.  below.— V.  79,  p.  902,  732,  680. 

Chicitgo  Consolidated  Traction  Co.— Status.— See  Ciiicago 
Union  Traction  Co.  below.— V.  79,  p.  2587,  2084. 

Chicago  Rock  Inland  &  PaciHc  Rj.—Puymnt  of  Scullin 
and  Francis  Njtes.—Tae  company  has  called  for  pftym3nt  on 
Jan.  1,  1905,  the  following  6  p.  c.  n:)be8:  John  Scullin  issue, 
$2,250,000,  payable  at  par  with  interest  In  full  to  Feb.  1, 1905; 
David  R.  FranciB  issue,  $2,25  ^000  payable  at  103.  Payment 
will  be  made  at  the  Cdntriil  Trust  Co.,  New  York,  on  Jan,  1, 
or  after  that  date  at  the  offi  ;6  of  the  trustees  in  St.  Louid, 
viz.,  for  the  Scullin  notes  at  the  Mercantile  Trust  Co.  of  that 
city;  for  tbe  Francis  notes  at  the  Mississippi  Valley  Trust  Co. 

Listed.-  Tne  New  York  Stock  Exchange  has  listed  $15.- 
164,000  refunding  mortgage  4  p.  c.  bonds,  due  April  1,  1931 
(isBUid  for  "general  corporate  purposes"  under  Sec.  2  Art.  1), 
and  has  authorized  the  lifting  from  time  to  time,  but  prior 
to  July  1,1905,  of  $10,404,000  additional  o*  said  bonds,  on 
official  notification  tftat  they  have  been  issuad  and  sold  for 
improvements,  additions  aad  refunding,  makino:  the  total 
listed  $?5  558,000.  Compare  "R.ick  Island  Co.,"  V.  79,  p. 
2206. -V.  79,  p.  2696,  2642. 

Earnings. — For  the  three  months  ended  Sept.  30:  Gross 
earnings,  $10,629  623;  operating  expenses,  |6,580,903;  net 
earnings,  $4,048,720;  other  income,  $221,440;  total  net,  $4,270  - 


160;  tax<^B,  1408,826;  interest  and  rentals,  $1,910,076;  better- 
ments,  $4  636;  total  charges,  $2,31^^,538;  btlance,  $1,951,62  i; 
dividends,  $1,683,324;  surplus,  $$68,298.— V.  79,  p.  2696,  2612. 

Chic:igo  Mabway  Co.— L'ading  Railroaia  Represented.— 
See  Illinois  Tunoel  C  >.  below. 

The  CrporaMjn  Trust  Co.,  15  Exchange  Place,  Jersey 
C  ty,  and  185  Broadway,  New  Yjrk,  has  prin'ed  the  char^er 
of  the  Chicago  Subway  Co.  for  general  distribution.— 7.  78, 
p.  2587,  2454 

Chicago  Uuion  Traction  Co.— J?<?port  -  See  page  2793. 

Municipal  Subway  System  —See  ''PaBsenger  Subway  Roads 
for  Chicago"  below. 

Circular  to  North  and  West  Chicago  Stockholders,— VaUor 
date  of  Dtc.  22  H.  B.  Hollins  &  Co.,  New  York,  have  sent  to 
the  stockholders  of  the  North  and  West  Chicago  street  rail- 
road companies  copies  of  ttie  lettjr  from  expert  Alfred  Skitt, 
which  is  cited  below  along  with  a  circular,  saying  in  brief: 

REOEQAmz  VTIOK— New  Dirkctobr.— We  stand  prepared,  bo  soon  aa 
queatlonB  afleotlng  the  tranchiee  Bltaation  are  Bet  at  rest,  to  enter 
npon  the  reoonetruotion  of  the  North  and  West  properties  under  a  plan 
of  reorganization  which  we  are  lat  sfled  will  aflord  full  protection 
a(;aiDBt  their  dismemberment  and  a  anbetantlal  retnrn  upon  moneys 
already  Invested  and  to  be  Invested.  The  holdings  of  ourselves  and 
friends  In  the  North  and  West  companies  are  maoh  larger  than  those 
of  any  one  Indlvldaal  or  any  one  Interest.  They  are  so  large  that  we 
cannot  afford  to  entrast  their  protection  to  any  but  the  most  experi- 
enced gnardlanshlp. 

Upon  the  proxies  sent  you  we  have  added  to  the  names  of  Mr.  Bkltt 
and  Mr.  Govln  those  of  Mr.  Wallace,  Vice  President  of  the  Central 
rrnst  Co.,  N.  Y.;  Mr  Cofll  i,  tne  heal  of  General  Eleotrlo  Co.,  aad  Mr. 
Sheldon,  who  Is  prominent  In  financial  clroieB  (V.  79,  p.  2747)  W© 
ask  you  to  join  with  us  In  giving  to  this  committee  full  power  and  op- 
portunity jor  the  election  as  directors  of  prominent  persons  of  Chi- 
cago and  Now  York  who  can  work  eflactlvely  in  our  Joint  Interests, 
the  security  of  which  is,  in  oar  opinion,  now  seriously  imperiled  by 
ill  conceived  advice  and  action. 

Eahnikgs  —The  complaint  that  dividends  have  been  withheld  from 
you  for  the  payment  of  obl'gatlons  of  the  Union  Traction  Co.  is  at 
variance  with  faots  (see  report  on  page  2793).  Tha  operation  of  these 
properties  for  the  year  in  question  wis  not  in  our  hands  or  in  the 
hands  of  the  Union  Traction  Ckt.  It  was  and  is  in  the  hands  of  the 
court,  and  is  not  dependent  In  any  degree  upon  the  choice  of  director* 
of  your  companies.  The  gross  receipts  have  been  found  barely  suf- 
ficient to  meet  tha  operating  expenses  and  fixed  charges  and  to  pro- 
vide SJich  new  eq'ilpment  and  oanstruotlon  as  were  absolutely  neces- 
sary to  meet  currfint  reqilrements.  The  lack  of  earaltig  capacity  el 
the  property  in  its  present  condition  has  been  our  lose  as  well  as  yours. 

R8CB1VEB8"  Certitic AXES.— Equally  erroneous  Is  the  account  given 
In  the  Protective  Committee's  circular  in  regard  to  the  pending 
application  for  receivers'  certifloates.  It  is  not  true  th.^t  the  earnings 
of  these  properties  are  insufflaient  to  pay  taxes  and  fixed  charszes  and 
other  cost  of  operation,  and  that  an  application  for  receivers'  certifi- 
cates has  been  made  beoausa  the  Chicago  Union  Traction  Co.  ha^bsen 
unable  to  supply  such  deflolenoy.  The  earnings  for  the  year  ending 
Aug.  31, 1903,  taSingthe  year  as  a  whole,  were  enfli  jlent  for  these 
purposes.  There  is  no  reason  to  doubt  that  they  will  continue  to  be 
snflaotent,  though  the  margin  available  for  other  purposes  is  unoom- 
fortabiy  narrow.  But  la  the  operation  of  those  properties  there  is 
always  a  surplus  of  earnings  of  the  summer  time  and  a  deflsiency  in 
the  winter.  Last  summer  the  earnings  which  otherwise  would  have 
been  acoumulatsd  to  meet  the  winter's  requirements,  were  used  for 
new  eq^ilpment  and  construction  because  of  reasons  which  in  the 
judgment  of  the  court  made  euoh  expenditure  lmx>eratlvely  necessary. 
This  new  oonstrac^on  and  eqaipment  went  to  lnore»Be  the  value  of 
your  property. 

In  accordance  with  the  spirit  and  letter  of  the  ameaded  leases,  the 
receivers  have  asked  that  the  cost  of  this  new  equipment  and  con 
stmotion  be  represented  by  receivers'  certificates  (t.  «.,  funded).  In 
order  that  the  sums  withdrawn  from  surplus  earnings  during  the 
Rummer  may  be  made  available  to  meet  the  deficiency  of  the  winter. 
Tae  court  has  also  been  asked  to  make  other  provision  for  necessities 
by  which  the  receivers  are  about  to  be  confronted,  Invjlvlug  the  ex- 
penditure of  money  for  the  praservation  or  Improvement  of  the  prop- 
erty not  properly  chargeable  as  operating  expenses.  Wd  have  not 
opposed  the  application  of  the  receivers,  because  it  Is  in  exaot  ac- 
cordance with  tbe  intention  of  all  parties  at  the  time  tha  amended 
leases  were  made. 

Relations  WITH  CoNBOLiDATKD  Tkaction  Co.— As  to  the  trans 3k«- 
tions  with  Mr.  Yerkes,  every  stockholder  who  reads  the  newspapers 
must  know  these  transactions  over  four  years  ago  were  the  snbjfct  of 
a  settlement  in  which  the  whole  burden  of  giaranteelng  bonis  of  the 
Chicago  O.insolidated  Traction  Co.  was  assumed  by  the  Ch  cago  Union 
Traction  Co.,  while  your  properties  derived  the  benefit  of  all  the  traflio 
controlled  by  the  Consolidated.  The  stock  ot  the  Consolidated  has  no 
value  except  as  it  representa  the  control  over  this  tralBo,  which  has 
always  been  used  and  is  used  to  day  for  the  benefit  of  your  properties. 
The  litigation  promoted  by  the  Protective  Committees,  even  if  suc- 
cessful, to  th9  extent  of  establishing  your  title  to  all  the  stock  of  the 
Consolidated  Traction  Co.,  would  give  your  companies  no  advantages 
additional  to  those  ot  which  they  are  already  in  posaession. 

No  Obligation  to  fat  FLOATreo  Debts.- The  leases,  both  orig- 
inal and  amended,  deal  with  the  fl  tatlng  debt  atid  the  funded  debt 
at  the  same  time  and  in  the  same  words,  viz  :  "  The  Traction  Co. 
hereby  assumes  and  agrees  to  pay  or  renew  all  notes,  bands,  mort- 
gages and  other  indebtednesj  of  the  Railroad  Go.  now  existing  or 
which  may  be  hereafter  created  in  the  renew*!  or  extension  thereof, 
or  which  may  be  hereafter  created,  etc."  If  these  words  mean  that  tha 
Union  Traction  Co.  was  bound  to  extinguish  your  fliatlng  debts  they 
must  mean  that  It  was  bound  to  extinguish  also  your  mortgsga  debts. 
We  venture  to  say  that  it  never  entered  the  imagination  of  any  one 
that  any  other  obligation  was  inteaded  than  that  of  paying  the 
interest  on  these  debts  and  keeping  them  alive  and  protecting  the 
property  of  your  companies  against  their  ultimate  enforcement. 

The  quick  assets  turned  over  by  your  companies  to  the  Union  Trac- 
tion Company  went  into  the  pockets  of  tae  stockhoiaers  of  the 
North  and  West  Chicago  companies,  or  into  the  properUes,  either  as 
dividends  paid  you  In  exoess  or  the  actual  earning;  capacity  of  your 
properties,  or  as  improvements  and  additijns  ot  which  those  proper- 
ties bad  the  benefit. 

Forfeiture  of  Leases  Unwise.  -The  suggested  termination  of  the 
amended  lessee  by  forfeiture  has  an  allurlnr  sound;  but  does  it  repre- 
sent any  real  advantage  to  your  companies  1  The  Union  Traction  Co. 
Is  an  insolvent  corporation,  bat  ite  stockholders  and  creditors  are  to 
some  extent  recognlz  Ml  as  men  of  weight  and  substance  in  the 
financiil  world.  To  put  them  In  a  position  where  they  could  not 
protect  their  investment,  even  m  part,  without  incident  »lly  securing  to 
you  a  satisfactory  income  upon  your  stock,  was  a  oourie  which  pre- 
viously oommended  itself  to  the  Judgment  ef  snbitantlally  tha  entire 
body  of  stockholders  As  stockholders  of  the  North  and  West  com 
panies  it  appears  to  us  still  that  it  is  an  advantage  which  we  cannot 
8fl">rd  to  re)oct. 

The  protective  committees  allege  that  your  respective  companies 
will  be  enriched  by  $3,000,000  worth  of  stock,  deposited  with  the 
llUaois  Trust  &  Savings  Bank,  If  the  leases  can  only  be  forfeited. 


Dec.  31, 1904.] 


THE  CHRONICLE. 


2795 


ABenmlnK.  for  the  sake  of  arftnmetit,  that  a  literal  enforcement  of  the 
forfeltnre  aa  to  this  stock  would  be  permitted  by  the  principles  of 
«qulty,  how  would  ihat  be  of  benefit  to  you  or  to  your  companle^l 
The  stock  Is  now  bo  effectually  tied  up  that  It  cannot  share  In  divi- 
dends nntU  6  and  12  per  cent,  respectively,  with  all  acoumnlatlons, 
are  paid  upon  the  stock  of  the  West  and  North  companies.  Until  the 
«arnliiK  capacity  of  the  property  reaches  a  polat  where  these  dlvl- 
deniis  can  be  paid,  the  stock  la  as  effeotiially  retired  as  thousrh  H  were 
canceled.  Suppose  that  stock  were  to  bRCome  the  property  of  your 
companlep,  not  a  share  of  It  could  be  marketf  d  without  withdrawing? 
Talne  t"  a  carre8po;.'din(?  extent  from  the  stock  now  In  your  posses- 
sion. The  compaLlds  could  only  become  $?,'>00,000  richer  by  making 
yon  $3,000,000  poorer. 

IMPORTANOB  OF  UNITED  AcTiOH.— We  do  not  oare  to  go  into  any 
dlfloasaion  of  our  own  connection  with  these  properties,  further  than 
to  say  that  any  Intimation  that  our  ontinectioa  with  them  has  been 
other  than  for  the  general  Interesn  of  the  property  Is  utterly  without 
foundation.  Litigation  conducted  by  the  receivers  has  resulted  in 
establishing  title  to  Important  franchlce  rights,  without  which  your 
property  would  have  little  value.  In  obtaining  these  results,  so  im 
portant  to  the  welfare  of  your  companies,  the  receivers  have  had  our 
loyal  fupport.  In  aid  of  thf^  preservation  of  the  property  frooi  die 
memberment  we  have  itkewhe  furnished,  from  time  to  time,  moneys 
npcescary  to  aooompllBfe  ihls  purpose. 

We  believe  If  all  energies  arc  bent  to  a  solution  of  the  (jitfloultleB  at- 
tendlrg  the  present  relation  of  these  properties  to  the  city,  that  a  re- 
trgacization  of  these  properilee— In  association,  preferably,  with 
those  oi  the  Chicago  City  Ry.  Co.,  the  acquisition  of  which  we  are 
f avorin  g  f or  the  united  Interest— can  be  brought  abont  promptly,  so 
that  there  can  be  a  restoration  of  dividends,  and  In  large  part  of  val- 
ues, to  the  present  security  holders.  To  bring  about  this  reenU  the  co- 
operation of  the  men  experienced  In  matters  uffdoting  reorganization, 
and  who  have  the  inclination  and  ability  to  provide  the  necessary 
moneys  for  such  a  puriiose  are  CBsentlal. 

Litigation  which  tends  to  defeat  this  result  can  be  only  harmful. 

Reorganization  as  Viewed  by  Mr.  Skitt.-  Expert  Alfre?^ 
Skitt,  tor  maiiy  years  Vict -President  and  General  Manager 
of  the  Manhattan  (Elevated)  Ry.  of  New  York,  writes  to 
H.  B.  HoUina  &  Co.,  under  date  oi  Dae.  21,  in  substance: 

OooD  Results  Expected.— All  investigations  have  made  it  abun- 
dantly clear  to  me  that  a  reorgaiiizatlon  and  rehabilitation  of  these 
properties  as  a  whole  can  be  made  under  conditions  which  should 
satisfy  the  public  rtquliements  and  produce  a  return  upon  tbe  moneys 
already  invested  aa  well  as  upon  the  new  investment.  Preliminary  to 
this  there  must,  of  course,  be  a  solution,  in  or  out  of  court,  of  the  in 
volved  legal  situation  as  to  the  franchise  question,  so  that  you  and 
jour  associates  having  In  charge  the  rei>rgaLizatlonaud  rehabilitation 
of  these  properties  will  be  safe  In  making  the  new  and  almost  vast 
expenditure  necessary  to  bring  them  up  to  a  high  state  of  i.  iSoienoy . 

Labor  8dm  Needed  for  Rebdildino.— This  reconstruction  should 
have  taken  place  long  ago.  Disappointment  to  the  Atookholders  will 
continue  unless  these  properties  are  substanilally  reconstructed  by 
discarding  everything  in  the  present  railway  system  except  the  new 
equipment,  which  has  been  furnished  under  the  administration  of  Xhn 
court,  and  perhaps  some  ot  the  ir^ok.  The  best  results  can  be  secured 
only  if  the  properties  be  held  together  and  improved  as  a  whole.  This, 
of  course.  Involves  not  only  a  large  new  Investment  for  re aonetr no- 
tion, but  the  discharge  of  the  floating  debt  and  the  receivers'  oertlll- 
oatos,  tbe  properties  of  the  several  exlstiug  corporations  to  be  bur- 
dened only  with  su  much  of  the  debt  as  is  properly  chargeable  to  them. 

Tour  reorgaLlzatlon  plan  should  also  provide  between  $11,500,000 
and  $17,500,000  (aside  from  any  expenditure  on  the  Consolidated 
properties),  to  be  spent  on  the  North  and  West  properties  according 
as  one  or  tbe  other  of  the  several  rehabilitation  plans  we  have  dls 
ensEed  is  adopted.  With  those  amontjts  Judioloasly  invested  there 
win  be,  In  my  Judgment,  a  fair  return  upon  the  moneys  to  be  Invested 
and  upon  the  moneys  already  invested;  the  fixed  charges  under  the 
amended  leases  can  be  met,  and  something  approximating  the  real 
values  of  these  properties  restored. 

Eabnlsqs  DnaiNO  Rkceivkkship  ho  Ckitebion.— The  result  of 
operations  In  the  past,  during  the  receivership.  Is  no  basis  for  any 
estimate  of  the  future  earnings  of  the  properties.  Witu  ttie  best  man- 
ageoieiit  possible,  even  under  the  administration  of  the  court,  the  net 
earnings  of  these  properties  are  steadily  decreasing.  The  result  could 
scarcely  be  otherwise.  The  operation  of  a  street  railroad  partly  by 
hortec, partly  by  cable  and  partly  oy  overhead  traction,  cannot  work 
out  buoceaslul  results  to  the  pabllo  or  the  private  interests.  The  cabl»< 
system  is  comparatively  uneconomical,  and  even  this  is  operated  at  a 
great  disadvantage  by  reason  of  the  fact  that  all  repairs  to  it  are  in 
the  nature  uf  temporary  expedients,  because  It  is  reoogn  zed  that 
when  the  properties  come  to  be  reoonstraoted  the  cable  plant  must  be 
discarded. 

Consolidated  Tbactioh  Co.  May  Be  Retained  on  Pbessnt 
Basis.— It  is  essential,  too,  that  there  should  be  preserved  as  part  of 
the  .»ysrem  to  be  rehabilitated,  the  "Coneolldated"  properties.  Al- 
though, as  you  have  explained  to  me,  you  have  no  Interest  lii  the  Con- 
aolidated  properties,  I  am  clearly  of  the  view  that  the  returns  upon 
all  the  property  when  rehabilitated  would  be  eo  large  that  the  burden 
which  would  result  from  i,>ayini;  the  ijresent  obligations  under  the 
arrangement  whereby  the  Coiisolldatod  is  part  of  the  traction  prop 
eity  to  be  reorganized  would  no;  be  at  all  embarrassing. 

CoNTBOL  of  CHICAGO  Cut  Rr.— Your  p'.an  of  seeking  to  have  the 
City  Railway  Co.  made  part  of  the  combined  properties  must  be  re- 
garded as  wise,  oven  if  this  should  involve  the  estimated  outlay  of 
oetween  oO  and  40  millions  of  dollars.  I  think  that  It  would  bo  feaslblt^ 
from  an  operating  stanlpoint  to  operate  these  properties,  with  a  few 
necessary  restrlctlonB,  uuder  the  *'one  city,  one  fare"  Idea.  Such  a 
result  ought  to  go  a  long  way  to  terminate  the  presest  differences 
with  the  city  authorities. 

One  Cobpobation  Pbefebable.— If  it  be  possible  in  the  rec-gan- 
izatlon,  1  think  it  would  be  most  desirable  to  have  one  corporation 
operating  all  the  property,  not  as  lessee,  but  aa  owner.  This  would 
dispose  of  a  great  many  ocmplex  questions. 

Mr.  Skitt  ends  by  sayitig  that  if  it  be  intended  to  do  tho 
work  on  comprebensive  plans,  he  is  willing  to  supervise  th« 
reconstruction  and  rehabilitation  of  these  properties  with  a 
board  of  assistance  and  consultation  very  much  as  was  done 
in  the  change  from  steam  to  electricltv  on  the  elevated 
railways  in  New  York  City.— V.  79,  p.  3746,  2643. 

Clnclnuati  Dayton  &  Toledo  Traction  Co.— Proposed 
Lease, — The  aharenolders  will  vote  Jan.  36  on  leasing  tb^ 
property  to  the  Northe:  n  Traction  Co.,  recently  incorporated 
at  Columbus,  O.,  with  |500,000  capital  stocli ;  also  on  levylag 
an  asseatmant  ot  iS  per  share  on  the  stojk  of  the  C.  D.  &  T, 
The  earnings  of  the  past  two  years  have  been  barely  suffic- 
ient to  pay  operating  (.xpenses  and  interest  on  the  bonded 
debt,  making  unavailable  for  nece.^3ary  improvements  th" 
11,600,000  each  of  treasury  stock  and  bonds.  The  Northern 
Traction  Co.  will  agree  to  pay  the  interest  on  tbe  bonds,  1l- 
clndlng  those  in  the  treasury,  and  also  amounts  available  for 
small  dividends  ou  a  sliding  scale,  with  a  coatiogent  iaierest 
in  gross  earnicga  of  over  1 1 ,200,000.    The  lessee  in  return  tor 


the  $1,500,000  treasury  bonds  agrees  to  spend  not  less  than 
that  amount  upon  the  property  within  the  next  two  years. 
If  all  of  the  stockholders  do  not  pay  the  assessment  either 
6  per  cent  preferred  stock  or  redeemable  notes  to  the  extent 
of  1250,000  will  be  issued.-V.  79,  p.  1366,  218. 

City  Railway,  Wheeling,  W.YA.—New  Stock  AuthoriKed.— 
The  shareholders  at  a  meeting  on  D=c  15  voted  to  increase 
the  capital  stock  from  ?400,000  to  $1,000,000  and  to  extend 
the  roid  to  B  Allaire  via  Ben  wood  and  to  Martin's  Ferry.  The 
proposition  to  re  ire  the  $500,000  bond  issue  au'hnr'zad  last 
July  and  to  ma^e  a  new  issue  of  $1,000,000  binds  it  was  de- 
cided not  to  act  upon  at  the  present  time.  Of  the  new  stock 
cnly  $150,000,  it  is  stated,  will  be  issued  in  the  immediate 
future.— V.  79,  p.  2567. 

City  Street  Railway  of  Memithis.-- Franchise  Granted  by 
Cif 2/ CottTJciZ.— The  Legislative  Council  of  the  City  of  Mem- 
phis last  spring  voted  to  grant  this  compatiy  a  franchise,  but 
the  terms  were  such  that  the  company  declined  to  accept  it. 
The  company  recently  announced  its  willingneas  to  accept 
the  franchise  provided  certain  changes  be  made.  The 
changes  were  adopted  by  the  Counci'  nn  D-'c.  8  by  a  vote  of 
6to3.-See  "Memphis  Appeai"  of  D^c.  9  and  10.— V.  78. 
p.  1497. 

Cleveland  Electric  Ry.— Decision.— See  Forest  City  Ry, 
below.— V.  79,  p.  2587,  2085. 

Cleveland  &  Pittftbnrgh  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $4,043,100  gpesial  guaranteed 
betterment  stock.    Sea  V.  79,  p.  2643,  2587. 

Colorado  &  Soathern  Rj.~Voting  Tiust  to  End  Early  in 
i505.— While  no  formal  action  has  yet  been  taken,  it  is  ex- 
pected that  the  voting  trust  will  be  terminated  early  in  the 
new  year.— V.  79,  p.  2147,  2085. 

Delaware  &  Hudson  £o.— Dividend  Rate  for  1905.— The 
managers  have  declared  a  dividend  of  7  p.  c  on  the  stock  for 
tlie  year  1905,  payable  in  four  quarterly  instalments,  the 
first  payable  March  15.  This  is  the  same  rate  as  for  the  past 
four  years.— V.  79,  p.  2696,  786. 

Eastern  New  York  RR.— Reorganized  Coinpang.See 
Ballston  Terminal  RR.  above. 

El  Paso  (Tex.)  Union  Passenger    Depot.— Bonds.— The 

company  has  applied  to  the  Texas  Railroad  Commission  for 
authority  to  issue  $340,000  bonds  for  the  construction  of  the 
new  Union  Station  at  El  Paso.  Compare  Union  Depot  Co., 
El  Paso,  Tex.,  in  V.  78,  p.  704. 

Forest  Citv  St.  Ry ,  Cleveland,  Ohio.— .Ertyotned.— Judge 
Wing  in  the  United  States  Circuit  Court  on  Dec.  17  at  the 
request  of  the  Cleveland  Electric  Ry.  granted  a  temporary 
irj auction  prohibiting  this  proposed  3-cent-fare  line  from  en- 
tering upon  Woodland  Avenue,  on  the  ground  that  the 
franchise  of  the  old  company  thereon  does  not  expire  until 
Feb.  10,  1938. ~V.  79,  p.  2587. 

C^raud  Trunk  Pacifle  Ry.— Further  Lgislation  Desired. — 
The  company  will  ap^ly  to  the  Parliament  of  Canada  at  its 
n-xt  session  for  an  Act  to  ratify  the  terms  of  the  mortgages 
;^)nd  securities  of  the  company  to  be  issued  in  aid  of  the  con- 
struction of  the  Prairie  Section  and  of  the  Lake  Superior 
Branch  or  Division. 

Guaranty  Authorized— The  shareholders  of  the  Grand 
Trunk  Ry.  Co.  at  their  meeting  last  week  voted: 

Resolved,  that  the  company,  as  part  of  the  terms  upon  which  It  is  to 
receive  as  fully  paid  the  stock  of  the  Grand  Truck  Pacific  Ry.  Co., 

fuarantee  the  priaoipal  and  Interest  of  an  issue  not  exceeding  $7,- 
00,000  flf  ty-year  4  per  cent  gold  bonds  proposed  to  be  created  by  the 
Grand  Trunk  Pacific  Ry.  Co.  as  a  first  charge  upon  the  Lake  Superior 
branch  line.    Compare  V.  79,  p.  '^537.- V.  79,  p.  2642,  2587. 

Great  Northern  Railway  t,f  Canada.— jKeorgani«a<to«  Plan 
Announced. — William  L.  Bull,  Chairman  of  the  bondholders' 
committee  under  agreement  of  Aug.  11,  1904,  gives  notice  to 
the  depositors  of  Series  A  and  B  bonds  by  advertisement  in 
several  papers  that  an  cS.r  has  been  made  for  the  purchase 
of  the  deposited  bDnds,  which  has  been  accepted  by  the  com- 
mittee, and  that  a  statemsnt  of  6aid';.offer  has  been  filed  with 
the  Central  Trust  Co.  of  New  York.  Dissening  holders 
may,  until  the  close  of  business  Jan.  18,  1905,  withdraw  the 
deposited  bonds  upon  payment  to  the  Central  Trust  Co.  of  the 
sum  of  $5  for  each  bond  withdrawn. 

The  aforesaid  Lflfer  is  the  right  to  accept  the  plan  of  reor- 
ganization dated  Nov.  12.  1904,  as  follows  : 

The  company  will  create  a  consolidated  bond  issue  limited  to 
f7.982,v00,  to  be  dated  Oct.  1,  1904,  to  mature  Oct.  1, 1934,  with  in- 
terest at  4  p.  c.  per  annum,  payable  A.prll  1  and  Oct.  1,  with  option  to 
company  u>  redeem  the  whole  outstanding  isstie  on  any  interest  day 
during  the  first  ten  years  at  par  and  Interest.  Those  bo uds  will  be  se- 
cured by  mortgage  to  the  Central  Trust  0<».  of  New  York  upon  '  he  ei- 
istiug  railways,  terminals  and  properties  of  the  company  and  the  lines 
hereaft3r  constructed  in  respect  to  which  bonds  under  said  mortgage 
may  be  Issued.  The  Canadian  Northern  Ry.  Co.  will  guarantee  the 
payo  ent  of  the  piluoipal  and  Interest  of  said  bonds  to  the  extent  of 
$4,962,000. 

The  $7,983,000  new  bonds  will  be  Issuable  as  follows: 

a.  In  payment  and  In  exchanee  for  existing  Series  A  bonds 
($4,162,000)  and  Series  B  ($500,000)  on  the  basis  of  «7ft0 
principal  of  guaranteed  bonds  for  each  $1,000  principal 
of  the  outstandint;  bonds;  f>einl  annual  interest  dut.  July 

1, 1904,  OB  k  and  B  bonds,  to  be  paid  In  cash $1,662,000 

b.  In  lieu  of  the  TermlBal  and  Postal  bonds 300,000 

0.  Issuable  at  [not  exotellni:]  $20,000  per  mile  of  the  com- 
pany's lines  of  rail  way  and  branches  hereafter  oonscructed 

or  acquired;  provided  always  that  the  bonds  to  be  issued 
with  respect  to  such  lines  or  branches  hereafter  on- 
ntracted  or  acquired  shall  be  limited  to  Hues  not  exctied- 
Ingln  all  ISO  miles 3,000,000 
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"The  ccmpany  \7iII  psy  and  discharge  the  eald  terminal 
And  postal  bonds,  the  claims  and  liens  upon  its  rolling  stock 
and  f  qnlpmenfc,  the  claim  and  lien  for  balance  of  purchase 
money  of  its  Lonise  Wharf  properly,  forming  part  of  its 
terminal  property  in  the  city  of  Quebec,  and  will  pay,  se- 
cure or  otherwise  adjust  and  arrange  the  general  indebted- 
ness."-V.  79,  p,  2897,  2842. 

Illinois  ToDvel  Co.,  Chicago.— Direcfor«.— The  directors 
of  the  Illinois  Tunnel  Co.,  the  operating  company  for  the 
freijiht  and  ttlpphone  bnainees  of  the  Chicago  Subway  Co. 
(V.  79,  p.  2587,  2454),  will,  it  is  announced,  include  with  oth- 
ers the  following: 

A.  J  Barllnic.  Preeldent  Ghlcairo  Mllwankee  <fe  8t.  Panl  Ky.  Co.;  E. 
P.  Ripley,  PreHldent  Atohlson  Topeka  &  Santa  F«  Rr.  Co.;  B.  L. 
Wlnc>h«^ll.  President  Chlcaiio  Rnok  Island  <fe  Paclfle  Ry.  Co  ;  J.  Krntt- 
»-nbDltt,  director  of  malnienaDce  and -ways  of  Soiuliern  and  Union 
PaclBe  railways;  8.  M.  Feltcn,  President  CbloaK<'  &  Alton  Rr.  Co.;  A. 
C.  Bird,  Vice- President  Wabaeli  RR  Co  ;  Oerrffe  B.  Harris,  President 
Chioano  BarllDcton  &  Quiiicy  RR  Co  ;  F.  D.  Underwood,  Pre^ldpnt 
£rle  RR  Co;;  Be»  i»uji«  rhomas.  President  Chicago  <te  Westprn  In- 
diana RR.  Co  ;  P.  A  Valentine.  Vice  Preeident  Armoar  &  Co.,  and 
Albert  O.  Whet-lfcf,  Prefldent  lUlnols  Tnnnel  Co. 

The  Chicago  SnbwHy  Co.  owns  98  p.  c.  of  the  stock  of  the 
Illinois  Tunnel  Co.  and  the  entire  capitHl  stock  of  tbe  Illinois 
Telepbone  Cocstruction  Co.  and  the  Chicago  Warehouse  & 
Terminal  Co.  The  last-named  company  was  incorporated 
in  Illinois  on  Nov.  3)  with  $100,000  share  capital,  to  handle 
warehouse  and  terminal  business  in  connection  with  the 
enterprise.  The  tunneb,  of  whlca  2  5  milfs  are  completed, 
are  to  be  ufed  exclusively  for  the  transportation  of  freight; 
they  cover  or  will  cover  practically  the  enlire  businets  sec- 
tion of  Chicago  —V.  79,  p.  2583,  2455. 

Indiana  (Electric)  Eftilway,  S^nth  Bend,  Ind.—Bonds 
Offerea.-'N.  W,  Harris  &  Co.,  NewlYork.  and  Perry,  Coffin  & 
Burr,  Boston,  are  offering  at  104  and  interest  $1CO,000  of 
tbis  company's  $1,000,000  first  mortgage  30-year  gold  Bs, 
dated  Jan.  1,  1900,  being  the  remaining  bonds  reserved  for 
not  exceeding  75  p.  c.  of  cost  of  additiocs.  The  bankers  say: 
The  trackage,  48  miles,  is  laid  with  70-lb.  J  rail,  except  abont  3 
miles  of  eo-lb.  T  rail.  The  Interarban  line  Is  26  miles  in  length,  ex- 
lending  from  ihe  centre  of  Soath  Bend  to  Goshen,  with  practically  no 
gradec,  and  well  ballasted  throughoar.  The  rollln?  stock  is  nearly  all 
new  and  of  the  latest  typ^.  The  company  owns  in  fee  on  its  Inter- 
nrban  line  l.'i  miles  of  right  of  way,  30  to  eO  feet  wide;  also  valuable 
real  estate  in  South  Bend,  MlsUawaka,  etc.,  ard  67  acres  of  wooded 
paik  lands  with  improvements  thereon.  The  franchises  in  South 
Bend  and  Goehxn  are  nnllmlted  as  totlme,  and  that  granted  by  Elk- 
hart runs  to  1H36.  In  South  Bend  no  right  to  occupy  the  streets  for 
railway  purposes  can  be  granted  another  company  without  first  giving 
the  present  company  the  opportunity  to  extend  its  tracks  through 
them  If  it  so  desires. 

Earnings.— The  earnings  are  reported  as  follows: 

Tear                             Gross  Net  Interest  Balante, 

Ending—                    Earnings.  Earnings,  on  Bonds,  Surplus 

Oct.  31,  190* f341.9iJ9  $Llti,Ot53  $50,- n  0  $tfo,o«3 

JuneSO,  1902 2.59.812  92.5S5  45,000  47,585 

do        1901 227.458  74.418  45,000  29.418 

Consolidation— New  Mortgage. — The  Indiana  Railway  Co. 
and  the  Indiana  Western  Railway  Co.,  the  latter  organized 
several  years  ago  to  build  from  South  Bend  to  Michigan  City, 
have  been  consolidated  as  the  Indiana  Railway  Co. ;  capital 
stock  13,000,000,  in  shares  of  150  each.  The  new  company 
has  authorized  an  Issue  of  $3,C00,000  of  40-year  5  p.  c.  gold 
bonds  to  provide  for  the  payment  of  existing  indtbtednees  at 
or  before  maturity  and  for  future  additions,  extensions,  im- 
provements, etc.    The  directors  are  as  follows  : 

Arthur  Kennedy,  Pittsburgh;  J.  MoM.  Smith,  South  Bend;  Wal- 
ter Lyon,  Pliteburiih;  Wilbur  L.  Stone,  Qoahen,  and  Jamts  B.  Mo- 
Cance.  South  Bend. 

Compare  page  1587  of  Ftreet  Ry.  Section.— V.  77,  p.  401. 

Interborongb  Rapid  Transit  Ey„  New  York.- See  New 
York  City  Interborough  Ry.  below.— V.  79,  p.  2642,  2583. 

Kansas  City  Port  Scott  &  Memphis  ^j.— Listed.— The 

New  York  Stock  Exchange  has  listed  |697,000  additional  4 
per  cent  guaranteed  retuoding  mortgage  bonds  of  1936,  issued 
for  retirement  of  nnderlyirg  bonds,  etc.,  making  the  total 
listed  $16,853,000. 

STATEMENT  OF  I88CANCE  OF  $16,853,000  REFUNDtNO MORTGAGE  BONDS. 

Rel  irement  of  underlying  bonds  and  for  refunding  purposeB.$3,l  33,000 

Improvements,  betterments,  new  equlpment,6tc 1,632,600 

Addltlon»l  lines,  extensions,  etc.,  ac  actual  oosr,  at  not  ex- 
ceeding $22,500  per  mile  (Inoladlng  underlying  lleos) 437..'S0fi 

Parchase  of  secnrliles  of  subsidiary  companies 11,650.000 

—V.  79,  p.  1704,  1642. 

Lancaster  Connty  Railway  &  Light  Co.— Dividends,— A 
dividend  of  3  p,  c.  on  the  5  p.  c.  cumulative  preferred  stock 
has  been  declared,  payaile  Jan,  I.  As  the  same  amouuts 
were  paid  on  July  1  and  Ocr.  1,  1904,  there  will  then  remain 
due  S}4  p.  c.  on  account  of  accumulated  dividends  since 
July  1,  1901.— V.  79,  p.  1333,  1330,  fOI. 

Long  Island  Rll— Listed,— The  New  York  Stock  Ex- 
fhange  has  listed  $2,200,000  additional  guarantee^  4  p  c  re- 
fucding  mortgage  bonds,  making  a  total  listed  of  S12,iJO0,CO0. 

STATEMENT  OF  I880ANCB  OF    $12,200,000    4  P.  0.    BEFDNDING    BONDS. 

Rebuilding  Bay  Ridge  Division  In  Brotkiyn,  the  grade  of 
which  must  be  raised  or  depressed  to  avoid  wrade  oro.'s- 
ings.  (Cost  of  rebuilding  Dome  julatly  by  company  and 
Ciiy  of  New  York) $2,009,725 

Reoi^nstrnotion  at  the  joint  expense  of  company  and  City 
of  New  York  of  the  railroads  on  Atlaiitlo  Ave.,  Brooklyn.  2,308,027 

Exten(<lons  and  Improvements,  Inoludintc  seocnd  and  i bird 
track;  iuoroased  ishop  faollltlps;  additional  motive  power 
and  fqnlpment;  new  fielglit  and  tero/inal  yards;  in- 
oreasea  pusxenxer  terminals  ;  eleotrlfioatlon  of  Hues  and 
other  corpora' e  parpo8e» 4,308,248 

Payment  of  MotroiioUtan  Ferry  Ci>.  bonds 1,375,000 

In  ex<  hanee  for  a  like  amount  of  4  p.  c.  unitied  mort.  Donda  ?,*iOO,000 

—  V.  7l»,  p.  2639.  2147. 


yarqnelte  Connty   (Mich.)  Gas  Vght  St   Traction  Co. 

ConHDiidatlou. — Thl3  company  was  recently  formed  with 
$40(i,OfO  capital  stock,  of  which  $100,000  U  preferred  (par  of 
shares  |100)  through  consolidation  of  the  Nee;aan^e  .K  l>hp«^- 
ming  Street  Ry.  &  Electric  Co.  and  the  Negaunee  Qas  Light 
Co.    The  directors  are: 

Thomas  A.  Rockwell,  of  Evonstrn,  III.;  Geo.  A.  Rockwell. of  Oehkoeh. 
Wis.;  Thomas  B.Clark,  of  Evam-ton,  111.;  John  II.  Bryant  Jr.,  of 
Chicago,  and  B.  B.  Flnoh,  of  Ihhpeming. 

Memphis  (TeuD.)  Street  Ry.— See  City  Street  RR.  of 
Memphis  above.— V.  78,  p.  1497. 

Montreal  (Electric)  Terminal  Ry.—liight  to  Issue  Pre- 
f(rred  Stock,  £fc.— The  officers  will  apply  to  the  Parlia- 
ment of  Canada,  at  its  next  8<-8eioD,  for  an  Act  authorizlog 
the  company  to  issue  preferential  shnrec,  to  increase  its 
bonded  debt,  to  oocstruct  branoh  lines  to  be  operated  by 
flectricity,  to  acquire,  generate  and  dispose  of  electric  powr 
for  lighting,  heating,  power  and  other  purposes.- V.  79, 
p.  2697,  2085. 

Mniicie  Hartford  &  Fort  Wayne  Electric  Ry.— First  Divi- 
dend.— The  company  laet  week  declared  its  first  dividend, 
n«mely,  '/^  of  1  p.  c,  payable  Jan.  10  to  holders  of  record 
Jan.  2.— V.  79,  p.  2643, 

Alosentine  North  &  Sooth  RR.— ^oW.— At  the  foreclosure 
sale  on  Dec,  15  this  road,  which  extends  from  Muscatine  to 
Elrick  Jnnotion,  Iowa,  28*7  miles,  was  bid  in  for  a  sum 
stated  as  $104,000  by  Henrj  Jayne,  representing  the  bond- 
holdere— V.  79,  p,  2697,  968. 

Nashville  (Tenn.)  Railway*  Light  Co.— i^irs«  Dtufdend 
on  Preferred  Stock. — The  company  last  week  declared  the 
first  dividend,  23^  p.  c,  on  its  cumulative  preferred  stock, 
payable  Jan.  1  to  holders  of  record  Dec.  21. — V.  79,  p.  2648. 
1268. 

Negaanee  &  Ishpemlng  Street  Ry.  &  Electric  Oo'— Con- 
solidation,—See  Marquette  Qas  Light  &  Traction  Co,  above. 
—V,  77,  p.  350. 

Nevada  County  (Cal  )  Narrow-Sauge  RR.— Called  Bonds, 
-Five  first  mortgage  7s,  viz.,  Nos.  38.  123, 125,  148,  236,  have 
been  called  for  payment,  and  will  be  redeemed  in  gold  on  Jan  2 
at  Wells,  Fargo  &  Co.'s  Bank,  San  Francisco.— V.77,  p.  2390. 

New  Mexico  Railway  &  Coal  Co.— Purchafe  of  Equipment, 
This  company  has  contracted  to  purchase  from  the  Baldwin 
Locomotive  Works  18  freight  engines  and  2  passenger  en- 
gines for  $339,032,  of  which |50,f  00  is  payable  In  C3sh  and  the 
remainder  in  36  instalments  of  $8,028  69,  bearing  5  p.  c.  in- 
terest.—V.  78,  p.  K.59. 

New  York  Cbnadian  Pacifle  Ry. — Preferred  Stock. — No- 
tice is  given  by  advertisement  of  the  vote  by  the  stockhold- 
ers on  Dec.  3  authorizing  the  issue  of  |8, 500, 000  of  the 
present  authorized  capital  stock  in  the  form  of  non-vcting  5 
p.  c.  creferred,  "the  company  retaining  its  right  to  hereafter 
issue  300,000  shares  of  preferred  stock  in  continuation  of 
the  issue  tow  authorized."  Verplanck  Colvin  of  Albany  is 
President  and  Chairman;  M.  Blake,  Secretary.  Compare  V, 
79,  p.  26t3.-V.  76,  p.  894. 

New  York  Central  &  Hadson  River  RR.—Nitc  Grjnd  Cen- 
tral Station,— The  company  filed  with  the  city's  Board  of 
Estimate  on  Dec.  28  its  plans  for  the  new  Grand  Central 
Station,  which,  together  with  the  Post  OM^e  aad  Express 
buildings,  will  cover  the  blocks  between  Vanderbilt  aad 
Lexington  avenues  from  45th  St.  to  43d  St.,  ino'usive,  and 
the  block  fronting  on  42d  St ,  between  Vanierbilc  Ave.  and 
Depew  Place.  The  "'New  York  Times"'  and  other  of  the 
daily  papers  on  D.=c,  21^1  contained  illustrations  and  full 
particulara  regarding  the  new  structure.  S«e  also  the  "Rail- 
road Qazetttt"  of  Dec.  30. -V.  79,  p.  2744,  2597. 

Purchase.— S<?e  New  York  &  Ottawa  below.— V.  79,  p.  2744, 
2697. 

Npw  York  City  Interborongh  Ry.— Consfrucfton  of  Feeders 
Approved. — The  Appellate  Division  of  the  Supreme  Court  on 
Dec.  23  granted  a  motion  requiring  the  State  Railroad  Com- 
mission to  issue  a  certificate  permitting  the  company  to  con- 
struct cross-town  trolley  lines  in  the  Bronx  which  would 
serve  as  feeders  to  tue  Subway  system  as  follows,  viz. : 

(1)  From  the  vladnct  at  155th  St.  and  Bradhnrst  Ave.,  at  the  ter- 
minus of  the  elevated  railroad,  across  Macomb's  D.>»m  BrldKe  up  Otr- 
den  Ave.  to  leist  St.  and  via  8ummir,  Llnd  and  Aqueduct  avenues  to 
Klngsbrldge  Road  atd  238th  St.  ana  Van  Co)tlan.\t  Park.  (2)  From 
18l8t  St.  at  Broadway,  Manhattan,  across  Washlncton  Btld,k,'e.  via 
Trfmont  Ave.,  etc.,  to  the  Zoological  Gardens.  (St  From  ttie  Rapid 
Transit  station  at  230th  St.  and  Bailey  Ave  ,  In  the  Bronx,  via  Kings- 
bridae  Road,  18fth  and  177th  Sis,  aireoi  to  Loiikc  [smnd  Sound. 
(1)  From  Webf.t"r  Ave.,  via  Jerome  Ave.,  r/>  tho  Southern  Boolevard. 
and  Bocanioal  Gardens  and  210th  St.  (f)  Franchloe  denied.  (6)  From 
Subway  station  at  West  I45th  8r..  acros*  the  new  Len"x  Ave.  Bidge, 
via  149th  St.,  Courtlandt  Ave.  und  i56th  St ,  to  Long  Island  Sound. 
(7)  From  Wendover  Ave.  and  Crotora  Park,  via  Hnni'u  Point  Road,  to 
Lang  Island  Sound.    (8)  F/anchise  denied. 

Tne  company  is  thought  by  some  to  be  intended  as  an  ally 
of  the  Interborough  Rapid  Transit  (Sabway)  Co  — V.78,  p.  49. 

'*'ew  York  New  Haven  &  Hartford  RR.—Meiger  Proposed. 
— Notice  is  given  by  {.dvertisement  of  ihe  companj'a  Inten- 
tion to  ask  the  G-  neral  A83<  mbly  of  the  State  of  Connecticut 
for  authority  to  consolidate  and  merge  with  the  New  Eng- 
land RR.  Co.,  nearly  all  of  whose  capital  stock  is  in  the 
treasury  of  the  N.  Y.  N.  H.  &  H.— V.  79,  p.  2748,  2643. 

New  Yovk  &  Ottawa  RH.—Sale  Con^rmed.— Judge  La- 
combe,  of  the  Dtiited  States  Circuit  Court,  has  signtd  an 
order  approving  the  foreclosure  eale  of  the  property  for 
11,000.000  to  John  Carstecser.  Fonr'h  VicePre  sident  of  th& 
New  York  Central  &  Hudson  River  RR. 


Dec.  31,  1904.J 


THE  CHRONICLE. 


2797 


The  first  mortgage  bondholders'  committee,  In  a  circular 
dated  Nov.  16,  stated  that  under  the  arrangement  for  the  sale 
of  the  certificates  of  deposit  representing  the  bonds,  they 
estimated  that  after  all  obligations  have  been  met  "an 
amount  rcaterially  in  excess  of  $830  per  bond  will  remain  for 
distribution  very  shortly  after  the  sale  in  foreclorure."  It 
was  hoped  that  the  sum  available  for  distribution  after  pay- 
ment of  foreclosure  expenses'  would  reach  40  p.  c.  of  the  par 
value  of  the  first  mortgage  bonds.  -V.  79,  p.  2748,  2589. 

New  York  &  Portchester  (Electric)  Rj.— Construction 
Compawj.—See  New  York  Railroad  &  Development  Co.  be- 
low.—V.  79,  p.  2643. 

New  York  RB.  «fe  Development  Co.—Constructwn  Com- 
pany lT,corporated.—Tti[^  company  has  been  incorporated  in 
New  Jersey  with  $1,500,000  authorized  capital  stock  to  con- 
struct the  proposed  New  York  &  Portchester  Ry.  The  di- 
rectors are: 

John  W.  Gates,  Edwin  Gould,  Charles  W.  Morse,  C.  C.  Barber.  J. 
Horace  Harding,  George  R.  8heldOD,  D.  H.  Morris,  W.  t).  Gotshall 
and  C.  D.  Blmpson  of  Ciiloai<o,  Harry  Bla<  k,  Chaa  8.  PhlUlps,  Henry 
F.  Shoemaker  and  Samaei  Untermyer  direoiors. 

See  New  York  &  Portchester  Ry.  in  V.  79,  p.  2648;  V.  74, 
p.  884.;  V.  77,  p.  89,  2159. 

North  Chicago  Street  UB,.— Circular— Earnings.— See 
Chicago  Union  Traction  Co.  above ;  also  page  2793.— V.  79, 
p.  2643, 

Oakland  (Cal  )  Traction  Co.— New  Mortgage  Authorized. 
— The  shareholders  voted  on  Dec.  2o  to  authorize  the  making 
of  a  mortgage  for  .^7,000,000,  of  which  amount  $4,826,000  will 
be  reserved  to  retire  at  or  before  maturity  all  existing  bonder! 
debt,  and  the  remaining  $8,174,000  is  now  being  offered  for 
sale  on  account  of  reconstruction,  additions,  etc.  The  new 
bond  Issue  is  described  as  a  first  mortgage  on  the  property  of 
the  Wetster  Street  &  Park  Ry.  Co.  and  the  Broadway  and 
College  Avenue  main  line,  and  a'l  new  lines  to  be  built,  and 
by  a  general  mortgage  on  all  the  other  constituent  proper- 
ties. The  company  was  formed  by  consolidation  of  all  the 
street  railway  companies  of  Oakland,  Alameda,  Berkeley, 
Emeryville,  San  Leandro,  Piedmont  and  Hay  wards;  it  owns 
and  operates  more  than  160  miles  of  road. 

IJarniwgfs.- The  results  for  three  years  past  are  stated  as 
follows,  1904  being  partly  estimated  : 

Calendar  QroM  Net  Fixed  Balance, 

year.  receipts.  earnings.        charges.  surplus. 

1904 $1,265,000        $613,000        $318,633        $294,567 

1903 1,]37.041  564,976  285,594  26-,382 

1£02 946,865  395,520  246,628  148,892 

—V.  79,  p.  2748,  1705. 

Orange  &  Norlhwestern  JtU.— Change  in  Oionership  of 
Stock. — B.  F.  Yoakum,  President  of  the  St.  Louis  &  San 
Francisco  RR.,  recently  arranged  to  purchase  a  large  block 
of  this  company's  capital  stock,  inciuding,  it  is  supposed,  a 
majority  of  the  issue,  of  which  the  total  authorized  amount 
is  $400,0(0.  The  road  extends  from  Buna  to  Orange,  Texas, 
30  miles,  connecting  with  the  Santa  Fe,  Southern  Pacific 
and  Kansas  City  Southern.  Extensions  aggregating  885 
m\hs  have  been  projected,  iociuding  one  to  Shreveport,  160 
miles.  Some  of  these  extensions,  it  is  underptood,  will  be 
placed  under  construction  in  the  near  future. — V.  74,  p.  1253. 

Passenger  Subways  Roads   for  Chicago.— Suggested  Sya 

ttm.-The  "Ecgtneerlng  News"  of  Dec.  22  has  an  illustrated 
article  regarding  the  system  of  underground  railways  for 
passenger  rrafSo  recommended  to  the  Committee  on  Local 
Transportation  of  thp  Chiccgo  Ci^y  Council  by  George  W, 
Jackson,  Consulting  Engineer.  The  total  cost  ot  the  pro- 
posed subways,  it  is  esiimated,  will  be  about  |18,577,000. 

Peni.sjlrania  Comp^nj.— Dividend  Increased, — This  com- 
pany, whose  $40,0C0,D0l)  capital  stock  is  a'l  owned  by  the 
PenE&ylvania  Railroad  Co.,  has  declared  a  dividend  of  5  per 
cent,  an  iccreaee  of  one  per  cent  over  the  rate  paid  for  1903 
In  1901  and  1902  3  p.  o.  was  paid.— V.  7«,  p.  3157,  2148. 

Pennsjlvanla  RR.— Jncrfoae  in  Cther  Incnme, — See  Penn- 
sylvaria  Company  above.— V.  79,  p,  2697,  2643. 

Pore  Marquette  RR.— iVeio  Mortgage,— Th^  shareholders 
on  Wednesoay  approved  the  making  of  The  |80, 000,000  re- 
funding mortgage  for  the  purposes  approximately  stated  in 
V.  79,  p.  2457.  Redmond  &  Co.  have  offered  and  largelyso.'d 
their  block  of  $8,O0O,COO  of  the  new  bonds  at  93  and  interest. 
—V.  79,  p.  2697,  2467. 

Pittsborgh  Cincinnati  Chicogo  &  St.  Louis  B.j,— Matur- 
ing iioricts.— The  |495.000  6  o.  c.  and  7  p.  c.  second  mortgwge 
bonds  of  the  Dayron  &  Western  RR.  Co.  will  be  paid  at 
maturity  Jan.  1.  19J5,  at  the  Bank  of  America,  New  York 
Clty.-V.  79,  p.  2748,  1642. 

Pnbllc  Service  Oorporfttion.—  Lease.— 3eo  New  Brunswick 
Light,  Heat  &  Power  Co.,  under  •  Indnstriala."— V.  7i»,  j'. 
2457,  1956. 

Raleigh  &  Western  Ry.— Sra<us.— The  company's  road 
extendn  from  Colon  to  Randleman,  N  (J.,  56  oines,  of  which 
8  miles  from  Cumnock  to  Colon  is  the  E^ypt  Ry.  of  North 
Carolina,  which,  It  is  exp«cted,  will  h^  nlumately  absorbed, 
The  property  ^  as  for  a  thort  time  in  the  hands  of  a  receiver, 
but  on  Oct.  1  Irtst  ^aa  rerttored  to  the  company.  President 
Samuel  A.  H'jnfzey,  53  Broadway,  this  city,  sayp: 

The  R.  &  W.  lian  graded  15  rallps  westward  from  Cumnock  to  Har 
per*— t-n  roui«  II)  urteDsboro  bni  Winston,  to  which  points  locution 
enrveys  have  been  conoijlMed— la  alt  npwardn  or  lyo  iuDbh.  Th"  R.  <fe 
W.  hHS  no  fnnOeri  rt«t)t,  ann  at  picpeiit  but  rionilnai  caidtaltzailoii 
The  captiai:/-*tl  >r  or  tho  Egypt  Hy.  ts  $125,000  stock  and  *10-.w00  of 
first  mortgage  6  p.  o.  bends. 


Kock  Igland  Co.— Prepayment  of  iVofes.— See  Chicago 
Rock  Island  &  Pacific  Ry.  above.— V.  79,  p.  2748,  2306. 

St.  Lonis  &  San  Francisco  BR.— See  Orange  &  North- 
western RR.  above. 

Ouaranteed  Bonds.See  Kansas  City  Fort  Scott  &  Memnhis 
Ry.  above.— V.  79,  p.  2748,  3843. 

Southern  PaciSle  Co. — Preferred  Stock  Listed  in  London, 
— A  press  dispatch  states  that  the  London  Stock  Exchange 
has  listed  this  company's  140,000,000  preferred  stock. 

Refunding.— Tha  refunding  bond  plan,  which  has  been  un- 
der consideration  for  a  year  or  more,  it  is  expected  will  be 
shortly  announced.  No  further  issue  of  preferred  stock,  we 
learn,  is  in  contemplation.— V.  79,  p.  2543,  2589. 

Sonthern  Rj,— Listed, — The  New  York  Stock  Exchange 
has  listed  |5CO,000  additional  St.  Louts  Division  first  mort- 
gage 4  p.  c.  bends  of  1951,  issued  for  new  construction, 
equipment,  etc.,  making  a  total  of  $11,750,000;  also  $653,000 
additional  first  consolidated  mortgage  5a  of  1994,  issued  for 
refunding,  additions,  etc.,  making  a  total  of  $41,177,000. 

6TATEMBNT  OF  I8SUANCB  OF  $41,177,000  FIRST  CONSOLIDATED 
MORTOAOE  BONDS. 

For  purposes  of  reorganization $21,911,000 

For  Cincinnati  Extension  bonds  and  Alabanaa  Great  South- 
ern Ry.  Co.,  Limited,  stock, 2,100.000 

For  new  con  str action,  new  equipment  aud  for  the  acquisi- 
tion of  branch  lines  or  securities  thereof 10,000,000 

For  redemption  or  acquisition  of  pnor  Hen  bonds 4,134,000 

For  retirement  of  equipment  trust  obligations 3  032,000 

— V.  79,  p.  2643,  1405. 

Springfield  &  Xenia  Traction  Co.—8old.—At  the  re- 
ceiver's sale  in  Springfield,  O.,  on  Dec.  28,  the  property  was 
bid  in  by  Arthur  C.  Hanson  of  Cleveland,  representing  the 
bondholders,  for  $235,600.  C.  W.  Adams  of  Finlay  bid  ao 
high  as  $325,500  for  Raeves  Bros,  of  Canal  Dover,  O.— V.  79, 
p.  2643, 1267. 

Terre  Haute  &  Indianapolis  RR.— Injunction  Dissolved. — 
Judge  A.  B.  Andei'son  at  ladiauapolis  on  Dec.  28  dissolved 
the  temporary  iniunction  granted  la  the  case  of  Edward  H. 
Bonner  of  New  York  restraining  the  company  from  entering 
Into  the  proposed  consolidation,  which  will  now  be.  carried 
out.    tee  plan  in  V.  79,  p.  2148,  2698,  2749. 

Texas  &  Vew  Orleans  RR.— Proposed  Sale  of  Branch,— 
Notice  is  given  by  advertisement  of  an  application  to  be  made 
to  the  next  session  of  the  Texas  Legislature  for  the  passage 
of  a  special  law  authorizing  the  company  to  sell  the  portion 
of  its  road  extending  from  Dallas,  Tex.,  to  Sabine  Pass,  318 
miles  —V.  77,  p.  2381. 

Toledo  Bowling  Green  &  Southern  Traction  Co.— Lease 
Approved. — The  shareholders,  at  their  recent  meeting,  ap- 
proved the  proposition  to  lease  the  ocmpany's  property  tor 
99  yearp,  with  the  privilege  of  renewal,  to  the  new  Toledo 
Urban  &  Interurban  Railway  Co.,  which  will  take  poesesnion 
on  or  about  Jan.  1,  paying  dividends  as  stated  in  V.  79,  p. 
2458. 

Utah  Light  &  Railway  Co.,  Salt  Lake  City.— Bonds 
Offered.— Hee  Utah  Light*  Power  Co.  under  Indnstriaifl  be- 
low.—V.  78,  p.  1651,  704. 

Wiibash  RR. ~iVo  Interest  on  Debenture  4.— The  interest 
payment  on  debenture  A  bonds,  which  whs  omitted  last  July, 
has  again  been  passed  —V.  79,  p.  2087,  1956. 

Wellington  Grey  &  Brnco  Ry.— Coupon  Payment. —The 
Grand  Trunk  Railway  Co.  announces  the  payment  of  £2  I83. 
Ud,  per  £100  band,  to  ba  applied  as  to  £1  43.  Id.  in  final  dis- 
charge of  coupon  No  45,  due  Jan.  1.  1893.  and  £1  138.  lOd.  on 
account  of  coupon  No.  46,  due  July  1,  1893,  pnyable  on  >  nd 
afterJan.  lat  203,  Daeh wood  House,  New  Broad  St  ,  Lon- 
don, E.  C.     Last  Januarj  £3  per  bond  was  paid.— V.  77,  p.  38. 

West  Chicago  Street  RR.—  Circular ~ Earnings. S^e  Cni- 
cago  Union  Traction  Cj.  above;  also  p.  2793.— V.  79,  p.  2«44. 

Western  MarjlHud  RR.— Purchase.— See  Cheaapeafcip  A. 
Ohio  Canal  under  "Industrials"  below  and  compare.  V.  79, 
p.  2693. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Aeolian,  Weber  Piano  &  Pianola  Co.—Divirtenda.—Thia 
company  was  incorporated  daring  the  fummer  of  19f)3  and 
began  business  on  Sept,  Ist  of  that  year.  Dividends  npon 
the  preferred  stock  outstanding  have  been  declared,  payable 
as  follows:  Od  Dae.  31,  1903.  2'^  p.  c,  being  for  the  period  of 
four  months  from  Sept.  1  to  Jan.  1,  inclusive;  on  March  31, 
1904,  and  since,  1%  p.  c.  quarterly,  including  the  dividend 
payable  to-day.    S  e  Vr  77,  p.  512. 

Alabama  Consolidated  Coal  &  Iron  Co.— Reductic n  of 
Stock. — Tne  compsiy  bus  filed  a  cfTtiflcate  reductpg  its  com- 
mon stork  from  $3. 5U0,O0ii  to  |3,5'i0, OOP,  and  preferred  Ht(ck 
from  $2,500,000  to  |1, 250,000,  by  cancellation  of  the  |1, 250,000 
preferrtd  and  $',0'JO,000  cm  mmon  now  in  the  trea=nry,  leuv- 
iog  the  total  capital  ttock  $3,750,(00,  to  shares  of  $100  each. 
Ttiis  n  duct  ion  way  authorized  by  the  shareholders  on  Nov.  23. 

Sale  if  'itock. — A  large  block  of  the  capital  ptock  (one  ac- 
count pavs  a  controlling  Itit-^rrst),  hap  been  eold  to  a  syndicate 
of  New  York  and  other  capitallstp.  The  sale,  tt  Is  staged, 
It  eludes  all  the  cc^mmon  etoik  owned  by  the  International 
Trnst  Co.  of  Biltimore,  wnose  holdings  on  Nov.  30,  }904, 
embmced  $901,800  common  and  $225,»100  preferred.  The 
identity  of  tlm  purchasers  i"  withheld.  This  fact  baa  given 
rise  to  a  report  that  th^y  are  acting  In  the  Interest  of  the 
consolidation  of  thn  Southern  iron  and  steel  propertiep, 
which  has  long  been  pr  jected.    One  of  those  participating 
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in  tbe  traneactioD,  however,  asserts  that  it  is  an  ordinary 
tualness  proposition  lookinK  to  a  still  larger  development  of 
the  property,  with  F.  ii.  Bush  contlnning  as  President. — V. 
79,  p.  2644,  105. 

Amalgamuted  Wireless  Meoorlties  Co.— New  Holding  Com- 
pany —  Tbis  company  bus  been  Inoorporated  in  Main**  with 
$10,100, GOO  of  c«pital  Bto:;k,  in  ehares  of  $10  each,  which, 
it  is  stated,  will  be  "fnll  paid  and  non-aseegeable,"  An- 
nonncement  is  made  by  advertisement  that  control  baa  al- 
ready betn  acquired  of  the  AmericHn  DeForeet  Wireless 
Telegraph  Co.  and  its  several  subsidluriee.  Thp  officers  ot 
the  n^^w  company  ar^. :  President,  S.  S.  Bogart;  Vice  Presi 
dent,  H.  H.  C.  Donwoody;  Treaturer,  James  Danlop  amitb. 
The  Greater  New  Yoik  Security  Co.,  in  <  ffcring  the  shares 
of  the  new  corporation,  states  that  the  American  DeForest 
Co.  has  stations  constrncted  and  under  confetrnction,  viz, : 

COMPl.ETBn.— St.  IjOdIc,  Mo.:  Kfinsae  City,  Mo.i  Sedalla,  M".;  Dullt'S,  Tex.'- 
Kt.  Worth,  Tex.;  SpritiKflelcl,  111  ;  Chlcxpro,  III.:  Milwaukee,  Wig.:  Cleveland, 
Ohio;  Toronto.  Can  ;  Buffalo.  N.Y.:  ProvMeuce.  R.  1.;  Quomie,  L.  I.;  New  York 
City;  Naveslnk  HiKblands,  N.  .).:  Paterson,  N.  J.;  Kaj-t-n,  I'x.;  Atlantic  Cltj, 
N.  J.;  Galilee,  N.  J.;  Lewes,  Del.;  Washington.  D  C;  Cape  Sa'teras,  N.  C. 

Oniteo  Fruit  Co.— Pon  LImon,  Costa  Rica ;  Boras  del  loro,  Panuma. 

United  States  Steel  Corruratlon.— Steamship  "Wolvin." 

Baltimi  re  &  Ohio  RK. —  teamsbip  "Savnge." 

United  Stat' s  Govtrriment.— 12  8tat)OD8,  Inoludlng  Nome  and  St.  Michael's, 
Alaska,  ann  Weather  Bureau  stations  im  the  Pacific  Coast. 

Under  Constui'CTion.— Boston,  Mass.;  New  Haven,  Conn.;  Philadelphia 
Pa.;  Tampa,  Fla.:  Detroit,  Mich.;  Port  Huron,  Mich.;  Duluth,  Minn.;  Omaha", 
Neb.;  Sea  tie,  tVasn.;  San  Francisco,  Cal.;  Galveston,  Tex.;  New  Orleans,  Li.; 
Memphis,  Tenn.;  Little  Rock,  Ark. 

United  States  Navy.— Panama,  Guantanamo,  Cuba ;  Key  West,  Pensacola, 
Fla.;  Puerto  Rico;  otner  points  and  naval  vessels. 

Tht  Corporation  Trust  Co.  of  New  Jersey  ie  the  representa- 
tive of  the  Securities  Company  at  Portland,  M:tine. 

American  Alkali  Co.— Di»soitiMon. —Touching  the  dissolu- 
tion of  the  company  ordered  last  week,  a  circular  -which  wan 
issued  several  weeks  ago  informed*  the  stockholders  and 
creditors  that  the  mortgage  on  the  Canadian  Compan>'s 
plant  bad  been  foreclosed  and  that  the  present  $3  50  assess- 
ment on  the  preferred  stock,  if  promptly  paid,  would  be  suf- 
ficient to  pay  the  debts  (estimated  at  $100,000  to  $125,000)  and 
wind  up  the  company's  affairs. — V.  79,  p.  2698. 

American  DeForest  Wireless  Telegraph  Co.— See  Amal. 
gamated  Wireless  Securities  Co.  above. — V.  78,  p.  990, 

American  (Bel!)  Telephone  &  Telegraph  Co.— Output.— 
The  rutput  of  instruments  for  the  month  and  11  months  end- 
ing Nov.  30  was: 

, Month .    . 11  months. , 

1904.  1903.         1904.  1903. 

OroBS  ontiut  (nnmbei) 103.922       96,963    1,094,291    1,020,941 

Net  output  (namber) 63,988        61,66tl        628,660       579,928 

Total  outBtanding  (number) 4,408,177    8,730,248 

Increases  of  Stock  of  Subsidiaries.— See  Bell  Telephone  Co. 
of  Bcffalo  and  Cumberland  Telephone  &  Telegraph  Co.  be- 
low.-V.  79,  p.  2207. 

American  Tobacco  Co.— Application  to  List.— The  New 
York  Stock  Exchange  has  been  requested  to  list  $56,090,400 
40  year  6  p.  o  gold  bonds;  $78,689,100  4  p.  c.  gold  bonds  of 
1951;  $78,689,100  6  p.  c.  cumulative  preferred  stook  and  $40,- 
249,400  common  stock.— 7.  79,  p.  2749,  22u7. 

Bell  Telephone  Company  of  Buffalo.— Option  to  Sub- 
scribe for  hew  Stock,  -btockholders  of  record  Dec.  24,  1904, 
are  offered  the  privilege  of  subscribing  at  par  (|100  a  share) 
until  3pm,  Jan.  14,  for  |55i),000  new  stock  to  the  extent  of 
one  share  for  each  10  shares  now  held.  Subscriptions  are 
payable  Feb.  14,  1905.  This  will  increase  the  outstanding 
capital  stock  to  $8,050,000.— V.  75,  p.  1205. 

Brazos  (Tex.)  Caral  Co.— Soli.— This  company's  property 
was  bid  in  at  the  receiver's  sale  by  J.  M.  Frost  of  Houston 
for  $58,500.— V.  78,  p.  1225. 

Central  Asphalt  &  Refining  Co.,  Beaumont,  Te-x..— Suc- 
cessor Company. — See  General  Refining  Co.,  below.— V.  79, 
p.  1267,  682. 

Cbesapeuke  &  Ohio  Canal  Co.— Soii.— The  State  of  Mary- 
laud.  In  response  to  its  request  for  proposals  forfthe  purchase 
of  its  interest,  in  this  company's  property,  recaiv'ed  two  bids, 
one  of  |151 ,0  ;0  from  the  Baltimore  &  Ohio  interest?,  and  the 
other,  for  |155,CO0,  from  F.  S.  Landstreet,  Vice-Prcsidont  of 
the  Western  Maryland  RR.  Oq  D=c.  22  the  Board-of  Public 
Works  voted  to  accept  Mr,  Landstreet's  offer,  Governor 
Warfield  and  Comptroller  Atkinson  favoring  the  sale  and 
Treasurer  Vandiver,  the  other  member  dissenting. 

The  canal  is  being  operated  by  trustees  appointed  by  the 
court  in  the  interest  of  the  holders  of  the  $1,699,500  bonds 
of  1814,  which  are  a  lien  on  the  income  but  not  on  the  corpus 
of  the  property.  A  large  block  of  these  bonds  is  owned  by 
the.B.  &  O  R,  R.  Co.  As  extended  in  April,  1901,  the  ten- 
ancy of  the  trustees  will  expire  Jan.  1,  1906.  Attorney 
General  Bryan  recently  stated  :  "Whether  or  not  the  trustees 
of  the  bondholders  of  1844  will  be  able  to  again  convince  the 
courts  that  it  is  proper  and  just  to  again  postpone  the  sale  of 
the  canal  after  Jan.  1,  1906,  and  to  permit  the  trustees  of  the 
bondholders  of  1844  to  retain  still  longer  possession  of  the 
canal,  for  the  purpose  of  satisfying  the  debts  due  by  the 
canal  company  to  these  bondholders  of  1844,  it  is  impossible 
for  any  one  to  foretell"  (see  capitalization,  etc.,  in  V.  67,  p. 
1108).— V.  79,  p.  1468,  683. 

f  Chicopee  (Mase.^  Mauufactaring  Co.— Reduction  of  Cap- 
ital atock. — The  shareholders  recently  voted  to  reduce  the 
capital  stock  from  $l,O0O,CO0  to  $100,OCO  and  to  issue  $500,000 
new  stook  at  par. 

t  Cleveland  Worsted  Mills  Co.,  Cleveland.— iVete  Stock.— 
Thifc  Oaio  corporation  has  increased  its  authorized  issue  of 
capital  stook  from  $800,000  to  |1 ,600,000. 


CompreBsed  Air  Co.— So/d.— At  the  foreolorure  sale  on  Dec. 
14  the  property  was  bougLt  in  by  the  bondholders'  committee 
at  a  nominal  price.  No  reorganization  plan  has  yet  been 
adopted.— V.  79,  p,  2207,  2088. 

Cumberland  (Bell)  Telephone  Co.— Nfw  S^ocfc. -Share- 
holders of  record  on  Jan.  IJ.  1905.  are  offered  tbe  privilege 
of  subscribing  at  par  on  ar  before  Fab.  1  for  |l, 754, 300  new 
stock  on  tbe  basis  of  1%  shares  of  new  stock  for  every  10 
sbares  held.  Sabscriptloos  may  be  paid  in  full  on  Feb,  1,  or 
in  f  our  iuRtalments  of  25  pbr  cent  each,  on  Feb.  1,  April  1, 
July  1  and  Oct.  2,  1905.  Stock  paid  for  on  Feb.  1  will  par- 
ticipate in  tbe  April  dividend.  This  will  increase  the  out- 
standing capital  stock  to  $13,449,650,  The  compiny's  earn- 
ings for  the  eleven  months  f-nding  Nov.  30,  1904,  will  be 
found  on  page  2743  of  last  wetk's  Chronicle.— V.  78,  p.  817. 

Crane's  Nest  (Coal  &  Coke)  Co.— Jforf^age.-A  mortgage 
has  been  ma-^e  to  the  Maryland  Trust  Co,,  as  trustee,  to  se- 
cure $371,000  bonds.  George  L.  Carter  of  Bristol,  Va.,  Is 
President.— V.  79,  p.  1706. 

Crow's  Nest  Pass  Coal  Co.— Change  in  Par  Value  of  Shares. 
—Formal  notice  Is  given  of  the  change  in  par  value  of  the 
Khares  from  $25  to  $100,  by  coneoUdation  of  shares. 

Lease,  Etc.— We  have  been  favored  with  cffiiial  confirma- 
tion of  the  report  that  the  CDmpacy  has  settled  its  long- 
standing differences  with  the  Canadian  Pacific  Railway, 
thereby  securing  to  the  latter  a  right  of  way  and  to  the  coal 
company  a  conveyance  of  250,000  acres  of  coal  lands.  The 
lease  of  the  Coal  Creek  branch  went  into  tffect  Dec.  15,  on 
which  date  the  coal  comp«ny  took  over  the  operation  of  the 
line  from  Coal  Creek  to  Fernie.  The  branch  will  shortly  be 
extended  to  a  junction  with  the  Great  Northern  Railway, 
giving  the  coal  company  a  direct  connection  with  both  the 
Canadian  Pacific  and  the  Great  Northern  to  Fernie,- V.  78, 
p.  1500. 

Darbam  (N.  C.)  L'ght  &  Power  Co.— Bond*  Offered.— 
A.  N.  Chandler  &  Co.,  Philadelphia,  are  offering  at  96  and 
interest,  $100,000  first  mortgage  5  p.  c.  gold  bonds  of  1904, 
due  1924,  Interest  June  1  and  Dae.  1;  Knickerbocker  Trust 
Co  ,  New  York,  trustee.    Denomination,  $500  and  $1,000. 

General  Manager  A.  R.  Law  under  date  of  Dec.  1  writes  : 

Tbl8  company  Is  Inoorporated  under  tbe  laws  of  North  CArolluJi,  and 
has  a  capital  stock  ot  $100,000,  and  an  issue  of  first  mortgage  5  p  o. 
bonds  of  the  same  amonnr,  tbe  entire  Issue  of  which  you  have  bought. 
These  bonds  are  an  abi>olute  first  lien  on  all  property  now  owned  or 
hereafter  acqulreil.  Tbe  company  has  no  floating  debt.  It  operates 
under  a  50-year  franohlie;  10  miles  of  mains  are  In  operation  aud  2 
additional  miles  are  rapidly  bing  laid.  At  the  present  we  have  336 
consumers,  with  an  average  consumption  of  over  30,000  cubic  feet  of 
gas  per  day.  We  have  Just  secured  a  contract  from  the  cltv  of  Durham 
for  street  )l(?htlt>g.  Present  earning  power  of  company— gross,  $21.- 
690;  net,  i7,83^;  Interest  on  first  mortgage  5  p.  c.  bonds,  $5,0C0; 
surplus,  $2,835.  Durham  is  growing  rapidly  and  Is  now  oonserTatlvely 
estimated  to  have  25,000  population.— 7. 74,  p.  93, 1199. 

Edison  Phonograph  Co.,  Orange,  N.  i,— Suit.— The  In- 
ternational Graphophone  Co.,  which  claims  to  own  1,440 
shares  of  the  Edison  Phonograph  Co.,  brought  suit  in  the 
Court  of  Chancery  at  Trenton,  N.  J.,  on  Nov.  29,  asking  for 
the  appointment  of  a  receiver  for  the  Edison  Co.  on  account 
of  alleged  diversion  of  the  latter's  assets  to  the  Edison  Man- 
ufacturing  Co.  and  the  National  Phonograph  Co.  of  Orange. 

The  bill  charges  that  the  Edison  Phonograph  Co.  and  Mr  Edison  in 
1590  agreed  to  form  the  Edison  Unitsd  Phonograph  Co.,  which  was 
to  handle  the  phonrgraphs  made  by  tbe  Ellson  Phonograph  Oc;  also 
that  In  1896  the  National  Phonograph  Co.  was  formed  by  Edison  and 
others,  and  that  this  latter  company  furnished  phonographs  to  the 
exclusion  of  the  International  Co.  [The  Edison  United  Phonograph 
Co.  has  outstanding  $1,000,000  capital  stock  and  Issued  $360,000 
of  4  p.  c.  collateral  trust  bonds,  dated  Jan.  15,  1903,  aud  due  June  15, 
1908,  with  interest  payable  Jan.  15  and  July  15  at  Guaranty  Trust  Co., 
New  York,  trustee.  The  collateral  for  these  bonds  was  to  be 
$4,600,000  of  the  stock  ($5,000,000)  of  the  International  Grapho- 
phone Co.,  an  interest  in  the  German  company  Incorporated  Oct.  23, 
1895,  and  the  following  securities  of  the  Cons'jUaated  Phonograph 
Co.,  Llm.  of  Lotdor,  viz.:  £1,261  of  the  *2.6O0  ordinary  stock.  £4,322 
of  the  £25,000  20  p.  c  cumulative  preference  shares  and  £37.260  of 
the  £96.462  first  moitgage  5  p.  o.  debentures;  stock  Edlaon  United 
Phonograph  Co.,  $250,00t .] 

The  National  Phonograph  Co.  in  July,  1902,  increased  its 
authorized  capital  stock  from  $10,000  to  $2,000,000.  William 
E.  Gilmore  is  its  President. 

Edison  United  Phonogr.  ph  Co.— Securities.- See  Edison 
Pnonograph  Co.  above. 

Express  Coal  lAxxo.—L^'quidation.— This  company  is  bsing 
liquidated  by  the  American  Equipment  Co.,  45  Wall  St.,  and 
$50  per  bond  is  being  paid  for  the  second  mortgage  income 
bonds.— V.  63,  p.  988. 

Ferry  Trnnsportatlon  at  New  York  CXtj.- Annual  Traffi,c. 
—  Capt.  J.  M.  Cnerry,  Superintendent  of  Floating  Equipment 
for  the  Lehigh  Valley  RR,  Co.,  in  a  paper  read  before  the 
New  York  Railroad  Club  on  Oct.  21,  gave  the  following  of- 
ficial statement  showing  the  number  of  passengers  carried 
by  each  of  the  ferries  at  this  oity  for  the  calendar  year  1903, 
as  follows  : 


Brooklyn  Ferry  Co 33,910,000 

Hoboken  Ferry  Oo 31,990,000 

Union  Ferry  Co.  30,^00,000 

Pennsylvania  RR.ferry  30,800.000 

Erie  RR.  ferry 16,667,252 

Cent.  RR.  of  M.  J.  ferry.10,650,000 
S  I.  Rapid  Transit  ferry.  7,900,000 
Long  Island  KR.  ferry.  15,625,000 
West  tJhore  ferry 5,365,000 

General  Paper  Co.— Attacked  by  Oovernment.— This  com- 
pany, organized  in  1900  with  $100,000  of  capital  stock,  and 
handling  the  entire  product  of  some  twenty-four  Wisconsin 
pulp  and  paper  companies,  is  the  defendant  along  with  the 


Nassau  Perry  Oo 2,678,000 

N  Y.  <fe  South  Brooklyn 
Ferry  Oo 1.715,000 

Fort  Lee  Ferry  Oo 1,700,000 

N.  Y,  &  East  River  ferry  4,309,000 

Port  Richmond  &  Ber- 
gen Point  Ferry  Oo...       550,400 

Total 194,359,652 


XJi<^v.  ox,  xyui.j 
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latter  in  a  euib  brought  by  A'ltorney  G3neral  Moody  in  the 
Unit  ed  StatesDietriot  Court  at  St,  Paul  on  Dec.  27  for  alleged 
violations  of  the  Sherman  Anti-Tru^t  Act. 

General  Power  Co.  of  Jersey  City.— Reduction  of  Capital 
Stock.— This  company  gives  notice  by  advertisement  ot  the 
reduction  of  its  capital  stock  from  |3,0O0,000  in  shares  of  $100 
each  to  $20,000  in  shares  of  $1  each.  The  Sscor  Engine  Co 
owns  15,859  shares.  Herbert  A.  Shi  pman  is  President —V. 
70,  p,  1098. 

Great  Lakes  Coal  Co.,  Pittsbargh— Bonds  Offered.— Tha 
Commonwealth  Trust  Co.  and  Jamas  Carothers  &  Co.,  both 
of  Pittsburgh,  are  offering  at  973^  and  interest  $750,000  of  the 
immediate  issue  of  $1,500,000  5  D.  c.  40  year  first  mortgage 
sinking  fund  gold  bonds;  limit  of  issue,  $2,500,000.  Compare 
V.  79,  p.  2591;  V.  75,  p.  1149. 

GreeaTllle  Water  Co.— Called  Bonds.— This  company  will 
redeem  its  $42,0J0  bonds,  secured  by  mortgage  of  Jan.  15, 
1886,  at  the  Guarantee  Trust  &  Sife  Deposit  Co.,  Philadel- 
phia, on  Jan,  15,  1935. 

Hackensack  Water  Co.— 5ond«  Offivei.—A.  M.  Kidder  & 
Co.  are  offering  at  963^  and  intert^st,  $250,000  of  the  out- 
standing ($3,600,000)  first  mortgage  4  p.  o.  gold  bonds  of 
IflOi,  authorizt-d  issuo  $6,000,000  (V.  74,  p.  1311;  V.  75,  p, 
188,  1089).  Number  of  consumers  Dec.  31,  1998,  19,024, 
against  15,187  Djc.  81,  189S.-V,  78,  p.  1964. 

Hammond  Ice  Co,,  Baltimore.— Piani  Sold. — At  the  re- 
ceiver's sale  in  Baltimore  on  Dec.  23  plant  No.  1  was  bid  in, 
subject  to  an  issue  of  $250,000  6  p  c.  bonds,  by  John  W.  Mc- 
Kmnon  of  Chicago  for  $21,000.— V.  79,  p.  2460,  1706. 

Homestake  Miniag  Co.  -  Gold  Output,— la  the  first  line  of 
the  table  published  last  week  the  word  "silver"  should  read 
'gold,"  the  company  being  a  producer  of  the  latter  metal,  as 
slated  in  the  introduction.    See  V.  79,  p,  2745. 

Illinois  Brick  Co.— Dimdend,— The  directors  on  Djc.  28 
declared  a  dividend  of  2  p.  c.  on  the  preferred  stock,  payable 
Jan.  14  to  stockholders  of  record  Jan.  4.  This  makes  6  p.  c. 
on  the  preferred  stock  for  the  year  and  leaves  6  p.  c,  still  in 
arrears.— V.  79,  p,  2750, 1338. 

Imperial  Steel  &  Wire  Co.— Plant  in  Operation.— This 
company's  plant  at  Collicgwood,  Ojt.,  was  put  in  operation 
on  DtC.  5.  It  has  a  capacity  of  50  tons  per  day.— V. 79,  p.  215. 

iBteraational  Gripbophoue  Co.  —  S'm;*. —  See  Elison 
Phonograph  Co.  above. 

lBternatlon«l  Power  Co.— Deaeription.-Th^  "Manufac- 
turers' Record"  of  Baltimore  on  Dec.  22,  under  the  heading 
"Reasons  for  New  England's  Industrial  Growth,"  had  along 
article  regarding  the  International  Power  Co.  and  its  sub- 
sidiary, the  American  &  B.-i^.ish  Manufacturing  Co..  orgaa- 
izdd  by  President  Hoadley  with  a  capital  of  $10,000,000,  to 
own  and  operate  the  plants  of  the  American  O  dioance 
Works,  the  Corliss  Engine  Works  and  the  Qreen-Wheelock 
Works.  The  article  also  refers  to  the  Manhattan  Transit  Co., 
in  which  Mr.  Hoadley  is  iaterested.- V.  79,  p.  2753,  2153. 

International  Text-Book  Co.,  Scranton,  Va.—New  Stock.— 
This  Penneyivftnia  corporation  has  giv^n  notice  of  the  in- 
crease of  its  capital  stock  from  $3,000,000  to  $4,000,000,  all 
common;  outstanding,  $3,500,000;  par  of  shares,  $100. 

The  company  Is  eaoe«sor  of  tke  Colliery  Engluefir  Co..  which  In  1899 
made  a  mortgace  to  the  County  SaTlng«<  Bank  &  Trust  Co.  of  Boranton, 
Pa.,  to  eeoure  f  500,000  of  6  p.  c.  gold  bonds  of  $1,000  each,  of  which 
$160,000  wer«  called  for  redemption  on  July  1,  1904.  at  105  and  la- 
terest,  leaving  $340,000  outstanding;  annaal  sinking:  fund,  $50,000. 
Owns  the  entire  capital  stock  of  the  International  Oorreaponderice 
Schools  an'l  the  Technical  SopplT  Co.  and  a  majority  of  the  stock  of 
the  Scranton  Correspondence  school.  President,  T.  J.  Foster;  Secre- 
tary S.  P.  Allen,  Scranton,  Pa. 

Lake  Soperior  Corporation.— Settlement  of  Indebtedness.— 
Director  Rowell  Ls  quoted  as  saying  that  the  claims 
against  the  old  Consolidated  Lake  Superior  Company  and 
its  subsidiaries  have  been  or  are  to  be  settled  by  the  C:uiadian 
Improvement  Co  ,  as  follows  : 

Total  amount  of  claims  which  will  hare  to  be  provided 

lor  outside  the  Speyer  claim  will  be $2,700,000 

Of  thld  the  ImproTemeat  Company  has  already  settled 

in  notes,  oasn,  etc.,  say 2,200.000 

Adjusted  and  in  procMs  of  settling  about 150,000 

Contested  olatmi,  Includ.  one  claim  of  $119,000,  about  178,000 

Unpaid,  but  In  process  of  adj  istment  (disputed  and 

undisputed)  on  both  sides  or  the  river,  about 175,000 

Of  this  last  amount  almost  $100,000  represents  the  claims  of  ored- 
Itors  that  have  agreed  to  uaderwrlto.  1  dJ  not  believe  there  are  more 
than  $26,000  or  $  J»,000  of  Canadian  claims  still  unsettled  which  the 
creditors  have  not  a/ireed  to  uaderwrlte.  There  w«ie  1 ,8  30  claims 
entered  and  many  of  them  required  much  correspondence.  I  am  as- 
sured by  the  President  of  the  Canadian  Improvement  Co.,  which  un- 
dertook the  settlement  of  the  claims,  that  they  will  all  be  closed  ap 
before  Jan.  1.— V.  79,  p.  240O,  2089. 

Lawrence  Cement  Co.  (Kingston,  N.  Y.)-Bonds  Paid.— 
Tbirty  ($15,000)  of  the  t  p.  c.  bonds  of  1893  will  be  p%id  on  or 
before  Feb.  20,  1906,  at  $505  and  accrued  Itterest  for  each 
bond  at  the  offiije  of  JjhnA.  S:ewartJr.,  surviving  trustee, 
45  William  Street,  New  York,  This  leaves  about  $')0,000  of 
the  original  J88ue  of  $100,000  bonds  outstanding.  Capital 
stock,  $150,000,  in  $100  shares.— V.  76,  p,  1038. 

Lawrence  Cement  Co  of  Venn»iUnniA.— Increase  of  C7ap- 
ifii  Siocfc.— The  authorized  issue  of  capital  stock  has  been 
increaetd  from  $800,000  to  $1,200,000.  Of  the  new  stock, 
$200,000  is  offered  to  stockholders  at  par  ($100  per  share)  The 
company  was  incorporated  in  1898,  6  p.  c.  cash  dividends 
being  paid  out  ot  tho  earnings  for  1904;  for  the  previous  6 
years  dividends  averaged  8  p,  c.  annually.  Toe  profl',  and 
losi  surplus  i^  stated  as  $162,949. 


LonisYille  (Ky.)  Lighting:  Co.— Status— Bonds  Off-ired.— 
Redmond  &  Co.,  whan  recently  offering  $250,00)  of  tne  com- 
pany's first  mortgaa:e  gold  63  at  par  and  interest,  made  the 
following  statement : 

Bonds  dated  April  1, 1903;  dae  April  1. 1953;  interest  payable  April 
land  Oct.  1;  denomination,  $1,000.  Outstanding,  $2,5oO.OOO.  Se- 
cured by  a  first  and  onlv  lien  on  the  entire  property  now  owned  or 
hereafter  acquired.  A  cinsolldatlon  of  the  OlMz  ms'  Lighting  Co.  and 
the  Loalsvllle  Electric  Light  Co.,  owning  all  of  th'^  electric  Ughf  f  ran- 
ehLiies  in  the  City  of  LonlsvlUe  aad  serving  an  estimated  popalatlon  of 
230,000.  The  franchises  are  perpetual  and  any  new  franchise  can  be 
granted  only  for  twenty  years  and  to  the  highest  bidder.  The  Lli;ht- 
ing  Company  is  controlled  by  the  Liuiivllle  Gas  Co.,  whose  stock  Is 
largely  owned  by  the  City  of  Louisville. 

The  earnings  for  the  year  ending  Feb.  28, 1904,  were  as  followa : 
Gross,  $523,781;  operating  expenses  and  taxes,  $254,948  ;  net,  $268,- 
833;  Interest  charges,  $135.000 ;  balance,  surplua.  $14i,83i.  Not 
earnings  for  the  six  months  ending  Aag.  31.  1904,  showed  an  increase 
of  about  20  per  cent  over  1903.— V.  78,  p.  2337. 

Mackay  Companies.— .F.rsi  D.viJend  on  Common.— A  first 
dividend  of  1  p.  c.  has  been  declared  on  the  common  stock, 
payable  Jan.  10  to  the  holders  of  record  Dae.  31.— V.  79,  p. 
1484. 

Massillon  (Ohio)  Co^l  Mining  Co.— M>  Dividend.— The 
directors  are  reported  to  have  decided  nc;  to  pay  a  dividend 
in  January  next.— V.  79,  p.  273. 

Mission  Transportation  &  Beflning  Co.— S3e  Uaion  Oil 

Co.  below.— V.  78,  p.  705. 

National  Graplioptaione  Co.— See  Edison  Phmograph  Co. 
above. 

National  Salt  Co.— DitsoZwid.- Vice-Chancellor  Steven- 
son on  Wednesday,  on  application  of  the  receivers,  slzned  an 
order  dissolving  the  company,  its  assets  having  all  been  dis- 
posed of.    See  V.  79,  p.  216;  V.  78,  p.  2015. 

New  Brunswick  (N,  J.)  Light,  Heat  &  Power  Co.— L«as 3. 

— The  shareholders  at  a  m>?eting  held  in  New  Brunswick  on 
D.-C.  22  voted  to  lease  the  property  to  the  Public  Service 
Corporation  for  900  years  from  J^n.  1,  1905.  R'jntal:  For  the 
first  two  years,  1995  and  1908,  2  p.  c.  per  annum  oa  the  cap- 
i;al  stock  of  $"503,000  (?);  for  the  next  two  years  1.^  p.  c;  for 
1909  and  1910,  3  p.  c;  1911,  3^4  p.  c;  1912,  4  p.  c  ;  1913,  i^ 
p  c,  and  thereafter  5  p.  c.  per  annum.  In  January,  1900,  the 
company  made  a  mortgage  to  the  Fidelity  Trust  Co.  of 
Newark  to  secure  |>00,000  40-year  4  p.  c.  gold  bonds,  partly 
$500  and  partly  $1,000.  Tee  company  owns  control  of  the 
QiB  Light  Co,  of  N3W  Brunswick  —V.  70,  p.  88. 

Nortli  American  CovapMij.— Controlled  Property  —See 
Uaicn  Electric  L'ght  &  Power  Co.  of  St,  Louis  in  V.  79,  p. 
2751;  V.  78,  p.  26 j3.  2595 

O'ceola  Consolidated  (Copper)  Mining  Co.  — Dividend  In- 
cnased.— The  directors  on  Aug  29  declared  a  dividend  of  $2 
per  share,  payable  J^n.  27,  to  stock  of  record  Jan.  5,  This  is 
just  double  the  amount  distributed  at  the  list  two  semi- 
annual periods.- V.  79,  p.  107. 

P4iwtacket(R,  I.)  8a3  Co.—Sta'us  —Francis  R  Cooley  of 
Hartford  recently,  wiien  off  jring  at  95  a  small  block  of  pre- 
ferred 5  p.  c,  cumulative  stock,  gave  the  following  data: 

Bonds  [  let  mortgage  gold  48  of  1903,  due  1932.  $3,'>00,000  anthor- 
1z  >d;  Interest  payable  May  and  Navem'>flr  at  the  offlae  of  the  Slater 
Xrnst  Co.  of  Pawtucket,  the  trustee;  V.  75,  p.  139],  $1,400,000;  pref. 
•took,  $1,000,000;  common  stock,  $1,000,000.  Net  Income,  $111,857; 
net  Income  from  eleotrio  llKht*,  $  j7,49i;  total  net  luco:ne,  $i48,8  38; 
interest  on  bonds,  $56,009;  balance  surplus  for  dividends,  $92.8.^2. 

This  company  owns  a  maj  )rlty  of  the  stock  of  the  Paw>  ncket  Elec- 
tric Co.  Both  oompanioe  operate  under  valuable  perpetual  charters, 
granted  by  the  State  of  Rhode  Island.  The  company  supplies  gas  and 
electricity  Ln  Pawtucket,  Central  F,ills,  Berkeley  and  Linsdale,  with 
a  t  Jtal  population  of  about  72,000.  It  has  been  suooesBf  al  and  profit- 
able for  a  long  time.  Its  sales  increased  8  p.  o.;  gat  meters  in  use 
Increased  10  p.  c;  gas  stoves  la  use  increased  14  p.  c.  In  1904  over 
1803.-V.  76,  p.  189. 

Pressed  Steel  Car  Co.— Acquisition.— See  Southern  Car  & 
Foundry  Co.  bel0  77.— V.  79,  p.  2646,  2476. 

Sonthern  Car  &  Foundry  Co.— Ann:s<o^  Plant  Changes 
Hands.  — 3.  J.  Willjtt,  who,  as  attorney  for  the  lUinoie  Car  & 
Eqiipment  Co.,  has  been  in  charg)  of  thj  Ainiston  plant  of 
the  Southern  Car  &  Foundry  Co.  since  it  was  turned  over  to 
his  company  by  the  receivers,  received  notice  on  Deo.  10  to 
surrender  th?  property  to  the  agent  of  the  Western  Steel  Car 
&  Foundry  Co. ,  a  subsidiary  of  the  Pressed  Steel  Car  Co., 
which  has  purchased  the  same. — V.  78,  p.  3146. 

Tabnlar  Dispatch  Co.,  New  York.— Pcwi  Dw^  Coupons.— 
The  Bjwliag  Green  Trust  C),  announces  that  i.  will  pur- 
chase the  coupons  maturing  July  1,  19)4,  of  the  first  mort- 
gage bondj  at  $26  each  at  its  office,  No.  26  Broad'cvay,  natil 
the  close  of  business  to-day.  Referring  to  the  above, 
Lloyd  Collis,  Park  Row  Building,  as  di;eotor  and  bond- 
holder, rfqiests  the  holders  of  the  coupons  before  surrender- 
ing their  coupons  to  commuuica'e  with  hini  for  mutual  pro- 
tection. The  first  mortgaga,  made  in  1897  to  the  Central 
Trust  Co.,  as  trustee,  secures  $6i)0,0©0  of  5  p.  c.  SO-year  gold 
bonds.     Capital  stock,  $3,100,000.     D  rectors  : 

President,  Henry  B  Andereon;  Sporetary.  Guy  Phillips  ;  Howard 
Gould,  Framk  J  Gould,  Lloyd  OolUs,  L<^roy  W.  Baldwin,  A.  L.  Hopklna. 
Otioe,  No.  195  Broadway. 

The  system  includes  a  double  line  of  pneumatic  tubes  ex- 
tending fr)m  the  mjiln  Poet  Office  in  New  York  to  a  sub- 
station in  thB  Produce  Exchange  and  Station  H,  on  L-xing- 
ton  Ave. ,  all  leased  to  the  Uait^d  Stal:e8  G  ivernment  a'  fired 
rental.     See  V.  65,  p.  826;  V.  67,  p.  127.— V.  74,  p,  1095, 

Union  Oil  Co.  of  Californlii.— AciP  SecuHties— Right  to 
Subscribe.— A  press  dispatoh  from  Los  Angelea  says  that  the 
company  is  off  iring  to  its  shareholders  the  option  of  subscrib- 
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Ing  for  one   bond  of  the  Mlealon  TraDsporcatloa  &  Refiaing 

Co.  at  i>5  (compare  V.  7«,  p.  .S69;  V.  78,  p.  705)  and  aleo  14 
Bharea  of  Union  stock  at  f «0  per  share,  for  every  84  ehart-s  of 
their  preeent  holdlcga  of  Union  Oil  Co.  The  procewlp,  ir.  is 
8ald,  will  be  used  for  Improvements  and  additions.  The 
Union  Stock  &  Bond  Co.  has  been  formed  chit  fly  by  the 
Btockholdera  of  the  Union  Oil  Co  to  take  over  a  block  of 
etook  and  bonds  on  the  aforesaid  terms. 

The  company  is  reportnd  to  have  began  the  cons'rnc  ion  of 
a  pipe  line  from  Santa  Maria  to  Port  Harford  with  pumping 
stations  proposed  at  Santa  Maria  and  Orcu't.  -V.  78,  p.  1114, 
992. 

Utiiled  Bjx  Board  &  Paper  Co. —Aeto  Circular.— Omag  to 
an  uuHvoidtible  delay  in  mailing  the  recent  circnlars,  the 
committee  anncnnces  that  stockholders  of  record  on  Jan.  8, 
1905,  are  accorded  the  privilege  of  applying,  on  or  before 
Jan.  12,  1905,  for  the  stock  which  they  desire  to  pnrchase. 
All  applications  must  be  sent  to  James  A.  Roberts,  Treas 
urer,  at  No.  il  Broadway,  New  York  City,  accompanied  by 
checks  to  his  ordt  r  for  10  per  cent  of  the  amount  of  cash 
snbsoribed.  The  remaining  Instalments  are  payab'e  as  fol- 
lows: Jan.  80,  10  per  cent;  April  15,  20  per  cent;  Jaly  15,  20 
per  cent;  Oct.  15,  20  per  cent;  Jan.  15,  1906,  20  per  cent. 

A  change  in  the  date  of  payment  of  the  second  installment 
of  subscriptions  hiving  been  rendered  desirable  by  the  ex- 
tension of  the  period  daring  which  subscriptions  will  be  re 
ceived,  a  new  subscription  agreement  has  been  prepared. 
This  provi'les  thao  the  committee  shall  have  the  right  to  sell 
the  stock  ($5,7-58,300)  of  the  American  Strawboard  Co.,  but 
only  to  th«  Uuited  Box  Board  &  Paper  Co.,  at  any  time  prior 
to  Jan.  15. 1906:  and  that  the  [oew]  preferred  stock  ($1,- 
450,000)  of  the  Uoited  Box  Board  &  P^per  Co.  is  not  to  be 
sold,  but  in  any  event  is  to  be  distributed  among  the  sub- 
scrioerfl  on  Jan.  15  1908,  or  within  thirty  days  thereafter. 
See  V.  79,  p,  2700,  2751. 

United  States  Fiaishingr  Co.— Mortgage  Fi/ei.- The  com- 
pany has  filed  Its  new  morrgage  to  the  Colonial  Trust  Co.  of 
New  York  a3  trustee  to  secure  $3,500,000  of  5  p.  c.  gold  b  mds 
dnsin]9i9  but  subi^ctto  redemption  after  Jaly  1,  1914. — 
See  V.  78,  p.  2015,  2602. 

United  Ziac  Co.— Z)tutdend.— The  company  has  declared  a 
regular  quarterly  dividend  of  2  p.  c.  upon  its  preferred  stock, 
payable  Jan.  15  to  stock  of  record  Jim.  10;  also  on  account  of 
arrears  of  2  p.  c.  an  extra  dividend  of  1  p.  c,  payable  Jm.  15 
The  company  was  recently  re-itcorpjrated  under  the  laws  of 
Maine,  wi[h'$l,000,000  of  authorized  capital  stock  (|500,000 
being  preferred),  "  to  reduce  the  franchise  tax  nearly 
$1,000  yearly."  The  outstanding  stock  of  the  United  Zinc 
Companies,  consisting  of  $488,900  of  8  p.  o.  cumulative  pre- 
ferred, par  value  of  shares  |25,  and  $450,330  of  common,  par 
value  $5,  was  exchanged  '-shartj  for  share"  for  the  stock 
of  the  Maine  corporation. 

The  old  company  was  organized  in  November,  1899,  and  in 
1901,  to  curtail  taxation,  reduced  its  common  stock  80  p  o. 
Levi  R.  Greene,  President;  Franklin  Playter,  Treasurer  and 
General  Manager.  Executive  ofliaes,  803  Beacon  Building, 
Boston;  Joolln,  Mo.;  Aurora,  Mo. 

United  Zinc  Compinies.— Sae  United  Zicc  Co.  above.— V. 
79,  p.  1720. 

Utah  Light  &  Power  Co.— Bonis  OjTcrei.— Lawrence  Bar- 
num  &  Co.  are  ofiferiug  at  SiJ^  and  interest,  by  advertisement 
on  another  page,  $250,000  of  this  company's  let  coasol  mort. 
4  p.  c.  gold  bauds  due  Jan.  1.  1930.  interest  payable  Jau.  1  and 
July  1  at  Colonial  Trust  Co.  of  New  York,  trustee.  The 
Ucah  Light  &  Power  Co.  (now  merged  in  the  Ucah  Light,  <te 
Railway  Co.  of  Salt  L  ike  City.  Compare  p.  1583  of  Street 
Railway  Section)  controlled  all  the  gas  and  electric  I'gnt- 
ing  and  also  the  great,  water -powor  business  InSdltLtike 
City  and  O^den,  Utah,  serving  an  aggregate  population  of 
over  100,000.  The  net  earnings  in  19ii3  were  over  2% 
times  the  interest  on  the  entire  issue  of  bonds,  aod  dividends 
on  the  preferred  stock  had  been  oaid  regularly  since  th  j  or- 
ganization of  the  company. — V.  78,  p.  108. 

Western  Steel  Car  &  Foandrj  £o.—ProppTty  Taken  Ovir, 
See  Southern  (Jar  «fe  Foundry  Co.  aoove.— V.  '54,  p.  991. 

Zeltner  Breviing  Vo..  Nevf  York.— Mortgage.— This  com 
pany,  organized  under  the  laws  of  New  York  in  August  last 
with  $700,000  authorized  capital  stojk,  recently  made  a  mort- 
gage to  the  Mav^hattaa  Trust  Co.  to  secure  an  issue  of  $550,- 
000  2.5-year  5  p.  c.  gold  bonds,  of  which  $325,000  uaiseurd  are 
reserved  to  replace  prior  mortgages  aggregating  the  S4tne 
amount.  The  property  includes  pUnt  at  Third  Ave.  and 
1705h  St.,  tenements  Nua  370  t  to  3730  Third  Ave.,  etc  Presi- 
dent, Dd  Witt  C.  Flanagan;  Vice-President,  Wm.  H.  Z  itner; 
Secretary  and  Treasurer,  AmnSi  Lyon. 


—Messrs.  Chandler  Bros.  &  Go.  of  Pniladelpnia  are  distnb 
utlng  copies  of  an  attractive  brochure  replete  with  iaformi- 
tion  concerning  the  securities  of  the  PjlUdelphia  Ritpid 
Transit  Co.  and  all  of  Its  constituent  comp>*nie8.  fnts  review 
is  supplementary  to  the  one  issued  by  them  in  1899  dtscrlp 
tive  of  the  Union  Traction  Co.,  which  is  now  leased  to  the 
Pniladelphia  Rapid  Transit  Cj.  The  firm  makes  a  bpeclalty 
of  traction  properties  generally  and  are  members  of  the  New 
York,  Philadelphia  and  Chicago  Stock  Exchangee,  the  Chl- 
CHgo  Board  of  Trade  and  the  New  York  Cotton  Exchange. 
Mr.  J.  Clark  Moore  Jr.,  is  manager  ot   the  bond  department. 


—The  Financial  Calendar  Publlehing  Co  ,  No.  1120  Chest- 
nut Street,  Philadelphia,  has  issned  a  handsome  wall  calen- 
dar ehowlug  the  dates  cf  over  5,000  events  of  importance, 
the  da  a  being  availal^le  for  instant  reference  by  moans  of  a 
conveniently  arranged  alphabetical  index.  The  calendar  ojn- 
tains  information  in  regard  to  more  more  tQan  450  corpora- 
tiouH,  including  the  following:  When  dividends  meedags 
will  be  held;  wnen  stocks  will  s'^ll  ex-dividend  (books  close): 
when  dividfiidfl  are  payable;  when  financial  statem-^nts  are 
due— weekly  moathly,  quarterly,  semi-annual  and  annual; 
when  annual  meetings  will  be  held.  I:  also  gives  the  dates 
when  Government  crop  reports  are  due  and  when  th-? 
monthly  foreign  trade  statements  are  published. 

— N.  W.  Halaey  &  Co.,  Bankers,  of  New  York  and  Chicago, 
announce  the  otening  on  January  Ist  of  a  San  Francisco 
oflicje  at  the  corner  of  California  and  Sansome  Sireits,  ia 
charge  of  Mr.  CyrU'S  Peirce,  for  many  years  saccessfully  en- 
gaged In  the  business  of  investment  banking  in  Pniladelphia. 

The  business  and  good-will  of  Cyrus  Peirce  &  Cc,  Rsal 
E-tate  Truet  Building,  Philaddphia,  nas  been  purchased  by 
N  W.  H^lsey  &  Cj,,  wno  will  continue  tae  business  in  the 
same  offices  for  the  convenience  of  their  Peouaylvania  client  a 
under  the  direction  of  Mr.  Frederick  Peirce.  The  January 
circular  of  this  firm,  jist  issued,  contains  a  wide  variety  of 
investment  offerings  saitable  for  the  various  markets  in 
which  they  are  represented. 

—The  firm  of  W.  F.  Weiss,  Certified  Public  Accountaate, 
make  a  specialty  of  audits  and  investigations  of  bauking  and 
etook-brokerage  houses;  also  examinations  for  the  purpose  of 
special  and  general  informatioo;  and  IsEue  certifications  as  to 
earnings  and  financial  condition  of  corporations,  etc.  An 
Dual  examinations  by  cerafied  public  accouQtanta are  con- 
sidered good  business  practice  and  a  measure  of  safeguird 
and  insurance,  aside  from  the  suggestions  and  advice  which 
accompany  such  accountants'  reports  as  to  the  most  economic 
and  advantageous  opetation  and  conduct  ol  the  business  un- 
der review. 

—United  Traction  Company  bonds.— N.  W.  Harris  & 
Ho.,  who  with  the  National  Commercial  Bank,  Albany; 
Uuion  Trost  Co  ,  Albiny;  New  York  Srate  National  Bank, 
Albfiny;  Security  Trust  Co.,  Troy,  and  Manufacturers'  Na- 
titn-il  Bank,  Troy,  recently  cflEered  $900,OUO  United  Traction 
Co.  botds  locally  In  Albany  and  Troy,  announce  that  |700,00() 
ot  the  bends  have  been  sold,  largely  to  investors  la  that 
vicinity.  The  remaining  $200,000  bonds  are  being  offered  m 
1043^  and  Interest,  netting  4 '30  per  cent. 

— A  new  Stock  Excbacge  firm  will  begin  busines  on  Janu- 
ary 1  under  the  title  of  Hutin,  Edey  &  Co.,  with  offices  at 
No.  37  Wall  Street.  The  n^fv  firm  wil;  consist  of  George  A. 
Huhn,  Frederick  Eley  and  W.  J.  Wadsworth.  Mr.  Huhn  is 
rne  Sf  uior  member  of  the  Philadelphia  banking  house  of 
GiOrge  A.  Huhn  &  Sons.  Mr.  Eidy  was  formerly  a  mem- 
ber of  the  firm  of  H.  B.  HoUins  «fc  Co. 

— T.  A.  Mclntyre  &  Co.  own  and  off.^r  a  selection  of  invest- 
ment bonds  yiolding  from  3'66  to  5'10  per  cent.  The  list 
appears  on  the  page  opposice  the  first  page  of  reading  mat- 
ter. Detailed  description  of  the  various  issues  and  a  special 
circular  on  Sjuthern  Pacific  underlying  bonJs  will  be  fur- 
nished on  application  to  H.  C  Wright,  Manager  of  the 
firm's  bond  department. 

— In  view  of  the  near  approach  of  tax  time,  A.  M.  Kidder 
&  Cj.  have  prepared  a  lisc  of  tax-exempt  guaranteed  stocks, 
which  they  offer  investors.  This  liso  will  be  found  adver- 
tiirif  d  oa  page  xiv.  Tney  also  havd  for  sale  an  excellent  lis', 
ot  investment  bonds.  laformation  relating  to  either  class  of 
inves  m-'nta  will  be  furnished  on  reqanst., 

—Mr.  Alfred  Shepperson  has  favored  ns  with  a  copy  of  his 
book,  "Cotton  Facts"  for  1904.  As  iu  formsr  editions,  the 
■statistics  of  the  staple  are  very  fully  covered,  making  the  book 
of  much  value  as  a  ready  retereuce.  The  volume  inelndes  a 
review  coverii  g  the  season  of  1903  04  and  remarks  upon  th-3 
proepeCLs  for  lyOl  05, 

— James  McGovern  becomes  a  special  partner  in  the  firm 
of  iieueilict,  Diysdale  &  Co.,  successors  to  the  old  firm  ot 
Jo.mes  McG.)veru  &  Co  Tne  general  partners  are  Lemuel 
i\  Beaeaict,  tha  Board  member,  Robert  A.  Drysdale  and 
R:onard  Qjodwin.  The  business  will  be  coaiinued  at  the 
Old  address,  7  Wall  S;reet. 

— Mr.  Francis  M.  Weld,  who  for  some  years  has  been  asao- 
ciatfd  wi;h  MessTr.  Blodgec,  Merrict  &  Co.,  of  Boston  and 
New  Yo:k,  has  jaac  been  admitted  to  membership  iu  the 
firm  ot  MoiI*t  &  White,  members  of  the  Ne tV  York  Stock 
Excbanpe,  No.  1  Nassau  Street. 

—  Mr.  Hermann  S  mmel,  who  has  been  fo"  many  years 
with  Messrs,  uimou  Burg  &  Co.,  h&s  establisaed  himself  as 
a  onnd  broker  and  d  .aler  in  invescmout  securities.  H<s  office 
will  be  with  Messrs.  Halle  &  S!;iegdtz,  30  Broad  St.,  N.  Y. 

—  Eversz  &  Co.,  220  Li  Salle  St.,  Chicaeo,  invite  attention 
to  Chicago  &  Milwauked  Elto  ric  RR.  first  mortgage  5  p.  o. 
bonds.    A  special  circular  will  be  sent  on  application. 

—State  of  Chihuahua,  Mexico,  5  p.  c.  bonds  are  offered  by 
the  Pan-American  B.inking  Co.,  185  Djarboru  St.,  Chicago. 
See  parlicnlars  in  advertisament. 

— Rhoades  &  Richmond  off?r  half  a  million  New  Y  jrk 
Central  &  Hudson  Rivcr,  Mtcnig.an  Central  collateral,  3>^'>, 
due  August,  1998.    Price  on  ap^licition. 
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T;  e  tusinesa  week  nuder  review  has  been  a  short  one, 
transactions  not  being  reEcnaed  until  TncEday,  Dsc.  27,  and 
many  Excbargc-s  and  pronalnett  baeiness  houees  euspecded 
businipsa  from  the  close  of  bnsinesg  Friday  eveniog:,  D3c.  30, 
until  Tneei^ay  morning,  Jan.  3.  Owing  to  the  holiday  char- 
acter of  the  week,  together  with  the  fact  that  many  mer- 
chants are  cow  engaged  in  taking  account  of  stoct,  only  a 
comparatively  small  volume  of  new  tusinesa  has  been  pnt 
through.  The  feeling  of  confidence  In  the  future  outlook 
for  business  has  continued  general.  Official  figures  pub- 
lished during  (he  week  show  that  the  yields  from  the  various 
crops  of  this  country  grown  last  season  reached  large  figure?, 
and  added  materially  to  the  eouutry'.-j  riches. 

Lard  on  the  spot  has  been  quiet,  and  as  there  have  been  fair 
offerings  prices  have  yielded  slightly.  The  close  was  quiet 
at  7*10c.  for  prime  Western  and  6'50c.  for  prime  Cit.v.  Refined 
lard  has  had  only  a  email  sale  and  prices  have  been  lowered 
to  7'15Ci  for  Xi  fined  for  the  Continent.  Speculation  in  lard  frr 
future  delivery  has  been  dull  and  prices  have  shown  a  ten- 
dency to  sag,  owing  to  the  s'owness  of  the  cash  trade.  The 
close  was  quiet.. 

DA.ii>T  otrsrao  y&iojtn  ojf  lxbd  iroTimaa  ik  ohioaoo. 
Sal.       HoH. 
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Pork  has  been  quiet  and  unchanged  at  |13  75@13  75  for 
mees,  $13  6r@'5  50  for  short  clear  and  114®  14  50  for  fami'y. 
Cut  meats  have  been  fiat, closing  at  ^%<i.  for  pickled  ehculders 
8^@9c.  for  pickled  hams  and  7c  ©I'J^c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  quiet  and  without  change 
at  19  00  for  meep,  $10  50@11  for  packet,  $11  @!2  for  family 
and  $16@18  for  extra  ladian  mess  in  tea.  Tallow  has  ad- 
vanced, closing  steady  at  4%c.  Stearines  have  been  quiet 
and  unchanged  at  TJ-^c.  for  lard  stearines  and  6%r;.  for  oleo 
stearines.  Cotton-seed  oil  has  been  quiet  and  easier,  closing 
at  233^c.@24c.  for  prime  yellow.  Butter  has  been  in  light 
supply  and  firmer,  closing  at  183.@28a.  for  oreamary.  Cheese 
has  been  quiet  but  steady  at  83^c.@12c.  for  State  factory, 
full  cream.  Fresh  eggs  have  declined  tut  closed  fiim  on  the 
colder  weather  at  28c.  for  best  Western. 

Brazil  grades  of  cffee  have  been  quiet,  buyers  holding  off 
until  after  the  holiday  season.  There  has  been  no  pressure 
to  market  supplies  and  prices  have  held  steady,  closicg  at 
8^0.  for  Rio  No.  7  and  9%o.  for  Santos  No.  4.  The  demand 
for  West  India  growths  has  been  limited,  but  pricfs  have 
been  well  maintained  at  9^c.  for  good  Cucuta  and  11  Kc.  for 
good  average  Bogota.  Speculation  In  the  market  fcr  con- 
tract has  been  less  active.  There  has  been  some  profit- 
taking,  but  the  undertoae  of  the  market  has  held  firm.  Tbe 
close  was  firm. 

Following  are  the  clcsing  asked  prices: 

Jan 7-600.  ,  May ..........  8-10o.  1  Aug 8  40o. 

Feb 7-700.  I  .lune 8-20o.  I  Bept S'-'^Oo. 

March 7-850.  I  July 8-30o.    Oct 8-55o. 

Raw  sugars  have  been  neglected,  bath  buyers  and  sellers 
being  indifferent,  closing  at  4;gr5.  for  centrifugals,  96  deg. 
test,  and  4383,  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  in  moderate  demand  and  higher,  closing  at  5-65c. 
for  granulated.    Other  s'.aple  groceries  have  been  quiet. 

New  business  in  the  market  for  Kentucky  tobacco  h*<8  been 
quiet,  but  prices  have  br-en  well  maintaiu'-d.  Holiday  dnl- 
nees  has  be^n  experienced  ia  seed  leaf  tobacco,  a  numoer  of 
buyers  holding  off  until  after  ttie  turn  of  the  year.  The  fow 
falfcs  made  have  been  at  full  prices.  Havaua  and  Sumatra 
tobacco  have  been  in  fair  demand  and  firm. 

Business  in  the  market  for  Straits  tin  hrs  been  quiet  and  at 
the  close  prices  were  slightly  easitr  at  $29  35@29  e5c.  Ingot 
copper  has  been  ia  moderate  demand;  ortces  have  be^u  ad- 
vanced to  15(3153^0.  for  Lake  and  Uy^(§\l  'sC  for  electro- 
lytic. Lead  has  neen  quiet  but  steady  ai  $4  7i/c.  Spel'  er  has 
bt^en  firm  and  higher,  dosing  at  |8r@6l5c  Pig  iron  h^ts 
been  in  fair  demand  and  firm.  clof,irg  Ht  .$17  25@17  50  for  No. 
2  Northern  and  $17  25@17  50  for  No  2  SontherD. 

Refined  petr'deum  for  export  has  been  quint  and  CHsier, 
clofilng  at  7  65c.  in  bblg,,  10-853.  in  caH^s  and  4  70c.  In  imlk. 
Naphtha  has  been  steady  at  llj^c.  for  71  degrees  and  12j.  for 
76  degree?.  Credit  baiancea  have  been  e-is'.er,  closing  at 
l-50c.  Spirits  turpentine  has  been  dull  and  closed  sllghHy 
easier  at  58c.  for  machine  bM?.  Rosins  have  beeu  qnl-t  Hud 
nnchang.  d  at  |2  82J<c.  for  common  and  good  strained.  Hops 
have  be  n  In  bettor  demand  and  steady.  Wool  ha""  ^een 
qTilet  but  steady. 


COTTON. 

Friday  Nioht,  December  30,  1904. 
The  Movement  op  the  Csop  as  Indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  225,751  bales, 
against  305,059  bales  last  week  and  320,447  bales  the  previous 
week,  making  the  total  rfr«tnts  since  the  Ist  of  Sept.,  1904, 
5,831,514  bales,  against  5,239,035  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sept.  1, 1904,  ot  582,479  bales. 


Receipts  at— 

Sat.    1   Jfon. 

Tues.  1    Wed. 

Tkur». 

in. 

Total. 

Qalveston 

Pt.Artlmr,&o 
STew  Orleans... 

Mobile 

Penaaeola,  &o. 
Savannab 

Brung-w'k,  &e 
ObarleBton.. . 

Pt.  Royal,  &o. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  Ne-vra,  Ao. 

New  York. 

Boston 

Baltimore 

Philadelp'a,  *o 

9,167 

12,911 

2,264 

124 

5,849 

1,723 

1.199 

1,427 

148 
54 

6,715 

18,477 
784 

631 

1,178 

1,233 

97 
333 

18,294 

24,636 

2,266 

576 

7.225 

481 
65 

697 
100 

47 

7,51!  8 

15.164 
539 

13,684 

328 

8,148 

2.292 

S92 
SIO 

618 

6.183 

12.763 
1,741 

3,179 
137 
533 

2,664 

496 
1,617 

293 

6,143 

1.597 

9,744 

183 

133 

3,182 

7,148 

864 

481 

1,146 
176 
222 
344 

1.894 
203 

54,060 

1.597 

93,695 

7,827 

833 

33,119 

7,148 

4,064 

65 

6,539 

9,459 
176 

1,455 

2,e58 

1,694 
1,162 

Tot.  this  week. 

34,896 

29,348   54,387   44,054 

29.606 

33,460  225,761 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt*  to 
Dec.  so 


Qalveston... 
Pt.  Ar.,&o. 
New  Orleans 
MobUe. 
P'saoolo,  &c. 
Savannah.. 
Br'wlok,  Ac 
Charleston. 
P.  Royal,  &o. 
Wilmington. 
Wasb'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore. . . 
PhUadel,&o. 

Totals 


1904. 


Thit 

weelc. 


54,060 
1,597 

93.695 

7,827 

833 

33,119 

7,148 

4,064 

65 

6,539 


9,459 
176 
1,455 
2,658 
1,894 
1.162 


Since  Sep. 
1,  1904. 


1903. 


TM* 
week. 


1,728.591 

103,996 

1,450,899 

206,357 

105,442 

1,172,849 

132,708 

168.926 

626 

261,123 

122 

415.487 

4,756 

12,499 

33,825 

17.602 

5,707 


76,681 

8,269 

104,554 

6.245 

9,617 

46,603 

2,143 

2.833 

23 

8,232 


21.S)37 

467 

372 

1,097 

2,201 

681 


Since  Sep. 
1, 1903. 


1,812,609 

63,826 

1,303,560 

161,514 

95,496 

906.195 

93,922 

138,185 

932 

293.219 

336 

338,248 

6,277 

2.639 

7,530 

10,654 

4,943 


225.751  8,821,5X4  291,3&5l5,a39,035 


Stock. 


1904. 


214,950 


449,589 
72,609 


113  116 
18,853 
38,343 


13.562 


14.038 

50 

103.484 

2,163 

3,»^34 

9,013 


1903. 


243,702 


383,201 
62,321 


121,766 

9,308 

18,568 


8,781 

27,748 

915 

68,010 

30.000 

4.860 

2,276 


1,053.3541     971,355 


In  order  that  a  comparison  may  be  made 
we  give  l)elow  the  totals  at  feading  ports  for 


with  other  years, 

six  aeasons. 


ReceiptB  ai— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

65,657 

84,850 

68,162 

88.823 

46.853 

New  Orleans 

93,695 

104,664 

84  857 

86,100 

62,171 

MobUe 

7,827 

6,245 

9,324 

4,231 

2,372 

Savannah... 

33.119 

46,603 

46,293 

S8,50S 

19,220 

Obas'ton,  4co. 

4,129 

2.366 

4.611 

11,206 

2,474 

WUm'ton  &o 

6,639 

8,232 

6,579 

7,808 

744 

Norfolk 

9,459 

21,937 

19,101 

1«,808 

6,868 

tff.  News,  *o. 

176 

467 

697 

890 

637 

All  others... 

15,150 

16,111 

20,195 

38.946 

36,696 

Tot.  this  wk. 

225,701 

291.365 

249.819 

291,314 

178,036 

Since  Sept.  1 

6821.514 

5239.035 

4916,673 

4891.493 

4658  702 

1899. 

44.605 
40,338 

3,680 
21.439 

2,291 

2,370 
11.440 

1.948 
20,710 

148,711 

4064.790 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  182,603  bales,  of  which  49,290  were  to  (Sreat  Britain,  27,645 
to  France  and  105,671  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  shipboaril,  not 
clearetl,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOA^KD,   NOT  CLEARKD   FOB  — 


Dec  30  at-  I   great  I  _  ,       I    Oer-     Other    Ooatt-     ^  ,   , 
Britain]'^  ^*<'<'  tnany.  For' gn    uHte.      Total. 


N«w  Orleans. 
Galveston..  .. 
•avaanah..  .. 
Obarleuton . . . 

Mobile 

BTorfolk 

Hew  York 

Otlier  ports . . 

Total  1904.. 


10,44l!l.'V,147  23.637 
44,0941    8,450  27,S4» 

I    6,0(K< 

-     :  10,000 

3,200    e,400j       651 

slobo     "tool   2,000 
7.000     1   8,000 


67,735  25,497|77,137  ,50,221  21,489  242,079 

Total  1903..    85.974  37,805   111,844  45,732  21.917  303,272 
Total  1902..    59.5c8  44.579  44,40il44,921  16,123  209,662 


21.843 

i«,778 

3,000 

s'.Vc'o 

l".506 
1,000 


4,860 
7,309 


220 
1,600 
7,500 


77,928 

99,480 

9,0C0 

10,220 

14  951 

7,500 

7,000 

16  000 


Leaving 
ttoek. 


371,611 

11.^,470 

104.116 

28.123 

57.6.^8 

6,538 

96,4  84 

31.275 


811,275 

668,083 
862.974 


Specnlation  in  cotton  for  future  delivery  has  been  fairly 
active.  The  tendeccy  of  prices  has  continued  downward, 
March  delivery  declining  to  6'62c,  and  May  to  6  66c.  The 
feature  of  the  week  wts  the  report  of  the  Census  Bureau 
ehowirg  the  amount  of  cotton  ginned  to  Dec.  I3:h  large 
enough  to  Indicate  a  total  yield  fiom  the  present  crop  of 
12,780,000  bales.  This  was  a  larger  total  than  the  trade  gen- 
erally expected,  and  resulted  in  renewed  pressure  to  sell. 
Bear  interests  continued  aggressive  and  discouraged  specu- 
lative holders  sold  to  liquidate  their  accountp.  Tae  decline 
in  the  marbet  has  carried  prices  to  a  point  where  many  of  the 
trade  contend  that  they  are  below  the  cost  of  production,  At 
any  rate  the  advices  received  from  the  South  report  planters 
geueral'y  refusing  to  sell  their  cotton,  preferring  to  carry 
their  holdings  and  await  developments.  To-day  there  was  a 
steadier  maiket.  Bear  interests  in  both  the  Liverpool  and 
New  York  maikets  were  reported  buying  to  cover  their  con- 
tracts over  the  holidays,  and  a  small  "in  sight"  movtment 
for  the  week  had  its  ii  flaence  in  favor  of  values.  Ttie  close 
was  steady  at  a  net  gain  for  the  day  of  10@14  points.  Cotton 
on  the  spot  has  declined,  but  the  close  was  steady  at  a  re- 
covery of  10  poinfs  from  the  low  price.  Middling  uplands 
was  quoted  at  6'95c. 

The  rates  on  and  oflf  middling,  as  established  Nov.  18,  1903, 
bjr  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Stnot  Good  Middling 0'62  on 

Good  Middling 0*44  on 

Strict  liow  Middling 0-14  oflf 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.  Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged  ...  0  34  off 
Low  Middling  Tinged.....  050  ofl 
Strict  Good  Ord.  Tinged  ..  0  84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1'50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  24  to  Dec.  30— would  be  as  follows. 


UPLANDS. 

Sat. 

IVon 

Taes  T¥ed 

Til. 

Frl. 

€K)od  Ordljiary, .^ 

Low  Bilddllng 

5 

H 
o 

6-85 
697 
7-35 
7'79 
8S1 

6  00 
6'S2 

7  00 
7-44 
7-96 

5-85 
6-47 

6  85 
7-29 

7  81 

5-95 
6-57 

Middling ." 

6-95 

V39 

Gk)od  Middling 

Middling  Fair 

7-91 

GULF. 

Sat. 

Mon 

Taes 

ITed 

Th. 

Frl. 

iJood  Ordinary................. 

1 

n 

o 

6-60 

7-i2 
7  60 
8-04 
8-56 

6-25 
6-87 
7-25 
7-69 
8-21 

6  10 

6-72 

710 
Vt4 
8-C6 

6-20 

Low  Middling 

6*82 

Mlddllnjg 

7*20 

Oood  luddllng 

V64 

Middling  Pair 

8-16 

STAINED. 

Sat. 

non 

Tae* 

Wod 

Tk. 

Frl. 

Lo-w  Middling 

HoU- 
day. 

Holi- 
day. 

5-86 
6-85 
701 
7-35 

660 
6-50 
6-66 
700 

5-35 
6-85 
6'51 
6-85 

5-45 

Middling.             __... 

6-45 

Strict  Low  BtlddllBg  Tinged... 
Good  Middling  Tinged 

661 
695 

it 


The  quotations  for  middling  upland  at   New  York    on 
Dec.  30  for  each  of  the  past  32  years  have  been  as  follows. 

1880. ...cH's 

1979 12^4 

1878 JiTje 

1877 11&18 

1876 121a 

1875 ISVt 

1874 14% 

1873 16"* 


1904.. ..0.   6-95 

1903 lS-50 

1902 8-90 

1901 8»  6 

1900 105,6 

1899 71I18 

1898 b'^i 

1897 6IB18 

NOTB.— On  Oct 


1896. ...0. 

1895 8>i 

1894 6% 

1893 7i3je 

1892 9''9 

1891 7% 

1890. 
1889. 


£3 


is 


.lOVt 


1888. ...0.   £\ 

1887 109i6 

1886 914 

1885. 


1884 lUie 

1883 lOTig 

1882. lOM 

1881 12 


1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classifloatlon  Middling  was  on  that  day  qaote4 
%o.  lower  Chan  Middling  of  the  old  olaRBliloatton. 

MARKET  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closbd. 

F0TURE8 
Markkt 
CL08BD. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday . . 

unlet,  25  pts.  dc. 
Quiet,  35  pts.  dc 
Qnlet,  15ptB.  do. 
Qulet,10pt8.aa 

BTly  steady. 
B'rly  steady. 
At«ady 
Very  steady 

.... 

..HoU 
43 

"25 

6P 

days .. 

Monday.... 
Tuesday . . . 
Wednesday 
Thursday. 
Friday .... 

900 
800 

943 

825 

Total.... 

1,700 

i.res 

FuTURa.— Hlgbeet,  lowest  and  closing  prices  at  New  Tork. 
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1902.  1901. 

€05,000      828,000 
7,000  5,000 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  aa  follows.  Foreign  stocks,  as  well 
as  the  2nfloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  fignres  for  to-night 
(Deo.  cO),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

stock  at  UT*EpOOl..,.,..i>ftleB.    834.000     518.000 

stock  at  t<ondon.._.._..^      14,000         8,000 

Stock  at  tfanohester. ..^.w      36.000      60,000 

Total  Oreat  Britain  stock, 

Stock  at  ^.mmbntg.^^^^.,^ 

Stock  at  Sramen..^  ......... 

Stock  at  Antwerp .......  ....»» 

Stock  at  Havre.... ............. 

Stock  at  MatBelUfls...,. .. „ 

Stock  at  Baroelona... ........ 

Stock  at  aenoa..w .,. 

Stock  at  Tviest«.. ....>.  .... 

Total  Continental  stocks., 

Total  European  stocks.. ..1,423  000  1,229,000  1.008,000  1,388,200 


884,000 

19000 

303,000 

4  000 

141,000 

3.000 

31,000 

34,000 

4,000 


586,000 

12,000 

299,000 

4.000 

230,000 

2,000 

67,000 

37,000 

2.000 


612,000 

6,000 

178,000 

5,000 

105.000 

3,000 

47,000 

44,000 

2,000 


883,000 

13.000 

253.000 

3,000 

166,000 

2,000 

36,000 

30,000 

2,200 


539,000     643,000      390,000      505,200 


India  cotton  afloat  tor  Bnrope 
Amer.  cotton  afloat  for  B'r  op  e. 
Egypt,  Brazll,Ae.,aflt.for  £*];>« 

Stock  in  Alexandria,  Egypt... 
Stock  in  Bombay,  India....... 

Stock  in  United  States  porti..l,053,S54 
Stock  In  a.  S.  interior  towns..  786  636 
United  States  tzports to-day..     4  5.^61 


47.000 
779,000 

55.000 
196,000 
317.000 


59,000 

713,000 

3  ft. 000 

214,000 

191,000 


100.000  86,000 

645,000  642,000 

65,000  04,000 

189,000  227.000 

225,000  234,000 


971,365  1,072.636  1,072,897 

552,153   859.806  698,606 

47.165   26,501    7,300 


640,000  741,000 


Total  visible  supply 4,702,761  4,011.678  3,88i,843  4,320,003 

Of  the  above,  totals  of  Americas  and  other  deaoriptions  are  as  toUowi : 

76,5.000 

36,000 

487,000 

779.000 

1,053,354 

7g6,636 

45.761 


tiiverpool  stock balaa 

ManenestM  stock... .w.. 

•jontlnantal  stocks. ....... ..... 

Emerloaa  afloat  for  Bnrope. . 

United  States  stock ..... 

united  itatesisterloi  stocks 

anitedstatesexpoits  to-day 

XOtal  American .~.,  3,952,751  3,386,678  3,209,843  3,632,803 

Matt  Indian,  Sraiit,  de.— 


441.000 
54,000      

608.000  366,000      471,000 

713,000  645,000     642.000 
971,356  1,072.536  1,072,897 

652,168  559  806     698,606 

47,165  26,501           7.300 


62  000 

47,000 

85,000 

196.000 

317,000 


77,000 

8,000 

6,000 

35,000 

69,000 

35,000 

2 '4.000 

191,000 


54,000 
100,000 

66,000 
189,000 
225,000 


34.200 

36,000 

64,000 

227,000 

234,000 


_,.     750,000     626,000 

. 3,952,7813,386,6^ 


675.000      637.200 
3.209,843  3,632,803 


Urarpool  Stock...... .........      69,000       77,000       65,000        87,000 

LQate]istOOk...Jl.".:.:ir!!!!      14,000         8.000  7.000         6,000 

Manchester  stock 

jOBtlaflntal  sioccs.... .... .... 

India  afloat  for  Knrope . ...... 

Sgypt.  Braiil,  Ac,  afloat. . ,... 
•teck  In  Alexandria,  Egypt... 
Btock  in  Bombay,  India. .._. 

Total  Kast  India,  *e 

Iota!  American...... 

Total  visible  supply 4.702  751  4  011.t>78  3,884,S43  4,320.003 

Aiddllng Upland,  Liverpool..  3-77d.  6-96d.  4-72d.  417331. 
aWdUngUpland, New  York..  6-95e.  13-50o.  900o.  &^ia9. 
■gyptefoM  Brown,  Liverpool        '^n'i  9'4d.       7i''i6<i.  7^d. 

Pern?.  Bough  Good,  Liverpool     JO-oOd.       9  75d.        7^od.  7d. 

Broach  Fine,  Uverpooi SiBi^d  (^d.         4\d.       a^^sad. 

TJnneveUv  Oood,  Liverpool...  4d.  6%d.       4iii6d.         A^ied. 

B^  Continental  imports  past  week  have  been  1(2,000  bales. 

The  above  figures  for  1904  show  an  increase  over  last  week 
of  91,201  bales,  j^  gain  0I  691,073  bales  over  1903,  an  excess  of 
817  908  bales  over  1902  and  a  gain  of  382,743  bales  over  1901. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Corresponding  period  of  1903 — is  set  out  in  detail  below. 


S  o  o 
S.PP 
a  oD  9 

PS 


"IS' 


BP 


"  B  2  ra  S'l-l'*"  £• 

'Se^Sp-Eob' 

»    -     O  S  ^W5 

IB  O 
00  |H 


a;  :  : 


»|3  o  g3  o  £^ 

gPo 


o  a  P 

P  E.2. 


S  *  "  S:^ 
2.0  a 

o 
o 


52 

B 
O 

"S 


s    ** 


«   a 

CO     Vt 

oo:  to 


iHtSOWi-'WW 
-' K  CD  to '-D  OD  ro 


©"©'-•loxloM^l    -OiMM 


►-<»o>MtSO;iiOMOi-cn-iooi-'»iWi-'^ooOOx<l 
cOr-•|t».l-'^^©wol3^^"'QoQowo:l^>•^o:l(i■«o3ae06"^ 


StOtO-JM  00'- 

'  <I  W  OS  O  00  00  to  w 

1  ©  00  OS  in  if>- M  o  oi 


O)  M -J  *>■  35  01  X  05  W  05  ^       W-lWCOOOStObSWtDOta 
b'lD  ©03  «0 'a' klM<j"-- WW  <IWM©  ©"»«'*>• '»'«)'•- 05 

czi©Mto  -ocx)^a(X'<o.J.^oco<lao^^a5£>^SlF^  jxai^ 

t-'lO»JW>-'»O5lfMt^00©O5>-«D©Ji-ai(^<S)H^O5Oi© 


^      >-•  M  InS  >-')-«  00  to      w 


OJWM        lOkO       M 


to  ^"B  tow  to  to  CO 

COOS©OOtOW  — 


|C»  OOO^tacO©  »C0  "  QD05W©'JJ©^05p^05COtO 
OS<U;ifkWpf'tOOJ05Cif»M  nosif^d^'Ji'^COO-aoiooto 
taw*k»aoww©<)^*>orf^tvo:r-'o«oi-'i— Oi^'lM 


ft-? 


00  M  C0«~=05MIOI-'l-«       09  h-«-i-OI-'tB       OOl-'Na*' 

V>  WJ-**  *'/<]-'  OS  0>  CO  M  05  05  ©  <l_*- CO  W  yi_CD      V":^,^,"©  w^^  *jt  W_;-^ 

1s» eo © o> « WW <i K. H" oo w M wlk ojo'ce w'm    Vi go t^'tf^V" tow m'm ooVlo 
w   ■■-•o3cotou5Ki^aDCi9a5©©'3>ic^Oif>'^©wcucoa3W09a'xi©)-'C505W 

a5WX)05Wr-'«4tO©OWtOQD009l^©CO©COOa5«C«aiW<135005WCOlF' 


CO* 

©• 


05  to 

!(>.<>      tOM  »; 

©To  )(>.">-"'-4  M  <j"t(i. ; 
coo5©too5iMf'--i; 

l->V)Ca<105  09CO05 


to 

00       COHtOpMW--       *»      J-"       MJCM  »b0^-'O5 

"oj  Vl'-J  CO b<  <1  ©'o  05  *"  to  00  00  OS  h- 05  •£■  wlik  W *J<  <1  M 
C0a6O<l>v:WN.©t0x  if^MGD^JVICOtOCd^lf'lJ^tOtO-^l 
Mt0  5005W«OQO©COOC    .  W05  M-JOO  tStO  M  0305  tO  r- W 


Ul  1^  to  ►"•  to  M  M 

OSOSi-'OSCO       MODMi(kH'tOC3  0JlP'~^^)t'03W       CO  WOO  *- ^  OS  to©  W  X  lf<.  >- 

MOO©  — tOW.OCO'MC»lr'p-H'tv*-03©COtOCO    ^O><*«5<J0SQCai-'y©W 

ifk|^M«qi(^»iWce©im-'05*>©ioo.c»05:x©o'05to©©i-'wiiict)0030 


odI      Ob  03  to 

bo   ootsotoosM  to-a'  toit>'03  05''oM<i'ococo"too3'N3coc;i"'j<'QD  to    MM  or  00  a 

«ei(»03-^t/>©   '03  o(»o-j3M030D©cj<«t©a©#'0<tooso<aD«(t^ wooa 

lf'COaCDa>©WX'  CC)F^CO<]03c009«©t5©WMCOA©©t5tC©WU<Oi(^ 


<J  CO  MtOtiMtOMM       M  (-1WMM       MM       to 

aw       WWMtOCOMW       ODMtOW  U'COppCjC       03W_^j35p<>03®03<las^ 

a'coeo'MMwViTpl.'-iMQoww'iooD'bscjMOsbo    ce  to  to  mTp^  to  mm  cDrf^'«3  03 
coo»acoMM©oiai^Mio©toif».toon»-M<DWODr-coo;cotowooo«coo 


«)co<)aMaootoaaocwif'Oo~Jw©ODQoto©aototf'<)H^iot^aQoccif'©   ; 


coW 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  7,542  bales,  and  are  to-night  234,478 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  38,307  bales  lesa  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Deo.  80  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


December  30. 


1904. 


1903. 


Week. 


Shipped^- 

VlaSt.  LoolB 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  <feo. 


Total  (jrOBs  OTerland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns ... 

Inland,  &o.,  from  South , 


Since        „   , 
Sept.  1.      ^e«A;. 


21,894 

13.189! 

2,806 

3,941 

2,066 

15,491 


248,047 

168,447 

27,561 

4?,398 

28.873 

106,3531 


Since 
Sept.  1. 


22,379 

16,8HO 

1,5S5 

4,628 

1,699 

11,4981 


210,286 

156,386 

7.873 

29,103 

1 4,768 

104,092 


Total  to  be  deducted 

Leaving  total  net  overland". 


59,387     621,179    58,669     522,508 


7,169 
)08i 
364 


69,633 

4,086 

16094 


8,141 


51,243 


4,351 
2,4^5 1 
2,393| 


25,816 
13,246 
18,820 


89,813      9,200,       57,882 
531.366'   49,469     464.626 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  51.246  bales,  against  49,469  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  66,74  i  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Deo.  30 

Net  overland  to  Deo.  30  

Southern  consumption  Deo.  30 

Total  marketed 

Interior  stocks  In  excess 


1904. 


TTee*. 


Since 
Sept.  1. 


1903. 


Week. 


225.751  5.821.514  291,3.^,1 
51,240  531,366  49,4 '9 
43,000      700,000    42,000 


319,997 
7,542 


Came  Into  sight  during  week.  327,539 
Total  In  Bight  Deo.  30 1     


North,  splnnera'  tak'gs  to  Dec.  30    73,808 


7,0.52,880  382,8?4 
724,37e       6,495 

i889,319 


7,777,256, 


1,114  136    96,487 


Since 
Sept  1. 


rs239,035 
464,626 
705,000 

(j,408,fl61 
540,556 


6,940,217 
1.087.455 


Movement  into  sight  in  previous  years. 

Week—  Bales. 

1902-Jan.   2 331,«29 

1901— Jan.   3 351.664 

1900- Jan.   4 233, '^60 

18S>0— Jan.  5 203,008 


Since  Sept.  1—  Kales. 

1902- Jan.   2. 6,712,154 

IPOl— Jan.  8 fi,«n9,913 

1800— Jan.  4 6.«9 1,754 

18»9-Jan.   5 6,000,034 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

Week  endina^       closing  quotations  fob  HiDDLiNa  cotton  on— 
Dec.  30.       Sat'day.    Monday.  Tuesday.  1  Wed'day.  Thursd'y   Friday. 


Glalveston. . . 
New  Orleans 

MobUe 

:Javannah... 

Charleston 

W^llmlngton. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Houston 

Little  Rook.. 


© 
pi 


7Si« 
7iie 

7 
73irt 

Nominal. 


o 

c 


738 

760 
7-62 
760 
7^8 

7ie 
714 


6S8 


7 

73-. 
738 
7-25 

e\ 

6''8 


6S8 

(.la 
6I4 
61a 

6Bib®% 


6% 
700 
7  00 
7- 10 

l> 

6''8 
608 

6i« 


658 

6^ 

65.B 

6»« 
6»s 

6%" 

6-85 

700 

720 

68s 

6% 

6'8 
6I>8 

6J« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 6^ 

Columbus,  Ga. .     6 14 
Columbus,  Miss     6 


Louisville 7 

Montgomery..     638 
Nashville „.     6\ 


Natchez 65, « 

Raleigh ese 

Shreveport....     e^ig 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

Dec.  24 

Dee.  26. 

Dec.  27. 

Dec.  28. 

Dee.  29. 

Dee.  30 

Dbc'bek— 

. 

Range .. 
Closing. 

• 

: 

6-87--S0 

6-82--86 

—    -  

-  

; 

6  87-    - 

6-39-   - 

6-39-  - 

_  

Jan' ART  - 

; 

Ran^e   . 

J 

6-86-'18 

6-39-90 

6'28--40 

6  35-50 

Closing.. 

; 

6  86  -87 

e-37--38 

6-39--4J 

649--50 

March— 

: 

Range   . 
Closing.. 

W 

K 

700--30 

6-50--07 

6-41--56 

6-49--64 

g 

0 

701--U2 

6-51--52 

6  53-54 

6-63-64 

Mat- 

g 

p- 

Range.. 
Closing.. 

^ 

^ 

711--41 

6-60-17 

6-52--S8 

6-60--75 

7H--12 

6-63--64 

6-64--65 

674  -75 

Jolt— 

Range.. 
Closing.. 

7-22--5") 

6-71--25 

6-64--78 

6-71--87 

7-22--23 

6-74  -75 

6-75-76 

6-85 --86 

lONE— 

Spot.... 

Easy. 

Easy. 

Easy. 

Steady. 

Options. 

Steady. 

Steady. 

Q't  &  st'y 

Steady. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  as  this  evening  from  the  South  denote  that  rain  has  been 
qnite  general  during  the  week,  and  that  in  portions  of  Arkan- 
sas, Mississippi,  Louisiana  and  Tennessee  the  precipitation 
has  been  heavy.  Marketing  has  been  upon  a  less  liberal 
scale,  and  reports  indicate  adispoeilion  at  a  number  of  points 
to  hold  cotton  back, 

OaJveaton,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  51 ,  the  highest  being  70  and 
the  lowest  88. 

Corptw  CftHsM,  Teajas.— There  has  been  light  rain  on  one 
day  the  past  week,  the  rainfall  reaching  four  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from 
32  to  76. 

San  Antonio,  Teajcw. —Th°re  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  32  to  76,  averag- 
ing 64. 

Taylor,  Teajas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
Average  thermometer  48,  highest  74,  lowest  22. 

Palestine,  Texas. — Wo  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  45,  the 
highest  being  68  and  the  lowest  22, 

Fort  Worth,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  bfls  averaged  43,  ranging  from  18  to  68. 

4bii«ne,  Tea?<xs.—D.y  all  the  week.  Tne  thermometer  has 
ranged  from  20  to  56,  averaging  3S. 

New  Orleans,  Louisiana,— We  have  had  rain  on  two  days 
daring  the  past  week,  the  rainfall  b?ing  one  inch  and  four 
hundredths.    Average  thermometer  65. 

Shreveport,  Louisiana.— R>{,m  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  nine  inches  and  thirty- 
nine  hundredths.  The  thermometer  has  averaged  49,  the 
highest  being  75  and  the  lowest  22. 

Vickaburg,  Mississippi.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  three  inches  and  thirteen 
hundredths.  Average  thermometer  51,  highest  74  and  low- 
est 25. 

Little  Rock,  .dr&ansas.— Picking  and  ginning  are  virtually 
completed  and  but  little  cotton  is  held  by  farmers.  We  have 
bad  rain  on  one  day  during  the  week,  the  r.Hinfall  reaching 
four  inches  and  ninety-seven  hundredths.  The  thermometer 
hftH  averaged  44,  tlie  highest  being  70  and  the  lowest  13. 

Helena,  Arkans  i.*?.— Cotton  not  all  pivsked  yet.  Wo  have 
had  heavy  rain  on  two  days  of  the  waek,  to  the  extent  of  eight 
inches  and  sixty-five  hnndre^lthf — 3ver  seven  inches  in 
twenty-four  hours.  The  thermometer  has  average  1 48,  rang- 
ing from  21  to  72. 

Memphis,  Tennessee. — No  cotton  picking  duriug  the  week  on 
account  of  heavy  rain.  There  has  been  rain  on  four  diys  of 
the  week,  the  precipitation  reaching  eight  Irch^fi  and  ninety 
hundredthfi.  The  thermometer  has  ranged  from  18*3  to  68  8, 
averaging  41*2, 

Nashville,  Tennessee. — There  has  been  rain  the  past  week  to 
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the  extent  of  three  incbes  and  fifty-thr««  handrodths.  Aver- 
age tberiuonitter  45,  bii^beet  72,  loweet  16. 

Mobile,  Alalxima.  —  C  itton  inovHment  checked  by  bad 
weather  hdJ  h  )lidttye.  Njt  much  offdred  for  eale.  W«  have 
bad  rain  on  two  days  dnring  the  week,  the  precipitation 
reachlrg  seventy-four  hundredths  of  an  inch.  Tne  ther- 
momett-r  has  avnraged  54,  the  highest  being  70  and  the  low- 
est 29. 

Selma,  AUibama.—Weh&vehiA  rain  on  two  days  during 
the  Week,  the  pr.3Cl[)lta'.ioa  boiog  one  inch  and  tweury-five 
hundredch-4.  Tne  tbtfrmometer  hds  ranged  from  25  to  65, 
averaging  42. 

Montgomery,  Alabama,  — B-M-iva  generally  decline  to  sell 
cotton  at  ruling  prices.  Them  ha?  been  rain  on  three  days  of 
the  past  week,  the  rainfall  reaohing  one  incb  and  twenty- 
three  buudredths.  Toe  thermometer  hag  averaged  59,  rang- 
ing from  27  to  75. 

Smyrna,  Georgia— We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  sixteen  hundredths. 
The  thermomater  has  ranged  from  21  to  63,  averaging  48. 

Savannah,  Georgia. — Tbere  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  57,  ranging 
from  31  to  72. 

Atigusta.  Georgia. — All  farmers  who  can  are  holding  their 
cotton.  We  have  had  rain  on  four  days  of  the  week,  the 
precipitation  being  thirty-three  hundredths  of  an  inch.  The 
thermometer  haj  averaged  54,  the  highest  being  75  and  the 
lowest  27. 

Charleatoii,  South  Carolina.— It,  has  rained  on  four  days 
during  the  week,  the  rainfall  reaching  saven  teen  hundredths 
of  an  inch.     Average  thermomefer  53,  highest  72,    lowest  29. 

Stateburg,  South  Carolina. —T aere  has  been  rain  on  one 
day  of  the  week,  the  rainfall  being  forty  hundredths  of  an 
inch,  followed  by  a  blizzard  and  cold  wave.  Tae  thermometer 
hat"  averaged  56,  the  bigbeet  being  70  and  the  lowest  25. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Dec.  30,  1904,  and  Dec.  31,  1903. 


New  Orleans ..Above  zero  of  gauge. 

Memphis ........Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport  Above  zero  of  gauge . 

VlokBburg  Above  zero  of  gauge. 


Dee.  30,  '04.     Dec.  31.  '03 


Feet. 

Feet. 

2  2 

40 

2-4 

5-fi 

185 

13-8 

2-5 

0-2 

0-8 

29 

India  Cotton  Movement  froji  all  Poets. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  ali  India  ports 
for  the  week  ending  Dea.  29  and  for  the  season  from  Sept.  1 
to  Deo.  29  for  three  years  have  been  as  follows. 


1904. 

1903. 

1903. 

Beceipti  at— 

Week. 

Since 
Sept.  1. 

„,    ,          Since 
»♦'««*•      Sept.  1. 

68.OO0I    403.000 

„    ,          Since 
^««*-      Sept.  1. 

Bombay. 

73,000 

528.000 

83,000     368.000 

Mxports 
from— 

For  the  Week.            1 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay- 

1904 

1903 

1902.  ... 
Calcutta  - 

1904 

1903 

1902 

Madras— 

1904       . . 

1903 

1902 

All  Others— 

1904 

1903 

1902  .... 

2',6o6 
1,000 

i"6"6 
1,000 

1,000 
33,606 

i,o;o 

2'6o6 
4,000 

2,000 

1,000 

35,666 
1,000 
i,ooo 

3.600 
5,000 

2,000 

Total  aU— 

1904 

1903 

1902 

i",6o6 
4,000 

4.000 
2,000 

37.000 

4,000 
3,000 

41,000 

Since  September  1. 


Oreat 
Britain. 


6,000 
6,0  JO 
6,000 


l.OnO 
1,000 

l.oro 
3.'  00 
l.OJO 


3,0ro 
12,000 


7,000 
12,000 
20,000 


Conti- 
nent. 


.36,000 

ti3.000  I 

104,0.0  ! 

9.000  ' 

7,00*) 

12,000  : 

9,000 

13,000 

5,000 

39,000 
35,000 
25,000 


93,000 
118,000 
146,000 


Total. 


42,000 

68,000 

110,000 

9,000 

8.000 

13,000 

10,000 

16.000 

6,000 

39,000 
38,000 
37,000 


100,000 
130.000 
166,000 


Alexandria  Receipts  and"  Shipments  of  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Sqypt,    \ 

Dteember  28.         |          1304, 

1903. 

1902. 

Rereipts  (cantars*)  — 
This  week 

200,000 
3,38H.590 

205,000 
4.111.652 

290,000 

Since  Sept.  1 

4.372,200 

Exports  {bales)  — 

This 
week. 

9,750 
4,2^0 
8.001 
2,750 

24.750 

Since 
Sept.   1. 

107,15.') 
55,843 

122,821 
23,515 

309.334 

[   This 
week. 

4.250 
4,!S00 
4,000 
2,250 

15.000 

Sinr.e 
Sept.   1. 

112,952 
6H,54t> 

130,  .'^50 
22,470' 

334.521 

This 
week. 

Since 
Sept.    1 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

7,239 
8.351 
5,415 
3,323 

191,-267 
79,121 

V  37,223 
43,738 

Total  exports 

24.328 

381.349 

*  A  oantar  Is  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec  2S  were  203,001)  cantars  and  the  foreign  shipments 
24,730  bales. 


Manchestek  Mahket.  — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  cuttiuuef' 
q  liet  for  both  yarns  and  shirtings.  iSpinner.s  are  considered 
to  be  well  und-^r  contract  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1904. 


1903. 


32«  Oop. 
:     Tioist. 

S^  lbs.  S/iirl- 

Ootfn 

32«  Oop. 

S^lbM    Shtrl- 

Ootfn 

mgt,  common 

Mid. 

inys,  common 

Hid. 

to  finest. 
B.    d       8.    d. 

UpUti 
d. 

Twitt. 
d.         d. 

to  finrM. 

Uplds 

d.        d. 

8.    d.     B.    d. 

d. 

N\'.25  6W,8  ©914 

6    0     2r9    3 

50^ 

81-1, ga^s^ 

^    6    «8    3 

6  20 

Dec  2  8T,6  ■»9«« 

5    5     ■  H    b'-t 

4-77 

8i",e»9»e 

.■S    9     98    6 

8  84 

•'      9  81s     »9 

4    4Hj    7    51a 

4  19 

9i«    9908 

5  10    98    6 

6  68 

•'    16  8        '*8''« 

4    3     .7-7    4 

419 

9*8    ■a9''8 

6    0    98    7*t 

700 

■•   23  7\    ■»8S8 

4     I     «7    2 

404 

93a    ng's 

6    li23>8    9 

718 

"  30  7%    a8i4 

3  11ia&7    I 

3  77 

9'«    lilO 

6    1    98    9 

6-96 

Census    Bukeac's    Repoht    on    Cotton  Gin.ving  -  The 
Division  of  Manuf!i(^tnr=s  in  thi  Census  Bureau  completed 
and  issued  on  D:!C.  3;  the  thtrd  of    its  fienes  of  reports  on 
eottouglnnicg  the  presf-nt;  eeason  as  follows: 
Hon..  S.  N.  D.  North,  Direct  ir  of  the  Census  : 

I  have  the  honor  to  makn  th«  followlri;^  report  by  States  and  Teril- 
txiiies  of  the  quantity  of  cotton  ginned  from  the  growth  of  1904  to 
December  13.  I9U4,  acoompunled  by  comparative  statistics  of  the 
cotton  ginned  to  the  correttvionrting  date  in  190J: 

. Cotton  Oinned  to  December  13. . 

Sea      A  etive 
Total 
Stales  and  running         Square 

Territories.        Year.        bates.  balts. 


U 


Ited  States   \  1904.12.109,823  ll,747.40i 

.itea  Htaies.  ^  i903.. 8, 818.747    8,U4,4»3 

'  ""     "    "     1,309,483 

874,932 

76y,99J 

507,479 

42,6.54 

27,389 

l,74l.6.'S0 

1,132.037 

403,88,^ 

177.231 

1,252 

428 

851,814 

627,339 

1,414,928 

1,160,541 

39,653 

23,177 

659.135 

502.483 

276,034 

13.»).*47 

1,076.794 

739.50i 

870,432 

193,860 

2.875,702 

2,031,452 

15,101 


Alabama  U904..l,32>»,936 

Aiaoama ^1903..    9«6,6IS6 

5  1904..  76P,785 
U903  .  541,680 
51904..  75,713 
n903..       50,084 

fia^roin  5    1 '-0  *..  1,796,195 

«e<"^«i'^ ^9u3.. 1:202:815 

r^Ai^^T^^  51901.     431,969 

Indian Ter \  ^qq^       238:732 

1,252 

42S 

893,193 

686,600 

MISSISSIPPI....  I  l^«|;:l;^if;«lt 

1904  .       39,653 


Arkansas. 
Florida. .. 


<  1401 

Kentucky <  1903" 

1904'! 
903.. 


Louisiana J  y 


MlsBourl {{903.. 

Norlh  Carolina  ^3o|-; 
Oklahoma ^1903" 


28,811 
659,135 
502,591 
294,041 
155,243 
G^T,*i.  r.,.^r,un«5  1901..  1,085,725 
South  Carolina  ^j903      •7471828 

"  271.870 

210,668 


Tennessee . 


5 IH04.. 
n903. 


Tflxas  S  1904..  3,030,4  i3 

^®**^ )  1903.. 2,310,725 

VlrgJala Wlotv. 


15.101 
11.143 


Itland  ffinner- 

Round       crop  ies 

bites.       bates  Dec.lS. 

276.6^^2    SS,728  30  037 

045,006    59,248  29,971 

20,450       3.868 

71,674       3.8S0 

790       2.431 

37.201       2.50t» 

33,059  277 

2'2,695  2ri9 

10,807     43.738  4,^S5 

42,548    28,233  4,978 

28.104       509 

61.£01       485 

3 

2 

41,579       2,213 

69,261       2,167 

896       4.022 

81,*03       4,192 

76 

5,634       74 

2,899 

108       2,715 

17.9,i7       297 

19,795       232 

8.931  3,238 

8,323  3,173 

1,878       746 

16.-08       778 

154,731       4,387 

279,273       4,431 

126 

116 


11,143         

The  above  statistics  of  the  qiantlty  of  OJtton  ginned  were  dUeoted 
through  canvasses  of  the  individual  ginneries  of  the  cotton  States  by 
local  special  agents  of  the  Bareau  of  the  Oensus,  who  found  that 
30.037  ginneries  had  been  operated  thi)  season  (against  29,971  <n 
1903)  prior  to  Dec.  13,  and  th^t  these  nad  glnn>)d  12,109,8  23 
running  bales,  or  bales  as  pressed  at  the  ginneries.  Counting  round 
as  half  bales,  the  number  Is  '  1 ,97 1.477. 

This  report  will  be  followed  oy  two  other ■«,  showing  ths  qaantlty  of 
otton  ginned  from  the  growth  of  1904  to  January  16,  and  to  the  end 
of  the  season. 

Very  respectfully,  W.  M.  Steuast, 

Chief  Statistician  tor  Manufactures. 
Approved, 

S.  N.  D.  North.  Director. 

New  England  Cotton  Mill  Situation.— Advices  from  Fall 
River  to-day  are  to  the  effect  that  at  a  meeting  of  the  subor- 
dinate uaions  of  the  Textile  Council  this  morning  the  men 
voted  by  a  iarg?  majority  to  continue  the  strike. 

Jute  Butts,  Bagoing,  &c.—Tbe  market  for  jntebaggitig 
has  been  very  dull  dnriug  the  week  under  review,  but  prices 
are  unchanged  at  e^^j.  for  1^  lbs.  and  6^-;.  for  2  lbs.  stana- 
«rd  grades.  Jate  bucts  also  very  dull  at  l^'^lKc.  for  paper 
quality  and  2<^2},:ii.  for  bagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
axports  of  cotton  from  the  United  States  the  past  week  have 
reached  182,606  bales.  The  shipments  Indetiil,  as  made  up 
f 'oin  luaH  and  telegraphic  returns,  are  as  follows; 

7-0/ai  Dales. 
Nbw  Yobk— To  Liverpool,  x>«r  f'teamif»iB  Baltic,  6.858  upland 

and  17  Sea  Island Victorian.  S.3 12  uplafd 10.187 

To  Havre,  per  uteamers  Drumeizlpr.  lOB  ..Katanga,  498.         904 

To  Bremen,  per  steamer  Frankfurt,  342.     .  -         342 

To  Antwerp,  per  steamer  Krooiilantl,  i50 150 

To  Venice,  per  steftmer  Georgi-».  147 147 

New  <)wt,RANfi    To  Beifust-Deo.  24-Nl«amer  Malln  Head,  677         677 

To  London- Deo.  27— Steamer  Manhattan.  4,130 4,130 

To  Havre-Dec  21— Steamwr  Mlosaurl.  17,451 17,451 

To  Bremen  -  Dect  '6  -Steamer  Montauk  Point,  11.^67 11.567 

To  Rotterdam    Deo.   24 -Steamer  Eea,  200 Dec.   29— 

Sieamer  Eieo.  200 ,  400 

To  Antwerp -Deo,  •27-8teamor  Manh-.tian.  5.696 5,696 

To  Aarhaus    Deo.  33— Steamer  DaRtiiar.  1.191  1,191 

To  Barcelona    Deo.  28— Steamer  Pio  IX  .  6,800. 6,800 

To  Genoa    Dec.  v6— Steamer  PrinolpexKa  Laetltia,  8, '^S  ..      8,133 
OAr.vKSTOK— To  Liverpool— DiC.  27— Steamer  Albanian,  6,877.     6,877 

To  Havre— Deo.  22-8teainer  Matteawan,  9.i90.   ..., 9,890 

To  Bremen    Dec,  23— Sioamer  Hannover.  14.123 14,123 

To    Hamburg- Dec.    24    Steamers    Andonla,    1,097 

Georgia,  740 1,837 

Savannah— To  Li v««rpool    Dao.  24— Steamers Brunhilda,  3,681; 

MlKuel  de  Larrlnaga.  7,093 10,7P4 

To  .Manchester- Dec.  24— Str.  Miguel  do  Lnrrlnaga.  2.978.      2  978 
To  Bremen-  Deo.  27— Steamer  Leuotra,  5.779  ..  Deo.  30— 

Steamers  Ep'om,  13.963;  Indiana,  12,696 32,438 

ToAntwerp    Dec.  ii7-8team6r  Leuotra,  1,200, 1,200 

To  Rotterdam    Doc.  29-steamer  Voorburg,  2,071 2,071. 


J.J.XJLli       \JJ-LX\i\yjL.^  A.\JXU±U. 


8xy ASH A.u~( Concluded)—  lotai  bales. 

ToGhent    Deo.  27— Steamer  Leuotra,  50 -. oO 

To  Real— Deo.  27    Steamer  Lenotra,  1,049. ...Dec.  29— 

Stwamer  Voorburg,  200 "^'H? 

To  Rlea -Deo.  27— Steamer  Lenotra,  300 ...  300 

ToOporto-Dso  24-8teaiiier  MlBuel  de  Larrlnaga.  85  J —  8ft0 

Wilmington  -To  Liverpool  -Deo.  28  -Str.  Greatham,  7,561...  7.561 

Norfolk— To  uamburg-Deo.  l6-8teameTAibftoo,riOO.  .....  500 

Boston    To  Liverpool -Dec.  21— Steamer  Sioaem,  i.0>5 1,095 

To  Marn'li(^8ter-Deo.  27-3teamorOitleioalan,  608.  ......  603 

Baltikobm— To  Liverpool-Dec  'i'i  -Steamer  Vedamore,  1,150 

....DciO.  30— Steamer  ludore,  ",263 .  4,413 

To  Bremen    Deo.  23    Steamer  Braudenburg,  1,703  ...  Deo. 

29-Steamer  Weimar,  798 -- 2.501 

8A.wFKi.KCi8ao- ToJapan— Deo.28    Steamer  Mongolia.  10,758  10,758 

Tacoma -To  Japan-Dec.  22-St,eamerYanRtsze,  2.988 2.988 

Portland,  Oee.— To  Japan— Dec.  28— Steamer  E  lerlc,  375  . .  375 

Total • 182,606 

The  purticulars  of  the  foregolDg  Bhipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Oer-   ■—Otk.E'rope-s  liexico. 

Bril'n.    ports,  many.  North.  South.    Ac.    Japan.  Total. 

New  York.   10,187        904        34V!        150        li7     11,730 

N.  OrleanB.     4,807  17,4il  ll,f'67    7, '.87  14,'^38     66.0)0 

Galveston.      6.877    9,290  15,9i0     32,lv7 

Savannah.   13.742     32,438    4,870        850 ,.....-  51,900 

Wllm'jft'n.     7,661 7,661 

Norfolk... 500    600 

Boston .1,703     1,703 

Baltimore.     4,413    2,501 6.914 

San  Fran 10,768  10,758 

Taooma ?,9S8  2,y8« 

Portl'd,  Or 375  375 

Total....   49.290  27,645  63.308^12,307  15,935     14,121  182,606 

The  exports  to  Japan  sinoe  Sept.  1,  1904,  have  been  70,023 
bales  froiD  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Hon, 

Tuet. 

We&nes. 

Thurt. 

Fvi. 

IjlT«rpool........e. 

■ 

20 

20 

20 

20 

Uanohester ?. 

■ 

18 

18 

18 

18 

Havre e. 

20 

20 

20 

20 

Bremen e. 

• 

80 

20 

20 

20 

Hamburg e. 

20 

20 

20 

20 

Antwerp ...e. 

n 

"w 

20 

20 

20 

20 

Ohent,  V.  Antw'p.e. 

251^ 

2Sifl 

251a 

25  ia 

B«val,  Indirect. .e. 

& 

SO 

30 

30 

30 

B«v»l,  via  Oanal.e. 

30 

80 

30 

30 

Barcelona.  Jan..e. 

1 

20S25 

20a»25 

20-®  25 

20925 

Senoa,  Jan e. 

• 
• 

15 

15 

15 

15 

Trleate c. 

\ 

20 

20 

20 

20 

Jaoan(v1aBaez).e 

• 

Qaotatlous  are  oenta  per  100  Iba. 
LiVEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speoalatore  took. 

Bales  American 

▲otaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Xotal  Import  of  the  week..... 

Of  which  American 

Amoant  afloat 

Of  which  American 


Dee.  9.      Dee.  18      Dee  23      Dee.  30 


4  3,000 

3,000 

6.000 

42,000 

8  000 

98.000 

699  000 

845000 

143000 

119,000 

507.000 

458  000 


53  000 

6,000 

10,000 

49,000 

11,000 

83.000 

637,000 

592,000 

132,000 

129.000 

510,000 

451,000 


37.000 

3,600 

3,ri00 

34  000 

7,000 

73,000 

741.000 

666,000 

184000 

167,000 

459  000 

402  000 


83  000 

S,I00 

2,300 

31,000 

12,000 

77,000 

834,000 

765,000 

181,000 

147,000 

366  000 

320,000 


The  tone  of  the  Liverpool  market  for  spots  and  futaree 
each  day  of  the  week  ending  Dec.  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurid'y 

Friday. 

Market,   i 
12:80  p.  K.^ 

Mid.  Upl'dfl. 

Sales... 

Spec.  &  oxp. 

f 

g 

Pi 

Qnlet. 

4*06 

5,000 
500 

More 
demand. 

3-92 

10.000 
2,000 

Fair 

baslnesB 

doing. 

3  63 

10  000 
3,000 

ralr 

bnsinesi 

doing. 

3  77 

8.000 
2,000 

Futures. 

Market    \ 
opened,    \ 

Market,   I 
4  F,  M.      \ 

Q't*.»t'dy 
2S3   pt». 
decline. 

Br'lytt'dy 
anch.  to 
1  pt.  dec. 

Steady  at 
SdlO  pts. 
deoUne. 

Weak  at 

l9AiO  PtI. 

deoUne 

Irreg.  at 

16  ^2u  pti 

decline. 

Fev'ish  at 

lli«,21  pts. 

decline. 

Very  it'dy 
idtO  piB. 
ftdranoe. 

dteady   at 
6dO  pti. 
adranoe. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 
clause,  unless  otherwise  stated. 


December . . 
Dec  -iac... 
Jan. -Feb 

Feb.-Mc-h.  .. 
Moh.-Apiil. . 
Aprll-Mn7.. 
May-Jn»e... 
Jane-Jrly.  . 
Jnly  tug.  .. 
Atu-  8»p. . . 
8er'w<)  'C... 

O    '^.v.... 


Sat. 

raou. 

Tues. 

Dec.  24. 

Dec.  26. 

Dec.  27. 

12>s|    4 

P.M.  I  P.M. 

d.   1  d. 
3  94  8  91 
3  94  3  ;tl 

o 
c 

n 

3  96  3  93 

c 

4  01  3  9S 

o. 

£■ 

4  06  4  02 

^ 

4  fi9  4  0.'^ 
1  12,4  06 
4  14  4  11 
4  17  4  13 
4  17  4  13 

■ 

I       1 

4  16  4  18 
4  16  4  13 

AVetf. 

Du.  28 


12>«l    4 

P.  M.|p.  M. 

d.   I  d. 
■>  80'3  71 
i  80  3  71 

3  8.' 3  73 
i  87  3  78 
391  3  82 
i  94  3  85 
J  97,3  88 

4  OO'S  91 
i  03  3  94 
4  03  a  94 
4  02  3  94 
4  02  3  '^4 


Thura, 

Dec.  29 


1241    4 

P.M. {P.M. 

d.   I   d. 
3  51  3  61 


3  51 

3  .M( 
3  ."iR 
3  63 


3  51 
3  52 

3  57 
3  61 


3  67:3  6% 
3  70J.S  68 
3  7313  71 
3  76,3  74 
3  78  3  76 
3  82'3  79 
3  82  3  30 


Frl. 

Dec.  30 

12ia     4 

P.  M.  P,  M. 


d. 
863 
3  66 

3  66 
3  71 
3  75 
3  78 
3  81 
3  84 


d. 

3  60 
3  60 
3  6^ 
3  69 
i  72 
3  75 
.■^  78 


387  8  HI 
3  993  83 
3  90  :<  85 
8  913  86 


BREADSTUFFS. 

Friday,  Dec.  3  J,  1904. 

A  more  active  demand  has  been  experienced  for  wheat 
flour,  an  upward  tendency  to  values  for  the  grain  having  a 
{■timnlatiDg  inflaence  upon  buyers,  who  have  made  fair  pur- 
chases, and  prices  have  been  advanced  5@10c,  perbbl.  Kansas 
flours  especially  hive  been  in  increased  demand,  sales  of  good- 
eizsd  liaes  being  made  at  5  40@5  50  tor  patents,  Ryefljur 
has  been  firm  but  quiet.  Buckwheat  fl  jur  has  bad  a  limited 
sale  at  firm  prices.  Corn  meal  has  been  quiet  and  slightly 
easier. 

Speculatiou  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  there  has  been  a  fair  advance  in  prices. 
Weather  reports  from  the  interior  have  had  a  bullish  infla- 
ence,  they  being  ccneidered  unfavorable.  Rains  followed  by 
a  low  temperature  have  been  reporteti,  and  in  some  localities 
blJzz  irds  have  been  exoerienced.  The  movement  of  the 
crop  has  fallen  to  very  moderate  figures  and  this  too  has  had 
a  bullish  iDflaence.  The  crop  news  from  Argentina  relative 
to  the  outlook  for  the  new  crop  has  been  conflicting,  Oa 
Thursday  there  was  a  we>iber  market  during  the  for  j  part  of 
the  day,  the  final  figures  of  the  Agricultural  Bureau  showing 
a  slightly  larger  crop  grown  the  past  season  than  expected. 
Sabsequently,  however,  infiaenced  by  the  improvi.og  statis- 
ticil  position,  the  world's  vL-iible  supply  of  wheat  showing  a 
considerable  decrease  for  tne  week,  and  good  buying  by 
Western  elevator  iutfrests,  pricss  advanced  sharply.  The 
spot  market  has  been  firmer  but  quiet.  To-day  piicos  for 
December  delivery  advanced  on  a '-squeeze"  of  shoris,  but 
other  deliveries  were  easier  under  favorable  weather  reports. 
The  spot  market  was  firmer  but  quiet. 

DAILT  OLOSINO  PKICGSOF  WHEAT  FCXCTRKS  UK  NElVt^  YORK 

Sat.  Mon.      Tuex.  Wed.  Thws.  F  i. 

No.2  red  winter,  f.o.b...  120\  120''s  12iis  122>« 

Dec.  deUvery  in  elev....    Holl-  Holi-    120%  120%  12m  I22ia 

May  delivery  in  elev day.  day.     llftSg  11458  li58e  lla'- 

J aly  delivery  in  elev IOSBs  103i*  103%  IOSi'b 

DAU-T  OLOSraO  PBIOES  OP  WHEAT  FUTUKE8  IS  €lHE!€A<JO, 

Sat.       Mon. 

Holl.     Holi- 
day. 


Deo.  dellv.  in  el*v 

May  dellv.  In  elev ^ 

July  deiiv,  m  eiev ""J^* 


rfiur»       >  n, 

1127<j  114 

1143d  113°6 

99  98  >« 


Tues.  Wed. 

113  11278 

114^2  114 

99 14  987$ 

Indian  corn  futures  have  been  quiet,  and  there  has  bpea  a 
gradual  sagging  of  prices,  they  showing  a  moderate  de- 
cline in  the  local  market  for  near- by  deliveries.  Off'^rirgs 
have  been  freer  as  suppli-'S  available  have  increased,  Owiog 
to  the  severe  weather  experienced  the  past  week  in  the  We.>'t, 
the  movement  of  the  crop  has  been  on  a  restricted  scale;  but 
this  has  bad  little  itiflaence  as  a  market  factor.  The  fiaal 
report  of  the  Governmeni's  Agricultural  Bureau  showed 
that  the  yield  of  the  corn  crop  reached  close  to  maximutn 
estimates,  The  spot  market  has  been  quiet  and  easier.  To- 
day there  was  a  quiet  but  fairly  steady  market.  The  spot 
market  was  qalet  and  unchanged. 

DAILY  OLOSUHO  PBIOES  OP  NO.   2  MIXED  CORN   IN   NEW    YOfllK. 

Sat.  Mon  lues.  WeU  Thurs.  Fn, 

Oashoomf.ob xtnu  ft^h  ^''^  ^"^^       5'^  57 

Deo.  deliverv  in  elev "°|^"  ^''"'  57  .^614       55  f<A.^ft 

May  deUvery  ill  elev ****•  "**^-  5138  5138       5i»e  51% 

DAILT  CLOSING   PRICES  OP  NO     2  MIXED  CORN  IN  THICAOO. 

Sat.  Mon  Tuet  Wed,.  Thurs.  Fn. 

Deo.  delivery  in  elev tt„h  tt,,i,  *6^  45%       45Sj,  4478 

Mav  deUvery  In  elev i*,*L"'  ^"""  4583  4538       4538  4fti« 

July  delivery  in  elev.....    '^^^^  '^^^-  46  45%       45 Ss  45flB 

Oats  for  future  delivery  at  the  Western  market  have  bee  a 
quiet.  The  movement  of  prices  has  been  irregular,  thay 
stiowiDg  a  slight  advance  for  tne  spot  month,  while  those  for 
the  distant  deliveries  have  yielded  slightly.  The  steadiness 
of  the  near  months  was  on  limited  buying  by  shorts  to  cover 
contracts,  while  the  distant  deliveries  were  easier  uader  the 
large  crop  estimates.  Locally  the  spot  market  has  been 
quiet.    To-day  there  was  a  quiet  but  steadier  market. 

DAILT  CIiOSING  PRIOKS  OP  OATS  IN   NKW    YOKK, 


Sat.  Mnii 

No,  2  mixed  In  elev Holi-     Holi- 

No,  2  white  In  elov day.       day, 

DAILY  OLOBINO   PKIOBS  OF  NO, 

Sat.        Mon 
Deo.  delivery  in  elev Holi- 
day, 


lues 
Norn, 
Nom. 


Wed. 

Nom. 

Nom. 


ThurH 
N.im. 
Nom. 


Fri 

Nom. 

Nom. 


•i  MIXED  OATS  IN   CHICAGO. 


Holi- 
day. 


Tttes 
29  Sh 
,'Jl»8 

31<>8 


May  delivery  in  elev 
July  delivery  lu  elev 

Following  are  the  closing  quotHtlons: 

FLOUR 

irine , Nominal. 

Snpertina $3  90  -314  00 

Extra,  No.  2 4  00  -81*10 

Kxtra,  No.  1 4  25  ®4  40 

Cluaris 4  30  «4  55 

Straights 6  20  ®5  60 

Patent,  spring 5  60  ®6  75 


Wed 

2958 

3m> 
Slifl 


Thnrf. 

29118 
3m> 

3138 


Frx. 
297fl 
31>s 
31i« 


Patent,  winter $5  75  «6  10 

City  mtUa,  patent.   8  20  S6  80 
Rye  flour,  sup»irtlne  *  40  ■»5  00 
Buckwheiit  flour..   2  Oo  92  10 
Corn  meal- 
Western,  etc 2  90  »3  00 

Brandywlue 3  00  -93  10 


GRAIN. 


Wheat,  i>er  bash- 

N.Dnl.,No.  1 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 37    ■a»40ia 

No.  2  mixed. Nomltial. 

No.  2  white Nominal. 


f.0.b.l2478 

f.o.b.U8»B 
f.o.b. I22»fl 
f  o.b.l22»fl 
35iflaia6l9 


Oom,  per  bush—  0.        r 

Western   mixed 51     »57 

No.2mixed f.  o.  b.^7 

No.  2  yellow t.  o.  b  53»fl 

No.  2  white f,  o.  b.53>iB 

Rye,  per  bush— 

Wentern  87    «90 

State  anrt  Jersey Nomini*!. 

Barley— West 52    'i»ti3 

I      Feeding 41    «4e>4 

Kxporl»  of  (irain  and  Floor  from  Paclflc  Ports.— The 
axporu)  of  jrraiu  and  fiour  from  Pncitl.T  portn  for  the  week 
ending  Deo.  29,  as  reoeivefl  hv  telegrapb,  have  been  as  follows : 
Prom  San  Francisco  to  United  KiuRdom,  12n,000  hnshols 
wheat  and  115, OHO  bushels  barley,  to  Japan  and  Chlnn,  h'.'HOO 
bbls.  flour,  to  various  South   Pacific  ports,  9.19S  bbl<.  flour 
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and    l.aoO  bnsheln  wheat;    from  Portland  to  Japan,   5,000 
bu.'^ht  la  wheat  and  3,?86  bbls,  Hour 

Combining  theee  tigares  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
oonntries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903. 

txporU       riour.  Wheat,       Corn,  Oatt,  Barley,  Uyt, 

from—          bhl$.  btigh.         hu»K.  buiK.  buth.  bush. 

Ban  Fran.  482.618  1.07C',4U    71,544  l,59fi  2,476,782  422 

PngetS'd.  725,000  1,104.561    11,136  96.126  24.050  884 

Portland..  3.8,286    1,059,760  8  829,606   ^ 

ToUl  ...1.625,904    8,234,722    82,680        97,730     2.829,488  81« 

rot.  1903.1.790.966    3,787,467    19.747     291,850     6,969,620  707 

Agricultural  Department's  Report  on  Cereal  Hrops  — 
F  uhI  returns  to  the  Chitf  of  the  Bureau  of  Snitistlcs  of  the 
Department  of  Agriculture  from  regular  and  special  corres- 
pondents, eupplementfd  by  reports  of  special  field  agents, 
ebow  the  acreage,  production  and  value  of  the  principal  farm 
crops  of  the  United  States  in  1904  to  have  been  as  follows: 

rroduetion.  Farm  value 

Oropi.                   Acreage.  Bushels.  Dec  l,lfl04. 

Corn 92,231,081  2,467,480,931  f  1,087,461,440 

WlBterwheat 26,865.855  332,935,34e  S25,«ll,373 

SprlLg  Wheat 17,209,020  219,464,171  184,878,501 

0-U8 27,842,669  894,595,652  27>»,5fO0,013 

Barley.  5,145,878  189,748,958  58,651,807 

Rve 1.792,673  27,234,565  18,745,543 

Buckwheat 793.625  15,008,336  9,330,768 

Fiaxeeed 2,263,665  23,400,534  23,2.'8,758 

Rice 6^2,006  21,096.038  13  891,523 

Potatoes 3,016,675  332,830,300  160,678,392 

Hay 89,998,602  •60,696,028  629,107,626 

Tohaoco 806.409  1660,460,789  58,382,959 

*  Tods.       t  Pounds. 

In  has  been  found  impracticable  to  make  a  definite  estimate 
of  the  amount  of  wheat  fit  for  milling,  owing  to  the  difficulty 
of  drawing  a  hard  and  fast  line  between  the  millable  and 
the  non-millable.  Reports,  however,  have  been  made  oc  the 
average  weight  of  wheat  per  bushel  In  the  three  priuclpal 
spring-wheat  States,  and  such  average  has  been  found  to  be 
62  pounds  in  Minnesota,  61  pounds  in  North  D:;kota  and  50 
pounds  in  South  D  ikota. 

[Details  of  the  various  crops  by  States  will  be  found  in  cur 
eoiiorlal  columns  to- day.] 

|7~For  other  table*  nsuallF  slTen  here  see  page  tt778. 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P.  M.  December  30,  1904. 

Trading  in  the  cotton  goods  market  during  the  week  has 
been  of  an  entirely  holiday  character,  and  transactions  have 
accordingly  been  very  small,  Jobbers  have  been  occupied 
with  their  clearance  sales  prior  to  their  annual  stock  taking, 
and  have  accordingly  purchased  only  those  goods  that  they 
have  absolutely  required,  while  converters  have  been  afraid 
to  operate  in  such  a  peculiar  market  as  exists  at  present. 
The  clearance  sales  generally  have  been  a  success,  but  the 
stocks  In  jobbers'  hands  have  been  so  small  that  they  have 
not  enjoyed  their  usual  Importance.  From  all  indications, 
second  bands  will  commence  the  new  year  with  extremely 
small  supplies.  Prices  have  held  remarkably  steady  during 
the  week,  and  practically  no  changes  have  occurred  in  quo 
tations,  in  epite  of  the  astonishing  figures  of  the  cotton  crop 
revealed  by  the  ginners'  report  on  Wednesday  last.  Wth  a 
crop  practically  assured  1,750,009  bales  larger  than  ever 
before  recorded,  buyers  have  some  reason  to  expect  a  mate- 
rial decline  in  the  price  of  cotton  goods;  but  so  far  this  has 
in  no  way  materialized,  and  there  are  no  immediate  indioa- 
tions  of  its  doing  so.  Oa  the  contrary,  sellers  are  so  con- 
vinced of  the  inherent  strength  of  the  situation  on  account 
of  the  small  supplies  and  the  sold-np  condition  of  the  mills 
that  they  have  held  their  goods  at  the  highest  prices  recently 
quoted.  It  would  seem  that  these  conditions  are  likely  to 
prevail  over  the  first  of  the  year,  and  that  accordingly  busi- 
ness will  remain  ex'.remely  qniet.  Woolen  and  worsted 
men's  wear  goods  have  been  slightly  advanced  again  during 
the  week,  and  the  volume  of  business  has  been  satisfactory. 

DoMBSTio  Cotton  CJoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  26  were  3,285 
packages,  valued  at  $204,785,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yobk  to  Deo.  26. 

1904.              1 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

19 

1.742 

826 
99,485 

7,842 
19,316 

9,346    : 
21,652 

2,605 
14,656 
59,356 
20.937    , 

69 
23 
18 

'"li 

497 
28 

■■822 
126 

1,684 

Other  Earopean 

1,206 

China 

India 

Arabia 

"429 

121,056 
14,305 
43,488 

Afrlea 

2 

210 

36 

426 

1.958 

166 

9,773 

West  Indies 

26,796 

Mexico 

2,892 

Central  Amerlea 

Boath  America 

Other  Oonntries 

11,864 
69,890 
10,126 

Total 

3.235 

267,562 

1,291 

303,029 

Tho  value  of  these  New  York  exports  since  Jan.  1  has  been 
$15,180,448  in  1901,  against  $14,982,989  in  1903. 

There  has  been  practically  no  export  basinets  during  the 
week,  but  it  is  reported  on  credible  authority  that  several 
orders  have  been  refused  although  the  prices  offered  have 
bsen  satisfactory,  owing  to  the  inability  of  agents  to  guaran- 
tee delivery  before  the  summer  months.  These  inquiries  have 
been  from  Red  Sea  buyer?,  as  fo'  |the  moment  China  is  out  of 


the  market.  On  heavy  brown  drills  and  sheetings  sellers  are 
growing  increasingly  independent  as  their  stocks  grow 
smaller  and  buyers  are  becoming  more  and  more  insistent  in 
their  demand  for  goods.  The  dlfficalty  experienced  in  ot>- 
taining  delivery  of  goods  Is  being  bronght  home  forcibly  to 
the  minds  of  buyers,  and  It  is  this  fact  that  contrlbates  more 
than  anything  else  to  the  firmness  of  sellers.  Under 
these  clrcnmetances  It  is  not  snrprlslng  that  prices  have  held 
firm,  although  unchanged,  Ll«ht-weight  goods  have  been  In 
smaller  demand,  bat  have  sllU  been  firm  at  recent  figures 
In  bleached  goods  buyers  are  only  operating  in  a  hand  to- 
mouth  manner,  although  the  supply  of  low-grade  goo'^s  Is 
continually  becoming  scarcer.  Coarse,  colored  goo'^s  have 
been  particularly  firm,  and  ticks  and  denims  have  enjoyed  a 
comparatively  good  demand.  Canton  flian^ls  and  citton 
blankets  have  been  slow  with  practically  nothing  doing,  but 
prices  remain  unchanged.  Kid-flnish'sd  cambrics  are  in 
rather  t)etter  request  at  unchanged  prices  S  tple  and  fancy 
prints  are  slow  with  only  a  poor  demand,  while  staple  and 
fine  grades  of  ginghamq  are  only  in  poor  request,  although 
unchanged  in  price.  Print  cloths  are  inactive  with  Etateru 
manufactufprs,  far  from  eager  sellers,  and  with  regulars  still 
quoted  at  2>8'-. 

Woolen  Goods,— As  previously  indicated,  there  have  been 
still  further  advances  in  som^  of  the  heavy-weight  lines  of 
men'a-wear  fabrics  which  have  already  been  opened,  anl 
the  probabilities  are  that  there  will  be  still  farther  ones 
before  the  season  Is  closed.  This  fact  seem?  to  have  Im- 
pressed itself  on  the  minds  of  buyers,  for  they  have  seized 
the  opportunity  of  buying  quickly  and  in  very  large  volume 
in  anticipation  of  just  such  advances  as  have  been  made  dur- 
ing the  week.  So  far,  worsteds  have  been  advanced  rather 
more  in  proportion  than  have  woolen?,  but  this  has  not 
caused  buyers  to  forsake  the  form^-r  for  the  latter,  as  wor- 
steds at  the  present  time  have  taken  the  popular  fancy.  The 
volume  of  buying  up  to  the  present  time  has  caused  some  to 
think  that  there  will  be  more  than  the  u?ual  numbdr  of  can- 
cellations later  on;  but  others  see  no  cause  for  worrying  on 
this  score,  in  that  the  demand  for  woolen  goods  at  the  pres- 
ent time  is  quite  equal  to  the  supply,  if  not  somewhat  in 
excess,  and  what  one  buyer  will  not  take  another  one  will, 
lastances  are  occurring  where  manufacturers  would  even 
be  glad  if  some  of  the  orders  already  placed  with  them  were 
canceled  so  that  they  could  supply  the  needs  of  some  o' 
their  other  clients.  Drees  goods  have  been  quiet  during  the 
^eek,  but  fall  lines  will  sooa  be  opened  and  an  active  season 
is  anticipated. 

FoQEiGJf  Dry  Goods  —There  has  been  little  doing  in  for- 
eign woolen  and  worsted  drees  goods  during  the  week, 
buyers  still  being  principally  concerned  with  the  delivery  of 
the  goods  already  ordered.  L'nens  have  been  firm  and  show 
some  improvement.  Bilks  also  have  been  firm  and  fairly 
active.  Ribbons  quiet  and  steady.  Burlaps  steady  and  un- 
changed, 

importations  and  Warelionae  W^lthdraTvala  of  Dry  Goods 
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News  Items. 

Chambergbnrg,  Pa.— Sa^e  of  Electric  Light  Plant.-  The 
following  is  taken  from  the  Philadelphia  "Pablic  Ledger:" 

Chambersburq,  Deo.  0.— The  Borough  Council  this  evening  accepted  the 
bid  of  Charles  Walter,  reoresentlng  the  Chambersburg  Light,  Heat  &  Power 
Company,  at  175,560,  for  the  electric  light  plaat  which  the  borough  has  owned 
and  operated  at  a  loss  for  fifteen  years.  The  company  entered  into  a  contract 
to  light  the  streets  of  the  town  at  »71  50  a  year  for  each  arclight,  and  tilso 
named  prices  for  municipal  and  commerc  al  liRhting.  An  ordinance  was 
adopted  railfylng  the  sale. 

ColOT&io.— Constitutional  Am«ndmenta.—We  have  jast 
been  infoimed  as  to  the  official  vote  at  the  election  Nov.  8, 
1904,  on  the  two  Conatitational  amendments.  The  vote  on 
the  first  of  these,  that  amendlDg  Sections  5,  6,  7  and  8  of  Ar- 
ticle VI,,  6  nd  relating  to  the  jndiclary,  was  20,915  for  ard 
12,880  against.  The  second,  amending  Section  3,  Article  X,, 
by  providing  for  the  exemption  from  taxation  of  the  personal 
property  of  the  head  of  any  family  to  the  value  of  |300,  car- 
ried by  a  vote  of  42,696  to  10,444. 

DelawBTe.—  Extra  Session  of  State  Legislature. — The  State 
Legislatnre  convened  in  extra  session  on  Dec.  29  for  the 
purpose  of  adjusting  the  judgment  lien  law. 

Superior,  Yfie.— Refunding  Cperations. —Reg&Tding  the 
refunding  operations  of  this  city,  which  have  been  going  on 
for  some  months,  we  have  received  the  following  from  J.  J. 
Surch,  City  Comptroller : 

Begarding  the  adJaBtment  of  the  bonded  debt  of  theolty  of  Superior, 
there  haB  been  taken  ap  and  paid  $191,741  67.  with  aocrned  Interest 
on  8ame  amounting  to  $30,521  39,  lor  which  the  city  has  paid  $124,- 
928  91.  Thee©  bonds  are  not  a  general  obligation  of  the  city,  but  are 
payable  from  asse&smt  nts  levied  against  the  property  benefited.  The 
olty  has  collected  on  an  average  ubout  6^  %  of  the  assessments  and 
paid  the  bonds  at  that  rate. 

Under  Chapter  228  of  the  Laws  of  Wisconsin  for  the  year  1903  gen- 
eral bonds  have  been  refunded  and  time  of  payment  extended  for 
twenty  years. 

$272,000  and  Interest  reduced  from  C%  to  513%,  $169,900  and  icter- 
est  reduced  from  ;  %  and  •  %  to  'i^^. 

Negotiations  are  in  progrres  for  the  refunding  of  more  bonds,  and  It 
Is  almost  certain  that  the  entire  bonded  debt  will  shortly  be  refunded. 

See  V.  79,  p.  2107;  also  remarks  and  references  in  cur 
State  and  City  Section  for  Ntvember,  1904,  page  2348. 

Bond  Calls  and  Redemptions. 

Carthage  City,  VLo.—  Bond  Call,— Bonda  Nos.  17  to  20,  in- 
clusive, each  for  $5'0,  dated  May  1,  1699,  were  called  for 
payment  Nov.  1.    Interest,  5%. 

Clark  County,  ^o.—Bond  Call.— C&M  is  made  for  payment 
Jfin.  1,  1906,  of  H  botds  Nos.  I  to  100,  inclueive,  for  $C00 
each,  dated  Jan.  1,  1885. 

Clinton  County,  Mo. — Bond  CaZZ.— Interest  ceased  Df  c.  15 
on  i%  bonds  Noe.  1  to  25,  icclusive,  each  for  $1,000,  dated 
Dcc.  15,  1899. 

Cole  County,  Mo.— Bond  Ca7,— Cail  has  been  made  for 
payment  Jan.  1,  190f>,  of  bonds  of  this  county  Nr s.  21  to  50, 
inclusive,  each  for  $500.  Payment  will  be  made  out  of  the 
sinking  fund, 

Colorado.— PFurranf  Call, — Whitney  Newton,  State  Treas- 
urer, calls  for  payment  thirty  days  from  the  date  of  notice 
(December  10)  the  following  warrants  : 

Revenue  warrants  of  1904.  Nos.  1870  to  20fi4,  Inclusive. 
Capitol  Building  warrantc,  Nos.  3»86  to  3S79,  Inclusive. 

Concho  Coauty,  Texas.- Bonds  iJed^emed. —This  county 
has  redeemed  $14,000  bridge  bonds  held  in  the  Permanent 
School  Fund  as  an  investment. 

Conucil  Bluffs,  Iowa.— Bond  Call.—F.  T.  Tiue,  City 
Treasurer,  calls  for  payment  at  the  National  Pi.rk  Bank,  New 
York  City,  the  following  bonds  : 

For  payment  Jan.  2, 1905-Clty  mpr  vement  bonds  for  Intersection  sewer- 
ing. Nos.  187  to  181,  Inclusive.    Date,  Jan.  sS,  189«. 

For  paiment  April  2, 1905- City  impruvement  boads  for  Intersection  paring, 
Nos.  855  to  261.  lucluoive.    Date,  Oct.  2,  Jhi69. 

For  payment  Feb.  17. 19'  5— Cliy  improvement  bonds  for  Idtersectlon  paving, 
Nos.  2B2  to  268.  inclusive.    Date.  Feb.  17, 1890. 

For  payment  Murch  10,  1903— City  improvement  bonds  for  Intersection  pav- 
ing, Noa.  Z07  to  274,  inclusive.    Date,  Match  10,  1&90. 

All  the  above  bonds  are  in  denomination  of  $500,  and  while 
th^y  do  not  mature  until  twenty  years  after  date  of  issue, 
they  are  subject  to  call  after  ten  years. 

Falls  Coauty,  Texas.- Bond*  to  bf.  Redeemed, ~li  Is  stated 
in  Texas  papers  that  this  county  will  redeem  in  January 
$10,000  road  and  bridge  bonds,  leaving  but  |1,000  bonds  ont- 
Btandiag  agalDst  the  county. 

Meadrille,  I* a.— Bond  Call,-~Cd.\\  la  made  for  payment 
Jan,  1,  1905,  at  the  tfficfc  of  the  City  Comptroller  of  the  fol- 
lowing bonds,  each  for  $1,000 :  Nop.  11,  13,  16,  26,  EO,  75,  76, 
85,  102,  147  and  152 

Paeblo,  Colo.— Bond  CaH.— The  Trustr^es  of  the  North 
Side  Water  Works  have  ordered  the  payment  Jan.  1,  19U6,  of 
$15,000  ^%%  outstanding  bonds. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Arcad",  N.  \.— Honda  Voted.— Th.d  election  Dae.  27  re- 
sulted in  a  vote  of  60  to  2i  being  cfiSt  in  favor  of  the  propo- 
sition to  Issue  $20,0C0  4t  water-plant  bonds. 

Ashlaiid  County  (P.  U.  Ashland),  Ohio.— Bond  Offering.— 
Proposals  will  bti  received  until  10  a  m.,  Jar.  5,  UJ05,  by  the 
County  Commiseioners,  at  the  office  of  E,  B.  Westcver. 
County  Auditor,  for  $<J0.OJO  i%  bridge  bonds.  Dinoraiualion, 


$1,000.  Date,  Jan,  1,  1905.  Interest,  semiannual.  Matur- 
ity, $2,000  Jan.  1.  19C6,  $i,000  July  1,  1906.  and  $1,000  each 
six  months  from  Jan.  1,  1907,  to  July  1,  1914,  inclusive.  Ac- 
crued Interest  to  be  paid  by  purchaser.  Authority,  Sections 
871  and  2825  of  the  Revieed  Statutes  of  Ohio.  Certified 
check  for  $500  required. 

Ashtabula,  Ohio.- Bonds  Authorized.—ThQ  City  Council 
has  an. horized  the  issuance  of  $10,000  5%  1-10-year  (serial) 
King  Street  aesessment  bonds.  Denomination,  $1,000.  Date, 
Jan.  1,  1905.     Interest,  semi- annual. 

Austin,  Minn — Bond  O^erinj;.— Proposals  will  be  received 
until  8  P.  M  ,  Jan.  6,  1905,  by  T,  M,  Foster,  City  Recorder, 
for  $10,000  H  coupon  funding  bonds.  Denomination,  1^,01.0. 
Date,  Jan.  1,  1905.  Interest  s«mi  annually  at  the  Austin 
National  Bank.  Maturity,  20  year?,  eut  jectto  call  after  10 
years.  Bonded  debt,  inc'uilng  this  issue,  $89,000;  floating 
debt,  $12,000.    Assessed  valuation  1904,  $1,761,897. 

ATOn-by  the-Sea,  N.  3.— Bond  Sale,— We  are  juet  informed 
that  this  place  has  sold  to  the  Ocean  Grove  National  Back 
at  par  an  issue  of  $27,000  5%  beach-improvement  bonds.  De- 
nomination, $500.  Dite,  Nov.  15,  19C4.  Interest,  January 
and  July.    Maturity,  1929. 

Baton  Ronge,  La.— Bond  Q^erfngf.— Further  details  are  at 
hand  relative  to  the  offering  on  Jan.  10,  1905,  of  $340,000  i% 
permanent-improvement  bonds.  Proposals  for  th'-^se  bonds 
will  be  received  until  12  M,  on  tbat  day  by  W.  H.  Bynum, 
Mayor.  Bonds  are  part  of  an  issue  of  $300,000  authorized  by 
a  votejof  201  to  8  (property  value  $749,287  50  to  $16,905)  at 
election  held  Oct.  4,  1904,  for  the  following  purposes  : 


$165,000  l!(  refunding  bond!>. 
35,000  1  %  refunding  water  bonds. 
25,000  4%  water-works  bonds. 
25,000  4%  tewer  extension  bonds. 


[  $25,000  i%    street    and     sldewalk-im- 
I  provement  bonds. 

2?,000  i%  school-building  bonds. 


Denomination,  $1,0C0.  Date,  Jan.  1,  1905.  Interest  semi- 
annually in  New  York  City  or  In  New  Oj  leans  at  bank  or 
trust  company  to  be  designated  by  the  city.  Maturity,  Jan. 
1,  1945,  subject  to  call  after  10  years.  Certified  check  for  Bi 
of  amount  must  accompany  bid. 

Beaamont,  Texas.— Bond  Sale.— We  are  informed  that 
the  City  Council  has  decided  to  purchase  for  the  sinking 
funds  as  an  investment  the  $30,000  5%  20-40-year  (optional) 
sewerage  bonds  voted  at  the  election  held  Nov.  22, 1904.  Se- 
curities will  be  dated  Jan.  1,  19C5.    See  V.  79,  p.  25,99. 

Belle  Fonrche,  S.  Dale.— Bond  Offering.— We  are  advised 
that  $7,000  10-year  fuLding  bonds  which  the  City  Auditor, 
A.  n.  Maxwell,  has  been  offering  for  sale  have  not  as  yet 
been  placed. 

Belvidere  (N.  J.)  School  District.— i)eiaj7«  of  Bond  Sale.— 
The  $!>,500  i%  school  bonds  which  we  stated  laet  week  had 
been  sold  were  taken  as  follows  : 

$1,00C  due  J'  n.  1, 1907,  pnrcbased  by  Garrett  Van  Horn  at  100-56. 
500  due  Jan.  1,  1908,  putchased  by  George  A.  Angle  at  1O0-6S. 
501)  dne  Jan.  >,  1908,  purcha.fed  by  Geo.  D.  Lauteiman  at  lOO'dO. 
600  due  Jan.  1,  1909,  purchased  by  George  A.  Angle  at  10085. 
500  due  Jan.  1,    90i',  purchased  by  Geo  D  Lauterman  at  lOuvS.i 
600  due  Jan.  1,  iHlo,  purcha»ed  by  Nicholas  Harris  at  101-50. 
500  due  Jan.  1, 191",  purchased  by  John  8.  Vetter  at  101-70. 
600  due  Jan.  1,  1911,  purchased  by  John  S.  Vetter  at  102. 
600  due  Jan.  1, 191',  purchased  by  John  S.  Vetter  at  102. 
600  due  Jan.  1,  1919,  purchased  by  W.  H.  Swisher  at  103-30. 

Denomination,  $100.    Date,  Jsn.  2,  1905.   Interest,  annual. 

Big  Sandy  (TexKS)  School  District.— Bonds  Not  Sold.— 
We  are  informed  that  the  report  in  some  of  the  papers  that 
this  district  has  awarded  to  the  State  Board  of  Education  at 
par  an  issue  of  $5,000  5i  bonds  is  not  correct,  as  the  bonds 
have  not  been  sold.     Denomination,  $125,    Date,  Sept.  15, 

1904.  Interest,  annua). 

Bishop,  Injo  Connty,  Cal.— Bonds  Not  Sold.—JHo  sale  has 
yet  been  made  of  the  $44,G00  6^  water,  sewer  and  drainage 
bonds  offered  on  Deo.  1.  See  V.  79,  p.  1978,  for  description 
of  bonds. 

Boltineaa  County  (P.  0.  Bottinean),  N.  Dak.— Bond 
O^ering.- Proposals  will  be  received  until  2  p.  M,,  Jan.  4, 
19U5,  by  the  Board  of  County  Commissioners  for  $2,000  Sourls 
Drain  No.  1  bonds  at  not  exceeding  Q%  interest.  Denomina- 
tion, $200.  Date,  Jan.  1,  1905.  Interest,  semi-annual.  Ma- 
turity, seven  years,  subject  to  call  on  any  interest  date  at 
and  after  the  expiration  of  three  years  from  date  of  Issue. 
Successful  bidder  must  furnish  blank  bonds.  Bonded  debt 
of  county  at  present  $89,000.  Assessed  valuation  about 
$4,000,000.     Iver  M.  Brand  jord  is  County  Auditor. 

Btttte  County  (P.  0.  Belle  Ponrch*'),  S.  D:  k.— Bond 
C^ertng,- Proposals  will  be  received  until  12  m  ,  Jan.  3, 

1905,  by  A.  S.  Shockley,  County  Auditor,  for  $20,000  5?  5-10- 
year  (optional)  coupon  bridge  bonds.  Denominations  from 
.f  100  to  $1,000.  luterest  payable  In  Belle  Fourche  or  at  the 
option  of  the  purchaser  in  New  York  City  or  Chicago. 

Camden,  N.  J.— Bonds  Signed, — Acting  Mayor  O.  Qlen 
Staokhouae  on  Dic,  29  signed  the  $90,000  park-bond  issue 
awarded  last  June  to  N,  W.  Halney  &  Co,  of  New  York  City. 
As  stated  in  last  week's  Chronicle,  former  Mayor  Mowrey 
rt  signed  rather  than  obey  the  mandate  of  the  State  Supreme 
Court  directing  him  to  sign  the  bonds.  Mr.  Stackhouse  is 
(.  ity  Reoord'T  and  became  Acting  Mayor  upon  the  resigna- 
tion ot  Mr.  Mow^^y. 

Carbondule,  111.— Bond  Sate.— This  city  has  sold  at  par  to 
Spitzfr  &Co.  of  Toledo  $65,000  4>^«  refunding  bonds.  De- 
nomination, $1,''00.  Date,  Jan.  1,  1905,  Interest,  semi- 
annually In  NfW  York  City.  Maturity,  20  years,  subject  to 
call  $1,000  yearly  for  five  years,  $2,0CO  yearly  lor  the  follow- 
ing ten  years  and  |30,()00  after  15  years. 

Chariton,  htna.— Bonds  Authomed.—The  City  Council 
hfis  Huthor  z»(i  the  iscti'inoo  of  $40,000  6^  bonds. 

(  heiau  Co.  ( Wash.)  School  Dist.  No.  5.— Bond  Sale,— The 
County  Treaenrer  awarded  on  Dec.  16  to  the  State  of  Wash- 
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iDgriin  a-,  par  an  i-t-ne  L»f  tv!,95U  6i  1  lu  y^ar  (oi-tionti)  r...f,ri^ 
ot  ihit  (lieti  U't.  Dfno.iim»iCii)u,  i;')90.  Ddte,  Dec.  Jtt,  liJ04. 
Iu'n<et.  MiinnHl. 

(  otioeri,  >.  \.—Boiut  Sale.-Oa  Deo.  29  tbw  $1,072  07  4«  Im- 
provfment  botuTs  descrlbi  d  iu  V.  79,  p.  2707,  were  awarded 
to  the  Cohoes  SHvings  Ir.Hiitntion  at  pnr  aud  in'erest. 

ColTllIe,  WaHh.—  I'ote.  -  We  are  itilormed  that  the  vote  on 
on  the  fia.COO  wntei-bona  qneslion  at  the  election  Dec.  tt 
was  103  in  favor  of  atd  25  sgainat  the  Issue.  The  bonds  are 
to  carry  not  exceedtrg  6<J  interest  and  will  mature  in  20 
years  or  less.  Pull  tletails  and  date  of  sale  not  yet  dettr- 
mined. 

Crooki-tOTi,  Minn.— Bond  SoZe.— The  $30,000  H  coupon 
pavlD)?  boudrt  ff  ered  on  Dec.  18  were  awarded  on  Dao  21)  to 
P.  McD^nnHll  at  par.  For  description  of  bonds  sse  V.  79, 
p.  265H. 

Dallas  Connty,  Texan.  -Bond  O^ering.—We  are  informed 
that  cne  $500, <;00  4:^  10-4U-ye(ir  (optionul)  road  bonds  voted 
8t  the  recent  general  election  will  be  offered  for  sale  on 
Jan.  2,  1905.  DjnomiDation,  $1,000.  H.  L  Ervlng  Is  County 
Treasurer. 

Denver,  Coio.-^cmd  8ale.-0a  Dec.  27  the  $758,759  50  6^ 
gold  c  upon  refunding  and  the  1540,722  77  5%  gold  coupon 
luncilng  bonds  descriiipd  in  V.  79,  p.  2708,  wer«  awarded  to 
Albert  C.  Case  and  to  Harr  man  &  Co.  of  New  York  City  at 
their  joint  bid  of  111-259. 

Detroit,  mcli.—Mond  >ale.—0^  Dec,  27  the  $190,000  S^i 
school  and  the  $90,0ii0  3}^%  eewer  bonds  depcribpd  in  V.  79, 
p.  2708.  were  Hward*-d  to  ihe  Detroit  Tiuet  Co.,  Detroit,  for 
1208.866  and  ,96,32i  20,  rtepec Lively.  Following  are  the  bids  . 

$180,000  Bonds.  »90.iC0  Bd«. 

Detroit  Trust  Co.,  Detroit $203,666  00  $98.822  20 

Union  Trust  Co  ,  Detroit,  and  N.  W.  Halsey  & 

Co.rhicago,  201,48800  96,41800 

Slate  SavlnKs  Bank,  Detroit 2C0,9*4  00  95,18ti0 

N.W.Harris  i  Co..  Chlcapro 1»«,>'43  00  95,0vi3  00 

Matthew  Finn,  Detroit. ' For  both  isBues.  1294,500 — ■ 

B.  H.  Rollins  &  Sons,  (  hicago 198,113  60  94,524  80 

Farson,  Leach  &  Co.,  Chicago 198,63125  98,307  00 

W.  J.  Hnyes  &  Sods.  Cleveland .    li<5,S01  00  92.76100 

Isaac  VV.  Sherrlll  Poughkeepsie 193.9:-3  CO  91,88300 

Mechanics' National  Bank,  ^■ew  York 193,574  00  9l,i93  00 

Konnize  Bros.,  .New  York  193.59i80  91.702  80 

West*  Co..  Detroit  (lor  $75,000  school)  79,850  00 

Bond  Q^eringr  — Proposals  will  be  received  until  8  p.  m 
Jan.  24,  lyo,"!.  by  the  Board  of  Water  Commiesionera,  Benja- 
min F.  Gumej,  Secretary,  for  $150,000  d^i  coupon  water 
bonds.  Denomination,  fl. GOO.  Dare,  Feb.  1, 19(5.  Interest, 
semi-annual,  Maturity,  Feb,  1,  1935,  Certified  check  for 
$1,000  r  quired. 

Dorchester  Connty,  Md.— Sond  Saie.— This  county,  it  is 
stated,  on  Dae.  27  sold  to  I.  W.  Henry  of  Baltimore  $3,000 
bridge  bonds. 

Ett«t  Lyme,  Conn. — Bond  Sale  Not  Consummated.— Oma^ 
to  a  technicality,  the  sale  of  the  $35,000  4*  remndlng  and 
funding  bonds  awarded  on  Dae.  5  to  W.  J.  Hayes  &  Sons  of 
Bostou  has  not  been  coneammated.  The  bonds  will  be  re- 
advertised.  This  sale  has  been  erroneously  reported  lately 
in  some  of  the  papers  as  being  made  by  Niautic,  Conn.,  which 
place  is  one  of  the  post  offices  In  the  town  of  Bast  Lyme, 

Eimlra,  N.  Y.— Bonds  Defeated.— Tbia  city  on  Dec,  9,  by  a 
vote  of  174  for  to  426  at^ainst,  defeated  a  proposition  to  iesue 
$16,500  bridge-repair  bonds. 

Escaniiba,  jUich. — Bond  Offering.— ProposalB  will  be  re- 
ceived until  8  P.  M.,  Jan.  17,  i905,  by  H.  J.  Robertson,  City 
Clerk,  for  $50,000  i%  coupon  street-improvement  bonds,  De 
nomination,  $1,000.  Date,  Jan.  1, 1905.  Interest  semi-annually 
at  the  Firso  National  Bank  of  Chicago.  Maturity,  $^,000 
yearly.  Certified  check  for  $200,  payable  to  A.  G.  Croee, 
City  Treasurer,  required. 

Faulk  Connty  (P.  0.  Faalkton),  S.  Dak.— Bond  Offering. 
—  Proposals  will  be  received  until  2  P.  M.,  Jan,  11,  1905,  by 
W.  G.  Faulkner,  County  Auditor,  for  $50,000  ii  coupon 
court-house  bonds.  Denomination,  $1,000.  Interest  s^mi 
annually  at  place  to  be  agreed  upon  later.  Maturity,  twenty 
years,  fubject  to  call  after  ten  years.  Authority  for  itsae. 
Section  972,  Revised  Political  Code  of  1903.  Bonded  debt  at 
present,  $16,000.     Aseessed  valuation  1904,  $2,518,046. 

Fremont,  Ohio.— Bids.  — FollowiU'?  are  the  bids  received 
D<ro.  3 9  for  the  $8,932  4i^«  Wett  State  Street  sewer  bonis, 
awarded,  as  stated  last  week,  ts  the  Fremont  Savings  Btink  : 

Premium.  I  Premium. 

Fremont  ?avlrK3  Bank $101  00  1  Croahan  Bank  &  Sav.  Co.,  Fre- 

!*.  Kuhn  &  Sons,  Cincinnati..  .  llOJ-61     mont $7S  f  0 

W.J.  Hayes  at  Hons,  Cleveland.    92  00  1  Weil.  Roth  &  Co.  Clncm 72  00 

W.  B.  Todd  &  Co.,  Cincinnati...     75  00  |  Prov.  Sav.  Bk.  &  Tr.  Co..  Cln. . . .     64  B2 

Bonds  Proposed,— A.  reeolution  whs  recently  sabmittpd  to 
the  City  Council  authorizing  the  issuance  of  $17;850  4i^^  re 
funding  bonds. 

QalDsboro  CAssiniboia,  N.  W.  T.,)  School  District  No. 
229.~t(onii  Sale.  — This  districi;.  we  are  Informed,  has  sold  to 
the  C>inadian  National  Landed  &  Investment  Co.  an  Issue  ot 
$4,000  e%  bonds  for  $4,125. 

ttalveston  I'onnty,  Texas.— Bonds  Issued.—We  are  advised 
that  $1,359,900  oi  the  ^i  sea-wall  bouds  have  befu  ifsued  and 
paid  for  up  to  dute.  This  indicates  that  $47,400  of  these 
bonds  have  been  pat  out  fiase  thn>  report  in  the  Chronicle 
Sept.  3,  p.  926. 

GreeuHboro,  6a.— Bond  Saie.-Oa  Dae.  30  the  $5,000  6^ 
eleciric-lierht  bouds  desoribed  in  V.  79,  p.  2856,  were  awarded 
to  John  W.  Dickey  of  Augu.=ta  at,  it  is  stated,  109*33. 

Hat-kins.  Uhio.- Bond  »a/e. — This  village  has  sold  to  the 
Security  Savings  Bunk  &  Trust  Co.  at  par  an  Issue  of  $3,000 
5%  street- Improvement  bonds.  Denomination,  $300.  Date, 
Ncv.  1,  1904.  Interest,  semi-annual.  Bonds  mature  in  series 
up  to  1910,  inclusive. 


Herkimer,  N.  S.—  Hihuh  i\ot  Ytt  lamed. — liqui.y  tfetatv 
Ilanes  the  faot  that  n'y'Lii  g  hmi  t>s  yet  been  UoD'- tjwards 
IseuiLg  the  ^-i.OuO  uicj -hall  bonds  voted  at  the  election  held 
Nov.  re,  1904. 

Herkimer  Connty,  N.  Y.— Bonds  Authorized.— Tcb  Board 
of  Supervisors  has  autboriz-d  thf)  Issuance  of  $40,00)  it 
bonds,  to  mature  i^lO.OCO  yearly  on  Feb.  1  from  1906  to  1909, 
inclupive. 

Highland  Coonty  (P.  0.  Monterey),  V.i.-Bond  Sale.—Vfe 
are  informed  that  this  county  has  eold  to  local  investors  an 
issue  of  $20,0C0  it  refunding  bonds. 

Hoboken,  N.  J.— Bond  Sale.-Thia  city  recently  gold  to  R. 
M.  Grant  &  Co.,  New  Yoik  City,  at  private  sale,  an  isfue  of 
$62,000  4«  refunding  bends.  D-EOmication,  $1,000,  Datp, 
Jan.  1,  1905.     Interest,  seml-annua'.     Maturity,  J«tn.  1, 193.\ 

UoUoud,  Mich.— Bond  OiTertrjg.— Proposnls  will  l-e  re- 
ceived until  7:30  p,  m.,  Jan.  11,  1905,  by  William  O.  Vfln 
Eyck,  City  Clerk,  for  the  following  bonds  at  not  uiceedii  g 
bi  interpst  : 

$12,':00  refunding  electric  lUht  bonds,  matTirlne  $1,000  yearly  on  Feb.  I  from 
19'2  to  iy23,  ln<  luslve. 
6,000  refundlnir  water  bonds,  maturlnK  $l,O0O  yearly  on  Feb.  1  from  1916  to 

19:^0,  Inclusive. 

Drnouiination,  $1,000.  Dite,  Feb.  1,  1905.  iD'erett  annu- 
ally on  Feb.  1  at  the  office  of  the  City  Treifurer,  Certified 
check  for  $250,  payable  to  the  Treasurer  of  the  city,  required. 

Homer  and  CcrtlandTille  Union  Free  School  District 
No.  1,  N.  Y.— Bond  .Sa/e.-Oa  Dec.  27  the  $12,f)()0  A%  nonds 
dfscnbed  in  V.  79,  p.  276'),  were  awarded  to  B.  H  Griffin  at 
101*2^.     Following  are  the  bids  : 

B.  H.  Griffln 101*25    |  Oeorge  M.  Hahn.  New  York.... lOO-es 

8.  A.  Kean.  Chicago 1'  116      F.  A.  Gallop  (for  $600) Par 

J.  H.  Starin  10100    I 

JacbSUDTllle,  Morgan  County,  IU. —  3ond  Offering  —'P to- 
posals  will  b^  received  until  12  M,,  March  1,  19j5,  by  damuel 
B.  Stewart,  City  Clerk,  for  $90,000  registered  rffunding 
bonds  at  not  exceeding  4^  interest,  Danomination,  $1,00j. 
Interest  semi-annually  at  the  office  of  the  Stale  Treasurer. 
Maturity,  $4,000  yearly  on  July  I  from  1906  to  1924,  inclu- 
sive, and  $14,000  July  1,  1925.  These  bonds  have  not  yet 
been  votfd,  but  the  election  to  authoriza  same  will  be  he'd 
J«n.  10,  1905. 

Jeffersun  (Iowa)  School  District.- Pond  Elec'.ian.—AM 
election,  it  is  etatefi,  will  be  held  Jan.  3,  1905,  to  vote  on  the 
question  of  issuing  $20,000  high-school  bonds. 

Kearney  County,  Neb,— Bonds  De/ea(ed.— This  connty  on 
Dec.  20  defeated  a  proposition  to  iesue  $60,000  bondp. 

finox  Connty  (P.  0.  Ylncennes),  Ind.— Bond  Sate.— This 
county  has  sold  at  par  to  Trowbridge  &  Niver  Co.  of  Chicago 
an  issue  cf  $11  222  60  6^  Meyer  Ditch  bonds.  Denomination, 
$1,122  26.  Date,  June  38, 1904.  Interest,  May  and  Novem- 
ber. Maturity,  one  bond  yearly,  beginning  the  first  Monday 
in  November,"l906. 

Lackawanna  County  (P.  0.  Scranton),  Pa.— Bond  Offer- 
ing.-Ynrxhex  details  are  at  hand  relative  to  the  cffsiicg 
to  day  (Dec.  31)  of  $'00,000  4iJ  gold  refunding  and  redemp- 
tion bonds.  Proposals  for  these  bonds  will  be  received  until 
12  M,,  by  John  P.  Mabon,  Commissioners'  Clerk.  Danomina- 
tion, $1,000.  Date,  Jan.  10,  1905.  Interest,  semi-annually 
In  Scranton.  Maturity,  $30,000  in  ten  years.  J30,000  in 
twfuty  years  and  $40,000  in  thirty  years.  Certified  check  for 
$1,500  payable  to  Jas.  Young,  County  Treasurer,  required. 
Bonds  are  exempt  from  all  taxes.  Bonded  deot  at  present, 
$590,000;  floating  debt,  $66,633.  Assessed  valnaion,  $38,- 
047,418. 

Lakewood,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  ir  ,  Jar.  28,  1905,  by  Henry  J.  Sensel,  Village 
Clerk,  for  $7,805  18  5%  storm- water-aewer  District  No.  2 
bonds  maturing  yearly  on  Oal.ober  1  as  follows:  One  bond, 
$3(5  18,  on  Oct.  1, 1905;  two brnds.  $500 each,  yearlv  from  19C6 
to  1911,  inclusive;  one  bond  (f  $500  yearly  from  1912  to  1914, 
iaclnsive.  Bonds  will  be  dated  day  of  sale.  Interest  semi- 
annually on  April  1  aud  October  1.  Certified  check  on  a 
Likewood  or  CIev<  land  bank  for  10^  of  bonds  bid  for,  paya- 
ble to  the  Treasurer  of  the  village  of  Lakewood,  required. 
Pnrchaser  must  pay  accrued  Interest. 

Lnftin,  Tex.-Bonds  Registend.-Oxi  Dec.  20  the  State 
Comptroller  regiaered  an  issue  of  |S,000  5«  10-33-year 
(optional)  water-works  bonds  dated  Auk.  1,  1904, 

Luffein  (Tex.)  Independent  School  District.- Bonds  Reg- 
isttred.—Ttie  State  Comptroller  on  Drc.  2a  registered  $5,00  0 
5i^  5-i^O-year  (optional)  ech'oi-hous'i  bonds  of  this  district 
bearing  dale  Nov,  ),  1904. 

McDouough,  Ga.— Bc>ridya2e.-0n  Dae.  21  the  $10,000  6)t 
school  bonds  described  in  V.  79,  p.  2657,  were  awarded  to 
Roninson  Humphrey  Co.  of  Atlanta  at  105'515. 

McKepsport  (Pa,)  Sihool  District.— Borid  OJ"ertny.— Fur- 
ther dttaiis  are  at  naud  relative  to  the  offering  on  Jan.  3, 
19;  5,  of  $254,0r0  3J^«  coupon  school-building  bonds.  Propo- 
sals will  te  received  until  5  p.  m.  on  that  day  by  C.  P.  Fied- 
ler, Secreiary  of  the  School  Board.  D.^nomination,  $1,000. 
Dite,  Jan.  3,  1805.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity  as  fi  Hows  on  Jan.  2  :  $5,000 
yearly  from  1910  to  1914,  inc!uslv<  :  $3,000  yearly  from  1915 
to  1919,  inclusive;  $10.0uJ  yearly  from  1920  to  1924,  inclusive; 
$12,000  yearly  from  1925  to  1929,  inclusive;  $15,000  in  1930, 
and  $16,000  yearly  from  1931  to  1934,  inclusive.  Certified 
checs  for  S2,.5()0,  payable  to  the  City  Treasurer,  required. 
Bonds  are  exempt  from  a  1  taxea. 

Mapleton  Towusbip.  Bine  Earth  Connty,  Minn.— Bond 
Sale  -On  Dec.  20  the  $7,4U0  6^  coupon  refunding  bonds  de- 
scribed in  V.  79,  p.  2709,  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  100-27,  accrued  interest  and  litho- 
graphed bonds  free  of  charge.    Following  are  the  bids  : 


Trowbridge  &  Niver  Co.. Chic .$7,420  00 
U.M.Stoddard  &  Co.,  Minn'Ils.  7,418  50 


L.  Cray,  Mankato $7,400  00 


Each  bidder  offered  to  furnish  free  lithographed  bonds  and 
to  pay  accrued  interest. 

Marion,  N.  V.— Bonds  Not  Yet  Sold.—iJo  sale  has  yet  been 
made  of  the  $80,000  6%  30-year  gold  water  and  sewer  bouds 
described  in  V.  79,  p.  2166."  Proposals  for  these  bends  will 
be  tiitertained  at  any  time  by  Wm.  Sweeney,  Town  Secre- 
tary, 

MaryTille,  Mo.— Bonds  Authorized.— Thia  place  has  au- 
thorized the  Issuance  of  |25,000  4«  5-20-year  (optional)  regis- 
tered sewer  bonds.  Denomination,  Sl.COO.  Date,  July  1, 
1905.  Interest  semi-annually  in  New  York  City  or  in  Mary- 
villti.    Dite  of  sale  not  yet  determined. 

Medicine  Hat  (Assiulbola,  N.  W.  T.)  School  District  No. 
76  —Debenture  Sale.— This  district  sold  at  par  some  time 
Bioce  to  Geo.  A.  Stimson  &  Co.  of  Toronto  an  issue  of 
$20,000  5%  bonds,  manuring  part  yearly  for  twenty  years. 

Morgan  City,  La.— Bond  8ale.— Thia  city  has  issued  at  par 
to  the  Virginia  Bridge  «&  Iron  Works  of  Roanoke,  contract- 
ors for  the  work,  |4,000  ^%  improvement  bonds.  Denomina- 
tion. $1,000,  Interest,  annual.  Maturity,  one  bond  yearly 
on  March  1  from  1905  to  1908,  inclusive. 

Mount  VernoD,  N.  T.— Bond  Offering. — The  Common 
CouEcil  will  receive  bids  until  8  p.  m.,  Jan.  17,  1905,  for 
|116,000  i%  refunditg  bonds.  Securities  are  In  denomination 
of  f  1,000,  dated  Jan.  1,  1905.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $20,000  yearly  on 
Jan.  1  from  1915  to  1917,  inclusive,  |26,000  Jan.  1, 1918,  and 
|30,0C0  Jan.  1,  1919.  A  certified  check  for  12,000,  payable  to 
the  City  of  Mount  Vernon,  must  accompany  proposals. 
Authority  for  issue.  Chapter  349,  Laws  of  1904.  Securities 
win  be  cerlifitd  to  as  to  genninenees  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City,  and  the  legality  of 
the  issue  approved  by  J.  H.  Caldwell  Esq.  of  New  York  City. 
A.  W.  Reynolds  is  C  ty  Clerk, 

The  offleial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Nashna,  N.  H.— Mote  Sale.— Ti.e  |40,000  notes  which  we 
stattd  last  week  had  been  sold,  were  taken  by  Edgerly  & 
Crocker  of  Boston  at  3,?^^,  These  notes  will  be  retired  by 
bonds  in  1905. 

Newbnrg  Heights,  Cuyahoga  County,  Ohio.— Boud  Offer- 
ing.—Piovos»la  will  be  received  until  12  m.,  Jan.  28,  by 
Pnilo  S.  RuggUs,  Village  Clerk,  for  $2,500  o%  public-Improve- 
ment bonds.  Denomination,  $500,  Maturity,  |50J  yearly 
on  D^c.  15  from  1906  to  1910,  inclusive.  Bids  to  be  made  on 
blacks  furnished  by  the  Village  Clerk.  Certified  check  for 
5%  of  the  amount  of  bid  required. 

Hev/n&n,  Gia.— Bond  Sale. -On  Dae.  19  the  $20,000  5%  20- 
year  electric-light  bonds  described  in  V.  79,  p,  2657,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  108  09.  Securi- 
ties are  dated  Jan.  1,  1905. 

Newport,  Ky.—Bmds  Authorized.-ThQ  issuance  of  $8,000 
sewer  districts  '  C"  and  "D"  bonds  has  been  authorized. 

Nez  Perce  (Ida.)  School  District  No.  2.  -Bond  Sale.— This 
district  on  Dae,  22  awarded  at  par  to  tne  State  of  Idaho  an 
issue  of  |1,€00  fi«  10-20  year  (optional)  refunding  bonds.  D-i- 
nominatiou,  $1,6DU.  Date,  Jan.  1, 1905.  luterest,  semi-aonual. 

Norwich,  Conn  —Temporary  Loan.— This  city   has  nego 
tiated  a  loan  of  $160,000  with  the  Norwich   Savings  Society 
for  the  purpcse  of  paying  off  bonds  maturing  Jan.  1,  1905. 
This  loau  is  payable  at  any  time  by  the  city  and  upon  demand 
of  the  saviajis  society  after  giving  foar  m^nth-^  notice. 

Oberlitt,  Ohio.— Bonds  Authorized. — It  is  stated  that  bonds 
to  the  amount  of  1 1,200  for  park  purposes  have  been  author- 
ized. 

Omaha,  Neb.— Bond  Sale— On  Dec.  2>1  tbis  city  sold  to 
J.  L.  Brandeis  &  Sans,  Omaha,  an  ispue  of  $24,000  4%  renewal 
bonds  for  $24,()25.  Denomination,  $1,000.  Date,  Jan  1,  1905. 
Interest,  semi-annual.    Maturity,  Jan.  1.  1925. 

Qinemee,  0«>t.— Deb^nfure  Ojferiwo.— Proposrtls  will  be  re- 
ceived uatil  Jan.  5,  1905,  by  W.  fl  Curry,  Village  Treas- 
urer, or  Geo.  A.  Balfour,  Village  Clerk,  for  the  following 
debentures : 

Ifi.SOOOO  4^%  school  debentures,  matnrlnc  part  yearly  for  30  years. 
1.772  QS.4HS  debeutares,  maturlne  part  yearly  for  20  years. 

Oneida,  N.  Y.—Bond  Sale— On  Dec.  21  the  three  issues  of 
4%  bends,  ai^gregatlng  $6,958  43,  described  in  V.  79,  p.  2657, 
were  awarded  to  the  Hudson  City  Savings  Institution,  Hud- 
tioD,  N.  Y..  far  $88  premium.  A  premium  of  $25  and  inter- 
est was  also  offered  for  the  bonds  by  the  Oneida  Savings 
Bank. 

Orange  County  (P.  0.  tlosheu),  N.  Y.—Bond  Offering. — 
The  Board  of  fSnpervisors  will  ocll  at  public  auftion  at  lis  m., 
Jan.  8,  1905,  at  tbe  rooms  of  the  Board  in  Gosben,  |500,000 
(or  S3ch  less  amount,  but  not  less  than  $300,000,  as  m.ay  be 
deemed  advisable  by  the  Board  on  the  day  of  sale)  BJ^*  road 
bonds.  Authnrity,  Chapter  83,  Laws  of  1901,  and  Chapter 
241,  Laws  of  1903.  Seouritits  will  be  dated  Fob.  1,  1905.  In- 
terest, semi  annual.  Maturity,  125,000  yearly  on  Feb,  1  from 
1915  to  1934.  inclusive.  Saccessful  bidders  r(qnlrcd  to  de- 
posit check  for  H  of  the  amount  of  bonds  awarded  to  them, 
payable  to  the  Chairman  Board  of  Supervisors. 

OsTTfgo,  N.  \.— Bonds  Voted— Ths  election  Djo.  23  re- 
sulted in  a  vot^  of  904  ta  871  being  cast  in  favor  of  the  prop- 
osition to  issue  $200,000  S}4%  lake-water-system  bonds. 


Oxford,  Miss.- Bond*  Not  Sold.— The  $8,000  5^  20-year 
electric-light  bonds  offered  on  Dec.  6  were  not  sold,  and  the 
issue  has  in  consequence  been  withdrawn  from  the  market. 

Parliers  Prairie,  Otter  Tail  County,  Minn.— Bond  Offer- 
ingi.— Proposals  will  be  received  until  7:30  P.  M  ,  Jan.  14, 
1905,  by  the  Village  Council,  for  $S,000  5J^«  water- works 
bonds.  Authority,  election  held  Djc.  6,  1904,  Denomina- 
tion, $500,  Date,  Jan.  2,  1905.  Interest  annually  at  the 
Second  National  Bank  of  8',,  Paul.  Maturity,  ten  years. 
Certified  check  for  $200  required. 

Parsons  (Kan.)  School  District. —Bond  Saie— This  dis- 
trict has  sold  at  private  sale  to  Stewart  &  Foster  at  100*10  a 
$1,000  6%  3-year  school-repair  bord  dated  Sept.  1,  1904. 

PattOD  (Prt.j  School  District. -Bond  Sale.-On  Dec.  27 
the  $10,000  43^?  20-year  scliool  bonds  described  in  V.  79,  p. 
2762,  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at 
104  47.     FoHowiDg  are  the  bids  : 

Trowbridge  &  Niver  Co..  Chic..l04'47    I  LamprechtBros.&  Co.,  Cieve...l02-37 
Albert  C.  Case.  New  York 103'50    |H  a.  Kean,  Cbicaeo 101'15 

Pearl  River  Co.,  Miss.— A'o  Bonds  Sold.— We  are  informed 
by  the  County  Treasurer  that  the  report  in  several  of  the 
papers  that  this  county  has  sold  to  John  Nuveen  &  Co.  of 
Chicago  an  issue  of  $25,000  f)%  road  bonds  is  not  correct,  as 
the  boEds  have  "neither  been  issued  nor  sold." 

Peru  (Town),  Clinton  County,  N.  Y.—Bond  Sale.— The 
$6,500  road  bonds  offered  on  Dec.  24,  a  description  of  whioh 
was  given  in  V.  79,  p.  2762,  were  awarded  to  a  Plattsburg 
investor  at  par  for  5  per  cents. 

Pbillipsbnrg,  N.  J. — Bond  Sale.— This  town  on  Do.  5  sold 
to  various  parties  in  small  lots  an  issue  of  $4,900  i%  sewer 
and  $4,000  i%  refunding  bondj  at  102.  Danominaiions,  from 
$100  to  $1,000.  Date,  Jan.  1,  1905.  Interest,  semi-annual. 
Maturity,  1918  and  1919. 

Portage,  Ohio. -  Bids  jRe/ecfei.— The  following  bids,  both 
of  whiotJ  were  rejscced,  were  received  D;c.  22  for  the  $6,700 
6%  street-improvement  bonds  described  in  V.  79,  p.  2602  : 

New  Ist  Nat.  B'k, Columbus.  .16.851 00  |  W.  J. Hayes  &  Sons,  Cleve. .  .$6,759  00 

Racine  County  (P.  0,  Racine),  Wis. -Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M.,  Jan.  9,  19;  5,  by  Hans 
P,  Nelson,  County  Treasurer,  for  $100,000  4.%  asylum  bonds. 
D-rjomination,  $500.  Date,  Feb.  1,  1905,  Interest  semi- 
ainoaily  at  tne  office  ot  the  County  Treasurer.  Maturity, 
$6,500  yearly  on  Feb.  1  frcm  1909  to  1922,  liDCluf-ive,  »nd  $9,000 
Feb.  1,  1928.  Certified  check  for  $2,000  required.  Sealed 
bids  will  be  opened  first  and  thu  bonds  then  offtred  at  pub- 
lic auction.    Snccecstul  bidder  must  lurtiih  blank  bonds. 

Kediands,  Cal.— Bonds  Authorized.— 'Ihe  Ciiy  Trustees 
have  voted  in  iavor  of  if-suing  $17,U00  fire-depsrtment  bonds. 

Redlandg,  Lngobia  and  Critfion  Uui«>n  High  School  Dis 
trict.  Cal.— Bona  Sal.e.~Oa  Dec.  12  the  $10,000   5%   bonds  of 
this  district  described  in  V.  79,  p.  2487,  were  awarded  to  the 
Loa  Aogeles  Trust  Co.  at  100'12.    A   bid  of  par  was  also  re- 
ceived from  the  Adams-Phillipa  Co.  of  Los  Angeles 

Rensselaer  County  (P.  0.  Troy),  N.  \ .—Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Jao.  25  by  Ellas  P. 
Mann,  County  Treasurer,  for  the  following  botds  : 

t3U,003  Si^<  coupon  ■  refunding  war  bonds.  Denomination.  fl.OOP.  Inlerest 
Bemi  annually  at  the  National  State  Bank  in  Troy.  Maturity,  one 
bond  yearly  on  F<  b.  1  from  1908  to  lb35,  inclusive. 
70,000  3J4*  registered  highway  bonds.  Denomination,  $2,600.  Interest  semi- 
annually at  oGBce  of  County  Treasurer.  Maturity,  $2,600  yearly  on 
Feb.  1  from  1906  to  19.33,  Inclusive. 

Both  Issues  are  dated  Feb.  1,  1905. 

Rochester,  N.  Y.— Temporary  Loan.— On  Dec.  28'the  $410,- 
000  temporary  loan  described  in  V.  79,  p.  2762,  was  awarded 
to  the  Security  Trust  Co.  of  Rochester  at  S}>^i  interest  and  a 
premiam  of  $31.     Following  are  the  bids  : 

Security  Trust  Co.  (prem.  $31)....3-60«  I  Alliance  Bank,  Rochester 8"80)S 

Blake  Bros.  &  Co.  (prem.  $.^1)... .8  SOS)  |  Bmd  &  Qoodwln  (prem.  $6) 3  U0<1 

Tj,„..i„„     o„    T„«..   ( $l» 0,000.. 3-60«  I  H.  L.  Anstey  (prem.  »so)  365% 

I^??^^*  wPi  v-^lt^""  \   100,' CO.. 3-65^    K.  B.  Jennlson  (prem.  $6) 8-76* 

tutlon,  Aew  \ork....  (    ioa,000..8-74!l  I  Rochester  Trust  Co 3-7BJ 

Rome,  N.  Y.—Bona  sale.— On  Dec.  27  $20,000  4%  street- 
improvement  bonds  were  awarded  to  W.  J.  Hayes  &  Sons  of 
Cleveland  at  10819.  Denomination,  $500.  Date,  Dec.  27, 
1904.  Interest  semi-annually  at  the  National  Park  Bank, 
New  York  City.  Maturity,  $1,000  yeurly.  These  are  the 
bonds  awarded  on  Deo.  2  to  Kountze  Bros.,  New  York  City, 
but  were  declined  by  that  firm,  we  are  informed,  upon  advice 
of  their  attorneys,  who  claimed  that  either  a  epeclal  Act  of 
Legislature  or  a  special  election  was  neceseary  to  legalize  the 
issue. 

San  Antonio,  Texas.- Bo/uia  Fofed.— The  proposition  to 
Issoe  $38,000  b%  20-40  year  (optional)  District  No.  8  macad- 
amizing tionds  carried  at  the  election  Dae.  21.  Date  of  sale 
not  yet  determined. 

Stindnich,  Ont.— Debenture  Offering.-Provos&ls  will  be 
received  until  Jan.  16  by  Geo.  E.  Smeaton,  Town  Clerk,  for 
$4,300  i}4^  looal-improveiuent  debentures. 

Santa  Ana,  Cal.— Bond*  Fo<ed.— The  election  Ddc.  20  re- 
sulted in  a  vote  of  737  to  821  being  cast  in  favor  of  the  Issu- 
ance ot  $100,000  5*  1-40-yeftr  (serial)  water  bonds.  The  date 
Ic  r  the  oieposal  of  these  bonds  has  not  as  yet  been  determined . 
We  are  informed,  however,  that  the  sale  will  probably  take 
place  about  Ftib.  1. 

Shaniolcin,  Pa.— Bond  6'a/e.— This  borough  on  December  6 
awarded  $9,000  H  510-ye8r  ( )ptional)refundiugbond^,  |0,0C0 
to  W.  E.  Evert  at  102-50  and  $3,000  to  H  A.  Evert  at  104. 
Denomination,  $1,000.  Date,  Dec.  1, 1904.  Interest,  seml-an- 
nnal. 

Sharon,  Pa. — Bond  O/Terinflf.— Proposals  will  be   received 

until  7  P.  M.,  Jan.  2,  1905,  by  Malin  Ewing,  Secretary,  for  the 

following  bonds  : 

$9,030  sm  5-.S0.year  (optional)  sewer  bonds,  dated  Not.  1.  1901.    Ponomlna- 
tlon,  $500. 


28 1 U 


THE  CHRONICLE 


[Vol,.  Lixii. 


•S.COO  SH*  lO-sare&r  (optional)  lewer  bonds,  dAt«d  Aug.  1,  190a.    Denomlo»- 
tlon.  91.0SO. 

Above  bonds  are  non-taxable.    Accrncd  interest  to  be  paid 
by  pnrcta-fcr. 
Shelby  County  (P.O.  Sidney),  Ohio.— BoTid  Off ering.— 

Propoeala  win  ba  received  tintil  12  m,,  Jan.  16,  19  J."!,  hy  the 
County  Commlecinneiff,  at  Ihe  cffioe  of  R.  B.  Dill,  County 
Auditor,  for  |23,S50  6<  ditch-improvement  bonds,  matuiing 
eachelx  months  as  foilowe  : ;-  i     .  -. 

Julrl.  Iff^S TS,950    Jnly  1.1907.. 

Jan.  1,  llKW 8,100    .lau.  1.  1918.. 

Julyl.lOort 8,200-  Julyl,  IWW.. 

JuD.  1,  1907 a.ioo 


.le.WOI  J«n.  1,  1D08 »1,B00 

.  S,760l  July  1,  1»C9 760 

.  I,fi00  I  Jul  1.  1010 760 


Dencmination  of  bor dp,  eight  for  $1,150,  two  for  |800, 
eight  for  $750,  eii  for  $600,  two  for  |360,  two  for  |300,  four 
for  |160,  eleven  for  $100  aud  three  for  $50  each.  Authority 
for  itsue,  SectloES  4479,  4480,  4481  and  4<82,  Revised  Statutes 
of  Ohio.  A  deposit  of  $300  in  cash  with  the  County  Auditor 
required. 

Sammit  County  fP.  0.  Akren),  Ohio.— JPcmd  Offering.— 
Farther  details  arn  at  hand  relative  to  the  offering  en  Janu- 
ary 16  of  the  f  SIS.O'JO  i%  coupon  court-house  bonds  mentioned 
la  last  week's  Chronicle.  Proposals  for  these  bonds  will 
be  received  until  IS  m.  on  that  dsj  by  M.  D.  Buckman, 
County  Auditor.  Denomination,  $l,Cl>0.  Date,  Feb.  1, 1905. 
Interest,  eemi-annually  at  the  office  of  the  County  Treasurer. 
Matnrity,  $14,000  yearly  on  February  1  from  1906  to  1924, 
inclusive,  and  $9,000  Feb.  1,1925.  Certified  check  for  $10,- 
COD  required.  See  Sections  871,  872,  873,  875,  23b  and  2835 
Revissd  Statutes  cf  Ohio  for  authority. 

TaiBiia,  Fla.— Bonds  Authorized.— The  Board  of  Public 
Worka  hs3  author'zsd  the  Isauaace  of  $390,000  public-im- 
proyemsnt  bonds.  These  bonds  were  voted  at  the  election 
hdd  Nov.  8. 

^  Tajlor,  Te-S£S.— Bond  Sale.— The  $25.0C0  5^  10-40-year  (op- 
tional) city-hall  bocds  registered  by  the  S'ate  Comptroller 
on  Dsc,  12  were  sold  oa  D3C.  23  to  J.  B.  Oldham  of  Dillas  at 
108  and  fntere&ti.  Securities  are  dated  July  1, 1904.  Danom- 
ination,  $1,@G0.  Interest,  semi-annual.  These  are  the  same 
bonds  awarded  last  August  to  N.  W.  Harris  &  Co,  of  Chi- 
oa!?o,  but  this  eale  wag  never  consummated. 
■  TiffiiuesTille,  Oat.— Dtbenture  Sa!e,—Oa  D;c.  8  this  village 
eold  t9  &iSh  A,  Stimson  &  Co.  of  Toronto  $6,G00  ii  bonds 


maturing  In  twenty  years  and  $6,500  4%   bonds  maturing  in 
thirty  y*are.     The  price  paid  was  |ll,7Sil. 

Toieio,  Ohio.— Bonds  Authorized.— Ihe  City  Ccnccil  on 
D  c.  12  passed  ordinances  providing  for  the  isEuance  cf  the 
followincr  bonds  : 

ta,TSO  u  5«  OroTe  Place  No.  1  parlnif  boD««,  (Jate<I  Not.  19, 180«. 
3,57Z  7B  5%  Oawion  8irtet  No.  1  paTinK  txmdn,  dated  Oct.  4,  IPC*. 
Ifill  61  1%  Ostrich  IjKoe  Nu.  'J  parluK  b^^iuls,  dbled  UcL  ^b,  19Ji. 

Trenton,  N.  J. — Honda  ^uinorized.— The  Common  Coun- 
cil on  Dec.  20  authorized  the  i£6uance  of  14,350  4<t  25  year 
landpuroh&re  bonds. 

Bonds  Authorized.— The  City  Council  on  D?c.  20  passed 
an  ordinance  providing  for  the  issuance  of  not  more  than 
$1,485  10-year  registered  eewer  bonds  at  not  exceeding  4j{  in- 
terest. 

Tuckahce,  N.  l.—Bond  Sa'e.-Oa  Dae.  20  the|7,193  street- 
improvement  bonds  described  in  V.  79,  p.  2710,  were  awarded 
to  Geo.  M.  Hahn  of  New  York  City,  at  100*0^1  for  4}^  per 
cenls. 

Union  School  District,  Marshall  County,  W.  Ya.—Bond 
Sale.-  On  Dec.  23  the  $35,000  5<  bond.=»  described  in  V.  79,  p. 
2710,  were  awarded  to  Weil,  RDth  &  Co  ,  Cincinnati,  tor 
$37,467  and  interest.    Following  are  tbe  b5di : 

White  t  White.  WbepIlD»...$«e.eT5  00 
Now  iBt  Nat.  B'k,  CoIumt>n».  W.Bi*  00 
««aioiM:ood  .V  Mayer. Cineia,  W.IST  £-0 
W.  R.  Todd  4  Co..  CInri jnatl.  86.950  oo 
First  Nau  Bank,  BarnesvUle.  36,810  oO 

Urbaua,  Ohio.— Bends  Authorized.— On  Novembf-r  21  aa 
ordinance  passed  the  City  Council  authcrfzin?  tbe  ieeaance 
of  $700  6%  5-year  Lincoln  Avenue  improvement  bonds. 

Ut!ca,  N.  Y.— Loans  Authorized.— The  following  loana 
have  been  authorized:  $2,r00  for  the  eohool  fond,  $3,200  for 
the  street-cleaning  fund,  12,100  for  the  bridge  fund,  $*^,600 
for  the  street-lighting  fund  and  $10,000  for  the  police  and  fire 
fund. 

Bonds  Authcrized.—The  Common  Council  has  authorizad 
th^'  iEsuance  of  $35,000  SJ^i!  1-20-year  (serial)  school  bonis. 

VECaTllle,  V&i.—BondH  Defeated  — This  city  on  Djc.  6  de- 
feated a  proposition  to  issue  $65,000  eewer  and  light  bonds. 

Taldosta,  Ga.— Bojid  Saie.— The  |33.0C0  5i  school  tondg 
offered  on  Dec.  15,  a  description  of  which  was  given  in  V, 
79,  p.  2227,  have  heea.  awarded,  $30,000  to  John  W.  Dickey  of 
Augusta  at  108'46  and  $5,000  to  T.  M.  Smith  of  Valdosta, 


Well,  Roth  A  Co..  Clnrln 137.467  00 

W.J.  Hayes*  Sons.  Cleve...  87,a-9  00 
Liamprecot  Broe.ikCo.,  GieTe.  37,127  00 
Oenldon,  Prior*  Co.,  CleT&- 
land  and  Boston ._ 37,135  00 


>  ^^^--MEW  LOAMS. 


Westohester  County,  N".'  T., 

:^:^  TEMFOEiRT  LOAN  BONDS, 
>v    FENDING  BONDS. 

i<^8e«lea  V.As  will  be  received  by  the  nnderslraed, 
Treaeurer  of  Westchester  County,  until  FEBaU- 
AKY  1ST.  1905.  for  the  purchase  of  Fifty-fix  ihr,n- 
eand  seven  hundred  aud  twenty  61-100  (|6t(,73.-Si) 
doUara  Westchester  County  Bonds,  Seventeen  ihou- 
Band  and  sixteen  18-UO  (tl7,Qat5-i8)  dollars  of  said 
bonds,  known  as  Temporary  Loan  Bonds,  for  Im- 
provement, of  hlshWHys  in  said  County,  and  Thirty- 
nine  thousand  seven  hundred  ana  lour  43* ICO 
($3V,'0i  l."!)  dollars,  kn.'.wu  as  FundinK  Bonds. 

The  said  bonds  niatare  and  are  payable  at  the 
Office  of  the  Ccunty  Treasurer  a»  follows: 
[Temporary  Loan  JIond9....ItIarch  Isr,  190A 

'FnnfTtna:  Bonds ....marcu  Ist,  kitS-i 

1  Said  bonds  are  registered  Inform  r.nd  bear  Interest 
at  the  rate  of  <k  per  cent  per  anncm  irom  March  igt, 
■1906;  payable  semi-acinually  on  the  first  day  of  Sep- 
tember and  March,  at  the  office  of  the  County 
Trtajurer,  White  Plains,  N.  Y. 

Said  bonds  are  of  tee  denomination  of  Five 
thousand  ($5,000)  dollars  each,  exceot  that  one 
Temporary  Ijoan  Bond  la  or  the  denomination  of 
t2,ui(}  i»  and  one  I'unding  Bond  is  of  the  denomina- 
tion' of  «4.704  43. 

Bids  must'b«  divided  and  price  stated  separately 
as  follows: 

For  tbe  Temporary  Loan  Bonds  lor  the  Improve- 
Baentof  b<gi>wars. 
f   For  the  FaEdlng  Bonds. 

'  Bids  will  be  received  for  a  part  or  the  whole  of 
said  bonds. 

■  Th«  Treasurer  reserves  the  right  to  reject  any  and 
all  bid?. 

All  blda  must  be  enclosed  in  sealed  envelopes  and 
endorsed: 

,  Bids  for  the  purchase  of  Westchester  Ccunty 
Bonds,  and  delivered  to  the  County  Treasurer  at  his 
ofBceln  WTjlie  Pla1ni»,  N.  Y.,  on  or  before  a  o'clock 
P.  M.,  February  Ist,  19(5. 

Kaca  bid  must  be  accompanied  by  a  certified 
check  on  a  National  Bank  or  Trust  Company  for  live 
per  cent  of  tbe  amount  of  the  par  value  of  the 
bonos  bid  for. 

The  successfol   bidder  must  pay   for    bonds   on 
March  Ist,  190.1,  at  10  o'clock  A.  M.,  at  which  tuae 
said  bonds  win  be  ready  for  delivery. 
.    White  i-lains,  N.  Y.  JOSKPH  B.  SEE, 

;'■  County  Treasurer. 

r'  The  bonds  will  be  emfraved  ut-der  the  super- 
flslon  of  and  certified  to  ai  to  tkelr  Kenntneness  by 
the  UNITED  STATBS  MORTQAliM  *  TBDST 
COMPANY. 


Rudolph  Kleybolte&Co. 

BANKERS,  : 

MUNICIPAL,  RAILROAD  and 
V  STREET  RAILWAY 

■.;;..;        BONDS.         ;,    .y;t.      .-. 

1  NASSi%  STEEET,  NEW  ToklL 
!  Interest  Paid  on  Dallv  anci  Tinr.e  Deposits. 


MEW  LOAMS. 
#iia,ooo 

City  of  Mount  Vernon, 

Westchester  County,  N.  Y. 
^     REFUNDING     BONDS. 

The  Common  Council  win  at  the  Lnoas  Bulldtaff, 
Depot  Place,  In  the  City  of  Mount  Vernon  on  the 
17TH  DAY  OF  JANUARY,  1»05,  at  8  P.  M.,  receive 
sealed  proposals  for  i  he  purchase  of  one  hundred  and 
sixteen  (116)  RefundiDg  Bor.dsof  said  City  of  Mcunt 
Vemon  numberfld  con6ecntlvely  as  Issued  from  f.ne 
hnndred  and  eleven  (ill)  to  two  hundred  and 
twenty-six  (226),  both  Inclusive,  and  the  tald  one 
hundred  and  Blxteeu  (116)  bonds  will  be  sold  to  the 
hiehest  bidder  ata  public  saleto  be  held  at  said  time 
and  place. 

These  are  a  series  of  bonds  which  are  authorized  to 

be  issued  under  and  pursuant  to  Chapter  84«  ol  the 

Laws  of  1904.    E*ch  bond  will  be  for  the  principal 

turn  of  One  Thoufand  (O.COO)  Dollars  and  will  bear 

interest  at  the  rate  of  Four  per  centum  per  annum 

payable    eeml-aiinually   at   the   ofllce   ol   the    City 

Treasurer  of  the  City  of  Mount  Vernon.    They  will 

be  dated  January  1, 190&,  and  payable  as  follows : 

$20,0.':o  on  the  1st  day  of  January,  1915. 

f  iiO.OOO  on  the  1st  day  of  .launary,  1916. 

*20,000  on  the  Ist  4ay  of  January,  1917. 

»26,rO0  on  tbe  1st  day  of  January,  1H18. 

$3i'.000  on  the  let  day  of  January,  1919. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  U^th  day  of  January,  19C5, 

Kach  bid  for  the  said  Kefondine  Bonds  must  be 
accompanied  by  a  certified  check  for  Two  Thonsand 
($i!,C00)  DoHars  as  an  evidence  of  good  faith. 

That  said  Common  O^uucll  will  at  said  time  open 
such  proposals  as  ma*  be  received  and  reserves  the 
rlKbt  to  accept  the  bid  or  bids  which  It  deems  to  the 
beet  interest  of  the  City  and  to  reject  ail  of  said 
proposals. 

Bonds  win  be  engravf  d  under  tbe  supervision  of. 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  4  TrmetCoinpaxiy.  and  their  legality 
approved  by  J.  H.  Caldwll,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrnevl  Interest. 

Tbts  netlce  is  published  pursuant  to  a  resolution 
of  the  Common  Couijcil  of  the  City  of  Mount  Vernon 
ordering  the  sAme  and  bearing  date  the  £Oth  day  of 
December,  1901. 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  REYNOLDS.  City  Clerk. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bid?. 


BOSTON, 
60  State  Street. 


BONDS  s^SEk  C£Rmf€ATES 

HandBomely  evgraved;  stool  (.late  effect.  Aloo 
the  chea»er  kind,  ^nly  liCliogrHpiied  and  pnrtlr 
printed  from  type,  100  Stock  CeMlflcatef,  M  to 
125;  the  latter  occraved  wHh  steel-pJa'e  borders 
— eloctint.    Seal  Press,  If  w.,lh  Certillcalco,  Jl  50. 

ALBERT  B.  KING  &  CO.,  1 12  William  St.,  N. Y. 
Kugravers  and  Lithographers.       (Telephone.) 


NEW  LOANS. 


^10,000 

Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that.  In  pursuance  of  tbe 
provisions  of  Article  8,  Chanter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
tbe  order  made  by  the  Board  of  County  Commls- 
fioners  of  Cascade  County,  State  of  Montana,  at  a 
regular  meeting  of  said  Board  held  ontheStbday 
of  December.  1904,  the  said  Boftrd  of  County  Com- 
missioners win,  '  n  the  3l!?T  DAY  OF  JA»OAKY, 
19C5,  at  to  o'clock  A.  M.  of  said  day.  at  the  ofBce 
of  said  B  ard  in  the  District  Couit  House,  in  the 
City  of  Great  Falls,  Cascade  County.  Montana, 
under  and  by  virtue  of  a  resolution  dulv  adopted 
by  said  Board  at  a  regular  meeting  thereof,  held 
on  theSth  day  of  December,  1H04,  at  the  aforesaid 
office  of  eaid  Boara.  sell  cotrpon  bonds  of  cald 
Cascade  County  to  the  amount  of  ten  thousand 
dollars,  drawing  interest  at  the  rate  of  four  per 
cent  per  f^nnum,  parabld  semi-annually  on  the  flrst 
day  of  January  and  the  nrst  day  of  July  of  each 
y^r,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dolliirs  each,  and  Bball  be  payable 
twenty  years  after  the  date  of  their  Issue ;  pro- 
vided, however,  that  said  bonds  shall  be  redeemable 
at  the  option  of  said  County  of  Cascade  at  any  time 
after  ten  years  from  tb9  date  tbeteof.  The  said 
coupon  bonds  will  be  made  payable  at  any  N«tion&l 
Bask  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  the  purchaser.  The 
Interest  on  said  bonds  will  be  payable  at  the  office 
of  tbe  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  parties  oOerIng  the  highest  bid 
and  price  therefor  will  receive  tbe  bonds.  A  New 
York  draft  or  cneck  certified  by  a  bank  of  said  City 
of  Great  Falls,  pajable  to  the  order  of  the  County 
Treasurer  of  C«!!caae  County  aforesaid,  to  the 
amount  of  fSOC'OO,  must  be  deposited  with  the 
Ccunty  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserve* 
the  right  to  reject  any  or  all  bldj-. 

Bids  should  be  marked  '  Bids  on  Bonds"  and 
addressed  to  Fred  L.  Hill,  Clerk  of  the  Board  of 
'"ountyComraisiioners, Great  Falls,  Cascade  County. 
Montana. 

By  order  of  the  Poard  of  County  Commissioner! 
of  Cascade  County,  Montana. 

KRBD  L.  HILL, 
County  Clerk  and  cJerk  of  said  Board.  . 

First  publication  Dec  17th,  19<H. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 
NETV    YORK    AXD    BOSTOIT        ' 
STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADt' 
RAILROAD  SECURITIES.  '^ 


X^JJJ\J*     c/J 


TIjfO  County,  Ind.-Bonds  Authorized. -It  Is  stated  that 
the  Gounty  CommiEsiocera  have  authorized  the  sale  of  $185 - 
WO  bonds  to  take  nv  overdrafts  which  have  been  made  on 
the  conaty  treasury  prior  to  the  ^^fi^^f.^Sfnvimf!rS. 
140,000  for  1904  current  expenses  and  $50,000  for  1905  cur- 
rent expensps  have  also  been  authorzed. 

Wf  JTEer,  S.  Dak.— Bonds  ^ot  Sold.— The  |3,&0J  5%  Donas 
wWclfthfivmBge  has  been  offering  for  sale  have  not  yet 

T.??e^C.Bnty(P.  O.  Wllllam.part)  Iad.-B<^^ 

4««     PirnnoBais  will  be  received  until  l:oO  P.  M.,  reo.  o,  i»uo, 

i^R^tertT  Wi^^^,  Co?S^^^  '«^t>1^^'T  ^V^« 

bridge  bon<?s  Denomination,  $1,000.  Date,  Aug.  1,  1904; 
coSdueF^b.l,  1905,  will  be  detached.  Interest  s^i- 
aSlIy  at  the  o'ffice  o'f  the  County  Treasurer.  Maturity, 
$9  000  Aug.  1,  3908,  aod  |1,000  Aug.  1,  1909. 
*  WarSt^,  I^d.~Bo«ei  aj«ri«g. -P^posals  will  be  recedv^ 
until  12  M.  Jan.  4, 1905,  by  George  W.  Drefiser,  Cll^  Qak, 
for  8V2  GOO  4«  coupon  street  paviQg  bonds.  Dsnomlnation, 
SflD  bSe  S.  1,  1905.  loterfst,  semi-annually  at  the 
FletchSs  NatSl  Bank  of  ladiasiapolis.  Maturity,  yearly 
SnDiagJan.ri9e6.  Bonded  debt  at  present  $37,000.  As- 
sessed valuation  1904  $3,013,950.  ,„,♦,♦««  0/.1 

Wttr.skiwm(Aita,N.  W.T.)  School  District  No.  264.- 
Debenture  OfTmK  sr.—Ptoposals  will  be  receiveluntil  6  p.  M., 
Jaa!  20  1905,  by  J.  Stixjey  Orr,  SEcretary-Treasuter,  for 
$85,000  5<i  debentures  i^aturJng  part  ye^ly  for  thirty  years. 

Wefctchester  Coauty  (P.O.  White  Ptei«8),:N.  Y.-JSoad 
QfertTH^.— Proposals  will  be  received  until  3  P.  m.,  Feb.  1, 
1905,byrJossphB.  See,  County  Treasurer,  for  $58,730  61  ii 
registered  temporary  loan  highway  and  funding  bonda,  as 

folio Wff  5  '^■^^'-  ' 

f  17.016 18  « temporary  loan  h'ffhway  *<>5''»;>.'!?»J^*y'  ^^'^  ^  ""^  -*  " ''' 
39,7C4«8  4$  funding  bonds.    Maturity,  Maronl.  iat«.  3*^. 

DanominaUon,  $5,C0J,  except  one  temporary-loan  bond  for 
$2,016 18  and  one  funding  bond  for  $4,704  43,  D3.te,  March  1, 
1905. '4  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Bonds  will  be  cartided  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City. 
Cert)fi:d  check  on  a  national  bank  or  trust  company  for  5^  of 


the  par  value  of  the  bonda  bid  for  required.  Separate  bide 
to  be  made  for  each  issue.  Bonded  debt,  including  this  issue, 
$624,203  76;  floating  debt,  $179,950. 

The  offleial  notice  of  this  bond  offering  will  be  found  ama  g 
the  advsriisements  elsewhere  in  thia  Department. 

Wetampka,  Ala.— BomJ  Ojferinfir.— Proposals  will  be  re- 
ceivei  nntil  13  M,,  Jan.  10, 1805,  by  F.  B.  McCaskey,  Mayor, 
for  $10,000  E^  coupon  eleotrie-light  and  water  bonds.  Da- 
nomination,  $1,000.  Date,  March  1,  1903.  Interest  semi- 
annuallv  at  the  Ameriean  Exchange  National  Bank,  ,^fcW 
Yoik  City.  Maturity,  March  1,  1925,  Certified  check  for 
3%  rtquired.  Bonded  debt,  inclnding  this  issue,  $20,000.  As- 
sessed valuation  19C4,  $350,COO. 

Wilbnr  (Wash  )  Hchosl  District,- Bonds  Voted.— Thia 
district,  it  is  stated,  recently  voted  to  issue  $33,000  high- 
scbool-building  bonds. 

WiSEcr,  Neb.— Bowd  Sale.~Th&  $5,000  il4i  coupon  water 
bonds  voted  last  September  have  been  sold  to  S,  A.  Kean  of 
Chicago  at  par  and  blank  bonds  less  $50  commission.  De- 
nomination, $500.  Date,  Oct.  1,  1904.  Interest  annually  at 
Kouatze  Brcs.,  New  York  City.  Maturity,  20  years,  subDect 
to  call  after  10  years.  Bonded  debt,  including  this  ieeae, 
$14,C00.    Assessed  valuation  1904,  $96,450. 

Tl^ood  CooBti  (P.  0.  Bowliflg  Green),  Ohio.— Bond  Sale, 
—On  Dec.  26  the  $50,000  5i  coupon  highway-improvement 
bonds  de,scribed  in  V.  79,  p.  2711,  were  aw^arded  to  the  New 
First  National  Bank  of  Columbus  at  101'65.  Following  are 
the  bids : 


^f«w  iBt  Nat.B'lc,ColTiinbn»..$30,8Z5  00 
S^rity  Sar.  Bank  &  I'r.  Co.  M.^0  00 
w:  J.  Hayes  &8ons.Cl«Te...  50,557  00 
Union  Say.  Bi.  &  Tr.  Co 60.761  60 


SeasoDeood  &  Mayer.  C!neta.f  50,751  26 
Prov.  Say.  B'k  &  Tr.  Co..  Cln.  SO.FSi  55 
P.  8.  Briggs  &  Co.,  Clndn....  60,505  00 


Tftula  Ohio.— Bids.— FollowiDg  Is  a  list  of  the  bids  re- 
ceived on  Dec.  14  for  the  $50,000  i^i  ^^^"J*'^^^^  P^^j°i 
bonds  awarded,  as  stated  two  weeks  ago,  to  W.  R  lodd  « 
Co.  of  Cincinnati : 

Fir«V,n  lII^&Co.  cSwMO.  50  8f2  00    A.  L.  Bioh  Co„  Cincinnati      .  50.62a  00 
f SmD?4>^ht^Fo8.&  Co.  Clera.  50,807  00    Fuller.    Parson.    &  Snyder. 

SeasonKOod  *  M,ay«^  C>no'°'  g"'i,?5  no    N   W  Harris  i  Co..  Chicago.  50.545  00 


NEW  LOANS. 


#^o,ooo 
CITY  OF  HUDSON,  N  Y. 

1904:  Water  Improvement  Bonds. 

Sealed  bids  win  be  received  by  the  FJcance  Com- 
mittee of  the  City  of  yudson,  atthe  Mayors  office 
to  said  city,  untU  Tuesday,  the  3d  day  of  January, 
IKOo.at  12  o'clock  noon,  for  the  purchase  of  the 
who  e,  or  any  part,  of  an  tscne  of  Hfiy  thousand 
dollars  of  the  boEds  of  said  city  ..to  be  istuedlnlts 
corporate  name  under  the  provisions  of  Chapter 
187  of  the  lHW8  vt  190*  of  the  State  of  New  Tork,  en- 
titled: "An  act  to  provide  the  City  of  Hudson  with 
pme  and  wholesome  water,"  pas-ed  April  4th,  lyo*. 
and  by  virtue  of  a  resolution  of  the  Common  Coun 
cil  of  satd  city  of  Uudtoi ,  lassed  December  5tb, 
1«04.  for  the  purpose  of  providing  funds  for  provid- 
ing the  City  of  Hadeon  with  an  adequate  supply  01 
pure  and  wholesome  water.  The  bonds  to  be  Iseoed 
will  be  registered  ponds  of  the  denomination  of  one 
thousand  dollars  each,  and  will  be  sold  for  not  less 
than  par  and  accrued  interest,  and  will  bear  interest 
at  the  rate  of  four  percentum  per  annum,  payable 
annually  on  the  flrat  day  ol  July  in  eath  year,  bald 
bonds  will  bear  date  on,  and  draw  interef,t  from,  the 
first  day  of  January,  lai  5,  and  will  be  delivered  to 
the  purchaser  on  or  before  the  25th  day  of  January. 
1908.  at  the  office  of  the  City  Treasurer. 

Said  bonds  will  be  nayable  on  the  first  days  ol 
JolT  in  each  of  the  followuiB-named  years,  as  follows: 

1923,  126,000;  1924,  ?25,0C0. 

Propofnla  must  be  accempanlea  by  a  certineo 
check,  pa5 able  to  theordcr  of  the  City  Treasurer, 
lor  2  per  cent  of  the  par  value  of  the  b  Jtids  bid  for. 

Bids  to  be  raarhed  "Proposals  for  Bonds,  and 
addressed  to  Wm.  Wort  man.  City  Clerk,  Hudson, 
N  Y 

The  city  reserves  1  he  right  to  reject  any  and  all 
bids  If  It  deems  It  for  tne  be^t  Interests  of  the  city 

•**""*""  WM.  WORPM  AN,  Cltj  Clerk. 

CHAS.  K.  PliASS, 
SILAS  K.  PKAKK, 
JOHN  K  .MAKIN, 

Finance  Commltteo. 
Bated  December  6th,  1901. 


^ Perry,  Coffin  &  Burr, 
ilfVESTMENT  BOHM 

'  i  60  State  Street, 
BOSTON, 


I^VESTMEJ 

EW    YORK    CITY 

3%  and  354% 

TAX    EXEmPT  BONDS. 


II^VESTiVIENTS. 


BOND    DEPARTMENT. 


T.W.STEPHENS  &CO, 

2  Wall  Street,  New  York. 


THE  AMEEIOAN  TRUST 
&  SAVINGS  BAM, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonda,  conservatively  issued, 
yielding  investors  i%  to  5J^^. 


%'  I 


MUNICIPAL 

>  -        AMD 

ilblio  Service  Oorporatioi 
''f^  BONDS. 

Ef  H5ROLLINS  &  SONS, 

, .:;  -  BOSTON. 

{leHver.       Chieaaro.       San  Francis^  o 


Printed  lists  and  prices  upon 
application. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Itousht  anil  Sold. 

W.  J.   HAYES   &  SONS, 

CI.EVEl.ANO.  iiillO.         BOSTON.  niAHS. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

(71    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DEJNiSON,  PRIOR  &'00 

CLEVELAND.  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Cengress  Street,  Boston. 

36  HABtULV  BTRBB*.  MBW  TOKK. 

tiTATE.  CITY  k  RAILROAD  BONDfe 

MUNICIPAL   BONDS. 
E.  C.  STANWOOO    &  Co. 

BANK  §*««*, 

95    Milk    Street, 
BOSTON. 


MacDonald,  MoOoy&Oo, 

MUM/C/PAL    AMD    CORPORA  TfOM 

f"  BONDS. 

' * lyi  La  Salle  Street,  Chicago. 

EHtnbllahrd  1M»3. 

H.  C.  Speer  &  Company, 

160  La  Salic  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    :  = 

T.  B.  POTTER, 

MUNICIPAL  and      RONDS. 
CORPORATION      O^^^^* 

172  Washington  Street, 

CHICAGO,        •       •       •        IL.L«» 

LIST    OW    AFPI.ICATIOH, 


2312 


THE  CHRONICLE 


(Vol.  Lxxix. 


'gitmnci^iL 


1850. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CIT7    OF    NEW    YORK. 
John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leathet 

CLABENCE  H.  KELSEY.Pr.TltGoar.&Tr.Oo. 
WILLIAM  EL  POBT£B,Fre0.  Cbem.  Nat.  Bank 


Aotlve  anA  BnooeasfDl  Agents  who  dealie  to 
make  DIEE'T  CONTRAOT8  With  this  weU 
Mtabllslied  anl  procreselve  Company,  thereby 
•ecnrlng  f<  r  th  mselveB  not  only  an  Immediate 
retom  for  uelr  work,  but  aliio  an  inorea«lng 
annual  Income  oommenBurate  with  their 
BUceeBa,  are  invited  to  oommonlcate  w  tb 
BICHABD  K,  OOCHBAN,  3d  Vloe-I  leflldent, 
at  the  Company's  Ollloe,  277  Broadway,  Nev 
York  City.         

AiMts,  over  $8,760,000. 
Paid  to  Policyholders  in  1903,  $1,060,906  70 


TheAmergcan  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Streeti    New    York. 


FOR   SALE: 

Set  of  New  York  TribunOj 

1S81     TO    DATE. 

Karlier  yean  bound  in  three  months  volumes. 
Address. 

WM.  B.  DANA  COMPANY, 
7»}6  Pine  Street.  New  York  Cltv. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK  &  TRUST  COMPANY 


STOCKS. 


■WHITING'S    PAPERS. 


j-yT'    Vor  Business  Cori-eHpondei\ee. 

^Whether  for  letter  written  with  your  own  hand,  oi 
'by:the  typewriter,  are  UNEQ0ALKD.  Their  Quality 
'ts  assured  and  they  have  won  highest  honors  at  all 
the  (treat  World's  Fairs.  For  high  (crade  writtn^ 
papers  of  all  kinds,  for  bond  papers,  and  for  ledffei 
'{tapers,  insist  on  haying  them  made  by  the 

IWHITING  PAPER  COMPANY, 

HOLYOttE,  BIASS. 
New  York.        Philadelphia.        Chicatro. 


ENGINEERS. 

H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

/  DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


ExamlnationB  and  Reports. 


New  York  Life  BuildiriBr,  CHICACSO,  ILL. 


^vnst  (i!v0mp attics. 


''ZfiuT  $12,000,000  00. 

XfS^EgUITABLE 
TRUST  COMPANY 

OF   NErWYORK 

The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  coUect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  uudir  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


luaucial. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
Tht  Trustees,  in  OonformUy  with  the-  Charier  of  the  Company,  submit  the  following  statement  of 
its  affairs  on  the 31st  of  Deeeniitr,  1Q03; 


$3,174,147  73 
800,368  56 

Total  Marine  Premluma $3,974.516  29 


PremiumB  on  Marine  BlBks  from  let  January,  1903,  to  3l6t  December,  1903... 
Premiums  on  Polloies  not  marked  off  Ist  January,  1903 


Premlnms  marked  ofl  from  Ist  January,  1903,  to  3l8t  December.  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Bent  "  *'  "        lessTaxeB 111,923  77       $44S,108  97 


LoBBes  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Loases  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvajtes $146,587  55 

Be-insuranceB 64,028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Betums  of  Premlume  and  Expenses,  $467,841  97 

The  Company  has  the  foUowlne  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  SecuritieB $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Beal  Estate  corner  Wall  and  WiUiam  Streets  and  Exchange  Place...    $3,789,000 

Other  Beal  Estate  and  Claims  due  the  Company 75.000     3,864,000  00 

Premium  Notes  and  BUI  Receivable 1,107,221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  cotmtrles 182,001  68 

ash  in  Bank 89,461  72 


Amount $12,095,021  81 


Six  per  cent  Interest  on  the  outstanding  certlfloates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  89S  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  lei^al  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certltioates  to  bo  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premUims  of  thf  Company 
for  the  year  ending  3l8t  December,  1903,  for  which,  upou  application,  certllioateB  wiU  be  Issued 
on  and  after  Tuesday,  the  thiid  of  May  next.       By  order  01  the  Board. 

C  STANTON  FL.OVD-JONES,  Secretary. 


GCSTAV  AMSTNCK. 
FRANCIS  M.  BACON. 
JOHN  N.  BEACH. 
WILLIAM   H.  BOULTON 
VBKNON  n.  BROWN, 
WALURON  P.  BUOWN, 
JOSKPH  H.  CHAPMAN. 
GBORGE  C,  CLARK, 
CORNELIUS  EI.DKRT, 
BWALU  FLKITAIAMN, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMKNT  A.  GBISCUM, 
ANSON  W.  HAKI), 
MoRKIS  K.  JESUP. 
LEWIS  CASS  LKDVARD, 
FRANCIS  H.  LUGCJliTT, 
CHAKLES  II.  LKA'L'IiUCH, 
LKANOKll  N.  LOVELL, 
GKOKQK  H.  MACV, 
CHARLES  H.  AIAUSHALL, 
W.  H.  H.  MOORK. 

A.  A.  RAVEN,  President. 

F.  A  PARSONS,  Vire-Fres't. 

CORNELIUS  ELDERT,  jd  Tice-Pres't. 

THKO.  P.  JOHNSON,  j(i  Tice-Fres't. 


LEVI  P.  MORTON, 
HKN'RY  PARISH, 
VREDEIUC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGK    W.    QUINTARD. 
A.  A.  HAVEN, 
JOHN  L.   KIKRR. 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.   STURCaa 


A.tliantle  mntaal  lusarano*  Company  tierii 
•f  All  Tears  BooBht  aad  8*ld. 


JOHN  M.  GILLESPIE. 

Soom  No.  &18  Atlantie  BHlidiJig, 
4951  Wall  Street.  NEW  Y0K2. 


THE  SOUTH. 

Bnixlnefis  Opportnuitleit.  Investment 
Seciirltleti,  ItcalEHtate^Timber,  i^tneii, 
TndiiMirial  Properties,  Farm  or  Tonrn 
raort^a^cB  In  all  parts  of  tlie  Soulh. 

METROVOLITAN  INTESTMENT  CO.. 

GEO.  B.  KD  WARDS,  President,  Charleston.  8. C. 

Cotnnier<ii»l  aud  Financial  Aiienl 

EujBlnesti  uiiaei'takpn  11  ,ali  parta  oi  ihe  world. 
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